^'v;  .:,.;l  ■ .. 


/ ,. 


TH  E 


E  C  0  N  0  M  1  S  T, 


WEEKLY     COMMERCIAL     TIMES, 


jBaitfttrsi*  6a>fttf,  anH  i^afltoae  iHomtor: 


A    POLITICAL,    LITERARY,    AND    GENERAL    NEWSPAPER. 


'  If  we  inuke  our^elveR  too  litfle  for  the  sphere  of  our  duty — if,  on  the  contrary,  we  do  not  stretch  and  expand  our  mindfl  to  the  cornpaflR  of  their 
object — be  well  a-^sured  that  everything  about  us  will  dwindle  by  degreei^,  uutil  at  length  our  concerns  are  shrunk  to  the  ditnenRions  of  our  minds. 
It  it4  nut  a  predilection  to  mean,  sordid,  home-bred  cares  that  will  arert  the  consequenceti  of  a  false  estimation  of  our  interest,  or  prevent  the 
dliiinicful  dilapidation  into  which  a  great  empire  must  fall  by  mean  reparation  upun  mighty  ruins." — Burke. 
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THE  PROBABLE  MONEY  MARKET  OF  1867. 
The  difTerence  between  the  money  market  this  year  and  last 
was  described  by  a  speculative  person  as  "  the  difference  be- 
tween peace  and  war,"  so  great  was  the  excitement  then  and 
80  complete  the  calm  now.  But  this  change  is  almost  wholly 
confiaed  to  the  business  of  enterprise — the  optional  business 
of  the  country,  so  to  speak.  The  revenue  returns,  which  we 
publish  elsewhere,  show  that  the  habitual  consumption  of  the 
country  —  the  ordinary  supply  of  ordmary  wants — goes  on  as 
usual.  Those  returns  could  hardly  be  better  if  they  had  pre- 
ceded a  panic  instead  of  following  it.  In  other  panics, 
when  the  main  industry  of  the  country  was  impaired,  the  re- 
venue suffered  ;  people  did  not  eat  as  much,  and,  therefore, 
they  did  not  pay  for  eating  ;  but  now,  though  the  crisis  has 
hurt  the  nerves  of  England,  it  has  not  impaired  the  capacity 
of  its  stomach. 

Tins  regular  continuance  of  profitable  industry  has  one 
most  material  consequence:  it  is  likely  to  make  money 
cheaper.      This   regular,    constant,   ordinary   industry,  is  that 


which  supplies  our  savings.  It  is  the  livelihood  of  those 
plain,  quiet  people,  who  always  have  a  balance  to  put  away 
at  the  end  of  the  year.  In  other  panics,  these  quiet  people 
have  been  much  interfered  with ;  but  now  they  are  going  on 
just  as  usual.  They  are  accumulating  as  much  as  in  former 
years. 

But  they  have  not  the  same  liking  or  the  same  means  to 
put  out  their  savings  as  in  •  former  years.  Last  year  at  this 
time,  we  enumerated  three  causes  likely  to  cause  a  high  value 
of  money.  The  first  of  these  was  our  rapidly  growing  com- 
merce, and  this,  though  still  immense,  is  not  growing  as  it 
did  last  year.  The  greatness  of  the  trade  figures,  arising 
mainly  from  the  large  imports  early  in  the  year,  tends  to  dis- 
guise the  real  truth  ;  but,  if  we  look  at  the  accounts  of  the  two 
years,  month  by  month,  we  shall  see  it  at  a  glance.  First, 
take  the  account  of  Exports  : — 

ToTAi.  Value  of  Enumerated  Exports  in  each  month. 
1865.  186G. 

£  £ 

January  10,489,339     14,354,748 

February 11,376,214     15,116,063 

March 13,770,154     17,520,354 

April    12,071,111     15,366,414 

May 13,194,758     15,870,131 

June    13,227.062     14,630,120 

July 14,113,410     14,957,834 

August    14,158,648     17,450,156 

September  17,316,681     16,671,078 

October 15,547,225     16,895,894 

November   15,567,742     15,080,430 

So  that  our  export  trade,  which  increased  50  per  cent,  in  1865, 
has  barely  increased  at  all  in  1866. 

Take,  agaia,  the  imports,  which  are  always  heavier  at  the 
end  of  the  year  than  at  the  beginning,  because  the  crop  of 
various  articles,  essentially  depending  upon  season,  comes  in  at 
that  time. 

Total  Value  of  Enumerated  Imports  in  each  Month. 
1865.  1866. 

£  £ 

January  6,398,922     9,847,564 

February 12,891,252     16.610,159 

March 13,005,394     19,891,204 

April    13,078,755     22,455,968 

May 14,595,334     23,224,762 

June    ;..     15,407,688     23,243,701 

July 18,964,190     19,597,929 

August    20.997,691     20,940,303 

September  21,632,731     18,356,015 

October   23,606,789     19,530,442 

Showing,  again,  an  immense  diminution  in  the  per  centage  of 
augmentation. 

As  far  as  the  effect  of  trade  upon  the  value  of  money  is 
concerned,  the  rate  of  increase  is  tho  cardinal  consideration. 
The  old  trade  only  employs  the  old  capital,  and  it  is  the  new 
saving  which  hangs  upon  our  market,  and  which  we  want  to 
float  off.  Last  year,  thfjre  was  an  unusual  mercantile  craving 
for  new  capital — keen  and  eager  men  were  doing  all  they 
could,  and  more  than  they  ought.  Now,  all  the  eager  are 
encumbered,  and  the  slower  more  slow  than  ever. 

Secondly.  Our  system  of  credit  was  last  year  in  full  and 
excellent  work,  whereas  now  it  is  wholly  out  of  gear,  and  not 
likely  to  get  right  for  a  long  time.  The  failure  of  such  a 
house  as  Overend's  must  long  impair  the  credit  of  other 
houses.  The  only  consolation  is,  that  this  collapse  has 
destroyed  an  opportunity  for  bad  business,  as  well  as  impaired 
the  confidence  which  helps  all  business.  The  "  great  house" 
at  the  "corner,"  had  long  been  known  to  be  an  asylum  for 
bad  and  dubious  securities,  though  no  one  imagined  how  bad 
they  were.     Still,  for  our  present  purpose,  the  cardinal  fact  is 


that  our  credit,  whioh  was  last  year  bo  good  as  to  raise  ll.e 
rate  of  interest  by  the  ease  with  which  it  conducted  money 
to  those  who  could  use  it,  is  now  so  bad  that  it  clogs  up 
money  in  the  hands  of  those  who  do  not  dream  of  themselves 
employing  it.  ,  ,     ,      , 

Lastly.  In  January,  18CC,  we  were  disposed  to  lend  money 
to  foreign  nations.  But  now  we  are  no  longer  so  disposed. 
The  finance  companies,  which  at  one  time  seemed  likely  to 
have  a  great  effect  aa  financial  media  between  country  and 
country,  have  now  no  effect  at  all.  They  bring  out  next  to  no 
enterprises  to  tempt  capital  abroad,  and  if  they  did,  would 
tempt  none  thither. 

We  have  thus  examined  two  of  three  great  features  of  the 
money  market,  capital  and  credit,  and  seen  that  they  both 
tend  to  produce  cheap  money.  It  is  the  same  with  the  third, 
bullion.  There  never  was,  we  believe,  so  much  bullion  in  the 
two  Banks  of  France  and  England  before  ;  and  these  two  in 
conjunction  contain  the  principal  reserve  treasure  of  commer- 
cial civilisation.  As  soon  as  industry  declines,  by  a  process 
which  it  is  not  easy  to  explain — at  least  the  magnitude  and 
suddenness  of  it  are  most  surprising — these  two  banks  are 
filled  witli  bullion.  It  was  so  after  1847  and  1857,  and  now 
on  a  vaster  scale  it  is  so  again.  This  accumulation  of  bullion 
will  for  a  long  period  aid  the  slate  of  credit  and  the  growth 
of  capital  in  producing  a  low  rate  of  interest. 

The  value  of  money  may,  therefore,  be  expected  to  fall  con- 
siderably lower,  and  to  continue  there  till  trade  revives  and 
credit  is  hardened.  If  the  unusual  sum  in  the  hands  of  the 
Bank  of  England  had  been  distributed  among  competitors 
giving  an  interest  for  it,  and,  therefore,  eager  to  make  use  of 
it,  the  rate  would  be  lower  already  than  we  see  it. 


SPAIN. 
There  is  one  mistake  in  all  English  speculations  upon  Spanish 
poliiics,  which  must  be  corrected  before  any  accurate  judg- 
ment can  be  formed  upon  the  drama  now  proceeding  at 
Madrid.  It  is  always  assumed  that  Queen  Isabella  is  "  unpo- 
"  pular,"  but  this  is,  we  believe,  an  entire  mistake.  That  she  i 
is  disliked  by  the  intelligent  classes,  and  more  particularly 
those  of  Madrid,  is  true,  because  they  accuse  her — truly  or 
falsely,  but  certainly  with  some  exaggerations — of  discreditable 
personal  habits,  but  these  stories  do  not  influence  the  mass  of 
the  population.  To  them  Isabelle  de  Bourbon  is  the  majestic- 
looking  Queen,  so  kiud-hearted  that  she  took  off  her  own  slippers 
to  give  them  to  a  barefooted  woman,  so  charitable  that  she 
never  refuses  an  alms,  so  devout  that  the  Holy  Father  looks 
upon  her  as  liis  best  friend.  They  do  not  very  probably  feel 
inclined  to  defend  her,  but  they  do  not  dislike  her,  and  the 
classes  which  do  will  have,  if  they  revolt,  either  to 
fight  themselves,  or  to  con-upt  the  soldiery,  or  to  bribe 
tho  populace  to  lay  aside  their  somewhat  lukewarm 
impression  in  favour  of  "  their  own  Queen."  It  is  as- 
sumed, moreover,  that  she  is  a  very  incapable  person, 
but  this  is  also  incorrect.  Queen  Isabella  has  shown  re- 
peatedly that  form  ot  wipacity  which  has  been  often  evinced 
by  Bourbons,  a  capacity  that  is  for  tolerating  unpleasant 
things  and  people,  with  placidity  or  indifference.  Louis  XV. 
had  this,  and  Louis  XVllL,  and  it  is  often  found,  as  in  our 
own  Charles  II.,  in  persons  constitutionally  brave,  sensual,  and 
indolent.  Queen  Isabella  has  repeatedly  shown  that  her 
courage  is  immoveable,  and  of  all  the  score  or  so  of  Ministers 
who  have  from  time  to  time  risen  to  supreme  power  in 
Madrid — some  of  whom  have  been  able  men — not  one  has 
ever  been  able  to  make  himself  necessary  to  the  Queen.  The 
strongest  has  always  fallen  when  her  Majesty  frowned. 

It  is  necessary  to  remember  this,  if  we  would  care  to  under- 
stand tho  situation  in  Spain,  for  it  is  one  key  to  the  otherwise 
inexplicable  problem,  how  a  lady,»  not  very  able  and  not 
very  highly  esteemed,  supported  by  a  few  priests  and  a 
very  independent  army,  less  than  100,000  strong, — should 
have  been  able  to  dis-olve  the  Cortes  against  its  will,  to 
seize  the  President  of  the  Chamber,  Senor  Rios  Rosas ; 
to  arrest  Marshal  Serrano.  President  of  the  Senate  ;  to  throw 
123  deputies  into  prison  ;  to  deport  many  hundreds  of 
liberals  to  the  Canaries  and  Fernando  Po  ;  and  to  establish 
throughout  Spain  such  a  reign  of  terror  that  a  cloud  of  silence 
seems  to  have  setthd  upon  the  land,  and  Western  Europe 
knows  as  little  of  what  is  proceeding  there  as  of  daily 
political  life  in  Morocco.  The  monarch  being  popular,  so  long 
as  the  atmy  ob-vs,  physical  force  is  upon  ths  monarch's  side, 
all  the  more  ucon  her  side,  because  she  uses  it  in  the  name  of 


the  Church.  If  Napoleon  shot  people  in  order  to  save  his 
soul.  Frenchmen  would  thiuk  that  the  reason  assigned  in-  I 
tensiiied  the  malignity  of  the  act ;  but  Spaniards  do  not  feel 
so.  They  think  it  quite  natural  that  a  Queen  should  "  make 
"  her  soul,"  and  quite  possible  that  to  "  make  "  it  she  should 
be  compelled  to  persecute  somebody, — whether  Moor.s,  or  Jews, 
or  Protestants,  or  Liberals,  makes  very  little  difference. 

The  other  key  to  the  situation  is,  we  believe,  an   anomaly 
too  often  forgotten  among  the  anomalies  so  frequent  in  Spain. 
Alone  almost  among  countries   really  or  nominally  free,  she 
has  never  passed  through  the  industrial  education  which  is,  if 
not  the  best  basis  for  freedom,   still  its    best  security.     She 
has  to  live  the  life  of  the  nineteenth  centuiy  with  the  training 
of  the  sixteenth.     She  has  a  tolerably   well   educated  profes- 
sional class,  a  peasantry  superior   to  that  of  most   European 
countries  ;  but  no  middle  class  habituated  to  busincs?,  to  care  for 
its  property,  and  to  those   moderate  and  practical  ideas  which 
enable  business  men  to  interfere  effectually  in  politics.     Out- 
side one  or  two  cities,  such  as  Malaga  and  Cadiz,  life  in  Spain 
goes  on  now  as  it  went  on   in  the  sixteenth  century,  no  class 
displaying  the  slightest  wish  to  improve  its  position,  or  change 
its  habits,  or  modify  its  ideas.     The  notion  of  "  getting  on"  is 
absent,    and    labour   is   performed   languidly,    and    without 
aid  from  association.     In  America,  in  England,  in  France, 
and,  of  late,  in  Prussia,  a  class  has  grown  up  w^hich  is  very 
numerous,  which  has  a  direct  interest  in  order,   which  is  in 
incessant  conflict  with  facts,   and  which  has,   therefore,  a  dis- 
tinct repugnance  to  mere  ideas — mediaaval  ideas  among  the 
rest.     To  them  an  attempt  to  upset   a    society   and   endanger 
all  securities  in  order  to  cany  out  an  idea  of  divine  right, 
or    foster    a    church,     or  assist   an    individual   soul,    seems 
simply  monstrous,  unnatural,  almost  an  indication  of  lunacy  ; 
and  their  opinion,  though  never  very  active,  has  an  enormous 
effect  in  solidifying   tho    action  of   the  State.     The  defence 
for  Queen  Isabella  is,  that  she  is  acting  as  in  the  time  of  the 
Crusades  it  would   have    been    considered    reasonable  to  act. 
Well,  Spain  has  not  yet  the  class  which  of  all  others  protests 
most  effectively  against  Crusaders'  ideas.     She  has  politicians 
of  the  nineteenth  century  in   plent}-,  and  her  professionals  are 
as  modern  as  those  of  any  other  country :   but  tho  peasantry 
are  not  civilised  anywhere  in  Europe,  and   she  lacks  precisely 
the  most  modern  of  all  powerful  classes.     Belgium   does  not ; 
and,  therefore,  though  Catholicism  is  strong  in  Belgium,  and 
the  lower  classes  are  quite    as  bigoted   as  in   Spain,  and  the 
bitterness  of  religious  feeling  is  very  great,  still  Queen  Isabella 
in  Belgium  would  be  powerless.     Between  her  and  the  masses 
would  stand  a  very  powerful  and  wealthy  body  of  iraders,  manu- 
facturers, and  employersof  labour,  who  are  accustomed  to  affairs; 
who  know  what  they  want,  who  understand  *bat  will  secure 
their  wants,  and   who  can   and  do  steadily  support  the  active 
Liberal  loaders.      Spain   has  few    of    them.     She   will  have 
many  by-and-bye,  now  that  her  railways  arc  getting  made,  but 
at  present  she  has  few,  and  the  want  of  them  incessantly  im- 
pairs her  strength.     Unpractical  persons  are  allowed  to  dictate 
to  the  Liberals  till,  as   at  the  last   election,  the  w;.ole  Liberal 
party  "abstained  from  voting,"  thereby  giving  powti^r  at  once 
to  their  opponents,  and  until  the  only  notion  of  lesii-tance  to  op- 
pression is  a  military  pronunciamento.     Spain  is  the  land  of 
municipalities,    but   so   deficient    is   the    municipal   class  in 
number,  that  of  70,000  municipal  officers,  scarcely  12,000  can 
read,  and  the  entire  class  seems  powerless  to  resist  any  oppres- 
sion in  the  name  of  the  Church.     There  aie  enthusia.sts  for 
liberty    in    Madrid  in    plenty,    great  numbers  of    cultivated 
people,  and  a  population  which  can  be  led,  but  .  *  class  with  no 
quality  but  dull  common  sense  is  wanting,  ani'      e  whole  mass, 
therefore,  is,  so  to  speak,  fluid.  There  is  nothin,  to  make  a  con- 
stitutional Government  work  easily.     If  the  S  v  reign  chooses 
it  to  work,  it  gets  on,  though  disturbed  every  i  ow  and  then  by 
projects  in  the  Chamber  which  statesmen  feel    to   be   "  wild, 
but  if  she  does  not  choose  then  it  stops,  and  ti;  re  is  no  force 
to  set  it  going  again.     Organised  passive  resi-'.  uue  to  oppres- 
sion is  impossible,   and  those  who  dislike  it  a  .  driven  to  con- 
spire and  risk  their  heads  to  set  up  they  do  no    precisely  know 
what.     Nothing  is  so  remarkable  in  Spain  as  ;  iie  total  absence 
of  any  defined  Liberal  policy,  any  scheme  to  '     carried  out  if 
means  appear.       The   ablest    Liberals    are    a.  reed    that    the 
monarchy  must  be  preserved,  and  the  monau      changed,  but 
the  mass  of  Liberals  are  not  united   on  the   jirst   point,   and 
are  wholly  abroad  as  to  the  second.     They  do  not  know  whom 
to  choose.     Englishmen  or  Frenchmen  so  plac  d  would  know, 
because  a  solid  class  neither  to   be  imprisoned    nor  fusilladed 


Jan.  5, 1867.] 


THE  ECONOMIST, 


would  cither  at  once  or  slowly  fix  upon  some  particular  indi- 
vidual who  would  then  be  the  inevitable  sovereign.  There  is 
a  want  of  what  we  are  accustomed  to  call  business  capacity  in 
Spain,  and  it  is  to  that  want,  and  the  popularity  of  the  Queen 
with  the  masses,  that  the  country  owes  its  present  inability 
to  resist  a  reign  of  terror,  supported  by  an  army  too  weak  to 
coerce  the  population. 


THE  EEPOET  OF  THE  METROPOLITAN  BOARD  OF 

WORKS. 
Slowly  and  tentatively,  in  its  usual  bit  by  bit  fashion,  with 
no  definite  plan  and  very  little  consciousness  of  what  it 
is  about.  Parliament  is  building  up  a  federal  authority  for 
Loudon,  a  Central  Board,  with  power  for  certain  defined  ends, 
to  govern  the  whole  metropolis.  Since  1848  no  less  than 
thirty-five  separate  Acts  of  Parliament  have  conferred  powers 
upon  the  Metropolitan  Board  of  Works,  till  it  has  gradually 
become  strong  enough  to  overcome  the  dense  masses  of  private 
interests  and  prejudices  which  in  London  always  oppose  them- 
selves to  any  suggestion  of  improvement.  Headed  by  a  man 
of  considerable  ability,  supported  by  a  representative,  though 
obscure  body,  and  accreting  to  itself  great  patronage,  the 
Board  is  rapidly  acquiring  the  one  quality  wanting  to  most 
English  municipalities,  strength  to  take  its  own  way  without 
much  reference  to  individual  annoyances.  Lawyers  advise 
their  clients  that  it  is  "  dangerous  "  to  fight  the  Board,  vestries 
find  resistance  very  costly,  and  the  public,  on  the  whole,  is 
disposed  to  believe  that  the  stronger  the  central  power  is 
made  the  greater  the  relief  from  parochial  mismanagement. 
The  Board  is  not  timid  either.  It  will  take  any  work,  and  levy 
any  revenue  ;  thinks  nothing  of  offering  to  supply  all  the 
gas  and  water  in  London,  and  has  in  petto  some  rather 
wide  schemes  for  improvements  and  clearances.  Its  im- 
personality protects  it  almost  as  much  as  the  imperial 
system  protects  M.  Hausmann,  and,  to  all  appearance,  we 
have  at  last  what  Londoners  have  so  long  desired,  a  body 
strong  enough  to  do  whatever  the  metropolis  wishes  and  Par- 
liament permits.  As  yet,  moreover,  the  work  assigned  to  it  has 
been  very  well  done.  It  is  completing  rather  slowly,  at  a 
cost  of  4,200,000/,  a  thorough  system  of  sewerage  south  of 
the  Thames,  and  two-thirds  of  a  complete  system  north  of  the 
Thames,  the  remaining  third  waiting  only  for  the  embank- 
ment of  the  i-iver.  Already  the  stream  has  been  so  purified 
that  the  fish  have  returned,  and  were  the  upper  waters  pro- 
tected like  the  lower,  the  Thames  would  be  as  pure  as  a 
country  burn,  and  the  death-rate  of  cholera,  which  is,  of  all  dis- 
eases, the  one  most  directly  traceable  to  mal.ma,  has  dimi- 
nished nearly  five-sixths.  Contracts  for  turning  the 
sewage  to  use  have  been  signed,  and  are  being  carried  into 
operation  ;  the  Board  has  pi-oved  by  experiments  that  sewage 
will  reclaim  land,  and  there  is  a  strong  probability  that  it  will, 
in  the  end.  obtain  a  considerable  revenue  from  this  source. 
The  Board,  moreover,  acts  a  kind  of  paternal  part  to- 
wards London,  protecting  it  where  it  cannot  protect  itself, 
watching  over  all  open  spaces,  fighting  encroaching  landlords, 
modifying  London  railway  bills,  taking  charge  of  the  Fire 
Brigade,  and  generally  doing  the  work  which  Londoners  are 
too  disunited  to  do  for  themselves.  It  does  it  very  fairly,  too. 
A  railway  company  or  rich  lord  of  the  manor  will  pay  little 
attention  to  any  individual  remonstrance  or  advice  ;  but,  as  we 
said,  the  Metropolitan  Board  is  a  dangerous  body  to  fight ;  it  is 
heard  by  counsel  in  Parliamoi.t,  and  aggressive  persons  usually 
find  it  expedient  to  make  some  compromise  between  their  in- 
terests and  those  of  the  public. 

We  have,  in  fact,  it  would  seem,  obtained  a  really  useful 
municipal  body,  which  can  do  things  instead  of  merely  sug- 
gesting them,  but  it  still  remains  to  turn  it  to  proper  ac- 
coant.  The  Board  requires  first  of  all  more  revenue  ;  and, 
secondly,  more  powers,  or  rather  a  different  organisation  of 
its  powers.  Its  revenue  system  is  at  present  very  unsatisfac- 
tory. Created  originally  to  do  a  very  special  work,  it  was  vested 
only  with  the  control  of  special  funds,  and  has  no  inherent 
power  of  taxation.  A  duty  on  coal  of  about  five  per  cent, 
and  a  small  duty  on  wine  were  assigned  to  it  for  sixteen  years, 
and  the  right  of  levying  a  main-drainage  rate  on  rental. 
The  whole  of  these  resources,  however,  are  devoted 
to  the  special  purposes  for  which  they  were  intended — the 
construction  of  the  Sowers  and  of  the  Thames  Embankment, 
and  the  Board  wants  a  permanent  revenue  :  first,  to  carry  out 
certain  defined  street  improvements  ;  and,  secondly,  to  execute 
such  tasks  as  Parliament  may  impose  upon  it;  for  example, 


the  general  care  of  the  streets.  It  has  applied,  therefore,  for 
three  new  incomes,  a  continuation  of  the  coal  and  wine  duties 
for  five  more  years,  and  power  to  levy  an  improvement  rate  of 
3d  in  the  pound,  which  will  yield  162,000/  or  thereabouts  a 
year,  and  for  the  monopoly  of  the  manufacture  of  gas.  All 
these  demands  are  assented  to  by  Government,  and  will  pro- 
bably be  conceded  by  Parliament,  and  they  all  require  a  little 
consideration. 

It  is  quite  evident  that  if  the  Metropolitan  Board  is  to  be 
useful  to  London  it  must  have  a  regular  revenue,  and  if  it  is 
to  be  really  useful,  it  must  have  a  great  revenue.  London 
cannot  be  improved  by  an  expenditure  of  halfpence,  and  we 
must  either  give  up  demanding  new  streets,  clearances,  parks, 
and  better  government  generally,  or  we  must  consent  to  pay 
for  the  improvements  we  require.  At  the  same  time,  it  is 
quite  true  that  improvement  rates,  besides  being  very  unpopular, 
so  unpopular  that  the  new  rate  will  be  fiercely  contested 
in  Parliament,  are  in  some  ways  objectionable.  They  fall, 
owing  to  the  division  of  London  into  parishes,  with  very  un- 
equal severity,  adding  little  to  the  low  rates  of  the  West  end, 
much  to  the  exorbitant  rates  of  the  East  end  ;  crushing  the 
poor;  in  fact,  while  leaving  the  rich  almost  unscathed.  Much 
of  this  evil  would  be  remedied  were  the  rating  equalised  all 
over  the  metropolis,  and  one  mode  of  obtaining  a  revenue  with 
tolerable  ease  would  be  to  equalise  the  rates,  and  grant  to  the 
Board  a  distinct  per  centage  upon  the  total,  say  10,  15,  or  20 
per  cent.  The  Federal  Governmeni,  of  London  will,  however, 
require  much  more  than  this,  and  even  this  will  take  much 
time,  create  much  discussion,  and  rouse  much  of  that  jealousy 
for  the  parochial  system  which  has  so  frequently  prevented 
useful  legislation.  It  is,  therefore,  a  serious  question  whether 
Parliament  ought  not  to  consider  gravely  whether  it  cfinnot 
invent  for  London  some  other  source  of  revenue,  something 
that  will  really  "  draw,"  and  yet  not  press  so  heavily  upon 
rental.  Why  should  not  the  wine  and  coal  duties  be 
made  permanent  taxes  ?  There  is  no  chance  w-hatever 
of  their  abolition,  and  grants  for  short  terms  of  years  for 
special  works  only  lead  to  extravagance  and  uncertainty. 
The  wine  tax  is  quite  unobjectionable,  and  might  be  increased, 
and  the  coal  tax  is  not  more  severe  than  any  indirect  tax 
would  be,  is  easy  to  collect  and  difficult  to  evade.  It  Ls  an 
octroi  in  its  least  objectionable  form,  and  when  all  the  discus- 
sion is  done,  we  must  either  be  taxed  directly  or  indirectly,  and 
an  indirect  municipal  tax  is  an  octroi.  Is  it  quite  certain  that 
the  same  system  might  not  be  extended  to  salt,  which,  like 
coal,  is  very  bulky,  very  visible,  and  used  by  everybody. 
Owing  to  the  extremely  low  price  of  the  article,  salt  is  wasted 
in  England  as  if  it  bore  no  price  at  all,  and  a  tax  of  a  penny 
a  pound  would  probably  be  saved  to  the  consumer  at  ones  by 
mere  increase  of  thrift  iu  its  use.  That  would  produce  as 
an  absolute  minimum  150,000/  a  year  in  London  alone,  or 
four  times  the  duty  on  hackney  c  la-h'-s,  for  which  the  Board 
asked  the  Government  last  year.  In  making  that  request  the 
Board  was  at  once  too  audacious  and  too  moderate  :  too  au.la- 
cious  in  asking  for  a  surrender  of  Imperial  revenue,  too  mode- 
rate in  selecting  a  tax  which  would  give  them  nothing  worth 
having.  It  is  not  44,000/  a  y>'ar  they  want,  but  ten  or 
twenty  times  as  much,  and  they  should  come  forward  with 'a 
definite  scheme  which  Parliament  and  the  country  could  un- 
derstand. If  that  scheme  could  r  ah  the  millions  of  persons 
who  every  year  use  the  Board's  nuprovements,  but  who  pay 
no  London  rates,  it  would  have  a  ready  hearing ;  but,  in  any 
case,  it  should  be  tangible,  simple.    nJ  efficient. 

We  question,  too,  whether  the  time  has  not  arrived  for  ' ' 
making  the  power  of  the  Board  luore  definite,  or  as  it  were 
inherent  in  itself.  Why  should  he  House  of  Commons  be 
compelled  to  map  out  the  line  of  a  new  street,  or  why  should 
the  Board  be  put  to  the  expense  and  trouble  of  obtaining  a 
separate  Act  for  every  new  bit  nf  street.  Let  it  have  a 
general  power  to  improve,  subject  to  certain  limitations,  such 
as  the  publication  of  every  plan  n  the  London  Gazette  six 
months  before  it  is  commenced,  and  during  the  Session  of 
Parliament,  an  obligation  to  piiy  c  impensations  before  houses 
arc  removed,  and  some  rule,  if  it  1  e  possible  to  arrange  one,  to 
compensate  the  very  poor.  Then,  if  the  signature  of  the 
Home  Secretary  were  necessary  tu  give  vitality  to  the  plan,  a 
simple  resolution  of  the  House  would  suffice  to  arrest  an 
unpopular  or  oppressive  measure,  a  d  every  kind  of  opinion 
for  and  against  it  would  be  heard.  Oiir  mode  of  proceeding 
by  snippets,  makes  a  great  plan  impci  ible,  and  little  plans  are 
always    either    insufficient  or  expinsi  e.     The    main    object. 
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however,  is  to  produce  a  revenue  ;  and  on  tliis  point  the  Board 
shows  both  less  l)oldne88  and  less  ingenuity  than  we  should 
have  expected  at  its  hands.  It  has  asked  for  the  gas,  but 
surely  the  thorough  supj)ly  of  London  with  pure  water,  its 
supply  on  the  New  York  scale,  would  in  the  long  run  paj. 


IMPOETATION  AND   CONSUMPTION   OF   COTTON  IN 

1866. 
Three  months  ago  our  readers  may  remember  that  we  ven- 
tured on  an  estimate  of  what  would  probably  be  the  facts  of 
the  cotton  market  for  the  year  1866,  as  relates  to  supply,  ex- 
port, and  consumption.  We  now  place  side  by  side  the 
realised  facts  and  our  anticipations  : — 

Estimate,  Oct.  G.     Ascertained  Result, 
bales.  bales. 

Imports — American 1,181,000    1,1(>2,745 

Brazil 423,000     407,G46 

Egypt 180,000     167,451 

India  and  China 1,828,000     1,806,000 

Miscellaneous  quarters...        153,000     144,000 


TOTAI 3,765,000     3,749,042 


EXPOBTATION 1,000,000     1,136,506 

Weekly  Consumption  40,000 

Stock '. 


40,853 


675,000 


581,570 


THE  EECENT  STEIKE  IN  THE  lEON  TEADE  IN  THE 
f  NOETH  OF  ENGLAND. 

PROPOSALS  MADE  FOR  SHARING  PROFITS  BET^VEEN 
MASTERS  AND  WORKMEN. 
At  the  foot  of  this  article  we  print  at  length  the  notice  issued 
by  Fox,  Head,  and  Co.,  of  Newport  Eolling  Mills,  Middles- 
borough-on-Tees,  in  October  last,  with  the  view  of  preventing 
future  disputes  with  their  workpeople,  by  admitting  them  to  a 
share  in  the  profits  of  the  business,  subject  to  the  terms  set 
forth,  The  works  at  Newport  employ,  we  believe,  about  100 
or  120  men  when  in  full  activity.  The  principle  of  the  Newport 
scheme  is  the  same  as  that  of  the  Messrs  Briggs  at  the  Metley 
Colliery,  near  Leeds  ;  but  the  notice  now  reprinted  enables  us 
to  judge  of  the  plan  when  reduced  to  what  is  intended  to  be 
a  working  form. 

The  principles  are  as  follows,  viz.  : — 

1.  To  pay  to  all  the  men  the  full  ordinary  wages  of  the 
district  for  the  several  kinds  of  work,  and  for  the  number  of 
hours  usual  in  the  district. 

2.  To  prohibit  any  workman  from  belonging  to  any  Trades 
Union,  and  so  long  as  he  is  employed  at  Newport. 

3.  The  firm  to  have  a  first  lien  on  the  net  profits  of  each 
year  to  the  extent  of  10  per  cent,  per  annum  as  oompengation 
for  interest  and  risk  of  capital. 

4.  The  surplus  of  net  profits  (if  any)  beyond  10  per  cent,  per 
annum  to  be  divided  equally  between  the  firm  and  the  work- 
men— the  payment  to  the  workmen  being  calculated  as  an  uni- 
form per  centage  on  the  amount  of  actual  earnings  of  each  during 
the  year,  in  order  that  the  bonus  to  each  man  may  be  deter- 
mined by  his  own  skill,  trustworthiness,  and  industry.  The 
bonus  to  be  paid  to  workmen  who  may  have  worked  for  the 
firm  even  for  part  only  of  the  year. 

5.  Arrangements  to  be  made  under  the  Amended  Partner- 
ship Act  of  18C5  for  enabling  the  men  to  invest  their 
savings  in  the  business  at  rates  of  interest  depending  on 
profits. 

6.  The  full  and  absolute  control  of  the  business  to  remain 
with  the  firm  ;  and  the  certificate  of  a  public  accountant  to  be 
final,  and  without  appeal,  as  regards  the  profits  and  distri- 
butions of  each  year. 

The  advantages  expected  from  this  plan  are  (1)  avoidance  of 
the  loss  and  interruption  occasioned  by  Strikes,  (2)  greater 
diligence  of  the  men  in  every  detail  and  department,  and  (3)  a 
better  and  steadier  class  of  workers  as  a  whole. 

The  chief  defect  of  the  scheme  is  that  the  men  share  in  the 
profits  and  no  not  bear  their  proportion  of  the  losses.  When 
the  trade  is  good  and  remunerative,  the  men  get  their  full 
wages  ami  a  share  of  the  profits  ;  when  trade  is  slack  and  un- 
remunerative,  the  men  still  get  their  full  wages,  but  the 
masters  have  to  go  without  recompense  for  interest  and  risk  of 
capital  and  personal  labour  and  superintendence.  Further, 
many  kinds  of  trade,  and  notably  the  iron  trade,  have  cvcles 
of  good  and  bad  years.  For  long  periods  a  large  concern  has  to 
be  kept  m  motion  at  rates  which  just  pay  expenses  and  leave 


no  profit  at  all.  Then  comes  a  spurt  of  demand,  and  large 
profits  are  made  in  a  short  time.  The  capitalist  puts  up  with 
all  the  loss  of  the  slack  time,  because  he  calculates  upon 
receiving  all  the  profit  of  the  brisk  one  to  follow.  We  doubt 
exceedingly  whether  capital  will  be  found  to  undertake  such 
functions  if  the  workmen  are  to  step  in  as  soon  as  the  profits  be- 
come respectable  and  carry  off  a  moiety  of  all  surplus  over  10  per 
cent.  As  between  masters  and  workmen,  there  is  also  the 
further  difficulty  of  defining  net  profits.  Clauses  5  and  6  of 
the  Newport  scheme  seem  to  attempt  this,  but  we  confess  that 
we  scarcely  understand  the  precise  nature  of  the  provisions 
intended  to  be  made.  We  should  have  thought  that  at  least 
the  distribution  of  bonus  should  be  limited  to  men  who  had 
been  for  some  time — a  year  perhaps  as  a  minimum — in  the 
service  of  the  firm. 

On  the  whole,  it  is  as  yet  a  subject  of  doubt  whether  the 
plan  is  feasible.  Under  particular  circumstances,  and  admi- 
nistered by  masters  and  men  of  special  temper  and  aptitude, 
it  may  perhaps  succeed.  But  there  is  at  the  bottom  of  it 
the  radical  defect  of  being  a  onesided  aiTangement.  Labour, 
in  any  event,  will  get  its  full  market  reward.  Capital  will 
have  to  bear  all  the  losses,  and  receive  only  half  the  gains. 
No  contrivances  of  detail  can  neutralise  this  injustice. 

For  practical  purposes,  at  present,  the .  most  real  progress 
is  to  be  made  towards  the  desirable  end  of  identifying  the 
interests  of  masters  and  workmen,  by  adapting  to  particular 
cases  one  or  both  of  the  plans  already  familiar,  viz.,  the  pay- 
ment of  as  many  managers,  overlookers,  and  foremen,  as 
possible  by  means  of  a  fixed  salary,  supplemented  by  a  com- 
mission on  results  ;  or  by  the  dividend  on  a  certain  amount  of 
capital  or  shares,  supposed  to  be  held  by  them  in  the  business. 
Arrangements  of  this  nature  are  expressly  sanctioned  by  the 
Partnership  Amendment  Act,  1865  (28  and  29  Vict.  cap.  86); 
and  persons  acting  under  them  do  not  become  partners  in  the 
ordinary  sense.  There  is  more  elasticity  and  force  in  these 
plans  of  paying  skilled  labour  according  to  results,  than  in  many 
of  the  devices  hitherto  suggested  ;  for  it  must  be  remembered 
that  if  a  considerable  number  of  the  shares  of  any  joint  stock 
trading  company  were  held  by  the  workmen  engaged  in  it,  the 
preponderance  of  votes  would  rest  with  them,  and  under  circum- 
stances, not  at  all  unlikely  to  occur,  might  seriously  interfere 
with  that  continuity  amd  singleness  of  management,  apart 
from  which  the  success  of  vast  establishments  is  nearly  impos- 
sible. 

There  is  another  consideration  not  sufficiently  borne  in 
mind ;  these  ingenious  contrivances  are  all  made  in  the 
interest  of  the  ordinary  or  inferior  workers.  The  men  of 
energy,  intelligence,  forethought,  and  address,  always  have  and 
always  must  rapidly  raise  themselves  from  lower  to  higher 
functions.  They  very  soon  save  a  little  money  and  become 
small  capitalists,  and  gradually  get  on  from  less  to  greater 
successes.  These  are  the  men  upon  whom  the  plan  of 
payment  according  to  results  has  a  powerful  hold,  and 
whose  progress  it  may  really  assist.  Their  title  to  participate 
in  profits  is  clear  and  palpable — they  are  capable  of  doing 
something  to  create  and  assist  the  growth  of  profits.  Except 
in  a  wide  and  loose  sense,  the  same  cannot  be  said  of  the  ordi- 
nary workers.  It  is  expedient  as  well  as  benevolent  and  wise  to 
consider  most  generously  the  claims  of  even  the  humblest 
labourer  when  times  are  good  and  dividends  high.  But 
generosity  is  not  a  factor  in  the  competitive  relations  of  one 
mass  of  capital  against  another,  wherever  that  other  may  be 
found,  whether  in  the  same  country  or  in  some  foreign  hemis- 
phere or  state.  The  fundamental  principle  of  the  subject  is 
not  difficult  to  be  found  ;  but  unfortunately,  it  is  a  somewhat 
hard-featured  principle,  not  very  suitable  for  popular  purposes, 
and  therefore  mostly  glossed  over  or  neglected.  The  rise 
of  individuals,  from  the  condition  of  mere  workers  for 
wages,  into  the  higher  condition  of  sharing  profits,  either 
as  skilled  and  responsible  assistants  to  capitalists,  or  as 
capitalists  themselves,  is  a  process  of  natural  selection  as  certain 
and  rigid  as  any  other  pait  of  the  mechanism  of  the  world. 
The  able  and  prudent  rise  ;  the  dull  and  thoughtless  do  not. 
The  true  functions  of  the  law  and  of  societ}'  are  to  assist,  and 
not  to  thwart  the  operation  of  this  natural  development ;  and 
according  to  our  view  that  will  be  best  done  by  affording  every 
assistance  to  the  entry  from  below  into  the  class  of  capitalists 
of  men  who  have  shown  themselves  in  open  competition 
qualified  either  by  skill,  character,  or  savings  to  be  treated  as 
such,  rather  than  bj-  attempts  to  force  downwards  among 
persons  who  have  none  of  these  claims  a  right  to  participate 
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in  profits  -which  have  arisen  only  after  the  full  market  value 
of  ordinary  labour  has  been  provided  and  paid. 

The  following  is  the  notice  referred  to  above  : — 
Messrs  Fox,  Head,  and  Co.,  of  Newport  EoUing  Mills, 
Middlesbro',  hereby  give  notice,  that  being  under  the  conviction 
that  the  present  disastrous  dispute  is  really  the  result  of  a  want 
of  identity  of  interest,  &c.,  between  masters  and  men,  they 
have,  after  due  consideration,  resolved  to  adopt  the  following 
changes  in  conducting  their  business  for  a  period  of  three  years 
from  date,  and  to  be  continued  longer  if  found  to  work  satis- 
factorily. In  all  other  respects,  except  where  due  notice  is  given, 
the  old  rukf:  ami  reijulatioiis  will  be  adhered  to  : — 

1.  None  but  non-union  men  will  be  employed.  Every  man 
will  be  required  to  sign  a  paper  declaring  that  lie  neither  does 
nor  will  belong  or  subscribe  to  any  trades  union  so  long  as  he 
is  in  the  employment  of  Messrs  Fox,  Head,  and  Co. 

2.  The  firm  undertake  to  give  the  requisite  notice  to  cease 
membership  with  the  Iron  Manufacturers'  Association,  as  soon 
as  the  works  are  again  in  full  operation  on  non-union  principles. 

3.  Having  observed  the  success  of  the  co-operative  principle, 
as  carried  out  by  Messrs  Briggs  and  Son,  coalowners,  of  Metley, 
near  Leeds,  and  aft«r  corresponding  with  and  visiting  the  same, 
Messrs  Fox,  Head,  and  Co.,  intend  to  adopt  the  following  plan, 
similar  to  theirs,  viz. : — To  pay  all  labour  according  to  the  scale 
of  icayes  now  preparing  by  the  Iron  Manufacturers'  Association, 
upon  which  only  the  works  in  the  said  Associations  are  open. 
These  prices  will  rise  and  fall  when  a  general  rise  or  fall  takes 
place  in  the  district.  This  will  not  prevent  any  modification  of 
any  particular  rate  or  price  which  may  be  determined  upon. 

4.  After  reserving  ten  per  cent,  to  the  firm  as  interest,  &c.,  on 
the  value  of  the  works  and  all  property  owned  or  held  by  the 
said  firm,  the  profits  on  manufacturmg  shall  be  divided  equally 
between  capital  and  labour.  For  example — If  the  profits  at  the 
end  of  the  year  were  ten  per  cent,  or  under,  which  would  show 
a  not  very  good  condition  of  trade,  the  employes  would  receive 
only  their  wages,  but  if  it  were,  say  seventeen  per  cent.,  as  was 
the  case  last  year  at  Messrs  Briggs  and  Son,  then  one-half  of  the 
extra  seven  per  cent,  would  be  given  as  a  bonus  to  the  agents 
and  workmen,  and  the  other  half  would  be  taken  by  the  firm. 
These  bonuses,  when  declared,  would  be  paid  on  application 
within  one  month  from  notice  being  given  that  they  were  pay- 
able, to  everyone  receiving  salaries  or  wages  from  the  firm,  and 
in  proportion  to  their  total  earnings  during  the  year.  Thus  the 
more  skill  and  the  more  regularity  the  greater  the  bonus. 

.5.  Provided  that,  should  there  be  an  actual  loss,  or  should  the 
total  profit  be  less  than  five  per  cent.,  that  amount  shall  in  any 
case  be  paid,  as  heretofore,  to  the  proprietors  as  interest,  and 
should  they  at  any  time  contract,  for  tlie  general  good  of  the 
concern,  any  loans  or  other  money  at  a  higher  rate  of  interest 
than  five  per  cent.,  and  the  profits  in  that  year  not  amount  to 
such  rate  paid  by  them,  they  shall  still  be  entitled  to  draw  the 
same,  or  the  excess  of  the  same  above  the  rate  of  profit  made 
that  year ;  aud  the  said  amounts,  together  with  any  actual  loss, 
shall  be  carried  to  the  debit  of  the  profit  and  loss  account,  to 
stand  against  future  profits. 

6.  Provided  further,  that  before  any  dividend  is  declared  in 
excess  of  the  five  per  cent.,  and  interest  of  loans  ab  jve  mentioned, 
a  sum  of  not  more  than  two  and  a  half  per  cent,  on  the  total 
value  of  the  works  shall  be  carried  to  a  sinking  fund,  the  property 
of  the  firm,  and  to  be  used  to  provide  against  bad  debts,  or  any 
other  casualties  afiecting  the  value  of  the  original  capital.  The 
deduction  will  not  be  made  when,  ani  so  long  as,  the  said  sinking 
fund  shall  amount  to  twelve  and  a  half  per  cent,  of  the  whole 
value  of  the  works, 

7.  Further,  in  order  to  assist  the  steady  saving  agent  or  work- 
men to  become  themselves  capitalists,  the  firm  will  avail  them- 
selves of  the  amended  law  of  partnerships  passed  last  year,  to 
allow  all  such  to  invest  in  the  works  their  savings,  to  be 
withdrawable  at  any  time  on  six  months'  notice,  bearing  interest 
at  five  per  cent,  certain,  and  also  proportion  of  half  the  excess 
of  profit  when  that  exceeds  ten  per  cent.  To  prevent  abuse, 
however,  of  this  privilege,  the  firm  will  retain  power  of  veto  upon 
the  amount  thus  invested  by  each  employe. 

8.  Should  any  investor  desire  to  make  his  money  withdrawable 
at  a  fortnight's  notice,  he  can  do  so  by  stating  such  to  be  his 
wish  at  the  time  of  his  investment,  but  in  this  case  he  will  not 
be  entitled  to  any  share  of  profits  upon  the  same. 

9.  The  sick,  funeral,  and  building  fund  will  be  henceforth 
abolished.  The  work's  doctor  will  be  retained,  and  the  infirmary 
subscription  continued,  amounting  together  to  3d  per  man  per 
fortnight.  The  services  of  the  doctor  for  families  at  4d  per  man 
per  fortnight  will  be  optional,  as  heretofore.  The  amount  of  the 
building  fund  now  in  hand  will  be  disposed  of  as  may  be  de- 
cided when  the  works  are  again  in  full  operation,  in  accordance 
with  the  object  for  which  it  was  stopped. 

10.  In  case  of  any  employe  leaving,  or  being  discharged  at  any 
other  time  than  the  end  of  a  year,  he  will  still  be  paid  any 
bonuses  which  may  be  declared  upon  that  year's  working ;  but, 
of  course,  only  upon  the  amount  of  his  earnings  during  that  year, 
and  on  application  being  made  according  to  the  above  rules  at 
the  end  of  the  said  year. 


Where  bonuses  are  not  applied  for  according  to  above  rules, 
they  will  be  forfeited,  and  carried  to  profit  and  loss  account  for 
the  ensuing  year. 

11.  Lastly,  Slessrs  Fox,  Head,  and  Co.,  wish  it  to  be  clearly 
understood  that  they  will  retain  in  their  own  hands,  as  hereto- 
fore, the  entire  control  of  the  management  of  the  works. 

The  accounts  will  be  duly  audited  at  the  end  of  each  year,  by 
an  independent  public  accountant,  and  so  much  of  the  result  as 
concerns  the  men  will  be  posted  in  the  ofiice  window. 

The  decision  of  the  public  accountant  will  bo  considered  final. 


BOARD     OF     TEADE     RETURNS. 
The  returns  issued  by  the  Board  of  Trade  show  tbat,  during 
the  first  eleven  months  of  the  three  past  years,  the  aggregate 
value   of  the   shipments  t>i    Britisb  and   Irish  produce  and 
manufactures  was  as  follows  : — 

£ 

1?6«  148,540,865 

3865    1.50,832,344 

1SC6    173,913,2^2 

In  November  only,  tbe  exports  were  valued  as  under ;— - 

£ 

1864  12,005,213 

1868  15,667,742 

1866  15,080,430 

During  the  ten  months,  the  computed  real  value  of  the 
principal  articles  imported  was  : — 

£ 

1864  181,283,856 

1865  160,909,9M 

1866  183,688,047 

In  October  only,  tbe  imports  were  :— 

£ 
186t  20,309,746 

1865  23,606,789 

1866  19,530,442 

Tbe  annexed  return  shows  the  increase  and  decrease  in  tbe 
real  value  of  the  principal  articles  imported  in  the  first 
ten  months  of  tbe  current  year,  compared  with  the  corre- 
sponding period  in  1865  : — 

1865.  1866.  Increase.            Decrease. 

Articles.                         £  £  £                        £ 

Coffee,  raw 8,566,098  ...  3,203,662 357,446 

Wheat  7,635,335  ...  9,959,525     ...       2,324,190 

Biirlcy  2,043,948  ...  2,574,752 

Oats  2,264,486  ...  3,006,'.'0li 

Peas  182,042  ...  385,253 

Beans 327,043  ...  312,777     ...               4,266 

Indian  corn  or  maize 1,703,631  ...  4,0.34,077 

Wheatmeal  and  flour 1,772,173  ...  2,870,210 

Cotton,  raw 43,899,-564  ...  67,175,970 

Cotton  raannfactures  not 

niadeup    562,535  ...  871,391 

•   ■ 3,76.5,622 ...          438,59 

103,892 


562,535 

4,2  )4,2-20 

4!5,873 


Flax 

Fruit — Currants  . 

Raisins 250,500  ., 

Guano  2,200,718  ... 

Hemp    1,218,048  ... 

Jute   1,129,264  ... 

Hides 1,767,153  ... 

Metals— Copper 1,983,119  ... 

Provisions    7,976,449  ... 

Rice   857,544  ... 

Seeds— Flax  and  linseed..  2,781,394  ... 

Silll— Raw   8,625.487  ... 

Thrown (;2,525  ... 

Broadsluffs  3,779,392  ... 

Silk  or  suin  ribbons...  1,480,298  ... 

Velvet  or  plush  362,052  ... 

Spirits— Rum  578,405  ... 

Brandy , 652,605  ... 

Sugar— Unrefined 9,891, H6  ... 

Refined  <fc  sugar  candy  960,534  ... 

Tallow  1,750,328  ... 

Tea    6,372,839  ... 

Timber — Deals,  battens, 

,tc 6,290,062  ... 

Not  sawn  or  split  4,042,2i8  ... 

Tobacco— Unatemmed  ...  1,119,039  ... 

Stemmed 490,140  ... 

Wine 8,016,405  ... 

Wool 12,2S4.6i6  ... 

Woollen  manufactures  ...  1,425,506  ... 


530,804 
741,720 
203,211 

2,33i,'046 

1,098,037 

13,276,406 

308,866 


519,865 

217,627 

1,071,712 

1,414,816 

1.2^4,617 

2,184,165 

2,006,347 

8,121,817 

1,170,040 

2,504,432 

6,365,368 

63,020 

5,115,800 

1,438,617 

391,683 

589,160 

1,030,629 

9,546,683 

867,068 

1,810,055 

8,178,954 

4,453,078 
3.041,950 

■  744,884 
507,7t3 

3,887,941 
14,111,232 

1,681,408 


196,768 
166,263 
417,007 
23,223 
145,368 
812,496 


495 
1,836,408 

29,'631 

10,755 

378,024 

166,387 

69,725 
1,806,615 


17.634 

872,536 

2,0.6,706 

155,902 


Beer  and  ale  1,850,667 

Coals,  Ac 4,071,475 

Cotton  yarn  9,310,191 

Manufactures — Piece  goods..  40,906,441 

Thread    677,0:0 

Earthenware  and  porcelain   ...  1,325,136 

Halwrdasliery  and  millinery ...  4,586,338 

Hardware  and  cutlery 3,965,122 

Leather,  wrought,  boots  ana 

shoes   1,340,827 

Linen  yam 2,270,890 

Linen   manufactures  —  Piece 

goods  7,662,120 

Thread    616,763 

Machinery-^team  engines  ...  1,797,435 

Other  sorts 3,016,249 

Metals — Iron — pig  Spuddled..  1,465,797 

Bar,  .fee 1,991,062 

Raib-oad 3,280,169 

Castings 703,713 

Hoop,  sheet,  Ac 1,457,892 

Wrought 2,272,771 


33,873 
1,129,006 


276,963 
3,160,119 


93,466 


851,984 

1,000,278 

375,156 


The  following  table  shows  tbe  increase  and  decrease  of  the 
most  important  articles  of  export  in  tbe  first  eleven  months  of 
the  current  year,  compared  with  the  corresponding  period  in 
18C5  :— 

1865.  1866.  Increase.       Decrease. 

Articles.  £  £  £  £ 

Alkali l,0O4,5Sl  ...    1,472,740  ...       468,159 

Apparel,  Ac 2,301,993  ...    2,608.544  ...        806,651 

Arms  {small  fire) a3t,17l 


...    1,864,489  ...  3,822 

...    4,783,066  ...  e61,.580 

...  12,42.',120  ...  3,111,929 

...  53,083,091  ...  12,176,650 

976,762  ...  299,062 

...    1,532,088  ...  200,652 

...    6,002,244  ...  505,906 

...     4,039,864  ...  74,742 


24,118 


938,231     ... 

.    402,506 

2,166,108     ... 

.    104,782 

8,836,036     ... 

673,916    . 

■                    ft* 

478,478     ... 

...        . 

..      37,290 

1,611,442     ... 

... 

.     185,993 

2,785,908     .. 

... 

.     229,341 

1,423,427     ... 

.       32,370 

2,147,472     .. 

156,420    . 

. 

3,916,641     ... 

636,472    . 

662,907     .. 



.       40,806 

1.647,335    .. 

189,443    . 

• 

2,453,852     .. 

181,081    . 

.            ...       ! 
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£ 

Ktcil,  unwrought flSf!,l") 

Copiwr,  wrouflht 2,l"l,8I3 

Lead.  Big  »!«>•*«* 

Tiii-platOi   l,34S,i50J 

on.  Boed 1,SS?,378 

Silk  matiufuctarm    1,305,882 

Wiiol.  sheep  m<l  l.\nilM' 83B.430 

Woollen  ami  worsted  yarn ''."OS  167 

M.lPiirncturo*— Cloths,  &c...    3,:3n,472 

niBiikoU M7.240 

C.iriicts  and  liruffKCta 777, .^24 

Wmated  stuffs  ft  waiatcouliiiRS  12,046,,',73 

The  following  are  the  totals  of  wine  imported  and  entered 
for  home  consumption  respectively  in  the  eleven  months  ended 
November  30,  1865  and  1866  :— 

Imponed. 

186i.  1866. 

srala  <rnl9 

Bed  wlni- SflS'i  340    ...    (!,.S70,01.5 

Whilowine 6,577,097     ...    7,337,874 


18156. 

Increase. 

Decrease. 

£ 

£ 

£ 

1,0?!>,»07    . 

.       343,797 



l,7.',1,i)7fi     . 

. 

...    347,837 

637  8%     .. 

107,432 

»•          ... 

l,784,8.!il     . 

.       442,343 

... 

1,317,061     . 

• 

...      6.5,317 

1,233,589    . 

. 

72,243 

K20,0fi5     . 

...       10,365 

4.236,437     . 

...    765,730 

6,061,050    .. 

.     1,330,878 



4H7,700     . 

...      69,540 

1,162,0S4    . 

.       381,515ft 

.*• 

12,2-5.>,606     . 

.        205,033 



Entered  for  Home  Consumption. 

18G5.  1866. 

gtiU  pals 

...    4,872,700     ...     .'>.726,9BO 
...    6,177,188     ...     6,.577,5J8 


...  1, 


isro. 
gals 

657,7815 
,292,4C4 
53,831 

451,276 

266.738 

4,865 


Total  of  wine 12,560,437    ...  13,907,889     ...  11,049,888    ...  12,304,408 

ESTEHED  for  Home  Coxshmptios  at  each  Class  of  Dcir. 
Red  Wine.  1865. 

gals 
Entered  previousU-  to  9th  May,  1866  :— 

III  casks,  under  26  degrees 1,360,599 

_     4-2      _      3,3»;i.663 

tn  bottle,",  —     42      _      '.'.'.'.'..'. 169,005 

Eutored  on  and  after  9lh  May,  1866  :— 
U\  casks  or  bottles— Under  26  degrees 

—  42  degrees  and  upwards  9,433 

TodI 4,872,700    ...  6,726,960 

White  Wine. 
Ewtcrcd  pre\-iou8ly  to  9th  May,  1866 : —  ^    _  iroo"o 

In  casks,  under  26  degrees 253,779    ...      152,2.»8 

_     42       _  5,108,119     ...  2,000,810 

Inbnktles.   —     42      —     '.'.'. 807,065     ...      238,693 

Enteral  on  and  after  9th  May,  1866:— 

In  casks  or  bottles — Under  26  degrees ?49,894 

_  _    42      _      3,318.-72 

—  42  degrees  and  upwards  28,225    ...       17,101 

Total 6,177,188     ...  6,577,E08 

The  following  is  an  account  of  the  quantities  of  certain 
principal  articles  of  imported  merchandise  (subject  to  duties 
of  Cu.stoms)  remaining  in  the  bonded  warehouses  of  the 
United  Kingdom  on  the  30th  November,  1866,  compared  with 
the  quantities  in  warehouses  on  the  30th  November,  1865  ; — 

186-5.  1866. 

Cocoa  lbs  4,258,177  3,877,909 

OnlTco    30,.540,545  32,204,685 

rniit— Currants cwt»  356,594  268,747 

Raisins 42,389  71,836 

Spirits— Rum  proofgallons  7,412,640  ?.??*.?3|* 

Drandy 

Sugar — KettDod  and  candy cwta 


4,494,752     5,98.1,947 

198,859     49,608 

,.  29,437 


636,595 


Unrefineil— T5<iual  to  white  clayed 33,942  

Not  fqu.il  to  -white  clayed  but  equal 

brown  clayed  1,007,054  

Not   eqn,il    to   brown  clayed,  but 

oqu-l  to  brown  Mnscoyado 1,431,812  1,3-!5,120 

Not  ciual  to  brown  Muscovado 813,182  1,415,245 


Total  unrefined 
Sugar— Molasses   


..lt» 


Tobacco — Unmanuf.actured  .... 

Manufactured  and  Snnff 

Wine,  not  vatted  or  mixed  in  bond  : 
From  British  Possessions gals 

Holland 

France  

Portugal  and  Mad«ira  

Spain  and  the  Canaries 

luly— Naples  and  Sicily 

Otlier  countries  

Vatttid  or  mixod  in  bond 


3,285,990  3  406,397 

255,616  120,440 

78,678,304  95  602,672 

72,450,862  73.429,580 

3,390,071  2,920,971 

117,600  70,764 

170,662  151,304 

1,157.953  1,262,007 

4,340,710  4,469,76J 

6,.592,105  6,343  216 

193,653  208,770 

499,616  501,249 

090,112  728,265 


Total  of  Wine.. 


13,762,211     13,725,22 


ON  THE  OWNERSHIP  AND  MOVEMENT  OF  LANDED 

PROPERTY  IN  ENGLAND. 

ARTICLE  II. 

(COMMUNICATED.) 

In  a  previous  article,  the  writer  has  endeavoured  to  show  that 
the  existing  distribution  of  landed  property  in  England — its 
concentration  in  few  hands,  and  the  tendency  to  the  absorption 
of  small  freeholds,  held  for  purposes  of  cultivation,  into  neigh- 
bouring estates,  although  owing  in  some  degree  doubtless,  to 
the  state  of  the  law  which  allows  of  entails,  primogeniture, 
and  other  impediments  to  the  free  movement  of  land — is  not 
sufficiently  explained  by  the  existence  of  these  obstacles  to 
ready  sale  and  purchase. 

It  has  been  further  remarked  that  the  risk  and  trouble  con- 
nected with  defective  titles  and  the  expense  of  conveyance,  are 
equally  insufficient  to  explain  the  facts  before  us. 

The  time  has  now  arrived  when  it  becomes  proper  to  state 
and  explain  the  great  and  overwhelming  cause  which  pre- 
vents the  division  of  English  land  into  small  parcels. 

This  great  cause  is,   that   the    selling  price  of  land  is  too 
high  totompt  the  small  capitalist,  unless  under  special  circum- 
stances. In  his  view  land   docs  not  pay.     He  well  knows  that  | 
if  he  is  to  let  it  to  a  farmer,  he  cannot  expect  a  return  at  the  ' 


best  of  more  than  3  per  cent.,  and  that  if  hijis  to  cultivate  it 
himself,  ho  will  have  to  furnish  additional  iSoney,  with  great 
chance  of  getting  no  return  at  all.  Under  tliis  persuasion  he 
places  his  Savings  in  the  funds,  in  railway  shares,  or  bonds. 
or  on  mortgage  ;  perhaps  he  bums  his  fingers  in  dealing  in  the 
shares  of  new  joint  stock  companies,  who  sometimes  yield, 
and  often  promise,  a  return  of  15  or  20  per  cent. 

Here,  then,  we  see  whj'  there  i«  so  little  competiticn  for 
moderate  quantities  of  land,  say  farms  of  100  to  200  acres, 
onl)'  fit  for  cultivation.  It  is  quite  different  when  land  pos- 
sesses an  exceptional  and  extraneous  value,  as  for  building 
purposes,  and  is  likely,  hereafter,  to  yield  a  larger  return. 
Then,  the  small  capitalist  becomes  an  eager  purchaser. 

This  state  of  things,  too,  sufficiently  explains  why  it  is  that 
the  number  of  proprietors  holding  small  quantities  of  land  for 
purposes  of  cultivation  has  diminished,  and  is  likely,  perhaps, 
still  to  diminish.  The  price  offered  for  them  is  too  tempting 
to  bo  declined.  The  freeholder  of  20  acres,  who  has  sup- 
ported himself  and  family  in  a  state  of  great  penury,  by  farm- 
ing it  himself,  is  offered  for  it  1,000/  or  1,200/,  a  sum  which, 
if  employed  in  trade,  when  added  to  what  may  be  considered 
his  salary,  will  double  or  triple  his  income,  and  increase  most 
materially  the  comfort  of  his  household.  | 

Again,  take  the  case  of  the  freeholder  of  a  higher  class.    The  ! 
man  who  owns  a  fanii  of  100  acres,  and  has  a  capital  besides  of, 
say  1,000/  employed  in  its  cultivation.     His  total  income  can  i 
hardly  exceed  300/  per  annum,  viz.,   150/  rent  and  150/,  the  j 
profit  of  capital.     But  look  at  his  position  if  he  sells  his  farm  : 
for  from  4,500/  to  5,000/,  and  withdraws  the  floating  capital.  ! 
He  will  then  possess  in  money  from  5,500/  to  6,000/,  and  | 
if  experienced  in  agriculture,  may  take  a  larger  farm  from  a 
neighbouring  estate,  certainly  double,   and  perhaps  triple,   his 
income,  and  become   a    far   more  important  person,  and  with 
greatly  increased  means  of  providing  for  his  family. 

But,  then,  it  is  asked,  how  comes  it  that  large  estates  sell 
so  readily  at  over  thirty  years'  purchase,  when  there  is  so 
little  demand  for  smaller  portions  of  land,  unless  with  a  view 
to  add  them  to  larger  properties  ? 

An  explanation  of  this  phenomenon  may  be  well  given  in 
an  illustrative  story  which  will  stand  for  a  whole  class  : — 

Squire  A.,  of Hall,  in  Blankshire,  finds,  that  after  pay- 
ing his  step-mother's  jointure,  providing  for  the  portions  of  three 
or  four  brothers  and  sisters,  and  for  the  interest  on  one  or  iwo 
ugly  mortgages,  little  or  nothing  remains  for  his  own  support 
and  that  of  his  family,  which  comprehends  a  son  in  the  army ; 
another  studying  for  the  church,  who  is  destined  to  take  the 
family  living  ;  and  two  younger  boys,  who  are  to  be  fitted  out 
for  emigration  to  New  Zealand  ;  not  to  mention  two  or  three 
daughters. 

All  the  available  timber  has  been  cut,  unless  in  the  park, 
and  some  even  there,  and  this  resource  can  yield  no  further 
supplies.  In  this  state  of  things  a  trusted  friend  or  two — 
the  agent  and  family  lawyer — are  called  to  council,  and  it  is 
finally  resolved  that  the  estate  must  be  sold  ;  and,  further, 
that  the  best  chance  of  obtaining  the  highest  price,  is  to  put 
up  the  bulk  of  the  estate  in  one  lot,  making,  however,  separate 
lots  of  a  few  fields  near  the  market  town,  and  of  two  or  three 
detached  farms  likely  to  be  bought  at  very  high  prices  by 
neighbouring  proprietors. 

An  entail,  should  it  exist,  opposes  but  a  trifling  obstacle,  as 
the  eldest  son,  now  of  age,  is  willing  to  join  his  father  in 
cutting  it  off. 

The  scheme  answers  fairlj'  well.  The  smaller  lot?  find 
ready  purchasers  as  building  or  accommodation  land,  while 
the  hall  and  adjoining  farms  fall  into  the  hands  of  Mr  B.,  a 
wealthy  millowner  at  Manchester,  at  what  he,  perhaps,  con- 
siders a  normal  value,  as  being  calculated  to  yield  him  3  per 
cent,  for  his  money.  In  this  calculation,  however,  he  makes 
a  sad  mistake,  unless  he  pots  the  house  and  park  at  1,300/  per 
annum  rent,  as  the  auctioneer  did  in  his  particulars,  and  for- 
gets that  the  estate  is  altogether  out  of  condition,  and  will 
require  a  large  outlaj-  in  the  restoration  of  farm  buildings, 
cottages,  &c.,  not  to  mention  improvements.  The  mansion,  too, 
is  old-fashioned,  and  unsuited  to  the  requirements  of  modem 
life  ;  and,  as  is  soon  discovered,  will  require  a  new  roof  and 
expensive  alterations  and  improvements.  The  final  result  is 
that  Mr  B  gets,  at  the  best,  only  2^,  possibly  indeed  only  2  per 
cent,  for  his  money,  and  that  he  is,  nevertheless,  satisfied  with 
his  bargain.  Whence  his  satisfaction  arises  we  will  now 
endeavour  to  explain. 

Like  all  Englishmen  of  the  upper  and  middle  classes,  he 
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likes  a  country  life.  It  is  not  impossible  that  he  may  be 
himself  a  bit  of  a  sportsman,  at  any  rate  his  sons,  brought 
•up  at  Eton  and  Cambridge,  are  ardent  lovers  of  the  sports  of 
the  field.  Then. the  status  of  a  ountry  gentleman,  so  attrac- 
tive in  the  eyes  of  an  Englishman,  has  great  charms  for  him. 
There  is  a  seat  on  the  bench  at  Petty  Sessions,  the  sherriffalty, 
a  squeeze  of  the  hand  from  the  Lord  Lieutenant.  The  county 
balls  for  his  wife  and  daughters,  and,  perhaps,  an  opening  to 
the  House  of  Commons.  Mr  B,  is  a  sensible  man,  his  reason 
mayprompt  him  to  laugh  at  such  empty  gawds,  b\it,  neverthe- 
less, they  attract  him  in  spite  of  himself. 

It  may  happen  that  he  was  holder  of   the  largest  mortgage 

on Hall.       Such  a   circumstance    would,    of     course, 

facilitate  the  money  arrangement,   and  then  after  all,  land  is 


constantly  rising  in  value  in  England,  and  a  price,  supposed 
to  be  high  to-day,  ten  years  hence  will  turn  out  to  be  an  ex- 
cellent bargain. 

In  this  case  it  may  be  remarked  that  the  title  is  known  to 
be  good  by  all  the  attorneys  in  the  county  ;  it  having  passed 
through  the  hands  of  many  of  them.  The  conveyance,  too, 
is  a  very  simple  affair. 

Thus  ends  the  connection  between  Squire  A.  and  the  Hall, 
which  had  belonged  to  the  family  even  during  the  Wars  of 
the  Eoses.  The  parish  church  will  continue  for  generations 
to  come  to  exhibit  the  monuments  in  marble  or  alabaster  of 
succcessive  owners  of  the  mansion  belonging  to  that  race,  but 
all  further  connection  between  them  and  their  ancestral  pro- 
perty has  ceased  for  ever. 

Let  us  hope  that  when  all  debts  and  encumbrances  are  dis- 
charged, a  surplus  will  remain  which  will  enable  the  dis- 
possessed to  live  in  tolerable  comfort,  and  furnish  means  for 
their  younger  members  to  make  a  fresh  start  in  the  career  of 
life.  After  all,  they  are  English  gentlemen  and  ladies,  formed 
of  good  sound  material,  both  physically  and  morally,  and  quite 
capable  of  holding  their  own  against  most  competitors. 

What  has  preceded  will,  it  is  hoped,  sufficiently  explain 
how  it  happens  that  small  quantities  of  land,  for  purposes  of 
cultivation,  excite  so  little  competition  in  this  country,  while 
larger  estates  are  eagerly  sought  for. 

The  question  may  now  reasonably  be  asked — Why  is  it  that 
on  the  Continent,  and  we  may  take  France  for  an  instance, 
small  parcels  of  land  for  purposes  of  cultivation  are  so  eagerly 
desired  and  sell  for  so  exorbitant  a  price  ? 

Why  does  the  French  peasant  give  in  some  cases  forty 
years'  purchase  for  a  field,  and  borrow  the  money  to  pay  for  it 
at  0  per  cent.,  or  even  higher  ? 

The  answer  is  obvious.  The  French  peasant,  until  quite 
recently,  had  no  confidence  in  any  species  of  property  except 
land.  He  cared  nothing  about  its  value  to  let,  but  was  quite 
satisfied  if,  after  it  came  into  his  possession,  he  could  extract 
from  it  by  his  labour  and  that  of  his  family,  some  little 
excess  beyond  what  would  be  required  to  discharge  taxes  and 
interest  on  the  money  borrowed  to  pay  for  it.  He  regarded 
his  little  freehold  as  the  barriet  between  him  and  starvation, 
and  that  with  some  reason,  in  a  country  where  poor  laws  do 
not  exist,  and  where,  if  in  a  district  away  from  large  towns, 
without  manufactures,  and  mainly  held  by  peasant-proprie- 
tors, there  can  hardly  be  a  Jarge,  steady,  and  continuous 
demand  for  labour. 

It  is  true  that  under  the  rule  of  the  reigning  Sovereign,  the 
French  peasant  has  learnt  that  there  are  other  modes  of  em- 
ploying his  savings  than  in  the  purchase  of  land.  Many  a 
hoard  of  o-franc  pieces  have  been  taken  from  an  old  stocking, 
and  placed  in  the  public  funds,  or  in  industrial  enterprises, 
and  it  is  not  unlikely  that  an  extravagant  competition  for 
small  portions  of  soil  may  somewhat  slacken  to  the  south  of 
the  Channel. 

In  what  precedes,  it  has  not  been  the  cbject  of  the  writer  to 
criticise  the  existing  law  cf  England,  in  its  application  to 
real  property,  but  simply  to  show  that  it  alone  will  not 
explain  the  fact,  that  small  freehold  properties  in  England 
held  for  purposes  of  cultivation  have  diminished,  and  that  an 
explanation  is  to  be  sought  for  in  natural  causes. 

If  it  is  considered  of  great  importance  that  the  land  should 
be  more  minutely  divided,  the  object  can  only  be  attained  by 
direct  legislation.  For  instance,  by  a  restriction  on  the  com- 
plete power  of  bequest  now  existing,  or  an  imitation  of  the 
Eoman  law,  which  enacted  that  nobody  should  hold  more  than 
500  jugera  of  the  public  domain,  although  he  was  not 
restricted  as  to  his  private  property.     It  must   not,  however, 


be  understood  that  the  writer  is  in  favour  of  any  such  an 
alteration. 

Despairing  as  he  does  of  any  attempt  to  introduce  into 
England  the  system  of  peasant-proprietors,  or  anything  at  all 
resembling  this,  he  will  say  in  conclusion  that  in  his  opinion, 
few  more  important  improvements  could  be  made  in  the  con- 
dition of  our  rural  districts  than  some  scheme,  which  would 
enable  the  small  farmer  to  cultivate  his  land  with  as  small  a 
comparative  outlay  as  the  large  farmer,  and  with  as  great  a 
comparative  return. 

The  break  between  the  labourer  and  the  large  farmer  or 
his  bailiff  in  what  are  called  improved  districts,  the  South  of 
Scotland  for  instance,  is  far  too  great.  It  remains  to  be  seen 
if  anything  like  a  system  of  co-operation  could  be  framed  which 
would  bridge  over  the  chasm  that  now  separates  them,  and 
afford  to  the  lowest  members  of  the  agricultural  class  a 
better  chance  of  rising  in  the  world  within  their  several 
districts. 


THE    PEOPOSED 


EXPANSIVE  CLAUSE    IN    THE 
ACT  OF   1844. 


TO    THE    EDITOE    OF    THE    ECONOMIST. 

Sir, — I  have  just  read  with  much  interest  the  leading 
article  in  which  you  draw  attention  to  Mr  Fowler's  practical 
proposal  in  regard  to  suspensions  of  the  Bank  Act  of  1844. 
As  Manchester  opinions  on  that  Act  have  recently  been  the 
subject  of  much  criticism  in  the  London  Press,  will  you 
permit  me  to  state  that  a  suggestion  almost  identical  with 
that  of  Mr  Fowler  was  the  subject  of  public  discussion  in  this 
city  three  months  ago. 

Mr  Fowler  proposes  to  give  to  the  heads  of  the  Government 
power  to  authorise  the  Bank  to  expand  its  issues  beyond  the 
limits  prescribed  by  the  Act,  in  the  event  of  a  great  emer- 
gency. "  Such  a  provision,"  he  says,  "  merely  supposes  that 
'•  there  should  be  a  recognised  power  ready  to  intervene  in  the 
"  event  of  a  great  disturbance  of  credit,  and  I  see  nothing 
"  inconsistent  with  the  Act  in  the  existence  of  such  a  power." 
On  the  5th  October  last,  I  read  before  the  Economic  Section 
of  the  Social  Science  Congress  a  paper  (since  published)  enti- 
tled, "The  Bank  Charter  Act  and  the  lat«  Panic,"  in  which 
I  endeavoured  to  show  "  That  the  suspension  of  the  Act 
"  under  abnormal  circumstances,  not  only  involves  no  im- 
"  peachment  of  its  principle  as  it  ordinarily  operates,  but 
"  is,  in  fact,  an  adaptation  of  that  principle  to  exceptional 
"  conditions."  And  the  reasoning  employed  in  support  of 
that  view  led  me  to  the  following  conclusion  : — "  If,  then,  the 
"  wisdom  of  Parliament,  after  due  inquiry  into  the  subject, 
"  either  by  a  Committee  of  the  House,  or  by  a  Eoyal  Commission, 
"  should  determine  that  the  Act  shall  be  amended  by  the  intro- 
"  duction  of  a  '  Crisis  clause,'  giving  to  the  Queen  in  Council 
"  power  to  authorise  a  temporary  further  issue  of  notes  against 
"  Government  securities, — so  far  from  that  procedure  being  in- 
"  consistent  with  the  principle  of  the  Act,  it  would  be,  in  truth, 
"  an  adaptation  of  it  to  the  varying  circumstances  of  the 
•'  commercial  interest-  and  a  timely  reinforcement  of  its  re- 
"  medial  tendency,  in  the  presence  of  very  rapid  opposing 
"  forces.' 

In  support  of  this  conclusion,  I  claimed  the  high  authority 
of  Mr  John  Stuart  Mill,  and  quoted  the  following  passage 
from  his  "  Principles  of  Political  Economy,"  book  iii., 
chap.  24  : — "  The  opportune  relief  thus  afforded  to  credit 
"  during  the  excessive  contraction  which  succeeds  to  an  un- 
"  due  expansion,  is  consistent  with  the  principle  of  the  new 
'•■  system  ;  for  an  extraordinary  contraction  of  credit,  and  fall 
"  of  prices,  inevitably  draw  gold  into  the  country,  and  the 
'•■  principle  of  the  system  is  that  the  bank  note  currency  shall 
"  be  permitted,  and  even  compelled,  to  enlarge  itself,  in  all 
"  cases  in  which  a  metallic  currency  would  do  the  same. 
"  But,  what  the  principle  of  the  law  would  encourage,  its  pro- 
"  visions  in  this  instance  preclude,  by  not  suffering  the  in- 
"  creased  issues  to  take  place  until  the  gold  has  actually 
"  arrived  ;  which  is  nsver  until  the  worst  part  of  the  crisis  is 
"•  past,  and  almost  all  the  losses  and  failures  attendant  on  it 
"  are  consummated." 

During  the  discussion  which  ensued,  it  was  alleged  b}'  a 
gentleman  from  Liverpool  that  Mr  Mill  had  entirely  changed 
his  opinion  on  the  subject  ;  an  assertion  effectually  disposed 
of  by  the  following  extract  from  a  letter  lately  addressed  to 
me  by  Mr  Mill,  from  Avignon  : — "  I  hold  to  the  passage  you 
"  quoted  in  every  respect.  It  still  expresses  my  opinion  as  cor- 
"  rectly  as  it  did  when  I  first  wrote  it." 
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It  will  be  observed  that  the  only  difference  between  Mr 
Fowler's  proposal  and  that  previously  made,  is  in  regard  to 
tlie  hands  in  which  should  be  placed  the  prerogative  of  autho- 
rising the  Bank.  I  advisedly  proposed  to  consign  it  to  the 
Queen  in  Council,  because,  as  the  judgment  and  the  act 
would  be  based  upon  supreme  State  reasons,  they  should  bo 
kept  clear  of  possible  party  interests  or  motives,  or  even  of 
the  possible  suspicion  of  them.  You  have  justly  stated  that 
'•  the  worst  about  Peel's  Act  is,  that  it  is  a  party  matter."  It 
is  within  the  bounds  of  possibility  that  the  action  of  one  or 
two  Cabinet  Ministers  might  be  influenced  by  special  views  of 
monetary  science.  At  any  rate,  a  decision  emanating  from  the 
head  of  the  State,  under  advice  from  a  composite  body,  em- 
bracing largely  a  j.udicial  element,  would  be  invested  with  a 
character  of  dignity,  impartiality,  and  grace,  to  which  no  act 
of  a  Prime  Minister  could  lay  claim. 

This,  however,  is  a  point  of  detail.  The  change  mainly  re- 
quired is,  that  the  Act  should  contain  ivithin  itself  provision 
for  its  adaptation  to  an  occasional  state  of  the  public  mind 
which  defeats  or  delays  its  usual  action. — I  am.  Sir,  your 
obedient  servant,  John  Mills. 

Manchester,  Dec.  31,  1866. 

SAVINGS'     BANKS    EETUEN. 
The  following  return  shows  the  amounts  received  from,  and 
paid  to.  Savings'  Banks,  and  Post  Office  Savings'  Banks,  in  the 


United  Kingdom,  by  the  Commissioners  for  the  Beduction  of 
the  National  Debt,  during  the  four  weeks  ending  Dec.  29, 
1866  :— 


SAvraos'  Banks  :— 

In  money  and  intercBt  credited 

To    transfer   certiflcateg    from  Poat    Office 

Savings'  Banks  to  Savings'  Banlcs   

By  transfer  certificates  from  Savings'  Banks 
to  Post  Office  Savings'  Banki  


Total.. 


Post  OrFicn  SAmios'  Banks  :— 

In  money  and  interest  credited 

To  transfer  certificates  from  Savings'  BanlLS 

to  Post  (Jflice  Savings' Hanks 

By  transfer  certificates    from    Post  Office 

Savings'  Bank  to  Savings'  Banks 


Gross  total . 


Total  Amount 
received  by  tbe 
CommissioQcrs. 


£        ad 
37,996    3    C 


33,016  IS    2 


30,000    0     0 
iifiMH    9    4 


74,840    9    4 


Total  Amount 

paid  by  tbe 

Commissioners. 


£        ad 

276,152     7  U 


44,840    9    4 


320,992  17     3 


»)I4    8 


20  14    8 


Total  amounts  on  Dec.  29, 1866,  at  the  ci«dit  of—  £         s    d 

The  Fund  for  the  Banks  for  Savings 85,387,815  13    8 

Add  six  months'  Interest  credited  to  the  Trustees  of 
Savings'  Banks,  in  the  Books  of  the  National  Debt 
Office 578,654  18    4 


35,966,470  11  1* 
The  Post  Office  Savings' Banks  fond 8,230,028    2    3 


Total 44,1%,498  14    1 

Ditto— by  last  monthly  account 43,826,000    0    4 


THEREVENUE. 
I.— An  Abstract  of  the  Gross  Produce  of  the  Kevenue  of  the  United  Kingdom,  in  the  undermentioned  periods,  ended  D«c.  3li 

1866,  compared  with  the  corresponding  periods  of  the  precedinjf  year. 


Customs  ....■•... 

Excise    

Stamps  

Taiei 

Property  Tax 

Post  Office 

Crown  Lands... 
Miscellaneous 


Totals.. 17,792,965     I  17,463.664 


Quarters  ended 


March  31, 

1866 


June  30, 

1866 


£ 
5,139,000 
5,481,000 
2,426,000 
384,000 
1,914,000 
1,00.S000 
90,000 
1,354,965 


£ 
5,271,000 
5,144,000 
2,483,000 
1,478,000 
1,597,000 
1,070,000 
71,000 
349,664 


Sept.  30, 

1806 


Dec.  SI, 

1866 


£ 

5,541,000 

4,520,000 

2,075,000 

243,000 

6  33,000 

1,160,000 

71,000 

•953,098 


15.190,098 


£ 
6,964,000 
6,471,000 
2,308,000 
l,;i58,0C:) 
1.314,000 
1,140,000 
95,000 
682,935 


18,332  985 


Year 

ended 

Dec.  31, 

1866 


£ 

21,915,000 

20,616,000 

9,291,000 

3,463,000 

6,458,000 

4,375,000 

327,000 

•3,340,662 


68.786,663 


Quarters  ended 


March  31, 
1865 


June  30, 
1865 


Sept.  30, 

1865 


Dec.  31, 

1865 


£ 

5,570000 
5,342,010 
2,601,000 
398.000 
3,127,0  0 
1,005,000 
84,000 
1,150,151 


£ 

5,178.000 
4,865,000 
2,490,000 
1,407.000 
2,210,000 

970,0i)0 
70,000 

359,820 


£ 

5,289,000 

4,332,000 

2,272,000 

242,000 

815,000 

1,145,000 

70,000 

297,392 


19.177.181     I   17.5I9,.520     j  14.462,392 


£ 

5,670,000 
6,110,000 
2,373,000 
1.317,000 
1,451,000 
1,130,000 
90,000 
866,425 


Year 

ended 

Dec.   31, 

136i 


£ 

21,707,000 
19,648.000 
9,686,000 
3,364,000 
7,603,000 
4,250,000 
314,000 
2,678,478 


18,007.415        69,196.478 


II, — Increase  and  Decrease  in  the  periods  ended  Dec.  31, 1866,  as  compared  with  the  corresponding  periods  of  the  preceding  year 


Quarter  eaded  Dec.  31.  1866. 

Nine  months  ended  Dec.  31, 1866. 

Tear  ended  Dec.  31,  1566. 

IncreaM. 

294,000 
361,000 

iiiooo 
lo.'ooo 

fi,000 

Decrease. 

Increase, 

Decrease. 

Increase.             Decrease. 

Guitomi « 

£ 

6"3;ooo 

... 

137,000 
183,'480 

£ 

639,000 
828,000 

iisiooo 

125,000 

7,000 

•462,370 

£ 

269,'o00 
Os'i'oOO 

£ 

208,000 
967,OU0 

ssiooo 

125ioOO 

18,000 

•667,184 

£ 

845,000       i 

2,145,000 

Post  Offico 

AIiscelUueou&. m 

_ 

Totals  •••• M „. 

711,000 

385,480 

■2,174,370 

1.201,000 

2.079,184         i       2,490,000 

•  IncludiHg  New  Zealand  Bonds.  £500,000. 

£3;5, 

620 

£97; 

,370 

£41C 

,816 

Net  Increase. 


Net  Increase. 


Net  Decrease. 


II.— An  Accjunt  showing  the  Revenue  and  other  Receipts  of  the   Quarter  ended  Dec.  31,  1866,  the  Application  of  the  same 
and  the  Cliarge  of  the  Consolidated  Fund  for  the  said  Quarter,  together  with  the  Surplus  or  Deficiency  upon  such  Charge. 


Surplus  b  ilance  beyond  the  charge  ef  the  Consolidated  Fond,  for  the  quarter         £ 
ended  Sent  30,  1866,  viz. :—  £ 

Great  Uritaiu    

Ireland   244,564 

244,564 

Income  received,  as  shewn  in  account  1 13,332,936 

Amount  raised  on  account  of  Fortifications,  Jtc,  per  Acts  17  and  28  Vict., 

cap.  109,  and  '.'S  and  29  Vict.,  can.  61 350,000 

Amount  received  for  Exchequer  bills  issued  to  replace  bills  paid  off  in 

money 548,50(1 

Amount  received  in  repayment  of  advances  for  pubUc  works,  <fcc. 375,119 

Ditto  for  new  courts  of  justice 145,000 

19,996,108 
Balance,  being  the  deficiency  on  Dec.  81, 1866,  upon  the  charge  of  the 
Consolidated  Fund  in  Great  Britain,  to  meet  the  dividends  and  other 
charges  payable  in  tlie  quarter  to  March  31.  1867,  and  for  which  Ex- 
chequer bais  (deficiency)  wlil  be  issued  in  that  quarter    1,853,705 


Amount  applied  out  of  the  Income  in  redemption  of  Deficiency  bills  issued 
in  tbe  (iuarter  to  Dec.  31,  1866,  for  the  charge  of  the  Consolidated 
Fund  in  Great  Britain  on  Sept.  30,  1866,  viz.: —  £ 

Tot.ll  deficiency 8,121,893 

Deduct — Ameaut  redeemed  with  sinking  fund 89,000 


Amount  applied  out  of  the  Income  to  Supply  Services   

Amount  advanced  for  new  courts  of  justice  

Charge  of  the  Consolidated  Fund  for  the  quarter  ended  Dec.  31, 1866,  via. — 

£ 

Interest  of  the  Permanent  Debt 6,218,346 

Terminable  Debt   291,030 

•    Principal  of  Exchequer  bills » 8,800 

Interest  of  Exchequer  bills 68,963 

Interest  of  defiiicncv  bilU  150 

The  CivU  List .'.....„ 101,329 

Other  charges  on  Consolidated  Fund 677,442 

Advances  for  Public  Works,  Ac 697,316 

Sinking  funl „     463,273 


3,032.898 

9,330.0*2 

103,000 


Surplus  balance  in  Ireland  beyond  the  charire  of  the  Consolidated  Fund 
iu  Ireland  for  the  qaarter  ended  Dec.  31,1866    


8,427,148 

951,740 

121,849,878 


jrorttgu   CorrespontJEitcf. 


InOV  ODB  OWN  OOBBESFONDEirrO 

Paris, 
The  Moniteur  has  published  the  foUowing  return 

of  France,  made  up  to  the  3rd  inst.    The  return  for 
week  18  added :— ' 

Deetob. 

Jan.  3, 1867. 
i  e 

Capital  of  the  Ijank    182,800,000    0  

profits,  in  addition  to  capital  7,044,776    2  

Eeserv-e  of  tlie  bank  and  branclies 2i,lC5,750  14  

Newreserre « 4,000,0(^0    0  

Notes  in  circulation  and  at  the  branches l,016,5e8,C2i>    0  

Drafts  drawn  by  the  bank  on  the  branches  of 

the  bank  payable  in  Paris  or  in  the  provinces       16,578,406  7S  

Treasury  account 185,0:i  <,^12  81  

Accounts  current  at  Paris 240,0:J9,320  37  

Ditto  in  the  provinces :i9.8»4,905    0  

Dividends  payable  12,398,251  75  

Various  discounts 1,088,037  12  

Rc-discouuts 1,574  356  34  

Bundries 11,919,123  87  


Thursday, 
of  the  Bank 
the  previous 


Dec.  27, 1866. 

f  c 

182,500,000    0 

7,044,776    2 

22,105,750  14 

4,000,000    0 

936,969,825    0 

1-3,918,609  42 

230,370,a2«  58 

2.59,693..5o8  98 

33  496,959    0 

14,.553,4n4  75 

449,601  76 

1.574,256  34 

7,515,187  50 


1,740,684,765  20    1,715,795,587  95 


Ckeditor. 

Cash  and  bnllion ••"•  fi'o. 

Commercial  bills  overdue 

Ditto  discounted  in  Paris 836, 

Lfitto  in  the  branches 3t>8. 

Advances  on  bullion  in  Paris  33, 

Ditto  in  the  pT0\inces 8, 

Ditto  on  public  securities  in  Paris  14, 

Ditto  in  the  provinces 7, 

Ditto  on  obligations  and  railway  shares  ...  37,' 

Ditto  in  the  provinces 26,' 

Ditto  on  securities  in  the  Credit  Fonder  in 

Paris 

Ditto  in  the  provinces 

Ditto  to  the  State 60, 

Government  stock  reserve 12, 

Ditto  other  securities 36, 

Securities  held  100, 

Hotel  and  property  of  the  bank  and  branches  8, 

Expenses  of  management. 

Bondries .• 


t  e 

,053,965  30 
527,209  68 
902,173  57 


,323  3'i2 
913,300 
224,400 
125,400 
828,700 
6C  0,200 
034,900 


743,600  0 
613,050  0 
',000,000  0 
1,980,750  14 
065,237  91 
,000,000  0 
304,097  0 
6,310  0 
403,104  60 


319, 

3.35. 

32, 

9, 

14, 

7, 


f        c 

,524,692  56 

231,538     1 

704.120 

1)7,718 

614,600 

,006,900 

029,100 

,63i',800 

,2'>2,200 

873,'JOO 


60, 

12, 

36, 

100, 


727,000  0 
606,550  0 
000,000  0 
,980,750  14 
,055,237  91 

000,000   0 

300,692    0 


11,002,691  33 


1,740.684,765  20    1,715,795,587   9 

At  last  the  Bank  return  is  one  that  is  satisfactory  to  commerce. 
Coiipared  with  that  of  \&^t  week,  it  shows  an  increase  of 
60,383,000f  in  the  discounts,  of  70,589,000f  in  the  circulation  of 
notes — a  decline  of  39,471,O06[  in  the  coin  and  bullion,  and  of 
13,2O6,00Of  in  the  deposits. 

0.1  the  iourse,  the  3  per  Cents.,  afr(  r  declining:  in  the  latter  part 
of  the  week,  is  now  firm,  owing  principally  to  an  announcement 
from  the  Cai-se  d'Amoi  tisstment  that  every  day  during  the  month 
of  [January  57,692t' will  be  employed  in  buying  up  that  slock, 
and  to  aprevii  us  one  of  iha  Caisse  des  Depots  et  Consignations 
that  12,000f  per  day  would  be  so  employed.  It  is  expected  that 
the  purchases  of  the  Amortissement  will  continue  during  the  whole 
year  at  the  same  rate,  in  order  to  spread  over  the  year  the  em- 
ployment of  the  sum  set  apart  for  the  sinking  fund.  The  firmness 
must  also  be  ascribed  in  part  to  the  fact  that  it  suits  the  book  of 
certain  great  establishments.  The  Five-t«enties  of  the  United 
States  have  been  officially  quoted  since  the  28th,  and  there  is  a 
certain  degree  of  activity  in  the  transactions  in  them.  The  fol- 
lowing are  the  week's  quotations : — 

Dec.  27.  Jan.  3. 

f    c  f    c 

Three 69  75     69  75 

Fours •         M 

Four-and-a-Half  98  20     98  50 

Thirty  years' bonds 473  75    470    0 

Rank  of  France 3585    Oxd 

Credit  Fonoier 1392  50    1430    0 

Credit  Mobilier 510    0    50125 

Scciete  Generate 540    0 538  75 

Comptoir  d'Escompte 8c7  50    850    0 

Credit  Indnstriel 645    0     

Parisian  Gas 1565    0    1576  25 

Compagnie  Immobiliere 385    0    383  75 

Transatlantiques  Francais 487  .50     4,S5    0 

Messageries  Imperialea  718  75    718  75 

Italian  Loan '.....      56  75    56  35 

Turkish  Five  per  Cent 33  25    30  50 

Mexican  Loan,  1864   21  20J 

Ditto  oflSeS 137  50    135    0 

Northern  Kailway  1200    0     1202  50 

Orleans 886  25     90O    0 

fiRstorn 5;'.8  75 

Mediterranean...  9C0    0 912  50 

Western 570    0 

Southern    582  50    586  25 

Austrian 406  25    405    0 

South  Austrian  Lombard .SS8  75    386  25 

Sar.tgossa   138  75    137  50 

North  of  Spain 132  50    125    0 

ileiidional  of  Italy 

The  deposition  of  M.  Thiers  before  the  Commission  charged 
with  the  Bank  Inquiry  (which  deposition  I  have  had  the  advan- 
tage of  reading  in  proof  sheets)  is  precisely  what  might  have 
betn  expected  from  a  man  who  is  not  yet,  in  spite  of  the  practi- 
cal teachings  of  experience,  converted  to  liberal  commercial 
policy.  "I  ask  every  man  of  good  faith  ard  common  sense," 
gaid  he,  "  who  considers  the  vast  establishment  called  the  Bank 


Dec,  31. 

£    c 

C!)  47* 

98  10 


of  France — (the  organisation  of  which  is  ..  'CcUbt,not  perfect, 
but  the  management  of  which  has  been  constantly  prudent  for 
forty  years) — and  who  compares  it  wi'h  everything  of  the  like  kind 
in  the  commercial  world,  -I  a^k  how,  in  seeing  its  immoveable  soli- 
dity in  the  midst  of  so  many  revolutions  as  we  have  had,  he  can 
fail  to  be  strucK  with  its  advantages,  and  to  prefer  it  to  all  that 
now  exist  elsewhere?"  After  this  declaration  it  is  hardly  necessary 
to  fay  that  the  eminent  statesman  pronounced  flatly  against  plu- 
rality of  bmks  of  issue,  the  principal  reason  he  assigned  being 
that  the  bank  note  must  be  "  infallible" — that  is  certain  of  conver- 
tibility— and  that  only  one  great  national  bank  can  make  it  so. 

The  tot.al  amount  cf  capital  demanded  from  the  mirket  of  Paris 
in  the  course  of  18S6  for  foreign  loans,  and  railway  and  other 
companies,  was  ab"ut  l,300,000,000f  (52,000,000?.)  The  foreign 
loans  were  for  Austria,  Turkey,  and  Egypt  (the  Viceroy)  ;  in  the 
companies  were  the  Credit  Mobilier  (doubling  of  capital),  the  Al- 
gerian, and  the  Credit  Foncier  ;  and  the  railways  for  which  the 
largest  deman.is  were  made,  were  those  cf  France  and  the  South 
of  Austria  and  Lombardy. 

It  may  he  interesting  to  compare  the  prices  of  the  principal 
seoiirities  of  France  at  the  beginning  and  the  end  of  the  year 
1866;— 

Jan.  2. 
f     c 

Threes     68  40 

Fonr-and-a-Half    98     0 

Thirty  years' bonds  460  25     473  75 

Bank  of  Fr.ance 3685     0     3565     0 

Comptoir  dEseompte   1017  50     845     0 

Credit  Foncier  1325     0     1390     0 

Credit  Industriel    600     0     040     0 

Credit  Mobilier 823  75     497  50 

Sociote  Generale    607  50     ,537  50 

Northern  Railway 1147  50     1190  25 

Western 550 '  0     562  50 

Orleans   845     0     886  25 

Eastern  523  75     531  25 

Lyons-Mediterranean   857  50     898  75 

Southern 571  25     581  25 

Messageries  Imperiales 780     0     810     0 

Transatliintiqties  Francais    ...     550     0     480     0 

Parisian  Gas  1707  50     1565     0 

Compagnie  Immobiliere    538  75     380     0 

Among  the  foreign  securities  largely  held  in  France,  the 
Mexican  loan,  1864.  which  opened  at  47f,  closed  at  21,  and  that 
of  1865,  fell  from  326f  25o  to  131f  25c.  The  South  of  Austria 
and  Lombard  Railway  shares,  v^hich  commenced  at  438f  75o, 
ended  at  o85f,  and  the  Italian  5  per  cent,  loan  declined  fr^m  65f 
55c  to  56f  45c. 

An  account  has  been  given  of  the  total  receipts  of  French  rail- 
ways in  the  first  nine  months  of  1866  and  1865.  The  following  is 
a  detail  of  the  length  of  each  line  worked,  and  of  the  receipts  of 
each  ia  the  two  periods : — 

OLD  NETWORK. 

Length  worked  Sept.  30,  Receipts  of  Nine  Months 

Names  of  Railn-ays.            1866.              1S65.  1866.                      1805. 

kilometres,     kilometres.  francs.                     Irancs. 

Northern    1,066     1,0.53     57,791,164  56,107,80« 

Eastern 977     977     42,146,520  39,525,201 

Western 900     900     43,396,854  41,275,890 

Orleans  1,905     1,762     61,407,632  54,859,855 

Lyons  and  Mediterranean...    2.007    2,007    114,609,361  116,195,395 


Southern 

Ceinture  (round  Paris)  . 

Grai^sessac  to  Bcziers   . 

Bcssfges  to  Ala's 

Anzin  to  Somain 

Cermaux  to  Albi 

Croix-R.  to  Sathonay    . 


797 
17 


32 
19 


797  2.5,737,354     24,105,749 

17  2,183,342     L7.59,180 

51  600,989 

32  1,380,991     1,413,935 

19  498,509  442,482 

15  148,179 

7  114,077     109,539 


Total  7,728  7,6.37  349,260,804  326,538,644 

NEW  NETWORK. 

Northern  165  122  3,129,363  2,002,348 

Eastern 1,.582  1,517  30,978,952  28,103,224 

Western 1,001  9-57  11,907,099  9,550,445 

Orleans 1,289  1,161  14,816,234  l:',S2»,432 

Ljons  and  Mediterranean...  1,424  1,207  2;,8J.5,246  26.351,712 

Southern    819  569  5  8.52,602  4,220,258 

Victor  Emmanuel   116  116  1,431,793  1,316,644 


Total 6,.346    5,649    9),9;0,251     65,073,963 

The  kilometre  is  J ths  of  a  mile  :— 25f=£I.  '•  New  Network  "  means  extensions  of 
old  lines  to  which  the  Government  h.is  guaranteed  interest. 

The  Comptoir  d'Escompte  is  now  paying  the  half-year's  inte- 
rest on  the  lunisian  loan  of  1805.     The  amount  of  it  is  17f  50c. 

The  Syndical  Chamber  of  the  Paris  stockbrokers  notified  on 
Saturday  that  the  coupon  of  12f  GOc  of  the  shares  of  the  Ottoman 
Bank  would  be  detached  on  the  2d  January  instead  of  the  7th ; 
and  that  the  payment  of  thn  coupon  of  l5f  of  the  Spanish  Credit 
Mobilier,  bearing  the  date  of  January  1867,  would  only  be  made 
on  giving  with  it  the  coupon  of  July  last,  which  was  not  paid,  and 
is  of  no  value. 

Complaints  are  very  justly  made  of  the  delay  that  ta'ues  place 
in  the  publication  of  the  Customs.  The  monthly  returns  are 
only  issued  four  or  five  weeks  after  they  are  due  ;  that  for  the 
month  of  November  has  not  yet  appeared,  and  the  big  volume 
which  is  brought  out  annually  has  not  yet  been  issued  for  1865, 
though  it  us^d  to  be  presented  six  or  nine  months  after  the  close 
of  the  year.  The  statistical  department  of  the  Government  has, 
like  every  other  in  the  country,  a  very  numerous  staflf  of  clerks  of 
different  degrees,  so  that  the  dtlay  is  inexcusable. 

The  following  is  from  the  last  weekly  report  of  the  com  trade 


10 


THE  ECONOMIST. 


[Jan.  5,  1867. 


at  MarsoiUes  : — ''  We  close  the  wetk  (that  ending  the  29tli)  with 
new  animation  and  a  new  risH  in  prices.  The  events  that  have 
ocoarrtd  in  the  month  torminnlinp  with  this  end  of  the  year  (an 
end  dreaded  by  some  per.-oni')  have  8u(rici<ntly  proved  the  vitality 
of  the  article,  which  has  been  manifested  with  increased  and  sus- 
tained vigour,  in  spite  of  the  inevitable  stagnaiion  generally  pro- 
duced in  the  grain  markets  by  the  Christmas  holidays,  and  the 
liquidations  of  the  end  of  the  year.  If  we  may  venture  to  judge 
the  situation,  we  may  express  the  fear  that  wants  are  not  ye' 
satisfied.  In  fncf,  our  iinpo  tt  do  not  differ  much  from  our  ex- 
ports, and  whilt  our  supiilieB  are  roctricted  in  France,  it  is  certain 
that  we  have  in  this  (own  no  stock  in  bond." 

The  new  Span  sh  loan  has  not  yet  been  announced.  It  will,  it 
appears,  be  secured  o  i  the  national  property  which  the  Spnnish 
Government  has  sold  of  late  years,  and  will  prouuce  about  9  per 
ctnt. 

The  Bank  of  Algeria  has  declared  a  dividend  f>f  G2f  for  1865-6, 
after  setting  apart  70,000'  to  ihe  reserve,  and  20,000f  to  the  pay- 
ment of  the  Slim  one  for  buildings.  The  discounts  it  made 
amounted  to  96,000,000f— an  increase  of  18,000,000f  compared 
with  the  year  preceding. 

The  Bank  of  Belgium  is  paying  20f  per  share  on  account  of 
profits  of  18GG.  The  payment  is  made  at  Paris  by  Messrs  de 
Ko  hschild  and  Messrs  Ilottinguer. 

The  Credit  M:)hilier  Italien  is  paying  24f  pfr  share  for  interest 
of  1866,  at  the  rnte  of  6  per  cent,  on  the  paid-up  capital.  At 
Paris  the  Credit  Mobilier  is  making  the  payment. 

The  report  of  the  marl-et  is  as  follows  :— 

Flour. — At  Paris,  prices  have  again  risen.  Yesterday,  the  quotation 
was  78£  to  8If  the  sack  of  157  kilogs.  Six  marks  begaii  at  81f  for  dia- 
jKisable,  but  numerous  offers  having  been  made,  prices  fell  to  80f  25c, 
imd  the  first  four  months  were  81t  25c.  At  these  prices,  there  was  a 
demand.     Type  Paris,  the  101  kilogs,  49£  75c  for  disposable. 

Wheat. — At  Paris,  yesterday,  choice  was  46f  the  sack  of  125  kilogs  ; 
first  quality,  44f  50c ;  second,  42f. 

Cotton. — The  sales  at  Havre  in  the  week  ending  Friday,  were  11,944 
bales,  and  the  arrivals  3,204.  The  closing  quotations  were  2f  to  5f 
higher  for  United  States,  of  Ingelghaut  and  Kurrachee,  3f  to  5f  Bengal, 
other  sorts  xmchanged.  Very  ordinary  New  Orleans  was  consequently 
172f  the  ,50  kilogs;  good  ordinary  qualities  in  Broach  145f;  in  Tinni- 
velly  140f ;  and  in  Madi-as,  135f.  On  Monday  sales  were  active ;  on 
Tuesday,  the  market  was  closed.  Yesterday,  also,  business  was  active, 
and  good  ordinary  to  low  middling  New  Orleans,  for  delivery,  was  170f ; 
very  ordinary,  for  March,  170f;  strict  good  ordinary  Now  Orleans  ex- 
pected, lG7f  50c. 

SuGAB.— C  ibn  prevailed  at  Havre,  in  the  week  end'ng  Friday,  the 
only  sales  being  2,000  casks  Havana,  at  31f  the  50  kilogs,  No.  "12,  in 
bond.  Nothing  done  this  week.  At  Bordeaux,  last  week,  some  Guada- 
loupe  usine,  57£ ;  158  casks  Havana,  28t ;  194  casks  Santiago,  prices  not 
staled.  This  week,  no  sales.  At  Nantes,  last  week,  1,040  sacks  Re- 
union, 52f  25c  to  52f  50c,  bonne  quatrieme.  No  sales  this  week.  At 
Mirseilles,  last  week,  240  casks  French  West  1  udia,  30f  50c,  bonne 
quitrieme  of  Havre,  in  bond.     No  sales  this  week. 

Coffee.— Sales  were  active  at  Havre,  in  the  week  ending  Friday,  but 
prices  were  irregular.  1,200  casks  Port-au-Prince  disposable,  71f  50c 
to  72f  the  50  kilogs  in  bond;  2,910  Rio,  not  washed,  disposable, 
54f  to  66f ;  4,800  ditto,  for  delivery,  57f  50c  to  75f ;  1.000 
also  for  delivery  at  prices  kept  secret ;  439  Santos,  72f ;  90  La 
Gnayragrages,  90£  and  94f ;  indifferent  quality,  82f  50c.  Some  different 
sorts  of  damaged  were  also  sold  by  auction.  This  week  Gonaives,  82f ; 
Rio  at  prices  not  stated,  and  for  delivery  GOf  to  79f;  Port-au-Priuce, 
72f.  By  auction,  Rio  sound  55f  to  73f,  and  washed,  80f  to  88f.  At  Bor- 
dea<xx,last  week,  290  sacks  La  Guayra,  89f  and  90£  50c;  110  Rio 
unwashed,  81f  ;  132  Baliai  washed,  88f."This  week,  Rio  washed,  95f  and 
92f  50c.  At  Aantes,  last  week,  117  sacks  Hayti  Cape,  prices  not  stated. 
This  week.  Reunion,  feve  pointue,  125f  duty  paid.  At  Marseilks,  last 
week,  4,.300  sacks  Rio  at  prices  not  stated;  3,000  for delivorj-,  Olf.  Also, 
4,846  damaged  Rio  and  1,035  damaged  Maraoaibo  by  auction.  No  sales 
have  been  made  this  week. 

iNDioo.— At  Havre,  in  the  week  ending  Friday,  the  only  sales  were  8 
chests  Bengal,  at  lOf  45c  the  ^-kilog,  3  chests  and  10  serous  Guatemala, 
at  prices  kept  secret.  At  Bordeaux,  last  week,  2G  chests  Bengal,  13 
Madras,  2  Kurpab,  12  serous  by  valuation ;  the  low  and  average  Bengal 
at  somewhat  lower  prices.     This  week,  Bengal  quotations  not  given. 

Hides. — The  sales  at  Havre,  in  the  week  ending  Friday,  were  3,915 
La  Plata  salted  saladeros,  part  at  57f  to  59f  the  50  kilogs,  part  at  prices 
kept  secret ;  1,700  Rio  Grande  salted  ox,  59f ;  cow,  49£;  1,20G  Pernam- 
bnoo,  salted,  for  delivery,  4Gf  75c  ;  1.036  Minas,  dry,  85f;  GOO  Valpa- 
raiso drysalted  ox,  70f;  900  Buenos  Avres  horse,  salted,  45f.  By 
auction,  some  lots  of  damaged  ;  also  70  Buenos  Ayrcs  dry  sound,  90f  to 
lOOf  50c;  50  salted,  .50f  50c;  1.014  Monte  Video,  salted,  i->Of  50o  to 
50t  7oc.  This  week,  Monte  Video  dry  ox,  101  f ;  cow,  9Gf  :  Pernambuco 
drysalted,  GOt;  Rio  Grande,  dry,  8rf  50o ;  A'alparaiso  drysalted  ox, 
(Of;  Buenos  Ay  res  horse,  salted,  for  delivery,  45f. 
Wool.— At  Havre,  in  the  week  ending  Friday,   2  bales  Buenos  Vyres 

o?or  1'.-^J  f'^".*'"'  ^^°«'  1"  '^"'"^^  "  35c;  3  Russian,  washed, 
.tJUo;3.J,  bales  La  Plata  sheepskin  unwashed,  97ic  to  If  32ic  the 
kilog  ;  13  ditto  washed,  2f  65o  ;  14  bales  liimb  still-bmn,  2f  5c  This 
week,  Bueno,  Ayres  unwashed,  187f  oOc  ;  Monte  Video  unwashed, 
ISif ;  and  ditto  sheepskin,  125f. 

™It''mnT^'-''  ^''°''  ?'  {^"'■'''^'  "  ^'^^  "o^k  «°<'''°«  F"'J»y,  ^vere  43 
delivoJt  nrr  VT^'  La  Pkta,  disposable,  54f  to  56f  ;  50  ditto  for 
were  io!)f  '  y''""'^*?'  »"«  l^O  kilogs,  without  octroi  duty, 

heotS:"^'  ^'^'  y^**"^?.  3-6,  first  quality,  90  deg,  58f  50c  the 


COMMERCIAL    AND    MISCELLANEOUS   NEWS. 

Subjoined  is  the  text  of  the  important  decree  of  the  Emperor  of 
Brazil  opening  up  the  Amazon  and  other  rivers : — 
"  Openinij  oj  the  lUvers  Amazon,  Tor.antins,  and  St  Francitco  to  Foreiijn 
Natiims. 
"  With  the  wish  to  promote  the  welfare  of  the  Empire  and  drawing 
closer  international  intercourse  by  opening  the  navigation  and  com- 
merce of  the  rivers  Amizouas  and  its  tributaries,  the  river  Tocantins 
and  the  river  St  Francisco,  and  having  consulted  with  my  Ministers  of 
State,  I  have  resolved,  and  do  hereby  decree  as  follows  : — 

"  Art.  1.  From  the  7th  of  September,  18G7,  will  bo  ojjen  to  the  com- 
merce of  all  nations  the  navigation  of  the  river  Amazonas  as  far  as  the 
frontiers  of  Brazil,  of  the  river  Tocantins  to  6ameta,  from  Trapajoz  to 
Santarem,  from  Madeira  to  Manaos. 

"  Art.  2.  At  the  date  fixed  in  Art.  1  will  be  also  opened  to  foreign 
navigation  the  river  St  Francisco  as  far  as  the  city  of  Penedo. 

"  Art.  3.  The  navigation  of  the  tributaries  of  the  Amazonas,  in  places 
where  only  one  bank  belongs  to  Brazil,  will  depend  on  treaties  to  be 
made  with  the  other  States  who  may  possess  the  other  bank,  on  the 
respective  limits  and  fiscal  and  police  regulations. 

"  Art.  4.  The  present  dispositions  will  in  no  way  alter  or  interfere 
with  exi.stiug  treaties  of  navigation  and  commerce  with  the  Republics  of 
Peru  and  Venezuela,  according  to  the  regulations  already  jiublished. 

"  Art.  5.  My  Ministers  and  Secretaries  of  State,  through  their  respec- 
tive departments,  will  attend  to  the  agreements  treated  of  in  Article  3, 
and  will  issue  tlio  necessary  orders  and  regulations  for  the  due  execution 
of  the  present  decree. 

'•  Signed  by  the  Emperor  and  by  the  Minister  for  Foreign  Affairs, 
Antonio  Coelho  da  Sii  e  Alberquerque. 
'•  Palace  of  Rio  de  Janeiro,  Dec.  7,  18GG." 

In  1865  the  number  of  vessels  built  in  the  Clyde  was  263,  represeat- 
iug  a  total  of  151,998  tons  and  23,857-hor8e  power,  while  there  were 
building  or  contracted  for  185  vessels,  with  a  tonnage  of  140,548  and 
18,750-horse  power,  making  in  all  448  vessels,  292,546  tons,  and  42,607- 
horse  power.  Lost  year  the  returns  show  a  considerable  falling  off, 
especially  as  regards  vessels  in  hand.  There  have  been  built,  excluding 
a  few  fishing  and  other  boats  of  unimportant  character,  239  vessels, 
representing  a  total  of  132,G19  tons  and  lG,974-horBe  power ;  while  there 
are  building  or  contracted  for  109  vessels,  with  a  tonnage  of  81,511  and 
9,337-horse  pswer — making  in  all  348  vessels,  214,130  tons,  and  2G,3I1- 
horse  power.  This  shows  a  decrease  from  1865  of  100  vessels,  78,416 
tons,  and  lG,29G-hor3e  power. 

Statement  showing  the  total  number  of  companies  brought  out  in 
each  of  the  four  years,  18C3  to  18GG  inclusive,  with  capital  authorised, 
capital  offered,  and  deposits. 


Year. 

Number  of 
Com- 
panies. 

Capital 
Authorised. 

Capital 
OI)i.red. 

Depos'.U, 

18R3 

261 

282 

44 

£ 

100.055,0  0 

155.88  ,500 

1116,995,100 

10,295,000 

& 

78,135,000 

106,52J,00O 

75,-578,900 

7,920,000 

S.875,550 

1S64               

12..5453O0 

1865 

12.174,790 

1866 

2.052,500 

Totil  for  f"nr  yea-s   ... 

8-6 

.37.3.2-'iO,500 

268,156.901 

35,648.640 

Amalysis  of  CoMP,vmii3  brought  out  during  the  Four  Years,  1863  to  lB-6  Incluaivc. 


Manufacturing  i«i(l  Trading.. 

Itiutlcing 

Financial  and  Discount 

Railways   

Assurance 

Shipping 

Building  and  Investment 

Mining 

Hotels 

Oas 

Mi:icellaueou8  


No.  of 
Com- 
panies. 


233 
58 
SO 
44 

33 
43 
33 
147 

82 
17 
81 


CapiUl 
Authorised. 


£ 
8»,770,000 
72,950,000 
69,)^0,liOO 
36,796,000 
28,775,000 
25,2)8,000 
l:f,4S5,000 
12,448,500 
7,6(0,000 
3,S75,000 
17,903,(00 


Capital 
Offered. 


Deposits. 


£ 

64.902.900 

51,950,000 

4.'),75l),000 

25,516,000 

15,375,000 

19.353.000 

9,746,01)0 

ll,H.%00fl 

6,752,000 

8,185  000 

14,483,000 


876     i  !!73.230.5(iO  |  263.1*6.900 


£ 
10.114,040 
6,2-W,7S0 
4,391.250 
3,38),240 
l,>i77,500 
l.«69,10O 
1.810,000 
3,018,1*00 
I,2a3J40 
687,400 
2,249,100 


35,648,640 


To  the  capital  ofr.-red    "f^'J^'^'ISS 

Add  new  issues  by  existing  couipauies  m  1S64 35.31^,000 

—  '                  _                      1865 I5,09O,fOO 

—  —                      1366,  about 300.000 

Total  capital  offered -318,862,500 

NOTF..-The  above  list  includes  only  su^li  companies  as  the  rnWc  have  been 
aslied  to  subscribe  to.  It  docs  not  include  all  ihe  companies  "registered,"  as  many 
never  gjt  beyond  regislralion,  and  others  arc  registered  for  private  purpose  only. 

FoREiox  Loams— 1866.  „  ..  , 

Amount.  Called  up. 

Loan.  ^                            ^, 

Argentine  Remiblic  6  per  cent.,  at  75 1,250,000  ^'I'^ 

Chilian  Republic  0  per  cent,  at  92i 460,000  „*:~'9?? 

Kgyptian  Government  Hallways  7  per  cent.,  at  92  8,000.000  2,760,000 

Russian  Anglo-Dutch  6  per  cent.,  at  86  6,000,000 

Viceroy  of  t:gypt  7  per  cen'.,  at  90 1,693,600 


too.ooo 

1,524,240 


12,3!)3,(>00    6,271,740 

During  the  past  year  there  sailed  for  the  United  States  of  steerage 
passengers,  who  are  classed  under  nationalities,  30. 125  English,  2,G05 
Scotch,  41,283  Irish,  .and  18.002  foreigners.  The  greatest  emigration 
wjis  in  the  June  qu.arter.  The  total  to  the  United  States  for  the 
year  was  92,224  ;  to  Canada,  G,05S ;  to  Nova  Scotia,  634 ;  to  New  South 
Wales,  358;  to  Queensland,  1,826;  to  Victoria,  5,587  (principally 
Irish) ;  and  to  South  America,  72 ;— total,  106,759.  There  were  also 
5,922  cabin  passengers  in  ships  imder  the  Act  who  were  not  classified, 
and  9,712  passengers  in  "s-hort"  ships,  which  raised  the  total  of  the 
year's  emigration  to  122,393,  being  1,337  in  excess  of  the  previou-s  year. 

The  following  remarks  relate  to  the  trade  of  Dublin   for  the  pas^ 
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5,419 

17^,395 

13?,078 

2,8117 

4,634 

6,057 

•J78 

«S(i 

982 

2,174 

2,574 

1.S61 

4,l'li5 

2,658 

2,>.72 

9,542 

8,202 

0,1580 

year: — In  the  shipments  of  both  cattle  and  pigs  the  augmeutatiou  is 
about  70  pel-  cent.,  and  those  of  butter  are  nearly  50  per  cent,  gi-eater 
than  last  year.     The  following  are  the  exports : — 

ISUB.  1855.  1864. 

Cattle 191,081  ...  115,127  ...  138.868 

Shc.p  and  latnbs 16il,397  ...  156,038  ...  127,328 

Calves l,'i(0  ...  1,0)9  ...  631 

I'ig 210,268  ...  124.937  ...  95,283 

Butter  (•  rkins) 

"'Bicon  (bales,  bnx  s)  

'Hnm-i  (hhds,  tierces,  .^c.) 

Beef  (hh-'s,  tiertes,  &c)    

Pork  (birrels)  

Laul  (barrels,  ttrkiiis) 

And  it  may  be  here  worthy  of  remark,  in  regard  to  provisions,  th.it  there 
lias  been  for  the  last  few  years  a  continuous  falling  oti  in  the  importa- 
tion of  American  bacon,  which  was  beginning  to  cause  a  heavy  drain  on 
the  country,  the  receipts  at  this  port  having  been  reduced  this  year  to 
9,'J(iO  boxes,  against  40,712  boxes  in  1863.  The  following  figures  show 
the  continued  expansion  of  our  porter  export  trade,  the  shipments  for 
180(!  being  between  11,000  and  12,000  hogsheads  in  excess  of  those 
for  the  year  preceding : — 

1S66.  1365.  1864.  1863. 

Hhds.  Htid?.  Hh.ls.  Hhds. 

Guinness 102,763  ...  99,239  ...  87,846        ...        78.404 

Kindlater 31,818  ...  27,925  ...  32,385        ...        19,J48 

Manderj ,  26,791  ...  S6,.526  ...  27,043        ...        24,629 

D'Aicy    2^616  ...  20,806  ...  17,883        ...        1^,034 

Jamison 19,870  ...  19,107  ...  12,563        ...  7,734 

Walking 1.5,117  ...  14,3.-,2  ...  11,833         ...        12,146 

Phrailii  10,446  ...  8,890  ...  7,844        ...  6,465 

Swectman  7,1-59  ...  7,881  ...  7,674        ...  6,7.6 

Caffrey    2,487  ...  1,761  ...  1,022        ...  813 

AU  others    3,176  ...  3,187  ...  2,881        ...  2,432 


Total    211,243  ...        229,674  ...         198,974        ...       174,941 

The  great  success  of  this  trade  within  the  last  few  years,  however,  is 
more  clearly  and  strikingly  exhibited  by  comparing  the  exports  of  18G(J 
with  those  of  1802,  the  increase  between  the  two  periods  being  about 
55  per  cent.  In  the  export.ation  of  whisky  also,  especially  as  com- 
pared with  1864,  there  has  been  a  very  remarkable  increase.  The 
figures  stiiud  thus  : — 


Butts  and 

Exporte  1. 

Punc'-eons. 

Hog^beada. 

Casks. 

Qr.  Casks. 

1864    

500 

807 

167 

605 

1865   

1,772 

2,685 

888 

2,101 

1866   

2,344 

3,087 

1,037 

2,385 

Imp  rted. 

1804   

23 

23 

13 

— 

18«5   

123 

89 
111 

45 
114 

5 

1886    

805 

26 

1865. 

1864. 

Ton". 

Tons. 

67,898 

56,490 

15,263 

23,-99 

14,777 

5,256 

8,819 

471 

4,445 

170 

943 

1.779 

S.ani  B. 

S.  and  B 

54,449 

46,619 

38,366 

43,<l65 

The  following  have  been  the  .shipments  of  grain,  &c.,  an  imjKjrtant  in- 
crease having  taken  place  in  both  flour  and  oatmeal : — 

1866.  18f;5.  18<14. 

■Wheat,  tons 6,624  ...          4,851  ...  4,375 

Indian  cim,  ditto    1,-506  ...          1,365  ...  4,318 

Barley,  ditto 631  ...            8a5  ...  300 

Oats,  dito 9,477  ...        11,015  .,.  11,7.55 

Flour,  facks  4.5,. 62  ...        85,9.51  ...  3-5,901 

Oatmeal,  uitto 33,851  ...        14,817  ...  36,692 

In  the  imports  of  the  same  articles,  which  are  as  under,  the  principal 
changes  have  been  in  wheat  and  flour,  the  receipts  of  which  are  mate- 
t«riaUj'  in  excess  of  those  of  1865 : — 

1866. 
Tons. 

Wheat,  foreisn  99,202 

Ditto,  cross-Channel 7,720 

Indian  corn,  foreign 15,197 

Ditto,  cro  8  Channel 10,269 

Barley,  foreign  6,633 

Dit.o,  croes-Channel 9-54 

Sks.  and  Brls. 

Flonr,  foreign 65,361 

Ditto,  crt  ss-Channel 3,'  95 

The  following  5vere  also  received  during  the  past  year,  viz. : — Foreign 
— 400  tons  rye,  140  tons  linseed.  CrosE-Chaunel — 7,392  quarters  10,404 
sacks  malt.  Coastwise — 1,909  tons  wheat,  9,522  sacks  flour,  133  tons 
oats,  128  tons  barley,  157,911  sacks  malt.  The  foregoing  list  of  exports 
speaks  forcibly  of  the  progressive  improvement  in  this  coimtry  within 
the  last  few  years,  and  the  prospects  of  18G7  seem  very  favom-able. 
For  some  time  past  the  circumstances  of  both  farmers  and  graziers 
have  been  considerably  improved  by  the  high  prices  for  all  descriptions 
of  agrioidtural  produce,  and  there  is  at  the  present  moment  more  money 
in  the  country  than  for  a  long  time  past.  In  the  mercantile  world  this 
is  well  known,  as  payments  5vere  never  so  promptly  made,  and  failures 
or  embarrassments  5vhich  some  years  back  were  rather  frequent,  are 
now  of  extremely  rare  occurrence.  It  is  also  gratifying  to  observe — in 
the  way  of  Irish  manufactiu-e — the  high  position  which  our  porter,  as 
well  as  whisky,  is  taking  outside  of  Ireland,  although,  some  time  ago, 
a  leading  Irish  member  stated  in  the  House  of  Commons  that  the  Irish 
distillers  were  not  only  beaten  in  the  foreign  market,  but  even  on  their 
own  ground.  There  are  several  other  branches  of  liusiness,  inde- 
pendently of  the  linen  trade,  which  have  also  made  considerable  progress 
in  the  past  year. 

During  the  present  month  the  Act  passed  in  the  late  Session  to  amend 
the  law  relating  to  securities  issued  by  railway  companies  will  practi- 
cally come  into  force.  As  already  stated  in  the  Times,  half-yearly  ac- 
counts are  to  be  filed,  and  on  or  before  the  15th  instant  every  railway 
company  is  to  have  a  registered  officer,  whose  name  is  to  bo  entered  at 
the  ollice  of  the  Registrar  of  Joint  Stock  Companies.  Within  14  days 
of  ^  each  half-year — the  first  h.alf-year  ending  on  Monday  last — every 
railway  company  is  to  make  on  account  of  its  loan  capital  authorised  to 
be  raised  and  actually  raised  up  to  the  end  of  the  half-year,  and 
the  same  may  be  perused  without  payment,  by  any  shareholder, 
stockholder,  mortgagee,  bond  creditor,  or  holder  of  debcntitre  stock  of 
the  company,  or  any  person  intere.stcd  in  any  mortgage,  bond,  or  deben- 
ture stock  of  the  company.  Within  21  days  of  the  end  of  each  half-year 
the  account  is  to  be  filed  with  the  Registrar  of  Joint  Stock  Cmpaiiies. 
No  company  is  to  boiTow  money  or  issue  debenture  stock  unless  it  has 
deposited  the  required  account.  If  at  any  time  any  railway  company 
fail  to  register  or  keep  registered  the  name  of  its  secretary,  accountant, 
treasurer  or,  chief   cashier,   or  to  deposit  with  the  Registrar  of  Joint  ' 


Stock  Companies  in  England  within  the  time  required  by  the  Act  such 
a  copy  of  the  loan  capital  account,  or  borrow  any  money  on  mortgage  or 
bond,  or  issue  any  debenture  share  without  having  depo.^itod  with  the 
registrar  to  be  guilty  of  an  ofTence,  and  for  every  such  offence,  on  sum- 
mary conviction,  to  be  liable  to  a  penalty  of  20/,  and  .'J/  a  day  during 
which  the  same  continues  after  the  first  day  on  which  the  penalty  is 
incurred.  Further,  the  Act  declares  that  if  any  director,  or  registered 
officer  of  a  company,  signs  any  declaration,  ac<;ount,  or  statement  under 
this  Act,  knowing  the  same  to  be  false  in  any  particular,  he  is  to  be 
deemed  guilty  of  "an  offence.  •'  If  any  director  or  officer  of  a  railway 
company  is  guilty  of  an  offence  against  this  Act,  ho  shall  be  liable,  on 
conviction  thereof  on  indictment,  to  fine  or  imprisonment,  or  on  sum- 
mary conviction,  to  a  penalty  not  exceeding  10/."  An  account,  state- 
ment, or  declaration  under  the  ."Vet  is  not  to  bo  admissible  as  evidence 
in  favour  of  a  railway  company  of  the  truth  of  the  matter  therein  stated. 
Full  particulars  are  to  be  given  in  the  accounts  to  bo  filed  of  the  half- 
yearly  conditions  of  every  railway  company,  and  to  be  opened  for 
inspection  in  the  manner  described. 

Mr  J.  R.  Scott,  the  Registrar  of  the  London  coal  market,  has  pub- 
lished the  following  statistics  of  imports  and  exports  of  coal  into  and 
from  the  port  and  district  of  Louden,  by  sea,  railway,  and  canal,  during 
December,  1886: — 

IsirORTS. 

I  Bv  EaiI.WAT  AFD  CAtfAL. 


By  Sea. 

Ships. 

Newc-stle    307 

Seaham ...  34 

Sunderia>  d 15.5 

Middlesborough 15 

Hartlepool   94 


B  yth.. 

Srotch  , 

Welsh   

Vorkshire... 

Duff 

Small  cral 

Cinders 

Culm 


4 

15 
9 
12 

6 
3 


Tons. 
161,745 

9,227 
77,213 
4,684 
S1,0(.0 
1,190 
4,  iOH 
2,683 
1,275 

2,432 
ISO 


Total .. 
Dec,  1865.. 


(54 
^63 


Tons  cwt 

London  anlNorth-Western...  119,402    7 

Great  N.  rthein  109,000    0 

Gr..at  Wctcm   30,663    0 

Midland    15,497  14 

Great  EastLHi .",623     3 

!-outh-Western  1,589  13 

1  ondon,  Chatham,  &  Dover 

London,  Tilbury,  A  Soiitliend  35    0 

Soutli-E.stera" 830    3 

Grand  Junction  Canal 767  10 


29.5,;4l  Total 281,387  10 

319,295     Dec.,  1865 266,225     7 

Exports. 

Export  list,  showing  the  distribution  of  coal  imported  into  the  port  or 
district  of  London  by  sea,  rail,  and  canal,  and  afterwards  exported  coast- 
wise or  to  foreign  parts,  or  sent  beyond  limits  of  London  district,  by 
rail  or  inland  navigation,  during  December,  1S6G  : — 

Tons. 

1.  Kailway-borne  coa!  passing  in  transitu  throujrh  d'strirt 2-5,600 

2.  Sea-borne  co.il  exported  to  British  Possessions,  or  to  foreign  pa-  ts, 

or  to  tlie  coast   - tons    19,656 

Ditto  sent  beyrnd  limits  by  rai  way 11,799 

Ditto  by  canal  and  inland  navigation 3,434 


3.  Eailway-borne  coil  exported  to  British  Possessions,  or  to  foreign 

parts  or  to  the  coast  

Ditto  by  rail  beyond  districts 

Ditto  by  canal  and  inland  narigation  

4.  Sea-borne  coal  brought  into  port  and  exported  in  same  ships    


6,625 


34,929 


7,0«7 
272 


Total  quantity  of  coal  conTeyed    beyond    limits  of   coal  duly  district 

during  Dec,  1866    67,868 

Ditto,  Dec.,  1865   81,151 

Annexed  are  the  coal  statistics  for  the  year : — 

Statistics  of  imports  of  coals  into  the  port  and  district  of  London  by 
sea,  railway,  and  canal,  during  the  year  1866. 


lUrOKTS. 

Bt  Railway  asd  Caxal. 

Tons  cwt. 
London  and  North-Western  1,188,996  12 

Great  Northern 1,('06,277    0 

Gre.t  Western  367,908    0 

Midl.ind   156,645  16 

Great  Eastern 212,467  16 

houlh-Western  21,072    0 

Lonilon,  Chatham,  &  Dover         6,1.50  11 
Lon'lon,Til  ury,itCouthend  638    0 

8outh-Eastern  9,734  14 

Grand  Junction  Canal 10,176  10 


Br  Sea. 

Ships.  Tons. 

Newcastle    2,820  ...1,-502,517 

Seaham 440  ...  112,628 

.Sunderland 1,6-32  ...  754,377 

Middiesborough 212  ...  6.5,192 

Hart'epool  1,408  ...  44-3,468 

Blyth 47  ...  13,777 

Scotch  138  ...  29,421 

Welsh   154  ...  52,3118 

Yorkshire 178  ...  23,875 

Duff  4  ...  692 

Small  eoji    47  ...  24,128 

Cinders 69  ...  8,720 

Culm..„ 2  ...  590 

Total 7J40     ...3.033.193  Totil 2,9.80,072  19 

During  1:65 7,727    ...3,161,683    Daring  1865 2,741,588  17 

COMPAEATIVE  Statemext,  1865  and  18C6. 

Ships.  Tons. 

Sea-bokke.— 1st  of  January  to  31st  of  Dec,  1865  7,727    3,161,633 

Ditto  ditto  1866 ",146     3,033,193 

"  ,.        128,490 

Tons.  cwt. 

-Istof  Januarj-to  Slstof  Dcc,1866 2,980,072     19 

Ditto  ditto  1865 2,741,688    17 


Decrease  in  the  present  year 58L 

Railway  axd  Canal- 


238,484      2 


Increase  in  the  present  year 

Exports. 
Export  list  showing  the  distribution  of  coal  imported  into  the  port  or 
district  of  London  by  sea,  rail,  and  canal,  and  afterwards  exported  coast- 
wise or  to  foreign  parte,  or  sent  beyond  limits  of  London  district,  by  rail 
or  inland  navigation,  during  the  year  18G6 : — 

Tons. 

1.— Railway-borne  co.il  passing  in  transitu  through  district 304,.532 

2.— Sea-borne  coal  exported  to  Briiish  possessions  or  to  foreign 

parts,  or  to  the  cottat  to. .8    299,282 

Ditto,  font  beyor.d  limits  by  railway 85,077 

Ditto,  by  canal  and  inland  navigation  42,022 

'  426,381 

3.— Railway-borne  coal  exported  to  British  possessions  or  to  foreign 

parts,  or  to  the  coast    59,073 

Dit'o  by  rail  beyond  district - _2l 

Ditto,  bv  canal  and  inland  naviga  ion    ." 3,560 

62,6f4 

4. —Sea-borne  coal  brought  into  port  and  exported  in  same  ships  11,288 

Total  quantity  of  coal  conveyed  beyond  limits  of  coal  duty  dUtrict 

duiing  the  year  1866 804,856 

Ditto,  the  year  1866 781,860 
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In  tho  London  coal  trade  during  the  past  year  there  has  been  little 
ohiinge,  notwithstanding  tho  extont  to  which  tho  panic  has  affected  all 
other  departments  of  businesa.  The  average  price  of  coal  dnring  18()G 
has  been  well  maintained,  hut  is  not  in  excess  of  that  of  tho  previous 
year,  although  in  the  spring  a  considerable  rise  took  place  in  gas  coal, 
eijual  to  Is  and  Is  Gd  per  ton.  The  tendency,  however,  continues  to  bo 
upward,  mainly  owing  to  the  increased  cost  in  getting,  and  from  tho 
somewhat  enhanced  terms  of  railway  carriage,  low  as  in  many  instances 
those  rates  would  appear  to  he.  The  imports  by  sea  and  rail  into 
London  during  18(j6  amounted  to  C,013,265  tons,  and  show  an  increase 
of  railway  imports,  as  com))arod  with  the  previous  year,  of  238,484  tons. 
Tho  imports  by  sea,  on  the  contrary,  exhibit  as  usual  a  decline,  the  fall- 
ing off  having  been  ."i81  ships  and  128,490  tons.  The  total  increase  in 
the  imports  of  the  year  is,  therefore,  110,000  tons — a  result  considered 
remarkable  when  tho  stagnation  of  the  manufacturing  industries  at 
the  cast  end  of  London,  especially  in  connection  with  the  iron  trade, 
during  the  twelvemonths,  is  taken  into  account,  one  company  alone — 
tho  Jlillwall  Ironworks — consuming  when  in  full  work  at  least  50,000 
tons  of  coal  per  annum.  The  conveyance  of  coal  in  transitu  through 
London  to  places  beyond,  such  as  Brighton,  Winchester,  Salisbury,  and 
Dorchester,  &c.,  has  increased  about  50,000  tons  during  the  last  year,  and 
a  slight  increase  is  still  maintained  in  the  exports  from  London  to  foreign 
parts  and  British  possessions.  It  is  not  expected,  however,  that  any  large 
increase  in  our  export  trade  in  coal  from  London  will  be  v,-itnessed  until 
the  construction  of  the  North  Jletropolitan  line,  authorised  last  session 
of  Parliament,  to  connect  all  the  coal-carrying  lines  on  the  north  of  the 
Thames,  and  the  Great  Western  in  particuiar,  to  the  Victoria  Docks. 

At  the  preliminary  meeting  of  the  iron-masters,  held  at  Bii-mingham, 
on  Thm-sday,  it  -was  decided  to  lower  the  price  of  finished  iron,  and  at 
the  same  time  to  reduce  the  wages  of  the  workmen — the  millmen  10 
per  cent.,  and  the  pudlers  Is  a  ton.  « 

Dnring  the  week  ending  Jan.  2,  the  imports  of  the  precious  metals 
were — gold,  245,141/;  silver,  330,382/.  The  exports  were — gold, 
45,233/;  silver,  134,2«0i' 


The    Editor  of   the  EcoaOMISI   cannot   undertake    to  return  rejected 
communications. 

Comninnlcationi  mast  be  authenticated  by  the  name  of  the  iviltm 


Cljf   13  a  life  fr  si'     (Saifttt. 


BANK  RETURNS:AXD:M0NEY  MARKET, 

BANK    OP    EN|GLAND. 

(From  the  Gazette.) 

As  Accorox  pursuant  to  the  Act  7th  and  8th  Victoria,  cap.  32,  for  the  week  endiny 

on  Wednesday,  the  2nd  day  of  Jan.,  1867. 

ISSUE  DEPARTMEXT. 

£ 

Government  Debt  11,015,100 

Other  Securities 3,984.900 

Gold  Coin  aiid  Bullion  18,429,100 

Silver  Bullion 


Motes  issued , 3?,429,100 


Proprietors'  Capital  14,.5a3,000 

Kc8t   „ 3,2i)0,a65 

Public  Deposits,  including  Ex- 
chequer, Savings  Banks, 
Commissioners  of  National 
Debt, andDividend  Accounts      8,162,130 

Other  Deposits   20,.i92,230 

Seven  Day  and  other  Bills 45^,443 


33,429.100 
BANKING  DEPARTMENT. 

£ 


33,429,100 


Dated  the  3rd  Jan.,  1867. 


47,o.'ii;,oe8 


GovenimcntSccuritiC8(includ- 
ing  Dead  Weight  Annuity)    13, 

Other  Securities '..    22. 

Notes .■ n>' 

Gold  and  Silver  Coin 


111,068 
816,503 
142.-.'.'iii 
1)86,262 


THE   OLD   FORM. 


47.056,08 
FRANK  MAY,  Deputy-Cashier. 


The  above  Bank  accounts  would,  if  made  out  in  the  old 
form,  present  the  following  result : — 


Liabilities.  _ 
Circulation   (Including  Bank 

post  bills) 28,745,288 

Public  Deposits  8,162,130 

Private  Deposits 20.592,280 


52,498.048 


Assets.  £ 

Securities 36.374,571 

Coin  and  Bullion    19,416  362 


55.789,933 


The  balance  of  Assets  above  Liabilities  being  .%290,286i,  aa  stated  in  the  ibov 

account  under  the  head  Rest. 

rm.  ,.  ,  FRIDAY  NIGHT. 

itie  preceding  accounts,  compared  with  those  of  last  week, 
exhibit^ 


Increase. 
£ 

Circulation 1,361,313    . 

Public  Deposits 

Other  Deposits 2,00(),6o6    ,' 

Government  Securities  „...        99,846 

Other  Securities    __ 2,576'247 

Bullion    167,603    '. 

25,60S    . 


Rest 
Reserv 


Decrease. 


544,231 


1,185,977 


The  above  changes  are,  in  most  cases,  incidental  to  the  close 
of  the  year.  The  decline  in  public  deposits  is  due  to  the 
Government  payments,  and  as  the  next  returns  will  indicate 
the  payments  of  the  dividends,  a  rapid  decline  in  that  item 
may  be  expected.  The  advance  in  other  securities  shows  the 
magnitude  of  the  accommodation  granted  by  the  Bank  during 
the  last  few  days.  The  increase  in  the  supply  of  bulUon  is  a 
favourable  feature.  The  sums  taken  to  the  establishment 
i^-'n^n,  /';"°'^  embraced  in  the  return  amounted  to 
14<,000/.  and  the  B*nk  announced  no  withdrawals.     There 


is,  therefore,  an  indication  that  further  sums  of  coin  have  re- 
turned from  the  provinces. 

Subjoined  is  our  usual  table,  affording  a  comparative  view  of 
the  Bank  returns,  the  Bank  rate  of  discount,  the  price  of 
Consols,  the  price  of  wheat,  and  the  leading  exchanges,  during 
a  period  of  four  years,  corresponding  with  the  present  date,  as 
well  as  ten  years  back,  viz.,  in  1857  : — 


At  corresponding  dates! 
with  the  present  week. 


1857. 


1864. 


1865. 


18«7. 


Circulation,     including 

bank  post  bills 

Public  deposits \ 

Other  deposits ' 

Government  securities...' 

Other  scuritles   

Reserve  of  notes  &  coin! 

Coin  at  'I  bullion  ! 

B'_ink  ri.te  of  discount... 

Price  of  Consols  

Average  price  of  wheat 
Exchange  on  Paris(shrt) 

—  Am>terdam  ditto... 

—  Haiiiburg(3months) 


19,427,714  ! 

7,501,335  t 

10,132.655  ; 

11,200,748  I 

1?,962,155  '■ 

6,049,236 

10,2JO,311 

6  p  c. 

94  i 

698  8d 

25;i0  25 

11  13j  llj 

13  61   7 


£ 

21,S22,304 

11,001,98; 

13,052,604 

10,9  7,189 

22.432,763 

8,128,494 

14,196,754 

7  p  c. 

91 

39«  lOd 

25  25  30 

II  161  17 

13  7J   8 


i     ^    I 
21,007,215 

'  8,.^00,2B9 
13,874,977 
11,024,397  J 
21,711,.50r 
8,068,252  ' 
13,983,692  ' 

I  8  P  c 

37s  lOd 
25  15  20  I 

II  141  15^; 
,  13  7J  75 


£ 
32,221, Pfi7 

7,57!>,437 
14,-27,9.',8 

9,690,950 
24,7.'!I.C87 

5.879,748 

13,106,183 

Spc. 

87Jxd 

46s  lid 
25  16  25 
11  13  19 
13  9}  lOi 


£ 
23,745,28* 
8,162,130 
20,592,2aO 
13.111.0W 
i2,8  6,508 
11,128,517 
19,415,362 

I  3J  p  c. 

I   90}  xd 

!  60s  Od 
25  15  22i 

II  15}  I6{ 
13  8   1-1 


In  1857,  the  revenue  returns  were  favourable,  and  the 
statements  issued  by  the  Board  of  Trade  were  efjually  satis- 
factory. At  Hamburg,  the  rate  of  discount  was  high,  viz., 
6^  per  cent.  The  funds  were  flat,  in  consequence  of  the 
unsatisfactory  relations  of  Prussia  and  Switzerland. 

In  1864,  England  had  protested  against  the  proposed  occu- 
pation of  Schleswig  by  Austria  and  Prussia.  The  Duke  Fre- 
derick had  been  proclaimed  at  Kiel.  The  Danish  troops  had 
evacuated  Eendsburg,  which  had  been  entered  by  5,000 
Saxons  under  General  Hake.  King  Christian  had  issued  a 
proclamation  to  the  Danish  army,  and  preparations  were  being 
made  for  hostilities.  The  Russians  ha(i  been  defeated  near 
Cracow,  and  a  fresh  insurgent  corps  had  made  its 
appearance.  At  Lisbon  the  Cortes  had  been  opened  by 
the  King.  In  Japar,  affairs  were  more  pacific.  In  America, 
the  Federals  were  going  into  quarters  at  Chatta- 
nooga. General  Longstreet  had  defeated  the  Federals  at 
Bear  station.  General  Johnston  had  been  appointed  to  the 
Confederate  army  in  Tennessee,  and  Averill  had  cut  off 
General  Longstreet's  communication  with  Eichmond.  The 
substitute  system  had  been  abrogated  by  the  Confederate  Con- 
gress. The  money  market  was  depressed,  and  the  tendency 
of  the  stock  markets  was  also  unfavourable. 

In  1865,  the  bullion  movement  was  more  satisfactory  than 
it  had  been  during  the  previous  year,  the  exports  to  the  East 
as  well  as  those  to  the  Continent  being  moderate.  The  Bank 
rate  of  discount  was  6  per  cent,  in  London,  and  4J  per  cent, 
at  the  Bank  of  France. 

In  1866  military  risings  were  taking  place  in  Spain,  the  in- 
surgents under  General  Prim  were  retreating  to  the  mountains 
of  Cuenca,  pursued  by  General  Zavala.  Messrs  Baring  Brothers 
had  announced  that  they  would  receive  applications  for  a  6  per 
cent,  loan  of  2,500,000/  for  the  Argentine  Eepublic,  to  be 
issued  at  75.  The  Bank  of  England  had  raised  its  rate  from  7 
to  8  per  cent.^  and  the  Bank  of  France  from  4  to  5  per  cent. 

The  amount  of  the  "  other "  deposits,  as  compared  with 
the  "other"  securities,  showed,  in  1857,  a  deficieney  of 
8,829,500/;  in  1864,  a  deficiency  of  9,380,159/;  in  1865, 
a  deficiency  of  7,836,530/;  and  in  1866,  a  deficiency  of 
10,003,729/.     In  1867,  the  deficiency  is  2,224,273/. 

Discount  and  Money  Market. — Apart  from  Monday,  on 
which  day  the  demand  for  money  was  very  extensive,  the 
discount  market  has  been  quieter  than  was  the  case  last  week. 
At  the  Bank,  however,  there  has  been  a  fair  inquiry  ;  but  in 
the  open  market,  there  has  been  a  considerable  falling  off, 
and  the  quotations  have  declined  quite  ^  per  cent.  On 
Monday,  the  Bank  rate  was  charged  for  the  best  paper  ;  but 
since  then  the  best  bills  have  been  taken  at  3^,  and  occa- 
sionally at  3^  per  cent.  The  supply  of  money  seeking  em- 
ployment in  the  discount  market  is  moderate,  and  as  the  pay- 
ment of  the  dividends  will  be  made  next  week,  it  is  likely  to 
be  shortly  increased.  At  the  same  time,  the  supply  of  bullion 
held  by  the  Bank  will  shortly  receive  further  additions,  and 
these  will  be  to  a  considerable  extent.  The  present  return 
shows  that  coin  is  now  retvirning  from  the  provinces  ;  but,  in 
addition  to  this  circumstance,  telegraphic  advices  from  Mel- 
bourne announce  important  shipments  of  gold  to  England, 
viz.,  448,000/  by  sailing  vessels,  and  351,500/  for  Point  de 
Galle.  As  there  is  now  very  little  demand  for  remittance  to 
the  East,  the  bulk  of  the  latter,  which  will  be  received  here 
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about  the  20tli  of  the  present  month,  will  be  sent  into  the 
Bank.  The  following  are  the  rates  for  money  having  various 
periods  to  run  : — 

30  to  60  days 3J  percent. 

3  months 3|  percent 

4  to  6  months— Trade  ditto     H  ii  per  cent. 

4  to  6  months — Bank  bills o|  percent. 

The  allowance  for  deposits  at  the  joint  stock  banks  and 
discount  houses  is  as  follows  : — 

Joint  Stock  Banks    2i  per  cent. 

Discount  houses  at  call    2l  per  cent. 

Do.  with  seven  days' notice     2|  per  cent. 

Do.  fourteen  days 2|  percent. 

At  the  liondon  and  Westminster  li  per  cent,  only  on  sums  below  500/. 
The  supply  of  bullion  held  by  the  Bank  of  France  shows 
an  important  diminution,  and  the  stock  is  now  reduced  to 
27,002,156/.  Discounts  are  at  a  high  figure,  viz.,  28,209,016/. 
The  Paris  money  market  is  firm,  but  in  other  parts  of  the 
continent,  the  rates  tend  downwards.  At  Amsterdam,  a  re- 
duction of  one-half  per  cent,  has  taken  place.  Annexed  are 
the  quotations  at  the  leading  cities  : — 

Bank  Rate.  Open  Market. 

Per  cent.  Per  cent. 

Paris    3         2  f 

Vienna    4         4 

BerUn 4        3^ 

4i  advcs  

3*       3i 

4'       4 

G        


stock,  10/  paid,  has  fluctuated  to  some  extent  in  price,  viz., 
from  I  to  1|  prem.  Annexed  are  the  closing  quotations  of 
the  stocks  dealt  in  to-day  : — 

Brazilian  5  per  Cents.,  1865,  70^  to  71^.  Buenos  Ayres  De- 
fen-ed  3  per  Cents.,  33  to  35.  Egyptian  7  per  Cents.,  second 
issue,  100/  Bonds,  85  to  87  ;  ditto,  1864,  81  to  83  ;  ditto 
100/  Bonds,  82  to  84  ;  ditto  Government  Railway  Debentures, 
79  to  81  ex  div.  Greek  5  per  Cents.,  14^  to  14|.  Italian  5 
per  Cent.  (Maremmana  Eailway),  55  to  57.  Mexican  3  per 
Cents.,  17|  to  18|-.  Peruvian  5  per  Cents.,  1865,  66  to  68. 
Russian  5  per  Cents.,  1822,  86  to  87  ;  ditto,  1862,  85  to  86  ; 
ditto,  1864,  87  to  89  ;  ditto,  Anglo-Dutch,  86^  to  86| ;  ditto, 
10/paid,  itol|-pm.  Spanish  Passive,  20|  to  21;^.  Turkish  6 
per  Cents.,  1858,  55  to  57  ;  ditto,  1862,  54  to  55  ex  div.  ; 
ditto,  1865,  32f  to  32|.  Venezuelan,  6  per  Cents.,  1864,  27 
to  29.     Italian  5  per  Cents.,  1861,  52|  to  53f 

French  rentes  closed  this  evening  at  70f  for  money,  and 
69f  95c  for  account. 

Subjoined  is  a  list  of  the  highest  and  lowest  prices  of 
Consols  every  day,  and  the  closing  quotations  of  the  principal 
English  and  foreign  stocks  last  Friday  and  this  day  :— 

CONSOLS. 


Frankfort    . 
Amsterdam. 

Turin  

Brussels  .... 


SJ  advcs  . 
6 


3H 
8  9 


Madrid   , 

Hamburg    

St  Petersburg 

Since  the  last  return  was  made  up,  the  bullion  operations 
at  the  Bank  have  been  unimportant.  Most  of  the  recent 
arrivals  have  now  been  disposed  of.  To-day,  18,000/  in 
sovereigns  has  been  withdrawn,  for  transmission  to  Egypt. 

Bills  on  continental  cities  have  been  more  in  demand  to- 
day. This  has  been  more  especially  the  case  with  Hamburg, 
in  which  city  the  rate  is  less  favourable  to  this  country. 

As  compared  with  the   previous  week,  the  present  Bank  of 
France  return  exhibits  the  following  alterations  : — 
Incsease.  £ 

Bills  discounted  not  yet  due  2,413,320 

Advances 26,640 

Banknotes 3,180,000 

DsCsiLLSE.  £ 

Cash  in  hand   1,380,000 

Treasury  balance 1,813.320 

Private  accounts 528,000 

English  Goveenment  Securities. — ^The  upward  move- 
ment in  the  value  of  Consols  has  continued  during  the  week, 
although  the  market  has  occasionally  been  subjected  to  slight 
heaviness,  in  consequence  of  numerous  and  extensive  sales  of 
money  stock.  Business,  however,  has  been  done  at  a  higher 
quotation  than  at  any  peiiod  dming  the  last  twelve  months, 
transactions  for  the  February  account  having  been  effected  at 
90f .  Notwithstanding  the  large  decrease  in  the  supply  of 
bullion  in  the  Bank  of  France,  the  market  opened  steadily 
this  morning,  at  90f  f  for  time  bargains  ;  but,  subsequently, 
numerous  sales  took  place,  and  a  decline  of  ^  per  cent,  in  the 
quotations  was  the  result.  The  closing  prices  were  90^  f 
for  delivery,  and  90§  ^  for  time.  These  quotations,  however, 
show  an  advance  of  one-eighth  per  cent,  from  Friday  last. 
Reduced  and  New  Three  per  Cents,  are  firm,  and  are  now 
quoted  at  89^  to  89J.  India  Five  per  Cents.,  however,  are 
rather  weaker,  the  quotation  being  107f  to  107^. 

Exchequer  bills  are  scarce,  and,  owing  to  the  low  rates  for 
money,  are  in  demand.  The  quotation  is  8s  to  12s  prem. 
India  bonds  are  quoted  at  22s  to  27s  prem. 

In  the  Stock  Exchange,  the  quotations  for  loans  for  short 
periods,  on  Government  security,  is  2-J  to  3  per  cent. 

FoEEiGN  Stocks. — There  is  no  especial  feature  in  this 
market  this  week.  The  aggregate  business  transacted  is  very 
moderate  ;  but,  on  the  whole,  the  tone  is  good,  and  prices 
rule  firm.  Italian  stocks  have  slightly  tended  upwards  in 
value,  and  Spanish  securities  have  shown  an  occasional  ten- 
dency to  improve,  but  without  establishing  a  decided  advance. 
Turkish  5  per  Cents.,  in  the  early  part  of  the  week,  were  flat, 
but  to-day  transactions  have  been  concluded  at  33|-,  being  an 
advance  equal  to  about  six  per  cent,  from  the  lowest  point  of 
the  week.  In  Mexican  stocks,  the  dealings  have  been  few, 
and  scarcely  any  variatioDs  have  been  noticed  in  prices,  the 
quotation  for   the  old  debt  being  17J  to  18^.     Russian  1866 
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Monday 89| 
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Thurnday 90J 

Fridiy  931 
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8  per  cent,  consols,  account 

—  —        money 

Now  3  per  cents 

3  per  cent,  reduced 

Exchequer  bills 

Bank  stock  

£  ist  India  stock shut 

—  5  per  cents    1071 

Dutch  21  per  cents „.,  64  t> 

~-    4  per  cents 87  9 

Egyptian  7  per  cents,  1862  ...  82  4 

—  —  1884  ...  82  3 

Mexican  3  per  cents   18  1 

New  Granada  2  per  cents 35  6 

Peruvian  41  per  cents.  70  1 

—  —  ISHa  ...  70 
Portuguese  3  per  cents,  1853. 

—  —              1862., 
Russian  5  per  cents,  1822 88 

—  —        1862 85  6 

Sariinlan  5  per  cents 71  3 

Spanish  3  per  cents 361  71 

—  8  per  cent  *leterred  ...  32  3 
^       Passive  „  21  1 

—  Certitica^s 14  J 

Turkish  6  per  cents,  1854 77  » 

—  1858 56}  71 

—  1862 56J  71 

Turkish  5  per  cent.,  1365 31J  J 

Venezuela  6  per  cents    35  7 

Italian  S  per  cents  1861 55^  J 
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Railway  and  othee  Shaees.  —  A  further — an  almost 
general — advance  has  taken  place  in  the  value  of  railway 
shares  during  the  week,  and  the  recovery  from  the  lowest 
point  touched  is  now  very  considerable.  To-day,  the  market, 
though  without  activity,  is  decidedly  firm,  and  the  recent 
improvement  is  fully  maintained.  As  compared  with  Friday 
last,  Bristol  and  Exeter  stock  shows  an  advance  of  4 ;  Cale- 
donian, 1 ;  Great  Eastern,  3  ;  Great  Northern,  1  ;  Great 
Western,  li ;  Lancashire  and  Yorkshire,  2  ;  London  and 
Brighton,  4 ;  London  and  North  Western,  2 ;  Metropolitan, 
2  ;  Midland,  | ;  North  Eastern — Berwick,  H  ;  ditto  York, 
1  ;  and  South  Eastern,  2. 

Subjoined  is  the  usual  list  of  the  closing  prices  of  the  priH" 
cipal  railway  shares  last  Friday  and  this  day  : — 

EAILVVAYo. 

Closing  prices 
last  Friday] 


Briato!  and  Exeter 82  4 

Caledonian 122  4 

Great  Eaitem 271  81 

Great  Northern   118  20 

~  A  Stock  1281  91 

Great  VTestem 54  41 

Lancashire  and  Yorkshire 12S1  i 

London,Brighton,aTid  8.Coaat  85  7 

London,  Chatham,  and  Dover  151  161 

L«udon  and  ISorth-Western...  1201  1 

London  and  South-Wescem...  83  5 

Metropolitan    1261  7 

Midland 1V31  } 

North  British  37  s 

Kortb-Eastem— Berwick 107  8 

—  York   100  11 

North  StaR'ordshire 72  4 

Oxtbrd,  West  Mldlaud 

South-Eastem 671  8| 

South  Wales .„  ... 

BRiTisn  Possessions. 

Bombay  and  Baroda 100  Ixia 

East  ludian  guar  6  per  cent...  104  5xin  xd 

Grand  Trunk  of  Canada  181  19 

Great  Indian  Peninsula  g  6pc.  1031  41xin  xd 

Great  Western  ot  Canada 121  i 

Madras  guar  6  per  cent 9.'^!  iOOlxin 

Sclnde  guar  6  per  cent 97  9xin 

—    Delhi  shares  guar  6  p  c  951  64 


Closing  prices 
this  day. 

....  86  8 

...  123  25 

...  301  li 

...  119  21 

...  1301  11 

...  551  6 

...  1301  i 

....  89  91 

...  16  17 

...  1221  3 

...  83  5 

..„  128  9 

....  124  1 

....  38  9 

....  1081 

....  101  21 

....  73  5 

....  34  7 

....  70  1 


100  2   ; 

106  7 
20  201 
11!5  6 
12}  13 
100  1 
96  7 
951  61  ' 
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C'lofllnK  price* 
thi«  0«v, 


Uoftiiif?^  pnctB 
ia:  t  Friday. 
FOKKIflK  SnARsa. 

Bahla  and  San  FranclBCO 12  13  - "  ' ^ 

Dutch  KlicniBh H  H  xd  *i  i  P™ 

Eailnn  of  France i'OJ  IJ  -, ,,,,, 

Great  Luiemliuurg 12  i  J2f  1  > 

Horlhcinol  France <7  S  - li'-, 

Paris,  Lvonn.A  Mediterranean  as  8  -  "o  < 

Paris  and  Orlrann  34  5  - ff>  I 

Sambre  and  Meuae 7  i  '*.'. 

«.  Aii-trian&L<iml..-Vcneiian  IJJ  {  Kf  f 

Recife  and  San  Franclico 10  11  10  11 

Wtitem  *  N-W«tr«  oi  France  M  3  2J  8 

Indian  Guaeanteed  Stocks. — Tbese  securities  have  been 
in  fair  demand,  and  prices  have  improved,  but  the  advance  is 
confined  lo  one-half  per  cent. 

Grand  Trunk  Eailway  shares  are  firmer,  and  have  improved 
in  vahie  li. 

FoEEiGN  Railway  Shaees. — These  shares  are  firmer. 
Great  Luxembourg  have  improved  J,  and  Lemberg-Czemowitz 
are  quoted  at  14ito  15^. 

Bank  Shakes. — Business  in  iliese  shares  is  still  limited  ; 
but  as  some  favourable  dividends  have  already  been  declared, 
the  improvement  noticed  in  Consols  and  railway  shares  will, 
in  all  probability,  shortly  extend  itself  to  this  department. 
The  Union  Bank  of  Loudon  have  this  day  announced  a  divi- 
dend for  the  half-year  at  the  rate  of  lii  per  cent,  per  annum, 
and  a  bonus  of  2^  per  cent,  for  the  half-year.  The  dividend 
of  the  Colonial  Bank  is  at  the  rate  of  12,  and  of  the  Bank  of 
Otago  6  per  cent,  per  annum. 

Financial  Shares. — Credit  Foncier  shares  have  ruled 
heavy,  at  5f|to  .5^  dis.    International  Financial  are  2^to  2  dis. 

Bdllion. — The  following  is  the  weekly  circular  of  Messrs 
Pixley,  Abell,  and  Langloy,  on  the  transactions  in  bullion 
during  the  week,  and  in  Indian  rupee  paper : — 

(iold. — Tlie  following  vessels  have  arrived  since  our  circular  of  the 
27th  ultimo : — Asia,  from  Halifax,  with  3,500/;  Sir  John  Lawrence, 
from  Sydney,  with  37,500/;  Shannon,  from  West  Indies,  with 
(53,000/;  Hecia,  from  New  Yoik,  with  23,000/;  City  of  New 
York,  from  New  York,  with  2,500/;  Douro,  from  Brazils,  with 
45,500/— total,  174,900/.  About  108,000/  has  been  sent  into  the 
bank  during  the  week,  and  the  stock  of  bullion  will  be  fm-ther  in- 
creased by  the  above  and  all  immediate  arrivals,  as  there  is  not  any 
demand  for  export.  The  overland  mail  reports  the  shipments  of  gold 
from  Australia  during  Xovember,  by  which  it  appears  that  448,000/  has 
been  sent  to  England  by  sailing  shijis,  and  351,500/  by  overland  mail 
steamer ;  tliis  latter  amoimt  is  due  hci'e  on  the  20th  instant.  The  fol- 
lowing statement  of  the  imports  of  gold  from  Australia  and  America 
during  the  past  nine  vears,  may  be  of  interest  to  our  readers: — From 
Australia— », 725,108/ in  1858;  9,8.S0,944/ in  1859;  6,659,590/  in  1860; 
6,47M'jl^in  1861;  6,310,.-)00/ in  1802 ;  5.104,752/  in  1863;  2,420,400/ 
in  1804;  8,886,700/  in  1865;  6,507,403/  in  1866.  From  America— 
,5,304,896/ in  1858  ;  14,560,002/ in  1859;  8,077.294/ in  1800  ;  83,450/ in 
1861;  9,865,010/  in  1802;  7,874,179/  in  1863;  7,46,5,103/  in  1864; 
5,243,880/ in  1805;  9,101,755/ in  1860.  Theexportofgold  to  Alexandria, 
the  East  Ind'es.  and  Cliina,  during  the  same  years,  is  also  shown  : — From 
London— 168,305/  in  1858;  788,270/  in  1859;  1,612,900/  in  1860; 
.591,392/  in  1801;  971,.582/  in  1862;  ,3,104,000/  in  1863;  1.225,208/ in 
18t>4;  551,662/  in  1865;  296,907/  in  1866.  From  Mediterr.anean— 
165.230/ in  1858  ;  142.144/ in  1859;  765,138/ in  1860;  307,788/ in  1861 ; 
139,172/ in  1862;  147,400/  in  1803;  4,450.210/  in  1804;  2,221,370/  in 
1865  ;   1,861,953/  iu  1806. 

Silver — Tlie  Shannon  lias  brought  110,000/  from  the  West  Indies,  and 
this  has  been  taken  for  the  Continent,  the  demaud  being  almost  entirely 
for  Holland.  Prices  exhibit  a  little  iirmness,  and  inay  be  quoted  at  OOjd 
per  oz  standard,  at  which  rate  tlie  above  arrival  has  been  sold.  The 
fluctuations  in  bar  silver  duriug  the  past  year,  have  been  from  60j|d  per 
oz  standard,  the  lowest,  to  62d  per  oz,  the  highest  price. 

Mexican  Dollars. — The  St  Xazairo  steamer  brought  40,000/from  Vera 
Cruz,  only  11,000/ of  which  was  on  English  account ;  the  Sh.annon 
brought  150.000/ from  the  West  Indie.s,  and  these  Lave  sold  at  4s  11  Ad 
per  oz,  showing  no  alteration  in  price.  There  is  not  any  demand  for  this 
coin  for  the  East,  and  .arrivals  are  taken  chiefly  for  relluing  pur- 
poses. The  highest  price  of  dollars  during  the  past  year  was  60^d 
l)cr  oz  in  April,  and  the  lowest  58J-d  per  oz  in  August. 

Exchange  on  India  for  drafts,  at  60  days'  sight,  remains  about  the 
same,  and  may  be  quoted  at  Is  lOjd  per  rupee.  Tlie  biddings  for 
Council  drafts  yesterday  were,  on  Calcutta  and  Jlsdras.  Is  lOj'd  jicr 
rupee,  at  wliich  rate  05  per  cent,  was  allotted,  anl  Is  lOJd  for  Bombay 
received  in  full ;  the  minimum  was  reduced  on  all  throe  Pi-esidencies  to 
Is  lOjd. 

India  Government  loan  notes  show  but  little  v.ariation  in  price  from 
our  last  quotations  :  i  per  Cents.,  84  to  85  ;  5  per  Cents.,  lOtl^  to  lOOj ; 
oj  per  Cents.,  105  to  106. 

(Quotations  for  Bullion. — Gold — B.ir  gold,  77a  9d  por  oz  etd ; 
ditto,  line,  77a  9d  per  oz  std,  last  price;  ditto,  refinable,  778  lOJd 
per  oz  Btd  ;  Spanish  doubloons,  74s  9d  per  oz  ;  South  Ameri- 
can doubloons,  73s  9d  per  oz ;  United  States  gold  coin,  76s  23d 
per  oz,  last  price.  Silver — Bar  silver,  5s  O^d  per  oz  std,  List  price  ; 
ditto,  containing  5  grains  of  gold,  os  Ij^d  per  oz  std.  last  price  :  line 
cake  silver,  58  o^d  per  oz  ;  Mexican  dollars,  4s  ll|d  per  oz.  (Juick- 
Bilvor,  "I  per  bottle ;  discount,  3  per  cent. 

Messrs  Pixley's  half-yearly  statement  shows  that  the  im- 
ports of  bullion  into  London  during  the  six  mouths  ending 
December  '31  last,  amounted  to  10,021,183^  of  gold,  and 
6,119,02(        silver,  against  6,377,322/ of  gold,  and  3,282,094Z 


of  silver  in  1865.  The  totals  for  the  year  are: — Gold, 
24,035,850/,  against  13,886,284/ ;  silver,  9,989,804/,  against 
6,399,223/ — total  of  both  commodities,  34,02.0,654/,  against 
20,285,507nn  1865.  The  export  of  gold  from  London  in 
1860  was  13,973,749/,  against  7,702,341/;  of  silver, 
8,398,908/,  against  6,384,451/,  making  a  total  of  gold  and 
silver  for  last  year  of  22,372,657/,  against  14,086,792/  in 
1805. 

Mr  James  McHenry  has  issued  a  statement  explanatory  of 
the  position  of  the  Atlantic  and  Great  Western  Railway  Com- 
pany. The  line  was  commenced  in  1860,  and  in  the  month 
of  May,  1805,  507  miles  were  completed  and  in  working 
order.  In  the  first  twelve  months  the  receipts:  were  in  excess  of 
5,000,000  dols,  and  for  the  past  twelve  months  about  0,000,000 
dels.  The  liabilities  of  the  Company  are  as  follows  : — The 
mortgage  debt  of  the  railway,  as  authorised  by  the  Consolida- 
tion Act  of  1805,  is  30,000,000  dols,  for  which  the  entire 
property  and  revenues  of  the  company  have  been  hypothe- 
cated ;  the  certificates  of  debenture  issued  in  November,  1864, 
for  2,800,000/,  bearing  8  per  cent,  interest;  and,  thirdly,  the 
share  capital  of  the  railway,  viz.,  30,000.000  dolg.  These,  Mr 
McHenry  alBrms,  constitute  the  whole  debt  of  the  under- 
taking. 

The  biddings  for  bills  on  India  took  place  at  the  Bank  of 
England  on  Wednesdav.  The  proportions  allotted  were  : — 
To  Calcutta,  19,80,300  rs  ;  to  Madras,  13.700  rs  ;  and  to 
Bombay,  15,38,500.  The  miiiimnm  price  wis  fixed  at  IslOJd 
on  all  the  presidencies.  Tenders  on  Calcutta  and  Madras  at 
Is  10|d  received  a.bout  65  per  cent. ;  those  above  in  full  ;and 
on  Bombay  at  la  10|d  and  upwards  in  full. 

Public  Companies. — At  the  half-yearly  meeting  of  the  Bank 
of  New  Zealand,  held  at  Auckland  on  the  Slst  of  October  last, 
a  dividend  at  the  rate  of  10  per  cent.,  and  a  bonus  of  7s  pet 
share,  equal  to  17  per  cent,  per  annum,  were  declared.  The 
net  profits  of   the  undertaking  amounted  to  50,007/. 

The  dividend  of  the  Ocean  Marine  Insurance  Company  will 
be  at  the  rate  of  os  per  share,  and  20a  bonus. 

A  meeting  of  the  proprietors  of  the  Egyptian,  Commercial, 
and  Trading  Company  was  held  on  Monday.  The  directors 
announced  that  a  sum  of  2/  per  share  might  be  calculated 
upon  as  available  for  return  during  the  ensuing  month  oa 
account  of  the  last  call  of  3/. 

The  London  Bank  of  Mexico  and  South  America  have 
received  the  half-yearly  3  per  cent,  dividend,  and  3i  per  cent. 
amortisation  fund,  amounting  to  13,493/  83  7d. 

At  the  half-yearly  meeting  of  the  Metropolitan  and 
Provincial  Bank,  a  dividend  at  the  rate  of  4  per  cent,  per 
annum  was  declared. 

The  half-yearly  meeting  of  the  Bank  of  New  South  Wales 
was  held  at  Sydney  on  the  31st  of  October.  The  report 
showed  that  the  net  profits  amounted  to  101,059/,  of  wuich 
75,000/  was  appropriated  to  a  15  per  cent,  dividend ;  15,000/ 
to  a  3  per  cent,  bonus  ;  and  11,659/  to  be  carried  forward 
towards  equalising  future  dividends. 

Messrs  Baring  Brothers  and  Co.  have  this  diy  received 
a  remittance  on  account  of  New  Granada  dividends  of 
7,545/  7s  Id  from  the  Custom-house  of  Santa  Marta. 

In  the  record  of  "  Events  of  the  Year  1866,"  affecting 
given  in  the  Investoe's  Manual  of 
failure  of  the  English  Joint  Stock 
made  to  appear,  by  mistake,  as  the 
failure  of  the  London  Joint  Stock  Bank.  No  one  con- 
versant with  the  position  of  the  London  Joint  Stock  Bank 
could  have  regarded  this  in  any  other  light  than  a  palpable 
error,  for  the  reason  that  two  months  after  May  the  London 
Joint  Stock  Bank  paid  a  20  per  cent,  dividend,  after  which 
there  remained  a  surplus  of  imdivided  profits  amounting  to 
350,000/;  whilst  the  deposits  were  nearly  19  millions,  and 
(  the  assets  nearly  20i  millions.  Moreover,  it  is  well  known — 
as  well  known  as  anything  can  be — that  the  London  Joint 
Stock  Bank  is  one  of  the  most  prosperous  of  those  four  joint 
stock  banks  of  London  which  were  established  more  than 
30  years  ago,  all  of  which  have  grown  in  wealth  and  in  repute 
year  by  year  from  the  date  of  their  creation.  The  London 
Joint  Stock  Bank  has  passed  through  the  recent  crisis,  we  Is- 
lieve,  with  singular  immunity  from  loss,  and  there  never  was 
a  period  of  its  career  when,  on  well-ascertained  merits,  it 
deserved  confidence  more  than  at  this  moment.  The  facts 
here  given  were  duly  announced  and  eommmted  on  both  in 
the  Economist  an<i  the  Investoe's  Manual  in  July  and 
August  last. 
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BANKERS"    PRICE    CURRENT. 

PRICES  OF  ENGLISH  STOCKS. 


3  per  Cent  Consols 

Do.  lor  acconni  Jan.  10 

S  per  Cent.  Reduced   

New  8  per  Cent 

New  3J  per  Cent  Jan.  1894  ... 

New  2J  per  Cent.  Jan.  1S94  ... 

New  6  per  Cent  Jon.  1873    .. 

Annuities,  Jan.  1880  , 

Do.  April  1885  

Do.  (Red  Sea  Tel.)  Ang.  1908 

Exchequer  Bills,  1,0001  4  prcnt 
Ditto  50  I     — 

Ditto  1002*200!     — 

Bank  Stock,  0  j  pr  ct  last  hf-yt 
Do.  for  account  Jan.  IC  

Indian  Covernmeiit  Securities. 

India  Stock,  lOj  p  c  Afril  1874 

Do.  for  account  Jan.  10 

Do.  5  per  Cent  July  1870  ... 
Do  4  per  Cent  Oct.  1888 

Do.  do.  Certilicates 

Do.  Enfaced  Pajier  4  pr  Cent 
Do.  ilo.  5  pr  Cent  Jan.  1872 
Do.  do.  SjprCent  May  1879 
Do.  Dehcnt.  5  pc  Aug.  1873 
Do.  Bonds, ,'i  perCent  1,000/ 
Do.  Do.  under  1,000< 
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PRICES  OF  FOREIGN  8T0CIC1. 
Sat 


81 


18iS 


,. 


Anstrian  Bonds  1659 

Brazilian  5  per  cent 

Do.  4  j  per  cent  1862, 1858,  and  1860 

Do.  4J  per  cent  1863  

Do.  5  per  cent  1865 

Do.  ICOi  Bonds        „        

BuenoB  Ayres   6  per  cent      

Do.  1  per  cent  (Defeired  3  per  cent) 

Cbilian  6  per  cent      

Do.  3  per  cent         

Do.  4j  per  cent       

Do.  6  per  cent  A 

Do.  G  percent  B 

Colombian  6  per  cent 

Danilh  3  per  cent  1825         

Do  4  per  cent  1850  and  1861 

Do.  4  percent  1863  

Do.  5  per  cent  1 804 

Da  6  per  cent  Govemmnt  Deben.  1855-8 
Do.  5  per  cent  Govemmnt  Deben.1869-72 
Do.  5  per  cent  Govemmnt  Deben.1873-77 
Danubian  Principalities,  7  per  cent. 
Eupador  New  Consolidated  1  per  cent 
Do.  PtovincIalLand  Warrant      ... 

Egj-plian   7  per  cent 

Da  Second  l>6ue    .»       

Do.  lOO;  Bonds 

Do.  18(4,  7  per  cent 

Do  100/  Bonds        

Do.  GovernmentRailwayDebenturesTpc  83i  5 
Greek  6  pc  1824-26. ex  Coup. orlg.attacbd.  14' 

Do.  Coupons 

Italian  6  per  cent  1866  

Do.  5  per  cent  (Maiemmana Railway) 

Uexican  3  per  cent 

Do.  1864        

Do.  6  per  cent  Anglo-French 
Montevidean  European  6  per  cent ... 
Moorii'h  (Imperial)  5  per  cent 

New  Grenada 

2  per  cent  ditto        

Do.  Deferred., 

Do.  Land  Warrants  (Hectares)  ,« 

Peruvians  p'.T  cent  1865     

Do.  4i  1  er  cent       

Do.  4  i  per  cent  (Uribarren)         ... 

Do.  3  per  cent  

Do.  4J  iier  cent  1862  

Ponucuese  3  per  cent  1853 

Do.  3  per  cent  1856,  f  7,  69,  GO,  62,  and  03 
Russian  5  per  cent  in  £  Sterling   ... 

Do.  4  i  per  cent  1850  

Do.  4i  per  cent  1660  

Do.  8  per  cent  1S59 

Do.  6  per  cent  1862 

Do.  5  per  cent  1864 

Sudinian  5  per  cent 

Spanieh  3  per  ceKt 

Do.  3  per  cent  Deferred    

Do.  Passive 

Do.  Com.  Cert  of  Coup,  not  funded 

Swedish  4^  per  cent  1864      

IVrkish  6  per  cent  1854      

Do.  6  per  cent  1858 

Do.  do.  100/  Bonds 

Do.  6  per  cent  1862 

Do.  lOoJ  Bonds       

Do.  S  perctntI863 

Do.  4  per  cent  Guaranteed 

VcnezuelA  3  per  cent 

Do.  6  per  cent  1862 

Do.  6  per  cent  1864 

Do.  li  per  cent        „ 

D-videnuB  on  the  above  payable  in  London. 
A  islrian  6  per  cent  Ex.  10  (Icrina 

B  slgiau  2J  per  cent  tx.  25  (raucs 

iJo.  4i  per  cent  Ex.  25  franca     

Ditch  2(  per  cent  Ex.  12  UuiL     

Do.  4  per  cent  Certibcates 

Ita'lnn  li  per  cent  1861.  Ex.  25  francs     ... 


71 
71  i 


»9i 


SSi  i 
81j 
83J  2 


Vnes.  Wed.  Thns. 


71 

;i| 


lOOi 
97J  8 


70J  j 


82  i 
82J  2 
78  xd 
14}  J 
5ii 


70}  1^ 

00' 
lOlj 


66| 


83} 


9xd 


84$ 
S21 
82i  3 
79.  xd'so  xd 
14i  15      ...     H4{ 


Fri. 


1  i 

;4i' 


18{  18  17i  IS  17J 


6SJ  xdi 


4;i 

44 


85j 


,. 


37t 
33 
215  J 

143 


,..'57 
,..'50 

!".'.99V' 


87  i 


85J 
67j 


21 J 
76l' 


o5i 


,..     i425  i 


85S  j    S5| 

1871        88 
71 


21  '  i    2U 


56  xd 
18 


OS  xu 

itol  xd 


27  S  J 


62 
97 
131 


675 
425 
12i 
<H 
SO 


,S5i  i 


21  k 

14 


42}  xd 

S6J  7 


351  i 

3;  J 


20;  1 


.J2J  xd  50}  xd'Slj  xd 
..    1.3  .\d 


1  0 


56  xd 
«U  8i  , 
55}       |53  xd  ioSi  xd'53J  xd;53i  xd 


93} 
28'" 


JOINT  STOCK  BANKS. 


S.C1X  or 
eharea. 


0656681 
120W, 
756o97. 
lOCZX'U, 
8b03i(i. 
883554 


.^IViut.liU    I 

pcrannum. 

67  per  cent 

a  per  cent 
t/  per  cei.i 
>'*  i  er  cei,'. 
'/per  ctui 


ciast  and  West  India, 

Lieneral  I'looling  l>ock    „ 

.ouuon  and  bt  Katharine 

Do  Deueulure  alo^k  4  per  ceii 

i^uthan.pluii 

I  urrey  Cuuiuiercia  uoc>   


hares. 

raid. 

£ 

£    ■ 

d 

Stk 

100   0 

0 

10 

6    0 

0 

SlH 

00    0 

I 

stk 

too   0 

I, 

Mk 

00    0 

t 

htk 

.00    0 

t 

I     l-nce 
I  pel  fiuaie. 


131  r4 
68S" 


60C00 
10000 
400O0 
100000 
40000 
20000 
26000 
30000 
12500 
9600 
10000 
26000 
ICOCO 
10000 
60000 
«0000 
20000 
20000 
75600 
40000 

30000 

60000 
10000 
40000 
4(.000 
160000 
10000 
20000 
40000 
80O0O 
80000 

20000 

40000 

40000 

22600 

202500 

6000 

6000 

100000 

SCOOOOi 

2C00O 

15000 
22C0O 
6000 
20000 
20000 

soooo 

87MO 
72000 
26000 

100'.  0 

6000 
SOOOO 
10000 

5000 
60000 
20000 

8060 
lOOCOO 
30000 
10000 
65000 
50000 
37600 
60000 
54000 
60000 
14662 
44720 
27210 
30000 

4000 
37500 
12500 
20000 
17053 

6108 
50OOU 
10000 
80000 


Kaices. 


Starts. 


A  praBndMastjmi  an 's  Limited... 
Albion        

Alliance  Limited 

Anglo-Austrian     

Anglo-Egyptian  Limited 

Anglo-Itaiian  Limited    

Asiatic  Bank  Corporation,  nw  sh 

Australanis 

Bank  of  British  Colr.mbi« 

Ditto  >'ew  issued  at  '21  pm 
Bank  of  Egypi    ,. 
Bank  of  Otago  Limited  ., 
Bank  of  yoeenslar.d  Limited 
Bank  of  Victoria,  Australia 

Bank  of  New  Zenlanc     

Brazilian  &  Portuguese  IJmited. 
British  and  Califomian  Limited... 
Britifb  North  Ameiica   .. 
Charles  LaflTttc  and  Co.,  Limited 
Chartered    Panli.   India,  Am- 

trtlia,  and  01  ina       

Cfcartered  Mercantile  of  India. 

London,  and  Cbiiia 

City.. 

CotcnUI 

Commerdal  Banic  of  Canada  ... 
Commercial  IJk  of  India  &  the  East 
Consolidated  Bank  Limited 
Delhi  and  London  Bank,  Limited 

Kast  London  Limited      

Eastern  Exchange,  Limited 
English  and  American,  Limited. 
EDjiHsh.  Scct'ih,  &  Australian 

Chartered         

English  and  STvedish  limited    ..< 

European  Limited 

Hindustan,  China,  •&  Japan  Lim, 

Imperial,  Limited 

Imt>cnal  Ottoman ■ 

Ionian         

LirtoNew  ...        «• 

01  percentl  Lrnd  MortpaceBankof  IndiaLim 
1       Do  4p  c  Deben.  1S(>4,  for 2"  vrs 

lO;  pr  cent    London  Bank  of  Mexico  &  Soiitl 
America,  Limited      

9  per  cent    Lonoon  and  Brazilian  Ldmited... 


I  per  cent 
51  per  cent 
[Sl  per  cent 
8  per  cent 


14Zprcent 
1 6  per  cent 
|G  per  cent 
ilO;  pr  cent 


lo;  pr  cent 
17/  pr  cent 
3  per  cent 
61  per  cent 
71  per  cent 

l  per  cent 

10/  pr  cent 

121  pr  cent 
14/  pr  cent 
c;  per  cent 


51  per  cent 
I  per  cent 

51  per  cent 
71  per  cent 


8/  per  cent 
IQl  pT  cent 
U  per  cent 
t/  per  cent 


£ 
loo 
50 
1(K) 
20 
W) 
&0 
20 
40 
W 
20 
?s 
20 
1(K> 
50 
10 
20 
50 
50 
20 

20 


Pfttd. 


■  d 

0  0 

0  0 

0  0 

0  0 

0  0 


10 
40 
20 

5 
9fi 
10 
25 
25  0 
10  0 
10    0 

7  10 
50    0 

6     0 


-■i  7 

in 

6  i 

n  12- 

10  12 

63"5 
12  11 
] 

30i  30 
5  « 

7  0 
37  9 

mi 

5  6 
46  8 


9  1 er  cent 
15  per  cent 
15  per  cent 

5  per  cent 
8/  per  cent 
22  pr  cent 
10/  pr  cent 
4  per  cent 
H/  per  cent 
71  per  cent 
28/  prcent 
'jI  per  cent 

I  per  cent 

5?  per  cent 
6/  per  cent 
10/  pr  cent 
\0l  pr  ceni 
22 1  pr  cent 
•221  pr  cent 
13/08  8dpc 
20/  pr  cent 
10/  pr  cent 
10  pr  cent 
12/  pr  cent 
10  per  cent 
10  per  cent 
i>l  per  cent 
^0/  pr  cent 
20/  pr  cent 


10/ pr  cent 


I7i/ p  ceni 
25/  pr  cent 


Do  ?\cw 
London  and  River  Plate.  Limited 
Ditto  Kew,  issued  at  IJ  pm 
Ditto  New  CO 
London  Chrtd  Bank  of  Anitral. 
London  and  County  .. 
London  Joint  Stock 
London  and  South  African 
Ixindon  and  South  Western  TJm. 
London  and  Venezuela  Limited- 
London  and  Westminster 

Merchant  Bank  Limited 

Ditto  New  

Mercantile  and  Exchange  LImtd 
Metropolitan  and  Provincial  LJm 

Midland  Bank  Limited 

National  of  Australasia 

National  of  Liverpool  limited  ... 
Kational  Provincial  nt  england 

Ditto  2nd  and  3rd  issue 
National    .. 
New  South  Wales 
New  Zealand  Bank  Corporn.  Lim. 

North  Western     

Orienta)  Bank  Corporatior 
Oriental  Commercial,  Limited  ... 

Do 
Provincial  Banking  Corpor.  Lim. 
Provincial  of  Ireland       ., 

Ditto  New         

Scinde,  Punjaub,  <k  Delhi  Limited 

Ditto,  issued  at  2  pm 

South  AiistruHa 

4/  percent|  standard  B:mk  of  British  Soutb 

Africa  Limited        

4/  per  cenlj      Ditto  New  

Union  ot  Auatrahti 

Union  of  Ireland  Limited  ... 

Union  of  London 


Price 
serstaare 


25       1 

3t 

0    0 

3.3  J  3  ■ 

21      i 

10 

0    0 

15 

100       1 

25 

0     0 

39  41 

20.llji 

20  11     0  1 

•  •■ 

£5 

25 

0    0 

10 

4 

0    0 

a  i 

to 

25 

0    0 

SO 

6 

0    0 

2J  3| 

20 

S 

0    n 

2  4 

30 

18 

0    0 

5 

20 

20 

0    0 

IG  17 

50 

25 

0    0 

14  16 

50 

15 

0    0 

... 

100 

28 

0    0 

... 

100 

20 

0    0 

27 

20 

10 

0    0 

6} 

25 

25 

0    0 

22  3 

25 

6 

0    0 

3  4 

20 

4 

0    0 

m 

100 

100 

0    0 

til  2 

SO 

20 

0    0 

11 

100 

45 

0    0 

32  4 

20 

7 

10    0 

6J  S 

100 

40 

0    0 

45  7 

25 

10 

0    0 

11  12 

25 

7 

ID    0 

8  9 

20 

ao 

0    0 

21  2 

50 

20 

0    0 

6:)  5 

SO 

!» 

0    0 

43  5 

20 

20 

0    0 

12  U 

100 

20 

0    0 

17  IS 

50 

1-2 

10    0 

2J  6i 

100 

ao 

0     0 

99 

100 

25 

0    0 

1,-.  16 

100 

15 

0    0 

1  6 

60 

12 

10    0 

3i  5.1 

100 

20 

0    0 

12.ii 

100 

20 

0    0 

17  18 

6 

4 

0    0 

5  6 

100 

15 

0    0 

15  17 

100 

42 

0    0 

... 

20 

12 

0    0 

... 

SO 

30 

0     0 

67  9 

10 

20 

0    0 

4i  6 

10 

1 

0    0 

20 

7  10    0 

7  8 

36 

25 

0    0 

424 

20 

7 

0    0 

20 

4 

0    0 

.*• 

60 

10 

0    0 

3i  4) 

100 

25 

8    0 

S2  4 

10 

10 

e   0 

... 

20 

10 

0    0 

... 

20 

S 

0    0 

2t 

26 

«    0 

27  9 

100 

25 

0    0 

13  13 

100 

IC 

0    0 

3  5 

a 

as 

0    0 

40  50 

100 

2i 

0    0 

18  :5 

so 

15 

0    0 

iti  4i 

COLONIAL  GOVERNMENT  SECURlTIEb. 


Amount:  Div.  per 
or  Loan.Hf-year. 


60000/3 

E 

2214808';J 
20000(1) 

:::  ^ 

...       [3 

2,.4OC0i2j 
l(;0UlKi!3 
2i000C  i 
200000^3 
200000  6 
200000  3 
200uOP|3 
it.650t.|3 
liit>00('|3 

...    In 

...      \H 

1600013 

10000  Oo!2J 

2I1OOUI 13 

;6U0C:3 

:::  b 

...  :3 

...      \i 


Name. 


pr  c: 

pr  CL 
prct. 
jir  ci. 


pr  ct 
cr  ct. 

pr  ct 
pr  ct 
pr  ct. 
pr  ci 
pr  ct. 
pr  ci. 
pr  ct. 
pt  ci. 
pr  ct. 
pr  ci. 
pr  ci 
pr  ct 
pr  ci. 
prci 
pr  it 
prct. 
pr  ct 
or  01 
p*  ci 
pr  ci 
prct 


prcr  rtritish  Columbia,  6  per  cent  Dec.  31,  1872 1 

pr  ct.  Cauaua  Govcrumt  e  per  cent.  Jan.  &  July,  Ia77-a4l 

Do.  6  per  ceni.  Feb.  and  Aug. ! 

Do.  b  per  cent.  March  and  8ept. ; 

Do.  6  per  cent.  Jan.  and  Juiy 

Do,  6  per  cent.  Inscribed  stock  ' 

Cape  of  Good  Hope,  0  per  cent.  l»ec.  1873  

Do.  do.  Apr  (t  Oct,  181*0-1  you 

Do.  do.  do  1880-90 

Do.  do.  Jan.  &  July,  1890-1 

Do.  6  pr  ct.  15  April  &  15  Oct.  1900] 

Jeylon  November,  1868,  t  per  ceiiL 

Do.  1878,         do.        ^ , 

ilauritius,  6  per  cent.  1873,  Jan,  and  J  uiy  

Do.  1  1  '.  I  do.  

Do.  18  ;  1. May  15  and  Nov.  15    ... 

Do.  1895,  Feb.  and  Aug 

•Vatal  Government  6  percent  

.>ew  lirunswK.h.  Govtniuii,  d  per  cent,  Jan,  &  July 

■it:wSoulhWule'»Go\.5  per  ceut.  1871-6  , J auJtJuJy 

Do.  do.     6  pr  cent.,  l»S8-93,JaiiJ:July 

sew  Zealand,  6  per  cent, 

Do.  5  per  ccut 

v'ova  BcotiaGovtrnmeni,  t;  per  cent.  Bterlmg  1875... 

.Queensland  GoTcrnnieui  ti  per  cent.  Jan.  and  July.. 

i.  Austrnhan  Gov.  b  percwit  l8ii8-{)9,  Jan,  and  July 

Do  do.         ltiT8  ajid  upwards,  JanJttJui) 

/Ictoria  vjo>erDment,  t>  per  cent,  Jan.  uiid  July 

Do.  6  per  c«ut.  Apr  J  ana  Ovt.  . 


£ 

IM 

.■• 

130 

96 

IW 

90 

100 

CO} 

100 

1-0 

100 

79 

100 

103 

100 

104 

100 

11/4 

100 

1.3 

100 

89 

100 

102 

100 

106 

100 

K3 

100 

104 

100 

I'H 

100 

lOti 

100 

99 

100 

95 

100 

8*4 

100 

841 

100 

9B 

100 

85 

100 

93 

100 

91 

100 

*•■ 

100 

104 

lov 

luu 

104 

Price. 
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IK9URAHCE  COMPANIES. 


AO.  01      DiTtdCIHl  I 

•UarcB.  per  aniiumi 


2500C 
60000 
lOOOfl 
2tooi 
sno( 


Names 


.1  S  per  cent 
0  7(148  6(1  |ic 
0  12  percent, 
!■  18  percent, 

;j!)u(  R  per  cent 
50000  10  !>ercent 
JOOOf  9  par  cent 

SOW;  5  pc  &  bns 
C0fl00  7i  percent, 

<0OO  40  pc  &  bs 

61f>€'  27  per  cent 
40000  8  per  cent 
100000 .'.  per  cint 
10000  7;  Is  8(1  pc 
40000  7/2810(1  pc' 
lOOOO  10  pr  cent 
IDOOO  6  per  cent 

60005  &3pshh| 
SOOOO  5  per  centj 

2000.)  ?er  centj 
23000  5  per  cont^ 
20030  5  per  c  nt| 

3400  42  per  cent, 

T600  8J  per  cent: 
>3463  SO  per  cent 
50000  lOpcrCfnt 
lflO0nS2Jprccnt 
72970  10  per  cent 
aoOOO  (is  |)  share 
49620,6  per  cent 
SS1752r,40  per  cent 
8JS62|20  per  cent 
20000,6  per  cent 
40000,6  per  cent 
1000015  per  C(nt 
80OOOI5  per  cent 
SCOOOilO  percent 

70I0J5  per  cent 
10000,44  8-9 
tOCOO  5  per  cent 
40000  10  pc  Abs 
400CC  30  per  cent 
40C00 


asoo 


2  per  share 

3  per  share 
aouu  12i  &  bns 

800000i76  percent 

6it9S'io.'20  percent 

100000  113  prcent 

1500  68J  pr  cent 

H.   6i  percent 

4000 
100000  20  per  cent 
IU1600  5  per  cent 
5000  24i  pr  cent 
sooool 


Albert  Medical  Life  A  FamUy  End. 
Alliance  UntHh  and  f  orolKo 

Do.  Marine  

Atlas 

Ar^ns  Life    ..         ••  •,    ,    . 

British  *  Forci!?n  Marino  Limited, 
ChurcliofEnKland..  ••.,•• 
Clerical,  Medical. fe  Genera!  Lire.. 

Commercial  Union  ...        • 

Connty         

Crown 

Eagle •• 

Empire  M.irino  Limited     .m        ... 

Equity  and  Law      

Enif Ilsh  anil  Scotlldi  iMV  Life     • 
English  and  Scottish  Marine  Lira... 

General         .  

Oresham  Life  ...        «. 

Gnardian  ..  ..  •-  •• 
Hercules  Fire,  Life,  and  Marine... 

Ditto  ,  ••• 

Home  &  Colonial  Assurance,  Lim. 

Imperial  Ftre  

FrnperlalLife  

Indemnity  Marine  ..        -* 

I,aw  Fire 

Law  Life       ..         ..         '• 

L'iHcasliire 

Leeal  and  General  Life 

Lpooi  &  London  &  Globe  (12  Anns), 

Liverpool  and  London  Fire  &  Lite 

Loncon  

London  *  Caledonian  Marine  Lim. 
London  and  Lanc.ishiro  Fire 
London  and  Lancashire  Liia 
London  and  Provtnciai  Law 
London  and  Provincial  Marine 
London  and  Southwark  ... 
Marine  .         ..         *• 

Maritime  (Limited) 

Korth  British  and  Mercantile 

Ocean  Marine         

Oriental  and  General  Marine 
Pelican  


Phoenix         , 

Provident  Life        

Rock  Life 

Hoyal  Exchange      ..        •• 

Hoyai  Insurance      

Union ..         ..     ,  ., 

San  Fire         ..         ••         •• 

Do.  Life 

Thames  and  Mersey  Marine  Lim.. 

Uni:)n  Marine  Limited       

Universal  Life         

Universal  Marine  Limited.^ 


Sharet. 


£ 
SO 

100 

100 
50 

100 
20 
60 

ICO 
60 

too 

60 

60 

10 

100 

50 

100 

100 

20 

100 

10 

10 

50 

600 

100 

100 

100 

100 

20 

60 

I 

20 
S.'S 
2.5 
23 
10 
60 
20 
S3 
100 
10 
60 
25 
25 


Paid,      persbare 


3  0 

II  0 

115  0 

6  15 

35  0 


100 

6 

Stock 

20 

200 


20 

20 

lOO 

20 


0 
0 
0 
0 
0 
0 
0 
0 
0 
I  10 
6  0 
0 
0 
0 
0 
0 
0 
0 
0 
0 


6 
60 
10 

2 

S 
50 
10 
60 

2  10 
10    0 

2    0 

6    9 

1  0 

2  0 
12   10 

6    0 

2  10 

1  0 

3  13 

2  0 


to   0 

0  10 

All 

3    0 

20    0 

AU 

Ail 

2    0 

5    0 

10    0 

5     0 


Si 


S35 


20i 
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AMERICAN  STOCKS. 

The  annexed  Quotations— 4e  Cd  to  the  dollar — are  taken  from  Mr  E.  F. 

Satterthwaite'i  eircuiar  issued  on  Wednesday  last:— 


Bsnde   and  Shares  baring  Interest   and    Dividends  payable  In 

America, 
United  States  6  per  Cent,  Coupon  Bonds,  1874        

Ditto  6  per  Cent.  Coupon  Bonds,  1881 

Ditto  6  per  (^nt  Coupon  Bonds,  (.5.20's)  1882         

Ditto  6  per  Cent.  Coupon  Bonds,  i8fc6  

Pentievlvinia  6  per  Cent.  Coupon  Honda        

Ditto  Five  per  Cent.  Stock        

Virginia  Sis  per  C)ent.  Bonds       

Atlantic  and  Great  Western  (Ohio  Section),  First  ISlortgage,  1876  .., 
Detroit  and  Milwaukee,  Seven  per  Cent.  1st  Mortgage  Bond^,  1785 
Erie,  7  per  cent..  First  Mortgage,  1S67 

Ditto,  7  per  cent..  Second  .Mortgage,  1879     

Ditto,  7  per  cent.,  Third  Mortgage,  1883      , 

Ditto,  7  per  cent.,  Fourth  Mortgage,  1830 

Ditto,  7  per  cent,.  Filth  Mortgage,  1888        , 

Ditto,  7  per  cent..  Preferred  Stock      

Ditto  shares,  100  diiiiars _        

Illinois  Ceotral,  First  Mortgage,  7  per  cent.  Construction,  1875    «, 

Ditto,  100  dollar  shares,  all  paid 

Ditto,  dilto,  fM  up  in  full        , 

Ditto,  Cancelled  Bond  Scrip  S  dollars  each , 

Joliet  and  Nortlieni  Indiana  8  per  cent.,  let  Mortgage,  1874,  gua- 
ranteed by  Michigan  Central 

Michigan  Cential,  8  per  cent.,  convertible,  1869,  Ist  Mortgage 

Ditto,  sinking  fund,  1882, 1st  Mortgage         

Ditto  shares,  100  doilais 
Michigan  Southern  and  Northern  Indiana,  7  per  cent  binking  Fund, 

1885  

New  York  Central,  7  per  cent.  Bonds,  186*      

Ditto  6  per  cent.,  Sinking  Fund,  1883  .* 

Dittc,7  percent,,  Sinking  fund,  1876  

Ditto,  7  per  cent..  Sinking  Fund,  convertible  to  1869 

Ditto  shares,  100  dollai  3  

Pennsylvania,  6  per  cent.,  1st  Mortgage,  1880  


Bid. 


72J 
71* 


41 
44 
43 


46 
63 
82 


Asked. 


73t 
721 


43 

47 
46 


46i 

72 

S2i 


Bouu:,  having  Principal  and  Interest,  payable  in  London,  at  nxed 

rate  of  Exchange. 
Atlantic  &  Gt  Western  (New  York  Section),  let  Mortgage,7  p.c.  1879 
biilo,  {I'eiinsyivania  Sccticii),  Ist  Mortgage,  7  per  cent.,  1877    ... 

Ditto,  (Key  York  Siclion)  Second  Mortgage,  1881 

Ditto,  (Pennoylvuiia  Section),  Second  Mortgage,  1882     

Quotations  B.ilculated  and  Bonds  redeemea  at  48  6d  per  dcllar; 
li.lerett  pavabie  at  4s  per  dollar, 

M»rlettaondClnclrn:;ti,  Ist  Mortgage,  7  per  cent.,  1891        

Viuotaliiina  calculated  at  4s  td  p  dol ;  Interest  payable  at  43  p  dul. 

Illinois  Central,  1st  Mortgage,  6  per  ce»t.,  Construction      

t^uotatious  on    this  Itbue  calculated  and  Principal  and  Interest 
pay  able  at  48  2d  per  dollar. 


Bid. 


03 
63 
6U 


68 
82 


Asked. 

66  xc 
68 
68 
6Sxc 


70 
84 


B.iod    issued  in  Sterling,  and  having  both  Principal  a.id  Interest     Bid. 
....  _j  ,    .-.  payable  ir  Lonaou  in  Sterling.  ' 

Virginia  nve  per  CeiiL 

Maryland  Five  per  Cent _. 

i'aribu-.a,  ind  Mortgage,  187-       *"        ^]        ""  XOl 

Peimsvlvania.  6  per  Cent.,  2nd  Mortgage,  1875..!  JI  ',"  "'.  hS 
At.r..tic  and  Ciiat  Vestirn  C cnsoliijaied  Mortgage  7  per  cent  .!'  40 
AUantic  am  Gnat  \\  tsteru  teitilicates  of  Debeniurc,  6  per  cent...     60 


60 

ICS 
80 
401 
62 


MISCELLANEOUS  8ECUEITIE& 


Stock  or   Dividend 
Shares,  perannuii^. 


600001 

200COi 
600000. 
«CO0COf, 

20000 


Anglo-American  Telegraph,  LinL.. 

Anglo-Mexican   Mint.... 

Atlantic  Telegraph 

Do  8  per  cent 

20000  .5  per  cenlJAustraliari  Agricultural.. 
200iX»  10  per  cent  Austral  Mort.  Land  Jc  Finani'LIm) 
10000  10  percentiB.'iu^irarali  Tea  Estates,  Limited., 
47000  7i  per  centj  Berlin  Water  Works  (Limited)...., 

17006         ...         Bolckow  Vaughan,  Limited 

40000;.5  per  cent] Bombay  Gas  (Lim'ted)  , 

10000;5  per  cent,i    Ditto  new 


60001 15a  prsbrc 

80001 
515170(  6  per  cent 
125001 
60000, 

«916!l5J  p  cent 
600001 

26000  10  per  cent 
12'!»00  10  per  cent 
20000  7  per  cent 

901100  i  "  ^"  '^™' 
20000  j  ],  ppr  cent 

2000015  per  cent 
40(0  'jS  per  cent 


British  American  I..and  .. 

British  Colonial  Steam  Ship  (Lim.) 

Brit.A  I  ^Jagnetic  Telegraph  (Liui) 

Briti-sh  Indian  Tea  (Liniitca) 

British  Ship  Owners  , 

Canada  Company 

Canadian  Loan  and  Invest,  (Lim.) 
Ceylon  Company 

Ditto  A  shares, 
City  of  London  Real  I*roperty'(Um) 
Citv  of  Milan  Improvements  (Lim) 

Ditto    

iCity  OlTices  (Limited) 

Company  of  African  Mcrchts  (Lim) 


17.^00!^  per  cent , Continental  Union  Gas  (Limited).. 


2500 

12000 

200000 

10000 

1002675) 

160395 

8J70OOJ 

10000 

18000 

20000 

60000 

80000 


3  per  centj    Ditto 

Copper  Miners  of  England, pf  "i  pc 
30  per  cenl'Credit  Foncier,feMobilierof  En;rlnd 


J  per  cent  Credit  Foncier  of  Mauritius  (Lim.) 

■-4  percent  (Trystal  Palace  

7  per  cent  Ditto  Preference 
6  por  cent  Ditto  6  p  c  Perpetual  Debentirres 
7i  per  cent  Discount  Corporation  (Limited) 
lu  per  cent  Eastern  Assam  Te.i,  Limited  .. 
8s  prshare  E.Indlan  LandCredit&Finance(L) 
East  India  Irrigation  and  Canal 

'8i  percent  Ebbw  Vale 

113813J10  per  cent  Egyptn  Commercial  &  Trad,  (lim) 
899875^10  per  cent  Electric  Telegraph 
70000         ...         English  and  Australian  Copper... 

20000  10  per  cent  F.ngli8h  and  Foreign  Credit  

25000',10  per  cent  Fairbairn  Engineering  

90000         ...         i-"ore  Street  Warehouse  (Limited).., 

10000,6  per  cent  Gellivara  (Limited) 

15  per  ct?nl  Gen.CreditAFinance  of  Lond  (Lim) 

10  per  cent  General  Steam  Navigation « 

...         Hong  Kong  and  China  Gas...  , 

4  per  cent  Hudson's  Bay   

Humber  Iron  Works  (limited) 
10  percent  ImpericilLand  Co.  of  Mar8eil[es(L) 

a  per  cent  Indian  Carrying  (Limited) 

10  per  cent  International  Contract 

20  per  cent   nternationalFinancialSocicty(Lim) 

10  per  cent  Intevnalional  Land  Credit  (Lim) .. 

I  Italian  Land ».. 

...         Italian  Irrigation  iCanatCavour)... 

Do.  6  p  c  Bds  red  1870,  issued  90 

6  per  cent  Land  Securities  (Limited) 

[London  African  Trading 

20  per  cent 


250000 

20000 

6000 

100000 
20000 
SJOWj 
5C00O 
40000 

150000 

300000 
3000C 
60000 
1000000! 
20000 
28000 
60000 
12000 
40000 

150O00 


6  per  cent 

_  5  per  cent 

5000|6  par  cent 

10000  4  per  cent 

SOOfll 

60000  5  per  cent 


5  per  cent 
10  percent 
10  per  cent 
3  per  cent 
8  per  cent 

6  per  cent 
6  per  cent 
5J  per  cent 
:iOier  cent 


10000 

12500 

12000 

10000 

25000 

40000 

22500 

120000 

20000 

6000 

6000 

25000 

200CO 

20C00 

150OO 

187176i 

18000 


6  per  cent 


London  County  LAnd,tBuiiding(L) 
London  District  Telegraph  (Lim)., 
London  Financial  Ass(K:iation(Iim) 
London  General  Oinnibus(limited) 
Lon.(&Glas  Engineer,  it  Iron3hip(L) 
London,  ItaHan,  and  Adriatic  btlrL 
London  Mercantile  Discount  (Lim) 
iladras  Irrigation  and  Canal  (.j  per 
ct.  guaranteed  by  Indian  Gov.) 

Ditto   

Marine  Investment  (Limited) 
MauriiiusLana, Credit,.!:  Agency  Lm 
.Mediterranean  ExtensionTel.(Iim) 
Merchant  Shippinu  (Limited) 
Millwali  Freehold  Land  &  Docks,  L 
MilUvall  Iron  Works 
Natal  Land  A  Colonisatn  Co.  (Lim.) 
National  Discount  Co.  (Limited).. 
National  Steam  Navigation  (Lim). 
N'erbudda  Cual  and  Iron  (Limited; 

Ditlo  New 

New  Consol'dated  Discount  (Lim) 
N.ZeaidLoan  A  Mercan.Agency.L 


10  per  tenllXew  Zealand  Trust  and  Loan  (lim. 


10  percent 
2i  per  cent 
10  per  cent 


Northern  Assam  Tea,  Limited, 
Ncnh  British  Australasian  (Lim.) 
Xowgong  Tea,  Liiaiied 
Oriental  Gas  (Limited) 

Ditto  New 

Oriental  Inland  Steam  (Limited)... 
Otagoand  Southland  Investment. 

Ottoman  Company,  Limited^. 

OttomanFinancial  Associr^tlon  (L.) 
Ottoman  Gas  (Limite,;) 
Panama,N,Zeald,,t  Aust.R.MailvL.) 

Ditto  ditto  

Peel  Kiver,  Land,  &  Mineral  (Lim.) 

Peiunsula  and  Oriental  Steam 

Ditto  New* ». 

QuebradaLand,  Rail,,  &  ,Miug(Llm> 

Khymney  Iron 

Ditto  New 

BiodeJaneiroCitylmprovmta(Lrm) 

Ditto 

Iloyal  Mall  Steam „ 

SUUOOO.jlOpcr  cent  Scottish  Australian  Investmt  (Lim) 
4000o|  . .  ISmith,  Knight,  and  Co.  (Limited).,. 
30000;  >  per  cent'Societe  Financiere  d'Egypt  (Lim),, 
2CCO0|i  per  cent  S,-VfricanMoTti:agc,i:ii<vesL(Llm.) 
14200!8  itr  cent  south  Auttraiiau  Land_ 

2660u0ll()  i)er  cei.t  Submarine  leiegiapil 

75O00;t"  per  ceut'     Ditto  Scrip -- 

87340}i0  pr  ceut|TelegriiphConstrucJlMaiute'-(Iim) 


SOOOO  8J  percent 
30OO0  Sj  per  ceut 
6OO00 
26000  3  per  cent 
12600 
10000 
ICOOO 
37500 
IIOOU 
600(JOO;  i  per  cent 
SOOOi  11  per  con; 
200011 11  percent 
17UO0|.5  per  cent 
lOOOO 
lOOOD 
1666&t7  per  cent 
173311 7  per  cent 
1.5000  ICJ  prcent 


Shtre^ 

£ 

10 

10 
Stock 
Stock 

26 

26 

10 

10 

100 

6 

6 

60 

60 
Stock 

20 

20 

32i 

10 

20 

20 

26 


6D00O  20  per  ceut 
60000  ri  per  ceui 
SOOOO! 

2500t>! 


Ti  ust,S:  Agency  of  Australasia  (Lim) 
Irust  Jt  Loan  Co.  of  Upper  ClLiada 
Cniied  Kingd.  Telegraph  Co.  (Lim.; 

L'pp.er  Assam  Tea  (Limited) 

Ditto    

10C0O|21s  p  cent' Van  Diemen's  Laud « 

20000j7iper  cent  Warrant  Finance  (Limited)  

Ul>l>0\)\        ...        {West  India  it  Pacitic  Steam  (Lim 

2401*17  per  cent  W  London  Wiiarves  (Sc  Woreliouse 
!  i 


60 
10 

}-\ 

25 

10 

50 
Stock 
Stock 
Stock 
100 

10 

SO 

20 

SO 

20 

Stock 

3 

60 

10 

20 

60 

20 

16 

10 

20 

60 

20 
2 

60 

20 

20 

50 

20 
100 

50 

25 

10 
6 

60 
4 

60 

50 

60 

20 

20 

25 

20 

10 

50 

20 

60 

10 

25 
100 

20 

20 

10 

26 

26 

10 
100 

10 

s 

s 

10 
10 
20 
60 
6 
10 

s 

stock 

60 

60 

10 

60 

16 

25 

26 

100 

Stock 

60 

20 

60 

25 

Stock 

1 
20 
10 
20 

6 
10 
10 
80 
60 
SO 
20 


Price 
Paid.     |i>enhaia 


£ 

10 

10 

101 

100 


20  10 

6    0 

6    0 

10     0 

22  10 

5     0 


3 
44 

45 

100 
18 


7  10 

32  10 

2  10 

10    0 

0 

0 


10 

80 

15 
3 

15 

20 

25 
8 

10 
100 
100 
100 

20 
6  10 

10    0 


10 
20 

6 
14 
10 
20 
25 
10 

1  15 
10    0 


5 

6 
6 

20 

100 

6 

10 
2 
6 

25 
4 

25 


7  10 
5    0 


2  10 
0 


3 

lOO 

4 

5 


10 

2 

2 
20 

6 
10 

6 

100  0 
50  0 
45 
10 
60 
16 
26 
22 
60 
100 
30 
10 

6 
26 

too 

1 

16 

1 
6 
6 


0 
0 
0 
0 
0 
0 
0 
0 
« 
0 
0 
0 
0 
0 
0 
0 
0 
0 
7  10 
10  0 
28  10 
lU  0 
20  « 
10    0 


16 

15  16 
32  7 
73} 
17  1» 
4JS 

0    2 

0   12J 
21*31 
4  i 
1  2i 
20  i 


90  4 

i'i 
72  7 
J  U 
8J 
*  1 
45  64 
24 

i"i 

2}  3i 
9  11 


0 

23  0 
9  0 
00  0 
2  10 
7  10 
6    0 


6  10 
2ii 

H  ei 

30}  30 
102  6 
102  6 
8    10 
« 
Oj  2  4 
»,  9  10 
10  11 
4i  5 
133} 
i  1 
2  4 
3}  4} 
12i  i 


17  10 
10    0 


16  10 
20    0 


25  7 
7  8 
161} 

2'3.J 

1  1* 

2'i"8 

2  3 

3  i 
T 

65  60 

2  J 

3  i 

1V2 
9  10 
3J 
2  4 


14  15 
17}  18} 
I  It 

2}  3 
9  11 
6  0 

l"2 
16 

16  IS 
41  6} 
3}  4} 
Ut 
2} 

H  i 

I  ; 
Hi 


3  4 

7  3 

3}  4 
3S 
64} 
57  9 
i  1 
25  7 

7  8 
19} 

96  S 
130  26 

3* 
ill 
32  4 
60  60 

a 

i»i 

H3 
4*1 

1*2* 

I'i 

8  10 
1  3 
14  1« 
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Messrs  Eoso,  Graham,  and  Wilson,  oil,  seed,  and  general 
produce  brokers,  of  31  Threadneedle  street,  have  notified  that 
their  partnership  has  terminated  by  effluxion  of  time.  Mr 
Eose  and  Mr  Wilson  will  continue  to  be  associated  as  "  Rose 
and  Wilson,"  at  31  Threadneedle  street,  while  Mr  William 
Graham,  in  conjunction  with  his  nephew,  ]\Ir  Frank  Graham, 
■will  establish  a  separate  firm  as  "  William  Graham  and 
Nephew,"  at  34  Clement's  lane,  Lombard  street. 


The  mails  for  Honduras  which  of  late  have  been  forwarded  from  this 
coimtry  by  priTato  ship,  will,  for  tho  present,  bo  made  up  on  the  2nd 
and  17th  of  each  month  for  transmission  by  regular  packet  to  Havana, 
and  from  thence  to  Hondm-as  by  a  schooner  which  will  be  provided  by 
the  Colonial  Government.  Upon  letters  tor  Honduras  the  usual  packet 
rate  of  postage,  viz :  one  shilling  per  half-ounce,  will  be  chargeable. 


FOREIGN    MAILS. 


COURSE  OF  THE  EXCHANGE* 


i  Amflt««dam  '       ..• 
Ditto       

Rotterdam...        ... 

Antwerp     

Brussels      

Hamburg 

Paris 
Ditto       

Marseilles 

Frankfort  on  the  Main 

Vienna       

Trieste       

Petersburg...        ... 

Berlin         

Madras       

Cadiz         

Leghorn     

Milan         

Genoa        

Naples        

Palermo     ...        ... 

Messina      

Lisbon       

Oporto        

Rio  Janeiro 

New  York ...        .„ 


Time. 


short. 
3  ms. 


short, 
3  ms. 


Tuesday. 


Friday. 


Prices  negotiated;  Prices  negotiated 
on  'Change.      N      »n  'Change. 


n  1.5} 

11  18J 
11  18J 
25  3.; 

25  36 
18  8} 
Sb  lo 

26  37} 

26  40 
119i 
13  35 
13  35 
30i 

6  25 

tn 

27  10 
27  10 
27  10 
27  10 
27  10 
27  10 
5!! 
61| 


11  16j 
11  19j 
11  lf>J 
26  42s 
26  42| 
13  8j 

26  25 
25  42S 
25  45  I 
120  I 
13  40  : 
13  40  I 
DUJ   I 

6  26 
47J   I 

m    \ 

27  20 
27  20 
27  20 
27  20 
27  20 
27  -20 
6!» 
Sl| 


11  16} 

u  IH 

11  18} 
26  37i 

25  37J 
\i     8 

26  15 
26  37j 

26  40 
H9j 
13  35 
13  35 
31 

6  25 

47J 

485 

27  10 
27  10 
27  10 
27  10 
27  10 
27  10 

tit 


11  i6i 

11  19 
11  J9j 
25  45 
25  46 
13  8i 
25  22} 

25  42} 

26  45 
120 
13  40 
13  40 
31} 

6  26 

471 

481 

27  20 

27  s: 

27  20 
27  20 
27  29 
27  20 
61f 
611 


Destination. 


Australia  and  Ne'^  Zealand 

Brazils,  Buenos  Ayres,  Monte  Video, 
Cape  de  Verd  Islands , 

Cape  ot  Good  Hojie,  Ascension,  and  St ) 
Helena  f 

China,  Penang,  and  Singapore 

Falkland  Islands 

Gibraltar  

India    (Calcutta), 


Pails.. 


FOREIGN  RATES 
Latest 
Dates 
Jan.     4  .,.,*, 


Antwerp 

-      t 

Amsterdam 

—      4 

^ 

_«       4 

Hambarg- 

.    —       4 

St  Petersburg:.. 

—      4 

L-8bi.'n 

—      1 

Gibraltar 

—      X 

New  York 

2 

Jamaica  

X)ec   1 0 

—    10 

— 

~    10 

Ha-rana 

—      6 

Rio  de  Janeiro 

"-      9 

Bahia  

—    13 

Pernaniluco  .. 

—    16 

BoenoB  Ayres.. 

Nov.  27 

Singapore   .,..„ 

—     22 

Ceyloii 

—    30 

Bombay  ..^ 

Dec.  21 

Calcutta  ..V 

20 

Hong  Kong: 

Nov.  20 

Mauritius 

—    30 

Svdney    

~    22 

Valparaiso 

—    18 

OF  EXCHANGE  ON 
Rates  ot  Exchange 
en  LonfTon. 
25  17j 

26 

25  25 

U  7S 

11  70  72} 

13  ej 

13  4f 

32} 

53} 

49}  f 

loa  J 

3}  per  cent,  pin 
2$  per  cent,  pm 
2  per  cent  pm 
nominal 
24  i 
24  i 
21}  H 
49}  S 
4seid 
2i  3dia 
2s  Od 
23  Oid 
4s  6id 
1  per  cent. 
1}  per  cent. 
46} 


LONDON. 


3  days'  sight 
8  month's  date 
3  days' sight 
8         — 

2  months'  dat« 

5  days'  sight 

3  months'  da'e 
3         — 

30  day'  sight 
8  months'  date 
Stg.  Exchange 
3u  — 

SO  — 

!>n        _ 
n       — 

SO  — 

60  —    • 

CO  — 

GO  — 

6  months*  sight 
6  — 

6  — 

6         — 

6         — 
^0  days'  sight 
BO  — 

60         — 


COMPARATIVE  EXCHANGES. 

Tho  quotation  of  gold  at  Paris  is  about  at  par,  and  -he  short 
exchange  on  London  is  25f  17^0  per  1/ sterling.  On  comparing  these 
rates  with  the  English  Mint  price  ot  'St  17s  lO^d  per  ounce  for  standard 
gold,  it  appears  that  gold  is  at  about  the  same  price  in  Paris  and 
London. 

The  course  of  exchange  at  Xew  York  on  London  for  bills  at  60  days 
sight  was  on  the  29th  inst.  lO'Ji  per  cent.  At  this  rate  there  is  no 
profit  on  the  importation  of  gold  from  the  United  States. 


POST  OFFICE  ANNOUNCEMENTS. 
Commencing  with  the  mails  to  bo  despatched  from  London  on  the 
20th  January  next,  via  Southiimpton,  and  on  the  2Gth  January,  via 
Marseilles,  all  the  con-espondence  addressed  to  India  (with  the  exception 
of  newspapers,  book  packets,  and  patterns  of  merchandise  addressed  to 
the  Presidency  of  Madras  or  Lower  Bengal)  will,  xmtil  farther  notice, 
be  sent  to  Bombay,  the  Peninsular  and  Oriental  Steam  Navigation  Com- 
pany having,  as  an  experiment,  appointed  additional  steam  vessels  to 
sail  from  Suez  to  Bombay,  simultaneously  with  the  packets  which  leave 
Suez  about  the  5th  and  20th  of  each  month  for  JIadras  and  Calcutta. 
Newspapers,  book  packet?,  and  packets  of  patterns  addressed  to  any 
place  m  the  Presidency  of  Madras  or  Lower  Bengal,  and  intended  to  be 
sent  via  Southampton,  will  continue  to  be  despatched  from  Suez  by  the 
packets  proceeding  to  JIadras  and  Calcutta. 

Information  having  been  received  that  the  posts  in  the  Duchies  of 
Schleswig-Holstein  are  about  to  bo  united  with  those  of  Prussia,  letters, 
newspapers,  book  packets,  and  patterns  of  merchandise  posted  in  the 
United  Kingdom  and  addressed  to  Schleswig-Holstein  will,  on  the  1st 
of  January  next  and  thenceforward,  be  despatched  from  this  country  in 
the  mails  for  Prussia,  instead  of  in  the  mails  for  Hamburg,  as  here- 
tofore, and  will  be  chargeable  with  the  same  nates  of  postage  as  letters, 
&c.,  for  Prussia 


Islands 
Ditto  (Bombay)  

Malta,  Egypt,  iind  Aden . 


Ceylon,   and    Ionian 


Mauritins 

Newfoundland 

Portugal,  bv  Brazil  packet  

Ditto  (hy  Pr.  S.  to  Oporto)  

Ditto  (by  Pr.  S.  to  Lisbon)   

United  States,  California,  Canada,  4c.,  > 
(By  British  packet) / 

Ditto  (by  United  States  packet)    

ratio  (ditto) 

IHtto  (by  Canadian  packet!  

i.  Coast  of  Africa,  Madeira,  &  Teneriffe 
^est  Indies  and  Pacific(exceptBaiiamas, 

Cuba,  and  Mexico) 

aba  and  Mexico   

J  ahamas  (via  New  York) 

iJermuda  (via  Halifax) 


Despatch  of  Next  Mail  fn>m 
London. 


{via  Southampton  Jiiifc  19,  e. 
via  Marseilles  ...  Jan.  i.'6,  k. 
via  Panama  Jan.    2,  M. 

(By  Britisii  packet^  Jan.     9,  M. 
(By  French  packet;  Jan.   22,  e. 

via  Devonport  Jan.    9,  e 


/via  Southampton  Jan. 
\via  Marseilles  ...  Jan. 

via  Southampton...  Jan. 
(via  Southampton  Jan. 
1  via  Marseilles  ...  Jan. 

{via  Southampton  Jan. 
via  Mar.seilles  ...  Jan. 
,  via  Southampton  Jan. 
'  via  Marseilles  ...  Jan. 
via  S..uthampton  Jan. 


4.  u. 

10,  E. 

9,  M 
4,  M. 
4,  M. 

10,  E. 
12,  M. 
18 


Jan.  21 

Jan.  19 
Jan.  13 


>  via  Marseilles 


.  .Ian. 
,  Jan. 
.  Jan. 

Jan. 

Jan. 


Jan.  13 
Jan.  19 
Jan.  13 
Jan.  13 
.„,  ..Jan.  7 
4,  M.jJan.  13 
10,  E.'jan.  7 
19,  E  jJan.  19 
26,  E.  Jan.  13 
6,  E.(Jan.  18 
9,  M.  Feb.  4 


,  E. 


Boston) Jan.     5, 

(New  York) Jan.    9, 

(New  York)' Jan.     9, 

(Portland) Jan.  10, 

Jan.  23, 


Jan.  10 


Jan.  11 
Feb.  3 


,  Jan.  17,  M.  Jan.  14 

.  F.  b.  2,  u.  Jan.  28 

.  Jan.  12,  K.|Jan.  10 

Jan.  6.  E.  Jan.  16 


MAILS  ARRIVED. 
Latest  Dates. 

On  December  29,  America,  per  steaoi  ship  Asia,  from  Boston,  and  Halifax,  via 
(Juecnstown — New  York,  Dec.  18. 

On  December  29,  West  Indies,  per  steam  ship  California,  via  Liverpool— Colon,  Dec. 
*j ;  Jamaica,  Dec.  11. 

On  December  81,  Amssica,  per  iteam  ship  Moravian,  via  QueeHstown— New 
York,  Dec.  22. 

On  December  31,  Auerica,  by  steam  ship  Hecla,  via  Queenstown— New 
York,  Dec.  22. 

On  Deccmljcr  31,  Calcutta  A^■D  China,  via  overland,  per  steam  ship  Pera,  from 
Alexandria,  via  Sonthampt  n — Alesnndri.i,  Dec.  19  r  Malta,  '23;  Gibra'tar  26. 

On  December  31,  Brazils,  per  stejtm  ship  Douro,  via  Soutliampton — Buenos  Ayres, 
Not.  2G  ;  Montevideo,  29 ;  Rio  de  Janeiro,  Dec.  9 ;  Bahia,  12 ;  Pernambuco,  14 : 
St  'Vincent,  21;  and  Lisbon,  28. 

On    December   31,    West  Indies,  asd    Pacific,  per    steam    ship    Shannon,    via 
Southampton— Tampico,  Dec  1;  Vera  Cruz,  2;  Ilavannah,  6;  Santa  Matha,  Nov. 
30;  Vali'araiso,  IS;  Cnqulmbo,  19;  C;il(lcra,  20;  Cobiia,  21;  Iquiqne, '22 ;  Arica, 
23  ;  Islay,  24 ;  Callao  and  Lima,  28  ;  Payta,  31 ;  Cathagena,   Dec.  2 ;  Panama,  6 
Colon,  7;  St  ■Vincent,  12;  St  Lucia,  13;  Kingston,  10;  J.acmcl,  12;  Sin  Juan,  12 
Georgetown,  9;    Tobago,  9;    Port  of  Spain,  10:    Bridjr-town,  11;  Grenada,  11 
Martinique,   12 :   Guadaloupe,  13  ;    Dominique,  13  ;    Antigua,  13  ;  Montserrat,  13 
Nevis,  13;  St  Kilt's,    13;  Tortola,  14;  St  Thomas,  16. 

On  January  2,  America,  per  steam  ship  City  of  New  York,  vl.t  Qaeenstown— Kew 
York,  Dtc.  2'2. 

On  January  2,  West  Coast  of  Africa,  per  s'.cim  ship  Calabar,  via  Liverpool- 
Fernando  Po,  Nov.  29;  Camcroons.  29;  Old  Calaiiar,  27:  Brass  River,  Dec.  2; 
New  Calabar,  2  ;  Bonny,  2 ;  Benin,  3 ;  Lagos,  5  ;  Jellah  Coffee,  6  ;  Accra,  7  ;  Cape 
Coast  C'astle,  8  ;  Cape  Palmoa,  10;  Sierra  Leone,  15  ;  BatLurst,  19;  Teneriffe,  24  ; 
and  Madeira,  2G. 

On  January  3,  AuBRiCA,  per  steam  ship  Bavaria,  via  Southampton— New 
Yoik,  Dec.  22. 


CORN  IMPORTED  AND  EXPORTED. 
An  Account  showing  the  quantities  of  the  several  kinds  of  Corn  and  Meal  imported 
into  each  division  of  the  United  Kingdom;  and  the  quantities  of  British  and 
foreign  Com  and  Meal  of  the  same  kinds,  exported  from  the  United  Kingdom, 


in  the  week  ended  the  2i}th  Dec  ,  18C6. 

(Quantities  Imported  into 

il 

Quantities  Exported  f¥on: 
the  United  Kingdom. 

England 

Scotland 

Ireland 

Tho 
United 
Kingdm 

1 
British. 

Colonia 
and 

Foreign 

Total 
Ex- 
ported, 

cwts 
345216 
117414 
147285 
66S0 
82019 
43091 
61031 
14740 

cwts 
107363 
17350 
5372 
838 
4^2ii 
17716 
4000 

"222 

cwts 
14I3G2 

36O0O 

20184 

cwts 

593941 
170824 
1526.57 
7618 
S6948 
60807 
86815 
14749 
222 

cwts 

2750 
'109 
'133 

.f 

... 

cwts 
"'S6 

cwts 

2750 

Barley   

145 

Rye 

133 

27 

Beer  or  bicsr 

* 

Total  of  com,  ex-1 
elusive  of  malt.../ 

768076 

157790 

197606 

1123472 

3019 

36 

3055 

Wheatmcal  and  flour 

cwts 
106793 

"2O8 
934 

'"  4 

2 

cwts 
18678 

cwfs 
10772 

cwts 
136143 

"2O8 
934 

"■  4 

2 

cwts 
249 

"2O6 

cwts 

cwts 
249 

206 

Indian  com  meal 

Buckwheat  meal 

**• 

Total  of  meal  

107941 

18678 

10772 

1-37291 

466 

465 

Total  of  com  and"! 
meal.excluaiveof  V 
malt  J 

876047 

176368 

208378 

1260763 

3474 

36 

3510 

1/falt  

qrs           qn 

qrs 

qrs 

qrs 
7'25 

qrs 

qrs 

725 

18 


J'HE  ECONOMlfcj'l' 


[Jan.  5,  1867. 


AVERAGES  OF  GRAIN. 

The  following  Is  >  atatemeiit  ahowinK  Ihc  ijuiuultieH  eolil  «nd  the  averaije  price  of 
nrltish  corn  (hiipeiial  nic»»nrf)  as  recfived  from  the  Inspectors  ami  oUicers  of  Ex- 
cise, conformably  to  the  Actof  the  K7th  and  28th  Victoria,  cap.  67,  In  the  week  ended 
Hec.  1i9, 18W>  ;— 

Quantities  Sold.  Average  Price. 

qrs    bnsU  s     d 

Wtieat r,7,-lA6    r,    „ 60    0 

Barley i3,407     a     44     0 

Oats 7,170     i     i'4     3 

COMPARATIVE  AVKRAGES. 
The  following  is  ft  comparative  aati  meiit.  for  the  corresponding  week  in  each  of 
the  years  from  1862  to  1865,  of  the  quantUie«  of  Jtrit'sh  corn  solil  in  ihe  towns  frotr 
which  returns  are  received  under  the  Act  of  the  'JTth  and  28th  Victoria,  cap.  87,  and 
of  the  average  prices  a»  aace'tained  under  the  Act  Sth  and  6th  Victoria,  cap.  14,  so  fai 
as  relates  to  1882,  lltf.l.  1864 ;—  


Corre- 
sponding 
week  in 

QnASTiTras  Sold. 

Atkr,\or  Pbicrs. 

Wheat. 

Barley. 

Oats. 

Wheat. 

Barley. 

Oats. 

I8«2 

1S63 

qrs     bsli 
as,-  89    4 
83.0811     0 
Sl.lO!!     7 
7i,30!)     7 

qrs     bsli 
73,.')80     (i 
7S,234     0 
61,4!)!     4 
( 0,2s.-)     7 

qrs     bsh 
11.472     2 
11.  US     ." 
9,229     .•) 
8,427     7 

s    d 
4.'i     7 

40   .■; 

,-•7  10 
46  11 

a    d 
34     1 

32   e 

18     0 
32     6 

s    d 
20    4 

19     0 

Ij64 

19     1 

1»6S 

22     6 

CO 


MERCIAL    EPITOME. 

FRIDAY  NIGHT. 

The  few  samples  of  Enylish  wheat  on  sale  at  Mark  lane,  to-(iar, 
were  disposed  of  ul  extreme  rates  to  a  slight  advunee.  About  an 
average  business  was  doing  in  fore'gn  wheats,  at  very  full  prices. 
Barley  and  all  other  articles,  including;  flour,  were  quite  as  dear  «s 
on  Mondiiy.  This  week's  imports  of  foreign  and  eol<inial  produce 
are— 26,070  quarters  of  wheat ;  29,000  barley  ;  28,,')80  oats  ;  1,180 
sa'  ks  and  7,920  barrels  of  fl  )ur. 

At  Liverpool  and  Wakefield,  this  morning,  the  value  of  wheat 
had  an  upward  tendency. 

This  week's  bu.-iness  in  the  Liverpool  cotton  irarket,  owing  to 
the  new  ;vear'8  holidays,  has  been  limited  to  four  days  only,  dur- 
ing which  Ihe  sales  have  amounted  to  64,350  bales,  of  which  ihe 
trade  have  taken  45,710  bal«s,  sptculator.s  and  exporters  18,640 
bales.  The  imports  ihis  wetk  have  been  45,840  bales  ;  tie  actual 
export,  14,290  bales,  and  to-day  stock  is  cstimaleil  at  517,060 
bales.  The  quotations  for  American  are  jltoifd,  and  for  E.ist 
India  ^d  per  lb  dearer  than  on  Ihureday  last,  the  market  closing 
quiet,  but  firm,  at  full  prices. 

Messrs  K.  B.  Liridell  and  Co.,  of  Alexandria,  write  19th  ult , 
that  i.Tiproved  telegraphic  communication  with  Liverpool  had 
tended  to  impart  great  firmness  to  their  market.  Daily  inquiry, 
especially  for  good  ttaphd  sorts,  continued  ective,  and  fair  open 
with  staple  was  firm  at  16  I,  and  fiood  fair  at  16|d  fo.b.  (Latest 
telegraphic  news  mcreaise  these  quotations  practically  bv  nearly 
Id  per  lb.) 

Shipments. 

Great 

Britain, 

bales. 

From  Dec.  11  to  Doc.  18    9,616    

Previously  from  Nov.  1 29,715    8,15: 


Continent, 
bales. 


Total 

bales 

9,616 

37,873 


Total  Nov.  1  to  Dec.  18 39,331    8,158  47,489 


The  tallow  market  is  firm.  Town  tallow  is  quotsd  438  3d  ; 
Petersburg  Y.C.,  on  the  spot,  443  9d  to  453;  January  to  March, 
44s  9d  ;  March,  453  31;  April  to  .June,  45s  3d ;  October  to 
December,  45i  Od  to  463.  Linseed  oil  has  moved  off  slowly  at 
37/  per  ton  on  the  spot,  and  SQl  lOs  to  39/  ISs  for  the  month  in 
Hull.  The  price  of  tin  has  been  advanced  2/  p.T  ton.  Block  is 
now  worth  87/;  bars,  88/;  and  refined  bl  ck,  90/ per  ton.  .Straits 
tin  is  held  at  85/  to  85/  IDs.  Scotch  pig  iron  is  firm  at  543  6d 
uasli. 

"  The  stock  market,"  says  a  monefaiy  report  from  New  Y'ork, 
dated  the  17ih  m8^,  "  opened  with  a  buoyant  tune  tiiis  morning, 
and  there  wus  a  strong  demand  for  all  the  leailirg  railroad  shares, 
and  particularly  North -Western,  Erie,  and  Michigan  Southern. 
The  statement  of  the  Associnttd  Banks  showed  an  increase  in  legal 
tender  notes  ol  $3,047,452,  and  deposits  of  ^2, 781, 449.  The  loans 
have  decreased  §2,167,697,  owitig  to  a  natural  i)ecrea.se  in  the 
demand,  and  a  distribution  of  huards  by  the  bears  on  the  Stock 
Exchange.  The  specie  has  decreased  §590,850.  The  foreign 
exchange  market  has  been  dull  and  r«llier  heavy,  so  far  as  a 
decline  of  ^  in  the  drawing  rates  indicates  heaviness,  hut  its  under- 
tone is  firm,  and  the  supply  of  bills  is  light.  Bunkers'  bills  on 
England,  a'  CO  days,  were  quotid  at  the  close  at  109;^  to  109J." 

Imposts  of  Foeeion  Dey  Goods  at  New  Yobk  for  tleven  Mouths 

from  Jan.  Itt. 

Ektebed  for  CossL'MPnoN. 

1864.  1865.  1866. 

dols  dol-s  Hols 

Manufactures  of  wool 16,679,687    ...  24,984,172    ...  30.020,.-)88 

—  cotton    5,295,300     ...  10,182,582    ...  14,067,285 

—  silk    10.909,!)34     ...  15,114,984     ...  15,988,S24 

—  flax    6,716,.595     ..      9,981,948    ...  12,227,239 

Misoellaneoos  dry  goods  2,69<,191     ...     3,435,736     ...    7,212,578 

Total  entered  tor  consumption..  42,299,707     ...  63,729,422     ...  79,510,014 
Withdrawn  from  Wakkhouse  for  Oonsdmptios. 


Manufactures  of  wool  11,773,393 

—  cotton    2,6%,S85 

—  silk    4,600,882 

—  flax    3,496,563 

Miscellaneoua  dry  goods 848,380 


9,038,085 
2,789,535 
3,622,757 
4,0-57,070 
787,899 

20,29.5,396 
63,729,422 

Total  thrown  on  the  market  ...  65,77.5,810  ...  84,024,818 

Entered  fi.r  vVareiiousino. 

Manufactures  of  wool  14,272,965  ...    7,409,031 

—  cotton  2,968,246  ...    2,571,890 

—  sUk    5,049,151  ...    3,827,228 

—  flax    4,326,404  ...     3,346,425 

Miscellaneous  dry  goods  1,114,712  ...        50^151 


16,30.3,644 
5,594,897 
7,298,861 
4,991,5.55 
1,174,714 


Total  withdrawn  from  warehae  23,476,103 
Add  entered  for  tousumptiou...  42,299,707 


..  35,36:^,671 
..  79,516,014 

.114,879,685 

.  18,628,967 
,.  5,830,758 
..  7,940,323 
,.  6,816,520 
..    3,500,542 


Total  entered  for  warehousing.  27,731,478 
Add  entered  for  consumptioo ..  42,299,707 


17,65(i,725 
63,729,422 


40,717,110 
79,516,014 


Total  entered  at  the  port 70,031,185     ...  81,386,147     ...120,233,124 


THE    COTTON    TRADE, 


Same  period  1865  30,724    .''),634  36,358 

—         1864  47,580    7,358  54,!»38 

11  steamers  sailed  3rd  to  15th  December  for  Liverpool,  16,077 
bales;  9  steamers  loading  19ih  ult.  for  Liverpool.  Freight,  ^d 
per  lb.  ;  Exchange,  3  months'  date,  95. 

The  latesi  advices  from  Bombay  state  that  cotton  was  very  firm 
in  price  at  New  York  on  the  2d  inst.  Miiidling  Uplands  realised 
35  cents  per  lb. 

The  amount  of  business  doing  in  the  sugar  market  has  been 
only  moderate;  nevertheless,  the  quotations  have  ruled  firm.  I 
Tea  has  moved  oli'  steariily,  on  former  terms.  Last  week,  duty 
was  paid  on  555,808  lbs.  The  exports  were  803,327  lbs.  Ceyloii 
coffee  has  realised  full  currencie.',  and  other  kinds  have  bctn 
steady  in  price.     Rice  hss  maintained  its  previous  value. 

Brandy  and  most  other  spirits  have  been  moderately  active. 
The  Cognac  houses  of  Alessrs  Martel  and  Messrs  Henessey  haven 
issued  1  heir  circulars  fixing  the  price  of  new  brandy  at  llOf  per 
hectolitre,  being  the  same  as  the  opening  price  for  vintage  1865, 
iind  equal  to  about  Ss  Id  per  gallon.  At  the  same  time,  the  prices 
for  1865,  or  older,  have  been  advanced  20f  per  hectolitre,  or  »bout 
lOd  per  gallon.  This  would  nuke  the  quotation  for  1865,  in 
hoglieadc,  5s  9J,  but  there  are  sellers  at  5s  6J. 

The  silk  market  is  steady,  at  full  prices.  The  wool  trade  is 
heavy,  at  almost  nominal  quotations. 

The  annexed  figures,  from  Messrs  Gooch  and  Cos?n's  annual 
'ircular,  show  the  inqiortations  of  wool  into  London,  Liverpoo', 
Llull,  and  other  ports,  in  each  of  the  last  four  years : — 

1866  

bale.-i. 

.\uRtralasian 348,(i28 

Cape  of  Good  Hope...     107,184 

East  India 79  732 

Oei-man 40*475 

%»"sh 71(; 

J'<"''"Sal    14,205 

Russian 45  021 

ii^<ini 1541497 


1.865 
bales. 

332,560 
99,991 
54,228 
24,696 
876 
12,685 
37,147 

123,451 


Total 790,458  ...     685,634 


1864 
bales. 

302,177 
69,309 
58,909 
32.684 
3.419 
8,258 
37,829 

158,122 

670,707 


1863 

bales. 

241,(>,3() 

68.922 

64.458 

31.8,53 

1.305 

6,935 

34.693 

145,530 

595,326 


LIVERPOOL— Jan.  3. 
The  cotton  market  became  quiet  on  Friday  morning,  upon  the 
declaration  of  stock,  and,  in  some  instances,  a  slight  decline  was 
submitted  to,  but,  as  the  day  advanced,  holders  showed  more  firm- 
ness. On  Saturday,  the  sales  were  Urge,  the  market  having  fully 
recovered  to  Thursday's  rates.  Upon  the  resumption  of  business 
on  Wednesday,  after  the  New  Year's  holidays,  the  demand  was 
very  extensive,  and  occasionally  rather  higoer  prices  were  paid  ; 
and  to-day,  notwithstanding  a  slightly  quieter  lone,  the  sales 
have  been  considerable  in  amount,  toe  market  closing  with 
a  partial  advance  upon  last  week's  rates.  New  York  advices 
to  the  2nd  instant  quote  middling  at  35  cents,  costing,  to 
sell  in  Liverpool,  15id  per  lb.  For  Sea  Island,  the  demand 
is  only  moderate,  and  prices  are  without  change.  American 
continues  in  general  request,  and  shows  an  avirage  advance 
of  about  ^d  per  lb.  In  Braz  1,  a  good  amount  of  business 
has  been  oone,  and  a  rise  of  |.l  to  il  per  lb  has  been  establislied. 
Egyptian  is  in  more  extensive  demand,  and  commands  full  prices. 
The  increase  in  stock,  chiefly,  as  it  proved,  in  East  India,  caused 
the  market  to  rule  a  little  lower;  subsequently  greater  confidence 
prevailed  in  those  descriptions,  and  pric!  s  of  sawgir.ned 
are  advanced  ii  per  lb;  other  kinds  are  generally  firm,  and 
in  some  instances  partially  dearer  than  our  last  quotations. 
The  latest  quotations  for  cotton  to  arrive  were,  on  the  2nd,  Mobile, 
basis  of  middling,  ship  named,  15d  and  15.|d  ;  Sivannah,  basis  of 
mio'dlicg,  ship  named,  15d ;  Egyptian,  fair  new  open,  steamer 
named,  I7d;  and  thi-i  day,  American,  basis  of  middling,  at  sea, 
from  Savannah,  15d;  bales,  Irom  New  York,  from  quay,  15d, 
and  Broach  and  Oomrawuttee,  fair  merchants,  ship  named,  at  IHd 
per  lb. 

The  actual  export  this  week  is  not  deducted  from  the  stock,  as  it 
was  not  included  in  the  stock  declared  en  the  28th  ultimo. 

The  sales  of  the  week  (four  dijs)  amount  to  64,350  bales,  in- 
cluding 9,790  on  speculation,  aud  8,850  declared  for  export,  leav- 
ing 45,710  bales  to  the  trade. 

Frid.vy  MoBNiN'G,  Jan.  4. — The  sales  to-day  will  probably 
amount  to  about  10,000  bales,  with  a  steady  market. 


Jl 
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PEICES  CURRENT. 

Ort. 

MIL 

per  Ih 
d 
24 

15f 

■•;« 

lUj 

13j 
15J 

li 
u 

14 

i'i* 

uj 

111 

iii 

H 

Fair. 

Good 

Fair. 

Good. 

Fine. 

r-  Same  period 
Mid.  1  Fair. 

:8e6~ 

Good. 

D«8crlptloitf. 

Ilea  Island -.,.  .. 

Upland    _. 

MobUe „ 

New  Orleans 

Pernambuco  ...«. 

per  lb 
(1 
"2 

IS  J 
13? 
13f 

io 

lOj 
lOi 
lOj 
lOj 

per  lb 
d 

28 

lui 

Wi 

17 

H! 

151 

IB 

12* 
Hi 

3 

12J 
12i 
12i 
12J 
12 

in 

9 
10{ 

per  lb 
d 
S4 

i'lsj 

16 
IGi 

12f 

l-.i 
l'!t 

l:i; 
12J 
13J 
12} 

13 
12i 
124 
9i 
11 

per  lb 
d 
48 

1" 
IGj 
17 

15J 

ii;i 

14 

13 
13 
13 

131 
12f 
12  i 

101 

per  lb 
d 
70 

18 

i's 
i4j 

IS 
17 

i"4 

per  lb 
d 
33 
201 

2o; 

21 

20J 

191 

21 

21 J 

15 

20 

20 

i's 

15 
14} 

m 

15 

id 

12 

per  U) 
d 
40 
22 
2-4 
22} 

9-> 

■ioj 

22 
23i 

18 

;7f 

17j 

16} 

171 

171 

17i 

13 

171 

per  lb 
d 
£0 

... 

23 
211 

23 

Egyptian    

Smyrna  ■ 

W.  India,  ic 

26 
19 
22 
22  i 

■urat — Gin'dDharwai 

DhoUerah    

Madras  -Thiniveily  ... 

... 

Cilna ^ 

PRICES  CURRENT.— J ,\sn.lI!T  6,  1865. 


Deacrlptlons, 


Sea  Island 

jOpland..» 

Mobile 

New  Orleans , 

Pernambuco  , 

Bahia^  &c 

Maranham 

Do.  Saw^inned 

Fg>ntian    

Smyrna  

W.  India,  &c 

Peruvian 

Surat — Broach 

Ginned  Dharwar  .. 

Lholierah   

Oomrawuttee 

Mangarolc 

Oomptjih 

Madras — Tiniieveily.. 

Western 

{  Bengal 

China  


Ord. 


per  lb 
d 
40 
211 
22 
22 


19 
131 


13 
121 
12 
13 


per  lb 
d 
44 
26 
2Gi 

m 

25 

20 
26 
24 
16 
24 
25 
151 

151 
U 

15 
It 
13J 
151 
101 
181 


per  lb 
d 
50 
27  i 
27 
28 
26 
2"<1 
2fii 
264 
26} 
1"? 
•••■'1 
26 
19 
191 
19J 
18J 
18 
18} 
17 
18 
12 
15 


Good 

Fair. 


per  11. 
d 
56 


;«! 

20 

27 

27 

27 

19 

2Ci 

261 

191 

20 

20 

19i 

191 

18 

19 

12i 

l»l 


Good. 


per  lb 
d 
64 


201 
271 
271 

201 

27 

27 

20 
20} 
20} 
2J 


191 

1U.J 
161 


Fine, 


per  lb 
d 
74 


27} 


23 


141 
171 


per  lb 
d 
40 
V7i 
271 
28 
271 
26} 
271 
27} 
27j 
22 
26 
27 
20 

i'iSl 
191 
19 
191 


16} 


l>er  lb 
d 

44 


28} 

27 

28} 

28 

28} 

23 

23 

2.3} 

24  J 

23i 

23} 

22) 

221 

231 

23 

17f 
21 


281 


291 
24 
30 
i9 


lUPOKXS,  ElPORTS,   CONSOMPTION,  Ac — 1867. 


Descriptions. 


1866 
bales 

American 431fi3 

Brazil,  Egj-pt,  &C.  1031:j 

Bast  India,  China,  and  Japan...        5344 


Imports  from  Jau.  1 
to  Jan.  3. 


Total 66820 

Stock,  Jan.  3. 


Exports  from  Jan.  1 
to  Jan.  3. 
1866  1867 

balea  bales 

2310  ...  1889 
2370  ...  13ii8 
S262    ...      110J3 


1866 
bales 

402030 


1867 
balea 

517060 


1867 
bales 

2^428 
l?07l 
138.35 

44334    12972    ...       14290 

Consumption  from  Jan.  1  to  Jan.  3. 
1866  1867 

bales  bales 

35110    45710 


The  above  figtires  ehc;? 

A  decrease  of  import  compared  wltb  the  same  date  last  year  of 21,470 

An  increase  of  quantity  taken  for  consumption  of 10,600 

An  increase  of  actual  export  of 1,320 

An  increase  otstockof  , 114,lo0 

In  speculation  there  is  an  increase  oJ  2,970  bales. 

The   import.s,  this  week,  have  amounted  to  45,843  bales, 
kctual  exports  are  14,290  bales. 


BalK 


The 


LONDON— Jan.   4. 

Annexed  is  a  portion  of  the  circular  issued  this  week  by  the 
London  Cotton  Brokers'  Association : — 

A  very  strong  inquiry  for  cotlon  was  cliecktd  on  Friday  morn- 
ing by  the  actual  siook  in  Liverpool  turning  out  90,00li  bales  in 
excess  of  the  estimates.  Monaay  and  'I'uesday  beinfj  close  holi- 
days, the  sales  for  the  wtck  are  comparatively  small  ;  a  steady 
business  having  been  done  since  then  at  full  prices.  There  has 
been  a  good  demand  for  cotton  atloul  at  prices  slightly  dearer 
than  those  of  last  week.  Telegraphic  advices  from  New  York  to 
the  2X  January  quote  middling  Uplands  35  cents.     Gold  132^. 

PRESENT    QUOIATIONS. 

Fair 
Mid.  Fair.       to  Go^d  Fair.        Good  to  Fine 
pur  lb  per  lb  per  lb 


floral— Sawginned 


broacn  101 

DhoUcra   Ioi 

Oomrawatlee  101 

Mar.garole 101 

Compiah   I'.^j 

Midris — Bourbon  Seed    ... 

'linnivelly 8} 

Northern  &  Western      SI 

Coconada  

Colmbatore  &  Salem    ... 

Scinde    

Bcnifal  

itaugoon  

China ..». 

Japan 

West  India,  &c. 10.1 

Brazil „    llj 

Smyrna  anil  Greek 10 


Ord.  to  Mid. 

per  lb 

d        d 


Ill 

11} 

111 

11 

111 

9 
9 


12 
14 
101 


d                  d         d  d 

12J    l:<i  @  13}    14  I 


12 

12 

12 

11? 

12 

ioi 
11} 


81 

9 

91 

14 

151 

11 


l-'t 
121 
121 
12} 
121 

i'il 

11} 

101 

111 

9 
11 

".'1 
101 

is 

16} 
121 


12} 
12} 
12} 
12} 
13 

i'i 

]2i 

10} 

12 
91 
9l 
9} 

11 

161 
10} 
12} 


1:( 

l:l 
13 


12i 
121 
11 
121 

Hi 

n 

10 

111 

is 

17 
131 


d 

141 

131 

13} 

14 


10} 


22 
18 
141 


--Same  perIodl8fi3-- 
Mid.    Fair.    Good. 


per  lb 
d 

£4 


Sales  to  arrive — 1,200  bales  Tinnivelly,  at  lid  to  Hid, Decem- 
ber shipment,  guaranteed  good  fair;  450  bales  Western,  at  ll|d 
to  II  Jd,  September  to  December  sailing,  guaran  eed  fair  and  good 
fair;  G 10  bales  China,  at  lOid,  Augu-t  sailing,  fair;  200  bales 
Soinde  at  8jd,  October  sailing,  fair;  300  bales  Bengal,  at  8^d, 
fair,  ship  named  ;  100  bales  (Jomrawattee,  at  11  Jd,  October  and 
November  slilpment,  fair  ; — total,  2.860  bales. 

lUFOBTS,  UeUVKRLKS,  AND  STOCK  OF  EaBT  INDIA,  ChINA,  AND  JaPAM 

Cotton  in  London. 
Surat  iSi                           Bengal  &     China  ft 
Scinde.        Madras.      Rangoon.       Japan.        Total.* 
bales.           bales.            bal^s.            balea.         bales. 
Imports,  Jan.  1  to  Jan.  4,  1867       225    ...       170    S97 

—  —      lt66     9  ...   4163  ...    125  4703 

—  —      1865    2701  ...    5P7  ...   2094  ...   6763 

DeliTercd,Jan.  1  to  Jiin.  4,1867       541    ...      1111    ...       873    ...       122    ...      2807 

—  —  1806  21     ...       IIOO     ...        8.01     ...  3     ...      2S.J8 

—  —              1865        220    ...       1937     ...        2j9     ..,       1072     ...      3518 
Stock,   Jan.    4,  1867  5238     ...     40185     ...     11803     ...       1332     ...     61490 

—  18fi6  331'2    ...     28135     ...      3478    ...         322    ...    36716 

—  1865  9382    ...    58068    ...     2-5299     ...     17292    ...  111193 

•  Including  other  kinds. 

Cotton  Afloat  to  Europe. 

Coast,  for   Foreign  Total  Total 

London.    LiverpooL      orders.       ports.  1867.  1866. 

Fi'om                            bales.           bales.          bales.        bales.  bales.  Dales. 

Bombay  „ 47899 40G0  ...  52.565  ...  163427 

Kurrachee  41  ...        2289 2330  ...  2925 

Madras 3348  ...          609 975  ...  48:)2  ...  67378 

Calcutta  6529 6529  ...  38109 

Ceylon  and  Tuticorin      9809  ...      16549 390  ...  28908  ...  17928 

Chira* 1333 1388 

Jap.1'1*    

*  2  riculs  each.          . .— ^—      .^-^—  '^—^  — ^— . 

1867 21225...   67216 6031...  94602 

1866 „ 81')S9  ...  195307  ...  2480  ...  10>89 289765 


NEW  YORK— December  17. 
Until  the  news  from  the  ijiverpaol  market  w.is  received,  the 
Bale  of  this  staple  was  attended  with  much  (iifficulty,  and  prices 
had  a  downward  tendency,  but  the  advance  quoted  in  the  noon 
cable  despatch  caused  a  more  aclive  inquiry — larjft  ly  speculative — 
and  prices  subsequently  ruled  in  favour  of  the  teikr  to  the  extent 
indicated  by  tlie  subjoined  quotaiions,  closirg  with  a  continued 
advancing  tendency  under  a  fair  demand  from  all  sources.  We 
quote : — 

New  York  Clas.sification.  New  Orleans 

Upland.  Florida.  Mobile.        and  Texas. 


Ordinary  per  lb    29 

Good  ordinarj* 

Low  Middlintr 32} 

Middling   S41 

Oood  middling 36 


33 

341 


30     

...       SO 

33     ..... 

.".'.*.       34 

....       30 

MAEKETS  IN  THE  MANUFACTURING  DISTRICTS. 


The  transactions  in  goods,  both  for  home  use  and  export,  have 
been  very  limited  this  week  ;  nevertheless,  prices  have  been  well 
supported.  Coals  have  sold  briskly,  on  higher  terms.  The  in- 
quiry for  iron  has  rather  improved. 

Manchester,  Jan.  3. — Prices  still  continue  to  adv.mce,  but 
chiefly  owing  to  the  large  business  doing  in  the  raw  staple  in 
Liverpool,  as  the  holidays  have  interfered  much  with  buying  here, 
and  sellers  complain  of  the  limited  business  doing  generally,  as 
well  as  the  difficulty  in  obtaining  a  proportionate  advance  on 
yarns  and  goods  to  that  on  cotton.  The  tendency  of  prices  points 
to  a  higher  range  for  some  time  to  ome,  yet  b'lyers  hold  aloof 
from  placing  their  orders,  though  they  cannot  hope  to  do 
better  by  waiting  ;  it  is,  therefore,  pretty  certaiii  ihat  on  business 
being  actively  resumed  to-morrow,  we  snail  have  more  buying  in 
our  market  than  of  late,  unless  the  prices  dcmaniitd  are  so  high  as 
materially  to  check  operations. 

COMP.VRATIVK  iStATKMFST  OP  TRR  COTTON  TP.VOr,. 


Price 
Jan.  3, 

1867 


Price 
Jan. 
1860 


P-loe 

Jan  . 
lot  5 


Price 
Jan.  , 

iic4  ; 


Price  ■  Price 
Jau.  i  Jan. 
180  i      1802 


Raw  Cottox.                          s  d 

Upland  fair perlb     1  4} 

l^to  good  fair ' 

Pernambuco  fair !    1  4 

Ditto  good  fair '    1  4} 

No.  40  MuLK  Yaun,  fair,  2nd  quality [    1  91 

No.  oO  Water  Twist,        ditto        !    1  9} 

26-in,  66  reed,  Printer,  29  yds,  4  lbs  2  02|  8 
27-in,  72  reed,  ditto  ditto  5  lbs  2  oz  10 
39-ln,  CO  rted.  Gold  End  Shirtings,  37l! 

yards  8  lbs  4  oz    1.3  9 

40-iu,  66ieed,    ditto,    ditto,    8  lbs  12  oii  15  10} 

40-in,  72  reed,    dilto.    ditto,     9  lbs  5  oz    18  0 
S9-in,  44  reed,  Itcd  End  Long  Cloth,  3s 

vards,  9  lbs   II"  3 


2 

2 

41  111 

3      14 


■    d 

1 10  ! 

I'io 

1  11 

6 


1  !  2   41: 


Jl 

5 
5 
3 
9 

2  11 
2  101 

14  0 

15  3 

3 
S 
3 

22  0 

23  fi 
25    0 

sl 

21    e 

8    d 
'■■■ 

1  nil 

2  Ojl 
2     6  I 

2  7  I  1 
10  41'  6 
12  lOjj  7 

17  4l!l0 
19  41111 
21    4j'l2 

17    4!    9 


7i 


Bradford. — Although  no  great  weight  uf  woul  is  changing 
hands,  there  is  sufficient  inquiry  to  make  staplers  hold  out  for  the 
extreme  rates  of  last  week.  Supplies  come  forward  sparingly 
from  the  country.  There  is  a  fair  inquiry  for  yarns  on  the  part 
of  export  buyers.  Super  SO's,  the  best  quilities,  have  been  rather 
more  in  request.  Buyers  of  piece-goods  for  the  continent  are 
doing  a  fair  business,  and  the  China  trade  (figure)  still  employs 
a  good  deal  of  machinery,  but  on  the  whole  the  demand  is  very 
restricted,  and  prices  are  only  maintained  by  the  dearncss  of 
cotton  and  wool. 

Leeds — At  the  opening  cloth  markets  of  the  new  year,  there 
has  been  little  business,  owing  to  the  holidays.  A  few  ordinary 
goods  and  some  light  tweeds  and  meltons  changed  bands,  but  the 
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aKgregale   amount  of    business   done    was   decidedly   below   an 
average.  .  »  i-  ^i 

KocHDALE.— The  flannel  market  was  almost  nominal.  A  little 
was  done  in  York.hire  Roods,  but  the  demand  keeps  fla?. 

Leicester. — Bisincss  has  been  very  quiet.  In  wool  the  prices, 
so  far  as  they  hive  bitn  tes'ed,  remain  without  alteration.  Yarns 
of  all  descriptions  remain  at  previous  quotations. 

Nottingham. — The  home  department  in  hosiery  is  qniet,  but 
there  is  gr eater  activity  in  foreign  orders.  Yarns  are  firm  in 
price,  with  a  tender  cy  to  advance.  In  the  lace  trade,  an  improve- 
ment has  taken  place. 

CABDirr.— The  activity  of  the  st^am  coal  trade  of  this  district  is 
well  maintained,  and  there  is  an  excellent  inquiry  from  the  conti- 
nental markets.  A  good  business  is  also  being  done  with  the 
lllastern  and  West  Indian  markets.  French  houses  are  making 
hea^y  purchases. 

Halifax. — The  business  done,  though  not  great,  has  been  at 
the  maximum  ra'es  of  last  week,  and  quotations  have  a  hardening 
tendency. 

Mewcistlk-on-Ttne. — We  have  to  note  still  further  improve- 
ment in  theaiicals.  Reports  from  America  are  very  promising 
again  for  bicarbonate  and  crystals  of  soda,  as  vrell  as  alkali. 
Bleaching  powder  is  firm.     Cauptic  quiet,  and  nominal. 

Birmingham. — As  a  rule,  the  manufacturers  have  few  orders 
on  their  books,  so  that  many  of  them  will  not  be  in  a  hurry  to 
resume. 

SHErriELD.— The  prospects  of  trade  for  the  new  year  are  far 
from  encouraging.  The  advices  from  Canada  promise  a  moderate 
trade,  and  there  is  reasoti  to  anticipate  improved  orders  from 
Germany  and  tome  olher  parts  of  the  Continent.  Much  uncer- 
tainty, however,  bangs  over  the  American  market,  and  the  home 
markets  are  likely  to  be  dull  for  some  time. 

W01.VERHAMPTON. — Scarcely  any  business  has  been  done,  almost 
all  the  ironworks  having  been  at  a  stand. 

Glasgow. — Tftere  are  sellers  of  ircn  at  54s  7id  cash,  and 
buyers  at  543  6d.     _____^ 

G  0  R  ^. 


[Jan.  5,  1867. 

Although  very  few  millers  were  in  attendance  here  this  mom- 
in(»,  both  Engli-h  and  foreign  wheat  was  taken  off'  freely  at  fully 
JL  nday's  quotations.  In  vome  instances  th<-y  were  rather  ex- 
ceeded. All  kinds  of  spring  corn,  as  well  as  flour,  were  quite  as 
dear  as  last  week. 

Mr  George  Dornbu«ch  thus  reports  the  state  of  tVe  floating 
grain  trade : — The  arrivals  of  floating  grain  cjrgoes  at  ports-of- 
call  have  not  been  numerous  this  week,  being  limited  to  24, 
namely,  16  wheat,  2  maize,  2  barley,  1  rye,  I  oats,  1  linseed,  and 

1  rapeseed.  The  trade  has  not  been  active,  partly  owing  to  the 
usual  slackness  in  business  at  this  time  of  the  year,  and  partly  to 
the  enhanced  prices  askvd.  The  reported  sales  are  at  follows : — 
Wheat — arrived  15  cargoes :  Ghirka  Odessa,  595  3d  to  6O3 ;  Tagan- 
rog, 54j  ;  Nicolaieff,  59.i  6d  to  593  9d  ;  Galatz,  superfine,  61s  ; 
Marianopoli,  superfine,  59s  ;  Berdianski,  COs  and  6O3  6d  ;  and 
Baltchick,  55s,  on  passage  ;  Odessa,  60s  ;  Bourgas,  57s  3d  ;  ship- 
ping, Odessa,  6O3 ;  to  be  !-hipped,  Odessi,  6O3;  Bfrdian^ki,  58s 
per  492  lbs;  Polish,  Ols  6d  per  480  lbs,  for  Marseilles.     Maize — 

2  arrived  cargoes  :  Muzajan,  378  ;  Saffi,  37s  per  480  lbs.  Barley — 

3  arrived  cargoes  :  Ibrail  and  Wallachian,  32$  to  Sis  3d  ;  Kavarna, 
3O3  6d;  to  be  shipped,  Houmelian,  30s  per  400  lbs.  Kye — 1  arrived 
cargo  :  Taganrog,  34s  3d  ;  to  he  shipped,  Azow,  324  6d  and  33s  6d 
per  480  lbs,  for  the  continent. 

The  London  averages  announced  this  day  are  :—      ''^'^ 

qra.         s     4 

Wheat 1231  at  6.1    0 

Barley 725        48    3 

OjU 

Ship  Areivaw  this  Week. 
Wheat.  Barley.  Malt.  Oats.  Floar. 

nrs.  qra.  qr.".  qrs.  sacka 

Ensrllsh  &  Scotch    1090    120    2400    30  880 

Irish 1130 


Foreign 2C070    2D060 


28580  , 


1180 
1920  brli. 


AMERICAN  GRAIN  AND  FLOUR  MARKETS. 

New  York,  Dec.  17. — Thrre  was  an  active  demand  for  all 
kinds  of  State  and  We-tern  flour,  and  an  advance  of  15c  to  30c 
per  barrel  on  all  descriptions  was  readily  established.  At  an 
advance  of  5c  to  7c  per  bushel,  wheit  was  in  active  demand,  and 
salesof  about  75,000  bushels  were  effected  at  $2.25  to  ^.42  for 
No.  2  Milwaukee,  and  $3.10  to  $3.17  for  white  Canada. 


LONDON    JI  A  R  K  E  T  S 


STATE  OF  THE  CORN  TRADE  FOR  THE  WEEK. 
Maek  Lane,  Fkidat  Etenino. 
The  quantity  of  English  wheat  received  up  to  our  market,  this 
week,  coastwise  and  by  land-carriagi',  has  been  very  moderate. 
Allhough  the  shiw  of  samples  bus  been  limited,  both  red  and 
white  qualities  have  moved  off  slowly,  but  at  very  full  prices. 
For  the  time   of  year  the  imports  of  foreign  wheat   have   been 
rather  extensive.     Good  sound  parcels  have  been  in  fair  request, 
at  extreme  quotations  ;  but  all  other  kinrfs  have  moved  off  heavilj-, 
at  late  rates.     Fine  maltitg  barley  has  been  scarce.     The  sale  for 
it  has  been  steady,  at  extreme  rates.     Grinding  and  distilling  sorts 
have  sold  heavily,  at  barely  last  week's  curieney.     The  supply  of 
foreign  has  been  very  large,     ilit  has  been  in  moderate  request, 
at  previous  rates.  Tlie  quantity  brought  forward  has  not  increased. 
Good  sound  oits  have  moved  oft'  freely;  other  kinds  slowly,  on 
fo'.mer  terms.     In  beans,  very  few   sales  have  taken   place,    at 
barely  stationary  prices.     Peas  have  been  heavy,  on  former  terms. 
We  have  no  change  to  notice  in  the  value  of  either  English  or 
foreign  flour.     Supplies  of  the  latter  continue  somewhat  liberal. 
The  continental  markets  have  been  very  firm  for  both  wneat 
and  flour.      Most  descriptions  of  spring  corn  have  sold   at   full 
prices.     The  exports  of  produce  from   New  York  are   gradually 
on  the  increase.     The  stocks  at  New  Y''ork  have  become  mode- 
rately extensive. 

In  Scotland,  very  little  has  been  passing  in  wheat,  on  former 
terms.  Barley  and  most  olhtr  articles  have  maintained  their  pre- 
vious value. 

The  Irish  market  have  been  scantily  supplied  with  wheat,  in 
which  very  little  has  been  patsirg,  ut  about  stationary  prices. 
Barley,  oats,  and  most  other  articles  have  sold  slowly,  on  former 
terms. 

Annexed  are  the  stocks  of  produce  held  at  Liverpool : — 

Wheat qrs.     109,070 

Barley 3G,314 

Oats  41,2G4 

Peas  10,405 

Indian  Corn  13,951 

Beans 33,781 

Oatmeal     loads         8^178 

Flour barrels         8,fi42 

Flour     sacks     188,937 

Rye qrs.  950 


Wheat— English,  Old  white 67 

red 63 

English,  white,  new 63 

red.  new 57 

Danzig  and  Kcenigsberg,  high 

mixed  70 

—  —  rew  66 

Restock  and  Wismar,  new  &  old  ft) 
Stetin,  Stralsund,  andAVolgast  65 

Marks  and  Mecklenbnrg 

Danish,  Holstein,  A: Brunswick  ... 

Rhenish  and  Rrabant  6i 

St  Petersburg,  soft.. .per  496  lbs  60 

American  and  Canadian,  red 

Odessa  and  Sea  of  Azoff,  soft, 

per  490  lbs  68 

Egyptian.  Saidi per  480  lbs  ... 

Bakley — English  malting,  new  46 
Scotch  matting  42 

—  distilling 

—  grinding 

Foreign  malting    dS 

—  distilling,  per  54  1I)S  ...  35 

—  grinding  35 

OJessa  and  Danube,  per4C01h8  30 

Beass— English    39 

Dutch,  H.inoverian.  and  French  43 
Egyptian  ,k  Sicilian,  per  480  lbs  43 

Pkas — English,  white  boiler8,n'  w  44 

—  grey,    dun,    and 

maple 43 

—  blue 46 

Foreign,  wliite boilers,  old  42 

—  feeding  39 


PRICES  CURRENT  OF  CORN,  &c. 

s 
63 


73 


Oats— Engl'sh,  Poland  &  potato  26 

—  white,  feed .  54 

—  black 23 

Scotch,  Hope  town  and  potato...  27 

—  Angus  and  Sandy    26 

—  common 26 

Irish,  potato 28 

—  White  fe:d 25 

—  Back    28 

—  Light  Galway 

Danish 24      30 

Swedish  24      30 

Rntalan   22      30 

Dutch  and  Hanoverian 24      30 

Rte— English 38      40 

Tares — Lnglish,  winter.. ...per  qr 

Forflgn.  large,  spring 40 

Indian    Cobk,    per    480    lbs — 

American,  whi'e   40 

—  yellow  i>nd  mixed...  u6 
Galatz,    Odessa,    and    Ibrail, 

yellow 37 

Flour,  per  2fe0  lbs — Town  made 

delivered  to  the  baker 61 

Country  marks 43 

French  and  Belgian 45 

American  and  Canadian  fancy 

brands  per  196  lbs 35 

Aintrican    superfine    lo   extra 

superfine 32 

American  common  to  fine  .....  31 

—  heated  and  sour 2i 

Oatueai. — Scotch,  fine,  per  ton  £17 

~-  —      round    16 


COLONIAL  AND  FOREIGN   PRODUCE  JMARKETS. 

TRANSACT10N8  OF  THE  WEEK. 
For  KtroBi  of  this  day's  Makkets  see  "  Fostsckipt." 

MiNCTNO  La>-e,  Friday  MoKsnre. 
ScoAR. — The  market  opened  on  Wednesday  with  a  firm  tone,  bnt  a» 
business  is  not  fully  resumed  the  transactions  have  been  of  rather  limited 
extent.  Importers  are  asking  higher  rates,  and  the  quantity  brought 
forward  has  been  small.  West  India  meets  a  steady  inquiry  from  the 
refiners.  1,120  casks  had  sold  in  two  days  at  full  rates  to  Cd  per  cwt 
advance.  Baibadoes,  by  auction,  partly  sold  at  33s  Gd  to  37s;  grainy 
Demerara,  very  fine,  41s;  low,  35s  to  358  Gdper  cwt. 

Imports  and  Deliveries  nf  Sugar  into  London  during  the  last  Four  Yesrs, 
with  Stocks  on  hand  at  the  close. 

1866  18115  1864  1863 

Imports  tons    206200    ...     206550     ...    227950    ...    236700 

Hime  consumption   190000    ...    214000    ...    280«50    ...    20S800 

Exported  11300    ...       17950    ...       13200     ...       15600 

Stock 89500     ...      84800    ...     110200    ...       76200 

Price  of  clayed  Manilla.. .per  cwt      2Ss  «d    ...        34s      ...     29a  6J    ...    4l8  6d 
Mauritius. — Small  sales  have  been  made  in  brown  descriptions,  at 
28s  6d  to  3l3. 

Manilla. — 12,000  bags  unclaycd,  advertised  for  sale  yesterday,  were 
withdrawn. 

F  r^it/n.—GSO  casks  Cub.^  have  sold  at  30s  9d  to  31s  Gd  350.  boxes 
Havant,  at  33s  Gd  to  35s  Gd.  278  casks  83  barrels  Porto  Rico,  ofTcred 
by  auction,  were  part  sold  at  31s  to  343  Gd.  A  floating  cargo  of  Havana 
is  reported  for  the  United  Kingdom :  No.  11  to  1]^,  at  258  6d ;  one  No. 
10,  at  23s  9d.     A  cargo  of  molasses  sugar,  at  20s  Sh  per  cwt. 

Refined. — There  has  been  a  moderate  demand,  and  the  few  sales  ef- 
fected at  full  prices. 

Molasses. — 230  puncheons  Antigua,  have  sold  at  IGs  to  16s  6d  per 
cwt. 

Rum. — .^  few  unimportant  sales  have  been  made  on  former  terms.        h 
Coffee. — Few  public  sales  have  yet  taken  place,  but  several  of  East 
India  aro  for  to-day,  and  various  parcels  of  East  India  for  the  ensuing 
week.}  518  oases  Tcllicherry  brought  full  valuations,  selling  from  72s  6d 
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18C5 

1854 

1S63 

54060      . 

.      45050      . 

.      46800 

16.350      . 

.       18160      . 

17450 

86120      . 

.      27300      . 

.      26100 

12a70      . 

.       11970      . 

.       12440 

693 


70s  71s 


67s  eSa 


Pepper,  black  tons 

—  price  lb 

Pimento bags 

—  price lb 

Cloves. bags 

price,  Zanzibar .lb 


156.') 

1861 

1863 

2780    . 

3490     . 

2603 

id  4Jd     . 

.    3Jd  4fd     . 

.    3|d4jd 

39050    .. 

33720    .. 

19559 

Sd  3id    . 

.    2id  2Jd     . 

.    2|d  Sjd 

5747    . 

6370     . 

7210 

3d  3jd     . 

.      3|d  4d     . 

.     2|d  3Jd 

SOs  98s     . 

.     80s  868    . 

.      86s  94s 

to  TS.'i  Gd ;  ordinary  pale,  693  6d  per  ewt.     A  floating  cargo  of  Rio  has 
3old  for  a  neai-  port  at  about  433  6d  per  cwt. 

iKFOBTs  ani  Dkuvfbies  of  Cofpee  into  London  during  the  last  Four  Years,  with 
Stocks  on  hand  at  the  close. 
1366 

Imports tons     51650 

Home  Consumption  17520 

Exported  33000 

Stoclt 13830 

Pi  ice  of  good  ortlinarj-  native 

Ceylon per  cwt    643  65s 

Cocoa. — -Tlie  market  is  quiet. 

Tea. — There  has  been  more  inquiry  for  the  better  grades  of  black  leaf 
congou,  and  the  common  are  generally  heU  above  the  recent  quotations. 
In  other  respects,  the  demand  is  without  improvement. 

Pricks  of  Common  Congou  at  the  end  of  the  last  Six  Years. 
1866  1865         1864      1863  1862  1861 

lb  lb  lb  lb  lb  ib 

lldtolljd    ...Iljdtjls...  llid...  lid  ...  Is  to  IsOjd  ...  Is  Id  to  Is  IJd 

Rice. — A  jmrcol  of  fine  white  Bengal  has  realised  the  high  price  of 
18s  9d.  Business  has  been  done  to  arrive  at  14s  3d  to  los  3d,  or  6d 
more  lauded,  for  the  new  crop.  Soft  grain  has  sold  for  future  anival 
at  lis  Rangoon  or  Bassein,  and  lOs  Od  if  Arracan. 

Imports  and  Deliveries  of  Uice  into  London  during  the  last  Four  YearS;  with  the 
Stocks  on  hand  at  tlie  close. 

1S66  1S65  1864  1863 

Imports t0"S        40400       ...      60270      ...      6645U     ...        530C0 

Deliveries 43900      ...      57500      ...      71100     ...        76100 

Stock 2!'780      ...      S3990       ...      41200    ...        459.00 

Price  of  white  Bengal per  c»itl4s6d  18s9d...l2s6dl6s  6d...lCs  6d  Us  ...10s  14s  Od 

Spices. — Small  sales  have  been  effected  in  black  pepper  on  previous 
terms.  179  bags  Singapore,  by  auction,  brought  S^d;  one  lot,  3jd. 
387  bags  Penang,  3d  to  3^d  fair  Wesi  Coast.  635  bags  Singapore 
white  only  partly  sold,  very  good  obtaining  o|-d  per  lb.  There  have 
been  few  transactions  of  importance  by  private  contract. 

Stocks  and  Prices  at  the  close  of  the  last  Four  Years. 
1866 
3030 
SJd  Sd 
84178 
2d  2Jd 
8150 
3d  3Jd 

Ca'sia  Lignea cwt  116s  125s 

Saltpetee  is  dull,  and  a  limited  business  reported  in  Bengal. 
Imposts  and  Ijeliveeies  of  Saltpetre  into  London  during  tlie  last  Four  Years, 
with  Stocks  on  band  at  tiie  close. 

1866  1865  1864  1863  ', 

Imported  tons    12620     ...    11780    ...    13600     ...    16570 

Total  deUvered    89-50    ...     11100    ...    131S0    ...     13230 

Stock 10740    ...      8100     ...      7110     ...      7160 

I'ricf  of  Bengal  18s   20s  ...243  25s  6d..31s6d32s  «d   36s  38s 

Stocks  and  Pkices  of  Nitrate  Soda  at  tlie  close  of  the  last  Five  Years. 

1866.  1865.  1864.  18o3.  1862. 

Stocks tons        1.595      ...  1987      ...        800      ...        985       ...     1140 

Price...per  cwt.   lis  12s  6d...  13s6d  143Cd  ...  16s  6d  16s...l4s6dl536d...  13s  14s 

Cochineal. — The  public  sales  ;on  Wednesday  contained  1,115  bags, 
which  went  off  generally  at  full  prices.  179  b.tgs  Honduras  partly  sold  : 
dry  silvers,  3s  4d  to  3*  lOd.  936  bags  Teneriffe  chiefly  found  buyers  : 
silver,  os  Id  to  33  Cd,  being  rather  dearer;  black,  low  to  very  fine  shelly, 
33  3d  to  4s  7d  per  lb. 

Imports  and  DKUVXitifts  of  Cochineal  during  the  last  Four  Years  with  Stocks  oh 
hand  at  the  close, 

18C6  18e.>  1864  1863 

Imports „ serons       19821    ...       16600    ...       16O0O    ...       1S759 

Deliveries 15960     ...        18100    ...        1.5930    ...        2008.-; 

Stocks    5180     ...  5590    ...  7530    ...  7480 

Price  of  silver i«r  lb  2s  4d  »>  7d  ...  2s  ed  33  5d  ...23  6d  3s  3d...2i  8d  33  M 

PiilCEs  at  the  close  of  the  last  Six  Years. 
Terra  Japonica.  Cutch.  Turmeric,  Bengal.       Safllower,  Bengal, 

per  cwt  per  cwt  per  cwt  per  cwt 

sdsd  sdsd  sdsd  £    s  d     £    a  d 

20  0to210    33  0to.!4  0    24  0  to  24  6    4  10  0to8  15  0 

21  6       22  6    30  0      32  0    23  0      25  0    4  10  0      8    0  0 

23  0    23  0      24  0    22  6      24  0    4    0  0      7  15  0 

23  0    25  0      26  0    27  0      29  0    4  15  0      7  15  0 

22  0    26  0      27  0    22  0      25  0    8  10  0      7     0  0 

17  9    25  0      25  6    14  0      15  0    4    0  0      8  10  0 

The  markets  show  rather  an  improving  tendency.  A 
steady  demand  prevails  for  speller,  with  sales  at  21/  lYs  6d  to  221  5s. 
The  stock  on  the  1st  instant  was  4,950  ton.s,  against  6,400  tons  in  the 
previous  season.  Straits  tin  rather  dearer,  85/  to  86/  10s,  cash,  being 
paid.  English  is  higher,  but  irregular  in  price.  Contracts  of  some 
extent  have  been  made  in  foreign  copper.  Scotch  pig  iron  has  shghtly 
rallied  in  price  :  mixed  numbers,  54s  6d  per  ton. 

Prices  of  Met.\ls  at  the  close  of  the  last  Five  Years. 
Speltt-T — Per  ton. 

1805  1664  1863  1862 
22/  63    ...    18;  IDs  to  19/    ...    20/  53    ...    18/  to  18/  23  6d 

Tin,  Bauca — Per  cwt. 

18f5                    1864                    1SC3  1802 

»6s      93s        lie's      119s 

British  Block — Per  cwt 

1806  1864                    1363  1802 
102s     S7s     112s    lies 

Eailwav  Uar  Iron— Per  ton. 

1865"  1864  1863  1862 

7/ to  7/103     ...  7/  ...     7/1C8     ...    5/153 

Hemp. — Russian  is  steady  in  price.  Manilla  has  been  rather  quiet. 
For  arrival,  43/  per  ton  accepted. 

Jute. — There  is  a  better  demand,  a  few  sales  being  made,  on  the 
spot  and  to  amvc,  at  fair  prices. 

Prices  of  Lissked  Oil  at  tlie  close  of  the  last  Five  Years. 

1860  1SG5  1864  1863  1862 

per  cwt  per  cwt  per  cwt         per  cwt         per  cwt 

37s  6d      ...      38s  to  3-s  3d       ...      338  3d     ...      35s      ...       39s  9d 

Prices  of  Calcutta  and  Odessa  Linseed  at  the  close  of  the  last  Five  Years. 

1866  1865  1864  1803  1862 

per  qr  per  qr  per  qr  per  qr  per  qr 

663  to  67s    ...    66»  to  06s    ...    69s  to  OOs     ...    648  to  673     ...     61s  to  66s 

Oils.— During  the  last  few  days  linseed  oil  has  sold  at  easier  rates. 

This  morning  373  3d  is  the  nearest  value  on  the  spot.     Cocoa-nut  firm. 

Palm  rather  quiet.     Other   kinds   have   not   experienced  any  material 

change. 

PETK0I.ECM. — Sales  have  been  made  more  freeh',  at  Is  4Jd  to  Is  6Jd, 
according  to  quality   and  date  of  delivery.     The  retail  price  keeps  dis- 
projiortionately  high,  viz.,  3s  to  3s  4d  per  gallon. 
Tallow. — foreign  has  been  very  steady  during  the  week,  closing 


1866... 
1865... 
1864... 
1863... 
1862... 
1861. 


22  6 
22  0 
21  0 
17  3 


Metals.- 


1866 
22/  to  22/ 5s 


1866 
86s 


1866 
85s 


1806 
6/ 10s  to  6/ 


much  firmer,  at  an  advance.     Petersburg  Y.C.,  44s  9d  to  458 ;  March; 
453  3d  to  45s  6d :  October  to  December,  46s  per  cwt. 

Particulars  of  tallow. — Monday,  Dec.  31,  1866. 

Jan.  1.  Dec  31. 

1864.  1865.  1866.  1866. 

ea^ks.  casks.  cask.i.  caska 

Stock  this  day  70,062     ...    67,8.00     ...    48,863  ...    47,931 

Delivereil  last  week 1,386    ...      1,746    ...      1.337  ...         826 

Ditto  from  ist  June 43,124     ...    65,420     ...    68,633  ...    67,636 

Arrival  last  week 990    ...      1,411    ...         319  

Ditto  from  1st  June    76,339     ...    66,249     ...     85,010  ...    77,142 

Price  of  y.C 423  Od     ...    41s  3d    ...   48i  6d  ...    45s  Od 

Price  of  Town 43s  Od    ...   43a  9d    ...  603  9d  ...   453  9d 


POSTSCRIPT.  Fkidat  Evenino. 

Sugar.  —The  market  closes  firmly,  and  in  some  cases  prices  have  ad- 
vanced 6d.  164  casks  Barbadoes,  by  auction,  part  sold  at  32a  to 
35s  6d.  3,524  bags  Penang  sold  steadily  at  2«3  to  32s  6d.  G29  casks 
West  India  sold,  making  1,756  casks  for  the  week.  500  bags  brown 
Bengal  sold  at  3l3.  150  casks  Cuba  at  33s.  400  casks  Porto  Rico  at 
323  Gd  to  34s  6d.  Some  clayed  Manilla  reported  at  293  6d.  A  cargo  of 
Havana  for  the  United  Kingdom,  No.  10,  at  23s  9d. 

Coffee  is  steadj'.  922  cases  and  casks  East  India  partly  sold  at  about 
the  previous  valuations  :  ordinary,  Gos  to  67s  6d ;  fine  ordinary  to  good, 
70s  to  843.  1,363  bags  Manilla  part  sold  at  G8s.  827  bags  Costa  Rica 
obtained  57s  to  75s.  89  bales  ungarbled  Alexandria  Mocha  sold  at  848 
6d  per  cwt. 

Oil. — 577  casks  palm  wore  chiefly  bought  in.  202  casks  Sydney 
part  sold  at  473  to  47s  Gd  per  cwt. 

Tallow. — Town  advanced  to  463  6d.  Russian  again  rather  dearer. 
At  auction  295  caslcs  Australian  chiefly  sold :  inferior  to  good  beef  at  43s 
to  44s  Gd.  296  casks  South  American  mostly  sold :  beef  443  to  453  6d, 
and  mutton  43s  6d  to  4Gs. 


ADDITIONAL  NOTICES. 
Refixed  Sugar. — The  home  market  remains  firm,  with  a  moderata 
business  doing.     Dutch  crushed  is  3d   to  6d  dearer  for  present  and  for- 
ward delivery.     50  tons   of  H.R.I,  have   been   sold   this  week.  31s  Id 
in  barrels  f.o.b.  Amsterdam. 

English  Wool. — But  little  doing  in  English  wool  ;  prices  without 
alteration. 

Colonial  Wool. — Market  without  change  ;  a  little  more  doing  by 
private  sale. 

Flax. — JIarket  steady. 

Hemp. — Market  firm,  the  stock  of  St  Petersburg  clean  being  con- 
siderably less  than  last  year. 

Tobacco. — Business  diuing  the  past  week  has  been  extremely  quiet 
in  all  growths  of  tobacco  ;  prices,  consequently,  are  without  any  change. 
We  look  for  a  more  animated  demand  in  the  com'se  of  a  week  or  so. 

Leather  and  Hides. — At  this  season  of  the  year  there  is  generally 
very  little  business  transacted  in  the  leather  trade,  and  the  past  few 
days  have  shown  no  exception  to  the  rule.  On  Tuesday,  there  was  a 
moderate  supply  of  fresh  leather ;  the  attendance  of  buyers  was 
small,  and  the  demand  was  limited,  without  alteration  in  prices. 

Metals. — The  amount  of  business  doing  has  been  fair  during  the 
week.  Copper  is  steady,  and  a  good  deal  has  changed  hands,  but  chiefly 
unmanufactured  kinds.  Iron  is  very  flat,  and  the  long  anticipated  re- 
duction of  Staffordshire  trade  prices  has  been  made,  viz.,  203  per  ton 
from  the  list.  Tin  has  advanced  483  in  English,  and  foreign  in  propor- 
tion. Lead  steady.  Spelter  very  firm.  Tin  plates  steady. 
Tallow. — Official  market  letter  is3U»d  this  evening : — 

■    i 

Town  tallow 46    6 

Fat  by  ditto  2    Si 

Yellow  Russia  46    3 

Melton  stuff  „ S4    0 

Ropgh  ditto  18    6 

Greaves 16    0 

Good  dregs 6    0 


METROPOLITAN  CATTLE  MARKET. 

Monday,  Dec.  31. — The  total  imports  of  foreign  stock  into  London 

last  week  amounted  to  3,238  head.     In    the  corresponding   week  last 

year  we  received  5,682;    in  1864,   5,174;  in   1863-4,  3,846;  in   1863, 

1,559;  in  1862,  3,164;  in  1861,  1,118;  and  in  1860,   1,852  head. 

Supplies  on  Salk. 

Jan.  1,  1865.  Doc.  31,  1866. 

Blasts 3,530    3,310 

Sheep 17,150    14,920 

Calves    .333    96 

Pigs    320    255 

Thursday,  .Tan.  3. — The  supplies  of  meat  were  moderate,  and  trade 
was  rather  slow  in  general.  For  beef  and  mutton  there  was  no  altera- 
tion.    Good  veal  realised  an  advance  of  8d  per  stone. 


Inferior  beef  

Middling  ditto  3 

Prime  large  ditto  4 

Prime  small  ditto 4 

Veal 4 


NEWGATE  AND    LEADENHALL. 

Per  8  lbs  by  the  carcase, 
s    d        s    d 


4  to  3 

8  4     6 

2  4    6 

8  4  10 

4  6    2 


Inferior  mutton 3 

Middling  ditto    4 

Prime  ditto 4 

Small  pork 4 

Large  pork 3 


•    d 


to  4 
4 


HOP  MARKET. 
Borough,  Friday.  Jan.  4. — Considering  the  time  of  year,  there  is  a 
fair  demand  for  hops,  at  late  rates.  The  supplies  are  by  no  means  ex- 
tensive, and  it  is  anticipated  that  there  will  be  shortly  an  advance  in 
prices.  Mid  and  East  Kents,  170s  to  2283 ;  Weitld  of  Kents,  150s  to 
lOOs;  Sussex,  155s  to  170s;  and  Yearlings,  Ills  to  150s  per  cwt. 


POTATO  MARKETS. 
Borough  and  Spftalfields,  Friday,  Jan.  4. — There  has  been  a  mode- 
rate demand  for  potatoes,    the  supplies  of  which  are  ample.      Prices 
generally  rule  firm.     Yorkshire  Regents,   903  to  130s  ;  Flukes,  100s  to 
1403  ;  Scotch  Regents,  lOOs  to  140s  ;  and  rcck.s,  8O3  to  IUO3  per  ton. 
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WOOL. 

(FROH  OCR  OWN  COKUEsrOSDENT.) 

Friday,  Jan.  4. — There  is  a  fair  inijuiry  for  home  consumption,  and 
■wliorcvir  holders  arc  disposed  to  make  some  concession  in  prices,  the 
pureliuscs  effected  are  of  fair  extent. 

CORX. 

{FROM  OUR  OWS  CORKKSPOXDEST.) 

Friday,  Jan.  •(.— The  mai-ket  fairly  attended.  Wheat,  good  demand, 
at  4d  to  (id  per  cental  .advance  since  this  day  week.  Flour  about  Is  6d 
per  sack  dearer.  Indian  com  scarce — holders  ask  lis  Cd.  Beans, 
barley,  oats,  and  oatmeal  steadier. 

WAitEFiELD,  Fridny,  .Jan.  4. — Wheat  trade  more  active  than  of  late, 
at  Is  advani'O.     Barley,  beans,  and  oats,  each  command  full  prices. 


€\it    0n}ttU. 


TtiESDAY,  Jan.  1. 
BANKRUPTCY  ANNULLED. 

C  Bruce,  Hollos  street,  Cavenisli-square,  ])rofessor  of  Sancrit 
BANKRUPTS. 

B  J  Abbott,  St  Mark  street,  (ireatPrescott  street,  Worship  street,  and 
Tottenham,  solicitor — E  Abrahams,   Aldridge  road   villas,    Westbourne 
park,  and  High  street.  Netting  hill,  boot  manufacturer — J  W  Billington, 
Grove  place.  Church  street.  Hackney,  oilman — C  Brown,  Edgeware  road, 
baby  linen  manufacturer — G  Booker,  North  Baddesley,  farm  labom-er — 
A  Cottrell,  South  crescent,   Bedford  square,  and  Tottenham  court  road, 
general  house  furnisher — J  B  Clark,   Portland  terrace,   Hackney,  com- 
mercial     traveller — J   Dunn,   James   place,   Clapham,  groenfrrocer — J 
Floyd,   Whetstone,    baker — J   Gaisford,    Kensiugton   square — D  Hales, 
late  of  Forest  liill,  Kent,  builder — W  G  Honicastle,  High  street,  Poplar, 
auctioneer — W  Hudson,  jun,   ^Market  street,  Paddington,  carman — A  C 
M  .Tellicoe,  Northumberland  place,   Bayswater — J  Kaill,  late  of  Rath- 
bone  place,  acrobat  — C  Lainson,  Tatchbrook  street,  Pimlico,  linen  draper 
— J  R  ilay,  Lucretia  road,  Konnington  lane  and  Warwick  lane,  butcher 
— .7   Osborn,    Aldershott,  grocer — T    H  Roes,   Hatcham,    inkmaker — 
E  Roff  Brighton — J  R  Rowe,  Fremantle — J  Shackell,   Queen's  crescent, 
Haverstock  hill,   tobacconist — .V    Shemian,    Leadenall  street,    colonial 
shipping  agent — II  R  Snow,   Whitstable.   builder — R  E  Stanley,  late  of 
Union  road,  Clapham  rise,  boarding-house  keeper — R  Stokes,  Phoenix 
terrace,  Clapham,  commission  agent — J  J  Thompson,  lat«  of  Ram's  Fort 
place,  and  Rotherhithe  street,  boat  builder — .T  J  Ward,  Woodford,  coach- 
builder — .7  H  Watts,  Bond  court,  Walbrook,  drj'salter,  and  of  Hatciiam , 
manufacturing  chemist — W   Allen,     Ijougsight,    traveller — W    Barnes, 
Crich,  quarryman — .\.  Bissell,  Dudley,  hosier^I  Bowden,  late  of  Man- 
chester, wood  turner — C  D  Butt,  Liverpool,  accountant — R  Bullimoro, 
jun.    Great   Yarmouth,  licensed   victualler — T  T  Buttcrworth,  Dudley, 
fanner — J  Carrington,  Leeds — W  Chew,  Birmingham — H  G  Chorley,  late 
of   Manchester,   cigar  dealer — J  Clarkson,   Newcaslle-upon-Tyne,  boot 
dealer — H  Cohen,   late  of  Liverpool,    dealer  in  fancy  goods — R  Danby, 
Burwell,  plumber — W  Davis,  late  of  Liverpool,  joiner — W  Davies,  late 


of  Liverpool,  joiner — R  Dodd,  Manchester,  screw  bolt  manufacturer 
— .lames    and   John   Eastwood,    Bank    Mill,   Grcenacres    moor,     near 

Oldham,    and   'Vinegar  Mill,  Royton,  near   Oldham,  i«tton  spinners 

J  Foster,  Doncaster,  cabinet  maker — T  Fraser,  Harrington,   builder J 

Gowau,  Cireat  Yarmouth,  fish  cnrer— J  Hardy,  Kilmingtfn,  l)ult<;r  factor 
— W  Hardy,  Kimbeilej',  draper — J  Lewis,  Mcrthyr  Tidfil,  basket  dealer 
— J  H  Martin,  Cardiff,   painter — W  M'Donald,   Keswick,  blacksmith — 

J  Miller,  Culliford,  block  maker — 0  F  M'Kena.  Liverpool,  coal  dealer 

Q  Nicholson,  Leeds,  grocer — W  Osborne,  Bi3eford — J  Parham.  jun, 
Templecombe,  dealer  in  cattle — H  Pyband,  Sheflield — J  R;ithe,  Liver- 
]iool,  licensed  victualler — S  Sawyer,  Southampton,  baker — W  Smvth, 
Nonnanton,  general  dealer — N  T  Stcwardson,  jun,  Norwich,  Jprovision 
dealer — R  Taylor,  Rochdale,  boot  dealer — T  Tcrrett,  Bristol,  boiler  cx>m- 
position  manufacturer — S  Thomas,  late  of  St  George's,  near  St  Asaph 
— J  J  Webb,  Gloucester,  fish  dealer — G  J  Westcott,  Bonraemonth, 
builder — H  \\llliam?,  Bryutiriou,  joiner — H  Wilson,  Newcastle-npon- 
Tj-ne. 

SCOTCH  SEQUESTRATIONS. 
.7  Dobson.  KilmaiT.ock,  draper — F  Jlein,  Glasgow,   boot  closer — A  N 
Kennedy,    Edinburgh— R   Wilson,    Glasgow,   bellhanger — W  J   Black, 
Dunbar,  innkeeper — T  and  J  Anderson,  Glasgow,  grocers. 


GAZETTE  OF  LAST  NIGHT. 
BANKRUPTS. 
J  W  Mott,  Clapton,  ti-avellcr — .7  Allan,  Vanxhall  bridge  road,  agent— 

T  Gertum,   Jlinories,  hotel  keeper — B  H  Wood,  Lower  Clapton,  agent 

H  C   Gough,    Finchley,   grocer  —  H  Shepherd,    Martham,    n;iller J 

Thomas,  Abingdon,  builder — J  Shai-pe,  Hoxton,  wine  merchant — M  Bil- 
lington, Hornsey  rise,  builder — -T  W.  Scott,  Bishopsgate  i^treet  without, 
draper — C  Bird,  Walworth  road,  poulterer — ,1.  Hancock,  Clapham,  con- 
tractor— J  F  Thornton,  Woolwich,  shipwright — P  Ross,  Manchester 
square,  sculptor — H  B  Clark,  Whittlesford,  miller — .7  Quei.;h,  Birming- 
ham, curriei- — R  Haylock,  Boston,  chemist— J  E  Wiiliains,  Blaenavon 
grocer — W  Smith,  Ystalyfera,  shoo  maker — T  J  Gregory,  Newport,  inn- 
keeper—  P   Seward,    St   Thomas   the   -\postle,    licensed   victualler 

Robert  Heavyside  and  George  John  Heavyside,  Leeds,  slate  mer- 
chants— Robert  Jackson,    Kingston- upon-Hull,    joiner  and    builder 

S  D  Jlingoli,  Penffordd-y-Bedw,  tanner — J  Falkner,  Manchester,  baker 
— G  Galtress,  Stockton,  licensed  victualler — W  Beech,  Tmistall,  beer- 
house keeper — G  W  Greatrex,    Southampton,    photographei- — J.  Nixon, 

Newcastle-upon-Tyne,  hairdresser — R  Gledhill,  Rochdale,  shoe  maker 

M  Smith,  King's  Lynn,  ofUccr — G  Billing,  King's  Lynn,    shipowner — H 

Burcher,  Woolhope,  wood  dealer — W   Lunt,    Bii-mingham,   grocer W 

B.annister,  Birmingham,    brewer — .1  Whitcher,    Carisbrooke,    hosier F 

Haidham,  Landport, licensed  victualler — T  Moore,  Kingston,  sliipwright 
— W  Wyatt,  Rotherfield  Grays,  baker — S  Holdway,  Blackwood,  licensed 
victualler — M  Cohen,  Kingston-upon-  Hull,  jeweller — L  B  Abbott,  Leices- 
ter,   hcensed   victualler — G  H   Bretherick,  Over   Darwen,   mechanic 

J  Allan,  Whittington  Moor,  contractor — J  Parrv-,  Pendleton,  provision 
dealer — J  Wiltsliire,  Aberaman,  greengocer_W  Booth,  Everton,  auctioneer 
— P  Hooton,  Waterloo,  joiner — T.  Waller,  Keighley,  overlooker R  In- 
gram, Merthyr  Tydfi',  beerhouse  keeper — H  Brieriy,  Hyde,  traveller 

J  Croom.  Branscombe,  butcher — W  Oughton,  Easenhall,  market  gar- 
dener— J  Taylor,  Leeds,  butcher — B  Beaumont,  New  Wortley,  journev- 
man — J  W  Whitcomb,  Leeds,  concert  hall  proprietor. 

SCOTCH   SEQLTISTRATIONS. 
A  George,  Kirriemuir,  shoe  maker — W.  P.alerson,  Kiisyth,  innkeeper. 
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®«ci8l    Kailtnafi    9^  r  a 


Amoont 
expended 
per  last 
Report 


1,132,72} 
700,000 


Anragc 

COJt 

par  mile. 


£ 
11,327 
10,444 


18,0S0,710 

[86,780 

1,100,000 

17,460 

28,S0"i|l40 

83"623 

J9,38«,711 

46,939 

1,864,123 

19.641 

6,074,783 

14,400 

18,262,9.6 

37,667 

S1.46j,288 

63,566 

43,680,900 

41,2)6 

15,.'iH  127 

62,827 

16,808,eiO 

83,617 

13,818,678 

102,824  ) 
17,661 

794,744 

14,103,700 

67,232 

6SC,S30 

13,458 

4,1SS,(;76 

870,450 

27,131,102 

40,0S0 

3,712,741 

14,225 

1,3U1,8>1 

2a,i  86 

18,Si!l,620 

26,0(1 

>7,<89,302 

1 
M,29H 

253,468 

S,78?,013 

t,il09,763 

2»,!.(6 

19,4i7,6S9 

6^S71 

a.710,172 

24  416 

1,661.  «i4 

36,216 

1,4(19,882 

13.427 

12i,*4l 

2,1 24 

l,SJJ,21i 

17,2)7 

Dividend  per  een'. 


Year  1864.    Year  1866. 


£    ■  d 

3  10  0 
9  10  d 
5    0  0 

5  0  0 

6  17  6 

4  "o  0 
6     0  0 


1  17 

6  0 

7  2 

2  10 
4  10 

3  2 
1  0 
6  17 
6  7 
6  10 
6     0 


I'irjt  half 
1860, 


t    s 

4  6 
9  16 

5  0 

6  0 

7  2 

4  16 

7  10 


t  a 
2  0 
6  0 
2  10 
2  6 
8  12 

2  "I 
6     0 


Muse  cf  Railway 


2  10 
2  lo 


6  0  0 

2  12  6 
lO  10 

6  5 

7  7 

3  0 
6  10 
2  2 
6  17 

6  6 

5  10 

7  10 

8  10 

6  0 

4  6 
6  0 
2  8 

10  0 
4  in  0 
6  0  0 
0  16  0 


4  15  0 
2  0  0 
2  0  0 
6  17  6 
6   12  C 

5  IS  0 
5  0  0 


6  0 
2  6 
■J  10 

7  0 
6  15 

2  7 
6  10 

3  0 
6  0 

5  3 

8  13  9 
8  0  0 
8  16  0 

6  U  0 

3  17  6 

8  10  U 
2  13  9 

9  10  u 

4  6  0 
6  0  0 
0  16  0 


2  10  0 
10  0 
10  0 

3  7  6 
3  0  0 
2  0  0 
2  0  0 


3  0 
1  0 

4  16 
3  10 
3  0 

1  5 
3  0 

0  10  0 
t   15  0 

2  10  0 

1  12  6 

3  15  0 

4  2  6 

3  0  0 

2  0  0 
18  9 

0  17  6 

4  to  0 

1  11  0 

2  10  0 
0  6  0 


Belfast  and  Nortl.em  Cculitiea  ... 

Blylh  and  Type      

Bomb.iy,  Barud.i,  A  Cenual  India- 

Urlatol  and  Kxeter 

Caledonian 

Detroit  and  Milwaukee 

Dnblin  and  Droglieoa      ...        .. 

East  Indian 

Grand  Trunk  of  Canada 

Great  Edfitem ... 

Great  Indian  Peninsula 

Great  Kortiiern      

Great  North  of  Scotland 

Great  Souiliern  &Wtateiii  (Iriah/i 
Greiit  Western        

reat  "Western  of  Canada  . 

I.aiivattiire  and  Yorkahiif... 
London    S  Nt  I'th-Westeru,  fte.  „ 
London,  bri(:luon  .t:  Miutn  Goaai 
London  and  toutli-Wcsttm        .. 
London,  Cbatljpm,  and  Dover     I 

Wetropfilltan  Ex.  ct  HrancbeaJ 
London,  Tilbury,  and  Soutbend  ... 
Manches..  stetlld,  &  Lincolaaliire 
Maryjiort  and  Caiii«le 

Metroixlitan  

Midland        

Uldland  Ot  "Westi^m  (Irisll) 

>;omiioulhjbtre       

Nonti  llritiyh  

Nortfc-l:a^teln — Berwick  ... 

Do.  York 

Do.  Leeds  ... 

Do.  Cailisle         I 

Da  Stockton  and  Darlington,  j 

t^orib  Londoa        

^urtii  StatloidsLire  ...       »• 

ScB'h-EaKiein        

atutb  Devon  ..        «.        «. 

raff  Vale 

Ulattr 

Vale  of  Clwyd        

Watertord  and  idmerick  ...        ... 


COMMERCIAL   TIMES 

Weebly  Price  Current.       | 

f^Tbe  prices  In  tbefoUowine  list  ar  I 
I'arehiLly  revised  every  rnaay  aftcmoor 
1/  an  emiiant  bouse  in  each  dapartnen' 


LOKDON,  FsiDAY  Etxhwo. 

BllCB  3aty  tree  s    d     a  d 

First  5(irt  Pot,  U.S. pcwl    0    0      0  0 

Montreal - 33    0      0  0, 

First  sort  Pearl,  U.S —    0    0     0  0} 

jrontreal _..._  41    0      0  0 

.Toeoa  daty  id  per  lb 
WeBtIndia...~...Farcwt  70    0  120    0| 

Onayaqnil „....-...  7-'    0    75    «  1 

Braail  .„.__...— —  CO    0    85    0  I 

,  JOffee  ttnty  3d  per  lb 
Jamaica,  good  middiing 
to  fine   per  cwt  82 

fine  01  d  to  mid  ........  65 

Macha,  jngarbJed -  70 

garbled,  cem.  to  ucod  RS 

garbled,  fina -lOG 

CjyIon,nati7e,oratofine  6L 

ordiuary  .,*^.. 4 

plantation,    ordinary 
to  Bne  ord — —  62 

fine  fine  ord.  to  mid   71 

Kood  mid.  to  flne....~  81 

/ava . ._...—  60 

8!ngapore,ordtogoodord  8S 
Sumatra  and  PadaTig  ...  38 
Madras  and  Tellichenv  60 
Ualabarand  Mysore...-.  62 

St  Domingo •■•••  46 

Srazll,  washed  — —  65 

good  and  fine  ord  .«..,  53 

common  to  real  ord  ...  36 

Costa  KIca -»....  J6 

Havana  and  Cnba 54 

Porto  Rico  A  La  Qnayra  50 
Drugs  and  Dyes  dnty  free 
Aloes,  Barbadoe3...pcwtl00    0  280 

Algol.  Bologna 70    0     75 

Bark.Peruvian,  pale.p  lb    0    0      0 

Quercitron per  cwt    «    6      9 

Camphor,  unrefined 147    g  100 


0  105 
0  81 
0  87 
0  102 
n  125 
0  70 
0     60 

0  70 
0  80 

0  inn 

0  90 

0  66 

0  64 

0  98 

9  100 

0  70 

C  78 

0  65 

0  52 

0  81 

0  84 

e  82 


0 
0 
0 
0 
0 
0 
0 

0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 

n 
0 

0 
0 
0 
0 
0 
6i  0  6j 
0  42  0 


4 

4 
0 

« 
0 

0 
0 
0 

:  a 

0  0 

7  14 
6  0 

8  10 

3  10 

4  0 

9  12 
Ss  Cd 
8  d 


0 


24  6 

26  0 
0  0 
35  0 
28  0 
£  a 
90  0 

8  10 
6  10 

9  0 
4  0 
4  5 
0  0 
9i  0 

d 


Castol  oil,  good  pale  p  lb    0 
SaRron 38 

COOHIHEAL 

Tenerifle  — .-— perlb    8 
Mexican  „.„«.,....-—    3 
LAO  DTI— good  to  fin*.    10      2    0 

TUEMEllO 

Bengal  . per  ewl  23 

Madras   — ., — • — •>  17 
China  .— —    o 

Tiaai  Jafomci,  CntcU  26 

Gambler --.—  27 

tfyewoods  duty  free      £ 

EaaziLWoo*  , -per  ton 

Fnaric,  Cuba ___ 

Jamaica -.— — 

CoQwoon,  Gampeacby.M 
Jamaica  — .-■ -*.« 

Red  SiUKDKmt...«...*-. 

flarAH  Wood,.- - 

EftgS — French 120 

Trult — Almonds 

Jordan,  dnty  free, now 

Barbaryeweel  0 

Bitter  ._.- 0 

OD««iiiT»,  dnty  7s  p«r  cwt 
Patrap,  new  ....-  —  ...  26 

Vofltizza « 30 

Island ~ 24 

Gulf 26 

Flos,  duty  7a  per  cwt 
Turkey  ...  per  cwt  dp  30    0    80    0 

Plums,  duty  7s  per  cwt 

French,  bottled .    0    0 

German   0    0 

P»«niEs,dnty74newd  p    0    0 

Saisina,  duty  7s  per  cwt 
Valencia,  new  „.-.-.  28    0 

Muscatev 0    0 

Smyrna,red&  Cheeme  36    0 
Sultana   ...— 45    0 

Oaar/nEs  a    d 

at  Michael.  1st  quality, 

large  boi 25    0 

Do.  2nd  quality n    o 

Valencia 13    0 

LIsbon&St  Ubsa,  Jch  12    o 
Sicily,-, ,.—,.,  per  boi    6    o 

Lemcms 
Messina percaae  H    0 

Barcelona  nuts...i'er  bag  31    0 

Spanish  nuts p  bi    40    0 

Brazil  nuts 40    0 

Cohcr  nuts per  100  14    0 

Flue  duty  free  £    g 

Biga  K  per  ton    0    0 

—    WFPK 0    0 

StPetersourg,  12-head...  63    o 
—  9-head...  44    o 

Egyptian,  govt  dressed...    o    0 
—       native  ditto  „.    o    0 
Hemp  dnt>  free 

St  Ftrsbg,  clean,  per  ton  S4  10 

OTJtahot    „_ _.„  31)    0 

naif-clean  -  2!)    0 

Rlsa.  r.hine  __  35    0 

Manilla  „„,  46    0 

Fast  Indian  Sdnn.,.-.,^  15    0 

China  grass., 0    0 

Jnte...-. -..—..„ 11  10 

rejections H>    0 

f.ittinga 6    0 

Coir— Yarn,  good  &  fine  85    0 

or-J.  to  fair  22  10 

fibre  'j5    0 

rone  29    0 

iunk , «..  30    0 


0 

0 

0 

0 
65 
21 

0 
24  10 
10  10 

6  5 
60  0 
33  0 
36  0 
36  10 
31     0 


HIUKd— Ox  and  Cow,  plb     s    d  ad 
B,  A.and  M.  Vid.drj    0    5j    0    8J 
Do  jt  R.  Grande,  saltd    0    4}    0    6t 

Brazil,  dry ^    0    5)    0    6i 

drysalted _.„.-    0    4^    0    H 

Drysalted  Mauritius 0    4;    0    5i 

Rio,  dry  Rio  Grande    —     0    6  0    81 

West  Coast  liides 0    6j    0    7J 

Cape,  salted  „    0    3  0    5i 

Australian -,-     0    25    0    41 

Kew  Vork „ .„    0    Si    0    4 

Eastlndia 0    4i    0  lU 

Ktps,  Unssia  —  .  ..-     0     8  0     9i 

S  Amerlcs  Horse,  p  hide    5    6  11    0 
Indigo  duty  free 

Beneal perl*    2    0  9    2 

Onda   .—  ...-._-.    2    6  7    3 

Madras   .-._-.,„._,.,.„    13  6    6 

Knrpah  ,- -,     2    2  7     9 

Manilla —.--.    3    0  4    6 

Leatber  per  lb 

Crop  hides....-  80  to  451b    0  11}    1    ."ij 

do       -   60      65    1    4  18 

English    Batts  16       24    1    0  2    0 

do                 28        86     1     3  2     7 

Foreign    Butts  16      25    0  11  1  10 

d»  28        86     0  llj     2     2 

Calf  Sirina..-.  23      35    1  10  3    8 

do                 40        60     1     8  2     7 

do                 80     100     1     3  1  11 

Orsssiug  Hides,-.—.,  >    0  11  18 

Shaverl       do    —    1    0^    1    4 

Horto  Hides,  English.-    0  11  1    2J 

do     Spanish, per hidt    6    0  17    6 

Kips, Petersburg,  per  lb    12  18 

do    East  India  _    6    7  1  10 

Uetala — Coppei  per  ton   £    b  £    a 

S'.ieating,  bolts,  <ic....  90    0  91    0 

Bottoms  .-,...-.--..„  96    0  96    0 

O'l   ~ -  75     0  0     0 

Tongh  cake   „  85    0  86    0 

Best  select -.  88    0  89    0 

laoif,  per  ton                   ^    s  £    s 

Bare,8cc.,Britlsh,.,m    70  75 

Nail  rod;'. --.-....    8    0  8  10 

Hoops  _.- -    95  9  j5 

Sheets... -    9  10  10    0 

Pig,  No.  1,  Wales™.-    35  3,5 

f«"    6    »  6  Jo 

5»1'» •••    «    fl  6  10 

Pig,  No  1,  Clyde  2  14  3    0 

Swedis! —  lo    5  10  10 

LaaD,  per  ton  -Eng,  pig  20    0  20  10 

sheet    .„-..„; 21    0  0    0 

red  lead  _ _...  21  10  00 

white  do -..___  28    0  29  10 

patent  shot— —  23    6  23  10 

Spanisnplg    -.19  16  0    0 

Stiil,  Swediahin  kegs,.  Is  10  0    0 

in  faggots.-.--.  17    0  0    0 

SriLTU,  for  per  ton—  22    5  22  10 

Tm 

English  blocki:,pton  87    0  0    0 

bars  in  barrel!  ._.„  88    0  0    0 

Kefinad  _ -.-.-.  89    0  00 

Banca _...  87    0  0    0 

Straits 85    0  86    0 

Tin  Plates,  per  box       a     d  b    d 

Charcoal,  I  C. — ._.,  30    0  S3    0 

Coke,        I  C.- _  26    0  37    0 

HOlasses  dnty  3s  6d. 

British,  W.I per  cwt    0    0  0    0 

Foreign  -.-. _    0    0  0    0 

Eastlndia  -.    0    0  0    0 

Oils— Fish                           £    «  jE     « 

Sperm  .„__  per  tunl25    0  0    0 

Head  matter  ».._ 125    0  0    0 

South  Sea -.  —  —  44    0  46    0 

Seal,  pale   46    0  0    0 

Cod -,  40    0  0    0 

East  India -,  35    0  36    0 

Olive,  Gailipoli  _. -.62    0  0    0 

Sicily  £s  10  59    0 

Palm „,.-  per  ton  43    0  0    C 

Cocoa-nnt -.-.6110  62    0 

Eapasaed,  pale  (foreign)  4.1  10  44    0 

Linseed  -.-.—-. -  37    0  37    6 

Black  Sea  — p  qr  06j  6J    0.  o: 

Bombay  69    C  0    0 

Do  cake  (English)  p  ton  :i    0  12    6 

Do  Foreign -    915  12    0 

Eape      do      .-.„-...._    4  10  5    0 
Petroleum — per  tun. 

Crude  Pennsylvania  ...  15    0  0    0 

Crude  Canadian 0    0  0    0 

Ei^Sned  per  gal  Ij    6d    Os  Od 

Provision*- Duty  tree. 
Bntter-Waterford  pcwiii4s0dll6«  6d 

Carlow.. ..- 114    g  iig    0 

Cork  4ths  new  „.«...102    0  104    0 

Limerick __,-.    0    0  0    0 

Friesland  fres'j-..-,„li4    0  0    0 

American  new  ,- 0    0  0    0 

Jersey  .-.-.- 90    0  104    0 

Bacon,  singed— Waterf.  74    0  76    0 

Hamburg    71    0  73    0 

Hams— York 96    0  102    0 

Irish— —M>«, .- 94    0  0    0 

Lard— Wstertord  &  Li. 

merick  bladder  --.  82    0  86    0 

Cork  and  Belfast  do...    0    0  0    0 

Firkin  and  'is.t  Irish  76    8  78    0 

American  &  Canidian    0    0  0    0 

C«sk  do           do            0    0  0    0 

Pork— Amer.  *Can.p.b  90    0  0    0 

Beef— Amtr.  *  Can.ptc  98    0  112    0 

Cheese— Edam 50    0  6G    0 

Gonda..,-.™...-- .„.  60    0  54    0 

Canter _..„  18    0  22    0 

American    -. _-.  76    0  80    0 

Rice  dnty  t  ree 

Crrolina    .-.-— percwt  3S    0  46    0 

Bengal,  yellow  A  white  U    0  19    0 

Madraa    _. _  11    0  14    0 

Java  and  Manilla 10    0  21    0 

Basoduty  4I1  Ljer  cwt 

Pearl  ,-_„....  |ier  cwt  16    0  21    0 


Saltpetre.                      s  d  s    d 

Bentral  per  cwt  IS  0  20    0 

Bombay  and  Scinde  15  0  19    0 

English,  refined 23  0  ;4    0 

N>Tm»Tl!0»SoOA».  ._.„  10  6  12     6 
Seeds 

Caraway fercwt  45  0  48    0 

Canary _„.... per  qr  05  0  70    0 

Clover,  red  —per  cwt  56  0  74    0 

white   .....-.—.-■  06  0  91)     0 

Coriander _-.  19  0  22    0 

Llcseed,  foreign  per  qr  60  0  64    0 

English    -.„ —  6  0  70    0 

Mnstard.br   p  bush  16  0  18    0 

white    -  14  0  18     0 

Raps,  perlastoflOqraXSO  0  32    0 

SlUtduty  free                      •  d  s    d 

Snrd&h -.per  lb  23  0  30    0 

Cossimbuzar  --.  19  0  28    0 

Oonataa   -.-.-  17  6  29     0 

ComercuUy - .-  17  0  28    0 

Bealeah,  *c. -..-    0  0  0    0 

China,  Tsatloe   -...27  0  S3    6 

Taysaam— -  17  0  29    6 

Canton _ 20  0  26    0 

Thrown   0  0  0    0 

Raws— White  Novl  ..„.  40  0  43    0 

Fossombrone —  4C  0  42    0 

Bologna  _.„.-    0  0  0    1.' 

Boya:s.._ -    0  0  0    0 

Trento 0  0  0    0 

Milan _  36  0  40    0 

Okqanzinxs 

Piedmont,  22-24    _.„  42  0  46     0 

Do          24-28    42  0  46     0 

Milan  &Borgam,18-20  44  0  46    0 

Do.                22-24  41  0  44     0 

Do.                24-28  41  0  44    0 

Do.                28-33  41  0  44     0 

TBAMi— Milan,  22-24  _  4)  0  44     0 

DC.            24-28  .-  40  0  44    0 

•moTiAs— Short  reel   ...    0  0  0    0 

Long  do  0  0  0    0 

Patent  do   -.-. 42  0  45    0 

PlESIANS    .„.- —  14  0  22    0 

Spices— PirpM  duty  free. 

Malabar   „ ...per  lb    0  3J  0  6} 

Eastern    0  2}  0  aj 

Wliita  .— -    0  6i  1    6 

Pimento,  duty  tree 

mid  and  good  ...par  lb    0  2}    0  2i 
Cinnamon,  dnty  tree 

Ceylon,  1,2, 3    _    13  8    0 

Malabar  &  TelllcheiT    14  2    0 
Cassia   Lionxa.    duty 

free    _ per  cwt  113  0  120    0 

Cloves,  dnty  free 
Amboyna    and    Ban- 

coolen  .-.-...per  lb    0  4}  I    4 

Bourbon  and  Zanzibar    0  2|  0  3{ 
diKOEE,  duty  free 

East  India  com.  p  cwt  26  0  27    0 
Do.        Cociiln  and 

Calient. — .  60  0  130     0 

African    -.-  37  0  39    0 

Macx,  duty  free  ...per  lb    10  8    6 

NcTHEos,  duty  free.. . p  ib    0  10  4    8 

Spirits  Rum  dnty  10s  M  per  gaL 
Jamaica,  per  gaL,  bond 

16  to  25  0   P.--.....       2  4  16 

80  to  36      —  __.— .     2  19  8    2 

fine  marks.- -    4  0  4    6 

Demerara,        pr>ot 17  18 

Leeward  Island  —  .....     I  6  16 

East  India          —  14  16 

Foreign               —  ...-.14  16 
Brandy,  duty  10s  Sd  p  gal 

»Ti    ..    .».flS6«.--.     6  6  6     3 

Vintage  Of  I  jg^ 6  6  6    8 

1863.-..,     7  6  9     3 

1862....     8  6  8     8 

Osneva,  common -.„    2  0  2    1 

Fine - 2  9  3    0 

Com  8pirits,pf  dnty  paid...  12  6  0    0 

SpiriU  f.o.b.    Exportation     1  10  2    0 

Malt  spirits,  dnty  paid...  12  8  13    8 

Sugar — Duty — refined,   12s  lOd ;  white 

clayed,  lis  8d;  yellow,  lOs  6d;  brown, 

9s  4d ;    brown  qualities,  8s  2d ;    cane 

juice,  6s  7d  ;  molasses,  3s  6d  per  cwL 

s  d  s     d 

BrltlsViplantatlon,yellow  22  0  27    6 

brown  .-.- -.   19  6  22     U 

Mauritius,  yellow —  21  0  26    e 

brown  _.„_. -.  18  0  21    0 

Benga1,crys.,good  yellow 

and  white  ..........    24  6  28    0 

Benares,  grey  A  white  22  6  27    6 

Date,  yellow  and  grey  20  6  24    0 

Old  to  fine  brown 15  6  20    0 

Pen..ng,  grey  and  white  23  6  20    6 

brown  and  yellow    ,-  17  0  23    6 

Madras,  grny  yel&white  23  0  2S    0 

brown  and  soft  yellow  18  0  ^1    6 

Jaggery  15  6  17    6 

Slam  and  China  white...  25  6  i7    6 

brown  and  yellow 17  0  25    0 

Manilla,  clayed ..--,„.„  19  0  21    6 

muscovads .-.-....--,  16  6  1$    0 

Java,  grey  and  white .-  26  6  27    6 

brown  and  ye.low-.M.  17  0  25    6 

Havana,  white  ,.  27  0  29    0 

brown  and  yellow-.-.  19  6  26    0 

Bahia,  grey  and  white...  22  0  26    6 

brown _ 18  0  21    0 

Pernam&Paralba,  white  22  6  20    0 

brown  and  yellow-.,-  18  0  22    6 

For.Mns.lowtofine  grocy  22  0  27    0 

brown— -19  6  22    0 

RxriNED — For  cons  nixption 

8  to  10  Ib  loaves-.-.-..,,    0  0  0    0 

12  to  14  16  loaves  ,„.,.-.  45  0  46    0 

Tltlers,  22  to  24  Ib    ..,.-  43  G  46     6 

Lumps,  45  lb —». ^     0  0  0     0 

Wet  crushed -.-..„ -39  0  40    0 

Pieces _  31  0  35    0 

Bastard   -.....—,.-„„„  27  0  31     0 

Treacle...  .-.„,,..,-.^._  IS  0  IS    6 


Bdy,  duty  10s  : 

VIntageof  f  J 

l8t  brandss  1 

in  hhda     1^ 


SUGAR— Rir.  contlnnod     3    i  ,    i 

For  export,  free  o  n  board. 

Turkey  oaves,  1  to  4  lb.    0    0  0    0 

81b  loaves -..-.-- 36    6  0    0 

10  lb    do _.- —  85    0  0    0 

141b    do-    —...—-..-.-    on  0    0 

Tltlerp,  22  to  281b  -.— 55    0  35    6 

Lumps,  40  to  45  lb , .    00  on 

Grnshed  -.,.,... -.m*  32    0  0    0 

Bastards --.    0    0  0    0 

Treacle    16    0  13    0 

Dntch,  refined,  f.  0.  b.  In  Holland 

eibloavas - 87    0  0    0 

lOlbdo     '. -.86    0  0    0 

Superfine  crushed 32    0  0    0 

No.  1,  crushed 31    3  0    0 

-No.  2    _.  M    9  0    0 

Belgian  veflued,  f.  0.  b.  at  Antwerp. 

8  to  10  lb  loaves.. ,..    0    0  0    0 

Crushed,  1 -31    6  0    0 

Tallow— Duty  free 

Town  Tallow percwt    0    0  0    0 

St  Petersburg,  1st  Y  C  44    6  44    9 

Tar— Stockholm,  p  brl-.  It    H  0    " 

Archangel 17    0  0    0 

Tea— duty  6d  per  lb. 

Congou,  low 0    7  0    SJ 

common    0    9J    0  lOJ 

ra.  str  to  str.  bk.  If.  ...    1    0  13 

fine  and  Pekoe  kinds...    17  2    6 

Souchong 10  2    4 

Pekoe,  llowery    Oil  3    0 

Orange 1113 

Plain  Caper 0    0  0    0 

Scented  Caper 0    9  I  10 

Oolong  0    8  2    3 

Twaukay  common-. 0    6  0  11 

Hyson  kuid 0    9  II 

skin 0    5  0    8 

Young  Hyson- 10  3    0 

Canton 0    7  1    (^ 

Gunpowder 14  3    8 

Canton 0  10  14 

Timber   —  Timber  and 
Hewn  Wood — Dantzlc 

and  Memel  fir... per  load  60    0  75    0 

Riga  fir  _., ... ...  60    0  65    0 

Swedish  fir 37    0  43    0 

Canada  red  pine  -.»...  66    0  96    0 

—  yoilowplne.large  60    0  90    0 

—  —     small  .50    0  66    0 
H.Brnswk&CanBd.pino  80    0  90    0 

Quebec  oak  100    0  125    0 

Baltic  oak 60    0  120     Q 

African  oak  -.140    0  200    0 

Indian  teako ISO    0  210    0 

Wainscot  logs  18  ft  each  /5    0  105    0 

Deals  and  Sawn  and  Prepared  Wood. 
Norway, Pater3bgst.»ndjei0    0    18   0 

Swedish 8    0  10  10 

Russian 10  10  14    0 

Finland  ™ 8    0  10    0 

Canada  l.it  pine 16  10  20    0 

_       2nd  -..-  11  10  W    0 

American  spruce S    6  9  10 

Uautzlcdeck,  each 14s  0  23j  0 

St&ves. 

Baltic,  per  miUe £140    0  210    D 

Quebec,  perstandard  do.  86    0  90    e 

Tobacco  dy  3s  plb&6pct    s    d  ad 

Maryland,  per  lb,  bond    OS  0    9 

Virginia  leaf -.-.,..    0    7  Oil 

-  atript -    0    8  10 

Kentucky  leaf 0    4  10 

-         .tdpt *    «  i    ^ 

llogToliead..dy4«or4a6d    ^    *  '    * 
CoIumbUnif.dy3s&5pc    0    7J    2    2 

Havana  '^    *  S 

—  cigars, bddnty5i    6    0  32    0 
Turpentine— Per  cwt. 

American  Spirits,  wthcka  37    8  0    0 

French  do 36     0  0     0 

Bough 13    0  0    0 

Wool— E.1GI.I3H— Per  pack  of  240  lbs. 

Fleeces  So.  Down  hogs  £13  10  19    0 

Half-bred  hogs  19  10  20  10 

Kent  fleeces 19    0  20    0 

8.  Dwn  ewes  &  wtiiers  10  10  17  10 

Leicester  do 18    0  19    0 

Sorts— Clothmg,  picklck  19  10  21    0 

Pr  mo  IS    0  19    0 

Choice 17  10  18    0 

Super   16  10  17    0 

Combing— Wethr  mat  20    0  20  10 

Picklock 17  10  18  10 

Common  15  10  16     0 

Hog  matching 22  10  23  10 

Pick  ock  niatohiug...  19    0  19  10 

Bu|ier          do       .,.  16  10  17    0 

C'OLOSiAr. — '                                 8      d  8     d 

Au.stralian— Lambs  ...    1    3  1  10 

Scoured,  &c .ID  28 

Unwashed  .    0    8  10 

Locks  ar.d  pieces   ...    0    8  16 

Slipe  and  skin 11  18 

Port  Pluli-— Lambs.-    14  2    4 

Scoured,  &c 14  2     8 

Unwashed  0  10  14 

Locks,  aud  pieces   ...    1    0  18 

S.  Austriilian — Lambs    13  I  10 

Scoured,  c&c 14  2    0 

Unwashed  0    8  12 

Locks  ar.d  pieces   ...    1    2  16 

V.  D.  Land— Lambs...     16  2     2 

Scoured,  4c 16  1  11 

Unwashed  —    0    8  10 

Locks  aud  pieces  ...    1    2  17 

Cape  G.Hope— Fleeces    Oil  2    0 

Iambs  Oil  19 

Scoured,  Sc 11  in 

Unwashed   0    8  u  11 

Wine  duty  19  &  2s  6d  pr  gal  &  i  pr  cent. 

Port per  pipe  24    C  80    0 

Claret  hhds    6     0  7o    0 

Sherry  butt  10    *  18C    0 

Madeira pipe    0    0  0    0 
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*'»•  STATEMENT 

C»  Impcrtii.  Export!.  »»<(?  Home  Con.nmption  ot  the  followlnr  «rticl*«  in  the 
year  IflCC,  ghowing  the  Stock  on  Dec.  29,  compared  with  the  year  1865. 
FOR  THE  POBTOFLOITDON. 
tar-  0  f  those  artlclei  dutyfree,  the  dellverlee  for  ExportatloB are  iaclndedoilder 
behead  Home  Consamption. 

EAST  AND  WEST  INDIAN  PRODUCE,  Ac. 

SUOAK. 


Britlih 
Plantation. 

W«»tlndla.. 
Manritliis  ... 
Bengal  A  Pk. 
Madras  ■• 

Total  B.P. 

ForeipTB. 

Siam.i^c 

Coba&Hav. 

Brazil 

P.  Rico.  &C. 
Beetroot 

Total  Frgn 

Qrand  Total. 


Imported. 


18C5 

tons 

114024 

21782 

0.'.flO 

10469 


1.5??.'; 


1791,5 

1.1fi2() 

1978 

ftilr, 

8518 

.WC70 


18f6 
foili* 

inisnfi 

18699 
2189 
9568 

1C2262 


18227 

10001 

189.'! 

C070 

7729 


4392J 


Exported. 


1865 
t*n8 
2720 
2875 
2341 
1127 


9X3 


:I6 
6122 

809 
1748 


8895 


206531   2CS184   179-58 


1866 

tons 

2561 

2066 

364 

160 


5141 


2038 

3178 

201 

478 

440 


6335 


11476 


Kome  Consump. 


1865 

tons 

121829 

2'2«99 

11260 

6277 


162265 


9S.86 
22777 

2e;3 

14(92 
1986 


51764 


isce 

tons 
126134 

19;07 
3303 
6634 

1.54178 


5025 

10326 

1575 

,5618 

1.3255 


799 


StocK. 


1865 
tone 
13.5S5 
7772 
6409 
8074 


1866 
tons 
10713 
.5303 
3942 
11851 


34810 


20840 

14929 

2297 

5111 

6787 


49964 


89476 


MOLASSES. 


Imported. 


Exported. 


Westlndia 
Foreign ... 

Total ... 


HELADC. 


1866 

tons 

4447 

810 

6257 


186(1 

ISGS 

1866 

tons 

tons 

tons 

4896 

752 

1710 

325 

82 

404 

Home  Consump. 


1865  1866 

tons  tons 

3383  I  3835 

604  i  232 


38S7 


4067 


31  I 


121 


Stock. 


1865  1866 

tons  tons 

1749  599 

803  494 


RUM. 


West  India. 
East  lodin.. 
Foreign 


Vatted 


ToUl. 


Imported. 


(tils 
3274515 

238275 
2-6840 


Exported  and     i 
delivered    to  Vat  Homo  Consump. 


fftlfl  fi-alfi 

3469130,  166S105, 

3117110,  .347040 

299835:  220275 


erals 
1492425 
2.S4490 
217790 


Stock. 


Exported. 
2127555:  1780875'  1881405|  1049610 

692G185  6916950  411682.5  3644315'  1738115  20428C5  2624615  279G705 


orals    «ral8  frals  |  ?als 

1607300'  1886535  1884960  1970535 

121051    8-596  86320  159356 

2925    8880  177470  249930 

11678oi  139455,  47C8S5  410985 


COCOA— Cwts. 


B.PlanUtion 
Foreign 


Total ... 


44468  ,     51662 
14225 


7393  I 
6372 


10311 
6495 


45132 
6770 


42025 
8226 


8712 
11126 


8014 
11750 


65887  I     13765        15306        61902  I     6()25l  1     19838  I     19764 


COFFEE— Tons. 


West  India.. 

Cevlon 

East  India... 

Mocha    

Brazil 

Other  Forgn 

Total ... 
RICE    


1237 
81654 
6511 
330 
4212 
2970 


1322 
37196 
6029 
167 
3871 
4077 


1 

_46914  l_61G62 
tons  I  tons 
60268    1    40368 


705 

21201 

4139 

220 
3405 
1513 


.552 
23594 
2812 
5-5 
89  i7 
2070 


31183  I     83010 


428 
9245 
2902 
214 
.508 
1270 


14573 


682 

12568 

2183 

116 

517 

1457 


17523 


158  I         146 

6361  9055 

2.568  2144 

121  124 

1801  11T6 

638  1245 


tons 
67503 


tons 
43398 


11637  >  138.30 
tons  I  tons 
3398S  1      29775 


PEPPER. 


tons    1 

tons 

tons 

tons 

tons 

tons 

tons 

tons 

White.. 

579  1 

560 

167 

IS 

630 

545 

348 

340 

31ack 

6802  : 

6660 

4326 

895 

2184 

3923 

2783 

3631 

pl<ff« 

pkffs 

pltgs 

pkgs 

pkgs 

PkKS 

pkgs 

pkgs 

NUTMEGS. 

1941 

1465 

2623 

1665 

2541 

2440 

Do.  Wild.. 

256 

... 

... 

242 

511 

18 

CAS.  MO... 

17216 

2819 

... 

... 

18203 

7466 

5465 

819 

OIHNAMON 

7375 

10618 

... 

8299 

9146 

1349 

2522 

baes    , 

bacrs 

hags 

bags 

ba?9 

bagrs 

bags 

Sags 

PIMENTO.. 

21289 

18265 

10174 

23128 

39061 

34178 

RAW  MATERIALS,  DYESTUFFS.  *c 


COCHNEAL 

serons 

10507 

9*»rOT18 

19821 

serons 

serosa 

serons 
1S012 

serons 
19902 

serons 
5  585 

LAC  DYE... 

chests 

5042 

chests 

4803 

chests 

chests 

chests 

5782 

chests 
5175 

chests 
5365 

LOnwOOD 
FUSTIC...... 

tons 

9358 
3021 

tons 

1J7-32 

1161 

tons 

tons 
... 
... 

tons 
11840 
2761 

tons 
9910 
1693 

tons 
1924 

7S0 

Chests 

4963 

tons 

4721 

348 


INDIGO. 

E(st  India... 

chests 
16678 

chests  , 
21022 

oheau 

chesta 

chests 
24S85 

chests 
20679 

chests 
15363 

chests 

16697 

Spanish 

serons 
9640 

serous 
9659 

serons 

serona 

aerons 

9698 

serons 
9256 

serons 
1367 

serons 
1!80 

SALTPETRE. 

Kltrate    ot 
Potaas  .„ 


1  titrate    of 
Soda 


tons 
11775 


4692         3991 


tona 
11096 


torn 
99S4 


S375 


1987 


10787 
1696 


COTTON. 


I    bales  I  bales   ,  bslea 

America  ..I          23  137 

lituill    .„..           908  671  „. 

K.  I3ai«,fic    188956  309019  ... 
'.,iTerpooi,ah' 

kmus....  .12339708  3409020  69309« 

Total  .' -2729496  8718847  1  698096 


balea   i    balea  bales 

42  I         118 

637  I         521 

362660  271613 

89S616  1947930  2446600 

898515  l22114«9  2718752 


oaiea 


bales 

...  I     9 

78  '    88 

S4273  ;  69S65 

I 
368690  426750 


39t841  ,:  486732 


Cfif  KailtoaB  JHonitor 

RAILWAY 


CALLS  FOB  JANUARY. 

Amonnt  per  share. 


Sate 

due. 

Central  Argentine 16    ... 

Farnesf,  Ord.  £10  shares, 
guar.  8  per  ct.  till  1872.      1     ... 

Great  Eastern  6i  per  cent. 
Pref.  "tock  26    ... 

Great  Northern  Perma- 
nent 5  per  cent.  Pref....    31    ... 

Great  Western  New  £20 
6  per  cent3 31     ... 

L.inca8h:re  and  Yorkshire 
New  Ordinary  £5   1    .., 

Diito  £5  Pref..  1865    1    ... 

La  Vendo 10  to  31     ... 

Metropolitan  District  £20 

'   shares 1    .., 

Metropolitan  New  shares      1    ... 

Midland  £18  Inconver- 
tible Preference 15    ... 

North  East. (Darling,  sec.) 
1860  and  1861,  Sli.  .....      1     ... 


Already 

paid. 
£    s    d 
16  10     0 

deposit 

20    0    0 

20    0    0 

5    0    0 

2  10    0 


8  10  0 
8  0  0 
20    0    0 


Call. 
£    s    d 

2     0    0 


2  10    0 

20     0     0 

20    0    0 

,400 


2  10 

1  0 

2  0 

3  0 

1  10 

2  0 
2    0 


Nnmbet 
of  Sharei. 

.      50,000     . 

,      20,000    ., 


132,982 


120,000 
121,.5.50 


Amotiiit 
£ 

.     100,000 

60.000 

.     642,084 

.     215,000 

.    531,928 

.    300,000 
121,550 


Not  known. 


4«,.50O 
45,000 

128,609 

24,800 


]1»,500 
67,600 

357,218 

49,600 


EPITOME    OF    KAILWAY    NEWS. 


Trafmc  Rbckxpts. — The  trafBc  receipts  of  railways  in  the  United 
Kingdom  amounted  for  the  week  ending  the  22nd  of  Deoemljer,  on  1 2, 7 11 
miles,  to  772,095/,  and  for  the  corresponding  week  ot  last  year,  on 
12,482  miles,  to  705,127^  showing  an  increase  of  207  miles  and  of 
6,908/.  The  gross  receipts  on  the  14  principal  railways  amounted,  in 
the  aggregate,  on  9,173  miles,  to  G56,171/,  and  for  the  corresponding 
week  ot  1805,  on  9,034  miles,  to  652,4434  showing  an  increase  of  139 
miles  and  of  3.728/. 


RAILWAY  AND  MINING  SHARE  MARKETS. 
LONDON. 
Monday,  Dec.  31. — In  the  share  market  to-day  the  principal  move- 
ments in  the  prices  have  again  been  in  English  railways,  in  which  there 
was  a  rather  genev.al  recovery,  averaging  about  ^  per  cent.  British 
mines  also  comprise  a  few  instances  of  advance,  and  the  other  descrip- 
tions show  no  m.aterial  alterations,  except  that  in  the  miscellaneous  list 
Atlantic  Telegraph  (8  per  cent.)  recovered  2i;  and  Crystal  Palace 
(original  stock)  declined  3J.  Ot  the  English  lines,  Metropolitan  reco- 
vered 1^,  Caledonian  and  (3reat  Eastern  1  each.  Great  Western,  Chatham, 
North- We-stem,  and  Manchester,  Sheffield,  and  Lincolnshire  J  each ; 
North  London  improved  1,  and  L.ancashire  and  Yorkshire  ani  North- 
Eastem  (Berwick)  ^  each ;  South  Devon  relapsed  1. 

Tuesday,  Jan.  1. — In  the  share  market  to-day  the  general  tendency 
of  the  fluctuations  of  the  prices  was  towards  firmness,  especially  in  the 
home  descriptions,  and  in  British  railways  South-Eastern  advanced  2, 
Great  Eastern,  Great  Northern  (A  stock),  Gre.at  Western,  Lancashire 
and  Yorkshire,  Brighton,  North- Western,  South-Westem,  Manchester, 
Sheffield,  and  Lincolnshire,«and  North  Staffordshire  were  all  1  better, 
Metropolitan  and  Midland  -J  better,  and  North  British  and  North- 
Eastorn  (Berwick,  Leeds,  and  York)  all  ^  better.  In  colonial,  Eastern. 
Bengal,  Punjaub,  Grand  Trunk  of  Canadj^  and  ditto  (fourth  preference) 
were  .all  ^  higher,  ditto  (first  preference)  and  Great  Southern  ot  India 
(4J  per  cent.)  1  higher,  and  Great  Western  of  Canada  (shares)  4-  better. 
In  mines.  Great  Wheal  Vor  and  Prosper  were  ^  better,  Nortii  Wheal 
Crofty  ^  better,  Grenville  i  lower,  Captila  Silver  j^  lower,  and  Cape 
Copper  ^  higher. 

Wednesday,  Jan.  2. — In  the  share  market  to-day  British  railways 
were  active,  and  a  further  rather  general  rise  occurred  in  the  prices. 
The  other  descriptions  closed  with  a  firm  tendency.  Of  the  British 
lines,  Caledonian,  Midland  (Birmingham  and  Derby),  South  Devon,  and 
Great  Northern  advanced  1  each,  ditto  (A  stock)  further  H,  Brighton  a 
further  1,  North-Western  and  South-Eastern  further  J  each.  Chatham, 
M.anohester,  Sheffield,  and  Lincolnshire,  North  British,  and  North- 
Eastem  (Berwick,  Leeds,  and  York)  a  further  ^  each.  Metropolitan 
(Extension)  ^,  and  ditto  (stock),  Lancashire  and  Yorkshire,  and  Great 
Western  a  further  ^  each,  ditto  (West  Midland,  Oxford),  receded  2 ; 
and  Great  Eastern  relapsed  ^.  In  foreign,  Lombardo- Venetian  im- 
proved ^,  Sambre  and  Mouse  j,  Dutch  Rhenish  a  further  ^  each,  Great 
Luxembourg  a  further  i,  Illinois  Central  (shares)  2,  and  Philadelphia 
and  Erie  1  each ;  and  Atlantic  and  Great  Western  (debentures)  remain 
at  50  to  52. 

Thcrsdat.  Jan.  3. — In  the  share  market  to-day  the  home  descrip- 
tions were  all  more  or  less  firm,  wliile  the  others  were  almost  unaltered. 
In  Britisii  railways.  Great  East«m  recovered  H,  Midland  improved  ^, 
and  ditto  (9/  shares)  ^,  and  Brighton  and  Metropolitan  further  advanced 
1  each,  Great  Northern  (A  stock)  and  Manchester,  Sheffield,  and  Lin- 
colnshire i  each,  and  Lancashire  and  Yorkshire  and  Sonth-Eastem  ^ 
each.  In  colonial,  the  only  alteration  was  a  relap.se  of  ^  in  Grand 
Trunk  of  Canada.  In  British  mines.  South  Wheal  Frances  advanced  4, 
Great  Wheal  Vor  and  North  Roskear  1  each,  Clifford  and  Tin  Croft  j 
each,  and  Drakewalls  and  North  Wheal  Crofty  ^  each,  and  Prosper  re- 
ceded ^.  In  colonial  and  foreign  mines,  Frontmo,  Yorke  Peninsula, 
and  Yndanamutana  were  all  J  better. 

Friday,  Jan.  4. — The  railway  market  was  firm,  upon  .some  additional 
large  purchases,  stated  to  be  chiefly  on  accotmt  of  firms  in  the  country. 
Metropolitan,  London  and  North  Western,  Midland,  Lancashire  and 
Yorkshire,  South  Eastern,  Great  Intern,  and  Great  Northern  A  stocks, 
were  in  especial  request,  and  improved  ^  to  i  per  cent.  Caledonian, 
however,  declined  1. 
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TnK  LATEST  OFFICIAL  PRICES  ASE   aiTEH. 


No.   Of 

Shares 

or 
Stock. 

Stock 
Stock 
Stock 
8881 
28448 
Stock 
Stock 
14000 
Stock 
Stock 
Stock 
Stock 

StocK 

Stock 
Stock 
Stock 
Stock 
StJck 
3ioc« 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
45000 
190000 

22SOO 

Stock 
Stock 
20000 
Stock 
Stock 
Stock 
<0937 
Stock 
Stock 
Stock 
240  JO 
lOOOO 
Stock 
40000 
ItOOO 


§S 


Stock  100 

Stock  100 

Stock 

Stock 

Stock 

Stock 

ISOOO 

Stock 

23270 

Stock 

16000 


ORDINARY  SHARES 

AND  STOCKS. 

Name  of  Company. 


Bristol  and  Exeter 

Caledonian  

Cambrian 

Cork  and  Bandon  

Cornwall  

nublin  and  Belfast  Junction  ... 
Dundee,  Perth,  &  Aberdn  June. 
East  London,  Scri|)  Certificate.., 
Glasgow  and  South- Western  ... 
Great  Eastern,  Ordinal  ^  Stock.. 

Do.  East  Anglian  Stock 

Groat  North  of  Scotland   

{Great  Northern  
Do.  A  Stock 
Do.  B  Stock 

100   Great  S  'uthern  A  Western  (I) 

100   Great  "Western — Original 

I'.iO       Do.  Stour  Valley  guar.  Stk 

iOO       Do.  South  Walei 

110       Do.  West  Midland — Oxford 

100       Do.  do.  Newport 

100    Lancashire  and  Yorkshire 

100    London,  B-ighton  &  South  Coast 
no    London,  Chatham,  and  Dover.. 
Do  Metropolitan  Ex,  A.. ..■«.. 

100   London  and  North-Westem 

100    London  and  South-Western , 

100    Manches..  Shef.,  &  Loncolnshire 
KiO    Metropolitan 

10       Do  New 

10       Do.  Extension 

IOC   Metropolitan  District 

10       Do.  do  

100   Midland 

100       Do.  Birmingham  and  Derby, ., 

50    Midland  Gt.  Western  (Ireland). 

100    North  British 

100       Do.  Edlnb.,  Perth,  &  Dundee. 

100    North  Eastern— Berwick 

333s     Do.  G.  N.  E.  Purchase 

100       Do.  Leeds 

100        Do.  York   

100       Do.  Cariisle 

25       Do.  Stockton  and  Darlington. 

20        Do.  1860  and  1861  

100    North  London 

9        Do.  1864-5    

4        Do.  1866    

100    North  StatTordshire 

100    North  and  S.- Western  Junction 

100   Scottish  Central 

100    Shropshire  Union. 

100    South  Devon    

.00    Soutli  Eastern 

20    Staines,  Wokingham,  &  Woking 

100   Taff  Vale  

Do.  C 

100    Waterford  and  Kilkenny  ..., 
100    West  Cornwall   , 


Stock 
Stock 
Stock 
Stock 
7680 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stnck 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
10030 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 

Stock 

Stoci 

Stock 

Stock 
Stock 
Slock 
Stock 

Stocli 
Stock 
Jtock 
Stock 
3tock 
it>ck 
Stock 
Stock 
Stock 


100 
100 
100 
100 

6i 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

50 
100 
100 
100 
100 
100 
100 
100 
lOO 
100 
100 
100 
100 
100 
100 


87 
124 
42i 


5 
e6J 
71 

in" 

m 


I20i 
131 


91 

5H 


35  i 
33J 

1301 
90 
17 
15 

123 
84 
65} 

12Si 
12i 
10} 


100 

100 

100 
'100 
100 
100 
10« 

100 

100 
100 
100 
100 
V.)(> 
100 
100 
100 


100 
100 
100 
100 
6i 
100 
100 
100 
100 
100 
100 
100 
100 
100 

loo 

100 
100 
100 
100 
100 
100 
100 
6 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
IPO 
100 

100 


1241 
94 

"39" 

IG 
109 

"es" 

102} 


35  i 
291 
119 
10} 

74 
116 
160 


48 

70i 

94 

152} 

6} 


PREFERENCE  SHARES. 

Bristol  and  Exeter 

Caledonian  IC?  4}  percent 

Do  Scottish  N.E.,  Aberdn  Stk 

Do  do  Midland  Stock 

Cork  and  Bandon  5}  per  cent... 
Dundee,  Perth,  &  Aberd.  June. 
Glasgow  tt  S.-W.  guar  5,  p  cent 
Great  Eastern,  E.  C.  Ext  No.  1 

Uo.  No.  2 

Do.  6  per  cent  Preference 
Do.  East  Anglican  A,  6  p  cent 
Do.  B,  6  percent  Preference. 
Do.  C,  7  percent  Preference... 
Do.  No.  1,  5  per  cent  stock  . 
Do.  Eastern  Union  4  p  c  guar. 
Do.  Norfolk  6  per  ct  Ext.  1846 
Do.  Great  Eastern  5  p  ct  Pref . 

Great  Northern,  5  per  cent  

Do.  5  p  c  Kedeem.  atlOpcpm 

Do.  4}  per  cent  do  

Do.  5  pr  ct  do.  at  5  pr  ct  pm... 
Ot  South  &  Wst.  (Ireland)  4  p  c 
Qt  West  (Bks,  &  Hants  Ex)  5  p  c 
Do.  Preference  4}  per  cent 
Do.  Irredeemable  4  percent... 
Do.  5/  p  c  Redm.  Preference... 
Do.  Birmingham  guar.  Stock. 
Do.  Birmingham  Pref.  Stocx.. 
Do.  Chester  guarantee  Stock.. 
Do.  8  per  cent  Pref.  Stock 

Do.  5  per  cent  do    

Do.  8.  Wales  guar.  4  percent 

Do.  4}  per  cent  

Do,  5  per  cent 

DoW.M.— Oxf.  1st  gua.  Stock 

Do.  2nd  guarantee  Stock 

Do.  Newport  5  per  cent  pref. 

redeemable  at  5  pr  cent  pm 

Do.  perpetual  6  p  c  preference 

option  till  1366 

Do.  perpetual  6  per  cent  with 

option  tdl  1869 

Lancasliire  and  Yorkshire,  6  p  ct 

Do.  6  per  cent  (E.  Lancashire 

Do. 4}  pc(  BlackburnPurchase) 

London  and  Blackwall,  4}  pcSt 

London  and  Brighton,  6  percent 

guarantee  Stock  No.  1 

Do.  5  per  cent  do  No.  2...,, 

Do.  6  per  cent  do , 

Do.  5  per  cent  do  No.  4 

Do.  4j  per  cent  1858 

I>o.  4}  per  cent  do  1863... 
Do.  7  a  cant  Preference  Stock 
Do.  6  per  ct  do.  (W.  E.  iC.P.) 

Do.  4  '^jer  cent  1859 

London,  Chatham,  and  Dover. 
i 


85 
102} 
120 

96 


81 
72 
91 


112} 
110 

97} 

111 

102} 

128} 
129 
94 


No.  of 
Shares 


Stock. 


SCO    =  a 


■^•s 


stock 
Stock 
Stock 
Stock 
Stock 
172600 
Stock 
62830 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
60872 
1800C 
84000 
8000 
Stock 
68500 
Stock 
8t«ck 
Stock 
20000 
40000 
Stock 
Stock 
Stock 
Stock 


Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
10160 
Stock 
Stock 
Stock 
Stock 
ItOOO 
Stock 
Stock 


100 

100 

100 

100 

100 

6 

100 

10 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

26 

26 

25 

25 

100 

20 

100 

100 

100 

10s 

ue> 

100 
100 
100 
100 


StockrOO 


Stock 
Stock 
Stock 
Stock 
Stock 

Scock 
16862 
5391 
Stock 
Stoc'K 
22800 
Stock 
•  Stock 
23935 
Stock 
Stock 


Name  of  Compacy. 


Stock  100 


Stock 
Stock 
Stock 
Stock 
4460 


Stock 
Stock 
S.  ock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 


100 

100 

100 

100 

100 

6 

100 

5 

100 

100 

100 

100 

100 

100 

00 

100 

00 

100 

10 

25 

25 

25 

100 

20 

180 

100 

100 

lO.', 

;cj 
100 
100 
100 
100 


100 
100 
100 
100 
100 
100 
100 

25 

100 
100 
100 
100 

60 
100 
100 
100 
100 
100 
100 
100 
100 
6.i 
100 

60 

60 
100 
100 

25 
100 
100 
8 
100 
100 
100 
100 
100 
100 
100 

10 


Lon.  <t  N.-W.,  Cov.  &Nun.  5p  c 

Do.  Bedford  and  Cambridge... 

Do.  Shrewsbury  &  Welshpool 
London  *fe  S.-Weslern,  7  per  cen' 
Maiich.,  Shef.,  and  Lincolnshire 

Do.  6( 

Do.  3}  per  cent 

Do.  Redeemable  6  per  cent  ... 
Midland  Cons.  6  per  cent  Stock 

Do.  Con.  Bristol  &  Birm.  6  p  c 

Do.  4}  per  cent  pref.  Stock  ... 

Do.  Leices.  &  Hitch,  4  p  c  Stk 
North  British  

Do.  No.  2,  6  per  cent 

Do.  Edic,  Perth,  &  Dun.4pc 
N.E. — Consolidated  pref.  4  pr  ct 

Do,  4}  per  cent,  rerieemable  ... 

Do.  Berwk.,  G.N.E.  4  p  c  pref. 

Do.  York,  Hull  *  Selby  Pure 

Do.  Stcktu  &,  Darin.,  A  6  p  ct 

Do.  B  6  per  cent 

Do.  C  6  per  cent 

Do.  W.KartlepoclHarbour&R 
North  StaflVmlghire, 
Scottish  N.  E.  3}  pr  ct  pref.  Stck 

Do.  Aberdeen  guar.  6  per  cent 

Do.  7  per  cent  pref.  Stock 
South  Devon  Annuitiea  10s 


Sth-East— (Readng  Ann.  11 6d) 

Do.  4}  per  cent    

Do.  Fixed  4}  percent 

South  York.  &.  R.  Dun,  4  p  c  gua. 

Waterford  and  Kilkeimv 


Stock 
60000 
60000 
15000 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
22516 
37026 
Stock 
Stock 


85 


138} 
117} 

H 

65} 

H 

123} 
128 
96 


10 
26| 
31} 
31} 

80 
22 


9i 
22 


48} 


100 
100 
20 
20} 
10 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

too 

10(1 
100 
100 
100 
20 
20 
100 

too 


100 
100 
10 
20} 
10 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
20 
6 
100 
ICO 


I 


LINES  LE.\SED 
AT  FIXED  RENTALS. 

Birkenhead  , 

Buckinghamshire   , 

Chester  and  Holyhead  

Do.  6}  per  cent    

Do.  6  per  cent 

Clydesdale  Junction  

East  Lincolnshire,  gua.  6  pr  cent 

Gloucester  and  Dean  Forest 

Gt  Eastern,  Newm.  A'c.  5  pr  cent 

Do.  E.  U.,  Harwich  4  pc  shares 

Do.  Woodbridee  Ext.  4pr  cent 
G.  Western,  W.Midi  and,  Hereforo 

Holland  Selby    

Lancaster  and  Carlisle 

London  and  Blackwall  f. 

London  and  Chatham  4}  prcent 
London  and  Greenwich 

Do.  Preference 

London,  Tilbury,  and  Southend. 
Lowestoft,  guarantee  4  per  cent 

Do.  6  per  cent 

Manchester,  Buxton,  6c  Matlock 

Midland  Bradford  

Northern  and  Eastern,  5  pr  cent 

Do.  6  per  cent 

Nortti-Weatern  Aperppref  5  pc 
Nctting.&Graiuh.  Rlwy.  Js  Cnal. 

Preston  and  Wyre 

Royston,  Hitchin,  and  Sl.epreth 
Shrewsbury  and  Hereford.. 

D  ).  do    , 

South  Staftordshire 

South  Yorkshire  and  River  Dun 

Do  4  per  cent  guaranteed... 

Vale  of  Neath  

Victoria  Station,  Piralico 

West  Comwdll...., 

Wilts  and  Somerset  , 

Wimbledon  and  Croydon 

DEBENTURE  STOCKS. 

Great  Eastern 

Great  Northern  

GtWstn— W.  Mid.— Oxf.  4}  pc 

Lancashire  and  Yorkshire 

London,  Brighton  &c 

London  and  North-Western.,.. 
London  andSouth-Westem.... 

.Midland 

North  British,  E.  P.  and  D.  B. 

.North  Eastern 

Scottish  North-Eaatem 

BRITISH  POSSESSIONS. 

Atlantic  and  St  Lawrence    

Bombay,  Bar.,  &  C.  India  guar. 

Do.  i".  Shares 

Bu^alo  and  Lake  Huron 

Do  Preference 

Calcutta  &  Sth.  East,  guar,  5  p  c 
Cape  Town  and  Dock  6  p  c  guar. 
Denierara,  7  pr.  ct  perpet.  pref. 
Easteni  Bengal,  guar.  6  pr  cent 
East  Indian 

Do.  6  pr  cent  debentures,  1870 

Do.  6  per  cent  do.,  1870 

Do.  5  per  cent,  do.,  1866-71  ... 

Do.  5  per  cent  do.,  1870-76  . 
Grand  Trunk  of  Canada  

Do.  First  Preference  Bonds... 

Do.  deterred 

Do.  Second  Preference  Bonds 

Do.  do.  deferred  

Do.  Tlilrd  Preference  Stock... 

Do.  do.  deferred ,•... 

Do.  Fourth  Preterence  Stock,. 

Do.  do  deferred 

Great  Indian  Penln.  guar.  5  p  ct 

Do.  do 

Do.  New   

Great  Sih  of  inOla  guar.  5  pr  ct 

D9  guaranteed  5  per  cent 


64 
117 
111 

95 
128} 


98 
108 
210 

81 


89 
49 


110 
91 

42 

128} 

127} 

Si 


98} 

82} 
1"! 
172il 

61} 

78 


79} 


No.  ol 
Shares 

or 
Stock. 


92} 
92 

"92" 
92 
92 

"93" 


67 
lOOJ 

41 


60 
102 
102} 
106 
lotii 
100} 
106 
106 

:oj 

69 
52 
52 


40 
"24" 
IMS 


7 

100 


117102 
6269S 
Stock 
Stocli 
60000 
Stocl. 
Stock 
Stock 
Slock 
Stock 

Stock 
Stock 


20} 
20  i 
100 

too 

10 
100 
100 
100 
100 
100 

20 
100 
100 


60000 
90000 

42600 

37500 

75000 

SOOOOO 

100000 

113312 

60000 

26595 

10000 

400000 

11250 

47500 

S775O0 

800000 

6O0OO 

81600 

27C00 

8100(1 

1700O 

10000" 

760000 
15600(' 
134001. 
490O0 
26767 
20000 


6 

20 
20 
20 
20 
4 
20 
20 
20 
16 
10 
20 
20 
20 
20 
20 
20 
20 
10 
(21) 
120 
20 
20 
20 
20 
8J 
10 
800000  20 


-^t; 


20} 
2)} 
100 
100 
3 
100 
100 
100 
100 
100 
10 
100 
100 


8000 
2900 
1024 

S12 
6144 
6000 
6000 
1906 
400C 

48i. 
12.=.0: 
6000 
6908 
6000 
1024 
6000 

89li 
»flOfi 

400 

700 
60BO 
6640 
1120 

612 
6138 

491; 

92(1 

eooii 

4200 

6001! 

1024 

30OM 

400 

612 

512 

1024 

39(1 

loeo 


35000 
20000 
lOOHO 
LWOO 
26000 

Siu'oo 
12000 

lOOflO 
100000 

25000 

26000 

20000 

6S(iOO 

\5000 

10001 

103815 

100000 

6r(100 

10000 

100000 

120000 
110(10 
43174 
1(000 
20000 
8OO0 
V5U0G 
45000 


Name  of  Company. 


Great  Western  of  Canada,  Shares 

Do.  New  

Do.  6  per  cent  Bonds  1873   ... 

Do.  5}  percent  1877-8 

Indian  Branch  (Limited) ........ 

Madras  guaranteed  6  per  cent... 

Do.  4f  per  cent   

Do.  4}  per  cent    

Scinde  guaranteed  6  per  cent  ... 

Do.  Delhi  do 

Do.  do  , 

Do,  Punjaub  do  

Do.  Indus  Steam  J'lotiUa 

FOREIGN. 

Antwerp  and  Rotterdam  

Bahia  and  San  Franci.^co,  Lim., 

guaranteed  7  per  cent    

Belgian  Eastern  Junction 

B.  Ayres,G.Southcrn,  g  7  p  c  Lim 

Dutch  Rhenish    

Eastern  of  France 

Great  Luxembourg 

Do,  Obligations  

Imperial  ftlexicari.  Limited.. 
Namur  &  Liege  gua.  14f  per  aim 

Do.  guar.  6  per  cent  Pref 

Northern  of  France 

Norwegian  Trunk  Preference  ... 
Ottoman  (Smyrna  to  Aldin)  ... 
Paris,  Lyons,  &  Mediterranean., 

Parts  and  Orleans  

Recife  A  San  Francisco  (g.  7  pc) 

Riga  and  Dunaburg  

Royal  Danish  

Sambre  and  Meus<' 

Do.  6}  per  cent  Preference 
San  Paulo,  Limited,  guar.  7  p  c 

Do.  do 

S.  Austrian  A  Lombardo-Veuetn 

Do.  Obligation    

Southern  of  Fiance 

Turin  and  Savona 

West  Flanders 

Do.  5}  per  cent.  Preference  . 
Western  and  N.-W.  ot  France. 


13 
12i 
92} 
83} 
1* 
100} 
91 
82} 
96} 
9t4 

9?f 


8J 

12} 
li 
15 
20i 
2l| 
I2I 


9} 

17} 

48 
8} 
3} 

36} 

36 

10} 


81 
30 

1 
29} 

2i 

3i 
54s 
69s 

11* 

66 

4 

14  }s 

40 

ISOs 

170s 

llOs 

13J 

4} 

561 

3Si 

84^ 

53s 

2066 

1} 

62s 

18i 

S5J 

9 

5 

IJ 

12 

11 

47i 

H 
16 

8 
68  .J 

5i 


BRITISH  MINES. 

Chiverton :.. 

Clifford  Amalgamated  

Devon  Gt  Consols  (Tavistock).. 

East  Bassett  (lUogan)   

East  Caradon  

East  Cam  Brea 

East  Grenville  

E.tst  Lovell  

East  Wheal  Knssell  (Tavistocki 
Gramblcr<k  St  Aubyn(Gwcnnap; 

Great  Laxey,  Limited   

Great  Suutu  Tolgus    

Great  Wheal  Vor  (llelston) 

Grenville  

Herod's- Foot   , 

Hingston  Downs 

Margaret  (Uny  Lelaut) 

Marke  Valley  


7J 

84 
13} 

"15} 
8| 

23} 
4 
8 

n 

22} 


New  Soton 

North  Roskear 

North  Wheal  Bassett  (Illogan). 

North  Wheal  Crolty 

Providence  (Uny  Lelant) , 

South  Caradon  (St  Cleer) 

South  Condurrow 

South  Wheal  Francos  (lUogitu) 

Stray  Park 

Tin  Crolt  „ 

V^igra  and  Clogau,  Limited  ...... 

West  Bdsseti  (Illogan) 

West  Caradon  (Liskeard) 

West  (Chiverton 

West  Wheal  Seton 

Wheal  Bassett  (Illogan)    

Wheal  BuUer  (Redruth) 

Wheal  Mary  Ann  (.^Jetiheniot). 

Wheal  Sc  ton 

Wheal  Trelawney  (Liskeard)  .. 

FOREIGN  MINES 

AlamlUos,  Limited 

lustralian    

Brazilian  Land  ani  Mining 

Cape  Copper.. 
(!;apula  Silver 
Chontales  Gold&Silver  Mining, L 

Cobre  Copper  

Copiapo 

Don  Pedro,  N.  del  Key 

Dun  Mountain  Copper 

East  del  Rey 

Fortuna 

General 

Kapimda  

Linares  

Lusitaniau    

Mari(iuUa 

M.  Aurcos  BraZ.  Gold  Mug.  Co, 

Panulcillo  Copper,  Limited 

Ponlgittaud  

Port  Phillip 

Santa  Barbara  Gol(:   ,. 

Scottish  Australian 

St  John  del  Key 

Uni^  Mexican  ».. ,„  , 

Vancouver  Coal ,„,.  , 

Washoe  Gold,  Limited 

Worthing ,  . 

Ycrke  Peninsula,  Liinittd    

Yudartamat.an«  o<   n.  Australia.. 


4} 

320 

i 

24 
li 


14 
56 

126 
67} 
21 
11 

140 
9 


u 


9 
1 
3 
1 
2 
I 

"i 

2 

21 


34 

7} 
i 


51} 
Ij 
2} 


It 


=:\ 
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QOUTH  AUSTRALIAN   BANKING 

O  COMPANY. 

Inconxirnted  by  Roy«l  Charter. 
l)u«lncii«  1«  coiiiinctcd  direct  with  South  AngtrRlla, 
and  by  AKency  with  the  other  Aurtralian  Colonics, 

upon  currcut  lenuB.  

•^                             WILMAM  PURDY,  Manager. 
T,.oiir1on.  M  Old  Brn»d  »trMit.  E.C. 


E 


l.GLISn,    SCOTTISH,  AND 

AUSTRALIAN  CHARTKRED  BANK. 

1  CanltAl  paid  up.  COO,n«0(. 

LETTERS  OF  CRKDIT  ON  THE  BRANCHES  at 
ADFIAIDE, 

i  mELBOURNE,"aiid 

I  8YUNEY, 

fi«  GRANTED  00  the  moat  favourable  terms.    Bills  on 

'  the  Australian  Colonies  nCROtlated  and  sent  for  collfc- 
tlon.  D  EPOSITS  received  at  rates  and  for  periods  which 
may  be  learned  on  Inquiry  at  the  office. — By  order  ol 
the  Court,  HENEY  M0CLE8,  Secretary. 

i      71)  Comhlll.  KC. . 

I  THE  IMPERIAL  OTTOMAN  BANK, 

i   1  CONSTANTINOPLE. 

i  (Capital  £4,0r>0,000,  paid-up  £2,025,000) 

I  Branches  at  Smyrna  Beyrout,  and  Salonica,  and  Atren- 
cies  at  Galati,  Bucharest,  Larnaca  (Cyprus),  Paris, 
antl  London. 
The  London  Agency  receives  money  on  deposit  for 
fixed  periods  at  rates  to  be  agreed  upon.      It  grant* 
credits  on  Constantinople,  Smyrna,  Beyrout,  Salonica, 
Galatz,  Bucharest,  and  Larnaca;  purchases   or  collects 
bills  drawn  on  those  i)iaco»,  and  undertakes  the  negotia- 
tion of  all  Turkish  Government  Securities  and  the  col- 
lection of  the  coupons. 

The  London  Agency  will  also  execute  orders  through 
the  Brinches  of  the  Imperial  Ottoman  Bank  at  Salonica 
and  Smyrna  for  thepurchaae  of  produce,  such  as  Cotton, 
Wool,  Silk,  Madder  roots  Valonca,  Opium,  Griiin,  Ac. 

Terms  may  be  ascertained  on  application  at  the  offices 
of  the  London  Agency,  No.  4  Bank  buildings,  Lothbury, 
U    A.  RRKNAN.  Munacer, 

Onii!iJNlAJL        liAJSlX 
CORPORATION. 
Incorporated  by  Royal  Charter,  30th  Aug.,  1851. 
Paid-up  capital.  £1,500,000;  reserved  fond,  £444,000. 

Court  of  Directors. 

Chairman— Harr>'  George  Gordon,  Esq. 

Dki'Utt-Ch AIRMAN — Wl'liam  Scott  Binny,  Es> 


James  Blyth,  Esq. 
Duncan  James  Kay,  Esq. 
Alexander  Mackenzie,  Esq. 


Lestock  Robert  Keid,  Esq. 
P.  F.  Robertson,  Esq.,M.P. 
James  Walker,  Esq. 


Charles  J.  F.  Stua;  t,  Esq.,  Chief  Manager. 
Bankers. 
The  Bank  of  England. 
The  Union  Bank  of  London. 

The  Corporation  grant  Drafts,  and  negotlafe  or 
collect  Bills  payable  at  Bombay,  Calcutta,  Mndraf, 
Pondichcrry,  Ceylon,  Hongkong,  Shanghai,  Yoko- 
hama, Singapore,  Mauritiup,  Melbourne,  and  Sydney, 
on  terms  wh'ch  may  be  ascertained  at  their 
office.  They  also  issno  C'Ircular  Notes  for  the 
use  of  Travellers  by  the  Overland  Route.  They 
undertake  the  s.gency  of  parties  connected  tvith 
India,  the  inirchase  and  sale  of  Indian  Securities, 
the  safe  eustody  of  Indian  GoTemment  Paper,  the  re- 
aeipt  of  Interest,  Dividends,  Pay,  Pensions,  Ac,  and 
the  efiectlngof  Remittances  between  the  above-named 
dependercicf. 

They  also  receive  Deposits  of  £100  and  upwards,  re- 
payable at  10  dnye'  notice,  and  also  for  longer  periods, 
the  terms  for  which  may  be  ascertained  oa  application 
fit  tiieir  office. 

Oflice  hours  10  to3.  Saturdays,  10 to 3, 

ThTeadi>«>edI*»  stropt.  T^oo'li^n 

UANK  OF  NEW  SOUTH  WALES. 

JJ  Established  1S17. 

Incorporated  by  Act  of  the  Colonial  Legislature  In  I860, 

and  conlirnied  by  Her  Msjeaty  in  Council. 

Capital.  £1,000,000.    Reserve  Fuud  f.'i33;ja'l. 

Head  OrilCE— SYDNEY,  NEW  SOUTH  WALES. 

The  Board  of  Directors  grant  Letters  of  Credit,  pay- 
able on  demand,  and  Bills  of  Exchange  at  Three  and 
Thirty  Days'  sight,  on  the  nndermoutiuned  Establish- 
ments of  the  Corporation, 

BBAHCHBe. 

HEW  SOUTH  WALES. 
Maltland.  Windsor.  Wagga  Wagga. 

Newcastle.  Adeiong.  WeGintjton. 

Alburj*.  Gundagai.    ;  Camden. 

Bathurst.  Orange.  Grafton. 

Mudgee.  Richmond.  Glen  Innes. 

Tamworth.  Penrith.  Burrowa. 

Denillquin.  Goulboam.  Sufala. 

VICTORIA, 

Beechworth.  Creawick. 

Ararat  Linton. 

Maldon,  Echuca. 

Wangarratta.  Mansfield. 

Chiltem  Agency 

InglewQod. 
QUEENSLAND. 

IKoekhampton.      I  Bowen 
To<nv(ion)l)a.         |  Towneville. 
Warwick, 
NEW  ZEALAND. 

IChrislchurch.        I  Wanganoi 
Dunedin.  Nelson. 

InvercargilL  | 

And  also  on  the  Commercial  Bank  of  Van  Oiemen'a 
Land  at  Botiart  Town  and  Launceston. 

The  Directors  also  negotiate  approred  Bills  ol  E«- 
chanpe,  and  send  thim  fur  collection,  drawn  ou  auv  of 
,  tl'.c  Australian  and  New  Zealand  Colonics. 

The  Royal  ■Bank  of    Scotland,  StuckeV.  Banking 

Company  the  Manchester  and  Liverpool  District  buuh, 

tnelsorln  and  South  Wale.  |Bank,  B.rmmgham     o  n 

I  stock   Bank  (Llnmed).and  the  National  bank  ,n  ir"- 

.and,  are  authorised  to  grai>|.  Credits  on  this  Bank  at 

,     l>e  several  ..tabllshment,  i^'Austniua  andNew  Z.a- 

H4^rd.,'VT''f '■■'!."'  "'"  ""wn  on  these  Colon,' s. 
—  By  order  3l  the  London  Board,  .. 

v«  «a  t«^  T.      ,        '"*"''  CURRIE,  Sccreiaxy  ■ 
No.  64  Old  Broad  street.  Lmdon.  "ei~)r 


Melbcurnc. 

Geclc/ng. 

Kyneton. 

Castlemaine. 

Ballarat. 

Sandhurst. 

Brisbane. 
Ipswich, 


AncUasd. 

Weliingtcn. 
Lyttelton. 


THE    CONSOLIDATED    BANK 

1  (Limited). 

Subscribed  capital  £2,000,000 

Chairman— John  Pemberton  Heywood,  Esq.,  London 

and   Liverpool, 

DiPDiT-CnAiEMAS— James  Aspinall  Turner,  Esq., 

Manchester. 

City  Office— fi2  Threadncedle  •'treef. 

Charing  Cross  Branch— 450  West  Strand. 

Manchester  Office— 40  Pall  Mall,  Manchceter. 

Current  accounts  will  te  kept  in  Lonaon  on  the  terms 

ruling  with  the  joint  stock  banks.    In  cases  whore  the 

balance  shall  not  at  any  time  during  the  half-year  have 

been  below  £500,  interest  at  ttie  rate  of  2  per  cert,  per 

annum    will   be    allowed   on  the    minimum    monthly 

balances. 

Deposits  will  be  received  at  the  current  rate  of  in- 
terest. 

Letters  of  credit  issued  to  all  parts  of  India,  Europe, 
and  America. — By  order,  T.  J.  AGAR,  Secretary. 

TJANK    OF    NEW    ZEALAND.— 

U  Notice  is  hereby  given,  that  at  the  Half- Yearly 
General  Mecti'^g  of  the  proprietors  of  this  hank,  held 
at  Auckland  on  the  olst  of  October  la*i,  a  dividend  at 
the  rate  of  10  per  cent,  per  annum,  and  a  bonus  of  78 
per  share,  being  together  equal  to  17  per  cent,  per 
annum  upon  the  paid-up  capital,  were  declared  for  the 
half-year  ending  ;iOth  September,  lS6fi. 

The  dividend  and  bonu?  upon. the  shares  on  the  Lon- 
don Recister  will  be  parable  at  the  London  otTicc  on  and 
after  Friday,  the  4th  instant. 

The  Transfer  Books  will  be  closed  from  this  date  until 
the  loth  instant. 

F.  LARKWORTHY.  Managing  Director. 

No.  50  Old  Broad  etreet,  London, 
January  Ist,  1867. 

"DANK      OF     NEW      ZEALAND. 

Bankers  to  the  General  Government  of  New  Zealand, 
the  Provincial  Governments  of  Auckland,  Canterbury 
Otago,  &c. 

Paid-up  Capital,  £500,000, 
Reserve  Fund,  £150,00:). 
Head  office,  Auckland. — Branches  and  Agencies  at— 
Blenheim.  Macrae's  Flat.         Queenstown. 

Christchurch,  Manuherikia  Ross, 

Dunedin.  Mound  Ida.  Russell. 

Dnnstan.  '  Nf.pier.  Timaru. 

Dunstan  Creek.       Nelson.  Tokomairiro. 

Greymoutn.'  Newcastle.  Waikouaiti 

Hokitika.  New  Plymouth.       Waimea. 

Invcrcargill .  Oamaru,  Wanganni. 

Kaiapoi.  Okarito.  Weilin-jton. 

Lawrence.  Picton.  Wetherstone. 

Lyttelton, 

This  Bank  grants  Drafts  on  any  of  the  above-named 
places  and  transacts  every  description  of  Hanking  busi- 
ness  connected  with  New  Zealand,  on  the  most  favour- 
able terms. 

The  London  Office  receives  deposits  .at  interest  for 
fixed  periods,  on  terms  which  may  be  learned  on  appli- 
cation F.  LAKKWORTHY,  Managing  Director. 

No.  60  Old  Broad  ftieet,  London,  I-::.C.,  Jan,  1867. 


j^ATIONAL 


PROVINCIAL 

of  ENGLAND. 


BANK 


Bishopsgate  street,  corner  of  Threadneedle  street. 
The  Directors  beg  to  give  notice  that  the  following 
BRANCHES  of  this  Esublishmeut  are  NOW  OPKN 
for  the  transaction  of  banking  business,  viz. : — 
St  James's  Branch,  al  14  Wat.'rloo  place,  Pall  Mall. 
Marj-iebone  Branch,  at  No,  28  Baker  streec. 
l8linj;ton  Branch,  at  No.  173  Upper  street. 
A.    ROBERTSON, t 


E.  ATKINSON, 


-  Joint  General   Managers. 


NATIONAL    PROVINCIAL    BANK 

1\  OF  ENGLAND. 

(Established  in  the  year  1833.) 
OPENED  for  the  transaction  of  Banking  Business 
in  London  ou  the  10th  January.  18t>6,  at  ihelli:ad  Office, 
B-shopsgate  street,  corner  of  Threadneedle  street. 

Sutjsc.ibed  Capital £-*,l')0,000    0    0 

Paid-up  Capiial l.OSO.OOO    0    0 

Reserve  Fund 2^0,012    4    0 

Numoer  of  shareholders,  l,9u5. 

The  National  Provincial  Bank  of  England,  having 
numerous  branches  in  England  and  Wales,  as  well  as 
agents  and  corrcspondenu  ut  home  and  abroad, 
att'ords  great  lacilitics  to  parties  transacting  banking 
business  with  it  in  Louuon.  Customers  keeping 
acceunis  with  the  Bank  in  town  may  have  moneys  jiad 
to  their  credit  at  its  various  branches,  and  remitted  frea 
of  charge. 

Current  Accounts  are  condncted  at  the  Head 
Office  and  Londou  branches  on  tho  usual  ternu  of 
London  Banks. 

Deposits  al  Interest  are  received  of  suras  of  £10 
and  upwards,  for  which  receipts  are  granted  called 
deposit  receipts,  and  interest  is  allowed  according  to 
to  the  value  of  money  from  .ime  to  time  as  advertised 
by  the  bank  in  the  newspapers. 

The  Agency  of  Country  and  Foreign  Banks,  whether 

loint  stock  or  private,  is  uudertaktn. 

Purchases  and  Sales  are  effected  in  all  British  tnd 
Foreign  Stocks,  aui  Dividends,  Annuities,  &c,  received 
for  customers. 

Circular  Notes  are  now  ready  for  issue,  and  can  be 

obtained  on  application. 

Tho  oncers  of  the  bank  are  1  ound  to  secrecy  as  re- 
gards the  transactions  of  its  customera. 

Copies  of  the  3vrd  annual  report  oi  the  bank,  lists  of 
8  hart  holders,  bran.hes,  agents,  and  corrcpo  ndents 
may  be  b»d  un  applitatoii  nt  the  head  otSce  and  at 
the  brauchea,— By  order  of  Ilie  Directors, 

A.  R'^BERTSl>^,>  Joint  General 
^^  ATRIASON,     r     Managers 


THE  BANK   OF  BRITISH  NORTH 

1  AMERICA— Incorporated  bv  Royal  Charter ; 
Paid-up  Captal.  One  Million  Sterling— GRANTS 
LETTERS  of  CREDIT  on  its  Branches  in  Canada, 
Nova  Scotin,  and  New  Brunswick:  on  its  Branch  i» 
Victoria,  Vancouver's  Island  ;  and  its  Ageats  In  New 
York  and  San  Francisco,  payable  on  presentation,  free 
of  charge. 

Also  purchases  or  forward*  for  collcc'ion  Bills  on 
America  and  Cout>ons  for  dividends  on  American  Stocks, 
and  undertakes  the  purchase  ani  sale  of  stock  and  other 
money  buKiness  in  the  British  provinces  and  the  United 
States, — By  order  of  the  Court, 

C.  M'NAB,  Secretary. 

124  Bishopsgate  street,  Within,  E.C. 

T  ONDON  AND  WESTMINSTER 
1j  bank. 

Notice  is  hereby  given,  that  the  Annual  General 
Meeting  of  this  Company  will  be  held  at  the  Bank,  in 
Lothbury.  on  Wednesday,  the  16th  day  of  January 
next,  at  One  o'clock  precisely,  to  declare  a  dividend, 
and  to  elect  three  directors  in  the  place  of  Bonamy 
Dobree,  Ehq.,  David  Salomon^,  Esq..  Alderman,  BT.P., 
and  Alexander  Gillesp'e,  Esq.,  who  r^^tire  by  rotation, 
but  being  eligible  for  re-election,  offpr  themselves  ac- 
cordinglv.  WM.  EWINGS,  General  Manager. 

Nov.  -»H,  1866. 

The  Transfer  Books  of  the  Company  will  be  closed 
to  prepare  for  the  dividend  on  the  l-^t  of  Jannary  next, 
and  wi'l  re-open  on  the  4th  of  January,  ProprietorB 
registere-l  in  the  bioks  'of  the  Company  on  the  31st  of 
Dcce-iib^v  will  be  ctltled  to  the  d-vidend  for  the  cur- 
rent hnlf-year,  on  the  number  of  shares  then  standing 
in  thtir  respective  names. 


HELHI     AND     LONDON     BANK 

U  (Limited). 

Established  in  India  in  1844. 
Capital,  £1,000,000.     Reserve  Fnnd,  £44,000. 
Head  office— 76  King  William  street,  E.C. 
Branches  in  Calcutta,  Bombay,  Delhi,  AUihabad,  Luck- 
now,  Mussoorie,  and  Jubbulpore. 
Bankers— Union  Bank  of  London. 
Bills    are    issued   on    the   branches    and  numerons 
azencies  in  In^^ila  by  the  Head  office,  the  City  Bank, 
and    the    several  branches  of  the  National  Hanks  of 
London  and  Scotland.    Bills  purchased  or  sent  out  for 
collection. 

Purchase  and  sale  of  English,  Indian,  and  other  aeca- 
ritic?  are  undertaken:  also,  lljcir  safe  custody,  and 
rennittance  of  dividends  to  and  from  India  without 
charge. 

Pay  and  pensions  drawn.    Deposits  received  at  4  and 
5  per  cent.,  subject  to  six  and  twelve  months'  notice  of 
withdrawal  respectively.    Current  accou-^ts  opened. 
For  furtlier  information  applv  at  the  office. 

J.  C.  PARRY.  General  Manager. 


THE  ALLIANCE  BANK  (LIMITED). 

J,       London,     Liverpool,     Manchester,    Southwark, 
Birkenhead. 

Subscribed  Capital,  £4,000.000. 
Divided  into  40,n00  Shares  of  £100  each,  which  are  held 

by  upwards  of  1,600  Proprietor)', 

Paid-up  Capital.  £1,000,000  ;  Reserve  Fund,  £70,000. 

Mathew  Mutton  Chaytor,  Esq..  Chai  man. 

Alfred  Castellain,  Esq.,  Deputy-Chairman. 

Interest  allowed  on  currest  accounts  balances  ii"  not 

drawn  below  £200. 

Deposits  of  £10  and  npwa"ds  receive!,  subject  to 
83ven  days' notice  of  with 'rawal,  at  Two  and  a  Half 
per  cent.,  un  il  fu  tber  notice,  and  for  fixed  periods 
as  may  be  agreed  upoiL 

Every  facility  afforded  for  the  transmission  of  money 
between  London,  Liverpool,  and  Manchester,  and  for 
the  receipts  and  delivery  of  stocks,  shares.  &c. 

Circular  Notes  and    Ixitters  of    Credit  issued,  and 
every  other  description  of  banking  business  transacttd. 
U.  MILLKR,       >  Managers 
E.  S.  PARKES.f  in  London. 
Bartholomew  lane,  E.C. 


THE  AUSTRALIAN  JOINT  STOCK 

1  BANK. 

Incorporated  hv  Act  of  Council.  1S.>3. 
Paid  up  capital,   £600,000,  In  60,000  shares  of   £10 
each.     Reserve  fund,  £84,0  lO. 

London  branch,  13,  King  William  street,  E.C. 

London  Baskkks. 

National  Provincial  Bank  of  England. 

Letters  of  Credit  and  Drafts  on   the   Colonies  are 

granted  nt  the  London  office,  and  by  the  Bankers  and 

Agents  of  the  BanK,  namely;  — 

The  National  Provincial  B.ink  of  EngJand, 
The  Koyal  Bank  of  Scotland,  and 
Tlie  Provincial  Bank  of  Ireland, 
at  thtir  numerous  branches  and  agencies  in  England, 
Scotland,  and  IrelanJ,  and 

Banking  busuiess  of  all  kinds  connected  with  tho 
coloniei  is  transacted  at  the  Liondon  office,  and  throngh 
its  said  agents. 

The  following  are  its  colonial  establishments  :— 
New  Sodth  Wales. 
Sydney  (Head    Grattoa  Hay 

Office)  TenterfielJ  Deniliqulo 

West  Miiitland         Mu  gee  Araiueu 

Armidale  Singleton  Forbes 

Braid  wood  Yass  Taroe 

Goulbura  Newcastle  Dubbo 

Wag^a  VVagga        Muswellbrook  Wanalda 

Ba'.hurst  Murrurundi  Sofala 

Queensland. 
Brisbane  Bowen  Mackay 

Ipswich  Clermont  Townsville 

Kockbampton  Maryborough  Toowoomba 

Warwick  GlaJs^ono 

JOHN  CHRISTIE,  Manager. 
I      LonJon  Branch,  18  King  William  street,  E.C, 
*  Oct.  2*.  186t;. 


1 
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BANK  OF  NEW  SOUTH  WALES 
Established  1817. 
Notice  is  hereby  given,  that  at  a  Hair-vearly  General 
Meetinpr  of  Proprietors,  held  within  the  head  Banking 
Honse  of  the  Corporati'-n  in  Sylney,  on  the  31st  day  of 
October  last,  a  IMvi-'end  on  the  capital  stock  of  the 
Bank  was  deelaed  at  the  rate  of  fifteen  per  cent,  and  a 
Bonus  at  the  rate  !of  three  per  cent,  per  annum  for  the 
Half-year,  making  a  distribution  of  eighteen  per  cent, 
per  nnnuBt. 

The  same  will  be  payable  at  this  office,  on  and  after 
Frida' ,  the  4th  instant,  on  the  capital  stock  standing  on 
tlie  London  register. 

The  share  register  will  be  c'oaed  from  this  date  till 
the  4th  iuBtant.— By  order  of  the  I  ondon  Boa  d, 

JOHN  CUBRIE,  Secretarj-. 
64  Old  Broad  street,  London, 
1st  January,  1«67. 


B 


ANK  OF  NEW  SOUTH  WALES- 


At  the  Half-venrly  General  Meetinar  of  the  pre- 
p'-ietorp,  of  the  Rank  of  New  South  Wales,  held  at  the 
chief  Bankinf?  House,  Sydney,  on  Wednesday,  the  31bt 
day  of  October,  ISOG, 

The  Hon.  G.  ALLEN  in  the  Chair, 
The  following    (thirty-second)  Report  of  the  Directors 
WAR  presented  to  the  meeting  : — 

The  Directors  submit  herewith  a  statement  of  the 
assets  and  liabilities  of  the  Bank  en  the  30th  ultimo, 
and  are  glad  to  be  able  to  i)rc8ent  to  the  proprietors 
evidence  cf  the  sound  and  satisfacto'-y  character  of  the 
general  business  of  the  institntion  in  the  result  of  the 
i  operat  ons  of  the  past  half-year. 

!  Inlimatply  imlentifled  as  it  is  with  the  various 
I  interests  of  the  country,  this  Bank  has  naturally  not 
I  entirely  escaped  the  losses  in  which  the  last  few  months 
of  financial  depression  throuKhout  Aus'ralia  have 
I  involved  so  many,  but  the  Directors  have  carefully 
I  estimated  stich  contingencies,  and  are  gratified  to  report 
I  that,  after  liberal  provision  made  for  them,  there  »*till 
{  remains  a  large  residue  of  realised  profits  for  immediate 
I  ulKtribution. 

i  These  profits  are  in  the  aggregate  sufficient  to  have 
I  justified  the  Directors,  under  ordinary  circumstances, 
in  recommending  the  payment  of  a  Dividend  and  Bonus 
equal  to  the  rate  of  Twenty  per  cent,  per  annnm,  but 
having  regard  tn  the  depressed  condition  of  commercial 
inter,  tts,  it  has  bfen  deemed  m'-re  prudent  to  divide  at 
the  pie  ent  time  a  smaller  amount,  and  to  carry  for- 
ward a  considerable  balance  for  oqualisation  of  future 
dividends,  and  in  this  measure  of  precaution  the  Direc- 
tors confidently  aaiic  j  ate  the  acquiescence  of  tlie 
shareholders. 

The  net  profits,  after  dcductinjr  reba'e  on         £      s    d 
current    billp,    in^cnsL   t<n    "deposits, 
P'ovidin*  for  bad  nnd  dou'itful   cbt«, 
reducing  valuation  of  bank  premises, 
and  paying  taxes  on  note  circul  ition, 

amount  to  98,075  18    2 

To   whj.h    is    to    be  added— Undivided 

balance  from  lasthalf-yetir 2JjSi    1     6 


Gi\-ing  for  distribution 101,059  19     7 

Wliich  the  Direclors  recom-     £        b    d 

mend  to  be  approp'iated  as 

follows:— To  payment    of 

dividend  at  the  ra  e  of  1» 

percent,  per  annum 7?,000    0    0 

To  bonus  at  ihe  ra^t:  of  ;J  ptr 

cent,  per  annum 15,00    0    0 

To  balance  carried  to  "  Protit 

and  Loss,"  new  account  ...11,050  19    7 

101.659  19    7 

Durng  the  past  half-year,  t*)-  D  rtctors  have  e  ta- 
blisried  branches  of  the  uimk  a*  William  street,  Sydney  : 
at  Burrowa,  Gicn  Innes,  anu  Sofahi,  m  this  colony ;  and 
at  Warwick,  in  the  colony  of  Queensland  ;  Mid  have 
added  the  Agency  previously  in  op  ration  at  Hokitika, 
in  New  Zealand,  to  tne  lis  of  t-rau  hes 

It  devolves  upon  ibis  meeting  to  elect  a  Direc'or  in 
the  room  of  the  Hon.  Ge  )r-e  Allen,  Ksq.,  M.L.C.,  who 
retires  by  roUition.  Messrs  Franci,-  Mitthed  and  John 
Richardson,  duly  qualified  proprietors,  are  candidates 
fcrihe  office. 

Two  auditors  for  the  current  year  have  also  to  be 
appointed.by  the  present  meeting,  W.  H.  riduington, 
Esq.,  ALL.A.,  being  eliyible  for  re-i-lectlon. 

The  liividcnd  and  Bonus  will  be  payable  at  the  Hi  ad 
Office  to-morrow,  and  at  ti  e  Brancbea  on  receipt  of 
advice. — For  and  on  behalf  of  the  B  ard  of  Directors, 
GKOKGl.  ALLEN,  Iresident. 
AGGREGATiO    BALANCE  SHEET  of  the  BANK  of 

M:W  [^OUTH  walks,  Sept.  aO,  18G6.     (lucl  ding 

the  London  Branch  to  June  ao,  166«,  and  New  Zea- 
land Branches  to  September  3.  1866). 

Dr.  £  s    d 

To  bank  stock 1,000  000    0    0 

Torese.vefund  - 333,3  3     6     8 

To  notes  in  circulation 594,-  95    0    0 

To  bills  payable 1,8'8,351     9    C 

To  deposits  and  other  liabilities 4.328,486    1    4 

To  profit  and  loss  141,837    8    C 


8,276,603    6 

Cr.  JE          8 

By  coin  and  cash  balances  1,153,454    9 

I3v  bullion  in  hand,  and  in  transit  lo 

London,  auih  September 922,674  14 

By  Govfrnment  securities   219,312  10 

By  notes  of  «tner  backs   7,783    0 

By  bank  premises  161,685  19 

By  bil  8  receivable,   bills  discounted, 

and  other  debts  due  to  the  bank 5,810,750    1 

By  insurance  account  9*2  10 


8,<  70,603  6  0 
PfioriT  AND  Loss,  September  SO,  186«. 

Dr.  Sepu  30,  lS(l(j.  &        8    d 

To  Ict^^^.\e  (at  current  rat*.8)  on  bills  dis- 

tounted,  not  due  at  this  dute 40,177     8  11 

To  dividend  at  the  rate  of  15  per  cent,  per 

annum 75,000    0    0 

To  bonus  at  the  rate  of  3  per  cent,  per 

annum 16,000    5    0 

To  balance  carried  to  "  Profit  and  Loss,*' 

new  account  11,659  19    7 

•141,b37    8    6 


Cb.  March  31,  1865.  £         s    d 

By  amount  from  last  account 3,584    1    5 

Sept  30.  1866. 
Balance  of  half-year's  profi's  after  pro- 
viding for  bad  and  doubtful  debts,  and 
inchiding  recoveries    from  debts    pre- 
viously written  off  as  bad 138.053    7    1 


141,837     8    6 
Audited  "Oth  October.  IS6ff. 
FRANCIS  MITCHELL, 
JOHN  RICHARDSON, 

FOR 

W.  R.  PIDDINGTON, 

Tlie  Rep'^rt  was  unanimously  adopted. 

Messrs  Milson  and  Piddington  elected  Auditors. 

Mr  F.  Mitchell  wa*  elected  a  Director,  in  the  place  of 
the  Hon.  G.  Allen,  who  retired  by  rotation. 

The  usual  vet?  of  thanks  was  passed  to  the  Directors 
and  Manager,  and  the  meeting  terminated. 


.  l8tiR. 

^^*  >Audifors. 
>N,    J 


CHARTERED  MERCANTILE  BANK 

V  of  INDIA,  LONDON,  and  CHINA. 

Incorporated  by  Royal  Charter. 
Pald-np  capital,  £750,000.    Reserve  fund,  £250,000. 

Court  of  Directoes. 
George  Garden  Nicol,  Esq.,  Chairman. 


Donald  Larnach.  Esq. 
OeoTge  May,  Esq. 
Sir  Frederick  James  Hall!- 
day,  K.C.B. 

Bankfus. 

The  Bank  of  England.         |  The    Ix)ndon  Joint  Stock 
I      Bank. 
Branches  and  Agencies. 


J.  Murray  Robertson,  Esq. 
Ellis  James  GUman,  Esq. 
D.    T.     Robertson,    Esq., 
Chief  Manager,  ex-ojicio. 


Bombay 
Calcutta 
Madras 


Colombo 

Kandy 

Gallc 


Penang  I  Shanghai 

Singapore         Hankow 
hong  Kong    I  Yokohama 


The  Bank  negotiates  and  collects  Bills  and  grants 
Drafts  payable  at  its  branches  and  agencies,  and  issues 
LettoTB  of   Credit  and  Circular  Notes. 

The  Bank  will  undertake  the  agency  of  parties  con- 
nected with  India  and  China,  the  purchase  ana  sale  of 
Indian  securities,  the  safe  custody  of  same,  and  the 
receipt  of  interest,  dividends,  pay,  pensions,  and  other 
moneys. 

The  Bank  receives  money  on  deposit,  on  which  in- 
terest is  allowed  according  to  tlie  Itngth  of  time  de- 
posited. 

Particulars  as  to  rates,  &c.,  can  be  ascertained  on 
application. 

e-i  Old  Broad  street  London.  E.v!. 


^IliE    TRUST    AND    LUAN 

A      COMPANY  Of  nPPEn  CANADA. 

IncorpnratPd  by  Koval  Charter, 

ESTABLISHED  1851. 

Capital  £l,0'iO.OOO. 

Paid  up,  £260.000.    Uuoantd.  £750,000. 

Reserve  fund,  elOAU'i. 

The  RijTht  Hon.  Eiward  Pleydell  Bouverie,  M.P., 
President. 
William  Chapman,  Esq.,  Deputy  Chairman. 
James  Hutchinson,  Esq.     I  WilliamU. Thomson, Esq. 
Charles  Morrison,  Esq.         |  T.  M ,  Weifuelin,  f.sii.,M.P 
Rankfr.-? — Messrs  Glyn.  Mills.  Carrie,  and  Co. 
Ttii.s  Conip»ny  is  now  issuing  debentures  for  X,  4,  or 
8  years,  bei\riug  C  per  cent.,  and  for  lonaer  periods,  5  per 
cent,  interest,  payable  at  Messrs  Glyn,   Mills,  Currie, 
and  Co.,  on  1st  January  and  Ist  July.    Applications  to 
be  made  to  the  Secretary.       P.  FEARON.  oocretary. 
65  Moorjrate  street,  Lonaon. 

T  A  M  B  E  R  T    BROTHERS, 

Li  WALSALL. 

Manufacturers  op  Gas  Tubes  and  Fittings. 
LAP  WELDED  BOILER  TUBES. 

PRIZE    MEDAL    AWAPDED. 

A    L  L  E  N'S       PATENT 

2\    POllTMANTEAUS  and  TRAVi  LLINQ   BAGS 

with  snuareopenings. 

LA1)IE.«'  WAKDUOUE  TRUNKS,  DRESSING 
BAGS,  with  silver  fittmgs. 

DESPATCH  BOXES,   WRITING  and  DRESSING 

CASES,  and  500  other  articles  for  nome  or  contlnontal 
travelling.    Illustrated  catalogues  by  post  free. 

Also,  Allen's  Barrack  Furniture  Cala  -jgue&f  Portable 
Bedsteads,  Drawers,  Easy  Chairs,  W  shhand-standg 
Canteens,  Ac,  by  post  free. 

J.  W.  ALLEN,  Manufacturer  ana  Pitentee.  37  West 
Strand  T.rf^ndon.  W.C. 

ADOPTED  LARGbLY  BY   HER  MAJESTlf'a 
GOVERNMENT. 

PHEAP,    LIGHT,  AND  DURABLE 

V  ROOFING. 

CROGGON'S    PATENT   A8PHALTE    ROOFING 
FELT  has  been  extensively  used  and  pronounced  efU- 
cient  and  particularly  applicable  for  warm  climates 
1st.  It  is  a  non-conductor. 

2nd.  It  is  portable,  being  packed  in  rolls,  and  not 
liable  to  damage  in  carriage. 

8rd.  It  eiTects  a  saring  of  halt  the  timber  usually  re- 
quired. 
4th.  It  can  easily  be  applied  by  any  unpractised  person 
^th.  From  itslightness,  weighing  only  about  42  lbs  to 
the  square  of  100  feet.thi  cost  of  carriage  issmalL 

INODOROUS  FELT,  for  damp  walls  and  lor  damp 
floors,  under  carpets  and  tloor  cloths ;  also  for  llaing 
Iron  houses,  to  equalise  the  temperature. 

Price  Unk  Penny  pek  Square  Fo^)T. 
CROGGON  and  GO'S  PATENT  FELTiU)  SHEATH- 
ING for  Covering  Ships'  BttttouiB,  <fec.,  and 

DliV  HAIKFELT,  lor  Covering  Steam  Boilers,  Pipes, 
&c.,  ]treventtng  theradlatioR  «f  Ueat,  and  saving  2&  per 
ceni.  ol  i'ucl. 

Snuiptes^  testimonials,  and  full  instructions  on  appli- 
cation  to 

CROGGON    AND    CO., 
<6i  New  Earl  street, "(_ 
\34  Bread  street,        ) 
'jannon    street, 
London,  E.C. 
And  a  Livci/ioo  and  Glasgow, 


V  MOSES      AXD     SON, 

J-li«  Ready-made  and  Bespoke  Tailors.  Habit  Makers, 
Woollen  Drapers.  Hatters,  Hosiers.  Boot  and  Shoe 
Manufacturers,  and  General  Outfitters  for  all  Classes. 

V  MOSES      AND      SON 

XJt  respectfully  invite  an  inspection  of  their  Stock, 
which  will  be  found  to  comprise  all  the  most  fashion- 
able styles  and  an  extenslTe  assortment  of  tire  newest 
fabrics. 

A  very  large  and  well-assorted  stock  of  OVER- 
COATS and  Winter  Clothing  generally  at  oar  usualfy 
moderate  prices 

The  following  are  the  London  addresses  of  E.  Moscs 
and  Son: — 
15t   MiNORIES. 

155  MraoRiES. 

156  MisoRiES. 

157  MiNORiEs. 
83  Aldgate. 
81  Aldoate. 

85  Aldoate. 

86  Aldoate. 

87  Aldoate. 

88  Aldoate. 

89  Aldoate. 

506  New  Oxford  Street. 

507  New  Oxforf  jtreet. 

508  New  Oxfobl  Street. 

1  Hakt  Street. 

2  Hart  Street. 

3  Hart  Street. 

137  Tottenilam  Court  Road. 

138  ToTTENiLiM  Court  Road. 
283  EusTON  Road. 

also 

19  Bridge  Street,  Bradford,  Torks. 

20  Bridoe  Street,  Bradford,  Yorks. 

r     MOSES    AND     SON'S 

i-it  Estiiblishments  are  closed  every  Friday  evening 
at  sunset  till  Saturday  evening  at  sunset,  when  busi- 
ness is  resumed  till  11  o'clock. 

All  articles  are  marked  the  lowest  prices  n  plain 
figures,  from  which  no  abatement  can  be  made. 

Any  article  not  approved  of  will  be  exchanged,  or  tha 
money  will  be  returned. 

List  of  Prices  with  Rules  for  Self-measurement  and 
Fashion  Sheet  v.'ith  Patterns,  and  "  History  of  Lon- 
don." gratis  and  post  free. 


STARCH  MANUFACTURERS  TO 
H.  R.  H.  THE  PRINCESS  OF  WALES. 

riLENFIELD      STARCH, 

VJ  Awarded  the  PKIZE  MEDAL,  1SC2.  This  un- 
rivalled Starch  is  USED  in  the  ROYAL  LAUNDRY, 
and  Pronounced  bv  Her  Majesty's  Ltuudress  to 
be  the  FINEST  STARCH  SHE  EVER  USED. 
HER  MA.|l:STY'S  LACE  DRESSKR  .leclsrcslt  to  b« 
the  BEST  SUE  HAS  TRIED,  and  the  above  Award, 
by  some  of  the  most  Eminent  S'cientitic  Men  of  the  Age, 
CONFIR.\IS  ITS  SUPEULOKITY. 
WOTHEHSPOON  and  CO..  Qiasircw  and  London 


BY  ROYAL  COMJIAND. 
METALLIC  PEN  MAKER  TO  THE  QUEEN. 

JOSEPH    ~G  I  L  L  0  T  T 

O  respectfully  directs  the  attention  of  the  Commer- 
cial Public,  ami  of  all  who  use  Steel  Pens,  to  the  incom- 
parable exceUcnce  of  his  productins,  wliicn,  for  quality 
of  material,  easy  action,  and  great  durabdity,  will 
ensure  universal  preference.  They  can  be  obtained 
retail  of  every  dealer  in  the  world ;  wholesale  at  the 
Works,  Graham  street,  Birmingham;  Ul  John  street, 
Now  York;  and  37  Graccchurcli  street.  Londou. 

PHANDELIKRS  IN  BRONZE  AND 

V  OliMOLU  for  DINING-ROOM  and  LIBRARY. 
Candelabra,  Moierat.'r  Lamps,  in  Bronze,  Ormolu, 
China  and  Glass.  Statuettes  in  Parian,  Vases,  &c.,  in  a 
Show-room  erectcil  expressly  lor  these  articles.— OSLER, 
45  Oxford  street,  W. 

ASLER'S      CRYSTAL      GLASS 

\J     Chandeliens.    Wall  Lighta  and  Lustres  for  gas  and 

candles,  Tabl>--.  lass,  &c.  £    a    d 

Glass  Dinner  be  vices  for  12  persons,  from  7  15    0 

Glass  Dessert  Services  for  12  pertions,  from  2    0    0 

All  articles  marked  in  plain  flyures. 

Ornamental  Glass,  English  and  Foreign,  suitable  for 

Presents. 
Mess,  Export,'and  Furnishing  Orders  promptly  executed, 
London — Snow  raoms,  Ar>  Oxford  street,  W. 
Birmingham — Manufactory  and  Show  rooms,  Broad  si 
Established  1807. 

\rOTHING    IMPOSSIBLE.— 

i-1  The  greatest  and  most  useful  invention  of  the  day, 
AGUA  AMARELL.\.— Messrs  JOHN  G03NKLL  and 
CO.,  Red  Bull  Wharf,  Angel  jiassage,  93  Upper  Thames 
street,  Lonjon,  perfumers  to  Her  Maji^ty,  respect- 
fully ofler  to  the  public  this  truly  marvelloui  fluid, 
which  gradually  restorts  the  human  bair  to  its 
pristine  hue — no  matter  at  what  age.  The  Agua- 
Amarella  has  non^  of  the  properties  of  dyes ;  it,  on 
the  contrary,  is  beneficial  to  the  system,  and  when 
the  hair  is  once  restored  one  application  per  month  wi)l- 
keep  it  in  pcrfkct  coiour.  Price  one  guinea  per  bottle; 
half  botiles,  IDs  (Id.  Testimonials  from  ar  i»te8  of  the 
highest  order  and  from  individuals  of  undoubted  m- 
spectability  may  be  inspected.  Messrs  John  Gosnoll  and 
Co.  liave  been  apuoiutod  perfumers  to  H.U.H.  the 
Princest*  of  WaltH 
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'MY    LIBRARY. 


Edited  by  PAMPHIUUS. 

SIXPENNY  VOLUMES. 

Bftch  Volume  complete  In  Itjiolf.  uniform  In  ulzo,  and 

neatly  bound,  with  Ornamental  Wrapper. 

The  object  of  *'MY  LIBRARY"  la  to  direct  the 
attention  of  young  men  to  Litf.ratcue  of  a  hijrhor 
stanUiniT  than  that  gonerally  published  at  80  low  a  price 
—to  provide  them  with  a  niKAP,  neat.  Practical,  and 
pROOHESsivK  LiBUAiiv,  calculatfid  to  stimulate  to  in- 

SCSTBT,  ENEROV,  PER8RVERANCK,  and    SELF-DENIAL,    fOf 

with  these  virtues  there  is  no  eminence  to  which  a  man 
may  not  aspire,  and  from  the  examples  deduced  he  will 
perceive  that  a  truly  enviable  reputation  is  only  to  be 
acquired  by  Independency  of  character,  by  honesty, 
consistency,  and  by  spotless  integrity,  both  in  public 
and  In  private  life. 
"  MY  LIBRARY  "  will  be  devoted  to  practical  and 

FEOCRERSIVE      KNOWLEDGE— will     be      a       MiRRUR       of 

Literature,  Sciksce,  and  Art— a  multum  in  parvo— 
the  condensation  of  the  primary  aspirntions  of  the 
great,  the  good,  wnd  practical,  whose  examples  arc  cal- 
culated to  engender  and  animate  virtue,  to  create  emu- 
lation, and  teach  the  Rising  Generation  to  struggle, 
to  endure,  to  conquer  dilHculties.  or  in  failure— 
"  To  arm  tlie  obdurate  heart 
With  stublwm  patience  and  with  triple  steel." 

"MY  LIBRARY"  will  also  be  a  Magazine  of 
Reference,  an  INDICATOR  to  tlie  youthful  mind  in  the 
choice  of  books— for  the  choice  of  books,  like  the  choice 
of  compnnions,  either  tends  to  elevate  or  degrade, 
as  becks  give  the  same  turn  to  our  thonghts  and 
reasoning  that  good  company  does  to  our  conversation. 

"  Pampbilius  wriei  with  f=o  much  Christian 

feeling,  and  in  such  an  agre^-ahlp  and  conversational 
style,  that  his  new  serial  cannot  fail  to  meet  with  appro- 
bation and  saccess."— News  OF  Tim  World. 

"  Patient  porseverin"  labour  wil    do  almos 

all  tilings.  '  Every  good  thing,'  ^a,y.<  ati  admirable 
Italian  proverb,  'com^s  to  the  man  that  can  wait' 
Not  wait  in  idleness,  but  wait  in  activity,  not  anxious 
to  gather  his  fruit  ere  it  i;*  ripe,  or  form  his  garland  ere 
its  leaves  be  grown.  Thin  is  the  sensilile  and  correct 
moral  the  works  nf  Pamphilms  are  intended  to  convey, 
and  the  truths  this  teacliiug  embodies  are  sustained  by 
arguments  and  illustrations  which  are  equally  apt  and 
conclusive."— Sunday  Times 

*' These  small  vo'umes  deserve  a  place  in 

every  juveoile  library ;  indeed  a'iults  may  tenefit  largely 
by  their  ptirusal.  In  both  ii  struction  is  agreeably  con- 
veyed, i  s  necessarily  didactic  tone  being  softened  by 
the  introduction  of  pleasing  narratives  and  anecdotes, 
The  rules  of  U  e  constitute  ihe  subject  of  the  first  vol- 
ume, and  they  find  enforcement  by  lively  biographies 
and  othc  accounts  of  '  P.  tient  Boys'  in  the  second. 
We  heartily  commend  the  books  to  parenta  and  pre- 
ceptors, dieming  them  wlU  adapted  to  influence  lomost 
excellent  jnds  all  who  may  read    them."— Wolver- 

HAMITON   CnitOKlCLE. 

"  Pamphilius,  by  the  issue  of  this  thought 

ful  little  series  of  volumes,  cm  hardly  fail  to  win  the 
respect  of  his  readers,  or  to  earn  more  and  more  widely 
their  attention  and  encouragement." — Sun. 

.."  The  wisdom  of  the  ancients  is  here  pleas- 
antly seried  up,  and  precepts  cf  g  'Men  value  preserved 
to  refresh  the  memory  and  gidde  the  conduct  of  man, 
for  'a  precept  that  has  taken  root  in  the  heart  may 
change  the  whole  current  of  mill's  lie.'  Youth,  as  the 
age  for  improvement,  I**  especially  admonished  and 
addres'.ed  'The  seed  of  divinity  is  sown  within  us, 
and  if  the  mind  is  well  cultivitcd  the  fruit  will  answer 
the  original :  If  not,  like  the  nettle,  it  willrun  to  weeds." 

— MOIINING  ADVERTISEU. 

'*  If  succeeding  volumes  are  as  well  handled 

and  as  pertinent  to  their  sulijcc's  as  tlic  two  before  us 
the  work,  as  a  whole,  is  ce  tarn  to  become  pooular.  As 
a  proof  of  our  own  app  eciatiou,  we  cordially  recom- 
]  ra^nd  'My  Librar>-  to  the  notice  of  our  readers,  and  all 
who  h.ave  youths  to  instruct." — Ev.x. 

Ward,  Lock,  and  Tyler,  158  Fleet  street ;  and  107 
Dorset  street,  Salisbury  square. 


HECISION     OF     GHAIIACTER.— 

JJ     See  Economy  op  Li/e. — (•'  My  I.ibr.try,"  Vol.  I.) 

INDKCISION.— See     Eco.-souv     of    Life.— ("My 
Library,"  Vol.  I.) 

8ECB.ET   OF  SUCCESS  IN  LIFE.— See  EcosoMT 
OF  Life. — ("  Mv  Librnrv,"  Vol    1.) 

RUDOLPSIE,    the  Yoan-  Asjiirant— Sea   PiTitNI 
Bois.— ("My  Library,"  Vul.  II ) 

PATIENCE   IS   GENIUS.— See   Paiiesii    Bots.- 
('  My  Library,"  Vol.  It.) 

*"  .Vly  Libraiy'  will  be  a  boon  to  the  risiug  geaera- 
tiou. 

Sixpenny  Vnlum«8. 
Ward,  Lock,  and  Tyler,  Fleet  street 


BANKING    AND    FINANCIAL. 

ALENN       AND       CO., 

VJ  BANKERS, 

An'D    DEALKRA    I!T    AMEEICAK    SKCtrEITIE.% 

32  Now  Broad  street,  E.C., 

BUY  and  SELL  on  Commlislon  In  the  London  market 

United  States  Government  Bonds  and  American 

Hallway  Shares ; 

ADVANCE  Money  on  American  Sccnritics,   and  buy 

for  cash  COUPONS  and  Dividends  payable 

In  New  York ; 

DRAFTS  Issued  and  Collections  made  on  all  parts  of 

the  United  .States  and  Canada. 

GLENN'S 

AlVIERICAN  FINANCIAL  CIRCULAR 

Issued  every  Friday. 

Just  published,  price  2s  Gd,  handsomely  bound,  gilt  cdf^es, 

AfY     NEW     YEAR'S     GIFT 

ifi  TO  MY  SON. 

By    PAMPHILIUS. 

"MY  GIFT"  cf^mprises  Three  Wor^is:— 

1.  TIIK  HEAD  AND  HEART  LEGACY. 

2.  ECONOMY  OF  LIFE. 

:]    PATIENCE  13  GENIUS. 

The  Opinions  of  the  Press  sre:  — 

"MY  NEW  YEAR'S  GIF!  TO  MY  SON.* 

"'MY  NEW  YEAR'S  GIFT'  is  admirably  adapted 
to  stimulate  youth  to  exertion  nnd  awaken  in  them  a 

laudable  ambition." "MY  NEW  YEAR'S  GIFT' 

is  an  invaluable  practical  Guide  for  yonth." "The 

advice  and  illustrations  anJ  reflections  given  make  it  a 
multum  in  parvo  of  moral  instruction  of  a  marvellous 

nature." "The  maxims  for   the  Gorcrnmpnt  of 

Life,  with  practical  illustrations,  cannot  fail  to  be  highly 
profitable  to  the  voung,  and  ailults  may  benefit  largely 

by  their  perusal." "The  advice  and  illustrations 

are  equally  apt  and  conclusive,  and  calculated  to  have 

a  life-lone  influence  upon    our  children." "We 

heartily  commonfl  this  Gift  to  Pai'ents  and  Precet  tor-, 
deeming  it  well  adapted  to  influence  to  most  excellent 

ends  a'l  who  may  ^tudy  it." "It  is  seldom  that  so 

much  good  sense  is  seen  in  so  small  a  compass.'" 

"  The  author  dops  not  lecture  his  pu[iils.  but  en'ieavours 
to  entice  them  into  the  good  pa'h  wliich  shall  lead  them 

to'honour  and  respect.*' "Kindness  and  good  feel- 

inr  nm  like  veins  of  gold  through  every  story." 

"  Every  page  is  studded  with  useful  anil  genial  hint.s 

and    encouraging  aflvice  to   voung  men." "  MY 

NEW  YEAR'S  GIFT   mast  prove  a  boon  to  the  rising 
generation,  and  is  certainly  one  of  th*!  best  New  Year's 
Gifts  that  coi\ld  be  presented  by  a  Father,  or  a  Teacher, 
or  a  Guardian  to  voung  men  for  a  New  Year's  Gift." 
Loudon :  Virtue  and  Co.,  26  Ivy  lane,  E.C. 


Just  published,  Is..  Illustrated,  Second  Editios 

THE  HEAD  AND  HEART  LEGACY- 

J-  "Possessed  of  aHtatl,  and  a  Heart,  and  a  business 
education,  I  should  not  be  grieved  did  circumstances 
compel  me  to  take  rhee  by  the  shoulder,  pal  thee  on  the 
back,  bless  thee,  put  £50  in  thy  pocket,  and  say  to  thee. 
Go.  my  son,  th^.u  art  a  rich  man,  wherever  thou  goest 
prosperity  wU  be  in  thy  track.' " — H£ad  and  HsxitT 
Legacy.  * 

Opinions  of  the  Press. 
The  book  Is  clear  ana  simple,  highly  moral  in  tone, 
and  most  encouraging  to  the  y  nmcr  asjnranL  It  is 
interesting  as  a  biographical  sket.h  of  a  life  struggle, 
and  contains  many  observations  on  men  and  manners 
which  it  would  be  profitable  for  every  one  to  know  who 
has  the  least  ambition  or  desire  of  havin?  a  soul  above 
his  button*,  and  a  good  account  at  the  bank." 

Any  one  acquainted  with  the  current  literature  ot 
the  metropolis,  or  its  litterateurs,  will  have  no  difficulty 
in  identifying  the  author  of  this  intereoting  volume. 
Tne  pages  abound  with  sensible  observations,  attention 
to  wl\ich  will  l>e  found  absolutely  necessary  to  gain  even 
a  moderate  share  of  success  in  this  busy  worldof  ours." 
"  The  author  of  this  legacy  has  put  together  some 
very  touching  stones  of  his  chequered  life  intending  to 
stimulate  the  rising  generation  to  good  conduct  and 
hnourable  dealing,  by  showing  how  an  untaught  boy 
rose  step  by  >tep  to  a  high  position.  He  enjoins 
patience  and  vi;:ilance,  honesty  and  sobriety,  in  ever}' 
path  of  life,  ;md  teiches  what  is  so  little  practised — ^th.at 
a  man  should  do  wh«t  his  hands  find  for  him  to  do.  The 
cssons  are  alike  honourable  to  the  head  and  heart  of 
the  writer." 

Ward,  Locke,  and  Tyler,  158  Fleet  street. 


PRACTICAL     OBSERVATIONS 

I      on  the  CAUSFS  anuTKKArMliST  of  CUttVA- 
I  UKESoi'the  SPINli:.     Third  edition,  price  6s. 

AND 

Just  published,  secoi.d  edition,  price  Is  6d, 
CASES  and  ODSiiUVAI'lDNS  Ulustrativo  o(  the 
beneticialre8u'»8  wliich  may  be  ublaincj  by  close  eu- 
Uon  and  perseverance,  in  some  ot  tbo  most'uuprouitsing 
Instances  of  Sjtiual  Ueibinntv  ;  with  numerous  Engrav- 
ln(t«.  By  SAML'Bl^  H  aUE.  F.R.C.8..  *c. 

•*  Mr  Hare  is,  we  thiuli,  a  sound  ana  successtul  prac- 
tioner.'  — Medical  Ciuculvb. 

"We  uBhesitatingiy  commend  this  work  as  atruthfl 
and  trustworthy  stati-meut  ol'  the  power  otscieutilic 
lurgery  and  medicine  over  some  of  tlia  most  grievous 
hindranoesto  hmnau  activity  and  industry." — Mkdical 

VjAiKTTB, 

"  1  h«  author  has  liad  much  success  In  his  plan  of 
ireatmenl,  and  we  are  ot  opinion  that  the  priucipies  on 
wluch  lie.  acta,  in  the  treatment  ol  those  aaections,  are 
currwjl,  — Lamcbt. 

"  Mr  Hare  may  take  credit  to  himself  lor  h-arini 
effected  much  cood  iu  the  tieatmrat  of  the  ases  ijT 
■criood.  — liKirisH  Mkoical  JoCRHAU 

Ixmdoii;  JoUnCiiur.:iu!li  ara  ma-  be  had  of  all 
bjokHotloi-..' 


niNNEFOUD'S  FLUID  MAGNESIA 

XJ  —The  medical  profession  for  thirty  years  have 
approved  of  this  pure  solution  of  Magnesia  as  the  best 
remedy  for  Acidity  of  the  Stjmach,  Headache,  Heartburn, 
Gout,  and  Indigestion;  and  as  the  best  mild  aperient 
for  delicsta  con--titutious,  especially  adapted  for  ladies, 
children,  and  infiints  DINNEFORD  and  CO..  Che- 
mists. 172  New  Bond  street.  London,  and  of  all  other 
chemtss  throughout  the  world. 

POUGHS,  COLDS,  ASTHMA,   AND 

\J  Consumption  are  immediately  relieved  by  Dr 
LOCOCICS  PULMONIC  WAFERS.— Fr-^ni  Mr  K.  W. 
Cooper,  surge  i[i, '22  Slaney  street,  Eunlsco:thy  :  "  I  have 
useU  them  myself,  and  ordered  them  with  marked 
benefit."  Tiiey  give  in-)tantielief  to  asthma,  cousump* 
ti'jn,  coughs,  colds,  and  all  disorders  uf  the  breattt, 
throat,  and  lungs.  Price  Is  Igd  per  box.  Said  by  all 
Druggists. 

THE  llEST  REMEDlf  FOR  INDiGESTION, 

\TOilTON'S      CAMOMILE      PILLS 

Xi  are  confidently  rccotnnieuded  as  a  simple  but 
certain  remedy  for  indigestion.  Thoy  act  as  a  powerful 
tonic  and  geuUe  aperient :  are  mill  in  their  operation  ; 
safe  under  any  circumstances ;  and  thousands  of 
persocis  rm\  now  Ircir  testimony  to  the  bcnelits  to  be 
d^rivcvl  from  their  n>c. 

^>i>Ki  iii  bottles  at  Is  Ud,  2s  dd,  and  lis  cac'a,  in  every 
town  in  the  kingdom. 

tAUTtON!— lie  sure  to  a««k  for  "  Norton's  Pil's." 
and  do  not  be  persuaded  to  purcha-se  tho  various  imita- 
tions. 


VOUNG'S  HARD  PARAFFIN 
■I,  (;AVDi,r.s. 

Sold  evcrvwherc  at  Is  M  per  lb.  Are  made  of  the 
best  qoality  ot  I'arafBn,  and,  thouirh  sold  at  '«  .Id.  are 
equal  in  every  respect  to  those  sold  at  a  hljzrher  price 
by  other  makera  Manufactured  by  Yountr's  ParalBn 
LlKht  and  Mineral  Oil  Company,  Limited,  19  Buok- 
ersburj',  London.  E.C. 

riENUINE      HAVANA      CIGARS 

^J      ■  Sold  by 

PAUL  EHLERS,  6  MIVCIN'O  LANK. 
Genuine  Havana  Cigars  sold  in  Quantities  of  not  less 
than  10^    0  per  Cent,  discount  allowed  on  5,000  and 
upwards. 

FINAHAN'S    LL    WRTSKY. 

IV  — nUP.MN  EXHinmON.  IRfi.V— This  celebrated 
old  Irish  Whisky  gained  the  DuMHn  Prize  Medal.  It 
is  pure,  mild,  mellow,  delicious,  and  very  wholcaome. 
Sold  in  bottles,  33  8d,  at  the  retail  houses  in  London ;  by 
the  agents  In  the  principal  towns  in  England  ;  or  whole- 
sale at  8  Great  Windmill  street,  London,  W.  Observe 
the  red  seal,  pink  label,  and  cork  branded  "  Klnahaa's 
LL  Whisky." 

P'S    PALE    OR    BITTER 

ALE.— Messrs  S,  ALL30PP  and  SONS  beg  to 

inform  the  Trade,  that  thev  are  now  re?i«tpring  orders 
fortheir  .SEASON-BREWED  PALE  ALE,  in  Casks  of 
IR  Gallons  and  upwards,  at  the  Brewery,  Burton- 
on-Trent,  and  at  the  Branch  Establishments. 

Messrs  ALL30PP  and  SONS  take  the  opportunity  of 
announcing  to  priv.itefamilieathattheir  Ales,  so  strongly 
recommended  by  the  medical  profession,  may  be  pro- 
cured in  Drauerht  and  Bottles,  eentiine,  from  all  the 
most  re8i>ectable  Wuie  end  Beer  Merchants  and  Licensed 
Victuallers,  on  "  ALLSOPP'B  PALE  ALE"  being 
speciallv  asked  for. 


THE  WARMEST,  THE  LIGHTEST. 

X  and  the  most  Elegant  Covering  for  a  Be<l.  Is  the 
EIDER  DOWN  QUILT,  made  by  HEAL  and  SON, 
price  from  23s  to  6  guineas.  Their  Goose  Down  Quilt  is 
a'so  very  warm  and  comfortable,  price  from  lOs  to  48«. 
List  of  sizes  and  prices  free  by  post. 

HEAL  and  SON  always  keep  a  large  and  well- 
assorted  stock  of  the  very  best  Blankets  that  are 
manufactured,  in  addit'on  to  a  large  general  stock  of 
good  Blankets  a-'d  Coverlets  of  every  make.  LUt  of 
sizfB  and  prices  free  by  post 

HEAL  and  SON'S  Illustrated  Catalogue  of  Bedsteads 
and  Bed  Room  Furniture,  and  priced  list  of  Bedding, 
also  sent  (p^st  free)  on  applicatiin  tj  196,  197,  19S 
Tottenliam  Court  Road,  London,  W. 


THEATRE  ROYAL  DRURY  LANE. 

X     Sole  Lessee  and  Manager.  Mr  F.  B.  Chatterton. 

Morninff  J'erfonmnces  of  the  Grand  Pantomioie  on 
Monday,  Wednesday,  ani  Saturday  next,  Jan.  7.  9,  and 
1.',  and  on  every  Mondsy,  Wednesday,  and  Saturday 
during  the  month  of  Januarv.  Ihe  children  of  the 
Licensed  Victualler*'  8cho'>l  will  attend  the  morning 
performa-^ce  on  Jan.  7.  Chil  ren  and  s  hools  at  reduced 
prices  to  followine  parts  of  the  theatre:  F  rsl  Circle, 
Dre^s  Circle,  and  Stalls.  Cora  rerce  at  Tw'\  On  Mon- 
day Jan.  7  and  duringthe  week,  A  DAY  AFTER  THE 
WEDDING.  Aft^T  which,  NUMBER  NiP:  or 
HARLQUIN  AND  THE  GNOME  KING  OF  THE 
GIANT  MOUNTAIN.  On  Mondav  mornlne,  .lanuary 
I4th,  the  Children  of  the  Royal  Cale  Ionia-  Asylum 
with  their  Band  and  pipers  will  a' tend.  On  Monday 
morning,  ,7anuary  2 1st,  the  B  vs  «f  the  Royal 
Mil  itary  Asy  um  with  their  Band  will  attend.  On 
Mondav  morning,  Ja  uary  2£,  tht*  Boy«  o*  the  Ro/al 
Military  Masonic  lustituiion  will  attend.  Door^  open 
at  half -past  one,  comnience  at  two.  Prices:  — 
Private  Boxes,  One,  Two,  Three.  Four,  and  Five 
Guineas;  Stalls,  7s ;  Dre«s  Crrcle,  5s:  First  Circle,  4s  : 
Balcony  Seats,  Ss;  Pit,  28;  I»wer  Galb-rv.  Is; 
Upper  Gallery.  6d.  Bo^-office  open  from  Ten  till  Five 
daily.  Doors  open  at  half-  ast  six,  commence  at  seven, 
andterminate  at  eleven  o'clock 


THEATRE  ROYAL  MARYLEBONE. 

X  lessee  and  Manager — Mr  J.  Ariold  Cave. 

The  Pantomime  Ding,  Dong.  Bell  is  ,  roduced  with 
wonderous  maEnificence. — Times,  Dec,  31st.  If  you 
find  yoarsclf  near  the  Eilgeware  road  go  and  see  the 
Pantomime  at  the  MarUebono  Tneatre,  if  you  do  not 
find  yourself  in  that  neightwurhooit  go  (here  all  the 
same.— Daily  Telegraph,  Dec.  •i7th.  Ye  Lord  of 
Wy-Kid-Ne«8,  Mr  J.  Cave,  ye  Lord  of  Goad-N  ss,  Mias 
Julia  Summers;  supported  by  the  ahnle  of  the  com- 
pany, the  Harlequinade  intr  ducing  a  Double  Troupe  of 
Pantomilnl^t:?,  Whit  and  Eden  Clarke,  Eugene  Ver- 
gune.  and  Marie  Duverney.  Gor-'eous  ?ce'>ery  by  Mr 
William  BeaumnnU  The  most  novel  and  plendid 
scenic  eflfects  ever  witnessed.  To  conclude  e^ch  evening 
with  a  drama. 


POYAL    POLYTECHNIC— 

Xl)  'XMAS  HOLIDAYS.— The  stro'ge^it  I»rogramme 
ever  presented. — The  New  Scientific  Entertainment,  by 
Ptofessor  J.  H.  Pepper,  on  THE  EIDOSCOPK,  will 
include  the  Deca;''itated  Head  Speakin,',  and  a  new 
modification  of  the  Illusion,  called  the  Cherubs,  in 
which  "  Ariel"  in  a  Beautiful  Star,  will  appear  to  Float 
in  the  Air. — First  Exhibition  of  a  m"st  astsnishmg 
figure,  called  THE  AUTOMATIC  LEOTAltD,  a  U 
Frankenstein. — A  narr'tive  of  the  i)opuUr  story, 
entiUedTHECHRI3TMA3CAROL,  hyF.  i>amerCape, 
Es.\. — Tuo  New  and  Intensely  funny  Vc  tnloquial 
Entertainment,  by  G.  W.  Jester. —En tin  ly  New 
Musical  Entertainment,  by  George  Buckland,  Esj., 
founded  on  the  favourite  stoy  of  WHITTIN^TON 
AND  HIS  C.\T,  itlunrated  with  the  ai  1  of  the  Ghost 
Illusion  apparatus  and  a  new  series  of  dissoUing  views- 
A  iniissiou  to  tha  whole  Is.  Ojiou  from  li'  till  5.  7 
till  10. 
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The  Investor's  Manual  is  now  sold  separately,  price  9d 
stamped,  8d  unstamped.  If  taken  as  a  Supplement  to 
the  Economist,  it  remaiiis  at  its  fanner  price,  6d.  In 
addition  to  the  infirmation  formerly  given,  it  gives  a  concise 
summary  of  the  Reports  of  the  Companies  for  the  present 
year  as  will  enable  Investors  to  judge  of  their  position. 

GOVERNMENT  NOTES. 
Aptee  every  recent  panic,  it  has  been  sugge.sted  that  Govern- 
ment should  become  the  sole  issuer  of  notes  in  the  United 
Kingdom,  and  now  the  same  idea  is  put  forward  very  boldly. 
Unlike  many  suggestions  for  the  reform  of  the  currency,  it  is 
possible.  It  would  require  only  an  Act  of  Parliament,  remov- 
ing the  present  Issue  Department  of  the  Bank  of  England  to 
a  Government  oflBoe,  and  vesting  in  the  same  office  the  out- 
lying rights  of  issue  now  enjoyed  by  various  persons,  English, 
Irish,  and  Scotch.  What,  then,  are  the  suggested  advantages 
of  the  plan,  and  what,  if  any,  its  correlative  evils  ? 

The  most  tempting  advantage  is  intelligibility.  It  is  said, 
and  justly  said,  that  Sir  Eobert  Peel  proposed  to  separate  the 
functions  of  currency  and  banking,  but  after  twenty  years  of 
his  acts,  the  public  do  not  in  the  least  understand  the  distinc- 
tion. They  see  notes  with  bank  names  on  them,  and  they  see 
no  other  notes  ;  they  have  never  inquired  into  the  terms  upon 
which  such  notes  were  issued  ;  they  never  read  on  the  cur- 
rency, and  they  never  will  read.  In  Lombard  street  itself,  we 
have  heard  a  competent  person  say  that  he  doubted  if  30 
per  cent  of  money  dealers  could  say  what  the  Act  of  1844 
is ;  abroad,  no  one  understands  it  at  all.  The  Bank  of  Eng- 
land still  retains  the  prestige  of  unlimited  issue,  though,  in 
fact,  it  has  only  a  restrained  issue  ;  it  is  like  a  constitutional 


monarch,  bound  fast  and  hard  by  legal  fetters,  but  whom  his 
more  ignorant  subjects  hold  responsible  for  all  which  happens 
to  them. 

Secondly.  It  is  said  that  after  the  change  we  should  have 
a  uniform  circulation  through  the  United  Kingdom,  which  cer- 
tainly we  have  not  now.       Any  note  then  taken  in  Northum- 
berland will  pass  in  Dorsetshire  ;  and  any  note  taken  in  the  | 
Lothians  pass  at  Kinsale.  i 

Thirdly.  The  profit  of  the  issue  will  belong  to  the  State.    It  j 
is  argued   that    "  whether  or  no  the  profit   should  so  belong  ( 
"  is  in  the  abstract  contested  by  many  economists,  but  no  one  i 
"  defends  the  existing  state  of  things.     No  one  says   that  a  [ 
"  certain  set  of  issuers,  merely  because  they  issued  notes  twenty  1 
"  years  ago,  should  continue  to  be  the  exclusive  proprietors  of  j 
"  the  note  issue.     Either  it  ought  to  belong  to  any  one   the 
"  public  trusted,  as  before  1844,  or  it  ought  to  belong  to  the 
"  State.     It  should  either  be  a  free  profit  or  a  Government 
"  revenue." 

Such  are  the  principal  reasons  for  the  change  in  the  barest 
form  :  what  is  there  to  be  said  in  contradiction  or  mitigation 
of  them  ? 

First.  As  to  the  intelligibility.  We  quite  admit  that  the 
easier  to  understand  our  currencv  laws  are  the  better.  The  sub- 
ject is  quite  intrinsically  hard  enough  to  need  no  extrinsic  ob- 
structions. And  now,  probably,  the  proposed  change  would 
not  cause  or  foment  any  mischievous  misconception.  But  it 
w^o\ild  have  been  far  otherwise  if  it  had  formed  part  of  the 
Act  of  1844.  For  years  after  that  Act,  the  doctrine  was  that 
the  Bank  of  England,  qua  Bank,  had  nothing  to  do  with  the 
foreign  exchanges  ;  that  the  automatic  action  of  the  law  kept 
the  currency  right,  and  the  currency  kept  the  efflux  of  gold 
right.  In  conformity  with  this  doctrine,  tho  Bank  directors 
in  1847  permitted  an  unfavourable  exchange  to  continue 
without  a  rise  in  the  rate  of  interest,  and  so  aggravated  a 
panic.  The  true  policy  is  now  well  enough  understood 
at  the  Bank ;  but,  perhaps,  even  yet,  it  is  not  so 
well  understood  by  the  public.  It  might  be  said,  "  What  is 
"  the  Bank  about  ?  Why  does  it  go  on  taxing  the  mercan- 
"  tile  public  ?  It  was  all  very  well  when  it  had  an  imaginary 
"  function  under  a  bad  Act  of  Parliament,  but  now  that  Act 
"  is  repealed  and  susperseded,  why  does  the  Bank  look  into 
"  futurity,  and  bother  itself  about  the  foreign  exchange  ? 
"  The  Government  has  now  taken  the  currency,  and  they,  if 
"  any  one,  are  the  people  to  look  to  it." 

But  if  this  misconception  should  be  diffused,  and  if  it  should 
creep  into  the  minds  of  the  Bank  directors,  it  would  be  a  dear 
price  for  an  augmented  clearness  of  currency  law.  The  one 
great  lesson  of  late  years  is,  that  at  once  without  pausing,  so 
soon  as  an  unfavourable  exchange  set  in,  the  Bank  of  England 
must  raise  the  rate  of  interest  quickly,  and  one  per  cent,  at  a 
time.  There  is  no  fund  out  of  which  that  bullion  drain  can 
be  met,  except  the  gold  represented  by  the  notes  in  their 
banking  reserve,  and  for  their  own  sakes,  as  well  as  ours,  they 
must  protect  that  banking  reserve,  whether  the  note  issue  is 
managed  at  Threadneedle  street,  or  at  Somerset  House. 
Probably,  after  the  exchange,  the  Bank  would  act  as  now  ; 
but,  perhaps,  the  nation  would  not  expect  or  understand  it  as 
well  as  now. 

The  uniformity  of  the  currency  is  not  easy  in  the  United 
Kingdom.  There  is  a  great  difference  of  taste  between  the 
sections  of  it.  Ireland  and  Scotland  cleave  to  one  pound 
notes,  but  England  altogether  rejects  them.  If  there  is  to  be 
one  issue  for  the  three  kingdoms,  either  England  must  take  a 
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currency  it  dislikes,  or  Scotland  must  abandon  a  currency  it 
not  only  likes  but  loves.  Tlie  danger  of  forgery  when  spread 
over  so  large  an  area,  wliere  so  many  people  are  both  ignorant 
and  suspicious,  is  not  to  bo  despised.  At  present,  it  is  not 
worth  while  to  forge  a  country  note.  The  area  in  which  it 
clrculatcH,  is  too  confined.  And  as  such  notes  are  (as  a  rule) 
confined  to  the  less  advanced  districts  of  England,  tbcy  bear 
the  first  burden  of  ignorant  suspicion.  If  the  State  note  paper 
was  stolen,  as  the  Bank  paper  was  stolen  a  few  years  ago,  the 
panic  might  be  serious  in  outlying  places.  There  would  be  a 
run  not  from  discredit  of  the  genuine  note,  but  from  suspicion 
that  the  circulating  notes  were  false.  Uniformity  increases 
the  motive  to  forge  by  extending  the  area  of  issue,  and 
augments  its  danger  by  introducing  the  endangered  note 
among  classes  very  liable  to  doubt  and  suspicion.  At  any 
rate,  it  is  open  to  argument  whether  a  uniformly  secured  note, 
with  local  differences,  would  give  us  most  of  the  benefits  of 
uniformity  without  most  of  its  disadvantages. 

Thirdly.  Any  profit  of  the  circulation  which  the  State  could 
ever  make  above  what  it  has  now,  would  be  of  but  small 
amount.  Mr  Hankey  has  given,  in  a  very  useful  form,  the 
estimated  profit  of  the  Bank  of  England  circulation.  The 
Bank  is  only  permitted  to  issue  15,000,000/  on  security  ;  for 
all  the  rest  of  its  issue  it  has  to  keep  coin  and  bullion,  and 
there  is  no  profit  at  all.     The  account,  therefore,  is — 

X, 
Gross   profit   on    15,000,000/,    at    3   per   cent.  « 

interest ._ 450,000 

Less  expenses  of  the  manufacture  and  issue  at 

lObranclioa  170,000 


280,000 
Less  paid  to    Government  for  privilege  of  note 

issue 120,000 

Stamp  duty 68,000     188,000 


Net  profit  to  tlio  Bank  otj,England  of  note  issue  92,000 
So  that  the  Government  now  has  about  two-thirds  of  the 
total  profit  of  the  Bank  circulation  ;  and  it  may  be  doubted 
if  it  would  get  more  if  it  took  the  management.  Whatever 
else  may  be  said  of  the  junction  of  issue  and  banking,  indis- 
putably there  is  a  saving  of  expense  in  managing  them  by  the 
same  organisation.  If  one  retail  grocer  was  obliged  to  live  by  tea, 
and  another  to  live  by  sugar,  the  combined  expenses  of  the  two 
would  bo  far  more  than  that  of  a  grocer  who  could  sell  both. 
If  the  Government  had  to  keep  ten  issue  offices  where  the 
|Bank  of  England  now  has  its  ten  branches,  it  would  spend  a 
'large  sum  in  doing  exclusively  what  the  Bank  now  does  as  an 
extra,  and  in  conjunction  with  its  banking  business. 

If  such  is  the  case  with  Bank  of  England  notes,  it  is  not 
easy  to  imagine  that  much  would  be  made  by  the  Government 
of  the  English  country  circulation.  This  is  now  about 
5,100,000/,  and  circulates  in  outlying  places.  To  supersede 
it,  Government  would  have  to  erect  little  issue  offices  about 
the  country  where  notes  could  be  paid  and  received,  and,'  pro- 
bably, every  financier  would  say  that  a  moderate  stamp  duty 
coming  in  net,  was  better  as  a  mere  matter  of  finance  than 
the  uncertain  results  of  so  scattered  a  retail  trade. 

The  Scotch  and  Irish  issues  are,  probably,  in  the  same  cate- 
gory, except  in  so  far  as  the  issue  of  smaller  notes  makes  the 
circulation  more  important.  But  if  depots  of  bullion  and 
stores  of  notes  had  to  be  kept  all  over  Scotland  and  Ireland, 
managed  by  trustworthy  and  well-paid  agents,  and  secured  in 
costly  buildings  against  fraud,  the  extra  profit  of  the  small 
notes  would  soon  cease  to  be  of  particular  moment. 

Upon  the  whole,  we  have  heard  an  experienced  person  say 
that  if  the  Government  worked  the  issue,  it  would  be  a  charge 
in  the  miscellaneous  estimates,  not  an  item  of  the  miscellaneous 
revenue.  And  without  going  so  far  as  this,  we  are  sure  that 
no  experienced  financier  would  ever  look  on  the  note  profit 
as  an  item  of  the  least  moment  in  his  Budget  estimate. 

These  deductions  are  to  be  made  from  the  suggested  advan- 
tages of  the  proposed  scheme,  and  it  also  has  some  other 
serious  drawbacks,  but  as  these  require  a  rather  fuil 
definition,  we  must  defer  stating  them  till  next  week. 


THE  KAISER'S  LAST  ACT 
vvE  ventured,  a  few  weeks  since,  to  suggest  that  the  position 
of  the  Austrian  Government  involved  one  of  those  problems 
which  are  in  their  very  nature  insoluble,  upon  which  acute- 
Doss  is  merely  wasted,  and  energy  is  spent  in  vain.  The  data 
are  mutually  destructive,  and  "there  can,  in  ttie  nature  of 
things,  be  no  result   to  any  combination.     The  week  supplies 


us  with  a  forcible  illustration  of  the  irnth  of  that  very  un- 
pleasing  suggestion.     It  is  admitted  on  all  hands,  by  himself 
as  well  as  by  observers,  that  the  Kaiser's  first  necessity  is  to 
"  reconcile  Hungary  ";  to  obtain   that   is   the  acquiescence  of 
the  Hungarians   in  some  kind  of  Federal  Government  for  the 
entire  Empire.     It  is  also  admitted  on  all  hands  that  the 
primary  datum   of  such  conciliation  is  the  fall  acknowledg- 
ment of  Hungarian  autonomy,  and  of  the  "  continuity,"  as 
M.  Deak  calls  it,  of  her  constitutional  life.     The  Kaiser  has 
openly  promised  to  grant  this.     Yet,  on  the  5th  January,  His 
Majesty  promulgated  as  law  an  edict  applicable  to  every  por- 
tion of  his  wide  Empire,  except  Trieste  and  the  Tyrol,  which 
is  absolutely  inconsistent  with  the  very  existence  of  any  con- 
stitution anywhere.     By  an  Imperial  patent,  emanating  solely 
from  himself,  an  act  of  pure  volition,  he  decrees  that  every 
man  in  the  Empire  at  the  age  of  20  shall  be  liable  to  bs  taken  as 
a  soldier,  that  the  right  of  exemption  for  money  shall  be  abo- 
lished, and  that  whether  in  actual  service  or  not,  every  man  be- 
tween  those  ages   shall   be  liable,  if  disobedient  to  a  military 
command,  to  military  punishment.     In  other  words,  ho  does  by 
fiat  the  most  extreme  of  the  many  acts  which  the  constitution 
of   Hungary  was  established   to  prevent  his   doin^.     What, 
say  the  Hungarians,  is  the   use  of  "  continuity,"  if  our  King 
can,    after   recognising    the    constitution,    override    its    mos-t 
essential  provisions  by  a  law  proceeding  out  of  his  own  mouth, 
a  law  directly  forbidden   by  our  organic  statute,  and  entirely 
opposed  to  the  wishes  of  our   Diet.      We  may  as  well  not  be 
"reconciled"  if  this  is  to  be  the  result  of  reconciliation.     And 
this    complaint     is    clearly    unanswerable.       If    an    Emperor 
merely  of  his  own  will  can  sentence  an   entire  popiilariMi  to 
service  in   the  ranks,  constitutions  are    absolutely  worthlesss. 
So  strongly  is  this  felt,  that  M.  Deak  has  already  forwarded 
the  protest  of  the   moderate   party,  to  which  it  is  understood 
they  will  adhere  firmly,   and  the  Imperial  Government  is  re- 
duced to    this    dilemma.      Either  it  must  recall   an  organic 
law  and  recognise  its  illegality — which  is  child's  play — or  it 
must   finally   abandon  that    hope  of   reconciliation,  without 
which,  the  Empire  will,  on  the  next  shock,  be  broken  into 
fragments. 

It  is  indispensable,  if  we  would  understand  the  tjue  posi- 
tion of  Austria,  to  remember  always  that  the  Empire  has  three 
difficulties,  the  third  of  which  is,  though  the  least  talked  of, 
perhaps  the  greatest — namely,  Hungary,  Germany,  and  the 
Emperor.  Many  circumstances  have  combined  to  conceal 
from  Europe  the  fact  well  known  to  political  Austrians,  that 
the  Emperor  Francis  Joseph  is  by  no  means  the  man  whom 
statesmen  would  select  to  reinvigorate  an  Empire.  Badly  edu- 
cated in  all  but  languages,  and  taught  to  believe  in  his  own  pre- 
rogative as  sacred,  he  was  convinced  by  the  events  of  18-18 
that  the  priesthood  was  his  safest  and  firmest  supporter  and  ally. 
To  the  hereditary  qualities  of  the  House  of  Hapsburg,  pride,  de- 
pression, and  want  of  perceptiveness,  he  adds  a  kind  of  rashness 
very  often  seen  in  private  life,  a  rashness  which  imperatively 
counsels  him  to  act,  just  when  waiting  would  save  the  neces- 
sity of  encountering  fearful  risk.  Placed  in  a  burning  ship, 
Francis  Joseph  would  leap  into  the  sea  before  the  flames  bad 
reached  him,  not  from  fear,  but  from  an  irresistible  impulse 
to  have  done  with  suspense.  The  rush  on  Turin,  the  sudden 
peace  with  France,  the  war  with  Prussia,  and  the  sudden  capi- 
tulation, were  all  acts  of  his  own  volition  ;  and  so,  we  imagine, 
was  the  issue  of  this  patent.  He  did  not  really  want  to  ofi'end 
Hungary.  He  did  not  want  to  irritate  his  people ;  indeed, 
out  of  Hungary,  the  patent  is  said  not  to  be  distasteful  to  the 
masses,  who  are  pleased  to  see  that  it  includes  the  rich  ;  but 
he  did  want  to  re-organise  his  army,  and  could  not  wait  for 
constitutional  support.  He  would  do  it,  and  he  did  it  ;  and 
the  work  of  months  is  undone  in  an  hour.  As  if  the  conflict 
between  Hungary  and  Austria  were  not  sufficiently  embarrass- 
ing, both  have  to  deal  with  a  man  who  at  heart  thinks  bis 
power  divine  ;  who  never  can  see  why  his  subjects  want  their 
own  way  so  much  ;  and  who  is  liable  to  impulses  towards  ac- 
tions, which,  whether  in  themselves  noble  or  ignoble,  are  always 
rash,  and  usually  premature.  Such  a  master  would  be  dan- 
gerous, even  in  a  constitutional  country,  but  in  an  Empire 
like  Austria  he  may  bo  ruinous.  For  it  must  never  be  for- 
gotten that,  whether  we  accept  or  deny  the  existence 
of  despotism  in  Austaia,  it  is  quite  certain  that  the 
machine  of  Government  has  been  so  constructed  as  to 
leave  to  the  Emperor  the  only  final  authority  and  the 
only  initiative.  He  is  at  least  King  and  Premier,  and  his 
mistakes     have,      therefore,      all      the     effect     of     misfor-' 
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tunes,  operate  as  great  blunders  committed  by  tbe  State  itself 
would  operate.     Even   a  man  of  first-rate  genius  might  find 
tbe  Austrian  problem   too  complicated   for  him,  but  Francis 
Joseph  can  neither  untangle  it,  nor  wait  till,  like  all  other  pro- 
blems,   it    in  some   degree    untangles    itself.     Statesmanshio 
becomes  powerless   when   nobody  can  be  quite  sure  that  the 
supreme  statesman  will  not  suddenly  carry  out  some  resolution 
inconsistent  with  all  the  action  which  has  preceded  it.     It  is 
as  if  the  House  of  Commons  were  in  the  habit  of  yielding  to 
its    leaders   for  half  the  Session,  and  then  suddenly  passing 
some  law  which  undid,   unintentionall}-,  all  their  work.     We 
say    statesmanship   would  be   powerless,   even  if   the    Kaiser 
were  surrounded  by  statesmen,  but  this  is  not  the  case.     The 
people  who  surroimd  him,  and,  so   far  as  he  is   guided  at  all, 
guide  him,  are   first  the   members  of  his   own  family,  whose 
weight  in  affairs  has  been   s}'3tematically   maintained,  and  of 
whom  only  one  shows  ability  ;    secondly,  the  "  military  house- 
hold,"  a  clique  very  like  the   interior  committee  of  our  own 
Horse  Guards,  just  as  unteachahle  and  as  wedded   to  routine  ; 
and,  thirdly,  the  administrative    chiefs,  called  ministers,  men 
loaded  with  work   and   anxiety,  and  accustomed  to  act  as  if 
their   own  departments    were    the  State.     To  these  influences 
[  there  has,   of  late,   been  added   a  fourth,  that   of  Baron   von 
I  Beust,  a  statesman  whose   ability  has  been  praised  for  years, 
I  and   who  has    the    faculty    of    exciting   his    masters'    confi- 
dence,   but    of    whom    this    much,    at  least,   may    be    said 
with   truth.       He  has  been   throughout    his  career  a  most 
unlucky  man.     Now,  a  man  who  with  many  chances  is  always 
unlucky,  has  usually,  somewhere  or  other  about  him,  a  weak- 
'  ness  which  destroys  the  effect    of    his   capacities  ;  and  in  the 
,  Baron's  case    the    weakness  is    probably  this.     He  does  not 
1  perceive   accurately    where    effective    power    lies,  —  fancies 
[  perpetually  that  it  is  where  it  only  seems  to  be.     There  is  no 
i  more  dangerous  mistake  for  any  minister  to  make ;  but  it  is 
I  the  precise  mistake  which  in  Austria,  and  under  an  Emperor 
1  like  Francis  Joseph,   may   produce  ruin.     His  recent   sudden 
j  journey  to  Pesth  was,  we  have   little    doubt,  the  result  of  an 
l  idea  that  if  M.   Deak  could    be   induced  to    accept  the  patent 
[  the  new  difficulty  would   be  over,   the   Baron  quite  forgetting 
that  M.  Deak   is  only  powerful  when  Hungary  is  behind  him. 
At  this  very  moment  he  is    carrying  out  some  theory  about 
the  Polos,    which  can  only   result    in  irritating    Russia    and 
Prussia,  without  yielding  Austria  nev.-  strength,  and  provoking 
the  Germans  by  leaving  them  in  a  minority  in  the  Eeithsrath, 
summoned  for    the    non-Hungarian    States.     The   closest  ob- 
servers fear  that,   in  spite   of    his  pacific  professions,  he  will, 
before  long,  entangle    the    Empire    in    some   knot,  which  his 
master  will   cut  by  one  of  his    impulsive   decrees,  thus  once 
again  staking  his  empire  on  a  cast. 

Austrian  stocks  are  not,  we  believe,  much  held  in  England  ; 
but  it  will  be  well  for  those  who  do  hoLl  them  to  remember, 
that  should  the  empire  go  to  pieces,  it  will  be  nearly  impossible 
to  apportion  the  liability.  German  security  would  be  for  one 
part  much  better  than  Austrian  ;  but  no  man  can  say  how 
much  Hungary  would  be  v.-illing  to  assume  of  a  debt,  in  great 
part  contracted  during  the  abeyance  of  her  constitutional  life. 


WHAT     TO     BUY. 

A  SERIES  OF  POPULAR  ARTICLES  ON  INVESTMENTS. 
No.  2. 
The  list  of  investments  published  in  the  Investor's  Manual 
and  elsewhere  shows  a  singular  complexity.  Most  people 
who  look  at  it  feel  like  persons  who  have  strayed  into  a  great 
jungle  where  there  is  no  path,  and  to  which  there  is  no  map. 
But  the  nature  of  investments  really  admits  of  broad  and  easy 
classification,  and  it  is  only  by  attending  to  that  classification 
that  we  can  know  in  any  particular  case  what  questions  to 
ask,  and  what  value  to  set  upon  the  answers. 
1 1  The  primary  principle  is  suggested  by  our  last  article.  We 
1 1  then  showed  tliat  every  idle  man  who  invested  his  money 
and  expected  interest,  hoped  to  get  that  intei-est  from  the 
labour  of  some  other  active  person,  and  had  no  other  source 
to  look  to.  Investments  are,  therefore,  to  be  classified  by 
the  answers  to  three  questions.  What  sort  of  active  labour  is 
it  whose  results  you  aim  to  partake  of  ?  and,  secondly,  what 
share  you  mean  to  take  of  it  ?  and,  thirdly,  what  is  the 
security  that  you  will  got  it  ? 

The  mimary  division  of  labour  is  into  two  classes.  Those 
who  work  under  advantages  which  others  cannot  share,  and 
those  who  work  only  under  advantages  which  any  one  can 
have  who  chooses  ; — in  a  word,  into  favoured  and  unfavoured 


labourers.  The  investments  which  depend  upon  the  wish  to 
share  in  the  monopolised  advantages  of  the  former  are  im- 
mense in  number,  and  to  the  mass  of  the  human  race  incre- 
dihly  attractive.  Some  of  these  w^ere  created  by  Nature. 
Mines,  for  example,  are  peculiar  spots  in  the  world,  whence 
certain  very  valuable  things  can  be  abstracted  very  easily. 
Quarries,  petroleum  wells,  and  a  hundred  such  undertakings, 
are  in  essence  similar  ;  they  are  isolated,  superior  positions,  in 
which  labour  is  more  profitable  than  u5ual.  Other  exclusive 
opportunities  are  created  by  law.  The  law  will  only  permit 
such  and  such  railways  to  cut  up  the  land— such  and  such 
gas  companies  to  undermine  its  cities — such  and  such  water 
companies  to  abstract  its  streams.  Many  Governments  in 
former  times  multiplied  monopolies  wilfully;  they  fancied 
there  were  many  branches  of  trade  which  could  be  better 
carried  on  by  a  great  licensed  firm  than  by  many  indi- 
viduals, or  by  small  isolated  competing  companies.  The  East 
India  Company,  the  Eussian  Company,  and  the  Turkey  Com- 
pan}-,  in  old  times,  divided  much  of  our  foreign  trade  between 
them.  According  to  the  then  received  doctrines,  the  scattered 
ships  of  unconnected  traders  had  no  business  in  distant  foreign 
seas.  Commerce  has  quite  passed  out  of  this  regime, — but  in 
most  countries  banking  still  retains  evident  traces  of  times 
when  a  single  predominant  national  bank  was  thought  of  im- 
portant national  utility  ;  was  expected  to  lend  peculiar  aid  to 
the  Government ;  was  expected  to  obtain,  and  did,  in  fact, 
obtain,  peculiar  confidence  from  the  nation.  The  theory  upon 
which  these  artificial  monopolies  were  created  is  now  become 
obsolete.  But  a  certain  species  of  state  monopolies  are  need- 
ful where  nature  has  limited  the  field  of  action.  Nobody 
would  say  that  any  number  of  underground  railways  should  be 
permitted  to  excavate  the  foundations  of  London.  Some 
few  are  wanted,  but  many  would  be  dangerous,  and  it  is  for 
the  law  to  make  the  selection. 

When  we  have  to  deal  with  a  favoured  investment  of  Ihis  sort, 
we  have  to  ask  how  good  is  the  favour,  and  how  long  is  it 
likely  to  last.  We  want  to  know  of  a  mine,  not  only  what  it 
yields  now,  or  what  it  is  likely  to  yield,  but  how  long  here- 
after it  is  likely  to  yield  as  much.  The  disrepute  of  under- 
ground speculations  arises  from  the  difficulty  of  answering  that 
question.  "  As  long  as  I  could  see  my  money,"  some  one  heard 
a  railway  contractor  say,  "I  could  tell  what  was  coming  of  my 
"  money,  but  when  I  put  it  into  pits,  I  could  not  tell."  No 
doubt  geology  has  raised  many  sorts  of  underground  working 
to  a  reliability  far  above  any  they  used  to  have.  Strata  have 
been  tracked  and  catalogued,  and  a  vast  number  of  negative 
precepts  are  imperative.  A  geologist  will  say,  "  You  won't 
"  find  coal  there,"  with  as  much  certainty  as  he  would 
say,  "  You  cannot  grow  tea  in  Nova  Zembla."  But  still,  no 
science  can  foretell  the  minute  structure  of  a  composite  and 
pulled  about  sti'ucture  like  the  earth.  When,  as  often,  a  man's 
income  depends  upon  the  continuance  of  a  mineral  for  a  hun- 
dred years  or  so,  science  cannot  have  microscopic  prophecies  for 
him  ;  there  may  be  a  fault  in  the  mineral,  and  he  may  be 
ruined. 

The  same  sort  of  difficulty  exists  in  railways,  gas  companies, 
and  so  on.  They  are  in  some  respects  worse.  Their  in- 
come depends  on  the  caprice  of  man,  which  is  beyond  science. 
Government  may  ruin  them  by  permitting  a  rival,  or  it  may 
stop  their  profits  by  saying  it  will  work  its  own  railways  and 
make  its  own  gas,  and  will  purchase,  mostly  at  its  own  rate, 
the  plant  and  property  of  its  former  favourite. 

The  second  great  class  of  investments  is  where  the  interest 
is  earned  under  no  special  facilities.  This  comprehends  banks, 
insurance  companies,  wagon  companies,  shipping  companies, 
i  and  an  infinite  number  of  like  undertakings. 

The  great  question  here  is  not  at  all  the  same  as  in  the 
pi'eceding  class.  There  is  no  question  here  as  to  the  failure 
of  an  advantage  by  the  caprice  of  man  or  the  malconstruction 
of  nature.  We  have  here  to  do  with  the  habitual  industries 
of  man,  carried  on  in  common  and  ordinary  circumstances. 
These  are  sure,  in  the  long  run,  to  earn  the  usual  rate  of 
profit, — making  allowance  for  the  cardinal  principle  that  nice 
trades  are  paid  less  in  money,  and  nasty  trades  more  ;  agree- 
ableness,  as  it  were,  being  charged  to  the  one,  and  disagreeable- 
ness,  on  the  other  hand,  being  credited  to  the  other.  But  how 
is  the  idle  investor  to  get  at  this  profit  ?  The  usual  machinery 
for  so  doing  is  by  joint  stock  companies  ;  he  buys  shares  or 
takes  debentures  in  these  as  he  likes  best,  and  if  the  company 
is  fit  for  the  business  in  hand,  ho  gets  his  mone}'.  But  will 
it  be  so  fit  ?     To  this  we  must  endeavour,  in  succeeding  arti- 
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cles,  to  give  some  answer.  We  have,  in  so  doing,  to  draw 
what  may  bo  called  the  frontier  of  joint  stock  companies,  to 
show  how  far  it  has  permanently  penetrated  into  the  domain 
of  ordinary  enterprise,  and  where  it  has,  as  yet  at  least,  proved 
unequal  and  striven  in  vain. 

There  is  it  is  true,  a  different  machinery,  of  recent  intro- 
duction into  this  country,  by  which  the  saving  investor  can 
lend  money  to  a  tradesman  and  obtain  co  nomine  the  profits 
of  his  trade.  But  there  are,  as  yet,  no  statistics  to  guide  as 
to  the  goodness  of  this  contrivance,  and  the  primary  point  is 
one  of  perception,  which  it  is  of  no  use  to  write  about.  Is  the 
man  of  business— the  earning  man-to  whom  the  money  is 
lent,  of  trustworthy  ability,  or  is  he  not  ?  This  is  the  whole 
matter:  if  he  is  good,  the  result  wiU  be  good;  if  he  is  bad, 
the  result  will  be  bad. 

As  to  the  second  question— What  share  the  investor  proposes 
to  take  of  the  profit  of  the  industry  in  which  he  puts  his 
money,  it  must  either  be  a  fixed  share  not  fluctuating  with  the 
profits  of  the  business,  or  a  variable  share  which  does  so  fluc- 
tuate. The  first  is  most  suitable  to  quiet  people  who  feel  that 
they  have  little  knowledge,  and  to  poor  people  who  must  meet 
a  certain  fixed  income.  The  first  may  say,  "  I  am  not  able  to 
"judge  of  the  ups  and  downs  of  things  ;  I  am  unable  to  say 
"  whether  this  sort  of  thing  is  likely  to  yield  next  year  more  or 
"  less  than  it  did  this  year  ;  I  can  only  just  make  out  that  such 
'••  a  railway  is  sure  always  to  leave  a  good  lot  of  money  over. 
"  I  should  like  to  have  a  fixed  income  out  of  that  money."  And 
the  second— the  poor  man— will  say,  "Whatever  I  may  know, 
"  or  fancy  I  know,  does  not  matter.  It  may  be  that  this  business 
"  will  yield  more  next  than  it  did  last ;  but  it  may  also  yield 
"  less,  and  then  I  should  have  trouble.  I  have  2QQI  a-year  to 
"find  or  else  I  break  up,  and  the  possible  gain  of  having  more 
"  is  not  to  be  weighed  against  the  fearful  evil  of  having  less," 
Such  people  ought  not,  and  if  they  clearly  carry  out  their 
own  meaning  will  not,  take  the  risk  of  the  fluctuations  of  any 
trade  ;  they  will  require  a  fixed  first  charge  to  be  paid,  whether 
the  undertaking  is  prosperous  or  unprosperous. 

But  other  persons,  and  a  much  more  numerous  class,  will 
say,  "We  think  we  are  able  to  judge  pretty  fairly  as  to  the 
"  respective  prospects  of  some  few  different  undertakings. 
"  We  have  given  a  good  deal  of  time  and  a  good  deal  of 
"  thought  to  the  subject,  and  we  believe  we  know  something 
"  in  consequence  ;  at  any  rate,  we  do  not  live  close  up  to  the 
"  margin  of  our  incomes.  If  things  do  not  turn  out  so  well  as 
"  we  expect,  we  hope  we  shall  be  able  to  bear  it."  These 
persons  will  properly  and  consistently  take  shares  in  different 
undertakings.  Being  able  to  judge  a  little  of  business,  they 
will  become  in  a  distant  way  men  of  business. 

This  is  (though  it  does  not  look  so  at  first  sight;  the 
true  place  of  investments  upon  Government  security  in  a 
scientific  classification  of  investments.  They  are  a  species 
of  fixed  charge  upon  the  industry  of  a  country.  They 
are  for  the  first  class  of  people  jnst  mentioned.  They 
are  for  those  who  feel  they  cannot  judge  of  the  varying 
annual  circuoistances  of  different  undertakings,  and  require 
a  settled  and  sui-e  income.  Now,  the  Government  of  almost 
every  country  has  created  a  whole  series  of  such  fixed  charges 
upon  its  whole  industry,  and  to  these  the  timid  and  the 
poor  naturally  look.  The  Government  of  a  country  must  be 
known  to,  and  ought  to  be  trusted  by,  its  subjects.  They  are 
apt  to  consider  that  its  resources  are  better  than  the  re- 
sources of  any  private  person,  and  that  its  good  faith  is  better 
than  the  good  faith  of  any  other  corporate  body.  They 
take  these  political  charges  upon  the  national  industry  in  pre- 
ference to  others,  and  foreigners  who  look  from  the  outside 
and  see  the  Government  before  they  see  anything  else, 
natorally  do  so  too. 

In  answer  to  the  third  question — What  is  the  guarantee 
that  the  investor  will  get  the  interest  he  expects  ?  of  course, 
the  investor  who  takes  the  risk  of  the  business  can  have  no 
special  one.  The  concern  belongs  to  him  and  such  as  him, 
and  all  he  can  hope  is,  that  his  copartners  will  be  fair  to  him, 
or,  if  not,  that  the  courts  will  make  them  pay  him  what  they 
ought.  But  the  position  of  those  who  take  a  fixed  in- 
terest is  very  different.  They  are  certainly  in  sub- 
stance, and,  probably,  in  form,  lenders  to  the  business ; 
and  there  is  a  broad  distinction  as  to  such  loans.  Can  you,  if 
they  are  not  paid,  get  hold  of  the  productive  instrument  ?  This 
is  the  ultimata  reason  why  a  mortgage  of  land  is  so  good  a 
security  :  in  the  last  resort,  you  can  seize  the  origin  of  interest 
and  so  pay  yourself.     This,   too,   is  the  reason   why  all  the  ( 


fancied  "  securities"  offered  by  foreign  governments  are  futile. 
One  Government  professes  to  mortgage  to  you  its  customs 
revenue,  another  say  a  certain  excise,  and  so  on.  But  you 
cannot  get  that  revenue  if  the  debt  or  the  interest  be  unpaid. 
To  do  so,  you  must  usurp  the  Government  of  the  country ; 
you  must  get  the  control  of  their  tax-paying ;  you  must  coerce 
their  industry.  You  must  say  to  the  manufacturer  or  the 
merchant,  "  Pay  me ;  do  not  pay  your  Sovereign,"  and  the 
Sovereign  will  never  let  you  do  so.  You  cannot  take  a  nation 
in  pawn,  and  till  you  can,  the  professed  mortgage  of  particular 
taxes  is  a  simple  snare  to  the  unwary  and  the  foolish. 

There  is  one  danger  which  no  goodness  of  "  security  "  can 
evade,  to  which  "  fixed  charge  "  investors  are  exposed ;  to 
which  the  bolder,  who  look  to  variable  surpluses,  are,  as  a  rule, 
not  exposed.  What  does  fixity  mean  ?  What  does  payment 
of  a  certain  sum  mean  ?  Most  people  think  they  understand  : 
hardly  any  one  has  weighed  the  matter  enough.  Fixity  of 
contract  depends  upon  fixity  of  law.  You  make  a  contract  to 
be  paid  4,000/  on  the  10th  of  January,  1890,  and  to  receive 
5  per  cent.,  by  half-yearly  payments,  till  then.  But  here 
there  is  the  old  difficulty,  "What  is  a  "pound?"  By  the 
English  law,  as  it  now  stands,  contracts  specifying  "pounds  " 
can  be  discharged  only  in  sovereigns  or  Bank  of  England 
notes,  which,  in  matter  of  fact,  are  of  late  always  of  equal 
value,  and  neither  of  which  has  an  agio  or  premium  as  com- 
pared with  the  other.  But  in  the  time  of  the  Bank  restric- 
tion, there  was  a  difference  of  40  per  cent,  in  the  value  of  gold 
and  Bank  notes,  and  a  creditor  lost  that  40  per  cent,  by  being 
paid  in  paper,  and  the  debtor  gained  it  by  so  paying  him. 
American  securities  have  popularised  this  subject.  The 
holders  of  railway  bonds,  or  other  such  things  there,  have 
received  not  the  metallic  interest  which  they  expected,  but  a 
paper  interest  which  they  did  not  expect;  and  as  the  paper 
was  so  much  depreciated,  they  lost  a  serious  part  of  their 
incomes.  The  shareholders,  in  undertakings  like  English 
railways  (which  are  bound  to  fixed  fares  and  cannot  raise 
their  charges  to  the  public),  feel  the  loss  too  ;  but  except  when 
so  bound,  shareholders  do  not  feel  it.  As  the  currency  de- 
preciates, the  value  of  the  article  they  sell  rises  ;  they  gain 
by  paying  their  creditors  in  a  reduced  currency,  and  feel  the 
gain  in  larger  dividends. 

Four  precepts,  therefore,  may  be  laid  down  as  a  result  of 
this  discussion  ;  not  as  its  only  result,  for  a  person  who  will 
carefully  attend  to  the  true  classification  of  investments,  will 
find  it  a  guide  in  most  difficulties  ;  but  these  lessons  leap  to 
the  surface. 

1st.  If  you  are  investing  in  a  monopoly,  see  how  long  it 
will  last.  Do  not  be  satisfied  it  is  eternal  because  it  is  good, 
or  because  the  seller  says  so. 

2ndly.  Make  out  yourself  and  your  own  mental  position. 
See  whether  you  can  satisfy  yourself  that  you  know  enough 
to  estimate  the  chances  of  a  variable  income,  and  that  you 
can  bear  the  evil  of  a  possible  reduction,  because  to  most  a 
certain  minimum  of  income  is  annually  necessary,  and  to  fall 
much  below  it,  misery.  ^^ 

3rdly.  If  you  are  lending  on  what  is  called  "  security,  see 
that  you  can  really  get  some  valuable— some  interest-bearing 

thing  into  your  hands  if  you  want  it,  and  do  not  attend  to 

words  or  phrases,  but  make  out  distinctly  how  you  would  get 
that  thing,  and  what  you  would  do  with  it. 

Lastly.  If  you  want  fixity  of  receipt,  remember  that  you 
are  dependent  on  the  policy  of  the  country  where  your  invest- 
ment is,  and  that  if  by  bad  faith  or  temporary  difficulty  they 
"  play  tricks  "  with  the  money,  yon  will  be  cheated  of  part  of 
your  income.  ^^^^^ 


THE  LIMITS  TO  THE  EIGHT  OF 
"DEMONSTRATION." 
Me  Neate  said  last  week  that  he  would  be  the  first  to  call  on 
the  Government  to  prohibit  such  demonstrations  of  the  work- 
ing class  in  London  as  are  intended  to  exercise  anything  like 
terrorism  over  Parliament,  and  though  we  could  not  concur  in 
any  measure  for  the  suppression  of  all  "  demonstrations"  by  the 
misses  in  London,  we  must  say  we  hold  very  strongly  that  such 
limits  ought  to  be  imposed,  and  steadily  enforced,  as  would  prej 
vent  their  application  as  anything  like  a  physical  threat  intended 
to  override  the  dislikes  of  Parliament  to  Reform  or  any  other 
change.  The  founders  of  the  American  Constitution  plfcea 
the  seat  of  legislation  in  a  territory  absolutely  ruled  by 
Congress,  a  territory  that  would  remove  it  from  the 
pressure   of  multitudes   belonging   to   any  interested   Stat«, 
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instead  of  placing  it  in  a  great  capital,  and  this  expressly  to 
secure  its  freedom  of  deliberation ;  and  what  the  Americans 
have  secured  in  one  fashion,  it  is  £he  duty  of  every 
European  nation  to  secure  for  its  Legislature  in  some  other 
fashion.  Parliament  ceases  to  be  Parliament  directly  it 
passes  measures,  not  because  it  is  convinced  that  they  are 
beneficial,  but  because  it  is  afraid  to  say  that  they  are  pre- 
judicial. If  the  Legislature  cannot  be  convinced  that  Eeform 
is  needful — though  we  do  not  doubt  that  it  can — the  consti- 
tuencies cannot  themselves  be  convinced  that  it  is  so  ;  and  no 
one  expects  a  representative  assembly  to  hold  a  convictiolF 
which  is  not  held  by  those  who  choose  it.  No  doubt,  one  of 
the  strongest  moral  arguments  that  can  be  addressed 
either  to  constituencies  or  Parliament,  is  the  evidence  that 
the  whole  working  class  eagerly  desires  reform ;  and 
this  evidence  cannot  be  given  without  the  right  of 
popular  demonstration.  But  the  object  should  be  not  to  put 
down  the  right  of  demonstration,  but  to  confine  it  to  those 
limits  within  which  it  is  a  moral  argument  and  not  a  phy- 
sical threat.  And  in  order  that  this  may  be  the  case, 
members  of  Parliament  should  always  be  kept  entirely  from 
the  fear  of  any  personal  unpleasantness  to  themselvesi — any 
hooting,  or  hustling,  or  even  any  disagreeable  exposure  to 
personal  ridicule,  in  consequence  of  the  line  which  they  may  take 
in  the  House.  /  Suppose  that  even  such  slight  disagreeables  as  Mr 
Lowe  had  to  suffer  last  session  in  passing  in  and  out  of  the 
House  were  often  repeated,  we  should  have  two  distinct  currents 
of  mischievous  consequences — a  timid  disposition  to  adopt  the 
popular  view  simply  because  it  was  popular,  before  it 
grew  menacing,  on  the  part  of  the  less  manly ;  and,  on 
the  other  hand,  a  sort  of  exaggerated  rebellion  against 
the  popular  view, — to  which  which  we  may  see  some  tendency 
in  Mr  Lowe, — on  the  part  of  the  more  masculine  of  our  legis- 
lators. Both  influences  would  be  pure  evils,  disturbing  in- 
fluences on  what  is  really  the  true  end,  to  get  at  the  honest 
judgment  of  Parliament^'  And  in  establishing  any  precedent 
likely  to  lead  to  the  exercise  of  either  influence  over  the  minds  of 
members,  we  should,  doubtless,  be  doing  more  harm  for  the  future 
than  any  Eeform  of  Parliament,  however  perfect,  would  do  good. 
We  must  remember  that  it  is  not  at  a  time  when  we  are 
all  calling  out  for  a  fairer  representation  of  the  working  class 
in  the  House,  that  we  should  set  the  example  of  allowing 
them  to  influence  it  by  external  pressure  from  outside.  In  a 
great  capital  like  London,  a  bad  precedent  of  this  sort  may 
lead  to  the  most  pernicious  results.;  As  various  popular 
Assemblies  in  Paris,  both  in  the  Great  Revolution,  and  in 
1348-9,  were  more  than  once  overawed  by  crowds  outside  the 
House  or  in  its  galleries,  so  no  one  can  say  that  the  habit  might 
not  grow  on  the  lower  class  of  London  of  interfering  in  the 
same  direct  way  with  the  course  of  Parliamentary  debate,  rif 
it  ever  should  be  so,  we  should  be  compelled  either  to  remove 
the  Legislature  from  the  centre  of  all  our  trade  and  intelli- 
gence to  a  country  town, — which  would  be  in  itself  a  great 
evil, — or  to  see  the  tone  of  the  House  gradually  grow  less 
and  less  frank,  dignified,  and  authoritative.  The  last  would 
be  an  intolerable,  and  the  first  a  very  serious,  evil.  Yet  it 
may  come  upon  us,  if  we  once  hesitate  about  protecting  Par- 
liament against  anything  approaching  to  a  physical  threat. 
The  proposal  to  petition  Parliament  in  enormous  masses  at 
the  opening  of  the  session  is,  under  anoiher  shape,  a  proposal 
to  overawe  it  by  a  popular  army.  As  regards  the  moral  argu- 
ment to  be  derived  from  the  display  of  numbers,  it  is  just  as 
efiicient  at  a  distance  from  Parliament,  say  on  Primrose  hill, 
or  in  any  other  place  in  the  neighbourhood,  as  it  would  be  in 
Parliament  street.!  The  only  difi'erence  is,  that  this  would 
not  convey  to  members  the  thrill  of  wonder  and  alarm  with 
which  the  sight  of  a  great  physical  power  directed  against 
your  own  wishes  impresses  the  spectator.  But  then,  that  is  pre- 
cisely what  we  want  to  avoid.  If  we  once  rely  on  such  half 
physical  emotions  for  a  Parliamentary  victory,  we  destroy  the 
value  of  the  House  as  a  deliberative  assembly,  and  turn  it  into 
one  whose  convictions  are  to  be  modified  through  the  7ierve$ 
and  not  through  the  intellect  and  conscience.  '  We  must  d  istin- 
guish  between  demonstrations  which  are  to  affect  men  through 
the  knowledge  they  supply  of  the  diifusion  of  political  desires 
in  a  certain  class,  and  demonstrations  calculated,  even  if  not 
intended,  to  excite  the  fears  of  those  who  see  it.  The 
last  should  be  prohibited  in  every  case.  However  im- 
portant it  is  to  get  a  good  deliberative  assembly,  it  is 
still  more  important  that  the  assembly  we  do  get  should 
have  fall  command  of  its  own  deliberative   powers.      If  we 


allow  our  present  Parliament  to  be  paralysed  in  the  exercise 
of  its  deliberative  functions  by  any  external  force,  we  pre- 
pare an  excuse  for  the  application  of  the  same  external  force 
to  that  better  Parliament  which  may  succeed  it.  /  In  other 
words,  we  introduce  a  new  and  incalculable  element  into 
consideration,  which  may  make  all  our  reforms  worse  than 
useless.  Suppose  that  the  present  Parliament  carries  a  Ee- 
form Bill  under  external  pressure, — how  can  we  tell  what  its 
successor  will  be  ?  We  shall  have  provided,  indeed,  a  constitu- 
tion for  it,  but  its  real  constitution  will  then  be,  not  only  what 
we  have  provided,  but  what  we  have  provided  as  modified  by 
the  external  pressure  which  we  have  allowed.  If  the 
Reformed  Parliament  does  not  answer  expectations,  we  have 
set  going  machinery  which  may  reform  it  again  without 
its  own  consent,  and  in  a  direction  contrary  to  its  own 
wishes.  [Better  the  worst  Parliament  really  free  to  say 
its  own  true  mind,  than  the  best  dictated  to  by  an  external 
mobj 

TJi  course,  we  are,  at  present,  in  no  danger  of  such  chronic 
interferences  with  Parliamentary  deliberation  as  we  have  here 
supposed.  But  we  cannot  guard  too  carefully — especially  on  the 
eve  of  a  change  in  the  popular  direction — against  any  sort  of 
concession  to  the  direct  pressure  of  the  masses  on  our  Legislature. 
This  pressure  is  a  habit  which  may  grow  upon  the  population  of 
a  great  capital,  and  one,  therefore,  of  the  very  germs  of  which 
we  cannot  be  too  jealous.  One  great  object  of  every  repre- 
sentative body  is,  to  secure  impartiality  of  judgment.  This  is 
done  by  taking  care  that  all  conflicting  interests  are  so  e  qually 
represented,  that  the  balance  of  influence  may  be  left  to  the 
intrinsic  force  of  reason.  But  if  we  are  to  allow  one  great 
class  to  display  itself  threateningly  in  the  very  face  of  Parlia- 
ment,—  a  class  with  which  many  others  may  claim  to  compare 
favourably  in  moral  influence  and  intellectual  reason,  but  with 
which  none  can  compare  at  all  in  numerical  power, — the  im- 
partiality of  Parliament  cannot  long  be  preserved,  i  Not  even 
the  most  rigid  democrat  would  deny  that  when  you  have-  got 
the  right  Parliament,  it  ought  to  be  left  to  take  honestly  its 
own  course.  Yet,  if  that  be  so,  he  could  scarcely  advocate 
external  pressure  on  a  ivrong  Parliament  any  more  than  on 
the  right.  Who  is  to  be  the  judge  of  which  is  the  wrong 
Parliament  and  which  is  the  right,  except  the  masses  who  are 
to  exert  the  pressure  ?  and  there  is  scarcely  a  democrat  in 
England  who  would  not  concede  that  even  the  best 
and  most  democratic  Parliament  might  sometimes  find  itself 
at  deadly  issue  with  the  masses  of  a  great  capital,  just 
as  the  people  of  the  Northern  States  in  1863  were  at  deadly 
issne  with  the  mas_ses  of  New  York  upon  the  war  and  the 
slavery  question,  lit  is  clear  that  you  cannot  make  the  poor 
of  London  judges  whether  or  not  Parliament  needs  physical 
threats  to  make  it  alter  its  course.  If  you  do,  you  in  fact 
make  the  swarming  poor  of  the  metropolis  a  Court  of  appeal 
from  a  Parliament  deliberately  chosen  by  the  people.  And 
what  even  democrats  would  object  to  and  guard  against,  if 
done  against  a  Parliament  of  which  they  approved,  it  is  clear 
that  they  must  begin  by  objecting  to,  and  guarding  against, 
when  done  against  a  Parliament  of  which  they  disapprove. 
J  If  they  have  not  guarded  the  freedom  of  Parliament  while 
they  were  in  the  minority  in  it,  how  can  they  hope  to 
succeed  in  defending  its  freedom  when  they  shall  be  in  the 
majority  ? 

(On  the  whole,  it  is  quite  clear  that  this  attempt  to  overawe 
Parliament  physically  must  be  prevented,  and  a  strong  pre- 
cedent set  for  preventing  it  in  future.  There  is  no  occasion 
on  that  account  for  putting  down  the  demonstration.  London 
has  as  perfect  a  right  to  show  its  opinion  as  any  other  great 
city,  but  then  it  must  be  done,  as  it  would  be  done  in  any 
other  great  city,  without  a  demonstration  against  Parliament. 
The  right  of  demonstration  should  be  frankly  conceded,  but 
regulated  so  that  it  could  by  no  possibility  become  a  tlireat.j 
A  monster  meeting  of  petitioners  at  the  doors  of  the  House 
would  be  a  threat.  And  if  the  advisers  of  the  working 
classes  in  this  matter  are  wise,  they  will  not  connsel  them  to 
express  their  convictions  in  that  manner.  It  it  were  to  be  at- 
tempted, due  warning  should  be  given  that  it  would  be  re- 
sisted by  force. 


MASTER    AND     SERVANT. 
Class   legislation    is    always   apt  to   breed   discontent,    and 
nothing  is  more  common  even  under  representative  govern- 
ments than  the  complaint  that  there  is  one  law  for  the  rich 
and  another  for  the  poor.     It  is  not  easy  to  see   how  this 
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grievance  is  to  bo  removed,  at  least  in  all  cases.  A  poor  man 
who  is  accused  of  an  oiTenco  cannot  employ  the  same  counsel, 
cannot  have  the  same  facilities  of  collecting  evidence,  cannot 
have  his  case  put  before  the  court  as  ably  as  a  rich  man  could. 
But  for  these  very  reasons  the  law  ought  to  favour  the  poor 
rather  than  the  rich.  It  ought  not  to  presume  on  the  neces- 
sary disadvantages  of  a  man's  position  to  impose  fresh  burdens 
upon  him.  We  regret  to  say  that  this  is  what  it  has  done  in 
the  case  of  master  and  servant.      It  has  widened  the  gulf 


"  want  the  same  notice  as  he  would  require."  In  the 
Wolverhampton  district  it  is  the  custom  to  enter  into  a  con- 
tract for  a  year,  and  the  contract  stipulates  that  the  master 
may  discharge  his  workmen  at  a  month's  notice,  but  that  tho 
workmen  must  give  sis  montlis'  notice.  Here  the  master  may 
fairly  say  that  the  men  incur  their  liabilities  with  their  eyes 
open  ;  but  in  other  places  contracts  are  often  verbal  and  gene- 
rally uncertain.  It  is  difficult  to  tell  when  a  master  breaks 
his  part  of  the  contract  by  discharging  a  workman,  but  every 


between  capital  and  labour  by  attempting  to  give  capital  the  i  |ref usal  to  work  and   all  attempts  to  leave  are  breaches  of  the 


command  over  labour.     It  has  viewed  the  relation  between 
the  employer  and  the  employed  as  if  the  first  entered  into  a 
light  civil  contract,  while  the  second  bound  himself  by  a  penal 
bond.     It  has  given  the  first  an  ea.sy  mode  of  redress,  while  it 
has  thrown  the  second  on  his   own  resources.     No  doubt  this 
has  arisen  from  a  mistaken  analogy  between  the  discipline  of 
tho  public  service  and  the  obligation  created  by  the  receipt  of 
wages.     But  though  public  discipline  is  more  stringent  than 
anything  to  which  human  natur*  would  willingly  submit,  it 
j  is   justified    even  by    extreme   Liberals    as    essential    to    the 
'  success  of  an  army.     "  That  strict  restraint  which  broken  ever 
"  balks  conquest  and  fame,"  is  endured  for  the  sake  of  conquest 
and  fame.     Itlen  will  do  much  for  their  uniform.  No  such  at- 
traction is  offered  to  the  factory  hand,  nor  has  he  the  conscious- 
ness that  he  is  directly  serving  his  sovereign  and  country.  In  the 
army  too  the  officers  are  quite   as   responsible  as  the  privates, 
but  the  employers  have  no  superiors   over  them.      Thus  the 
ai\alog3-  of  the  professions  is  not   preserved,  and  the  workmen 
may  well  complain  if  they  are  required  to  obey  while  their 
master  is  free  from  the  checks  of  discipline  and  responsibility. 
What  the  workmen  most  complain  of  is  that  while  their  part 
of  the  contract  is  enforced  upon  them  by  criminal  proceedings, 
no  one  has   an   equal  regard  for   the  morals  of  their  master. 
No  superior  can  punish  the  master  for  breach  of  contract  ;  all 
that  the  workmen  can   do  is  to  proceed  against  him  civilly. 
This  is  the  first  inequality,  and  this  is  significant  of  the  whole 
system.      We  need  hardly  say  that  summary  punishments  are 
the  most  effectual,  and  that  penalties  which  must  be  levied  by 
civil  process  are  comparatively   seldom    exacted.       Civil  pro- 
cesses introduce  doubt,   delay,   technical   objections  ;  they  in- 
crease costs  and  obstruct  justice.     But  whatever  may  be  urged 
for  and   against  either  mode  of  procedure,   it  is   manifestly 
unjust  to  make  servants   responsible   to   the   criminal  law  and 
the  masters  only  responsible  to  the  civil  law,   to  punish  a 
breach  of  contract  by  the  one  with  fine  and  imprisonment,  and 
by  the  other  with  the  mere  recovery  of  damages.     The  result 
is    that  the    servant  who  breaks   his  agreement    becomes    a 
criminal ;  the  master  has  done  an  injury.      The  poor  man 
who  takes  a  lamb  from   the   rich  man's  flocks  and  herds  is  a 
felon  ;  the  rich  man  who  takes  the  one  ewe  lamb  must  be  sued 
in  the  County  Court  for  its  value  in  money. 

Many  instances  of  the  injustice  caused  by  this  unequal 
legislation  may  be  found  in  a  recent  blue  book  bearing  the  same 
title  as  this  article.  In  the  first  place  the  servant  who  refuses 
to  work  is  taken,  mostly  in  handcuffs,  before  the  magistrate. 
By  the  English  system  of  criminal  procedure,  he  cannot  be 
heard  in  his  own  defence.  The  magistrate  who  tries  him  is 
generally  a  master.  And  as  if  these  things  were  not  enough, 
the  Act  under  which  the  man  is  apprehended  gives  the  magis- 
trate no  option.  If  the  master  presses  for  a  convition  he  is 
entitled  to  have  it,  and  we  read  of  a  case  in  Scotland  whore  a 
master  refused  to  take  a  man  back  but  insisted  on  his  being 
imprisoned.  This  too  was  a  case  of  peculiar  hardship,  for  the 
man  contended  that  the  master  had  virtually  broken  the  con- 
tract by  putting  him  to  work  which  he  was  not  legally  bound 
to  do.  And  we  are  sorry  to  say  that  this  case  does  not  stand 
alone.  We  have,  in  the  blue  book  before  us,  an  instance  of 
men  being  refused  their  wages  on  the  usual  pay-day,  and  yet 
being  compelled  to  work  by  criminal  proceedings.  We  have 
a  peculiar  caae  of  men  being  discharged  for  refusing  to  work 
night  and  day,  being  then  apprehended  under  a  warrant,  and, 
on  an  acquittal,  being  unable  to  recover  damages  either  for 
their  discharge  or  their  false  imprisonment.  We  find, 
too,  that  in  some  trades,  the  master  may  discharge  on  a  month's 
notice,  but  the  sen-ant  who  leaves  on  a  month's  notice 
may  be  sent  to  prison.  At  certain  steel  works,  "  when 
"  a  man  is  engaged,  he  is  supplied  with  a  code  of 
"  rules,  the  notice  to  leave  being  seven  or  fourteen  days' 
"  notice.  But  the  manager,  instead  of  giving  this  notice  to 
the  men,  "  posts  a  notice  on  the  wall  to  say  that  all  those  who 
"  belong  to  Unions  are  to  leave  at  a  certain  date.     The  men 


workman's  part  of  the  contract.  "  A  workman  binds  him- 
"  self  for  twelve  months  to  his  employer,"  says  a  witness  from 
the  Potteries,  "  and  the  employer  undertakes  to  find  him  work 
"  for  that  period  ;  but  when  the  workman  sought  to  force 
"  from  the  employer  the  full  amount  of  work  he  never  could 
''  obtain  it,  and  the  master  could  force  from  the  workman  his 
"  twelvemonth's  employment." 

It  seems  to  us  that  the  Select  Committee  of  the  House 
of  Commons  which  inquired   into  the   subject  did  all  in  its 
power   to   ascertain   what   were   the  real  grievances   of   the 
servant   class,    and    it    is   noticealjle   that   it    was   not   the 
servant    class    alone    which    gave    utterance    to    such    com- 
plaints.    Mr  Lancaster,  a  justice  of  the  peace,  Vice-President 
of  tho  llining  Association   of  Great  Britain,  chairman    of  the 
Wigan  Coal  and  Iron  Company,  and  an  employer  of  upwards  of 
9,000  hands  in  collieries  owned  by  him  in  Durham  and  North 
Wales,  a  master  if  ever  there  was  a  master,  declared  that  the 
Act  needed  amendment.      This,   he  said,  was  the  opinion  of 
the  Mining  Association  itself,  and  of  several  other  associations 
of  equal  magnitude,  as  well  as  of  the  Chambers  of  Commerce 
of   Birmingham,   Huddersfield,    Manchester,    and    Liverjiool. 
Whether  it  be  that  masters   in    general  concur  in  these  views, 
or   that  enough  Tory  masters  were  not   called   as   witnesses, 
there  are  scarcely  anj-  dissentient  voices  throughout  the   evi- 
dence.    One  gentleman  indeed  says  that  there  ought  to  be  a 
distinction  between  the   punishment  inflicted  on  masters  and 
servants,   "  because  the  master  can  always  pay  any  penalty  that 
"  may  be   imposed    upon  him  ;    the  man  can  always  have  his 
" remedy  against  the  master;  whilst,  on  the  other  hand,  the 
"  master  may  not  have  any  means  of  inflicting  punishment  on 
"the  man,  unless  criminallj'."       And  another  finds  that  the 
Trades  Unions  are  enacting  highly  penal  laws  against  all  who 
oppose  them  ;  "  and  I  say,  that  when  the  men  in  secret  and 
"  irresponsible  tribunals  are  carrying  out  such  a  law  as  that, 
"it  is  not  a  time  for  relaxing  the  general  law  of  master  and 
"servant."     But  these  two    voices  do  not  drown  the  almost 
unanimous    expression    of     contrary    opinion.      It    is    per- 
fectly true    that    masters    may    have    gear    to    fine,  while 
servants   have  only   flesh  to   pine.     But    there    is   the  same 
inequality  of  position  in  other  ranks  of  life,  without  a  similar 
legal  inequality.     A  guardsman  and  a  costermonger  may  be 
fined  for  drunkenness,   and   the  second  may  be  locked  up  in 
default,  while   with   the  first    the  money  may  be   "  instantly 
"  paid."     Yet  it  would  be  a  flagrant  injustice  to  enact  that 
a  drunken  guardsman  should  be  liable  to  be  sued  for  damages, 
and  that  drunken  costermongers  should  not  have  the  option  of 
a  fine.     Besides   the  objection  of   the  second  witness    is,   not 
that  the  fine  would  not  be  paid,  but  that  it  would  be  paid — by 
subscription.     The   Trades  Unions,  which   are  more  despotic 
than  the  Master  and   Servant  Act,  would  combine  to  protect 
their  members  from  the  operation  of  that  Act.    Very  probably 
they  would,  but  if  they  combined  illegally,  they  would  them- 
selves be  amenable  to  justice.     And  there  would  be  still  less 
excuse  for  their  combination,  if  they  did  not  combine  with  the 
object  of  defeating  an  unequal  law.    The  angry  feeling  against 
the  master  class  which  has  given  rise  to  so  many  strikes,  and 
has  given  so  much  power  to  agitators,  is  fed  by  the  grievance 
whicli  the  law  encourages.     When   the  men  know  that  there 
are    some    ten    thousand    prosecutions    annually   under    the 
Ma'  ter  and  Servant  Act,  when  they  think  that  the  magistrates 
before  whom  these  cases  are  tried  are  mostly  employers,  when 
they  see  the  justice  of  the  peace  and  tho  employer  conferring 
in  an  ale  house  before  trial,  and   returning  to  the  ale  house 
together  after  the  trial,  they  may  be  excused  for  combining 
against    their  masters  and  against  the    law   which  supports 
their   masters.      To    say   that   their    combination    against  a 
grievance  is  a  reason  for  not   re<lres3ing  that  grievance,  is  to 
take  example  from  King  Bomba,  not  to  follow  the  guiding 
principle  of  English  liberty. 

We  are  glad  to  see  that  the  Select  Committee  has  chosen 
the   more  excellent  way.      The  report  agreed   upon   by  its 
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quorum,  consisting  of  two  Conservatives  and  two  Liberals, 
with  an  Adullamite  in  the  chair,  states  that  the  present  law 
of  master  and  servant  is  objectionable,  and  recommends  that 
all  cases  should  be  publicly  tried  before  two  or  more  magis- 
trates, or  a  stipendiary  magistrate,  that  the  procedure  should 
be  by  summons  instead  of  warrant,  and  the  punishment  by 
fine  instead  of  imprisonment.  We  do  not  know  if  these 
changes  will  content  all  servants  as  surely  as  they  will  dis- 
please some  masters.  But  we  could  scarcely  have  expected 
the  Committee  to  go  further.  It  would  not,  we  think,  be 
possible  to  take  the  jurisdiction  out  of  the  hands  of  employers  in 
places  where  all  the  magistrates  are  employers.  The  County 
Courts  sit  too  seldom,  and  it  is  only  in  large  towns  that  we 
can  have,  not  in  every  large  town  that  we  do  have,  stipendiary 
magistrates.  It  is  essential  that  disputes  between  masters 
and  servants  should  be  settled  summarily  ;  we  only  object  to 
the  summary  process  being  made  into  a  monopoly.  Once  do 
away  with  the  legal  inequality,  and  other  modifications  will 
be  simple.  But  while  the  principle  is  wrong,  it  is  no  use 
tinkering  up  the  practice. 


^flriruUurt. 


A  TEEEITOEIAL  MAGNATE. 
The  recently-published  number  of  the  Eoyal  Agricultural 
Society's  Journal  contains  a  most  interesting  and  well-written 
prize  essay  on  the  "  Farming  of  Leicestershire,"  to  some  parts 
of  which  we  shall  hereafter  draw  the  attentioa  of  our  readers. 
For  the  present  we  refer  to  an  account  given  of  one  of  those 
vast  aggregations  of  land  in  the  hands  of  individuals,  which  in- 
fluence so  injuriously  the  whole  system  of  land-management  in 
England. 

The  essayist,  in  an  earlier  portion  of  his  paper,  states,  "  That 
to  the  native  excellence  rather  than  to  any  pains  bestowed  on 
their  [the  pastures]  improvement,  is  Leicestershire  indebted  for 
her  surpassing  fertility,  and  for  the  high  rental— probably  the 
highest  of  any  county  in  the  kingdom— received  by  her  land- 
owners." The  Duke  of  Eutland's  estate  extends  to  "  onc-.va-- 
teeiilh  of  the  whole  county,"  and  this  account,  so  far  as  it  goes, 
is  correct,  having  been  received  by  the  writer  from  the  duke's 
agent.  "The  estate  comprises  39,000  acres,  of  which  about 
one-half  is  strong  loam  and  clay  [the  pastures  of  surpassing 
natural  fertility],  of  which  the  Vale  of  Belvoir,  on  the  lias, 
forms  the  chief  part,  about  5,000  acres  beyond  Leicester  being 
composed  of  strong  marl  and  gravel.  The  remaining  half  being 
about  equally  between  white  and  red  '  creach '  [soil]  upon 
the  oolite  and  marlstone  formations.  The  farms  vary  from  50 
acres  to  750  acres  ;  the  more  general  size  is  from  200  to  400 
acres,  the  portions  in  grass  and  arable  being  about  equal."  Some 
detail  of  the  plans  of  cultivation  pursued  are  then  given,  about 
which  there  is  nothing  peculiar. 

Here  we  have  an  estate  producing  a  clear  rental  of,  at  least, 
80,000/- more  probably  lOO.OOO/- per  annum,  comprising  one- 
sixteenth  of  the  richest  county  in  England  in  the  hands  of  a 
single  man.  And  be  it  observed,  that"  it  is  only  bv  the  laws 
sptcially  provided  for  the  artificial  aggregation  of  land  by  means 
of  entails  and  settlements,  that  such  an  unnatural  condition  of 
ownership  could  exist,  for  there  are  numerous  younger  and  col- 
lateral branches  of  the  Eutland  (Manners)  family  amongst  whom 
this  gigantic  mass  of  property  would  naturrally  have  been 
divided.  It  may  have  happened,  however,  that  the  pohtical  in- 
fluence and  power  of  the  head  of  the  family  has  been  of  great 
use  to  the  other  members  in  obtaining  them  provisions  out  of  the 
public  purse.  Of  course  all  the  ducal  tenantrv  hold  their  farms 
from  year  to  year.  They  have  no  formal  aiireement,  but  a  sort 
of  a  ukase  or  "  memorandum  is  printed  on  the  backs  of  the  rental 
receipts  given  when  payments  [of  rent]  are  made."  This 
memorandum  commences  as  ibllows  :  "  Take  notice- that  the 
following  are  the  conditions  upon  which  you  rent  or  hold  the 
land  and  premises  in  your  occupation  under  His  Grace  the  Duke 
of  Rutland  " 

The  provisions  are  few,  simple,  and  stringent— binding  the 
tenant  to  farm  in  a  husbandlike  manner,  and  to  keep  the  build- 
mgs,  fences,  gates,  posts,  drains,  &c.,  in  good  repair,  not  to 
iinderlet  or  break  up  grass  land,— nor  to  sell  hay  or  straw.  Then 
"  u.  That  no  trees  growing  on  the  premises  will  be  permitted  to 
be  lopped  or  in  anywise  injured.  Gth.  That  on  vour  quitting 
premises   all  the  manure   will  be  considered  "as  beionging 


the 


thereto,  and  will  not  be  suffered  to  be  removed  therefrom  or 
allowed  for.  7th.  Tiiat  the  game  and  right  of  sporting  on  such 
lauds  18  [common  Lnghsh  would  have  been  "  are  "]  reserved  to 
His  Grace." 

It  18  also  said  the  tenants  "  are  further !  protected  by  a  liberal 
schedule  of  allowances  as  tenant-right  for  purchased  manure," 
&c,  though  how  such  a  schedule  can  co-exist  with  the  6th  condi- 
tion, would  puzzle  the  acumen  of  legal  interpreters  of  the  eon- 
tract  should  any  litigation  arise  thereupon.  The  Rutland  tenants 
are  probably  held  too  well  in  hand  ever  to  dream  of  disputing 


the  behest  of  their  lord.      As  showing  the  amount  of  political 
influence  such  a  territorial  magnate  can  wield,  by  the  agency  of 
a  subservient  tenantry,  we  extract  the  following  : — 
In  18.58  there  were  under  a  rental  of  8/ per  annum  ...       759  occupiers. 
Above  8/ and  under  lOZ 52        — 

—  10/        —         12/ 40       — 

—  12/        —         15/ 49        — 

—  15/        —         20/ 62        — 

—  20/        —         50/ 115        — 

—  50/ 198        — 

Making  a  total  of 1,275        — 


ifonign  Corrcsivontienc^ 


IFttOM  ODB  OWN  OORTtBSPONDRNT.) 

Pakis, 

The  Monitenr  has  published  the  following  return 
of  France,  made  up  to  the  10th  inst.  The  return  for 
week  ig  added  :— 

Debtor. 

Jan.  10, 1867. 
r*  c 

Capital  of  the  bank    182,600,000    0    

Profits,  In  addition  to  capital  7,044,776    2    

Reserre  of  the  bank  and  branches 22,105,750  14    

New  reserve i.OOO.nQO    0    

Notes  in  circulation  and  at  the  liranches 1,032,692,475    0 

Drafts  drawn  by  the  baiiii  on  the  branciies  of 

the  bank  jiavuble  in  Paris  or  iu  the  provinces       14,102,1.54  70 

Treasury  account 160,949,348  49     

Accounts  cuiTent  at  Paris 226,112,753  57    

Ditto  in  ttie  provinces 31  196,085    0    

Dividends  payable  7,454,201  75    

Various  discounts 1,530,671    7  

Re-discounts. ...» 1,574,256  34    

Sundries 15,16i,508  15  


Thursday, 
of  the  Bank 
tbe  previous 


Jan.  3, 1867. 

f         e 

182,500,000    0 

7,044,776    2 

22,105,750  14 

4,000,0n0    0 

1,01S,6{8,626    0 

ie,.578,406  78 

183,0) ',312  81 

240,039,320  37 

S9,8»4,905    0 

12.39K,261  75 

i;08S,037  12 

1,574,266  34 

11,919,123  87 


1.705,424,968  23    1,740,684,763  20 

Creditor. 


343,' 

350. 

33, 

8, 

1», 

7, 

37, 

25, 


f  0 

,290,318  42 
91,898  38 

479,519 

18  1,688 

617,100 

,338,600 

898,000 

74-',100 
190,000 

,72,1,500 


740,200  0 
6;6,7,;0  0 
,000,000  0 
,980,750  14 
,085,237  91 
000,000  0 
,317,004  0 
l..,748  55 
,070,472  05 


f 
6;6,053. 

527, 

336,902, 

S6S.323 

33,943, 

8,224, 

14,125, 

7.S2S, 

87,606, 

26,034. 


e 

,966  30 
,209  63 
178  57 
362  0 
300  0 
40O  0 
,400  0 
70O  0 
200  0 
,910    0 


743,600    0 
613,060    0 

eo,ooo,ooo  0 

12,980,750  14 
86,06.3,237  91 
100,000,000  0 
8,304,097  0 
5,310  0 
13,403,104  GO 


Cash  and  bullion 

Commercial  bills  overdue 

Ditto  discounted  in  Paris 

l>:tto  in  the  branches 

Advances  on  bullion  in  Paris 

Ditto  in  the  ptovinccs 

Ditto  on  public  securities  in  Paris  

Ditto  in  the  provincts 

Ditto  on  obligations  and  railway  shares  ... 

Ditto  in  the  provinces 

Ditto  on  securities  in  the  Credit  Fonder  in 
Paris 

Ditto  in  the  provinces 

Ditto  to  the  Sute 

Government  stock  reserve 

Ditto  other  securities 

Securities  held 

Hotel  and  property  ot  the  bank  and  branches 

Expenses  of  management 

Sundries ■ 

1,705,424,968  23     1,740,684,766  20 

The  Bank  of  France  return  to-day  shows  a  decline,  compared 
with  last  week,  cf  ll,565,O00f  in  the  discounts,  which  is  unsatis- 
factory. In  the  coin  and  bullion,  there  is  a  faUiug  ofi'of  17,763,000f. 
It  might  have  teen  expccttd  to  be  larger,  considering  the  great 
quantities  of  yfain  that  have  to  be  ,  aiu  for.  In  the  deposits,  there 
is  a  declineof  23,575,000f,  and  in  the  circulation  of  notes  an  in- 
crease of  16,134,000t. 

The  following  c  lupons  were  detached  on  Monday: — Italian, 
2f  50s;  Credit  Foncier,  )2f  50;;  Northern  Railway,  25f-, 
Siulhern,  20f;  Austrians,  12f50i;;  Inimobilieie,  12f  50o ;  Trans- 
atlantiques,  lof ;  Spi.nl^h  Mubilier,  15f;  Suez  Cinal,  12f  50c; 
Credit  Agncoie,  lOf;  Docks  cf  Maiscillcs,  9f  37|c;  Austrian 
R>iilwaye,  12f  50,;;  Cordova  to  Seville,  7f  50j ;  Magasins 
Generaux,  15f. 

On  the  Bourse,  the  week  that  has  elapsed  since  last  report  has 
been  marked  by  the  "  great  fact"  ttiat  the  Three  per  Cent,  rente 
has  been  h  gher  than  701,  a  figure  at  which  a  great  many  specu- 
lators think  it  prudeut  to  sell.  But  it  has  been  unable  to  remiin 
at  that  ijU"tati(in,  owing  to  rei.li^ations  effected  and  to  un- 
fdvourable  political  rumours.  It,  however,  stands  higher  than  it 
did  last  week,  as  co  aleo  most  other  tecunties.  The  following  is 
a  compariaou  of  the  prices : — 


Jan.  3. 

f    c 

69  75 


Jan.  10. 

f     0 

69  85 

88    0 

98  75 

475     0 

3005     0 

1420     0  xd 


Threes     

Fours  

Four-and-a-Half    98  50 

Thirty  years' bonds  470     0 

Bank  of  France 3585     0 

Credit  Foncier  1430     0 

Credit  Mobilier 501  25  507  50 

Societe  Geuerale    538  75  5,S7  50 

Comptoir  dEsconipte    850     0  8G0     0 

Credit  Industrie!    050     0 

P-irisian  Gas  157G  25  IGIO     0 

Compagnie  Immobiliero    383  75  373  75  xd 

Transailantiques  Francais    ...  485     0  473  75  xd 

Messageries  Imperiales 718  75  730     0 

Italian  Loan  50  25  53  90  xd 

TurkiBh  Five  per  Cent 30  50  30  50 

Mexican  Loan,  18C4 20?  

Ditto  of  1805 136     0  135     0 

Xorthern  Railway 1202  50  1190     0  xd 


36 


THE  ECONOMIST 


[Jan.  12,  1867. 


f      0  f     c 

Orleans  900    0     906  25 

E»8toni  r,38  75     545    0 

Meditorrauoan    912  50     915     0 

Western 670     0     580     0 

Sonthom 686  25     568  75  xd 

Austrian 405    0    390    0  xd 

SoTith  Austrian  Lombard 380  25     388  75 

Saragossa   137  50     138  75 

North  of  Spain  125     0     117  50 

Meridional  oi  Italy    

There  i?,  it  appears,  now  in  Paris,  a  Royal  Commission,  consist- 
ing of  the  Rig-ht  honourable  Vice-President  of  tl-e  Board  of  Trade, 
and  five  or  six  other  honournble  functionaries,  charged  to  make, 
in  conjunction  with  a  French  Commission,  modifications  in  the 
Fisheries  Convention  between  Great  Britain  and  France.  Was  it 
■worth  while  employing  such  awful  machinery  about  the  catching 
of  a  few  sprats  ?  Surely  the  embassy  was  fully  capable  of  arrang- 
ing so  small  a  matter  ; — if  not,  what  is  the. use  of  the  einbassy  ? 
The  treaty  of  commerce  between  France  and  England,  which  was 
of  immense  importance,  not  only  commercially,  but  politically,  was 
concluded  with  much  greater  simplicity.  Let  us  hope  that  the 
Commissioners  will  be  satisfied  with  the  honour  and  glory  of 
figuring  in  Paris  as  negotiators  of  a  treaty,  albeit  it  is  only  on 
fish.  If  they  were  to  come  on  the  public  for  a  pecuniary  recom- 
pense, or  even  for  the  payment  of  their  hotel  bills,  it  would  really 
be  " too  bad." 

The  Moniteur  Industriel  hag  become  converted  to  liberal  com- 
mercial policy.  This  may  be  considered  the  crowning  glory  of 
the  great  reform  which  Michael  Chevalier  inaugurated  in  this 
country.  As  the  organ  of  the  Protectionists,  the  Moniteur  Indus- 
tricl  opposed  for  years  with  extraordinary  energy  any  and  every 
change  in  the  prohibitionist  and  protectionist  system  ^■7hich  was 
unhappily  established  in  France  ;  and  with  perversity  that  would 
now  seem  strange,  it  refused  to  admit  that  the  commercial  re- 
form in  England  had  done  any  good  to  the  nation  at  large.  When 
reform  was  carried  in  France,  it  laboured  long  and  zealously  to 
show  that  it  was  mischievous.  With  the  conversion  of  the  Moni- 
teur Industriel  will  disappear  the  abuse  of  the  Economist,  with 
which,  for  many  years,  it  used  to  fill  columns  on  columns.  Next 
to  Chevalier,  and  Cobden,  and  perfidous  Albion,  there  was  nobody 
in  this  world  it  hated  so  much  as  the  Economist. 

The  letter  of  the  ironmasters'  committee  of  France,  which  you 
have  forwarded  to  me,  on  the  subject  of  the  details  in  the 
Economist  of  the  I5th  Dec,  of  the  export  of  iron  from  this  country 
during  a  series  of  years,  is  very  easily  answered.  "According 
to  the  table  given,"  says  the  letter,  "  it  may  be  believed  that  the 
exports  of  our  metallurgic  productions  are  almost  null,  which 
would  be  '.inexact,  for  the  figures  quoted  represent  only  the 
cxportations  made  direct  by  French  establishments.  To  be  exact 
it  would  be  right  to  add  to  these  figures  the  re-exportation,  after 
working  up  of  i  ails  and  other  analagoas  productions."  But  my 
object  was  only  to  show  the  export  of  French  iron  ;  and  that  there 
might  be  no  mistake  in  the  matter,  I  used  italics:  "  Exports  of 
iron  of  French  make"  meaning  thereby  of  French  maierial  and 
manufacture, — what  in  customs  returns  is  designated  as  "  special " 
trade.  And  I  said  expressly:  "  If  the  quantities  of  ybmi/fi  iron 
sent  through  France  were  added  to  the  aoove,  the  totals  would 
certainly  be  larger." 

The  committee  goes  on  to  say : — "  The  following,  according  to 
these  corrections,  is  the  exact  return  of  our  exports  of  pig  iron, 
bar  iron,  sheet  iron,  and  rails : — 

Bar  iron  & 
Pig  iron.  sheet  iron.  Rails, 

tons.  tons.  tons. 

1859   2,42G     2,245     15,589 

18G0   1,G45     3,084     11,303 

1861   764     2,771     8,106 

1862  340     2,779     5,631 

1863   385     588     6,926 

1864   525     2,182     30,980 

1H65   841     759     Not  stated. 

1866  (First  ton  months)        682     1.230     Not  stated. 

To  this  I  have  the  honour  to  answer : — 1.  That  the  corrected 
quantities  of  pig  iron  which  the  Committee  gives  as  French  and 
Foreign  are  the  very  figures  which  1  gave  as  exclusively  French, 
and  which  are  put  down  as  French  in  sheet  iron,  but  in  the 
Tableau  of  that  year  (page  256,  heading  "  Exportations"),  bar 
iron  stands  at  15,978  tons,  and  sheet  iron  at  2,429  ;  and  the  rails, 
which  the  Committee  gives  at  15,596  tons,  are  (same  page) 
28,927.  For  1864,  according  to  the  Committee,  bar  and  sheet 
iron  were  2,182  tons.  In  the  official  tables  (page  344),  the  former 
is  20,620,  the  latter  5,474,  and  rails,  which  the  Committee  puts  at 
30,980,  stand  officially  (same  page)  at  39,523  tons. 

Thus,  then,  what  I  stated,  and  wliat  the  Committee  professes  to 
correct,  was  perfectly  right,  and  what  the  Committee  puts  forwa.d 
on  iU  own  account  is  completely  wrong.  Its  object  I  fail  to  per- 
ceive, for  hitherto  the  iron  trade,  of  which  it  is  the  organ,  has,  since 
the  treaty  of  commerce  with  England,  represented  itself  to  be  in  a 
depressed  state,  and  has  every  year  wearied  the  Legislature  with 
lis  lamentations.  As,  however,  the  Commit- ee  now  represents 
that  Its  prosperity  is  greater  than  appeared  from  my  quotations 
from  official  tables,  we  shall,  doubtless,  hear  no  more  complaints. 

The  new  Spanish  loan  is  announced  by  the  Comptoir  d'Eacompte. 


The  form  of  issuing  it  is  somewhat  singular.  A  "  Societe  Civile  " 
has  undertaken  to  raise  it  by  the  issue  of  "  parts  d'interet," — 
technical  terras  in  French  law.  The  Societe  is  to  consist  of  every 
body  who  takes  a  "  part,"  and  Messrs.  Fould  and  Co.,  Messrs. 
H'lttingner  and  Co.,  Messrs  Mallet  Freres  and  Co.,  Messrs 
Pillet  Will  and  Co.,  M  Pinard,  Baron  Seilliere,  Messrs  Mar- 
cuard,  Andre  and  Co.,  and  Messrs  Abarroa,  Uwbarren 
and  Goguel,  are  announced  as  "  having  already  joined 
the  Company."  The  "parts"  are  to  be  173.186  in 
number;  are  to  cost  450f  (18/)  each;  to  be  paid  30f  on  sub- 
scribing the  rest  in  instalments  up  t>  the  Ist  July  next  ;  are  to 
produce  40f  interest, payable  half-yearly;  are  to  be  reimbursed  at 
500f  in  20  years,  by  half-yearly  drawings  ;  and  are  to  be  secured 
on  the  deposit  in  the  Comptoir  d'Escompte  of  175,000,000f  worth 
oi  pageres  ;  that  is,  the  bills  given  to  the  Spanish  Goverpment  by 
the  purchasers  of  national  property.  The  interest  which  that 
Government  undertakes  to  pay  is  very  high  ;  and  it  must,  besides, 
have  consented  to  an  enornious  "  commission"  to  have  gained  the 
support  of  so  many  eminent  bouses  and  capitalists  as  those 
named.  The  subsuription  is  to  be  opened  on  the  12tfa,  and  is  to 
clofe  on  the  14th. 

The  Comptoir  d'Escompte  announces  that  the  subscription  to 
the  80,000  new  shares  for  doubling  the  capital,  will  commence  on 
the  15th  January,  and  be  continued  to  the  4th  February.  Share- 
holders only  are  allowed  to  subscribe,  and  the  conditions  have 
already  been  stated  in  the  Economist. 

Customs'  returns  for  the  first  eleven  months  of  1866,  compared 
with  the  corresponding  periods  of  preceding  years,  have  been 
issued,  and  show  these  results : — 

Value  of  Value  of 

Imports  Exports 

taken  for  of  French 

First  eleven  Consumption  Productions. 

months  of  francs.  francs. 

1866 2,718,118,000  3,110,720,000 

1865  2,412,071,000  2,811,543,000 

1864  2,306,009,000  2,701,10.3,000 

1863 2,224,994,000  2,399,191,000 

1862 2,024.213,000  2,012,992,000 

1861  2,236,709,000  1,727,462,000 

The  great  increase  of  1866  would  have  been  remarkable  in  a 
normal  year,  and  is  especially  so  for  one  in  which  there  were  war, 
inundations,  cholera,  and  financial  disquietude. 

The  precious  metals  are  not  included  in  the  preceding  figurea. 
They  are  as  follows : — 

Imports. 
First  eleven       First  eleven  First  eleven 

months  of  months  of  months  of 

18G6.  1865.  1864. 

francs.  francs.  francs. 

Gold  bullion ...  150,704,748     ...     63,224,532     ...  101,653,122 

Gold  coin 588,677,841     ...295,629,861     ...310,185,348 

Silver  bullion..     64,153.095     ...     86,198,390     ...     69,890,966 
SUvercoin 155,931,308     ...  133,826,117     ...  188,849,674 


959,466,992     ...  578,878,900 

HlXPOBTS. 

Gold  bullion...  62,362,059  ...     43,265,979 

Gold  coin  240,236,136  ...  214,226,382 

Silver  bullion..  98,877,688  ...     78,705,407 

SUver  coin    ...  92,666,717  ...     65,695,577 


..  660,579,110 

..  32,790,843 

..  284,813,697 

..  121,226,347 

..  168,311,291 


494,142,600 


401,893,345     ...  607,142,178 


It  thus  appears  that  the  stock  of  the  precious  me'als  in  the 
eleven  months  of  1866,  increased  by  465,324,392f  or  18,612,976/. 

The  coupon  of  25f  of  the  Peruvian  5  per  Cent,  loan  of  1865  is 
announced  for  payment  in  Paris. 

The  Charentes  Railway  Company  is  to  pay,  from  Ist  February, 
8f  12c  per  "  nominative  "  share,  and  7f  85c  "  to  bearer,'' — tax 
deducted. 

The  Roman  Railways  Company  is  to  pay,  from  15th  January, 
7f  50o  on  bonds,  subject  to  a  reduction  of  75c  for  Italian  and 
French  taxes. 

The  receipts  of  the  Meridional  Railways  of  Italy,  from  the  1st 
January  to  the  30th  November,  were  9,606, 814f,  being  at  the  rate 
of  9,823f  92c  the  kilometre.  In  the  corresponding  period  of  1865 
the  receipts  were  8,153f  17c  the  kilometre. 

The  market  report  is  as  follows : — 

Flour. — At  Paris,  high  quotations  continue  to  rule.  Yesterday, 
choice  was  83f  to  84f  the  sack  of  157  kilogs ;  first  marks,  same  price  ; 
good  quality,  82f  and  83f.  Six  marks,  disposable,  81f  75o ;  February, 
82f  50c.     Type  Paris,  disposable,  52t  25c. 

Wheat. — In  almost  all  provincial  markets  offers  are  rare,  and  prices 
have  risen.  At  Paris,  yesterday,  choice  was  47f  the  sack  of  120  kilogs; 
first  quality,  45f  50c  ;  second,  44f. 

Cotton. — The  sales  at  Havre,  in  the  week  ending  Friday,  were  9,977 
bales,  .and  the  arriv.al3  2,555.  The  closing  quotations  were  5f  lower  for 
Pemambuco  good  ordinary  and  good ;  5f  to  7f  higher  for  Madras,  2f 
higher  for  Coconada.  Very  ordinary  New  Orleans  „wa3  172f  the  50 
kilogs;  good  ordinary  Broach,  145f ;  same  quaUty  in  Madras,.  142f;  and 
in  Tinuevelly,  140f.  This  week,  the  market  has  been  somewhat  calmer. 
Yesterday,  very  ordinary  Now  Orleans  was  lG7f  50c  for  disposable; 
164f  for  JIarch  ;  165f  for  April. 

Coffee. — The  sales  at  //avre,  in  the  week  ending  Friday,  were  400 
sacks  Port-au-Prince,  71f  50o  to  72f  the  50  kilogs  in  bond;  350  Cape, 
78f  to  80f;  G5  Gonaives,  82f ;  1,000  Rio  not  wa.shed,  disjwsable,  part  at 
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75f,  part  at  prices  kept  secret ;  2,880  ditto,  for  delivery,  (iOt  to  79f.  By 
auction,  some  damaged  Rio.  This  week,  Port-au-Prince  "If  50c  to  75f ; 
Rio  disposable,  55f  to  71f ;  tor  delivery,  5of  to  7Cf ;  Cape,  78f ;  Baliia,  6i)t. 
At  Bordeaux,  last  week,  1,100  sacks  Costa  Rica,  80f  to  Suf ;  115  Rio 
■washed,  lOOf;  9G  ditto,  95f;  115  not  washed,  G8f  and  C5f  ;  222  La 
Guayra,  89f ;  some  Santiago,  prices  not  stated.  This  week,  Java,  110£ 
to  1131;  Mysore,  llif;  Rio,  78£  and  67f;  Santiago,  prices  not  given. 
At  Nantes,  last  -week,  a  small  lot  of  Reunion  feve  pointuo,  125f  to  120f 
50c,  duty  paid.  No  sales  this  week.  At  Marseilles,  last  ■week,  no  sales. 
This  week,  Maracaibo,  78f ;  Rio,  63f. 

Sdgar. — At  Havre,  in  the  week  ending  Friday,  250  hogsheads  French 
West  India  disposable,  •t8f  the  50  kilogs,  duty  paid — an  advance  of  If ; 
25  ditto,  at  same  price,  and  a  small  lot  at  49f.  This  ■week,  French 
West  India,  48f,  bonne  quatrieme  ;  Bahia,  28f  50c,  No.  12  ;  Havana, 
31f,  No.  12.  At  Bordeaux,  last  week,  some  French  West  India, 
47f  50c,  bonne  quatrime,  and  some  usine  at  prices  not  stated.  This 
week,  Havana,  31f  25c,  No.  12 ;  usine  prices  not  stated ;  French  West 
India,  47f  75c,  bonne  quatrieme ;  usine,  50f  25c,  and  for  delivery,  65f  50c. 
At  Nantes,  i^st  week,  1,G00  Reunion,  half  disposable,  half  for  delivery, 
62f  25o,  bonne  quatrieme;  5,509  Mayotte,  51f.  This  week,  Havana, 
No.  12J,  31f;  Reunion,  52f  2oc,  bonne  quatrieme,  and  for  delivery  at 
the  same  price.  Transactions  in  Reunion  large.  At  Marseilles,  last 
week,  250  casks  Porto  Rico,  25f  bonne  qnatrieme ;  of  Havre,  no  sales 
this  week. 

Indigo. — Sales  were  rather  active  at  Havre,  in  the  week  ending 
Friday,  as  many  as  5G  chests  Bengal  having  been  taken  at  the  esti- 
mates to  GOc  above.  This  week,  Bengal,  at  prices  not  stated.  At  Bor- 
deaux, last  week,  24  chests  Bengal,  38  Madras,  2  Java,  5  Kurjwh,  30 
serons  Caracca,  all  at  established  prices,  with  the  exception  of  10 
Bengal,  which  went  on  invoice  at  2f  GOo  the  rupee.  This  week,  a  small 
lot  of  Bengal,  same  price. 

Hides. — At  Havre,  in  the  week,  ending  Friday,  500  Valparaiso  dry- 
salted  o.x,  "Of,  and  G,077  in  one  lot,  at  G9f ;  1,300  Monte  Video  drv  ox, 
lOlf ;  cow,  84f  to  96f ;  5G5  Rio  Grande  dry,  87f  50c  to  91f  65c  ;  Per- 
nambuco  drysalted,  601 ;  553  Maraguan,  58f  75c ;  2,7G7  La  Plata 
horse,  45f.  This  week,  Pernambsco  salted  for  delivery,  46f  50o ;  Val- 
paraiso drysalted  cow,  G7f ;  Monte  Video  dry,  62f  50o  to  G7f.  Rio 
Grande  salted  ox,  T.  Q.,  56f. 

Wool. — Calm  prevailed  at  Havre,  in  the  week  ending  Friday :  47 
bales  Buenos  Ayres  and  Monte  Video  unwashed.  If  85o  to  If  87ic ;  8 
bales  Monte  Video  sheepskin,  If  25c;  4  bales  La  Plata  lamb,  still 'born, 
If  90c.  This  week,  Buenos  Ayres  unwashed,  172f  50c  andl87f50c; 
ditto  lamb,  still  born,  190f  the  100  kilogs ;  Monte  Video  unwashed 
220f  ;  Texas,  135f. 

Tallow. — The  only  transaction  at  Havre,  in  the  week  ending  Friday, 
was  5  casks  New  York,  58f  the  50  kilogs.  This  week,  La  Plata,  54f  50o 
to  55f  50c  ;  and  for  delivery,  5Gf.  At  Paris,  yesterday,  the  100  kilogs, 
without  octroi  duty,  were  112f. 

Spirits. — At  Paris,  yesterday,  3-6,  first  quality,  90  degs.,  disposable, 
59f  the  hectolitre.  At  Bordeaux,  the  day  before  yesterday,  3-6  Lau- 
guedoo,  86  deg.,  77f ;  3-6  beetroot,  first  quality,  90  deg.,  66f. 
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THE    NATIONAL    DEBT, 

10  THI   EDITOR  OF   THE   ECONOMIST. 

Sir, — In  my  former  letter,  I  endeavoured  to  show  that  all  the 
parties  to  the  national  debt  would  be  injured  rather  than  bene- 
fitted by  an  attempt  to  pay  it  o2'.  I  urged,  also,  that  if  an 
effort  must  be  made  for  that  purpose,  ■we  ought,  at  all  events,  to 
postpone  such  effort  until  the  taxation  of  tlie  country  is  more 
equitably  adjusted,  so  as  to  provide,  first  of  all,  that  the  chief  of 
the  burden  should  fall  on  those  most  able  to  bear  it ;  and, 
secondly,  on  those  to  carry  out  whose  political  and  social  ideas, 
namely,  our  wealthy  and  aristocratic  classes,  the  debt  was  prin- 
cipally contracted.  That  the  debt  is  not  so  equitably  apportioned 
as  it  ought  to  be,  must,  I  think,  be  apparent  to  all  men. 

In  proof  of  this,  let  us  examine  the  sources  whence  the  pre- 
sent revenue  of  the  country  is  derived,  and  we  will  take  the  last 
returns  for  the  year  ending  September  30,  1866,  whose  total, 
68,460,142/,  is  raised  as  follows  :-  £ 

Ist.— Customs  and  Excise 41,876,000 

Of  this  amoimt,  approaching  two-thirds  of  the 
entire  revenue,  nearly  the  whole  is  drawn  from 
taxes  on  the  following  articles,  namely,  beer, 
chicory,  cocoa,  coffee,  corn,  malt,  sago,  spirits, 
sugar,  tapioca,  tea,  tobacco,  and  wine,  articles, 
which  it  will  be  seen  at  a  glance,  form  the  main 
expenditure  of  the  mass  of  the  people  ;  indeed, 
almost  the  whole  of  their  list  of  necessaries, 
comforts,  and  luxuries.  Those  taxes  act  as  a 
property  tax  of  1.5  per  cent,  to  20  per  cent,  on 
all  that  a  poor  icorkiiig  man  has,  and  on  the  higher 
working  classes,  also,  according  as  these  tirticles 
form  a  greater  or  less  proportion  of  their  expen- 
diture. 

2nd.— Stamps   9,356,000 

These  taxes  affect  especially  all  classes  of  traders, 
from  the  small  shopkeeper  to  the  merchant  who 
draws  bills,  also  bankrupts  and  litigants. 

3rd. —  laxes  (assessed)  3,422,000 

These  taxes  fall  principally  on  the  wealthy  classes, 
but  how  comparatively  trifling  is  their  amount, 
not  a  twelfth  part  of  that  of  the  customs  and 
excise. 


4th. — Property   tax 5,595,000 

This  tax  is  contrived  in  complete  contempt  of  the 
principle  of  taxing  every  man  according  to  his 
means.  Those  who  cam  their  living  pay  the 
same  as  those  who  are  twenty  or  thirty 
times  as  rich,  that  is  who  have  twenty  or  thirty 
times  as  much  property.  The  land  which  in  all 
all  other  countries  pays  the  bulk  of  the  taxes, 
in  ours  pays  ridiculously  little. 

5th.— Post  Office 4,365,000 

The  bulk  of  this  comes  certainly  from  the  com- 
mercial classes. 

6th. — Crown  lands  and  miscellaneous. 3,846,142 

This  item  calls  for  no  remark. 


Total ~...     68,460,142 

We  see,  therefore,  that  as  the  taxes  are  now  levied,  to  appro- 
priate them  to  paying  off  the  national  debt  would  bo  to  allot 
the  burden  of  so  doing  with  the  most  thorough  injustice  ;  the 
taxes  are  now  levied  with  a  burdensomcness  in  exact  proportion 
to  the  poverty  of  the  taxpayer,  while  the  rich  and  idle,  who  live  on 
the  fruits  of  other  people's  toil,  are  comparatively  very  lightly 
taxed. 

This  unfair  method  of  raising  the  revenue  of  the  country 
makes  me  feel  particularly  anxious  that  if  the  attempt  is  really 
to  be  made  to  pay  off  the  national  debt  (which,  as  I  think  I  have 
shown,  it  would  be  a  great  mistake  to  do),  we  should  at  all 
events  wait  until  a  thoroughly  reformed  House  of  Commons 
shall  have  thoroughly  reformed  our  system  of  taxation,  and 
arranged  the  burden  in  proportion  to  the  ability  to  bear  it. 

There  is,  indeed,  great  probability  that  a  House  which  more 
nearly  represents  the  whole  nation  (instead  of,  as  at  present, 
almost  exclusively  the  aristocratic,  landed,  and  wealthy  classes), 
will  retransfer  the  chief  burden  of  the  taxation  from  the  industry 
where,  as  we  have  seen,  it  at  present  weighs,  to  the  property, 
and  especially  to  the  land,  of  the  country.  It  was  entirely  the 
■propertied,  the  landed,  and  the  aristocratic  classes  who  spent  the 
money  which  the  debt  represents.  The  mass  of  the  people  were 
never  consulted  in  the  matter,  or  they  would,  probably,  have  dis- 
approved, and,  if  possible,  have  prevented  the  greatest  portion 
of  the  wicked  waste  that  has  caused  the  debt.  For  in  what  has 
consisted  the  enormous  expenditure  represented  by  the  debt  ? 
Why,  chiefly  in  unjust  wars  and  got  up  war  panics,  in  which 
the  great  mass  of  the  people  could  have  no  conceivable  interest ; 
on  the  contrary,  could  only  be  injured  by  them  from  the  war  to 
put  down  the  French  revolution  and  re-enthrone  the  hated 
Bourbons,  downwards  to  the  present  day.  It  is  but  just,  then, 
that  if  an  attempt  is  really  to  be  made  to  pay  off  the  national 
debt,  we  should  at  least  wait  until  a  fair  adjustment  of  the 
national  taxation  shall  cause  that  a  more  just  proportion  of  the 
burden  shall  fall  on  those  classes  in  whoso  interest,  and  to  sup- 
port whose  political  proclivities,  the  greatest  portion  of  the  debt 
was  contracted. 

I  cannot  at  all  agree  with  Mr  Mill  that  there  is  little  objec- 
tionable in  the  present  mode  of  raising  the  revenue  of  the 
country,  weighing  as  it  chiefly  does  on  the  industrious  classes, 
crippling  and  impeding  commerce,  and  by  lessening  the  demand 
for  labour,  lowering  wages,  costing  the  taxpayer  also  enor- 
mously more  than  it  yields  to  the  exchequer.  The  corn  laws, 
while  yielding  only  about  a  million  sterling,  act  as  a  protective 
duty,  by  raising  the  price  of  home-grown  corn  three  or  four 
millions,  'i  he  excise  is  most  inquisitorial,  wasteful,  and  burden- 
some, and  the  present  system  requires  a  whole  army  of  custom- 
house and  excise  officers,  and  other  very  expensive  apparatus 
for  its  carrying  out. 

My  advice  would,  therefore,  be,  in  the  first  place,  to  exercise  a 
most  severe  and  thrifty  economy  in  the  national  expenditure,  and 
then,  instead  of  attempting  to  pay  off  the  national  debi;,  to 
replace  as  speedily  as  possible  our  present  system  by  one  of 
purely  direct  taxation — consisting  of  a  small  poll  tax  for  the 
protection  afforded  by  the  State  to  the  person,  and  property  tax 
for  the  protection  of  property  ;  and  this  tax  I  would  levy  on  all 
wealth  of  whatever  kind  and  wherever  found,  and  whether  or 
not  it  yielded  income.  I  would  regard  all  earned  incomes  as  so 
much  property  for  the  purpose  of  this  tax,  and  would  levy  the 
same  rate  upon  them  as  on  all  other  property.  Such  a  system 
as  this  appears  to  me  to  be  the  only  one  which  makes  an  ap- 
proach to  the  only  just  principle  of  taxation,  that  of  taxing 
every  man  according  to  his  means. — i  am,  Sir,  respectfully, 
Bradford,  Dec.  10,  1866.  S.  C.  Kell. 


COMMERCIAL    AND    MISCELLANEOUS   NEWS. 


The  annexed  report  of  the  Calcutta  money  market  is  dated  Dec.  6  : — 
The  bank  ot  Bengal  has  made  no  alteration  in  its  rates,  and  money 
still  continues  very  easy,  with  every  appearance  of  its  remaining  so. 
In  Goveniment  paper,  there  has  been  a  considerable  fall,  in  consequence 
of  reports  that  a  large  amount  was  coming  out  from  England  for  sale ; 
but  yesterday  a  fair  amount  of  business  was  done  in  5|  per  cents,  at 
the  reduced  rate,  109.  There  has  also  been  an  inquiry  for  5  per  cents, 
and  4  per  cents.,  and  the  rates  may  now  bo  given  as  follows  ; — 5J     or 
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cent.,  101).2  rs  to  109.4  ra ;  5  per  cent.,  103.10  rs  to  104  rs  ;  4  per  cent., 
8C.8  rs  to  8(>.10  ra.  In  exchange,  thoro  has  been  a  fall  in  rates  arising 
from  the  scarcity  of  private  paper,  and  the  purchases  of  one  bank  for 
i  con8i(Joral)lo  amount  at  2-Of  for  first  class  paper ;  should  we  have  any 
ittio  activity  in  exports,  thoro  would,  most  probal)Iy,  be  a  sharp  re- 
action. Bank  paper  may  now  be  quoted  2-OJ5,  and  private  paper  2-OJ  to 
2-OJ,  in  limited  supply.  Tlio  China  steamer  just  arrived  has  again 
brought  a  consideraljlo  amount  of  specie ;  on  China  and  Bombay,  the 
business  is  purely  nominal.  The  following  are  the  rates  of  discount 
and  interest  at  the  bank  of  Bengal ; — Discount — On  private  bills  and 
notes,  above  30  days,  8  per  cent. ;  on  drafts  aud  bills  accepted  by  local 
banks,  above  30  days,  8  per  cent. ;  on  loans  on  deposit  of  Government 
paper  or  railway  ahare?,  within  30  days,  fi^  per  cent. ;  on  Government 
acceptances  and  mint  certificates,  within  30  days,  G  per  cent.  Interest 
— On  fixed  loans  on  dejxisit  of  Government  paper  ot  railway  shares, 
within  30  days,  (!  per  cent. ;  on  ditto  goods,  within  30  daj's,  8  per  cent. ; 
cash  credits  on  deposit  of  Govemmont  paper  or  railway  shares,  within 
30  days,  C  per  oeut. ;  ditto  goods,  witliin  30  days,  8  per  cent.  The 
returns  of  the  bank  of  Bengal  for  the  weeks  ending  Nov.  27  and  Doo.  4, 
are  subjoined : — 

Nov.   27. 
Llabllllles.  £ 

Proprietors'  capital,  paid  np ?,200,000 

Reserve  fund  18o,3.jO 

General  lYeasury  balance  at  head  office   34->,9S2 


Ditto  ditto  at  branches  . 

Other  deposits  at  head  oflice  and  branches 

Hank  post  bill^,  Ac 

Dank  noles  outstanding  

Sundries  


523,516 


Doc.  4. 

£ 

2,200,000 

18(1,360 

87,207 

001,880 


3,719..^18    3,959,263 

30,855     44.4(10 

il.lOO     51,018 

82,154     8:J.435 


£ 
605,933 

749,180 
10ii,a55 


Assets. 

Government  Securities,  Investment  No.  1 

Loans  on  Government  ficcultlcs  at  head  office 

and  branches  « 

Accounts  of  credit  on  ditto     

Mercantile  bills  discounted  at  head  office  aud 

branches  

Dead  stock 56,256 

Stamps 1,1:)2 

Italanccs  with  other  banks 428.700 

Sundries  62,070 

Treasury  reserve  in  coin  iit  head  ofticc  

Cash  and  currency  notes  at  head  office 3,198,410 

Cash  aud  currency  notes  at  branches »..,    1,160,^36 


7,103,475     7,174,649 


£ 
505,933 


736,799 
102,706 


834,236     813,132 

66.346 

1,167 

329,908 

62,009 

3,l'i9',728 
1,326,921 


7,103,474     7,171,649 

Postal  advices  from  Bombay  are  to  Dec.  13.     The  annexed  report  of 
the  mouey  market  of  that  port  is  for  the  preceding  fortnight:— The 
diffioullios  incident  to  the  season,  in  obtaining  a  good  selection  of  cotton, 
have  very  much  restricted  the  amount  of    paper  offering,   aud  rates 
throughout   the  fortnight  have  gradually  declined ;    but  even   at  the 
reduced  figures  bank  paper  at  the  close  was  almost  unobtainable,  the 
leading  institution  having  withdrawn  from  the  market.     Document  bills 
have  been  easily  disposed  of  throughout,  the  bulk  of  the  transactions  for 
this  mail  having  been  eifected  at  2s  OJd  to  23  0|^d  per  rupee,  but  in 
credits  only  a  limited  business  has  resulted,  principally  at  about  23  O^d, 
a  remark  applicable  also  to  bank  paper,  which  has  been  negotiated  at 
28  to  Is  lljd,  closing  at  the  later  rate.     On  Calcutta  sight,  drafts  have 
been  selling  at  101:^  to  101  J.     The  course  of  our  money  market  through- 
out the  past  fortnight  has  presented  no  feature  of  special  importance. 
Business  generally  is  scarcely  so  active  as  might  be  expected  at  this 
season.     Government  securities  during  the  early  part  of  the  fortnight 
were  quite  neglected,  and  rates  gave  way  slightly,  but  towards  the  close 
an  improved  inquiry  has  been  manifested,  resulting  in  rates  recovering 
to  almost  our  last  mail's  quotations.   We  quote.  Fours  ST^rs,  Fives  lOi^rs, 
and  Fives-and-a-half  llOrs.     The  rates  of  discount  at  the  Bank  of  Bom- 
bay are  as  under : — Discount — On  Government  bills,  6  per  cent. ;  on 
private  bills,  7  per  cent.     Interest — On  fixed  loans  on  Government  notes 
and  railway  shares,  6  per  cent. ;  on  open  loans  on  ditto,  8  per  cent. ;  on 
cash  credit  accounts,   8  per  cent. ;  on  loans  on  security  of  goods,  I)  per 
cent.     The  following  is  the  statement  of  the  Bank  of  Bombay  for  the 
week  ending  Dec.  8  : — 

Liabilities.  £ 

Proprietors'  capital    2,090,000 

General  treasury  ba'ance 011,759 

Deposits  a   head  office 2,334]912 

Deposits  at  branches '317*734 

Bank  notes  and  bills  outstanding  Ii7',000 


Commerce  between  Austria  and  France  of  the  Uth  of  December,  1866 
(Rp.icha-i/ese.tz-Hliitt,  No.  104),  which  assume  to  British,  Italian,  and 
French  productions  the  treatment  of  the  most  favoured  nation,  it  is 
ordered ; — 

"  1.  Tliat  from  the  Ist  of  January,  1867,  the  Special  Tariff  A  con- 
tained in  Annex  A  to  the  Commercial  and  Customs  Treaty  concluded 
between  Austria  and  the  German  Zollverein  on  the  11th  of  April,  180.5 
{lieic/is-ffesctz-Blutt,  No.  22),  is  to  bo  applied,  in  so  far  as  a  still  more 
favourable  treatment  is  not  conceded  by  the  General  Austrian  Tariff  or 
by  special  ordinances,  not  only  to  tlio  productions  of  the  Zollverein 
countries,  but  also  to  those  of  Groat  Britain,  Italy,  and  France,  let  their 
importation  into  Austria  take  place  at  wliatever  boimdary  it  may,  either 
by  land  or  water. 

"  The  following  items  of  the  aforesaid  Special  Tariff  are  excepted 
from  this  rule — viz.,  No.  1,  letters  a  and  b  (grain  and  pulse,  meal  and 
mill  produce) ;  No.  2,  letters  b  and  c  (garden  produce,  and  fruit,  pro- 
pared)  ;  No.  4,  letters  a  to  g  (cattle  for  draught  and  slaughter)  ;  No.  6, 
letter  g  (cheese) ;  No.  9,  letter  a  (broad,  common);  No.  14,  l^ter  a  (tur- 
pentine and  oil  of  turpentine) ;  No.  30,  letter  b  (floor  covering  and 
mats  of  bast,  iiishes,  &c.);  and  No.  3G,  letter  a  (ordinary  crockery- 
ware)  ;  tile  stipulations  in  regard  to  these  items  are  still  restricted  to 
the  traffic  from  the  Zollverein  over  the  boundaries  between  Austria  and 
the  Zollverein  countries. 

"2.  That  to  establish  the  claim  to  the  favourable  treatment,  it  is  re- 
quisite that  the  British,  Italian,  or  French  origin  of  the  goods  be  stated 
in  both  copies  of  the  Goods  Declaration,  which  is  to  be  produced  at  the 
Custom  house. 

"  In  the  event  of  any  doubt  arising  as  to  the  correctness  of  this  state- 
ment, tlio  origin  of  the  goods  is  to  be  proved  by  a  certificate,  which  may 
be  given  by  the  local  authority  or  the  proper  Custom  house  in  the 
country  whence  the  goods  come,  or  by  an  Austrian  Consular  fimctionary 
there,  or  by  the  production  of  tlie  bill  of  lading. 

"The  aforesaid  certificate  of  origin  is  onlj-  to  be  dexanded  when  the 
question  is  as  to  the  Customs'  treatment  of  cloth  and  woven  goods, 
beverages,  and  spirituous  liquors,  or  glass  wares. 

"  Baron  von  Beust. 

"  CoCNT  Larisch-Moenich. 

"  B.VR0N  VON  WULLERSTOBFF." 

The  quartorly  meeting  of  the  members  of  tho  tin  plate  trade  was 
held  at  Gloucester.  The  reports  received  from  the  different  works  were 
to  the  effect  that  stocks  arc  exceedingly  low ;  in  fact,  there  are  no 
stocks  in  the  hands  of  the  majority  of  the  makers,  and  they  are,  as  a 
rule,  comparatively  well  placed  for  orders,  taking  into  consideration  the 
time  of  the  year.  After  some  discussion,  it  was  determined  that  no  change 
should  be  m.adc  in  the  prices  of  last  quarter,  viz.,  323  jKjr  box  for  char- 
coal I.  C.  delivered  at  Liverpool,  and  other  qualities  in  proportion. 

The  corn  averages  for  the  seven  years  to  Christmas,  1 86G,  published 
in  the  London  Gazette  of  Tuesday,  wore  : — Wheat,  Gs  O^d :  barley,  43  3d ; 
oats,  2s  9J<1,  per  imperial  bushel.  Each  100^  of  tithe  rent  charge  will, 
for  the  year  18(i7.  amount  to  98Z  13s  3d,  or  about  1}  per  cent,  more 
thim  last  year.  It  we  include  the  whole  period  of  31  years  elapsed 
since  the  passing  of  the  Tithe  Commutation  Act,  it  will  bo  found  that 
the  general  average  value  of  100^  tithe  rent  charge  amounts  to 
100/  16s  2^d. 

The  following  will  show  the  aggregate  receipts  of  flour  and  grain  at 
Montreal,  by  the  Grand  Trunk  and  Jlontreal  and  Ghamplain  railways,  and 
tho  Lachine  Canal,  from  January  1  to  December  1.  Also  the  aggregate 
shipments  for  corresponding  period,  including  those  by  sea-going 
vessels,  Quebec  steamers,  Montreal  and  Champlain  railway,  and  Port  of 
St  Jolm's,  via  Costecook : — 


Flour  bbls 


Wheat bush 

Corn 2,117,9 


heserre . 
Sundries 


71,470 


6,440.681 

Assets.  £ 

Loans  at  head  office  and  branches 475,942 

Credit  accounts  at  head  office  and  branches  ], 001,803 

Bills  discounted  at  head  office  aud  branches 1,598, 120 

Dead  stock  101,489 

Stamps  ]|l07 

Balances  with  agents 36  274 

Sundrl.  8    127*209 

Government  reserve,  viz.,  cash  "  2ir,759 

Cash  and  currency  notes  at  head  office 1,66S,.501 

Cash  aud  curroucy  notes  at  branches t30,374 


Oats., 
Barley., 

Rye 

P.  as 


. Keceipts . 

1866.                   1865. 

^ Shipments  — . 

1866.                   1865. 

700,159     ...        737,826     .. 

416,.M9     ... 

290,976 

894.497     ...     2,799,724     . 

6»,798     .. 

691,343 

2,117,9ri3     ...        934,8.'l     . 

.     1,883,882     .. 

6.M,606 

867,308     ...        l.,0,l-97     . 

.     3,412,214     .. 

198,295 

314,444     ...        314,737     . 

.        621,176     .. 

2,410 

142,232     ...          33,024     . 

69.181     .. 

... 

99?,932     ...        448,149     . 

.     1,124,277     .. 

684,414 

Total  grain  ...  bush 


2,031,098 


6,440,578 


An  Imperial  Russian  decree  has  been  issued,  prohibiting  the  importa- 
tion of  pork  and  preparations  of  pork  into  Russia  aud  Poland,  on  account 
of  the  frequent  occurrence  of  trichinaj  diseases  in  Germany. 

The   Secretary  of   State  for  Foreign  Aft'airs  has  received  from  Her 
Majesty's  Charge  d'Affaircs  at  Vienna  the  Order,  of  which  the  following 
13  a  translation,  issued  by  the  Austrian  Goveniment : — 
"  Order  of  the  Austrian  Foreign  Finance  and  Commercial  Departments, 
dated   December   20,    1866,   respecting   tho   Customs'  treatment    of 
British,  Italian,  and  French  productions,  which  is  to  come  into  ope- 
rations on  January  1,  1867,  and  to  take  effect  in  all  the  countries  of 
the  General  Austrian  Customs'  Jurisdiction. 
rr»,fV-7-"Tf,  °^  **"*  '^'■•'^'y   of   Commerce  between  Austria  and 
fs^K  v"  9^°  °/.V'\^''*  •>'  December,    18G5  ilteichs-gesetz-Blatt  for 
a  of  n.;  V'  "  WPP  ?',??*7  "f  ^"'^^  between  Austria  and  Italy  of  the 
3d  of  October,  186G  {lieicL-geseU-Blatt,  No.  116),  and  of  the  Treaty  of 


876  ...  3,581,352  ...  7,16.',52S 
According  to  tho  official  lists  just  received  from  Spain,  it  appears  that 
the  Customs'  returns  of  sherries  exported  to  this  country  last  year 
were; — From  Jerez — Gonzalez  and  Byass.  ,5,142  butts;  Maunel  Misa, 
3,.500;  Patrick  Garvey,  3,443;  P.  Domecq,  2,951;  and  from  Port  St. 
JIary — Widow  Harmony,  2,898  butts ;  DuiT,  Gordon,  aud  Co.,  2,037  ; 
F.  W.  Cosens,  1  9.10  ;  and  M.  do  Jlora,  1,757  butts. 

Among  the  viirious  changes  made  in  the  Customs'  Tariff  of  Canada 
during  the  last  session  of  tho  I'rovincial  Parliament,  duties  were  laid 
upon  the  articles  specified  in  the  following  table,  when  imported  from 
the  United  States.  The  parallel  columns  show  the  amount  of  duties 
levied  upon  the  same  articles  from  the  United  States,  under  the  tariffs 
of  each  of  tho  Maritime  Pioviucos.  (The  duty  on  flour  in  Newfound- 
land is  levied  on  importations  from  all  parts.) 


Duty  under  Tariff  of 

Articles. 

Canada. 

New 
Bruns- 
wick. 

Nova 
Scotia. 

Prince  1 
Edward 
Island. 

Newfound- 
laud. 

Flnur  of  wheat  or  rye    . 

....per  bbl 

d  c 
0  60 
0  60 

0  10 
0    4 
0     3 
2    0 
0     1 
2     0 
0     1 
0    1 
0     1 
0     1 

d   c 
Free 
Ftee 

Free 
Free 
Fico 
1    0 

0  0} 

1  0 
0    0| 
Free 
Free 
Free 

d  c 

02s 

Free 
0    li 

0  1 

1  0 

0  1 

1  0 
0     1 
Fr<e 
0    IJ 

s    d 
1    6 
1    6 

10/pcwt 

5/  p  cwl 

6     0 

s'o 

Free 

10/  p  cwt 
Free 

d  c 
0  3« 
0  1-J 

Indian  corn  and  all  grains  except 

6i  p  c  ad  vaL 

Butler 

per  lb 

Jeprlb 
ijc  pr  lo 

0  50 

per  lb 

F.ce 

....per  bbl 

0  70 

Free 

0    IJ 

Tallow    
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The  following  slioiva  the  receipts  of  flour  and  grain  at  five  Western 
Lake  ports,  including  Chicago,  Milwaukee,  Toledo,  Detroit,  and  Cleve- 
land, receipts  at  tide-water  by  Erie  Canal,  and  receipts  at  New  York 
from  January  1st  to  December  8th,  18CG  : — 


Now  York. 
Flour bbli    2,636,330 


Tide  water. 
450,800     , 


Five  L.  Porta. 
..    3,966,956 


Wheat bush    6,400.430  6,862,700  27,122,826 

Corn 21,457,923  24,193,100  38,212,104 

Data 8,106,133  10,240,300  13,013,715 

Barley 5  382,833  6,801.600  2,022,i99 

Rye 1,244,375  1,621,800  2,21.5,004 


Total   _.-bu3h  41,691.700     49,619,600     82,625,94^ 

It  appears  from  the  foregoing  thatthe  receipts  at  New  York  of  all  kinds 
of  grain  are  8,027,800  bushels  less  than  the  receipts  at  tide-water,  and 
the  receipts  at  tide-water  are  33,000,448  bushels  less  than  the  receipts 
at  the  five  Western  Lake  ports  before  mentioned.  The  amount  of  grain 
making  up  this  difference  has  been  shipped  to  other  lake  ports  by  lake, 
and  some  by  rail,  to  points  outside  not  destined  for  New  York. 
Montreal  comes  in  for  several  millions  of  this  difference. 

Subjoined  is  an  account  of  the  imports  and  exports  of  bullion  during 
the  past  six  months  from  Messrs  Pixley,  Abell,  and  Langley : — 
Imtout  of  Bullion  into  London*  from  the  undermentioned  Places  daring  Six  Months 


BAXK  KETURNS  AND  MONEY  MARKET, 

BANK    OP    ENGLAND. 

(From  the  Gazettk.) 

Ax  Account  pursuant  to  the  Act  7th  and  8th  Vic'oria,  cap.  32,  for  the  week  ending 

on  Wednesday,  the  9th  day  of  Jan.,  Ic67. 

I33UE   DEPARTMENT. 

■£  I  £ 

Notes  issued 33,461,685    Government  Debt  11,015.100 

I  other  Securities  3,984.900 

Gold  Coin  ad  Bullion  18,161,036 


ended  the  3l9t  of  December, 

Gold.                Silver. 

£                       £ 
96,900     ... 
1,S13,.170    ...         705,.'i02 
290,400    ...             3,900 
74,6i0     ... 

8,100 

69,580    ...            11,814 

257,118    ...           21,034 

7,260    ...            17,000 

1,600 

183,100     ... 
329,600     ... 
4.38,700    ... 
20,000     ... 
336,480     ...         730,000 

88,686     ...             6,831     . 
1,004,835    ...      1,193,935 

1,183,902     ...      3,391,0.'S0 
256,902    ...           25,254    . 

51,800     ... 
4,029,720    ... 

68,000    ... 

1866. 

Total. 

£ 

96,900 
...       2,.519,072 
291,300 
74,630 
8,100 
81,-394     . 
2«,152    . 
24,260 
1.600 
183,100 
329,600    . 
468,700    . 
20,000     . 
..      1,066,480    . 

95,517     . 
..      2,19i,770    . 

..  4,574,952  . 
282,156    . 

61,800  . 
..      4,029,720     . 

68,000     . 

.     16,749,203     .. 
.     17,233,451     .. 

Imports 
correspond- 
ing period 
1865. 
£ 
81,900 

458.960 

Ilanae  Towns 

Holland    

167,1.30 
428,771 

Russia 

Spain  and  Portugal  

Gibraltar 

Malta    

1.-1,005 
252.293 
2i,379 

56,498 

73,982 

Bombay  

70,000 

Calcutta  

Car  eof  Good  Hope,  Cspe 
Veril,  and  SierraLeone 

295,630 

54,783 
.       1,765,720 

.  3,024,032 
164,640 

27,028 
.      2,68.5.700 

10,000 

.       9,659,416 

10,«2S,09I 

Mexico,  Central  America, 

West  Indies,  <tc 

Brazils 

British  North  America... 

Total    

10,621,183 
13,414,667     . 

..      6,119,020    . 
..      3,870,784    . 

Amount  imported  during 
the  six  months  ending 
June  30,  1860 

Proprietors'  Capital  14,."i53,000 

Rest   3,457,949 

Puhlic  Deposits,  'ncluding  Ex- 
chequer, Savings  Banks, 
Commissinnera  of  National 
Debr,andDividend  Accounis      4.414,46=1 

Other  Deposits    23,04!',.j92 

Seven  Day  and  otlier  Bills 452,079 


I  Silver  Bullion . 

BANKING  DEPART.MENT. 

£ 


33,461,685 


Dated  the  10th  Jan.,  1867 


45,087,068 


GovernmentSecurif  iea  (includ- 
ing Diad  Weight  Annuity)  13,111,068 

Other  Securities 21,7.50,978 

Notes 10,147  875 

Gold  and  Silver  Coin 977,107 


4.i,9.S7,0S3 
FRANK  MA'S,  Deputy-Casliior. 


THE  OLn  FOKM, 

The  above  Bank  accounts  would,  if  made  out  in  tlie  old 
form,  present  the  following  result : — 


Liabilities. 
Circulation    (including   Bank 

post  hills) 23,79.5,889 

Purdic  Deposits  4,444,468 

Private  Deposits 23,019.592 


Assets.  £ 

Securities 3.5,309,046 

Coin  and  Bullion    19,438,852 


Total  imports,  1866    24,033,850 
Total   Imports,  1865    13,88j,28t 


6,399,223 


84,026,664 
20,285,607 


Decrease. 
£ 

3,717,'g62 


1,065,.525 


20,283,507 


EXPOET  of  BljLLlON  from  LoKDOS  to  the  undermentioned  Places  during  Six  Months 
ended  the  31st  of  December,  186G. 

Exports 
correspond- 
Silver.  TotaL  ing  period 

1865. 
£  £  £ 

9.53,843     ...      1,044.203    ...  222,055 

1,468,652     ...      4,727,772    ...       1,917,390 
1.304,143     ...       1,535,703     ...  230,843 

1,169,094     ...       1,213,494     ...  7,800 

10,000     ...  10,000    ...  22,000 

2,380    ...  83,680    ...  763,2.54 


Gold. 

£ 

Belg'um 88,360 

France     .' 3,2.59,220 


Hanse  Towns 

Holland  

Copenhagen  

Spain  and  Portugal 

Gihralter 

M.alta  

♦Alexandria  

•Alien 

*iJoinbay    

•Madras 

•Calcutta    

•Singapore 

•Penang 

•Hongkong    

•.Shangliai 

*Foo-ctiow-F..o 

Cape  of  Good  Hojie,  Cape 

Vcrd.  and  Sierra  Leone 

United  States    

Mexico,   Central  America, 

Wiat  Indies,  &c 

Brazils    

Britisli  Nortli  America  ... 
Australia  


231,560 
44,400 

8l',30« 

7,5C0 

740 

119,768 

6,500 
600 

1,889 


79,900 
1,232,300 


3.070 
3,600 


07 


2,450 

3,'330 

542 

25,1,50 

6,940 

57,772 
8,625 


81,200 
41,100 


6,000 


Total    6,212, 

Amount  expoited  during 
the  six  montds  ending 
JuueSO,  laCO     7,761,042 


Total  exports,  1866 13,973,749 


5,099,033 


8,398,908 


Total  exports,  18S5 7,702,341 

*  The  following  amounts  hive  been  exported  l 
from  Marseilles  to    Alexandria,    India,  I 
China,   Reunion,    Mauritius,    &c ,   froi 
July  1  to  Dec.  19,  1867  


6,384,461 


TotaL 

£ 

1,044.203 

4,727,772 

1,535,703 

1,213,494 

10,000 

83,680 

7,300 

740 

122,213 

6,500 

3,930 

2,431 

25,1.50 

6,940 

ii'.hl 
8,6i5 


87,414 
1,262,300 

31,200 

984,1/0 

96,600 

6,000 

11,312,342 


11,060,315 

22,372,657 
14,086,793 


51,289,949 

The  balance  of  Assets  above  Lial,ilities  being  3,45',949/,  as  stated  in  the  above 
account  under  the  head  Rest. 

FRIDAY  NIGHT 

The  preceding  accounts,  compared  with  those  of  last  week, 
exhibit — 

Increase. 
£ 

Circulation 60,601 

Public  Deposits 

Other  Dcpnaita 2,4.37,362 

Goverinncnt  Securities  

Other  Securities   ^ 

Bullion    23,490 

K'St 167,661    

Reserve  3,475 

The  Bank  return  of  this  week  is  chiefly  remarkable  for  the 
large  addition  of  2,457,362?  to  the  amount  of  private  deposits. 
The  supply  of  money  from  this  source,  and  from  the  repay- 
ment of  advances,  has  been  sufficient  to  maintain  the  reserve 
of  the  Bank,  notwithstanding  the  payment  of  the  dividends 
on  Government  stocks. 

Subjoined  is  our  usual  table,  afifording  a  comparative  view  of 
the  Bank  returns,  the  Bank  rate  of  discount,  the  price  of 
Consols,  the  price  of  wheat,  and  the  leading  exchanges,  during 
a  period  of  four  years,  corresponding  with  the  present  date,  as 
well  as  ten  years  back,  viz.,  in  1857  : — 


Gold. 
(  £1,173,072 


Silver. 
£221,007 


211,392 

2,2io,733 

96,503 

95,945 

82,810 

16,940 

164,923 

163,614 

800 

39,000 
40,000 

38,180 

1,082,680 

20,400 

6,000 

7,474,984 


6,611,808 
14,086,792 


To'al. 
£1,396,679 


At  corresponding  dates: 
with  the  present  week. 


1857. 


1864. 


1867. 


Circulation,     Including  £ 

bank  post  bills i  70,011,824 

Public  deposits '•    7,-592,202 

Other  deposits '  10,0)6,323 

Government  securities...*  11,600,151 

Other  se^-urities    !  19,295,308 

Reserve  of  notes  &  coin|    6,012,;f45 

Coin  ar  rl  bullion  '  10,182,406 

Bank  rj,tc  of  discount. ..i       6  p  c. 

Price  Of  Consols  I        93| 

Average  price  of  wheatl    388    Id 
Exchange onl'aris(shrt)|  23  17^  23 

—  Ani-tord.'im  d  tto...!  11  13     It 

—  Hauiburg(3months)'  13  6       OJ 


£ 

21,396,420 

•5,264,097 

15,411,794 

11,077,189 

20,556,386 

7,-595,102 

13,708,397 

7  p  c. 

90i 

40.S  2d 

25  25    30 

11   13J  16J 

13  7      7i 


£         t 
21,012,778 

4,44-5,.533 
16,174,166 
11,023,211 
19,837,«ii9 

8,265,105 
14,0)7,390  ' 

6}  p  c.      j 
89j 

88s  2d  ) 
25  17i  22i 
11  14  15 
13  71  7J  ! 


£ 

21,901,410 

3,643,638 

16,231,562 

9,890,9.50 

22,331,194 

6,091,234 

12,S87,82J 

8  p  c. 

46s  3d 
25  12.i  17  J 
U  13  19  ill  iSj 
13  9|  lOi  I  13  8 


£ 
23,795,889 
4,441,468 
23,019,692 
1S,1U,06S 
21,750,978 
11,126,024 
19,13^,852 
3i  p  c. 

91i 
COS  2d 
25  10  20 
IfS 
84 


During  the  week  ending  .Jan.  9,  the  imports  of  the  precious  metals 
were— gold,  121),83(j/;  silver,  5,430/.  The  exports  were — gold, 
41,090/;  silver,  109,752t 


rhe   Editor  of   the  Economist  caanot  undertake   to  return  rejscted  I 
communications. 

ConvmnuIcatioM  must  bo  authentlcaUd  by  the  name  of  the  tntter  ' 


In  1857,  the  China  war  was  in  progress,  and  Canton  had 
been  bombarded.  The  Bank  of  England  had  notified  their 
intention  of  charging  6i  per  cent.,  or  \  per  cent,  in  excess  of 
their  minimum  rate,  for  loans  on  Government  security.  The 
Great  Indian  Peninsula  Eailway  had  issued  proposals  for 
2,000,000/  more  capital. 

In  18C4,  a  circular  note  had  been  addressed  by  France  to 
the  German  States  on  the  Schleswig-Holstein  question.  The 
Danes  had  occupied  the  northern  part  of  Eendsburg.  Great 
activit}'  prevailed  in  the  Danish  dockyards  at  Oopenhafjen, 
and  the  Danish  forces  were  being  concentrated  at  Sohleswig. 
Complete  understanding  existed  between  Austria  and  Prussia 
with  regard  to  the  policy  to  bo  pursued  in  the  Schleswig- 
Holstein  question.  The  Federal  Commissioners  had  issued  a 
proclamation  decreeing  the  reorganisation  of  the  Central 
Administration  of  Holstoin.  The  Belgian  Ministry  had  re- 
signed. The  frontier  war  in  India  had  terminated.  In 
America,  General  Longstreet  had  retired  to  a  fortified  position 
in  East  Tenessee,  necessitating  the  presence  of  a  large  Federal 
force. 
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In  1805,  the  Fedoral  General  Sherman  had,  after  receiving 
the  capitulation  of  Savannah,  continued  his  advance,  and  was 
only  impeded  from  attacking  the  army  of  General  Lee  by  the 
forces  of  General  Beauregard.  .  Mr  Lincoln  had  authorised  Mr 
Blair  to  proceed  to  Richmond  for  the  purpose  of  ascertaining 
the  propositions  of  the  Confederate  Commissioners  authorised 
to  treat  for  peace.  In  London,  the  Bank  rate  of  discount  had 
been  reduced  from  6  to  5^  per  cent. 

In  1800,  the  military  insurgents  in  Spain  were  in  full  re- 
treat across  the  Portuguese  frontier,  pursued  by  General 
Zavala.  Martial  law  had  been  proclaimed  in  New  Castile. 
In  London,  the  supply  of  money  was  abundant,  and  loans  on 
the  Stock  Exchange  were  negotiated  at  from  3  to  4  per  cent. 
The  B.ank  of  Holland  had  raised  its  rate  from  G  to  6^  per 
cent. 

The  amount  of  the  "  other "  deposits,  as  compared  with 
the  "other"  securities,  showed,  in  1857,  a  deficiency  of 
9,198,783/;  in  1864,  a  deficiency  of  5,143,592/ ;  in  1865, 
a  deficiency  of  3,663,503/;  and  in  1866,  a  deficiency  of 
6,099,632/.     In  1867,  there  is  an  excess  of  1,298,614/. 

Discount  and  Money  Market, — The  state  of  the  money 
market  is  easy,  owing  to  the  increasing  supplies  of  capital  and 
the  absence  of  any  fresh  demand  on  the  part  of  borrowers. 
Preparations  are,  however,  being  made  for  several  foreign  loans, 
and  the  dulhiess  of  the  leading  exchanges,  evident  within  the 
past  few  days,  marks  the  activity  of  those  engaged  in  the 
operations  already  undertaken.  So  far,  the  public  act  with 
much  discretion,  and  show  little  disposition  to  take  any  steps 
in  investing  the  large  sums  rapidly  accumulating  in  the  hands 
of  the  joint  stock  banks  and  discount  houses.  The  altera- 
tions in  the  Bank  return  of  this  week,  are,  however,  consider- 
able enough  to  promote  the  gradually  returning  confidence  of 
the  investing  classes,  who  are  not  likely  to  remain  satisfied 
with  the  low  rates  to  be  procured  on  deposits,  especially  as  a 
further  reduction  in  these  rates  is  looked  upon  as  imminent. 
The  following  are  the  discount  rates  on  mercantile  paper 
having  various  periods  to  run  : — 

30  to  60  days 3  1  percent. 

3  months 3  1  per  cent. 

4  to  6  months — Trade  ditto     3  |  per  cent.«5- ^/i. 

4  to  6  months— Bank  bills   3^  4  per  cent.     ^ 

At  the  joint  stock  banks  and  discount  houses  the  allowances 
for  deposits  is  as  follows  : — 

Joint  Stock  Banks    2i  per  cent. 

Discount  houses  at  call    al  per  cent! 

Do.  with  seven  (lays' notice     2|  per  cent. 

Do.  fourteen  days 2|  percent. 

At  the  London  and  Westminster  l^per  cent,  only  on  sums  below  500/. 
Money,  in  the  Stock  Exchange,  has  been  borrowed  at  2  pe' 
cent,  on  Government  securities  from  day  to  day. 

Abroad  the  state  of  the  chief  money  markets  is  easy,  the 
supplies  of  money  continuing  abundant.  The  quotations  are 
subjoined  : — 

Bank  Rate.  Open  Market. 


Paris  .. 
Vienna 
Berlin .. 


Frankfort    ., 
Amsterdam., 

Turin  

Brussels  .„.. 


Madrid    

Hamburg    

St  Petersburg.. 


Per  cent. 

3 

4 

4 

.  4^  advcs  . 

:    I' 

6 
3 

3J  advcs , 
0 


Per  cent 


2J 


2J 
8  9 


Bullion. — No  operations  have  been,  to-day,  reported  at  the 
Bank.  The  Wave  of  Life,  with  64,000/,  has  arrived,  and 
other  vessels,  with  rather  over  half  a  million  sterling,  are  ad- 
vised from  Australia. 

The  return  of  the  Bank  of  France,  this  week,  gives  the  fol- 
lowing results  on  a  comparison  with  that  previously  issued  : 

Lncbkase.  £ 

^>^^rLOtei  64+,000 

Decbkasb.  £ 

Cash  in  hand    600,600 

iJUls  discounted  not  yet  due .100,000 


Advances  . 


40,000 


Treasury  balance 960.'o00 

Px,..      ^^^''  '^<"'™'« 1)40,000 

t-NousH  Government  Seccbities.— Purchases  of  Govem- 
wep\  1°^  X  T  ^^^"^  '"^'^^  extensively  during  the  past 
week,  and  the  absorption  has  been  sufficient  to  occasion  not 
W  i!h  ^''^'^/«,?''  *!»«  quotations,  but  also  a  scarcity  which 
Zf  Zt  "  r  ""t  ?  ^^^  '^^  °f  continuation  to  1-16  to  i 
Fr  cent,  on  Consols  for  the  current  month.     At  these  rate! 


money  is  to  be  had  at  1^  to  2^  per  cent  per  annum  on  Consols, 
and  transactions  have  been  effected  for  one  month  at  the  rate 
of  I  to  1  per  cent,  per  annum.  India  stock,  India  5  per  Cents, 
and  Bank  stock  have  participated  in  the  movement.  New 
3  per  Cents,  and  Reduced  3  per  Cents,  remain  somewhat  lower 
than  Consols,  notwithstanding  the  coming  dividend  in  March. 
In  times  of  general  prosperity  and  with  cheap  money.  New  3 
per  Cents,  have  commanded  a  higher  [price  than  Consols  on 
account  of  the  term  for  which  they  are  secured  against  any 
further  reduction  in  the  rate  of  the  security  paid  thereon.  In 
times  of  difficulty  they  have,  however,  been  subjected  to 
depression,  inasmuch  as  there  is  less  speculation  in  them  than 
in  Consols,  and  they  are  consequently  regarded  as  somewhat 
less  available  securities.  The  price  of  New  3  per  Cents,  has 
lately  advanced,  and  this  shows  that  the  investing  public  are 
again  operating  ;  and  it  is  probable  that,  with  increasing  ease- 
in  money,  the  quotation  will  still  further  improve  till  it  equal 
that  of  the  national  consolidated  stock.  Consols  have  been 
firm  during  the  day  without  any  variation  in  the  price,  which 
closes  at  91  to  91|-  for  money  and  91|^  to  91;^  for  February 
account ;  New  3  per  Cents,  and  Reduced,  'JO^  to  90^  ;  and 
India  5  per  Cent,  stock,  107  to  107^. 

Exchequer  bills  continue  in  demand,  and  are  scarce  at  Ss 
to  12s  pm.     India  bonds,  258  to  30s. 

Foreign  Stocks. — The  news  that  a  Spanish  loan  has  teen 
contracted  in  Paris  has  given  animation  to  some  of  the  other 
markets,  and  has  produced  a  rise  in  Passive  stock,  and  in  the 
Committee's  certificates  of  coupons.  Turkish  stocks  have 
been  dull,  and  Mexican  also  has  declined.  Danubian  is  lower. 
Egyptian  railway  debentures  are  not  so  firm,  and  the  Pasha 
loan  is  also  quoted  at  a  decline.  There  is,  nevertheless,  a 
triflingly  increased  business  doing,  with  a  moderately  firm  tone 
in  most  stocks.  Spanish  Passive  has  improved  at  the  close  of 
the  day,  and  is  quoted  22,  and  the  Spanish  Committee's 
Certificates  14|  to  13|.  The  closing  prices  of  stocks  dealt  in 
to-day  are  subjoined  : — 

Brazilian  5  per  Cents.,  1865,  for  account,  714  to  72. 
Danubian  Principalities  7  per  Cent.,  66^  to  67^.  Egyptian 
7  per  Cents.,  second  issue,  100/  bonds,  82  to  84 ;  ditto, 
1864,  81  to  83  ;  ditto,  100/  bonds,  82  to  84  ;  ditto  Go- 
vernment railway  debentures,  79  to  81.  Greek  5  per  Cents, 
for  account,  14  to  14^.  Italian  5  per  Cents,  1865,  70  to  72  ; 
ditto  (Maremmana  Railway),  55  to  57.  Mexican  3  per  Cents., 
for  account,  17|to  17| ;  ditto,  1864,  11^  to  12^.  Peruvian 
5  per  Cents.,  1865,  for  account,  66;^.  Portuguese  3  per 
Cents,  1856,  for  account,  43  to  43^.  Russian  4^  per  Cents., 
1850,  86i  to  87^  ;  ditto  3  per  Cents.,  1859,  52  to  54  ;  ditto 
5  per  Cents.,  1862,  86  to  87  ;  ditto,  1864,  88  to  89  ;  ditto 
Anglo-Dutch,  1866,  all  paid,  86^  to  87  ;  ditto,  10/  paid.  If 
to  1  f  prem.  Spanish  3  per  Cents,  for  account,  34i  to  35-^  ^ 
ditto  Passive,  21|  to  22.  Turkish  6  per  Cents.,  ]8"58,  56  to 
58  ;  ditto,  1862,  53  to  55  ;  ditto  5  per  Cents.,  1865,  31|  to 
32^  ;  ditto  4  per  Cents,  guaranteed,  98  to  100.  Venezuela 
3  per  Cents,  for  account,  12  to  13 ;  ditto  6  per  Cents,  1864, 
27  to  29.     Italian  5  per  Cents.,  1861,  52|to  53f 

The  price  of  French  3  per  Cent,  rentes  is  quoted  69f  50c 
for  mone)',  and  69f  65c  for  February  account. 

Subjoined  is  a  list  of  che  highest  and  lowest  prices  ot 
Consols  every  day,  and  the  closing  quotations  of  the  principal 
English  and  foreign  stocks  last  Friday  and  this  day  i^ 


CONSOLS. 
Uonev.  Account. 

Lowest.     °  Hl|rli»t.       Lon^est.       IIIghMt.         Exchequer  BUI& 

Saturday  90J    90J     90i    90j    12s  pm 

Monday 90|    9Cf     !»04     S0{     8»  pm 

Tuesday SOI    91)     90}     9U     lOs  llB  pm 

Wednesday  91}     _....    914     91}    Sli    93  128  pm 

Thursday 90J     91}     90J     911     9s  128  pui 

Friday 91i     91*     -....  91i     I'lJ     9s  l-'s  pm 

Closing  prices  Closing  pncea 

last  Friday.  this  ilsy. 

S  per  cent,  consols,  account ...    90|  f  .......    91}  i 

—  —         money  ...    90|  }  ..„ 91  i 

New  8  per  cents 89|  J  ..„. 90}  t 

3  per  cent,  reduced 89J  j  -. 90}  i 

EiClieqHCr  bills _ 8«  125 

—  —    June    ...  •••......    >.* 

Banlc  stock  248  49  248  50 

Eut  India  stock ........    21S  14 

—  5  per  cenU    lorf  }  ..„.„..    107  } 

Dutch  2}  per  cents »,.    H  6  55  7 

—    4  per  cents 87  9  S8  9» 

Egyptian  7  per  cents,  18G2  ...    82  4  .._„...    82  i 

—  —  1864   ...    81  3  „ 82  3 

Mexican  3  per  ccnu   I'i  18}  .........    17}  8| 

New  Granada  2  per  cents 85  6  35  6- 

Peruvian  4}  per  cents.  69  71  6«  S 

—  —  1862  ...    69  71  „ 66  S 

Portuguese  8  per  cents,  1853...    42}  3  ..„ 45  } 

—  —  1862...    42}  3  45  } 

Russian  5  per  cents,  1822 86  7  .-.»...    86  7 

—                —        1862 .._..    86  6  ._».    87}  8i 

Sardinian  5  per  cents 71  S  ........    TI  3 
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T^GSing  pnces 
last  Friday. 
...    35i  6^ 

Closing  prices 
this  daVj 
35  i 

—       S  per  cant  tleferred 

...     3U  2i 
...     20|  11 

SliJ 

21S  2S 

...    14  i 

14i  3 

Turkish  6  per  cents,  1854  .. 
1858 

...    76  8 
...     5".  7 
...    54  5 
...    321  ; 
....     25  7 

;:..::...  779 

58  8 

53J  H 

Turkish  S  per  cent.,  1865.. 

31J  2} 

25  7 

Italian  5  per  cent;,  1861 

....    62J  3  xd 

52{3i 

Eailways  and  othee  Shares. — Tlie  character  of  the 
railway  market  has  latterly  been  much  changed.  The  dimi- 
nished anxiety  on  the  subject  of  the  renewal  of  debentures 
after  the  exaggerated  ramours  that  had  been  in  circulation, 
has  admitted  of  purchases  on  a  moderate  scale  by  the  public. 
Bear  operators  have  been  somewhat  alarmed  by  the  absence 
of  freslx  matter  calculated  to  cause  further  decline,  and  have 
hastened  to  cover  oversold  accounts.  The  constant  additions 
to  the  large  amount  of  money  upon  the  market  is,  in  some 
instances,  operating  to  induce  speculative  purchases  ;  and 
these  various  influences  tend  to  strengthen  the  markets  and 
improve  prices.  The  advance  in  Bristol  and  Exeter  stock  is 
1  per  cent.  ;  ftreat  Eastern,  2  per  cent.  ;  Great  Northern  (A) 
stock,  li-  per  cent. ;  Great  Western,  •!■  per  cent,  ;  Lancashire 
and  Yorkshire,  1^  per  cent.  ;  London,  Chatham,  and  Dover, 
1  per  cent. ;  London  and  North- Western,  1^  per  cent.  ;  Lon- 
don and  South- Western,  2  per  cent.  ;  Metropolitan,  1  per 
cent.      "  *  ^ 

o«nt. 


Midland,   1^   per  cent. ;    and  South-Eastem,   2^  per 


In  the  colonial,  and  guaranteed  railway  stock  markets  prices 
are  firm,  with  an  advance  upon  last  week's  quotations. 

Foreign   railway  shares  are  steady.     Lombardo- Venetians, 


15f 


tof. 


Subjoined  is  the  usual  list  of  the  closing  prices  of  the  prin- 
cipal railway  shares  last  Friday  and  this  day  : — 
railways. 

Closing  prices 
last  Friday] 

Bristol  and  Exet«r 86  8 

Caledonian    ™  ...  123  25 

Great  Eaiicem m.  30^  It 

Great  Northern   119  21 

—  AStocIc  130i  li 

Great  Western 56J  6 

Lancashire  and  Yorkshire 130^  } 

London,Brigliton.a:idS.Coast  89  91 

London,  Cbalham,  and  Dover  16  17 

LendoH  andNorth-Westu^..,  123(3 

London  and  South-Weatem...  83  5 

Metropolitan    „ 128  9 

Midland „ 124  i 

North  British   88  » 

Morth-Eaatem— Berwick 108i 

—  York   101  H 

North  .Staffordshire 73  5 

OiTord,  \Te»t  Midland  .._ 34  7 

South-F.aitem 70  1 

South  Walea _  ... 

BiiiTtsn  Possessions. 

Bombay  and  Baroda 100  2 

Eaat  Indian  guar  5  per  cent...  106  7 

Grand  Trunk  of  Canada  20  20J 

Great  Indian  Peninsula  g  5  pc.  105  6 

Great  Western  of  Canada 12J  13 

Madras  guar  5  per  cent 100  1 

Sctnde  guar  5  per  cent  96  7 

—    Delhi  shares  guar  5  p  c  95j  6| 

FOBEIQN  SBARES. 

Bahta  and  San  Francisco 12  13 

Dut«h  Rhenish 4i  }  pm 

Eastern  of  France  21  2 

Great  Luxemt>uurg 12}  1$ 

horthern  of  France 471  81 

Paris,  LyenSjifeMediterranean  36  7 

Paris  and  Orleans  35  7 

Sambre  and  Meuse 7|  | 

"   *     "  '      A  Lomli.- Venetian  15^  fi 


Closing  prices 
this  day. 

...  87  9 

...  123  5; 

...  32i  31 

...  U9  21 

...  132  3 

...  56  1 

...  131J  21 

...  89  91 

...  17  IS 

...  1231  41 

...  85  7 

._  129  30 

....  1V5»  61 

....  39.i  4U1 

....  loej  91 

....  1031  41 

....  73  5 

....  34  7 

....  721  3 


:o«  1 

107  8 
21  2 
105  6 
13|i 
lOu  2 
97  9 
97  8 


B.  Austrian 

Recife  and  San  Francisco 10  IX 

Western  A  N-Wsun  at  France    22  3 


121  131 
4j  I  pm 
21  2 
12H 
47  S 
36  7 
3.5  7 

74  i 

163  f 

91  lul 
23  4 


Miscellaneous. — Finance  and  Credit  shares  have  altered 
very  little.  International  Financial  are  dull  at  2^  dis.  ; 
General  shares  steady  at  1|  tof.  Egyptian  Trading  Company 
shares  have  improved  at  3|  discount. 

Bank  shares  are  firm,  with  a  tendency  to  further  improve- 
ment." 

Exchanges.' — The  rates  on  Paris  and  Amsterdam  were 
less  favourable  ;  and,  generally,  exchanges  were  dnll. 

Bullion. — The  following  is  the  weekly  circular  of  Messrs 
Pixley,  Abell,  and  Langley,  on  the  transactions  in  bullion 
during  the  week,  and  in  Indian  rupee  paper : — 

Gold — The  transactions  in  gold  during  the  past  week  have  been  very 
unimportant.  We  haTe  but  two  an-ivals  to  report :  the  Calabar  from 
Africa  with  13,000/,  and  the  Cuba  from  New  York  with  77,930/.  There 
is  not  at  present  any  demand  for  export.  The  Bank  has  received  12,000/, 
and  further  small  amounts  are  being  sent  in.  On  the  other  hand, 
28,000/  in  sovereigns  have  been  withdrawn  for  Alexandria.  The  over- 
land mail,  with  351,500/ from  Australia,  will  be  here  on  or  about  the  17th 
instant. 

Silver. — The  Rhone  has  taken  8,000/  to  the  Brazils,  imd  the  Deutsch- 
jand  has  brought  38,600/  in  Dore  bars  from  New  York.  There  have  not 
been  many  transactions  in  our  market  during  the  week,  and  wo  do  not 
cnsider  the  jTice  of  00^  per  oz.  standard  as  at  all  firm. 


Mexican  DoUars. — The  Messageries  steamer  Panama,  has  arrived  at 
St  Nazaire  with  100,000/  for  the  French  Treasury  ;  8,000/  on  French 
and  10,800/  on  English  account.  This  latter  amount  has  not  yet  reached 
London.  The  price  remains  the  same  as  last  quoted,  but  we  are  with- 
out any  business  to  report. 

Exchange  on  India  for  drafts  by  the  banks  at  GO  days'  sight  remains 
without  change,  viz.,  Is  lO^d  to  Is  lid  for  Calcutta,  Bombay,  and 
Madras.  Council  drafts  h,ave  been  re-sold  at  is  ll^d.  The  quotations 
from  Bombay  by  telegram  are  reported  as  low  as  Is  lljd. 

India  Government  Loan  Notes  are  rather  dearer,  and  are  quoted 
84i  to  85i  for  4  per  Cents  ;  101  to  102  for  5  per  Cents ;  and  lOoJ  to 
lOflj  for  5^  per  Cents. 

Quotations  for  Bullion. — Gold — B.ar  gold,  77s  9d  per  oz  std ; 
ditto,  fine,  773  9d  per  oz  std,  last  price ;  ditto,  refinable,  77s  lO^d 
per  oz  std  ;  Spanish  doubloons,  743  Dd  per  oz  ;  South  Ameri- 
can doubloons,  73s  9d  per  oz ;  United  States  gold  coin,  76s  2jd 
per  oz,  last  price.  Silver — Bar  silver,  5s  O^d  per  oz  std,  last  price  ; 
ditto,  containing  5  grains  of  gold,  5s  l^d  per  oz  std,  last  price  :  fine 
cake  silver,  5s  5|d  per  oz  ;  Mexican  dollars,  4s  ll^d  per  oz.  Quick- 
silver, 7/  per  bottle ;  discount,  3  per  cent. 


Creditors  of  the  Wiltshire  Iron  Company,  Limited,  are  re- 
quired to  send  in  the  particulars  of  their  claims  to  the  official 
liquidator  by  the  1st  February,  previous  to  the  adjudication 
thereon  on  the  15th  February. 

On  the  3rd  instant,  Vice-Chancellor  Stuart  ordered  the 
voluntary  winding-up  of  the  National  Coal  Company,  Limited, 
to  be  continued,  subject  to  the  supervision  of  the  Court. 

Messrs  F.  C.  Huntley  and  Co.,  timber  merchants  of  Sunder- 
land, have  suspended  payment,  with  liabilities  estimated  at 
about  29,000?.  The  aseets  are  stated  to  be  in  excess  of  the 
liabilities,  and  the  firm  is  expected  to  resume  operations. 

Creditors  of  the  London  and  African  Trading  Company, 
Limited,  are  required  to  send  in  details  of  their  claims  to  Mr 
A.  Young,  the  liquidator,  by  the  2nd  February  prox. 

A  dividend  of  5s  in  the  pound  is  to  be  paid  on  Monday 
next,  and  the  five  following  days,  to  tLe  creditors  of  the  Agra 
and  Masterman's  Bank. 

The  stoppage  of  Mr  A.  Morris,  of  Sydney,  is  advised, 
with  liabilities  for  about  100,000/. 

The  distribution  of  a  dividend  of  6s  8d  in  the  £  is  ex.. 
pected  early  in  February  to  the  creditors  of  the  Commercial 
Banking  Corporation  of  India  and  the  East. 

The  question  of  a  call  of  40Z  per  share  on  the  shades  in 
Barned'.s  Banking  Company  will  be  heard  on  Saturday,  the 
12th  instant,  by  the  Master  of  the  EoUs. 

Creditors  of  the  National  Discount  Company,  Limited,  are 
required  to  send  in  details  of  their  claims  to  the  ofiicial  liqui- 
dador  by  the  2d  of  February,  as  the  6th  of  February  has  been 
fixed  for  the  adjudication  thereon. 

Creditors  of  Pile,  Spence,  and  Company,  Limited,  are  in- 
vited to  send  in  details  of  their  claims  by  the  30th  instant,  to 
the  oflScial  liquidators  at  Hartlepool. 

Public  Companies. — An  extraordinary  meeting  of  the 
English  and  Foreign  Credit  Company  on  the  8th  instant  de- 
cided to  confirm  the  voluntary  liquidation  proposed  at  a  previous 
meeting,  with  a  view  to  a  reconstruction,  with  a  reduced 
amount  of  liability  upon  the  shares. 

The  directors  of  the  London  and  Brazilian  Bank,  Limited, 
have  issued  their  report  in  anticipation  of  their  meeting  on  the 
18th  instant.  The  balance  of  profit  and  loss  is  stated  at 
38,905/  16s  lOd;  and  a  dividend  is  proposed  at  the  rate  of 
22s  6d  per  old  share,  and  3s  9d  per  new  share,  leaving 
20,155/  16s  lOd  to  be  carried  to  new  account. 

At  the  meeting  of  the  Moyar  Coffee  Company,  on  the 
9th  inst.,  it  was  decided  to  continue  the  operations  of  the 
company. 

The  directors  of  the  Discount  Corporation,  Limited,  have 
issued  their  report  preparatory  to  the  meeting  called  for  the 
15th  inst.  The  net  profit  is  s'tated  at  11,596/  5s  lid,  and  it 
is  proposed  to  declare  a  dividend  of  15s  per  share,  and  to 
carry  4,096/  os  lid  to  new  account.  It  is  also  proposed  to 
reconstruct  the  company  under  the  title  of  the  United  Dis- 
count Corporation,  Limited,  with  50,000  shares  of  15/  each. 

At  the  meeting  of  the  Colonial  Bank  the  directors'  report 
was  adopted.  The  dividend  for  the  half  year  ended  30th 
June  ult.,  is  at  the  rate  of  12  per  cent,  per  annum. 

The  meeting  of  the  shareholders  in  the  Mercantile  and 
Exchange  Bank,  Limited,  was  held  at  Liverpool  on  the  5th  inst. 

The  directors  of  the  Bank  of  Otago,  Limited,  have  issued  a 
circular  to  the  shareholders  stating  the  net  profit  13,167/  lis, 
and  declaring  a  dividend  at  the  rate  of  6  per  cent,  per  annum 
for  the  6  months,  free  of  income  tax.  b,'J58l  18s  lOd  is 
canied  to  new  account. 

The  dividend  declared  on  the  shares  of  the  Union  Bank  of 
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Australia  is  21  2s  Gd  per  share,   being  at  the  late  of  8^  per 
cent,  for  the  half-year. 

At  a  meeting  of  the  general  board  of  directors  of  the 
Thames  and  Mersey  Marine  Insurance  Company,  Limited,  it 
was  resolved  to  recommend  a  payment  of  4s  per  share  (the 
same  as  paid  to  30th  June  last),  being  2s  per  share  dividend, 
or  at  the  rate  of  10  per  cent,  per  annum,  and  28  per  share 
bonus,  making  in  all  20  per  cent,  per  annum  on  the  paid-up 
capital  of  the  company  for  the  year  1866. 

On  the  16th  inst.,  tenders  will  be  received  at  the  Bank  of 
England  for  350,000/  Government  bills  on  India. 

The  directors  of  the  City  Discount  Company,  Limited,  have 
issued  their  report,  to  bo  presented  at  the  meeting  on  the  1st 
of  February.  The  balance  of  available  profits  is  stated  at 
4,264/  4s  J3d.  It  is  proposed  to  place  500/  to  reserve,  to 
write  off  600/  preliminary  expenses.  The  dividend,  at  the 
rate  of  28  6d  per  share,  will  absorb  2,376/  5s,  leaving  balance 
787/  19s  3d  to  now  account  profit  and  loss. 

The  directors  of  the  New  Zealand  Trjst  and  Loan  Com- 
pany, Limited,  propose  a  dividend  of  4s  per  share  to  be  de- 
clared at  the  meeting  on  the  16th  inst. 

The  report  issued  by  the  directors  of  the  Imperial  Bank, 
Limited,  in  anticipation  of  the  nieeling  called  for  the  15th 
instant,  states  that  the  disposable  balance  of  profit  is 
26,223/  14s  lOd.  It  is  proposed  to  pay  a  dividend  for  the 
half-year  at  the  rate  of  8  per  cent,  per  annum,  free  of  income 
tax  ;  to  transfer  4,000/  to  reserve  fund  ;  and  to  carry 
4,223/  14s  lOd  to  new  account  profit  and  loss. 

The  report  of  John  Copley  and  Sons,  Limited,  has  been 
issued.  The  dividend  proposed  is  25s  per  share ;  and 
25,866/  18s  lid  is  to  be  carried  to  reserve. 

MiscELLjiNEOUS. — The  numbers  of  176  bonds,  of  100/  each, 
of  the  Monte  Videan  6  per  cent,  loan  of  1864,  are  published 
by  Messrs  Maua,  M'Gregor,  and  Co.  as  having  been  purchased 
and  cancelled. 

The  numbers  are  published  of  bonds  of  the  Danubian  6  per 
cent,  loan,  drawn  for  payment  at  par  on  the  1st  March  prox. 

The  following  sums  are  announced  by  the  Spanish  Financial 
Commission  as  applicable  to  the  purchase  of  the  3  per  Cent. 
Consolidated  and  Deferred  Spanish  debts,  in  accordance  with 
Eoyal  orders  of  25th  June,  1860,  and  28th  December,  1866  : — 
731,316  escudos  and  342  mils  for  the  purchase  of  3  per  Cent. 
Consolidated  interior  and  exterior  stocks,  and  1,746,34!) 
escudos  and  842  mills  for  the  Deferred  interior  and  exterior 
stocks. 

The  series  "  C  "  of  the  bonds  of  the  Italian  State  domain 
loan  of  1865,  has  been  drawn  for  payment  on  the  1st  April 
proximo. 

1,133  bonds  for  209,200/  of  the  Peruvian  Consolidated  Joan 
of  1865  have  been  drawn  for  payment  at  par  on  the  1st 
proximo. 

The  Crown  agents  for  the  colonies  have  invited  tenders  for 
65,500/  Natal  Government  G  per  Cent.  Debentures,  being  the 
final  instalment  of  a  loan  of  165,500/  authorised  by  an  Act  of 
1800,  for  the  improvement  of  Port  Natal,  upon  a  plan  designed 
by  Captain  Veitcb,  E.E.;  and  on  which  100,000/  have  already 
been  expended.  The  applications  will  be  received  until  1  p.m. 
of  the  22nd  inst. 

The  following  letter  relates  to  the  dividends  on  the  bonds 
of  Venezuela  : — 


BANKERS'    PRICE    CURRENT. 

PRICES  OP  EN0U8H  STOCKS. 


Sat. 


I  I  I 

Hen.      Tdm.      Wed.  I  Thar. 


3  per  Cent  Conwln „ jsnj  |  id 0«|  id    loij  iil 

Do.  for  account  Feb.  7    ,Vik  <  xd  BO!  }  id|90i  xd 

J  per  Cent.  Hedoced  I'HJ  \'H  i       Sf'i  I 

New  3  per  Cent.  89|  90     S9j  90J  | 

New  3j  per  Cent.  Jan.  1894  .. 

New  2J  per  Cent.  .Ian.  1894  .. 

New  fi  i)er  Cent.  Jan.  1873    .. 

Annuitleg,  Jan.  1880  

Do.  April  ISS.'S I      ...  ...       13  Id 

Do.  (Red  Sea  Tel.)  An?.  190SJ19J 

ExchequcrBllla,  1,000(4  prcnt'       ...  ...        IS«  !0«p 

Ditto  Mn     —       IS»  p 


Ditto  1001  &200i     — 
Bank  .Stock,  Oj  pre!  last  hf-yt 

Do.  for  account  Feb.  7    

Indian  (Jovemtnent  .Securities. 
India  Stock,  lOJ  p  c  April  1874 

Do.  for  accoun:  Feb,  7  

Do.  6  per  Cent.  July  1870  ... 
Do  4  per  Cent.  Oct  1888  ... 

Do.  do.  Certificates 

Do.  Enfaced  Paper4  pr  Cent 
Do.  do.  5  pr  Cent  Jan.  1872 
Do,  do,  SJprCcnt  May  1879 
Do,  Dchcnt.  5  pc  Aug.  1873 
Do.  Hoiids,  5  percent  l.OOOfl 
Do.  Do.  under  I.OOOJ  


I2s  p 
248 


lC7j  xd 


lOOi 


p\  t  xd    90]  Id 
,»IJ  {i.iiilj  Id 


Ss  p 
2<8 


21bi  xd 
107J"x'i 


ISO 

213  xd 
107i"xd 


106  J 

98  "p 
:iOs  29»p 


84J 
01  i 
lOSJi 

20»"p 


9«J  I 


!2>  p 
2i9 


212  xd 
t07'?'d 


101  i 

o-n 

102 
30a  p 


90i  J 
73  ■" 


9!i  \ 
90| 


Sa  12s  plOs  llap 
i9i  )2«  pjlJa  p 


9«  12»  p 

248 


»s  p 
i50 


314  xd 
107'ld 


101{ 


80«  p 
30»  p 


214  xd 

IC7|xd 
93i 


lOll  { 

;n2j"2 

301  p 

p»  p 


PRICES  OF  FOREIGN  8TOCK.i. 

Sat 
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I  have  received  a  letter  from  General  Guzman  Blanco,  ■written  at  St 
Naznire,  on  the  day  of  hia  embaikatiou  from  that  port,  in  the  Frencli 
mail  stcunier  for  Venezuela,  frcm  %\bicli  I  extract  the  follcwing,  and 
shall  bo  obliged  by  jcur  jjublishing  it : — 

"I  have  not  tlnie  to  wiito  to  Mr  JIacdonald,  but  I  dofirc  that  you 
should  fortify  him,  as  ako  the  bondholders  of  iyfi+,  in  the  afsuionce 
that  the  Government  of  Marshal  Falcon  will  pay,  ■with  all  punctuality, 
tho  dividends  on  the  loan  contracted  by  mo  in  his  name. 

'•According  to  my  last  advices,  the  agents  had  .tlreadj'  begun  to  re- 
ceive Iho  part  of  tho  export  duties  which  correspond  with  tlie  present 
harvest.  The  diinir.uticn  of  duties  will  never  exceed  the  surplus, 
■which,  up  to  this  time,  the  comjiony  bad  always  returned. 

"  I  know  the  probity  of  Marshal  Falcon,  and,  therefore,  do  not^hesi- 
tato  to  reijeat  these  assurances." — Your  obedient  servant, 

Fkedk.  H.  IIemmino,  CoheiiI. 

Consulate  of  Venezuela,  2,'>  Jloorgate  .street,  Jan.  11. 

COMVAKATIVK  tXCUANGES. 

The  qnotation  et  gold  at  Paris  is  about  at  jar,  «nd  the  short 
exchange  on  London  is  Zfif  17^0  per  1/  sterling.  On  comparing  ihest) 
rates  with  the  Knghsh  Siinl  price  of  3/  ITs  lO^d  per  ounce  for  standard 
gold,  it  appears  that  gold  is  at  about  the  same  price  in  Paris  and 
JLcr.dcn. 

l  he  course  of  exchf  nge  at  New  York  on  London  for  bills  at  60  days 
sight  was  on  the  oth  ins-t.  about  10'.'^  per  cent.  At  tliis  lato  there 
IS  1.0  profit  on  the  importation  of  gold  Irom  the  United  Statet.  I 


Austrian  Bonds  1859 

Brazilian  6  per  cent 

Do.  4j  per  cent  lfi.',2,  18S8,  and  1860 

Do.  4j  percent  18(13  

Do.  .')  per  cent  1865 

Do.  ICo;  Bonds 

Buenos  Ayres   6  per  cent     

Do.  1  percent  (Defeired  3  per  cent) 

Chilian  6  per  cent      

Do.  3  per  cent         

Do.  4j  per  cent        

Do.  G  per  cer.t  A 

Do.  C  fcr  cent  B 

Colon  bian  6  per  cent 

D.inith  3percent  1825         

Do  4  per  cent  1850  and  1861 

Do.  4  per  cent  1868  

Do.  5  per  cent  1864 

Do.  5  per  cent  Govcmmnt  Deben.  1855-8 
Do.  6  per  cent  Governmnt  Deben,  1869-72 
Do,  5  per  cent  Governmnt  Dcben.1873-77 
Danubiaa  rrincipalilies,  7  per  cent. 
Ef]uador  New  Conioiidated  1  per  cent 
Do.  Provincial  Land  Warrant      ... 

Egyptian   "percent 

Da  Second  Ifisue    »• 

Do.  100;  Rends        

Do.  lsr4,  7  per  cent 

Do.  100(  Bonds        ..  , 

Do.  Government  Railway  Debentures  7  pc  SO  .td 
Greek  6  p  c  1S24-25.  ex  Coup.  ong.  attachd. 

Do.  Coupons 

Italian  6  per  cent  1865  

Do.  6  per  cert  (Marcmmana Railway) 
Mexican  3  per  cent    ...        ...        ... 

Do.  1SC4        

)'o.  C  per  cent  Anslo-Fr«nch  ... 
Moiitcvidofln  European  6  per  cent ... 
Woorifh  (Imperial)  S  per  cent         ... 

New  Grenada ,        ,„        . 

3  per  cent  ditto        ...        „ 

Do.  Delened 

Do.  Lami  Warrants  (He-<ar««)   _ 

Peruvian*  p'.r  cent  1865     

Do.  4  J  ler  cent       

Do.  4)  pir  cent  (Uritiartcn) 

Do.  3  per  cent  

Do.  4J  per  cent  1862  

Portugnefe   3percentl853 

Do.  3  J  er  cent  1856,  57,  59,  CO,  6;',  and  63  425  xd|42S  xd  431  xd  43J 
Ruf'fiian  5  i)er  cent  in  jC  Sterling    ... 

Do.  4j  per  cent  \»!ik>  

Do.  4j|erccnt  IStO  

Do,  3  per  cent  1 859 

Do.  5  per  cent  186-.' 

Do.  5  per  cent  1864 

Saroiniun  5  per  cent 

Spfinifih  3  per  cent     ..         ...        

Do.  3  pel  cent  Deferred 

Do.  Passive 

Do.  Com.  Cert  of  Coup,  not  funded      .. 

Swedi.'h  4j  pir  cent  1864      

Tuikifch  6  per  cent.  1854      

Dc.  6  p<r  cent  IS58 

Do.  do.  100/  Bonds 

Do.  6  per  cenL  1862 

Do.  100/  Bonds        , 

Do.  6  pcrciut  1863 , 

Do.  4  i>er  cent  Guaranteed  

Venezuela  8  per  cent 

Do,  6  per  cent  186:' 

Do.  6  per  cent  1864 

Do.  14  per  cent 

D  viueijd&  on  the  above  payable  in  London. 
Aislrian   6  per  cent  Es.  10  ticrius 

Bjl(i«n  2J  per  cent  Ex.  25  Iranca , 

^^0.  4i  ler  cent.  l-.x.  25  franca     

D  .fell  2j  ler  cent  ti.  12  GuiL     

ila  4  per  cent  Carliticataa 

Italian  .^  1  er  cent  1N61.  Ex.  25  franca     ... 


•:iitaeB. 

jieiniinum  j 

"^   — 

'" 

206AC6^, 

;/  per  can 

liOW 

*•. 

IIUV. 

W  per  ce». 

loc:fJ».( 

1/  jcr  cer 

8tit';{6( 

»■  i  er  tfci 

btttfii-. 

'i\ftr  cti 

L.aBt  and  West  India, 
uviiirul  Ir'lOHting  iJuck 

.ciiub*!  and  £)t  KatbHrine 

Do  Dttt-t.ture  fctotk  4  rer  cei 

.  uttianpu^n 

uney  CommercU-  liOCK 


Jan.  12,  1867.1 
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43 


JOINT  STOCK  BANKS. 


Mo.  of 

DiTfflendi 

Price 

■hares. 

peranniim. 

Niisei. 

SharM. 

Piua. 

persbare 

£ 

£    t  i 

«0f09 

... 

Apr"  tniMastjrman'B  Limited... 

loo 

16    0    0 

... 

10000 

51  per  Cfni 

Albion        

60 

15    0    0 

40000 

HI  \:er  rent 

100 

25    0    0 

18i 

100000 

Slrer  cent 

Anglo-Anstrinn     

20 

6    0    0 

Ci  i 

<0r,00 

8  per  cent 

Anplo-Epvptifln  Limited 

60 

20    0    C 

12 

20000 

Arclo-Itaiian  l.imitpd     

SO 

UJ 

25000 

Asiatic  Bonk  Corporation,  nw  sh 

20 

10    0    0 

30000 

14/nr  Cftn* 

Anatralasis 

40 

40     0    0 

64 

IS.'.CO 

6  pfr  cent 

B?nk  nf  Pritiiih  rnliimhi« 

50 

20    0    0 

14 

SCOO 

6  per  cent 

Ditto  New  ifsucd  at  21  pm  ... 

20 

5    0    0 

loono 

10.'  pr  ceni 

Bank  of  Kevpi 

iS 

26    0    0 

30  J 

26000 

Bank  of  Oinpo  Limited 

20 

10    0    0 

6  8 

lOOPO 

Bark  of  <,>nern8lflrd  Limited   ... 

100 

25     0    0 

7  9 

JOOOO 

10;  pr  cent 

Bank  of  Victoria.  Australia 

50 

25    0    0 

60000 

17/  pr  rent 

Bank  of  Now  Zealand     

10 

10    0    0 

18  20 

SOOOO 

^  per  cent 

Brazilian  <fe  Portuguese  Limited. 

20 

10    0    0 

20000 

C'l  per  cent 

Britisti  and  Califomian  Limited... 

60 

7  10    0 

5  6 

200OO 

71  per-cent 

Britixb  North  America  .. 

60 

60    0    b 

4o  7 

75500 

Charles  Lallitto  and  Co.,  Limited 

20 

6    0    0 

... 

40C00 

CI  arUretl    FnnV,    India,   AuF- 

tnlia,  and  C  ina       

20 

20    0    0 

18  i 

30000 

lO;  pr  cent 

Claricred  Merrnntile  of  India. 

Lonron,  and  Chiiia 

25 

26    0    0 

33  4 

60900 

1 2;  pr  cent 

City 

20 

10    0     0 

14  1.5 

lonoo 

'4/  pr  cent 

Colonial 

100 

•J5     0     0 

S9  41 

4O00O 

'U  per  cent 

Commercial  Bank  cf  Canada    ... 

20.11s 

20  11     0 

4<000 

... 

Commercial  Bk  of  India  &  tlie  East 

25 

25    0    0 

150000 

Consolidated  Bank  Limited 

10 

4    0     0 

4J  5 

locno 

'>l  per  cent 

Delhi  and  London  Bank,  Limited 

50 

25    0    0 

... 

20000 

5/  per  cent 

East  London  Limited      

60 

40000 

... 

Eastern  Exchanpe,  Limited 

20 

6    0     0 

2  4 

3C0(0 

5?  per  cent 

Eng'ish  and  American,  Limited.. 

80 

10    0     0 

6  6 

80000 

71  per  cent 

Knilish,  Sec  t'fh,  &  Auslra.ian 

Ciiartcred         

20 

20    0    0 

16}  17J 

20000 

Enclish  and  Swedith  Limited    ... 

60 

25    0    0 

13  15 

40000 

European  Limited 

60 

15    0    0 

... 

40000 

Hindtislan,  China,  <t  Japan  Lira. 

100 

28    0    0 

22500 

8/  per  cent 

In-.perlal,  Limited 

100 

20    0    0 

2.)  7 

202500 

li)(  pr  cent 

Imperial  Ottoman 

20 

10    0    0 

65  9 

6000 

yl  per  cent 

Ionian         

26 

25    0    0 

6000 

Di'toNew         

25 

6    0    0 

3  4 

looooo 

ei  percent 

Lf.nd  Mortpatre  Bank  of  IndiaLim 

20 

4    0    0 

2|  { 

600000( 

... 

Do  4p  c  Deben.  1SC4,  for'O  yrs 

100 

100    0     0 

2C0OO 

lOi  pr  cent 

London  Bank  of  Mexico  &  South 

America,  Limited      

60 

20    0    0 

11  13 

16000 

9  rer  cent 

London  and  Brazilian  Limited ... 

100 

45    0    0 

32  4 

22C0O 

Do  New 

20 

7  10    0 

"*   1 

60U0 

15  per  cent 

Lonvlon  and  River  Plate,  Limited 

100 

40    0    0 

41!    8 

20000 

15  per  cent 

Ditto  New,  issued  at  li  pm  ... 

25 

10    0    0 

llj    1 

20000 

Ditto  New         CO        

25 

7  10    0 

40000 

London  Clirtd  Bank  of  Austral. 

20 

10     0    0 

211  2* 

87500 

22  pr  cent 

LoLdoii  an*!  County 

60 

10     0    0 

69    8i 

73000 

Mil  pr  cenl 

London  Joint  8tock 

60 

19    0    0 

m  i 

25000 

4  per  cent 

London  and  South  African 

20 

20    0    0 

U  16 

lOC^O 

fi/  per  eent 

London  and  South  Western  Lim. 

100 

20    0    0 

17 

6000 

7/  per  cenl 

London  and  Venezuela  Limitei.. 

60 

12  10    0 

1  3« 

50000 

Ml  pr  cent 

London  and  WestminHtor 

100 

10     0     0 

SS}  8 

10000 

ill  per  cent 

Merchant  Bank  Limited 

100 

25    0    0 

1.5  IB 

6C0O 

Ditto  New          

100 

15     0    0 

4  6 

60000 

Mercantile  and  Exchange  Limtd 

60 

12  10    0 

3J  5i 

20000 

Metropolitan  and  Provincial  Lim 

100 

20    0    0 

... 

8050 

6/  per  cent 

Midland  Bank  Limited 

100 

20    0    0 

17    18 

100(00 

lOi  pr  cenl 

National  of  Australasia 

6 

4    0    0 

6  6 

30000 

101  pr  cenl 

National  of  Liverpool  Limited  ... 

100 

15    0    0 

15  17 

10000 

22.'  pr  cenl 

National  Provincial  ot  Rngland 

100 

42     0     0 

H.1J 

66000 

ni  pr  cenl 

Ditto  2nd  and  3rd  issue 

20 

12    0    0 

60000 

13(6s8dpc 

National 

60 

SO    0     0 

C7  9 

87600 

201  pr  cent 

New  South  Wales 

30 

20    0    0 

41  3 

60000 

101  |.r  cent 

New  Zealand  Bank  Corporn.  Lim 

10 

1     0     0 

64000 

10   pr  eent 

North  'Western     

20 

7  10    0 

n  H 

6C000 

121  pr  cenl 

Oriental  Bank  Corporatlor 

16 

1*     0     0 

41i 

14652 

10  ptr  cent 

Oriental  Commercial,  Limited  .. 

20 

7    0    0 

... 

44720 

10  per  cenl 

Do 

20 

4     0    0 

... 

27210 

51  per  cenl 

Provincial  Banking  Corpor.  Lim 

60 

10    0    0 

31 

2OCO0 

201  pr  cent 

Provincial  otltalano 

100 

IS     0     0 

8:i  5 

4000 

201  pr  cent 

Ditto  New         

10 

10    0    0 

87600 

Scinde,  Puuiaub,  .«  Delhi  Limited 

29 

10    0    0 

... 

12600 

... 

Ditto,  issueo  at  2  pm 

20 

6    0    0 

20000 

101  pr  cent 

South  Aiistiaha 

It 

16     0    0 

I'J 

17063 

41  per  cent 

Standard  Bunk  of  BrilUh  Scut!, 

Africa  Liu.itid        „. 

100 

26    0    0 

v.i 

6108 

41  per  cenl 

Ditto  New          

100 

lU    0    0 

3  5 

6U00O 

17i( p  cent 

Union  ot  Anstrahr 

il> 

16     0     0 

49  60 

10000 

Union  of  Ireland  Limited 

100 

21     0    0 

1<I  16 

80000 

251  pr  cenl 

Union  ot  London 

60 

16     0    0 

44{  5 

CULUNiAL  UUVEKMMKNT  aECUUlTlKb. 


Amount  Dlv.  pei 
01  Loan.  Ilf-jear. 


2214808!ij 
6868ub  -^l 
2U0UUI. 


2..40C0l2j 
Hioout.ja 

2iOOUl.!3 

DUOOu'l'^ 
20000  (.J 
20UU(.lj':J 
2OU0OU[3 
llOt-OO  3 


IttUUt 


ItOOOl, 

K'tlOOOlj 

2J>U0iji 


pr  ct. 

pr  ct. 
pr  cu 
pr  cl. 
pr  ct. 
pr  ct 
pr  cl. 
pr  ct. 
pr  cl 
pr  ci. 
pr  Cl 
Pfcl. 
^r  C4. 
pr  cl. 
pr  Cl. 
pt  cl. 
pr  Ct, 
pr  cl. 
pr  cl 
pr  ct 
pr  Cl. 
prci. 
pr  CL 
p:  a. 
pr  cl 
M  ct 

p     Cl 

pr  Cl 
pr  ct. 


Name. 


Paid. 


Canada  Governmt  6  per  cent.  Jan.  &,  July,  1877-84   JOO 

Do.  6  percent.  tVb.  and  Aug l3o 

Do.  6  per  celit.  Marcli  and  Sept. i  190 

Do.  6  l«er  cent.  Jan.  and  July 100 

Do.  6  per  cenl.  liiscribea  Stock  100 

Cape  of  Good  Hope,  u  per  cent.  Dec.  1873  100 

Do.  Uo.  Apr.tOct.lb9U-lli00    loO 

Do.  do.  do  1880-»0    100 

Do.  do.  Jan.  &  July,  189U-1    100 

Do.  6  pr  ct.  15  April  &  16  Oct.  190U    100 

Ceylon  November,  IbOb,  ti  per  ceal. <  100 

Do.  1878,         do _ ,  lOO 

Madias  Irrigation  and  dnal,  tuiiranteed  6  percent;    2i> 


.viaiuiliub,  I,  ^Ki  c«i.l.  187^,  Jan.  and  July \  llH> 

Lo.  187S,  do.  100 

Do.  If8.,  May  16  and  Nov.  16    ...i  100 

Do.  181I&,  l-'eu.  and  Aug 100 

Natal  Government  6  percent  '  100 

New  BiuhftV^icK  Ijoveinnil,  ti  per  cenl.  Jan.  Ji  Jul>  ^  ICO 

New  tiouUi  >Vaitf>Cioi.6  percent.  1871-6  ,juiiti^ui>|  lUU 

Do.  uo.     6  pr  cent.,  l&88-93,Jan.kJiil>|  loo 

^ew  Zealand,  6  pel  cenl I  lOU 

Do.  1.  per  cent i  100 

-Nova  £cullb(jo\\.iniiieui,  b  percent,  aurlllig  L876...I  100 

^ucetjclai.u  Oo^einiutlil  b  pel  cenl.  Jan.  and  July..j  lOu 

j>.  Auhttaliaii  liov  b  perceiil  18be-t>9,  Jan.  and  Jul>i  100 

iio  do.        lo7b  anu  upMaiUb,  Jaii.uJulj  j  loU 

victoiia  Oo\brnii.eQl,  b  pel  ceui.,Jaii.  ia.u  July j  luo 

Vo,  6  p«i  iMul.  April  auu  Oct.  ..  100 


Price. 


98 
99 

99 
81* 

^0 
102 
105 
lu4 
11'2 

89 
K2 
106 

Hi 
Wi 
1U4 
103} 
106 
100 

1.0 

Irl 

»4J 
1..0 

cu} 
toj 

llj 


IN8URA17CE  COMPANIES. 


Dividend 
•barea.  per  annum 


2.5000 
60000 
lOOOO 
24001 
SOOI 
6000(1 
»000< 

sooo 

60000 

4onr. 

6160 

40000 

lOOOOO 

10000 


10000 

lOOOf 

6001 


5  per  cenl 
7;i4s6dpci 
11  per  cent: 
13  percent] 

6  per  cent' 
10  per  cent] 

per  cent 
pc  &  bns 
7}  percent 
40  pc  (ft  bS| 
27  i>er  cert 
8  per  cent 
5  per  cent 
7ns  fid  pc 


20000  77  2s  lOdpc 


10  pr  cent 
6  per  cent 
5  &  •■)  p  sh  b 


noon  5  per  eent 
20O0  5  ?er  cent 
23000  5  per  cent 
20000  5  per  c  nt 
1401)  42  per  cent 
7600  8i  per  cent 
134.'S3  30pcrcent 
600no|io  per  cent 
IOOfiol32Jprcent 
72970|10  per  cent 
11)000  fig  p  share 
496261c  per  cent 
5917527.40  per  cent 
J68C2!20  percent 
20000J5  per  cent 
40000  6  per  cent 
lOOOOls  per  cfnt 
lOOOOls  per  cent 
6COOo!io  percent 
7010  5  per  cent 
lOOnO'44  8-9 
60000 .',  per  cent 
40000' 10  pc  &bs 
*00C(;]30  percent 
40000 

..       |2  per  share 

..        ,3pcrs;iarc 

1600|12}&blls 

10000075  pcrccn 

«»<I12'''.I20  i.ercen 

lOOOOOillJ  preen 

1600  (ISf  preen 

»■      16}  percent 

4000 
100000  20  per  cenl 
101600  5  per  cent 
60'>ll|24}prcent 

•ooool 


1 

Price 

Namea 

Sharea. 

Pall. 

pcrahare 

£ 

£ 

•    d 

Albert  Medical  Life  A  Family  End. 

20 

8 

0    0 

... 

Alliance Bnllsli and  foreign 

100 

11 

0    0 

... 

Do.  Marine           

100 

16 

0    0 

... 

Atlas 

60 

6 

6    0 

... 

ArgnsLife 

100 

16 

0    0 

... 

British  &  Foreign  Marine  Limited. 

20 

2 

0    0 

... 

Church  of  England 

60 

1 

0    0 

... 

Clerical, Medical.* General  Life.. 

100 

10 

0    0 

2fiJ 

Commercial  Union 

60 

6 

0    0 

& 

Connty         

too 

10 

0     0 

••■ 

Crown 

60 

6 

0    0 

•  .. 

Eagle 

50 

6 

0    0 

... 

EmpTC  Marine  Limited 

10 

2 

0    0 

... 

Eqnitv  and  Law       

100 

6 

0     0 

... 

F,ni'Iishan<l  Scottish  Law  l,|r» 

60 

a 

10    0 

,,, 

Enelish  and  Scottish  Marine  Lim_. 

100 

6 

0     0 

... 

General 

100 

6 

0    0 

■•■ 

Gresham  Life          

20 

6 

0    0 

>•■ 

Onardian 

100 

,"iO 

0    0 

... 

Ilercnles  Fire,  Life,  and  Mailne... 

10 

10 

0    0 

Ditto          

10 

2 

0    0 

Home  &  Colonial  Assurance,  Lim. 

60 

6 

0    0 

u 

Imperial  Hre           

SOO 

50 

0     0 

Imperial  Life           

100 

10 

0     0 

... 

Indemnity  Marina  .. 

100 

60 

0     0 

... 

Law  Fire 

100 

1 

10     0 

... 

Law  Life       

100 

10 

0    0 

•  •• 

Lancashire 

20 

2 

0    0 

Legal  and  General  T. if. 

60 

6 

9    0 

... 

Lpool  &  Ixradon  &  Globe  (11  Anrs).. 

1 

1 

0    0 

... 

Liverpool  and  London  Fire  A  Lite 

20 

2 

0     0 

Lone  03          

2.1 

12 

10    0 

i-i; 

Lonccn  &  Caledonian  Marine  Dm. 

25 

5 

0    0 

London  ard  Lancashire  Fire 

25 

2  10    0 

•  .• 

London  and  Lancashire  Life 

10 

1 

0    0 

.*• 

London  and  Provincial  Law 

to 

> 

12     6 

... 

London  and  Provincial  Marine   ... 

20 

2 

0     0 

1} 

London  and  Southwark     

60 

5 

0    0 

Marine             

too 

18 

0    0 

Maritime  (Limited) 

10 

2 

0    0 

*.• 

North  British  and  Mercantile 

60 

6 

6     0 

.•• 

Ocean  Marme          ..        

26 

6 

0     0 

•  •* 

Oriental  and  General  Marine 

26 

2 

10    0 

... 

Pelican            

,, 

.. 

... 

Plicenlz         

,, 

,, 

... 

Provident  Life         

100 

10 

0    0 

..• 

Bock  Life 

6 

V 

10    0 

... 

Koyal  Exchange 

Stock 

«1l 

... 

Koyal  Insurance      

20 

8 

0    0 

•  «• 

Union 

200 

20 

0    0 

..■ 

Sun  Fire        

,, 

AU 

Do.  Life 

^, 

All 

... 

Thames  and  Mersev  Marine  Lim.. 

20 

2 

0    0 

51 

Union  Marine  Limited        

20 

i 

0    0 

Ualvcraal  Life         

IM 

III 

0    0 

..• 

Universal  Marine  Limited.. 

W 

B 

0    ■> 

1         2 

AMERICAN  STOCKS. 

The  annexed  aaotations — 48  6d  to  the  dollar — are  taken  from  Mr  E.  F. 

Satterthwaite'a  circular  issued  on  Wednesday  last:— 


Honda    and   Shares   having  Interest    and    Dividends  payable   in 

America. 
United  States  6  per  Cent.  Coupon  Bonds;  1874        

Ditto  6  jier  Cent.  Coupon  Bonds,  1881 

Ditto  6  per  Cent  Coupon  Bonds,  (5.20'8)  1882         

Ditto  b  per  Cent.  Coupon  Bonds,  18^6  

Penneylvtnia  6  per  Cent,  Coupon  Bonds        «- 

Ditto  Five  per  Cent.  Stock 

Virginia  Six  per  Cent.  Bonds       

Atlantic  and  Great  Western  (Ohio  Section),  First  Jlortgage,  1876  ... 
Dell  oil  and  Milwaukee,  Seven  per  Cent.  Isl  Mortgage  Bonds,  1786 
Erie,  7  per  ceiii..  First -Mortgage,  1SG7 

Ditto,  7  per  cent..  Second  Alortpage,  1879     

Ditto,  7  |.er  cent..  Third  Mortgage,  1883      

DHto,  7  percent..  Fourth  Mortgage,  1880      

Dlttc,  7  per  cent..  Filth  Mortgage,  1883         ...        ...        ...        ..< 

Ditto,  7  per  cent..  Preferred  Stock      ...        ...        ...        ...        ... 

Ditto  shares,  100  dollars _ 

Illinois  Central.  First  Mortgage,  7  per  cent  Construction,  1876    ... 

Ditto,  100  dollar  shares,  ail  paid 

Ditto,  diuo,  paid  up  in  lull        

Ditto,  Caucciicd  Bond  Scrip  5  dollars  each 

Joliet  and  Northern  Indiana  8  percent.,  let  Mortga.ge,  1874,  gua- 
ranteed by  Michigan  Central 

Michigan  Cential,  8  per  cent.,  convertible,  1869,  IstMortgage         .. 

Ditto,  sinking  fund,  1882, 1st  Mortgage         

Ditto  shares,  100  do:lais  

Michii^an  Southern  and  Northern  Indiana,  7  per  cent,  sinking  Fund, 

1886  

New  York  Central,  7  |icr  cent.  Bonds,  1864      

Ditto   6  per  cent.,  S'liking  Fund,  1683  .«        

Ditto, 7  per  cent.,  SinKl.ig  Fund,  1876  

Ditto,  7  per  cent.,  .Sinkhig  Fund,  convertible  to  1869         ... 

Ditto  shares,  100  djliais  

Pennsylvania,  6  per  cent.,  1st  Mortgage,  1880  


Bid.    1  Asked. 


72} 

718 


41} 

46 
46 


66 


44} 
70 

80! 


721 
71J 


42} 

50 

60 


6S 


46 

75 
811 


ilouuh  having  Irn.elpal  anu  Interesl,  payable  in  London,  at  nxed 

rate  of  Exchange. 
Atlantic  &Gt  Western  (New  Yolk  Section),  1st  Mortgage,7  p.c  1879 
Dliio,  (1  ei.ntyhania  Seciion),  Itt  Mortgage,  7  i.er  cent.,  1877    ... 

i.'itio,  vNev  Yolk  Stction)  Sect.nd  Morigage,  1881 

Dmo,  ^ieliicylvf.iiia  fcenion),  Kecond  Mortgage,  1882      

QuotatioUB  calculalid   and  Bonds  rede.eined  at  48  6U  per  dollar; 
li.tirebt  payable  at  43  per  dollar. 

MariettaandCinciiiiEli,  lit  Mortgage,  7  per  cent.,  1891        

l^bclationb  calculated  at  4s  bd  p  dol ;  Interest  payable  at  48  p  doL 

liniiois  Central,  Isl  Mortgage,  6  jier  cent.,  Conslruclion      

(^uitaliuns  on    this  ifcsue  culcu.ated   and  Principal  ana  Interest 
pu^aljleat  4s  2d  pel  dollar. 


60 

63 
63 
60 


68 
61 


AakeC 

65  xc 

68 
68 
65  XC 


bond    issued  In  bterliiig,  and  tiuving  both  Principal  hnd  luteiest  Bid. 
layabteir  Lonuou  in  bleiliug. 

Virginia  Five  per  CeiiL        ...        ...  48 

Maj>jaiiu  Five  per  Cent 

ranan.,.,  2nd  Aiullgage.  1872        lUL 

peiihkVlvaiila.  6  pel  Cent.,  Ifnd  Mortgage,  187.'> ..  t9 

All:. tlic  aiid  Great  Vt  eslau  Contuiioaied  Mortgage  7  per  ceril    ..  40 

Atlantic  uM  Gieat  \vtblerii  Ceiliticates  of  Debeu.ure,  fi  per  cent...  6i 


Asked. 

60 

103 
M 
41 
63 
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M18CBIXANEOU8  8ECnBITIE& 


Stock  or 
Hhares. 


Dividend 
per  annum. 


eooop 

•iootio 
cononm 
eoocooi 

201)00 
20000 

lofloo 

47000 

17006 

40000 

10000 

6000 

6000 

516170/ 

12500 

60000 

8915 

60000 

26000 

12600 

20000 

20000 } 

20000 

40000 

17500 

2500 

12000 

200000 

10000 

1002676( 

160896 

827000; 

10000 

18000 

20000 

60000 

80000 

115813 

89087 5( 

70000 

20000 

25000 

30000 

10000 

250000 

20OO0 
6000 

100000 
20000 
8'j00( 
6C0O0 
40000 

160000 

800000 

30000 

60000 

10000001 

,  20000 
26000 
60000 
12000 

toooo 

IJOCOo 
6000 

10000 
5000 
10000 
12600 
12000 
lOOOO 
25000 
48000 
22500 
12000(1 
20000 
6000 

eoo( 

25000 
20000 

20000 
1»00(: 
187176/ 
18000 
80001  ■ 
80000 
60000 
25000 
12600 
10000 
10000 
37500 
11000 

eoooooi 

80001 
20000 
17001 
10000 

10000 

l«*il>!< 
17331 
1600V 

8IM000, 
40000 
SOOUO 
20U00 
14200 

2660001 
"SO'Jl 
87340 

6U0OI; 

£UOU0 
30000 

35000 

10000 
20000 
2M>U0 
26VUU 


Kamet. 


Anglo-Amerlcnn  Tclogrnpli,  Llm. . 
AiiKlo-Mexlcan    Mint 
Atlantic  Tclejrrflph  .,., 

Do  8  per  cent 

Auftlraliari   Agricultural 


5  per  cent 

10  per  cent  Austral.  Mort.  Land  A  Finan(Wm) 
10  percent  naujrpatah  Ten  Entaten,  Limited 
7{  percent  Horlin  Water  Woiks  , Limited)...- 

Bolckow  VauRlian,  Limited 

5  per  cpntjHonibay  Gas  (Lini'ted) 

5  per  cent     Ditto  new - 

"68prshrei!triti^li  American  Land  

jliritish  Colonial  Steam  Ship  (Lim.) 

6  per  cent  llrit.A  I  MsCTellc  Telecrapb  (Lim) 
Britisli  Indian  Tea  (Limiteu) 
luritish  Sliip  Owners  

15i  p  cent!Cana(ia  Company 

Canadian  Loan  and  Invest.  (Lim.) 
10  per  cent  Ceylon  Company 
10  per  cent      Ditto  A  shares. 

7  per  cent  City  of  London  Real  I'roperty(Lim) 
per  cent  City  of  Milan  Improvements  (Lim) 

7  per  cent     Ditto    

5  per  cent  City  Offices  (Limited) 

8  per  cent  Company  of  African  Merclits  (Lim) 

5  per  cent  Continental  Union  Gas  (Limited), 
per  cent     Ditto    

Copper  Miners  of  Linsland.pf  7^  pc 
30  per  cent  Credit  Foncier&Mobilierof  Englnd 
'i  percent  Credit  Foncier  of  Mauritius  (Lim.) 

■il  percent  Crystal  Palace  

per  cent     Ditto  Preference 

6  per  cent     Ditto  6  p  c  Perpetual  Debentures 
"i  per  cent  Discount  Corporation  (Limited)  ... 

10  per  cent  Eastern  Assam  Tea,  Limited  

88  pr  share  E.Indian  Land  CrciiitifcFinance(L) 

[Cast  India  Irrigation  and  Canal  ... 

8i  per  cent  Ebbw  Vale 

10  per  cent  Egyptn  Commercial  is  Trad.  (Lim) 
10  per  cent  Klectric  Telefp-aph  

English  and  iiustralian  Copper.., 

lOper  cent  English  and  Foreign  Credit  

10  per  cent  Fairbairn  Engineering  

("ore  Street  Warehouse  (Limited)... 
6  per  cent  Gellivara  (Limited) 
15  percent  General Credit&Finance of  London 

Limited  «.... 

10  per  cent  General  Steam  Navigation 

...         Hong  Kong  and  China  Gas...  . 

4  per  cent  Hudson's  Bay   

number  Iron  Works  (Limited) 

10  percent  Imperial  Land  Co.  of  Marseilles(L) 

6  per  cent  Indian  Carrying  (Limited) 

10  per  cent  International  Contract   ... 

20  pet  cent   nteniationalFinancialSociety(Lim) 

10  per  cent  International  Land  Credit  (Lim) .. 

Italian  Land •■ 

Italian  Irrigation  iCanal  Cavour).. 

Do.  6  p  c  Bds  red  1870,  issued  90 

15  per  cent  Land  Securities  (Limited) 

...         London  African  Trading 

20  per  cent  London  County  Land*Building(L) 

...         London  District  Telegraph  (Lim) 

6  per  cent  London  Financial  AssociatJon(Lim) 

5  per  cent  London  General  Omnibu8(Limited) 

6  ptr  cent  London  and  Glasgow  Engineering 
Iron  Ship,  Limited 

5  per  cent  Ixtndon,  Italian,  and  Adriatic  Stm. 
...  [x>ndon  Mercantile  Discount  (Lim) 
10  percent  Marine  Investment  (Limited) 
10  per  cent  Mauriliu8Lana,Credit,&AgencyLm 
'■'t  per  cent  Mediterranean  Extension  Tel.  (Lim) 

5  per  cent  Merchant  Shipping  (Limited)  ... 
iJ  per  cent  .Miilwall  Freehold  Land  &  Docks,  L 
0  per  cent  .Miilwall  Iron  Works 
>i  per  cent|.Natal  Land  ,fe  Colonisatn  Co.  (Lim.) 
.iOi-er  cent  National  Discount  Co.  (Limited)... 

National  Steam  Navigation  (Lira).. 

...         Ncrbudda  Coal  and  Iron  (Limited) 

Ditto  New 

New  Consolidated  Discount  (Lira) 

0  per  cent  New  Zealand  Loan  andMercamile 

Agency,  Limited 
lO'per  ceni  New  Zealand  Trust  and  Loan  (I.iin) 

10  percent  Northern  Assam  Tea,  Limited 

;i  per  cent  North  British  Australasian  (Lim.) 

10  per  cent  Nowgong  Tea,  Limited 

ii  percent  Oriental  Gas  (Limited)  

sj  percent      Ditto  New 

Oriental  Inland  Steam  (Limited).. 
8  per  cent  Otago  and  Southland  Investment... 

Ottoman  Company,  Limited.^ 

Ottoman  Financial  Association  (L.) 

Ottoman  Gas  (Limited) 

v..         Panama.N.Zeald.Jc  AusuU.Mad<L.) 

Ditto  ditto  

i  per  cent  Peel  Kiver,  Land,  tfe  Mineral  (Lim.) 

11  per  cen;  Peninsula  and  Oriental  Steam 

11  per  cent      Ditto  New 

o  per  cent  (.^uebradaLanu,  Kail.,  tit  Ming(Lim) 

Rhymney  Iron 
Ditto  New  .. 
per  cent  KiodeJaneiroCitylinprovmt»(Lim) 

[>er  cent      Ditto  — 

16S  pr  cent  Uoyal  Mail  Steam. 
lUjjer  ceut  Scottish  Austrahan  Investmt  (Lira) 
Smith,  Knight,  and  Co.  (Limited)... 
per  cent  Societe  Financiere  d'Egypt  (Lira) 
per  cent  S.AfricauMt>rtgage^tlj"vesL(Lira.) 
A  »*tr  cent  south  Australian  Land. 

6  per  ceiit  ^submarine  'leleglaph  .... 
f  per  cent     Ditto  Scrip 

0  pr  cent  TeiegraphConstrucA-Maintei  (Lira) 
20  percent  TiusttfeAgcncyof  Australasia(Lim) 
ti  per  cent  Irusl  A  Loan  Co.  of  Upper  Ca.iada 

United  Kinpd.  Telegraph  Co.  (Lim.) 
J     —         Upper  Assam  Tea  (Limited) 

1  .-        i    Ditto    

21s  p  centi  Van  Uienien's  Land 

"i  per  ceml\v arrant  Finance  (Limited)  

IWest  India  ,£  Paeitic  Steam  (Urn 

7  p«r  ce  t  W.  London  Wharves  &  Warehouse 


Shares. 


£ 
10 

10 

Stock 

Stock 

26 

26 

10 

10 

100 

6 

6 
60 
60 
Stock 
20 
20 
32i 
10 
20 
20 
25 
30 
30 
50 
10 

25 

10 

50 
Stock 
Stock 
Stock 
100 

10 

60 

20 

60 

20 

Stock 

3 

60 

10 

20 

60 

20 
15 
10 
20 
60 
20 

2 
60 
20 
20 
60 
20 
100 
60 
25 
10 

5 
60 

4 

60 
60 
60 
26 
20 
10 
60 
20 
60 
10 
25 
100 
20 
20 
10 

26 
26 
10 
100 
10 

5 

6 
10 
10 
20 
60 

6 
10 

6 

Stock 

60 

60 

10 

60 

16 

25 

25 

100 

Stock 

60 

20 

60 

26 

Stock 

1 
20 
10 
30 

5 
10 
10 
80 
60 
60 
30 


Prio« 

Paid,      ll'ershai* 


e  s 

10  0 

10  6 

101  0 

100  0 

20  10 

«  0 

6  0 

10  0 

22  10 

6  0 
3  0 

44  0 

45  0 
100  0 

18  0 

7  10 
82  10 

2  10 

10  0 

2  0 

8  0 
10  0 
30  0 
15  0 

3  0 
15  0 
20  0 
25  0 

8  0 

10  0 

100  0 

100  0 

100  0 

20  0 

5  10 

10  0 
15 
23 
9 
100 


0 
0 
0 
0 
2  10 
7  10 
6  0 
10  0 
20    0 


1  15 
10    0 
0 
0 
0 


2  10 
o    0 


3 
100 
4 
5 
1 
10 


0 
0 
0 
0 
0 
0 
0 
2  0 
20     0 


16  0 
25  0 
22  0 
»U  0 
lOO  0 
20 
10 

6 
25 
100 

1 
15 

1 

5 


0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
7  10 
10  0 
28  10 
10  0 
20  0 
10    0 


151 
15j 
32  7 
71i 
17 
6i  4J  51 


26    0 

17  10 
10    0 

6  6 
2     0 

10  0 
20  0 
17  10 

7  10 
5    0 


2 
12  i 
211  31 

Hi 

3  < 

20  5 

90'4 

3"i 

70  5 
i  H 
8.}  91 
H  h 
4J  64 

2  4 

3  j 
9  11 

6  "io 

2J  I 
6S 
27}  7 

97  101 

98  102 
8  10 

21  31 
lOj 
91  f 

Hi 

132  37 

1  1 

2  4 

4  5 
12} 


26  8 
7  9 
161  1 

iU 

2"9-16 

2  3 

3  1 
61  71 
53  5 

2  1 

3  5 
t  U 
112 
7  9 
31 

2  4 


i  11 

21  3 
9  11 
5  6 

l'2 
141  i 
16  18 
41  61 
3141 
112 

21  i 

51  1 

4o'50 
i 

H  i 
1  i 
1  •: 
11 


2  4 
7  8 

31  4 
35  g 
67  9 
66  8 

2t'6 

7  8 
181  19i 

105  6 
123  28 

3"4 
HI 

32  4 
60  60 
i  i 

121  13 
H  2 
41 

11  21 

I'b" 

8  10 
1  3 
14  16 


CODBSK  OF  THE  EXCHAN    EB. 


Tuesday. 


Friday. 


Am8t*^dam  m* 
Ditto       

Rotterdam ...        ... 

Antwerp     

Brussels      

Hamburg  ...        ... 

Paris  

Ditto       

Marseilles 

Frankfort  on  the  Main 

Vienna        

Trieste       

Petersburg 

Berlin        

Madras       

Cadiz         

Leghorn      

Milan  

Genoa 

Naples        ...        ... 

Palermo      

Messina 

Lisl)on        

Oporto        

Rio  Janeiro  ... 

New  York ...        m« 


Tlnie.    Prices  negotiated  j  Prices  negotiated 
on  'Change.  «»n  'Changa, 


short 
3  ms. 


short. 
3  ms. 


11  15} 
11  181 
U  181 
26  85 
26  85 
13  8 
26  15 
26  35 
25  35 
1191 
13  ai 
13  35 
81 

«  35 
471 
iH 
27 
27 
27 
27 
27 
27 

6:j 

61j 


11  lOf 
11  19 
11  19 
26  421 
26  40 
13  81 
25  20 

25  40 

26  40 
119? 
13  421 
13  40 

an 

6  25j 
47S 
4Bf 

27  121 
27  124 
27  15  I 
27  12{ 
27  121 
27  124 
81f 
6U 


11  164 
U  l*i 
11  184 
26  35 
26  35 
IS  8 

25  10 

26  3:'l 

26  35 
1191 
13  S7j 
13  37) 
301 

6  25 

474 

481 

27  5 
27  5 
27  5 
27  5 
27  6 
27  5 
61j 
«1| 


11  161 
11  18} 
11  !9 
26  40 
26  40 
13  84 

26  20 
25  40 
25  40 
119} 
13  421 
13  421 
31 

6  264 

47J 

48} 

27  10 
27  10 
27  15 
27  15 
27  10 
27  10 
614 
«i 


Pails.. 


FOREIGN  RATES 
Latest 
Dates 
Jan. ;  11  ....„ 


Antwerp 

Atnsterdam.. 


Hamburg.. 


II 
11 
11 
11 
11 
11 
11 


OF  EXCHANOE  OK  I/ONDOK. 

Rates  ol  Excnange 
on  London. 

25  15  j  ......      8  days' sight 

25  8  month's  dat« 

25  25  171  3  days' sight 

a  774 

11  70 

13  61 

13  41  f 


St  Petersburg...    — 

Lisbon —      6 

Gibraltar —      5  . 

New  York —      9  . 

Jamaica ■■  Dec.  10  . 

_  —    10  . 

—  —    10  , 

15  . 
9  . 
13 
16 


Havana  

Rio  de  Janeiro    — 

Bahia  

Pernarabuco  . 

Buenos  Ayres...  Nov.  27  . 

Singapore   Dec.     6  . 

Ceylon —    14  .. 

BDmbay —    29  .. 

Calcutta —    28  .. 

Hong  Kong —      4  . 

Mauritius —    14  . 

Sydney    Nov.  24 

Valparaiso —    18  . 


631 
494 
103  i 
31  per  cent,  pin 
2}  per  cent,  pin 
2  per  cent,  pm 
20  23 
.     -24  1 
24  1 
241  i 
491  i 
4s61d 

2|  3  pm 

Is  Hid 

Is  lljd 

4s  61d 

1  per  cent 

IJ  per  cent 

46  4 


2  months'  dat« 
8  days'  sight 

5  mouths'  dale 
8         — 

80  day'  sight 
8  months'  date 
Stg.  Exchange 
80  — 

60  — 

90  — 

60  — 

60  — 

60  — 

60  — 

60  — 

6  montlifl*  sight 
6         — 

6         — 

6  — 

6  — 

90  days'  sight 
80         — 
60  — 


LONDON  EXCHANGES  ON  INDIA,  &c. 
jAUUAaT  10. 

60  days.  80d«Ti. 

Cilcstta  l8  lOJd       Is  lid 

Madras „ - 1»  10}4       Is  lid 

Bombay  1»  lOJd        Is  114d 

Maorltius    -..    1  p  c  xis par 

Colombo ~ 1  p  c  dU     .. .-..       par 

Singapore « 4e  61d        «  tii 

Hong  Kong « «..       4»  54<1        .— 4s  S44 

Sydney 2  p  c  dl 1  p  c  dii 

Melbourne  2  p  c  di»      IP?""." 

Bills  with  documents  attached  against  indents  and  consignmenti  lor  India  vary 
according  to  araouuts,  and  the  security  which  they  ofter. 


Ctf  Commercial  Ctmes. 


FOREIGN    MAILS. 


Destination. 


Australia  and  Npt7  Zealand 

Brazils,  Buenos  Ayres,  Monte  Video, ' 
Cape  de  Verd  Islands , , 

Cape  of  Good  Hope,  Ascension,  and  St  i 
Helena  J 

China,  Penang,  and  Singapore 

Falkland  Islands 

Gibraltar  

India    (Calcutta),    Ceylon,   and    Ionian 

Islands  

Ditto  (Bombay)  


Malta,  Egypt,  and  Aden  , 


Manrltioa 

Newfoundland 

Portugal,  by  Brazil  packet  

Ditto  (by  Pr.  S.  to  Oporto)  

Ditto  (by  Pr.  S.  to  Lisbon)   

United  States,  Calil'omia,  Canada,  Ac,  1 

(By  British  packet) / 

Ditto  (by  United  States  packet)    .... 

Ditto  (ditto) 

:  >itto  (.by  Canadian  packet!  

f.  Coast  of  Africa,  Madeira,  &  Teueritfi 

^ost  Indies  and  Pncitic(ezceptBahaBia;. 

Cuba,  and  Mexico) 

aba  and  Mexico 

j  ahamas  (via  New  York) 

iierniuda  (via  Halifax) 


Deipatch  of  Next  Mail  from 
London. 


{via  Southampton  Jan. 
via  Marseilles  ...  Jon. 
via  Panama  Jan. 

(By  British  packet:"  Feb. 
(By  French  packet;  Jan. 

via  Devonport  Feb. 

(via  Sonthamptoii  Jan. 

(via  Marseilles  ...  Jan. 

Feb. 

via  Southampton...  Jan. 

*  via  Southampton  Jan. 

I  via  Marseilles  .-  Jan. 

fvia  Southampton  Jan. 

■^Tia  Marseilles  ...  Jan. 

J  via  Southampton  Jan. 

j  via  Marseilles  ...  Jan. 

j  via  Southampton  Jan. 

)  via  Marseilles  ...  Jan. 

Feb. 

', Feb. 

Jan. 

"" M..  Jan. 


Next  Mail 
Do*. 


19,  E.  Jan.  19 
•.'6,  I.  Feb.  13 

2,11.! 
9,  M.  Feb.  4 
22,  K.J  an.  23 

9,  S'  Jan.  21 


19,  . 
2S,  E. 
9.  M. 
12,  K. 
12,  u. 
18,  K. 


Jan.  19 

Jan.  27 


Jan.  19 
Jan.  19 
Jan.  -22 
Jan. 
Jan. 
12,  M.  Jan.  19 
IS,  E.'Jan.  22 
19,  r.  Jan.  19 
26,  K.  Feb.  13 
2,  K.  Jan.  16 
9,  K.  Feb.  4 


fNew  Yoik)  Jan.  12,  ». 

(New  Y'ork) Jan.  16.  E 

(New  York)  ._..«..  Jan.  16,  E 

;Porthiiidi Jan.  17,  e. 

Jan.  23,  e. 


.  Jan. 

.  Feb. 

.  Jan. 

Jan. 


12,  1 
12.  1 


Jan.  11 
Feb.  3 

Jan.  14 
Jan.  28 
Jan.  10 
Jan.  IS 


MAILS  ARRIVED. 
Latest  Dates. 
On-     Januarj-     4      Aheeica,     by    steam     ship     Aiago,     via    Falmouth-^eTr 
Y'ork,  Dec.  22. 
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On  January  C,    America,  per    steam    ship  Cuba,  from  Bostnnl  and  Halifax,  via 

Queenstown — New  Ycrk,  Dec.  '26. 
On  January  9,  Auebica,  per  steam  ship  City  of  Boston,  via  Queenstown — New 

York,  Dfc.  2y. 
On    January    10,    Amekica,    per  steam  ship  Deutchland  via  Southampton— New 

Yoik,  Dec.  2if. 


CORN  IMPORTED  AND  EXPORTED. 

An  Account  showing  the  quantities  of  the  several  kinds  of  Corn  and  Meal  imported 
into  each  division  of  the  United  Kingdom;  and  tlie  quantities  of  British  and 
foreign  Corn  and  Meal,  of  the  same  kinds,  exported  from  the  United,  Kingdom, 
In  the  week  ended  the  5th  Jan.,  1867. 


Wheat  , 

Barley  

Oats  

Rye 

Peas  

Beans 

Indian  corn  .. 
Buckwheat  .. 
Beer  or  bigg.. 


Quantities  Imported  into 


England 


Total  of  com,  ex-} 
elusive  of  malt.../ 


Wheatmeal  and  floui 

Barley  meal 

Oat  meal  

Rye  meal  

Pea  meal 

Bean  meal 

Indian  corn  meal. 
Buckwheat  meal.. 


Total  of  meal 

Total  of  com  and' 
meal,  ex  elusive 
malt  ... 


cwts 
300403 
225S&7 
156377 
4138 
64212 
38y06 
55486 


cwts 

52725 


2532 

2 


5017 


The 

Scotland 

Ireland. 

United 
Kingdm 

cwts 

cwts 

cwts 

101340 

67242 

468985 

63343 

9C89 

298929 

18514 

174891 

967 

5105 

15665 

... 

79877 

10631 

49537 

2177 

67663 

cwts 
30495 


ad-i 


Malt 


60276       30494 


905695  I  240955 


qra 


79103 


cwts 
2901 


U34987 


Qaantities  Exported  froo: 
the  United  Kingdom. 


cwts 

380 
336 
003 

126 

53 


CWt3 

86121 


2532  1 
2 


cwts 
■       186 


136 


2009    1228659 


qrs 
1179 


Colonial 

and 
Foreign. 


cwts 


Total 
Ex- 
ported 

cwts 

380 
335 
903 

"126 

63 

1 


CWtB 

186 


18 
2 


qrs 
1179 


A  comparative  statement  for  the  year  1865  and  l!66,   of  the  quantities  sold  and 
average  price  of  British  corn  in  the  towns  from  which  returns  are  received  under 
the  act  of  the  27th  and  28th  Victoria,  cup.  87. 

Quantities  Sold. 

Average  Price. 

Wheat. 

Barley. 

Oats. 

Wheat. 

Barley. 

Oats. 

1865  

Qrs. 

3,679,023 
S,!34,.567 

Qrs. 
1,768,277 
1,723,616 

Qrs. 
2?7,315 
264,722 

£    s 
41  10 
49  11 

£     s 
29     9 
37    6 

i.    s 
21  10 
24  10 

1866  

AVERAGES  OP  GRAIN. 
The  following  is  a  statemelft  showing  the  quantities  sold  and  the  average  price  of 
British  com  (imperial  measure)  as  received  from  the  inspectors  and  officers  of  Ex- 
cise, conformably  to  the  Act  of  the  27th  and  28th  Victoria,  cap.  87,  in  the  week  ended 
Jan.  6, 1867 :— 

Quantities  Sold.  Average  Pric& 

qrs    bush  s     d 

Wheat 46,674     1     60    2 

Barley 45,899    a    43    6 

Oats 6,696    7     24    2 

COMPAKATIVE  AVERAGES. 
The  following  is  a  comparative  statement,  for  the  corresponding  week  in  each  of 
the  years  from  1862  to  1805,  of  the  quantities  of  Brit/sh  corn  sold  in  the  towns  from 
which  returns  are  received  under  the  Act  of  the  27th  and  28th  Victoria,  cap.  87,  and 
of  the  average  prices  as  ascertained  under  the  Act  «th  and  6th  Victoria,  cap.  14,  so  far 
as  relates  to  1862,  1868,  1864 :—  -,      r       , 


Corre- 
sponding 
week  iu 

Quantities  Sold. 

Aterase  Prices. 

Wheat 

Barley. 

Oats. 

Wheat. 

Barley. 

Oats. 

1B63 

1364 

qrs     bsh 
51,573     5 
69.631     3 
63,806    2 

qrs     bsh 
E4,050    0 
66,727    6 
64,062    6 

qrs     bsh 
8,656     2 
9,585    0 
7,941     6 
6,803    1 

s    d 

45  10 
39  10 
88    2 

46  8 

s    d 
34     3 

31  8 
27  10 

32  9 

s    d 
20    6 

18  9 

19  3 
23     6 

1866 

1866... 

COMMERCIAL    EPITOME. 

FRIDAY  NIGHT. 

The  supply  of  English  wheat  on  sale  at  Mark  lane,  this  morn- 
ing, was  limited,  yet  the  demand  for  even  the  finest  samples  was 
inactive,  at  Monday's  currency.  In  foreign  wheat — the  show  of 
which  was  Iclerably  good — very  little  was  passing,  on  former 
terms.  Bailey,  oats,  beans,  peas,  and  flour,  were  unaltered  in 
value.  This  week'simpoits  of  foreign  and  colonial  produce  into 
London  are  15,060  quarters  of  wheat;  11,220  barley;  38,330 
oats  ;  and  2,530  sacks  of  flour. 

At  Liverpool  and  Wakefield,  to-day,  wheat  has  moved  off 
steadily,  at  full  quotations. 

There  has  been  only  a  limited  business  transacted  in  the  Liver- 
pojl  cotton  market  during  the  past  week,  the  total  sales  amount- 
ing to  40,920  bales,  of  which  the  trade  have  taken  28,440  bales, 
speculators  and  exporters  12,480  bales.  The  imports  this  week 
have  been  41,980  bales,  the  actual  export  10,920  bales,  and  to- 
day's stock  is  estimated  at  520,000  bales.  The  irade  having  bought 
up  very  largely  close  up  to  Christmas  Day,  and  business  for  the 
new  year,  as  may  be  fairly  said,  having  hardly  commenced,  their 
purchases  during  the  last  week  have  been  much  curtailed,  and, 
consequently,  prices  have  in  some  instances  given  way  to  the  ex- 
tent of  ^d  to  Jl  per  lb  upon  American,  and  ^d  per  lb" upon  other 
descriptions.  On  the  whole,  however,  there  is  for  the  moment  but 
little  disposition  evinced  to  press  cotton  for  sale. 


E.  B.  Liddell  and  Co.  write  in  date  of  27th  ult.  from  Alexandria 
Egypt,  that  the  continued  favourable  accounts  from  Liverpool 
since  the  da'e  of  their  last  report  of  19th  December,  had  led  to  a 
very  brisk  market,  and  an  advance  of  fully  |d  upon  their  previous 
quotations.  Actual  prices  were  : — Deo.  27,  1866,  fair  open  to 
fully  fair  with  staple,  le^^l  to  lejd;  good  fair  ditto,  17d  to  IT^d 
f.o.b.  ;  January  5,  1867  (telegram),  fair  open  to  fully  fair  with 
staple,  17id  ;  good  fair  ditto,  ISid  cost  and  freight. 
Shipments. 

Great 

Britain.       Continent.         Total, 
bales.  bales.  bales. 

From  Dec.  19  to  Dec.  25    10,529    4,066  14,.595 

Previously  from  Nov.  1 39,331    8,158  17,489 


Total  Nov.  1  to  Dec.  25 49,860    12224 


62,084 


Same  period  1865    35,654    9,946  45,600 

—         1864    53,196    9,964  63,160 

8  steamers  sailed  within  the  last  15  days,  and  four  left  loading. 
Freight,  fd;   Exchange,  3  month's  date,  95. 

The  following  relating  to   the  cotton  trade  at  Bombay  is  from 
Messrs  Nicol    and   Co.'s  circular,  dated  Dec.    13: — Tliere   arc, 
doubtless,  still  miny  orders  on  hand  at  limits  which  are  practicable, 
but  the  scarcity  o(  cotton  and   the  paucity  of  arrivals  from  the 
districts   during   I  he   past   fortnight   have   deterred  buyers  from 
operating  to  any  extent ;  we  have,  therefore,  but  a  limited  business 
to  report.     The  selection  offering,   too,  is  far  from  good,  and  this 
combined  with  the  scarcity  of  cotton,  makes  buyers  very  cautious 
in  entering  into   contracts.     The  business  reported  during   the 
fortnight    comprises  the    following  descriptions: — Dhollera,   for 
which  kind  as  before  there  has   been   by  far  the  large  st  demand, 
has  sold  at  prices  varying  from  265  rs  to  250  rs,  Oomrawuttee 
being  next  in  demand  at  250  rs  to  238  rs.     There  have  also  been 
smafl  sales  of  broach  at  245  rs  to  248  rs,    Dharwar  sawginned  at 
288  rs  to  285  rs.    Vingorla  for  future  delivery  has  also  found  buyers, 
at  from  251  rs  to  246  rs  per  candy.     In  new  cotton,  there  have 
been  fewer  contracts  than  usual  at  this  season  of  the  year,  the 
only    sales    that    have    come   under    our    notice   being   in   new 
Oomrawuttee  and  Hinginghat  ;  a  small  portion  of  the  former  hag 
been  taken  on  the  spot  at  280  rs,  and  for  futuredelivery,  260  rs  was 
paid ;  and  new  Hinginghat,  a  few  bales  of  which  are  already  in 
the  market,  sold  very  readily  at  from  290  rs  to  305  rs.     Cotton  of 
the  old  crop,  more  especially  of  the  DhoUerah  and  Bhownuggur 
kinds,  is  now  coming  in  of  better  quality,  although  arrivals  still 
continue  on  the  most  limited  scale.     Oomrawuttee  of  last  season's 
crop  is  all  but  exhausted,  and  the  selection  offering  is  of  very 
moderate   quality  ;   the   same  may  also  be  said  of  Broach.     Of 
sawginned  Dharwar  and  Coompta,  our  supplies  so  far  have  been 
most  limited — the  quality  of  the  former  descriptions,  eg  far  as  we 
have  seen,  being  far  from  first  ra'e  ;    the  Coompta,  en  the  other 
hand,  is  good,  but  very  scarce.     Our  accounts  for  the  growing  crop 
continue  promising  for   Broach,  Dharwar,  and  Coompta.     From 
Dhollera  and  Bhownugger,   however,  it  is  not  thought   we  shall 
have  a  larger  quantity  than   last  season.     In  Oomrawuttee  and 
Khandeish,  more  cpecially  towards  Khandeish,  the  cotton  this 
season  has  suffered  a  good  deal  from  want  of  rain,  and  it  is  now 
reported  that,  notwithstanding  the  much  increased  area  of  land 
under  cotton  cultivation,  we  shall  not  have  a  much  larger  outturn 
from  these  districts  than  we  had  last  season,  making  every  allow- 
ance, however,  for  exaggerated  and  interested  reports ;  we  are 
led   to  think,  from  the  information  in  our  possession,    that   the 
coming  season's  crop  on  this  side  of  India  will  prove  to  be  larger 
than  that  of  last   year  or  any  preceding  one.     Tinnevelly — Our 
latest  dates  from  Tuticorin  are  to  the  10th  instant,   the  market 
there   at  that  date  being  reported  quite  at    151  rs   per   candy, 
showing  a  very  considerable  fill  from  last  mail's  rate.     At  151  rs, 
Tinnevelly  is  cheap  as  compared  with  prices  in  this  market,  as  the 
crop  there  is  of  superior  quality  this  season,  and  will  class  high. 

CUBBKNT  PBICES  of  C'OTTON  at  ±i0MBAY,  Dec.  13. 

C.  F.  I. 

Market  Value.        Exchange  2s  0|d. 


Per  candy,  784  lbs. 


Frcigltli. 
per  lb 
d 

8..50 

8.85 

8.33 

9.50 

9.00 

9.15 
10.50 

8.85 

7.67 

9.82 


Broach 245    

Dhollera  255     

Ooimawuttee 240     

New  275    

Coompta  260     

Higenghaut,  old 265     

New  305     

Vingorla  255     

Veravul   220    

Sawginned  Dharwar 285    

EXPOETS  of  Cotton  from  Bombay  from  Jan.  1  to  Dec.  8. 

1866.  1865. 

Destination.  hales  bales 

London 20,733     21,747J 

Liverpool    862,603J 939,956 

Clyde 2,438    

Total   GreatBritain 885,774*  961,703^ 

Continent    32,864|  32,931 

America 800 

China 2,869     3,714^ 


Gr?nd  total    921,508 


989,149 


-..'i 


Advices  from  Bombay  to  the  26th  ult.,  stale  that  cotton  was 
heavy,  at  25.5  rupees  for  Dhollcrah.  A'  New  York,  oil  the  lOlh 
inst.,  midclhn<;  Upland  was  quoted  at  S4J  cents  per  lb. 

There  bus  been  rather  an  active  demand  for  most  kinds  of 
8Uf;ar,  at  an  advance  in  the  quotations  of  Is  per  cwt. 

Tea  has  changed  hands  to  a  fair  exieiit,  on  former  terms.  List 
week,  duty  was  paid  -jn  1,305,431  lbs;  whilst  the  export  was 
357,701  lbs. 

Extreme  quotations  have  been  realised  for  coffee,  with  a  steady 
inquiry. 

Advic"  from  Colombo  are  to  Dec.  15.  The  followin?  is  from 
Jklfssrs.  Frytr,  Schultze  and  Co.'s  circular,  and  lelates  to  the 
coffee  trade  : — Our  staple  produce  coffee  continues  to  arrive  in 
large  quantities  from  the  interior,  and  with  tolerably  favourable 
weather  and  an  ample  supply  of  tonnage  on  the  berlb,  shipments 
have  proceeded  rapidly  during  the  fortnight.  Four  vessels  have 
cleared  for  London  H'nre  i.ur  last  return  was  made  up,  tkinpf 
23,164  cwts  of  plantation,  and  12,671  of  native  kind,  bringin;;  up 
the  total  shipments  of  tho  season  to  121,11.')  cwts,  against  71,782 
at  the  same  period  last  year,  thus  distributed  : — 
Plantation. 

U'F.G.  18C5. 

To— Great  Britain cwts.     82821     41430 

Foreign  ports 

Australia  .ind  India  1     


82822  41430 

Native. 

Great  Britain 3G8G8  28746 

Foreign  ports 

Australia  and  India  1425  1606 


38293     30352 

Messrs  McMinn  and  Co.,  writing  from  Mangalore,  Malabar 
Coast,  Dec.  1,  thus  allude  to  the  state  of  the  market  for  coffee  and 
rice  : — Plantation  Coffee — Since  our  last,  a  well-known  crop,  high- 
grown  Mysore,  has  changed  hands  at  32  rs  per  cwt,  uncle. ned, 
costing  G8s  2d  per  cwt  f.o.b.  with  commission.  A  crop  high 
grown  MurizTabad  is  now  on  offer  at  the  same  price.  Viekinf? 
has  commenced  in  the  Mysore  district,  and  crop  should  be  ar- 
rivi  g  here  shortly.  Native — There  has  not  yet  been  anything 
done  in  this  article  for  immediate  delivery.  Contract*  have  been 
made  in  the  Ghauts  for  delivery  in  all  Februaiy,  at  108  rs  per 
candy.  This  description  of  coffee  should  a  on  be  arriving  in 
quantity.  Kic' — The  new  crop  is  commencing  to  come  ii,  and 
prices  have  declined  since  our  last,  though  still  higher  than  they 
should  be,  caused  by  d  mands  from  Bombay. 

The  demand  for  silk  is  heavy,  at  barely  stationary  prices.  In 
wool,  very  little  business  has  been  doing,  at  lale  ra(;e8. 

In  reference  to  the  state  of  tbe  indisjo  market  at  Calcutta, 
Messrs  Moran  and  Co.,  writing  on  the  7th  of  December  last,  ob- 
serve : — There  has  been  a  large  business  done  in  our  indigo  market 
by  public  aucti<in  since  the  date  of  our  last  circnlar,  about  5,300 
chests,  or  say  20,000  maunds,  having^  beea  disposed  of,  making, 
including  this  day's  sale,  about  41,000  maunds  out  of  the  market, 
a  larger  quantity  than  we  have  ever  known  at  this  ear^y  date. 
After  the  first  public  ta'e  held  on  19th  November,  prices  im.  roved 
slightly,  but  more  than  a  corresponding  decline  bas  since  taken 
place,  and  the  tendency  of  the  market  is  still  downwards,  in  con- 
sequence, no  doubt,  cf  the  fl  itness  which  prevailed  (according  to 
I'tters  lately  received)  towards  the  conclusion  of  the  October 
sales,  and  the  continLed  dullness  which  followed  as  repotted  by 
telegraph.  With  regad  to  quality,  we  find  a  fair  proportion  cf 
good  and  fine  indigo  from  Tirhoot  and  Chuprah,  but  so  far  rather 
want  ng  in  soundness ;  and  as  regards  Kt.-hnaghur  and  Jessore, 
our  impreseion  that  it  would  prove  inferior  to  its  usual  average 
is  confirmed.  Fioni  Malda  and  Moorahedabad,  the  quality  proves 
satisfactory.  Toe  sales  have  included  a  large  quantity  of  Oudes, 
which  have  c  ine  to  market  unusually  early,  iheweathtrin  the 
North  West  Provinces  having  been  dry  and  favournble  for  pack- 
ing. The  only  trans.actinn  by  private  contract  thit  has  taken 
place  since  our  last  issue,  i*  the  resale  of  half  ihe  mark  H  M  Tur- 
tif  or?,  Moorshedabad  (which  was  sold  for  arrival  in  August  last 
at  225  rs)  at  242-8  rs  per  factory  inannd.  Exports  of  indigo  from 
1st  Nov.mher  to  6th  December,  1866: — To  England,  1,825 
chests ;  Havre  and  Bordeaux,  608 ;  Marseilles,  342 :  foreign 
Eorope,  20;  America,  245;  Gulfs,  &c.,  1.30— total,  3,070 chests. 
Comparative  Statement  of  HEMr,  Fi.ax,  and  Jute  on  h»nd  in  Londoi, 
from  Jan.  1,  1805,  18CG,  aad  1867,  Uealei-s'  Stock  included. 

Delivered  in  Deo. 
1866. 
tons 


Hemp, 


1863.  1866.  1867.  1866.  Is65. 

tons  tons  tons  tons  ti.i  s 

St  Petersburg  clean    ...     i6i3  ...  3872  ...  2726  ..    366  ...  416 

RigaKhine   109  ...  568  ...  208  ...     Iti2  ...  65 

Sti'etersbg&Rigaoutsht       147  ...  «8  .  151  21  .  30 

Ditto  half-cle.-m  &  pass      176  ...  39  •  ...  2:12  ...       72  ...  48 

Italianaudothersorts...      375  ...  347  .;.  348  ...      51  ...  82 

3430  ...  5284  ...  3665  ...    678  ...  701 


Manilla  4359     _  _     14.2:5 

Bombay  and  Sunu  1032     ...       606 

'■"'«    20304     ...  21774 

...  23803 


14o8    ...    528 

669     ...      U8 

19731     ...  3981 


..  4:B 
...  64 
..  3399 


Hemp  yam  692 


445 


t'l.AX. 

Eip»  und  I'ornan 48 

St  I'etcrsburi!   10 

Archangel,  Memel,  &c..  33 

I'cyptinn    124 

Various  other  porta 141 

Codilla 148 


80     ... 

9     .. 

2 

17     ... 

10     .. 

0 

2     ... 

6    .. 

9     ... 

3     .. 

93    ... 

8t     .. 

23 

146    ... 

89     .. 

18 

4 

1 

12 

30 

18 

5 


504  ...  .347  ...  201  ...  45  ...  70 
Scotch  pig  iron  has  sold  at  54i  9d  cash.  Other  inetals  have 
cornmamled  lull  prices.  At  the  meeting  of  ironmasters,  held  at 
Birmingham  yesti  rdry,  pric-s  wer.-  froni  23  Gd  to  5s  per  ton  lower 
than  in  the  previous  quarier.  Annexed  are  tbe  paiticuUrs  of 
Banca  tin  in  Holland  : — 

1860.         1805.         1864 
slabs.         slabs.         slabs. 

Import  in  December    3,910...     3,470...   11,846 

Previously  this  year 187,959... 179,600.. .161,513 


Total  12  months  191.869.. .183,070.  .173,359 

Deliveries  in  December   9,000...  12,0O0...     4,125 

Previously  this  year 177,855. ..126,152. ..151, 427 


Total  12  months   180,855... 138,7.52.. .15.">,552 

Stock  second  hand  (on  warrants)  131,109...  96,859...  66,907 

Unsold  stock 64,534...  93,770...  79,404 


Total  stock  of  Banca  195,643.. .190,029... 146,311 

Stock  of  Billiton 15,896...     6,200...     3,560 


Total  stock  of  Banca  and  Billiton  ...  211.539. ..196,829.. .149,871 

(„  5  Old  terms 5738...     660 

Quotation,  Dec.  29  -  "''°*"'    <  New  terms...     50in    ...     5(;fl    ...    54|fl 

(Billiton  49^6    ...     .5511    ...    .53|fl 

Spirits  have  mostly  produced  full  quotations.  L'nseed  oil  iias 
sold  at  37'  per  ton  on  the  spot.  Tallow  is  steady.  Town  is 
quoted  at  44s;  Peter-burg  Y.C,  on  the  spot,  44<  9d  :  January 
to  March,  443  6d ;  March,  45s ;  April  to  June,  45s ;  October  to 
December,  45s  9d. 

The  annexed  report  is  dated  New  York,  Dec.  25: — ^Thu  stock 
market  was  steady  at  the  close  of  business  yesteday,  the  demand 
being  especially  active  for  Erie,  Michigan,  Southern,  and  North- 
western preftired,  the  "short"  interest  in  each  of  which  is 
enormou'. 


THE    COTTON    TRADE. 


LIVERPOOL— Jan.  10. 
I'KICES  CUKREST. 
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Ord. 

Mil 

Fair. 

Oood 

Good. 

Fine. 

-  Sainf  period  18S6^ 

Fair. 

» 

Mid. 

lair. 

Good. 

DescrlpUonr. 

per  Jb 

ptr  111 

per  lb 

per  lb 

per  lb 

per  lb 

per  lb 

per  lb 

per  lb 

d 

d 

d 

d 

d 

d 

d 

d 

d 

Am  Island .. 

22 

54 

28 

84 

44 

66 

33 

40 

to 

Dpland    » 

Mobile ^ 

r-u 

141 

1«» 

... 

•  •• 

... 

!9f 

2U 

... 

m 

U 

16} 

... 

■  ■• 

... 

19} 

211 

... 

New  Orleans  ....^ 

IH 

15* 

17 

... 

... 

... 

20 
2,.} 
19 
201 

22 

Pcrnambtico  ...« ..... 

ISj 

)S5 

Ifi 

16i 

18 

211 

221 

Bahia,  Ac 

... 

m 

l-'l 

lu 

15J 

17 

is 

20 
21i 

21 

Maranham 

22} 

Egyptian    

... 

... 

... 

... 

211 

231 

'■IH 

Smyrna  .... 

10 

11 

m 

m 

13J 

14 

U 

i'i 

19 

W.  India,  Ac.     

... 

m 

u 

i.jj 

la 

151 
16 

18 
161 

20 
19! 

21 
211 

S2 

Peruvian „ 

m 

Burat— Gin'd  Dharwai 

, 

... 

13 

l-i* 

14 

isl 

lOJ 
101 
101 
lOj 
101 

Hi 

)U 

11 

l-'l 
12i 
12i 
12 

121 
12.i 
121 

12i 
12i 
13 

14 

h 

1.-. 

I'l 

17} 

^ 

Dhollerah   

^ 

111 

l-'i 

12} 

13 

IS 

17} 

UaJras-TinniveUy... 

12 

I2I 

12J 

... 

17} 

... 

Western 

... 

n 

12 

12* 

121 

17} 

... 

8 

SI 
lOJ 

11 

10 

ii 

13 

Ci^a  ..» « -. 

... 

17f 

The  coiion  market  was  quut  on  i""riday  and  Saturday,  with  _ 
slight  retluction  in  prices,  but  with  more  doinj  on  Moaday, 
Thursday's  rates  were  nearly  recovereri.  Tho  busine>3  has  since 
b«en  fair  in  extent,  but  with  a  nu'eter  tone,  the  week  closing  i 
with  some  decline  from  former  quotatinns.  New  York  advices 
to  the  Oih  instant,  quote  middling  at  35  cents,  costing  to  sell  in 
Livcrpoo',  15^d  per  lb.  In  Sea  Island  the  business  has  b-en  fair, 
and  at  about  previous  rates  for  the  current  qualitie-'.  In 
Amsrican,  quotations  are  reduced  ^d  to  ^d  fir  ordinary 
and  middllnjr,  though  the  business  has  betn  considerable. 
Brazil  is  only  in  moderate  demand,  and  prices  have  given  way 
fully  ^d  per  lb.  In  Egyptian  the  recent  larjje  imp  irt  has  caused 
considerable  irregularity  du'init  the  last  few  days,  and  prices  are 
^d  to  id  per  lb  lower  gcerally.  Smyrna  has  declined  ^A  to  Jd 
per  Ibr  In  East  India,  Surat  has  been  more  liberally  offered, 
especially  in  the  better  qnalitie?',  and  with  less  doing  prices  have 
declined  ^d  per  lb.  Bengal  u  rather  pressing  for  sale,  at  a  reduc- 
tion of  fully  Jd  per  lb  in  the  lower  dtrscriptions,  the  better  kinds 
remaining  tolerably  firm. 

Tne  transactions,  to  arrive,  have  been  numerous,  the  latest 
business  being  chiefly  American,  basis  of  midilling  New  Orleans, 
atsia,  15id;  Sivannah,  ^hip  named,  14Jd;  Mobile,  guaranteed 
middling,  ship  nimed,  14^1  ;  Kast  India,  f.ir  merchants,  Decem- 
ber sailing,  Dhollerah.  llsd;  Oomrawuttee,  Hid  ;  DhoUerahand 
Broach,  overland,  lljd  ;  and  Scinde,  November  sailing,  at  S^d 
per  lb. 
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The  sales  of  the  week  acnount  to  40,920  bales,  inclmiing  4,910 
on  speculation,  and  7,570  declared  for  export,  leaving 28,440  baLs 
to  the  trade. 

Friday  MoRNiXG,  Jan.   llfh.— The  sales  to-day  will  probably 
amount  to  about  8,000  bales,  the  market  cont  nuing  quiet, 
PRIUF  S  CURRENT.— January  13,  I860. 


Descrlptioni. 


Sea  Island  

Upland 

Mobile 

New  Orleans 

Pernambuco  

Bahia,  *c 

Maranham 

Do.  Saw^nned 

Rgyptian    

Smvnia  

W."liid!a,  &c 

Peruvian , 

Surat— Broach  

Ginned  Dharwar  ... 

Dhollerah   , 

Oomrawnttee 

Mangarole 

Comptah 

Madras — TinQCvelly... 

Western 

Bengal 

Chtnn  


d 

40 
21 
21 
21 


13 
12i 
12 
13 


H 


Mid. 

Fair. 

Good 

Good. 

Fine. 

.—Same  period 

Fair. 

Mid. 

Fair. 

per  11- 

per  lb 

per  \h 

per  lb 

per  lb 

per  lb 

per  lb 

d 

d 

A 

d 

d 

ri 

ri 

44 

50 

So 

04 

74 

40 

44 

MS 

27 

... 

••• 

■26i 

2<J 

••> 

27} 

... 

i6j 

23 

... 

... 

28 

... 

54 

2i 

2H 

26 

2n 

28} 

S3i 

24 

24} 

■.'5 

26 

26} 

W. 

"H 

2.-,} 

26 

... 

27} 

28 

24J 

m 

2.j( 

26 

27} 

28 

■JH 

25 

2(i 

27} 

29 

27} 

27j 

IS.' 

Hi 

K} 

20 

22} 

22 

23 

23 

Hj 

25 

26 

26 

i7 

24 

25 

•Jli 

26 

26} 

27 

2  } 

15 

18 

IS} 

19} 

19} 

23} 

.A 

19 

20 

20} 

21 

24 

15 

1» 

m 

20} 

21 

19 

23} 

14.i 

m 

19 

2j 

21 

19 

23} 

144 

11  n 

..* 

22 

18} 

22 

It 

18} 

19 

19} 

19 

22 

Ki* 

17 

18 

..• 

23} 

is 

Mi 

18 

19 

... 

... 

22} 

10 

11$ 

12 

13 

14 

16 

17} 

14i 

].'. 

16 

17 

20} 

Good. 

lor  lb 
d 
£4 


28} 


lilPOKTS.   EXPOUTS,    C'ONSUMl'TION,    «C — 1867. 


Descriptionn. 


Imports  from  Jan.  1 

Exports  from  Jan.  1 

to  Jan. 

10. 

to  Jan.  10. 

1866 

1867 

1S66           •   1867 

half's 

bales 

bales             tales 

t0574     ... 

29884    ... 

..  .,    6831     ...        3981 

23;5S9     ... 

4.5312    ... 

9975     ...        sn-i 

231i9     ... 

12123     ... 

..      1969(i     ...      1S0I8 

86319    36.J02     ...       2.'.211 

Consumption  from  Jan.  1  to  Jan,  10. 
1866  1867 

bales  bsies 

67810    741,00 


American 

i  Brazil,  Eitypt,  Ac 

I  Bast  India,  China,  and  Japan.. 

I  Total 113103 

Stock,  Jan.  10, 

1866  1S67 

bales  bales 

!  S92200 ."iiOOlO 

i      The  above  figures  show 

Pales 

A  decrease  of  Import  compared  ^\1tb  the  same  date  last  year  of  25  280 

An  increase  of  quantity  taken  fci-  consumption  of (;,'340 

An  increase  of  actual  export  of 11*290 

An  increase  of  stock  of ",...'.'.'.  127810 

In  speoulation  there  is  art  increase  o(  2,140  bales. 

The  imports,  this  week,  have  amounted  to  41,983  bales.  The 
actual  exports  are  10,921  bales. 


LONDON— Jan.    11. 

Annexed  is  a  portion  of  the  circular  issued  this  week  by  the 
London  Cotton  Broilers'  Association : — 

During  the  past  week,  there  has  been  little  demand  for  cotton, 
and  prices  close  easier;  some  descriptions  have  diclined,  at  ^'i  lo 
id  per  lb.  Telegraphic  advices  from  New  York  to  the  9th 
January  quote  middling  Uplands  35  cents.     Gold,  131^. 

PRESENT     QUOTATIONS. 

Fair 
Mid.  Fair, 
per  lb 
d 


Borat— Sawglnned ... 

Broacii  10} 

Dhollera    10} 

Oomrawattee  10} 

Mangarole 10} 

Comptah   10} 

Madras — Boarbon  Seed    ... 

'nnnivelly 8} 

Northern  &  Western      8} 

Coconada  

Coimbatore  &  Salem    ... 

Scindo    

Bonfral  

Itangoon  

China 

.Japan 

West  Iiidia,  Ac KiJ 

Brajil 11} 

Smyrna  and  Greek 10 


Ord.  to  Mid. 

per  lb 
d        d 
.  @  ...      . 
■      11}    . 


11} 
11} 
11 
Hi 

9 
9 


12 
14 
10} 


12} 
Hi 
11} 
llj 
11} 
111 

io} 

10} 
9j 

10 
8 
8 

8f 
94 

i'4 

15} 
11 


to  Good  Fair, 
per  lb 
d 
H 


12} 
12} 
12} 
12 
12} 

ill 

11} 
10} 
11 
Si 

H 

9 
10} 

15 

1.5| 
12J 


Good  to  Flnt 
per  lb 
d  d         d 

@  13}     14  @  14} 


12} 
12} 
12} 
12} 
12{ 

ii'i 

12 

10} 

lis 
9i 
9} 
9  J 

II 

io'} 

16} 
12J 


12J 
12} 
13 


12 
12} 

12} 
9} 
9} 

10 

Hi 

is 

17 
13} 


13 
13 
14 


IMPOKTS,  UbUVEIUKS,  AND  STOCK  OF  EaST  INDIA,  CniNa,  AND  .JAPAN 

Cotton  in  London. 


21} 

18 
14} 


Eur<<t  & 

Scinde.        Madras, 

bales.  ba'es. 

Imports,  Jan.  1  to  Jan.  10,1867        225 

~  —  1866  9     ...      4179 

—  —              1865      3422    ...  11538 
DellTercd,Jan.l  toJan.11,1867       851    ...  3136 

—  —              1866        102    ...  3930 

—  —              1865        499    ...  4039 
■tock,  .Jan.  II,  1867  4528     ...  384iO    , 

—  1866  3Jlf    ...  25121 

—  1865  12525    ...  64S21 


Bengal  Jb 
Kangoon. 
balfs. 
520    .. 
372     .. 
..      1437    .. 
..       1703     .. 
..       1113     .. 
797    „ 
.     11323     ... 
..      :lli;3     .. 
2-5061     .. 


'  Including  other  kinds. 
Cotton  Afloat  to  Eukope. 


London. 
"om  bales. 

Bombay  200  ... 

Kurrachee  805  .„ 

Madras 6.)3K  .., 

Calcutta  10304  .., 

Ceylon  and  Tuticorin    14603  .„ 

China  • „ loS3  .., 

Japan*    

•  2  ricuis  each.  . . 

;  1867  32.5)8  ... 

'  18C0 S72'!3  ... 

Sales,  to  arrive  : — 650 


Liverpool, 
bales. 
65401  „ 
8281  ., 


Coast,  for 
orders, 
bales. 


Foreign 
ports, 
bales. 
59(1  .., 

975  .~. 

300  '.!! 


7306  , 
10289  , 


China  & 
Japan, 
bales. 


6749 

877 

3 

2175 

1077 

322 

2084* 


Total 

1807. 

bales. 

71542  , 
9086  , 
6213  , 

1031,4  , 

37160  . 
Ia8i  , 


135693  , 


Total* 

bales. 

lOBl 

,      5001 

24295 

6565 

0360 

7535 

.582.56 

83.12 

125826 


Total 
1866. 

Dales. 

224865 
2925 
67378 
881(1'.) 
27500 


36077 


95789  

266745  ...    2480  ... 

bales  Tinnivelly,  at  10|d  to  llld,  De- 
cember to  September  sailing,  for  guaranteed  gooa  fair  ;  4M  bales 


Bengal,  8^d  to  8Jd,  November  to  August  sailing,  lor  guaranteed 
fair ;  1.50  hales  Western,  lOJd,  December  shipment,  for  guaranteed 
fair — lotal  1,150  ba'es. 

NEW  YORK— December  2,".. 
The  market  continues  dull,  and  prices,    with   a   declining   ten- 
dency, were  nominal  and  irregular,  closing  at  the  appended  quota- 
ti  n?,  with  more  sellers  than  buyers.     The  sales  comprised  about 
900  bales.     We  quote  :— 

New  York  Clas-sificaiion, 
Upland.  Florida 


O.-dinary  fer  lb    23 

Good  ordinary... 

Low  Middling 31} 

Middlins    33} 

Qood  middling 35 


32 
34 
33 


Mobile, 
c 
29     ... 


New  Orleans 
and  Texai. 


32 
34 


MAEKETS  IN  THE  MANUFACTURING  DISTRICTS. 


We  have  to  notice  a  slight  improvement  in  the  demand  for 
goods  this  week,  both  for  home  use  and  ixport,  and  prices  have 
been  well  supportel.  Iron  has  shown  more  finnnes",  and  coals 
have  commanded  extreme  rate.'. 

Maschf.stek,  Jan.  ]0. — Throughout  the  past  w<ek  our  market 
remained  very  inactive,  and  in  consequence  price*  have  continued 
to  droop,  and,  in  order  to  cfii  ct  sales,  producers  have  been  com- 
pelled to  nccept  unremunerative  prices.  Owing,  however,  to  the 
tolerably  firm  state  of  the  Liverpool  cotton  marktt,  and  the 
average  business  doing  there,  sellers  in  this  marl<et  show  no  dis- 
position to  press  sales,  though  even  if  they  were  disposed  to  sell 
freely  at  lower  rates,  onlj-  a  very  limited  business  could  be  done, 
as  buyers  exercise  extreme  caution  in  their  operations.  As  the 
busini'ss  doing  in  any  department  is  not  sufficient  to  test  prices 
thoroughly,  our  quotations  aie,  to  a  great  extent,  nominal  this 
week. 

Comparative  Statemest  of  the  Cotton  Trade. 


Haw  Cottos. 
Upland  fair... per  lb 

Ditto  good  fair 

Vernambuco  fair 

Diito  <;ood  fair 

No-  40  Mule  Yarn,  fair,  2nd  quality 

Ni'.  SO  Water  Twist,         ditto         

2S-iii,  66  reed.  Printer,  29  yds,  4  lbs  2  oz 
27-in,  72  reed,  ditto  oitto5  1bs2oz 
39.1n,  60  reed.  Gold  End  Shirting.-,  37} 

yards  8  lbs  4  oz    

40-in,  Ii6iccd,    ditto,    diito,     8  lbs  12  oz 

40-in,  72  reed,    ditto,    ditto,     9  lbs  5  oz 

S9.in,  44  reed.  Red  End  Long  Cloth,  3!> 

yards,  9  lbs  


Pric* 

Jan.  1 0, 

18t.7 


Price 
Jan. 
1866 


Price 

Jan  . 
18i>5 


Price 
Jan. 
1364 


d 
10 


1 

10 

1 

I'} 

2 

6 

2 

6 

11 

6 

14 

3 

18 

6 

20 

0 

22 

0 

IG 

3 

d 

2  ! 

"l 

H 

5 
i 
3 


2     4} 

2  "ii 

2 
14 
.1<> 


Price 
Jan. 
1863 


10) 
0 


Price 
Jan. 
1863 


d 
1 

11} 

01] 
B 
7 
4J 


3 

12  lot 

0 
R 
0 

17    4} 
19    4} 
21    4} 

6 

17    4) 

9    7i 


Bbadfokd.— We  notice  no  change  lu  the  wool  market.  There 
is  a  steady  demand  for  the  best  clas.'es  of  wool,  entirely  for  con- 
sumption. Tiiere  i:J  some  little  falling  off  in  the  export  demand 
for  yarns,  and  buyers  limit  their  purchases  strictly  to  their  orders. 
Prices  generally  very  firm.  Pieces — There  is  an  improved  demand 
to  supply  the  current  wants  of  the  foreign  trade,  particularly  for 
France. 

Leeds. — Light  meltons  and  tweeds  were  the  most  saleable,  as 
well  lor  Ihe  export  as  for  the  home  trade.  The  deinnnd  (or  black 
uniond  by  a  few  shipping  hou'es  is  slighrly  better.  The  greatest 
depression  is  in  the  heavy  goods  trade.  Prices  of  both  wool  and 
cloth  keep  steady.  The  flax  trade,  thojgh  quiet,  is  as  active  as  it 
hai  been  for  the  past  two  months. 

KoeiiDALE. — There  was  little  done  in  Yorkshire  goods,  the  de- 
mand for  which  has  been  rather  dull  for  a  li.ng  time  past.  Wools 
maintain  late  quotations,  but  manulitcturers  are  piirchuiing  spar- 
ingly, more  to  meet  present  than  prospective  dunands. 

Nottingham. — In  the  hosiery  business,  Ihe  lion  e  trade  is  com- 
paratively quiet.  Yiins  ha^e  been  driven  np  to  a  figure  vihich 
could  not  be  inbintained,  and  have  now  reced  d  to  the  prices  noted 
seven  days  ago.  In  the  lace  trade,  we  are  glad  to  be  able  to  report 
a  further  improvement. 

Birmingham.- — There  is  little  to  report  with  respect  to  the 
trade  of  this  town.  Operations  bave  been  only  partially  resumed 
at  Ihe  manufjc'ories,  and  there  are  a  few  order.s  on  tha  booljs. 

SjlEFFiELD. — There  is  still  a  laige  demand  for  good  cutlery  for 
the  Uni'ed  States,  but  scarcely  anything  doing  in  coicmm  cutlery. 
There  is  no  abatement  tf  the  large  rieniand  f  r  railway  rails  of 
Bessemer  sieel,  and  there  are  good  orders  for  springi  and  bufl'ers. 
The  armour-plate  and  other  heavy  branches  are,  however,  quiet. 

C  0  K  >. 


AMERICAN  (JRAIN  AND  FLOUR  MARKETS. 

Nf.w  Yokk,  Dec.  25. — The  market  for  Slate  and  Western  flour 
ruled  extremely  quiet,  the  demand  being  confined  to  He  immediate 
wants  of  consumers,  but  previous  prices  were  readily  obtained. 
The  sales  were  2,200  bbls.  The  demand  for  Souihern  flour  was 
also  limited,  but  prices  were  not  essentially  altered.  Wheat  still 
continued  dull,  and  prices  favoured  tlie  purchasers.  The  demand  ! 
was  wholly  confined  to  millers  ;  tale-,  5,700  bu-htla,  at  ^.'!.ll  for 
amber  State,  and  ^2.25  for  No.  2  Milwaukee.  Corn,  although 
quiet,  was  in  improved  demand,  and  higher  prices  were  realised. 
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STATE  OF  THE  CORN  TRADE  FOR  THE  WEEK. 
Mabk  Lanb,  Fbiday  Evening. 

The  arrivals  of  English  wheat  up  to  our  market  tliis  week, 
coastwiBC  and  by  land  c?rrin<;c,  have  been  on  a  very  moderate 
scale,  and  in  middling  condition.  For  all  kinds,  the  demand  has 
ruled  inactive,  at  about  stationary  prices.  The  show  of  foreign 
wheit  has  rather  increased.  Factors  have  been  very  firm  in  their 
demands  ;  -but  the  business  doing  has  been  limited,  at  late  cur- 
rencies. Fine  malting  barley  has  advanced  Is  per  quarter,  and 
the  value  of  grinding  and  distillinj;  sorts  has  been  well 
support,  d.  Thcra  has  been  only  a  moderate  inquiry  for 
malt,  at  last  week's  quotations.  The  supply  has  been  sea- 
sonably good.  Oats  have  moved  off  steadily,  and  the  btst 
samples  have  produced  6d  per  quarter  more  money.  Beans  have 
commanded  very  little  attention,  at  late  rates.  The  sale  for  peas 
has  been  heavy  ;  but  no  actual  decline  has  taken  place  in  the 
quotations.  Both  English  and  foreign  flour  Las  been  tolerably 
firm  in  price. 

Most  of  the  continental  markets  have  been  steady  for  wheat,  on 
former  terms.  The  transactions  for  spiing  shipment  have  been  on 
a  full  average  scale.  The  exports  of  flour  from  the  United  States 
continue  limited. 

In  Scotland,  very  little  chmge  has  taken  place  in  the  value  of 
■vheat.  The  trade  has  been  chiefly  confined  to  small  parcels. 
Fine  barley  and  oats  have  commanded  rather  more  money.  In 
other  articles,  the  transactions  have  been  Umited. 

The  Irish  markets  have  been  scantily  supplied  with  wbeaf, 
which  has  changed  hands  slowly,  at  late  rates.  All  kinds  of  spring 
corn  have  commanded  full  prices. 

The  following  statement  showing  the  stocks  of  grain  and  flour  in 
London  is  from  ISIessrg  Home,  Son,  and  Maclnnes'  circular; — 
18(!3.  1804.  1863.  18GG. 

qrs.  qrs.  qrs.  qrs. 

■Wheat     312,027     ...     389,534     ...     330,413     ...     225,065 

Barley     43,2oG     ...       .32,498     ...       17,761     ...       13,651 

Oats     100,662     ...     264,059     ...     290,052     ...     190,562 

Ryo 1,021     ...         3,042     ...  .569     ...         1,705 

Maize 13,302     ...      21,074     ...        5,248     ...       18,560 

Boans 11,783     ...         8,850     ...  599     ...         4,132 

Peas    6,271     ...         6,607     ...         5,250     ...         4,388 

Tares 3,560     ...         1,530     ...        1,112     ...         1,597 


Ship  Arrivals  tuw  Week. 


727,200 


Total  491,882 

Of  flour  the  stocks  were : — 

I Foreign , 

barrels.  sacks. 

1863 9,3,219  ...     10,029 

1804 77,301  ...     18,085 

1865 17,128  ...     11,802 

1800 37,578  ...     91,607 


657,004 


459,660 


English, 
sacks. 
,  4,045 
.  5,327 
,  3,912 
.     5,503 


Wlicat.  Barley, 

^rg.  qre. 

Engliab  &  Scotch      370    \'n<i 

Irlsti 


Malt, 
qrs. 
ISSO 


Foreisn 150C0 


11220 


OaU, 

Floor. 

qr«. 

lacks 

2110  . 

....      340 

no  . 



......  38330  . 

f     2630 
•  I     ...    brli. 

PRICES  CURRENT  OF  CORN,  &c. 

SB  t 

Wheat— English,  Old  white 67      68    Oats— English,  Poland  *  potato  26 


red 63 

English,  white,  new 63 

red.  new 57 

Danzig  and   Kooingsberg,  high 
mixed  70 

—  —  new  66 
R'  Btnck  and  Wi^mar,  new  &  old  60 
Stc  tin,  Stralsuiid,  and  Wolgast  65 

Marlts  and  Mecklenburg 

Danish,  Hi'lstein,  A  Brunswick  ... 

Rhenish  and  Bratiant   64 

St  Petersburg,  soft.. .per  496  lbs  60 

American  and  Canadian,  red 

Odessa  and  Sea  of  Azoff,  soft, 

per49«lbs  68 

Egyptian.  Saidi per  480  lbs  ... 

Baklbt — English  malting,   new  46 
Scotch  mailing ... ..  42 

—  dlstillinfr 

—  grinding 

Foreign  malting    38 

—  distilling,  per  M  lbs  ...  36 

—  grinding  35 

Clessa  and  Danube,  per  4<)0  lbs  30 

Beans — English    89 

Dutch,  Hanoverian,  and  French  43 
Egj-ptian  &  Sicilian,  per  480  lbs  43 

Peas — Bngtish,  white  boilers,new  44 

—  grey,     dun,    and 

maple 43 

—  blue 46 

Foreign,  whlta  boilers,  old  42 

—  feeding  39 


73 


67 


The  stocks  at  the  principal  London  railway  depots,  were  : — 
1863.  1864.  1865.  1866. 

Wheat    qrs  17,292     ...  13,551  ...     4,860     ...     4,452 

Barley 4,073     ...     6,219  ...     4,126     ...     1,127 

Oata 12,179     ...     4,580  ...    5,294     ...    5,575 

Ryo 90     ...  49  ...  61     

Beans  2,163     ...     2,155  ...     ?,921     ...     1,555 

Peas    2,842     ...     1,168  ...     1,922     ...     1,004 

Tares  241     ...         42  ...       271     ...         54 

Flour sacks  62,057     ...0,8000  ...05,221     ...51,009 

Flour    bbls      70  

There  was  a  very  poor  attendance  of  millers  here,  to-day,  and, 
consequently,  sales  of  both  English  and  foreign  wheats  progressed 
slowly  at  Monday's  currency.  All  kinds  of  spring  corn,  as  well 
as  flour,  were  somewhat  heavy,  but  not  cheaper. 

Mr  George  Dornbusch  thus  reports  the  state  of  the  floating 
grain  trade : — The  arrivals  of  grain  cargoes  at  ports  of  call  have 
not  been  numerous  this  week,  being  limited  to  26,  namely — 21 
wheat,  1  maize,  1  beans,  2  linseed,  and  1  cottou-seed.  The  trade, 
from  being  firm  at  the  beginning  of  this  week,  has  become  quiet 
in  tone  during  the  last  few  d.ys.  Tne  reported  sales  are  as 
follows  : — Wheat — I'J  arrived  cargoes  :  Odessa  Gtiirka,  GOs  6d  to 
61s  6d  ;  Taganrog,  .')23  9d  to  56s  Gd  ;  KicoUieff,  C0s4Jd  ;  Galatz, 
62s;  Berdianski,  6I3  to  62s  3d;  Marianopoli,  yQs  to  G2s  per 
492  lbs :  Ghirka  from  Sulina,  583  per  480  lbs.  On  passage: 
Odessa  Ghirka,  6ls;  Galatz,  G2s  per  492 lbs;  Polish,  63s; 
Enos,  5.5s;  Baltchick,  55s ;  Varna,  55s  and  55s  6d  per  480  lbs; 
Californian,  from  San  Francisco,  65s  per  500  lbs.  Ship- 
ping or  to  be  shipped^ — Oilcssa  Ghiika,  6O3  3d  to  Gis  ."d  per 
492  lbs  ;  Varna,  553  per  480  lbs.  Maize — o  nrrived  cargoes: 
Odessa,  40s  6d  per  492  lbs  ;  Mazagan,  403;  Ibrail,  393  31  per 
480  lbs.  Barley — Danubian  on  passage,  31s  per  400  lbs.  Rye — 
Black  Sea  and  Azov  to  be  shipped,  343  per  480  lbs  continent. 
Linseed— Arrived  :  Taganrog,  663  3d  per  424  lbs  L.A.T.,  and 
East  Indian,  G7s  per  410  lb'.  To  be  shipped:  Eift  Irdian,  G7« 
per  410  lbs.  Cottonsted — Egyptian  on  passage,  at  8i  Us  3d  and 
8M2s  6d  per  ton. 

The  London  averages  announced  this  day  are : — 


■or,     .  qrs.  s     d 

5^''"' 2436  at  65 

Barley 

OaU „.....„Lj;""!"™""z;"i"" 


65  I  —        while,  feed  24 

68  _        black 23 

63  Scotch,  Hooe'own  and  potato...  27 

—  Angus  and  Sandy    26 

—  common 25 

Irish,  potato  28 

—  White  fe  d 25 

—  Back    23 

.—     light  Galway 

Danish 24      30 

Swedish  24      30 

RuSKian    22      30 

iPutch  and  Hanoverian 24      30 

Rte— English 38     40 

62  I  Takbs — Enghsh,  winter per  qr 

...  '      Foreign,  large,  spring 40 

64  I  IjfoiAS    CoR>,    per    480    lbs  — 

46        American,  whiie   40 

...  —  .       yellow  and  mixed...  36 

...  I      Galalz,    Odessa,    and    Ibruil, 

45  j  yellow 37 

37    Flour,  per  2fe0  lbs— Town  made 

37  delivered  to  the  bak<  r 61 

31        Country  marks 43 

46  French  and  lielgian 46 

4'        Atnerican  and  Canadian  fancy 
44  brands  per  196  lbs 35 

46  American    superfine    lo   extra 

superliue 32 

47  American  common  to  fine  ......  31 

58  —         heated  and  sour 28 

44    Oatueal — Scotch,  fine,  per  ton  £17 
41  '         —  —      round   16 
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COLONIAL  AND  FOREIGN  I'RODDCE  MARKETS. 
TRANSACTIONS  OF  THE  WEEK. 

For  Report  of  this  bat's  Maekets  see  "  Postsceipi." 

MiNciNo  Lane,  Fbioat  MoENraa. 
SuoAH. — There  has  been  a  good  demand  this  week  at  Od  to  Is  per  cwt 
advance,  and  some  partial  siwculiitivo  business  tended  to  strengthen  the 
market.  The  refiners  have  taken  liberal  supplies  of  West  India,  leaving  a 
small  quantity  unsold.  All  low  descriptions  of  sugar  have  sold  freely, 
including  clayed  Manilla.  There  is  a  very  heavy  stock  of  the  latter, 
Transactions  in  West  India  amounted  to  2,965  casks  in  three  days. 
Barbadoes,  by  auction,  realised  33s  to  3"s  i»r  cwt.  There  were  2,370 
tons  landed  last  week,  and  4,520  tons  delivered,  leaving  the  stock  87,333 
tons,  against  84,050  tons  in  1866  at  the  same  period. 

Mauriiius. — A  few  parcels  have  changed  hands  by  private  treaty : 
brown  and  yellow,  27s  Gd  to  328;  grainy  37s.  2,463  bags,  by  auc- 
tion, were  taken  in  above  the  value,  but  since  sold,  low  to  good  middling 
yellow,  323  to  35s. 

Bengal. — 500  bags  low  soft  yellow  have  sold  at  Sis  9d. 
Madras.— (JfilZ  bags  Aska,  by  auction,  were  disposed  of  as  follows: 
—soft  Jaggery,  24s  to  25s ;  grainy,  263  ;  soft  brown,  25s  6d  to  29s  6d. 
yellow,  30s  6d  to  36s  Od.  Privately,  2,000  bags  grainy.  Jaggery  are 
reported  at  25s  Od  to  253  9d ;  1,500  bags  soft,  at  24a  to  248  Od.  850 
bags  native,  at  278  9d  to  28s  Od.  uiatiii. 

PetMMj. — 1,800  bags  brown  have  changed  hands  at  308  9d. 
'...Manilla. — About  50,000  bags  clayed  are   reported,  at  293  to  3083d, 
according  to  the  quality  ;  5,000  bags  unclayed,  at  25s  6d. 

Other  Foreir/n. — 759  casks  345  barrels  Porto  Rico,  by  auction,  were 
chiefly  disposed  of  at  full  prices ;  brown  to  good  yellow,  31s  to  36s  6d. 
500  casks  privately:  1,000  bags  Paraiba  lirouglrt  29s;  3,800  boxes 
Havana,  30s  6d  to  353  Od.  Two  floating  cargoes  Bahia,  of  the  new  crop, 
have  sold  for  the  United  Kingdom,  both  at  223  9d;  one  of  Cuba  molaases 
sugar,  at  208 ;  three  of  Havana,  No.  84,  at  238 ;  11,  268 :  12i  and  13, 
263  6d.  ...      J        ^^ 

livfined. — There  has  been  some  advance  established  upon  dry  goods, 
and  the  market  is  steady,  with  moderate  supplies. 

Molasses. — The  demand  has  continued  good,  but  the  small  supply 
prevents  further  business. 

Rum. — A  few  sales  have  been  made  at  full  prices,  chiefly  in  Demerara 
and  .Jamaica. 

Cocoa. — The  public  sales  have  gone  off  flatly.  733  bags  Trinidad, 
by  auction,  partly  sold  at  rather  lower  rates,  from  703  to  100s  for  ordinary 
to  fine  red.  120  bags  Surinam  were  bought  in  at  87s  to  89s  6d.  88 
bags  Bogota,  at  85s  to  100s  per  cwt. 

Coffee. — There  is  a  very  firm  market.  Plantation  Ceylon  has  sold 
at  an  acivanco  of  23  on  the  rates  paid  in  the  sales  at  the  end  of  last 
year,  several  parcels  being  disposed  of  by  private  contract.  246  casks 
234  barrels  Aud  bags  by  auction,  sold  readily :  pale  to  good  middling, 
753  to  82s  6d  up  to  89s  6d  for  fine.  Bold  native  has  obtained  extreme 
rates :  346  casks  108  barrels  1,820  bags  cluefly  sold :  good  ordinary, 
Cls  Gd  to  058  6d :  bold,  70s  to  72s.  43  bale.H  63  half-bales  Aleximdria 
Mocha  realised  863  Od  to  93s.  29  casks  23  barrels  Jamaica  were 
bought  in  at  high  prices.  Many  parcels  of  East  India  have  been 
offered  which  chiefly  found  buyers  at  full  rates,  and  for  fine  at  an 
advance  on  t!ie  valuations  :  fine  Mysore,  83s  Od  to  93s  6d  ;  other  kinds, 
723  to  893.  Singapore  sorts  taken  in  at  48s  to  56s  per  cwt.  There  are 
inquiries  for  Rio  on  the  spot,  but  no  further  sales  reported  in  floating 
cargoes. 

Tea. — The  market  continues  steady.  Good  to  fine  grades  of  congou 
»r»  rather  fii-mer.  Tlicre  will  be  small  sales  of  China  growth  on  tlie 
15th  instant.  3,200  packages  Indian  tea  by  auction,  on  Tuesday  and 
Wednesday,  went  off  with  fair  spirit,  at  enhanced  rates,  especially  for 
the  fine  descriptions.  The  stock  of  tea  in  the  United  Kingdom  on  the 
1st  instant,  was  89,000,000  lbs,  against  80,000,000  lbs  last  year. 

RiCK. — A  few  porcela  of  Rangoon  have  obtained  full  the  advanced 
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rates,  from  123  to  12g  i^A,  but  the  demand  is  not  at  all  active.    Cleaned 
rice  attracts  more  attention. 

Spices. — The  first  sales  held  this  year  wore  of  very  moderate  extent, 
and  the  market  is  quiet.  2,688  bags  Singapore  black  pepper,  partly 
sold  at  3^d  for  good.  1,257  bags  Tellichen-y  were  bought  in  at. 3^dto  3|d 
for  the  sound  portion ;  sea-damaged  are  selling:  1st  class,  at  3^d  to3|d. 
1,223  bags  low  Penang  were  bought  in  above  the  value,  viz.,  3d  to  3^d. 
603  bags  white  Singapore  sold  at  barely  previous  rates :  from  5^d  to  ujd 
for  middling  to  good.  1,317  bags  60  barrels  pimento  sold  at  slightly 
easier  rates,  from  2d  to  2^(1.  16  cases  brown  nutmegs  realised  former 
prices:  small,  Is  Id  to  Is  3d  ;  middling  to  good,  Is  r>d  to  2s  3d.  9  cases 
bright  mace,  2s  6d  per  lb.  47  barrels  Jamaica  ginger  were  bought  in ; 
125  bags  ordinary  Bengal  sold  at  26s  to  26s  6d  per  cwt. 

Saoo. — 200  boxes  have  sold  by  auction  at  previous  rates :  fine  small 
grain,  17s  6d  to  18s;  good  bold,  16s  per  cwt. 

Saltpetre. — Bengal  continues  dull  and  unsettled.  300  bags,  refrac- 
tion 3J,  have  sold  at  19s  Od. 

Dbysaltery  Goods. — Some  sales  of  Gambler,  "  without  reserve," 
have  been  made  at  193  to  19s  6d,  for  quality  rather  out  of  condition. 
Cutch  is  Mgher.  48  bales  Bengal  safflower  of  the  ordinary  grades  sold 
at  5/  23  6d  to  5/  os  per  cwt.  Cochineal  meets  a  steady  demand,  at  last 
sale's  prices. 

Metals. — The  principal  feature  of  interest  to  notice  in  these  markets 
has  been  the  speculative  movement  in  foreign  tin.  Several  contracts 
have  been  made  in  Straits  at  advanced  rates,  viz.,  85?  10s  to  Sol  15s, 
cash ;  87/  regular  prompt ;  and  86/  lOs  to  87/  per  ton,  for  arrival. 
Banca  is  dearer  in  Holland.  Copper  meets  less  inquiry,  at  im- 
alterod  rates.  Spelter  has  been  steady,  but  rather  quiet.  The  last  rate 
of  common  plates  was  at  21/  153;  for  delivery,  22/ 5s.  Scotch  pig  iron 
has  sold  at  a  slight  recovery  in  value  :  mixed  numbers,  54s  9d  per  ton, 
cash. 

Jute. — The  small  public  sales  on  ^Vednesday  went  off  without  anima- 
mation  at  about  the  rates  lately  cuirent  by  private  contract,  and  5,245 
bales  sold  at  12/  5s  to  23/  per  ton  for  ordinary  to  fine.  Some  business 
las  been  done  for  arrival  at  full  prices.  The  deliveries  continue  large, 
and  the  stock  is  now  rather  under  that  of  last  year  at  the  corresponding 
date. 

Mamlla  Hemp. — A  few^  sales  have  been  made,  including  good  roping 
at  47/  to  47/  10s.     The  high  rates  check  demand  from  consumers. 

Oils. — Stocks  of  olive  are  small,  and  the  market  firm.  Mogadore  has 
sold  at  56/.  Fish  oils  dull.  Sperm,  125/ per  tun.  Palm  has  declined. 
Fine  Lagos,  41/  lOs.  Cocoa-nut  has  been  unsettled,  with  less  firmness 
on  the  part  of  the  holders.  Linseed  is  dull  at  37/.  A  large  business 
has  been  transacted  in  rape  at  lower  prices,  38/  lOs  having  been  ac- 
cepted for  English  brown  rape  oil  on  the  epot,  closing,  however,  with 
buyers  at  the  price ;  for  delivery,  February  to  April,  there  are  buyers 
at  39/  03  to  39/  10s.  Foreign  oil  has  been  sold  at  40/  on  the  spot,  and 
40/  10s  is  the  nearest  quotation  for  forward  delivei^y.  In  refined  oil  the 
demand  is  nearly  all  for  English  at  41/  10s  per  tun,  foreign  being 
neglected  at  43/. 

Petroleum. — American  refined,  Is  5d  to  Is  6d.  For  a  cargo  de- 
livered here,  Is  4^d  per  gallon  has  been  accepted. 

Linseed. — The  market  is  quiet.  Two  cargoes  of  Taganrog  on  the 
coast  have  sold  at  66s  3d  to  06s  6d  per  quarter  delivered. 

Tallow. — Foreign  is  quiet  as  follows: — 1st  sort,  Petersburg,  44s  6d 
to  44»  Od;  March,  45s  ;  October  to  December,  45b  9d  per  cwt. 
TjutnovLASM  »w  Tallow, — Monday,  Jan,  7,  18C7. 

18«4,  IBIii.  ia(6.  1M7. 

caikj.  casks.  casks.  caska 

Stock  this  day  69,310    ...    56,M4    ...    48.1  S    ...    4e,«S4 

Deliverwl  last  week 1,7.59    ...      2,020    ...      2,29«    ...      1,«05 

Ditto  from  1st  June 44,883     ...    57,440    ...    70,929    ...    59,141 

Arrival  last  week 1,013    ...         714    ...      1,612    ...         258 

Ditto  from  1st  June    76,3.12     ...    6ft963     ...     86,653    ...    77,400 

Price  of  Y.C 423  Oil     ...    41s  ed     ...   48.  Od     ...    45s  Od 

Price  of  Town 43a  9d    ...   43»  9d    ...  4»s  3d    ...   46i  «d 


POSTSCRIPT. 


Fbidat  Evening. 


SuQAR. — The  market  closes  firmly  718  casks  West  India  sold, 
making  3,678  casks  for  the  week,  Barbadoes  by  auction  brought  323  6d 
to  36s.  Jamaica,  32s  6d  to  35s.  2,340  bags  low  unclayed  Manilla 
brought  253  6d.  Four  floating  cargoes  sold  for  the  United  Kingdom, 
No,  11,  26s;  8 J,  23s  6d;  molasses  sugar,  20s  6d  per  cwt. 

Coffee. — 236  casks  231  bags  plantation  Ceylon  offered  by  auction 
sold  at  full  rates ;  also  105  cases  172  bags  East  India,  and  361  bags 
Guatemala. 

Rdm. — No  change. 

Safflower. — 42  bales  Bengal  sold  at  easier  rates,  from  4/  to  7/  5s 
per  cwt. 

OuTCH. — 869  bags  Penang  realised  advanced  quotations,  from  36s  to 
37s  6d. 

Metals, — English  tin  was  advanced  3/  to-day. 

Oils. — At  further  sale  cocoa-nut  went  at  a  heavy  decline  for  Cochin, 
217  casks  being  partly  sold  at  583.  330  casks  Sydney  sold  at  443  to  483. 
137  casks  palm  part  sold  at  35s  to  41s  per  cwt.  A  few  lots  of  sperm 
sold  at  125/ to  126/ per  tun.  36  tons  whale,  33/ to  40/.  140  tuns  seal, 
38/  15s  to  45/  15s,  part  sold.     38  tuns  cod,  38/  10s  39/  per  tun. 

Tallow. — 147  casks  Australian  by  auction  sold  at  433  to  44s  3d  for 
December.  T.C.,  44s  6d  ;  March,  45s ;  October  to  November,  453  9d 
to  40s  per  cwt. 


ADDITIONAL  NOTICES. 

Refined  Sugar. — The  home  market  for  refined  sugar  has  been  rather 
firmer  this  week,  and  in  some  instances  rather  higher  prices  have  been 
obtained.  The  Dutch  market  is  again  dearer.  A  largo  business  has 
been  done  in  Holland  for  January,  February,  and  March  delivery,  and 
323  f.o.b.  Amsterdam.  Seeond-liand  parcels  have  been  sold  here  at 
31s  l^d,  31s  3d,  and  31s  6d  for  B.H.  1,  H.R.  1,  and  A.S.R.  1.  About300 
tons  f.o.b.  in  Amsterdam,  for  jjresent  and  forward  delivery. 

Green  Fruit. — The  late  inclement  weather  has  acted  prejudicially 
against  the  sale,  and  depressed  prices  generally,  and  led  to  the  with- 
drawal of  public  sales,    which  are  now  resumed :  and  some  narcels  of 


oranges  from  St  Michael,  Valencia,  and  Sicily,  sold  by  Keeling  and 
Hunt  at  public  sale,  wont  at  a  slight  improvement  in  price.  Lemons, 
nuts,  and  Seville  sours  without  alteration,  sale  being  dull  for  thete 
articles. 

Dry  Fruit. — Little  trade  only  doing  in  this  market,  which,  however, 
is  firm. 

Seeds. — The  supplies  of  seed  keep  very  moderate  for  the  season  of  the 
year,  and  prices  are  firm  for  every  variety. 

English  Wool. — The  trade  continues  dull,  without  any  variation  in 
prices. 

Colonial  Wool. — The  market  is  without  change. 
Flax. — A  little  more  inquiiy. 

Hemp. — Clean  firm,  without  much  business  doing.  Manilla  hemp 
more  inquired  after,  and  fewer  sellers. 

Tobacco. — The  home  market  continues  extremely  quiet.  Low  classes 
of  the  new  imports  of  American  have  been  sparingly  taken  by  the 
trade,  at  extremely  low  rates.  In  other  growths  there  is  a  moderate 
demand,  especially  for  light-coloured  descriptions. 

Metals. — There  has  been  a  small  steady  business  doing  during  the 
week.  Copper  has  changed  hands  at  rather  lower  rates.  Tin  has 
become  stronger,  and  purchases  continue  to  bo  made.  Iron  is  still 
very  dull  of  sale  and  weak  in  quotations.  Load  is  steady,  but  inactive. 
Spelter  fii-m  and  in  fair  request.  Tin  plates  steady. 
Tallow. — Official  market  letter  issued  this  evening : — 

*    d 

Town  tallow 40    6 

Fat  by  ditto   2    SJ 

Yellow  Russia  46    3 

Melton  stuff  S4    0 

Kougli  ditto  18    6 

Greaves IS    0 

Good  dregs 6    0 


METROPOLITAN  CATTLE  MARKET. 

Monday,  Jan.  7. — The  total  imports  of  foreign  stock  into  London 
last  week  amounted  to  4,027  head.  In  the  corresponding  week  last 
year  we  received  .5,856 ;  in  1865,  2,003  ;  in  1864,  2,307  ;  in  1803,  2,988; 
in  1862,  3,135;  in  1861,  738;  and  in  1800,  2,135  head. 

For  the  time  of  year,  there  was  a  full  average  supply  of  foreign  stock 
on  sale  here  to-day,  in  but  middling  condition.  The  demand  ruled 
heavy  on  easier  terms.  The  arrivals  of  beasts  fresh  up  from  our  own 
grazing  districts  were  moderately  good.  The  supply  from  Scotland  was 
rather  extensive  ;  from  Ireland  limited.  Nearly  all  breeds  appeard  in 
full  average  weight.  The  demand  was  in  a  very  inactive  state,  at  a 
decline  in  the  quotations,  compared  with  Monday  last,  of  2d  per  8  lbs. 
The  primest  Scots  and  crosses  sold  at  5s  4d  to  Ss  6d  per  8  lbs.  The 
show  of  sheep  was  only  moderate,  but  the  quality  of  most  breeds  was 
good.  A  few  really  superior  Downs  and  crosses  realised  6s  2d  to,  in 
some  instances,  6s  4d  per  8  lbs ;  but  nearly  all  long-wooled  sheep 
declined  2d  per  8  lbs.  Although  the  supply  of  calves  was  limited,  the 
veal  trade  was  heavy,  and  prices  gave  way  4d  per  8  lbs.  The  top  figure 
was  5s  6d  per  8  lbs.  Prime  small  pigs  were  steady  in  price  ;  but  large 
hogs  were  yery  dull,  at  late  rates. 

SurrLiu  ON  Salx 

Jan.  8,  1866.  Jan,  7,  1M7. 

Bsasts e.l.TO    4,020 

Sheep 19,160 19,040 

Calvea   360    163 


Hki 
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NEWGATE  AND    LEADENHALL. 

Per  8  lbs  by  the  carcase, 

sdsd)  sdsd 

Inferior  beef  ,•!    4  to  3    8    Inferior  mutton 3    4  to  4    0 

Middling  ditto   S  10        4     0  |  Middling  ditto    4    0        4    4 

Prime  large  ditto  4    2        4    4;  Prime  ditto 46        48 

Prime  small  ditto 4    6        4    8     Small  pork  4    0        4    6 

Veal 4    0        5    0  I  Large  pork 3    4        3  10 


POTATO  MARKETS. 

Borough  and  Spitalfields,  Friday,  Jan.  II.— The  supplies  of  pota- 
toes are  good.  The  demand,  which  is  moderately  active,  is  chiefly 
confined  to  fine  parcels,  at  full  quotations,  inferior  sorts  being  much 
neglected.  Prices  as  follows : — Yorkshire  Regents,  100s  to  130s ; 
Flukes,  110s  to  140s;  Rocks,  lOOs  to  140s ;  Scotch  Regents,  903  to  100s 
per  ton. 


HOP  MARKET. 
BORDUGH,  Friday,  Jan.  11.— Fine  Sussex  hops  have  been  in  steady 
request,  and  in  consequence  of  their  scarcity  high  prices  have  been 
readily  paid.  Mid  and  East  Kents  have  not  attracted  so  much  atten- 
tion, but  have  realised  very  full  rates.  Mid  and  East  Kents,  170s  to 
231s;  Weald  of  Kents,  IG83  to  1853;  Farnham  and  country,  1703  to 
225s ;  Sussex,  IGOs  to  I72s ;  Yearlings,  105s  to  150s ;  and  Olds,  6O3  to 
80s  per  cwt. 


LIVEEPOOL    MAEKETS. 


WOOL. 

(FEOM  ODK  OWN  CORKESrONDENT,) 

Friday,  Jan.  1 1 . — A  very  fair  amount  of  business  has  been  done  this 
week,  chiefly  for  home  consmnption  and  prices,  show  symptoms  of 
greater  firmness  in  consequence. 


CORN. 

(FROM  OUR  OWN  CORRESPONDENT.) 

Friday,  Jan.  11. — The  market  well  attended.     ^Vheat  and  flour  firm 
at  the  extreme  rates  of  Tuesday.     All  other  articles  unaltered. 


Wakefieed,  FrHay,  Jan.  11. — The  demand  for  wheat  is  not  active, 
but  in  sales  made  full  prices  are  realised.   Barley,  beans,  and  oats  firm. 
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Tuesday,  Jan.  8. 
BANKRUPTS. 
F.  G.  Arnold,  Xiobolas  street.  Mile-end,  grocer— J.  Baxter,  Notting 
hill,  ironinongor — Q.  V.  Billinge,  Portland  place.  North,  Clapham  road, 
clerk— J.  A.  Biscoe,  Frideawide  place,  Kentish  town,  coal  merchant— 
T.  BoulUor,  St  Jolin  street  road,  commission  agent— T.  Carthew,  Wil- 
derness row,  accoimtant — J.  Cleave,  Now  Windsor,  commission  agent — 
G.  Coles,  Union  street,  Sonthwark,  butcher — J.  Davis,  Connaught  ter- 
race, EJgoware  road,  dentist- F.  W.  Evans,  Rock  terrace,  Peckam, 
bfiker— .7.  Fincher  and  W.  Martyn,  Boar's  Head  yard.  King  street, 
Westminster,  builders- W.  Franklin,  Gray's  inn  lane— G.  Hardiment, 
Renfrew  road,  Tiowor  Konnington  lano,  butcher — A.  G.  Herzfeld,  Alder- 
manbury,  Islington — J.  T.  Hester,  Hastings,  surgeon — T.  A.  Howe, 
Brentwood,  schoolmaster — J.  Hunter,  Trafalgar  square,  Chelsea,  clerk 
in  holy  orders — W.  Mayhew,  Liclifield  roiul,  Jlile-end  road — J.  Xash, 
Leighton  Buzzard,  builder — G.  Oliver,  Baldock,  brewer — W.  Palmer, 
Aston  street,  Limehouse  —  H.  J.  Penton,  St.  Gecrge's-in-the-East, 
licensed  victualler — F.  W.  Pettigrew,  Arundel  street,  Piccadilly,  sur- 
geon— W.  Eollett,  Baxter-rd,  Islington,  commercial  traveller — L.  Samuel, 
Bury  street,  St  Mary  A.\e,  jeweller — J.  Schmetzer,  Featherstone  street. 
City  road,  baker — T.  Snelling,  Baxter  road,  Islington— rE.  J.  Thompson, 
Ashburnhain  terrace,  Chelsea,  stonemason — W.  Walker,  late  of  Coven- 
try street,  Bethual-green,  trimming  maker — W.  G.  Barton,  Manchester, 
commission  merchant — H.  Bayley,  Ross,  Herefordshire,  farmer — .1.  M. 
Bell,  Newcastle-upon-Tyne,  beerhouse  keeper — Samuel  Bentley,  Leeds, 
cloth  merchant — J.  W.  Best,  Bolton,  architect — John  Bishton,  Nether- 
ton.  Worcestershire — T.  Bright,  Ludlow,  Shropshire,  commission  agent — 
L  Clough,  Hortoii,  maker  up — J.  Done,  Kidderminster,  hay  dealer — 
W.  Duckett,  Liverpool,  glazier — E.  Fowden,  Hyde,  undertaker — W. 
Gardner,  Liverpool,  commission  agent — H.  Gray,  Leicesier,  ironmonger 
.^L.  Hadrill,  Kington  Langley,  carjiontflr — J.  Harries,  Morvil,  farmer — 
J.  Hemming,  Redditch,  needle  manufacturer — J.  Hewitt,  Kingstou- 
upon-HuU,  miller — T.  D.  Hirsfall,  Liverpool,  boot  dealer— J.  Ironside, 
Tottington  Lowor  End — G.  Jay,  Norwich,  omnibus  proprietor — D.  .lohn, 
Marshlield — T.  Jones,  Wednesbury — E.  J.  Kellow,  Letoombe  Regis, 
beerhouse  keeper  — S.  Lilley,  Llandudno,  innkeeper  — B.  Llewellyn, 
Llangattock,  innkeeper — T.  Jleonwell,  Cleethoi-pes,  yeoman — H.  Miles, 
Ewhurst,  innkeeper — J.  F.  Mitchell,  Ardwick,  general  dealer — R. 
Morgan,  Canton,  butcher — R.  Moss,  Bradford,  general  4^^^*^^' — J- 
Newark,  Coventry — R.  L.  Pearson,  late  of  Withington,  paper  manufac- 
turer— D.  Pett.  Dover,  timber  merchant — J.  Quelch,  Birmingham,  cur- 
rier— J.  Samuel,  Liverpool  and  Glasgow,  ouliitter — J.  Slater,  Winskill, 
farmer— ,1.  Slater,  Congleton,  schoolmaster — J.  Smallwood,  Manchester, 
commission  .agent — T.  Smith,  late  of  Bacup,  cotton  waste  dealer — T. 
Smith,  Thetford,  relieving  officer — M.  Spraggon,  BishopweaiTuouth, 
draper — R.  Strike,  Bodmin,  miner — J.  Vaughan,  Hodgeston,  laboui'er — 
J.  Wakefield,  Edground,  innkeeper — E.  Wright,  late  of  Bugbrooke, 
working  carpenter — R.  Wright,  East  Retford,  butcher. 

SCOTCH  SEQUESTRATIONS. 
W.  Douglas,   Glasgow,  draper — W.  Sinclair,  Glasgow,    oil   manufac- 
turer— .1.    Moodie,    Dunfermline — W.    Torrance,    Airdrie,    draper — J. 
Rankin,  Dumbarton,  shipbuilder — D.  Wehrle,  Dundee   watchmaker. 


GAZETTE  OF  LAST  NIQHT. 
BANKRUPTS. 

G.  Biddle,  James'  street,  greeHgroccr — J  Barker,  Eye,  bacon  curer— 
P.  Myers,  Aldgate,  dealer  in  fancy  articles — W.  Ashworth,  Wandsworth, 
baker— J.  Chipperneld,  Islington,  dairyman— T.  Harris,  City  road, 
clerk— J.  P.  Carpenter,  St  Pancras,  baker- S.  Buxton,  Old  Kent  load, 
coach  builder— G.  Herbert,  Chelsea,  wino  merchant— F.  J.  Lynch,  St 
Pancras— G.  T.  Billings,  Shepherd's  Bush,  clerk- J.  Evans,  Poplar, 
shipwright— R.  Webber,  South  Island  place,  stono  mason— Joseph 
Boimaison,  Brixton,  wire  gauze  Vjlind  manufacturer — F.  W.  Sanderson, 
Hardwick  place,  mariner — G.  Colman,  Upper  Teddington,  tutor — G. 
Sharpe,  Hackney  road,  cabinet  manufacturer— J.  Hambleton,  Horseloy- 
down,  waterman  -R.  Tredinnick,  St  Michael's  alley,  sh.arc  dealer— M. 
Couchmaii,  High  Wycombe,  chairmaker— G.  Hewitt,  Knightsbridge, 
butler— R.  J.  Hamilton,  Bethnal  gieen,  grocer— M.  Bumscll  and  J. 
Wootton,  Houndsditch,  warehousemen- E.  AUwork,  Shorcditch,  4)roTi- 
sion  dealer- J.  Webster,  Netting  Hill,  general  dealer-  C.  Chambers, 
Bayswater,  grocer— F.  J.  Field,  Upper  Charlton  street,  carpenter— H. 
T.  Gray,  Cambridge  Heath,  agent— J.  A.  Davis,  Great  Guildford  street, 
dealer  in  paper  hangings— W.  Rees,  Little  Britain — 3.  Cooke,  White- 
chapel,  turner— Charles  Beckett,  jun.,  De  Beauvoir  square,  com- 
positor—Edward  Anthony  D'Auriol,  King  William-street,  merchant— 
J.  Haylcn,  Hammersmith,  cowkeeper— J.  Aspinall,  sen.,  Birmingham, 
I>ainter  and  glazier- J.  Smith,  Dudley,  draper— J.  Fisher,  Willenhall, 
grocer— W.  F.  Hodfield,  Leicester,  miUiner— T.  Clarke,  Leicester— J. 
Dufty  and  D.  Dufty,  Abergavenny,  market  gardeners— J.  Edmonds, 
Dursley,  miller— J.  Jones,  Aberbey,  miller — W,  Clarke,  Melksham, 
agent— G.  Masters,  Low  Harrowgate,  hairdresser- J.  Wilson,  Hessle, 
clerk— W.  Roberts,  Seacombe,  grocer— J.  Farquarson,  Edge  hiU, 
hcensed  victualler— R.  C.  Cole,  Livei-pool,  merchant  and  shij)  builder— 
S.  Bartley,  sen.,  Llandrillo-yn  Rhos,  farmer— G.  Jones,  Twdweliog, 
draper— t,  Tetlow,  J.  Garside,  and  F.  Fielding,  Oldham,  cotton  spinners 
—J.  L.  Swift,  Blackburn,  spirit  merchant— H.  JIadelcy  and  T.  Madeley, 
Barrow-in-Furness,  joiners— J.  Pogson,  Oldham,  cotton  spinner — A  Carr, 
Newcastle-upon-Tyne,  timber  merchant  —  John  William  Royston, 
Bishop  Woarmouth,  woollen  draper— T.  Woodman,  Birmingham— 
T.  Burton,  Birmingham— D.  B.  Hughes,  Birmingham— J.  Williams, 
Henbury,  straw  dealer— J.  Elliott,  Bristol,  clerk- L.  Barni,  sen., 
Bristol— S.  West,  West  Haddon,  grocer— H.  Gardener,  Oldswinford, 
minor— G.  Draycott,  Seagrave,  fanner— J.  Mitchell,  Huddersfield, 
waste  dealer- T.  Stancliffe,  Huddersfield,  cab  proprietor— A.  Rudman, 
Manchester,  tea  dealer— T.  Mayeock,  ilanchester,  timber  dealer— J. 
Biggins,  Spondon,  horse  breaker- H.  Soyers,  Derby— A.  Scougall,  West 
Cornforth,  tailor— R.  S.  Winspear,  Jloukwearmouth,  joiner— H.  E. 
Ashcroft,  Liverpool,  car  proprietor — W.  Carless,  Liverpool,  bookkeeper 
—J.  Sawood,  Bradford,  horse  dealer— M.  Gibbons,  Lincoln,  grocer — 
A.  Harper,  Wistanstom,  gamekeeper— W.  Jones,  Runcorn,  grocer — T. 
Clarke,  Runcorn,  butcher— P.  Ryder,  Northwich,  watchmaker— W. 
Bayley,  Jlalpas— W.  Chapman,  Pendlobury,  grocer— J.  Holliday,  St 
Cuthbert.  beerhouse  keeper- J.  Simpson,  Longton,  stonemason- W. 
Willan,  Burrow-in-Furnoss,  grocer -C.  Lowther,  Ulverston,  china 
dealer— J.  Franklin,  Ileldom,  baker— J.  Hall,  West  Auckland,  gate- 
keeper— W.  J.  Parker.  Clerkenwell,  lodging-house  keeper. 
SCOTCH  SEQUES  I'RATIONS. 
W.  Wishart,  Glasgow,  shoemaker- P.  M'Callum,  Cove,  grocer. — J. 
Bogie,  Dundee,  merchant — J.  Williams,  Inverness,  baker — C.  MHIIon- 
dach,  Forfar,  stoneware  merchant. 
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Belfast  and  Northern  Counties  ... 

BIyth  and  Tyiie      

Bombay,  Ijiiiod.i,  &  Central  India 

Briatoi  aud  iixeter 

Caiednnian ..         .. 
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COMMERCIAL  TIMES. 

Weekly  Price  Current. 

I^^The  prices  in  the  folloivinjr  list  p.re 
carefully  rpvi.:ed  eveiy  Friday  aftc  rnoon 
by  an  eminent  house  in  each  dqia.  tment. 


LONDON,  Fkidat  EvT-NIXO. 

Ashes — duty  free                  s  d      ad 

First  sort  Pot,  U.S.  p  cwt    0  0      0  0 

Moiireal 3.1  0      0  0 

First  sort  Pearl,  U.8 0  0      0  0 

Montreal 41  0  0  0 

Cocoa— dntv  I'l  per  lb 

W.  I.— Tvlnidail..per  cwt  72  0  120  0 

Grenada  70  0  84  0 

Guayaquil  71  0  7".  0 

Brazil— Para 80  0  83  0 

Bahia   60  0  C5  0 

Coffee — duty  3d  per  lb 
Jamaica,  good  middlintr  to 

fine percwtS'!  0  10.5  0 

fine  ordinary  to  mid (>6  0  82  0 

Mocha,  nncrarbled 70  0  87  0 

KooJ  to  fine 98  0  120  0 

Ceylon,  nutive,  good  ord. 

to  fme  S3  0  72  0 

ordin-ry 50  0  62  0 

plantation,    ordinary  to 

fine  o-dinarv  f»5  0  74  0 

finefinp.  nrd.to  mid....  75  0  83  0 

good  middli:;gto  fine..  84  0  100  0 

Jaia.  4c.,  kw  ordinary  ...  38  0  43  0 

ord.  to  good  ord 44  0  (!3  0 

tine  ordinary M  0  77  0 

Madras  and  Trllichcrry  ...  60  0  98  0 
Malabar  and  Mysore,  good 

onlinsry  63  0  05  0 

fine  ord.  to  fine 66  0  100  0 

St  Domingo 46  0  70  0 

Brazil,  washed,  fine  ord.  to 

lowmiddiinK 70  0  78  0 

line  and  fine  fine  ord 6-5  0  6S  0 

good  ordinary    47  0  53  0 

ordinary  37  0  45  n 

Costa  Rica liS  0  82  0 

Cuba,PortoKicacSL»guira  54  0  84  0 
Drugs  and  Dyes— duty  free 

Aloes,  Barl)adoes...p  cwtlOO  0  280  0 

Argol,  Bologna 70  0  75  0 

Bark,  Pernvian,  p-tlcplb    0  0  0  0 

Quercitron per  cwt    6  6  9  0 

Camphor,  unrefined 142  6  145  0 

Caalol  oil,  good  palcplb    0  6J    0  65 

SafTron 36  0  42  0 

Cochineal 

TcnerifTe    per  lb    3  4  8  8 

Mexican  3  4  3  8 

Lac  Dye— Good  to  Bnc.    10  2  0 
TuBMEnic 

Bengal  per  cwt  23  6  24  6 

Madras 17  0  25  0 

China    0  0  0  0 

Terra  Japosica,  Cutch  28  0  36  0 

Gambier  27  0  28  0 

DyevrOOdS— duty  free      £  »  £  s 

Braeii,  Wood  ...per  ton  70  0  90  0 

Fustic,  Cuba 7  14  8  10 

Jamaica   5  0  5  10 

Logwood,  Campeachy...    8  10  0  0 

Jamaica   3  10  4  0 

Red  Saunders  4  0  4  5 

Sapan  Wood 9  12  10  0 

Eggs     French  120    5s  6d     OsOd 

Fruit — CuRRvNTS,  duty  7s  per  cwt 

Patr.is,  new    26  0  3t  0 

Vostizia 30  0  8.5  0 

Island  24  0  31  0 

Gulf 26  0  35  0 

Figs,  duty  78  per  cwt 

Turkey   ...per  cwt  d  p  30  0  80  0 
PLUMfi,  duty  78  per  cwt 

French,  bottled 0  0  0  0 

German    0  0  0  0 

Raisins  duty  78  per  cwt 

Valencia,  new 28  0  45  0 

Muscatel  0  0  0  0 

Smyrna,  red  &  Clie.-mc  .36  0  45  0 

Sultana 45  0  65  0 

Oranges                          b  d  s  d 
St  Michael.  1st  quality, 

large  bo.\ 2-5  0  27  6 

Do.  'ind  quality 17  0  IS  0 

Valencia  13  0  1.5  0 

Lisbon  <fc  St  Ubes,  j  eh  12  0  14  0 

Sicily per  box    6  0  7  0 

Leuons 

Messina per  case  14  0  15  0 

Barcelona  nut'«...per  bag  31  0  SI  6 

Spanish  nuts p  br  40  0  41  0 

Brazil  nuts 40  0  43  0 

Cokernuts per  100  14  0  20  0 

nax— duty  free  £8*8 

Riga  K   per  ton    0  0  0  0 

—    W  F  P  K  0  0  0  0 

St  Petersburg,  12-head...  .53  0  54  0 

—             9-head...  44  0  45  0 

Egyptian,govtdrc8sed...    0  0  0  0 

—      native  ditto ...    0  0  0  0 

Hemp— duty  free 

St  Plrsbg,  clean,  perton  34  10  0  0 

outshot 30  0  0  0 

half-c'ean 29  0  0  0 

Riga,  Rhine 35  0  0  0 

Manilla 46  0  65  0 

East  Indian  Sunn 15  0  21  0 

China  grasi 0  0  0  0 

Jute  U  10  24  10 

rejections 10  0  10  10 

cnttincB  6  0  6  5 

Coir — Yam,  good  &  fine  35  0  60  0 

ord.  to  fair  22  10  33  0 

fibre  23  0  36  0 

rope  29  0  30  10 

junk  30  0  31  0 


Hides— Ox*  Cow, pr lb  s  d  s  d 

n.  A.  andJl.  Vid.  dry  0  &h  0  8J 

Do&K  Grande,  saltd  0  4t  0  6} 

Brazil,  dry    0  SJ  0  65 

Drysa'tod 0  4J  0  6J 

Drjsaltcd  Mauritius  ...  0  4f  0  5 

Rio,  dry  Rio  Grande  ...  0  6  0  8) 

West.  C' asT  hides    0  oj  0  7} 

Cope,  salted 0  3  0  5 

Austr.nlian 0  2J  0  4i 

New  York 0  3J  0  Hi 

East  India 0  4}  0  llj 

Kips,  Rn.ssla 0  8  0  9 

S.  America  Horse. p  hide  5  6  10  6 
Indigo — d  uty  free 

Bengal per  lb  2  0  9  2 

Oude  2  6  7  3 

Madras  13  6  6 

Kurpah 2  2  7  9 

Manilla 3  0  4  6 

Leather— per  lb 

Crop  hides.. .30  to  45  lbs    0  llj    1  S 

do        .50        65     1     4  1  S 

English  Butts  16        24    1    fl  2    0 

do            2<        36     1     3  2  7 

Foreign  Butts  16        23    Oil  110 
do           28        36    0  llJ     2    0 

Calf  Skins 28        33    1  10  2  8 

do               40        60    1    8  2  7 

do               SO      100    1    3  1  11 

Dressing  Hides  0  11  13 

Shaved        do      1    Oj    1  4 

Horje  Hides,  English...    0  11  13 

d>    Spanish,  perhide    6    0  17  6 

Kips,  Petersburg,  pr  lb     1     2  18 

do     East  India 0    7  1  10 

Metals— Copper  pr  ton  £    s  £  8 

Shcating,  bolts,  Ac...  90    0  91  0 

Bottoms 95    0  96  0 

Old 75    0  0  0 

Tough  calie  8-5    0  86  0 

Best  select 88    0  89  0 

Iron,  per  ton                    £    s  £  s 

Bars,  Ac,  British 6  14  7  0 

Nail  rods  7  15  8  0 

Hoops 9    5  9  15 

Sheets    9  10  10  0 

Pig,  No.  1,  Wales  ...    3    5  3  15 

Bars    6    0  6  5 

Ralls  6    0  6  10 

Pig,  No.  1,  Clyde 2  14  3  0 

Swrdi-h 10    5  10  ]0 

Lead,  per  ton— Eng.pig  20    0  20  10 

sheet  21    0  0  0 

redl»ad 2110  0  0 

white  do 28    0  29  10 

patent  shot    23    5  23  10 

Sp.anlsh  pig  19  10  19  1.5 

Stekl.  Swedish  in  kegs  15  10  0  0 

in  faggots 17    0  0  0 

Sfxltbr, for  perton  ...  22     0  22  5 

Tin 

English  blicks.  p  ton  87    0  0  0 

bars  in  barrels 88    0  0  0 

Refined 8t    0  0  0 

Banca 87    0  0  0 

St'.lits    85  10  8«  0 

Tin  Platfs.  per  box        8    d  8  d 

Charcoal,  I C   SO    0  83  0 

Coke,         I  C    25    0  27  0 

Oils— Fish                            £     8  £  8 

Sperm  pcrtunl23    0  0  0 

Head  matter 125    0  0    0 

South  Sea 44    0  43  0 

Seal,  pnlo  46    0  0    0 

Cod 39    0  0  0 

East  India 34  10  35    0 

Olive,  Galllpoli 62    0  0  0 

Sicily .58  10  59  .  0 

Palm per  ton  4t  10  42  0 

Cocoa-nut 51     0  61  0 

Ra[  eseed,  pale  (foreign)  43    0  0  0 

Lin«eed 37    0  0  0 

Black  Sea  p  qr  668  Od  668  ed 

Bombav 69    0  69  6 

Do  cake  (English)  p  ton  11    0  12  0 

Do  Foreign   9  15  12  0 

Rape,       do        4  10  5  0 

Petroleum — per  tun 

Crude  Pennsylvania..  15    0  0  0 

Crude  Canadian  (10  0  0 

Refined per  gal    Is  5d    Is  6d 

Provisions— Duty  free 

Butter— Waterfordpcwtll4s  OdllCs  Od 

Carlow  U4    0  116  0 

Cork,  4th8,  new  102    0  104  0 

Limerick    0    0  0  0 

Friesland  fresh    114    0  0  0 

American  new 6    0  0  0 

Jerseu    9:1    0  104  0 

Bacon,  singed — Waterf.  74    0  76  0 

Hamburg  71     0  73  0 

Hams— York    96    0  102  0 

Irish 94    0  0  0 

Lard — Wa'erford  <fe  Li- 
merick bladder 82    0  f6  0 

Cork  and  Belfast  do..    0    0  0  0 

Firkin  and  keg  Irish..  76    0  78  0 

Amnrican  &.  Canadian    0    0  0  0 

Cask    do            do          0    0  0  0 

P,  rk— Ainer.  &  Can.  p.b  90    0  0  0 

Beef— Amer.S  Can.  p.tc  il8    0  112  0 

Cheese — E^'am 50     0  65  0 

Gonda 50    0  51  0 

Cantor   18    0  22  0 

American 76    0  80  0 

Rice— duty  free 

Cat' liTia  per  cwt  33    0  46  0 

Bengal,  wliite 13    0  19  0 

—      carg 11    0  14  0 

Madras  11    0  14  0 

Arracan,  liangoon,  Ac.  10    0  13  0 

Java  10     0  21  0 

Sago— duty  4jd  per  cwt 

Pearl per  cwt  15    0  21  0 

Saltpetre- 
Bengal  pcrcwLlS  0  20  0 

Bombay 'url  Madras 15  0  19  0 

English,  r  fined 23  0  24  0 

NiTRATB  OP  SouA 10  6  12  6 


Seeds—                            s  d  s  d 

Caraway prcwt45  0  4S  0 

Canary j)€r  qr  63  0  70  0 

Clover,  red per  cwt  56  0  74  0 

white   66  0  90  0 

Coriander    19  0  22  0 

Linseed,  foreign,  per  qr  60  0  (It  0 

Engliih    60  0  70  0 

Mustard,  br p  bush  10  0  18  0 

white    14  0  18  0 

Ripe,  per  last  of  10  qrs.£30  0  32  0 

Sllh— duty  free                    s  d  s  d 

.Surdah  per  lb  23  0  30  0 

Cosiimbuzar  19  0  23  0 

Gonnt  a   17  6  '.'9  0 

Comercol  y 17  0  2S  0 

China,  Tsitlee   27  0  33  6 

Taysaam 17  0  29  6 

Canton 20  0  26  0 

Thrown    0  0  0  0 

ILvws- Whi  e  Novl 40  0  43  0 

Foasombrone  40  0  42  0 

Bologna  0  0  no 

Milan   36  0  40  0 

Organzenes 

Piedmont,  22-24 42  0  46  0 

Do.        24-28 42  0  46  0 

Milan  ,fe  Berganj,18-20  44  0  46  0 

Do.                22-2t  41  0  44  0 

Do.                21-28  41  0  44  0 

Do.                28-32  41  0  44  0 

Teams- Milan,  22-24  ...  40  0  44  0 

Do.           24-23   ...  40  0  44  0 

Brctias— Short  reel 0  0  0  0 

Patent  do 42  0  45  0 

Pkr-SIANs .'. 14  0  22  0 

Spices— Pepper,  duty  free 

Malabar,  &c iier  lb    0  3i  0  5 

Eastern   0  2J  0  S| 

White  0  ii  1  6 

Pimento,  duty  free 

mid  and  good  ...per  lb    0  2  0  2j 
Cinnamon,  duty  free 

Cevlon,  1,  2,  3    13  3  0 

Malabar  &  Tellicherry    14  2  0 
Cassia    Lignea,    du'y 

free per  cwtlJO  0  125  0 

Clotk-s,  duty  free 
Ambuyna    and    Ben- 

coolen    per  lb    0  4j  1  4 

Zanzibar  and  B  urbon    0  2^  ti  3| 
Ginger,  duty  free. 

E.  India,  com p  cwt  26  0  27  0 

Do  Cochin  &  Calicut  60  0  130  0 

African    37  0  39  0 

Mace,  duty  free. ..per  lb    1  0  3  6 

NinwKGS,  duty  free  p  lb    0  10  4  8 
Spirits— Rum,  duty  10s  2d  per  gal. 
Jamaica,  per  gal,  bonl, 

15  to  2.5  O  P   2  4  2  6 

.30  to  35    —     2  10  3  2 

fine  marks  4  ':  4  6 

Demerara,        proof 17  18 

Leftward  Island  —  15  16 

East  India           —  14  15 

Foreign                 —  14  15 

Brandy,  duty  lOs  fid  p  gal 

"^-ll^g :;::::  lilt 

Geneva,  common  3  0  3  1 

Fine 2  9  3  0 

Corn  spirits,  pf  duty  paid...  12  6  0  0 

Spirits  f.o.l).     E.xportation    1  10  2  0 

Malt  si.irits,  duty  paid 12  8  IS  8 

Sugar— Per  cwt— Duty  paid 

Brilisli  jtlantation —  Dutv.  s  d  a  d 

grocery  yellow    ...10/6  34  0  40  0 

rerininir s/2410/2  29  0  35  0 

Foreign  Muscovado,  low  to 

fine  vel.  grocery...lO/6  84  0  38  0 

lwtogdrefining.8/2&10,'6  29  0  34  6 
Mauritius,  crystalised — 

Nos.  I5ill7 11/8  ao  0  41  0 

13  h  14 10/6  37  0  38  0 

10  !i  12 —  34  6  36  0 

Syrnps,  low  to  gd  yeL  —  32  0  34  0 

lwtotlnebrown.H/2«9/4  26  6  31  0 
Bengal, Benares,  low  to  fine 

white  10/6&ll/.i  35  0  40  0 

Date.lwtoflne  yl  9/4410/6  30  6  33  0 
veiy     low     to     fine 

brown 8/2*9/4  24  6  29  6 

Penang,  superior  yellow  to 

good  white.. .10/6&11'3  33  6  39  0 

lwtoHneyellow.9/lAI0/i)  81  6  35  0 

Iw  to  fine  brown..8/249/4  27  0  31  0 
Madras— 

crystli3dwhtell/8*12/10  39  0  49  0 

lowto  fine  yellow.10/6  34  0  S3  0 
Native,  low  brown  ta  low 

yellow 8/2*9/4  26  6  30  0 

Jaggery f/i  24  0  26  0 

Siatn  and   China,  low    to 

good  white.. .10,'6*11/.S  30  0  39  6 
low  to  fine  yellow  and 

gicy  9/l&10'S  31  0  .'!6  0 

brown 8/2&B/4  25  0  30  6 

Manilla,  clayed,coinmon  to 

good    9/4  29  6  30  6 

Muscovado 8/2  25  0  26  0 

Java— 

low  to  good  white  ...11/8  33  0  40  0 
low  to   fine  yellow  and 

grey  10/ti  32  6  37  0 

Havana,  white,  above  No. 

18 12/10  40  6  42  0 

«oretle,No».  15  it  18.11/8  38  0  40  0 

yellow,            12114.10/6  36  0  37  6 

—                 10  Ml.—    33  6  35  0 

brown               7  k    9.  .9/4  30  C  32  6 

Baliia  *  Maroim,  low  grey 

to  good  white I0,'6  33  0  36  0 

lowtofinebrowil.8/249/4  26  6  82  0 
Pernam,  Paraiba,*.\l  aceio, 

low  10  good  whUe.10/6  34  0  37  0 

yellow   S/lc&lO/S  31  0  33  0 

iow  to  fine  brown8/2*9/4  26  6  81  0 

Beetroot —        0  0  0  0 


Refined— For  consumption  8    d  s    d 

8  to  101b  loves 0    0  0    0 

12  to  14  lb  loaves  45    0  48    0 

Titlers,  22  to  24  lb 43    0  45    6 

Lumps,  45  lb  0    0  0    0 

Wet  crushed  33    0  40    0 

Rieces  31    0  85    0 

RM'aid    27    0  31     0 

Treacle 16    0  IS    6 

For  export,  free  on  bon.-d 

Turkey  loaves,  1  to  4  lb.    0    0  0    0 

6  lb  loaves  36    6  0    0 

19  ll>    do     3.5    6  0    0 

141b    do     0    0  0    0 

Titlers,  22  to  28  lb 35    0  35    6 

Lumps,  40  to  45  lb 4J    0  41    6 

Crushed   32    0  0    0 

Bastards 0    0  0    0 

Treacle 16    0  13    0 

Dutch,  refined,  f.o.b  in  Holland 

eibloives  37    0  0    0 

10  1b    do      36    0  0    0 

Superfine  cuLshed 32    0  0    0 

No.  1,  crushed    31    3  0    0 

No.  2 30    9  0    0 

Belgian  I  eflned,  f.o.b.  at  Antwerp 

8  to  10  lb  lo.ves 0    0  0    0 

Crushed,  1  31    6  0 

Tallow— Duty  free 

Town  Tallow percwt    0    0  0    0 

St  Petersburg,  1st  Y  C...  44    3  44    6 

Tar— Stockholm,  pr  brl...  14    6  0    0 

Archangel   17     0  0    0 

Tea— d.ily  6d  per  lb 

Congou,  low   0    7i  0  9i 

common  0  10  0  11 

ra.  sir.  to  str.  bk.  If. ...    1    0  13 

fine  and  Pekoe  kinds...    17  2    5 

Souchong 11  2    4 

Pekoe,  flowery  0  11  3    0 

Olange 10  13 

Plain  Caper 0    0  0    0 

Scented  Caper 0    9  1  10 

Oolong 0    8  2    3 

Twankay,  common  0    6  0  11 

Hyson,  kind    0    9  11 

fkn  0    «  0    8 

Youi.g  Hyion 10  3    0 

Cjnton 0    7  10 

Gunpowder 14  8    8 

Canton 0  10  14 

Timber  —  Timber     and 
Hewn  Wood — Dantzic 


&  Mcmel  fir- per  load  50    0  75    0    ■ 

Riga  fir    60    0  65    0 

Sxedish  fir 37    11  43    0 

Canada  red  (dne    65    0  9.5    0 

—  yellowpine,larg2  60    0  90    0 

—  —        small  60    9  55    0 
N.Bniswk.&Can.Bd.pine  80    0  90    0 

(iiicbE  c  oak 100    0  125    0 

Baltic  oak   00    0  120    0 

African  oak    HO    0  200    0 

Indian  teake  ISO    0  210    0 

Wainscot  log.1  18  ft  each  95    0  105    0 

Deals  and  .'^awn  and  Prepared  Wood 

Norway,  Peterbsg  stand  £10    0  13    0 

Swedi-h  8    0  10  10 

Russian    10  10  14    0 

Finland 8    0  10    0 

Canada  1st  pine 16  10  20    0 

—  2nd 11  10  14    0 

American  ^p^uce  8    5  9  10 

Da'itzic  deck,  each  148  0  2S3  0 

Staves 

Baltic,  per  mille £140    0  210    0 

Quebec,  per  standard  do.  85    0  90    0 

Tobacco— dy3/plb*5pct    s    d  8    d 

Maryland,  per  lb,   bond    0    8  0    9 

Virginia  lejf 0    7  Oil 

—  stript  0    8  10 

Kentucky  leaf  0    4  10 

—  atr.pt    0    6  12 

Negrohead...dy48or4sSd    16  2    6 
Columbian  If.  dyij8&5pc    0    7j    2    2 

Uavani 16  6     0 

—  cigars,  bd  duty  08    6     0  22    0 

Turpentine— Per  cwt 

American  .Spirits, wthcki  38    0  0    0 

French  do   37    0  0    0 

Ri'Ugh 13    0  0    0 

WOOl-FsGLISH— Per  pack  of  240  lbs 

Fleeces  .S.  Down  hogs.. .£18  10  19    0 

Hall-bred  hogs  19  10  2)  10 

Kent  fieeces    19    0  20    0 

S.  I)wn  ewes  &  wthrs  16  10  17  10 

Leicrstertio 18    0  19    0 

Sorts— Clothing,  pickles  19  10  21    0 

Prime   18    0  19    0 

Choice 17  10  18    0 

Super  16  10  17    0 

Combing— Wethr  mat  20    0  20  10 

Picklock  17  10  18  10 

Common 15  10  16    0 

Hog  matching   22  10  23  10 

Picklock  mat  hiiig...  19    0  19  10 

Super             do      ...  16  10  17    0 

Colonial —                         8    d  8     (i 

Australian— Lambs ...    1    3  1  10 

►Scoured,  &c 13  2    8 

Un^asl.ed  0    8  10 

L-.cks  and  pieces  ...    0    8  1    6 

Slipe  and  skins  11  18 

Port  Philip— Lambs  ..    14  2    4 

Scoured,  &c 14  2    3 

Unwashed  (1  10  14 

Locks  and  pieces  ...     1     0  18 

S  Australian — Laoibs    13  1  10 

Sci  ured,  &c 14  2    0 

Unwa-hed 0    8  12 

Locks  and  (deces  ...    1    2  16 

V.  D.  Lar.d— Lamtjs...    15  2    2 

Scoured,  *c 16      111 

Unwashed  08      10 

Locks  and  pieces  ...    1    2      17 

Cape O.Hopo— Fleeces    0  U  2    0 

Lambs on  19 

Scoured,  &c 11  111 

Unwashed  0    8      0  11 
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STATEMENT 
'^J  Imports,  Exports,  an*' Home  Coniiamptlon  ot  th»  foUowIn?  articles  In  the 
week  cnilinK  Jan,  6,  18n7,  sliowini,'  the  Stock  on  Jiin.  6,  compared  with   the 
eorrespondiiig  period  of  I8tit». 

FOB  THE  PORTOFLOICDON. 

1«"  Of  those  articles  dutyfree,  the  deliTeries  for  Exportationare  inclndodouder 
^hehead  llomo  Consumption. 

EAST  AND  WEST  INDIAN  PRODUCE,  Ac. 

SUGAR. 


British 
Plantation. 

Wcstlndia.. 
Mauritius ... 
Bengal  APR 
Madras 

Imported. 

Exported. 

Home  Consump. 

Stock. 

iseo 

tons 
758 
34 

"438 

1867 
tons 
972 

"»29 

18(0 
tens 

"■  7 
... 

18f7 
tons 
61 

'"12 

18Cfi 

tons 

1347 

157 

8: 

264 

1867 

tons 

2645 

168 

ir,e 

71 

1866 
tons 
12994 
7649 
6315 
8249 

1867 
tons 
14991 
6135 
3775 
12309 

Total  UP. 

Foreign. 

8lani,&c 

Cuba*  Hav. 

Brazil 

P.  Rico,  Ac. 
Beetroot. 

1228 

1501 

7 

63 

1866 

3040 

34307 

30210 

"46S 
483 

'"  7 

"m 

"72 

2^ 

12 
91 

98 

85 

240 

129 
649 
12 
240 
465 

208-28 

14S05 

2199 

6023 

6999 

32132 

!0.i5l 

2409 

4837 

1192 

Total  Frgn 

870 

72 

32 

526 

1385 

49S48 
84055 

51121 

Grand  Total. 

1711 

2371 

79 

96 

2381 

4425 

87331 

MOLASSES. 


I       Imported. 


Exported.       |  Home  Consump. 


Westlndia 
Foreign ... 

Total  .„ 


1866 
tons 


18t7    , 
tons 
63 


1866     (     18fi7 
tons 


tons 


1866 
tons 
57 


67  i 


42 


HELADO...I 


Sl^ock. 


1867 

1860 

1867 

tons 

tons 

tons 

41 

1S95 

Gil 

1 

901 

493 

1104 
20 


RUM. 

Impo 

gils    1 
26190 
43 
7740 

19530  { 

rted. 

Exported  and 
delivered    to  Vat. 

Home  Consump. 

Stock. 

West  India.. 
East  India... 
Foreign 

Vatted  

srals 

4455 

"90 
273C0 

(ra!s         eals 
12826        13275 
1395  i       S415 
1530            180 
Exported. 
18545  1       8190 

rals 

33570 

135 

2880 
26586 

crals 

32400 

180 
1890 

irals    '    ?al8 

18646G5  1935305 

83S35    1464.30 

183690    249750 

478935    426025 

Total ... 

53505  i 

31905 

29295  1     &O06O 

_34470 

2611125  2756610 

COCOA  -Cwts. 

B.  Plantation 
Foreign 

635  j 

'"62 

"126         "■  6  ! 

436 
17 

196 
101 

88U 
10982 

7818 
11 70S 

Total ... 

635  ! 

62 

120                6 

453  ! 

297 

19793 

19526 

COFFEE— Tons. 


West  India.. 

Ceylon  

East  India... 

Mocha    , 

Brazil , 

Other  Forgn 


Total. 


1 
959 


2 

105 

2 


4 

200 

16 

"'24 


RICE 


tons 
269 


_  109  ' 
tons    i 
100 


_  246 
tons 


3 
193 
41 

2 
12 
18 


2 
229 

43 
1 
4 

11 


373 

42 

1 

91 


1.53 
8226 
2500 

120 
1776 

655 


143 

8489 
2165 
123 
1014 
1202 


tons 
399 


tons 
670 


13430  i  131SG 
tons  I  tons 
33853  I     29382 


PEPPEP.. 

White.. 

alack 

tons    I     tons         tons         tons 
...       1           89          ...        ,       ... 
136  ■         334              13 

tons 
10 
16 

tons     1    tons         tons 
5   ;        338            382 
104   1      2891          3861 

NUTMEGS. 

Do.  Wild.. 

CAS.  LIO... 

CINNAMON 

pkps    1     pl^ 

"199 !    !," 
36  ;     ... 

pkgs 

pkgs 
••• 

pkps    I     pkgs 
51                9 

610          "'34 
21              73 

pkgs 

2501 

511 

5144 

1364 

pkgs 
2431 

"785 
2439 

PIMENTO.. 

ban       bags 

829  :           27 

bags 

bags 

ba«s 

206 

bazs 
444 

bags 
39074 

sags 
33701 

RAW  MATERIALS,  DYESTUFF8,  *c. 


(X)CHNEAL 

serons 
... 

serons 
443 

serons 

seruHS 

seronR 
431 

sernnp 
320 

serons 
5156 

seron 

5>96 

LAC  DYE... 

chests 

chests 

(J3 

chests 

chests 

chests 
36 

chests 

80 

chests 

5329 

chests 
4973 

LOGWOOD 
FUSTIC 

tons 
-1 

tons 

::: 

tons 

tons 

tons 
130 
24 

tons 
262 
44 

tons 

1794 
757 

tons 
4459 
304 

E«8t  India... 

chests 

180 

chests 
15 

chests 
... 

chests 

chests 
372 

chests 
421 

chests 
16162 

chests 
15291 

Spanish 

serons 

serons 
483 

serons 

serons 

serons 

78 

serons 
88 

serons 
1289 

serons 
2180 

SALTPETRE. 


Hitrate    of 
Potass   ... 

tons 
78 

tons 
81 

tons 

tons 

tons 
149 

tons 
156 

&OIU 

7978 

tons 

10662 

nitrate    of 
Soda  

...       1      ... 

...            ._ 

98 

6S  1 

1839  1 

619 

COTTON. 


1    uaies  I 
America  ..  1 

liraiil    I 

b.  liuia,iVc  ,       4ti91  I 
'jiverpoot,aiil 
kmus I    67311 


Total  . 


72002 


157 
1471 


46843 
47471 


Dales 
12»75 

Dales 
14390 

Dales 

3674 
85110 

uales 

3718 
45710 

oaies 

"78 
25763 

402630 

Dales 

9 

246 

67618 

617060 

12976 

14290 

S8384 

49428 

423461 

74857 

Cfie  ^ailiDaBiHonttor 

BAILWAT 


CALLS  FOR  JANUARY. 
Amount  per  share. 


Date 
due. 

Central  Argentine 16    ... 

Funies!',  On.  £10  siiares, 
gu.ir.  5  per  ct.  till  W72.      1    ... 

Great  Eastern  6i  per  cent. 
Pref.  -tock  26    ... 

Great  Northern  Perma- 
nent 5  per  cenf.  Pref....    31    ... 

Great  Western  New  £20 

6  per  centH 31     ... 

Lancashire  and  Yorkshire 

New  Ordinary  £5   1     ... 

Dnto  £5  Pref.,  18G5    1     .. 

La  Vcnde 16  to  31    ... 

Metropolitan.  District  £20 
sha'-es 1    ... 

Metropolitan  New  shares      1    ... 

Midiund  £18  Inconver- 
tible Preference 15    ... 

Nortli  i-'ast.fOarling.  sec.) 
1860  and  1861,  Sb. .....      1    ... 


Alrealy 

paid. 
£    s    d 
16  10    0    ... 

deposit  ... 
20  0  0  ... 
20    0    0 

5    0    0 

2  10    0 


8  10  0 
8  0  0 
20    0    0 


Call. 

£    s  d 

2    0  0 

,..    2  10  0 

...  20     0  0 

...  20     0  0 

...4     0  0 

...    2  10  0 

...10  0 

...2    0  0 

...3    0  0 

...    1  10  0 

,..2     0  0 

...2     0  0 


Nurabet 
of  tiiiares. 

.       60,0<X)     , 

.       20,000     . 


Amooct 
£ 

.   100,000 

.  60.000 

642,084 

215,000 

...    132,982     ...  531,92* 

...  120,''0O  ...  300,000 
.„  12l,.5.j0  ...  121,650 
...         Not  known. 


46,  .500 
45,000 

128,009 

24,800 


139,500 
67,600 

257,218 

49,600 


2,474,380 


EPITOME    OF    KAILWAY    NEWS. 

Traffic  Receipts. — The  tr.aflSo  receipt.'?  of  railways  in  the  United 
Kingdom  amounted  for  tlie  week  ending  tlie  29tli  of  December,  on  12,723 
miles,  to  675,538^  and  for  tlie  corresponding  week  of  last  year,  on 
12,495  miles,  to  049,888/,  showing  an  increase  of  228  miles  and  of 
25,650Z.  The  gross  receipts  on  the  14  principal  railways  amounted,  in 
the  aggregate,  on  9,189  miles,  to  .">72,872/,  and  for  the  corresponding 
week  of  1865,  on  9,039  miles,  to  550,8094  showing  an  increase  of  150 
miles  and  of  22.0G3/. 

The  traffic  receipts  on  railways  in  the  United  Kingdom  amounted  for 
the  year  18G6,  on  13,424  miles  of  railway,  to  37,415,927/,  against 
35,335,833/,  on  12,973  miles,  in  18fi5,  showing  an  increase  of  2,080,089i 
The  traffic  receipts  on  railwtiys  seven  j  ears  ago,  in  1859,  similarly  com- 
piled, amounted,  on  9,883  miles  of  railway,  to  25,576,100/,  showing,  as 
compared  with  those  of  1866,  an  increase  of  11,839,827/,  and  of  3,090  miles 
of  railway.  Going  back  for  another  seven  years,  in  1852  the  receipts 
amounted,  on  7,337  miles,  to  15,543,610/,  showing,  as  compared  with 
the  past  year,  an  increase  of  21,872,317/,  and  of  6,087  miles  of  railway. 
Going  back  another  seven  years,  to  the  year  1845,  the  traffic  receipts 
amounted,  on  2,243  miles  of  railway,  to  6,909,270/,  showing,  as  compared 
with  the  receipts  of  last  year,  an  increase  of  30,506,657/. 


RAILWAY  AND  MINING  SHARE  MARKETS. 
LONDON. 

MoM)AT,  Jan.  7. — In  the  share  market  to-day,  a  firm  tendency  pre- 
vailed in  British  railwnys  especially,  as  well  as  to  a  less  extent  in  all  the 
other  descriptions  except  miscellaneous  shares,  in  which  there  were 
alterations  in  both  directions.  Of  the  British  lines,  Great  Western  re- 
covered 1,  and  Great  Eastern,  Great  Northern,  Brighton,  South- 
western, Notth-Eastern  fYork),  North  London,  and  Metropolitan  were 
all  ]  higher;  Chatham  further  J  higher,  North-Western,  Manchester, 
Sheffield,  and  Lincolnshire,  North  British,  and  North-Eastern  (Berwick) 
■^  eacli.  Midland  and  South-Eastcrn  a  further  J  each.  In  foreign  Erie 
(3rd  mortgage)  advanced  3,  Pennsylvania  railroad  ('2ud  mortgage)  1, 
Northern  of  Buenos  Ayres  ^,  and  Dutch-Rhenish,  Great  Luxembourg, 
and  Lombardo-Venetian  j^  each  ;  and  Northern  of  France  and  Southern 
of  France  declined  1  each.  In  British  mines.  West  Setou  improved  10, 
Whe.al  BuUer  3^,  Wheal  Trelawney  2. 

TcESDAY,  Jan.  8. — In  the  siiare  market  to-day,  banlis  and  Canadian 
and  foreign  railways  again  closed  with  firmness,  while  the  fluctuations 
in  the  other  descriptions  show  but  littlo  average  alteration  in  prices. 
In  British  railways,  Bristol  and  Exeter  and  Midlsind  (Birmingham  and 
Derby)  improved  1  each,  ditto  (original)  a  further  ^,  North-Ea3t«m 
(York)  a  further  1,  and  Lancashire  and  Yorkshire  ;|-;  on  the  other  hand, 
Metropolit<an  and  ChatDam  relapsed  J  each,  Great  Eastern  and  8outh- 
Eastern,  ^  each,  and  Great  Western  ^  ;  Great  Northern  (A  stock)  was 
also  J  lower.  In  mines.  Stray  Park  advanced  3,  West  Chivprton  1, 
and  Ghiverton  Prosper  ^  each ;  and  Clifford  declined  ^,  and  East  Cam 
Brea  and  East  Del  Roy  ^  each. 

Wed.v'Esday,  Jan.  9. — In  the  share  market  to-day,  the  business  was  not 
active,  and  banks  alone  showed  a  firm  tendency ;  colonial  railways 
closed  with  average  steadiness ;  but  all  the  other  descriptions  were  more 
or  less  weaker.  Of  British  railways.  Great  Northern  receded  1,  North- 
Western,  Metropolitan,  Midland,  and  North-Eastern  (Berwick)  ^  each  Great 
Eastern  and  Great  Western  a  further  ^  each,  and  North  British  i.  In 
foreign,  Antwerp  and  Rotterdam  improved  ^,  and  Western  and  North- 
Western  of  France  a  further  ^ ;  Sambre  and  Meuse  relapsed  ^,  and 
Dutch-Rhenish  (of  both  descriptions)  and  Lomlmrdo- Venetian  declined 
^  each,  Northorn  of  Buenos  Ayres  and  Pernambnco  ^  each,  Erie 
(shares)  ^,  Illinois  Central  (shares)  further  J,  Atlantic  and  Great 
Western  (consolidated  bonds)  1,  and  ditto  (debentures)  2i,  closing  at 
62  to  53. 

Thursday,  Jan.  10. — In  the  share  market  to-day,  dulness  generally 
prevailed,  and  foreign  railways  closed  with  a  flat  tendency.  The  homo 
and  colonial  descriptions  were,  however,  firm.  In  British  railways. 
Metropolitan,  Midland,  and  North  British  advanced  i  each,  North- 
Western  ^,  and  South-Eastern  J ;  Gre.it  Eastern  recovered  J ;  and  ditto 
(East  Anglian)  receded  ^,  and  Caledonian  1.  In  mines,  the  only  move- 
ment was  an  improvement  of  ^  in  East  Caradon. 

Friday,  .I.tn.  11.— The  railway  market  was  decidedly  firm,  with  a 
large  amount  of  business.  Indian  Railway  stocks  were  inquired  for,  and 
showed  an  upward  tendency.  jSome  of  the  foreign  descriplaons  were  also 
firm. 
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etc  econoini^V^  ^niWo^n  anti  i^inms  ^fjare  ^i^t 


THE  LATEST  OFFICIAI,  PRICES  ASE   OITKH. 


No.   Of 

■Jhares 

or 
itock. 

Stock 
Stock 
Stock 
3861 
28448 
Stock 
Stock 
14000 
Stock 
Stock 
Stock 
Stock 

Stock 

Stock 
Stock 
Stock 
Stick 
St>ck 
3cock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 

4eooo 

190000 

S2S0C 

Stock 
Stock 
20000 
Stock 
Stock 
Stock 
<0937 
Stock 
Stock 
Stock 
MOJO 
10000 
stock 
40000 
15000 
Stock 
Slock 
Stock 
Stock 
Stock 
Stock 
ISOOO 
Stock 
38270 
Stock 
1(000 


Stock 
Stock 
Stock 
Stock 
7680 
8tock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Slock 
Stock 
St^ck 
Slock 
Stock 
Stock 
Stock 
Stock 
Stock 
lOOOO 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 

Stock 

Stoc; 

Stock 
Block 
Stock 

Slock 
Stock 

Stock 
Stock 
itock 
Stock 
Stock 
Itock 
Stock 
Stock 
St<;ck 


100 
100 
100 
100 
6J 
100 
100 
100 
lOO 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
90 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
lOO 
100 
100 

100 

100 

100 
100 
100 
lOO 
100 

100 

100 
100 
100 
100 
100 
100 
100 
100 


100 
100 
100 
100 

«i 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
00 
100 
6 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 

100 

100 

100 
100 
100 
100 

100 
100 
100 

100 
100 
100 

100 
100 
lUO 


ORDINARy  SHARES 

AND  STOCKS. 

Name  of  Company. 


Bristol  and  Exeter 

Caledonian  

Cambrian 

Cork  and  Bandon  

Cornwall  

Dublin  and  Belfast  Junction  ... 
Dundee,  Perth,  &  Aberdn  June. 
East  London,  Scrip  Certificate... 
Glasgow  and  South-Westem  ... 
Great  Eastern,  Ordinal"  Stock.. 

Do.  East  Ancilian  Stock 

Great  North  of  Scotland   

{Great  Northern  
Do.  A  Stock 
Do.  B  Slock 

Great  Southern  *  Western  (I) 
Great  Western— Original 

Do.  Stour  Valley  guar.  Stk  .. 

Do.  South  Wale</ 

Do.  West  Midland— Oxford.. 

Do.  do.  Newport 

Lancashire  and  Yorkshire 

London,  Brighton  &  South  Coast 
London,  Chatham,  and  Dover.. 

Do  Metropolitan  Ex,  A...M... 

London  and  North-Weslem 

London  and  Soulh-Westcrn 

Manches..  Shef.,  &  Loncolnshire 
Metropolitan 

Do  New 

Do.  Extension 

Metropolitan  District 

Do.  do  

Midland 

Do.  Birminsrham  and  Derby... 
Midland  Gt.  Western  (Ireland). 
North  Hritlsh 

Do.  Edinb.,  Perth,  &  Dundee, 
North  Eastern — Berwick 

Do.  G.  N.  E.  Purcliase  

Do.  Leeds 

Do.  York  

Do.  Carlisle 

Do,  Stockton  and  Darlington. 

Do.  1860  and  1861  

North  London 

Do.  1864-0   

Do.  1866    

North  Staffordshire 

North  and  S.-Westem  Junction 

Scottish  Central  

Shropshire  Union. 

South  Devon    

South  Eastern 

Staines,  Wokingham,  &  Woking 
Tafl  Vale 

Do.  C 

Waterford  and  Kilkenny 

West  Cornwall   


PREFERENCE  SHARES. 

Bristol  and  Exeter 

Caledonian  1C{  4^  percent 

Do  Scottish  N.  E.,  Aberdn  Stk 

Do  do  Midland  Stock 

Cork  and  Bandon  6i  per  cent... 
Dundee,  Perth,  A  Aberd.  June 
Glasgow  &  8.-W.  guar  5.  p  cenl 
Great  Eaatem,  E.  C.  Ext.  No.  1 

Do.  No.  2 

Do.  6  per  cent  Preference 

Do.  East  Anglican  A,  5  p  cenl 

Do.  B,  6  percent  Preference... 

Do.  C,  7  percent  Preference... 

Do.  Na  1,  5  per  cent  stock  ... 

Do.  Eastern  Union  4  p  c  guar. 

Do.  Norfolk  6  [ler  ct  Ext.  1846 

Do.  Great  Eastern  5  p  ct  Pref. 
Great  Northe»"n,  5  per  cent  

Do.  5  p  c  Kedeem.  atlOpcpm 

Do.  4i  per  cent  do  

Do.  6  pr  ct  do.  at  5  pr  ct  pm... 
at  South  Si  Wst.  (Ireland)  4  p  c 
GtWest  (Bk8,4HantsEi)6pc 

Da  Preference  4^  per  cent  ... 

Do.  Irredeemable  4  percent... 

Do.  df  p  c  Redm.  Preference... 

Do.  Birmingham  guar.  Slock. 

Do.  Birmingham  I'ref.  Sloes.. 

Do.  Chester  guarantee  Stock.. 

Do.  8  per  cent  Pref.  Stock    .., 

Do.  5  per  cent  do    

Do.  S.  Wales  guar.  4  percent 

Do.  4i  per  cent  

Do,  6  per  cent 

DoW.M— Oxf.  Ist  gua.  Slock 

Do.  2nd  guarantee  Stock 

Da  Newport  6  per  cent  pref. 
redeemable  at  6  pr  cent  pm 

Do.  perpetual  6  p  c  preference 
option  till  1866 

Do.  perpetual  6  per  cent  with 

option  till  1869 .. 

Lancashire  and  Yorkshire,  6p  ct 

Do.  6  per  cent  (E.  Lancashire 

Do  4ipc(BlackbumPurchase) 

London  and  Blackwall,  4i  puSt 

l>ondon  and  Brighton,  5  percent 

guarantee  Stock  No.  1 

Do.  6  per  cent  do  No.  2. 

Do.  6  per  cent  do 

Do.  S  per  cent  do  No.  4 

Do.  4  j  per  cent  1858 

Do.  41  per  cent  do  1863..... 

Do.  7  D  c«nt  Preference  Stock 

Do.d  perctdo.  (W.E.  JiC.P.) 

Do.4  ,ier  cent  1869 

London,  Chatham,  and  Dover...' 


88 
123 
42i 


5 
66] 
71 

in" 

32} 


120S 
131  i 


91 

66| 

"m 

35  i 

33i 
132 

89 

171 

15 
123J 

86  i 

66i 
130 

12S 

II 

S9J 


126J 


40i 
16 
lOSi 

"eVj 

104 


85i 

30j 

11* 

61 

74 

116 

150 


48 
72j 
9J 
152i 

6J 


106 


85 
102i 
120 

95 


82 
73 
91 


112i 
110 

97J 

104i 

lOJj 
1281 
129 
94 


No.  of 
Shares 


Stock. 


Stock 
Slock 
Stock 
Stock 
Stock 
172500 
Stock 
62830 
Stock 
Stock 
Slock 
Stock 
Stock 
Stocli 
Stock 
Stnck 
Stock 
Stock 
60872 
1800C 
84000 
8000 
Stock 
68600 
Stock 
Stock 
Stock 
20000 
40000 
Slock 
Stock 
Stock 
Stock 


Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
10160 
Stock 
Stock 
Stock 
Stock 
ItOOO 
Stock 
Stock 


100 
100 
100 
100 
100 
6 
100 
10 
100 
100 
100 
100 
100 
100 
lOO 
100 
100 
100 
25 
25 
25 
25 
100 
20 
100 
10(1 
100 
10s 
1/61 
100 
100 
100 
100 


Stock, -on 


Slock 
Slock 
Stock 
Stock 
Stock 

Stock 
16862 

5391 
Stnck 
Slock 
22800 
Stock 
Slock 
23935 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 

4450 


Stock 
Stock 
S.ock 
StocI 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Sbck 


Stock 
60000 
60000 
15000 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Sto  k 
StcKk 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Slock 
22516 

a7oji 

Hr„c 
Stock 


100 
100 
100 
100 
100 

6.! 
100 

.50 

60 
100 
100 

25 
100 
100 

10 
100 
100 
100 
liO 
ion 

loo 

100 
10 


100 
100 
20 

204 

10 
100 
100 

100 

100 
K.'O 
100 
100 

100 

100 
100 
100 
100 
100 
100 
100 

lOo 
100 

100 
100 
20 


Name  of  Company. 


100  :Lon.  &  N.-W.,  Cov.  A  Nun.  5  p  c 

100  Do.  Bedford  and  Camhridije... 

100  Do.  Shrewsbury  &  Welshpool 

100  iLondon  A:  S.-Western,  7  percen 

100  Manch.,  Shef.,  and  Lincolnshire 

6        Do.  6; 

100        Do.  3i  per  cent  

Do.  Redeemable  6  per  cent  ... 

100  Midland  Cons.  6  per  cent  Stock 

100  Do.  Con.  Bristol  &  Birm.  6  p  c 

100  Do.  41  per  cent  pref.  Stock  ... 

100  Do.  Lcicps.  &  Hitch.  4  p  c  Stk 

100   North  British  

100       Do.  No.  2,  5  per  cent 

100  Do.  Edin.,  Perth,  &  Dun.  4  p  c 

100  N.E. — Consolidated  pref.  4  pr  ct 

100  Do.  41  per  cent  rcleemable ... 

100  Do.  Berwk.,  G.N.E.  4  p  c  pref. 

10  D.>.  York,  Hull  &  Selby  Pure. 

2-5  Do.  Stcktn  <fe  Darin.,  A  5  p  ct 

25       Do.  B  6  per  cent 

25       Do.  C  6  per  cent 

:00  Do.  W.HartlepoolIIarbour&R 

20    North  Staifordshlre 

IWl  Scottish  N.  E.  3 J  prct  pref.  Sick 

100  Do.  Aberdeen  guar.  6  percent 

100  Do.  7  per  cent  pref.  Stock  .. 

lOt,  South  Devon  Annuities  10s  .. 
U6.I  Sth-East— (Readng  Ann.  Ii6d) 

100       Do.  41  per  cent    

100        Do.  Fixed  41  percent 

100  South  York.  &  R.  Dun,  4  p  c  gua. 

100   Waterford  and  Kilkenny 

LINES  LEASED 
AT  FIXED  RENTALS. 

100    Birkenhead  

100    Buckinghamshire   

100   Chester  and  Holyhead  

100       Do.  5}  per  cent    

100        Do.  5  per  cent 

100   Clydesdale  Junction  

100  East  Lincolnshire,  gua.  6  pr  cent 

25  iGloucester  and  Dean  Forest 

100  Gt  Eastern,  Newm.  <tc.  5  pr  cent 

100  Do.  E.  U.,  Harwich  4  pc  shares 

100  Do.  Woodhrid?cExl.4p<'CCBt 

100  G.Wessern.W.Midland,  Hereforo 

SO    Hull  and  Selby    

100    Lancaster  and  Carlisle  

100   London  and  Blackwall  

100  London  and  Chatham  41  pr  cent 

100   London  and  Greenwich 

100       Do.  Preference 

100  London,  Tilbury,  and  Southend. 

100  Lowestoh,  guarantee  4  per  cent 

100        Do.  6  per  cent 

5i  Manchester,  Buxton,  &  Matlock 
100    Midland  Bradford  

60  Northern  and  Eastern,  5  pr  cent 

50        Do.  6  per  cent 

100  Nort*i- Western  A  pern  pref  5  p  c 

100  Nctting.&Granih.  Rlwy.  &  Cnal. 

25    Preston  and  Wyre 

lOO  Royston,  Hitchin,  and  Sl.epreth 

100   Shrewsbury  and  Hereford 

8       D.  do   , 

100    South  Suffurushire 

100  South  Yorkshire  and  Itiver  Dun 

100  Do  4  per  cent  guaranteed.. 

!00   Vale  of  Neath  

100    Victoria  Station,  Pimlico 

100    West  Cornwall 

100    Wilta  and  Somerset  

10    Wimbledon  and  Croydon. 


DEBENTURE  STOCKS. 

Great  Eastern 

tireat  Northern  

GtWatn— W.  Mid.— Oxf.  41  pc 

Lancashire  and  Y'orkshire 

London,  Brighton  &c. 

London  and  North-Western 

London  and  South-Westem 

.Midland 

.North  British,  E.  P.  and  D.  B.. 

.North  Eastern 

Hcottiah  North-Eaatem 


100 
100 

12 

201 

10 
lOO 
100 

O'l 
100 
100 
100 
100 
100 
100 
100 
100 

too 

100 
100 
100 
100 

100 

100 

100 

20 

6 

100 


BRITISH  POSSESSIONS. 

Atlantic  and  St  Lawrence    

Bombay,  Bar.,  A  C.  India  guar. 

Do.  F.  Shares 

Butfalo  and  Lake  Huron 

IJo  Preference 

Lalcuita  &  Sth.  East,  guar.  5  p  c 
Cape  Town  and  Dock  6  p  cguar. 
Derat-rara,  7  ir.  ct  perpet  pref. 
Eastern  Bengal,  guar.  5  pr  cent 
East  Indian 

Uo.  6  pr  cent  det)entureB,  1870 

Do.  5  per  cent,  do.,  1870   

Do.  6  per  cent,  do.,  1866-71  ... 

Do.  4  per  cent  do.,  1870-75  ... 
Grand  Trunk  of  Canada  

Do.  First  Preference  Bonds... 

Do.  deferred 

Uo.  Second  Preference  Bonds 

Uo.  do.  deferred  

Do.  Third  Preference  Stock... 

U«.  do.  deferred  .» 

Do.  Fourth  Preference  Stock.. 

Do.  do  deferred 

Great  Indian  Penln.  guar.  5  p  ct 

Oo.  do 

Uo.  New    

Or«ai  Sth  of  lu'lla  guar.  5  pr  ct 

D*  guaranteed  5  per  cent. 


138} 

1171 

6i 

651 

H 

1281 

128 

95 


10 
26} 
311 
311 

80 
22 


9J 

22 


431 


54 
117 
113 

95 
1281 


109 
210 

81 


90 
50 


110 
91 
42 

128} 
1271 


991 

821 
10.il 
172* 

611 

78 


791 


921 

92 

"92" 
92 
92 

"93" 


57 

1001 

121 

u 

8 

'"50" 

102 

1011 

1071 

100 

1001 

106 

106 

^Oi 

62 

571 

54 


411 
"251 
1051 


No.  ol 
Shares 


Stock 


117102 
62598 
Stock 
Stock 
60000 
Stock 
Stock 
Stock 
Slock 
Stock 

Stock 
Stock 


60000 
90000 

42600 

37600 

75000 

600000 

100000 

11-3312 

60000 

26595 

10000 

400000 

11250 

47600 

677500 

800000 

60000 

81600 

27C00 

SIOOO 

17000 

10000" 

750000 
1560011 
13400(. 
40000 
2675' 
20000 
800000 


8000 
2900 
1024 

612 
6144 
60OO 
6000 
1906 
400C 

48(1 

12.M^ 

6000 

6908 

60ao 

102t 

«000 

89< 

9000 

400 

700 

6000 

S640 

1120 

612 

6138 

49(1 

9211 

6001: 

4200 

6000 

1024 

8000 

400 

612 

512 

1024 

39<1 

10«O 


85000 
20000 
lOOoO 
15000 
25000 
811COO 
12000 
10000 
100000 

25000 

25000 

20000 

68000 

15000 

10000 

103815 

lOCOfJO 

60OOO 

10000 

100000 

120000 
IIOOO 
43174 
10000 
20000 
ttooo 
75000 
4500C 


20.i 

201 
100 
100 

10 
100 
100 
100 
100 
100 

20 
100 
100 


<£. 


201 

231 
100 
100 
3 
100 
100 
100 
100 
100 

10 
IOC 
100 


Great  Western  of  Canada,Shares 

Do.  New  

Do.  6  per  cent  Bonds  1873   ... 

Do.  61  per  cent.  1877-8 

Indian  Branch  (Limited) 

Madras  guaranteed  6  per  cent... 

Do.  4f  per  cent   

Do.  41  per  cent 

Scinde  guaranteed  6  per  cent  ... 

Do.  Delhi  do 

Do.  do  

Do.  Punjaub  do  

Do.  Indus  Steam  Flotilla 


Name  o  Company. 


FOREIGN. 

Antwerp  and  Rotterdam 

Bahia  and  San  Francisco,  Lim., 

guaranteed  7  per  cent    

Belgian  Eastern  Junction 

B.  Ayres.G.Southern,  g  7  p  c  Lim 

Dutch  Rhenish    

Eastern  of  France 

Great  Luxembourg 

Do.  Obligations  

Imperial  Slexican.  Limited.. 
Namar  &  Liege  gua,  14f  per  aim 

Do.  guar.  6  per  cent  Pref 

Northern  of  France 

Norwegian  Trunk  Preference .. 
Ottoman  (Smj-rna  to  Aidin)  .. 
Paris,  Lyons,  &  Mediterranean. 

Paris  and  Orleans  

Recife  &  San  Fraucisco  (g.  7  pc) 

Riga  and  Dunaburg  

Royal  Danish  

Sambre  and  Meus.^ 

Do.  51  per  '■'•nt  Preference 
San  Paulo,  Limited,  guar.  7  p  c 

Do.  do 

S.  Austrian  A  Lambardo-Venetn 

Do.  Obligation    .« 

Southern  of  Fiance 

Turin  and  Savona , 

West  Flai:ders 

Do.  51  per  cent.  Preference  ... 
Western  and  N.-W.  of  France. 

BRITISH  MINE& 

Chlverton 

Clitrord  Amalgamated  

Devon  Gt  Consols  (Tavistock)  .. 
East  Bassett  (Illogan)   


2^  i  East  Caradon  . 


13i 
13} 
93 
841 
IJ 
1001 
91 


Si  East  Carn  »)rea 
643  East  GreuA-ille  . 

69»  Enst  Lovell  

11!  East  Wheal  Russell  (Tavisiock) 
66   GramblertfeSt  Aubyn(Gwennap) 

4  iGreat  Laxey,  Limited    

1418  Great  Soutn  Tolgus    

40   Great  Wheal  Vor  (Hellion) 

180s  Grcnvllie  

170s  Herod's-Foot   

UOs'Hingston  Downs 

ISJjMargaret  (Uny  Lelaiit) 

41  Marke  Valley  

5G};New  Seton 

383[North  Roskear 

84s[North  Wheal  Bassett  (Illogan).. 

53s;North  Wheal  Crolty  

206s[Providence  (Uny  Lelant) 

lllSeuth  Caradon  (St  Cleer) 

62»|South  (Jondurrow  

18J;8oulh  Wheal  Frances  (IIlog:ui) 

35i 

9 

5 

IJ 

12 

11 

47j 

Si 

16 

8 

S8.i 

H 


Stray  Park 

Tin  Croft  _ 

Vigra  and  Clogau,  Limited .... 

West  Bassett  (Illogan) 

West  Caradon  (Liskeard) ,. 

W^est  Chiverton  

West  Wheal  Seton 

Wheal  Bassett  (Illogan)   

Wheal  Buller  (Redruth) 

Wheal  Mary  Ann  (Meuhenlot).. 

Wheal  Seton _ 

Wheal  Trelawney  (Liskeard) 

FOREIGN  MINES, 

Alamillos,  Limited 

Australian    ...      

Brazilian  Land  anl  Mining  .. 

Cape  Copper 

Capula  Silver  

C'hontales  Gold&Silver  Miniug.L 

Cobre  Copper  

Copiapo 

Don  Pedro,  N.  del  Rey 

Dun  Mountain  Copper 

East  del  Rey 

Fort  una 

General 

Kapunda  

Linares », 

Lusitanian    

Mariquita 

M.  Aureos  Braz.  Gold  Mng.  Co. 

Panulcillo  Copper,  Limited 

I'untgibaud  » „, 

Port  Phillip 

Santa  Barbara  Gold  

Scottish  Australian 

St  John  del  Key 

United  Mexican  .• „., 

Vancouver  Coal , 

Washoe  Gold,  Limited 

Worthing 

Yorke  I'eiiinsula,  Limited    

Vudanamutauao.  a.  Australia. 
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COUTH   AUSTRALIAN   BANKING 

O  COMPANY. 

Incoriinrnt«fl  hv  Koyal  ChRftor. 
Himlnoi's  1.1  condiTclcd   <llrfrt  with  South  Aiii>trnll«, 
and  by  Aitoncy  with  the  olhcr  Au«trallun   Colonlci, 
upon  current  tenim. 

WILLIAM  PURDV,  Managor. 
London,  84  Old  Broad  atreet.  E.C. 


rroLisn,  Scottish,  and 

U        AUSTBAI.IAN  CHARTERED  BANK. 
Capital  nald  up.  600,0801. 
LETTERS  OF  CRKDIT  ON  THE  BRANCHES  at 
ADFI  AIDE, 
MF.T,nOIIRNE,'ana 
SYDNEY, 
freORAKTED  on  the  moat  favourable  terma.    Bill"  on 
Uie  AuatrnlUn  Colonic!  necrotlated  and  sent  for  colVc- 
tl.n.  DKPO.SITS  received  at  rates  and  forperlodawhlch 
may  be  learned  on  inoiiirv  at  the  oflice. — By  order  of 
the  Court.                 HENEY  HOULES,  Secretary. 
7)1  Cnrnlilll.  KC 

THE  IMPERIAL  OTTOMAN  BANK, 

1  COXSTANTINOPI-E. 

(Capital  £4.0r,n,nOO,  paid-np  «2,02.%000) 
Branches  at  Smyrna  Beyrout,  and  Salonica,  and  Aeen- 
cles  at  Ofllatz,  Bucharest,  Larnaca  (Cyprus),  Paris, 
and  London. 
The  London  A(fency  recelvea  money  on  deposit  for 
fixed  periods  at  rates  to  be  agreed  upon.      It  stranta 
credits  on  Constantinople,  Smyrna,  Beyrout,  Salonica, 
Oalatz,  Bucliarest,  and  Larnaca;  purchases   or  collects 
bills  drawn  on  tho-ie  places,  and  undertakes  the  nf  potla- 
tion  of  all  Turlcish  Government  Securities  and  the  col- 
lection of  the  coupons. 

The  Lonaon  Agency  will  alao  execute  orders  tbrongh 
the  Branches  of  the  Imperial  Ottoman  Bank  at  Salonica 
and  Smyrna  for  the  purchase  of  produce,  such  as  Cotton, 
Wool,  Silk.  Madder  roots  Valonea,  Opium,  Grain.  Ac. 

Terms  may  be  ascertained  on  application  at  the  offlcefl 
of  the  London  Agency,  No,  4  Bank  buildings,  Lothbury, 
II.  A.  BRENAN.  Manager. 

ORIENTAL      BANK 

\J  CORPORATION. 

Incorporaf ed  by  Royal  Charter,  30th  Aug.,  1861. 
Paid-up  capital.  £1.500,000;  reserved  fund,  £44 1,000. 
ContT  OF  Directors. 
Chairman — Harry  George  Gordon,  Esq. 
DKruTT-CHAiRM.VN— Wi'Ilam  Scott  Binny,  Evo,. 
James  Blyth,  Esq.  |  Lestock  Robert  Roid,  E»q. 

Duncan  James  Kay,  Esq.       P.  F.  Robertson,  Esq.,  M.P. 
Alexander  Mackenzie,  Enq.  |  James  Walker,  Esq. 
Charles  J.  F.  Stua'  t,  Esq.,  Chief  Manager, 
Bankers. 
The  Bank  of  England. 
The  Union  Bank  of  LontJon. 
The  Con^oration  grant    Drafts,  aad    nepot!at«  or 
collert  BHIr  payable    at  Bombay,  Calcutta,   Madraf, 
Pondichcny,     Ceylon,     Hongkong,    Shanghai,    Yoko- 
hama, Singapore,  Mauritius,  Melbourne,  and  Sydney, 
on     terms    wh'ch    may     bo     ascertained    at     their 
office.      They    slso    issus    Circular    Notes   .for    the 
uie    of>;Travellers    by    the    Overland    Route.      They 
undertake    the    agency    of    parties  connected    witli 
India,    the    purchase  and  sale  of  Indian   Securities, 
the  safe  custody  of  Indian  GoTernment  Paper,  the  re- 
seipt  of  Interest,  Dividends,  Pay,  Pensions,  Ac,  and 
the  eflccting  ot  Remittances  between  the  above-named 
depend  en  cie?. 

They  alio  re<;eive  Deposits  of  £100  and  upwards,  re- 
payable at  10  days'  notice,  and  also  for  longer  periods, 
the  terniB  fur  wliich  may  be  ascertained  ou  application 
at  their  olKce. 
onicehour^lOtoS.   Saturdays,  10  to  3. 
Thre«dnf«*d;e  stro^'t.Lwadon 


IJANK  OF  NEW  SOUTH  WALES. 

Xj  Established  1817. 

Incorporated  by  Act  cf  the  Coloniai  Legislature  In  1850, 

and  confirmed  by  Her  Majeety  in  Council. 

Capital.  £1.000.000.     Reserve  Fund    £:J3a.333. 

Heai>  Okuck— SYDNEY.  NEW  SOUTH  WALES. 

The  Board  of  Directora  grant  Letters  of  Credit,  pay- 
able on  demand,  and  Bifls  of  Exctiangc  atTiiree  and 
Thirty  Days'  sight,  on  the  undermentioned  Establish- 
ments of  the  Corporation. 

Bkakchbs. 
NEW  SOUTH  WALES. 


Melhcurne. 

Geelcng. 

Kynelou. 

CastleniHiuc. 

Ballnrat. 

Saudhurat. 

Brisbane. 

Ipswich. 


Auckland. 

Wellington, 
Lyitelton. 


Wagga  Wagga. 

WclliUKtou. 

Camden. 

Grafton. 

Glen  Innes. 

Burroiva. 

Sufala. 

Creswlck. 

Linton.| 
Echuca.^ 

Manstield. 


IBowen 
Townsville. 


Maltland.  Windsor. 

Newcastle.  Adetong. 

Albury.  Gundagai. 

Bathurst.  Orange. 

Mudgee.;  Richmond. 

Tamworth.  Penrith. 

Deniliquin.  Goiilhourn, 

V1CT0KIA« 

Be  ecii  worth. 

Ararat 

MaUion. 

Waiigarratta. 

Chiltern  Agency 

lni;Iewood./ 
l,'ULfc:NSLAND. 

IRuckliampton. 
T'oowoomba. 
Warwick. 
NEW  ZEALAND. 
I  Cltrisichurch.        I  Wanganni 
I  Dmieilin.  I  Nel8ou.[j 

I  ItivcrcargilL  | 

And  also  on  tVe  Coniuivrcial  Bank  of  Van  Dlemen't 
Land  at  HoUari  Town  and  Launceston. ' 

The  Directors  also  negotiate  approved  Bills  oi  Er- 
change,  and  send  ilum  Ivr  collection,  drawn  on  any  of 
I  the  Aus'.raliau  and  Nt-w  Zealand  Colonies. 
j      The  Kojal.    b^nk  of    Scotland,  Stuckcy's  Banking 
I  Conii'sny  iliu  Mauchenter  and  Liverpcol  District  BaiiR, 
;  the  iNoriii  and  South  Walts  iBank,  Binniugliam*  oinl 
,  Stock   Bank  (Lii.,ived),  and  the  National  Bank  in  Ire- 
Ian  u,  are  ftuthoris*a  to  grant.  Credits  on  this  Bank  at 
thescvi-iui  tbtabiishnii'i.tBin  Ausiruiia  and  New  Z«a- 
I  laud,  aua  ftiii  oenotwtc  bills  drawn  ou  tliuso  Colonies. 
f  —By  oruer  :>l  the  London  Board, 
I      ^.  JOHN  tX'RRIE    Secretary 

N  o.  M  Old  Bread  ar  -vt.  London. 


T  ONDON  CHARTERED  BANK   OF 

Jj  AUSTRALIA. 

(Incorporated  by  Koval  Charter.l 
Pflld-up  Capital.  One  Million.     Reserve  fund.  £100,000. 

This  Hank  conducts  banking  business  of  every  de- 
scriiitiou  with  the  Australian  Colonies  upon  current 
terms.  Deposits  are  also  received  in  I>ondon  at  In- 
terest, for  tjxcd  period*,  on  tenns  which  mav  he  ascer- 
tained on  application  at  the ofUco.-B v  ordf r  of  l he  Coi.rt, 
W.  M.  YOUNG,  Secretary. 

Ofiiceg.  RS  Cannon  street.  E.C. 

THE    CONSOLIDATED    BANIv 

i.  (Limited). 

Subscrihed  capital  £'?.000,000 

Chairman — John  rembcrton  Heywood,  Esq.,  London 

and  Liverpool. 

Depctt-Cu AIRMAN — .lamcs  Asplnall  Turner,  Esq., 

Manch'-ster. 

City  Office— .02  Threadneedlc  street. 

Charing  Cross  Branch — 450  West  Strand. 

Manchester  OfHcc— 46  Pall  Mall,  Manchester. 

Current  accounta  will  be  kept  In  Lonaon  on  the  terms 

ruling  with  the  joint  stock  banks.    In  cases  where  iho 

balatice  sliall  not  at  any  time  during  the  half-year  have 

been  below  £.50i',  interest  at  the  rate  of  2  per  ceiit.  per 

annum    will   be    allowed    on  the    minimum    monthly 

balances. 

Deposits  will  be  received  at  the  current  rate  of  In- 
terest. 

Letters  of  credit  issued  to  all  parts  of  India,  Europe, 
and  America. — By  order,  T.  J.  AGAR,  Secretary. 


(CHARTERED  MERCANTILE  BANK 

V  of  INDIA,  LONDON,  and  CHINA. 

Incorporated  by  Royal  Charter. 
Paid-up  capital,  £760,000.    Reserve  fund,  £250,000. 

Court  of  Directors. 
George  Garden  Nicol,  Esq.,  Chftirman. 


J.  Murray  Robertson,  Esq. 
Ellis  .James  Oilman,  Esq. 
D.    T.     Hoiiertson,     Esq., 
Chief  Manager,  ex-qfflcio. 


Donald  Larnach.  Esq. 

George  May,  Esq. 

Sir  Frederick  James  Halll* 

day,  K.C.B. 

Bankers. 

The  Bank  of  England.         I  The    London  Joint  Stock 
I      Bank. 
Branches  and  Agkkcieb. 
Bombay       I  Colombo         I  Penang  I  Shanehai 

Calcutta  Kandy  Singapore  Hankow 

Madras  |  Galle  |  Hong  Kong     [  Yokohama 

The  Bank  negotiates  and  collects  Bills  and  ^anis 
Drafts  payable  at  its  brandies  and  agencies,  and  issues 
Letters  oi   Credit  and  Circular  Notes. 

The.  Bank  will  undertake  the  agency  of  parties  con- 
nected with  India  and  China,  the  purchase  an  1  sale  of 
Indian  securities,  the  safe  custody  of  same,  and  the 
(eceiptof  interest,  dividends,  pay,  peudion!",  and  otiier 
mont-ys. 

The  Bank  receives  money  on  deposit,  on  which  in- 
terest is  allowed  according  to  the  length  of  time  de- 
posited. 

Particulars  as  to  rates,  &c,  can  be  ascertained  on 
application. 

Hi  Old  Broad  street,  London,  B.C. 


N 


ATIONAL    PROVINCIAL 

of  ENGLAND. 


BANK 


RIshopsgate  street,  corner  of  Threadneedlc  street. 
The  Directors  beg  to  give  notice  that  the  following 
BltANCHESof  this  Establishment  are  NOW  OPEN 
for  ttie  transaction  of  banking  business,  viz. : — 
St  James's  Branch,  at  14  Waterloo  place.  Pall  Ma'l. 
Marylebone  Brandt,  at  No.  -2$  Uaker  t-treet. 
Islington  Branch,  at  No.  170  Upper  street. 
A.    ROBERTSON,  f 


E.  ATKINSON,     / 


Joint  General  Managers. 


N 


ATIONAL    PROVINCIAL 

OF  E.NGLAND. 


BANK 


(Established  in  the  year  1833.) 
OPENED  for  the  transaction  of  Banking  Business 
in  London  on  the  iOth.Jauuary.  1366,  at  ilie  Hi-ad  OlUco, 
Bishopsgate  street,  comer  of  TlireaUneeiUe  street. 

Subsciibed  Capital £2,100,000    0    0 

Paid-up  Capital 1,080,000    0    0 

Reserve  Fund 236,012    4    0 

Number  of  csharebolders,  l,yy6. 

The  National  Provincial  Bank  of  England,  having 
numerous  branches  in  England  and  Wales,  as  well  as 
agents  and  corrtspondents  at  home  and  aor^>ad, 
artbrds  great  lacdities  to  parties  transacting  banking 
business  with  it  in  L-.mlon.  Customers  keeping 
accounis  witn  the  Bank  in  town  may  have  moneys  pa  d 
to  their  credit  at  its  various  branches,  and  romiited  free 
of  charge. 

Current  Accounts  are  conducted  at  the  Head 
OlTice  and  London  branches  on  the  usual  terms  of 
London  Banks. 

Deposits  at  Interest  are  received  of  sums  of  £10 
and  upwards,  for  which  receipt*  are  granted  called 
dtposit  receipts,  and  interest  is  allowed  according  to 
to  the  value  of  money  from  lime  to  time  as  advertised 
by  the  bank  in  the  newspapers. 

The  Agency  of  Ciuintry  and  Foreign  Bantu,  w^hether 
loint  sto^k  or  private,  is  undertaken. 

Purchases  and  Sales  are  effected  in  all  British  rnd 
Foreign  Stocks,  anu  Dividends,  Annuities,  Jtc,  receivud 
for  customers. 

Circular  Notes  are  now  ready  for  issue,  and  can  be 
obtained  on  applicatijii. 

Tlio  oiBcers  of  the  bank  are  tound  to  secrecy  as  re- 
gards the  iransMCtiuns  of  tts  custonitrr.t. 

Copii'S  (.f  the  ovi'd  anniuil  report  oi  the  bank.  Uses  of 
s hart- 1 10 id er?,  bran  lies,  agents,  and  correspo  ndeiita 
inay  tju  li«d  on  api)lKat  ou  ai  the  head  oihcu  and  at 
the  branches.— By  order  of  Uie  t>  rectors, 

A.  RuUEliTSuN.y  Joint  General  i 
»-..  A'JKINSON,     f     Managers 


fTNION    BANK   OF    AUSTRALIA. 

U  88  Old  Broad  street,  London,  E.C. 

Paid-up  Capital,  £1,250.000.     Reserve  Tunds,  £400.000 

The  Directors  of  this  Bank  grant  L*tlen   of  Credit 
and  Drafts  oa  Its  Branches,  viz.:— 
Sydney  |  Jamieson  Welllnfftoa 

Brisbane  I  Portland  Napier 

RocXhampUm        |  Adelaide  Nelson 

Tlelboume  Port  Adelaide  Lvttelton 

Geelong  Holiart  Town  Christchurtsh 

B&llarat  Launceston  Duncdln 

Sandhurst  Auckland  InvercargiU 

They  likewise  negotiate  and  send  for  collection  BiHi 
on  the  Colonies,  nvA  undertake  all  descriptions  of 
Banking  business  there. 

H.  W.  D.  SAUNDERS,  Manager. 


PHARTERED    BANK    OF    INDIA, 

V  AUSTRALIA,  and  CHINA. 

Head  Office— Hatton  court,  Threadneedle  stre«t, 

London. 

Incorporated  by  Royal  Charter, 

Pald-ui)  Capital  £800,000 

Court  of  Directors,  18GG-7. 
Thomas  Alexander  Mitchell.  Esq.,  .M.P.,  Chairman. 
John  Allan,  Esq.  I  Tliomas  Lancaster,  Esq. 

James  Eraser,  E»iq.  WilliamMacnaughtan,  Eaq. 

John  Jones,  Esq.  |  Joseph  R.  Morrison,  Esq. 

London  Bankers. 
The  Bank  of  England.      |  Tiie  City  Bank. 

With  Branches  and  Agencies  at 
Bombay,  |      Rangoon,  I      Hong  Kong, 

Kurrachee,  j      Singapore,  I      Shanghai, 

Calcutta,  I     Batavi.i,  |     Hankow, 

The  Corporation  buy  and  sell,  and  receive  for  collection. 
Bills  of  Exchange  payable  at  the  above-named  places  ; 
issue  Letters  of  Creilit;  undertake  the  Purchase  and 
Sale  of  Indian  Government  and  other  Securities;  hold 
them  for  safe  custady  ;  and  receive  interest  or  dirideada 
as  th^y  become  due. 

Deposits  of  money  are  received  for  not  less  than  13 
moii'hs  bearing  interest  at  live  per  cent,  per  atinum, 
and  for  longer  periods  at  a  higher  rate. 


JHE  UNION  BANK  OF  LONDON. 

Report  presented  at  the  Half-ye.irly  Meeting,  held  on 
Wcdne-ilay,  0th  January,   lHt;7. 
P.  NORIHALL  LAURIE,  Esq.,  Governor, 
in  the  Chair. 

The  Directors  have  to  report  that  the  net  pr-'fita  of 
the  Bank  for  ttie  six  months  ending  3Ist  December  last, 
after  payment  or  all  chdrges  (  ncluding  the  sum  of 
^152,720  IDs  cd  for  interest  paid  and  due  to  customers 
on  their  current  anl  deposit  account^),  and  making 
ample  provision  for  all  bad  and  doubtful  debts,  amount 
to  £139.5.52  14s,  which,  with  £79,883  Kis  9d  brought 
forward  frtm  aoth  June  aU,  amount  to  £219,436  10s  9d. 

The  D  recro  8  now  declare  a  dividend  for  the  laat  six 
months  at  the  rate  of  15  percent,  per  annum,  and  a 
bonus  of  21  per  cent,  on  the  paid-up  capital,  being, 
together,  at  the  rate  of  20  per  cent,  per  annum,  clear  of 
income  tax. 

After  payment  of  the  dividend  and  bonun,  amounting 
together  to  £1^0,000,  there  will  remain  a  balance  of 
£99,4<iG  10s  9d  to  be  carried  forward  for  appropriation 
at  the  end  of  the  financial  '.ear  in  July  next, 

general'balance. 

Dr.  Liab  LiTiEs.  £        s    d 

Capital :— £10  per  share  paid 

up  on  60.000  sh-res  £600,000 

£5  p<r  share  added  out  of 

reserved  profits 300,000 

£1^  ptrr  share  pnid  up  on 

20,000  fchares,  180-1   300,000 

1,200,000    0    0 

Due  by  the  Bank  on  current  accounts, 
deposit  receipts  (includng  interest 

acvrued),  and    ther  obligations 19,267,46^  13    6 

Reserved  fund,  invested  in  consols,  a« 

per  contra 300,000    0    0 

Buildings  investment  account 72,000    0    0 

Hehate  on  bills  not  due 19.3G3    9    6 

Balance  at  credit  of  profit  and  losi   ...        219,436  10    9 

21,078,267  13    9 

Cr,  Assets.  £        ■    d 

Ca^h  in  theBank    ...  £994,421    0    9 
Cash  in  Bank  « f  li^ng- 

laiid 1,025,137    6    0 

Cash  lent  at  call  J,071,uOO    0    0 

. 3,090,5M    e    9 

Investments    ia  Government  Stocks, 

Exchequer  bilL-,  debentures,  &c 1.879.132    1     d 

£337,078  13*.  cons  Is  rc><erved  fund  ...        300,000    0    • 
Bank  preinises^onsisting  of  freehold 

buildings  in  Princes  tlieet,  Man»ioa 

house   stree-,    Argyll    place.    Fleet 

st.eet.  and  Chanvery  lane  ;  und  lease 

audFixiuresof  No.  4  PallMaliEast  222,154  4  9 
Loans,  bills  discounted,  &c 15.5i)6,423    0    6 

21,078,267  13     9  ■ 

Profit  and  Loss  Account.      £  *  ^  i 
Dividend  at  the  rate  of  15  per  cenL  per 

annum  90,000  0  0  I 

Bonus,  2i  per  cent 30,000  0  0  ; 

ISO.uOO    0    0 
Balance,  being  undivide<l  profit  carried 
fOiWtttdtouexih.ilf-year   99,436  10    9 

219,436  10    9 
£       a    d 
Profit  unappropriated  on  30th  Junc,1866      79,863  16   H 
Amount  ot    net  profit  of  the  half-year 
ending  3lst  December,  lS6fi,  Hfior  de- 
ducting   ail    expenses,    and  interest, 
pad    anl    due     (£IS2.720    19e    6d), 
allowed  to  customers  on  tbeir  currenc 
ana  deposit  uccouiita »..    189,552  14    0 

219,436  10    9 
By  order  of  the  Court  of  Director^, 

W.  t».  BEVILLE,  Secretary. 
N.B.— Th;  Dividend  ana  bynua  will  be  payable  on 
nd  t<U<.r  Moni.Hv,  the  21st  insi. 


Jan.  12.  1867.] 
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THE   COLONIAL    BANK   OF 

1  AUSTRALASIA. 

Incorrorftted  by  Act  of  Coiiiic'l  of  Victorin,  IR-'ifi. 
Caoital,  £1,000,000;  paid  up,  £437,500;  rescrvefani, 
£53,000. 

Fend  offlce— Melbourne,  Victoria. 

London  olT^ce — 10a  New  Bro.id  street,  E.C. 

BoAKD  Or  DinECTnR.=i 

Alexander  Tod,  E=q.  |  AnHrew  II.  Knicht,  Esq. 

Max-aceh— Jamoa  A.  PmiKlns,  Esq. 
'  Tins  bra'-cli  is  now  open  for  the  transaction  of  all 
banking  business  connpctcd  with  the  Austriliaa 
Colonies.  Letters  of  credit  prranted  or  bills  parch«sed 
or  sent  for  coll"ctiiin  ^n  terms  which  may  be  learned  at 
the  ofHce.  IOa  NewIBrri«rt  street ^ 


fl  0  M  M  E  HC  1 A  L    H  A  N  K  1  N  <i 

\j  COMPANY  of  SYTINEy,  NEW  SOUTH  WALES. 

Incorporated  by  Act  of  the  Colonial  I.«si"lature,  1818. 

London  Office,  No.  33  CornhiU. 

Paid-up  Cipital,  £400,000. 

Eeservo  Funii,  £111,462. 

LoTiDON  Board. 

Richard  CaryDanear.Esq.  I  JaTos  Arndel  Voul,  Esq. 

Nathaniel  Cork,  Esq. 

Letters  of  Credit  and  Bills  of  Excnan^e  are  drawn 

by  the  Lono'on  office  on  Sydney,    and  the  foUowirs 

branches  in  New  South  Wales,  viz.,  Albury,  Armidale, 

Bathurst,    Bctrims     Bombala,    Bourke,     Rurantrontr, 

Carcoar.  Cooma,  Dubbo,  Goulburn,  Guiniedah,  Inverell, 

Kempsey,  Kiamn,  Maitland,   Morpetli,  Mudpee,  Mus- 

wellbrook.  Narrnbri.  Oranae,  Pcramatta,  Queanheyan, 

Siioalhavcn,  Singieion.  WoUoufonB,   VVentwortli,  and 

Yass  :    ani'.  also  on  Brisbane,   Dalby,  Gayndah,  and 

Maryborough,  in  the   Colony  of  Queensland. 

Drafts  on  the  Australian   Colonics    negotiated    and 
collected.  NATHANIEL  CORK.  Manager. 


T 


HE    LONDON     AND    SOUTH 

AFRICAN  BANK, 

Incorporated  by  Royal  Charter,  ISfiO, 
Paid-up  Capital,  Half  a  Million  Sterling. 
Issues  Letters  of  Credit,  free  of  charge,  and  DraltB 
on  its  Branches  at  the  undermentioned  places,  viz.:— 
Port  Eiizalieth.  D'Urban. 

Graham's  Town.  PietermsritzburK. 

Cape  Town.  King  William's  Town. 

Fort  Beaufort. 
Advances  made  against  iitilpnientB  of  goods  to  the 
Capo  Colonics. 

Bills  nefrotia'ed  and  sent  for  collection,  and  all  bank- 
ing business  transacted. 

Interest  at  the  rate  of  4}  per  cent,  per  annum  (payable 
half-yearly  if  desired)  allowed  on  deposits  llxed  for 
twelve  months. 

The  rales  for  other  periods  may  be   known  at  the 
Head  Office,  No.  10  King  William  street,  London,  t.C. 
3y  order  ol  the  Court, 

WILLIAM  MORRIS  JAMES,  Manager. 
London.  Juno  13,  ISlifi.       


THE      LONDON      FINANCIAL 

1  ASSOCIATION  (Limited). 

Notice  is  hereby  given,  that  ihe  Seventh  Ordinary 
Half-Y^early  General  Meeting  of  the  shareholders  of 
this  Association  will  be  held  at  the  Ba'tic,  Thrcadncedic 
street,  on  Jlonday.  the  21st  lust,  at  Two  o'clock  pre- 
cisely, to  receive  the  Directors'  report  and  statement  of 
accounts  for  the  h.all'-yoar  ending  31st  December  last, 
and  for  general  business. 

Notice  is  further  piveo,  that  the  Transfer  Books  will 
be  closed  from  'I'ueedsy,  the  8th,  unt  ITuesday,  the  2'Jnd 
instant,  both  days  inclusive.— By  order, 

JOHN  H.  KOCH,  Secretary. 

South  Sea  House,  Threadneedle  street, 
2nd  .lainiary.  lP(i7. 


THE    TRUST    AND     LUAN 

i      COMPANY  of  nPPER  CANADA. 

Incorporated  by  Roval  Charter. 

ESTABLISHED  1351. 

Capital  £1,000,000. 

Paid  up.  £260,000.    Uncalled,  £750,000. 

Reserve  fund,  £70.402. 

Directors. 

The  Ri^ht  Hon.  EAward  Pleydoll  Bouvorie,  M.P., 

President. 

William  Chapman,  Esq.,  Deputy  Chairman. 

James  Hutchinson,  Esq.     |  William  G.Thomson,  Esq. 

Charles  Morrison, Esq.         |  T.  M,  Weguelm,  v;sii.,M.P 

BiNKiRS— Messrs  Glyn,  Mills.  Currie.  and  Co. 

This  Compiiny  is  now  issuing  debentures   for  3,  4,  or 

5  years,  bearing  O  per  cent.,  and  for  longer  periods,  5  per 

cent  interest,   pivablo  at  Messrs   Glyn,    Mdls,  Currie, 

and  Co.,  on  1st  January  and  Ist  July.    Applications  to 

be  made  to  the  Secretary.       F.  KBAKON.  oooretary. 

65  Moori^rir*.  street,  Lon.ion. 

LOANS  ON  DEliliNTURES. 

TOHN     CROSSLEV     aND     SONS 

0  (Limited),  HALIFAX. 

£ 

Capital  subscribed 1,650,000 

Capital  paid  up  1,092,390 

Capital  reserve  fund  11,284 

Tlio  Directors  of  the  above  Company  are  prepared  to 
RECEIVE  LOANS  on  Debentures  for  periods  of  not 
less  than  one,  or  more  tlian  five  years;  to  bear  iiiterafet 
at  five  per  ctnt.  per  annum.  Tue  interest  on  s.ims  from 
£10  to  .ClOO  will  be  paid  yearly,  say  on  the  5th  of  July  ; 
the  interes'  •)n  suras  exceeding  £100  wilt  be  paia  hall- 
yearly,  say  oil  the  5th  of  January  and  on  the  5[h  July. 

Loans  for  periods  of  longer  or  shorter  dates  th  in  the 
above  will  be  suli.uct  to  spi-cial  arrangement. 

Apply  personally,  or  by  letter,  to  Mr  Benjamin 
Musgrave,  Dean  Clough  Mills,  Halifax. 

THE     SMOKER'S     BONBON 

JL  itnrneiliutcly  and  efl'ectually  removes  the  Taste 
oiul  Stncll  of  Tobacco  from  the  Mouth  ami  ISrea'h,  and 
renders  stiioklng  agreeable  a;  d  safe.  It  is  very 
pleasant  and  wh  -Isome.  Prepared  by  a  patent  process, 
from  the  recipe  of  an  emiuent  physiLJaii,  by 
SCHOOLING  itnd  CO.,  wholesale  and  e^ptirt  confo^- 

1  tioncrs,  lietLn;ii  ;;reen,  London.     One  Shilllne  per  box,; 

i  post  free,  H  stamps. — Sold  by  chemisis,   tobacconists 


MONTE  VIDEAN  SIX  PER  CENT. 

Hi  EUROPEAN  LOAN,  ISM.  for  £1,000,000  Sterling. 

Notice  is  hereby  given,  that  in  carrying  out  the  opera- 
tion of  the  sinking  fund  of  the  above  loan,  wiiereby  a 
sum  of  £10,000  s'erling  is  provided  annually  for  the 
redemption  of  tlie  bonds,  in  addition  to  the  accumulated 
intere-t  on  those  already  cmcelled.  One  Hundred  and 
Seventy-six  Bond*  of  £100  each,  numbers  as  follow, 
have  this  day  been  purchasci.  and  conformably  with 
the  condiilcis  of  the  sdd  loan,  will  be  cancelled  and 
deposited  at  tlie  Bank  of  England  in  presence  ot  a 
Notary  Public,  viz. : —  , 

Nos.  715.  T16,  761.  703,  703,  764,  765,  766,  767,  76S, 
769,  770,  7S1,  782,  783,  'H,  "X\  7S6,  787,  788,  789, 
700.  791,  792,  793,  794,    795,   7^6,    797,    798,   799,    800, 

831.  822,  823,  821,   825,    826,   827,    828,    829,    830,    831, 

832,  858,  859,  S60,  861,  862,  861,  864,  SG5,  806.  867, 
868,  869,  870,  671,  872,  873,  874,  8T6,  876,  877,  878 
889,  890,  891,  89',  S93,  894,  89-5,  89fi,  8)7,  838,  899' 
900,  933,  934,  915,  936,  937,  938,  939,  940,  941,  942 
943,  944,  945,  946,  947,  948,  949.  950,  951,  952,  953' 
9.54,  905,  9.56,  9-57,  958,  969,  960,  901,  962,  963.  904' 
965,  966,  907,  9001,  9002,  9003,  9004,  9006,  9006,  9007' 
9008,  9009,  9010,  9011,  9012,  9013,  9014,  9015,  9016' 
9017,  9)18,  9019,  9020,  9926,  992B,  9927,  9928,  9929' 
9930,  9931,  9932,  9933,  9934,  993.5,  9936,  9937,  9938' 
9939,  9940,  9941,  994-2,  9943,  9944,  9977,  9978,  9979' 
99S0,  9981,  99S2,  9983,  9984,  9985,  9986,  9987,  9938' 
9989,  9990,  9991,  9992,  9993,  9994,  9995,  9990,  9997, 
9!i98,  9999,  10000. 

P.  P.  MAUA.  MACGREaOR,andCO., 
LEWIS  HOWARD. 
London,  January  5,  1867. 

TT  N  1  T  E  D    ~1)  A  N  U  B  I  A  N 

U  PRINCIPALITIES  SEVEN  PER  CENT.  LOAN 
ot  1864,  for  £916.000.— Notice  is  hereby  given,  that  in 
conformity  with  the  stipulations  contained  in  the 
General  Borid  relating  to  this  Loan,  the  following  num- 
bers of  BONDS,  to  be  paid  oflF  at  par  on  tlie  1st  March 
next,  were  this  day  Drawn  at  the  London  Agiiicy  of 
tlie  Imperial  Ottoman  Hank,  in  the  presence  of  M. 
Pierre  de  Carp,  agent  ad  inierim  of  Roumania  at  Paris, 
reprcsriiting  the  Rouinin  Government,  of  'epresenta- 
tives  of  the  Imperial  Ottoman  Bank,  and  Messrs  .stern 
Brothers,  the  joint  cont  actors  for  tlie  Loan,  and  of  thj 
undersigaed  Notarv. 

NOS.  OF  BONDS. 
LETTER  A. 
20  Bonds,  Nos.    17        22        44        78      100      193 
300      328      332      344      449      4.'0 
471      4  9      639      661      762      892 
899      910 

For  £.'iCO  each  £10,000 

LICTTER  B. 
96  Bond8,No8.1014  1032  10S6  1092  1102  1130 
1  50  1197  I'iiO  1248  12-1  1502 
16  8  1537  l."»9  1648  1701  1707 
1745  1797  1813  1860  1905  1949 
1974  2009  2012  2013  !10(  2150 
2161  2238  2352  23a0  2412  2432 
S5I5  2518  2691  2602  2740  2975 
S976  3000  S06S  309)  3186  3'263 
3284  3309  3324  3344  3573  3171 
3683  3705  3737  37.51  3-02  S-08 
38-52  3874  3884  399^  89  5  3932 
393J  4001  4005  4013  4062  4172 
4175  4219  4311  43.55  44C9  4439 
4466  4.538  4.542  4701  4;:!6  4742 
4777  4897  4899  49-.'S  49.59  4999 
5014    604'^    6080    rtO-ii    6116    5176 

For  £100  each  £9,600 

116  Bonds,  amounting  together  to  19,600 

London,  Jan.  9.  1867.  P.  DE  CARP. 

Counters  gned, 
W.  W.  VENN,  Jun.,  NoUry  Public. 

URITISH  CONVENTION  BONDS  OF 

U  MEXICO,  isr>\. 

ExistinfT  Stoclr.  about  M, 600,0  0  tlollars— say  £iOO,000, 

1.  The  interest  on  the  above  stock  is  (i  per  cent,  per 
annum,  pay»ble  lialf-yoarly. 

2.  There  are  no  div.dends  in  arrear. 

't.  The  finking  fund  i  fixed  at  <i  ptr  cent,  p'-r  annum, 
of  the  '  ri;,'inal  amount  of  t-tock. 

4.  Ouring  tlie  year  iHfl*;,  about  12  per  cent,  of  the 
existing  stock  was  paid  off  at  par. 

0.  The  asst;nnients  made  -n  virtue  of  the  convention 
entered  into  between  Her  Br  tannic  Maj-stv's  Govern- 
ment and  the  Mexican  G)  er.imen',  dated  the  4tli 
iJftcember,  18 >1,  are  1(»  per  cent,  of  the  import  duties 
collected  at  a' 1  ttie  ports  of  Mexico  wuich  are  opene  d 
to  foreign  Ci  ramerce. 

6.  Her  Britani  ic  Majesty's  ("onsul  in  Mexico,  F. 
Glennif,  Esq.,  collects  tlie  ajiounts  from  the  different 
cust  m  houses,  and  distribnt  s  the  sam-f  half-yearly  iu 
M»xico,  on  tnc  4th  of  June  and  4th  of  December 
respectively. 

7.  Assuming  that  the  receipts  will  continue  on  the 
same  scale  aa  in  ISCfi,  ihe  whole  debt  will  be  paia  off  at 
pair  in  the  course  ot  a  few  years. 

8.  The  sinking  fund  is  applied  in  paying  off  portions  of 
the  Slock  at  pai,  s  j  that  wh-  n  a'ti  tribution  takes  place 
each  holder  part  cipatos  m  thu  avtion  of  the  fund. 

The  (Certificates  icsutfd  by  the  L  indon  Bank  of  Mexico 
and  South  America  (Limitoi()t  rei'resentug  the  original 
Bonds  deposited  wi'h  their  lir.incb  in  M'Xioo,  have 
coupons  altacl'.ed  ;  and  on  rece'pt  of  »dviceby  the  Bank 
in  London,  from  thiir  Br.mcli  in  Mex  co,  of  the  pay- 
ment of  the  i'lierest  and  Sinking  Fund  the  Bank  will 
pay  said  Dividends  and  S  nkiuji  Fund  on  picsentation 
o(  the  Coupons  and  CtrtilicUes  &t  their  offices  in  London, 
IC  King  William  street,  E.G. 

The  bank  is  auihorised,  as  Agents,  to  offer  for  sale 
some  f  thesj  Ceriificates  at  £i4U  per  1,OOU  dols.  Certi- 
ficate (equal  to  about  £2^0  stock). 

Fur  her  particular^  may  be  obtained  on  apHcation  at 
the  bank. 

For  t  -e  London  Bank  of  Mexico  and  South  America 
(L'mited),  WM.  THUS.  MOkK1->uN,  Manager. 

Ifl  King  William  street,  E.G.,  yth  January,  18j7. 

N.B. —  I'he  sum  of  i-',,-ii}'il  8a  7d  was  receiv.-ri  by  the 
Lond  n  Bank  of  Mexico  and  South  Ai'crica  (Limited^ 
fr-m  tli'rir  br.uieli  in  the  City  of  Mexico,  for  account  of 
the  hiilf-yeurly  nivid  nd  of  8  per  cent,  and  sinking  fund 
of  3J  per  ceiiu,  due  in  Mexico  4th  December,  1SG6,  and 
■was  paid  at  tlieir  tjlico  on  ihe  Stli  January,  IHiiT. 


THE  LONDON  STOCK  AND  SHARE 

X  COMPANY  (Limited^ 

Char'es  Capper,  Esq.,  M.P.,  Chairman. 
J.  V/atson  Knight,  Esq..  Depu-y-Chairman. 

The  Weekly  Auction  of  Stocka  and  Shares,  at  the 
Baltic  Sa'e  Room,  Threadneedle  street,  on  Tuesday,  the 
l.'jth  inst.,  will  commence  at  32  o'clock  precisely. 

Every  description  of  Stock  and  Share  business  is  daily 
net'otiated  by  the  Company. 

Tlie  amount  of  orders  received  each  week  having 
become  too  bulky  for  a  single  auction,  the  public  sales 
wiM  shortly  be  held  twire  a  week. 

Catalogues  and  the  Weekly  Circular  may  be  had  on 
application  at  No.  1  Royal  Exchange  buildings. 


PAl.MlCKSTON  BU1Ll»1NGS. 

THE    CITY  OFFICES    COMPANY 

X  (Limited)  arc  now  prepared  to  LET  first-class, 
light,  and  spacious  SUITES  of  OFFICES  In  PALMER- 
STON  BUILDINGS,  their  recently  erected  block  of 
offlc  8,  extending  from  OLD  BKOAD  STREET  ta 
B13HOP3GATE  STREET.  There  is  also  extensive 
cellarage  under  the  whole  area,  arched  in  brick  and 
perfectly  dry. 

For  particulars  apply  at  the  Office  of  the  Company, 
Palmerston  buidinga. 

January,  ISf?. 


THE    CITY    OFFICES    COMPANY 

L  (Limited). 

Notivo  is  hereby  given,  that  the  Offices  of  the  Com- 
pany are  rtin'-ved  from  St  Clement's  house,  Clement's 
lane,  to  PALMERSTON  BUILDINGS,  their  new  block 
of  officer,  Old  Broad  street. 

G.  W.  BENWELL,  Secretary. 
Janu»r\-*>.  IS*??. 


s 


IX   PER   CENT.    DEBENTURES. 


The  London  and  Colonial  Company  (Limited) 
(E-tablisted  llS^g)  is  now  issuing  the  remainder  of  it* 
debentures  hav.ng  seven  years  to  run,  and  bearing  in- 
terest at  Six  per  cent,  per  annum,  payable  half-yearly 
by  coupons  attached  giving  to  the  holder  in  addition, 
the  option  during  the  whole  8ev<  ii  years  of  converting 
the  sime  into  the  Company's  fully  paid  up  shares. 

This  Company  (one  of  the  earliest  established  under 
the  fiist  "  Limited  Liability  Act)  possesses  a  Freehold 
estate  in  England  exceeding  in  value  the  total  amount 
of  its  debentures  authorised,  and  during  the  past  seven 
years  has  divided  large  and  regular  profits  among  its 
proprietors.  Further  particulars  at  the  C  tmpany's 
office-.  K  L.  PARKER,  Secretary. 

18  Billiter  street.  E.C. 


I  ONDON      AND      COLONIAL 

XJ  COMPANY  (Limi  ed  ) 

Ths  half-yearly  coupons  upon  this  Company's  deben- 
tures falling  due  Jan.  o.  will  be  paid  on  presentation  at 
the  Ij^^n.-^on  Joint  Stock  Bank. 


T  CANS      ON       DEBENTURES.— 

1j  The  Directors  of  the  Metropolitan  Railway  Com- 
(tnny  are  prepared  to  accept  Tenders  for  LOANS,  on 
security  <  if  the  Mortgage  Bond-*  of  the  Company,  at 
the  following  rates  of  interest,  viz. :— Five  per  cenL  for 
three  years,  4J  forfi-e  years,  and  4J  forsev.n  years, 
in  sums  of  not  less  than  il.OOO.— Bv  order, 

JOHN  HENrH MAN,  Secretary. 
Company's  Officpc.  3  Old  Palice  yard, 
Westminster,  S.W. 

METROPOLITAN  DISTRICT   RAILWAY 
COMPANY. 

TOANS  ON  DEBENTURES— THE 

kJ      Directors  are  prepared  to   receive    Tenders  for 
Loans  in  sums  of  uot  less  than  £1  0,  on  the  following 
terms  viz.: — 
6    per  cent,  per  annum  for  a  period  of  Three  years. 
5i        —  —  —  Five      — 

fi         —  —  —  Seven    — 

Issued  under  "  The  Railwav  Companies  Securities 
Act  18(>6,"  endorsed  with  a  (special  declaration,  sierned 
by  two  directors  and  the  registered  olHcer  of  the  Com- 
pany.— By  order, 

GEORGE  HOPWOOD,  Secretary. 
No.  6  Westminster  chamberit,  Victoria  street, 

Westminster.  ^ 

TIEBIG'S    EXTRACT    OF    MEAT 

Li     (EXTRACTUM  CARNIS  LIEBIG).— CAUTION. 

—Several  imitations  of  Extract  of  Meat  having  appeared 
in  the  marktt.LIEBIG'S  EXTRACT  OF  ME.\T  COM- 
PANY (IJmited),  43  Mark  lane,  London,  give  notice 
that  theirs  is  the  only  Extract  of  Meat,  analysed  and 
guar.nteed  genuine  by  Buron  Liebtg  (the  Director  of 
the  Scientific  Department  of  the  Company),  and 
authorised  by  htm  to  be  designated  ny  the  above  names. 
Every  jar  of  the  C"mpany's  Extract  bears  Baron 
Liebig'8  certificate.  The  trade  supplied  at  wholesale 
prices.  ^^__^^____ 


pUUCAilON.— ONE  YEAR'S  GOOD 

XJ  Schooling  at  Harrow,  N.W.  (close  to  the  station). 
— A  few  Vacancies. — Parents  anxious  to  give  their 
BOYS,  before  t!iey  put  th^ni  into  any  business,  a 
year's  FINISHING  INSTRUCTION,  in  a  highly- 
re  ommended  boarding  school,  oi  limited  number,  near 
town,  to  be  perfected  (even  if  iiackward)  in  penman- 
ship, commercial  and  polite  cor^^i■■p'».  deuce,  aritnmetlc, 
or  niathematics,  and  drawing,  bookkeeping,  French 
conversationally,  and  gentleiuHiily  nntnners,  are 
invited  to  address  the  Principal.  Younger  boys, 
to  bo  prepared  for  public  8c:io«:8,  tlie  professions, 
aud  competitive  examinations,  a- 1.;  received  for  a  longer 
period.  Dry  playground,  with  a  gyiimasiuin,  and  a 
splendid  cricket  field  close  to  tno  iiouse,  which  latter  is 
replete  in  all  its  appointments.  Highest  references  as 
to  liberal  board,  kind  treatment,  excellent  health,  and 
first-class  progress  of  the  pupi's.  Tlie  Principal  has  in 
all  cases,  when  requested  by  the  parents,  been  able  to 
pmvide  tor  his  pupils  situations  at  a  salary  of  at  least 
£20  |er  annum.  Terms,  30  guinea-- under  IJ,  35  guineas 
unoer  14,  and  40  guineas  per  annum  under  It;  years  of 
a?c,  10s  (or  UunJress,  and  Ss  for  books  and  stationery 
per  qiidrter  ate  the  only  two  extras. — Address  Dr 
VeUCre,  Harrow,  N.W. 
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rjENDINE      HAVANA      CIGARS 

\J  Sold  bv 

PAITI^  EIIOERS,  8  MIMCINO  LANE. 
Oenulno  Havana  Cipirs  gold  In  quantities  of  not  less 
than  lii()i    6  per  Cent,  discount  ullowed  on  8,000  and 
upwards. 


3G8  WAED'S  PALE  SHEREY.  SQs 

Fit  for  a  Gentleman's  Table. 

BOTTLES  AND  CASES  INCLUDED. 

Pott  Orders  on  Chapel  street,  8.W. 

(]HARLES   WARD  AND    SON, 

(Established  upwards  of    a   Century.) 
MAYFAIR,     W.,    LONDON. 

36s  WAED'S  PALE  SHEEEY.  36s 


ITINAHAN'S    LL    WHISKY. 

lY  — nUBUN  EXHIBITION,  IftOS.— Thi«  cefebrated 
old  Trinh  Whisky  pained  the  Duhlin  Prize  Medal.  It 
it  pure,  mild,  mellow,  delicious,  and  very  wholesome. 
Sold  in  bottles,  38  8d,  at  the  retail  houses  in  London ;  hy 
the  airents  In  the  principal  towns  in  Entrland  ;  or  whole- 
sale at  8  Great  Windmill  street,  London,  W.  Observe 
the  rerl  seal,  nink  label,  and  cork  branded  "  Kinahan's 
LL  Whisky." 


ALLSOPFS    PALE     OR     BITTER 

ti.  AI,E.— Messrs  S.  ALL80PP  and  SONS  be?  to 
inform  the  Trede,  that  thev  are  now  reyisterinpr  orders 
for  their  SEASON-BREWED  PALE  ALE,  in  Casks  of 
18  Gallons  and  upwards,  at  the  Brewery^  Burton- 
on-Tront,  and  at  the  Branch  Establishments. 

Messrs  ALL80PP  and  SONS  take  the  opportunity  ol 
■nnonnciiii^  to  private  families  that  tlioir  Ales,  so  strongly 
recommended  by  the  medical  profession,  may  be  pro- 
cured Ir  Draueht  and  Bottles,  genuine,  from  all  the 
most  respectable  Wlnennd  Beer  Merchants  and  Licensed 
Tictuallers,  on  "  ALLSOPP'8  PALE  ALE"  being 
speclallv  asked  for. 


THEATRE  ROYAL  DRURY  LANE. 

J.    Sole  Lessee  and  Manager,  Mr  F.  B.  Chatterton. 

Morning  Performance  of  the  Grand  Pantoml  ne  on 
Monday,  Wednesday,  and  Saturday  next,  Jan.  1».  10,  and 
19,  and  on  every  Monday,  Wednesday,  and  Saturday 
during  the  month  of  January.  The  Children  of  the 
Royal  Caledonian  Asylum,  with  their  Band  and  Pipers, 
will  attend  the  morning  performance,  on  Monday,  Jan! 
14th  Chll  ren  and  schools  at  reduced  prices  to  the 
following  parts  of  the  theatre  :  First  Circle.  Dress 
Circle,  and  Stalls.  Commence  ^t  Two.  Free  list 
entirely  suspended,  public  Press  excepted.  Monday 
Jan.  U,  and  during  the  week,  the  comedietta  of 
A  DAY  AFTER  THE  WEDDING.  After  which  the 
Drnrv  lane  Grand  Comic  Christmas  Annual,  entitled 
NUMBER  NIP;  or  HARLEQUIN  AND  THE 
GNOME  KING  OF  THE  GLVNT  MOUNTAIN. 
On  the  Monday  morning  performances  the  following 
schools  will  attend:— On  January  21st,  the  B  ys  ef 
the  Royal  Mil  Itary  Asy  uin  with  their  Band  •  on 
January  28,  the  Boys  of  the  Kovil  Masonic  Institulion 
Prices:— Private  Boxes.  One,  Two,  Three.  Four  and 
Five  Guineas;  Stalls,  7s ;  Dress  Circle,  6s;  First  Circle 
4»:  Balcony  Seats,  3s;  Pit,  2s;  I^ower  Gallcrv  Is  • 
Lppcr  Gallery.  6d.  Box-olficc  open  from  Ten  till  Five 
dui  y.  Doois  open  at  half-i.ast  six,  commence  at  seven. 
and  terminate  at  eleven  o'clock. 

On  Monday  next,  Jan.  21,  the  performances  will  com- 
mence with  the  Comedy,  hv  George  Colnian  the 
younger,  m  thne  Acts,  entitl'ed  JOHN  BULL.  Job 
Thomberry,  Mr  Phelps;  Mary  Thomberry,  Mrs 
Herman  Vczm. 


T^EW  THEATRE  ROYAL  ADELPHL 

i.^     Sole  Proprietor  and  Manager,  Mr  B.  Wehs'er 
Immense  attracilon!  and  genuine  success  of  the  new 
'"".;;.-^.^.'.*'''.^^  PENANCE,  and  the  new  Burles- 
que, THE  MOUNTAIN  DIIU,  OR  THE  KNIGHT 
THE  LADY.   AND  THE  LAliE.  «-"l>'ai. 

On  Monday,  and  during  the  week,  at  7  o'clock,  pre- 
ciseLv,  A  SlSTWl'S  PENANCE.  Mis,  Kate  Terry, 
MiOT  Hughes,  Miss  Emily  Pitt,  Messrs  H.  Vezin 
Blllmgton,  R.  Plilliips,  Ashley,  Romer,  Eburne ;  and 
the  Hurle-que  of  THE  MOUNTAIN   DIIU,  OR  THE 

a,^'","J''n'^"S,  ^t^^'  AN"^  ••'"«  LAKE  Mr, 
Alfred  Mellon,  Mlso  Furtado,  Miss  Hughes,  Miss  Emily 
Pitt ;  Messrs  J.  U  T..olc,  P.  Bedford,  Ashley,  Romer, 
C.  J.  Smith,  &c.,  ic.  J'  • 


THEATRE  R0Y^4L  MARYLEBONE. 

-*         Lessee  and  Manager— Mr  J.  Arnold  Cave. 

The  Pantomime  Ding,  Dong.  Bell  is  produced  with 
wonderous  magnlficenre.— Timrs,  Dec.  81st.  If  y>iu 
And  yourself  near  the  Edgeware  road  go  and  seethe 
Pantomime  at  the  Marvleboue  Tlieatrc,  if  you  do  not 
Ond  yourself  in  that  neighbourhood  go  there  all  the 
u,'""";,"",  '■^  Tkieoraph,  Dec.  27th.  Ve  Lord  of 
wy-Kid-Ne»«,  Mr  J.  Cave,  ye  Lord  of  Good-N.  s«,  Miss 
Jttlia  Summers ;  supported  by  the  whole  of  the  cora- 
pany,  the  Harlequinade  liitr  .ducing  a  Double  Troupe  of 
Pantommiists.  Whit  and  Eden  Clarke,  Eugene  Ver- 
gime.  and  Marie  Duvemoy.  Cior-e..m  ."cenery  by  Mr 
vvilliam  Biaum.mt.  The  most  novel  and  .plendld 
scenic  effectt  ever  witneased.  To  conclude  each  eveong 
with  a  drama.  " 


T^UYAL    POLYTECHNIC— 

Tng  ^M'the^n  ''''  ^^  ""-CAPITATED  8PEAK- 
LeetC  .a,iJ'''""T'?°,'."  '■ROFKS.SOR  PEPPER'S 
B^aut  f,'.l  sir,    "MeV   (MUs  Blanche  Reeves),   La 

Gho'"J:lr^"""?"'"  «'  C..r'e"'1}icle,?..\^,^°-!r;,i?J 
TINOTONAilg'N?,'';Cf^ ''.'■""  t'''''^-  K'l-  WIIIT- 
and  Jester    the  V  I.^m'^^'.''''  "'=""^''  Buckland,  kk,.. 


BRYANT    AND    MAY'S 

PATENT 
SAFETY    MATCHES 

LIGHT  ONLY  ON  THE  BOX. 

SOLD  EVERYWHERE. 


BANKING    AND    FINANCIAL. 

QLENN       AND       CO., 

\A  BANKERS, 

Aki>  Dealers   is  Ambricak  SEctntixiRS, 

.32  New  Rroad  street,  E.C., 

BUY  and  SELL  on  CominUslon  in  the  London  market 

United  States  Government  Bonds  and  American 

Railway  Shares ; 

AD'VANCE  Money  on  American   Securities,    and  buy 

for  cash  COUPONS  and  Dividends  payable 

in  New  York ; 

DRAFTS  issued  and  Collections  made  on  all  parts  of 

the  Unitcl  States  and  Canada. 

GLENN'S 

AMERICAN  FINANCIAL  CIRCULAR 

Issued  every  Friday. 


METALLIC  SPRING  MATTRESSES 

ill  (VERICCHIO'S  PATENT). 

These  Mattresse*  are  highly  approved  by  the  Mfdical 
Profession,  and  are  the  C  LEAN  KS  P,  HE  A  LTHIEST 
BEST,  and  CHE  iVPKST  ever  invented. 

JACK-iON  and  GRAHAM  hive  arranged  with  the 
Patentee  for  the  exclusive  right  to  Manufacture  these 
Mattresses,  and  b»g  to  inform  the  public  they  can  be 
suiiplied  direct  from  the  Bedding  Department  of  their 
Establishment.    29   OXFORD    STREET,   or  from  the 

undermentioned  firms  in  the  Country  : 

Aberdeen  Mes-rs  Allan  aiid  Sons. 

Aidershot Mr  White. 

Armagh Mr  Frizell. 

Ayr Messrs  John  Reid  and  Co. 

Barnsley    Mr  F.  Butler. 

B'"h  Messrs  Stokes,  Bryant,  and  Co. 

Bedford Mr  Butcher. 

Belfast  Messrs  N.  A.  Campbell  and  Co. 

Bewick —     Purves  and  Sons 

B'deford —      Langbridge  and  Hutchins 

Bradford   —     Pratt  and  Prince. 

Brighton    Mr  Hannay. 

"ristol    Messrs  C.  and  W.  Trapnell. 

Bury  St  Edmunds  ...Mr  Bullen. 

Blimdford Mr  Croom. 

Bournemouth Ditto. 

Cambridge  Mr  Bulstrode. 

Cai.terbury Mr  Gilham. 

Chelmsfoid Mr  T .  ler. 

Chester Messrs  Beckett  Brothers. 

Chichester  —     Wright  and  Son. 

Cardiff Mr  D.  Lewis. 

Cork Messrs  Carmichael  and  Co. 

Coventry _     Spencer  and  Co. 

Cheltenham    _     Debenham  an-i  Freebody. 

Carlisle    —     Batev  and  Sonn. 

Wcrby  —     Wooilatt  and  Foster! 

Doncaster   —      Mawe  and  Sons. 

Dorchester  Mr  Treves. 

Dovfr   MrG.  Flashraan. 

Duhlin    Messrs  Wm.  Fn"  and  Co. 

Dundee —     Wilson  and  Son. 

Durham Mr  William  Robsun. 

Dunifiie,  Mr  Oregon. 

Ea.stboume  MrS.  Bretton. 

Edinburgh Messrs  R.  Whvtor-k  and  Co. 

''■''"f —     Brock  and  Co. 

Jalmouth  _     Olver  and  Sons. 

Cl«»?<>'v —     Wylie  and  Lockhead. 

Hastings Mr  Lancaster. 

Hudilerslleld  Mr  Atkinson. 

Henley-on-Thames Mr  Scott. 

Isle  of  Wight Mr  Riddett,  Rvde.  ■ 

J'sraey Mes-rs  De  Griichy  and  Sona. 

Inverness    —     Maciver  and  Young. 

Kidderminster Mr  Allcock. 

l''e^ Me  srs  Roodhouse  and  Sons. 

Leice-ter    _     Spencer  and  Sons. 

L«we8.... —     Browne  and  Crosskey. 

Llmrick    _     Cannoch,  Talt,  ,ind  Co. 

Liveriio^I  _     i)„„ier  and  GradwelL 

i;""e'""' —     Carrver  Brothers. 

Manchester  ,     —     Kendal,  Milne,  and  Co. 

Margate —     Gray  and  Co. 

Montrose  —     Japp. 

Newcastle-on-Tyne...     —     Sopwith  and  Co. 

Northampton    _     pni  p,  and  Son. 

Nottingham _     Ji.nes  and  Manfull 

Nor.>ich _     Robertson  aud  Som. 

Newmarxet  Mr  Newman 

Oxford  ,..»ir  Baker.) 

Penzance  Mr  Bennett. 

I'ert'i  Mr  Imne. 

Plymouth Measrs  Poph«n,  Radford,  and  Co. 

iJ'''"''"!' —      Blowers  and  Srns. 

Rochester _     Th..maa  and  Hooman. 

Southampton  —      Douglas  and  Hammond. 

Southport _     BooihroydandCo. 

Salisbury  Mr  Frederick  Roe. 

Scaroo rough Mr  Rowntree. 

Shrewsbury Mr  Wh  tv, 

Sunderliud  Mr  Bivdon. 

Torquiy Mr  Burt. 

Wairluiitou  Mes  ra  Garnett  and  Soni 

V  '"'""' ^'r  Bar;on,  Eton. 

^'*'"*^    Mea^^s  Mushain  and  Son. 

And  other  pilncipal  towns  in  Great  Britain. 
Lllh  gra  hcd  Price  Lists  on  application. 


V  MOSES      AND     SON. 

-Li,  Ready-mado  and  Bespoke  Tailors.  Habit  Makers, 
Woollen  Drapers,  Hatters,  Hosiers,  Boot  and  Shoe 
Manufacturers,  and  General  Outfitters  for  all  Claues. 

V  MOSES      AND      SON 

-Lis  respectfully  Invite  an  Inspection  of  their  Stock, 
which  win  be  found  to  comprise  all  the  most  fashion- 
able styles  and  an  extensive  Msortment  of  the  newest 
fabrics. 

A  very  large  and  well-asaorted  stock  of  OVER- 
COATS and  Winter  Clothing  generally  at  oar  usually 
moderate  prices- 

The  following  an  the  LondoD  addreuei  o(  E.  llneg 
and  Son: — 

154  MlNOBIES. 

155  MiNOBIBS. 

156  MiNOSiES. 

157  MiNORIES. 

83  Aldoate. 

84  Aldoate. 

85  Aldoate. 

86  Aldoate. 

87  Aldoatk 

88  Aldoate. 

89  Aldoate. 

506  New  Oxford  Street. 

507  New  Oxfort  ""irKEKT. 

508  New  Oxfobl  Sibekt. 

1  Habt  Street. 

2  Hart  Street. 

3  Hart  Street. 

137  Tottenham  ConBT  Road. 

138  Totte.'oiam  Court  Road. 
283  EuSTON  Road. 

also 

19  Bridge  Street,  Bradford,  Yorks. 

20  Bridge  Street,  Bradford,  Yorks. 

r     MOSES    AND     SON'S 

XJ«  Estftblinhments  are  closed  every  Friday  eronlog 
at  sunset  till  Saturday  evening  at  sunaet,  when  bosi- 
uess  is  resumed  till  11  o'clock. 

All  articles  are  marked  the  lowest  prices  n  plain 
figures,  from  which  no  abatement  can  be  made. 

Any  article  not  approved  of  wiU  be  exchanged,  or  tlie 
money  will  be  returned. 

List  of  Prices  with  Rules  for  Self-measurement  and 
Fashion  Sheet  with  PiUterns,  and  '*  History  of  Lon- 
don." gratis  and  post  free. 


PETROLEUM    AS    STEAM    FUEL 

1  INSTEAD  of  COAL  -Shale  and  heavy  oila  used, 
by  carbonising  and  burning  water  gas,  evaporation  18 
to  18  lbs  of  water  to  one  of  fuel,  with  little  attention, 
no  smoke,  clinkers,  or  ash.  Drawings  for  alterations 
to  boilers  supplied  by  the  patentee,  C.  J.  RICHARD- 
SON, C.E.,  34  Kensington  square,  Kensington,  W.  The 
Admiralty  Report,  with  plates,  ordered  by  the  House  of 
Commons  to  be  printed,  with  fuller  descriptions  pre- 
p«rlng.  

STARCH  MANUFACTURERS  TO 
H.  R.  H.  THE  PRINCESS  OF  WALES.  • 

rt  LENFIELD      STARCH, 

\J  Awarded  the  PRIZE  MEDAL,  1862.  This  un- 
rivallevl  SUrch  is  USED  in  the  ROYAL  LAUNDRY, 
and  Pronounced  by  Her  Majesty's  Laundress  to 
be  the  FINEST  STARCH  SHE  EVER  USED. 
HER  MAJESTY'S  LACE  DRESSER  declares  it  to  be 
the  BEST  SHE  HAS  TRIED,  and  the  above  Award, 
bv  some  of  the  most  Eminent  Scientific  Men  of  the  Age, 
CONFIRMS  ITS  SUPERIORITY. 
WOTHERSPOON  and  CO..  Ola«erw  and  T^indon 

BY  ROYAL  COMMAND. 
METALLIC  PEN  MAKER  TO  THE  QUEEN. 

JOSEPH    "gILLOTT 

O  respectfully  directs  the  attention  of  the  Commer- 
cial Publtc,  and  of  all  who  use  Steel  Pens,  to  the  incom- 
parable excelleuce  of  his  prodiicti  usi,  which,  for  quality 
of  material,  easy  action,  and  great  durability,  will 
ensure  universal  preference.  They  can  be  obtained 
retail  of  every  dealer  iii  the  world;  wholesale  at  the 
Work:^,  Graham  street,  Birmingham;  91  John  street, 
a^w  York;  and  37  Qracachurcii  street,  London. 

CAUCE.— LEA  AND   PERHINS' 

U  WORCESTERSHIRE  SAUCE. 

This  delicious  condiment,  pronounced  by  connoiiieuri 

"thb  only  good  sauce,  ' 

is  prepared  solely  by  I^a  and  Perrins. 

The  public  are  t«si>ectfolly  cautioned  against  worthies! 

Imitations,  and  should  see  that  Lea  and  Perrins'  names 

we  on  wrapper,  label,  bottle,  and  stopper. 

Ask  for  LEA  AND  FERRINB'  SAUCE. 
•«*  Sold  wholesale  and  lor  export  by  the  Proprtetori 
Worcester;    Messrs    Crosse    and    BMckwetl;     Hetan 
Barclay  and  Sons,  London;  Ac.,  Ac.,  and  by  Qrocen 
and  Oilmen  universally. 

MOTHING    IMPOSSIBLE.- 

i.1  The  greaust  and  moat  useful  Invention  of  the  day, 
AGUA  AMAKELLA — Messrs  JOHN  G03NKLL  and 
CO.,  Red  Bull  Wharf.  Angel  passage,  93  Upper  Thames 
street,  Loudon,  perfumers  to  Her  Majesty,  respect- 
fully offer  to  tne  public  this  truly  marvelloas  Snld, 
which  gradually  restorta  the  human  hair  to  iu 
pristine  hue— no  matter  at  what  age.  The  Aku» 
Amarella  haa  non;  of  the  properties  of  dyes;  it,  on 
tlie  contrary,  is  beneficial  to  the  system,  and  when 
the  hair  is  once  restored  one  application  per  month  will 
keep  it  in  pcr(i;ct  colour.  Price  one  guinea  per  bottle; 
half  bot.lea,  lOs  6d.  Testimonials  from  anUtes  of  the 
highest  order  and  from  hidlvlduals  ot  undoubted  le- 
spectabihty  may  be  inspected.  .Messrs  John  Gosnell  and 
Co.  have  been  apnoiiited  perfumers  to  H.R.U.  the 
Princess  of  Wales 
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TO  ADVERTISERS. — To  secure  insertion,  advertisements 
for  the  ECONOMIST  must  be  forwarded  to  the  office  by 
5  o'clock  p.m.  0:1  Fridays. 

Scale  of  Price  Jot  Advertisements. 

£    s 
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—  quarter-page 4     0 

•^  column   6     0 
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Six  lines  or  under Pive  shillings. 

The  Investoe's  Manual  is  now  sold  separately,  price  9d 
stamped,  8d  unstamped.  If  taken  as  a  Supplement  to 
the  Economist,  it  remains  at  its  former  price,  6d.  In 
addition  to  the  information  Jormerly  given,  it  gives  a  concise 
summary  of  the  Reports  of  the  Companies  for  the  present 
year  as  will  enable  Investors  to  judge  of  their  position. 

We  very  much  regret  that  an  error  occurred  in  our  impression 
of  last  week,  in  the  substitution  of  the  words  National 
" Discount"  for  National  "Financial"   Company. 


GOVERNMENT  NOTES. 
We  last  week  showed  tliat  there  were  many  deductions  to 
be  made  from  the  alleged  advantages  of  the  Government 
"  taking  the  circulation."  We  did  not  say  that  there  were  no 
gains,  but  we  reckoned  up  important  items  to  be  subtracted 
from  the  announced  advantages.  We  promised  then  to  state 
the  positive  disadvantages  of  the  proposed  scheme,  and  we  now 
proceed  to  do  so.     There  are  three  : — 

Ist.  In  case  oi  panic,  the  removal  of  the  issue  department 
from  the  Bank  to  the  State  augments  the  difficulty  of  expan- 
sion, though  it  does  not  diminish  the  necessity  of  an  expan- 
sion. The  necessity  itself  has  been  decided  on.  Three  cases 
in  practice  are  better  than  all  arguments.  After  1847,  1857, 
and  18GG,  no  one  will  ever  believe  that  a  Treasury  letter 
will  ever  be  wanting  in  case  of  need.  But  if  the  issue  was  in 
the  hands  of  Government,   the    Chancellor   of    the  Exchequer 


would  be  in  a  far  more  exposed  position.  Now  he  has  a  kind 
of  protection.  He  can  say,  "  The  Bank  of  England  has  made 
"  no  representations  to  me.  I  am  told  that  it  is  well  satisfied 
"  with  its  position.  I  am  aware  that  particular  houses  engaged 
"  in  commerce  are  distressed,  but  I  cannot  undertake  to  relieve 
"  all  such  houses."  But  if  there  were  no  such  intermediate  body, 
there  might  be  danger — at  least  conceivable  danger — of  a,pseudo 
panic.  The  large  seats  of  industry  are  always  large  borrowers  ; 
they  always  wish  a  low  rate  of  interest ;  they  always  revolt 
from  a  very  high  rate.  They  have  now  immense  influence  in 
Parliament,  and  every  probable  change  will  largely  augment 
that  influence.  Suppose  not  at  a  real  panic,  but  at  a  fancied 
and  fictitious  panic,  the  First  Lord  of  the  Treasury  were  mem- 
ber for  London,  and  the  Chancellor  of  the  Exchequer  were 
member  for  Liverpool — and  these  are  no  such  improbable 
events,  for  Lord  Eussell  was  for  years  member  for  the  City, 
and  Mr  Gladstone  is  member  for  South  Lancashire — might 
not  each  of  these  places  put  some  pressure  on  their  members  ? 
Might  they  not  say, — lend  us  out  of  the  issue  department  ?  In 
1793,  the  Government  lent  Exchequer  bills  ;  the  present  case 
is  like  that,  only  worse,  lend  us  notes  on  "  securities"  for  two 
months. 

It  must  not  be  fancied  that  a  local  transportation  of  the 
issue  department  will  make  any  change  in  the  material 
features  of  an  aggravated  crisis.  Suppose,  when  Overend 
stopped  in  May  last  the  issue  department  had  been  in  Somer- 
set House  and  not  in  Threadneedle  street,  what  would  have 
been  the  difference  ?  There  would  have  been  precisely  the 
same  pressure  on  the  Bank  of  England ;  precisely  the  same 
reduction  in  the  reserve  of  the  banking  department ;  pre- 
cisely the  same  demand  for  unusual  loans  ;  precisely  the  same 
demand  for  notes  for  the  country.  The  only  difference  would 
be  that  the  State,  being  the  sole  managers  of  the  issue,  would 
be  at  once  thought  responsible,  and  made  responsible ; 
whereas  now  the  Bank  is  in  the  front  of  the  battle,  is  blamed 
in  the  first  instance. 

Some  persons  think  that  the  country  circulation  of  England 
was  the  cause  of  the  drain  in  May  last,  and  we  do  not  wish 
to  defend  the  present  curious  state  of  that  circulation.  But, 
nevertheless,  in  fact  that  circulation  is  but  a  small  fraction  of 
the  liabilities  of  all  English  country  banks  ;  and  the  demand 
for  Bank  of  England  notes  in  May  last  was  much  more  to  be 
able  to  pay  their  deposits,  which  are  their  largest  liability, 
than  their  circulation,  which  is  their  smallest. 

Indeed,  the  indirect  effect  of  Peel's  Act  is  to  induce  a 
greater  number  of  notes  to  be  kept  in  the  country  than 
would  otherwise  be  retained  there.  First.  The  Act  of  1844 
does  nob  permit  issuing  bankers  to  have  banks  in  London,  and, 
therefore,  they  hold  in  notes  about  in  their  district  a  reserve 
they  would  hold  in  deposit  at  the  Bank  of  England  were  it 
not  for  the  laws.  Secondly.  The  Act  of  1844  which  forbids 
the  sale  of  note  circulation  from  declining  private  banks  to 
large  joint  stock  ones,  tends  to  keep  up  a  great  number  of 
small  banks  here  and  there  over  England,  aach  holding  a  separate 
sum  of  bank  notes.  If  either  there  were  no  country  circulation, 
or  there  were  no  restrictions  on  banks  possessing  such  circula- 
tion, the  country  banking  of  England  would  tend  to  centre  in 
large  establishments,  like  the  National  Provincial  Bank  now, 
with  many  branches  in  the  country,  but  a  head  office  in 
London,  and  a  reserve  on  deposit  in  the  Bank  of  England. 

Suppose,  say  twenty  years  hence,  this  state  of  things  accom- 
plished, and  a  failure  of  one  of  such  large  diffused  banks, 
causing  a  run,  or  apprehension  of  a   run,  on  all  the  others — 
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suppose,  too,  that  these  banks  are  all  doing  their  full  duty,  *»» 
compared  with  the  present  Joint  stock  banks,  and  a  reserve  <> 
2,000,000/  a  piece  in  the  Bank  of  England,  with  Console. 
India  bonds,  money  at  the  bill-brokers,  &o.,  in  nroportion. 
And  siipposo  these  'banks  ask  for  tlieir  deposits,  or  suppose 
they  want  to  borrow  on  their  Consols,— we  shall  then  have  the 
scene  of  May  last  revived  under  many  circumstances  of  aggra- 
vation, and  with  no  circumstances  of  mitigation. 

This  is  evident,  after  three  experiments,  to  all  men  ;  and, 
therefore,  if  Government  take  the  issue,  it  ^^^ll  take  it  subject  to 
the  liability  of  being  asked  for  an  extension,  not  only  when  it 
is  really  needful,  but  when  it  is  said  and  fancied  to  be  so. 

Secondly.  Not  only  does  the  transfer  of  the  issue  to  the 
Government  make  the  granting  of  an  unusual  issue  more 
hazardous,  and  more  likely  to  be  subject  to  political  considera- 
tions, but  it  also  renders  the  maiiipulattoii  of  that  issue  incom- 
parably more  diflScult  also.  If  the  issue  is  made  direct  from 
the  Government  department,  the  Government  must  lend  ;  and 
does  it  know  how  ?  Is  there  in  any  department  of  the  Go- 
vernment that  skilled  kowlodge  which  could  alone  enable  it  to 
say  on  what  securities  loai,s  should  at  a  crisis  be  made,  and  on 
what  securities  they  should  be  refused.  Would  not  people 
with  political  interest  send  members  to  the  Treasury,  saying, 
"  See  our  bills  are  done."  Would  not  everybody  say  advances 
were  in  proportion  to  votes,  rather  than  in  proportion  to 
merit  ?  would  not  the  advances  sometimes  really  be  in  that 
proportion  ?  Now  the  Bank  is  a  perpetual  skilled  intennediary 
in  cases  of  crisis,  but  after  the  suggested  change  the  Govern- 
ment would  be  left  with  a  new  duty  at  an  unexpected  instant? 

Thirdly.  The  notion  that  the  Government  is  the  best 
issuer  of  notes,  assumes  that  the  State  is  the  least  liable  to  a 
run.  And  as  respects  England  and  Scotland,  this  assumption, 
if  not  accurately  true,  is  at  least  sufficiently  and  approximately 
true.  But  not  so  as  respects  Ireland.  There  the  Irish  banks 
are  trusted  because  they  are  Irish,  and  the  English  note  would 
be  hated  because  it  was  English.  In  case  of  need  the  Fenians 
could,  with  their  American  resources,  arrange  a  run  on  Eng- 
land. It  would  be  easy  to  pour  in  notes  at  remote  ofEces  in 
Ireland,  and  "  break"  the  issue  department,  and  go  about  all 
over  the  Continent,  saying,  "  Here  is  the  note  the  English 
"  Government  said  it  could  pay  best ;  when  asked,  it  could 
"  not  pay."  One  condition  of  a  sound  paper  circulation  is  that 
the  note-holder  does  not  want  to  injure  the  issuer,  and  that 
condition  is  not  satisfied  in  "  that  part  of  the  United  King- 
dom called  Ireland.'' 

We  think  these  great  difficulties  will  cause  English  states- 
men well  to  weigh  the  supposed  advantages  of  the  note  issue, 
before  they  grasp  at  them,  especially  after  the  deduction 
which  we  last  week  showed  should  be  made  from  their  mag- 
nitude in  ordinary  opin>on. 


not  make  this  plain,  how  can  it  be  angry  if  its  enemies  say, 
"  The  public  do  not  like  that  bank  as  thr'v  need  to  like  it. 
"  The  money  they  have  there  is  diminishing,  and  they  hope  to 
"  hide  it  by  mixing  up  acceptances  with  it. 

Or  again,  suppose  the  bank's  liabilities  are  not  diminished, 
what  do  the  enemies  of  the  bank  say  ?  Only  this,  "  That  it  is 
"  easy  to  manufacture  paper,  that  very  likely  after  all 
"  the  deposits  liave  fallen  off.  only  that  additional  paper 
"  has  been  issued  by  the  bank  to  disguise  it."  So  long  as  two 
dissimilar  debts  are  grouped  together,  an  unfavourable  critic 
will'  always  say  that  the  dangerous  one  has  augmented,  and 
the  satisfactory  one  diminished.  And  the  only  effectual 
answer  is,  dividing  the  two. 

The  chairman  of  one  bank  is  reported  (we  hope  erroneously) 
to  have  defended  the  combination  of  these  distinct  liabilities, 
upon  the  ground  that  it  was  not  desirable  that  the  soarce  of 
the  bank's  profits  should  be  revealed.  We  cau  only  say  to 
the  public,  have  nothing  to  do  with  a  bank  where  the  profits 
are  ambiguous.  Secrets  in  money  matters  are  always  bawi, 
and  never  worse  than  in  considerable  banks,  where  the  liabi- 
lities are  great,  and  the  curiosity  of  the  public  in  consequence 
large.  In  the  long  run  (and  if  need  were  we  could  show  that 
it  is  so  at  present)  the  public  will  prefer  the  banks  that  show 
the  source  of  their  profits  to  the  banks  that  wish  to  conceal 
them. 


THE  DANGEE  OF  NOT  SEPARATING  ACCEPTANCES 
FROM  DEPOSITS  IN  BANKING  ACCOUNTS  AT  THE 
PRESENT  MOMENT. 
We  have  often  urged  the  expediency  of  separating  the  accep- 
tances from  the  deposits  in  banking  accounts.  It  seems  very  i 
obvious  that  you  ought  to  separate  the  paper  you  give  from 
the  money  you  receive,  yet  many  important  banks  do  not 
do  so. 

Perhaps  the  present  moment  may  awaken  them  to  the  true 
consequences.  Suppose  the  liabilities  of  the  bank,  that  is  to 
say,  deposits  and  acceptances  together,  have,  at  the  3 1st  De- 
cember, 18G6,  fallen  off,  say  3,000,000/,  as  compared  with 
June,  18G6.  What  good  explanation  is  to  be  given  ?  The 
fact  may  either  be  that  the  bank  has  shortened  sail,  and  re- 
duced its  acceptances,  or  that  some  of  tbe  public  have  lost  con- 
fidence in  it,  and  have  reduced  the  money  they  leave  there. 
While  the  accounts  are  put  together  no  human  being  can  tell 
which.  Tbe  chairman  of  the  Alliance  Bank,  where  the 
two  are  divided,  came  down  to  his  shareholders  with  a 
very  plain  and  manly  speech.  His  bank,  as  he  avowed,  had 
not  for  two  years  occupied  the  place  in  which  he  had  wished 
to  see  it ;  but  it  has  nevertheless  outridden  others,  which 
many  would  have  thought  better.  He  gave  a  clear  statement 
of  wha.t  had  happened,  but  no  one  can  begin  such  a  statement 
unless  he  separate  the  loans  of  the  bank's  name  from  the  loans 
of  the  public  to  the  bank.  When  in  time  of  pressure  the 
liabilities  of  a  bank  fall  off,  the  fact  may  be  that  it  has  been 
prudent,  that  it  has  refused  to  become  liable  where  it  used  to 
be  liable,  that  ii  Jias  diminished  the  paper  it  gives  ;  but  if  it  do 


SIR  JOHN  LAWRENCE  AS  VICEROY. 
To  those  familiar  with  Indian  politics,  it  is  no  secret  that  Sir 
John  Lawrence  as  Viceroy  has  not  quite  answered  all  the 
expectations  of  his  friends.  His  enemies,  and  he  hsw  many, 
allege,  indeed,  that  he  has  totally  failed,  while  even  his  friends 
acknowledge  that  he  has  not  altogether  succeeded.  Amid 
many  conflicting  reports,  the  truth  of  the  matter  seems  to  be 
that  Sir  John  Lawrence  makes  himself  rather  Chief  Commis- 
sioner of  India  than  Viceroy,  attends  too  much  to  details, 
initiates  little,  and  forgets  sometimes  that  men  who  differ 
from  him  in  politics,  may,  nevertheless,  be  valuable  public 
servants.  It  has  often  been  said  that  a  weak  peer  makes  a 
better  governor  in  India  than  a  strong  civilian,  atd  it  is  true 
that  Indian  training  has  very  much  the  intellectual  effect  of 
training  in  a  department.  It  is  very  seldom  that  improve- 
ments in  a  bureau  come  from  officers  who  have  grown  grey 
in  a  successful  administration  of  its  routine,  and  that  is  the 
position  of  the  present  Indian  Viceroy.  He  is  not  quite  able 
to  grasp  principles,  and  apt  to  rely  upon  experience  to  an 
extent  which,  when  totally  new  work  has  to  be  done, 
deprives  him  of  much  of  his  energy.  On  the  other  hand,  he 
has  to  contend  with  a  special  disadvantage,  viz.,  the  sort  of 
passive  resistance  always  shown  by  officials  in  India  to  tbe  rule  of 
an  Anglo-Indian.  He  is  onl}'  one  of  themselves,  and  they  cannot 
feel  that  he  has  any  right  to  be  a  monarch,  call  him  over- 
bearing where  they  would  think  a  peer  firm,  and  are  inclined 
to  ascribe  every  appointment  to  prejudice,  dislike,  or  fa- 
vouritism, the  trtitti  being  that  a  civilian  Viceroy  naturally 
thinks  the  men  whom  he  knows  to  be  competent  are  most  de- 
serving of  promotion,  and  forgets  that  the  men  whom  he  does 
not  know  may  bo,  usually  are,  very  competent  also. 

Altogether  Sir  John  Lawrence  makes  only  an  average  Vice- 
ro}',  and  it  is,  we  imagine,  under  an  impression  of  public  dis- 
appointment that  one  of  his  friends  has  published  in  the 
Edinburgh  Ecvieiv  an  analysis  -of  his  foreign  policy.  The 
paper  is  obviously  semi-official,  containing  much  information 
not  previously  before  the  world,  and  its  statements  will,  we 
think,  be  regarded  as  eminently  satisfactory.  The  pith 
of  them  is  that  Sir  John  Lawrence,  in  spite  of  very 
strong  temptations,  has  absolutely  refused,  and  will 
continue  to  refuse,  to  interfere  in  Central  Asia. 
The  temptations  have  been  of  two  kinds,  namely,  great 
offers  from  Princes  beyond  the  frontier,  and  tbe  develop- 
ment of  Russian  power  in  Bokhara.  As  to  this  list.  Sir  Joha 
Lawrence  does  not  view  the  prospect  of  Russian  advance  quite 
so  philosophically  as  some  English  statesmen,  but  he  believes 
that  the  attack  on  Bokhara  was  provoked  by  the  rashness  of 
two  Russian  generals,  who  have  since  been  disgraced  b^-  the 
Czar,  that  the  Russian  Government  is  anxious  to  consolidate 
its  power  down  to  the  Oxus  before  advancing  further,  and 
that  the  Princes  of  Central  Asia  are  not  only  alive  to  Russian 
advance,  but  bitterly  hostile  to  it.  This  seems  to  be  proved  by 
the  offer  ol  the  Kban  of  Bokhara  to  accept  a  British  protec- 
torate, on  condition  of  receiving  assistance  in  money  an<\ 
artillerymen,   and  by  the  proposal  of  the  de  facto  inler    of 
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Cabul  for  a  closer  alliance.  The  offer  from  Bokhara  was  re- 
jected by  Sir  John  Lawrence  without  any  reason  assigned,  and 
the  Afghan  pretender  was  informed  that  the  British 
Government  still  recognised  Shere  Ali,  the  favourite  son  and 
nominee  of  Dost  llahommed.  Of  this  person,  who  has  been 
driven  out  of  Cabul  by  his  brothers  Azim  Khan  and  Ufzal 
Khan,  the  reviewer  gives  a  remarkable  account.  He  is  a 
person  of  considerable  ability,  undoubted  courage,  and  a  sort 
of  ferocious  energy,  but  is  subject  to  fits  of  mania  caused  by 
the  death  of  a  favourite  son,  whom  he  taunted  with  want  of 
spirit,  and  who  died  in  the  effort  to  wipe  out  the  stigma.  At 
one  time  "  buried  in  Candahar  in  the  seclusion  of  inner 
"  chambers,  he  admitted  none  but  a  few  personal  attendants 
"  within  his  sight ;  and  if  at  intervals  he  broke  silence,  it  was 
"  only  to  wish,  with  a  burst  of  Nero-like  ferocity,  that  he 
"  could  cut  the  throat  of  every  man  in  Cabul  and  Candahar,  or 
"  or  to  declare  in  utter  despondency  that  he  should  depart 
"  out  of  Affghanistan,  and  learn  to  forget  his  home  and 
"  people  in  England,  Eussia,  or  the  holy  land  of  Arabia.  One 
"  night  he  jumped  into  a  tank,  and  began  groping  under 
"  water  in  search  of  his  dead  son  ;  his  guards  rescued  him, 
"but  he  remained  insensible  for  some  time  afterwards.  Alto- 
"  gether,  there  was  only  too  good  gi-ound  for  the  rumour 
"  then  prevalent  throughout  all  the  bazaars  of  Central  Asia, 
"Persia,  and  India,  that  Shere  Ali  of  Affghanistan  was  mad." 
Shere  Ali  still  holds  Candahar  and  Herat,  and  the  Viceroy, 
therefore,  refuses  to  interfere,  even  by  a  recognition  of  his 
rival.  On  the  Eastward,  again,  the  people  of  Yarkund,  a  great 
province  of  Chinese  Tartary,  have  recently  offered  to  elevate 
Mr  Johnson,  a  bold  and  energetic  half-caste,  attached  to  the 
trigonometrical  surve\-,  to  the  throne,  but  Mr  Johnson  has 
been  compelled  to  refuse,  while  the  protectorate  of  Khoten, 
offered  by  the  ruler  of  that  great  valley,  on  condition  of  a 
supply  of  guns,  has  also  boon  declined.  Considering  that 
the  Anglo-Indian  public  incessantly  urges  on  its  Vicero}' 
a  policy  of  action,  that  many  soldiers  think  we  should 
be  safer  if  we  had  outposts  beyond  the  great  mountain 
wall,  and  that  Sir  John  Lawrence  himself  is  by  no  means 
disincline!  to  military  enterprise,  we  think  he  has  exhibited 
very  considerable  firmness  in  rejecting  all  these  off'ers.  It  is 
true  any  plan  of  conquest  would  have  been  rejected  at  home, 
but  it  would  have  been  difficult  to  disallow  the  assumption  of 
protectoi'atcs  willingly  offered,  and  involving  apparently  little 
cost.  It  would  have  been  more  difficult  because  no  purely 
English  statesman  could  have  felt  confident  in  his  own  judg- 
ment on  nuch  a  matter  when  opposed  to  that  of  an  Indian 
like  Sir  John  Lawrence.  The  great  fact  always  patent  in 
India  that  protectorate  always  involves  conquest,  that  sooner 
or  later  the  public  faith  becomes  pledged  either  to  the  people  or 
the  Prince,  and  can  be  maintained  only  by  an  advance  of 
troops,  might  not  have  been  equally  patent  to  Englishmen. 
The  Viceroy,  too,  is  allowed  on  such  questions  more  latitude 
than  the  public  imagines,  and  the  credit  of  a  difficult 
moderation  rests  with  him  individually.  We  trust 
the  publication  of  this  defence  does  not  signify 
that  the  pressure  is  becoming  too  much  for  Sir  John 
Lawrence,  and  that  an  odd  hint  about  the  possibility  of  his 
taking  Kashgar,  the  richest  province  of  Chinese  Tartary,  is 
purely  accidental.  If  we  cross  the  mountains  at  all,  we  shall 
sooner  or  later  be  rulers  of  the  southern  divisions  of  Central 
Asia,  regions  from  which  we  can  got  no  revenue,  which  have 
not,  and  cannot  have,  any  important  trade,  and  which  would 
involve  the  necessity  of  an  endless  conffict  with  Russian  out- 
posts. The  Indian  Peninsula  is  quite  enough  to  have  on  our 
hands,  even  if  we  wore  not  keeping,  up  a  fleet  on  the  coast  of 
China  large  enough  to  decide  a  European  war ;  and  an  increase 
of  territory  in  the  north,  from  which  wo  might  be  cut  off  by 
an  Indian  rising,  would  be  a  most  dangerous,  and  in  the  end 
most  costly  diversion  of  our  strength.  While  we  cannot 
afford  to  keep  the  peasants  of  Orissa  alive,  we  certainly 
do  not  want  any  responsibility  for  the  shepherds   of  Kashgar. 


ME  FAWCETT  AT  BEIGHTON. 
Me  Fawcett  has  been  saying  some  very  good  things  at  Brigh- 
ton, which  he  has  here  and  there  alloyed  by  what  seems  to  us 
a  grave  error.  But,  as  a  whole,  his  speech  shows  that  he 
really  discriminates  the  tangible  objects  of  Eeform  from  the 
intangible  and  fanciful  objects,  and  we  are  heartily  disposed  to 
agree  with  him  in  nearly  all  the  new  tendencies  which  he 
expects  from  a  Parliament  in  which  the  working  class  should 


be  properly  represented.  He  is  right  in  saying,  too,  that  every 
needless  delay  in  yielding  what  is  demanded  is  likely  to  in- 
crease the  concessions  asked.  But  he  is  not  very  wise,  as  it 
seems  to  us,  in  advising  his  constituents  that  unadulterated 
and  unlimited  household  suffrage  in  all  the  boroughs  will  really 
give  to  the  working  class  the  representation  they  want.  Why 
is  it  that  the  thinking  radicals  will  echo  this  misleading  idea? 
Mr  Fawcett  knows  well  that  to  double  the  freemen  or  opera- 
tive voters  of  the  middle-sized  and  petty  boroughs  will 
diminish  instead  of  increasing  the  true  representation  of  the 
working  classes  in  the  House  of  Commons.  If,  under  house- 
hold suffrage,  Leeds,  and  Oldham,  and  Birmingham,  andEoch- 
dale,  and  Manchester  return  men  of  that  class  for  the 
admission  of  which  to  political  power  Mr  Fawcett  argues  so 
well  and  justly,  Yarmouth,  and  Lancaster,  and  Eeigate,  and 
Totnes,  and  Maldon,  and  all  the  boroughs  of  that  class,  will, 
under  the  same  regime,  return,  nomimdbj  as  representatives  of 
the  same  class,  men  who  have  bought  themselves  into  the 
borough,  and  who  are,  therefore,  as  M.  Prevost  Paradol 
cynically  remarked,  entirely  "  independent "  of  their 
electors.  Now,  is  this  what  sincere  reformers  ought 
to  recommend,  merely  because  they  are  too  idle  to  take 
an  obvious  distinction  ?  Why  should  they  put  it  into  the 
power  of  the  obstructives  to  quote  a  nominally  working  class 
constituency  in  favour  of  any  abuse,  in  answer  to  any  genuine 
working  class  constituency  that  asks  for  the  removal  of 
such  abuse?  Mr  Fawcett  may  say  that  he  wishes  to  have  a 
large  disfranchisement  of  this  sort  of  borough.  But  he  knows 
very  well  that  disfranchisement  on  siich  a  scale  as  would 
seriously  diminish  the  evil  of  re-introdusing  the  already  dis- 
franchised freemen  in  the  third-rate  or  smaller  boroughs  is  a 
mere  dream.  The  practical  effect  of  the  uniform  household 
suffrage  in  the  boroughs  will  be  to  compensate  for  the  great 
real  gain  in  large  manufacturing  towns  by  throwing  the  other 
boroughs  very  much  into  the  hands  of  millionaires  or  that  rather 
servile  working  class  which  prefers  Toryism  as  such.  Mr  Mow- 
bray, the  Tory  Judge  Advocate,  said  the  other  day  at  Durham, 
that  he  welcomed  the  idea  of  extending  the  franchise  amoncr  the 
freemen,  and  well  he  may.  Those  of  them  who  do  not  sell 
their  votes,  were  pretty  sure  to  give  it  on  the  side  of  the  Tory 
party.  Ignorance,  when  it  is  not  corrupt,  is  servile.  The 
Radicals  cannot  do  worse  than  persuade  their  constituents  that 
a  uniform  household  suffrage  in  boroughs  will  really  give  them 
the  pure  working  class  I'epresentation  for  which  they  hope. 

When  Mr  Fawcett  passes  from  this  part  of  his  speech  to  the 
advantages  which  he  expects  from  a  fair  representation  of  the 
artizans  in  Parliainfint — if  we  could  only  get  it, — he  is  wise 
and  temperate.  We  cannot  agree  with  those  of  our 
contemporaries,  who  look  to  this  reform  as  likely  to  give  us 
what  France  and  America  have  got,  the  strength  of  a  uni- 
form, predominant,  industrial  interest,  working  steadily 
towards  one  single  end — the  welfare  of  the  masses.  You  can 
never,  by  any  jugglery,  get  in  a  representative  chamber  what 
there  is  not  in  the  nation  itself.  Now,  the  peculiarities  of 
England — both  our  moral  advantages  and  disadvantages — 
depend  on  the  very  great  variety  of  the  interests  and  ideas 
which  exercise  real  power  here.  No  conceivable  reform  can 
extinguish  this  variety.  No  conceivable  reform  either  can,  or 
ought  to,  extinguish  the  great  territorial  power  in  Parliament. 
No  conceivable  reform  either  can,  or  ought  to,  extinguish  the 
great  capitalist  interest  in  Parliament.  No  conceivable 
reform  either  can,  or  ought  to,  extinguish  the 
large  shop  -  keeping  interest  in  Parliament.  All  that 
we  can  hope  for  is  the  frank  admission  of  a  new  element, 
not  at  present  decently  represented  in  the  House  of  Commons, 
the  great  class  recei\-ing  weekly  wages.  But  this  will  not, 
and  ought  not  to,  give  the  strength  of  uniformity  to  the 
House  of  Commons.  In  France  and  America,  the  territorial 
interest  and  the  labouring  interest  are  all  but  identical.  The 
peasantry  of  France,  the  freeholders  of  America,  hold  together 
in  their  hands  what  are  separated  in  England — the  landed 
interest  and  the  labourers'  interest.  \  The  commercial  or 
floating-capitalist  interests  in  both  nations  are  a  trifle 
in  the  comparison.  Hence,  we  have  variety  where  they 
have  uniformity  in  the  nation  behind  Parliament,  and 
we  must  expect  to  have  both  the  greater  breadth  and 
the  greater  weakness  belonging  to  variety  in  Parlia- 
ment as  a  consequence  of  having  it  in  the  nation. 
We  do  not,  therefore,  indulge  in  the  sanguine  dream  of  getting 
an  infinitely  stroiirjer  House  from  the  reform  we  propose. 
But   we  do    hope   for  the  great  advantage  of  completing  the 
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variety  of  interests  whicla  Parliament  ouglit  to  represent  in- 
stead of  leaving  out  the  nwst  important.  And  the  result  will 
appear,  we  believe,  in  the  direction  in  which  Mr  Fawcett  in- 
dicates it.  The  House  of  Commons  will  be  obliged  to  attend 
to  the  questions  affecting  the  labouring  poor  with  the  same 
close  attention  it  now  gives  to  questions  affecting  land  or 
commerce.  Wo  do  not  expect  that  the  labouring  classes  will 
attain  the  easy  Parliamentary  victory  which  our  contem- 
poraries seem  to  assume.  They  will  have  to  wring  from  the 
justice  of  the  House  what  they  will,  even  after  Eeform,  find 
it  by  no  means  easy  to  extort  by  mere  majorities.  Still  it 
is  much  to  have  a  large  group  of  men  in  the  House  who  feel 
intimately  what  is  a  gross  injustice  to  the  working  class. >  With 
such  a  group  of  men,  as  Mr  Fawcett  justly  says,  it  woiild  have 
been  impossible  to  pull  down  long  streets  of  poor  men's  houses 
in  London  without  compelling  the  railway  companies  to  pro- 
vide other  lodgings  in  their  place.  With  such  a  group  of 
men  in  the  House,  the  absurd  union  rating  of  the  metropolis, 
which  makes  the  East  End  poor  pay  shillings  in  the  pound, 
where  ti|e  West  End  rich,  for  whom  these  poor  people  really 
work,  pay  only  pence,  would  become  almost,  if  not  quite  un- 
tenable. With  such  a  group  of  men  in  the  House,  compul- 
sory education  would,  no  doubt,  have  a  much  fairer  hear- 
ing, and  a  far  more  considerable  chance  of  passing  within 
the  next  few  years.  With  such  a  group  of  men  in 
the  House,  the  chance  of  making  our  army  a  really 
popular  instead  of  a  purely  aristocratic  institution  would 
become  something  appreciable,  though  still  probably  only  a 
chance, — which  as  yet  it  is  not.  But  we  repeat  that  Mr 
Fawcett  is  right  only  if  he  means  that  a  great  additional 
impulse  to  these  movements  would  be  given, — not  if  he  sup- 
poses that  the  House  of  Commons  would  at  once  become  the 
mere  executive  of  a  uniform  working  class.  No  doubt  greater 
earnestness,  greater  reality  would  attach  to  all  thif  class  of 
debaters,  if  once  we  had  the  men  who  stand  for  the  people 
chiefly  interested,  before  the  Speaker's  eyes.  But  even  a 
sincere  and  pure  representation  of  the  artisans  would  not 
carry  their  reforms,  only  gain  them  a  full  and  earnest  hearing, 
while  we  greatly  fear  that  if  the  true  artisan  constituencies  in 
the  great  seats  of  manufacture  are  to  be  balanced  by  spurious 
operative  constituencies  in  the  venal  boroughs — as  the  Eadicals 
seem  to  wish, — the  momentum  gained  on  the  one  side  would 
be  lost  on  the  other. 


MILITAEY  DRILL  IN  NATIONAL  SCHOOLS. 
Me  Chadwiok,  to  whom  the  country  is  indebted  for  much 
curious  information  and  many  valuable  suggestions,  has  for- 
warded to  us  a  pamphlet  arguing  strongly,  and,  as  we  think, 
conclusivi  ly,  in  favour  of  the  introduction  into  all  schools  aided 
by  the  State,  and  as  far  as  may  be  in  all  others  too,  of  a 
system  of  driU  and  training  in  military  and  naval  exercises, — 
by  which  m^ans  boys,  who  af  tej-wards  enter  either  the  army  or 
the  navy,  will  enter  with  their  education  already  more  than 
half  complete, — will  enter,  therefore,  more  willingly,  and  will 
find  their  duties  incomparably  less  irksome  when  they  have 
entered.  Those  of  our  readers  who  did  us  the  favour  to 
peruse  with  attention  the  series  of  articles  we  lately  printed 
on  the  "  Principles  of  Army  Organisation,"  may  remember 
that  we  pointed  out  the  great  advantages  which  might  be 
derived  from  the  adoption  of  the  practice  suggested  by  Mr 
Chadwick,  especially  in  the  v/ay  of  facilitating  ihe  recruiting 
service ;  and  we  are  glad  to  find  our  recommendation  so 
forcibly  backed  by  an  independent  authority.  The  advantages 
are  threefold  : — First,  the  cost  of  drill  teaching  is  much  less — 
Mr  Chadwick  places  it  at  Is  Gd  a-head  for  the  boy  against  10^ 
for  the  man  ;  secondly,  the  process  is  pleasant  to  the  schoolboy, 
to  whom  it  affords  an  agreeable  respite  from  the  book  and  desk, 
while  it  is  intolerably  tedious  and  disgusting  as  well  as  diffi- 
cult to  the  grown  man  ;  and,  thirdly,  the  recruit  who  had  been 
through  one  of  these  drilling  schools  would  become  a  trained 
soldier  at  least  six  months  sooner  than  he  now  does,  no  trifling 
economy  in  mere  money. 

ii  district  schools  and  orphan  asylums  whero  it  has  been  applied — 
and  I  more  particularly  allude  to  ono  institution  whoro  the  military  and 
naval  drill  have  been  long  combined  with  gre.it  advantage — and  where 
they  are  left  to  themselves  to  choose  their  occupations,  full  sixty  per 
cent,  volunteer  for  the  Royal  service  ;  about  oue-hal£  of  the  sixty  per 
cent,  for  the  army,  and  one-half  for  the  navy.  ,*i 

As  to  the  expense  of  each  species  of  drill,  the  services  of  one  driU- 
master  that  of  a  pensioner,  usually  are  found  to  suffice  for  500  boys.  It 
!t™^'u    !  months  to  finish  a  lad  off  well  m  the  rudimentary  mili- 

tMj  drill,  atarateof  aponny  a  week,  or  a  shilling  per  head  for  three  months' 
trammg  reqmred  for  the  military  drill.     It  would,  however,  be  worth 


while  to  improve  these  exercises  by  introducing  special  gymnastics ; 
but  as  the  military  drill  is  at  present  conducted,  it  may  be  stated  that 
about  fifty  lads  may  bo  got  well  through  the  military  drill  in  the 
juvenile  stage,  at  the  expense  of  keeping  and  drilling  one  recruit  from 
the  yjloughtail  in  the  adult  stage.  It,  therefore,  by  the  general  adoption 
of  this  system  the  result  was  only  to  get  two  volunteers  out  of  each  hun- 
dred so  drilled  in  the  infantile  stage,  or  if  the  time  of  training  several 
miUtia  men  be  saved  hereafter  in  the  adult  stage,  the  public  would  bo 
repaid.  By  the  measure  I  propose,  the  discouragement  to  volunteering 
constituted  by  the  drill,  which  is  acknowledged  to  be  very  serious  by 
its  irksomoness,  and  the  ridicule  attached  to  awkwardness,  is  removed. 
By  removing  the  drill  to  the  infantile  stage,  a  powerful  encouragement 
is  given.  The  lad,  when  he  has  arrived  at  the  time  to  make  his  choice 
of  an  occupation,  has  the  temptation  of  a  service  for  which  ho  is  already 
in  a  great  measure  prepared.  On  the  civil  side,  he  has  the  discourage- 
ment of  having  to  undergo  a  training  for  some  handicraft,  or  a  period  of 
.ojjprenticoship  ;  and,  on  the  other,  the  encouragement  of  a  service  for 
which  ho  believes  himself  to  bo  quite  ready.  The  practical  result  is,  as 
might  be  expected,  that  the  majority  in  well  trained  schools  do  volun- 
teer for  the  military  or  the  naval  service.  Considering  these  conditions, 
we  may  be  quite  sure  of  the  result  of  the  expenditure  in  the  infantile 
stage,  in  a  highly  remunerative  and  extensive  amount  of  volunteering. 

Assuming  that  the  exercises  given  in  the  school  stage  are  made 
general  and  thorough  amongst  the  whole  of  the  population  in  the 
school  stage,  the  measure  will  reduce  the  time  and  expense  of  the  drill 
for  the  militia,  supposing,  as  has  been  proposed,  that  compulsory  ballot 
for  the  militia  should  be  restored  and  extended.  With  the  increased 
disposition  to  recruitment,  it  will,  moreover,  associate  education  and  an 
advanced  quality  of  recruitment.  Whatsoever  may  be  the  military 
arrangements  superinduced  —  the  extension  of  the  militia  ballot,  a 
positive  conscription  for  the  adult  stages — it  will  be  of  advantage  to 
have  the  drill  and  exercises  can-ied  out  as  thoroughly  as  possible,  as  a 
foundation  for  them  in  the  school  stages.  Further,  by  this  early  train- 
ing, besides  the  predisposition  for  volunteering  for  the  regular  army, 
we  got  a  population  which  may  be  readily  put  in  line  for  any  defensive 
purposes.  If  the  bodj  of  the  people  were  well  trained  in  the  school 
stiige,  the  British  people  would  step  out  of  civil  life,  and  fall  into  rank 
and  act  together  whenever  it  might  be  necessary  in  any  part  of  the 
globe.  What  such  aptitudes  would  have  been  to  the  civil  populations  in 
India  will  suggest  itself  for  consideration. 

But  there  are  considerable  advantages  in  combining  naval  exercises 
with  the  miUtary  drill  in  the  same  school,  by  the  use  of  a  mast  and 
sails,  in  the  exercising  or  play-grounds,  on  which  a  very  large  proportion 
of  the  naval  exercises  may  be  given. 

In  the  first  place,  the  naval  training  varies  the  exorcises,  and  increases 
the  interest  in  them  among  the  boys  ;  it  varies  the  gymnastics,  and 
adds  to  the  useful  physical  and  mental  qualifications  imparted.  If  it 
be  made  the  foundation  of  a  sea  service,  the  previons  training  in  the 
military  drill  is  of  advantage  to  the  sailor,  as  well  as  to  the  knowledge  of 
tlie  exorcises  of  seamen  is  of  use  to  soldiers  to  enable  them  to  lend  a 
hand  for  naval  service. 

Mr.  Chadwick  also  endorses  very  decidedly  another  of  our 
recommendations,  viz.,  that  soldiers  should  be  allowed  and 
encouraged  to  work  at  handicrafts  and  ordinary  labour  during 
their  leisure  time,  and  to  increase  their  earnings  by  so  doing. 
The  following  reference  to  the  Swedish  practice  is  interesting 
and  suggestive : — 

From  an  officer  in  the  Swedish  army,  I  h.av6  obtained  particulars, 
which  I  submit  for  closer  examination  and  consideration,  as  to  the 
systematised  letting  out  of  soldiers  for  civil  labour  in  peace. 

In  the  cities,  especially  the  seaports,  the  guard-house  is  an  office  for 
letting  out  men  for  civil  wor.k  of  all  kinds.  If  a  ship  suddenly  arrives, 
and  men  are  wanted  to  get  out  tbe  cargo,  the  owner  or  the  captain 
sends  to  the  gxiard-house  for  the  number  he  requires.  If  several  are 
wanted,  the  corporal  will  servo  as  a  foreman,  or  a  sergeant's  guard  may 
be  required,  and  the  sergeant  himself  will  go  and  act  as  a  foreman,  and 
the  work  is  done,  and  the  men  get  extra  pay  for  it.  Loads  of  wood  are 
received,  and  soldiers  are  engaged  to  cut  it  up.  If  a  merchant  has  extra 
copying  work  to  be  done,  he  can  send  to  the  guard-house  for  men  to  do 
it.  The  Government  offices,  when  pressed,  get  men  froai  the  ranks  as 
extra  copyists.  When  dinners  or  festivals  are  going  on,  soldiers  are 
sent  for  who  can  bo  recommended  as  waiters.  Some  cavalry  men  are 
at  times  engaged  as  extra  drivers,  and  to  take  care  of  horses.  Tliere  is 
.always  a  good  supply  of  spadesmen,  and  a  great  force  of  men  and  officers, 
too,  are  sent  to  do  railway  work.  Officers  and  men  are  employed  (as  I 
have  contended  for  railway  reform  they  might  be  extensively  employed 
in  England)  as  porters,  ticket  takers,  station  masters,  and  railway 
managers.  Three-fourths  of  the  force  was  in  one  way  or  another  very 
consttintly  engaged  in  miscellaneous  services,  to  their  own  satisfaction 
and  profit,  as  well  as  to  that  of  the  State  and  to  that  of  private 
employers. 

The  economy  to  the  public  from  the  systematised  employment  of 
soldiers  in  Sweden  is  considerable.  I  have  been  informed  of  the  employ- 
ment of  soldiers  in  civil  works  in  other  continental  states  ;  in  Austria, 
as  many  as  twenty  thousand  at  once  in  railway  constraction ;  but  it  has 
not  been  in  my  way  to  inquire  and  inform  myself  as  to  the  particulars 
in  respect  to  them. 


FOEEIGN  COMPETITION,  STEIKES,  AND 
CO-OPERATION. 

(COMMUNICATED.) 

The  letters  of  Messrs  Creed  and  Williams  on  the  danger  of 
foreign  competition  in  the  iron  trade  and  the  subsidiary 
branches  of  industry,  and  on  the  causes  and  extent  of  that 
danger,  from  which  so  much  information  was  anticipated, 
have,  we  confess,  rather  disappointed  us.  The  last,  especially, 
which  was  intended  to  be  comprehensive,  is  only  discursiVg 
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and  is  by  no  means  either  new,  forcible,  or  conclusive. 
.Instead  of  giving  us  distinct  facts  with  regard  to  strikes  in 
|the  iron  trade,  and  showing  in  what  spirit  and  by  what  means 
jthose  strikes  have  been  carried  on,  and  what  have  been  their 
factual  results  in  special  and  traceable  instances  on  the  rate  of 
[average  earnings,  and  on  prices  as  bearing  on  the  risk  of 
udvalry  from  the  foreigner,  they  entertain  us  with  a  some- 
what declamatory  denunciation  of  the  practice  of  strikes,  and 
a  not  very  well  thought  out,  if,  on  the  whole,  a  sound  dis- 
quisition on  compulsory  education  and  co-operative  experi- 
Sments.  But  as  the  whole  question  of  the  practical  differences 
between  artisans  and  employers,  and  of  the  consequences  of 
those  differences  on  the  prospects  and  interests  of  both, 
occupies  at  the  present  moment  an  unusual,  though  by  no 
means  a  disproportionate,  share  of  public  attention  ; — and  as 
the  workpeople  in  many  quarters  are  evidently  beginning, 
under  the  salutary  influence  of  some  very  severe  experiences, 

(to  entertain  a  slight  degree  of  misgiving  as  to  the  wisdom 
and  the  safety  of  the  course  they  have  of  late  years  been  pur- 
suing ; — and  as^  in  our  opinion,  no  social  question  of  the  day 
\  is  more  urgent  or  more  grave, — wo  are  desu'ous  of  pointing 
out  a  few  undeniable,  though  not  sufBciently  recognised  or 
'  remembered,  considerations,  which  may  aid  both  the  public 
generally,  and  the  two  parties  more  especially  concerned,  in 
arriving  at  a  clearer  understanding  of  the  conditions  and 
bearings  of  the  problem. 

We  shall  say  nothing  about  foreign  competition,  beyond 
putting  on  record  our  conviction  that  the  danger  arising  from 
it,  however  it  may  have  been  exaggerated  or  mis-stated  in 
particular  cases,  is  a  real  and  an  imminent  one.  We  have 
jwatched  its  approaches  for  a  long  series  of  years,  and  have 
from  time  to  time  warned  our  readers  of  the  coming  cer- 
tainty ;  but,  as  in  many  analogous  cases,  uneasiness  and  con- 
sequent precaution  can  seldom  be  aroused  till  influences 
become  overpowering  and  the  mischief  is  irreparable.  The 
danger  of  foreign  competition  in  several  branches  of  our 
national  industry,  is  no  mere  bugbear.  But  neither  is  it  a 
matter  for  panic  or  despair. 

In  speaking  of  strikes  and  the  trades'  unions  from  which 
strikes  usually  emanate  and  by  which  they  are  directed, 
writers  and  speakers  are  in  the  habit  of  mixing  up  three 
things  which  are  quite  distinct,  and  from  the  confusion  of 
which  much  erroneous  doctrine  and  feeling  arise,  -  the  moral 
and  legal  right  to  strike  and  to  combine  for  an  advance  of 
wages, — the  fairness  and  good  sense  of  strikes  as  affecting  the 
interests  of  the  consumer  and  the  country, — and  the  wisdom 
and  prudence  of  them  as  measured  by  their  effect  upon  the 
trade  itself,  and,  consequently,  upon  the  ultimate  prosperity  of 
those  engaged  in  it. 

TTow,  on  the  first  point,  we  have  at  length  arrived  at  the 
(admission,  general  and  legal,  that  workmen  have  a  perfect 
right  to  combine  to  raise  wages,  and  to  refuse  to  work  for  any 
^employer  who  will  not  give  them  the  wages  they  demand^ 
jThis  must  be  conceded  to  the  fullest  possible  extentj  The 
.only  limit  to  this  right  is  that  of  law  and  justice — that  is, 
the  equal  rights  of  others  to  accept  loork  on  the  terms  which 
they  think  proper  to  refuse.*  Unfortunately,  it  is  just  this 
limitation  that  combining  workmen  and  the  trades'  unions 
which  guide  them  have  ignored  or  transgressed.  They  have 
denied  to  their  fellow  labourers  the  liberty  of  choice  they 
claim  for  themselves,^  Sometimes  the  distinction  is  a  nice 
one;  but  fair  intention  will  generally  be  able  to  point 
out  the  fair  line  of  action.  'Artisans  have  a  right  to 
refuse  to  work  with  non-union  men  ;  they  have  no  right 
to  bully  or  maltreat  them.  They  have  even  a  right  (though 
it  may  seem  harsh,  and  is  usually  mischievous  to  the  trade  in 
the  end)  to  limit  the  number  of  apprentices  the  master  is 
empowered  to  take  and  teach,  so  long  as  they  exercise  this 
pressure  only  by  refusing  to  work  for  any  master  who  trans- 
gresses the  understood  limit.  In  a  word,  their  right  is  confined 
to  refusing  to  work  except  on  their  own  terms — but  extends  to 
the  full  boundaries  of  this  obvious  and  clearly  definable  limita- 
tion. If  a  strike  can  be  carried  out  and  succeed  in  its  object, 
while  acting  strictly  within  this  limit,  it  is  perfectly  legitimate. 
If  it  cannot  gain  its  end  without  transcending  this  limit,  it  is 
illegitimate.j  To  prevent  willing  artisans  from  working  for  an 
unyielding  or  unpopular  employer,  is  obviously  unlawful, 
unjust,  oppressive,  and  iniquitous ;  and  attempts  to  the 
success  of  which  this  cruel  iniquity  is  indispensable  are 
self -condemned.  There  is  no  obscurity  whatever  in  this 
part  of  the  subject.     It  is  for  workmen  to  reflect,  and  for 


historians  to  record,  how  many  strikes  can  be,  and  have  been, 
conducted  under  the  restriction  of  this  indisputable  rule. 

■It  is  when  the  fairness,  the  prudence,  and  the  expediency  of 
strikes  come  to  be  discussed,  that  the  obvious  considerations  and 
the  irrefragable  calculations  that  we  wish  to  recall  are  apt  to 
drop  out  of  the  artisan's  mind.  The  abstract  justifiability  is 
a  much  simpler  question  than  the  probable  wisdom  of  such 
proceedings.  First,  it  is  too  commonly  forgotten  that  the 
inevitable  effect  of  a  demand  for  higher  wages,  or  resistance 
to  reduced  wages,  must  bo  to  enhance  the  price  of  the  article 
produced.  If  the  advance  demanded  is  given  at  once,  the  cost 
of  production  is  increased  pro  tanto.  If  it  is  given  after  a  long 
strike,  the  cost  is  increased  so  much  more  by  the  loss  of  interest 
to  the  capitalist  while  his  capital  has  been  lying  idle.  Now, 
an  advance  of  price  to  the  consumer  is  a  tax  laid  on  the  com- 
munity for  the  benefit  of  the  producer,  and  all  producers  are 
consumers  of  something  or  otherj  Take  the  case  of  coal,  as  the 
clearest  and  simplest.  When  a  strike  raises  the  price  of  coal 
— and  strikes,  whether  successful  or  not,  must  raise 
the  price,  and  have  often  raised  it  greatly — the  poor  man 
throughout  the  country  is  a  loser.  And  when  the  tailor,  the 
bricklayer,  the  mason,  the  carpenter,  &c.,  follow  the  example 
of  the  collier,  and  strike  for  higher  wages,  the  cost  of  clothing 
and  shelter,  as  well  as  of  warmth,  is  enhanced  to  every  man 
in  the  community  ; — and  if  the  agricultural  labourer  were  to 
strike  too  (and  we  sometimes  incline  to  wish  he  could),  the 
price  of  food  would  go  up  also.  '  So  that,  under  any  circum- 
stances, strikes  for  higher  wages,  however  they  may  terminate, 
must  always  enhance  the  cost  of  living  to  the  poor  man  ;  and 
the  extent  to  which  they  do  this  (difficult  of  calculation,  we 
admit),  is  a  large  deduction  to  be  made  from  the  gain  of 
them,  even  when  successful^ 

But  this  is  by  no  means  all.  Strikes  curtail  production, 
and  curtailed  production  of  itself  means  increased  price ;  and 
increased  price— ^we  have  again  coal  in  view-^means  not 
only  inconvenience  and  privation  to  the  consumer,  but  a 
crippling  or  an  injury  pro  tanto  to  the  indus-tries  connected 
with,  and  dependent  on,  the  article  whose  production  is  thus 
curtailedj  U  all  the  colliers  in  the  country  were  to  strike  for 
increased  earnings,  and  either  stop  or  work  half-time  for 
months,  or  insist  on  only  working  three  days  a  week,  or  only 
sis  hours  a  day,  the  quantity  produced  would  be  so  much 
reduced  that  it  would  double,  or  more  than  double,  in  price. 
The  first  result  would  be  that — while  the  colliers  might, 
perhaps,  in  the  end,  get  higher  wages  and  larger  earnings  than 
before,  or  equal  earnings  for  less  work — the  poor  man 
throughout  England  would  have  to  put  up  with  lialf  his 
usual  amount  of  warmth  and  comfort; — and  the.  second 
result  would  be,  that  all  the  iron  foundries  and  steam  inanu- 
factories  in  the  country  would  find  the  cost  of  the  article  t)iey 
produced  considerably  augmented  ;  they  would  have  to  charge 
more  for  it ;  their  sales  would  fall  off  in  consequence  ;  and  other 
lands  would  or  might  undersell  them  ;  and  consumers  every- 
where would  be  stinted  or  reduced  in  number.  Yet  this  artificial 
reduction  of  production  is  precisely  what  Mr  Macdonald  (a  coal 
trades'  union  leader)  recommended  openly  the  other  day. 
'Li,  on  the  contrary,  an  opposite  course  were  pursued,  and  the 
coUiers  (or  any  other  class  of  artisans),  when  they  wished  for 
higher  earnings,  were  to  work  longer  hours,  or  work 
harder  and  produce  more,  the  article  being  increased  in  cj^uan- 
tity  would  fall  in  price  ;  consumers  would  buy  more,  and  be, 
so  far,  better  off  ;  dependent  industries,^on,  machine-making, 
cotton-spinning,  &cj,  by  the  cheapening  of  one  of  the  items  in 
their  expenditure,  would  be  able  to  sell  lower,  and,  therefore, 
sell  more,J  and  the  consumer  of  calico  and  of  iron  articles 
would  be  benefited,  and  by  degrees  more  mechanics  and  ope- 
ratives would  be  employed. 

There  is  a  controversy  going  on  at  this  moment  in  the 
cotton  districts  of  Lancashire  that  bears  directly  upon  this 
question.  Trade  is  slack  and  unprofitable  ;  the  vast  enhance- 
ment of  price,  consequent  on  the  scarcity  of  cotton  for  some 
years,  has,  evidently,  curtailed  the  consuming  power,  or,  at  all 
events,  the  consuming  habits,  of  the  world  ;  and  now  that 
production  has  reached  nearly  its  old  dimensions,  cotton 
manufacturers  find  a  difficulty  in  disposing  of  their  goods  at 
remunerative  rates.  To  avoid  loss,  or  to  secure  some  profit, 
they  wish  to  reduce  the  cost  of  production  by  lowering  wages. 
The  operatives,  on  the  other  hand,  while  admitting  their 
employers'  premises,  demur  to  their  employers'  practical 
deduction.  They  propose  to  work  short  time  instead 
of  working  at  lower  wages.      The  masters  say  : — '■  Let  us  re- 
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"  duce  wages  in  order  to  produce  cheaper,  and  be  able  to  sell 
"  lower,  and,  therefore,  sell  more,  and  still  see  a  margin  of 
"  profit."  The  men  say  : — "No  !  reduoe  year  production,  so 
"  as  to  keep  up  prices,  and  got  your  margin  of  profit  in  that 
"  way."  The  men  see  that  by  thair  plan,  though  they  will 
lose  more  earnings  for  a  time  (for  they  propose  to  work 
only  two-thirds  time,  and  their  employers  only  proposed 
a  reduction  of  5  per  cent.),  they  would  still  keep  up  the 
rate  of  wages  ; — but  they  do  not  see  that  they  will, 
by  thus  artificially  keeping  up  prices,  limit  consumption, 
check  .sales,  and  curtail  the  market  for  their  goods.  The 
masters  wish  to  lower  prices  as  well  as  wages,  and  so  to 
benefit  every  one  except  their  own  operatives.  The  operatives 
wish  to  keep  up  both,  and  so  to  injure  every  one  but  them- 
selves ; — probably  injuring  themselves  also  in  the  end. 
There  can  be  no  doubt  whose  political  economy  is  the 
soundest.  Few  are  aware,  or  have  faith  enough  to  act  upon 
the  knowledge,  of  the  extent  to  which  a  reduction  of  price 
forces  sales,  opens  markets,  extends  consumption,  and,  in 
the  end,  thereby  increases  employment  and  wages  as  well  as 
profits. 

We  have  other  forgotten  considerations  to  point  out,  but 
must  reserve  them  for  another  paper.  Meanwhile,  there  can 
be  no  escape  from  the  cogency  of  our  conclusions,  no  demur 
to  the  soundness  or  the  certainty  of  the  suggestions  we  have 
made,  unless  on  the  assumption  that  the  increased  wages  ex- 
torted by  strikes  come,  or  can  be  made  to  come,  out  of  the 
excessive  and  unreasonable  profits  of  the  capitalist  and  em- 
ployer,— an  assumption  which,  unless  in  very  exceptional  in- 
stances, no  well-informed  persons  will  be  inclined  to  make. 

J^ortign   Corres^joiiticncr. 

(tBOH  ODB  OWM  OOBBESFOITDJINT.) 

Pahis,  Thursday. 

The  Bank  return  is  again  unfavourable  for  commerce.  It 
shows  that  the  discounts  ihis  week  have  been  l4,367,O0Oi' less 
than  they  were  last.  In  other  items,  the  returns  present  a  decline 
of  2,780,000f  in  coin  and  bullion,  the  large  one  of  3l,898,000f  in 
deposits  ;  and  an  increase  of  20,758,000f  in  the  circulation  of 
note?. 

On  the  Bourse  the  political  situation,  and  especially  the  Eastern 
question,  are  regarded  en  noii;  and  the  consequence  is  that  there 
h»s  been  a  depreciation  of  soma  imoortance  in  most  of  the  more 
importaiit  so.;urities.  The  Credit  Mobilier,  it  will  be  seen,  is  once 
agAtn  below  par.  Tlie  large  decliiu;  prespnted  in  the  Comptoir 
d'Escompte  iaowinj»  to  the  fact  tliat  thf  holderiof  the3harvs,which 
are  now  made  the  subject  of  time  bargains,  have  exercised  the  right 
of  subscribing  for  the  new  shares.  The  quotation  of  shares  for 
cash,  thos'i  that  is  tliat  still  possess  this  right,  was  832f  50e.  The 
Italian  loan  contrasts  with  other  securities.  Not  only  is  it  power- 
fully supporteit,  but  it  lias  been  fivourably  affected  by  thefinan- 
cial  news  Irom  Italy.     Subjoined  are  the  week's  quotations  :  — 
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69 

32J 

98 

75 

467 

50 

3565 

0 

1405 

0 

485 

0 

530 

0 

766 

25 

Threes    69  85  .... 

Fours  88     0  .... 

Four-and-a-Half    98  75  .... 

Thirty  years' bonds  475     0  .... 

Bank  of  France 3605     0  .... 

Credit  Foncier  1420     0  .... 

Credit  Mobilier 507  50  .... 

Societe  Oenerale    537  50  .... 

Comptoir  d'Escompte   860     0  .... 

Credit  Industriel   650     0  

Parisian  Gas  1610     0  159o"  0 

Compagnie  Immobiliero    373  75  3.55     0 

Transatlantiquos  Francais    ...  473  75  437  50 

Mes.sagerie3  Imporiales 730     0  730     0 

Italian  Loan  53  90  54  50 

Turkish  Five  per  Cent 30  50  29     0 

Mexican  Loan,  1864 21 

Ditto  of  1865 135     0 130     0 

Northern  Railway 1190     0  1180     0 

Orleans   906  25  902  50 

Eastern   545     0  542  50 

Mediterranean    915     0  908  75 

Western 580     0  5.t2  50 

Southern 568  75  565    0 

Austrian 390    0  386  25 

South  Austrian  Lombard 388  75  388  75 

Saragossa    138  75  135     Q 

North  of  Spain  117  50  117  50 

Meridional  of  Italy    

Mr  R.  B.  Patterson,  author  of  »  Economy  of  Capital,"  and  of 
numerous  articles  on  economic  questions  in  reviews  and  magazines, 
has  been  elected  a  member  of  the  See  ety  of  Political  Economy 
ot  Pans.  He  was  proposed  byM.  Michel  Chevalier.  Mr  Patter- 
son was  one  of  the  very  few  English  economists  who  were  invited 


to  give  evidence  before  the  Superior  Council  of  Commerce  charged 
with  the  Inquiry  respecting  Banks.  An  article  of  h's,  entitled, 
"  War  of  the  Banks,"  which  appeared  in  a  recent  number  of  the 
I'ortiiiylUhj  Ucrh'W,  and  which  proposed  an  international  monetary 
system,  has  attracted  so  much  attention  here  that  a  translation  of 
it  is  announced. 

An  extraordinary  meeting  of  the  sharehoHers  of  the  Credit 
Mobilier  was  held  on  Monday,  for  the  purpose  of  filling  up  two 
vacancies  in  the  Board  of  Directors,  caused  by  death,  and  of 
Dominating,  in  accordance  wi  h  the  modified  statutes,  three 
censors.  M.  Isaac  Periere,  chairman  of  the  company,  took  ad- 
vantage of  the  meeting  to  say  that  though  he  cjuld  not  give  any 
details  of  the  state  of  affairs  before  the  regular  annual 
meeting,  which  is  to  be  held  in  February,  he  could  an- 
nounce that  though  the  political  and  financial  crises  of 
last  year  had  prevented  the  payment  of  intere  t  and  wotdd 
not  permit  the  distribution  of  a  dividend,  no  loss  had  really  been 
sustained,  inasmuch  as  the  securities  held  had  not  been  realised. 
He  added  that  since  the  inventory  had  been  taken,  the  value  of 
those  securities  had  increased,  and  that  the  different  operations  in 
which  the  Ciedit  Mobilier  is  engaged  had  imp;oved. 

The  subscription  to  the  new  Spanish  loan  has  not  realised  the 
hopes  of  the  Comptoir  d'Escompte  and  its  associates.  Tbia,  how- 
ever, is  not  to  be  wondered  at,  seeing  that  not  only  is  the  credit 
of  the  Spanish  Government  deplorably  low,  but  that  the  moment 
is  peculiaily  unfavourable  for  raising  money  for  any  foreign  Go- 
vernment. 

Financial  circles  have  been  much  occupied  with  the  arrange- 
ment that  has  been  come  to  between  the  Italian  Government  and 
M.  Langrand-Dumonoeau,  the  well-known  Belgian  capitalist  and 
speculator,  relative  to  the  ecclesiastical  property  in  Italy,  which 
is  to  be  sold.  The  basis  of  it  is,  that  the  Italian  Government 
shall  receive  CO0,OO0,0O0f  (24,000,000/)  in  six  annual  payments  in 
return  fur  a  mortgage  on  the  whole  <.f  the  said  property  (which  is 
estimated  to  bs  worth  from  1 ,000,000,000f  to  2,000,000,0001),  and 
for  power  to  sell  part*  of  it  during  a  series  of  year*, — the  proceeds 
of  the  sale  over  and  above  the  G00,000,000f  to  be  invested  in  Italian 
stock  for  the  benefit  of  the  clergy.  In  this  way  the  Italian  Go- 
vernment will,  it  is  said,  get  sufHcient  to  make  its  receipts  balance 
its  expense?,  and  the  clergy  will  not  be  entirely  despoiled.  The 
property,  too,  will  i  scape  tlie  depreciation  it  would  undergo  if  it 
wore  brought  into  the  market  all  at  once.  The  measure,  however, 
I  encounters  opposition,  and  it  is  not  certain  that  it  will  pass  through 
the  Parliament.  The  operation  is  similar  to  others  on  a  smaller 
scale  that  M.  Lingrand-Dumonceau  has  undertaken  in  Austria, 
Hungary,  Holland,  and  other  countries. 

A  company  has  "oeen  formed  under  ths  (rather  silly)  title  of 
L'Amphilrite,  for  the  purpose  of  selling  oysters  and  otiier  shell 
tish  in  particular,  and  sea  and  river  fish  in  genral.  It  has 
obtained  from  the  Spanish  Government  the  right  of  dredging,  fish- 
ing, and  exporting  ct  ustaceous  and  other  fish  on  and  from  the  Spanish 
coasts,  and  it  affirms  that  it  will  be  able  to  sell  them  at  Paris  at  a  con- 
siderablereduction  of  present  rates.  The  capital  is  to  be  l,500,000f, 
in  3,000  share.1,  and  the  prospectus,  with  the  usual  liberality  of 
appeals  to  the  public  tor  money,  promises  29f  31c  per  share  per 
annum  from  the  sale  of  oyster .<  alone,  and  "  a  large  proportionate 
increase"  from  that  of  other  fish. 

Owing  to  a  mi.«print  and  the  omission  of  two  or  three  lines, 
one  of  the  paragraphs  in  last  letter,  in  replv  to  the  Iron  Masters 
Committee,  is  not  clear.  I  stated  that  the  quantities  of  pig-iron 
which  the  committee  set  down  as  French  ami  foreign,  are  exclu- 
sively French,  and  figure  as  such  in  the  Tableau  Geueral  du  Com- 
merce de  la  France,  which  is  the  only  authority  in  such  matters. 
I  stated,  too,  that  the  figures  which  the  committee  give  are  not 
correct,  according  to  the  said  Tahleait.  For  example : — For 
1859,  it  says,  that  the  export  of  bar  and  sheit  iron  was  2,245 
tons ;  whereas,  in  the  Tableau  for  that  year,  bar  iron  stands  at 
15,978  tons,  and  shett  iron  at  2,429.  The  rest  of  the  paragraph 
is  prinred  correctly. 

An  ofiicial  return  shows  that  the  quantity  of  beetroot  sugar 
made  from  the  beginning  of  the  season,  1st  September,  to 
the  end  of  December,  was  15a, o38  tons,  being  27,208  less 
than  in  the  corresponding  period  of  the  season  preceding. 
Adding  the  quantity  on  hand  on  Ist  September  to  the  make, 
the  total  to  be  disposed  of  was  170,179  tons.  Of  this,  103,579 
tons  were  taken  for  consumption,  export,  distilleries,  or  entrepots. 
In  1865-6,  the  quantity  so  taken  was  146,830  tons.  The  stock 
remaining  on  hand  was  consequently  64,000  tons,  io  round  figures. 
There  were,  besides,  40,654  tons  in  the  entrepots. 

A  meeting  of  the  shareholders  of  the  Halle  aux  Cuirs,  to  the 
foundation  of  which  company  English  capital  contributed,  is  called 
for  the  IGth  February,  to  receive  a  report  of  directors  oa  the  ope- 
rations of  1866,  and  to  modify  the  statutes. 


GOVEENMENT     NOTES. 

TO  THE  KOrrOB  OF    THE  BCOSOMIST. 

SiB, — On  perusing  your  article  on  this  subject  in  your  paper 
of  the  12th  inst.,  I  am  tempted  with  groat  diffidence  to  offer  a 
few  observations  upon  it,  in  the  expectation,  from  its  public  in- 
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terest,  that  other  correspondents  may  be  likely  to  communicate 
their  opinion  on  the  question,  and  particularly  as  you  promise  to 
return  to  it  in  your  next  number. 

In  a  pamphlet  published  by  me  in  December,  1857,  I  showed, 
from  actual  commercial  transactions  reduced  to  the  scale  of  one 
million,  that  bank  notes  and  gold  formed  a  very  small  portion  of 
the  currency  of  this  country.  Gold  only  was  equal  to  about  3 
per  cent.,  bank  notes  8  per  cent.,  while  bills  of  exchange 
amounted  to  53  per  cent.,  and  cheques  to  36  per  cent,  of  the 
actual  circulation.  It  would  be  a  great  benefit,  in  arriving  at  a 
reliable  judgment  on  this  most  important  point,  if  the  Clearing 
House,  as  well  as  all  bankers  (whether  issuing  notes  or  not),  were 
required  to  make  a  weekly  return  of  the  description  of  currency 
which  passes  through  their  hands,  as  is  the  practice  in  the  United 
States  of  America. 

I  cannot  understand  why  any  system  of  national  currency 
should  be  founded  on  the  security  of  the  State.  In  commercial 
and  mercantile  business,  we  people  govern  our  payments  by  our 
assets,  not  by  our  liabilities.  To  establish,  a  circulation  of 
Government  notes  on  the  security  of  the  State  seems  an  im- 
mense absurdity.  The  Government  can  offer  no  tangible  security. 
That  depends  on  a  vote  of  the  House  of  Commons.  It  may  ap- 
prove it  to-day,  and  revoke  it  to-morrow.  If  we  want  examples, 
we  need  only  look  at  the  financial  position  of  Austria,  Spain,  and 
the  United  States  of  America,  who  issue  notes  on  Government 
security  without  reference  to  other  countries.  Who  can  say 
that  Britain  will  be  ever  free  from  6uch  possibilities,  little  as  we 
may  at  present  imagine  them  ? 

The  Bank  of  England  is  useful  as  a  Government  institution, 
but  is  possessed  of  privileges  altogether  opposed  to  the  com- 
mercial interests  of  the  country.  As  a  joint  stock  company,  it 
has  the  interests  of  its  proprietors  first  to  consult,  although 
altogether  at  variance  with  the  interests  of  the  public.  If  its 
privilege  of  issuing  notes  to  the  amount  of  15,000,000^  on  Go- 
vernment securities,  without  being  convertible  in  gold  (while 
such  amount  of  notes  profess  to  be  so)  were  anuUed,  it  would 
be  a  great  advantage  to  the  commercial  interests  of  the  country. 
In  the  case  of  some  great  national  calamity  (who  can  predicate 
what  may  be  its  cause  ?)  the  value  of  its  securities  might  fall  to 
nit.  At  this  moment  by  the  last  return,  the  gold  held  in  the 
banking  department  is  only  od  in  the  pound  on  the  amount  of 
its  liabilities,  while  on  the  whole  of  its  liabilities  in  both  depart- 
ments the  gold  held  is  equal  only  to  less  than  8s  in  the  pound. 
The  securities  on  which  the  15,000,000/  of  Bankissues  are  founded 
are  only  worth  90/  per  cent,  in  the  publio  market — while  these, 
as  well  as  all  other  securities  held  by  the  Bank,  would  experience 
a  frightful  reduction  in  value,  in  the  event  of  another  monetary 
crisis,  which  is  not  unlikely  to  occur,  from  the  influence  of  spe- 
culation, arising  from  the  increase  of  the  annual  capital  of  the 
country  through  the  diversified  interests  of  trade. 

I  will  not  enter  here  into  the  question  of  the  Bank  Charter. 
It  is  universally  condemned,  and  must  be  revised.  At  present, 
trade  is  subjected  to  the  most  severe  privations  from  the  Bank's 
capricious  action.  It  will  be  a  reproach  on  Parliament 
if  the  Bank's  existing  monopoly  is  allowed  to  continue.  The 
export  of  gold,  in  the  judgment  of  the  Court  of  Directors  is  an 
evil  which  trade  must  sutler  from  at  all  hazards  to  protect  the 
interests  of  the  proprietors.  Why  should  this  be?  We  all 
know  that  this  arises  from  the  inconvertible  condition  of  its 
issues,  although  professedly  payable  in  gold  when  presented.  It 
is  notoriously  a  "  n/iam,"  whicli  ought  no  longer  to  bo  tolerated 
in  a  commercial  country  like  ours.  Gold  is  a  mere  commodity — 
but  it  is  our  standard  of  value,  quite  as  much  as  the  yard  of  36 
inches,  or  the  troy  pound  of  16  ounces.  Why  should  the  country 
be  prevented  from  using  it  abroad,  if  the  interests  of  trade 
require  it  ?  We  do  not  export  gold  for  the  mere  love  of  its 
exportation.  We  send  out  gold  because  notes  cannot  be  sent 
out,  and  we  send  it  because  we  receive  an  equivalent,  contri- 
buting a  profit,  the  most  essential  element  in  our  trade.  This  is 
a  question  not  sufficiently  considered,  if  it  is  not  altogether  over- 
looked, by  many  of  our  doctors  on  currency.  The  great  consi- 
deration is-  the  iiuititerriiptcd freedom  of  commerce,  wtielher  in  cjotd 
or  ill  goods.  _  Trade  is  the  question — not  the  interests  of  the  Bank 
of  England  in  its  relation  to  its  proprietary. 

My  opinion  with  respect  to  "  (Joveriimciit  notes"  may  be  ex- 
pressed very  briefly.  I  have  no  faith  in  Government  security — 
it  has  no  property  of  its  own  to  fall  back  upon— the  property 
belongs  to  individuals,  not  to  the  State.  Gold  is  our  fixed  stan- 
dard of  value— let  our  legal  tender  notes  be  founded  upon  gold 
alone  cntinhj,  not  partially— relwve  the  Bank  of  England  from 
its  present  privilege  of  issuing  a  certain  amount  of  notes  on 
public  securities,  and  enable  it,  within  a  certain  limit,  to  issue 
Its  own  notes  (although  not  convertible  in  gold,  alw,-)ys  available 
as  a  means  of  purchasing  gold),  founded  on  their  public  and  pri- 
vate securities.  These  will  bo  far  more  satisfactory  than  Consols 
alone,  and  the  public  are  not  likely  to  refuse  them. 

Again.  Let  the  Mint,  or  some  public  body,  be  the  recipient 
of  standard  gold  brought  into  the  market  at  a  price,  and  issue 
its  certificates  for  its  value  at  3/  17s  lO^d  per  oz.  These  certi- 
ficates, or  notes  against  bullion,  will  circulate  over  the  whole  of 
Europe,  without  incurring  the  necessity  of  exporting  bullion. 
But,  above  all,  be  it  remembered,  that  bullion  will  belong  to  the 


people  in  whom  the  capital  of  the  country  is  really  invested, 
will  be  distributed  amongst  them,  and  not  concentrated  in  the 
hands  of  the  Bank,  which,  as  it  at  present  exists,  I  believe  to  be 
a  great  injury  to  the  commercial  interests  of  our  country. 

It  is  greatly  to  be  regretted  that  we  have  not  a  Chamber  of 
Commerce  in  London,  where  a  subject  of  this  importance  can  be 
thoroughly  discussed  ;  but,  in  the  absence  of  such  an  institution, 
why  should  not  a  committee  of  influential  persons  in  the  City  be 
formed,  to  take  this  great  public  question  into  its  serious  consi- 
deration ? — I  remain.  Sir,  yours,  most  respectfully, 

London,  15th  Jan.,  1857.  Eobeet  Slateb. 

COMMERCIAL    AND    MISCELLANEOUS    NEWS. 


The  Liverpool  customs  authorities  liave  oompleteii  their  statiatics  for 
186G  of  the  e.xports  of  Britisli  and  Irish  goods  from  Liverpool,  and  the 
number  of  vessels  employed.  They  show,  as  will  bo  soon  from  the 
appended  table,  a  very  large  increase  in  the  declared  value  of  the  goods 
as  compared  with  1865 : — 

1865.  1866. 

Declared  Declared 

No.  of  ships  value  No.  of  ships  value 

employed.         of  goods.  employed.         of  goods. 

£  e 

January    2.57  4,972,178      361  7,803..38t 

February  255  .5,773.178     360  7,680,510 

March    338  6,348,947     372  7,951,S01 

April 375  4.987,367     46S  6,999,609 

May   361  6,2)4,242     427  6,849,959 

June 357  6,322,1101     379  6,871,.370 

July  400  8,768,698     370  6,811,763 


August 404  7,0^5,0.50 

September    402  6,825,233 

October 342  7,234,-'i09 

November S71  6,936,826 

December 391  6,710,036 


408  8,368,24.5 

386  7,782,746 

366  6,818,.58J 

311  6,513,14.5 

299  6,637,796 


Total . 


4,253     73,148,065     4,484     86,989,010 

4,253     73,148,065 


Increase,  1866 2dl     13,840,945 

During  the  week  ending  Jan.  16,  the  imports  of  the  precious  metals 

wore — gold,    117,215/;    silver,    60,053/.       The     exports    were — gold, 

39,113/;  silver,  137,605<. 

Annexed  are  the  retiu-ns  of  the  circulation  of  the  private   and  joint 

Btock  banks  in  England  and  Wales  for  the  fom-  weeks  ending  the  8th 

of  Dec. : — 


Nov.  10, 
1866. 

Dec.  8, 
1866. 

Increase. 

Decrease. 

£ 

23793995 
288U48 
2911938 

£ 

22865271 
27^6126 
2334133 

£ 

£ 

9S8724 
115322 
677805 

Priv.*te  Banks 

Total  in  England 

29587.181 
4625301 
6 152621 

27965530 
4967168 
6452030 

311867 

1631851 

Scotland 

Ireland  

100591 

United  Kingdom 

40765303 

393:4728 

1391)675 

And,  as  compared  with  the  month  ending  the  'Jth  of  Dec,  1865,  the 
above  returns  show  an  increase  of  1,385,349/  in  the  circulation  of  notes 
in  England,  and  an  increase  of  1,209,327/  in  the  circulation  of  tbe  United 
Kingdom.  On  compai-ing  the  above  with  the  fixed  issues  of  the  several 
banks,  the  following  is  tUo  state  of  the  circulation ; — The  English  private 
banks  are  below  their  fixed  issue  1,260,490/,  the  English  joint  stock  banks 
are  below  their  fixed  issue  846,878/, — total  below  fixed  issue  in  England, 
2,113,368/;  the  Scotch  banks  are  above  their  fixed  issue,  2,217,897/,  the 
Irisii  banks  are  above  their  fixed  issue  97,536/.  The  average  stock 
of  bullion  hold  by  the  Bank  of  England  in  both  departments  during  the 
month  ending  Dec.  5  was  17,827,534/,  being  an  increase  of  1,296,053/ 
as  compare!  with  the  previous  month,  and  an  increase  of  3,517,360/ 
when  compared  with  tho  same  period  last  year.  The  following  are  the 
amounts  ol  specie  held  by  tho  Scotch  and  Irish  banks  during  the 
month  ending  tho  8th  Dec. : — Gold  and  silver  held  by  tho  Scotch 
banks,  2,765,824/;  gold  and  silver  hold  by  the  Irish  banks,  2,520,130/; 
total  5,285,954/ ;  being  an  increase  of  210,472/  as  compared  with  the 
previous  return,  and  a  decrease  of  82,877/  when  compared  with 
the  corresponding  period  of  last  year. 

(Cije  J3antuvsi'     On^^tttt, 

BANK  RETURNS  AND  MONEY  MARKET, 

B  A  X K    OP    E  N  G  L  A  N D. 

(From  the  Gazette.) 

An  AccocKT  pursuant  to  the  Act  7th  and  8th  Victoria,  cap.  32,  for  the  week  ending 

on  Wedueuday,  the  16tli  day  of  Jan.,  1867. 

ISSUE   DEPARTMENT. 

£  I  £ 

Notes  issued 33,27 i,615  j  Government  Debt  11,016,100 

I  (Jther  Securities  3,984,900 

Gold  (  oin  and  Bullion  18,272,646 


Silver  Bullion . 


Proprietors'  Capital  14,563,000 

Rest   _ 3,497,048 

Public  Deposits,  ncluding  Ex- 
chequer, Savings  Bunks, 
Commissioners  ol'  National 
DebI,andDividendAccouni8      4,467,001 

Other  Deposits    21,064,710 

Seven  Day  and  other  Bills 609,452 


33,272,C45  1 

BANKING  DEPARTMENT. 

£ 


1,2-2,645 


Dated  the  17th  Jan.,  1867 


44,091.211 


GovernmentSecurities(includ- 

ing  Dead  Weight  Annuity)  13,111,068 

Other  Securities 19,999,718 

Notes 9,972,225 

Gold  and  Silver  Coin 1,008,200 


44,091,211 
FRANK  MAI,  Deputy-Cashier. 
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THE  OLD   FORM, 

The  above  Bank  accounts  would,  if  made  out  in  the  old 
form,  present  the  following  result : 

Liilillitlcs.  £ 
Clrcalation  (including  Bank 

post  bills) 23,809,872 

PuMic  Deposits  4,407,001 

Private  Deposits 21,064,710 


Assets.  £ 

Securities 33,557,786 

Coiu  aud  BuUloii   19,280,845 


4!l,341,683  52,838,031 

The  balance  of  Assets  above  l.iahilitles  being  S,49r,043i,  as  stated  In  the  above 
account  under  tlie  huad  Rksx. 

FRIDAY  NIGHT 

The  precediiig  accounts,  compared  with  those  of  last  week, 
I  exhibit — 


Increase. 
£ 
13,983     .... 

Decrease 
£ 

22,633     .... 

Other  DpiKtsits                

....  1,984,882 

Gorcrnmint  Securities  

'* 

....   1,751,250 

....      158,007 

39,099    .... 

Koservs  

....      148,092 

The  great  changes  in  the  Bank  return  of  this  week  are 
those  shewn  in  the  repayment  of  advances  to  the  Bank  and 
the  withdrawal  of  deposits.  The  decrease  in  the  reserve  is 
148,092^,  and  that  in  the  coin  and  bullion  158,007^. 

Subjoined  is  our  usual  table,  affording  a  comparative  view  of 
the  Bank  returns,  the  Bank  rate  of  discount,  the  price  of 
Consols,  the  price  of  wheat,  and  the  k  iding  exchanges,  during 
a  period  of  four  years,  corresponding  with  the  present  date,  as 
well  as  ten  years  back,  viz.,  in  1857  : — 


At  corresponding  dates 
with  the  present  weelc.  | 


1864. 


1865. 


1866. 


1867. 


Circulation,     iiiclurjing 

£         1          £         1          £         I          £ 
?0,3 16,129  1  •'1-44.1-793  '  91-3-2:!-8iS  .   21-841-003 

£ 

23,809,872 
4,467,001 
51  0S4  710 

3,397,114 
11,075,931 
11,5,50,467 
16,586,201 

5,122,374 

10,110,4  9 

6p  c. 

93J 

59s  4d 
26  20     25 
11  13J  Hi 
13     6    6) 

6,689,074  ;     4,186,614       3,270,495 
13,879,877      14,e58,"15     14,385,209 

Government  securities... 

11,077,189     11,023,211  '     9,870,976  '  15,111,008 

Reserve  of  notes  &  coin 

6,796,914 
12,974,109 
8  p  c. 
90} 
40«  J  Id 
25  22J  SO 
11  16J  17 
13  7i      8 

8,107,527 
14,168,227 

6Jp  c 
89i 

38s    7d 
25  15    22  j 
11  14     15 
13  7i    7i 

(l,275,.58i     10,980,425 

Bank  rnte  of  discount... 
Price  of  Consols  

6pc. 
87 
46s    Id 
25  124  171 
11  17i  18 J 
13  9i    9} 

3j  PC. 

90^ 

Average  price  of  wheat 
Bxchange  onParis(shrt) 

—  Amsterdam  ditto ... 

—  Hamburg(3months) 

eis   Od 

25  10  20 

11  i6j  m 

13  8i    8i 

In  1864,  Austria  had  forwarded  a  despatch  to  the  Bavarian 
Government,  and  arrangements  were  being  made  for  the 
advancement  of  Austrian  troops.  The  King  of  Hanover  had 
reluctantly  sanctioned  the  march  of  Prussian  troops  through 
his  kingdom.  The  ultimatum  of  Austria  and  Prussia  had 
been  delivered  to  the  Danish  Minister  of  Foreign  Affairs. 
Denmark  had  refused  to  accede  to  the  summons  of  Austria 
and  Prussia,  and  the  troops  of  those  Powers  had  received 
orders  to  march.  Advices  from  Mexico  had  come  to  hand, 
with  information  that  General  Dobledo  had  given  in  his 
adhesion  to  the  French.  A  new  Spanish  Ministry  had  been 
formed.  In  America,  the  shelling  of  Charlestown  was  still 
being  continued.  Congress  had  re-assembled  at  Washington. 
Johnston  was  actively  engaged  in  reorganising  his  army,  and 
bad  formed  his  lines  35  miles  from  Chattanooga.  The  rati- 
fications of  the  treaty  of  commerce  between  France  and  Italy 
had  been  exchanged.  In  the  discount  market,  the  dercand 
for  money  was  active.  The  prices  of  public  securities  con- 
tinued to  decline,  owing  to  the  critical  position  of  affairs  in 
the  North  of  Germany.  The  Bank  of  England  had  raised  its 
rate  of  discount  from  7  to  8  per  cent. 

In  18G5,  General  Beauregard  was  rapidly  falling  back  be- 
fore the  advancing  forces  of  Sherman,  who  had  laid  waste  the 
country  through  which  he  had  passed.  In  London,  the  Italian 
State  Domain  Loan  of  8,000,000?  @  77^  had  been  advertised. 
The  money  market  was  easy,  and  the  bullion  exports  were 
limited  to  small  sums  sent  to  Egypt  for  cotton. 

In  1866,  the  military  insurgents  in  Spain  continued  to  re- 
treat towards  the  Portuguese  frontier,  pursued  by  the  Eoyal 
troops.  In  London,  Messrs  Fruhling  and  Goshen  had  issued 
the  prospectus  of  the  Egyptian  Eailway  Debenture  Loan  of 
3,000,000?,  to  be  issued  at  92.  In  Hamburg,  the  rate  of  dis- 
count had  been  reduced  from  6  to  5f  per  cent. 

The  amount  of  the  "  other  "  deposits,  as  compared  with 
the  "other"  securities,  showed,  in  1857,  a  deficiency  of 
5,510,270?;  in  1864,  a  deficiency  of  6,391,794?;  in  1865, 
a  deficiency  of  3,611,047?;  and  in  1866,  a  deficiency  of 
5,614,390?.     In  1867,  there  is  an  excess  of  1,064,992?. 

Discount  and  Money  Market. — A  slight  additional  in- 
quiry has  been  experienced,  and  the  susceptible  nature  of  the 
market  has  been  evident  in  the  disposition  of  lenders  to  ask 
higher  rates.  In  default,  however,  of  any  anxiety,  on  the 
other  hand,  advances  made  by  the  Bank  have  this  week  been 


repaid  to  a  considerable  extent.  Money  is  abundant  in  pri- 
vate hands,  as  well  as  at  the  banks  ;  and,  notwithstanding 
much  suspicion  where  the  question  of  investment  regards  pre- 
viously existing  securities,  the  avidity  with  which  the  loan  just 
announced  by  Messrs  J.  S.  Morgan  and  Co.,  for  Chili,  is  taken, 
shows  the  earnestness  of  the  public  in  a  case  where  their 
faith  is  still  unshaken.  The  failure  of  the  loan  for  Spain,  pro- 
posed in  Paris  by  Messrs  Fould  and  Co.,  indicates  that  careful 
discrimination  is  exercised  by  investors  ;  and  while  a  small 
and  undeveloped  republic  of  South  America  is  able  to  com- 
mand extensive  credit  in  the  money  market  most  tried  by 
recent  events,  the  Empire  of  Spain  and  the  Indies  has  fallen 
into  such  disrepute,  that  an  appeal  for  a  comparatively  small 
sum  is  passed  by  negleotedly  in  Paris,  where  a  plethora  of 
wealth  lies  waiting  employment.  Some  few  years  back,  it  was 
stated  that  the  credit  of  Spain  would  continue  to  depend  upon 
her  financial  ability,  and  that  in  making  advances,  capitalists 
would  chiefly  consider  her  means  and  their  chances  of  profit. 
The  intermediate  lapse  of  time  has  proved  the  correctness  of 
this  prediction,  and  Spain  is  at  last  unable  to  make  a  small 
loan,  because  the  estimate  of  her  means  is  now  as  low  as  was  that 
of  her  financial  morality.  Chili,  with  a  population  of  less  than 
two  millions,  finds  a  crowd  of  eager  lenders,  while  Spain,  with 
a  population  of  nearly  sixteen  millions,  has  drifted  beyond  the 
reach  of  financial  aid. 

As  regards  the  commercial  community,  the  market  is  much 
more  quiet.  There  is  money  to  invest,  and  there  is  but  little 
paper  afloat.  The  news  from  China  has  had  a  good  effect 
upon  those  who  feared  further  disasters.  In  London,  gene- 
rally, it  is  considered  that  the  tendency  is  still  towards  easier 
rates  of  inoney.  The  state  of  the  exchanges  and  the  export 
of  gold  within  the  past  few  days,  has  provoked  unfavourable 
comment.  It  is  probable  that  export  of  the  precious  metals 
is  consequent,  just  now,  on  exceptional  operations  connected 
with  loan  advances  abroad,  as  the  general  cheapness  of  money 
and  quiet  of  trade  scarcely  encourage  the  belief  that  gold  can 
be  profitably  conveyed  to  Paris  on  any  considerable  scale. 

The  following  are  the  discount  rates  on  paper  having  various 
periods  to  run  : — 

30  to  60  days 2|  .^5  percent. 

3  months 24  3  percent. 

4  to  6  months — Trade  ditto     3|  4  percent. 

4  to  6  mouths — Bank  bills    3  |  percent. 

The  allowance  for  deposits  at  the  joint  stock  banks  and 
discount  houses  is  as  follows  : — 

Joint  Stock  Banks    2i  percent. 

Discount  houses  at  call    .' 2i  per  cent. 

Do.  with  seven  days'  notice     2|  per  cent. 

Do.  fourteen  days 2^  percent. 

At  the  London  and  Westminster  1^  per  cent,  only  on  sums  below  500L 

At  the  Stock  Exchange,  owing  to  the  scarcity  of  Govern- 
ment stock,  money  is  with  difiSculty  employed  at  1^  to  2  per 
cent,  on  Government  securities  from  day  to  day. 

The  following  are  the  rates  of  discount  quoted  on  the  bourses 
of  the  chief  continental  cities  :  — 

Bank  Rate.  Open  Ilarket. 


Paris   .. 
Vienna 
Berlin ., 


Frankfort    ., 
Amsterdam., 

Turin  

Brussels  ,,... 


Per  cent. 

3 

4 

4 
.  4i  advca , 
.        Si 

4 

(! 

3 
3J  advcs  , 

(i 


Per  cent. 

2f 

4 

3i 

H 
4 


2J 


Madrid    

Hamburg    2| 

St  Petersburg 7         8  9 

Bullion. — 220,000?  have  been  taken  for  France.  This  move- 
ment is  supposed  to  be  on  account  of  loan  operations,  or  ad- 
vances to  foreign   Governments. 

The  following  are  the  results  of  comparison  between  the 
Bank  of  France  return  of  this  week  and  that  last  issued  : — 

InCB£ASE.  £ 

Advances OCGOO 

Banknotes  832,000 

Decrease.  £ 

Cash  in  hand   106,660 

Treasury  balance 20.000 

Private  accounts 1,280,000 

Bills  discounted  not  yet  due 560,000 

English  Government  Stocks. — There  is  great  disposition 
to  speculate  for  the  fall  in  Consols.  Since  the  settlement  of 
the  10th  instant,  some  small  amounts  of  stock  have  come  to 
market,  and  the  rate  of  money  on  Government  securities  has 
improved  from  ^  to  1   per  cent,  to  about  2  per  cent.     This 
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rate,  however,  still  tbows  a  scarcity  of  stock.  Tlie  difference 
consequent  on  the  small  additional  supply  noted,  has  served  as 
an  inducement  to  speculators  to  sell  for  the  next  settlement  in 
anticipation  of  realisations  by  the  public.  The  small  exports 
of  gold  in  connection  with  loan  operations,  and  the  introduc- 
tion of  the  Chilian  loan  have,  together  with  the  dull  state  of 
business,  been  made  use  of  to  depress  prices.  Consols  close 
90f  to  90|  for  money  and  February  account.  New  Throe  per 
Cents,  and  Reduced,  89J  to  90  ;  India  Stock,  106^  to  107. 

Exchequer  bills  continue  to  advance  ;  the  quotation  is  9s  to 
13s  for  both  periods.     India  bonds,  25s  to  30s  prem. 

Foreign  Stocks. — Italian  5  per  Cents,  have  improved  here 
in  response  to  the  advance  on  the  Paris  Bourse,  upon  the 
satisfactory  explanations  in  Florence  by  the  Minister  of 
Finance.  Spanish  Passive  stocks  and  the  Certificates  have 
advanced,  owing  to  the  belief  that  in  their  present  financial 
straits  the  Spanish  Government  will  be  compelled  to  make 
some  satisfactory  arrangement  with  these  classes  of  her 
creditors.  Egyptian  stocks  have  advanced  on  the  failure  of 
the  negotiations  for  a  fresh  loan.  Danubian  remains  dull. 
Greek  stocks  are  unaltered,  and  Turkish  5  per  Cents,  have 
been  heavy,  on  the  unsatisfactory  position  of  affairs  between 
Turkey  and  Greece,  and  Turkey  and  the  European  Princi- 
palities. 

The  closing  prices  of  slocks  dealt  in  to-day  are  subjoined  : — 
Brazilian  5  per  Cents.,  1865,  for  account,  72  to  73.  Buenos 
Ayres,  6  per  Cents.,  78  to  80  ;  ditto,  1001  bonds,  80.  Egyp- 
tian 7  per  Cents.,  1864,  83  to  84  ;  ditto,  1001  bonds,  83^  to 
84^ ;  ditto  Government  Railway  Debentures,  80^  to  8H. 
Greek  5  per  Cents.,  for  account,  14  to  14^.  Italian  5  per 
Cents.,    1865,  for  account,  71  to  73  ;  ditto  (Marcmmana),  56 


to  58.  New  Grenada,  5  per  Cents.,  35^  to  36^.  Peruvian 
4-^  per  Cents.,  1862,  for  account,  65  to  67.  Portuguese  3  per 
Cents.,  1856,  43^  to  43f.  Russian  5  per  Cents.,  1822,  87*  to 
88;  ditto  4^  per  Cents.,  1850,  87  to  88  ;  ditto  5  per  Cents., 
1862,  86  to  87  ;  ditto,  1864,  88  to  89  ;  ditto,  Anglo-Dutch, 
86^  to  87  ;  ditto,  25Z  paid,  1;^  to  1^  prem.  Turkish  6  per 
Cents.,  1862,  100/  bonds,  54^  ex  div. ;  ditto  5  per  Cents,. 
1865,  29  to  29i  ex  div.  ;  ditto  4  per  Cents.  Guaranteed,  100  to 
102.  Venezuela,  6  per  Cents.,  1864,  30  to  31.  Italian  5  per 
Cents.,  1861,  for  account,  53|  to  54;^^. 

The  closing  price  of  French  3  per  cent,  rentes,  this  evening, 
from  Paris,  are  69f  47^c  for  money,  and  69f  40c  for  the 
account. 

Subjoined  is  a  list  of  the  highest  and  lowest  prices  ot 
Consols  every  day,  and  the  closing  quotations  of  the  principal 
Enj^lish  and  foreign  stocks  last  Friday  and  this  day  :— 

CONSOLS. 
Money.  Account 

Lowest.      "  Hiphewt        Lowest        Highe«t,  Exchequer  BillB. 

...    9U     91       91t     

""I     SI      12s  pm 

91}     12s  »s  pm 

ill      1S3  lis  pm 

90;     108  lis  pm 

00}    ISs  pm 

Closing;  prices 
thin  tlBy. 

m  J 

, 90}  i 


Saturday 91 

Monday 90{ 

Tuesday 91 

Wednesday  90| 

Thuruday 90j 

Friday   90| 


91 

91J 

91 

90J  ^ 
»0f 


91 
90i 
90i 
90i 
Closing  prices 
last  Friday. 
8  percent  consols,  account ...    91i  i 

—  —         muney  ...    91  ^ 

New  3  per  cents... 90i  J 

8  per  cent  re<!uted 90i  i 

Exchequer  bills 

—  —     June    ... 

Bank  stocic  248  50 

Kiat  India  stock 213  14 

—  5  per  cents    107  j 

Dutch  25  per  cents .55  7 

—  4  per  cents S8  SO 

Egyptian  7  per  cents,  1862  ...    82  3 

—  —         1864  ...    82  3 

Mexican  3  per  cents   17|  8J 

New  Granada  2  per  cents 35  6 

Peruvian  45  per  cents 66  8 

—  —  1562  ...    66  8 
PortugueseSper  cents,  1853...    45  ^ 

—  —             1862...    45  i 
Russian  5  per  cents,  1822 86  7 

—  —        1862 87J  8j 

Sardinian  6  per  cents 71  3 

Spanish  3  per  cents 35  J 

—  8  per  cent  tleferred  ...    81i  J 

—  Passive  21|  2i 

—  Certificaies 14}  ^ 

Turkish  6  per  cents,  1854 77  9 

—  1868 5G  S 

—  1862 63J  44 

Turkish  5  per  cent.,  1865 31J  2% 

Venezuela  6  per  cents    25  7 

Italian  6  per  centf,  1861 52J  3J 

Railway  and  Other  Shares.- 


89i  9a 
89i  90 


248  50 
213  15 
106  i  7 
55  7 
88  80 
83  5 
83  4 
17i  18} 
13}  14 
66  8 
66  8 
431  I 
*H  f 
87  8 
86  7 
71  3 
85  6 
31}  2} 

I'll 

77  9 
6'i   74 
53}  4} 


.  25  7 
. '64  } 


■The  extreme  depression  of 
the  railway  market  has  given  way  to  a  more  hopeful  feelin", 
and  fresh  investments  have  been  made  in  some  of  the  lines, 
at  improved  prices.  In  a  few  cases,  some  slight  relapse  has 
occurred,  but  generally  prices  are  fimi  and  still  tending  up- 
wards. Compared  with  last  week's  prices,  Caledonian  stock 
has   declined    2.     Groat   Eastern  has  advanced  2i  per  cent.. 


Great  Northern  2  per  cent.,  and  the  "  A  "  stock  has  declined 
■J-  per  cent.  Great  Western  is  1|  per  cent,  lower,  London 
and  Brighton  1  per  cent,  lower ;  London,  Chatham,  and  Dover 
^  per  cent,  higher,  London  and  North-Western  i  per  cent, 
higher,  London  and  South-Western,  2  per  cent,  higher. 
Metropc'litan  has  risen  2  per  cent.,  and  Midland  has  declined 
1  per  cent. 

Subjoined  is  the  usual  list  of  the  closing  prices  of  the  prin« 
ipal  railwav  shares  last  Friday  and  this  day  : — 


cipal 


iday 

RAILWAYS. 
ClO'^iug  prices 
last  Fridav: 

Bristol  and  Exeter 87  9' 

Caledonian 123  5^ 

Great  Ea^jcenj m.    32}  3} 

Grcst  Northern    119  21 

A  Stock    132  3 

Great  vr<!steni 66  J 

Lancashire  and  YorlkShire 131}  2} 

London.BrJghton,  and  S.Coaat    89  91 
London,  Chaiham   and  Dover     17  18 
London  and  North  ■vvest'srn...    123J  4i 
London  and  Soutil-VVeicem...    85  7 

Metropolitan    129  30 

Midland : l--'5}  6} 

North  British   39}  40i 

North-Eastcm — Berwick 108}  a| 

—  York    103}  4} 

North  Staflordshire 73  5 

Oxford,  West  Midland  34  7 

South-Eastern 72}  3 

South  Wales .. 

BiilTlsu  Possession's. 

Bombay  and  Baroda 106  1 

East  Indian  guar  5  per  cent...    107  8 

Grand  Trunk  of  Canada  21  2 

Great  [ndjaii  Peninsula  g  5  pc.     105  6 

Great  Western  of  Canada ISJ  } 

Madras  guar  5  per  cent 100  2 

8cinde  guar  5  per  cent  97  9 

—     Delhi  shares  guar  5  p  c    97  8 
FoasiGK  SHxaei^. 

Bahia  and  San  Francisco 12}  13} 

Dutch  Khenish 4}  |  pm 

Eastern  of  France  -'1  2 

Great  Luxembourg 12|  | 

Northern  of  France 47  S 

Paris,  Lyisns,  A  Mediterranean    36  7 

Paris  and  Orleans  35  7 

8amhre  and  Meuse 7}  f 

S.  Au-itrian  &  Lomti.- Venetian    15|  | 

Recife  and  San  Francisco !l}  10^ 

WMtam  *  N-W»uu  it  Franca    2)i  4 


Closing  price! 
this  day. 

...  87  9 

...  121  3 

...  3t  4 

...  121  3 

...  131}  2} 

...  54}  { 

...  131}  } 

...  88  90 

...  17}  18} 

...  12,3j  4i 

...  87  9 

._  131  li 

...  124'  5{- 

...  38  9 

...  107;  8} 

...  103  4 

...  74  6 

,..  34  7 

...  72}  3} 


101  2 
107  8 
20}  21 

II .;  6 
l.lj  44 
101  2 
98  100 


12}  13} 

■»8  i  pm 

21  2 

12*  13 

~ 46}  7} 

„ 36}  6} 

.........  S5  7 

ni 

]■;-.  J 

9}  10 

22}  3} 

American  Stocks. — The  advance  in  the  market,  as  well  as 
the  animation  by  which  it  has  lately  been  distinguished,  has 
been  checked  by  the  news  relating  to  the  impeachment  of 
the  President.     5-20  bonds  close  at  72f  to  72|. 

Colonial  Securities. — Colonial  bonds  have  met  with 
active  inquiry  and  a  ready  sale.  Grand  Trunk  of  Canada  have 
been  firm,  and  Atlantic  and  Great  Western  bonds  and  debenr 
turea  have  rather  improved.  East  Indian  guaranteed  stocks 
are  firm,  and  investments  have  been  freely  made,  at  advanced 
prices. 

Miscellaneous  Shares. — The  report  of  the  International 
Financial  Society,  which  was  issued  a  few  days  ago,  was  made 
use  of  to  promote  some  speculative  sales.  The  shareholders 
do  not  appear  to  have  sold  ;  but,  so  far  as  can  be  gathered, 
approve  of  the  resolution  of  the  directors  to  declare  no  divi- 
dend under  existing  circumstances.  It  has  been  so  long  the 
habit  of  speculators  to  sell  for  the  fall,  that  they  appear  to 
forget  at  the  present  time  that  the  worst  has  been  both  passed 
and  acknowledged.  In  the  case  of  the  General  Credit  Com- 
pany and  the  International  Financial  Society,  the  capital  of 
both  appears  intact.  It  is  scarce  likely  that  a  trading  company 
of  any  class  could  pass  through  a  period  of  unusual  pressure 
like  that  of  the  past  year,  without  serious  losses  ;  and  many 
firms,  where  all  the  energy  of  individual  interest  was  brought 
to  bear,  have  been  utterly  wrecked  in  the  storm  through  which 
these  companies  appear  to  have  passed,  free,  at  least,  from 
material  damage.  Egyptian  Trading  Company  are  rather 
firmer.  Anglo-American  Telegraph  and  Telegraph  8  per 
Cent.  Preference  are  steady.  Telegraph  Construction  are 
dull,  and  Moscow  Gas  Company  shares  firmer,  with  an  im- 
proving tone. 

Banking  shares  are  dull,  without  much  business. 

Foreign  Railway  shares  very  quiet,  with  comparatively  few 
transactions. 

Exchange. — Rates  were  dull. 

Bullion. — The  following  is  the  weekly  circular  of  Messrs 
Pixley,  Abell,  and  Langley,  on  the  transactions  in  bullion 
during  the  week,  and  in  Indian  rupee  paper : — 

Gold. — The  arrivals  of  gold  this  week  have  been  unimportant,  com- 
prising merely — G4,00(i/  per  the  Wave  of  Life,  from  Melbourne  ;  73,500/ 
per  the  Suffolk,  from  Melbourne ;  2,000/  per  the  Helvetia,  from  New 
York.  Owing  to  a  fall  in  the  French  exchajiges,  there  iasome  export  de- 
mand, any  gold  immediately  available  would  be  taken  for  transmission, 
About  184,000/  in  bars  and  sovereigns  have  been  withdrawn  from  the 
Bank  of  England  since  our  last  circular.  2,000/  waa  shipped  per  the 
Massilia,  to  Aden,   on  the   10th  inst.,   and  14,000/  was  transmitted  to 
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Marseilles  for  Alexandria,  per  steamer  of  19th  inst.  In  our  last  circular, 
we  stated  that  the  Peninsular  and  Oriental  Company's  steamer,  due  at 
Southampton  this  day,  would  bring  351,500/  in  gold  from  Australia  ; 
that  sura  was  shipped  in  Melbourne,  but  the  actual  amount  on  board  for 
this  country  is  only  74,000/,  the  balance  having  been  transhipped  at 
Gallc  for  India.  This  intelligence  only  camo  to  hand  by  the  mail,  which 
was  delivered  in  London  subsequent  to  our  last  issue  The  following 
vessels  with  gold  from  Australia  are  now  on  their  way  :— The  Kosciusko 
sailed  from  Melbourne,  3rd  November,  with  113,500/;  the  Chariot  of 
Fame  sailed  from  Melbourne,  10th  November,  with  42,000/;  the  Giants 
Causeway  sailed  from  Jlelbourne,  12th  November,  with  53,500/;  the 
Sussex  saile-i  from  Melbourne,  IGth  November,  with  117,000/;  the  Star 
of  Peace,  sailed  from  Melbourne,  21st  November,  with  69,500/;  the 
Sarah  Grice  sailed  from  Melbourne,  21st  November,  with  12,000/;  the 
Ballarat  sailed  from  Melbourne,  24th  November,  with  10,000/— total, 
417  500/.  The  George  Thompson  has  also  gold  on  board,  but  details  have 

not  come  to  hand. 

Silver  is  in  fair  demnnd  for  the  Continent,  at  CCfd  per  oz  standard. 
The  La  Plata,  from  the  West  Indies,  arriv(;d  this  morning  with  $1,293,000 
value  in  specie— details  not  yet  known.  1,354/  was  shipped  per  Massilia 
on  the  10th  instant  to  Bombay. 

Mexican  dollars  maintain  the  price  last  quoted  by  us,  viz.,  59|d  per 
oz.  They  are  taken  for  refining  pui-poses,  there  being  no  demand  for 
the  East. 

Exchange  on  India  for  drafts  by  the  banks  at  GO  days  sight  remains 
at  the  same  quotation  as  this  day  week,  viz.  Is  lOjd  to  Is  lid  for 
Bombay,  Calcutta,  and  Madras.  The  council  drafts  sold  yesterday 
varied  'in  price  but  little  from  the  previous  biddings,  applicants  on  Cal- 
cutta and  Madras  receiving  39  per  cent,  at  Is  lO^-d,  and  on  Bombay  G9 
jjer  cent,  at  Is  lOJd. 

India  Government  Loan  Notes  are  firm,  but  without  much  change, 
and  may  bo  quoted  84^  to  85j  for  4  per  Cents.,  101  to  102  for  5  per 
Cents.,  and  106  to  107  for  5^  per  Cents. 

Quotations  for  Bullion.— Gold— Bar  gold,  77s  9d  per  oz  std ; 
ditto,  fine,  77s  9d  per  oz  std,  last  price;  ditto,  rofinable,  77s  lid 
per  '  oz  std  ;  Spanish  doubloons,  748  Od  per  oz  ;  South  Ameri- 
can doubloons,  73s  9d  per  oz ;  United  States  gold  coin,  76s  2i|d 
per  oz,  last  price.  Silver — Bar  silver,  Ss  0|d  per  oz  std,  last  price  ; 
ditto,  containing  5  gi-ains  of  gold,  5s  l^d  per  oz  std.  last  price  :  fine 
cake  silver,  53  5|d  per  oz  ;  Mexican  dollars,  4s  ll^d  per  oz.  Quick- 
silver, 7/  per  bottle ;  discount,  3  per  cent. 

A  new  Cliilian  G  per  cent,  sterling  Government  loan,  autho- 
rised by  Act  of   Congress  of  tlie  Eepublic  of  Chili  of   24th 
September,  18G5,  for  2,000,0002  sterling,  has  been  advertised 
by  Messrs  J.  S.  Morgan  and  Co.,  in  bonds  to  bearer  for  1,000/, 
500/,  and  100/  each,  bearing  interest  until  cancelled,  at  the 
rate  of  6/  per  cent,  per  annum,  from  1st  January,  1807,  with 
dividend  warrants  payable  in  London,   at  the  counting-house 
of  Messrs  J.  S.  Morgan  and  Co.,  on  1st  January  and  1st  July 
of  each  year.     A  sinking  fund  of  40,000/,  being  2  per  cent,  on 
the  principal  sum   of   2,000,000/,  will  be  applied  annually, 
together  with  the  interest  on  the  bonds  paid  off,  to  the  reim- 
bursement of  the  loan  at  par.     The  bonds  to  be  paid  off  will 
be  annually  drawn  by  lot  (such  annual  drawings  to  commence 
on    1st  January,   1868),    and  will  be  reimbursed  at  par  in 
January,  without  charge  or  deduction,  in  London.    The  reim- 
bursement will  be  completed  in  about  twenty-three  years  from 
its  commencement.  The  price  of  issue  is  84Zper  100/,  and  the 
instalments  to  be  made  as  follows  : — On   allotment,  1  OZ  ;  on 
the  15th  February,   10/ ;    on  the   15th  March,   10/  ;    on  the 
15th   May,    10/;    on   the   15th    July,    10/  (less   3/  interest 
coupon);  on  the  15th  August,  7/ ;    on  the   15tli   September, 
7/;  on  the  15th  October,  10/ ;  on  the  15th  November,  10/ — 
84/,  which  is  reduced  to  81/  10s,  if  paid  up  in  full  on  allot- 
ment.    For  the  repayment  of  the  above  loan  and  interest,  the 
general  revenues  of  the  Chilian  Republic  are  liable  ;  but,  in 
addition  to  that  security,  the  Government  of   Chili  specially 
hypothecates  the  entire  proceeds  of  the  receipts  of  the  customs 
of  the  Eepublic,  which,  according  to  the  official  report  of  the 
Minister  of  Finance  to  the,Congress,  produced,  under  the  most 
unfavourable  circumstances,  not  less^than  750,000/,  and  are 
now  estimated  at  1,000,000/,   which  is   pledged  for  the  pay- 
ment of  the  interest  and  sinking  fund  of  the  loan,  amounting 
to  160,000/. 

The  Crown  agents  for  the  colonies  invite  tenders  for  65,500/ 
Natal  Government  6  per  Cent.  Debentures.  This  amount  is 
the  balance  of  the  loan  of  105,500/,  authorised  in  1860,  for  the 
improvement  of  Port  Natal.  Applications  will  be  received  up 
to  1  p.m.  on  the  22nd  inst. 

On  Wednesday,  the  biddings  for  Government  bills  on  India 
were  received  at  the  Bank  of  England.  190,134/  were  allotted 
on  Calcutta,  9,865/  on  Madras,  and  150,000/  on  Bombay.  The 
minimum  price  was  unalteied,  at  Is  lO^d.  Tenders,  at  this 
quotation  on  Calcutta  and  Madras,  have  received  about  39  per 
cent.,  on  Bombay,  at  Is  lOJd,  about  69  per  cent.,  and  above 
these  prices  in  full. 

The  Colonial  Bank  of  Australasia  have  received  subscrip- 
tions for  60,000/  6  per  Cent.  Debentures  of  the  Melbourne  and 
Hobson'g  Bay  United  Eailway  Company.     The  price  of  issue 


is  par  with  interest  from  the  Ist  inst.  Interest  and  principal, 
repayable  in  July,  1880,  are  payable  in  London  or  Melbourne. 
The  list,  which  was  to  have  closed  on  Saturday,  the  26th 
inst,  has  already  been  subscribed. 

Eailway  Dividends. — Manchester,  Sheffield,  and  Lincoln- 
shire, 3  per  cent.,  against  3^  per  cent,  for  the  corresponding 
period  of  last  year. 

Settling  Days,  (fee. — The  committee  of  the  Stock  Exchange 
have  appointed  special  settling  days  as  follows  in  the  following 
companies : — Gas  Products  Utilising  Company,  Limited,  new 
shares,  to  be  marked  Monday,  21st  inst. ;  Eoyal  Copper  Mines 
of  Cobre,  Limited,  to  be  marked  Monday,  2 Ist  inst. 

The  fiffli  instalment  of  the  New  Zealand  Government  6  per 
Cent,  loan  of  250,000/  is  to  be  officially  quoted. 


Application  was  made  on  Saturday  last  in  the  Eolls  Court, 
by  the  official  liquidators  of  Barned's  Banking  Company,  for 
an  order  to  make  a  call  of  40/  per  share.  The  Master  of  the 
Eolls  decided  to  delay  a  decision  till  the  first  Saturday  after 
term. 

Winding-up  orders  have  been  made  by  the  Master  of  the 
Eolls  in  the  case  of  the  Eastern  Assam  Tea  Company,  Limited, 
the  Aldborough  Hotel  Company,  Limited,  and  the  Hafod 
Hotel  Company,  Limited. 

The  telegrams  received  from  China,  dated  16th  December, 
contain  the  announcement  that  Messrs  Dent  and  Co.  were 
prepared  to  take  up  the  bills  refused  acceptance  in  November 
last  by  their  London  agents,  Messrs  Palmer,  Dent,  and  Co. 

Creditors  of  the  London,  Italian,  and  Adriatic  Steam  Na\'i- 
gation  Company,  Limited,  arc  requested  to  send  in  particulars 
of  their  claims  to  the  liquidators  before  the  30th  inst. 

Creditors  of  the  Lisbon  Oil  Mills  Company,  Limited,  are  re- 
quested to  send  the  details  of  their  claims  to  the  liquidator  by 
the  28th  February. 


Public  Companies. — The  meeting  of  the  City  Bank  took 
place  on  the  15th  inst.  The  usual  dividend  of  G  per  cent. 
per  annum  and  a  bonus  of  4s  per  share,  equal  to  10  per  cent, 
per  annum,  were  declared,  free  of  income  tax. 

The  directors  of  the  Colonial  Company,  Limited,  have  de- 
clared an  interim  dividend  of  5s  per  share,  for  the  half-year 
ended  31st  December  ult. 

A  dividend  of  10  per  cent,  was  declared  at  the  meeting  of 
the  National  Bank  of  Australasia,  held  at  Melbourne,  on  the 
6th  November  ult. 

The  directors  of  the  New  Zealand  Loan  and  Mercantile 
Agency  Company,  Limited,  have  issued  their  report  in  antici- 
pation'of  the  meeting  called  for  the  4th  February.  The  sum 
available  for  dividend  is  6,225/  Is  8d,  and  the  directors  pro- 
pose for  the  half-year  a  dividend  at  the  rate  of  12  per  cent. 
per  annum,  1,200/  Is  8d  to  be  carried  to  new  account,  profit 

and  loss. 

At  an  adjourned  extraordinary  meeting  of  the  Eussian 
Vyskounsky  Iron  Works  Company,  the  report  of  the  directors 
was  adopted. 

At  the  half-yearly  meeting  of  the  Union  Bank  of  Australia, 
on  the  14th  inst.,  the  dividend  declared  was  2/  2s  6d  per 
share. 

The  meeting  of  the  New  Consolidated  Discount  Company, 
Limited,  is  called  for  the  25th  inst.,  and  the  report  issued  by 
the  directors,  for  adoption  by  the  proprierors,  states  the  net 
profit  at  1,927/  os  Id.  "The  dividend  proposed  is  at  the  rate 
of  7i  per  cent,  ner  annum.  455/  4s  9d  is  to  be  carried  to 
reserve  fund,  and  629/  14s  lOd  to  new  account,  profit  and  loss. 
The  report  issued  by  the  directors  of  the  London  Financial 
Association,  Limited,  "in  anticipation  of  the  meeting  on  the 
Zlst  inst.,  states  that  the  balance  to  credit  of  profit  and 
loss  is  13,858/  Is  lOd,  which  sum  the  directors  propose  to 
carry  to  new  account. 

The  dividend  declared  by  the  Bank  of  Bengal  for  the  half- 
year  ended  31st  December  ult.,  is  stated  by  a  telegram  from  I 
Calcutta,  of  the  3rd  inst.,  to  be  10  per  cent. 

At  the  meeting  of  the  Imperial  Bank,  Limited,  on  the 
15th  inst.,  th«  dividend  declared  was  at  the  rate  of  8  percent, 
per  annum,  free  of  income  tax,  for  the  half-year.  4,000/  was 
ordered  to  be  carried  to  reserve  fund,  and  4,223/  to  credit  of 
profit  and  loss,  new  account. 

The  directors  of  the  National  Discount  Company,  Limited, 
have  issued  their  report  preparatory  to  the  meeting  called  for 
the  23rd  inst.  The  paid-up  capital  on  the  31st  December  is 
stated  at  698,940/,  and  the  reserve  fund  at  398,940/.  The 
gross  profit  is  stated  at  130,232/  Os  3d,   and,  after  making 
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every  provision  desirable,  the  net  profit  available  is 
77,772/  lOs  lid.  The  dividend  declared  is  at  the  rate  of  20 
per  cent,  per  annum,  free  of  income  tax,  on  the  old  and  new 
shares,  leaving  9,527Z  10s  lid  to  credit  of  next  account. 

At  the  London  and  Brazilian  Bank  meeting,  this  day,  the 
dividend  declared  for  the  half-year  was  at  the  rate  of  5  per 
cent,  per  annum. 

The  directors  of  the  Thames  and  Mersey  Marine  Insurance 
Company  propose  a  dividend  and  bonus  of  4s  per  share — 20 
per  cent,  per  annum  total  distribution  for  the  year  1866. 

The  meeting  of  the  Alliance  Bank  was  held  on  the  17th 
inst.  The  dividend  declared  was  10s  per  share,  at  the  rate  of 
4  per  cent,  per  annum,  free  of  income  tax.  660/  4s  8d  was 
ordered  to  be  written  off  preliminary  expenses  account ;  1,500/ 
off  building  and  furniture  account ;  and  2,756/  IBs  3d  was 
carried  to  new  account,  profit  and  loss. 

At  the  ordinary  meeting  of  the  Discount  Corporation,  Limited, 
on  the  16th  inst.,  the  net  profit  for  the  half-year  was  stated  at 
1 11,596/,  and  a  dividend  at  the  rate  of  7^  per  cent,  per  an- 
num was  declared.  4,096/  was  ordered  to  be  carried  to  new 
account.  At  a  subsequent  special  meeting,  the  winding-up  of 
the  Company  was  authorised,  with  the  transfer  of  the  busi- 
ness to  a  new  Company,  to  be  called  the  United  Discount  Cor- 
poration. 

The  meeting  of  the  shareholders  of  the  London  Joint  Stock 
Bank  was  held  yesterday.  The  available  balance  of  profit  was 
stated  at  183,055/.  The  dividend  declared  was  at  the  rate  of 
12|-  per  cent,  per  annum,  to  which  was  added  a  bonus  of 
18s  9d  per  share  ;  together  equal  to  25  per  cent  per  annum 
for  the  half-year.  8,055/  has  been  earned  to  guarantee  fund, 
and  the  balance,  40,000/,  to  special  reserve. 

The  dividend  proposed  on  the  London  and  Provincial 
Marine  Insurance  Company's  shares,  is  at  the  rate  of  10  per 
•ent.  per  annum. 

The  report  of  the  directors  of  the  Indian  Carrying  Company, 
Limited,  has  been  issued  for  presentation  to  the  meeting, 
called  for  the  23rd  inst. 

The  meeting  of  Parr's  Banking  Company,  Limited,  is  called 
at  Warrington  for  the  31st  inst.  The  net  profit  is  stated  at 
24,940/  Is  5d.  The  dividend  proposed  is  at  the  rate  of  8  per 
cent,  per  annum  for  the  half-year,  free  of  income  tax,  in  addi- 
tion to  a  bonus  of  5s  per  share,  also  free  of  income  tax. 

At  the  meeting  of  the  English  and  Swedish  Bank,  Limited, 
on  Tuesday  last,  it  was  stated  that  the  negotiations  with  the 
Scandinavian  Credit  Share  Company  had  not  led  to  any  result, 
owing  to  the  opposition  of  some  of  the  shareholders. 

At  an  extraordinary  meeting  of  the  Ebbw  Vale  Company, 
Limited,  the  resolutions  proposed  for  creation  of  400,000/  in 
6  per  Cent,  preference  shares,  and  for  the  reduction  of  the 
nominal  amount  of  the  shares  from  50/  to  30/,  were  not 
agr«ed  to.  A  committee  was  appointed,  and  will  report  to  an 
adjourned  meeting  called  for  the  6th  February  proximo. 

At  the  meeting  of  the  shareholders  of  the  Nottingham 
Joint  Stock  Bank,  Limited,  on  the  9th  inst.,  a  dividend  of 
5  per  cent,  per  annum  for  the  past  six  months  was  declared. 

The  report  of  the  directors  of  the  Manchester  and  County 
Bank,  Limited,  has  been  issued,  prior  to  the  meeting  called 
for  the  1st  February.  60,407/  12s  lid  is  stated  to  be  avail- 
able, after  declaring  a  dividend  of  8  per  cent.  It  is  proposed 
to  add  25,000/  to  reserve,  to  place  5,000/  to  contingent  bad 
debt  fund,  and  to  carry  forward  5,718/  93  6d. 

The  meeting  of  the  London  and  Westminster  Bank  was 
held  on  Wednesday.  The  net  profits  for  the  half-year  were 
stat«d  at  212,871^  and  the  available  balance  at  235,889/. 
Interest  at  the  rate  of  5  per  cent,  per  annum  was  ordered  to  be 
added  to  the  surplus  fund.  The  dividend  declared  was  at  the 
rate  of  6  per  cent,  per  annum,  with  a  bonus  of  13  per  cent., 
being  16  per  cent,  for  the  six  months.  18,750/  was  carried 
to  the  surplus  fund,  which  now  stands  at  480,000/. 

At  a  special  meeting  of  the  New  Zealand  Trust  and  Loan 
Company,  Limited,  on  16th  inst.,  an  interim  dividend,  at  the 
rate  of  10  per  cent.,  was  declared. 

The  third  report  of  the  Warrant  Finance  Company,  Limited, 
has  been  issued  in  anticipation  of  the  meeting  called  for  the 
24th  inst.    It  is  not  proposed  to  pay  any  dividend. 

The  report  of  the  International  Financial  Society,  Limited, 
to  be  submitted  to  the  meeting  on  the  25th  instant,  states 
that  the  profit  of  30,693/,  brought  [forward  from  the  last  ac- 
count, has  been  lost,  as  well  as  a  further  sum  of  23,934/,  which 
has  been  written  off  the  reserve  fund.     The  securities  of  the 


company  have  been  valued  at  the  lowest  price  on  the  31st  of 
December  last. 

A  prospectus  of  the  Paraguassu  Steam  Tramroad  Company 
has  been  issued,  which  isto  commence  at  the  city  of  Cachoeira 
and  extend  to  the  principal  entrepots  of  the  diamond  districts, 
viz.,  St  Isabel,  Andarahy,  and  Lencoes. 

Miscellaneous. — The  numbers  of  998  bonds  are  published 
for  312,350/  stock  of  the  Peruvian  Loan  and  Consolidation  of 
1862,  which  has  been  cancelled. 

A  circular  from  Mr.  Henry  W.  Eaton  intimates  that  he  has 
taken  into  partnership  his  sons,  Henry  Enderby  Eaton  and 
William  Meriton  Eaton,  who,  for  some  time  past,  have  assisted 
him  in  the  conduct  of  his  business,  which  will  henceforward 
be  carried  on  under  the  firm  of  Henry  W.  Eaton  and  Sons. 


COURSE  OF  THE  EXCHANGES. 
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Prices  negotiated 
on  'Change. 
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3  ms. 
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3  ms. 


11  15{ 
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11  18i 
25  37i 
25 
13  8i 
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26  32J 
26  36 
119{ 
13  45 
13  45 
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27 

27 

27 

27 

27 

27 
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11  16J 
11  19 

11  19  I 

25  42(1 

26  4ijl 
13  8}| 
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25  40 

26  40 
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13  55 
13  67j 
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6  25i 
48 

m 

27  10 
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27  10 
27  10 
27  10 
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62 
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Prices  negotiated 
•n  'Change. 


11  16j 

U  18i 
11  18j 
26  37J 
26  37J 
1!  8} 

25  10 

26  3H 
26  35 
119j 
13  45 
13  45 
30J 

6  25 
47J 
48i 
26  90 
26  DO 
26  90 
26  90 
26  90 
26  90 
61{ 
61f 


11  16J 
11  16 
11  !9 
26  424 

25  4-'i 
13  8i 

26  20 
25  40 
25  40 
119J 
13  65 
13  55 
31J 

6  26i 
48 
48) 
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FOREIGN  RATES  OF  EXCHANGE  ON  LONDON. 


Latest 

Rates  ot  Excnan^ti 

XitLtM 

on  London. 

Paila 

.  Jan.  IS  .„^ 
—     18  

25  17i 
25 

......      8  days'  sight 

8  month's  dat. 

Antwerp 

•    "•    18  •••*•• 

25  15 

8  days*  sight 

Amsterdam 

.    —    18  

11  78 

8          — 

—     18  ....„ 

11  70  2J 

_.,.      2  months'  dat« 

Hamburg 

.    —     18  

13  6| 

„....      8  days'  sight 

^ 

^     18    , ..« 

13  a 

M....      8  mouths'  dale 

St  Petersburg.. 

.    —    18  

32 

3          — 

.     —     15   ...... 

—  14  

—  15  

S3i 
49} 
1091 

„...    80  day'  sight 

Gibraltar 

8  months'  date 

Ne*r  York 

...-.    Stg.  Exchange 

Jamaica  ........ 

Dec.  26  

R  per  cent,  pm 

80          — 

—    26  

2i  per  cent,  pm 

_....     60          — 

— . 

—    2S  

li  per  cent,  pm 

90          — 

Havana  

—  81  

—  25  

20  23 
23f  4i 

60          — 

Kio  de  Janeiro 

60          — 

—  29  ._... 

—  31  

24  i 

60          — 

Paraanibuco  .. 

60          — 

Buenos  Ayros.. 

—    14  

50  i 

60          — 

fiagapore   

—      6  

4s6id 

6  months' tight 

Ceylou 

2(>      ..H.. 

2}  3  pm 

6           — 

Bambay 

Jan.    4  ...... 

Is  lljd 

6           — 

—      3  ..._ 
Dec.  15  

2j  Od 
4s  6id 

6          — 

Hong  Kong 

6          — 

Mauritius.^ 

—    25  ....„ 

1  per  cent. 

90  days'  sight 

Sydney     

Not.  24  

11  per  cent. 

80         — 

Valparaiso 

Dec.     S  

46M 

......    60          — 

COMPARATIVE  EXCHANGES. 

Ths  quotation  of  gold  at  Paris  is  about  at  par,  and  the  short 
exchange  on  London  is  25f  15c  per  1(  sterling.  On  comparing  these 
rates  with  the  English  Mint  price  of  3i  lis  10.^d  per  ounce  for  standard 
gold,  it  appears  that  gold  is  about  1-lOth  per  cent,  dearer  in  Paris 
than  in  London. 

The  course  of  exchange  at  New  York  on  London  for  bills  at  60  days' 
sight  was,  on  tla^  12th  inst.,  about  lO'J^J-  per  cent.  At  this  rate  there 
ia  no  profit  on  the  importation  of  gold  from  the  United  States. 


POST  OFFICE  ANNOUNCEMENT. 
At  the  request  of  the  Post  Office  of  New  Zealand,  the  correspondence 
for  all  parts  of  that  colony,  without  distinction,  will,  in  future,  be  for- 
warded in  the  mail  despatched  from  this  country  on  the  2nd  of  each 
month,  by  the  route  of  Panama,  unless  specially  directed  to  be  sent  by 
another  route. 


11, 


On    January 

Jan.  I. 
On   January    IS, 

York,  Jan.  3. 
On    January   17, 


Amekica, 

AUEKICA, 


MAILS  ARRIVED. 
Latest  Dates. 
per    steam  ship  Java,  via  Queenstown — New  York 

Helvetia,    via     QueeHatown — ^New 


per  steam    ship 
West  Indies,  and    Pacific,  per   steam    ship 


La 


Pl.ita,  via 
Southamp'ton— Valparaiso,  Dec.  3;  Africa,  8;  Calliio,  14  ;  Jtiinai'ca,  26;  Colon,  23; 
Del^erarl^  26;  Tobago,  24 ;  Trinidad,  25;  Barbadoes,  28;  Grenada,  26;  8t  Kitt's, 
30 :  and  St  Thomas,  31. 
On  January  18,  Calcutta.  China,  and  Australia,  via  overland,  per  steam  ship 
Delta,  from  Alexandria,  via  Southampton — Qibralur,  Jan.  10, 
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BANKER  S'    PRICE    CURREJ^T. 

PRTCEB  OP  ENOLISH  STOCKS. 


[Jan.  19,  1867. 


8  per  Cent  Coniola 

Do.  tor  account  Feb.  7    

8  per  Cent.  Re(Iuce<l   

New  S  per  Cent.  

New  H  per  Cent.  Jan.  I«94  .. 
New  J  J  per  Cent.  ,Ian.  lPn4  .. 
New  6  per  Cent.  .Ian.  1873  .. 
AnnuUlca,  Jan.  1880  


Sal. 

91}  1 
9U  1 

90}  } 


Do.  April  1886  

Do.(KMlSeaTcl.)  Auc.  1908 
Exchequer  BillB,  1,000/  4  prcnt 
Ditto  ,50  ; 

Ditto  ]oo;&!oo;    — 

Bank  Stock,  6}  prot  last  hf-yr 
Do.  for  account  Feb.  7    

Indian  Government  Securities. 

India  Stock,  10}  p  c  April  1874 

Do.  for  account  Feb.  7  

Do.  6  per  Cent.  July  1870  ...  107  xd 
Do  4  per  Cent.  Oct  1888  ... 

Do.  do.  Certificates 

Do.  Eiifaced  Paper4  pr  Cent  85 
Do.  Jo.  6  pr  Cent.  J:in.  18721102 
Do.  do.  5}prCent  May  18791106} 
Do.  Debent.  S  pc  Aug.  18731 
Do.  Honda,  5  perCent  1,000/308  p 
Do.  Do.  under  1,000<  27»  p 


12b  p 
250  48 


216  xd 
107i"3td 

84  '" 
101{ 

102}' 

30s  p 


m 

91  90{ 
90}  90 
901  90 


12s  9s  p 
248"4»} 


10G{  xd 


103  i 

25s  308P 


13s  lisp 
249i"50 
212}  xd 

loei'jd 

94} 


Thnr. 

90}  f 
90}  i 
90  89; 
90 


tot  s 

92}   - 


lOs  ISsp 


107  xd 


102} 
26s  p 


inij  f 

106} 


89J  90 


13s  p 
Us  p 


219 

losi'V 


30j  p 
258  p 


PBICE8  OF  FOBEIQN  STOCKd. 
Mon. 


Anstrlan  Bonds  1869 

Braziliat]  6  per  cent 

Do.  4j  per  cent  1852,  1868,  and  1860 

Do.  4}  per  cent  1863  

Do.  5  per  cent  1866 

Do.  100/ Bonds 

Buenos  Ayres  6  per  cent      '. 

Do.  1  per  cent  (Deferred  3  per  cent) 

Chilian  6  per  cent      

Da  8  per  cent         ...       ,'„ 

Do.  4}  per  cent        

Do.  6  per  cent  A 

Do.  6  (  er  cent.  B 

Colombian  6  per  cent , 

Danish  8  per  cent  1825         

Do  4  per  cent  1860  and  1861 

Do.  4  per  cent  1863  

Do.  6  per  cent  1864 

Do.  6  rer  cent  Covemmnt  Deben.  1865-8 

Do.  S  per  cent  OoTerumutDeben.1869-72 

Do.  6  per  cent  Govemmnt  Deben.1873-77 
Danubian  Principalities,  7  per  cent. 
Equador  New  Consolidated  1  per  cent 

Do.  Provincial  l.and  Warraat      ... 
Egyptian   7  per  cent 

Do.  Second  Ipsue    .„ 

Do.  100/  Bonds 

Do.  1864,  7  per  cent...        '."        "'. 

Do.  100/  Bonds        

Do.  GovemmentBaiiwayDebentnresTpc 
Oreek  6  p  c  1824-26.  ex  Coup.  orig.  attachd. 

Do.  Coupons 

Italian  6  per  cent  1865  "',        "',        ". 

Do.  6  per  cent  (Maremmana  Railway)  ... 
Mexican  8  per  cent   ... 

Do.  1864        ■ 

Do.  6  per  cent  AngVo-French     .V. 
Montevidean  European  6  per  cent ... 
Moorish  (Imperial)  6  per  cent 
New  Grenada  ... 

3  per  cent  ditto        '. 

Do.  Deferred "        ."■ 

Do.  Lan.l  Warrants' "(He-t^res)  ~ 
Peruvian  «  p<5r  cent  18(i6     

Do.  4}  per  cent       

Do.  4  j  per  cent  (Uribarrcn) 

Do.  3  per  cent  

Do.  4  j  per  cent  1862          '."        "' 
Portuguese  3  per  cent  1853 

Do.  3  per  cent  1856,  57,  69,  CO,  62,  and  68 
Russian  6  per  cent  in  £  Sterling    ... 

Do.  4}  per  cent  18-50  

Do.  4}  per  cent  1860  ...        ",'. 

Do.  8  per  cent  1859 

Do.  fl  per  cent  1862 ',[ 

Do.  6  per  cent  1864 

Sardinian  £  per  cent 

Spanish  8  per  ce»t [" 

Do.  3  pet  cent  Deferred    ...        ',',[ 

Do.  Passive 

Do.  Com.  Cert  of  Coup,  not  funded 

Swedish  4}  per  cent  1864      

Turkish  6  per  cent.  1864      

Do.  6  per  cent  1«68 

Do.  do.  100/  Bonds 

Do.  6  per  cent  1862... 

Do.  low  Bonds        '" 

Do.  6  per  ciiit  1863...        .'." 

Do.4perceutG  uarauteed'         '.'.'. 
Venezuela  8  per  cent 

Do.  6  per  cent  1862...        ,"        ",\ 

Do.  6  per  cent  1864 

Do.  1}  per  cent        

Dvideuus  on  the  above  payable  inLondon! 
A.istnan  i,  per  cent  Ex.  10  Ucrins 
B  j|«mu  ij  per  cent  Ex.  24  francs... 

"0.  4}  per  cent.  Ex.  26  francs     ... 
"itch  2t  i.er  ceut.  Ex.  12  GuU.     ... 
I.  <^'  *  '""  "'■"'  Cei  tilicates... 
Italian  5  pel  cam.  Iml    Ex.  26  francs 


Sat 


71}  i 


71}  J 
72} 

82i'xd 


66  7| 

83"" 
82} 

soi'xd 
18}"l8 


Wed.  .Thns. 


72}  }    72}  } 
72  ■      — 


101} 


72i  j 


100}  } 


72}  f 
79rxd 


66f  } 


81}  2 

80}"xd 
14 


18} 


13} 


66  xd 


66}  6 

84'" 
84 
86 
82}  3 

8l'k'd 

■i"i 

18}"l8 
12j  12 


374 


86}  { 


31  xd 

22 


54}  xd 
54}  xd 


9t 


43}  xd  43}  xd 

87}        671 
87  xd 


m 


_  1 

83  4 
60}  xd 


72}  2 
"  6} 
-8} 


66ixd 


66J  7 


84i 

36}" 
83} 

an  4 
81  xd 


3l 

7'i'  18 


66  xd 


83}  4} 
81}  Id 
14} 

72}" 
56}  xd 


8611 

8SJ 

35}  xd 
2li"2i 

76'}" 


67  xd 
...      43}  xd 
48}  xdtej  sd 
87}   • 


S6i 
88} 


22f 
Hi  } 


57}  7 
61  60 

5S|xd'51}x(; 
.i4|  xd  OJJ  xd 


26}  31 


31} 


Dln;KS. 


52j  xd  53i  xd  54}  xd 


87}  xd 


87  6 


7?i 


54  xd 
61}  xd 

loo'j 
25'" 

31}} 


88  xd 


66}  i 

89 


77 
57}  6i 

i4xd 

54j  xd 


24  6 
31}  1 


^6xd 

53}  xo 


67  xd 

43!j"xd 

87} 
87}  xd 


set  i 

88} 


94}  xd 
101" 

30J"li 


Stock  or 
Slmres. 


Dividend 
perunuuiii. 


2065668. 

MiSllO/ 

1662.'iO(i 

86086^ 

887071. 


tW  per  cem 
1 1  per  cei 
11  per  cem 
>l  ptr  ecu 
i**  per  cent 


Names. 


Essta-d  Woft  India   

London  and  St  Katheriiie    

Do  Debenture  Stock  4  tier  cent 

southan>ptcn 

surrey  Commercial  Dock   '.!.!!!!!! 


Shsr 


S.k 
titk 
rtk 
Htk 
IStk 


Price 
per  c<hare. 


£  a  a 

im  (I  0 

100  0  0 

iw  0  0 

luo  0  ti 

100  0  0 


133  84 
62  7 


JOINT  STOCK  BANKS. 


No.  of 

Ofvldendfl 

Price 

shares. 

perannum 

Names. 

Sbane. 

PaM. 

^enhare 

£ 

£    • 

d 

40005 

... 

Acra  and  Masterman's  LImitad.. 

100 

tt     0 

0 

.■• 

iixm 

5/  per  cent|  Albion        

60 

16    0 

0 

8} 

40000 

4/  per  cen 

Alliance  Limited 

100 

26    0 

0 

17!  i 

100000 

8(per  cent]  Anjrlo-Austrlan 

20 

6    0 

0 

H  { 

40000 

8  per  cen 

Anglo-Egyptian  Limited 

60 

20    0 

0 

11     12) 

20000 

... 

Anglo-Italian  Limited 

60 

20    0 

0 

11800 

... 

Asiatic  Bank  Corporation,  aw  sh 

20 

10    0 

0 

30000 

14/ preen 

Australasia 

40 

to     0 

0 

64}  5 

12500 

6  per  cent 

Bank  of  British  Columbia 

10 

20    0 

0 

18  16 

12500 

6  per  cen 

Ditto  New  issued  at  2/  pm  .. 

20 

6     0 

0 

1 

loono 

10/  pr  cent 

Bank  of  Eitypt    .. 

26 

35     0 

0 

30} 

26000 

6  per  cem 

Bank  of  Otago  Limited 

20 

10     0 

0 

67 

10000 

... 

Bank  of  Queensland  Limited  ... 

100 

26     0 

0 

... 

JOOOO 

10/  pr  cem 

Bank  of  Victoria,  AastraUa      ... 

60 

25    0 

0 

37  9 

60000 

17/  pr  cem 

Bank  of  New  Zealand     

10 

10    0 

0 

17  It 

20000 

6/  per  ceni 

British  and  Califomian  Limited... 

60 

7  10 

0 

6  6 

20000 

7/  per  cenI 

British  Nf.rth  America   .. 

60 

60    0 

0 

42  6 

76.500 

Charles  Lafflttc  and  Co,  Limited 

20 

i    0 

0 

•  •• 

40000 

5/  per  ccnl 

Chartered    Hank,   India,  Ans- 

trtlia,  and  Of  ina       

20 

20    0 

n 

18  U 

30000 

10/  pr  cent 

Chartered  Mercantile  of  India, 

London,  and  Chita 

25 

35     0 

n 

32  4 

60900 

10/  pr  cent 

City.. 

20 

10     0 

0 

14}  li 

10000 

1 2/  pr  cem 

Colonial     

100 

26     0 

n 

37  9 

40000 

0/  per  oeni 

Commercial  Bank  of  Canada    ... 

20.11s 

20  11 

0 

160000 

... 

Consolidated  Bank  Limited 

10 

4     0 

• 

5  41 

60000 

Do  New 

10 

2    0 

0 

2}  3 

10000 

5/  per  cent 

Delhi  and  London  Bank,  Limited 

60 

25    0 

0 

20000 

5/  per  cent 

East  London  Lmilted      

60 

6     0 

0 

2}  H 

60000 

... 

Eastern  Exchange,  Limited 

20 

5     0 

0 

24 

30O0O 

6/  per  cent 

English  and  American,  Limited.. 

80 

10     0 

0 

4  6 

M,000 

... 

English  Bank  of  Rio  de  Janelro.L 

20 

10     0 

0 

84  9} 

30000 

7/  per  cent 

English,  Scct'ih,  k  Anstraiian 

Chartered        

20 

30    0 

0 

IS 

20000 

... 

Englisli  and  Swedish  limited    ... 

60 

25    0 

0 

12  14 

40000 

... 

European  Limited 

60 

15     0 

0 

... 

40000 

Hindustan,  China,  <b  Japan  Lim. 

100 

28    0 

0 

... 

20000 

8/  per  cent 

Imperial,  Limited...        

100 

20    0 

0 

25  7 

202500 

10/  pr  cent 

Imperial  Ottoman 

20 

10    0 

0 

»8i 

6000 

6/  per  cent 

Ionian         

25 

26    0 

0 

22  3 

6000 

6/  per  cent 

Ditto  New 

26 

5    0 

0 

n  t 

100000 

6/  percent 

Land  Mortgage  Bank  of  IndlaLln; 

20 

4    0 

0 

2}  4 

600000/ 

... 

Do  4p  c  Deben.  1864,  for 30  >ts 

100 

too  0 

0 

8H* 

20000 

10/  pr  cent 

London  Bank  of  Mexico  &  South 

America,  Limited 

SO 

20    0 

0 

12  14 

ISOOO 

22s  6d  p  sh 

London  and  Brazilian  Limited... 

100 

45    0 

0 

82  4 

22C00 

3s  9d  p !h 

Do  New 

20 

7  10 

0 

H  i 

5000 

15  per  cent 

Lom/on  and  River  Plate,  Limited 

100 

40     0 

0 

47  8 

20000 

15  per  cent 

Ditto  New,  issued  at  1}  pm  ... 

25 

10    0 

0 

114  124 

20000 

15  per  cent 

Ditto  New        an       

25 

7  10 

0 

84  9} 

80000 

8/  per  cent 

London  Chrtd  Bank  of  Anstral. 

20 

29     0 

0 

22  5 

37500 

22  pr  cent 

London  and  County 

60 

20     0 

0 

67f  8 

72000 

25/  pr  cent 

London  Joint  Stock 

60 

li     0 

0 

44|} 

25000 

4  per  cent 

London  and  South  African 

20 

20     0 

0 

IS  16 

looeo 

6/  per  cent 

London  and  South  Western  Llm. 

100 

20     0 

0 

17  18 

5000 

7/  per  cent 

London  and  Venezuela  Limited.. 

60 

12  10 

0 

14 

60000 

32/  pr  cent 

London  and  Westminster 

100 

20     0 

0 

M  8 

10000 

6/  per  cent 

Merchant  Bank  Limited 

100 

25     0 

0 

154  164 

600C 

5/  per  cent 

Ditto  New         

100 

20    0 

0 

9  11 

60000 

Mercantile  and  Exchange  LImtd 

60 

12  10 

0 

3}  H 

17156 

5/ per  cent 

Metropolitan  and  Provincial  Lim 

100 

20    0 

0 

12 

5000 

6/  per  cent 

Midland  Bank  Umited 

100 

20    0 

0 

18 

100000 

10/  pr  cent 

National  of  Australasia 

S 

4     0 

0 

t  6 

30000 

10/  pr  cent 

National  of  Liverpool  Limited  ... 

100 

15    0 

0 

16  17 

10000 

22/ pr  cent 

National  Provincial  of  England 

100 

42     0 

0 

133} 

66000 

22/  pr  cent 

Ditto  2nd  and  3rd  issue 

20 

12     0 

n 

... 

60000 

13/ 6s  8d  PC 

National 

60 

30     0 

0 

67  9 

erooo 

20/  pr  cent 

New  South  Wales 

30 

20     0 

0 

42  4 

60000 

10/  pr  cent 

New  Zealand  Bank  Corpom.  Lim. 

10 

1     0 

0 

... 

64000 

.0.  pr  cent 

Nortli  Western      

20 

7  10 

0 

8494 

60000 

12/  pr  cent 

Oriental  Bank  Corporation 

36 

36     0 

0 

42}  1 

14662 

10  per  cent 

Oriental  Commercial,  Limited  ... 

20 

7     0 

0 

44720 

10  per  cent 

Do 

20 

4     0 

0 

... 

27210 

5/  per  cent 

Provincial  Banking  Corpor.  Lim. 

60 

10    0 

0 

6 

20000 

20/  pr  cent 

Provincial  of  Itolaod 

100 

36     0 

e 

SiS 

4000 

20/  pr  cent 

Ditto  New         

10 

10    0 

0 

... 

87600 

... 

Scinde,  Punjaub,  &  Delhi  Limited 

20 

10     0 

0 

... 

12500 

... 

Ditto,  issued  at  2  pm 

20 

5    0 

0 

... 

20000 

.0/  pr  cent 

South  Australia   .. 

36 

36     0 

0 

27  9 

17051 

4/  per  cent 

Standard  Bank  of  British  South 

Africa  Limited        ... 

100 

25    0 

0 

13  IS 

6108 

4/  per  cent 

Ditto  New          

100 

10    0 

0 

3  5 

60000 

.7  pr  cent 

Union  of  Australia 

26 

35     0 

0 

41 

10000 

... 

Union  of  Ireland  Limited 

100 

22     0 

0 

13  IS 

80OOO 

25/  pr  cent 

Union  of  London 

60 

15     0 

0 

434 

COLONIAL  GOVERNMENT  SECURlTIEtt. 


Amount  DIv.  per 
of  Loan.  Hf-year. 


2214808 
686808 
20000(' 


234000 

100000 

260000 
60000 

200000 

200000 

200000 

200000 

106800 

166000 

2} 
24 

1S000C8 
K>00000  2} 

260000  3 
76000  3 
3 
i 
3 
3 


prct 
pr  ct 
prct 
prct 
prct 
pr  ct 
prct 
prct 
prct 
pr  ct 
pr  ct 
prct 
pr  ct. 
prct 
prct 
pr  ct 
pr  ct 
pr  ct 
pr  ct 
pr  ct 
pr  ct 
pr  ci. 
pr  ct 
pr  ct 
pr  ct 
or  ct 
p-  ct 
pr  ct 
prct 


Name. 


I  Paid.     Prioa. 


Canada  Goverumt  6  per  ceut.  Jan.  &  July,  1877-84;  190 

Do.  6  per  cent.  Feb.  and  Aug. -.-j  iOO 

.  Do.  6  per  cent.  March  and  Sept :  100 

Do.  6  per  cent.  Jan.  and  July j  100 

Do.  6  percent,  inscribed  Stock  ^  100 

Cape  of  Good  Hope,  6  per  cent  Dec.  1873  100 

Do.  do.  ApritOctl8il0-190O  100 

Do.  do.  do  1880-90    100 

Do.  da  Jan.  &  July,  1890-li  100 

Do.  6  pr  ct.  16  AprU  &  15  Oct  1900    100 

Ceylon  November,  1868,  6  per  ceut _ !  100 

Da  1878,       do ,...„ 100 

Madras  Irrigation  and  Canal,  guaranteed  6  i>er  cent     20 

Mauiiuus,i>p«i  cent  1873,  Jan.  and  July  ;  100 

Do.  1873,  do.  100 

Da  1882,  May  15  and  Nov.  16    ...    100 

Do.  1895,  Feb.  and  Aug 100 

Natal  Government  6  percent 100 

New  Brunswick  Goverumt,  6  per  cent.  Jan.  &  July|  100 

New  South  Wales  Gov.  5  per  cent  1871-6  .JanJtJuly,  100 

Do.  da     5  pr  cent,  l»8a-93,Jan.tJiUy    100 

New  Zealand,  6  per  cent. »....» '  100 

Do.  5  per  cent 100 

Xova  ScotiaGovemment,  6  percent  Sterlnigl876...    100 

i^aeensland  Government  6  per  cent  Jan.  aad  July..    100 

a.  Australian  Gov,  6  percent  l»6!>-69,  Jan.  and  July    lOO 

Do  da        1878  and  upwards,  JanJtJuly    100 

Victoria  Government,  6  per  cent  Jan.  and  July 100 

Do.  <)  per  ceut  April  and  Oct  ..     100 


98{ 

100 

i(.0 
82} 
81 

103 

106 

104 

102 
91 

102 

107 
19} 

It.'S 

104 

1044 

10« 
9» 
9& 
91} 
8*4 

ICl 
84 
97 
92{ 

10» 

luo 
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IN8URA1JCE  COMPANIES. 


rric.  " 

!h»reB. 

per  annnm 

Mamei. 

Sharea. 

VtU 

£     s 

d 

pershare 

£ 

25000 

5  per  cent 

Albert  Medical  Life  A  FamUy  End. 

20 

8 

0 

0 

50000 

7/14s6dpc!  Alliance  British  and  Foreign 

100 

II 

0 

0 

12} 

lOOOf 

12  percent      Do.  Marine           

100 

35 

0 

0 

2400r 

13  percent!  Atlas 

50 

5 

15 

0 

9i 

30nf 

6  per  cent' Arens  Life - 

100 

•ii 

0 

0 

f*« 

60000 

10  per  cent  British  &  Foreign  Marine  Limited. 

20 

2 

0 

0 

■  *• 

JOOO' 

9  psr  c^nt  Chnrcli  of  EnRland 

50 

2 

0 

0 

<•• 

5000 

6pc  &bns  Clerical, Medical. &GoneralI.lf6.. 

too 

10 

0 

0 

60000 

7J  per  cent  Commercial  Union 

60 

5 

0 

0 

>•■ 

«noo 

40  pc  &  bs  County          

100 

10 

0 

0 

■  •• 

6160 

27  per  cent,  Crown.. 

50 

6 

0 

0 

... 

40000 

8  per  cent  Eaclo  ..         .          

50 

6 

0 

0 

... 

lOOOOO 

■'»  per  cent   Kmp're  Marino  limited     

10 

2 

0 

0 

... 

10000 

7/ Is  8d  pc  Eqnityand  Law       

100 

6 

0 

0 

20000 

7?2sl0dpc  En(f1ishan«  Scottl«li1.«wl.if' 

50 

8 

10 

0 

10000 

10  pr  cent   Enplisli  and  Scottish  Marme  Lim... 

100 

6 

0 

0 

... 

10000 

6  per  cent  General         ,          

100 

6 

u 

0 

•  •■ 

50W' 

5  &3pshb|  Gresham  Life          

20 

6 

0 

0 

... 

SOOOO 

-■>  per  cent  Onardian 

100 

.■iO 

0 

0 

... 

2000 

.-)  7er  cent'  Hercules  Fire,  Life,  and  Marine  ... 

10 

10 

0 

0 

2300C 

5  per  cent       Ditto          

10 

2 

0 

0 

20000 

5  per  c  nt|  Home  &  Colonial  Assurance,  Lim. 

60 

6 

0 

0 

li 

3400 

42  per  cent'  Imperial  I'lre           ..         .. 

500 

50 

0 

0 

7600 

8J  per  cent;  Imperial  Lifs           

100 

li) 

0 

0 

13453 

30  per  cent 

Indemnity  Marine  ..        '.. 

100 

50 

0 

0 

... 

5000P 

10  per  cent 

r.aw  Fire 

100 

2 

10 

0 

*.• 

10000 

32^  pr  cent 

Law  Life       

100 

10 

0 

0 

... 

72!170|10  per  cent 

Lancasliire 

20 

2 

0 

0 

... 

adOOOiCBp  share 

Lejra!  and  Genera!  Life 

60 

ti 

9 

0 

49626J6  per  cent 

Lpcol  &  London  &  Globe  (11  Anns).. 

1 

1 

0 

0 

... 

S91732;i40  per  cent 

Liverpool  and  London  Fire  &  Life 

20 

2 

0 

0 

S5862 

20  per  cent 

London         

35 

12 

10 

0 

... 

20000 

5  per  cent 

Lonccn  A  Caledonian  Marine  Lira. 

25 

6 

0 

0 

40000 

6  per  cent 

London  and  Lancashire  Fire 

25 

2  10 

0 

... 

10000 

5  per  cent 

London  and  Lancashire  Life 

10 

1 

0 

0 

30000 

!}  per  cent 

London  and  Provincial  Law 

60 

3 

12 

6 

... 

ecnofi 

10  percent 

London  and  Provincial  Marine   ... 

20 

2 

0 

0 

15 

7010;.''>  per  cent 

London  and  Southwarlt     

60 

6 

0 

0 

inooo 

44  8-9 

Marine           

100 

18 

0 

0 

5OOO0 

5  per  cent 

Maritime  (Limited) 

10 

2 

0 

0 

..( 

40000 

10  pc  .febs 

North  British  and  Mercantile 

60 

« 

6 

0 

40000 

30  per  cent 

Ocean  Marine          

26 

5 

0 

0 

21i 

40000 

Oriental  and  General  Marine 

26 

2  10 

0 

•• 

2  per  share 
Sirtjrsbare 

Pelican 

Phcenix        

•• 

... 

2500 

12i  &bns 

Provident  Life        

100 

10 

0 

0 

... 

lOOOOO 

75  per  cent 

Rock  Life 

6 

0 

10 

0 

... 

S89220, 

20  percent 

Royal  Exchanee     ••        •• 

Stock 

ill 

100000 

IH  prcenl 

Itoyal  Insurance      

20 

S 

0 

0 

1600 

C8i  pr  cent 

Union „        .,        ,. 

200 

20 

0 

0 

... 

_ 

6i  per  cent 

Sun  Fire        ..        ••        ., 

,, 

AU 

4000 

Do.  Life 

,, 

All 

... 

100000 

20  per  cent 

Thames  and  Mersey  Marine  Lim... 

20 

2 

0 

0 

6S 

101600 

5  per  cent 

Union  Marine  Limited        

20 

6 

0 

u 

6000 

244  pr  cent 

Universal  Life         

130 

10 

0 

0 

600l>« 

Universal  Marine  Limited_ 

20 

6 

0 

0 

n 

AMERICAN  STOCKS. 

The  Annexed  quotations— 4s  €d  to  the  dollar— are  taken  from  Mr  E.  F. 

Satterthwaite's  circular  issued  on  Wednesday  last: — 


lionda   and   Shares  haring  Interest    and    Dividends  payable   In 

America. 
United  States  6  per  Cent  Coupon  Bonds,  1874        

Ditto  6  i)er  Cent.  Coupon  Bonds,  1881 

Ditto  6  per  Cent  Coupon  Bonds,  f6.20'8)  1882  

Dilto  6  per  Cent.  Coupon  Bonds,  ist5  

PejiDsylvania  5  per  Cent  Coupon  Bonds        ,        ... 

Ditto  Five  per  Cent.  Stock        ,      

Virginia  Sis  per  Cent  Bonds       

Atlantic  and  Great  Western  (Ohio  Section),  First  Mortgage,  1876 
Detioit  and  Milwaukee,  Seven  per  Cent  1st  Mortgage  Bonds,  178& 
Erie,  7  per  cent..  First  Mortgage,  1867 

Ditto,  7  per  cent.  Second  Mortgage,  1879     

Ditto,  7  percent,  Third  Mortgage,  1883      

Ditto,  7  per  cent,  Fourth  Mortgage,  1880      

Ditto,  7  per  cent.,  Fi'th  Mortgage,  1888        

Ditto,  7  per  con..  Preferred  Stock      

Ditto  shares,  HO  do  lurs « , 

Ilhnois  Central,  lirst  Mortgage,  7  per  cent  Construction,  1876    ... 

Ditto,  100  dollar  snares,  all  paid  

Ditto,  dilto,  p.'-.id  up  in  full        

Ditto,  Caiiceiitd  Bond  Scrip  5  dollars  each ,        .., 

Joliet  and  Northern  Indiana  8  percent.,  1st  Mortgage,  1874,  gua- 
ranteed by  Michigan  Central , 

Michigan  Cential,  8  por  cent.,  convertible,  1869, 1st  Mortgage         ... 

Ditto,  sinking  iund,  1882,  Ist  Mortgage         

Ditto  shares,  100  do'.lars 

Michigan  Southern  and  Nortliem  Indiana,  7  per  cent  Sinking  Fund, 
1886  ...        ...        ...        ...        ...         ,,,        ,„        „, 

New  York  Central,  7  per  cent.  Bonds,  1864      

Ditto  6  per  cent.  Sinking  Fund,  1883  ^        

Dilt  0,7  per  cent,  Hinaiug  Fund,  1876  

Dilto,  7  per  cent..  Sinking  Fund,  convertible  to  1869 

Ditto  shares,  100  djllars  

Pennsylvania,  6  per  cent,  lat  Mortgage,  1880  


Bid. 


72^ 
711 

41i 

46 
46 


44i 

70 

81 


Asked. 


42 
60 
60 


Bonds  having  Principal  and  lulerett,  payable  in  London,  at  tixed 

rate  of  Excliange. 
Atlantic  &  Gt  Western  ^New  York  Section).  1st  Mortgage,?  p.c.  1879 
Ditto,  (Pennsylvania  Section),  1st  Mortgage,  7  per  cent,  1877    ... 

Ditto,  (Ncv.'  York  Section)  Second  Moriguge,  1881 

Ditto,  (PenrGyiviinia  Section),  Secona  Mortgage,  1882      

Quotations  aiiculiittd  and  Bonus  redceniea  at  4s  6d  per  dollar; 
liiterefat  payable  at  4s  per  dollar. 

Marietta  and  Cincinnati,  Ist  Mortgage,  7  per  cent,  1891        

Quotations  calculated  at  4a  tid  p  dol ;  Interest  payable  at  4s  p  doL 

Illinois  Central,  1st  Mortgage,  0  per  cent.  Construction      

(Quotations  on    this  issue  calculated   and  Principal  ana  Interest 
payable  at  4s  2d  per  dollar. 


60 

63 

6U 


68 
81 


65 
68 
68 
66 


70 

82 


Bond    issued  in  Sterling,  and  having  both  Principal  and  interest 
payabieii  Louaon  in  Sterling. 

Virginia  Five  per  Cent       ^        , 

Maryland  Five  per  Cent ^, 

fananiti,  2nd  Mortgage,  1872       " 

Peniisvlvania,  6  per  Cent.,  2ud  Mortgage,  1875...  .!,'  .','"  ! 
Ath-itic  atd  Great  y>  esttrn  ConswiUated  Mortgage  7  per  cent  , 
Atlantic  aiif  Great  Western  CertiCcatea  of  Debeaiure,  a  per  cent. 


Bid. 

48 

101 
89 
S8 


Asked. 

60 

103 
Vtl 

oSi  XC 

62 


MISCELLANEOUS  SECURITIES. 


Stock  or 
Bhares. 


Dividend 

per  annum. 


60000 

20000 

600000/ 

600000/ 

2000'" 

20000 

lOOfO 

47000 

13000 

17000 

40000 

10000 

6000 

5000 

515170/ 

12500 

60000 

8916 

60000 

25000 

12500 

20000 

20000} 

20000 

40000 

17500 

2500 

isooo; 

200000 

10000 

1002675? 

160395. 

327000; 
10000 
18OC0 
20000 
50000 
80000 

113S13 

899875/ 
70000 
20000 
25000 
30000 
10000 

200000 
20000 
6000 

loooeo 

20000 

8  1000 

6C0O0 

40000 

150000 

800000 

30000 

60000 

lOOOOOOJ 

20000 

20000 

60000 

12000 

40000 

I5OOO0 

6000 

10000 

5000 

10000 

12500 

12000 

10000 

250O0 

40000 

22500 

120000 

20000 

6000 

fiOOG 

25000 

17000 

20000 

20; 
15000 

187176/ 
18000 
30000 
3000(' 
50000 
25000 
12500 
10000 
10000 
37500 
11000 

600000/ 
SUOOt; 
20000 
iOUOO 
10000 
16(i6iJ 
17331 
16001 

30OOOO. 
40000 
30U00 

■  20000 
14200 

266000/ 
750  J  L 
37340 
6IJOOC 
60000 
30000 

26000 
10000 
20000 
2oiJ0u 
2iiUyo 


,5  per  cent 
|lO  per  cent 
jio  percent 
7i  percent 

■5  per  cent 

5  i>er  cent 
l£s  pr  shrc 

6  per  cent 


15^  p  cent 

10  per  cent 

10  per  cent 

7  per  cent 

7  per  cent 

7  per  cent 

0  per  cent 

.18  per  cent 

»|8  per  cent 

ijS  per  cent 

;iO  per  cen. 
"i  per  cent 
','1  percent 
7  per  cent 
0  per  cent 
15s  per  sba 
10  per  cent 
8s  pr  share 

SJ  per  cent 
10  per  cent 
10  per  cent 

10  per  cent 
10  per  cent 

6  per  cent 
15  percent 
10  per  cent 

4  per  cent 

10  per  cent 
6  per  cent 
10  per  cent 
20  per  cent 
10  per  cent 


6  per  cent 

20  per  cent 

6  per  cent 
0  per  cent 
6  p«r  cent 

5  per  cent 

10  percent 
10  per  cent 
■i  per  cent 
8  per  cent 
per  cent 

6  per  cent 
i  per  cen: 
Oper  cent 


12  per  cent 

10  per  cent 
10  percent 
■  i  per  cent 
10  per  cent 
si  p«rcent 
«{  percent 

8  per  cent 


■i  per  cent 
.1  per  cen, 
U  percent 


per  cent 
J  per  cent 
Itij  pr  cent 
luper  cent 

>  per  cent 
■i  per  cent 
S  ^tr  cent 
u  per  cent 
1=  per  cent 

0  pr  cent 
20  per  cent 

J  per  ceui 


.'Is  p  cent 
',  i  per  cent 


7  per  cent 


Names. 


Anglo-American  Telegraph,  Lim., 

Anglo-Mexican   Miai *. 

Atlantic  Telegraph , , 

Do  8  per  cent 

Australian   Agricultural , 

Austral  Mort  Land  A  Finan(Lim) 
Baugparah  Tea  Estates,  Limited... 
Berlin  Water  Works  i^Limited) 

Do  New 

Bolckow  Vaughan,  Limited 

Bombay  Gas  (Limited)  

Ditto  new 

Rriti-h  American  Land  

British  Colonial  Steam  Ship  (Lim.) 
Brit.ife  I  MagriPtic  Telecraph  (Lim) 
British  Indian  Tea  (Limited).... 

British  Ship  Owners  

Canada  Company 

Canadian  Loan  and  Invest  (Lim.) 
Ceylon  Company 

Ditto  A  shares 

City  of  London  Real  Property(Lim) 
City  of  Milan  Improvements  (Lim) 

Ditto    

City  Offices  (Limited) 

Doropany  of  African  Morohts  (Lim) 
Continental  Union  Gas  (Limited).., 

Ditto    

Copper  Miners  of  England, pf  73  pc 
Credit  Foncier<fe  Mobilierof  Eiiglnd 
Credit  Foncier  of  Mauritius  (Lim.) 
Crystal  Palace  

Ditto  Preference 

Ditto  6  p  c  Perpetual  Debentures 
Discount  Corporation  (Limited)  ., 

Eastern  Assam  Tea,  Limited  

E.Indian  Land  Credit  &Fmance(rj) 
East  India  Irrigation  and  Canal  ... 

EbbwVale 

Egyptn  Commercial  &  Trad.  (Lim) 

Electric  Telegraph  , 

English  and  Australian  Copper.., 

English  and  Foreign  Credit  , 

Fairbairn  Engineering 

I-'ore  Street  Warehouse  (Limited).., 

Gellivara  (Limited) , 

General  Credit  A  Discount,  Limited 

General  Steam  Navigation 

Hong  Kong  and  China  Gas...  . 

Hudson's  Bay 

Humber  Iron  Works  (Limited) 
Imperial  Land  Co.  of  Mar3eilles(L) 

Indian  Cirrying  (Lunited) 

International  Contract   

n  tern  ation  al  Finan  cial  Society  (Lim ) 
Internal  ional  Land  Credit  (Lim) 

Italian  Land 

Italian  Irrigation  iCanalCavour)... 

Do.  6  p  c  Bds  red  1870,  issued  90 

Land  Securities  (Limited) 

London  African  Trading    

London  County  LandirBuilding(L) 
London  District  Telegraph  (Lim) 
liondon  Financial  A8sociation(Lim) 
LiOndon  General  Omnibus(Limtted) 
London  and  Glasgow  Engineering 

Iron  Ship,  Limited  

London,  Itahan,  and  Adriatic  Stm, 
London  Mercantile  Discount  (Lim) 
Marine  Investment  (Limited)  . 
MauritiusLana,Creiiit,iJi  AgoncyLm 
Mediterranean  ExtensionTel.  (Lim) 
Merchant  Shippinjj:  (Limited)  . 
MiUwallFreehOidLand  &Doclcs,  L 

Millwatl  Iron  Works  

Natal  Land  A  Colonisatn  Co.  (.Ijim.) 
.Vational  Discount  Co.  (Limited).., 
National  Steam  Navigation  (Lim).. 
Nerbudda  Coal  and  Iron  (Limited) 

Ditto  New 

New  Consolidated  Discount  (Lim) 
Newt^uebradaLaiid,  Rail.,  &  Min,L 
New  Zealand  Loan  and  Mercaniite 

Agency,  Limited , 

New  Zealand  Trui-t  and  Loan  (I  Jm) 

Northern  Assam  Tea,  Limited 

Norih  Britifeh  Aastraiasian  (Lim.) 

Nowgong  Tea,  Limited , 

Onental  Gas  (Limited)  , 

Ditto  New 

Oriental  Inland  Steam  (Limited)... 
Otagoand  Southland  Investment... 
Ottoman  Company,  Limited.^., 
OttomanFinancial  Association  (L.) 

i.)ttonian  Gas  (Limitdi) 

Panama,N.Zeald;&  AusLR.Maii(L.) 

Ditto  ditto  

eeel  Kiver,  Land,  &  Mineral  (Lim.) 
t'enmsula  and  Oriental  Steam.. 

Ditto  New 

Rhymney  Iron 

Ditto  New 

UiodoJaneiroCitylmprovmt3(ljim) 

Ditto 

tioyal  Mail  Steam 

3C0ttisn  Australian  investmt  (Lim) 
Smith,  Knight,  and  Co.  (Limited), 
Society  Fmanciere  d'Egypt  (Lim).. 
6.  African  Hocigage  &, !.»' vest  (iam.) 

south   Australian  Land.  

.-Submarine  '1  olograph 

Ditto  Scrip , 

i'elegraphConstrucj:Maintei(lJm) 
1 1  ustJi  Agency  of  Australasia  (Lim) 
Irust  A-  Loan  Co.  01  Upper  Ca.iada 
Cnited  Jiingd.  Telegraph  Co.  (Lim.j 
Upper  Assam  Tea  (Limited) 

Ditto    

V  an  Diemeu's  L-aiid 

Warrant  llnance  (Limited)   

West  India  Js  Pacitic  Steam  (LJm 
VV.  London  Wharves  &  Warehouse 


Shares. 

£ 
10 
10 

Stock 
S:ock 

25 

25 

10 

10 

10 

100 

5 

5 

60 

60 
Stock 

20 

20 

m 

10 
20 
20 

25 
30 
30 

50 
10 

}20| 

25 

10 

50 

Stock 

Stock 

Stock 

100 

10 

60 

20 

60 

20 

Stock 

8 
60 
10 
20 
60 
10 
15 
10 
20 
50 
20 

2 
60 
20 
20 
SO 
20 
100 
60 
25 
10 

6 
60 

4 

60 
60 
60 
25 
20 
10 
60 
20 
60 
10 
26 
100 
iO 
20 
10 
10 

25  . 
26 
10 
100 
10 

6 

6 
10 
10 
20 
60 

6 
10 

6 

Stock 

60 

50 

60 

16 

26 

26 

100 

Stock 

60 

20 

60 

26 

Stock 

1 
20 
10 
20 

6 
10 
10 
80 
60 
60 
20 


Paid. 


e  s 

10  0 

10  » 

101  0 

100  0 

20  10 

6  0 

6  0 
10  0 

4  0 
22  10 

5  0 
S  « 

44  0 
46  0 
100  0 
18  0 

7  10 
32  10 

2  10 
10  0 
0 
0 
0 
0 
0 
0 
0 


s 

10 

80 

16 
3 

15 

20  0 

25  0 
0 
0 
0 
0 
0 
0 


10 
100 
100 
100 

20 

5  10 
10  0 
IG  10 
26  0 

9  0 

100  0 

2  10 

7  10 

6  0 
10  0 
20  0 

7  10 
14  0 
10  0 
20  0 
25  0 
10  0 

1  15 
10  0 


6 

6 
6 

20 

100 

6 

10 
2 
6 

26 
4 


25  0 

17  10 

10  0 

6  6 

2  0 

0 

0 

0 


10 

20 

20 
7  10 
5  0 


2  10 
6  0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 


100 

4 

5 

1 
10 

2 

2 
20 

6 
10 

6 
100 
50 
60 
50  0 
IS  0 


20  0 
10  0 
0 
0 
0 
0 
0 
0 
0 
0 
10 
10  0 
28  10 
10  0 
20  0 
10  0 
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fOREION  MAILS. 


Deitlnatlon. 


Dupatch  of  Next  Mail  from 
London. 


Australia  and  New  Zealand 

Brazils,  Buenoa  Ayrea,  Monte  Video, 
Cape  de  Verd  Islands 

Cape  ot  Good  Hope,  Aacenston,  and  St  \ 
Helena / 

China,  Penanit,  and  Sinsapore 


Falkland  Islands 

Qibraltar  

India    fCalciuta),    Ceylon,   and    Ionian 

Islands  

Ditto  (Bombay)  - 


Malta,  Egypt,  and  Aden. 
Mauritius  


Newfoundland 

Portugal,  hy  Brazil  packet  

Ditto  (by  Pr.  S.  to  Oporto)  

Ditto  (by  Pr.  S.  to  Lisbon)    

Unite.1  States,  Calilornia,  Canada,  ic,  I 

(By  British  packet) / 

Ditto  (by  United  States  packet)    

Ditto  (ditto) 

Ditto  (by  Canadian  packet)  

W.  Coast  of  Africa,  Madeira,  &  Tenerift* 
West  Indies  and  Pacific(exccptBaViania9, 

Cuba,  and  Mexico) 

Cuba  and  Mexico   

Dahamas  (via  New  York) 

Dermuda  (via  Halifax) 


(Via  ttouthainpton  Jan. 

]via  Mar«eiile«  ...  Jan. 

(via  Paii.ium  Jan. 

(By  Bntub  packet^  Feb. 
(By  French  pachetj  Jan. 

via  Dfcvonport  Feb. 

fvia  Southampton  Jan. 
1  via  MarseiiieB  ...  Jan. 

Feb. 

via  Southampton...  Jan. 
I  via  Southampton  Jau. 
(via  Marseilles  ...  Jan. 
/via  Southampton  Jan. 
I  via  Marseilles  ...  Jan. 
\  via  Soutlmmpton  Jan. 
j  via  Marseilles  ...  Jan. 

{via  Si'Uthampton  Jan. 
via  Marscillca 


19,  E. 
•J6,  e. 


32,  E. 


19,  E, 
2S,  E. 
9,  M. 

18,  M. 

19,  M. 
18,  K. 


Next  Mall 
Due. 


Jan.  19 
Feb.  13 

Fcb."4 
Jan.  22 

Jan.  21 

Jan.  19 
Jan.  27 

Jan.  19 
Jau.  19 
Jan.  22 


,  E. 
19,  E.  Jan.  19 

18,  E.jJan.  22 

19,  E  Jan.  19 


■Ian. 
.  Feb. 
.  Feb. 
.  Jan. 
.  Jan. 


26,  E. 
2,  B. 
9,  M. 


fBoston) Jan.  19,  e. 

(New  York) Jan. 

(New  York)  .« Jan. 

Portland; Jan. 

Jan. 


.  Feb. 
.  Feb. 
.  Feb. 
.  Jan. 


21,  E. 
24.  e. 
23,  E. 

2,  M. 

2,  M. 

9,  E. 

19,  £ 


Feb.  13 
Feb.  13 
Feb.  4 


Jan.  34 


Jan.  18 
Feb.  3 

Jan.  28 
Jan.  28 
Feb.  7 
Feb.  13 


CORN  IMPORTED  AND  EXPORTED. 
Ab  Account  showinjE  the  quantities  of  tlie  several  kinds  of  Corn  and  Meal  imported 
into  each  ».ivision  of  the  United  Kingdom;  and  the  quantities  of  British  and 
foreign  Com  and  Meal,  of  the  same  kinds,  exported  from  the  United  Kii.gdcm, 
In  the  week  ended  the  I'ith  Jan.,  1867. 


Quantities  Imported  into 

Quantities  Exported  (Tom 
the  United  Ivingdom. 

England 

Scotland 

1      The 
Ireland.    United 
Kingdm 

British. 

Colonial 

and 
Foreign. 

Total 
Ex- 

ported. 

Wheat  

cwt« 

344175 

H.-1.W3 

197666 

17900 

26678 

6!WH) 

47019 

6284 

cwts 

3C821 

462-9 

8479 

721 
2.33.% 

231 
10751 

cwts    1    cwts 

186260  ,  567256 

14223  (  203985 

cwts 

"388 
"'82 

cwts 
2340 

2781 

cwts 
2340 

Barley   

6690 

206145 
18621 
50034 
69.^90 
64460 
6234 

388 

Bve : 

Peas  

82 

2791 

Buckwheat  

Total  of  com,  ex-") 
elusive  of  malt...jr 

842564 

126583 

207173 

1176325 

470 

5131 

5601 

Wheatmeal  and  flout 

cwts 

50405 

'"  3 

200 

'"  2 

<!wts 
9671 

•*• 

cwts 
14225 

cwts 
74301 

'"  3 

200 

cwta 
386 

'"55 
441 

cwts 

350 

S30 

cwts 
710 

55 

Rye  meal  

Indian  corn  meal 

Buckwheat  meal 

... 

Total  of  meal  

60610 

8671 

14225 

74506 

771 

Total  of  com  and~j 
meal, exclusive  of  > 

893174 

136259 

221308 

1250811 

911 

5461 

6372 

Malt  „.. 

qrs 

qrs 

qrs 

qrs 

qrs 
2434 

qrs 

qrs 
2434 

AVERAGES  OF  GKAIN. 
^  The  following  Is  a  statement  showing  the  quantities  sold  and  the  aveni(i;e  price  of 
British  corn  (imperial  measure)   as  received  from  the  inspectors  and  oflicers  of  Ex- 
else,  conformably  to  the  Actof  the  27th  and  28th  Victoria,  cap,  b7,  in  the  week  ended 
Jan.  1-i,  1867;— 

Quantities  Sold.  Average  Price, 

qrs    bush  a     d 

Wheat..« 51,U(iJ>    5    „ Oi    o 

Barley i>ii.;Vj8     7     i'.i    6 

Oatfl 7,(i78     5     i4     2 

COMPARATIVE  AVERAGEa. 
The  following  is  a  comparative  ^tattmenI.  tor  the  corresponding  week  In  each  of 
the  years  from  1863  to  18(K>,  of  the  quantities  of  Jtrit'sh  corn  sold  in  the  towns  from 
whicti  returns  are  received  under  the  Act  of  the  1:7th  and  28th  Victoria,  cap.  87,  and 
of  the  average  prices  as  ascertained  tmder  the  Act  &th  and  Hth  Victoria,  cap.  14,  so  faj 
as  relates  to  186:1  and  1864:— 


Corre- 
sponding 
week  in 

Qdastities  Sold. 

Average  Prices. 

Wheat. 

Barley. 

Oats. 

Wheat. 

Barley. 

Oats. 

IS«3 

qrs     bsii 
67,334     5 
1 9.82.-.     2 
86.2S6     0 
51,964    6 

qra     bsh 
57,2.S0    4 
56,-.09     3 
73,967     1 
68,612     6 

qrs     bsh 

0.l,'67     7 
9,805     5 
8.616     0 
7,985     0 

s    d 
46  10 
40     2 
i8    7 
46     1 

s    d 
34    6 

31  7 
18    0 

32  6 

s    d 

SO     6 
18     8 
18     0 
32     8 

1364 

188* 

IMe 

COMMERCIAL    EPITOME. 

FRIDAY  KIGHT. 

Although  the  quantity  cf  English  wheat  on   sale  at  Mark  lane 

to-day    was  very  moderate,  the  demand  for  all  kinds  ruled  heavy, 

and  the  quotations  were   almost  nominal.     In  foreign   wheat,  the 

transactions  were  on   a  limiied  scale,  at   late  rate.-.    iS'o  change 


took  place  in  the  value  of  either  barley,  malt,  oats,  or  Hour.  This 
week's  imports  of  foreign  and  colonial  produce  are : — 24,780 
quaiters  of  wheat ;  7,7GO  barley;  37,370  oats;  2,600  aacks  ana 
1,000  barrels  of  flour. 

At  Liverpool  and  Wakefield  this  morning,  wheat  and  most 
other  articles  were  quite  as  diar  as  last  week. 

There  has  bten  only  a  limited  business  done  in  the  Liver- 
pool cotton  market  during  .the  past  week,  spjuners'  opera- 
tions having  been  again  on  a  small  scale.  The  total  sales  of 
the  week  amount  to  41,630  bale!>,  of  wbi^h  the  trade  have 
taken  27,280  bales,  fpeculators  and  exporterp,  14,350 
bales.  Toe  imports  this  week  have  been  16,985  bales,  and  the 
ectual  exfiorts,  8,508  bales.  To-day's  stook  is  estimated  at 
501,320  ball  8,  or  a  reduclion  of  about  20,000  bales,  upon  last 
week's  returns.  The  quotati  ins  for  American  cotton  are  reduced 
^'1  per  lb,  a::d  for  East  India  and  Hengal,  ^d  per  lb  since 
Friday  last.  The  market  to-day  closes  quiet,  but  steady,  with 
sales  of  8,000  bales. 

At  New  York  on  the  16th  instant,  middling  Uplands  cotton 
Bold  at  35  cents  ptr  lb.  The  late*t  advices  from  liombay  state 
that  the  cotton  market  was  hrm,  at  enhanced  quotations.  DholUra 
was  selling  at  28.^  rupees.  In  the  week  euding  the  4tb  instant, 
tbe  shipments  were  12,700  bales. 

About  an  average  business  has  been  passing  in  tea,  at  full 
prices.  Last  week,  duty  was  paid  on  l,C50.9951b^.  The  ex- 
ports were  272,694  lbs.  A  telegram  from  Hong  Kong,  dated 
the  15th  ult.,  states  that  the  total  shipments  of  tea  from  China 
amounted  to  94,500,000  lbs. 

The  demand  for  both  raw  and  refined  sugars  has  been  somewhat 
aclive,  on  rather  higher  terms. 

Coffee  has  changed  hands  slowly,  but'  at  full  prices.  A  telegram 
from  llio,  dated  tlie  2.')th  ult.,  says :— Shipments  of  cofl'ee  during 
the  fortnight,  52,461,  including  20,000  for  the  Cbanntl  11,437  for 
the  North  of  Europe,  3,324  for  the  .Mediterranean,  and  880  for  the 
Baltic.     Sales,  54,688  bags  ;  stock,  90,000  ;  freight,  453. 

Rice  has  met  a  slow  inquiry,  at  late  rates,  owing  to  the  inactive 
state  oC  the  wheat  trade. 

Tne  sale  for  rum  has  been  moderately  active,  at  full  quotations. 
Brandy  and  grain  spirits  have  ruled  about  stationary. 

In  silk,  the  transactions  have  been  very  motlerale.  At  Shanghai, 
on  the  7th  ult.,  the  quota' ions  were  drooping.  Tne  exports  to 
date  amounted  to  27,500  bales.     Tbe  wool  trade  is  heavy. 

According  to  Mr  Helmath  Schwarlze's  circular,  the  arrivals  of 
wool  to  the  next  public  sales  are  already  as  follows  : — From 
Sydney,  5,282  ;  Port  Phillip,  2,776  ;  Van  Diemen's  Land,  139  ; 
New  Zealand,  571  ;  Cape,  15,712— total,  24,480  bales. 

The  cofiper  market  has  been  very  quiet ;  but  tin  has  continued 
firm  in  price.  Scotch  pig  iron  has  sold  tt  54i  6i.  L'nseed  oil 
has  declii'Cd  to  36/  15s  per  ton  on  the  .«pot.  T;ilIow  has  been 
steady.  Town  tallow  is  quoted,  4 Is ;  Petersburg,  Y.C.,  on  spot, 
44s  3d  J  January  to  March,  44s  to  44s  3  I  ;  Match,  44s  3d  to 
44s  6d  ;  April  to  June,  44s  3d  to  44s  6d;  October  to  iitcember, 
453  9d. 


THE  COTTON    TRADE 


LIVERPOOL— Jan.  17. 

The  demand  for  cotton  in  the  early  part  of  the  week  was  almost 
entirely  confined  to  the  supply  of  the  immediate  wants  of  the 
trade,  und  prices  consequently  gave  way  a  little.  Yesterday  and 
to-day  the  bu^iness  has  been  more  general,  exporters  and  specu- 
lators buying  to  some  extent.  Prices  have  hardened,  and  close 
with  only  a  slight  decline  from  last  week's  quotations.  New  Y''ork 
advices  to  the  16th  instant  quote  middling  at  35  cents,  costing  to 
sell  in  Liverpool  15:^d  per  lb.  Sea  Island  is  freely  offered  at  last 
wetk's  rates,  but  is  in  good  request.  In  American  a  decline  was 
submitted  to  of  fully  Jd  per  lb  on  Monday  and  Tuesday,  but  consi- 
derable sales  have  since  been  made,  and  prices  close  |d  in  the 
middling  and  ^d  in  the  lower  qualities  below  Thursday's  prices. 
The  demand  for  Brazil  has  been  limited,  but  there  being  no 
general  pressure  to  sell,  quotations  are  reduced  only  ^1  to  jd  per 
lb.  Egyptian  is  freely  offered  and  irregular,  at  a  decline  of  about 
^d  to  id  per  lb.  Smyrna  barely  supports  former  rates.  Early  in 
the  week  the  transactions  in  East  India  were  txceedingly  limited, 
and  enabled  buj-ers  to  make  purchases  at  a  reduction  of  fully  ^d 
in  Surat,  and  id  to  Jd  in  Bengal  ani  Scinde :  subsequently  there 
has  been  more  doing,  and  prices  have  recuvered  about  ^S,  but 
(•till  show  an  average  decline  of  about  id  on  i>urat,  and  ^d  on 
Bengal  and  Scinde,  compared  with  last  week's  rales. 

Tlie  latest  quotaiions  for  cotton  to  ariive  v<  ere  for  New  Orleans, 
basis  of  middling,  at  »ia  and  ship  named  15d  ;  Te.xis,  at  se;i,  14?d; 
Broach,  fiair  mrichants,  ship  namtd,  lid;  and  Bengal,  fair  new 
merchants,  J.iouary  shipment,  8d  per  lb. 

The  Siilis  of  ihe  week  amount  to  41,630  bales,  including  6,810 
on  speculation,  and  7,560  declared  for  export,  leaving  27,260  bales 
to  the  trade. 

Friday  Morning,  Jan.  18. — The  sales  te-day  will  probably 
amount  to  about  8,000  bales,  with  a  firm  maiket. 


Jan.  19,  1867.] 


THE  ECONOMIST. 


71 


PRICES  CURREN 

rn 

Ori 

Mil. 

Fair. 

Good 

Good. 

Fine, 

^Sam»p«riodl86C^ 

Fair. 

Mid. 

Fair. 

Good. 

Descriptioiu. 

per  )b 

per  lb 

per  lb 

per  lb 

per  lb 

per  lb 

per  lb 

per  lb 

per  lb 

d 

a 

d 

d 

d 

d 

d 

d 

d 

Scl  Island  «,.  .. 

i-2 

21 

28 

34 

44 

CO 

33 

40 

to 

Upland    ». 

m 

H{ 

I«i 

... 

.» 

... 

i'Ji 

21 

... 

Mobile ., 

m 

1*4 

llij 

... 

•» 

... 

19j 

21 

New  Orleans  ....^ 

13} 

I'H 

17 

... 

20 

214 

Pernambuco  

15i 

1!,} 

16 

m 

18 

2(14 

214 

m 

Bahia,  ic 

13» 

li,i 

1".{ 

U'i 

19 

IH 

21 

Maranham 

■•* 

lil 

15S 

l>i< 

i; 

is 

204 

214 

'22k 

Egyptian    

... 

... 

214 

23 

25 

Smyrna  

10 

11 

12 

124 

13 

14 

l.ii 

1V4 

m 

W.  India,  &c 

m 

14i 

15 

164 

IS 

20 

21 

22 

u 

15i 

la 

ISJ 
13* 

10 
14 

lOJ 

104 

21 
184 

22 

Siirat— Gin'd  Dharwai 

... 

lOJ 

101 
lOi 
10 

11 
11 
11 

lOj 

12 
12 
12 

12S 

12J 
12{ 
125 

i:i 
13 
14 

m 

144 
14j 
14 

16j 
16 

... 

... 

Mangarole 

.•• 

lOi 

n 

12i 

12* 

13 

144 

17 

... 

Madias-Tinnivelly... 

llf 

12i 

... 

IH 

... 

Western 

•  >• 

li 

12 

12} 

124 

174 

... 

... 

-h 

8« 

'Ji 

H 

10 

114 

12J 

... 

China -. 

... 

lUi 

11 

... 

I'J 

fair   new;   J 50   bales   Western,    at    10 Jd,    December    shipment, 
guarantetd  fair — total,  2,200  bales. 

IMPORTS,  UeUVERIES,  AND  STOCK  OP  EaST  INDIA,  ChINA,  AND  JaFAM 

Cotton  in  London. 


PKICES  CURRKNT.— jASUAr.Y  20, 

186.5. 

Ord. 

Mid. 

Fair. 

Good 
Fair. 

Good. 

Fine. 

^Sam( 
Mid. 

perlodl863^ 
Fair.  1  Good. 

DescrlptlottB. 
Sea  Island 

per  lb 
d 
40 

io 

20 
20 

17 
12 

\^ 

u 

12) 
"9 

per  lb 
d 
44 
244 
2<4 
l4j 
23 
S24 
23  j 
2:54 
224 
14s 
23 

144 
14 
14 
11 

U 

n 

per  lb 
d 
60 
254 
'  2! J 
26 
24 
23 
244 
244 
214 
lOj 
244 
24  i 
174 
184 
184 
174 
17 
17J 
16 
17 
U 
13i 

per  11. 
(1 
56 

244 

234 

214 

244 

2.04 

174 

26 

26 

18? 

IH 

19 
184 

185 
17 

III 

Hi 

per  it 
d 
64 

25 
-.4 
26 

a* 

27 
19 
2G 

254 

19 

20 

20 

19S 

19 

17J 

18 

124 

1.-. 

per  lb 
d 
74 

26 

■ii 
22 

26 

20 

204 

204 

21 

13 

l(ij 

per  lb 
d 
40 
27 
274 
275 
27  4 
255 
274 
27 
27 
214 
26 
27 
184 

is 

18 
18 
18 

16 

per  lb 
d 
44 

28 
26 
28 
28 
2T4 

274 

23 

24 

23 

23 

22 

224 

234 

22 

17i 

Idf 

per  lb 
d 
64 

Bahin,  &c 

29 

28 

Do.  Saw^inned 

29 

284 

24 

30 

Surat— Broach 

Ginned  Dharwar  ... 

29 

MadraH— Tinneveily... 
Western 

... 

Cbinn  

... 

£urat  &  Bengal  A 

bcinde.        Madras.      Rangooa 
bales.  bales.  bales. 

Imports,  Jan.  1  to  Jan.  17,18(7       2669    ...      1216    .. 

~  —  1866  9     ...      6629    ...        629    . 

—  —  1865      3422     ...     11538    ...      1437    ., 
DeliTered,Jan.llo  Jan.17,1807      1579    ...      4721    ...      2291    ., 

—  —  1866        359    ...      6960    ...      19S9    . 

—  —              1866        499    ...      4039    ...        797    . 
Stock,   Jan.  17,  1867  4200     ...    3!<319     ...     11427     ., 

—  ISce  3060     ...    23141     ...       2S14    . 

—  1865  12526    ...     64821     ...     26661    . 

*  Including  other  kinds. 
Cotton  Afloat  to  Europe. 

Coast,  for  Foreljni 
London.    Liverpool,      orders.       ports. 
From  bales.  tialts.  bales.        bales. 

Bombay  200  ...      6-5401 6941  ... 

Kurrachee  805  ...        8281 

Madras 4149 975  .. 

Cslcuua  8962 , 

Cevlon  and  Tuticorin    1.3868  ...      20411 390  .. 

China* 1388 

Japan*    

*  2  riculs  eiich.  ■ 

1867 2;i472  ...      91093 7306  .. 

1866 89937  ...     24S6S0  ...     S790  ...      8652  „ 


China  ft 
Japan, 
bales. 


6749 

704 

3 

S17.5 

750 

322 

20844 


Total 

1867. 

bales. 

71612  . 
9086  , 
6124  , 
8Pfi2 

347i;9 
llSi 


TotaL* 
bales. 
,  4303 
.  6711 
.  24295 
.  9957 
.  10332 
.  7535 
.  68106 
.  31288 
.  Ii582a 


Total 
186«. 

bales. 

212700 
2925 
64981 
38 109 
31144 


NEW  YORls.— December  31. 
There  was  increased  business  perceptible  in  the  market ;  an  ad- 
vance of  iully  Ic  per  lb  being  established,  with  anactite  demand  ; 
the  sales  aggregating  2,900  Dales  at  the  appended  quotations.     We 
quote : — 

Kew  Yoek  Classificatiok. 
Upland.  Florida. 


Ordinary  per  lb    29 

Good  ordinary' 

Low  Middling .........    32 

MiddliUK   34 

Good  middling 35 


32 
34 
3C 


lobUe. 
c 

and  Tex,aB, 
0 
Zti 

3f{     „ 

3S 

3S     .. 

86     ... 

37 

MAEKETS  IN  THE  MANUFACTURING  DISTRICTS. 


lUrUBTS,    Exj-ORTS,    CONSCMPTION, 

Iinport!>  from  Jan.  1 
to  Jan.  17. 


Descriptions.  1866 

bales 

American lf:0903 

Brazil,  Egypt,  Ac  4K-.r,l 

East  India,  Chinas  and  J upan...      4104(> 


*c- 

-1867. 

Exports 

from  Jan.  1 

to  Jan 

17. 

1866 

1867 

bales 

bales 

..... 

8/74 

... 

6105 

11 290 

... 

4009 

22463 

... 

23005 

Total  183300 

Stock,  Jan.  17. 
1866  1867 

bales  bales 

417320 501320 

The  above  figures  show 


1867 
bales 
39002 
53'i40 
I216d 

lOlSll     42027     ...      33719 

Consumption  from  Jan.  1  to  .Jan.  17. 
1866  1867 

bales  bales 

107100    101410 


Bs>s 

A  decrease  of  import  compared  with  the  same  date  last  year  of 7y,490 

Ad^crease  of  quantity  taken  for  consumption  of  .5,690 

A  decrease  of  actiiiil  export  of  8,310 

An  increase  ol  stock  of 83,610 

In  sDeoulation  there  is  an  increase  of  5,6  lO  bales. 

The   imports,  this  week,  have  amounted  to  16,985  bales.  The 
actual  exports  are  8,508  bales. 


There  has  been  an  improved  feeling  in  the  demand  for  manu- 
factured goods,  this  week,  both  f.r  home  use  and  export.  Prices 
have,  consequently,  been  well  supported.  Iron  has  continued 
steady.     Oats  have  sold  briskly,  on  higher  terms. 

Manchester,  Jan.  17. —  Ihe  prevailing-  feature  of  our  market 
for  both  yarns  and  cloth  is  extieme  quietness,  and  prices  con- 
tinued to  droop  lill  yesterday,  when  the  downward  tendency  was 
arresttd  solely  by  a  si  ght  improvement  in  the  Liverpool  cotton 
market.  To-day,  though  producers  adhere  more  firuily  to  the 
reduced  quotations  of  Tutsday  last  (which  was  the  gloomiest 
business  day  witnessed  for  a  long  time),  no  improvement  in  demand 
has  set  in,  and  the  past  wefk  has  been  remarkable  for  ihe  almost 
total  absence  of  business.  Buying  lor  the  large  foreign  markets, 
such  as  India  and  Cuina,  has  been  quite  suspended,  and  that  for 
the  Cintinent  and  the  home  trade  has  been  of  a  very  retail 
character.  Quotations,  therefore,  to  a  great  extent,  are  still 
nominul. 

COMPARATIVK  STATEMENT  OF  THE  COTTON  TRADE. 


LONDON— Jan.    18. 
Annexed    is  a  portion  of  the  circular  issued  this  week  by  the 
Ijondon  Cotton  Brokers'  Association : — 

The  market  was  inactive  during  Me  first  four  days  of  the  week, 
and  in  several  instances  a  decline  of  ^d  to  ^i  per  lb  was  submitted 
to ;  yesterday  and  to-day  the  tone  has  improved  with  a  better 
inquiry,  and  last  Thursday's  quotations  have  been  recovered. 
Telegraphic  advices  from  New  York  to  the  16th  January  quote 
middling  Uplands  35  cents.     Gold,  136. 

PRESENT    QUOTATIONS. 

Fair 
to  Gord  Fair.        Good  to  Fine 
per  lb  per  lb 


Bnrat — Sawginned .... 


Ord.  to  Mid. 
per  lb 
d         d 


Broach  v  loj      11 

Dhollcra    I(l4       11 

Oomrawattee  104      11 

Maiigarole 10        lOJ 

Comptah   104      1'4 

M:.cra3— Bourbon  Seed    

Ilnniveily 84        9 

Northern*  &  Western      H        9 

Coconada  

Coimbrttore  &  9alcm    

Scinde    

Rcnpal  

lUn^oon  

China 

Japan 

West  iLdla,  ic 104      12 

Braiil lit      134 

Smyrna  and  Greek 10        lOj 


Mid.  Fair. 

per  lb 

d 

....    124  ... 

....    114  ... 

....    llj  ... 

....    114  ... 

....   114  ... 

....  n{  .. 


PrlM 

Jan.  17, 

1867 


Price  , 
Jan.  ! 

1866  1 


Price 
Jan. 
1866 


Price 
Jan. 

1864 


Raw  Cottox. 
Upland  fair per  lb 

Ditto  good  fair 

rernambuco  tair 

Ditto  good  fair 

No.  40  MULK  Yabs,  fair,  2tid  quabty 

Ni'. '.0  Water  Twist,         ditto         

26-in,  66  reed,  Printer,  29  yds,  4  lbs  2  os 
27-in,  72  reed,  ditto  ditto  5  lbs  2  cz 
39-in,  60  reed.  Gold  End  Shirtingj,  37i 

yards,  8  lbs  4  oz 

40-in,  66  reed,    ditto,    ditto,    8  lbs  12  oz 
40-in,  72  reed,    ditto,    ditto,    9  Ibi 
S9.in,  44  reed,  Ked  End  Long  Cloth,  3o 
vardB,  9  lbs   


d 


1 

H 

1 

4 

1 

8 

1 

8 

7 

104 

9 

9 

13 

3 

15 

3 

17 

6 

12 

9 

1  10 

I'lO 

1  191 ' 

2  6 
2     6 

11     6 
14     3 

18    e 
20    0 

23    0 


Price  I  Price 
Jan.  I  Jan. 
1863  I  1862 


2    44 

2  11 
2  104 

14  0 

15  3 


a    d 
2     1 

i"ii4'  1 

2  Oil  1 
2    8  11 

2  7  I  1 
10  441  0 
12  lOj    7 

17  4410 
il9  44  11 
'21    4J  12 


21     C    17    4(1  9    74 


104 
lOj 

!') 
lOi 

8 

8 

8? 

94 

i'4 

15 
11 


d 
li 
12 
12 
12 
111 
12 

ii 

115 

!»4 

114 

84 

84 
9 

104 

15 

16! 
12 


d  d 

@  134    14  I 


124 
124 
)24 
12 
12} 

ii' 

12 

lOj 

Hi 
9i 
94 
9i 

11 

ioj 

16i 

124 


124 

12} 
Hi 


124 
125 

124 
94 
94 

10 

114 
is 

17 
13 


13 
13 
11 


244 

18 
14 

Nov. 


Sales  to  an  ive — 1,100  bales  Tinnevelly,  at  lO^d  to  10; 
December  shipment  and  DfC  niber  sail  nj;,  guaranteed  good  fair  ; 
950  bales  Benjial,  at  8d  to  8§d,  jinaanteed  lair  and  good  fair  old, 
November,  December,  and  8.i  January  and  February,  guaiantetd 


Bradford. — The  tone  of  tue  wool  market  is  flat.  There  have 
been  few  new  orders  for  yarns,  and  the  wool  that  has  changed 
hands  has,  therefore,  been  chietiy  to  supply  the  wants  of  such 
spinners  as  have  not  previously  covered  the  contracts  they  had  in 
hand.  Yarns — The  home  trade  is  without  much  change,  but 
spinners  for  export  find  a  marked  decrease  in  the  demand. 
I'iecfcE — The  market  continues  wihout  animation. 

Leuds. — The  markets  in  the  cloth  balls  have  been  cf  the  same 
languid  character  as  we  have  he.d  to  note  for  some  time.  The 
flax  irade,  upon  the  whole,  is  quiet,  but  macl.mery  and  hands  are 
kept  tolerably  well  employed,  and  prices  of  yarns  and  threads  are 
steady. 

RociiD.^LE. — There  has  been  a  better  attendance  of  buyers  in 
the  flannel  trade  than  lor  the  past  five  or  six  weeks,  and  a  better 
disposition  to  purchase  goods  wasthown.  A  fair  amount  of  busi- 
ness was  done  in  hulh  plain  and  fancy  goods,  and  that,  too,  on 
both  home  trade  and  export  aecoant.  Late  prices  were  well 
maintained.  The  deinana  for  Vorkshire  goods  showed  scarcely 
any  improvement,  and  there  was  no  change  in  prices.  Quite  as 
much  business  was  done  in  wool  as  last  week,  and  late  quotations 
were  well  supporitd. 

].,excesteh.— Wools  are,  if  anything,  a  little  quitter,  and  higher 
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pricis  are  beini;  asked,  but  wo  have  not  heard  of  any  concessions. 
Best  sorts  continue  very  scarce.  At  present,  there  is  but  little  <le- 
tniiiid  for  yarns,  although  there  is  a  general  inquiry  lor  eamplep. 
In  woollen  yarns,  the  business  doro  is  much  smaller.  Cotton  sstill 
have  an  upward  tendency.  The  boot  and  shoe  trade  has  a  belter 
prospect  than  might  have  been  anticipat'd  from  the  depressed 
state  of  things  at  the  end  of  the  wlmlo  year. 

Nottingham. — In  tbo  hosiery  business,  the  home  trade  remains 
quiet.     Yarns  r  main  unchanj^ed  in  price. 

IIalifa.v. — II  luie  houses  manifest  rather  more  activity,  and 
trade  in  this  department  teems  gradually  recovering  from  fhe  dul- 
ne>s  which  has  characterised  it  for  some  time  past.  Btuff  fdbrica 
continue  to  move  oft'  b':t  slowly.  The  carpet  trade  is  hardly  so 
good,  but  the  pa-t  year  has  been  cue  of  the  most  prosperous  ertr 
known  in  this  branch. 

SheffjeLu. — The  home  trade  is  deeidedly  languid  in  most  di'- 
tricfs.  The  Canadian  orders  are  scarcely  so  good  as  anticipated 
thus  far,  but  beiter  orders  are  anticipated  as  the  season  advances. 
The  Au-tralian  trade  is  dull. 

Birmingham. — There  are  symptoms  of  revival  in  connexion 
with  the  tr'<de  of  this  town.  In  the  foreij;n  department,  Jiot  much 
improvement  hns  yet  taken  place. 

Glasgow. — There  are  stller-i  of  iron  at  543  43d  cash,  and  buyers 
at  54s  3d. 


animated,  has  been  firm,  with  an  improving  tendency  in  prices 
in  most  articles.  Wheat,  in  some  sales,  is  quoted  6d  djarer. 
Maize  is  very  scarce,  and  la  dearer  on  the  week.  Harley  is  also 
Gd  dearer.  The  reported  sales  are  as  follows  : — Wheat — 20  ar- 
rived cargoes  :  Odessa  Ghirka,  598  6d  to  Cls  l^d  ;  ISTicolaieff, 
00a  ;  Taganrog,  66s  6d  ;  Ghirka  from,  Marseilles,  OOs  'Jd ;  Ber- 
dianski,  (ils  3d  to  61g  9d ;  (ihirka,  from  Kertch,  OOs  6d  per 
492  lbs.  Polish,  from  Nicolaieff,  62s  6dj)er480  lbs;  on  passage, 
Ghirka  Galatz,  62s  per  492  lbs ;  Polish  and  Sandomirca,  64s  per 
480  lbs.  Maizo — 2  arrived  ca>goe8:  Bulgarian,  40s  6d;  Maza- 
gan,  4O3  9d  per  480  lbs.  Barley — 3  arrived  cargoes:  Ibrail, 
3l8  4d;.  Danubian,  Sis  6d  ;  Odessa,  31s  4id  per  400  lbs. 
liye — on  passage.  Black  Sea,  SOs ;  EnoB,  349 ;  Taganrog, 
35s,  continent;  to  be  shipped,  TaganrO;?  or  Nicolaieff, 
338  9d  per  480  lbs,  continent.  Linseed — for  arrival,  Is  to 
2a  cheaper,  but  on  the  spot  la  dearer.  St  Petersburg,  ar- 
rived in  London,  has  been  sold  at  C48  per  424  lbs,  and  shippetl, 
or  to  be  shipped,  East  Indian,  from  Calc.itta,  at  C4s  per  410  lbs, 
L.A.T.  A  large  business  has  been  done  in  rapeseed,  at  OJ^jm- 
provement.  Cotton-seed  firm,  at  late  prices. 
The  London  averages  ai.nounted  this  day  ate : — 

qrs.  s     d 

Wheat 2868  at  6S    8 


C  0  R  M. 


AMERICAN  GRAIN  AND  FLOUR  MARKETS. 
New  York,  Dec.  21. — The  demand  lor  State  and  Western 
flour  was  fairly  active,  and  prices  had  an  advan  ing  tendency, 
though  there  was  no  decided  improvement.  Southern  flour, 
though  quiet,  ruled  buoyant  and  firm.  The  demand  for  wheat 
was  moderate,  but  the  market  ruled  gteady,  at  previous  prices. 
Corn  market  ruled  extremely  quiet  and  heavy. 


LONDON    MARKETS 


Barley . 
Oats. 


382 
40U 


Snip  AnEiVALS  this  Week. 
Wheal.  Barli}'.  Malt, 

qrs.  qrs.  qrs. 

English  ft  Scotch    ima    14C0    2110    .... 

lri»h 

Foreign 247S0    77C0    , 


Oats, 
qrs. 

!      "iO 
14370 


48    4 
22  11 

Flour 

sacks 
..      €20 


...i. 


2500 
lUOO  brU. 


PRICES  CURRENT  OF  CORN,  &c. 


STATE  OF  THE  COEN  TEADE  FOE  THE  WEEK. 
Make  Lanb,  Feidat  Evening. 
The  arrivals  of  English  wheat  up  to  our  market,  this  week, 
coastwise  and  by  land-carriage,  have  been  very  moderate.  Al- 
though the  show  of  samples  has  been  limited,  the  demand  for  both 
red  and  white  qualities  has  ruled  very .  inactive,  at  last  week's 
quotations.  The  imports  of  foreign  wheat  have  been  seasonably  I 
extensive.  Even  the  finest  parcels  have  moved  off  slowl)',  on 
former  terms.  Importers,  however,  have  been  very  firm  in  their 
demands.  Fine  barley  has  sold  steadily,  other  kinds  slowly,  at 
previous  rates.  The  sale  for  malt  has  slightly  improved  ;  but  no 
quotable  change  has  taken  place  in  prices.  Oats  have  come 
steadily  to  hand,  and  the  inquiry  for  them  has  ceen  firm,  at  ex- 
treme rates.  Beans  and  peas  have  been  in  average  supply,  and 
fair  request,  on  former  terms.  Flour  has  moved  off  Briskly,  and 
the  best  town-made  has  been  advanced  to  GOs  per  280  lbs. 

Most  of  the  continental,  as  well  as  the  American  markets,  have 
been  firm  for  most  kinds  of  prouue.  The  supplies  of  wheat 
brought  forward  have  been  tolerably  good. 

The  following  figures  show  the  arrivals  of  grain,  Sec,  into 
London  by  land  and  water  carriage  during  the  fourth  quarter  of 
the  pa'<t  Tear,  compared  with  the  corresponding  period  in  1864 
and  I8G5":— 

Wheat. 
1864. 


qrs. 
Total    339,296 

Barley. 
Total    131,433 

Malt. 

Total    225,654 

Oats. 
Total    696,841     , 

Beans. 
Total    33,718     , 

3?EAS. 

Total    29,947     . 

Flour. 
English    255,190     . 

Foreign  ^-f'       ,2,218     . 

°  (brls         52  5o3     . 


1865. 

1866. 

qrs. 
299,708  . 

qrs. 
..  418,297 

166,432  . 

..  192,793 

232,699  . 

..  203,322 

657,056  . 

..  552,239 

34,120  . 

.   38,793 

36,091  . 

.   30,042 

259,984  . 
10,704  . 
19,459  . 

.  266.158 
.  109,335 
.   32,024 

270,688  .. 
19,459  .. 

.  375,493 
.   32,024 

Whisai— English,  Old  white 67 

red 63 

English,  white,  new 63 

led,  new 67 

Danzig  and   Koenigsberj,',  high 

mixed   70 

—  —  new  66" 

Rostock  and  Wisniar,  new  &  old  f  6' 
Stc  tin,  Siial^tind,  and  Wolgast  65 

Marks  and  Mtcklenburg 

llaniKh,  llolstt-in,  &  Brunswick  ... 

Rhfnish  an'd  Brabant  64 

St  I'clersburg,  soft.. .per  496  lbs  60 

American  and  Canadian,  red 

Odessa  and  Sea  of  Azoff,  solt, 

per  496  lbs  69 

Egvptian.  Saidi per  480  lbs  ... 

Bahlky — English  malting,  new  46 
Scotch  malting  4.'* 

—  distilling 

—  grinding 

Foreign  malt;ny    38 

—  distilling,  per  54  lus...  35 

—  grinding   35 

OJessa  and  Danube,  per  400  lbs  31 

Beaks— English    29 

Dutch,  Hanoverian,  and  French  43 
Egyptian  &  Sicilian,  per  4SU  lbs  42 

Peas — Bnglisb,  white  boiIer8,new  44 

—  grey,     dm;,    and 

niuple 43 

—  blue 46 

Foreign,  wliitu  boilers,  old  42 

—  feeding  39 


Oais— English,  Poland  &  potato  26 

—  white,  feed  24 

—  black 23 

Scotch,  Hopetoivn  and  potato...  27 

—  Angus  and  Sandy    26 

—  common 25 

Irish,  potato 28 

—  White  fe.d 25 

—  B  ack    23 

—  l-iglit  Galway 

Danish 24 

Swedish  24 

Ru3.><ian 22 

Dutch  and  Hanoverian 24 

liTK— English 38 

Takes- — English,  winter perqr  ... 

Fort  igii,  large,  spring ...      40 

Indian    Cobs,    per    4S0    lbs  — 

American,  whi:e   41      43 

—  yellow  ijHd  mixed...  38      39 
Galatz,    Odessa,    and    Ibrnil, 

yellow 

Flouk,  per  2c0  lbs — Town  made 

delivered  to  ibe  bak^r 64 

Country  marks 43 

French  and  ilclgian ii 

American  and  Canadian  fancy 

brands  per  196  lbs 35 

American    buperbne    to   extra 

supertii.e 32 

American  eomojon  to  tine  ......  31 

—  heated  and  sour 2S 

Oatmeal — Scotch,  tine,  per  ton  £17 

—  —       round   16 


.  38      40 


Total  5  ^"^'^^     257,408 

^brls         52,553 

The  Scotch  markets  have  been  scantily  supplied  with  wheat,  in 
which  only  a  limited  busifiess  has  been  passing,  on  former  terms. 
All  kinds  of  spring  corn  have  moved  off  freely,  at  late  rales. 

In  Ireland,  the  wheat  trade  lias  been  heavy.  Barley  and  all 
other  articles  have  realised  very  full  price:!. 

The  demand  for  wheat  here  to-day  has  been  very  limited,  at 
about  Monday's  prices.  No  change  has  taken  place  in  the  value 
of  either  spring  corn  or  flour. 

Mr  George  Bombusch  thus  reports  the  state  of  the  floating 
grain  tratle  :— The  arrivals  of  floating  grain  cargoes  at  ports-of- 
call  have  been  confined  this  week  to  16,  namely,  12  wheat,  1 
maize,  I  barley,  1  rye,  and  1  linseed.     Uhe  trade,  without  being 


UOLO^JIAL  AiSD  FOKKIGIS   I'RODUCE  MARKETSl. 
TRAifS ACTIONS  Ob  THE  WEEK. 
Fob  Repobt  of  tuis  day's  Markets  see  "  PosTsnmpr." 

MiNciNO  Lank,  Friday  MoB!rDta. 
Sdgae.— The  market  continues  very  firm,  importers  generally  asking 
higher  price-,  which  have  occasionally  been  paid,  and  some  fm-thor 
speculative  business  Utts  occurretL  Of  West  India,  2,550  casks  sold  to 
yesterday,  Thm-sday.  Barbadoes,  by  auction,  obtained  333  6d  to 
30a  6d  ;  Jamaica,  31g  to  343  6d;  crystallised  Demerara,  37s  Od  to 
433  6d  for  yellow  to  white.  Low  Madras  Jaggery  has  advanced  ftdly 
6d  per  owt.  Manilla  is  rather  dearer,  also  West  India.  Most  of  the 
Mauritius  oiTered  has  been  withdrawn,  at  rat03  above  the  pravious 
value.  Several  Heating  cargoes  of  foreign  have  sold  fcr  the  United 
Kingdom  at  enhanced  quotations.  With  a  contimmnce  of  good  deli- 
veries, the  stock  is  1,150  tons  smaller  thau  that  of  last  year  at  the 
same  date. 

Mauritius. — 5,969  bag3,  offered  by  auction,  were  partly  sold;  good 
dry  giaiuy  greyish,  378  6d  ;  grainy  brown,  335 per  cwt.  The  remainder 
bought  in  above  the  value      A  moderate  business  privately. 

I-'emmg. — 2,600  bags  have  sold  at  32s  to  3-43  6d  for  brown  and  yellow. 
Madras. — 11,000  bags   Jaggery  have  sold,   chiefly  soft,  at  24s  6d  to 
25s  Od  ;  some  grainy  at  26s. 

Manilla — 33,000  bags  clayed  are  reported  privately  at  29s  9d  to 
30s  6d;  yesterday  31s  paid;  12,000  bags  unclayed,  at  263  to  26s  3d. 
Of  9,989  bags  imclayed,  by  auction,  7,S50  bags  sold  chiefly  at  26s. 

Other  Foreigiu — The  business  privately  includes  4,500  boxes  Havana, 
at  3l3  6d  to  373  ;  300  cases  Maroim,  at  32s.  By  auction,  138  casks 
Porto  Rico  brought  31s  6d  to  373  for  low  to  good  yellow.  The  sound 
portion  of  1,673  boxes  Havana  was  taken  in  at  343  6d  to  37s.  Three 
floating  cargoes  of  Havana  have  sold  for  this  kingdom  :  No.  10  to  10^, 
25s  6d ;  No.  1]  j  to  12,  278.     One  of  white  Bahia,  at  24s  Od  per  cwt. 

Refined. — A  slight  advance  has  been  obtained  for  di-y  goods.  The 
lower  qualities  now  held  at  433  6d  per  cwt. 

Rum. — Some  few  sales  have  been  effected  in  West  India,  at  full 
rates. 

Cocoa. — Quotations  have  tended  downward.  1,283  bags  Trinidad,  by 
auction,  partly  sold  at  a  further  decline  upon  the  better  qualities.  Other 
kinds  without  any  material  change  :  middling  to  fine,  768  to  103s.     132 
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bags  Grenada,  partly  sold  at  71s  6d  to  72s.  The  remainder  taken  in  at 
733  per  cwt.  The  total  stock  here  amounts  to  14,G0O  bags,  against 
about  the  same  quantity  last  year.  In  1865,  there  were  20,400  bags 
hero,  and  in  18G+,  22,300  bags. 

Tea. — The  market  remains  firm,  but  with  a  moderate  business  pass- 
ing. At  the  email  sales,  held  on  Tuesday,  the  bulk  {  the  tea  offering 
consisted  of  Kaisow  sittings  and  dust,  which  sold  from  C^d  to  8^d,  being 
full  prices.  Two  breaks  of  common  earthy  blackish  leaf  tea  brought 
11  Jd  to  Is,  and  ono  break  of  fair  black  leaf  tea,  Is  l|d.  Green  tea  sold 
fairly.  The  catalogues  contained  4,871  packages,  and  3,621  packages, 
"  without  reserve,"  found  buyers. 

Coffee. — -The  small  public  sales  held  this  week  have  gone  off  at  full 
prices.  1,089  bags  native  Ceylon  realised  648  6d  to  67s,  according  to 
quality.  A  few  lots  of  plantation  went  at  extreme  rates,  including  mid- 
dling, at  80s  to  81s  6d.  Some  business  has  also  been  done  privately. 
132  bales,  208  half  and  quarter-bales  Alexandria  Jlocha  were  chiefly 
bonght  in  at  high  prices.  28  bales  good  long  garbled  quality  realised 
lOSs  to  1093.  118  cases  496  bags  East  India  sold  at  full  prices,  from 
77s  6d  to  86a  6d.  2,654  bags  Guatemala,  chiefly  sea-damaged,  went  at 
at  63a  to  74s  6d  per  cwt.  A  cargo  of  St  Domingo  is  reported  at  SSs 
to  58s  6d  per  cwt,  if  for  the  MediteiTanean. 

KiCE. — Soft  grain  descriptions  are  firm.  The  demand  has  not  im- 
proved. The  sound  portion  of  19,507  bagsNecracie  An'acan  was  chiefly 
bonght  in  at  lis  6d  to  123.  Sea-damaged  sold  at  10s  6d  to  12s.  A  few 
lots  sound,  of  low  quality,  at  10s  Gd.  7,015  bags  Rangoon  part  sold,  in- 
cluding sea-damaged.  1st  class,  lis  9d;  the  sound  withdrawn, 
at  12s  6d.  1,370  bags  white  Bengal  were  bought  in.  A  portion  siuce 
sold  at  16s  3d  per  cwt,  for  middling.  Cleaned  rice  is  steady, 
j  Sago  Flock. — 2,785  bags  Borneo,  offered  by  auction,  was  bought  in 
at  16s  6d  to  17b  ;  a  small  portion  of  the  ordinary  quality  sold  at  16s  3d 
to  168  6d  per  cwt. 

Saoo. — 1,256  boxes  realised  full  prices  ;  good  small  and  medium 
grain,  17s  6d  to  18s ;  good  bold,  16s  per  cwt. 

Spices. — The  moderate  quantity  of  black  pepper  brought  forward  in 
the  sales,  sold  at  steady  prices — viz.,  1,365  bags  Penang,  at  3d,  a  few 
lots,  3^  ;  1,960  bags  Singapore,  at  3^  to  3^d.  White  is  rather  easier, 
657  bags  good  Singapore  being  partly  sold  at  ojd  per  lb.  1,210  bags 
pimento  sold  steadily  at  full  prices,  from  2d  to  2jd.  6  cases  mace :  mid- 
dling. Is  lid  to  23  ;  dull  and  broken.  Is  7d.  50  cases  brown  nutmegs 
sold  at  full  rates :  bold,  33  9d  to  43 ;  small  to  good  uneven  sizes,  I3  2d 
to  2s  3d  per  lb.  Cassia  lignea  is  very  scarce.  Business  haa  recently 
been  done  for  arrival  considerably  below  existing  quotations  on  the  spot. 
Saltpetre. — The  market  is  quiet,  but  there  have  been  few  sellers  at 
late  reduced  rates.  Some  business  is  reported:  refraction,  103  to  9J  at 
18s  6d;  7,  at  I83  9d  per  cwt.  The  stock  is  still  excessive,  being  10,700 
tons  against  7,780  tons  last  year,  and  7,360  tons  at  the  same  date  in 
1865. 

Shellac. — The  market  remains  quiet,  with  prices  rather  in  buyers' 
favour,  where  holders  have  realised.  D  C  orange  has  sold  at  Ols  to 
938  per  cwt. 

Cochineal. — At  the  fortnightly  public  sales,  on  AYednesday,  the 
bulk  of  the  supply  brought  forward  was  Tenerifle,  which  sold  at  rather 
higher  prices — viz.,  1,069  bags  as  follows  :  silver,  3s  Id  to  3s  Gd ;  black, 
38  3d  to  48  7d.  60  bags  Honduras  obtained  full  quotations  :  silvers, 
38  to  3s  lOd  ;  pasty,  2a  6d  to  2s  lOd ;  black,  3s  7d  to  43  lOd  ;  pasty, 
&e.,  3s  Id  to  3s  6d.  49  bags  Mexican :  silver,  33  4d  to  Ss  5d  ;  black, 
3a  4d  to  3s  9d  per  lb. 

Metals. — There  has  been  less  business  done  in  these  markets  than 
for  several  weeks  past,  but  prices  are  generally  steady.  Straits  tin  has 
sold  freely  up  to  87/  10s.  British  supports  the  late  advance.  Copper 
JE  rather  quiet,  and  spelter  has  been  in  limited  demand.  The  iron  trade 
continues  unsettled,  and  the  orders  on  hand  are  not  large.  Scotch 
pig  iron  is  quiet  at  543  6d,  mixed  numbers. 

Hemp. — Russian  continues  steady.  Manilla  is  dearer,  selling  at 
46n0s  to  48/;  sales  for  arrival,  at  43/to  46/.  1,678  bales,  by  auction, 
were  taken  in  at  high  rates  for  sound:  sea-damaged  sold  at  45/  15s 
to  48/  lOs  per  ton  for  roping  and  Sorsogon. 

Jute. — The  demand  has  been  active,  at  advancing  prices,  and  sales  of 
fair  extent  reported  on  the  spot,  as  well  as  for  arrival.  Quotations  close 
10s  to  2O3  per  ton  higher. 

Linseed. — The  market  has  been  firmer,  at  an  advance  of  Is  per 
quarter.  Calcutta  has  sold  at  68s  to  G8s  3d ;  Bombay,  70s.  For  Cal- 
cutta, December  and  January  shipment,  64s  per  quarter  has  boon 
accepted. 

Oils. — There  has  been  an  increased  production  of  linseed  oil.  On 
the  spot,  36/  lOs  to  36/  15s  paid.  Owing  to  the  severe  frost,  it  is  antici- 
pated that  the  continental  rape  crop  will  have  sustained  injury,  and  this 
has  slightly  improved  quotations,  English  brown  oil  being  worth  38/  15s 
per  ton  on  the  spot,  and  39/  for  February  delivery ;  up  to  June  next, 
there  are  sellers  at  40/,  and  at  41/  lOs  for  July  to  December.  A  small 
quantity  of  foreign  brown  oil  being  wanted  to  cover  contracts,  41/  has 
been  paid  on  the  spot ;  foreign  refined  offers  at  43/,  and  English  at  41/ 
to  41/  10s.  Palm  has  further  declined  to  41/  per  ton  for  fine  Lagos. 
Cocoa-nut  unaltered  since  the  decline  established  upon  Cochin  last  week." 
For  olive,  a  further  advance  has  taken  place.  58/  has  been  paid  for 
Mogadore,  and  this  price  is  demanded  for  the  very  small  quantity  left. 
The  only  other  descriptions  to  bo  bought  are  Gallipoli  at  63/,  Gioja  at 
61^  and  Malaga  at  60/  per  tun.  Sperm  is  scarce,  125/  paid  for  arrival. 
Cod  has  advanced  to  40/  per  tun. 

Peteoledm. — American  refined.  Is  i^d  to  Is  6d  per  gallon,  according 
to  quality  and  date  of  delivery. 

Tallow. — The  market  has  become  dull,  with  prices  rather  lower. 
1st  sort  Petersburg  Y.C.  spot,  and  to  the  end  of  March,  44s  to  443  3d ; 
April  to  June,  44s  3d ;  October  to  December,  453  6d  to  453  9d  per  cwt. 
fASTlCDLABS  OF  TALLOW.— Monday,  Jan.  14,  18C7. 


POSTSCRIPT.  Friday  Evenino. 

Sugar. — The  market  is  firm  but  closes  with  lesa  animation  than 
yesterday.  Public  sales  were  chiefly  confined  to  West  India.  To  day's 
transactions  reached  495  casks,  making  3,045  casks  for  the  week. 
Grainy  Berbice  by  auction  realised  363  to  393  6d  per  cwt.  274  bags 
gi'ainy  Mauritius  were  bought  in  above  the  value.  120  tons  grainy 
Jaggery  Madras  have  sold  at  263  3d.  3,000  bags  good  clayed  M  auilla 
at  3l3. 

Coffee. — There  were  not  any  public  sales  to-day. 

Rice. — No  sales  reported. 

Saffloweb. — 73  bales  Bengal  sold  at  high  rates  from  6/ 153  to  8/  5s. 

TcRsiERic. — 475  bags  Bengal  sold  at  23s  6d  to  263. 

Tallow. — Y.C  and  town  unaltered. 


ADDITIONAL  NOTICES. 

Refined  Sugar. — The  home  market  for  refined  sugar  is  firmly  sup- 
ported ;  no  material  alteration  to  note  as  respects  prices.  Dutch  crushed 
remains  very  firm. 

Green  Fbuxt. — Market  still  depressed  owing  to  the  severity  of  the 
weather.  Some  parcels  oranges  from  St  Michael,  Terceira,  Valencia,  and 
Sicily,  sold  by  Keeling  andHunt  at  public  sale,  went  at  a  further  reduction 
in  price.  The  value  of  lemons  is  supported  owing  to  the  stock  being 
light.  Nuts  of  all  kinds  in  moderate  demand  without  alteration  in  price. 
More  inquiry  for  Seville  sours. 

Dry  Fruit. — The  fruit  market  still  continues  quiet,  without  change 
of  prices. 

English  Wool. — Market  very  quiet  and  rather  lower  pi*ices. 

Colonial  Wool. — Market  without  change. 

Flax. — Market  steady. 

Hesip. — Russian  steady  at  the  quotations.  Manilla  very  firm  and 
but  few  sellers. 

Silk. — Market  extremely  quiet,  but  prices  firm. 

Tobacco. — Sales  have  been  generally  of  a  limited  chai'acter,  consisting 
chiefly  of  selections  for  immediate  consumption.  American  descriptions 
of  middling  and  ordinary  sorts  have  been  taken  at  irregular  prices,  and 
mostly  in  favour  of  buyers.  For  other  gi'owths  a  good  demand  existed, 
and  a  full  average  extent  of  business  transacted. 

Leather  and  Hides. — The  supply  of  fresh  leather  at  Leadenhall  on 
Tuesday  was  small,  in  consequence  of  the  severe  weather.  The  trade 
during  the  past  week  has  boon  hmited,  without  alteration  in  prices. 

Metals. — The  metal  market  has  been  quiet  all  the  week.  Copper  is 
less  firm,  and  the  little  business  done  has  been  on  lower  terms.  Iron  is 
very  heavy.  Tin  is  rather  buoyant,  and  has  again  improved  in  quota- 
tions. Lead  is  neglected.  Spelter  firm  and  in  fair  demand.  Tin  plates 
keep  steady,  with  rather  more  inquiry  for  cokes. 

Tallow. — OiBeial  market  letter  issued  this  evening  : — 


Town  tallow 46 

Fat  by  ditto 2 

Yellow  Riiaata  45 

Melton  stuff  54 

Roigh  ditto  18 

Greaves 16 

Good  dregs 6 


i 

6 

tii 

6 

0 

6 

0 

0 


METROPOLITAN  CATTLE  MARKET. 

Monday,  Jan.  14. — The  total  imports  of  foreign  stock  into  London 
last  week  amounted  to  7,309  head.  In  the  corresponding  week  last 
year,  we  received  C,372  ;  in  1865,  4,081  ;  in  1864,  2,032  ;  in  1863,  4,650; 
in  1862,  1,667;  in  18G1,  306;  and  in  1860,  2,319  head. 

There  was  only  a  moderate  supply  of  foreign  stock  on  offer  here 
to-day.  Its  general  quality  was  very  middling.  The  demand  was 
heavy,  and  prices  had  a  drooping  tendency.  The  arrivals  of  beasts 
fresh  up  from  our  own  grazing  districts  were  on  the  increase,  and  mostly 
in  good  condition.  From  Scotland  the  supply  was  rather  extensive ; 
but  the  receipts  from  Ireland  were  limited.  Nearly  all  breeds  moved 
off  slowly,  at,  in  some  instances,  a  decline  in  the  quotations  of  2d  per 
8  lbs.  A  few  very  superior  Scots  realised  53  6d,  but  the  general  top 
price  was  5s  4d  per  8  lbs.  The  Scotch  bullocks  were  in  very  prime 
condition.  There  was  about  an  average  number  of  sheep  in  the  pens. 
Nearly  the  whole  of  them  were  of  prime  quality.  All  breeds  moved  off 
slowly,  at  fully  2d  per  8  lbs  less  money.  The  best  Downs  and  crosses 
sold  at  6s  per  8  lbs.  Calves  wore  in  moderate  supply,  and  sluggish 
request,  at  late  rates,  viz.,  from  43  6d  to  53  6d  per  8  lbs.  The  sale  for 
pigs  was  heavy,  but  no  actual  decline  took  place  in  prices.  The  top 
figure  was  43  6d  per  8  lbs. 


Baasts.. 
Sheep .. 
Calves.. 
Fiss    ... 


StjrrLiKS  ON  Sale. 

Jau.  15,  1866.  Jan.  14,  1867. 

4,340    4,0-^0 


20,130 
70 
485 


19,110 

122 
250 


Inferior  beef  S    4  to  3 

Middlinj;  ditto  S  ,10        4 

Prime  large  ditto  4    2        4 

Prime  small  ditto 4    6 

Veal 4    0 


NEWGATE  AND    LEADENHALL. 

Per  S  lbs  by  the  carcase. 
8    d       8    d  I 


4    8 
4  10 


Inferior  mntton 3 

Middling  ditto    4 

Prime  ditto 4 

Small  pork  » 4 

Large  pork 3 


s  d 
to  3  10 
4  4 
4  8 
4  6 
3  10 


1864. 
ca-ks. 

Stock  this  day  67,r,!)9 

Delivered  last  week 2,170 

Ditti>  from  Istjune 47,053 

Ar.-ival  Inst  week 543 

Ditto  from  Ist  Jime    76,905 

Price  of  Y.C 42J  Od 

Price  of  Town 43s  gd 


1865. 

1866. 

1867 

casks. 

cask.a. 

caska 

55,182    . 

..    47,510    . 

..    4:1,1)89 

2.604     . 

.       :,66l     . 

.      3,595 

60,044     . 

..     72,590    . 

.    61,730 

1,242    . 

974     . 

70,205     . 

.     S7,H26    . 

.    77,400 

41s  Sd    . 

..   47»  6d    . 

.    44s  fid 

43»  9d    . 

..   498  3d    . 

.    46s  Od 

HOP  MARKET. 


Borough,  Friday,  Jan.  18. — The  market  is  but  scantily  supplied  with 
hops.  The  trade  is  very  finu,  and  although  only  a  moderate  business 
has  been  concluded,  pricea  are  on  the  advance,  yuotations  as  follows : — 
Mid  and  East  Kents,  170s  to  2313 ;  Faruham  and  country,  170s  to  2253 ; 
W"eald  of  Kent,  168s  to  185s;  Sussex,  160s  to  172s;  yearlings,  1053  to 
150s  ;  olds,  503  to  808  per  cwt. 
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POTATO  MARKETS. 
BoROiXJii  ANP  Spitaijieldb,  Friday,  Jan.  18.— In  consequence  of  the 
oentiuuance  of  Hcvero  weather,  and  the  great  difficulty  oxporionced  in 
forwarding  Kupjilies  to  these  markets,  the  trade  for  all  dMcriptions  is 
very  lirm,  at  "advanced  prices.  The  demand,  however,  is  not  brisk, 
yorkshire  IlPKents,  lOOs  to  1409;  Flukes,  130s  to  IGOs;  Scotch  Ue- 
genta,  110s  to  ICOs;  Rucks,  UOs  to  llOs  per  ton. 

LIVERPOOL    MAEKETS. 


WOOL. 

(rnmt  odr  owx  oobmkspokdbkt.) 

Friday,  Jan.  18. — There  has  been  a  fair  trade  inquiry  this  week,  and 

the  business  done  at  linn  prices.     The  first  series  of  East  India  wool 

sales  by  auction  is  to  commence  on  the  29th  inst.,  when,  probably,  about 

20,000* bales  of  this  description  will  be  brought  forward. 

CORN. 

(VnOH  OUR  OWN  COBRBSPONDENT.) 

Liverpool,  Friday,  Jan.  18. — The  market  thinly  attended.  Wheat 
and  flour  firm,  at  Tuesday's  pi-ices.  Beans  slightly  easier.  Oats  and 
oatmeal  unaltered.     Indian  corn  »carce  ;  mixed,  iSs  6d. 

Wakefield,  Friday,  Jan.  18. — More  demand  for  wheat  at  full  prices. 
Barley  Is  dearer.     Beans  and  oats  steady. 


Tuesday,  Jan.  15.  , 

BANKRUPTCIES  ANNULLED. 

F.  Hirschteld,  Cannon  street,  and  Paris — J.  Pagdin,  Uainsborough, 
maltster. 

BANKRUPTS. 

H.  Atkins,  Netloy,  Southampton,  grocer — C.  Baker,  Brook  street, 
Upper  Clapton,  gardener — E.  D.  Busher,  King  William  street.  City, 
financial  agent — W.  M.  Chambers,  Marlborough  road,  Peckham,  en- 
gineer— T.  Crook,  Upper  Chenies  mews,  Bedford  square,  cab  proprietor 
— T.  P.  Dexuer,  Church  end,  Finchley,  schoolmaster— E.  F.  J.  11.  F.  S. 
W.  Gadaleta-dc-Martano,  Clarence  villas,  Moore  Park  road,  Fulham 
road,  teacher  of  languages — H.  B.  Glover,  late  of  Basinghall  street! 
accountant — ^W.  J.  Greenwood,  Greenwich,  baker — W.  J.  Guiver,  Tot- 
tenham, sign  writer — S.  Jacobs,  Great  Russell  street,  Covont  garden, 
assistant  to  a  fruit  salesman — W.  Melton,  Victoria  Dock  road,  Plaistow, 
beerseller — T.  Murphy,  Old  Gravel  lane,  grocer — H.  W.  Randall,  Deal, 
bootmaker — J.  C.  Shaw,  Littlohampton,  traffic  agent — J.  B.  Sim- 
mons, Pancras  lane,  Cheapside,  commission  agent — R.  0.  Teasel,  Wool- 
wich, shipwright — F.  T.  Tranfleld,  late  of  Surbiton  hill,  builder— J,  and 
R.  Wootton,  Hillgay,  farmers — S.  Aldridge,  Bill  Quay,  Durham,  farmer 
— W.  Austin,  Margate,  plumber — A.  G.  Barker,  Wednesbury,  draper — ■ 
A.  W.  Barr,  Brighton,  commission  agent — .1.  Beck,  Bmion-upon-Trent, 
grocer — T.  Berris,  Reading,  timekeeper — W.  Booth,  Burslem,  grocer— 
W.  Breach,  jun.,  Lewes,  bookseller — H.  Brandreth,  and  E.  Clay,  Man- 
chester, doctor  mannfacturers — E.  Casson,  late  of  Chorlton-on-Medlock, 
confectioner — Matthew  Reswear  Davey,  and  William  Allen,  St 
Teath,  Cornwall,  coal  merchants — Walter  Dixon,  Chesterfield,  draper 
— J.  Edwards,  Charlton  Adam,  Somersetshire,  farmer — T.  Emer- 
son, Hogsthorpe,  Lincolnshire,  butcher  —  H.  English,  late  of 
Leicester,   machinist — C.   Fowkes,    Nottingham,   milliner — E.   L.  Gol- 


boume.  Higher  Tranmere,  Cheshire,  merchant's  clerk — J.  Graham, 
Stoke  Pogis,  carpenter — D.  Jack,  Oldliam,  letter  press  printer — B. 
Jeremiah,  Treforost,  Glamorganshire,  shoemaker — .J.  Jones.  Pontwalby, 
Aberdare — T.  Langford,  Ludlow,  innkeeper — J.  Marshall,  Newcastle- 
upon-Tyne,  contractor — J.  W.  Mason,  and  J.  F.  Shotton,  Newcastle- 
upon-Tyne,  ale  brewers — S.  MKJuUough,  Ijivei-pcol,  provision  dealer — 
J.  B.  Oldham,  Malvern  Links,  Worcestershire,  builder — J.  Pettigrow, 
Old  Swan,  near  Liverpool,  commission  agent — G.  Pitt,  Dudley,  currier 
— W.  Quauce,  Devonport.  butcher — J.  Randel,  Birmingham,  jeweller — 
W.  Richardson,  Riding  Jlill,  Northumberland,  corn  miller — J.  W.  Robin- 
son, late  of  Derby,  licensed  victualler — (i.  M.  R.  Smith,  Rochester — 
R.  South  wood,  St  Thomas  the  Apostle,  Devonshire,  earthenware  dealer — 
W.  Spaflord,  Bolton,  Westmoreland,  gamewatcher — J.  Turner,  Bedford, 
contractor — M.  Wilson,  Jairow,  clothier — F.  Willcox,  Middlesex,  Sonm- 
setshire,  baker. 

GAZETTE  OF  LAST  NIGHT. 

BANKRUPTS. 
H.  Sleigh,  Waterloo  ternice,  cheesemonger — S.  Dyne,  South  Norwood, 
carpenter — J.  and  R.  Wooton,  Hilgay,  farmers — C.  Matthews,  Hitchin, 
chemist — William  Gannaway,  Southampton,  licensed  victualler — J.  H. 
Chubb,  Belgi-ave  street,  builder — J.  T.  S.  Webber,  West  Cowes. 
auctioneer — J.  Daglisb,  Finsbury,  furniture  dealer — D.  Simpson,  Ber- 
mondsey,  plumber — G.  E.  Kaye,  Chancei-y  lane,  solicitor — H.  Palmer, 
Abingdon,  innkeeper  -W.  Tissington,  Tollington  Park,  servant — T.  P. 
Atkinson,  Brompton  road,  ironmonger — E.  P.  Spencer,  Cherry-tree 
court,  bookbinder— M.  B.  Solomons,  Stafford  street,  merchant — W.  C. 
Ilatt,  Camberwell — J.  C.  Scullard,  Rochester,  licensed  victiutller — 
E.  A.  London,  Fulham — B.  Abbot,  jun.,  Edmonton,  hay  dealer — 
— J.  Ansell,  Smithfield,  perfumer — J.  Dolling,  Edgware  road,  bookseller 
— B.  Fletcher,  Poplar — J.  G.  Moody,  Manchester  street— C.  Sibley, 
Barnsbury,  cab  driver — J.  F.  Mathews,  Reigate,  surveyor — W.  R. 
Naish,  University  street,  house  decorator — N.  Phillips,  Pentonville — 
J.  C.  ■\Vrist,  Nutfleld,  baker — T.  Andrews,  Kennington,  bootmaker — S. 
"\'oadon,  Charlton,  caqienter — T.  Wilson,  Westbromwich,  coach  spring 
manufacturer — J.  Fisher,  Westbromwich,  gas  tube  manufacturer — T. 
Beardmore,  Longton,  earthenware  manufacturer — P.  Sharpe,  Hereford, 
builder — W.  Roberts,  Birmingham,  butcher — W.  White,  Spalding — J. 
Shepherd,  Nottingham,  lace  manufacturer — F.  R.  Cnittwell,  Bradford- 
on-Avon,  attorney — S.  Congdon,  Plymouth,  printer — J,  Navey,  Leeds, 
nurseryman — W.  Rose,  T'hirsk,  grocer — T.  Caldicutt,  jun.,  Liverpool, 
bookkeeper — E.  W.  Wynne,  Liverpool,  agent — S.  H.  Turner,  Egremont — 
W.  Robinson,  Weatherby — H.  Cartwright,  Hulme — J.  Hamer,  jun., 
Barrow-in-Furness,  draper — J.  Wheeler,  Audenshaw,  smallware  manu- 
facturer— R.  Duusbury,  Beaminstcr,  whitesmith — T.  Taylor,  Norwich — 
J.  H.  C.  Keuney,  Swansea — J.  Dallenger,  Woodbridge,  accountant — W. 
Willey,  Stanhope,  contractor— J.  G.  Uttloy,  Manchester,  agent — J.  W. 
Ferguson,  Whitefleld — J.  Dunn,  Crowan,  grocer — J.  Sykes,  Tadcaster, 
innkc«per — G.  Taylor,  Wellington,  carpenter — G.  T.  Trigg,  Bristol — 
A.  Thomas,  Bristol,  milkman — T.  Spenco,  Kingston-upon-Hull,  licensed 
victualler — E.  Taplin,  Liverpool — J.  Horrocks,  Liverpool,  commission 
merchant — J.  Mottram.  Ecclesfield,  skter — S.  G.  Allen,  Sheffield,  hosier 
— E.  Speed,  Oldham — R.  Johnson,  Cormdon,  innkeeper — Thomas 
Churchward,  Torquay,  carpenter — G.  Pickbourn,  Arnold,  farmer — 
W.  J.  Cousins,  Nottingham,  engineer — J.  Megson,  Earlsheaton — J.  K. 
Rickson,  Wellingborough,  brickmaker — J.  Nuttall,  Chester,  publican — 
J.  L.  Lawrance,  Marton,  butcher — A.  Eckhart,  Horsham,  watchmaker — 
T.  Hyett,  East  Dean,  innkeeper — G.  Vernon,  Monk's  Coppenhall, 
labourer — J.  Clayton,  jun.,  Strand,  newspaper  agent. 


lomtinl    UniHuuti    SraOEc    iXttnvn», 


Arnoont 
Qzpended 
per  last 
Report. 


e 

1,132,723 
700,000 

♦.239,053 
18,9i0,730 

i,ioo,'ooo 


28,801,140 

19,38ii711 
1,964,123 
6,074,783 

18,252,9.6 

Sl,406i288 
58,880,900 
1S.3S4  127 
16.608,060 

13,813,679 

794,744 

14,(63,700 

656,830 

4,135,675 

•J7,13«.()03 

»,712,741 

1,301,814 

18,1)59,620 


»7,799,802 


»,7S?,0J3 
S,9V9,763 
18,427,639 
Sl.710.172 
1,651,634 
1,409,882 
12«,Ml 


ATtnge 

cost 
par  mile. 


£ 
11,327 
19,444 

81,635 

85,780 

17,'460 


83  523 

46,'939 
19.641 
14,400 
37,5b7 

41.2S6 
52,S27 
83,017 

102,324  . 

17,601 
67,202 
23,458 
870,450 
40,080 
14,225 
39,586 
35,081 


81,391< 


953,453 
2V,!|U6 
6\S7l 
24.416 
2li,216 
13,427 
.2,524 
17,237 


Dividend  par  eent. 


Year  1864.    Year  1865. 


£    ■ 

3  10 
9  10 

5  0 

6  0 


4  0  0 

5  0  0 


1  17 
5  0 
7  2 

3  10 

4  10 
3  3 
1  0 

5  17 

6  7 
5  10 
5  0 


6  0 

3  13 

10  10 

6  5 

7  7 
3  0 
6  10 
3  3 
«  17 

6  £ 
3  10 

7  10 

8  10 
6  0 


i  10 
5  0 
0  M 


«  s 

4  5 
9  16 

5  0 
5  0 

7  2 

4  is 

7  10 


4  15  0 
3  0  0 
3  0  0 
6  17  6 
0  12  6 

5  16  0 
5  0  0 


6  0 
3  5 
9  10 

7  0 
6  15 

2  7 
6  10 

8  0 
6  0 

5  2 
8  13 

8  0  0 

8  15  0 

6  0  0 

3  17  6 
$  10  0 
2  13  9 

9  10  0 

4  5  0 
6  0  0 
0  IS  0 


Flr«t  half 
I860. 


£    I 

2  0 

5  0 

2  10 

3  6 
8  12 

3  "8 

6  0 


2  10 
2  10 


3  0 
1  0 

4  16 

3  10 
3  0 
1  5 
3  0 

0  10 
3  15 

3  10 

1  12  6 
8  15  0 

4  2  6 

3  0  0 

2  0  0 
18  9 

0  17  6 

4  10  0 

1  ir.  0 

2  10  0 
0  6  « 


Name  of  Railway 


Belfast  and  Northern  Conntlet ... 

Blyth  and  Tyne      

Bombay,  Baroda,  &  Central  Indie, 

Bristol  and  £xeier 

Caledonian 

Detroit  and  Milwaulcee     

Dublin  and  Drogheda      

East  Indian 

Grand  Trunk  of  Canada 

Great  Eastern         

Great  Indian  Peninsula 

Great  Northern      

real  North  of  Scotland 

i>reat  Southern  8t  VTestem  (Irish; 

Great  Western        

3reat  Western  of  Canada 

Lancashire  and  Yorlishire 

London   &  Nt  rth-M*estern,  Ac.... 

London,  Brighton  .^  ^ollfn  Co&sl 

London  and  South-Westcn) 

London,  Chatham,  and  Dover     "I 
Metropolitan  Ex.  A  Branches/ 

London,  Tilbur\-,  and  Southend ... 

Vlanches..   Shetlld,  tfe  Lincolnshire 

Maryport  and  Carlisle      

Metropolitan  

Midland        

Midland  01  Western  (Irish) 

Monniouth.shire 

North  Briti^h  

Nortb-EaFtem— Berwick  ...         I 

Do.  York 

Do.  Leeds ...       ».        ...         ', 

Do.  Calli.^le         1 

Do.  Stocltton  and  Darlln^^n.  J 

North  London        .. 

^'orth  Stailordsbire  , 

ioath-Eastem        

>outh  Devon  ..        M.        .. 

Tatr  Vale 

Ulster 

Vale  of  Chvyd        

Watertord  aud  Limerick  .^       ... 


Week 
ending. 


1866- 
Jan. 

Nov. 
Jan. 

Dec. 
Jan. 
Nov. 
Dec. 
Jan. 
Oct. 
Jan. 


Dw-. 
Jan. 


-RECEIPTS- 


Passeagen, 
parcels,  frc. 


£ 

835 

361 

4249 

3506 

111)2 

21)1 

13      883 
4 

15 

1314004 

2Sl 

13    

5 


Merchandise; 
minerals, 
cattle,  kc. 


Total 
2ecalpta. 


£      s 

964  19 

897     0 

4101  16 

2177  14 

21250    0 


0    0    14582    0    0 


11    4176 
132S713 


13  16327  0  0 
1341926  0  0 
1212236  0  0 
13 „ 

6   6764    0    0 


Doc. 
Jan. 


687 

4684 

336 


6 
13 
SO 
13 
13 
11  1794 
376 
13    t2S» 


13 

13 

5 13977 
13  3ii5 
i\ 

el  1397 
5  73 
4,  775 


3616  14 
35582  0 


27509 
64124 
54  J5 


£ 

1800 

125S 

8361 

6684 

32392 

4828 

1592 

42^68 

26268 

2858J 

xnn 

36743 

26-.'6 

771*3 

;  64295 

.:  il4t7 

'  42^26 

I0J6;O 

'   17660 

j  18488 


8  10 

0    0 


Same 
week 
1866-6 


I  I'raUli 

per 

mile 

per 

"reek. 


0  0 
0  0 
8  10 
0    0 


f 

1760 
1356 
9767 

52991 
31398 

4342 

14:8 

41704 

26148 

32137 

itlSOl 

33984 

2819 

0970 

62351 

13V6.3 

391147 

Ol  1039^6 

Oi  14821 

0    17890 


1101    0    0 


210 

,1481 

995 


2104  7 
^193  0 
12652    0 


63C5 

0  i  897 
0  !  16165 
0  j  i-i-il 
....  4310 
, ..!  4)245  0  0 
9  I  4200  14  9 
e  3469  0  0 
0      30951    0    0 


0     0 

0  0 
0  0 
0    0 

10 


62107    0    0 


4389     a    0 
1025  13  11 

1220  b  6 
31  0  0 
674    *    0 


4739  14 
68<i6  0 
1;366  0 
iiiO  It 
5602  0 
3617  0 
101  0 
1449    0 


7729 

1139 
18060 

1328 

3S43 
46516 

407; 

2385 
21452 


e«;49 


4276 
7851 
19640 
3204 
.U19 
2748 
126 
1232 


£ 

18 
35 
27 
42 
57 
2.) 
21 
37 
19 
40 
30 
69 
12 
18 
48 
3<i 
106 
80 
65 

a 

60 

19 
65 
48 
907 
50 
16 
5« 
28 


430 
2i 
56 
30 
8» 
25 
10 
19 


HUaa 
open  In 

l8ir-7  188C-6 


991 
36 
306 
134i 
662i 
169 
78 

1129 

iS77 
709J 
7S41 
530 
205J 
4191 

1311 
345 
403 

I319i 
314} 
503 

136i 

46 

346 
28 
41 

E£7 

260i 

41 

732 


1221i 


11 

£«4 
Sis 
llOi 

63 
IU51 

10 

77 


99{ 
36 
306 
I2U 
661i 
18« 
76 

1126 

1S77 
727J 
690 
606 
200i 
387J 

1280 
845 
403 

1394i 
293{ 
4»0t 
134 

48 

246 
38 
41 

7e4i 

360t 
44 
717j 


list 


11 
368 
808 

98 

61 
106i 

10 

77 
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COMMERCIAL  TIMES. 

Weekly  Price  Current. 

iJ^The  prices  in  the  followinp  list  are 
carefuUy  rp\'i.-e<l  every  ]-ri(i«y  ^ft.ritoo» 
by  aH-emmentlioiis*  ill  each  tiepa.ttnent. 


70 


0 

78 

0 

(;•') 

0 

5.1 

0 

45 

0 

S2 

0 

84 

LONDON,  Fkidat  Etexiso. 

Ashes — duty  free  s    d  ■ 

Firsr  sort  Pot,  U.S.  pcwt    0    0  0 

Montreal 33     0  0 

First  sort  Pearl,  U.S 0    0  0 

Montreal 41    0  0 

Cocoa— duty  Id  per  lb 

W.  I.— Trinkli>d..pcr  cwt  72  0  120 

Grenada  70  0    84 

Guayaquil  72  0    75 

Brazil— Para 80  0    85 

Batiia   60  0    65 

Coffee— duty  3d  per  lb 

Jamaica,  good'  middling  to 

fine rercwt  83    0  105 

fine  ordinary  to  mid 06    0    82 

Mocha,  untrar'bled 70    0    87 

(rood  to  tine 98    0  120 

Ceylon,  native,  good  ord. 

to  fine  61     0    72 

ordin-ry 50    0    62 

plantation,    ordinary  to 

fine  ordinary  65    0    74 

fine  fine  ord.  to  mid....  75    0     33 

good  middling  to  line..  84    0  10:i 

Java,  &c.,  low  ordinary  ...  .18    0    4.1 

ord.  to  goo<l  ord 44    0    63 

fine  ordinary 69    0    77 

Madras  and  Tellichcrry  ...  60    0    98 
Malabar  and  Mysore,  good 

ordinsry  6.1    0    65 

fine  ord.  to  fine 66    0  lOO 

St  Dominco 46 

Brazil,  waslied.  fine  ord.  to 

low  middlinff 70 

fine  and  tine  fine  ord 55 

good  ordinary    47 

ordinary  37 

Co.sta  Rica 56 

Cuba,  Porto  RicaiLaguirA  54 

Drucrs  and  Dyes— duty  free 

Aloes,  B»rl)adoes...pc«tioo  0  2.S0 

Argot,  Bologna 70  0     75 

Bark,  Peruvian,  pale.plb    0  0      0 

Quercitron per  cwt    C>  a      9 

Camphor,  unrefinerl 140  0  142 

Caslol  oil,  good  pale.p  lb    0  6}    0  6J 

Safn-on 36  0    40    0 

Cochineal 

TenerifTe    per  lb    3  3 

Mexican  3  4 

Lac  Dth- Good  to  fine..    1  0 

TURHEBIC 

Benual   per  cwt  23     6 

Madras 17    0 

China    0    0 

Trrra  Japosica,  Cutch  30    0 

Gambler  28    0 

Dyewooda— duty  free     £     8 
Brazil  Wood  ...per  ton  70    0 

Pdstic,  Cuba 7  10 

Jamaica  6    0 

Logwood,  Campeachy...    8  10 

Jamaica   3  10 

Red  Saunders  4    0 

Sapan  Wood 9  12 

Eggrs    French  120    58  6d  lOsCd 

Fruit — Currents,  duty  7s  per  cwt 

Patras,  new    26     0    31     0 

Vostizza 30    0     35     0 

Island  24    0    31    0 

Gulf 26     0    35    0 

Figs,  duty  7s  per  cwt 

Turkev   ...per  cwt  d  p  30    0    80    0 
Plums,  duty  78  per  cwt 

French,  bottled 0 

German    0 

Raisiics  dnty  78  per  cwt 

Valencia,  new 28 

Muscatel 0 

Sm  jTna,  red  &  Chesme  36 

Sultana 45 

Oranges  8 

St  Michael,  1st  quality, 

large  bo.\ 25 

Do.  2nd  qualily 17 

'Valencia  13 

Lisbon  ic  Si  Ulies,  -}  ch  12 

Sicily per  box    6 

Lemons 

Messina per  case  14 

Barcelona  nuts.. .per  bag  31 

Spanish   nuts p  br  40 

Brazil  nuts 40 

Cckernuts per  100  14 

Flax— daty  free  £ 

Riga  K    ptrton    0 

—  wr  p  K 0 

St  Petersburg,  12-head...  .".3 

—  !»-head...  44 

Egyptian,  govt  dresied...    0 

—      native  ditto  ...    0 

Hemp— duty  free 

St  IMrsbg,  clean,  per  ton  34  10 

outshot «„ 30  0 

halC-c'ean 29  0 

Riga,  Rhine .  35  0 

Manilla 48  0 

East  Indian  Sann 15  0 

China  grass 0  0 

Jute  _ Ji  10 

rejections 10  0 

cuttini-s    6  0 

Coir— Yarn,  good  A  fine  35  0 

ord.  to  fair _,.  22  10 

fibre 23  o 

rope  29  0 

Junk 30  0 


0 
0 

0 
0 

0 
0 
d 

0 
0 
0 
0 

c 

0 
0 
0 
0 
0 
a 
0 
0 
0 
0 
0 
0 


15 
31 
41 
43 
20 

£ 

0 

0 
54 
45 

0 

0 

0 

0 

0 

0 
65 
21 

0 
24  10 
10  10 

6  6 
CO  0 
33  0 
36  0 
36  10 
31    0 


Hides— Ox  &  Cow,  pr  lb  a 

li.  A.  undM.  Viu.  drv  0 

Do  &  U  Grande,  saltil  0 

Brazil,  dry    0 

Drysa'ted 0 

I>ry8altcd  Mauritius  ...  0 

Rio,  ery  Rio  Grande  ...  0 

West  C  as'  hides   0 

Cape,  salted , 0 

Australian 0 

New  York 0 

Ea.st  Inrlia 0 

Ki.is,  Russia 0 

S.  America  Hors.'.p  hide  5 
IndlgrO — duty  free 

Bengal per  lb  2 

Oude  2 

Madras  1 

Kui'pah 2 

Manilla 3 

Leather— per  lb 

Crop  hides...30to45  lbs 
do        .',0        65 

English  Butts  16        24 
do  2S        36 

Foreign  Butts  16        25 
do  28        36 

Calf  Skins 28 

do  40 

do  80 

Drrsain; 

Shav.d 


00 
100 

Hides  0  11 

do      1    OJ 


6 
3 
2 
0 

0  llj 

1  4 
1  0 
1  3 
0  11 

0  llj 

1  10 
1  8 
1     3 


0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0  Hi 


4    6 


2  0 
2     7 

1  10 

2  0 
2  8 
2  7 
1  11 


1  3 

1  4 

1  3 

17  6 

1  8 

1  10 

£  8 


llrrae  Hides,  English...    0  11" 
d')    Spanish,  per  hide    6    0 

K'ps,  Petersburg,  pr  lb     1     2 

do    East  India 0    7 

Metals— Copper  pr  ton  £    8 
.Sheating,  bolts,  &c..  88    0 

Bottoms .14    0 

Old 74    0 

Toush  cake  83    0 

Best  select 84    0 

Iron,  per  ton  £    s 

Bars,  Ac.,  British 6  1.5       7     0 

Nail  rods  7  15      8    0 

Hoops 9    5      9  IJ 

Sheets    0  10    10    0 

Pig,  No.  1,  Wales  ...    3    5      3  15 

Bars    6    0      6    5 

Hails  0    0      6  10 

Pig,  No.  1,  Clyde 2  14      3    0 

Swidi  h 10    5    10  10 

Lead,  per  ton— Eng.pig  20    0    20  10 

slieet  21     0      0    0 

red  li  ad 21  10      0    0 

whitedo 28    0    29  10 

pa'entshut    23    5     23  10 

Spanish  pig  19  10      0    0 


0 
0 
0 
0 

40  10 
35  0 
0 
0 
0 
0 
0 


70 
12 
12 


bTEEL.  Swedish  in  kegs  15  10 

in  faggots 17     0 

SpsLTEH,  for  per  ton  ...  22    0 
Ti( 
English  bbcks,  p  ton  90    0 

bars  in  barrels 91    0 

Refined i-a    0 

Banca 88    0 

Straits te  10 

Tin  Platbs.  per  box        ads 

Charcoal,  I  C   30    0    33 

Coke,        I  C   25    0    27 

Oils- Fish  £    a     £ 

Sperm  pertunl26  10  127 

Head  matter 126  10  127 

South  Sea 44    0    45 

Seal,  pale  46    0      0 

Cod 40    0 

East  India 34  10 

Olive,  GalllpoU 63    0 

Sicily .ig     0 

Palm per  ton  41    0 

Cocoa-nut 51    0 

Rai-eseed,  pale  (foreign)  43    0 

Linseed SO  10 

Black  Sea  p  qr  COs  6d    Cs  01 

Bombay 70    0 

Do  cake  (I.:nglish)  p  ton  11    0 

Do  Fori-ign    9  15 

Rape,      do       4  10      5    0 

Petroleum— per  tun 
Crude  Pennsylvania..  15    0      0    0 

Crude  Canadian  o    0      0    0 

Refined per  gal     Isild     Is  6d 

Provisions— Duty  free 

Butler-Watorfor(l;.cwtll4s  0dll68  Od 

<'.irlow  114    0  116 

Cork,  4tlis,  new   102    0  104 

Limerick   0    0      0 

Frieslanil  fresh    114    0      0 

American  new 0    0      0 

Jersey    9i    0  104 

Bacon,  singed — Walerf.  74    0    76 

Hanibuig 71     0    73 

Hamii— Y'ork    96    0  102 

Irish    94    0      0 

L,atd— Wa'erford  A  Li- 

mfrick  bladd<r 82    0    (G 

Cork  and  Bclfa-t  do..  0  0  0 
Firkin  and  keg  Irish..  76  0  78 
Ameiicatiifc  Canadian  0  0  0 
Cask    do  do         0    0      0 

P  rk— Amcr.  &  Can.  p.h  90    0      0 
Beef- Amor.&Can.  p.tc  08    0  112 

Chfese — Euam 50    0    55 

Gonda 10 

Cantrr   18 

American 76 

Rice— duty  free 

Car- lina  per  cwt  35 

Bengal,  wttite 13 

—      cajg.j 11 

Madras  11 

Arracan,  Kajigoon,  &c..  10 

Java 10 

Sago— duty  4^d  per  cwt 

Peart per  cwt  15    0    21     0 

Saltpetre- 
Bengal  percwilS  0  20  0 

Bomfiay  and  Madras 13  6  19  0 

English,  rt  fined 23  0  24  0 

NiTRATS  op  Soda 10  6  12  6 


Seeds—  »   d     s 

Caraway prcwt  45    0  43 

Canary per  or  58    0  64 

Clover,  red per  cwt  !<(t     0  74 

white    60     0  90 

Coriander   19    0  22 

Linseed,  foreign,  per  qr  60    0  64 

Englith    61    0  70 

Mustard,  br p  bush  16    0  18 

white    14     0  18 

Ripe,  perlastof  10  qrs.£80    0  S2 
SlUl — duty  free                     s    d      a 

Surdah  per  lb  28    0  SO 

Cossimbuzar  19    0  23 

Gonat  a  17    6  29 

Comercoly 17     0  28 

China,  Tsatleo   27    0  33 

Taysaam 17    0  29 

Canton 20    0  26 

Thrown    0    0      0 

Eaws — While  Novi 40    0  43 

Fossombrone  40    0  42 

Bologna  0    0      0 

Milan   36    0  40 

Oeganzines 

Piedmont,  22-24 42    0  46 

Dr..        24-28 42    0  46 

Milan  .t  Bergam,18-20  44    0  46 

Do.  22-21  41     0  44 

Do.  2J-2S  41     0  44 

Do.  28-32  41     0  44 

Teams— Milan,  22. 24  ...  40    n  44 

Do.  24-28   ...  40    0  44 

Brutias— Short  reel 0    0      0 

Patentdo 42    0  45 

Persians n     o  22 

Spices— Pepper,  duty  free 

Malabar,  &c per  lb    0    3}  0    5 

Eastirn   0    21  0  SS 

White  0    5|  1     6 

Pimento,  duty  free 

mid  and  good  ...per  lb    0    2}  0  ii 
Cinnamon,  duty  Iree 

Ceylon,  1,  2,  3    13  3    0 

Malabar  &  Tellicherry    14  2    0 
Cassia    Lignea,    ou'y 

free per  cwtl.'O    0  125    0 

CLovts,  dutyfree 
Amb.-yna    and    Ben- 

coi.lon    per  .b    0    •ij  1    4 

Zanzibar  and  B..urbon    0    2i  0  SJ 
GiNGKK.  duty  free. 

£.  India,  con- p  cwt  26    0  27    0 

Ho  Cochin  4  Calient  60     0  130    0 

Afiican    37    0  39    0 

Mace,  duty  free. ..per  lb    1    0  8    6 

Nutjieos,  duty  free  p  lb    0  10  4    8 
Spirits— Rum,  duty  10s  2d  per  gal 
Jamaica,  per  gal.,  bon.J, 

15  to  25  O  P   2 


Vintage 
1st  brand 
in  lihds 


r  108  ou  ] 
,.(•1865 

^  1863 
'     I  1862 


30  to  35 

fine  marks  , 

Demerara,  proof. 
Leeward  Island  —  . 
Esst  India  —  , 

Foreign  —  , 

Brandy,  duty  lOs  6d  pgal 

1865 

1864 

863 

.1862  ., 

Geneva,  common  2 

Fine 2 

Cornspirils,  pf  duty  paid...  12 
Spirits  f.o.b.     Exportation    1 

Malt  spirit.'*,  duty  paid 12 

Sugar— Per  cwt— Duty  pad 
British  plantation —  Duty,  s 
grocery  yellow    ...10/6  34 

refining .''/24I0/2  29 

Foreign  Muscovado,  low  to 
fineyel.  grocery.. .10/6  84 
lwiogdreflning.872&Ul/6  29 
Mauritius,  crystalised — 

Nos.  16hl7 11/8  39 

13ill4 10/6  37 

10  ii  12 —  35 

Syrttps,  low  to  gd  veL  —  33 
lwtoflnebrown.K/249/4  27 
Bengal. Benares,  low  to  fine 

white  1IV6A1I/8  35 

Date.lwtoflhcyl  9/4(410/6  31 
veiy      low      to      fine 

brown P/J<til/4  25 

Penang,  suDerior  yellow  to 
good  white.. .10/6&I1/8  36 
lwtofineyell..w.9/4<fel0/(i  32 
Iw  to  fine  brown..8/2.S9/4  28 
Madras — 

crvstlisd  whtell/3&12/10  39 
low  to  fine  yellow.  10/6  34 
Native,  low  brown  t  j  low 

yelloiy 8/2JS9/4  27 

Juggrry p/2  24 

Siam  and   China,  low    to 
good  white.. .10/6&11/3  37 
low  to  fine  yellow  and 

gley  0/4&10/6  32 

brown 8/2&9/4  26 

Manilla,  clayed,common  to 

good    9/4  30 

Muscovado 8/2  25 

Java— 
low  to  good  while  ...11/3  Sit 
low  to   fine  jeilow  and 

grey  10/6  33 

Havana,  white,  above  No. 

18 12/10  41 

fioietle,  Nos.  15  h.  18.11/8  SO 

jclloiv,  12  h  14.10/6  36 

—  10  h  11.  —    84 

brown  7  a    9...9/4  31 

Bahia  ,fc  Maroim,  low  grey 

to  go  d  white 10/6  ,13 

low  tofinebrown.8/2&9/4  27 
Peinain,Paraiba,&Maceio, 
low  to  good  white.lll/6  34 

yellow  9/4410/6  32 

low  to  fine  brown8r2&9/4  27 
Beetroot —       0 


0    SO    0 


31 
26 


0    37    6 


0 

42 

6 

0 

40 

6 

0 

38 

0 

0 

35 

K 

0 

33 

0 

c 

36 

6 

6 

32 

6 

0 

37 

0 

0 

34 

0 

6 

81 

6 

0 

0 

0 

Refined— For  consumption  a  A  a 

8  to  101b  loves 0  0  0 

12  to  14  lb  loaves  45  0  41 

Titlers,  22  to  24  lb 43  6  46 

Lumps,  4.1  lb  0  0  0 

Wet  crushed  Sfr  0  40 

Pieces  31  6  35 

Bastard    27  0  31 

Treacle 16  0  IS 

For  export,  free  on  bna.-d 

Turkey  loaves,  1  to  4  lb.    0  0  0 

6  lb  loaves  36  0  0 

10  111    do     3.)  «  0 

14  1b    do     0  0  0 

Titlers,  22  to  28  b ,15  0  35 

Lumps,  40  to  45  lb 41  0  4) 

Crushed    32  6  33 

Bastards 0  0  0 

Treacle 16  0  18 

Dutch,  refined,  f.o.b.  in  Holland 

C  lb  loaves  37  0  0 

10  1b    do      36  0  0 

Superfine  crushed 32  0  0 

No.  J,  crushed    31  3  0 

No.  2 30  9  0 

Belgian  leflned,  f  o.b.  at  Antwerp 

8  to  10  lb  lo. yes 0  0  0 

Crushed,  1  31  6  0 

Tallow— Duty  free 

Town  Tallow percwt    0  0  0 

St  Petersburg,  1st  Y  C...  44  0  44 

Tar— Stockholm,  pr  brl...  14  6  0 

Archangel    17  0  0 

Tea— duly  6d  per  lb 

Congou,  low    0  7J 

common  0  10 


ra.  sir.  to  str.  hk.  If.  ...    1     0 

fine  and  Pekoe  kinds...    1    7 

Souchong 1    I 

Pekoe,  flowery  0  11 

Oiange 1    0 

Plain  (aper 0    0 

Scented  Caper 0    9 

Oolong 0    8 

Twankav,  common  0 

Hyson,  kind    0 

fkn  0 

Y'oung  Hyson 1 

Canton ,    0 

Gunpowt^er 1 

Canton 0  10 

Timber  —  Timber     and 

Hewn  Wooil — Danizic 

&  .Memel  fir— per  load  50    0 

Riga  fir    60    0 

Swedish  fir 37    o 

Canada  red  pine    65    0 

—  yellowpine.larg!  60    0 

—  —        small  50    9 
N.Brnswk.&Can.Bd.pmc  80 

Quebrc  oak 100 

Baltic  o.lk   60 

African  oak    140 

Indian  teake  ISO 

AVainscot  log^  l.s  ft  each  95 

Deals  and  Sawn  and  I'lcpartd  Wood 
Norway,  Peterbsgstand  £10    0    13 

.*iwedi-h  8    0 

Russian    10  10 

Finland    8    0 

Canada  Ist  pine 16  10 

—  2nd 11  10 

American  spruce  8    5 

Datitzic  deck,  each  14a  0    288 

Staves 

Baltic,  per  mlllc fl40    0  180 

Q'lebec,  Iter  standard  do.  85    0    90 

Tobacco— dy3/plb45pct  8 
Maryland,  per  lb,  bond  0 
Virginia  loaf 0 

—  stript  0 

Kentucky  leaf  0 

—  str.pt    0 

Negrolicud...dy  46or4s':d  1 
Columbiiin  If.  dy3s&5pc  0 
Havana 16      6 

—  cigttrs,  bd  duty  ;>8    6     0    22 
Turpentine— Per  cwt 

American  Spirit8,wthckH  37     6    38 

French  do   36    0      0 

Rough  13    0      0 


0  H 

0  11 

1  3 


2    5 

2  6 

3  0 
1    3 

0  0 

1  10 

2  3 

0  11 

1  1 

0  8 

3  0 

1  0 
3  8 
1     i 


0    75 

0  65 
"  43 
0  95 
0  90 
9  65 
0  90 
0  125 
0  120 
0  200 
0  210 
0  10) 


u 


0 
10  10 
14  0 
10  0 
20  0 
13  10 
10 

0 


0 

0 

8    d 

0     9 

0  11 

1  0 
1     0 

1  2 

2  6 


■Wool— Fnglisii- 


7.}     2    2 

"       "     0 

0 

0 
0 
0 


.  r  pack  of  240  lbs 


Fkcos  S.  Down  hogs.. .£18  10 

Hal'-bred  hogs  20     0 

Kent  fleeces   19  10 

S.  IMvnewes  &  wthrs  16  10 

Leictstrrito IS    0 

Sortb— tlothiiig,  picklck  19  10 

Prime   IS    0 

Choice 17  10 

Super  lli  10 

Combing — Wethr  iitat  20    o 

Picklock  17  10 

C'ommon 15  10 

Hog  matchins;   22    0 

Picklock  inat-hing...  19    0 

Super  do      ...  16  10 

Colonial —  a    d 

Australian — Lambs  ...    1    3 

Scoured,  &c 1    3 

Unwashed  0    8 

Lucks  anl  pieces  ...    0    8 

Slipe  iind  skins  1     1 

Port  Philip— Lamt a..     1    4 

Scoured,  &c 1    4 

Unwashed  0  10 


19  0 
21     0 

20  0 
17  10 
19    0 


20  10 

15  10 

16  0 
23  0 
19  10 

17  0 
8  d 
1  10 


Locks  and  pieces  ...  1 

S.  Australian — Latiibs  1  3 

Sc  ured.  &c 1  4 

Unwashed 0  8 

Lrcks  and  pieces  ...  1  2 

V.  D.  Land— Lambs...  1  5 

Scoured,  ,tc 1  6 

Unwa8heil  u  8 

Locks  and  pieces  ...  1  2 

Cape  G.Hope— Fleeces  0  11 

Lambs oil 

Scoured,  &c 1  1 

Unwashed  0  8 


1     6 

1  8 

2  4 
2  8 
1  4 
1     8 

1  10 

2  0 
1     2 

1  6 

2  2 
1  11 
1     0 

1  7 

2  0 
1  9 
1  11 
0  11 
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STATEMENT 

^  t  Imports,  ExportP,  a«.4  Hnnit  Cnn«umption  of  the  followlnr  articles  in  the 
2  weeks  endlrfr  Jnn.  12.  1P67,' showiiip  the  Stock  on  Jan.  12^  compared  with  the 
corresponding  period  of  18fc6. 

FOJITHE  FORTOPLOWDON. 

t«~  Of  thofe  artieler  duty  free,  the  deltveries  for  Exportation  are  tnclndtd  node 
thahead  HoraeConsuinptiof. 

EAST  AND  WEST  INDIAN  PRODUCE,  Ac. 

SUOAH. 


British 
Plantation. 

Wtstlndla... 
Mauritius  ... 
Bengal<I^Pg 
Madras 

Iniportfd. 

I'^xportod. 

Home  Consamp. 

Stock. 

iHre 

tons 
19.'i6 
305 

"600 

18<,7 
tonfi 
1416 

"J29 

18(6 
fins 

"'it 

18(7 
tons 

86 
1 

12 

18C0 

tons 

2S'JS 

S28 

142 

358 

18C7 

tons 

686S 

327 

414 

265 

1866 

tons 

12rlO 

7749 

6256 

8217 

1867 
tons 
12W6 
4976 
3r.I7 
12125 

Total  B.P. 

Foreign. 

Siam.Ac 

Cuba*  Hav. 

Brazil 

P.  Rico.  &c 
Beetroot 

2760 

1946 

11 

68 

3656 

6664 

3393; 

3282.'5 

487 
198 
63 

"884 

176 

215 

"8"4e 

"'72 

"'  6 
35 

"'  1 

73 
127 
211 
764 

423 

847 
134 
679 
626 

21254 

14n67 
2150 
4947 
7083 

32015 

104S3 

2287 

4397 

120i 

Total  Frgn 

1632 

1887 

72 

42 

1121 

2609 

50401 

60355 

Grand  Total. 

4392 

3282 

83 

110 

47:7 

9473 

84333  ■     83178 

MOLASSES. 


Imported. 

Exported. 

Home  Consump. 

Stock. 

Westlndia 
Foreign  ... 

1866 
tons 
3 
99 

1667 
tons 
63 

18S6 
tons 
306 

1867 

tons 

21 

181 «          1867 
tons         tons 
104           lot 
1 

1866 
tons 
1442 
901 

1867 

tons 

537 

493 

Total ... 

102 

_Ji 

206 

21 

104  i         105 

2343  1     lO-W 

MELADO... 

... 

...       '       ... 

32  i       ... 

88   1        20 

RUM. 


West  India., 
East  India... 
Foreign 

Vatted  

Total ., 


Imported. 


65520 
16290 
13140 


I     Exported  and 

delivered    to  Vat.'  Homo  Conanmp. 


71965 


gais 
40815 


36865 


gals 
35.580 
2790 


gals 
21960 
8595 
16920  '       1305 

Exported. 
64395  I     32355 


76860  :    116635  ,     64215 


gals 
74330 


79805 


gals 

92385 

4410 

90 

4905 


Stock. 


gals        eals 
1843560  liiolOOS 
88640    14  6. '50 
173700    248715 

1 
473310    404360 


S679210  2702330 


COCOA -CvTta. 

B.  Plantation 
Foreign 

1545  1 

121  1 

921 

62 

10  :           30          1294 

336  j           31            367  | 

826 
325  : 

8962 
11.653 

8089 
11552 

Total ... 

1666  1 

983 

236  !           «l   i       1601  1 

11.51  : 

19605  1 

;96li 

COFFEE— Tons. 


West  India.. 

Ceylon  

East  India... 

Mocha   

Brazil 

Other  Forgn 

^Total^... 
RICE    


I 

6 

7 

10 

5 

It 

148 

1702 

102 

397 

779 

479 

433 

8.540 

69 

426 

29 

101 

87 

110 

2512 

6 

27 

1 

4 

1 

7 

126 

233 

206 

66 

ISO 

6 

38 

1962 

129 

132 

7 

64 

41 

65 

718 

2140 

899 

489 

1098 

619 

654 

14n05  i 

tons 
-  724 


131 
7944 
2358 

141 
1134 
1265 

1297S 


tons 
100 


tons 
898 


tons 
1262 


tons     I      tons 
33810  !      28640 


PEPPER. 

Whlte._ 

Black 

tons     1     tons 

23  1          39 

439  1         497 

tons         tons 
"31 

tons         tons         tons 
21             10           349 
60            258          8140 

tons 
378 
3S74 

NUTMEGS. 

Do.  Wild.. 

CAS.  LIG... 

CINNAMON 

pkgs         pkgs 

"199       ."! 

664  ;             1 

pkgs 

pkgs 

•  *• 

pkgs 
SB 

686 

68 

bas:s 
384 

pkgs 
21 

"'99 
176 

bags 
1812 

pkgs 

2494 

511 

4')68 

1865 

bags 
39726 

pkgs 
2419 

"722 

2338 

PIMENTO.. 

bags 
909 

bags 

27 

baga 

baga 

Aags 

32393 

RAW  MATERIALS,  DYESTUFFS,  Ac 


COCHNEAL 

LAC  DYE... 

LOGWOOD 
FUSTIC 

aerons 
114 

sernne 
1460 

serons 

seroHS 

serous 
8-55 

serons 
695 

serons 
48C4 

.e   ..<i 
602 

chests 
47 

chejts 
105 

chests 

chests 

chests 
116 

chests 
199 

chests 
5296 

chests 
4896 

tons 
83 
44 

tons 

603 

28 

tons 
... 

tons 

tons 
163 

87 

tons 

416 

80 

tons 
1804 

737 

tons 
4S08 
296 

INDIOO. 


E« St  India... 
Spaolab...... 


ohesis  I  chests' 

628  !  18 


chests     chests  I   chests  |  chests  1    i;hes 
...       i       1453  1       1930        14229        13876 


aerons  1  serous  '  serons 
Ui  I        797  ,      ... 


aerona  :  aerons 
...       I  93 


aerons     serons  ;  8cron„ 
167  I       1416  I       2*1 


SALTPETRE. 


Wtrate    of 
Potass  ., 

HItrate    of 
Soda 


tons 
150 


tons 
24S 


tona 

11774 


tons 
10681 


America  ..  I 

llrazil    

b.  laaiB^AcI     16949 
\.tTerpooi,aii 

klnda. 113109 


COTTO^. 


137  I       1936  1     1458 


157 
3071 


87S526 


Total  .„..|  130058       91054 


bales 

balea 

bales 

bales 

..•• 

... 

... 

»• 

..• 

•  •• 

... 

... 

... 

•  •• 

7446 

7U0 

3S502 

25211 

67810 

74150 

88502 

35311 

75S56 

81260 

bates 

"7"3 
33676 


balea 

9 

245 

65826 


392200  I  8200 10 


425954  )  5; 


■6090 


C  fi  e  2Sl  a  1 1  to  a  B  iH  0  n !  1 0  r 

RAILWAY  CALLS  FOR  JANUARY. 
Amount  per  share. 


Date 
due. 

Central  Argentine 16    ., 

Furness,  Onf.  £10  shares, 
guar.  .■-  per  ct.  till  1872.      1    .. 

Great  Eastern  6^  per  cent. 

I'ref.  -tock  26    ... 

Great  Nonhem  Perma- 
nent 5  per  cenr.  Pref....    31    ... 

Great  Western  New  £20 
6  per  cent 31    ... 

Lancashire  and  Yorkshire 

New  Ordinary  £5   1     .. 

Diito  £.5  Prcf.,  1666    1     .. 

La  Vende 16  to  31    .. 

Metropolitan  District  £20 
shares „       1     .. 

Metropolitan  New  shares      1    ... 

Midland  £18  Inconver- 
tible Preference 15    ... 

Noith  l"ast.(r>arling.  sec.) 
1860  .and  1801,  Sh.  ......      1    .. 


Alreajy 

paid. 
£    s    d 
16  10    0 


deposit 
20  0  0 
30    0    0 

6     0     0 


2  10    0 


20    0    0 


Call 

£    s  d 

...2    0  0 

..     2  10  0 

...  20     0  0 

...  20     0  0 

...4     0  0 

...     2  10  0 

...10  0 

...2    0  0 

...3    0  0 

...     1  10  0 

...2     0  0 

...2    0  0 


Number 
of  Shares. 

,.      80,000 

.      SO.OiJO 


132,982 

120,'"  00 

12.,. 5.50 

Not 

46,500 
45,000 

128,609 

24,300 


Amoitf  t. 
£ 
...    100,000 

...  50.000 

...  C42,r84 

...  215,000 

...  83l,»28 

...    300,000 
...     121,850 
known. 

.     139,500 
.      67,600 

.    257,218 

.      49,600 

2,474,380 


EPITOME    OF    RAILWAY    NEWS. 


Traffic  Receipts.— The  traffic  receipts  of  railways  in  the  United 
Kingdom  amounted  for  the  week  ending  the  5th  of  Januaiy,  on  12,734 
miles,  to  604,520/,  and  for  the  corresponding  week  of  last  year,  on 
12,498  miles,  to  614,070^  showing  an  increase  of  23G  miles  and  a 
decrease  of  10,150/.  The  gross  receipts  on  the  14  principal  railways 
amounted,  in  the  aggregate,  on  9,189  miles,  to  505,474/,  and  for  the 
corresponding  week  of  1866,  on  9,039  miles,  to  515,425^  showing  an 
increase  of   150  miles,  and  a  decrease  of  9.951/. 


RAILW4"?  AND  MINING  SHARE  MARKETS. 
LONDON. 

MONDAV,  Jan.  14. — In  the  share  market,  tliis  was  the  day  for  the  pre- 
paration of  the  settlement  in  the  middle  of  the  month,  and  the  transac- 
tions were  cliiefly  for  the  account.  There  was  scarcely  any  average 
alteration  in  the  closing  prices  of  banks,  colonial  and  foreign  mines,  and 
miscellaneous  shares ;  but  the  other  descriptions  were  generally  firmer, 
particularly,  British  railways.  Glasgow  and  Houth-Westera,  Metropo- 
litan, Midland  (Birmingham  and  Derby),  North  Staffordshire,  and  Great 
Northern,  were  all  1  higher,  ditto  (A  stock)  a  fm-ther  1  higher,  Chatham, 
Great  Eastern  and  North-Westem  J  higher,  Midland  (original)  a  fur- 
ther i  higher,  Great  Western,  and  Lancashire  and  Yorkshire,  a  further 
^  higlier,  and  Caledonian  1  lower;  Manchester,  Sheffield,  and  Lincoln- 
shire was  active,  and  closed  at  a  relapse  of  2  per  cent.  In  foreign, 
Dutch  Rhenish  improved  ^,  Illinois  Central  shares  a  further  i,  and 
Erie  shares  (paid  -up)  further  1^ ;  and  Atlantic  and  Great  Western 
(debentures)  relapsed  1,  closing  at  51  to  53.  In  mines.  West  Chiver- 
ton  improved  1,  and  Eiist  Carn  Brea  i ;  Prosper  United  relapsed  i,  and 
Chontales  receded  j;. 

Tuesday,  Jan.  15.— In  the  share  market  to-day,  the  prices  of  the 
home  and  coloniiil  descriptions  (except  mines)  were  all  firmer,  the  in- 
stances of  lower  quotations  being  generally  due  to  being  given  ex  divi- 
dend. In  mines  and  the  foreign  descriptions,  there  was  scarcely  any 
change.  In  British  railways,  Metropolitan  advanced  further  1  J,  Groat 
Northern  1,  Great  Eastern  and  Chatham  f  each,  and  Manchester, 
Sheffield,  and  Lincolnshire  and  North-Eastern  (Leeds),  J  each ;  and 
Midland  and  Great  Western  relapsed  ^  and  j  respectively.  In  foreign. 
Great  Luxembourg  improved  ^,  and  Atlantic  and  Great  Western  (de- 
bentures) further  declined  ^,  at  51  to  52.  In  mines,  the  only  altera- 
tions were  a  decline  of  2  in  Wheal  Buller,  and  an  advance  of  j^in  Scot- 
tish Australian. 

Wednesday,  Jtm.  .  16. — In  the  share  market  to-day,  dnlnesa  very 
generally  prevailed,  and  mines  and  miscellaneous  shares  were  the  only 
descriptions  showing  an  average  tendency  towards  improvement.  In 
English  railways,  Sonth-Western  and  South  Devon  advanced  1  each ; 
Great  Eastern  relapsed  ^,  and  Caledonian,  Great  Northern  (A  stock),  and 
Jlidlaud  (Birmingham  and  Derby),  declined  1  each,  ditto  (original)  a 
further  1,  North-Western  a  Chatham  J,  Metropolitan  A  and  Great 
Western  a  ftu-ther  ^.  In  colonial,  the  only  movement  w.os  a  decline  of  ^ 
in  Grand  Trimk  of  Canada.     In  mines.  East  Wheal  Rtissell  receded  j  " 


the  prevailing  feature,  but  British  mines,  banks,  and  miscellaneous 
shares  closed  with  a  rather  firmer  tendency,  the  other  descriptions 
being  almost  un;'.ltored.  In  British  railways.  Great  Eastern  recovered  f, 
North- Western  and  Metropolitim  (new)  improved  ^each;  ditto  (stock) 
and  Lancashire  and  Yorkshire  declined  {  each,  and  North  British  1.  In 
colonial,  Btiff.alo  and  Ouderich  advanced  Ij,  and  Delhi  (shares)  | ;  and 
Great  Indian  Penintula  receded  J.  In  foreign,  Antwerp  and  Rotterd.am 
relapsed  f ;  Erie  shares  (paid  up)  declined  1,  ditto  (bonds)  and  Illinois 
Central  (dollar  bonds)  improved  1  each,  and  P'ennsylvania  Railroad  (2nd 
mortgage)  recovered  1.  In  mines,  Devon  Great  Consols  .tdvanoed  5,  and 
Drakewalls  and  Great  South  Tolgus  i  each,  and  South  Condurrow  re- 
ceded ^. 

Frilay,  Jan.  18.— The  railway  maakot  w.is  flat  to-day.  and  a  reduc- 
tion of  ^  to  ^  per  cent,  was  observable  in  Jletropolitau,  Loudon  and 
North-Western,  Midland,  Lancishire  and  Yorkshire,  Great  Northern 
(including  the  A),  and  North  British  stocks  ;  South-Eastern,  Great 
Ea-stern,  and  Loudon,  Chatham,  and  Dover,  however,  were  steady. 
Indian  railway  seciuities  were  inquired  for  imd  showed  firmness,  but 
Canadian  were  rather  dull.  Foreign  descriptions  wore  but  little  dealt 
n. 
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Cte  €conomi^V^  2Slailtoag  anlr  Mining  ^Ijare  %i^t 


THE  LATEST  OFFICIAL  PHICT^S  ARE   OITEN. 


No.   Of 

•Shares 

or 
3tock. 

Stoci 
Stoc): 
Slock 
8881 
38448 
Stock 
Stock 
14000 
Stock 
Stock 
Stock 
Stoc'ii 

Stock 

Stock 
Stock 
Stock 
Stock 
StJck 
3coc« 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
45000 
190000 

32600 

Stock 
Stock 
20OOO 
Stock 
Stock 
Stock 
40937 
Stock 
Stock 
Stock 
240  JO 
10000 
Stock 
40000 
16000 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
16000 
Stock 
23270 
Stock 
16000 


100 

too 

100 

0 

0 
100 
lOD 
100 
100 
lOO 
100 
100 

100 

103 

100 

100 

100 

lOO 

100 

100 

100 

100 

100 

100 

100 

100 

100 

10 

10 

100 

100 

100 

100 

50 

100 

100 

100 

25 

10« 

100 

100 

25 

25 

100 

10 

10 

100 

lOO 

100 

loe 

100 
100 

20 
100 

10 
100 
100 


100 
100 
XlO 
100 

::c 

100 
100 
100 

no 

100 
100 
100 
100 

10 

10 
IOC 

10 
100 
100 

60 
100 
100 
100 
3338 
100 
100 
100 

25 

20 
100 

10 

100 
100 
100 
100 
100 
00 
20 
100 
4 
100 
100 


ORDINARY  SHARES 

AND  STOCKS. 

Name  of  Coraoany. 


6 
71 

in" 

36 


122 
132 


91 
64i 


Stock 
Stock 
Stock 
Stock 
7680 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stsck 
Slock 
Stock 
Stock 
Stock 
Stock 
Stock 
lOOOO 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 

Stack 

Stock 


100 
100 
100 
100 

6J 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

60 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 

100 


stock  100 
stock  100 
stock  100 
■  Stock  100 
stock  100 


Bristol  and  Exeter S8J 

raledonian   122 

Cambrinn 43J 

Cork  and  Bandon  

Cornwall  

Dublin  and  Belfast  Junction  ... 
Dundee,  Perth,  &  Aberdn  June 
East  London,  Scrip  Certificate... 
Glasgow  and  South-Western  ... 
Great  Eastern,  Ordinal"  Stock., 

Do.  East  Anglian  Stock 

Great  Nor'h  of  Scotland   

fGreat  Northern   

<     Do.  A  Stock 

I    Do.  B  Stock 

Great  Smthem  <fc  Western  (1) 

Great  Western — Original 

Do.  Stour  Valley  guar.  Stk 

Do.  South  Walei 

Do.  West  Midland — Oxford... 

Do.  do.  Newport 

Ijancashire  and  Yorkshire, 
r^ndon,  B'  Ighton  &  South  Const 
London,  Chatham,  and  Dover. 
Do  Metropolitan  Ex,  A...m«. 
London  and  North-Western...., 
London  and  South-Wcstern.... 
Manches..  Shef.,  &  Loncolnshire 

Metropolitan 

Do  New 

Do.  Extension 

Metropolitan  District, 

Do.  do  

Midland 

Do.  Birmingham  and  Derby  .. 
Midland  Gt.  Western  (Ireland). 

North  British 

Do.  Edinb.,  Perth,  &  Dundee. 

North  Eastern — Berwick 

Do.  G.  N.  E.  Purchase  

Do.  Leeds 

Do.  York  

Do.  Carlisle 

Do.  Stockton  and  Darlington, 

Do.  1860  and  1861  

tlorth  London 

Do.  1864-5    

Do.  1866    

North  Staffordshire , 

North  and  S.-Westem  Junction 
Scottish  Central  .. 
Shropshire  Union.. 

South  Devon    

.South  Eastern 

Staines,  Wokingham,  &  Woking 

Taff  Vale  

Do.  C 

Waterford  and  Kilkenny 
West  Cornwall   


85  J 
35  J 

13U 
88  i 
18* 
15 

1238 
88* 
64  i 

131J 
13 
111 
89 


Stock 

Stock 

Jtock 

Block 

Stock 

Stock 

Slock]  100 

SlockllOO 

SlockilOU 


100 
100 
100 
100 

6i 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

6 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
lOU 

100 

100 

100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
ICO 
100 
100 
100 


I24i 
94 

"ssi , 

16    ' 
107i 

"sii 

103 


30J 
120 

111 
ej 

74 
116 
160 


49 
73 
9S 
152i 

n 


PREFERENCE  SHARES. 
Bristol  and  Exeter , 

Caledonian  10^  ii  percent 

Do  Scottish  N.E.,  Aberdn  Stk 
Do  do  Midland  Stock..  ....... 

Cork  and  Bandon  5)  per  cent... 
Dundee,  Perth,  &  Aberd.  June 
Glasgow  it  8.-W.  guar  5.  p  cent 
Great  Eastern,  E.  C.  Ext.  No.  1 

Do.  No.  2  

Do.  6  per  cent  Preference  ... 
Do.  East  Anglican  A,  6  p  cent 
Do.  B,  6  percent  Preference... 
Do.  C,  7  percent  Preference.. 
Do.  No.  1,  5  per  cent  stock  ... 
Do.  Eastern  Union  4  p  c  guar. 
Do.  Norfolk  5  per  ct  Ext.  1846 
Do.  Great  Eastern  5  p  ct  Pref. 

Great  Northern,  5  per  cent  

Do.  5  p  c  Kcdeem.  atlOpcpni 

Do.  45  per  cent  do  

Do.  5  pr  ct  do.  at  5  pr  ct  pm, 
Ot  South  &  Wst.  (Ireland)  4  p  c 
Qt  West,  (Bks,  &  Hants  Ex)  f  p  c 
Do.  Preference  4i  per  cent 
Do.  Irredeemable  4  percent... 
Do.  51  p  c  Kedm.  Preference... 
Do.  Birmingham  guar.  Stock, 
Do.  Birmingham  I'ref.  Stoca., 
Do.  Chester  guarantee  Slock.. 
Do.  8  per  cent  Pref.  Stock    . 

Do.  5  per  cent  do    

Do.  S.  Wale,^  guar.  4  percent 

Do.  4J  per  cent   

Do,  6  per  cent 

DoW.M.— Oxf.  1st  gua.  Slock 

Do.  2nd  guarantee  Stock 

Do.  Newport  5  per  cent  pref. 

redeemable  at  6  pr  cent  pm 

Do.  perpetual  Ope  preference 

option  till  1866 

Do.  perpetual  6  per  cent  with 

option  till  1869 

Lancashire  and  Yorkshire,  6 pet 

Do.  6  per  cent  (E.  Lane  isliire 

Do,  4^  pc(  bluckburnPurcliase) 

London  and  Blackwall,  4i  poSi 

I,oudon  and  Brighton,  5  percent 

guarantee  Stock  No.  1 

Do.  5  per  cent  do  No.  2. 

Do.  6  per  cent  do 

Do.  5  per  cent  do  No.  4 

Do.  4i  per  cent  13-53 

Do,  4  j  percent  do  1863.....    .. 

Do.  7  D  coot  Preference  Stock 
Do.  3  porctdo.  (W.E.&C.P.) 

Do.  4  per  cent  1858 

Loadoa,  Chatham,  and  Dover... 


831 
"77" 


85 
102J 
120 

05 


110 

102 

92 

102 


81 
70 
91 


112i 
110 


105} 

102J 

128j 

129 

84 


No.  of 
Shares 


Stock. 


BO    ^a     • 

3  S   3  = 

2-=   S'O 


stock 
Slock 
Stock 
Stock 
Stock 
172500 
Stock 
62330 
Stock 
Stock 
Slock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
S!ock 
60872 
1800C 
S4000 
8000 
Stock 
68600 
Stock 
Stack 
Stock 
20000 
40000 
Stock 
Stock 
Stock 
Stock 


Stock 

Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
10160 
Stock 
Stock 
Stock 
Stock 
14000 
Stock 
Stock 


100 
100 
100 
100 
100 
6 
100 

10 
100 
100 

00 
100 
100 
100 
100 
100 
100 

100 

25 

26 

25 

25 
100 

20 
100 
100 
100 

10s 
1(6, 
100 
100 
100 
100 


Stock  -00 


Stock 
Stock 
Stock 
Stock 
Stock 

Scock 
1 6862 

5391 
Stock 
Stock 
22800 
Stock 
Stock 
23935 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 

4460 


Stock 
Stock 
S.ock 
Stock 
Stock 
Slock 
Stock 
Stock 
Slock 
Stock 
Stcck 


Name  of  Company. 


100  Lon.  &  N.-W.,  Cov.  &  Nun.  5  p  c 

100  Do.  Bedford  and  Cambrid; 

100  Do.  Shrewsbury  &  Welshpool 

100  London  &  S.-We^tern,  7  per  cen 

100  Manch.,  Shef.,  and  Lincolnshiie 

Do.  6/. 

100  Do.  3}  per  cent 

6  Do.  Redeemable  6  per  cent  ... 

100  Midland  Cons.  6  per  cent  Stock 

100  Do.  Con.  Bris*  >1  &  Birm  6  p  c 

100  Do.  41  per  cent  pref.  Stock  .. 

100  Do.  Leices.  &  Hitch.  4  p  c  Stk 

100  North  British 

100  Do.  No.  2,  5  per  cen 

!00  Do.  Edin.,  Perth,  &  Dun.  4  p  c 

100  N.E.— Consolidated  pref.  4  pr  ct 

100  Do.  41  per  cent  redeemable  ... 

100  Do.  Berwk.,  G.N.B.  4  p  c  pref. 

10  D".  York,  Hull  A  Selby  Pure 

25  Do.  Stcktn  &  Darin.,  A  6  p  ct 

25  Do.  B  6  per  cent 

25  Do.  C  6  per  cent 

100  Do.  W.HartlepoolHarbour&R 

20  North  Stafrunlshire, 

100  Scottish  N.  E.  31  pr  ct  prof.  Sick 

100  Do.  Aberdeen  guar.  6  per  cent 

100  Do.  7  per  cent  pref.  Stock 

10s  South  Devon  Annuities  lOs 
U6  1  Sth-East— (Readng  Ann.  Ii6d) 

100  Do.  41  per  cent 

100  Do.  Fixed  41  percent, 

100  South  York.  &R.  Dun,  4  p  cgua. 

100  Waterford  and  Kilkenny 


85 

is'sj 

1171 

61 

651 

51 

1281 

128 

95 


100 
100 
100 
100 
100 
Si 
100 

60 

60 
100 
100 

25 
100 
100 

10 
100 
100 
100 
100 
100 
100 
100 

10 


100 
100 
100 
100 
100 
100 
100 

25 
100 
100 
100 
100 

60 
100 
100 
100 
100 
100 
100 
100 
100 
6i 
100 

60 

60 
100 
100 

25 
100 
100 
8 
100 
100 
100 
100 
100 
100 
100 

10 


stock 
60000 
60000 
16000 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
.Sto.k 
Stock 
Slock 
Stock 
Slock 
Stock 
Stock 
Stock 
Stock 
22515 
37026 
Sfoc'i 
Stock 


100 
100 
20 
20t 

10 
100 

00 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

20 

20 
)iin 
100 


LINES  LEASED 
AT  FIXED  RENTALS. 

Birkenhead  

Buckinghamshire   

Chester  and  Holyhead  

Do.  61  per  ceHt    

Do.  6  per  cent 

Clydesdale  Junction  

East  Lincolnshire,  gua.  6  pr  cent 
Glioucester  and  Dean  Forest.., 
Gt  Eastern,  Newm.  .tc.  5  pr  cent 

Do.  E.  U.,  Harwich  4  pc  shares 

Do.  Woodbridge  Ext.  4pr  cent 
G.  Western,  W.Midland,  Hereford 

Hull  and  Selby    

Lancaster  and  Carlisle  , 

London  and  Blackwall  

London  and  Chatham  41  pr  cent 
London  and  Greenwich 

Do.  Preference 

London,  Tilbury,  and  Southend, 
Lowestoft,  guarantee  4  per  cent 

Do.  6  per  cent , 

Manchester,  Buxton,  &  Matlock 

Midland  Bradford  

Northern  and  Enstcrn,  5pr  cent 

Bf,  6  per  cent 

Nortb-Westem  A  perp  pref  5  p  c 
Nottlng.&Grauth.  Rlwy.  &  Cnal. 

Preston  and  Wyre 

Royston,  Hitchin,  and  Shepreth 
Shrewsbury  and  Hereford...., 

D  I.  do    , 

South  Staffordshire...^ 

South  Yorkshire  and  Itiver  Dun 

Do  4  per  cent  guaranteed... 

Vale  of  Xeath  

Victoria  Station,  Pimlico 

West  Cornwall 

Wills  and  Somerset  

Wimbledon  and  Croydon. 

DEBENTURE  STOCKS. 

Great  Eastern , 

Great  Northern  , 

Gl.Wstn— W.  Mid.— Oxf.  41  pc 

LancAshlre  and  Yorksliire , 

London,  Brighton  &c 

London  and  North-Western , 

London  and  Sou.h- Western , 

Midland , 

North  British,  E.  P.  and  D.  B.. 

North  Eastern 

Scottish  North-Kastern 


10 
26J 
811 
315 

82 
21 


9J 
221 


64 
117 
112 

95 
1321 


971 
109 
311} 

821 

"eb" 


90 
60 


111 

911 

42 
1321 
1321 
91 


100 
100 
12 
20! 
10 
100 
100 
00 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
lUO 
100 

100 

100 

20 

6 

ion 

ilOO 


BRITISH  POSSESSIONS. 
Atlantic  and  St  Lawrenca  ..„ 
Bombay,  Bar.,  &  C.  India  guar. 

Do.  F.  Shares 

Buffalo  and  Lake  Huron 

Do  Preference 

Calcutta  &  3th.  East,  guar,  6  p  c 
Cape  Town  and  Dock  6  p  c  guar. 
Dem'.-rara,  7  ^r.  ct  perpet  pref 
Eastern  Bengal,  guar.  6  pr  cent 
East  Indian 

Do.  5  pr  cent  debentures,  1870 

Do.  5  per  cent  do.,  1870   ..... 

Do.  5  per  cent  do.,  1866-71 ., 

Do.  6  per  cent  do.,  1870-75  ... 
Grand  Trunk  of  Canada  

Do.  First  Preference  Bonds . 

Do.  deferred. 

Do.  Second  Preference  Bonds 

Do.  do.  deferred  

Do.  Third  Preference  Stock... 

Do.  do.  deferred 

Do.  Fourth  Preference  Stock.. 

Do.  do  deferred 

Great  Indian  Penin.  guar.  6  p  ct 

Do.  do 

Do.  New    

Great  Sth  of  lu'lU  guar.  6  pr  ct 

Dd  guaranteed  5  per  cent.. 


901 
821 

lool 

1721 
611 
78 


791 
93 
921 
92 


671 

1011 

121 

41 

6 

"so" 

102 
102 

io;i 

1001 

1001 

106j 

1061 

21 

Oil 

671 

64 


411 
"251 

ioii 


No.  ol 
Shares 


Stock, 


117102 
62598 
Stock 
Stock 
60000 
Stock 
Slock 
Stock 
Slock 
Stock 

Stock 
Stock 


<!o.. 


20J 

20! 
100 
100 

10 
100 
100 
100 
100 
100 

20 
100 
100 


60000 
80000 

42600 

87500 

75000 

600000 

100000 

113312 

60000 

26695 

10000 

400000 

11250 

47500 

877500 

800000 

60000 

81600 

37C00 

81000 

17000 

100000 

760000 
166000 
134000 
40000 
26757 
20000 
800000 


201 
2>1 
100 
100 
3 
100 
100 
100 
100 
100 
10 
IOC 
100 


7 
9S{ 


8000 

2900 

1024 

612 

6144 

6000 

6000 

1906 

4000 

486 

12.501 

6000 

6908 

6000 

1024 

6000 

896 

9000 

400 

700 

6000 

6640 

1120 

612 

6138 

496 

920 

6000 

4200 

6000 

1024 

8000 

400 

612 

512 

1024 

396 

1000 


35006 
20000 
lOOtlO 
16000 
2,5000 
30000 
12000 
10000 
100000 

25000 

25000 

20000 

68000 

15000 

10000 

103811 

100000 

5U000 

10000 

100000 

120000 
110(0 
43174 
10000 
20000 
8OOO1 
75000 
43000 


Ilame  o  Company. 


Great  Western  of  Canada,Shares 

Do.  New  , 

Da.  6  per  cent  Bonds  1878  .., 
Do.  61  percent  1877-8 

Indian  Branch  (Limited) 

Madras  guaranteed  6  per  cent... 

Do.  4f  per  cent 

Do.  41  per  cent    

Scinde  guaranteed  6  per  cent  ... 

Do.  Delhi  do 

Do.  do  

Do.  Punjaub  do  , 

Do.  Indus  Steam  Flotilla 

FOREIGN. 

Antwerp  and  Rotterdam  .■• 

Baiua  and  San  Francisco,  Lim., 

guaranteed  7  per  cent    

Belgian  Eastern  .Junction 

B.Ayres,G.Southern,  K  7  p  c  Lim 

Dutch  Rhenish   

Eastern  of  France 

Great  Luxembourg 

Do,  Obli'jations  

Imperial  Mexican,  Limited.. 
Narasr  &  Liege  gua,  14f  per  aim 

Do.  guar.  6  per  cent  Pref 

Northern  of  France 

Norwegian  Trunk  Preference  .. 
Ottoman  (Smyrna  to  Aidin)  .. 
Paris,  Lyons,  &  Mediterranean, 

Paris  and  Orleans  

Recife  A  San  Francisco  (g.  7  pc) 

Riga  and  Dunaburg  

Royal  Danish  

Sambre  and  Mouse 

Do.  51  tier  cent  Preference 
San  Paulo,  limited,  guar.  7  p  c 

Do.  do 

8.  .Austrian  &  Lombardo-Venetn 

Do.  Obligation    .« 

Southern  ot  F7&nce 

Turin  and  Savona 

West  Flanders 

Do.  51  per  cent.  Preference  ... 
Western  and  N.-W.  ot  France.. 


14 
14 
93 
341 

1« 
1011 
92 
87 
99 
98{ 

91 
981 


9| 

13 

1^6* 
20i 
211 

SI 
61 
91 

17{ 

47 

""ai 

86 
36 
9} 


BRITISH  MINES. 
Chiverton « 

30   Clifford  -Amalgamated  

I  Devon  Gt  Consols  (Tavistock) 
291  East  Basselt  (lUogan)   

East  Caradon  

East  Cam  Brea  

East  Grenville  

East  Loveil  

Hi  East  Wheal  Russell  (Tavistock) 
GramblerA  St  Aubyn(Gwennap) 

4    Great  Laxey,  Limited   

1418  Great  Soutli  Tolgus    

40   Great  Wheal  Vor  (Helston) 

1808  Grenville  

170s  Herod'8-Foot    

llOs  Hingston  Downs 

131  Margaret  (Uny  Lelant) 

41  Marke  Valley  

66|  NewSeton , 

38|lNorlh  Koskear , 

84s  North  Wheal  Basselt  (lUogan), 

53s  North  Wheal  Crofty  

206s  Providence  (Uny  Lelant) 

Ij  Seuth  Caradon  (St  Cleer) 

628  South  Condurrow  

18J  South  Wheal  Frances  (Illogiin) 

35|  Stray  Park 

9    Tin  Croft  _ 

5    Vigra  and  Clogau,  Limited ...... 

11  West  Basselt  (Illogan) ,.. 

12    West  Caradon  (Liskcard) 

II  West  Chiverton  

47i  West  Wheal  Seton 

6J  Wheal  Basselt  (Illogan)  

16    Wheal  BuUer  (Redruth) 

8  W^heal  Mary  Ann  (Menheniot), 
581  Wlieal  Solon 

6|  Wheal  Trelawney  (Liskeard)  .. 

FOREIGN  MINES, 

2  2    Ahamiilos,  Limited 

20  7    Australian    ...     

6  5    Brazilian  Land  and  Mining 

10  7    Cape  Copper 

2  If  Capula  Silver  

5  3    ChontalesQold&Silver  Mining,  L 

60     401  Cobre  Copper  

20     161  Copiapo 

1     14s  Don  Pedro,  N.  del  Rey 

1  1    Dun  Mountain  Copper  

3  2j  East  del  Rey 

2  2    Fortuna 

20     20    General 

11     1    Kapunda 

3  3    Lmares 

5       21  Lusilanian    

1  1  Mariquita 

2  2  M.  Aureos  BraZ.  Gold  Mng.  Co. 

4  3  Panulcillo  Copper,  Limited. 
20  30  Pomgibaud  , 

8       1    Port  Phillip „ 

1         2  Santa  Barbara  Gold   , 

1       1   Scottish  Australian 

20     15    St  John  del  Rey 

SO     281  United  Mexican ,„,. 

10       6    Vancouver  Coal 

5  5    Washoe  Gold,  Limited „ 

1       1    Worthmg ,. 

1       1    Yi,rko  Peninsula,  Limited    

3  8    Vudanamutauaoi  S.Australia.. 


n 
9 

14 

'i5| 
H 

23 
4 

n 

23 


81 
9 
420 
36 
61 

II 

10 
21 
51 

171 
1 

18 
If 

84 
3 
8 
41 

40 
7 


320 
i 

24 

4 

Hi 

""i" 

14 
681 

135 
671 
241 
11 

140 
11 


91 
1 


2 
«i 


2J 

71 

i 


6:;| 
If 

21 

1 

! 
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COUTH  AUSTRALIAN   BANKING 

U  COMPANY. 

Incorpornte<1  by  Knyal  Ch«rt*r. 
BuflineMR  1b  conducted  direct  with  South  Anstralla, 
and  by  Apcncy  with  the  other  Australian  Colonics, 
upon  current  tenuB. 

wrLLIAM  PUBDY,  Manager. 
London,  84  Old  Broad  street.  E.G. 


El.GLISn,    SCOTTISH,  AND 
AUSTRALIAN  CHARTERED  BANK. 

Capital  paid  up,  000.000/. 
LETTERS  OF  CREDIT  ON  THE  BRANeHES  at 
ADKI  AIDE, 
»ir.I.TiOiruNE,'and 
SIDNEY, 
lie  GRANTED  on  the  most  favourable  terms.    Bills  on 
the  Australian  Colonies  nepotlated  and  sent  for  collec- 
tlen.  DEPOSITS  received  at  rates  and  for  periods  which 
may  be  learned  on  Inquiry  at  the  office. — By  order  ot 
the  Court,                 HENRY  M0ULE8,  Secretary. 
7»  CnrnMII.  KC 

l^HE  IMPERIAL  OTTOMAN  BANK, 

A  CONSTANTINOPLE. 

(Capital  £4,0.'.0,<lOft,  paid-np  42,02.5,000) 
Branches  at  Suiyrna  Beyrout,  and  Salonica,  and  Aecn- 
cies  at  Qalatz,  Bucharest,  Larnaca  (Cyprus),  PariSt 
and  London. 
The  London  Afrency  receives  money  on  deposit  for 
fixed  periods  at  rates  to  be  agreed  upon.      It  (rrant» 
credits  on  Constantinople,  Smyrna,  Beyront,  Salonica, 
Galatz,  Bucharest,  and  Larnaca;  purchases  or  collects 
bills  drawn  on  those  places,  and  undertakes  the  nf  potia- 
tion  of  all  Turkish  Government  Securities  and  the  col- 
lection of  tiie  coupons. 

The  Lonuon  Accncy  will  also  eiecnte  orders  throneh 
the  Branches  of  the  Imperial  Ottom.m  Bank  at  Salonica 
and  Smyrna  for  tliepurchase  of  produce,  such  as  Cotton, 
Wool,  S;lk,  Madder  roots  Valonea,  Opium,  Grain,  *.c. 

Terms  may  be  ascertained  on  application  at  the  offlces 
01  the  London  Agency,  No.  4  Bank  Uuildings,  Lothbury 
U.  A.  BBENAN.  Manager. 


BANK 


ORIENTAL 

V  CORPORATION. 

Incorporated  by  Royal  Charter,  30th  Aug.,  1851. 

Paid-up  capital. £1.600,000;  reserved  fund, £444,000. 

CoL'KT  OF  Directors. 

CnAiUMAS— Harry  Geor^-e  Gordon,  Esq. 

Deixti-Ciliieman— William  Scott  Binny,  Eir,. 


James  Blytli,  Esf), 
Duncan  James  Kay,  Esq, 
Alexander  Mackenzie,  Esq. 


Lestock  Robert  Reid,  Esq. 
P.  K.  Robertson,  Esq.,  M.P. 
James  Walker,  Esq. 


Charles  J.  F.  Stuai  t,  Esq.,  Chief  Manager. 
Bankkrs. 
The  Bank  of  England. 
The  Union  Bank  of  Loni^on. 
The  Corporation  grant  Drafts,  and  negotiate  or 
collect  Bills  payable  at  Bombay,  Calcutta,  Madras, 
Pondichorry,  Ceylon,  Hongkong,  Shanghai,  Yoko- 
hama, Sirgaporr,  Mauritius,  Melbeurne,  and  Sydney, 
on  terms  wh'ch  may  be  ascertained  at  thoir 
office.  They  slso  issue  Circular  Notes  .for  the 
use  of  .Travellers  fcy  the  Overland  Route.  They 
undertake  the  agency  of  parties  connected  with 
India,  the  purchase  and  sale  of  Indian  Securities, 
the  safe  custody  of  Indian  Government  Paper,  the  re- 
:eipt  ol  Interest,  Dividends,  Pay,  Penslonn,  Ac,  and 
the  effecting  of  Remittances  between  the  above-named 
dependencies. 

They  alto  receive  Deposits  of  £100  and  upwards,  re- 
payable at  10  days'  notice,  and  also  for  longer  periods, 
the  terms  for  wliich  may  be  ascertained  oa  appiicatiou 
ot  their  office. 
OtlicehourslOtoS.  Saturdays,  10  to  2. 
Threadneedtp  street.  L«"(ion 


l^ANK  OF  NEW  SOUTH  WALES. 

■mJ  Established  1817. 

Incorporated  by  Act  of  the  Colonial  Legislature  In  1860, 

and  conlnnicd  by  Her  M.ijeaty  in  Council. 

Capital,  £1,000.000.    Reserve  Fund   i;33a,33.3. 

Head  Omct— SYDNEY,  NEW  SOUTH  WALES. 

The  Board  of  Directors  grant  Letters  of  Credit,  pay- 
able on  demand,  and  Bills  of  Exchange  at  Three  and 
Thirty  Days'  sigiit,  on  the  undermentioned  EsUblinli. 
menta  of  the  Corporation. 

Branches. 
NEW  SOUTH  WALES. 
I  Maitland.  Windsor.  I  Wagga  Wagga. 

'  Newcastle,  Adelong.  I  Wellington. 

'  Aibury.  Guudagal.  '  {  Camdon. 

Bathurst  Orange.  Grafton. 

Mudgee.:  Richmond.  Glen  limes. 

Tamworth.  Penrith.  Burrow;i. 

DeniliquiD.  Goulbo-jrn.  Sofala. 

VICTORIA. 
Becchworth.  Creawlck, 

Ararat  Linton. | 

Maluon.  Echuca.^ 

Wangarratta.  Mausiield. 

Chiltern  Agency 
Inglewood..; 
Ol.LENSLAND. 
I  Rockhampton. 
I  'loow.ion.ba.         j 

Warwick. 
NEW  ZEALAND. 
'  Christchurcll, 
Dunedin. 

— I  InvercargilL  | 

And  also  on  tie  Commercial  Bank  of  Van  Diemen'i 
Land  at  Hokart  Town  and  Launccston.  ; 

The  Directors  aUo  negotiate  approved  Bills  ol  Ei. 
change,  and  send  tlum  for  colKcllou,  drawn  on  any  of 
Uie  Australian  and  Ntw  Zealand  Colonies. 

Ihe  Royal  Bank  of  Scotland,  Stuckev'a  Bankine 
l-o.npany  the  M.uclie»ter  and  Liverpool  District  Hank 

mock  Brk"n'*°"'\.^"'*,''"""'''  "''™"^''''""  "  '■ 
•a„?^are^n,i^  """."'>'"'"""«  National  Bank  .u  Ir.- 
Uies'eter.^  i^"',?"  '"  K""':  Credlu  on  this  Bank  at 
land  and  w.u!^  """"'""""  A""'™"*  and  New  Zea- 
-t^rtX'ZTZ^Z.rr"  ""  ""'^  ^""""'^ 
No.  64  OM  Broad  ,.J^'Z^'^^'"''^   ^"^"^ 


Melbourne. 

Gcelcng. 

Kyneton. 

Cttstlcmuinc. 

Uallarat. 

SaniUiurst. 

Brisbane., 
Ipswich. 


Auckland. 

Weilington, 
Lytielton. 


IBowen ! 
Towns  ville. 


Wanganoi 


I  T  ONDON  CHARTERED  BANK   OF 

Li  AUSTRALIA. 

(Incorporated  by  Roval  Charter.) 
Paid-up  Capital,  One  Million.     Reserve  fund,  £100,000. 

This  Bank  conducts  banking  business  of  every  de. 
Bcrlptlon  with  the  Australian  Colonies  upon  current 
terms.  Deposits  are  also  received  in  Loudon  at  in- 
terest, for  tixed  periods,  on  terms  which  mav  be  ascer- 
tained on  application  at  the  oIlicc.-Ry  order  of  the  Court, 
W.  M.  YOUNG,  Secretary. 

Offices.  8S  Cannon  street  E.C. 

THE    CONSOLIDATED    BANK 

J.  (Limited). 

Siibscrlfced  capital  £2,000,000 

Chairman — John  Pembcrton  Heywood,  Esq.,  London 

and  Liverpool. 

DErcxr-CiiAinsiAN — James  Asplnall  Turner,  E8fi., 

Manch'^ster. 

City  OfTice— 52  Threadnceaic  utreet. 

Charing  Cross  Branch — 'l'»0  West  Stranfl. 

Manchester  Oificc— 46  Pall  Mall,  Manchester. 

Current  accounts  will  te  kept  in  Lonaon  on  the  terms 

ruling  with  the  joint  .stock  bunks.    In  cases  where  the 

balance  shall  not  at  any  time  during  the  half-year  have 

been  below  £500,  interest  at  the  rate  of  2  per  cent,  per 

annum    wilt   be    allowed   on  the   minimum    monthly 

balances. 

Deposits  will  be  received  at  the  current  rate  of  in- 
terest. 

Letters  of  credit  issued  to  all  parts  of  India,  Europe, 
and  America. — By  order,  T.  J.  AGAR,  Secretary. 

PHARTERED  MERCANTILE  BANK 

V  of  INDIA,  LONDON,  and  CHINA, 

Incorporated  by  Koval  Charter. 
Paid-up  capiul,  £750,000.    Reserve  fund,  £250,000. 

Court  of  Directors. 
George  Garden  Nicol,  Esq.,  Chairman. 


Donald  Larnach,  Esq. 
George  May,  Esq. 
Sir  Frederick  James  Halli. 
day,  K.C.B. 

Baskei:.s. 

The  Bank  of  England.         |  Th«    London  Joint  Stock 
I      Bank. 
Bran'ciies  and  Agencies. 


J.  Mnrmy  Robertson,  Esq. 
Ellis  Jiunes  Oilman,  Esq. 
D.    T.     Robertson,     Esq., 
Cliitf  Manager,  ex-offido. 


Bombay 

Colombo 

Penang 

Shan:?hai 

Calcutta 

Kandy 

Singapore 

Hankow- 

Madias 

Galle 

Uoug  Kong 

Yokohama 

The  Bank  negotiates  and  collects  Bills  and  grams 
Drafts  payable  at  its  brandies  and  agencies,  anl  issues 
Letters  ot  Credit  and  Circular  Notes. 

The  Bank  will  undcnake  the  agency  of  parties  con- 
nected with  India  and  China,  tiie  purchase  ana  sale  of 
In<iian  securities,  the  safe  custody  of  same,  and  the 
leceiptof  interest,  dividends,  i)ay,  pensions,  and  other 
montys. 

The  Bank  receives  mnney  on  deposit,  on  which  In- 
terest is  allowed  according  to  the  length  of  tune  de- 
posited. 

Particulars  as  to  rates,  &c.,  can   be  ascertained  on 
application. 
t)5  Old  Broad  street,  London,  E.C. 


N 


ATIONAL    PROVINCIAL 

of  E.NGLAND. 


BANK 


Bishopsgate  street,  corner  uf  Tbreadneedle  street. 
The  Directors  beg  to  give  notice  that  the  following 
BRANCHES  of  this   Establishment  are  NOW  OPEN 
for  tne  transaction  of  banking  business,  viz. : — 
St  James's  Branch,  at  H  WaLi;rloo  place,  Pall  MalL 
Marylebone  Brancli,  at  No.  28  Baker  street. 
Islington  Branch,  at  No.  173  Upper  street. 
A.    ROBERTSON,?    t  •   *  ^  .   ,r 

E.  ATKINSON      j  J^^"'  General  Managers. 

\[ATIONAL    TROVINCIAL    BANK 

lA  OF  ENGLAND. 

(Established  in  the  year  1833.) 
OPENED  for  tlie  transaction  of  Banking  Business 
In  London  on  the  10th  Jauuai-y.  ISGtf,  at  the  Huad  Ollice, 
Bishopsgate  street,  corner  of  Threadneedle  street. 

Subsciibed  Capita! £2,100,000    0    0 

Paid-up  Capiial 1,080,000    0    0 

Reserve  Fund 2«G,U12    4     0 

Number  uf  ch<»reholders,  l.lf'jS. 

Tlie  National  Provincial  Bank  of  England,  having 
numerous  branclios  in  England  and  Wales,  as  wt;ll  as 
agents  and  corri.siiondeiita  «t  bume  and  aor,tad, 
altlrds  great  hicihties  to  parties  traiisaciing  banking 
business  with  it  in  London.  Customers  keeping 
acci>un;8  with  tlie  Bank  in  town  may  have  moneys  pa  d 
to  their  credit  at  its  various  braucuea,  aud  remm«a  fie« 
of  cnarge. 

Current  Accounts  are  conducted  at  the  Head 
Office  and  I..oiiaou  brunches  on  the  usual  terms  of 
London  banks. 

Deposits  at  Interest  arc  received  of  sums  of  £10 
and  upwards,  for  whieli  rccetpti  luv  gnuuetl  called 
depofcit  receipts,  and  interest  is  allowed  acttirding  to 
to  ilie  value  uf  money  from  Mme  to  time  as  auvertised 
by  the  bank  in  the  newspapers. 

The  Agency  of  Country  and  Foreign  Banks,  whether 
loint  sto^k  or  private,  is  undert;iktn. 

Purchasis  and  Sales  are  effected  in  all  British  rnd 
Foreign  Stocks,  aua  l>ividtnd8,  Annuities,  &a,  received 
lor  customers. 

Circular  ^otc8  are  now  ready  for  issue,  and  can  be 
obtained  on  application. 

Tho  officers  of  the  bank  are  lomid  to  secrecy  aa  re- 
gards the  iransactions  of  its  custoratrs. 

(Jopiea  of  the  3;;rd  annual  report  of  the  bank,  lists  of 
shareholders,  bran.hes,  agents,  and  correspondents 
may  be  liad  on  application  at  the  head  ofSce  and  at 
tiie  branches.— By  order  of  the  Dirocturs, 

A.  ROBERTSON, '  Joint  General 
»■:.  ATKINSON,     f     Managers. 


THE   COLONIAL    BANK   OF 

1  AUSTRALASIA. 

Incorporated  by  Act  of  Council  of  Victoria,  18M. 
Capital,  £1,000,000;  paid  up.  £487,500;  reMrvefoiH, 

£53,000. 

Head  oflTice— Melbourne,  Victoria. 
I(Ondon  office — 10a  New  Broad  itreet,  E.C. 

BOABD   OF  DiKECTOBS 

Alexander  Tod,  Efq.  |  Andrew  II.  Knight,  Eiq. 

Manager— Jaracs  A.  Dougla.s,  Esq. 
Tlds  brarch  is  now  open  for  the  transaction  of  all 
banking  businecs  connecttrd  with  the  Australian 
Ci'lonlcH.  Letters  of  credit  granted  or  bills  parchsMd 
or  sent  for  collection  on  terms  which  may  be  learned  at 
the  office,  IOa  New|Broad  streeL 


THE  BANK  OF  BRITISH  NORTH 

1  AMERICA — Incorporated  by  Koyal  Charter ; 
Paid-up  Captal,  One  Million  Sterling— GRANTS 
LETTERS  of  CREDIT  on  its  Branches  in  Canada, 
Nova  Scotia,  and  New  Brunswick;  on  it«  Branch  Id- 
Victoria,  Vancouver's  Island ;  and  its  Agenta  in  New 
York  and  San  Francisco,  payable  on  presentation,  free- 
of  charge. 

Also  purchases  or  forwards  for  collec'ion  Bills  on 
America  and  Coupons  for  dividends  on  American  Stocks, 
and  undertakes  the  purchase  anl  sale  of  .stock  and  other 
money  businr-ss  in  the  British  provinces  and  the  United 
States. — By  order  of  the  Court, 

C.  M'NAB,  Secretary. 

12t  Bishopsgate  street,  Within,  E.C. 


HELHI     AND     LONDON     BANK 

U  limited). 

Established  in  India  in  1844. 
Capital,  £1,000,000.    Reserve  Fund,  £44,000. 
Head  office— 76  King  William  atrett,  E.C. 
Branches  in  Calcutta,  Bombaj',  Delhi,  Allahabad,  Luck- 
now,  Mussoorie,  and  Jubbulpore. 
,  Bankers— Union  Bank  of  London. 

BilJs  are  issued  on  the  branches  and  numerout 
agencies  in  India  by  the  Head  office,  the  City  Bank, 
and  the  several  branches  cf  the  National  Banks  of 
London  and  Scotland.  Bills  purchased  or  sent  out  for 
collection. 

Purchase  end  sale  of  English,  Indian,  and  other  seca- 
rities  are  undertaken:  also,  their  safe  custody,  and 
remittance  of  diviaeiids  to  and  from  India  without 
charge. 

Pay  and  pensions  drawn.  Deposits  received  at  4  am) 
6  per  cent,  subject  to  six  and  twelve  months'  notice  of 
withdrawal  renpectively.    Current  accou- ts  opened. 

For  further  information  apply  at  tlic  office. 

J.  C.  PARRY,  General  Manager. 


THE  ALLIANCE  BANK  (LLMITED), 

J.       London,     Liverpocil,     Manchester,     Sonthwark, 
Birkenhead. 

Subscribed  Capital,  £4,000.000. 
Divided  into  40,ooo  Shares  of  £100  each,  which  are  held 

by  upwards  of  1.000  I'roprietor;f. 

Paid-up  Capital,  £1,000,000  ;  Reserve  Fund,  £70,000. 

Mathew  Hutton  Chaytor,  Esq..  Chai  man. 

Alfred  Castellain,  Esq.,  Deputy-Chairman. 

Interest  allowed  on  currcst  accounts  balances  if  not 

drawn  below  £200. 

Deposits  of  £10  and  upwards  received,  subject  lo 
seven  days'  notice  of  with  Tawal,  at  Two  and  a  Half 
per  cent.,  un  il  fu  ther  notice,  and  for  lixed  periods 
as  may  be  agreed  upon. 

Every  facility  afforded  for  the  transmission  of  money 
between  London,  Liverpool,  and  Manche-ter,  and  for 
the  receipts  and  delivery  of  stocks,  shares,  &c. 

Circular  Notes  and    Letters  of    Credit  issued,  and 
every  other  description  of  bantting  business  transacted. 
U.  MILLER,       f   Managers 
E.  S.  PARKES,  i  in  London. 
Bartholomew  lane,  E.C. 


THE  AUSTRALIAN  JOINT  STOCK 

A  BANK. 

Incorporated  by  Act  of  Council,  185.S. 
Paid  up  capiUl.  £6O4^>,0OO,  in  60,OUJ  share*  of  £10 
each.     Reserve  fund,  £84,0.0. 

London  Branch,  18.  King  William  street,  E-C. 

London  Bankeks. 

National  Provincial  Bank  of  England. 

Letters  of  Credit  and   Drafts  on   the  Coloniei  are 

granted  at  the  London  office,  aud  by  ibe  BanlLers  and 

Agents  of  the  Bank,  namely: — 

The  National  Proviuciil  Bank  of  England, 
The  Ro>  al  Bank  oi  Scotland,  and 
The  Provincial  Bank  uf  Ireiaod. 
at  th*  ir  numerous  branches  aud  agencies  in  Eogland, 
Scotlaiid,  and  Ireland,  and 

Banking  business  of    all  kinds  connected  with  the 
colonic*  is  transacted  at  the  London  otlice,  and  through 
its  said  agents. 
The  following  are  its  colonial  establishments  :— 
New  South  Wales. 


Sydney   (Head 

Oral  ton 

Hay 

Ollice) 

Teuterfieia 

Deniliquin 

West  Maitland 

Mu  gte 

Ara  ueu 

Armidale 

Singleton 

Forbes 

Br  aid  wood 

YitES 

Taree 

Goulburn 

Newcastle 

Du-jbo 

Wagga  Wagga 

MusweliOrook 

VV  a  rial  da 

Uathurst 

.Murrurundi 
Qlf.knsla.\d. 

Sofdla 

Brisbane 

Bo  wen 

Mackay 

Ipswich 

Clermont 

Towns  ville 

Rockhampton 

Maryborough 

Toowoomba 

Warwick 

Gladstone 

JOHN  CHRl 

STIK,  JUnager. 

London  Branch, 

18  King  Wiliiam  s 
Oct.  24,  186ti. 

treet,  iJ.C, 

Jan.  19, 1867.] 
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NINTH  REPORT  OF  THE 

LLIANCE    BANK,  LIMITED. 


At  a  General  Meeting  of  the  sharehoUIers,  held  at  the 
London  Tavern.  Brshipsgatc  street,  in  the  City  of  Lon- 
don, on  Tlmrsday.  17th  Jaauary,  1867,  the  following 
report  was  presented  :— 

The  directors  have  to  report  that  the  net  profits  of  the 
bank  for  the  last  lialf-yef»r  (after  maldng  the  necessary 
deductions  for  interest  on  current  and  deposit  accounts, 
current  expenses,  bad  dcht^,  and  rebate  on  hills  not  yet 
due)  amount  to  £23.698  1 5s  2d.  which,  with 
£1.013  178  9d,  balance  from  the  previoHS  half-year, 
makes  a  total  of  £24,711  ISs  lid  now  to  be  disposed  of. 

The  directors,  therefore,  recommend  that  a  dividend 
for  the  last  six  months  of  lOs  per  share,  or  £4  per  cent. 
per  aimum.  free  of  income  tax,  be  now  declared,  which 
will  absorb  £19,794  10s. 

That  £6G0  48  8d  be  written  oflF  preliminary  expenses 
account,  £nd  £1,'>00  from  building  and  fu'niture  ac- 
counts; leaving  £2,766  ISs  3d  to  be  carried  forward  to 
profit  and  loss  new  account. — By  ordf^r  of  the  Board,        i 
W.  H.  RAN3F0RD,  Secretary. 

Bartholemew  lane,  E.C.,  14th  January,  1867. 

N.B. — The  dividend  warrants  will  be  forwarded  to 
the  shareholders  on  the  26th  instant. 


THE  ALLIANCE  BANK  (Limited). 

Dr.       Baiakce  Sheet — December  31,  1860. 

£        s    d 

To  capital  paid  up    9S9.72.'>    0    0 

To  reserve  f  and 70,000    0    0 

To  amount  due  to  cus- 
tomers on  current 
and  deposit  accounts, 
circular  notes,  &c,„. £1,27 9,491    0  11 

Acceptances  295,107  16    0 

1,574,698  16  11 

To  rebate  account 5,218    8    3 

To  profit  and  loss 
balance,  30th  June, 

1866    £1,012  17    9 

To  net  profit  for  half- 
year     ending     Slst 

December,  1866  23.698  15    2 

24.711  12  11 


The  BRITISH  AND  CALIFORNIAN 

■*•  BANKING  COMPANY,  LIMITED. 

In  LIQUIDATION. 
72  Lombard  street,  London,  E.C., 

iSth  Jjiiiuary,  1867. 
Notice  is  hereby  given,  that  the  Liauidators  of  this 
Pank  are  now  prepared  to  return  to  the  Shareholders 
the  sum  of  Five  pounds  ppr  share  of  the  paid-up  capital 
of  Seven  pounds  Ten  shillings  per  share  ;  and  that  the 
same  will  be  payaMe  on  and  after  Tuesday,  the  22nd 
January  instant,  between  the  hours  of  Eleven  and  Two 
o'clock  on  Mondays.  Tupsdays.  Wednesdays,  and 
Thursdays  of  every  week  within  the  same  hours. 

The  SharB  Certificates  must  be  presented  at  time  of 
application  for  payment,  in  order  that  the  amount  re- 
turned may  be  impressed  thereo". 

T.  HOLLAND,       ^ 

OWEN  LEWI^.     ^Liquidators. 

SAML.  MAGNU?,  j 


2,664,253  18     1 
Or. 

By  cash  In  hand,  at  Bank  of  Eng;land,  £        s    d 

and  at  call 274,202    0  11 

By  Investments  in  India  bonds 39,725    0    0 

By  bills  of  exchange,  loans  to  cus- 
tomers. &c 2,279,777    7    9 

By  buildings,  furniture,  bank  fittings, 
(fee,  in  London,  Southwark,  Liver- 
pool, Manchester,  and  Birkenhead  ...       63.839    4    9 

Bjr  preliminary  expenses  6,660    4    8 

2,664,253  18     1 

Dr.  Profit  ajtd  Loss  Account. 

To  current  expense*,  including  salaries,        £        s    d 

8tationer\',  law  charges,  cirectors' 

remuneration,     provision    for    bad 

debts,  Ac,  and  income  tax 37,133  13    6 

Febateon  billsdiscounted,  notyetdue      5,218    8    3 
Dividend    account    for 

payment  of  dividend 

of  10a  per  share  on 

39,589  shares  £19,794  10    0 

Amount  written  off  pre- 
liminary expenses ...         660    4    8 
Amount     written     off 

building  accoimt 1,500    0    0 

Balance  carried  to  profit 

and  loss  new  account      2,756  18    3 

24.711  12  11 


€7,063  14    8 

Cr.  £        s    d 

By  balance.  30th  June,  1866 1,012  17    9 

GroRs  profits  for  half-year  ending 
December  31st,  ;8fi6  (afterpayment 
of  £18,313  6ft  interest  on  current  and 
other  accounts)  66,050  16  11 

67,063  14    8 

£       s    d 

By  balance  brought  down 2,756  18    3 

Bksebye  Fdsd. 

£        s    d 
By  balance,  Slat  December,  1866    70,000    0    0 

We  have  examined  and  audited  the  above  accounts 
and  customers'  securities,  and  find  them  correct.  The 
estimate  of  outstanding  and  doubtful  debts  appears  to 
have  been  carefully  made. 

QUILTER,  BALL,  and  CO.,  \  Auditors 
IIARMOOD  W.  BANNER,     /Auditors. 

The  S*'cretary  having  read  the  advertisment  convening, 
the  meeting. 

The  Chairman  authenticated  the  "  register  of  trans- 
fers "  by  impressing  upon  it  the  common  seal  of  the 
Company. 

The  report  and  account  having  been  taken  as  read, 

It  was  proposed  by  the  Chairman,  seconded  by  Mr 
Atkinson,  and  resolved  unanimously,  that  the  report 
and  account  be  received  and  adopted. 

The  Chairman  then  declared  a  dividend  for  the  half- 
year  ending  the  31st  Decemberlast  (tree  of  incometax), 
of  lOs  per  share,  being  at  the  rate  of  £4  per  cent  per 
annum. 

It  was  resolved  unanimously, 

That  the  very  best  thanks  of  the  meeting  be  giuen  to 
the  Chairman  for  his  able  conduct  in  the  chair,  to  the 
directors  generally,  to  the  several  managers  and  other 
officers  of  the  Bank  for  their  services  during  the  past 
half-year. 

(Signed)       M.  H.  CIIAYTOR,  Chairman. 
Extracted  from  the  minutes, 

W.  H.  RANSFOKD  Secretarj-. 


B 


ANK      OF     NEW      ZEALAND- 


Bankers  to  the  General  Government  of  New  Zealand, 
the  Provincial  Governments  of  Auckland,  Canterbury 
Otsgo,  &c. 

Paid-up  Capital,  £500.000. 
Reserve  Fund,  £150.000. 
Head  oflUce,  Auckland. — Branches  and  Agencies  at— 
Blenheim.  Macrae's  Flat         Queenstown. 

Christchurch.  Manuherikla  Ross. 

Dunedin.  Mound  Ida,  RasselL 

Dunstan.  Napier.  Timaru. 

Dunstan  Creek.       Nelson.  Tokomalriro, 

GrejTnoutb.J  Newcastle.  Waikouaiti 

Hokitika.  New  Plymouth.       Waimea. 

InvercargllJ,  Oamaru.  Wanganai. 

Kaiapoi.  Okarito.  Wellington. 

Lawrence,  Picton.  Wetherstone. 

Lyttelton. 

This  Bank  grants  Drafts  on  any  of  the  above-named 
places  and  transacts  every  description  of  Banking  busi- 
ness connected  with  New  Zealand,  on  the  most  favour- 
able terms. 

The  lx)ndon  Ofl^ce  receives  deposits  at  interest  for 
fixed  periods,  on  terms  which  mav  be  learned  on  appli- 
cation F.  LARKWOKTHY,  Managing  Director. 

No.  50  Old  Broad  street,  London,  E.C.,  Jan,  1867. 


TWENTY-SECOND  REPORT  OF 

^HE     CITY     BANK,      LONDON. 

I.    At  a  General  Meeting  of  tlie  Shareholders,  held  at 

the  London  Tavern,  on  Tuesday,  Jan.  15,  1867. 

Director*. 

John  Jones,  Esq.,  Chairman, 


Wm.  Mscnaughten,  Esq. 
Jonathan  Thorp.  E«q. 
Jnmes  E.  Vanner.  Esq. 
Augustus  J.  White,  Esq. 
George  Young,  Esq. 


,  Esq. 


John  Ci»mpbell,  Esq. 

Henry  Vigurs  East,  Esq. 

John  Hackblock,  Esq. 

Andrew  Lawrie.  Esq, 

Robert  Lloyd,  Esq. 

William  MArthur,  E«q. 

Managers. 

John  W.  Dtmcan,  Esq.       I  Alfred  G.  Kenned; 
Branch  Olfices: 
No.    34  Old  Bond  street— E.  G.  Mullins,  Esq. 
No.  157  Tottenham  court  rosd— A.  Gliddon,  Esq. 
No.    15  Ludgatehill — John  W.  Duncan.  Jun.,  Est. 

The  register  of  shareholders  and  register  of  transfers 
having  been  authenticated  by  imi-reising  thereupon  the 
corporate  seal  of  the  Bank,  the  following  report  was 
read  by  the  Secretary,  viz. : — 

The  annexed  statements  of  liabilities  and  assets  and 
profit  and  loss  show  that  after  payment  of  intere.st  on 
current  and  dcpoiit  accounts,  the  .'gross  profits  of  the 
Bank  for  the  six  months  ending  ;i!st  December  last, 
including  the  balance  from  the  previous  half-year, 
amount  to  £71,062  183  5d. 

The  directors,  therefore,  after  providing  for  the  cur- 
rent expenses  and  rebate  of  interest  on  hills  discounted 
but  not  yet  due,  declare  the  usna'  dividend  of  £6  per 
cent,  per  annum,  and  a  bonus  of  4s  per  share,  together 
equal  to  10  per  cent,  per  annum,  free  of  income  tax. 

At  ihe  General  Meeting  in  July  last,  the  shareholiers 
were  informed  l>y  the  Chairman  that  bad  debts  were 
depending  not  in  a  state  to  be  tiien  definitively  adjusted. 
Under  the  prott  acted  depreciation  of  mercantile  secu- 
rities, these  debts  have  proved  mora  serious  than  was  at 
that  time  antic  pated;  and,  in  order  to  entirely  ex- 
tinguish the  loss,  the  Directors  very  much  regret  that  it 
has  been  found  necessary  to  trench  materially  on  the 
reserve  fund,  a  fund  the  primary  object  of  whicli,  under 
the  deed  of  settlement,  is  to  meet  emergencies  such  as 
the  present  The  Director;",  however,  feel  confident, 
from  the  improved  character  and  steady  extension  of 
their  business,  the  surplus  profits  of  the  Bank  wU 
enable  them  shortly  ta  restore  the  reserve  fund  to  its 
former  amount 

It  may  bo  satisfactory  to  the  shareholders  to  know 
that  tlie  decrease  in  the  item  "  I'o  amount  due  by  the 
Bank  on  current  and  deposit  accounts,  bills  payable, 
letters  of  credit,  &c.,"  does  not  arise  from  any  falling  off 
in  the  general  business  (which,  on  the  contrary,  has 
considerably  increased),  but  simply  from  reduciion  of 
liability  on  bills  payable. 

The  business  of  the  branch  at  Bond  street,  Tottenham 
court  road,  and  Ludgate  hill  continues  to  progress  satis- 
factorily. 

The  Directors  have  much  pleasure  in  stating  that 
subjpct  to  the  usual  confirmation,  ihey  have  elected  Mr 
William  M'Arthur,  of  the  firm  of  Messrs  W.  and  A. 
M'Arthur,  to  a  seat  at  the  l  oard. 

The  dividend  and  bonus  will  be  payable  at  the  Bank 
on  and  after  Tuesday,  the  *J2nd  inst. 

The  dividend  was  then  declared  for  the  half-year 
ending  the  31st  December  last,  at  and  after  the  rate  of 
£6  per  cent,  per  annum  <  n  the  paid-up  capital,  and  a 
bonus  of  4s  per  share,  both  free  of  income  tax. 

It  was  resolved  unanimously,— 

That  the  report  now  read  be  received  and  adopted. 

That  the  election  of  Mr  William  M'Arthur  to  a  seat 
at  the  Board  of  Directors  be  confirmed. 

That  a  vote  of  thanks  be  given  to  the  Directors  for 
their  al)le  services  during  the  past  six  monihs,  and  an 
expression  of  jthe  continued  confiiicnec  of  the  proprietors 
in  their  management  of  tlie  Bank. 

That  a  vote  of  thanks  be  passed  to  the  Managers  and 
all  the  other  officers  of  the  Bank  for  their  efficient 
services. 


That  a  vote  of  thanks  be  accorded  to  the  Auditors 
for  the  careful  manner  in  which  they  have  audited  the 
accounts. 

(Signed)    JOHN  JONES,  Chairman. 
Extracted  from  the  Minutes. 

C.  J.  WORTH,  Secretary. 


THE  CITY  BANK,  LONDON. 

Liabilities  and  Assets  on  the  31st  December,  1S66. 

Db.  £  8 

To  capital  paid  up,  viz.,  £10  per  share 

on  50,000  shares 500,000    0 

To  amount  of  reserved  fund    140,000    0 

To  amount  due  by  i  he  Bank  on  current 

and  deposit  accounts,  bills  payable, 

letters  of  credit,  &c 3,926,622  19 

To  profit  and  loss,  for  the  balance  of 

that  account,  viz.: — 
Surplus   piotit  brought 

forward     from     last 

hnlf-vear    £4,550  11  :0 

Since  added  66,512    6    7 

71,062  18 


4,637,685  11    1 
Cr.  £        8     d 

By  Exchequer  bill?,  East  India  deben- 
tures, and  Government  secnriiies  ...        312,230    6  11 

By  other  securities,    including    bills 

discounted  and  loans 3,722,313    7     9 

By  Bank  premises  in  Threadneedle 
street.  Old  Bond  street,  Tottenham 
court  road,  and  Ludgate  hill,  furni- 
tu-e,  fixtures,  «Rc 45,397  13    2 

By  cash  In  hand,  at  Bank  of  England, 
and  at  call    557,743  IS    3 


4,637,685  11    1 

PfiOFIT     AND     Loss     ACCOUNT,     FOB      THK      HALF-TEAK 

Ending  the  31st  December,  1866 
Dr.  £       8     d 

To  current  expenses,  including  salaries, 
rent,  stationery.  Directors'  remunera- 
tion, income  tax,  <fcc 17,918  12    6 

To  amount  carried  to  profit  and  loss  new 
account  being  rebate  on  bills  dis- 
counted not  yet  due  7,727  14    7 

To  amount  writ:en  oft"  for  bad  and 
doubtful  debts    82,060  12    4 

To  dividend  account  for  the  payment  oi 
a  dividend  at  the  rate  of  £6  per  cent 
per  annum  upon  £500,000,  amount  of 
paid-up  capital  15,000    0    0 

To  bonus  of  4s  per  share  on  50,000 
shares  10,000    0    0 

132,706  19    5 
Cr.  &       s    d 

By  balance  brought  down,  viz.  :— 
Surplus  profit  brought 
forward     from     la»t 

half-year  £^,550  11  10 

Since  added 66.512    6    5 

71,062  18    5 

By  amount  to  be  withdrawn  from  re- 
serve fund  61.644    1    0 

132,706  19    5 
^e  have  exantined  and  approved  the  above  accounts, 
OWEN  LEWIS,)   A„H,*^„ 
JOHN    CURRY,f '^"*^*'^'^^ 


THE      CITY      BANK,     LONDON. 

A.         Incorporated  by  Royal  Charter,  a.d.  1855. 

Head  OlBce— cCorner    of    Finch    lane)   Threadneedle 

street. 

rNo.  34  Old  Bond  street. 

Branch  Offices^  ^o.  167  Totunham^court  ro«d  (Tem- 

(.No.  25  Ludgate  hill. 

Subscribed  capital  (50,000  shares  of  £20        £  •  d 

each)    1,000,000  0  0 

Pa=d-up  capital 500,000  0  0 

Reserved  fund  78,355  19  o 

Cu  rent  Recounts  arc  made  up  to  the  30th  of  June  and 
Slst  of  December,  in  each  year;  and  if  the  credit 
balance  shall  not  at  any  time  during  the  half-year  have 
been  bolow  £500,  iuterest  at  the  rate  of  a  per  cent,  per 
aimum  is  allowed  on  tlie  minimum  monthly  balances. 
If  not  below  £200,  interest  at  the  rate  of  1  per  cent,  per 
annum  is  allowed  on  the  minimum  nwnthly  balances; 
but  if  under  £200  no  interest  is  allowed.  Parties  keep- 
ing current  accoounts  h»ve  the  privUege  of  drawing 
cheqties — of  having  approved  bills  discounted— of  ob- 
taining loans  upon  negotiable  secuiiUes — of  depositing 
biil3,  coupotu!,  Ac,  lor  collection — and  of  lodging  with 
the  bank  deeds  and  other  valuable  property  in  the  fire- 
proof strong-rooms  fjT  safe  custody- 
Deposit  Account.s.— Money,  in  amounts  of  £10  and 
upwards,  is  received  from  the  public  generally,  subject 
to  seven  days'  notice  of  withdrawal,  and  interest  ia 
allowed  thereon  at  the  current  rate  of  the  day;  the 
Bank  notifying  any  change  in  the  rate  of  interest  by 
advertisement  in  one  or  more  of  the  leading  London 
newspapers.  If  the  money  be  withdrawn  within  a 
fortnight,  no  interest  is  allowed.  Persons  having  cur- 
rent acK.oun(s  can  transier  any  portion  of  their  credit 
balance  to  deposit  account. 

The  agency  of  country  and  foreign  banks,  whether 
joint  stock  or  private,  is  underiaken  by  ttie  Bank. 

Letters  of  credit,  payable  at  any  of  the  chief  towns 
and  cities  of  the  world,  are  granted.  Marginal  credits 
are  also  granted  by  the  Bank. 

Circular  notes  are  issued  by  the  Bank,  addressed  to 
all,  and  payable  at  any  of  the  places  on  the  Continent 
where  the  Bank  has  an  agent. 

Dividends,  cbc,  on  Government  and  other  stocks 
annuities,  pensions,  &c,,  are  received  fur  customers  of 
the  Bank  without  charge;  the  purchase  and  sale  of 
stocks,  share,  and  securiiies  are  a  so  undenaken;  and 
every  description  of  banking  business  Is  transacted. 

The  officers  and  clerks  of  the  Bank  are  pledged  not  to 
disclose  the  transactions  of  any  of  its  customers. 

London,  Jan.  16,  1867. 


so 


THE  ECONOMIST. 


[Jan.  19,  1867. 


FIFTY-XINTH    llEPORT    OF    THE 

LONDON    JOINT    STOCK    BANK, 

At  a  General  Meeting  of  the  Shareholders,  held  at  the  Banking  house  of  the  Company  in  Princes  street.  Mansion 
house,  on  Thursday,  the  17th  January,  1867, 

FREDK.  JNO.  JOUEDAIN,  Esq.,  Chairman, 
GEOEGE  GARDEN  NICOL,  Esq.,  Deputy-Chairman, 
The  following  Report  was  presented  : — 

The  Dirootora  have  much  ple.asure  in  placjing  before  the  sharohoMera 
the  annexed  statement  of  account-'  of  the  bank  for  the  half-year  ending 
the  Slst  uhimo,  liy  which  it  will  bo  seen  that  after  providing  for  rebate 
of  interest  on  bills  discounted  not  yet  duo,  and  crediting  the  guarantee 
fund  with  the  usual  interest,  the  bank  has  made  a  net  profit  of 
£183,055  3b  7d,  including  £26,571  Sa  lid  brought  forward  from  the 
30th  June. 

Of  thia  amount,  the  Directors  have  appropriated  the  sum  of  £135,000 
for  the  payment  of  the  usual  dividend  at  the  rate  of  12i  per  centum  per 
annum,  with  a  bonua  of  ISs  9d  per  share,  together  with  £1  ITs  (id  per 
share,  equivalent  to  25  per  centum  per  annum,  and  have  carried 
£8,055  3s  7d  to  the  guarantee  fund,  now  amounting  to  £332,8-1:0  10s  'Jd, 
leaving  a  balance  of  £40,000,  which  the  Directors  have  placed  to  special 
reserve,  in  view  of  accounts  not  yet  closed,  resulting  from  the  recent 
severe  crisis,  and  they  trust  the  course  they  have  adopted  will  bo  cor- 
dially approved  by  the  shareholders. 

The  following  Directors  retire  by  rotation,  under  the  provisions  of  the 
deed  of  settlement,  viu. : — Philip  William  Flower,  Esq.  ;  John  George 
Maclean,  Esq. ;  George  Garden  Nicol,  Esq. ;  and  George  Tayler,  Esq., 
who,  being  eligible,  offer  themselves  for  re-election. 

The  Meeting  will  be  made  an  Extraordinary  General  Meeting,  for  the 
election  of  a  Director  to  fill  the  vacancy  at  the  Board,  created  by  the 
lamented  death  of  John  T.  Oxley,  Esq. 

The  dividend  and  bonus,  free  from  income  tax,  \yill  be  payable  on  and 
after  Friday,  the  25th  instant. 


The  preceding  report  having  boon  read  to  the  meeting  by  the  Secre- 
tary, a  dividend  for  the  half-year  ending  t.le  3  Ist  December,  after  the 
rate  of  £12^  per  centum  per  annum,  and  a  further  division  of  ISs  9d  per 
share,  out  of  the  net  profits  of  the  half-year  ending  as  above,  were  de- 
clared by  the  chairman. 

Resolved  unanimously,  That  the  Report  now  read  be  receiyed 
adopted,  and  printed  for  the  use  of  the  shareholdera. 

The  following  Directors,  having  retired  by  rotation,  were  unanimously 
re-elected,  viz.  :  Philip  William  Flower,  Esq.;  JoliQ  Geo.  Maclean, Esq.; 
George  Garden  Nicol,  Esq. ;  George  Tayler,  Esq. 

The  Chairman  then  declared  the  meeting  to  be  an  extraordinary 
general  meeting  for  the  purpose  of  electing  a  Director  in  the  room  of 
the  late  Jno.  Timothy  Oxley,  Esq.,  and  stated  that  the  only  candidate 
was  .John  Stewart  Oxley,  Esq. 

The  question  having  Ijoen  put  to  the  meeting,  John  Stewart  Oxley, 
Esq.,  was  declared  duly  elected  a  Director  of  this  Bank. 

Resolved  unanimously,  that  the  best  thanks  of  this  meeting  be  pre- 
sented to  the  Chairman  and  Directors  for  their  zealous  and  unremitting 
attention  to  the  business  of  the  Bank. 

Resolved  unanimously.  That  the  thanks  of  this  meeting  be  given  to 
Mr  Jno.  Whitaker  Nutter,  the  General  Manager,  the  Managers,  and  the 
Staff  generally,  for  their  able  sei-vices  during  the  past  half-year. 

Signed,         FREDK.  JNO.  JOURDAIN,  Chairman. 
[Extracted  from  the  minutes.] 

ILFRED  SCRIVENER   Secretary. 


THE  LONDON  JOINT  STOCK  BANK.— LIABILITIES  AND  ASSETS,  Monday,  Slat  December,  1866. 


„     De.  fi        s    d 

To  capital  paid  np— viz..  72,000  shares  at  £IS  each  1,080,000    0    0 

To  amount  due  by  the  bank  on  cuiretit  accounts,  deposit  receipts, 

circular  notes,  and  acccptancts 15,300,237    0    0 

To  amount  of  the  puarantee  fcincl,  30ih  ,lune,  1866  £218,991    9    8  | 

To  six  months'  intcest  on  ditto  at  3  per  cent,  per 

annum 4,799  17 


To  rebate  of  interest  on  bills  discounted  not  yet  dne,  carried  to  new 
account    -. 

To  amount  of  net  profit  for  the  half-j  ear  ending  31st  HLCember,  la- 
cludingi;it,.571  2a  lid,  balance  of  Pri.(it  and  Loss  account, 
30th  June    


324,791    7     2 
19,400    6    0 


183.0-5.5    3    7 


Ck. 
By  Government  stock,  valued  in    accordaice  wi'h  the  resolution 

passed  by  ttie  General  .Moetins  of  shareholders,  on  the  19tU 

January,  I8G5,  viz.,  £1,200,0  jO  Consols,  New  Three  per  Cents. 

•and  Reduced,  at  90 1 

By  cash 1, 

By  bills  d  scounted,  loans,  and  other  securities  14, 

By  buildings,  furniture,  &c,  at  liead  oMce  and  branches 


.OHO.OOO    0  0 

,767,0.53  18  i 

,0i7."49     3  3 

48,480  15  3 


De. 


H>,!>13,4S3  Iti     9  16  913  483  16    9 

PROFIT  AND  LOSS  ACCOLTNT  of  the  LONDON  JOINT  STOCK  BANK,  for  the  Half-year  ending  Slat  December,  1866. 

s    d  I         Cn.  £         a    d 

By  ainonnt  of  pross  profit  for  the  haK-yrar  ending  31st  l»ecember, 
including  26,5712  2s  llo,  balance  of  profit  and  loss  account,  30th 
Ji;ac 248,438  18    7 


To  current  expenses,  proportion  of  building  expenses, 
Directors'  remuneration,  bad  debts,  income  laK, 

^     *c £41,193  11    6 

To  rebate  of  int-^rest  on  bilh  discounted  not  yet  due 

carred  to  new  accoutit .". 19,400    6    0 

To  six  months'  interest  on  the  "  guarantee  fund,"  at 

£3  per  cent,  per  annum   4,799  17    6 


65,308  15    0 


To  dividend  account,  for  the  payment  of  hiilf-year's  dividend,  at  the 
rate  if  i2}  percent,  per  iiunum,  upon  £l,bsO,0'  0,  amount  ■  f  iiaid- 

up  capital  U)jon  7-2,0t.'0  shares    67  fqO  0  0 

To  ditto,  for  the  jiayment  of  a  bonus  of  18s  9d  per  share Cr'soO  0  6 

To  special  reserve 40,000  0  0 

To  amount  carried  to  the  "  guaranteed  fund  " 8  0.55  3  7 


^     °^             .  £  8    d 

Present  amomnt „ 3.32,846  10    9 


248,453  18 

GUARANTEED    FUND    ACCOUNT 


248,4.53  IS    7 


332,MG  10    9 


cr-  £  «  a 

Amount  on  the -'5nth  June,  1SC6 319  991  S  8 

By  interest  on  ditto  t  >  31st  Decem'jer,  1866,  at  £3  percent,  per  annum  4  J99  17  6 

By  balance  of  uimividej  profit 8,055  3  7 


33-2,816  10    » 


THE    LONDON    JOINT    STOCK    BANK. 


William  Bird.  Esq. 

William  Blount  Esq. 

F.  Boykett,  Bsq. 

Geo.  Thos.  Brooking,  Esq 

Aid.  Sir  ,1.  Duke,  Bart 

Ph'lip  Will.   Fowler,  Esq. 

Frao.BcnnettGolduey,Esq 


ESTABLISHED     IN     1836. 

HE^VD  OFFICE — 5  Princes  street,  Mansion  house. 

PALL  MALL  BRANCH— 69  Pall  Mall. 

CHANCERY  LANE  BRANCH— 124  Chancery  lane. 

DIRECTORS. 
C,  Jjimes  Heath.  Esq. 
Fredk.  Jno.  Jounlain,  Esq. 
John  Knowle^,  Esq. 
Ponalil  Larnach,  Esq. 
Henry  Lee,  Esq. 
John  G.  MacIeaUf  Esq. 


Head  Office, 


£U  h,?^         ''^*^^  ^°"^  '"  £.^600,000  in  73,C00  shares  of  £60  each.    The  sum  of 
£lio80^00o!^*^"  **        **"  ^^"^'  *"**  '"^^  present  paid-up  capital  of  the  bank  is 

The  guarfinteo  fund  amounts  to  £332,^46. 

PaS'CZ;;''  "''  f'*''  agreeably  to  the  cnstom  of  London  banlvcrs. 
•nrpcrt.on  of  ih.TrT'!    "*=*»"'"«  ^*\^  ^^'^  B«"t  can  transfer  to  a  deposit  nccount 
will  iS,  allowed.  '   "^**°  "^^^"^  *°^^^*'  "^  ^^^  ^'""■^"^  "'«  <'^^*'  ^*y 

cu?rorerl%fil^r"a?ge!;rH'  '^''^  l-'"'''^'''}  ^'^  ^eP^^it at  interest  fr.m  parties    not 
«^»,eiiner  at  seven  days  noUce  or  for  filed  periods  as  nxay  be  ^ reed  upon. 


■,  5  Princes  street,  Ma^^sion  House— J.  W.  Nutter,  General  Manager. 
Country  Depa'tment,  5  Tru'ces  street.  Mansion  House — W.  F.  Narraway,  Manager. 
Pall  Mall  Branch,  fi9  Pall  mall-R.  G.  Barclay.  Manager. 
Chancery  lane    Branch.  1J4,  Chancery   lane— F.  K.  Hewitt,  Manager. 
Secretary — Alfred  Scrivener. 


flea  Garden  Nicol,  Esq. 
John  Stewart  Oxley,  Esq. 
George  PoUard  Esq. 
Frede  ick  Rodewald,  Esq. 
Koiieit  Ryrie,  Esq. 
George  Tayler,  Esq. 


The  agency  of  jo'nt  stock  bank?,  private  bankers,  and  fopeign  banks  nndertaken. 
Investments  in,  and  pales  of,   all  descript  ons  of  British  and  foreign  secariUea, 

bulliun,  specie,  &c.,  effected. 

Circular  notes  are  isaned  free  of  charge  for  the  ase  of  traveUors  payable  in  the 
principal  towns  on  the  Continent  tif  Euro!>e  and  in  the  chief  comnitrcial  cities  of 
the  world.  Le'ters  of  credit  are  also  pxanted  on  the  same  places.  Thev  may  be 
obtained  at  the  Head  Office,  in  Princes  strcit.  Mansion  House,  or  at  the  branches. 

Dividends  on  English  and  foreign  funds,  or  railway  and  other  shares  and 
debentures,    received   without  charge  to  custometv. 
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THE  IMPERIAL  BANK  (LIMITED), 

X  6  Lothbury,  E.G. 

Original  Capital,  £3,000.000, 

Subscribed  Capital,  £2,260,000,  in  22,500  shares  of  £100 

each. 


H.  L.  Bischoffsheim,  Esq. 
John  A.  Cfowne,  Esq. 
James  Dickson,  Esq. 
Robert  Digg  es,  E-q. 
8.  B.  Ed-nhorough,  Esq. 
Michael  Hall,  Esq. 
Andrew  Lusk,  Esq.,  M.P. 


Directors. 


A.  P.  Petrococliino,  Esq. 
Robert  S.  Pric",  Esq. 
A.  A.  Ralli,  Esq. 
P.  C.  R.alli,  Esq. 
David  Stern,  Esq. 
William  O.  Thomson,  Esq. 
Edsnund  Weitby,  Esq. 


General  Manager— R.  A.  Bcntham,  Esq. 

Solicitors. 

Messrs  Young,  Maples,  Teesdale,  and  Nelson. 

Bkokers— Mtissrs  Hope,  Doilgon,  and  Newbury. 

BaANCH — Victoria  street,  Westminster. 

Managee— J.  W.  Smith,  E^q. 

Report  of  the  proceedings  of  the  Ninth  Ordinary 
General  Meeting  of  the  shareholders,  held  at  the  London 
Tavern,  Bishopsirate  street,  on  Tuesday,  the  15th  day 
of  January,  18(j7, 

ANDKEW  LU>K,  E-q.,  M.P.,  in  the  Cha-r. 

The  circul;ir  convenihg  ihe  meeting  having  been  read, 
and  the  minutes  of  the  previous  ordinary  meeting,  held 
on  Tuesday,  the  17th  day  of  July  last,  and  the  report 
of  the  Dir.  ctors  and  Auditors,  and  b^ilance  sheet  for 
the  hall-year,  ending  Slst  December  last,  having  been 
taken  a^  read,  the  minutes  of  the  previous*  meeting  were 
8'gned  by  the  Chairman,  ond  sealed  with  the  seal  ot  the 
Bank. 

Th3  Directors  beg  to  report  tlie  result  of  their  opera- 
tions for  the  half-year  ending  the  Slst  December,  ISce. 

By  the  annexed  balance  siheet  and  pmfit  and  loss  ac- 
cnutit  it  will  be  seen  that  the  profits  amount  to 
£43,376  98  Id.  After  paying  the  current  expense?, 
making  provision  for  bad  and  doubtful  debt^,  allowing 
rebate  of  interest  on  bills  discounted  not  yet  iiue,  the.:e 
remains  a  dispo-^ab  e  balance  of  £.'6,223  14s  lOd.  Of 
this  suoi  the  Directors  propose  to  pay  £18,001)  for  a 
divi<lend  for  the  half-year  at  the  rate  of  8  per  cent,  per 
annum,  free  of  income  tax  ;  to  transfer  £4,00^  to  the 
reserve  fund,  which  will  then  stand  at  £64,000,  and 
carry  foi  ward  £4,223  14s  lOd  to  credit  of  profit  and  loss 
new  account 

The  directors  retirinff  by  rotation  are — W.  Gordon 
Thomson,  Edmund  Westby,  and  Henri  L.  Bischoffshiem, 
E-qs.,  who,  being  eligable,  oflFer  themselves  for  re- 
election. 

The  auditors,  George  Broom  and  Peter  Broad,  Eaqs., 
also  retire  fiom  office,  and  otTer  themselves  for  re- 
appoint.iient 

It  is  proposed  that  the  dividend  be  payable  on  and 
after  Wednesday,  the  23rd  inst. 

LIABILITIES  AND  ASSETS,  Dec.  31,  1866. 
Dh.  £  8    d 

To  capital  pai  1  up 448,940    0    0 

To  amount  due  by  the  bank  on  current, 

deposit,  and  other  aciiounts 1,247,864     9     2 

To  reserve  fund 60,000     0     0 

To  redempti  >n  of  premises  fund    434    0    0 

lo  balance  of  profit  and 

loss,  30th  June.  1S66...  £4,559    7  11 
To  gross  profits  for  the 

half-year 49,873    9     9 


64,432  17    8 
Less  interest  paid  to  cus- 
tomers    11,055    8    7 


Cr. 


43,376    9  1 

l,80i>,614  18  3 

£        s  d 

By  Consols  and  India  Debentures 41,469  13  1 

By    bi  Is    diiicounted,    loans  to    cus- 

to.er8,&c 1,498.921    3  10 

By  bank  premises,   furn  ture,  and  fix- 

tm-es  22,584  14  0 

By  cash  In  hand,  at  Bank  of  England, 

and  at  call 237,639    7  4 


1,800,614  18     3 
PKOriT  AND  Loss  ACCOUNT. 

Dr.  £       s    d 

To  current  expense^,  including  salarie?^ 

dirtciors'  remuneration,  income  tax, 

and  allowance  (or  bdd  debts 11,040    0     3 

To  payment  of  dividend  at  ihe  rate  of 

8  per  c  Qi.  per  annum  f or  tho  list 

half  year   18,000    0    0 

To  amount  carried  to  reserve  fund 4,000    0    0 

To  amount  carried  to  profit  and  loss 

new  aci;ount,  being  riibati  on  bills 

not  due  6,112  14    0 

To  aiBouiit  carried  to  profit  and  lo.-s 

newaecoimt 4,223  14  10 

43,376    9     1 

Ck.  £        8    d 

By  aiDOunt  brought  down 43,376    9    1 

We  have  examined  the  above  accounts,  and  find  them 
to  I  e  correct. 

GEORGE  BROOM,  PubUc  Accountant,  (    .    ,., 

P1.TLR  BUOAD,  "»[■  Auditors 

It  was  moved  by  the  Chairman,  secouded  by  A-  A. 
Ralli,  Es,],,  and  c.rried  unuoimously — 

'*Th  . I  the  report  and  balauce  bheet  now  read  to  the 
meeting  be  received,  adoi<ted,  and  entered  upon  the 
minutes." 

It  was  moved  by  the  Chairman,  s  conded  by  S. 
Bolton  Edenliorough,  Esq.,  aad  carried  unanimously — 

*'  That  a  divideud  at  tlie  rate  of  £8  p  r  cent,  per 
annum,  free  ot  income  tax,  be  now  declared  for  the 
half-year  enjng  the  31st  December  last,  upon  the  paid- 
up  capital  of  the  bank,  and  that  the  dividend  be  pay- 
able to  the  shareholders  whose  nauius  are  now  ou  the 
register,  on  and  after  Wednes'lay,  the  2:Jrd  iiistaat." 

Moved  by  J.  T.  Viniiig,  Esq  ,  seconded  by  Wm. 
Emmens,  E>q.,  and  carried  unammoualj  — 

"That  William  Gordon  Thums.n,  Esq.,  Edmund 
Westby,  Esq..  and  Henri  L  Bi~chuffaheim,  Esq  ,  the 
retiring  Directors,  be  and  are  hereby  re-elected  Dircc- 
too8  olth  s  bank." 

Moved  bv  E.  Jonas,  Esq.,  seconded  by  a  proprietor, 
and  carried  unanimtnisly — 

"That  George  Brown,  E-sq.,  and  Peter  Broad,  Esq 


the  retiring  Auditors,  bo  re-elected  Auditors  of  this 
bank." 

Moved  by  Peter  Brond,  Esq.,  seconded  by  J.  Pook, 
Esq.,  and  carried  unaniraou-ly — 

"  That  the  thanks  of  ihls  meeting  be  given  to  A. 
Luf^k,  Esk..  M.P.,  tlie  Chairman,  and  to  the  Directors; 
also  to  R.  A.  Benthara,  Esq.,  general  raanasrer;  A. 
Brown,  Esq.,  assistant  manager,  and  other  oificers  of 
tho  Bank,  for  their  eflicient  services." 

(Extracted  from  the  minutes.) 

ANDREW  LUSK,  Chairman. 
J.  MANNING,  Secretary. 
No.  6  Lothbury,  London,  Jan.  15,  1867. 

ATIONiVL  BANK  OF  LIVERPOOL 

(Lmited). 

Notice  is  hereby  given,  that  the  Fourth  Or'inary 
General  Meetintr  of  the  shareholders  of  this  Company, 
will  be  held  at  the  Bank  House,  Cook  street,  Liverpool, 
on  Wednes  lay,  the  30th  January  instant,  at  One  o'clock 
precisely,  when  a  report  of  the  Directors  of  the  pro- 
gress of  the  Bank  will  be  laid  before  the  shareholders, 
and  all  business  incidental  to  an  ordinary  genei'al  meet- 
ing tranaacte '. 

The  Transfer  Books  will  be  closed  from  the  23rd 
Jauuaiy  to  the  14th  February  inclusive. 

FRKDK   K.  STEVENSON,  Secretary. 

Dated  —Liverpool,  Janu;iry  12,  1867. 
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THE        PARAGUASSU       STEAM 

I  TKAMROAD  COMPANY  (Limited),  established 
by  charter  from  II.I.M.  the  E  "peror  of  Brazil,  agr.  eable 
to  the  decree  of  the  Legislature,  and  incorporated  under 
the  Companies  Act,  1«62.  Length  of  tr^m  oa-l,  about 
2o»  English  mi!ei.  Share  capital,  £1,500,000,  in  75,'  00 
shares  of  £"^0  eaciL  56,000  shares  have  been  appro- 
priated ;  of  these  over  22,000  have  been  subscribed  for 
in  Brazil;  4,000  more  are  r-^served  for  tbnt  country, 
leaving  15,000  shares  to  be  oflferedt^  the  Enclish  public. 
£1  per  share  deposit  on  apidication,  and  £1  per  share 
on  allotment.  Calls  not  to  exceed  £2  per  share,  payable 
at  intervals  of  n^t  less  than  six  months.  Interest  on 
the  pa'd-up  capital  at  the  rate  of  seven  per  cent,  per 
annum,  to  be  paid  half-'- early,  during  tlie  construction 
of  the  hues,  by  the  Company,  pursuant  to  the  require  - 
meuts  of  the  Charter. 

Directors. 
Henry  B.  Sheridan,  Esq.,   MP.,  17  Westbourne  terrace 

(Chairman) 
J.  W.  Adamson,  Esq.  (Jlessrs  Adamson  and  Ronald- 
son),  Leadenhtill  street 
Thomas  Campbell,  F.8q.  (Director  of  the  Metropolitan 

Bank) 
Henry   Crump,  Esq.,  Naval  and  Military  Club,    Pic- 
cadilly 
George  Gla;Istone,  Esq.  Gate  of  Messrs  W.  S.  Lindsay 

and  Co.,)  No.  4  Coleman  street  buildings 
Maurice  D.  Kavaiiagli,  Esq.,  CiitTLird  hall,  Finchl<-y 
David     Ogilvy,  Esq.    (Director    the    Great    Western 

Railway) 
Solomon  Woodhall,  Esq.,  Windmill    end  Iron  works, 
Dudley. 

Bakkbrs. 
London— the  National  Provincial    Bank  of    Englaml, 
Threadneedle  street,  and  its  branches ;   Mandiester 
and  Liverpool,  the  Manchestijr  and  Liverpool  Di:trict 
Bank,  and  its  branches. 

Consulting  Engiseee. 

Edwin  Clark,  Esq.,   M.   Inst.  C.E.   24   Great  George 

street,  Westminster. 

Ekgiseeu  is  CnSEF. 

E.  B.  Webb,  Esq.,   M.  Inst.  C.E.,   34  Great  George 

street,  WestininsLer. 

Brokhrs. 

Messrs  Fox,  Taylor,  and  Backliouse,  5  Tokeuhouse  yard. 

Solicitous. 

Messrs  Sweeting  and  Lydall,  12  Southamp'.on  buildings, 

Ciiaricery  lane. 

AUKITOKS. 

William  Cash,  Esq.,  pablic  accountant,  9  King's  Arms 

yard;  J.  R.  Campbell,  Esq.,  M.A,  Queen  Insurance 

office;  Charles  Steve 'S,  Exj ,  Poultry. 

Temporary  otHce— 117  Canii'ju  8tre;;t  Lontlon,  E,C. 
ABUIDGbD    PROSPECTUS. 

The  Brazilian  Govcrnm<-nf,  aft  r  examination  of  the 
intrinsic  merits  df  the  phn,  ha^.  granted  a  charter  fur 
ttie  formation  in  England  of  a  Joint  St;>ck  Company  to 
construct,  witiiin  the  period  i  f  ten  years  from  its  incor- 
pordtion.  a  steam  trainroaj  extending  about  2«0miie8  in 
the  province  ol  Bahia. 

Tne  proposed  main  line  will  commence  in  the  c'ty  of 
Cachoeira,  on  the  north  bank  of  the  Paraguassu,  in 
dirtct  steam  commuuication  with  the  city  of  liahia,  and 
be  carried  across  the  rjvtr  by  a  bridge  to  St  Felix  on 
the  south  bank,  and  thence  extend  to  the  piincipal 
entropDts  of  the  diamond  districts,  viz.,  St  Isabel, 
Andarahy,  and  Lencoes.  Th  sc  towns  now  partially 
su|iply  some  of  the  best  populated  districts  abutting  i>a 
the  navigjihle  portion  of  the  river  San  Fianci-co.  The 
company  has  thus  the  opi;ortiinity  of  becoming  the 
carriers  for  the  rich  interior  of  several  of  the  best  pro- 
vinces t  f  the  empire  n-^w  .shut  out  from  the  seaboitrd  by 
the  rapids  and  falls  wliich  obstruct  a  great  pjrtioa  of 
the  lower  pait  of  the  river  St  Fra'ic  sco. 

Although  the  proposed  lines  will  traverse  districts 
believed  to  t^e  equ;U.  where  not  superior,  to  thoae 
pierced  by  the  other  Brazilian  Companiis,  tlieir  con- 
struction will  not  cost  pei  mile  more  than  aiiou".  one- 
half  the  sum  appearing  by  officid  do;umt;nts  lo  have 
b  en  expended  by  those  Companies  upon  iheir  several 
works. 

Of  the  75,000  shares  which  form  the  present  share 
cjpital  of  the  Company,  26,000  have  be.n  stt  ap  .rt  for 
issue  in  Braz  I,  of  wh  ch  over  22,000  have  been  already 
applied  for  by  the  Provincial  Government  of  Bahia  and 
by  rtsidents  in  the  city  ol  Bahia  and  iu  the  province; 
and  of  tlic  49,000  reserved  for  England,  only  lo.OOO  re- 
main fjr  isjiue  to  the  pu  lie. 

Prospectuse  ,  witli  forms  of  applxation  for  shares, 
can  be  obtained  at  tlie  bankers,  brokers,  and  sohcitors, 
and  aUo  it  th^;  ofiices  of  tiie  Comp-iny. 

Tho  Charier  and  tiie  Articles  of  Association  can  be 
ins|iected  at  the  oflices  of  tue  Conipiuy. 

Appl.cati  ns  for  shares,  accompuniel  by  the  neces- 
eary  deposits,  wiil  bj  received  by  the  bankers  of 
the  Company.  3nonld  a  less  number  be  allottei  than 
is  applieJ  for,  the  surplu*  will  go  towards  thd  payment 
on  allotment.  In  c^se*  wheru  no  allotment  is  made  the 
dtp  .sit  will  be  returutd  m  full. 


CHILIAN    SIX    PER    CENT. 

\J  STERLING  GOVERNMKNT  LOAN, 

Authorised  by  Act  of  Congress  of  the  Republic  of  Chill 
of  24th  September,  1866. 
For  £2,000,000  Sterling. 
In  Bonds  of  £1,<)00,  £500,  and  £100  each. 
Messrs  J.  S.  Morgan  and  C  \  beg  to  announce  that,  in 
accordance  with  an  authori3,%ti>m  from  the  special  agent 
of  the  Chilian  Government,  duly  empowered,  they   are 
prepared  to  receive  applications  for  the  above  Loan,  on 
the  fuUowlng  t'-rms  and  conditions  : — 

The  Loan  will  be  repres-nted  by  bonds  to  bearer  for 
£1,000,  £500,  and  £100  each,  blearing  interest' until  can- 
celled, at  tlie  rate  of  £G  per  cent,  per  annum,  from  Ist 
January,  1867,  with  dividend  warrants  payable  in 
Lnndon,  at  tho  counting  hoLise  of  Messrs  J.  S.  Morgan 
and  Co.,  on  lat  January  and  1st  July  ol  each  year. 

A  sinking  fund  of  £  10,000,  being  £2  per  cent,  on  the 
principal  sum  of  £2,000,000,  will  be  applied  annually, 
together  with  the  interest  on  tlie  bonds  paid  oif,  to  the 
reimbursement  of  the  loan  at  par. 

The  bonds  to  be  paid  oft"  wiJ  be  annually  drawn  by 
lot  (suih  annual  drawings  to  commence  on  1st  January, 
1868),  and  will  be  reimbursed  at  par  iu  January,  with- 
out charge  or  deduction,  in  London  at  tho  counting- 
house  of  Messrs  J.  S.  Morgan  and  Co.  Tne  reimburse- 
ment will  be  completed  in  about  tweuty-tlu"ee  years 
from  its  commencement. 

The  price  of  iBsue  is  £84  per  £100 
(or  £31  10s  if  the  subscribers  avail  themselves  of  the 
option  of  paying  in  full  upon  al  otment). 
The  instalments  to  be  made  as  follows  :— 

On  allotment  £10 

On  the  15th  February  £10 
Ou  the  15th  Mnrcb...  £10 

0-1  the  15th  May. £10 

On  the  15th  July £10  Oess  £3  interest  Coupon) 

On  the  15ih  August..     £7 

On  the  15thSe}>t. £7 

On  the  15th  October.  £10 
On  the  15th  Nov £L0 

£84 
For  the  repayment  of  the  above  loan  and  interest, 
the  general  levenues  of  Ihe  Chilian  Republic  are  liable ; 
but  in  addi.ion  to  that  security,  the  Governmentof  Chili 
specially  hypothecates  th  ■  entire  proceeds  of  the  re- 
ceipts of  the  Customs  of  the  Reiiublij,  which,  accord- 
ing to  the  official  report  of  the  Miuister  of  Fiuance  to 
the  Congress,  produced  und^r  the  most  unfavourable 
circumstances  not  less  than  £750,000,  and  are  now  esti- 
mated at  £1,000,000,  which  i-.  viledged  for  the  payment 
ot  the  interest  and  sinking  fund  of  the  loan  ainoimiing 
to  £160,000. 

The  Government  of  Chili  engages  that  a  sufficient 
amount  of  the  prx)ceed8  of  the  Cast  ms  dues  shall  be 
remitted  to  London,  to  Messrs  J.  S.  Murgan  and  Co.,  so 
as  to  be  in  their  hands  at  least  one  month  previous  to 
the  periods  respectively  fixed  for  tlxe  payment  of  in- 
terest, and  tirawiijg  and  payment  uft  ol'  bonds. 

Subscribers  may  pay  up  in  full  >m  either  of  the  days 
on  which  an  instalment  f;dla  due,  and  discount  will  be 
allowed  on  such  pre-payments  at  the  rate  of  £6  per 
cent.  i»er  annum. 

In  default  of  payment  of  the  respective  instalments, 
all  previous  p.iymeuts  will  be  liable  to  forfeiture. 

Scrip  certiticatea  will,  with  as  iittle  delay  as  possible, 
be  delivered  in  exchange  for  Ihj  Banker's  receipts  for 
payment  of  the  first  instdlment;  and  the  bonds  (of 
which  a  form  may  be  inspected  at  the  offices  of  Messrs 
Bircham  and  Co.,  60  Thr^  adiieedte  street)  will  bi;  issued 
as  soon  as  practicable  after  the  payiueut  of  all  the 
instalments  lias  been  made. 

A  portion  of  this  Loan  will  be  .applied  in  payment  off 
of  the  Chilian  Six  i.er  Cent.  Govenuncnt  Loan  for 
£450.000  sterling  issued  in  Loudun  in  IStiO  ;  and  bonds 
of  tiiat  Loan  whijh  fail  due  in  March  next,  will  be 
received  (with  the  half-year' i  interest  coupon  de- 
tached) in  payment,  at  £100  cash  per  £100  bond,  for 
the  t:iree  first  iustalments  of  the  prcseut  h>a^\. 

Applications  iiiay  be  mad;;  to  Messrs  J.  S.  Morgan 
and  C-}.,  according  to  the  annexed  form,  but  none  can 
be  received  after  Monday,  the  21st  instant,  at  4  p.m. 

Tne  allotmtnt  of  th«  loan  will  be  made  as  early  as 
possible  aft^r  the  close  of  tiie  subscription  list,  and  in 
cases  wliere  no  answer  is  returned  to  applications,  it 
must  be  understood  that  no  allotment  thereon  has  been 
made. 

2,'  Old  Broad  street,  London,  E.C.,  Jaa  17,  1867. 

CHILIAN  RIX  PEK  CENT.  STERLING 

GOVERNMENT  LOAN,  for    £:.',000,000   Sterling. 

FoiiM  Of  Application. 

To  Messrs  J.  S.  Morgan  and  Co. 

Gentlemen, — I  hereby  request  that  you  will  allot  to 

me  £  in  Bonds  of  the  above  Loan,  and  I  hereby 

agree  to  accept  the  same  or  any  sm  ller  amount  that 

may  be  allotted  to  me,  and  to  pay  the  amount  of  £L0 

per  cent   on  allotment,  and  the  fattlier    instalments 

thereon  according  to  the  lermd   oi  the  prospectus.— I 

am,  Gentlemen,  your  obedient  dervant, 

Signature  

Address  in  full » 

Date    

DROOKE      HOUSE 

LI    having  been  most  conveniently,  ihouga  tempo- 
rarily, restored,  we  have  KE-01'EiNliD  it  with  a  Kew 
and  uhein  otock  of 
CAKi-EfS,  DAMASKS,  CABINET  FUUNITURE, 

JBEUUING,  &c. 
Tiicse  Departments  w  ill  bo  continued  jn  the  s.ime 
extensive  scale  as  liereto;ore. 

CHARLES  MEEKING   and  CO., 
Broolie  House,  141  and  142  Hoiborn  Hill,  corner  of 

Hrioke  stieet. 

IK    i  o  U    I  K  A  V  E  L, 
V.sit 

PUSSEY,    SMITH,    x\ND    CO  . 

JJ  483  Nt:w  Oxior.i  st.eet,  v\  .C, 

FUH 

PORTMANTEAUS,  TRUNKS,   AND  BAGS, 
the  excelleat  quality  and  low  price  of  whosa  manufac- 
tures are  wellku  -wn. 
FIELD,  MARINE,  AND  OPERA  GLASSES 

Imported  direct  frjm  l.;ontineiita  makers  of  high  repute, 

;J0  per  cent,  be'ow  the  u  uaI  roinil  v  rices. 
Catalogues  fr^^e  by  post,  fully  p  iced,  with  nearly  100 

lUustratiniis. 
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pHATW00l)\S  PATKNT  SAFE  AND 

\j  LOCK  COMPANY  (Limited). 

Capltfl,  £100.000,  ill  10,000  Mharea  of  £10  each. 

The  Prenent  1«biio  Limited  to  ."j.OO.)  Bhares. 

Deposit,  £1  p-r  nhire  oil  application,  aud  £1  per  nhare 

on  allotmetit  of  ordinarv  ehares.     No  further  cilU  to 

be  made  at  Icbh  I  itervals  than  two  mouths.    No  call 

to  exceed  £'i  per  share. 

DlItECTORB. 

Edward  A*hworth,  Esiv,  Carr  Bank,  Rannbottom 
(Me^Hrs  E.  Astiworth  and  Co.,  Maiicheuter,  New 
Church,  Ulo  Jatie  ro.  and  Hucuoi  Ayres). 
Tlioraaa  KicJ^'way  lirid-on,  Ksq.,  lirid^fc  Uioflc,  Bolton 
(Mes^rH  T.  U.  MrldHOu  and  SonB,  liolton  and  LiULc 
Lever  Illeachworks). 
John  Knowles.  Ksq.,  Hcaton  Orange,  near  Bolton  (Moss 

Field  Mills,  Bolton). 
James  Rftberts.  Ksq-.  Contractor,  Rawtenstall. 

With  power  to  add  ftmr  other   persons  holding  the 
necessary  qualification  of  100  shores  each  in  the  Com- 
pany to  act  with  them  as  Directors. 
Gen'kual  Manaokr— Mr  Samuel  Chatwood.  Patentee. 
Solicitors — Messrs  Uu^hton  and  Arniitstead,  Bolton. 
Bankers — MRSsrs  llariicistlc,  Cross,  and  Co.,  Bolton. 
Auditor — Mr  Peter  Kevaii,  Accountant,  Bolton. 
RK<;isTE]tiii>  Offices. 
Lancashire  Si'.fs  and  Lock  Works,  Bolton-le-Moors. 

PROSPECTUS. 

This  Company  was  established  with  a  nominal 
capital  of  £5,0'i0,  and  commenced  bu-dneis  in  February, 
1S64,  as  manufacturers  of  patent  safes  and  locks,  under 
patents  pranted  to  Mr  8jmuel  Chatwood,  under  his 
management,  and  with  the  etcUisitfe  licence  to  use  his 
several  patents  for  improvements  in  safes  and  locks. 

These  aifvan^affes,  including^  the  benefit  of  his  ser- 
rices  and  experience,  are  secured  to  tlie  Company  on 
fair  and  equitable  terms  for  a  prospoc'ive  period,  and 
under  his  past  management  tlie  Company  have  regu- 
luriy  dec'ared  and  paid  dividends  at  the  rate  of  £10  per 
cent,  per  annum  on  the  capital  of  the  Company  up  to 
and  including  the  Iftit  ordinary  meeting,  and  have  also 
expended  from  the  surplus  profits  in  works  on  capital 
account  for  deveiopin^' the  business  aad  promoting  the 
permanent  Interests  of  the  Company,  a  sum  equal  to  £SJ 
per  cent,  on  the  capital  of  the  Company. 

The  original  captal,  however,  being  insufHcieut  to 
meet  tlie  largely  incieased  de»>and  for  the  Company's 
manufaciures,  it  was  f  mnd  absolutely  imperative  to 
extead  the  operations  of  the  Company,  and  accor.Iingly 
resolutions  for  ettecting  an  Increase  of  the  capital  to 
£100,000  have  been  duly  passed  and  registered. 

In  furtherance  of  these  objec's,  the  Company  have 
secured  a  very  eiicible  p!ot  of  land  adjoiniu-^  the 
Lancashire  and  Yorkshire  Railway,  in  Bolton,  on  wliich 
itis  proposed  to  erect  a  a  tab  e  works  for  the  Company's 
extended  operations,  as  it  ia  believed  that  if  the 
Company's  powers  of  production  were  increased  tenfold, 
an  ample  and  ready  demand  would  be  found  for  their 
manufactures,  with  a  largely  increased  ratio  of  prolit  on 
their  production  to  the  ehureholder,'. 

It  Is  proposed  to  raise  th^  capital  now  requisite  by 
the  issue  of  part  of  the  unappropriated  shares  in  the 
Company. 

To  relieve  shareholders  (desiring  It)  from  prospective 
liability,  a  liinited  numb-r  of  shares  will  be  issued  as 
paid-up  shae«,  on  which  the  total  amount  payable  miy 
be  paid  u])  at  once;  and  parties  so  fpaying  up  in  full 
wiU  be  entiil^d  to  dividend  at  tlie  same  rate  per  cent,  on 
the  whole  amount  of  shares  so  paid  up  as  the  other 
shareholders  will  receive  on  the  amounts  paid  in  lespcct 
of  shares  not  fully  paid  up. 

The  Board,  in  any  year  when  the  dividend  sUall 
exceed  £*0  per  cent  per  annum,  may  divide  not  exceed- 
iHg  one  -half  of  the  surplus  profits  as  gratuities  amongst 
the  employda  of  the  Company  in  such  propjitians  as 
they  may  from  time  to  time  see  fit 

A  copy  of  the  articles  of  association  of  the  Company 
may  be  seen  at  the  efllces  of  Messrs  Ru^thton  and 
Armitstead,  solicitors,  Bolton,  to  whom,  as  well  ai  to 
Mr  Peter  Kevan,  of  Bolton,  accountant,  and  Messrs 
Hardcastle,  Cross,  and  Co.,  bankers,  Bolton,  applica- 
tions for  shares  may  bo  made. 

Form  or  Application  for  Allotment  of  Oedisart 

SUARfiS. 

No. 
To  the  Directors  of  Chatwood's  Patent  Safe  and  Lock 

Company  (Limited). 
Qentlemen, — Having  paid  to  your  bankers  the  sum  of 
£  ,  being  a  deposit  of  £1  per  share  on 

shares  in  the  above  Company,  I  request  that  you  will 
allot  me  that  number,  and  1  agree  to  accept  such  shares 
or  any  leas  number  you  may  allot  to  me,  and  1  rccjuest 
and  authorise  y,>n  to  plac;  my  name  on  the  register  of 
members  for  the  shares  so  allotted. 

Name  In  full 

Residence 

Occupation   

Date   

Form  of  Application  for  Allotment  op  Paid  up 

Shares. 
No. 
To  the  Directors  of  Chatwrod's  Patent  Safe  and  Lock 
Compiny  (Limitcdl. 
Gentlemen,  — Having  paid  to  your  Bankers  the  sum 
of  £  ,  being  the  payment  in   full  of  ten  pounds 

per  share  on  shares  in  the  above  Company,  I 

request  that  you  will  allot  me  thac  number  of  fully 
paid-up  shares,  and  I  agre-  to  accet>t  fuch  shares  or  any 
less  number  you  may  allot  mc,  and  I  request  and 
authorise  you  to  place  my  name  ou  the  register  of 
\  members  for  the  shares  so  allotted. 

Name  in  full , 

Residence 

Occupation  

Date  

If  anyAnrcs  in  respect  of  whi.h  a  payment  shall  be 
mai«  to  the  bankers  shall  not  be  aUou»;t;,  the  riyment 
made  in  re*pect  of  the  ihares  not  so  nlloMed  will  be 
reiurned  to  the  applicant  without  deduction  fjr  ex- 
peu-es  or  otlu'rwise. 


THE     RUSSIAN     (VYKSOUNSKY) 

i  IRON  WORKS  COMPANY  (Limited). 

An   Adjourned    Extraor^JInary   Gener.al  Meeting   of 
the  above  Company  was  held  at  the  offices  this  day, 
W.  AUSTIN,  E*q,  in  the  Chair. 
The  Sec-etary  (Mr  Clarke)  read  the  notice  convening 
the  meeting. 
The  report  of  the  Directors  was  taken  as  read. 
It  was  resolved  unanimously—'*  That  the  rftoort  of  the 
Directors  (as  below)  be  received  and  a  ioi)ted,  and  that 
they  b  •  reque«<ted  to  take  all  measures  necessary  to 
ca-ry  it  int>  efTect.'* 

Rcs.ilved  unanimonsly — "That  thn  agreement  with 
the  dissentlrnt  sharoh'^lders,  now  laid  upon  the  table, 
be  ratified  and  confirmed.*' 

(Signed)  W.  AUSTIN,  Chairman. 

(Extracted  from  the  miim'os.) 

COURTENAY  CLARKE,  Secret^vv. 
Pinner,'  Hall,  Great  Winchester  street,  Jan.  12,  1857. 

REPORT  OF  THE  DIRECTORS  TO  THE  SHARE- 
HOLDERS, January  1st,  18G7. 
Gentlemen,  — It  wlU  be  in  your  recollection  that 
during  the  past  year,  certain  shareliolders  in  this 
Company  apidied  to  thu  Court  of  Chancery  to  have  their 
names  removed  from  the  register  of  memberi^,  on  the 
ground  that  the  powers  tiken  by  the  Companr's  memo- 
randum of  a-sociation  embrace  a  wider  field  than  was 
contemplated  by  the  prospectus  under  which  their 
shares  were  applied  for. 

Upon  these  motions  Vice- Chan  eel  lor  Wood,  whilst 
absolving  the  directors  from  all  blame,  held  th't  ccept 
in  the  cise  of  shareho'dors  who,  after  know'cdge  of  the 
fact  of  this  divergence,  had  acqu'.esced  in  holding  their 
shares,  the  powers  taken  by  the  Company  beyond  those 
set  forth  in  the  prospe?tus,  although  they  might 
enliance  the  value  of  the  Company's  property,  afforded 
shareholders,  who  might  wish  to  avoid  their  liability, 
grounds  for  an  orJer  to  remove  their  names  from  the 
register. 

Alttiough  counsel  of  great  eminence  are  of  opinion 
that  this  decision,  if  not  wrong,  was,  at  all  events, 
strained  in  the  present  case,  and  that  tlie  House  of 
Lords  wou'd  n'ver^e  it  on  appeal,  the  Directors  did  not 
feel  themselves  justified  in  spen  ling  the  profits  of  the 
works  in  a  colossal  and  al  nost  endless  litigation,  if  any 
othpr  means  couM  b3  devised  'or  sjUling  thesj  disputes 
i-i  a  manner  at  oncti  fair  to  the  shareholders,  whi  re- 
fused to  pay  calls,  and  equitable  to  those  who  remained 
staunch  to  their  engflgement^. 

On  the  MOih  October  last,  the  Directors  forwarded  to 
each  shareholder  a  circular,  stiting  what  had  taken 
place  up  10  that  time,  an  1  offering,  in  (^rder  to  s'.ay 
further  litiifation.  to  treat  a^  conclusive  the  decision  of 
the  court  in  at!  cases  of  shareholders  whose  p->8ition 
might  fall  wifhin  that  decision,  aad  wlu  might  give 
not  Ci  to  the  Company,  on  or  before  the  15th  day  of 
November  last,  of  their  desire  to  be  removed  fro  »i  ihe 
regis  er  of  members.  The  result  has  been  that  mem- 
bers holding  8,03:J  shares  have  elected  h-nourably  to 
ab  de  by  their  engagements,  whilst  members  holding 
G,9fi7  shares  seek  to  avoid  the-r  liibility 

Of  tlie  latter  number,  there  arc,  dnnbt'ess,  some  who 
would  fail  in  their  contention,  but  who,  nev,  rlheloss, 
seek  t5  avail  themielve^  of  the  decision  of  the  court, 
ani  escape  liability  under  c»ver  of  the  pressure  put 
upon  the  Campany  by  those  shareholders  who  have 
su  cecited  in  obtaining  orders  for  removing  their  names 
from  the  register. 

In  this  state  of  thinjrs  the  directors  determined  to 
submit  the  affairs  of  the  Company  to  cmnsel,  to  settle 
and  carry  through  an  equitable  scheme  for  com- 
promising the  existintf  and  future  litigUion,  and  for 
carrying  on  tlie  works  for  the  benefit  oi  the  whole  b;)dy 
of  sliareholrlers,  so  as  to  avoid  the  ruin  which  a  wind  ng 
up  of  ihfl  Coiipany  wouli  Inevitasly  involve.  i 

The  scheme  thn*  settled,  wliich  will  now  be  sub- 
mitt  d  to  you  for  adopt'oii,  is  grounded  on  the  principle 
of  treating  the  recusant  shsrehollers  as  retiring 
partners,  and  paying  them  their  .laims  by  iu'talments. 
extending  over  long  dates,  oat  of  the  profits  of  the  Com- 
pany, with  intere-t  in  tht?  mean  line,  proportionatii  to 
the  length  of  time  over  which  the  repayment  of  p-  inc'pal 
may  extend,  the  c  mtinuin  r  shart- holders  reciviug  tJ  per 
cent,  interest  on  their  capital  until  the  retiring  share- 
holders are  paid  off. 

This  plan  i*  ba-cd  on  the  fol'owin?  da'a:— 

The  manager  (f  the  Company's  w.irks  in  Russ'a 
reports  that  he  can  calculate  on  an  annual  profit  of 
£l"i,OU0  on  the  i-rosent  scale  of  working,  and  circum- 
stuncei  tend  rather  to  promise  an  Increase  than  a  de- 
crease of  this  sjale. 

£        s    d 
The    debts  of  the   Company  to    third 

parties  amount  to 14,000     0    0 

Outstanding   claimt^,   the 

su*iject  of  coinpro-nisti.  £10,000    0    0 
Cla'ni'*  by  rttirirg  share- 

hdders  fur  debentures, 

in  lieu  of  shares 36,000    0    0 

46.000    0    0 

Car^ital  of  remaining  shareholders  when 

paid  up  to  £7  10s  per  share 60,000    0    0 

120,000  0  0 
The  assets  of  thi  company  Immediately  available 
(other  than  the  works,  stock  In  trai^Je,  and  plant)  are 
rcj  resented  by  ihe  sum  now  r.matning  unpaid,  of  fie 
last  two  calls,  ly  those  shareholders  who  coniinue 
members  of  the  company.  This  sum  amounts  to 
£U,0i.!(»,  tuflicient,  \%heii  paid,  to  cover  the  liabilities  of 
the  company  to  ttdrd  parties. 

To  m'.et  the  out-tanijini?  Claims  and  the  repaymen's 
to  shareholders  who  r.  tire  from  the  company,  the  direc- 
tors propoiB  to  is-ue  dtbenturj  bonds  (not  exceed  ng 
£4fi,000  in  amount),  of  which  £.'>,000  have  been  set 
aside  for  the  purpose  of  compromising  tlie  outstanding 
claims.  Th;  debentures  wdl  be  payable  by  annual  In- 
staliiicnts,  in  three,  tour,  or  five  year.-,  acconling  to  the 
optio'i  of  the  first  holder.  Those  b  mds,  which  are 
payable  in  iliree  yearly  msta  ments,  will  carry  4  per 
cent  interest  per  o'nuim;  those  payable  in  four  yearly 
n-Uluents  will  carry  5  per  rent,  interest  per  a  num  ; 
snd  those  paya  de  in  five  >  e  rly  instrtlmtnts  will  ca  ry 
0  percent,  interest  per  annum;  and  In  cases  where  the 
diet  recipient  of  the  bonds  may  pn-fer  to  receive  p;iy. 
mcnt  of  the  amount  seturc^l  thereby  in  one  ^um  at  th^. 
end  of  three,  or  five  years  (which  many  sharcholde 


have  agreed  to),  the  bond  will  also  bear  6  per  ce°^ 
interest 

All  the  debts  and  outstanding  claims  against  the  com- 
pany will  be  tbns  dUfMi^ed  of,  and  upon  the  payment 
of  th2  current  bonds,  the  property  and  profits  of  the 
company  will  belong  to,  and  ha  divided  amongst,  those 
shareholder-*  who  continue  members,  free  (excepting 
the  Crown  de^t)  from  every  Incuinhrance. 

The  net  income  of  the  company  will  be  applied  as 
follows:— In  the  first  place,  to  pay  the  half-yearly  in- 
t  rest  duo  on  Debentures ;  in  tlie  next  place,  to  pay  C 
per  cent  Inierest  half-ye«rly  on  the  shares  of  all  those 
of  the  continuing  shareholders  who  shall  hive  paid  their 
calls  for  tlie  preceding  half-year  (members  payinif  the 
calls  now  due  on  or  before  the  21st  inst;irit,  to  be 
entitled  to  such  interest  for  the  current  half-year,  but 
not  otherwise),  and  the  remainder  of  the  company's  in- 
come will  lie  carried  to  the  reserved  fund,  and  will  be 
applied  to  the  atniual  payments  on  account  of  prin- 
cipal of  the  Di^Ijeiiture  Bonds  so  long  as  any  shall  je- 
main  unpaid.  The  reserve  fund,  if  found  insufficient  to 
paytheannuil  instalments  due  on  the  bonds,  musC  be 
supplemented  with  a  call  for  that  purpose. 

Messrs  Newbon,  Evans,  and  Ca,  the  Company's  late 
solicitors,  and  Mr  F.  Heriuge,  cont'ibut:nc  £2.000 
towards  the  law  cost<  which  liave  been  incurred, 
receivtt  a  release  from  the  Company  of  all  cUims  for 
damages  or  otherwise. 

Tlie  agrctinent  which  his  befn  entered  into  between 
the  Company  and  the  m<jorily  (f  the  reti  ing  share- 
holders for  carrying  these  arrangements  into  eff?ct,  wid 
be  laij  on  the  table  at  itie  extraordinary  gener.il  meeW 
ingof  shareholders,  t)  be  held  on  the  11th  inst  The 
Directors  have  rea*on  to  believe  that  all  the  retiring 
sliarehotders  will  a  ddc  by  that  agreement. 

The  Directors  cannot  conclude  this  report  without'con- 
gratHlating  the  shareholders  upon  the  very  valuable 
properly  which  they  hare  awiuiied,  anl  which,  amid 
the  almost  universal  collapse  of  industrial  companies 
during  the  panic  of  last  year,  has  enabled  the  Directors 
to  keep  this  Company  from  succumbuig  as  well  to  the 
effects  of  that  panic  as  to  the  huoiiliating  eagerneis 
with  which  a  boiiy  of  the  sharchohlers  hava  sought  to 
escape  from  liaoility  ou  their  shares. 

The  profits  of  the  Company  since  its  commencement 
have  been  considerable;  through  the  non-payment  of 
calls,  a  great  portion  of  those  profits  have  necessarily 
been  applied  t  >  the  renewal  and  extension  of  the  works* 
and  to  th ;  discharge  of  the  liabilities,  which,  otherwise, 
would  have  been  provided  for  out  of  the  capital.  It  Is 
calculated  that  the  profits  thus  applied,  and  thoie  spent 
in  law  expense^  and  in  resisting  the  attempts  which 
have  been  mtde  to  break  up  the  Company,  would  htve 
paid  a  dividend  of  10  pcrcen  .  upon  all  the  shares  which 
were  o:i.;inally  allotted.  I  he  Directors  have  reason  to 
beievo  tiiat  the  pr.itlts  of  the  Comp^ny  are  on  the  in- 
c  ease,  :md  wi  1  prove  suffic  ent  to  pay  off  the  de'jenture 
debt  without  further  call-.  To  secure  increased  profits, 
however,  it  ii  necessary  to  secure  increased  efficiency 
at  tie  worlts,  so  as  to  enable  the  Company  o  accept  the  ^ 
lariie  and  profitable  contracts  offered  theiu  from  time  to 
time  by  the  Russian  Government.  f 

With  this  view,  tlie  directors  intend,  in  the  course  of 
the  jiresent  spring,  to  Sfiid  out  an  experienced  person 
to  as-iist  the  present  maniger,  and  if  he  should  recom- 
mend profitable  improve  honts  in  the  works,  calls  not 
exceeding  in  the  air<_Tegate  £2  10s  per  sliare  (wh  ch  will 
make  the  shares  £10  paid),  will  be  made  from  time  to 
time,  as  they  may  be  required  during  the  present  year, 
for  1  hat  purpose.  -  By  order  of  the  B  -ard, 
(Signed)  COURTENAY  CLARKE,  SecreUry. 

I'inners'  hall.  Great  Winchaeter  street,  London. 


QIX   PER  CENT.    DEBENTURES- 

The  London  and  C donial  Company  (Limited) 
(E.tabli^l-ed  1H59)  is  now  issuing  the  remainder  of  it* 
debentures  havmg  leven  years  to  run,  and  bearing  in- 
terest at  S.x  per  cent  per  annum,  pajabie  half-yearly 
by  coupons  attached  givin;?  to  the  holder  in  adUiiion, 
the  option  during  the  whole  seven  years  of  converting 
the  s.ime  into  the  Company's  fully  paid  up  chares. 

This  Comoany  (one  of  tne  earliest  established  under 
the  first  '*  Liinited  Liability  Act)  possesses  a  Freehold 
estate  in  England  cxceetling  in  %a]ue  the  t«ttl  amount 
of  its  deben'ures  autUorised,  and  during  the  past  seven 
years  has  divided  large  and  regular  profits  among  Its 
propr-etors.  Further  particular*  at  the  Cjoipany's 
oflice-.  R.  L.  PARK-EH,  Secretary. 

IS  Billiter  slreet,  E.C. 


T  ONDON      AND     COLONIAL 

JU  COMPANY  (Limitcl) 

The  half-yearly  coupons  upon  Uiis  Company's  deben- 
tures falling  due  Jan.  r>,  will  be  paid  on  presentation  at 
the  London  Joint  Stock  Bank. 

LOANS  ON  DEBENTURES. 

JOHN     CROSSLKr     AND     SONS 

fj  (Limited),  HAt.lFAX. 

£ 

Capital  subscrilwd « ].«50,000 

Cap'tal  paid  up  1,092,390 

Capital  reserve  fund  1I,2S4 

The  Directors  of  the  above  Company  are  prepared  to 
RECEIVE  LOANS  on  Debentures  for  periods  of  not 
less  than  one,  or  more  than  five  years  ;  to  bear  interest 
at  five  per  ctnt  per  annum.  Tne  interest  on  sjins  from 
£10  to  .ClOO  will  be  paid  yearly,  say  on  tlic  6th  of  July  ; 
the  intere»*  nn  sums  exceeding  £100  will  be  paut  half- 
yearly,  say  on  the  6th  of  January  and  on  the  5th  July. 

Loans  for  periods  of  longer  or  shorter  dates  fi  m  the 
above  will  be  sub.icct  to  special  arrangement 

Apply  personally,  or  by  letter,  to  Mr  Benjamin 
Musgrave,  Dean  Cluugh  Mills,  Habfax. 


THE     SMOKER'S    BONBON 

A  immediately  and  effectually  removes  the  Taste 
and  Smelt  of  I'obacco  from  the  Mouth  and  Breath,  and 
renders  smoking  agreeable  aiid  safe.  It  is  Ttry 
pleasant  and  wbolsomc  Prepared  by  a  patent  process, 
fiom  the  recipe  of  an  eminent  physician,  by 
SCHOOLING  jind  CO.,  wholesale  and  export  confec- 
tioners, Uethnai  f:reen,  London.  One  Shillinit  per  box ;, 
post  free,  14  stamps.— -Sold  by  chemists,  tobacconisu 
AC 


Jan.  10, 1867.] 


'CHE  ECONOMIST, 


8a 


•VTATAL  GOVERNMENT    6     PER 

il  CENT.  LOAN. 

Authorised  by  Law  No.  8  of  1S60.  rnacted  hy  tlte 
Lieutenan'-Oovernor  of  Natal,  with  the  advice  and 
consent  of  the  Lofri-lative  Council  thereof,  for  the 
Constructiott  of  \Vorks  to  Improve  the  Harbour  of 
Natal.     £  c,r,,hQO, 

Her  Majesty's  Principal  Secretarv  of  State  for  the 
Colonies  haviiijr  directed  the  undcr5.iKned  to  negotiate 
the  above  Loan  in  the  London  market  by  t lie  ifsue  of 
Debentures,  they  now  invite  tenders  for  ttie  final  in- 
Btalment  there  f,  amounting  to  £05. -500  . 

Tlie  debentures  are  dra-\vn  in  sums  of  £500,  £200, 
and  £100  each,  redeemable  on  the  I5th  October,  1887, 
and  bear  interest  at  the  rate  of  0  per  cent,  per  aimum, 
commencing  on  the  15th  Janunrj'.  1867. 

Thf  first  payment  of  interest  will  be  for  the  quarter 
ending  the  loth  April  next,  and  thenceforward  half- 
yearly  on  the  l-5t!i  April  and  15th  October  in  each  year. 
Both  principal  and  interest  are  made  payable  at  the 
Officesof  the  Crown  Asents  for  the  Colonies  in  London. 

The  loan  is  secured  as  a  first  cliarpe  on  the  general 
revenues  of  l^atal,  and  provi-ion  has  been  made  for  its 
final  repaymfnt  by  the  annual  inve-tmcnt  in  Consols — 
under  the  management  of  trustees  app'dnted  by  the 
Secretary  of  Stat"  for  the  Colonies— of  a  sum  equal  to  3 
per  cent,  on  thi  total  amount  borrowed. 

Sealed  tenders,  m&^e  in  accordance  with  the  annexe-l 
form,  will  be  received  for  the  whole,  or  any  portioi  of 
the  above,  not  bei;g  less  than  £10f>,  until  I  o'c'ock  on 
Tuesdav  the  22n(l  instant,  when  they  will  be  opened 
and  declared  in  the  presence  of  such  tf  the  applicants  as 
may  des  re  to  attend. 

The  debentures  will  be  allotted  tothe  hi<rbestbidr!ers, 
provided  the  rates  offered  are  not  below  the  minimum, 
which  will  be  fixed  in  the  usual  manner  before  the  open- 
ing commences. 

Tenders  at  a  price  ifcludinc:  a  fraction  of  a  shilling 
other  than  s-ixpenc ;  will  not  be  recognised,  and  in  the 
event  of  an  equality  of  tenders  beyond  the  amount  to  he 
is8ue<l,  a  pro  rata  distribution  on  Buch  tenders  will  be 
made 

Five  per  cent,  on  the  nominal  value  ef  the  Debentures 
must  be  paid  into  the  Bank  of  England  as  soon  as  the 
all'tmcnt  is  made, and  the  balance  on  the  2Dd  February, 
18(17. 

The  Debenture  Bonds  will  be  delivered  at  the  offices 
of  the  undersigned  on  production  of  the  Bank  receipts 
for  the  money. 

Forms  of  tender  may  he  had  on  application  to  the 
nnderfcigred  nn  and  after  Mondav  next. 

PENROSE  G.  JULYAN,t     Crown  Agents 
W.  C.  SARGEAUNT,      )'  for  the  Colonies. 

Loudon,  Jan.  12,  1S67. 

FOUM  OF  TENDER. 

Natal  Goveniment  6  i  cr  Cent.  Ticbentnre  Loan, 
authorised  bv  Law  No.  8  of  1S60,  £ltJ5,0O0. 
Final  Instalmen  .  i;6-7..500 
Gentlemen, — I  hereby  ten-er  for  the  following  portion 
of  ihe  above  Ixan,  subject  to  the  conditions  contained 
in  your  advertisement  of  the  12,  h  January,  18(>7,  viz. : — 
Debenture^  representing  £  ,  f.ir  wb  ch  I  under- 

take to  pay  at  the  rate  of  £  sterling  for  every 

£100  in  debentures. 

Name 

Address 

Date   

To  the  Crown  Agents  for  the  Colonies, 
Sprinsr  garde'  s,  Ix)ndon,  S  W. 

THEATRE  ROYAL  DRURY  LANE. 

X.    Sole  Lessee  and  Manager.  Mr  F.  B.  Chatterfon. 

Morning  Performance  of  the  Grand  Pantomime  on 
Monday,  Wcdnesdiy,  an  1  .Saturday  next,  Jan.  21,  2.^,  and 
26.  Commence  at  lwo  o'clock.  Chil  reu  and  schools 
at  reduced  prices.  Monday  Evening,  Jan.  21,  and 
during  the  week.  Her  Majesty's  servants  will  perform 
Colman's  Comedy  of  JOHN  BULL.  After  which  the 
Grand  Pantomime,  entitled  NUMBER  NIP:  or  HAR- 
LEQUIN AND  THK  GNOME  KING  OF  THE 
GIANT  MOUNTAIN.  Prices  as  usual.  Boi-otfice 
open  from  Ten  till  Five  daily.  Doors  open  at  hulf-j>ast 
li.x.  commence  at  onaitei  to  seven. 

\rEW  THEATRE  ROYAL  ADELPHL 

X.\     Sole  Propriernr  and  Manager,  Mr  B.  WehsNT. 
Immense  attrnciion!  and  genuine  success  of  the  new 
Drama,  A  SISTliRS  PENANCE,  a., dtlie  new  Burles- 
que, THU  MOUNTAIN  DHU,  OR  THE  KNIGHT, 
THE  LADY,    AN!)  THE  LA;CE. 
On  M<>ndav.  and  daring  tiie  week,  at  7  o'clock,  pre- 
cisely,   A  STSTEK'S  PENANCE.     Miss   Kiito   Terry, 
Miss     Hughes,    Miss   Emily     Pitt,   Messrs   II.   Vezin, 
Billinglon,  U.  Phidips,   Ashley,   liomer,  Eburne ;   and 
the  Burlesque  of  THE  MOUNTAIN  DHU,  OR  THE 
KNIGHT,    THE    LADY,    AND    THE    LAKE.       Mrs 
Alfred  Mellon,  Miss  Furtado,  Miss  Hughes,  Miss  Emily 
Pitt;    Messrs  J.  L.  Tuole,   P.Bedford,    Ashley,  Eomcr, 
C.  J.  Smith,  ,tc..  Sc. 

THEATRE  ROYAL  MARYLEBONE. 

X  Lessee  and  Manager — Mr  J.  Arnold  Cave. 

The  Pantomime  Ding,  Dong,  Bell  is  produced  with 
wonderous  magnificence. — Timks,  Dec.  3ist.  If  yuu 
find  yourself  near  the  Edgeware  road  go  and  seethe 
Pantomime  at  ihc  Marvlebone  Theatre,  if  you  do  not 
find  yourself  in  that  neiglibourhoud  go  there  all  the 
same. — Daily  Telegkaph,  Dec.  27th.  Ye  Lord  of 
Wy-Kid-Ness,  Mr  J.  Cave,  ye  Lord  of  Good-Ness,  Miss 
Julia  Summers ;  supported  by  the  whole  of  the  com- 
pany, the  Harlequiniide  intrducing  a  Double  Troupe  of 
Pantoniinii?t>',  VVliit  and  Eden  Clarke,  Eugene  Vcr- 
gune,  and  Marie  Duvcrney.  Gor.'eous  scenery  by  Mr 
William  Beaumont.  The  most  novel  and  splendid 
scenic  cfiects  ever  witnessed.  To  conclude  each  eveniHg 
with  a  drama. 

POYAL    POLYTECHNIC  — 

XI  THE  HEAD  OF  THE  DK.CAPH'ATEIj  SPEAK- 
ING, and  the  Eidotropc,  in  PROFESSOli  PLPPEH'S 
Lecture,  daily.  "Ariel"  (Mi>«  Blanche  Reeves),  in  a 
Beautiful  Star  (constructed  by  Messrs  Defries),  appears 
to  float  in  the  air.  THE  CHRISTMAS  CAROL,  by 
the  kind  liermiesion  of  Claries  Dickens,  Esq,— wiru 
Ghojt  Effects  ;  given  by  F.  Darner  Cape,  Esq.  WHIT- 
TINGTON  AND  lilH  CAT,  by  George  Buckland,  t  sq.. 
and  Jeslcr,  tiie  Ventriloquist.  Open  from  U'  to  5  and 
7  to  10,    Arimission  Is. 


POUNTRY     AND     TOWN 

yj  Residences,  Landed  Estates,  Investments.  Hunting 
Seats,  Fisbintr  and  Shooting  Quarters,  Manors,  Ac. — 
BEAI/S  PEGISTER  of  the  above,  published  on  the 
first  of  each  month,  forwarded  T)cr  post,  or  mav  be  had 
on  application  at  his  Ot^ces.  209  Piccadilly,  W.  Par- 
ticulars for  insertion  should  be  forwarded  not  later  than 
the  2ftih  of  each  month 

PRIZE    MEDAL    AWAPDED. 

A    L  L  E  N'S      PATENT 

Xi     PORTMANTEAUS  and  TRAVI  LLING   BAGS 

with  squareopenings. 

LADIES'  WARDROBE  TRUNKS,  DRESSING 
BAGS,  with  silver  littmgs. 

DESPATCH  BOXES,  WRITING  and  DRESSING 
CASES,  and  500  other  articleg  for  nome  or  continental 
travelling.    Illustrated  catalogues  by  post  free. 

Also,  Allen's  Barrack  Furniture  Cata  igue  of  Portable 
Bedsteads,  Drawers,  Easy  Chairs,  W  shhand-stands 
Canteens,  Ac,  hv  post  free. 

J.  W.  ALLEN,  Manufacturer  ana  Patentee.  37  West 
Strand  London,  W.C. 

ADOPTED  LARGELY  BY  HER  MAJESTY'S 
GOVERNMENT. 

fHEAP,    LIGHT,  AND  DURABLE 

V  ROOFING. 

CROGGON'S   PATENT   ASPHALTE    ROOFING 
FELT  has  been  extensively  used  and  pronounced  effi- 
cient and  particularly  applicable  for  warm  climates 
Ist.  It  is  a  non-conductor. 

2nd.  It  is  portable,  being  packed  in  rolls,  and  not 
liable  to  damage  in  carriage. 

8rd.  It  effects  a  saving  of  half  the  timber  usually  re- 
quired. 
4th.  Itcaneasilybeappliedby  any  unpractised  person 
6th.  From  its  lir,'htneM,  weighing  only  about  42  lbs  to 
the  gquareof  100  feet,  thfc  cost  of  carriage  is  small. 

INODOROUS  FELT,  for  damp  walls  and  for  damp 
floors,  under  carpets  and  floor  cloths ;  also  for  lining 
Iron  houses,  to  equalise  the  temperature. 

Price  One  Penny  per  Square  FO'*t. 
CROGGON  and  GO'S  PATENT  FELTED  SHEATH- 
ING for  Covering  Ships'  Bwttoms,  Ac,  and 

DRY  HAIUFELT,  for  Covering  Steam  Boilers,  Pipes, 
£c.,  preventing  the  radiation  9^  Heat,  and  saving  25  per 
cent,  of  Fuel. 

Samples,  testimonials,  and  full  instructions  on  appli* 
cation  to 

ICROGGON    AND    CO., 
im  New  Earl  street,  ^ 
\34  Bread  street,        ) 
Cannon    street, 
London,  E.C. 
And  a   Liveipoo  and  Glasgow. 

PDUCATIOX.— ONE  YEAR'S  GOOD 

XJ  Schooling  at  Harrow,  N.W.  (close  to  the  station). 
— A  few  Vacancies. — Parents  anxious  to  give  their 
BOYS,  before  t'loy  put  th*m  into  any  business,  a 
year's  FINISHING  INSTRUCTION,  in  a  hi-hly- 
recommcnded  boarding  school,  of  limited  number,  near 
town,  to  be  perfected  (even  if  backward)  in  penman- 
ship, commercial  and  polite  correspondence,  arithmetic, 
or  mathematics,  and  drawing,  bookkeeping,  Frencti 
conversationally,  and  gentlemanly  manners,  are 
invited  to  addrt-ss  the  Principal  Younger  boys, 
to  be  prepared  for  public  schools,  the  profcssiuns, 
and  competitive  examinations,  are  received  for  a  longer 
period.  Dry  playground,  with  a  gymnasium,  and  a 
splendid  cricket  tield  clnse  to  the  house,  which  latter  is 
replete  in  all  its  appointments.  Highest  references  hs 
to  liberal  board,  liind  treatment,  excellent  healtlj,  and 
first-class  p^ogre8^  of  the  pupils.  Tiic  I'rincipal  has  in 
all  cases,  when  requested  by  the  parents,  been  able  to 
provide  for  his  pupils  situations  at  a  salary  of  at  least 
£20  per  annum.  Terms,  ;J0  guineas  undtr  Ii',  35  guineas 
under  14,  and  40  guineas  per  annum  under  16  y^ais  of 
age,  10s  (or  laundress,  and  os  for  books  and  stationery 
per  quarter  ate  the  only  two  extras. — Addres*  Dr 
VeHCre,  Harrow,  N.W. 


PRACTICAL     OBSERVATIONS 

1  on  the  CAUSES  andTRT:ATMENT  of  CURVA- 
1  CRES  of  the  SPINE.    Third  edition,  price  fis. 

AND 

JustpHblished.  second  edition,  ^vrice  Is  6d, 

CASES  and  OBSERVATIONS  ilMistrative  of  the 
beneficial  resul's  whicii  may  be  obtained  by  close  en- 
tion  and  perseverance,  in  some  ot  the  most  unprouusmg 
instances  of  Spinal  Deformitv  ;  with  numerous  Engrav- 
ings. By  SAMUEL  HARE.  F.R.C.S.,  &c 

"Mr  Hare  is,  we  think,  a  soimd  ana  anccessful  prac- 
tioner.'  —Medical  Ciuculae. 

*' We  unhesitatingly  commend  this  work  as  atruthfii 
and  trustworthy  statement  of  the  power  ofscientilic 
surgery  and  medicine  over  some  of  the  most  grievous 
hindrances  to  human  activity  and  industry." — Medical 
Gazette. 

"The  author  has  had  much  success  in  his  plan  of 
treatment,  and  we  are  of  opinion  that  the  principles  on 
which  he  acts,  in  the  treatment  ot"  these  ailectious,  are 
correct. ' ' — L  a  n  c  et. 

"Mr  Hare  may  take  credit  to  himself  tor  havmg 
effected  much  good  in  the  treatment  of  the  ase:*  Ij- 
scribed." — Bkitisii  Medical  Journal. 

London  :  John  Cnurchill;  and  ma"  be  had  of  all 
booksftliers. 

UOLLOWAY'S       PILLS.— 

XX  Self  'Creatment.  — The  remarkable  powers  (if  this 
well-known  medicine  are  mani  estcd  with  such  striking 
success,  that  they  should  not  fail  to  attract  the  attention 
of  all  invalitli'.  No  deep  knowledgu  is  required  tu 
secure  the  yood  effects  of  these  purifying  and  Cvrreciive 
Pills;  a  flight  study  of  their  accompanying  "direc- 
tions" will  enable  any  one  to  use  this  remedy  to  the 
best  advantage.  In  low,  moist,  malarious  d-stricts, 
wliere  ague,  gout,  and  rheumatum  are  almost  regarded 
as  hn-thrighia,  Hollowty's  medicine  Is  invaluable  for 
effecting  a  safe  and  permanent  cure.  Tnousands  of 
deaths  which  annually  rcsuUtd  from  preventible  or 
curable  discasts  have,  in  he  most  absolute  sense,  beon 
averted  by  the  early  and  diligent  use  of  these  cheap 
anj  pecrleifs  pills. 


"MY    LIBEAEY." 

Edited  by  PAMPHILIU3. 

SIXPENNY  V0LirME3. 

Each  Volume  complete  in  itself,  uniform  in  size,  and 

neatly  bound,  with  Ornameotal  Wrapper 

The  object  of  "MY  LIBRARY"  is  to  direct  the 
attention  of  young  men  to  Literature  of  a  higher 
standing  than  that  generally  published  at  so  low  a  price 
—to  provide  them  with  a  cheap,  neat,  Practical,  and 
Progres.s[vk  LniRAitr,  calculated  to  stimulate  to  in- 

DU.STRY,  energy,  PERSEVERANCE,  and    SELF-DENIAL,    fOT 

with  these  virtues  there  is  no  eminence  to  which  a  man 
may  not  aspire,  and  from  the  examples  deduced  he  will 
pprceive  that  a  truly  enviable  reputation  is  only  to  be 
acquired  by  independency  of  chai-acter,  by  honesty, 
consistency,  and  by  spotless  integrity,  both  in  pubUc 
and  in  private  life. 

"  MY  LIBRARY  "  will  be  devoted  to  PRAcncAL  and 
progrkssivk  knowledgf. — will  be  a  Mirror  of 
Literature,  Science,  and  Art— a  multum  in  parvo— 
the  condensation  of  the  primary  aspirations  of  the 
great,  the  good,  and  practical,  whose  examples  are  cal- 
culated to  engender  and  animate  virtue,  to  create  emu- 
lation, and  teach  the  Rising  Generation  to  struggle, 
to  endure,  to  conquer  difficulties,  or  in  failure-^ 

"  To  arm  the  obdurate  heart 
With  stubborn  patience  and  with  triple  steeh" 

"  MY  LIBRARY "  will  also  be  a  Magazine  of 
Reference,  an  INDICATOR  to  the  youthful  mind  in  the 
choice  of  books— for  the  choice  of  books,  like  the  choice 
of  companions,  either  tends  ti  elkvatb  or  degrade, 
as  becks  give  the  same  turn  to  our  thoughts  and 
reasoning  that  good  co.mpakt  does  to  our  conversation. 

"  Pamphilius  writes  with  so  much  Christian 

feeling,  and  in  such  an  agreeable  and  conver&ntional 
style,  that  his  new  serial  cannot  fail  tc  meet  with  appro- 
ba'tion  and  success."— Nhws  of  the  World. 

"  Patient  perseverin-;  labrtur  wil    do  almoa 

all  things.  '  Every  good  thing,'  says  an  admirable 
Italian  proverb,  'comrs  to  the  man  that  ean  wait* 
Not  wait  in  ideness,  but  wait  in  activity,  not  anxious 
to  gather  his  fruit  ere  it  is  ripe,  or  form  his  garland  ere 
its  leaves  be  grown.  Thi-*  is  the  sensible  and  correct 
moral  the  works  of  Pamphilius  arc  intended  to  convey, 
and  the  truths  this  teaching  embodies  arc  sustained  by 
arguments  and  illustrations  which  are  equally  apt  and 
conclusive."- Sunday  Times. 

"These  small  volumes  deserve  a  place  in 

every  juveaile  library  ;  indeed  adults  may  benefit  largely 
by  their  perusal.  In  both  instruction  is  agreeably  con- 
veyed, i  8  necessarily  didactic  tone  bc-ing  softened  by 
the  introduction  of  (leasing  narratives  and  anecdotes, 
The  rules  »f  li  e  constitute  ihe  subject  of  the  first  vol- 
ume, and  they  find  enforcement  by  lively  biographies 
and  othc-  accounts  of  'Patient  Boys'  in  the  second. 
We  heartily  commend  the  books  to  parents  and  pre- 
ceptors, dfleming  them  well  adapted  to  influence  to  most 
excellent  suds  all  who  may  read  them."— Wolvbr- 
HAsipTON  Chronicle. 

"  PaniphiliiKt,  by  the  Issue  of  this  thought 

ful  little  series  of  volumes,  an  hardly  fail  to  win  the 
re-pect  of  his  readers,  or  to  earn  more  and  more  widely 
their  attention  and  sncourageineut" — Sun. 

"  The  wisdom  of  the  ancients  is  here  pleas- 

anily  seried  up,  and  precepts  of  golden  value  preserved 
tn  re'resh  the  memory  and  guide  the  coiuluct  of  man, 
for  'aprec'-pt  that  has  taken  ro()t  in  the  heart  may 
cbanga  the  whole  current  of  man's  li  e  '  Youth,  as  the 
age  for  improvement,  is  especially  admonished  and 
addressed.  'The  seed  of  divinity  is  sown  within  us, 
and  if  the  mind  is  well  cultivitcd  the  fruit  will  answer 
the  original :  if  not,  like  the  nettle,  it  will  run  to  weeds." 

— MO];NING   ADVIiRtlSER. 

'*  If  succeeding  volumes  are  as  well  handled 

and  as  pertinert  to  their  sulijccis  a.i  the  two  before  us 
tire  work,  as  a  whole,  is  ceitam  to  become  popular.  As 
a  proof  of  our  own  appreciation,  we  cordially  recom- 
m  nd  'My  Library  to  the  notice  of  our  readers,  and  all 
who  have  youths  to  instruct." — Era. 

Ward,  Lock,  and  Tyler,  158  Fleet  street;  and  lOT 
Dorset  street,  Salisbury  square. 


Just  published.  Is.,  Illustrated,  Second  Edition 

THE  HEAD  AND  HEARf  LEGACY. 

X  "Po  sseased  of  aHead,  and  a  Heart,  and  a  business 
education,  I  should  not  be  grieved  did  circumstances 
compel  me  to  take  thee  by  the  shoulder,  pat  thee  on  the 
back,  bless  thee,  put  £50  in  thy  pocket,  and  say  to  thee. 
Go,  my  son,  thnu  art  a  rich  man,  wherever  thou  goeat 
prosperity  wU  be  in  tby  track.'  "—Head  and  Heart 
Legacy. 

Opinions  of  the  Press. 
The  book  U  clear  ana  simple,  highly  moral  in  tone, 
and  most  encouraging  to  the  y  mng  aspirant  It  is 
interesting  as  a  biographical  sketch  of  a  life  struggle, 
and  contains  many  observations  on  men  and  manners 
which  it  would  be  profitable  for  every  one  to  know  who 
has  the  least  ambition  er  desire  of  bavins-  a  soul  above 
his  buttonv,  and  a  good  accotmt  at  the  t)anit." 

Any  one  acquainted  with  the  current  literature  of 
the  metropolis,  or  its  litterateurs,  wdl  have  no  difficulty 
in  identifying  the  author  of  this  interesting  volume. 
Tne  pages  abound  with  sensible  observations,  attention 
to  which  will  be  found  absolutely  necessary  to  gain  even 
a  moderate  share  of  bhcccbs  in  this  busy  worldof  ours." 

"  The  author  of  this  legacy  has  put  together  some 
Tery  touching  stories  of  his  chetjuercd  life  intending  to 
stimulate  the  rising  generation  to  good  conduct  and 
honourable  dealing,  by  sfcowing  how  an  untaught  boy 
rose  step  by  step  to  a  high  po.-ition.  He  enjoins 
patience  and  vigilance,  honesty  and  sobriety,  in  every 
path  of  life,  and  teaches  what  is  so  little  practised — that 

I  a  man  should  do  what  his  hands  Gnd  for  hiiii  to  do.  The 
essons  are  alike  honourable  to  the  head  and  heart  of 

j  the  writer." 

I  Ward,  Locke,  and  Tyler,  I5S  Fleet  street 
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EAST  LONDON  RAILWAY  COMPANY. 


NOTICE  IS  HEREBY  GIVEN,  that  the  Fourth  Ordinary  General  Meeting  of  this 
Company  wiU  be  held  at  the  London  Tavern,  Bishopsgate  street,  in  the  City  of  London,  on 
Wednesday,  the  6th  day  of  February  next,  at  Two  o'clock  in  the  afternoon  precisely,  to  receive  a 
Report  from  the  Directors,  and  for  other  business.  The  Transfer  Books  of  the  Company  \n]l  be 
closed  from  the  30th  of  January  to  the  6th  of  February,  both  days  inclusive. 

By  order  of  the  Board,  G.  E.  COOPER,  Secretary. 

Dated  January  18th,  1867. 

EAST  LONDON  E  AIL  WAY  COMPANY. 


REGISTRATION    OF    SCRIP. 

All  holders  of  Scrip  Certificates  in  this  Company  are  required  to  bring  in  the  same  to  the 
Company's  Offices,  26  Old  Broad  street,  London,  on  or  before  the  15th  day  of  February,  1867, 
to  be  exchanged  for  registered  shares.  The  scrip,  on  which  only  £10  per  certificate  has  been 
paid,  must,  in  conformity  with  the  Act  of  Incorporation,  be  paid  up  to  twenty  per  cent,  of  its 
nominal  amount,  on  or  before  registration,  by  payment  to  the  Company's  bankers,  the  London 
and  Westminster  Bank,  Lothbury,  of  £10  on  each  certificate.  Any  scrip  that  has  been  paid  up 
to,  but  not  beyond  tAventy  per  cent.,  may,  if  desired  by  the  holder,  be  registered,  on  or  before  the 
15th  February,  1867,  at  5  per  cent,  interest,  subject  to  calls  at  intervals  of  not  less  than  three 
months.  By  order  of  the  Board, 

G.  E.  COOPER,  Secretary. 
26  Old  Broad  street,  London,  January  18th,  1867. 


THE    DISCOUNT    CORPORATIOX 

X  (Limited). 

34  Abcbiirch  Inne,  London,  RC. 
Capital,  £2,000,000. 
Approvetl  Bankers'  and  Mercantile  Bills  discounted 
and  advances  mado  upon  negotiable  security. 

Money,  in  sums  of  £10  and  upwards,  received  on 
deposit,  at  caU,  and  short  notice,  at  the  current  market 
rates,  and  for  lonjjer  periods  upon  special  terms,  as 
agreed  upon. — By  order  of  the  Hoar  I, 

FREO.  O.  BOXE.  Secretarv. 


1  ilE     TRUST    AND     LUAN 

±  COMPANY  of  TTPPEIl    CANADA. 

Incorporitod  by  Koval  Charter. 

ESTABLISHED  1S51. 

Capital  £1,000.1100. 

Paid  np.  £250.000.    Uncalled.  £750,000. 

Reserve  fund,  £70.4152. 

DiKKCTOltS. 

The  Right  Hon.  Eslward  Ploydell  Boovcrle,  M.P„ 
Provident. 
William  Chaianan,  Esq.,  DtipiUy  0;i>»ira:ian. 
James  Hutchinson,  Esq.     |  William  G.  Thomson,  Esq 
Charles  Morrison.  Esq.         |  T.M,  WRffUt^lm,  !«>>., M.P 
Rankkiw— Meiisrs  Glyn,  MilJc,  Currle.  htkI  Co 
Tliis  Compnny  is  now  issuing  debentures   for  3,  4,  or 
6  years,  bearing  6  per  cent,  and  for  luni.'*r  periods,  5  pc 
cent,  interest,  p.iyable  at  Messrs  Glyn,   Mills,  Currie, 
and  Co.,  oh  1st  .January  and  Ist  July.    Applications  to 
be  made  to  the  Secretary.       F.  FEARON.  "*«»Tre!Arv 
S6  M'l'ifB-.itp  Rtrect,   fjOn.IoTi. 


A  M  B  E  R  T    B  R  U  T  H  E  II  S 

I  WALSALL. 

MANOTACTCItSIta  OP  OiS  TUBBS  ADD  FiTTINeS. 
LAP  WELDED  BOILER  TUHES. 


KINAHAN'S  LL  WHISKY. 
—  DUBLIN  EXHIBITIOX,  18f.5.— This  celebrated 
old  Iriih  Whisky  gained  tlio  Dublin  Prize  Medal.  It 
1«  pure.  mild,  meilow,  delicious,  and  very  wholesome. 
Sold  in  bottles,  38  8(1,  at  the  retail  houses  in  London ;  by 
the  agents  in  the  principal  towus  in  En:.'iand  ;  ur  whole- 
sale at  8  Great  Windmill  street,  L  )ndon,  W.  Observe 
the  red  seal,  pink  label,  and  corlc  branded  "  fUnahan's 
LL  Whisky." 


ALLSOPP'S     PALE     UK     BITTER 

■ti.  ALE.— Messrs  S.  ALLSOPP  and  SONS  »eg  to 
inform  the  Trade,  that  they  are  now  roiri.Hcernig  orders 
lor  their  SEASO.N-BKEWEU  PALE  .\LE,  in  Caaas  01 
IB  Gallons  and  upwards,  at  the  Brewery,  Bunou- 
on-Tri-nt,aTidat  the  Branch  Estahiiahmouts. 

Mcisr.  ALLbOl'P  and  SONS  nae  tliu  uiiconunily  01 
announci.ig  to  private  lamilics  that  their  Alee,  so  strongly 
recouiinrndad  by  tlie  medical  prolession,  may  be  pro- 
cure,, in  Drauiflu  and  Boltles,  Keiminc,  tron'i  all  the 
most  respectable  Winenud  Beer  iUrchanls  and  Ucensed 
Vlclua  lera  on  "  ALLSOPP'e  PAXB  Ai.t. "  beuiK 
s^tcciailv  asked  Tor. 


BRYANT    AND    MAT'S 

PATENT 
SAFETY    MATCHES 

LIGHT  ONLY  ON  THE  BOX. 

SOLD  EVERYWHERE. 


G 


ENUINE 


HAVANA 

Sold  bv 


CIGARS 


PAUL  EHLERS,  6  MINCISG  LA.NE. 

Genuine  Havana  Cigars  sold  in  quantities  of  not  less 
than  I'lii  5  per  Cent,  discount  allowed  on  5,00u  and 
upwards. 


VOUNG'S    HARD     PARAFFIN 

1  CANDLES. 

Sold  ever- where  at  Is  3d  per  lb.  Are  made  of  the 
bes:  quality  of  .araftin,  and,  though  sold  at  s  3d,  are 
equal  in  every  respect  to  those  sold  at  a  higher  price 
by  other  makers.  Mimufactured  by  Yonng'ti  Paraffin 
Light  and  Mineral  Oil  Company,  Limited,  19  Budk- 
ersbury.  London.  E.C. 


T  OOK  TO  YOUR  IRON   SAFES— 

Li  The  Cornhill  a'  d  Manches'er  Stamp  Office  Rob- 
beries have  proved  the  necesuty  of  emi>!ovin?  only 
drill  and  wedge-proof  Safes  for  the  custody  of  cash  and 
vahmble  prop-rty.  GKftRGE  PllICB  S  new  Patent 
" The  Manchester  Holdfast,"  ani  the  " Improved 
London  Holdfast,"  have  his  patent  cife.  hardened 
doors,  and  continuous  inside  and  out-<ide  rings  or  bands, 
and  every  o'her  improvement  necessary  to  make  them 
abaoUitely  piodf  against  aU  the  Ingenuity  and  violence 
of  the  modern  burflftr.  Thev  art;  the  cheapest  drill 
and  wcdst-proof  Safes  extant.— GEORGE  PRlCi:, 
Bank*-r-'  asid  Jewellers'  Safe  Maker,  CUveland  Safe 
and  Lock  Works,  Wolverhampton ;  and  86  Queen 
street,  Chotpaide,  London. 

BAXKIXG     AND     FINANCIAL. 

HLENN       AND       CO., 

VJ  BANKERS, 

Ani>  Dealehs   is   Akkbican   Shcurities, 

Si  Kew  Broad  street,  E.C, 

BUY  and  SELL  on  Commission  in  the  London  market 

United  States  Government  Bonds  and  American 

Riiilway  Shares ; 

ADVANCE  Moni-y  on  American  Securities,  and  buy 

for  cash  COUPONS  and  Dividends  payable 

in  New  York ; 

DRAFTS  issued  and  Collections  made  on  all  parts  of 

the  United  Slates  an^l  Canada. 

GLENN'S 

AilERXCAN  FINANCIAL  CIRCULAR 

Issued  every  FridAy. 


TIEBIG'S     EXTRACT    OF    MEAT 

Li  (EXTKACTUM  CARNIS  LIEBIG) —CAUTION. 
—Several  imitations  of  Ext'-act  r>{  Mf^at  having  appeared 
in  the  mark,  t.IJEBIG'S  EXTRACT  OFME^T  COM- 
PANY fl.imitfd),  43  Ma»k  lane,  Lon;ion,  giva  notice 
that  tticir-<  is  the  onlv  Extract  of  Meat  anal .  sed  and 
guar  ntced  genuine  by  Barcjn  Llebig  (the  Dir--ctor  of 
the  Sc  entiiic  Department  of  the  Company),  and 
authorise  t  by  him  to  be  designated  bv  the  above  names. 
Every  jar  of  the  C-mpany's  Extract  bears  Baron 
Liobig's  certifl.-atc.  The  trade  sui-plied  at  wholesale 
prices. 

BY  ROYAL  COMMAND. 

METALLIC  PEN  MAKER  TO  THE  QUEEN. 

JOSEPH    ~G I  L  L  0  T  T 

tl  respectfully  directs  the  attention  of  the  Commer- 
cial Pubic,  and  of  all  who  use  Steel  Pens,  to  the  incom- 
p.arablf  excllence  of  his  prod'icti  ns,  which,  for  quality 
of  material,  easy  action,  and  great  durabdity,  will 
ensure  uu  vcrsal  preference.  Tney  can  i«  obtained 
retail  of  every  dealer  in  the  world;  wholesa'e  at  the 
W'ork)*,  Graham  street,  Birmingham;  91  John  street, 
New  Yi.rk:  and  t"  Graoeehurch  street.  Londn.i 

C  AUG  E.— LEA   AND    FEHKlNS'll 

U  WORCESTERSHIRE    3AUCE.  " 

This  delicious  condiment,  pronounced  by  connoii:euri 

"the    only    good   8ACCK,  ' 

is  prepared  solely  by  Lea  and  Perrins. 
The  public  are  lespectluily  cautioned  against  worthies! 
Imitations,  and  should  see  that  Lea  and  Perrins'  names 
tre  on  wrapper,  label,  bolile.  and  stopper. 

Ask  for  LEA  AND  PEKRINS   SAUCE. 

*•*  Sold  whiriesalo  and  tor  export  I  y  the  Proprietors 

Worcester ;    M essrs    Crosse    and    B laca we 1 1 ;     .Messrs 

Barclay  and  Sons,  London;  ^c,  Ac.  and  by  Grocers 

and  Oilmen  universally. 

MOhE  CURES  OF  CONSUMPTION, 
Cough.s,  Asthma,  and  Diseases  of  the  Chest  and 
Luucs,  by  Dr  LOCOCKS  Pulmonic  Wafers.— From  Mr 
C.  Ward,  Stationer,  &c ,  Market-place,  Hecktiondwike, 
Yorkshire  :  '■  C><rea  of  Consunnt  on,  A<thma,  and  other 
diseases  of  ^he  chest  and  lungs,  are  regularly  occorrlng 
here."  To  8  ngers  they  are  invahiable.  They  have  a 
pleaant  taste.  Piice  Is  I^d,  *2s  9d,  t>nd4s  Od  per  box 
Sold  by  ell  i>?u^'gists. 
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NOTICE. 

COMMERCIAL  HISTORY  AND   REVIEW  OF  1866. 

As  part  of  an  early  nmnhar  of  the  Economist,  we  shall  issue 
a  Supplement  under  the  above  title,  containing  a  careful  Digest 
of  the  leading  Merchants'  and  Brokers'  Circulars  in  the  different 
branches  of  trade,  Lists  of  New  Companies,  Returns  of  Prices, 
Accounts  of  the  Banks  of  England  and  France,  ^c.  The  object 
of  the  Supplement  being  to  place  in  possession  of  our  readers  a 
Commercial  History  of  1866  worthy  of  preservation  and 
adapted  for  reference. 

The  Investob'8  Manual  is  now  sold  separately,  price  9d 
stamped,  8d  unstamped.  If  taken  as  a  Supplement  to 
the  Economist,  it  remains  at  its  former  price,  Gd.  In 
addition  to  the  information  formerly  given,  it  gives  a  concise 
summary  of  the  Reports  of  the  Companies  for  the  present 
year  as  will  enable  Investors  to  judge  of  their  position. 


THE  STATE  OF  THE  MONEY  MAEKET. 
The  last  fortnight  has  shown  one  symptom  a  little  different 
from  what  most  people  expected.  Some  bullion  has  gone 
abroad,  and  hence  an  impression  has  got  about  that  the 
downward  course  of  the  money  market  is  staved,  even  if  an 
\  upward  movement  is  not  aboiit  to  begin.  But  a  little  consi- 
deration will  show  this  opinion  to  be  wholly|groundles3. 


The  natural  position  of  this  country  is  that  of  an  exporter 
of  bullion.  We  are  the  entrepot  between  the  mining  countries 
and  the  monetary  countries.  The  gold  of  Australia  and  Cali- 
fornia, in  the  main,  comes  first  here,  and  hence  is  diffused 
over  Europe  and  the  world.  Accordingly,  the  mere  export  of 
bullion  is  not  to  be  confounded  with  a  foreign  drain  of  the 
necessary  bullion  we  require.  A  certain  sum  of  the  precious 
metals — more  or  less — is  needful  for  the  business  of  England, 
and  when  that  sum  is  trenched  upon,  we  must  raise  the  rate 
of  interest  at  once  and  quickly.  But  when  we  have  that  sum, 
we  need  not  wish  for  any  more  ;  we  should  be  glad  to  part 
with  any  more.  In  the  present  state  of  the  Bank  accounts, 
the  export  of  gold  should  not  be  a  source  of  regret,  but  a 
reason  for  pleasure.  We  are  doing  something  abroad  with  a 
commodity  we  do  not  want  at  home. 

The  exact  reasons  for  the  present  export  of  gold  are  not 
precisely  agreed  on  by  the  most  competent  authorities,  nor 
did  we  ever  know  them  to  be  agreed  on  in  the  case  of  a  small  and 
temporary  drain.  The  business  of  this  country  is  too  ramified 
and  involved  to  enable  us  to  settle  the  exact  grounds  of  small 
bullion  exports.  But  the  better  opinion  is  that  some 
bills  are  now  due,  which  represent  sums  sent  here  when  money 
was  dear,  and  that  the  senders  now  see  an  opportunity  of 
better  employing  that  money  abroad, — some  of  it,  it  is  said,  in 
connection  with  a  Spanish  loan  effected  in  Paris.  We  believe 
this  is  something  like  the  truth,  and  if  so,  it  is  no  reason  for 
despondency.  We  have  just  now  so  much  unemployed  capital 
of  our  own,  that  we  certainly  do  not  need  to  borrow  any  from 
foreign  nations. 

In  truth,  the  demand  for  bullion  has  but  a  very  subordinate 
influence  on  our  present  money  market.  The  great  feature  is  the 
amount  of  capital-seeking  employment.  Trade  is  very  slack — 
slacker,  perhap)s,  than  ever,  for  people  must  go  on  for  a  long 
interval  after  a  crisis  to  clear  off  existing  obligations  ;  it  is  not 
until  the  ante-crisis  liabilities  are  effaced,  that  we  can  truly 
estimate  the  effects  of  such  a  year  as  the  last.  Now  we  have 
reached  that  stage,  and  there  is  no  doubt  that  the  demand  for 
capital  is  falling  still  more  short  of  the  supply  than  before, 
and  that,  therefore,  we  must  certainl}'  not  expect  soon  to  see 
dearer  money,  but  must  soon  expect  to  see  cheaper  money. 


THE     EIGHT     OF      THE      EEFOEM    QUESTION     TO 

PEEOEDENCE. 
The  Tory  papers  have  made  a  rather  late  discovery.  It  is, 
that  important  as  is  the  Eefonn  question,  and  right  as  it  is 
that  a  Conservative  Government  should  deal  with  it,  there 
must  necessarily  be  a  serious  delay,  in  order  to  get  other  more 
pressing  legislative  business  out  of  the  way.  They  observe- 
justly  that  Eefoi-m  will  necessarily  absorb  the  lion's  share  of 
the  attention  of  members  in  any  session  in  which  it  is  to  be 
discussed ;  and  they  declare  that  this  lion's  share  cannot  be 
afforded  to  it  in  this  session,  on  account  of  the  many  other  urgent 
questions  demanding  immediate  attention.  We  confess  this 
line  of  defence  for  delay  took  us  not  a  little  by  surprise.  Last 
year,  there  were  the  threatenings  of  a  great  European  war,  a  very 
much  more  anxious  condition  of  our  relations  with  America, 
the  greet  Jamaica  and  the  much  greater  Irish  question, 
which  might,  if  the  Liberal  Government  had  chosen,  been 
made  plausible  pretexts  for  delay,  much  more  plausible  than 
any  we  can  now  see.  This  year  promises,  at  least  at  present, 
to  be  the  most  quiet  on  record  for  many  years  past.  There 
are  no  longer  the  strained  relations  between  America  and  1 
England    which    seemed    so   threatening    last    session.      Tha  ' 
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Fenian  conspiracy  in  Ireland  seems  for  the  time,  at  least,  got 
under  ;  nor  do  tbe  Tory  papers  pretend  that  a  groat  and  states- 
manlike measure  for  the  pacification  of  Ireland — which 
would,  no  doubt,, deserve  to  take  precedence  even  of  reform 
— stops  the  way.  The  Tory  policy  in  Ireland  seems  to  be 
mere  passivity  and  conciliation  of  the  landed  gentry.  The 
European  horizon  bids  fair  for  peace.  France  has  got  her 
great  exhibition  to  amuse  her ;  Prussia  has  enough  work  on 
her  hands  in  consolidating  her  newly-extended  power  ;  while 
Austria,  oven  if  she  is  foolish  enough — which  docs  not  ap- 
pear— to  wish  to  retrieve  the  past,  is  not  likely  to  be  ready  for 
another  year  at  least.  In  short,  there  is  absolutely  no  foreign 
anxiety  to  preoccupy  the  attention  of  our  legislators  ;  nor 
among  home  affairs  do  we  see  a  single  subject,  except  Ireland 
— on  which  no  legislation  is  even  talked  of — that  could  com- 
pare in  importance  for  a  single  moment  with  Keform.  If  we 
had  watched  for  twenty  years  back  for  a  year  in  which  we 
might  have  leisure  and  opportunity  to  deal  with  this 
great  internal  question,  we  doubt  if  so  good  a  year 
could  have  been  found.  Moreover,  there  is,  if  not  reason  to 
fear,  yet  quite  sufficient  to  suggest,  that  no  such  opportunity 
may  soon  occur  again.  The  Great  Exhibition  year  once  over 
in  France,  and  the  Chassepot  rifle  once  manufactured  in  suffi- 
cient quantities,  European  diplomacy  may  very  possibly  become 
once  more  a  little  quarrelsome.  It  is  not  very  easy  to  believe 
—and  Count  Bismarck  has  himself  told  us  that  he  does  not 
expect — that  Prussia  will  be  allowed  to  retain  her  conquests 
without  a  second  struggle.  This  year  is  not  unlikely  to  be 
just  the  momentary  poise  of  calm  between  two  great  political 
waves.  At  all  events,  common  sense  itself  tells  us  that  a  good 
opportunity  once  lost  is  very  apt  not  soon  to  recur. 

And  when  we  come  to  look  at  the  Tory  programme 
of  measures  that  are  supposed  to  be  more  urgent  than 
this  question  of  Eeform, — which  has  been  so  long 
and  so  wearisomely  pressed  by  one  statesman  after  another 
upon  us, — no  one  who  knows  what  politics  mean  can  easily 
suppress  a  smile.  First,  we  are  told  of  currency  law  and  the 
Bank  Act  of  1844.  Well,  if  that  waited  for  amendment  oven 
till  1904^  we  do  net  suppose  that  any  great  calamity  need  be 
apprehended.  We  do  not  mean  that  no  alteration  is  desirable. 
Our  readers  are  well  aware  that  there  is  a  change  which  we 
think  would  be  desirable.  But  even  that  could  not  possibly 
be  adopted  without  an  inquiry  into  the  special  circumstances 
of  the  late  panic,  and  this  inquiry  will  itself  occupy  a  session. 
To  talk  of  the  currency  laws  as  pressing  for  reform  this  year, 
is  talking  childish  nonsense.  Well,  then,  we  are  told 
that  some  changes  in  the  laws  affecting  the  London 
poor,  especially,  the  infirmaries,  and  also,  in  all  probability,  the 
accommodation  for  the  poor  unhoused  by  metropolitan  rail- 
ways, is  needful  and  in  preparation,  and  that  some  change  in 
the  mode  of  rating  London  for  the  relief  of  the  poor  may  also 
be  desirable.  Wo  admit  it  very  gladly.  But  is  this  the  for- 
midable measure  wliich  is  to  shut  out  Eeform  altogether  ? 
Why,  we  might  as  well  be  told  that  the  private  Bill  legislation 
is  80  urger.t  that  Eeform  should  be  delayed  for  it.  We  do 
not  mean  to  deny  that  there  may  bo  warm  opposition  to  some 
of  the  measures  for  the  London  poor.  But  so  there  often  is 
to  railway  bills.  There  is  no  room  for  expending  a  session,  or 
any  great  proportionate  part  of  a  session,  on  measures  of  this 
description.  They  are  small  measures.  Measures  to  compete 
with  Beform  in  their  claims  on  the  attention  of  the  House 
must  be  great  measures,  in  every  step  and  detail  of  which  the 
nation  at  large  takes  a  strong  interest.  Then  we  are  told  of 
new  army  legislation.  Now,  here  again,  we  are  not  contend- 
ing that  a  measure  which  may  bring  recruits  faster  into  the 
ranks  is  not  needed.  But  the  measure  must  either  involve  a 
change  of  principle  in  the  army  or  not.  If  it  does  not,  and 
only  involves  higher  pay,  or  greater  advantages,  it  will  not 
take  up  any  great  amount  of  public  attention  or  time.  If  it 
does,  and  involves  either  an  adoption  of  the  Prussian  system  of 
conscription, — against  which  we  have  contended  in  these 
columns, — or  a  change  of  the  present  aristocratic  constitu- 
tion of  the  army  for  a  more  popular  constitution, 
then,  no  doubt,  it  would  be  a  large  measure ;  but 
then,  also,  it  would  be  quite  absurd  to  .  discuss 
It  m  an  unreformed  Parliament  on  the  eve  of  Eeform.  It 
would  be  out  of  the  question  to  satisfy  the  Parliament  of  the 
future,  with  its  represented  working  class,  with  anv  decision 
taken  by  the  Parliament  of  the  present,  without  a  represented 
working  class,  on  a  matter  speciaUy  affecting  the  views  and 
wishes  of  the  working  class.     Besides,  we  maybe  quite  sure 


that  no  Tory  Government  will  propose  a  measure  to  revolu- 
tionize the  army.  Anything  th^jy  propose  will  be  a  change  of 
detail,  which  cannot  for  a  moment  take  rank  as  a  great  na- 
tional measure.  Then  there  is  to  be  a  compromise,  it  is  said, 
about  the  Conscience  Clause,  though  we  do  not  see  exactly 
where  compromise  is  possible.  But  you  might  as  well  propose 
to  delay  Eeform  because  Mr  Darby  Griffith  had  threatened  to 
put  a  question  about  the  statue  in  Leicester-square,  as  because 
the  House  is  expected  to  debate  the  Conscience  Clause.  Why, 
it  always  debates  the  Conscience  Clause.  We  do  not  remember 
a  session  since  the  Conscience  Clause  was  invented  when  there 
were  not  two  or  three  conversations,  if  not  debates,  about  it 
in  the  House  of  Commons. 

On  the  whole,  there  cannot  be  a  flimsier  pretext  for  delay 
I  than  the  monstrous  assertion — that  this  great  organic  change, 
which  has  been  hanging  over  us  so  long,  is  second  in  urgency 
to  any  of  the  measures  by  which  the  Tories  are  said  to  be  in- 
tending to  supplant  it.  It  would  be  far  honest^r  to  say  that 
the  Government  want  delay  because  they  cannot  agree,  than 
because  they  have  set  their  affections  on  other  legislative 
changes  of  more  importance.  No  one  will  bo  blinded  by  non- 
sense of  this  kind.  If  the  Tories  wish  to  refuse  Eeform,  well 
and  good  ;  that  is  a  fair  issue,  on  which  they  will,  probably,  be 
defeated.  If  they  wish  to  propose  a  Eeform  Bill  themselves, 
or  to  take  instructions  from  the  House  on  the  matter,  in 
either  case  we  are  bound  to  give  them  a  hearing.  But  if 
they  talk  of  delay,  on  account  of  the  urgency  of  these  trum- 
pery questions,  they  will  be  simply  laughed  down.  The  plea 
is  too  flagrantly  insincere.  Eeform,  if  delayed  this  year  on 
such  a  plea  as  that,  had  better  be  postponed  at  once  to  the 
next  century. 

AUSTRALIAN  SOVEREIGNS. 
Many  persons  have  been  puzzled  by  the  appearance  in  this 
country  of  the  "Australian  sovereign."  They  have  hardly 
known  what  to  make  of  a  coin  not  our  sovereign,  but  yet  so 
like  it.  It  is  true  that  there  was  a  committee  of  the  House  of 
Commons  upon  it,  that  there  was  much  discussion  a  short  time 
since  respecting  it,  and  that  an  Act  of  Parliament  was  passed 
about  it.  But  the  mass  of  the  public  do  not  heed  such  discus- 
sions, and,  in  consequence,  many  tradespeople,  and  even  some 
bankers,  do  not  like  to  take  these  new  things. 

The  facts  are  these.  By  an  Act  passed  three  years  ago,  the 
Queen  was  empowered  to  declaie  the  sovereign  coined  at  the 
branch  mint  in  Sydney  (which  has  been  in  existence  since  1854) 
a  legal  tender  in  the  United  Kingdom,  and  bj'  a  proclamation 
in  February,  186G,  she  did  so.  The  Australian  sovereign  is, 
therefore,  as  good  as  any  other,  and  whoever  refuses  it  refuses 
it  at  his  peril. 

The  Australian  sovereign  is,  in  fact,  a  little  better  than  any 
other,  and  it  is  being  sought  after  now  by  exporters,  because 
the  silver  alloy  may  be  used  after  melting.  But  this  difference 
is  of  no  practical  account  in  common  business.  It  is  a  legal 
tender  for  just  as  much  as,  and  for  no  more  than,  any  other 
sovereign. 


THE  EMPEEOR  NAPOLEON'S  LAST  EXPEEBIENT. 
English  opinion,  and,  for  that  matter,  French  opinion,  too 
is  apt  to  be  a  little  unfair  to  the  Emperor  of  the  French  upon 
one  point.  It  always  judges  his  constitutional  decrees  as  if 
they  were  efforts  towards  the  revival  of  Parliamentary  life. 
Now,  although  the  world  is  still,  after  fifteen  years  of  expe- 
rience, very  much  in  the  dark  about  the  Emperor's  character — 
which  puzzles  even  statesmen  about  his  person — one,  at  least, 
of  his  convictions  has  become  sufficiently  clear.  He  does  not 
like  Parliamentary  government,  and  has  no  intention  whatever 
of  bestowing  it  upon  Franco.  On  the  other  band,  he  does 
like  liberty  as  ho  interprets  it,  and  would,  if  he  and  his  rcijime 
were  once  accepted,  grant  it  in  considerable  measure  ;  would, 
for  example,  concede  absolutely  free  speech  both  to  the  Cham- 
bers and  to  society,  provided  such  speech  w^ere  not  likely  to 
break  up  his  own  power.  No  position  would,  probably,  gratify 
him  more  than  that  of  the  Viceroy  of  India,  who,  surrounded 
b}'  men  absolutely  free,  and  criticised  by  a  Press  almost  with- 
out restraints,  is,  nevertheless,  in  politics,  absolute  as  a  Czar, 
ii-removable,  irresistible,  and,  by  the  singular  accidents  of  his 
position,  beyond  the  range  even  of  the  assassin's  knife.  It  is 
towards  such  a  position,  not  towards  Parliamentary  govern- 
ment, that  the  Emperor  struggles,  possibly  from  selfishness, 
possibly,  also,  from  a  genuine  political  conviction,  shared  by 
many  thinkers  who  have  no  hope  of  thrones,  that  the  evils  of 
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Parliamentary  government,  more  especially  its  enormous  waste 
of  energy  and  time,  overbalance  its  advantages ;  that  opinion 
can  be  consulted  without  elections ;  that,  as  Mr  Disraeli 
once  put  it,  an  individual  can  represent  a  nation  as  well 
as  an  elected  body.  At  all  events,  he  believes  he  individually 
can,  and  is  determined,  therefore,  to  preserve  the  individual 
authority,  with  which  a  Parliamentary  system  is  necessarily 
incompatible.  The  essence  of  that  system  is  Ministerial  re- 
sponsibility, and  the  instant  Ministerial  responsibility  begins, 
Caesarism  ends.  The  Emperor  does  not  intend  it  to  end,  and 
is  rather  afraid  that  discussion  may  end  it,  and  therefore 
halts  between  two  contradictory  wishes, — a  desire  to  give  liberty 
as  he  understands  it,  and  a  desire  to  restrict  freedom  as  mem- 
bers of  Parliament  consider  freedom  should  be  interpreted. 

This  contradiction  is  apparent  in  every  line  of  the  decree  of 
the  19th  January.  By  that  decree,  the  Emperor  stifles  the 
most  genuine  expression  of  Parliamentary  opinion, — the  debate 
on  the  address.  This  debate  always  became  a  regular  motion 
of  censure,  having  for  its  object  to  force  the  Emperor  into  a 
change  of  policy, — to  make  Parliament,  in  fact,  the  ultimate 
ruler.  It  was  probable  that  this  year  the  debate  would  be 
more  substantial  than  ever,  the  Opposition  having  been  greatly 
strengthened  by  the  plan  for  re-organising  the  arm}', — which, 
we  are  told,  for  reasons  connected  with  promotion,  is  unpopular 
even  with  the  army  ; — and  greatly  irritated  by  recent  events 
both  in  Mexico  and  Germany.  In  Mexico,  the  French  have 
retreated  before  the  Americans,  and  the  French,  though 
entirely  indispcsed  to  a  war  with  the  Union,  are,  at  the  same 
time,  keenly  sensitive  to  the  humiliations  which  the 
situation  has  rendered  it  necessary  to  endure.  In  Ger- 
many, on  the  other  hand,  they  think  Napoleon  has  been 
out-manoBUvred,  and,  as  success  is  on  the  Continent  the 
test  of  political  skill,  they  are  anno3-ed  at  what  seems  to 
them  to  have  been  a  needless  failure.  The  debate  might, 
under  such  circumstances,  become  a  Parliamentary  indict- 
ment, and  the  Emperor  has,  accordingly,  prohibited  it,  substitut- 
ing the  right  of  interpellation.  This  substitute,  which  appears 
to  be  a  little  misunderstood  even  in  France,  reallj'  amounts 
to  this.  When  the  Government  pleases,  debates  upon  any 
subject  may  be  sharper,  more  direct,  and  more  varied  than 
before,  an  interpellation  often  involving  a  discussion ;  but 
when  it  does  not  please,  debate  will  either  be  at  an  end,  or 
be  confined  to  dry  question  and  answer.  The  Emperor  has 
not  stopped  debate,  but  has  taken  the  right  of  stopping  it 
whenever  it  threatens  to  assume  what  he  would  consider  too 
grandi^se  a  form — that  is,  has  become  Parliamentary.  The 
mode  of  stopping  it  is  to  use  the  committees,  which  are,  of 
course,  selected  from  the  majority,  which  discuss  in  secret, 
and  which  can  stop  the  interpellation  by  refusing  their  con- 
sent. Of  course,  if  the  Emperor  lost  his  majority,  this  instru- 
ment would  break  in  his  hand  ;  but  in  that  event  he  would 
probably  resume,  by  decree,  the  privileges  which  a  decree  has 
conceded.  In  practice,  we  have  little  doubt  debate  will  be 
more  lively  than  before,  but  will  steer  clear  of  a  few  very 
important  topics,  such  as  the  feeling  of  the  French  army 
employed  in  Mexico. 

On  the  other  hand,  the  Emperor  promises  to  relieve  the 
Press  from  the  exceptional  laws  which  enable  the  Government 
at  any  moment  to  suppress  any  newspaper,  and  to  punish 
offences  of  the  Press  only  through  the  judges  of  the  first 
instance,  or,  as  they  are  commonly  called,  correctional  tribunals. 
These  judges  are  usually  eitheroldmen  longing  for  "good  service 
pensions,"  which  are  granted  at  discretion  by  the  executive, 
or  young  men  hoping  for  promotion.  They  are  not  barristers, 
as  in  England,  but  members  of  the  administrative  service,  and 
it  is  said  that  since  1 852,  they  have  scarcely  ever  acquitted  a 
political  prisoner.  Unfettered  by  juries,  they  can  give  sum- 
maiy  punishment  up  to  five  years'  imprisonment,  and  the 
French  are  apt  to  regard  them  as  mere  servants  of  the  police. 
Their  proceedings,  however,  are  public — subject  to  certain 
limitations  on  the  right  of  reporting— and  unless  strongly 
pressed,  it  will  be  very  inconvenient  to  them  to  harass  exces- 
sively men  among  whom  and  with  whom  they  must  live.  A 
regular  prosecution  requires  time,  during  which  an  irritable 
minister  may  consider  himself;  and  it  is  more  than  probable  that 
in  Paris,  the  Press  will  find  itself  more  free,  while  in  the  pro- 
vinces it  will  be  relieved,  to  a  great  extent,  from  the  most 
galling  of  all  its  restrictions,  the  virtual  censorship  exercised 
by  the  Prefects,  who  are  very  apt  to  entertain  the  regular 
official  feeling  that  a  criticism  is  an  attack.  The  decree, 
therefore,  while  it  restricts  the  Parliamentarism  the  Emperor 


dislikes,  does   something  towards   extending   the   liberty  he 
desires. 

The  third  change  effected  by  the  decree  is  a  curious  one, 
and  may  have  results  not  originally  intended.  We  suspect  its 
original  motive  was  to  get  rid  of  a  Premiership,  which  began 
to  be  too  efficacious,  but  the  effect  may  not  be  that  only. 
Under  the  existing  system,  France  is  governed,  like  England, 
departmental!}',  each  Minister  being  absolute  in  his  own 
bureau,  and  responsible  only  to  his  sovereign.  But  all  the 
departments  were  represented  in  the  Chamber  on  grave  occa- 
sions by  one  man,  the  Minister  of  State,  M.  Eouher,  who 
thus  became  a  sort  of  Premier,  with  authority  to  interfere 
everywhere,  which  authority  it  was  often  necessary  to 
exercise.  This  arrangement  tended  to  make  one  man  a 
necessity,  an  arrangement  far  too  Parliamentary  for  the 
Emperor,  who,  accordingly,  broke  it  up.  Each  Minister 
can  now,  if  permitted,  defend  his  Ministry,  and  M.  Eouher's 
resignation  would  not  throw  the  machine  out  of  gear.  To 
effect  his  end,  the  Emperor  has,  however,  run  the  formidable 
risk  that  each  Minister  may  look  to  Parliament  as  well 
as  to  himself,  and  may,  for  his  own  protection  against 
attacks  in  the  Chamber,  feel  inclined  to  combine  with  other 
Ministers,  thus  creating  a  true  though  informal  Parliamentary 
authority.  Should  any  cause  weaken  the  Emperor's  per- 
sonal authority  over  all  departments,  or  should  his  inter- 
mittent fits  of  indifference  become  more  frequent,  this  would 
probably  be  the  case,  but,  at  present,  the  innovation  makes  only 
one  difference.  It  will  be  very  difficult  to  place  a  man  who 
cannot  debate  at  the  head  of  a  great  bureau,  and  debaters 
are  not  very  common  among  the  followers  of  the  Emperor. 
The  junction  of  the  Ministry  of  State  with  that  of  Finance, 
is,  probably,  a  momentarj'  expedient  for  getting  rid  of  M. 
Fould,  of  whom  the  Emperor  is  apparently  weary.  The  public 
in  Paris  thinks  M.  Fould  was  too  economical,  but  we  believe 
this  is  a  delusion,  M.  Fould  being  just  as  ready  to  obey  his 
master  as  an}-  other  member  of  the  Cabinet,  and  only  econo- 
mical as  every  Chancellor  of  the  Exchequer  feels  inclined 
to  be.  We  have  never  been  able  to  perceive  either  in  his 
speeches  or  his  acts  any  special  genius  for  finance,  and 
M.  Bouher  or  M.  Magne  will,  probably,  carry  on  the  work  of 
the  department  at  least  as  well, — the  truth  being,  that  as 
there  is  little  intention  of  taking  off  taxes  and  great  fear  of 
laying  them  on,  the  Imperial  regime  scarcely  admits  of  a 
financier  who  shall  be  more  than  an  expert  administrator  and 
accountant.  It  is  possible  that  M.  Eouher  was  wanted  to 
defend  a  large  loan  in  the  Chamber  ;  but  it  is  extremely  un- 
likely, one  object  very  dear  to  the  Emperor  being  to  raise  the 
price  of  rente.  With  French  Three  per  Cents,  at  G9,  while 
English  Three  per  Cents,  are  90,  he  can  never  feel  that  the 
public  has  a  strong  faith  in  the  security  of  his  re'yiine. 


FOEEIGN  COMPETITION,  STEIKES,  AND 
CO-OPEEATION 

(COMMUNICATED.) 

We  pointed  out  last  week  one  inevitable  effect  arising  from 
strikes,  whether  successful  or  unsuccessful,  which  was  seldom 
taken  into  consideration  at  all  by  workmen  and  their  ad- 
visers, and  never,  perhaps,  adequately  estimated, — the  effect, 
namely,  of  raising  the  cost,  and,  consequently,  the  price,  of  the 
article  produced,  and  tbereby  curtailing  the  demand  for  it, 
and  the  comforts  of  those  who  consume  it.  We  now  wish  to 
call  attention  to  another  invariable  circumstance  connected 
with  strikes,  which,  though  not  so  often  or  so  completely  for- 
gotten, has,  perhaps,  seldom,  if  ever,  due  weight  attached  to 
it.  It  is  this  : — there  is  great  reason  to  doubt  whether 
strikes — except  in  the  rarest  cases — ever  raise  the  aggregate 
or  average  earnings  of  the  artisans  concerned,  even  when  they 
succeed  in  raising  or  maintaining  the  rate  of  wages.  It  is  by 
no  means  certain  that  they  do  not,  visually,  and,  in  the  end, 
actually,  depress  both  wages  and  earnings.  Our  impression  is 
that  they  do. 

The  point  that  we  wish  to  enforce  admits  of  being  stated 
in  very  short  compass,  and  will  bo  all  the  clearer  for  being  thus 
briefly  and  roundly  stated.  During  strikes,  there  is  an  entire 
cessation  of  earnings,  and  as  artisans,  as  a  rule,  have  no  savings 
of  their  own,  but  habitually  live  from  hand  to  mouth  ,  strikes, 
it  is  clear,  could  not  be  maintained  for  more  than  a  week  or 
two,  unless  funds  were  provided  beforehand  for  supporting 
the  workmen,  tant  Men  que  mal,  while  out  on  strike. 
These  funds,  of  course,  must  bo  provided,  and,  as  we  know, 
are,    in  fact,  provided,  by   regular  weekly   contributions,  or 
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deductions  from  the  earnings  of  the  labourers  while  in  full 
employment.  These  weekly  contributions  constitute  a  large 
and  perpetual  tax  on  the  income  of  the  artisans — a  tax 
varying  with  the  trade  and  the  time,  but  always  serious  and 
sometimes  heavy.  We  have  no  means  of  knowing  the  propor- 
tion it  bears  to  their  earnings,  but  there  is  reason  to  believe 
that  it  often  reaches  5  per  cent.,  and  occosionally  10  per  cent. 
It  is  needed,  too,  in  many  instances — as  should  never  be  lost 
sight  of — not  only  for  the  purpose  of  supporting  workmen 
wlieu  on  strilce,  but  for  paying  the  salaries  of  their  leaders 
and  emissaries,  and  the  ordinary  and  extraordinary  expenses 
of  the  organisation,  and  occasionally  also  for  the  more  illegiti- 
mate purpose  of  maintaining  in  idleness  supernumerary  or 
redundant  workmen  who  would  otherwise  (it  is  feared)  com- 
pete with  the  contributors  and  unionists  for  employment, 
and  lower  wages  by  such  competition. 

It  is  obvious,  therefore,  that  the  workmen's  contributions  to 
the  trades'  unions  funds  must  often  be  heavy.  Assuming  that 
in  trades  where  strikes  are  contemplated  or  are  probable,  they 
reach  usually  one  shilling  in  the  pound,  they  virtually  reduce 
the  earnings  of  the  artisan  to  that  extent.  Now,  do  strikes 
usually  or  ultimately  raise  or  keep  up  wages  to  that  extent  ? 
Let  the  matter  be  looked  at  by  the  light  of  concrete  figures. 
Take  the  case,  fist,  of  a  successful  strike  —  a  strike  (say)  for 
an  advance  or  against  a  reduction  of  ten  per  cent.,  where  the 
average  wages  are  30s  a  week — an  unusually  advantageous 
supposition.  The  strike  lasts  two  months,  we  will  say.  The 
workman  gains  10  months'  earnings  at  30s  a  week  instead  of 
12  months'  earnings  at  27s — or  6G^  instead  of  701  4s— i.e.,  he 
is  a  loser  on  the  year  of  four  guineas.  But  to  gain  this  loss, 
he  has  contributed  for  10  months  Is  6da  week,  or  31  6s,  and 
he  has  received  from  the  union  funds  during  the  two  months 
he  is  on  strike  (say)  5a  a  week,  or  21.  His  total  loss  is,  there- 
fore, 5/  10s  on  a  balance  of  the  whole  transaction. 

Take  the  case,  secondly,  of  a  a  still  more  successful  strike — 
a  sti'ike  in  which  eight  weeks'  abstinence  from  work  secures  a 
ten  per  cent,  advance  of  wages  for  tivo  years.  The  two  years' 
contributions  amount  to  71  4s,  and  eight  weeks'  receipts  from 
the  fund  amount  to  21,  showing  a  loss  of  ol  4s.  But  against 
this,  he  has  to  set  96  weeks'  wages  at  30s,  instead  of  104  weeks' 
wages  at  27s,  or  144Z  instead  of  140?  8s.  In  a  word,  he  has  gained 
in  the  two  years  31  12s,  and  lost  51  4s,  showing  a  net  loss  on 
the  transaction  of  32s.  If  these  calculations  are  con-ect,  it 
would  appear  that  even  an  abnormally  successful  strike  does 
not  pay  ;  and  our  impression  (derived  from  considerable  ex- 
perience, but,  we  admit,  without  figures  at  hand  to  prove  it) 
is,  that  strikes,  which  extort  a  ten  per  cent,  advance,  are  seldom 
so  short  as  two  months,  and  that  it  rarely  happens  that  an 
advance  thus  gained  is  maintained  unbroken  for  two  years. 
It  will  generally  bo  found  that  a  slack  trade,  or  a  commercial 
crisis,  or  a  war,  or  some  equivalent  occurrence,  enable  the 
employer  to  take  back  the  whole  or  part  of  the  advance  in 
some  shape  or  other,  before  two  years  are  out,  and  that  the 
advance  has  been  the 'indirect  cause  of  short  time.  Add  to 
this  that  strikes  often  last  sixteen  or  twenty  weeks,  instead  of 
eight — we  have  just  seen  the  end  of  one  that  lasted  nineteen 
weeks — and  that  the  means  of  maintaining  a  vigorous  and  obsti- 
nate strike  nearly  always  require  that  the  workman  should  con- 
tinue his  contributions,  not  for  one  year  nor  for  two,  but  for 
several — perhaps  for  all  his  career — and  it  will  scarcely  be  held 
that  we  have  stated  the  conditions  of  the  problem  unfairlv 
against  the  trades'  union  view  of  it. 

There  is  another  very  grave  consideration  to  come  in  here, 
on  which  we  only  wish  to  throw  out  a  suggestion,  and  not  to 
dogmatise.  In  how  many  of  the  cases  of  successful  strikes  would 
not  the  desired  advance  have  been  obtained  with  eqiial  cer- 
tainty— even  if,  perhaps,  somewhat  more  slowly  and  somewhat 
less  decidedly — without  either  Strikes  or  Trades'  Unions,  by 
the  simple  operation  of  masters  in  times  of  brisk  trade  com- 
peting with  each  other  for  an  inadequate  supply  of  workmen  ? 
Is  it  not  probable,  to  say  the  least,  that  where  the  number  of 
labourers  is  insufficient  to  meet  the  wants  of  the  special 
industry  in  question,  wages  must  and  will  rise  without  adven- 
titious aid  from  combinations  ?  And  is  it  not  more  than  pro- 
bable— is  it  not  certain — that  where  the  number  of  workmen 
is  redundant,  /.  e.,  beyond  the  wants  of  the  trade,  no  combi- 
nations and  no  strikes  can  permancnttj  raise  wages  or  pre- 
vent them  from  falling,  and  that,  if  they  do  this  for  a  time, 
they  do  it  illegitimately,  and  they  do  it  at  the  cost  of  an 
augmented  subsequent  collapse  ? 

Bu    passing  by  these  suggested  considerations  for  a  while— 


or,  rather,  relegating  them  for  the  private  rumination  of 
unionist  operatives — take  the  case,  thirdli/,  of  an  unsuccessful 
strike  of  eight  weeks'  duration,  in  the  tra<le  and  under  the 
circumstances  above  referred  to.  In  suoh  a  case,  the  loss  of 
the  operative  on  the  year  by  the  transaction,  will  be  eight 
weeks  at  27s,  or  101  16s,  phis  his  year's  contribution  to  the 
Union  funds,  or  31  6s,  and  niiims  his  pittance  of  5s  a  week 
while  on  strike,  or  a  balance  of  12/  2s  against  him.  By  the 
same  calculation,  his  loss  on  two  years  would  be  IGl. 

Nor  we  do  not  put  forward  these  calculations  ex  cathedra,  aa 
conclusive  and  unassailable.  It  is  possible  they  may  be  open 
to  cavil  and  correction  in  some  particulars.  We  only  put 
them  forsvard  as  specimens  of  the  sort  of  calculations  which 
workmen  meditating,  or  honest  leaders  advising,  a  strike 
ought  to  make  for  themselves,  and  may  make  with  much  more 
full  and  precise  data  than  we  can  pretend  to  possess.  It 
might  also  not  be  quite  irrelevant  were  they  to  endeavour  to 
estimate  some  of  the  more  indirect  expenses  incident  to  strikes, 
such  as  the  ultimate  cost  of  debt  incurred,  and  of  credit  from 
shopkeepers  (which  is,  ultimately,  taken  out  in  the  quality  or 
price  of  the  article  supplied),  of  goods  pawned,  and  the  like. 
But  these  are  points  on  which  we  can  offer  nothing  but  the 
vaguest  hints,  real  and  important  as  they  indisputably  are. 

With  reference  to  the  important  question  of  co-operation 
between  masters  and  men,  or  a  participation  on  the  part  of 
the  workmen  in  the  profits  made  by  the  joint  action  of  capital 
and  labour,  it  is  much,  we  think,  to  be  regretted,  that  Messrs 
Creed  and  Williams  should  have  thrown  cold  water  on  the 
notion  so  decidedly  as  they  have  done,  and  on  such  inconclu- 
sive grounds.  There  can  be  no  question  that  the  idea  which 
lies  at  the  bottom  of  the  schemes  proposed  is,  in  theory,  a 
sound  one,  and  scarcely  a  question  that  the  objections  and 
difficulties  which  have  been  urged  as  rendering  these  schemes 
in  practice  unworkable — grave  and  real  as  they  are — do  not  go 
to  the  root  of  the  matter.  It  is  very  important  that  it  should 
be  distinctly  understood  wherein  precisely  lies  the  impractica- 
bility of  the  sort  of  partnership  between  employers  and  em- 
ployed, which  has  been  suggested,  and  even  experimented  upon, 
if,  indeed,  they  are  impracticable.  The  case  admits  of  being 
stated  very  clearly  and  very  briefly,  and  when  so  stated  it  may 
soon  be  ascertained  whether  the  obstacle  is  a  removable  one, 
and,  if  it  is,  by  what  means  its  removal  may  be  effected. 

Virtually,  and  as  a  matter  of  necessity,  masters  and  men, 
capitalists  and  workmen,  in  all  large  industrial  concerns,  are 
partners  and  participators  in  the  profits  ;  and  they  are  so  on  a 
perfectly  fair  and  intelligible  principle.  They  share  between 
them  the  net  proceeds  of  the  business,  in  such  proportions  as 
are  deliberately  or  tacitly  agreed  upon.  Only,  as  the  work- 
man cannot  wait  for  his  share  tUl  profits  are  actually  realised, 
it  is  arranged  that  he  shall  be  paid  in  advance, — i.e.,  .shall  draw 
his  share  before  that  share  is  ascertained  and  carried  to  ac- 
count. Moreover,  as  he  has  no  capital,  and  usually  no 
margin  of  means,  he  cannot  bear  losses  when  losses  are  in- 
curred, and  it  would  be  very  inconvenient  for  him  to  bear  the 
fluctuations  of  earnings  and  profits  which  occur  in  all  large 
businesses.  It  is,  therefore,  arranged,  not  only  that  he  shall 
be  paid  in  advance,  but  that  he  shall  be  paid  a  fixed,  instead 
of  a  fluctuating,  sum ; — in  other  words,  that  his  share  of  the 
profits  shall  be  commuted  into  regular  wages.  The  workman 
incurs  no  risk  and  no  delay,  his  employer  taking  on  his  own 
shoulders  the  whole  of  both ; — and  in  consequence  of  this 
arrangement,  which  is  so  manifestly  a  convenient  and  an 
advantageous  one  to  the  workman,  it  is  probable  (for  we  are 
by  no  means  prepared  to  say  that  it  is  certain)  that  he  has  to 
compound  for  a  smaller  share  of  the  realised  profits  than  he, 
might  have  obtained  had  he  been  able  to  wait  till  they  were 
realised,  and  to  take  his  chance  of  there  being  no  profits  to 
realise  at  all.  In  other  words,  he  bargains  for  a  smaller  cer- 
tainty instead  of  a  possibly  larger  contingency. 

Now,  we  do  not  say  that  this  is  the  best  conceivable 
arrangement.  We  do  not,  perhaps,  think  so ;  but  we  do  say 
that  it  is  a  perfectly  fair  arrangement,  and,  on  the  whole,  a 
very  beneficial  one  to  the  men  ;  and  if  the  simple  principle 
which  lies  at  the  basis  of  it  were  thoroughly  under- 
stood and  always  remembered  by  them,  we  should  hear 
far  less  than  we  do  of  strikes  and  disputes.  For  it  is  ob- 
vious that,  although  strikes  are  sometimes  virtually  a 
demand  on  the  part  of  the  men  for  a  larger  share 
of  the  profitg( — i.e.,  for  a  readjustment  oj  the  terms 
of  partnership — f{hey  are  still  more  frequently  a  demand  for 
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profits  as  well  as  wages,  i.e.,  for  that  share  in  the  realised  gains 
of  the  business  which  they  had  abeady  received  in  advance  ; 
— in  a  word,  a  claim  to  have  the  cake  which  they  had  already 
eaten  J  They  see,  at  some  particular  time^^tjiat  their  masters 
are  driving  a  thriving  trade,  and  'th4y  ask  for  an  increase  of 
wages  in  consequence  of  that  thrivingness  ;— iforgetting  two 
things— ^)-s(,  that  what  they  had  already  received  had  been 
calculated  on  the  assumption  of  this  occasional  and  unusual 
briskness  of  the  trade  ; ;  and,  secondly,  that  they  could  have 
no  claim  to  share  in  that  prosperity,  unless  they  were  prepared 
also  to  share  in  the  dulness  and  adversity  which  preceded  it, 
and  were  sure  to  follow  it,  and  reduce  it  to  an  averaggj 

■It  is,  however,  perfectly  possible  to  devise  an  arrangement 
by  which  the  men  should  become  participators  and  partners 
with  their  employers  in   the  fluctuating  profits  of  their  com- 
mon trade,  yet  without  forfeiting  their  advantages  as  recipients 
of  fixed  wages  in  lieu  or  in  anticipation   of  those  profitsjl — 
and  that  arrangement  needs  little  beyond  intelligence  and  a 
sense  of  justice  on  the  part  of  the  operatives  to  render  it  as 
feasible  js  we  believe  it  would,  in  the  end,  be  mutually  bene- 
ficial.   'The  workmen  must,   of  course,  be  prepared   to  share 
losses  as  well  as  gains,  tad  times  as  well  as  good,  adversity  as 
well  as  prosperity,!  with  their  employers  ;  otherwise,  the  bar- 
gain would  be  one-sided  and  unfair,   and  could  not  lastj     All 
that  is  necessary,  therefore,  would  be,  that  they  should  consent 
to  receive  payment  part  in  ivages  and  part  in  profits-^^sxi  as 
an   advance   in    anticipation   of_  profits,    and   part  when  the 
profits  were  actually  realised ;  Sind  that  the  wages  or  antici- 
pated portion  should  be  calculated  at  such  a  rate  as  to  leave  a 
balance  in  the  hands  of  the  employers  to  meet  the  workmen's 
share  of  losses  in  case  losses  were  incurred.     In   other  words, 
that  the  men,  instead  of  receiving   the  whole  of  their  share  of 
the  profits  in  advance,  should  receive  only  a  largo  instalment 
of  that  share.     In  this  way,  in  bad  times  the  men  would  have 
nothing  to  receive  at  the  end  of  the  year  over  and  above  their 
weekly  earnings.     In  good  times,  they  would  receive  a  hand- 
some bonus  on  account   of  profits^/   Now,   the  only  real   and 
serious  difiiculty  in  the  way  of  this  arrangement  lies  here  : — 
that  the  workmen  could  scarcely  ever  be  persuaded — never  as 
long  as  trades'  union  leaders  have   the   guidance  of  them — to 
submit  to  that  preliminary  reduction  in   their  fixed  wages — or 
rather  that  agreement  not  to  draiv  the  whole  of  their  antici- 
pated profits — which  would  be  requisite  to   make  the  arrange- 
ment equitable  and  enduring.     If  they  desire  to  have  larger 
profits  at  the  year's  end,  they  must  be  content  with   smaller 
advances  on  the  faith    of  those  profits  during  the    course  of 
the  year. 

As  soon  as  they  can  be  made  to  comprehend  the  eqiiity  and 
the  good  sense  of  this  arrangement,  we  believe  that  the  minor 
difiiculties  which  lie  in  the  way  of  its  adoption  might  be 
easily  removed ;  and  the  system  among  the  more  educated 
operatives  might  soon  become  general.  Of  these  minor 
difficulties,  only  two  are  of  much  importance.  It  is  supposed 
by  many  that  the  workmen  would  not  be  satisfied  with  the 
accounts  rendered  by  the  managers  of  the  concern  ;  but  this 
might  be  got  over  by  a  distinct  specification  of  terms  before- 
hand, and  the  appointment  of  qualified  and  mutually  satis- 
factory auditors.  Others  virge  that  one  master  might  lose 
considerably  (owing  to  peculiar  circumstances  of  sales,  or 
purchases,  or  contracts)  in  a  year  when  other  masters  made 
fair  profits  ;  and  that  in  such  cases,  the  workmen  in  the  first 
instance  would  be  suspicious,  and  resentful,  and  cantankerous. 
If  so,  it  would  only  show  that  they  were  not  yet  educated  up 
to  the  point  at  which  they  could  safely  and  beneficially 
become  their  employer's  partners.  Another  difficulty  would 
occur  in  the  case  of  workmen  who  were  not  permanently 
employed,  or  were  habitually  wandering  and  unsettled,  and 
left  or  were  dismissed  before  the  year  was  out  ;  but  such 
workmen  need  not  be  participators,  and  might  fairly  be  held 
to  have  forfeited  all  prospective  gains,  by  leaving  the  partner- 
ship concern  before  those  gains  were  realised ; — and  the 
arrangement  itself  would  operate  as  a  powerful  inducement  to 
the  better  class  of  workmen  not  lightly  to  leave  their 
employment.  One  thing  is  pretty  certain, — that  till  some 
such  arrangement  as  has  been  contemplated  becomes  general, 
the  only  way  in  which  operatives  can  be  made  participators  in 
the  profits  and  losses  of  fluctuating  industries,  is  by  alternate 
advances  and  reductions  of  wages, — i.e.,  by  ceaseless  disputes 
and  angry  controversies ;  for  we  may  be  sure  that  masters 
will  almost  always  resist  the  demand  for  an  advance,  and  the 
men  will  always  negative  the  proposal  for  a  reduction. 
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CANADA   CUBEENCY  ACT, 

TO   THE   EDITOR   OF   THE   ECONOMIST. 

SiK, — At  this  moment,  when  the  question  of  a  national 
currency  is  engaging  so  much  of  public  attention,  it  may  not  be 
uninteresting  to  your  readers  to  be  made  aware  of  the  measure 
passed  last  Session  by  the  Canadian  Parliament  to  provide  for 
the  issue  of  provincial  notes. 

The  system  of  paper  money  in  Canada  has  heretofore  been, 
its  authorised  issue  by  chartered  banks  conditional  on  the 
amount  of  such  issue  not  exceeding  the  actual  paid  up  capital 
of  the  bank,  added  to  the  amount  of  specie  and  Government 
securities  held;  all  such  bank  charters  expiring  on  the  1st 
June,  1870. 

The  attempt  was  made  in  18  GO  by  the  Government,  to  in- 
troduce  an   uniform  currency   to   be  issued  by  the  Province ; 
but  the   measure  was  withdrawn,    owing  to  the  opposition  of 
the  banks,  and  the  apprehension  that   in  some  way  the  in- 
fluence of  a  supposed  bank  of  issue  might  be  used  politically. 
Last  year,  the  circumstances  were  changed  by  the  Provinces 
having  to  provide,  with   the    money  market    in   a  most  un- 
favourable state,  for  a  considerable  amount  of  unfunded  debt 
— and  also  by  the  approach  of  the   period  when  it  would  be 
necessary   for  the  Legislature  to   consider  the  terms  for  re- 
newal of  the  bank  charters.     The  multiplication  of  banks,  con- 
sequent on  the  increasing  demands  of  the  trade  of  the  country, 
also  seemed  to  render  it  desirable  to  put   an  end  to  a  cur- 
rency consisting  of  the  issues  of  so  many  different  corporations. 
These  considerations,  weighing  upon  the  Government,  reso- 
lutions were  introduced  in  June  last  by  the  Finance  Minister, 
which,  after  protracted  discussions,   resulted  in  the  passage  of 
a  Bill  authorising  the  Government  to  issue  notes,  payable  on 
demand,  in  specie,  at  the  place   of  issue,  to  an  amount  not 
exceeding  1,600,000Z  sterling  (8,000,000  dollars),  the  average 
circulation  of  the  banks  being  about  2,500,000Z.     Such  notes 
are  made  a  legal  tender,   and  are  secured  by  specie  to  the 
extent  of  not  less  than  twenty  per  cent,  up  to  1,000,000Z,  and 
not  less  than  twenty-Jive  per  cent,  for  any  amount  in  excess  of 
1,000,000^ — Provmcial  Debentures  being  issued  and  held  for 
the  remainder  ;  the  Eeceiver-General  having  power  to  dispose 
of  such  debentures,  either  temporarily  or  absolutely,  in  raising 
funds  for  the  redemption  of  the  notes,  or  for  the   purpose  of 
providing  the  requisite  amount  of  specie.     Commissioners  are 
also  appointed  to  verify  the  returns  of  notes  issued,  and  specie 
and  debentures  held  against  them,  by  the  Government,  which 
returns  are  published  monthly  in  the  official  Gazette.    I  annex 
form  of  return.    The  denomination  of  notes  employed  are  those 
now  in  use  in  the  Province  ;  and  are  for  sums  varying  from  1 
dollar  up  to   1,000   dollars   (2000-      They   are    issued  and 
redeemable  only  at  Montreal  and  Toronto. 

With  reference  to  the  existing  circulation  of  the  banks, 
power  was  given  to  the  Government  to  arrange  with  any  bank 
for  the  surrender  of  its  right  of  issue,  on  receiving  indemnity 
at  a  rate  not  exceeding  5  per  cent,  per  annum,  till  the  expiry 
of  its  charter  on  its  circulation  at  1st  April,  1866,  which  was  as- 
sumed as  an  average  amount.  Other  advantages  were  also  held 
out  to  any  bank  so  surrendering  its  power  of  issue  by 
the  Government,  relieving  it  of  the  condition  now  imposed  in 
all  charters  of  investing  ten  per  cent,  of  its  capital  in  pro- 
vincial securities,  while  the  securities  now  so  hold  were  agreed 
to  be  forthwith  redeemed  at  par.  Occasion  was  taken,  at  the 
same  time,  to  relieve  the  banks  from  the  absurd  and  onerous 
penalties  of  the  usury  laws  which  had  been  maintained 
as  against  these  institutions  when  otherwise  repealed.  The 
Government  further  took  power  either  to  issue  the  notes 
directly  by  its  own  officers,  or  to  arrange  with  any  one  or  more 
banks  to  act  as  Government  agents  for  doing  so,  providing  a 
compensation  for  expenses  of  management  not  to  exceed  one 
per  cent,  per  annum  on  the  average  amount  actually  in  circu- 
lation. 

Such  is  the  general  outline  of  the  Canadian  Act,  and  it  has 
since  been  placed  in  full  operation  by  the  Government,  having 
arranged  with  the  largest  bank  in  Canada — the  Bank  of 
Montreal — for  the  withdrawal  of  that  bank's  circulation, 
amounting  to  over  600,000/,  and  its  becoming  the  Govern- 
ment agent  for  issuing  and  managing  the  provincial  currency. 
It  was  anticipated  that  the  effect  of  the  measure  would  be 
to  economise  the  use  of  specie,  by  causing  it  to  be  deposited  at 
two  central  points,  or  practically  at  one — Montreal — and  that 
the  banks,  instead  of  holding  their  Canadian  reserves  in 
coin,  would  prefer  the  legal  tender  notes.  This  expectation 
has  been  fully  verified,  as,  after  an  experience  of  only  two 
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months,  and  with  an  issue  thus  far  of  about  800,000/,  it  is  found 
tliat  no  less  than  .'300,000/  of  legal  tender  notes  is  already 
lield  by  the  banks,  indepenc3ent  of  the  Bank  of  Montreal. 

With  reference  to  provision  against  any  sudden  contraction 
of  tlie  circulation  from  a  commercial  crisis,  or  other  cause,  it 
is  understood  to  be  the  intention  of  the  Government  to  deposit 
the  wliole,  or  a  large  part,  of  the  provincial  debentures  held 
against  circulation,  with  their  London  financial  agents,  as  the 
basis  for  credits  to  be  opened  against  any  such  sudden  and 
necessaril)'  temporary  demand  for  coin,  which  can,  within 
twenty-four  hours,  be  obtained  in  Now  York  for  bills  on 
England,  the  object  being  to  obtain,  in  case  of  commercial 
crisis,  the  necessary  supjjly  of  coin,  without  adding  to  the' 
local  pressure. 

Canada  may,   therefore,   congratulate    herself  upon  having 
successfully  made  the  first  step  towards  a  redeemable  national 
currency,  quite  independent  of  the  business  transactions  of  her 
bankers,  and  abundantly  secured  from  depreciation  ; — first — 
by  an   ample  provision    of  specie    in    hand   against  ordinary 
demands  ;  secondly — by  using  her  credit  (specially  devoted  to 
this  object)  in  such  a  mode  as   to  provide  against  any  sudden 
emergency  ;  and,  lastly — by  the  guarantee  of  the  whole  country 
for  the  stability  of  the  currency  used  in  its  ordinary  business. 
These   results   have  also   been   attended  by  the  release   of  a 
considerable  amount  of  specie  previously  held  unproductive!}' 
in  the  vaults  of  the   banks  ;  and  the  country  has   obtained, 
through  tins  partial  resumption  of  the  power  of  issuing  notes, 
the  moans  of  meeting  its  engagements  without  an  increase  of 
the  public  debt  funded  in  this  country. 

It  may  be  presumed  that  the  national  currency  now  in  part 
provided  for  Canada,  will  be  extended  to  the  proposed  Confede- 
ration of  British  North  America,  and  that  upon  the  expiration  of 
the  existing  bank  charters  in  1870,  the  people  of  these  provinces 
will  enjoy  a  sound  ;nedium  of  circulation,  redeemable  in  specie, 
and  removed  from  those  hazards  which  must  always  attend 
the  redemption  of  issues  made  by  corporations  which  are  sub- 
ject to  all  the  fluctuations  ot  commerce. — Your  obedient 
servant,  G. 

rcopv) 

FORM  OF  RETURN  OF  COJDIISSIOXERS  UNDER  THE 

PROVINCIAL  NOTE  ACT,  ISGP. 
Provinciul  notes  in  circulation —  ^ 

Payable  at  Montreal .' 

—         Toronto  


[Jan.  20,  1867. 

the  measure  into  effect.  The  power  of  expansion  must  rest 
with  the  Government  under  any  circumstances,  and  the 
Chancellor  of  the  Exchequer  will  possess  the  same  means  of 
consulting  the  directors  of  the  Bank,  and  other  competent 
persons,  that  he  has  at  present.  The  aigument  that  if  the 
issue  is  made  direct  from  a  department  of  Government, 
GOTemment  must  lend,  is  a  fallacy.  The  functions  of  the 
officer  who  would  be  entrusted  with  the  issue,  would  consist 
simply  in  giving  notes  for  gold,  and  again  exchanging  gold  for 
notes.  Loans  and  discounts  to  the  public  would  notlreet  with 
the  Bank  as  at  present. 

But  whether  the  issue  of  notes  remains  with  the  banks  or  is 
transferred  to  Government,  tlie  nation  will  never  be  exempt 
from  the  risk  of  panics,  so  long  as  banks  continue  to  take 
deposits  at  call,  or  at  short  notices,  allowing  interest  thereon, 
without    holding    adequate    reserves    either   in    bank   notes 
or   bullion ;    for    the    money   which    they    place    with   dis- 
count    companies    at     call,    I    do    not    look    upon    as    a 
reserve   in    the     strict    sense     of     the    word.      How    this 
change    of    system  is  to   be  brought   about    is,  I   admit,   a 
question  not  easily  solved  ;  it  is  one  that  will,  doubtless,  engage 
the  attention   of  the  committee  of  the  House  of  Commons, 
which,  it  is  said,  is  to  be  appointed  soon  after  the  meeting  of 
Parliament.     Many  suggestions  will,  I  dare  say,    be   offered. 
I  will  venture  to  throw  out  one,  and  that  only  as  a  partial 
remedy,  viz.,  that  the  Bank  of  England  should  be  required  in 
their  weekly  return  to  divide  their  "other  deposits"  into  two 
items,  one  of  them  being  "bankers'  deposits,"  that  the  Bank 
should  be  restrained  from  using  these  deposits  in  their  current 
business,  and  that,  by  way  of  indemnifying  the  Bank  for  the 
risk  and  expense  attendant  on  the  custody  of  these  funds,  the 
depositors  should  pay  a  small  ad  valorem  fee ;  if,  rather  than 
incur  that  expense,  they  prefer  to  keep  their  reserves  in  their 
own  vaults,  they  will,  of  course,  be  at  liberty  to  do  so. — I  am, 
sir,  j-our  obedient  servant,  P.  L. 


Specie  held — 
At  Montreal 
Toronto... 


Debentures  held  by  tlie  Reooivor-Goncral  under 

Provincial  Note  Act 

Signed  by  the  Auditor  of  the  Pro-ince. 


Sir,— I 
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read    with    interest    your    two    articles    on 
"  Government  Notes,"  and  while   concurring  in   your  dictum 
that  the  removal  of  the   issue  department  from  the  Bank  to 
the  State  would  make   little   or  no  change  "  in  the   material 
"features   oi  an   aggravated    crisis,"  I  yet  believe    that  the 
measure  might  be  productive   of  some  advantage  in  rendering 
the  country  less  liable   to  similar  visitations,  by  inducing  the 
joint  stock  and  privat-e  banks  to  rely  more  on   their  own  re- 
sources,— in  other  words,  to  keep  larger  cash  reserves,  and  to 
depend  loss  on  the  Bank  of  England  than  they  have  hitherto 
done.     The  separation  of  the  issue  from  the  banking  depart- 
ment, under  the  Act  of  1811,  does  virtually  place  the  issue  of 
notes  under  the  control  of  the  State — at  all  events  of  the  law 
— -and  yet  there  is  some  confusion  on  the  part  of  the  public  on 
this  subject,  for  is  it  not  notorious  that   no  sooner  does  the 
atmosphere  of  the -Money  Market  become  clouded,  than  joint 
stock  and  private  banks  generally  diminish,  and,  eventually,  if 
a  storm  comes  on,   altogether  withhold  accommodation,  even 
from  their  own  castonaers,   who   then  flock  to  the  Bank  of 
England,   as  if  that  institution    were  bound  to  supply  their 
wants  ;  and  if  it  refuses  to  do  so,   an  outcry  is  raised  that 

wT^"''  '*»  not  fulfilling  its  duty  to  the  public. 
_  While,however,  I  admit  that  the  withdrawal  of  theprivilege  of 
issue  from  the  Bank  would  not  very  materially  abate  the  evil,  yet 
It  It  13  likely  to  be  attended  with  any  advantage  in  the  direction 
1  Have  pointed  out,  I  do  not  perceive  in  the  objections  you 
have  urged,  any  great  difficulty  or  inconvenience  in  carryincr 


AUSTRALIAN      SOVEEEIGNS. 
A  PROCLAMATION, 
For  Derlnrimj  Gold  Coins  made  at  the  Branch  Mini,  at  Sydney,  New 
South  Wales,  a  Legal  Tender  within  Otc  United  Kinijdom  nf  Great 
Britain  and  Ireland ;  and  for  imposing  a  charge  of  Threepence 
per  ounce  troy  of  Standard  Gold  on  the  coinage  of  Gold  at  the 
said  Branch  Mint,  being  a  charge  sujjicient  to  defray  the  expenses 
<f  coinage  orer  and  ahorc  the  expenses  of  assay  and  rejiuing. 
Whereas,  by  an  Order  in  Council,  bearing  date  the  nineteenth 
day  of  August,  one  thousand  eight  hundred  and  fifty-three.  We 
have   thought  fit  to  order  that   a  Branch  of  Our  Eoyal  Mint 
should  bo  established  at  or  near  Sydney,  in  New  South  Wales. 

And  whereas,  in  the  eighteenth  year  of  our  reign,  by  an  Order 
in  Council  dated  the  eighteenth  day  of  October,  one  thousand 
eight  hundred  and  fifty-four,  We  have  thought  fit  to  order  that 
certain  pieces  of  gold  money  should  be  coined  at  the  said  Branch 
of  Our  Eoyal  Mint,  to  be  called  respectively  Australian  sove- 
reigns and  Australian  half-sovereign?,  and  to  be  of  the  same 
respective  weights,  fineness,  and  values  with  the  sovereigns  and 
half-sovereigns  now  current  within  this  Our  realm. 

And  whereas,  pursuant  to,  and  in  virtue  of,  the  powers  given 
in  Our  said  Orders  in  Council,  it  is  provided  that  a  coinage  of 
the  said  Auslrahan  sovereigns  and  half-sovereigns  shall  be  made, 
and  tliat  every  such  Australian  sovereign  shall  have  for  the 
obverse  Our  effigy,  with  the  inscription  "  A'ictoria,  D.G.,  Bri- 
tanniar  Rcgina,  F.D.,"  and  the  date  of  the  year,  and  for  the 
reverse,  the  word  "  Australia,"  placed  in  the  centre  of  the  piece, 
encircled  by  a  laurel  wreath  and  surmounted  by  the  Eoyal 
Crown,  with  the  inscription  "Sydney  Mint,  One  Sovereign," 
and  with  a  graining  on  the  edge  ;  and  that  every  such  Austra- 
lian half-sovereign  shall  have  the  obverse  in  every  respect 
similar  to  that  of  the  sovereign,  and  for  the  reverse  the  same 
word  "  Austraha,"  in  the  centre,  encircled  and  surmoimted  in 
like  manner  but  for  the  inscription  the  words  "  Sydney  Mint, 
Half  Sovereign,"  and  a  graining  on  the  edge. 

And  whereas,  pieces  of  gold  money  have  been  and  will  be 
coined  at  Our  said  branch  of  the  Koyal  Mint,  in  pursuance  of 
orders  issued  and  to  be  issued. 

And  whereas,  by  an  Act  made  and  passed  in  the  twenty-siith 
and  twenty-seventh  years  of  Our  reign,  entitled  An  Act  to  enable 
Her  Majesty  to  declare  gold  coins  to  be  issued  from  Her 
Majesty's  Branch  Mint  at  Sydnej',  Nc\\-  South  Wales,  a'  legal 
tender  for  payments,  and  for  other  purposes  relating  thereto,  it 
is  provided,  that  "  It  shall  be  lawful  for  Her  Majesty,  by 
Proclamation,  issued  witli  the  advice  of  Her  Privy  Council,  to 
declare  that,  after  a  date  specified  in  such  Proclamation,  gold 
coins  made  at  the  said  Branch  Mint,  at  Sydney  aforesaid,  of 
designs  approved  by  Her  Majesty,  and  being  of  the  same  weight 
and  fineness  as  are  required  by  law  with  respect  to  gold  coins  of 
the  same  denominations  made  at  HerMajcstj-s  Mint,  in  London, 
are  to  be  a  legal  tender  for  payments  within  the  United  King- 
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dom  of  Great  Britain  and  Ireland  ;  and  upon  such  Proclamation 
being  issued  gold  coins  made  of  such  designs,  and  being  of  such 
w«igLit  and  fineness  as  aforesaid,  snail  be  a  legal  tender  for  pay- 
ments accordingly." 

And  whereas,  by  the  same  Act,  it  is  further  provided,  that  "  It 
shall  be  lawful  for  Her  Majesty,  by  Proclamation  issued  with 
such  advice  as  aforesaid,  from  time  to  time  to  impose  on 
the  coinage  of  gold  at  the  said  Branch  Mint  at  Sydney,  a  charge 
sufficient  to  defray  the  expenses  of  coinage,  over  and  above  the 
expenses  of  assay  and  refining  ;  and  it  shall  be  incumbent  on  the 
said  Deputy  jMaster  to  coin  gold  at  the  charge  so  imposed." 

We,  therefore,  by  and  with  the  advice  of  Our  Privy  Council, 
have  thought  fit  to  issue  this  Our  Eoyal  Proclamation,  and  We 
do  ordain,  declare,  and  command,  that  from  and  after  the  date 
of  the  publication  of  this  our  Proclamation  in  the  London  Gaztile, 
coins  made  at  the  said  Branch  Mint,  of  designs  approved  by  Us, 
at  Sydney  aforesaid,  and  being  of  the  same  weight  and  fineness 
as  are  required  by  law,  with  respect  to  gold  coins  of  the  same 
denominations  made  at  Our  Mint  in  London,  shall  be  a  legal 
tender  for  payments  within  the  United  Kingdom  of  Great 
Britain  and  Ireland. 

And  We  do  hereby,  by  and  with  the  advice  of  Our  Privy 
Council,  by  this  Our  Koyal  Proclamation,  impose  on  the  coinage 
of  gold  at  the  said  Branch  Mint  at  Sydney  the  cliarge  of  three- 
pence per  ounce  troy  of  gold  of  Standard  fineness,  being  a  charge 
suificieut  to  defray  the  expenses  of  coinage  over  and  above  the 
expenses  of  assay  and  refining. 

Given  at  Our  Court  at  Osborne  House,  Isle  of  Wight,  this 
third  day  of  Fehrnary,  in  the  year  of  Our  Lord,  one 
thousand  eight  hundred  and  sixty-six,  and  in  the 
twenty-ninth  year  of  Our  Reign. 

GOB  save  the  QUEEN. 


^flriculiui't. 


THE  FAEMING  OF  LEICESTEESHIEE. 
GRASS  LAND. 
Leicesteksiiiee  is  the  land  of  the  grazier:  its  grass  land  is  it 
pride  and  the  great  source  of  its  profit.  Some  of  this  grass  land 
JS — to  use  the  words  of  Mr  Moscrop,  tlie  author  of  the  prize 
essay  of  the  Koyal  Agricultural  Society — of  surpassing  fertility, 
and  a  large  part  of  its  second  and  third  class  pasture  land  is  very 
valuable  for  the  dairy  and  the  rearing  of  store  stock.  Leicester- 
shire has  the  advantage  of  several  of  the  adjoining  counties  in 
the  large  size  of  the  fields,  and  consequent  comparative  free- 
dom from  hedge-rows  and  hedge-row  timber.  Yet  with  all  these 
advantages  the  land  produces  but  little  compared  with  its 
capacity  for  production,  and,  with  some  individual  exceptions, 
neglected  opportunities  are  amongst  the  marked  characteristics 
of  its  husbandry.  About  one-half  the  area  of  the  county,  con- 
taining .522,:i40  acres,  is  under  permanent  grass.  Avaihng  our- 
selves of  Mr  Moscrop's  able  essay,  we  shall  endeavour  to  give 
a  succinct  account  of  the  grass  lands  of  Leicestershire  and  their 
management.  In  so  doing  we  shall  in  a  great  measure  show  the 
system  pursued  on  the  great  grass  districts  of  the  Midland  coun- 
ties, already  the  source  of  so  much  of  our  meat  supply,  and  tlie 
power  which  there  exists  (only  waiting  development)  of  vastly 
extended  supplies.  The  climate  being  mild  and  equable,  the 
rainfall  moderate  though  usually  sufficient,  and  there  being  no 
bogs  or  mountains,  the  Leicestershire  farmer  occupies  a  position 
more  favourable  than  the  average  of  English  counties. 
The  Eastern  division  contains  the  greater  portion  of  the 
rich  grazing  land — consisting  mainly  of  clay  loams — varying  from 
stifi"to  friable.  Many  of  the  farms  in  this  division  have  no  arable 
land,  others  having  from  a  sixth  to  a  third  in  arable.  Dairying 
is  pursued  chiefly  on  the  small  farms  in  the  northern  portion, 
while  the  great  bulk  of  this  division  i3  used  for  fattening  cattle 
and  sheep.  It  is  to  the  natural  richness  of  the  pastures  "  rather 
than  to  any  extraordinary  pains  bestowed  on  their  improvement 
that  Leicestershire  is  indebted  for  her  surpassing  fertility."  The 
rents  received  by  the  landowners  are  the  highest  of  any  county 
in  the  kingdom.  Though  within  the  last  '20  years  (coincident  with 
therepeal  of  the  corn  laws)  much  draining  has  been  done,  much  land 
yet  requires  that  first  and  preliminary  improvement.  A  proper 
system  of  deep  drain  ing  is  beginning  to  be  understood,  and  some  pro- 
prietors insist  that  the  land  shall  be  drainedundercompetentsuper- 
intendence.  Why  do  they  not  see  that  this  is  a  work  which  belongs 
exclusively  to  themselves. — work  to  be  done  by  their  owu  capital, 
for  which  their  tenants  should  repay  them  in  the  form  of  rent  ? 
The  wretched  plan  of  landlord  finding  pipes  and  the  tenant  lay- 
ing them  in,  which  has  caused  so  much  niclficient  draining  to  be 
done,  is  due  to  our  miserable  system  of  nominal  ownership  by 
entailed  and  encumbered  proprietors.  On  this  point,  Mr  Moscrop 
says,  "  When  draining  is  required  extensively  (and  there  are  few 
estates  in  this  division  which  either  has  not  or  does  not  require  it) 
by  far  the  best  plan  is  for  the  owner  to  execute  the  whole  work 
under  competent  supervision,  and  charge  his  tenant  a  fair  per- 
centage on  the  outlay." 

Farms  range  from  50  to  800  acres,  the  more  general  sizes 
being  from  100  to  300  acres.  There  are,  however,  manv 
small  holdings,  ranging  from  twenty  to  seventy   acres,      'ihe 


smaller  farms  are  usually  occupied  by  dairy  farmers,  as  their 
chief  produce  is  the  well-known  Stilton  cheese.  Timber  trees 
even  here  are  in  many  parts  numerous,  both  in  the  fields  and  in 
the  hedge-rows,  and  "  the  extent  to  which  on  some  estates  they 
prevail  renders  them  a  very  serious  incumbrance,  as  they  occupy 
much  valuable  land,  and  make  a  poor  return  for  it.  The  fences  are 
high  and  wide,  being  cut  and  laid  about  once  in  fifteen  years, 
and  during  the  interval,  they  are  rarely  interfered  with,  "but 
laterally  and  vertically  their  extension  is  unlimited,  until  the 
time  again  comes  comes  round  for  cutting  down."  Still  a  strong 
fence  is  necessary,  and  where,  as  in  Leicestershire,  the  cattle  are 
kept  out  in  the  fields  throughout  the  winter,  a  high  and  thick 
hedge  is  required  for  their  protection.  Lord  Berners,  and  some 
of  the  best  agriculturists  annually  trim  the  sides  of  their  fences, 
and  thereby  get  thick  and  close  fences,  and  save  the  waste  of 
ground  produced  by  the  want  of  lateral  trimming. 

The  grazing  farms  are  nearly  devoid  of  farm-buildings.  Yet 
these  farms  let  at  31  and  upwards  per  acre.  Such  land  will 
"  fatten  a  bullock,  weighing  when  fat  from  50  to  CO  imperial 
stones,  and  one  sheep  over  20  lbs  per  quarter,  during  the  summer 
months,  and  in  winter  will  keep  from  1  to  Ij  sheep  per  acre. 
Freedom  from  the  care  and  complexity  of  arable  cultivation 
renders  these  purely  grazing  farms  attractive.  Yet  they  require 
much  attention  to  render  them  profitable.  Care  must  be  taken 
to  prevent  the  grass  getting  too  long,  and  yet  the  pasture  must 
never  be  bare,  or  rapid  fattening  becomes  impossible.  Con- 
sequently cattle  in  certain  seasons  must  be  bought  at  whatever 
cost ;  and,  again,  when  grass  falls  short,  some  of  them  must  be 
sold  even  at  a  disadvantage,  or  the  grass  must  be  supplemented 
by  a  liberal  use  of  cake.  Once  a  year  the  pasture  must  be  grazed 
bare,  or  the  rough  places  mown  with  the  scythe.  The  more 
general  practice  is  to  "  crop  them  off  during  the  winter  months 
with  Scotch  or  Welsh  runts,  termed  '  gnawers.' "  All  this  re- 
quires watchful  attention  to  keep  the  pastures  sweet  and  level, 
and  yet  have  the  cattle,  including  the  "  gnawers,"  in  an  improv- 
ing state.  The  drojjpings  of  the  cattle  are  also  collected  before 
they  have  time  to  rot  the  grass  and  ultimately  to  produce  rough 
herbage  which  nothing  will  eat.  Meadows  from  which  hay  is 
taken,  are  grazed  and  mown  alternately.  Here  there  is  great 
room  for  improvement,  as  very  little  dressing  beyond  ditch 
scourings  and  the  clots  collected  are  afforded.  The  manure  made 
is  most  wastefuUy  consumed  for  want  of  farm-buildings.  "  The 
hay  is  consumed  by  the  cattle  in  the  fields,  being  spread 
about  daily  on  the  ground.  Careful  '  foddermen  '  are  in  request 
for  this ;  unskilful  or  careless  ones  causing  very  serious  waste. 
But  at  best  this  practice  is  a  bad  one,  as,  with  the  utmost  care, 
a  certain  amount  of  waste  cannot  be  avoided,  and  it  is  one  of  the 
many  erils  resulting  from  the  want  of  a  sufficiency  of  farm- 
buildings." 

The  grazier  begins  to  buy  his  stock  in  March,  a  general  clear- 
ance being  usually  made  in  January.  A  few  sheep  and  young 
horses  are  also  kept.  An  eminent  grazier  in  the  Market  Har- 
borough  district,  whose  management,  is  detailed  in  the  report,  says, 
"  I  am  inclined  to  think  it  would  answer  even  on  the  lest  land  to 
breed  and  rear  much  more  extensively,  as  graziers  sufler  much 
loss  from  not  being  able  to  obtain  cattle  kept  in  aft  slate  {ov 
grazing  purposes."  But  to  combine  breeding  and  rearing  with 
grazing  some  arable  land  and  sufficient  buildings  are  required. 
And  on  this  Mr  Moscrop  says,  "  The  scarcity  and  consequent  high 
price  of  store  stock,  together  with  tlie  many  risks  of  importing 
disease  wiiere  all  are  bought,  are  tending  towards  a  revolution 
[t.  e.  from  pure  grazing],  so  that  farms  with  a  certain  proportion 
of  friable  arable  soil  are  regarded  much  more  favourably  than 
formerly,  especially  if  the  buildings  are  suitable,  which,  however, 
(■*■  rarely  the  ease .'"  In  illustration,  a  number  of  useful  and  inter- 
esting practical  details  of  plans  adopted  on  various  farms  is  given. 
One  of  them,  the  case  of  a  poor  farm  improved  by  the  tenant  during 
16  years'  occupation,  the  account  of  which  thus  conludcs — "  The 
farm-buildings  are  very  indiflferent,  and  though  doubtless  in  unison 
with  those  of  the  adjoininrj  farms,  are  totally  out  of  keeping  with 
modern  requirements  and  the  spirit  with  which  the  farm  is  con- 
ducted ;  and  the  tenant  would  gladly  pay  a  fair  per  oentago  on 
the  outlay  required  for  their  improvement,  but  the  owner  is  quite 
satisfied  with  the  present  state  of  things,  and  will  not  more  in  the 
matter."  Probably  his  estate  is  both  entailed  and  encumbered, 
and  that  to  a  great  extent  he  is  only  a  nominal  owner.  The 
English  system  of  land  ownership  is  perhaps  more  in  fault 
than  he. 

Here  is  a  summary  of  the  state  of  much  of  the  land  in  the 
Northern  part  of  the  Eastern  division  of  the  eounty : — -"About 
Burrow,  and  from  thence  north,  some  of  the  pastures  are  in  a 
much  neglected  and  unimproved  state,  some  fields  being 
covered  with  ant-hills,  to  the  entire  exclusion  of  all  good  and 
nutritious  herbage.  Drainage  is  much  wanted.  Thistles  and 
other  noxious  weeds  abound,  and  the  care  and  attention 
bestow  ed  on  the  grass  land  in  the  south  of  the  division  is  on  many 
farms  here  totally  wanting."  Surely  here  is  room  for  improve- 
ment by  the  application  of  capital  by  somebody.  What  man 
of  business  would  allow  his  property  to  be  wasted  in  this  manner  ? 
But  then  few  landowners,  especially  large  landowners,  really 
manage  their  land  as  properly. 

In  the  W  cstern  division  of  the  county,  there  is  a  good  deal  of 
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friable  and  some  heavy  arable  land.     Of  this,  the  essaj^lst  says  : 
"  Speaking  generally,  there  can  be  no  doubt  that  within  the  last 
twenty  years  (the  period  of  the  repeal  of  the  corn  laws,  be  it  noted) 
much  progress  has  been  made  in  the  management  of  the  arable 
land.     Antiquated  and  obsolete  practices,  however,  yet  linger  on, 
but  chiefly  on  the  small  farms  ;  and,  as  a  rule,  the  best  manage- 
ment is  seen  on  farms  of  fair  size."     In  summing  up  the  account 
of  grass  laud,  after  referring  to  the  late  Mr  Gisborne's  sharp 
criticism  of  the  farmers  of  this  county  in  1849,  and  enumerating 
the  subsequent  improvements,  Mr  Moscrop  says : — "  But  on  the 
other  hand,  there  yet  remains  much  land  that  loudly  calls  for 
drainage.     There  are  thousands  of  acres  of  a  second-rate  quality 
which  liberal  and  judicious  manuring  would  convert  into  pas- 
tures of  fair  fattening  quality.     There  are  hundreds  of  acres  so 
covered  with  ant-hills  as  to  be  almost  worthless.  On  some  farms, 
hassocks,  thistles,  &c.,  are  allowed  to  run  riot.     Much  is  taken 
from  all  the  meadow-land  mown,  only  a  little  being  returned  by 
few,  and  nothing  by  many,  the  inevitable  result  of  which  must 
be    deterioration.      In  short,   though  much  improvement  has 
during  the  last  thirty  years  been  effected;  much,  very  much, 
yet  remains  to  be  done."     Whence  is  this  deplorable  state  of 
things  in  a  county  where  capital  is  superabundant,  and  skill  and 
enterprise  in  husbandry  by  no  means  rare  ?     It  proceeds  from 
want  of  security  to  tenants  ;  from  want  of  capital  on  the  part  of 
both  landlords  and  tenants,  and  from  the  prejudices  of  the  land- 
owners.   The  tenant  is  frequently,  perhaps  usually,  competent  to 
farm  much  better,  but  the  landlord,  "  his  brother  of  the  earth, 
won't  give  him  leave  to  toil"  effectually. 


Soxti^w  Correspoimntrr. 


(tboh  odb  own  0obbespomden7.) 

Paeis, 

The  Moniteur  has  published  the  following  return 

of  France,  made  up  to  the  24th  inst.    The  return  for 

week  is  added  :— 

Dbbtob. 

Jan.  2J,  1867. 
f  c 

Capital  of  the  bank    182,500,000    0    

Profits,  in  addition  to  capital  7,044,776    2    

Reserve  of  tlie  banli  and  brandies 22,105,750  14    

New  reserve _ 4,000,000    0    

Not^s  in  circulation  and  at  tlie  branches 1,033,7*j4,725    0    

Drafts  drawn  by  the  banlt  on  the  branches  of 

the  banlcpayabieinParisorintheprovinces       14,460,999  12  „.„, 

Treasury  account I.'i0,432.917  47    

Accounts  current  at  Paris 201,*-iG,40'i  88    

Ditto  in  the  provmces 27,216,115    0    

Dividends  payable 3,806,201  75    

Various  discounts 2,356,406    1    

Be-discounts 1,.574,250  34    

Sundries 10,182,820  73  ...... 


Thursday, 
of  the  Bank 
the  previous 


1,6S9,98C,370  40 


Cbeditox. 

Caah  and  bullion »..*.. 

Commercial  bills  overdue 

Ditto  discounted  in  Paris 

Ditto  in  the  branches 

Advances  on  bullion  in  Paris  

Ditto  in  the  piovinces 

Ditto  on  public  securities  in  Paris 

Ditto  in  the  provinces 

Ditto  on  obligations  and  railway  shares  ... 

Ditto  in  the  provinces 

Ditto  on  securities  in  the  Credit  Fonder  in 
Paris  

Ditto  in  the  provinces 

Ditto  to  the  State 

Government  Btock  reserve 

Ditto  other  securities 

Securities  held 

Hotel  and  property  ot  the  bank  and  branches 

ExpoDB«8  Gl  management 

iundries « 


866, 

330, 
337, 
34, 
8, 
13, 
7, 
37, 
24, 


f 

i,998, 
131 
539, 
853 
,039,: 
,031, 
,653,: 
2S9, 
121, 
906, 


Jan.  17,  1867. 

f  « 

.      182,500,000    0 

7,044,776    2 

22,105,760  14 

4,000,000    0 

,  1,053,450,429    0 

13,632,616     8 

.      160,656,190  IS 

.      190,714,054  40 

27,696,918    0 

5,148,633  75 

1,935,104  78 

1,674,256  34 

12,05G,3J2  40 

,  1,688,445,047     9 

o  t         c 

,006  98  651,510,027  43 

,112    9  229,076     3 

986  10 322,368,891 


2;s 

900 
,600 
800 
,600 
,400 
100 


0  356,924,723 


747,400  0 

777,550  0 

60,000,000  0 

12,980,760  14 


33,801,200 
8,277,600 

18,782,300 
7,420,400 

37,256,300 

26,7;)S,600 

743,500  0 

742,550  0 

60,000,000  0 

12,980,760  14 

86,027,237  91  3G,0S5,2:)7  91 

100,000,000  0  100,000,000  0 

8,334,577  0  8,327,186  0 

71,695  81  41,076  24 

8,507,506  43  9,t75,628  47 


1,059,980,370  46  1,683,445,047  9 

Anaugmentationof  12,488, OOOf  in  the  corn  and  bullion,  anda  de- 
cline of  10,900,OOOf  in  the  discounts,  arc  tiie  most  striking  faatures 
in  tha  Bank  return  of  to  day.  They  prove  that  the  tituation  of 
commerce  continues  unsatisfactory. 

On  the  Bourse,  the  rente  has  fallen  since  last  Thursday,  but 
most  other  securities  either  present  a  rise  or  an  insignificant  de- 
cline. The  prevailicg  feeling  continues  to  be  distrustful  of  the 
future  as  regards  politics.  In  Mexican,  an  improvement  will 
i  be  noticed :  this  is  owing  to  the  revival  of  reports  that  the  Go- 
vernment is  at  last  about  to  give  holders  French  stock  for  their 
bonds.     The  following  are  the  week's  quotations: — 

Jjiu.  17.  Jan.  24. 

£    0  {      c 

Threes    69  32J  68  77J 

Fours  ...         

Four-aud-a-Half     <J8 

Thirty  years' bonds  467 

Bank  of  Franco 8565 

Credit  Foncier  1405 

Credit  Mobilier 485 

Socicto  Gonerale   „ 530      ^-^  „„ 

Comptoir  dEscompto    760  25     !!!!!!!.!     77.S  75 

Credit  Industrie! 

Parisiau  Gas ''J!!Z""^'.  159o"  0     !!!!!!."."  1585"  0 

Compagme  Immobiliero    355     0     371  25 


75  98  90 

50  

0  3585    0 

0  1430     0 

0  500     0 

0  522  50 


Transatlantiques  Francais 


Jan.  17.  Jan.  24. 

t     a  f     e 

437  60     465    0 


Me.s»ageriea  Imperiales 730     0     725     0 

Italian  Loan  54  90     64  75 

Turkish  Five  per  Cent 29     0     29  60 

Mexican  Loan,  1804 21     0     22J 

Ditto  of  1805 130    0     145    0 

Northern  Railway 1180    0     1180     0 

Orleans  902  50     905    0 

Eastern  542  60     

Mediterranean    908  75     907  50 

Western 582  50     680     0 

Southern 505    0     503  75 

Austrian 380  25     390    0 

South  Austrian  Lombard 388  75     388  76 

Saragossa    135     0     135     0 

North  of  Spain  117  50     

Meridional  of  Italy    

The  constitutional  changes  which  the  Emperor  has  made  have 
occasioned  the  retirement  of  M.  Fould.  Great  confidence  was, 
you  are  aware,  placed  in  that  statesman  by  the  mercantile  world. 
It  knew,  that  so  long  as  he  was  in  the  Ministry  of  Finance,  he 
would  keep  down  expense  as  much  as  possible,  and  would  not 
permit  the  raising  of  loans  for  executing  ofi-hand  public  works 
everywhere,  or  for  any  other  pseudo-philanthropic  object.  He 
has,  undoubteo'ly,  rendered  great  service  to  the  country  by  the 
harm  he  has  prevented. 

M.  Kouher  is  his  successor  in  the  Finance  Department.  From 
the  brilliant  talent  he  has  displayed  both  as  Mmister  of  Commerce 
and  Minister  of  State,  and  from  the  remarkable  aptitude  for  deal- 
ing with  financial  questions,  which  he  has  proved  on  several 
occasions,  especially  by  his  manner  of  conducting  the  Inquiry  into 
Banks,  there  is  no  doubt  that  he  is  the  right  man  in  the  right 
place.  At  first  sonic  uneasiness  was  felt,  owing  to  reports  being 
spread  that  he  would  revive  the  famous  project  of  the  milliard 
(40,000,0000  loan  for  "  works  of  peace,"  and  would  propose 
other  measures  of  a  like  socialist  kind.  But  it  has  been  denied 
that  he  has  any  such  intention,  and,  indeed,  a  little  reflection  would 
have  convinced  any  one  that  such  economic  artifices  could  hardly 
form  part  of  the  plans  of  a  statesman  of  his  intellectual  calibre. 
AVhat  he  proposes  to  do  is,  it  is  said,  to  remodel  certain  taxes  in  such 
a  way  as  to  make  them  less  burthensome  to  the  people,  and  more 
productive  to  the  Treasury.  In  this  line,  there  is  a  great  deal  to 
to  be  done,  more  even  than.Peel  found  to  do  in  England,  the  taxation 
system  of  France  having,  in  its  essential  features,  undergone  no 
radical  change  for  the  last  fifty  or  sixty  years,  notwithstanding 
commerce,  agriculture,  and  the  habits  of  the  people  have  changed 
greatly.  The  land-tax,  for  example,  is  so  imposed  as  to  be  a 
galling  burden  to  the  peasantry ;  the  tax  on  wines  is  grievous  to 
the  public  at  large,  and  especially  injurious  to  agriculture  ;  and  a 
sweeping  revision  {en  attendant  the  abolition)  of  the  customs 
tariffs  is  indispensably  necessary  to  complete  the  economic  reforms 
which  the  treaty  with  England  inaugurated. 

In  reference  to  what  has  been  said  in  different  newspapers  ia 
London  about  the  iron  trade  of  France  and  Belgium,  it  may  be 
well  to  quote  a  few  hnes  from  a  journal  of  Paris  on  the  trade  of 
the  former  country  in  18C6  :— "  The  year  1866,  the  first  half  of 
which  was  favourable  to  metallurgic  industry,  has  terminated  under 
the  worst  conditions.  Everywhere  prices  have  fallen  notably,  and 
there  has  been,  inconsequence,  great  embarrassment  for  iron  works, 
even  for  those  which  are  most  favourably  placed.  We  have  said, 
and  cannot  too  often  repeat,  that  the  first  of  our  industries,  that 
which  occupies  in  France  the  greatest  number  of  hands,  will  be 
abnormal,  so  long  as  there  shall  not  be  established  a  serious  un- 
derstanding among  the  interested  parties,  with  a  view  to  regulate 
prices  and  moderate  competition.  It  was  Paris  which  gave  the 
initiative  of  the  decline  in  prices  that  has  continued  without  cessa- 
tion for  four  months.  That  is  always  the  case  in  that  market, 
while  French  and  foreign  producers  are  too  numerous  for  the  busi- 
ness to  be  done  there.  The  result  is  a  very  severe  competition 
whenever  there  arrive  demands  of  a  certain  importance,  which  pro- 
duce a  depreciation  of  prices.  The  fall  is  the  more  painiul  as  the 
rise  in  the  price  of  coal  continues,  as  does  aUo  that  of  wages.  Thus, 
the  difierence  which  ought  to  exist  betwten  cost  and  selhng  price 
has  become  so  small,  that  a  certain  number  of  ironmasters  have 
been  under  the  necessity  of  putting  out  part  of  their  furnaces  in 
order  to  avoid  early  ruin." 

In  connection  with  this  question,  here  is  the  latest  return  of  ex- 
ports of  French  production  :■ 


First  eleven  Pig  iron. 

months  of  tons. 

1800 1,045 

1805 855 

1804 460 


Bar  iron. 

tons. 

.     1,287 

.       481 

484 


Sheet  iron. 

tons. 

102 

278 
224 


If  we  take  what,  in  French  customs  1-tnguage,  is  designated 
"general  commerce,"  that  is,  foreign  and  French  productions  com- 
bined, we  find  the  figures  stand  thus  : — 

First  eleven  Pig  iron.  Bar  iron.  Sheet  iron. 

months  of  tons.  tons.  tons. 

ISOe 8,.377     22,287     6,914 

1805 7,420     18,812     6,407 

1804 9,290     18,328     4,884 

It  is  difficult  to  conceive  how  either  of  these  seta  of  figures 
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justifies  the  outcry  that  has  been  raised  in  England  respecting 
French  competition.  Even  if  tlie  increase  in  bar  iron  should  appear 
of  some  importance,  surely  the  greatest  iron  country  in  the  world 
may  regard  it  with  equanimity.  The  export  of  Rails  is  not  speci- 
fied in  the  return  before  me,  but  the  import  of  them  was  1,247 
tons  in  the  first  elevru  months  of  1866, 1,950  in  the  corresponding 
period  of  1865,  and  2,640  in  that  of  1864.  Of  these  quantities, 
the  portion  brought  from  England  in  the  three  periods  was  21,  52, 
and  502  tons ;  from  Bpl»ium,  1,043,  1,849  and  2,072.  Here,  too, 
though  the  falling  off  for  England  is  relatively  considerable,  there 
is,  I  apprehend,  little  ground  for  lamentation. 

It  is  affirmed  that  a  treaty  for  a  customs'  union  between  France, 
Holland,  Belgium,  and  Switzerland,  is  likely  to  be  concluded.  If 
this  be  true,  the  negociations  have  been  oonductid  with  greater 
secrecy  than  usually  surrounds  such  matters,  the  news  we  have  re- 
specting them  not  being  generally  known  here,  and  coming  from 
Belgium.  In  the  reign  of  King  Louis  Phillippe,  a  customs'  union 
between  France  and  Belgium  was  more  than  once  seriously  pro- 
posed, and  would,  no  doubt,  have  been  concluded,  but  for  the 
ardent  oppcsition  of  the  French  Protectionists,  who  were  afraid  of 
Belgian  coal,  iron,  and  textile  manufactures. 

i<eturns  of  the  Direct  and  Indirect  taxes  have  been  issued.  The 
total  amount  of  Direct  tjxes  paid  in  1866  was  520,189, OOOf, 
leaving  only  the  small  sum  of  15,510, OOOf  due.  As  a  month's 
credit  is  allowed  for  these  taxes,  29,132,000f  more  than  could 
legally  have  been  exacted,  were  paid.  In  1865,  the  payments  in 
advance  were  29,600,000f.  The  expenses  of  erforcing  payment 
were,  in  1866,  at  the  rate  of  If  SOo  per  1 ,000f ;  in  1865,  it  was  If  28c. 
The  amount  in  advance  being  less,  and  the  expense  of  legal  pro- 
ceedings more,  in  1866  than  in  1865,  it  would  appear  that  the 
public  were  not  able  to  pay  quite  so  readily  last  year  as  they  were 
the  year  before.  The  Indirect  taxes,  on  the  contrary,  present  a 
different  result  : — 1866  having  produced  l,282,2t)8,000f,  whereas, 
in;i865,  thev  onlv  vielded  l,222,534,000f,  or  59,734,000f  less,  and  in 
1864,  l,176',692,b(5of,  which  were  105,576,000f  less.  The  following 
is  a  detail  of  these  taxes  for  the  three  years  : — 

Designation  of  Taxes.  18G0.  ISC",.  18S4. 

francs.  francs.  franca. 

Rogistratinn  and  mortgage  duties 340,350,000    ...     324,.>7l),O0n    ...    32.S..08G.OOO 

Stamp  dutic?  82,318,000    ...      80,360,000    ...      "(i,340,0(IO 

Custom  duties  on  imports    06,608,000    ...      64,118,000    ...      65,278,000 

Do.        on  exports 306,000    ...  206,000    ...  333,000 

Navigatimducs 4  396,000    ...        3,707,000    ...        4,203,000 

Various  Customs' duties  and  receipts  1,497,000  ...  1,413.000  ...  1,454,000 
Tax  on  salt  levied  by  tlie  Customs...  2?,8Dl,<'(iO  ...  22,956,000  ...  23,156,000 
Do.  le  tied  by  Board  of  Indirect  Taxts      10,473,000    ...        8,954,00    ...        8,797,008 

Duties  on  wines,  &c 240,405,000    ...     224,985,000    ...     216,152,000 

Various  duties  and  receipts    62,753,000    ...      59,373,000     ...      58,551,000 

Sale  of  tobacco  242,' 22,000    ...     236,565,000     ...     233,212,000 

Sale  of  gunpowder    12,612,000     ...       12,422,000     ...       13,074,000 

Post  office    74,44(;,00J     ...       74,907,000     ...      68,107,000 

Tax  on  money  orders    1,. 340,000     ...        1,215,000    ...        !,099,000 

Tax  on  articles  of  value  sent  by  post.  93f',000    ...  842,000    ...  756,000 

Transit  duly  on  foreign  mails   2,701,000     ...        2,227,000    ...        2,532,000 

Various  receipts 66,000    ...  62,000    ...  59,000 

Duty  on  French  colonial  sugar 37,646,000    ...      31,518,000    ...      22,681,000 

Duty  on  foreign  sugar 18.626,000     ...      27,315,000     ...       36,464,000 

Duty  on  native  sugar  5:i,N74,00U    ...      47,823,000    ...      15,858,000 

Total 1,282,268,000    ...  I,222,f34,000    ...1,176,692,000 

The  following  is  the  market  report : — 

Flour. — At  Fan's,  prices  are  lower.  Yesterday,  superior  was  82f  the 
sack  of  137  kilogs  ;  first  m.arks,  81f ;  other  sorts,  89f.  Six  marks,  79f, 
current  month,  and  7;)f  uOc  for  February,  typo  Paris,  the  101  kilogs 
49f  25c  disposable. 

Wheat. — At  Marseilles,  owing  partly  toafiill  in  many  provincial  mar- 
kets, and  partly  to  numerous  arrivals,  prices  are  from  50c  to  If  lower.  At 
Paris,  yesterday,  choice  was  47£  the  sack  of  120  kilogs ;  first  quality, 
45f  50c  ;  second,  44f. 

Cotton. — The  s.iles  at  Havre,  in  the  week  ending  Friday,  -n-ero  6,153 
bales,  and  the  arriv.als  2,029.  The  closing  quotations  presented  no  change 
from  those  of  Friday.  Very  ordinary  now  Orleans  was,  consequently, 
IGTf  the  50  kilogs :  good  ordinary  Breach,  145f ;  and  good  ordinary 
Tinnevelly  and  JIadras,  140f.  On  Monday  last,  tho  demand  was 
regular,  but  on  Tuesday  .ind  yesterday,  little  was  done.  Yesterday,  the 
quotations  of  New  Orleans  varied  from  l(;7f  50c  to  205f. 

SrOAR. — Business  was  dull  at  Havre,  in  tho  week  ending  Friday  : — 
13  casks  Porto  Rico,  49f  the  kiloga  bonne  quatrieme,  duty  paid ;  4(! 
Rio,  27f,  on  sample  in  bond;  400  casks  Havana,  31f,  No.  12,  in  bond. 
This  week,  Havana,  30£  50c,  No.  12  in  port,  and  31f  for  delivery  ;  Porto 
Rico,  by  English  ship  on  sample,  52f  50c ;  Reunion,  bonne  quatriome, 
51f50o.  At /Jori/eawa,  last  week,  various  lots  of  French  West  India, 
Glf  to  (J5£  SOo  usino  ;  4,444  sacks  Reunion,  largo  grain,  54f,  bonne  qua- 
trieme ;  20,000  Mauritius  expected,  same  price.  This  week.  Reunion  for 
delivery  52f  50o,  bonne  quatrieme.  At  Nantes,  last  week,  some  small  lots  of 
French  West  India,  59f  50c,  for  usine  ;  48£  75o,  bonne  quatrieme.  No 
sjtles  this  week.  At  Marseilles,  last  week,  1,934  bales  Rouuion,  51f  50o, 
bonne  quatrieme  of  Nantes  ;  2,100,  52f  25o  ditto  ;  5,200,  52f  75c  ditto  ; 
400  casks  Havana,  32f  25c,  No.  12.  This  week,  French  West  India, 
3H  50c,  bonne  quatrieme  of  Havana;  Reunion,  53f  ditto  of  Nantes,  duty 
paid. 

Coffee. — The  market  was  animated  at  Havre,  in  tho  week  ending 
Friday,  and  prices  rose,  particularly  for  H:iyti.  8C0  sacks  Ilayti  Port- 
-au-Prinoe,  75f  to  77f  the  50  kilogs  in  bond ;  400  ditto,  for  delivery, 
75f ;  175  Cape  disposable,  part  at  78f,  part  at  prices  kept  secret;  1,000 
for  delivery,  7«f  to  80f.  3,020  Gonaivos,  79£  to  83f;  2,770  Rio,  not 
washed,  disposable,  5Gf  to  77f ;  2,000  for  delivery,  68£  to  72f ;  G3  Rio, 
washed,  disposable,  92£  to  98f ;  100  for  delivery,  90£  50c ;  500  Ceara, 
part  at  73f  50o  to  78f ;  part  at  prices  kept  secret;  1,050  Bahia,  54£  to 
G4£  ;  700  Tellichen-y,  at  prices  kept  secret.  Some  Guadaloupe  habi- 
tant, 145f,  duty  paid ;  ditto,  bonifleur  for  delivery,  150f.  By  auction, 
some  lots  of  damaged ;  also  Port-au-Prince,  sound,  70£  50c  to  74£  50c. 
This  week,  Hayti,    T.Q^    70£ ;  Port-au-Prince,    73f   to   80£  ;  Rio,   dis 


posable  and  for  delivery,  G4f  to  91f  ;  waslied,  90f  to  92f  ;  Malabar, 
80£;  ditto  Winard,  87f  to  92f  50c  ;  Guadaloupe  habitant,  145f  and  UGf ; 
Bahia,  prices  not  given ;  Cape,  76£  and  80f  50c  ;  Capitaine  and  Santos 
at  prices  not  stated.  Sales  this  week  have  been  largo,  and  prices  have 
an  upward  tendency.  M  Bordeatur,  last  week,  73  sacks  Bahia,  75f ; 
IGO  Rio,  not  washed,  72  ;  115  ditto,  73f ;  74  Rio  washed.  lOOf ;  3G0  Jly- 
sore,  lllf  to  115f  ;  115  Malabar,  llof ;  50  bags  Salem,  prices  not  given; 
4  casks  Santiago,  107f  50c ;  a  small  lot  of  French  West  India,  IGOf. 
This  week,  Rio  washed,  83f  to  84f ;  not  washed,  67f  50c  to  90£  ;  San- 
tiago, 107f;  Mysore,  l!Sf  oOo  to  115f;  Winard,  115f.  At  Nantes,  last 
week,  a  small  lot  of  Reimion  feve  pointue,  122f  50o.  This  week.  Re- 
union feve  pointue,  124f  50c.  At  Marseilles,  last  week,  293  sacks  Rio, 
G8f;  150  fardos  Mocha,  llOf.  This  week,  Jlooha,  llOf ;  Rio,  washed  95f. 

Indigo. — At  Havre,  in  tho  week  ending  Friday,  the  sales  were  about 
80  chests  Bengal  at  the  estimates  to  35o  above,  and  52  serons  Guatemala 
at  prices  not  stated.  This  week,  Bengal  at  prices  not  given.  Guate- 
mala 20c  premium.  At  Bordeaux,  last  week,  80  chests  Bengal,  6 
Madras,  9  Kurpah  ; — the  finor  qualities  at  established  prices ;  the 
others  with  downward  tendency.  This  week,  Bengal,  Madras,  and  Vel- 
lore  ;  quotations  not  given. 

Hides. — The  sales  at  i/oiTc,  in  the  week  ending  Friday,  were  2,175 
La  Plata  dry  cow,  part  at  87f  50c  the  50  kilogs,  secondary  quality  ;  and 
part  at  102f  to  lOff ;  292  Monte  Video  salted  saladeros  ox,  58f ;  IGO  ditto 
saladeros  cow,  52f ;  260  Mataderos  cow,  48  ;  1,4G5  Rio  Grande  salted 
ox,  59f ;  920  ditto,  cow,  4(;£  and  49f  75c ;  3,500  Rio  .Janeiro  salted  ox, 
for  delivery,  53f  50c ;  1,500  ditto  cow,  43f ;  400  Valparaiso  drysalted 
cow,  G7f ;  400  ditto  salted  cow,  48f ;  455  Monte  Video  horse  dry,  9f  each. 
By  auction,  different  sorts  of  damaged.  This  week,  Monte  Video  dry 
cow,  for  delivery,  102f  50f. 

Wool. — At  Havre,  in  the  week  ending  Friday,  3G7  bales  Monte  Video 
sheepskin,  unwashed,  went  at  If  47Jc,  and  30  Buenos  Ayres,  95c.  The 
first  monthly  auction  of  tho  year  took  place  on  Thursday  last,  but  it  was 
very  thinly  attended.  The  prices  paid  were  tho  same  as  those  in 
December,  with,  however,  a  slight  improvement  in  Buenos  Ayres  and 
Monte  Video  secimda.  Of  Buenos  Ayres  new,  they  with  difficulty 
arrived  at  the  estimated  value,  except  for  some  lots  of  choice.  On  the 
whole,  out  of  3,877  bales  offered  in  the  auction,  only  1,371  were  sold. 
This  week,  Jlonte  Video,  unwashed,  197f  50c ;  Buenos  Ayres  ditto, 
155£  to  187£  50c. 

Tali/jw. — The  sales  at  Havre,  in  the  week  ending  Friday,  wore  26 
casks  New  York,  5Gf  50o  the  50  kilogs  ;  250  demi-pipes  La  Plata,  dis- 
pDsable,  52£  75c  to  5G£;  720  ditto  for  delivery,  55f  to  57f.  No  sales  this 
week.  At  Paris,  yesterday,  the  109  kilogs,  octroi  duty  not  included, 
112£  50c. 

Spirits. — At  Paris,  yesterday,  3-G  first  quality,  90  dogs.,  disposable, 
G5f  tho  hectolitre.  At  Bordeaiu;  the  day  before  yesterday,  3-6  Lan- 
gucdoo,  8G  deg.,  80f ;  3-G  beetroot,  first  quality,  90  dog.,  09f. 


COMMERCIAL    AND    MISCELLANEOUS    NEWS. 


The  annexed  report  of  the  Calcutta  money  market  is  d.ated  Doc.  21 : — 
The  Bank  of  Bengal  has  mide  no  alteration  in  its  rates  of  discount,  and 
money  still  continues  easy,  at  very  low  rates.  In  Government  paper 
there  havo  been  considerable  transactions,  and  prices  have  steadily 
improved,  and  may  now  be  quoted  as  follows  ; — 4  per  cent.,  86.12  rs  to 
8G.14  rs  ;  5  per  cent.,  103.12  rs  to  104  rs  ;  5^  per  cent,  109.14  rs  to 
110  rs.  Exchange  has  gradually  receded,  nntil  bank  bills  have  boon  placed 
at  Is  ll|d,  and  private  paper  at  2s  OJd  to  2s  O^d ;  iirst  class  credits  are  also 
being  placed  at  Is  11  Jd  ;  tho  absence  of  private  paper  and  tho  smallness 
of  the  shipments  of  produce  being  made,  havo  brought  abont  this  heavy 
reduction  in  rates ;  the  probabilities  are,  however,  that  an'ivals  of  cotton 
for  shipment,  and  tho  funds  required  for  Burmah  for  shipments  of  rice, 
will  have  some  effect  in  improving  exchange.  Annexed  are  the  returns 
of  tho  Bank  of  Bengal  for  tho  weeks  ending  Deo.  11  and  Dec.  18  : — 

Doc.  11.  Dec.  18. 

Liabilities.  £  £ 

Proprietors'  capital,  paid  up ?,200,ono    2,200,000 

Kescrvefund  185,850    186,360 

General  Treasury  balance  at  head  office    

Ditto  ditto  at  Ijranchcs 673,667    662.066 

Other  deposits  at  head  oflice  and  branches  3,987,035    4,126,040 

B.ink  post  bill-,  &c 44,368     34.375 

liaiik  notes  outstanding  8.922    8,873 

Sundries  85,386    88,726 


Assets. 

Government  Securities 

Loans  on  Governraent  securities  at  head  office 

and  branches  

Accounts  of  credit  on  ditto     

Mercantile  bills  discounted  at  head  office  and 

branches  

Dead  stock 

Stamps 

lialances  with  other  banks 

Sundries   

Treasury  reserve  in  coin  at  head  office  

Cash  and  currency  notes  at  head  office 

CasUand  currency  notes  at  branches «v.,. 


7,085,728 

S 

505,933 

738,739 
23S,!)17 

937,624 

.56,3SS 

1,141 

172,825 
69,339 


3,054,360    3, 

1,320,459     1, 


606,933 

718,159 
264,822 

094,248 

66,389 

1,130 

18.%899 
69,480 

,084,341 
325,020 


7,085,725 


The  following  rol.atcs  to  the  Bombay  money  market  for  tho  fortnight 
ending  Doc.  28 : — Throughout  the  past  fortnight,  rates  have  declined 
almost  daily,  tho  difference  at  the  close  being  not  less  than  ^i  per  rupee 
in  document  bills,  and  \i.  in  liank  paper,  with,  if  anything,  a  tendency 
to  a  still  further  reduction.  Some  portion  of  this  depression  in  rates 
may  bo  accotmted  for  by  the  fact  of  Urge  sums  requiring  to  be  remitted 
on  account  of  one  or  two  of  the  late  banks,  now  in  course  of  liquidation. 
Dooimionts  havo  boon  pretty  freely  offered  during  the  fortnight,  .and 
may  be  quoted  at  2s.  Credits  have  also  been  in  good  demand,  tit  from 
Is  ll^d  to  Is' lljd,  closing  at  the  latter  rate.  Bank  paper,  however, 
has  not  boon  so  largely  bought,  except  in  the  case  of  tho  remittances 
previously  mentioned,  and  cannot  now  be  quoted  at  more  than  Is  ll^d 
per  i-upoe.  Our  money  market  has  again  been  characterised  by  a  con- 
tinuance of  the  quiet  feeling  which  we  have  had  to  notice  in  our  recent 
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reports.  Businfi.ss,  in  both  exports  and  imports,  contimios  on  a  mode- 
rately .active  scale  for  the  season,  l>ut  its  requirements  are  not  yet  such 
as  to  cause  any  scarcity  of  epccio.  Tlio  first  of  the  new  cotton  crop  is  now, 
however,  beginning  to  arrive  ;  and,  as  the  season  advances,  wo  must  look 
forward  for  increased  withdrawals  for  remittances  to  the  districts ; 
while,  with  improved  advice.^  from  England,  the  value  of  piece  goods 
has  now  declined  to  a  level  which  would  seem  to  justify  dealers  in 
becoming  larger  purchasers.  Government  securities  have  l)een  in  bat 
limited  dem.and  latterly ;  jirices,  however,  are,  if  anything,  the  turn 
firmer.  We  quote  Kours,  88 J  rs ;  Fives,  105  J  rs  ;  and  Fivos-and-a-h.a!f, 
llOJrs.  Subjoined  is  the  weekly  statement  of  the  Bank  of  Bombay 
to  Doe.  22  :— 

Ll.VBILITIES.  £ 

Proprietors'  capital   2,01)0,000 

General  treasury  ba'ance 4.'>4,0.'.C 

l)e])Osits  a  head  ofBce 2,531,284 

Deposits  at  branchi'S 282,900 


Bflnlc  notes  and  biils  outstanding  , 

Jteserve ... 

Sundries 


15,294 

70,527 


5,444,061 

£ 

473,271 

!)57,G0I 


Assets. 

Loan^  at  liead  ofUcc  .ind  branches 

Credit  accounts  at  ticadofflcc  and  branches  

Bills  discounted  at  lioad  ofBce  aud  brandies l,H04,09fl 

Dead  stock   101,.".ei 

tiltainiis  1,070 

Balances  with  agents 38,.539 

.Sundrits    121,135 

Government  reserve,  viz.,  casli  04,0^0 

(>a»h  and  eurrenoy  notes  at  head  oflicc 1,71:', 970 

Cash  and  currency  notes  at  branches i78,762 


1,053,202;  1850,  1,174,340;  1861,  1,090,141;  and  1806,  1,825,274. 
The  population  has,  therefore,  doubled  since  1841.  The  ten  cities  of 
I'Vanco  containing  the  largest  populations  aro : — Pari?,  1,825,274; 
Lyons,  328,1154 ;  Marseilles,  300,131 ;  Bordeaux,  194,241 ;  Lille, 
154,770;  Toulouse,  126,936;  Nantes,  111,956;  Rouen,  100,671;  St 
Ktionne,  90,620;  Stra.sbourg,  84,167. 

The  following  relates  to  tlie  gold  production  of  Now  Zealand : — 


Years. 

Lordon  Captom  nou.se  Return  of 
Goli  Bullion  reg'stereil  r.n  Im- 
por'atioD  from  New  Zealand. 

New  Zeslanil  Govemn-.cnt  retnni 

of  Gold  exponed  from 

New  Zealsnd. 

Quantity. 

Value. 

Quantit.i-. 

Vslue, 

1857*  

Ounces. 

«,(il7 
2,376 
1,917 
1,220 
18,378 
200,943 
82,775 
14,352 
07,424 

at  i^4  per  oz. 

23,2f8 

»,.504 

7,<:(i8 

4,680 

73,604 

803,791 

331,100 

57,403 

209,096 

Ounces. 

10,438 
13,.'133 
7.3S6 

4,5S8 
194,234 
410,602 
62.S,450 
480.171 
574,674 
670,8.3 

40  442 

18.58 

1859 

28,427 

1860 

1801 

7.52,657 

1862 

1,591,389 

1S03 

2,431,721 

1804 

1  857  847 

180.5 

2,22(5,474 

1860 

2,208,l»2t 

Total  

■,y)-,.'H'r, 

l,.'»S0,P2O 

■  2,S!14.9:i: 

11.2fi7.179 

r>,44*,057 
Tlio  following  are  somo  of  the  changes   in  the  United  States'  tariff 
proposed  by  the  bill  of  Mr  Wells  :— 


Pi-,'seiit  Rates 
of  J)uty. 


Tariff  Bill  pendic 
ill  Senate. 


Cotton 

Cotton  cloths  .. 
Ditto,  bleached.. 
Ditto,  printed   .. 


;>c  ]^er  lb 

5c  to  7c  per  sq  yd 
640  per  square  yard 
'ic  per  sq  yd,  and 
20  per  ct  ad  val 


Cotton  hosiery,.,,, 

"VVool,   1st    class, 

under  24c 


valued 


DittOf  24c  to  32c  . 


"i    Mr  Wells's  Bill. 


■ic  per  lb  )c  per  lb 

■'■c  to  Gc  per  sq  yd     4c  to  5ic  per  sq  yd 

fjic  per  sciunre  ys  rl 


per  sq  yd,  and 
'20  per  ct  ad  val 


85  i-T  ct  ad  valoremiSOc  per  lb,  &  35  per 
cent  ad  valorem 


■nitto,  over  32c 

Wool,  2nd  clans,  and  al- 
paca hair   

Wool,  3rd  c'ass,  valued 
under  15c  

Ditto,  over  15c 

Woollen  cloths 

Blankets,  wool  &  wors  ed 
yarns,  uidor  40c  per  lb. 

Ditto,  40c  to  COc  

Ditto.  flOctoSOc 

Ditto,  valued  over  80c  per 
lb 

Woolltn  cloths,  ataii.ed  or 
coloured 


Woollen  hosiery  , 


3c  to  6c  per  lb 

10c  per  lb,  and  K; 

pr  ct  ad  valoren 

I2c  pr  lb,  &  10  pr  ct 

12c  pr  lb,  &  10  pr  ct 

3c  per  lb 
'c  to  (ic  per  lb 
24c  pr  lb,  &  40  pr  ct 

21c  pr  lb  &  25  pr  ct 
24c  pr  lb  &  30  pr  ct 
24c  pr  lb  &  30  pr  ct 

|24c  pr  lb  &  30  pr  ct 

4c  to  6c  pr  sq  yd  & 

25  to  30  per  cent 

20c  pr  lb  &  30  pr  ct 


Wool  hats  and  clothing... 
Wool  trimmings,  fringes, 

&c 

Carpets,  Aubusson,    and 

Axminster 

Ditto,  Saxony,  Wilton,  & 

Jacquard  loom 

Ditto,     tapestry,     velvet 

printed  

Ditto,  tapestry,  Brussels 

printed  


Ditto,  Venetian 


24c  pr  lb  &  40  pr  ct 

24c  pr  lb  &  40  to  50 

per  cent 
30c  per  sq  yd 

SOc  per  sq  yd 

50c  per  sq  yd  I 

50c  per  sq  yd  ' 

35c  to  40c  pr  sq  yd 


10c  per  lb,   and  10 

pr  ct  ad  valoren 

10c  pr  lb,  &  10  pr  ct 

12c  pr  lb,  &  10  pr  ct 

lOcpr  lb,&  lOpr  ci 

5c  per  lb 
*Jc  per  lb 
oOcpr  lb,  &35  pr  ct 

20c  pr  lb  &  35  pr  ct 
30c  pr  lb  ite  35  pr  cl 
40c  pr  lb  &,  35  pr  ct 

50c  pr  lb  &  35  pr  ct 

r>c  to  8c  pr  sq  yd  & 
"5  to  40  per  cent 

■20z  to  50c  per  lb  & 
35  per  cent 

50c  pr  lb  &  40  pr  ct 


4ic  to  7^c  pr  sq  yd 
&  10  to  '20  per  ct 
ad  valorem 

10c  per  lb,  and  40 
pr  ct  ad  valorem 

Oc  per  lb 

lOcpr  !b,  AlOprct 

I2cprlb,  &  lOprct 

6c  per  lb 

3c  per  lb 
6c  per  lb 
2oc  per  lb,  &  40  pr  ct 

lOc  pr  lb  A  40  pr  ct 
15c  pr  lb  it  40  prct 
25c  pr  lb  &  40  pr  ct 


*  N'o  registry  kept;  if  any  gold  was  rt-ceived  it  was  enttreU  as  Austialian. 

t  Colonial  Government  return  to  Sfptember  30,  lbf>6,  odIv. 

The  following  return,  received  by  the  last  niail^  exhibits  the  produce  of  the 
respective  gold  fields  for  the  quarter  ended  the  30th  of  September,  18GG  ; 
also  the  poi-ts  to  which  it  was  shipped.  Apart  from  it  supplying  the 
latest  infoi*mation,  it  will  further  corroborate  the  statement  that  the 
bulk  of  the  gold  produced  in  New  Zealand  is  transmitted  to  Aufitralia 
for  shipment  to  England: — 


Produce  of  the 

Gold  Fields  in  the 

Province  of 


Auckland.... 
Marlborouj^l 

Nflson 

Canterbury. 

Otfigo  

Southland   . 


To  Great 
Bi  itain. 


3 
4 

1,061 
807 


1.875 


To  New 

South 
Wflles. 


oz. 

1.270 

295 

21.!>6i» 

25,161 


To 

Victoria. 


n.8;9 

79,863 

37,391 

1,739 


130.'i22 


Ti  othf r 
Places. 


Quantities. 


1,270 

295 

33,807 

10\029 

3S,458 

2,546 


1  SI. 4  05 


Value. 


£ 
3,S10 
1,143 

1S1.003 
406.9  ?8 

149.025 
9,866 


701.835 


50c  pr  lb  &  50  pr  ct 
50  per  cent 


:J0c  pr  lb  «fe  40  pr  ct 

Ic  to  6c  pr  sq  yd  & 

40  per  cent 
20c  pr  lb  A  40  pr  ct 

•JScpr  lb  &  40  prct 

60  pr  ct  ad  val 

50  per  cent 


The  following  is  a  statement  of  deposits  and  coinage  at  the  Mint  of 
the  United  States,  Philadelphia,  during  the  month  of  December, 
18GG:— 

Deposits.  dols      c 

Gold  deposits  from  all  sources 731,405  24 

Silver  deposits,  including  purchases 39,379  37 

Total  deposits 770.784  61 

Gold  Coinage.  Value  c 

Ko.  of  Pieces.  dols      0 

Double  eagles  88,465    1,769.300    0 

Fine  bars   8    6,312  35 


Total 88,473  1,775,612  35 

Silver  Coinage. 

HalfdoUirs  49,800  24,900    0 

Fiue  bais   5  228  35 


Ditto,  other  kinds    .... 

Sewing  silk 

Silk  goods 

Iron,  pig     

Di:to,  old  iron 

Ditto,    slabs,  blooms,   or  I 

loops  

Ditto,  railroad  bars 

Ditto,  other  bars  and  rods 

Ditto,  wire 

Ditto,  slieet  or  plate   

Ditto,  screws  for  wood  ... 
Steel — puddled,  or  cast,  or 

slienr  

Ditto,  rods  and  wire  

Ditto,  rails,  Bessemer    ... 

Ditto,  needles  

Steel  cutlery 


40  per  cent 
40  per  cent 
-5  to  €0  per  cent 
'3  dols  per  ton 
■i  dols  per  ton 

Ic  per  lb 
"Oc  per  100  lb 
Icto  Ijc  ptT  lb 
l^cto  3ic  per  lb 
lie  to  l^c  per  lb 
Oc  to  lie  per  lb 

i\c  to  3jc  per  lb 
.4c  to  3c  per  lb,  and 
20  per  cent 


70c  per  sq  yd  &  35  sOc  pr  sq  yd 

per  cent 
40c  per  sq  yd  &  35 

per  cent 
|28c  per  sq  yd  &  3£ 

per  cent 
I2c  to  17c  pr  sq  yd 

&  35  per  cent 
40  per  cent 


Total  49,805 

Copper. 

Cents 670,000 

Two  cent  pieces 311,250 

Tiiree  cent  pieces 533.000 


25,128  35 


6,700 
6,225 

15,990 


2,457.000    122.850 


50c  pr  sq  yd 

:0c  pr  sq  yd 

35c  to  40c  pr  sq  yd 


Hardware 

Gold  manufactures. 
Lin  ef-doil 


!5  per  cent 

t5  to  50  pr  ct  ad  val 


15  per  cent 
40  per  cent 
23c  per  gallon 


<;0  to  75  per  cent 
9  dols  per  ton 
■>  cols  pt-T  ton 

Uc  per  ib 
70c  per  100  lb 
licto2icper  lb 
Ijc  tt»  5^cper  lb 
2c  to  23c  per  lb 
3c  to  lie  per  lb 

35c  to  5c  per  lb 
3c  to  5c  per  lb,  anc 

20  per  cent 
2ic  per  lb 
40  per  cent 
10c  to  2  dols  a  doz 

and  50  percent 
15  per  cetit 

i30c  per  gallon 


40  per  cent 
60  pfr  cent 
50  to  60  per  cent 
•i  doU  p^r  ton 
3  dols  per  ton 

He  per  lb 
|70cpcrl00lb 
l^c  to  1^0  per  lb 
IJc  to  4c  per  lb 
2c  10  3c  per  lb 
7c  to  10c  per  lb 

3c  to4Jc  perib 
Jc  to  6c  per  lb  and 

20  per  cent 
2c  per  lb 
30  percent 
lOc    to  50c  a  doz 

and  40  percent 
45  p'jr  cent 
40  percent 
23c  por  gallon 


Five  cent  pieces  . 

Total  copper 3,971,250  151,765    0 

RECAPITLL.VTION. 

Gold  coinage 88,473  1,775.612  35 

Silvfr 49.805  25,128  35 

Copper   3,971,250  151.765    0 


Total  4.109..528    1,952.505  70 

During  the  week  ending  Jan.  2:5,  the  imports  of  the  precious  metals 
were — gold,  158,237/;  silver,  263,538/.  The  exports  were — gold, 
430,929/;  silver,  10G,3§4/. 


The    Kditor  of    the   Economist   cannot   undertake    to  return  rejdotad 
communicatious. 

Com.nuuications  must  be  authenticated  by  the  name  of  the  writer 


The  tobacco  crop  of  the  United  States  for  18G6  is  estimated  at 
311.042,000 lbs,  which  is  distributed  as  follows:— The  Xortheru  States, 
52,150,000  lbs;  ::Marylan(l,  35,300,000  lbs  ;  Virginia.  70,000,000  lbs  ; 
North  Carolina,  35,000,000  lbs;  South  Carolina,  35,000  lbs  ;  Georgia, 
G00,000  lbs ;  Florida,  (i00,000  lbs  ;  Alabama,  27,000  lbs  ;  Louisiana, 
40,000  lbs;  Texas,  90,000  lbs;  Arkansas.  1,700,000  lbs ;  Missom-i, 
15,000,000 lbs;  Tennessee,  39,500,000 lbs;  Kentucky,  61,000,000 lbs. 

The  foUowing  is  the  progress  of  the  population  of  Paris  during  the 
lasttivo  centuries:— In  the  13th  century,  it  contained  120,000  inha- 
bitants; in  14^4,  100,000;  under  Henri  1*1.,  210,000;  in  1590,  200,000: 
??nrS^n'*'\*'oPl:?.^^^'*^*^  '  '"^  171^'  509,640;  177G,  058,000;  1778 
Ift?--  sonVa^'  1^^^^^^  1798,640,000;  1802,672.000;  1817,  713.906i 
182.,  800,431;  1836,909,126;  1841,912,033;  1846,1,053,897;    isol, 


Ojf    13  a  life  CIS!'     On^ttU. 

BANK  RETURNS  AND  MONEY  MARKET, 

BANK    OF    ENGLAND. 

(From  the  Gazkite.) 

A«  Account  pursuant  to  the  Act  7th  and  8th  Victoria,  cap.  32.  for  the  week  ending 

on  Wednesday,  the  23rd  day  of  Jan.,  1S67. 

ISSUE   DEfARTMEKT. 

£  £ 

Notes  issued 8?,88l,875    Government  Debt 11,015,100 

Other  Securities 3,984.900 

Gold  Coin  a-d  BuUion  17,881,875 

Silver  Bullion 


Proprietors'  Capital  14,553,000 

Rest   3,515,131 

Public  Deposits,  including  Ex- 
chequer, Saviiiffs  Uanks, 
Commissioners  of  Xational 
Debt.andDividend  Accounts      5,298.679 

Other  Deposits    19,637.846 

Seven-day  and  other  Bills 490,763 


32.P81.«r5 
BAJiKI-NG  DEPARTMENT. 


32,881,87$ 


Dated  the  24tb  JaD„  1M7. 


43,495,424 


Go  vemmentSecuHMcs  (includ- 
ing Dead  Weight  Aunuitj-)  13,111.063 

Other  Securities 19.411,773 

Notes 9,962.910 

Gold  and  SUver  Coiu 1,099,673 


43,495.424 
FRANK:MA"V,  Deputy-Cashier. 


Jan.  2G,  1867.] 
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THE   OLD    FORM. 

The  above  Bank  accounts  ■would,  if 
form,  present  the  following  result : — 

Liabilities.  £       | 

Circulation   (including  Bank  |  Securities 


made  out  in  tlie  old 


Assets. 


post  bills) . 


Public  Deposits  6,J9S,(i7!)  ( 

Private  Deposits 19,637,846 


23,400,733  j  Cola  and  Bullioa    18,8»i,o48 


48,340,238  •  51,801,389 

The  balance  of  Assets  above  Liabilities  being  3,.51o,131?,  as  stated  in  the  above 
account  under  the  head  Kest. 

FRIDAY  NIGHT 

The  preceding  accounts,  compared  with  those  of  last  week, 
exhibit — 


Increase. 

Decrease. 
£ 
....      400,139 

Public  Depo8it8 

831.678     .... 

*'*,    1.42li!8C4 

....      5S7,94.5 

..,.      339,297 

RcBt 

18,083    .... 

Rescryo  

7,842 

The  above  figures  are  more  favourable  than  had  been  anti- 
cipated. During  the  week  embraced  in  the  above  statement, 
the  bullion  withdrawn  for  export  reached  a  total  of  485,000Z, 
and  as  the  diminution  in  the  stock  is  confined  to  389,297/,  it 
seems  evident  that  there  has  been  a  return  of  coin  from  the 
provinces.  The  return  also  indicates  a  declining  movement 
in  the  demand  for  money,  the  reduction  in  other  securities 
being  to  the  extent  of  587,9457.  The  Treasury  balance  has 
been  largely  increased,  and  the  notes  in  circulation  have  fallen 
off  by  381,4557. 

Subjoined  is  our  usual  table,  affording  a  comparative  view  of 
the  Bank  returns,  the  Bank  rate  of  discount,  the  price  of 
Consols,  the  price  of  wheat,  and  the  leading  exchanges,  during 
a  period  of  four  years,  corresponding  with  the  present  date,  as 
well  as  ten  years  back,  viz.,  in  1857  : — 


At  correspondinff  dates 
with  the  present  weeli. ! 


1804. 


1865. 


1800. 


1867. 


Circulation,     includiiig  £         [  £ 

bunk  post  bills 19,939,801     20,875,825 


Public  deposits. 

Other  deposits 

Government  securities. 

Other  securities   

Beserve  of  notes  &  coin 

Coin  ard  bullion  

Bank  rtte  of  discount...' 

Price  of  Consols  

Average  price  of  wheat 
Exchange  on  I*aris(shrt), 
—  Amsterdam  ditto...! 
.-  Hamburg(3iuonths)' 


4,152,921 

9,985,005 
11,669,431 
15,829,154 

•'5,501,317 

10,116,282 

6  p  c. 

93J 

58s  lOd 
23  15    20 
H  13J  1» 
13     ei     6} 


6,337,246 
13,40«,627 
11,077,189 
19,843,260 

7,385,145 

13,022,220 

8  p  c. 

set 

41s    3d 
25  22J  30 
11  17i  17} 
13  7i      8 


£ 

20,614,794 

4,830,799 

14,553,933 

11,02.3,211 

18,053,247 

8,821,200 

14,317,215 

5  p  c, 

8»| 

38s  lOd 


£          t  £ 

21,377,195  23,409,733 

3,439,945  5,298,079 

14,130,091  19,637,840 

9,86.5,982  '  13,111,068 


19,423,203 

6,748,380 

13,070,760 

8  p  c. 

87 

4Js    7d 


25  12J  22i(  25  12J  20 
11  14     141    11  17J  ISJ 

13    7    7i  I  13  9]    9|  I 


19,411,773 
10,972,5.83 
18,891,548 
3J  p  c. 

90J 

628    3d 

25  10  20 

11  164     1.5i 

13    8    Si 


employment  in  this  department  is  very  large,  and  the  best 
descriptions  of  paper  are  readily  taken  at  3,  and,  in  some  in- 
stances, at  2|  and  2^  per  cent.  The  Bank  'minimum,  however, 
is  still  maintained  at  3-^  per  cent.,  the  outflow  of  gold  to  the 
continent  having  checked  a  downward  movement  in  that 
quarter.  At  the  present  moment,  it  seems  doubtful  whether 
i  any  further  considerable  sums  will  be  withdrawn  from  the 
Bank  for  transmission  to  Paris,  the  rates  of  exchange  having 
now  touched  a  point  at  which  these  operations  leave  no 
margin  of  profit.  Nevertheless,  refinable  gold  is  still  in  de- 
mand for  export,  and  any  arrivals  that  may  take  place  will, 
in  all  probability,  be  purchased  on  foreign  account.  Such 
has  been  the  case  with  to-day's  arrival — the  Sussex,  with 
120,0007  from  Melbourne,  the  larger  proportion  of  this  im- 
portation having  been  bought  for  transmission  to  the  conti- 
nent. Annexed  are  the  rates  of  discount  of  the  best 
descriptions  of  paper  having  various  dates  to  run  : — 

30  to  CO  days 2|  J  percent. 

3  months 2|  J  percent. 

4  months — Bsink  bills  2^  A  jwr  cent. 

6  months  ditto  3  ^  percent. 

4  to  G  mouths — Trade    bills    4  ^  percent. 

The  allowance  for  deposits  at  the  joint  stock  banks  and 
discount  houses  is  as  follows  : — 

.Joint  Stock  Banks    2i  per  cent. 

Discount  houses  at  call    2j  percent. 

Do.  with  seven,  days' notice     2|  percent. 

Do.  fourteen  days 2|  percent. 

At  the  Loudon  aud  Westminster  1  i  per  cent,  only  on  suras  below  500(. 

In  the  Stock  Exchange,  there  is  but  little  employment  for 
money,  the  rate  on  Government  securities  being  2  per  cent. 

The  supply  of  bullion  held  by  the  Bank  of  France  is  now 
26,079,920/,  while  discounts  reach  a  total  of  26,735,7297. 
At  one  period  of  the  week,  the  lowest  open-market  rate  for 
money  at  Paris  was  equal  to  the  Bank  minimum — 3  per  cent., 
but  the  quotations  have  since  declined  about  ^ths,  the  best 
paper  being  taken  at  2f  per  cent.  At  Hamburg,  the 
minimum  rate  is  2f  per  cent.,  but  at  other  continental  cities 
the  changes  since  our  last  have  been  unimportant.  Annexed 
are  the  quotations  : — 

Bank  Kate.  Open  Market. 


Paris   .. 
Vienna 
Berlin  .. 


In  1857,  Bushire  had  been  captured  by  the  British  fleet, 
and  the  Shah  of  Persia  had  accepted  terms  of  peace.  In 
China,  however,  much  obstinacy  was  shown  by  the  Chinese. 
A  Spanish  loan  for  3,240,0007,"attempted  through  M.  Mires, 
had  failed.  The  Liverpool  cotton  trade  was  very  active,  and 
large  supplies  of  silver  had  been  taken  for  shipment  to 
Bombay.  The  withdrawals  of  gold  from  the  Bank  of  England 
had  also  been  large. 

In  18C4,  the  Austrian  troops  destined  for  Schleswig  had 
commenced  their  march.  The  Danish  Government  had  re- 
quested time  to  assemble  the  Eigsraad  previously  to  replying 
definitely  to  the  summons  of  Austria  and  Prussia.  The 
Prussia  vanguard  had  entered  Kiel,  and  the  Danish  Amba.s- 
sador  had  been  withdrawn  from  Vienna.  In  Mexico,  the 
Prench  continued  to  make  rapid  progress.  In  the  United 
States,  General  Lee  was  making  preparations  for  the  spring 
■campaign.  The  new  French  loan  had  been  succe.-isfully 
issued. 

In  1865,  the  military  operations  of  General  Sherman,  which 
ended  in  the  capitulation  of  General  Lee  and  his  forces,  were 
in  progress.  An  inquiry  into  banking  and  currency  questions 
had  been  ordered  by  the  French  Government.  The  Bank 
rate  had  been  reduced  from  5|-  to  5  per  cent. 

In  1866,  the  rate  of  discount  was  at  8  per  cent.,  and  in  the 
open  market  the  quotation  for  the  best  paper  was  1\  per  cent. 
There  was  a  demand  for  gold  for  export,  the  week's  arrivals 
having  been  taken  for  that  purpose  ;  but  the  aspect  of  the 
money  market  was  more  satisfactory. 

The  amount  of  the  "  other "  deposits,  as  compared  with 
the  "other"  securities,  showed,  in  1857,  a  deficiency  of 
6,844,1497;  in  1864,  a  deficiency  of  6,436,6337;  in  186S, 
a  deficiency  of  3,499,3147;  and  in  1866,  a  deficiency  of 
5,293,1127.     In  1867,  there  is  an  excess  of  226,0737. 

Discount  and  Money  Market. — During  the  whole  of  the 
week,  the  demand  for  money  has  been  very  moderate,  without, 
at  any  period,  an  approach  to  activity.     The  supply  seeking  ' 


Frankfort    .. 
Amsterdam. 

Turin  

Briissols  ..... 


Per  cent. 
o 

'.        4 
4 
.  4i  advos  . 

.     ^    . 

4 
() 
3 
3J  advca  . 
0 


Per  cent. 
4 


22 


8  9 


Madrid    

Hamburg    

St  Petersburg 

Bullion. — 00,0007  was  taken  from  the  Bank  yesterday, 
and  8,0007  has  been  withdrawn  to-day,  making  a  total  of 
08,0007  since  the  last  return  was  made  up. 

The  weekly  return  of  the  Bank  of  Franco  shows  the  fol- 
lowing changes,  when  compared  with  the  preceding  state- 
ment : — 

Inckease. 

Bullion 

Bank  notes  

Private  accounts  

Decrease. 

Bills  discounted  not  yet  duo  

Advances 

Treasury  balance 

English  Government    Secl'bities. — The 


£ 

49G.000 

12,000 
100,000 

£ 
440,000 

12,000 

44,000 

withdrawals 


of 


gold  from  the  Bank  for  export  have  more  than  checked  any 
tendency  to  improvement  in  Consols,  the  market,  in  the  early 
days  of  the  week,  and  more  especially  on  Tuesday,  having 
been  characterised  by  rather  a  considerable  amount  of  depres- 
sion. The  Three  per  Cents,  have  been  as  low  as  90;^  |  ;  but 
the  Paris  exchange  having  become  more  favourable  to  this 
country,  there  has  been  a  return  of  firmness,  and  the  fall  in 
the  quotations  has  been  wholly  recovered.  The  Bank  return 
being  more  favourable  than  had  been  expected,  the  tone  of 
the  maAet,  to-day,  was  firm,  and  at  the  final  close  of  basiness 
Consols,  both  for  money  and  account,  were  90ij  to  90J,  show- 
ing no  alteration  from  Friday  last.  Eeduced  and  New  Three 
per  Cents,  leave  oif  at  89^  to  90.  Exchequer  bills  are  very 
firm,  and  are  now  quoted  at  lOs  to  14s  prem.  India  Five  per 
Cents,  leave  off  at  107|-  to  107f ,  and  India  bonds,  at  253  to 
30s  prem. 

FoBEiSN  Stocks. — Chilian  scrip  is  the  prominent  feature  in 
this  department,  and  has  fluctuated  in  value  to  the  extent  of 


96 


THE  ECONOMIST. 


[Jan.  26,  1867. 


about  one-quarter  per  cent.,  the  quotation  having  been  as  high 
as  1 J  to  2,  and  as  low  as  1^  to  !§  pvcm.  Tho  closing  price 
this  evening  is  1  g  to  1^  pram.  The  letters  of  allotment  vsrere 
posted  this  evening.  Other  foreign  securities  have,  for  the 
most  part,  been  flat.  Spanish  Passive  stock  has  occasionally 
shown  a  tendency  to  firmness,  but  the  slight  improvement 
which  took  place  has  not  been  maintained.  Turkish  Five  per 
Cents,  are  still  dull,  and  there  has  been  a  want  of  animation 
in  the  market  for  Italian  securities.  Subjoined  are  the  closing 
prices  of  the  stocks  dealt  in  to-day : — 

Brazilian  4|  per  Cents.,  1863,  G3  to  66  ;  ditto  5  per  Cents., 
1865,  for  account,  72  to  73.  Egyptian  7  per  Cents.,  second 
issue,  82  to  84  ;  ditto  lOOZ  bonds,  85  to  87  ;  ditto  7  per 
Cents.,  1864,  83  to  84 ;  ditto  Government  railway  deben- 
tures, 80  to  81.  Italian  5  per  Cents.,  1865,  for  account,  72 
to  73.  Peruvian  5  per  Cents.,  1865,  for  account,  65  to  67. 
Portuguese  5  per  Cents.,  1856,  for  account,  43  to  43|.  Eussian 

5  per  Cents.,  1822,  87^  to  88^;  ditto  5  per  Cents.,  1862,  86 
to  87  ;  ditto  1864,  88  to  89  ;  ditto  Anglo-Dutch,  86|  to  87| ; 
ditto,  25/  paid,  1^^  to  1^  prem.  Sardinian  5  per  Cents.,  71  to 
73.  Spanish  New  Deferred  3  per  Cents.,  31  to  32  ;  ditto 
Passive,  21^  to  22| ;   ditto  Certificates,  14^  to  14^.     Turkish 

6  per  Cents.,  1854,  76  to  78  ;  ditto  1858,  56  to  58  ;  ditto, 
1862,  63  to  55  ;  ditto  5  per  Cents.,  1865,  29^  to  29i.  Vene- 
zuela 6  per  Cents.,  1864,  30  to  31.  Italian  5  per  Cents., 
1861,  54  to  54i 

Subjoined  is  a  list  of  che  highest  and  lowest  prices  ot 
Consols  every  day,  and  the  closing  quotations  of  the  principal 
English  and  foreign  stocks  last  Friday  and  this  day  :— 


Lowest, 

Saturday  D^J 

Monday i)Oi 

Tuesday floi 

Wednesday  904 

ThurBdny 90J 

Friday  flOJ 


Money. 


HiRhMt. 

90|     , 

80  { 

90.i 

901 

'Mi 

'Mi 


I  pm 


CONSOLS. 

Account. 
Loweot.        Highp.t 
..     908 
..     90| 

...   soi 

...     90i 
..    90§ 
..    90i 
Closing  prices 
last  Friday. 
8  percent  consols,  account ...    SOi  J 

—  —         money  ...    9o|  j 

New  3  per  cents 89?  90 

8  per  cent,  redu'-ed 89|  90 

Exchequer  bills lis  ISs 

—  —    June    ... 

Bank  stock  248  50 

Sistluuiastoctf 213  15 

—  6  per  cents    106.}  7 

Dutch  2}  per  cents ,15  7 

—  4  per  cents 88  SO 

Egyptian  7  per  cents,  1802  ...    8.3  5 

—  —         18G4  ...  83  4 

Mexican  3  per  cents   1?|  18J 

New  Granada  2  per  cents 13j  14 

Peruvian  4j  per  cents,  66  8 

—  —            1562  ...  66  8 
Portuguese  8  per  cents.  1853...  43|  j 
„      —              —              1862...  4}  { 

Hussian  6  per  cents,  1S22 87  8 

_    —  —        1862 86  7 

Bardinian  5  per  cents 71  g 

Spanish  3  per  cents 35  6 

—  S  per  cent  (lelerred  ...  31j  2J 

—  Passive  2ift  J 

—  Certitjcaics nj  { 

Turkish  6  per  cents,  1854 77  9 

—  1858 56j  7i 

—  1862 53i  4i 

Turkish  5  per  cent.,  1865 

Venezuela  6  per  centi*    25  7 

Italian  6  per  cent/,  1801 54  j 


Exchequer  Rills. 

80J    lOs  14s  pin 

SOJ    10s  lis  pm 

90i     10s  Us  pm 

90J    103  148  pm 

9O4     108  148  pm 

90i     IO3  148  pm 

Closmf;  priceft 
this  d«y. 

-     90J  i 

90  J 

89}  90 

88|  80 

10s  Hs  pm 


248  50 
212  14 
107i  f 
55  7 
88  90 
82j  3} 
S2J  34 
17|  18 
36  6 
65i  61 
651  6S 
43i  J 

m  i 

8:j  8 
*-6i  i 
71  3 
35  } 
81j  2 
22  J 
141  4 
764  ~i 
56|  7t 
54  i 
29j  J 
26  6 
64  i 


Railway  and  Othee  Shares.— The  upward  movement  in 
the  value  of  railway  shares  has  not  been  general.  Some  of 
the  leading  undertakings  show  a  further  advance  from  last 
week  ;  but,  on  the  other  hand,  a  fall  from  the  quotations  of 
Friday  last  has  taken  place  in  others,  which  also  rank  among 
the  principal  lines  of  the  kingdom.  Great  Eastern  stock 
shows  an  improvement  of  1  ;•  Great  Western,  §ths  ;  North 
Britisli,  I ;  and  South-Eastern,  |.  The  advance  in  Great 
Easterns  is  caused  by  the  announcement  that  Mr  Laing  has 
consented  to  his  name  being  proposed,  as  controller  o'f  the 
finances  of  the  undertaking,  at  the  forthcoming  meeting  of 
the  shareholders.  Caledonian  stock.  Great  Northern,  Lan- 
cashire and  Yorkshire  ;  North-Eastern— Berwick  :  and  North- 
Eastsrn— Leeds,  exhibit  a  decline  in  value  from  last  week. 
Grand  Trunk  o.'  Canada  shares  are  fli-m  ;  and  have  improved 
in  value  i  Foreign  railway  shares  are  without  material 
change  in  price. 

Subjoined  is  the  nsual  list  of  the  closing  prices  of  the  prin. 
cipal  raUway  shares  last  Friday  and  this  day  :— 


Bristol  an4  Exeter 

Caledonian    ... 

Great  lia«ern  ...;;'...  ,.   . 

Great  Northern    "*    J21 


^"■riday  ; 

RAILWAYS. 

Closinp  prices 
last  Fridav 

87  a  ■ 

121  3 


Closing  pricei 
this  day. 


3 


Great  K.st.m..^..*!:^^.:::-;;    MJ^'* 


119J  20J 
34{5i 
1201  H 

13H  si 


tnosing  pncca 
ia-t  Friduv. 

Lucashirc  and  Yorkshire 1311  I 

London.Brlghton.aid  !5.Coa«t  88  80 

London,  Oimlham.  and  IJover  171  l^i 

London  and  North.Westim...  123}  41 

London  and  South-Weicem...  87  9 

Metropolitan   131  H 

Midland 1245  5J 

North  llriliah   38  9 

North-Eastern— Berwick 107{  8J 

—  York    103  4 

North  SURordshIre 74  6 

Oxlord,  Vfest  .Midland  34  7 

South-Kastem 72{  3} 

South  Wales ^  ... 

BltlTll^n    ['OSKKSSION.S. 

Bombay  and  Uaroda 101  2 

East  Indian  puar  5  per  cent...  107  8 

Grand  Trunk  of  Canada  201  21 

Great  Indian  Peninsula  g  5  pc.  1('5  6 

Great  Westeni  ol  Canada 131  41 

Madras  guar  6  per  cent 1012 

Sclnde  guar  5  iier  cent  98  100 

—    Delhi  shares  guar  5  p  c  98  9 
FoBEioN  Sharks. 

Bahia  and  San  Francisco 13}  131 

Dutch  Khenish 4J  }  pm 

Eastern  of  France  21  2 

Great  Lu.\embourg 12J  15 

Northern  01  l^rance 461  71 

Paris,  Lyons,  «t  Mediterranean  351  6} 

Paris  and  Orleans  35  7 

Sambrc  and  Meuse 71  f 

S.  Austrian  ife  Lomb.- Venetian  15|  J 

Recife  and  San  Francisco 9110 

Western  A  N-W«trn  01  France  2-1  :J1 


Closing  prices 

this  oav 

....  ITOJ  1 

....  871  8* 

„..  18}  { 

....  123{  44 

....  88  3 

—  l!2i 

....  mi 

....  391  } 

....  106iJ 

....  lou  t 

....  74  6 

....  32  6 

....  74  i 


106  1 
10C»  7i 
21J* 
104}  Si 

mt 

loui  n 

98  lOO 

97  8 

12J  13 
H  I  pn> 
21  2 
12f  I 
461  7i 
851  <i 
36  7 

n  t 

91  10 
221  81 


Ajiekican  Securities. — United  States  5.20  bonds  have 
not  been  freely  dealt  in,  but  prices  are  somewhat  firmer,  the 
quotations  being  72|^  to  72J.  Atlantic  and  Great  Western 
Eailway  securities  are  greatly  depressed,  in  consequence  of  the 
unfavourable  rumour  afloat  respecting  the  financial  position 
of  the  company.  It  has,  however,  been  decided  to  place  the 
company's  affairs  in  competent  hands,  in  order  to  thoroughly 
investigate  their  position.  The  debentures  close  this  evening 
at  40  to  45  ;  and  the  consolidated  mortgage  bonds  at  80 
to  32. 

Bank  and  Miscellaneous  Shares. — The  amount  of  busi- 
ness transacted  here  is  extremely  moderate.  Anglo- American 
Telegraph  shares  were  flat  yesterday  on  the  non-receipt  of 
messages  from  New  York  ;  but  the  closing  price  this  evening 
is  15f  to  15|. 

Exchange. — The  quotations  have  not  materially  varied. 
Bills  on  Italy  were  in  demand  to-day,  and  the  quotations  were 
rather  lower. 

Bullion. — The  market  for  bullion  is  very  firm.  Both  gold 
and  silver  are  in  demand  for  shipment  to  the  Continent,  and 
all  arrivals  are  readily  purchased  with  that  object.  There  is, 
however,  no  inquiry  for  the  latter  commodity  for  shipment  to 
the  East.  The  Sussex  has  arrived  to-day,  with  120,000/  in 
gold  from  Melbourne,  and  telegraphic  advices  from  that  port, 
dated  December  26,  state  that  the  month's  shioments  to 
England  by  sailing  vessels  had  been  8,000  (more  probably 
80,000)  ounces,  while  20,500  ounces  had  been  forwarded  to 
Point  de  Galle.  The  annexed  remarks  are  from  Messrs 
Pixley,  Abell,  and  Langley's  circular,  dated  last  night : — 

Gold. — The  demaud  for  gold  for  tho  Continent  h.as  continued  during 
the  past  week  ;  and,  in  addition  to  the  arrivals  mentioned  below,  about 
405,000/,  in  bars  and  coin,  have  been  withdrawn  from  tho  Bank ;  and, 
aa  we  cannot  look  for  any  arrival  from  Australia  for  some  days  yet,  it 
is  more  than  probable  that  further  amounts  will  also  be  taken  from  that 
establishment.  The  La  Plata  hfia  brought  about  64,500/  from  the  West 
Indies ;  the  I'almyra  has  brought  14,000/  from  New  York ;  the  City  of 
Baltimore  has  brought  3,000/  from  New  York. 

Silver. — The  La  Plata  brought  about  115,000/ from  the  West  Indies, 
and  the  Allemania  53,000/  from  New  York ;  this  last  .•vmotmt  consisted 
of  Dore  silver,  and  was  sold  at  (il^d  per  oz.  standard,  being  a  rise  of  ^ 
per  oz.  The  demand  for  Holland  is  still  active,  and  absorbs  all  arriv.ils, 
there  not  being  yet  any  orders  for  the  Kast  for  any  large  sums.  The 
price  of  fine  bars  remains  the  same  .is  last  quoted,  ()of<l  per  oz. 
standiird,  and,  at  this  rate  the  silver  ex  La  Plata  was  sold.  The  Para 
has  taken  5,200/  to  Calcutta. 

Jlexicau  dollars  have  risen  ^  per  oz  in  price,  tho  demand  for  re- 
fining purjjoses  being  very  good.  Tne  La  Plata  brought  about  75,000/ 
from  the  West,  and  these  were  sold  at  59Jd  per  oz.  The  French  steamer 
Pereire  has  arrived  at  Brest,  with  60,000/,  the  particulars  of  which 
have  not  yet  reached  us. 

Exchange  on  India  for  draffs  by;  tho  banks  at  60  days'  sight  is 
Is  lid  per  rupee  for  Bombity,  Calcutta,  and  Madras.  Demand  drafts 
have  been  sold  at  Is  lid  to  Is  lljd,  with  buyers  at  the  former  price. 

India  Government  loan  notes  are  rather  firmer.  Prices  may  he 
quoted  aa  follows : — 84jf  to  85^  tor  4  per  Cents. ;  101|  to  102  for  5  i^er 
Cents. ;  and  106  j  to  107  for  5^  ])er  Cents. 

CJuotiitions  for  BuUion. — Gold — Bar  gold,  778  9d  to  ZZs  9^d  per  oz 
std  ;  ditto,  fine,  778  9d  jier  oz  std,  last  price ;  ditto,  refin.ible,  78s 
per  oz  std  ;  Spanish  doubloons,  74s  9d  per  oz  ;  South  Ameri- 
can doubloons,  73s  9d  per  oz ;  United  States  gold  coin,  768  2jd 
per  oz,  last  price.  Silver — Bar  silver,  os  O^d  per  oz  std,  l.-»st  price  ; 
ditto,  containing  5  grains  of  gold,  Ss  l^d  per  oz  std,  last  price  :  fine 
cake  silver,  5s  5|d  per  oz  ;  Mexican  dollars,  4s  llgdperoz.  Quick- 
silver, 7/  per  bottle ;  discotmt,  3  per  cent. 
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The  French  rentes  closed  at  Paris  this  evening  at  G8f  75c. 
The  Union  Bank  of  Australia  have  given  notice  that  they 
are  authorised  by  the  New  Zealand  (Wellington)  Government, 
to  negotiate  a  loan  for  50,000Z,  in  debentures  of  100/  each, 
bearing  interest  at  the  rate  of  eight  per  cent,  per  annum.  The 
principal  will  become  due  in  July,  1886.  Tenders  will  be  re- 
ceived until  Wednesday  next. 

Tenders  were  opened  on  Tuesday  by  the  Crown  Agents  for 
the  Colonies  for  65,500/  Natal  Government  Six  per  Cent.  De- 
bentures. The  total  applications  were  129,200/,  of  which 
26,300/  was  at  and  above  the  minimum.  This  amount  was 
accepted  in  full,  and  the  balance  was  disposed  of  at  95|,  the 
minimum  price. 

Public  Companies. — The  liquidators  of  the  British  and 
Californian  Banking  Company  have  announced,  as  a  first 
payment,  the  return  of  5/  per  share,  being  two-thirds  of  the 
amount  of  the  paid-up  capital. 

At  a  meeting  of  the  East  and  West  India  Dock  Company, 
a  dividend  of  3  and  a  bonus  of  1  per  cent,  for  the  half-year, 
were  declared.  Resolutions,  authorising  the  raising  of 
384,000/  by  the  creation  of  new  stock,  were  adopted. 

In  consequence  of  the  receipt  of  telegrapic  advices  from 
Bombay  reporting  favourably  respecting  the  amount  of  assets 
now  available  there,  the  official  liquidator  of  the  Commercial 
Bank  Corporation  of  India  and  the  East  has  made  application 
to  the  Court  of  Chancery  to  increase  the  first  proposed  divi- 
dend from  6s  8d  to  10s  in  the  £. 

The  half-yearly  meeting  of  the  proprietors  of  the  English, 
Scottish,  and  Australian  Chartered  Bank,  will  be  held  on  Mon- 
day. The  report  to  be  presented  to  the  shareholders  states 
that  the  balance  at  credit  of  profit  and  loss  is  24,378/  8s  4d, 
out  of  which  it  is  proposed  to  pay  a  dividend  at  the  rate  of 
seven  per  cent,  per  annum,  which  will  absorb  21,000/,  to  em- 
ploy 1,000/  towards  the  reduction  of  bank  premises  and  furni- 
ture accounts,  and  to  leave  2,378/  8s  4d  to  be  carried  forward  to 
the  current  half-year. 

At  a  meeting  of  the  shareholders  of  the  Peninsular,  West 
Indian,  and  Southern  Bank,  Limited,  the  liquidator  stated  that 
the  balance  at  the  Bank  of  England  to  the  credit  of  the  com- 
pany was  only  2,628/.  The  liabilities  of  the  undertaking 
amount  to  102,410/,  and  Mr.  Chatteris  stated  that  even  if 
the  remaining  uncalled  capital — 90/  per  share — vvere  paid  up, 
all  the  liabilities  could  not  be  met. 

The  report  of  the  North  British  Australian  Company,  to  be 
presented  to  the  shareholders  at  the  annual  meeting  on  the 
29th  inst.,  states  that  after  the  payment  to  the  proprietors  of 
the  six  per  cent,  guaranteed  stock,  the  balance  available  for 
distribution  is  only  1,379/  2s  9J.  The  directors  will  not, 
therefore,  propose  a  dividend. 

The  half-yearly  meeting  of  the  shareholders  of  the  Fore 
Street  Warehouse  Company,  Limited,  was  held  on  Tuesday. 
The  net  profits  of  the  undertaking,  during  the  half-year 
ending  December  31,  after  payment  of  interest,  income  tax, 
and  every  other  expense,  as  well  as  after  making  allowance 
for  bad  and  doubtful  debts,  amounted  to  24,169/ 17s  7d  ; 
which,  with  the  balance  brought  forward  from  July  1,  makes 
a  total  of  28,838/  16s  4d.  Out  of  this  sum,  23,250/  is  appro- 
priated to  the  payment  of  a  dividend,  free  of  income  tax,  of 
10  per  cent,  per  annum  on  the  entire  capital  of  the  company, 
less  interest  at  five  per  cent,  per  annum  on  the  portion  un- 
called, being  at  the  rate  of  about  15s  6d  per  share. 

The  proprietors  of  the  Consolidated  Bank  held  their  half- 
yearly  meeting  yesterday.  The  progress  of  this  bank  during 
the  six  months  ending  December  31  was  satisfactory,  and  the 
profits  of  the  undertaking,  after  meeting  several  heavy  expenses, 
allowed  of  a  distribution  at  the  rate  of  5  per  cent,  per  annum, 
free  of  income-tax.-  The  net  profit  for  the  half-year,  after 
payment  of  all  current  expenses,  the  heavy  charge  of  interest 
on  the  promissory  notes,  &c.,  was  32,116/  Os  9d,  out  of  which 
6,550/  6s  lOd  is  to  be  carried  to  the  reserve  fund ; 
16,458/  6s  8d  to  the  payment  of  a  dividend  at  the  above  rate, 
and  9,107/  7s  3d  to  be  carried  forward  to  the  next  account. 

The  half-yearly  meeting  of  the  shareholders  of  the  Ocean 
Marine  Insurance  Company,  will  be  held  on  Thursday  next. 
The  report  to  bo  then  presented  by  the  directors  shows  that 
the  balance  on  underwriting  and  interest  account,  after  pay- 
ment of  all  adjusted  claims  for  losses,  averages,  and  returns, 
including  otlier  minor  expenses,  is  215,027/  18s  9d.  The 
amount  available  for  division  is  67,630/  7s  6d,  which  the 
directors  propose  to  distribute  as  follows  : — 10,000/  to  the 
payment  of  53  per  share,  additional  interest ;  40,000/  in  pay- 


ment of  a  bonus  of  one  pound  per  share  ;  10,000/  to  be  added 
to  the  reserve  fund,  increasing  it  to  50,000/  ;  and  7,630/  7s  6d 
to  unappropriated  reserve. 

The  annual  meeting  of  the  Birmingham  Financial  Com- 
pany was  held  at  Birmingham  yesterday.  The  net  profit  for 
the  year  is  11,224/,  of  which  7,626/  17s  lid  is  available  for 
division  amongst  the  shareholders.  The  dividend  is  at  the 
rate  of  10  per  cent,  per  annum. 

The  shareholders  of  the  North  Western  Bank,  Limited,  will 
hold  their  annual  meeting  at  Liverpool  on  Monday.  The  re- 
port states  that  the  net  disposable  balance  of  profits,  after 
payment  of  the  July  dividend,  and  a  large  transfer  to  meet 
bad  and  doubtful  debts,  amounts  to  23,437/  17s  2d,  which 
the  directors  propose  to  apply  as  follows  : — To  dividend,  for 
six  months,  at  the  rate  of  6  per  cent,  per  annum  (free  of  in- 
come tax),  4s  6d  per  share,  12,150/;  to  reserve  fund,  8,000/; 
to  directors'  remuneration,  2,000/ ;  to  profit  and  loss  ac- 
count, 1867,  balance  carried  forward,  1,287/  17s  2d — total, 
23,437/  17s  2d. 

The  report  of  the  directors  of  the  Westminster  Palace  Hotel 
Company  states  that  the  gross  receipts  of  the  undertaking  for 
the  half-year  ending  December  31  were  15,971/  Os  7d.  The 
expenditure  in  the  same  period  was  11,356/  9s  7d,  while  the 
net  profits  reach  a  total  of  4,614/  lis.  The  amount  available 
for  division  is  4,619/  13s,  out  of  which  a  dividend  at  the  rate 
of  6  per  cent,  per  annum  is  proposed.  After  the  payment  of 
this  dividend,  719/  13s  is  left  to  be  carried  forward. 

The  report  of  the  Scottish  Australian  Investment  Company, 
Limited,  states  that  the  gross  profits  in  the  last  half-year 
ending  December  31  in  London,  and  June  30  in  Australia, 
amounted  to  23,794/  17s  5d,  out  of  which  a  dividend  at  the 
rate  of  10  per  cent,  will  be  recommended. 

The  dividend  recommended  by  the  directors  of  the  General 
Provident  Assurance  Company,  Limited,  is  at  the  rate  of  7^ 
per  cent,  per  annum. 

The  general  meeting  of  the  shareholders  of  the  London  and 
Provincial  Marine  Insurance  Company,  will  be  held  on  the  31st 
inst.  The  report  states  that,  notwithstanding  the  heavy  losses 
sustained  by  underwriters  in  18G6,  the  company,  after  having 
paid  all  claims  and  losses,  together  with  expenses  and  interest, 
and  making  allowance  for  bad  and  doubtful  debts,  carries 
over  a  balance  of  51,999/  14s  5d,  making,  in  addition  to  the 
capital  and  reserve,  a  tottrt  of  179,004/  Os  6d.  The  dividend 
recommended  by  the  directors  is  at  the  rate  of  10  per  cent, 
per  annum. 

A  meeting,  comprising  several  large  shareholders,  was  held 
of  the  Bank  of  London,  on  Tuesday,  for  the  purpose  of  taking 
steps  to  resuscitate,  if  possible,  the  undertaking.  Eesolutions 
were  unanimously  passed  to  the  effect  that  Mr  David  Chad- 
wick,  of  the  firm  of  Chadwick,  Adamson,  M'Kenna,  and  Co., 
should  investigate  the  bank's  present  position,  and  that  a  meet- 
ing of  shareholders  should  be  convened  as  soon  as  the  report 
is  completed. 

The  report  of  the  Midland  Banking  Company,  to  be  pre- 
sented to  the  shareholders  at  the  half-yearly  meeting  to  be 
held  on  the  30th  inst.,  states  the  gross  profits  for  the  half- 
year,  after  making  provision  for  bad  ancf  doubtful  debts,  but 
including  the  unappropriated  balance  from  last  account,  were 
34,652/  10s  4d,  while  Ihe  net  profits  reached  a  total  of 
12,729/  Is  7d.  The  dividend  proposed  by  the  directors  is  at 
the  rate  of  6  per  cent,  per  annum,  free  of  income  tax. 

At  the  half-yearly  meeting  of  the  shareholders  of  the 
National  Discount  Company,  the  report  of  the  directors  was 
adopted.  The  dividend  is  at  the  rate  of  20  per  cent,  per 
annum. 

The  report  of  tho  directors  of  the  Bank  of  Egypt,  to  be 
presented  to  the  shareholders  at  the  annual  meeting  to  be 
held  on  the  5th  prox.,  states  that  the  net  profits  of  the  under- 
taking, for  the  half  year  ending  Dec.  31  last,  are37,770/17s  9d, 
which,  added  to  the  balance  left  over  from  the  previous  half- 
year,  makes  a  total  of  47,142/  93  lOd  available  for  dirision. 
The  dividend  recommended  is  at  the  rate  of  10  per  cent,  per 
annum,  with  a  bonus  of  1/per  share,  equivalent  to  18  per  cent, 
per  annum.  After  this  payment  has  been  made,  the  sum  of 
6,164/  19s  lOd  will  remain  to  be  carried  forward. 


The  dividend  of  the  York  Street  Flax  Spinning  Company, 
Limited,  at  Belfast,  is  at  the  rate  of  20  per  cent,  per  annum. 
The  net  profits  of  the  undertaking  for  the  half-year  ending 
Dec.  31,  were  30,492/  14s.  The  payment  of  the  above 
dividend  will  absorb  10,000/.  The  sum  of  18,000/  is  carried 
to  the  reserve  fund,  leaving  2,492/  14s  to  be   carried  forward. 
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With  regard  to  the  Atlantic  Eoyal  Mail  Steam  Navigation 
Company,  the  liquidator  stated  at  yesterday's  meeting  that 
the  creditors  had  been  paid  their  debts  in  full,  and  that  11,075Z 
remained,  the  fourth  part  of  which  is  applicable  for  division 
amongst,  the  preference  shareholders. 

The  directors  of  the  Hop  and  Malt  Exchange  and  Ware- 
house Company,  Limited,  have  made  a  call  of  1/  per  share, 
payable  Feb.  21. 

The  Accident  Insurance  Company,  Limited,  is  formed  for 
the  purpose  of  continuing  the  accident  portion  of  the  business 
of  the  late  Accidental  and  Marine  Insurance  Corporation. 
The  business  of  the  company  has  been  to  provide  an  amount 
at  death,  from  accidental  causes,  from  601  to  2,O0OZ,  or -weekly 
compensation  during  complete  disablement  by  accident  from 
10s  to  10/  per  weelr,  or  to  provide  a  sum  at  death  and  weekly 
compensation  together,  at  an'anged  rates  of  premium. 

At  the  annual  meeting  of  the  shareholders  of  the  Indian 
Carrying  Company,  the  report  of  the  directors  was  adopted. 

The  half-yearly  meeting  of  the  International  Financial  As- 
ociation  was  held  to-day,  and  the  report  of  the  directors  was 
adopted. 

The  first  general  meeting  of  the  shareholders  of  the  New 
Consolidated  Discount  Company  was  held  to-day.  A  dividend 
at  the  rate  of  7-^  per  cent,  per  annum  was  declared  out  of 
profits  realised  during  the  three  months  the  company  has  been 
in  existence. 

Miscellaneous. — The  Master  of  the  Eolls  has  appointed 
Mr  II.  T.  Edwards  official  liquidator  of  the  Tavistock  Iron 
Works  and  Steel  Ordnance  Company,  Limited. 

Creditors  of  the  Colonial  and  General  Gas  Company, 
Limited,  are  requested  to  send  particulars  of  their  claims  to 
Messrs  Charles  Pryse  and  J.  T.  Snell,  the  liquidators,  by  the 
28th  of  February. 

The  fourth  annual  drawing  of  four  per  cent,  of  the  Atlantic 
and  Great  Western  Eailway  (Pennsylvania  section)  first  mort- 
gage bonds,  took  place  on  Friday  last,  and  the  bonds  drawn 
will  be  paid  ofi'  at  par  on  the  1st  of  April. 

Creditors  of  the  National  Standard  Life  Insurance  Company, 
Limited,  arc  requested  to  send  in  the  particulars  of  their 
claims  to  Mr  E.  E.  Hutchinson,  by  Feb.  5. 
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COMPARATIVE  EXCHANGES. 

The  quolalhn  of  gold  at  Paris  is  about  at  par,  and  the  short 
escbango  on  London  is  25i  !L'|o  per  1(  sterling.  On  compsring  thcso 
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is^  no  prctl  on  the  importation  of  gold  from  the  United  iStatcs. 
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JOIST  STOCK  BANKS, 
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Delhi  and  London  Bank,  Limited 
East  London  Limited 
Eastern  Exchange,  Limited 
English  and  Americ.in,  Limited.. 
English  Bank  of  Rio  de  Jariclro,L 
Kojilish.  rice  tijb,  &  Australian 

Ciiartercd         

Enslisli  and  Swedish  Limited    ... 

European  Limited 

Hindustan,  China,  &  Japan  Lim. 

Imperial,  Limited 

Imperial  Ottoman 

Ionian 

Ditto  New         

Land  Mortgage  Bank  of  IndiaLim 

Do  4  p  c  Debcn.  1864,  for  20  yrs 

London  Bank  of  Mexico  &  South 

America,  Limited 
London  and  Brazilian  Limited ... 

Do  New 

Lon.Jon  and  River  Hate,  Limited 
Ditto  J^ew,  issued  at  Ij  pm  ... 

Ditto  J^ew         CO        

London  Cltrtd  Bank  of  Austral. 
Loiidon  and  County 
London  Joint  Stock 
London  and  Sonth  African 
London  and  Soutli  Western  Lim. 
London  and  Venezuela  LimitC' 
London  and  Westniinstbr 
Mercliant  Bank  Limited ... 

Ditto  New         

Mercantile  and  Excliange  Linitd 
Metropolitan  and  Provincial  Lim 

Midland  Bank  Limited 

National  of  Australasia 

National  of  Liverpool  Limited  ... 
Kationul  Provincial  of  Rnglaud 

Ditto  2ud  and  3rd  issue 
National    ..         .  ..         .. 

New  South  Wales 

New  Zealand  Bank  Corporn.  Lim. 

North  Western      

Oriental  Hank  CorporatlOD 
Oriental  Commercial,  Limited  ... 

Do 

Provincial  Banking  Corpor.  Lim. 
frovinctal  of iielaao       .. 

Ditto  Now  , 

Scinde,  Puujaub,  A:  Delhi  Limited 

Ditto,  issued  at  2  pm 

Suntli  Australia    ..         ..         .. 

Standard  Bank  of  Briliah  Soutt. 

Africa  Llniited        

Ditto  New  

Union  ot  Australii^  .< 

Union  of  Ireland  Limited 
LnlGD  ut  London  ..         .. 


£ 

10 

60 
100 

20 

60 

60 

20 

40 

30 

20 

26 

20 
100 

50 

10 

60 

60 

20 

20 

25 

20 
100 
20.Ue 

10 

10 

50 

60 

20 

30 

20 

20 

60 

60 
100 
100 

20 

25 

25 

20 
100 

50 

100 

20 

100 

25 

25 

20 

SO 

50 

20 

100 

50 

100 

100 

100 

50 

100 

100 

6 

100 

100 

20 

60 

20 

10 

20 

25 

20 

20 

60 

100 

10 

20 

20 

26 

100 
100 

25 
100 

60 


PM. 


•  d 
0    0 


Price 
israUare 


15  0 
25  0 
6  0 
20  0 
20  0 
10  0 
40  0 
20    0    0 

0 

0 

0 

0 

0 

0 


6 
K 
10 
25 
25 
10 

7  10 
60    0 

5    0 


20     0     0 


25  0 
10  0 
25  0 
20  11 


0 
0 
0 
0 
6  0 
10  0 
10     0 

20    0 

25    0 

15 

28- 

20 

10 

25 

6 

4 
100 


20  0 
45    0 

7  10 
40  0 
10    0 

7  10 
■iO    0 


iO     0 

la   0 

20  0 
20  0 
li  10 
•JO  0 
25  0 
20  0  0 
12  10  0 
20  0  0 
20  0  0 
0  0 
0  0 
0     0 


7  10 

ii    a 


10    0 

■a   a 


25  0  0 

10  0  0 

25  0  0 

22  0  0 

16  0  0 


(./OLUMAL  OOVKKNMJiNT  bbtJUKlTlEb. 


1-  1 

H 

12j 
U  13 

ei'i  .1 

13  13 
1 

35  7 
5  7 

S7"9 
ISj 
5  C 
45  7 


ISi 

33', 
14  { 

3Si 

4}" 

i  4 
4  6 
Si  91 

IS? 
13  12| 


25i  5 
Si  I 
22  3 
2  3 
28  3 
SJ  3 

llj  ISj 
32  4 

H  ? 

47  8 
11  12 
8*  Oi 
22i  3i 
67 

44  j  } 
13  15 
17  18 
i  3J 

15   !7 
a  11 
3J  6J 

I'/'lS 
5  6 
15  '.7 

133i  U 
Si-,  i 
t7  'J 
43  6 

s'i'ai 

Hi  i 


4  r, 
S4i 


27  9 
1.1  15 

a  5 

47  9 
13  15 

46J  i 


Amunnt.Div.  peri 
of  Loan.  Hf-year. 


Name. 


Paid. 


...        3 
...        3 

...        ■) 

2214806!.'i 
685!50e  25 
200001 


2,.4000  2  J 
lUOtJOl    i 
aiOOOt.jJ 
OOOOi.  2i 

2uowii;, 

2OUU0t 
200U(J0 

It-iiOl 

ItitiOot 


-« 

ItvOta, 
loououcUj 
*iuouoi. 

J 


pr  ct.  Canada  Governmt  6  per  cent.  Jan.  .t  July,  1377-341 

pr  ct.  Dc.  G  per  ctM.  t\b.  and  Aug 

pr  cu  Do.  6  per  ceni.  Marcli  and  Sept. ' 

pr  cl.  Do.  6  per  cent.  Jan.  and  July ,.] 

pr  cl.  Do.  6  per  cent,  inscribed  cjtock  

pr  CL  Cape  of  tiood  Hope,  o  per  cent.  Dec.  1873  

nr  cl.  Do.  ao.  Apr.i:L>ct.l81>0-rj00 

l-r  Cl.  Do.  do.  do         iB8ij-yu 

pr  Cl  Do.  do.  .Ian.  &  July,  l»»u-l 

pr  cl.  Do.  6  pr  ct.  15  Ai,ril  Js  16  Oct.  1900 

pr  CL  Ceylon  November,  Ibbb,  t>  per  ccuu 

prct.  Do.  1S7S,       do. 

,*  c.  Madras  Irrigation  and  Canal,  guaranteea  5i»crcent 

pr  ct.  aluuiitlus,  o  p«i  ceiiL.  ib7o,  Jan.  and  July   

pr  ct.  Do.  1873,  do.  i 

pi  Cl.  Do.  It.Si,  May  16  and  Not.  16   ...1 

pr  cl.  Do.  Ibljo,  Eeo.  and  Aug 

pr  CL.  Natal  Government  6  per  cent  

pr  cl  ,,ew  liritnEivici.  Governiiii,  i>  per  ceui.  Jan.  ,tt  July 
pr  Cl  Afcwteouui  Wales  t;io\.  0  per  cent.  1871-t>  .daiiiJuiy 
pr  Cl.         Du.  do.     5  pr  cent.,  Its8s-y3,jaiucjuli ' 

pr  c.    .\ew  Zealand,  6  jier  ceul. i 

pr  vl.  Do.  5  pur  ceul 

pr  11.  Nova  .•5c,jtiatau\eroiueui,  ij  per  cenu  Dlcriniglola... 
pr  CL  ^k,tens,ui.a  Cioleiniiieiil  o  per  ceul.  Jan,  aua  July., 
or  cl  ..  Auslraiiau  Uov,  b  pereeiiL  lous-oD,  Jan.  and  Jul^i 
V    Cl  Do  ao.        ioib  aud  uprtdidb,  JaiiJ:Jut\  I 

pr  c.  /Icloritt  vioveniuieui,  0  per  cent.  Jan.  ijud  Ju.^....!.! 
pr  ^'  Do.  6  per  ceau  .vpr.l  au«  Oct.  . 


£ 

)90 
IX) 
IW 
100 
100 
100 
100 
100 
100 
100 
100 
lOU 
2J 

loo 

100 

lot) 

100 
100 
lUO 

iOO 

ioo 

100 
100 
IJO 
lu.> 
nw 

10.J 

loo 
loo 


Price. 


99  i 
loo 
1(0 

84 

83 
103 
105 
lo4 
102 

91 
102 
107 

19J 

loa 

104 
lo4J 

luo 
100 

•jli 

all 
oSi 
111  14- 

«4a 


INSURANCE  COMPANIES. 


..L/.  of     Dividend  1 
shares,  porannumi 

25000  5  per  cent 
63000  7/ll8  6dpci 
1000^112  per  cent; 


13  percentj 
r  6  per  cent! 
P  10  per  cent; 
r  9  per  cent 
.">  per  cont| 
7i  percent, 
n  40  pc  &  bs; 
1*  per  centi 
0  8  per  cent! 
[)  5  per  cent; 
D  77  Is  8d  pci 
1 77  2s lOd  pc 
}  10  pr  cent 
OG  per  cent 
)  5  &  3  p  sh  li 
[>  5  per  cent 
i  ?cr  cent 
0  5  per  cent 
fi  5  per  c  nt 
B  42  per  cent 
0  8i  per  cent 
30  per  cent 
3  10  per  cent 
.-  !)32Jprccnt 
73070;10  per  cent 
SOOOOiOs  |>  share 
49126]c  per  cent 
891752)140  percent 


2100 
snor 

60000 

iOOOr 

soon 

60000 

400n 

8160 

40000 

100000 

1 0000 

20000 

10000 

10000 

JSOOO 
J 1000 

2000 
23000 
200no 

2400 

7500 
13153 
50000 
10009 


S6SS2 
20000 
40030 
10000 
20000 

enoflo 

7010 

1000c 

60000 
40OO0 
400CC 
40000 


2500 

100900 
SII922 
100000 
1500 

"lOOO 

10000(1 
101600 

.^o.1^r 

600?« 


20  percent 
5  par  cent 
G  per  cent 
5  per  cent 
5  per  cent 
15  percent 
.I  per  cent 
44  8-9 
5  per  cent 
10  p  c  &  bs 
30  per  cent 

2  per  share 
1  per  sliare 
2i  prcent 
75  per  ceni 
20  percent 
115  prcent 
OS}  pr  cent 
6i  percent 

20  percent 
5  per  cent 
24ipr  cent 


Names 


Albert  Medical  L'fe  &  Family  End. 
Alliance  British  und  for<:ij^n 
Do.  Marine  ». 

Atlas 

Argns  I.Ifo     ..... 
British  .fc  roreign  Marine  Limited. 

Church  of  England 

Clerical. Medical.  fcGeneril  Life.. 

Commercial  Union 

County  

Crown..         ..         ••         "•         .. 

Eagle 

Empire  Marino  Limited     

Equity  and  I.ftw 
English  and  Scottish  I. aw  Lif" 
Englisli  and  Scottish  Marine  Lim... 
General         .  ..         •• 

Gresbam  Life 

Gnordian 

Ilercules  Fire.  Life,  ar.3  Jlarine ... 

Ditto  

Home  &  Colonial  Asstirjiice,  Lim. 

Imperial  Fire  

Imperial  Life  ..         ..         ■• 

Indemnity  Marin*  ..         **        .. 
Law  Fire       ..         ..         --         • 

Law  Life       

Lancashire •        ... 

Legal  and  General  Life 

Lpcol  &  Ixindon  &  G'obc  <ll  Anns).. 

Liverpool  and  London  lire  &  Life 

London         .• 

Lonccn  &  Caledonian  .Marine  Lim. 

London  atid  Lanca.siiire  Fire 

London  and  Lancashire  Life 

London  and  Provincial  Law 

London  and  Provincial  Marino   ... 

London  and  Soutliwark     

Marine  .         ..         »• 

Maritime  (Limited) 

Nortli  British  and  Mercantile 

Ocean  Marine  

Orii-ntal  and  General  Marine       ,. 
Pelican  .         ..         ••         .. 

Phcenix         ..         »         ••         •• 

Provident  Life         

Hock  Life 

Royal  i'^xcbaiige      ..  ■• 

Royal  Insurance      

Union ...        .. 

Stra  Fire        

Do.  Life , 

Thames  and  Mersev  MariaeLim.. 

Union  Marine  Limited        

Uuiversul  L'li'a         ..         .•        . 
Universal  Marine  Ltmiced.. 


Sharea. 


£ 
20 

100 

100 
60 

100a 
20 
60 

ISO 
50 

100 
50 
50 
10 

100 
50 

100 

100 
20 

100 
10 
10 
60 

500 

100 

100 

100 

100 
20 
60 
1 
20 
25 
25 
25 
10 
60 
20 
60 
100 
10 
60 
26 
26 


Paid. 


»  10 
6 


100 
6 

Stock 

20 

200 


0 
0 
0 
0 
0 
0 
0 
0 
0 
10 
0 
0 
9 
0 
0 

12  10 
5    0 

2  10 

1  0 

3  12 

2  0 
0 
0 
0 
6 
0 


Price 

perehare 


12| 


5 

18 
2 
C 
& 
2  10 


SO 

20 

100 

20 


10    0 

0  10 
kU 

8    0 

20    0 

AU 

All 

2     0 

5  0 
10    0 

6  0 


4| 


u 


AMERICAN  STOCKS. 

The  annexed  Quotations — 4s  Gd  to   he  dollar — are  taken  from  Mr  E.  F. 

Satterttawaite's    ircnlar  issued  on  Wednesday  last: — 


Bid.    i  Asked. 


Bonds   and   Shares   having  Interest    and    Dividends  payable   in 

America. 
United  States  6  per  Cent.  Coupon  Bonds,  1374        

Ditto  6  per  Cent.  Counon  Bonds.  1831 

Ditto  6  per  Cent.  Coupon  Bonus,  (.5.20's)  18S2  

Ditto  ti  per  Cent.  Coupon  Bonds,  itibb  

Penusyivhnia  5  per  Cent.  Coupon  Bonds        

Ditto  Five  per  Cent.  Stock        

Virginia  Six  per  Cent.  Bonds       

Atlantic  and  Great  Western  (Ohio  Section),  First  Jlortgage,  1876 
Detroit  and  Milwauliee.  Seven  per  Cent.  1st  Mortgage  Bonds,  1786 
Eric,  7  per  cent.,  First  -Mortgage.  1807 

Duto,  7  per  cent.,  .Second  Mortgage,  1879      

Ditto,  7  per  cent..  Third  Mortgage,  1883      

Ditto,  7  per  cent.,  Fonrtll  Mortgage,  1880       

Ditto,  7  per  cent.,  I'ilth  Mortgage,  1888         

Ditto,  7  per  cent,.  Preferred  Stock       ... 

Ditto  shares,  100  dollars -        

Illinois  Ceotral.  First  Mortgage,  7  per  ceot.  Construction,  1875    ... 

Ditto,  100  dollar  shares,  all  paid  

Ditto,  ditto,  paid  u)>  in  full        

Ditto,  Cancelled  Bund  Scrip  5  dollars  each 

Joliet  and  Northern  Indiana  8  per  cent.,  1st  Mortgage,  1874,  gua- 
ranteed by  Michigan  Central 

Michigan  Cencial,  8  per  cent.,  convertible,  1869,  Ist  Mortgage 

Ditto,  sinking  fund,  1882,  lat  Mortgage         

Ditto  shares,  luo  do'.lais  ...         

Mchigan  Southern  and  N  orthem  Indiana,  7  per  cent.  Sinking  Fund, 

1885  

New  i'ork  Central,  7  per  cent..  Bonds,  IS1I4      

Ditto  6  per  cent.,  Suiting  Fund,  1?83  ., 

Ditto,!  per  cent.,  Sinai.ig  Fund,  1876  

Ditto,  7  per  cent.,  .-linking  Fund,  convertible  vj  1869         ... 

D4tto  shares,  100  djilars  

Pennsylvania,  6  per  cent.,  1st  Mortgage,   18.S0  


72} 
7U 


41 

48 
46 


431 
70 
80 


72j 

71J 


43f 

76 
80: 


Bonus  liBVUig  I'ruicipal  and  interest,  payalj.e  m  LouUou,  at  nxed 

rale  of  Excliange. 
Atlantic  &Gt  Western  (New  York  Section).  1st  Mortgage,?  p.c.  1879 
Ditto,  (PeunsyWaiiia  Section;,  1st  Mortgage,  7  cer  cenu,  1877    ... 

Ditto,  tNevr  lork  rieciloii)  Second  Mortgage,  1881 

UiliO,  (PentiGylviinia  Sections,  Secortu  .Mortgage,  1882      

Qaotauoaa  cilculated  and  Uoiids  redeeuiea  at  48  6d  per  dcUar; 
liilereat  payable  at  4s  per  dollar. 

Marietta  and  Ulnciiiunti,  1st  .Mortgage,  7  per  cent.,  1891        

tiuotaLiuns  calculated  at  4s  6d  p  doi ;  Interest  payable  at  48  p  dot. 

ll.tnois  Central,  1st  .Mortgage,  6  per  cent.,  Cousiruction       

^uouuiuus  on    tills  issue  calcuiuced   and  Principal  ana  Interest 
]iayatiieat  4s  2d  pur  dollar. 


GO 
63 
63 
60 


68 
83 


66 
68 

68 
65 


70 
84 


Bi^it'l    issued  iu  Sierutig,  and  having  u  ith   r'roicipAi  aid  Interest 
payaoieir  Loadou  in  Sierli  1.;. 

Virgiaia  Five  per  Cjuu       .■•        .« 

Mai-y.ttiid  Five  per  c'cuu ...         

raimaii,,  2nd  Hortgage,  1872       

PeiitisVlvailla.  6  pei  Ojut.,  iitd  Mjrtgl/e,  187  >  ..  

Altr.ittc  a«d  Grsat  Western  Cousoiidated  .Mortgage  7  pur  cent 
Atluiittc  lUiL'  Great  Western  Oerlllioaces  of  ijtf0«tf.ure.  a  per  cent 


Bid. 
48 

lot 

69 

35i 

48 


Asked. 

60 

lOS 
91 

36  XC 
50 


100 


THE  ECONOMIST. 
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MISCEU.ANE0U8  SECCRITIE& 


8tock  01 
llharea. 


C000( 
2n(H>C 
4G280rii 
600COO( 
2n00(i 
4'iOCO 
100(0 
4701-0 
13000 

nooe 

30000 
lOOOC 

6000 

515170/ 

12600 

60000 

«91{ 
60000 
26000 
12600 
20000 

20000 } 

;16000 

20000 

40000 

17600 

2600 

12000 

200000 

10000 

1002676; 

160396 

3270001 
10000 
18000 
200«« 
60000 
80000 

110818 

899675) 
70000 
20000 
25000 
30000 
10000 

200000 
20000 
6000 

100080 
20000 
8JOO0 
60000 
40000 
■  160000 

80000C 
80000 
60000 
1000000! 
20000 
20000 
60000 
12000 
40000 

148500 
8000 


5  per  cent 
10  per  cent 
10  percent 
7i  per  cent 

3s  p  share 
per  een: 
5  per  cent 
'  's  pr  shre 
C  per  cent 


12  pr  cent 

!0  per' cent 
10  percent 

7  per  cent 
per  cent 
per  cent 
per  cent 
per  cent 

B  per  cent 

8  per  cent 
8  per  cent 

10  per  cent 
"i  percent 
^i  percent 
7  per  cent 
G  per  cent 

to  percent 
Ss  pr  share 

8^  percent 
10  per  cent 
10  per  cent 

'Oper  cent 
10  per  cent 
I4s6dp  sh 
6  per  cent 

10  per  cent 

4  per  cent 

10  percent 
0  per  cent 
10  per  cent 
10  per  cent 
6  per  cent 


20  per  cent 


5  per  cent 

6  psr  cent 


Names. 


Shares. 


10000 

6006 

10000 

12500 

12000 

10000 

25600 

40000 

22600 

120000 

20000 

6000 

6600 

25000 

17000 

2O000 

20C0C 

16OO0 

187176; 

S-IOOO 


o  per  cent 

10  percent 
10  per  cent 
■J  per  cent 
10  per  cent 


£ 

Anglo-American  Telegraph,  Llm. .       10 

A.n»flo-Mextcan   Mtnt 10 

Atlantic  Telegraph ^ Stock 

"Do  8  per  cent Stock 

Australian   Af^ricultural 25 

Austral  Mort.  l.lMid  it  l"inantX.iin)        26 
Baugparah  Tea  Kstates,  Limited...        10 

Herlhi  Water  Works  (.Limited) 10 

Do  New 10 

Bolckow  Vauphan,  Limited 100 

Uombay  Gas  (Limited)  6 

Ditto  new 

British  American  Land 

Brlt.A  I  MaffueticTcleffrapb  (Liwi) 

British  Indian  Tea  (Lhniteu) 

Britisli  Ship  Owners  

Canada  Company 

Canadian  Loan  and  Invest.  (Lim.) 
Ceylon  Company 
Ditto  A  sliare.s. 
City  of  London  Real  Property{Lim) 
City  of  Milan  Improvements  (Lim) 

Ditto    

City  of  Moscow  (ias,  Limited 

City  Ofliccs  (Llmiteil) 

Company  of  African  Merclits  (Lim) 
Continental  Union  Gas  (Limited),..  I    no  J 

Ditto    f  ''"    ( 

Copper  Miners  of  ICngland,  pf  7i  p  c 
Credit  Foncier  of  Enpiand,  Limited 
Credit  Foncier  of  Mauritius  (Lim.) 

Crystal  Palace  

Ditto  Preference 
Ditto  6  p  c  Perpetual  Debentures 
Discount  Corporation  (Limited)  ... 

Eastern  Assam  Tea,  Limited  

E.Indian  Land  Credit  J:  Fii:anec(L) 
l^ast  India  Irrigation  and  Canal 

Ebbw  Vale 

Egyptn  Commercial  &  Trad.  (Lim) 

Electric  Telegraph  

tCnglish  and  Australian  Copper... 

English  and  Foreign  Credit  , 

Fairbaini  Engineering  

t-'ore  Street  Warehouse  (Limited), 

Gellivara  (Limited) ._ 

General  Credit  &  Discount,  Limited 

General  Steam  Navigatljn 

Hong  Kong  and  Cliina  Gas...  , 

Hudson's  Bay    

Huinber  Iron  Works  (Limited) 
Imperial  Land  Co.  of  Marseille9(L) 
(ndian  Carrying  (Limited) 
International  Contract   ,.., 
ntemationalFinancialSociety(Lim) 
Intevnaiional  Land  Credit  (Lim) .. 

Italian  I,and 

Italian  Irrigation  ,CanalCavour)... 
Do.  6  p  c  Bds  red  1870,  issued  90 
Land  Secui-ities  (Limited) 
London  African  Trading 
London  County  Land,VBuilding(L) 
London  District  Telegraph  (Lim).. 
London  Financial  A88ociation(Liin) 
London  General  Omnibu8(Llmited) 
Loudon  and  Ghisgow  Engineering 

Iron  Siiip,  Limited  

London,  Italian,  and  Adriatic  Stm. 
London  Mercantile  Discount  (Lim) 

Marine  Investment  (Limited)  

ManriiiusLand, Credit,  tfc  Agency  Lni 
Mediterranean  Extension  Tel.  (Lim) 

Merciiant  Siilpping  (Limited)   

per  cent;Milhvall  Freehold  Land  it  Docks,  L 

Oper  centjMillwall  Iron  Works   

H  per  cent  Natal  Land  ,t  Colonlsatn  Co.  (Lim.) 

:;0|er  cenllNational  Discount  Co.  (Limited)... 

[National  Steam  Navigation  (Lim).. 

...         Nerbudda  Coal  and  Iron  (Limited) 

...  Ditto  New 20 

New  Consolidated  Discount  (Lim)  I      10 

Sew(;ueL'rada  Land,  Rail.,  ijMin,L*       10 

6  per  cent'New  Zealand  Loan  andMercaoiile 

i        Agency,  Limited 
10  per  cent  iNew  Zealand  Trust  and  Loan  (lam) 

10  percent|Northern  Assam  Tea,  Limited 

H  per  cent)Nortli  British  Australasian  (Llm.) 


80 
8toc'< 
20 
20 
32i 
10 
20 
20 
25 
30 
30 
25 
60 
10 

[.   20 

25 

10 

60 
Stock 
Stock 
Stock 
100 

10 

60 

20 

50 

20 

Stock 

3 

50 

10 

20 

60 

10 

16 

10 

20 

60 

20 
2 

60 

20 

20 

60 

20 
100 

60 

25 

10 
6 

60 
4 

60 
60 
60 
25 
20 
10 
60 
20 
60 
10 
25 
100 
29 


30000 
SOOOO 
60000 
25000 
12600 
10000 
ICOOO 
37800 
11800 

600000; 

80000 
20000 
10000 
10000 
189M 


10  per  centlNowgong  Tea,  Limited  . 


5i  iicrcentjOriental  Gas  (Limited) 

5s  percent      Ditto  New 

Oriental  Inland  Steam  (Limited).!. 
8  per  centjOtago  and  Southland  investment... 

Ottoin.in  Company,  Limited... 

Ottoman  Financial  Association  (L.) 

Ottoinun  Gas  (Limited) 

Panamn.N.Zeald.it  Aust.lt.fllad(ll) 

Ditto  ditto  

Peel  River,  Land,  A  .Mineral  (Lim.) 
Peninsula  and  Oriental  bteam. 

Ditto  New « , 

Rliyniney  Iron 

Ditto  ^ew 

RiodeJaneiruCltylmprovmts(Jjiai) 

150titi!7  per  cent!     Ditto  ., 

1600o|16j  pr  ccut[l!oynl  Mail  Steam 


is  per  cent 
il  per  cent 
11  per  cent 


7  per  cent 


»0O0OOi 
40000 
30000 
20000 
14200 

tN)6000; 
76000 
27282 
60OOO 
60000 
UOUOO 

S6000 

9000 
20000 
:iMiOO 


lOper  centpcottisti  AustralLtninvestnit  (Lim) 

(Smith,  Knight,  and  Co.  (Limited)... 

per  cent^Societe  Financiere  d'Egypt  (Lim).. 

5  per  ctntjs. African Mortgagettl)'ve8t.(Lim.) 

3  ^er  centpouth  Aufctr.ilian  Land,, 


ti  per  cent 
f  per  cent 
tO  pr  cent 
10  percent 
per  cent 


Submarine  'telegraph «, 

Ditto  Scrip 

Tc)egraiihCon8trucJ!Maiiilei(Lim) 
I'lusiA:  Agency  of  Austialasia  (Lim) 
Irust  »fc  Loan  Co.  of  Upper  C£.iada 
LnitcaKingd.TctcgrapbCu.  (Lim.; 

iUiiper  Assam  Tea  (Limited) 
!     Ditto    

.'Is  p  cent  Van  Dlemen'sLand 

'Sper  cent! Warrant  Fuiance  (Limited)  ." 

[VVttBt  India  ^  Pacinc  bteam  (Um 
I  per  centjW.  London  W  liarves  &  Warehouse 


26 
26 
10 
100 
10 
6 
6 
10 
10 
20 
60 
6 
10 
6 
Stock 
60 
60 
60 
15 
26 
26 
100 
Stock 
60 
20 
60 
26 
Stock 
1 
20 
10 
20 
6 
10 
10 
30 
60 
60 
20 


Paid. 


£    ■ 

10    0 

10    0 

10)    0 

100    0 

20  10 

8    0 

6  0 
10    0 

4     0 

22  10 

«    0 

3    0 

44    0 

100    0 

18    0 

7  10 
32  10 

2  10 

10    0 

2    0 

8  0 
10  0 
30 
25 
15 

3 
15 
20 
25 


Prio* 
'ershaifl 


15  16 
25  00 
66}  2i 
191 


10 
100 
100 
100  0 

29    0 

6  10 
10  0 
IB  10 
25  0 

9  0 

100  0 

2  10 

7  10 

8  0 
10  0 
20  0 

7  10 
14  0 


1  15 
10  0 

0 
0 
0 
0 
0 
0 
0 

2  0 
6  0 

25  0 
4  0 

26  0 
17  10 
10  0 


7  10 
6  0 


6 
30 

6 

4 

2  5 
10  0 


0  6} 
2 

12i 
«i 

21J  3J 
4  4 
2  < 
20  5 
90  4 

n'4i 

7Ui  70 
>  M 
9  10 

1  2 
U   5 

2  4 

18* 

3  4 
3  } 
9  11 

6"l0 
3ff  J 
01  7i 
294  9 
102  0 
102  U 
8  10 
< 

3  4 

Hi  1-3} 
II 

«i 
132  37 
i  I 
■Ji  4J 
4J  5i 
13  J 

5i" 
26  8 

7  9 
IGil 

ii'i 

4  6 

8  i 
6  7 
50  5 
■i  J 
3  6 

i  li 
n  2 

6i  7i 
H 

2  4 


2  10 
6  0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
26    0 


100 

4 

6 

1 

10 

2 

2 

20 

6 

10 

6 

100 

60 

60 

60 

16 

26 

22 

60 

loo 

20 
10 


100 

1 
16 

1 

6 

6 

7  10 
10  0 
28  10 
10  0 
20  0 
10    0 


i  U 
n  3 

10  12 

n  8i 
in 

Hi 
15  17 
4J 

OJ  4i 
1*  i 
J  1 


Hi  i 
40"50 

fi* 
1  J 


2  4 
8J  74 
34  J 
30  ti 

•H 

OilJ 
24  6 
7  8 
19  20 

I'JlJ 
123  23 

3"4 
4  14 
33  5 
65  66 

a 

121  4 
14  2 

■14  S 
11  i'4 


COORSE  OF  THE  EXCHANGES. 


Amsti  rd  tm  m. 

Ditto       

Rotterdam ...        ... 

Antwerp     

Brussels      

Hamburg 

Paris  

Ditto       

Marseilles 

Frankfort  on  the  Main 

Vienna       , 

Trieste       

Petersburg 

Berlin  

Madras       

Cadiz         

Leghorn     

Milan  

Genoa'        

Naples        

Palermo     

Messina 

Lisbon        

Oporto        

Rio  Janeiro  ...        , 

New  York ...       ... 


•Hme. 


short. 
3  ms. 


short, 
3  ms. 


Tuesday. 


Riday. 


Prices  negotlateaM  Prices  negotiated 
on  'Cliange.      ][      en  'Change^ 


11  15i 

11  ICj 

1 

11  16} 
11  ISj 
11  ISj 

11  18i 

11  19 

11  18j 

11  19 

25  374 

26  42i 

26  35 

25  87i 

26  42s 

26  35 

13    8 

13    8| 

12     8 

2J  10 

26  171 

26  10 

26  32j 

25  37} 

26  331 

25  35 

26  40 

ti  36 

1194 

1I9{ 

1I9| 

13  67J 

13  86 

13  65 

13  67J 

13  65 

13  66 

31 

SIJ 

31J 

6  26 

6  251 

6  2.'!1 

47i 

48 

471 

iH 

48} 

481 

26  824 

26  60 

26  75 

26  85 

26  90 

26  75 

26  85 

26  90 

26  70 

If  85 

20  90 

26  70 

2«  85 

26  90 

26  75 

26  86 

26  90 

26  75 

6!{ 

62 

61| 

6Ii 

52 

eif 

11  15t 
11  19 
11  !» 
26  421 
26  42i 
13  81 
26  20 
25  071 

25  40 
119J 
13  621 
13  62i 
31} 

6  26} 

48 

48} 

26  80 
26  80 
26  80 
26  80 
26  80 
26  80 
62 

62 


Cte  Comnum'al  Ctmes, 

yOREIGN   MAILS. 


Destination. 


Despatch  of  Next  Mall  from 
London. 


Australia  and  New  Zealand 

Brazils,  Buenos  Ayres,  Monte  Video,  I 

Cape  de  Verd  Islands | 

Cape  of  Good  Hope,  Ascension,  and  St  1 

Helena  j 

China,  Penang,  and  Singapore 

Falkland  Islands 

Gibraltar  

India    (Calcutta),    Ceylon,   and    Ionian 
Islands  

Ditto  (Bombay)  _ 


Malta,  Egypt,  and  Aden  . 
Hauritius  


Newfoundland 

Portugal,  by  Brazil  packet  

Ditto  (by  Pr.  S.  to  Oporto)  

Ditto  (by  Pr.  S.  to  Lisbon)   

Unite.l  States,  California,  Canada,  Ac.,  "i 

(By  British  packet) / 

Ditto  (by  United  States  packet)    

Ditto  (ditto) 

Ditto  (by  Canadian  packet!  

W.  Coast  of  Africa,  Madeira,  &  TenerilTe 
West  Indies  and  PaciIic(exceptBahama9, 

Cuba,  and  Mexico) 

Cuba  and  Mexico   

Dahamas  (yia  New  York) 

Dermuda  (via  Halifax) 


(via  Southampton  Feb.  20,  E. 

(via  Marseilles  ...  Jan.  26.  e. 

(By  British  packet)  Fell.  9,  m. 

(By  French  packet;  Feb.  23,  e, 

via  Devonport  Feb.  9,  x- 


/via  Soathampton  Feb. 
\via  Marseilles  ...  Jan. 

Feb. 

via  Southampton...  Jan. 
( via  Southampton  Jan. 
I  via  Marseilles  .-  JaiL 

{via  Southampton  Jan. 
via  M.arseilles  ...  Jan. 

J  via  Southampton  Jan. 

;  via  Marseilles  ...  Jan. 

J  via  Southampton  Feb. 

I  Tia  Marseilles  ...  Jan. 

Feb. 

Feb. 

Jan. 

Jan. 


4,  £. 
26,  E. 

9.  u 
26,  H 
26,  H. 
20,  E. 


2!),E. 
26,  B. 
20,  E 
26, 


N'ex>  Mail 
Dos. 


Fe').  19 
Feb.  13 
Feb.  4 
Feb.  22 

Feb.  27 

Feb.  2 
Jan.  27 

JaiLM 
Jan.  28 
Jan.  27 


Jan.  23 
Jan.  27 
Feb.  19 
Feb.  13 


2,  E.iFeb.  13 
9,  M.'Feb.  4 


(New  Y'ork)  Jan.  26,  *. 

(New  York) Jan.      ,  E. 

(New  York)  .»...,..  Jan. 

(Portland) Jan. 

Feb. 


.  Feb. 
.  Fi-b. 
.  Feb. 
,  Jan. 


Jan.  30 


30, 

E. 

.M 

31. 

K. 

Feb.  1 

23 

K. 

Feb.  3 

2, 

H. 

Jan.  28 

2, 

»L  Jan.  '28 

9, 

K.  Feb.  7 

2C 

E. 

Feb.  13 

MAILS  ABRI'VED. 
Lafest  Dates. 

On  January    18,    America,   per  steam     ship    Palmyra,    -via     Queenstown — ^New 

York,  Jan.  S. 
On    January    22.   Cape    of    Good  Hope,  by    steam    ship    Celt,    via   Plj-inoutk 

—Table  Bay,  Doc.  19 ;  St  Helena,  27 ;  and  Ascension,  31. 
On    January    22,    Auebica,    per  steam  ship  Allemanin,  via    Southampton— New 

Yoik,  Jan.  12. 

On  January  24,  Ahsbioa,  per  steam  ship  City  of  Baltimore,  Tin  Queenstown— New 
York,  Jan.  12. 

On    Jannary    25,    Ameeica,    per   steam  ship  Hansaa,  via  Quecnslonn— New  York, 
Jan.   14. 


a'verages  of  grais. 

The  following  is  a  statement  showing  the  quantities  sold  and  the  average  price  of 
British  com  (imperial  measure)  as  received  from  the  inspectors  and  oflicers  of  Ex- 
cise, conformably  to  the  Act  of  the  27tll  and  2Sth  Victoria,  cap.  87,  in  the  week  CDded 
Jan.  19, 1867  :— 

Quantities  Sold.  Average  Price. 

qrs    bush  e     d 

Wheat. 66,,^I15    6     62    3 

Barley 62.30.)    4    44    5 

Oats „ <*,175    4    2S     4 

COMPARATn-E  AVERAGES. 

The  following  is  a  comparative  statement,  for  the  corresponding  week  In  each  of 
the  years  from  1863  to  1866,  of  the  qnantities  of  lirit'sh  corn  sold  in  the  towns  from 
which  returns  are  received  under  the  Act  of  the  27th  and  28th  Victoria,  cap.  87,  and 
of  the  average  prices  as  ascertained  under  the  Act  6th  and  6tli  Victoria,  cap.  14,  so  far 
as  relates  to  1863  and  1884:— 


Corre- 
sponding 
week  in 

QcASTiTiES  Sold. 

AvEBAQE  Pricks. 

Wlicat.- 

Barley. 

Oats. 

Wheat. 

Barley. 

Oats. 

1S63 

1  361 

1  »«6 

I  lt«6 

qrs     bsh 
6s,004     1 
!)3,241    0 
78.211    2 
58,223    4 

qrs     bsh 
71,352    2 
74,'i71     6 
76,763    7 
67,209    4 

qrs     bsh 

l-.',»26    6 

13,774    3 

9.855    0 

9,406    1 

s    d 

47  10 
40  10 

48  10 
46     7 

s    d 
35    0 
SI  10 
28    9 
32  10 

•    d 
20    2 

18  10 

19  1 

22  10 

Jan.  26,  1867.] 
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CORN  IMPORTED  AND  EXPORTED. 
Ab  Aceonnt  showing  the  quantities  of  the  several  kinds  of  Corn  and  Meal  imported 
into  each  diTieion  of  the  United  Kingdom;  and  the  qmintities  of  British  anJ 
foreign  Com  and  Meal,  of  the  same  kinds,  exported  from  the  United  Kitigdom, 
in  the  week  ended  the  19th  Jan.,  1867. 


Quantities  Imported  into 

JQuantlties  Exported  frOE 
the  United  Kingdom. 

England 

Scotland 

Ireland 

The 
United 
Kingdni 

Hritish. 

Colonial 

and 
Foreign. 

Total 

Ex- 

ported. 

cwts 

316744 

183078 

1C8348 

58 

33877 

9712 

18599 

4373 

cwtB 
61351! 
14245 
11372 

4773 

1284 
4517 
5400 

cwts 
87286 
7084 

34030 

cwts 

4553S6 

204407 

179720 

68 

38650 

10996 

67146 

9778 

cwts 
12876 

iiso 

"l93 
38 

cwts 
4840 

'113 

cwts 
17716 

Barley  

1463 

Rye 

193 

43 

... 

... 

■•■ 

Total  of  corn,  ex-) 
elusive  of  malt.../ 

734794 

92947 

128400 

956141 

14467 

4953 

19420 

WTieatmeal  and  flout 

cwts 
23655 

"298 

"'  1 

cwts 
18918 

cwts 
2183 

cwts 
44766 

"29s 

""  1 

cwts 
4 
... 
214 

cwts 
960 

cwts 
954 

214 

Bean  meal 

Indian  corn  meal 

Bttdswhcat  meal 

...' 

Total  of  meal  

23954 

18918 

2183 

45055 

218 

950 

1168 

Total  of  com  and"i 
meal,  exclusive  of  V 
malt  ) 

75S748 

111865 

130583 

1001196 

I 

14685 

6903 

20588 

Milt  

qrs           qrs 

qrs 

qrs 

qrs 
1037 

qrs 

qrs 
1037 

COMMERCIAL    EPITOME. 

FRIDAY  NIGHT. 

The  demand  for  both  English  and  foreign  wheat  at  Mark  lane, 
to-day,  was  heavy,  and  prices  were  almost  nominal.  To  have 
eflfected  a  clearance  of  the  former,  Is  to  23  per  quarter  less  money 
had  to  be  submitted  to  by  the  factors.  The  transactions  in  all 
kinds  of  spring  corn,  as  well  as  in  flour,  were  limited,  at  last 
week's  currency.  The  imports  of  foreign  and  colonial  produce, 
this  week,  are: — 11,120  quarters  of  wheat ;  6,900  barley;  19,490 
oats ;  250  sacks  and  2,950  barrels  of  flour. 

At  Liverpool  and  Wakefield,  this  morning,  the  grain  trade  was 
heavy,  at  barely  stationary  prices. 

Rather  a  limited  business  has  been  transacted  in  the  Liverpool 
cotton  market  during  the  present  week,  the  total  sales  amounting 
to  only  42,210  bales,  of  which  the  trade  have  taken  32,190.  Spe- 
culators and  exporters  10,020  bales.  The  import  this  week  has 
been  16,460  bales,  the  actual  export  7,490  bales,  and  to-day's 
stock  is  estimated  at  478,290  bales.  Quotations,  with  few  excep- 
tions, remain  unchanged  from  Friday  last.  The  market,  to-day, 
closes  steady,  with  sales  of  8,000  bales,  at  firm  pcries. 

At  Bombay,  on  the  16th  iust.,  cotton  was  firm  and  active.  In 
the  previous  fortnight,  the  exports  were  nearly  20,000  bales.  The 
latest  telegraphic  tdvices  from  New  Fork  bring  the  price  of  mid- 
dhng  Upland  cotton  at  31J  cents  per  lb. 

Postal  advices  from  Bombay  are  to  Dec.  28.  Respectinar  the 
state  of  the  cotton  marktt  during  the  preceding  fortnight,  Messrs 
Nicol  and  Co.  observe  :^The  business  reported  during  the 
interval  since  our  last,  is  on  a  much  more  extensive  scale  than 
formerly,  but  owing  to  the  scarcity  which  still  exists — -the  present 
stock  being  small,  and  consisting  for  the  most  part  of  very  inferior 
stuff — the  bulk  of  the  transactions  are  for  foi  ward  delivery,  some 
contracts  in  new  cotton  (Oumrawuttee)  being  for  delivery  as  far 
back  as  two  months  hence.  All  kinds  of  cotton  have  been  dealt 
in,  the  largest  portion  of  the  business,  however,  is  confined  to  new 
Oomrawuttee,  old  Dhollerab,  and  sawginned  Dharvar.  For  the 
Oomrawuttee,  prices  ringing  between  2o7r8  and  290  rs  have  been 
paid  according  to  the  time  allowed  for  delivery,  and  DhoUerah, 
which  has  been  next  in  favour,  was  fold  at  from  25.5  rs  to 
260-70  rs.  Some  sales  are  also  reported  in  Compta  at  2G4  rs  to 
280  rs  ;  Vingorla,  260  rs  to  278  rs  ;  and  new  Hingunghat,  305  rs 
to  312  rs.  Sawginned  Dharwar  has  ranged  from  280  rs  to  305  rs, 
and  the  inquiry  has  been  good.  So  far,  however,  the  arrivals  of 
both  it  and  Compta  have  been  very  smiU,  and  sellers  generally 
have  contracted  at  20  days'  to  one  month's  delivery.  In  old 
Broach  and  Oomrawuttee  there  has  been  very  little  done,  only  one 
or  two  small  parcels  having  changed  hands  at  from  242  rs  to  260  rs 
for  the  former,  and  247  rs  to  250  rs  for  the  latter  description. 
The  selections  offering  in  old  cotton  have  not  shown  any  improve- 
ment. Dhollerah  and  Bhownugger  kinds  continue  to  be  a  good 
deal  mixed,  and  in  many  cases  also  the  quality  is  much  lowered  by 
the  presence  of  leaf  and  stain.  What  we  have  seen  of  Compta 
and  Vingorla  kinds  has  been  good,  but  the  Dharwar  so  far  is  not 
of  the  best — the  finest  of  this  cotton  is  still  to  be  received,  and 
will  be  quite  up  to  last  season's  standard.  The  new  cotton  is  not 
coming  into  ihe  Oomrawuttee  market  by  any  means  as  fast  as  at 
this  date  last  season  ;  next  month,  however,  we  look  for  full  sup- 
plies, about  whic  i  time  also  wa  expect  tUj  first  of  tUe  new  B.oac 


will  bogin  to  make  its  appearance,  and  from  all  we  can  gather,  it  is 
likely  to  prove  of  excellent  quality. 

CUKBENT  PKICES  of  (JOTTOK  at  BOMBAY,  Dec.  2S. 

C.  F.  I. 
M.irlvet  Value.        Exchange  28  OJd. 


Per  candy,  784  lbs. 


Broach 250 

DhoUera  270 

Oon>r,awuttee 2.5.5 

Xew  290 

Compta 280 

Hingunghat,  old 270 

New  310 

Vingorla  270 

Veravul   225 

Sawginned  Dharwar 300 


Freight  IJ. 
per  lb 
d 

8.58 

9.23 

8.84 
10.00 

9.56 

9.23 
10.54 

9.23 

7.76 
10.22 


Exports  of  Cotton  from  BoiiBAr  from  Jan.  1  to  Dec.  28. 

18m.  1865. 

Destination,  bales  bales 

Londou 20,921^  23,74.5J 

Liverpool    893,418     1,043,075 

Clyde 2,438     

.    l,066,820.i 
24,(546 

800 
3,714^ 


Total  GreatBritain 916,777t 

Continent    32,8644 

America 

China  4,322i 


Grpnd  total    953,964J  1,095,981 

Messrs  Liddell  and  Co.,  of  Alexandria,  write  as  follows  respect- 
ing the  cotton  trade  at  that  port  for  the  wtek  ending  Jan.  10: — 
the  unfavourable  weather,  and  the  irregularity  and  delay  in  tele- 
graphic communication,  caused  by  the  unsatisfactory  working  of 
the  cable  between  this  place  and  Malta,  have  much  impeded  busi- 
ness here  during  the  past  few  days.  Although  operations  have 
been  on  a  limited  scale,  we  are  unable  to  quote  any  decline, 
holders,  particularly  of  the  better  sorts,  continuing  very  firm. 
To-day's  prices  may  be  considered  : — Fair  open,  with  staple,  16Jd  ; 
fully  fair,  with  staple,  163d  to  17d;  good  fair,  with  staple,  IT^d 
per  lb,  f.o.b. 

Shipments. 

Great 

Britain.        Continent.         Total, 
bales.  b.ales.  bales. 

From  Jan.  1  to  7,  1867    5,147     ...       4,197     ...       0,346 

Previously  from  Nov.  1,  1866 61,672     ...     12,224     ...     73,896 


From  Nov.  1,  1866,  to  Jan.  7, 1867...     66,821 


16,421 


83,242 


Same  period  1865 43.748 

—         1864 86,285 


12,790     ...     56,538 

14,540     ...  100,825 

Steamers  sailed  within  the  last  fifteen  days — The  Sahara,  Dec.  29, 
1,242  bales;  the  Malta,  Dec.  31,  2,652'bales  ;  the  Lybia,  Jan.  2, 
1,208  bales ;  the  Tripole,  Jan.  8,  2,400  bales  ;  the  Albanian, 
Jan.  8,  1,017  bales :  the  Thetis,  Jan.  10,  1,892  bales.  Steamers 
loading — The  Idalia,  the  Dalmatian,  the  England,  the  Damietta, 
the  Danube,  the  Tiber,  the  Sidon,  the  ApoUo. 

By  telegraph,  we  learn  that  the  market  at  Alexandria,  on 
Thursday  last,  was  firm.  Fair  was  selling  at  16Jd  ;  good  fair, 
17;|^d  ;  and  gooff,  17|d  per  lb. 

'There  has  been  about  an  average  business  dsing  in  tea,  at  full 
quotations.  Advices  from  China  to  the  1st  inst.,  state  that  the 
total  exports  were  100,000,000  lbs.  La^t  week,  duty  was  paid  on 
1,500,238  lbs.     The  exports  were  only  132,440  lb.-. 

The  sugar  market  has  continued  very  quiet,  on  former  terms. 
Coffee  has  supported  previous  rates.  For  rice,  there  has  been 
scarcely  any  inquiry.     Jute  commands  extreme  rates. 

In  reference  to  the  state  of  the  jute  market  at  Ciilcutta,  during 
the  fortnight  ending  Dec.  21,  Messrs  Wattenbach,  Hcilgers,  and 
Co.,  observe  : — The  firmness  evinced  by  holders  at  time  of  depar- 
ture of  the  last  mail  has  disappeared,  as  the  slight  improvement 
in  the  home  markets,  which  we  noticed  in  our  last,  seeraj  not  to 
have  been  followed  up  by  a  further  advance.  Freights  having, 
also,  remained  against  exporters,  the  demand  has  been  slack,  and 
the  market  is  cleclininjj.  Supplies  from  all  districts  have  con- 
tinued on  a  moderate  scale,  but  we  have  still  to  contend  against  a 
paucity  of  high  class  fibre,  and  to  get  a  fjood  selection  is  as  difficult  as 
before.  We  quote  ordinary  to  fine  Scrajgunge  jute,  2  rs  14a  to 
4  rs;  Naraingunge,  3  rs  to  3  rs  8i  ;  Burdwan,  2  rs  3  2d  to  3  rs  4a; 
Dowrah,  2  rs  8a  to  2  rs  10a. 

The  silk  market  has  been  heavy,  at  drooping  prices.  The  ex- 
ports of  silk  from  China  to  the  20tli  December  last  were  29,500 
bales. 

Messrs  Aries  Dufour  and  Co.,  of  Lyons,  thus  refer  to  the 
prospects  of  the  silk  trade:— We  are  entering  the  new  year  under 
unfavourable  auspices;  manufacturers  having  been  unable  to 
make  sufH  lent  supplies  before  the  rise,  have  now  to  struggle  with 
a  consumption  which  is  reluctant  to  pay  ibr  the  silk  goods  an  ad- 
vance equal  to  the  rise  of  the  raw  material.  If  the  exceptional 
scarcity  of  thrown  silk,  the  extreme  slowness  of  production,  and 
the  favourable  effects  expected  to  result  fiom  the  Great  Exhibi- 
tion, lead  us  to  believe  that  high  rates  will  be  maintained  up  to 
the  new  crop,  we  must,  on  the  other  hand,  look  for  a  very  limited 
and  difficult  trade.  The  strong  increase  in  the  export  of  silk 
goods  in  1866,  has  been  obtained  only  by  heavy  sacrifices  on 
the  part  of  manufacturers. 
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Dbuvwues  through  the  Condition  House  for  the  last  Two  Yeara. 

1805.  I8(;«. 

Throwng     bales  1!),470     1K,770 

Raws  10,300     ..........  9,970 


Total  weight Itilogs     2,2r)0,onO     2,157,00(1 

Unconditioned    halos  11, 050     0,800 

Ditto  Idloga       591,000     342,000 

The  tniiifactiors  in  wools  hare  been  limited;  nevertbelees, 
prices  have  been  supported. 

Annexed  is  Messrs  Stewarl's  monthly  wool  report,  dated  Port 
Elizabeth,  Dec.  14: — A  large  tjuantity  of  wool  has  come  to  hand 
■ince  the  date  of  our  last  summnry,  and,  at  the  early  part  of  the 
month,  the  market  was  very  active,  and  prices  ruled  firm,  with  an- 
upward  tendency' for  superior  parcels;  sub-equcntly,  prices  gave 
way  a  little,  especially  for  grease  wool,  and  much  depression  was 
ftlt.  This  was  cwing  to  several  causes — wool  wascomiriij  forward 
freely,  and  large  arrivals  were  expected.  The  rate  of  exchange 
on  England  ruled  low,  and  there  was  a  scarcity  of  tonnage,  which 
advanced  freights.  During  the  past  week,  however,  a  change  for 
the  betttr  has  taken  place,  and  conjiderable  activity  has  been 
csusfd  by  the  arrival  of  the  Ocean  Steam  Ship  Company's  s.s. 
Ajax,  1,700  ton?,  from  the  ICastwart  seeking.  The  arrival  of  this 
vessel  was  most  opportune,  affording  shippers  a  favourable 
opportunity  of  saving  the  Februiiry  sales,  and,  as  the  will  take 
between  3,000  and  4,000  bales,  the  result  was  immediate  bu-tle 
and  excitement  in  the  shipping  business.  The  following  may  be 
quoted  as  current  rates  here: — Fine  fleece-washed  i-uperior. 
Is  2;d  to  Is  3^d  per  lb  ;  medium  to  good,  Is  Id  to  Is  2d  ;  heavy 
and  badly  got  up,  Hid  to  Is  Oid  ;  seedy  and  faulty,  lOd  to  Ud  ; 
superior  scoured  snow-white,  Is  Cd  to  Is  Tid  ;  handwashed  su- 
perior. Is  4d  to  Is  5d  ;  medium  to  good  ditto.  Is  Id  to  Is  2^i  ; 
inferior  seedy,  9Jd  to  lOd  ;  fine  unwashed  superior  light  and 
clean,  but  short,  7;fdto7fd;  shorthcavy,  7d  to  T^d  ;  ii.feiiorand 
seedy,  GJd  to  6:]d  ;  coarse  unwashed,  5d  to  5Jd  per  lb.  Our 
actual  exports  of  wool  this  mouth  have  been  light,  but  a  large 
quantity  shipped  this  month  by  Celt  and  Ajax,  which  clear  to- 
morrow, will  appear  in  next  monthly  returns.  Three  clearances 
only  this  month — all  to  London — viz.,  per  Aurora,  831  bales ; 
Crixea,  1,343  b.les;  and  Sarah  Black,  1,188  bales— total,  3, :>G-2 
bales  (789,5001b').  No  shipments  to  America  this  month,  and  no 
vessel  on  the  berth,  though  one  is  expected  from  Table  Bay,  to 
load  for  the  States.  Of  1,GG3  bales  offered,  1,017  bales  were 
withdrawn,  leaving  the  htma  fide  sales  Gt6  bales. 

Messrs  Moran  and  Co.  write  as  follows  respecting  the  market 
f '  r  indigo  at  Calcuta.  The  communication  is  dated  Dec.  22  : — 
We  have  again  to  report  a  considerable  business  done  in  indigo  by 
public  sale,  about  4,800  chests  having  passed  during  the  interval 
since  the  mail  of  the  7th  in.^t.  left  this.  By  private  contract,  very 
little  has  been  done,  as  will  be  seen  by  the  particulars  annexed. 
The  more  we  see  of  the  new  crop  the  less  satisfied  we  are  with  the 
quality  of  it.  We  find  a  large  proportion  of  limey,  defective,  and 
sandy  indigo,  and  a  scarcity  of  clean,  sound,  shipping  kind*,  and 
when  any  of  the  latter  de-cription  appear  at  the  public  sales,  they 
attract  great  competition  and  command  prices  in  proportion  to 
their  scarcity.  Up  to  date,  about  GO.OOO  maunds  have  been  dis- 
posed of;  prices  of  all  kinds,  excepting  sound  shipping,  are  five  to 
ten  rupees  cheaper  than  they  were  at  the  date  of  our  last.  Exports 
of  indigo  from  1st  November  to  evening  of  2Ut  December,  186G  : — 
To  England,  4,968  chests ;  to  Havre  and  Bordeaux,  2,001  ;  to 
Marseilles,  693;  to  foreign  Europe,  07  ;  to  America,  411;  to 
Gulfs,  &c.,  272— total,  8,312  chests. 

Rum  has  changed  hands  to  a  fair  extent,  on  former  terms. 
Copper  is  very  inactiv  .  Eine  Straits  tin  has  realised  86/  10s,  and 
Scotch  pig  iron,  53s  9d,  cash.  Lins.ed  oil,  36/  10s,  on  the  spot 
here. 

Tallow  is  rather  firmer  for  near  periods  and  rather  weaker  for 
the  last  months,  present  prices  being  41-)  to  44-3  3d  on  the  spot, 
443  buyers  January-March,  -i^s  to  44s  Sd  March,  443  to  443  3d 
April- June,  and  45s  3;l  October-December. 

The  following  statement  shows  the  public  debt  of  the  United 
States  on  the  1st  January,  1SC6  and  1867  :— 

1866.  1867. 

£  £ 

D»'rt  bearing  interest  in  coin 233,429,6(iO     280,098,150 

Currency 235,895,050     166,475,890 

No  interest  92,137,370     88,438,390 


Total 561,462,080     53.5,012,430 

Less  cash  in  Treasury    18,145,780     26,347,470 


Total., 


543,316,300     508,(J64,960 
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LIVERPOOL— Jan.  24. 
The  colon  market  has  been  quiet  throughout  the  week,  but 
holders  do  not  press  their  stocks  (or  sale,  and  former  quotations 
,  are  in  mo!t  mstances  supported.  Is'ew  York  advices  to  the  21st 
t  instant  quote  middling  at  34J  tents,  costing,  to  sell  in  Liverpool. 
I  isa  per  lb.  In  Sea  Iilend,  a  l.irge  bu-iness  has  again  been  done  ; 
1  bat  the  choice  i«  so  ample,  that  buyers  nave  obtained  an  advan- 
I  tage  ot    Id  per  lb.     In  American,  the  sales  have  been  to  a  fair 


amount,  without  change  in  price  in  the  current  qualities. 
Brazil  is  in  sttady  demind  at  formT  quotation?.  Egyptian  con- 
tinues abundantly  oHerod,  and  barely  supports  lafct  we:-k'8  prices. 
Smyrna  has  declined  ^d  per  lb.  The  business  in  East  India  con- 
tinues limited,  with  occasional  sales  at  partially  lower  rates  ;  the 
demand  having  rather  increased  the  paat  two  days,  more  fiiranets 
is  manife'tcd,  ar.d  prices  close  at  about  last  weeL's  quotations. 

The  transactions  lo  arrive  ha'^e  been  numerous;  ti.e  latest 
quotations  were.  New  Orleans,  basis  of  middlinif,  ship  named, 
14;,*d  per  lb — Broach,  fair  meichants,  at  eea,  lid;  ship  named, 
lOJd ;  guaranteed  fair  merchants,  ship  named,  Ud — Diiolleiah, 
fair  mercliants,  December  sailing,  lid — Dharwar,  fair,  at  ses, 
li^ld  ;  Overland,  February  sailing,  121  d  ;  and  Bengal,  fair  new 
mercbant?,  December  or  January  shipment,  8d ;  February  ship- 
ment, 8d  per  lb. 

The  sales  of  the  week  amount  to  42,210  bale',  including  2,230 
on  siicculation,  and  7,790  declared  for  export,  leaving  32,190 
bales  to  the  trade. 

Friday  Morning,  Jan.  25. — The  sales  to-day  will  probably 
amount  to  about  8,000  bales,  Nfiih  a  firm  market. 

rBICI53  CURRF.ST. 


Doticrlptloiu. 

.Sea  Isliuid 

Upland    

Mobile _ 

New  Orleans 

Pomambaco  ..,., ...... 

Bahia,  «fcc. 

Maranham 

Egj'ptian    

Smyrna  

W.  India,  .fee.    

Peruvian 

Sural — Gin'd  Dharwar 

Uroach 

Dhollerah    

Oomrawuttee 

Mangarolo  

Coniptah 

Madras  -Tiimlvelly ... 

Western 

Bengal 

China .._ 


Ord. 


per  111 

n 

13} 
Mi 
13» 


9J 


105 
lOJ 

loj 

10 
lOJ 


MIL 


per  Jh 
i 
23 
14! 

^ 
15J 
13.1 

iof 

125 
14 

it 
11 
11 

10} 

11 
i'i 

n 


per  lb  per  lb 


Fair.   Good 
Fair. 


d 

27 
If 
lli 
Ml 

n} 
I'l 

15| 

111 

Ui 
J5j 
13 
1: 


16 

15J 

161 

12} 

irj 

15} 

13J 

l-'i 


12}  (  m 

13  12} 


115 
12} 

11} 
12 
Sf 
10} 


12} 
12} 

12} 
9 
11 


Good. 


Iti} 
1; 

i'i} 

Ui 

10 

14 
12! 
12} 
12} 

13 

12} 

l-'i 

0} 


per  lb  per  It) 


13} 

IS 

16} 

12} 

13} 


-  8amf  period  1866^ 
Mid.     Fair.  Good. 


per  IL 
d 
33 
V>i 
19} 
19j 
20 
181 
20 
21 
IS 

I'M 

l»i 

u 

14 
14 
13} 
14 


11} 


per  tb 
d 
39 
20} 
•JO} 
21 
20} 

1"} 
20} 
~~' 
17" 
20} 
20} 
17} 

;7 

17 

16) 

1.',} 

16} 

1'} 

17 

12} 


per  lb 
d 

eo 


22 

20} 

21 

25 

18 

21} 

21} 


PRICES  CURRKNT.— Jaudahi  27, 

1865. 

Ord. 

Hid. 

Fair. 

Good 
Fair. 

Good. 

Fine. 

— Sani 
Mid. 

per  lb 
d 

40 

27} 

27} 

27} 

25} 

27} 

27 

27 

21} 

26 

27 

17} 

I?l 
17} 
17 
17} 

15} 

a  period 
Fair. 

1863^ 
Good. 

Descriptions. 

per  lb 
d 
40 
20 
20 
20 

i'6 
12 

12 
11 
11 
11 

"s 

per  lb 
d 
44 
23} 
23} 
iH 

!2 

22} 

22} 

22 

13 

22 

22} 

14 

14} 
13} 
13 
13 

14 

9 

Iier  lb 
d 
50 
25 
2-} 
26 
23} 
22} 
23} 
23} 
23} 
1-5 
■i3 
23 
17 
18 
18 
16} 
16} 
17 
16 
17 
lu 

13} 

per  lb 
d 
tS6 

24 

23 

24 

24 

2.5 

16 

24 

24 

17} 

19 

18} 

18 

17 

\U 
17} 
10} 
14 

per  lb 
d 
64 

24} 

24 

24} 

24} 

25} 

18 

23 

25 

18 

5^* 

13} 

i?» 

18 
11 
11} 

per  lb 
d 
74 

25} 
24} 

21 

26} 

19 

20 

SO 

20 

18} 

i'l} 

16 

per  lb 
d 
44 

... 

28 

11' 
28 
27} 
22} 

2';} 

23 

24 

23 

23 

21 

22 

23 

21} 

16} 

1'} 

per  lb 
d 
U 

Upland 

... 

Bahia,  &c 

Maranhain 

Do.  Saw^inned 

Egyptian    

29 

28} 

W  India,  &C. 

24 

30 

Sural— Broach  

Ginned  Dharwar  ... 

29 

Madras — Tintievelly... 

.» 

China  

... 

lurottTs,  Exports,  Coksumption,  Ac — 186' 


Imports  from  Jan.  1 
to  Jan.  24. 
Descriptions.  1866  1867 

bales  bales 

American  12i7e9     ...      44041 

Brazil,  Egypt,  .fee.  640f4    ...      6;;s53 

East  ijiUia,  Chiua,  and  Japan...      60664    ...      133r3 


Exports  from  Jaiu  1 

to  Jan.  24. 

1866  18G7 

bales  bales 

12082   ...      si-ie 

liSOO    ...        4774 
02981     ...      27679 


Tolal  238547 

Stock,  Jan.  24. 

Um  1S67 

bales  bales 

424460    478300 

Tho  above  figures  show  : — 


60913 


41029 


121272 

Consumption  from  Jan.  1  to  Jan.  24. 
1866  1867 

bales  bales 

146800    M 133600 

Bale!. 

A  decrease  of  import  compared  with  tho  same  date  last  year  of  127,280 

A  d  crease  of  quantity  taken  for  consumption  of  13,200 

A  decrease  of  actual  export  of  19,700 

An  increase  ot  stock  of  , •      53,840 

In  speculation  there  is  an  increase  of  3,050  bales. 
The   imports,  this  week,  have  amounted  to  16,461  bales.       Th« 
actual  exports  are  7,4U0  bales. 


IiO>nDON— Jan.   25. 
Annexed    is  a  portion  of  the  circular  issued  this  week  by  the 

London  Cotton  Brokers'  Association : — 

(Jur  market  has  been  very  quiet  all  the  week,  but  prices  gene- 
rally have  been  well  maintained.  There  was  a  slight  dijp.'sition 
to  accept  lower  rales  on  Monday  and  Tuesday,  but  durinjf  the  last 
two  days  the  tone  has  been  firmer ;  some  considerable  purchases 
for  arrival  have  been  made,  and  prices  close  much  on  a  par  with 
our  quotations  of  last  Thursday  evening.     Telegraphic  advices 
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from  New  York  to  the  2l5t  Jaiiuaary  quote  middling  Uplands  34  J 
cents.     Gold,  137. 

PRESENT     QUOTATIONS. 

Fair 
Mid.  Fair.        to  Gof^i  Fair, 
per  lb  per  lb 

d 


Snr&t — f^Wfclnned,, 

Broach  - lOj 

Dhollora   H'i 

Oomrawattee  10^ 

Mangaroie 10 

Comptah   IC'^ 

Midras — Bourbou  Seed    ... 

TinnivcUy 8i 

Northern  &  Western      85 

Coconada  

Coimbatore  &  Salem    ... 

3clnde    

Bonsai  

Hanj;oon    

China 

Japan 

West  iDdia,  &c 10} 

BrazU llj 

Smyrna  ami  Greek 10 


Ord.  to  Mid. 

per  Ih 

d         d 


11 
11 
11 

10;- 
lli 

"9 
9 


12 

m 


i-'i 
m 

lis 

111 

Hi 

iij 

10} 

10} 


8 
8} 

n 


14 
15 
11 


d 
1! 

12 

124 

12 

Hi 

12J 

i'l 

UJ 
!»t 
111 

9 
10.J 

15 

loj 

UJ 


d 
@  1.3} 
12) 
12} 
12} 
12 
lij- 

ii' 
12 
10} 

Hi 

n 

Si 
9} 

11 

16} 

m 


Good  to  Fine 
per  11) 
d         d 
..    14  @  ... 


12} 
125 
l-'J 


12} 
12} 

12} 
9} 
9} 

10 

lit 

18 
17 
12{ 


24} 

IS 

IS 


Sales,  to  arrive,  510  bales  Broach,  at  lOid  lo  lOJd,  December 
shipment,  guaranteed  fair  ;  2.30  bales  Dhi  llerab,  at  1  Id,  December 
shipment,  guaranteed  fair ;  2,550  bales  Bengal,  at  7Jd  to  Sjd, 
guaranteed  fair  and  good  fair  old,  October,  December,  and  8d 
January  and  February,  guaranted  fair  new  ;  570  bales  Western, 
at  lOJd,  November  shipment  and  ship  named,  guaranted  fair  ;  400 
baits  Scinde,  at  8d  to  8jd,  November  to  January  shipment,  gua- 
ranteed fair  new — total,  4,'2bO  bales. 

iMPOBTS,  Delivekies,  and  Stock  op  East  India,  China,  and  Jap  as 
Cotton  in  London. 


Burat  & 

Bengal  & 

China  & 

Scinde. 

Madras. 

Kangoon. 

Japan. 

Total.* 

bales. 

bales. 

bales. 

bales. 

bales. 

Imports,  Jaa  1  to  Jan. 

24,  1867         

2669     .. 

1215     .. 

.      4303 

_.              _ 

1866            fl     ... 

24338     .. 

629     .. 

.    255.37 

^              __ 

186,^      3122    ... 

11!S8    .. 

14.37    .. 

.      6749    . 

.    24599 

DeliTerod,Jaii.ltoJan.24,1867      1780    ... 

7251    .. 

2783     .. 

812    . 

.     13517 

».              — 

1366        834     ... 

90n    .. 

2301     .. 

3     . 

.     13'34 

_              .. 

1865        61,0    ... 

6643    .. 

1477    .. 

35-28    . 

.    12336 

;;999    ... 

36;S6     ... 
40il9     .. 

1093S    ,. 
2.532     .. 

G42     . 

322    . 

—               1806 

2535    ... 

.    4ii774 

—              1866 

12.J64     ... 

62165     .. 
other  liiiids 

24931    .. 

10491    . 

.  1-Jl32» 

•  Including 

Cotton  Afloat  to  Europe. 

Coast,  for 

Forei^'U 

Total 

Total 

London.    Livrrpool 

orders. 

ports. 

1867. 

1866. 

From 

bales.           i^flifs. 

bales. 

bales. 

bales. 

bales. 

Bombay  

200  ...      82319 

..      ...     ... 

S941  ... 

SS960  ... 

278884 

805  ...        82S1  . 

4149 

8962 

14010  ...      27549  . 



975  '.'.'. 

90S0  ... 

6124  ... 

8S62  ... 

41569  ... 

1250 

Madras 

Calcutta  

35331 

Cevlon  and  Tuticorin 

40210 

Chira*   

1388 





138J  ... 

•  2  riouis  each. 
18C7 

..» 

... 

29514  ...     118694  . 
78310  ...    304711  . 

.".'    2430  .'."." 

1910  ... 
9214  ... 

155079  ... 

1866 „ 

391751 

NEW  YORK— January  8. 
There  has  been  a  good  demand,  chietly  for  export,  and  generally 
at  full  prices.  Yesterday,  the  tone  of  the  market  was  quiet,  and, 
in  eome  instances,  prices  slightly  favoured  buyers.  Our  previous 
quotations,  though  barely  maintained,  are  repeated.  The  sales  for 
the  three  days  aie  9,000  bales.     We  quote: — 

JiEW  ioRK  Clas.sikication.  New  Orleans 

Uplttiid.  Florida.  Mobile.        and  Texas. 

c  c  c  c 

Ordinary  per  lb    31      31      31    C2 

Good  orJiuary 33       33      33J  34 

Low  Middling 34}    34}     SJ     35} 

Middling    85J     35}    SB     36} 

Good  middling 3S       38       39     40 

The  receipts  have  been  from — New  Orleans,  2,22.') ;  Savannah, 
2,618;  South  Carolina,  412;  North  Carcbna,  614;  Virginia, 
1,514;  per  railroad,  1,624  bales— total,  9,007  bales.  Total  im- 
port since  1st  in-it.,  14,687  bales  ;  total  import  since  Ist  September, 
240,635  bales.  Export  from  l^t  to  8th  January,  1867,  7,059  bales, 
against  8,612  bales  in  1866.  Exoort  fiom  September  1,  1866,  lo 
January  8,  1867,  119,698  bales. 

180(5.  1 8C5. 

bales.  bales. 

Total  receipts  at  all  the  porta  as  per  table  ...     754,005     904,217 


Export  to  Great  Britain 242,535 

. —        Fraooo    26,989 

—  North  of  Europe    11,G18 

—  other  Europe,  &c 8,904 


384,9.52 

33,7;!2 

8,975 

4,279 


Total 279,040     431,933 

Total  shipments  to  northern  porta    524,034     412,125 

Stocks  on  hand   , 500,105     469.720 


MAEKETS  IN  THE  MANUFACTURING  DISTRICTS. 


The  tranaactions  in  goods  in  the  manufacturing  districts,  this 
week,  have  been  very  moderate,  yet  prices  have  ruled  steaiy. 
The  sale  for  iron  has  not  improved.  Coals  have  sold  at  high 
quotations. 

Manchester,  Jan.  24  — We  have  again  to  report  a  very  gloomy 
market  for  all  kinds  of  goods  and  yarnt  ;  the  firmer  tone  reported 
at  the  date  of  our  last  did  not  long  continue,  as  it  was  bas:  d  entirely 
upon  a  el'ght  improvement  in  the  Liverpool  cotton  market,  which 
was  not  maintained.  Prices  are  still  against  producers,  thoujjh 
the  business  in  progress   is  not  sufficient  to  test   the  rates  that 


would  be  taken,  and  though  short  time  ha.s  been  le-oried  to  of  late 
in  some  districts,  stocks  must  be  accumulaiing  rapiJIy,  as  th« 
buving  has  been  on  the  most  limited  scale.  Notwithstanding  the 
1  mited  buying  for  some  time  past  for  the  Iiidia  and  China 
markets,  the  exports  hence  continue  on  a  large  scale,  which  shows 
that  many  producers  are  tempted  to  consign  rather  ihan  accept 
the  unrtmunerative  prices  ofToing  in  this  market. 

CoMPAnATivK  Statk.vkst  of  the  Cotton-  Ttiadk. 


Pric«    j  Price  I  Pr<ce  |  Price  |  Price  t  Price 

Jan. 24,  |  Jan.  \  Jan.  ,  Jan.  i  Jan.  j  Jan. 
1867     !  1866  !   18l!5  '  1.S64  1  1S63  |  1802 


Raw  Cotton'.  a  d 

Upland  f.iir perlb     1  4J 

Ditto  good  fair 1 

Pern^nibuco  fair 1  3b 

Diito  good  fair '    1  4 

No.  40  Mui.K  Yaks,  fair,  2nd(iuality '    1  7? 

No.  SO  Water  Tivist,  ditto  1  7i 

2e-in,  66  reed,  Printer,  29  yds,  4  lbs  2  oz      7  9 

27-in,  72  reed,       ditto       ditto  5  lbs  2  oz!    9  7} 
39-in,  60  reed.  Cold  End  Shirting?,  37}; 

yards,  8  lbs  4  oz 1  13  0 

40-in,  66  reed,    ditto,    diUo,    8  lbs  12  ozl  15  1} 

40-ln,  72  reed,    ditto,    ditto,     9  lbs  5  oz    17  6 
39- in,  44  reed,  Red  End  Long  Cloth,  361 

yards,  9  lbs  '  12 


4}; 


11}' 

0}! 


11  i 

10}    2    7  ' 
0    10    4} 

3    12  10}i 


;i7  4}  10 

|19    4}U 
:21    4}12 


7}  !l6    3  hn     3 '21     6  117    4}l  9    7J 


Bkaufobd. — Tne  buoyancy  that  marked  the  tirst  few  wool 
markets  of  the  new  year  has  quite  disappeared.  A  few  of  the 
scarce  wools  which  are  still  required  by  spinn'  rs  for  their  current 
contracts  maintain  their  value  pretty  well,  but,  spenkinj  generally, 
prices  have  declined  about  lOs  a  pack,  from  the  extreme  late  rates. 
The  inquiry  for  yarns  is  more  limited  both  from  home  and  export 
buyers.  There  is  a  sluggish  demand  for  piece  goods,  and  prices 
are  only  maintained  by  the  dearnefs  of  wool  and  cotton  warps. 

IIdDdersfield. — Only  a  small  amount  of  business  has  been 
transacted.  The  attendance  of  buyers  has  been  limited,  and  re- 
presentatives of  Urge  wholesale  houses  from  «  distance  have  been 
few.  The  parcels  disposed  of  are  small,  and  business  has  generally 
bten  restricled  to  sales  of  goods  of  different  descriptions  lequired 
to  supply  immediate  wants. 

Lei;d8. — The  flax  trade  keeps  rather  quiet.  Prices  of  threads 
and  yarn  are  firm,  as  there  is  a  hardening  temJency  in  iLo  quota- 
tions (or  the  raw  material. 

Ecciidale.  -The  manufacturers  of  flannels  are  tolerably  well 
employed,  and  stocks  of  goods  in  their  hands  ure  not  larger  than 
is  usual  ^t  this  period  of  the  year  ;  but  ttie  public  markets  here 
continue  rather  dull.  A  moderate  business  is  doing  in  wools  at 
last  week's  prices. 

Nottingham.— In  the  hosiery  business  the  home  trade  for 
spring  orders  remain  quiet,  but  there  is  an  increased  demand  for 
winter  goods.  The  foreign  trade  is  not  quite  so  active  as  it  has 
been.  In  yarns  there  is  a  decidedly  downward  tendency,  some 
houses  asking  Is  per  101b  bundle  less  than  last  week.  The  lace 
trade  is  steady,  but  quite  the  usual  amount  of  business  doing  for 
the  lime  of  year.  There  are  a  few  orders  in  from  Germany  and 
New  York. 

Newcastle-on-Tyne. — Crystallised  soda  is  still  obtainable  at 
51  lOs  per  ton  gross  for  prompt  delivery.  Some  parcels  of  cream 
brown  caustic  soda  which  are  in  the  market,  are  now  offered  at 
advantageous  terms. 

Birmingham. — In  the  foreign  department  the  symptoms  of  re- 
action are  very  slight,  the  merchants  are  keeping  back  order.-",  and 
will  in  all  piobability  continue  to  do  so  to  a  certain  extent  until 
much  of  the  indebtedness  of  long-standing  by  various  foreign 
markets  is  removed.  A  little  more  business  is  being  done  by  the 
houses  which  are  connected  with  the  German  trade. 

Shf,ffieLd — Tbe  season  orders  from  Canada  are  light  as  yet, 
but  tlie  advices  are  moderately  satii-ftctory.      The   home   markets 
are  yielding  fewer  orders  man  usual  at  this  usu-iUy  dull  season  of 
the  year. 

VVoi.vEEllAMrTON. — A  few  orders  have  been  given  out  for  the 
various  kinds  of  merchant  iron,  but  so  far  the  renuotion  of  prices 
bus  given  but  slight  stimulus  to  the  demand  for  iron. 

Dundee. — Some  considerable  transactions  have  recently  taken 
place  in  Archangel  flax  on  the  spot,  whereby  stocks  have  been 
very  much  reducef,  and  for  the  higher  qualities  advanced  prices 
are  now  required.  There  has  also  been  some  inquiry  for  medium 
qualities  of  fresh  Riga  flax.  Jute  has  been  in  imijiovert  request, 
partly  in  consequence  of  tbe  unfavourable  advices  from  Calcutta. 


C  0  R  M. 


AMERICAN  GRAIN  AND  FLOUR  MARKETS. 
New  Yobk,  Jan.  8. — A  brisk  homo  demand  has  prevailed  for 
State  and  Western  flour,  at  gradually  improving  prices,  in  part  on 
speculation.  The  trade  have  bought  freely.  For  coastwise  ship, 
ment  there  has  been  a  fair  business,  but  the  export  trade  con- 
tinues quite  insignificant,  in  the  absence  of  margins.  "We  quote  : — 
State,  superfine  brands,  |9.75  to  |11  per  bushel;  State,  extra 
brsi.ds,  §11.15  to  ,|12  ;  State,  choice  brands,  $12.10  to  §13  ;  Ohio, 
common  brands,  §12,10  to  §12.95  ;  Ohio,  lancy  brands,  §13  to 
§13.55;  Ohio,  good  and  choice  extra  brands,  §13.10  to  §14.50 ; 
Michigan,  Indiana,  Wisconsin,  &c.,  §9.7.5  to  §14.35;  Genesse,  extra 
brands,  §13.10  to  §15;  Misrouri,  §12.25  to  §17.  Southern  flour  is 
in  light  stock,  and,  with  a  fair  demand,  prices  have  advanced  50 
to  60  cents;  sales,  1,300   barrels,   closing  at  §12  to  §14.25  for 
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common  to  good  brands,  and  ftI4  30  to  $17  fur  fincy  nnd  extra. 
Rye  flour  is  10  to  15  cents  higher,  with  soles  of  1,500  barrel?, 
cloBing  at  ^6.90  to  ^8.15.  The  maikoi  for  some  spring  wheat  baa 
undergone  a  sli:.'ht  impmvemcnt,  corresponding  with  tho  rise  in 
the  gold  premium — say  1  to  2  cents — but  the  increased  demands  of 
holders  h:i8  opciutcd  to  check  business.  The  wheat  crop  of  1866, 
cxohisivo  of  the  Pacific  States,  is  set  down  at  153,0-15,000  bushels 
by  the  Comrai^^ioner  of  Agricnlture,  or  an  increase  of  5,000,000 
over  that  of  1865.  The  sales  are  75,000  bushels,  at  <t,2  for  rejected 
spring,  $2.25  for  No.  .'5  Milwaukee,  $2.40  to  |2.43  for  No.  2  ditto, 
,j|2.90  for  white  and  red  winter  Canada,  and  $2.58  for  No.  3  Mil- 
waukee. There  has  been  a  continued  fuir  demand  for  corn,  both 
for  export  and  home  use,  and  prices  have  improved  about  5  ctnts 
sincfl  last  Friday;  sales,  250,000  bushels  ;  yesterday's  tranf actions 
at  ttl.20^  to  $1.21  J  for  mixed  W  estera  in  store,  closing  at  $1,213- 
to  $1.22,  afloat. 

Stocks  of  Floue  and  Grain  in  New  York — Jan.  1. 

186G.  18C7. 

Wostem  and  state  flour bbia        703,252     630,370 

Canadian  flour    22,806     3,200 

Southern  flour   28,250     17,359 


Total  flour 754,302  650,929 

Wheat bush  2,910,108  2,678,511 

Corn   4,101,76-1  4,715,908 

Ryo 518,448  777,828 

Barley 1,009,807  2,540,525 

Oats 2,946.862  3,479,384 


at  nominally  last  week's   prices,  though  the  tendency  has  been  \ 
rather  in  fnvour  of  buyers.     The  few  reported  sales  are  as  follows :  | 
Wheat — Three  arrived  cargois:  Ghirka   OJessa,    60s  to  ClsSd;' 
Taganrog,   5"8   per   492  lbs.     On  passage  :  Salonics,  558  6d  per 
480Jb-'.     Maize — Mazagan  on  passage,  403  6d  per  480  lb«.     Bar- 
ley— Azow,  to  be  shipped,    28s  per  400  lbs.     Linseed  very  quiet, 
and  prices  for  distant  shipment  rather  lower.     Calcutta,  January- 
February  shipment,  is  quoted  at  63s  6d  to  643  per  410  lbs ;  Black 
Sea,  ou  passage,  663  to  66i  6d  per  424  lbs ;  Calcutta,  on  the  spot, 
68s   per  410  lbs.     Cottonseed — On   the   spot   and  near   at  hand, 
firm  at   late   prices.     December  shipmect,  8/    12s  Gd  to  8/  15s  ; 
January  shipment,  8/  53  to  81  10s  pcy  ton. 

The  London  averages  announced  this  day  are  : — 

qrs.         g     d 

Wheat 2044  at  66    2 

Barley 213        46    4 

Oats 313         20    4 

Ship  Arrivals  thi3  Week. 
Wheat.         Barley.  Malt, 

qrs.  qrs.  qrs. 

English  &  Scotcll      350    1260     680 

Irish ^       


Foreign 11120 


6300 


Oats. 

qrs. 

"90  '. 

Flour 
Mcks 
1080 

10940  . 

t 

250 
2960  brla. 

PRICES  CURRENT  OF  COUX,  &c. 


Total  ffrain 11,507,989     14,192,150 

Export  of  Breadstuffs  from  the  United  Staes  to  Great  Britain  ana  Ireland, 
since  September  1, 1866. 


From— 

New  York Jan.  8 

New  Orleans Dec.  29 

Philadelphia Jan.  5 

Baltimore  C 

Boston    5 

OUier  Ports  (California,  &c.)    ...  a 


Total,  1866-G7  . 
Total,  1865-60  . 


Increase... 
Decrease 


Ftour. 


bbls 

43677 
291 


3519 
17130 


64617 
83522 


Total,  1864-65 

Total,  1863-64 


64046 
5207S0 


MeaL 


bbls 
416 


3432 


Wheat. 


bnshels 
:J3G080 


1447412 


178*!837 
1013051 


773786 


1323595 

6795609 


Com. 


bnshels 
2656766 


71715 

40894 


9262 


2778637 
2512660 


56933 

240220 


To  TUB  Continent. 
Floor.  Whcftt. 

From—  bbls  bush 

New  York Jan.    8        IHH    

Other  Porta  to  latest  d-^ies  16    , 


Total,  1866-67.. 

—  186!-<i6.. 

—  1861-65.. 

—  1863-64.. 


1369  

2425  56;557 

9969  (185-_'l 

26234  144188 


Corn, 
bush 
4060    . 
500     . 

4.360 
ti793 

54i!3 


Rye. 
bnsh 
24813 


24813 

9S3S4 


Wheat— English,  Old  white eS 

red 65 

English,  white,  new 65 

red.  new 58 

Danzis?  and  Koeiiigsbcr^,  high 
mixed  72 

—  —  new  66 
Rostock  and  Wismar,  new  &  old  €9 
Ste  tin,  Stralsund,  and  Wolgast  67 

Marks  and  Mecklenburg 

Danish,  Holstein,  A  Brunswick  ... 

Rhenish  and  Brabant  64 

8t  Petersburg,  suft... per  496  lbs  61 

American  and  Canadian,  red 

Odessa  and  Sea  of  Azoff,  soft, 

per  496  lbs  59 

Egyptian.  Saidi per  480  lbs  ... 

Barley — English  matting,  new  46 
Scotch  malting  44 

—  distilling 

—  grinding 

Foreign  malting   

—  distilling,  per  54  lbs ... 

—  grinding   

OJessa  and  Danube,  per40Ulb8 

Beans— English    

Dutch,  Ilaiioveri.in,  and  FYench 
Egyptian  &,  Sicilian,  per  480  lbs 

Peas — English,  white  boiler8,n<  w 

—  grey,     dun,    and 

maple 

—  blue 

Foreign,  white  boilers,  old 

—  feedhig  


43  47 

46  58 

42  44 

39  41 


Oats— English,  Poland  &  potato  26 

—  white,  feed  24 

—  black 23 

Scotch,  Hope'own  and  potato...  27 

—  Angus  and  Sandy    26 

—  common 25 

Irish,  potato 28 

—  White  fe-d 26 

—  Back    24 

—  Light  Galway 

Danish 24 

Swedish  24 

Russian   23 

Dutch  and  Hanoverian 24 

Kte — English gg 

Tares — English,  winter per  qr  ... 

Foreign,  large,  spring 40 

Indian    Corn,    per    480    lbs 

American,  whi'e   40 

—  yellow  and  mixed ...  38 
Galatz,    Odessa,    and    IbraiJ, 

yellow 3j) 

Flour,  per  280  lbs— Town  made 

delivered  to  the  baker 54 

Country  marks 43 

French  and  Belgian 4^ 

American  and  Canadian  fancy 

brands  per  190  lbs 3^ 

Aniericau    superfine    to  extra 

SQperfine 34 

American  common  to  fine  ...,.]  32 

—  heated  and  sour 30 

Oaixeal— Sc.-tch,  floe,  per  ton  X17| 

—  —      round   17 


LONDON    MARKETS. 


STATE  OF  THE  CORN  TRADE  FOE  THE  WEEK. 
Mabk  Lane,  Fbidat  Evening. 

Owing  to  the  severity  of  the  weather,  very  little  English  wheat 
has  been  received  up  to  our  market  this  week.  The  show  of 
samples,  wholly  by  railway,  ha?,  therefore,  been  limited.  Never- 
theless, the  trade  has  ruled  heavy,  at  almost  nominal  quotations. 
The  imports  of  foreign  wheat  have  been  seasonably  good  ;  but  the 
supply  brought  forwaid  1  as  not  increased.  Sales  have  progressed 
slowly,  but  without  any  concession  in  price  on  the  part  of  the 
importers.  We  have  been  fairly  supplied  with  both  English  and 
foreign  barley,  for  which  the  inquiry  has  been  in  a  6luggi.sh  state, 
at  last  week's  currency.  We  kave  no  change  to  notice  in  the 
value  of  malt,  the  supply  of  which  has  been  seasonably  good. 
Fine  dry  oals  have  realised  extreme  currencies  ;  but  heated  sam- 
ples have  met  a  slow  inquiry,  at  barely  late  rates.  Beans  and 
peas  have  commanded  scarcely  any  attention.  The  flour  trade 
has  been  verj'  quiet. 

High  prices  continue  to  be  demanded  for  all  kinds  of  wheat  in 
the  leading  continental  markets.  In  the  value  of  barley  and  most 
other  articles,  very  little  change  has  taken  place.  The  exports  of 
produce  from  Americi  are  very  limited. 

The  Scotch  markets  have  been  very  scantily  supplied  with  all 
kinds  of  produce.  The  trrtde,  however,  has  bten  somewhat 
heavy,  on  former  terra?.  In  IreUnd,  wheat,  birley,  ontp,  and 
most  other  articles  have  moved  cfT  slowly,  at  about  stationary 
prices. 

The  few  samples  of  F,nglish  wheat  on  sale  here,  ta-dav,  were 
wholly  neglected,  and  to  have  forced  sales,  a  reduction  of  from 
Is  to  2s  per  qnarter  must  have  been  submitted  to  in  the  quota- 
tions. Foreign  wheat  was  nominal  in  value  ;  whilst  all  other 
kinds  of  produce,  including  flosr,  were  heavy. 

Mr  George  Dornbusch  thus  roports  the  state  of  the  floating 
gram  trade :— The  arrivals  of  floating  grain  cargoes  have  been 
limited  this  week  to  only  cue  cargo  of  wheat.  In  the  absence  of 
a  choice  of  cargoes  off  the  coait,  tho  trade  has  been  very  quiet, 


COLONIAL  AND  FOREIGN  PRODUCE  MARKETS. 
TRANSACTIONS  Ot>  THE  WEEK. 
Foe  Kfpobt  of  this  day's  Mabkeis  see  "  PosiscKipr." 

MiNxiMQ  LiASB,  Friday  MoieaNO. 

SuOAB. — There  has  been  a  very  small  business  done,  tlie  recent  active 
demand  having  subsided.  A  parcel  of  grainy  Madras  Jaggery  sold  by 
auction  on  rather  easier  tenns.  Other  low  sugars  have  met  with  little 
inquiry.  The  sales  of  West  India  diu-ing  the  first  three  market  days 
were  exceedingly  limited,  amounting  to  only  251  casks,  including  Bar- 
badocs  by  .auction,  at  Sis  to  SSs ;  grainy  Berbice,  37s  to  41s  per  cwt. 
There  is  not  any  change  to  report  in  the  latter  descriptions.  The  home 
deliveries  contrast  very  favourably  with  last  year's  to  tho  same  date, 
an  increase  of  (J,  150  tons  being  apparent,  imd  the  stock  is  smaller  by 
nearly  6,000  tons. 

Mauritius.— (i,000  bags  offered  by  auction  partly  sold,  at  and  after- 
wards :  grainy  yellow,  yCs  6d  to  3Ss  Cd ;  fine,  40s ;  low  brown,  29s 
per  cwt. 

Mmlras. — 6,094  bags  soft  brown  Jaggery  were  bought  in  at  253. 
5,996  bags  grainy  sold  at  26s.  145  bags  low  to  middlmg  brown  native 
were  taken  at  in  at  27s  6d  to  293. 

/'occiV/H.— There  have  not  been  any  further  sales  effected  in  Manilla. 
171  casks  100  barrels  Porto  Rico  brought  3Is  to  35s  per  cwt  for  brown 
to  middUng  yellow. 

Rejined. — Tho  market  is  quiet  at  easier  prices. 

Molasses. — No  sales  reported. 

RDM.— Several  sales  have  been  made,  this  week,  at  full  prices,  includ- 
ing Demorara,  at  Is  7d  to  Is  9d;  Leewards,  Is  5d  to  Is  oAd  per  proof 
gallon.  »     r       r 

Cocoa.  -The  pubho  sales  have  been  small.  265  bags  Trmidad  sold 
steadily,  at  70s  to  88s.  93  bags  Grenada  obtained  full  prices,  selling  at 
71s  to  (45  per  cwt.  j-       -i         -d 

■Tea.— A  moderate  amount  of  business  has  been  transacted  this  week, 
and  the  market  is  firmer.  4,883  packages  Indian  growths,  by  auction, 
sold  at  prices  showing  some  advance  for  fine  Assam. 

Coffee.— The  small  supply  brought  forward,  this  week,  has  sold  at 
former  quotations,  and  tho  market  is  steady.     309  casks  24  barrels  279 


'"i  r>-o^u        4'-  ^'''"^  "^  ^°°^  Bombav,  privately,  at  107fl  to  1093  6d. 

L,9(2  bags  Rio,  by  auction,  sold  at  73s  to  79s  6d  for  washed,  and  375 
bags  of  the  usual  quality,  at  oOs  to  o9s  par  cwt.  The  deliveries  have 
been  l.irge,  ana  tho  stock  is  1,040  tons  below  that  of  last  year  .at  the  same 
date.  Two  floating  cargoes  of  Rio  sold  for  near  ports  "at  45s  and  4  83 
per  cwt. 

KicR— There  are  only  limited  sales  reported,  and  the  market    13 
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dull.     The  stock  of   Rangoon,    Arracan,  &c.,  is  now  26,550  tons,  being 
smaller  than  for  many  years  past. 

Sago. — 497  boxes  found  buyers  at  full  prices  :  bold,  los  Gd  to  IGs; 
medium  lis  6d  ;  extra  bold,  or  pea  size,  223  to  253  per  owt. 

Spices. — The  sales  on  Wednesday  were  small.  22  cases  of  bro-wn 
nutmegs  chiefly  sold  at  la  6d  for  !)1  to  the  pound,  being  full  rates.  A 
few  cases  mace  brought  the  previous  value :  ordinary.  Is  2d.  4  cases 
Penang  cloves  sold  at  Is  Ojd  to  Is  O^d.  1,583  bags  39  barrels  pimento 
went  off  with  spirit,  at  rather  higher  prices,  from  2|d  to  2id.  Black 
pepper  is  quiet,  but  firm.  1,583  bags  Penang  partly  found  buyers  at 
2^d  to  2:Jd.  Singapore  meets  with  partial  inquiry,  at  former  rates.  116 
bags  Singapore  white  sold  at  5 jd  per  lb.  The  quarterly  cinnamon  sales 
on  Monday  will  comprise  2,200  bales  Ceylon. 

Saltpetke. — There  has  been  more  business  done  in  Bengal,  at  rather 
lower  prices.  25,710  bags  by  auction  partly  sold  at,  and  afterwards  : 
refraction  6j  to  2^,  ISs  9d  to  19s  3d.  1,800  bags  aro  reported  privately, 
upon  similar  terms.  Tlie  present  stock  amounts  to  10,700  tons,  which 
is  much  larger  than  at  the  same  date  in  the  four  preceding  years. 

Drysaltery  Goods. — Gambler  has  been  rather  quiet,  at  193  Gd  to  203 
for  common  quality.  Cutch  maintains  recent  high  quotations,  and  a 
parcel  of  fine,  at  4Gs,  shows  a  further  advance.  47  bales  Bengal  saf- 
flower  realised  full  prices  :  middling  to  good,  61  lOs  to  7/  10s  per  cwt. 
There  has  been  some  business  done  in  cochineal  privately  at  last  sale's 
prices. 

Metals. — The  markets  have  been  rather  quiet  this  week.  Banca  tin 
has  not  quite  supported  the  recent  advance,  and  Straits  sold  upon  easier 
terms  during  the  last  two  days,  viz.,  86/  10s  for  good  quality.  Iron 
continues  rather  unsettled  in  price.  Scotch  pig  has  further  declined, 
viz.,  to  533  9d  to  54s  per  ton  mixed  numbers.  The  market  for  spelter 
is  firm  ;  22/  to  22/  5s  paid  on  the  spot  and  for  delivery  to  March.  Sales 
of  Spanish  lead  have  been  made  on  rather  lower  terms.  Copper  is 
dull,  and  prices  tending  downwards. 

Jdte. — There  has  been  an  extensive  business  done  on  the  spot  and  for 
arrival  at  higher  prices.  5,230  bales  by  auction,  on  Wednesday,  sold  at 
an  advance  of  15s  to  203 :  ordinary  to  fine,  15/  to  24/  5s  per  ton. 

Hemt. — The  enhanced  rates  demanded  for  Manilla  have  prevented 
business  of  importance.  47/  paid  for  arrival.  Petersburg  clean  is 
steady  at  34/  to  34;  lOs  per  ton. 

Oils. — Olive  is  firm.  The  market  has  been  cleared  of  Lisbon,  at 
58/  10s;  Malaga,  at  GO/.  Sperm  continues  in  demand:  100  tons  have 
sold  to  arrive,  at  127/  per  ton.  Palm  has  been  dull,  at  41/.  Cocoa-nut 
dull :  Cochin,  58/  ;  Ceylon,  50/  10s  to  51/.  Linseed  oil  has  been  dull, 
at  36/  10s  to  36/  15s.  English  brown  rape  oil  has  declined  to  38/  to 
38/  5s  ;  later  deliveries  to  June,  39/  lOs.  Foreign  scarce  and  firm,  at 
40/  lOs  to  41/.     English  refined  quoted  41/ ;  foreign,  42/  per  ton. 

Turpentine. — American,  383  6d  to  393  per  cwt. 

Linseed.— The  sales  have  been  limited.  Calcutta,  GSs  to  GSs  Gd  ; 
Bombay,  70s  per  cwt.     Few  sales  are  reported  in  floating  parcels. 

Petroleum. — Refined  American,  Is  4Jd  to  Is  Gd  per  gallon,  with  a 
moderate  business  passing. 

Tallow. — The  market  has  been  inactive  during  the  week,  but  is  now 
more  steady.  1st  sort  Petersburg  quoted  44s  to  44a  3d  in  nearly  all 
positions  ;  45s  3d  per  owt  for  delivery  in  the  last  three  months  of  the 
ye«r. 

PiKTicDiAKS  OF  TALLOW.— Monday,  Jan.  21,  18(7. 

1864.  186.5.  1886.  1867. 

ca^k9.  casks.  casks.  easkA 

Stock  this  day  6(i,321     ...    63,229    ...    47,406     ...    42,761 

Delivereil  last  week 2,368    ...      2,417    ...      2,313    ...      2,063 

Ditto  from  1st  June 49,421     ...    62,461     ...    74,903     ...    63,799 

Arrival  last  week 990     ...         464     ...       2,200     ...  82S 

Ditto  from  1st  June    77,895    ...    70,669     ...     89,826     ...    78,2i« 

Price  of  Y.C 4I3  9d     ...    45s  Od    ...   47s  9d     ...    44s  3d 

Price  of  Town 43s  9d    ...    44s  8d    ...  49s  3d    ...    4as  61I 


POSTSCRIPT.  Friday  Evening. 

Sugar. — The  market  is  flat.  207  casks  Barbadoes,  by  auction,  were 
chiefly  brought  in.  There  were  not  any  other  public  sales,  and  a 
limited  business  privately.  The  week's  sales  in  West  India  reach  356 
casks. 

Coffee. — ^1,219  bags  Rio,  offered  by  auction,  was  partly  sold  at  693  to 
6O3  Gd  for  good.  91  casks  57  barrels  136  bags  plantation  Ceylon 
realised  full  rates.     75  half  bales  Mocha  sold  at  78s  to  90s. 

Rice. — 1,000  bags  Rangoon  have  sold  at  123  per  cwt. 

Dyestuffs. — Cubes  Gambler  sold  at  273  to  27s  3d  per  cwt,  being 
cheaper. 

Dyewoods. — 1 70  tons  red  Sanders  sold  at  4/  7s  6d.  108  tons  Manilla 
Sapan  at  8/ 123  6d  to  11/  15s  per  ton. 

Jute. — Further  business  was  done  to-day  at  full  to  enhanced  rates. 

Tallow  rather  firmer. 


ADDITIONAL  NOTICES. 

Refined  Sugar. — The  home  market  remains  steady,'  without  change 
in  prices.     Dutch  market  continues  firm,  but  with  little  doing. 

Green  Frdit.— JIarket  still  depressed,  owing  to  extreme  cold  weather, 
but  as  the  stock  of  oranges  is  diminishing,  from  contrary  winds  prevent- 
ing arrivals,  some  parcels  St  Michael,  Tercoira,  Valencia,  and  Sicily,  sold 
by  Keeling  and  Hunt  at  public  sale,  went  at  a  slight  improvement  in 
price.  Lemons  sustained  their  value,  and  is  likely  to  be  maintained, 
owing  to  imports  being  on  a  limited  scale.  Barcelona  nuts  improved  in 
price.     Other  kinds  without  alteration. 

English  Wool. — Rather  more  demand  for  skin  wools. 

Colonial  Wool. — The  market  is  without  change. 

Flax. — Market  firm. 

Hemp. — Market  steady  for  Russian  ;  Manilla  very  firm. 

Silk. — There  has  been  a  slightly  improved  inquiry  for  silks  during 
the  last  week,  at  previous  rates,  which  aro  firm. 

Tobacco. — A  slightly  improved  demand  has  been  experienced  for  use- 
ful descriptions  of  American  for  homo  trade,  and  some  small  selections 
•f  coloiUT'  sorts  (which  are  becoming  scarce)  wore  taken  at  outside  quo- 
tations. Other  growths  than  American  wore  in  fair  demand,  at  steady 
prices. 


Leather  and  Hides — ^The  severity  of  the  weather  has  necessarily 
greatly  limited  the  supply  of  fresh  leather,  but  the  demand  of  the  week 
has  not  been  very  active.  Good  crop  hides,  40  lbs,  50  lbs,  and  good  Eng- 
lish butts,  24  lbs,  have  met  more  inquiry.  Prices  in  general  are  un- 
altered. 

Metals. — The  business  of  the  week  has  again  been  small.  Copper  is 
a  shade  weaker,  but  low  prices  have  in  some  instances  brought  forward 
buyers.  Iron  is  without  change,  makers  being  moatly  bare  of  orders. 
Tin  may  be  quoted  steady,  but  has  become  less  active.  Spelter  is  very 
firm  in  quotations,  with  a  little  doing.  Tin  plates  are  more  inquired 
for. 

Tallow. — Official  market  letter  issued  this  evening  :— 

s    i. 

Town  tallow 46    6 

Fat  by  ditto   2    3i 

Yellow  Russia  46    9 

Melton  stuff  S4    0 

Rough  ditto  „ 18    6 

Gisavcs 16    0 

Good  dregs 6    0 


METROPOLITAN  CATTLE  MARKET. 
Monday,  Jan.  21. — The  total  import  of  foreign  stock   into  London 
last  week  amounted  to  9,510  head.     In    the  corresponding   week  last 
year,  we  received  8,928  ;  in  1865,  5,695  ;  in  1864, 1,722  ;  in  1863,  2,696; 
in  1862,  797;  and  in  1861,  598  head. 

There  was  rather  a  large  supply  of  foreign  stock  on  offer  here  to-day 
for  the  time  of  year.  On  the  whole,  the  demand  for  it  was  steady,  at 
enhanced  quotations.  Owing  to  the  severity  of  the  weather,  the  show 
of  English,  Scotch,  and  Iriish  beasts  was  very  limited.  The  attendance 
of  butchers  was  only  moderate  ;  sales,  therefore,  progressed  slowly,  but 
at  high  quotations.  Prime  Scots  and  crosses  were  disposed  of  at  from 
5s  8d  to  fully  5s  lOd  per  8  lbs.  Prime  shorthorns  realised  5s  6d  per 
8  lbs,  and  a  good  clearance  was  effected.  We  were  very  scantily 
Supplied  with  sheep.  Prime  Downs  and  half-breds  moved  off  freely,  at 
2d  per  8  lbs  more  money,  whilst  the  value  of  longwools  was  freely 
supported.  The  top  quotation  was  Gs  4d  per  8  lbs.  The  few  calves  in 
the  market  sold  slowly,  at  from  os  to  63  per  8  lbs.  There  was  a  slight 
improvement  in  the  demand  for  pigs,  at  full  quotations. 
SufPLIBB  ON  Salk. 

Jan.  22,  1866.  Jan.  21,  1867. 

Baasts , 4,970    3,860 

Sheep 18,780    ,.    13,900 

CalTM 166     64 

Pi<rs    326     140 

Thursday,  ,Tan.  24. — The  show  of  beasts  in  to-day's  market  was 
tolerably  good,  both  as  regards  the  number  of  stock  exhibited  and  the 
condition  of  the  chief  breeds.  The  beef  trade  was  in  a  sluggish  state, 
and  Monday's  quotations  were  not  supported,  the  top  figure  being  58  Gd 
per  8  lbs.  There  was  a  moderate  show  of  sheep  in  the  pens.  Prime 
Downs  and  half-breds  changed  hands  to  a  fair  extent,  at  late  rates ; 
otherwise,  the  demand  ruled  heavy,  and  prices  had  a  drooping  ten- 
dency. Very  few  calves  were  on  sale ;  nevertheless,  the  inquiry  for 
them  was  limited,  on  rather  easier  terms.  Pigs  were  dull,  at  about 
previous  currencies.  Total  Supply — Boasts,  1,050;  sheep,  2,160; 
calves,  101 ;  pigs,  70.  Foreign  Supply. — Beasts,  320 ;  sheep,  610  ; 
calves,  70  ;  pigs,  30. 


NEWGATE  AND  LEADENHALL. 


Per  8  lbs  by  the  carcase. 


Inferior  beef  3 

Middling  ditto  3 

Prime  large  ditto  4 

Prime  small  ditto 4 

Teal 3 


Inferior  mutton 3 

Middling  ditto    4 

Prime  ditto 4 

Small  pork  4 

Large  pork 3 


I  d 
to  3  10 
4  4 
4  8 
4  6 
3  10 


HOP  MARKET. 
Borough,  Friday,  .Tan.  25. — More  activity  is  apparent  in  the  demand  for 
choice  hops,  and  with  more  business  doing,  prices,  although  not  quotably 
higher,  are  on  the  advance.  As  the  auppliesjare  abort,  and  as  it  is  anti- 
cipated that  the  transactions  will  shortly  be  of  a  more  important  cha- 
racter, still  higher  rates  are  looked  for.  Mid  and  East  Kents,  1703  to 
23I3 ;  Farnham  and  country,  170s  to  225s ;  Weald  of  Kent,  168s  to 
185s;  Sussex,  IGls  to  175s,  yearlings,  105s  to  150s;  olds,  6G3  to  958 
per  cwt. 


POTATO  MARKETS. 
Borough  and  Spitalfields,    Friday,   Jan.   25. — These   markets   are 
scantily  supplied   with  potatoes.     Prices  are  very   firm,   with   only   a 
moderate  business  doing.     Regents,  100s  to  IGOs;  flukes,  130s  to  I8O3; 
rooks,  lOOs  to  140s  per  ton. 


LIVEEPOOL    MAEKETS. 


WOOL. 

(FROM  OUR  OWN  CORKESPONDENI.) 

Friday,  .Jan.  25. — There  has  been  a  very  quiet  market  here  this 
week,  and  we  do  not  anticipate  any  animation  until  the  public  sales 
shall  have  brought  together  the  usual  number  of  buyers.  The  quantity 
of  East  India  wools  advertised  is  20,300  bales,  and  the  sales  will  last  from 
the  29th  iust.  to  the  7th  proximo. 


CORN. 

(pnoM  OUR  OWN  CORBasPONDENT.) 

Friday,  ,Tan.  25. — ^Vttendanoe  at  market  rather  thin.  Wlieat  and 
flour  slow  sales  at  nominally  Tuesday's  rates.  Oats,  beans,  barley,  and 
oatmeal  steady.     Indian  corn  quiet ;  sellers,  mixed,  43s. 


Wakefield,  Friday',  Jan.  25. — So  little  doing  in  wheat  wo  cannot 
quote  any  change  in  value.  Barley  firm.  Beans  and  oats  very  slow 
sale. 


ICG 
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Tuesday,  .Tan.  22. 
BANKRUPTCY  ANNULLED. 
R  Brading,  Briddlesford. 

BANKRUPTS. 
H.  E.  B.  Allen,  New  Kent  road,  starch  morcliant— J.  Allen,  Into  of 
Canterbury,  tailor — W.  B.  Barniird,  Poplar,  painter — II.  Bayliss,  lato  of 
Pilgrim    street,    shirtmaker — H.   Brown,    Nicol   square,    engraver — \V. 
Eyford,  Compton  street — A.  J.  Cave,  Vernon  street,  sign  wiitor — R.  E. 
F.  Craufurd,  lato  of  Bronipton,  major.  Royal  Artillery — T.  Croucli,  St 
George's  yard,  cab  proprietor — H.  D.avison,  Hammersmith,  baker — W. 
C.  Day,  Uothcrhilho,  plumber — T.  Dleny,  ClerkenwoU,  jobbing  carpen- 
ter— J.  Doggott,  lato  of  Stratford,  publican — A.  Evans,  Camden  town, 
contractor — G.  .T.  Frost,  Colchester,  mercer — ,1.  Graham,  Beauliou,  land 
agent — J.   ,7.   H.  Greer,    Hampstoad   road — J.   Head,    East   Grinstead, 
butcher — W.   Hill,   Rotherhithe,  ship    owner — M.   Israel,    SpitalliieUls, 
fruiterer — H.  Kay,  Paddington,  coal  merchant — J.  Maddigan,  New  ICcnt 
road,  ogg  salesman — G.  B.  Jlitchison,  Paddington — S.  Munuings,  Lowes- 
toft, master   maiiner — W.  Newson,  .Stepney,  coachman — R.  Phillpot  and 
R.  A.  Hopkins,  jim.,  Aldormanbury,  importers  of  foreign  goods — \V.  W. 
Redgrave,    Hackney,    builder— .1.    Reville,    Wiilworth,    baker — A.   R. 
cliards.  Bow,  draper — R.  Rudofsky,  lato  of  Maiden  lane,  lithographer 
— E.   Sherwood,    Kens.all   green,   clothier — H.    Vi'alker,    Robert   street, 
Hoxton,  wire  wirker — W.  N.  Watts,  Putney — P.  AVighton,  late  of  Great 
Windmill  street,  baker — H.   M'iles,  Southampton,   furniture  dealer — T. 
Bcrris,    Heading,   timekeeper^W.   L.    Brown,   Liverpool,   merchant — 
E.   Brown,    Luton,   farmer — C.  Brown,  Coventry,    baker — W.   Buckle, 
Leeds,    butter    factor-  W.    Bunker,    Bishop's    Tawton,    accountant — 
W.  Chitteui,  jun.,  Coventry,  watch  manufacturer — J.  Clark  son  nnd  \V. 
Clarkson,  jun.,  Pudsej-,  cloth  manufacturers — R.  C.Clifton,  JIanchester, 
mining    share  broker — R.  Colliugwood,  Southwick,  grocer-r-S.  Dearden, 
Oldham,  cotton  mill  overlooker — W.  Dixon,  West  Torrington,  labourer^ 
G.  Dyson,  Leeds,   bootmaker — R.   Etherington,   Clewer,   Berks — W.  W. 
Fyfe,   Dorchester,   printer — E.    Gregg,   l.ate   of   Sunderland,  beerhouse 
keeper— J.  T.  Hall,  Brightside  Bierlow,   joiner— J.  Hill,   Belton,  beer- 
house keeper — J.  Hawkins,  Stafford,   joiner— H.   Hodges,  Nottingham, 
fellmonger — J.  Jackson  and  C.  Workman,   Liverpool,  ship  chandlers — 
C.  Lord,    late   of   Rochdale— G.  :Messiter,    Calne,    baker — J.    Mitchell, 
Newcastle-upon-Tyne,    butcher — C.   C.   Moore,    Harwich,   butcher — 7. 
Morgan,  Neath,  builder — T.  S.   Nayler,  Wednesbury,  coal  merchant — T. 
K.   Parker,  Mongeham,  near  Deal,    sawyer — J.   Pickering,   Wakefield, 
joiner — J.  Samuel,  Liverpool  and  Glasgow,  outfitter — R.   K.   Schofield, 
Hulmc,    brewer — W.    Singleton,    East  Knoyle,   tailor — A.  Stephenson, 
Whitby,  solicitor — R.  R.  Storey,  Amlwch,  banker's  clerk — J.   E.   Tarry, 
East  Dereham,  upholsterer — S.  Taylor,  Rotherfield,  grocer — J.  Thomp- 
son,    Halifax,    woolstapler — C.    Tomkiuson,  Nantwich,    coal    retailer — 
T.  Turnbull,  Darlington,  hairdresser- R.  and  W.  B.  Yallance,    Shetiield, 
engineer's  tool  makers— W.  G.  Williams,  Hereford,  baker. 

GAZETTE  OF  LAST  iSlGHT. 
BANKRUPTS. 
T.  W.  Frimcklin,  Windsor,  publican — F.  (iroenall,  Lambeth,  provision 
dealer — J.  Risely,  Woolwich,  shipwright — J.  Scherp  and  Freckmann, 
AVhitochapcl,  provision  dealers — W.  Attwater,  Freefolk  Manor,  farmer — 
T.  Martin,  TottenhiU,  cattle  riealer — E.  W.arrington,  Hammersmith, 
traveller — W.  H.  Golightlj',  St  George's  road — W.  Browning,  St  Geo»gc's- 
in-the-east,  shoemaker — H.  Page,  Victoria  park,  horse  dealer— W.  W.  ' 


Whelpley,  New  York,  merchant — E.  Mears,  Walworth  road,  fishmonger 
— R.  H.    (jould,  Gower  street,  clerk — S.  Arundcll,  Chelsea — W.  Clark, 

London  street,  contractor — .7.  White,  Santon  Downham,  farm  bailiff 

.7.  Langton,  Cornwall  road — W.  Marriott,  Woodford-cum-Membris,  car- 
rier— J.  R.  .7uBter,  Merton,  cai-pentor — G.  Willmott,  Cornhill,  insurance 

broker — G.  Challenger,  Charrington  street,  pianoforte  manufacturer 

C.  Reardon,  Spitalfields,  labourer — W.  Jonci),  Hackney  Wick,   baKer 

S.  Benjamin  and  B.  Benjamin,  Bishopsgate  street  without,   clothiers 

J.  Carson,  Littlo  Walsingham,  innkeeper — J.  R.  Mitchell,  Hammersmith^ 

china  dealer — S.  D.  A.  C.  Burgos — J.  Clark,  Mile  End,   frame  maker 

G.  Hembery,  Harrow  road,  tailor — T.  M.  M.ison,  Pinilico — H.  Phillipn, 
Netting  hill,  captain — C.  Simons.  Euston  road,  builder — S.  Zelnian, 
Charlotte  street,  jeweller — W.  Elliott,  Tenterden,  plumber — .7.  Rowe 
Paddington,  engineer — W.  Bull,  Lambeth,  baker — W.  T.  Manning 
Westminster,  parliamentary  .agent — R.  Marrison,  Norwich,  gun  maker— 

M.  G.  Newton,  Cornhill — W.  P.  Chance,  Bethnal  green,  cab  proprietor 

■7.  T.  Marchant,  Pcckbam,  die  sinker — W.  J.  Peat,  West  Brompton C. 

Partner,    Sunbury   Common,   baker — ,7.    Atkins,  Slough,    builder W. 

7I.aynes,  jun.,  Astou-juxta-Binningham^S.  Hill,  Acton  Park — J.  Tem- 
pletoD,  Birmingham — J.  Osborne,  Birmingham,  currier — M.  Drakeley, 
Hartshill,  grocer — J.  Oakley  and  F.  W.  Oakley,  Bromyard,  auctioneers 
— W.  Jliddleton,  Leicester,  builder — J.  Parsons,  Midaomer  Norton 
builder — C.  Goddard,  Newport,  pianoforte  maker — R.  Allen,  Bristol 
organ  builder— C.  Douglas,  Routh— C.  Kelly,  Bristol,  liceused  victualler 
— W.  Edwards,  Lyduey,  innkeeper — T.  Tucker,  Canliff,  barge  pro- 
prietor— J.  Tucker,  St.  Austell,  miller- W.  Wilson,  Redcar,  shoemaker 

— W.  Andrew,  Filey,  grocer — T.  W.  Kirby,  Nornianby-by-Spital,  tailor 

J.  Ireland,  Kingston  upon   Hull,  draper — W.  Lintin,  Tetford,  labourer 

G.  W.  Robinson,  Liverpool,  licensed  victualler — G.  Robinson,  Liverpool 
upholsterer — J.  Ethall,  Carnarvon,  rope  maker — R.  Robinson,  Maccles- 
field,   sillc   mauufactm-cr — 7.   Jlonteith,    Manchester,   mauHfacturer  of 

colours — J.  Eeiitley  and  J.  Diggle,  New   Acci-ington,  cotton  spinners 

S.  Orme,  Sutton  lane  Ends,  silk  throwster^C.  Keys,  Manchester,  spirit 
merchant — T.  JI.  Brand,  South  Shields,  beerhouse  keeper — J.  Burlev 
Birmingham — J.  Webb,  Hockley,  snuff  box  maker — F.  R.  A.  Jliddleton, 
Liverpool,  cigar  dealer— T.  Briggs,  Liveipool,  grocer — .7.  Smith,  Liver- 
pool, butcher — I.  Waring,  Hyde,  innkeeper — J.  Wilkg,  Swansea, 
butcher — J.  Thomas,  sen.,  Swansea — J.  M.  Arkle,  South  Shields,  ship- 
owner— G.  Scott,  Pontypool,  engine  driver — J.  Deam,  Llanfyllin, 
plumber — T.  Norman,  Maidstone,  beerhouse  keeper — .7.  Clewlow  New- 
bold,     caqjenter — Thomas    Haswcll,     Brinklow — Williiim     Milboumo. 

Bisliop     Auckland,     plumber — John      Churchill,      Clapton,      tailor 

J.  MohuD,  Stockton-on-Teos,  beerhouse  keeper — J.  Cuthbert,  Normanbv 
tailor — R.  Cooley,  Stockton-on-Tees,  greengoeer — J.  Jones,  Newtown,. 
flannel  manufacturer — R.  Nevill,  Whittington,  farmer — J  Evans,  Salford 

tripe  dressei' — M.  Connelly,  Salford — W.  Croxton,  Hulme,  fruiterer T. 

Smyth,  Wellingore,  grocer — J.  W.  Shaw,  Nottingham,  cab  proprietor 

I'\  13uttery,  Nottingham,  grocer — W.  Scott,  Brant  Broughton,  carrier 

W.  Bassett.  Newbury,  paperhanser — W.  Hughes,  Brecon,  innkeeper C. 

Clare,    Oldswiuford,   builder — W.   Simpson,   Bitlerue,   baker — F.   Hiil. 

Much  Cowame,  manure  merchant — W.  T.  Lock,  Axminster,  carpenter 

.7.    Stacey,    Newport,    grocer — T.    Turner,   Bridport,    ironmonger J. 

Thomas,  Swansea,  farmer — P.  Sipling,  Kingston-upon-HuU — C.  Sadler, 

Ripon — W.  llolgate,  Bolton,  boerseller — .7.  R.  Ivont,  Wtldon,  butcher 

R.  Gamble.  New  Elvet,  publican — H.  Osborn,  Leighton  Buzzard,  farmer 
— J.  JIartin,   Longtown,  watchmaker — J.  Airey  and  J.  Bowker,  South- 
port,  coal  merchants — J.  Silver,  Winchcumb,  miller. 
SCOTCH    SEQUESTRATIONS. 
J.  Wilkie,  Patrick,  house  factor — J.  Jlurriiy,  Strathgroy,  farmer. 


^ciat    IX  a  i  I  to  a  9    SC  r  a  (If  c    Itetnrns. 


Amount 
expended 
per  last 
Report. 


AvvrKge 

cost 
per  mile. 


DtTldead  per  cent. 


I  ;  Fir»t  half 

Year  18C4.  '  Year  1865.  i        186C 


£ 

1,132,723 

700.000 

£ 
11,327 
19,444 

4,230,053 
18,940,720 

81,635 

85,780 

1,100,000 

17,460 

23,80'i,"l40 

83523 

J9,3S«,711 
1,864,123 
6.074,783 

(8,242,9C6 

45,9i9 
19,641 
14,400 
37,567 

Sl.463,288 
48,880,900 
15  384  127 
16.808,650 

63,'.'b6 
41.2  >6 
62.827 
83,617 

13,813,679 

102,324  j 

17,6«l 
47,203 
53,458 
870,440 
40,080 
14,225 
29,;  86 
S4,0tl 

f 
«1,291< 

S48,4S8 

a/,!H)6 

4-,S71 
24.416 
26,216 
li.,427 
2,;24 
l;,2..7 

■94,744 
14,Jf.3,700 
656,830 
4,184,6;5 
!7,184.(J02 
8,712,741 
1,301,814 
18,858,620 

«7,799,202 

«,788,0J3 
«,!>09,763 
1  »,4-.l7,e39 
t.'Vi.\'.l 

1,641  g:4 

l,4UI<,e8i 

l»«,«4l 

l.S«,iU 

£    s 

3  10 
9  10 
6     0 

4  0 
6  17 

4  "o 

5  0 


1  17 

6  0 

7  2 

2  10     0 
4   10     0 


£    S 

4  5 
9  15 

6  0 

5  0 

7  -2 

4  is 

7  10 


5    0 
7     2 


3     2 

6 

1     0 

0 

4  17 

6 

6     7 

6 

5  10 

0 

5     0 

0 

«     i)" 

0 

2  12 

6 

10  10 

0 

e    4 

0 

7     7 

6 

8     0 

0 

6  10 

0 

2     2 

6 

»  17 

6 

4     4 

0 

3  10 

0 

7  10 

0 

8  10 

0 

6     0 

0 

4     4 

0 

4     0 

0 

■i     8 

9 

0    U 

0 

4  10 

(r 

4    0 

0 

0  It 

0 

4  15  0 
2  0  0 
2     0  0 

5  17  6 

6  12  6 
6  IS  0 
4     0  0 


£     s  i 

2    0  0 

6     0  0 

2  10  0 

2     5  0 

8  12  6 


2     6 
4     0 


2  10 
2  IK 


Mame  of  rtallwa}^ 


«  0 
2  i 
9  10 

7  0 
6  1,5 

2  7 
6  10 

8  0 
6  0 
4  2 
8  13 
8  U 
8  14 
6  0 
8  17 

3  10 

3  13 
»  10 

4  5 
4  0 
«1» 


2  10  0 

10  0 

10  0 

8  7  6 

8  0  0 

2  0  0 

2  0  0 


3  0 
1  6 

4  IS 
3  10 

3  0 

1  5 
8  0 

0  10  0 
«  14  « 

2  10  0 

1  12  6 
8  15  0 

4  2 

3  0 

2  0 
1  8 

0  17 

4  10 

1  15 

2  10 
0  » 


Belfast  and  Nortliem  Counties  ,. 

Blyth  ami  Tyiie      

Houibay,  Barotiii,  ,k  Central  Inc'ie- 

BrlBtol  «n<;  Exeier 

Calednntan 

Detroit  and  Milwaukee     ...        ., 
Dablin  knd  Droghi'Ca      ,.,        . 

iiast  Indiiiii 

Grand  Trunk  of  Canada 

iGrcat  EfiKtcrn         

Groat  Indian  IVnin&ula    ... 

Great  Northern      

ireatKorlh  of  Scotland ... 
■3real  Southern  &  Western  (Iriih 

Great  Western         

teat  Western  of  Canada  .. 

Lancashire  and  Vorkshirc 

London  R:  Nt  rth-Western,  &c. ... 
LoudoD,  bri[:Iiton  k  ^outn  Coasi 
London  and  t^oiith-Westcrn 
London,  Cliathsni,  and  Uover  \ 
Metropoltti-u  Lx.  ,t  Branches/ 
Lond(in,  TllUir>-,  and  Southend  ... 
Ranches..  Sletltd,  &  Lijicolnaliire 
Maryport  nnd  Carlisle 

Metropolitan  

MIdisnd       

Midland  Gl  Western  (IrisD) 

Monmouthshire       

North  liritish  

Nortb-E«»tcrn — Berwick  „. 

Do.  York 

Do.  Leeds ...        ..        ,., 

Do.  Cnillhle         

Do.  tstocRton  and  Darlin^'tOD, 
Nortti  Loudon         .. 
^'t.rth  Stadordshire 
^outh-Eastern        ..         •• 
iotith  Devon  ..        m. 

raff  Vale 

Ulster 

Vale  of  Clwjd        

Waterford  ajiu  Umerick  ^ 
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COMMERCIAL  TIMES. 

Weekly  Price  Current. 

I^^The  pricps  in  thefollowinir  list  tc 
Cfirpfii'ly  ri'viseii  cvory  Friday  «ftprnoon 
by  an  eiiiiueut  house  in  each  department. 


LONDON,  Friday  Evesixo. 

Ashes — duty  free  s  d      ad 

First  sort  Pot,  U.S.  pcwt    0  0      0  0 

Slonlreal SS  6       0  0 

First  sort  Pearl,  U.S 0  0      0  0 

Monircal 0  0      0  0 

Cocoa— duty  l(i  per  II) 

W.  I.— TriilidaO.per  cwt  72  0  120  0 

Grenada  70  0    »i  0 

Ouavaqnil  70  0    7.">  0 

Brazil— Para SO  0    .1.5  0 

B.ahia   65  0    CO  0 

Coffee— duty  3d  per  lb 
Jamaica,  good  middlins  to 

fine pcrcivt  83  0  10.5  0 

flue  ordinary  to  mid Cfi  0    8J  0 

Mocha,  iingnrbled 70  0    87  0 

good  to  fine 9S  0  120  0 

Ceylon,  native,  good  ord. 

to  fine  Rt  3    72  0 

ordln-ry 50  0    63  0 

plantation,    ordinary  to 

anc  O'dinary  (!•■>  0    74  0 

fine  fine  crd.  to  mid....  7.5  0    S3  0 

good  middiinjr  to  line..  84  0  lOli  0 

Java,  &c.,  I'jw  ordinary  ...  .".S  0    43  0 

ord.  to  Kood  ord 44  0    G8  0 

fine  ordinary fi9  0    77  0 

Madras  and  Ti-llicherry  ...  60  0    98  0 
Malabar  and  Mysore,  good 

ordinary  64  0    6f!  0 

flne  ord.  to  fine 67  0  100  0 

StDominvro 46  0    70  0 

Brazil,  -(vashcd,  fxne  ord.  to 

low  middling 70  0    78  0 


0 

0  0 

6  0 

0  0 


0 
0 

0    0 
48     0 


flne  and  fine  fine  ord .5.5  0    6.5    0 

good  ordinary    48  0    53    0 

ordinary  .36  0    46    0 

Costa  Rica .56  0    .82    0 

Cuba,  Porto  Rica&Laguira  54  0    84     0 
I>ruKB  and  Dyes— duty  free 

Aloes,  Barbadoes...p  cwtlOO  0  2S0     " 

Argot,  Holojrna 70 

Barli,  Peruvian,  pale.plb    0 

Quercitron per  cwt    6 

Camphor,  unrefined 145 

Caslol  oil,  goodpale.plb    0  6t    0  6} 

RalTron 36  0    40    0 

CocHISEAt. 

Tenerifl'e  per  lb    3    3      S 

Mexican  3    4      3 

Lac  Dte— Good  to  fine..    10      8 

Turmeric 

Bengal  per  cwt  23    6    25 

Madras 17    0    55 

China    0 

Terra  Japokica,  Cutch  30 

Cambier  27    0    27     6 

DyewoodS— duty  free     £     s     £     a 

Brazii,  Wood  ...per  ton  70    0    90    0 

Fustic,  Cuba 7  10      7  15 

Jamaica  5    0 

Logwood,  Campeachy...    8  10 
Jamaica   3  10 

Red  Saunders  ,    1    6 

Sapax  Wood 9  12 

ESKS  -  French  130    63  6d 

Fruit— Currents,  duty  78  per  cwi 

Patras,  new    26    0    31    0 

Vostizza 30    0     3.5     0 

Island  24    0    31     0 

Guif 26    0    35    0 

Figs,  duty  78  per  cwt 
Turkcv   ...i.er  cwt  dp  30    0    80    0 

Pl.rM.s,  duty  "s  per  cwt 

Frenc*!,  Ij'ollled 0    0      0    0 

German    ,....    0    0      0    0 

Raisixs  duty  78  per  cwt 

Valencia,  new 28 

MuBoiitel 0    0 

Sniynia,  red  Jc  Cliefeme  36    0 
Sultana 45    0    05    0 

Oranges  s     d     s     d 

St  Michael.  Istquality, 

large  box 28    0    31    0 

D,i.  2nd  quality 17    0    19    0 

Valencia  * 14    0    16    0 

Llslion  &  .Si  Ubes.  J  ch  15    0      0    0 
Sicily per  box    6    0      7    0 

Lesions 
Messina per  case  1-5    0    IG    0 

Barcelona  nut*. ..per  bag  31    0    31 

Spanish  nuts p  br  40    0    4i 


5  10 
9  0 
4  0 
3  16 
0  0 
OsCd 


0    45    0 
0    0 
45    0 


Brazil  nuts 40    0    43 


Cokernuts per  100  14  0    20 

Flax— duty  free  £  8      £    s 

RigaK   ptrton    0  0      0    0 

—    W  F  P  K  80  0      0     0 

St  Petersburg,  12.head...  03  0    54     0 

—  9-hoad...  44  0    46     0 

Egyptian,  govt  rtrcsicd...    0    0      0    0 

—       native  ditto ...    0    0      0     0 

Hemp — duty  free 

St  Plrsbg,  clean,  per  ton  34  10      0 

outshot 30    0      0 

hall-c'ean 29  0      0 

Kiga,  Rhine 35  0      0 

Manilla 48  0 

East  Indian  Sana 15  0 

China  gras.* 0  0 

Jute  U  10 

rejecti'jns 10  0 

cuttini;s    6  0 

Coir — Yarn,  good  &  fine  85  0 

Old.  to  fair  22  10 

fibre 23  0 

rope  29  0 

junk 30  0 


0 
0 
0 
0 

65  0 
21  0 
0  0 
24  10 
10  10 
6  5 
60  0 
S3  0 
3(5  0 
36  10 
31    0 


Hides— Ox  i  Cow,  |ir  lb  a    d 

I).  A.  and.M.  Vi.l.  dry  0 

Do  &  R  Oraiide,  salt'd  0 

Brazil,  dry    0 

Drysated 0 

Drya^lted  Mauritius  ...  0 

Rio,  f'ry  Rio  Grande  ...  0 

West  Ocas'  hides    0 

Cape,  salted 0 

Aastr.-iUan 0 


.54    0    H 

41    0    6} 

■     0    6i 

5.) 


4}     0 

45   0 


0      0 
5}    0 


5 

8} 
7i 
0    5 


New  York 0 


East  India, 

Kip.s,  Russia 0 

S.  America  Hors'-.p  hide  5 
Indlgro — duty  free 

Bengal per  lb  2 

Oudo  2 

Madras  1 

Kurp.-ih 2 

Manilla 3 

Leather— per  ih 

Crop  hides...30to45  lbs 


25     0    4} 
3J     0    3f 

4.5  0  114 

8      0    9 
6     10    6 


63 
24 
311 
25 


60 
100 


do        .50 

English  Butts  16 

do  2S 

Foreign  Butts  16 

do  28 

Calf  Skins 2S 

do  40 

do  80 

Dressing  Hides  0 

Shaved        do      1 

Horse  Hides,  English...    0 

do    Spanish,  porhide    6 

Kips,  Petersburg,  pr  lb     1 

do    East  India 0 

Metals— Copper  pr  ton  £ 
Slicating,  bolts,  &c...  8S 

Bottoms 94 

Old 74 

Tough  cake  82 

Best  .select 84 

Iron,  per  ton  £ 

liars,  &c,  British 6 

Nail  rods  7 

Hoops 9 

Sheets    9 

Pig,  No.  1,  Wales   ...    3 

Bars   6 

Rails  6 

Pig,  No.  1,  Clyde 2 

Swtdi-h 10 

Lead,  per  ton— Eng.ptg  20 

sheet  21 

red  lead 21 

white  do 28 

palent  shot   23 

Spanish  pig  19 

Stekl,  Swedish  in  kegs  16 

in  faggots 17 

SrELTKii,for  pertoii  ...  22 
Tin 
English  bbcks.  pton  90 

bars  in  barrels 91 

Refined 1)3 

Banca 88 

Sfaits 80 

Tin  Platfs,  per  box        s 

Charcoal,  I  C   30 

Coke,        I  C   25 

Oils— Fish  £ 

Sperm  pertunr2S 

Head  matter 128 

South  Sea 44 

Seal,  pale  46 

Cod 41 

East  India 34 

Olive,  Gallipoli 63 

Sicily 59 

Palm per  ton  4l 

Cocoa-nut 51 

Rajesecd,  pale  (foreign)  42 

Linseed 36 

Black  Sea  p  qr  66s 

Bombay 70 

•   Do  cake  (English)  pton  11 

Do  Forrign   9 

Rape,      do       4 

Petroleum — ]ier  tun 
Cru'le  Pennsylvania..  15 

Crude  Canadian  0 

Rctined per  gal    Is 

Provisions— Duly  free 
Butter-Watcrford,'c»tllis 

Carlow  114 

Corli,  4Uis,  new  102 

Limerick   0 

Friesland  fresh    114 

American  new 0 

Jersey    9*) 

Bacon,  singed — Waterf.  74 

flambnrg  71 

Hams— York    96 

Irish   94 

Lard— Walerford  &  Li- 
merick bladd.  r 62 

Cork  and  Bclfa-t  do..  0 
Firkin  and  keg  Irisli..  76 
American  &  Caiuadian  0 
Cask    do  du         0 

P.  rk— Amcr.  &  Can.  p.b  90 
Beef — Amer.&Caii.p.tc  98 

Chrese — Edam 50 

Gonda £0 

Canttr  18 

American 76 

Rice— duty  free 

Car'diiia per  cwt  3-5 

Bengal,  white 13 

—      caig.j 11 

Madras  11 

Arracan,  Rangoon,  itc.  10 

Java  10 

Sago— duty  4J1I  per  cwt 

Pearl per  cwt  1 

Saltpetre- 
Bengal  per  cwt  18 

Bonittay  and  Madras 13 

English,  ridned 23 

NiTKATE  OF  Soda 10 


9  2 

7  3 

6  6 

7  9 
4  6 

1  5 

1  S 

2  0 
2  7 
1  10 

Hi  2  0 

10   2  8 

8   2  7 

3   1  11 


llj 

4 

0 

3 
11 


11  1  3 
0}  1  4 

11  I  3 
0  17  6 
2   18 

7  1  10 

8  £  s 
0  91  0 
0  90  0 
0  0  0 
0  86  0 
0  89  0 
s   £  8 

1-5   7  0 

IS   8  0 

5   9  1.5 

10  10  0 

3  15 

6  5 

6  10 

3  0 

10  10 

20  10 

0  0 

0  0 

29  10 

23  10 

0  0 

0  0 

0  0 


0  22  5 


0   0  0 


0  0 
0  0 


0 

58  0 
43  0 
10  30  IS 
ed  Cs  0 1 
0  0  0 
0  12  0 
15  12  0 
10   5  10 

0  0  0 
0  0  0 
5d  Is  6d 

Odll6s  Od 
0  116  0 
0  104  0 
0  0 
0  0 
0  0 
0  104 
0  76 
0  73 
0  1U2 
0      0 


86  0 

0  0 

78  0 

0  0 

0  0 


0  0 

0  112  0 

0    55  0 

0    ,54  0 

0     22  0 

0    80  0 


0  46     0 

0  19     0 

0  14     0 

0  14    0 

0  13     0 

0  21     0 

5     (T  21     0 

0  20    0 

6  19     0 

0  24    0 

6  12    6 


Seeds—                                    8  d  8  d 

Caraway prcwt  45  0  4S  0 

Cainry per  qr  58  0  64  0 

Clover,  red per  cwt  56  0  74  0 

white    66  0  90  0 

Coriander    19  0  22  0 

Linseed,  foreign,  per  qr  60  0  64  0 

English    60  0  70  0 

Mustard,  br p  bush  16  0  18  0 

wliite    14  0  18  0 

Rape,  per  last  of  10  qr8.£30  0  32  0 

Silk— duty  free                   s  d  s  d 

Sunlah  per  lb  28  0  30  0 

Cosiiinbuzar 19  0  23  0 

Gonat  a  17  6  29  0 

Comercoly 17  0  28  0 

China,  Tsatleo   27  0  33  6 

Taysaain 17  0  29  6 

Canton 20  0  26  0 

Thrown    0  0  0  0 

Raws— While  Novl 40  0  43  0 

Fossoinbrono  40  0  42  0 

Bologna  0  0  0  0 

Milan   36  0  40  0 

0i:GANZ[NE3 

Piedmont,  22-24 42  0  46  0 

D...        21-23 42  0  46  0 

Milan  &  Bergara,18-20  44  0  46  0 

Do.                22-21  41  0  44  0 

Do.                21-28  41  0  44  0 

Do.                28-32  41  0  44  0 

Trams— Milan,  22-24  ...  40  0  44  0 

1)0.           24-28   ...  40  0  44  0 

Brdti.w- Short  reel 0  0  0  0 

Patent  do 42  0  45  0 

Persias.s 14  0  22  0 

Spices -Pepper,  duty  free 

Malabar,  &o per  lb    0  .3J  0  5 

Eastern   0  2J  0  3S 

White  0  5J  1  6 

PiMHNTO,  duty  free 

mid  and  good  ...per  lb    0  2J  0  2i 
CiNNASioN.  duty  tree 

Ceylon,  1,  2,  3    13  3  0 

Malabar*  Tellicherry     14  2  0 
Cas.sia    Lignea,    only 

free per  cwtl20  0  125  0 

Clovi-s,  dutyfree 
Amb  yna    an4    Ben- 

coolen   per  lb    0  4i  1  4 

Zanzibar  and B.urbon    0  2^  G  3J 
Ginger,  duty  free. 

E.  India,  com p  cwt  26  0  27  6 

Do  Cochin  &  Calicut  60  0  130  0 

African    37  0  39  0 

Mace,  duty  free. ..per  lb    1  0  3  6 

Ni.TMEGS,  duty  free  p  lb    0  10  4  8 
Spirits— Rum,  duty  IO3  2d  per  gal. 
Jamaica,  per  gul,  bond, 

1.5  to  25  OP   2  4  2  6 

30  to  35    —     2  10  3  2 

fine  marks  4  C  4  6 

Dtinerara,        proof 17  18 

l..eewi.rd  Island  —  15  16 

East  India  —  14  15 

Foreign  —  14  15 

Brandy,  duly  lOs  5d  pgal 

iS    i'*'"' V     6       »    3 

111  iinas     ( jg|.._, g    g      g    g 

Geneva,  common 2  0  2    1 

Fine 2  9  3    0 

Corn  spirils,  pf  duty  paid...  12  6  0    0 

Spirits  f.o.b.     Exportation     1  10  2    0 

Malt  spirits,  duty  paid 12  8  13     8 

Sugar— Per  cwt— Duty  pad 

British  plantation —  Duty,  s  d  a  d 

grocery  yellow    ...10/6  34  6  40     0 

refining S/2&10/2  29  6  35    G 

Foreign  Muscovado,  low  to 

fine  yel.  grocery.. .10/0  34  0  38    0 

livtogd  lcflnin!!.S/2&10/6  29  6  34     0 
Mauritius,  crystalised — 

Nos.  lihn 11/8  89  0  41  0 

13  M4 10/6  37  6  88  0 

10  it  12 —   35  0  36  li 

Syrups,  low  to  gdyel. —  33  0  35  0 

IwK'fine  l)rown..S/2«9/4  27  6  32  0 
Bengal, Benares,  low  to  fine 

vhite  10/6.HI/S  35  6  40  6 

Date.lwtoflnc  yl  U/4&UVe  31  0  35  6 
veiy      low     to     fine 

biown 8/J&9/4  25  0  30  0 

Penamr,  superior  yellow  to 

eood  white.. .10/6&11/3  36  6  39  6 

lwtofineyclli)W.9/l.ti0/6  32  6  36  0 

Iw  to  line  brown..8/249/4  28  0  82  0 
Madras— 

crystlisdwhtell/8A12/10  39  6  42  0 

low  to  fine  yellow,  in/li  34  6  38  0 
Native,  low  brown  1 1  low 

vell..w 8/2,fclV4  27  6  31  0 

Jaggery Hi  24  6  26  6 

Slain  and  China,  low    to 

goud  white.. .10/6&11/3  37  6  40  0 
low  to  fine  yellow  and 

Siey  9/I&10/6  32  0  37  0 

brown e/2&lV4  26  0  31  6 

Manilla,  clayed, common  to 

good    9/4  30  0  31  0 

Muscovado 8/2  25  6  26  6 

Java- 
low  to  good  while  ...11/8  3S  6  40  6 
low   to   fine  yellow  and 

grey  lo/d  33  0  37  G 

Havana,  white,  above  No. 

18 12/10  41  0  43  6 

fl.ilctte.Nos.  15  !i  18.11/8  39  0  40  6 

yellow,            12  ii  14.10/6  36  0  33  0 

—                 lOilll.—    34  0  35  6 

brown               7  li    9.  .9/4  31  0  33  0 

Balila  &  Maroim,  low  grey 

to  go  d  white 10/6  33  6  36  0 

low  tofinebrowu.8/2&9/t  27  6  32  C 
Peiiiani,Paraiba,(fcMnceio, 

low  10  good  while.l(l/6  34  0  37  0 

yellow  S/4&10/6  32  0  31  I) 

low  to  fine  brown8/2.ti)/4  27  6  31  6 

Beetroot —        0  0  0  0 


Reeined— For  consumption  s    it  »    d 

8  to  101b  lo.ves 0    0  0    0 

12  to  14  lb  loaves  45    0  46    0 

Tillers,  22  to  24  lb 43    6  46    0 

Lumps,  45  lb  0    0  0    0 

Wet  crushed  39    0  40    0 

Pieces  31     0  35     0 

Bastard    27    0  31     0 

Treacle 16    0  IS    6 

For  export,  free  on  boa.'d 

Turkey  loaves,  1  to  4  lb.    0    0  0    0 

6  lb  loaves  36    6  0    0 

10  lb    do     3.5    G  0    0 

14  lb    do     0    0  0    0 

Thiers,  22  to  i8  lb 35    0  ,35    6 

Lumps,  40  to  45  lb 43    0  4}    6 

Crushed    32     6  33    0 

Bastarda 0    0  0    0 

Treacle 16    0  18    0 

Dutch,  refined,  f.o.b.  in  Holland 

6  lb  lo-ives  37    0  0    0 

10  1b    do      36    0  0    0 

Superfine  crushed 32    0  0    0 

No.  1,  crushed    31    3  0    0 

No.  2 30    9  0    0 

Belgian  lefincd,  fo.b.  at  Antwerp 

8  to  10  lb  lo  .ves 0    0  0    0 

Crushed,  1   31    6  0    0 

Tallow— Duty  free 

Town  Tallow percwt    0    0  0    0 

St  Petersburg,  1st  Y  C...  44    0  44    3 

Tar— Stockholm,  pr  brl...  14    0  0    0 

Archangel   15    0  0    0 

Tea— duly  6d  per  lb 
Congou,  low  0    7i    0  9J 

common   0  10  0  11 

ra.  str.  to  str.  bk.  If. ...    1    0  13 

fine  and  Pekoe  kinds...    17  2    5 

Souchong 11  2    6 

Pekoe,  flowery   0  11  3    0 

Oiange 10  13 

Plahi  Caper 0    0  0    0 

Scented  Caper 0    9  1  10 

Oolong 0    8  2    3 

Twankay,  common  0    6  0  11 

Hyson,  kind    0    9  11 

skn  0    6  0    8 

Young  HyaoD 10  3    0 

Canton 0    7  10 

Gunpi-iweer 14  3    8 

Canton 0  10  14 

Timber  —  Timber     and 

llewu  Wood — Danizic 

&  Memel  fir— per  load  50    0  75    0 

Riga  fir    60    0  65    0 

Swedish  fir 37    »  43    0 

Canada  red  pine    65    0  95    0 

—  yellowpine,larga  60    0  90    0 

—  —        small  50    9  55    0 
N.Rniswk.&Can.Bd.pine  SO    0  90    0 

Quebec  oak 100    0  125     0 

Baltic  oak  60    0  120    0 

African  oak    140    0  200    0 

Indian  teako  180    0  210    0 

Wainscot  logs  18  ft  each  95    0  105    0 

Deals  and  Sawn  and  Preparetl  W^ood 

Norway,  Peterbsg  stand  £10    0  13    0 

Kwedl.-h  8    0  10  10 

Russian   10  10  14    0 

Finland    8    0  10    0 

Canada  1st  pine 16  10  20    0 

—  2nd 11  10  13  10 

American  spruce  8    5  9  10 

Daiitzic  deck,  each  148  0  28a  0 

Staves 

Baltic,  per  millc £110    0  180    0 

Q'tebec,  per  standard  do.  85    0  90    C 

Tobacco— dy3/plb&5pct    8    d  ad 

Maryland,    per  lb,   bond    0    8  0     9 

Virginia  leaf 0    7  0  11 

—  stript  0    8  10 

Kentucky  leaf  0    4  10 

—  slript    OS  12 

Negrohoad...dy48or4stjd    16  2    6 

Columbian  If.  ily  88  &5pc    0    7J  2    2 

Havana    16  6    0 

—  cigars,  bd  duty  .5s    6    0  22    0 

Turpentine— Per  cwt 

American  Spirits.wthcks  38    6  39    0 

French  do   36    0  0    0 

Rough 13    0  0    0 

WOOI-Fnglisii— Per  pack  of  240  lbs 

Fleeces  S.  Down  hogs.. .£18  10  19    0 

Hal-bred  hogs  20    0  21     0 

Kent  fieeces    19  10  20    0 

S.  l-iwM  ewes  &  ivtlirs  16  10  17  10 

LeicesteriJo 18    0  19    0 

Sort~C  lothing,  picklck  19  10  21    0 

Prime   18    0  19    0 

Choice 17  10  18    0 

Super   Ill  10  17    0 

Combing— Wethr  mat  20    u  20  10 

J'icklock  17  10  IS  10 

Common 15  10  16    0 

Hog  matching   22     0  23     0 

Picklock  mat.  hing...  19    0  19  10 

Super            do     ...  16  10  17    0 

Colonial —                         a    d  a     d 

Auslralian — Lambs  ...    1    3  1  10 

.Scoured,  &c 13  2    8 

Untvajired  0    8  10 

L' cks  and  pie  es  ...     0    8  1     6 

Slipe  and  skins  11  18 

Port  Philip— Lambs ..     14  2    4 

Scoured,  &c 14  2    8 

Unwashed  0  10  1    4 

Locks  and  pieces  .,.10  18 

S.  Australian — Lambs    13  1  lo 

Sc  ured.  &c 14  2    0 

Uiiwaalieil 0    8  1    2 

L' cks  end  pieces  ...    1    2  1    6 

V.  D,  Land- Lanas...     15  2     2 

Scoured,  Ac 16  111 

UllwashO'i  US  1     0 

Lucks  and  flier  es  ...     1     2  1     7 

Cai^e  G.Hope— Fleeces    0  11  2    0 

Lun.bs 0  11  1    ,, 

Scoured,  &c 11  111 

Unwashed  0    8  0  Ij 
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STATEMENT 
Cf  Imrorti,  EioorH,  no*  Home  Connumption  of  the  followlne  artlclea  (nthe 
3  weeks  enrtinft  Jan.  19,  1867,'  showing  the  Stock  on  Jan.  19,  compared  iviththe 
corresponding  period  of  1860. 

FOB  THE  FORTOFLOIfDON. 
KT-  Of  those  articles  duty  free,  the  deliveries  for  ExportatioHare  Included  under 
the  head  Home  Consumptior. 

EAST  AND  WEST  INDIAN  PRODUCE,  &o. 

SUOAB. 


British 
Plantation. 

Westlndla... 
Maaritlus ... 
Bengal  &Pg. 
Madras 

Imported. 

Exported. 

Home  Consump. 

Stock. 

1860 

tons 

2915 

1732 

79 

1081 

1867 
tons 
2105 

"629 

1866 

tens 

39 

■■'ll 

1867 
tons 

55 
1 

13 

186S 

tons 

4309 

664 

174 

435 

1367 

tons 

8063 

494 

613 

418 

1866 
tons 
121.';2 
S840 
5304 
8721 

1867 
tons 
10699 
4S03 
32,S1 
11962 

Total  n.  P. 

Foreign. 

Siam,&c 

Cnbaillav. 

Brazil 

P.  Rico,  <!tc. 
Beetroot 

5807 

2634 

50 

69 

6582 

9623 

35017 

30750 

1083 
193 
190 

isos 

704 
215 

... 

... 
946 

"ll 

"'72 

"■  2 

143 

176 
263 

2.50 
894 

6S6 
1203 

299 
1013 

625 

21774 
14907 
2225 
4860 
7354 

32210 

10093 

2122 

4061 

1104 

Total  Frgn 

2974 

1865 

83 

43 

1731 

3331 

51120        49660 

Grand  Total. 

8781 

4499 

133 

112 

7313 

13454 

86137        80410 

MOLASSES. 


Imported. 


Exported. 


Wostlndia 
Foreign  ... 

Total  ... 


MELADO... 


1866 

tons 

3 

99 


102 


1867 
tons 
629 


1866     !     1867 

tons    i    tons 

206  51 


Home  Consump. 


18f« 
tons 
137 


1867 
tons 
151 
1 


629  ' 


152 


Stock. 


1866          1867 

tons         tons 

1409          926 

901          493 

2310  1     1419 

20 


COCOA -Owts. 

B.  Plantation 
Foreign 

2161 

215  I 

2397 
93 

10  1           oO 
832  I           31 

2023 
490 

1234   i       8838 
263        10618 

9148 
11553 

Total ... 

2376  ' 

2490 

342   ;           61    1 

2615 

1497   !     19356 

20701 

COFFEE— Tons. 


"West  India.. 

Ceylon  

East  India... 

Mocha   

Brazil 

Other  Forgn 

Total ... 


6 

1894 

301 

10 

274 

131 


RICE 


251.5 
tons 
1750 


6 
210 
429 
34 
479  j 
352 


7 

16 

8 

14 

1.50 

741 

1163 

713 

733 

8131 

07 

178 

143 

196 

2649 

4 

8 

1 

10 

126 

153 

207 

7 

66 

1915 

30 

57 

63 

39 

675 

1002 

1628 

9(0 

1097 

13646 

126 
7867 
2199 

141 

1334 
1450 

12616 


tons 
106 


tons 
1299 


tons    I    tons     1 
1943         34435 


tons 
27985 


PEPPER. 


tons     1 

tons 

tons 

tons 

tons 

tons 

tons 

tons 

WMte._ 

46  ' 

39 

... 

23 

22 

365 

367 

Black 

705 

642 

46 

99 

331 

3343 

3942 

'"''*?„ 

pkgs 

pkgs 

pkgs 

pkgs 

pkgs 

pkgs 

pkgs 

NUTMKG8. 

79 

... 

53 

36 

2562 

2404 

Do.  Wild.. 

... 

... 

**■ 

_  ^ 

511 

CAS.  LIG... 

199 

. 

S82 

121 

4772 

700 

CINNAMON 

1269 

197 

... 

... 

76 

199 

2542 

2510 

bags 

bacrs 

baga 

bags 

ba?s 

bags 

bags 

6aga 

PIMENTO.. 

909 

3027 

667 

2196 

39503 

35009 

RAW  MATERIALS,  DYESTCFFS,  &c 


(X)CHNEAL 

serons 
273 

serons 
1633 

serons 

seroHs 
... 

serons 
1062 

serons 
995 

serons 
4796 

chests 
5290 

serons 
6711 

LAC  DYE... 

chests 
75 

chests 
196 

chests 

chests 

chests 
160 

chests 

282 

chests 
4904 

LOGWOOD 
FUSTIC 

tons 

tons 

807 

48 

tons 

tons 

tons 

269 
104 

tons 

456 

93 

tons 
1804 
737 

tons 
6072 
298 

INDIGO. 

East  India... 

chesi^ 
497 

Chest!, 
30 

cheats      chests 

chi^-.ts 
2605 

cne>»is 
3223 

chests 
13246 

cnests 
12601 

Spanish 

serons 
430 

8ero>4s 
1529 

serons  i  serons 

serons 

194 

serons 
il4 

serons 
1603 

serons 
3095 

SALTPETRE. 


nitrate    of 
Potass  ... 

tons 
302 

tons 
4S2 

tons 

tons 

tons 
699 

tons 
491 

tons 
7671 

luus 
10668 

"itrau    of 
Soda 

200 

... 

188 

209 

1993 

1387 



OC 

)TTO^. 

America   ,. 

bales 

llrutil    

1 

K.  laou^*c. 

18406 

Uverpocl.aii 

kinds ...... 

183300 

Total  

201707 

157  1 
4302 


104811 
109270  I 


Daiea 

bales 

bales 

balea 

••• 

... 

1 
10887 

10771 

4J027 

33719 

107100 

101410 

42027 

S3719 

117983 

112181 

78 
81792 


245 

tissue 


417710  ,  601320 


449580  J  654970 


Wfit  22lailiwag  Monitot 

RAILWAY 


Date 
due. 

Central  Argentine 10    . 

Furiiess,  Orrl.  £10  shares, 

guar.  5  per  ct.  till  1872.  1  . 
Great  Eastern  6i  per  cent 

Pref.  Stock  2G    . 

Great  Northern  Perma- 
nent f}  per  cent.  Pref...,  31  . 
Great  Western  New  £20 

6  per  cents 31    . 

Lniicashire  and  Yorkshire 

Ne%\'  Ordinary  £5  1     . 

Ditto  £.5  Pref.,  1665    1     . 

La  Vende lf»  to  31    . 

Metropolitan  District  £20 

shares 1    . 

Metropolitan  New  shares  1  . 
Midland    £18    Inconver- 

tible  Preference 15    . 

North  East. (Darling,  sec.) 

1860  and  1861,  8h. ..,-,.      1     . 


CALLS  FOR  JANUARY. 

Amount  per  share. 

Number 
of  Shares. 

.      60,000     . 

Aire  a 
paid 

£      8 

16  10 

3y 

d 
0 

Call. 
£    s    d 

..200. 

AmouT-t 
£ 

..  100,000 

deposit    . 

..    2  10 

0     . 

.      20,000    . 

..      60.000 

20    0 

• 

..  20    0 

0    . 



..    642,084 

20    0 

0 

..  20    0 

0    . 



..    215,000 

6     0 

0 

..4    0 

0     . 

.    132,982    . 

..    631,928 

2  10 

0 

..     2  10 
..10 
..2     0 

0  . 
0  . 
0     . 

.    120,000    ...    .lOO.OOO 

..     121,.550     ...     121,650 

Not  known. 

8  io 

0 

..3     0 
..     1  10 

0  . 
0     . 

.      48,500 
.      45,000    . 

..     139,-500 
..       67,500 

8    0 

0 

..2    0 

0    . 

.     128,609     . 

..    257,218 

20    0 

0 

..2    0 

0     . 

.      21,800    . 

..      49,600 

2,474,»80 


EPITOME    OF    IIAlIiVVAY    NEWS. 


Tkaffic  Receipts. — The  traffic  receipts  of  nailwaya  in  the  United 
Kingdom  amounted  for  the  week  ending  the  12th  of  January,  on  12,734 
miles,  to  603,892/,  and  for  tlie  corresponding  week  of  last  year,  on 
12,498  miles,  to  598,092/,  showing  an  increase  of  23G  miles  and  of 
5,800/.  TIio  gross  receipts  on  the  14  principal  railways  amounted,  in 
the  aggregate,  on  9,189  miles,  to  509,260/,  .and  for  the  corresponding 
week  of  1866,  on  9,039  miles,  to  507,028^  showing  an  increase  of 
150  miles  and  of  2,232/. 

RAILWiTTAND^MINING  SHARE  MARKETS. 
LONDON. 

Monday,  Jan.  21. — In  the  share-market  to-day,  dullness  very  gene- 
rally prevailed,  and  banks  closed  with  a  slight  degree  of  firmness. 
Br'.tish  r.iilways  and  mines  were  weaker,  and  the  other  descriptions 
were  unaltered  in  tone.  In  British  railways.  Great  Southern  and  Western 
(Ireland)  advanced  1 ;  Great  Eastern  relapsed  J ;  and  Brighton,  Man- 
chester, Sheffield,  ami  Lincolnshire  and  Midland  (Birmingham  and 
Derby)  receded  1  each  ;  ditto  (original),  1^  ;  ditto  (9/  shares),  ^ ;  Metro- 
politan, J  ;  Great  Western,  a  further  ^  ;  Great  Northern  (A  stock).  J ; 
North-Western  and  North-Eastern  (Leeds),  a  further  A  each  ;  and  Lan- 
cashire and  Yorkshire,  further  |.  In  colonial,  Grand  fi-unk  of  Canada 
declined  j.  In  foreign.  Great  Luxembourg  were  ^  lower ;  Illinois  Cen- 
tral (shares),  1  lower ;  Erie  shares  (paid  up),  J  lower,  and  ditto  (third 
mortgage),  2  higher ;  and  Atlantic  and  Great  Western  (debentures)  re- 
main at  50  to  52.  In  miues.  West  Chiverton  further  advanced  2  ;  and 
Great  South  Tolgus  declined  J  ;  Wheal  Setou,  15,  and  Yudanamutana,  ^. 

Tdesday,  Jan.  23. — In  the  share  market  to-day,  the  tone  was  un- 
favouralile,  and,  with  the  exception  of  mines  and  banks,  the  several 
descriptions  closed  with  a  weak  appearance.  In  British  railways.  North 
London  alone  improved  1,  and  South-Eastern  declined  j.  Midland 
(Birmingham  and  Derby)  a  fm-tlier  1,  and  ditto  (original).  Great 
Eastern,  Great  Western,  Lancashire  and  Yorkshire,  North  Western, 
Manchester,  Sheffield,  and  Lincolnshire,  and  Metrojwlitan  a  fmther  ^ 
each.  In  colonial,  Grand  Trunk  of  Canada  (1st  preference),  and  ditto 
(deferred)  advanced  1  and  2  respectively  ;  .and  Great  Western  of  Canada 
(shares)  receded  ^  each.  East  Indian  (L  shares)  .and  Delhi  (shares)  ^ 
each,  and  Bombiiy  and  Central  India  and  JIadras  (5  per  cent.)  ^  each. 
In  mines,  North  Wheal  Crof ty  improved  a  further  ^,  besides  yesterday's 
rise  of  ^,  Devon  Great  Consols  advanced  5,  Wlieal  BuUer  4|,  West 
Chiverton  a  further  1,  St  John  del  Key  2,  and  Don  Pedro  North  del 
Reyf. 

Wbdxesdav,  Jan.  23. — In  the  share  market  to-day,  some  activity 
occurred  in  some  of  the  British  railwayc,  and  although  some  of  the 
northern  linos  were  weaker,  sever.al  others  closed  with  a  recovered  tone. 
Banks  and  foreign  mines  were  also  rather  better ;  but  in  foreign  rail- 
ways the  few  movements  were  all  adverse,  and  the  other  descriptions 
show  no  materisil  change.  Of  the  British  lines.  Midland  (Birmingham 
and  Derby)  recovered  1,  ditto  (origin.al).  Great  Western,  and  North- 
western ^  each,  Jliinchester,  Sheffield,  .and  Lincolnshire,  and  Metro- 
politan J  each,  and  South-Eastern  J ;  Chatham  and  Great  Northern  (A 
stock)  advanced  ^  and  1  respectively  ;  and  Caledonian  declined  3,  North- 
Eastern  (Berwick)  1^,  and  ditto  (York)  1.  In  mines,  Drakewalls  im- 
proved ^,  and  Anglo-Brazilian  Gold,  Chontales,  and  Scottish  Australian 
I  each. 

Thursday,  Jan.  24. — In  the  share-market  to-day,  no  large  amount  of 
business  was  transacted,  bttt  throughout  the  several  descriptions  the 
tendency  at  the  close  was  tow.ards  improved  prices,  particularly  in  British 
railways,  of  which  Caledonian  recovered  1,  and  Great  E.ostern  advanced 
^,  South-Eastern  and  Metropolitan  a  further  ^  each,  Manchester,  Shef- 
field, and  Lincolnshire,  a  further  J ;  Lancashire  and  Yorkshire,  | ; 
North-Western,  further  J ;  Great  Western  and  Jlidland,  further  1^  each, 
and  ditto  (Birmingham  and  Derby)  and  North  British,  1  each.  In 
colonial.  Great  Western  of  Canada  (shares)  improved  a  further  i  each, 
and  ditto  (6  per  cent,  bonds),  1.  In  foreign.  Great  Luxembourg  and 
Lombardo-Venetian  recovered  ^  e.ach,  Buenos  Aj-res  Great  Southern 
improved,  1 ;  Central  Argentine,  J ;  and  Illinois  Central  (shares),  ^  ; 
and  Bahia  receded  ^  ;  Atlantic  and  Great  Western  (consolidated  bonds), 
a  further  1,  and  ditto  (debentiu-es),  further  1^ — the  latter  closing  at  45 
to  50.  In  mines,  Chiverton  and  E.ast  Lovell  improved  J  each;  East 
Wheal  Russell,  J  :  and  West  Chiverton.  1 ;  an  i  West  Caradon  declined  2. 
Friday,  Jan.  25. — The  railway  m.arket  was  firm  to-d.ay,  and  a  rise  of 
^  to  ^  per  cent,  occurred  in  Metropolitan,  Great  Western,  London  and 
North-Western,  South-Eastern,  Great  Eastern,  and  Manchester,  Sheffield, 
and  Lincolnshire  stocks. 
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THE   LATEST  OFFICIAL  PRICFP   ASF.   r.IVFfr. 


No.  of 
'Shares 

or 
3tock. 

Stock 
Stock 
Stock 
8801 
28448 
Stock 
Stock 
14000 
Stock 
Stock 
Stock 
Stock 

Stock 

Stock 
Stock 
Stock 
S'.ock 
St)ck 
3loc« 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
4SO0O 
190000 

22500 

Stock 
Stock 
20000 
Stock 
Stock 
Stock 
<0937 
Stock 
Stock 
Stock 
240J0 
10000 
Stock 
40000 
ISOOO 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
15000 
Stock 
33270 
Stock 
15000 


<-o 

100 
100 
100 
60 
20 
100 
ICD 
100 
100 
100 
100 
100 


105 

100 

100 

100 

100 

iOO 

100 

100 

100 

100 

100 

100 

100 

100 

10 

10 

100 

100 

100 

100 

50 

100 

100 

100 

25 

100 

100 

100 

26 

25 

100 

10 

10 

100 

100 

100 

loe 

100 
100 

20 
100 

10 
100 
100 


ORDINARY  SHARES 

AND  STOCKS. 

Name  of  Company. 


Stock  100 

Stock  100 


Bristol  and  Exeter 

Cale'-lonian   

Cambrian 

Cork  and  Bandon 

Cornwall  

Dublin  and  Belfast  Junction  ... 
Dundee,  Perth.  &  Aberdn  June. 
East  London,  Scrip  Certificate... 
Glasgow  and  South- Western  ... 
Great  Eastern,  Ordinal  v  Stock.. 

Do.  East  Anglian  Stock 

Great  North  of  Scotland    

f  Great  Northern   

<     Do.  A  Stock 

L    Do.  B  stock 

100   Great  8-.uthern  &  Western  (I) 

100    Great  Western— Original 

KiO       Do.  Stour  Valley  guar.  Stk 

;00       Do.  South  Wale-i 

i;0       Do.  West  Midland— Oxford 

100       Do.  do.  Newport 

100    Lancashire  and  Yorkshire 

100    London,  Brighton  &  South  Coast 
lij    London,  Chatham,  and  Dover... 

Do  Metropolitan  E.^,  A... 
100   London  and  North-Westem 
100    London  and  South-Westcrn 
100    Manches..  Shef.,  <fc  Loncolnshirc 
ino    Metropolitan, 

10       Do  New 

10        Do.  Extension 

IOC    Metropolitan  District 

10"      Do.  do  

100    Midland 

100       Do.  Birmingham  and  Derby  .. 
60    Midland  Gt.  Western  (Ireland). 

100    North  British 

100       Do.  Edinb.,  Perth,  &  Uondoe. 

100    North  Eastern — Berwick 

;33s     Do.  G.  N.  E.  Purchase  

100       Do.  Leeds 

IOO       Do.  York  

100       Do.  Carlisle 

25       Do.  Stockton  and  Darlington. 

20       Do.  1860  and  1861  

100    North  London 

10        Do.  1864-6    

6        Do.  I860    

100    North  Staffordshire 

100  North  and  S.-W'estem  Junction 
100  Scottish  Central 
100  Shropshire  Union.. 
100  South  Devon 
100  South  Eastern 
20  Staines,  Wokingham,  &  Woking 
100   Taff  Vale 

4       Do.  C 
100    Waterford  and  Kilkenny 
100    West  Cornwall 


SS 
120 

m 


6 
66J 
71 

i'ir 

84J 

7 

1214 
134 


92 
55 


83  i 

86J 
1304 

8Sj 

18| 

15 
123S 

89 

Hi 
132i 

13 

11 


Stock 
Stock 
7680 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stack 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
10000 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 


100 
100 

100 
100 
IOO 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
50 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


Stock  100 
stock  100 


stock 

Stock 

Stock 
Stock 
Stock 
Stock 
Stock 

Stock 
Stock 
Jtock 
Stock 
Stock 

atook 

stock 
Stock 
Stuck 


100 

100 

100 
100 
100 
100 
100 

lou 

100 
100 
100 
100 
100 
100 
100 

too 


100 

100 
100 
100 

6j 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

6 
100 
100 
100 
100 
100 
100 
100 
100 
IOO 
100 
100 
100 
100 
100 

100 

100 


124  i 

94 


39J 
16 
106} 

"elis 

101 J 


30J 
121 

llf 

74i 
116 
150 


49 
74 
9J 
152J 

74 


PREFERENCE  SHARES. 

Bristol  and  Exeter 

Caledonian  1CI44  percent 

Do  Scottish  N.E.,  Aberdn  Stk 
Do  do  Midland  Stock..  .. 
Cork  and  Bandon  54  per  cent... 
Dundee,  Perth,  &  Alierd.  June. 
Glasgow  .t  S.-W.  guar  5.  p  cent 
Great  Eastern,  E.  0.  Ext.  No.  1 

Do.  No.  2  

Do.  6  per  cent  Preference 
Do.  East  Anglican  A,  5  p  cent 
Do.  B,  6  percent  Preference... 
Do.  C,  7  jtercent  Preference.. 
Do.  No.  1,  5  per  cent  stock  ... 
Do.  Eastern  Union  4  p  c  guar. 
Do.  Norfolk  5  per  ct  Ext.  1846 
Do.  Great  Eastern  5  p  ct  Pref . 

Great  Northern,  6  per  cent  

Do.  5  p  c  Redeem.  atlOpcpni 

Do.  44  per  cent  do  

Do.  5  pr  ct  do.  at  5  pr  ct  pm... 
at  South  &  Wst.  (Ireland)  4  p  c 
at  West,  (Bks,  &  Hants  Ex)  5  p  c 
Do.  Preference  44  per  cent 
Do.  Irredeemable  4  percent... 
Do.  6/  p  c  Redm.  Preference... 
Do.  Birmingham  guar.  Stock. 
Do.  Birmingham  Pref.  Stock.. 
Do.  Chester  guarantee  Stock.. 
Do.  8  per  cent  Pref.  Stock   ... 

Do.  5  per  cent  do    

Do.  S.  Wales  guar.  4  percent 

Do.  44  per  cent  

Do,  5  per  cent 

DoW.M.— Oxf.  Ist  gua.  Stock 

Do.  2nd  guarantee  Stock 

Do.  Newport  5  per  cent  pref. 

redeemable  at  5  pr  cent  pm 

Do.  perpetual  6  p  c  preference 

option  till  1866 

Do.  perpetual  6  per  cent,  with 

option  tdl  1869 

Lancashire  and  Yorkshire,  6  p  ct 

Do.  6  per  cent  (E.  Lancashire 

Do.41  pc  (Blackburn  Purchase) 

London  and  Blackwall,  44  p  c  Si 

Ix>ndon  and  Brighton,  5  percent| 

guarantee  Stock  No.  1 

Do.  5  per  cent  do  No.  2 

Do.  6  per  cent  do 

Do.  5  per  cent  do  No.  4 

Do.  4)  per  cent  1963 

Do.  44  per  cent  do  1863 

Do.  7  D  cant  Preference  Stock 
Do.  J  per  ct  do.  ( W.  E.  AC.P.) 

Do.4  tier  cent  1859 , 

London,  Chatham,  and  Dover... 


924 
994 
1074 
120 
85 


110 

103 

92 

103 


81 

714 

91 

704 


No.  of 
Shares 


Stock. 


1124 
110 

984 

1074 

1024 
1284 
129 
94 


102 

"sV 


Stock 
Stock 
Stock 
Stock 
Stock 
17250(1 
Stock 
62830 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
60872 
18000 
84000 
8000 
Stock 
68500 
Stock 
Stock 
Stock 
20000 
40000 
Stock 
Stock 
Stock 
Stock 


Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
10160 
Stock 
Stock 
Stock 
Stock 
14000 
Stock 
Stock 


100 
100 
100 
100 
100 
6 
100 

10 
100 
100 
100 
100 
100 
IOO 
100 
100 
100 
100 

25 

26 

25 

25 
100 

20 
100 
100 
100 

10s 

lie. 

100 
100 
100 
100 


<fi^ 


Name  of  Company, 


Stock/-00 


Stock 
Stock 
Stock 
Stock 
Stock 

Stock 
16862 

5391 
Stock 
Stock 
22800 
Stock 
Stock 
23935 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 

4450 


Stock 

Stock 
S.ock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 


100 
100 
100 
100 
100 
5! 
IOO 

60 

60 
100 
100 

26 
100 
100 

10 
100 
100 
100 
100 
100 
100 
100 

10 


100 

too 

100 
00 

100 
6 

100 
6 

100 

100 

100 

100 

100 

100 

!00 

100 

100 

100 
10 
25 
25. 
25 

;oo 

20 

leo 

100 
100 

10! 

UOil 
100 
100 
100 
100 


Lon.  &.  N.-W.,  Cov.  <fc  Nun.  5  p  c 

Do.  Bedford  and  Cambridge... 

Do.  Shrewsbury  &  Welshpool 
London  &  S.-Western,  7  per  cent 
Manch.,  Shef.,  and  Lincolnshire 

Do.  6; 

Do.  34  per  cent  

Do.  Redeemable  6  per  cent  ... 
Midland  Cons.  6  per  cent  Stock 

Do.  Con.  Bristol  &  Birm.  6  p  c 

Do,  44  per  cent  pref.  Stock  ... 

Do.  Leices.  &  Hitch.  4  p  c  Stk 
North  British  

Do.  No.  2,  5  per  cent 

Do.  Edin.,  Perth,  &  Dun.  4  p  c 
N.  E. — Consolidated  pref.  4  pr  ct 

Do.  44  per  cent  redeemable ... 

Do.  Berwk.,  G.N.B.  4  p  c  pref. 

D-,>.  York,  Hull  &  Selby  Pure. 

Do.  Stcktn  &  Darin.,  A  6  p  ct 

Do.  B  6  per  cent 

Do.  C  6  percent 

Do.  W.HartlepoclIIarbour&R 

North  Staffordshire 

Scottish  N.  E.  35  pr  ct  pref.  Stck 

Do.  Aberdeen  guar.  6  per  cent 

Do.  7  per  cent  pref.  Stock 

South  Devon  Annuities  10s  ., 
Sth-East— (Readng  Ann.  l;6d) 

Do.  44  per  cent    

Do.  Fixed  44  per  cent 

South  York.  &  R.  Dun,  4  p  c  gua. 
Waterford  and  Kilkenny 


100 
100 
20 
204 
10 
100 
IOO 
100 
100 
100 
100 
100 
100 
100 
Stock!  100 
Stock;  100 
StockllOO 
Stock  1 100 
Stock: IOO 
SloekjIOO 
StockllOO 
8iock|lOO 
Stock  100 
Stock  100 


Stock 
60000 
60000 
15000 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 


85 


1384 

1174 

64 

654 

«4 

12S5 

128 

95 


10 

26f 

82 


10 
22 


LINES  LEASED 
AT  FIXED  RENTALS. 

Birkenhead  

Buckinghamshire   

Chester  and  Holyhead  

Do.  64  per  ceHt    , 

Do.  5  per  cent 

Clydesdale  Junction  

East  Lincolnshire,  gua.  6  pr  cent 
Gloucester  and  Dean  Forest. 
Qt  Eastern,  Newm.  Ac.  6  pr  cent 

Do.  E.  U.,  Harwich  4  pc  shares 

Do.  Woodhridge  Ext.  4i>r  cent 
G.  Western,  W.Midland,  Hereforo 

Hull  and  Selby    

fjancaster  and  Carlisle  

London  and  Blackwall  

London  and  Chatham  44  prceiil 
London  and  Greenwich 

Do.  Preference 

London,  Tilbury,  snd  Southend. 
Lowestoft,  guarantee  4  per  cent 

Do.  6  per  cent 

Manchester,  Buxton,  &  .Matlock 

Midland  Bradford  

Northern  and  Eastern,  5pr  cent 

D*.  6  per  cent 

Nort'i-Western  Aperppref5  pc 
Nctting.JcGrantli.  Rlwy.  &  Cnal. 

Preston  and  W\  re 

Royston,  Hitchii),  and  Sl.epreth 
Shrewsbury  and  Hereford 

D).  do    , 

South  Stafford  shire 

South  Yorkshire  and  River  Dun 

Do  4  per  cent  guaranteed 

Vale  of  Neath 

Victoria  Station,  Pimhco 

West  Cornwall 

Wilts  and  SomerseC  

Wimbledon  and  Croydon. 

DEBENTURE  STOCKS. 

Great  Eastern 

Great  Northern   

Gt.Wstu- W.  Mid.— Oxf.  44  pc 

Lancashire  and  Yorkshire 

London,  Brighton  &c 

Loudon  and  North- Western 

London  and  South-Weatem 

Midland 

North  British,  E.  P.  and  D.  B., 

North  Eastern 

Scottish  North-Eastern 


23S78 
62626 
Stoc:t 
Stock 


100 
100 
12 
204 
10 
100 
100 
IOO 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
luo 
IOO 

100 

loo 

IOO 
6 
4 

ion 

100 

I 


54 
117 
112 

96 
1324 


103 
2114 


90 
494 


112 

914 

42 
1324 
1324 
9J 


BRITISH  POSSESSIONS. 
Atlantic  and  St  Lawrence  ..., 
Bomba.v,  Bar.,  &  C.  India  guar. 

Do.  F.  Siiare.s 

Buffalo  and  Lake  Huron..., 

Do  Preference.. 

Calcutta  tfc  Sth.  East,  guar.  5  p  c 
Cape  Town  and  Dock  6  p  c  guar. 
Denitrara,  7  pr.  ct  perpet.  pref. 
Eastern  Bengal,  guar.  6  pr  cent 
East  Indian 

Do.  5  pr  cent  debentures,  1870 

Do.  6  per  cent,  do.,  1870   

Do.  6  percent  do.,  1866-71 .. 

Do.  5  per  cent  do.,  1870-75  ... 
Grand  Trunk  of  Canada  

Do.  First  Preference  Bonds... 

Do.  deferred 

Do.  Second  Preference  Bonds 

Do.  do.  deferred  

Do.  Third  Preference  Stock... 

Do.  do.  deferred , 

Do.  Fourth  Preference  Stock.. 

Do.  do  deferred 

Great  Indian  Penln.  guar.  5  p  ct 

Do.  do , 

Do.  New   

Great  Sth,  of  India  guar.  5  pr  ct 

D«  guaranteed  6  per  cent.. 


994 

824 
1<11 
1724 

614 

79 


794 
93 
92 
92 

"92" 
92 
92 

"93" 


574 

1004 

124 

4r 
6 

"bb" 
102 
102 
107 
1004 
1004 
116} 
106J 
21 

64 

694 

54 


39 


265 


104} 
6s 
H 


No.  ol 
Shares 


as 


Stock, 


Em  g| 


117102 
62698 
Stock 
Stock 
60000 
Stock 
Stock 
Stock 
Stock 
Stock 

Stock 
Stock 


20s 

20i 
100 
100 

10 
100 
100 
100 
100 
100 

20 
100 
100 


204 

204 

100 
100 
3 
100 
100 
100 
100 
100 
10 
100 
100 


60000 
90000 

42500 

87600 

76000 

600000 

100000 

113312 

60000 

26596 

10000 

400000 

11250 

47500 

677600 

800000 

6O0OO 

81600 

27C00 

81000 

17000 

10000(1 

760000 
15600<i 
13400(1 
40000 
36757 
20000 
800000 


8000 

2900 

1024 

612 

6144 

6000 

6000 

1905 

400C 

48  (i 

12f:0; 

6000 

6908 

6000 

1024 

6000 

896 

9000 

400 

700 

6060 

6640 

1120 

612 

6138 

496 

920 

6000 

1200 

600(' 

1024 

8000 

400 

612 

612 

1024 

896 

1000 


Great  Western  of  Canada^Shares 

Do.  New  

Do.  6  per  cent  Bonds  1873   ... 

Do.  64  per  cent  1877-8 

Indian  Branch  (Limited) 

Madras  guaranteed  5  per  cent... 

Do.  4{  per  cent   

Do.  44  per  cent   

Scinde  guaranteed  5  per  cent  ... 

Do.  Delhi  do 

Do.  do  

Do.  Punjaub  do  

Do.  Indus  Steam  Flotilla  .. 


Name  0  Company. 


144 

14i 
94 
844 
U 

loei 

91 

864 
99 
97t 
91 


35000 

2 

20000 

20 

100(10 

5 

16000 

10 

25000 

2 

3(100(1 

S 

12000 

60 

1000( 

20 

lOOOOt 

1 

1 

25000 

3 

2500C 

2 

2000c 

20 

6800C 

li 

15000 

3 

lOOOt 

6 

J  03816 

1 

10000( 

2 

60000 

4 

1000( 

20 

100000 

6 

1 

12000( 

1 

HOIK 

20 

4317( 

30 

loooo 

10 

2000( 

6 

8000.> 

1 

7600( 

1 

45000 

0 

FOREIGN. 

Antwerp  and  Rotterdam 

Bahia  and  San  Francisco,  Lim., 

guaranteed  7  per  cent    

Belgian  Eastern  Junction 

B.Ayres,G.Southern,  g  7  p  c  Lim 

Dutch  Rhenish    

Eastern  of  France 

Great  Luxembourg 

Do.  Obligations  

Imperial  Mexican,  Limited.. 
NamHr  &  Liege  gua.  14f  per  ann 

Do.  guar.  6  per  cent  Pref 

Northern  of  France 

Norwegian  Trunk  Preference  ... 
Ottoman  (Smyrna  to  Aldin)  ... 
Paris,  Lyons,  &  Mediterranean.. 

Paris  and  Orleans  

Recife  <fc  San  Francisco  (g.  7  pc) 

Riga  and  Dunaburg  

Royal  Danish  

Sambre  and  Meuse 

Do.  54  per  cent  Preference  ... 
San  Paulo,  limited,  guar.  7  p  c 

Do.  do 

S.  Austrian  &  Lombardo-Venetn 

Do.  Obligation    .» 

Southern  of  Fiance 

Turin  and  Savona 

West  Flanders 

Do.  64  per  cent.  Preference  ... 
Western  and  N.-W.  ot  France. 

BRITISH  MINES. 

8|  Chiverton 

80    CJliUbrd  Amalgamated  

1  Devon  Gt  Consols  (Tavistick)  .. 
29 J  East  Bassett  (lllogan)   

2^  East  Caradon  

8j  East  Carn  Brea  

51s  East  Grenville  

69s  East  Lovell 

11^  East  Wheal  Rusj^cll  (Tavis;ock;' 
66    GrambUT<fcSt  Aubyn(Gwennap^ 

4  Great  Laxey,  Liinitecl   

144s  Great  Soutii  Tolgus    

40    Great  Wheal  Vor  (Helston) 

ISf's  Grenville  

170«  Herod's-Foot    

UOs  Hingston  Downs 

133  Margaret  (Uny  Lclant) 

44  Marke  Valley  

66^  New  Seton 

38^  North  Roskear 

84s  North  Wheal  Bassett  (lllogan).. 

53s  North  Wheal  Crolty  

206s  Providence  (Uny  Lelant)  .... 
14  South  Caradon  (St  Cleer).... 

62s  South  Condurrow  

18|  South  Wheal  Frances  (Illogim) 

35|  Stray  Park   

9    Tin  C  roft  „ 

5  Vigra- and  Clogau,  Limited 

14  West  Bassett  (lllogan) ,... 

12    West  Caradon  (Liskeard) 

11    West  Chiverton  

47i  West  Wheal  Seton 

64  Wheal  Bassett  (lllogan)   

16    Wheal  BuUcr  (Redruth) 

8  Wheal  Mary  Aan  (.Meuhcniot).. 
68i  Wheal  Seton 

6i  Wheal  Trelawney  (Lisktard)  ... 


FOREIGN  MINES. 

Alamilios,  Limited 

Australian    ..,-    

Brazilian  Land  and  Mining  .. 

Cape  Copper 

Capula  Silver  

Choutales  Gold&Silver  Mining,  L 

Cobre  Copper  

Copiapo 

Don  Pedro,  N,  del  Rey 

Dun  Mountain  Copper 

East  del  Rey , 

I'ortuna , 

General , 

Kapmlda , 

Linares < 

Lusitanian    ..., 

Mariquita , 

M.  Aureos  Braz.  Gold  Mng.  Co. 

Panulcillo  (Jopper,  Limited 

Ponlgibaud  

Port  PhiUip 

Santa  Barbara  Gold 

Scottish  Australian 

St  John  del  itey 

United  Mexican  .* „. 

Vancouver  Coal  

Waskoe  Gold,  Limited 

Worthing 

Yorke  Peninsula,  Limited    

Yudanamutauaoi  M.  AustraUa 
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THE  ECONOMIST. 


[Jan.  26. 1867. 


COUTH  AUSTRALIAN   BANKING 

O  COMPANY. 

TncorporRtcd  bv  Royal  Charter. 
BuslnesB  Is  conilnctcd   direct  with  South  Aiintrnlla, 
and  by  ARoncy  with  the  other  Australian  Colonics, 
upon  current  tonus. 

WILLIAM  PUKDY,  Manager. 
London.  54  Old  Broxl  stroot.  E.G. 


rrGLISH,    SCOTTISH,  AND 

JU        AUSTRALIAN  CHARTERED  BANK. 

Capitil  paid  up,  600,0fl0(, 
LETTERS  OF  CRKRIT  ON  THE  BRANCHES  at 
ADFT  AIDE, 
Mr.LBOIJRNE.-and 
SYDNEY, 
lie  GRANTED  on  the  most  favourable  termn.    Bllla  on 
the  Australian  Colonies  negotiated  and  sent  for  collec- 
tion. DEPOSITS  received  at  rates  and  tor  periods  which 
may  be  learned  on  ln<iuiry  at  the  oflice. — By  order  of 
the  Court,                   HENRY  M0ULE8,  Secretary. 
7»  Comblll.  E.C ^ 

THE  IMPERIAL  OTTOMAN  BANK, 

1  CONSTANTINOPLE. 

(Capital  £4.0.')0,000,  paid-up  42,025,000) ' 
Branches  at  Smyrna  Beyrout,  and  Salonica,  and  Agen- 
cies at  Galatz,  Bucharest,  Larnaca  (Cyprus),  Paris, 
and  London. 
Tlie  Iiondon  Agency  receives  money  on  deposit  for 
fixed  periods  at  rates  to  be  agreed  upon.      It  prants 
credits  on  Constantinople,  Sn\j-rna,  Beyrout,  Salonica, 
Galatz,  Bucharest,  and  Larnaca;  purchases   or  collects 
bills  drawn  on  those  places,  and  undertakes  the  negotia- 
tion of  all  Turiiish  GoTcrnment  Securities  and  the  col- 
lection of  the  coupons. 

The  Lonuon  Ajjency  will  also  execute  orders  throueh 
the  Branches  of  the  Imperial  Ottoman  Bank  at  Salonica 
and  Smyrna  for  the  purchase  of  produce,  such  as  Cotton, 
Wool,  Silk,  Madder  roots  Valonea,  Opium,  Grain,  &c. 

Terms  may  be  ascertained  on  application  at  the  offlcct 
of  the  London  Agency,  No.  4  Bank  (buildings,  Lothbury, 
It.  A.  BRENAN,  Manager. 

ORIENTAL      BANK 

\J  CORPORATION. 

Incorporated  by  Royal  Charter,  SOth  Aug.,  1851. 
Paid-up  capital,  £1,600,000;  reserved  fund,  £444,000. 

COUUT  OF  DiKKCTORS. 

Chaikmas— Harry  George  Gordon,  Esq. 
Deputy -Chairman— William  Scott  IJinny,  Esq. 
James  Blyth,  Esq.  I  Lestock  Robert  Keid,  Esq. 

Duncan  James  Kay,  Esq.      P.  F.  Robertson,  Esq.,  M.P. 
Alex.inder  Mackenzie,  Esq.  1  James  Walker,  Esq. 
Charles  J.  F.  Stuart,  Esq.,  Chief  Manager. 
Bankers. 
The  Bank  of  England. 
The  Union  Bank  of  Loniion. 
The  Corporation  grant    Drafts,  and    negotiate  or 
collect  Bills  payable    at  Bombay,  Calcutta,  Martra;, 
Pondicherry,     Ceylon,     Hongkont',    Shangiiai,    Yoko- 
hama, Singapore,  Maorltins,  Mclbimnie,  and  Sydney, 
on     terms    wh'ch    may     bo     ascertained    at     their 
office.      Thev    also   Issue    Circular    Notes  .for    the 
use    of%Traveller»   ky    the    Overland    Route.      They 
undertake    the    agency    of    parties  connected     with 
India,    the    purchase  and  sale  of  Indian   Securities, 
the  safe  custody  of  Indian  Ciovornmcnt  Paper,  tho  re- 
teipt  ot  Interest.  Dividends,  Pay,  Pensions,  Ac,  and 
the  effecting  of  Remittancei  between  tho  above-named 
dependencies. 

They  also  receive  DepogMs  of  £100  and  upwards,  re- 
payable at  10  days'  notice,  and  also  for  longer  periods, 
the  terms  for  wli'ich  may  be  ascertained  ott  application 
at  their  office. 
Oflice  hours  10  to  3 .  Saturdays,  10  to  i. 

Threadnpedle  street,  I^wmlon 

BAiSK  OF  iSEVV    bULFTH  VVALEb. 
Establlsheti  1817. 
Incorporated  by  Act  of  the  Colonial  Legislature  In  1850, 
and  coiiiirmcd  by  Her  jM:tiesty  in  Council. 
Capital.  £1,000.000.    Hescrvo  Fund   i;333,333. 
HeadOfiick— SYIJNEY.  NEW  SOUTH  WALES. 

The  Board  of  Directors  grant  Letters  of  Credit,  pay- 
able on  demand,  and  Bills  of  Exchange  at  Tliree  and 
Thirty  Days'  sight,  on  tho  undermentioned  Establiak- 
ments  of  the  Corporation. 

BuAIfCHES. 

NEW  SOUTH  WALES. 


Ores  wick. 
Liutoii.  ] 
Echiica. ' 
Mansfield. 


IBowen  ' 
Towns  viUe. 


Windsor.  Waprga  Wagga. 

Adelong.  WeliiUKton, 

Oundagal.  ,  Camden. 

Orange.  Grafton. 

Bichmond.  Glen  Itmes. 

Benritli.  Burrowa. 

Goulbotirn.  Sofala. 

VICTOKIA, 
Beech  worth, 
Ararat 
Maldon. 
Wangarratta. 
Chlltern  Agency 
Ingle  woo  J.," 
VliEENSLAND. 

IRockhampton. 
Toowtiomba. 
Warwick. 
NEW  ZEALAND. 
Clirist church,        I  Wanganul 
Dunedin.  1  Nelsoiu 

,  InvercargilL  1 

And  also  on  the  Commercial  Bank  of.  Van  Diemea*! 
Land  at  Hobart  Town  and  Launceaton. 

The  Dircciorg  also  negotiate  approved  Bills  of  Ex- 
change, and  etnd  Ihem  for  colieclion,  drawn  on  any  of 
ti'.e  Australian  and  New  Zealand  Colonies. 

Tlie  Koyal  Bank  of  Scotland,  Siuckey's  Banking 
Cuni{iany  the  Manchester  and  Liverpool  DtslrlciUank, 
the  Norm  and  South  Wales  [Bank,  Uinninghara  oint 
Slock  Bank  (Lirnited^^and  tho  National  Bunk  in  Ire- 
land, are  author  i(ie<i  to  graut^  Credits  on  this  Bank  at 
the  several  establishuKutti  in  Australia  and  New  Zea- 
laiid,  ana  wiil  negotiate  biils  drawn  on  these  Colonics, 
—By  order  of  llie  London  Board, 

JOHN  IX'RRIE    Secretary 
X«.  •Gj  Old  Bread  street.  Loudon. 


Maltland. 
Newcastle. 

Albur)', 
Bathurst 
Mud  gee. 
Tam  worth. 
Deniiiquin. 

Melbourne. 

Gcelong. 

Kyneton. 

Castlcmaine. 

Ballarat. 

Sandhurst. 

Busbane, 
Ipswich. 


Auckland. 

Wellington. 

Lyttelton. 


CIRCULAR  NOTES.  FOREIGN  CREDITS,  AND 
DRAFFS,  AVAILABLE  IN  ALL  PARTS  OF  THE 
WORLD. 

THE      NATIONAL      BANK      OF 

I  SCOTLAXr>  ISSUE  CIRCULAR  NOTES. 
FOREIGN  CRKDITS  and  DRAVTS,  or  LETTERS  of 
CREDIT,  forTRAVELLERS.EMIGRANTS.  FOREIGN 
KESIDENTH,  .fc''. :  ;il  o  for  all  buBlnes«  pu-'poses,  avail- 
able in  everv  British  Colony  and  Foreign  Country 
throughout  the  World. 

N.B. — These  Circular  Notes,  »fcc.,  can  also  be  obtained 
from  the  Banks'  London  Office,  '21  Finch  lane,  E.C., 
Lon<ion. 

Januarv,  l'^67. 

PHARTERKD    BANK    OF    INDIA, 

V  AUSTRALIA,  and  CHINA. 

Head  Office— Ilattoii  court,  Threadncedle  street, 

Londnr. 

Incorporated  by  Royal  Charter, 

Paid-up  Capital  £800,000 

CouiET  OF  Directors,  I8fi0-7. 
Thomas  Alexander  Mitchell,  Esq.,  M.I*.,  Chairman. 
John  Allan,  Esq.  |  Thomas  Lancaster,  Esq. 

James  Eraser,  Esq.  \  WilHamMacnauglitan,  Esq. 

John  Jones,  Esq.  (  Joseph  R.  Morrison,  Esq. 

London  Bankers. 
The  Bank  of  England.      |  The  City  Bank. 

With  Branches  and  Agencies  at 
Bombay,  |      Rangoon,  |      Hong  Kong, 

Kurraciiee,         I      Singapore,    .      j,  Shanghai, 
Calcutta,  I     Batavtn,  |     Hankow. 

The  Corporation  buy  and  sell,  and  receive  for  collection. 
Bills  of  Exchange  payable  at  the  above-named  places  ; 
issue  Letterg  of  Credit;  undertake  the  Purchase  and 
Sale  of  Indian  Govemmetit  and  other  Securities;  hold 
them  for  safe  custody  ;  and  receive  interest  or  dividends 
as  th(  y  become  due. 

Deposits  of  money  are  received  for  not  le.<i'i  tban  12 
mon'hi*,  bearing  interest  at  five  per  certt.  per  annum, 
and  for  longer  periods  at  a  higher  rate. 

pHAiaKKEb  MEKCANTILE  JiAJNH 

V  of  INDIA,  LONDON,  and  CHINA. 

Incorporated  by  Royal  Charter. 
Paid-up  capital,  £750,000.    Reserve  fund,  £250,000. 

CoxTRT  OF  Directors. 
George  Garden  Kicol,  Esq.,  Chairman. 


J.  Murray  Roberi  son,  Esq. 
Ellis  James  Gilman,  Esq. 
D.    T.     Robertson,     Esq., 
CUitf  Manager,  ex-qfficio. 


Donald  Larnach,  Esq. 

George  May,  E«q. 

Sir  Frederick  James  IlalU- 

day,  K.C.B. 

Bankeri. 

The  Bank  of  England.         I  Th--    London  Joint  Stock 
I      Bank. 
Bran'Ciies  and  Agencies. 
Bombay       [  Colombo         I  Penang  |  Shanghai 

Calcutta  Kandy  Singapore  Hankow 

Madras         |  Galle  |  iloug  Ivontj     1  Yokohama 

The  Bank  negotiates  and  collects  Bill»  and  grams 
Drafts  payable  at  its  branches  and  agencies,  and  issues 
Le.'^ters  ol    Credit  and  Circular  Notes. 

Tlic  Bank  will  undertake  the  agency  of  parties  con- 
nected with  India  and  Ctiina,  the  purchase  aui  sale  of 
Indian  securities,  the  safe  custody  of  same,  and  the 
lecciptof  interest,  dividends,  pay,  pensions,  and  otiitjr 
moiitys. 

The  Bank  receives  money  on  deposit,  on  which  in- 
terest is  allowed  according  to  the  length  of  time  de- 
posited. 

Particulars  as  to  rates,  &c.,  can  be  ascert;iincd  on 
application. 

<>'•  Old  UrowH  «frft«'t.  T.rt'ur^n.  PI.'"' 

fxlATlUiNAL    rUO VLNCIAL    BANK 

11  of  ENGLAND. 

Bishopsgate  street,  cuiiier  of  Threadneedle  street. 

The  Directors  beg  to  give  notice  that  the  following 
BRANCHES  of  this  Establishment  are  NOW  OPEN 
for  the  transaction  o;'  banlung  business,  viz. : — 

St  James's  liratuh.  at  14  Wat>.rloo  place,  Pall  Mall. 

Maiylebone  Branch,  at  No.  23  Baker  street. 

Islington  LJrnnch,  at  No.  173  Upper  street. 


^'   "rKlNSoi\'^'l-J«"'^    G^"^^'^^  Managers. 


E.  ATI' 


RATIONAL    PKUVliNClAL    BAiNK 

Vi  OF  ENGLAND. 

(Established  in  the  year  1833.) 
OPENED  for  the  transaction  of  Banking  Business 
in  London  on  the  lOth  January.  1866,  at  the  Head  Otlice, 
B.shopsgate  street,  corner  of  Threailneedle  street. 

Subscribed  Capital £:>,100,OOU    0    0 

Paid-up  Capital 1,030,000    0    0 

Reserve  Fund 2S6,012    4    0 

Number  of  bhareliulders,  I,9u6. 

The  National  Provincial  Bank  of  England,  having 
numerous  branches  in  Ens^l.'ind  and  Wales,  as  well  as 
agents  and  corrospondt-nta  at  home  and  abroad, 
atl'wrds  great  facilities  to  parties  transacting  banking 
business  with  It  in  London.  Customers  keeping 
accounts  with  the  Bank  in  town  may  have  moneys  pa  d 
to  their  credit  at  its  various  branches,  and  remitted  fret 
of  charge. 

Current  Accounts  are  conducted  at  the  Head 
Oflice  and  London  branches  on  tho  usual  terms  of 
London  Banks, 

Deposits  at  Interest  are  received  of  sums  of  £10 
and  upwards,  for  which  receipt*  are  granted  called 
deposit  receipts,  and  interest  is  allowed  according  to 
to  the  value  of  money  from  limc  to  tune  as  advertised 
by  the  bank  in  the  newspapers. 

The  Agency  ol  Country  and  Foreign  Banks,  whether 
loint  stoi.k  or  private,  is  undertiiktn. 

PurcbaSdS  and  Sales  are  effected  in  all  British  f'nd 
Foreign  Stocks,  ana  Dividends,  Annuities,  &c,  iweivud 
for  customers. 

Circular  Notes  are  now  ready  for  issue,  and  can  be 
obtained  on  application. 

Tlio  oiWcers  of  the  bank  are  Vound  to  secrecy  as  re- 
gards the  iransaclioiis  of  its  customers. 

Copies  of  the  3^rd  annual  report  oi  the  bank,  lists  of 
shareholder:',  bran.hes,  agcnw,  and  correspondents 
may  be  li«d  on  api<livat;on  at  the  head  ottico  and  at 
tlie  branches.— By  order  of  tlie  I)  recti-rs, 

A.  Ki»BKin'bt;N,>  Joint  General 
K.  ATliiNbON,     f        Manager 


UNION    BANK  OF    AUSTRALIA, 

U  88  Old  Broad  itreet,  London,  E.a 

Paid-up  Capital,  £1,250,000.    Reserve  Funds.  £400,000 

The  Directors  of  tblt  Bank  grant  Letter*   of  Cndlt 
and  DrafU  on  Us  Branches,  riz.:— 
Sydney  Jamieson  WelllngtOB 

Brisbane  Portland  Napier 

Roc^hampton  Adelaide  Ne!«on 

Melbourne  Port  Adelaide  L\-ttelton 

Qeelong  Hobart  Town  Chriftcburch 

B&llarat  Launceston  Dunedin 

Sandhurst  Auckland  Invercarglll 

•fhey  likewise  negotiate  and  send  for  collection  BiHi 
on  the  Colonies,  and  undertake  all  descriptions  o 
Banking  btuiness  there. 

H.  W.  D.  SA0NDEE8,  Manager. 

THE   COLONIAL    BANK   OF 

1  AUSTRALASIA. 

Incorporated  by  Act  of  Council  of  Victoria,  1856. 
Capital,  £1,000,000;  paid  up,  £437,&00;  reserve  fuDi, 
£53,000. 

Head  oflice— Melbourne,  Victoria. 

London  oince— 10a  New  Broarl  street,  E.C. 

Board  of  Dirf.ctor.^ 

Alexander  Tod,  Esq.  1  Andrew  II.  Knight,   Eaq. 

Managku— Jam*^s  A.  Douglas,  E.*iq. 

Tliia  bra-^ch  is  now  open  for  the  transaction  of  all 

banking     businees    connected     with     the    Australian 

Colonies.    Letters  of  credit  granted  or  bilU  porchased 

or  sent  for  collection  on  terms  which  may  be  learned  at 

the  office,  10a  New  Broad  street 


POMMERCIAL   BANKING 

\J  COMPANY  of  SYDNEY,  NEW  SOUTH  WALES. 

Incorporated  by  Act  of  the  Colonial  Legislature,  1818. 

London  Office,  No.  33  ComhlU. 

Paid-up  C^pital,  £400.m)0. 
Reserve  Fund.  £1U,4(>2. 
London  Mqabd. 
Richard  Gary  Dangar.Esq.  |  Jaiies  Amdel  Yonl,  Esq. 

Nathaniel  Cork,  Esq. 

Letters  of  Credit  and  Bills  of  Exchange  are  drawn 
by  the  London  office  on  Sydney,  and  the  foUowirg 
branches  in  New  South  Wale^,  ^•iz.,  Albury,  Armidale, 
Balhurst,  Berrims,  Bombala,  Bourke,  Burangong, 
Carcoar.  Cooraa,  Dubbo.  Goulburn,  Gunnedah,  Inverell, 
Kempsey,  Kiama,  Maitland,  Morpetk,  Mudgee,  Mus- 
wellbrook,  Narrabri,  Orange,  Peramatta,  <^ueanheyan, 
Shoalhaven,  Singleton,  Wollongong,  Wentworth,  and 
Yass  :  ami  also  on  Brisbane,  Dalby,  Gayndah,  and 
Maryborough,  in  tho   Colony  of  Queensland. 

Drafts  on  the  Australian  Colonics  negotiated  and 
collected.  NATHANIEL  CORK,  Manager. 

THE    LONDON    AND    SOUTH 

1  AFRICAN  BANK, 

Incorporated  by  Royal  Cliarter,  1860, 
Paid-up  Capital,  Half  a  Million  Sterling. 
Issues  Letters  of  Credit,  free  of  cttarge,  and  DrafU 
on  its  Branches  at  tlie  undermentioned  places,  viz.:—" 
Port  Elizabeth.  D'Urban. 

Graham's  Town.  Pietermaritzburg. 

Cape  Town.  King  William'i  Town. 

Fort  Beaufort. 
Advances  made  against  ^hlpmentt  of  goodi  to  tb* 
Cape  Colonies. 

Bills  negotiated  and  sent  for  collection,  and  all  bank- 
ing business  transacted. 

Interest  at  the  rate  of  4i  percent  per  annum  (pavable 
half-yearly  if  desired)  allowed  on  dei'osita  fixed  for 
twelve  months. 

The  rates  for  other  periods  may  be   known  at  the 
Head  Oflice,  No.  10  King  William  street,  London,  ?5.C 
By  order  ot  the  Court, 

WILLIAM  MORRIS  JAMES,  Manager. 
London,  June  13,  18GC. 

DANK        OF        BENGAL. 

DEPOSn'ORS"  DEPARTMENT. 

The  Bank  receives  for  safe  custo^ly  every  description 
of  Indian  Government  Securiiies,  bank  or  other  joint 
stock  sl^ates,  realises  the  interest  and  dividends  thereon, 
and  invobts  or  rem.ts  the  same  ;  also  purchases  or  sella 
any  such  securities  or  shares  on  the  following  terms  of 
commission : — 

On  receiving  securities  or  shares No  charge. 

On  purchase  or  eale  of  ditto  J  per  cent 

On    withdrawal    of   ditto    ditto   from 

custody  of  the  Bank « i        — 

On  transfer  of  dit  o  ditto t        — 

On  ditto,  where  the  bonfl  fide  hiterest  in 

the  property  remain*  unchanged,  a  fee 

of  8  annas  for  every  security  the  par 

value  of  wh:ct»  does  not  exceed  1.000 

rupees,  and  a  fee  of  1  rupee  for  every 

security  of  a  higher  amount. 

On  re  dising  intCTt^st  and  dividends — 

On  remittances  in  the  Bank's  poit  bills..    No  charge. 
On  ditto  ill  Bank  of  England  pott  bdls, 

mercantile  or  other  bills,  according  to 

the  instructions  cf  constituents  and  at 

their  risk 4  per  cent 

Deposit  Accounts  are  opened  in  the  names  of  the 
parties  to  whom  the  securities  deposited  are  payable, 
and  no  instructions  with  re:erence  to  them  can  be 
attended  to,  unless  issued  by  such  parties,  or  their 
authorised  agents. 

No  money  received  nor  paid  after  3  p.  m. 

No  securities  received  nor  delivered  after  3  p.  m. 

No  interest  allowed  on  cash  in  deposit 

A  statement  ol  accouni,ni:iue  np to theSlst  December, 
is  forwarded  annually  to  each  depo.-itor,  or  to  the  first 
named  of  two  or  mere  in  whose  names  jointly  the 
account  mav  stand ;  but  de^Hiiltors  who  have  accounts 
current  are  "not  supplied  with  siwh  statements,  as  their 
pass  books,  when  written  up,  exhibit tiie  details  of  them. 

'j-hc  Bank  does  iiot  lecognise  trusts. 

Powers  of  attorney  and  other  forms  may  be  had  on 
application. 

GtO.  DICKSON,  Secretary  and  Treaaarer. 

2ud  Januar)',  IbdO. 
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PONSOLIDATED       BANK 

V  (Limited). 

Vroceedinprs  of  the  half-yearl>'  General  fleeting  of 
the  Proprietors,  held  at  the  London  Tavern,  Bishopsfjate 
street,  in  the  city  of  London,  on  Thursday,  tlie  21th 
January.  18G7. 

The  foUowingr  report  w  as  presented :  — 

In  submitting:  the  acco;mt9  and  balanoa  sheet  of  th-s 
Bank  for  the  lialf-year  ending  Hist  December  last,  the 
Director!*  have  pleasure  in  reporting-  that  tho  pro- 
gres-i  in  the  re-establis!iment  of  tlie  business  Uuriiip  tlie 
last  six  months  has  been  very  satisfactory.  A  large 
proportion  of  their  former  constituents  Iiave  re-opened 
their  accounts,  and  th<re  ha^  been  a  considerable 
accession  of  business  from  other  quarters. 

The  aniic-patioiis  of  the  Uir^tors  as  to  the  siifiiciency 
of  the  sum  set  apart  as  provisinn  for  all  lli5  cisuuUits 
of  the  last  summer,  have  not  been  disappointed;  a-id 
the  Directors  have  the  pleasure  of  amiouucing  that  the 
available  re-ources  of  the  Bank  now  enable  them  to 
offer  payment  (less  interest  at  Bank  rate)  to  the  h  )ldeis 
of  all  outstnnding  promissory  notes,  thereby  anticiuai- 
ing  by  several  months  t  .e  time  accord-  d  to  the  Bunk  by 
the  indulgeace  of  its  ere  liters  in  June  last, 

A  referenrc  to  the  accounts  will  sliow  tliat.  after 
payment  of  all  current  expenses,  the  neavy  charge  of 
interest  on  the  promissory  notes,  interest  to  customers, 
and  rebate  of  interest  on  bills  on  hand,  there  remaps  a 
nefproStof  £Z2,llG    0"    9 

From  which  sum  it  is  proposed— 
To  carry  to  reserve  sur- 
plus fund £6,550    G  10 

To  make  a  payment  of 

interest  to  shartrholiers 

for  the  half-year,  attiie 

rate  of  five  per  cent. 

per  annum,  free  of  in- 

cointi  ta.K,    wbicii  will 

amomu  to 15,458    6    8 

To  cairy  forward  to  n^^xt 

account  the  balance  of      0,107    7    3 

£32,UG    0    9 

The  reseived  surplus  fund  will,  by  the  addition  of  six 
months'  interest,  and  the  appropriation  now  recom- 
mended, be  increased  to  £y0,t0U. 

The  Directors  again  decline  to  receive  any  remunera- 
tion for  iheir  services  during  the  half-year. 

The  Diie:tors  retiring  by  ictation  are  Messrs  John 
Peirse  Kennard,  James  Alexander  Bannerman,  I  homas 
Alers  Hankey.  Adam  Stehimelz  Kennard.  Fredei  ick  Alers 
Hankey,  anu  William  Smith.  Of  these,  .Messrs  Thomas 
A.  Hankey  and  Adam  S.  Kennard  retire  vohmtarily ; 
the  remaining  gentlemen,  being  eligible,  olfer  them- 
selves lor  re-election. 

The  ^Meeting  will  liliewise  be  invited  to  elect  two 
Auditors.  Mi;Sir8  David  Cbadwick  and  William 
Cooper  offer  tliemselves  for  re-election. 

The  interc't  warrants  will  be  payable  on  and  after 
1st  Tebruary  next. 


CONSOLIDATED     BANK     (Limited). 
Balance  Shket,  Dccmber  31st,  laGi-. 
Dn.  Li^«iLiitKS,  £        8    d 

To    capital    paid    up, 
viz.,  150  OUU  shires 

at£4eac?i  £600,000    0    0 

&(i,0:,0    shares    at 

£2  each    lOO.COO    0    0 

700,1)00    0    0 
Less  calls  not  paid  i'!J7    0    0 

699,003    0    0 

To  amount  due  by  the  Bank  upon  cur- 
rent, deposit,  and  other  accounts   ...     2,908,560  13     2 

Ta  acccptuno  s    17t>,711  12    1 

To  re- erve  innd  83,14^  la     2 

To  balance,  being  grofs  protiis  for  the 
half-year  ending  31st  Dl ceniber, 
IStlG,  after  payment  of  £0^,361  Os  4d 
intcres',  viz.,  usual  interest  t>  cus- 
tomers, £iy,(»:j4  Us  lOd,  and  excep- 
tional interest  on  promissory  n  jtes, 
£48,72ti  X7s  (Id 53,086  14     6 

3,i,'-},&i;  12  10 

Or.  AS.SETS.  £         8    d 

By  investments  iu  Government  s'ocks, 

viz.,  New    Three   per    Cents,  and 

Three  pi  r  Cent,  reduced  104,457  18    2 

By  C'4sh  in  hank,  at  Bank  of  England, 

and  at  call    727,510    3    5 

By  bills  discounted,  lo.ms,  and  other 

aecuriiics  2,aS4,679  10    2 

By  bank  premises,  London  (Thread- 
needle  street  and  Fenchurch  street)  120,772  5  0 
By    current   expenses,    London    and 

Manchester  11191    7    1 

3,y20,611  12  10 

PjiOFiT  AND  Lobs  Account. 
Dr.  £        8    d 

To  current  expenses  London  and  Man- 

chesu-r,  income  tax.  Ac 13,191     7     1 

To  rebate  rf  interest  on  bills  discounted, 

not  yet  due 7,779    6    7 

To  [  ruposcd  payment  ot  interest  to  share- 
holders at  5  ler  cent,  per  annum,  viz., 
On   l.:ii),C00  old  shares,  £4  paid,  lix 

montiis'  interest  15,000    0    0 

On  50,000  new  share.",  £2  paid,  in- 
terest from  due  date  of  instalments 

to  31st  December,  186G  3,453     6     8 

To  reserve  Jund   6,550     6  10 

To  balance  carried  forward  to  next  ac- 
count        9,107     7     3 

53,086  14     5 
Cr.  £        B    d 

By  baUnce  of  gross  profits  brought  dowri    63,066  14    5 
Exam  Ufd  and  founi  correct, 
DAVID   CUAIjWX-JK  (ChaJwick 

Adaiisoo,  and-C'ij.)  i    .     r.nre 

WILLIAM  Ci>OI'£R(Cooper,Iiro-  >^---"'^- 
tutrs,  and  Co) 


The  notice  convening  the  Meeting  having  been  read 
by  the  Secretary,  and  tlie  preceding  report  and  balance- 
Bhcet  having  been  taken  as  read. 

It  was  resolved  unanimously, 

That  the  Keport  be  received  and  adopted,  and  that 
the  saiie  he  printed  and  circulated  among  the  share- 
holders. 

That  Jfesirs  James  A.  Bannerman,  Frederick  A. 
Hankey,  John  P.  Kennard,  and  W.  Smith,  wlio  retire 
by  rotation  from  the  Board  of  Directors,  be  and  ate 
hereby  ro-clccted  l>irectors  of  the  Company. 

That  Messrs  David  Chadwick  and  William.  Cooper 
be  re-elected  as  Auditors  or  the  Company. 

That  a  payment  of  interest  to  shareholders  for  the 
half-year  ending  31st  December,  1866,  be  now  declared 
at  the  rate  of  5  per  cetit  per  annum,  free  from  income- 
tax,  and  p.-iyable  on  the  Ist  February  next. 

That  the  thanks  of  the  Proprietors  be  given  to  the 
Chairman  snd  the  Board  of  Directors  for  their  zealous 
attention  to  tiie  aftairs  of  the  Bank. 

J.  A.  TURNER,  Chairman. 
(Extracted  from  the  minutes.) 

T.  .T.  AGAR,  Secretary. 

No.  52  Threadneedle  street,  E.C., 
January  24th,  1867. 

THE    CONSOLIDATED    BANK 

JL  (Limited). 

SuhscrlVcd  capital  £2,000,000 

Chairman — John  Pemberton  Hcywood,  Esq.,  London 

and  Liverpool. 

DEruxr-CuAiRMAy— James  Aspinall  Turner,  Esq., 

Manchester. 

City  Omce— 'i2  Threadneedle  street. 

Charing  Cross  Branch — '150  We.«t  Strand. 

Manchester  Oflice— 46  Pall  Mall,  Manchester. 

Current  accounts  will  be  kept  in  Lonaon  on  the  terms 

ruling  with  tlie  joint  stock  banks.    In  cases  where  the 

balance  shall  not  at  any  time  during  the   half-year  have 

been  below  £500,  interest  at  the  rate  of  2  ptr  cent,  per 

annum   will  be   allowed    on  the    minimum    monthly 

balances. 

Deposits  will  be  received  at  the  current  rate  of  in- 
terest. 

Letters  of  credit  issned  to  all  parts  of  India,  Europe, 
and  America.— By  order,  T.  J.  AGAR,  Secretary. 


B 


A  N  K       OF       EGYPT. 


Notice  is  hereby  glTcn,  that  the  Eleventh  Annual 
General  Meeting  of  this  Corporation,  will  be  held,  at 
the  London  Tavern,  Bishopsgatc  street,  on  Tuesday, 
the  5th  day  of  February  next,  at  one  o'clock  p.m.,  pre- 
iisely,  w!ien  the  Directors  will  (iresent  a  r -port  and 
jtatenient  of  accounts,  as  audited,  for  the  half-year 
nrhicli  ended  on  the  Slst  of  December,  1866. 

The 'Irarpsfer  books  will  he  closeil  from  Saturday, 
the  2nd  of  Fchruarv,  to  Tuesday,  the  12th  of  February 
both  inclusive. — Bv  order  of  the  Court, 

EDWARD  CHESHIRE,  Secretary. 

26  Old  Broad  street,  E.C.,  London,  Jan.  23.  1867. 


THE    TRUST    AND    LOAN 

A  COMPANY  of  TIPPER   CANADA. 

luconmrated  by  Roval  Charter. 

ESTABLISHED  185L 

Capital  £l,0'Xi.O0O. 

Paid  up.  £250.000.     Uncalled,  £750,000. 

Reserve  fund,  £70.462. 

DiKECTOBS. 

The  Right  Hon.  E*iward  Pleydell  Boaverie,  M.P,» 

Pretident.. 
William  Chapman,  Esq.,  Deputy  Chairman. 
James  Huichinson,  Esq.     I  WiiiiamU.  Tliomsun,  Eiq. 
Charles  Morrison,  Esq.         |  T.  M,  Weguelin,  J»'-8ii.,M.P 
Bankkes— .Messrs  Glyn,  Mills,  Currie,  and  Co. 
Tills  Company  is  now  issuing  debentures    for  3,  4,  or 
6  years,  bearing  6  per  cent.,  and  for  longer  periods,  5  per 
cent,  interest,   pivublc  at  Messrs    Glyn,    JMilis,  Currie, 
and  Co.,  OH  1st  January  and  1st  July.    Applications  to 
bo  made  to  the  Scctetary.       F.  FEARON.  oacretary. 
65  iMoorgaie  street,  LonUon. 


CIX  PER   CENT  DEBENTUTES.— 

U     The    AUSTRALIAN    MORTGAGE,  LAND     and 
FINANCE  COMPANY  (Lunited). 

DiKECTOHS. 

Sir  HENRY  E.  F.  YOUISGE,  C.  B.,  Chairman,  late 

Governor  of    Tasmania,    and   previoualy  of  South 

Australia 
David  Aiichison,  Esq.,  late  of  Victoria 
John  Ailnutt,  Esq.,  Mark  lane 

Riciid.  Gibbs,  Esq.,  Director  of  the  Bank  of  Victoria 
Robert  Hook,  Esj.,  (Messrs  Herries,  Farquhar,  und  Co.) 
R.  Stuart  Lane,  Esq.,  Old  Broad  street 
Archibald  McLnclilan,  Esq.,  Cheltenham,  late  of  Victoria 
B.  L.  Ronald,  K.-a..  late  of  Victoria 
Sir  H.  Drunnnond  Wolff,  K.C  M.G.,  Rutland  gate. 

This  Company  issues  debentures  for  three  or  more 
years,  bearing  interest  at  6  per  cent,  per  annum,  pay- 
able half-yearly.  The>e  securities  form  a  first  cliarge 
on  the  entire  assets,  and  bear  a  special  declaration  that 
they  are  witliin  the  limits  of  the  Company's  borrowing 
powerr.  PEYTON  WM.  CLEMENT,  Secretary. 

No  72  CornhilJ,  E.G. 

BANKING     AND     FINANCIAL. 


C  0. 


ALENN       AND 

\J  BANKERS, 

And  Dealers   is   American   Shcl'kities, 

32  New  Broad  street,  E.G. 

BUY  and  SELL  on  Commi-sion  in  tlie  London  market 

United  States  Gtn>rninent  Bonds  and  American 

Railway  Shares; 

ADVANCE  Money  t.n  American  Securities,   and  buy 

for  cash  COUPONS  and  Dividends  payable 

in  New  Yoi-k; 

DRAFTS  issued  and  Collections  made  on  ail  parts  of 

the  Uijited  States  and  Canada. 

GLENN'S 

AMERICAN  FINANCIAL  CIRCULAU 

issued  every  Friday. 


pHATWOOD'S  PATENT  SAFE  AND 

\J  LOCK  CO.MPANY  (Limited). 

Capital,  £100.000,  in  10,000  shares  of  £10  each. 
The  Present  Issue  Limited  to  5,000  shares. 
Deposit,  £1  por  share  on  application,  and  £1  per  share 
on  allotment  of  ordinary  shares.     No  further  calls  to 
be  made  at  lesa  intervals  than  two  months.     No  call 
to  exceed  £2  per  share. 

Directors. 
Edward    Ashworth,    Es(V,    Carr    Bflnk,.   Ramsbottom 
(Mofsrs    E.    Ashworth   and   Co.,   Manchester,    New 
Church,  Rio  JancTO,  and  Buenos  Ayres). 
Thomas  Ridgway  Brid'On,  Esq.,  Bridge  hiuse,  Bolton 
(Messrs  T.  It.  Bridson  and  Sjns,  Bolton  and  Little 
Lever  Bleachworks). 
Jolm  Knowlos,  Esq.,  Heaton  Grange,,  near  Bolton  (Moss 

Field  Mills,  Bolton). 
James  Roberts,  Esq.,  Contractor,  Rawtenstall. 

With  power  to  add  four  other  persons  holding  the 
necessary  qualification  of  100  shares  each  in  the  Com- 
pany to  act  with  them  as  Directors. 
General  Manager— Mr  Samuel  Chatwood.  Patentee. 
Solicitors — Messrs  Rushton  and  Armltstead;  Bilton. 
Bankers— Messrs  Hardcastle,  Cross,  and  Co.,  Bolton, 
AuDiTon — Mr  Peter  Kevan,  Accountant,  Bolton. 
Reglsterkd  Offices. 
Lancashire  Safe  and  Ijock  Works,  BoIton-le-MoorSk 

PROSPECTUS. 

ThU  Company  was  established  with  a  nominal 
capital  of  £.'>,O0O,  and  commenced  business  in  February, 
1«64,  as  manufacturers  of  patent  safes  and  locks,  under 
patents  granted  to  Mr  Samuel  Chatwood.  under  his 
management,  and  with  the  exclusive  licence  to  use  his 
several  patents  for  improvements  in  safes  and  locks. 

Tliese  aivan'ages,  including  the  benefit  of  his  ser- 
vices and  experience,  are  secured  to  the  Company  on 
fair  and  equitable  terms  for  a  prosiiec  ivc  jictiod,  and 
under  his  past  management  t)ie  Company  have  regu- 
larly dec'ared  and  paid  dividends  .at  the  rate  of  £10  per 
cent,  per  annum  on  the  capital  of  the  Company  up  to 
and  including  the  last  ordinary  meeting,  and  have  also 
expended  from  the  surplus  profits  in  works  on  capital 
accotmt  for  developing  the  business  and  promoting  the 
permanent  interests  of  the  Company,  a  sum  equal  to  £9 
per  cent,  on  the  capital  of  the  Comoanv. 

The  original  capital,  however,  being  insufficient  to 
meet  the  largely  increased  demat^d  for  the  Company's 
manufactures,  it  was  found  'absolutely  imperative  to 
extend  the  operations  of  the  Company,  and  accordingly 
resolutions  for  effecting  an  increase  of  the  capital  to 
£100,000  have  been  duly  passed  and  registered. 

In  furtherance  of  those  objects,  the  Company  have 
secured  a  very  eligible  plot  of  land  adjomi»g  the 
Lancashire  and  Yorkshire  Railway,  in  Bolton,  on  which 
it  is  propjsed  to  erect  suitabe  works  for  the  Company's 
extendad  operations,  a»  it  is  btlievfd  that  if  the 
Company's  powers  of  production  wore  increased  tenfold, 
an  ample  and  ready  demand  would  be  found  for  their 
manufactures,  with  a  largely  increased  ratio  of  profit  on 
their  production  to  the  fhareholder?. 

It  is  proposed  to  raise  the  capital  now  requisite  by 
the  issue  of  part  of  the  unappropriated  shares  in  the 
Company. 

To  relieve  sliareholdors  (desiring  it)  from  prospective 
liability,  a  lin.itcd  numb'  r  of  shares  will  Le  issued  as 
paid-up  shaes  on  which  the  total  amount  payable  msy 
be  paid  up  at  once;  and  parties  S) -paying  up  in  full 
will  be  entitled  to  dividend  at  the  same  i  ate  per  cent,  on 
the  whole  amount  of  shares  so  paid  up  as  the  other 
shareholders  will  receive  on  the  amounts  paid  in  respect 
of  shares  not  fully  paid  up. 

Tlie  Board,  in  any  year  when  "the  dividend  sball 
exceed  £20  per  cent,  per  annnm.  may  divide  not  exceed- 
ing one  half  of  the  surplus  profits  as  gratuities  aiuongst 
theem')loyd-.*^of  the  Company  in  such  proportions  as 
they  may  from  time  to  time  see  ht. 

A  copy  of  the  articles  of  association  of  the  Company 
may  be  sr-en  at  the  offices  of  Messrs  Rushton  and 
Armitstead,  solicitors,  Bolton,  to  wham,  as  well  as  to 
Mr  Peter  Kevan,  of  Bolton,  accouiit>*nt,  and  Messrs 
llardcastle.  Cross,  and  Co.,  bankv;rs,  Bolton,  applica- 
tions for  shares  may  be  made. 

Form  of  Application  for  Allotment  of  OBDiXABr 
Shares. 
No. 
To  the  Directors  of  Chatwood's  Patent  Safe  and  Look 

Company  (Limited). 
Gentlemen, — Having  paid  to  your  bankers  the  sum  of 
£  ,  being  a  deposit  ot  £1  per  share  on 

shares  in  the  above  Company,  I  request  that  you  will 
allot  me  that  number,  and  1  agree  to  accept  such  shares 
or  any  less  number  you  may  allat  to  me,  nnu  I  request 
and  authorise  yon  to  placi  my  name  on  the  register  of 
members  for  tne  share*  so  albitted. 

Name  in  full 

Residence 

Occupation   

Date   

Fork  of  Application  for  Allotjilst  of  Paid-up 

Sharks. 
No. 
To  the  Directors  of  Chatwood's  Patent  Safe  and  Lock 
Company  (Limited). 
GENTtEMEK,— Having  paid  to  your  Bankers  the  sum 
of  £  ,  being  the  payment  in  full  of  ton  pounds 

per  share  on  shares  in  the  abo\e  Company,  I 

request  that  you  will  allot  me  that  number  of  fully 
paid-up  shares,  and  I  agree  to  accent  s^uch  shares  or  any 
less  number  you  may  allot  me,  :ind  I  request  and 
authorise  you  to  place  my  name  on  the  regi«tN-  of 
members  for  tho  shares  so  allotted. 

Name  in  full 

Residence 

Occupation 

Date   „ 

If  any  shares  in  respect  of  which  a  payment  shall  be 
male  to  the  bankers  shall  not  be  allotted,  the  payment 
mude  in  icspect  of  t*ie  ^harc9  not  so  allotted  will  be 
returned  t<i  the  applicant  without  deduuUon  for  •!.- 
eiue*  or  ctiierwise. 
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.--THE  DIRECTORS  OF  THE 

Surrey  Coii«inner«'  Gas  Company  are  prepared  to 
iacue  MOKTOAGK  DF.BKNTURKS  under  the  authority 
of  the  Act  2(lth  Vict.,  c.  37.  The  Debentuiea  are  isHued 
in  sums  of  £100  and  upwards,  for  periods  of  three  or  five 
years,  at  6  i>er  cent,  per  annum,  with  coupons  attached, 
payable  half-yearly.  Application  to  be  made  to  the 
undersigned.  W.  P.  BODDY,  Secretar>'. 
RotherhlthP.  S.E..  Oct.  IS^tJ. 

riGHT  PER   CENT.    PERPETUAL 

J^  PREFEUKNCK  SIIAUKS.— The  Directors  of  the 
Grosvenor  and  West  End  liailway  Terminus  Hotel 
Company  (Limited),  are  prepared  to  receive  applications 
for  these  Shares,  of  £5  each,  to  the  extent  of  £4,500, 
to  replace  a  like  amount  in  debentures,  on  which  7  per 
cent,  lias  hitherto  been  paid.  All  information  and 
formn  of  application  may  be  obtained  from  the  Secre- 
tary. Hy  order,  GEO.  GIBBS.  Secretary. 
Grosvenor  Tlotel.  Victoria  Station,  Londm,  S.W. 

■HEBENTURES  AT  5,-  5i,  AND  6 

U  PETt  CENT. 

CEYLON  COMPANY  (LIMITED). 
Subscribed  Capital,  £750,000. 

DniECTOKS, 

Chairuan — LawfortI  Acland,  Esq. 
Major-General  Henry  Pel-  I  Duncan  James  Kay.  Esq. 
him  Burn.  I  Stephen  P.  Kennard,  Esq. 

Harry  George  Gordon,  Esq.    P.  F.  Robertson,  Esq.JLP, 
George  Ireland,  Esq.  [  Robert  Smith,  Esq. 

Manager — C.  J.  Braine.  Esn. 
The  Directors  are  prepared  to  ISSUE  DEBENTURES 
on  the  followmg  terms,  viz.,  for  1  vear  at  5  per  cent., 
for  3  years  at  Si  per  cent.,  and  for  5  years  and  upwards 
at  fi  per  cent  per  annum. 

Applications  for  particulars  to  be  made  at  the  office 
of  the  Company.  No.  7  Ea^t  India  Avenue,  Leadenhall 
street,  London,  E.C.— By  order, 

R.  A.  CAMERON.  Secretarv. 


3Gs  WAED'S  PALE  SHEREY.  Sgs 

Fit  for  a  Gentleman's  Table. 

BOTTLES  AND  CASES  INCLUDED. 

Post  Oriicrson  Chapel  street,  S.W. 

QHARLES   WARD  AND    SON, 

(Established  upwardB  of    a   Century.) 
MAYFAIR,    \T.,    LONDON. 

3Gs  WARD'S  PALE  SHERRY.  %s 


yriNAHAN'S    LL    WHISKY. 

IV  — DUBLIN  EXHIBITION,  18C5.— This  celebrated 
old  Irish  Whisky  Baiiied  the  Dublin  Prize  Medal.  It 
is  pure,  mild,  mellow,  delicious,  and  very  wholesome. 
Soid  in  bottles,  3s  8d,  at  the  retail  houses  in  London ;  by 
the  ajroiits  In  ttie  principal  towns  in  England  ;  or  whole- 
•ale  at  8  Great  Windmill  street,  London,  W.  Observe 
the  red  seal,  pink  label,  and  corii  branded  **  Kinaban's 
LL  Whisiir." 

ALLSOPP'S    PALE    OR    BITTER 

xt  ALE.— Messrs  S.  ALLSOPP  and  SONS  bog  to 
inform  the  Trede,  that  they  are  now  reffisterinp  orders 
for  their  SEASOX-BKEWED  PALE  ALE,  in  Casks  of 
18  Gallons  and  upwards,  at  the  Brewery,  Burtou- 
on-Trent,andat  the  Branch  Establishments. 

Messrs  ALLSOPP  and  SONS  take  the  opportunity  ol 
innounciuK  to  private  families  that  their  Ales,  so  strongly 
recommended  by  the  medical  profession,  may  be  pro- 
cured in  Drausht  and  Bottles,  Kcnuine,  from  all  the 
most  respectable  Wine  and  Beer  Mtrrchants  and  Licensed 
Victuallers,  on  "  ALLSOPP'S  PALE  ALE"  being 
ip«»ei»Hv  .sic .'I  for 

BY  ROYAL  COMMAND. 
METALLIC  PEN  MAKER  TO  THE  QUEEN. 

JOSEPH    ~GILLOTT 

O  respectfully  directs  the  attention  of  the  Commer- 
cial Public,  and  of  .ill  who  nse  Steel  Pens,  to  the  incom- 
parable excellence  of  his  producti  lis,  which,  for  quality 
of  material,  easy  action,  and  great  durability,  will 
ensure  universal  pieference.  Ttiey  can  be  obtained 
retail  of  every  dealer  in  the  world ;  wholesale  at  the 
Works,  Graham  street,  Birmingliam ;  OlJohn  street, 
New  Yorit;  and  -17  Gracechurch  street.  London. 

CAUCE.— LEA  AND   PEBHINS' 

U  WORCESTEIWHIRE   SAUCE. 

This  delicious  c^indhnent,  pronounced  by  connoijtcuri 

"  THE    OSLy    GOOD  aAHOK,  ' 

is  prepared  Po!ely  by  Lea  and  Perrins. 
The  public  are  lespectfully  cautioned  against  worthless 
Imitations,  and  should  see  that  Lea  and  Perrins'  munes 
we  on  wrapper,  label,  bottle,  and  stopper. 

Aak  for  LEA  AND  PERKINS*  SAUCE. 
*»*  Sold  wholesale  and  tor  export  by  the  Proprietors 
Worcester;    Messrs    Crosse    and    Biacxwell;     Messrs 
Barclay  and  Sons,  London;  Ac,  Jic.  aad  by  Grocers 
and  Oilmen  universally. 


NOTHING    IMPOSSIBLE.- 

i.1  The  frrcatest  and  most  useful  invention  of  the  day, 
AGUA  AMARELLA — Messrs  JOHN  GOSNKLLand 
CO.,  Red  Bull  Wharf,  Angel  passage,  03  L'ppcr  Thames 
street,  Loudon,  perfumers  to  Her  Majestv,  respect- 
fully offer  to  the  public  this  truly  marvellous  fluid, 
which  gradually  restores  the  human  hair  to  its 
pristine  hue— no  matter  at  what  age.  The  Agua 
Amarella  has  none  of  the  properties  of  dyes;  it,  on 
the  contrary,  is  beneficial  to  the  system,  and  when 
11  .T",'^  "  '"'?°  ""oroJ  one  application  per  month  Will 
half  bottles,  10s  6d.  Testimonials  from  ar.istes  of  the 
.™m/wiw  ■'  "",'■  '"""  ''"lividuals  <.f  undoubted  le- 
^^  b.^i  1"'°*'  '*  "?P<«"=''-  Messrs  John  Gosnell  and 
Princess  of  w'.'l^'"""""'' •""'"""'"   "   «•"•«•   'h" 


pEOLOGY.— KING'S       COLLEGE, 

U  LONDON.— PROFESSOR  TENNANT.  F.G.S., 
will  commence  a  Course  of  Lectures  on  Geology  on 
Friday,  Jan.  25,  at  9  a.m.  They  will  be  continued  on 
each  succeeding  Wednesday  and  Friday  at  the  same 
hour.  A  shorter  course  will  lie  Riven  on  Wednesday 
evenings  from  8  to  9.  First  I^ecture.  January  30.  Text 
book  Lyell's  "  Elements  of  Geology." 

R.  W.  JELF,  D.D.,  Principal. 


PETROLEUM    AS    STEAM    FCEL 

1  IN.STEAD  of  COAL  —Shale  and  heavy  oils  used, 
by  carbonising  and  burning  water  gas,  evaporation  If, 
to  18  lbs  of  water  to  one  of  fuel,  with  little  attention, 
no  smoke,  clinkers,  or  ash.  Drawings  for  alterations 
to  boilers  supiiiicl  Iiy  the  patentee.  C.  .J.  RICIIAUO- 
SON,  C.E..  y4  Kensington  square,  Kensington,  W.  The 
Admiralty  Report,  with  plates,  ordered  by  the  House  of 
Commons  to  bo  ])rinted,  with  fuller  descriptions  pre- 
piiring. 

BROOKE      HOUSE 

iJ    having  been  most  conveniently,  thoutrb    tempo- 
rarily, restored,  we  iiave  llE-OPENED  it  wltli  a  New 
and  Cheap  Stock  of 
CARPETS,  DAMASKS.  CABINET  FURNITURE, 

BEDDING,  &c. 
These  Departments  will  be  continued  >u  the  same 
extensive  scale  as  heretn'ore. 

CHARLES  MEEKING  and  CO., 

Brooke  House,  141  and  142  Holborn  Hill,  comer  of 

Brooke  street. 


BRYAXT    AND    MAY'S 

PATENT 
SAFETY    MATCHES 

LIGHT  ONLY  ON  THE  BOX. 
SOLD  EVEEYWHERB. 


pERRY      AND      CO-'S     PATENT 

BOSTONJTE 
TABLETS  AXD  SLATES, 
s    d 
PATENT  BOSTONITE  0    3  TABLET. 
EOSTONITE  0    fi        Do. 
BOSTONITE  1    0        Do. 
PATENT  BOSTONITE  0    fi  SLATE 
BOSTONITE  1    0      Do. 
BOSTONITE  1    G      Do. 
BOSTONITE  2    0      Do. 
BOSTONITE  2    6      Do. 
PATENT  BOSTONITE  0    6  BOOK  SLATE. 
BOSTONITE  1    0  Do. 

BOSTONITE  1    G  Do. 

Sold  by  all  Stationers. 
Wholesale.  PERRY  and  CO.,  .37  Red  Lion  square 
and  3  Cbeapside,  London. 

THE     SMOKER'S    BONBON 

X  immediately  and  eti'ectua'ly  removes  the  Taste 
and  Smell  of  Tobacco  from  the  Mouth  and  Brea'h,  and 
renders  smoking  agreeable  ad  safe.  It  is  v-ry 
pleasant  and  wholsome.  Prepared  by  a  patent  process, 
from  the  recipe  of  an  eminent  physician,  by 
SCHOOLING  Mnd  CO..  wholesale  and  export  confec- 
tioners, Bethnai  preen,  London.  One  Shillinsr  per  box  ; 
po^t  free,  14  stamps. — Sold  by  chemists,  tobacconists 
«fcc. 

fHUBB'S    PATENT    SAFES— 

\J      the  most  securrt  against  Fire  and  Thieves. 

CHUBBS  PATENT  DETECTOU  LOCKS  of  all 
sizes,  and  for  every  purpose — Street-door  Latdios  with 
small  and  neat  Keys — Cash,  Deed,  Paper,  and  Writing 
Boxes,  all  titted  with  the  Detector  Locks— Iron  Doors 
for  Strong  Rooms. 

Illustrated  Price  List,  gratis,  and  post  free. 

CHUBB  &  SON,  67  St  Paul's  churchyard,  London; 
2S  Lord  street,  Liven*ool;  63  Cross  street  Manchester; 
and  Wolverhampton. 

T  OOK  TO  YOUR  IRON  SAFES-— 

U  The  Cornhill  aud  Manchcsier  Stamp  Office  Rob- 
beries have  proved  the  neoes'ity  of  emplo. ine  only 
drill  and  wedge-proof  Safes  lor  the  custoily  of  ca.sh  anil 
valuable  property.  GKOUOE  PltlCE'S  new  Patent 
'•The  MfliicNester  Holdfast,"  an'l  the  ''Improved 
London  Holdfast."  have  his  patent  case,  hardened 
doors,  and  continuous  inside  and  outside  rings  or  bun-ts. 
and  every  other  improvement  necessary  to  make  them 
absolutely  proof  against  all  the  ingenuity  and  violence 
of  the  modern  burp-lar.  They  are  the  cheapest  drill 
and  wedge-proof  Safes  extaiit.— GEORGE  PRICE, 
Bankers"  and  Jewellers'  Safe  Maker,  Cleveland  Safe 
and  Lock  Works,  Wolverhampton ;  and  86  Queen 
street.  Cheapside,  London. 


STARCH  MANUFACTURERS  TO 
H.  R.  H.  THE  PRINCESS  OF  WALES. 

n  LENFIELD      STA  KCH, 

\J  Awarded  the  PKIZU  MEDAL,  IStii.  This  iin- 
rivalled  Stareh  is  USbl)  in  the  ROY.JiL  LAUNURV, 
and  Pronouoeed  by  Her  Maiesty's  Laundress  to 
bo  the  FINEST  STARCH  SHE  EVER  USEU. 
HER  .MAJESTY'S  L.\CK  URE3SER  declares  It  to  be 
the  BEST  SHE  HAS  TRIED,  and  the  above  Awar.i, 
by  some  of  tiie  most  Eminent  Scientitio  Men  of  tlie  .\ge, 
COMFIKMS  ITS  SUPERIOHITV. 
WOTHERSPOON  and  CO..  Olasptw  and  London 


V  MOSES      AND     SON, 

XJt  Ready-made  and  Bespoke  Tailors.  Habit  Maker*. 
Woollen  Drapers,  Hatters,  Hosiers,  Boot  and  Shoe 
Manufacturers,  and  General  Outfitters  for  all  Cliuaes. 

V  MOSES      AND      SON 

U»  respectfully  Invite  an  inspection  of  their  Stock, 
which  will  be  found  to  comprise  all  the  most  fashion- 
able styles  and  an  extemlve  assortment  of  the  newest 

fabrics. 

A  very  large  and  well-assorted  stock  of  OVEB- 
COATS  and  Winter  Clothing  generally  at  oar  tisiullr 
moderate  prices 

Tlie  following  are  the  London  addresses  of  E.  MosM 
and  Son:— 
154   MiNOEIES. 

1.5.5  Mi.NORiES. 

15G   MlNORIES. 

157  MixoRiES. 

83  Aldgate. 

84  AUXJATE. 

85  Aldgate. 
8G  Aldgate. 

87  Aldgate. 

88  Aldgate. 

89  Aldgate. 

50G  New  Oxford  Street. 

507  New  Oxfokt  Street. 

508  New  Oxfobl-  Street. 

1  Hart  Street. 

2  Hart  Street. 

3  Hart  Street. 

137  Tottexham  Coobt  Road. 

138  Totten-ham  Col-et  Road. 
2S3  Edsto.n  Road. 

also 

19  Bridge  Stheett,  Bradford,  Yobes. 

20  Bridge  Street,  Bradford,  Yoeks. 

F     MOSES    AND     SON'S 

J-i*  Establishments  are  closed  every  Friday  evening 
at  sunset  till  Saturday  evening  at  sunset,  when  busi- 
ness is  resumed  till  11  o'clock. 

All  articles  are  marked  the  lowest  prices  n  plain 
figrures,  from  which  no  abatement  can  be  made. 

Any  article  not  approved  of  will  be  exchanged,  or  the 
money  will  be  returned. 

List  of  Prices  with  Rules  for  Self-measurement  and 
Fashion  Sheet  with  Patterns,  and  "  History  of  Lon- 
don."  gratis  and  post  free. 


THEATRE  ROYAL  DRURY  LANE. 

X     Sole  Lessee  and  Manager,  Mr  F,  B.  Chatterton. 

Moruins  J'erfonnance  of  the  Grand  Pantomime  on 
Monday,  Jan.  28,  Wednesday,  Jan.  30,  and  Saturday 
ne.tt,  Feb.  2.  Commence  at  two  o'clock.  Chil  iren  and 
schools  at  reduced  prices,  un  Monday  moniinj,',  Jan. 
26,  the  Boys  of  the  Royal  Masonic  Institution  will 
attend.  On  Monday  Evening,  Jan,  28,  and  during 
the  week.  Her  Maj  sty's  gervants  will  perform 
Cohnan's  Comedy  oi  JOl'lN'  BULL.  After  which,  the 
Grand  P.intomime,  entitled  NUMMER  NIP;  or  HAR- 
LEQUIN AND  THE  GNOME  KINO  OF  THE 
GIAN  V  MOUNTAIN.  On  Monday.  Feb.  4,  MackUn's 
Comedy  of  THE  MAN  OF  THE  WORLD.  Prices  as 
usual.  Box-office  open  from  Ten  till  Five  daily.  Doors 
open  at  balf-..asl  six,  commence  at  qua'-tei  to  seven. 


MEAY  THEATRE  ROYAL  ADELPHl. 

i.  1     Sole  Proprietor  and  Manager,  Mr  B.  Webs^e^. 
IniTiiense  attraction!  and  genuine  success  of  the  new 
Uraina.  A  SISTER  S  PENANCE,  audthe  new  Burles- 
que. THE   MOUSTAIX  DHL'.  OR  THE  KSIOHT, 
THE  h.\DY,    AND  THE  LAKE. 
On  Mondav.  and  during  tlie  week,  at  7  o'clock,  pre- 
cisely,   A  SISTERS   PENANCE.     Miiis   Kate   Terry, 
.Miss     Hughes.    Miss  Emily    Pitt,   Messrs  H.  Vexkl, 
Billington,  R.  Phillips,   Ashley,   Ronier,  Eburne ;    and 
the  Burlesijue  of  THE  MOUNTAIN   DHU,  OR  THE 
KNIGHT,    THE    LADY,    AND    THE    LAKK.       Mrs 
Alfred  Mellon,  Miss  Furtado,  Miss  Hughes,  Miss  Emily 
Pitt ;   Messrs  J.  L.  T.iolc,  P.  Bedford,   Ashley,  Roiner, 
C.  J.  Smith.  Ac..  &c. 

'fUEATRE  ROYAL  MARYLEliONE. 

I  Lessee  and  Manager — Mr  J.  Arnold  Cave. 

The  Pantomime  Ding,  Dong,  Bell  is  produced  with 
wonderous  magnificence. — Tijtes,  Dec.  31st  If  yitu 
find  yourself  near  the  Edgew:ire  road  go  and  see  the 
Pantomime  at  the  Marviebone  Theatre,  if  you  do  not 
find  yourself  in  that  neighbourhood  go  there  all  the 
same.— Dailt  Tklkgrafh,  Dec  27th.  Ye  Lord  of 
Wy-Kid-Ness,  Mr  J.  Cave,  ye  Lord  of  Good-Ness,  Miu 
Juiii  Summers;  supported  by  the  wbole  of  the  com- 
panv,  the  Harlequinade  intr-dncinp  a  Double  Troupe  of 
I'antomiinists,  Whit  and  Eden  Clarke,  Kugt^ue  Ver- 
gune.  and  Marie  Duvemey.  Gorgeous  Scenery  by  Mr 
William  Beaumont.  The  most  novel  and  i.plendid 
sceric  effects  ever  witnessed.  TocDncIudeeacheveoiKg 
with  a  drama. 

UOYAL    POLYTECHNIC— 

II  THE  HEAD  OF  THE  DECAPITATED  SPEAK- 
ING, and  the  Eidotrope.  in  PROFESSOR  PEPPERS 
Lecture,  daiij-.  "Ariel"  (Miss  Blanche  Reeves),  iia 
Beautiful  Star  (constructed  bv  Mes-srs  Defries).  antiears 
to  float  in  the  air.  THE  C'HRIST.\IAS  CAROL,  by 
tlie  kind  permission  of  Charles  Dickens,  Esq ,— with 
Ghost  Effects  :  given  by  F.  Dainer  Ca;e.  Esq.  WHIT- 
TINGTON  AND  HIS  CAT,  by  GeorRe  Buckland,  l-.«q., 
and  Jesier,  the  Vtntriloquijt.  Open  from  IS  to  5  and 
to  10.     Aiiiu  ssion  Is. 

|)1NNEF0KDS  bLUlD  MAGNESIA 

U  —The  medical  profession  for  thirty  years  have 
approved  of  this  pure  solution  of  Magnesia  as  the  best 
remedy  for  Acidity  of  the  Stoinacli,  Headache,  Heartburn, 
Gout,  and  Indigestion;  and  as  the  best  mild  ai<erient 
for  delicate  constitutions,  especialiv  adapted  fur  l.idles, 
children,  and  infants.  DINNEFtJRD  and  CO..  Che- 
mists, 17i  New  Bond  street.  London,  and  of  all  other 
taeniis  3  throughout  ttie  world. 
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NOTICE. 


COMMERCIAL  HISTORY  AND   REVIEW  OF  1866. 

As  imrt  of  an  early  nuiuber  of  the  Economist,  we  shall  issue 
a  Supplement  under  the  above  title,  containiurj  a  careful  Digest 
of  the  leading  Merchants'  and  Brokers'  Circulars  in  the  different 
branches  of  trade,  Lists  of  New  Companies,  Returns  of  Prices, 
Accounts  of  the  Banks  of  England  and  France,  ^c.  Tim  object 
of  the  Supplement  being  to  place  in  possession  of  our  readers  a 
Commercial  History  of  1866  ivorthy  of  preservation  and 
adapted  for  reference. 


The,  Investor's  Manual  is  now  sold  separately,  price  M 
stamped,  8d  unstamped.  If  taken  as  a  Supplement  to 
the  Economist,  it  remains  at  its  former  price,  6d.  In 
addition  to  the  information  formerly  given,  it  gives  a  concise 
summary  of  the  Reports  of  the  Companies  for  the  present 
year  as  will  enable  Investors  to  judge  of  their  position. 


THE  STATE  OF  THE  MONEY  MAEKET. 
The  money  market  continues  exactly  as  we  described  last 
week,  and  the  tendency  of  the  open  market  has  been  down- 
ward, although  the  Bank  of  England  has  not  diminished  its 
rate.  The  export  of  gold  continues,  but  its  explanation  has 
become  clear  ;  and  it  is  that  which  we  last  week  gave.  Foreign 
V  capitalists,  who  lent  us  money  when  money  was  much  dearer 
here  than  elsewhere,  are  now  withdrawing  it ;  and  they  choose 


this  moment,  not  only  because  money  is  so  cheap  bere,  but  also 
because,  owing  to  the  extensive  purchases  of  corn,  the  oppor- 
tunity is  favourable  for  withdrawing  bullion  from  bence. 

A  most  curious  contrast  is  shown  in  the  accounts  of  tbe 
Bank  of  England  now  and  at  the  corresponding  period  of  last 
year.  The  most  marked  feature  is  the  great  increase  in  their 
resources.     The  figures  are — 

1866.  1867. 

Public  deposits    4,145,939     0,161,542 

Private 13,390,352     18,643,429 


17,536,291     24,804,971 

Showing  an  increase  of  more  than  7,000,000Z  in  hard  cash. 
But  the  amount  advanced  to  the  general  public  is  the  same. 
The  other  securities  stood  thus  :  — 

£ 

1866 19,414,046 

1867 19,190,383 

So  that  there  is  a  diminution  of  loans  contemporaneously  with 
an  immense  augmentation  of  means. 

How  the  additional  means  have  been  used  is  shown  by  these 
figures  : — 

1866.  1867.  Increase 

£  £  £ 

Government  securities...  9,865,546  ...  13,111,068  ...  3,245,52^ 
Reserve  of  notes  and  coin     6,752,255     ...     11,083,137     ...       4,330,885 


16,617,801  24,194,205  7,576,404 

The  sum  invested  in  Government  securities  of  course  sei 
free  a  corresponding  sum  of  money,  which  the  seller  would  have 
to  dispose,  and  so  has  no  influence  on  the  rate  of  interest  oi 
the  supply  of  money.  But  4,330,000^,  by  which  the  reserve  ii 
increased,  is  so  much  withdrawn  from  the  discount  market 
and  is  one  reason  why  money  is  not  lower.  If  that  larg( 
sum  had  been  in  the  hands  of  individuals  paying  interest  or 
it,  and  competing  to  make  use  of  it,  the  value  of  money  would 
certainly  already  have  fallen  stiU  further. 


THE  STATE  OF  PAETIES. 
The  Session  of  Parliament  is  about  to  open  under  a  serioui 
diflSculty.  We  are  under  a  Government  in  a  minority.  We 
commonly  expect  that  a  Government  should  guide  the  decisions 
of  Parliament,  that  it  should  bring  before  it  apt  measures,  that  i' 
should  collect,  on  their  behalf,  apt  voters,  that  it  shoxild  bi 
responsible  for  legislative  changes,  that  it  should  rule  ex- 
ecutive action.  But  a  Government  in  a  minority  cannot  dc 
this.  Just  when  it  begins  to  propose,  all  the  votes  combine 
against  it. 

We  must  remember  whal  our  Government  is.  Parliamentarj 
Government  means  government  by  a  public  meeting.  Sij 
hundred  and  fifty-four  persons  may  come  together — and  mos 
of  them  do  come  together — and  the  first  question  is,  not  how 
they  are  to  be  guided  to  the  best  decision,  but  how  they  art 
to  be  guided  to  an»/ decision.  A  miscellaneous  mass  of  Englisl 
gentlemen,  when  a  great  deal  of  dilBcult  business  is  brough' 
before  them,  will  never  settle  anything.  No.  1  proposes  i 
resolution.  No.  2  an  amendment,  No.  3  another,  and  so  on 
and  in  the  end,  either  nothing  is  done,  or  only  something 
out  of  weariness  which  no  one  likes.  The  more  intelligent  thi 
meeting,  in  one  respect  the  worse,  for  the  more  are  the  amend 
ments.  A  stupid  body  may  take  the  opinions  of  a  clever  few,  bu 
a  clever  body  which  relies  on  itself  never  can  ;  it  is  bewilderei 
by  the  many  suggestions  of  its  own  miscellaneous  abilities 
A  meeting  of  shareholders,  when  the  board  of  directors  is  in  i 
minority  and  gives  no  guidance,  is  like  this.  No  one  can  sa; 
what  it  will  do  or  not  do.  The  House  of  Commons  is,  perhaps 
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on  the  whole,  more  like  a  frreat  London  club  than  anything 
else.  Let  any  one  who  knows  how  great  is  the  difFicnlty  of 
passing  the  pettiest  resolution  through  a  club  meeting — how 
numerous  are  the  suggestions  and  how  incalculable  the  votes — 
consider  how  that  club  meeting  would  manage  the  business 
of  the  nation,  and  settle  all  the  difficulties  of  our  policy  and 
legislation.  After  a  little  meditation,  he  will  understand 
why  Parliamentary  Government  is  difficult,  and  why  it  needs 
skilled  guidance. 

The  mode  in  which  a  Ministry  guides  is  very  plain.  It 
reckons  on  a  certain  majority  in  Parliament.  It  comes  down 
relying  on  that  support,  and  says  :  "  We  propose  so  and  so,  and 
"  for  such  and  such  reasons  ;"  Ijut  the  real  force  which  carries 
those  measures  is  never  solely,  and  rarely  mainly,  the  mere 
argument  alleged  in  their  support.  The  principal  force  is  the 
confidence  in  the  proposing  Minister  and  in  the  Government. 
The  ready  money  (so  to  speak)  shown  in  debate  is,  of  course, 
important ;  but  the  main  thing  is  the  credit  of  the  Govern- 
ment, by  which  it  lives,  and  on  the  cessation  of  which  it  is 
sure  to  die.  An  effective  Minister  enters  the  House  of  Com- 
mons intending  to  rule  it  by  a  predominant  party,  and  if  it 
does  not  act  as  he  expects,  he  can  dissolve.  A  Parliamentary 
Government  is  possible,  because  there  is  a  compact  majority 
following  the  rulers  of  our  sovereign  assembly,  and  a  penalty 
upon  that  assembly  if  they  cease  to  bo  guided  by  it. 

But  Lord  Derby's  Government  has  no  majority.  The  great 
club  which  rules  us  (we  may  be  pardoned  for  the  novelty,  be- 
cause of  the  discriptiveness  of  the  impression^  is  abandoned  to 
itself.  If  there  is  any  ascendant  authority  over  its  dominant 
part,  that  authority  is  not  in  Mr  Disraeli  and  Colonel  Taylor, 
but  in  Mr  Gladstone  and  Mr  Brand.  All  that  can  be 
said  for  the  former,  is  that  the  latter  are  not  sure.  Per- 
haps the  Tories  may  be  helped  by  the  division  of  the  Whigs. 
But  even  so  (what  matters  to  the  nation  much  more  than  any 
party  struggle),  the  primary  condition  of  a  Parliamentary 
Government  is  not  satisfied.  There  is  not  a  trusted  body  of 
directors  (so  to  say),  trusted  to  rule  the  aggregate  meeting ; 
there  is  onlv  a  '^trusted  board  hoping  to  succeed  by  the 
chance  discord  of  sundry  opponents.  The  real  goodness  of  a 
Parliamentary  Government  depends  on  the  goodness  of  the 
Committee — of  the  Cabinet — which  rules  and  guides,  but 
what  consistency  in  policy  or  what  vigour  in  legislation  can  be 
hoped  for  when  a  Cabinet  cannot  be  sure  of  carrying  what  it 
proposes,  or  rather  when  it  is  sure  that  the  more  it  likes  and 
prizes  a  proposal,  the  more  its  opponents  of  adverse  views  and 
different  temperaments  will  be  sure  to  vote  against  it. 

The  cnly  safe  legislation  for  a  Cabinet  in  a  chronic  minority 
is  neutral  legislation, — that  is,  new  philanthropic  or  other  pro- 
posals which  everybody  will  be  glad  of,  and  whicli  only  a  few 
(by  prejudice  or  by  crotchet)  will  much  object  to.  But  the 
present  Cabinet  cannot  confine  itself,  if  it  is  to  live,  to  such 
legislation  ;  it  is  (not  by  its  own  fault,  but  by  the  uncontrol- 
lable facts  of  its  fate)  in  front  of  the  greatest  of  constitutional 
questions,  which  cannot  be  touched  in  the  slightest  manner 
■without  exciting  pain  and  agony  and  fear.  A  Ministry  in  a 
minority  trying  to  solve  the  reform  difficulty,  is  like  a  surgeon 
without  instruments  set  to  perform  a  most  delicate  operation  : 
it  cannot  succeed,  and  yet  it  is  subject  to  the  shame  of 
failure. 

It  may  bo  said  that  the  Ministry  may  dissolve,  but  the 
Ministry  itself  will  not  say  so.  No  instructed  politician  will 
deny  that  the  last  election  amounted  to  a  distinct  decision  of 
the  constituencies  in  favour  of  the  Liberal  and  against  the  Con- 
servative party.  And  there  is  little  hope  of  much  changing  it.  A 
dissolution  now  would  send  back  intenser  Liberals  in  several 
boroughs,  but  would  not  much  add  to  the  Tory  strength". 
Accordingly,  the  Ministry  is  in  a  minority  which  does  not  hope 
to  become  a  majority,  and,  accordingly,  its  rule  of  Parliament  , 
is  something  like  the  nominal  rule  of  a  minor  in  the  middle 
ages.  Any  strong  body  which  can  get  hold  of  it  may  impose 
its  decision  and  govern  by  its  instrumentality. 

The  difficulty  is  worse,  because  it  is  scarcely  possible  that 
a  solution  of  the  Eeform  question  which  can  with  plausible 
hopes  be  proposed  to  the  House  of  Commons,  can  be  agreed 
to  by  all  the  present  cabinet.  Lord  Cranbourne  and  General 
Peel  (not  to  mention  others)  must  disapprove  of  a  reduction 
in  the  borough  franchise,  and  must  wish  for  any  unlikely 
addition  to  the  county  representation.  We  have  unusual 
means  of  knowing  Mr  Disraeii's  opinions,  foi  he  has  just  repub- 
lished his  reform  speeches,  and  if  we  had  to  sum  up  the  result, 
wc  should  say  he  had  disproved  everything  and  proved  nothing. 


He  shows  that  there  is  no  finality  in  household  pulTrage  ;  that 
the  degradation  of  the  suffrage  is  but  "  a  coarse  and  vulgar 
"  expedient";  that  a  scale  either  of  population  singly,  or  popu- 
lation and  property  combined,  would  give  as  many  members 
to  Scottland  as  to  London;  that  if  you  advocate  the  claims 
of  working  men  as  such,  you  should  not  confine  your  attention  to 
town  artisans,  but  extend  it  to  the  claims  of  rural  "  shep- 
"  herds,  gardeners,  and  woodmen."  So  that,  after  having 
shown  a  singular  acquaintance  with  the  whole  subject, 
a  rare  ingenuity,  and  a  wonderful  knack  of  readable 
speaking,  Mr  Disraeli  leaves  us  with  the  notion  that 
upon  the  capital  questions, — How  to  give  real  represen- 
tation to  those  working  men  who  have  thought  of  politics, 
and  think,  at  least,  that  they  know  about  politics,  with- 
out giving  an  intolerable  power  to  the  whole  ignorant 
multitude,  — he  has  no  effectual  suggestion  to  make;  at  least, 
he  has  made  none.  The  Bill  of  18a9,  in  which  the  borough 
franchise  was  nowhere  reduced,  would  have  given  votes  to 
scattered  artisans,  but  not  a  member  to  any  constituency  of 
them.  They  would  have  had  an  ineffectual  voice  everywhere, 
but  a  real  representation  nowhere. 

And,  as  we  have  before  observed,  there  is  this  further  diffi- 
culty against  a  Tory  Eefonn  Bill,  that  every  good  Reform  Bill 
will  strengthen  the  Liljerals.  The  next  stratum  to  be  enfran- 
chised is  essentially  liberal,  and  it  is  only  by  descending  too 
low,  and  getting  among  a  corrupt  and  incompetent  class,  that 
the  Tory  loss  can  be  compensated  and  the  Liberal  gain  nulli- 
fied. And,  therefore,  we  have  a  Ministry — in  a  minoritv,  and  in 
discord  with  itself — set  to  manage  a  hostile  Parliament,  and 
to  solve  a  problem  which  is  intrinsically  arduous,  and  of  which 
every  good  solution  must  weaken  its  own  power. 

It  is,  indeed,  possible,  though,  as  we  think,  most  unlikely, 
that  the  present  Government  may  succeed  in  finding  some 
solution  of  the  Reform  question,  which  will  suit  Parliament 
and  satisfy  the  country  ;  but  it  is  not  possible  that  they  can 
evade  their  other  difficulty.  They  will  still  remain  a  Ministry 
without  a  firm  effectual  following,  dependent  on  chance 
votes,  the  whims  of  individuals,  and  the  division  of  antago- 
nists ;  and,  therefore,  their  policy  must  be  cramped,  their  legis- 
lative proposals  poor,  and  their  management  of  Parliament 
incomplete.  This  is  not  the  fault  of  the  men  ;  it  is  the  fault 
of  the  position  in  which  they  are  placed. 

But  let  us  look  on  the  other  side.  It  is  mournful  to  recol- 
lect that  this  time  last  year  a  Liberal  Government  was  in 
power,  with  a  large  majority,  able  to  be  firm  in  policy,  able 
to  be  bold  in  legislation,  able  to  disregard  scattered  and 
selfish  insurgents  in  the  House  of  Commons.  This  was 
thrown  away,  and  we  feared  it  would  be  thrown  awa\-. 
On  the  very  accession  of  the  late  Ministry  in  the 
autumn  of  1865,  we  ventured  to  write  as  follows: — 
"  We  wish  we  could  think  Lord  Russell's  powers  as  suitable 
to  this  age.  We  are  not  ungrateful  for  his  many  services  to 
the  nation,  and  we  are  warm  admirers  of  his  p.striotic  and 
coherent  life.  But  neither  his  ideas  nor  his  facuiiies  are  fit 
for  this  time.  He  says  he  is  '  attached  to  the  principles  of 
Mr  Fox'  ;  and  it  is  true  that  ho  has  always  adhered  to  one 
blunder  of  Mr  Fox,  He  has  always  been  a  party  man.  He 
had  the  start  of  Lord  Palmerston  ;  he  was  leader  of  the  House 
twenty  years  before  Lord  Palmerston  dreamt  of  being  so.  But 
he  fell  behind  exactly  because  Lord  Palmerston  knew  by  in- 
stinct what  the  nation  wished,  while  he  only  knew  what  a  sec- 
tion wanted.  He  can  transmit  no  tradition  of  pt  iveptivc  wis- 
dom to  Mr  Gladstone,  for  it  is  deficiency  in  this  very  wisdom 
which  has  marred  his  career,  and  vexed  his  temper,  and 
shortened  his  power.  It  is  an  added  difficulty  to  Mr  Gladstone 
to  serve  under  a  man  who  failed  formerly  from  want  of  flexi- 
bility of  mind  and  sj'mpathy  of  nature,  and  who  ciuinot,  after 
the  lapse  of  years  and  in  old  age,  be  supposed  to  have  improved 
in  those  necessary  qualities,  Mr  Gladstone's  career  should  be 
devoted  to  new  ideas  open  to  all  parties  :  Lord  Russell  is  fixed 
to  old  ideas  which  are  entailed  on  one  party.  On  Parliaoien- 
tary  Eeform  especially  we  expect  from  Mr  Gladstone  a  philo- 
sophical settlement  of  an  inevitable  difficulty  ;  yet,  in  season 
and  out  of  season.  Lord  Russell  reiterates  his  adherence  to 
ideas  which  are  not  philosophically  true,  which  augment  the 
difficultv,  which  the  nation  will  not  accept," 

The  history  of  18CG  was  the  same  old  error  over  again. 
Lord  Russell  endeavoured  to  rule  England  on  the  principles 
of  the  Radical  party,  and  he  failed,  as  every  ilinister  will 
fail  who  shapes  his  course  and  adjusts  his  policy  b\  tLe  creel 
of  a  special  section,  not  by  the   opinion  of  the  wliole  nation. 
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If  he  return  to  power  again,  he  will  do  the  same  again.  Old 
men  cannot  change,  and  sliould  not  try  ;  there  was  always  a 
stiffness  about  Lord  Kussell's  intellect  ;  in  the  past  we  can 
admire  and  praise  him,  but  in  the  present  we  can  do  little 
else  than  fear  him. 

Mr  Gladstone  has  won  the  heart  of  England,  but  he  has 
not  won  the  heart  of  London.  Everywhere  else  his  name  is 
the  one  name  which  draws  a  sure  cheer,  which  excites  vivid 
enthusiasm,  which  warms  the  popular  mind.  But  in  political 
London,  there  are  many  objectors  whose  minds  are  cold,  whose 
lips  are  critical,  who  obey  him  reluctantly  if  the}'  obey  at 
all.  The  substantial  rule  of  England  must,  we  hope,  for  years 
to  come,  belong  to  Mr  Gladstone  (the  lead  of  the  House  of 
Commons,  and,  as  a  necessary  consequence,  the  real  lead  of 
the  Ministry,  iiuist  be  his)  ;  but,  perhaps,  the  discontented,  carp- 
ing, detracting  London  world  would  be  belter  satisfied  if  he 
would  yield  the  nominal  premiership  to  a  more  soothing  and 
courtier-like  statesman.  A  strong  Parliamentary  Government 
can  now  be  obtained  only  by  combining  the  shattered  sections 
of  the  Liberal  party  ;  and  we  believe  that  a  personal  adjust- 
ment like  this  is  the  best  basis  for  a  sure  settlement,  even  if  it 
be  not  the  sole  basis. 


EAILWAY  DEBENTURES. 
Railway  debentures  are  an  excellent  investment  for  money 
when  the  railway  is  of  high  standing,  and  pays  a  good 
dividend ;  there  is,  then,  a  large  surplus  of  iudisputable 
earnings  apphcable  to  the  interest  of  it,  and  a  practical  certainty 
of  the  repayment  of  the  principal  when  required,  for  such  a 
railway  will  always  be  in  good  credit.  But  a  railway  deben- 
ture is  not  a  good  security  when  the  line  is  insolvent  or 
semi-insolvent.  It  is  then  subject  to  a  variety  of  legal  com- 
plications, which  the  reports  of  our  law  courts  now  almost 
daily  elucidate.  The  shifts  and  evasions  of  minor  railways 
are  now  in  most  cases  at  an  end,  and  they  are  face  to  face 
with  large  promises  to  pay.  Numerous  actions  have  hence 
arisen  ;  and,  though  we  cannot  undertake  to  decide  all  the 
legal  qusestiuncula;,  the  following  broad  and  practical  points 
have  come  out. 

First.  The  Court  of  Chancery  will  not  undertake  to 
manage  a  railway  for  the  delienture-holders.  It  is  true  that, 
in  many  cases,  the  Court  of  Chancery  does,  for  limited  periods, 
go  into  business  and  undertake  the  management  of 
large  transactions.  And  it  has  thus  been  of  essential 
service  to  English  commerce.  When  the  history  of 
English  commercial  law  is  well  written,  if  it  ever  is, 
it  will  be  known  how  mxich  we  owe  to  the  courageous 
Chancellors  who  assumed  such  responsibilities  with  no  warrant 
from  written  law  to  back  them.  But  the  intervention  of 
Chancery  in  bujinoss  is  limited.  It  takes  the  management  of 
a  concern  with  a  view  to  winding  up  that  concern.  It  finds 
certain  contracts  in  progress,  and  it  completes  them  ;  but  it 
does  no  more.  Now,  a  railway  cannot  be  wound  up.  The 
Legislature  conferred  on  it  certain  durable  privileges,  and 
expects  from  it  certain  lasting  p:}rfomaances.  The  railway 
company  has,  by  law,  to  carry  the  goods  and  persons  of  the 
public,  and  cannot  be  relieved  from  that  responsibility,  save 
by  the  Legislature  itself.  A  railway  is,  so  to  say,  an  everlast- 
ing business,  and  the  Court  of  Chancery  will  not  undertake  to 
manage  it,  for  it  cannot  wind  it  up,  and  might  be  loft  with  it 
to  all  time. 

Secondly.  The  debenture-holders  can  hardly  manage  the 
railway  if  their  interest  and  principal  are  in  arrear,  and  they 
want  to  go  in  and  take  it  for  themselves.  In  the  first  place, 
they  are  not  a  coi-porate  body  ;  they  .are  as  numerous  as  many 
shareholders  of  companies,  but  they  are  not  combined  like 
those  shareholders.  They  cannot  appoint  "  directors"  to 
manage  for  them.  The  majority  cannot  bind  the  minority. 
Every  single  act  would  require  the  concurrence  of  all  the 
debenture-holders.  It  is  probable  that  if  all  the  debenture- 
holders  appointed  a  manager,  his  acts  might  be  held  binding 
upon  them,  but  absolute  unanimity  is  all  but  impossible  in 
such  a  body,  and  less  than  unanimity  is  valueless.  A  minority 
0    all  but  one  has  no  more  legal  capacity  than  the  one. 

Thirdly.  Even  if  the  debenture-holders  did  go  in  and  take 
the  line,  and  did  unanimously  concur  in  the  management  of 
it,  they  would  still  be  at  fault.  They  have  no  preferential 
claim  on  the  '■  rolling  stock,"  oa  the  implements  of  the  trade. 
They  may  undertake  to  carry,  but  the  carriages  may  be  seized 
by  the  contractor,  or  the  engine-maker,  or  the  coal  merchant. 
The  debenture  mortgage  is  of  the  "  tolls  or  fares"  of  the  rail- 


way ;  but  there  is  no  specific  pledge  of  the  carriages.  Indeed, 
in  snme  old  cases,  thei'e  is  a  lingering  vestige  of  the  notion  that 
the  company  was  either  not  to  be  a  carrier  on  its  own  railway, 
or  not  the  sole  carrier  at  any  rate  ;  that  it  was  to  levy  "  tolls" 
as  a  canal  compan}'  does  on  private  carriers  using  its  line,  and, 
therefore,  it  would  have  been  unnatural  to  name  a  rolling  stock 
which  would  not  have  existed  if  the  company  had  continued 
a  simple  proprietor  of  the  railway,  and  not  turned  carrier 
thereon  itself.  At  any  rate,  the  debentures  do  not  specifically 
convey  to  the  mortgagees  the  rolling  stock,  and  so,  if  they 
entered  on  possession  of  the  line,  they  might  find  it  naked. 
They  might  want  to  run  the  10.15  train,  but  they  might  not 
have  the  carriages  with  which  to  do  so. 

Fourthly.  The  mortgagees  cannot,  so  to  say,  "  split  their 
"  security.  They  must  take  it  as  a  whole,  and  as  a  unit,  and 
"  as  they  find  it."  Mr  Justice  Cairns  says  distinctly  : — "  The 
"  object  and  intention  of  Parliament,  however,  in  the  case  of 
"  each  of  these  various  undertakings,  was  clearly  to  create  a 
"  railway,  which  was  to  be  made  and  maintained,  by  which 
"  tolls  and  profits  were  to  be  earned,  which  was  to  bo  worked 
"  and  managed  by  a  company  according  to  certain  rules  of 
"  management,  and  under  a  certain  responsibility.  The  whole 
"  of  this,  when  in  operation,  is  the  work  contemplated  by  the 
"  Legislature,  and  it  is  to  this  that,  in  my  opinion,  the  name 
"  of  '  undertaking '  is  given.  Moneys  are  provided  for  and 
"  various  ingredients  go  to  make  up  the  undertaking ;  but  the 
"  term  '  undertaking '  is  the  proper  style,  not  for  the  ingre- 
'•■  dients,  but  for  the  completed  work ;  and  it  is  from  the  com- 
"  pleted  work  that  .wy  return  of  moneys  or  earnings  can  arise. 
''  It  is  in  this  sense,  in  my  opinion,  that  the  '  undertaking '  is 
"  made  the  subject  of  a  mortgage.  Whatever  may  be  the 
"  liability  to  which  any  of  the  property  or  effects  connected 
"  with  it  may  be  subjected  through  the  legal  effect  of  a  judg- 
''  ment  recovered  against  it,  the  undertaking,  so  far  as  these 
"  contracts  of  mortgage  are  concerned,  is,  in  my  opinion,  made 
''  over  as  a  thing  completed  ;  as  a  going  concern,  with  internal 
''  and  Parliamentary  powers  of  management  not  to  be  inter- 
''  fered  with  ;  as  a  fruit-bearing  tree,  the  produce  of  which  is 
•'  the  fund  dedicated  by  the  contract  to  secure  and  to  pay  the 
"  debt.  The  living  and  going  concern  thus  created  by  the 
"  Legislature  must  not,  under  a  contract  pledging  it  as 
"  securit}',  be  destro3-ed,  broken  up,  or  annihilated.  The  tolls 
"  and  sums  of  money  ejiisdem  generis, — that  is  to  say,  the 
"  earnings  of  the  undertaking,  must  be  made  available  to 
"  satisfy  the  mortgage  ;  but,  in  my  opinion,  the  mortgagees 
"  cannot,  under  their  mortgages,  or  as  mortgagees,  by 
"  seizing,  or  calling  on  this  Court  to  seize,  the  capital,  or  the 
"  lands,  or  the  proceeds  of  sales  of  land,  or  the  stock  of 
"  the  undertaking,  either  prevent  its  completion  or  reduce  it 
'•  into  its  original  elements  when  it  has  been  completed." 

In  brief,  the  debenture-holder  must  take  the  living  line 
as  it  is  and  works,  and  not  break  it  up  to  get  at  the  embodied 
matter  or  the  separate  limbs. 

Fifthly.  The  debenture-holder  has  not  even  a  preferentiai 
mortgage  of  any  outlying  surplus  land.  It  often  happens  that 
railway  companies  are  compelled  to  buy  lands  which  they 
do  not  need,  but  which  the  landowners  force  upon  them. 
But  these  lands  they  may,  if  they  like,  mortgage  to  a  common 
lender  of  money,  and  the  general  claim  of  the  debenture- 
holder  is  held  to  be  worse  than  his  specific  pledge. 

Lastly.  The  debenture-holder  cannot  scW  the  railway.  There 
it  is,  given  by  Parliament  to  a  certain  specific  company,  and 
neither  that  company,  nor  any  court  of  law,  can  sell  it,  save  by 
the  assent  of  Parliament.  The  primitive  idea  of  the  whole 
legislation  is,  that  the  law  gives  to  specific  people  cer- 
tain burdens  and  certain  privileges,  and  those  pensons  can 
neither  sell  the  privileges  nor  exempt  themselves  from  the  bur- 
dens, without  the  express  sanction  of  the  law.  '■  Once  a  railway 
"  company,  always  a  railway  company  ;"  it  is  a  consecrated 
entity,  which  only  Parliament  can  create,  and  onlj'  Parliament 
«an  change. 

These  objections  look  formidable,  but  there  are  two  more 
considerations  to  be  observed  in  mitigation  and  explanation 
of  them. 

First.  Tliat  they  only  affect  poor  railways  which  are  in 
difficulties,  or  are  likely  to  get  into  difiioulties,  and  have  no 
reference  at  all  to  great  solvent  lines  which  have  an  ample 
surplus  of  revenue  and  pay  ; — these  legal  difficulties  do  not 
there  come  into  play,  because  the  law  is  never  mocked. 

Secondly.  These  difficulties  are  creatures  of  legislation. 
The  policy  of  Parliament  is  quite  right  in  preserving  the  unity 
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and  oiEciency  of  tlio  railway.  The  law  has  given  the  railway 
a  practical  monopoly  of  the  trafEc  of  its  district.  All  the  old 
means  of  locomotion  and  conveyance  which  preceded  it  irre- 
vocably pass  away  as  soon  as  it  is  opened,  and,  therefore,  it  is 
necessary  that  the  railway  should  be  preserved  intact,  as  it 
has  killed  out  everything  else.  We  do  not  think  anybody 
ought  to  be  allowed  even  to  touch  its  necessary  rolling  stock  ; 
it  ought  to  be  kept  as  a  unit,  and  worked  as  one  thing.  But 
we  do  not  see  why  it  should  not  be  sold.  The  purchaser 
would  be  as  good  as  the  Seller  at  any  rate,  and  probably  better, 
for  the  buyer  may  be  solvent,  and  the  seller  is  certainly  in- 
solvent. There  is  no  charmed  magic  in  the  original  com- 
pany which  enables  it  to  do  anything  another  company  would 
not ;  it  is  only  a  set  of  people  who  cannot  pay,  and  the  pre- 
sumption is,  that  a  new  set  of  people  who  can  pay  will 
be  better  for  the  public  interest.  At  any  rate,  the  debenture- 
holder  ought  to  be  able  to  get  his  money,  if  needful,  in  the 
plain  way,  by  seUing  his  security  in  the  open  market  for 
whatever  it  may  chance  to  fetch. 


PEE8IDENT  JOHNSON'S  DEFENCE  OF  HIS 
OWN  POLICY. 
Mb  Phesident  Johnson  has  taken  the  unusual  course  of  ex- 
plaining his  policy  to  the  English,  instead  of  the  American, 
public.  He  has  held  a  long  conversation  on  the  subject  with 
the  special  correspondent  of  the  Times,  which  that  gentleman 
has  received  permission  to  publish,  and  which  he  has  reported 
on  some  points  almost  verbatim.  It  is  a  remarkable  conversa- 
tion, because  the  President,  besides  defending  the  legality  of 
his  position,  explains  what  he  considers  to  be  the  moral 
ground  of  his  action.  He  is,  he  says,  at  this  moment,  the 
representative  of  the  majority.  A  heavy  minority  voted  for 
liis  policy  in  the  November  elections,  so  heavy  a  minority, 
that  had  Southern  votes  been  received  as  they  ought,  in 
his  judgment,  to  have  been,  he  would  have  been  supported  in 
the  Lower  House,  at  all  events,  by  a  clear  majority.  He 
holds,  therefore,  that,  although  actual  power  is  against  him, 
power  as  it  should  be  estimated  is  upon  his  side.  He,  in 
fact,  pushes  the  democratic  theory  to  its  logical  limit,  and 
asserts  that,  because  a  majority  of  electors,  who  were  disquali- 
fied, would  have  supported  him  if  they  had  been  qualified, 
he  is  a  truer  representative  than  the  elected  Legislature.  This 
is,  in  substance,  though  not  in  form,  precisely  the  argument 
of  the  old  Chartist  orators,  who  used  to  contend  that  their 
representatives  were  the  true  Commons,  because  if  the  non- 
electors  had  been  electors,  they  would  have  been  elected. 
The  argument  has  some  moral  force,  particularly  in  a  country 
where  suffrage  is  only  limited  by  sex  and  colour,  but  it  has 
not  much  in  the  teeth  of  the  counter-proposition,  that  the 
nation,  as  a  nstion,  is  clearly  against  its  ruler. 

Mr  Johnson  makes  a  much  better  defence  for  the  legality  of 
his  attitude.  When  he  says  the  States  are  to  Congress  as 
Creator  to  created,  he  is  either  talking  violent  nonsense,  or 
forgetting  the  possibility  of  an  abnegation  of  power  by  con- 
tract, but  when  he  says  the  Consitution  never  contemplated 
the  exclusion  of  States,  and  did  contemplate  that  in  all  ques- 
tions between  the  States  and  the  Union  the  Supreme  Court 
should  be  final  arbiter,  he  is,  we  imagine,  in  the  right. 
Nobody  who  reads  the  Constitution  intelligently,  can  doubt 
that  its  main  intentions  were  to  prevent  a  majority  of  States 
from  coercing  an  individual  State,  and  so  to  fritter  away  power 
that  absolute  authority  should  not  be  deposited  anywhere. 
The  President  is  as  much  in  the  right  as  Lord  Derby  would  be 
if  he  asserted  that  the  House  of  Lords  had  the  right  to  reject 
a  law  passed  unanimously  by  the  Commons,  and  that  any 
overt  denial  of  that  right  would  be  revolution.  Clearly  it 
would ;  but,  nevertheless,  such  a  speech  would  stamp  Lord 
Derby  as  unfit  to  govern  Great  Britain,  for  it  would  show  that 
he  did  not  know  how  to  preserve  the  Constitution  under  difficult 
circumstances.  Wben  co-ordinate  powers  in  a  country  come 
into  collision  one  must  give  way,  which  is  constitutional, 
or  one  must  be  shattered,  which  is  revolution,  and  the 
point  for  Conservative  statesmen  to  ascertain  is,  which 
will,  on  the  whole,  give  way  with  least  damage  to 
the  machine.  Let  statesmen  be  never  so  clever,  ultimate 
power  always  does  lodge  somewhere,  and  whenever  it 
is  clearly  exerted,  opponents  must  either  allow  its  exercise,  or 
force  it  by  resistance  to  revolution.  This  is  the  case  in 
America  just  now.  Ultimate  power  lodges  in  the  Northern 
majority,  who  have  proved  that  it  does  lodge  there  by  conquer- 
ing their  opponents  in  the  field.     Clearly,  they  must  have  their 


will  cither  through  the  constitution,  or  in  spite  of  the  consti- 
tion  ;  and  a  wise  constitutionalist  would  devise  some  plan  for 
allowing  irresistible  power  to  express  itself  within  constitu- 
tional limits.  In  England,  we  should  at  once  resort  to  our 
form  of  plebiscitum,  a  dissolution  ;  and  in  America,  Mr. 
Johnson,  bound  as  he  is  in  paper  withes,  could,  if  he  pleased, 
allow  one  or  two  fictions  to  be  employed  to  the  same  end.  He 
could  either  assume  that  the  right  of  expelling  members  did 
extend  to  members  as  representing  obnoxious  States,  and  not 
merely  obnoxious  individuals,  and  so  permit  the  ultimate 
power  to  express  itself,  or  he  could  permit  the  manufacture  of 
new  States.  This  last  device,  though  doubtless  a  device, 
just  as  the  "vacancy"  of  the  throne  after  the  flight  of 
James  the  II.  was  a  device,  would  secure  all  the  ends 
which  must  be  secured,  yet  cause  no  break  in  constitu- 
tional action.  Section  3  of  Article  FV.,  gives  to  Congress 
absolute  power  to  admit  or  reject  any  new  State  whatsoever, 
provided  it  is  not  part  already  of  any  other  State.  In  that 
single  case,  the  Legislature  of  the  State  affected  must  assent 
to  the  change.  It  is  clear,  therefore,  that  the  manufacture 
of  new  States  is  constitutional,  and  if  the  Congress  can  make 
enough  of  them,  a  legal  convention  could  be  called  to  make 
legally  the  needful  changes.  Mr  Johnson,  however,  will  not 
allow  the  Constitution  to  be  preserved  by  this  easy  device, 
but  vetoes  the  bills  admitting  Colorado,  Nebraska,  and  Mon- 
tana. He  does  not  do  this  on  the  ground  that  Congress  is 
not  complete,  for,  if  so,  he  would  be  compelled  to  vet^  taxa- 
tion bills  affecting  the  South,  but  simply  contends  that  he  is 
within  his  legal  riaht,  which  is  true,  just  as  Lord  Derby,  in 
our  supposed  case,  would  also  be  within  his  legal  right.  But 
it  is  in  the  highest  sense  unconstitutional  to  use  the  right, 
because  its  use  will  make  a  breach  in  the  Constitution,  ulti- 
mately inevitable. 

The  American  people  is  the  most  law-abiding  people  in  the 
world,  and  we  have  still  a  strong  hope  that  it  will  discover  a 
road  by  which  its  own  will  and  the  written  law  will  be  recon- 
ciled. Clearly,  it  cannot  give  up  the  results  of  the  war  by 
admitting  the  South  at  once  to  power  over  the  Fede- 
ration. Clearly,  it  cannot  hope  to  overcome  the  de- 
termination of  the  President  that  those  results  should 
be  given  up.  But  it  can  meet  Union  difficulties  by  the 
use  of  its  two-third  majority,  and  may  meet  the  great  one 
by  the  manufacture  of  States.  This,  of  course,  is  a  slow,  and, 
in  its  way,  cumbrous  process,  but  it  is  constitutional,  and  the 
moment  three-fourths  of  the  States  are  in  agreement,  their 
power  is  as  absolute  as  that  of  our  Parliament.  They  can 
make  the  Constitution  itself,  or  amend  it  as  far  as  needful, 
without  in  any  way  breaking  it,  or  impairing  its  singular 
utility  as  the  one  law  which  cannot  be  altered  except  in  cir- 
cumstances so  extreme,  that  a  throe-fourths  majority  agree 
not  only  as  to  the  need  of  alteration,  but  as  to  its  form.  To 
our  minds,  the  vetoes  on  the  Colorado  and  Nebraska  bills  are 
the  least  wise  of  the  many  not  wise  acts  done  by  the  Presi- 
dent. They  show  that  he  is  defending,  not  the  Constitution, 
but  his  own  view  of  the  policy  the  nation  should  pursue. 

We  must  add  that  most  of  our  contemporaries  risk  one  mis- 
take about  the  question  of  impeachment.  They  believe,  appa- 
rently, that  the  Senate  in  trying  the  President  is  obliged  to 
try  him  on  legal  rules  of  evidence,  and  that  the  removal 
of  the  President  during  trial  would  be  an  act  of 
usurpation.  They  may  be  right,  but  neither  point  is 
as  clear  as  they  think.  There  is  nothing  in  the  consti- 
tution which  prevents  the  Senate  from  voting  on  an  in- 
peachment  on  the  internal  conviction  of  its  members,  just  as 
our  own  House  of  Lords  did  wien  it  acquitted  Queen  Caroline. 
Tlie  evidence  showed  the  Queen  guilty  ;  there  was  no  evidence 
to  show  that  her  husband  was  equally  guilty,  but  the  Lords 
knew  ho  was,  and  voted  her  acquittal  in  consequence.  It 
might  be  very  unjustifiable  to  condemn  the  President  without 
sufficient  evidence,  but  it  would  not  be  revolutionary.  Again. 
it  is  probable  that  the  framers  of  the  constitution  did  not  con- 
template the  removal  of  the  President  pending  trial,  bnt  then 
they  did  insert  this  remarkable  proviso  : — Section  1,  Article 
2,  "  Congress  may  by  law  provide  for  the  case  of  removal, 
"death,  resignation,  or  inability  of  the  President,  declaring 
"  what  officer  shall  then  act  as  President,  and  such  officer 
"  shall  act  accordingly  until  the  disability  shall  be  re- 
"  moved."  Clearly  Congress  must  judge  what  constitutes  dis- 
ability, and  may  judge  that  impeachment  followed  by  arrest 
does.  That  would  be  violent  to  the  last  degree,  but  would 
not  necessarily  amount  to  a  break  up  of  the  Constitution. 
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A  CURIOUS  EFFECT  OF  PAPEE  CURRENCY  IN 
AMERICA. 
When  tlie  American  war  first  broke  out,  and  when  by  an  almost 
inconceivable  blunder,  the  Government  at  Washington  at  first 
chose  to  issue  paper  instead  of  putting  on  taxes  as  they  did 
afterwards  with  such  success,  many  persons  fancied  that  indi- 
\-idual  Americans  would  be  damaged,  and  become  insolvent. 
But  as  we  then  showed  the  effect  of  a  depreciation  of  the 
currency  is  to  take  from  the  creditor  and  give  to  the  debtor — 
that  is,  to  give  to  those  who  presumably  have  less,  and  to  take 
from  those  who  presumably  have  more.  The  weaker  part  of 
the  community  are,  probabl}',  benefited,  and  the  stronger 
part  mulcted,  and,  therefore,  insolvency  is  rendered  less  pro- 
bably. A  curious  illustration  of  this  is  given  in  a  table  pub- 
lished in  the  New  York  Chivnicle,  a  most  admirable  financial 
journal,  which  all  persons  interested  in  American  finance 
should  heedfully  study.  This  table  sets  out  the  corresponding 
i  failures  in  each  of  the  last  ten  years,  and  is  as.  follows  : — 

FAn,URES. 

,— In  all  the  States.—,  ,— In  Northern  States  only. — , 

Liabilities.  Liabilities. 

Date.                   No.                     $  No.  $ 

1857  4,932     ...     291,750,000  4,257  ...  265,818,000 

1858   4,225     ...       95,749,000  3,113  ...  73,608,747 

1859  3,913     ...       64,394,000  2,959  ...  51,314,000 

I860 3,676     ...       79,807,000  2,733  ...  61,739.000 

1861  6,993     ...     207,510,000     5,935     ...     188,632,000 

1862    ...             1,652  ...  23,049,000 

18G3     ...             495  ...  7,899,900 

1864 520  ...  8,579,000 

1865       ...             530  ...  17,625,000 

1866 1,505     ...      63,783,000     632  ...  47,333,000 

Of  course,  during  the  war,  the  failures  in  the  Southern 
States  were  not  known  ;  but  taking  the  Northern  States  only, 
the  lubricating  influence  of  the  deteriorating  currency  is 
wonderfully  exemplified  in  the  small  amount  of  failures  in 
1862,  3,  4,  and  5. 

Some  time  or  other  specie  payments  must  be  resumed, 
and  the  United  States  will  have  to  suffer  the  daily  pain  of  an 
appreciating  currency,  which  takes  from  the  debtor,  which 
gives  to  the  creditor  ;  which  takes  from  those  who  have  little, 
and  gives  to  those  who  have  much ;  which  makes  every  man's 
property  less  apparently  valuable  day  by  day  ;  which  reduces 
the  real  profit  on  all  articles  which  lie  on  hand  ;  and  they  will 
have  to  bear  this  under  the  greatest  weight  of  taxation  that 
such  a  countiy  has  ever  known. 


H 

,,1' 


THE  PROPOSED  COBUVIISSION    ON   THE   RELATIONS 

BETWEEN  LABOUR  AND  CAPITAL. 
LoED  Elcho,  in  his  able  speech  at  Dalkeith,  has  told  us  that 
he  has  advised,  and,  as  we  understand  him,  that  Mr   Walpole 
is  disposed  to  approve,  the  appointment  of  a  Royal  Commis- 
sion to  inquire  "  into  everything  affecting  the  relation  as   re- 
"  gards  unions  and  strikes,  between  labour  and  capital ;"  those, 
at  least,   are  Lord  Elcho's  somewhat  slipshod  words,  which 
we  suppose  will  be  exchanged  in   case  of  the  appointment  of 
the  Commission  (which  we  believe  to  be  probable)  for  rather 
less    colloquial    equivalents.     The    origin   of   the  wish  for  a 
Commission    of    this    kind,    was,     we     believe,     with     the 
SheflBeld    Trades    Unions,     which    courted     an    inquiry    to 
prove    their    entire    innocence    of     any     complicity    what- 
ever in  the  recent  outrages.       But    Lord  Elcho,    who  has 
seen  a  good  deal   of   the    working    of   Trade    combinations 
in  the  investigation  by  a  Parliamentary  Committee,  of  which 
he  was  Chairman,  of  the  law  of  master  and  servant,  urged, 
—wisely,  we  think,— an  extension   of  the  area  of  inquiry,  so 
as  to  make  it  as  full  as  possible  a  resume  of  the  effect  of  trade 
combinations  on   the  relations  between   labour  and  capital. 
And  he   urges   that  the    inquiry  should  not  be   confined  to 
England,  nor  even  to  the  United  Kingdom,  but  should  extend 
to   the  general   relations   of   labour   and  capital  in   foreign 
countries,  especially  in  those  which  are  said  to  be  successful 
rivals  of  England  in  the  market. 

We  heartily  approve  of  this  suggestion.  Though  the  scope 
of  the  inquiry  is  necessarily  very  vague,  we  think  it  may  pro- 
duce an  authoritative  body  of  evidence,  which  will  be  of  the 
greatest  possible  use  to  both  capitalists  and  labourers,  which 
may,  indeed,  form  the  basis  for  a  far  better  theoretic 
discussion  of  the  political  economy  of  the  subject  than  has 
yet  been  possible  even  in  hands  as  able  as  Mr  Mill's.  Lord 
Elcho  seems,  if  we  rightly  interpret  his  closing  words,  to  che-, 
rish  a  sort  of  lingering  hope  that  the  inquiry  may  result  in! 
proving  the  effect  of  Trades'  Unions — so  far  at  least  as  theyj 


attempt  to  regulate  the  rate  of  wages — so  pernicious,  that  thi 
working  classes  will  abandon  that  attempt  completely,  and' 
adhere  to  their  unions  only  as  Friendly  societies,  or  as  bodies  pro- 
tecting to  a  certain  extent  the  health  and  personal  safety  of 
their  members.  We  do  not,  we  confess,  at  all  agree  in  this  half- 
wish  of  Lord  Elcho's, — for  the  evidence  that  can,  and,  no  doubt, 
will,  be  produced  to  show  the  frequent  mischief  of  strikes,  can 
at  best   only   prove   that   in  cases   where   the  Unions  have 
pressed  their  demands   unduly,   they  have  caused   injury  to 
their  clients.     It  would  scarcely    be  possible   for  any  inquiry 
to  show  how  often  the  mere  existence  of  Unions  have  caused 
masters  to  raise  wages  without    a  strike,   or  even  a  quarrel ; 
how  often  the  same  fact   has   prevented  them  from  lowering 
wages  where  they  would  otherwise  have  been  glad  of  the  oppor- 
tunity ;  and  it  is  in  their  silent  exercises  of  influence  that  trade 
combinations  have   no  doubt  effected  their   greatest  benefit. 
You  could  discover,  by  investigation,  how  often  over-exercise 
had  caused  illness  ;  but  it   would  not   be  very  practicable  to 
make    out,    by     any    investigation,     how    often    moderate 
exercise  had   prevented  it.     It   stands   to   reason,  a    priori, 
that     Unions,    which    put    the    labourers  to    some   extent 
in    the    condition     of     a     capitalist,     must    improve     the 
terms  which  they  obtain  from  capitalists.     It  is  pretty  certain 
that  this  power  is  so  great  as  often  to  be  abused,  and  to  lead  the 
men  into  wasteful  strikes.     But  the  power  itself  is  an  obvious 
and  great  good.     Poverty  and  inahility  to  resist  disadvantage- 
ous offers  can  never  be  an  advantage  to  either  labourer  or 
capitalist ;  for  if  to  either,  then  to  both  ;  and  it  is,  of  course, 
absurd  to  assert  that  a  poor  capitalist  who  cannot  afford  to 
wait  for  his  market,  is  not  in  a  very  much  inferior  position 
to  a  rich  capitalist  who  can.     We  have,  therefore,  no  sort  of 
expectation,  and  no  wish,  that  the   inquiry  of  the  proposed 
commission  should  end  in  the  abandonment  by  working  men 
of  trades'  unions  as  combinations  intended  to  affect  the  rate 
of  wages.     But  we  do  hope  that  it  will  give  Ihem  light  which 
will  enable  them  to  use  their  combinations  with  very  much 
greater  prudence  and  caution  and  forbearance  in  the  future. 
The  uses  of  the  inquiry  will,  probably,  be  greater  in  informing 
both  parties  as  to  the  reasons  when  and  why  they  have  blundered 
in  former  conflicts,  and  so  preventing  such  conflicts  for  the 
future,  than  in  any  very  great  practical  changes  to  which  the 
investigation  is  likely  to  lead. 

There  are,  indeed,  a  great  many  points  on  which  both  the 
public  at  large,  and  still  more,  the  working  men  themselves, 
need   fresh   information.      For   example,   on  the  number  of 
strikes  which  have  succeeded  and  failed,   and  the  conditions 
of   the  trade   under  which  that  success  or  failure  occurred. 
A  Committee  of  the  Social  Science  Association  prepared  some 
years  ago  a  very  able  volume  on   this   subject  ;  but  it  could 
not   come  with  the  same  authority   from   that   Association 
which  a  Parliamentary  Committee  would  ensure,  and  we  fear 
it   is   comparatively    little   known   amongst    working    men. 
Moreover,  what   is  now  wanted  goes  far  beyond   the  limits  of 
that  inquiry, — especially  in    relation    to    foreign    countries. 
With  an  eight  hours'   movement  before   us,   it  is  only  right 
that  the  English  artisans  should  be    more  minutely  informed 
than  they  now  are  with  regard  to   the   conditions  of    labour 
abroad,  and  how  far  their  own   prospects   may  be  injured  by 
shortening  their  hours  of  labour  more  rapidly  than  their  com- 
petitors on  the  Continent.     We  want  to  know,  too,  as  far  as 
authentic  information  on   this   hand  can  be  obtained,  in  how 
many  cases  English  capitalists  have  really  been  found  to  trans- 
port their  capital  to  the  Continent,  and  what  the  special  con- 
ditions  of  trade,    both  in   the    country  abandoned  and  the 
country  selected,    were,  which    induced    them  to    take  thai 
coui'se.      We  want    to    know  what   the   real  causes  for  the 
successful  competition  of  foreign  countries  vsith  England  in 
branches  of  production  like   the   iron    manufacture,    for  ex- 
ample, have  been.     Those  recently  represented  by  iron  masters 
in  the  Ti^nes  have,  no  doubt,   had  something  to  do  with  it. 
But  we  believe  there  have  been  others  at  work  of  a  different 
character, — that  the  loss  of  English  credit,  for  instance,  caused 
by  the  great  failures  of  the  spring,  have  had  a  material  influence 
in  transferring  some  of  the  continental  demand  from  Englisli 
to  foreign  houses  of  manufacture.     Then,   we  want  full  evi- 
dence on  the  working  of  the    Conseils   de  Prudliommes    in 
France.     Lord  Elcho  tells  us  the  remarkable  fact  that  out  ot 
133,000  cases  submitted  to  these  tribunals,  only  4,000  have 
not  been  settled  by  the  first  tribunal,  but  gone  on  appeal  to 
the  second  tribunal  of  this  kind.     Now,  if  this  single  fad 

could   be   illustrated   by   special    evidence   as   to   the   prac- 
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jtical     difficulties     of     these     tribunals,     the    sort     of    dis- 
putes usually  brought  boforo  them,  the   special  kinds  which 
are  moat  diiiicult  to  settle  and  which  most  often  lead  to  an 
appeal, — whether  the  masters  or  the  men  appeal  most  often, — 
and,  in    short,  all  evidence  tending  to  carry  home  to  the  ima- 
gination of  working  men  the  French  precedents  on  this  subject, 
it  would  be  far  from  impossible  that  some  system  of  arbitra- 
tration,  sensibly  diminishing  the  evil  of  strikes  and  lock-outs, 
miglit   be  hit   upon.      Then   the    working    of   co-operative 
societies  abroad  is  a  point  on  which,  at  present,  very  little  is 
known.     English  artisans,   now  so  eager  to   extend  the  co- 
operative principle,  would  be  grateful  for  knowledge  as  to  the 
special  trades    and  manufactures  in    which    the   system  had 
failed  and  succeeded  abroad,  and  the  conditions  which  caused 
the  failure   or   success ;  in    short,  we   cannot   feel  the  least 
doubt  that   if  the  Government   appoints  tlie  commission,  and 
puts   upon  it — as  it    is  certain   to    do — men  commanding  the 
full  confidence  both  of  capitalists  and  operatives,  it  will  result 
in  a  body  of  knowledge  certain  both   to  diminish  the  amount 
of  open    strife   between   capital  and   labour,   and  to  moderale 
what  remains  by  the  influence  both  of  better  mutual  under- 
standing and  wider  information. 


PUBLISHEES     AND     AUTHOES. 
A  PAMPHLET    bearing  the  above   title,*   and  written   by    Mr 
James  Spedding,  has  come  into  our  hands,  and  we  feel  bound 
to  give  it  what  publicity  lies  in  our  power,  for  two  or   three 
reasons.     First,  if  independent  journalists  do  not  notice  it,  it 
is  scarcely  likely  to  obtain  the  general  attention  it  deserves, 
for  it  is  too  bold  and  outspoken  a  manifesto  of  the  grievances 
of  authors,  as   against  publishers,  for  the  latter  body  to  wish 
to  make  it  known,  or  indeed  not,  as  far  as  in  them  lies,  to 
discourage    and   prevent  its  circulation.     We  are  not  at  all 
surprised  to  learh  from  the   preface  that,  though  originally 
intended  as  a  Eeview  article,  no  Eeview  or  Magazine  could  be 
induced   to  print  it.     Secondly,  the  statement  of  the  case  is 
singularly  skilful,   moderate,  and  lucid  ;  and  from  the  known 
temperance  and   caution   and  judicial  tendencies  of  Mr  Sped- 
ding's  character,   as  well  as  from  his  unusual  opportunities  of 
becoming  acquainted  with  all  the  facts  bearing  on  the  question, 
we   feel  that   we  can  rely  with  rare  confidence  upon  both  his 
premises    and    bis    conclusions.     Thirdly,    the    subject  is  an 
important  one  to  the  reading  as  well  as  to  the  writing   world. 
And,    fourthly,   the   only   critical   journal  which,  so  far  as  we 
have  seen,  has  }'et  noticed   the  pamphlet,    has  done   so  in  a 
spirit  of  singular   acrimony  and  injustice,  betraying  both   irri- 
tation and  alarm. 

The  aim  and  purpose  of  Mr  Spedding's  argument  is  to 
substitute  for  the  present  prevalent  English  arrangement 
between  publishers  and  authors — that  of  publishing  "  on  half 
profits,"  as  it  is  called — the  mode  said  to  be  customary  in 
America,  that  of  remunerating  the  author  by  a  "  royalty  "  or 
a  fixed  sum  determined  beforehand  for  each  copy  sold.  The 
object  of  the  proposed  change  is  not  so  much  to  secure  for  the 
author  a  larger  share  of  the  profits,  as  to  enable  him  really  to 
know,  or  to  be  able  to  form  some  guess,  as  to  what  his  share 
of  the  profits  ought  to  be.  The  practice  now  is,  in  arrange- 
ments of  the  kind  under  consideration,  for  the  publisher  to 
take  all  the  risks  and  expenses  of  bringing  out  the  book,  and 
for  the  author  and  publisher  to  share  the  net  profits,  after  all 
expenses  are  defrayed,  equally  between  them.  Nothing  sounds 
fairer.  Unfortunately,  however,  it  is  wellknown  that  no  vouchers 
for  the  expenses  are  everproducod,  so  that  the  authorhas  no  means 
of  ascertaining  how  they  have  been  calculated,  or  whether  they 
have  been  actually  incurred.  Itisfound,  also,  that  this  arrange- 
ment, practically,  scarcely  ever  yields  any  return  at  all  to  the 
author,  even  when  the  sale  of  his  work  has  been  large — some- 
times even  when  the  entire  edition  has  been  disposed  of.  Mr 
Spedding  mentions  a  case  within  his  own  knowledge  where  an 
edition  of  2,500  copies  of  a  full-sized  book  had  been  sold  off, 
and  yet  where  the  publisher  informed  his  co-producer  that  it 
was  still  1201  short  of  paying  its  expenses,  though  these  were 
merely  the  ordinary  ones.  Naturally  enough,  therefore,  these 
facts  give  rise  to  the  suspicion  that  the  publishers  have  some 
peculiar  plan  on  which  they  estimate  the  expenses  incurred, 
-,i,,„i,  -f  jjQQ^y^  would  scarcely  be  deemed  admissible,  and 
certainly    would   not   satisfy    the   other  party  to  the 


which 
which 


bargain.     In  a  word,  it  is  believed,  it  is  understood — we  only 
do  not  say  it  is  known,  because  it  cannot  be  proved — that  it  is 

*  Published  by  J.  R.  Smith,  36  Soho  square. 


I  as  rare  in  instances  of  books  published  on  half  profits  to  find 
one  which  has  yielded  any  profit  to  the  author,  as  one  which 
has  yielded  any  loss  to  the  publisher. 

Publishers  allege  that  it  would  be  simply   impossible  for 
them  to  furnish  the  vouchers,  or  the  analysis  of  their  accounts, 

which  alone  would  enable  the  author  to  test  its  fairness, 

that  they  do  not  choose  and  cannot  be  expected  to  disclose  the 
special  baigains  they  may  make  with  printers,  advertisers, 
paper-makers,  and  booksellers  ;  and  that  they  simply  could 
not  apportion  to  each  book  they  publish  its  fit  share  of  con- 
tingent warehousing  and  capitalist  expense-s.  Very  possibly, 
rejoins  Mr  Spedding : — the  greater,  then,  the  propriety  of 
substituting  for  the  "half-profit"  bargain  an  arrangement 
which  will  admit  of  the  clearest  explanation,  and  about  which 
there  could  be  no  misconception, — which  the  payment  of  so 
much  for  each  copy  sold  would  be.  We  confess  we  can  see 
no  valid  or  avowable  objection  to  this  scheme.  The  ])ubli8her 
need  not  give  the  author  a  farthing  more ;  but  at  least  the 
author  will  know  that  he  gets  all  ho  is  entitled  to  ; — he  will 
know  that  his  remuneration  will  be  in  proportion  to  the  suc- 
cess of  his  book  ;  and  that  if  it  sells  so  many  copies,  he  will 
receive  so  much  money.  At  all  events,  he  would  never  then 
be  told  beforehand  that  if  the  entire  edition  is  disposed  of,  he 
will  still  not  receive  a  farthing, — as  he  is  now  often  liable  to 
be  told  afterwards.  If  he  were  told  this,  he  would  try 
another  publisher  or  mode  of  publication,  or  he  would  refrain 
from  publishing  at  all    . 

The  second  portion  of  Mr  Spedding's  Pamphlet — "  Pub- 
lishers and  Bookbuyers" — does  not  seem  so  sound  as  the  first. 
He  is  of  opinion  -that  publishers  are  unnecessary,  a  sort  of 
middle-men  that  might  be  easily  dispensed  with.  He  does 
not  see  why  an  author  should  not  do  his  own  business  and 
make  his  own  bargains, — arrange  with  the  printer,  the  binder, 
the  bookseller,  and  the  advertising  medium, — pay  all  his  own 
bills,  and  pocket  all  his  own  receipts.  The  objections  to  this 
scheme  are  obvious : — few  writers  are  sufficiently  men  of 
business  to  set  about  this  work  ;  they  would  do  it  more 
slowly,  more  expensively,  and  less  skilfully  than  the  pub- 
lisher ;  they  would  not  know  where  to  go  or  how  to  begin  to 
do  it ;  and  they  would  lose  much  valuable  and  profitable  time 
in  doing  it.  But  one  incidental  suggestion  thrown  out  during 
the  discussion  is  well  worth  attending  to.  Mr  Spedding  draws 
a  fierce  indictment  against  the  unwieldy  size  and  the  in- 
tolerable weight  of  many  of  the  volumes  now  issued  from  the 
press — a  cause,  as  he  says,  of  infinite  discomfort  and  of  much 
blasphemy.  The  books  are  too  heavy  to  hold,  and  too  thick 
to  lie  open  on  a  dfsk.  Miya  iSii'/jov,  /j^sya  y.ay.oy,  was  a 
complaint  in  the  days  of  Aristotle.  It  is  incomparably  truer 
in  the  days  of  Murray  and  Longman. 


DOCTORS    IN    THE    NAVY. 

If  the  difficulty  of  recruiting  for  the  anny  and  of  manning 
the  navy  has  become  so  serious  as  to  engage  the  attention  of 
public  men  and  Eoyal  Commissions,  it  need  scarcely  surprise 
us  to  find  that  the  Civil  branches  of  those  two  Services  are  in  a 
still  worse  condition.  With  all  the  attractions  of  uniform  and 
idleness,  we  cannot  get  men  to  leave  the  plough  and  the 
counter.  But  there  are  others  whom  we  want  even  more 
than  the  raw  material  of  fleets  and  armies,  and  to  them  we 
offer  less  than  they  can  earn  at  home,  less  than  is  given  them 
by  emigrant-ships  and  packet-companies,  with  the  further  dis- 
advantages of  a  subordinate  position,  and  an  inequality  of 
treatment.  The  Committee  of  naval  and  military  men,  naval 
and  military  doctors,  and  Fellows  of  Eoyal  Colleges,  which 
sat  last  year,  reported  that  there  was  the  very  greatest  diffi- 
culty in  obtaining  young  men  to  join  the  naval  medical  ser- 
vice. The  Medical  Director-General  of  the  Navy  reported 
that  he  had  only  three  candidates  on  his  list  for  more  than 
forty  vacancies.  One  of  the  reasons  for  this  deficiency  seemed 
to  be  that,  of  late  years,  a  wide  field  had  been  opened  for 
surgeons  in  emigrant-ships,  and  in  the  colonies,  as  well  as  in 
the  large  steam-navigation,  mining,  and  other  companies. 
"  Her  Majesty's  Service,  therefore,"  says  the  report,  '•  is  ne- 
"  cessarily  brought  into  a  much  more  severe  competition  with 
"  the  general  public  demand  for  medical  men  than  was  for- 
"  merly  the  caise."  Yet  it  admits  that  this  is  not  the 
only  reason.  If  the  medical  service  of  the  army 
is  compared  with  that  of  the  navy,  it  will  be 
found  that  the  army  secures  as  many  surgeons  as  it 
requires,  and  that  the  navy  does  not.  "  The  Committee  are 
"led  to  belitT3  that  a  general  opinion  prevails  at  the  modi- 
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"  cal  scbools  that  tlie  naval  service  does  not  liold  out  the  same 
"  inducements  nor  the  same  prospects  as  the  army  medical 
"  service  ;  that,  independently  of  the  personal  and  social  dis- 
"  comforts,  which  are  inseparable  from  a  sea  life,  and  which 
"  are  especially  experienced  by  young  men  on  their  first  join- 
"  ing  the  naval  service,  the  pecuniary  and  social  advantages 
"  are  in  favour  of  the  military  service  ;  and  that  young  men, 
"  in  the  choice  of  a  profession  in  which  their  future  prospects 
"are  so  materially  involved,  naturally  prefer  that  service 
"  which  appears  to  them  to  hold  out  the  greatest  advantages." 
That  these  conclusions  are  hesitating  and  insufficient,  will  ap- 
pear from  the  evidence.  But  committees  are  only  too  apt  to 
give  out  uncertain  sounds,  probably  because  they  do  not  wish 
men  to  prepare  for  the  battle,  but  would  bring  them  to  an 
amicable  arrangement.  The  art  of  government  by  committees 
lies  in  having  both  sides  represented  equally,  with  a  casting 
vote  of  conspicuous  moderation.  •  A  compromise  is  efifected  by 
showing  that  black  is  not  so  very  black,  or  white  so  very 
white.  By  carefully  abstaining  from  asking  any  questions 
which  would  lead  to  decisive  answers,  from  pressing  tliose  who 
are  unwilling  to  speak  because  they  are  afraid  of  the  conse- 
quences, and  from  checking  those  who  have  nothing  to  say, 
and  may,  therefore,  be  trusted,  you  can  collect  an  imposing 
mass  of  evidence,  and  instruct  nobody.  Of  course,  all  this  is 
very  gratif3'ing  to  the  authorities  who  are  put  on  their  trial, 
and  it  is  an  answer  to  the  aggrieved  persons  who  have  insti- 
tuted the  prosecution. 

Yet,  though  such  committees  do  not  search,  out  abuses  with 
the  zeal  that  might  be  required  of  them,  they  have  at  least 
this  merit,  that  their  recommendations  are  generally  adopted. 
The  Admiralty  has  already  issued  a  circular  conceding  an  in- 
crease of  pay,  an  improvement  in  relative  rank  and  precedence, 
cabins,  and  travelling  allowances,  to  the  medical  service.  This 
will,  probably,  have  some  effect.  Whether  it  will  have  suffi- 
cient effect  to  let  Her  Majesty's  service  meet  the  severe 
competition  of  the  general  public  demand,  is  quite  another 
question.  It  appeared  in  evidence  that  the  scale  of  private 
remuneration  to  medical  men  has  much  increased  with  the 
public  increase  of  wealth  and  comfort.  All  the  fixed  salaries 
are  complaining  of  the  rise  all  around  them,  by  which  they 
are  beginning  to  be  submerged.  The  good  livings  of  the  last 
generation  are  no  longer  tempting  to  the  rectors  of  the  pre- 
sent. The  curate  who  was  content  with  a  pittance  is  not  to 
be  had  for  double  the  money.  Labour  has  risen  in  value  ; 
education  is  not  only  expensive,  but  necessary  ;  skill  is  abso- 
lutely required.  In  former  days,  we  paid  one  man  little  and 
expected  little  of  him  ;  we  paid  another  much,  and  from  him 
we  expected^nothing.  But  now  we  want  to  pay  every  one  much, 
and  we  require  much  of  him  ;  we  offer  a  fair  day's  wage, 
but  we  must  have  a  fair  day's  work.  It  is  idle  to  adopt  this 
principle  in  private  life,  and  exclude  it  from  the  public  service. 
It  is  idle  to  give  liberally  where  we  are  personally  concerned,  and 
to  haggle  wlien  we  treat  for  the  nation.  Even  if  we  make  it 
a  mei'e  question  of  expense,  it  will  be  cheaper  to  the  public 
purse  to  employ  a  good  class  of  doctors  for  the  men  whose 
health  is  our  gain,  and  by  whose  sickness  we  suffer.  For  a 
proof  of  this,  we  need  only  i-efer  to  a  former  article  on  Tl^e 
Health  of  our  Soldiers  in  India.  But,  at  present,  it  seems 
that  our  choice  does  not  lie  between  good  and  bad  doctors, 
but  batween  doctors  and  no  doctors.  The  result  of  inquiries 
at  Guy's,  King's  College,  and  St  Bartholomew's,  was,  that 
young  men  would  not  take  to  the  naval  medical  service,  and 
that  their  teachers  did  not  advise  them  to  be  patriotic.  Dr 
Johnson,  of  King's  College  Hospital,  says  the  service  is  un- 
popular ;  very  few  of  his  fellow-students  or  of  his  pupils  have 
joined  it ;  men  in  country  practice  can  make  a  much  better 
income  in  a  short  time  than  they  could  after  many  years' 
service  in  the  army  or  navy.  At  the  same  time,  Dr  Johnson 
said  that  he  was  often  applied  to  for  testimonials  by  men  who 
wished  to  join  the  Cunard  line  and  other  such  services.  Mr 
Paget,  of  St  Bartholomew's  Hospital,  thinks  that  of  GO  or  80 
who  enter  the  hospital  every  year,  there  may  be  an  average 
of  two  who  go  to  the  army  medical  department,  and  not  above 
one  to  the  navy.  He,  too,  agrees  with  Dr  Johnson,  that  the 
students  have  more  liking  for  the  Peninsular  and  Oriental 
Company's  service,  the  mail  packet  service,  mining,  the 
colonies,  and  large  public  departments.  Dr  Owen  Eees,  of 
Guy's  Hospital,  reckons  that  during  the  25  years  that  he 
has  been  professor,  not  more  than  20  or  30  students  have 
joined  the  army  and  navy.  This  is,  in  his  opinion,  the 
more   remarkable,  that  young  medical  men  "  are  very  fond 


THE  ECONOMIST. 


170 


of    going   to 
very   much." 


sea  for  a  time  ;  they  like  the  position 
They  are  very  anxious  to  serve  in  the 
Peninsular  and  Oriental  and  on  the  Cunard  line  of  steamers. 
But  as  for  the  navy,  they  do  not  like  the  prospect  it  affords  ; 
the  pay  does  not  satisfy  them,  and  they  complain  of  the 
position  which  they  hold.  Dr  Eees  has  dissuaded  some  of 
them  from  entering  the  public  service,  and  thinks  that  a  man 
of  promise  would  do  much  better  in  another  capacity.  The 
treatment  medical  men  meet  with  in  these  other  situations, 
as  described  by  Dr  Eees  and  other  witnesses,  is  certainly 
preferable  to  that  in  the  navy.  In  the  Peninsular  and 
Oriental,  the  doctor  dines  with  the  passengers,  and  lives  like 
the  passengers  ;  he  often  receives  presents  from  them,  or 
forms  useful  connections  with  them  and  through  them.  The 
pay  he  receives  is,  indeed,  21  a  year  less  than  is  offered  by  the 
navy,  but  he  has  no  expenses  for  mess  money.  As  for  the 
emigrant  ships,  they  are  even  more  sought  after  than  the 
packets.  "  If  a  young  man  goes  as  the  surgeon  of  an 
"  emigrant  vessel,  on  the  first  voyage,  if  it  is  a  tolerably  large 
"  ship,  he  gets  about  loOZ  ;  he  gets  all  his  provisions  and  wine, 
"  and  he  is  the  superintendent  of  the  ship.  He  is  the  chief 
'•'  man  there.  He  is  responsible  for  everything.  On  his 
"  second  vovage  he  has  a  little  increase,  he  gets  about  200^. 
"  On  his  third  voyage  he  gets  about  250/,  and  so  on  tiU  he 
"  rises  to  obOl  a  voyage.  If  he  is  very  industrious,  he  can 
"  make  nearly  three  voyages  in  two  years.  Then  he  gets  his  ^ 
"  provisions,  and  he  gets  his  wine,  and  he  is  superintendent 
'■  of  the  ship."  This  is  the  account  of  an  assistant-surgeon 
of  seven  years'  service. 

Naturally  enough,  the  navy  must  refuse  command  or  super- 
intendence to  non-combatants.  We  do  not  see  the  necessity 
of  entering  into  the  questions  of  relative  rank,  which  were 
started  before  the  committee,  and  which  gave  rise  to  much 
jealousy,  without  admitting  of  any  solution.  It  may  once 
have  happened  that  a  surgeon  was  of  longer  standing  than 
the  officer  in  command  of  the  ship,  and  asserted  his  supe- 
riority in  a  way  that  was  fatal  to  discipline.  But  this  could 
have  been  easily  checked,  and  would  be  checked  whatever 
privileges  were  granted.  We  admit,  that  in  the  public  ser- 
vice, discipline  is  the  first  consideration.  We  have  no  wish  to 
introduce  any  changes  that  would  be  destructive  to  discipline. 
But  it  is  one  thing  to  introduce  changes  that  would  bs  de- 
structive, and  another  to  introduce  changes  which  the  fogies 
of  the  service  would  call  destructive.  We  have  known  so 
many  excellent  reforms  carried  through  in  spite  of  the  stand- 
ing prophecy,  "  the  service  is  gjing  to  the  devil,"  that  we 
begin  to  doubt  of  the  readiness  of  that  potentate  to  undertake 
the  command  of  the  navy.  We  remember,  when  there  was  a 
talk  of  removing  assistant-surgeons  from  the  midshipmen's 
mess,  that  an  old  captain  declared  all  doctors  to  be  nothing 
but  "  loblolly  boys."  We  do  not  see  that  the  present  dis- 
tinction between  naval  doctors  and  "  loblolly  boys  "  is  at  all 
more  opposed  to  the  genuine  discipline  of  the  service,  than  the 
kindred  distinction  made  on  shore  between  physicians  and 
druggists'  apprentices  is  fatal  to  tlie  dignity  of  aristocratic 
patients.  If  discipline  i?  to  be  inconsistent  with  medicine,  no 
doubt  medicine  must  yield,  so  far  as  concerns  the  navy.  But 
the  original  difficulty  of  manning  the  navy  will  not  be  the 
lighter  for  our  getting  rid  of  the  doctors. 


SfovtiQii  (Eorrefipontintcc, 
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Paris,  Thursday. 


The  Monifenr  has  published  the  following  return 

of  Frsnce,  made  up  to  the  31st  inst.     The  return  for 

week  is  added  :— 

Debtor. 

Jan.  31,  1807. 
f  c 

Capital  of  the  b.ank    182,500,000    0    

Profits,  in  acklitiun  to  capital  7,044.775    2    

KestTve  of  the  bank  and  brtinclies 22,l0-j,750  14    

New  reserve 4,000,'iOO    0    

Notes  in  circulation  and  at  the  branches l,102,3iJO,775    0    

Drafts  drawn  by  tlie  bank  on  tlie  branches  of 

the  bank  paya'ble  in  Paris  or  m  tlie  provinces       14,694,607  23    

Treasury  account 1-57,908,909     9     

Accounts  current  at  Pai-is 204,388,330  67    

Ditto  in  the  provinces 29,082,700    0    

Dividends  pavalJle  2,982,381  75    

Various  discounts 2,801,151  29    

Be-discounts 1,674,250  34    

Sundries 8,160,525  20    


of  the  Bank 
the  previous 


Jan.  21,  1867. 

(         c 

182,600,000    0 

7,044,776     2 

22,105,750  14 

4,000,050    0 

1,053,764,725    0 

14,460,999  12 

159,432,917  47 

201,e36,402  88 

27,215,115     0 

3.8116,201  75 

2,856,406     1 

1,574,256  34 

10,182,820  73 


1,339,630,222  73     ......  1,069,083,370  46 
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to  f         0 

Cmh  iind  bnlllon 671,940,5<0  SO    086,99»,00e    8 

Comraerclal  billB  overdue 402,836    6    131,112 

Ditto  discounted  In  Paris 8«:,7f«,957  61    , 330,5;il),98«  10 

iJitto  in  the  branches 342,81)0,401     0    S37,8i3  248    0 

Advances  on  bullion  In  I'arU  34,41«,300    0    34,039,900    0 

Dittointhcpiovinces 8,270,700 

Ditto  on  public  securitiai  in  Paris  13,668,800 

Dittoin  the  provinces 7,285,800 

Ditto  on  obligations  and  railway  shares  ...  37,258,100 

Ditto  in  the  provinces SS,GSO,300 

Ditto  on  securities  in  the  Credit  Foncier  in 

Paris 758,100    0 

Ditto  In  the  provinces 735,780    0 

Ditto  to  tlio  State 60,000,000    0 

Government  stocii  reserve 12,980,750  14 

Ditto  other  securities 3C,0i7,237  01 


0  8,031,500 

0  13,653,800 

0  7,259,600 

0  87,121,400 

0  25,905,100 


747,400    0 

777,660    0 

60,000,000    0 

12,980,750  14 

8fi,027,237  91 


iJocuritics  held  100,000,000    0     100,000,000    0 

Hotel  and  property  of  the  bank  and  branches  8,337,700    (;    8,334,577    0 

Expenses  ol  management >...  223,(17  60    71,695  SI 

Sundries 11,399,271  83    9,597,500  43 


Jau 

31. 

£ 

c 

60 

10 

90 

0 

461 

25 

3563 

0 

14G0 

0 

505 

0 

530 

0 

777  50 

1,739,630,222  73     1,039,980,370  46 

The  Bank  return  shows  the  satisfactory  increase  of  U,7G0,OO0f' 
in  discounts ;  and  it  is  accompanied  by  one  of  4,942,000f  in  the 
coin  and  bullion,  48,566,000f  in  the  circulation  of  notes,  and 
467,000f  in  the  deposits. 

The  Bourse  continues  to   display  a  want  of  confidence  in  the 
future,  but  operations  have  not  been  very  extensive,  and  there  has 
been  no  great  change  in  prices,  with  one  exception.     The  excep- 
tion  is  the  Credit  Eoncier,  which  rose  to  more  than  l,490f,  in 
consequence  of  a  report  that  its  capital  was  to  be  increased ;  but 
as  it  is  now  said  that  this  increase — if  it  takes  place  at  all — will 
not  be  immediate,  there  has  been  a  relapse,  and  to-day  it  will  be 
seen  the  quotation  stands  at  only  l,460r,  which,  however,  is  still 
30f  more  than  last  week.     It  has  been  rumoured  also  that    the 
Campagnie  Mobiliere  is  to   obtain  from  the  City  of  Paris  the 
privilege  of  constructing  the  new  street  which  is  to  run  fr.;m  the 
Opera  to  the  Theatre  Frangais — that  b,  through  one  of  th9  best 
parts  of  Paris — and  is  to  get  a  large  subvention.     But  no  effect 
has  been  produced  by  this  report,  either  on  its  own  shares  or  on 
those  of  the  Credit  i^tobilier,  which  is  deeply  interested  in  its 
property.     A  notification  was  stuck  up  to-day  in  the  Bourse,  that 
the  Caisse  des  Depots  et  Consignations  will  employ  every  day 
during  February  150,0000f  in  the  purcliase  of  nute  (3  per  cent.), 
and  the  Caisse   d'Amortissement,   62,5001'.       Subjoined  are  the 
quotations : — 

Jan.  24. 
f     0 

Threes    68  77^ 

Fours  

Four-imd-a-llalf    98  90 

Thirty  years' bonds  

Bank  of  France 3585     0 

Credit  Foncier  1430     0 

Credit  Mobilier 500     0 

Societe  Goneralo    522  50 

Comptoir  d'Escompto    773  75     777 

Credit  Industriel   642  50 

Parisian  Gaa  1585     0     1600     0 

Comiiagnie  Immobilioro    371  25     372  50 

Trausatlantiquea  Francais    ...     455     0     450     0 

Measageries  Imperialcs 725     0     727  50 

Italian  Loan  54  75     54  52i 

Turkish  Five  per  Cent 29  50     30     0 

Mexican  Loan,  1864 22J         21J 

Ditto  of  1865 1+5     0     140     0 

Northern  Railway 1180     0     119125 

Orleans   905     0     908  75 

Eastern  542  50 

Mediterranean    907  60     912  50 

Western 580     0     

Southern 563  75 665     0 

Austrian 390     0     396  25 

South  Austrian  Lombard 388  75     393  75 

Saragossa    135    0     

North  of  Spain 

Meridional  ot  Italy    

The  financial  world  has  been  and  is  tormented  with  the  fear 
that  the  long-talked  of  loon  of  a  mi7/(a)v/ for  public  works,  which 
the  Emperor  is  known  to  favour,  and  which  would  have  been 
decreed  long  ago  if  M.  Fould  had  not  positively  refused  to  sanc- 
tion if,  is  likely  to  be  raised.  True,  the  newspapers  under  the 
control  of  the  Government  have  been  made  to  afBrco,  one  after  the 
other,  that  no  intention  of  raising  sujh  a  loan  exists ;  an^i  true, 
also,  that  M.  Rouher  is  said  to  have  repeated  the  affirmation  to  cer- 
tain bankers  and  to  the  syndic  of  the  stock  brokers.  But  it  has 
not  been  given  officially  in  the  official  j\Ionitem;  and  that  is  whv 
financiers  are  disquieted. 

Public  rumour  ascribes  various  financial  projects  to  M.  Rouher, 
and  certain  journalists  speak  thereon  with  marvellous  assurance. 
It  is  clear,  however,  that  the  new  Minister  cannot  yet  have  acquired 
a  sufficient  knowledge  of  the  details  of  hia  vast  administration  to 
have  prepared  any  definite  scheme.  All  that  is  considered  cer- 
taiti  for  the  present  is  that  he  adopts  M.  Fould's  budgets  in  all 
their  essential  features,  but  that  he  will  not  trouble  himself  about, 
as  that  Minister  did,  the  transactions  of  the  money  market. 

It  is  reported  that  the  Austrian  Government  has  consulted  some 
bankers  of  this  city  as  to  the  possibility  of  raiini  a  new  loan. 
The  project  relative  to  the  ecclesiastical  property  otiialy,  pre. 


derable  interest  here.  A  group  of  Paris  bankers  and  speculators 
is  said  to  have  made  a  proposition  to  the  Italian  Government  more 
favourable  than  it. 

It  is,  perhaps,  right  to  record  that  Mr  Gladstone  having  come 
to  this  city  on  his  way  home  from  Italy,  was  treated  with  distin- 
guished honour.  The  Emperor  gave  him  an  audience  and  a 
dinner.  He  had  conferences  with  M.  Rouher,  M.  Michel 
Chevalier,  and  other  statesmen,  and  received  much  hospitality 
in  high  circle?.  The  Society  of  Political  Economy,  too,  offered 
him  a  banquet,  and  he  delivered  a  long  and  eloquent  speech.  The 
discourse  was  much  applauded,  albeit,  being  in  English,  it  was 
imperfectly  understood,  or  not  understood  at  all,  by  the  rnajoritr 
of  the  economists. 

The  banking  house  of  Pollet,  at  Lille,  which  was  of  consider- 
able importance,  has  suspended  payment.  The  liabilities  are  esti- 
mated at  about  15,000,000f  (600,000/) ;  assets,  it  is  feared  not 
large.  Paris  suffers,  it  is  said,  to  the  amount  of  3,000,000f :'  the 
rest  of  the  loss  falln  chiefly  on  Lille  and  Roubaix,  where  it  will  be 
severely  felt.  M.  Pellet  died  very  suddenly  in  the  night  of  Satur- 
day, and  it  was  after  his  death  that  the  suspension  took  place. 

The  failure  of  a  bank  in  the  little  town  of  Guerande  is  also  an- 
nounced, with  liabilities  of  500,OOOf  to  GOO.OOOf. 

The  law   on  cheques  of  June  14,  186.^,  has  by  imperial  decree 
been  declared  applioable  in  French  colonies.    The  use  of  cheques 
is  extending  in  this  country  but  very  tlowly.     If  ever  it  becomes 
general,  thanks  will  be  due  to  the  English,  no:  only  because  they 
invented   and    have   demonstated   the  value  of  snch  things,  but 
because  when  they  come  to  Paris,  they  compel  their  tradesmen  to 
take  them,  and  so  lessen  the  prejudices  of  the  good  men  against 
them.     A  little  while  ago,  a  French  shopkeeper  would  no  more 
have  accepted  a  cheque  in  payment  of  a  bill  than  he  would  have 
taken  the  cowries  of  Zanzibar.  He  would  now  receive  one  when  ho 
knows  the  giver;  but  he  goes  with  it  in  hot  haste  to  the  money- 
changer to  get  it  turned  into  cash,  and  it  is  only  when  he  clu  i  ches  the 
metal  that   he  feels  quite  assured.     A  little  use,  will,   of  CJurae, 
wear    off  this   distrust.     T'uie  was,  too,  when  money  chamrers 
wou'd  not  pay  cheques  until  afer  transmission  to  London,  and 
full  assurance  that  they  hnd  been  honoured ;  and  then  thty  made 
rather  heavy  deductions  for   commission,  postage,   &i;.     Now  a 
money  changer  takes   cheques  from  any  respectable  person,  and 
gives  at  once  the  value  of  them  at  par, — the  exchange  constituting 
his  profit,  and  a  good  profit  it  is  at  times. 

The  dyers  of  Lyons  and  St  Etienne  have  addressed  a  petition  ts 
the  ilinister  of  Commerce,  prayiug  for  a  modificitioa  in  the  duties 
on  alcohol,  so  far  as  concerns  the  dyeing  trade.  The  preparation 
of  the  colours  derived  from  aneline,  "  which,"  say  the  "petitioners, 
"tends  to  nothing  less  than  to  dethrone  vegetable  colours,"  neces- 
sitates the  employment  of  alcohol  ;  but  the  Government  requires 
the  alcohol  so  used  to  be  "  denaturalised"  by  the  addition  of  20 
per  cent,  of  coal  t  ir,  so  as  to  prevent  it  bting  turned  to  other  pur- 
poses. This  denaturalisation  spoils  its  quality,  and  the  consequence 
is  that  Swiss  dyers,  who  are  able  to  use  pure  alcohols,  are  beating 
the  French  in  the  quality  of  their  dyes.  The  alcohol  of  the  French, 
too,  though  spoiled  by  the  said  addition,  is  taxed  heavily, 
where  that  of  the  Swiss  pays  nothing ;  consequently,  in 
price  also,  the  Swiss  defeat  them.  A  calculation  is  pre- 
sen'ed,  from  which  it  appears  that  whilst  in  France  a  kilogramme 
of  light  blu-i  cost  445f,  it  only  costs  in  Swilaerlund  205f.  In  the 
course  of  the  petition,  it  is  said  that  nearly  one-half  of  the  silks  of 
Lyons  and  St  Etienne  are  now  dyed  by  aneline. 

Tne  last  return  respecting  alcohol  shows  the  quantity  made  and 
imported,  from  the  beginning  of  the  season,  the  1st  October,  to 
the  31st  December,  was,  including  slock  on  hand,  826,007  hecto- 
litres ;  that  exported,  102,732 ;  that  taken  for  consumption, 
325,973;  and  that  there  remained  on  hand,  397,962.  The  hectolatre 
is  rather  mors  than  22  gallons. 

The  dividend  of  the  Comptoir  d'Escompte  for  the  first  half  of 
the  year  1866-7,  has  been  fixed  at  32f  per  share,  and  is  to  be  paid 
from  to-morrow  (Ist  Feb.) 

The  bondholders  of  the  Colonial  Credit  Foncier  are  to  receive, 
from  to-morrow,  at  the  Comptoir  d'Escompte  half  a  year's  interest 
on  their  bonds.  It  is  12f  50c  on  "nominittive"  debenturts  of  the 
first  and  second  issues,  15f  on  those  of  the  third;  12f  18o  and 
14f  703  on  those  "  to  bearer." 

Tho  Paris  public  has  this  week  been  solicited  to  subscribe  to 
19,01"/  debentures  of  the  Guiliaume-Luxemb  )urg  Railway  at 
426f,  payable  in  instalments,  the  interest  to  be  25f  per  bond, 
and  redemption  to  take  place  at  625 1,  by  annual  drawings,  in  90 
years. 

Some  shareholders  of  the  Banque  Generate  Suisse,  which  was 
formed  in  1856,  with  a  capital  of  40,OfH),O00f,  subscribed  for  the 
most  part  in  France,  have  taken  legal  proceedings  at  Geneva  to 
have  the  afliiirs  of  the  Company  invuttigaled  and  woundup, 
seriaus  losses  having  been  sustained. 

The  cattle  murrain  having  broken  out  >"  Prussia,  the  French 
Government  has  interdicted  the  entrj-  into  France  of  ruminating 
animals  fiom  the  Khenish  provinces  of  Prussia  and  Bavaria. 

In  Roumania,  a  bill  has  been  presented  to  the  Chambers  for  the 
introduction  of  the  decimal  monetary  system  of  France,  which  is 
also  that  of  Italy,  Belgium,  and  Swiizerland.  The  franc  is, 
however,  to  be  called  a  piastre.  It  is  to  weigh  5  /jnimme.i,  of 
wtiich  nine-tenths  are  to  be  pure  silver  and  one  alloy.     There  are 


sented  by  M.  Langrand-Dumoncoaux,  of  Brussels,   excites  consi.  '  to  be  gold  pieces  ef  20£,  lOf,  and  6f,  as  in  France, 
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The  manufacture  of  beetroot  sugar  in  the  countries  of  Germany 
which  formed  the  Zolvereign,  h«3  increasad  in  a  marked  manner. 
In  1861-2,  it  was  1,261,372  cwts  ;  in  1859-60,  it  was  2,915,196; 
in  1864-5,  3,4)3,214 ;  and  in  1865-66,  3,698,825.  Owing  to  the 
employment  of  improved  processes,  and  to  a  better  cultivation 
of  the  root,  the  quantity  of  sugar  obtained  from  the  beet  is 
gradually  increasing.  In  1863-4,  it  was  Tj  per  cent. ;  in  1864-5, 
8.20  ;  and  in  1865-6,  8.55.  What  the  production  of  beetroot 
sugar  in  France  is,  has  already  been  stated  in  your  columns. 
Other  countries  are  also  progressing.  Belgium,  in  1863-4,  pro- 
duced 400,620  cwts;  in  1864-5,  437,896;  and  in  1865-0, 
831,037;  Sweden,  in  the  former  Tenr,  217,517;  in  the  second, 
230,000;  in  the  third,  300,000;  Holland,  50,000,  50,000,  and 
70,000.  On  the  other  hand,  the  manufactnre  in  Eussia,  which 
was  1,413,263  cwts  in  18G3-4,  and  1,534,505  in  1864-5,  was  only 
1,000,000  in  1865-6;  and  in  Austria,  in  the  three  years,  it  was 
1,169,057  cwts,  1,691,280,  and  1,350,000.  But  accidental  circum- 
stances (such,  for  example,  as  a  bad  crop  of  beet),  may  have  pro- 
duced the  decline  last  year  in  Russia,  and  the  war  is,  no  doubt, 
responsible  for  that  in  Austria.  On  the  whole,  therefore,  it  is 
clear  that  the  beetroot  manufacture  has  not  only  assumed 
formidable  proportions,  but  is  fast  increasing.  These  facts  must 
excite  grave  consideration  among  the  producers  of  cane  sugar, 
and  on  the  skipping  and  other  interests  concerned  therein. 
Perhaps,  also,  they  may  give  rise  to  the  conviction  that  the  time 
is  approaching  at  which  Great  Britain  will  have  to  engage  in  the 
beetroot  manufacture. 

The  large  volume  of  commercial  statistic?,  entitled  "  Tahlcau 
General  dii  Commerce  de  la  France,"  has  at  last  been  issued  for  the 
year  1865.  Although  it  is  entirely  retrospective,  it  is  not  without 
interest.  It  shows  that  the  total  imports  into  France,  for  con- 
sumption, for  transit  to  other  countries,  or  to  be  put  into  bond 
(designated  in  the  returns  "  General  Commerce"),  and  that  the 
portion  thereof  taken  for  consumption  ("  Special  Commerce  "), 

were  as  follow : — 

Taken  for 

Total  Inaports.  consumption, 
francs.  francs. 

18C0 2,057,300,000  1,897,300,000 

1861  3,085,^00,000  2,442,300,000 

1862  2,899,200,000  2,198,000,000 

1803 3,2.30,400,000  2,420,400,000 

1804 3,407,400,000  2,528,200,000 

1805  3,.-)27,400,090  2,641,800,000 

The  total  exports  of  French  and  foreign  productions  ("  General 
Commerce"),  and  the  portion  thereof  ("  Special  Commerce ''), 
that  were  exclusively  French,  were  aa  follow: 


French  part 

thereof. 

francs. 

2,277,100,000 


Total  Exports, 
franca. 

1800 3,145,500,000  .... 

1861  2,000,200,000  1,920,300,000 

1802  3,049,900,000  2,242,700,000 

1863 8,526,400,000  2,042,000,000 

1804 3,921,200,000  2,924,200,000 

1805 4,080,.500,000  3,088,400,000 

The  market  report  is  as  follows  : — 

Flour. — At  Paris,  yesterday,  choice  was  78f  the  sack  of  157  kilogs  ; 
fir.st  marks,  .same  price;  other  iorts,  70f  to  77f.  Six  marks,  ciu'rent 
month,  70f;  March  and  April,  77f.     '^jpo  Paris,  the  101  kilogs,  48f  50c. 

Wheat. — lu  most  markets  prices  are  lower.  Yesterday,  at  Paris, 
choice  •was47f  the  sack  of  120  kilogs;  first qualitj',  45f  50c;  second  44f. 

Cotton. — At  Havre,  in  the  week  ending  Friday,  the  sales  were  8,000 
bales  ;  the  arrivals,  2,408.  The  closing  quotations  were  the  same  as  on 
the  preceding  Friday.  Very  ordinary  New  Orleans,  107f  t)ie  50  kilogs ; 
good  ordinary  Broach,  145t :  and  same  quality  in  Tinnevelly  and  Madras, 
140f.  This  week,  the  market  has  been  extremely  active.  Yesterday, 
New  Orleans  half-low  middling,  half-middling,  175f;lo\v  middling,  175f; 
strict  good  ordinary,  108f;  Mobile,  low  middling,  1G7£ — all  for  delivery. 

Coffee. — Busineas  was  active  at  Havre  in  the  week  ending  Friday, 
and  prices  improved.  1,000  sacks  Port-au-Prince,  70f  to  78f  the  50 
kilogs,  in  bond ;  1,450  for  delivery,  7G£  and  74f;  100  Gonaives,  81f  ; 
1,000  Capo  for  delivery,  79f  to  80f  50o  ;  COO  Jei-mie,  70£  ;  300  Rio  not 
washed,  disposable,  OOf  ;  8,000  ditto  for  delivery,  part  at  50f  to  78f  25o, 
part  at  prices  kept  secret ;  800  Rio  washed,  disposable,  85f  50c  to  94f ; 
800  ditto,  fordeUverj',  78f  to  90f ;  2,240  Bahia,  430  Ceara,  3,150  Santos, 
at  prices  kept  secret ;  800  Santos,  64f  to  84f ;  2,000  Malabar,  80f ;  930 
Winard,  87f  to  92f  oOc.  A  small  lot  of  Guadaloupe  habitant,  145£  to 
140f,  duty  paid.  This  week,  Port-au-Prince,  78f  and  75f  ;  Rio,  53f  to 
03f;  Bahia,  prices  not  stated;  Malabar,  87f  to  88f  50c;  Guadeloupe 
habitant,  140f ;  Cape,  80f ;  Rio  washed,  95f ;  LaGuayra.  02f  50c.  llayti 
Jleragoane,  75t ;  Gonaives  by  auction,  82f  to  82f  50c.  At  Boiirdeaux,  last 
week,  sales  were  active.  225  sacks  Reunion  pointue,  prices  not  given ; 
225  ditto,  12.5f  ;  5,920  Winard,  113f  50c  to  121f  (the  greater  part  at 
115f);  2,700  Alysoro,  113f  to  115f;  1,364  Reunion  not  washed,  09f  to 
1  OOf ;  44  casks  Santiago,  ]  07f .  This  week,  Rio  not  washed,  72f ; 
Guadaloupe  bonifieur,  ICOf.  Ceylon,  Rio,  San  Domingo,  active  prices 
not  stated  ;  Santiago,  107.  At  AMiites,  last  wook,  240  bags  Reunion 
feve-poiutue,  124f  .50c.  No  sales  this  week.  At  iUarsctV/es,  last  week, 
500  sacks  Rio  washed,  95f  ;  3,100  Bahia,  73f  ;  4,000  Maracaibo,  70£ 
to  70f  50c.     This  week,  Rio  for  delivery,  60f  50c. 

Sugar. — Prices  were  firm  at  Havre  in  the  week  ending  Friday.  4,235 
bales  Reunion,  5 If  50c  the  50  kilogs,  bonne  quatrieme,  duty  paid; 
717  casks,  Porto  Rico,  52f  50c,  on  sample,  ei]ual  to  48£  50c,  bonno  qua- 
trieme ;  400  casks  Havana,  30f  50c,  No.  12  in  bond ;  800  for  delivery, 
31f,  same  number.  This  week,  Havana,  No,  12,  31£  50c,  and  31f  75o  in 
bond.     At  Bordeaux,  last  week,  some  French  West  India,  48f  and  48f 


25c,  bonne  quatrieme  ;  5,276  casks  Reunion,  52t  to  53f  50c  ditto.  This 
week,  French  West  India,  48f  and  47f  50c,  bonne  quatrieme.  At  Namtes, 
last  week,  200  sacks  Reunion,  oOf  50c ;  200,  52f  37^0 ;  200,  47fs  100, 
45f,  on  sample.  Nothing  done  in  other  sorts.  This  week,  French 
West  India,  48f  75c,  bonne  quatrieme.  At  Marseilles,  last  week,  200 
casks  French  West  India,  31f  50c,  bonno  quatrieme;  of  Havre,  1850, 
ditto,  at  prices  kept  secret ;  4,200  bales  Reunion,  52f  50c  to  53f,  bonnie 
quatrieme,  of  Nantes.  This  week,  French  West  India,  31f,  bonne  qua- 
trieme, of  Havre. 

Indigo. — At  Havre,  in  the  week  ending  Friday,  31  chests  Bengal, 
part  at  1  Of  80o  to  lOf  OOc  the  J-kilog,  part  at  prices  kept  secret ;  70 
serons  Guatemala  at  different  prices.  For  delivery,  25  chests  Bengal, 
on  invoice,  at  2f  70c  the  rupee.  At  Bordeaux,  last  week,  44  chests 
Bengal,  24  Madras,  1 1  Vellorc,  at  established  prices.  This  week,  Kurpah, 
at  prices  not  stated. 

Hides. — The  sales  at  Havre,  in  the  week  ending  Friday,  were  not 
important.  050  La  Plata,  dry  or  disposable,  part  at  92f  50c,  part  at 
llOf;  2,600  ditto  cow,  for  dclivorv,  102f  50c  to  lOof;  1,400  Monte 
Video  salted  ox,  62f  50o ;  520  Buenos  Ayres  ditto,  58f  50c ;  000  Rio 
Grande  ditto,  OOf ;  20  bales  Calcutta  calf,  at  prices  not  stated.  This 
week,  Monto  Video  dry  ox,  llOf ;  cow,  105f  and  103t ;  ox  and  cow,  lOOf ; 
and  cow  for  delivery,  102f  50c ;  Pernambuco  drysalted,  C5£  50c  ;  Calcutta 
calf,  prices  not  stated. 

Wool. — Transactions  were  limited  at  Havre  in  the  week  ending  Fri- 
day. 58  bales  La  Plata  imwashed.  If  55c  to  If  97^c  the  kilog.  This 
week.  Buenos  Ayres,  imwashed,  200f  to  215f  the  100  kilogs;  Monte 
Video,  ditto,  215f. 

Tallow. — At  Havre,  in  the  week  ending  Fridiiy,  50  demi-pipes  La 
Plata  disposable,  fine  quality,  58£  the  50  kilogs  ;  100  ditto,  for  delivery, 
50f  25c.  This  week.  New  York,  57f.  At  Paris,  yesterday,  the  100 
kilogs,  without  octri  duty,  108f  50c. 

SpiRrrs. — At  Paris,  yesterday,  3-0,  first  quality  90  deg.  disposable, 
63f  the  hectolitre.  At  Bordeaux,  the  day  before  yesterday,  3-0  Lan- 
guedoc,  86  deg.  SOf ;  3-6  beetroot,  first  quality,  70f. 


COMMERCIAL   AND   MISCELLANEOUS   NEWS. 


The  following  is  Messrs  Sharp  and  Co.'s  bullion  circular,  dated  Hong 
Kong,  Dec.  15 : — Gold — A  considerable  business  has  been  done  in  leaf 
for  India.  The  total  received  is  $500,000,  and  that  sent  away,  includ- 
ing the  Behar  on  the  1st  inst.,  and  excluding  the  Ellora  to-moiTow,  is 
^590,000.  Silver — The  transactions  herein  have  also  been  large,  the 
summation  of  amounts  inwards  being  $;850,000,  and  outwards  J(430,000. 
This  latter  sum  is  inclusive  and  exclusive,  as  above,  in  the  case  of  gold. 
Considerable  shipments  of  bar  silver  and  Sycee  are  in  the  course  of 
preparation  for  the  Calcutta  steamers,  the  gi-eater  portion  of  the  drug 
being  again  paid  for  iu  bullion,  as  for  a  long  time  past.  Dollar  Cur- 
rency— The  imports,  almost  exclusively  from  the  coast  ports,  are 
^000,000,  and  the  exports,  which  show  a  return  of  shipments  to 
Shanghai,  are  $450,000.  We  may  again  shortly  have  to  record  a  pre- 
mium upon  clean  coin.  Exchange — The  market  has  been  rather  wide, 
documentary  bills  being  regarded  with  a  degree  of  caution,  as  some 
people  think,  more  consistent  with  a  period  of  active  sj^eculation  than 
the  present  careful  coiu'se  of  trade.  In  rupees,  but  very  little  has  been 
done.  Discount  and  Mortgages. — In  consequence  of  the  whisperings  of 
the  Kiatcha  line,  which  has  a  most  imenviable  notoriety  for  speaking 
evil  of  every  one,  buildings  have  been  iu  more  request  than  bills  during 
the  last  few  days ;  but  the  arrival  of  tlie  mail  has  in  some  degree  re- 
assured the  colony,  and  given  hopes  of  more  reasonable  rates.  Closing 
quotations : — On  London,  0  months'  sight,  bank,  43  Ojd  ;  ditto  credits, 
4s  OJd  to  4s  7d ;  ditto  documents,  4s  7^d  to  43  8d ;  on  Calcutta,  3  days' 
sight,  219  rs  ;  on  Bombay,  3  days'  sight,  219  rs ;  on  Shanghai,  3  days' 
sight,  73  tls ;  on  ditto,  30  days'  sight,  74  tis ;  bar  silver,  10|  per  cent, 
prem. ;  Sycee,  8J  per  cent.  prom. ;  gold  leaf,  $28.15  per  tael ;  dis- 
counts, 10  per  cent. ;  Hong  Kong  and  Shanghai  Banking  Company 
shares,  5  per  cent.  dis. ;  Hong  Kong  and  Whampoa  Dock  Company,  old, 
20  per  cent.  prem. ;  ditto  new,  13  per  cent.  prem. ;  Union  Dock  Com- 
pany, 20  per  cent.  dis. ;  Hong  Kong,  Canton,  and  Macao  Steam,  9  per 
cent.  dig. ;  Hong  Kong  Gas  Company,  5  per  cent,  prem.,  nominal ;  China 
Traders'  Insurance,  par  ex.  div. 

The  Custom  house  statistics  of  the  import  and  export  trade  of  New 
York,  of  the  past  year,  have  now  boon  received.  The  value  of  the  im- 
ports, reckoned  at  their  cost  in  coin  abroad,  exclusive  of  freight,  charges, 
and  duties,  as  compared  with  those  of  1865,  are  as  follows : — 

FOKEION  IjirOUTS  AT  NkW  YOBK. 

18S6.  186S. 

dol?.  dols. 

Dutiable  21-2.208,301     284,0:J3,.'i67 

Free  goods  10.410,837    13,001,588 

Specie   2,123,281     9,578,029 

Total •.:24,742,419     306,613,184 

Of  the  large  imports  of  the  past  year,  more  than  $126,000,000  con- 
sisted of  dry  goods,  against  a  little  less  than  $171,000,000  of  general 
merchandise,  and  $9,500,000  of  specie.  The  receipts  of  Customs  duties 
reached  a  httle  more  than  $128,000,000,  against  $101,700,000  in  1805. 
The  exports,  reckoned  at  a  currency  valuation  on  the  date  of  clearance, 
have  been  as  follows: — 


1864. 

dels 

Domestic  produce 20),850,989 

Foreign,  free  2,142,458 

Foreign,  dutiable  17,821,095 

,  Specie  :md  bullion 50,825,621 


1865.  1865. 

dels.  dols. 

174,247,454     186,655,969 

838,73-i     706,483 

3,440,410    4  4,067,102 

.30,003,683     62,5.53,700 


Total 272,648,163     203,630,252     2.M,983,234 

Subjoined  is  an  authentic  list  of  the  losses  that  will  be  sustained  by 
the  various  insurance  compiinies  from  the  fire  at  Yokohama,  on  the 
20th  of  November  last.  The  total  falling  upon  London  is  395,000^ : — 
China  Fire  Insurance  Company,  per  Macpherson  and  Marshall,  77,000/ ; 
Imjjerial  ditto,  ditto,  20,000/ ;  Phcenix  ditto,  per  Hughes,  Willgoss,  and 
Co.,  15,000/;  North  British  and  Jlercantilo  ditto,  per  Charles  Thorel 
and  Co.,  52,000/;  Northern  ditto,  per  Ross,  Barber,  and  Co.,  09,000/; 
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Commercial  Union  ditto,  per  Oilman  and  Co.,  0,000/;  Queen  ditto,  per 
Aspinall,  Cornea,  and  Co.,  9,000/;  Royal  ditto,  per  Sclmltzo,  Reis,  and 
Co.,  79,000/;  London  and  Lauca.shiro,  per  Carst,  Lol.=,  and  Co.,  30,000/; 
Liver])ool,  London,  and  Globe  ditto,  per  Ro.'is,  Bai-ber,  and  Co.,  18,000/ ; 
London  Assurance  Company,  per  Gntschon  and  Co.,  43,000/;  Sun  Fire 
Office,  per  Wilkin  and  Robison,  35,000/;  Samarang  ditto,  per  Carst, 
Lela,  and  Co.,  4,500/;  Albert  (now  Western),  per  De  Coningh  and  Co., 
16,000/ — tota,l  470,500/.  Among  the  moat  important  premises  destroyed 
were  those  of  .Tardino,  Matheson,  and  Co.,  Walch,  Hall,  and  Co.,  Wilkin 
and  Robison,  Roiss  and  Co.,  Carst,  Lels,  and  Co ,  W.  M.  Van  de  Tak,  A. 
Heard  and  Co.,  Ross,  Barber,  and  Co.,  Bonded  warehouses— Chapman, 
King,  and  Co.,  Ovorweg  and  Co.,  C.  Thorel  and  Co.,  Schultzo,  Roia,  and 
Co.,  Lyall,  Still,  and  Co. 

Anne.xed  are  the  traffic  returns  of  some  of  the  American  railways  for 
December : — 

Miles        1 
Open.         ri 

Atlantic  and  Great  Western 507  ...    3ij 

Chicngo  and  Alton 281  ...    28 

Chicago  .and  Great  Eflstcm 10 

Chicago  and  Nortli-VVestcrn  G76  ...    69 

Chicago,  Koeic  Island,  and  Paciiic 23 


1865. 

dnis. 
,.  4757a3  . 
..  33IJS24  . 
..  89563  . 
..  61C236  . 
..  235731  . 
..1524917  . 
..  10J767  , 
..  3288C9  . 
..  3SG:U2  . 
..  247023  . 


Increase, 
dels. 


Dec. 

dols. 

107142 


48.589  , 
13:594  , 
82413 
719  , 


mouth  ending  Jan.  2  was  19,007,GO:i/,  being  an  increase  of  1,180,008/ 
as  compared  with  tho  previous  month,  and  an  increase  of  4,407,828/ 
when  compared  with  tho  aamo  period  last  year.  The  following  are  the 
amounts  o(  specie  hold  by  tho  Scotch  and  Irisli  banks  during  the 
month  ending  tho  5th  Jan. : — Gold  and  silver  held  by  the  Scotch 
banks,  2,758,184/;  gold  and  silver  held  by  the  Irish  banks,  2,380,498/; 
tot,al  5,144,082/;  being  a  decrease  of  141,272/ as  compared  with  the 
previous  return,  and  an  increase  of  7,770/  when  compared  with 
tho  corresponding  ])oriod  of  last  year. 


Ihe    Editor  of    the   EOONOUIST   cannot   undertake    to  return  rejected 
communications. 

Gooiinuulcations  must  be  authenticated  by  the  name  of  the  wrH«v 
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Marietta  and  Cnicinnntl  283  ...    11166.5  ...  10J767  ...      6898  ... 

Michigan  Central   329  ...    308669  ...  328869 20200 

Michigan  Soulhom    518  ...    339447  ...  356912 17465 

Toledo  and  Wabash  243...     264741  ...  247023  ...     17718 

The  total  traffic  of  tho  Atlantic  and  Great  Western  Railway  for  the 
year  ending  31st  Decombej,  1800,  compai'es  with  the  two  previous  as 
follows : — 

1864.  186.5.  1SC6. 

dols.                                 dol-s.  dol.-'. 

.3,000,:139     5,470,276     6,-'4*,:;59 

During  the  week  ending  Jan.  30,  the  imports  of  tho  precious  metals 
were — gold,  315,097/;  silver,  73,505/.  The  exports  were — gold, 
203,139/;  silver,  137,104<. 

The  following  are  tho  last  monthly  returns  of  tho  Irish  banks  o 
issue  for  the  four  weeks  ending  the  5th  inst. : — 


Circulation 

authorised 

by  certiti- 

cate. 


TheBanicof  Ireland 

The  Provincial  liank  of  Ireland..., 
The  Belfast  Banking  Company  .... 
The  Northern  iiankinij  Company 

The  Ulster  Bankintf  Company 

The  National  liank 


£ 

8,788  428 
927,6117 
281,611 
243,440 
311,079 
852,269 


Average  circulation  during 
the  niontli. ' 


BANK  RETURNS  AND  MONEY  MARKET, 

BAXK    OF    KNGLAXD. 

(From  the  GAaETTE.i 

Aji  Accodst  pursuant  to  the  Act  7th  ami  8th  Victoria,  cap.  32,  for  the  week  endlnf 

oa  Wednesday,  the  :i')tli  day  of  Jan.,  1867. 

ISSUE   DEl-ARTMENT. 

£  £ 

Notes  issued 32,917,120    GoYernmcnt  Debt  11,015,100 

other  Securities 3,984.900 

Cold  Coin  and  Bullion  17,917,120 

Silver  Bullion 


32,917.120 
BANKING  DEPARTMENT. 
£ 


5/  and 
upwards. 


£ 

1,527,000 
413,163 
182,: 
126,781 
198,15- 
553,728 


Under 
67. 


£ 
1,015,4 
6i2,6(i6 
353,754 
323,59.) 
380,362 
645,029 


2,.542.475 
9S0,829 
,53f,,625 
450,376 
.579,020 

1,088,707 


AVKRAGE  AMOUNT  OF  COIN  HELD  nUEIN'O  THE  MoSTH. 


The  Bank  of  Ireland  , 

The  Provincial  Bank  of  Ireland  .... 
The  Belfast  Banking  Compiiny  .... 
The  Northern  Bankintt  Company  . 

The  Ulster  Banking  Company , 

The  Naiional  Bank , 


Gold. 


£ 
430,210 
296,964 
839,873 
272,371 
357,710 
491,875 


Silver. 


£ 
44,-583 
35,916 
21,769 
1.5,167 
30,094 
49,964 


Proprietors'  Capital  14,-5.53,000 

Rest   3,t3l',38i 

Public  Deposits.'ncluding  Ex- 
chequer, Savings  Banks, 
Commissif-ners  of  National 
Debr.andDivideud  Accounts      6.161,542 

Other  Deposits   18,643,4  9 

Seven-day  and  other  Bills 4^6,23-5 


Dated  the  31st  J.in.,  1867. 


43,384,183 


32,917,1J0 
£ 


Gov(rnmentSecuritie8(includ- 

ing  Dead  Weight  Annuity)  13,111,068 

Other  Securities 19,190,383 

Notes 10,109.835 

Gold  and  Siilver  Coin 973,302 


4.',3St.688 
FR.\NK  MAY,  Deputy-Cashier. 


THE  OLD  rOHM- 

The  above  Bank  accounts  would,  if  made  out  in  the  old 
form,  present  the  following  result  :- 

Liabilities.  £ 
Circulation   (including  Bank 

post  bill,') 23,30-3,521 

Public  Deposit.s  6,161, 5»2 

Private  Deposits 18,043,429 


Total- 


£ 
474,793 
332,880 
361,043 
287,538 
387,804 
641,8<0 


An  account,  pursuant  to  the  Act  8  and  9  Vict.,  cap.  38,  of  the  amount 
of  bank  notes  authorised  by  law  to  be  issued  by  the  several  banks  of 
issue  in  Scotland,  and  the  average  amount  of  bank  notes  in  circulation, 
and  of  coin  held,  during  the  four  weeks  ending  Saturday,  the  5th  day 
of  Ja.1.,  18G7  :— 


Assets.  £ 

Securities ; ."2,748,451 

Coin  and  Bullion    13,8ti0,422 


Name  and  Title. 


Authorised 
Circulation. 


Bank  of  Scotland 

Royal  Bank  ot  Scotland 

British  Linen  Comi)any 

Commercial  Bank  of  Scotland 

National  Bank  ot  Scotland  

Union  Bank  of  Scotland   

Aberdeen  Town  A  County  Banking  Company 

North  of  Scotland  Hanking  Company  

Dundee  Banking  Company  

Clydesdale  Banking  Company    

City  ot  Glasgow  Bank 

Caledonian  Banking  Company   

Central  Bank  of  Scotland 


£ 

800485 
216451 
488024 
374880 
297024 
454346 
70133 
154319 

274321 
72921 
e343't 
42933 


Average 
Circulation. 


£ 
610.599 
560131 
60!'899 
622525 
493!M)5 
618650 
157009 
227004 

407844 

367894 

83036 

68673 


Average 
Amount  of 
Coin  held. 


£ 

515565 
4587C0 
220970 
347820 
80-2S1.5 

aao'si 

101355 
96041 

203978 

345923 

434U2 

43559 


Decrease. 

£ 

I06,2ia 

9»i',4n 

S2!,390 
1,126 


48,118,401  51.638,873 

The  balance  of  Assets  above  Liabilities  being  3,530.382/,  as  stated  in  the  above 
account  under  the  head  Kesx. 

FRIDAY  NIGHT. 

The  preceding  accounts,  compared  with  those  of  last  week, 

exhibit- 
Increase. 
£ 

Circulation 

Public  Deposits 882,863    . 

Other  Deposits 

Government  Securities  

Other  Securities    

Bullion    ...  , 

Rest 15,251    

Reserve  120,5.51    

The  Bank  return  of  this  week  shows  the  absence  of  any  de- 
mand for  Bccoiiimodation.  The  repayment  of  advances  to  the 
Bank  continues,  and  the  reserve  shows  an  increase  of  120,554?. 

Subjoined  is  our  usual  table,  affording  a  comparative  view  of 
the  Bank  returns,  the  Bank  rate  of  discount,  the  price  of 
Consols,  the  price  of  wheat,  and  the  leading  exchanges,  during 
a  period  of  four  years,  corresponding  with  the  present  date,  as 
well  as  ten  years  back,  viz.,  in  1857  : — 


At  corresponding  dates 
witli  the  present  week. ' 


iss:. 


1864. 


1865. 


Annexed  are  tho  returns  of  the  cu-culation  of  the  private  and  joint 
stock  banks  in  England  and  Wales  for  the  four  weeks  ending  the  2nd 
of  .Jaimary: — 


Doc.  8, 
1366. 

Jan.  6, 
1S67. 

Increase. 

Deere  ise. 

£ 

22365271 

271 6126 

2334133 

£ 

2235362-3 

2706984 

22.58381 

£ 

£ 

601643 

5'>142 

Private  Banks 

Joint  stock  Banks 

75752 

Tot.ll  in  England 

279.55530 
4967168 
6452030 

27318988 
46S0979 
61429S3 

... 

6"65"» 

Scotland 

S3iilS9 
309017 

Ireland  

United  Klntfdom 

39374723 

33092950 

1281778 

-Ajid,  as  compared  with  the  month  ending  tie  Gth  of  Jan.,  ISGO,  the 
abov-e  returns  show  an  increase  of  1.080,850/  in  the  circulation  of  notes 
inEngliuid,  and  an  increase  of  805,700/  in  the  circulation  of  tlio  United 
Kmgdom.  On  comparing  the  above  with  the  fixed  issues  of  the  several 
Banks,  the  following  is  the  state  of  the  circulation  :— The  English  private 
banks  are  below  their  fixed  issue  1,325,632/,  the  English  joint  stock  banks 
«™1«  9ro/  .?"■  S'"'''  ''™''  922,(i30/,-tot.al  below  tised  issue  in  England, 
1  tIuIi  K     1  scotch  banks  are  above  their  ii.xed  issue,  1,881,708/,  the 

i  of  bnllfn^  f  iTu  "''"^'L  tl>eir  fixed  issue  211,511/.     Tho  average  stock  I  "*'•"  -  "">--''  ^"  v^o^^.,,   ^ ^-..wg.       .^  „^,...  ^^g-g-.-.-- 

,  ui  uuuion  new  by  the  Bank  of  England  in  both  departments  dm-ing  the  '  taken  place,  in  which  the   Danes  had  been   repulsed. 


Circulation,     ii. eluding  £         t 

bank  p.ist  bills i  19,985,175  ] 

Public  de[K)sits .5,41,5,624  - 

Other  deposits 10,530,424  j 

Government  securities...!  11,557,114  | 

Other  scurities   I  17,708,7.39  . 

Reserve  oi  notes  &  coin]    6,441,741  1 

Coin  ar  d  bullion  '  10,139,976; 

BHnkrt,te  of  discount...       6  p  c. 

Price  of  Consols  93i       ] 

Average  price  of  wheat'    678  l'*d 
Exchange  on  Paris(shrt>i  25  15  22i 

—  Anuterdam  ditto  ...  11  13J 

—  IIamburg(3montlis)]  13  6 


£  I  £ 

21,162,626  :  20,993,478 
(l,;48,8B7i  6,.54i,452 
13,372,981  14,447,994 
ll,124,r84  11,0-.>3,211 
20,il4,750  I  18,320,772 
7,397,.593  '  8,579,174 
13,503,243  14,461,224 
S  p  c  6p  c. 

90i  S9i 

40i    8d         38s    6d 
25  25     35  !  25  15    20 
I'llI  17i     Vi    11  14     15 
Oi  1  13  7|    8;  !  13  7      71 


18«6. 


1867. 


£         £ 

21,491,674  23,308,520 

4,146,939  (     6,161,642 

13,390,352     18,643,429 

9,865,.546  i  13,111,0«S 

19,414,040  I  19,190,388 

«,7i2,2.j5  i  11,083,137 

13,16»,43J  I  18,890,422 

8pc 

86) 

46a    6d 

26  I2i  20 

11  17i     18J 

ID  91    10 


3i  p  c. 
90J 

62s    2d 
25  10  17} 
11  16i  17 
13    81    » 


In  the  corresponding  week  of  185G,  the  money  market  was 
affected  by  the  Russian  war,  but  some  improvement  in  the 
funds  had  followed,  from  the  anticipated  re-establishment  of 
peace. 

In  186-1,  the  Austrian  and  Prussian  armies  had  crossad  the 
Eyder  into  Bcbleawig.  The  King  of  Denmark  had  left  for  the 
army.  The  Danes  had  evacuated  the  Kronneworke,  and  were 
retiring  along  the  whole  line  of  the  Eydor.  Sweden  had  pro- 
tested at  Vienna  against  the  decision  of  the  two  great  Ger- 
man Powers  to  occupy  Schleswig.      A  severe  engagement  had 
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I  i  embargo  had  been  placed  on  all  the  German  shipping  in 
Danish  ports.  The  Prussians  had  been  repulsed  with  some 
loss  in  an  attack  on  Misunde.  The  Polish  insurrection  was  on 
the  increase  in  the  Government  of  Lubin.  Some  advantages 
had  been  obtained  by  the  Spanish  troops  in  San  Domingo. 
The  French  gained  a  decisive  victory  over  the  Mexicans  at 
Morelia.  In  America,  preparations  were  being  made  for  a 
spring  campaign  against  Richmond.  The  Maryland  Legisla- 
ture had  nominated  Mr  Lincoln  for  the  Presidency.  The  news 
of  the  first  engagement  of  the  Danish  war  had  caused  consi- 
■derable  dulness  on  the  Stock  Exchange. 

In  1865,  the  bullion  movement  again  took  an  adverse  turn. 
The  successes  of  General  Sherman  in  America  had  attracted 
general  attention,  and  had  caused  an  unfavourable  change  in 
the  prospects  of  the  Southern  party. 

In  1866,  the  death  of  the  King  of  the  Belgians  had 
occurred,  and  his  son  had  succeeded  to  the  throne  of  Belgium, 
■under  the  title  of  Leopold  II. 

The  amount  of  the  "  other  "  deposits,  as  compared  with 
the  "other"  securities,  showed,  in  1857,  a  deficiency  of 
.7,178,315/;  in  1864,  a  deficiency  of  6,841,769/;  in  1865, 
a  deficiency  of  4,472,778/;  and  in  1866,  a  deficiency  of 
'6,023,694/.     In  1867,  there  is  a  deficiency  of  546,954/. 

Discount  and  Money  Market. — The  effects  of  the  con- 
-traction  of  trade,  and  other  operations  dating  from  April 
and  May  last  year,  are  now  telling  npon  the  market.  Money 
is  becoming  more  abundant,  and  its  abundance  is  the  more 
easily  perceived  from  the  small  amount  of  mercantile  paper 
afloat  For  several  weeks  past  the  private  securities  held  by 
the  Bank  have  declined  in  amount,  and  loans  have  been  paid 
off.  At  present,  money-lenders  experience  great  difficulty  in 
employing  the  funds  lodged  in  their  hands.  The  joint  stock 
banks  have  unusually  large  sums  disposable  in  the  shape 
of  deposits  and  customers  balances ;  while,  from  the 
stoppage  consequent  on  the  financial  crisis  of  last  summer, 
the  intermediate  houses  and  institutions  between  them  and 
the  large  operators  in  the  various  markets,  and  the  contractors 
for  extensive  works,  have  altogether  ceased  to  act.  Distrust, 
which  for  a  considerable  time  reigned,  is  gradually  disappear- 
ing. Although  the  savings  of  the  financial  classes  have  been 
swept  away,  a  large  balance  of  capital  is  waiting  employment. 
The  speculative  operations  by  which  high  rates  have  been 
fostered  have  ceased  ;  in  some  instances,  another  kind  of 
speculation  has  advanced  upon  the  anticipated  decline  in 
values,  and  upon  the  ruin  of  enterprise  incautiously  com- 
menced. The  accumulation  of  unemployed  capital  in  London 
has  not,  as  yet,  produced  any  effect  upon  the  markets,  but  in 
proportion  to  the  scarcity  of  mercantile  bills,  bankers  and 
others  may  be  driven  to  warrants  and  similar  securities  ;  then, 
speculation  commencing  with  produce,  may  easily  extend  to 
trade,  induce  exports,  and  lead  afresh  to  high  rates  and  ample 
employment  for  money. 

Attention  has  been  attracted  to  the  trifling  export  of  gold 
hence.  The  absence  of  a  sufllcient  amount  of  mercantile 
paper  for  the  reinvestment  of  funds  available  in  the  hands  of 
foreign  holders  of  English  bills  coming  due,  is  the  present 
cause  of  this  export  movement,  which,  alone,  cannot  assume 
very  considerable  proportions.  The  contraction  of  trade  has 
diminished  the  supply  of  paper.  Engagements  outstanding 
are  smaller  than  usual,  .and  at  the  present  price  of  gold,  it  is 
just  possible  to  export  without  loss.  Inasmuch  as,  owing  to 
;i;he  cheapness  of  money  abroad,  no  great  amount  of  gold  can 
be  there  received  without  altering  the  exchanges  in  our  favour, 
it  will  be  seen  that  a  new  combination  of  circumstances  will 
be  needed  to  invest  with  a  disquieting  character  such  with- 
drawals as  may  at  present  be  made  from  the  Bank. 

The  market  rates  for  paper  having  various  periods  to 
run  is  as  follows  : — 

30  to  60  clays ojf  i  percent. 

3  months 2J  |  percent. 

4  to  (i  months — Bank  bills   2^  y  percent. 

4  to  G  months — Trade    bills    4  ^  percent. 

The  allowance  for  deposits  at  the  joint  stock  banks  and 
discount  houses  is  as  follows  :-^ 

Joint  Stock  Banks    2J  per  cent. 

Discount  houses  at  call    2^  per  cent. 

Do.  with  seven  days'  notice     2^  per  cent. 

Do.  fourteen  days 2*  percent. 

At  the  London  and  Westminster  IJ  per  cent,  only  on  sums  below  600^ 
In  the  Stock  Exchange,  money  on  Government  security,  for 
j  short  periods,  has  realised  from  2  to  2i  per  cent. 


Bullion. — No  operations  are,  to-day,  reported  at  the  Bank. 
Annexed  are  the  discount  rates  current  on  the  chief  continental 
bourses  : — 

Bank  Rate.  Open  JLarket. 

Per  cent.  Per  cent. 

Paris   3         2f 

Vienna    4         4 

Berlin 4         3J 

—    4i  advcs  

Frankfort    '    3^       3J 

Amsterdam..... 4 4 

Turin  5         

Brussels 3        23 

—      3J  advcs 

Madrid    (j         

Hamburg    2^ 

St  Petersburg 7        s'o 

The  following  alterations  result  from  a  comparison  of  the 
return  just  issued  by  the  Bank  of  France  and  that  last  pre- 
viously published  : — 

Increase.  £ 

Bullion 200.000 

Bills  discounted  not  yet  due 1,0G6,()60 

Banknotes  1JS)44,000 

Private  accounts 188,000 

Deceease.  £ 

Advances 4,000 

Treasury  balance 60,000 

English  Goveknjient  Secubities. — Speculators  have  so 
long  been  accustomed  to  make  profits  on  uncovered  sales,  that 
they  sell  Government  stocks  now,  on  the  temporary  export  of 
bullion,  just  as  four  years  ago  they  sold  on  the  cotton  famine. 
The  declining  value  of  money  has  latterly  caused  a  reduction 
in  the  rate  of  continuation  to  1-16  to  |^  for  the  month,  or  ^ 
to  1^  per  cent,  per  annum  interest.  That  is  to  say — specu- 
lators for  the  fall  have  become  so  confident  that  they  submit 
to  a  certain  loss  of  li-  per  cent,  per  annum,  the  difference  be- 
tween the  interest  paid  per  cent,  on  the  National  Debt,  and 
the  rate  of  money  consequent  partly  on  its  abundance,  and 
partly  on  the  scarcity  of  stock  consequent  on  its  absorption 
by  investors.  The  tone  of  the  market  is,  nevertheless,  firm  ; 
r.nd,  it  may  be  inferred,  that,  owing  to  the  great  ease  of  the 
money  market,  investments  on  an  increased  scale  must  shortly 
bo  made  in  Government  securities. 

The  closing  price  of  Consols  to-day  is  90|  to  90|  for 
Money  and  the  February  settling,  and  90f  to  90J  for  March. 
New  3  per  Cents,  and  Reduced,  89^  to  90|- ;  and  India  5  per 
Cents.,  107  to  107^. 

Exchequer  Bills  are  firm  at  10s  to  14s  prem.  ;  and  India 
bonds,  25s  to  30s. 

FoEEiON  Stocks. — The  markets  have  altered  very  little  in 
character.  Money  was  freely  offered  at  the  settlement  yes- 
terda}',  and  4  to  5  per  cent,  on  indifferent  securities  was  with 
difficulty  obtained.  The  dealings  have  been  chiefly  in  Chilian 
scrip,  which  closes  at  ^  to  1  p.m.  and  in  Spanish  Passives  and 
Certificates.  The  closing  prices  of  stocks  dealt  in  to-day  are 
subjoined: — 

Brazilian  5  per  Cents.,  1865,  for  account,  72  to  73.  Chilian 
6  per  Cents.,  99  to  101.  Danubian  Principalities  7  per  Cents., 
for  account,  64  to  66.  Egyptian  7  per  Cents.,  second  issue, 
82  to  84  ;  ditto  1864,  100/  bonds,  83  to  84.  Greek  5  per 
Cents.,  for  account,  14  to  14^.  Mexican  3  per  Cents.,  for 
account,  17^  to  17|.  Now  Granada,  13J  to  13^ ;  ditto  3  per 
Cents.,  34  to  36  ;  ditto  Deferred,  6^  to  6J.  Portuguese  3  per 
Cents.,  1856,  42^  to  42|.  Russian  5  per  Cents.,  1822,  88  to  89  ; 
ditto  3  per  Cents.,  1859,  52  to  54  ;  ditto  5  per  Cents.,  1862, 
86i  to  87i  ;  ditto  Anglo-Dutch,  87;i  to  87| ;  ditto  25/  paid, 
1^  to  1^  prem.  Spanish  Certificates,  14|  to  14|^.  Turkish 
6  per  Cents.,  1854,  76  to  78  ;  ditto  6  per  Cents.,  1858,  56  to 
58  ;  ditto  1862,  53  to  55  ;  ditto  5  per  Cents.,  1865,  29§  to 
29-^.     Italian  5  per  Cents.,  1861,  54  to  541 

The  closing  price  of  French  Three  per  Cent.  Rentes  is  69.15 
for  money,  and  69.05  for  the  settling. 

Subjoined  is  a  list  of  the  highest  and  lowest  prices  ot 
Consols  every  day,  and  the  closing  quotations  of  the  principal 
English  and  foreign  stocks  last  Friday  and  this  day  :— 


CONSULS. 


Lowest. 

Saturday 9:>J 

Alulliluy i>Or 

T-..i!a.l   I 91  J 

»\J"j<nay  m-t 

riiuri.luy 91  i 

t-Vt.lftv    9(  I 


HlBl"-. 

....  W, 

....  91 

91 

90J 

....  9<i 

...  »0< 


Lowf".t.. 

....  UOJ 

....  'Mi 

....  90J 

....  OOJ 

....  90.J 

....  90i 


lltghMt,        Excbeoner  BU1«. 

....  £0J 

....  SI  l?s  pm 

".•  91  13s  148  pin 

....  904  12s  pm 

.  ..  90|  103  143  pm 

....  90{  lis  148  pm 
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CJoHirif?  {)ncei 
last  Friilay. 

S  per  cent,  eoiuola,  acconnt ...  Mt^  } 

—  —        Di'  ney  ...  90  } 

New  8  per  cctitB... 89;  90 

8  per  cent  rcrtuced 89J  89 

Exchequer  billa 10a  149  pm 

—  —    Juno  ... 

Benk  «tock  248  51) 

E»«t  India  stock 212  14 

—  5  per  cents    JO"t  | 

Dutch  2J  per  ccnte 55  7 

—  4  per  cents 89  90 

Egyptian  7  per  cents,  1862  ...  82j  3i 

—  —  1864  ...  82J  3i 

Mexican  3  per  cents  17}  18 

New  Granada  3  per  cents 36  C 

Peruvian  4i  per  cents,  «5i  6J 

—  —            1862 ...  65}  6J 
Portuguese  8  per  cents,  1853...  43i  J 

—  —              1SG2...  43J  i 
Eussian  6  per  cents,  1822 87J  8 

—  —        1862 86i  { 

—  .Scrip  

Sardinian  »  jjcr  cent» 71  3 

Spanish  3  per  cents 36  } 

—  3  ncr  cent  tleferred  ...  81J  2 

—  Passive  ,  22  J 

—  Certificates 14|  i 

Turkish  6  per  cents,  1854 7o}  74 

—  1858 56J  7i 

—  1862 64  i 

Turkish  ^er  cent.,  1866 29|  j 

Venezn«ff%  per  cents    25  6 

Italian  6  ner  cents,  1861 i4  i 

Chlh, Strip 


Ciosinj;  pncu 
thi»  'l«v. 

,.._      IK)<    5 

w»  t 

OT  i 

00  i 


248  50 
204i  51 
107  J 
56  8 
89  91 
82  4 
82  4 
I7ii 
34  6 
64  6 
64  6 
42|  3J 
42{  Si 
88  9 
g6i  7i 
H  i 
71  S 
34j  61 
31  2 

14}  j 

7i;  8 

56  8 
53}  4i 
29i  I 
24  6 
53i  4{ 
i  1 


Railway  and  Other  Shares. — A  new  occasion  is  found  in 
the  declarations  of  railway  dividends  now  being  made,  for 
depreciating  afresh  the  value  of  stocks.  On  a  comparison  with 
last  week's  quotations,  Caledonian  is  quoted  1  per  cent,  lower ; 
Great  Eastern,  1  per  cent,  lower  ;  Great  Northern,  l  per 
cent ;  and  the  (A)  stock,  4  per  cent,  lower  ;  Great  Western,  li 
per  cent.  ;  Lancashire  and  Yorkshire,  2  per  cent.  ;  London. 
Brighton,  and  South  Coast,  2  per  cent,  lower  ;  London  and 
North-Western,  is  i  per  cent,  lower ;  and  London  and  South- 
western has  fallen  1  per  cent ;  Metropolitan  stock  has  declined 
4  per  cent. ;  Midland  is  2|  per  cent,  lower ;  and  South- 
Eestern,  1^  per  cent. 

_  Amrican  securities  remain  firm  with,  notwithstanding  occa- 
sional slight  checks,  an  upward  tendency.  2-50  bonds  close 
73  to  ^,  I 

_  Subjoined  is  the  usual  list  of  the  closing  prices  of  the  prin- 
cipal railway  shares  last  Friday  and  this  day  : 

railways. 

Clo.«in{?  prices 
„  .  last  Friduv 

Bristol  an<  E.Tet«r 87  9  " 

Caledonian    , 119i  20J 

Great  Kaifcern 34}  51 

Great  Northern    120J  IJ 

—  A  Stock  i:i3|  3j 

Great  Western 65|  | 

Lancashire  and  Yorkshire 1301  1 

London.Urlghton.andS.Coast  874  H 

London,  Chatham,  and  Dover  184  S 

London  and  North-Western...  ]2:!J  4i 

London  and  South-Westem...  88  9 

MetropoIlt;ui    „.  132  1 

Midland 125  J 

North  British   '.J  394  | 

North-Eastem— Berwick 106}  f 

—  York    1014  S 

North  StalTordshire 74  6 

Oxford,  West  Midland  32  5 


South-Eastem 74  x 

South  Wales ^  ... 

BbIIISII   PoSaKSSlONsV 

Bombay  and  Haroda 100  1 

East  Indian  guar  5  per  cent...  lO'i}  74 

Grand  Trunk  of  Canada  214  4 

Great  Indian  Peninsula  g  5  pc.  10415^ 

Great  Western  ol  Canada 144  f  * 

Madras  guar  6  per  cent lOOJ  I4 

Sclnde  guar  5  per  cent  98  100 

—     Delhi  shares  guar  8  p  c  97  8 

FOKKIGN  SHAKKS. 

Bahia  and  San  Francisco I24  13 

Dutch  Khenish 4|  a  pm 

Eastern  of  France  21  J 

Greac  Luxembourg 12f  A 

Northern  ol  France 464  7i 

Paris,  Lyons,  A  Mediterranean  8-14  64 

Paris  and  Orleans  3.5  7 

Sambre  and  Meuse 74  A 

8.  Austrian  .tLomli.- Venetian  Vt^  4 

Recife  and  San  Francisco 94  "lO 

Wastern4N-W«tjruofFrance  224  84 

Railway  DrviDENDs. 


Closing  prlcM 
this  day. 
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...  18J  19 

...  1234  31 

...  87  1) 

,»  128  9 

...  122f  3J 

...  37  9 

...  103>  44 

...  99  101 

...  72  4 

...  32  5 

...  724  H 
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214  2 
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144  i 
100  1 
98  100 
97  9 
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46*7* 
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85  7 

n  I 

164  I 

9  10 

2[;i  34 

Corresponding 
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great  anxiety,  and  has  led  to  a  considorabie  decline    in  the 
value  of  the  consolidated  bonds  and  the  mortgage  debentures. 

Foreign  Railway  shares  are  steady 

Bank  shares  remain  very  quiet.  After  a  slight  decline, 
Imperial  Ottoman  Bank  are  firmer. 

Miscellaneous  Shaees. — Intemationat  Financial  are  firmer, 
at  2^  to  2  discount ;  General  Credit,  2^  to  2  discount ;  Egyptian 
Trading  Company  dull,  4  to  3| ;  Anglo-American  Telegraph 
firm,  at  15f  to  f  ex  div. 

Exchange. — Rates  were  to-day  unaltered. 

Bullion. — The  Seine  has  arrived  with  93,400^  in  gold,  and 
102,000/  in  silver.  The  George  Thompson,  from  Melbourne, 
has  brought  29,500/,  and  the  Star  of  Peace  with  69,500/. 
The  arrivals  have  been  taken  for  the  Continent. 

Bullion. — The  following  is  the  weekly  circular  of  Messrs 
Pixley,  Abell,  and  Langley,  on  the  transactions  in  bullion 
during  the  week,  and  in  Indian  rupee  paper : — 

Gold  has  been  in  good  demand  for  the  Continent  during  the  past 
week  ;  and,  notwithstiinding  the  arrivals  mentioned  below  (which  in- 
clude two  vessels  from  Australia,  after  rapid  passages)  about  129,000/ 
has  been  taken  from  the  Bank  since  our  last  circular ;  further  amounts 
will  follow,  as  orders  for  export  are  still  in  hand.  The  Sussex  has 
brought  117,000? from  Jlelbourne;  the  Kosciusko  has  brought  113,500/ 
from  Jlelboume;  the  Hansahasbrougt  l.';,000/ from  Xew  York;  thePenn- 
sylvaniahas  brought  19, 000/ from  New  York ;  theChina  has  brought  3,000/ 
from  Halifax — total,  267,500/.  The  Seine  has  just  arrived,  but  the 
amount  of  gold  on  board  is  not  yet  known.  It  is  not  unlikely  that  this 
vessel  will  bring  some  considerable  sums  from  Australia  and  New  Zea- 
land, which  have  been  sent  up  to  Panama. 

Silver. — The  Hansa  has  brought  G4,000/,  and  the  Pennsylanvia 
3,000/ ;  these  amounts  consisted  of  Dorci  silver,  and  were  sold  at  61^d 
per  oz.  standard ;  it  is  not  yet  ascertained  whether  the  Seine  has  a  large 
sum  on  board,  but  if  so,  the  price  of  60|d  per  oz.  standai-d  for  fine  bars 
will  scarcely  be  maintained,  unless  the  demand  for  Holland  should  be 
fii-mer  during  the  next  two  or  three  days.  The  Ceylon  has  taken  7,000/ 
to  Bombaj'. 

Mexican  Dollars. — In  the  absence  of  arrivals,  there  has  not  been  any 
business  transacted  during  the  past  week.  The  French  steamer  has 
arrived  at  St  Xzaiare,  with  36,000/,  and  the  Seine  will,  doubtless,  have 
some  amounts  of  this  coin  on  board.  We  consider  the  market  rather 
quiet,  and  are  doubtful  if  the  last  price  of  59|d  per  02.  can  be  main- 
tained. 

Exohange  on  India  for  drafts  by  the  banks  at  60  days'  sight  remains 
without  much  change  and  may  be  quoted  Is  1  Id  per  rupee.  Council 
drafts  have  been  re-sold  at  Is  ll^d,  but  may  now  be  called  Is  ll^d. 

India  Government  loau  notes  have  been  sold  at  lower  rates,  but  have 
been  slightly  firmer  subsequently.  Prices  are,  however,  without  material 
change,  and  may  be  quot«d  84  to  85  for  i  perCents^  101  to  102  for  5  per 
Cents.,  and  lOGJ  to  107  for  5^  per  Cents. 

Quotations  for  Bullion. — Gold — Bar  gold,  778  9d  to  778  9^  per  oz 
Btd  ;  ditto,  fine,  77b  9d  per  oz  std,  last  price ;  ditto,  refinable,  7.S8 
per  oz  std  ;  Spanish  doubloons,  74s  9d  per  oz  ;  South  Ameri- 
can doubloons,  738  9d  per  oz ;  United  States  gold  coin,  768  2Jd 
per  oz,  last  price.  Silver — Bar  silver,  5s  0|d  per  oz  std,  quiet :  ditto, 
containing  5  grains  of  gold,  oa  1^  per  oz  std,  last  price  ;  fine  eak* 
silver,  03  5|d  to  Cs  u^  per  oz  ;  Mexican  dollars,  4s  lljd  per  oz,  flat 
Quicksilver,  7/ per  bottle ;  discount,  3  per  cent. 

The  Committee  of  the  Stock  Exchange  have  ordered  the 
shares  of  the  Metropolitan  and  Provincial  Bank  to  be  removed 
from  the  list,  and  those  of  the  Metropolitan  Bank,  Limited, 
20,000/  shares,  first  issue  to  be  quoted  in  their  place. 

On  Wednesday,  the  tenders  for  50,000/  Wellington,  New 
Zealand,  8  per  cent,  debentures,  received  at  the  Union  Bank  of 
Australia,  amounted  to  182,500/.  Tenders  at  and  above  106/ 
per  cent,  were  accepted,  and  the  balance  of  stock  was  sub- 
scribed at  that  price. 


^,        ^,  Per  Cent. 

Great  Southern  and  Western,  Ireland         4i 

Metropolitan  Railway  Stock    7         !!!!!!]'  7 

Lancashire  and  Yorkshire    .".'.'         (;|       .'.'.'."..  fa 

North-Enstern  Stocks — Berwick....'.!         6         '.""."'  6* 

York    Ki        ^ 


Leeds  uj       . 

Carlisle    !.".".'!.'..'.'!!!"         7I       s'' 

Darlington  ........'...'.'."."..".'.         sf       .........         9! 

Or?^*^^''''?™.  ^^  Colonial  Securities  are  mostly  firm ; 
to«n.l  fl  of  Canada  are  good.  Indian  Government  guaran- 
Rnnt?  r  ^'^«,<=o'lapse  of  the  Atlantic  and  Great  Western 
Kail^ay  Company  s  financial  arrangements  has  given  rise  to 


The  Master  of  the  Rolls  proposes  on  the  4th  instant  to 
make  a  call  of  4s  per  share  on  the  contributories  of  the 
Imperial  Land  Credit  Corporation,  Limited. 

At  an  adjourned  meeting  of  the  creditors  of  Messrs  Blu- 
menthal  and  Sons,  of  London  and  Hamburg,  the  committee  of 
inspection  submitted  their  report.  A  composition  of  3s  6din 
the  £  was  agreed  to,  payable  in  instalments  at  14  days,  3 
months,  and  6  months. 

Vice-Chancellor  Wood  will,  on  the  9th  February,  hear  a 
petition  for  the  winding-up  of  the  United  Merthyr  Collieries 
Company,  Limited. 

Dividend  notices  have  been  issued  by  the  official  liquidator 
of  the  Commercial  Bank  Corporation  of  India  and  the  East,  of 
the  payment  of  a  first  dividend  of  10s  in  the  £  on  the  19th, 
20th,  and  21st  February.  Creditors  of  50/  and  under  are  to 
be  paid  in  full  on  the  13th  February. 

The  liquidator  of  the  Lisbon  Oil  Mills  Company,  Limited, 
proposes  to  proceed  with  the  list  of  contributories  on  the  14th 
instant. 

Mr  Arthur  Cooper  has  been  appointed  by  Vice-ChanceUor 
Sir  W.  P.  Wood,  official  liquidator  of  the  Metropolitan  Cab  and 
Carriage  Company,  Limited. 
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At  the  meeting  of  the  Accidental  and  Marine  Insurance 
Corporation,  Limited,  Mr  Whiffin,  the  liquidator,  made  a  call 
of  hi  per  share,  pa3'able  on  the  1st  March. 

Creditors  of  the  Finance  Company,  Limited,  are  requested 
to  send  in  details  of  their  claims  to  Mr  George  Scott,  the  offi- 
cial liquidator,  previous  to  the  1st  March,  the  11th  March 
having  been  fixed  for  adjudicating  upon  them. 

A  meeting  of  the  creditors  of  Messrs  Benjamin  Brothers, 
of  Manchester,  and  William  Benjamin,  of  Montreal,  mer- 
chants, has  been  held.  The  liabilities  and  assets  on  the  two 
estates  were  stated  respectively  at  50,351Z,  and  19,584Z ;  and 
at  62,052/,  and  28,142/.  A  coitimittee  of  five  creditors  was 
appointed  to  report  at  a  future  meeting. 

PoBLic  Companies. — The  report  of  the  directors  of  Lloyd's 
Banking  Company,  Limited,  states  the  available  balance  at 
30,836/  15s  Id.  A  dividend  at  the  rate  of  15  per  cent,  per 
annum  is  proposed,  7,435/  15s  9d  to  be  added  to  reserve, 
and  4,459/  43  3d  to  be  carried  to  new  account. 

On  Wednesday,  the  meeting  of  the  shareholders  of  tha 
Union  Bank  of  Ireland,  Limited,  was  held.  A  dividend  of  Ss 
per  share,  free  of  income  tax,  was  declared.  500/  was  carried 
to  account  of  preliminary  expenses,  1,500/  was  carried  to  re- 
serve, and  1,207/  to  new  account. 

At  the  meeting  of  the  Midland  Banking  Company,  Limited, 
a  dividend  at  the  rate  of  G  per  cent,  per  annum  was  declared 
for  the  half-year,  free  of  income  tax. 

A  dividend  declared  at  the  meeting  of  the  British  and  Irish 
Magnetic  Telegraph  Company,  Limited,  is  at  the  rate  of  6  per 
cent,  per  annum  for  the  half-year,  on  the  ordinary  stock.  The 
balance  carried  over  is  7,024/  16s  lOd,  raising  the  reserve 
fund  to  17,678/  153  4d. 

The  dividend  proposed  by  the  directors  of  the  Lion  Brewery 
Company,  Limited,  is  at  the  rate  of  8  per  cent,  per  annum  on 
the  ordinary  shares  of  the  company,  and  6  per  cent,  on  the 
preference  stock. 

The  report  of  the  directors  of  the  Milwall  Freehold  Land 
and  Docks  Company  has  been  issued.  The  meeting  is  called 
for  the  5th  inst. 

The  report  of  the  Munster  Bank,  Limited,  in  anticipation 
of  the  meeting  called  for  the  5th  inst.,  has  been  issued.  The 
available  balance  of  profit  is  stated  at  10,567/  ISs  3d,  and  the 
dividend  proposed  is  at  the  rate  of  6  per  cent,  per  annum, 
free  of  income-tax,  for  the  half-year. 

The  directors  of  the  Birmingham  Joint  Stock  Bank,  Limited, 
have  issued  their  report,  and  out  of  a  net  profit  of 
50,244/  IBs  lOd,  propose  a  dividend  of  20  per  cent,  per 
annum,  free  of  income-tax,  for  the  half-year  just  ended ; 
9,375/  15s  lid  is  added  to  reserve.  The  important  feature 
in  the  report  is  the  amount  and  detailed  particulars  of  the 
reserved  fund  investment,  and  the  admirable  way  in  which 
the  balance  sheet  distinguishes  the  various  items  of  the  lia- 
bility of  the  bank. 

The  meeting  of  the  East  London  Bank,  Limited,  was  held 
on  Wednesday.  The  balance  of  profits  was  stated  at 
12,984/  2s  lid,  and  the  available  balance,  4,008/  13s  4d. 
The  dividend  declared  is  at  the  rate  of  5  per  cent,  per  annum, 
free  of  income  tax,  leaving  the  balance,  2,374/  lis  od,  to  bo 
carried  to  new  account. 

The  dividend  declared  at  the  meeting  of  the  directors  of 
the  Devonshire  Great  Consolidated  Copper  Mining  Company 
is  6/  per  share. 

At  the  meeting  of  the  English,  Scottish,  and  Australian 
Chartered  Bank  on  the  28th  instant,  the  dividend  declared 
for  the  half-year  is  at  the  rate  of  7  per  cent,  per  annum. 

At  the  meeting  of  the  National  Bank  of  Liverpool, 
Limited,  the  report  of  the  directors  was  adopted.  A  dividend 
of  2s  per  share  was  declared. 

The  report  of  the  directors  of  the  Linoleum  Manufacturing 
Company,  Limited,  issued  in  anticipation  of  the  meeting 
called  for  the  14th  inst.,  proposes  a  distribution  of  25s  per 
share,  equal,  with  5s  previously  paid,  to  15  per  cent,  for  the 
year. 

The  directors  of  the  Eichmond  Cavendish  Company, 
Limited,  of  Liverpool,  propose  a  dividend  of  9s  per  share, 
free  of  income  tax,  at  the  rate  of  7i  per  cent,  on  the  capital 
called  up.  The  surplus,  2,077/  IGs  lid,  to  be  carried  to  new 
account. 

The  dividend  proposed  on  the  Anglo-American  Telegraph 
Company,  Limited,  is  1/  on  account,  or  at  the  rate  of  10  per 
cent,  on  the  capital  of  the  Company,  payable  on  the  29th 
ultimo. 


At  the  meeting  of  the  New  Consolidated  Discount  Company, 
Limited,  the  dividend  declared  was  at  the  rate  of  7-^  per 
cent,  per  annum. 

A  dividend  of  2s  6d  per  share  was  declared  at  Liverpool 
on  the  shares  of  the  British  Shipowners'  Company,  Limited. 
The  meeting  of  the  London  and  St  Katherine's  Dock  Com- 
pany, was  held  on  Tuesday.  The  dividend  declared  is  1^  per 
cent.,  free  of  income  tax,  making  a  total  of  3^  per  cent,  for 
the  year.     The  sum  of  12,649/  is  carried  forward. 

The  meeting  of  the  National  Freehold  Land  Society  was 
held  this  day.     The  report  of  the  directors  was  adopted. 

The  dividend  declared  at  the  meeting  of  the  Port  Philip 
and  Colonial  Gold  Company  is  10  per  cent.,  payable,  free  of 
income  tax,  on  the  1st  February. 

The  report  and  accounts  presented  at  the  meeting  of  the 
Victoria  (London)  Mining  Company,  were  adopted. 

At  the  meeting  of  the  Colonisation  Assurance  Corporation 
on  Tuesday,  the  report  of  the  directors  was  adopted. 

The  report  of  the  directors  of  the  Universal  Marine  Insu- 
rance Company,  Limited,  has  been  issued,  in  anticipation  of 
the  meeting  called  for  the  4th  inst.  It  is  proposed  to  pay 
2s  6d  per  share,  free  from  income  tax,  leaving  3,142/  8s  9dat 
credit  of  interest  account. 

The  directors  of  the  London  and  County  Bank  have  fixed 
the  7th  February  for  the  annual  meeting.  The  dividend  and 
bonus  for  the  half-year  are  equal  to  14  per  cent.,  making, 
with  the  previous  distribution,  25  per  cent,  for  the  past  year. 

At  a  meeting  of  the  directors  of  the  Electric  and  Inter- 
national Telegraph  Company,  it  was  decided  that  at  the 
general  meeting  called  for  the  6th  February,  the  proprietors 
would  be  invited  to  confirm  a  dividend  of  5  per  cent,  for  the 
last  half-year,  free  of  income  tax. 

The  meeting  of  the  National  Bank  was  held  on  Tuesday. 
The  net  profits  for  the  half-year  ended  31st  Dec,  were  stated 
at  109,019/.  A  dividend  at  the  rate  of  8  per  cent,  per  annum, 
and  an  extra  dividend  of  16s  per  share,  have  already  been 
declared. 

At  the  meeting  of  the  North  British  Australasian  Company 
on  Tuesday,  the  directors'  report  was  adopted.  No  dividend 
was  proposed. 

The  meeting  of  the  Westminster  Palace  Hotel  Company, 
Limited,  was  held  on  the  29th  ult.  A  dividend  at  the  rate 
of  6  per  cent,  per  annum,  free  of  income  tax,  was  declared, 
and  719/  carried  to  new  account. 

At  the  meeting  of  the  Scottish  Australian  Investment  Com- 
pany, this  day,  the  report  was  adopted,  and  a  dividend  of  10 
per  cent,  agreed  to. 

The  City  Discount  Company  meeting  was  held  to-day,  and 
the  report  presented  by  the  directors  was  adopted. 

At  an  extraordinary  general  meeting  of  the  Egyptian  Com- 
mercial and  Trading  Company,  this  day,  the  resolutions  pro- 
posed for  can'ying  out  the  proposed  reduction  of  the  capital, 
by  purchase  of  13,813  shares  of  the  additional  capital  created 
in  1864,  were  negatived  by  the  persons  present. 

On  Thursday,  the  meeting  of  the  Ocean  Marine  Insurance 
Company  was  held.  The  directors'  report  was  adopted,  and 
a  dividend  of  5s  per  share  additional  interest,  with  a  bonus  of 
1/  per  share,  declared. 

At  a  meeting  of  the  London  and  Provincial  Marine  Insur- 
ance Company,  the  directors'  report  was  adopted,  and  a  divi- 
dend at  the  rate  of  10  per  cent,  per  annum  declared. 

Yesterday,  the  meeting  of  the  Eastern  District  Freehold 
Estates  Company,  Limited,  was  hold,  and  a  dividend  of  6s  per 
share  declared,  free  of  income  tax. 

The  half-yearly  meeting  of  Hodge's  Distillery  Company, 
Limited,  was  held  on  the  31st  ult.  The  interim  dividend 
declared  is  the  rate  of  7  per  cent,  per  annum. 

At  an  extraordinary  general  meeting  of  the  Discount  Cor- 
poration, Limited,  on  Thursday,  the  resolutions  previously 
passed,  for  the  reconstruction  of  the  company,  were  confirmed. 
MisciffiANEODS. — Messrs  Baring  Brothers  and  Co.,  have 
received  4,972/  16s  7d  on  account  of  New  Granada  divi- 
dends, as  follows  :  —  Santa  Marta,  3,452/  6s  ;  Sabanilla, 
1,520/  10s  7d. 

Messrs  Baring  Brothers  and  Co.,  have  received,  on  account 
of  New  Granada  dividends,  1,287/  8s  2d  from  the  Custom 
house  of  Cartagena. 

The  General  Credit  and  Discount  Company,  Limited,  hav€ 
received  from  their-  agents,  Messrs  Boulton  and  Co.,  on 
account  of  Venezuela  dividends  of  the  loan  of  1864, 
17,068  dols  12c. 
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BANKERS-    PRICE    CURRENT. 

PRICES  OF  ENGLISH  STOCKS^ 


8  p«r  C«nt  Con»i1fl 

Do.  tor  account  Feb.  7    

8  per  Cent.  Reduced   

New  8  per  Cent.  

New  3}  per  Cent.  Jan.  1894  ... 
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New  5  per  Cent  .Inn.  1873    .. 
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DadiedSenTcl.)  Auk.  1908 

ElchequcrBilla,  1,0001  4  print 
nilto  50-7     — 

Ditto  100(*200(     — 

Bank  Stock,  r..j  prct  last  hf-yr 
Do.  for  account  Feb.  7    

Indian  Government  Securities. 
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Do.  6  per  Cent.  July  1870  ... 
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240  2S0 


2141  15J 
107"i 


lOH  i 

lOfiJ 

30s  p 


lOli 

27s  2esp 
25s  p 


PRICES  OF  FOREIGN  STOCKA 
Mon. 


Sat. 


72J 


78J  xd 
id 


SSi  3 

ss'i' 

;0.\d 


72  i 

"if 


36J  i 


OSi  xA 


.'88 


86ii 


Austrian  Bonds  18S9 

Bra:iilian  6  per  cent 

Do.  4i  per  cent  1852,  1858,  and  1860 

Do.  4}  per  cent  18C3  

Do.  6  per  cent  1865 

Do.lCOfBoiid.s        „ 
Buenos  Aj-res  6  per  cent     

Do.  I  per  cent  (Deferred  3  per  cent) 
Chilian  6  per  cent      

Do.  3  per  cent         

Do.  4i  per  cent       

Do.  6  per  cert.  A 

Do.  C  [  or  cent.  B 

Colombian  6  per  cent 

Danish  8  per  cent  1825         

Do  4  per  cent  18.50  and  1861 

Do.  4  per  cent  1863  

Do.  5  per  cent  1804 

Do.  5  per  cent  Govemmnt  Debcn.  1855-8 

Do.  5  per  cent  Oovcrnmnt  r)eben.lS69-72 

Do.  5  per  cent  Govemmnt  Debcn.1873-77 
Danubian  Principalities,  7  per  cent. 
Equador  New  Consolidated  1  per  cent 

Do.  ProNincial  Land  Warrant      ..* 
Egrj'ptian  7  per  cent 

Do.  Second  Issue    .»        

Do.  ICO;  Bonds        

Do.  I8C4, 7  per  cent I' 

Do.  100(  Bonds        ^H  ,  ( 

Do.  Goveninientltailway Debentures? pc.^'"  "'' 
Greek  6  p  c  1824-26.  ex  Coup.  ong.  attachd.' 

Do.  Coupons 

Italian  5  per  cent  1865  

Do.  5  per  cent  (MaremmanaRallnay)  ... 
Mexican  3  per  cent 

Do.  16C4        

Do.  C  per  cent.  Anglo-French      

Montevidean  European  6  percent 

Moorith  (Imperial)  6  per  cent        

New  Grenada 

3  per  cent  ditto        

Do.  Defen-cd.. 

Do.  Land  Warrants  (He-'.tarea)  « 
Peruvian*  per  cent  18C6     

Do.  4i  per  cent      

Do.  4,i  percent  (Uribarren)         

Do.  3  per  cent  

Do.  4j  per  cent  1802  

Portuguese  3  per  cent  1853 

Do.  3  per  cent  1866,  {7,  59,  CO,  Svl,  and  63j431  xd 
Russian  6  per  cent  in  £  Sterling    ... 

l>o.4S  percent  18-50  

Do.  4  j  per  cent  1860  

Do.  3  per  cent  1S59 

Do.  5  per  cent  1862 

Do.  6  per  cent  1SC4 

Sardinian  £  per  cent 

Spanish  3  per  ccKt 

Do.  3  pel  cent  Deferred    

1*0.  Passive 

Do.  Com.  Cert  of  Coup,  not  funded 

S-ttedith4i  percent  l.SO^      

Turkish  6  per  cent.  Ili64      

Do.  6  per  cent  1858 

Do.  do.  ICO;  Bonds 

De.  6  per  cent  1862 

Do.  ll;oI  Bonds        5)i  xd 

Do.  5  j)er  cintlSf; 

Do.  4  per  cent  Guaranteed 
YenezucU  3  per  cent , 

Do.  6  per  cent  18112 -■'1 

Do.  6  per  cent  1864 

Do.  1 J  per  cent       

Diviaeneis  on  the  above  payaole  in  Lod.Iod. 
A  Ionian  5  per  cent  E.\.  lu  llcrina 

B.)t^iau  2i  per  cent.  Ex.  26  Irancs 

IJo.  4J  per  cent.  Lx.  26  francs     

Djich  2j  per  cent.  tx.  12  UuiL     

Do.  4  i>er  cent  Certiticate. !S9, 

Italian  .5  per  cent.  INil.  tx.  25  franca     ...  ■>< 
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n 
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m 
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84 
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13 
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Wed. 
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Frl 
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63"4 
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72i"j 

99'" 
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eo'i' 

m 
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ssi" 
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84 
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U 
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m 
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m 
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87 
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22i 
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i4i  xdot^  xe". 

o4i  xd  w4j  xd 


58 

88] 


;Jli 


76J 


53 

S7i7 


lli 


54J  .Id 
5i|  xd 


76  i 

tf2J 
53 J  xd  154  3i 

•n 


■H^  xd 


80«  J 


...      S6J  xd  56S  xd 

;3j"xd  -JIJ  xd'54|i  xd 


m  xd:f.4t 


DO^^Kri. 


Stock  01 
bhtires. 


Dividend 
|H.'raunuiii. 


. 


•U  per  win 
W  \>er  cum 
w  per  cfiii 
■U  iKV  Ltm 
t.  I'tr  ceiu 


Names. 


Eist  ard  \Ve»t  India 

London  and  St  Knthcrliie 

Uo  lAbcittuiL'  Stock  4  percent 

Suiithniiiptun 

au-rey  Comineitialliock 


t?  k 
f>tlt 
fitk 
t^tk 
Ktk 


Paid. 


Price 
(ler  share. 


129  31 
01  '2i 


JOINT  STOCK  BANKS. 


Ko.  of  piTldendfl 

•>iarM*  ipcrannum. 


eotoo 

10000 
40000 
100000 
40000 
JOOOO 
80000 
12W>0 
9600 
10000 
25000 
SOOflO 
50000 
20000 
20000 
40000 

SOOOO 

509P0 
JOOOO 

40000 
150000 
fiOOOO 
15000 
20000 
40000 
30(>0O 
5C000 
8U00O 

20000 

22500 

202500 

6000 

6000 

tooooo 

600000/ 
2C000 

15000 
2i'CO0 

50UO 
20000 
20000 
600U0 
37500 
7'JOOO 
26000 
lOOGO 

6000 
60000 
10000 

5000 
60000 
2C00O 

8O.'>0 
loot.  00 
30000 
10000 
65000 
53000 
61000 
54000 
600U0 
2i'269 
20000 

4000 
2UC00 
17053 

6108 
6U0UU 
lOoOO 
BOOOO 


51  per  cent 
r,t  per  cent 
"iiper  cent 

14Zprcent 
6  per  cent 

fi  per  cent 
10;  pr  cent 

1 01  pr  cent 
171  pr  cent 
Gl  per  cent 
■jI  per  cent 
51  per  cent 

10?  pr  cent 


12?  pr  cent 
12/  pr  cent 
}l  per  cent 


Namei. 


ol  per  cent 
01  per  cent 

I  per  cent 

per  cent 

7/  per  cent 


8?  per  cent 
10/ pr  cent 
til  per  cent 
6/  per  cent 
61  percent 
5  per  cent 
10(  pr  cent 

7  per  cent 
7  per  cent 
15  per  cent 
15  per  cent 
15  per  cent 
SI  per  cent 
'22  pr  cent 
20 1  pr  cent 
4  per  cent 
iil  ptr  cent 
71  per  cent 
12/  pr  cent 
il  per  cent 
5/  per  cent 

41  percent 
0/  per  cent 
10/  pr  cent 
10/  pr  cent 
;'2;  pr  cent 
22/  pr  cent 
13/  6e  Sd  pc 
'■0)1  pr  cent 
10  j-r  cent 
1 2/  pr  cent 
5/  per  cent 
^0/  pr  cent 
20/  pr  cent 
iOl pr  cent 
il  per  cent 

4/  per  cent 
1 7  pr  cent 

26/  pr  cent 


Agn,  limited      

Albion        

Alltance  Limited ...        .m        ••' 

Ant'Io-Au.«tnnn 

An(.'lo-Kp;/ptiftn  Limited  ... 

Aoglo-Itaiinn  Limited    

AoBtralttstB  ..         *• 

Bank  of  Brit  lib  Golambin 

Ditto  Kcw  issued  at  2/  pm  ... 
Bank  of  Ksypt    .. 

Bank  of  Ota^o  Limited 

Bank  of  Victori.i,  AustraUa      ... 

Bank  of  New  Zenland     

British  and  Californian  Limited... 
Britlfib  North  America  .. 
Chartered    Bank,   India,   Aar- 

tr^lia,  and  China       

Chartered  Mercantile  of  India, 
Loncon,  and  Cbioa    ... 

City 

Colonial      .  .,         .. 

Commercial  Bank  of  Canada 
Consolidated  Bank  Limited 

Do  New 

Delhi  and  London  Bank,  Limited 

East  London  Limited      

Eastern  Exchange,  Limited  ... 
English  and  Anicrican,  Limited.. 
English  Bank  of  Rio  de  Janeiro.L 
Eiinlish,  Scc-t'ih,  k  Aastrsliau 

Chartered         

English  and  Sfredish  Limited 

Imperial,  Limited 

Imperial  Ottoman 

Ionian         

Diito  New  ...        ••. 

Lp.nd  Mortgage  Bank  of  IndlaLIm 

Do  5p  c  Deben.  1864,  for 20  )ts 
London  Bunk  oi  Mexico  &  South 

America,  LiiTiiied 
Iiondou  and  Brazilian  Limited 

Do  Isew 

London  and.  River  Plate,  Limited 

Ditto  Kev,  issued  at  li  pm 

Ditto  New         Co        ... 
London  Chrtd  Bank  of  Austral. 
Loiidon  and  County       .. 
London  Joint  Stock 
London  and  South  AfVican 
London  and  South  Western  LIm. 
Liondou  and  Venezuela  LimitetJ.- 
London  and  Westminster 
Merchant  Bank  Limited ... 

Ditto  New         

Mercantile  and  Exchange  Llmtd 
Metropolitan  Limited  ... 
Midland  Bank  Limited  ••• 
National  of  Australasia  ... 
National  of  Liverpool  Limited  ... 
J:)ational  Provincial  ot  Engitmd 

Ditto  2nd  and  ord  Insue  ... 

National 

New  South  Wales 

North  Western     

Oriental  H^nk  Corpuratlon 
Provincial  Banking  Corpor.  lim. 
Provincial  of  italand 

Ditto  New  

South  Australia   ..         *.         .. 

bundard  Bank  of  British  Soutt 

Alrica  Limited        «. 

Ditto  New  

Union  ot  Austratu 

Union  of  Ireland  Limited  ... 

Unton  ut  London 


30 


7  10 
50    0 


30    0    0 


3<J 
Hi  14 
40i  40 


i    7  10 
40    0 


12  10 
20  0 
25  0 
20  0 
12  10 
10    0 


7  10 
35     0 


25  0  0 

10  0  0 

i5  0  0 

2i  *  0 

16  u  '. 


COLONIAL  OOVKKNMIiNT  abl^UKlTJlSb. 


Amount' Dfr.  pei 
01  i^oan.  Hf-ye&r. 


prct, 

irci. 

pr  ct. 

pr  cL 

pr  ct 

I  prct 

i  prct 

pr  ct 

prct 

pr  ct 

pr  ct 

i  pr  ct. 

yv  ct 

I'r  ct 

prct 


Name. 


Paid.  I   Prie^ 


!  £ 

British  Colimib'a.  6  ptr  cent,  Dec.  31, 1S72 100 

Do.  do.  do.      Ib'JJ 100 

Canada  Uuverumt  6  per  cent  Jan.  a:,  July,  i&V7-di    }'M 

Dc.  6  pt:rcent.  Pcb.  and  Aug 150 

Do.  6  per  cent  Marcli  and  Sojit IW 

Do.  6  per  cent.  Jan.  and  July :  100 

Do.  6  per  cent  InscribeU  st*»ck  ■  100 

Cape  of  Good  Hope,  t>  per  cent  Dec.  1»73  t  100 

Do.  do.  Apr&Octlt'A'-i'JOO,  100 

Do.  do.  do  18«0-8i>,  100 

Do.  do.  Jan.  &  Julv,  ltyo-1,  loa 

Do.  5  pr  ct.  15  April  i  16  Oct.  luOO.  100 

Ceylon  November,  18tj»,  ft  per  cent :  100 

Do.        '       1878,       do.       ....^ 100 

Do.  187A        do '  103 

Madras  Irrigation  nnd  Caual.  guarauttcj  6  i  er  c^nt     2} 

.UAuiUiuB,op«i  v«;i.u  l»7a,  Jan.  luid  July  ;  loO 

Do.  1873,  do.  ^ j  100 

Do.  l*^t>^,  May  16  and  Nov.  16    ....  100 

Do.  18it5,  P«o.  and  Aug '  lOO 

Natal  Government  6  per  cent 100 

New  Brunswick  Uovernmi,  ft  per  ceni.  Jan.  Jk  Jalj    iOO 

c4ewSouth>Valu«Oov.  6  percent  1871-11  ,JaajB  J  ui>    iOO 

Do.  do.     6  pr  cent,  IbtMt-ao.JuaxJul}    100 

New  Zealand,  6  per  cent 100 

Do.  6  per  cent lUO 

Do.  6  ill' cent  I8ai,  March  iinu  S«,t  ...    loO 

Do.  t>  per  cent  I8ifl,  Juu«  and  u«c lUO 

Do.  6  iJtr  ccbi.  I8yi  HW 

So\a  acutiaGuvci'umeni,  ft  percent  at^rUuu  ia76...    100 

.^nceuiitatia  iiuvt:iument6  percent  Jaiu  ana  July..    IOO 

>,  Ausirauan  Uov,  ftperccai  ]8ft8-ftif,  JaiL  aud  Jul>     luu 

Do  do.        1&V8  and  upnATUft,  jdii&Jiuv     100 

/ictoria  lioverument,  6  per  cent  Jaa.  umU  July 10  # 

Uo.  18<.U.  6  per  cent.  Jan.  je,  JuI>     lO) 

Do.  ft  |Mir  oeut  ji.pr>i  m^-^  uc  .      loO 


9a 
lul 
84i 

hi 

103 
106 
101 
102 

91 
102 
107 
106 

J9i 
103 
104 
lOi 
106 
,        t8i 

IK, 

9U 

;   lyi 
'   ij- 

I    iuo^ 

1  s 

I     w 
1   lii'i 
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IK8URANCE  COMPANIES. 


i>u.  01 

flhares. 


Dividenii 
per  annum 


Namei 


48000  s  rcr  cent    Albert  Medical  Life  &  FamUy  End. 
6000(1  TiHsMpc   Alliance  Britlsli  and  foreign 

10000  11  percent!      Do.  Marine  

Ziooc  13  per  cents  Atlas 

300'  C  per  cent!  Arcns  Life    ..         ..  .      -  ■ 

60000  10  jier  cent!  British  &  Foreign  Marine  Limited. 


JOOm  3  per  cent;  Chnrcli  ofEneland  ..         ..         . 
6000,',  per  cent  Clerical,  Meillcal.flc  General  Life. 

60000  7M^''rff'nt,  Commercial  Union 

4000  4fi  pc  &  bs   Connty  

6160  ■J'"' per  cent!  Crown 

40000  8  per  cent  Kagle ••        ' 

100000.5  per  cent    Empire  Mnrinu  Limited     ... 
10000  7Ms  Sil  pc   KqnltyanOL«»       .■         •• 
20000  7'28l0ilpc    EnKlisbaii'i  Scotll"!' I.«"I.1'» 
10000  to  pr  cent    EnElisli  and  Scottish  Marine  Urn, 
10000  6  per  cent   Oeneral         ,  

6000  .-,  &  3  p  sh  b    Gresham  Life  

SOOOO -■)  per  cent   Guardian       ..         •-         :*  . 

2000  .5  xr  cent    Hercules  Fire,  Life,  and  Marine  ... 

23000 .5  per  cent        Ditto  ."■ 

2OO0O  5  per  c  nl    Home  &  Colonial  Assurance,  Lim, 

2400 +2  per  cent    Imperial  tire  

7600  81  P"  ""'    ImperlulLife  

184.53  :iO  per  ceul   Indemnity  Marine  .. 

6O0O0  10  per  cent    Law  Fire 

10000  32.)  pr  cent    Law  Life       

73070^10  per  cent    Lancashire 

'iOOOO;(is  p  share    Legal  and  General  Life       .         •. 

49026  6  per  cent    Lpool<t  Lon'!on&  Globe  (II  Anrs).. 

S91762/140  percent    Liverpool  and  London  Fire  *  Lite 

!6862i20  per  cent    London  ..         ••         ;•         " 

20000  5  per  cent    London  &  Caledonian  Marine  Lim. 

40000!g  per  cent    London  and  Lancasliire  Five 

100001-5  per  cent    London  and  Lancashire  Lite 

aOflOOlf,  per  cent  London  and  ProTlnclal  Law 

SCOOolu  percent  London  and  Provincial  Mail 
7OI0'5  per  cent   London  and  Soutlwark     

10000:44  8-9  Marine  

60000 'i  per  cent    Jlaritime  (Limited)...        ... 

1000o!lO  pc  &bs   North  British  and  Mercantile 

4000c|30  percenti  Ocean  Marine  

400001        ...        I  Oriental  and  General  Marine 


I  Stiaree. 

T 

20 

100 

100 
60 

100 
20 
SO 

100 
50 

100 
60 
60 
10 

100 
50 

100 

100 
20 

100 
10 
10 
60 
600 
100 
100 
100 
100 
20 


Pali. 


fno* 
pershare 


8  0 
II  0 
J6  0 
6  16 
16  0 
0 
0 
0 
0 
0 
0 
0 
0 
0 


8  10 
6    0 


per  ihare  Pelican 

3  per  share  phcenlx 

2.500  124  pr  cent  Provident  Life 

100000  76  per  c*ni  Hock  Life 

4R9^2o;  20  perceni  Koyal  F.nchaocfl 

100000  llj  prccnl  Iloyal  Insurance 

1600  68|  pr  cent   Union 

^       t)4  percent  San  Fire         

400ti        ...  Do.  Life 

100000  20  per  cent  Thames  and  Mersev  Marine  Llm... 

lOlliOO  6  jier  cent    Union  Marine  Limited        

6001.  •.i44pr  cent   Universal  Life  

600(^(-         ...         i  Universal  Marine  Limited  , 


60 
1 

20 
26 
25 
25 
10 
60 
20 
60 
100 
10 
60 
25 
26 


MISCELLANEOUS  SECURITIES. 


Stock  or 
tihares. 


Dividend 
per  annum. 


0     0 


100 
6 

Stock 
20 
200 


20 

20 

130 

20 


0 

0 

0 

0 

0 
2  10 
10  0 
2  0 
6    9 

1  0 

2  0 
12  10    0 

5    0    0 

2  10    0 

1  0 

3  12 

2  0 


S4.j 


2  10 


10    0 

0  10 

ill 

3    0 

20    0 

All 

All 

2    0 

i    0 

10    0 

6     0 


n 


H 


AMERICAN  STOCKS. 

The  annexed  ouotations — is  Cd  to  he  dollar— are  taken  from  Mr  E.  F. 

Satterthwaite'e   ircular  issued  on  Wednesday  last:— 


Bid.    I  Asked. 


Bonds   and   Shares  having  Interest    and    Dividends  payable   in 
America. 

United  States  6  per  Cent.  Coupon  Bonds,  1S74        

Ditto  6  per  Cent.  Coupon  Bonds,  1881 

Ditto  6  per  Cent.  Coupon  Bonus,  <5.20's)  1882         

Ditto  b  per  Cent.  Couiion  Bonds,  18s£  

Pennsylvt'nia  5  per  Cent.  C'»upon  Bonds        

Ditto  Five  per  Cent.  Stock        

Virginia  Six  per  Cent.  Bonds       •*.        '•;„,-  '" 

Atlantic  and  Groat  Western  (Ohio  Section),  First  Jlortgage,  18. 6  ... 
Detroit  and  Milwaukee,  Seven  per  Cent.  1st  Mortgage  Bonds,  1786 

Erie,  7  per  cent.,  First  Mortgage,  1867 

Ditto,  7  per  cent..  Second  Mortgage,  1579     

Ditto,  7  per  cent.,  Third  Mortgage,  1S83     

Ditto,  7  per  cent..  Fourth  Mortgage,  1S80      

Ditto,  7  per  cent..  Filth  Mortgage,  1888         

Ditto,  7  per  cent.,  Preferred  Steele      

Ditto  shares,  100  dollars .*        

Illinois  Central,  First  Mortgage,  7  per  cent.  Construction,  1876    ... 

Ditto,  100  dollar  shares,  all  paid  

Ditto,  ditto,  paid  up  in  full        

Ditto,  CaKcciied  Bond  Scrip  5  dollars  each 

Jolict  and  Northern  Indiana  8  per  cent.,  1st  Mortgage,  1674,  gua- 

rantee<l  by  Michigan  Central 

Michigan  Ccnti  al,  8  per  cent.,  convertible,  18C9, 1st  Mortgage 

Ditto,  sinking  funo,  1882,  Isl  Mortgage         

Ditto  shares,  loo  dollars  ...         

MIchifau  Soutlicrn  and  Northern  Indiana,  7  per  cent,  blnking  Funu, 

1886  

New  York  Central,  7  IKT  cent.  Bonds,  18t>4      

Ditto  6  per  cent..  Sinking  Fund,  1983  ...        

Ditt  c, 7  percent.,  Sintiiig  Fund,  187S  

Ditto,  7  [ler  cent.,  Sinking  Fund,  convertible  to  1SG9         ... 

Ditto  shales,  lUU  dollars  

Pennsylvania,  6  per  cent.,  l8»  Mortgage,  1880  


73t 
V-'i 


39{ 
70 


39} 

805 


'  Shares. 


60000         _  Anglo-American  Telegraph,  Lim. . 

20000         ...  AuKlo-Mextcan    Mlul 

462321(1        ...         Atlantic  Telegraph .».•.. 

eoOOOWj        ...  Do  8  per  cent 

2000015  per  cent  iVustralian   Agricultural 

4000fl;10  per  cent  Austral  Mort.  Land  .fc  Finan(Lim) 
10000]  10  percent  Raugparah  Tea  Kstates,  Limited... 

47000  7  J  per  cent  Berlin  Water  Works  (Limited) 

1300o|         ...  Do  Now 

17000  38  V  share, Bolckow  Vaushan,  LitniteiJ 

30000  5  per  cent  Bombay  Gas  (Linrted)  

10000  5  per  centi     Ditto  new 

6000  15s  prshreitriti-h  American  Land  

515170/ G  per  ccnt!nrit.Js  I  Magnetic  Telegraph  (Liw) 

12500         ...        iBritish  Indi.m  Tea  (Limiteu) 

60000,         ...  British  Ship  Owners   

8915  12  pr  cent  Canada  Company 

60000         ...        |(ianadian  Loan  and  Invest  (Lim.) 

26000  10  per  cent 'Ceylon  Company 

12.500  lOpercent      Ditto  A  shares 

27000         ...         China  Stm  .Sliip  &  Labuan  Coal,  L. 

500001  per  cent  Citv  Iiiscount.  Limited  

2000017  per  centjCitv  of  London  Real  Propeny(Lim)j 

„.„„„»    7  per  centiCity  of  Milan  Iioiirovements  (Lim) 
200JO  t  |-  pgj  ^g„i;    jj.jj„ 


7  per  centjCity  of  Motcow  (ias.  Limited   

5  per  cent  City  Ofhcos  (Limited) 

18  per  centjOompanyof  African  Merchts  (Lim) 
I  S  per  centjContinental  Union  Gas  (Limited), 

I  8  per  cent     Ditto    

Copper  Miners  of  r,ngland,pf  7ipc 

1 10  per  cent  Credit  Foncier  of  England,  Litnitol 

1000o!7s  per  centiCredtt  Foncier  of  Mauritius  (Lim.) 

1002G75;|2J  percentlcrvstal  Palace  

1603951  7  per,  centI    Ditto  Preference 


35000 
20000 
40000 
17500 
2500 
12900 
200000 


}20| 

25 

10 

60 

Stock 

Stock 

327000(!o  per  centI    Ditto  6  p  c  Perpetual  Debentures!   stock 


£ 
10 
10 

Stock 
Stock 

25 

26 

10 

10 

10 

100 

6 

6 

60 
Stock 

20 

20 

S24 

10 

20 

20 

20 

10 

25 

30 

30 

2) 

60 

10 


Paid. 


£  a 

10  0 

10  e 

101  0 

100  0 


Price 
lershaie 


15  s 
23 
69 


20  10    0|  20 


6    0 

0 

5  1 

6    0 

0 

2 

10    0 

0 

12  J 

4    0 

0 

6i  i 

22  10 

0 

2U  3 J 

6     0 

0 

44 

3     0 

0 

2   i 

44    0 

0 

20  5 

mo   0 

0 

90  4 

18    0 

(1 

... 

7  10 

0 

3  4 

32  10 

< 

69  72 

2  10 

0 

h  u 

10    0 

n 

9  10 

2    0 

0 

1  2 

12    0    0    14  24 
0    14  2 

0  4J  6 
0  2  4 
0 


3  0 

8  0 

10  9 

80  0 


12.5001        .-         barjceling,  Lim  ted., 

lOOOo!         ...         ll.)iscount  Corporation  (Limited)   ... 

ISOCO'lOper  cent'Kastern  Assam  Tea,  Limited   

20000  8s  pr  share. E.Indian  Land  Crcjif  A;Fii;ance(L) 
60000|        ...        i  East  India  Irrigation  and  Canal  ... 

80000  81  perccntlEbbw  Vale 

113813,10  per  cciit;Egyptn  Coinmercial  <li  Trad.  (Ltm) 

899875;|10  per  cent  1  Electric  Telegraph  

70000         ...        Icnglish  and  A'astralian  Copper.. 

20000|  10  per  coiU  English  and  Foreign  Credit  

25000110  percent|Fairljaini  Eiigineei'ing  

80000  llsdrtp  shiforc  .Street  Warehouse  (Limited)... 

10000  6  per  cent!Gellivara  (Limited) 

SOWOO         ..         JGeneralCredit  A  Di-scount,  Limited 
20000  10  per  centjijeneral  Steam  Navnjatijn...., 

600o!        ...        1  Hong  Kong  and  China  Gas... 
1000»0|4  per  centlHudson's  Bay    

8  lOOO  10  per  ceittlinipcrial  Land  Co,  of  Marseillcs(L) 

6C000  0  per  cent'ir.diin  Carrying  fLimited) 

16000o!lOpet  cenll  „tcriiation.ilFinancialSociety(Lim) 
SOOOOolu  per  centi[nteina:ional  Land  Credit  (Lim)... 

80000 

50000 
1000000' 

20000 

20000 ' 


Bonus  having  rriticipal  and  interest,  payable  m  London,  al  lixedj 

rate  of  Excliaiige. 
Atlantic  &  Gt  Western  (New  York  Sectiunl,  1st  Mortgage,?  p.c.  1879 
Ditto,  (Pennsylvania  ttecrion),  Ist  Mortgage,  7  per  cent.,  1877    ... 

Liitto,  (Nevr  loik  Sic.ion)  Second  filwrtgage,  1881 

Ditto,  vl'eimiiylvaiiia  toeciion),  becouo  Mortgage,  1882      

Quotations  tiilculated  and  Bonds  redeeineu  at  48  tod  per  dollar; 
liiltrest  payable  at  48  per  dollar. 

Marietta  and  Cincinnati,  Ist  Mortgage,  7  per  cent.,  1891        

tiuoutions  calculated  at  4s  6d  p  dot;  Interest  pa^'able  at  48  p  doL 

liliiiois  Central,  Is  iMortgage,  6  per  cent.,  Cousuruction      

t^uutaliouB  ou    mi  1  issue  (.ajcuiatea   and  Principal  and  interest 
payable  at  4s  2U  per  dollar.  . 


Bid. 

60 
60 
60 
6U 


k-i 


0.5 
65 


BoQ'i    Istutii  ill  oterling,  and  Itaviiig  bcth  Principal  and  inteiest  Bid. 
payableir  Lonuon  In  StiTl  .ig. 

Virginia  Five  i»er  Cenu       *•        ...  48 

Maryiana  l'':vu  per  Cent. ».         

i'uiiamu,  2ud  Aiurtgage,  1872       lot 

Peimsvlvaiila.  H  per  Cent.,  2iid  .Mortgage,  1875 ..  ^9 

Atlr-itic  aud  Gr^at  West4,ni  I'onso.iouleJ  Mortgage  7  per  cent     ...  29 

Atliuitic  iuic  Ciieat  Western  Cerxilicates  ol  ueoeuiure.  o  per  cent...  40 


AbkeU 


I'l 


Italian  Land 

Italian  irrigation  , Canal  Cavour). 

Do.  6  p  c  Bds  red  1870,  issued  90 
Land  Securities  (Limited)  .., 

_..         .London  African  Trading    .. 

80000  20  percentjLondon  County  L.ind*lluildiiig(L) 
12000  ...  ILoiulon  District  Telegraph  (Lim).. 
4000O  ...  iLoiKlon  Financial  Association(Liin) 
148S00  5  per  cent: London  General Omnibus(Limited) 

6000  6  per  cent.London  and  Glasgow  Engineering 

Iron  Ship,  Limited 

10000  10  pcrccntiMarine  Iiivestm.nt  (Limited)  

12500  10  per  ceiitiM,iuriiinsLand,CieJit,.fcAgencyLiii 
12000  3  per  centiMediterranean  Extension Tel.(Lim; 

10000  10  per  cetitj Merchant  Sliippiiig  (Limited)   

25500  6  per  centiMiUwall  Freelio  d  Land  &  Docks,  L 

40000  6  per  cent,.\lillwall  Iron  Works   

22500ioi  per  cent, Natal  Land  A  Colonisatn  Co.  tLira.) 

1200(iOuOtcr  ceiitiM»iional  Discount  Co.  (Limited)... 

400  Jol  JO  per  cent!    Do  New,  iss  at  5  pm,  4  to  be  pd 

20000         ...        iN'i.tionaloleiun  Navigation  (Liai) 

6000         ...        JNerbudda  Coal  and  Iron  (Limited) 

6500         ...  Ditto  New 

25000         ...        iNew  Consolidated  Discount  -(Lim) 
17U00  ...         INewyncliradaLand.  Kail.,.tMin,L 

20000  6  per  cent  Sew  Zealand  Loon  and  Mercaniile 

1        Agency,  Liniitc  I 

20000  1 0  per  cent  j  vjew  Zealand  Trust  and  Loan  (Lim) 

160011  10  percentiNorthern  Assam  Tea,  Limited 

187175;  iipcr  cent  North  British  Australasian  (Lim.) 

25000  10  per  centiNowgoiig  Tea,  Limited  .... 

30000  54  perccnt^Orieniul  Gas  tLimited)  .... 

SOoOClo!  percent      Ditto  New 

60000         ...        lOriental  Inland  Steam  (Limited)... 

25000  8  per  cent  fjtago  and  Soutliland  Investment. 

looool        ...        1  jttomon  Gas  (Limited) 

3730(1,         ...        |Pan;.ma,N.Zeald.«Aust.ItMailiL.) 

llsjo         ...        I     Ditto  ditto  

eoooiJUi  .' j  per  cent  t^eel  Uiver,  Land,  :^  .uineral  (Lim.) 

800'Jt  ■-!  per  cell:! (*eninsula  and  Oriental  Steam 

aoOOO  II  percent!     Ditto  New ; 

luOOOi        ...        JRhymney  Iron 

lUUOu  ...         1     Ditto  New  

Islj.jl  7  per  cent  KiodeJaneiroCuyliupiovint»(Lwn) 

15U'J6  /  per  eeiil!     Ditto  

looooilO^  pr  cent  tloyal  Mail  Steam ...-■ 

SloUOOi  lo^er  ceutUcotttsn  Australian  Invostmt  (Liin) 

4O000I         ..         Smith,  Knight,  and  Co.  (Limited).., 

30000  <  per  ccntlsociete  Finallciere  d'Egypt  (Liiu). 

200001-)  per  cent  i5.AfricauMottgageili'veBt.(Lun.) 

U2U0  1   .tr  ceut^otith   Aujtr.rtian   Laud 

2650oOi  6  per  eeiit;Subniarine 'ifilegiai.h m..., 

750.0  e  per  cent!     D.tto  Scrip - 

272SJ  lO  pr  cent,  i'clegrupiiConstfUCiiMuiuteL  (Lim) 

6KW  10  per  ceni;Tiust.tAi',siicyol  Australasia  (Um) 

£11000  ;  per  ceni  'trust  JS  Loan  Co.  ul  Upper  Ca  lada 

300U0,        ...         |tJniteuKiligu.TetegrapnCo.(Lim.j 

;     ...        Miiiier  .\asam  Tea  tLiuiited) 

Q.'OOO    '  '.'If 

''       .     t      ...  !      Ditto     

9000  2is  p  centlvan  uiemeii's  Laiiu 

109;;GOO(:        ...        I  Viceroy  of  Egypt  (Moitguge)  Loan 

20001'  ...  vVarraiit  I'lnance  tLluntcU/   

•2ittJ(>-J  ...         Iwesl  ludta  Jl  Pacmc  Steam  tLiiui 

2oooo;7  per  cent  W.  London  VVluu-veB«i  Warehouse 
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20 
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10 
16 
10 
20 
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2 
20 
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60 
25 
10 
5 
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8 

16 

20 
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8 

10 
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5  10 

10    0 
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7    0 
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10    0 
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3  4 
9  11 


6  10 

3^  4 

7  8 
28  30 

0    0    101  5 
0    ♦    104J 
0    0    11  13 


8  9 
< 
34  f 

114  124 
11 

3 

132  37 

5  1 

34  44 

5 
125  i 
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14     0  0|  20  8 

10    0  0  7  9 

20    0  0  16  i 

10     0  0  14  4 

1  16  0  i  It 

6    0  0  2} 

0  ol  3  4 
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10 
5 

26 
26 
10 
100 
10 

6 

5 
10 
10 

6 
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iO 
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6U 
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0 
0 
0 
0 
0 
0 
0 
0 
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25    0 

6  6 

2  0 
10  0 
20  0 
20  0 

7  10 
6  0 
6    0 

3  15 
30    0 
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0 
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6  0 
6  0 
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S  9 

i"l4 

13|  J 
Will 
15  17 
44  54 
34  44 
1  4 
5  1* 

U  24 
5t  4 

4b"60 

s'fi 
1 

1  2 

UJ 

2  3 
04  74 

84  i 

it 

6^4  s 

63j 
21  6 
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19  20 


1'J5  8 
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23  10 
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14  16 
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14  ::4 
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THE  ECONOMIST. 


[Feb.  2,  1867. 


Tho  following  Committee  of  Investigation  of  the  Atlantic 
and  Great  Western  Eailway  Company  has  been  appointed  at  a 
meeting  of  interests  representing  upwards  of  40,000,000  dols  : 
— Crawshay  Bailey,  M.P.,  0.  Borthwick,  C.  S.  Crowley,  John 
Fildes,  M.P.,  F._  Larkworthy,  Sir  William  Eussell,  Bart.,  M.P., 
Q.  M.  Sandford,  M.P.,  George  Worms,  with  power  to  add  to 
their  number.  The  bond  and  debenture-holders  are  requested 
to  send  their  names,  addresses,  and  tho  amount  of  their  hold- 
ings under  the  various  classes  of  security  to  the  solicitors, 
Messrs  Baxter,  Eose,  Norton,  and  Co.,  Westminster,  or  to 
Messrs  Paine  and  Layton,  Gresham  House. 

During  tho  past  month,  the  sum  of  122,075Z  has  been  paid 
into  the  Bank  of  England  to  tho  credit  of  the  Secretary  of 
State  for  India,  on  acooimt  of  the  capital  of  the  Delhi  Eailway. 

COCRSE  OF  THE  £XCllA^a(!:B. 


Amst'  rdam  ..« 
Ditto       

fiotterdarn 

Antwerp    

Brussels     

Hamburg 

Paris  , 

Ditto       

Marseilles 

Franltfort  on  the  Main 

Vienna       

Trieste       

Petersburg 

Berlin         

Madrid       

Cadiz         

Legiiom     

Milan  

Genoa'       

Naples       

Palermo     

Messina      , 

Lisbon        

Oporto        

Rio  Janeiro  ... 

New  York ...        .,, 


Time. 


short. 
a  ms. 


short. 
3  ins. 


-  51? 


Tuesday. 


Prices  negotiated 
on  'Change. 


11  15i 
11  ISj 
11  18J 

2.0  8.5 

2.1  35 
13  8^ 
'ii  10 
24  32J 
24  3.5 
H9J 

13  a 

13  45 
31} 
6   25j 
47J 
*H 
2G  70 
26  70 
20  70 
26  70 
26  70 
2B  70 


11  16| 
11  19 
11  19 

25  42J 
24  423 
13  gf 

24  20 

25  37; 

25  37^ 
120 
13  50 
13  60 
31J 

6  25j 
48 

m 

46  80 

26  80 
26  80 
26  80 
26  80 
26  80 
12 

52 


Friday. 


Prices  negoti.'itod 
»n  'Change. 


11  16J 
U  IH 
11  ISj 
26  S5 
25  3.5 
n     8} 

25  10 

26  3:'j 
26  35 
119J 
18  32i 
13  32s 
31i 

6  25j 

in 

48J 
26  75 
26  75 
26  76 
26  75 
26  75 
26  75 
Slf 
61i 


11  17 
11  19 
11  19 
25  42 j 

25  42J 
13  9 

26  lOi 
25  37} 

25  3  7S 
120 

13  40 
13  40 
3U 
6  26 
481 
48} 
20  85 
20  85 

26  86 
26  85 
26  85 
26  85 
62 

62 


FOREIGN  RATES  OF  EXCHANGE  ON  LONDON. 


Pails.. 


Antwerp 

Amsterdam.. 

Hambarg 


St  Petersburg...    — 

Lisbon Jan, 

Gibraltar — 

New  York — 

Jamaica  — 


Latest 

Dates 

Feb.     1  , 

—  1 

—  1 

—  1  , 

—  1  , 

—  1  , 

—  1  . 
1  . 

SO  . 

ss  . 

31  . 
10  . 
10  . 
10  . 
9  . 


Havana  — 

Rio  de  Janeiro    — 
Bahia  -— 

Pernaral.uco  ...    — 
Buenos  Ayrofl...  Dec. 

Singapore   Jan. 

Ceylon — 

Bombay — 

Calcutta — 

Hong  Kong — 

Mauritius — 

Sydney    Dec. 

Valparaiso Jan.  17 


13  

16  

27  

6  

8  

22  

21  

1  

3  


Rates  of  Exchange 

on  London. 

26  12i  17i 

25  30  5 

25  13 

11  60 

11  724  75 

13  Oj  7 

13  5 

32il 
6«J 
49  J 

llsf 
3  per  cent,  pm 
2i  per  cent,  pm 
I3  per  cent,  pm 
20  23 

m  i 

24  i  i 

241  i 

50  50S 

4s6jd 

2|  3  pm 

Is  na 

Is  ll|d 

43  6id 
1  percent. 
Ij  per  ceut. 

46J  J 


8  days' sight 
8  month's  date 
3  days' sight 
3  — 

2  months'  date 
8  days'  sight 

3  mouths'  date 
3         — 

80  day'  sight 

3  months'  date 
Sterling 
80         — 
60  — 

90  — 

60  — 

60  — 

60  — 

60  — 

60  — 

6  months'  sight 

6         — 

6         — 

6  — 

6  — 

90  days'  sight 
30  — 

60  — 


COMPARATIVE  EXCHANGES 
The  qnotati^on  of  gold  at    Paris  is   about    at   par, 


and   the   short 


exchange  on  London  13  25f  VJic  per  11  sterling.  On'comparing  these 
rates  with  the  Knglish  Mint  price  of  3t  173  lO.Jd  per  ounce  for  standard 
gold,  It  appears  that  gold  is  nearly  2-lOths'  per  cent,  dearer  in  Paris 
than  in  London. 

_  The  course  of  exchange  at  Xew  York  on  London  for  bills  at  60  days' 
sight  was,  on  the  25th  iiist.,  about  100  per  cent.  At  this  rate  there 
13  no  profit  on  the  importation  of  gold  from  the  United  SUtes. 


MAILS  ARRIVED. 

Latest  Dates. 
^,u    ,""'5',-'''  Bombay,  by  overland,  per  steam  ship  Ripon,   from  Aloxandii.-i— 
uibraltar  Jan.  '2i, 

On  January  26,  .^mekica,  per  steam  ship  China,  via  Liverpool— Boston,  Jan.  16- 
and  Elahfax,  28.  i  »  , 

On  January  28,  Calcutta  akd  China,  by  overland,  per  steam  ship  China,  via 
soulhampton— Gibraltar,  Jan  2S.  '  r  •, 

°  Kini'lVT-T  > -**!  West  Lndies,  per  steam  ship  Chilian,  via  Liverpool- 
Kingston,  Jaimaica,  Jnn,  3.  ^ 

^Yo^CjMf  U'    ■*''^'''"'*'    ^"    ''"""    ^'''1'    rcDsylvania,    via  Liverpool-New 

On  jl'iTrv'  In'  W.11'?'  ""^  '^""  """P.T-'if.^  via  liverpool-Sew  York,  Jan.  19. 
"hip  S  via  s,„l  !''•  ^^t?n""'  ^'-'^-'ALlA,  ASo  Kew  Zeai.aso,  per  Steam 
Hav«r  »^  ia,f,ri^TJ'°?r^^r,V'"«.''''''  "«<"  »:  ^5-''"<=y'  2;  vera  Crui,  Jan.  4 ; 
Geor«,o»;,sV'H  '''''' ,"'''i"'  C.inhagena,  Jan.  1;  C.lon,7;  Kingston,  JO 
vSftT  'st  L^t  'in'  \i  ^^"^  °'  Spain  8;  Brulgetowu,  10;'Grenada,  9;  .S 
tlgua.  I'i;  kkiux  13    SlTlmiTTfi  "=  «'""""^'"I>-'  "^  "on^inique,  11  j  An- 

Yoit  J.^.^9  '   ^"'"«*.    P«  '"»"'    tip    S..utonia,    via    Southampton-New 


ante  Commercial  Ctmes. 

POST  OFFICE  ANNOUXCEMENT. 
On  tho  Ist  February  next,   and  thenceforward,  the  entire  postage, 
British  and  foreign,  upon  letters  addressed  to  the  Netherland  possessions 
in  tho  East  or  West  Indies,  may  be  paid  in  advance,  or  at  the  place  of 
destination,  at  the  option  of  tho  sender. 

FOREIGN  MAILS. 


Despatch  of  Next  Mail  from 
London. 


Next  Mail 
Due. 


Australia  and  New  Zealand 

Brazils.  Buenos  Ayres,  Monte  Video,  > 
Cape  de  Verd  Islands f 

Cape  of  Good  Hope,  Ascension,  and  St  1 
Helena  / 

China,  Pen.ing,  and  Singapore , 

Falkland  Islands , 

Gibraltar  , 

India  ^Calcutta),  Ceylon,  and  loniai 
Islands 


Ditto  (Bombay)  

Malta,  Egypt,  and  Aden . 


.Mauritius 

Newfoundland 

"Portugal,  by  Brazil  packet  , 

Ditto  (by  Pr.  S.  to  Oporto)  

Ditto  (by  Pr.  S.  to  Lisbon)   , 

Unite.1  States,  CaliCornia,  Canada,  Ac, 

(fiy  British  pacieet) 

Ditto  (by  United  States  packet)    

Ditto  (ditto) 

Ditto  (by  (Canadian  packet)  

W.  Coast  of  Africa,  Madeira,  &  Teneriffe 
West  Indies  and  Pacitic(exceptBahaBias, 

Cuba,  and  Mexico) 

Cuba  and  Mexico   

Dahamas  (via  New  York) 

Dermuda  (via  Halifax) -. 


(via  Southampton  Feb. 

(via  Marseilles  ...  Feb. 
(By  British  packet:>  Feb. 
(By  French  packet;  Feb. 

via  Dcvonport Feb. 

fvia  Southampton  Feb. 

\via  Marseillcg  ...  Feb. 

Feb. 

via  Southampton...  Feb. 

( via  Soutliampton  Feb. 

(via  Marseilles  ...  Feb. 

{via  Southampton  Feb. 
via  Marseilles  ...  Feb. 
(  via  Southampton  Feb. 
J  via  Marseilles  ...  Fob. 
/  via  Soufthampton  Feb. 
1  via  Marseilles  ...  Feb. 
Feb. 

Feb. 

Feb. 

Feb. 


20,  E.  Fe'>.  19 
26,  K.  Feb.  13 
9,  MjFeb.  4 
23,  E,  Feb.  22 


Feb.  27 

Feb.  2 
Feb.  13 


9,  I 

4,  H. 

10,  E. 
9,  M. 
4,  H. 
4,  H.'Feb.  2 

4,  E.  [Feb.  7 
,  u. 

,  E. 

4,M.Feb.  2 
4,  E.iPeb.  7 
20,  M  :Feb.  19 
26,  E.;Feb.  13 
2.  E.IFeb.  13 
9,  M.  Feb.  4 


fBoston) Feb. 

(New  York) Feb. 

(New  York) Feb. 

(Portland^ Feb. 

„ Feb. 


2,  E. 


.  Feb. 

.  Feb. 

,  Feb. 

Feb. 


Feb.  7 


Feb.  1 
Feb.  3 


2,  M.  Feb.  13 
2,  K.  Jan.  28 
9,  K.  Feb.  7 
2,  K.lFeb.  13 


AVERAGES  OF  GRAIN. 

The  following  Is  a  statement  showing  the  quantities  sold  and  the  average  price  df 
British  com  (imperial  measure)  as  received  from  the  inspectors  and  officers  of  Ex- 
cise, conformably  to  the  Act  of  the  27th  and  28th  Victoria,  cap.  87,  in  the  week  ended 
Jan.  26, 1807  :— 

Quantities  Sold.  Average  Price. 

qrs   bush  s     d 

Wheat 57,603    2     62    2 

Barley 63,409    7    „ 46    9 

Oats „ 6,506    2     24    5 

COMPARATH^E  AVERAGES. 
The  following  is  a  comparative  statement,  for  the  corresponding  week  In  each  ol 
the  years  from  1863  to  1866,  of  the  quantities  of  Brit'sh  corn  sold  in  the  towns  from 
whicli  returns  are  received  under  the  Act  of  the  27th  and  28th  Victoria,  cap.  87,  and 
of  tlie  average  prices  as  ascertained  under  the  Act  5th  and  6th  Victoria,  cap.  14,  so  far 
as  relates  to  1863  and  1864  :— 


Corre- 
sponding 
week  in 


IS63. 
1364. 
1866, 
1866. 


Quantities  Sold. 


Wlieat. 


qrs  bsh 
6.5,858  1 
94.495  7 
72,510  5 
55,216    2 


Barley. 


qrs     bsh 
71,670    2 
73,444    1 
71,913    2 
64,077     6 


Oats. 


qrs     bsh 

14,.j47    7 

13,741     2 

7,804    5 

8,606    5 


AvERAeE  Prices. 


Wheat.         Barley. 


s  d 

43  4 

41  3 

S8  6 

46  6 


»  d 

35  8 

32  5 
29  0 

33  1 


Oats. 


s  d 

20  9 

18  9 

19  3 
33  3 


CORN  IMPORTED  AND  EXPORTED. 

1  Account  showinft  the  quantities  of  the  several  kinds  of  Corn  and  Meal  imported 
Into  each  dirision  of  the  United  Kingdom;  and  the  quantities  of  British  and 
foreign  Com  and  Meal,  of  the  same  kinds,  exported  from  the  United  Kingdom 
in  the  week  ended  the  26th  Jan.,  1867. 


• 
Wheat  

Quantities  Imported  into 

Quantities  Exported  (toa 
f     the  United  ivhigdom. 

England 

Scotlanc 

Ireland 

1     The 
United 
Kingdni 

British. 

1  Colonial 

and 
Foreign 

'  Total 
Ex- 
ported. 

cwts 

210741 
15.'i466 
137859 
75 
19615 
28785 
35926 
4694 

cwts 

69375 

17534 

4150 

92 

2260 

4717 

29 

63 

cwts 
149200 
17213 

17000 

cwts 
419316 
1!)0203 
142009 
167 
21905 
33602 
5-2955 
4757 

i    cwts 
I       4968 

1768 

*448 
95 

cwts 

240a 

'"30 

cwta 
7368 

Barley   

Oats  

1768 

Rye 

Peas  

448 
95 
30 

Beans 

Buckwheat  

... 

•*■ 

Tola!  of  com,  ex-) 
elusive  of  malt.../ 

593181 

SS220 

183113 

8643:4 

7269 

2430 

9699 

Wheatmeal  and  flom 
Bai'ley  meal 

cwts 
44955 

"275 
'200 

cwts 
:38142 

••• 

cwts 
11832 

cwts 
94829 

"275 
200 

cwts 

315 

'"74 

cwts 

cwts 
315 

74 

Rye  meal  

Pea  meal 

Bean  meal 

Indian  corn  meal 

Buckwheat  meal 

... 

Total  of  meal  

45430 

38142 

118S2 

96104 

3S9 

... 

SS9 

Total  of  com  and-j 
meal,cxclusive  of  V 
malt  i 

638611      126362 
i 

193245 

960218  ij 

1 

766S 

2430 

10083 

Malt  

qrs 

qrs 

qr« 

qrs     1 

qrs 
1036 

qr« 

qts 

103S 
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COMMERCIAL    EPITOME. 

FRIDAY  NIGHT. 

So  little  business  was  transacted  in  English  wheat  at^  Mark 
lane,  to-day,  that  the  quotations  were  almost  nominal.  To  have 
forced  sales,  2s  per  quarter  less  money,  compared  with  Monday 
last,  must  have  been  accepted  by  the  factors.  Foreign  wheats 
commanded  scarcely  any  attention.  Barley,  malt,  oats,  beans, 
peas,  and  flour  were  lower  to  sell.  This  week's  imports  of 
foreign  and  colonial  produce  are.— 23,480  quarters  of  wheat; 
9,080  barley  ;  970  oats  ;  4,300  sacks  and  2,100  barrels  of  flour. 

At  Liverpool  and  Wakefield,  this  morning,  all  kinds  of  produce 
were  heavy,  and  drooping  in  price. 

The  sales  in  the  Liverpool  cotton  market  during  the  past  week 
have  amounted  to  68,680  bales,  of  which  the  trade  have  taken 
48,190  bales;  speculators  and  exporters,  20,490  bales.  Imports 
this  week  have  been  very  heavy,  viz.,  115,247  bales.  The  actual 
export  is  6,690  bales,  and  to-day's  stock  is  estimated  at  538,876 
bales.  From  Friday  till  Tuesday  there  was  a  rather  better  feel- 
ing in  the  market,  and,  occasionally,  a  trifling  advance  in  prices 
was  paid,  but  the  market  since  then  has  again  assumed  a  quieter 
tone,  and  closes  dull,  quotations  being  quite  unchanged  since 
Friday  last. 

By  the  Atlantic  cable,  we  learn  that  the  cotton  market  at  New 
York  has  been  very  inactive  this  week,  at  34§c  per  lb  for  middling 
Upland.  At  Bombay,  on  the  22ad  ult,  cotton  was  quiet,  at  285 
rupees  for  Dhollera. 

Annexed  is  Messrs  Liddell  and  Co.'s  cotton  report,  dated  Alex- 
andria, Jan  19  : — Our  market  is  under  the  influence  of  the  dis- 
couraging advices  from  your  side  of  the  14th,  and,  as  subsequent 
to  that  date  we  have  no  further  news,  buyers  and  sellers  are  alike 
placed  in  a  state  of  uncertainty.  We  quote,  to-day,  fair  open, 
with  staple,  16d  per  lb,  f.o.b. ;  good  fair,  with  staple,  lOJd  to 
16|d  per  lb,  f.o.b.,  which,  taking  into  account  ^1  reiiuction  in 
frieght,  form  a  decline  of  Jd  on  fair,  and  |d  on  good  fair,  from 
our  last  quotations  ot  the  10th.  In  face,  however,  of  our  limited 
stock,  shipments  this  season  having  been  pushed  forward  with  un- 
usual rapidity,  and  the  continued  unfavourable  crop  accounts  from 
the  interior,  which  persist  in  giving  an  estimate  of  not  over  IJ 
I  million  cantars,  holders,  for  the  most  part,  maintain  great  firm- 
ness, and  the  better  qualities  especially  are  with  difficulty  obtain- 
able at  present  rates. 

Shipments. 
Great 

Britain.        Continent.         Total, 
bales.  bales.  bales. 

From  Jan.  8  to  15,  1867 4,646 4,64« 

Previously  from  Nov.  1,  1866 66,821     ...     16,421     ...     83,242 

From  Nov.  1,  1866,  to  Jan.  15, 1867..     71,467     ...     16,421 


87,888 


Same  period  1866 47,323     ...     13,618     ...     60,941 

_        1864-5 75,203     ...     16,591     ...     91,794 

Freights,  Jd  per  lb.  Exctiange,  95|.  Alexandria,  .Tan.  28. — 
Prices  rising.  Good,  183d;  good  fair,  17f  d  ;  fair,  16|d,  with 
freight.     Good  staple  very  scarce,  and  demanded. 

The  transactions  in  tea  have  been  very  moderate.  Prices, 
however,  have  been  fairly  supported.  Last  week  duty  was  paid 
on  1,436,168  lbs.     The  exports  were  172,327  lbs. 

Tha  sugar  market,  though  somewhat  steady,  has  not  improved 
in  tone.  The  business  done,  both  in  raw  and  refined  sugars,  has 
been  restricted  to  small  parcels. 

The  following  return"  shows  the  imports  and  consumption  of 
sugar  in  the  United  States  in  186.5  and  1866 :  — 

1865.  18G6. 

At —  tons.  tons. 

Now  York,  direct    229,501     ...     229,404 

Boston  —       3'J,298     ...       53,542 

Philadelphia—       40,210     ...       52,620 

Baltimore       —       27,655     ...       38,182 

New  Orleans—       14,469     ...       19,523 

Other  ports    —       11,020     ...       10,226 


ditto,  Nos.  11  to  12,  223  Id  to  22s  8d ;  middling  ditto,  ditto,  Nos. 
13  to  11,  23s  31  to  23s  lOd ;  fine  ditto,  ditto,  Nos.  15  to  16, 
249  lid  to  20s  Jd  ;  florete,  dit'o,  ditto,  Inos.  17  to  19,  273  3d  to 
293  7d  ;  ordinary  whites,  28s  5d  to  293  7d  ;  middling  ditto,  303  9d 
to  31s  lid;  fine  and  florets  ditto,  33s  Id  to  34s 3d  ;  Muscovadoes, 
fair  to  good  refining  at  outports,  17s  3d  to  18s  5d  per  cwt,  free  on 
board.  We  estimate  our  stock  here  and  at  Matanzas,  including 
hogsheads,  at  42,000  boxes,  against  30,000  and  54,000  boxes  at 
the  corresponding  periods  in  1866  and  1865.  Of  new  sugars, 
barely,  10,000  boxes  have  arrived  in  both  ports.  The  export,  from 
this  port,  Matanzas,  and  Cardenas,  during  the  last  two  years,  com- 
pare as  follows  :— 

, 1866 ,  , 1865 , 


To —  hhdg. 

United  States   89,374 

United  Kingdom   and 

Contnt.  of  N.  Eiu-ope  23,228 

Mediterranean 511  . 

Spain     477  . 

Otlier  ports  2,498  . 


boxes. 
485,970 


hhds. 

90,778 


690,477  27,400  .. 

50,207 

242,083  59  .. 

30,686  2,026  .. 


boxes. 
549,578 

577,371 

146,204 

242,788 

38,818 


Total 116,088  ...  1,499,423  120,263  ...  1,554,759 

Or  tons 366,487      376,840 

And  from — 

Sagua  la  Grande 79,069...            754  81,463...           936 

Cientuegos    89,248  ...         4,052  82,366  ...         1,474 

Remedies 85,359 34,348 


Total  receipts  362,243 

Add  stock  at  all  the  port.s,  Jan.  1 28,486 

Total  supply 390,729 

Deduct  exports  and  shipments  inland 

to  Canada,  from  all  the  ports .3,551 


Deduct  stock  at  all  the  ports,  Jan.  1... 


387,178 
41,309 


403,497 
41,369 

444,866 

7,444 

437,422 
54,244 


Total  consumption  of  foreign 345,809     ...     383,178 

Annexed  is  Messrs  Morales  and  Co.'s  report  of  the  sugar  trade 
of  Havana,  far  the  fortnight  ending  January  7  : — A  falliog  off  in 
the  demand,  a  much  reduced  and  defective  stock,  the  holidays  and 
a  short  but  violent  monetary  crisis,  which  declared  itself  e,n  the 
22nd  of  last  month,  have  produced  great  duUneas  in  business  since 
we  issued  our  report  of  the  6th  ult.  Some  few  transactions  have 
taken  place  for  future  delivery  up  to  the  middle  of  March,  at  7  j  rs 
for  No.  12,  with  advances,  free  of  interest.  Prices  for  the  new 
crop  cannot,  however,  be  said  to  have  opened  as  yet,  and  the  fol- 
lowing quotations  must  be  considered  as  nominal: — Cucuruchos, 
Dutch  numbers,  Nos.  8  to  10,  198  9d  to  21s  6d;  ordinary  yellows, 


Total 203,676  ...         4,806  198,117  ...         2,410 

Or  tons 138,014  128,748 

The  transactions  in  coffee  have  slightly  increased  ;  but  no  ad- 
vance has  taken  place  in  the  quotations. 

Advices  from  Colombo  are  to  Dec.  29.  The  following  from 
Messrs  Fryer,  Sohultze,  and  Co.'s  circular,  relates  to  the  state  of 
the  coffee  trade  during  the  fortnight  preceding  that  date  : — The 
Christmas  holidays  have  inteifered  somewhat  with  the  export 
business  of  our  port;  nevertheless,  irhipmcnts  of  produce  generally 
are  in  excess  of  those  at  the  corresponding  date  of  last  year,  the 
weather  having  been  in  favour  of  curing  and  shipping  operations. 
Arrivals  of  our  principal  staple  from  the  interior  continue  on  a 
large  scile,  though  in  remote  districts  transport  is  procurable 
with  difficulty.  The  shipments  of  coffee  to  the  27th  iust.,  were  as 
under :— . 

Plantation. 

1806.  1865. 

To— Great  Britain cwts.     90373     45797 

Foreign  ports 

Australia  and  India  2067     7342 


92440  53139 

Native. 

Great  Britain 43085  33943 

Foreign  ports 

Australia  and  India  1827  3593 


44912     37536 

Plantation  coffee  continues  in  request,  though  at  slightly  within 
our  previous  qnotations,  planters  generally  being  willing  to  place 
the  best  parchment  at  123  3d.  Several  parcels  of  low-grown 
coflee  have  been  disposed  of  at  lis  6d  to  lis  lOd  for  immediate 
delivery.  Very  few  new  transactions  have  taken  place  in  native 
coffee,  and  those  at  about  our  previous  rates,  with  a  slight  down- 
ward tendency.  We  call  this  article  worth  4G3  3d  10  47s  for 
picked  and  dried,  according  to  sample. 

Kice,  silk,  and  wool,  have  commanded  very  little  attention,  at 
barely  stationary  prices.  Spirits  hare  moved  ott'  slowly  ;  whilst 
linseed  oil  has  been  freely  offered  at  30Z  5s  on  the  spot. 

The  first  series  for  wool  sales  has  been  held  at  Liverpool.  The 
biddings  of  most  qualities  of  wool,  although  only  small  parcels 
have  been  taken  for  the  continent,  have  ruled  steady,  at  full 
prices. 

Scotch  pig  iron  has  changed  hands  at  54s  cash  ;  and  fine  Straits 
tin  at  86/. 

The  following  is  the  monthly  report  of  Banca  in  Holland :  — 

1867.  1860.  1805. 

slabs.  slabs.  slabs. 

Stock  on  warrants  Jan.  1 131,109     ...       90,859     ...       06,907 

DeUvered  in  January 10,900     ...       11,950     ...         4,230 


Stock  on  warrants  Jan.  31    120,209 

Arrivals  towards  nest  sale    72,300 


84,909 
125,933 


62,077 
109,779 


Total    192,509     ...     210,842     ...     172,456 

Present  quotation,  52fl. 

The  tallow  market  is  quiet,  at  the  following  prices  : — Town 
tallow,  44s;  Peter.sburgb  Y.C.,  on  the  spot,  443  3d;  January  to 
March,  44s  to  44s  3d ;  March  443  3d  to  443  6d ;  April  to  June, 
443  3d  to  44s  6d  ;  October  to  Dc'cember  45.--. 

The  following  from  the  Commercial  and  Financial  Chronicle  of 
the  19th  ult.,  relates  to  the  state  of  the  New  York  money  market 
for  the  week  ending  January  18  : — The  market  opened  this  week 
quiet  at  7  per  cent.  Although  there  were  rumours  on  Saturday 
that  the  "tying  up"  process  was  to  he  renewed  this  week,  they 
proved  to  b3  without  foundation.  Tuesday,  the  United  States 
Treasurer  began  to  pay  out  the  currency  interest  accruing  on  the 
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third  series  of  tlie  Siiveti-tliirty  Tnanury  notei'.  I  lii;  amourt  of 
these  notes  is  ulmost  <j,20O,O06,00O,  anil  the  oiuii  total  to  hp.  dis- 
bursed on  this  uciouut  will  omouiit  to  more  ilian  §7,000,0(0. 
Under  the  infiuenre  of  tiiesc  pay  men  ts,  the  inarltet  ha«  become 
easier,  but  (o-djj-  is  raitier  more  active'.  Hut  Iliere  is  an  adtquale 
supply  of  capital  seeking  investment,  lenders  prelerrinu  lo 
place  their  fui.ds  on  call  rather  than  on  t  me.  The  rate  is  7  rcr 
cent,  to  the  brokers  on  miscellaneous  securities,  C>  per  cert  bein^, 
in  fome  instances,  i.ccepttd  on  povernments.  The  Uisco:int  busi- 
ness islifrht,  choice  bills  passinu  at  7i  to  8,  and  less  eurrent  names 
at  !)  to  V-i.  The  treasury  payrnen's  on  account  of  interest  on  the 
seven-thirties  t'o  not  seem,  as  yet,  to  produce  much  chanjre  in  the 
working  of  the  money  market.  The  fallowing  are  the  ((uotatious 
for  loans  of  various  classes : — 

Fer  cent,  per  asnum. 

Loans  on  call,  stock  securities  7 

Do.  bond  and  mortgage  C        7 

Prime  endorsed  bills,  2  months    7 

Good  do  3  and  4  months 7        8 

Do.  do  single  names  S        9 

Lower  grades 8      10 

THE   COTTON    TRADE. 

LIVERPOOL— Jan.  31. 

Cotton  WHS  in  increased  demand  in  the  early  pirt  of  the  week, 
with  some  advance  in  prices  ;  but,  since  Tuesday,  the  business 
has  been  limitul,  and  the  market  closes  quieily,  with  li'tle  change 
from  former  quotai ions.  New  York  advices  to  the  30th  instant 
quote  midnliiig  at  34A  cents,  costing,  to  sell  in  Liverpool,  15^d 
per  lb.  The  bu.siness  in  Sea  Lsland  has  been  moderate,  at  steady 
prices.  American  was  rather  dearer,  but  during  the  last  three 
days  has  been  abundantly  supplied,  and  the  quotations  c'ote  with- 
out charge.  For  Brazil  there  has  been  a  fair  demand,  but  last 
week's  rates  are  barely  maintained.  Egyptian  remains  without 
alteration,  though  in  general  request.  Smyrna  is  freely  offeree, 
but  generally  vnchanged  in  value.  The  business  in  Kast  India 
having  increased,  prices  generally  advanced  ^d  per  lb  ;  but,  sub- 
sequently, there  has  been  less  doing,  and  quotation!  cloae  with 
little  variation  from  those  of  last  week. 

The  transactions  to  arrive  have  been  very  numerous,  at  hi»her 
ratts;  for  Orleans,  bails  of  middling,  shipping  or  shipped,  15id — 
Mobile,  ship  named,  ]5d;  Dhollerah,  fair  uerchiints,  December 
^ailing,  lljd,  but  during  the  last  three  days,  couiparalively  li'tle 
has  been  Qone,  and  the  latest  quotations  were  tlds  <iav,  for  Or- 
leans, basis  of  middling,  ship  named,  14jd;  Mobile,  14id  and  14|d  ; 
Savannah,  bales,  14|(1,  and  DhoUecah,  fair  merchants,  ship 
named,   lid  per  lb. 

The  sales  of  the  we<  k  amounted  to  68,680  bales,  including  5,930 
on  speculation,  and  14,500  declared  for  export,  leaving  48,190 
biles  to  the  trade. 

Frid.^y  Morning,   F^b.   1. — The   sales  to-day  will  probably 
amount  to  about  7,000  bales  ;  the  market  without  change. 
PRICES  CURRENT. 


Description*. 


Sei  Island  

Upland    

Mobile .,«,. 

New  Orleans 

Pemambuco  ..... .. 

Bahia,  Ac 

Maranham 

Egyptian    

Smyrna  ,. 

W,  India,  Jcc.    

Peruvian 

Sural — Gin'd  Dliarwai 

Broach 

Dhollerah   

Oomrawuttee 

Mangarole 

Comptah 

Madras—Tinniveliy... 

Western 

Bengal 

C^Una ^ 


Ori 


per  lb 
d 

Mi 
Mi 


n 


lOJ 

10.) 

lOj 

10 

10} 


MIL 


p«r  lb 
d 
23 
14J 

"i 

I6| 

15 

13] 

1> 

i6| 

125 
14 

if 

11 

11 

105 

11 

li 

n 


Fair.   Good 
Fair, 


per  lb  per  lb 


d 
27 
16 
If, 
1C> 

I'>4 
15} 
Ui 

i'lj 
i.-)j 

13 
12 

12} 
12 

11! 

12} 
11} 
12 
SJ 
10} 


le 
isj 

IS} 

12 

15 

155 

1^1} 

12} 
12i 

isj 

IS} 

12} 

9 

11 


Good 


per  lb 
d 
44 


l(ii 
1(1} 

lej 

121 

151 

II! 

IMJ 

12J 

125 

125 

13 

12} 

12} 

04 


per  lb 
d 
06 


IS 
18 

'in 

18 
16} 

125 

14 


-Same  period  1866^ 
Mid.      Fair.   Good. 


per  lb 
d 
33 

18} 
1S| 
185 
18} 
13 

la 

20} 
14} 
1S5 
1S5 

i"} 

13} 
13} 
13 
13 


per  tb 
d 

38 

20 

20 

20} 

V.'i 

181 

20 

52 

16} 

20 

195 

1115 

;«} 
111} 

155 

15 

155 

15} 

15} 

12} 

16} 


per  lb 
d 

to 


21 

lit} 

21 

25 

18 

21 

21 


I'muBSejUttKt.jNI.— FtBnUAI.Y  3,  1S65. 


Descriptions. 


Sea  Island  

Upland 

Mobile 

New  Orleans 

Pemambuco  

Bahia,  &c 

Maranham 

Do.  Saw^uned ...., 

Eg}pti,m    , 

Smyrna  

W.  India,  &c 

Peruvian 

Sirat— Broach 

GhmedDharwar  . 

Dhollerah   , 

Oomrawuttee 

Mangarole  

Comptah [^ 

Madras — Tinuovelly*. 

Western 

Bengal „, 

China  ■ 


Ord. 


per  lb 
d 
40 
20 
20 
20 


n 


Mid. 


per  !b 
d 
44 
22} 
22} 
i3 
20} 
JO 
21 
21 
19 
12 
21 
21} 
13 

13 
13 
12 
12 

13 
8 
11} 


Fair. 


per  lb 
d 
50 
24} 
24  S 
25} 
22 
21 
22 
22 
21 
13} 
S2} 
22 

m 

17} 
17} 
lli 
15} 
16 
14} 
16 
9} 
12} 


Good 
Fair. 


per  lb 

d 

IS 


21} 
22} 


14} 

23 

23 

17 

IS 

18 

17 

16 

16} 

17} 

17 

10 

13 


Good, 


per  lb 
d 
C4 


23 

23 

24} 

17 

24 

23- 

17} 

18} 

18} 

17} 


10} 
14 


Fine. 


per  lb 
d 
74 


— SameperiodlSM— 


Mid. 

per  lb 

Fair 

Good. 

per  lb 

per  lb 

d 

d 

d 

40 

44 

H 

265 

.•* 

... 

27 

..* 

... 

27} 

>•• 

.•• 

27 

i7} 

25} 

2J} 

29 

S7 

271 

27 
28} 

26} 

27} 

21} 

22} 

28} 

26 

i7 

24 

27 

27} 

30 

17f 

22} 

28} 

22} 

23} 

17} 

23 

..• 

17} 

22} 

•  *• 

17 

21 

... 

17} 

21} 
2/} 
21 

... 

16} 

16* 
1S5 

•  •• 

iHi-OBTs,  Exports,  CossoieTiox,  Ac— 18S7. 


Imports  from  Jan.  1 
to  Jan.  ol. 

Descriptions.  186G  1867 

bales  bales 

American „    141102    ...    10'410 

Bra7.il,  Egypt,  &c  SOSM    ...      023'i7 


East  India,  China,  and  Japan.. 


72158 


31742    40078 


Exports  from  Jan.  1 
to  Jan.  31. 
1866  1867 

bales  fcales 

17.V.'2    ...        0178 
18937     ...        6561 


31363 


236510    76.-,37     ...      47002 

Consumption  from  Jon.  1  to  Jan.  31. 
1S6«  18c7 

bales  hales 

182340    181790 


Total  itlZCH 

Stock,  Jan.  31. 

1866  1867 

bales  bales 

418200     .^3>i330 

The  above  Bgures  show  : — 

Batef. 

A  decrease  of  import  compared  with  the  same  date  last  year  of 57,140 

Ad  crease  of  quantily  talcen  tor  consumption  of  7.50 

A  decrease  of  actuill  export  of  28,6)0 

An  increase  olstocliof ,     120,680 

In  speculation  there  is  an  increase  ol  5,060  bales. 
The   imports,  this  week,  have  amounted  to  113,427  bales.     Th« 
actual  exports  ate  6, GDI  bales. 

LONDON— Feb.    1. 

Annexed  is  a  portion  of  the  ciicular  issaed  this  week  by  the 
London  Cotton   Brokers'  Association : — 

Our  market  opened  with  a  good  demind,  and  up  to  Wednesday 
prices,  both  for  cotton  on  tlie  snot  and  afloat,  vfere  generally  ^d 
per  lb  higher.  Since  then,  with  large  arrivals  at  Liverpool  and 
free  receipts  advised  from  Anieiica,  the  market  has  become  quiet, 
and  the  quotations  of  last  wefk  are  resumed. — Telegraphic  advices 
from  Now  York  to  the  SOt'i  January  quote  middling  Uplands  34 
cents.     Gold,  135. 

PRESENT    QCOTATIOJSS. 

Fair 

Mid.  Fair. 

per  lb 

d 

12} 


Sarat — Sawglnned ., 

Broach 

Dbollera    lnj 

Oomrawattee  10} 

Mangarole 10 

Comptah   1<.'} 

Mx'riH— Bourbon  Seed    ... 

TinnivcUy i> 

NorUiern  &  Western      9 

Coconada  

Coimbatore  &  Salem    ... 

Scinde    

Bengal  

Itangoon   

China 

Japan 

West  India,  Ac. 10} 

Brazil 11} 

Smyrna  and  Greek 10 


Ord.  to  Mid. 

per  lb 
d        d 
...  @  ...      , 
10}       11       . 


11 
11 

m 

Hi 

io 

10 


12 
13} 

lOf 


11} 

115 
lU 
11} 
115 

lo'i 
11 

10 

10} 
8} 
8* 

»i 
-H 

u 

15 

11 


to  Good  Fair. 

per  lb 

d  d 

U    @  13} 

12  12} 

12} 


12} 
12 

Hi 

12} 

ii 
11! 

10} 

11} 

8} 

8} 

0 

10} 

15 
16} 
111 


12} 
12 
125 

ii 

12 

11 
115 
»j 

9} 
9s 
11 

10} 
16} 

12j 


Ck>od  to  Flsa 

tier  lb 

d        d 

.    14  @  ... 

.    12}      13 


125 
12* 


12} 
12} 

12} 
9} 
9} 

10 

11} 

iS 

17 
12! 


13 
14 


24} 

18 
135 


Sales,  to  arrive,  2,300  bales  Tinnivelly,  at  lOJd  to  ll^d,  Novem. 
ber  to  January  sailing,  guaranteed  good  fair ;  350  ba'es  Western, 
at  10:1  t"  Hi)  December  sailing  and  ship  named,   guaranteed  fair 
and  good  fair  ;  180  bales  Coimbaiore,  at  lO^d,  December  ship- 
ment, guaranteed  fair:  200   bales  Broach,  at  lid,  ship  named, 
guaranteed   fair;  2,750  bales  Bengal,    at  7|d  to  9:J^ i,   guaranteed 
fair  and  good  fair  old,   Septennber  to  January,    and   8^d   to   8Jd, 
January,  guarat.tetd  fair  new — total,  5,780  bales. 
Impobts,  Dehvebies,  and  Stock  op  East  India,  Cbini,  and  Jafam 
Cotton  in  London. 
Burat  & 
£cinde. 
bales. 


Imports,  Jan.  1  to  J.an.  Sl,  1867 
~  —  1866 

—  —  1866 
Delivered,Jan.  1  to  Jan.31,IS67 

—  —  1866 

—  —              1865 
Stock,  Jan.  31,  1807  

—  18B6  

—  1865  12096 


From 

Bombay  

Kurrachee  

Madras 

Ceylon  and  'l\iticorin 

Caloutia  9122 

Obira* lasS  . 

Japa-t*    

*  2  riculs  each.  

ISfi"  271S4  . 

1866 „ 73007  . 


Bengal  & 
Madras.      Kangoon. 
bales.  bales. 

3060    ...      32i-5    .. 

776    ...    32292    ...        683    .. 
8422    ...     14036    ...       1533    .. 
2112    ...      9349    ...      3144    .. 
994    ...     11114    ...      3044    .. 
923    ...      8807    ^.      2301     .. 
£■01.7     ...    3S0S2     ...    12647     ,. 
3192    ...    45450    ...       1813    .. 
62551     ...     24253     .. 
*  Including  other  kinds. 
CorroN  Afloat  to  Europe. 

Coast,  for  Foreign 
liOndoiL    Liverpool      orders.       ports, 
bales.  bales.         bales.       bales. 

200  ...      70717 5941  ... 

805  ...        8231 

3711) 1325  ... 

119^10  ...     2iSi;5 


China  ft 
Japan, 
bales. 


lPS8iil  , 
2931.5  . 


7;06  , 
9244  , 


8830 

837 

4 

398i 

617 

321 

21113 


Total 
1867. 
bates. 
76358  , 

9086  , 

S564  , 
5679,'!  , 

91 J2  . 

IbSi  , 


138811  , 


Total* 
bales. 
7366 
34325 
29039 
16690 
17.360 
1C052 
54476 
518.36 
1^2053 


Total 
1866. 

bales. 

27651S 

483 

34891 

39073 

29721 


3SU686 


NEW  TOKJs.— January  18. 
The  receipts  of  cotton  at  all  the  poits  this  week  show  a  slight 
increase,  amounting,  however,  to  only  69,o01  bales  (against 
61,280  babs  last  week,  and  77,554  bales  the  previous  wtek,  and 
86,898  bales  two  weeks  since),  making  the  total  receipts  since  Sep- 
tember 1,  this  year.  888,851  bales,  aaainst  416,796  bales  for  the 
same  period  in  1865-6.  The  ixports  from  all  the  ports  this  vreek 
amount  to  49,701  bales  (against  44,425  bale*  last  week),  of  which 
44,186  bales  were  to  Liverpool,  204  bales  to  Glasgow,  ;!,179  bales 
to  Havre,  1,254  bales  to  Bremen,  651  bales  to  Genoa,  and  227 
bales  to  Barcelona,  as  f(>Ilons  : — 

. E:t  ported  this  week  to , 

From —         L  verpof  1.    Glasgow.    Havre.     Bremen.     Genoa.  Barcelona.  Total. 

New  York  14,1,40  ...      £0!  ...        491  ...    I,v61 16,589 

Boston  2,741 2.741 

New  Orleans 16,7119 2,638 661  ...      227  ...  2t).36.'> 

Havannah 6,570 6,'670 

Mobile 3,436 3,436 


Total  this  week  44,186  . 


204  ...     E,179  ...     1,2.34  ... 


...  49,701 


— » 


Feb.  2,  1867.J 
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131 


The  total  foreign  exports  from  tne  Ur.iterf  States  since  Sep'.  1, 
now  amount  to  376, «34  bales,  against  47'J,70S  bales  for  the  ^arae 
period  last  year.  Below  we  give  our  usu«l  table  of  the  movement 
of  cotton  at.  all  the  ports  .since  Sept.  1,  showing  at  a  glance  the 
total  receipts,  exports;,  slocks,  &c.  : — • 

EECEiris  and  Exror.is  ot  Cotton-  (bales)  since  Sept.  1,  and  Stocks  at  Dates 
mentioned. 


Ports. 

New  Orleans Jan 

Mobile — 

Ctiarleston — 

Savannah    — 

Texaa  — 

New  York  — 

11 
11 
11 
11 

4 
18 
11 
18 
18 
18 

Eoteived 

since 
Sept.  I. 
370,404  .. 
139,883  .. 

73,8-5  .. 
10!l,02S  .. 

(11.71I5  .. 
40.301  ... 

22,30!  .. 

20,118  .. 

41,8.54  .. 
8,912  .. 

Great 

nrifiiin. 

108,103 

34,530 

20,784 

4,709 
119,-83 

S,',S73 

-Exported  sin 

France. 

...      33,513  ... 

"20  '.'.'. 
.'.'.'       8,042  .".'." 

e  Sept.  1  to- 

O.her 
foreign. 

«,c«2  ... 
801  ... 

1.257  '.'.'. 
12,475  ... 

ii'ci '.'.'. 

Total. 

151,.50S 

36,331 

2ll,f04 

18.591! 

5,»6< 

135,405 

North  Ciiruliiia...    — 

Virginia  — 

Other  ports — 

9  134 

Tot,al   

24,776  ... 

Stock. 
....    21!l,-,43 
....       79,241 
....       20,023 
....      27,849 
....       37,167 
....     120,000 
2,327 

.'.'.".'      60,b0J 
....    556.1-50 

376,834 

Ports. 

New  Orleans 

Jan 

t 

11 
U 
11 
11 
4 
IS 
11 

la 

18 
IS 

Shipments 
0  Northern 

poi-t.s. 
127.304     . 

35.099     . 

41,295    . 

70,591     . 

14,483     . 

l'iVl07     ! 
20,498     . 
41,8.54     . 

Savannah 

Texas   

New  York  ... 
Florida 

:::::::  - 

Virginia  

Total. 

367.760     . 

The  market  thia  wfek  has  been  rather  irres!ui«r,  being  influenred 
hy  the  decline  in  prices  in  Liverpool,  and  the  fluctuations  in  gold. 
In  the  early  part  of  the  week  there  was  considtrable  activity,  but 
on  Tuesday  prices  declined  to  34fi  for  middling  Upland', 
with  some  !-ales  at  lower  Hgures.  On  Wednesday,  the  rise  in  gold 
caused  an  advance  to  3iic,  and  there  was  a  further  advance  10 
35c  from  same  cause  on  Thursday,  at  which  the  market  clo-eg 
firm;  but  business  is  somewhat  nstiicted  by  the  storm  and  th" 
firm  views  of  holders.  The  sdlcs  of  the  week  are  about  11,300 
bales.     The  folio  rfing  are  the  closing  quotations  : — ■ 

Nkw  York  Classification.  New  Orieans 

Ufiand.  Florida.  Mobile.        and  Texaa. 


Ordinary  per  lb  SO  SO 

Good  ordinary i,l  31 

Low  Middlinif u3  33 

Middling   ?5  35j 

Good  middling S6  37 


30 
31 

•34     , 
35i  , 


31 
33 
34 
3li 
39 


The  exports  of  cotton  from  New  York  this  week,  show  a  further 
increase,  amounting  in  all  tj  16,580  bjles.  The  p.art  culars  of 
these  shipments  are  as  follows: — To  L'verpool,  per  steamers,  City 
of  Baltimore,  8-i4 ;  Pennsylvania,  2,088;  Hibernia,  1,192 ;  Aus- 
tralasian, 542 ;  Chicago,  2,243  ;  par  ships.  Cultivator,  1,456 ; 
Palmer,  2,136;  Southampton,  2,220;  Calhoun,  1,919— total 
bales,  14,640.  To  Glasgow,  per  steamer  Hibernia,  204.  To  Bre- 
men, per  steamer  Hansa,  1,254.  To  Havre,  per  steamer  Periere, 
49lbaie3. 

Below  we  give  our  table  showing  the  exports  of  cotton  from 
New  York,  and  their  direction  for  eacli  of  the  last  four  weeks  ; 
also  the  total  exporis  and  direction  since  Sept.  1,18G3;  and  in 
the  last  column  the  total  for  the  same  period  of  the  previous 
year. 

ExpoBTs  of  CoTTOy  rbnlesl  from  Ne«r  York  since  Sept.  1.  1H6C.. 


Exported  to 


Liverpool 

Other  British  ports 


Total  to  Great  Britain  . 

Havre  

Other  French  ports  


Total  French  

Bremen  and  Hanover 

Hamburg 

Other  ports 


Total  to  North  Europe    

Spain,  Oporto,  and  Gibraltar.. 
t  All  others   


ToUl  Spain,  Ac.. 
Grand  Total   .... 


Week  Endin? 


IJec. 


6.704 

HO. 


7..507 
2;4 


8,676 


4,722 
310 


5,867 


Jan.  8. 


9,53i' 
l,li2 


10,66C 


1,509 


12,219 


Jan.  15 


14,010 
204 


14,844 
491 


491 

1,254 


1,254 


16,.5S9 


Total 

to 
date. 


117,S1' 
2.373 


l;  1^,886 
3,04 


3,042 
6,923 
8,410 
1,276 


11,615 

86(; 


135,40; 


iSuino 

time 

previous 

year. 


178.925 
4,020 


18;,945 
9,290 


S.29S 
3,211 
6,(91) 


002 
7 


This  Since 

week.  Sept.  1. 

bales.  bales. 

New  Orleans  2,882  G9,25S 

Texas 1.712  11,996 

Savannah    3,341  57,378 

Mobile 1,149  15,321 

Florida    9^679 

South  Carolina  577  28,595 

North  Carolina 1,573  17,484 

Norfolk,  Baltimore,  &c 3,95G  35,786 

Per  railroad    4,014  41.07G 

Foreign   yj 


Totals 19,204 


286,670 


MAKKETS  IN  THE  MANUFACTUKING  DISTRICTS. 


The  sale  for  noods  in  the  leading  manufacturing  districts  has 
cintinued  inactive,  yet  prices  have  been  tairly  supoorted.  Very 
little  change  has  taken  place  in  the  value  of  iron.  The  shipments 
of  coals  from  the  Urge  outports  have  been  very  large. 

MamCHester,  Jin.  31. — During  the  three  days  following  our 
last  report,  a  large  business  was  done  in  yarns  and  goodi  for  India 
and  China,  and  as  these  purchases  imparted  a  firmer  tone  to  the 
market,  baying  for  other  quarters  took  place  on  an  increased 
scale  ;  but  ttie  advance  demanded  on  Tuesday  last  caused  a 
pause  in  buying,  and  since  then  our  market  has  relapsed  into  the 
dull  state  reported  in  our  la>t.  Slocks  do  net  now  press  on  the 
market  as  before  ;  hence  producers  are  firmer  in  their  quotations, 
believing  that  this  dulness  will  be  soon  followed  by  more  activity. 
Short  time  is  siill  on  the  increase,  especially  for  coarse  yarns  and 
goods  made  from  these,  which  are  the  most  difficult  tliiojs  to 
sell.  Producers  still  complain  of  prices  not  paying  ;  con.sequenily, 
nianv  continued  to  consign  largely,  preferring  that  risk  to  gelling 
in  this  market  at  a  positive  loss. 

Comparative  Rtatkment  of  the  Cottov  Tradk. 


Price 

Jan.  31, 
1867 


Raw  Cotton.  b 

Upland  fair per  lb     1 

Ditto  good  fair 

PernamlJuco  fair 

Di'to  good  fair ',    1 

No.  40  MuLK  Yakx,  fair,  2nd  quality f    1 

-     -  ■  1 

7 
9 


Price  Price  I  Price  '  Price  '  Price 
Jan.  1  Jan.  .,  Jan.  I  Jan.  )  Jan. 
1866  i  186.5  ;  1861  I  1S63  |  1862 


s    d 

1  10 


N*-.  '-.i)  Water  Twist,         d  tto 
26-in,  60  reed,  Printer,  29  yds,  4  lbs  2  oz' 
27-in,  72  reed,       ditto       oitto  5  lbs  2  oz 
39-in.  611  reed.  Gold  End  Shirting*,  37J 

yards.  8  Ibj  4  oz  ;  13     0 

40-in,  66  leed,    ditto,    di:t'i,     8  lbs  12  oz    15     IJ 
40-in,  72  reed,    diito.    ditto,    9  lbs  5  oz,  17    6 
S9-iii,  44  reed,   Ked  End  Long  Cloth,  38! 

yards,  9ibj  '  12    7J 


2     4i 


2  11 
2  10} 


IM 

v\ 


3   ,22 
3    23 

3  i2) 


0    10 

3    12  lOji  7 

0  ,17  41  10 
«  |19  4}  11 
0  !21    4j;l2 


21     6  117    4JI  9 


Be.\i;forl\ — The  EnglisU  wool  market  haa  become  more  de- 
pressed ;  there  have  been  few  transactions,  and  such  a*  have 
taken  place  have  been  chiefly  for  matchings  and  the  be>t  classes 
of  bright  hogs,  in  quantities  sufiicitnt  only  for  tha  supply  of  the 
current  requirements  of  coujumers.  Yari  s  :  Spinners  are  many 
of  them  drawing  near  the  end  of  their  contracts,  ard  find  it  very 
dfficult  to  renew  them  except  at  lower  piices.  There  is  no  im- 
provement in  the  incjuiry  for  piece  goods. 

Leeds. — In  the  Coloured  Hall  thin  union  meltons,  fancy  coatings, 
plain  cloths,  and  tweeds  weie  sold  to  a  moderate  extent,  but  more 
in  the  way  of  selections  than  bulk,  and  in  the  "Wfiite  Hall  a  small 
business  was  done  in  the  hair  lists.  There  was  no  change  in  prices 
worth  notice. 

KocHDALE. — There  is  a  slight  improvement  in  the  flannel  trade. 
Among  them  were  a  few  on  Canadian  account ;  but  they  purchased 
sparingly,  as  did  also  the  home  trade  buyers.  Plain  and  fancy 
goods,  also  printers,  were  in  about  equal  request,  &  d  late  prices 
were  fully  maintained.  There  is  no  change  in  the  Yorkshire 
goods  trade.  There  is  a  moderate  business  doing  m  wool,  and 
last  week's  rates  are  maintained. 

NoTTiNGH.\M; — In  the  hosiery  business,  the  home  trade  remains 
very  slow,  all  houses  act  ng  with  ex'reme  caution,  but  the  foreign 
trade  is  healthy.  Yarns  are  stationary.  The  lace  trade  in  all  its 
branches  is  yet  quiet. 

Hal1f.\x. — tiuotations  for  long  wools  are  rather  easier,  except 
in  the  case  of  some  of  the  better  descriptions,  whicli  coniinue  to 
realise  old  r-itc.  Noils  and  brokes  continue  to  sell  sbjwly,  and 
prices  have  a  drooping  tendency.  In  woisted  yarns,  trade  is  in  a 
less  satiefdctory  state. 

Leicester. — Hogs  may  be  quoted  at  Is  lid,  and  wethers 
Is  'id.  Both  in  wrollen  and  cotton  yarns,  the  inquiries  have 
been  les?.  For  hosiery  goods,  the  demand  is  almost  lul,  and  for 
cotton  fabrics  it  is  far  from  satisfactory  as  yet,  although  there  are 
indications  of  an  improvement  speedi'y  setting  in. 

Caudiff. — In  consequence  of  a  favourable  change  in  tl;e  wind 
and  the  mildness  of  the  weather,  shipping  operations  have  again 
become  brisk,  but  the  quantity  of  coal  cleared  out  for  the  foreign 
markets  shows  a  slight  tailing  oft'  as  compared  with  last  month. 
No  movement  has  taken  place  in  pig  iron,  and  for  tin  plates  there 
is  a  moflsrate  demand. 

Glasgow. — There  are  sellers  at  54s  cash,  and  buyers  at  533  lOd. 


C  0  R  IS. 


AMERICAN  GRAIN  AND  FLOUR  MARKETS. 

New  York,  Jan.  IS. — Flour  camo  foiward  early  in  the  week 
in  large  quantitie.",  more  than  9,000  bbls  being  received  in  one 
day  from  New  Orleans  by  sea.  The  large  supply  encouraged 
buyers  to  limit  their  orders  to  their  most  pressing  needs,  and 
prices  have  steadily  declined,  until  nearly  all  the  aovance  that 
took  place  early  in  the  month  has  been  lost.  Speculative  holders 
have  been  pressing  sellers,  and  some  low  figures  have  been  made 
for  prompt  csh.  At  the  close,  with  receipts  agrfin  very  small, 
there  is  more  steadiness,  but  the  impassible  condition  of  the  streets, 
owing  to  the  late  heavy  fall  of  snow,  checks  business.  Wheat  has 
sympathised  closely  with  flour,  and  the  decline  is  fully    lOo  per 
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buahel  on  all  descriptionsi,  but  with  fewer  indications  of  a  marked 
recovery  in  tone  at  tho  cbse.  The  receipts  at  Milwaukee  and 
Chicago  are  increasing;,  thongh  sli.l  moderate,  and  the  shipment* 
theace  eastward  are  less  liberal,  upon  which  there  is  a  slight  in- 
crease of  stocks.  Price'  have  declined  in  Westnrn  markets  in 
sympathy  with  this,  and  firivate  advices  speak  of  much  Icbs  confi- 
dence in  the  realisation  of  the  extreme  views  entertained  a  month 
ago.  Corn  has  been  dull.  Notwithstanding  a  consiierable  mar- 
gin in  favour  of  thipmints  to  Liverpool,  it  has  been  impossible 
to  effect  sales  for  that  purpose,  and  the  shipments  are  almost 
entirely  in  first  hands  on  consignment.  The  following  are  the 
closing  quotations: — Flour — Superfine,  ^9.50  to  $;10.40;  extra 
State,  $10.50  to  $12.25  ;  shipping  roundhoop  Ohio,  ftll.2.5  to 
$12.25  ;  extra  Western,  common  to  good,  $10  to  $13  ;  double 
extra  Western  and  St  Loui.i,  $13.50  to  $1(5.50  ;  Southern  supers, 
$11.25  to  $12.75  ;  Southern  fancy  and  exira,  $13.50  to  $10.50  per 
barrel.  Wheat — Chicago  spring,  $1.90  to  $2.40;  Milwaukee 
Club,  $2  to  $2.35  ;  amber  winter,  $2.90  to  $3.05 ;  white  ditto, 
$2.85  to  $3.20  per  bushel.  Corn — Western  mixed  $1.17  to 
$1.19 ;  Jersey  yellow,  $1.08  to  $1.12  ;  oats,  Western  cargoes,  G3c 
to  65c  ;  Jersey  and  State,  67c  to  68o;  barley,  80c  to  $1.16  per 
bushel. 

FoBEiGS  Extorts. 


Sbit  Abbiv;ils  Tnu  Wr.is. 
Wheat         Barley.  Malt 

^n.  qra.  an. 
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Great  Brituin  

Since  Jan.  1 

Flour. 

bbls. 
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2,228    ... 

6,114     ... 

9.284     ... 
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.       75,5»4 
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West  Indies 
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Wbeat— English,  Old  white 66 

red 63 

English,  white,  new 64 

red,  new 67 

Danzig  and   Koenigsberg,  high 
mixed  70 

—  —  new  66 
Restock  and  Wismar,  new&old  £8 
Ste  tin,  Stralsuiid,  and  Wolgaat  66 

Marks  and  Mecklenburg 

Danish,  Holstein,  tkBrunswiclc  ... 

Khcnisti  and  Brabant  64 

St  Petersburg,  soft.. .per  496  lbs  60 

American  and  Canadian,  red 

Odessa  and  Sea  of  Azoff,  soft, 

per  496  lbs  69 

Egyptian.  Saidi per  480  lbs  ... 

Baklet — English  malting,  new  46 
Scotch  malting  44 

—  distilling , 

—  grinding 

Foreign  malting    40 

—  distilling,  per  54  lbs...  36 

—  grinding  36 

Olessa  and  Danube,  per  400  lbs  32 

BEaNS— English    38 

Dutch,  Hanoverian,  and  Frencli  41 
Egj-ptia"  &  Sicilian,  per  480  lbs  41 

Peas — English,  white  l30ilerB,n(-w  43 

—  grey,    dun,    and 

niaiile 43 

—  blue 46 

Foreign,  whitjboilers.  old  41 

—  feeding  39 


PRICES  CURRENT  OF  CORN,  4c, 
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LONDON    MARKETS, 


STATE  OF  THE  COEN  TEADE  FOE  THE  WEEK. 
Maek  Lane,  Feiday  Evening. 

Notwithstandinfr  that  the  arrivals  of  English  wheat,  this  week, 
coastwise  and  by  land-carriage,  have  been  on  a  limited  scale,  the 
demand  for  all  kinds  has  been  in  a  depressed  state,  at  a  decline  in 
the  quotations  of  from  2s  to  3s  per  quarter.  The  supplies  of 
foreign  wheat  have  been  seasonably  good,  and  sales  have  pro- 
gressed slowly,  at  Is  to  2s  per  quarter  less  money.  The  barley 
trade  has  been  in  a  very  inactive  state,  on  lower  terms — viz..  Is 
per  quarter.  In  malt,  very  little  has  been  passing,  at  barely  sta- 
tionary prices.  The  oat  trade  has  been  in  a  sluggish  state,  and 
the  quotations  have  had  a  downward  tendency.  Rather  large 
quantities  of  beans  have  changed  hands  at  23  per  quarter  beneath 
last  week's  cuirency.  Town-made  flour  has  been  unaltered  in 
value ;  but  country  and  foreign  parcels  have  given  way  Is  per 
280  lbs. 

The  demand  for  wheat  in  the  leading  continental  markets  has 
fallen  off,  and  prices  have  ruled  iu  favour  of  buyers.  The  ship- 
ments of  grain  and  fiour  from  the  United  States  still  continue 
limited. 

In  Scotland,  the  grain  trade,  generally,  has  become  heavy,  at 
drooping  prices.  The  supplies  of  wheat  brought  forward  have 
been  very  limited. 

Most  kinds  of  produce  have  fallen  Is  to  2s  per  quarter  in  the 
Irish  markets.     The  demand  on  English  account  has  been  heavy. 

To-day,  scarcely  any  business  has  been  passing  in  produce,  and 
prices  may  be  considered  nominally  the  same  as  on  Monday. 

Mr  George  Dornbusch  thus  reports  the  state  of  the  floating 
trade  : — The  arrivals  of  floating  cargoes  at  ports  of  call  have  been 
limited  this  week  to  only  8,  vi/^.,  6  wheat  and  2  rye.  Operations 
have  been  on  an  equally  small  scale,  and  prices  of  wheat  may 
be  quoted  Is  to  2s  lower  from  the  recent  highest  point.  Maize 
iteady.  Barley  unaltered.  Rye  also  tteady.  Ttie  reported  sales 
»re  as  follows  :• — Wheat  arrived — 1  cargo  Danubian,  533  6d  per 
180  lbs.  On  passage:  Ghirka  Nicolaietf,  GOs.  Shipping  or  to  be 
shipped :  Ghirka  Odessa,  57s  3d  per  492  lbs.  Maize — Barbary, 
sn  passage,  41s ;  Sil^nica,  shippinu,  40s  per  480  lb,-.  Barley — 
Odessa,  on  passage,  31s  ;  Black  Sea,  from  NicolaitfiT,  Sis  per  400 
lbs.  Rye — Azow,  on  passage,  263  per  480  lbs.  Linseed  very  dull, 
and  prices  still  tending  downwards.  Cikutta,  on  the  spot,  is 
worth  67s  per  410  lbs ;  Black  Sea,  near  at  hund,  66s  per  424  lbs ; 
Calcutta,  January -February  shipment,  63s  6d  to  64s  per  410  lbs  ; 
Black  Sea,  now  shipping,  643  per  424  lbs,  L.A.T.  Cottonseed  very 
scarce ;  on  spot  is  worth  10? ;  scfd  now  shipping  by  steamer,  91  to 
91  5s  per  ton.  The  only  reported  sale  is  as  follows  : — Egyptian, 
on  passage,  81  12s  6d  per  ton,  U.  K.,  or  SI  Ids  if  discharged  at 
Liverpool. 

The  London  averagrs  ai.nounced  this  day  are  : — 
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COLONIAL  AND  FOREIGN  PRODUCE  MARKETS. 
TRANSACTIONS  OF  THE  WEEK. 
FOK  Kepobi  of  this  dat's  Markets  see  "  Postscript." 

MiNCiNQ  Lane,  Fbidat  Morniso. 
SuOAR. — The  market  has  been  rather  quiet,  but  a  more  steady  tone 
prevails.  Prices  are  about  the  same  as  last  week.  Of  West  India 
1,220  casks  had  sold  in  tlu-eo  days.  There  is  not  any  revival  of  specu- 
lative demand  for  JIanilla  or  other  low  sugars.  Tho  diminished  supply 
ot  Mauritius  brought  forward  has  realised  full  quotations.  The  home 
deliveries  have  continued  lai-ge,  and  already  exceed  those  of  last  year 
by  7,800  tons.  Present  stock  77,000  tons ;  agamst  87,000  tons  in  18U6, 
and  10(),GOO  tons  in  the  previous  season  at  the  same  date. 

Mauritius. — 1,779  bags  have  sold  by  private  contract  and  in  public 
sales,  at  previous  rates :  grainy,  37s  6d  t»  38s  Cd ;  soft  yellow,  333  to 
34s  (id  \  brown,  28b  (id  to  32s  per  cwt. 

Foreii/n.—A  floating  cargo  of  Bahia  has  sold  for  the  United  Kingdom, 
at  23s  3d ;  one  of  yellow  Pernambuco,  at  23s ;  one  of  Maroim :  white, 
25s ;  brown,  238.  On  the  spot,  450  casks  Cuba  reported  at  323  to  338  ; 
7,000  bags  clayed  Manila,  at  SOs. 

Refined. — The  market  is  rather  lower,  and  more  business  doing. 

Rum. — It  has  been  declared  that  the  Go7emment  require  tenders  for 
50,000  gallons  on  the  7th  February.  The  market  is  now  steady,  and 
quotations  unaltered. 

Cocoa.— The  market  is  steady :  201  bags  Trinidad  partly  sold  on  former 
terms,  from  70s  to  7Gs.  400  bags  Guayaqtiil  were  bought  in,  tho  sound 
portion  at  728  Gd  to  74s.  A  few  lots  of  sea-damaged  sold  on  moderate 
terms. 

Coffee. — There  have  been  further  s-tles  of  moderate  extent  this  week : 
504  casks  079  b.arrels  and  bags  plantation  found  buyers  at  prices,  iu 
some  instances,  barely  supportinjr  last  week's  quotations :  grey  and 
pale,  71s  to  703 ;  low  middlinjr  to  tine,  77s  to  8Gs.  5(i  casks  20  barrels 
native  realised  about  former  rates :  bold,  G8s  Gd  to  723 ;  1,018  bags 
ordinary  to  good  ordinary,  G4s  to  65s  Gd.  3  casks  74  barrels  Jamaica, 
GOsto  7l8  Gd.  127  bides  27  half  bales  180  quarter  bales  Mocha  were 
chiefly  bought  iu.  A  few  lots  fair  sold  at  99s  to  IOO3.  874  bags  Costa 
Rica  obtained  oOs  to  78s.  289  bags  Guatemala,  66s  Gd  to  78s.  Three 
floating  cargoes  of  Rio  have  sold  for  near  ports  at  44s  Gd ;  4,573  at  488 
per  cwt.  The  first  of  the  Dutch  Trading  Company's  sales  this  year  is 
fixed  for  the  13th  inst.,  to  contain  170,000  bags. 

Tea.— There  have  beenseveral  arrivals,  and  the  market  is  not  at  all 
active  in  the  absence  of  improved  demand  from  the  country.  All  kinds 
maintain  their  previous  value.  Several  public  sales  of  China  growth  are 
declared  for  the  ensuing  week. 

Rice. — Transactions  have  been  upon  a  very  limited  scale  since  last 
Friday,  and  prices  remain  nominally  unaltered. 

Tapioca.— 1,138  bags  Penang  were  cliiefly  bought  in  at  5d  to  5jd;  a 
few  lots  selling  at  i'^i  per  lb. 

Sago  Flock  continues  quiet.  3,863  bags  offered  by  auction  were 
bought  iu  at  IGs  per  cwt. 

Spices.— The  few  jiaroels  brought  forward  this  week  have  sold  at 
steady  prices,  but  there  has  been  a  limited  business  done  by  private 
contract.  2,815  bags  common  Pen;ing  black  popper  chiefly  sold  at  3d. 
\\hito  is  quiet  at  former  rates.  99  cases  brown  nutmegs  found 
buyers:  small,  Ig  2d  to  Is  od;  middling  to  fine  bold,  Is  7d  to  43.  6 
cases  mace  sold  at  high  rates,  from  Is  Yd  to  23  3d ;  bright,  3s  to  33  Id. 
1,037  bags  pimento  went  off  steadily  at  2^  to  2id  per  lb.  222  bar- 
rels Jamaica  gmger  sold  at  5Ss  to  100s  per  cwt  for  ordmaiy  to  fine. 
Cassia  lignea  continues  vei-y  scarce. 

CissAMOX. — Tho  great  quarterly  sales  on  Monday  comprised  2,493 
bales,  which  chiefly  sold  with  fair  spirit :  superior  quids.  Id  cheajier; 
1st  sort  finii,  at  Id  detirer;  2nd  ditto.  Id  to  2d  dearer;  3rd  ditto,  Id  to 
3d  dearer;  41h  ditto.  Id  to  2d  dearer.  Quotations  as  under:- Fir-st 
sort  superior  picked  quill,  23  4d  to  2s  8d ;  fine  pale  quill,  to  23  2d  to 
2s  4d ;  middlmg  to  good,   2s   Id   to   2s  2d ;  ordmary  .tud  sea  damaged, 
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Is  to  Is  lOd;  second  sort,  Is  4d  to  2s  5d  ;  third  sort,  lid  to  ^s  :    fourth 
sort,  sound,  is  2d  to  Is  3d;  broken,  sound,  lid  to  Is  6d. 

Saoo. — GO  boxes  bold  grain  of  old  import,  realised  15a  6d.  Some  bags 
o-ood  small  grain  were  bought  in  at  173  Od  per  cwt. 

SALTPETii. — There  has  been  more  inquiry  for  Bengal,  and  several 
parcels  sold,  the  latest  prices  obtained  showing  some  advance.  About 
!t,000  bags  are  reported  at  ISs  9d  to  19»  6d  per  cwt,  refraction  8  to  3^. 
The  stock  is  10,460  serons,  against  7,650  serons  last  year,  and  7,200 
sorons  in  1865  at  the  smie  rate. 

Cochineal. — 1,007  bags  Tenoriffo,  by  auction,  sold  at  full  rates  to  Id 
advance :  silvers,  33  3d  To  33  7d;  black,  33  4d  tif  4s:id.  165  bags  Hon- 
duras silvers  were  bought  in  at  3s  3d  to  3s  8d  per  lb.  Tho  stocks  are 
unusually  small,  being  as  follows: — 

1867.  1860.  13(55.  1804. 

Honduras serons     530    ...    4102    ...    ;;3f2    ...    4017 

Mexican    138     ...      546     ...      513     ...      .577 

Teneriffc  4706    ...    3412     ...    2308     ...    2984 

Dyestuffs. — Several  sales  have  been  made  in  Bengal  turmeric  at 
243  to  24s  9d. 

Safflowter  is  firm.  Gambier  remains  rather  quiet.  Cutch  supports 
former  rates  ;  some  parcels,  offered  by  auction,  were  bought  in  at  fur- 
ther enhanced  rates,  viz.,  443  to  503. 

Bhellao. — 732  chests,  by  auction,  about  two-thirds  sold,  at  barely 
previous  rates,  including  good  to  fine  orange,  at  90s  to  94s. 

Metals. — The  iron  trade  has  been  more  steady.  Tin  has  been  weaker 
in  price  during  the  week,  with  several  sales  of  Straits  at  85/  lOs  to  87/. 
Banca  has  declined.  Very  few  transactions  had  occun-ed  in  spelter. 
Copper  has  been  quiet,  with  a  hmited  iuquii-y.  Scotch  pig  iron  has  sold 
at  a  alight  recovery  on  recent  depressed  quotations.  Jlixed  numbers, 
54s  to  543  3d  per  ton. 

Jcte. — There  has  been  a  reaction  in  the  market,  and  the  advance 
last  referred  to  is  not  supported  by  private  contract.  7,502  bales  in 
public  sale  on  Wednesday  partly  sold  at  13/  10s  to  23/  per  ton :  a  de- 
cline of  10s  to  203  per  ton.  Few  contracts  have  been  made  for  an-ival. 
He5ip. — The  high  rates  demanded  for  JIanilla  have  prevented  much 
business.     Petersburg  clean  is  steady,  at  34/  to  34/  lOs  per  ton. 

Oils. — Quotations  for  olive  are  well  maintained,  with  transactions  on 
a  small  scale.  Cocoa-nixt  has  been  neglected  on  the  spot  and  to  arrive. 
100  tons  fine  palm  have  sold  for  export,  at  41/.  Linseed  oil  has  been 
dull,  closing  at  36/  to  36/  5s  on  the  spot.  Rape  quiet,  37/  10s  quoted  for 
last  month's  delivery.  The  market  for  sperm  has  been  cleared,  and 
200  tons  sold  at  135/.     Palo  seal  scarce,  at  46/  per  ton. 

Linseed. — With  liberal  receipts,  prices  must  be  quoted  about  Is  lower 
and  the  market  is  inactive.  Calcutta,  67s.  300  tons,  November  ship- 
ment, sold  at  663  6d  per  quarter. 

Turpentine. — American  spirits,  383  6d  to  39s.  French,  363  6d  to 
373  per  cwt. 

Petkoledm. — More  inquiry  prevails.  American  refined,  Is  5d  to 
Is  Cjd  per  gallon,  as  in  quality. 

Tallow. — The  market  was  inactive,  and  prices  about  the  same  as 
before.  1st  sort  Petersburg  Y.C.,  44s  3d  to  443  6d;  October  to  De- 
cember, 453  per  cwt. 

Particulars  of  TALtow. — Monday,  Jan.  2) 

1864.  

ca-ks. 

Stock  this  day  65,024 

Delivered  last  week 2,251 

Ditto  from  Ist  June 51,072 

Arrival  last  week l,'f)54 

Ditto  from  Ist  June    „..      79,449 

Price  of  Y.0 41i  6d 

Price  of  Town 43s  9d 

POSTSCRIPT.  Fkidat  Evening. 

Sugar. — The  market  is  steady.  West  India  closes  firmly,  and  middling 
kinds  are  slightly  dearer.  394casks  sold  to-day,  making  1,(590  casks  for 
tho  week.  1,034  bags  Mauritius  were  chieflj'  taken  in  above  the  value. 
A  floating  cargo  of  ilauritius  sold  at  28s  for  the  United  Kingdom. 

Coffee. — 30  casks  89  barrels  1  bag  plantation  Ceylon,  by  auction, 
sold  on  former  terms. 

Safflower. — 74  bales  Bengal  sold  at  full  rates,  from  5/  5s  to  8/  5s. 

Gambier. — A  parcel  of  Cubes  realised  27s  6d. 

Camphor  has  advanced  to  7/  5s  per  cwt. 

Oil. — 230  casks  palm  sold  at  40s  6d  to  4l3  per  cwt  for  fine  Lagos. 
336  casks  Sydney  and  32  caslvs  Cocliin  cocoa-nut  withdrawn. 

Tallow  quiet,  and  rather  easier.  Petersburg,  443  3d  to  443  Cd ;  last 
three  months,  453  per  cwt. 


day,  Jan. 

28,  1867. 

1803. 

186S. 

1867. 

casks. 

caskn. 

ca3k& 

50,320    . 

.    4.5,309     . 

.    40,308 

2,909    . 

.      2,172     . 

.      2,911 

65,370     . 

.     77,074    . 

.    60,710 

...        . 

75    . 

4i8 

70,669     . 

.    89,901     . 

.    78,693 

41s  9d     . 

..  4r;s  6d    . 

.   44a  Sd 

44s  3d 

..  471  9d    . 
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At  Leadenhall,  on  Tuesday,  tlie  supply  of  fresh  leather  was  again  small, 
although  greater  than  the  two  previous  weeks.  English  butts,  24  lbs  and 
25  lbs,  were  scarce,  and  in  good  request.  Prices  were  generally  main- 
tained, but  calf  skins  barely  supported  late  rates. 

Metals. — The  week  has  been  mostly  quiet.  Copper  continues  to  be 
inactive,  altliough  a  few  transactions  are  reported.  Iron  is  without 
change  for  Staffordshire  makers,  but  rather  firmer  in  Wales.  Tin  con- 
tinues steady,  with  more  or  less  changing  hands  daily.  Spelter  is  a 
shade  quieter,  although  stocks  hero  to-day  are  only  4,450  tons.  Tin 
plates  find  a  ready  sale. 

Tallow. — Official  market  letter  issued  this  evening : — 


ADDITIONAL  NOTICES. 

Refined  ScoAR.^The  home  market  for  refined  sugar  is  very  quiet, 
with  a  moderate  demand.  No  alteration  t©  note  as  respects  prices. 
Dutch  crushed  is  not  so  firm.  Some  B.  and  II.  1,  and  H.  R.  1,  have 
beim  sold  at  31s  3d  for  February  and  JIarch  delivery,  f.o.b.  Amsterdam. 

Green  Fruit. — An  improved  market  for  all  kinds.  The  favourable 
change  in  the  weather  having  a  beneficial  effect,  some  parcels  of  oranges, 
from  St  Jlichael,  Terceira,  Yalentia,  and  Sicily,  sold  by  auction  by 
Keeling  and  Ilimt  at  public  sale,  went  at  an  advance  in  price.  Lemons 
hold  fimdy  at  former  quotations.  Barcelona  nuts  advanced  Gd  por  bag. 
Seville  sours  in  demand,  with  a  limited  quantity  in  stock. 

Dry  Fruit. — Market  is  firm,  though  but  little  is  doing. 

English  Wool. — Prices  drooping. 

Colonial  Wool.. — No  change  in  price ;  rather  more  inquiry. 

Flax. — Market  firm. 

IlEJtP. — Tho  market  for  Russian  is  quiet,  but  Manilla  is  very  firm. 

Silk. — The  market  remains  without  change,  being  eqiutUy  quiet  as 
last  week. 

Tobacco. — There  has  been  no^onaterial  change  during  the  past  week. 
A  more  general  inquiry  has  existed  for  all  descriptiou.s,  which,  however, 
has  not  yet  resulteci  in  any  transactions  worthy  notice. 

Leather  and  Hides. — Since  our  last  report,  there  has  been  an  in- 
creased demand  for  leather  generally,  and  tho  transactions  of  the  week 
have  been  larger  than  for  some  weeks  previously.  A  considerable 
number  of  light  English  butts  have  have  been  cleared,  and  although  at 
low  prices,  the  prospect  of  the  marlcet  is  thereby  somewhat  improved. 


Town  tallow 46 

Fat  by  ditto   2 

Yellow  Ktissia  45 

Melton  stuff  ., 54 

Rough  ditto IS 

Greaves 10 

Good  dregs 6 
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JIETROPOLITAN  CATTLE  MARKET. 
Monday,  Jan.  21. — The  total  import  of  foreign  stock   into  London 
last  week  amounted  to  6,923  head.     In    the  corresponding   week  last 
year,  we  received  7,821 ;  in  1865,  6,697  ;  in  1864,  2,166  ;  in  1863,  3,011 ; 
in  1862,  660;  and  in  1861,  514  head. 

There  was  about  an  average  .supply  of  foreign  stock  on  offer  here  to- 
day, for  the  time  of  year  in  fair  condition.  Tho  trade  was  heavy,  at 
depressed  currencies.  Compared  with  Monday  last,  the  supply  of  beasts 
from  our  own  grazing  districts  was  on  tho  increase.  From  Ireland  and 
Scotland,  the  receipts  woro  very  moderate.  The  quantity  of  meat  on 
sale  in  Newgate  and  Leadenhall  being  extensive,  and  tho  weather  very 
mild,  the  demand  for  all  breeds  of  beasts  was  heavy,  at,  compared  with 
this  day  se'nnight,  a  decline  in  the  quotations  of  fully  4d  per  8  lbs.  The 
best  Scots  and  crosses  sold  at  5s  2d  to  53  4d  per  8  lbs.  The  general 
quality  of  the  stock  was  good.  Tho  show  of  sheep  was  very  limited ; 
nevertheless,  all  breeds  met  a  heavy  inquiry,  at  a  reduction  in  prices  of 
4d  per  8  lbs.  The  best  Downs  and  half-breds  realised  5s  8d  to  6s  per 
8  lbs.  The  supply  was  mostly  in  good  condition.  Calves  were  in  short 
supply  and  sluggish  request,  on  easier  terms.  The  top  figure  was  us  6d 
per  8  lbs.  Pigs  commanded  very  little  attention,  on  lower  terms.  The 
quotations  ranged  from  3s  4d  to  4s  4d  per  8  lbs. 
Supplies  on  Salk. 

Jan.  29,  1866.  Jiui,  2S,  18«7. 

Bsasts 2,480    .■),790 

Sheep 14,320 13,5S0 

Calves 153     123 

Pies    440     124 

Thursday,  .Jan.  31. — We  have  very  few  boasts  on  offer,  the  number  of 
buyers  is  also  small ;  however,  in  choicest  qualities,  there  is  a  slight 
advance.  The  supply  of  sheep  is  very  small.  There  are  calves  enough, 
and  trade  is  dull  for  them.  Beasts  at  market,  580  ;  sheep  and  lambs, 
1,670;  calves,  136;  pigs,  100. 


NEWGATE  AND  LEADENH.VLL. 


Inferior  beef  3 

Middling  ditto   3 

Prime  largo  datto  4 

Prime  small  ditto 4 

Yoal 4 


Per  8  lbs  by  the  carcase. 
d        s    d 


0  to  3    4 

8  3  10 

0  4     2 

4  4     0 

0  5    4 


Inferior  mutton 3 

Middling  ditto    3 

Prime  ditto 4 

Small  pork  4 

Large  pork 3 


d 

«    d 

0 

to  3  10 

0 

4    2 

4 

4    6 

0 

4    4 

2 

3  10 

HOP  MARKET. 
Borough,  Friday,  Feb.  1. — We  have  to  report  a  quiet  but  firm  trade 
for  all  descriptions,  at  prices  quite  equal  to  those  previously  quoted.  The 
supplies  are  fairly  extensive,  but  choice  quali:ics  are  scarce.  Mid  and 
East  Kents,  ITOs  to  2313;  Farnham  and  county,  170s  to  225s  ;  Weald  of 
Konts,  168s  to  1853;  Sussex,  164s  to  175s;  yearlings,  lOos  to  ISOs ; 
olds,  56s  to  953  per  cwt. 


POTATO  MARKETS. 
Borough  and  Spitalfields,  Friday,  Feb.  1. — These  markets  are 
fairly  supplied  with  potatoes.  Fine  qualities  are  in  request,  at  full 
currencies;  otherwise  the  trade  is  quiet.  Yorkshire  Regents,  1203  to 
160s ;  Flukes,  150s  to  I8O3  ;  Rocks,  100s  to  120s  ;  and  Scotch  Regents, 
120s  to  170s  per  ton. 


LIVEEPOOL    MAEKETS. 


WOOL. 

(FROM  OUR  O^VVTi  COEKESPOSDENT.) 

Friday,  Feb.  1. — Our  East  India  sales  which  opened  on  Tuesday  last, 
are  progressing  steadily,  and,  although  the  competition  is  not  very 
spirited,  prices,  with  but  few  exceptions,  are  about  on  a  par  with  those 
realised  at  the  last  October  sales.  The  quantity  that  has  so  far  been 
withdrawn  is  not  considerable.  The  sales  will  last  until  tho  7th  or  8th 
instant,  and  comprise  about  23,000  bales. 


CORN. 

(PROM  OUR  OWS  CORRESPOXDEKT.) 

Wakefield,  Friday,  Feb.  1. — At  2s  decline  millers  would  buy  wheat; 
factors  generally  concede  Is.  Earloy  slow,  and  the  turn  lower. 
Beans  and  oats  steady. 


€\)t    #a5etie 


Tuesday,  Jan.  29. 
BANKRUPTS. 
R.  J.    Abrahams,  Bay3water,    clerk — J.   Alldis,  late  of   King    street 
mows,  carpenter — J.  Ashford,  Deptford,  fisherman — A.  Berhard,  late  of 
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SuBHox  gardens,  dealer  in  dentui  materials — G.  T.  Blakc,  late  of  Wnlton- 
on-Thamo9,  brewer's  assistant — T.  Blonifield,  Wliitechapcl,  corn  dealer — 
J.  Holton,  Simpson,  cattle  dealer — W.  .1.  Cawtc,  Now  Charlton,  lighter- 
man  and  boor  retailer— \V.  G.  CoUctt,  'Worthing— B.  Collins,  Oxford, 
butcher's  assistant — J.  Coltson,  lato  of  Lower  Norwood,  bill  broker — T. 
Dfnne,  St.  Vincent  street,  grocer — T.  Doughty,  Lambeth,   journeyman 
tailor — J.  0.  Eve,  Clerkenwell,  grocer — W.  Harris,  Plaistow,  builder — 
J.  C.  Hodges,  Balham  hill,  manager  to  a  public  company — H.  Holland, 
Gosweli  road,  licensed  victualler — W.  Jobbins,  Hampstead,  baker — R. 
King,  Battersea,  beerhouse  keeper — F.  W.  Layton,  Kensington,  assistant 
to  a  warehouseman — W.  C.  Leicester,  Walham  grove,  schoolmaster — 
H.  B.   Little,  Baker's  bridges,  Liverpool  street,  city,  and  North  grove 
west,    Stoke   Newington,   builder — F.  and    H.    Luckhurst,   Sevenoaks, 
bootmakers — G.  M'Donald,  Smithfield  market,  commercial  ti-aveller — L. 
H.  Mill,  Bleudon  row,  Orcliard  place,  East  lane,  Walworth,  and  Newing- 
ton causeway,  dentist — G.  Nelson,   Richmond   road,  Bayswater,  house 
decorator — C.  Nichols,  West  gi-een,  Tottenham,  builder — T.  Pankhurst, 
lato  of  Cornwall  road,  Stamford  street,  Blackfriars,  pork  butclier' — J. 
Pearce,   lato  of   Bermondsey    New    road,   tripe   dresser — J.   Plowman, 
Merton,  builder — G.  Burnell,  lato  of  Hampton  wick,  dealer  in  confec- 
tionery— J.  H.  Rawie,   CoUingwood   street,   Blaokfriars  road,  licensed 
victualler — \V.  Raynor,  Paddington,  Woodfield  place,  carrier's  clerk — W. 
H.  Kiddiford,  Plumstead  common,  time   keeper— J.  S.  Smith,  late  of 
Hyde  place,  Hoxton,  coifochousc  keeper — ^I.  Spiegel,  CamoTnilo  street, 
city,   and   Albion   grove,    Barnsbury,  hat   manufacturer — H.    Steward, 
Wareham,  Norfolk,  farmer — H.  Jl.   Sydney,  Maddox  street,  attorney — 
J.  Tomb.s,  Great  Pearl  street,  Spitalficlds,  general  dealer — E.  Truman, 
Lower  Kensington  lane,  retailer  of  beer- — R.  C.  Webb,  Gloucester  grove, 
west.  Old  Brompton,  insurance  agent — G.  Welch,  late  of  Henrietta  street, 
Brunswick  square,   cab    proprietor — J.    White,  late  of  Charles  street. 
Regent's    p.ark,    baker — R.    R.    Willis,    Twickenham,    schoolmaster — 
J.   Alexandoi-,    Eglingham,    cattle    salesman — R.   Anderson,    Narbeth, 
grocer — W.  Ash,  Bromsgrove,  labourer — T.  B.  Bamford,  lato  of  Liver- 
pool, general  broker — .J.  Barnes,   Macclesfield,  painter — T.  Blakemore, 
Wolverhampton,    tailor — H.    Blis.s,    Liveiiiool,    restaurant    keeper — R. 
Brearey,    Batley,    grocer— J.    Brooks,    Oswaldtwistle,     becrseller — T. 
Butler,  Harrogate  and  Knaresborough,  woollen  draper—  J.  Butterworth, 
Green  mill,  near  Rochdale,    cotton  spinner — ,T.  Bynon,  Yarpole,  shoe- 
m.aker — R.  Chines,  sen.,  Coventi-y,   baker — J.  Clough,  Liverpool,  cotton 
porter — J.    Crousdale,    Rochdale,    iishmonger — F.    Dalton,     Branstcn, 
labourer — M.  II.  Davies,  Ebbw  Vale,  grocer — J.  Day,  Sixpenny  Handley, 
bricklayer — W.    Dewhirst,    Sheiiield,    chciaist — T.    Dean,   A"ltrincliam, 
seedsman — T.  Doam,  Llanfyllin,  plumber — J.  Denstone,  Bronthall,  brick- 
maker — T.  Donald,  Dearliam,  coal  miner — J.  Elliot,   Bishopwearmouth, 
pork  butcher — W.  Faulkner,  Newark,   auctioneer — H.  Fow'lo,   Bideford, 
baker— W.  H.  C.  Giddings,   Houghton  Regis— T.  Gomersall,  Gomersal, 
commission  agent— T.  Griffith,  Holywell,  stationer — T.  Hales,  Basford — 
W.  HinclicliiVe,  Armlcy,  linen  drajjor — J.  P.  Hobbs,  Burnham,  fish  dealer 
— H.  Hughes,  Caerhun,  joiner  and  builder— -H.Ingleton,  Hastings,  butcher 
—  H.   Jack.son,    Sheffield,  grocer — -M.   Jones,    Holywell,    publican — J. 
Jones,    Erdington,    ale  dealer — F.   Kinchon,    Langley,    Worcestershire, 
licensed  victualler — W.  Lane,  Glenfield,  innkeeper— W.  Langcake,  New- 
port.   Monmouth,    master   mariner — A.  Lewis,   Liverpool,  auctioneer — 
R.   Lord,    Coventry,    tailor — S.   Jlorgan,    Coallirook   Dale — E.   Jlilner, 
Sheffield,  cutlery   manufacturer — J.  jUuirhead,   Bishopweannoutb,  tra- 
velling draper — D.  Mortimer,  Lincoln,  wine  merchant— G.  Naj  lor.  Isle 
of  Sheppy,  l)Iacksmith — C.  Newby,  Windermere,  lodging  house  keeper — 
W.  Parris,  Dunchurch,   builder — J.  Parrott,    Newport,   5Ionmouthshire, 
brewer — H.  Palmer,   Heigham,   dressmaker — J.  Pilling,  jun.,  Rochdale, 


cotton  spinner — JI.  C.  Porter,  late  of  Goleford,  innkeeper — G.  Red- 
wood, Liverjiool,  butcher — E.  llogors,  Kglwysilan,  Glamorganshire,  cin- 
der wheeler — S.  J.  Rhodes,  Hanley,  grocer — F.  V.  Sanford,  Cardiff, 
Bjirgeon — H.  Sear,  Bedford,  becrseller— J.  W.  Shaw,  Nottingham,  har- 
ness maker — .J.  Sharp,  Eastbourne,  groom — H.  Smith,  Nottingham, 
cattle  dealer — G.  Upton,  Rugely — W.  C.  Webb,  Newport,  Monmouth- 
shire, shipowner — W.  Wood,  Leamington  Priors,  perfumer — J.  Wood, 
Castleford,  Yorks'uii'O,  linen  draper — W.  Wragg,  Sheffield,  tool  chost 
manufacturer.  

GAZETTE  OF  LAST  NIGHT. 
BANKRUPTS. 
G.  Osborne,  Church  Handborough,  fanner — T.  A.  Bonlton,  Greenwich 
— A.  Mann,  Coleman  street  buildings — J.  Morton,    Jlile  End  roiul — G. 
Free,  Birmingham,  and  South  Hackney,  agent — J.  F.  Barham,  Watlingst, 
Etationer-— W.  Kii^',  Frederick  street,  cab  proprietor — F.  Wallis,   Bays- 
water,    clerk — W.   J.    Rumball,   Brentwood,  coachmaker — J.  E.  M.   P. 
Norris,  Croj-don,  dressmaker — C.  Martin,  Duke  street — M.  Hobbs,  Hamp- 
stead, lodging-house  keeper — J.  G.  Cosgrove,  Mile  end,  rope  maker — A. 
J.  Campbell,  Walworth,   compositor — A.  Wickens,  Camden  Town — M. 
Rose,  Hachney — J.  Scott,  Hackney,  house  decorator — W.  H.  Swaisland, 
Plumstead — G.  .Jcssup,  Brunswick  street — A.  Cockrell,  Upper  Thomas 
street,   metal  dealer — G.  Keller,  Whitechapcl,   licensed  victualler — W. 
Lausley,  Esher,  meat  salesman — G.  Booker,  Longford  street,  fishmonger 
— G.  A.  Levett,  Walworth,  cheesemonger — E.  Buttcrfield.  Leek,  mining 
Burve}"or — J.  C.  Farmer,    Stafford,  brewer — W.  H.  Hughes.   Wcstbrom- 
wich,  coal  merchant — J.   Downing,    Tuniditch,    fanner — W.   F.   Pratt, 
Wootton  Bassett,  attorney — T.  Jlorgan,  Neath  Higher,   licensed  victual- 
ler— T.  JIaddocks,  Newport,  beer  merchant — C.  Payne,  Langport,  artist 
— G.   JIurphie,    Kingsbridge,    printer— J.    Sturtridge,    Lanivet,    cord- 
waiuer — A.  Billingtou,  Leeds,  solicitor — T.  Ellison,  Bamsley,  boot  manu- 
facturer— J.  Lord  and  E.  Lord,  Settle,  can-iers — J.  Hare,  Leeds,  cloth 
weaver. — ^W.   Kershaw,    Birstal,    manufacturer — A.   Roberts,   Bradford, 
plumber — H.  Elgin,  Blackbm'n,  provision  dealer — E.  Ambrose,  Manches- 
ter— T.    Baxter,   Nafferton,    farmer — R.   Bailey,    Penrith,    chemist — J. 
Williams,  Binuingliam — J.  Cooking,   Birmingham — David   Dawes,  Bir- 
mingh.am,    retail    brewer  —  Joseph     Smith,     Handsworth,     cooper — 
J.  Jone.s,  Hulme,  coal   dealer — T.  B.  Andrew,  West  Stretford,  traveller 
— M.  Bailo}',  Sheflield,   edge  tool  forger — J.   Tiiorp,  Sheffield,  beerhouse 
keeper — J.  Payne,    Sheffield,  tobacconist — G.   Leverton,    New  Radford, 
retail  becrseller — ,J.  Cookson,  Nottingham — J.  Cotton,  Hastings,  black- 
smith— R.  Thurston,  Newent,  beerseller — W.  Rex,  Portsea,  stonemason 
— T.  Ashwortli,   Oldham,  stationer — J.   Hulsworth,  Wells-uext-the-Sea, 
innkeeper — W.   Appleby,    Newton   Bank    Cap,    cartman — G.   Gmmer, 
Bromsgrove — J.   Bock,    Moor    row — F.    Gibbons,   Chipping   Wycombe, 
spirit   merchant-  -I.    ^Maurice,     Dudley — W.   Griffiths,   Horsley   heath, 
scrap   iron    dealer — W.    C'learj',    Boltoji,    newsvendor— J.   Armstrong, 
Chorlton  upon  Medlock,  tailor — J.    Clay,   Cotton,  farmer — J.  W.  Smith, 
Norwich,    journeyman — Corueliu.s    John    Seaman,    Norwich,   broker — 
J.  Perry,  Wavendon,  baker — C.  Peircy,  Brighton,  builder — G.  Marshall, 
Darlington,   smith — E.  Allen,   Radcliffe.   grocer — R.   Spilsbur}',   South- 
ampton, fruiterer — G.  Kittle,    Pontlottyn,    biker — C.    Badcook,    Stoke 
Damerell,    shipwright — S.    Crabtrce.    Burnley,    inukecj)cr — S.    Shaw,. 
Ilkeston,  shoemaker— J.  Laf berry,   Chesterfield,  dealer  in   spirits — W. 
Dixon,  Staveley,  drajier— S.  Tong,   Bough+on-under-the-Blcan,  labourer- 
— .1.  Walker,  AUausford,  miller — W.  H.  Carter,   Norwich,  hceused  to 
sell  beer. 


ntctal    Kailluait 


Amount 

expended 
per  last 
Report. 


£ 

1,102,723 

700,000 

4,239!053 
18,850,720 

i,ioo,'ooo 


23,S01,H0 

19,3si!711 
1,864,12:) 

(;,o;4,78a 

48,252,a  6 

21.4ev2R8 
53.880,800 
ia,S64  J  27 
16,S0S,CS0 

13,813,673 

794,744 
I4,.'C3,700 
65i;,830 
4,13(i,0;6 
27,134,(102 
«.712,741 
1,301.814 
18,II5»,620 


87,709,202 


2,789,013 
6,1'0»,76« 
19.427,630 
2,710,l;-.( 
1,661.  |>V4 
1,4UU,SSJ 
12>.J4l 
l,327,21-> 


Avwage 

cost 
p«r  mllft. 

jF 

11,327 
18,444 

8S,78'J 
17',460 


83  623 

«,939 
19.  Ml 
14,400 
37,667 

«3,266 
41.2  6 
62,527 
83,017 

102,324  j 
17,661 
67,202 
33,4-58 

870,450 
4",0h0 
14.2-2) 
2;)..' 86 
26,081 

i 
81,29l< 


258,468 

2'/,)f(l6 
6-.M71 
24.416 
•A>./,6 
la.ij; 
i,yi\ 

l-.,2,7 


Dividend  per  can:. 


First  liall 
Year  1864.    Year  1865.  18t0. 


£  > 

3  10 
9  10 
6  0 
6  0 
6  17 


4  0  0 

5  0  0 

1  17  6 

5  0  0 

7  2 

2  10 

4  10 
■i  2 
1  0 

8  17 

6  7 

5  10 

6  0 


£  s 

4  S 
9  15 

5  0 
5  0 
7  2 


6  0 

2  12 
10  10 

6  5 

7  7 

3  0 
6  10 

2  2 

6  17 

5  6 

3  10 

7  10 

8  10 

6  0 


4  10 

5  0 
0  15 


£  8 
2  0 
6  0 
2  10 
2  5 
S  12 


Maioe  of  iallway 


4  15 

0 

2     6 

0 

7  10 

0 

6     0 

0 

5  "6 

0 

2  10 

0 

7     2 

6 

2  lu 

0 

4  15 

0 

2  10 

0 

2     0 

0 

1     0 

0 

2     0 

0 

1     0 

0 

6  17 

6 

S     7 

6 

0  12 

6 

3     0 

0 

b  16 

0 

2     0 

0 

5    0 

0 

2     0 

0 

«  "o 

0 

3  "o 

0 

2    i 

0 

1     0 

0 

2  10 

0 

4  15 

fl 

7     0 

0 

3  1(1 

0 

6  15 

0 

3     0 

0 

2     7 

6 

1     5 

0 

6  10 

0 

8     0 

0 

8     0 

0 

0  111 

0 

6     0 

0 

2  15 

0 

5     2 

6 

2  iO 

0 

8  18 

9 

1  12 

6 

8     0 

0 

8  15 

C 

i>  16 

0 

4     2 

6 

6     0 

0 

3     0 

0 

8  17 

6 

2     0 

0 

8  10 

(1 

1     8 

9 

2  13 

9 

0  17 

« 

9  10 

V 

4  10 

0 

4     5 

0 

1  15 

0 

6     0 

0 

2  10 

0 

«  16 

0 

0     6 

0 

Belfast  and  Ndrthern  Counties  „. 

Blyth  and  Tyne      

Bombay,  Bafcda,  <fc  Central  India: 

Bristol  and  Kseier 

Caledonian 

Detroit  and  Milwaukee     ... 
Onblin  und  Droglieda 

East  Indian 

Grand  Trur.k  of  Canada  ... 

Great  Ed^tem         

Great  Indian  Peninsula    ... 

areat  Kort)it;rD      

ireat  North  of  Scotland  ... 
jre&tSoutliein  &  Western  (Irish; 

Jreat  Westtrn         

x-ieat  Western  of  Canada  ... 

Lancashire  and  Yorkshire 

London  ii  Nirth-Wcstern,  &c. ... 
LoQdoQ«  Jirighton  .t  joutn  Coast 
London  and  :;oiUh-'\Vest(Tn 
London,  Chatliam,  and  Dover     \ 

Metropolitan  Ex.  tt  Branches/ 
London,  TilUirj',  and  Southend... 
Maiiches..  f>l  et!ld,  &.  Lincolnshire 
Slaryport  and  Carlisle 

Metrupt^litan  

MidlkDd        

Midland  Oi  'Western  (Irish) 

Monnicutbsliire       

North  British  

5?ortli-E«Mern— Berwick  ... 

Do.  Vork 

Do.  Leeds ...        ».        ..* 

Do.  Cm  lisle         I 

Do.  s^tockton  and  Darlingtoo;  J 
Sonu  London  ..  *■  .. 
>^tirtii  Staiiordshire  •••        ... 

Sourh*LaMern         ••         >.  •• 

south  Devon'  ..        •••        .. 

{i'afl  Vale 

jUlFter 

(ValeofChvyd        , 

Waienora  aiiu  Limeiick  .^       .-• 
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COMMERCIAL  TIMES. 

Weekly  Price  Current. 

(J^The  pricps  in  thefollowiiie  list  ^re 
carefully  r^vLfed  every  Friday  ftfteriioin 
by  an  eminent  house  in  each  dep:i-tmeut. 


LONDON,  FniDAT  Eti:kixg. 

Ashes— dntv  free                 s  rt  «  d 

First  sort  Pot,  U.S.  povit    0  0  0    0 

Monlreal M  6  0    0 

First  sort  Pearl,  U.S 0  0  0  0 

Montreal 0  0  0    0 

Cocoa— duty  Id  y>cr  lb 

W.  I.— TrinW.id..pBr  cwt  08  0  115  0 

Grenad.i  70  0  S4  0 

Guavaquil  70  0  7.)  0 

Brazil— Para PO  0  83  0 

B.lhia  5.5  0  00  0 

Coffee— duty  3d  jier  lli 
Jamaica,  good"  middling  to 

fine rercwtSS  0  10.5  0 

fine  ordinary  to  mid (J^  0  S-i  0 

Mocha,  onjtarbled 70  0  87  0 

(rood  to  fine. 98  0  120  0 

Ceylon,  nativp,  good  ord. 

to  fine  61  8  72  0 

rrdin^ry 50  0  63  0 

plantation,    ordinary  to 

fine  ordinary  6-5  0  74  0 

fine  fine  crd.  to  mid....  75  0  83  0 

good  middling  to  fine..  84  0  10!i  0 

Java,  &c.,  l(,w  ordinary  ...  as  0  43  0 

ord.  to  good  ord 44  0  .18  0 

fine  ordinary 09  0  77  0 

Madras  and  Tellicherry  ...  60  0  98  0 
Malabar  and  Mysore,  good 

ordinary  64  0  06  0 

fine  ord.  to  fine 67  0  100  0 

StDorainco 46  0  70  0 

Brazil,  washed,  fine  ord.  to 

lowmirtdlinr M  0  78  0 

fine  and  fine  fine  ord 5.5  0  05  0 

good  ordinary    48  0  63  0 

ordinary  36  0  46  0 

Costa  Rica 56  0  82  0 

Cuba,  PortoEica&Laguira  64  0  84  0 

Drugs  and  Dyes— duty  free 

Aloes,  Barbadoes...pcKtlOO  0  280  0 

Argol,  Bologna 70  0  75  0 

B.irk,  Pernvian,  pale.plb    0  0  0  0 

Quercitron per  cwt    G  C>  ft  0 

Camphor,  unrefined 146  3  147  « 

Castol  oil,  good  pale.plb    0  OJ     0  7 

SafTron 36  0  40  0 

Cochineal 

Teneriffe  per  lb    3  3  3  5 

Mexican  3  4  3  8 

Lac  Dik- Good  to  fine..    10  2  0 

TLTtMKKIC 

Bengal  per  cwt  23  6  25  0 

Madras 17  0  25  0 

China   0  0  0  0 

Tkkra  Japonica,  Cutch  80  0  48  0 

Gambler  27  0  27  0 

DyewOOdS— duty  free     £  a  £  ■ 

iiKAZiLWooD  ...pcrtoa  70  0  90  0 

Fustic.  Cuoa 7  10  7  15 

Jamaica  5  0  «  10 

Logwood,  Campeachy...    8  10  9  0 

Jamaica   3  10  4  0 

Ked  Saundeks  4  2  4  6 

.Sapan  Woon i)  12  0  0 

EegB    French  120    6s  6d    9sCd 

Fruit — Currants,  duty  7s  per  cwt 

Patras,  new    26  0  31  0 

Vrstizia 80  0  33  0 

Island  24  0  31  0 

Gulf 26  0  33  0 

Figs,  duty  78  per  cwt 

Turkey  ...per  cwt  d  p  30  0  80  0 
Plums,  duty  78  per  cwt 

Frenc'',  bottled 0  0  0  0 

German    0  0  0  0 

Raisiss  duty  78  per  cwt 

V.ilencia,  new 28  0  45  0 

Musoiitel 0  0  0  0 

Smyrna,  red  &  Ciies me  36  0  4-5  0 

Sultana 45  0  OS  0 

Oranges                          a  d  s  d 
St  Michael,  Istquality, 

large  box 28  0  31  0 

Dn.  2nd  quality 17  0  19  0 

Valencia  14  0  16  0 

Lisbon  &  St  Ubcs.  5  ch  15  0  0  0 

Sicily per  box    6  0  7  0 

Lemons 

Messina per  case  15  0  16  0 

Barcelona  nut?.. .per  bag  31  0  Si  6 

Spanish  nuts p  br  40  0  42  0 

Brazil  nuts 40  0  43  0 

Colter  nuts per  100  14  0  20  0 

Flax— duty  free                  £  9  £  • 

Kiga  K    ptrton    0  0  0  0 

—    WFPK  80  0  0  0 

St  Petersburg,  12-head...  53  0  54  0 

—              9-head...  44  0  45  0 

Egyptian,  govt  dressed...    0  0  0  0 

—       native  ditto  ...     0  0  0  0 

Hemp— duty  free 

St  ftrsbg,  clean,  perton -14  10  0  0 

OHtshot 30  0  0  0 

half-c'ean 29  0  0  0 

Higa,  Rhine 35  0  0  0 

Manilla 48  0  65  0 

East  Indian  Sann 15  0  21  0 

Ciiina  grass 0  0  0  0 

Jute  11  10  24  10 

rejections 10  0  10  10 

cuttings   6  0  6  6 

Coir — Yarn,  good  A,  tine  35  0  60  0 

Oil.  to  fair 22  10  33  0 

fibre 23  0  36  0 

rope  29  0  36  10 

iui;k  30  0  31  0 


Hides— O.-ii  Cnvv.pr  lb    s    d  s    d 

B.  A.  .^Ild^f.  Vi  .  dri-    0    .OJ  0    SJ 

Do&R  Grande,  salt'd    0    4}  0    oJ 

Brnzil,  dry    0    5^  0    (ij 

Drv.ia  ted 0    i)  0    5J 

Drysiltcd  Mauritius  ...    0    4J  0    5 

Rio,  (in-  Rio  Grande  ...    0    6  0    8.) 

West  C  as' hiJes    0    5J  0    7i 

Cape,  salted 0    3  0    5 

Australian 0    2J  0    4} 

New  Vork 0    31  0    3J 

East  IniJia , 0    4i  0  llj 

Kips,  Russia 0    8  0    9 

S.  America  Horsp.p  hide    5    6  10    6 
Indigo— duty  free 

Bengal per  lb    2    0  9     2 

Oude  2    0  7    .1 

Madras  13  6     6 

Kurpih 2    2  7    0 

Manilla 3    0  4    6 

Leatber— prr  lij 

Croi.hides...30to451b3    0  llj  1    5 

do        .'.0        05     1    4  IS 

English  Cuts  10        21     1     0  2     0 

do            2i        Sd     I     3  2     7 

Foreign  Butts  16        25    Oil  110 

do           23        SO    0  IIJ  2    0 

Calf  Skins 28        35    1  30  2    8 

do               40        60    1     8  2    7 

do               80      100    1    3  1  11 

Drtssing  Hides  0  11  13 

Sh.lved        do      1    OJ  1    4 

Hd-se  Hides,  English...    Oil  13 

do    Spanish,  per  hide    6    0  17    6 

Kips,  Petersburg,  pr  lb    1    2  18 

do    E.ist  India 0    7  1  10 

Metals— Copper  pr  ton  £    s  £    s 

Sheating.  bolts,  &c...  8S    0  91    0 

Bottoms 04    0  96    0 

Old 74    0  0    0 

Tough  cake  82    0  86    0 

Best  select 84    0  89    0 

Iro>.-,  per  ton                    £9  £    a 

Bars, , (re.,  British 6  1.5  7    0 

Nail  rods  7  15  8    0 

Hoops 9    5  9  15 

Sheets    9  10  10    0 

Pig,  No.  1,  Wales  ...    8    5  3  13 

BArs   6    0  6    .5 

Rails  GO  6  10 

Pig,  No.  1,  Clyde 2  14  3    0 

Swidi-h .■ 10    3  10  10 

Lead,  perto.n— Eng.pig  20    0  0    0 

sheet  21    0  0    0 

rod  lead 21  10  0    0 

white  do 23    0  29  10 

pa'entshot   23    6  23  10 

Spanish  pig  19  15  0     0 

biEKL.  Swedish  In  kegs  16  10  0    0 

in  faggots 17  10  0    0 

SpF-LTEP.  for  perton  ...  22    0  0    0 
Till 

English  bbcks.  p  ton  90    0  0    0 

bars  in  barrtU 91    0  0    0 

Refined 93    0  0    0 

Banca 83    0  0    0 

StMits    66    0  0    0 

Tjn  Plates,  per  box        a    d  a     d 

Charcoal,  I C   80    0  33    0 

Coke.       I  0  25    6  27    0 

Oils— Fish                          £    9  £     8 

Sperm  pertunlSo    0  136    0 

Head  matter 0    0  0    0 

South  Sea 44    0  45    0 

Seal,  pale  46    0  40  10 

Cod 42    0  0    0 

E.ist  India 34  10  0    0 

Olive,  Galllpoli 63    0  0    0 

Sicily 69    0  0    0 

Palm per  ton  41    COO 

Cocoa-nut 50  10  58    0 

Raieseed,  pale  (fiireigt)  42    0  43    0 

Linfecd 36    0  36    5 

Black  Sea  p  qr  Mi  6d  Os  OJ 

Bombav 03    0  69    0 

Do  cake  (English)  p  ton  11    0  12    0 

Do  Foreign  9  15  11  15 

Rape,      do       4  10  5  10 

Petroleum — per  tun 

Crude  Pennsylvania..  15    0  0    0 

Crude  Canadian  0    0  0    0 

Refined per  gal    Is  S^d  IsO'd 

Provisions— Duty  free 
Butler— WaterfordpcwtlUs  OdllOs  Od 

Carlow  114    0  116    0 

Cork,  4th3,  new  102    0  104    0 

Limerick   0    0  0    0 

Friesland  fresh    114    0  0    0 

American  new 6    0  0    0 

Jersey    90    0  104    0 

Bacon,  singed — Waterf.  74    0  76    0 

HauibiiTg  71     0  73     0 

Hams— York    90    0  102    0 

Irish   ., 94    0  0    0 

Lard— Waterford  &  Li- 
merick bladd.r 82    0  fe    0 

Cork  and  Belfast  do..    0    0  0    0 

Firkin  and  keg  Irish..  76    0  78    0 

American  &  Canadian    0    0  0    0 

Cask    do          do         0    0  0    0 

P.  rk— Amer.&Can.p.b  90    0  0    0 
Beef— Amer.&  Can.  p.tc  08    0  112    0 

Cheese — Ed.ant 50    0  53    0 

GonJa JO    0  .54    0 

Canter  18    0  22    0 

American 76    0  80    0 

Rice — duty  free 

Cardina  -percwtSS    0  46    0 

Bengal,  white 13    0  19    0 

—      cargo 11    0  14    0 

Madras  11    0  14    0 

Arracan,  KiMigoon,  Ac.  10    0  13    0 

Java  10    0  21     0 

Sago— duty  4^  per  cwt 

Pearl per  cwt  15    0  21    0 

Saltpetre- 
Bengal per  cwt  18    6  20    0 

Bombay  and  Madras 13     6  19     0 

English,  refined 23    0  24    0 

Nitrate  of  Soda 11    0  12    6 


Seeds—                           s  d  8 

Carawjy prcwt45  0  43 

Cn-ary" per  qr  .53  0  64 

Clover,  red per  cwt  66  0  74 

whito   60  0  90 

Coriandtr   19  0  22 

Linseed,  foreign,  per  qr  60  0  (>4 

Enffli<h    60  0  70 

Mustard,  br p  bush  16  0  IS 

white    14  0  IS 

Rape,  per  la.st  of  10  qr8.£30  0  32 

Silk— duty  free                     s  d  « 

.-lurdah  per  lb  28  0  .30 

ro8<inibuzar 19  0  23 

Ooni,t  a   17  6  S9 

Comercory 17  0  23 

China,  Tsatleo   27  0  33 

Taysaam 17  0  29 

Canton 20  0  20 

Thrown    0  0  0 

Raws— Whi'c  Novi 40  0  43 

Fossombrone  40  0  42 

Bologna  0  0  0 

Milan   36  0  40 

Oroanzines 

Pieilmont,  22-24 42  0  40 

Do.        24-23 42  0  40 

Milan  J:  Bcrgam,ia-20  44  0  46 

Do.                22-2 1  41  0  44 

Do.                2: -28  41  0  44 

Do.                28-32  41  0  44 

TRAM.S— Mil.ln,  22-24   ...  40  0  44 

Do.           24-23   ...  40  0  44 

Brutias— Short  reel 0  0  0 

I'atciitdo 42  0  45 

Peusians 14  0  22 

Spices  —Pepper,  duty  free 

Malabar,  &c peir  lb    0  8j    0 

Eastern   0  21    0 

White  0  54    1 

PiMKNTO,  duty  free 

mid  and  good  ...per  lb    0  2J    0 
Cinnamon,  duty  Iree 

Ceylon,  1.  2.  3    1  3  3 

Malabar  &  Tellicherry    14  2 
Cassia   Lignkv,    outv 

free per  cVtliO  0  125 

Clotp s,  duty  free 
Ambiyna    nnii    Ben- 

coolen    per  lb    0  ^5     1 

Zanzibar  and  B  urbon    0  2^    G 
GiNUEK.  duty  free. 

E.  India,  cot p  cwt  27  0  29 

Do  Cochin  4  Calicut  CO  0  180 

African    37  0  39 

Mack,  duty  free. ..per  lb    1  0  3 

Nutmegs,  "duty  free  p  lb    0  10  4 
Spirits— Rum,  duty  lOs  2d  per  gal. 
Jamaica,  per  gal.,  bond, 

13  to  25  OP   2  4  2 

30  to  .35    —    2  10  3 

fine  marks  4  C  4 

Di  nierara.        ]>roof 17  1 

I.rtew».rd  Island  —  15  1 

E>st  India           —  14  1 

Foreign                —  14  1 

Brandy,  duty  10s  6d  pgal 

Vintage  of  f}*«« '^  «  ^ 

'?'ir,"''1   *::::::  ?  e  9 

Goneva,  common  2  0  2 

Fine 2  9  3 

Co-n  spirits,  pfd'.typaid...  12  6  0 

Spirits  f.o.h.    Exportation    1  10  2 

Malt  sririu,  duty  paid 12  8  13 

Sugar— Per  cwt— Duty  pad 

British  plantation —  Duty,  s  d  9 

grocery  yellow   ...10/6  34  6  40 

refinim: S/2&10/2  29  6  35 

Foreign  Muscovado,  low  to 

fine  yel.  grocery.. .10/6  34  0  38 

Iwtogd  iefinins.8/2&UV6  29  6  34 
Mauritiu.*,  crystaliscd^ 

Nos.  16  M7 11/8  ?9  0  41 

13ill4 10/6  37  6  38 

10  a  12 —  35  0  36 

Syrups,  low  to  gd  v^L  —  33  0  3.5 

lwtcflnebrown.8/2,k9/t  27  6  32 
Bengal, Benares,  low  to  fine 

Khite  10/6*11/3  35  6  40 

Date.lwtotltjc  yl  9/4410/6  31  0  35 
ve  y      low     to     flue 

brown !'/?&9/4  25  0  30 

Penang,  sunerior  yellow  to 

good  white... 10/6411/8  30  6  39 

lwtofinoycll.,w.9/l,tl0/6  32  6  30 

Iw  to  fine  brown..8/249/4  28  0  32 
Madras— 

crystlLsd  whtell/8&12/10  39  G  42 

low  to  fine  yellow.  10/6  34  6  33 
Native,  low  biownt  ilow 

velh.w 8/249/4  27  6  31 

Jaggery f/i  24  6  26 

Siam  and  China,  low    to 

good  white.. .10/6411/3  87  6  40 
low  to  fine  yellow  and 

giey  9/I&10/0  .32  0  37 

brown 8/24'.i/4  26  0  31 

Manilla,  clayed, common  to 

good    9/4  30  0  31 

Muscovado 8/2  25  6  26 

Java— 

low  to  good  while  ...11/3  3  j  6  40 
low  to  fine  yellow  and 

grey  10/6  33  0  37 

Havana,  white,  above  No. 

18 12/10  41  0  42 

«oiette,Ncs.  15  11 18.11/8  39  0  40 

jellow,            12  h  14.10/6  36  0  33 

—                 10  ii  11.  —    34  0  35 

brown              7  ii   9.  .9/4  31  0  33 

Bahia  .t  Maroim,  low  grey 

to  gO'  d  white 10/0  33  6  36 

low  to  fine  brown.8/2«9/4  27  6  32 
Pel  nam, Paraiba, 4M aceio, 

low  to  good  white.10/6  34  0  37 

yellow  9/4410/6  32  0  84 

low  to  fine  browil8/249/4  27  6  81 

Beetroot —        0    0  0 


Repined— For  consumption  at!  ad 

StolOIblovos 0    0  0    0 

12  to  14  lb  loaves  45    0  4S    0 

Tillers,  22  to  24  lb 43     6  45    0 

Lumps,  45  lb  0    0  0    0 

Wet  crushed  39    0  40    0 

Pieces  31     0  35     0 

Bastard    27    0  31     0 

Treacle 16    0  IS    6 

Foi"  expoit.  free  on  boa.-d 

Turkey  loaves,  1  to  4  lb.    0    0  0    0 

61bloav-i3    36    6  0    0 

10  111    do     3.5    6  0     0 

141b    do     0    0  0    0 

Tillers,  22  to  '.'S  lb 35    0  35    6 

Lumps,  40  to  46  lb 43    0  4)     G 

Crushed    82    6  83    0 

Bastards 0    0  0    0 

Treacle 16    0  18    0 

Dutch,  refined,  f.o.b.  in  Holland 

elbloives  37    0  0    0 

10  1b    do      36    0  0    0 

Superfine  ctushed .82    0  0    0 

No.  1,  crushed    31    3  0    0 

No.  2 30    9  0    0 

Belgian  jeflned,  f  o.b.  at  Antwerp 

8  to  10  ibloivcs 0    0  0    0 

Crushed,  1   31    G  0    0 

TallOTV- Duty  free 

Town  Tallow percwt    0    0  0    0 

St  Petersburg,  Ist  Y  C...  44    3  44    6 

Tar— Stockholm,  pr  brl...  14    0  0    0 

Archangel  1-5    0  0    0 

Tea— duly  Cd  per  lb 

Congou,  low  0    74    0  9J 

common  0  10  0  11 

ra.  sir.  to  str.  bk.  If. ...    1    0  13 

fine  and  Pekoe  kinds...    17  2    5 

Souchong 11  2    6 

Pekoe,  flowery   0  11  3    0 

Oiange 10  13 

Plain  Caper 0    0  0    0 

Scented  Caper 0    9  1  10 

Oolong 0    8  2    3 

Twankay,  cominou  0    6  0  11 

Hyson,  kind    0    9  11 

^kn  0    «  0    8 

Young  Hyson 10  3    0 

Canton 0    7  10 

Gunpowder 14  S    8 

Canton 0  10  14 

Timber  —  Timber     and 
Hewn  Wood — Danizic 

&  Memel  fir — per  load  50    0  75    0 

Riga  fir    60    0  65    0 

S«edish  fir 37    il  43    0 

Canada  red  pine    05    0  95    0 

—  yellowpine,larg !  60    0  90    0 

—  —        small  50    9  55    0 
N.8rnswk.4Can.Bd.pine  80    0  90    0 

Quobi  c  oak 100    0  125    0 

Baltic  oak  60    0  120    0 

African  oak    140    0  200    0 

Indian  teake  180    0  210    0 

Wainscot  logs  IS  ft  each  05    0  105    0 

Deals  and  Sawn  and  Prepared  Wood 

Norway,  Peterbsgstand  £10    0  13    0 

Swedi-h  8    0  10  10 

Russian    10  10  14     0 

Finland    8    0  10    0 

Canada  1st  pine 16  10  20    0 

—  2nd 11  10  13  10 

American  spruce  8    5  9  10 

Daritzic  deck,  each  14s  0  28s  0 

Staves 

Baltic,  per  mille £140    0  ISO    0 

Quebec,  per  standard  do.  85    0  90    0 

Tobacco— dy8/plb&3pct   s    d  ad 

Maryland,  per  lb,  bond    0    8  0    9 

Virginia  lest 0    7  OH 

—  atript  0    8  10 

Kentucky  leaf  0    4  10 

—  slrpt    0    6  13 

Negrohead...dy48or4sSd     16  2    6 
Columbian  If.  dy3s&5pc    0    7.)    2    2 

Havana    16  6    0 

—  cigars,  bd  duty  69    6    0  22    0 
Turpentine— Per  cwt 

American  Sjjirits.wlhckt  38    6  39    0 

French  do   36    6  37    0 

Rough 13    0  0    0 

Wool— FsGLlsii— Per  pack  of  240  lbs 

Fleeces  ».  Down  hogs.. .£18  10  19    0 

Hall-bred  hogs  20    0  21    0 

Kent  tieeces    18  10  19    0 

S.  Dwiiewes  &  wthrs  16  10  17  10 

LcicestirJo IS    0  19    0 

Sorts- Clothing,  plcklck  19  10  21     0 

Prime   18    0  19    0 

Choice 17  10  IS    0 

Super   10  10  17    0 

Combing— Wethr  mat  20    0  20  10 

.  Picklock  17  10  18  10 

Common 15  10  16    0 

Hog  matching   22    0  23    0 

Picklock  matching...  19    0  19  10 

Super            do     ...  16  10  17    0 

Colonial —                         a    d  a     d 

Australian— Lambs  ...    1    3  1  10 

.Scoured,  4c 13  2    8 

Unnnslied  0    8  10 

L'Cks  and  pieces  ...    0    8  16 

Slipc  and  skins  11  1    8 

Port  Philip— LamtB  ..     14  2    4 

Scoured,  4c 14  2    8 

Unwashed  0  10  1     4 

Locks  and  pieces  ...    1    0  Is 

S.  Australian — Lambs    13  1  Iq 

Sc  ured.  4c 14  2    o 

Unwathed 0    8  1    2 

L'Cks  and  pieces  ...     1    2  1     6 

V.  D.  Land— Lambs...    15  2    2 

Scoured,  &c 16  1  li 

Unwashed  0    8  1    q 

Locks  and  pieces  ...     12  1     7 

Cape  G.Hope— Fleeces    0  II  2    y 

I.an  bs 0  U  1    0 

Scoured,  &c 11  1  Ij 

Unwashed  0    8  0  1-. 
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STATEMENT 
Cf  Imports,  Exnorts,  anJ  Home  Consnmntion  of  th«  foUowinr  articles  In  the 
4  weeks  ending  Jan.  26,  1867,  showing  the  Stock  on  Jan.  26,  compared  with  the 
corresponding  period  of  1866. 

FOE  THE  PORTOPLOnDOK. 

1^  O  f  chose  articles  dutyfree,  the  deliveries  for  ExportatloB  are  iacloded  under 
the  bead  Home  ConsumptiOB. 

EAST  AND  WEST  INDIAN  PRODUCE,  <feo. 

SUGAK. 


British 
Plantation. 

West  India.. 
Maaritlus  ... 
BengaliPg 
Madras 

Imported. 

Exported. 

Home  Consump. 

StocK. 

1866 

tons 

4690 

21T8 

295 

1437 

1867 
tons 
2312 
239 
206 
747 

1866 

tens 

52 

"'l8 

1867 
tons 

65 
1 

16 

1866 

tons 

6704 

1024 

2S3 

616 

1807 

tons 

10373 

595 

956 

485 

1866 

tons 

12510 

8020 

6404 

8996 

1867 

tons 

S584 

4947 

3177 

12114 

Total  B.P. 

Foreign. 

81ara,Ac 

Cuba  ,fc  Hav. 

Brazil 

P.  Rico,  &c 
Beetroot 

8600 

1441 
198 
220 

1960 

3504 

80 

82 

7520 

12408 

35836 

288  22 

704 
629 

.    "946 

""36 
"'72 

6 

126 

28 

2 

321 
191 
3S3 
291 
1303 

2139 

897 
2100 

4t6 
1240 

673 

21960 

14867 

2194 

4819 

7402 

3206!) 
9(24 
1946 
3834 
1056 

Total  Frgr 

3329 

2179 
6683 

108 

163 

5356 

51242 
87078 

48329 

Grand  Total. 

12429 

188 

214 

9965 

17764 

77151 

MOLASSES. 


Imported. 

Exported. 

Home  Consump. 

Stock. 

Westlndia 
Foreign ... 

1866 
tons 
20 
99 

1867 
tons 
629 

1866    1     1867 

tons         tons 

200              91 

18t6         1867 
tons        tons 
186           300 

...      1            1 

1866         1867 

tons        tons 

1377          737 

801         493 

Total ... 

119 

629 

200  1           91 

1S5            301 

2278  i    1230 

MELADO... 

...      1      ... 

...       '       ... 

22 

88  i        20 

RUM. 


West  India.. 
East  India... 
Foreign.. 


Vetted 


Total . 


Imported. 


Exported  and    - 
delivered    to  Vat.  Home  Consump. 


gils 
14S005 
31095 


162000 


Stock. 


gals        ?a>s 
84420  ,  124605 
22645 
2160  j 


pals 
59085 
6840  :     17235 
18675  6265 

I        Exported. 
88740  ;  130680  ,     66060 


gals 


368330  i  197866   280800  ',   147045 


gals    gals  '  gals 
144405  !  102UO   17637751809360 
180  :       6480  '  103950  168085 
45      90  {  177165  240735 

9675   11430   481820  416430 


15430S  I  210510  j  2529710  2630610 


COCOA  -Owts. 


B.PlanUtioni 
Foreign 

2161    ; 

493 

2760  1 
93 

184 
396 

45  1       3338 
38  1         640 

1729   1       7353 
625  '     10685 

9003 
11281 

Total  ...'< 

2654  ; 

2863 

579 

83    '       3876  1 

2254  !     18038 

20284 

COFFEE— Tons. 


West  India.. 
Ceylon  ..., 
East  iDdia, 
Mocha   .... 

Brazil 

Other  Forgn 

Total .., 


5 

10 

10 

17 

12 

2358 

330 

1086 

1431 

987 

446 

430 

93 

251 

192 

16 

46 

6 

10 

3 

274 

6S6 

ISO 

278 

17 

134 

356 

45 

77 

85 

3233 

1738 

1425 

2064 

1296 

IS 
1009 
293 

13 
171 
116 


142 
7982 
2720 

130 
1872 

642 


1C20  '     13488 


123 
6945 
2030 

148 
1233 
1408 


11887 


RICE 


tons 
1854 


tons 
105 


tons 
218S 


tons 
2863 


tons     1 
33652 


tons 
27046 


PEPPER. 


Whlte._ 

tons    {     tons 
46  I           39 
905  '         691 

tons 

""as 

tons 

tons 

tons 

tons 
356 
3485 

tons 

Black 

134  (        425 

3897 

NUTMEGS. 

Do.  Wild.. 

CAS.  LIG... 

CINNAMON 

PIMENTO.. 

pkgs         pkgs 
88              13 

"199          '.'.'. 
1581          1422 

bags    '    bags 
916          3028 

pkgs 
bags 

pkgs 
bags 

pk^^ 

'^ 

bag-s 

602 

pkgs 
55 

"121 
.       238 

bacs 

2686 

pkgs 

2-561 

511 

4644 

2S19 

bags 
39365 

pkgs 
2398 

"7'00 
3690 

oags 
34520 

RAW  MATERIALS,  DYESTUFFS,  &c 


(XJCHNEAL 

serons 
1836 

serons 
1533 

serons 

seroRs 

sernns 
1363 

serons 
1332 

serons 

6058 

seron 

5374 

LAC  DYE... 

chests 
193 

chests 

281 

chests 

chests 

chests 
253 

chests 
38S 

chests 
5305 

chests 
4SS3 

LOGWOOD 
FUSTIC 

tons 

184 
03 

tons 

807 
48 

tons 

tons 

tons 

300 
12s 

tons 

.■;29 

152 

tons 
1808 
713 

tons 

4999 

244 

INDIGO. 

Ctatlndla... 

chests 
69« 

chests  , 

47  > 

chests 

.  chests 

Ch.'Sts 
3388 

cheats 
3474 

serons 

•      252 

chests  1  chests 
13156  1     12370 

Spanish 

serons 
1270 

serons 
2247 

serons  1  aerons 

! 

serons 
333 

aerons  1  aerons 
2304  1       8775 

SALTPETRE. 


Nitrate    of 
Potass  ... 

tons 
361 

1236 

tons 
448 

tons 

tons 

tons 
7S6 

tons 
728 

tons 
7644 

tons 

10457 

Nitrate    of 
Soda 

277 

267 

2939 

1339 

COTTON. 

,     bales   I    bales 
America 

Urazil    \         236 

tJ.  Iauia,<fec|     20010 
^-tiverpocl,ai 

kmda  ••....  I  248547  1   121273 


Clie  Jaailtoag  iBonttor 

RAILWAY  CALLS  FOR  FEBRUARY. 
Amount  per  share. 


Date       Alreajy 

Numbei 

due.           paid. 

-       Call. 

of  Shares.      Amourt. 

£    8    d 

£    s    d 

£ 

Bombav.Baro(l!(,H  capital    13    ...     deposit 

..200.. 

37,5S0    ...       76,000 

Great   North  and    West 

(Ireland)    New   XIO  6 

per  cent 1    ...      2    0    0 

...2    0    0    .. 

3,000    ...        6,000 

Winehaveii,  Cl»tttor,  &c.. 

5percent.  XlOpremi  m      1    ...      8  10    0 

..     2  10    0    .. 

l,tOO    ...        3,750 

Ditto  New  £10  6  pr  cent.      1    ...      3  10    0 

..     2  10    0    .. 

4,50J    ...      11,250 
96,000 

EPITOME    OF    RAILWAY 

NEWS. 

Traffic  Receipts. — The  traffic  receipts  of  railways  in  the  United 
Kingdom  amounted  for  the  weeli  ending  the  lOtli  of  January,  on  12,734 
mile.s,  to  GOG,'Ji(>l,  and  for  the  corresponding  week  of  last  year,  on 
12,498  milos,  to  624,8.57/,  showing  an  increase  of  236  miles  and  a 
decrease  of  17,911i  The  gross  receipts  on  the  14  principal  railways 
amounted,  in  the  aggregate,  on  9,18!)  miles,  to  514,713/,  and  for  the 
corresponding  week  of  18G6,  on  9,039  milos,  to  530,779/,  showing  an 
increase  of  150  miles  and  a  decrease  of  16,066/.  » 


RAILWAY  AND  MINING  SHARE  MARKETS. 

LONDON. 

JIONDAT,  Jan  28. — In  the  share  market  to-day,  there  was  a  very  limited 
business,  and  British  and  foreign  railways  closed  with  many  instances 
of  depression ;  miscellaneous  shares  were  also  inclined  to  flatness,  but 
the  other  descriptions  were  almost  unaltered  in  tone.  Of  British  lines, 
Midland  relapsed  |,  North- Western  and  Great  Northern  (A  stock)  i 
each,  and  Lancashire  and  Yorkshire  i ;  and  Great  Western  and  Metro- 
politan declined  f  each,  North  British  1,  JIanchester,  Sheffield,  and 
Lincolnshire,  North-Eastern.  (Berwick),  and  ditto  (Leeds)  J  each.  Great 
Eastern  i,  and  South-Eastern  a  further  J-.  In  colonial,  Great  Western 
of  Canada  (shares)  were  each  ^  better,  and  Delhi  (stock)  ^  lower.  In 
foreign,  Dutch-Rhenish,  Ottoman,  and  Illinois  Central  (shares)  were  all 
A  lower,  and  Erie  shares  (paid  up)  li  lower;  and  Atlantic  and  Great 
Western  (consoli<lated  bonds)  relapsed  li  and  ditto  (debentures)  1,  the 
closing  price  of  the  latter  being  43  to  45.  In  mines.  North  Roskear  ad- 
vanced 3  and  Great  South  Tolgus  J  ;  Chiverton  relapsed  i,  and  Clifford 
Amalgamated  were  also  ^  lower. 

Tuesday,  Jan.  29. — In  the  share  market  to-day,  dulness  was  the  pre- 
vailing feature,  and  with  the  exception  of  colonial  railways  the  tendency 
was  slightly  downward  in  all  the  descriptions.  In  British  railways 
Midland  and  Manchester,  ShotHeld,  and  Lincolnshire  recovered  i  and  i 
respectively,  and  Great  Northern  (A  stock)  and  Great  Western  (Newport) 
receded  1  each,  and  Metropolitan  and  North  British  a  further  i  each. 
In  foreign,  Lombardo-Venetiau  improved  ^,  and  Great  Luxembourg 
declined  ^,  Pernambuco  |,  Illinois  Central  (shares)  a  fm-ther  ^,  Erie 
shares  (paid-up)  further  3^,  Atlantic  and  Great  Western  (consolidated 
bonds)  further  2^,  and  ditto  (debentures)  further  3,  the  latte  rclosing  at 
40  to  42.  In  mines.  South  Condun-ow  advanced  i  and  North  Roskear 
a  further  1 ;  and  Providence  declined  3,  East  Basset  2,  Herodsfoot  1 
Great  Laxey  and  Tin  Croft  ^  eacli,  Marke  valley  J,  and  Grenville  i. 

Wednesday,  Jan.  30. — In  the  share  market  to-day,  there  was  the 
preparation  for  the  settlement  at  the  end  of  the  month,  and  the  trans- 
actions were  very  few  and  chiefly  for  tlie  account,  and  the  only  de- 
scriptions showing  any  material  average  alteration  of  prices  was  Britiiih 
railways,  in  which  there  was  an  adverse  tendency.     North  and  South- 


(A  stock)  further  1^,  Metropolitan  further  2,  ditto  (Extension)  ^,  ditto 
(new),  Great  Eastern,  and  North  British  ^  each,  and  Great  Western, 
Lancashire  and  Yorkshire,  and  North  Western  |  each ;  and  Manchester 
Slteffield  and  Lincolnshire  relapsed  1.  In  foreign,  Erie  shares  (paid-up) 
recovered  1 ;  Illinois  Central  shares  were  ^  better,  Antwerp  and  Rotter- 
dam i  lower,  and  Atlantic  and  Great  Western  (consolidated  bonds)  and 
ditto  (debentures)  each  a  fm-ther  ^  lower,  tlie  last  name  closing  at  40  to 
41.  In  mines,  the  only  recorded  alteration  was  a  decline  of  j  in  United 
Mexican. 

Thursday,  Jan.  31. — In  the  share  market  to-day,  only  a  small  amount 
of  business  was  transacted.  Several  of  the  descriptions  showed  no 
alteration  of  tone,  but  banks  were  steady,  and  Britisli  and  foreign  rail- 
ways closed  weaker,  especially  the  former,  of  which  Midland  (9/  shares) 
relapsed  1 ;  ditto  (stock)  further  declined  ^,  ditto  (Birmingham  and 
Derby)  and  Great  Northern  (A  stock)  1  each,  Lancashire  and  Yorkshire 
Ij-,  Great  Eastern  J,  Great  Western  and  Xorth-Western  i  each.  Metro- 
politan ^  and  ditto  (extension)  ^,  North  Staffordshire  also  receded  2, 
Brighton  IJ,  Caledonian  1,  and  South-Eastern  | ;  and  JLanchester,  Shef- 
field, and  Lincolnshire  .are  now  quoted  ex  dividend.  In  foreign.  S.ambre 
and  Meuso  declined  ^,  Great  Luxembourg  {,  Atlantic  and  Great  Western 
(Consolidated  Bonds)  a  further  ^,  and  ditto  (Debentures)  further  2^,  at 
the  price  of  37^  to  38^.  In  Britisli  mines.  Wheal  Seton  improved  6, 
North  Roskear  1,  and  "South  Condurrow^;  and  Devon  Great  Consols 
declined  10,  .and  JIarkc  Valley  ^.  In  foreign  mines,  St  John  del  Rey 
were  1  better,  and  General  are  quoted  ex  dividend. 

Friday,  Feb.  1. — The  railway  market  was  rather  flatter.  North- 
Eastern  stocks  declined  1  per  cant^  upon  the  announcement  of  the 
dividend.  Metroiwlitiin  .ilso  receded  f ,  and  Lancashire  and  Yorkshire 
and  South-Eastern  were  j  lower.  Grand  Trunk  of  Canada  Railway' 
stock  was  in  demand,  and  improved  J  per  cent,  viz.,  to  2U  to  i.  Other 
colonial,  as  well  as  foreign  lines,  were  tmchanged. 
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THK   LATEST  OFFICIAL  PRICES  A3E  OIVEN. 


No.  of 
Shares 

or 
9tock. 

Stock 
Stock 
Stock 
3861 
28448 
Stock 
Stock 
14000 
Stock 
Stock 
Stock 
Stock 

Stock 

Stock 
Stock 
Stock 
S'.ock 

St)ck 

Stock 
Stock 


100 
100 
100 
80 
20 
100 
103 
100 
100 
100 
100 
100 

100 

105 
100 
100 
100 
100 
100 
100 
100 


ORDINARY  SHARES 

AND  STOCKS. 

Name  of  Company. 


Stock|100 


100    Bristol  and  Exeter 

108   Caledonian   

100   Cambrian 

SP    Cork  and  Bandon  

2D    Cornwall  

100  Dublin  and  Belfast  Junction  ... 
100  Dundee,  Perth,  &  Abcrdn  Juno. 
100  East  London,  Scrip  Certificate... 
100  Glasgow  and  Soutli-Westem  ... 
100   Great  Eastern,  Ordinal-"  Stock.. 

100       Do.  East  Anslian  Stock 

100   Great  North  of  Scotland   

{Great  Northern  
Do.  A  Stock 
Do.  B  Slock 

100   Great  Southern  &  Western  (I) 

100   Great  Western— Original 

100       po.  Stour  Valley  guar.  Stk 

100       Do.  South  Wales 

'-DO       Do.  West  Midland — Oxford... 

100       Do.  do.  Newport 

100    Lancashire  and  Yorkshire.... 
100    London,  Brighton  &  South  Coast 
110   London,  Chatham,  and  Dover... 

Stock  100      >J       Do  Metropolitan  Ex,  A .... 

Stock  100   100   London  and  North-Western. 

Stock  100   100   London  and  South- Western. 

Stock  100   100   Manches.,  Shef.,  &  Loncolnshire 

Stock  100    100   Metropolitan 

45000    10      10        Do  New 

190000    10     10       Do.  Extension 

„„,„  100    100   Metropolitan  DisU'ict 

-«0U  jQ()     iQ       po  Jo  

Stock  100    100   Midland - 

Stock  100   100  Bo.  Birmingham  and  Derby, 

20OO0    50     50  Midland  Gt.  Western  (Ireland). 

Stock  100    100   North  British 

Stock  100    100  Do.  Edinh.,  Perth,  &  Dundee. 

Stock  100   100   North  Eastern— Berwick 

40937    25   333s     Do.  G.  N.  E.  Purchase  

Stock  100   100       Do.  Leeds 

Stock  100   100       Do.  York 

Stock  100    100       Do.  Carlisle 

240J0    2,5     25  Do.  Stockton  and  Darlington, 

10000    25      20        Do.  1S60  and  1861  

Stock  100    100   North  London 

40000    10      10        Do.  1864-0    , 

15000    10       0        Do.  18G0    

Stock  100   100    North  Staffordshire 

Stock  100    100  North  and  S.-Western  Junction 

Stock  100   100   Scottish  Central 

Stock  106    100   Shropshire  Union. 

Stock  100    100   South  Devon    

Stock  100    100   South  Eastern 

16000    20     20  Staines,  Wokingham,, &Wokln: 

Stock  100    100   Taff  Vale  

23270    10        4        Do.  C 

Stock  100    100   Waterford  and  Kilkenny , 

16000  100   100   West  Cornwall   


Stock 

Stock 
Stock 
Stock 
7C80 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
StAck 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
10000 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 


120 
130t 


100 
100 
100 
100 
6J 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
60 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


stock 
Stock 


100 
100 
100 
100 

6i 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
6 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


63  J 
99} 


stock 
BtockllOO 


100 
100 
100 


stock 
stock 
Stock 

Stock 
Stock 
J  lock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stuck 


100 


100  1 100 

100   luO 

100    100 


PREFERENCE  SHARES, 

Bristol  and  Exeter 

Caledonian  IC  ij  percent 

Do  Scottish  S.E.,  Aberdn  Stt 

Do  do  Midland  Stock 

Cork  and  Bandon  5i  per  cent.... 
Dundee,  Perth,  «fc  Aberd.  June. 
Glasgow  it  S.-W.  guar  5.  p  ceni 
Great  Eastern,  E.  C.  Ext.  No.  1 

Do.  No.  2  

Do.  6  per  cent  Preference  ... 
Do.  East  Anglican  A,  5  p  cent 
Do.  B,  6  percent  Preference... 
Do.  C,  7  percent  Preference... 
Do.  No.  1,  5  per  cent  stock  ... 
Do.  Eastern  Union  4  p  c  guar. 
Do.  Norfolk  5  per  ct  E-it.  1841; 
Do.  Great  Eastern  5  p  ct  Pref, 

Great  Northern,  5  per  cent  

Do.  5  p  e  r.edeein.  atlOpcpni 

Do.  4^  per  cent  do  , 

Do.  5  pr  ct  do.  at  5  pr  ct  pm... 
at  South  &  Wst.  (Ireland)  4  p  c 
Gt  West,  (Bks,  &  Hants  Ex)  5  p 
Do.  Preference  4i  per  cent  .. 
Do.  Irredeemable  4  percent... 
Do.  5^  p  c  Redm.  Preference... 
Do.  Birmingham  guar.  Stock. 
Do.  Birmingham  Pref.  Stocs. 
Do.  Chester  gaarantee  Stock, 
Do.  8  per  cent  Pref.  Stock    .. 

Do.  5  per  cent  do 

Do.  S.  Wales  guar.  4  percent 

Do.  4.^  per  cent  

Do,  5  per  cent 

DoW.R— Oxf.  1st  gua.  Slock 

Do.  2nd  guarantee  Stock 

Do.  Newport  5  per  cent  pref. 

redeemable  at  5  pr  cent  pm 

Do.  perpetual  6  p  c  preference 

option  till  1866 

Do.  perpetual  6  per  cent,  with 

option  till  1869 

Lancashire  and  Yorkshire,  Opel 
Do.  6  per  cent  (E.  Lancashire 
Do.4i  pc(blackbuni  Purchase) 
London  and  Blackwall,  4i  pcSt 
Iiondon  and  Brighton,  5  percent 
guarantee  Stock  No.  1, 
Do.  5  per  cent  do  No.  2... 

Do.  6  per  cent  do 

Do.  5  per  cent  do  No.  4.. 

Do.  4.i  per  cent  1848 

Do.  4i  per  cent  do  1363.. 
Do.  7  D  cant.  Preference  Stock 
Do.  8  perctdo.  (W.  E.&C.P.J 

Do.  4  'per  cent  1859 

Loudon  ^Chatham,  and  Dover, 


112i 
110 


Stock, 


Name  of  Company. 


Lon.  &,  N.-W.,  Cov.  &  Nun.  6  p  c 
Do.  Bedford  and  Cambridg 
Do.  Shrewsbury  &  Welshpool 

London  &  S.-Westem,  7  perceni 

Manch.,  Shef.,  and  Lincolnshire 

Do.  61 

Do.  3^  per  cent 

Do.  Redeemable  6  per  cent  ... 

Midland  Cons.  6  per  cent  Stock 
Do.  Con.  Bristol  &  Birm.  6pc 
Do,  4J  per  cent  pref.  Stock  .., 
Do.  Leicea.  &  Hitch.  4  p  c  Stk 

North  British  

Do.  No.  2,  5  per  cent 

Do.  Edin.,  Perth,  &  Dun.  4  p  c 

N.E. — Consolidated  pref.  4  pr  ct 
Do.  4i  per  cent  redeemable  ... 
Do.  Berwk.,  G.N.E.  4  p  c  pref. 
Do.  York,  Hull  &  Selby  Pare 
Do.  S'.cktn  &  Darin.,  A  5  p  ct 

Do.  B  6  per  cent 

Do.  C  6  per  cent 

Do.  W.HartlepoolHarbour&R 

Sorth  Staffordshire 

Scottish  N.  E.  3J  pr  ct  pref.  Stck 
Do.  Aberdeen  guar.  6  per  cent 
Do.  7  per  cent  pref.  Stock 

South  Devon  Annuities  10s 

Sth-East- (Readng  Ann.  Ii6d) 

Do.  4J  per  cent    

Do.  Fixed  4i  per  cent 

South  York,  ifc  R.  Dun,  4  p  c  gna. 

Waterford  and  Kilkennv 


85 


138i 
117j 
6i 
66i 
H 
12SJ 
129 
95 
87 


10 

26| 

32 

32 

82  .J 

21 


Stock 


Stock 
Stock 
Siock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 


10 
22 


LINES  LEASED 
AT  FIXEIJ  RENTALS. 
Birkenhead  

Buckinghamshire    

Chester  and  Holyhead  

Do.  5i  per  cent    

Do.  5  per  cent 

Clydesdale  Junction  

East  Lincolnshire,  gua.  6  pr  cent 

Gloucester  and  Dean  Forest 

Gt  Eastern,  Newm.  itc.  5  pr  cent 

Do.  E.  U.,  Harwich  4  pc  share: 

Do.  Woodhridse  Ext.4prceBt 
G.  Western,  W.MldlanrJ,  Hereforo 

Hull  and  Selby    

Lancaster  and  Carlisle 

London  and  Blackwall  

London  and  Chatham  4J  prceni 
London  and  Greenwich 

Do.  Preference 

London,  Tilbury,  and  Southend. 
Lowestoft,  guatantee  4  per  cent 

Do.  6  per  cent 

Manchester,  Buxton,  &  Matlock 

Midland  Bratlford  

Northern  and  Eastern,  5  pr  cent 

D«>.  6  per  cent 

Morth-Western  Aperppref  5  pc 
Notting.&Granth.  Rlwy.  &  Cual. 

Preston  and  Wyre 

Royston,  Hitchin,  and  SLepreth 
Shrewsbury  and  Hereford.... 

D\do    

South  Staftbrilshire 

South  Yorkshire  and  River  Dmi 

Do  4  per  cent  guaranteed.. 

Vale  of  Neatli 

Victoria  Station,  Pimlico 

West  Cornwrtll...., 

Wilts  and  Somerset  

Wimbledon  and  Croydon. 

DEBENTURE  STOCICS. 

Great  Eastern 

Great  Northern  

Gl.Wstn— W.  Mid.— Oxf.  4i  pc 

Lancishire  and  Yorksliire 

London,  Brighton  ikc 

Lendon  and  North-Western 

London  and  South-Westem 

Midland 

North  British,  E.  P.  and  D.  B.. 

North  Eastern 

Scottish  North-Eaatern 


90 

54 
117 
112 

93 
132J 


9SJ 
110 
21U 

82i 


62 


91 
4SJ 

iii" 
9ii 

42 
132J 

mi 

9S 


Stock 
Stock 
Stock 
Stock 
Stock 
23378 
62525 
8toc't 
Stock 


99 

82  i 
111 
172J 

51 


92i 
93 

"93" 
93 
93 


BRITISH  POSSESSIONS. 
Atlantic  and  St  Lawrence  ... 
Bombay,  Bar.,  tte  C.  India  guar. 

Do.  F.  Shares 

Buffalo  and  Lake  Huron.... 

Do  Preference , 

Calcutta  &  Sth.  East,  guar.  5  p  c 
Cape  Town  and  Dock  6  p  c  guar, 
Dein(  rara,  7  fjr.  ct  perpet.  pref. 
Eastern  Bengal,  guar.  5  pr  cen- 
East  Indian  

Do.  5  pr  cent  debentures,  1870 

Do.  5  per  cent,  do.,  1870   

Do.  5  per  cent,  do.,  1866-71  ... 

Do.  5  per  cent  do.,  1870-75  ... 
Grand  Trunk  of  Canada  

Do.  First  Preference  Bonds... 

Do.  deferred 

Do.  Second  Preference  Bond.- 

Do.  do.  deferred  

Do.  Third  Preference  Stock... 

Do.  do.  deferred 

Do.  Fourth  Prelerence  Stock., 

Do.  do  deferred 

Great  Indian  Peiiiu.  guar.  5  p  c. 

Do.  do 

Do.  New    

Great  Sth.  of  Iti'iia  guar.  5  pr  01 

Do  guaranteed  5  per  cent 


58 

lOOf 

12 

4i 

6 

"eb" 
102 
loij 

107 

looj 

lOOi 

106 

106 

21t 
6Uj 


25i 


104| 
6i 
H 
99 


No.  ol 
Shares 


pK 


Stock, 


goo 


117102 
52598 
Stock 
Stock 
60000 
Stock 
Stock 
Stock 
Stock 
Stock 

Stock 
Stock 


80000   10 
90000    20 


j:  O.Q 


20  i 

201 
100 
100 

10 
100 
100 
100 
100 
100 

20 
100 
100 


20i 
2 1)  J 
100 
100 
3 
100 
100 
100 
100 
100 
10 
IOC 
100 


42500 

37500 

76000 

600000 

ICOOOO 

11331J 

60000 

26595 

10000 

400000 

11280 

47500 

677500 

800000 

60OO0 

81600 

27C00 

8100(1 

17000 

lOOOOf 

760000 
156000 
134000 
40000 
26757 
20000 
800000 


Name  o  Company. 


Great  Western  olCanada,Shares 

Do.  New   

Do.  6  per  cent  Bonds  1873 
Do.  6J  per  cent.  1877-8 

Indian  Branch  (Limited) 

Madras  guaranteed  5  per  cent... 

Do.  4$  per  cent   , 

Do.  4-1  per  cent    

Scinde  guaranteed  6  per  cent 

Do.  Delhi  do 

Do.  do  

Do.  Punjaub  do  ....■ 

Do.  Indus  Steam  Flotilla  .. 


8000 
2900 
1024 
612 
G144 

eoop 

6000 

1906 

4000 

486 

1250! 

6000 

6908 

fiOOO 

1021 

6000 

896 

900(1 

400 

700 

6000 

6640 

1120 

612 

6138 

496 

920 

6000 

4200 

6000 

1024 

8000 

400 

512 

512 

1024 

396 

1000 


85000 
20000 
10000 
16000 
25000 
300  0(' 
10000 
100000 

25000 

85000 

20000 

68000 

15000 

lOOOIJ 

103815 

100000 

60000 

10000 

100000 

12000 

120000 
110(.0 
43174 

ICOOO 

20000 

8000 

75000 

45000 


FOREIGN. 

10    Antwerp  and  Rotterdam  ..« 

20    Bahia  and  San  Francisco,  Lim., 
guaranteed  7  per  cent    

8    Belgian  Eastern  Junction 

20    B.Ayrcs.G.Southern,  g  7  p  c  Lim 

16   Dutch  Rhenish    

20    Eastern  of  France 

20    Great  Luxembourg 

4       Do.  Obligations  

20    Imperial  Mexican,  Limited., 
20    Samar  &  Liege  gua,  14f  per  ann 
20       Do.  guar.  6  per  cent  Pref..., 

16    Northern  of  France , 

10    Norwegian  Trunk  Preference 
20    Ottoman  (Smyrna  to  A Idin)   ... 
20    Paris,  Lyons,  &  Mediterranean,. 

20    Paris  and  Orleans  

20    Recife  &  San  Francisco  (g.  7  pc) 

20    Riga  and  Dunaturg  

20    Royal  Danish  

20   Sambre  and  Meust- 

10       Do.  6J  per  cent  Preference  ... 
20    San  Paulo,  Limited,  guar.  7  p  c 

20       Do.  do 

20    s.  Austrian  a,  Lombardo-Venetn 

20       Do.  Obligation    .„ 

20    Southern  of  Fif^ncc 

20   Turin  and  Savona 

8i  West  Flanders 

10       Do.  5i  per  cent.  Preference  ... 
20    Western  and  N.-W.  ot  France. 


14i 

14f 

94i 

84i 

If 

lOOJ 

92 

86 

99 

97« 

9i 

97J 


9i 

m 

H 

16 

20 

2U 

12i 
H 
5i 

n 

17f 
47 
...„. 

86 
36 
9i 


7i 

9 

14 

23 
4 
S 

n 
33 


BRITISH  MINES. 

81  Chiverton 

80    C^litTord  -Amalgamated 

I  Devon  Gt  Consols  (Tavistock) 
29i  East  Bassett  (lUogan)   

2i  East  Caradon  

3i  East  Carn  ^rea  

54i  p^ast  Grenville  

69s  East  Lovell  

lis  East  Wheal  Russell  (Tavis;ock' 
66    GrambleriStAubyn(Gwennap' 

4    Great  L.ixcy,  Limited   

14i   Great  South  Tolgus   

4(1    Great  Wheal  Vor  (Helston) 

13l>  Grenville  

170<  Herod 's-Foot    

110^  Hingston  Downs 

131  Margaret  (Uny  LelantJ 

4i  Marke  Valley  

5CS  .\ew  Seton 

38J  .Vorlh  Roskear 

84^  North  Wheal  Bassett  (Ulogan). 

63«  North  Wheal  Croltv  

206s  Providence  (Uny  Lelant) ..., 

1*  South  Caradon  (St  Cleor) 

62s  South  Condurrow  

18i  South  Wheal  francea  (lliog.inl 

355  .Stray  Park 

9    Tlr  Crult  _ ,.  ... 

5    Vigra  and  Clogau,  Limited 

IJ  West  Bussett  (Ulogan) ,... 

12    West  Caradon  (Liskeard) 

II  West  Chiverton  

471  West  Wheal  Seton 

8J  Wheal  Bassett(  Ulogan)   

16    Wheal  Uuller  (Kedrutli) 

8  Iw'heal  Mary  Ann  (.Ueuheniot).. 
68J  Wheal  Seton 

5j  Wheal  Trelawney  (LUkeard)  ... 

FOREIGN  MINES, 

2  2    A:amlll03,  Limited 

20  7    Australian    ...      

5  6    iirazilian  Land  and  Mining 

10  7    Cape  Copper 

2  1|  Caijula  Silver  

5  3    ChontalesGoUiSSilvcr  Mining,  L 

20     16J  Copiapo 

1  14s  Don  Pedro,  N.  del  Rey ... 

1  1  '  Dun  Mountain  Copper  ... 

3  23  East  del  Rey 

2  2    Fortuua 

20     20   General 

1}     1    ivapunua 

3  8    Linares  

5       2i  l.usitaiiian    , 

1  1    Mariqulta 

2  2    M.  Aureus  ISrai.  Gold  Mng.  Co. 

4  3    Panulcilio  Copper,  Limited 

20     20    Punigitiaud  

5  1    Port  Phillip 

50  4Ci  Royal  Cobre  Copper,  Lunltcd ... 

1        j  Santa  Barbara  ijula  

1        1    Scottish  Australian ...„ 

20     16    St  John  del  Key 

30     28i  Uniteu  Mexican  «. ,. 

10        6    Vancouver  Coal  ,.  . 

5       5    VVashoe  Gold,  Limited 

1        1    Worthing 

1       1    Yorke  reninsula,  Limited   

o  3    Vudaiiamataaa 01  ».  Australia 


9 

8i 

420 

24 
6 

Si 
2* 

lOi 
3i 
Si 

17 
1 

17i 
H 

88 
3 
8 
4 

40 

12 

■"iii 

27 
320 

i 
24 
4 
14 

'"i" 

11 

65 
135 
67J 
26 
12 
125 
11 


1 

2J 

2 

li 


2 
20 


3 
7i 

1» 


1 

{4J 

H 

24 

i 


i| 
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THE  ECONOMIST. 


[Feb.  2, 1867. 


E1:GLTSH,    SCOTTISH,  AND 
AUSTRALIAN  CHARTERED  BANK. 

Cuplul  p«i(l  up,  (ioo.nnoi, 
LETTERS  OF  ORF.OIT  ON  THE  BRANCHES  at 
ADFr  AIDF,, 
MF.I.nOIJRNE.'and 
SYUNKY, 
•i«  GRANTED  on  ttiemo«tfavonr«b1eterm».    Bl""<h 
tlieAintra'iRti  f'olonlfs  negotiated  and  sent  for  coli<'c- 
tlen.  DKrOSITSrccclvcdntratea  anil  for  periods  which 
may  be  learned  on  in.iulry  at  the  omce.— By  order  ot 
the  Court,  HENKY  MOCLES,  Secretary. 

78  Comhlll.  E.C. 


B 


ANK      OF     NEW      ZEALAND 


Bankers  to  the  Gonersl  Government  of  New  Zealand, 
the  Provincial  Oovemments  of  Auckland,  Canterbury 
Otago,  Ac. 

Paid-up  Capital,  jCSOO.noo. 
Reserve  Fund,  jElSCOOl. 
Head  office,  Aucklnnd. — Branches  arid  Aeencies  at— 
Blenheln:.  Macrae's  Flat         Queenstown. 

ChrlBlchurch.  Manuherlkla  Ross. 

Dunedin.  Mound  Ida.  Russell. 

Dunstan.  Napier.  Timaru. 

Dunstan  Creek.       Nelson.  Tokomairlro. 

Grc>MnoutlK;  Newcastle.  Waikouaiti 

Hokitika.  New  Plymouth.       Waimca. 

Invercargill .  Oamaru.  Waneranui. 

Kaiapol.  Okarito.  Wellington. 

Lawrence.  Picton.  Wctherstone. 

Lytlelton. 

'This  Bank  pranls  Drafts  on  any  of  the  above-named 
places  and  transacts  every  description  of  Bankine  busi- 
ness connected  with  New  Zealand,  en  the  most  favour- 
able terms. 

The  London  Office  receives  deposits  at  interest  for 
fixed  periods,  on  terms  which  may  be  learned  on  appli- 
cation        F.  LAHKWORTHY.  Manaitinp  Director. 

No.  50  Old  Broad  street.  London,  E.C.,  Jan,  1867. 

ORIENTAL      BANK 

\J  CORPORATION. 

Incorporated  bv  Rnval  Charter,  3nth  Au(r.,1851. 
Paid-up  capiial.  £1.500,000;  reserved  fund,  £4-11,000. 
Court  of  Dihectors. 
Chairman — Harry  Gcorjre  Gordon,  Esq. 
Dfputt-Chairman— Vr'i'llam  Scott  Binny,  E'q. 
James  B)yth,  Esq.  I  I^stock  Robert  Reirl,  Esq. 

Duncnn  .lames  Kay,  Esq.       I'.  F.  Rohertson.  Esq.,  BLF. 
AlexanderMackenzie.  Epq.  |  James  Walker,  Esq. 
Charles  J.  F.  Stna-t,  Esq.,  Chief  Manager, 
Banki:rs. 
The  Bank  of  En{j:Iand. 
1  he  Union  Bank  of  Lont^on. 
The  CoiTorBtion  trrant    Drafts,   and    negotiate  or 
cMlert  Bills  pnyabto    at  Bombay,  Calcutta,   Madras 
Poiidichcrrv,     Ceylon,     Hongkonp,    Slianghai,    Yoko- 
hama, Singapore,   Meiiritiuf,  Melbourne,  and  Hydney, 
on     termp    wirch    may     be     ascertained    at     their 
office.      They    also   iseiie    Clircular    Notes  .for    the 
uae    ofk^Travellers   Vy    the    Overland    Route.      They 
undertake    the    og-ency    of    parties  connected     with 
India,    the    purchase  and   sale  of  Indian   Securities, 
the  safe  custody  of  Indian  Government  Paj+er,  the  re- 
aeipt  of  Interest,  Dividends,  Pay,  Pensionif,  Ac,  and 
the  eflectingot  Remittances  between  the  above-named 
dependencie?. 

They  also  receive  DcpobIIb  ot  £100  and  upwards,  re- 
payable at  10  diiys"  notice,  and  also  for  longer  periods, 
the  tenns  for  wli'ich  nuiy  be  ascertained  on  application 
at  their  ollice. 
OrticeheurslOtoS,   Saturdays,  10  to  3, 
Threadrecdio  street,  L<'iHdon 

X>A'mi  OF  NEW  SOUTH  WALES. 

X)  Established  1817. 

lacorpcrated  by  Act  of  the  Colonial  Legislature  In  1850, 

and  contirmed  by  Her  Mnje^ty  in  Council. 

Capital,  £1,000.000.     Reserve  Fund    £:i33,333. 

Head  Ofhcl— SYUNEY,  NEW  SOUTH  WALES. 

The  Board  of  Directors  grant  Letters  of  Credit,  pay- 
able on  demand,  and  Bills  of  Exchange  at  Three  and 
Thirty  Days'  sight,  on  the  undermentioned  Eitabliah- 
ments  of  the  Corporation. 

BRASCnES. 

NEW  SOlJTIi  WALES. 


Windsor.  Waggn  Wagga. 

Adclong.  Wellington. 

Guudagai.  ,  Camden. 

Orange.  Grafton. 

Richmond.  Glen  Inncs. 

Penrith.  Bnrrowa. 

Gotilbonrn.  tJjfala. 

VICTORIA. 
Beech  worth,  Creswick, 

Ararat  Linton. 

Maldon.  Echuca. 

Wangarratta.  Maustield. 

Chiltern  Agency 
Inglewood, 
Vl.EENSLAND. 

IRockhampton.      I  Bowen 
Toowoomba.         |  Towusville. 
AVarwick. 
NEW  ZEALAND. 

IChristchurch.        I  Wanganul 
Duncdiu.  I  Mclson. 

Invercargill.  | 

And  also  on  the  Commercial  Bank  of  Van  Dlemen'i 
Land  at  Hobart  Town  and  Launccston. 

The  Direciorg  also  negotiate  approved  Bills  of  Ex- 
change, and  »eiKi  them  for  collection,  drawn  on  any  ot 
the  Australian  and  New  Zealand  Colunics. 

Tlie  Royal  Bank  ol  Scotland,  Stuckey'a  Banking 
Cojnj^ny  the  Mauciiesler  and  Liverpool  District  Bank, 
the  >iortu  and  South  Wales  |  Bunk,  Binnini^ham  oint 
St»ck  Bank  (Limited),  and  the  National  Bank  in  Ire- 
land, are  authorised  to  grant.  Credits  on  tiiis  Bank  at 
theeev-cral  thtablishmenis  in  Australia  and  New  Zea- 
land, aiKt  will  negotiate  t*iilg  drawn  on  these  Colonies. 
—By  acoer  of  the  Loudon  Board, 

JOHN  CURRIE    Secretary 
Ko.  64  OW  Broad  street,  LnidorL 


Mattland. 

Kewcastlft, 

Albiiry. 

Bathurst. 

Mud  gee. 

Tamworth, 

Denlliquin. 

Melbourne. 

Geelong. 

Kyneton. 

Castlenr.aine. 

Ballarat. 

Sandhurst. 

Brisbane. 

Ipswich. 


Auckland. 

Wellington. 
Lyitelton. 


T^IIE  BANK   OF  BRITISH  NORTH 

I  AMERICA— Incorporated  by  Royal  Ciiarter; 
Paid-up  Captal.  One  Million  8t«rUng— GRANTS 
LETTERS  of  CREDIT  on  iti  Brandies  in  Canada, 
Nova  Scntin.  and  New  Rninswick;  on  its  Branch  in 
Vic'nrla.  Vancouver's  Island:  and  its  Acents  in  New 
York  aid  San  Francisco,  payable  on  presentation,  free 
of  char^re. 

Also  purchases  or  f'>rward»  for  collpcion  Bills  on 
Americi  and  Coupons  for  div'dend^  on  American  Stocks, 
and  undertakes  thf  pnrchiMe  anl  sale  of  slock  an  J  o'  her 
money  bnsineps  in  tlie  British  provinces  and  tlie  United 
States. — By  order  of  tlie  Court. 

C.  M'NAB,  Secretary. 
124  Bishnp«gate  street,  Within,  E.C. 

HELHI     AND     LONDON     BANK 

1/  (Limited). 

Established  in  India  in  1844. 
Capital,  £1,000.000.    RpBcrve  Fund,  £44,000. 
H<ai  office— 76  King  William  street.  E.C. 
Branches  in  Calcutta,  Bombay.  Delhi,  Allahabad,  Luck- 
now,  Mussoorie,  and  .Tubbulpore.  ' 
Bankers— Union  Bank  of  Ixmdon. 
Bills    are    issued   on    the   branfhes    and  nnmerous 
aiTPnciei  in  In'iia  by  the  Head  of!ice.  tlie  City  Rank, 
and    the    pcvf-ral  branc^ies  of  the  National  BanVg  of 
Londcn  and  Scotland.    Bills  purchased  or  sent  out  for 
collection. 

Parebase  and  sale  of  English,  Indian,  and  other  secu- 
rities are  undertaken :  also,  their  safe  cnstody,  and 
remitfance  of  dividends  to  and  from  India  without 
charge. 

Pay  and  ppns:cns  drawn.    Deposits  received  at  4  and 
5  ]icr  cent,,  subject  to  six  and  twelve  months'  notice  of 
withdrawal  respectively.    Current  accounts  opened. 
For  furtlier  information  applv  at  the  ofTiee. 

J.  C.  PARRY,  General  Manajrer. 

CHARTERED  MERCANTILK  BANK 

V  of  INDIA,  LONDON,  and  CHINA. 

Incorporated  bv  Roval  Charter. 
Paid-up  capital,  £750,000.    Reser\'e  fund,  £250,000, 

CorRT  OF  Directors. 
George  Garden  Nicol.  Esq.,  Chairman. 


J.  Murray  Robcrson,  Esq. 
Ellis  .Iani*>8  Oilman,  Esq. 
D.    T.     Koher'KOP,     E.«n., 
Cliiff  Manager,  ex-officio. 


Donald  7,arnaeh.  Esq. 

George  May,  Ei'q. 

Sir  Fredprick  James  Halli- 

day,  K.C.B. 

Baskprs. 

The  Bank  of  England.         I  Th-    London  Joint  Stock 
I      Bank. 
Brakciies  Ast>  Agencies. 
Bombay       1  Colombo         1  Penang  j  Slianijhai 

CaVutia  Kandy  Singapore       ,  Hankow 

Miidras         |  Galie  j  liougKoncr    |  Yokohama 

Tne  Bank  negotiates  and  collects  BHIm  and  grams 
Drafts  pa/able  at  its  brandies  and  agcncits,  und  issues 
Letters  o*    Credit  and  Circular  Notey. 

The  B=tnk  will  undertake  the  agency  of  parties  con- 
nected with  India  and  China,  the  purchase  an  i  (^ale  of 
Indian  gec;;ri!ies,  the  sa^e  custody  of  same,  and  the 
receipt  <f  interest,  d.yidends,  pay,  pensionp,  and  other 
mo'M  ys. 

The  Bank  receives  m^ney  on  deposit,  on  -which  In- 
ter'st  is  allowed  according  to  the  length  of  time  de- 
posited. 

Particulars  a^  to  rates,  &c,  can  be  ascertained  on 
app  ication. 

6'>  Old  Broad  street  London,  R.C. 

fJATlU.NAL    PROVINCIAL    BANK 

il  of  ENGLANiJ. 

Bishop?gate  street,  corner  of  Threadneedle  street. 
The  directors  beg  to  give  notice  that  the  following 
BLANCHES  of  this  Establishment  are  NOW  OPEN 
for  t'r.c  trausactioR  of  banking  businest*,  vir. : — 
St  James's  Branch,  at  14  Waterloo  place,  Pall  Mall. 
Mary.'ei.iO'-ie  Branch,  at  No.  28  Baker  ktreet. 
Iblingt'jn  hranch,  at  No.  173  Upper  street. 
A.    ROBERTSON, f 


E.  ATKINSON, 


-  Joint  General  Managers. 


\TATIOXAL    PROVINCIAL    BANK 

ri  OF  ENGLAND. 

(Established  in  the  year  1833.) 
OPENED  for  tlie  transaction  of  Banking  Business 
in  London  on  the  10th  January.  1860,  at  the  H.ad  Olhce, 
B.8hop^gate  street,  corner  of  Threatlneedle  street. 

Subsc.ibed  Capital £J,100.U00    0    0 

Paid-itp  Capiial 1,080,000    0    0 

Reserve  Fund 230,012    4    0 

Numtcr  of  Shareholders,  l,do6. 

The  National  Provincial  Bank  of  England,  having 
nimierous  branches  in  England  .and  Wales,  as  well  as 
agents  and  cum  spondtnts  at  home  and  abroad, 
artlrds  great  lacilities  to  i)rtrties  transacting  banking' 
business  with  it  in  Lon-lon.  Customers  keeping 
accoun-8  witli  the  Bank  in  town  may  have  moneys  pu  d 
to  their  credit  at  its  various  branches,  and  remitted  fiee 
of  cliarge. 

Current  Accounts  are  conducted  at  the  Head 
Ofllce  and  Londou  branches  un  the  usual  terms  of 
London  Banks. 

Deposits  at  Interest  are  received  of  sums  of  £10 
and  upwards,  for  which  receipts  are  granted  called 
deposit  receipts,  an<l  iiucrest  is  allowed  according  to 
to  the  value  of  money  from  lime  to  time  as  advertised 
by  the  bank  in  the  newspapers. 

The  Agency  of  Country  and  Foreign  Banks,  whether 
ioint  stOvk  or  private,  is  undertiikcn. 

Purchas.s  and  Sales  are  effected  in  all  British  md 
Foreign  Stocks,  and  D.vidtnds,  Annuities,  «tc.,  received 
for  custouiers. 

Circular  Notes  are  now  ready  for  issue,  and  can  be 
obtained  on  applicati.n. 

Tho  oiBcers  of  the  bank  are  tound  to  secrecy  as  re- 
gards the  transactions  nf  its  custotners. 

Copies  A  tlie  3.rd  annual  repon  o:  the  bank,  lista  of 
*l'artho:cL'r-,  bran  lies,  agents  and  corre-pondents 
imiy  Li--  lu  d  in  applicat  on  at  ilic  head  otticu  and  at 
the  uranches.— By  ortier  of  tlie  D  rectv-rn 

A.  U  »BJlRTS(JN,  1  Joint  Gemral 
K.  ATKlMsON      >"      Manigcr. 


COUTH  AUSTRALIAN  BANKING 

O      COMPANY.    Incorporated  by  Royal  Charter. 

Letters  of  Crclit  a''d  Bills  issued  upon  Adelaide  and 
upon  the  princijjiil  towns  in  South  Australia.  Drafts 
negotiated  and  collected. —Apply  at  the  Royal  Bank  of 
Scotland.  National  Bank  of  Ireland,  and  at  the  Cooa- 
pany's  officci,  l\  Old  Broad  street.  London. 

WILLUM  PTTRDY.  Manager. 


LIVERPOOL 

COMPANY. 


MANCHESTER  AND 

ifl  DISTRICT  BANKING  i 

T*^c  Director*  hereby  g  ve  nitlce.  that  a  DIVIDEND 
of  Fift'^en  Shillings  a  share,  for  the  liulf-year  eiwlinij 
?.l«t  December  last,  and  a'so  a  BONUS  of  Five  Shil- 
lings a  share  (bo'h  clear  of  income  tax,  whVh  Is  pa-d 
by  the  Bank),  will  be  payable  to  the  proprietors  a'  the 
Head  Bnik  and  branches,  on  and  after  Wednesday,  the 
llJth  dav  of  Febrnary  next.  The  Transfer  Books  will 
be  Closed  from  the  date  of  this  notice  tU!  the  day  of 
paying  the  dividend. — By  onUr  of  the  Board. 

JAMES  MILLER. 

Manchester,  30th  January,  1867. 


THE  IMPERIAL  OTTOMAN  BANK, 

1  CONSTANTINOPLE. 

(Capital  £4.0.'A00O,  paid-up  £2,025,000) 
Branches  at  Smyrna  Beyrout,  and  Salonica,  and  Acen- 
cies  at  Galatz,  Bucharest,  Larnaca  (Cyprus),  Paris, 
and  London. 
The  London  Agency  receives  money  on  deposit  for 
fixed  periods  at  rates  to  be  agreed  upon.      It  grants 
credits  on  Constantinople,  Smyrna,  Beyrout,  Salonica, 
Gfllatz,  Bucharest,  and  Larnaca;  purchases  or  collects 
bills  drawn  on  thoae  places,  and  undertakes  the  negotia- 
tion of  all  Turkish  Government  Securities  and  the  col- 
lection of  the  coupons. 

The  Lonuon  Agency  w'll  also  execute  orders  thronifh 
the  Branches  of  the  Imperial  C)ttomftn  Bank  at  Salonica 
and  Smyrna  for  the  purchase  of  produce,  such  as  Cotton, 
Wool,  Silk.  Madder  roots  Valonea,  Opium,  Grain,  Ac. 

Tenns  may  be  ascertained  on  application  at  the  offices 
of  the  London  Agency,  No.  4  Bank  buildings,  Lothbury, 
R.  A.  BRENAN,  Manager. 


THE    CONSOLIDATED    BANK 

X  (Limited). 

Subscribed  capital  £2,000,000 

Ch-aieuan — John  IVmberton  Heywood,  Esq.,  London 

and  Liverpool. 

DEPUTY-CnAiRMAN — -James  Aspinall  Turner,  Esq., 

Manchester. 

City  Office— 52  Threadnocdle  Ktreer. 

Charing  Cruss  Branch — 150  West  Strand. 

Manchester  Olhce— 4(J  Pall  Walt,  Manchester. 

Current  accounts  will  be  kept  in  Lonaon  on  t'le  terms 

ruling  with  the  joint  stock  banks.    In  cases  where  the 

balance  shall  not  at  any  time  during  the  half-year  have 

been  below  £500,  interest  at  the  rate  of  2  per  cei  t.  per 

annum    will   be    allowed    on  the   miiumuia    monthly 

balances. 

Deposits  will  be  rcceivel  at  the  current  rate  of  in- 
terest. 

Letters  of  credit  issued  to  all  parts  of  India.  Europe, 
and  America.— By  order.  T.  J.  AGAR,  Secretary. 


THE  ALLIANCE  BANK  (LIMITED). 

J.       London,     Liverpo-1,      Manchester,     Soutbwark, 

Birkenhead. 

Subscribed  Capital,  £4,000.000. 

Divided  into  40,000  Shares  of  £100  ea'-h,  which  are  held 

bv  upwards  of  l.fiOO  Proprietor'. 

Paid-up  Capital,  £1.000.000  ;  Reserve  Fund,  £70,000. 

Mathew  Hutton  Chaytor.  Esq..  Chai  man. 

Alfred  Casteliain,  Esq.,  Depnty-Ctialrman. 

Interest  allowed  on  currest  accounis  balances  if  not 

drawn  below  £2W. 

Deposits  of  £10  and  upwa-ds  received,  subject  to 
seven  days' not  ce  of  with  rawal,  at  Two  and  a  Half 
per  cent.",  un  il  fu  tber  notice,  and  for  fixed  periods 
as  may  be  agreed  upon. 

Ev«ry  facility  afioriled  for  the  transTi'ssion  of  money 
between  Loud  n,  Liverpool,  and  Manchester,  and  fur 
ttje  receipts  and  delivery  of  stocks,  shares.  &c. 

Circidar  Notes  and    Letters  of   Credit  iswed,  and 
every  other  description  of  banking  business  transacted. 
U.  MILLIOR.       »   Managers 
E.  S.  PARKES.f  in  London. 
Bartholomew  lane.  E.C. 


THE  AUSTRALIAN  JOINT  STOCK 

1  BANK. 

Incorporated  by  Act  of  Council,  I8->3. 
Paid  up  capital,  £6''o.00O.  in  Q^,\)\}\i  shares  of  JBIO 
each.     Reserve  fund,  £S4.0J)0. 

London  brancii.  18,  King  William  street,  E.C. 

London-  Bankers. 

National  Provinci:U  Bank  of  England. 

Le+ters  ol  Ciedit  and  Drafts  o-i   iht*  (;oIoniet  are 

granted  at  the  Lo:idon  oftice,  and  by  the  Bankers  and 

Agents  of  the  Bank,  namely: — 

ThcNati-)nrtl  Provinciil  Bank  of  England, 
The  IJo^al  Bank  or  Scotland,  and 
The  Provincial  Bank  of  Ireland, 
at  thdr  uutnerous  branches  and  agencies  in  Eng'Iand, 
Scotland,  and  Ireland,  and 

B.<mking  busuii-ss  of    all  kindi  connected  with  the 
colonies  is  transactcd.at  ihe  Loudon  oQlce,  and  throQgh 
its  said  agents. 
The  following  are  its  colonial  establishmenls : — 
Nkw  Solxu  Wales. 
Sydney  (Head    Graitou  Hay 

Office)  TenterfielJ  Dcniliqaia 

Wes- Mailland         Mu  g^e  Araueu 

Armidale  Singleton  Forbes 

Bia.dwood  Taes  Tare* 

Goulburu  Newcastle  Du^bo 

WagKa  Wagga        Muswellbrook  Wariatda 

bathurst  Mnrrurundl  Sofala 

Queensland. 
Brisbane  Bowen  Mackay 

Ipsffich  Clcr.iiont  Townsrille 

liockivjimpton  Maryborough  Toowojuiba 

Warwick  GiaflS'one 

JOHN  CHRISTIE,  Manajer. 
London  Branch,  18  Kisg  Wildam  street,  E.G., 
Oct.  2*,  18€;. 


Feb.  2, 1867.1 
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THE    NATIONAL    BANK. 

A.  (Estahlishcd  IS-'iS.) 

Head  Omce,  13  Old  Broad  street,  E,C. 

Capit.ll  fiiibscrlbed,  i:2..'ino.OO0.     Paid-up.  £1,500,000. 

Rest  or  undivided  profits,  £560,251. 

DlRRCTOR.S. 


J.imcs  AUftn,  Esq. 
Jpremifth  Dnniip,  Esq. 
B.  II.  Hartley,  Esf). 
F.  B.  Heii-haw,  Esq. 
Sir  Hnlpli  Hnwa-'d,  Bart 
Thomas  W.  KourIi,  Ecq 
Tlitrvpy  Jjiwis,    Esq.,  M.P. 
David  Maliony,  Kfq. 


J.  N.  McKenna.  Esq.,  M.P. 
John  O'Meara.  Esq. 
Albert  Hiea-'do,  Es<i. 
Rowand  Ronald,  Esq. 
Samuel  Saunders.  P-sq. 
J.  Bo;.'lc  Smith,  Esq. 
EdiTiun  I  Sni'tliwick,  Esq. 
1\  Vauderbyl.  Esq.,  M.l' 


Report  of  the  Directors  of  the  National  Biid;  to  the 
proprietors  at  the  Tliirtv-sccond  Annual  Gencr.il  Meet- 
inpr.  held  at  the  Bank,  Old  Broad  street,  2'.»th  January, 
lSt!7, 

J.  N.  McKENVA,  Esq.,  M.P.,  in  the  Chair. 

The  Uircctiirs  of  the  National  Bank  have  great  plea- 
sure in  prt-seniine  to  the  proprietors  the  tii  rty-second 
annual  icport  of  the  state  of  the  society,  made  up  to 
the  <lo.<;e  cf  1866.  In  July  Last,  the  Directors  S'llim'ttcd 
to  the  proprietors  theT  report  for  the  half-.vear  ending 
the  30th  Juwe  ;  their  present  statement  incorporates  the 
profit  and  loss  account  for  the  two  half-years  ot  ISiWi, 
agreeably  wiili  precedent  heretofore  obsTve<t.  The 
dividends  and  extra  dividends  payable  for  the  year 
lS*;r»  have  boeu  declareil  at  the  same  raies  as  those 
jta'd  for  ISfi-J.  The  foUowuig  accounts,  in  the  usual 
form,  <!\Iuliit  the  state  of  the  Company's  affiirs  at  the 
close  of  ISfifi:— 

ASSETS    AND    LIABILITIES.— THE   NATIONAL 
BANK,  December  31,  1866. 


Assets. 

Gold  and  silver  coin  nt  branches    

Cash  on   tiand  and   at   the   Bank   of 

Eiglnnd    

Advance'  on  securitits  at  cal'   

Goveriunent  fund-,    Exchequer  bills, 

ExclKoiier  bond'  and  debentures  ... 
Ditfo    alva-ice',    Piirliumentary    and 

other  deposits 

Advances  o:i    seciiriti'^s    at    sundry 

dates,  and  current  accounts 

Bills  discounted 

Bankers'    guarantees    and    secuMtiss 

licld  against  a-ceptances  per  contra 
Bank  preniij-es  in  London,  Dublin  and 

branches,  freehold  and  leasehold  ... 


£■ 
568,112 


584,214  19  8 

688,818  13  11 

440,476    .3  9 

20,119    0  0 

2.S.50.<J0t    3  0 

3,011  053  16  2 


IG-V-W  IJ  11 

8,790,724    9  7 

Liabilities.                   £          s  d 

Notes  hi  circulation  1,097,865  10  0 

Due  by  t-^e  Hank  on  deposits  and  cur- 
rent accounts  5,1C9,033    8  1 

Accep'nnccs  tt  bankers'  drafts  and  on 

securiiy 463,571    8  7 


Capital  paid  np  £1,500,000    0    0 

Rest     of     undivided 
profits  at  this  date       5S0,25i    2  11 


G,7;3U,470     0 


2.060,254     2  11 

8,7fH),724     ;»     7 
Profit  anh   Less  Account  of  the  National  Bank, 

for  the  year  euuing  31st  December,  l^M. 
1866.  £         s     d 

Jan.— Half -year's      divi- 
dend    at    8    per 
cent,  per  annum.  £60,000    0    0 
Witli    extra   divi- 
d-nd,     16s     pec 

share 40.000    0    0 

100,000    0    0 

July. — Half-year's    divi- 
dend   at   8  per 
cent,  per  annum    60,000    0    0 
"With   extra   divi- 
dend,   16s    per 

share    40,000    0    0 

■ 100,000    0    0 

Dec.  31. — To  balance,  being  the  amount 

ofrest  at  this  date 500,254    2  11 


760.254     2  II 
£         8    d 
Rest  or  undivided  profits  at  December, 

1«65  556,05J  16     8 

Net  profits  for  the  half- 
year  to  30th  June  last  £111,863    0    8 
Net  profit  for  the  half- 
year  to  81st  December, 
1866,      after    writing 
off  all  bad   and  pro- 
viding for  all  d  ;ubtful 
debt?..  £109,01  J  IS    7 
Less  re- 
bate of 
interest 
on  bills 
not  due      16.683    0    0 

93,336  IC    7 

204.200    e    3 


760,2.>4    2  11 

rAT.RERT  RICARDO. 

I  KOW.'^ND  KONALD. 
Examined  atid  found  correct  ^  J.  B.  SMITH. 

I  JOHN  O'MEARA. 

LJ-  N.  McKENNA. 
Since  Ihcee  accounts  were  made  up,  a  dividend  at  ^lic 
rate  of  8  ^er  cent,  per  annum  on  the  paid-up  capital  of 
the  bank,  and  an  extra  dividend  of  16s  per  share, 
togetlier  £2  a  sliare,  have  been  declared  on  the  50,000 
shares  which  constitute  the  Company's  cajdta  ;  and  the 
same  are  now  payable  at  the  head  office  and  bran-hes 
of  the  Company.  The  dividend  and  ext^a  dividend 
now  payable  for  tlie  half-year  eniing  31st  December, 
18fi<J,  amount  together  to  £100.000. 

The  Directorsdesirc  to  state  the  decrease  in  the  profits 
of  the  past  ha-f-year  is  chiefly  due  to  the  fact  that  they 
deemed  it  prudent,  in  face  of  an  extremity  excepiion:iI 
stile  01  public  credit,  to  maintain  larger  aL-tual  cusli 
reserves  thiin  were  deemed  requisite  in  former  years,  and 
which  were  necessirily  wholly  unpro  mctive. 

Anoth'T  circunwtanca  mn.st  bo  noticed  as  aiT.  cling 
thj  amount  of  profits.     The  return  of  commerc  h1  and 


financial  ease  in  Great  Britain  ha-!  scarcely  been  felt, 
before  the  Fenian  exciteiwent  a  second  time  manifested 
itself  in  Ireland,  in  consequence  o*"  wlvch,  prudence 
Again  dictated  to  the  Directors  to  send  extra  rennt- 
tanccs  of  specie  to  their  depots,  at  a  considerable  ex- 
pense an')  losi  of  Interest, 

The  Directors,  however,  are  traffic  i  to  st?te  that 
before  the  close  of  the  year  the  excitement  had  com- 
pl'teiy  passed  away,  and  gold  has  commenced  and 
continues  to  flow  buck  steadily. 

The  do;  oMis  of  the  bank  have  increased  £346,570  in 
the  last  half-year. 

The  winding-up  of  the  Bank  of  Hindustan  (a  com- 
pany which  has  had  a  valuable  and  profiiablr!  account 
wi'h  us  since  1SG4)  by  voluntary  Ikjuidaiion,  under 
supervisi'in  of  the  Court  of  Chancery,  has  been  d  ter- 
niined  on  by  the  shareholders  ot  that  Company,  «nd  is 
now  being  car.  led  out  under  an  order  of  tlio  Court,  by 
liquidators  in  whose  good  faith  the  Directo-s  of  this 
bank  have  complete  confidence.  Thoie  is  not  the 
remotest  ground  for  apprehending  any  loss  by  the  a-- 
c^nnt,  a^  (irrespective  of  the  Habi  itv  of  the  share- 
holders) the  assets  of  the  bank  pa-ssingto  theliq'iidators 
are  sworn  to  be  largely  in  excess  of  their  liabilities. 

Tlie  followhig  table  shows  ihe  net  profits  realised  by 
the  bank,  the  dividends  paid  for  the  last  six  years,  anil 
the  amount  of  cat'ital  and  tmdivided  profits  at  the  close 
of  those  years  respectively:  — 

Rest  after  T)ivi- 

Capital  m  pavmen-  Profits  dends 
Dec  51  in  of  dividend  f  r  the  for  the 
each  year,    to  Dec  31.         Year.  Year. 

1861 .500,000  ...  199.0.''.0  ...  1-?2.11:1  ...  70  nOO 

1»*62 600.000  ...  *103,72^  ...   84/>7S  ...  80,000 

1863 600,000  ...  )2;i.l74  ...  105,445  ...  80,000 

1864 900,000  ...  +7!3,li4  ...  i;)0  6 "5  ...  106,666 

1865 1,500,000  ...  1456,053  ...  216.203  ...  173,333 

18t;6 1.500,000  ...     460,2.H  ...     201.20i'>  ...  200,000 

*  £iro,000  transferred  fmm  rest  to  capital  in  1862. 

t  £500,000  I  remium  on  20,000  new  shares  added  to  rest 

inlS6l. 
t  £  ;00,000  transferred  from  rest  to  capital  account  in 

Isn.'),  by  issue  of  10,0.0  bonis  £50  share", 

£30  paid  up. 
The  D'rectors  who  retire  by  rotation   this  year  are 
John    O'.AIeara,   Esq.,    Thillp    Vandcrbv',    Esq.,  M.P., 
Samuel  Satmders,  Es(i..  and  Albert  Ricardo,  Esq..  who, 
being  el>cible,  now  ofler  tliem«elves  for  re-election. 

The  Drcctors  repret  to  state  that,  ovringtothe  visita- 
t\on  of  ill  hetlth,  their  late  valued  colleague,  Mr  Major 
Usborne,  was  comrolled  to  retiie  from  the  Direction  of 
the  Bank  during  the  past  year,  and  that  thi^ir  equally 
respected  collea.'ue,  Mr  Ce.irge  Ashlin,  owing  to  a 
similar  visitation  in  his  family,  has  VMcnted  his  seat  and 
taken  up  his  residence  abroad.  The  vacacny  occa- 
fcioned  bv  tlic  retirement  of  Mr  Usborne  has  been  filled 
by  the  Directors  apjio  nting  thereto  Mr  David  Jlahonv, 
lately  and  for  many  years  Solicitor  to  the  Bank  in 
Irt-Iand,  whose  appointment  will  now  require  the  con- 
firmation of  the  Hrnprietors.  The  s-^at  vacated  by  the 
retirement  of  Mr  Ashlin,  hnsbeen  fil'ed  by  the  Directors 
appointing  tliereto  Mr  Samuel  Saunders,  of  4  Upp^r 
Portl»n<l  place,  London,  which  being  one  of  the  seats 
vacant  >iy  rotation  this  yar.  that  gentleman  is  amonL'st 
the  candidates  for  re-election  —Approved  bv  th«>  Court. 
J  B.  SMITH.  Charman. 
M.  J.  POWER,  Secretary-. 
L->ndon.  Jan.,  1867. 

THE   ENGLISH   AND   AilEltlCAN 

X  BANK  (Limited). 

Autliori-cd  capitiU.  In  (ili.OUO  8liar(!i.  il.ROO.OOO. 
First  'ssue  30,000  sh.ares,  i;lO  paiil, 
L^^don  office — lOThrcidneedl"  s-rt-ct.  E.C. 
Liverpool  office — 18  Brown's  buildings. 
New  Verk  office— 153  Wall  jtret. 
The  bank  trans  ictii  every  description  of  bank'n?  nnd 
exchange  Imsijiess  between  this  country  and  the  United 
.St.ites  of  America.    I'aniculars  may  be  ascertained  on 
application  personally,  or  by  bettc"r  addressed  to  the 
Managrer. 

The  colonial  bakk  of 

J  jm;strai,asia. 

Incorporated  by  Act  of  Council  of  Victoria,  1S.',B. 
Carital,  £1,000,000;  paid  up,  £437,.500  :  reservefun-l 
£63,000. 

Head  office— Melbourne,  Victoria. 
London  olTici — HU  New  Broad  street,  E.C. 

B4)AUI>    OF   DiKKCTons 

Alexander  Tod,  E-ii.  |  Andrew  H.  Kni;;ht,   Esq. 

Managek— James  A.  Douglas,  Esq. 
This  brarch  is  now  open  for  the  transaction  of  all 
banking  business  connected  with  the  Australian 
Colonies.  Letters  of  credit  granted  or  bills  purchased 
or  sent  for  coll'-ction  on  terms  whicli  may  be  learned  at 
the  r.fficp.  10a  New  Brond  street. 


PIGHT  PER  CENT.    PERPETUAL 

L;  PREPEKENCE  SHARES.— The  Directors  of  the 
Orcsvenor  and  West  End  Railway  Terminus  Hotel 
Coirpany  (Limited),  are  prepared  to  receive  applications 
for  tliesc  .Shares,  of  £o  each,  to  tiie  extent  of  £4,500, 
to  replace  a  like  amount  in  debcn'ures,  on  which  7  per 
cent,  has  hitherto  been  paid.  AH  infcr^nali-m  and 
forms  of  application  may  be  obtained  from  tlie  Secre- 
tary. By  order,  GEO.  GIBB.'<,  Secret.irv. 
firnsTenor  Hotel.  Victoria  .Station,  Londnn.  S.W. 

THE    TRUST    AND    LOAN 

A  COMPANY  of  UPPER  CANAOA. 

Incorn^r'it^d  by  Roval  Charter. 

E^TABLLSIIED  1851. 

Capital  £1,000.000. 

Pild  up,  £250.000.     Uncalled,  £7.50,000. 

Reserve  fund,  £70.402. 

DiKBCTORS. 

The  Rifht  Hon.  E.!ward  Pleydell  Bouverio,  M.  P„ 
Pretident. 
William  Chapman,  Esq.,  Deputy  ChairmRn. 
Jdmes  Hutchinson,  Esq.      I  WilliumG.  Thomson,  E.iq 
Charles  Morrison,  Esq.         |  T.  M,  Weeuolin,  Ksri.,M.P 
Hankkks— Messrs  Glvn,  Mills,  Carrie,  and  Co. 
Ttiis  Company  is  now  issuing  debentures   for  3,  4,  or 
5  years,  bearing  6  per  cent.,  and  for  loui;er  periods,  5  per 
cent,  interest,   p  ijaljlo  .it   Messrs    Glyu,    Mills,  Currie, 
and  Co.,  on  1st  .January  and  Ist  July.    Applications  to 
be  made  to  the  Secretitry.       F.  FEakOM.  oecreiary. 
65  .Moorgaie  street,  L<unuon. 


T  OANS.--TeE  DIRECTORS  OF  THE 

Lt  Surrey  Consumers'  G<s  Company  are  prepared  te 
is'UC  MORTGAGE  DEBENTURES  under  the  authority 
of  the  Act  2Bth  Vict.,  e.  37.  The  Dehentuies  are  issued 
in  sums  of  £100  and  upwards,  for  periods  of  three  or  Ave 
years,  at  5  per  cent,  por  annum,  with  coupons  attached, 
payable  half  yearly.  Application  to  be  made  to  the 
undersigned.  w.  P.  BODDV,  Secretary 

Rotherhithe,  S.E..  Oct,  1S5S. 


nEBENTURiiS  AT  .5,  5i,   AND   6 

XJ  PER  CRNT. 

CEYLON  COMPANY  (LIMITED). 

Subscribed  Capital,  £760,000. 

DiitrcTOKS. 

Chatrmak — Lawford  Aclsnd,  Esq. 


Mo.i or-Oeneral  Henry  Pel- 

bnm  Burn. 
Harry  George  Gordon,  Esq. 
George  Ireland,  Esq. 


Duncan  James  Kay,  Esq. 
Stephen  P.  Kennard,  Esq. 
P.  F.  Robertson,  Esq  ,M.P. 
.     ^  Robert  Smith,  Esq, 

Manager— C.  J.  Braine,  Esn. 
The  Directors  are  prepared  to  ISSUE  DEBENTURES 
on  the  following  terms,  viz.,  for  1  veir  at  5  per  cent., 
for  2  years  at  6J  per  cent.,  and  for  5  years  and  upwards 
at  0  per  cent.  ])er  annum. 

Applications  for  particulars  to  bo  made  at  the  office 
of  the  Company,  No.  7  East  India  Arenue,  Leadenhall 
street,  London,  E.G.— By  order, 
^ R.  A.  CAMERON.  ,Sacretsrr. 

QIX  PER   CENT  DEBENTURES.— 

U     The    AUSTRALIAN    MORTGAGE,  LAND,    «nd 
FINA^■CE  COMPANV  (Limited). 

DiRKCTOIlS. 

Sir  HENRY  E.  F.  YOUNG,  C.  B.,  Chairman,  late 
Governor  of  Tasmania,  and  previously  of  South 
Au-tralia 

David  Airch'son.  Esq..  late  of  Victoria 

-lohn  Allnutt,  Esq.,  Mark  lane 

Ric'id.  Oibbs,  l.:>q..  Director  of  the  Bank  of  Victoria 

Robert  Hook,  Esq.,  St  James's  street. 

R.  Stuart  Lane.  Esq.,  Old  Broad  street 

Archibalil  McLaclilau,  Esq..  Cheltenham,  late  of  Victoria 

B.  L.  Ronald,  E»q.,  late  of  Victoria 

Sir  H  Drummoni'i  VVolff,  K.C.M  G.,  Rutland  gate. 

This  Company  issues  debenture  *  for  three  or  more 
years,  bearliif  interest  at  0  )icr  cent,  per  annum,  pay- 
able half-yearly.  Tne-e  securities  form  a  first  charge 
on  the  entire  assets,  and  bear  a  special  declaration  that 
they  are  Within  tiie  limit*  of  tlic  Coinnsny's  borrowing 
poncrr.  PEYTON  WM.  CLEMENT,  Secretary. 

No  7/  Cornhill,  E.C. 

I  ONDON    AND    ST    KATHERINE 

Li  DOCKS  COMPANY. 

Incir]iorated    and   established  by  numerous    Acts    of 

Piirliiimcnt,  the  flr=t  of  which  was  iiassed  in  the  year 

ISOO. 

4J  PER  CENT.  PREFEKENTML  STOCK. 

The  Directors  of  the  Lonion  and  .St  Kntherinc  Oocks 
Cjrapany  are  prcpn-ed  to  issue  Preferential  Stock, 
authorised  to  be  raised  by  the  Cornpaoy's  Act  of  ISGt, 
bearing  intercn  at  tin  rate  of  4J  p-r  cent,  per  annum, 
with  the  op-ion  to  the  hold  MS  to  cmve-t  the  game  into 
the  Company's  Ordinary  Stock,  at  nny  time  within  five 
years  from  tlie  completion  of  the  is. u:j  of  such  Prefer- 
ential Stock.  The  whole  iimount  subs.:ribed  for  may  be 
paid  at  once,  or  by  instalmc  ts  to  bo  arranged  at  this 
hou-e. 

The  Interest  on  th's  Preferential  Stock  will  accrue 
from  the  time  of  fiayment,  an  I  is  amp'y  secured  on  the 
revenue  of  the  Company,  as  will  be  ^^iioiva  by  accounts, 
wliich  may  be  inspected  on  reference  to  i  he  Secretaries, 
from  wluni  forms  of  application  and  any  further  in- 
fonnatioj  mav  be  obtained. 

"  THOMAS  CHANDLER.)      ,Iont. 
F.  W.  COLLET.  y  Secretaries. 

Dock  house,  10!l  Leadenhall  street, 
2'2nil  Januarv,  1867. 
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BANKING     AND     FINANCIAL. 

LENN       AND       CO., 

BANKERS, 

AxD  Dealers  ik  Americas  Securities, 

3-i  New  Broad  street,  E.C. 

BUY  and  SELL  on  Comini  siou  in  the  London  market 

United  States  Government  Bonds  and  Amcricaa 

Railway  Shares ; 

ADVANCE  Moiipy  on  Americin  Securities,   and  buy 

for  cash  COUPONS  and  Dividends  payable 

in  New  York ; 

DRAFTS  issued  and  Collections  made  on  all  parts  of 

the  United  States  an.i  Canada. 

GLENN'S 

AIvIERT.CAN  FINANCIAL  CIRCULAR 

Issued  every  Friday. 


RUPTURES— BY  ROYAL  LETTERS  PATENT. 

WHITE'S    MOC-MAIN    LEVER 

■  I  TRUSS  is  nllowed  by  upwards  of  200  Medica 
Genflemm  to  be  tlie  most  effective  invention  in  thecura 
live  treatment  of  HERNIA.  The  use  of  the  steel  spring, 
so  often  hurtful  in  its  effects,  is  hero  avoided,  a.  soft 
bandiig-e  being  worn  round  tiie  body,  while  the  requisite 
resisting  power  is  suppded  by  the  MOC-MALN  1*AD 
and  PATENT  LEVEa,  fitting  with  so  mnch  ease  and 
closeness  th:it  it  cannot  be  detected,  and  may  be  wurn 
dming  slcc]>.  A  descriptive  circular  may  bo  had,  and 
the  Truss  (which  cannot  fail  to  tit)  forwarded  by  post, 
on  the  circumferi-nce  of  the  body  two  inclies  below  the 
hips  being  sent  to  the  Manufacturer. 

Mr  WHITE,  228  IMccadiUv,  London. 
Priceof.i  single  Truss,  ICs,  21t^,  :6s  6d,  and3U6d; 
postage,  Is.  Double  ditto,  3l8  b'd,  42s,  and52s6d;  post- 
age Is  8d.  Umbilical  ditto,  42s  and  5'2i  Cd;  postage, 
Is  lOd.  Post-otfice  orders  to  be  made  payable  ta  John 
White,  Post-Officc,  Piccadilly. 

NEW  PATENT. 

ELASTIC     STOCKINGS,     KNEE 

CAPS,  <tc..  for  VARfCOSE  VEINS,  and  all  cases  of 
WEAKNESSandjjWELLlNGofthe  LEGS,  SPRAINS, 
&c.  They  are  porous,  light  in  t*^xtijre,  and  inexpensive, 
and  arc  drawn  on  li'ie  an  ordinary  stocking.  Price 
4s  (id,  7s  6d,  10-.  and  K-seach;  postage. 'id. 

WHITE,  MiNUfc'ACiuuKK,  228  Piccadilly,  London. 
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THE  ECONOMIST. 


(Yeh.  2,  1867. 


A       MILITARY      OFFICER      IS 

XX  anxious  to  Itccommcntl  a  School  whero  his  own 
sons  are  receiving  a  flrat-ciass  Kducatlon  on  moderate 
terms.— Address  D.  8.  J.,  15  Ladbroke  Villas,  Kensing- 
ton  park.  Xjon'Jon 

A        YOUNG       GEKMAN 

n.  GENTLEMAN,  well  acquainted  with  the  English, 
French,  aad  ItaUati  laOKuages,  wishes  for  an  Engage- 
ment as  a  Correspondent,  Booklceeper,  or  Traveller. 
Good  references  given.— Letters  to  M.  F.,  35  Norfollc 
road,  Dalston.  N.E. 

A       PRACTICAL       FARMER, 

XX  residing  on  the  AV'olds  of  Yorkshire,  occupying  500 
acrea,  has  a  vacancy  for  a  PUPIL.  He  would  have  an 
ojiporlunity  of  acquiring  a  th  trough  knowledge  of  farm- 
ing and  the  breeding  and  rearing  of  stock,  especially 
sheep.  Firstciass  references  given  and  required. 
Addross,  T>.  Y..  Post  office.  Beverley   - 

TO  JOINT  STOCK  COMPANIES.— 

J.  A  City  Gentleman,  having  offices,  would  take  charge 
of  a  small  Company  on  advantageous  terms. — Address 
G.  H.,  c-irc  of  Messrs  John  Iladdon  and  Co.,  3  George 
yard,  Lombard  street,  E.G.,  or  3  Bouverie  street,  Fleet 
street,  E.G. 

TO     M  E  11  C  H  A  N  T  S  .  — 

L  A  Gentleman  of  considerable  experience  desires 
to  arrange  with  a  firm  of  good  position,  to  take  up  hia 
business  of  a  iirst-class  character,  and  extend  same 
with  his  assistance  and  co-operatioTi.  —  Principals  or 
their  soli' itors  may  address  MercJintile,  care  of  Messrs 
Gole,  49  Lime  street,  E.G. 


A     HOUSE    ENGAGED    IN    THE 

^i  Steam  Tratle,  has  a  most  favourable  opportunity 
of  increasing  same,  and  ailding  to  it  a  large  busiuess 
by  the  aid  of  £.5,000  capital.  The  interest  in  the  steam 
trade  has  hitherto,  by  goo<l  manafjoment,  paid  over  20 
per  cent,  per  annum,  and  during  the  late  sevt-ro  crisis 
of  last  year. — Any  gentleman  ]  repared  to  embark 
herein,  will  he  furnished  with  full  particulars  by  ad- 
dressing S.  S.,  care  of  Mr  G.  Streit,  30  Cjrnhill, 
London,  E.G.  ___^^_^_____^^^^_ 

AONFIDENTIAL     MANAGER     OR 

V  WORKING  PARTNER.— A  Gentleman  of  varied 
mercantile  experienco  at  home  and  abroad,  extending 
over  26  years,  wishes  to  make  an  Arrangement 
with  a  house  of  standing.  Is  acquainted  with  several 
'languages  and  a  thorough  accountant  Has  hi'ld  the 
position  of  confidential  manager  for  a  number  of  years, 
and  has  just  relinquished  a  similar  appointment  with  a 
public  company.  References  and  testimonials  of  the 
highest  ordtr.  Age  42.— Address  M.C.,  the  Baltic, 
Threadneedle  street,  E.G. 


WANTED,  £100,000,  IN  THREE  UR 
more  amount-,  for  immediate  investment  in  first- 
class  Mining  Properties  (Iron  and  Coal). — Apply  to 
Messrs  J.  II.  Greener  and  Co.,  5  John  street,  Adelphi, 
London,  W.C. 

PARIS    EXHIBITION.— 

JL  A  Gentleman  of  education,  life-member  of  the 
Society  of  Arts,  and  who  has  ii  .d  14  years'  mercantile 
experience  at  home  and  abroad,  desires  an  appointment 
to  report  on  textile  manufactures.  He  would  also  under- 
take the  agemy  and  corresiiondence  of  a  number  of 
English  nianufactuiers  exhib  ting  such  labrics,  thus 
rendering  a  special  representaiive  from  eoch  firm  un- 
necesi-aiy.— Address,  with  real  name,  M.  S.  A.,  care 
Davits  and  Co.,  Advertising  Agents,  Finch  lane,  Ccrn- 
hill. 


PARTNERSHIP. -THE  OWNER  OF 

X  Engineering  M'oriis,  near  Manchester,  Jateiy  built 
and  surpliod  willi  tools,  by  tiic  best  maliers,  is  in  want 
of  a  Partner  to  tak.;  the  FiniinLial  Management,  on  the 
ba«is  of  equal  capital  and  prcfiL  Share  of  capital, 
from  ia.OOO  to  £,1,000.— Apply,  by  Ictttr,  to  L.  H.,  care 
of  Messrs  De  Jersey,  Micklem,  and  Thorbum,  Greshaiu 
street  West,  London. 


A      PARTNER,      WITH      ABOUT 

Xl  £2,000,  requirnl,  in  an  old-established  and  pri- 
vately conducted  tailoring  and  outfiiting  b.  siness  in  the 
city.  Tlie  partner  need  not  be  practiially  acquainted 
with  the  bnsines^.,  but  must  be  coinpelent  and  willing 
to  superintend  the  financial  and  bookkeeping  depart- 
ments. Jjone  but  principals  or  their  soliciU/rs  treated 
with. -Api.lj,  in  tlie  llrot  ii.8tanc',  by  letter,  to  V.  M. 
and  Co.,  core  of  Messrs  Dawsun  and  Sojis,  advertising 
agents,  1-*1  Cannon  str,  et,  EC. 


PARTNERSHIP.— ONE    OR  MORE 

X.  PAtiTNtlW.  With  from  £12,000  to  £1J,0U0,  are 
wanted  for  a  lutrative  speculation  in  the  Littrary  and 
Artistic  line.  Ttie  capital  wiay  be  doubled  within  6 
yea  s,  besides  the  usual  interest.  Tht!  speculation  is 
not  confined  to  Germany  only,  but  will  be  successful 
also  in  France,  Kngland,  and  America,  so  that  m  case 
of  disturbances  in  one  country,  it  may  be  carried  on  in 
the  others  witliout  hindrance.  Firs.-class  literary  and 
scientific  men  have  promised  their  co-optration,  and  the 
success  of  the  sj  eculation  is  guaninteed  »y  ihc  promoters 
subsciibing  at  le^-st  one-fourtii  of  the  amount  nee  ssaiy. 
—For  i)articulars  apply,  iirepaici,  to  li.  E.  S.,  No.  10, 
care  of  Messrs  Saciisu  and  Co.,  Adyertismg  Ageuts, 
Leipzig,  S  t.Nony. 


pDIAN 


AND      HOME 

SERVICE. 


CIVIL 


Tuition  adapted  to  the  requirements  of  CandidatcB 
for  the  Open  .  r  Competiiive  and  Further  E,\a:nuiations 
of  tlie  Indian  Civil  service,  and  for  Exaniin.«ioi;s  con- 
nected wlih  the  higher  departments  of  the  Home  Civil 
Service,  by  a  staff  ,  f  expeiKnced  tutors  (graduates  of 
Cambridge,  Oxlord,  and  foreign  Univivsitiis),  under 
the  diiectiou  of  F.  A.  Hanbuiv,  M.A.,  Queen's  Col'ege, 
Cambridge,  and  \V.  11.  Spencer,  M.A.,  F'  Cl-.S.,  D<,wu- 
ing  College,  CanitiriUgc. 

The  Vernacular  Laiiguages  of  Ind  a  arc  taught  bv 
nAtlyc  gentltmen.  Ar.a.igBiueuts  for  icsideut  and  nou- 
residvm  student.s. 

I'rusi  ectus,  with  all  parlicu  ars,  on  apldicatlon  10  Jlr 
!5pencer,4\e,uiambuildug.,  Ci.ay'sian,  t«mion,  W.C 


BBTANT    AND    MAY'S 
PATENT 

SAFETY    MATCHES 

UQHT  ONLY  ON  THE  BOX. 
SOLD  EVERYWHERE. 


THE     SMOKER'S    BONBON 

JL  immediatelv  and  effectually  removes  the  Taste 
and  Smell  of  Tobacco  from  the  Mouth  and  Breach,  and 
renders  S'lioking  agreeable  and  safe.  It  is  very 
pleasajit  and  wholsome.  Prepared  bv  a  patent  process, 
from  the  recipe  of  an  eminent  phvsician,  by 
SCllOOLING  and  CO.,  wholesale  and  export  confo'?- 
tloners,  Bethnai  sreen,  London.  One  Shillin?  per  box  ; 
.  post  free,  14  stamps.— Sold  by  chemists,  tobacconists 
A.C. 

STARCH  MANUFACTURRR3  TO 
H.  R.  H.  THE  PRINCESS  OF  WALES. 

r<LEN  FIELD      STARCH, 

vJ  Awarded  the  PRIZE  MEDAL,  1362.  This  un- 
rivalled Starch  is  USED  in  the  ROYAL  LAUNDRY, 
and  Pronounced  by  Her  Majesty's  Laundress  to 
be  the  FINEST  STARCH  SHE  EVER  USED. 
HER  MAJESTY'S  LACE  DRESSER  declares  It  to  bo 
the  BEST  SHE  HAS  TRIED,  and  the  above  Award, 
bv  some  of  the  most  Eminent  Scientific  Men  of  the  Ago, 
CONFIRMS  ITS  SUPEItlORITr. 
WOTHER3POON  and  CO..  Glaaecw  and  London, 

ADOPTED  LARGELY  BY   HER  MAJESTY'S 
GOVERNMENT. 

PHEAP,    LIGHT,  AND  DURABLE 

\J  ROOFING. 

CROGGON'S    PATENT   ASPHALTE    ROOFING 
FELT  has  been  extensively  used  and  pronounced  CiU- 
cient  and  particularly  applicable  for  warm  climates 
1st.  It  is  a  non-conductor. 

2nd.  It  is  portable,  being  packed  in  rolls,  and  not 
liable  to  damage  in  carriage. 

8rd.  It  effects  a  saving  of  hall  the  timber  asually  re- 
quired. 
4tli.  It  can  easily  be  applied  by  any  unpractised  person 
Cth.  From  its  liffhtness,  weighing  only  about  42  lbs  to 
the  square  of  100  feet,  thL  cost  of  carriage  is  small. 

INODOROUS  FELT,  for  damp  walls  and  for  damp 
floors,  under  carpets  and  floor  cloths ;  also  for  liuiug 
Iron  houses,  to  equalise  the  temperature. 

Price  One  Penny  per  Sijuake  Foot. 
CROGGONandCO'S  PATENT  FELTED  SHEATH- 
ING for  Covering  Ships'  Bettoms,  Ac,  and 

DRY  HAIRFELT,  for  CoveringSteam  Boilers,  Pipes, 
&c.,  preventing  the  raUiatioa  o*'  Ueat,  and  saving  26  per 
cent,  of  Fuel. 

SampleSj  testimonials,  and  full  instructions  on  appli- 
cation to 

CROGGON    AND    CO., 
f6  i  New  Earl  street,  ^ 
\34  Bread  street,        ) 
Cannon    street, 
London,  E.G. 
And  a  LiTei;)oo  and  Glasgow. 

THEATRE  ROYAL  DRURY  LANE. 

J-    Sule  Lessee  and  Manager,  Mr  F.  B.  Chatterton. 

Morung  i'erformance  of  the  Grand  Pantomime  every 
Wednesday  and  Saturiiay  during  the  present  month. 
Commence  at  two  o'clock.  Cliil'^.ren  and  schools  at 
reduced  prices.  On  Monday  evening,  Feb.  4,  and 
during  the  week,  THE  M,i"N  OF  THE  WORLD. 
After  wliich.  the  Grand  h'antominie,  entitled  NUMBER 
NIP  :  or  HAKLlQUIN,  AND  THE  GNOME  KI.NG 
OF  THE  GIAN  V  MOUNTAIN.  On  Monday,  Feb.  U, 
Colman's  Ct-medy  ot  JOHN  BULL.  Pi  ices  as  usual. 
Bos,-otl;ce  open  from  Ten  till  Five  daily.  Doois  open 
at  half-  iist  six,  performance  commence  at  quaiter  to 
seven,  and  terminat--  at  iialf-past  eleven. 


/iHRISTY      MINSTRELS, 

V  t^T.  JAMKS'SHALL,  Piccadilly,  tbe  only  origin.il 
and  veritably  legitimate  Chiisty  Minstrels.  Messrs 
Moore,  Crocker,  and  Hitter,  prt-prietors.— Every 
Evening,  at  eight;  Wednesday  and  Saturday,  at  three 
and  eight.  Company  increased  to  Twenty -seven 
Performers,  rendering  It  the  larj^est  and  most  talented 
Ethtipi  an  troupe  in  the  World,  Moore,  Crocker,  litter, 
S  Newland,  Adams,  Sludge,  Pedio  frtirling,  Japanese 
Tonnny,  and  Rictiard  Davies,  the  Chi-isty's  eight  Star 
Comedians,  j-nd  tlieir  powerful  vucal  and  instrumental 
coiuljutors,  the  theme  of  general  con\ersaiion.— 
Fauteu  Is,  ^s;  htall  ,  3s;  area,  2s;  yallcry,  Is.  Juve- 
niles under  twelve,  tialf- price  to  stalls  ami  art  a.  Tickets 
and  plates,  may  b^;  secured  a,  Mr  Mitchell's,  Royal 
Library,  33  Old  Bond  street;  and  at  Mr  Austin's  ticket 
office,  2s  Piccadilly.— CMUlion. — Tne  Christy  Minstrels 
never  peifurm  uut  of  Loniiou  or  anywhere  away  from 
their  own  hall. 

Manager,  Mr  FREDERICK  BURGESS. 


1  EOTARD  ;       OR,        **THE 

iJ      AUTOMA'ION!"  "WHO,  OR  WHICH.'* 

The  enigma  variously  solved  by  the  Visitors  at  the 
Royal  Polytechnic,  who  can  see  this  wondtr  ou  the 
iMvpeze,  uaiiy  at  3  au'i  if  o'cl  ck. 


aNOIHER  cure  OF  CUUGH  BY 

XX  or  Li  cojk's  Pulmonic  Wafers. — '•  s  WiJsou 
ttriace,  St  Loonards  ttreet,  Brom.ey ; — lean  mysirlE 
tcM  iiy  mat  they  have  relict  eu  me  of  »  m  -tt  severe  cough, 
»a  bdJ  tiiat  I  \\a»  unable  t*^  lie  down,  and  1  shall  do  my 
t'L'Sv  to  recommend  them. — Wm.  Nicholas."  Ti^ey 
give  instant  iclicf  to  asthma,  consumption,  couglis, 
Lotds,  and  all  disorders  of  the  Orvatn,  throat,  and  iui.gs. 
I'rice,  Is  l^Q  per  box.    Sula  by  all  ^ruggeat^. 


V       MOSES      AND     SON, 

i-i«  R«aay-mjide  and  Bespoke  Tailom,  Habit  Make™, 
Woollen  Drapers,  Hatters,  Hosiers,  Boot  and  8bo« 
Manufacturers,  and  General  Ontfltters  for  all  Ciasaei 

r        MOSES      AXD      SON 

J-i«  respeetfally  invite  an  Inspection  of  their  Stock, 
which  will  be  found  to  comprise  all  the  most  fashion- 
able  styles  and  an  extensive  assortment  of  the  neweit 

fabrics. 

A  very  larsre  and  well-assorted  stock  of  OVER- 
COATS and  Winter  Clothing  generally  at  oar  u.suaUT 
moderate  prices. 

Tbe  following  are  the  London  addreues  of  E.  Uows 
and  Son; — 

154  MiNOEIES. 

155  MlNORIES. 
15G  JIl.NORIES. 

157  MixoRiES. 

83  Aldoate. 

84  Aldoate. 

85  Aldoatb. 

86  Aldoate. 

87  Aldoate. 
83  Aldoate. 
89  Aldoate. 

506  New  Oxford  Street. 

507  New  Oxford  Street. 

508  New  Oxfobd  Street. 

1  Hart  Street. 

2  Hart  Street. 

3  Hart  Street. 

137  Tottenham  Codrt  Road. 

138  Tottenham  Court  Road. 
283  Euston  Road. 

also 

19  Bridge  Street,  Bradford,  Yorks. 

20  Bridge  Street,  Bradford,  Yorks. 

V     MOSES    AND     SON'S 

J-it  Establishments  are  closed  every  Friday  evening 
at  sunset  till  Saturday  evening  at  sunset,  when  busi- 
ness is  resumed  till  11  o'clock. 

All  articles  are  marked  the  lowest  prices  n  plain 
figures,  from  which  no  abatement  can  be  made. 

Any  article  not  approved  of  will  be  exchanged,  or  tbe 
money  will  be  returned. 

List  of  Prices  with  Rules  for  Self-measurement  and 
Fashion  Sheet  with  Patterns,  and  "  History  of  Lon- 
don."  gratis  and  post  free. 


J^AUCE.— LKA  AND   PEHHINS' 

U  WORCESTERSHIRE  SAUCE. 

This  delicious  condhnent,  pronounced  by  counoisieup* 

"the  onlt  good  sauce,  ' 

ia  prepared  solely  by  Lea  and  Perrins. 

The  public  are  lespectfully  cautioned  against  wort'niesi 

Imitations,  and  should  see  that  Lea  and  Perrins'  namei 

are  on  wrapper,  label,  bottle,  and  stopper. 

Ask  for  LEA  AND  PERRINS'  SAUCE. 
*»♦  Sold  wholesale  and  tor  export  by  the  Proprietor* 
Worcester;    Messrs    Crosse   and    Biackwell;     Messn 
Barclay  and  Sons,  London;  Ac.,  Ac,  and  by  Grocen 
and  Oilmen  universally. 

\rOTHl.NG    IMPOSSIBLE.— 

±\  The  greatest  and  most  useful  invention  of  the  day, 
AGUA  AMARELLA.— Messrs  JOHN  GOSNF.LL  and 
CO.,  Red  Bull  Wharf,  Angel  passage,  93  Upper  Thames 
street,  London,  perfumers  to  Her  Majesty,  respect- 
fully offer  to  the  public  this  truly  marvellous  fluid, 
which  gradualiy  restorts  the  human  hair  to  its 
pristine  hue — no  matter  at  what  age.  The  Agua 
Amarella  has  none  of  the  properties  of  dyes ;  it,  ou 
tlie  contrary,  is  beneficial  to  the  system,  and  when 
the  hair  is  once  restored  one  application  per  month  will 
keep  it  in  perfect  colour.  Price  one  guinea  per  bottle; 
half  bottles,  10s  6d.  Testimonials  from  ar.istes  of  the 
highest  order  and  from  individuals  <>f  undoubted  le- 
spectability  may  be  inspected.  Messrs  John  Gosnell  and 
Co.  have  been  apuoiuted  perfumers  to  H.R.U.  the 
Princess  of  WaUii 

(COUNTRY     AND     T  0  W  ]!j 

\J  Residences,  Landed  Estates,  Investments,  Hunting 
Seats,  Fishing  and  Shoothig  Quarters,  Manors,  «tc. — 
BEAIj'S  register  of  the  above,  published  on  the 
first  of  each  ini>nth,  forwarded  per  post,  or  may  be  had 
on  application  at  his  Oi^ces.  209  Piccadilly,  W.  Par- 
ticulars for  insertion  should  be  forwarded  not  later  than 
the  2Sth  of  each  month 


PRIZE    MEDAL    AWa&DED. 

A    L  L  E  N'S      PATENT 

Xl    PORTMANTEAUS  and  TRAVl  LLINQ   BAGS 

with  square  opeuiagg. 

LADIE6'  WARDROBE  TRUNKS,  DRESSING 
BAGS,  with  silver  tictmgs. 

DESPATCH  BOXES,  WRITING  and  DRESSING 
CASES,  and  500  other  articles  for  nome  or  coutlnontal 
traveliiug.    Illustrated  catalogues  by  post  free. 

Also,  Alien's  Bairack  i  uriuture  Cata  >gue  »f  Portable 
Bedsteads,  Drawers,  Easy  Chaus,  W  shband-stauda 
Canteens,  Xc,  oy  post  free. 

J.  W.  ALLE>,  Manufacturer  ana  Patentee.  37  West 
Strand  Loudon,  V>'.C. 


KOLLOWAY'S  OIXTMENT  AND 
PlLLrf.— Nature's  Mon.tor.— Pain  is  the  indicator 
01  some  disorder  or  disease,  and  should  never  bo  ueg- 
Itcted,  for  the  pain  of  to-day  may  prove  the  agony  of 
tc-morrow.  Holloways  medicaments  staud  pre-emi- 
nently forward,  aud  are  everywhere  commended  for 
quickly  removing  all  maladies  when  the  least  uneasiness 
has  discovered  tu  ir  teat  and  k.nd.  Tnese  remediLS 
so  juiify  llie  biood  and  regulate  its  circulation,  that 
fcvery  oigan  acts  pt^ifectly,  and  every  secretion  is 
natural,  which  is  health,  and  may  be  secured  by  every 
iuvaiid  at  a  tritling  outlay.  The  pnrptse  of  Holloway's 
remediis  is  to  mitigate  suffering,  aooli  h  pain,  and  ex- 
tinguish disease,  anil  they  tobly  effect  tliis  object. 
une  tri»l  will  vonv.nce  the  most  sceptical. 
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NOTICE. 


COMMERCIAL  HISTORY  AND  REVIEW  OF  1866. 
As  part  of  an  early  number  of  <Ae  Economist,  we  shall  issue 
a  Supplement  under  the  above  title,  containiug  a  careful  Digest 
of  tfte  leading  Merchants'  and  Brokers'  Circulars  in  the  different 
h-anches  of  trade,  Lists  of  New  Companies,  Returns  of  Prices, 
Accounts  of  the  Banks  of  England  and  France,  ^c.  The  object 
of  the  Supplement  being  to  place  in  possession  of  our  readers  a 
Commercial  Histoi-y  of  1866  worthy  of  preservation  and 
adapted  for  reference. 


The  Investor's  Manual  is  now  sold  separately,  price  M 
stamped,  M  unstamped.  If  taken  as  a  Supplement  to 
the  Economist,  it  remains  at  its  former  price,  6d.  In 
addition  to  the  information  Jormerly  given,  it  gives  a  concise 
summary  of  the  Reports  of  the  Companies  for  the  present 
year  as  will  enable  Investors  to  judge  of  their  position. 


We  had  prepared  some  remarks  on  Sir  Stafford  Northcote's 
Remedial  Bill  for  Insolvent  Railways^  but,  on  consideration, 
think  it  best  to  defer  them  till  the  Bill  itself  is  in  our 
hands. 


THE     EEDUCTION    OF     THE    BANK    BATE     OF 
DISCOUNT. 
As  we  last  week  led  our  readers  to  expect,  the  Bank  of  Eng- 
land has  reduced  its  rate  of  discount.     The  private  securities 
have  been  diminishing  rapidly  for  some  weeks  past.     On  the 
20th  December,  last  the  rate  was  lowered  Z\  per  cent.,  and — 

£ 
On  the  19th  December,  1866,  the  private  securities  were      19,825,202 
And  on  6th  February,    1867,  the  private  secm-ities  wore       18,716,418 

Showing  a  reduction  of  1,108,784   I 

In  consequence,  the  Bank  of  England  had  no  option  but  to 
reduce  their  rate.  They  could  not  go  on  losing  their  business, 
or  continue  to  charge  those  who  stayed  with  them  a  rate  much 
higher  than  the  market  rate. 

The  driving  capital  abroad,  which  some  old-fashioned 
people  seem  to  dread  as  the  consequence  of  this  reduction,  is 
not  very  likely  at  once  to  happen,  as  capital  is  in  continental 
markets  still  at  least  as  cheap  as  here ;  but  it  is  no  calamity, 
if  it  did  happen.  An  old  saving  country  like  this  ought  to  lend 
to  new  countries  where  there  are  no  sufficient  savings  to  employ. 
A  new  colony,  with  virgin  soil,  untouchad  mines,  and  a  whole 
wealth  of  nature  waiting  to  be  used,  ought  to  borrow,  if  it 
can  :  an  old  country  which  has  no  fresh  soil,  and  no  untried  op- 
portunities, ought  to  lend,  if  it  can.  We  ought  to  send 
capital  abroad,  If  we  can  do  so  safely.  We  shall  thus  get  a 
good  interest  for  our  money,  for  virgm  communities  can  pay 
better  than  others;  we  shall  thus  get  better  imports,  for  the 
capital  we  lend  will  raise  produce  for  civilised  countries,  and 
very  much  for  ourselves  ;  and  we  shall  augment  our  exports, 
for  we  cannot  have  these  new  imports  without  paying  for 
them.  j 

A  great  deal  of  speculation  goes  on  as  to  what  we  shall  do ' 
with  our  new  capital.  Tf  we  may  be  pardoned  the  expression, 
we  hope — we  shall  not  know  what  we  do  with  it.  Experience 
teaches,  that  if  this  country  on  a  sudden  rushes  into  a  branch 
of  business — whether  it  be  making  railways,  or  lending  to 
foreigners,  or  what  it  may  be,  it  is  sure  to  carry  that  trade  to  a 
losing  extent.  Sudden  profits  tempt  too  much  capital  into 
the  new  channels,  and  very  much  of  it  is  lost.  As  a  rule, 
the  trade  of  a  country  ought  to  grow  steadily  in  all  directions  ; 
everything  ought,  year  by  year,  to  be  absolutely  bigger ;  but 
nothing  ought  to  be  relatively  bigger.  Each  sort  of  business 
ought  to  have  absorbed  more  capital,  but  none  of  it  out  of 
proportion  more.  We  ought  not  to  be  able  to  say  where  it 
has  been  invested,  except  after  elaborate  investigation,  even 
if  then.  No  one  investment  ought  to  stand  out  before  all 
others,  and  attract  all  eyes.  If  it  does,  it  is  a  bad  invest- 
ment. When  an  individual  does  not  know  what  he  has  done 
with  his  money,  probably  he  has  lost  it ;  when  a  nation  does 
know  what  it  has  done  with  its  money,  probably  it  will  lose  it. 


THE    POLICY    OF     THE     OOVEENMENT. 
The  Queen's  Speech  this  year  is  unusually  good  in  style  and 
matter.     It  promises   many  excellent   things,  and  promises 
them  well.     It  was  much  looked  for,   and  in  some  sense  it 
was   worth   looking  for.     A   greater  number   of  really  good 
things,  promised  in  such  a  manner  as  to  make  us  beUeve  the  / 
Govemment  would  pass  them  if  it  could,   we,  at  least,  do  not  1 1 
remember.     But  in  truth,  most  of  these  announcements  are 
little  cared  for.     The  English  people,  it  has  been   justly  said, 
never  care  for  more   than   one   thing  at  a  time,  and  now  it 
cares  for  Eeform  and  Eeform  only.     It  is  not   so  much  that 
the  defects   of    this   Parliament   or   that  the  rights  of    the  \ 
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unenfranchised  are  more  thought  of  than  formerly.  But  it  is 
well  understood  that  the  continual  half-dealing  with  Reform 
is  an  excessive  waste  of  time.  Nothing  is  more  futile  than  to 
bo  always  beginning  and  always  leaving  off.  We  have  now 
got  our  minds  well  into  the  Reform  qupstion,  and  we 
had  better  make  an  end  of  it  before  we  drift  to  some- 
thing else.  And  what  is  more,  the  working  classes  are 
getting  their  heads  into  it  also.  There  is  no  serious 
discontent  now,  but  there  will  soon  be  discontent  unless  the 
matter  be  promptly  looked  after.  No  people,  however  patient, 
can  bear  to  have  a  promised  boon  never  given  them,  but  always 
dangled  about  their  lips,  and  the  English  are  about  the  least 
patient.  All  sensible  men  are  agreed  that  the  plain  evil  of  a 
protracted  discussion  is  greater  than  the  evil  of  a  partly 
defective  settlement.  We  must  all  be  prepared  to  sacrifice 
much  that  we  could  wish,  in  order  to  come  at  a  pressing  crisis 
to  a  decent  agreement ;  and  on  minds  thus  nerved  and 
resolved,  the  Reforms  in  detail  of  the  Queen's  speech,  excellent 
as  they  are,  make  but  slight  impression. 

The  Queen's  paragraph  on  Reform  was  not,  indeed,  plain,  but 
it  was  good,  and  on  Monday  we  arc  to  have  it  expanded  to  us 
authentically.  Meantime,  rumour  (which  now  speaks  what  is 
probable,  and  which  we  are  inclined  to  believe)  says  that  the 
Government  proposes  to  proceed  by  way  of  "  Resolution."  And 
to  this  there  is  no  objection.  By  an  old  practice  of  the  House 
of  Commons,  three  very  important  subjects, — trade,  religion, 
and  taxation,  cannot  be  at  once  dealt  with  by  "Bill," 
but  must  first  be  sanctioned  by  a  preliminary  resolution  of 
the  whole  House.  And  if  the  Government  like  to  adopt  in 
the  case  of  Reform  this  time-honoured  procedure,  no  one  has 
a  right  to  object.  Any  bond  fide  attempt  at  once  to  settle 
this  complex  and  urgent  question  should  be  judged  by  its  real 
merits,  and  not  by  its  words  of  form.  Whether  the  bit  of 
paper  which  the  Government  lay  on  the  table  has  the  words 
"  Be  it  enacted,"  or  the  words  "  Be  it  resolved,"  is  utterly 
immaterial ; — the  only  question  worth  thinking  of  is  what  it 
is  asked  either  to  enact  or  to  resolve. 

There  is  no  possibility  of  discussing  whether  the  mode  of 
proceeding  by  '■  resolution"  be  essentially  good  till  we  see 
what  the  "resolutions"  are.  You  might  as  well  discuss 
whether  proceeding  by  Bill  is  good,  before  you  know  what  the 
"  Bill"  is.  But,  at  the  same  time,  the  way  of  Resolution  has 
a  defect  peculiar  to  itself.  When  it  was  suggested  by  Lord 
Russell,  we  think  on  the  India  Bill  of  1859,  a  practical  man 
called  it  "  a  dodge  to  gain  time,  by  having  the  debate  twice 
"over."  When  the  resolution  is  prepared  it  must  be  dis- 
cussed, and  when  afterwards  embodied  in  a  Bill  it  must  be 
discussed.  You  must  come  to  a  Bill  at  last.  All  you  get,  or 
are  supposed  to  get,  by  the  preliminary  discussion,  is  a  little 
more  care  and  forethought,  and  what  you  are  likely  to  lose  is 
time.  The  Opposition  will  be  bound  to  see  that  the  gain  of 
care  is  the  real  end,  and  not  the  los.sof  time.  Nor,  as  some 
people  seem  to  fancy,  is  a  procedure  by  "resolution"  neces- 
sarily or  even  ordinarily  a  procedure  unaffected  by  party.  A 
budget  is  a  body  of  "  resolutions,"  and  they  are,  generally, 
party  matters,  if  anything  is  a  party  matter.  If  the  House 
wishes,  it  can  treat  any  sort  of  form  with  party  spirit,  or  any 
sort  without  party  spirit. 

To  use  a  phrase  of  the  City,  the  resolutions  must  "  mean 
"  business,"  and  to  this  two  conditions  are  necessary. 

First.  They  must  be  drawn  in  such  detail  as  to  admit  of 
being  put  at  once  into  a  Bill,  just  as  resolutions  as  to  trado  are 
embodied  in  a  Bill.  Everyone  knows  how,  at  the  end  of  a 
budget  speech,  the  Chancellor  of  the  Exchequer  hands  up  to 
the  Chairman  of  Committee  one  or  more  resolutions,  and 
everyone  knows  that  these,  if  agreed  to,  only  reqiiire  verbal 
changes  to  be  brought  in  as  parts  of  a  "  Bill,"  and  in  the  end 
to  become  clauses  of  an  Act.  Something  of  this  sort  should  be 
the  case  now.  We  should  be  able  to  see  when  we  have  read 
the  resolutions  what  it  is  proposed  to  do.  We  should  be  able 
to  answer  four  questions.  What  is  to  be  done  with  the 
borough  franchise  ?  Wliat  with  the  county  franchise  ?  How 
many  seats  are  to  be  taken  away  ?  To  whom  are  those  seats 
to  be  given  ? 

And,  secondly.  It  must  be  understood  that  if  these  resolu- 
tions are  agreed  to,  they  are  to  be  at  once  followed  up, 
and  a  Bill  founded  upon  them  duly  passed.  A  '•  resolution  " 
has,  of  itself,  no  binding  force.  The  House  of  Commons 
takes  it  to-day  and  may  rescind  it  to-morrow,  or  what  is 
more  likely,  may  disregard  it  without  rescinding  it.  Hun- 
dreds oi  resolutions  have  been  passed,  and  come  to  nothing 


because  followed  up  by  no  enactment.  But  we  cannot 
at  this  juncture  afford  this.  We  have  excited,  to  say 
the  least,  some  of  the  multitude,  and  we  must  not  give 
them  an  excuse  to  say  we  are  pretending  to  act  but  do  not ; 
and  they  certainly  will  say  so  if  we  pass  a  pompous  show  of 
words  that  have  effect  now,  and  that  next  year  may  be  for- 
gotten. Whether  the  matter  be  begun  in  resolution  or  not,. 
it  must  come  to  "  a  Bill "  to  be  of  any  use,  and  wo  must 
have  the  Bill  and  get  it  over  while  our  minds  are  in  it,  and 
so  as  to  satisfy  the  artizans  that  we  are  not  trifling  with  them. 
The  whole  matter  is  very  short  and  simple.  If  the  Govern- 
ment really  wish  to  pass  a  clear  specific  plan  of  Reform, 
which  is  good  when  brought  in,  or  can  be  made  good  by  ac- 
ceptable amendments,  every  honest  and  true  Liberal  will  try 
to  help  the  Government.  "But  if  not,  not."  We  can  have 
nothing  to  do  with  abstract  dicta  or  devices  for  delay. 


THE  CONSTITUTION  OF  THE  TRADES  UNIONS' 
COMMISSION. 
Mb  Walpole  was  to  introduce  last  night,  but  too  late  for  us 
to  read  his  remarks  before  writing  on  the  subject,  his  Bill  to 
give  special  facilities,  and,  we  believe,  compulsory  powers  to 
the  Trades'  Unions'  Commission,  which  the  Government  have 
determined  to  appoint.     It  is  not,  however,  so  much  with  re- 
gard to  Mr  Walpole's  Bill  as  to  the  constitution  of  the  com- 
mission that  we  wish  to  speak.     The  Tory  peers  who  moved 
and  seconded  the  Address  in  the  House  of  Lords,  and  the  Con- 
servative journals  which  have  spoken  on  the  subject,  have 
spoken  in  a  very  unfortunate  spirit,  which,  unless  the  im- 
partiality   of    the    Government    in    selecting    the    members 
of  the   Commission,    and   in   explaining    their    object    with 
regard  to  it,  be  very  carefully  and  clearly  demonstrated,  will 
completely  frustrate  all  the   most   useful  objects   which   it 
might  be  expected  to  secure.     It  must  be  remembered  that 
to  appoint  a  Commission  with  compulsory  powers  to  inquire 
into  the  proceedings  of  any  society  intended  to  affect  trade  or 
industrial  intsrests,  is  a  very  new  and  rather  a  startling  step. 
No  doubt,  if  a  Bill  granting  compulsory  powers  were  proposed 
to  Parliament  for  the  purpose  of  investigating  limited  liability 
companies,  there  w-ould  be  the  greatest  possible  outcry  among  i 
the  representatives  of  mercantile  interests  in  Parliament ;  and, 
probably,  the  Government' would  be  obliged  to  withdraw  their 
proposal.     That,   we  admit,  is  no  reason  why  a  Commission 
for  which  the  working  class  really  wish,  and  have  expressed 
their  wish,  shonld  not   be  appointed  ;  nor  why  compulsory 
powers,  which,  as  it  is  admitted  on   all  sides,  are  essential  to 
bring  out  the  facts  both  about  Sheffield  outrages  and  other 
matters  of  the  first  public  interest,  both  to  masters  and  work- 
men, should  not  be  given.     Bat  it  is  a  reason,  and  a  reason  of 
the  very  first  magnitude,  why  the  Commission  should  be  so  con- 
stituted as  to  command  the  full  confidence  of  the  class  which, 
not  being  represented  in  Parliament,  and   not  being  able  to 
bring  Parliamentary  influence  to  bear  on  the  Government  to 
resist   any  such  inquiry,    is  still  vitally  affected  by  the  pro- 
cedure.    It  would  130   ratal  to   the  measure  itself,   as  well  as 
discreditable  to  the  House  of  Commons,  to  grant  compulsory 
powers  to  a  Commission  of  Inquiry  into  working  men's  affairs, 
which  it  would    not  be  permitted    to   gi-ant  into  commercial 
men's  affairs  nimph/  because  the  former   are   weak,    and  the 
latter  strong,    in  Parliamentary  influence.     Unless  tlxis  Com- 
mission carries  the  full  assent  of  the  class  into  whose  affairs 
it  is  to  inquire,  it  must  necessarily  be  a  failure.     Compulsory 
powers  or  none,  a  great    class   like   that   of  the  working  men 
cannot   be   compelled    into   frank    disclosm-es    such    as    we 
need,   to    any    good    purpose.      Still    less    can    it  be  com- 
pelled   to   look     at     the     Commissioners'     report,  when  it 
comes,  with   anything   but  distrust    and    disgust,   if  it  is  not 
disposed  to  rely   fully  from  the  first  on  its  impartiality.     Its 
results  will  be   both  incomplete  and   untrustworthy,  and  such 
really  true  results  as   it   obtains  will   be   discredited  and  de- 
prived of  all  influence,  if   the  Commission  be  not  such  as  to 
command  the  full  confidence  of  the  working  men.     We  have 
reason  to  believe  that  the  Government  at  one  time  intended 
to  put  masters  on  to  the  Commission  without  men.     That,  in 
itself,  would   explode  the  whole  plan  ;  and  we  hope,  from  the 
recent  language  of  one  of  the  Tory  journals,   that  that  foolish 
intention  has  been  abandoned.     There   are  only  two  courses 
really   open   to  the   Government   that   promise  any   chance 
of  real   success.     The   one   is,    to   put   only   Judicial  Com- 
missioners  on  the  Commission, — to   make   a  small   judicial 
commission   (say)  of  three ;  the  other  is  to  put  on   besides 
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one  master  of  well-known  ability  and  experience,  and  one 
artisan  of  the  highest  calibre, — such  as  Mr  Newton,  of  the 
Bookbinder's  Society,  for  instance,  who  is  quite  equal  to  the 
work  ; — and  this  plan,  according  to  which,  of  course,  the 
umpires  would  still  be  the  three  judicial  and  impartial  Com- 
missioners, seems  to  us  in  every  way  the  preferable  one  of  the 
two  ;  indeed,  under  some  modification,  to  be  absolutely  essen- 
tial to  success. 

Of  course,  the  Judicial  Commission,  without  either  masters 
or  men  on  it,  might  command  perfect  confidence,  and  be  above 
all  ground  of  suspicion.  It  is  not  on  that  side  it  would  fail, 
but  on  the  side  of  possessing  insuflBuient  information  to  ask 
the  right  questions  on  highly  technical  matters.  Any 
one  who  will  look  into  the  volume  on  "  Strikes  and  Lock-outs," 
published  b}'  the  Social  Science  Association  about  seven  years 
ago,  will  see  how  much  special  knowledge  is  required  to  un- 
derstand all  the  ins  and  outs  of  these  controverted  questions. 
In  fact,  the  Trades'  Union  lore  is  almost  as  much  a  technical 
subject,  as  is  the  lore  connected  with  the  insurance  of  freights 
and  cargo,  and  •  the  special  application  of  the  doctrine 
of  general  averages.  And  where  there  is  any  reason 
to  suppose  that  a  certain  class  of  witnesses  may  be  very  re- 
luctant to  express  the  whole  truth  on  any  subject,  nothing 
is  more  important  than  that  the  Commissioners  should  be 
assisted  by  men  who  can  catch  sight  of  a  new  trail  of  evidence 
by  virtue  of  their  own  long  experience  in  such  matters.  The 
extraction  of  the  truth  on  some  of  those  party  questions  will 
not  be  eas}-.  Lawyer-like  acuteness  alone  will  never  effect  it. 
The  Commissioners  will  need  the  professional  acuteness  of 
experienced  masters  and  men  to  aid  their  own,  if  the  various 
matters  needing  careful  sifting  are  to  be  so  sifted  as  to  con- 
vince the  opposite  party  of  the  truth.  The  masters  and  men 
will,  no  doubt,  whether  on  the  commission  or  not,  be  quite 
willing  and  ready  to  suggest  the  general  course  of  the  inquiry. 
But  this  is  not  enough.  A  great  deal  will  depend  on  the 
suggestion  of  new  questions  to  be  put  to  jMrticular  witnesses, 
arising  out  of  the  evidence  they  have  given,  and  if  there  is  no 
experienced  person  to  suggest  these  questions  at  the  moment, 
the  evidence  of  many  of  these  witnesses  will  be  imperfect,  if 
cot  misleading.  AVe  can  scarcely  conceive  the  Commission 
doing  its  work  effectually  without  the  help  of  at  least  one 
master  and  one  artizan,  well  versed  in  all  the  machinery  and 
politics  of  Trades'  Unions. 

Of  course,  if  the  Government  do  not  choose  to  appoint  any 
representative  Commissioners,  they  may,  if  they  like,  with, 
perhaps,  almost  equal bencfit.appointoneassistantCommissioner 
of  each  class,  without  the  powers  of  a  Commissioner,  but  in- 
tended to  sit  with  them  during  the  whole  inquirj-,  and  tosuggest 
anything  which  their  experience  may  teach  them  would  be  of 
service  to  the  course  of  the  investigation.  That  might  be  per- 
fectly satisfactory,  without  entrusting  any  of  the  compulsory 
powers  of  the  Commission  to  party  men.  But,  without  the 
association  of  masters  and  men,  in  some  form  or  other,  with 
the  Commissioners,  we  fear  the  inquiry  is  all  but  certain  to 
be  inadequate  and  unsatisfactory  to  those  for  whose  benefit  it 
is  undertaker. 

But,  above  all,  if  masters  be  put  on  to  the  Commission  with- 
out men,  the  whole  investigation  will  practically  be  knocked 
on  the  head.  The  Trades'  Unions  will  regard  the  thing  as  a 
hostile  measure,  and  the  word  will  go  round  to  give  as  little 
light  as  possible  to  the  Commissioners.  Not  only  will  the  in- 
quiry be  maimed,  but  the  report  will  be  useless.  It  will  be 
regarded  as  the  prosecuting  advocate's  speech  is  regarded  by 
prisoner  at  the  bar,  instead  of  as  the  summing-up  of  "the  judge 
is,  or  ought  to  be,  generally  regarded  by  everybody.  There 
could  be  no  greater  political  error  than  to  set  capitalists  to 
report  on  the  relations  between  capital  and  labour.  Consider 
only  how  a  report  by  the  secretary  to  any  great  Trades'  Union 
on  such  a  subject  would  be  regarded  by  the  capitalists  opposed 
to  him,  and  then  it  will  be  evident  how  utterly  dead  and 
unmeaning  a  thing  an  ex  parte  masters'  commission  of  inquiry 
into  the  Trades'  Unions  would  be.  We  believe  and  trust  that 
this  blunder  will  not  be  made.  It  would  be  far  better  to 
postpone  the  whole  inquiry  until  after  the  Eeform  of  Parlia- 
ment enables  us  to  hear  what  the  working  men  themselves  say 
about  such  a  commission,  than  that.  But  if  the  Commission 
be  fairly  appointed,  and  in  some  way  assisted  by  experts  on 
both  sides  of  the  controversy,  we  believe  still  that  no  more 
valuable  measure  will  have  been  proposed  bv  the  present  Go- 
vernment than  the  Commission  of  Inquiry  into  tlie  relations 
between  capital  and  labour, 


THE  CONSEEVATIVE  GOVERNMENT  AND  THE^ 
UNITED  STATES. 
The  Conservative  Government  has  found  it  easier  to  change 
our  policy,  in  settling  the  Alabama  question,  than  the 
late  Government.  Scarcely  any  fair  person  now  doubts 
that  the  question  now  at  issue  between  us  and  the 
United  States  is  one  on  both  sides  of  which  very  much 
may  be  said,  on  which  each  litigant  is  sure  to  believe  as  he  ' 
wishes,  and  on  which,  therefore,  an  impartial  determination 
by  a  wise  third  party  is  desirable.  Lord  Eussell,  it  is  now 
admitted,  erred  in  declining  an  arbitration,  though  he 
had  an  ample  justification  in  technical  precedents  and 
in  the  past  conduct  of  the  United  States  upon  similar 
occasions.  But  Lord  Stanley  has  offered,  on  certain  tenns, 
to  reconsider  this  determination,  and  it  is  hoped  that  his 
offer  may  load  to  good  results. 

This  is  one  beneficial  effect  of  a  change  of  Government, 
such  as  our  Parliamentary  system  periodically  brings  about. 
A  new  Minister,  by  no  means  likely  to  consider  the  policy  of 
his  predecessor  with  excessive  favour,  is  brought  in  to  carry  on 
the  diplomacy  of  the  country,  and  he  can  frequently  elude 
theeonsequencesof  errors  which  his  predecessor  wouldhavemade 
much  worse  by  continued  persistance.  In  the  present  case. 
Lord  Stanley  had  an  advantage,  not  only  because  ho  was  a 
new  Minister,  but  because  he  was  a  Conservative  Minister. 
In  the  rank  and  file  of  the  Tory  party,  it  was  common  to 
hoar  a  year  or  so  since,  "  How  we  are  truckling  to  America  ! 
"  How  we  are  hurting  our  oviii  dignity."  And,  if  a  Liberal 
Minister  had  taken  a  step  so  new,  and  so  Ojiposed  to  ancient 
precedent,  as  the  submission  of  the  Alabama  claims  to  arbi- 
tration, he  might  have  encountered  some  obloquy.  This  Lord 
Stanley  escapes  ;  none  of  the  minor  Tories  who  would  have  been 
happy  to  speak  ill  of  Lord  Eussell,  dare  whisper  against 
him. 

But,  in  fairness,  it  must  be  owned  that  the  Conservative 
Government  is  not  always  so  fortunate.  When  it  is  wanted  to 
yield  to  America,  the  Tories  can  yield  better  than  the  Whigs, 
for  their  party  is  that  which  commonly  objects  to  so  yielding. 
But  when  it  is  requisite  to  remonstrate  with  America,  or 
to  repress  the  aggressiveness  of  America,  the  Tories  have  a 
difficulty,  for  they  are  supposed  to  be  disinclined  to  all 
American  things,  and  are  subject  to  criticism  from  Liberals, 
some  of  whom  like  them.  There  is  a  sort  of  tradition 
of  unfriendliness  between  the  Tory  party  and  America,  and  a 
traditional  half-friendship  between  Liberals  and  America. 
Lord  Stanley  has  not  felt  this  difSculty  ;  but  Lord  Carnarvon 
has.  As  Colonial  Minister,  he  had  to  write  to  the  Govern- 
ment of  Canada  upon  the  absiird  interference  of  Mr  Seward 
in  the  trial  of  the  Fenian  prisoners.  He  had  to  show  that 
Mr  Seward  had  no  right  to  what  he  asked,  and  that  it  was 
altogether  unreasonable  in  him  to  ask  it.  The  task  was  deli- 
cate, because  the  despatch  was  addressed  to  the  Canadian 
Government,  and  Canada  cannot  be  expected  to  liks  that  she 
should  be  always  menaced,  and  sometimes  invaded,  because 
the  Home  Government  cannot  pacify  its  Irish  subjects.  A 
mistaken  word,  which  excited  the  AV'ashington  Government, 
on  a  Feiiian  matter,  would  give  just  displeasure  in  Canada. 
In  this  difficult  position.  Lord  Carnarvon's  despatch  was  grave, 
temperate,  and  dignified, — rebuking  America  enough,  but 
giving  no  occasion  even  for  fancied  offence  to  a  critical  Liberal 
here,  or  to  a  sensitive  colonist  in  Canada.  He  did  well  in  a 
disadvantageous  position,  just  as  Lord  Stanley  did  well  in  an 
advantageous  one. 


THE  CHANDOS  CLAUSE.  ' 
LoKD  Eussell  perseveres  in  the  creed  of  thirty  years  ago  with 
singular  accuracy.  At  that  time,  it  was  thought  that  the 
tenant-farmer  was  so  dependent  and  helpless  a  being  that  he 
could  not  be  trusted  with  a  vote,  and,  therefore,  Lord  Eussell 
thinks  he  could  have  gone  on  till  this  time  without  one.  But 
such  an  anomaly  would  have  been  impossible.  A  large 
farmer  is  a  better  voter  than  a  petty  town  tradesman.  The 
whole  class  of  farmers  is  a  large  and  important  element  in  our 
middle  class  ;  it  could  not  have  been  omitted  from  onr  repre- 
sentation without  a  monstrous  anomaly.  In  very  old  times, 
the  bulk  of  England  was  held  by  yeomanry,  by  Jreelwlders 
who-  owned  the  land  they  cultivated,  and  in  that  state  of 
agriculture  an  occupation  franchise  was  not  wanted.  But  it 
w.as  wanted  in  1832.  The  bulk  of  the  land  of  England  had 
begun  to  be  tilled  by  rent-paying  farmers,  and  those  farmers 
must  have  votes. 
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And  by  what  aberration  of  imagination  Lord  Ruasell  could 
persuade  himself  that  the  artisans  would  not  have  wanted 
votes,  if  none  had  been  given  to  tlie  tenant-farmers,  is  to  us 
inscrutable.  Their  wants,  their  notions,  their  strikes,  their 
claims,  would  have  been  exactly  what  they  now  are,  and  Lord 
Eussell  might  us  well  have  ascribed  the  present  Reform  cry  to 
the  habit  of  partridge  shooting  as  to  the  votes  of  tenant- 
farmers.     The  two  facts  have  no  possible  connecting  hyphen. 

Lord  Russell  is  likely  to  be  Lord  Derby's  best  friend.  The 
speech  he  made  in  the  House  of  Lords  indicated  the  same 
partisan  temper  as  formerly  ;  he  thinks  not  how  England 
may  be  happy,  but  how  the  Whig  party  may  gain,  and  he  has 
an  inveterate  adherence  to  old  formulae,  which  makes  his 
dealing  with  great  problems  narrow  and  dangerous. 


THE  DEBENTURE  FINANCE  OF  RAILWAYS. 
A  PRACTICAL  SUGGESTION  FOR  EXABLIXG  THE  COMPANIES 
TO  IMPROVE  THE  SECURITY  THEY  OFFER  AND  RELIEVE 
THE  MONEY  MARKET. 

I  COMMUNICATED.! 

Op  the  420  millions  sterling  actually  expended  on  Railways  in 
the  United  Kingdom,  about  120  millions  has  been  raised  by 
mortgage  of  the  lines  in  the  form  of  Debenture  bonds,  issued 
separately  by  each  company  for  such  sums,  for  such  terms — 
long  or  short — and  at  such  rates  of  interest  as  the  money 
market  will,  from  time  to  time,  permit.  There  is  no  sinking, 
fund  by  means  of  which  the  principal  of  the  debentures  will, 
in  process  of  time,  be  greatl}'  lessened  or  wholly  extinguished. 
Nor  is  there  any  special  resource  out  of  which  any  given  quan- 
tity of  debentures  falling  due  at  a  particular  date  can  be  dis- 
charged. When  the  debentures  fall  due,  the  companies  either 
renew  them  by  agreement  on  revised  terms  with  the  holders, 
or  find  new  investors,  with  whose  money,  obtained  in  exchange 
for  a  reissue  of  the  bonds,  the  companies  dischai'ge  their  debt 
to  the  parties  who  require  payment. 

The  evils  and  defects  of  this  state  of  things  to  the  Bor- 
rowers (the  railway  companies)  are  twofold,  viz.  : — 

1.  It  renders  fluctuating  and  insecure  the  financial  arrange- 
ments relating  to  about  a  full  third  of  their  capital ;  and, 
latterly,  this  fluctuation  and  insecurity  has  been  most  severely 
felt,  inasmuch  as  the  failure  of  two  or  three  ill-managed  lines 
has  thrown  more  or  less  discredit  even  upon  the  soundest. 

2.  It  places  the  companies  at  a  great  disadvantage  in  nego- 
tiating advances  in  the  market,  inasmuch  as  they  constantly 
bid  against  each  other  in  irregular  ways  at  uncertain  times, 
and  for  fluctuating  amounts. 

As  regards  the  Lenders  and  the  money  market,  the  present 
system  also  inflicts  two  evils  of  a  serious  kind,  viz.  : — 

'6.  The  120  millions  of  debenture  debt  for  home  railways, 
added  to  the  enormous  amount  of  debt  of  a  similar  kind  for 
Indian,  colonial,  and  foreign  enterprises,  all  growing  year  by 
year,  has  become  too  much  for  the  market  to  cany  with 
safety  and  convenience  in  an  unfunded  form,  and  the  conse- 
quence is,  loss  of  confidence  in  periods  of  more  or  less  anxiety 
and  difficulty.  Doubts  are  cast  upon  the  ability  of  some 
companies  to  pay  the  interest,  or  provide  the  principal,  of 
their  debentures,  and  the  inevitable  result  is  proportionate,  or 
rather  disproportionate,  disturbance  of  the  ordinary  current 
of  investment. 

4.  The  Lenders  have  to  deal  singly  and  directly  with  the 
companies.  Between  the  borrower  and  the  lender  there  is  no 
third  party  or  agent,  whose  special  interest  it  is  to  take  care 
that  the  borrower  shall  continue  to  be  solvent  and  punctual ; 
and  if  by  any  misfortune  he  should  cease  to  be  solvent  and 
punctual,  to  save  the  individual  lender  from  the  risk  and 
trouble  thence  arising. 

It  is  suggested  that  these  defects  of  the  present  system  of 
railway  debenture  finance  may  be,  in  great  degree,  removed 
by  the  application  of  measures,  of  which  the  following  is  the 
general  outline — we  say  general  outline,  purposely  reserving 
a  lai-ge  latitude  for  filling  in  details  and  adjusting  separate 
parts. 

1.  Instead  of  each  railway  continuing  to  negotiate  its  own 
(and  none  but  its  own)  debentures,  let,  say  two,  three,  four, 
or  any  agreed  number  of  railways  in  the  best  credit,  be 
empowered  by  Parliament  to  enter  into  arrangements  among 
themselves  for  acting  in  common,  as  regards  the  whole,  or  three- 
fourths,  or  two-thirds,  of  the  amount  of  the  debenture  debt 
they  are  duly  authorised  to  contract.  For  example,  if  A  be 
empowered  to  issue  6,  B  to  issue  9,  and  C  to  issue  12  milUons 
of  debentures,  then  out  of  the  total  27  millions  let  them  act 


in  common  and  guarantee  each  other  as  regards,  say  two-thirds 
or  18  millions.  The  object  in  suggesting  two-thirds,  or  any 
other  amount  less  than  the  whole,  is,  of  course,  to  fortify  the 
scheme,  by  leaving  a  margin  of  borrowing  power  to  be  dealt 
with  by  the  individual  companies,  according  to  the  present 
plan. 

2.  Let  these  J8  milhons  be  raised  in  Stock  to  be  called,  say. 
Debenture  Consols,  bearing  the  uniform  rate  of  4  per  cent,  per 
annum,  the  interest  to  be  payable  half-yearly,  and  the  stock 
to  be  transferable,  of  course,  in  large  or  small  amounts,  so  as 
to  render  it  a  description  of  security  familiar  to  the  market, 
and  constantly  negotiable. 

3.  Let  it  be  a  leading  feature  of  the  Empowering  Act  to 
place  the  issue  and  regulation  and  payment  of  interest  on  this 
Debenture  Consol  Stock  in  the  custody  of  a  board,  separate 
from  and  independent  of  each  of  the  companies  joining  the 
combination,  but  requiring  each  of  the  guaranteeing  and  co- 
operating companies  to  have  at  least  one  representative  on  such 
Debenture  Board.  The  rest  of  the  board  to  be  composed  of 
persons  elected  by  the  holders  of  debenture  consols,  on  the 
basis  that  if  the  companies  sent,  say  six  members,  the  stock- 
holders  (or  creditors)  should  elect  as  many. 

4.  The  Empowering  Act  would  have  to  provide  that  the 
Debenture  Board  should,  as  opportunity  offered,  exchange  to  the 
extent  of,  say  two-t4iirds  of  the  debenture  issue,  of  the  respec- 
tive combined  companies'.  Debenture  Consols  Stock  for  the 
existing-  debenture  bonds — such  stock  to  be  guaranteed,  as 
regards  interest  and  principal,  jointly  and  severally,  by  the 
combined  companies.  The  Act  would  also  provide  that  when 
any  of  the  combined  companies  became  duly  authorised  to 
create  new  debenture  debt,  the  negotiation  and  issue  of  such 
new  obligations  should  devolve  on  the  Debenture  Board,  and 
be  effected  in  4  per  cent,  stock,  at  such  premium  or  discount 
as  the  market  at  the  time  might  afford. 

5.  The  Act  would,  also,  have  to  provide  carefully  for 
enabling  the  Debenture  Board  to  protect  the  combined  com- 
panies, jointly  and  severally,  and  the  stockholders,  against 
possible  loss  arising  from  the  misfortunes  or  misma- 
nagement of  aay  one  of  the  group,  by  authorising  and 
requiring  the  Debenture  Board  to  give  notice  to  any  mem- 
ber of  the  combinatien  that,  after  a  certain  date,  it 
must  lepay  the  whole,  or  part,  of  the  principal  amount 
guaranteed  on  its  behalf,  such  repayment  to  be  applied  in  the 
purchase  of  Debenture  Consols  in  the  open  market.  If  the 
railway  so  notified  make  default,  the  Debenture  Board  to  enter 
at  once  into  possession  of  all  receipts,  and  to  acquire  other 
stringent  means  of  Pemedy. 

G.  Each  of  the  combined  companies  to  pay  weekly  to  the 
Debenture  Board,  to  credit  of  banking  accounts  open  in  itsi 
name,    a    sum  sufiBcient    to    provide,  in  the  course  of    six 
months,  its  share  of  the  half-yearly  interest   on   the    total 
amount  of  debenture  consols  outstanding. 

A  scheme,  of  which  these  six  heads  present  the  rudimentary 
outline,  would  accomplish  the  following  objects  : — 

First.  It  would  enable  the  well-managed  and  sound  railways 
to  reap  the  utmost  possible  advantage  from  their  combined 
credit,  and  it  would  relieve  them  entirely  from  the  uncertain- 
ties and  fluctuations  of  the  present  plan  of  short  loauos  on  de- 
bentures. 

Second.  It  would  remove  from  the  money  market  the  pres- 
sure and  the  growing  danger  of  the  mass  of  unfunded  deben- 
ture debt,  and  it  would  convert  that  debenture  debt  into  a 
form  of  security  highly  negotiable. 

Third.  It  would  set  up  between  the  single  investor  and 
the  railway  company  a  third  party  having  a  strong  and  special 
interest  in  taking  care  that  the  Borrower  did  not  deteriorate 
in  ability ;  and,  if  he  did,  then  stepping  forward  to  spare  the 
individual  lender  all  trouble  and  risk.  As  the  several  com- 
panies guaranteed  each  other,  there  would  be  constant  vigi- 
lance exercised  by  the  one  over  the  other, — and  by  the  stock- 
holders representatives  over  the  whole, — to  avert  by  timely  pre- 
caution the  default  of  any  one  of  the  group  entailing  loss  upon 
the  rest. 

Finally.  If  at  any  future  time  the  State  should  see  its  way 
to  oflter  a  guarantee  to  railway  debenture  debts,  in  considera- 
tion of  advantages  present  or  future  to  be  conceded  to  the 
public,  the  Debenture  Board  would  present  a  machinery  ready 
made,  in  full  operation,  and  free  from  the  insuperable  objec- 
tions which  must  always  attach  to  a  mere  Government  de- 
partment for  any  such  purpose. 

By  way  of  illustration  of   the  practical  working  of   this 
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suggested  scheme,  let  it  be  supposed  that  it  should  be  found 
practicable  for  a  Debenture  Board  to  be  formed  representing 
the  37  millions  of  existing  debenture  debt  of  the  four  greatest 
lines — the  London  and  North- Western,  the  Great  Northern, 
the  Midland,  and  Great  Western.  Under  the  joint  and 
several  guarantee  of  such  a  combination,  it  is  probable  that 
money  would  be  raised  at  4  per  cent,  or  less,  and  the  saving 
thence  arising,  compared  with  the  present  interest  on  the  37 
millions,  would  be  over  150,000/  per  annum. 

If  a  second  group  was  formed  of  the  South-Eastem,  the 
South- Western,  and  the  Brighton,  the  annual  saving  on  the 
11  millions  of  debentures  would  be  over  100,000?  per  annum. 

A  third  group  might  be  the  Lancashire  and  Yorkshire,  the 
North-Eastern,  and  the  Manchester  and  Sheffield,  and  upon 
the  19  millions  of  debenture  obligations  of  these  lines,  the 
annual  saving  would  be  over  50,000Z. 

If  the  scheme  was  found  to  answer  upon  trial  in  separate 
groups,  the  time  would  come  when  still  further  economy  and 
still  further  advantage  would  arise  from  the  consolidation  of 
the  whole  system  under  a  single  Debenture  Board.       N.  H. 


lEELAND. 


EMIGEATION     FEOM 

TO   THE    EDITOB    OF    THE    ECONOMIST. 

Sib, — What  is  to  stop  emigration  ?     This,  I  submit,  is  an 
important  question,  to  which  those  writers  who  point  to  a  rise 
of  wages  as  a  proof  of  the  benefit  of  emigration  to  Ireland, 
give  no  answer ;  yet  it  is  one  which  deeply  concerns  landlords 
and  manufacturers,  as  well  as  farmers,  not  in  Ireland  alone, 
but  throughout  the  United  Kingdom,  though  I  shall  confine 
my  present  observations  to  Ireland.     After  a  loss  of  two-fifths 
of  its  population  in  21  years,  throughout  most  of  the  island 
the  rate  of  wages  is  now  only  Is  a  day ;  a  shilling  does  not  go 
farther  than  6d  did  21  years  ago,  and  the  man  who  earns  it 
might  earn  four  or  five  shillings  or  more  in  America.     A 
momentary  glut  of  the  labour  market  at  New  York,  and  war 
taxation    and    prices,    may    now    and    then    drive    an  Irish 
labourer  back,  but  that  is  but  a  momentary  accident.     The 
resources   of    America,   and    the   liberty   to    develop   them, 
are  such,  that  the  demand  for  labour  is  certain  to  increase 
for  generations ;  the  facility  of  emigration  will,  at  the  same 
time,  increase  ;  all  moral  obstacles  to  it  from  habit,  family 
affections,  old  associations  and  friendships,  are  disappearing  or 
'  becoming  promoters  of  it ;  and  a  new  love  of  equality  only  to 
be  gratified  in  the  Republic  is  springing  up  in  the  Irish  popu- 
lation.    Three    years   ago,  a  distinguished   writer  in  Ireland 
described  the  movement,  and  answered  my  question — What  is 
to  stop  it  ?  as  follows  : — "  If,  in  former  times,  the  Irish  peasant 
"  squatted  from  year  to  year  on  his  patch  of  land,  or  toiled  on 
"  for  miserable  wages  in  a  state  of  semi-starvation,  it  was  not 
"  because  he  wished  to  remain,   but  because  he  was  unable  to 
"  go.    The  two  agencies  which  have  set  him  free  are— the  diif  u- 
"  sion  of  knowledge  by  national  education,  and  the  reduction 
"  of  the  passage  money  to  America.     In  the  national  schools, 
"  first    of    all,   he  learned  English.     Next,    the  farming  and 
"labouring   classes  became     generally   better   informed  and 
"  more  intelligent,  and  while  the  fitness  for  emigration  was 
"  thus   increasing,   the  cost  of  the  passage  money  gradually 

"fell With  wages  in  New  York  at  four  shillings  and 

"  upwards,  the  emigration  will  inevitably  go  on.  Everyone 
''  that  goes  makes  it  easier  to  follow.  They  have  relations 
"  already  settled,  and  thriving  in  the  new  country.  But,  it 
"  may  be  said,  wages  are  rising,  and  this  rise  will  put  a  speedy 
"  end  to  emigration.  This  opinion  I  cannot  adopt.  So  long 
"  as  the  rise  does  not  approach  very  nearly  to  equalisation  with 
"  the  American  rate,  I  think  the  effect  will  be  rather  to  stimu- 
"  late  than  to  slacken  the  movement.  As  the  earnings  of 
"  the  working  classes  are  larger,  the  cost  of  the  passage  will 
"  bear  a  smaller  proportion  to  the  resources  of  the  labourer, 
•t  and  it  wiU  be  easier  to  accumulate  the  necessary  sum.  One 
"  thing  alone  will  stop  the  emigration — the  equalisation  of  wages 
•<  here  with  wages  beyond  the  Atlantic."* 

*  "  Considerationa  on  tho  State  ol  Ireland."      By   J.   K.   Ingram, 
Fellow  of  Trinity  College,  Dublin. 


It  is  not  eagy  to  detect  a  flaw  in  this  reasoning ;  but  there 
is  one  thing  its  author  has  not  told  us,  namely — How  the 
equality  of  wages  he  speaks  of  is  to  be  brought  about  ?  A 
fallacy  seems  to  me  to  lie  at  the  root  of  much  that  is  said 
about  the  effect  of  emigration  on  wages.  It  is  often,  if  not 
always,  assumed,  that  it  tends  in  itself  of  necessity  to  raise 
them,  and  I  want  to  know  how  ?  What  is  there  in  the  mere 
diminution  of  the  supply  of  labour  to  increase  the  demand  ? 
What  is  there  in  the  loss  of  labour  by  employers  in  Ireland, 
and  its  gain  by  employers  in  America,  to  equalise  the  means 
of  payment  of  both  ?  Irish  farmers,  for  example,  are  not 
enriched  by  tho  increasing  difficulty  of  getting  hired  labour 
at  the  very  time  that  their  children  are  leaving  them  ;  and  the 
wages  fund  has  been  actually  diminished  in  many  localities 
by  the  disappearance  of  employers  accordingly.  The  entire 
organisation  of  rural  districts  has  been  broken  up,  country 
towns  have  lost  their  customers,  the  shopkeeper  has  been 
driven  to  follow  the  farmer  and  the  labourer,  and  the  demand 
for  labour  in  both  country  and  town  has  been  lessened,  not 
increased,  in  many  places,  by  emigration. 

I  fail  to  perceive  in  emigration  anything  to  remove  the  causes 
from  which  it  springs — the  poverty  and  paucity  of  employers, 
and  the  insecurity  of  tenure  on  one  side  of  the  Atlantic,  and  the 
wealth  and  number  of  employers,  and  the  easy  acquisition  of 
land,  on  the  other  side.  The  increased  knowledge  of  the  Irish 
peasantry,  and  the  increased  facility  of  getting  to  America, 
are  sometimes  represented  as  causes  of  emigration  which 
prove  that  the  movement  is  connected  with  progress  ;  but 
those  circumstances  are  only  aids  to  emigration  not  its  causes, 
and  so  from  bettering  the  case,  they  make  it  worse.  For  just 
as  its  population  has  become  more  intelligent,  Ireland  is  losing 
it ;  and  the  improvement  in  the  commercial  position  of  the 
island  by  access  to  the  best  foreign  markets,  instead  of  leading 
to  the  development  of  its  resources,  only  abstracts  the  means 
of  production.  The  better  the  instrument  of  production,  and 
the  better  the  foreign  market  it  might  be  employed  at  home 
to  produce  for,  the  greater  the  loss  sustained  by  its  removal. 

It  seems,  then,  that  there  is  little  to  rejoice  at  in  emigration, 
and  that  it  will  not  come  to  a  stop  of  itself  until  nearly  all  the 
population  is  gone,  and  only  a  very  limited  class  of  employers 
can  afford  to  hire  labour,  or  get  its  indispensableaid  forproduction. 
A  rise  of  wages  in  that  case  is  a  sign,  not  of  wealth  but   of 
poverty,  and  those   who  regard  it  as   the   former  confuse  an 
American  with  an    Irish    demand,    and   overlook    the    funda- 
mental  difference   of   the   two   as  regards   the    effect  upon 
Irish  resources.  The  rise  of  wages  which  has  actually  taken  place 
in   Leland  has,   happily,  not   been  caused  in  all  parts  of  it 
by  emigration ;  but   that  a  rise   produced  by  emigration   is 
no    proof  of  prosperity,    appears    in    the   fact  that    it  is    in 
the  poorest,  and  not  in  the  most  prosperous,  parts  of  the  island, 
that  some  kinds  of  skilled  labour  are  now  dearest,  while  other 
kinds  are  not  forthcoming  at  all.     The  wages  of  masons  and 
carpenters  are  higher  in  the  West  than  in  Antrim  or  Down, 
though   the  workmen  are  worse,   and  their  services  little  in 
demand  ;  building  is  dearer  in  Mayo,  though   stone  and  lime 
are  abundant,  than  in  parts  of  England  where  those  materials 
are  scarce.     It  is   dearer,  not  because  there  is  a  great  deal  of 
building,  but  because  there  is  very  little ;  because  there  is 
a  very  limited  demand  for  builders,  and,  therefore,  a  very  deficient 
supply    of  them ;  because  few   can  pay    the  price   of   skilled 
labour  ;  and  it  is,  therefore,  seldom  employed,  and  hardly  to  be 
had.     It  is  only  by  emptying  the  labour  market,  and  depriving 
all  but  a  few  rich  people  of  the  assistance  of  labour,  that  emigra- 
tion can  raise  wages  considerably,  or  put  a  stop  to  itself,  so  long 
as  people  to  emigrate  remain.     Farmers  are  not  made  wealthier 
or  more  enterprising  by  it ;  it  does  not  create  manufactures  ;  on 
the  contrary,  it  at  once  increases  the  difficulty  of  production, 
and  diminishes  the  home  demand  for  all   articles  produced. 
Have  landlords,  then,  any  real  reason  to  rejoice  at  emigration, 
or  at  the  prospects  it  raises  ?     When  labour  shall  be  hardly  to 
be  got  even  at  American  wages,  and  when  small  farmers  who 
do  without  hired  labour  shall  be  got  rid  of,  who  will  remain 
to  pay  rent  ?      And   how   are   Irish   manufacturers   to  pay 
American  prices  for  labour  ?  Or  where  are  they  to  get  it  when 
the  present  labouring  population  shall  have  gone,  and  no  rural 
population  to  grow  a  fresh  supply  round  their  doors  shall 
exist  ?     In  a  future  letter,  I  hope  to  be  permitted  to  say  some- 
thing more  on  this  subject. — I  am,  sir,  your  faithful  servant, 
Lincoln's  inn,  February  4.  T.  E.  Olippe  Leslie. 
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Paris,  Thursday. 
The  Monittiir  bas  published  fte  followinij  return  of  the  Bank 
of  Fmnce,  made  up  to  the  7tli  inst.      The  return  for  ttie  previous 
week  is  added  :— 

DEBIOIt. 

Feb.  7,  1867. 


Capital  cf  the  bank m 

ProDts,  in  addition  to  capital 

Reai^rve  of  tho  t)anlc  and  branciiea 

Now  reserve 

Notes  in  circulation  and  at  the  branches 

Drafts  drawn  bv  tlie  bank  on  the  branches  of 

the  hank  paviibte  in  Paris  or  in  tSie  provinces       U,176,S12  21    14,691,B07  23 

Treasury  account 140,l)33.37«  (yi    157,908,909    9 

Accounts  current  at  Paris 228,40S,8-".8  53    21)4,338,330  07 


Jan.  !1,  1867 

;        c  f       c 

18'.',500,OO0    0    ......      182,500,000    0 

7.044,776     2    7,044,770    2 

22,10.5,750  14     22,105,760  14 

4,000,0'10    0  - 4,000."00    0 

1,037,8(;5,'J75    0    1,102,330,774    0 


Jan.  31. 
I      c 

South  Austrian  Lombard 393  75 

Saragossa    

North  of  Spain  

Meridional  ot  Italy    


Feb,  7. 

(      c 

405     0 

131  25 


Ditto  in  the  provinces.. 

Dividends  payable 

Various  discounts 

Re-discounts 

Sundries 


31,.'i25,794  0 
2.436,63)  75 
8,260,849  58 
1,574,356  34 
7,326,577  93 


],«S2,01<),062  12 
Creditoe. 

f  0 

Cash  and  ballion 693,1(9,045  73 

Conrimerclal  bills  overdue 2.if:,751  33 

Ditto  discounted  in  Paris 306,07.S,OS5  30 

Ditto  in  tho  branches 32i, 1.52  710    0 

Advances  en  bnlllon  in  Paris  34,266,800    0 

Ditto  in  the  piovlnces 8,522,800    0 

Ditto  on  public  Eecurities  in  Paris 13,7;.*?, OOO    0 

Ditto  in  tho  provinces 7.387,700    0 

Ditto  on  obhg.'xtinns  and  railway  shares  ...  36,865,100    0 

Ditto  in  the  provinces 25,349,4C0    0 

Ditto  on  securities  in  the  Credit  Foacier  in 

Palis  737,500    0 

Ditto  in  the  provinces 722,050    0 

Ditto  to  tiie  State 60,000,000    0 

Government  stock  reserve 12,980,750  14    12J9,SO,750  14 

Ditto  other  securities 85,027,237  91     30,027,237  91 

Securities  held 100,000.000    0    100,000,000    0 

Hotel  and  property  of  the  bank  and  brandies         8,337,700    0    8,337,700    0 

Espt-nscs  of  inanagement 243,678    3    223,f>i7  60 

dundries ,  8,928,453  03     11,399,271  S3 


29,082,700 

0 

2,982,331  75 

2,801,161 

29 

1..574,256 

34 

8,166,525 

20 

1,739,000,222 

73 

f 

c 

671,94l>,5!0 

0 

« 02, 836  55 

307,7.56,9.57 

61 

342,396,461 

0 

34,418,.300 

u 

8.279,700 

n 

13,0'v8,800 

0 

7,285,809 

0 

37,2.58,100 

0 

26,6SO,?00 

0 

755,100 

0 

735, 7iO 

0 

60,000,000 

0 

1,632,319,662  12     1,739,530,222  7.J 

Whilst  the  Bark  return  of  last  week  presented  an  increase  iu 
the  discounts,  that  of  to-day  shows  an  important  decline  therein. 
They  stand  at  7.5,922,000f  fess  than  tliey  d;d  last  Thursday.  This 
18  accompanied  by  a  fall  of  6i,465,000(  in  the  circulation  of  notes, 
and  by  an  increase  of  21,209,0001  in  the  coin  and  bullion  In  the 
deposit?,  there  is  an  augmentation  or26,.573,000f. 

On  the  Bour.-e,  there  h-is  beer,  a  general  improvement  since  last 
week.  It  is  owm^  to  the  fact,  that  the  uneisiiu-sa  which  was 
felt  respecting  the  Eastern  questioii  and  other  foreign  matters, 
and  also  re.tpectiajj  ths  turn  domestic  affairs  were  likely 
to  take,  has  bejo,<.e,  if  liot  fuiire'y  dissipated,  at  least  greatly 
less.  There  are,  to ',  special  reasons  wny  certain  secu- 
rities h^ve  risen.  The  Cr.  dit  Foncier  'm  liktlj,  after  ail,  to  double 
or  increase  in  some  proponi m  iti  capital;  a  ]>roof  that  it  enjoys 
extraordinary  prosperity.  The  Iromobiliere  C.  mpany  is  sure,  it 
is  believed,  to  be  charged  by  the  City  of  Paris  wi'h  the  execution 
of  a  new  street,  on  terms  whicli  will  enable  it  to  pav  its 
large  debt  to  the  Credit  Mobilier,  and  will,  otherwise, 
ameliorate  its  position.  The  Credit  Mobilier,  by  that  payment, 
will  profit  greatly,  and,  besides,  it  has  obtained  the  issue  of  a  large 
quantity  of  new  bonds  for  the  Austrian  railways.  On  the  other 
hand,  Italian  stock  has  been  kept  in  check  by  tho  refusal  of  the 
bureau  of  the  Chamber  of  Deputies  of  Italy  to  sanction  the  Lan- 
grand-Dumonceau  Convention  relative  to  ecclesiastical  property, 
— a  ref^usal  which  will  deprive  the  Government  of  resources  on 
which  it  had  counted.  Tlie  following  are  the  quotations  — that  of 
the  Comptoir  d'Kscompte  is  ex  oividend  : 

J.in.  31. 
f     c 

Threes    6!)  10 

Fours  

Four-and-a-Half    99     0 

Thirty  years' bonds  4G1 

Bank  oi  France 3565     0     3590     0 

Credit  Foncier  14G0    0     1520    0 

Credit  Mobilier 505     0     530     0 

Societe  Generals   530     0     535     0 

Comptoir  d'Escompte    777  50     7G3  75 

Credit  Industriel   642  50     

Parisian  Ga-s  1600     0 

Compagnie  Immobiiiere    372  50 

Transatlantiques  Francais    ...     450     0 

Messageries  Imporiales 727  50 

Itidian  Loan  54  52^ 

Turkish  Five  per  Cent 30     0 

Mexican  Loan,  1864 213 

Ditto  011865 140''  0 

Northern  Railway 1191  25 

Orleans 908 

Eastern   542 

Mediterranean    912 

Western 


Fob.  7. 
f      c 
....       69  62J 

...."       99"25 
25     462  50 


Southern ...!..!.....'.     565 

Austrian 


1610     0 

390     0 

475    0 

730    0 

54  7,> 

31  50 

22 

141  25 
1205    0 

75     917  50 

50     

50     921  25 

585    0 

0    570    0 


396  25     406  25 


Nothing  more  has  been  heard  about  the  millianl  loan  for  public 
work?,  which  M.  Rouher  was  supposed  to  sanction  ;  and,  accord- 
ingly, the  financial  world  is  beginning  to  feel  reassured  there- 
anent,  notwithstanding  the  olTicial  Moniteur  has  not  ofhcially 
declared  that  the  loan  is  not  to  be.  In  the  letter  I  wrote  you, 
after  M.  Rouhtr's  appointment  to  the  Ministry  of  Finrnce,  I,  for 
my  part,  expressed  the  opinion  that  he  would  not  commit  himself 
to  that  or  any  other  sociai'ist  expedient.  On  the  subject  of  the 
financial  te'brms  be  may  contemplate,  nothing  is  yet  known ;  indeed, 
as  I  said  last  week,  he  has  rea'iy  not  had  time  t)  prepare  any 
measure.  As  a  finuncial  reformer,  he  has  an  immense  field  before 
him,  antl  he  can  do  incalculable  good  to  the  country,  the  taxation 
system  of  France  being  antiquated  and  vicious.  Rv  judicious 
ehanijes,  it  would  be  easy  to  make  the  people  pay  much  les?,  and 
the  Treasury  gain  much  more. 

The  Bank  of  France  is  about  to  establish  branches  at  Auxerre, 
Larient,  Montauban,  Pcrpignan,  liodez,  and  St  Bneuc.  Even 
when  these  are  added  to  the  branches  already  existini»,  there  will 
still  be  many  departments  without  any  branch,  though  it  has  long 
been  considered  desirable  that  the  great  establishment  should  be 
represented  in  every  part  of  the  cotmtrj-. 

The  Anglo-French  Commission  for  the  revision  of  the  Fisheries 
Convention  and  regulations  between  Fiance  and  England,  ha', 
a^tor  some  discussion  and  much  fea-ting,  terminated  its  labours. 
What  it  has  d  ne  is  not  stated  in  detail ;  but  it  has  simplfied  the 
regulations,  and  that  is  something.  It  ha»,  however,  failed  to  in- 
duce the  French  Government  to  abolish  the  import  duty  on  fish, 
though  the  abolition  would  have  been  more  useful  than  anything 
else  to  British  fishermen. 

The  French  and  Peruvian  Governments  have  concluded  a  new 
diplomatic  convention,  in  virtue  of  which  guano  is  to  be  sold  at 
12/  the  ton  in  France,  and  may  be  brought  here  in  foreign  vessels 
free  of  duty.  The  same  Convention  enacts  that  crude  borax  from 
Peru  may  be  imported  fre:;  in  (oreiga  ships,  and  partially  refined 
ditto  at  5  per  cent,  ad  valorem. 

The  wine  trade  in  France  has,  you  are  aware,  been  subjected  to 
great  perturbation  and  to  serious  loss  by  the  seizures  of  goods  and 
tbe  imposition  of  fines  in  tho  United  States,  on  the  pretext  that 
the  wines  Wire  declared  of  less  than  their  real  value.  The  brandy 
trade  is  now  disquieted  by  the  news  that  the  customs  officers  in  the 
States  are  about  to  seiza  large  quantities  of  brandies  and  other 
f-pirits  in  bond,  for  the  reason  that,  contrary  to  a  clause  in  the 
Tariff  Bill,  they  are  contained  in  casks  of  less  than  30  gallons. 

The  Credit  Mobilier  announces  to-day  the  issue  of  150,000  de- 
bentures of  the  Austrian  State  railways,  "  for  the  construction  of 
a  supplementary  network  to  unite  with  the  lines  of  the  company, 
and  give  them  access  to  Vienna."  The  price  is  225t',  the  in- 
terest is  to  be25f  a-year,  paid  half-yearly,  and  the  bonds  are  to  be 
redeemed  at  500f  by  annual  drawings,  in  95  years.  Of  the  225f, 
25f  are  to  be  paid  on  subscribing  lOOf  from  the  20  h  to  the  25th  of 
February,  and  lOOf  from  the  20th  to  the  25th  of  June.  The  in- 
terest and  the  redemption  are  stated  to  be  guaranteed  "  by  the  re- 
venue of  thensw  andoldhnea,  and  by  the  Austrian  Government." 
Tbe  interest  is  to  be  paid  in  the  coin  of  the  market  in  which  the 
debentures  are  issued,  at  the  average  rate  of  exchange  of  the  week 
preceding  each  payment.  Tliis  is  the  first  new  affair  that  the 
Credit  Mobilier  has  for  a  long  time  presented  to  the  public.  Tbe 
general  annual  meeting  of  this  company  is  fixed  for  the  19th  of 
the  present  month. 

The  Austrian  Government  advertises  that  the  bonds  of  the  1865 
loan,  on  which  calls  are  in  arrear,  will  be  sold  at  the  Bourse  at  the 
risk  of  the  holders,  provided  tbe  calls  be  not  paid  before  the  Ist  of 
March. 

A  meeting  of  the  shareholders  of  the  Company  des  Chantiers 
de  rOcean  has  been  held.  It  was  announced  that  the  year  1866 
had  been  a  very  bad  one,  all  the  reserve  having  been  employed, 
and  there  being  a  deficit  of  800,000f.  Of  course,  no  dividend 
was  declared. 

The  Orleans  Railway  Company  has,  on  account  of  the  dear- 
nesa  of  bread,  increased  the  wages  of  its  inferior  employes. 

The  commercial  brokers  of  Bordeaux,  Marseilles,  and  other 
towns,  complain  that  the  first  instalment  of  the  indemnity  to  be 
awarded  to  them  for  the  loss  of  their  monopoly,  which  was  due 
on  1st  January,  has  not  yet  been  paid  by  the  Governmeat,  and 
that  no  dale  for  payment  has  been  fi.xed. 

The  following  is  extracted  from  a  leport  on  the  grain  market 
of  Marseilles,  dated  tbe  S'h  : — "  We  received  yesterday  25  vessels 
laden  with  grain  from  all  parts.  It  appeared  probable  that  such 
large  arrivals,  amounting  to  about  160,000  hectolitres,  would  have 
caused  a  new  fall.  But  that  has  not  bean  the  case.  After  a  day 
of  stagnation,  our  market  displays  renews d  vigour.  Our  stock,  it 
is  true,  and  in  spite  of  these  arrivals,  is  far  from  being  important. 
In  Italy,  prices  are  rising,  and  the  same  is  the  case  in  other  parts  of 
the  Levant."  The  market  report  annexed  to  this  letter,  shows 
that  at  Paris  prices  are  If  50c,  and  2f  below  what  they  were  last 
week.     In  most  provincial  markets  also,  there  bas  been  a  fall.         i 

. _^ -X 


Feb.  9,  1867.] 


THE  ECONOMIST. 


147 


On  lilt,  that  a  new  Egyptian  loan  is  likely  to  be  launched  by 
one  of  the  great  financial  establishments  of  this  city.  _ 

The  Government  has  appointed  a  special  commission,  under 
the  direction  of  M.  Kouland,  Governor  of  the  Bank,  to  inquire 
into  the  questions  relative  to  time  bargains  on  the  Bourse.  It  is 
said  that  one  of  the  "  ideas  "  of  M.  Eouher  is,  that  it  is  desirable 
that  such  transactions  should  be  rendered  binding  in  law.  At 
present,  the  law  considers  them  gambling,  and  refuses  to  recog- 
nise them.  The  consequence  is,  that  rogues  sometimES  decline  to 
pay  their  differences  and  honest  men  are  cheated. 

In  last  letter,  the  value  of  the  imports  and  exports  from  1860 
to  1865,  as  presented  in  the  Tableau  General  du  Commerce  da  la 
France,  was  given.  Since  then,  the  Board  of  Customs  has  issued 
its  monthly  tables,  which  show  that  in  1866  the  imports  taken  for 
consumption  were  of  the  value  of  2,959,662, OOOf,  and  the  exports 
of  French  productions  of  the  value  of  3,390,528,000f.  The 
former  were  317,000,000f,  the  latter  212,O0O,00Of,  more  than  in 
1865.  Thus,  in  spite  of  war,  scarcity,  inundations,  French  com- 
merce progressed  greatly  last  year  ;  and  yet  at  no  time  before  was 
there  so  vast  an  amount  of  the  prccijus  metals  lying  idle  in  the 
Bank  of  France,  and  at  none  were  complaints  about  the  btidness 
of  trade  more  general. 

In  the  pieceding:  totals,  the  precious  metals  are  not  included. 
The  return  respecting  them  for  1866,  and  for  the  two  years  pre- 
ceding, is  as  ioUows : — 

Imports. 


18CG. 
francs. 
GoUbuHion...  150,453,675 

Gold  coin 043,731.054 

Silver  buUion..     C7,789;703 
Silvercoin 175,480,798 


1805. 

francs. 

90,243,288 

323,150,592 

93,032,097 

142,503,543 


1,043,401,830     ...  055,530,120 
Exports. 
Gold  bullion...     62,375,553     ...     55,304,070 

Gold  coin  247,479,438     ...  213,271,344 

Silver  bullion..  101,198,732     ...     93,130,510 
Silver  coin    ...     93,570,292     ...     70,420,424 


1864. 

francs. 

110,097,840 

353,897,754 

03,410,252 

204,310,292 

731,728,144 

32,810,523 
300,042,750 
134,100,606 
176,098,751 


1865. 

1864. 

francs  ' 

francs. 

113347000 

...  121025000 

85352000 

...  83370000 

24312^000 

...  220851000 

355194000 

...  285844000 

3001B8000 

...  344189000 

90774U0O 

...  102781000 

115935000 

...  lOC'JolOOO 

117778000 

...  11.5216000 

5900000 

...   3320000 

1920000 

...   1199000 

112120U0 

...   7336000 

130900U0 

...  11497000 

SiilOlOOO 

...  31900000 

10511000 

...   9400000 

French  pr 

eductions: — 

1805. 

1804. 

francs. 

francs. 

427921000 

...  407018000 

302S14U00 

...  355802000 

93440000 

...  93728000 

2.504'JUOO 

...  2448.-)000 

21233000 

...  19087000 

2309000 

...   2400000 

607910UO 

...  01580000 

8749^100 

...  89037000 

1834010'J0 

...  174187U0O 

228OU000 

...  18200000 

124082000 

...  110394000 

8J784000 

...  74424000 

200331000 

...  234.53U000 

5H274000 

...  75522000 

37650000 

...  27974000 

59008000 

...  42037000 

32905000 

...  5H31O0O 

143309000 

...  101480000 

many  lbs  of  fish  hooks  were  brought  in,  and  from  what  countries 
they  came  ?  Yet  for  each  of  those  articles  there  are,  actually, 
not  less  than  36  sets  of  figures.  On  the  other  hand,  the  returns 
do  not  show  at  a  glance  what  qnantitij  of  silk  or  cotton  tissues 
were  imported  or  sent  out ; — they  only  give  the  total  value  there- 
of: so  that  a  laborious  calculation,  which  would  employ  three  or 
four  clerks  for  hours,  is  necessary  to  ascertain  the  quantity. 
What  is  worse,  they  do  not  present  the  total  trade  done  with 
different  countries,  and  a  still  more  toilsome  operation  would  be 
required  to  obtain  it. 

The  market  report  is  as  follows : — 

Flouk. — In  the  provinces,  there  has  been  a  decline  in  most  mai-kets, 
but  the  belief  is  that  it  cannot  go  much  further.  At  Paris,  for  the 
moment,  prices  are  firm,  owing  to  the  rise  of  rivers  and  innundations 
liaving  prevented  many  mills  from  \vorking.  Yesterday,  superior  was 
79f  the  sack  of  157  kilogs;  first  marks,  78f ;  ether  qualities,  77f.  Six 
marks,  77f  75o  for  cm-rent  month,  and  79f  50c  to  79f  75c  for  March 
and  April.     Typo  Paris  the  101  kilogs,  48f  75c. 

Wheat. — At  Paris,  yesterday,  choice  was  45f  50c  the  sack  of  120 
kilogs ;  first  quality,  44f ;  second,  42f. 

Cotton. — The  sales  at  liavre,  in  the  week  ending  Friday,  were  14,432 
bales,  and  the  arrivals  12,320.  The  closing  quotations  were  5f  higher 
for  most  sorts  of  Brazil,  2f  for  Coconada ;  other  sorts  unchanged.  Very 
low  Xew  Orleans  was,  consequently,  107f  the  50  kilogs;  good  ordinary 
Broach,  145f ;  good  ordinary  Madras  and  Tincevelly,  140f.  This  week, 
tlio  market  has  been  calm.  Yesterday,  New  Orleans  very  ordinary,  for 
delivery  in  Mai'ch  and  April,  was  157f  50c. 

Sugar. — At  Havre,  in  the  week  ending  Friday,  2,000  casks  Havana, 
disposable  or  in  the  port,  31f  50c  to  31f  75c,  Xo.  12  in  bond.  This 
week,  Havanna,  No.  12,  31f  25c ;  Reunion,  59f,  on  sample.  At  Bor- 
deaux, last  week,  some  French  West  India,  48f  and  47f  50c,  bonne 
quatrieme  ;  nothing  done  in  other  sorts.  Mauritius,  nominal,  54f,  bonne 
quatrieme;  La  Reunion,  52£  and  53f;  llivana,  31f,  No.  12  (in 
bond.)  At  Nantes,  last  week,  the  only  sales  were  a  small  lot  of  French 
West  India,  48f  75o,  bonne  qu;itrieme.  The  nominal  quotations  of  other 
sorts  were — Reunion,  52£  25c,  bonne  quatilme  ;  Maui'itius,  52£  75e,  No. 
12.  This  week.  Reunion,  52t  50o,  bonne  quatrieme.  At  Marseilles, 
last  week,  8,900  bales  Mauritius,  34f,  No.  12;  11,000  for  delivery, 
33f  25c,  same  number ;  300  casks  Martinique,  31f,  bonne  quatrieme  of 
Havre  ;  357  casks  050  sicks  Brazil,  31f  and  30f  50c,  No.  10.  No  sales 
this  week. 

Coffee. — The  sales  at  Havre,  in  the  week  ending  Friday,  were  1,375 
sacks  Port-au-Prince,  75f  to  78f  tho  50  kilogs,  in  bond;  1,130  Mira- 
goane,  75f ;  044  Cupe,  80f ;  700  Porto  Rico,  different  prices;  500  Rio, 
not  washed,  disposable,  part  at  OOf  to  75f,  part  at  prices  kept  secret ; 
4,000  ditto,  for  deUvery,  52f  to  S2f  50c ;  85  Rio  washed  disposable,  83f 
to  95f;  100  ditto,  for  delivery,  92f ;  484  Bahia,  prices  kept  secret;  063 
S.antos,  for  delivery,  via  Liverpool,  e2t;  200  La  Guayra  gi'ages,  92f  50c; 
542  bales  JIalabar,  83f  50c  to  88f  50c  ;  57  Winard,  92f ;  3,875  ilanilla, 
84f  to  50c  to  85f ;  some  Guadaloupe,  habitant,  for  delivery,  140f,  duty 
paid.  By  auction,  71  Gonaives,  sound,  82£  to  82f  50e.  This  week, 
Jacmel  Rio  and  La  Guaj-ra,  for  deUvery,  at  prices  not  stated ;  Rio 
washed,  831  to  94f ;  not  washed,  53f  50c  to  84f ;  La  Guayi-a,  for  deli- 
very, 86f  to  94f.  At  Bordeaux,  last  week,  156  casks  Santiago,  105f  to 
108f;  4  Ceylon,  native,  prices  not  stated;  400  Mysore,  114f;  285 
La  Gnayra,  87f ;  400  San  Domingo,  75f;  some  Guardaloupe  bonifieiu-, 
160;  130  Rio  washed,  lOOf :  829  not  washed,  671  to  82f.  This  week, 
Santiago,  107;  Mysore,  llof;  Rio  washed  and  not  washed  La  Guayrti, 
Santiago,  Guadaloupe  habitant,  at  prices  not  stated ;  Martinique  boni- 
fieur,  1001.  At  Nantes,  last  week,  7,308  sacks  Java,  prices  not  giver.. 
No  sales  this  week.  At  il/arseiV/es,  last  week,  970  sacks  Rio,  OOf  50c  ;  1,880 
for  deliveiy,  OOf  50c ;  1,500  for  doUvery,  05f.  This  week  Rio,  52£  to 
05f,  .and  at  prices  not  given 

Indigo. — The  sales  at  Havre,  in  the  week  ending  Friday,  were  18 
chests  Bengal  in  different  lots,  at  established  prices.  This  week,  Guate- 
mala and  Bengal  at  prices  not  stated.  At  Bordeaux,  last  week,  18  chests 
Madras,  24  Kurpah,  43  serons  Guatemala,  at  estabhshed  prices.  This 
week,  indigo  quotations  not  given. 

Hides. — At  Havre,  in  the  week  ending  Friday,  5,412  Monte  Video 
dry  disposable,  108£to  llOf  the  50  kilogs  for  ox ;  lUOf  to  1051  for  cow  ;  500 
ditto  cow  for  delivery,  102f  50c ;  800  Jlonte  Video  salted  saladeros  ox, 
61f ;  1,080  ditto  cow  for  deUvery,  51t ;  500  Rio  Grande  salted  ox,  dis- 
posable, OOf  50c;  3,082  Pernambuco  drysalted,  05£  50c  to  07f ;  740  Val- 
paraiso drysalted  cow,  different  prices ;  131  bales  Calcutta  calf,  prices 
kept  secret ;  000  horse  La  Plata  dry.  Of  or  8f  each.  This  week,  Buenos 
Ayrcs  dry  ox  mataderos,  lOSf ;  ditto  cow,  105f  and  107f ;  ditto  salted 
sal.ideros  ox,  58f  50c  and  57f  50o  ;  salted  mataderos  cow,  49f;  Monte 
Video  dry  cow,  102f  50o  ;  salted  saladeros  ox,  58f ;  Pernambuco  salted, 
40f  50e;  Monte  Video  horse  salted,  45f;  Calcutta  calf,  07f  50c. 

Wool. — The  sales  at  Havre,  in  the  week  ending  Friday,  were  231 
bales  Buenos  Ayres  .and  Moute  Video  unwashed.  If  70o  to  2f  15o  the 
kilog  ;  580  bales  Monte  Video  sheepskin  unwashed.  If  45c.  This  week, 
Buenos  Ayres  unwashed,  197f  50c  to  220f  the  100  kilogs. 

Tallow. — Business  was  exceedingly  insignificant  at  Havre,  in  the 
week  ending  Fridiiy :  5  casks  New  Yorl^  57£  the  50  kilogs.  This 
week,  Buenos  Ayres,  for  dchvcry,  55f  25c  .and  55f.  ,  At  Paris,  yester- 
d,iy,  the  100  kilogs,  witliout  octroi  duty,   were  107£  50c. 

Spirits.— At  Paris,  yesterd.ay,  3-0,  first  quality,  90  degs.,  disposable, 
Olf  the  heotolilre.  At  Bordeaux,  the  dtiy  before  yesterday,  3-0  Lan- 
gucdoc,  80  degs.,  80f ;  3-0  beetroot,  first  quahly,  90  degs.,  09f. 


♦  504,024,015     ...  432,126,948     ...  649,058,690 

From  the  figures  for  1866,  it  appears  that  in  that  year  the 
imports  exceeded  the  exports  by  538,837, 815f=;21, 553, 512/. 
Never  in  any  year  before  was  so  large  an  addition  made  to  the 
metallic  stock  of  the  country.  In  the  imports,  England  figured  for 
305,500,000f  of  gold  (coin  and  bullion  united),  and  for  57400,000f 
of  silver  ;  whiUt  there  were  sent  to  her  89,900,000f  of  the  former, 
and  10,800,0001  of  the  latter.  From  Italy,  there  came 
166,300,000f  of  gold,  and  an  insignificant  quantity  of  silver  ;  and 
she  took  51,300,000f  of  gold,  and  only  315,400f  of  silver.  Thus, 
it  was  England  and  Italy  which  contributed  the  greater  part  of 
the  increase  Franco  made  to  her  store. 

The  following  is  a  detail  of  the  value  of  some  of  the  articles  im- 
ported for  consumption  in  the  last  and  the  two  previous  years  :— 

1806.  

francg. 

Sugar   95660000  ... 

Collee  87527000  ... 

Wool    288502000  ... 

Silk  313906000  ... 

Cotton 474591000  ... 

Hides  a«d  skiu9 115437000  ... 

Timber 125244000  ... 

Coal 134901000  ... 

Pig  iron  0575000  ... 

Iron 2512000  ... 

Cotton  yarn    38498000... 

Woollen  yarn 12418000  ... 

WooUeii  tissues..: 42468000  ... 

Cotton  tissues... 21002000  ... 

Subjoined  are  some  of  the  exports  of 
1866. 
francs. 

Silk  tissues 4712470CO  ... 

Woollen  tissues 334i20000  ... 

Cotton  tissues 90049000  ... 

Fla-x   and  hemp    tissues    30298000  ... 

Woollen  yarn 22900000  ... 

Cotton  yarn    2419000  ... 

Prepartd  skins   72701000... 

Articles  in  skiu&  leather  110388000  ... 
Turnery,   mercery,  &c...  200571000  ... 

Milliuery,  &c 2924ti000  ... 

Keadv-iuade  clothes  and 

linen 127582000  .., 

Refined  sugar 72092000  ... 

Wines  308502000  ... 

Brandits,  &o 93970000  ... 

Eggs 42334000  ... 

Sutter  73230000  ... 

Wool    39942000  ... 

SUk  10S322000  ... 

As  the  Board  of  Customs  will  soon  have  to  commence  the  pub- 
lication of  a  new  series  of  Tables,  let  the  hope  once  more  be  ex- 
pressed that  important  modihcations  will  be  made  in  the  manner 
of  drawing  thi  m  up.  Heretofore,  they  have  been  overloaded 
with  a  mass  of  details  which  aro  certainly  of  no  general  inteiesr, 
and,  it  may  be  assumed,  of  no  interest  to  anybody.     Who,  for  ,        . 

example,  can  care  to  know  how  many  common  brooms  and  how  '  of  the  12th  ult.,  relating  to  the  Duke  of  Kutland'a  estate.     Will 


THE  DUKE  OF  RUTLAND'S  ESTATE 

TO  THE   EDITOR   OF  TILE   ECONOMIST. 

Sib,  ~My  attention  has  been  calUd  to  an  article  in  your  issue 
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you  allow  me  to  state  that  the  rental  of  the  whole  estate  let  to 
farm  is  very  little  over  63,000/  per  annum,  which,  with  the 
woodlands  and  the  land  on  hand,  would  give  an  annual  value  of 
about  5G,000;.  ,,    „ 

You  will  observe  in  the  statement  given  te  Mr  Moscrop  that 
there  are  only  198  persons  on  the  estate  whose  occupations  would 
entitle  them  to  vote,  supposing  they  were  all  eligible  to  exercise 
that  privilege ;  but  the  number  includes  many  widows,  who  have 
succeeded  to  the  occupations  of  their  lata  husbands. — I  am,  sir, 
your  obedient  servant,  John  Gbeen. 

Steward's  Office,  Belvoir  Castle,  Grantham,  Feb.  6,  1867. 


COMMERCIAL   AND    MISCELLANEOUS   NEWS. 

Subjoined  is  a  report  of  the  Calcutta  money  market,  for  the  fortnight 

ending  Jan.  C :— The  position    of  the   money  market  remains  without 

alteration ;  the  Bank  of  Bengal  rates  are  the  same ;  the  late  arrivals  by 

the  direct  steamers  from  China,  about  thirty  lacs,  will  keep  money  easy. 

In  Government  paper,  tho  transactions  have  not  been  large,  but^prices 

remain   firm,   and  may  bo  quoted  as  follows : — 4  per  cent.,    87  rs   to 

87r8  2a;    5  per  cent.,  104  rs  4a  to   104  rs  Ga ;  5J  per  cent.,  110  rs  to 

110r8  2a.     Exchange — The  business  has  been  very  small  in   private 

paper ;  at  tlie   four  months'  sight  usance,    however,  transactions  have 

taken  place  at  rates  varying  from  2 -j%  to  2;  in  credits  from  l-lljtol-llj; 

there  has,  however,    been  a  large  business  done  in  Bank  bills,  say  20  to 

25  lacs,  of  which  the  principal  part  has  been  placed  at  1-1 1  J,  but  some  as 

low  as  1-11^.     Annexed  is   the  return  of   the  Bank  of  Bengal,  for  the 

week  ending  Dec.  22  : — 

Dec.  22. 

Liabilities.  f 

Proprietors'  capital,  paid  up "'  x"??? 

Heserve  fund  18u,3ij0 

General  Treasurj-  balance  at  head  office    

Ditto           ditto  at  branches  501,993 

Other  deposits  at  head  office  and  branches 3,956,288 

Banl<  post  bill),  &c 89,170 

Bank  notes  outstanding  8,819 

Sundries    92,156 


Assets. 

Government  Securities 

l^ans  on  Oovenimeut  securities  at  headoffice  and  branches 

Accounts  of  credit  on  ditto 

Mercantile  bills  discounted  alt  head  office  and  branches  ... 

Dead  stock 

Stamps 

Balances  with  other  banks 

Sundries   

Treasury  reserve  in  coin  at  head  office  

Cash  and  currency  notes  at  head  office 3, 

Cashand  currency  notes  at  branches  .- "»—    1. 


,964,776 

£ 

S05,933 

7S0,8O» 

152,437 

971,329 

56,40t 

1,148 

238,767 

59,715 

,035,880 
,242,354 


6,984,776 

The  IpUowing,  in  reference  to  the  Bombay  money  market,  is  dated 
January  12th : — On  tlie  resumption  of  business  alter  the  New  Year's 
holidays,  the  commencement  of  the  four  months'  sight  movement 
created  rather  an  imsettled  feeling  in  the  market,  sellers  of  document 
bills  throughout  showing  a  groat  indisposition  to  draw  at  the  new 
usance,  and  for  a  time  the  only  transactions  were  purchases  of  six 
months'  sight  paper  by  European  houses  for  remittance;  the  large 
amount  of  cotton  bills  offering,  however,  very  soon  proved  quite  beyond 
the  requirements  for  that  pui-pose,  ;and  drawers  were  reluctantly 
compelled  to  sell  at  tho  shorter  usance  in  the  face  of  an  advance  in  rates. 
There  cannot  be  the  slightest  doubt,  however,  that  shippers  will  only 
adopt  this  course  when  absolutely  compelled  to  do  so.  The  improve- 
ment in  our  produce  and  goods  markets  during  the  past  fortnight  has 
been  productive  of  great  good  in  commercial  circles,  by  aiding  mate- 
rially a  return  to  greater  confidence.  At  present,  the  increased  activity 
in  all  branches  of  trade  has  become  very  marked,  but  the  supply  of 
money  continues  ample  for  all  requirements,  and  seems  likely  to  be  so 
throughout  the  season.  Government  Secm-ities — The  inquiry  has 
evinced  some  improvement  at  the  close  of  the  fortnight,  and  rates  as 
quoted  show  a  slight  advance, — say  for  Fours,  88J  rs  ;  Fives,  105J  rs  ; 
and  Fives-and-a-half,  110 J  rs  to  111  rs. 

Wkekiv  SxATEMiiKi  cf  tiie  B.iKK  of  BoHBAT,  made  up  to  January  6, 1867. 
Liabilities.  £ 

Proprietors'  capital    2,090,000 

General  treasury  balance 749,618 

Deposits  at  head  office 2,485,869 

Deposits  at  branches 292,513 

Bank  notes  aud  bills  outstanding  18,636 

heserve 

Sundries  '6.1M 

6,712,809 

Assets.  ^ 

Loans  at  head  office  and  branches 474,550 

Credit  accounts  at  head  office  and  branches   1,050,960 

BiiU  discounted  al  head  office  aud  branches...., 1,687,.535 

Dead  stock  102,376 

Stamps  I.IS* 

Balances  wUh  agents 11,844 

Sundries    105.89li 

Government  reaerve,  viz.,  cash   349,618 

Cash  and  currency  notes  at  head  office 1,414,239 

Cash  and  currency  notes  at  branches 614,596 

6,712,806 

The  number  of  emigrants  who  left  the  ports  of  the  United  Kingdom 
at  which  Government  agents  are  stationed,  in  the  year  186G,  was 
200,037;  from  other  ports,  4,845.  Of  the  204,882  emigrants,  58,856 
were  English,  12,307  Scotch,  98,890  Irish  ;  and  2G,G91  foreigners  :  the 
origin  of  8,138  not  being  distinguished.  In  1865,  the  total  number  of 
emigrants  was  209,801,  including  100,676  Irish.  In  1866,  161,000 
emigrants  sailed  to  the  United  States,  of  whom  80,594  were  Irish ; 
13,255  to  tlio  North  American  colonies  ;  24,097  to  the  Australian 
colonies  ;  and  6,630  to  all  other  places.  Out  of  the  nimibors  botmd  for 
the  United  States,  33,471  embaiked  at  Cork.    In  each  of  the  three  years 


18G0-2,  the  numbers  emigrating  to  the  United  States,  chiefly  Irish,  wera 
87,500,  49,764,  and  68,706 ;  while  in  each  of  tho  four  years  1863-6,  the 
numbers  were  146,813,  147,042,  147,258,  and-lGl,0O0.  Of  every  100 
Irish  emigrants,  tho  proportions  that  proceeded  to  each  of  the  four 
general  geographical  divisions  in  each  of  tho  years  18G5  and  186C,  were 
as  follows: — To  the  United  States,  81  and  87  j  British  North  America, 
7  and  4  ;  to  Australia,  11  and  8  ;  to  all  other  places,  1  and  1.  Mora 
than  half  of  the  emigrants  in  1866  wore  comprised  imder  the  following 
lieads  of  occupation  or  condition,  viz  : — General  and  agricultural  laboiu:- 
ers,  51,976;  children  tmder  12  years  of  age,  34,886;  married  women, 
22,801 ;  female  domestic  servants,  farm  servants,  and  nurses,  8,243  ; 
farmers,  6,517  ;  miners  and  quarrymen,  G,429  ;  gentlemen,  professional 
meu,  and  merchants,  5,749  ;  carpenters,  2,053  ;  tailors,  1,297  ;  general 
smiths,  1,174  ;  spinners  and  weavers,  G27;  and  seamen,  363.  Out  of  the 
total  number  of  emigrants,  42,578  were  married,  viz. : — 19,777  males, 
and  22,801  females  ;  119,609  were  single  adults,  of  whom  82,448  were 
males,  and  87,161  females. 

The  following  statement,  issued  by  Mr  F.  M.  Pago,  shows  the  export 
of  bullion  and  specie  to  the  East,  through  Alexandria,  from  18C3  to 
186G  inclusive : — 


Shipped  to^ 


Sundry— Gibraltar 

Malta    

Suez 

Alexandria 

Aden — Seychelles   

Mauritius  

Reunion  

Ceylon — Australia 

Bombay 

M  ad  ras— Pondicherry 

Calcutta 

Singapore — Penang   .. 
Batavii  .. 

Saigon 

Cliina— Hong:  Kong  ... 

Swatow 

Araoy 

Foo  Chow , 

Shangbae 

Japan 


::} 


18fi3. 


£ 

2,82» 

«,2»1,100 

159,689 

116,921 

10,618,.501 

503,771 

890,169 

796,601 


3,076,364 


1S84. 


Per  P.  and  0.  ateamers  from  Southamp- 
ton   

Per  P.  an-t  O.  steamers  from  Marseilles 
Per  P.  and  O.   steamers  from  Gibraltar, 

Malta,  and  Suez '< 

Per  M.  Imples.  steamers  from  Marseilles 

Per  M.  Imples.  steamers  from  Messina 

and  Suez   


11,386,707 
5,788,293 

443,571 
3,837,273 


£ 

8,748 

6,047,2.50 

244,861 

79,632 

10,113.478 

978,197 

3,681,092 

866,780 


2,199,156 


24,318,189 


S,217,128 
7,777,791 

553,270 
r,I70,00» 


21,455,844    24,318,189 


1865. 


£ 
44,614 

3,758,114 

205,450 

79.626 

5JB».'i.3.-i6 

«49,21« 

1,639,823 

626,800 


1,034,382 


13.933,183 


4,177,065 
4,074,816 

614.212 
6,167,100 


I8««. 


£ 

73,002 

2,»6,6M 

21«,240 

l»1.002 
4,'.J2«.(U 

492,430 
1,494,434 

347,400 


10,082,626 

♦- 


2JW8.153 
3,458,914 


340,685 
3,362,936 


17,009 


13,933.183|  10.032,626 


AxouKT  Of  IHDIA  COUNCIL  BiLLS  Dkawk  during  1863,    1864,  1866,  and  18M 
(estimated  at  2s  per  rupee). 


On  Bombay 
Madras 
Calcutta 


1863. 


£ 

4.006,278 

380,901 

6,479,200 


9,866,879 


1864. 


£ 

2,947,500 
346,990 

4,504,484 


7,798.974 


18«5. 


£ 

2,017,300 

397,100 

3,869.385 


6,283.78.') 


1866. 


6,333,090 


During  the  week  ending  Feb.  6,  the  imports  of  the  precious  metals 
were — gold,  220,846/;  silver,  135,268t  The  exports  were — gold, 
116,967/;  silver,  31,327/. 


BANK  RETURNS  AND  MONEY  MARKET. 

BANK    OF    ENGLAND. 

(From  the  Gazitte.) 

As  AccouVT  poTBoant  to  the  Act  7th  and  8th  Victoria,  cap.  32,  for  the  week  endla  f 

on  Wednesday,  the  Cth  day  of  Fe  ).,  1867. 

ISSUE  DEPARTMENT. 


Notes  issued 33,091,940 


GoTcrnment  Debt  11,015,100 

Other  SccuriUcs  3,989.900 

Gold  Coin  aid  Bullion  18,094,940 

Silver  Bullion 


Proprietors'  CapiUl  14,.553,000 

Best   „ 3,689,041 

Public  Deposits,  including  Ex- 
chequer, Savings  Banks, 
Commissioners  of  National 
Debt,andDividendAccounIS      8,997,437 

Other  Deposits 18,2e.,.W5 

Seven-day  and  other  Bills 450,436 


33,094,940 
BANKING  DEPARTMENT. 
£ 


33,091,940 


42,827,609 


GovemmentSecliritie8(incIud- 

iog  Dead  Weight  Annuity)  13,111,068 

Other  Securities 18,716,418 

Notes 10,070,770 

Gold  and  Silver  Coin 929,253 


42,827,509 
Dated  the  7th  Feb.,  1867.  FRANK  MAY,pcpnty-Ca»hier. 

THE  OLD  TOSM. 

The  above  Bank  accounts  ■would,  if  made  out  in  the  old 
form,  present  the  following  result : — 


LiAbilities. 
Clrcnlation    (including  Bank 

post  bUU) 23.474,6i'6 

Public  Deposits  S,997,ir.7 

Private  Deposits 1,S,S67,595 


(39,638 


Assets.  £ 

Securities 32,274,486 

Coin  and  Bullion    lii,024,198 


61,298,679 


Tlie  balance  of  Assets  above  Liabilities  being  3,589,041/,  as  stated  In  the  abov« 
account  under  the  bead  Rest. 


£ 

1,697,690 
295,630 

4,3;i9,880 
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Decrease, 

e 

164,'ic6 

376,834 

473,965 


FRIDAY  NIGHT: 

The  preceding  accounts,  compared  with  those  of  last  week, 
exhibit^ 

Increase. 
£ 

Circniation 171,086    . 

Public  Deposits 

Other  Deposits 

Government  Securities  

Other  Securities   

BulUon    153,771    ., 

Rest ™ 28,669    

Reserve  ....« 83,114 

The  repa3'ment  of  advances  to  the  Bank,  deposits  having 
been  withdrawn  for  that  purjjose,  is  the  chief  feature  in  this 
week's  Bank  return.  The  return  of  coin  from  the  provinces 
has  been  sufficient,  after  providing  for  withdrawals,  to  leave  a 
balance  of  133,771Z  increase  in  this  department.  The  reserve 
has  decreased  83,114Z. 

Subjoined  is  our  usual  table,  affording  a  comparative  view' of 
the  Bank  returns,  the  Bank  rate  of  discount,  the  price  of 
Consols,  the  price  of  wheat,  and  the  leading  exchanges,  during 
a  period  of  four  years,  corresponding  with  the  present  date,  as 
well  as  ten  years  back,  viz.,  in  1857  : — 


At  corresponding  dates 
with  the  present  weelc. ; 


1864. 


1865. 


1867. 


Circulation,     including 
bank  post  billa 

£ 
19,661,376 

£         ;          £         \          &                  £ 
20  708,113  1   20  743,805'    21,425,601     23,474,606 

e,.064,263 
9,596,808 
11,624,4.17 
17,801,683 
6,581,041 
9,292,600 

s'ii 

56s    ed 
25  20    25 
11  14     15 
13  65    7i 

7,264,682  (     6,262,892       4,649,904       .6.997.4.<i7 

Other  deposits 

GoYcmment  securities... 

J2,^82,226     13,814,063     12,344,200 
11,124,684     11,023,211  1     9,866,493 
19,701,933     18,787,891  1  18,867,681 
7,960,361       8,861,766  '     6,690,793 
13  472,271  '   14_511.6n  !   23.()56.9ft3 

18,267,595 
13,111,068 
18,716,418 

Reserve  of  notes  &  coin 
Coin  ari  bullion  

11,000,023 
19,024,193 
3  p  c. 

9o; 

Bank  ri.te  of  discount... 
Price  of  Consols  

7  p  c. 

90f 

40k    4d 

26  82J    37J 

11  17    18 

13  8      8i 

6  p  c 

88J 

38s    4d 

25  12J  20 

11  14J  15 

13  7i     7j 

8  p  c. 

86| 

468  lOd 

25  15    25 

11  17i     18| 

13  10  lOJ 

Average  price  of  wheat 
Exchange  onParis(shrt) 

—  Ami-terdam  ditto... 

—  Hamburg  (3month») 

628    6d 
25  12t    22} 
11  15{  17 
IS  8j      9 

In  1857,  the  severe  drain  of  silver  to  the  East  had  acted  on 
the  market.  Reference  had  been  made  in  Parliament  to  an 
alleged  secret  treaty  between  France  and  Austria,  relative  to 
the  affairs  of  Italy.  The  Euphrates  Valley  project  had  been 
sanctioned  by  the  Turkish  Government. 

In  1864,  the  war  in  Schleswig  was  being  continued.  The 
allies  had  taken  Fahrdof,  and  the  Danes  had  evacuated  the 
Dannewerke,  leaving  behind  60  guns,  besides  material  of  war. 
The  Austrians  had  pursued  the  Danes  to  Flensburg.  Austria 
had  announced  her  secession  from  the  treaty  of  1852.  The 
Duke  Frederick  had  been  proclaimed  in  Flensburg.  The 
Maories  had  suffered  a  severe  defeat  in  New  Zealand.  The 
Queen  of  Spain  had  consented  to  the  marriage  of  the  daughter 
of  the  Duke  de  Montpensier  to  the  Count  of  Paris.  The  Eussian 
police  had  apprehended  1,000  persons  in  Warsaw  and  the  pno- 
vinces.  Austria  and  Prussia  were  pressing  Turkey  to  send  an 
army  to  the  Principalities,  where  great  excitement  prevailed. 
In  America,  General  Longstreet,  who  had  been  reinforced,  was 
advancing  on  Knoxville.  The  Confederate  cavalry  under 
Forrest  had  been  defeated.  At  New  York,  a  heavy  decline  in 
stocks  had  taken  place.  The  Austrian  Minister  of  Finance 
had  opened  a  subscription  for  a  new  lottery  loan  of  40  millions 
of  florins.  The  English  Funds  had  slightly  improved,  on  ac- 
count of  rumours  of  an  armistice  between  the  Germans  and 
Danes.     The  demand  for  discount  was  moderate. 

In  the  corresponding  period  of  1865,  the  Federal  operations 
against  the  Confederate  States  had  resulted  in  the  taking  of 
Charlestown.  The  Bank  of  France  discount  rate  had  been 
reduced  from  4^  to  4  per  cent. 

In  1866,  the  reported  embarrassment  of  a  contractor,  having 
large  accounts  with  some  of  the  financial  companies,  had 
occasioned  a  serious  fall  in  financial  companies'  shares.  There 
had  been  a  good  demand  for  money,  at  a  fraction  below  the 
Bank  minimum. 

The  amount  of  the  "  other "  deposits,  as  compared  with 
the  "other"  securities,  showed,  in  1857,  a  deficiency  of 
8,304,875/;  in  1864,  a  deficiency  of  6,819,707/ ;  in  186S, 
a  deficiency  of  4,973,828/ ;  and  in  1866,  a  deficiency  of 
6,513,481/.     In  1867,  there  is  a  deficiency  of  448,823/. 

Discount  and  Money  Market. — The  Bank  directors,  yes- 
terday, decided  on  the  reduction  of  the  discount  rate  to  3  per 
cent.  The  absence  of  any  appreciable  demand  for  accommoda- 
tion has  been  for  a  long  time  past  remarked.  The  large 
surplus  deposits  that  had  been  provided  during  the  crisis,  and 
at  various  subsequent  periods,  have  been  lately  applied  to  the 
repayment  of  advances ;  and  the  operations  involved  have  had 
the  effect  of  curtailing  the  business  of  the  Bank.  Under  these 
circumstances,  the  only  matter  of  surprise  is  that  the  reduction 
has  been  so  long  delayed.     The  terms  in  the  open  market 


have  fallen  below  the  Bank  minimum  ;  and,  as  the  abundance 
of  uninvested  capital  is  as  great  on  most  of  the  continental 
exchanges  as  in  London,  unexceptionable  paper  is  in  demand, 
at  ^,  or  even  f  below  Bank  rate ;  and  six  months  bankers' 
acceptances  have  been  taken  at  2|  per  cent. 

The  question  now  arises  as  to  the  probabilities  of  more 
active  demand  for  money.  Trade  does  not  seem  likely  to 
recover  with  undue  rapidity.  Confidence  has  been  rudely 
shaken,  and  it  will  take  a  certain  amount  of  time  ere  much 
encouragement  is  afforded  to  operations  and  engagements, 
which  also  will  need  additional  time  to  mature.  Foreign 
loans  on  a  large  scale  might  disturb  the  market,  and  raise 
the  value  of  money.  But,  the  recent  efforts  made  by  foreign 
governments  have  not  succeeded ;  and  the  public,  so  far, 
show  little  disposition  to  lend  money  except  on  terms  suffi- 
ciently onerous  to  be  attractive  to  none  save  governments 
absolutely  suffering  from  penury.  'It  seems,  then,  sufficiently 
probable  that  for  the  present  money  may  remain  cheap  here, 
and  generally  throughout  Europe.  The  still  felt  distrust,  and 
the  indisposition  to  enter  into  engagements  in  the  somewhat 
unsettled  state  of  home  and  foreign  politics,  being  the  chief 
difficulties  to  be  overcome  preparatory  to  a  more  healthy 
monetary  condition. 

The  market  rates  for  paper  having  various  periods  to 
run,  are  as  follows  : — 

30  to  60  days 2^  percent. 

3  monthg 2|  percent. 

4  to  (i  months— Bank  bills    2|  percent. 

4  to  6  months— Trade    bills    3  J  per  cent. 

The  joint  stock  banks  and  discount  houses  have  notified  a 
reduction  of  their  rates  of  allowance  on  deposits,  which  now 
stand  as  follows  : — 

Joint  Stock  Banks    2  per  cent. 

Discount  houses  at  c:\ll    2  per  cent. 

Do.  -with  seven  days'  notice     24  per  cent. 

Do.  fourteen  days 2l  percent. 

At  the  London  and  'Westminster  1  per  cent,  only  on  sums  below  600/. 
in  the  Stock  Exchange,  money  on  Government  securities, 
from  day  to  pay,  is  worth  2  per  cent. 

Bullion. — 9,000  sovereigns  have  been  vathdrawn  for  ship- 
ment to  Brazil. 

The  discount  rates  current  on  the  chief  continental  houses 
are  subjoined.  The  only  alteration  this  week  is  in  Amsterdam, 
where  the  rate  has  been  reduced  to  S^  per  cent.  : — 


Paris   .. 
■Vienna 
Berlin .. 


Frankfort    ., 
Ajusterdam., 

Turin  

Brussels  ..... 


Madrid    .., 

Hamburg 

St  Petersburg.. 


Bank  Rate. 
Per  cent. 

3 

i 

4 
4A  advcs  . 

5 
3 

3J  advcs  . 
6 


Open  Market. 
Per  cent. 

:    I' 

.         3J 


25 


H 

8  9 


The  changes  in  the  Bank  of  France  return  of  this  week  are 
as  follows  : — 

Increase.  £ 

Bullion 848,000 

Private  accounts 1,000,000 

Deckbase.  £ 

Bills  discounted  not  yet  due  3  040,000 

Banknotes  2,680,000 

Treasury  balance 712,000 

*  English  Government  Stocks.  — .Some  doubts  prevailed 
previous  to  the  opening  of  Parliament  whether  any  mention 
of  Eeform  would  be  made  in  the  Queen's  Speech.  This  point, 
satisfactorily  settled  on  Tuesday,  the  tone  of  the  markets  im- 
proved. The  probability  that  considerable  further  invest- 
ments must  be  made  in  Government  securities,  owing  to  the 
low  value  of  money,  and  the  want  of  employment  amongst 
the  discount  houses  and  brokers  for  capital,  has  also  added  to 
the  strength  of  the  market.  Consols  close  very  firm  at  90^ 
to  dl^  for  money,  and  91|-  to  91^^  for  March  account.  New 
3  per  Cents,  and  Eeduced,  90  to  90^.  India  5  per  Cents., 
107  to  107i. 

Exchequer  bills  remain  very  steady,  at  10s  to  14s  prem.  ; 
and  India  bonds  are  quoted  25s  to  30s  prem. 

Foeeiqn  Stocks. — The  want  of  investments  experienced  in 
many  quarters  has  occasioned  some  slight  degree  of  animation 
during  the  two  past  days.  Turkish  stocks,  mainly  on  the  inti- 
mation in  the  Queen's  Speech  that  the  Eastern  question  is  not 
at  present  a  source  of  contention,  have  sensibly  improved. 
Danubian  stock,  and  the  various  Egyptian   loans,  have   ad- 
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vanced  considerably.  Spanish  Passives,  and  the  Committee's 
Certificates  of  coupons,  have  risen  on  the  belief  that  fresh 
negotiations  are  on  hand,  in  which  the  settlement  of  the  in- 
terest they  represent  is  contemplated.  Eussian  scrip  has  also 
been  freely  taken  by  investors  ;  and  the  scrip  of  the  Chilian  C 
per  Cent,  loan,  after  having  been  freely  sold  on  speculative 
account,  is  firmer.  Italian  5  per  Cents,  have  steadily  ad- 
vanced, and  the  general  aspect  of  the  foreign  stock  market  is 
much  more  satisfactory  than  it  has  been  for  a  long  time  back. 
The  Committee  of  the  Stock  Exchange,  after  a  very  careful 
scrutiny  of  the  objections  raised,  have  to-day  decided  on 
giving  an  oflScial  quotation  to  the  scrip  of  the  Chilian  loan. 

Generally,  the   hypothecation  of  some  particular  source  of 
revenue  to  the  purposes  of  a  loan,  has  been  looked  upon  as 
favourable,  j  Where   a  specific  branch  of  the  revenue   of  a 
country  is  affected  to  the.  interest  and  to  the  redemption  of  a 
loan,  at  least  some  moral  guarantee  results  for  the  security  of 
the  bondholders.     A  material  difficulty  is  also  raised  to  the 
misapplication  of  the  funds  required  for  the  loan.     In  the  case 
of  the  Government  of  Venezuela,  the  customs  duties  were  spe- 
cially assigned  to  be  regularly  paid  over  to  tho  agents  of  the 
bondholders.     But  a  public  outrage  was   necessary  to  divert 
those  funds  from  the  purpose  to  which  they  had  been  conse- 
crated. Theworld  gencrallywas  thereby  apprised  of  the  violence 
and  of  the  wrong  committed,  and  a  Government  convicted  of  bad 
faith  by  such  an  instance  stands  at  once  discredited  in  every 
money  market  of  the  world.     One  of  tho  points  raised  in  this 
particular  case  of  the  Chilian  loan  was,  that  as    the  general 
revenues  of  the  Eepublio  of  Chili  had   been  pledged  to  the 
earlier  loans,  the  special  assignment  of  any  considerable  source 
of  revenue  to  this  present  loan  must  be  considered  unjust,  and 
detrimental  to  the  interests  of  the  older  bondholders.     On  the 
other  hand,  it  was  urged  that   special  hypothecations  of  this 
nature  had  been  the  feature  of  all  tho  Turkish  loans,  and  of 
those  raised  by  the  Egyptian  Government ;  and  that,  in  fact, 
it    has  been  the  custom  to  regard  with  peculiar  favour  special 
assignments  of  ample  revenues   for  the  interest  and  due  re- 
demption of  foreign  loans.     This   view  apparently  prevailed 
with  the  committee,  who  have  accordingly  decided  to  add  to 
the  fixing  of  a  settlement  the  privilege  of  an  official  quota- 
tion to  the  loan. 

The  closing  prices  of  stocks  dealt  in  to-day  are  subjoined  : — 
Brazilian  5  per  Cents.,  for  account,  73^  to  74^.  Danubian 
Principalities  7  per  Cents.,  65  to  67.  Egyptian  7  per  Cents., 
second  issue,  83  to  85  ;  ditto  1864,  1001  bonds,  84  to  85. 
Italian  5  per  Cents.,  1865,  73  te  74.  Mexican  3  per  Cents., 
17f  to  18.  Peruvian  5  per  Cents.,  1865,  64  to  66  ;  ditto  4^ 
per  Cents.,  1862,  65  to  67.  Portuguese  3  per  Cents.,  1856, 
42|  to  43.  Eussian  5  per  Cents.,  1862,  87  to  88  ;  dittvo  4 
per  Cents.,  1864,  88^  to  89^  ;  ditto  Anglo-Dutch,  87|  to  88^  ; 
ditto,  scrip,  251  paid,  2^  to  2 J.  Spanish  3  per  Gents.,  31  to 
32  ;  ditto  Certificates,  14|  to  15|.  Turkish  6  per  Cents., 
1854,  77  to  79  ;  ditto  1858,  58^  to  59i  ;  ditto  1862,  56  to 
57  ;  ditto  5  per  Cents.,  1865,  31^  to  3i| ;  ditto  6  per  Cents., 
1865,  48  to  50.  Venezuela  6  per  Cents.,  1864,  31  to  32. 
Italian  5  per  Cents.,  1861,  54  to  54^  ;  Chili  6  per  Cent,  scrip, 
I  to  1^  premium. 

The  closing  price  of  French  Three  per  Cent.  Eentes  is  tele- 
graphed this  evening  69.70  for  money,  and  69.50  for  account. 

Subjoined  is  a  list  of  che  highest  and  lowest  prices  ol 
Consols  every  day,  and  the  closing  quotations  of  the  principal 
English  and  foreign  stocks  last  Friday  and  this  day  :— 


tleilng  priws 
iait  Friday. 

BuMian  5  per  cents,  1S22 8S  9 

—  —       1862 86)  74 

-  Scrip  li  i 

BardinUii  6  per  cciiu 71  '£ 

Spaniab  3  per  cents Sii  St 

—  S  f»er  cent  •lelerred  ...  31  2 

—  Passive  211  I 

—  Cortifica.cs Hi  j 

Torldsh  6  per  cents,  1854 76  8 

—  1868 56  8 

—  18C2 53}  4t 

Turkish  5  per  cent.,  I860 2Dj  } 

Venezuela  6  per  cents    24  6 

Italian  5  per  centr,  1861 .o::}  4J 

Cliili  Scrip I  1 


Closing  prices 
this  tiav 

SSJ  9j 

87  8 

1}  2  pm 

.....  71  3 

m  5i 

81  2 

22;  31 

Hi  in 

. 77  9 

, 58i  OS 

55i  Gi 

3U  i 

24  G 

......  54  i 

1  J  pnt 


Saturday 90| 

Monday 90| 

Tuesday 90| 

Wednesday 90| 

Thursday 90| 

Friday  90} 


Honey. 
Lowest.     '  Hifflieat. 

90{     . 


CONSOLS. 


90i 

90J     90J 

90J     90} 

90}     901 

90i ..     90J 

90J     .....     901 

Closinsr  prices 
last  Fritlav. 
8  per  cent,  consols,  account ...    9UJ  { 

—  —        money  ...    »o|  j 

Kow  3  per  cents... 90  ^ 

8  per  cent,  reduced 90  J 

Excliequer  bills 

—  —    June    ... 

Bank  stock  248  50 

Eist  India  stock 204i  5i 

—  6  per  cents    107  i 

Dutch  2i  per  cents ^..    66  8 

—    4  per  cents 89  SI 

Egyptian  7  per  cents,  1863  ...  82  4 

„     ,   — „         —  1864   ...  82  4 

Mexican  3  per  cents    17*  | 

Kow  Qranada  3  per  cents 34  4 

Peruvian  4i  per  cents,  64  6 

„      ~  „  —  1S62 ...  64  6 

Portuguese  3  per  cents,  1853...  42131 

—  —  1862...  42}  f  J 


Account. 
Lowest.       Highest, 


80J 

90| 

905 

'J0{ 

91 

91 


Closing  prices 

this  liay. 
—    91  i 

90i  1 

90Ji 

sot  t 


249  50 
214  16 
107  i 

m  8 

89  91 
84  3 
84  S 

17418^ 
33  6 
64  6 
64  6 
42}  } 
42}  } 


Eailway  Stocks.—  Advantage  has  been  taken  of  the  de- 
claration of  lower  dividends  in  several  cases  to  effect  fresh 
sales.  There  is  a  great  absence  of  interest  on  the  part  of  the 
public  in  the  market  movements,  which  are,  consequently, 
almost  ciJntroUed  by  a  few  speculators.  To-day,  the  details  of 
the  proposed  Government  Bill  for  the  better  regulation  of  the 
affairs  of  insolvent  railways,  have  not  been  favourably 
viewed,  and^  coupled  with  the  previous  dull  tone  of  the  market, 
have  induced  a  further  decline.  The  close  is  heavy.  Great 
Eastern  being  especially  flat. 

Indian  guaranteed  stocks  continue  moderately  firm.  The 
announcement  of  an  issue  of  additional  stock  by  the  East 
Indian  Eailway  checked  tho  market  slightly  ;  but  there  is  a 
sufficient  demand  for  investment  to  prevent  any  lasting  effect. 
Foreign  railway  shares  are  stead}-.  Lombard  shares  have 
advanced.  Belgian  are  hardly  so  strong.  Lemberg-Czernowitz 
are  quoted  at  14^  to  15. 

In  bank  shares,  there  is  not  much  business.  The  losses  de- 
clared at  the  late  meetings  have,  to  some  extent,  checked  in- 
vestments, and  have  prevented  speculation. 

Colonial  Government  stocks  and  bonds  are  in  fair  request, 
at  improving  prices. 

Miscellaneous  shares  mostly  evidence  an  improving  ten- 
dency. Some  large  operations  in  International  Financial 
shares  have  cleared  the  market ;  and,  as  the  dealers  are  short 
of  stock  generally,  prices  have  improved.  Hudson's  Bay 
shares  have  been  rather  dull.  Anglo-American  Telegraph 
Company  shares,  and  especially  the  8  per  cent.  Atlantic  Tele- 
graph preference  sliares,  have  been  heavy. 

Subjoined  is  the  usual  list  of  the  closing  prices  of  the  prin- 
cipal railway  shares  last  Friday  and  this  day  :^ 

RAILWAYS. 
Closing  prices 
last  Friday 

Bristol  and  Exeter 87  9  ' 

Caledonian   118  20 

Great  Eascem 3:j}  4} 

Great  Northern    119  21 

—  A  Stock   129.J  SOJ 

Groat  Western £G}  4} 

Lancashire  and  Yorkshire 12Sf  9} 

London,Brighton.andS.Coa3t    85  7 
London,  Chatham,  and  Dover    18}  19 
-       ■  ■      l-'S}  3} 


Exchequer  Rills. 
..  lis  14s  pm 
..  lis  14s  pm 
..  lis  14s  pm 
..  lis  143  pm 

..  lis  14s  pm 


London  and  JSortfi-West^rn... 
Loudon  and  South-Wescern...  87  9 

Metropolitan    ]2S  9 

Midland 122?  3} 

North  British   37  9 

North-Eastem — Berwick 103}  4} 

—  York   99  101 

North  iStaiTordshire 72  4 

Oxford,  ■\rost  Midland  32  5 

South-Kastem 72}  3} 

South  Wales ^    ... 

British  Possk&sioks. 

Bombay  and  Baroda 100  1 

East  Indian  guar  5  per  cent...    106  7 

Grand  Trunk  of  Canad.!  21  i  2 

Great  Indian  Peninsula  g  5  pc.    It4  .*> 

Great  Western  of  Canada 14}  J 

Madi'as  guar  5  per  cent 100  1 

Scinde  guar  6  per  cent 93  103 

-H    IJcihl  shares  guar  5  p  c    97  9 
Foreign  SnAaiis. 

Bahia  and  San  Francisco 12  13 

Dutch  Khsnish 3J  4}  pm 

Eastern  of  France  21  2 

Great  Luxeuiljuurg 12  } 

hortiiern  of  France 46}  7} 

Paris,  Lyons, (^Mediterranean    35}  6} 

Paris  and  Orleans 35  7 

Baiubre  and  Mcuse 7}  | 

8.  Austrian  it  Lomb.-Venetian    15}  | 

R<)cife  and  San  Francisco 9  10 

WestaruikN-Wstia  01  France    22}  3} 


Closing  prices 
this  day. 
,...    80  7 
....     117  19 
....     32f  I 
....    118  19 
....    128}  i 
....    51}  2 
....    12SJ  9 
....    80  5 
-..    18}  19 
....     122}  } 
....    85  7 
...     127}  i 
....    123} 
....    38  9 

104}  5} 

99}  100} 

72  4 

32  5 

704  4 


io«  1 

105}  C} 
21}  } 
104J  5} 
14  5-16  7-1 
10(1  1 
98  IW 
97  9 

12  13 
3}  4}  pm 
21  2     • 
11}  i 
47  8 
36  7 
36  7 
7}  i 
16  } 
9  10 
22}  3} 


Railway  DniDEXDS. 

Preceding  year. 
Per  Cent.  Per  Cent. 

London  and  South-'Wcstem  Railway      4^  5i 

Great  Xorthom  Railway 8  8^ 

Midland  Railway  Company    C^  7 

North  Staffordshire  Railway 4  4 

London,  Brighton,  and  South  Coast.       4  6^^ 

Salisbury  and  Yeovil 7  

Biiatol  and  Exeter ii  H 

London  &  North-Westem... probable       6J  

Exchanges. — Eates  were  firm   to-day,  bills  having  been 
generally  more  offered. 
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Bullion. — The  following  is  the  weekly  circular  of  Messrs 
Pixley,  Abell,  and  Langley,  on  the  transactions  in  bullion 
during  the  week,  and  in  Indian  rupee  paper : — 

(iold. — The  domaud  for  gold  has  contimied  throughout  tho  past  vieek, 
and  the  arrivals  have  boon  taken  for  export ;  these  comprise  the  George 
Thompson,  from  Melbourne,  with  30,000/;  Star  of  Peace,  from  Mel- 
bom-ne,  with  G9,500/;  Seine,  from  West  Indies,  with  !)3,500/ ;  City  of 
Cork,  from  XewYork,  with  1,500/;  Oneida,  from  Brazils,  with  22.380/; 
Tanjoro,  from  Alexaudi-ia,  with  2,290/.  9,000  sovereigns,  from  Lisbon, 
ha-ve  been  sent  into  the  Bank,  and  10,000  have  been  withdrawn ;  these 
were  shipped  to  Alexandria,  via  Marseilles. 

Silver. — Owing  to  a  rise  in  the  exchange  with  Holland,  silver  has 
been  somewhat  weaker  in  price,  and  tlio  fine  bars  per  Seine  have  been 
sold  at  OOJd  per  oz  standard,  being  a  reduction  of  ^d  from  recent 
quotations.  The  Seine,  from  West  Indies,  brought  97,500/  in  fine  and 
reflnable  qualities.  The  Bremen,  from  New  York,  has  arrived  with 
37,000/.  710/  only  was  shipped  to  India  per  Poonah,  and  15,000/  per 
Douro,  to  the  Brazils. 

Mexican  dollars  have  fallen  in  price  to  tho  same  extent  as  bar  .silver, 
viz.,  ^d  per  oz ;  the  quotation  now  being  59^d ;  at  this  rate  the  dollars 
per  Seine  were  disposed  of.  A  considerable  amount  is  expected  in  tho 
course  of  this  month.  The  Persia,  from  New  York,  has  brought 
15,-tOO/ ;  and  the  City  of  New  York,  from  New  York,  has  brought 
6,000/. 

Exchange  on  India  for  drafts  by  the  banks  at  CO  days'  sight  remains 
unchanged,  and  may  be  quoted  Is  lid  for  Bombay,  Calcutta,  and 
Madras.  The  council  drafts  disposed  of  yestei-day  were  sold  as  follows, 
the  minimum  remaining  as  before,  Is  lO^d.  Tenders  on  Calcutta  and 
Madras  at  Is  lOJd  received  ia  full ;  on  Bombay,  at  the  same  price,  51 
per  cent. 

India  Government  loan  notes  remain  unchanged  in  price,  but  are  very 
firm,  at  the  following  quotations,  viz. : — 84  to  85  for  4  per  Cents.,  lOH 
to  102  for  5  per  Cents.,  and  100^  to  107  for  5J  per  Cents. 

Quotations  for  Bullion.— Gold— B-ar  gold,  773  9d  to  77s  9|d  per  oz 
std  ;  ditto,  fine,  779  9d  per  oz  std,  last  price ;  ditto,  refinable,  78s 
per  02  Btd  ;  Spanish  doubloons,  743  9d  per  oz  ;  South  Ameri- 
can doubloons,  73s  9d  per  oz ;  United  States  gold  coin,  7Gs  2fjd 
per  oz,  last  price.  Silver — Bar  silver,  5s  0|d  per  oz  std,  quiet :  ditto, 
containing  5  grains  of  gold,  5s  l^^d  per  oz  std,  last  price  ;  fine  cake 
silver,  53  5gd  to  5s  5Jd  per  oz  ;  Mexican  dollars,  4s  ll^d  per  oz,  flat: 
Quicksilver,  7/  per  bottle ;  discount,  3  per  cent. 

On  Wednesday,  the  biddings  for  Government  bills  on  India 
were  received  at  the  Bank  of  England.  177,570/  were  allotted 
on  Calcutta,  29,640Z  on  Madras,  and  150,000/  on  Bombay. 
j  The  minimum  price  on  the  three  presidencies,  was  Is  lOJd. 
Tenders  at  Is  lO^d  on  Calcutta  and  Madras  will  receive  in  full, 
and  on  Bombay,  about  51|per  cent. ;  above  that  price,  tenders 
receive  in  full. 

The  East  India  Eailway  Company  have  advertised  the  issue 
of  50,000  20/  shares  "  L  "  extension,  guaranteed  5  per  cent, 
by  tho  Secretary  of  State  for  India,  1,000,000/  additional 
capital. 

The  Bank  of  New  Zealand  have  given  notice  that  thay  will, 
on  the  12th  instant,  receive  tenders  for  300,000/  of  the  Can- 
terbury Government  6  per  cent.  loan.  The  bonds  are  in  sums 
of  100/  each,  redeemable  on  the  2nd  Jan.,  1915,  but  to  date 
from  31st  Dec.  ultimo. 

The  Committee  of  the  Stock  Exchange  have  passed  a  reso- 
lution, declaring  the  following  days  holidays  in  each  year : — 

1st  January, 

Easter  Monday, 

Whit  Monday, 

1st  May, 

1st  November, 

20th  December,  unless  otherwise  specially  ordered. 

When  the  Ist  January,  1st  May,  1st  November,  or  2Gth  December 
fall  on  a  Sunday,  tho  Stock  Exchange  will  be  closed  on  the  next  follow- 
ing day. 


Creditors  of  the  Lawton  Iron  and  Steel  Company,  Limited, 
are  required  to  send  in  particulars  of  their  claims  to  Mr  John 
Pcrcivall,  of  Bennett's  Hill,  Birmingham,  by  the  25th  inst., 
preparatory  to  thed  ay  fixed,  5th  March,  for  adjudicating 
thereon. 

Creditors  of  the  East  Indian  Coal  Company,  Limited,  are 
requested  to  send  in  thei*  claims  to  the  liquidator,  Mr  C.  G. 
Carttar,  by  the  28th  instant. 

The  Ma'ster  of  the  Eolls  will,  on  the  IGth  Feb.,  hear  a 
petition  for  the  winding-up  of  the  Metropolitan  Eaihvay 
Warehousing  Company,  Limited. 

Creditors  of  the  Merchants'  Company,  Limited,  are  required 
to  send  the  details  of  their  claims  to  Mr  G.  A.  Cape,  the 
oflScial  liquidator,  by  the  23rd  instant,  as  the  14th  of  March 
has  been  appointed  for  adjudicating  upon  them. 

Tlie  Master  of  the  Eolls  \vill,  on  the  13th  inst.,  make  a 
call  of  4s  per  share  on  the  contributories  of  the  Dining  Halls 
Company,  Limited. 

Mr  Price  has  been  appointed  by  the  Master  of  the  Eolls, 
official  liquidator  of  tho  Bridport  Old  Brewery  Company, 
Limited. 


Public  Companies. — On  Monday,  the  meeting  of  tho  New 
Zealand  Loan  and  Mercantile  Agency  Company,  Limited,  was 
held.  The  dividend  declared  for  the  half-year  was  at  the  rate 
of  12  per  cent,  per  annum. 

The  directors  of  the  Thames  and  Mersey  Marine  Insurance 
Company,  Limited,  have  issued  their  report,  preparatory  to 
the  meeting  called  for  the  15th  inst.  The  profit  estimated  for 
the  year  is  102,000/,  and  the  directors  propose  to  devote  of 
the  undistributed  balance  20,000/  to  the  payment  of  a  divi- 
dend and  bonus,  carrying  forward  42,000/  to  new  account. 
The  dividend  and  bonus  are  at  the  rate  of  20  per  cent,  for  the 
year  ending  31st  December  last. 

The  report  issued  from  the  Provident  Life  Office,  states 
that  policies  for  376,933/  were  accepted  last  year,  with  annual 
premiums  12,039/  19s  Id. 

The  meeting  of  the  Anglo-American  Telegraph  Company 
was  held  on  the  4th  instant.  A  dividend  of  1/  per  share 
was  declared,  and  the  directors'  report  adopted. 

The  meeting  of  the  Universal  Marine  Insurance  Company 
was  held  on  the  4th  instant,  and  a  dividend  of  2s  6d  per  share 
declared.     The  report  of  the  directors  was  adopted. 

At  the  meeting  of  the  Provincial  Banking  Corporation, 
Limited,  the  available  balance  was  stated  at  10,846/.  The 
dividend  declared  was  at  the  rate  of  7-j  per  cent,  per  annum. 

On  the  5th  inst.,  the  meeting  of  the  Bank  of  Egypt  was 
held.  Tho  available  sum  for  dividend  was  stated  in  the 
report  of  the  directors  at  47,142/.  The  dividend  declared 
was  at  the  rate  of  10  per  cent,  per  annum,  with  a  bonus  of  1/ 
per  share,  both  free  of  income  tax,  being  equal  to  18  per  cent. 
per  annum.  18,477/  were  placed  to  reserve,  and  6,164/ to 
new  account. 

The  meeting  of  the  Milwall  Freehold  Land  and  Docks 
Company  was  held  on  Tuesday  last.  The  directors'  report 
was  adopted. 

The  proprietors  of  the  London  and  South-Western  Bank 
held  their  meeting  on  the  5th  inst.  The  net  profit  for  the 
half-year  was  stated  at  7,834/.  The  dividend  declared  was 
at  the  rate  of  6  per  cent,  per  annum,  free  of  income  tax. 
1,834/  was  carried  to  new  account  of  profit  and  loss. 

The  general  meeting  of  the  Hercules  Insurance  Company, 
Limited,  was  held  on  Tuesday  last.  A  dividend  of  5  per  cent, 
was  declared,  and  the  directors'  report  was  adopted. 

The  directors  of  the  Australian  Agricultural  Company  have 
issued  their  report  previous  to  the  meeting  called  for  the  12th 
inst.  A  dividend  of  7s  6d  per  share,  free  of  income  tax,  is 
proposed. 

At  the  meeting  of  the  City  of  London  Brewery  Company, 
Limited,  the  directors'  report  was  adopted,  and  a  dividend  of 
4^-  per  cent,  declared  to  all  classes  of  shareholders. 

The  annual  meeting  of  the  National  Provincial  Marine 
Insurance  Company  was  held  on  Wednesday.  The  directors' 
report  was  adopted,  and  interest  at  the  rate  of  6  per  cent., 
free  of  income  tax,  declared  payable. 

At  the  meeting  of  the  Electric  and  International  Telegraph 
Company,  a  dividend  of  5  per  cent,  was  declared  for  the  half- 
year,  and  the  directors'  report  was  adopted. 

The  report  issued  by  the  directors  of  the  British  Land 
Company,  Limited,  recommends  a  dividend  of  5  per  cent.,  with 
a  bonus  of  10  per  cent,  free  of  income  tax. 

The  directors  of  the  Manchester  and  Liverpool  District 
Banking  Company  have  announced  a  half-yearly  dividend  of 
1  Ss  per  share,  and  a  bonus  of  5s  per  share,  free  of  income  tax, 
payable  on  the  13th  inst. 

At  the  half-yearly  meeting  of  the  United  Kingdom  EoUing 
Stock  Company,  Limited,  the  dividend  declared  was  at  the 
rate  of  8  per  cent,  per  annum. 

The  annual  meeting  of  the  London  and  County  Bank  was 
held  yesterday.  The  not  profits  were  stated  at  101,998/. 
The  report  was  adopted,  and  the  usual  dividend  of  6  per  cent., 
with  a  bonus  of  8  per  cent.,  for  the  half-year,  both  free  of 
income  tax,  declared.  14,467/  lis  6d  is  to  be  carried  to  new 
account.  12,500  new  shares  are  to  be  issued  pro  rata  to  the 
proprietors  on  the  transfer  book  on  the  4th  inst.,  at  20/  per 
share  prem. 

The  meeting  of  the  Leicestershire  Banking  Company  was 
held  on  the  6th  inst.  at  Leicester.  Tho  report  of  the  direc- 
tors was  adopted,  and  a  dividend  of  oos  per  share  declared, 
with  ;!.  bonus  of  20s  per  share.  2,000/  was  ordered  to  be 
carri'.-il  to  guaz'antee  fund,  and  2,833/  16s  3d  to  new  account. 

Thi^  meeting  of   the  Mediterranean   Extension  Telegraph   ' 
Company  was  held  to-day.     The  dividends  declared  were  at 
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the  rate  of  8  and  3  per  cent,  respectively  on  the  preference 
and  original  shares. 

At  the  meeting  of  the  Lion  Brewery  Companj  Limited, 
the  dividend  declared  was  at  the  rate  of  6  per  cent,  on  the 
preference,  and  8  per  cent,  on  the  ordinary  shares  of  tlie  com- 
pany. 

The  dividend  on  the  Union  Bank  of  Liverpool  is  at  the  rate 
of  10  per  cent,  per  annum. 

The  report  of  Fare's  Leicestershire  Banking  Company  was 
adopted  at  the  meeting  at  Leicester  on  the  6th  inst.  The 
disposable  balance,  40,306/  lOs  lOd,  minus  13,018/  10s  divi- 
dend paid  in  August,  was  devoted  to  the  payment  of  a  divi- 
dend at  the  rate  of  6  per  cent,  for  the  half-year,  and  a  bonus 
of  5s  on  the  old,  and  48  on  the  new  shares,  free  of  income 
tax.  4,875/  was  carried  to  reserve,  and  3,144/  Os  lOd  to 
now  account,  profit  and  loss. 

The  prospectus  has  been  issued  of  a  new  telegraph  line  to 
America,  to  be  called  the  British  and  American  Telegraph 
Company,  Limited,  with  a  capital  of  600,000/,  in  shares  of  20/. 
The  light  cable  patented  by  Mr  Allan,  by  which  a  saving  of 
about  a  third  in  cost  of  construction  is  alleged  to  be  effected,  is 
the  one  proposed  to  be  used,  and  the  route  contemplated  is  from 
Falmouth  to  the  Azore.s,  about  1,250  miles,  and  thence  to 
Halifax,  about  1,350  miles.  The  charge  for  a  message  not 
exceeding  20  words  is  to  bo  fixed  at  4/.  In  part  payment  of 
the  contract,  200,000/  in  shares  is  to  be  taken,  and  the 
patentee  is  to  receive  30,000/  in  cash,  with  a  royalty  on 
profits,  the  precise  amount  of  which  is  not  specified.  The 
list  of  applications  for  shares  will  close  on  Wednesday  next. 
The  shares  this  day  closed  firm  at  1^  to  2^  premium. 

Miscellaneous. — The  numbers  of  various  bonds  of  the 
Lansanne  and  Fribourg  Eailway  6  per  cent,  loan  of  1862  are 
advertised  for  payment  at  par  on  the  1st  of  April,  having  been 
drawn  for  redemption  on  the  23rd  January  ult. 

The  numbers  of  various  bonds  of  the  Moorish  Loan  of  18C2, 
drawn  for  payment  at  par  on  the  1st  instant,  are  advertised  to 
be  paid  off  on  the  25th. 

Mr  George  Worms  has  declined  to  act  on  the  Committee  of 
investigation  of  the  Atlantic  and  Great  Western  Eailway 
Company. 

COURSE  OF  THE  EXCRAIiOt!& 


Amit'  rduu  m« 

Ditto       ...        w. 

Rotterdam ...       u* 

Antwerp     

Brussels      

Hamburg 

Ditto       

Marseilles 

Frankfort  on  the  Main 

Vienna       

Trieste        

Petersburg 

Berlin        

Madiid       

Cadiz         

Leghorn     

Milan  

Genoa;       

Naples        

Palermo      

Messina     .,,       ... 

Lisbon       

Oporto        

Rio  Janeiro  ,„ 

New  York  ..•       m* 


Time. 


short 
8  ms. 


short. 
S  ms. 


Tuesday. 


Prices  negotiated 
on  'Change. 


11  16 
11  18j 
11  m 

26  3.'. 

25  86 
13  8J 
2»  12j 

26  32$ 
26  35 
119} 
13  10 
13  125 
311 

6  26i 
471 
*H 
26  80 
26  80 
28  80 
21)  80 
26  80 
2G  80 

8;{ 

51J 


11  17 
11  19 
11  19 
26  40 
26  40 
IS  9 
26  20 

25  40 

26  40 
120 
18  15 
13  17J 
31f 

6  26 
48J 
48} 
26  90 
26  90 
26  90 
26  90 
26  90 
26  90 
62 
62 


Friday. 


Prices  negotiated 
•n  'Change, 


11  16  J 
11  ISj 
11  18i 
26  36 
26  36 
18  SJ 
24  32J 
26  324 
26  85 
119J 
13  10 
13  10 
30} 
6  26J 
47} 
48i 
26  80 
26  80 
26  80 
26  80 
26  eO 
26  80 
61J 


11  17 
11  19J 
11  l»i 
26  40 
26  40 
13  9 
S6  224 

25  40 

26  40 
1204 
13  16 
13  15 
31* 

6  26 
484 
48} 
26  90 
26  90 
26  SO 
26  90 
26  90 
26  90 
62 
(2 


FOBEIQN  RATES 
Latest 
T)ate8 
Palis „.,  Feb.    8  ...^ 

Antwerp —      s  

Amsterdam —      8  

„    —  -  8  ...... 

Hambarg —  8  .,..., 

8t  Petersburg,,-.  —  8  ...... 

Lisbon _      7  „„„ 

Gibraltar —  6  ... 

New  Yorli _      7  

Jamaica Jan.  10  

—  —  10  


Havana  — 

Kio  de  Janeiro    — 

Bnha  _ 

PernamLuco  ...  —  10 
Buenos  Ayres..,  Dec.  27 
Singapore   Jan.  20 

g«y'?" -    22 

Bombay  ,„ _    go 

Calcutta _    .29 

Hong  Kong _    "j 

Mauntlus.M.,„.,    ....     3 

Jyijnoy    Dec.  22 

Valparaiso Jan.  17 


10 

9  

8  

13  _., 
16  


OF  EXCHAHOE  ON 
Rates  ot  Excnango 
on  London. 
26  18 
26  22 
26  15  174 
11  8^4 
11  76  774 
13  6i 
13  64 
S2i 
684 
49| 
10t<4 
3  per  cent.'pm 
24  per  cent  pm 
14  per  cent  pm 
20  23 
23j  i 
244  I 
244  i 
60  604 
4s64d 
2J  3  pm 
Is  lltd 
Is  114d 
ts<4d 
1  per  cent 
14  per  cent. 
464  i 


LONDO>. 


8  days'  sight 
8  uuinth's  date 
8  days'  sight 
8  — 

2  months' date 
8  days'  sight 
8  months' dale 
8         — 
80  day'  eight 

5  months'  date 
Sterling 

80         — 
60  — 

90  — 

60  — 

60  — 

60  — 

60  — 

60  — 

6  months'  sl^ht 
6         — 

6  — 

6  — 

6  — 

SO  dayb'aight 
80  — 

60  — 


BANKERS'    PRICE    CURRENT. 

PRICES  OF  ENGLISH  STOCKS. 


Sat. 


3  per  Cent  Coneois |S0}  t 

Do.  tor  account  Mar.  7  |004  4 


8  per  Cent  Reduced   89?  90 

New  8  per  Cent 90  894 

New  34  per  Cent  Jan.  1894  ... 

New  2j  per  Cent  Jan.  1894  ... 

New  6  i*er  Cent  Jan.  1873    ... 

Annuities,  Jan.  1880  

Do.  April  1885 

Do.  (Red  Sea  Tel.)  Aug.  1908 

Exchequer BUls,l, 0001  4  prcnt 
Ditto  60"     — 

Ditto  100;A200(     — 

Banl(  Stock,  64  prct  last  hf-yr 
Do.  for  account  Mar.  7    

Indian  Government  Securities. 

India  Stock,  104  P  c  April  1874 
Do.  for  accoimt  Mar.  7 
Do.  6  per  Cent  July  1870  ... 
Do  4  per  Cent  Oct  1888 

Do.  do.  Certificates 

Do,  Enfaced  Paper4  pr  Cent  I 
Do.  do.  6  pr  Cent  Jan.  1872  1 
Do.  do.  64prCent  May  1879|107  61 
Do.  Debent.  5  pc  Aug.  18731021  J 
Do.  Bonds,  6  perCent  1,000'| 
Do,  Do.  under  1,W0I  80a  p 


»0{ 
901 

90  89} 
90  H9i 


lis  14sp 


107  i 


86  4 
1014  i 


lis  Usp 
lis  14sp 
lis  14sp 
219  61 


1071  i 


844 


30s  p 


iOi  < 

iOf  ( 

■n  » 

19| 


14s  lisp 

215  144 
1074"7 

lOli" 


27s  30sp 
20a  8C»p 


Wal. 

Thnr. 

ri\. 

m  i 
89}  I04 

90  4 

«o| 

bot  I 

90}  I 

got 

•  •• 

724"" 

... 

::: 

12}" 

13  '" 

lis  p 

„. 

lis  p 

148  p 
251  49 

2(»r 

250"' 

216 

214 

21* 

1074  7 

1074  7 

1071 
95 

102"' 
1024" 

M 

Wl" 
102} 

'4{ 

102  4 

10s  i 

1021  4 

2Cs80tp 

... 

SO.P 

PRICES  OF  FOREIGN  STOCKS, 

Sat 

Mon. 

Tues. 

Wed. 

Thus. 

Fri. 

Austrian  Bonds  1859 

.,. 

... 

... 

... 

Brazilian  6  per  cent 

... 

... 

.M 

.*• 

Do.  4J  per  cent  1852, 1888,  and  1860     ... 

... 

... 

... 

644 

S4i 

... 

Do.  44  per  cent  1863 

.,. 

64i 

... 

Do.  5  per  cent  1866 

m 

7'24  4 

72<  3 

m 

;s4  t 

1^*4 

Do.  lOOi  Bonds 

>.. 

Td  i 

... 

Buenos  Ayres  6  per  cent      

... 

n\ 

... 

■•• 

... 

... 

Do.  1  per  cent  (Deferred  3  per  cent)     ... 

... 

... 

■>• 

... 

••• 

Chilian  6  per  cent      

*.. 

>■• 

••• 

... 

■  M- 

Do.  3  per  cent         

... 

... 

»• 

... 

... 

Do.  44  per  cent       

... 

... 

... 

■•• 

•*• 

■■• 

Do.  6  per  cent  A 

994 

... 

•>• 

«■ 

... 

Do.  CrercentB 

•■• 

». 

••« 

•■• 

Colombian  6  per  eent 

... 

... 

••• 

*•• 

•  M 

Danish  3  per  cent  1825         

..* 

... 

•■• 

... 

•>• 

Do  4  per  cent  1860  and  1861       

■  ■• 

..■ 

■•• 

.■■ 

.M 

»« 

Do.  4  per  cent  1863            

••• 

•  ■• 

•>• 

•••    - 

*•* 

>•• 

Do.  5  per  cent  1864 

»• 

••• 

.*• 

••• 

—m 

.*• 

Do.  6  per  cent  Govemmnt  Deben.  1856-8 

•  >• 

»•• 

■■• 

■M 

••• 

»— 

Do.  5  per  cent  Governmnt  Deben.  1869-72 

•  >• 

••• 

••• 

■  ■( 

•  « 

•■• 

Do.  5  per  cent  Govemmnt  Deben.1878-77 

■  .• 

••• 

•*• 

..a 

... 

»• 

Danubian  Principalities,  7  per  cent. 

66 

... 

»• 

... 

(.64  VJ 

67  4 

Equador  New  Consohdated  1  per  cent     .., 

■*• 

... 

..• 

Do.  Provincial  Land  Warrant     

•  * 

... 

.» 

... 

*•• 

Egyptian  7  per  cent 

834 

8i 

... 

S3 

841 

..• 

Do.  Second  Issue     .»        

..• 

... 

S3} 

w* 

...  ' 

841 

Do.  lOOZ  Bonds        

... 

... 

... 

86 

•  » 

Do.  1864, 7  per  cent 

834 

83t 

mi 

m 

84' 3J 

... 

Do.  100!  Bonds       

84  3 

^n 

83*  « 

84  i 

844  4 

^J* 

Do.  Government  Railway  Debentures  7  pc 

804  1 

80  i 

804  4 

mi 

81  i 

Greek  6  p  c  1824-26.  ex  Coup.  orig.  attachd. 

... 

... 

... 

... 

.H 

Do.  Coupons 

*i 

... 

4i 

... 

... 

Italian  6  per  cent  1865          

724 

.«. 

... 

•.■»4 

734 

Do.  5  per  cent  (Maremmana  Railway)  ... 

... 

... 

■*• 

... 

544  6 

— 

Mexican  3  per  cent 

I'i 

i.'i 

IVJ 

mi 

i'li 

in 

Do.  1864       

■*• 

.*■ 

... 

... 

..*. 

Do.  6  per  cent  Anglo-French     

•■* 

••• 

.*• 

.■• 

..• 

H 

Montevidean  European  6  per  cent 

•» 

... 

... 

... 

.»- 

..« 

Moorish  (Imperial)  6  per  cent        

•.■ 

93}  xd 

SSixd 

•.. 

■•• 

•••■ 

New  Grenada 

... 

... 

... 

«*• 

•  »• 

•  M 

3  per  cent  ditto        

... 

36,  2J 

... 

... 

... 

Do.  Deferred 

... 

... 

... 

>■• 

... 

.H- 

Do.  Lanil  Warranta  (Hectares)  _ 

... 

... 

... 

... 

... 

Peruvian  »  per  cent  1865     

65i  Q 

664  i 

65 

6tf 

64, 

664 

Do.  44  per  cent       

••• 

... 

.M 

... 

... 

.H 

Do.  4s  per  cent  (Uribarren)         

... 

... 

... 

... 

... 

•  •• 

Do.  3  per  cent          

••. 

>.• 

■  ■• 

••• 

... 

•  •■ 

Do.  44  per  cent  1862         

•.. 

664 

... 

6«4 

67 

57  64 

Portuguese  3  per  cent  1853 

... 

... 

... 

Do.  3  per  cent  1866,  67,  69,  CO,  62,  and  63 

... 

42}  3 

424 

m  i 

42J  J 

42i  i 

Russian  8  per  cent  in  £  Sterling 

89 

884  S 

89  »i 

89 

»!<4 

... 

Do.  44  per  cent  18.50          

Hit 

... 

... 

894 

Do.  4J  per  cent  1860          

... 

>.. 

... 

... 

,„ 

... 

Do.  3  per  cent  1869 

... 

M. 

,,. 

534  44 

•■. 

Do.  8  per  cent  1862 

874  4 

874  i 

674  7 

874 

*><« 

S8  7 

Do.  6  per  cent  1864 

89 

89 

89 

S9  4 

894 

89^ 

Sardinian  6  per  cent 

VI4 

■■■^i 

.» 

Spanish  3  per  cent 

... 

B4J 

844 

... 

34,  <t 

.... 

Do.  3  per  cent  Deferred 

... 

314 

314 

3I| 

Do.  Passive 

224  4 

22H 

2'24 

224 

2244 

23  4 

Da  Cora,  (^ert  of  Coup,  not  funded      ... 

164 

Swedish  44  per  cent  1864      

... 

... 

... 

... 

,,. 

Turkish  6  per  cent  1884      

774  6j 

l-i 

■;V4 

7V4  4 

78 

78  # 

Do.  6  per  cent  1868 

6/4 

i>H 

5<j 

65} 

584 

Do.  do.  100(  Bonds 

624 

... 

De.  6  per  cent  1862 

... 

m  4 

Hi 

554  6 

66  64 

56  f 

Do.  lOOi  Bonds        

544 

diti  i 

56  4f 

56H 

56  4 

57 

Do.  6  per  cent  1866 

29j  4 

2»li  i 

304  4 

m  1  Mil 

311  4 

Do.  4  per  cent  Guaranteed          

... 

... 

99 

Venezuela  3  per  cent 

...• 

M. 

... 

••• 

... 

... 

Do.  6  per  cent  1862 

.M 

..* 

.i. 

,,. 

... 

Do.  6  iier  cent  1864 

31 

... 

3i»  ♦ 

314 

31  1 

32  14 

Do.  14  percent        

•  •. 

■  *■ 

D'videnda  ou  the  above  payable  in  Lonion. 

A;ntrian  5  per  cent  E.'i.  10  florins 

■  •■ 

**• 

•M 

•■• 

Boljjiau  2j  per  cent  Ex.  26  trancs 

•« 

•  •• 

M* 

«. 

Uo.  44  per  cent.  Ex.  26  francs     

>•• 

■  ■• 

... 

•  ■• 

DJtch  24  per  cent  Ex.  12  GuiL     

... 

... 

... 

... 

•  •■ 

Do.  4  per  cent  Certificates 

... 

... 

... 

w. 

... 

.•• 

Italian  6  per  cent  1861,  Ex.  25  francs     .,.'544  J 

54|  i  I     ... 

5414 

Ml* 

.541 

DUCKS. 


Stock  or  Dividend 
Shares.   [K-rauuum. 


2065(i6S/ 
5756687/ 

8t>35.'>8/ 


6/  per  cent 
*l  per  cent 
4/  per  cent 
bl  ptr  cent 
)l  per  cent 


East  ard  West  India   

London  aud  St  Katherine   

Do  Debenture  Slock  4  percent 

Southampton 

Su'rey  Couimercial  Dock   


Shares. 

Paid. 

»tk 
Stk 
Stk 
Stk 
Stk 

£     s     d 
100    0     0 
100    0    0 
100    0    0 
100    0    0 
100    0    0 

12a  31 

63 


Price 
per  share. 


Feb.  9. 1867.1 
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JOINT  STOCK  BANKS. 


60000 
10000 
40000 
lOOOOO 
40000 
20000 
90000 
125C0 
»600 
1 0000 
25000 
lOOOO 
60000 
20000 
20000 
40000 

30000 

60000 
10000 
40000 
150000 
50000 
15000 
20000 
40000 
SOOCO 
5C000 
80000 

20OO0 

22500 

202500 

6000 

eooo 

100000 

5000002 

20000 

16000 
22000 
5000 
20OOO 
20000 
60000 
87600 
72000 
36000 

looeo 

5000 

toooo 

lOOOO 

5CO0 

66000 

20O0O 

80f>0 

100000 

80000 

10000 

56000 

60000 

60000 

64000 

80000 

22269 

20000 

4000 

20000 

17063 

«108 
50000 
10000 
80000 


OlTldenda 

perannum. 


51  per  cent 
5/  per  cent 
51  per  cent 

14ipr  cent 

6  per  cent 
6  per  cent 
lOi  pr  cent 

10?  pr  cent 
I7i  pr  cent 
6/  per  cent 
tit  per  cent 
51  per  cent 

lO;  pf  cent 

IV  pr  cent 
12;  pr  cent 
0?  per  cent 

51  per  cent 
51  per  cent 

51  per  cent 

3  per  cent 
7/  per  cent 

3/  per  cent 
10/  pr  cent 

61  per  cent 
til  per  cent 

62  per  cent 
5  per  cent 
lot  pr  cent 

7  per  cent 
7  per  cent 
15  per  cent 

15  per  cent 

16  per  cent 
82  per  cent 
22  pr  cent 
20 !  pr  cent 

4  per  cent 
62  per  cent 
72  per  cent 
322  prcent 
62  per  cent 
62  per  cent 

42  percent 
62  per  cent 
102  pr  cent 
102  pr  cent 
22 ;  pr  cent 
222  pr  cent 
13268  8dpc 
202pr  cent 
10'  pr  cent 
122  pr  cent 
bt  per  cent 
202  pr  cent 
202  pr  cent 
102  pr  cent 
42  per  cent 

42  per  cent 

17  pr  cent 

262  pr  cent 


Namet. 


AsTS,  Limited      

Albion       

Alliance  Limited 

Ant'Io-Austrian     

Anplo-Epyptian  Limited 

Anglo-Italian  Limited    

Anstralasia  .-         >■         •• 

Bank  of  British  Columbia 

Ditto  New  issued  at  22  pm  ... 
Bank  of  Egypi    .. 

Bank  of  Otaero  Limited 

Bank  of  Victori.i,  Australia 

Bank  of  New  Zealand     

British  and  Calif omian  Limited... 
British  North  America  .. 
Chartered    Bunk,   India,   Aos. 

tralia,  and  China       

Chartered  Mercantile  of  India, 
London,  and  China    ... 

City 

Colonial     . 

Commercial  Bank  of  Canada 

Consolidated  Bank  Limited 

Do  New 

Delhi  and  London  Bank,  Limited 

East  London  Limited      

Eastern  Exchange,  Limited  .. 
English  and  American,  Limited. 
English  Bank  of  Rio  de  Janeiro,L 
F.Dglish,  Scc't'fh,  k  Australian 

Chartered         

English  and  Swedish  Limited 

Imperial,  Limited 

Imperial  Ottoman 

Ionian         

Ditto  New  ...        M. 

Land  Mortgage  Bank  of  IndiaLim 

Do  6p  c  Debcn.  1864,  for 30  yrs 

London  Bank  of  Mexico  &  South 

America,  Limited 
London  and  Brazilian  Limited ... 

Do  New 

London  and  River  Plate,  Limited 
Ditto  New,  issued  at  li  pm 
Ditto  New  Co 
London  Chrtd  Bank  of  Anstral. 
London  and  Countj  .. 
London  Joint  Stock  .. 
London  and  South  African 
London  and  South  Western  LIm. 
London  and  Venezuela  Limited., 
London  and  Westminster 

Merchant  Bank  Limited 

Ditto  New 
Mercantile  and  Exchange  Limtd 

Metropolitan  Limited     

Midland  Bank  Limited    „• 

National  of  Australasia 

National  of  Liverpool  Limited  .. 
National  Provincial  of  England 
Ditto  2nd  and  3rd  issue 

Hational 

New  South  Wales 

North  Western     

Oriental  Bank  Corporation 
Provincial  Banking  Corpor.  lim. 
Provincial  of  Ireland 

Ditto  New         

South  Australia   .. 
SUndard  Bank  of  British  South 
Africa  Limited        m. 

Ditto  New  

Union  of  Aastralla 
Union  of  Ireland  Limited 
Union  of  London ..        •• 


PtM. 


10 
60 
100 
20 
50 
60 
40 
30 
20 
35 
20 
50 
10 
60 
SO 

20 

25 
20 
100 
20.Us 
10 
10 
60 
60 
20 
30 
20 

20 

5» 
100 

20 

25 

25 

20 
100 

60 

100 

20 
100 

25 

25 

20 

50 

SO 

20 
100 

60 
100 
100 
100 

60 

10 

lOO 

6 

100 

100 

20 

50 

30 

20 

35 

50 

too 

10 
36 

100 
100 

35 
100 

50 


0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
7  10 
60  0 


•  d: 

0  0 


2S  0 
10  0 

25  0 
20  11 

4 
.  3 
25 

6 

6 
10 
10 


Prie» 

c^ranare 


20  0 
45  0 
7  10 
40  0 
10  0 
10  0 


12  10 
20  0 
26  0 
20  0 
12  10 
10  0 


7  10 
35  0 


7  9 

165  171 
H   f 
12  13 


67i6t 

13  15 

1 

33  C 

6  7 

37  9 

17  19 

5  6 

48 

19 

34  S 

14 

40  39| 

0  0 

0  0 

0  0 

'  0 

0  1 


If  5 
3f  4 

2  4 
6  8 
8J  H 

18* 

Hi  m 

23  5 

SI 

22  4 
2  3 
S  i 
89  3 

11  13 
29  31 
41  5i 
47  8 
11  12 
11  12 
224  3} 
67i  i 

43  2f 
13  16 

13  19 
i  3i 
94]  i 
15  16 
9  H 
3J6J 

** 
VI  18J 

5  6 

14  16 

391 
63  5 

44  6 
8  9 
44  5 
4  5 
83  5 

27"9 

13  15 
3  5 
47f  1 

la  15 

46i  4} 


COLONIAL  GOVERNMENT  SECURITIEb. 


Amount 
of  Loan. 


£ 

60000 
100000 


2214808 
686808 
JOOOOU 


DIv.  per 
Hf-year. 


234000 
100000 
250000 

lOOOOCO 
8000U 
200000 
200000 
200000 
&0OOOU 
it,650U 
166000 

1135800 

3671800 
i500u0 

1000000 
6000UO 
lllOfctO 
I'SOOtC 
2i>OO0lJ 

la .02 JO 

7616.0  J 

3330.0 

S60000 

700O0O0 


Name. 


pr  ct  British  Columbia,  6  per  cent,  Dec.  31, 1872 

pr  ct.  Do.  do.  do.     1895 

pr  ct.  Canada  Oovernmt  6  per  cent  Jan.  x  July,  1877-84 

pr  ct.  Do,  6  per  cent.  Feb.  and  Aug 

prct.  Do.  6  per  cent.  March  and  Sept... 

pr  ct  Do.  5  per  cent.  Jan.  and  July 

pr  ct  Do.  6  per  cent  Inscribed  Stock  .. 

pr  ct  Cape  of  Good  Hope,  ti  per  cent  Dec.  1873  

pr  ct  Do.  do.  ApriOctl890-1900 

prct  Do.  do.  do         1880-90 

pr  ct  Do.  do.  Jan.  &  July,  1890-1 

pr  ct  Do.  6  pr  ct.  15  April  &  16  Oct  1900 

pr  ct  Ceylon  November,  1868,  6  per  cent « 

pr  ct  Do.  1878,        do ' 

prct  Do.  1872,        do I 

1-1  ct.  Madras  Irrigation  and  Canal,  guaranteed  5  per  centj 

pr  ct  Mauritius,  o^per  cent  1873,  Jan.  and  July  

pr  ct  Do.  1873,  do.  

pr  ct  Do.  lb»-',  May  16  and  Nov.  16   ... 

pr  ct  Do.  1896,  Feb.  and  Aug. 

prct  Natal  Government  6  percent  

pr  ct  Kew  Brunswick  Governmt,  6  per  cent.  Jan.  &  July 
pr  ct,  New  South  Wales  Gov.  5  per  ceut  1871-6  ,Jan,bJuly 
pr  ct         pu.  do.     6  pr  ceut.,  1888-93,Janj2july 

pr  ci.  New  Zealand,  6  per  cent 

pr  ct.         Do.  5  per  cent 

pr  ct.         Do.  6  t'lr  cent.  1891,  March  and  Sci,t  ... 

pr  ct         Do.  6  per  ceut  1891,  June  and  Dec 

pr  ct         Do.  6  per  cent  1891  

pr  ct  .'^ovaScotiaGoveriimenL,  6  percent  Stirling  1875... 
pr  ct  .Queensland  Govcrinuent  6  per  cent  Jan.  and  July., 
pr  ct  .-y,  Australian  Gov.  6  percent  1868-69,  Jan.  and  July 
P*  ct  Do  do.        1876  and  upwards,  JanJtJulj 

pr  CI    v'ictoria  Governuient,  6  per  ceut  Jan.  und  July 

pr  ct  Uo.  1891,  6  per  cmt  Jan.  &  July 

pr  ct  Do.  6  per  cent  April  auii  Ucl  . 


£ 

100 
lOO 
JOO 
lOO 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
20 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
10/ 
10} 
100 


Price. 


99i 

98 
101 

85J 

84 
102J 
106 
104f 
103 

92 
102 
107 
106 

19i 
103 
101 
104 
10« 

99 

95 

93 

83| 
101 

86 
lj3i 
lOlJ 

88 


lOOl 
108 


IN8URAHCE  COMPANIES. 


wo.  of    Dividend 
shares,  per  annum 


Namei. 


26000  5  per  cent  Albert  Medical  Life  &  Family  End. 
*000n  72  Us  6dpc;  Alliance  British  and  Foreign 
10000  12  percent)      Do.  Marine           .. 
2400(1 13  per  cent]  Atlas 

3000  R  per  cent'  Argns  Life 

60000  10  per  cent'  British  A  Foreign  Marine  Limited. 
JOOnr  9  per  cent!  Church  of  England 

6000  5  per  cent  Clerical, Medical. fcGonerilLlfe.. 
60000  7i  per  cent  Commercial  Union 

4000  40  pc  &  bsl  County         

6160  2.5  per  cent  Crown..         .*         ..         •• 

40000  8  per  cent.  Eagle  ..         .%         

100000  5  per  cent  Empire  Marino  Limited     

10000  721s8d  pc  EiiSityand  Law 

200007(2sl0dpc:  Englishand  Scottish  Law  Life  - 
10000  10  pr  cent;  English  and  Scottish  Marine  Lim... 
10000  6  per  cent  General         

5000  5  &  3  p  sh  b   Gresham  Life  

30OO0  .^  per  centj  Guardian 

2000  5  ?er  cent]  Hercules  Fire,  Life,  and  Marine  .., 

23000  5  per  cent      Ditto  

20000  5  per  c  nt   Home  &  Colonial  Assurance,  Lim, 

2400  4r2  per  cent}  Imperial  Fire  

7500  8i  percent  Imperial  Life  


13453  30  per  cent 
60O00|inper  cent 
10O00|.32}  prcent 
73070|10  per  cent 
30000|6s  p  share 
49S26j6  per  cent 
S91752^,40  per  cent 
86862 -20  percent 
2000015  per  cent 
40000^0  per  cent 
10000J5  per  cent 
30000'.5  per  cent 
60000  15  percent 
70105  per  cent 
IOOO0I44  8-9 
SOOOO'o  per  cent 
4OOO0I10  pc  &bs 
400CC  30  per  cent 
40000 

••       2  per  share 

3  per  share 

12i  prcent 

75  per  cent 

»89220;  20  per  cent 


2500 
iOOOOO 


100000 
1600 

"ooo 

100000 

101600 

5000 

600M 


Indemnity  Marina  .•        -•        . 

Law  Fire 

Law  Life 

Lancashire 

Legal  and  General  Life      • 
Lpool  &  London  &  Globe  (12  Anns) 
Liverpool  and  London  Fire  &  Life 

London         ..        

Loncon  *  Caledonian  Marine  Lim. 
London  and  Lancashire  Fire 
London  and  Lancashire  Life 
London  and  Provincial  Law 
Ijondou  and  Provincial  Marl 

London  and  Southwark     

Marine  

Maritime  (Limited) 

North  British  and  Mercantile 

Ocean  Marine  

Oriental  and  General  Marine 

Pelican  ■ 

Phoenix        

Provident  Life        

Rock  Life 

Royal  Exchange ■ 

Koyal  Insurance      

Union •         ..        ., 

San  Fire        

Do.Llf 

Thames  and  Mersey  Marine  Lim.. 

Union  Marine  Limited       

244  pr  cent|  Universal  Life         

Universal  Marine  Limited .. 


115  prcent 
68|  pr  cent 
64  percent 

20  per  cent 
5  per  cent 


Shares. 

£ 

20 
100 
100 

50 
100 

20 

60 
100 

50 
100 

50 

50 

10 
100 

50 
100 
100 

20 
iOO 

10 

10 

60 
50O 

100 

100 

IOO 

100 
20 
SO 

1 

20 
35 
26 
25 
10 
50 
20 
60 
IOO 
10 
60 
26 
26 


Paid. 

£~~»~ 

3  0 
II  0 
3S    0 

5  15 
35    0 

2 

3 
10 

9 
10 

5 


Prtee 
perahare 


«  10 
5    0 


10    0 
2    0 


IOO 
5 

Stock 

20 

200 


6 

SO  0 

10  0 

50  0 

3  10 

10  0 

2  0 

6  9 

1  0 

2  0 
13  10 

5  0 

2  10 
1  0 

3  13 


0 
0 
8  0 
2  0 
6  5 
5  0 
2  10 


151 
■9J 


44 


15 
113 


20 

20 

IM 

20 


10    « 

0  10 
All 

3    0 

30    0 

All 

All 

2    0 

5  0 
10    0 

5    0 


"h 


AMERICAN  STOCKS. 

Tbe  annexed  aaotatlons— 48  6d  to  he  dollar— are  taken  fh)m  Mr  E.  F. 

Sattertbwaite'i    treular  issued  on  Wednesday  last:— 


Bonds   and  Shares  having  Interest   and    Dividends  payable  in 

America. 
United  States  6  per  Cent  Coupon  Bonds,  1374        

Ditto  6  per  Cent,  Coupon  Bonds,  1881 

Ditto  6  per  Cent  Coupon  Bondf,  (.;.30's)  1882         

Ditto  6  per  Cent  Coupon  Bonds,  1885  

Pennsylvania  5  per  Cent  Coupon  Bonds        • 

Ditto  Five  per  Cent  Stock        

Virginia  Six  per  Cent  Bonds       

Atlantic  and  Great  Western  (Ohio  Section),  Fu-sl  Mortgage,  1876 
Detroit  and  Milwaukee,  Seven  per  Cent  Ist  Mortgage  Bonds,  1786 
Erie,  7  per  cent.  First  Mortgage,  1867 

Ditto,  7  percent.  Second  Mortgage,  1879     

Ditto,  7  per  cent,  Thu-d  Mortgage,  1883     

Ditto,  7  per  cent.  Fourth  Mortgage,  1880      

Ditto,  7  per  cent.  Filth  Mortgage,  1888        

Ditto,  7  per  cent.  Preferred  Stock      ... 

Ditto  shares,  100  dollars « 

lUitiois  Central,  First  Mortgage,  7  per  cent  Construction,  1875 

Ditto,  100  dollar  shares,  all  paid  

Ditto,  ditto,  paid  up  in  full        

Ditto,  Cauceued  Bond  Scrip  5  dollars  each 

Joliet  and  Northern  Indiana  8  per  cent.,  1st  Mortga^^'e,  1874,  gua- 
ranteed by  Michigan  Central 

Michigan  Cential,  8  per  cent,  convertible,  1869, 1st  Mortgage 

Ditto,  sinking  fund,  1882, 1st  Mortgage         

Ditto  shares,  100  dollars  ...         

Michigan  Southern  and  Northern  Indiana,  7  per  cent  Sinking  Fund, 

1885  

New  York  Central,  7  per  cent  Bonds,  1864      

Ditto  6  per  cent.  Sinking  Fund,  1883  ....        

Ditt  0,7  per  cent,  Sinliiug  Fund,  1876  

Ditto,  7  per  cent,  Sinking  Fund,  convertible  to  1869         ... 

Ditto  shares,  100  dsilars  

Pennsylvania,  6  per  cent,  1st  Mortgage,  1880  


Bid. 


72J 
71f 


41 

46 


394 

72 

8O4 


Asked. 


42 


40 
74 
80{ 


Bonds  having  Principal  and  Interest,  payable  in  London,  at  fixed 

rate  of  Exchange. 
Atlantic  &  Gt  Western  (New  York  Section),  Ist  Mortgage,?  p.c.  1879 
D-itto,  (Peansylvania  Section),  1st  Mortgage,  7  per  cenu,  1877    ... 
Ditto,  (Nev,'  York  Section)  Second  Mortgage,  1831...        .«.        ... 

Ditto,  (fennsylvania  Section),  Second  Mortgage,  1832     

i^,uotations  c^ilculated  and  Bonds  rudeemea  at  48  6d  per  dollar; 

Interest  payable  at  4s  per  dollar. 
Marietta  and  Cincinnati,  1st  Mortgage,  7  per  cent.,  1391 
(Quotations  calculated  at  4s  tid  p  dol ;  Interest  payable  at  48  p  doL 

iiliiiois  Central,  la  tMortgage,  6  percent.,  Construction      

(Rotations  on    this  issue  calculated  and  Principal  and  Xnterest 
payable  at  4s  2d  per  dollar. 


Bid. 

60 

60 
60 
60 


64 
82 


Asked. 
65 


66  XC 
84 


43 


60 


Blind    issued  in  Sterling,  and  having  both  Principal  and  Interest^    Bid.      Asked 
payableiv  London  in  Sterliag. 

Virginia  Fh'e  per  Cent.       •. ,,, 

Mdryiaad  Fivu  per  Ceut „,         .,, 

rajmuia,  2nd  Mortgage,  1872        

Peunsylvania,  6  per  Cent.,  2ud  Mortgage,  187.5 

Atl'-itic  and  Groat  Western  Consolidated  Mortgage  7  per  cent 
Atlantic  aiK'  Great  VVtstern  Certihcates  of  Debjuiure.  o  per  cent... 


101 

103 

89 

91 

31 

BlJ 

■■)) 

4i 
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MI8CEI-LANEOU8  BKCURITIEa. 


Stock  or 
Hbares. 


00000 
•JOOOO 
4628.10/ 
6C0C0O/ 
JCOOO 
40000 
IWOO 
47000 
13000 
17006 
30(KIO 
10000 

6000 

;515170( 

IS.WO 

COOOO 

MU 
60000 
SSOOfl 
1550(1 
S7000 
SOOOO 
20000 

20000 i 


55000 
20000 
40000 
17S0C 


Dividend 
per  annum 


5  per  cent 
10  per  cent 
10  percent 
7i  per  cent 

."s  p  bhare 
1  per  cent 
5  per  cent 
"58  prehre 
per  cent 


12  pr  cent 

10  per  cent 
10  per  cent 

I  per  cent 


Anglo-American  Teleginph,  Lim. 

Anglo-MexicHn    Mnit 

Atlantic  Telegraph « 

Do  8  per  cent 

Australian   Apjiculturai 

Austral  Mort.  Land  A  FinanjLim) 
Baupjiarah  Tea  Estates,  Limited. 
Merlin  Water  Works  vLimited)..... 

Do  New 

Holckow  VauKlian,  Limited 

Uombay  Gas  (Liin-ted)  

Ditto  new 

Rritish  American  Land  

Brit.ifc  I  Jlasnetic  Telearaph  (Lirn) 
British  Indian  Tea  (Limiteu) 

British  Ship  Owners  

Canada  Company 

Canadian  Loan  and  Invest.  (Lim.) 
Ceylon  Company 

Ditto  A  siiares 

China  Stm  Sliip  &  Labuan  Coal,  L, 

City  Discount.  Limited 

7  per  cent  City  of  London  Real  Property(L!m: 
per  cent[City  of  Milan  Improvements  (Lim) 
per  centl    Ditto 


2400 
12000 

200000 

10000 

1002676; 

160385 

827000; 
12500 
10000 
I8C00 
20000 
50000 
80000 

113818 


per  cent 
a  per  ceni 
S  per  cent 

5  per  cent 
8  per  cent 

10  per  cent 
7^  percent 
'.'i  percent 
7  per  cent 

6  per  cent 


10  per  cent 
83  pr  share 


8J  percent 
10  per  cent 
B99S76;ll0percent 
70000 

10  per  cent 
10  per  cent 
!4sOdp  si 
G  per  cent 


20000 
25000 
80000 
10000 

200000 
20000 
5000 

100000 
80000 
6CO0O 

150000 

80000C 
30000 
5000(1 
lOOOOOOi 
20000 
20000 
60000 
12000 
4000(1 

148500 
600U 

10000 
12600 
12000 
10000 
26600 
46000 
2260i 
120000 
4CO0O 
2C000 
60(11, 
660( 
26000 
1V(.^0(, 
20000 

2C0O(; 
1600(.i 

1871761 
2500ti 
3000(,' 
3000U 
50000 
2600U 
1C0'.)I 
37600 
XlbUl. 

600UOU, 
8U001 


City  of  Moscow  Gas,  Limited  

Citj  Offices  (Limited) 

Company  of  African  MercJits  (Lim. 
Continental  Union  Gas  (LlHiited).. 

Ditto    

Copper  Miners  of  England, pfTipt 
Credit  Foncier  of  England, Liiuitej 
Credit  Foncier  of  Mauritius  (Lim.) 

Crystal  Palace  

IDitto  Preference 

Ditto  6  p  c  Perpetual  Debenture.^ 

Darjccling,  Limited 

Discount  Corporation  (Limited) 

Eastern  Assam  Tea,  Limited  . 

E.Indian  Land  Credit&Finance(L) 
East  India  Irrigation  and  Canal  .. 

EbbwVale 

Egyptn  Commercial  Jc  Trad.  (Lim) 

Electric  Telegraph  

English  and  Australian  Copper.. 

English  aid  Foreign  Credit  

Fairbairn  Engineering  

Fore  Street  Warehouse  (Limited).., 

Gellivara  (Limited) 

GeneralCredit  &  Discount,  Limited 

General  Steam  Navigration 

Hong  Kong  and  Clima  Gas 

Hudson's  Bay   ,    . 

Imperial  Land  Co.  of  Marseillcs(L) 

Indian  Carrj-ing  (Limited) 

InteruationalFinancialSociety(Lini) 
Inteinaiional  Land  Credit  (Lira)  ... 

Italian  Land 

Italian  Irrigation , Canal  Cavour)... 
Do.  6  p  c  Bds  red  1870,  issued  90 

Land  Securities  (Limited) 

London  African  Trading    

London  County  Land,l'[,uikiing(L) 
London  District  Telegraph  (Lim)., 
London  Financial  Association  (Lim) 
London  General Omnlbus(Limited) 
London  and  Glasgow  Engineerirg 

Iron  Ship,  Limited  

Marine  Investment  (Limited)  

MauriiiuaLana,Credit,&  Agency  Lm 
er  centjMeditcrraneanExtensionTeI.(Lim) 

10  percent]Mercnnnt  Shipping  (Limited)   

ti  per  cent  Miihvall  Freehold  Land  &  Docks,  L 


10  per  cent 

4  per  cent 
10  percent 
0  per  cent 
10  per  cent 
per  cent 


20  per  cent 


per  cent 
(J  per  cent 

10  percent 
1 0  I  er  cent 


6  jicr  cent  MlUwall  Iron  Works 
Si  ptr  cent  Natal  Land  it  Colonisatn  Co.  (Lira.), 
•.(Ui  er  cent, National  Discount  Co.  (Limited)... 
Operceiit     Do  Kew,  iss  ato  pm,  !^  to  be  pel 
N:.tionHi  Steam  Navigation  (Limj. 
Nerbudda  Coal  and  Iron  (Limited) 

Ditlo  New  ..„. 

New  Consolidated  Discount  (Lim) 

Newtjuebraiia  Land,  Rail.,  ifc  Min,L 

l>  per  cent|New  Zealand  Loan  and  Mercaniiic 

Agency,  Limited 

0  per  cent  New  Ze.alahd  Trust  and  Loan  (l.im) 

10  perccntlNorthern  Assam  Tea,  Limited 

;J  per  cent  North  British  Australasian  (.Lim.) 

10  per  cent  Nowgong  Tea,  Limited , 

'>i  percent  OnentoHSas  (Limited)  

percem      Ditto  New , 

Oriental  InLind  i^teain  (Limited).., 
8  per  cent  Otagoand  Soutliland  Investment.. 

Ottoniiin  Gas  (Limiteii) , 

Panania,N.Z';nld,.itAust.K.MailiL.) 

Ditlo  ditto  

i  per  cent  Peel  Uiver,  L.and,  &  Mineral  (Lim, 

1  per  ecu.  Peninsula  and  Oriental  Steam...., 

20001  11  porccut      Ditto  New 

10000  ...  Khyinney  Iron  

DittaNew  


KiOUl. 
1891:4 
ItOlit 
1600( 

»IXKU)0, 
4OO00 
3OOO0 
20001; 
1^200 

2660001 
760j(. 
27iSi 
fi^JOtJtj 


(  per  cent 
/  per  cent 
1(>^  pr  cent 
10|.er  cent 


HiodeJanciroCitylmptovmtj(Llm) 
Ditto  


ltoyt.1  Mail  Steam 

Scottig.n  Australian  Investmt  (Lim) 
bniith,  Knislit,  and  Co.  (Limited).., 
1  per  cent'Societe  Financiere  d'Egypt  (Lim)., 
i  l,er  cv.nt:s.  African  Mougagc,tlnvest.(Liui.) 

6  .ircenlbouth   Auitr-illan   i^and.     

li  per  cei,t[Sub«iarinc 'lelegraph 

r  per  ccnij    Ditto  Scrii .'" 

.0  pr  ceiiiTolegniphConstrue.,\LMainter  (Lini) 


£00001:  per  com 
30000' 

StOOO 


10  per  cent  'iiusut  Agency  of  Australasia(Lim) 

Irust  A  LoanCo,  of  Upper  Ctiadi, 

U  nilcu  Kiiigd.  Tciegraiili  Co.  (Lim. 

Upper  .\ssain  Tea  (Limited) 

Ditto    " 

Van  Uiemeirs  Lajid 

Viceioy  of  Egypt  (Moitgage)  Lmi. 

V\  arrant  I'lnuiice  (LuimeU/  

Weal  India  dt  Pacinc  Steam  tLJoj 
W,  London  Wliai-ves  &  Warehoust 


-la  p  cent 


9C00 

1693600/ 

20000 

!MM>\4  per  cent 


Shane 


£ 

10 

10 
stock 
Stock 

2.5 

25 

10 

10 

10 

100 

6 

6 

50 
Stock 

20 

20 

82} 

10 

20 

20 

20 

10 

25 

30 

30 

25 

60 

10 

}-■! 

2.5 
10 

60 
Stock 
Stock 
Stock 

29 
100 

10 

50 

20 

50 

20 

Stock 

3 

50 

10 

20 

60 

10 

15 

10 

20 

20 
2 

20 

20 

60 

20 
100 

50 

25 

10 
5 

50 

4 

50 
25 
20 
10 
60 
20 
60 
10 
25 
25 
100 
?9 
20 
10 


25 

25 

10 

100 

10 

5 

5 

10 

10 

5 

10 

•5 

Stock 

60 

60 

« 

1 

•a 

25 

100 
Stock 

60 

20 

50 

25 

Stock 

1 

20 

IC 

20 
5 

10 

ID 

30 
100 

50 

£0 

IfO 


Paid. 


Frin 

rershate 


e    ■ 

10  0 
10  e 
101  0 
100  0 
20  10 
«  0 
6  0 
10  c 

4  0 
22  10 

5  0 
0 


i-H  i 

ir,  IG 
22  7 
60 
19  21 


44 

100 
18 


7  10 
82  10 

2  10 
10  0 


3  0 

8  0 

10  « 

30  0 


2,5 
20 
3 
15 
20 
25 


6  4 
„  2 
0  12t  f 

5i  5 
214  3J 

i  i 

2  i 
20  5 
91  5 

3"4 

69  72 
i  1* 
9j  lOJ 
1  2 

un 

Ij  2 

2  4 

ijj  i 
8i 

3  4 
9  11 


10 
100 
100 
100 

17 

20 
5  10 

10  0 

le  10 

26  0 
7  0 
100  0 
2  10 
7  10 

5  0 
10  0 
20  0 

7  10 
14  0 
10  0 
20  0 
10  0 

1  16 

6  0 


6  10 

3;  4 
7 

27  9 
102  4 
104  7 
11  13 
S  9 
« 

3  4 

114  12 j 
„  10  11 

0  H 
138 


6 
6 

20 
100 

5 
10 

2 

6 
26 

4 

25 


0 

6 

0 

0 

0 

0 

7  10  0 
6  0  0 
6  0 

3  15 
30  0 

6  0 

4  0 

2  6 

3  6 


2 
10 
20 
20 


2  10 
6  0 


0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 

{I 

0 
0 
0 
0 
0 
0 
0 
0 
0 
7  10 
10  0 
28  10 
100  0 
10  0 
20  0 
10  U 


3 

100 

4 

6 

1 

10 

2 

5 

10 

6 

100 

60 

60 

60 

IS 

25 

22 

GO 

100 

20 

10 

6 

26 

100 

1 

15 

1 

6 

6 


[  > 

4 

4  5 
128  f 

si" 
2ti  8 
7  9 

i  i 

ft 

"« 

3  4 

6  i 
4S  62 

2  4 

3  6 

Hi 

m 

875 
2J  34 


2J  3 
llj  12J 
S  9 

4"T4 

l-3s  It 
114 
15  17 

H  64 
■H  41 
li  i 

i  i 

1{  24 

54  4 

4()"5 

Hi 
1  i 

1  ; 

Hi 

2  3 

^  i 

Si  i 
3(J  9 
67  04 
65J 
24  6 
7  8 
19i  204 

I'Jj'  6 
123  ■>! 

3'i 

J  14 
33  5 

CO 

i  i 

M  2 

H  i 
li  -4 


8  9 
71 


COMPARATIVE  EXCHANGES. 
The  quotation  of  gold  at  Paris  ia  about  at  par,  and  tha  abort 
exchanp;e  on  London  is  25f  luo  per  1/  sterling.  On  comparing  these 
rates  with  tho  P'nglish  Mint  price  of  3/  17b  lOJd  per  ounce  for  standard 
gold,  it  appears  that  gold  ia  abo-.it  1-lOth  per  cent,  dearer  in  Paris 
than  in  London. 

The  course  of  exchange  at  Xew  York  on  London  for  bills  at  60  days 
sight  -was,  on  the  2nd  in.st.,  about  10,->^  per  cent.  At  this  rat»  there 
is  no  profit  on  the  importation  of  gold  from  the  United  States. 


Me  Commfrrial  Ctmes. 

POST  OFFICE  ANXOUXCEilEKT. 
In  consequence  of  a  further  communication  which  has  been  received 
from  the  Postmaster-General  of  Neiv  Zealand,  tho  rate  of  postage  on 
iiewspapors,  for  New  Zealand  or  Australia,  sent  via  Panama,  will  be 
liable  to  the  following  rates  of  po.?tage,  which  must  be  paid  in  ad- 
vance : — Not  exceeding  4  ozs  in  -B-eight,  Id  ;  above  4  oz.s  and  not  ex- 
ceeding i  lb,  8d. 

fOREION  MAILS. 


Destination. 


Despatch  of  Next  Mail  from 
London. 


Next  Mail 
Dae. 


Australia  and  New  Zealand 

Brazils,  Buenos  Ayrcs,  Monte  Video,  ^ 
Cape  de  Verd  Islands ) 

Cape  of  Good  Hope,  Ascension,  and  St  i 
Helena / 

China,  Penang,  and  Singapore 

Falkland  Islands 

(Jibraltar  

India    (Calcutta),    Ceylon,   and    Ionian 

Islands  

Ditto  (Bombay)  _ 

Malta,  Egypt,  and  Aden 

,*iauritius ., 


Newfoundland ,.._. 

Portugal,  bv  Brazil  packet  I 

Ditto  (by  Pr.  S.  to  Oporto)  ' 

Ditto  (by  Pr.  S.  to  Lisbon)   j 

Unite,t  States,  California,  Canada,  ,iic,,  \ 

(By  British  packet) f\ 

Ditto  (by  United  States  packet)    

Ditto  (ditto) I 

Ditto  (by  Cianadian  packetl  

W.  Coast  of  Africa,  Madeira,  &  Tansriil'il 
West  Indies  and  Pacific(exceptBar.aaiai,l 

Cuba,  and  Mexico) .....' 

Cuba  and  Mexico   

Dahamas  (via  New  York) 

Dermuda  (via  Halifax) 


(ria  Southampton  Feb. 

(via  Marseilles  ...  Feb. 
(by  British  packet^  FeO. 
(By  French  packet;  Feb. 

via  Devonport  Feb. 

fvia  Southampton  Feb, 
\via  Marseilles  ...  Feb, 

via  Southampton...  Feb. 

(via  Southampton  Feb. 

\via  Marseilles  ...  Feb. 

fvia  Southampton  Feb. 
\rla  Marseilles  ...  Feb. 

t  via  Southampton  Feb. 

(  via  Marseilles  ...  Feb. 

i  via  Southampton  Feb. 

(  via  Marseilles  ...  Feb. 

Mar. 

Feb. 

Feb. 

Feb. 


20,  E.jFeh.  1» 
:G,  B.'Feb.  1-3 
9.  i(,|Mar.  6 
23,  E.  Feb.  22 


Feb.  27 

Feb.  19 
Feb.  13 


9,  I 

20,  M. 
10,  E. 
9,  M. 
12,  M. 
12,  M. 
10,  K,iFcb.  2J 


Feb.  13 
Feb.  13 


12,  X.Feb.  13 
10,  E.  Feb.  13 


20,  M, 
2G,  £, 

2,  E. 

9,  u. 


rNew  York)  Feb. 

(New  York) Feb. 

(New  York)  .......  Fob. 

(PortUnd).... Feb. 

Feb. 


Feb.  19 
Feb.  13 
Feb.  13 
Mar.  S 


Feb.  13 


Feb.  15 
Mar.  6 


.  Feb. 

Mar. 
,  Feb. 

Feb. 


1.3,  IL 

13,  E, 

14,  c 
23,1. 


18,  M.  Feb.  13 
2,  M.  Feb.  28 
9,  i.lMar.  7 
9,  x,lFcb.  13 


On    February    1,    Auekica, 
York.  Jan,  23. 


MAIL  arrivals- 
Latest  Dates. 
per    steam     ship    Peisia, 


via     Queenstown — New 


On  February  1,  Amebica,  per  steam  ship  City  of  New  York,  via  Queenstown— 
New  York,  Jan.  26. 

On  February  1,  West  Coast  of  Africa,  per  s'eam  ship  Lagos,  via  Liverpool- 
Benin,  Jan.  3;  FernanCo  Po,  Dec.  30;  01d;Caliil)ar,  28;  Nuun.  Jan.  3;  Bonny, 
2;  Ligos,  5  ;  Jellah  Coffee,  0  :  Accra,  7  ;  Cape  Coast  f.'astle,  8;  ('ape  Palnias,  10; 
Monrovia.  12;  Sierra  Leone,  16;  BathEr:.t,  19;  Tcncrilfe,  2$;  Madeira,  25. 

On  February  6,  Aubkica,  per  steam  ship  Bremen,  via  Southamptou— New 
Yoik,  Jan.  26. 

On  i'ebruary  7,  Ameeica,  by  steam  ship  Quean,  via  Liverpool— New 
York,  Jan.  20 


CORN  IMPORTED  AND  EXPORTED. 

An  Account  showing  the  quantities  of  the  several  kinds  of  Corn  and  Meal  imported 
into  each  oivision  of  the  United  Kingdom;  and  the  quantities  of  British  and 
forcisn  Com  and  Meal,  of  the  same  kinds,  exported  from  the  United  Kingdcm, 
m  the  week  ended  the  2nd  Feb.,  1867. 


Quantities  Imported  into 

Quantiti 
the  U 

British. 

es  Exported  flroin 
nited  Kingdom. 

England, Scotland 

Ireland. 

Tho 

United 
Krngdm 

Colonia 

and 
Foreign 

Total 
Ex- 
ported. 

Wheat  

Barley   

cwts 
404317 
10I21U 
G520G 
1800 
20256 
32075 
78-547 
20974 

cwts 

76110 
15507 
4764 

sdso 

2933 

8621 

84 

cwts 

13765G 

433 

1S323 

cwts 
018083 
ini.Vi 

69970 
1600 

29876 

35008 
102491 

21058 

!    cwta 
:     12210 

2218 

"513 
181 

cwu 

530 

"'12 

cwta 
12740 

2213 

'S13 
193 

Oau  

Rye 

Peas  

Be&us '„. 

BuckvThe;it  

Total  of  corn,  ex-) 
elusive  of  malt.../ 

724391 

117639 

153412 

095442 

15117 

542 

15G59 

Wfieatmenl  and  flout 

Kiirley  meal ,..., 

Oat  naeal  

cwts 

85652 

"389 
"140 

cwts 

17587 

cwts 
327 

cwts 

103.56!) 
"389 
••* 
'140 

cwta 
184 
75 
273 

cwts 
635 

cwta 

819 
7S 
273 

••• 

Kve  mcAl  

Bean  mtal 

Indian  corn  meal 

Buckwheat  meal 

86181 

17587 

327 

104095 

532 

635 

1167 

Total  of  com  and  j 
meai,exclu*iveof  V 
Ciait  •.■....  1 

810572 

13522G 

153739 

1099537 

15649 

1177 

16826 

Ma-t  „. 

qrs 

1 

qrs 

qrs 

i:.' 

qrs 
1161 

qr« 

1751    i 
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AVERAGES  OF  GRAIS. 

Th«  following  Is  a  «tatcment  showing  the  quantities  sold  and  the  average  price  of 
British  corn  (imperial  measure)  as  received  from  the  inspectors  and  officers  of  Ex- 
cise, conformably  to  the  Act  of  the  27th  and  28th  Victoria,  cap.  W,  In  the  week  ended 
Feb.  2, 1867  :— 

Quantities  Sold.  Average  Price, 

qrg   bush  8     d 

Wheat..„ 60,012    I    ~ 62    li 

Barley 48,209    3    „ 45    2 

Oats 8,228    C    i4    « 

COMPARATIVE  AVERAGES. 
The  following  Is  a  comparative  ttattment,  for  the  corresponding  week  in  each  o( 
the  years  from  1863  to  1866,  of  the  quantities  of  British  corn  sold  in  the  toiwis  from 
whicti  returns  are  received  under  tlie  Act  of  tlie  27th  and  I'Sth  Victoria,  cajx  87,  and 
of  the  average  prices  as  nscci  tained  uuder  the  Act  Sth  and  6th  Victoria,  cap.  M,  so  tai 
as  relates  to  1863  and  1864 :— 


Corre- 
sponding 
week  in 

QuAKTiTras  Sold. 

Average  Prices. 

Wheat 

B.ark-y. 

Outs. 

Wheat. 

Barley. 

Oats. 

1563 

qrs     bsh 
63,02,1    S 
74.7.17     1 
8:l.(i20    o 
:l,»U2    0 

qrs     bsl; 
67,527     2 
r4.S85     0 
70,4i!3    2 
69,108    4 

qrs  bsh 
12,223  0 
14,173    4 

9,358  3 
10,985    0 

8    d 
4-  11 
40    8 
88    4 
46  10 

s     d 
35    9 
S2     1 
29    2 

8     d 
20  10 

1364 

IS  11 

1865 

19     6 

1866 

33     0 

23     1 

COMMERCIAL    EPITOME. 

FKIDAY  NIGHT. 
•  The  supply  of  English  wheat  at  Mark  lane,  to-day,  was  disposed 
of  at  Monday's  decline  in  the  quotations  of  2i  to  Ss  per  quaitc-r. 
The  transactions  in  foreign  wheat  were  limited,  jet  importers, 
generally,  were  very  tirm  in  their  demand.".  In  the  value  of 
bsrley,  malt,  oats,  beans,  peas,  and  flour,  scarcely  any  change 
took  place.  This  week's  imports  of  foreign  and  colonial  produce 
consist  of  1,410  quarters  of  wheat;  940  barley;  880  oats;  950 
sacks  and  4,500  barrels  of  flour. 

At  Liverpool  and  Wakefield,  this  morning,  there  was  an  im- 
proved fieling  ill  the  coin  trade,  and  previous  rates  were  well 
supported. 

The  Liverpool  cotton  market  has  continued  very  dull  und  de- 
pressed throughout  the  week,  the  totiil  sales  amounting  to  only 
42,900  bales,  of  which  the  trade  have  taken 31,440  baits,  specula- 
tors and  exporters  11,5-20  bales.  The  imports,  this  week,  have 
been  72,095  bales ;  the  actual  export,  9,037  bales;  and  to-day's 
stock  is  estimated  at  570,510  bales.  Quotations  are  i educed  fully 
jd  per  lb  for  all  descriptioi.s  since  Friday  last.  This  refers  as 
well  to  cotton  afloat  as  on  the  spot.  To-day,  there  is  an  improved 
tone  in  the  maiket,  the  sales  being  12,000  bales,  and  prices  are 
put  up  again. 

Messrs  LiddtU  and  Co.,  writing  from  Alexandria  on  the  26th 
ult.,  thus  allude  to  the  state  of  the  cotton  tride : — There  is  con- 
siderable inquiry  for  good  siap'ed  descriptions,  which  are  held 
witfi  extreme  firmness,  principally  induced  by  accounts  from  the 
interior,  which  continue  of  such  a  nature  as  to  render  many 
holders  unwilling  to  entertain  present  rates.  Fair  to  fully  fair, 
16id  to  IGjd  per  lb,  f.o.b. ;  good  fair,  17d  per  lb,  f.o.b.,  are 
about  actual  quotations,  with,  however,  afuitijer  reduction  of  ^d 
in  freight,  which  is  now  at  gd  per  lb. 

Shipmexts. 
Great 

Britain.        Continent.         Total, 
bales.      '       bales.  bales. 

From  .Ttin.  IG  to  22,  1867    17,772     ...       3,(J55     ...     21,427 

Previously  from  Nov.  1,  18GG.. .......     71,407     ...     10,421     ...     «7,S88 


From  Nov.  1,  1800,  to  Jan.  22, 1867..     89,239 


20,076 


109,315 


there  have,  so  far,  shown  little  margin  upon  those  ruling  here, 
owing  to  the  fact  of  many  more  buyers  than  usual  having  been 
compelled  to  send  their  orders  there,  owir>g  to  the  difficulty  of  pro- 
curingr  cotton  here  within  a  reasonable  time  for  delivery  ;  the  same 
may  be  seid  of  Hingunghat.  Dharwar,  on  the  other  band,  still 
maintains  its  conservative  character,  and,  although  there  have 
been  numerous  orders  sent  into  those  districts  on  European  ac- 
coun%  the  ryots  and  soucars  cannot  be  induced  to  meet  the  de- 
mand freely,  and  but  little  business  has  been  done,  quotations 
remaining  in  advance  of  our  present  prices.  The  new  crop  in 
these  districts  is  looking  well,  and  the  proportion  of  land  under 
Kew  Orleaus  cotton  is  again  greater  than  lest  season.  Picking 
will  shortly  be  commenced,  and  a  larger  out-turn  than  last  season 
is  expected  In  Broach,  the  new  cotton  is  just  beginning  to  come 
in,  in  small  quantity,  and  the  few  contracts  made  for  the  first  of 
the  kuppas  are  at  a  price  eqnal  to  325  rs  per  candy.  We  may, 
however,  look  for  lower  prices  in  a  week  or  two,  as  the  supply  in- 
creases, for  the  yield  promises  to  be  large.  In  Dhollerah  and 
Bhownuggur,  some  sales  are  reported  at  29-5  rs  for  March  to 
April  delivery  of  new,  and  more  could  be  obtained  at  the  same 
figure.  These  districts,  not  being  under  our  Government,  and 
less  accessible  to  Europeans,  it  is  more  difficult  to  obtain  informa- 
tion cf  a  reliable  nature  regar.iing  the  coming  crop  ;  we  are,  how- 
ever, led  to  believe,  from  uU  we  can  gather,  that  this  year's  will 
not  turn  out  so  large  as  lost  season's. 

CnsBEST  Prices  of  uotiox  at  iJOMBAT,  Jan.  12. 

C.  F.  I. 
Market  Value.        Exchange  2s  OJd, 


Same  period  1866 33,822     ...       8,830     ...     42,658 

—         1804-5 112,443     ...     2l>,158     ...   132,001 

Steamers  sailed  wittiin  the  last  fifteen  days — The  Sidon,  Jan.  12, 
1,449  bales;  the  Isis,  Jan.  12,  1,921;  the  Christina,  Jan.  12, 
722;  the  England,  Jan.  15,  3,600;  the  JJalmatian,  Jan.  16, 
1,563;  the  Uamietta,  Jan.  18,  488;  the  Tiber,  Jan.  19, 
858;  the  Araxes,  Jan.  21,  489;  the  Detretrius,  Jan.  21,431; 
the  Mcdway,  Jan.  22,  1,498;  the  Acadiii,  Jan.  23,  656;  the 
Apollo,  Jan.  24,  1,764;  the  Atlantic,  Jan.  25,  910  bales.  Sieamers 
loading — The  Sicilian,  the  Saida,  the  Copernicus,  the  Alabama, 
the  Egyptian,  the  Kedar,  the  Scanderia,  the  Venetia,  the  Florida. 
Freigtii,  fd  per  lb.  Exchange,  GSJ.  Alexandria,  Feb.  2. — Mar- 
ket unchanged.  Good,  18J  ;  good  fair,  17^d  ;  fair,  ICad,  with 
freight. 

Postal  advices  from  Bombay  are  to  January  12.  Eespecting 
the  stale  of  tlie  cotton  trade  during  the  preceding  fortnight, 
Messrs  Nicol  and  Co.  observe: — During  the  past  fortnight,  cotton, 
from  all  quarters,  has  beeu  coming  in  more  freely,  the  rise  in 
prices  having  liad  the  effect  of  drawing  cotton  to  the  coatt,  and 
a  more  active  tr.,de  generally  is  reported  from  all  the  up-country 
districts.  The  sales  reported  since  our  last  aggregate,  close  upon 
11,000  cantlies.  Most  of  the  contracts  are,  however,  for  future 
delivery,  wnd  principally  in  new  Oomrawultee.  Sawginned 
Dharwar  has  been  next  in  request.  Of  this  cotton,  also,  sup- 
plies are  increasing,  alLiiough  sales  are  still  in  excess  of  the  ready 
stock.  Cuinpta  keeps  scarce,  wliile  Diiollerah  and  lihownugger 
kinds,  on  tlic-  other  hand,  are  in  larger  supply,  and  htive  been  in 
fair  demand.  Old  Bro.ch  and  Oomrawultee  have  bean  quite  neg- 
lected, the  few  salis  which  have  come  under  our  notice  being  at 
260  rs  to  270  rs  per  candy.  From  the  Oomrawuttee  di>irictf,  we 
are  advised,  cotton  is  coining  into  market  very   fieely,   but  prices 


Per  candy,  784  lbs. 


Broech 275 

J>lioUera  285 

Ooiniawuttee 265 

New  310 

Coiapia 3(15 

Hingunghat,  old 

Kew  320 

Vingorla  295 

Veravul    240 

S.iwginned  Dharwar 325 


Krc:gi>t  If. 
per  lb 

d 

9.40 

9.65 

9.07 
10.54 
10.38 

'.  10.'S7 

,  10.05 

8.25 

11,04 


Exports  of  Cotton  from  Bombat  from  Jan.  1  to  Jan.  12. 


18117. 
Destination.  Lales 

London    

Liverpool    11,903 

Clyde 


Total  Great  Britain., 

Continent    

America  ',.. 

China 


11,903 
499 


1866. 
bales 
2,939 
66,842 


Grf  nd  total 


69,781 
2,818 


72,599i 


12,402  

Messrs  Wattenbach,  Heilgers,  and  Co.,  writing  from  Calcutta, 
on  the  8th  ult.,  thus  allude  to  the  state  of  the  jute  and  cotton 
market: — Jute — The  two  prominent  features  of  this  season  have 
hitherto  been  the  almost  total  absence  of  high  class  fibre,  and  the 
smallness  of  supplies  in  general,  notwithstanding  the  crop  having 
been  reported  a  go  d  one  both  in  regard  to  quality  and  quantity. 
To  a  certain  extent,  this  is  to  be  ascribed  to  our  native  importers 
holding  back  in  the  interior  a  large  portion  of  their  purchases, 
with  a  view  to  counteract  the  decline  of  prices  in  this  market. 
Many  producing  districts  appear,  however,  to  have  suffered  by 
unseasonable  weather  at  the  eleventh  hour,  which  may  have  injured 
the  crops.  The  demand  for  all  shipping  qualities  having  been 
slack,  the  tendency  of  the  market  is  downward,  and  business,  at 
a  slight  decline,  has  been  done  to  a  limited  extent  only.  Cotton- 
Trie  East  India  Kailway  Company  having  greatly  enhanced  their 
rates  for  conveying  cotton  from  the  up-country  markets  to  Cal- 
cutta, our  supplies  from  the  new  crop  have,  up  to  the  present, 
been  small,  and  but  for  the  absence  of  stocks,  a  very  large  business 
would  have  been  done,  considering  the  encouraging  news  from  the 
home-markets.  Willi  a  few  exceptions,  due  to  some  holders 
asking  mucti  higher  prices,  whatever  was  available  of  HCiC  cotton,, 
about  4,000  bales  has  passed  into  the  hands  of  exporters.  Our 
stock  of  lAd  cotton  now  consists  almost  exclusively  of  quite  infeiior 
goods.  Exports  in  Decembei — 10,732  bales  to  United  Kingdom, 
against  34,043  in  December,  1865;  and  20,408  bales  to  China^ 
against  12,478  in  December,  1865. 

The  silk  market  has  undergone  very  little  alteration.  Indigo 
has  commanded  very  little  attention. 

In  reference  to  the  Calcutta  indigo  market  during  the  fortnight 
ending  Jan.  8,  Messrs  Moran  and  Co.,  of  that  port,  write  as 
follows  : — Since  the  mail  of  the  22Qd  ult.  left,  the  demand  fo? 
indigo  has  continued  undiminished,  and,  notwithstanding  the 
occurrence  of  the  Christmas  holidajs,  .1,500  chests  have  been  sold 
by  auction  (exclusive  of  resold  lots),  and  about  700  chests  by 
private  contract,  making  fully  80,000  maunds  disposed  of.  Prices 
of  sound  shipping  qualities  are  well  supported,  whilst  defective  and 
consuuiing  kinds  iiave  been  soiling  unevenly  and  latterly  cheaper. 
It  is  wormy  of  reiiiurt  that  the  Arabs,  who  have  been  buying  pretty 
freely  of  late  (altnough  they  report  a  great  portion  of  their  last 
year's  purchases  siill  on  hand),  no  longer  confine  their  attention 
tj  square  weak  indigo,  as  they  used  to  do  a  few  years  ago,  but 
compete  also  lor  the  tir,est  lots  in  the  crop.  Tlie  Americans,  also, 
geticraliy  take  a  mucU  better  kind  of  indigo  than  they  formerly 


•JLf'-^ 


156 


THE  ECONOMIST. 


[Feb.  0,  1867. 


did,  such  as  good  to  fine  Oudes,  worth  now  from  180  rg  to  2\5  rs, 
or  other  indigo  of  like  value,  when  not  limey,  coppery,  or  spotted. 
The  invoices  from  the  factories  appear  so  far  to  confirm  our  estimate 
of  the  crop.  Exports  of  indigo  from  November  1,  18G6,  to  the 
evening  of  Jauuary  7,  18G7 : — To  Gr^at  Britain,  8,709  chests  ;  to 
Havre  and  Bordeaux,  3,984 ;  to  Marseilles,  829 ;  to  foreign 
Europe,  92  ;  to  America,  589  ;  to  Gulfs,  &c.,  897— total,  15,100 
chests. 

There  is  no  activity  in  any  department  of  the  wool  trade,  busi- 
ness beinjj  very  limited,  with  a  downward  tendency  in  prices. 
The  attention  of  the  trade  is  now  being  directed  to  the  approach- 
ing sales,  which  will  commence  towards  the  close  of  this  month, 
or  on  the  first  Thursday  in  March.  The  arrivals  since  the  close 
of  the  last  sales  have  been  : — From  Sydnev,  12,521 ;  Port  Philip, 
31,5G0;  Tasmania,  139;  Adelaide,  5,406;  New  Zealand,  607; 
Cape,  25,  178 — total,  75,411  bales.  'J  he  advices  recently  at  hand 
from  South  America  are  fiiTour<ible,  and  a  large  importation  is 
j-xpected  from  ports  in  that  continent  during  the  present  year.  In 
some  parts  of  this  country,  shearing  operations  have  already  been 
commenced. 

The  transactions  in  tea  Lave  been  moderate,  at  about  previous 
quotations.      The  supply  on  oftVr  continues  good. 

There  has  been  an  improved  feeling  in  the  demand  for  moat 
kinds  of  sugar,  at  full  prices.  Cofiee  has  moved  ofi"  slowly,  on 
former  terms. 

The  transactions  in  rice  have  been  limited.     Hemp  has  met  a 
heavy  demand,  on  lower  terms.     Flax  and  jute  have  sold  slowly. 
Comparative  Statement  of  Hbuf,  Flax,  and  Jute  on  hand  in  London, 
from  J.-in.  1,  1805,  to  Feb.  1,  1867,  DealeiV  Stock  included. 

Delivered  in  Jan. 
Hemp.  1865. 

tons 
St  Petersburg  clean    ...     2272 

Riga  Ehlne   Ill 

Stfetersbg&Rigaoutsht  133 
Ditto  half-clean  &  paas  115 
Italian  and  other  eorta...      453 

3091 

Manilla  4071 

Bombay  and  Sunn  1064 

Jute    20969 


26104 


1866. 

1867. 

1867. 

1866. 

tons 

tons 

tons 

t&ca 

.  3248 

...  2489  .. 

.  236 

...  624 

.   424 

94  .. 

.  114 

...  144 

76 

...   130  .. 

.   31 

...   22 

.   342 

...   163  .. 

.   95 

...   69 

.   401 

...   396  ... 

.  108 

...  155 

.  4491 

...  2272  .. 

584 

...  1014 

.  1271 

...  1528  .. 

326 

...  201 

.   740 

...   631  .. 

61 

...   42 

.  21149 

...  17701  .. 

4153 

...  3000 

23160 

...  19860  ... 

4540 

...  3243 

326 

...   523  .. 

342 

...  119 

77 

9  ... 

5 

3 

16  ... 

. 

7 

6 

5  ... 

1 

3 

1 

3  ... 

8 

89 

82  ... 

6 

...   20 

167 

80  ... 

12 

..   14 

Hemp  yarn  686 

If  LAX. 

Riga  and  Fernau 69 

St  Petersburg   21 

Archangel,  Memel,  &c.,  2 

Egyptian    120 

Various  other  ports 133 

Codilla  „ 116 

461     ...      343    ...       195     ...      19     ...      57 

We  extract  the  following  from  Messrs  Churchill  and  Sim's  cir- 
cular : — 

Stock  of  Timbef,  Deals,  &c.,  at  the  Pdbuo  Docks  on  Feb.  1. 

1867. 
Foreign  deals pieces  2.435,000 

Battens  and  boards 1,753,000 

Fir  timber loads       94,300 

Colonial  pine  deals  &  battens,  pieces  1,791,000 

Spruce  ditto  783,000 

Pine  timber loads         9,200 

East  Indian  toake 32,900    ...        _.,_ 

Spirits  have  ruled  about  stationary.  Linseed  oil  has  sold  at 
Zbl  15s  to  36/.  American  turpentine  may  be  quoted  at  38s  6d, 
and  French  363  6d  per  cwt. 

The  following  return  shows  the  total  exports  of  petroleum 
from  the  United  States: — 


1866. 

1865. 

2,767,000  . 

..  2,045.000 

2,423,000  . 

..  1,832,000 

88,500  . 

..   79,000 

1,333,000 

..   76:^,000 

1,050,000 

..  663,000 

12,900  . 

21,900 

27,200  . 

.   12,400 

From— 


New  York gallons 

Boston 

Philadelphia    

Baltimore 

Portland  

New  Bedford   

Cleveland 


Total 

Equal  to bbls 


1866. 


34,501,385 

1,591,694 

28,811,853 

2,483,419 

12,100 

30,000 


67,430,451 


1865. 


14,626,090 

1,511,173 

12,552,882 

973,117 

11,088 

50,000 

81,173 


29,805,528 
745,138 


1804. 


21,335,784 

1,096,307 

7,760,148 

929,971 

70,762 

'80,000 


31,072,972 

79(i,824: 


1863. 


19,547,604 

2,049,431 

5,395,738 

915,866 

342,082 


28,250,721 
706,268 


The  tallow  market  has  been  qmct.  Town  tallow,  44s  ;  Peters- 
burg y.C,  on  the  spot,  43s  9d  ;  Marcb,  43s  6d  to  43s  9d  ;  April 
to  June,  44s  ;  June,  44a  3d;  October  to  December,  45s,  sellers. 

The  following  relating  to  the  New  York  money  market  is  from 
the  Commtrcud  ami  Fimmcial  Chronicle  of  the  2Gth  nit.: — The 
protracted  disturbance  of  confidence  noted  in  our  late  reviews  has 
culminated  during  the  week  in  another  seiious  crisis  in  Wall 
street.  The  discussions  in  Congresi  upon  the  questions  of  recon- 
struction and  impeachment,  and  the  uncertainty  as  to  the  ultimate 
action  of  Congress  upon  measures  of  banking  and  currency,  have 
seriously  unsetlkd  confidence  in  banking  circles.  Lenders  appear 
to  have  generally  adopted  the  policy  of  revisin;;  their  loans,  weed- 
ing out  weak  firms  and  calling  up  margins,  and  at  the  same  time 
keeping  their  reserves  in  a  strong  position,  hoping  thereby  to 


prepare  themselves  for  any  untoward  events  which  may  posaibly 
arise  in  national  affairs.  This  process  has  compelled  a  considerable 
amount  of  realising  upon  stocks,  with  a  consequent  severe  decline 
in  prices,  involving  several  failures  among  the  minor  stock  houses. 
On  Wednesday,  the  breaking  up  of  a  protracted  "  corner "  in 
Cumberland  coal,  with  a  decline  in  the  price  of  about 55  percent., 
involved  the  failure  of  two  firms,  one  of  whom,  Messrs  Quigley 
Brothers,  have  since  made  arrangements  for  satisfying  the  claims 
of  their  creditors.  Yesterday,  two  other  failures  were  reported ; 
and,  this  morning,  three  more  ;  while  the  names  of  many  other 
firms  were  rumoured,  but  without  adequate  foundation.  Yester- 
day, it  transpired  that  A.  J.  Meyer  and  Co.  had  failed  upon  stock 
contracts,  having  previously  overdrawn  their  account  at  the  bank 
of  North  America  to  the  extent  of  $219,000.  The  President  of 
the  bank,  J.  P.  Yelverton,  on  finding  that  securities  were  not 
forthcoming  to  cover  the  advance,  vna  seized  with  apoplexy,  and 
died  yesterday  morning.  This  sad  occurrence  naturally  added  to 
the  prevailing  excitement.  To-day,  the  banks  have  shown  great 
caution  in  certifying  checks,  and  brokers  have  been  equally 
cautious  of  accepting  checks  without  certification.  The  weaker 
class  of  firms  find  unusual  difficulty  in  effecting  loans,  and  lenders 
generally  demand  extra  margins  upon  collaterals,  notwithstanding 
the  reduced  prices  of  stocks.  The  applications  for  loans  this 
afternoon  have  been  active  ;  the  banks  have  abundant  funds  on 
hand,  but  are  not  disposed  to  liberality  in  employing  them.  The 
general  rate  on  call  loans  is  7  per  cent.  Government  brokers, 
however,  have  had  money  freely  offered  in  blocks  at  5  per  cent., 
on  national  securities — a  fact  which  shows  that  the  prevailing 
high  rate  of  money  is  owing  rather  to  wi-.nt  of  confidence  than  to 
lack  of  funds.  Discounting  U  checked  by  the  prevailing  monetary 
derangements  ;  prime  bills  even  are  negotiable  to  only  a  moderate 
extent,  at  7J  to  8  per  cent.  The  following  are  the  quotations  tor 
loans  of  various  classes: — 

Per  cent,  per  aaBom. 

Loans  on  call,  stock  securities  7 

Do.  bond  and  mortgage  C        7 

Prime  endorsed  bills,  2  months    7 

Good  do  3  and  4  months 7        8 

Do.  do  single  names  8        9 

Lower  grades 8      10 

The  foreign  imports   at  New  York  for  the  week  ending  Jan. 
19,  and  since  Jan.  1,  are  subjoined  :  — 
1865. 
£ 

Dry  goods  114,52J     

General  merchandise  ....    418,780    


1866.  1867. 

£  £ 

780,580  444,200 

509,500  401,670 


Total 533,300     1,290,140     845,870 

Previously  reported 406,570     1,373,440     1,412,440 


Since  January  ...     939,870     2,663,580     2,258,310 


THE  COTTON   T  RA  DE. 


LIVERPOOL— Feb.  7. 
PRICES  CURRENT. 


Deacrlptloiu. 


9ea  Island  .....m.. 

Upland    

Mobile 

New  Orleans 

Pemambudo 

Bahia,  *c 

Maranham 

Egyptian    

Smyrna  

W.  India,  Ac.    

Peruvian 

3urat— Gin"d  Dharwar 

13  roach 

Phollerah   

Oomrawuttee 

Mangarole 

Comptah 

Uldras  — Tmnivelly ... 

Western 

Bengal 

CJna _ 


Orl. 


per  lb 
d 
51 
121 
12} 
12| 


9} 


10 

10 
9f 
9t 

10 


MIL 


per  lb 
d 
23 
14i 
14t 
Ui 
Ui 
131 
14{ 

m 

121 
14 

m 

10} 

lOj 

io| 

101 

ioj 

n 


Fair.  Good 
Fair. 


per  lb. per  lb 


d 

27 

14} 

15} 

16} 

15 

141 

15} 

]^ 
15 


d 
83 
16 
IG 
16} 
15} 
15} 
15} 

12' 
14} 
--    15} 
12}   13 


Oood. 


Ill 
11} 

Hi 

12 

11} 

"J 

8 
101 


12 
12 
12 

125 
12 
12 
8J 
11 


per  lb 
d 
44 


16 
15} 

16} 

12} 

15 

15} 

131 

121 

12} 

121 


12j 
8} 


per  lb 
d 
66 


171 

13 
18 
16} 

121 
12} 
13} 


-  Sanf  period  18S6-, 
Mid.  J  Fair.  Oeod. 


per  lb 
d 
33 
19} 
19J 
191 
18} 
IS 
19 
20 
14 
18} 
18} 

13} 

13} 

13} 

13 

13 


per  lb  per  lb 
d    d 


38 

20} 

20} 

21 

19} 

18} 

20 

21} 

16 

19} 

19} 

17 

16} 

16} 

15} 

15 

15} 

15} 

15} 

12 

16} 


e« 


21 

19} 

21 

26 
17i 
21 
21 


The  business  in  cotton  has  been  limited  throughout  the  week, 
as  the  demand,  though  general,  has  been  confined  chiefly  to  the 
supply  of  the  immediate  wants  of  consumers.  Under  the  inflaence 
of  large  receipts  and  lower  rates  in  the  American  ports,  the  above 
quotations  generally  show  a  dechne  from  last  week's  prices.  The 
I?ank  rate  has  been  reduced  this  day  to  3  per  cent.  New  York 
advices  to  the  6th  instant  quote  miiidlmg  at  33  cents,  costing  to 
sell  in  Liverpool  14id  per  lb.  Sea  Island  is  in  moderate  request, 
and  the  new  arrivals  being  abundantly  offered,  former  prices 
are  barely  maintained.  For  American  the  demand  is  general,  but 
80  freely  met  by  holders  that  pricis  have  given  way  ^d  to  jd  per  lb. 
In  Brazil,  a  decline  has  been  submitted  to  of  :^d  to  id  per  lb. 
Egyptian  is  only  in  moderate  request,  and  has  fallen  ^j  to  Jd  per 
lb.  Smyrna  barely  supports  former  rates,  particularly  in  the 
better  qualities.  The  sales  in  East  India  have  been  confined  to 
supplying  the  immediate  requirements  of  the  trade,  while  exporters 
have  also  taken  much  less  than  of  late,  holders,  at  the  fame  time, 
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evincing  increased  anxiety  to  realise  ;  prices  are  generally  ^d  per 
lb  lower. 

The  transactions  to  arrive  have  been  nnmerous,  and  the 
latest  quotations  were,  for  American,  basis  of  middling,  New  Or- 
leans, shippina;  or  shipped  14d — New  York,  bales,  February  ship- 
ment 13  Jd,  and  Bengal,  fair  new  merchants,  ship  named  7|d  per  lb. 

The  sales  of  the  week  amount  to  42,960  bales,  including  1,520 
on  speculation,  and  10,260  declared  for  export,  leaving  31,180 
bales  to  the  trade. 

Friday  Morning,  Feb.  8. — The  sales  to-day  will,  probably, 
amount  to  about  8,000  bales,  with  a  steadier  market. 

PRICES  CURRENT.— Fp.bruart  10,  ISer,. 


Descriptions. 


Ord. 


Sea  Island 

Optand 

Mobile 

New  Orleans 

Pernambuco  

Bahia,  4c 

Maranham 

Do.  Saw^ned ..... 

Egyptian    

Smyrna  

W.  India,  &C. 

Peruvian 

Surat — Broach 

Ginned  Dharwar  .. 

DhoUerah   

Oomrawuttee 

Mangarole  

Comptah 

Madras — Tinnevelly.. 

Western 

Bengal 

China  


per  lb 
d 
40 
19J 
19J 
19J 


per  lb 

d 

44 

22 

22i 

20 

19J 

21 

21 

18 

13 

20i 

20J 

13 

13 
13 
12 
12 

i'g 

n 

Hi 


per  lb 
d 
50 
24 
24S 
26 
214 
20J 
21f 

ni 

21 
14J 
S2 
2U 
16} 
17 
174 
16 
1.54 
16 
144 
164 
9 
12J 


Good 
Fair. 


per  lb 
d 


22 

21 

22 

22 

22 

1.14 

22J 

225 

17 

18 

18 

17 

16 

1'6J 

16 

174 

10 

13 


Good 


per  lb 
d 
64 


224 

014 

2Si 

224 

24 

17 

23- 

23 

174 

184 

181 

17s 

17 
164 

104 

14 


per  lb 
d 
74 


22 
23 
23 
28 
20 

234 

184 


/—Same  perlodl864— 
Mid.     Fair.     Good. 


per  lb 
d 
40 
261 
27 
274 
27 
25i 
27 

2Cf 

224 

26 

27 

175 

22 

17f 

174 

17i 

171 


per  lb 
d 
44 


271 

274 

274 

234 

27 

27i 

23 

234 

23 

23 

21 

214 

224 

214 

16i 

20 


per  lb 
i 
54 


29 
27 
284 

284 
244 
30 
284 


iKFORTs,  Exports,  Consumption,  Ac. — 1867. 


Imports  from  Jan.  1 
to  Feb.  7. 

Descriptions.  1866  1867 

bales  bales 

American 184460    ...    157075 

Brazil,  Egypt,  Ac  101588    ...    108228 

East  India,  Cliina,  and  Japan...      85029    ...      43311 


Exports  from  Jan.  1 
to  Feb.  7. 
1866  1867 

bales  bales 

30298  ...  11257 
2J196  ...  7690 
47430    ...      38d90 


Total  371477 


308614 


1866 
bales 
429310 


Stock,  Feb.  7. 


1867 
bales 
570760 


99924    ...      66937 

Consumption  from  Jan.  1  to  Feb.  7. 
1866  1867 

bales  bales 

225890    212970 


The  above  figures  Bhow  : — 

B&lef. 

A  decrease  of  Import  compared  with  the  same  date  last  yearof  62,860 

Adecrease  of  quantity  taken  for  consumption  of  12,920 

A  decrease  of  actual  export  of  42,990 

An  increase  of  stock  of  ...„ „ 141*460 

In  speculation  there  is  an  increase  of  2,680  bales. 

The   imports,  this  week,  have  amounted  to  72,095  bales.  The 
Mtnal  exports  are  9,037  bales. 


LONDON— Feb.   8. 

Annexed  is  a  portion  of  the  circular  issued  this  week  by  the 
London  Cotton  Brokers'  Association: — 

The  market  during  the  week  has  been  extremely  dull,  and  the 
transactions  limited  ;  prices  for  cotton  on  the  spot  are  ^d  to  §d, 
and  for  arrival  Jd  to  |d  lower  than  those  of  last  Thursday.  Tele- 
graphic advices  from  New  York  to  the  6th  February  quote  mid- 
dling Uplands  33  cents.     Gold  137J. 

PRESENT    QUOTATIONS. 

Fair 
Ord.  to  Mid.       Mid.  Fair, 
per  lb  per  lb 

d 


Burat— Sawginned @ 

Broach  10 

DhoIIera    10 

Oomrawattee  9| 

Mangarole 94 

Comptah   10 

Midris— Bourbon  Seed    ... 

Tinnivelly 0 

Northern  &  Western      9 

Coconada  

Coifnbatore  &  Salem    ... 

Scinde   

Bengal  

Rangoon  

China , 

Japan 

West  India,  &c 104 

Brazil llj 

Smyrna  anil  Greek 10 


104 
lOi 
104 
10 
lOi 

io 
10 


12 
io4 

lOJ 


12 

"1 

lit 

11 

11 

114 

io4 
11 
94 

10} 

"J 
7i 

81 

H 

13 
15 
11 


to  Good  Fair, 
per  lb 
d  d 


Good  to  Fine 
per  lb 
d 


12}  @  13      13J@  ... 


11} 
llf 
Hi 
114 
12 

i'i 

Hi 

10 

11* 

8i 

8 

9 

104 

14 
154 

11} 


12 
12 
12 

124 

ii'i 

11} 
104 
11} 

9 

8} 


164 
16} 
12} 


12} 
12} 
124 


12 
12 

124 
»i 
9} 

10 

Hi 

17 
17 
12} 


124 
124 
134 


22 

IS 
ISf 


Imports,  Deuveries,  and  Stock  op  East  India,  China,  and  Japan 
Cotton  in  London. 


Imports,  Jan.  1  to  Feb.  7,    1867 

—  —  1866 
.,  ,,  ~  —  1865 
DeUTered,  Jan.  1  to  Feb.  7, 1867 

—  —  1866 
o.  .  ~  —  1866 
Stock,    Feb.  7,     1867  

—  1866  .". 

—  1865  


Burat  & 
Scinde. 
bales. 

V7S 
■6099 

2727 

1095 

1277 

3062     . 

3091 
13334 


Madras. 

bales. 

.      3000 

.     39022 

.    34721 

.     10952 

.     14475 

.     10999 

,    38479 

49619 

84044 


Bengal  & 
Rangoon, 
bales. 
..      6749    .. 
822    .. 
..      19S3    .. 
..      4070    .. 
..      4078     .. 
..      3712    .. 
,.     14179    .. 
948    .. 
23392    .. 


China  & 
Japan, 
bales. 

022  . 

9(V4«  ! 

945  . 

4  . 

4777  . 

1431  . 

321  . 

2113S  . 


Total* 
bales. 
.  10820 
.  41600 
,  6)519 
,  20310 
.  21353 
.  20817 
64270 
,  55179 
.  142714 


Including  other  kinds. 

Sales,to  arrive,  300  bales  Tinnevelly,  at  lOJd  to  lOJd.  January  to 

December  sailing,  guaranteed  good  fair  new  ;  500  bales  Western, 

lOi  to  lid,  ship  named,  guaranteed  fair  ;    680   bales  Bengal,  7^d 

to   8id,  guaranteed  fair  and   good  fair  old,  October  to  January, 


closing  at  7id  for  January  shipment,  guaranteed  fair  new;  100 
bales  Scinde,  7|^d,  January  shipment,  guaranteed  fair  new — total, 
1,580  biles. 

Cotton  Afloat  to  Euhopb. 

Coast,  for  Foreign        Total  Total 

London.    Liverpool,      orders.       ports.  1867.  1866. 

FVom  bales.  bales.  bales.        bales.  bales.  bales. 

Bombay  200  ...      70942 5941  ...      77083  ...    253572 

Kurrachee  1809  ...        8281 10090  ...  483 

Madras 3739 1825  ...        6584  ...      34746 

Ceylon  and  Tuticorin      9122 9122  ...      31495 

Calcutta  10935  ...      22015 32950  ...      44463 

Chlra* 

Japan*    

*  2,  riculs  each.  .^-^—         .         .^^— 

1867 25805  ...     101238 7766  ...     134809 

1866 73J61  ...    381279  ...    3249  ...      69T0 461759 


NEW  TQRK— .January  25. 
The  receipts  of  cotton  at  all  the  ports  this  week  show  a  further 
slight  increase,  amounting  to  70,323  bales  (ogainst  69,504  bales 
last  week,  and  61,280  bales  the  previous  week,  »nd  77,554  bales 
two  weeks  since),  making  the  total  receipts  since  September  1, 
this  year,  959,174  balef,  against  1,028,547  bales  for  the  same 
period  in  1865-6.  The  exports  from  all  the  ports  this  week 
amount  to  41,689  bales  (against  49,701  bales  last  week),  of  which 
38,247  bales  were  to  Liverpool,  1,862  bales  to  Havre,  1,434  bales 
to  Hamburg,  142  bales  to  Vera  Cruz,  and  4  bales  to  Barcelona, 
as  follows : — 


From —  Liverpool. 

New  York  0,264  . 

Boston 579  . 

Portland  183  . 

New  Orleans  16.142  . 

Mobile  6,888  . 

Charleston  3,674  ., 

Savannah 4,615  , 

Texas    953  . 

Total  this  week 38,247  .. 


Exported  this  week  to 

Vera 
Havi*e.    Hamburg.      Cruz. 
270    ...    1,434    


142 


Barce- 
lona. 


1,8 


...  1,484 


Total. 

7,968 

579 

133 

17,876 

5,888 

.3,679 

4,615 

952 

41,689 


The  total  foreign  exports  from  the  United  States  since  Septem- 
ber 1  now  amount  to  420,493  bales,  ag«inst  514,152  bales  for  the 
same  period  last  year.  Below  we  give  our  usual  table  of  the 
movement  of  cotton  at  all  the  ports  since  September  1,  showing 
at  a  glance  the  total  receipts,  exports,  stocks,  &c. : — 

RECEIPT!?  and  ExroETs  of  Cotton-  (bales)  since  Sept.  1,  and  Stocks  at  Dates 
mcutioned. 


Ports. 

New  Orleans 

Mobile 

Charleston 

Sarannah   

Texas  

New  York  

Florida 

North  Carolina... 

Virginia  

Other  ports 


Jan.  18 

—  18 

—  18 

—  18 

—  11 

—  25 

—  18 

—  26 

—  25 

—  25 


Received 
since 

Great 

Other 

Sept.  1. 

Britain. 

France.        foreign. 

Total. 

400,068  .. 

124,245 

..      85,106  ...     10,124  ... 

169,474 

148,196  .. 

.      40,418 

801  ... 

41.219 

80,118  .. 

24,468  . 

20  ...            4  ... 

24,482 

120,618  .. 

23,211 

..          ...      ...        ...     ... 

23.211 

67,.313  .. 

5,661 

1,257  ... 

6,918 

42,111  ... 

126,162  . 

3,312  ...     13,90»  ... 

143,873 

2.3,320  .. 



... 

23,349  .. 

..          ...       ...         ...      ... 

44,770  .. 

1,970 

...                    . 

1,970 

9,411  ... 

9,6S6  . 

261... 

9,846 

Total    959,174  ...    355,700  ...      38,437  ...     26,35«  ...     420,493 


Ports. 
New  Orleans  Jan.  18 


Mobile  . 

Ch.irleston  

Savannah 

Texas   

New  York  

Florida 

North  Carolina  . 

Virginia  

Otiier  ports 


Total.. 


Shipments 

to  Northern 

ports.  Stock. 

139,717     220,707 

41,108     76,170 

43,474     ......  20,399 


73,8.54 
18,364 

23.320 
23,349 
44,770 


28,037 

37,169 

12-3,000 

2,327 


60,000 


407,950     668,809 


Below  we  give  our  table  showing  the  exports  of  cotton  from 
New  York,  and  their  direction  for  each  of  the  last  four  weeks  ; 
also  the  total  exports  and  direction  since  Sept.  1,  1863;  and  in 
the  last  column  the  total  for  the  same  period  of  the  previous 
year. 
Exports  of  Corros  (bales)  from  New  York  since  Sept.  1, 186C. 


Exported  to 


I-iverpool 

Other  British  poets 


Total  to  Great  Britain . 

Havre  

Other  French  ports  


Total  French  

Br(  m«a  and  Hanover  . 

Hamburg 

Other  ports 


Total  to  North  Europe    

Spain,  Oporto,  and  Gibraltar.. 
All  others   


Total  Spain,  Ac. 
Grand  Total   .... 


Week  Ending 


Jan.  1.     Jan.  8.  Jain.  16.    Jan.  22, 


4,792 


4,792 
316 


310 
829 


9,638 
1,122 


486 
1,073 


1,659 


14,640 
204 


14,844 
491 


491 
1,264 


12,219 


16,589 


Total 

to 
date. 


6,284 
270 


•270 
1434 


1,434 


Same 

time 

previous 

year. 


123,779     139,477 
2,373        6,681 


126,152 
3,81 


3,312 
6,923 
4,850 
1,276 


13,049 
800 


195,158 

10,077 

S 


10,085 

3,211 

6,891 

89 


10,191 

602 

7 


609 


216,043 


The  market  this  week  has  been  dull,  attended  with  a  decline  in 
prices.  This  is  due  to  several  causes,  but  prineipaiiy  to  the  de- 
cline in  gold.  The  currency  price  of  cotton  has  declined  but  two 
cents,  while  there  has  been  a  fall  of  about  three  cents  in  gold. 
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Thfi  sale*  for  the  week  nre  .il)out  8,CC0  bales,  the  market  closicg 
dull  at  the  following  r]uotntions  .— 

Kkw  Vohk  Clai 

L>land.  Fli 


Ordlntry  per  lb  29 

Good  orJinarj* liO 

Low  niltldltiiii £2 

Mlddllni; 311 

Good  mMdIin; SO 


ssiriCAii 
orida. 
c 
29      .... 

OK. 

Molillt. 
c 
....     30    ... 

Kew  Orleart 
andT«xaj. 
c 
.....      CO 

yO      .... 

.Jl     ... 

31 

;i3    ... 

.....      33 

r^4     ,„. 

34     ... 

35 

....    38    ... 

39 

The  exports  of  cotlon  from  New  York  ibis  week  are  legs  tbiin 
one-haU  the  total  for  last  week,  atnountirK  i"  all  to  only  7,908 
bales.  Tlie  particulars  of  these  fchipments  are  as  follows :— To 
Liverpool,  per  fteamers  :  City  of  Cork,  225;  E:in,  2,181  ;  T«rif,i, 
1,0^)7;  shifj.s  :  Eangoon,  1,957  ;  Columbia,  864 — total  bale«,  6,264. 
To  Iljmburg,  per  steamer  Saxonia,  1,434  bales.  To  Havre,  per 
ship  Mercuiy,  270  bale.». 

Receipts  of  cotton  at  the  port  ol^evr  York  f  jr  the  week  and 
since  Sept.  1 : — 

This  Since 

week.  Sept.  1. 

bales.  bales. 

Now  Orleans  5,430     74,688 

Texas  :.',8'J6     14,892 

Savannah    3,068     60,446 

Jlobile 15,321 

Florida    770     10,449 

■South  Carolina  1,356     29,951 

North  Carolina 931     18,415 

Norfolk,  Baltimore,  &o 2,271     38,057 

Per  railroad   1,967     43,043 


Totals . 


18,689     305,262 


The  following  are  the  reeei|)ts  of  cotton  at  Boston,  Philadelphia, 
and  Baltimore  for  the  last  week,  and  since  St-pt.  1  : — 


, Boston. , 

,— riiiladelphia.— , 

^Balt 

more— ^ 

Last          Since 

Liist 

since 

Last 

Since 

WfOk.       Sept.  1. 

wftek. 

Sppt  1. 

■week. 

Sept.  1. 

Kccciptsfrom— 

bales.       bales. 

bales. 

b  los. 

bale?. 

bale.". 

New  Orleans 

32,367     . 

•••    • 

.    4,783     . 

.    23i    . 

850 

.     685     .'*.'     a,75S     .' 



."    S,"09     '.. 

'.     207     '.'. 

207 

Savannah    

.    4,881 

Mobile 

.  1,0^9     ...  17,288    . 



.       459     . 

Florida 

SG     . 

.    290"    ...    S,295    . 



'.     1,3:J5    '.. 

South  Carolina 

.     4,007 

North  Carolina «• 

t!20     . 

ii:u   .. 

f;,'(3 

Virginia  

.    468    ...    6,107     . 

.     177     .. 

.     G,32i 

New  York.  Ac.  •  

1.314    ...  25,fi27     . 

Tennessee,  Kentucky,  &c. 

.     930    ...    9,411     . 





._     .. 

616 


,  17,12j 


Total  receipts    5,816    ...loa.sis    ...none  ...10,002 

*  Reshipments. 

There  have  betn  no  exports  of  cotton  from  either  of  these  cities 
the  past  two  weeks,  except  from  Boston,  which  were  to  the  amount 
of  379  bales,  all  of  wliich  were  to  Liverpool,  per  steamer  China. 
There  were  also  exported  the  past  week  from  Portland  133  bales 
to  Liverpool. — Commercial  and  Financial  Chronicle. 


MAKKETS  IN  THE  MANUPACTURING  DISTRICTS. 


There  has  been  an  improved  feeling  in  the  demand  for  goods 
this  week,  both  for  home  use  and  export,  and  prices  hava  been 
well  supported.  Coals  have  moTcd  off  freely  ;  but  the  sale  for 
iron  has  been  inactive. 

Manchester,  Feb.  7. — "We  have  again  to  report  a  very  dull 
market  for  all  kinds  of  manufactures,  and  we  have  seldom  known 
so  little  business  in  progress.  Buying  for  all  markets  seems  to  be 
quite  suspended  ;  stocks  consequently  accumulaie,  which  it  ia 
impossible  to  move  at  any  price.  Producers  still  compUin  of  the 
ruinous  stale  of  the  trade:  and  the  only  way  to  avert  heavy  losses 
and  ruin  to  many,  is  the  adoption  of  short  time,  which  is  becoming 
more  general  every  week,  but  not  to  the  exttnt  that  might  be 
expected  looking  to  the  very  unprofitable  state  of  trade.  Quota- 
tions ate  again  reduced,  but  these  are  purely  nominal. 

COMPARATCVE  StATF.MFNT  OF  THK  COTTON  TrAUK. 


Price    i  Price  ,  Pi^.ce    Price  |  Price    Price 

Feb.  7,  ;  Feb.     Fob.      Ftb.      Feb.     Feb. 
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RiW  COTTOK. 
Upland  fair per  lb; 

Ditto  i^rood  fair '    «, 

Pcmaniluico  fair j    1 

Ditto  f^ooil  fair '     1 

0.  40  Mri.E  Yarn,  fair,  2nd  quality '    1 

No.  30  Watkr  Twist,        ditto        i    1 

2G-iii,  66  reeil.  Printer,  59  yds,  4  lbs  2  ojl  7 
27-ln,  72  rc«t.  ditto  ultto  5  lbs  2  oz'  9 
39-in,  60  reed.  Gold  End  Shirting?,  S7i' 

yard^i,  8  lbs  4  oz 12 

40-in,  06  reed,  ditto,  diito,  8  lbs  12  Oi  14  10}  ib  6  ,18  8  23  6  ,18  9  ^12  0 
40-ln,  72  reed,  ditto,  ditto,  9  lbs  fl  oj:  17  3'  21  «  .20  9.24  0,20  9  lis  S 
S9.1n,  44  reed.  Red  End  Long  Cloth,  361  '  I  I  '  i 

_     yards,  9  lbs   12    4j    ].■;    6    14     3    21     6    17    0  '  9  lOj 

Bradtord. — Wool  may  unquestionably  be  quoted  a  shade 
easier.  I\[ost  staplers  are  sellers  at  i-Sd  ai!d  19d  for  good  Lincoln 
wool ;  but  many  still  hold  for  higher  rales,  and  some  sales  may 
have  been  made  at  a  fraction  more.  Other  classes  of  wool  are 
more  neglected.  Yarns  and  Pieces— Little  or  no  change  is  ob- 
servable in  these  branclies.  The  sales  in  yarn  are  of  quite  a  retail 
character,  and  in  goods  the  demand  is  very  restricted. 

1.SCDS.— The  reports  from  the  warehouses  are  rather  more  cheer- 
u,  a  moderate  demand  having  begun  to  set  in  for  both  txpor- 
tation  and  the  home  trade.    Briskness  in  any  quarter,  however. 


is  the  e.-cception  rather  than  the  rule.  Thin  and  light-coloured 
meltons  and  tweeds  have  been,  as  of  late,  in  mo't  request  ;  but 
there  was  a  fair  amount  of  ordinary  cloth  sold.  Prices  are  with- 
0  ]t  any  change  f>f  note. 

KociiD.M.E. — The  flannel  market  was  moderately  well  attended, 
and,  though  the  demand  was  not  brisk,  as  much  businesi  was  done 
as  last  week,  in  both  plain  and  fancy  goods.  The  Yorkshire  goods 
trade  remains  quiet,  and  not  much  business  was  done.  The  wool 
trade,  too,  showed  no  alttration.  Prices  of  both  goods  and  the 
raw  material  are  steady. 

LEicicSTEE. — There  is  but  little  doing  in  wools,  which,  if  any- 
thing, are  quieter  than  previously  reported.  Cotton  yains  are 
very  flat,  at  former  quotations.  The  hosiery  trade  is  much  in  the 
same  state  as  reported  last  week.  The  boot  and  bhoe  trade  gene- 
rally shows  an  imptoTcment. 

Sheffield. — There  is  still  a  great  demand  for  Befsemer  steel 
railway  rails,  and  the  fornaces  at  some  of  the  best-known  works 
ard  going  night  and  day.  The  cutlery  brauct  es  on  the  whole 
are  dull,  and  in  saws  there  is  only  one  house  which  is  fully  em- 
ployed. The  Canadian  market  shows  a  better  tone,  and  business 
is  more  brisk  for  the  continent. 

BlHMlNGH.\M. — The  business  of  this  town  is  a  little  more  active, 
the  factors  having  been  distributing  orders  more  freely.  In  the 
foreign  department,  also,  there  a  more  stirring,  a  fair  amount  is 
being  done  on  account  of  Genrianv  and  the  Xorth  of  Europe 
generally,  but  in  other  respects  the  con'.inental  trade  is  quiet ;  such 
is  also  the  condition  of  business  with  Brazil ;  and,  in  (act,  South 
America  generally. 

Wolvebhampton. — The  leading  houses  are  receiving  a  few 
more  orders  from  large  home  buyers,  and  there  are  also  orders 
coming,  but  not  to  a  large  extent,  from  the  Eaa  Indiis,  Brazil, 
and  the  United  Stme",  though  they  are  far  .'hi,rt  of  sufficient  to 
keep  the  works  fully  employed.  The  hardware  trades  uro  con- 
siderably depressed. 

Dundee. — There  continues  to  bo  a  steady  demand  for  medium 
qualities  of  fljx  on  the  spot,  and  a  good  many  small  transactions 
have  taken  place.  Prices  are  well  maintained.  The  account  of 
short  shipments  of  jute  from  Calcutta,  and  a  further  advance  in 
freights,  impart  renewed  firmness  to  liolders,  and  may  tend  to 
check  the  downward  tendency  of  las:  week.  Jute  yarns  are  very 
firm.  The  demand  for  linans  continues  to  be  on  rather  a  restricted 
so  lie. 

Glasgow. — There  are  sellers  at  54^  cash,  and  buyers  at 
53a  lOid. 


CORN. 


AMERICAN  GRAIN  AND  FLOUR  MARKETS. 

New  York,  Jan.  26.— Flour  has  been  dull  of  sale.  Prices 
have  dechned  10c  to  loc  per  bbl  for  low  grades,  and  ^jc  to  50c  per 
bbl  for  trade  and  family  brands.  There  is  also  to  note  some 
export  demand.  Although  limits  are  fully  25c  to  50c  below  cur- 
rent quotation?,  the  fact  of  an  expoit  inquiry  had  an  encouraging 
effect  upon  holders.  Wheat  has  beeu  very  dull.  Our  local 
millers  have  not  purchased  half  the  average,  liolders  are  firm, 
but  have,  nevertheless,  shown  a  willingness  to  entertain  appproxi- 
mate  bids.  The  stocks  of  flour  are  liberal,  but  of  wheat  are 
everywhere  very  light.  In  Baltimore  and  Philadelphia,  millers 
have  stopped  grinding  because  they  have  no  wheat.  The  stock 
here  is  much  below  last  year.  But  at  Chicago  and  Milwaukee, 
the  principal  sources  ot  supply,  the  stocks  at  the  latest  dates,  not- 
withstanding a  liberal  increase  of  receipts,  aggregated  only 
1,200,000  bu-ht!s,  against  2,500,000  bushels  at  the  corresponding 
date  last  year.  Any  material  increase  is  prevented  by  the  rapid 
absorption  of  supplies  to  meet  the  wants  of  the  Onio  Valley, 
where  for  two  years  the  crops  of  winter  wheat  have  been  almost 
total  failures.  Corn  has  been  very  dull.  There  heve  bes-n  mode- 
rate shipments  of  Western  mixed  to  Great  Britain  on  consignment, 
but  no  general  demnnd.  The  receipts  of  Jersey  yellow,  though 
reduced,  have  been  equal  to  the  wants  of  the  ttade.  Oats  have  been 
very  dull.  The  business  has  been  confined  to  bag  lots  arriving  by 
rail.  There  has  been  some  business  in  rye  for  the  continent,  at 
$1.15  for  Canada,  in  bond.  Barley  has  also  been  shipped  to  Great 
Britain  on  consignment,  and  closed  firm.  The  following  are  the 
closing  quotations  :— Flour— Superfine,  $9.35  to  $10.35;  extra 
State,  $10.40  to  $12.00  ;  shipping  roundhoop  Ohio,  $11.25  to 
$12.00  ;  extra  Western,  comm.n  to  goori,  $10  to  $12  50  ;  double 
extra  Western  and  St  Louis,  $13.00  to  $l(j.00  ;  Southern  supers, 
$11.26  to  $12.50 ;  Southern  faucv  and  cxira,  $13.00  to  $16.00  per 
barrel.  Wheat— Chicago  spring,  $1.90  to  $2.40;  Milwaukee 
Club,  $2  to  $2.35  ;  amber  winter,  $2.90  to  $3.05  ;  white  ditto, 
$2.85  to  $3.20  per  bushel.  Corn— Western' mixed,  $1.17  to 
$1.19  ;  Jersey  yellow,  $1.08  to  $1.11  ;  oats,  Western  carijoes,  62e 
to  C5c  ;  Jersey  and  State,  68e  to  69c;  barley,  80c  to  $1.16  per 
bu,bel.  The  mavement  in  breadstuffs  at  this  market  smce  Jan. 
1,  has  been  as  fullows : — 


Reckipts  at  New  Yohk. 
1807. 
Jan.  I. 

Floor bb"«        7S,990  ., 

Wheat ., bosh           1,335  .. 

Com... 94.300  .. 

Barley,  Ac 31,.51o  .. 

Oats  74,640  ., 


1566. 
Jan.  1. 

7&.S40 

32,31S 
1JS.390 

I8,3M 
111,250 


Feb,  9,  1867.J 


THE  ECONOMIST. 


159 


Export  of  HREADsxurFa  from  the  1]s(tkd  Staics  to  Great  Bbitaix  ana  Irklaxd 
since  September  1,  lst>(!. ^_^ 


From— 

New  York Jun.  2S 

New  Orleans 1'. 

Philadelphia i 1 !) 

Baltimore  lU' 

Boston    1-i! 

Other  Pons  (California,  &c.)    ...  I'.ii 


Total,  1866-67  . 
Total,  186i-56  . 


bbls 
43677 
201 


52535 


Increase... 
Decrease 


Total,  1864-63.. 
Total,  1863-61.. 


70022 
!)2.iS8 


.'>!»88 


bWs 
41G 


Hi 

3432 


bnshels 
336321 


l'^00877 


1910543 
1037202 


130J1S3 
6095113 


hnslieis 
2641168 


71715 
871SU 


so'nnsi 

3850457 


810320 


5G933 
239459 


To  THE  tOXTIKEST. 

Flour.  Wheat. 

From —  bbls  bu;h 

New  Vorlt  Jiin.  22        1M3  

Other  Ports  to  latcjt  dates  16  


Total,  1866-67.... 1559  

—  1S6  -66 349S  5B357 

—  1861-65 !I369  68521 

—  1863-64 262.34  1441S8    6463 


Com. 
bush 
4060  .... 
,500  .... 

Kye. 

bush 

..   24813 

4560  .... 
7895  .... 

..   24813 
..   9S3J4 

LONDOX    MARKETS. 


STATE  OF  THE  COEN  TRADE  EOE  THE  WEEK. 
Maek  Lank.  Ikidat  Evening. 

Tbe  arrivals  of  English  wheat  fresh  up  to  our  market,  this 
week,  have  been  on  a  very  moderate  scalt ;  nevertheless,  the  dc- 
maud  for  both  red  and  white  qualitits  has  ruled  heav.v,  at  a  dt- 
eline  in  the  quo'ations  of  from  'is  to  3i  per  quarter.  In  foreign 
wheat,  very  litile  has  been  pussinp,  and  the  currencies  have  given 
way  Is  to  2s  per  quarter.  Midtinj;  barley  has  dtciined  Is  per 
quarter.  Grinding  and  distilling  sons  have  clianijed  hands 
slowly,  at  last  weeii's  quotations.  Malt  has  fallen  fully  Is  per 
quarter,  <irith  a  he.ivy  inquiry.  We  have  no  change  to  notce  in 
the  value  of  oa's.  Supp'ies  have  come  forward  slowly.  Beans 
have  further  diciined  2«  per  quarter.  Peas,  howovir,  have 
realised  forrafr  prices.  Both  English  and  foreign  flour  has  been 
offering  on  lower  terms. 

In  the  various  local  markets,  all  kinds  of  produce  have  been 
drooping  in  price. 

On  the  continent,  wheat  has  ruled  in  f-tvour  of  buyers.  In 
spring  corn,  very  little  has  been  passing  either  on  the  spot  or  for 
forward  shipment. 

The  following  return  shows  the  prices  of  wheat  in  foreign  ports 
at  the  close  of  1865  and  1866  :— 


New  York  40 

San  Francisco     39 

Montreal 38 

Konigsberg 43 

Dantzio    33 

Rostock  48 

Stettin 46 

Hamburg    48 

Antwerp 45 

Nantes 41 

Bordeaux    42 

Santander   38 

Lisbon 50 

Marseilles   40 

Naples 46 

Aneona    42 

Trieste    37 

Alexandria 

Const.iutiuoplo   28 

fiaktz 32 

Odessa 27 

Taganrog    i}4 

Petersburg 39 
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60 
52 
50 
63 
47 
46 
45 
41 
55 
44 
49 
43 
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43 


5S 
39 
52 
55 
47 
60 
56 
60 
62 
59 
66 
5G 
58 
54 
53 
53 
46 
43 
48 
43 
43 
44 


1866. 
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42 
53 
57 
60 
61 
59 
65 
65 
60 
58 
67 
73 
66 
64 
54- 
47 
44 
53 
43 
52 
43 


The  Scotch  markets  have  been  very  scantily  supplied  with 
wheat,  which  has  moved  off  heavily,  at'depressed  currencies. 
Barley  and  most  other  articles  may  be  considered  rather,  cheaper. 

In  Ireland,  the  corn  trade,  generally,  has  been  devoid  of 
animation,  and  wheat  has  given  way  about  23  per  quarter. 

Nearly  the  whole  of  the  English  wheat  on  sile  here  to-day  was 
disposed  of  at  Jlonday's  currency.  Foreign  wheals  commanded 
very  little  attention.  In  the  value  of  other  kinds  of  produce,  no 
quotable  change  took  place. 

Mr  George  Dornbusch  thus  reports  the  state  of  the  floating 
grain  trade: — Arrivals  of  floating  grain  car.iges  at  poits  of  call 
have  been,  this  we-k,  limited  to  3  wheat.  Business  may  be  con- 
sidered to  have  been  entirely  suspended,  the  few  transactions 
having  been  confined  to  an  arrived  cargo  GhirkaNieolaieff  wheat,  at 
593  3d  per  492  lbs ;  white  Californian,  from  San  Francisco,  at  G3s 
per  500  lbs.  On  passage,  Salonica,  533  per  480  lbs.  Linseed,  on 
the  spot,  is  slightly  cheaper,  and  for  distant  periods,  aUo  lower. 
Quotations  are — Bombay,  689  Gd  to  693 ;  Cilcutta,  663  Cd ; 
Mirzapore  and  Patua,   678  6d ;  Black  Sea  and  Azow,  65s  6d. 


The  only  reported  sales  are  as  follows  : — East  Indian,  from 
Calcutta,  663  Gd  ;  IMi'zapore,  G7s  Gdper  410  lbs,  L  A.T.  Cotton- 
seed, (in  the  spot,  scarce,  and  steady  in  value,  natneiy,  10/;  cargoes 
near  at  hand,  onOs ;  December  shipment,  8^  !5i  to  8i' 123  6d ; 
January,  SI  7s  6d  to  8/  10s ;  February -March,  8/  Os  per  ton. 

The  London  averages  announced  this  day  are  :  — 

qrs.  s     d 

■Wheat 23VR  at  61     2 

Barley 647  47     0 

Oats S40  25  10 

Ship  Arriv..l3  ibis  Week. 
Wheat.         Barley.  Malt.  Oats. 


:irs. 
1210 


English  &  Scotch 
Irish 

Foreign 1410 

Maize 


qrs. 
1890 


940 


qrs. 
2630 


qr.s. 
900  , 
70  . 


Flour 

sacks 

970 


950 
45a0  brls. 
SSO  qis. 


PRICES  CURRENT  OF  CORN,  &c. 


Wheat— English,  Old  white 65 

red 63 

English,  white,  new 63 

red,  new 56 

D-inzig  and  Kojnigsberg,  high 
mixed  70 

—  —  new  66 
Rrstockand  Wismar,  new&old  (8 
Ste  tin,  Stialsnnd,  and  Wolgaat  66 

Marks  and  IMecklenburg 

Danish,  Holstein,  &  Brunswick  ... 

Rhenish  and  Brabant  64 

St  Petersburg.  soft...[)er  496  lbs  60 

American  and  Canaaian,  red 

Odessa  and  Sea  of  Azoff,  solt, 

per  496  lbs  59 

Egyptian.  Saidi per  480  lbs  ... 

B.\KLEY — English  malting,  new  46 
Scotch  matting  44 

—  distilliilg 

—  grinding 

Foreign  malting    40 

—  distilling,  per  54  Ids...  36 

—  grinding   36 

Oje.-sa  and  Danube,  per  4(J0  lbs  82 

Bea:..s— Engl  sh    38 

Dutc]%  Hanoverian,  and  French  41 
Eiryptia"  A  Sicilian,  per  480  lbs  41 

Peas — English,  white  boiler8,n  w  43 

—  grey,    dun,    and 

maple 43 

—  blue 46 

Foreign,  white  boilers,  old  41 

—  feedmg  39 


Oats— English,  Poland  &  potato  28 

—  white,  feed  24 

—  black 2,1 

Scotch,  Ilope'own  and  potato...  27 

—  Angus  and  Sandy    26 

—  common 25 

Irish,  potato  28 

—  While  fed 26 

—  Back   \ 24 

—  1-iglit  Galway 

Danish 24 

Swedish  24 

Kussian   23 

Dutch  and  Hanoverian 24 

liTE— Engli.'^h 38 

Takes — English,  winter per  qr  ... 

Fortign,  ia-ge,  spring 40 

Indian    Cokn,     per    480    lbs  — 

American,  whi  e   39 

—  yellow  t-nd  mixed...  38 
G.alatz,    Odessa,    and    Ibrail, 

yellow 3S 

Flour,  per  2^0  Ihs — Town  nnide 

delivore:!  to  the  bak,  r 54 

Ccuntry  marks 43 

French  and  Belgian 43 

American  and  fan  dian  fancy 

brands  per  196  lb.-; 36 

American    superfine    to   exiia 

superfiie 31 

American  common  to  fine 32 

—  he;ded  and  sour 30 

Oatmeal — Sc'^tcli,  Hi.e,  per  ton  £17^ 

—  —      round   17 


COLONIAL  AND  FOREIGN  PRODUCE  MAKKETS. 
TRANSACTIONS  OF  THE  WEEK. 
For  Repokt  of  this  day's  Markets  see  *'  Postscript.*' 

MiNOiNQ  Lane,  Friday  JIor.nino. 

Sugar. — The  market  is  very  steady,  with  rather  more  inquiry  during 
the  last  two  days,  and  the  few  parcels  brought  forward  l:)y  auction  sold 
at  full  prices.  Transactions  in  West  India  arc  of  verj'  modorato  extent, 
on  account  of  the  diminished  supply.  Fino  crystallised  yellow  Demerara, 
by  auction,  was  taken  in  at  423 ;  Bai-badoes  went  :it  ous  to  35s  Od 
per  cwt.  1,050  casks  sold  in  three  days.  Brown  sugars  attract  rather 
more  attention.  The  deliveries  contimto  very  large,  far  e.Kcceding  tUoso 
of  Last  year,  and  the  stock  in  the  kingdom  is  40  to  45,000  tons  less  than 
at  the  end  of  January,  1866. 

Ulanrhius. — About  8,000  bags  have  changed  hands  by  private  con- 
tract, at  3I3  6d  to  363. 

Penany. — Business  has  been  done  at  31s  to  34s. 

Bengal. — 1,105  bags  sold  by  auction  at  full  prices  ;  Gurpattah  date, 
31s  6d  to  33s  6d;  brown  DuUoab,  273  to  28s  fid. 

Madras. — 700  bags  soft  brown  Jaggery  .ire  reported  at  2os. 

Foreign. — 280  tons  unclayed  Manilla  have  been  disposed  of  at  263  to 
2G3  3d.  A  floating  cargo  of  Havana  for  a  near  port  sold  at  2Hs  for 
No.  14.  One  for  the  United  Kingdom,  No.  8J,  at  23s  fid.  One  of  Per- 
uambuco  at  23s  Od. 

Ilejhied. — Tho  market  has  been  steady  for  dry  goods.  Pieces  have 
met  with  a  good  demand. 

Rum. — -A  few  sales  have  been  made  in  West  India,  at  full  prices. 
Demerara,  Is  6^d  to  Is  7^d,  proof ;  Jamaica  at  23  4d  to  43  per  gallon, 
according  to  quality. 

Cocoa. — lOfi  bags  Trinidad  offered  liy  auction,  part  sold  at  previous 
rates,  from  78s  to  8I3.  346  bags  Surinam  were  bought  in  at  703  to  903 
per  cwt. 

Coffee. — There  are  have  been  several  arrivals  from  Ceylon,  but  the 
small  supplies  offered  this  week  have  sold  at  unaltered  prices — viz., 
244  casks  336  barrels  and  bags  low  middling  to  good  colory,  773  to 
883.  61  casks  458  bags  native  partly  realised  fi3s  to  fils  for  good  ordinary. 
192  cases  and  casks  .and  4,252  bags  East  India  went  as  follows :  pale 
to  good  middling,  77s  to  84s  ;  ordinary  JIalabar,  02s:  Singapore,  Java 
kind,  fijs  fid  to  703.  Five  flo-ating  cargoes  of  Rio  have  sold  for  near 
ports  at  from  453  Cd  to  49s,  being  extreme  rates ;  one  of  Bahia,  oi 
which  tbe  particulars  do  not  transpire.  A  cargo  of  Costa  Rica,  offered 
by  auction,  chiefly  sold  at  irregular  prices,  ranging  from  57s  to  ■ 
74s  fid  per  cwt. 

Tea.  —Tbe  market  is  quiet  by  private  contract,  and  rather  a  limited 
business  done,  from  the  recent  arrivals.  At  tho  public  sales,  compris- 
ing lfi,893  packages,  including  11,398  packages  "without  reserve," 
12,827  packages  sold.  Common  red  loaf  and  the  lower  gi'ades  of 
blackish  leaf  congou  sold  at  full  rates.  Medium  K.aisow  congou  sup- 
ported former  quotations.  Common  country  greens  went  slightly 
cheaper. 

Rice. — 5,fi24  bags  Neerancie  Arracan,  offered  by  auction,  were  taken 
in  above  the  value.  Some  business  has  been  done  by  private  contract 
at  lower  rates,  including  200  tons  Rangoon  at  lis  3d.     Some  damaged 
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Necrancie  AiTacan  brought  former  rntcH.  A  small  quantity  of  white 
I3onf<al,  178  (id.  20U  tous  white  Bengal  have  sold,  to  arrive,  at  lis  Cd 
ex  ship,  or  IBs  per  cwt  landed. 

IHFOXTS  una  UUITRK1K8  of  KicK  to  Feb.  2,  with  Stocks  on  hand. 

1867  18r,6  1865  1864 

Imporled   tons        Vn     ...      2169    ...    14138    ...    12340 

IJellvered  3780    ...       2930    ...      65r,0    ...      2C30 

Stock 26160     ...     33200    ...    49830    ...     54860 

Spices. — Rather  easier  prices  have  been  accepted  for  common  black  Pe- 
nang.  Of  4,247  bags,  by  auction,  a  portion  sold  at  2Jd  to  3d.  A  few  lots 
Trangwent  at  slightly  enhanced  rates,  viz.,  3^d.  Singapore  firm.  1,117 
bags  were  only  partly  disposed  of  at  3Ad.  177  bags  bold  Penang  white 
realised  5|d  to  ujd.  Nothing  of  interest  has  occurred  by  private  con- 
tract. The  sales  of  other  spice  have  been  unimportant.  50  cases  nut- 
megs went  steadily  at  Is  2d  to  33  lOd  per  lb  for  small  to  fine  bold  brown. 
3  cases  mace  realised  2s  Id  to  2s  od.  1,735  bags  51  barrels  pimento 
partly  sold  at  easier  rates,  from  2d  to  2^d  per  lb.  There  have  not  been 
any  public  sales  of  ginger. 

Saltpetkb. — Less  inquiry  prevails  for  Bengal,  but  last  week's  quota- 
tions are  maintained.     The  sales  do  not  exceed  2,000  bags :  refraction  5 
to  4j,  at  IDs  3d  to  l!)s  Gd  per  cwt.     No  business  reported  for  arrival. 
luFoais  and  Deliveeies  of  SALXpnTRE  to  Feb.  2,  with  Stocks  on  hand. 
1667.  1866.  18(i5  1864. 

ImporM tora       70,5    ...       4?0    ...       760    ...       918 

Deliveries 1080     ...      1070     ...      1200    ...      t'OO 

Stock 10360    ...      7480    ...      6980     ...       7000 

Cochineal. — The  market  is  steady,  and  some  inquiry  prevails  at  full 
prices,  owing  to  the  confirmed  reports  of  injury  to  the  Honduras  crop. 

Othbb  Dhtsaltery  Goods. — Cutch  is  held  finnly  at  the  late  advance. 
Gambler  remains  unaltered,  and  208  paid.  Bengal  turmeric  has  sold  at 
25s  to  25s  Gd  per  cwt.  37  bales  Bengal  safflower  sold  steadily  at  3/  17s  6d 
to  71  per  cwt. 

JIetals. — The  transactions  have  generally  been  imimportant,  and  a 
quiet  tons  pervades  the  markets.  A  good  liusiness  has  been  done 
in  Welsh  manufactured  iron.  Scotch  pig  iron  remains  nearly  the 
same  as  last  week,  closing  at  543  3d  per  ton,  mixed  numbers.  Copper 
is  unsettled.  Foreign  tin  has  been  inactive  :  Straits,  85/  lOs  to  8(5/  per 
ton.  Lead  meets  a  better  demand.  Spelter  is  steady,  and  rather  more 
inquired  after.  Sales  have  been  made  at  21/ 158  to  21/  17s  Gd  per  ton. 
Hemp. — JIanilla  continues  firm,  at  the  recent  advance,  owing  to  the 
light  stock.  A  small  quantity  of  good  roping  has  sold  at  49/  lOs  to  50/ ; 
and  a  parcel  to  arrive,  at  47/  10s  to  48/ per  ton.  Russian  is  inactive.  Clean 
Petersburg  dull.  In  public  sale,  lower  rates  accepted,  viz.,  31/  153  to 
32/  10s  per  ton. 

Jdte. — There  has  been  less  private  contract  business  than  for  some 
time  past.  The  rates  on  Wednesday,  comprising  3,824  bales,  went  off 
steadily,  at  unaltered  rates  ;  low  to  ffne,  15/  to  23/  53  per  ton. 

Linseed. — The  market  is  inactive,  and  the  week's  transactions  are 
very  limited. 

Oils. — Olive  has  been  quiet,  and  lower  prices  accepted  for  Malaga  to 
arrive.  Sperm  is  scarce  and  higher,  139/  to  140/  per  tun  being  de- 
manded. Linseed  oil  has  been  quiet,  at  35/ 153  on  the  spot.  Rape  has 
experienced  a  considerable  decline  for  English  brown,  viz.,  to  36/  on-  the 
spot ;  lOs  to  20s  more  tor  delivery  in  the  next  two  months.  Foreign 
brown  quoted  38/  10s.  Refined  dull,  at  42/.  English  refined  is  in  good 
demand  at  39/  to  39/  lOs.  Cocoa-nut  remains  quiet.  Some  small  sales 
of  Ceylon  are  reported  at  50/  58  cash.  Fuuther  amvals  of  palm  and 
fine  Lagos  has  sold  at  40/  lOs  to  41/  per  ton. 

Turpentine. — American  spirits,  38s  Gd  ;  French,  SGs  Gd  per  cwt. 
Petroleum  firmer,  at  Is  Gd  to  Is  8d  per  gallon  American  refined. 
For  delivery,  in  the  last  three  months.  Is  lOd  per  gallon  demanded. 

Tallow. — The  market  is  lower,  and  a  moderate  extent  of  business  has 
been  done  in  foreign.  Petersburg  Y.C.,  43s  Gd  to  43s  9d ;  October  to 
December,  44s  9d  per  •wt. 

Faeticulaks  of  Tallow. — Monday,  Feb.  4,  H«7. 

1864.  

ca^ks. 

Stock  this  day  64,410 

Delivered  last  week 1,774 

Ditto  from  1st  June 53,446 

Arrival  last  weelc 6G0 

Ditto  from  Ist  June    80,009 

Price  of  Y.C 4l9  Od 

rcioe  of  Town 43s  Od 

POSTSCRIPT.  Fbtoat  Eveotno. 

Sugar. — The  market  is  steady,  although  without  activity.  There 
were  a  few  sales  of  West  India  to-day,  which  wont  off  at  imaltered 
rates,  including  ci-yatallised  Demerara  at  373  (!d  to  42s.  The  day's 
business  is  700  casks,  making  1,750  casks  tor  the  week.  100  tons 
superior  unclayed  Manilla  sold  at  27s.  2,000  boxes  Havana  at  333  to 
3G8  per  cwt. 

Coffee. — There  were  only  84  casks  plantation  Ceylon  of  the  new 
crop  offered  by  auction,  which  sold  at  full  rates.  423  bags  Manilla  were 
withdrawn. 

Pimento. — 1,200  bags  were  chiefly  bought  in  at  2^  per  lb. 

Safflower. — 74  bales  Bengal  sold  at  5/  23  6d  to  7/  per  cwt. 

Shbllac. — 304  chests  sold  at  steady  prices. 

Oil. — 594  casks  palm  by  auction  partly  sold  at  3Gs  to  39s  per  cwt. 

Tallow. — Town  ro<luced  to  453  9d.  At  auction,  480  casks  Odessa 
Bheep  sold  at  428  to  443  9d  per  cwt. 


Dry  Fruit. — The  market  is  very  dull.     No  change  to  report. 

English  Wool. — No  improvement. 

CoLONUL  Wool. — No  change  from  last  week. 

Flax. — Market  firm. 

Hemp. — Market  dull  for  Russian.     Manilla  very  firm. 

Tobacco. — There  have  been  numerous  inquiries  in  the  market  for 
all  growths  of  tobacco,  which  have  not  yet  resulted  in  any  transactions 
of  magnitude.  Prices  for  fine  useful  descriptions  remain  firm,  whilst 
for  common  and  ordinary,  concessions  are  submitted  to. 

Metals. — The  week  has  been  very  barren.  Copper  has  become  a 
triflp  firmer  in  unmanufactured,  and  a  few  small  sales  have  been  reported. 
Tin  is  a  8ha<lo  easier.  Iron  continues  to  be  dull  in  all  kinds.  Spelter 
remains  pretty  steady,  but  prices  incline  rather  in  favour  of  buyers. 
Stock  in  London,  1st  inst.,  4,456  tons.  Lead  is  still  dull  of  sale.  Tin 
plates  are  steady. 

Tallow. — Ofiicial  market  letter  issued  this  evening : — 


Town  tallow 45 

Fat  by  ditto   2 

Yellow  Russia  45 

Melton  stuff 34 

Rough  ditto  „ 18 

Greaves „ IS 

Good  dregs Q 


METROPOLITAN  CATTLE  MARKET. 
Monday,  Feb.  4. — The  total  import  of   foreign  stock   into  London 
last  week  amounted  to  C,205  head.     In    the  corresponding   week  last 
year,  we  received  7,059  ;  in  18G.5,  6,573  ;  in  18C4,  2,024  ;  in  1863,  2,142; 
in  1862,  821 ;  and  in  1861,  1,221  head. 

There  was  a  fair  average  supply  of  foreign  stock  on  offer  here  to-day, 
the  time  of  year  considered ;  amongst  it  were  several  shorn  sheep  in 
fair  condition.  Sales  progressed  slowly,  and  the  quotations  had  a  droop- 
ing tendency.  Arrivals  of  beasts  from  our  own  grazing  districts  were 
moderate.  From  Scotland,  the  supply  was  tolerably  good — from  Ire- 
land, limited.  All  breeds  moved  off  heavily,  at  a  decline  in  the  quota- 
tions compared  with  Monday  last  of  2d  per  8  lbs.  The  primest  Scots 
and  crosses  sold  at  5s  to  5s  2d  per  8  lbs.  The  quality  of  the 
English  beasts  was  good,  of  Scotch  very  prime,  and  of  Irish  only 
middling.  We  were  very  scantily  supplied  with  sheep,  which  moved  off 
freely,  at  an  improvment  in  value  of  4d  per  8  lbs.  The  best  Downs  and 
half-breds,  in  the  wool,  sold  at  6s  to  6s  4d ;  out  of  the  wool,  Ss  4d  per 
8  lbs.  The  quality  of  the  sheep  was  prime.  There  were  a  few  Iambi 
on  sale,  in  excellent  condition.  The  quotation  realised  was  8s  per  8  lbs. 
Calves  were  in  short  supply  and  fair  request,  at  full  prices — viz.,  from 
4s  6d  to  5s  Cd  per  8  lbs.  The  sale  for  pigs  was  heavy,  at  the  late  de- 
cline in  value. 

SuFFUKS  ON  Sale. 

Feb.  5, 1866.  Feb.  4,  18«7.  » 

Btaits 4,150    3,860 

Sheep 17,430 13,750 

Calves 127    139 

Pigs    470    290 

Thursday,  Feb.  7. — The  supply  of  beasts  was  short  at  this  market 
to-day,  and  the  beef  trade  qniet,  at  Monday's  quotations.  Of  sheep,  the 
supply  was  considerably  in  excess  of  last  Thursday,  and  the  mutton 
trade  ruled  firm.  Veal,  although  steady,  was  slightly  in  advance.  The 
pork  trade  was  tmaltered.  Head  of  cattle  at  market : — 480  beasts,  123 
calves,  5,050  sheep,  80  pigs. 


1866. 

18S6. 

1867. 

casks. 

casks. 

casks. 

50,025     . 

.    43,626    . 

.    38,424 

2,3.59    . 

.      2,377    . 

.      .3,248 

67,729     . 

.    79,462     . 

.    69,958 

2.0C4     . 

594     . 

.      1,3G4 

72,733     . 

.     90,495    . 

.    80,057 

4!s  Od    . 

..   47»  Od    . 

.    448  3d 

44s  3d    . 

..   47s  9d    . 

.    46s  64 

NEWGATE  ANTJ  LEADENHALL. 
Per  8  lbs  by  the  carcjue. 
ad       s    d  I 

Inferior  beef  3    2  to  3    4  1  Inferior  mutton 

Middling  ditto  S    6        4    0  |  Middling  ditto    

Prime  large  ditto  4    2       4    4  ;  Prime  ditto «.... 

Prime  small  ditU 4    6        4    8    Small  pork 

Veal 4    0        6    4  |  Large  pork 


• 

d       ■    d 

3 

4  to  3  10 

4 

0        4    6 

4 

8        4  10 

3 

0        3  10 

4 

0        4    4 

HOP  MARKET. 
Borough,  Friday,  Feb.  8. — There  is  not  much  business  doing,  still  the 
value  of  all  descriptions  has  been  firmly  maintained.  The  demand  for  old 
hops  has  improved. — Mid  and  East  Kents,  170s  to  231s ;  Famham  and 
country,  170s  to  2253;  Weald  of  Kents,  lG8s  to  185s  ;  Sussex,  164s  to 
1758;  Yearlings,  105s  to  150s;  olds,  oGs  to  95s  per  cwt. 


LIVEEPOOL    MARKETS. 


ADDITIONAL  NOTICES. 
Refinied  Suqas. — The  homo  market  for  refined  sugar  continues 
steady,  no  material  alteration  to  note  as  repects  prices.  The  Dutch 
market  is  firmer  for  forward  delivery.  Sales  of  crushed  have  been  made 
in  Holland  of  No.  1  marks  at  31s  9d  ;  also  of  B.  and  H.  and  H.  R.  super 
loaves,  at  333  Gd  and  333,  f.o.b.  Amsterdam. 

Green  Frutt  in  good  demand,   which  is  likely  to  continue.     Severe 

gales  at  the  Azores  have  done  gieat  injury  to  the  crop  of  oranges  this 

season,  and  will  materially  shorten  the   season.     Some  parcels  oranges 

I  from  St  Michael,  Toroeira,  Valencia,  ,ind   Sicily,   sold  by   Keeling  and 

I  Himt   at   public   sale,    went  at   an  improvement    in  price.       Lemons 

I  scarce,  and  held  tor  a  further  advance.     Barcelona  nuts  firm  at  present 

figure.     Black  Spanish  meets  with  a  ready  sale.     Stock  limited. 


WOOL. 

(FROM  OCR  OVf^  «OSKEtPO>1>EKT.) 

Friday,  Feb.  8. — The  total  quantity  of  East  India  wools  offered  at  the 
public  sales  just  closed  amounts  to  24,000  bales,  of  which  only  about 
1,500  bales  have  been  withdrawn.  Prices  have  varied,  but  on  the 
average  have  ruled  pretty  much  the  s.-mie  as  at  the  October  series  of 
last  year.  The  simdry  other  kinds  of  wool  will  be  brought  forw.ird 
from  the  12th  to  the  15th  inst.  and  comprise  about  15,000  bales. 


CORN. 

Friday,  Feb.  8. — 51  oderate  attendance  at  market.  ^Vheat  and  flour 
sell  slowly  at  Tuesday's  rates.  Beans  Is  lower.  Oats  and  oatmeal  firm. 
Indian  com  retail  demand  at  403  for  mixed.  " 

Wakefield.  Friday,  Feb.  8. — Rather  more  doing  in  wheat  at  last 
Friday's  rates.  Good  malt  and  barley  in  fair  request,  and  beans  and 
oats  the  tui'n  cheaper. 


€i)t    ©alette. 


Tuesday,  Feb.  5.  , 

BANKRUPTCIES  ANNULLED. 
H.  Appleton,  Bristol,  fly  proprietor — H.  Gale,  late  of  West  Banbury — 
V.  Secourable,  Old  street,  St  Luke's— K.  Wilhehns,  WeUington  terrace, 
St  John's  wood,  merchant  tailor. 


Feb.  9,  1867.] 


THE  ECONOMIST. 


161 


BANKRUPTS. 

R.  J.  Abraham,  Edmnnd  terrace,  Bayswater,  clerk — R.  Batley,  Park 
village  east,  Regent's  park,  timber  valuer — J.  Bowd,  St  John  street, 
Clerkenwell,  eating-house  keeper — T.  W.Bradley,  Knowle road, Brixton, 
agent — R.  Barton,  late  of  Newgate  street — J.  Brittle,  Robert  terrace, 
Chelsea,  grocer — T.  Belton,  Wilson  street,  Finsbury,  and  Edmonton, 
house  agent — G.  Blake,  jun.,  late  of  Uxbridge,  licensed  victualler — W. 
0.  Callender,  Jerusalem  Coffee-house,  and  Shaftesbury  road,  Hammer- 
smith, commission  merchant — G.  Croft,  late  of  Brighton,  builder — 
J.  Chapman,  Ealing — R.  Coote,  Moimt  ten-ace,  Lambeth,  musician — 
J.  W.  G.  French,  Ashton  street,  Poplar,  baker — C.  W.  Farhall,  Manches- 
ter buildings,  Westminster — T.  Fan'er,  Dunstable,  watchnjaker — E. 
Geaussont,  Clarendon  place,  Euston  square,  pianoforte  maker — -E.  Goose, 
Market  place,  Clapham,  cheesemonger — J.  Hoole,  Woolwich,  beerhouse 
keeper — ^W.  Hoploy,  Crown  court.  Old  Broad  st.,  and  East  Moulsey,  loan 
broker — T.  Hoy,  Haberdasher  street,  Hoxton,  cabinetmaker — A.  Lemrez, 
Love  lane,  and  Strathmoro  ten'ace,  Blackfriars  road,  Shadwell,  general 
agent — J.  Mepham,  Cliobham,  Surrey,  gi'ocer — R.  J.  Mitchell,  Shej)- 
herd's  bush  common,  china  dealer — H.  F.  Margetts,  Regent  street, 
Westminster,  licensed  victualler — X  T.  Marsh,  Westsquare,  Southwark, 
manager  to  a  bookseller — J.  Rovery,  Park  road,  Clapham,  timber 
dealer — E.  0.  Rylcy,  Great  Prescott  street,  and  Leatherhead,  solicitor — 
B.  W.  Saunders,  Harrington  grove,  Hornsey  road,  cellarmau — ^W.  T. 
Stephens,  Stanhope  terrace,  Bayswater  road,  barman — A.  E.  Stainforth, 
Malvern  villas,  Kilbum — W.  A.  Tweedle,  late  of  Sussex  gardens,  Hyde 
Park — F.  J.  Vickridgo,  Brighton,  glass  warehouseman — I.  Walker, 
Rochester,  collector  of  customs — T.  Wallis,  Harrow  road,  Paddington, 
plumber — C.  Woolnongh,  Falkland  road,  Kentish  town,  plumber — E.  A. 
Williamson,  Greenwich — F.  H.  Arthy,  Newport,  Salop,  veterinary  sur- 
geon— H.  W.  Attncave,  Derby,  auctioneer — J.  P.  Babb,  near  Taunton — 
G.  Banks,  jun.,  Derby,  butcher — J.  Barnes,  Leeds,  milliner — W.  Benns, 
Acle,  Norfolk,  coalseller — R.  Biddle,  late  of  Walsall,  auctioneer — B. 
Boorn,  Cardiff,  circus  proprietor — T.  Bowring,  Newport,  Salop,  fish- 
monger— E.  Burnett,  Leeds,  commercial  traveller — C.  Carte,  Tecknall, 
Derbyshire,  dr.aper — G.  F.  Challener,  Birmingham,  gun  maker— F. 
Colley,  Barnsley,  printer — J.  Cole,  Netherton,  Worcestershire,  teadealer — 
A.  Evans,  Stone,  bricklayer — T.  Grunwell,  Weeton,  corn  miller — T. 
Harris,  Bath,  licensed  victualler — J.  Hull,  Melbourne,  licensed  vic- 
tualler—G.  Hutchings,  Bideford,  joiner — J.  Kane,  Cockermouth,  cooper — 
J.  Kelson,  Canterbury,  surveyor — R.  Kendrick,  Whitford,  grocer — J. 
King,  Colchester,  mail  contractor — J.  Livesey,  Lepton,  weaver — H. 
Loraine,  Leeds,  comedian — J.  Martindale,  Stanhope,  butcher — J.  M'Kay, 
Nantwich,  draper — T.  E.  Morgan,  Milton-next-Gravesend,  mariner — 
J.  Morris,  Hulmo,  beerseller — A.  Osier,  Helston,  grocer — J.  Parry, 
Llanwrest — J.  Perch,  Wrotham,  beershop-keeper — W.  A.  Pridham, 
Plymouth,  private  tutor — A.  Samuel,  Sawston,  baker — J.  Shaw,  Hud- 
dersfield,  joiner — H.  Shepherd,  Hulme,  ironmoulder — J.  Street,  Hulme, 
bricksetter — R.  Trenery,  St.  Mary's,  Scilly  Islands,  labourer — A.  W. 
Turner,  Kingswinford,  miner — J.  Turley,  Sedgeley,  beerhouse  keeper— 
W.  Walker,  Leeds,  tinner — E.  Walker,  Derby,  bookkeeper — A.  Watson, 
Parton,  enginefitter — W.  Wheeler,  jun.,  late  of  Greaves — E.  Dawson, 
Gloucester,  draper. 

SCOTCH   SEQUESTRATIONS. 

D.  M'Kensie,  deceased,  Glasgow — J.  Kerr,  Edinburgh,  grocer — M. 
M'Lean,  Glasgow,  coach  proprietor. 

GAZETTE  OF  LAST  NIGHT. 
BANKRUPTS. 

A.  H.  Durant,  Netting  hill,  officer — L.  E.  Philips,  Belvidere,  governess 


— J.  R.  Walker,  Upper  Norwood^J.  Todd,  South  Hornsey,  licensed 
victualler — W.  Darby,  Hackney  road,  beer  house  keeper — E.  C.  Whit- 
marsh,  L'pper  Stamford  street,  saddler — J.  G.  Herderschee  and  Co.' 
Spitaltields,  provision  merchants — T.  Balding,  Dersingham,  cattle  dealer 
— J.  Evennett,  Poplar — F.  E.  Medcalf,  Alderagate  street,  furrier — W.  D. 
Beard,  Norwich,  clerk  in  holy  orders — G.  F.  Fisher,  Wandsworth  road, 
retailer  of  beer — -M.  A.  Guy,  Clerkenwell,  boarding  house  keeper — E. 
Boys,  Cheriton,  blacksmith — G.  Hewett,  Brentwood,  blacksmith — 6. 
Lemon,  Fenchurch  street — A.  L.  Winscom,  Croydon  West,  baker — C.  H. 
Gamblin,  Winchester,  teacher  of  music — T.  A.  Coolc,  Leicester,  vocalist 
— W.  P.  Henshaw,  sen.,  Rotherhithe,  lightennan — M.  H.  Doughty, 
Blackfriars  road,  chemist — C.  Rooke,  Blandford  Forum,  carpenter — 
J.  H.  Spencer,  Hastings,  draper — J.  Lumsden,  Pitt  street — A.  Pantin, 
Oxford — G.  A.  Warbiu-ton,  Leicester,  agent — W.  Hollis,  jun.,  Halesowen, 
licensed  victualler — J.  Baker,  Rowley  Regis,  charter  master — G.  F.  Til- 
desly,  Willenhall,  iron  merchant — G.  Fanner,  jun.,  Aston,  journeyman — 
J.  Famdon,  Leicester,  loombuilder — T.  Tucker,  Cardiff,  barge  pro- 
prietor— J.  .Jones,  Cardiff,  licensed  victualler — C.  Harcourt,  Westminster, 
attorney — H.  Winter,  iliddlesex  street,  wholesale  clothier — J.  Dum- 
phreys,  Bermondsey.  journeyman  leather  dresser — R.  Gee,  Canterbury, 
scrivener — L.  Sheppard,  Hyde  park  street,  servant — T.  J.  H.  Hawkins — 
W.  Harding,  Islinngton,  baker — G.  Richardson,  Lisson  grove,  licensed 
victualler — F.  Liustead.  Nowington  butts,  fishmonger— J.  Goodey,  Bow, 
assistant — G.  Ballard,  Fordingbridge,  cabinet  maker  and  upholsterer — 
R.  Green,  Willorsey,  wheelwright — J.  Dyer,  Saint  Austell,  grocer — J. 
Denman,  Bridgewater,  innkeeper — H.  Ellis,  Ecclesfield,  draper — W. 
Watson,  Huddersfield — J.  H.  Dawson,  Great  Grimsby,  grocer — R.  R. 
Melbourne,  Kingston-upon-HuU,  theatrical  manager — P.  A.  Holzberg 
and  T.  H.  Bowen,  Liverpool,  merchants — J.  H.  Gailaher,  Liverpool, 
slater — R.  Clegg  and  A.  Clegg,  Brownside  Shed,  cotton  manufacturers — 
.J.  PoUitt,  Heywood,  cotton  spinner — E.  6.  Joel,  Sunderland,  dentist — 
A.  Stephenson,  South  Shields,  draper — G.  J.  Barry,  Soaham  Harbour, 
beerhouse  keeper — W.  Hunter,  gun  maker — G.  Underbill,  Birmingham 
— W.  JIarsh,  Portsea,  grocer— T.  Gibbs,  Fareham,  plasterer- — J.  Haynes, 
Cakfield,  general  dealer — T.  Hamilton,  Barrow-upon-Humber,  coal 
dealer — L.  Newth,  Kingsholm,  butcher — J.  JuU,  Canterbury,  poulterer 
— J.  J.  Langdale,  New  Swindon,  cabinetmaker — T.  Trew,  Christchurch, 
innkeeper — Charles  James  Bloomneld  Jackson,  Pontypool,  auctioneer — 
W.  Renshaw,  Mansfield,  butcher — D.  Waldock,  Baldock,  agent — W. 
Day,  Luton,  bleacher — S.  While,  Rowley  Regis— W.  H.  Eaton,  Milton 
Abbas,  tailor — T.  Jones,  Cwmbrla,  beerhouse  keeper — E.  Howard, 
Swansea,  auctioneer  —  D.  Jenkins,  Swansea,  licensed  victualler  — 
W.  Bunting,  Docking,  baker — W.  Laws,  Ely,  innkeeper — E.  Howarth, 
Bolton,  joiner — P.  Regan,  Liverpool,  vocalist — R.  Davy,  Pendleton, 
journeyman — 0.  Lythgoe,  Manchester — J.  Washington,  Salford,  dyer — 
F.  Smart,  Lower  Broughton,  teacher — G.  McWhan  and  D.  McWhan, 
Middlesbrough-on-Tees,  grocers — T.  Bickerton,  Hanley,  gi-ocer — J.  Ball, 
Hanley,  butcher — G.  Maskery,  Hanley,  colour  maker — J.  Poole,  Ipswich, 
beerhouse-keeper — C.  T.  Sullings,  Ipswich,  brushmaker — S.  Roe, 
Leicester,  carjjenter — S.  Smith,  Leicester,  cabinetmaker — P.  Leech, 
Cengleton,  innkeeper — J.  Lockett,  Denton,  hatter — P.Duckworth,  New 
Brighton,  timber  dealer — J.  S.  Muir,  Trammere,  accountant — J. 
Fletcher,  Radcliffe,  overlooker — J.  Smith,  Salisbury,  innkeeper — W. 
Buckthought,  Saint  Enoder,  mine  agent — H.  Kingston,  Brighton,  retailer 
of  beer — W.  Adams,  Nottingham,  beerhouse-keeper — T.  Baker,  Old 
Kent  road,  butcher — W.  Coles,  H-ampstoad  road,  confectioner. 
SCOTCH  SEQUESTRATIONS. 
R.  M'Leod,  Glasgow,  jeweller — J.  Jeffrey,  Armadale,  general  mer- 
chant. 


(9tttctal    l^atllnas    Sra^c    Wittnvn^. 


Amount 
expended 
per  last 
Report. 


£ 

1,132,723 

700,000 

4,239l053 
18,950,730 

1,1WJ000 


23,801,140 

19,3si'711 
1,964,123 
6,074,783 

43,252,9.6 

21,46'si288 
53,880,900 
15.364  127 
16,808,650 

13,813,679 

794,744 

14,563,700 

656,830 

4,135,675 

47,134,002 

3,712,741 

1,301,814 

18,869,620 


87,799,202 


8,788,033 
6,909,763 
19,4->7,6,39 
2.710,172 
1,661,624 
1,409,882 
125,241 
1,327,215 


cost 
per  mile. 

£ 
11,327 
19,444 

81,635 

85,780 

17',460 


33.623 

45V939 
19,641 
14,400 
37,667 

63*266 
41,2S6 
52,827 
83,617 

102,824  J 

17,661 
67,202 
23,458 
670,460 
40,080 
14,225 
29,586 
25,081 


81,291< 


263,468 

2:',90C 
6-i,S71 
24,416 
26,216 
13,427 
2,i24 
1J,2:)7 


Dividend  per  cent. 


Year  1864.    Year  1865, 


£  B 
3  10 
9  10 
6  0 
6  0 


6  17  6 


4  0 
6  0 


17 

0 

2 

10 

10 

2 

0 

6  17 

6  7 

5  10 

5  0 


6  0 

2  12 
lO  10 

6  5 

7  7 

3  0 
0  10 

2  2 

6  17 

5  5 

3  10 

7  10 

8  10 

6  0 
4 
6 
2 
0 


6 
0 
8 
0 

4  10  0 

5  0  0 
0  16  U 


£  s 
4  5 
9  16 
6  0 

6  0 

7  2 

4  i's 

7  10 


5  0 
7  2 

4  16 
2  0 
2  0 

6  17 
6  12 

5  IS 
5  0 


6  0 
2  6 
8  10 

7  0 
6  15 

2  7 
6  10 

8  0 
6  0 
5  2 
8  13 
8  0 

5  16 

6  0 

3  17 
8  10 
2  13 
9 

4  6 
6  0 
0  15 


First  half 
1866. 


£  s 

2  0 
6  0 
2  10 
2  6 
8  12 

2  ' 
S 


2  10 
2  10 


3  0 
1  0 

4  15 
3  10 
3  0 

1  5 

3  0 

0  10  0 

2  15  0 

2  10 

1  12 
8  15 

4  2 

3  0 

2  0 
1  8 

0  17  6 

4  10  0 

1  15  0 

2  10  0 
0  6  0 


Name  of  Railway 


Belfast  and  Northern  Counties  ... 

Blyth  and  Tyne 

Bombay,  Baroda,  &  Ccntial  Indie, 

Bristol  AHd  £xeter 

Caledonian .. 

Detroit  and  Milwaulcee     ... 
Dublin  bnd  Drogheda      ... 

East  Indian 

Grand  Trunlt  of  Canada  ... 

Great  Eastern         

Great  Indian  Peninsula    ... 

Great  Northern      

Great  North  of  Scotland ... 
Great  Southern  &  Western  (Irish; 

Great  Western        

reat  Western  of  Canada 
Lancashire  and  Yorkshire... 
London  «c  Nt  rth-Westeru,  fcc. 
London,  Brighton  &  Soutn  Coast 

London  and  South-Westem 

London,  Chatham,  and  Dover     \ 
Metropolitan  Ex.  &  Branches/ 

Ijondon,  Tilburj',  and  Southend ... 

Manches.,   Slietlid,  &  LincolnahirejFeb. 

Marj-port  and  Carlisle      jjan. 

Metropolitan  

Midland       

Midland  Ot  Western  (Irish) 

Monmouth.shire       ...        ... 

North  British  

Sorth-Easteru— Berwick  ... 

Do.  York 

Do.  Leeds  ... 

Do.  Carlisle         

Do.  Stociiton  and  Darlington. 

North  London 

forth  Btatlordshire 

Sonth-Eaf-torn 

South  Devon          ..        ... 
rati  Vale 

Ulster 

Vale  of  Clwyd        

Waterford  and  Limerick  „, 


Miles 
open  in 

1866-7  1866-8 


«1 

36 
806 
134i 
662J 
189 
76 

1129 
377 
709} 
823 
422 
205i 
419i 

1311 
346 
403 

I319i 
3141 
603 

135i 

45 
246 

28 
4| 
696 
260i 

44 
732 


1221i 


11 

S6J 
■IZO 
llOJ 
63 
Uii 
10 
77 


99f 
36 
306 
121i 
661i 
189 
75 

1126 

1377 
727} 
690 
505 
200i 
887* 

1280 
346 
403 

1294} 
293{ 
490} 

134 

46 
246 

28 

4} 
764} 
260} 

44 
717} 


11 

268 

316 

as 

61 

105 

10 

77 


162 
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COMMERCIAL  TIMES. 

Weekly  Price  Current. 

IV?rThc  priccH  in  tJio  folloiviupr  list  are 
carefuUy  r(vi.;o(l  every  Friday  afternoon 
by  an  ciniiicnt  liouao  In  each  depu:  tment. 


LONDON,  Friday  Etkniso. 

Ashes— <Inlv  l'r«e  a    d  a 

I'irKt  sort  Pot,  U.S.  pcitt    0    0  0 

Mmlrenl !)4    0  0 

First  Kort  I'cari,  U.S 0    0  0 

Montreal 0    0  0 

Cocoa— duty  Id  per  lb 

W.  I.— Tiinidii0..per  cwt  CS  0  II.5 

Grenada  70  0    84 

Ounvaqnii  70  0   ,7.5 

llrnzil— Parn 80  0    Hr, 

Baiiia  S5  0    CO 

Coffee— dnty  3d  per  lb 
Jamiiicn,  good  middling'  to 

fine rercwt  83     0  105 

fine  ordinary  to  mid CS    0    82 

Moch:i.  uniaiblcd 70    0    87 

(rood  to  fine S8    0  120 

Ceylon,  nstive,  good  ord. 

to  fine  '(>!)    6    72 

ordln-ry uO    0    03 

plantation,    ordinary  to 

fine  o  dinnrv  05    0    73 

fine  fine  enl.  to  mid....  74    0    82 

good  middll:>p  to  fine..  83    0  100 

Java,  &c.,  low  ordinary  ...  38    0    43 

ord.  to  prood  ord 44    0    68 

fine  ordinary CD    0    77 

Jlsdras  and  T.-llicherry  ...  60    0    98 
Malabar  and  Mysore,  gooil 

ordinary  64    0    66 

fine  ord,  to  fine 67    0  100 

StDominao 40    0    70 

Brazil,  washed,  fine  ord.  to 

low  middlinsr 68    0    78 

fine  and  fine  fine  ord ,55    0    65 

pood  ordinary    48    0    S3 

ordinary  36    0    46 

Costa  Rica 58    0    82 

Cuba,  Porto Rica&Lagnira  04    0    84 
Drugs  and  Dyes— duty  free 
Aloes,  BarbacIoe.'<...p  civtlOO    0  2S0    0 

Argol,  Rolo^rna 70    0    75    0 

Bark,  Pcrnviaii,  pale.plb    0    0      0    0 

Qucrchron per  cwt    6    6      0    0 

Camphor,  nnrefine<l 146    3  147    6 

Caslol  oil,  good  pale.plb    0    6j     0  6} 

Saffron 30    0    38    0 

Cochineal 

Tencrifie   per  lb    3    3      3    r> 

Mexican  .3    4      3    8 

Lac  Dve— Good  to  flue..    10      2    0 

TuRMEKIC 

CcnEal  per  cwt  23    6  25    c 

Miidras 17     0  25     0 

China    0    0  0    0 

Tkrra  Japoxica,  Cutch  SO    0  40    6 

Gam'oier  27    0  27    6 

Dyewoods— duty  free     £     s  £     a 

JiitAziL  Wood  ...per  ton  70    0  so    0 

Fustic,  Culm 7  lo  7  15 

Jamaica  ,5    0  6  10 

Logwood,  Camiieacliy...    s  10  9    0 

Jamaica   3  10  4    0 

Red  Saunders  4    2  4    5 

.'iAi'.vN  Wood 9  12  o    0 

Eggrs  -  French  121)    {s  Cd  lOsOd 

Fruit— CuRRvNTs,  duty  7s  per  cwt 


Hides— Ox  £  Cow,  pr  lb  ■  d 

B.  A.  andM.  Vid.drv  0  i} 

Uo&n  Grande,  aaltil  0  4} 

Brnzil,  dry    0  ,5J 

IJryaa'ted 0  4i 

Drysalted  Mauritius  ...  0  4} 

Itlo,  dry  Rio  Grande  ...  0  6 

West  Cinsi  hides    0  5| 

Cape,  salted 0  3 

Australian 0  24 

New  York 0  3j 

East  India 0  4i 

Kips,  Russia 0  8 

S.  America  Hor8'',p  hide  i>  6 
Indigo— duty  free 

Bont'ai per  lb  3  0 

Oude  2  6 

Madras 1  3 

Kurp.ih 2  2 

Manilla 3  0 

Leather— per  lb 
Crop  hides,..30to45  lbs 


0  llj 

1  4 
1  0 
1     3 

0  11 
OUi 

1  10 
1  8 
1    3 


60 
100 
Hides  0  11 

1    Oj 
0  11 


do        50        65 

English  Buits  16        24 

do  2-i         Sfi 

Foreign  Butts  la       25 

do  28        30 

Calf  Skins 28 

do  40 

do  80 

Drcs-sini 

Shaved        do      

Herse  Hides,  Engllsli... 

d'j    Spanish,  per  hide    6     0 
Kips,  Petersburg,  pr  lb    1    2 

do    East  India 0    7 

Metals— Copper  pr  ton  £    s 
Siieating,  bolts,  Ac.  .S7    0 

Bottoms :i'j    0 

Old 74    0 

Tough  o-lko  83    0 

Best  select 84    0 

Iron,  per  ton  £    s 

Bars,  .tc,  British 6  1') 

Nail  rods  7  15 

Hoops 9    5 

Sheets    9  10 

Pig,  No.  I,  Wales  ...    3    5 

Bars    6    0 

Kails  6    0 

Pig,  No.  1,  Clyde 2  14 

Swidih 10    5 

Lead,  per  ton— Eng.plg  19  15 

sheet  21    0 

red  lead 21  10 

white  do 28    0 

patent  shot   Ti    5 

Spanish  pig  19    5 

bTEKL,  Swedish  iu  kegs  10  10 


1    8 
1  10 

£    s 


91 
90 

0  0 
80  0 
89     0 

£     s 

7  0 

8  0 

9  15 
10    0 

3  15 

0     ft 

fi  10 

3    0 

10  10 

20    0 

0    0 

0    0 

20  10 

23  10 

0    0 


17 


Patras,  new 2(i 

Vostizza 30 

Island  24 

Gulf 26 

Flos,  duty  7s  per  cwt 

Turkey  ...per  cwt  d  p  30 
Peums,  duty  78  per  cwt 

French,  bottled 0 

German    0 

Raisins,  duty  78  per  cwt 

Valencia,  new 28 

Muscatel 0 

SmsTiia,  red  &  Che^mc  36 

Sult.ina 4.5 

Oranges  s 

St  Michael,  1st  quality, 

large  box 28 

r)(i.  2iid  quality 17 

Valencia  14 

Lisbon  ifc  St  UUes,  j  ch  15 

Sicily per  box    6 

Lemons 

Messina per  case  H 

Barcelona  iutts...per  bag  31 

Spanish  nuts p  br  40 

Brazil  nuts 40 

Cokerniits per  100  14 

riax— duty  free  £ 

R'BaK    pi  r  ton    0 

—    W  F  P  K  80 

St  Petersburg,  12-liead...  53 

—  I'-head...  44 

Egyptian,  govt  ilresicd...    0 

—      native  ditto  ...    0 

Hemp — duty  free 

ijt  I'trsbg,  clean,  per  ton  33 

outshot 30 

half-c'ean 2J 

Riga,  Rliine :i5    0 

Manilla 4S    o 

East  Indian  Sunn 13    0 

China  gras* 0    0 

•>•"»  11  10 

i^ectiuDs 10    0 

-"joWnss   0    0 

Coir— Yam,  good  A  li.ic  35    0 

^[•l-  'o  Wr 22  10 

2)    0 
29    0 


0 
0 
0 
0 
0 
d 
0 
0 
s 
0 
0 

43    0 
46  10 


33 
27 
8  * 
0  140 


42 
0 
0 
0 
41 
68 
0 
0 


12  0 
11  15 
5  10 

0  0 
0  0 
Is  7d 


0 

10 

0 

0 

31 

0 

0 

42 

0 

0 

43 

0 

<) 

20 

0 

9 

£ 

8 

0 

0 

0 

0 

0 

0 

0 

54 

0 

38  10 
0    0 


0 

0  0 
65  0 
21    0 

0  0 
24  10 
10  10 

6  5 
60  0 
33  0 
36  0 
30  10 
81    0 


in  faggots 
Speltek,  for  per  ton 
Tin 
English  bbcks,  p  ton  90 

bars  in  barrels 91 

Refined t'3 

Banca 68 

Straits    66 

Tin  Plates,  per  box        s 

Charcoal,  I  C   30 

Coke,       I  C   2-5 

Oils— Fish  £ 

Sperm  pertunl39 

Head  matter 0 

South  Sea 44    0 

Seal,  pale  46    0 

Cod 41  10 

East  India 34    0 

Olive,  Galllpoli 6J    0 

Sicily 59     0 

Palm per  ton  40    6 

Cocoa-nut 50  10 

Rajesoed,  pale  (foreign)  42    0 

Linseed 30    0 

Black  Sea  p  qr  ij5s  6d  66s  Oi 

Bombay OS    0      0    0 

Do  cake  (English)  p  ton  11    0 

Do  Foriign   9  15 

Rape,      do       4  10 

Petroleum — per  tun 
Crude  Pennsylvania..  15    0 

Crude  Canadian  0    0 

Refined per  g^l    Is  Gd 

Provisions- Duty  free 
Butter-Waterfordi'cwtlUs  0dll6s  Od 

Cariow  ;....n4 

Cork,  4ths,  new  102 

Limerick   0 

Frie-sland  fresh    114 

American  new 0 

Jersev    9  t 

Bacon,  singed — Watcrf.  74 

Hambiiig 71 

Hams— York    90 

Irish   04 

Laid— Walciford  <t. Li- 
merick bladd.  r 83 

Cork  and  Belfa't  do..  0 
Firkin  and  keg  Irish..  76 
Ani'ricaii  tt  Canadian  0 
Cask    do  do         0 

P  rk- Amcr.&Can.p.b  90 
Beef- Amer.&  Can.  p.tc  08 

Chfcsc — Ejaill 50 

Gonda ,^0 

Canter  18 

American 70 

Rice— duly  free 

Cardina  per  cwt  35 

Bengal,  white 13 

—      cargo U 

Madras  11 

Arracan,  Rtuigoon,  ttc  10 

Java  10 

Sago-duty  4Jd  per  cwt 
P>arl per  cwt  15 

Saltpetre — 

Bengal     per  cwt  18 

Bombay  and  Madras  ...  13 

English,  r>  lined  23 

NiTKATS  OF  Soda  11 


d        Seeds —  a    d      a 

H  Caraway prcwt45    0    4S 

6}  Canary per  qr  .IS    0    64 

64         Clover,  red per  cwt  66    0    74 

SJ  white    00     0     90 

5  Coriander    19    0    22 

8j          Linseed,  foreign,  per  qr  60    0    64 
7j  English    CO    0    70 

5  Mustard,  br p  bush  10    0    18 

4i  white    14    0    18 

3}  Rape,  per  last  of  10  qr«.£30    0    32 

Hi      Silk— duty  free  ads 

9  Sttrdah per  lb  28    0    30 

9  Cossimbuzar  19    0    23 

Gonat  a  17    0    ?9 

2  Comcrcoly 17    0    2S 

»  Ciiina,  Tsatleo  27    0    33 

6  Taysaain 17    0    29 

0  Canton 20    0     20 

6  Thrown    0    0      0 

Raws— Wbi'c  Novi 40    0    43 

fi  Fossombrone 40    0    42 

Bologna  0    0      0 

Milan   36    0    40 

Oi:ganzines 

Piedmont,  22-24 42    0    46 

Do.        24-28 42    0    46 

Milan  >t  Bcrgati],18-20  44    0    40 

Do.  22-21  41     0    44 

Do.  2.-28  41    0    44 

Do.  28-32  41     0    44 

Teams— Milan,  22-24  ...  40    C    44 

Do.  24-23   ...  40    0    44 

Brutias— Short  reel 0    0      0 

Patcntdo 42    0    45 

PliRSIANS 14     0    22 

Spices— Pepper,  duty  free 

Malab.ar,  etc per  lb    0    3J    0    5 

E.astern   0    2}    0  3g 

White  0    5i    1    6 

Pimento,  duty  free 

mid  and  good  ...per  lb    0    2i    0  2i 
Cinnamon,  duty  Iree 

Ceylon,  1,  2,  3    13      3     0 

Malabar  &  Tellieherry    14      2    0 
Cassia   Ligne*,    outy 

free per  cwtl20    0  125    0 

Cloves,  duty  free 
Ainbuyna    and    Ben- 

cocleu   per  ib    0    4}    1    4 

Zanzibar  and  B„urbon    0    21-0  35 
Ginger,  duty  free. 

E.  India,  cotr p  cwt  27    0    29    0 

Do  Cochin  &ailicut  60    0  130    0 

African    37    0    89    0 

Mace,  duty  frec.pcr  lb    1    0      3    0 
Nutmegs,  duly  free  p  lb    0  10      4    6 
Spirits— Rum,  duty  10s  2d  per  gal 
Jamaica,  per  gal,  'bonJ, 

15  10  25  OP   2    4 

30  to  35    —    2  10 

fine  marks  

Demerara,  proof. 
Leeward  Island  —  . 
East  India  —  . 

Foreign  . —  . 

Brandy,  duty  lOs  5J  pgal 

Vintage  of  * 
1st  brand 
ill  hhds 


108  !,d  p  gal 

,r  (■'*"« 

,J  1804 

'"i  1863 

(.1862 


6 

0 
0 

0 
0 

n 


OH 
I)  11 

1    3 


0  no 

0 

0  104 

0 

0   0 

0 

0   0 

0 

0   0 

0 

0  lot 

0 

0  76 

0 

0  73 

0 

0  102 

0 

0   0 

0 

0  (6 

0 

0   0 

0 

0  78 

0 

0   0 

0 

0   0 

0 

0   0 

0 

0  112 

0 

0  K 

0 

0  54 

0 

0  22 

0 

0  80 

0 

0  46 

0 

0  19 

0 

0  14 

0 

0  14 

0 

0  13 

0 

0  21 

0 

0  21 

0 

6  20 

0 

6  19 

0 

0  24 

0 

0  12 

6 

Geneva,  common 

Fine 2    9 

Cora  spirits,  pf  duty  paid...  12    6 
Sjiirits  f.o.b.    Exportation    1  10 

Malt  si.irits,  duty  paid 12    8 

Sugar— Per  cwt— Duty  pad 
British  plantalitni —  Dut' 
grocery  yellow  ...lO.ii  34 

refining S.24;10;2  29 

Foreign  Muscovado,  low  to 
fineyel.  grocery...l0/6  84 
Iw  to  gd  retining.M&lO/S  29 
Mauritius,  crystalised — 

Nos.  16  il  17 11;«  S9 

13  il  14 10/6  37 

10  il  12 —   35 

Synips,  lowtogdyel —  33 
iwt.miiebrown.8.'2Jt8/4  27 
Bengal, Benares,  low  to  fine 

white  nvO.tU/3  S3 

Date,hvtoflncyl9/4&10/6  31 
very     low     to     fine 

brown 8.'2AS.4  25    0 

Penang,  superior  yellow  to 

good  whilc...io,0Jtll,3  36  C 
IwtoIineyelluw.O/lifclO/ti  32  6 
Iw  to  line  brown..ti/2<t9/4  i8  0 
Madras  — 
crystlisd  whtelI;S&12/10  '9  6 
low  to  fine  yellow.10/6  S4  6 
Native,  low  brown  1 1  low 

yelli.w 8/2JcP/4  27    6 

Jaggery f/2  24    0 

Siam  and  China,  low   la 

good  wliite...lO,C&ll,S  37    C 
low  to  fine  yellow  and 

gtey  OI&IO/O  32    0 

brown 8/2&iV4  26    0 

3Ianilia,  clayed,commun  lo 

good    9/4  30    0 

3IU8covado 8,i  25    6 

Java— 
.  low  to  good  white  ...11,B  38 
low  to  fine  yellow  and 

grey  lo/i  S3 

Havana,  white,  above  No. 

18 12  10  41 

florctle,  Nes.  16  ii  18.11,8  39 

jellow,  12  il  14.10/6  86 

—  lOiill.—    34 

brown  7  it   9.  .9/4  31 

Bahia  &  Maroim,  low  grey 

to  goid  white 10/0  33 

lowtufiiiebrown.8,'249/4  27 
Pel  nam,  pMraiba,,bM  aceio, 
low  to  goodwhite.10,6  34 

yellow  Ii,4&l(v6  32 

low  to  fine  brtiwu8,v&t,4  27 
BetUoot —        0 


2 

1 

3 

0 

0 

0 

2 

0 

1^ 

8 

a 

d 

40 

0 

33 

6 

38 

0 

34 

0 

d      REriKeD— For  consumption  a 

0  8  lo  101b  lo  vel 0 

0  12  to  14  lb  loaves  4S 

0         Tillers,  22  to  24  lb 43 

0  Lumps,  45  lb 0 

0         Wet  crushed  3'i 

0  Pieces  31 

0         Baatard   27 

0         Treacle i« 

0      For  export,  free  on  boa.-d 

0  Turkey  loaves,  1  to  4  lb.    0 

d  6  lb  loaves  30 

0  10  lb    do     3j 

0  14  lb    do     0 

0         Tillers,  22  to  :S  ib 35 

0         Lumps,  40  to  46  Ib a 

e  Crushed   32 

6  Bastards 0 

0  Treacle 16 

0      Dutch,  refined,  f.o.b.  In  Holland 

0  6  Ib  loaves  37    0 

0  10  lb    do     30    0 

0         Superfine  CI  ushtd 32    0 

U         No.  1,  crushed   31    il 

No.  2 30    9 

Belghiti  1  efliicd,  f  o.b.  at  Antwerp 

8  to  10  Iblo.ves 0    0 

Crushed,  1  31 

Tallow- Dnty  free 

Town  Tallow percwt    0 

St  Petersburg,  Isl  Y  C...  44 
Tar— Stockholm,  pr  brl...  14 

Archangel  15 

Tea— duty  6d  per  lb 

Congou,  low   0 

common  o  10 

ra.  sir.  lo  sir.  bk.  If. ...    1    0 
fine  and  Pekoe  kinds...    1    7 

Souchong 1    1 

Pekoe,  flowery  0  11 

Oiange 1    o 

Plain  Caper .„    0    o 

.Scented  Caper 0 

Oolong 0 

TwanKay,  common  0 

Hyson,  kind    0 

ikn  0 

Young  Hyson 1 

Canton „    o 

Gunpowder ,    1 

Canton 0  10 

Timber  — Timber  and 
ilewn  Wood — Daiitzic 
&  Memel  fir — per  load  50    0 

Riga  fir    60    0 

Swedish  lir 37    0 

Canada  red  pine    65    0 

—  yelluwpine,large  60    0 

—  —        small  60    9 
N.Briiswk.&Can.Bd.pine  80 

Quebec  oak 100 

Baltic  oak  60 

African  oak    140 

ludian  teake  ISO 

AVainscot  logs  18  ft  each  95    _  ._, 

Deals  and  Sawn  and  1-icpared  Wood 
Nornay,  Pcterbsgstainli:iU    0    13    0 

Swedish  8    0     10  10 

Russian   lo  10    14    0 

Finland    8    0    10    0 

Canada  Isl  pine 16  10    20    t} 

—  2nd 11  10    13  10 

American  spruce 8    5      9  lo 

DaoUic  deck,  each  148  0    28a  0 

Staves 
Baltic,  per  mille £140    0  180    0 


1  10 

2  S 

0  11 

1  I 
0  g 

a 
1 
» 
1 


0  75 
0  66 
0  43 
0  95 
0  90 
9  66 
0  90 
0  126 
0  120 
0  200 
0  210 
0  105 


0 
0 
8 
4 

0    I' 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 


41 


30     0 


90  0 
a  d 
0  9 
0  11 
0 
0 
3 
S 
2 
0 


43 

38 

0 
0 

31 
2G 

0 
6 

40 

0 

3i 

0 
0 

31 
26 

0 
6 

Quebec,  per  standard  do.  36  0 

Tobacco— dy3,pibi5i>ct   a  d 

Maryldiid,   per  lb,    bond  0  H 

Vil-ginia  lo.if 0  7 

—  stript  : cr  8 

Kentucky  leaf  o  4 

—  sirpt    0  6 

Negrohead...dy48or486d  1  6 

Coluiiibiau  If.  dy3s&5pc  0  71 

Havana   i  q 

—    cigars,  bd  duly  is  6  0 

Turpentine-Pcr  cwt 

Aiiierjcan  S^u-ils,wllicki  38    6    3»    0 

French  do   36    6      0    0 

,,"<»'Sll 13    0      0    0 

wrool-FNOLisii— Per  pack  of  340  lbs 
Fleeces  .S.  uown  hogs... i;is  10    19    0 

Hal:-bred  hogs  20    0    21    0 

Kent  lleeces   is  10    19    0 

S.  Jjwn  owes  &  wlhrs  16  10    17  10 

Leicesttr.10 IS    0    19    0 

Sorts— Clothing,  pieklci  19  10 

Prime   18    o 

Choice 17  10 

Super   16  10 

Combing— Wethr  mat  2u    0 

Picklock  17  10 

Coniiuou 15  H) 

Hog  matching  22    0 

PieklocK  uiatehiiig...  18    o 
Su|>er  do      ...  16  10 


6    40    6 


0 

42 

0 

40 

0 

;w 

0 

35 

0 

33 

6 

36 

a 

33 

0 

37 

0 

■H 

6 

31 

0 

0 

Colonial—  a    j 

Australian— Lambs  ...    1    il 

ticourcd,  &c 1    3 

Uuna*lied  o    8 

l^cks  and  pieces  ...  0  8 
Slipe  and  skins  1    i 

Port  Phiiij) — Lambs  ..14 

Scouted,  &c 1    4 

Unwashed  o  10 

lAicks  and  pieces  ...     1     o 

S.  Anstrali4U— Lambs    1     3 

Sc  ured,  &c 1     4 

Uuwiuhed 0    8 

L,  cks  and  pieces  ...    1    2 

V.  D.  Land — LauiLs...    1    6 

Sce>ured,  Ac 1    q 

Unwashed  0    g 

Locks  and  pieces  ...     1    2 

Cape  G.ilope— Fleeces    0  11 

Lambs oil 

Scoured,  &c 1    1 

UuwasUed  <■.    0    8 


2: 
19 
18    0 

17  0 
20  10 

18  10 

16  0 
23  10 

19  0 

17  0 
8     d 

1  10 

3    8 

1    0 

1    6 

1 

2 

2 

1 

1 

1 

2 

1 

1 

3 

1 

1 

1 

2 

1 


8 
4 
8 
t 
8 
10 
0 
•i 
6 
3 
11 
0 
7 
0 
9 
1  11 
Oil 
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STATEMENT 
C/  Importp.  Kxports.  a^ '.  Home  Consumption  of  the  fnllo^Inar  articles  in  the 
5  weeks  cudinK  Feb.  2.  IStl",  showing  the  Stock  on  Fob.  2,  compared  with  the 
corresponding  period  of  IStO. 

FOB THE  FORT  OP LOUDON. 

«r-  O  f  those  articles  dutyfree,  the  deliveries  for  Exportation  ire  inclndad  under 
th«  head  Ilorae  Consumption. 

EAST  AND  WEST  INDIAN  PEODUOE,  See. 

SUGAR. 


British 
Plantation. 

Imported. 

Kxportod. 

Home  Oouflunip. 

aiocK. 

1866 

1807 

18C6 

1367 

leeo 

lSi!7 

1865 

1867 

tons 

tons 

tons 

tOTJS 

tens 

tons 

ton<t 

Westlndla... 

SCM 

3700 

C2 

e; 

7262 

12187 

119.52 

S15S 

Maoritias  ... 

2616 

239 

207 

1 

1199 

676 

8933 

4«fi6 

Bengal  *Pg 

2!)."j 

206 

23 

17 

87." 

1298 

6305 

2833 

Madras 

2645 

747 
4892 

17 

88S 

608 

.  10116 

11992 

Total  U.P. 
Foreign. 

11247 

309 

83 

9424 

14737 

36355 

278 -.9 

1441 

704 

6 

725 

1174 

iV'He 

3179' 

Cuba&Hav. 

198 

629 

36 

120 

192 

2801 

14866 

8T,2 

Brazil 

220 

20 

2* 

427 

.562 

2080 

1531 

P.  Rico,  itc 

i:!;) 

... 

7 

395 

1497 

4355 

35:2 

Beetroot 

2S1G 

2236 

72 

1 

2241 
3980 

1638 

7319 

1451 

Total  Frgi 

2824 

3169 

128 

163 

7602 

50676 

47303 

Grand  Tolai. 

16071 

8-501 

437 

251 

13404 

22(29 

S7031 

75157 

MOLASSES 

1 

Imported. 

Exported. 

Home  0 

onaurrip. 

at«ck. 

1 

Wosttndia 
Foreign  ..J 

1866 

tons 

65 

105 

1867 
tons 
529 

1866    1    1867 
tons        tons 
20G           103 

18f8 
tons 

1367 
kon<t 

3.56 
23 

1866 
tons 

1369 
908 

1867 

tons 

669 

466 

Total  ...r 

160  )        529 

206  I        103 

229 

384 

2277 

1135 
20 

MELA00...1      ...      1      ... 

...       '       ...       )          22   '       ... 

88 

RUM. 


Imported. 

Exported  and 
delivered    to  Vat 

Homo  C 

onsump. 

Stoctt. 

West  India., 
East  India... 
Foreign 

Vatted  

(fllS 

215010 
314.55 
22230 

1S39G0 

9S0'5 
24750 
6310 

160695 

?als          eala 
139365      116595 
1.5030       24S40 
23715          8550 
Exported. 
141885  j   117315 

»als 

1S2105 

180 

185 

12510 

gals 

24-50 10 

8010 

180 

140SS 

^»lB     '    e-»l» 

177R490  1707345 

101565    1511-55 

175860    246510 

i 
492750    432045 

Total ... 

252665  !  283770 

319995  :   267300 

194930 

267885 

5648605  2737065 

COCOA -Cwta 

B.rinnutiolii 
Foreign | 

2176 
493 

2787  i 

442! 

834 
395 

45 
225 

4207 
612 

2416 
613 

6302  1 
106S2 

834" 
11356 

Total ...' 

2C6J  1 

3229  1 

729   1         270 

4849  1 

S029  , 

16384 

19099 

COFFEE— Tons. 


West  India.. 

Cevlon  

East  India... 

Mocha   

Braiil 

Other  Forgn 

Total ... 


45 

2495 

4-52 

16 

303 

13! 


35 

10 

650 

1378 

535 

166 

55 

8 

683 

221 

366 

64 

42 
1804 
327 
18 
432 
2726 


RICE 


_S6I0_I 
tons 
2169 


tons 
137 


_1S47_|_ 
tons    I 


2064 


13 

1244 

213 

9 

26 

105 


1294 
370 
15 
399 
153 


166 

116 

7778 

6.505 

2253 

1983 

126 

146 

1817 

1'67 

653 

13)6 

1645   '       20.56  ■     12793 


tins 
2931 


toila 
3782 


tons  tons 

33212  I      23150 


PEPPER. 


tons 

tons 

tons 

to-u 

tons 

tons 

tons 

tons 

WUte._ 

5S 

39 

... 

... 

46 

36 

357 

352 

Black 

879 

744 

99 

... 

169 

655 

3502 

3716 

pkgs 

pkgs 

pkgs 

pkgs 

piiirH 

pkgs 

pkgs 

pkgs 

KUTMEG8. 

83 

117 

107 

73 

2521 

2479 

Do.  Wild.. 

•  •• 

•■• 

511 

CAS.  LIO... 

159 

••• 

1M9 

129 

4556 

693 

CINNAMON 

lOil 

1560 

••• 

203 

390 

2S17 

3708 

ba?s 

bairs 

bag! 

bags 

ba?8 

bags 

bags 

Bairs 

PIMENTO.. 

120) 

8028 

..: 

929 

3448 

39332 

33758 

RAW  MATERIALS,  DYESTUFFS,  Ac 


(X)CHNEAL 

serons 

serooH 

81C4 

scrons 

seroMS 

serous 
2211 

serocis 
2859 

serons 
6221 

serons 

5468 

LAC  DYE... 

chests 

3.53 

chests 
317 

chesu 

chests 

chests 
425 

chests 
616 

chests 
5293 

cheata 

4691 

LOGWOOD 
FUSTIC 

tons 
18* 
61 

tons 
911 
48 

tons 

toni 

tons 
345 
200 

tons 
697 
173 

tons 
1763 
643 

tons 
4935 
223 

INDIGO. 

East  India... 

chests 

104(1 

chests  i 

168 

chesu  i  chests 

1 

chests 
3229 

chests 
3694 

cheats 
13165 

cnests 
12171 

Spanisti 

serons 
2525 

serows 

2SC2 

serons  :  serons 

serons 

333 

serons 
310 

serons 
3509 

serons 
8826 

SALTPETRE. 

nitrate    of 
Potass  .. 


Mtrate    of 
Soda 


tons 

483 

tons 
705 

tons 

tons 
••• 

tons 
1967 

tons 

1079 

36S 

1235 

330 

tons 
7483 


tons 
10363 


COTTON. 


America  •. 

llrsiil   

B.  Inaia.Ac- 
''..iverpo<l,ail 
kinds 


Total  . 


bales 

bales 

b&ies 

bales 

bales 

bales 

2S6 
27070 

157 
9066 

•*• 

•■• 

41 

18564 

84 
17631 

203C.J  I 

236519 

70537 

47900 

182540 
201145 

131790 
199506 

.    320960 

216732 

76637 

47i00 

273 
32779 


bales 

9 

161 

515S0 


418200  I  53S8S0 
451252  ]  690340 


RAILWAY  C.\LLS  FOR  FEBRUARY. 
Amount  [»cr  share. 


Date 

due. 

l>onibnr,Baro(l.a,H  capital    13    ... 
Great    North  and    West 
((rMand)    New    £10  6 

Alrealy 

paid. 
£    »    d 
depuiit    . 

2    0    0. 

R  10    0    . 

R  10     0     . 

Call. 

£    s    d 

.200.. 

.200.. 

.    2  10    0    .. 
.     2  iU    0     .. 

Number 
of  Sh:ire8. 

37,550     .. 

3,000    .. 

1,-500     .. 
4,.50J    .. 

NEW 

Amour.L 
£ 

75,000 

6,000 

3,750 
11,260 

96,000 

W  1  ehaven,  01  -.-itor,  &c., 

5p  r  ent.  £10premi  m      1    ... 
Ditto  X«w  £10  6,pr  cent.       1     ... 

L  WA  Y 

EPITOME    OF    RAI 

s. 

Tkaffio  Reoeifts. — The  traffic  receipts  of  railways  in  the  United 
Kingdom  amounted  for  the  week  ending  the  2GtU  of  January,  on  12,734 
miles,  to  611,312/,  and  for  tlio  corresponding  week  of  last  year,  on 
12,498  miles,  to  633,182/,  showing  an  increase  of  236  miles  and  a 
decrease  of  21,870/.  The  gross  receipts  on  the  14  principal  railways 
amounted,  in  the  aggregate,  on  9,18'.)  miles,  to  ,''>17,(;70/,  and  for  ths 
corresponding  week  of  1866,  on  9,039  miles,  to  535,484/,  showing  an 
increase  of  150  miles  and  a  decrease  of  17,814/. 


RAILWA-Y  AND  MINING  SHARE  MARKETS. 
LONDON. 

MoNTJAT,  Feb.  4. — In  the  share  market  to-day,  the  bursiness  was  un- 
important, and  mines  and  colonial  railways  closed  with  weakness  ;  but 
British  and  foreign  railways  were  generally  firm.  Of  the  British  lines, 
Metropolitan  and  Taff  Vale  advanced  1  each.  North  British  i,  Great 
Eastern  a  further  i,  and  North-Western  a  further  j ;  South-Eas'tern  and 
Jlidland  relapsed  {■  each.  In  colonial,  Grand  Trunin  of  Canada  relapsed 
J,  BuSalo  and  Goderich  declined  1,  Ea.st  Indian  ^,  and  Groat  Indian 
Peninsula  (shares)  ^  each.  In  foreign  railways,  San  Paulo  receded  ^ ; 
Northern  of  France,  Paris,  and  iloditorranean  ^  each,  Lombardo-Vene- 
tiau  §,  and  Illinois  Central  (dollar  bonds)  1 ;  Atlantic  and  Great  Western 
(debentures)  are  steady  at  39  to  41.  In  British  mines,  ClifTord,  Provi- 
dence, West  Caradon,  and  West  Chivertou  declinetl  1  ouch,  Chiverton  ^, 
East  Grcuville  and  Prosper  ^  each,  and  Drakowalls  ^.  In  foreign  mines, 
Yorke,  Peninsula,  and  United  Mexican  were  J  and  i  bettor  respectively ; 
St  John  del  Rey  declined  2,  Cape  Copper  and  Chontalos  ^  each,  and 
Yudauamutaua  ^. 

TcESDAY,  Fob.  5. — In  the  share  market  to-day,  dulnoss  generally 
prevailed,  and  British  railway  and  miscellaneous  shares  were  inclined 
to  flatness,  but  other  descriptions  showed  no  material  alteration  of  tone. 
Of  tho  British  lines,  Great  Eastern  relapsed  |,  and  Xorth-Westem  J; 
Brighton  and  Great  Xorthei'n  declined  1  each,  ditto  (A  stock)  and 
South- Western  2  each.  Chatham  and  Manchester,  ShelKekl,  and  Lincoln- 
shire ^  each,  Midland  and  South-Eastern  a  further  ^  each,  and  Great 
Western  and  Lancashire  and  Yorkshire  ^  each.  In  colonial,  Grand 
Trunk  of  Canada  (second  preference)  advtmced  1 ;  ditto  (stock)  declined 
a  further  ^,  East  Indian  a  further  ^,  and  ditto  (Ii  shares)  ^.  In  foreign, 
Lombardo-Venetian  wore  a  further  ^  bettor.  Great  Luxembourg  i 
lower,  Erie  shares  (paid  up)  J  better,  Atlantic  and  Great  Western 
(consolidated  bonds)'^  lower,  and  ditto  (debentures)  were  ste.ady,  at  39 
to  41.  In  mines,  Marke  Valley  and  East  Wheal  Russell  were  respec- 
tively J  and  ^  higher,  and  Prosper  and  North  Wheal  Crofty  respectively 
i  and  i  lower. 

Wednesday,  Feb.  6. — In  tho  share  market  to-day,  tho  business  was  of 
small  amount,  and  mines  and  colonial  railways  showed  a  weak  ten- 
dency ;  other  descriptions  closed  with  no  material  average  change  of 
prices,  except  British  railways,  which  closed  witli  a  decided  recovery  of 
tone,  Korth- Western  and  Lancashire  and  Yorkshire  having  recovered 
^  each,  and  Great  Northern,  ditto  (A  stock),  and  Midland  1  each  ;  ditto 
(Birmingnam  and  Derby)  also  improved  1,  North-Eastern  (Berwick) 
and  Metropolitan  ^  each,  and  ditto  (extension)  j^.  In  colonial,  Grsind 
Trunk  of  Canada  was  ^  lower,  .and  BuiTalo  and  Lake  Huron  and  Great 
Western  of  Canada  (shares)  all  ^  lower.  In  foreign,  Lombardo-Venetian 
relapsed  ^ ;  Great  Luxembourg  doclined  a  further  ^,  Illinois  Central 
(shraes)  ^,  and  Atlantic  and  Great  Western  (debentures)  1,  the  last 
price  being  38  to  40 ;  and  ditto  (consolidated  bonds)  recovered  ^.  In 
mines,  East  Grenville  and  North  Wheal  Crofty  improved  J-  each  ;  and 
Wlioal  Soton  declined  10,  Devon  Great  Consols  5,  East  Bassett  and 
Gambler  1  each,  East  Lovell  ^,  and  Pestareua  ^  ;  and  United  Mexican 
were  ^  lietter. 

TiiCRsnAr,  Feb.  7. — In  the  share-market  to-day,  tho  trasisactions 
were  again  few,  but  the  prices  of  mining  and  bank  shares  were  gene- 
rally fully  maintained,  other  descriptions  showing  no  material  average 
alteration,  except  a  weak  tendency  in  miscellaneous  shares  and  Britisli 
railways — of  the  latter  of  which.  Great  Eastern  was  j  better  .and 
Metroiiolitan  (extension)  a  further  J  better  ;  but  Brighton  declined  2^, 
South-Eastern,  1^,  Bristol  and  Exeter  and  South  Devon  1  each,  and 
North-Wcstern  and  Manchester,  Sheffield,  and  Lincolnshire  J  each.  In 
colonial.  Great  Western  of  Canada  shares  recovered  ^  each  ;  E.ast  Indian 
and  Great  Indian  Peninsula  (stocks)  improved  ^  each,  and  ditto  (new- 
shares)  and  East  Indian  (L  shares)  i  each  ;  and  Capo  Town  and  Dock 
receded  2i.  In  foreign,  Lombardo-Venetian  recovered  j ;  Northern  of 
Buenos  Ayres  declined  1,  and  Atlantic  and  Great  Western  (all  descrip- 
tions, both  sections)  2^  ;  ditto  (debentures)  are  steady,  at  38  to  40  ; 
and  Erie  shares  (paid  up)  improved  J,  and  Illinois  Centra!  (sterling 
bonds)  and  Panama  Railroad  (second  mortgage)  1  each.  In  mines, 
Wlieal  Seton  recovered  5,  and  Providence  improved  1 ,  and  Worthing  jf. 

Friday,  Feb.  8. — British  railway  stocks  were  still  pressed  for  sale, 
and  a  fresh  reduction  was  observable  in  prices.  Very  few  transactions 
wore  reported  in  foreign  and  colonial  railway  securities. 
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InE  LATEST  OrriCUI.  PBICES  ABE  CITES. 


Stock  100 


ORMNARY  8HARE8 

AND  STOCKS. 

Name  of  Company. 


Stock  100  100 


Stock 
Stock 
Stock 
S'.ock 
StJck 
9ioc« 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
45000 
190000 

22500 

Stock 
Stock 
20000 
Stock 
Stock 
Stock 
40937 
Stock 
Stock 
Stock 
240  JO 
10000 
Stock 
40000 
15000 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
16000 
Stock 
23270 
Stock 
15000 


Stock 
Stock 
Stock 
Stock 
7680 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Slock 
Stock 
Stock 
Stock 
Stock 
Stock 
lOODO 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 


100 
100 
100 
100 

«1 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
50 
100 
100 
100 
100 
100 
100 
100 

loo 

100 
100 
100 
100 
100 
100 


stock  100 
stock  100 


stock 
stock 
Stock 
Stock 
Stock 

Stock 
3loch 
Jtock 
Sioci 
Stock 
jbick 
Slock 
Slock 
Su.ck 


Briftol  and  Exeter 

Caledonian  

Cambrian 

Cork  and  Bandon , 

Cornwall 

Dublin  and  Belfast  Junction  ... 
Dundee,  Perth.  A  Aberdn  June. 
East  London,  Scrip  Certificate... 
Glasgow  and  South-Westcrn  ... 
Great  Eastern,  Ordinal"  Stock.. 

Do.  East  Anglian  Stock 

Great  Norfh  of  Scotland  

{Great  Northern  
Do.  A  Stock 
Do.  B  Slock 

Great  Southern  A  Western  (1) 
Great  Western— Original 

Do.  Stour  Valley  guar.  Stk  .. 

Do.  South  Wale' , 

Do.  West  Midland— Oxford.. 

Do.  do.  Newport 

Lancashire  and  Yorkshire 

London,  Brighton  &  South  Coast 
London,  Chatham,  and  Dover... 

Do  Metropolitan  Ex,  A .... 
London  and  North-Westcrn. 
London  and  South-Westcrn. 
Manclies.,  Shef.,  <b  Loncolnshire 
Metropolitan 

Do  New 

Do.  Extension 

Metropolitan  District 

Do.  do  

Midland 

Do,  Birminpham  and  Derby... 
Midland  Gt.  Western  (Ireland). 
North  British 

Do.  EdiBb.,  Perth,  A  Dundee. 
North  Eastern — Berwick 

Do.  G.  N.  E.  Purchase  

Do.  Leeds „ 

Do.  York  

Do.  Carlisle , 

Do.  Stockton  and  Darlington, 

Do.  1S60  and  1S61 

North  London , 

Do.  1864-5   

Do.  1866    

North  Staffordshire 

North  and  S.-Western  Junction 

Scottish  Central 

Shropshire  Union. 

South  Devon    

South  Eastern 

Staines,  WokLngham,  &  Woking 
Taff  Vale  

Do.  C 

Waterford  and  Kilkenny  ..... 
West  Cornwall   


118 
42} 


5 
71 

i'ir 

7 

120" 
128} 


92 
5Ii 


33  i 

34  > 
12Si 

81J 
18| 
15 

122i 
86 
oOJ 

127} 


11 


123 
93 


38} 
16 
104 1 

644 
39} 


35} 

30} 
121} 

111 
6* 

73 
117} 
150 


47 
70} 

9} 
157} 

7} 


PREFERENCE  SHARES 

Bristol  and  £xeter „_ 

Caledonian  ICi  4}  percent 

Do  Scottish  N.E.,  Aberdn  StU 

Do  do  Midland  Stock _.. 

Cork  and  Bandon  5}  per  cent.... 
Dundee,  Perth,  &  Aberd.  June. 
Glasgow  &  S.-W.  guar  5.  p  cent 
Great  Eastern,  E.  C.  Ext  No.  ' 

Do.  No.  2 

Do.  6  per  cent  Preference  .__ 

Do.  East  Anglican  A,  6  p  cent 

Do.  B,  6  percent  Preference... 

Do.  C,  7  percent  Preference... 

Do.  No.  1,  5  per  cent  stock  ... 

Do.  Eastern  Union  4  p  c  guar. 

Do.  Norfolk  5  per  ct  E-tt.  1846 

Do.  Great  Eastern  5  p  ctPref. 
Great  Northern,  6  per  cent  

Do.  5  p  c  Redeem.  atlOpcpm 

Do.  4}  percent  do  

Do.  5  pr  ct  do.  at  5  pr  ct  pm... 
Gt  South  &  Wst.  (Ireland)  4  p  c 
Gt  West  (Bl-.s,  *  Hants  £1)  {  p  c 

Do.  Preference  4}  per  cent  ... 

Do.  Irredeemable  4  percent... 

Do.  6^  p  c  Redm.  Preference... 

Do.  Birmingham  guivr.  Stoclt. 

Do.  Birmingham  Pret'.  Stoca.. 

Do.  Chester  guarantee  Stock.. 

Do.  8  per  cent  Pref.  Stock    ... 

Do.  5  per  cent  do    

Do.  S.  Wales  guar.  4  percent 

Do.  4}  per  cent  

Do.  6  per  cent 

DoVV.M.— Oxf.lst  gua.  Stock 

Do.  2nd  guarantee  Stock 

Do.  Newport  6  per  cent  pref. 
redeemable  at  5  pr  cent  pm 

Do.  perpetual  6  p  c  preference 
option  till  1866 

Do.  perpetual  6  per  cent  with 

option  till  1869 

Lancashire  and  Yorkshire,  6 pet 

Do.  6  per  cent  (E.  Lancashire 

Do  4}pc(BlackbumPurchase) 
London  and  Blackwall,  4}  pcSl 
iKjndon  and  Brighton,  5  percent 
guarantee  Stock  No.  I 

Do.  5  per  cent  do  No.  2. 

Do.  6  per  cent  do 

Do.  5  per  cent  do  No.  4 

Do.  4j  per  cent  1858 

Do.  4$  per  cent  do  1863 

Do.  7  D  cint.  Preference  Stock 

Do.  S  per  ct  do.  (W.  E.  AC.P. 

Do.4;)er  cent  1859 

Loudon  Chatham,  and  Dover... 


84 
"77" 


I'S 


95} 
105 
130 

95 


112 

10  f 

»2 

lOJ 


81 
72 
91 
65 


112} 
110 


10-j 

102} 
126 
129 
94 


No.  of 

Shares 


Stock, 


Stock 
Stock 
Stock 
Stock 
Stock 
17260fl 
Stock 
62830 
Stock 
Stock 
Stock  j  ".00 
Stock; 100 


Stock 
Stock 
Stock 
Stock 
Slock 
Stock 
60872 
1800C 
84000 
8000 
Stock 
68500 
Stock 
Stock 
Stock 
20000 
40000 
Stock 
Stock 
Stock 
Stack 


Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
10160 
Stock 
Stock 
Stock 
Stock 
11000 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 

Stock 
16862 

5391 
Stock 
Stock 
22800 
Stock 
Stock 
23936 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 

4460 


100 

100 

100 

100 

100 

100 

26 

25 

26 

25 

100 

20 

100 

100 

100 

10s 

i;6ii 

100 
100 
100 
100 


3  a 


Name  of  Compur. 


Stock 
Stock 
S.ock 
Stock 
Stock 
Stock 
Stock 
Stock 
Slock 
Stock 
Stcck 


Stock 

5000(1 
60000 
16O0O 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
stock 
Stock 
8to.;k 
Stock 
Stock 
Stock 
Slock 
Stock 
Stock 
Stock 
Stock 
23»7l> 
62525 
stoc. 
Stock 


100 

100 
100 
100 
100 
100 
100 
25 
100 
100 
100 
100 
60 
,'00 
100 

(.00 
100 
100 
100 

100 

100 

5J 

100 
.50 
50 

100 

100 
25 

100 

100 
10 

100 

100 

100 

1(0 

ion 

100 
100 
10 


100  Lon.  &  N.-W.,  Gov.  ,4;  Nun.  5  p  c 

100  Do.  Bedford  and  Cambridge... 

100  Do.  Shrewsbury  &  Welshpool 

100  London  &  S.-Weslern,  7  per  ceni 

100  Manch.,  Shef.,  and  Lincolnshire 

Do.  ei, , 

100   Do.  3}  per  cent 

5  Do.  Redeemable  6  per  cent ... 

100  Midland  Cons.  6  per  cent  Stock 

100  Do.  Con.  Bristol  &  Birm.  6  p  c 

100  Do.  4}  per  cent  pref.  Stock  ... 

100  Do.  Leices.  ,fc  Hitch.  4  p  c  Stk 

100   North  British  

100       Do.  No.  2,  5  per  cent 

!00  Do.  Edin.,  Perth,  <t  Dun.  4  p  c 

100  N.E.— Consolidated  pref.  4  pr  ct 

100  Do.  4}  per  cent  rcleemable ... 

100  Do.  Berwk.,  G.N.E.  4  p  c  pref. 

10  Do.  York,  Hull  &  Selby  Pure. 

25  Do.  Stcktn  &  Darin.,  A  6  p  ct 

26  Do.  B  6  per  cent 

25       Do.  C  6  per  cent 

:00  Do.  W.HartlepoolHarbour&B 

20    North  StaHordshlre 

190  Scottish  N.  E.  3}  pr  ct  pref.  Sick 

100  Do.  Aberdeen  guar.  6  percent 

100       Do.  7  per  cent  pref.  Stock 

10b  South  Devon  Annuities  10s 

U6.I  Sth-East— (Readng  Ann.  Ii6d) 

100       Do.  4}  per  cent    , 

100       Do.  Fixed  4}  percent 

100  South  York,  i  R.  Dun,  4  p  c  gua. 

100   Waterford  and  Kilkenny 


100 

100 
100 
100 
100 
100 
100 
25 
100 
100 
100 
100 
50 
100 
100 
100 
100 
100 
100 
100 
100 

5J 
100 
60 
50 
100 
100 
25 
100 
100 

8 
100 
100 
100 
•00 
100 
100 
100 
10 


100 
100 
20 
20} 
10 

too 

100 
100 
100 

loo 

100 
100 
00 
100 
100 

too 

100 
100 
100 
100 
lOO 
100 
100 
100 
20 
20 
100 
100 


100 
100 

12 

20} 

10 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

loo 

100 
100 
100 

too 

6 
4 

100 
100 


LINES  LEASED 
AT  FIXED  RENTALS. 

Birkenhead  

Buckinghamshire   

Chester  and  Holyhead  

Do.  5}  per  cCHt    

Do.  5  per  cent 

Clydesdale  Junction  

East  Lincolnshire,  gua.  6  pr  cent 

Gloucester  and  Dean  Forest 

Gt  Eastern,  Sewm.  Ac.  5  pr  cent 

Do.  E.  U.,  Harwich  4  pc  shares 

Do.  Woodbridge  Ext.  4pf  cent 
G.  Western,  W.Midland,  Hereford 

Hull  and  Selby    

Lancaster  and  Carlisle  .... 

London  and  Blackwall  

London  and  Chatham  4}  prcent 
London  and  Greenwich 

Do.  Preference 

London,  Tilbury,  and  Southend. 
Lowestoft  guarantee  4  per  cent 

Do.  6  per  cent 

Manchester,  Buxton,  &  Matlock 

Midland  Bradford  

Northern  and  Eastern,  6  pr  cent 

De.  6  per  cent 

North- Western  Aperppref  5  pc 
Notting.iGranch.  Rlwy.  &  Cnal. 

Preston  and  W>Te .'.... 

Royston,  Hitchin,  and  SLepreth 

Shrewsbury  and  Hereford 

Do.  do   

South  Staffordshire 

South  Yorkshire  and  River  Dun 

Do  4  per  cent  guaranteed 

Vale  of  .Neath  

Victoria  Station,  Pimlico 

West  Cornwall 

Wilts  and  Somerset 

Wimbledon  and  Croydon 

DEBENTURE  STOCKS. 

Great  Eastern 

Great  Northern 

GtWstn— W.  Mid.— Oxf.  4}  pc 

Lancashire  and  Yorkshire 

London,  Brighton  &,c 

London  and  North-Western 

London  and  South- Western 

.Midland 

North  British,  E.  P.  and  D.  B.. 

North  Eastern 

Scottish  North-Eastern 

BRITISH  POSSESSIONS. 

Atlantic  and  St  Lawrence    

Bombay,  Bar.,  &  C.  India  guar. 

Do.  K.  Shares 

Buffalo  and  Lake  Huron 

Do  Preference.. 

Calcutta  &  Sth.  East,  guar.  5  p  c 
Cape  Town  and  Dock  6  p  cgaar. 
Denierara,  7  pr.  ct.  perpet.  pref. 
Eiistern  Bengal,  guar.  5  pr  cent 
East  Indian 

Do.  6  pr  cent  debentures,  1870 

Do.  6  per  cent  do.,  1370   

Do.  6  per  cent  do.,  1866-71  ... 

Do.  5  per  cent  do.,  1870-75  ... 
Grand  Trunk  of  Canada  

Do.  First  Preference  Bontis... 

Da  deferred 

Do.  Second  Preference  Bond& 

Do.  do.  deferred  

Do.  Tliird  Preference  Stock... 

De.  do.  deferred 

Do.  Fourth  Preference  Stock.. 

Do.  do  deferred 

Great  Indian  Penln..guar.  0  p  ct 

Do.  do 

Do.  New   

Great  Sth.  of  India  guar.  6  pr  ct 

Do  guaranteed  5  per  cent.... 


86 

i'38} 
117} 

6i 
66} 
H 
128} 
129 
95 
87 


10 
26} 
32 
32 


10 
22 


54 
117 
112 

93 
132} 


98} 
110 
213} 

82i 

"62" 


91 
49} 


111 

91} 

42 
132} 
132} 
4 


99 

82} 
IDI 
172} 

61 


80 
93 
92} 
94 

"94" 
94 
94 


68 

100} 

12 

4} 


67} 
102 
101} 
106 
100} 
100} 
106 
106 

21} 

66 


26} 


105} 
6J 
4} 

99 


No.  ol 
Shares 


Stock 


117102 
62698 
Stock 
Stock 
60000 
Stock 
Stock 
Stock 
Stock 
Stock 

Stock 
Stock 


50000 
90000 

42500 

37500 

75000 

600000 

100000 

110165 

60000 

26595 

10000 

525000 

15000 

47500 

677500 

800000 

60U00 

81600 

27CO0 

81000 

17000 

lOOOOO 

750000 
1662.50 
134000 
40000 
26757 
20000 
900000 


8000 

2900 

1024 

612 

6144 

60O0 

6000 

1906 

400C 

486 

12S0C 

6000 

6908 

6000 

1024 

6000 

896 

9000 

400 

700 

6060 

6640 

1120 

612 

6138 

496 

920 

6000 

4200 

600(1 

1024 

8000 

400 

612 

512 

1024 

896 

1000 


20j 
201 
100 
100 
10 
100 
100 

too 

100 
100 
20 
100 
100 


Ntmeo  Company. 


10 


85000 
20000 
10000 
15000 
25000 
30000 
10000 
100000 

26000 

36000 

20000 

68000 

15000 

10000 

103815 

100000 

60000 

10000 

100000 

12000 

120000 
11000 
43174 

10000 
20000 

SOOOr 
750O0 
4500C 


20}  Great  Western  of  Canada,Sh»reii 

20}      Do.  New 

100       Do.  6  per  cent  Bonds  1878 
100       Do.  6}  per  cent.  1877-8 

3  Indian  Branch  (Limited) 

100  Madras  guaranteed  6  per  cent... 
100       Do.  4J  per  cent 
100      Do.  4)  per  cent 

100  Scinde  guaranteed  6  per  cent ... 
100       Do.  Delhi  do, 

10       Do.  do 
IOC       Do.  Punjaub  do 
100      Do.  Indus  Steam  FlotllU .... 

FOREIGN. 

Antwerp  and  Retterdam 

Bahia  and  San  Francisco,  Lim., 

guaranteed  7  per  cent 

Belgian  Eastern  Junction 

B.Ayres,O.Sonthem,g  7  p  c  Lim 

Dutch  Rhenish   

Eastern  of  France 

Great  Luxembourg 

Do.  Obligations  

Imperial  Mexican,  Limited 
Namur  &  Liege  gua.  14f  per  ann 

Do.  guar.  6  per  cent  Pref. 

Northern  of  France 

N.  Rail,  of  Buenos  Ayres  g.  7  p  c 
Ottoman  (Smyrna  to  Aidin)  ... 
Paris,  Lyons,  A  Mediterranean.. 

Paris  and  Orleans  „ 

Recife  A  San  Francisco  (g.  1  pc) 

Riga  and  Dunaburg  

Royal  Danish  

Sambre  and  Meuse 

Do.  6}  per  cent  Preference  ... 
San  Paulo,  limited,  guar.  7  p  c 

Do.  do 

S.  Austrian  &  Lombardo-Venetn 

Do.  Obligation    .« „ 

Southern  of  Fiance 

Turin  and  Savona 

West  Flanders 

Do.  5}  per  cent  Preference  ... 
Western  and  N.-W.  ot  France. 


30 

1 

29} 

n 

54s 

69s 
11} 
66 

4 
14}s 
40 
180s 
170s 
UOs 
131 

4} 
56f 
38j 
84s 
63< 
206s 

1} 
62s 
18J 
35J 

9 

5 

1} 
12 
11 
47} 

H 
16 

8 
68} 

6i 


BRITISH  MINES. 

Chiverton , 

Cliftbrd  Amalgamated 

Devon  Gt  Consols  (Tavistock).. 

East  Bassett  (Illogan)  

East  Caradon  , 

East  Cam  ^rea  , 

East  Grenville  

East  Loveli  ,_,„ 

East  Wheal  Russell  (Tavistock) 
Grambleriji  St  Aubj-n(Gwenn«p) 

Great  Lasey,  Limited   

Great  Soutli  Tolgus   , 

Great  Wlieal  Vor  (Helston)., 

Grenville , 

Herod's-Foot   „, 

Hingston  Downs „. 

Margaret  (Uny  Lelant) 


Marke  Valley 

NewSeton 

North  Roskear 

North  Wheal  Bassett  (Illogan).. 

North  Wheal  Crolty  

Providence  (Uny  Ifelant) 
Seuth  Caradon  (St  Cleer) 

South  Condurrow  , 

South  Wheal  Frances  (lllog.ln) 

Stray  Park   ,„ 

Tir  Croa  _ 

Vigra  and  Clogau,  Limited ..... 

West  Bassett  (Illogan) 

West  Caradon  (Liskeard) , 

West  (ilhirerton  , 

West  Wheal  Seton „ 

Wheal  Bassett  (Illogan)   

Wheal  Buller  (Redruth) 

Wheal  Mary  Ann  (Menbeniot)., 

Wheal  Seton 

Wheal  Trelawney  (Liskeard) ... 

FOREIGN  MINES, 

Alamlllos,  Limited .»., 

Australian    

Brazilian  Land  anl  Mining 

Cape  Copper « ..„ 

Capula  Silver 

Chonlales  GoId&Silver  Miuing.L 

Copiapo 

Don  Pedro,  N.  del  Rey 

Dun  Moimtain  Copper ^,„. 

East  del  Rey „. 

Fortuna « , 

General 

Rapimda  ». »., 

Lmares « m.. 

Lusitanian    „.,., 

Mariquila « « 

a.  Aureos  Uraz.  Gold  Mng.  Co. 

Panulcillo  Copper,  Limited 

Pontgibaud 

Port  Phillip „. 

Royal  Cobre  Copper,  limited ... 

Santa  Barbara  Gold »,, 

Scottish  Australian. „, 

St  John  del  Rey 

United  Mexican  «. .»..,.... 

Vancouver  Coal  .....„....»•»»  . 
Washoe  Gold,  Limited  .»*.....•.. 

Worthing m..  .. 

Yorke  reninsula.  Limited   

Vudanamutajia  ot  s.  Australia. 
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LONDON  AND  COUNTY  BANKING  COMPANY. 

ESTABLISHED  1836. 

SUBSCRIBED  CAPITAL,  £1,875,000,  IN  37,500  SHAEES  OF  £50  EACH. 

Paid-up  Capital,  £750,000.     Reserve  fund,  £250,000. 

DIRECTORS. 


Nathaniel  Alexander,  Esq. 
John  Edmund  Anderdon,  Esq. 
Thomas  Tyringham  Bernard,  Esq. 
Philip  Patton  Blvth,  Esq. 

GENERAL  MANAGER— William  SicKe-svan,  Esq. 
ASSISTANT  GENERAL  MANAGER— William  Howard,  Esq. 


John  William  BmTnester,  Eaq. 
Coles  Child,  Esq. 
Hugh  C.  E.  Childers,  Esq.,  M.P. 
John  Fleming,  Esq. 


Edward  W.  T.  Hamilton,  Esq.,  M.P. 
Frederick  Harrison,  Esq. 
William  Champion  Jones,  Esq. 
William  Nicol,  Esq. 
CHIEF  INi^PECTOR— W.  J.  Norfolk,  Esq. 
CHIEF  ACCOUNTANT^Iames  Gray,  Esq. 


INSPECTORS  OF  BRANCHES— H.  J.  Lemon,  Esq.,  and  C.  Sherring,  Esq. 
SECRETARY— F.  Clappison,  Esq.  |  HEAD  OFFICE— 21  Lombard  street. 

At  the  ANNUAL  GENERAL  MEETING  of  Proprietors,  teld  on  Thursday,  the  7th  February,  1867,  at  the  London  Tavern, 
Bishopsgate   street,  the  following  EEPOIJT,   for  the  year  ending  31st   December,   1866,  was  read  by  the  Secretary 
(HUGH  G.  E.  CHILDERS,  Esq.,  M.P.,  in  the  Chair)  :— 

KEPORT. 


The  Directors,  in  submitting  to  the  iDroprietors  the  balance 
sheet  of  the  bank  for  the  half-year  ending  the  31  at  December 
last,  have  the  pleasure  to  report  that,  after  paying  all  charges, 
and  interest  to  customers,  and  making  ample  provision  for  bad 
and  doubtful  debts,  the  net  profits  amount  to  I0l,998i  15s.  This, 
added  to  17,468^  I63  6d,  brought  forward  from  the  last  account, 
produces  a  total  of  119,467Z  lis  6d. 

They  recommend  the  payment  of  the  usual  dividend  of  6  per 
cent.,  together  with  a  bonus  of  8  per  cent.,  for  the  half-year, 
both  free  of  income-tax,  which  will  absorb  105,000^,  and  leave 
14,467/  lis  6d  to  be  carried  forward  to  profit  and  loss  new 
account.  The  dividend  for  the  whole  year  1866  will  thus  be  25 
per  cent. 

At  the  meeting  in  February,  1866,  it  vras  intimated  to  the 
proprietors  that  the  directors  proposed  to  increase  the  capital 
of  the  bank,  and  at  the  meeting  in  August,  1866,  the  proprie- 
tors, by  a  resolution,  adopted  the  recommendation  of  the  direc- 
tors. It  will  be  proposed  to  act  upon  this  resolution  (which  will 
require  formal  confirmation)  by  the  issue  of  12,500  new  shares. 


to  be  offered  pro  rata  amongst  the  proprietors  as  they  appeared 
on  the  register  on  the  4th  instant,  the  date  when  the  "transfer 
books  of  the  Company  were  closed,  such  shares  to  be  issued  at 
the  price  of  £10  each,  being  a  premium  of  £20  per  share.  The 
total  number  of  shares  will  then  be  50,000.  Full  particulars  of 
the  issue  will  be  transmitted  by  circular  to  each  proprietor. 

The  Directors  have  to  announce  the  retirement  of  Edward  J. 
Hutchins,  Esq.,  and  William  Lee,  Esq.,  M.P.,  from  the  direction, 
and  the  election  of  Hugh  C.E.  Childers,  Esq.,  M.P.,  and  Edward 
W.  q\  Hamilton,  Esq.,  M.P.,  in  their  stead. 

The  directors  retiring  by  rotation  are  :  Nathaniel  Alexander, 
Esq.,  Thomas  Tyringham  Bernard,  Esq.,  and  William  Nicol, 
Esq.,  who,  being  eligible,  offer  themselves  for  re-election. 

There  is  a  vacancy  in  the  auditorship,  through  the  disqualifi- 
cation of  Mr  Robert  Escombe,  and  it  is  in  the  power  of  the 
meeting  to  fill  this  up. 

The  dividend  and  bonus  (together  £2  I63  per  share),  free  of 
income  tax,  will  be  payable  at  the  Head  Office,  or  at  any  of  the 
branches,  on  and  after  Monday,  the  I8th  instant. 


BALANCE  SHEET  of  the  LONDON  AND  COUNTY  BANKING  COMPANY,  December  31,  186G. 

Cr. 

By  cash  on  hand  at  head  office  and  branches  £1,767,383 

By  cash  placed  at  call  and  at  notice  734,0j6 


Dk. 

To  capital  paid  up  

To  reserve  fund    

To  amount  due  by  the  Bank  for   customers' 

balances,  &0 £12,0.57,000  12    8 

To  liabilities  on  acceptances  1, -550,761    9    2 

To  profit  and  loss  balance  brought  from  last 

account 17,468  15    6 

To  gross  profit  for  the  half-year,  after  making 

provision  for  bad  and  doubtful  debts  319,957  14    9 


£ 

750,000 
250,000 


d 
0  0 
0    0 


13,637,762     1  10 


337,426  U     3 


By  investments,  viz. :  — 
Government  and  snarantecd  stocks  , 
Other  stocks  and  securities  , 


695,953    0 
101,809  12 


By  discounted  bills,  and  advances  to  customers  in  town  and  country 

By  freehold  premises  in  Lombard  street  and  Nicholas  lane,  free- 
hold and  leasehold  property  at  tlie  branches,  with  fixtiues  and 
fittings  

By  interest  paid  to  customers 

By  salaries  and  all  other  expenses  at  head  ofBce  and  branches,  in- 
cluding income  tax  on  profits  and  salaries  


14,975,188  13     1 

PROFIT  AND  LOSS  ACCOUNT. 


8   d 


2,-501,439    6  10 


797,852  13 
ll,306,-!92    2 


176,313  12    8 
93,277    5  11 

99,813  11    9 

14,975,188  13     1 


Dr.  £        s  d 

To  interest  paid  to  easterners 93.277    5  11 

To  expenses  as  above  99,813  11  9 

To  rebate  on  bills  not  due,  carried  to  new  account 24,868    2  1 

To  dividend  of  6  per  cent,  for  the  half-year  4.5,000    0  0 

To  bonus  of  8  per  cent 60,000    0  0 

To  balance  carried  forward 14,467  11  6 


Cr.  £         s 

By  balance  brought  forward  from  last  account 17,468  16 

By  grwss  profit  for  tlie  half-year,  after  making  provision  for  bad  and 

doubtful  debts  319,957  14 


837,426  11    3  337,426  11    3 

"  We,  the  undersigned,  have  examined  the  foregoing  balance  sheet,  and  hare  found  the  same  to  be  correct. 

(Signed)  "  WILLIAM  NORMAN,  7  A„ditor, 

"R.  H.  SWAINE,  I  Auditors. 


"  London  and  County  Bank,  January  31,  1867." 

The  foregoing  report  having  been  read  by  the  Secretary,  the 

following  resolutions  were  proposed,  and  unanimously  adopted  : — 

1.  That  the  report  be  received  and  adopted,  and  printed  for 
the  use  of  the  shareholders. 

2.  That  a  dividend  of  6  per  cent.,  together  with  a  bonus  of  8 
per  cent.,  both  free  of  income  tax,  be  declared  for  the  half-year 
ending  Slat  December,  1866,  payable  on  and  after  Monday,  the 
18th  instant ;  and  that  the  balance  of  £14,467  lis  6d  be  carried 
forward  to  profit  and  loss  new  account. 

3.  That  William  Nicol,  Esq.,  be  re-elected  a  Director  of  this 
Company.  That  Thomas  Tyringham  Bernard,  Esq.,  be  re-elected 
a  Director  of  this  Company^  That  Nathaniel  Alexander,  Esq., 
be  re-elected  a  Director  of  this  Company. 

4.  That  William  Norman  and  Richard  Hinds  Swaine,  Esqrs., 
be  elected  Auditors  for  the  current  year. 

5.  That  Frederick  Francis,  Esq.,  be  elected  an  Auditor  for  the 
current  year. 

6.  That  the  thanks  of  this  meeting  be  given  to  the  Board  of 


Directors,  for  the  able  manner  in  which  they  have  conducted  the 
affairs  of  the  Company. 

7.  That  the  thanks  of  this  meeting  be  presented  to  William 
Norman  and  R.  H.  Swaine,  Esqrs.,  the  Auditors  of  the  Com- 
pany, for  their  services  during  the  past  year. 

8.  That  the  thanks  of  the  meeting  be  presented  to  William 
McKewan,  Esq.,  and  to  the  principal  and  other  officers  of  the 
Bank,  for  the  zeal  and  ability  with  which  they  have  discharged 
their  respective  duties. 

(Signed)        HUGH  C.  E.  CHILDERS,  Chairman. 
The  chairman  having  quitted  the  chair,  it  was  resolved,  and 
carried  unanimously — 

9.  That  the  cordial  thanks  of  this  meeting  be  presented  to 
Hugh  C.  E.  Childers,  Esq.,  M.P.,  for  his  able  and  courteous 
conduct  in  the  chair. 

(Signed)      W.  CHAMPION  JONES,  Deputy-Chairman. 

Extracted  from  the  Minutes. 
(Signed)  F.  CLAPPISON,  Secretary. 


LONDON  AND  COUNTY  BANKING  COMPANY. 

NOTICE  IS  HEREBY  GIVEN,  that  a  DIVIDEND  on  the  Capital  Stock  of  the  Company,  at  the  rate  of  G  per  cent.,  for  the  Half-year 
ending  December  31,  18CC,  with  a  BONUS  of  8  per  cent.,  will  be  PAID  to  the  proprietors,  either  at  the  HEAD  OFFICE,  21  Lombard  street,  or 
at  any  of  the  Company's  Branch  Banks,  on  and  after  MONDAY^  the  18th  instant. — By  order  of  the  Board, 

21  Lombard  street,  February  8,  18G7.  W.  McKEWAN,  General  Manager. 
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COUTH   AUSTRALIAN  BANKING 

kJ      COMPANY.    Incorporated  hv  Royal  Charter. 

Letters  of  Credit  ard  Bills  ixHuert  upon  Adelaldo  and 
upon  tho  principal  towns  in  South  Austnilln.  Draftii 
negotiated  and  collected.— Apply  at  the  Hoyal  Hank  of 
Scotland,  National  Hank  of  Ir.danil,  and  at  the  Coai- 
pany's  oflicei,  64  Old  Broad  utrect.  London. 

WIIXIAM  rlTKPr.  ?^nnager. 

Ei:GLISn,    SCOTTISH,  AND 
AUSTRALIAN  CHARTERED  BANK. 

Caplt.-.l  p.iid  up,  COO,nOOI. 
LETTERS  OF  CKEDIT  ON  THE  BKANCHES  at 
ADFI  AIDE, 
WF.r.nOURNE,'nnd 
SYDNEY, 
•re  GRANTED  on  the  most  favourable  terms.    Bills  on 
the  Australian  Colonies  nogotlatcd  and  sent  for  collec- 
tion. DEPOSITS  received  at  rates  and  for  periods  which 
may  bo  learned  on  Inqulrv  at  tho  olTicc.— By  order  of 
the  Court.                 HENRY  MOULES,  Secretary. 
78  f^omhlll.  E.C 

THE  IMPERIAL  OTTOMAN  BANK, 

1  CONSTANTINOPLE. 

(Capital  £4.050,000,  paid-up  £2.025,000) 
Branches  at  Smyrna  Beyrotit,  and  Salonic.i,  and  A^on- 
ciea  at  Galatz,  Bucharest,  Larnaca  (Cyprus),  Paris, 
and  London. 
The  London  Agency  receives  money  on  deposit  for 
fixed  periods  at  rates  to  be  agreed  upon.      It  prantg 
credits  on  Constantinople,  Smyrna,  Beyrout,  S.^lo:iica, 
Galatz,  Bucharest,  and  Larnaca;  purchases   or  collects 
bills  drawn  on  those  places,  and  undertakes  the  negotia- 
tion of  alt  Turkish  Governraent  Securities  and  the  col- 
lection of  the  coupons. 

The  Lonaon  Agency  will  also  execute  orders  through 
the  Brinches  of  the  Imperial  Ottoman  Bank  at  Salonica 
and  Smyrna  for  tlie  purchase  of  produce,  such  as  Cotton^ 
Wool,  Silk,  Madder  roots  Valonea,  Opium,  Gniin,  &c. 

Terms  may  be  ascertained  on  application  at  the  ofllces 
of  the  London  Agency,  No,  4  Bank  buildings,  Lothbury. 
U.  A.  BRENAN.  Manager. 

ORIENTAL      BANK 

\J  CORPORATION. 

Incorporated  by  Roval  Charter,  SOth  Aug.,  1851. 
Paid-up  capi;al.£1.500,000;  reserved  food,  £441,000. 
CouKT  OF  Directors. 
CiTAiRMAN— Harry  George  Gordon,  Esq. 
Dei-uty-Chaikxian— William  Scott  Binny,  Esfj. 
James  Biyth,  Esq.  I  Lestock  Robert  Reid,  Esq. 

Duncan  James  Kay,  Esq.       P.  F.  Robertson,  Esq..SLP. 
AlexanderMackenzie,  Ewq.  |  James  Walker,  Esq. 
Chai-Ics  J.  F.  Stua;  t,  Esq.,  Chief  Manager. 
Bakkeus. 
The  Bank  of  England, 
Ihc  Union  Bank  of  London. 
The  Corporation  grant    Drafts,  and    negotiate  or 
ollect  Bills  payable    at  Bombay,  Calcutta,   Madras, 
Pondichorry,     Ceylon,     Ilongkonf,    Shanghai,    Yoko- 
hama, Singapore,  Mauritius,  Melbourne,  and  Sydney, 
on     terras    wh'ch    may     be     ascertained    at     their 
office.      1  hey    «l80   issue     Circular    Notes  Jor    tho 
use    ofi'.Travellers    by    the    Overland    Route.      They 
undertake    the    agency    of    parties  connected     with 
India,    the    purchase  and   sale  of  Indian   Securities, 
the  safe  custody  of  Indian  Government  Paper,  the  re- 
;eipt  ol  Interext,  Dividends,  Pay,  Pensions,  Ac,  and 
the  effect  iDgoi  Remittascei  between  the  above-named 
dependenciee. 

They  alto  receive  Depcslla  of  £100  and  upwards,  re- 
payable at  10  days'  notice,  and  also  for  longer  periods, 
the  terms  for  which  may  be  ascertained  on  applicatiou 
at  their  oflice. 
Othce  hours  10  to  3 .   Saturdays,  10  to  3, 
ThrpfldrpPOie  street,  Lwa»ion 

l^ANK  OF  NEW  SOUTH  WALES. 

XJ  Established  1817. 

iBCorpcrated  by  Act  of  the  Colonial  Legislature  In  1850, 

and  contirmed  by  Her  Majesty  in  Council. 

Capital,  £1,000,000.     Reserve  Fund    £.:i33,sn. 

Heai>  OiucE— SYDNEY,  NEW  SOUTH  WALES. 

The  Board  of  Directors  grant  Letters  of  Credit,  pay- 
able on  dcmund,  and  Bills  of  Exchange  at  Three  and 
Thirty  Duys*  eigtit,  on  the  undermentioned  Eatabiish- 
ments  ol  the  Corporation. 

Branches. 
NEW  SOUTH  WALES. 
Maltland.  Windsor.  Wagga  Wagga. 

Newcastle.  Adelong.  Wellinj^ton. 

Alburj*.  Gundagai.   '  Camden. 

Bathurst  Orange.  Grafton. 

Mudgee.  Jiiohmond.  Glen  Innes. 

Tamworth,  Penritli.  Burrowa. 

Deniiiquin.  Goulbourn,  Sufala. 

VICTORIA. 
Beecli  worth,  Creswick. 

Ararat  Linton. 

Maldon.  Echuca. 

Wangarratta.  Manslield. 

ChiUern  Agency 
Ingle  wood.  ■ 
QLi!.KNSLAND. 

IRockhamptoo.      I  Bowen  ' 
Toowoomba.         |  TownsviUe. 
Warwick. 
NEW  ZEALAND. 
Chriatehurch,        |  Wangauui 
Dunedin.  I  NeU«u. 

luverearglU.  | 

And  also  on  the  -Comnicicial  Bank  of  Van  Dieiaen'i 
Land  at  Hobart  Town  and  Launceston.  2 

The  Directors  also  negotiate  approved  Bills  o!  Ex- 
change, and  sciid  i\\Lm  f^ir  coltectiun,  drawn  on  any  of 
the  AiuUalian  and  New  Zealand  Colunies. 

The  Koyal  Bunk  of  acotland,  Siuckey's  Bankhig 
Company  the  Manciiefiter  and  Liverpool  D'lstriclliana, 
the  Nona  and  aouth  Wales  (Bank,  Birmingham  oinl 
fitock  Bank  (Lii,aud),and  the  National  Bank  in  Iru- 
.and,  are  autkor.setl  to  grant;  CreuiU  on  this  Biuik  Hi 
thetifcveral  tstablishnicus  in  AuatraUa  aud  New  Zea- 
laml,  auu  will  nctiotiate  bllis  drawn  ouUiese  Colonies. 
—  By  order  -it  the  Lonaon  Hoard, 

..     ,,  ,,.  JOHN  CURRIE    Secretary 

No.  64  Old  Bread  street.  Lindoa. 


THE   COLONIAL    BANK    OF 

1  AT'STRALASIA. 

Incorporated  by  Act  of  CoimcU  of  Victoria,  lft.16. 
Capital,  £1,000,000;  paid  op,  £437,.'i00;  reservefan'l, 
£53,000. 

Head  ofHce— M^H)ournc,  Victoria. 
London  otTice— 10a  New  Broad  street,  E.C. 

BOAUD    OF    DirrCCTORS 

Alexander  Tod,  Esq.  |  Andrew  II,  Knight,   Esq, 

Manaoeu— James  A.  Douglas,  Esq. 
Tliis  brayich  is  now  open  for  the  transaction  of  all 
bankin;^  busines'S  connpcl-^d  with  tiie  Australian 
Colonies.  Letters  of  credit  granted  or  bills  purchased 
or  sent  for  collection  on  terms  which  may  be  learned  at 
the  office,  10a  New  Broad  street 

THE    LONDON    AND    SOUTH 

1  AFRICAN  BANK, 

Incorporated  by  Royal  Charter,  1860, 
Paid-up  Capital,  Half  a  Million  Sterling. 
Issues  Letters  of  Credit,  free  of  charge,  and  Drafts 
on  its  Branches  at  the  undermentioned  places,  viz.:— 


Melboui-ne. 

Geelong. 

Kyneton. 

Castleinalne. 

Ballarat. 

Bandhurst. 

Brisbane. 

Ipswich. 


Auckland, 

Wellington. 
Lyttelion. 


D'Urban. 

Pie  term  aritzburg. 
King  William's  Town. 


Port  Elizabeth. 
Graham's  Town. 
Cape  Town. 
Fort  Boaulbrt. 
Advances  made  against  sh!pment«  of  goods  to  the 
Cape  Colonies. 

Bills  negotiated  and  sent  for  collection,  and  all  bank- 
ing business  transacted. 

Interest  at  the  rate  of  4J  percent  per  annum  (payable 
half-yearly  if  desired)  allowed  on  deposits  fixed  for 
twelve  months. 

The  rates  for  other  periods  may  be   known  at  the 
Head  Oftice,  No.  10  King  William'street,  London,  'CC. 
By  order  ol  the  Court, 

WILLIAM  MORRIS  JAMES,  Manager. 
London,  June  13,  ISGCk 

pHARTERED  MERCANTILE  BANK 

\J  of  INDIA,  LONDON,  and  CIILNA. 

Incorporated  by  RovaJ  Charter. 
Paid-up  capital,  £7:.0,000.    Reserve  fund,  £250,000. 

Court  of  Directors. 
George  Garden  Nicol,  Enq.,  Chairman. 


Donald  Lnrnanh.  Esq. 
George  May,  H^q. 
Sir  Frederick  James  Halli- 
day,  K.C.B. 


J.  Murray  Robertson,  Esq. 
Ellis  James  Gilman,  Esq. 
D.    T.     Itoi>er*son,     Esq., 
Cliitf  Manager,  ex-ojicio. 


Baxkfks. 

The  Bank  of  England.         I  The    London  Joint  Stock 
t      Bank. 
Bran'ches  and  Agkxcies. 


Bombay 

Colombo 

Penang 

j  Shanghai 

Calcutta 

Kandy 

Singapore 

Hankow 

Madras 

Galle 

llungKoug 

1  Yokohama 

The  Bank  negotiates  and  collects  Bills  and  grams 
Drafts  payable  at  its  brandies  and  agencies,  and  issues 
LeUers  ot  Credit  and  Circular  Notes. 

The  Bank  wiil  undertake  the  agency  of  parties  con- 
nected Willi  India  aud  China,  tlic  purciiase  :mj  sale  of 
Indian  securities,  the  safe  custody  of  same,  and  the 
ieccipt(-f  interest,  dividends,  pay,  pensiouf,  and  other 
moneys. 

The  Bank  receives  money  on  deposit,  on  which  in- 
tert-st  is  allowed  according  to  the  length  of  time  de- 
posited. 

Particulars  as  to  rates,  &c.,  can  be  ascertained  on 
app  ication. 

ys  Old  Broad  street.  London,  E.C. 

RATIONAL    PROVINCIAL    BANK 

il  of  ENGLAND. 

Bishopsgate  street,  corner  of  Threadneedic  street. 

The  Directors  beg  to  give  notice  that  the  following 
BRANCHES  of  this  Establishment  are  NOW  OPEN 
for  tiie  transaction  ot" banking  Imsiness,  viz.: — 

St  James's  Branch,  at  14  Waterloo  place,  pall  MalL 

Marylebone  Branch,  at  No.  'JS  Baker  f  treet. 

Islington  iiranch,  at  No.  116  Upper  street. 

e'  ATiaNSOV*^'}  '^^'^'^^  General  Managers. 


BANK 


\TATIONAL    PROVINCIAL 

111  OF  ENGLAND. 

(Established  in  the  year  1833.) 
OPENED  for  the  transaction  of  Banking  Business 
in  London  on  the  lOlh  January.  186C,  at  the  Mi-ad  OlSce, 
Bishopsgate  street,  corner  of  Threadneedle  street. 

Subscribed  Capital £2,100,000    0    0 

.      Paid-up  Capital 1,080,000    0    0 

Reserve  Fund 2;i6,012    4    0 

NuniQcr  of  tj  ha  re  holders,  l,0u5. 

The  National  Provincial  Bank  of  England,  having 
numerous  branches  in  E-.i^lund  and  Wales,  as  weli  :ls 
agents  and  correspouticnts  at  home  and  abroad, 
nUards  great  facilities  to  parties  transacting  banking 
business  with  it  in  Loudon.  Custoners  keeping 
accounis  with  the  Bank  in  town  may  have  moneys  pa  u 
to  tlieir  credit  at  its  various  bratiches,  and  remitted  fie» 
of  charge. 

Current  Accounts  a-e  conducted  at  the  Head 
Otlice  and  Loudon  branches  ytu.  tho  usual  terms  of 
London  Uanks. 

Deposits  at  Interest  are  received  of  sums  of  £10 
and  upwards,  for  -wiiich  receipt*  are  granted  called 
deposit  receipts,  and  interest  is  allowed  according  to 
to  the  value  of  money  from  ilme  to  time  as  aavertised 
by  the  bank  In  the  newspapers. 

The  Agency  o/  Country  and  Foreign  Banks,  whether 
ioint  sto^k  or  private,  is  undertaken. 

Purchases  and  Sales  are  effected  in  all  British  and 
Foreign  Stocks,  ana  Dividends,  Annuities,  &c.,  rtceivud 
for  customers. 

Circular  Notes  are  now  ready  for  Issue,  and  can  be 
obtained  on  applicati.>n. 

Tiio  OiiUeers  oi  the  bank  are  bound  to  secrecy  as  re- 
gards the  transections  uf  its  customers. 

(;opies  of  tiie  o  ;ril  annual  report  o:  the  bank,  lists  of 
shaveiiolUer*,  bran. lies,  agents,  aud  corre«i>ondenu^ 
nnty  oc-  hud  on  appticat  on  at  the  head  otlice  and  at 
the  branches.— By  order  of  the  1>. rectors 

A.  RDBEKTSoX,  »  Joint  GencTjI 
H.  ATWINSON      /     Maniger. 


J^ONDON 


AND  COUNTY  BANK. 


Notice  i«  hereby  (riven,  that  the  Rate  of  Interest  »I. 
lowed  on  depojin  at  the  hfad  office  and  Metropolitan 
brnnchei,  is  thii  dav  rciluccd  to  TVS'O  per  cent  per 
annum.  W.  McKKWAN,  Oenerai  Manager. 

No.  21  I^mbard  street,  Feb.  7, 1»S7. 

THE     LONDON     JOINT     STOCK 

X  BANK  give  notice,  that  the  Rate  of  Interest  al- 
lowed on  depos  ts  at  seven  dava'  call  U  this  day  reduced 
to  TWO  per  cjnt.  p»r  annnm. 

J.  W.  NUTTER,  General  Manager. 
5  Princes  street.  Feb.  7,  18Cr. 

TO  TOUBISTS,  Ac,  in  SCOTLAND,  tho  NORTH  of 
ENOI-A\I),  and  IRELAND. 

THE      NATIONAL      BANK      OF 

J  SCOTLAND  ISsCR.  fr^c  of  charge,  TRAVELfy 
TNG  or  CIRCCLAR  NOTES  for  TOURISTS,  and  also 
for  buslnps^  purpo.-<c9,  available  in  all  the  principal 
towns  in  Scotland,  and  also  at  watering  places  in  the 
North  of  England  an'i  Ireland. 
No.  21  Finch  lano,  London.  E.C,  January,  18C7. 

f  ONDON  CHARTERED  BANK   OF 

Jj  AU.STRAI.IA. 

(Incorpor.itcd  by  Rovni  Charter.) 
Paid-up  Capital,  One  Million.     Reserve  fund,  £100,000. 

This  Bank  conducts  banking  business  of  every  de- 
scription with  tlie  Australian  Colonies  upon  current 
terms.  Deposits  arc  also  received  in  l^ondon  at  in- 
terest, for  fixed  period^  on  terms  which  mav  be  ascer- 
tained on  application  at  the  ofRcc-ftv  order  of  the  Court, 
W.  M.  YOUNG,  Secretary. 

Offices.  88  Cannon  street.  E.C. 

fTNION    BANK   OF    AUSTRALIA, 

U  38  Old  Broad  street,  London,  E.a 

PaM-np  Capital,  £1,250,000.    Reserve  Fonds,  £40f>.000 
The  Directors  of  this  Bank  grant  Lettera   of  Credit 
and  Drafts  on  its  Bmnches,  viz.  :— 


Sydney 

Brisbane 

RocVhamplon 

Mil  bourne 

Geclong 

B&llarat 

Sandhurst 


Walllngtoa 

Napier 

Nelton 

Lyttelton 

Chriftchnrch 

Dunedin 

Invercargill 


Jamleson 

Portland 

Ailolaiile 

Port  Adelaide 

Hobart  Town 

Launceston 

Auckland 
They  likewise  negotiate  and  send  for  collection  Billa 
on    the   Colonies,    and  undertake   all  descriptions  o 
Banking  business  there. 

H.  W.  D.  SAUNDERS.  Manager. 

THE    CONSOLIDATED    BANK 

J.  (Limited). 

Subscritod  capital  £2,000,000 

Chairmak — John  Pembcrton  Ileywood,  Esq.,  London 

and  Liverpool. 

DEruTT-CnAiRiiAN' — James  Aspinall  Turner,  Esq., 

Manchester. 

City  Office— 52  Threadnrodlc  street. 

Charing  Cross  Branch — 4'.0  West  Strand. 

Manchester  Otlice— 40  Pall  Mai!,  Majichester. 

Current  accounts  will  be  kept  In  Lonaon  on  the  terms 

ruling  with  the  joint  stock  banks.    In  cases  where  the 

balance  shall  not  at  any  time  during  the  half-year  have 

been  below  £500,  Interest  at  the  rale  of  2  per  cent,  per 

annum    will  be    allowed   on  the   minimum    monthly 

balances. 

Deposits  will  be  received  at  tho  current  rate  of  in- 
terest. 

Letters  of  credit  issncd  to  all  parts  of  India,  Europe, 
and  America. — By  order,  T.  J.  AGAR,  Secretary. 

pOMMERCIAL   BANKING 

\J  COMPANY  of  SYDNEY,  NEW  SOUTH  WALES. 

Incorporated  bvActof  the  Colonial  Legislature,  IS  18. 

London  Office,  No.  33  Cornhill. 

Paid-up  Cipital,  £400,000. 

Kesorve  Fund,  £111,462. 

London  koakd. 

Richard  CaryDangar.Esq.  |  Ja  r.ei  Arndel  Yonl,  Esq. 

Nathaniel  Cork,  Esq. 

Letters  of  Credit  and  Bills  of  Excnange  are  drawn 

by  the  London  oflice  on  Sydney,    and  the  followirg 

branches  in  New  South  Wales,  viz.,  Alburj',  Armidale, 

Baihurst,    Berrhnj,     Hombala,    Bourke,     Burangone, 

Carcoar,  Cooma,  Dubbo,  (ioulburn,  Gunuedab,  Inverell, 

Kompsey,  Kiama,   Maltland,    Morpeth,   Mudgee,    MdS- 

wellbrook,    Narrabri,  Orange,  Pcramalta,  (^ueanbeyan, 

Shoalhaven,  Singleion,  Woilongont;,   Went  worth,  and 

Vuss  ;    ami  also  on  Brisbane,    Dalby,  Gayndah,  and 

Maryborough,  in  the  Colony  of  c/ueenaland. 

Drafts  on  the  Australian   Colonies    negotiated    and 
collected.  NATHANIEL  CORK,  Manager. 


r^HARTERED    BANK    OF    INDIA, 

V  AL'SIRALIA,  and  CHINA. 

Head  Office— Hatton  court,  Threadneedle  street, 

lAinucii. 

Incornorated  by  Uoyal  Charter. 

Paid-up  Capital  £800,000 

Cou:;t  of  Directors,  18G<V7. 
Tliomas  Alesaiiijer  Milcucli,  Esq.,  M.P.,  Chairman. 
John  Allan,  Lsii-  I  Thomas  Lancaster,  Esq. 

James  Fra.ser.  Esq.  WUliamMaciiaoghwii^Esq. 

John  Jones,  K.>tq.  |  Joseph  U.  Morrbou,  Esq, 

LONDON    BaNKKRS. 

The  Bank  of  England.      |  The  City  Bank. 

Braucluis  and  Agencies. 
Bombay,  1      Rangoon,  I      Hong  Kon^, 

Kurraciiee,  Singapore,         I      Shanghai, 

Calcutta,  1     BatavLi,  |     Uankow. 


TheCorporationhuyandsell.and  receive  for  collection,  ;  | 
Bills  of  Exchange  ^iiyabte  at  the  above-named  places  ;  \\ 
issue  Letters  of  Credit;  undertake  the  Purchase  and  ;  j 
ftale  of  Indian  Goveninieii  and  other  Securities;  hold  i| 
ttteNi  for  safe  cust.>uy ;  and  receive  interest  or  dividends  J 
as  they  become  due.  1 1 

Deposits  of  money  are  received  for  not  less  than  12  j  I 
monih?,  bearing  interest  ai  live  per  ccat.  per  annum,  |  . 
nd  for  longer  periods  at  a  higlier  rate.  [ 
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T  ondOiN:  and  south-western 

Jj  BANK  (Limited). 

Report  of  the  Directors,  presented  to  tlie  sharehoMers 
at  the  Seventh  Ordinary  General  Mectinp-,  held  nt  the 
London  Tiivern  on  Tnesday,  the  5th  Febiuary,  1S67, 
HENRY  WILLIAM  GREEN,  Esq.,  in  the  Chair. 

The  Direc'ors  have  the  pleRsnro  to  snbmit  to  the  pro- 
prietors a  srntemcnt  of  the  olfairs  of  the  Bank  for  the 
half-year  ending  31st  December  last. 

It  will  be  seen,  trom  the  f<)llowin?  statement  of 
account?,  that  the  gross  profits  for  the  half-year  (after 
writing  off  had  and  providing:  for  doubtful  debts) 
amount  to  £_'4,:j34  2s  (id,  intlniling  the  sum  brought 
forward  from  the  previous  haf-y(ar;  and,  after  pay- 
ment of  all  expenses,  interest,  »fec,  there  reraaUis  a  net 
profit  of  £7,.s;u  Os  9d. 

The  Di:cctors  recommend  the  payment  of  a  dividend 
at  the  rate  of  0  per  cent,  per  nnnum  (free  of  income 
tax),  and  that  the  balance  of  i  1,8"4  ()s  9d  (which 
includes  £SU  Is  4d  for  rebate  on  bilLs  not  due)  be  ca;- 
ried  to  profit  and  loss  new  account. 

Du'ing  the  past  half-vear,  the  Directors  have  con- 
sidered it  fldvisabU  to  open  additional  brmches  of  the 
Bank  iu  ibo  suburbs  of  London,  where  they  believe  a 
safe  a'ul  remncrative  business  may  be  carried  on. 

The  Directors  havo  had  under  consideration  for  some 
time  past  Che  desirability  of  extinsuishins  the  item  of 
prrliminu'y  expense",  including  the  cost  of  establishing' 
new  b  anches — more  eHpccially  as  sueii  a  desire  has 
been  exprcssi'd  by  several  shareholders.  They  liave 
hitherto  refrain  d  from  bo  doing,  pending  the  establish- 
ment last  year  of  briuiclies,  wliich  they  have  every 
reason  lo  believe  will  ultimately  prove  most  profitable. 
They,  howtvcr,  now  consider  that  little  if  any  further 
expense  will  be  incurred  under  this  head,  and  they  will, 
iu  all  probability,  propose  (o  tlie  shareholders  at  tiie  next 
meciingto  write  olF  the  whole  amount  of  preliminary 
expenses  and  cost  of  establishing  branches  from  the 
present  reserve  fund;  and  wirl  also  recommend  that 
the  balance  of  the  lutttr  be  permanently  iovested  in 
Goverinnent  securities.  By  tills  airangeinent,  all  future 
profits  beyond  tlic  civideni  will  be  devoted  to  the 
increase  of  the  reserve  fund. 

In  concluding  their  report,  the  Directors  cannot 
refrain  from  congratulating  the  shareholders  on  the 
position  of  the  Bank,  taking  into  consideration  the 
events  of  tte  past  year;  and  fn-m  the  increase  in  the 
buBines'i  Muring  the  last  few  months,  they  have  every 
reason  to  believe  t^^at  the  result  of  the  current  year's 
operations  will  be  still  more  satisfactory.  -  -:,  * 

The  dividend  will  be  payable  at  the  hea  1  office,  or  at 
any  of  the  branches,  on  and  after  the  I'ith  inst. 

Dn.  Balance  Sheet.  £        s    d 

To  capital  paid  up 200,000    0    0 

To  reserve  fund KJ.iOO    0    0 

To  amount  due  by  the  bank  on  curruit, 

deposit,  and  other  acecunt? 444,4'.»    7     1 

Toliabiiitics  oil  acceptantei  7,493    7    8 

To  ba'ance  of  jirolit  and 

loss  brought'  from  last 

accouTit £1.0S8    0    6 

To  gross  piofits  for  the    2-"(,::4G    2    0 


24,.334    2     6 


6yj,7y2  17     3 
Cr.  £       8      d 

By  cash  in  hand  and  at  call    53,459  18    4 

By  bills  distounte  1  and  temt^orary  ad- 
vances to  customers 589,477  13    1 

By  bank  premises  (freehold  ^nd  lease- 
hold), fu'Uittu-e,  and  tixture.s 2?,:J17  18    9 

By  prtiimin-iyy  expenses,  including  cost 

of  establishing  branches 11,037    5    4 

By  ci-.rrent  expenses,  including  all 
salaries,  rents,  &c.,  at  he.id  oilice 
and  branches  9,108    8    4 

By  interest  paid  on  current  and  deposit 

accounts,  &c 7,391  13    ,1 


Dr.  Pkofit  and  Loss  Account. 

To  current  expenses  as  above  

To  interest  p^id  .'. 

To  dividend  at  the  rale  of  a  j.er  cent,  per 

annum    

Carried    formtrd   lo   prulit 
aadloss  iiew  account:— 
Rebate  on  bills  not  due    £831    1    4 
Balance      of      unappro- 
priated ptofit   J, 002  19    5 


6ij2,:it2  17    3 


£  8 
9,108  8 
7,391  13 


Cr. 

By  balance  bro-pht  from  last  account  , 
By  gross  profits  forthe  tjal  -year , 


1.834    0    9 

24,3:H  2  C 

£  8  d 

1,088  0  6 

2.i,24(;  2  0 

24,:J3t    2     6 

"We  have  compared  the  above  statement  witli  the 

books  and  vouchers  at  the  heaa  o(hco,  ami  with  the 

returns  received  from  the  several  braucheff,  ana  have 

lound  the  same  correct. 

(Signed) 


Auditors. 


EDWIN  H.  GALSWORTHY,         t 

HENRY  KOWELL  HEWLINGS,] 
Dated  this  olst  day  of  January,  ISiiT. 

The  foregoing  report  and  balance  sheet  having  been 
taken  as  reiid,  and  the  seal  of  the  Company  athxed  to 
the  register  of  tian.sfers,  liie  following  lesolutions  were 
propo-.ed,  und  unanimously  adopted: — 

That  the  tepoit,  balaijce  sheet,  and  ttatoment  of 
accounts,  now  taken  as  read,  be  received  and  adopted- 
and  that  a  dividend  for  the  half-year,  at  the  rate  of  (i 
percent,  per  annum,  free  of  income  tax,  be  declared 
and  paid  on  the  shares  of  the  Comeanv. 

That  Sidney  Hopiou  lladley,  Esq.,  Geo-ge  Kerr, 
Esq.,  and  Godfrey  Schoembs,  Esq.,  be  re-elected  Direc- 
tord  of  this  Cumpaiiy. 

'Ihut  Edwin  ilenry  Galsworthy,  E^q.,  and  Henry 
Howell  He«Iings,  iisq,  be  rt-eleet.d  Audilurs  forthe 
current  year. 

That  the  thanks  of  the  proprietors  bo  given  to  the 
Board  of  Lirectors,  i-r  the  Mble  manner  in  which  they 
have  conducted  the  affairs  of  this  Company. 

That  thu  thanks  of  the  meeting  be  yiven  to  the 
Auditors,  Me»srs  Edwin  Hmry  Galswortbv  and  Henry 
Howell  Hewling.-,  fur  their  careful  aitentiou  iu  auditiii" 


the  aecountP,  and  that  they  be  presented  with  25  guinea 
each  forthtJr  valuable  services. 

That  the  best  thanks  of  the  proprietors  be  given  to 
George  Augustus  Addison,  Esq.  (the  General  Manager), 
to  the  Branch  Managers,  and  other  officers  of  the  Bank, 
for  the  zeal  and  abi'ity  with  which  they  have  discharged 
their  respective  duties. 
(Signed) 

HENRY  WILLIAM  GREEN,  Chairman. 
The  Ciiiiirman  having  quitted  the  chair,  it  was  re- 
solved, and  carried  unanimously: — 

That  th"  cordial  thanks  of  this  meeting  be  given  to 
the  Chairman  for  his  able  and  courteous  conduct  in  the 
chair. 

(Signed) 

SIDNEY  H.  HADLEY,  Vice-Ch airman. 
(Extracted  from  the  minutes.) 
(Signed) 

E.  GORDON  CLEATHER,  Secretary. 

TONDONAND  SOUTH-WESTERN 

J  J  BANK  (Limited). 

Notice  is  hereby  given,  that  the  Dividend,  at  the  rate 
of  six  percent,  per  annum,  free  of  income  tax,  for  the 
half-year  ending  31st  December,  18(iti,  will  be  Paid  to 
the  proprittors,  eitlier  at  the  bead  office,  No.  29  Lom- 
bard street,  or  at  any  of  tiie  Company's  Branch  banks, 
on  and  after  Tuesday,  the  12th  inst.— By  order  of  the 
Board, 

(Signed)        E.  GORDON  CLEATHER,  Secrotarv. 

No.  29  Lombard  street.  February  5,  18G7. 


THE    BRITISH    AND    AMERICAN 

i  TELEGRAPH  COMPANY  (Limited;. 

FALMODTH  AND  HALIFAX. 
ALLANS  SYSTEMS. 

Cipil.-i!,  £000,00(1.  with  power  to  increase. 
In  30.OC0  sliares.  of  Jtl'O  eiicll. 
Of  wliich  10,(iOO  piiares  fully  paid-up  are  to  be  taken  in 
part  payment  of  tlie  contract  for  tile  manufacture  of 
tlic  cable. 

£2  pavftblc  on  allotment 
X:i  on  the  anth  of  March. 
£r,  on  the  20th  of  May. 
£5  on  the  20th  of  July. 
£5  on  the  20. h  of  Sep'tember. 
An-angcn-.cnts  will    be   made  for    facilitating   the 
tbrouBh  iralRc  with  Hnmburir,   Bremen.  Antwerp,  and 
other  important  continental  scats  of  commerce, 

DlKECTOR-S. 

Sir  David  Brewster,  D.C.L.,  President  P.  S..  Edin. 
Sir  Patrick  Colquhovni,  King's  Kench  walk,  Temple. 
E.  N.  Fowler,  Esq.  (Messrs  Dimedale,  Fowler,  and  Co., 

Cornhill). 
The  Hon.  \V.  A.  Henry,  Halifax,  Attorney-General  for 

Isova  Scotia. 
Chiirles  Miller  Layton,  Esr]..  57  Wimpole  street,  and 

GKasbury  house,  Hereford. 
The  Hon.  William  McDougall,  Ottawa,  Secretary  of 

Canada, 
The  Hon.  P.  Mitchell,  Fresidont  of  the  Executive  Coun- 
cil, New  Brunswick. 
The  Hon   Freeman  H.  Morse,  Consul  for  the  United 

Stiites,  London. 
Thomas  Page,  Esq.,  C.E.,  F.R.S.,  3  Adclphi  terrace, 

Str.-.nd. 
John  .Maule  Sutton,  Esq.,  Windham  Club,  and  Land- 

shipp  ng  hous,>.  Pembrokeshire. 
Thos.  Womcrsley,  Esq.,  Ethelburga  house,  Bishopsgate 

street. 

Eldctoic.1l  Excixeer.— Thomi-.s  Allan,  Esq.,  C.E. 

CoXStLTIKG  E.\-oiXEr.n 

J.  A.  Longridge,  Esq.,  M.I.C.E. 

Bbokek— Albert  Ricardo,  Esq.,  Angcl  couit. 

Bankeus. 

Mes.^^  Dimsdale,  Drewctt,  Fowler,   and  Barnard,  50 

Cornhill. 
The  London  and  County  Bank,  Lombard  street,  and 

branches. 

SOLICITOES. 

Messrs  Ashurst,  Morns,  and  Co.,  C  Old  Jewrj-. 

AublTOH.S. 

Mcsrs  Johnstone,  Cooper,  Wiml»,  and  Evans. 

SjLcKETAKv  (pro  tcm.)— Mr  John  Hogber. 

Offices— Crosby  house,  US  Bishopsgate  street,  E.C. 

PROSPECTUS. 

The  successful  submergence  and  raising  or  the 
Atlintic  cablesopcnuptothc  public minda  wioctieldlur 
commcrci.  1  enterprise,  the  lonf-vexed  question  of  the 
practicability  of  establishing  electric  telegraphic  coni- 
nmnication  between  far  distent  points  being  thus  satis- 
factorUy  solved  ;  whilst  the  high  tariff  rates  incident  to 
the  cosily  cables  already  laid,  the  amount  of  capital 
Slink  and  route  adoptc,  only  point  to  the  great  public 
advantages  to  be  oiitained  from  a  bea:tliv  cjmtctition. 

The  re.- nits  of  the  working  speeil  of  transmission 
thronuh  the  Atlantic  cable  prove  that  the  estTOato  heie- 
inafter  suited  may  with  CoiiKdence  be  relied  upon  ; 
whilst  the  large  amount  of  income  rcctlved  by  the  ex- 
isting company,  even  at  the  hiph  rate  ol  £10  per 
message,  shows  what  nay  reasonably  be  expected  at 
the  moderate  charge  which  this  Company  will  adopt. 
The  nswspaper  press  alone  would  furnisli  a  large  and 
constant  revenue  whi,  h  could  never  be  obtained  at  the 
high  price  of  ten  shillings  for  a  word  of  five  letters. 

Experience  proves  tliat  the  scicmiflc  and  commercial 
success  of  an  oc.an  telegraph  must  depend  on  three 
considerations:  1st,  the  nature  and  construction  of  the 
cable;  -'nd,  the  expense  attendant  on  its  working :  and 
ord,  the  taritr  or  cost  of  transmission. 

Ihis  Coiiipai.y  has  secured  the  exclusive  right  to  use 
the  well-known  cable  and  system  of  deep  sea  tele- 
graphy perfeited  and  patented  by  Mr  Allan,  which 
eliect  a  saving  or  about  oue-third  on  cost  of  construc- 
tion, witn  extra  norking  powers,  on  the  following 
terms,  viz. :— A  charge  of  5  per  cent,  on  the  capitd  of 
the  Company— with  a  deferred  r.iyally  on  profits  of  10 
per  cent.,  one-half  only  to  take  etrect  when  tiie  net 
pr,,lits  exceed  10  per  cent. ;  and  the  remainder  not  to 
take  efiVct  until  profits  exceed  20  per  cent. 

The  c.ble,  from  its  peculiar  piincip  e  of  cons'roct'on, 
smallne^sof  bulk  and  weight  (only  ont-fourtii  tliat  of 
tlic  Atlantic),  renders  the  carrying,  suhinerginc-,  and 
raisuig  it  f,r  ocean  depths  ana  diitances  a  satiple 
mechanical  operation,  without  risk  or  Injury  to  its 
electrical  integrit 


The  physical  elemenU  of  this  cable,  therefore,  admit 
of  the  selection  of  a  route  that  enables  the  line  of  com- 
munication to  bo  most  cheaply  constructed  and  produc- 
tively worked,  thereby  permitting  the  adoption  of  a 
tariff  so  low  tnat  it  not  only  encourages  traffic,  but  no 
other  scheme  of  Transatlantic  communication  at  pre- 
sent known  can  in  any  way  compete  with  or  impair  the 
commercial  value  of  ttiis  Company,  the  object  of  which 
is  to  establish  a  cheap  telegraphic  communication  be- 
tween Loudon  and  New  York  by  submarine  lines  from 
Falmouth  to  Halifax,  Nova  Scotia,  thus  organising 
direct  commnnication  between  Great  liritain,  the 
Canadas,  and  America  gcnirallv,  and  entirely  avoiding 
the  land  lines  through  Newfoundland,  w-hich  have 
already  been  the  cause  of  such  frequent  interruption  to 
the  telegraphic  communication  between  the  two 
continents. 

The  distance  from  Falmouth  to  Flores,  one  of  the 
Azore?,  is  about  l,2.-.0  miles,  thence  to  Halifax,  about 
1,550,  and  that  from  Falmouth  to  Halifax  du-ect,  2,400 
mil(  s.  The  expected  increase  of  traffic,  consequent  on 
the  reduced  taritr  adopted  by  this  Company,  will  in  all 
probability  render  it  necessary  to  lay  a  second  cable 
next  season,  with  extensions  to  Bermuda  and  the  West 
Indies. 

A  capital  of  £000,000  will  be  sufficient  to  complete 
the  communication  to  Halifax,  including  an  ample 
allowance  for  all  contingencies ;  and  the  Ibllowing  is  an 
estimate  of  what  may  be  calculated  upon  as  a  return  for 
that  outlay:— 

Estimating  the  charge  for  a  message  not  ex- 
ceeding 20  words  from  London  to  Halifax  at 
£4  anil  the  power  of  transmission  at  the  low 
rate  of  400  words  per  hour,  and  assuming 
300  workingdays,  of  only  fifteen  hours  each, 
the  agjregato  recel|)ls  for  the  year  would 

amount  to £360,000 

Less  working  expenses,  cost  of  management, 
and  royjlty ; 55  (-qq 


,     ,  300,000 

Deduct  20  per  cent,  to  form  a  reserve  fund ()0,000 

Upon  this  low  estimate  of  traffic,  a  net  profit 

will  be  available  for  dividend  of    240,000 

It  must  necessarilly  follow  that  this  Companv,  being 
able  to  alopt  a  much  lower  through  tariff  than  the 
Atlantic  Company,  would  always  command  preferential 
and  full  employment— with  ample  margin  to  reduce  the 
tariff  as  tiie  traffic  increases. 

A  provisional  contract  baa  been  entered  into  for  the 
manufacture  of  the  cable,  delivcnd  on  board. 

Pr.'  spectuses  and  forms  of  application  for  shares  can 
be  had  at  the  ollices  of  tlie  Company,  or  at  the  broker's, 
whi  re  tiie  articles  of  as.-ociation  may  be  inspec'ed. 


THE  BRITISH    AND    AMERICAN 

X  TELEGRAPH  COMPANY  (LimkeiJ). 

NOTICE. 
The  Share  List  of  the  above  Company  will  be  closed 
on  WEDNESDAY  next.  18th  inst.— By  Older, 

JOHN  HOGBEN.  Sen.  pro  tem. 
95  Bishopsgate  street,  London,  Feb.  8,  1S67. 


THE      CREDIT      FONCIER      OF 

X  ENGLAND  (Limited). 

Notice  is  hereby  given,  that  the  Haif-Yearly  General 
.MeetiiiB  of  the  Company,  will  be  held  on  Monday,  the 
18th  February,  1867,  in  the  la'ge  room,  Exeter  hall. 
Strand,  London,  .at  12  o'clock  at  noon  precisely  —By 
order  of  the  Court  of  Directors, 

ALFRED  LOWE,  Secretary. 
St  Clement's  hous^,  element's  lane,  L  udon.  E.C. 
8ih  February,  1807. 


SIX  PER  CENT.  DEBENTURES 

THE    AUSTRALIAN    MORTGAGE, 

X  LAND,  AND  FINANCE  COMPANY,  LIMITED 
issues  DebentUTCs  to  the  extent  of  its  uncalled  share 
capita',  iu  sums  of  £100  or  upwards,  for  three  or  more 
j-ears,  bearing  interest  at  6  per  cent.,  pavable  half- 
yearly  by  coupon.  Those  constitute  a  first"  charge  on 
the  entire  assets  and  capital,  the  former  consisting  tf 
mortgage  and  other  approved  (seiurities  in  the  Austra- 
lian cclonics. 

Full   information  can  be  obtained  at  the  offices   72 
Cornhill,  E.C.  ' 
PEYTON  WM.  CLEMENT,  Secretary. 


D 


EBENTURiiS  AT  .5,  5A,  AND   6 

PER  CRNT. 

CEYLON  CO.MPANY  (LIMITED). 

Subscribed  Capital,  £750,000. 

DinrcTOKS. 

CnAlRjfAS — Lawford  Aclond,  Esq. 


Majjr-General  Henry  Pel- 
ham  Burn. 
Harry  George  Gordon,  Esq. 
George  Ireland,  Esq. 

Manager — C. 


Duncan  James  Kay,  Esq, 
Stephen  P.  Kennard,  Esq. 
P.  P.  Robertson.  Esq  ,M.P. 
Robert  Smith,  Esq. 
J.  Braine,  Esq. 


The  Directors  are  prepared  to  ISSUE  DEBENTURES 
on  the  following  terms,  viz.,  for  1  year  at  3  per  cent., 
for  3  years  at  5i  per  cent.,  and  for  5  years  and  upwards 
at  G  per  cent,  per  annum. 

Applications  for  particulars  to  be  made  at  the  office 
of  tto  Company,  No.  7  Ea«t  India  Avenue,  Leadenhall 
street,  Lontlon,  E.C. — By  order, 

R.  A.  CAMERON,  Secretary. 

THE    TRUST    AND    LOAN 

J.      COMPANY  of  UPPER  CANADA. 

Incorporated  by  Roval  Charter, 

ESTABLISHED  1861. 

Capital  £1,000,000. 

Paid  U(i,  £'250.000.    Uncalled,  £750,000. 

Reserve  fund,  £70,402. 

DlltKCTOKS, 

The  Right  Hon.  Eiiward  Ploydell  Bouverie,  M.P,;, 
President. 
William  Chapman,  Esq.,  Deputy  Chairman. 
James  H  iitchlnsou,  Esq.     |  William  U.  Tbomson,  Esq 
Charles  Morrison,  Esq.         |  T.  M,  Weguelin,  Esq.,M  i> 
rUNKKRs— Messrs  Glyn,  Mills,  Carrie,  and  Co. 
This  Company  is  now  issuing  debentures   for  3,  4,  or 
0  years,  bearing  6  per  cent.,  and  for  longer  periods,  6  per 
cent,  interest,  iiiyablo  at  Messrs  Glyn,  Mills,  Currie 
and  Co.,  OH  Ist  January  and  1st  July.    Applications  to 
be  made  to  the  Secretary.       F.  FtlAUON.  doorefary 
«5-\loorgaie  street,  LonUon. 
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THE     SMOKER'S    BONBON 

A  efTcctiinlly  rcmovps  the  Tnsto  and  Smell  of  Tobacco 
from  the  Mouth  anil  nrea'h,  ami  renders  smoking 
agreeable  and  safe.  It  is  very  pleasant  and  whole- 
some. Prepared  bv  a  patent  process,  from  the  recipe 
of  an  eminent  physician,  l)y  SCIIOOWNO  and  CO., 
-wholesale  confectioners,  Bethnal  green,  l,ondon,  in 
Slipenny  and  ShillinK  boxes;  post  free,  7  and  14 
stamps.— Sold  by  chemists,  tobacconists,  Ac. 

FINAHAN'S    LL    WHISKY. 

IV.  — DUnUN  EXHIBITION,  186.5.— This  oolobratcd 
old  Irish  Whisky  gained  the  Dublin  Prize  Medal.  It 
is  pure,  mild,  mellow,  delicious,  and  very  wholesome. 
Sold  in  bottles,  3s  8d,  at  the  retail  houses  in  London ;  by 
the  agents  In  the  principal  towns  in  England  ;  or  whole- 
sale at  8  Great  Windmill  street,  London,  W.  Observe 
the  red  seal,  pink  label,  and  cork  branded  "  Kinaban's 
LL  Whisky." 

ALLSOPP'S    PALE    OR    BITTER 

il  ALE.— Messrs  S.  ALLSOPP  and  SONS  bog  to 
inform  the  Trade,  thnt  they  are  now  rearisterinp  orders 
forthelr  SEASON-BREWED  PALE  ALE,  in  Casks  of 
18  Gallons  and  upwards,  at  the  Brewery,  Burton- 
on-Trent,  andat  the  Branch  Establishments. 

Messrs  ALLSOPP  and  SONS  take  tne  opportunity  of 
announchiff  to  private  families  that  their  Ales,  so  strongly 
recommended  by  the  medical  profession,  may  be  pro- 
cured in  Draught  and  Bottles,  genuine,  from  all  the 
most  resjiectable  Wincnnd  Beer  Merchants  and  Licensed 
Victuallers,  on  "  ALLSOPP'S  PALE  ALE"  being 
specially  asked  for. 


BRYANT    AND    MAY'S 

PATENT 
SAFETY    MATCHES 

LIGHT  ONLY  ON  THE  BOX. 

SOLD  EVERYWHERE. 


TIEBIG'S    EXTRACT    OF    MEAT 

±J  (Extractum  (Jarnis  Liebig). — Manufactured  bv 
LIEBIG'S       EXTRACT      OF      MEAT      COMPANY 

(Limited),  43  Mark  lane,  London,  at  their  Manufaciories 
in  South  America,  analysed  and  certified  genuine  by 
Baron  Liebig,  the  Inventor.— Persons  siifTerintr  from  weak 
digestion,  invalids  requiring  strengthening  diet,  aged 
persons,  children  (particularly  those  of  weak  constitu- 
tion, or  suffering  from  scrofula),  infants  a  ter  being 
■vvcaned,  and  ladies  after  coafmement,  will  find  this 
Extract,  properly  prepared  in  various  very  palatable 
forms,  extremely  usefu'.  Taken  with  rice,  arrow  root, 
sago,  &c.,  the  Extract  will  be  found  to  be  an  agree- 
able substitute  for  cod  liver  oil,  and  equally  efficien-. 
At  sea,  it  is  invaluable,  being  an  excellent  anti- 
scorbutic, also  in  travelling.  It  has  proved  of  great 
value  in  hot  climates  where  it  is  almost  impossible,  on 
account  of  the  nature  of  the  meat,  to  obtain  good  beef 
tea.  It  keeps  unaltered  for  years,  and  in  any  climate, 
ajid  enables  any  ordinary  cook  to  make  with  ease  many 
of  the  most  palatable  soups,  made  dishes,  and  sauces. 

Caution. — This  is  the  only  extract  of  meat  analysed, 
and  warranted  genuine  by  Baron  Liebig,  the  Inventor, 
and  authori-ed  by  him  to  be  called  "  Liebig's  Extract  of 
Meat,"  or  Extractum  Carnis  Liebig.  Every  jar  of  the 
Company's  Extract  bears  Baron  Liebig's  certificate. 
Several  imitations  have  ajipeared  in  the  market,  some  of 
them  very  deficient  in  quality.— Sold  by  G.  Van  Abbott, 
Fortnum,  Mason,  and  Co.,  Langton's,  Scott  and  Edden, 
S.  Maw  and  Son,  LeoLedand  Co.,  and  all  Chemists  and 
Italian  Warehhonaemcn. 


A  FATHER'S  NEW  YEAR'S  GIFT 
TO  HIS  SON. 

Price  2s  Od,  printed  on  tinted  paper,  handsomely  bound 
with  gilt  edges, 

THE    ECONOMY  OF   LIFE, 

AND 

PATIENT    BOYS. 

EXPiANATION. 

Animated  by  a  desire  to  further  the  interests  of  the 
young,  and  encouraged  by  private  opinion  and  by  the 
powerful  voice  of  the  Press,  whicli  aflirm  that  ihs 
"  Economy  of  Life  "  an  I  *'  Patient  Boys  "  (two  works 
which  inaugurate  "MY  LIBRARY")  are  admirablv 
adapted  to  stimulate  youth  to  exertion  and  awaken  in 
them  a  laudable  ambition  *  •  *  "  that  the  '  Economy 
OF  Life  '  is  an  invaluable  practical  Guide  for  youth," 

•  •  •  "that  the  advice  and  illustrations  and  reflections 
given  make  it  a  nuiltum  in  parvo  of  moral  instruction 
of  a  marvellous  nature,"  •  •  *  "that  the  maxims  for 
the  Government  of  Life,  with  practical  illustrations, 
cannot  fail  to  be  highly  profitable  to  the  young,  and 
that  adults  may  benefit  largely  by  their  perusal,"  *  *  • 
"  that  the  advice  and  illustrations  are  equally  apt  and 
conclusive,  and  calculated  to  have  a  life-long  in^uonce 
upon  our  children,"  *  *  *  "that  we  heartily  commend 
these  books  to  parents  and  preceptors,  deeming  them 
well  adapted  to  influence  to  most  excellent  ends  all  who 
may  study  them,"  *  *  *  "that  it  is  seldom  thai  so  much 
good  sense  is  seen  in  so  small  a  compass,"  *  «  *  **  that 
the  author  does  not  lecture  his  pupils,  but  endeavours 
to  entice  them  into  the  good  path  which  shall  lead  them 
to  honour  and  respect,"  •  ♦  •  "  that  kindness  and  good 
feeling  run  like  veins  of  gold  through  every  story," 

*  •  •  "that  every  page  is  studded  with  useful  and 
genial  hints  and  encouraghig  advice  to  young  men," 
■  •  •  "that  the  'Economy  of  Life'  and  *  Patikkt 
BoTs'  must  prove  a  boon  to  the  rising  generation.  '  — — 
Encouraged  by  such  powerful  voices,  and  by  private 
(^Jinion.  that  if  the  "  Economy  of  Life  "  and  its  com- 
panion, "  Patient  Boys,"  were  produced  in  a  neat  form 
they  would  be  useful  on  the  drawing-room  table  for 
casual  perusal,  as  well  as  on  the  shelves  of  the  library 
for  a  book  of  reference,  we  have  been  induced  to  reiirint 
them,  and  place  within  moderate  reach  a  handsome 

j  volume  as  a  New  Year's  Gift  from  a  Father  to  a  Son, 
!  a  Guardian       his  Ward,  or  a  Schoolmaster  to  hU 


S  I   PCPIL. 


w    ^  T      ,  EDITOR 

ward,  Locke,  and  Tyler  15    Fleet  street. 


BANKING    AND    FINANCIAL. 

ALENN       AND       CO., 

\J  BANKERS, 

Ani>  Dealers  in   Amebican  Securiths, 

32  New  Broad  street,  E.C. 

BUY  and  SEFjL  on  Commission  in  the  London  market 

United  States  Government  Bonds  and  American 

Railway  Shares ; 

ADVANCE  MonRy  on  Americiri  Securities,  and  buy 

for  cash  COUPONS  and  Dividends  payable 

in  New  York ; 

DRAFTS  issued  and  Collections  made  on  all  parts  of 

the  United  States  and  Canada. 

GLENN'S 

AMERT.CAN  FINANCIAL  CIRCULAR 

Issued  every  Friday. 

TO     GENTLEMEN     SEEKING 

X  preparation  for  Woolwich,  the  Civil  Service,  and 
the  Line. — A  Graduate  of  Oxford,  who  has  had  long  ex- 
perience in  preparing  for  the  competitive  and  University 
examinations,  and  has  three  students  at  present,  wishes 
to  receive  two  more.  Delightful  situation,  grea 
educational  and  domestic  advantages,  and  moderate 
terms. — Address,  L.  L.  D.,  9  Leighton  crescent,  Tufnel 
park  West.  N.W. 

THEATRE  ROYAL  DRURY  LANE. 

J.     Sole  Lessee  and  Manager,  Mr  F.  B.  Chatterton. 

Morning  Performance  of  the  Grand  Pantomime  every 
Wednesday  and  Saturday  during  the  present  month. 
Commence  at  two  o'clock.  ChiUren  and  schools  at 
reduced  prices.  On  Mondav  evening,  Feb.  4,  and 
during  the  week,  THE  MAN  OF  THE  WORLD. 
After  which,  the  Grand  Pantomime,  entitled  NUMBER 
NIP  :  or  HARLEQUIN,  AND  THE  GNOME  KING 
OF  THE  GIAN  r  MOUNTAIN.  On  Monday,  Feb.  11, 
Colman's  Comedy  of  JOHN  BULL.  Prices  as  usual. 
Box-office  open  from  Ten  till  Five  daily.  Doors  open 
at  half-past  six,  performance  commence  at  quaiter  to 
seven,  and  terminate  at  half-past  eleven. 

\[EW  THEATRE  ROYAL  ADELPHI. 

X*     Sole  Proprietor  and  Manager,  Sir  B.  Webster. 
Immense  attraction!  and  genuine  success  of  the  new 

Drama,  A  SI8TER  S  PENANCE,  andthe  new  Btirles- 

qne,  THE  MOUNTAIN  DHU,  OR  THE  KNIGHT, 

THE  LADY,    AND  T.IE  LAiCE. 

On  Monday,  and  during  the  week,  at  7  o'clock,  pre- 
cisely, A  SISTER'S  PENANCE.  Miss  Kate  Terry, 
Miss  Hughes,  Miss  Emily  Pitt,  Messrs  H.  Vezin, 
Billington,  R.  Phillips,  Ashley,  Romer,  Eburne ;  and 
the  Burlesque  of  THE  MOUNTAIN  DHU,  OR  THE 
KNIGHT,  THE  LADY,  AND  THE  LAKE.  Mrs 
Alfred  Mellon,  Miss  Furtado,  Miss  Hughes,  Miss  Emily 
Pitt;  Messrs  J.  L.  Tiole,  P.Bedford,  Ashley,  Romer, 
C.  J.  Smith,  (fee,  &c. 

THEATRE  ROYAL,  MARYLEBONE. 

X         Lessee  and  Manager — Mr  J.  Arnold  Cave. 

Every  evening  at  7,  th^  best  pantomine,  DING,  DONG, 
BELL,  PUSSY'S  IN  THE  WiCLL,  or  Harlequin, 
WHU  KILLED  COCK.  ROBIN.  Ye  Lord  of  Wy- 
Kid-Ness,  Mr  J.  A.  Cave ;  ye  Lord  of  Good-Ness,  Miss 
Julia  Summers;  supported  by  the  whole  of  the  com- 
pany, the  Hiirle(iuinade  introdncing  a  Double  Troupe  of 
Pantomimists,  Will  and  Eden  Clarke,  Eugene  Ver- 
ginie.  and  Marip  Duverney.  The  Goriieous  tceneryby 
Mr  William  Beaumont.  Including  the  magnificent 
Transformation  in  G  Tableaux.  Acknowledgdd  to  be 
the  triumph  of  Scenic  art.  To  conclude  with  the 
Domestic  Drama,  with  all  its  spectral  effects,  entitled 
the  COKSICAN  BROTHERS.  Mr  Charles  Morton 
and  entire  Company.  On  Saturday  next  will  be  revived 
the  powerful  Drama,  the  LIP'E  OF  A  MINER,  wiih 
its  startling  effects  and  thrilling  sensation  scene,  the 
Explosion  in  the  Mine  by  the  Fire-damp,  as  originally 
produced  at  this  Theatre  four  years  ago. 

T  EOTARD  ;       ol^        ^YhE 

U     AUTOMATON  I"  "WHO,  OR  WHICH." 

The  enigma  variously  solved  by  the  Visitors  at  the 
Royal  Polytechnic,  who  cjin  see  this  wonder  on  the 
tiapeze,  daily  at  3  and  y  o'clock. 

fHRISTY      MINSTRELS, 

V  ST.  JAMES'S  HALL,  Piccadilly,  the  only  original 
and  veritably  legitimate  Christy  Minstrels.  Messrs 
Moore.  Crocker,  and  Ritter,  proprietors.— Every 
Evening,  at  eight ;  Wednesday  and  Saturday,  at  three 
and  eight.  Company  increased  to  Twenty-seven 
Performers,  rendering  it  tho  largest  and  most  talented 
Ethopian  troupe  in  the  World.  Moore,  Crocker,  R  tter, 
S  Newland,  Adams,  Matlge,  Pedro  Stirling,  Japanese 
Tommy,  and  Richard  Davies,  the  Christy's  eight  Star 
Comedians,  and  their  powerful  vocal  and  instrumental 
coadjutors,  the  theme  of  general  conversation. — 
Fauteuds,  ^a\  stall-,  Ss;  area.  2» :  callerj-.  1».  Juve- 
niles under  twelve,  half  price  toit.in.sand  itVeo.  Ticket? 
and  pldce-*,  may  b-i  secured  a  Mr  Mttehell's,  Royal 
LiSjrary,  '.V-i  Old  Bond  street;  and  i^t  Mr  Austin's  ticket 
office,  2S  I'iccadiily.  — Caution. — The  Christy  Muisircls 
never  pcif'Tm  out  of  London  or  anywhere  away  from 
tticir  own  hall. 

Manager,  Mr  FREI»EHICK  BURGESS. 


V  MOSES      AND     SON, 

±J9  Ready-made  and  Bespoke  Tailors.  Habit  Makers, 
Woollen  Drapers,  Hatters,  Hosiers,  Boot  and  Shoe 
Manufacturers,  and  General  Outfitters  for  all  Classes. 

V  MOSES      ANDSON 

Xj«  respectfully  iavite  an  Inspection  of  their  Stock, 
whicli  will  be  found  to  comprise  all  the  most  fashion- 
able styles  and  an  extensive  assortment  of  the  newest 
fabrics. 

The  following  are  the  Locdoa  addreises  of  £.  Mnw( 
and  Son: — 

154  MlNORIES. 

155  MiNOBIES. 

156  MisosiKS. 

157  MiNOBIBS. 

83  Aldgate. 

84  AUDOATE. 

85  Aldoate. 

86  Aldgate. 

87  Aldgate. 

88  Aldgate. 

89  Aldgate. 

506  New  Oxford  Street. 

507  New  Oxford  Street. 

508  New  Oxfobd  Street. 

1  Hart  Street. 

2  Hart  Street. 

3  Hart  Street. 

137  Totten-ham  Court  Road. 

138  Tottenham  Coltit  Road. 
283  EusioN  Road. 

ALSO 

19  Bridge  Street,  Bradford,  Yorks. 

20  Bridge  Street,  Bradford,  YoaK3. 

V  MOSES    AND     SON'S 

XJs     Establishments  are  closed  every  Friday  evening 

at  sunset  till  Saturday  evening  at  sunset,  when  busi- 
ness is  resumed  till  11  o'clock. 

All  articles  are  marked  the  lowest  prices  in  plain 
figures,  from  which  no  abatement  can  be  made. 

Any  article  not  approved  of  will  be  exchanged,  or  the 
money  will  be  returned. 

List  of  Prices  with  Rules  for  Self-measnrement  and 
Fashion  Sheet  with  Patterns,  and  "  History  of  Lon- 
don." gratis  and  post  free. 


CAUCE.— LEA  AND   PEBHINS* 

U  WORCESTER-SHIRE  SAUCE. 

This  delicious  condiment,  pronounced  by  connoisseuri 

"  THE    ONLY    GOOD   SADCB,  ' 

is  prepared  solely  by  Lea  and  Perrint. 
The  public  are  lespectfully  cautioned  against  wortiilesa 
Imitations,  and  should  see  that  Lea  and  Perrins'  names 
are  on  wrapper,  label,  bottle,  and  stopper. 

Ask  for  LEA  AND  PERRINS'  SAUCE. 
•»*  Sold  wholesale  and  tor  export  by  the  Proprietor! 
Worcester;    Messrs    Crosse    and    Black  well;    Messrs 
Barclay  and  Sons,  London;  Ac,  Sic,  and  by  Qrooan 
and  Oilmen  universally. 


XrOTHING    IMPOSSIBLE,— 

i.1  The  greatest  and  most  useful  invention  erf  the  day, 
AGUA  AMARELLA.— Messrs  JOHX  GOSNELL  and 
CO.,  Red  Bull  Wharf,  Angel  passage,  93  Upper  Thames 
street,  London,  perfumers  to  Her  Majesty,  respect- 
fully ofier  to  the  public  this  truly  marvellous  fluid, 
which  gradually  restores  the  human  hair  to  its 
pristine  hue — no  matter  at  what  age.  The  Ag^ua 
Amarella  has  none  of  the  properties  of  dyes ;  it,  on 
the  contrarj',  is  beneficial  to  the  system,  and  when 
the  hair  is  once  restored  one  application  per  month  will 
keep  it  in  perfect  colour.  Price  one  guinea  per  bottle; 
half  bottles,  lOs  6d.  Testimonials  from  artistes  of  the 
highest  order  and  from  hidividuals  cf  undoubted  re- 
spectability may  be  inspected.  Messrs  John  Gosnell  and 
Co.  have  been  apnointed  perfumers  to  U.R.H.  the 
Princess  of  Wales 


BY  ROYAL  COMMAND. 
METALLIC  PEN  MAKER  TO  THE  QUEEN. 

JOSEPH    "g I L  L  0  T  T 

O  respectfully  directs  the  attention  of  the  Commer- 
cial Public,  and  of  all  who  use  Steel  Pens,  to  the  incom- 
parable excellence  of  his  productions,  which,  for  quality 
of  material,  easy  action,  and  great  durability,  will 
ensure  universal  preference.  They  can  be  obtained 
retail  of  ever>'  dealer  in  the  world;  wholesale  at  the 
Works,  Graham  street,  Birmingham;  91  John  street, 
New  York;  and  37  Qracechurch  street,  London. 


EDUCATION.— ONE  YEAR'S  GOOD 

XJ  Schooling  at  Harrow,  N.W.  (close  to  the  station). 
—A  few  Vacancies. — Parents  anxious  to  give  their 
BOYS,  before  tliev  put  them  into  any  business,  a 
year's  FINISHING  INSTRUCTION,  in  a  highly- 
recommended  Iwarding  school,  of  limited  number,  near 
town,  to  be  perfected  (even  if  backward)  in  penman- 
^ihip,  commercial  and  polite  correspondence,  arithmetic, 
or  mathematics,  and  drawing,  bookkeep'mg,  French 
conversationally,  and  gentlemanly  manners,  are 
invited  to  address  the  Principal  Younger  Iwys, 
to  be  prepared  for  public  schools,  the  professions, 
and  competitive  examinations,  are  received  for  a  longer 
period.  Dry  playground,  with  a  gymnasium,  and  a 
splendid  cricket  ticld  close  to  tbe  house,  which  latter  is 
replete  in  all  its  apiwintments.  Highest  references  as 
to  liberal  board,  kind  treatment,  excellent  health,  and 
first-class  progress  of  the  pupils.  The  Principal  has  in 
all  cases,  when  requested  by  the  parents,  been  able  to 
provide  for  his  pupils  situations  at  a  salary  of  at  least 
£20  per  annum.  Terms,  ao  gumeas  undtr  li",  35  guineas 
under  14,  and  40  guineas  per  annum  under  16  years  of 
age,  10s  lorlauniress,  and  5s  for  books  and  stationery 
l^er  quaner  are  the  only  two  extras. — Address  Dr 
VcHcre,  Harrow,  N.W. 
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COMMERCIAL  HISTORY  AND  REVIEW  OF  186G. 
As  part  of  an  early  numher  of  the  Economist,  lue  shall  issue 
a  Supplement  under  the  above  title,  containing  a  careful  Digest 
of  the  leadlnrj  Merchants'  and  Brokers'  Circulars  in  the  different 
branches  of  trade,  Lists  of  New  Companies,  Returns  of  Prices, 
Accounts  of  the  Banks  of  England  and  France,  4'c.  The  object 
of  the  Supplement  being  to  place  in  j^ossession  of  our  readers  a 
Commercial  History  of  1866  worthy  of  preservation  and 
adapted  for  reference. 


The  Investor's  Manual  is  now  sold  separately,  price  dd 
stamped,  8d  unstamped.  If  taken  as  a  Supplement  to 
the  Economist,  it  remains  at  its  former  price,  6d,  In 
addition  to  the  information  formerly  given,  it  gives  a  concise 
summary  of  the  Reports  of  the  Companies  for  the  present 
year  as  will  enable  Investors  to  judge  of  their  position. 


THE  CLEARING  HOUSE. 
An  excellent  movement  has  been  begun  by  Sir  John  Lubbock, 
as  honorary  secretary  to  the  London  bankers.  At  present,  we 
have  no  statistics  of  the  "Clearing  House"  later  than  the  year 
1839,  when  certain  figures  were  given  to  Mr  Babbage,  and 
)»  yet  it  is  known  that  the  scale  of  clearing  payments  has  enor- 
|,  mously   increased   since  that  time,  partly  because  our  trade 


has  so  much  augmented,  and  partly  because  the  pioportion  of 
payments  passing  through  the  clearing  has  itself  augmented. 
These  statistics  are  matters  of  as  much  real  interest  as  our 
exports  and  imports,  because  they  are  indications  of  the  in- 
ternal trade  of  the  country.  A  daily  account  of  what  goes 
through  the  Clearing  House  is  a  daily  account  of  the  whole- 
sale transactions  of  England ;  if  it  augments,  we  shall  know 
we  are  doing  more  business ;  if  it  diminishes,  we  shall  know 
we  are  doing  less.  We  hope  Sir  John  Lubbock  will  be  suc- 
cessful in  getting  for  us  statistics  which  will  be  of  daily  use, 
and  will  form  an  historical  record  of  great  value. 


WHAT    IS    TO    BE    DONE    WITH     MR    DISRAELI'S 

RESOLUTIONS? 
Some  of  our  contemporaries  rejoice  that  Mr  Disraeli's  pro- 
posals are  so  bad.  But  we  cannot  rejoice.  From  the  time 
it  was  understood  that  the  Government  intended  to  propose 
resolutions,  we  hoped,  or  tried  to  hope,  that  these  resolutions 
would  be  good.  We  attached,  indeed,  no  value  to  the  mere 
form  ;  it  is  just  as  easy  to  make  a  party  question  of  sentences 
stating  "  That  it  is  the  opinion  of  this  House,"  as  of  sentences 
in  the  form  "  Be  i:;  enacted;"  and  it  is  no  easier.  Everything 
depends  on  the  temper  and  disposition  of  the  House  for  the 
time  being.  But  we  were  sure  that  this  conjuncture  is  emi- 
nently suitable  to  a  settlement  of  the  Reform  question.  There 
is  sufficient  interest  in  it  (which,  since  1832,  there  never  before 
has  been)  to  enable  some  Bill  to  be  carried,  and  yet  there  is  no 
such  outcry  in  the  country  as  to  compel  us  to  pass  a  bad 
measure.  We  remembered  that  what  a  Tory  Government 
propose  on  Reform  is  possible  ;  we  can  have  it ;  a  Liberal 
proposal  is  but  an  aspiration  ;  a  Conservative  proposal  is  a 
concession.  Perhaps,  wrongly,  we  had  ventured  to  hope  for 
something  which,  if  not  good,  might  yet  be  made  good. 

But  we  have  been  disappointed.  The  blank  faces  with 
which  the  telegraphic  announcement  of  Mr  Disraeli"^  resolu- 
tions was  received  at  the  "  Commercial  Rooms"  of  the  coimtry, 
was,  we  learn,  almost  curious.  The  grave,  practical  men, 
who  congregate  there,  could  make  very  little  of  these  abstract 
statements.  They  said,  "Well,  what  is  it  all  about?  What  does 
"  it  all  come  to  ?  If  we  agree  to  this,  ivhere  shall  we  be  ?"  and 
though  many  wise  men  asked  these  questions,  no  wise  man 
answered  them.  The  plain  truth  is,  that  with  one  remarkable 
exception,  these  resolutions  are  vague  statements  of  matters 
confusedly  agreed  on,  but  not  exactly  agreed  on,  and  upon 
whicii,  therefore,  a  vague  statement  is  of  no  value ;  or  else 
possibly  true  and  possibly  false  dicta  on  voting  papers  and 
such  things.     Take  the  first  two  : — 

"  1 .  That  the  number  of  electors  for  counties  and  boroughs 
"  in  England  and  Wales  ought  to  ba  increased. 

"  2.  That  such  increase  may  best  be  effected  by  both 
"  reducing  the  value  of  the  qualifying  tenement  in  counties 
"  and  boroughs,  and  by  adding  other  franchises  not  dependent 
"  on  such  value." 

Suppose  these  agreed  to,  what  more  do  yoi  know  ?     Yet 
these  two  comprise  all  the  gist  of  a  Reform  Bill,     How  many 
people  are  you  going  to  enfranchise,  how,  and  where  ?     Such 
isthe  primary  inquiry,  and  a  general  resolution  that  it  is  desir- 
able to  enfranchise  some  one  states  the  difficulty,  but  does  not 
olve  it.     You  might  just   as  well  try  to  settle  how  many 
persons  your  rooms  would  hold,  by  an  abstract  resolution  to  give 
i  party,  as  to  settle  the  Reform  question  by  saying  we   will 
reduce  the  franchise  qualification,  but  we  will  not  say  how 
far  we  will  reduce  it,  and  what  others  we  will  add  to  it. 
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There  is  a  lurking  fancy  in  some  minds  that  the  House  of 
Commons  is  so  slavishly  logical,  that  if  you  can  but  hem  it  in 
with  admitted  premises,  you  may  force  it  to  your  chosen  con- 
clusion. B\it  a  deliberative  assembly  acts  on  broad  expediency, 
not  on  formal  reasoning.  In  18G0  and  1865,  it  agreed  to  the 
principle  of  a  Bill  involving  both  these  resolutions,  but  neither 
Bill  ever  passed  ;  the  first  was  talked  out,  and  the  second 
given  up.  If  we  passed  these  two  resolutions,  we  should  know 
no  more  as  to  the  fate  of  any  business  than  we  know  now. 

Then  the  third  resolution  is  untrue.      It  says — "  3.  That 
"  while  it  is  desirable  that  a  more  direct  representation  should 
"  be  given   to  the   labouring  class,  it  is    contrary  to  the  con- 
"  stitution  of  this  realm  to  give  to   any  one  class  or  interest  a 
"predominating  power  over  the  rest  of  the  community."  But  it 
is  the  marked  characteristic  of  English  history,    and  the  best 
blessing   of   the  English  Constitution,   that   one    power  has 
always  predominated  in  our  Constitution.     Else  two  co-equal 
powers,  as  the  President   and  Congress,  now    at  Washington, 
might  have  brought  useful  State  action   to  a  dead  lock.     At 
first,    the    Crown    predominated,   then    the  aristocracy,    now 
the   middle    class,    and    what    Mr  Disraeli   meant    to    say 
was,    that    the    most    numerous    and    most    ignorant  class 
ought    not    to    predominate.      But  this    he    has   not  said. 
The  only  real  resolution  is  the  fifth  : — "  5.  That  the   prin- 
"  ciple  of  plurality  of  votes,  if  adopted  by  Parliament,   would 
"  facilitate  the  settlement  of  the  borough   franchise  on  an  ex- 
"  tensive    basis."      But,   about  this   resolution,    through    his 
whole  speech,  Mr  Disraeli  said  not  one  word.     He  dwelt  on 
all  his  own   favourite  points, — about  the  nature   of  the   rural 
population,   the  structure  of  counties,   and  all  that ;  but  he 
said  nothing  of  the  most  important  thing  he  had  to  speak  of. 
People   who   profess  to   know  Cabinet   secrets  say   that  this 
resolution    is  Lord    Cranbourne's    resolution,    and    that    Mr 
Disraeli  dislikes  it,  as  well  as  Lord  Cranbourne,    and,   there- 
fore, said  nothing  about  it.     But  people  who  profess  to  know 
Cabinet  secrets,  are,  commonly,  fools.     The  fact  remains  that 
in   the  speech  of  Mr  Disraeli  (so   far  as  we  know)   there   is 
nothing  like  this,   and  that  in  many  articles  ascribed  to   Lord 
Cranbourne,  this  has   been  suggested.     But,   we  do  not  hint, 
or  suggest,   motives  of  this  sort.     We  like  to  deal  with  the 
plain  matters  of  business  as  they  stand,  and  with  no  others. 

But  is  this  suggestion  good  ?  If  it  mean  what  we  suppose  it  to 
mean,  and  what,  in  Lord  Cranbourne's  supposed  writings,  it  does 
mean,  that  persons  living  in  10/  houses  are  to  have  one  vote, 
of  20/  two  votes,  30/  houses  three  votes,  or  some  similar  scale, 
in  a  word,  of  a  proportion  struck  between  votes  and  property, 
we  should  have  to  examine  the  nature  of  the  proportion 
before  we  assented  to  its  abstract  goodness ;  but  we 
require  no  examination  of  it  to  be  sure  that  in 
practice  no  one  will  agree  to  it.  The  artisans,  who  are  the 
moving  force  now,  hate  the  bare  idea  that  property,  as  pro- 
perty, is  to  rule  ;  the  represented  classes  are  quite  content 
with  the  Indirect  and  cloaked  rule  of  wealth  and  rank,  but 
they  would  hesitate  to  enact  their  subjection  in  a  plain  law. 
And  there  is  a  third  objection,  which  lately  led  Mr  Buxton, 
after  ostentatiously  proposing  it,  to  withdraw  from  it.  There 
being  no  exterior  pressure,  "  no  Parliament  composed  of 
"  human  beings  could  be  expected  to  vote  for  it."  It  would 
introduce  an  incalculatile  element  into  everyone's  constituency  ; 
it  might  turn  out  everyone,  and  put  in  everyone.  Members 
will  admit  a  new  element  which  is  forced  on  them,  but  they 
will  not  introduce  an  omnipresent  unknown  quantity  whicii 
may  put  them  all  out,  and  which  no  one  asks  for. 

Again,  unless  the  scale  were  very  nicely  arranged,  the  work- 
ing classes  would  get  nothing  after  all  ;  that  is  to  say,  no 
members,  though  many  votes.  The  wealth  of  the  country  is  ac- 
cumulated in  the  great  centres  of  industry  just  as  much  as 
the  labour,  and  if  the  wealth  had  a  graduated  representation, 
the  working  man  might  be  far  worse  off  than  now.  They 
would  vote,  indeed,  but  would  have  the  great  aggravation  of 
being  outvoted  by  their  masters. 

This  clause  has  sometimes  been  taken  to  mean  that  the 
voters  might  use  all  their  votes  for  one  candidate,  instead  of 
being  obliged  to  divide  them  between  several,  if  they  use  them 
at  all.  This  is  one  form  of  the  "  minority  principle,"  and  is 
known  in  the  theory  of  the  subject  as  the  cumulative  vote. 
We  do  not  suppose  that  Mr  Disraeli  means  this,  but  if  he  does, 
as  applicable  to  most  constituencies,  there  is  a  fatal  objection 
to  It.  Most  constituencies  have  two  members,  and  by  this 
plan  a  minority  of  one-third,  plus  one,  can  always  make  sure 
of  a  single  member,  and  a  majority  of  two-thirds,  minus  one. 


can    never    be  sure  of    more   than  a  single  member.     But 
this  is  obviously  too  great  a  proportion  to   give   the   i.iinority 
through  the  greater  part  of  the  country.     If  carried,  it  would 
give  us  a  Parliament  in  which  the  minority  was  as  much  repre- 
sented as  the  majority,  and,  therefore,  an  undecided  Pariiament  • 
and  it  will  never  be  carried,  because  it  would,  like  the  other 
suggestion  of  which  we  spoke,  introduce  an  untried  element 
into  most  constituencies,  which  would  lie  sure  to  tuni  out  many 
members  who  are  now  in,  and  who,  after  most  changes,  hope  to 
stay  m.     The   "  minority   principle"  in   this  form,  or  in  any 
form,  IS  only  applicable  where  there  are  as   many   as   three 
members,  because  there  two  can  be  given  to  that  majority  so  as 
preserve  its  superiority,  and  keep  it  pleased,   and   one    to  the 
minority,  to  give  it  a  certain  voice.     No  constituency  will  ever 
endure  an   absolute   equality  between  the  majority   and  the  i 
minority. 

This  resolution  showed,  indeed,  a  good  apprehension  of  one  i 
part  of  the  subject.  Any  Eeform  Bill  which  is  to  pass  must 
have  something  m  it  that  Mr  Bright  violently  objects  to. 
The  nation  is  not  prepared  to  give  over  the  whole  represen- 
tation of  the  country  to  purely  democratic  ideas.  The  sense 
of  the  country  is  against  it  ;  and  in  the  long  run,  though  in 
a  confused  and  vague  way,  this  country  is  sure  to  act  on  its 
sense.  Mr.  Disraeli  was  right  in  introducing  an  anti-Bright 
element  into  his  scheme  ;  but  the  form  he  gave  it  was  im- 
practicable,  and  the  words  in  which  he  clothed  it  were 
ambiguous. 

But  the  practical  question  returns  after  all  criticism  of  the 
resolution*,— admitting   their   vagueness,    their    meagreness 
and,  in  a  certain  sense,  their  absurdity,   what  is  to  be  done  « 
Archbishop   Whately    once  returned   to   a  correspondent   an 
illegible  letter  with  the   expressive   words,    "  Send  it   back 
'•  written  better."     Probably  this  is  the  best  thing  to  do  with 
these  proposals.     The  House  of   Commons  should  say  to  the 
Government,    "We   cannot  look  at  these  things,  but  if  you 
'■  will   make    them    better,  we    will    look  at  them."     Un- 
doubtedly,  if   the   House   of    Commons    could,  as    is  often 
thought,    take  the  matter   into   its  own   hands,   this  taking 
back  of  the   resolutions  would  not   be  necessary.      But   the 
House  can  do  nottiing.     The  House  is  only  a  "  big  meeting  " 
and  a  big  meeting,  except  under  skilful  management,  never 
did   anything.     Each  person   will  propose    his   own  p'lan     a 
hundred  amendments  will  be  set  down,  and  an  endless  discus- 
sion will  take  place  upon  them.     And  if  the  Liberal  partv 
were  united,  lit  to  take  office,  ready  to  propose  a  good  Erform 
Bill,  it  would  be  absurd  to  give  the  Tory  Government  another 
chance.     But  the  Liberals  are  disunited,   not  ready  for  office 
not  agreed   as  to  their  Eeform  Bill.     And,   therefore,  it  is 
much  better  that  this  Government  should  settle  the  question 
if  tliey  can  settle  it.  ' 

The  best  plan  would,  probably,  be  to   induce   the  Govern- 
ment to  abandon  the  stratagem   of  resolutions,  and  to    bring 
in  a  Bill.     This  would  save   the  enormous  waste   of  two  dis- 
cussions ;  would  enable  people  to  know  what  they  were  voting 
for  ;  would   satisfy    the    country  (as   nothing  else  will)  that 
there  was  a  real  intention  of  doing  something.     Any  proceed- 
ing by  resolutions   is  subject  to   the  unanswerable  arguments 
which  Lord  Stanley  urged  last  year  against  the  separation  of  the 
Seats  Bill  from  the  Franchise  Bill.     A  man  will  vote  for  Ee- 
solution  No.  1,  hoping  Ecsolution  No.  U  will  be  carried  ;  but  Re- 
solution No.  G  may  be  lost,    and.  if  so,   he  is  bound  by  what 
he    did    not   mean.     But    in  the  usual    proceeding  by  Bill, 
the    difficulty  is    met.       If    a    man     vote    for    the    second 
reading,  in   the   hope   that  all  the  essential  features  vsill  be 
carried,  and  if,   contrary  to  his  hope,  some  of  those  essential 
provisions  are  lost,  he  can  vote  against  the  third  reading.     He 
has  a  resource  at  the  last  moment.     But  in  a  proceeding  bv 
Eesolution,  if  a  man  vote  for  a  Eesolution  and  it  is  carried, 
it  stands   against    him    for  whatever   it   may  he  worth,  and 
although   the  adjuncts    ho  meant   to  mix  with  it   lie  denied 
him.     But  if  the  Government  will    not  bring  in  a  Bill,  they 
should  be  made  to  make  their  Eesolutions  more  clear,  specific 
and  decisive  ;  they  must  make  them  plainly  indicate  a  future 
Bill,  if  they  will  not  give  us  at  once  a  Bill. 


INSOLVENT  BAIL  WAYS. 
OcE  railway  law  did  not  contemplate  the  contingency  of  an  in- 
solvent railway.  It  was  enacted  mostly  in  days  when  railways 
were  expected  to  pay  10  per  cent.  ;  when  the  exclusive  pri- 
vilege given  by  the  Legislature  were  thought  to  be  sources  of 
unbounded  profit ;  when  the  idea  of  great  trunk  lines  payin„ 
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immense  profits  was  familiar  ;  when  the  idea  of  small, 
outlying,  or  mismade  lines,  which  do  not  make  a  profit,  was 
not  thought  of.  From  this  omission  in  our  railway  law,  a 
great  difficulty  has  arisen  :  we  have  already  to  deal  with 
several  non-paying  railways,  and  the  question  is,  how  we  are 
to  deal  with  them  ? 

Three  most  important  principles  on  this  siibject  are,  we 
think,  indisputable.  First. — These  non-paying  railways  cannot 
be  left  as  they  are.  It  is  not  consistent  with  the  public  inte- 
rest that  they  should  be  so  left.  All  of  them,  no  doubt,  conform 
to  the  requirements  of  the  Board  of  Trade,  attend  to  the 
safety  of  human  life,  and  carry  any  goods  which  may  be 
brought  to  them.  But,  much  more  than  this  is  wanted. 
When  a  Government  by  conceding  compulsory  powers  creates 
a  railway,  it  creates  a  monopoly — all  other  means  of  locomo- 
tion die  out  at  once.  As  soon  as  the  railway  begins  to  run, 
there  is  no  possibility  of  competition.  The  railway 
is  so  much  better  than  anything  else,  that  it  supersedes 
everything  else.  But  the  development  of  this  monopoly 
depends  on  the  company.  If  it  be  rich,  it  can  extend  trade, 
promote  the  convenience  of  the  public,  raise  the  value  of  pro- 
perty all  around  it.  But,  if  it  be  poor,  it  economises  trains, 
and  so  drives  residents  from  the  line ;  it  raises  fares,  and  so 
forbids  goods  to  be  taken  ;  it  strives  to  make  a  pittance  of  im- 
mediate revenue  at  the  cost  of  its  non-convenience  and  the  pub- 
lic comfort.  When  a  monopoly  is  given  by  the  State,  the  State 
must  see,  and  incurs  an  obligation  to  see,  that  it  is  an  eflScient 
monopoly.  But  a  monopoly  in  a  mess  (and  no  more  dignified 
phrase  quite  describes  non-paying  railways)  cannot  be  efficient. 
The  persons  who  appoint  the  directors  are  the  ordinary  share- 
holders, and  in  most  cases,  all  dividends  for  years  to  come  are 
eaten  up  by  debenture  interest  and  preferential  charges  ;  the 
shareholders,  therefore,  have  no  real  quickening  interest  in 
the  line  ;  for  the  most  part,  they  will  not  care  much  what 
directors  they  choose ;  they  will  let  it  drift  into  any  hands, 
and  be  guided  by  any  policy  rather  than  exert  themselves.  A 
few  shareholders  will,  indeed,  care  for  the  adversity  of  the 
undertaking,  but  it  is  not  at  all  certain  that  they  will  do  any 
good  by  so  caring.  They  will  form  a  party  against  the 
directors,  and,  in  consequence,  the  directors  will  be  more 
timid,  more  unenterprising,  more  cheese-paring  than  ever. 
They  will  develop  trafiic  less,  accommodate  the  public  less, 
and,  probcibly,  in  the  end,  gain  less  for  their  own  line. 

And  if  such  railways  do  not  benefit  the  public  as  they 
ought,  they  much  hurt  other  railways.  Investors  are  nervous 
people,  and  one  undertaking  which  does  not  pay,  injures  a 
multitude  of  undertakings  which  do  paj-.  Debenture-holders 
are  an  especially  timid  class  of  persons.  They  accept  a  small, 
fixed  interest,  in  order  to  run  no  risk,  and,  of  course,  they  do 
not  intend  to  run  any  risk.  Accordingly,  as  soon  as  anv  rail- 
way gets  into  difficulties,  and  cannot  pay  due  debentures,  the 
debenture-holders  of  all  railways  have  a  tendency  to  ask  for 
their  money.  Eailway  credit,  as  a  whole,  is  now  deeply  and 
dangerously  impaired  by  the  errors  of  a  few  lines,  and  it  will 
not  be  better  till  these  errors  are  amended,  and  the  scandal  of 
a  conspicuous  insolvency  removed.  Both  for  the  sake  of  other 
railways,  and  for  that  of  the  public,  something  must  be  done 
with  these  railways. 

Secondly.  The  future  policy  must  not  contravene  existivg 
rights.  We  must  not  say  to  a  railway  shareholder,  or  a  rail- 
way debenture-holder,  "  You  are  inconvenient ;  you  stand  in 
"  the  way  of  the  public  ;  you  must  relinquish  your  rights,  or, 
"  by  Act  of  Parliament,  we  will  take  them  from  you,"  Rail- 
way property,  in  all  its  variations  of  form,  must  be  as  sacred 
as  any  other  property.  We  must  not  (without  purchase) 
confiscate  any  right,  or  connive  at  its  being  impaired. 

Thirdly.  The  ordinary  law  of  insolvency  is  not  sufficient  for 
this  peculiar  case.  In  general,  when  a  trader  becomes  insol- 
vent, his  estate  is  broken  up,  and  his  property  scattered  to  the 
four  winds.  If  the  bankrupt  be  a  farmer,  his  plough  may  be 
bought  by  one  man,  his  cattle  by  a  second,  his  horses  by  a 
third.  And  no  one  cares  who  buys  them.  The  public  have 
no  interest  in  keeping  his  stock  together  ;  the  only  parties  to 
the  transaction  are  the  debtor,  the  creditor,  and  the  buyer. 
But  the  public  have  a  vital  interest  in  keeping  a  railway 
together.  It  must  not  allow  its  engines  to  go  to  A,  its 
carriages  to  B,  and  its  rails  to  C.  The  State,  by  starting  this 
railway,  killed  out  all  other  conveyances  for  things  and 
people,  and  if  the  railway  stops,  locomotion  stops  also,  and 
traffic  too.  The  railway  organisation  must  not  be  broken  up, 
as  a  cotton  mill  is  broken  up,  or  as  a  farmer's  stock  is  sold. 


It  must  be  kept  as  an  indestructible  unit,  to  ser\-e  the  public 
by  whom  it  is  used,  and  icx  whom  it  was  constructed. 

But,  subject  to  these  three  principles,  there  is  no  occasion 
for  any  special  legislation  (/  we  stay  the  present  evils  ;  ;/  we 
hurt  no  existing  rights  ;  //  we  keep  the  railway  running  and 
working,  we  may  go  on  in  all  other  respects  as  usual.  In  no 
other  respects  is  this  case  of  insolvency  different  from  other 
cases. 

From  this,  it  follows  that  the  line  of  an  insolvent  railway 
should  be  sold  at  the  hammer,  and  to  the  highest  bidder. 
This  is  the  mode  in  which  other  insolvents'  property  is 
sold ;  and  if  we  choose  to  see  (a  point  we  will  discuss 
presently)  that  the  purchaser  is  able  to  work  the  line, 
it  is  obvious  there  can  be  no  diflBculty,  so  far  as  the 
puHic  travelling  is  concerned.  And  we  shall  gain  the 
usual  advantage  of  a  sale  in  cases  of  insolvency.  We  shall 
have  money  to  deal  with,  which  is  divisible,  and  not  things, 
which  are  indivisible.  Judgment  creditors,  debenture-holders, 
simple  contract  creditors,  preference  shareholders, — may 
then  fight  their  battle  over  the  "funds  in  Court."  The 
purchase-money  of  a  railway  as  to  which  there  is  litigation, 
should,  of  course,  be  paid  to  the  Court  in  which  there  is  liti- 
gation ;  and  the  very  natural  demand  of  Sir  Eoundell  Palmer 
will  then  be  satisfied.  He  required  that  when  there  was  a 
contested  right,  there  should  bo  a  solemn  adjudication  on  that 
right.  After  a  sale,  without  stopping  the  railway,  that  adju- 
dication can  be  deliberately  pronounced  upon  the  paid  pur- 
chase money. 

But,  it  will  be  said,  that  the  railway  may  then  get  into  the 
hands  of  unfit  persons, — of  those  who  cannot  work  it,  because 
they  have  not  money  enough.  But,  at  least,  it  comes  out  of 
the  hands  of  those  who  have  no  money.  Many  of  the  insol- 
vent railways  are  as  poor  as  anybody  can  be.  And,  in  fact, 
when  a  railway  yields  a  profit  (and  every  railway  in  England, 
we  believe,  pays  something  above  working  charges),  capital 
will  go  into  that  trade  as  into  all  other  trades.  A  net  revenue 
of  50,000/,  say  annually,  will  be  knocked  down  at  an  ascer- 
tainable rate,  and,  in  the  long  run,  and  on  the  average,  pur- 
chasers will  get  what  they  expect.  We  preier  this  test 
to  those  which  Parliament  has  imposed  on  the  construc- 
tion of  new  railways.  Parliament  has  adopted  two  sys- 
tems, and  both  have  failed.  It  attempted,  by  means  of 
subscription  contracts,  to  ascertain  that  the  makers  of  rail- 
ways were  rich  people,  and  afterwards  to  insure  the  same 
thing  by  having  money  paid  down.  But  Parliament  never 
could  do  a  banker's  work,  and  ascertain  who  was  rich  and 
who  poor  ;  and  though  it  could  require  that  money  should  be 
deposited,  it  could  not  ensure  that  the  money  belonged  the 
depositors.  In  fact,  as  we  all  know,  people  with  little  money 
got  powers  to  make  large  railways.  The  investigating  power  of 
Parliament  proved  inadequate,  and  so  it  will  always  prove. 
The  existence  of  the  insolvent  railways  we  have  to  deal  with 
is  a  proof  of  its  inadequacy.  The  attracting  power  of  visible 
profit  is  a  much  better  security  for  real  capital  than  the 
scrutiny  of  theGovernment,  however  diligentand  however  acute. 
Tf:e  Board  of  Trade  has  now  power  to  watch  the  insolvfnt 
railway  company,  and  it  will  have  the  same  power  to  watch 
the  buyer.  If  the  buyer  should  become  insolvent,  as  the 
seller  now  has,  the  railway  must  be  sold  again,  and  so  on,  till 
it  comes  to  be  owned  by  sound,  solvent,  and  prudent  people. 

It  may  also  be  said  that  we  are  violating  the  second 
of  our  principles,  that  we  are  infringing  a  present  right.  A 
shareholder  may  say,  "  I  invested  my  money  in  this  railway, 
'•  upon  the  understanding  that  it  should  always  be  my  rail- 
'•■  way,  and  that  it  should  never  be  sold.  Neither  judgment 
"  creditor  nor  debenture-holder,  it  has  been  solemnly  decided, 
"  can  touch  me ;  they  cannot  sell  my  railway,  and  it  is  a 
"  wrong  on  me  if  Parliament  sells  it."  But  the  shareholder 
is  wrong.  He  has  not  an  indefeasible  title  to  his  railway. 
By  the  Act  of  1844,  all  railways  made  since  (and  all  the  bad 
ones  are  later)  the  Government  has  a  power  to  buy  the  rail- 
ways.    The  words  are — 

"  2.  That  whatever  may  he  the  rate  of  divisible  profits  in  any 
such  railway,  it  shall  be  lawful  for  the  Lords  Commissioners, 
if  they  shall  think  fit,  at  any  time  after  the  expiration  of 
the  said  term  of  twenty-one  years,  to  purchase  any  such 
railway,  with  all  its  hereditaments,  stock,  and  appurte- 
nances, in  the  name  and  on  behalf  of  Her  Majesty,  upon 
giving  to  the  said  company  three  calendar  months'  notice  in 
writing  of  their  intention,  and  upon  payment  of  a  sum  equal 
1  to  twenty-five  years'  purchase  of  the  said  annual  divisible  pro- 
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fits,  estimated  on  the  average  of  tlie  three  then  next  preceding 
years :  Provided  always,  that  if  the  average  rate  of  profit  for 
the  said  three  years  shall  exceed  the  rate  of  ten  pounds  in  the 
hundred,  it  shall  be  taken  at  only  ten  pcnnds  in  the  hundred, 
for  the  purpose  of  calculating  thereon  the  amount  of  such  pur- 
chase-money :  Provided  also,  that  if  the  average  rate  of  profits 
for  the  said  three  years  shall  be  less  than  the  rate  of  ten 
pounds  in  the  hundred,  it  shall  be  lawful  for  the  company,  if 
they  shall  be  of  opinion  that  the  said  rate  of  twenty-five  years' 
purchase  of  the  said  average  profits  is  an  inadequate  rate  of 
purchase  of  such  railway,  reference  being  had  to  the  prospects 
thereof,  to  require  that  the  rate  of  purchase,  instead  of  being 
calculated  upon  such  average  rate  of  profit,  shall  be  taken  at  a 
valuation,  to  be  determined,  in  case  of  difference,  by  arbitra- 
tion." 

If,  therefore,  a  railway  is  in  a  state  of  chronic  insolvency, 
if  it  has  for  years  no  divisible  profit,  the  Government  can 
buy  it  for  a  nominal  consideration,  and  then  sell  it  if  it 
chooses.  There  is  no  hardship,  in  such  a  case,  in  Parliament 
selling  it  without  compelling  the  Executive  Government  to  go 
through  the  idle  foniiality  of  a  purchase  for  nothing.  The 
law  has  provided  (though  it  is,  probably,  mere  luck,  and  the 
legislator  did  not  see  what  he  did)  that  the  shareholders  of 
insolvent  railways  shall  not  stand  in  the  way  of  the  public 
interest,  for  there  is  an  effectual  machinery  for  getting  them 
out  of  the  way. 

From  these  principles,  we  fear,  it  follows  that  the  Bill  of 
Sir  Stafford  Northcote  is  a  mistake.  The  speech  in  which  he 
introduced  it  was,  indeed,  full  of  sound  doctrine  ;  and  he  re- 
pudiated the  notion  that  Government  would  lend  money  to 
insolvent  railways,  or  its  name  and  credit  to  any  railway 
admirably  and  decisively.  But  his  principal  proposition  is, 
that  on  the  application  of  the  parties  interested,  or  some  of 
them,  the  Board  of  Trade  should  be  empowered  to  prepare  a 
scheme  for  the  adjustment  of  the  present  rights  and  claims, 
and  for  the  future  working  of  the  company  ;  and  that  this 
scheme  should  be  submitted  to  a  joint  committee  of  both 
Houses  of  Parliament,  and,  if  approved  by  that  committee, 
passed  as  usual.  And,  if  the  object  were  good,  the  machinery 
is  excellent.  The  system  of  joint  committees  of  the  two 
Houses  is  one  of  the  best  recent  improvements  in  public 
business.  But  the  object  is  not  good.  It  is  not  desirable  to 
give  to  any  department  the  right  to  vary,  or  to  propose  to 
vary,  the  existing  rights  of  individuals  Avithout  their  express 
consent.  It  is  not  right  that  Parliament  should  vary  them. 
They  are  as  sacred  in  railways  as  they  are  out  of  railways. 
And  all  schemes  of  arrangement  mean  schemes  of  sacrijlce. 
You  are  always  taking  from  somebody,  and  giving  to  some- 
body ;  and  the  transfer  should  not  be  made  without  the  clear 
concurrence  of  the  party  injured ;  and  when  those  injured  are 
numerous,  various,  and  scattered,  a  unanimous  concurrence 
can  never  be  obtained. 

The  sale  of  the  railway,  as  we  have  shown,  is  liable  to  no 
such  objection,  and  it  has  a  great  advantage  besides.  As  Mr 
Watkin  happily  and  authoritatively  said,  the  debenture  is  the 
'•  keystone  of  the  railway  system ;"  whatever  impairs  it 
weakens  the  system,  whatever  strengthens  it  strengthens  the 
system.  But  nothing  will  strengthen  the  debenture  like  a 
sure  mode  of  getting  at  the  principal  it  represents.  We  may 
prove  on  paper  that  a  security  on  revenue  is  enough,  and  prac- 
tically, it  mostly  will  be  enough  ;  for  those  who  are  able  to  pay 
the  interest,  will  be  able  to  borrow  ;  they  will  be  able  to  pay 
off  old  loans  by  new  loans.  Still  a  wise  lender  cannot  but 
like  to  see  his  way  to  his  capital,  and,  in  a  bad  case,  nothing 
but  the  sale  of  the  railway  can  give  him  that. 

Tlie  following  tables,  which  are  given  in  Slaughter's  excel- 
lent railway  intelligence,  just  issued,  should  be  taken  in  con- 
nection with  this  article,  becausa  they  show  how  thriving  rail- 
way property  for  the  most  part  is,  and  tend  to  counteract  the 
mischievous  impression  undoubtedly  produced  by  the  few 
railways  that  have  fallen  into  confusion  :— 
RAILWAY  CAPITAL. 
Tlie  following  details  are  given  from  a  Parliamentary  paper  (No.  483, 
18GG)  recently  issued : — 

Abthorised  Capital. 
The  total  authorised  railway  capital  at  31st  December,  18C5, stocd  thus: 

Shares i;-132,8Kit,245 

Loans 143,402,418 


Total  5"C,2'J1,GG3 

"The  foregoing  total  is  exclusive  of  companies  who  made  no  retvm  for 
18G5,  but  whose  authorised  capital,  according  to  their  last  returns,  stood 
as  follows  :— Shares,  l,5Uf<,0(J0/ ;  loans,  oGC,  100/— total,  2,134,100A 


Capital  Raised. 
The  total  amovmt  of  capital  paid  up  on  the  .list  December,  1865,  stood 

thus : 

£ 

Ordinary  sharei 21!),598,19« 

Piefcreuco  sliares 124,263,475 

Debenture  stock  and  funded  debt  13,7y5,,37.5 

Loans !»7,821,097 


Total   435,478,143 

The  foregoing  total  is  exclusive  of  companies  who  made  no  return  for 
18Go,  liut  whoso  paid-up  capital,  according  to  their  last  returnn,  stood 
a<  follows  : — Ordinary,  434.507/;  preference,  254,100/;  debenture  stock, 
&o.,  17,0(M)/;  loans,  238,0',)l)/— total,  1)43, G!)7/. 

Table  showing  the  Paid-up  Capital  of  Railways  In  the  United  Kingdom, 
from  1849  to  18fir.. 


Year. 


CaplUl  PalJ-jp  on  .lilt  Total  nilsod 
Deceinbei  in  vach  Year,  by  8haro-t  on 
'  aist  D«C(!in- 
bcr  tn  each 


Ordinary 


1849 

1850 

1851 

1852 

1853 

1854 

1855 

1856 

1857 

1858 

1859 

18G0 

1861 

18G2 

18G3 

1864 

1SG5 


£ 

158,560,118 
1.50,022,877 
155,060,024 
161,400,25(1 
165,054,677 
1G6,030,80(; 
169,604,017 
174,359,.'i04 
178,624,394 
181,837,781 
184,560,0Iil 
190,791,067 
193,591,991 
197,077,589 
204,597,257 
214.947,054 
219,.598.196 


Preference. 


Year. 


£ 

19,852, 
34,740, 
34,494, 
38,700, 
43,527, 
49,377, 
52,818, 
57,057, 
58,126 
61,854. 
69,174, 
7.5,450, 
81,590, 
98.457, 
109,977, 
(17,697, 
138,058, 


I  Total  raised 

b/  Sharo«and 

T.ioanB  on  tliej  l.oaDK  to  tlie 

3I»t  Dcceir-    ;l»t  Ueccm- 

tjer  in  each      ber  in  each 

Year.  Year. 


50G  178,412.624 
800'l84,763,677i 
155'l89,554,174i 
755j200,101,011 
379208,582,056 
952'215,408,75,s 
026i222,422,043: 
171  231,416,475j 
6271236,751,021 


.-,47 
793 
714 
904 
476 
020 
167 
850 


243,692,328 
253.734..H12 
266.241.7-11 
275,1S2.S95 
295,535,  U<;5 
314,574,277 
3S2, 644,221 
357,657  046 


£ 
51,.335,l.-,4 
55.507,068 
58,6H6,717 
64,064,6GS 
64,742,45S 
70,6(;0.03(i 
75,161,241 
77,359,419 
78,406,23 
81,683,179 
«0,628,I16 
81,MH8,,54G 
»<7,144.443 
89,683,3731 
89,641,525 
93,075,392 
97.S21.097 


I        £ 

229,747,778 

240,270,745 

24S,:.'40,K96 

2G4,li;5.G72 

273,:!21,514 

2M(;.(l(;s,794 

297,58.3,284 

30H,77.->,894 

315,157,2.58 

32.5,375.507 

334,362,928 

348,1,30,127 

362.327,338 

|385.21.s,438 

404,215,K02 

42.5,719,613 

455.478,143 


PER  CEXTAGE  of  EKPEXDITURE  to  RECEIPTS. 
The  following  table,  compiled   from  Parliamentary  paper  483,  Session 
1866,  shows  the  proportion  per  cent,  of   the   working  expenditure  to 
receipts,  on  the  several  railways  mentioned,   for  the  year  ending  31  st 
December,  18G5 : — 

Englaxd  and  AValks. 

Jliles  Open.  Per  Cent. 


Blyth  and  Tyne 36 

Bristol  and  Exeter 121 

Cookerraouth  and  Workington 9 

Cornwall 66 

Fleetwood,    Preston,   and  West  Riding  8 

Furncss  53 

Great  Eastern    7.'><> 

Great  Nortlicrn 440 

Great  Western  1,236 

Lancashire  and  Yorlcshire    431 

Llanelly 60 

London,  Chatham,  and  Dover 132 

London  and  Blackwall 5 

London  and  North- Western 1,274 

London  and  South-Wostorn 576 

London,  Brightijn,  and  South  Coast 275 

Slauchester,  Sli'ilield,  and  Lincolnshire  24(> 

JIaryport  and  Carlisle  28 

Metropolitan  5 

Midland ■  700 

Jlonmouthshiro 49 

North-Easteru  1,205 

North  London 12 

North  Staffordshire   144 

Rhymney    24 

Somerset  and  Dorset 66 

South  Devon  142 

South-Eastern    297 

Swansea  Vale 20 

TaffVale    76 

ValeofClwyd 10 

Whitehaven  and  Furness  Junction 35 

Whitehaven  Junction    13 

Scotland. 

Caledonian 494 

Doeside    •52 

Forth  and  Clyde  .Junction    30 

(ilasgow  and  South-Wostem    254 

Great  North  of  Scotland  242 

Highland    242 

Leveu  and  East  of  Fife 19 

North  British 723 

Scottish  North-Eastam 162 

Ieelant). 

Belfast  and  Norlliorn  Counties    151 

Belfast  and  County  Down    57 

Cork,  Blackrock.  and  Passage 6 

Dublin  and  Belfast  Junction    63 

Dublin  and  Drogheda   75 

Dublin,  Wicklow,  and  Wexford  108 

Great  Southern  and  Western  404 

Irish  Xorth-Western 159 

Slidland  Great  Western    333 


51 
51 
41 
55 
47 
44 
58 
51 
49 
46 
56 
59 
41 
43 
52 
62 
46 
42 
38 
44 
53 
47 
43 
50 
42 


57 
54 
.50 
60 
43 
3» 

44 
40 
54 
45 
54 
47 
53 
4» 
46 


61 
42 
40 
37 
43 
53 
52 
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Miles  Open. 

Xewry  and  Armagli 21     ... 

Newry,  Warrenpoint,  and  Rostrevcr  ...  (i     ... 

Ulster l-'l     ... 

Watcrford  and  Limerick  101 

Waterford  and  Tramore  8     ... 


Per  Cent. 
75 
49 
,-)l 

48 
56 


SUMMARY  FOR  THE  YEAR  1865. 

E.NOLAND. 

Actual 
Expenditure.         Per  cent. 
£  Proportion. 

Maintenance  of  way 2,,5(i."),046  17.61 

Locomotive,  including  rolling  stock  .'),203,5!5  36.35 

Triiffic  charges 4,293,477  29.53 

Miscellaneous,     including    legal    expenses, 

compensation,  &c 1,423,898  9.78 

Rates  and  Government  duty  979,890  6.73 


Total  expenditure 14,560,826 

Total  receipts    30,054,408 

Proportion  %  of  expenditure  tn  receipts 4S 


100 


SCOTLAXD. 

Maintenance  of  way 366,489     20.60 

Locomotive,  including  rolling  stock   645,451     36.30 

Traffic  charges 433,125     24.36 

Miscellaneous,     including    legal    expenses, 

compensation,  itc 236,951     13.32 

Rates  and  Government  duty   96,317     5.42 


100 


Total  expenditure 1,778,333  ... 

Total  receipts    3,986,741  

Proportion  %  of  expenditure  to  receipts    ... 45 

Ireland. 

Maintenance  of  w.ay 210,183  20.02 

Locomotive,  including  rolling  stock  287,461  35.47 

Tramo  chiirges 178,429  22.01 

Miscellaneous,     including    legal    expenses, 

compensation,  &c 8.5,415  10.53 

Rates  and  Government  duty  *48,426  5.97 


Total  expenditme., 


809,914 


100 


Total  receipts    1,710.506  

Proportion  "o  of  expenditure  to  receipts 47  

United  Kingdom, 

M.ainten!vnce  of  way 3,140,718  18.31 

Locomotive,  including  rolling  stock   6,226,427  36.31 

Traffic  charges 4,911,031  28.64 

Miscellancoup,    including    legal    expenses, 

compensation,  &c *1, 746,264  •  10.18 

Rates  and  Government  duty    1,124,633  6.,56 


Total  expenditure.. 17,140,073 


100 


Total  receipts    35,751,655     t 

Proportion  %  of  expenditure  to  receipts  ...  48  

*  The  receipts  from  passengers  in  Ireland  are  not  subject  to  Govern- 
ment duty. 

t  The  receipts  of  there  railways,   from  which  no  statement  of  expen- 
diture has  been  received,  are  not  included  in  tliis  table. 


THE  COMMITTEE  OF   THE   DEFENCE    ASSOCIATION 

OF  OVEEEND,  GUENEY,  AND  CO.,  LIMITED. 
The  Defence  Association  of  the  sliareholders  in  "  Overcnd's" 
ought  at  once  to  repudiate  the  acts  of  their  committee,  and  to 
remove  that  committee.  Yielding,  perhaps,  to  the  irritation 
of  defeat,  the  committee  have  issued  a  document  more  useless 
for  any  good  purpose,  and  more  fit,  for  any  bad  purpose, 
than  any  we  remember  to  have  read.  They  were  bound  to 
give  those  who  chose  them  a  clear  and  succinct  account  of 
the  decline  of  the  old  firm  of  Overend's,  of  the  formation  of 
the  new  company,  and  of  the  proceedings  of  that  company. 
But,  after  carefully  perusing  the  committee's  paper,  we,  at 
least,  know  nothing  for  certain  that  we  did  not  know  before, 
and  that  the  world  did  not  know.  The  facts  are  confused,  the 
figures  incoherent,  and  the  arguments  bad.  On  good  autho- 
rity, we  hear  that  the  figures  are  wrong,  besides.  We  do  not 
believe  that,  as  respects  his  own  real  interests,  a  single  share- 
holder who  reads  the  paper  will  be  the  wiser  for  it.  But,  by 
way  of  compensation  for  not  saying  what  they  ought  to  have 
said,  the  committee  have  said  much  they  ought  never  to  have 
said.  They  have  gone  out  of  their  way  to  make  damaging 
(and,  in  some  cases,  erroneous)  accusations  against  third  par- 
ties. They  have  thought  that  their  ofSoial  position  gave 
them  a  right  to  scatter  statements  as  they  liked.  But,  on  the 
contrary,  it  should  have  made  them  cautious.  For  half  the 
recklessness  and  half  the  vulgarity  of  this  paper,  they  deserve 
to  be  removed  from  their  place,  and  wo  trust  they  will  bo 
removed. 


THE  INTERNATIONAL  SUGAR  DUTIES. 
Last  night,  in  the  House  of  Commons,  saw  the  quiet  end  of 
an  old  controversy.  We  have  often  had  occasion  in  these 
pages  to  discuss  the  principles  of  the  sugar  duties,  and  now, 
as  far  as  principle  goes,  they  may  be  considered  to  be  settled. 
The  principle  of  the  sugar  duties  of  this  country  is,  that,  as 
far  as  possible,  they  should  be,  so  adjusted  as  not  to 
interfere  with  all  sugar  trade  ;  that,  xvith  the  duties,  we 
should  have,  as  near  as  we  can  arrive  at  it,  the  same  sugar 
as  we  should  without  the  duties.  And  this  is  no  easy  matter. 
So-called  "sugar"  may  be  described  as  a  commodity,  appear- 
ing in  all  states,  from  that  of  "  a  raw  material,"  up  to  that 
of  an  elaborate  manufacture.  Saccharine  matter  is  a  crystal- 
line essence,  in  various  states  of  extraction.  Accordingly,  if 
we  put  on  all  sugar  a  uniform  rate  per  lb,  we  tax  the  manu- 
factured sugar  (so  to  say)  equally  witli  the  raw  material 
sugars,  and  this  is  giving  a  clear  bounty  to  manufacturers 
outside  the  Custom  hou.se  line.  If  you  say  you  will  tax  dross 
and  essence  equall}',  depend  on  it  you  will  have  little  dross  to 
tax.  The  true  plan  is  to  tax  so-called  "  sugar  "  in  proportion 
to  the  degree  of  its  manufacture, — in  proportion  that  is  in 
the  degree,  in  which  the  saccharine  essence  is  separated 
from  inferior  ingredients.  Not  only  is  this  the  only  principle 
which  gives  no  bounty  to  sugar  extraction  (we  use  the  word 
advisedly,  for  the  trade  terms,  such  as  "  reflning"  have  taken 
limited  and  technical  meanings),  either  outside  the  Custom 
house  or  inside  of  it,  but  it  is  the  only  principle  upon  which  you 
can  accurately  calculate  a  drawback.  If  you  only  taxed  essence 
when  it  came  in,  3'ou  cm  only  tix  essence  as  it  goes  out. 
But  if  you  tax  dross  as  well  as  ( ssence  on  entrance,  when  the 
essence  is  to  go  out,  you  must  ascertain  how  much  dross  it 
came  in  with,  or  else  you  cannct  tell  what  duty  it  paid,  and 
what  drawback  to  allow. 


The  decision  of  Vice-Chancellor  Malins  is  so  exactly  what  wc 
have  led  our  readers  to  expect,  that  we  have  very  little  to  say 
about  it.  On  the  20th  Oct.,  we  wrote  : — "  It  is  not  our 
duty  to  offer  observations  upon  a  pendiiig  case,  but  we  do 
not  hesitate  to  warn  the  shareholders  in  this  unhappy  con- 
cern to  be  very  careful  how  they  make  the  worst  matter 
almost  ever  heard  of  worse  even  than^  it  is.  They  should 
only  defend  themselves  against  the  claims  of  their  creditors 
upon  grounds  which  they  themselves  thoroughly  understand. 
The  common  sense  is  against  them.  They  permitted  their 
names  to  be  held  out  to  the  world  as  the  shareholders  of  a 
particular  company  ;  large  sums  of  money  were  advanced  to 
that  company,  often  really  and  always  presumably  in  reliance 
upon  their  names.  According  to  all  plain  business  reasoning, 
they  cannot  say,  '  We  will  not  acknowledge  this  liability  ;  we 
'  will  not  repay  this  money.'  The  shareholders  may  be  ad- 
vised that  they  can  say  this  ;  an  '  opinion  '  may  be  had  upon 
any  side  of  any  subject  that  the  framers  of  the  '  case '  wish. 
But  such  '  opinions  '  are  only  snares  for.  the  unwary.  Until 
the  Court  decide  a  monstrous  doctrine,  it  is  safer  not  to 
accept  it. 

"  We  are  not  sa3'ing  that  the  shareholders  have  not  been 
hardly  used.  No  doubt,  the  business  of  the  private  firm  of 
Overend,  Gurney,  and  Co.,  was  utterly  different  to  what  they 
weie  led  to  think.  No  doubt,  the  new  directors, — the 
directors  who  were  unconnected  with  the  Gurney  family  and 
the  old  concern, — must  have  been  negligent  and  have  incurred 
a  great  responsibility.  Very  likely  the  misled  shareholders  have 
a  remedy  against  those  who  misled  them.  We  only  say  that 
one  wrong  is  not  righted  by  another  wrong,  and  that  the 
shareholders  cannot  recoup  themselves  for  the  misfeasance  of 
those  who  induced  them  to  join  the  company,  by  not  repaying 
those  who  they  themselves  induced  to  leave  money  with  the 
companj'." 

We  can  only  say  one  thing  more  now.  The  case  of  the 
repudiating  shareholders  is  likely  to  be  far  worse  before  a 
court  of  appeal  than  before  a  judge  of  subordinate  jurisdiction. 
When  a  new  subject  of  litigation  arises,  and  to  a  very  great 
extent  this  subject  is  a  new  one,  hasty  dicta  are  given  by 
juiges  thinking  of  other  matters,  and  questionable  decisions 
given  in  minor  cases  not  bringing  out  the  whole  point.  A 
subordinate  judge  is  apt  to  feel  cramped  at.d  bound  by  these 
"  authorities."  But  a  court  of  appeal  is  on  a  superior  level. 
It  can  consider  principle  as  principle,  and  sense  as  sense. 
And,  therefore,  the  higher  the  "Committee  of  the  Defence 
Association"  go  wit'n  their  bad  case,  the  surer  it  is  to  be  decided 
against  them. 
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After  a  very  elaborate  investigation  (conducted  on  our 
behalf  with  great  ability  by  Mr  Ogilvie,  of  the  Board  of  Trade), 
this  principle  has  now  been  sanctioned  by  France  and  Hol- 
land and  Belgium,  and  has  been  embodied  in  a  treaty.  Some 
changes  in  the  detail  of  our  duties  have  been  found  necessary, 
but  they  are  very  slight.  We  are  now  to  have  one  scale  of 
sugar  duties,  one  mode  of  calculating  sugar  duties  common  to 
all  four  nations,  and  that  scale  is  founded  on  the  English  prin- 
ciple of  classifying  sugars  in  proportion  to  the  degree  of  their 
refinement. 

As  Mr  Gladstone  was  careful  to  explain,  this  international 
adjustment  of  a  computing  method  in  no  way  fetters  ourraising 
our  sugar  duties  or  lowering  our  sugar  duties  ; — it  only  binds  as 
to  the  proportions  between  different  sorts  of  sugar  ;  we  may 
put  the  absolute  sum  up  or  down,  as  we  like.  And  it  will  be 
a  great  boon  to  the  sugar  trade  to  be  freed  from  the  bad 
system  of  foreign  drawbacks,  which  were  disguised  gratuities 
to  foreign  refiners  ;  to  have  identical  standards  in  four  great 
nations  ;  and  to  have  our  own  standard  fixed  by  an  inter- 
national agreement  difficult  to  vary,  instead  of  being  always 
liable  to  change  by  the  success  of  agitations  or  the  caprice  of 
Ministers.  In  a  wider  aspect,  it  is  a  step  in  civilisation  to 
have  the  same  question  by  compact  decided  alike  by  different 
nations,  because  it  shows  that  the  old  notion  that  independ- 
ence meant  isolation,  and  contrast  is  rapidly  dying  away 
among  trading  nations. 

The  following  are  the  sugar  duties  in  future  to  be  levied  : — 

1.  That  towards  raising  the  supply  granted  to  Her  Majesty 
on  and  after  the  1st  day  of  March,  18()7,  in  lieu  of  the  duties 
of  customs  now  cliarged  on  the  undermentioned  articles,  the 
following  duties  of  customs  shall  be  charged  thereon,  on  impor- 
tation into  Great  Britain  or  Ireland  (that  is  to  say) : — 

Sugar,  viz. ; —  3    d 

Candy,  brown  or  -white,  refined  sugar,  or  sugar  rendered  by 
any  process  equal  in  quality  thereto,  and  manufactures  of 
refined  sugar   the  cwt.     12  0 

Sugar  not  equal  to  refined,  viz. : — 

First  class     the  cwt.     11  3 

Second  class  10  6 

Third  class 9  7 

Fourth  class,  including  cane  juice  „       8  0 

Molasses 3  G 

2.  That  on  and  after  the  Ist  day  of  March,  1867,  in  lieu  of 
the  drawbacks  now  allowed  thereon,  the  following  drawbacks 
shall  be  paid  and  allowed  on  the  undermentioned  descriptions  of 
sugar  refined  in  Great  Britain  or  Ireland  on  the  exportation 
thereof  to  foreign  parts,  or  on  removal  to  the  Isle  of  M  an  for 
consumption  there,  or  on  deposit  in  any  approved  warehouse, 
upon  such  terms  and  subject  to  such  regulations  as  the  Commis- 
sioners of  Customs  may  direct,  for  delivery  from  such  warehouse 
as  ships'  stores  only,  or  for  the  purpose  of  sweetening  British 
spirits  in  bond  (that  is  to  say) : — 

Upon  refined  sugar  in  loaf  complete  and  whole,  or  lumps  duly  s  d 
refined,  h.aving  boon  perfectly  clarified,  and  thorougWy  dried 
in  the  stove,  and  being  of  an  uniform  whiteness  throughout, 
and  upon  such  sugar  pounded,  crushed,  or  broken  in  a  ware- 
house approved  by  the  Commissioners  of  Customs,  such  sugar 
having  been  there  first  inspected  by  the  officers  of  Customs  in 
lumps  or  loaves  as  if  for  immediate  shipment,  and  then  packed 
for  exportation  in  the  presence  of  such  officers,  and  at  the  ex- 
pense of  the  exporter,  and  upon  candy,  and  also  upon  sugar 
refined  by  the  centrifugal  or  by  any  other  process,  and  not  in 
any  way  inferior  to  the  export  standard  sample  No.  1,  approved 
by  the  Lords  of  the  Treasury  for  every  cwt.     12     0 

Upon  refined  sugar  unatorod,  powdered,  crushed,  or  broken,  and 
not  in  any  way  inferior  to  the  export  standard  sample  No.  2, 
approved  by  the  Lords  of  the  Treasury,  and  which  shall  not 
contain  more  than  five  per  centum  olf  moisture  over  and 
above  what  the  same  woidd  contain  if  thoroughly  dried  in  the 
stove for  every  cwt.     11     5 

Upon  other  refined  sugar  unstored,  being  bastards,  or  pieees,  or 
groimds,  powdered  or  ci'ushed,  if  not  in  any  way  inferior  to 
the  export  standard  sample  No.  3,  approved  by  the  Lords  of 
the  Treasury for  every  cwt.     11     3 

Not  in  any  way  inferior  to  the  export  standard  sample  No.  i, 

approved  by  the  Lords  of  the  Treasury    for  every  cwt.     10     6 

Not  in  any  way  interior  to  the  export  standard  sample  No.  5, 

approved  by  the  Lords  of  the  Treasury    for  every  cwt.       9     7 

Inferior  to  the  above  last-mentioned  standard  sample    8     0 

y  

THE  FENIAN  MOVEMENTS  IN  CHESTER  AND  KERRY. 
If  this  raid  upon  Chester  was  serious — and  the  balance  of 
evidence  tends  decidedly  to  that  view— it  is  a  very  grave 
affair,  for  it  shows  that  the  Fenian  brotherhood  is  incapable  of 
comprehending  the  extent  either  of  British  power  or  Fenian 
feebleness,  and,  being  so  incapable,  is  in  the  position  of  a  lunatic 
who  may  be  expected  to  do  anything.  Against  enemies, 
the  British  Government  can  guard  itself,  or  against  ordinary 
rebels  ;  but  human  foresight  is  powerless  before  men  who  do 
not  act  upon  ordinary  human  laws.     A  populai-  insurrection 


in  Kerry  is  a  calamity  with  which  it  is  possible  to  deal. 
Statesmen  and  soldiers  know  that  insurgent  peasant*  will  first 
attack  the  police  stations,  then  menace  the  towns,  and  then 
take  to  the  hills,  where  they  can  be  hunted  by  troops  like 
other  guerillas.  Meanwhile,  the  loyal  persons  can  be  armed 
and  organised,  and,  when  the  amnesty  is  at  last  proclaimed, 
the  insurgents  will  return  to  find  order  more  thoroughly 
re-established  than  before.  But  who  is  to  calculate  upon  the 
movements  of  men  who  think  that  an  attack  by  an  unarmed 
mob  upon  a  place  like  Chester  Castle  might  help  to  enable 
Ireland  to  assert  her  independence  ?  A  Government  might 
as  well  be  expected  to  guard  Penzance  against  a  surprise  by 
piratical  Shetlanders  as  to  protect  Chester  against  a  raid  of 
Irishmen  from  Birkenhead  and  Manchester.  Suppose  the 
enterprise  had  succeeded  for  a  moment,  as,  but  for  treachery, 
it  might  have  done,  what  would  the  Fenians  have  effected  ? 
Fourteen  or  fifteen  hundred  of  their  number  would  have  been 
slain  or  captured,  and  the  Government  would  have  been  en- 
abled to  demand  increased  forces,  and  that  is  all.  But,  if  the 
Fenians  cannot  see  that,  cannot  comprehend  that  brigandage 
will  effect  nothing,  except  to  make  Parliament  resolute  to  put 
thein  down,  every  great  city  in  England  may  be  the  scene  of 
a  civil  war. 

There  is  an  Irish  colony  everywhere,  unarmed,  it  is  true, 
unpopular,  and  outnumbered  ;  but  if  the  colony  cannot  feel 
those  facts,  it  may  rise  at  any  moment,  and  coii^pel  the  re- 
spectable citizens  to  resort  to  force.  In  Glasgow,  for  example, 
if  the  Irish  rose,  the  Scotch,  who  outnumber  them  by  ten  to 
one,  would  think  very  little  of  putting  them  to  death  whole- 
sale. They  would  not  have  the  faintest  chance,  we  will  not 
say  of  victory,  but  of  escape.  But,  if  they  cannot  see  that,  if 
they  are  silly  enough  to  believe  they  have  a  chance,  we  may 
have  a  terrible  riot  in  Glasgow  any  day,  followed  by 
a  lamentable  loss  of  life.  Nothing  could  be  more 
injurious,  both  to  the  Empire  and  to  Ireland,  than 
a  series  of  such  riots,  which  would  interrupt  trade,  absorb 
the  attention  of  Parliament,  and  sooner  or  later  cause  an 
outburst  of  the  English  fury,  the  most  dangerous  evil  to 
which  any  subject  race  can  possibly  bo  exposed.  We  can  hold 
in  trained  soldiers,  but  who  is  to  restrain  the  population  of 
our  great  cities  when  menaced  with  murder  and  arson  b_v  a 
class  which  they  regard,  at  the  best  of  times,  with  contemptu- 
ous dislike  ?  Sooner  or  later,  such  outrages  would  produce 
severe  repressive  laws,  and  the  cause  of  progress  in  Ireland 
would  be  thrown  back  another  century.  It  is  absolutely  ne- 
cessary that  they  should  be  stopped,  and  we  begin  to  fear  that 
nothing  except  severity  will  stop  them.  The  Fenians  are,  we 
suspect,  under  the  delusion  that  they  are  playing  a  game  in 
which  the  prize  would  be  very  great,  namol}',  the  division  of 
Ireland  among  themselves,  and  the  stake  very  small,  as  the 
United  States  will  interfere  to  protect  their  lives.  The  ab- 
surdity of  their  calculation  is  patent,  but  we  greatly  fear  it 
K\\\  not  be  dispelled  until  a  few  of  their  number  have  been 
hanged.  A  raid  by  Irish  roughs  on  a  provincial  town  is  not  a 
mere  poKtical  offence. 

We  do  not  imagine  that  the  rising  in  Killamey  has  much 
political  importance.  Half-armed  peasants  can  effect  nothing 
against  British  troops,  and  there  is  no  proof  as  yet  that  the 
movement  is  general,  or  even  wide-spread.  But  even  this 
eineute  will  do  serious  mischief  to  Ireland.  It  has,  for  ex- 
ample, destroyed  the  prosperity  of  Killarney  for  a  year  or  two. 
Tourists  want  amusement,  not  strife,  and  will  go  nowhere  if 
social  order  is  not  secure.  It  wiU  compel  Government  to 
reconsider  her  Majesty's  promise  to  re-establish  the  Habeais 
Corpus  Act,  and  it  will  embitter  the  consideration  of  every 
proposal  for  the  reform  of  Irish  land  tenure.  It  will  spread 
through  America  and  Europe  a  most  exaggerated  idea  of  the 
reality  of  Fenianism,  and,  probably,  have  the  most  serious 
effect  upon  the  course  of  Irish  trade.  Yet,  though  these 
evils  are  patent,  the  folly  of  the  Fenian  leaders  is  so  great  that, 
unless  Government  adopts  a  policy  of  vigour,  it  is  absolutely 
powerless  to  do  anything.  It  may  offer  to  redress  grievances, 
but  the  Fenians  want  only  what  they  cannot  have — the 
government  of  Ii-eland.  It  may  exhibit  resistless  strength, 
but  a  Fenian  seems  capable  of  breaking  out  with  a  guardsman 
on  each  side  of  him.  The  Government  can  suggest  nothing, 
concede  nothing,  do  nothing  except  garrison  the  disturbed 
counties  as  if  they  were  conquered  provinces,  watch  Irishmen 
in  our  own  cities  as  if  they  were  enemies,  and  generally  act 
as  if  its  business  were  repression  instead  of  improvement. 
Such  a  necessity   is   most   injurious   both   to   governors  &n^ 
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governed  ;  yet  this  is  tlie  necessity  wMch  the  madness,  or 
wickedness,  or  fanaticism  of  a  few  men,  is  forcing  upon  the 
Government  of  this  country.  We  could  hardly  be  more  in- 
jured by  a  great  war  than  we  are  by  movements,  of  which 
some  of  our  contemporaries  think  it  wise,  because  the  move- 
ments are  foolish  to  mak  light.  It  is  because  they  are  so 
foolish  that  they  are  so  grave. 


THE    METEOPOLITAN    POOE    LAW    BILL. 
Mr  Gathoene  Haedy  has  introduced  a  measure  for  the  better 
management  of  the  Poor-Law  system,  which  promises  at  pre- 
sent to  be   the   one    really  valuable  measure  of  the    Session. 
It  is  a  very  moderate  Bill  which  does  not  excite  against  it  the 
alarm   and   local    opposition,    which    would   be    sure  to  meet 
a  proposal  for  the  equalisation  of  poor  rates   throughout  the 
metropolis,  and  yet  it  promises  to  remedy  the  chief  evils  to  which 
public  attention  has  lately  been  called  in  the  management  of 
unions,  especially  as  regards  the  sick  poor,   and   the  pauper 
children,  and  it  introduces  the   "  thin  end  of  the  wedge,"  by 
establishing     a      "  common     poor     fund"  for     the    metro- 
polis,   on    which    it    throws    the    expense     of   the  pauper 
lunatics,  of  the  small-pox  and  fever  hospitals  which  it  pro- 
poses to  establish,  of  all  the  dispensaries   of  medicines  for  the 
poor,  and  also  of  the  payment  of  the  medical  and  other  officers 
to  be  employed ;  of  the  schools  for  pauper  children,  and  of  the 
fees  for  registration  of  births  and  deaths,  and  for  vaccination. 
In  none  of  these  cases  is  it  possible  to  maintain  that  strict  local 
responsibility    is    needful,    in    order   to    check    extravagance. 
Strict  local  responsibility  could  not    diminish  the   number  of 
lunatics,  and  by  unduly  economising  the  means  for  their  sup- 
port  may,    and   often    does,    aggravate    and    perpetuate  the 
disease.     The  want  of  strict  local  responsibility  is  not  likely 
to  increase  the  number  of   fever  or  small-pox  patients  ;  and  it 
is  undoubtedly   the  interest,  not  only  of  each  union,   but   of 
the  whole  metropolis,  to  see  that  the  cases  of  this  kind  are  so 
dealt  with,  as  to   arrest   the  progress  of  these  diseases  before 
they  become  epidemic.     The  want  of  strict  local  responsibility 
cannot   increase    the    number  of  children  whom    it    is    the 
duty     of    the    various    unions    to  educate  properly,  and  by 
throwing    the    expense     of    this    education    on    the    com- 
mon  fund,    Mr  Hardy  diminishes    the  temptation    to    that 
most    cruel   and     shortsighted    of     all    economies — a    bad 
and    vulgar     educational     system,    which,    probably,     only 
turns     them    out    of  the    pauper    schools    into    the  ranks 
of  the  dangerous  classes.     It   is  quite  impossible,   in  short, 
to    maintain    that    the    principle    of    local    responsibility,  so 
far  as  it  is  useful,  and  one  that  tends  to  frugality  at  all,  is  in 
the  least  endangered  by  the   principle    of    throwing  lunatic 
paupers,  and  fever-stricken  or  small-pox  patients,  and  pauper 
children,  as  well  as  the  houseless  or  casual  poor,  on  to  the 
common  fund  of   the  metropolis  ;    and    yet  the  ci'eation  of 
this  common  fund,  and  the  recognition  of  so  many  purposes  for 
which  it,  and  not  the  fund  of  the  individual  union,  is  respon- 
sible, is  a  beginning  of  reform,  the  end  of  which  will  not  be 
seen  yet.  The  whole  expense,  Mr  Hardy  calculates,  will  be  CO,OjQO/ 
annual  charge  on  the  common  fund,  or  a  rate  of  a  Id  in  the 
pound  over   the    whole    metropolis,    to    which  an   additional 
building  fund  of  400,000/  for  building  the  new  lunacy  hos- 
pital, fever  hospitals,  new  schools,  &c.,  will  have  to  be  added, 
which    is  to  be   paid   ofif  in  a  series  of   years,   the    first    and 
largest  year's  payment  being  about  40,000/,  or  a   rate   of  |d 
in  the  pound  additional.  For  these  small  additions  to  the  charge 
on  the  common  fund,  which  will,  by  the  way,  in  many  cases,  con- 
siderably relieve  the  most  heavily  burdened  unions,  instead  of 
costing   them  anything  additional, — St  George's,  Southwark, 
will  be  relieved  by  it  to  the  extent  of  Is  in  the  pound, — we  may 
reap  the  very  great  advantages  to  the  London  poor  promised 
by  this  BUI. 

Now,  what  are  these  chief  advantages  ? — First,  the  better 
classification  of  the  poor.  The  effect  of  estabhshing  separate 
hospitals  for  the  lunatic  and  idiotic  patients  will,  itself,  be 
a  very  great  boon.  Nothing  adds  more  to  the  misery 
of  the  union  workhouses  than  the  distribution  among  them 
of  2,000  and  upwards  of  these  unhappy  creatures,  who  at 
present  live  amongst  the  ordinary  sick  or  infirm  paupers, 
without  any  special  treatment,  suffering  themselves,  and  causing 
others  to  suffer  still  more,  from  the  want  of  that  treatment. 
Again,  the  removal  of  the  fever  and  small-pox  cases  from  the 
ordinary  infirmaries  of  the  union  workhouses,  will  add  indefi- 
nitely to  the  healthy  condition  and  contort  of  these  infirmaries, 
j  and  render  the  new  sanitary  arrangements  comparatively  easy. 


The  subtraction,  also,  of  the  children  above  two  years  of  age, 
who  are  drafted  off  to  proper  schools  of  their  own,  will  be  a 
great  advantage  for  the  union  workhouses  from  which  they 
are  taken,  and   a   still    greater  for  the  children  subtracted. 

The  second  great  advantage  would  be  in  the  additional  space 
and  additional  facilities  for  ventilation,  gained  by  the  removal 
of  these  persons  from  the  ordinary  workhouses.  Mr  Hardy 
has  told  us  that  the  ventilation  of  all  the  unions  is  to  be  im- 
proved according  to  the  recommendations  of  the  highest 
medical  authorities.  Each  healthy  pauper  is  to  have  300 
cubic  feet  of  air  in  his  sleeping  room  ;  each  infirm  and  invalid 
pauper  500  cubic  feet;  every  really  sick  pauper  850  cubic  feet  of 
air  ;  and  every  "  oflfensive  "  case,  and  every  woman  in  her 
confinement,  a  minimum  of  1,200  cubic  feet.  But,  in  addition  to 
these  regulations,  careful  arrangements  for  ventilation  ordered 
by  the  medical  authorities,  after  full  and  anxious  deliberation, 
are  to  be  adopted.  Of  course,  many  of  the  union  workhouses 
will  need  enlai'gementa  and  alteration,  even  after  the  removal  of 
the  children,  the  lunatics,  and  the  fever  cases,  in  order  to 
comply  with  these  regulations.  But  such  enlargements  and 
alterations  are  to  be  enforced. 

One  other  very  great  improvement  will  be  that  public  dis- 
pensaries are  to  be  established,  and  the  medical  officers  of  the 
poor  are  to  write  down  all  their  prescriptions  in  the  shape  of  a 
demand  on  the  dispensaries  for  the  medicines  ordered.  In 
this  way,  the  medical  responsibility  of  the  treatment  of  each  case 
will  be  completely  brought  home,  and  all  temptation  to  save  by 
stinting  the  poor  in  necessary  medicines  will  be  removed.  At 
present,  the  ordinary  rule  is  for  the  medical  officer  of  each  union 
to  provide  his  own  drugs  and  medicines,  which  gives  him, — at 
the  miserable  salary  he  usually  receives, — a  great  inducement 
to  economise  by  adulteration,  and  also  by  hesitating  to  order  the 
most  useful,  and  too  often,  also,  the  most  expensive,  medicines 
— eod  liver  oil  and  quinine.  The  removal  of  this  inducement 
and  the  obligation  to  write  down  every  prescription  will  be  a 
very  great  additional  security  for  the  treatment  even  of  those 
sick  poor  who  are  to  be  left  in  the  infirmaries  of  each  union 
workhouse  under  the  old  management,— or,  at  least,  the  old 
management,  after  modification  by  Mr  Hardy's  proposed  Act. 

And  now,  as  to  the  securities  which  the  Government  propose 
to  take  for  the  more  efficient  administration,  both  of  the  old 
unions,  and  the  new  hospitals,  asylums,  and  schools  established 
under  this  Act — the  security  for  the  old  union  houses  is  as 
follows  : — 

"  77.  The  Poor  Law  Board  may,  from  time  to  time,  nomi- 
nate to  be  members  of  a  board  of  guardians  for  a  union  or 
parish  in  the  metropolis  (whether  elected  under  the  Poor  Law 
Acts,  or  constituted  under  this  Act)  such  persons  as  they  think 
fit  from  among  justices  of  the  peace  for  any  county  or  place 
resident  in  the  union  or  parish,  and  from  among  ratepayers 
resident  therein,  and  assessed  to  the  poor  rate  therein,  on  an 
annual  rateable  value  of  not  less  than  one  hundred  pounds  ; 
but  so  that  the  number  of  guardians  so  nominated  do  not  ever 
exceed  one-third  of  the  full  number  of  the  elected  guardians. 

"  78,  In  case  at  any  time  any  managers  of  any  asylum  or 
dispensary  committee  under  this  Act,  or  any  board  of  guar- 
dians of  a  union  or  parish  in  the  metropolis,  fail,  for  fourteen 
days  after  receipt  of  a  requisition  of  the  Poor  Law  Board  in 
this  behalf,  to  appoint  (either  originally  or  on  a  vacancy)  any 
officer  whom  they  are,  by  law,  required  or  authorised  to  ap- 
point, then  at  any  time  after  the  expiration  of  that  period  of 
fourteen  days,  the  Poor  Law  Board  may,  if  they  think  fit,  by 
order,  appoint  a  fit  person  to  be  such  officer,  and  the  person 
so  appointed  shall  have,  and  perform,  all  the  same  powers, 
rights,  privileges,  and  duties,  as  if  the  appointment  had  been 
duly  made  by  the  managers,  committee,  or  guardians,  as  the 
case  may  be." 

Thus,'  the  Poor  Law  Board  takes  power  to  nominate  one- 
third  of  the  guardians  of  unions  and  managers  of  the  new 
hospitals,  asylums,  and  schools,  from  amongst  the  more  solid 
and  respectable  residents.  This  will  be  in  itself  a  very  great 
check  upon  the  careless,  and  often  cruel,  administration  of  the 
Poor  Law,  of  which  we  have  had  hitherto  so  often  to  com- 
plain. And,  by  the  latter  clause,  Mr  Hardy  proposes  to 
empower  the  Poor  Law  Board,  in  case  of  the  neglect  or 
refusal  of  the  guardians  or  managers  to  appoint  proper  oflScers, 
to  make  the  appointment  themselves.  In  this  way,  we  think, 
adequate  security  is  taken  for  a  better  administrative  spirit 
than  has  recently  characterised  some  of  our  unions,  while  the 
local  responsibility  is  not  too  suddenly  interfered  with. 

On  the  whole,  Mr  Hardy's  Bill  seems   to  us  eminently  a 
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prudent  and  also  efficient  Bill,  wbicli  really  does  warrant  llie 
hope  that  the  grossest  defects  of  the  present  system  will  be 
remedied,  and  v.liich,  if  it  does  not  go  far  towards  equalising 
the  poor  rates  of  the  metropolis,  at  least  takes  a  very  im- 
portant step  in  that  direction,  without  unduly  alarming  lbs 
cautious  and  timid  conservatism  of  this  great  city. 


THE  SUPREME  COURT  OF  THE  UNITED  STATES. 
The  unusual  interest  manifested  by  Englishmen  in  the  fate 
of  the  American  Supreme  Court  is  no  matter  for  surprise. 
We  do  not  usually  interest  ourselves  much  in  foreign  judicial 
arrangements,  but  this  court  is  a  political  institution,  and  as 
such,  absolutely  unique.  There  is  nothing  in  the  world  like 
it,  nothing  which  so  nearly  approaches  Mr  Cobden's  ideal  of 
an  international  tribunal,  invested  both  by  law  and  opinion 
with  the  power  to  decide  international  differences  without  an 
appeal  to  the  sword.  For  more  than  a  hundred  years  the 
court  has  succeeded  in  settling  disputes  among  States  widely 
separated  in  interests,  manners,  and  tendencies,  in  over-ruling 
legislatures  which  thought  themselves  "sovereign,"  in  compel- 
ling a  great  popular  assembly,  representing  an  immense  popu- 
lation to  adhere  rigorously  to  the  letter  of  a  written  law. 
The  extraordinary  reverence  for  law  which  marks  all  American 
politics,  the  dislike  for  revolutionary  proposals,  and  for  legis- 
lation, based  on  first  principles,  is  due  mainly  to  the  continuous 
action  of  this  remarkable  court,  which  again  is  itself  the  con- 
crete expression  of  the  American  sentiment  of  legality.  Its  fiats 
have  operated  on  American  politicians  as  the  laws  of  nature 
act  upon  men  of  science,  as  fixed  data  with  which  thought  and 
speculation  and  innovation  must  be  brought  into  accord,  as  the 
only  decrees  over  which  "  opinion,"  or  the  "  will  of  the  people," 
or  even  the  ballot-box,  had  no  power  whatever.  Americans 
learned  to  accept  the  Supreme  Court  almost  as  Englishmen  learn 
to  accept  their  climate,  as  a  thing  beyond  alteration,  as  the  con- 
dition precedent  under  which  political  life  must  go  on.  It  is 
useful  that  a  State,  and  most  useful  that  a  Repul)lic,  should 
have  within  it  something  unchangeable  and  irresistible  ;  some- 
thins  with  which  all  men  must  reckon,  to  which  all  men  can  ap- 
peal,~'whioh  can  serve  as  a  distinct  landmark  between  progress 
and  revolution.  Steam  requires  compression  before  it  can 
drive  anything,  and  the  Supreme  Court,  for  a  hundred  years, 
has  applied  jasl  the  necessary  compression  to  political  opinion 
within  the  United  States.  The  force  which  might  otherwise 
have  been  wasted  in  purposeless  political  change,  has  been 
compelled  to  devote  itself  to  a  practical  task— the  improve- 
ment of  affairs,  in  accordance  with  the  Supreme  Court's  in- 
terpretation ot  the  fundamental  law  of  the  the  Union. 

It  seems  a  pity  that  such  an  institution  should  be  destroyed, 
or  radically  modified  ;  and  yet  it  is  difficult  to  conceive  that 
it  can  escape.  The  end  of  the  revolution  which  has  been 
in  progress  in  the  United  States  since  1860,  is  becoming 
clear,  if  not  to  the  mass  of  the  people,  at  least  to  their 
abler  leaders,  and  that  end  is  this.  The  will  of  the  nation  as 
a  whole,  whenever  it  is  clearly  ascertained,  ;ind  strongly  ex- 
pressed, is  to  be  the  ultimate  law  of  the  United  States.  The 
Constitution,  most  certainly,  did  not  intend  that,  provided 
emphatically  against  that,  had  for  its  first  object  a  denial  of 
the  existence  of  any  sovereign  will.  The  Supreme  Court, 
which  exists  only  through  the  Constitution,  which  has  nothing 
behind  it,  or  below  it,  which  cannot  march  a  regiment,  or 
even  summon  a  crowd,  must  enforce  that  Constitution — must, 
that  is,  place  itself  in  distinct  opposition  to  the  revolution. 
Whether  it  is  right  or  wrong  in  declaring  an  Act  establishing 
test  oaths  to  be  "  of  the  nature  of  a  bill  of  pains  and  penal- 
"  ties,"  and,  therefore,  unconstitutional,  is  a  matter  of  minor 
concern.  The  grave  point  is,  that  the  Court  is  forced,  by  the 
mere  fact  of  its  existence,  to  declare  itself  above  the  national 
will,  and  that  the  object  and  meaning  of  the  Revolution  is, 
that  nothing  shall  be  above  it.  Nothing  can  alter  the  in- 
herent antagonism.  The  Revolution  must  either  stop  and 
turn  back,  or  clear  the  Supreme  Court  out  of  the  way  ;  and 
experience  shows  that  revolutions  never  do  atop  for  such 
obstacles.  The  expedient  to  which  the  nation  is  looking,  that 
of  packing  the  judges,  will,  we  think,  prove  as  ineffectual 
as  it  is  bad.  Judges  may  possibly  be  found,  as  the  Radicals 
hope,  who  will  give  a  new  definition  of  treason  ;  will  declare 
that  the  "  resistance  of  large  organised  bodies  to  the  will  of 
"  the  nation  is  treason  ;"  and,  therefore,  that  Congress,  which 
can  make  any  laws  for  the  suppression  of  treason,  can  make  any 
laws  for  such  bodies,  whether  called  Southern  States  or  any 
other  name.     But  that  piece  of  subtle  cleverness,  perhaps  the 


most  characteristic  loophole  yet  devised  by  the  Northerners, 
will  only  postpone  the  embarrassment.  The  national  will  will 
still  be  supreme,  and  if  the  national  will  is  supreme,  the 
Supreme  Court  has  no  raison  d'ehe.  Its  one  business  and 
duty  is  to  see  that  the  national  will  is  not  supreme  ;  that  some- 
thing else  is  supreme,  namely,  the  Constitution  as  interpreted 
by  itself.  No  form  of  appeal  has  been  provided  from  its 
decision.  No  "  declaratory  Act"  upsetting  its  judgment  can 
legally  be  issued  by  anybody.  Its  judgment  is  as  final  as  if  it 
came  from  heaven,  and  it  must  either  be  upset  or  remain  the 
final  arbiter,  beyond  opinion,  above  the  nation,  exempt  from 
the  influence  of  time  and  circumstance.  Even  a  legisla- 
tive body  so  placed  could  not  escape  except  by 
bending,  and  anpearing  to  agree  with  the  national  will, 
and  the  misfortune  of  a  court  of  justice  acting  as  a  political 
institution  is  that  it  cannot  bend.  It  cannot  refuse  to  inter- 
pret the  law,  cannot  interpret  the  law,  except  by  the 
light  of  the  fundamental  statute  and  its  own  previous 
decisions.  No  possible  play  upon  words  could  enable 
the  Judges  to  allege  that  Congress  has  absolute  power 
under  the  Constitution,  and  nothing  less  than  absolute 
power  could  secure  the  ends  which  the  nation  seeks.  That 
power  might,  no  doubt,  be  temporary ;  but  the  laws  it 
would  pass  must  be  enduring,  and  the  Court  would  hold  the 
laws  invalid,  because  the  power  to  pass  them  had  been 
usurped.  The  Court,  in  fact,  is  opposed  permanently,  and  of 
necessity,  to  the  first  great  law  of  politics,  that  in  every  State 
absolute  power  to  meet  facts,  without  reference  to  formulas, 
must  reside  somewhere,  and  it  must,  as  a  supreme  and  inde- 
pendent institution,  disappear.  The  mode  of  that  disappear- 
ance is  of  minor  importance  ;  but  the  most  likely  one  was 
suggested  in  our'  columns  last  week,  a  revision  of  the 
organic  law,  to  be  carried  through  by  the  manufacture 
of  new  States.  The  moment  three-fourths  of  the  States 
can  be  depended  on,  it  will  be  possible  to  add  to 
the  Constitution  either  clauses  to  meet  the  special  cir- 
cumstances, which  would,  perhaps,  be  the  easier  course,  or  a 
sinale  clause  declaring  that  a  two-thirds  vote  of  both  houses 
shall  be  sovereign  and  absolute,  which  would  bo  the  wiser 
course,  or  a  clause  directing  that  a  law  passed  by  a  two- 
thirds  vote,  and  then  submitted  to  the  yes  or  no  of  all  who 
vote  for  the  President's  election,  shall  over-ride  every  other 
enactment,  which  would,  probably,  be  the  more  popular  course. 
Whatever  is  done,  it  is  clear  that  a  Court  of  Justice  can  no 
longer  remain  the  ultimate  political  arbiter.  It  is  too  in- 
elastic, too  rigid,  too  powerless  to  adapt  itself  either  to  the  j 
national  vdW,  or  to  existing  facts.  It  is  like  a  monarch  who  ] 
feels  himself  compelled  to  veto  everything  his  people  want, 
and  who  must,  therefore,  either  be  driven  away,  or  deprived 
of  his  power,  or  placed  by  some  more  or  less  decorous  device 
in  subordination  to  the  representatives  of  the  people.  That 
Americans  should  regret  this  necessity  is  easy  to  understand, 
but  why  Englishmen  should  is  not  so  easy.  A  dynasty  is  at 
least  a  sacred  a  thing  as  a  court,  and  the  Stuarts  in  1688  were 
just  in  the  position  of  the  Supreme  Court  now.  We  abolished 
them,  and  the  Americans  in  removing  their  great  political 
obstacle  will  be  no  wickeder  than  we  were.  They  may  be 
more  unwise,  but  that  is  a  question  for  them  alone  to 
decide. 


SAVINGS'  BANKS  EETUEN. 
The  following  return  shows  the  amounts  received  from,  and 
paid  to.  Savings'  Banks,  and  Post  Office  Savings'  Banks,  in  the 
United  Kingdom,  by  the  Commissioners  for  the  Reduction  of 
the  National  Debt,  during  the  four  weeks  ending  Jan.  26, 
1867  :— 


Total  Amounl  Total  Amount 

rceeiveil  by  the    '        paid  bv  the 
ComniissioDcrs.         Commissioueni. 


SAvrycs*  Banks  ;— 

In  money  and  interest  credited 

To    transfer    certiUcates    from  Post    Offlce, 

Savinps'  B.mka  to  Saviuffs'  Banks  

By  trarafcr  certWcitos  from  Savings'  Banks 

to  Post  Office  Savings'  Banks  


£ 
81,457 


s    d 
»    C 


Total.. 


Post  Office  Sirisos'  Banks:— 

In  money  and  interest  credited 

To  transfer  certiflcatts  from  Sayings'  liank» 

to  Post  Ollice  Savings"  Banks 

By  transfer  certificiu^s    ftoni     Post  Ofllce 

Savings'  Bank  to  Sivingi'  banks 


Gross  total . 


an  11  9 


81,679     1 


£         Id 
110,6{)S  10    0 


U,!46  IT     3 


!':4,9« 


19S,707  14    9 
14,246  17    a 


206,954  11  11 


■2i\  11     9 
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Total  amounts  on  Jaiiuarv  2(i,  lSei7,  at  the  creilit  of—  £  B    d 

The  fund  for  the  Banks  for  Savings    35,9i3,204    5  11 

The  Post  office  Savlngb' Banks  fund 8,436,761    2    5 

To^al    44,3,59,i)B5    8    4 

Ditto— by  last  monthly  account  44,13s,t98  11    1 
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THE  PRESENT  STATE    OF  THE  MONEY  MARKET. 

TO  THE  EDITOE  OF  THE  ECONOMIST. 

The  present  state  of  tlie  money  market  pressnts  a  combina- 
tion of  facts,  which  eminently  deserve  attentive  consideration. 
It  exhibits— 

1.  A  large  accumulation  of  bullion  and  of  cash  in  the 
reserves  of  bankers. 

2.  A  very  low  rate  of  discount. 

3.  Very  low  values  for  most  investments. 

4.  A  general  indisposition  to  new  commercial  undertakings, 
and  even  to  the  maintenance  of  many  old  ones. 

Such  a  group  of  facts  must  be  startling  and  perplexing  for 
many  persons.  They  preach  at  all  times,  above  all  in  seasons 
of  severe  pressure  and  panic,  that  large  stores  of  bullion, 
abundance  of  bank  notes,  and  low  rates  of  interest,  are  the 
soul  and  substance  of  prosperous  trade.  Here  are  the  pre- 
mises :  and  yet  the  conclusion  does  not  follow.  Facts  3  and 
4  are  not  the  fitting  and  expected  effects  of  facts  1  and  2. 
How  is  this  ?  Is  there  fault  in  the  logic  ?  We  are  taught  to 
look  for  active  and  flourishing  commerce,  a  vigorous  demand 
for  investments,  confidence  in  traders,  premiums  and  profit, 
from  ease  in  the  money  market.  Here  are  the  ease  and  the 
abundance  :  yet  the  whole  city  cries  that  there  is  stagnation 
everywhere.  City  men  are,  universally,  great  theorists,  and 
here"  is  a  flat  contradiction  of  the  general  theory.  How  is  it 
to  be  explained  ?  They  cannot  rest  satisfied  with  the  remark, 
that  if  the  good  effects  have  not  followed,  they  ought  to  have 
done  so. 

Will  you  allow  me  to  make  an  observation  or  two  on  each 
of  these  facts  ? 

1.  Sovereigns  and  notes  and  bullion  accumulate  every  day, 
because  there  is  diminished  use  for  them.  There  is  less  work 
for  them  to  do.  Trade  being  slack,  there  are  fewer  payments 
to  be  made  in  cash  by  employers  of  labour,  by  shopkeepers, 
and  bv  bankers  over  the  counter.  The  cash  flows  back  from 
the  public  to  the  bankers  :  there  is  no  other  place  for  it  to  go 
to.  Bankers  may  wish  to  lend  it,  and  do  wish  ;  but  they 
cannot  lend  it,  because  the  public,  not  wanting  the  notes, 
cannot,  and  does  not,  keep  them.  Hence,  wo  see,  large  re- 
serves and  large  stocks  of  bullion  indicate  languishing,  not 
thriving,  trade.  The  bankers  feel  comfortable,  no  doubt. 
There  is  no  tendency  to  withdraw  deposits  ;  but  their  profits 
are  reduced,  because  there  is  less  demand  for  their  wares. 

2.  Discount  is  low  for  the  same  reason.  Trade  is  not  brisk, 
and  requires  less  capital.  Discount  is  the  price  charged  for 
the  loan  of  the  power  of  buying  capital,  and,  as  capital  is  in 
diminished  demand,  bankers  cannot  get  so  much  for  the  pov^er 
to  procure  it. 

3.  Investments  follow  suit :  they  obey  the  general  law. 
Trade  yields  a  smaller  aggregate  of  profits,  and  there  are  fewer 
persons  who  have  profits  to  invest. 

4.  The  fourth  fact  contains  the  statements  of  the  malady. 
Indisposition  to  trade  must  on  no  account  be  confounded  with 
simple  want  of  confidence, — pure  distrust.  Promoters  of  new 
projects,  no  doubt,  lack  confidence  ;  but  that  means  only  that 
they  feel  very  uncertain  about  finding  persons  willing  to 
supply  capital  to  their  enterprises.  The  true  question  is, — 
Why  are  people  disinclined  at  the  present  moment  to  furnish 
capital  ?  Is  it  merely  want  of  will,  or  mood  of  mind,  or 
inability,  or  want  of  means  ?  The  funds,  wielded  by  bankers, 
are  composed  of  the  command  of  capital  lodged  by  persons 
who  have  no  use  for  it  themselves.  When  tlic  bankers  find 
borrowers  to  be  few  and  reluctant,  is  it  because  there  is  too 
much  capital  already,  or  that  borrowers  are  in  a  perverse 
fit  of  temper,  and  will  not  seize  on  profits  lying  within  their 
grasp  ?  or,  that  if  the  capital,  of  which  the  title  deeds  are 
held  by  the  money  market,  is  relatively  abundant,  the  state  of 
the  collective  capital  of  the  nation  is  such  as  to  make  the 
applications  for  obtaining  the  use  of  that  portion  of  it  which 
the  money  market  can  command,  necessarily  few  ? 

I  will  not  attempt  to  answer  these  questions  to-day.  It  is 
enough  to  submit  them  to  the  consideration  of  the  commer- 
cial world. 

One  lesson,  however,  the  facts  teach,  which  ought  not  to 
pass  unnoticed.  Cash,  sovereigns,  and  bank  notes,  have 
nothing   to    do   with   this   matter.      Their  use    follows    the 


demand  for  them ;  that  demand  is  created  by  the  want  of 
these  instruments,  for  the  purpose  of  making  actual  and  posi- 
tive payments  with  them  ;  and  the  number  of  these  payments 
is  regulated  by  the  state  of  trade,  and  by  the  operation  of  no 
financiers,  bankers,  or  monetary  laws.  To  explain  the  state 
of  commerce  by  bank  notes  and  bullion,  is  the  same  as  to 
explain  the  Chinese  trade  by  the  number  of  ships  which  it 
employs.  Bonamy  Price. 

Feb.  11,  1867. 
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CO-OPEEATIVE    FARMS. 

The  young  French  Princess,  who  in  a  period  of  famine  wondered 
why  the  famishing  people  could  not  go  to  the  pastry-cooks  and 
buy  buns,  scarcely  betrayed  a  greater  ignorance  of  the  realities 
of  working-day  life  than  did  the  aristocratic  young  gentleman, 
Lord  George  Manners,  when  he  proposed  at  the  Newmarket 
Farmers'  Club,  co-operative  farms  as  the  means  of  inducing 
farm  labourers  to  remain  in  tlie  agricultural  districts.  But  this 
is  only  one  (though  a  ludicrous  one)  of  the  many  incidents  show- 
ing the  utter  ignorance  of  the  landed  classes  as  regards  the 
wants,  views,  and  interests  of  the  labouring  people  who  give 
value  to  their  estates. 

At  one  time  we  had  Societies,  patronised  by  the  landowners, 
offering  pecuniary  rewards  and  honorary  certificates  to  farm 
labourers  who  had  lived  a  long  time  with  one  master,  or  who 
had  brought  up  large  families  without  the  aid  of  parish  relief, 
and  the  like, —  being  the  most  transparent  and  absurd  devices  for 
inducing  the  labourers  to  be  content  with  low  wages  and  scanty 
fare.  These  things  simply  excited  the  contempt  of  all  who  were 
acquainted  with  the  actual  state  of  things  in  the  rural  districts ; 
but  upon  the  principle  that  they  amused  the  'Squires  and  hurt 
nobody,  they  were  commonly  laughed  at  and  forgotten.  If  any 
one  bestowed  a  second  thought  upon  them,  it  was  to  note  how 
little  the  'Squires  knew  of  their  own  dependents. 

Lord  George's  suggestion  was  prefaced  by  the  statements  that 
"  one  of  the  great  difficulties  farmers  would  have  to  contend 
with  in  future  years  would  be  an  inadequate  supply  of  labour. 
He  thought  they  would  very  shortly  find  that  the  army  would 

come  into  competition  with  them  for  labour They  might 

ask  how  they  were  to  improve  the  position  of  the  agricultural 
labourer?  That  he  owned  was  almost  more  than  he  was  in 
a  position  to  state ;  but  he  should  say  a  cordial  sympathy 
between  the  different  classes  was  one  great  inducement  to 
influence  men  to  remain  as  agricultural  labourers."  We 
will  show  presently  what  is  the  kind  of  "  cordial  sympathy " 
required  to  retain  the  farm  labourers.  He  then  said: — 
"  There  was  one  suggestion  which  he  merely  threw  out  as  a 
wild  notion,  in  order  that  some  gentleman  present  might  take  it 
up  and  put  it  into  some  sort  of  shape,  and  that  was  whether  what 
had  been  called  the  co-operative  system  was  at  all  applicable  to 
agriculture.  If  ho  were  asked  to  explain  what  he  meant,  he 
should  say,  suppose  at  a  harvest  supper  an  employer  were  to 
say  to  his  meil,  "  Now,  my  lads,  I  have  a  certain  capital  in- 
vested in  this  business — say  3,000/ — the  profit  upon  that  is  the 
fund  out  of  which  I  am  to  pay  your  wages.  It  is  my  great  de- 
sire as  far  as  in  me  lies  to  improve  your  position,  and  to  give  you 
an  opportunity,  if  possible,  of  rising  in  the  world.  Now,  this  is 
what  I  propose  to  you.  As  I  said  before,  my  capital  invested 
in  my  business  is  3,O00/,  and  I  expect  as  my  undoubted  right  to 
make  upon  that  at  least  10  per  cent  If  by  your  increased  in- 
dustry, by  your  increased  thrift,  and  the  greater  care  you  take 
of  my  property,  1  find  that  my  profits  go  beyond  that  point,  I 
will  divide  the  remainder  among  us — you  and  I  will  share  to- 
gether." He  (Lord  G.  Manners)  believed  that  to  be  simply  the 
co-operative  system.  The  labourer  would  theu  be  as  sure  of  his 
wages  as  he  was  now,  but  in  addition  to  that  he  would  have  the 
great  spur  and  incentive  of  seeing  the  possibihty  of  sharing  in 
the  profits  of  his  employer,  and  beyond  that  he  would  have  the 
additional  spur  of  seeing  that  every  man  did  his  proper  share  of 
the  work,  that  there  was  no  pilfering,  and  that  proper  thrift  was 
exorcised  in  all  the  affairs  connected  with  the  farm.  In  fact,  he 
would  then  be,  as  it  were,  a  junior  partner  in  the  concern. 

On  this  Mr  Gardiner,  a  farmer,  remarked  "  that  if  the  la- 
bourer got  no  share  of  the  profits  till  those  of  his  master 
reached  10  per  cent.,  he  did  not  see  much  prospect  for  the 
labourer.  Now,  doubtless  Lord  George  had  been  reading  of 
the  successful  establishment  of  co-operative  arrangements  in 
a  few  mines  and  manufactories,  and  pushed  to  the  conclusion 
that  the  same  thing  might  be  done  in  husbandry.  Husbandry 
has  not,  however,  arrived  at  such  a  stage  as  would  render  such  a 
plan  practicable.  In  manufactures  and  the  like,  every  master 
knows  and  keeps  strict  account  of  his  rates  of  profit, — fluctua- 
ting as  they  do  from  time  to  time  with  the  urgency  or  slackness 
of  the  demand  for  his  articles.  His  workmen,  too,  have  a 
tolerably  slirewd  guess  of  the  rates  of  profit  their  master  is 
making,  and  one  of  the  master's  occasional  difficulties  is  that, 
just  when  orders  come  in  fast  and  large  profits  are  in  view,  his 
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men  demand  more  money  for  their  work,  and  if  they  don't  get 
it  strike  work,  or  put  some  other  general  pressure  on  their 
master. 

It  is  to  meet  this  difficulty  that  co-operation — the  giving,  in 
fact,  a  share  of  the  profits,  when  large,  to  the  workmen— has 
been  tried,  and,  apparently,  with  much  success.  But  who  has 
ever  imagined  that  anything  of  the  sort  can  be  done,  at  present, 
in  English  farmings'  How  many  farmers  are  there  in  any 
English  county  who  can  tell  what  profits  they  make  ?  or,  as  Mr 
Gardiner  says,  how  many  make  10  per  cent,  on  their  capital  ? 
We  should  be  glad  to  sec  farming  carried  on  with  the  same  pre- 
cision, as  regards  accounts  and  the  like,  as  the  larger  trading 
concerns  are,  but  that  is  a  long  way  ofi'.  Much  of  the  profit  of 
our  ordinary  farmers  consists  in  their  dwelling-houses,  and  the 
articles  of  consumption  supplied  to  their  families  from  their 
farms,  and  of  what  profits  they  make  besides,  they  keep  little  or 
no  account.  The  business  of  husbandry  must  assume  a  much 
higher  and  better  position  than  it  at  present  occupies  before  any 
such  arrangement  with  the  farm  labourers  could  be  even 
thought  of. 

If  Lord  George  Manners  and  his  class  will  allow  a  right  inter- 
pretation to  his  phrase,  "  a  cordial  sympathy  between  dilferent 
cla-sses,"  there  is  no  doiibt  that  great  inducement  would  be 
offered  to  agricultural  labourers  to  remain  in  the  rural  districts. 
Let  tlie  landowners  build  on  each  farm  a  sufficient  number  of 
plain  and  useful  cottages,  let  them  effect  all  the  necessary  land- 
lord's improvements, — draining  and  clearing  water  and  hedge- 
rows,—and  then  let  them  grant  long  and  rational  leases  (free 
from  game  reservations  and  needless  restrictions  on  the  free 
action  of  the  tenants)  to  competent  tenants,  for  the  best  rents 
the  markets  will  afford,  and  the  landlord-cjass  will  have  shown 
the  requisite  quantum  of  "  cordial  sympathy."  The  let  farmers 
do — as  under  such  conditions  as  we  have  mentioned  they  would 
do — all  that  is  necessary  to  farm  successfully,— one  of  the  first 
acts  being  to  give  good  wages  to  their  best  men — and  their  share 
of  the  "  cordial  sympathy  "  would  be  complete.  That  the  farm 
labourers  would  work  under  such  a  state  of  things  as  they  have 
never  (as  a  body)  yet  worked  is  free  from  all  doubt.  The  claim 
of  "  cordial  sympathy "  would  thus  be  complete.  But  with 
whom  does  it  rest  to  take  the  first  steps  ?  Clearly  with  the 
owners  of  the  land. 


POLICE  GAME  PEESERVATION. 
Theee  has  has  not  been  of  late  years  so  flagrant  an  Act  of  class 
legislation  as  the  Act  passed  in  1861',  entitled  "  An  Act  for  the 
Prevention  of  Poaching  ;"  and  certainly  there  has  been  no  mea- 
sure which  has  met  with  such  general  condemnation  amongst  all 
classes  save  the  game-preserving  landowners.  Farmers  are  es- 
pecially bitter  on  the  subject ;  for  not  only  has  this  Act,  in  many 
districts,  diverted  the  police  from  their  proper  duty  of  protect- 
ing rural  property,  and  for  which  they  are  paid  out  of  the  county 
rates,  but  the  operation  of  game  preservation  has  been  rendered 
more  than  ever  irritating  and  vexatious,  both  to  the  farmers 
themselves  and  their  labourers.  Perhaps  the  best  practical  com- 
ment on  the  opinion  of  the  farmers  as  to  this  Act  is,  that  its 
author  and  introducer.  Sir  Baldwin  Leighton,  then  member  for 
Shropshire,  lost  his  seat  at  the  late  general  election  solely  on 
account  of  his  share  in  procuring  the  enactment  of  this  obnoxious 
Act. 

The  following  is  the  most  important  section  of  the  Act: — 
"  2.  It  shall  be  lawful  for  any  constable  or  peace  officer  in  any 
place  in  Great  Britain  or  Ireland,  in  any  highway,  street,  or 
public  place,  to  search  any  person  trhom  he  may  have  rjood  cause 
to  suspect  of  coming  from  any  land  where  he  shall  have  been 
unlawfully  in  search  or  pursuit  of  game,  or  any  person  aiding  or 
abetting  such  person,  and  having  in  his  possession  any  {;ame 
unlawfully  obtained,  or  any  gun,  part  of  a  gun,  or  nets  or 
engines  used  for  the  killing  or  taking  of  game ;  and  also  to  stop 
and  search  any  cart  or  other  conveyance  in  or  upon  which  such 
constable  or  peace  officer  sludl  have  good  cause  to  suspect  that  any 
such  game  or  any  such  article  or  thing  is  being  cairied  by  any 
such  person,  and  should  there  be  found  any  game  or  any  arlicle 
or  thing  as  aforesaid  upon  such  person's  cart  or  other  conveyance, 
to  seize  and  detain  such  game,  article,  or  thing ;  and  such  con- 
stable or  peace  officer  shall  in  such  case  apply  to  some  justice 
of  the  peace  for  a  summons  citing  such  person  to  appear 
before  two  justices  of  peace  assembled  in  Petty  Sessions, 
&c. ;  and  if  such  person  shall  have  obtained  such  game 
by  unlawfully  going  on  any  land  in  search  or  pursuit  of 
game,  or  shall  have  used  any  such  article  or  thing  as  afore- 
said for  unlawfully  killing  or  taking  game,  or  that  shall  have 
been  accessory  thereto,  such  persou  shall,  on  being  convicted 
thereof,  forfeit  and  pay  any  sum  not  exceeding  5/,  and  shall  for- 
feit such  game,  guns,  parts  of  puns,  nets  and  engines,  and  the 
justices  shall  direct  the  same  to  be  destroyed,  and  the  proceeds 
of  such  sale,  with  the  amount  of  the  penalty,  to  be  paid  to  the 
treasurer  of  the  county  or  borough  where  the  conviction  takes 
place  ;  and  no  person  who,  by  the  direction  of  a  justice  in  writing 
shall  sell  any  game  so  seized,  shall  be  liable  to  any  penalty  for 
such  sale  ;  and  if  no  conviction  takes  place,  the  game  or  any 
snch  article  or  thing  as  aforesaid,  or  the  value  thereof,  shall  be 
restored  to  the  person  from  whom  it  had  been  seized." 


The  existing  code  of  game  law  was,  prior  to  the  passing  of  the 
Police  Game  Preservation  Act,  an  anomaly  and  a  scandal.  The 
additional  turn  of  the  screw  effected  by  the  late  Act  has  rendered 
the  game  law  simply  unendurable.  In  truth,  the  objects  of  the 
late  Act  to  make  the  police  the  game  watchers  of  the  squire- 
archy, cannot  be  carried  into  execution,  as  appears  from  the  fol- 
lowing report  of  a  game  case  at  the  Petty  Sessions  for  the  Kirby 
division  of  Warwickshire,  held  at  Coventry. 

"  The  Police  and  the  flame  Laics. — Important  Magisterial  Deci- 
kio». — A  short  time  since,  at  the  County  Hall,  present  Messrs 
Morris,  Pears,  and  Darlington,  Mr  Dewcs  applied  to  the  bench 
to  take  the  information  of  police-constable  Brown,  in  case  of  tres- 
pass for  game  on  land  belonging  to  Mr  Startin,  of  Exhall.  It 
was  intimated  that  Mr  Isaacs,  the  chief  constable,  had  given 
orders  that  no  member  of  the  force  should  give  information  in 
such  a  case,  as  it  would  be  equivalent  to  making  gamekeepers  of 
the  policemen.  The  bench  refused  to  allow  the  officer  to  give 
the  information.  Mr.  Dewes  insisted  that  the  magistrates  were 
bound  to  receive  the  information,  and  stated  that  he  should 
apply  for  a  mandamus  from  the  Court  of  Queen's  Bench,  to  com- 
pel them  to  receive  the  information  at  the  hands  of  the  police- 
man Brown." 

The  judicious  directions  of  the  Warwickshire  chief  constable 
in  this  instance  have  been  supported  by  tlie  discreet  firmness  of 
the  Coventry  bench.  There  are  such  frequent  cases  of  the — say  the 
least— unhappy  decisions  by  country  justices  in  game  cases,  tliat 
an  instance  to  the  contrary  is  worthy  of  note.  Whether  the  fiery 
zeal  of  the  game  preservers  attorney  will  lead  him  to  carry  out  his 
threat  of  applying  for  a  mandamus,  because  the  justices  have  been 
rational,  remains  to  be  seen. 


jovttgn  CorifSpontifnfr. 


(rBOM  ODB  OWN  OOBBESFOHDINT.) 

P.IBIS, 

The  Moniteur  has  published  the  following  return 
of  France,  made  up  to  the  14th  inst.  The  return  for 
week  is  addea  :— 

Dkbtob. 

Feb.  14,  1867. 
'  c 

Capital  of  the  bank    182,500,000    0  ...... 

Profits,  in  addition  to  capital  7,044,770    2    

Reserve  of  the  bank  and  branches 22,105,750  14    

New  reserve 4,000,000    0    

Notes  in  circulation  and  at  the  branches 1,037,704,825    0    

Drafts  drawn  by  the  bank  on  the  branches  of 

the  bank  payable  in  Paris  or  in  tlie  proviucej       13,530,112  52    

Treasury  account 142,705,368  S8    

Accounts  current  at  Paris 2:-Jl,0:>(J.8U  72    

Ditto  in  the  provinces ao,40;,7£>l    0  ...... 

Dividends  payable  - ~         2,()a,283  7S  „.... 

Various  discounts 3,577,079    1    

Re-discounts 1,574,256  84  ...... 

Bondries 7,163,150  53  ..„.. 


Cekditob. 

Cash  and  bullion 

Commercial  bills  overdue 

Ditto  discounted  in  Paris 

Ditto  in  tlie  branches 

Advances  on  bullion  in  Paris  

Ditto  in  the  provinces 

Ditto  on  public  securities  iu  Paris  

Ditto  in  the  provinces 

Ditto  on  obligations  and  railway  shares  ... 

Ditto  in  the  provinces 

Ditto  on  securilies  iu  the  Credit  Ponder  in 
Paris  

Ditto  in  the  provinces 

Ditto  to  the  State 

Qevemment  stock  reserve 

Ditto  ottier  securities 

tjecurittes  held 

Hotel  and  property  of  the  bank  and  branches 

Bxpcns^s  of  nianageiueut 

Sundries « 


Thursday, 
of  the  Bank 
the  previous 


Feb.  7, 1867. 

f         e 

I83,M0,000    0 

7,044,776    2 

22,105,760  14 

4,000,000    0 

1,037,8«S,»75    0 

14,176,812  21 

140,033.376  62 

228,46S,8.'i8  53 

31,836,794    0 

2.486,635  75 

8,260.849  58 

1,574,256  34 

7,8i6,677  M 


1,035,403,207  41 

...„.  1,683,319,662  IJ 

f           c 

f        e 

705,732,983  25 

«»3,14»,0(5  73 

;S0,831  77     . 

256,751  38 

305,696,019  89 

306,078,084  80 

31(;,055,O43     0 

328,152  710    0 

33,32S,900    0 

34,286,800    e 

8,726,900    0 

8,622,800    0 

13,614,600    0 

13,793,900    0 

7,357,400    0 

7.387,700    0 

37,372,800    0 

.....       36,8W,100    0 

15,901,850    0 

25,349,400    0 

725,100    0 

737,500    0 

719,020    0 

722,050    C 

60,000,000    0 

._.       60,000,000    0 

12,980,750  14 

12,980,750  14 

36,027,237  91 

Stf,027,237  91 

100.000,000    0 

.....      100,000.000    0 

8,337,891    0 

8,337,700    0 

263,706  9J    . 

243,678     3 

12,3S3,144  .J2 

8,928,4*3  63 

1,68;,403,207  41     l,iiS2,319,6«2  12 

The  variations  that  have  taken  place  in  the  position  of  the  Bank 
since  latt  week,  are  again  unfavourable  lor  commerce.  The  dis- 
counts are  12,481,0001  less,  and  the  coin  and  bullion  12,584,UO0f 
more. 

The  Emperor's  speech,  delivered  in  the  Corps  Legislatif  to-day, 
was  wnited  for  with  great  anxiety  by  the  money  market ;  but  it 
has  not  produced  much  tffect.  The  hope  was,  that  the  Emperor 
would  clear  away  the  doubts  that  prevailed  respecting  the  future ; 
but  he  does  not  do  so.  True,  the  manner  ia  which  he  speaks  of 
the  Eastern  question,  of  his  relations  with  the  great  Powers, 
and  about  liia  hupe  in  the  maintenance  of  pi-ace,  are  satis- 
factory, undoubtedly ;  but  then  does  he  not  say  a  Uttle  further 
on,  that  the  augmentation  of  the  army  is  necessary,  and 
that  France  must  be  made  "  invulnerable  ?"'  And  how  does 
this  accord  with  a  pacific  prospect?  The  terms  iu  which  he 
speaks  of  the  temporal  power  have  occasioned  surprise  both  to 
the  upholders  and  the  assailants  thereof ;  and  whilst  the  former 
are  pleasei),  the  latter  setm  disposed  to  be  savage.  The  manner 
in  which  he  alludes  to  his  reforms  is  regarded  as  rather  Jesuitical, 
inasmuch  as  his  language  makes  them  appear  greater  than  they 
are,  and  inasmuch  as  they  appear  to  be  necessary,  the  allusion 
to  tbem  setms  in  some  minds  to  iudicitc  that  such  a  loan  is  coming 
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after  all ;  but  this   is  a  s 
language. 

Next  to  the  Emperor's  speeeli,  the  Bourse  has  be^n  occupied 
with  the  political  events  that  have  occurred  m  Italy,  and  it  does 
not  draw  a  favourable  augury  for  them.  To-day,  also,  a  financial 
failure  has  been  talked  of.     The  following;  are  the  quotations 


Feb, 

f 

GO 


99 


Threes    

Fours  

Four-and-a-Half    . . 
Thirty  years'  bonds 

Biink  o{  France 

Credit  Foncier  

Credit  Mobilier 530 

Societe  Generale    o3o 


Feb.  14. 
c  £      c 

62J  C9  55 


trained  interpretition  of  His  Mjjesty's  |  under  what  the  Board  of  Ou<t!)ms  desisrnates  as  "  Gen'^ral  (3om- 

'  merce,"  that  is  for  Consumption,  for  Trans  t  to  Foreiga  Coun- 
tries, and  for  Bonding : — 

]8(i3.                       18';4.  1865. 

f                               f  f 

England 691,800,000  ...     (;7n,GO0,00O  ...     700,200,000 

Belgium 360,700,000  ...     397,100,000  ...     423,500,000 

Switzerland    330,900,000  ...     344,500,000  ...     372,600,000 

Kingdomof  Italy ...     247,200,000  ...     278,300,000  ...     284,400,000 

ZoUvereiu  265,000.000  ...     286,100,000  ...     271,900,000 

Turkey  177,200,000  ...     166,900,000  ...     159,300,000 

Russia     81,800,000  ...       93,100,000  ...     118,000,000 

Egypt 69,100,000  ...     101,800,000  ...     115,700,000 

Brazil 84,000,000  ...       85,900,000  ...       96.100,000 

British  India 100,900,000  ...     117,400,000  ...      .88,500,000 

Algeria  52,700,000  ...       76,700,000  ...       71.600,000 

Spain 74,900,000  ...       72,000.000  ...       71,500,000 

Rio  de  la  Plata 52,600,000  ...       41,500,000  ...       57,200,000 

United  States 92,100,000  ...       75,100,000  ...       56.200,000 

Holland  55,400,000  ...       54,000,000  ...       54,600,000 

Brit.  Possessions  in 

Mediterranean 

■    Africa 12,900,000 

America 3,400,000 

Australia    200,000 

Austria  21,900,000 

Hanse  Towns     22,000,000 

Mexico    4,900,000 


25  99  55 

462  50  413  75 

3590    0  3580    0 

1520     0  1540     0 

0  521  25 

0  542  50 


75j     0 

645     0 

1635     0 

378  75 

746"  0 


Comptoir  d'Escompte   763  75  ... 

Credit  Industriel   

Parisian  Gas 1610     0  .. 

Compagnie  Immobiliero    390     0  .. 

Transatlantiques  Francais    ...     475     0  .. 

Messageries  Imperialcs 730     0  .. 

Italian  Loan  54  75  54  30 

::::'  21^ 

142  50 

1205     0 

917  50 

550     0 


405     0 
25     131  25 

118  25 


Turkish  Five  per  Cent 31  50 

Mexican  Loan,  1864 22 

Ditto  oE  1865 141   2o 

Northern  Railway 1205     p 

Orleans   91>7  50 

Eastern  „,„  _„ 

Mediterranean    921  23     922  50 

Western 585     0     

Southern 570     0     ,„•••, 

Austrian 406  25     406  2o 

South  Austrian  Lombard 405     0 

Saragossa    131 

North  of  Spain  

Meridional  ol  Italy    

The  directors  of  the  Credit  Foncier  have  definitively  resolved  on 
doubling  their  capital,  by  the  creation  of  120,000  new  shares.  Tne 
shares  are  to  be  reserved  exclusively  to  holders  of  existing  shares, 
and  only  250f  are  to  be  paid  on  them.  The  expectation  is  that 
the  payment  of  this  sum  will  be  extended  over  two  years  and  a 
half.  The  idea  has  been  started  that  as  the  Credit  Foncier  has 
now  made  all,  or  nearly  all,  the  loans  on  mortgage  its  original  pri- 
vilege authorised,  the  Government  might  take  advanta<;e  of  its  in- 
crease of  capital,  to  require  it  to  give  more  favourable  conditions  to 
borrower?.  , 

The  annual  meeting  of  the  shareholders  of  the  Bank  of  I  ranee 
has  been  held,  but  the  report  presented  by  the  directors  on  the 
operations  of  18G6  has  not  yet  been  published.  We  stated  that 
the  profits  were  sufficient  to  allow  14,600,0001  to  be  distributed  as 
dividend  for  the  first  half-year,  beinz  at  the  rate  of  78f  per  share, 
and  13,870,000f  for  the  second,  b?ing'  76f.  It  is  stated,  also,  that  in 
embezzlements  and  unpaid  bills,  the  Bank  lost  2,108,000.', — an 
unusually  large  amount. 

The  recent  subscription  for  the  new  shares  of  the  Comp'oir 
d'Escompte  produced  these  results  :— For  the  80,000  shares  to  be 
issued,  there  were  fubscriptions  for  72,1.93,  at  the  rate  of  one  new 
share  for  each  old  one  ;  so  that  there  were  7,807  to  be  disposed 
of.  The  demands  from  shareholders  for  more  shares  than  they 
were  entitled  to,  amounted  to  34,793.  Dividing  the  7,807  among 
them,  each  will  get  about  20  per  cent,  ot  what  he  asked  for. 

The  gpneral  meeting  of  the  shareholders  of  the  Credit  Mobilier 
convoked  for  the  19th  February  cannot  be  held,  the  number  of 
shares  deposited  not  being  sufficient.  The  date  at  which  the 
meeting  will  take  place  has  not  yet  been  announced. 

The  subscription  opened  by  the  Credit  Mobilier  to  the  deben- 
tures of  the  Austrian  railways,  the  conditions  of  which  were 
stated  last  week,  has  obtained  cumxilete  success,  and  the  demands 
will  have  to  be  reduced. 

The  Governtnent  has  notified  to  the  commercial  brokers  that 
the  indemnity  which  was  due  to  them  on  the  1st  January  for  the 
suppression  of  their  monopoly,  will  be  paid  from  to-morrow,  with 
interest  for  the  delay. 

The  contract  for  the  new  loan  for  the  Principality  of  Roummia 
has  been  nublished.  It  shows  that  Messrs  Oppenheim  (nephew) 
and  Co.,  bankers,  of  Alexandria,  M.  Sulzbach,  banker,  at  Frank- 
fort, and  M.  Planat,  deputy  in  the  drps  Legislatit  of  France, 
have  undertaken  to  raise  18,500,000.'  (740,000/)  for  that  princi- 
pality, at  the  rate  of  thirteen  per  cent.,  and  that  they  are  to  get  a 
commission  of  ^  per  cent,  for  cich  payment  of  interest,  and  other 
advantages.  It  is  expected  that  the  loan  will,  befjre  long,  be 
issued  Doth  at  Paris  and  London. 

In  the  Economist  of  the  2ud,  was  published  an  account  of  the 
value  of  the  imports  and  exports  of  Franca  in  the  six  years  1860 

to  186.1 ; and  in  that  of  last  week  was   given  the  value  of  those 

of  18GG,  and  a  comparison  for  certain  articles  of  that  and  the  two 
preceding  years.  I  now  present  a  list  of  the  principal  coiiiUries 
■  from  and  to  which  ttie  imports  and  exports  cime  and  went  in  the 
three  years  1863,  1864,  and  1865,  and  of  the  value  thereof  f  .r 
each  ((iiintry.  It  is  not  possible  to  give  the  detail  for  a  later  date 
than  1865,  the  Board  of  Customs  not  having  yet  made  up  the  table 
for  18G6. 

The  following  one,  then,  are  the  Countries  from  which  the 
largest  imports  were  made,  or  that  present  interest  to  England, 


12,500,000 

13,100,000 

5,700,000 


24,600,000 

31,700,000 

6,100,000 


40,400,000 
17,700,000 

3,900,000 

100,000 

27,000,000 

30,000,000 

5,700,000 

And  various  other  countries  too  numerous  to  specify.  The  mag- 
nitude of  the  import  trade  of  England,  compared  with  that  of 
other  countries,  will  strike  every  reader,  but  the  increase  in  it  will, 
probably,  appear  less  than  might  have  been  expected.  The  large- 
ness of  "the  trade  with  the  British  possessions  in  the  Mediterranean 
(no  separate  account  of  this  was  kept  previous  to  1864),  the 
smallness  of  that  with  those  in  America,  and  the  insignificance 
of  that  with  Australia,  will  attract  attention.  So,  likewise,  will 
the  little  importance  of  that  with  the  United  States ;  and  vet  in 
18G0,  the  imports  from  them  stood  at  282,800,000f,  and  in  1861  at 
393,O0O,OO0f. 

The  following  were  the  exports  to  foreign  countries  in  "General 
Commerce," — that  is  to  say,  French  and  foreign  productions 
united  :— 


1863.  1864.  1865. 

f  £  f 

England 1,039,800,000     ...  1,145,000,000     ...  1,294,900,001 

Kingdom  of  Italy  ...     354,200,000     ...     409,900,000     ...     415,900,000 

Switzerland 319,400,000     ...     359,700,000     ...     359,300,000 

Belgium  24.5,300,000     ...     257,700,000     ...     287,700,000 

ZoUverein  228,200,000     ...     237,000.000     ...     235,500,000 

Spain  248,700,000     ...     266,200,000     ...     217,000,000 

Algeria    139,300,000     ...     131,600,000     ...     150,300,000 

United  States 107,800,000     ...     100,800,000     ...     1.33,400,000 

Brazil 81,700.000     ...     129,200,000     ...     118,900,000 

Turkey    118,900,000     ...     129,300,000     ...       99,800,000 

Ecrypt 47,300,000     ...       96,600,000     ...       96,200,000 

Rfode  la  Plata  44,400,000     ...       51,900,000     ...       61,900,000 

Russia 34,100,000     ...       27.400,000     ...       29,900,000 

Holland   39,800,000     ...       40,600,000     ...       37,800,000 

Brit.   Possessions   in 

Mediterranean 20,700,000     ...       22,200,000 

Africa 17,200,000     ...       16,300,000     ...       14,700,000 

America 2,900,000     ...         5,300,000     ...         3,700,000 

Australia 7..300,000     ...         5,000,000     ...         4,500,000 

Austria    11,000,000     ...         7,000,000     ...         7,400,000 

Hanse  Towns 35,300,000     ...       37,700,000     ...       45,600,000 

Mexico    22,200,000     ...       70,700,000     ...       70,700,000 

It  will  be  noticed  not  only  that  England  takes  mjre  from 
France  than  any  other  country,  but  that  her  purchases  increase  in 
a  greater  proportion  than  those  of  others  ;  also  that  she  recaives 
far  more  than  she  sends.  The  exports  to  British  India  appear 
very  small,  but  it  is  to  be  remembered  that  mmy  go  via  England, 
and  figure  in  the  total  set  down  for  that  country.  Toose  to  the 
United  States  are  greatly  in  excess  of  the  imports  from  them,  but 
they  have  fallen  off  terribly,  having  b^en  in  18C0,  364,900,000.', 
The  increase  in  1864  and  1865  in  the  exports  to  Mexico,  is  owing 
not  to  an  ex  ensi  n  ot  trade,  but  to  certain  suppIies_for  the  army 
b  iog  co'int-d  as  merchandise.  For  example,  21,057,l83f  of  the 
total  of  1865  are  put  down  as  "  new  clothing,"— which  in  reahty 
was  uniforms. 

The  market  report  is  annexed  : —  ■,,,., 

Fhom.—\t  Paris,  vestordav,  superior  was  78f  the  sack  ot  lo7  kilogs  ; 
first  marks,  78f;  good,  77f  ■  other  sorts,  76f.  Six  marks,  for  cur- 
rent month,  commenced  at  76f  75c  to  77f,  but  finished  at  76f ;  March 
and  April  began  at  7 7£  75c  to  78f,  but  afterwards  fell  to  77£.  type 
Paris,  the  101  kilogs,  48f  25c. 

Wheat  —The  anivals  in  provincial  markets  are  not  numerous,  and 
business  is  not  active,  but  prices  are  firm.  At  Paris,  yesterday,  choice 
was  46f  tho  sack  of  120  kilogs;  first  quali'y,  44f  50c;  second,  42f.  ] 

Cotton.— The  sales  at  Havre,  in  the  week  ending  Friday,  were  S,bii 
bales  and  tho  arrivals  4,130.  Tho  closing  quotations  wore  2f  to  3f  1 
lower  for  United  States ;  veiy  ordinat-y,  ordinary  and  good  ordinary,  5£ 
lower  for  Peru,  Kurrachoo,  and  Bengal ;  other  sorts  unchanged.  New 
Orleans,  very  ordinary,  was,  consequently,  165f  tho  50  kilogs  ;  Broach, 
good  ordinary,  1451;  Jladras  and  Tinnevelly,  same  designation,  140f. 
The  demand  was  active  on  Monday  and  Tuesday,  but  was  hmited  yes- 
terday. The  quotation  of  New  Orleans,  very  ordinary,  was,  yesterday, 
165t  to  l(!7f  50c  for  disposable  ;  103f  50c  for  delivery  in  February;  and 
160f  for  April. 
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SuGAH. — At  Havre,  in  tho  wook  ending  Friday,  some  French  West  India, 
disposable,  48f  50o  tho  50  kilogs,  bonne  quatriemo,  duty  paid ;  nnino, 
Becond  jot,  51f  50c;  first  ditto,  (ilf  50c.  1,544  bales  lleunion,  52f, 
bonne  quatrieme,  and  a  small  lot,  u'Jl ;  some  Porto  Kico,  4'Jf,  bonne 
quatriemc.  500  casks  Havana,  31f  to  31f  50c,  in  bond.  This  week, 
usino,  54f  and  52f  50c.  Havana,  No.  12,J31f.  Ki  Bordeaux,  last  "week,  a 
small  lot  of  French  West  India,  4'Jf  25c,  bonne  quatriemo  ;  and  of  usine, 
60f ;  990  sacks  Kounion,  52f,  bonno  quiitriemc.  This  weelc,  usino 
prices  not  stated ;  Reunion,  52f,  bonno  quatriemo;  French  West  India, 
47f  75c  ditto.  At  Nantes,  last  week,  800  sacks  Reunion  crystallised, 
o2f  50c,  bonno  quatriemo ;  some  French  West  India  usine,  COf  and 
53f  25c.  Nothing  done  this  week.  At  Marseilles,  last  week,  refiners 
thinking  prices  too  high,  there  were  no  sales  except  one  of  250  casks 
Martinique,  30f  25c,  bonne  quatriemo,  of  Havre.     No  sales  this  week. 

Coffee. — The  sales  at  Havre,  in  the  week  ending  Friday,  were  30 
sacks  Ilayti,  7Gf  the  30  kilogs,  in  bond;  500  Cape,  82f  50c  ;  334  Go- 
naivos,  prices  kept  secret;  4,200  Jiicmel,  for  delivery,  75f;  524  Rio 
not  washed,  disposable,  82f  50o  to  84f ;  1,7G0  ditto,  for  delivery,  52f  50c 
to  75f ;  525  Rio  washed,  disposable,  80f  to  lOOf  ;  28  Santos,  washed, 
97f ;  100  Ceara  in  tho  port,  78f  ;  2,400  La  Guayra  for  delivery,  part  at 
prices  kept  secret ;  tho  rest  at  84f  to  94f  ;  55  Mysore,  87f  50c.  This 
week,  Port-au-Prince,  choice,  80f,  T.  Q.,  75f ;  Cape  for  delivery,  80f ; 
Gonaivea,  83f  ;  Rio,  disposable  and  for  delivery,  56f  to  72f.  By  auction, 
different  sorts  of  damaged ;  also  sound  Mysore,  7Gf  to  78f;  Gonaives, 
75f.  At  Bordeaux,  last  week,  4C2  sacks  La  Guayra  grages,  99f  50o  j 
180  Ceylon  native,  107f  50c;  110  Santiago,  105f  to  107f ;  132  bags 
Reunion.  132f  50c  ;  375  Mysore,  114f  50c  to  IGOf ;  40  Rio  not  washed, 
71  f ;  88  washed,  8Gf ;  1,325  washed  and  not  washed,  at  prices  not  stated  ; 
some  French  West  India,  155f  to  160f.  This  week,  Mysore, 
115f;  Santiago,  107f ;  Rio  not  washed,  prices  not  stated;  Rio 
washed,  92f;  bonifienr,  IGOf;  Jlysore  and  Winard,  prices  not  given. 
At  Nantes,  last  week,  373  sacks  Winard,  92f  the  50  kilogs  in  bond  ;  200 
bags  Reunion  fove  pointuo,  118f,  duty  paid.  No  sales  this  week.  At 
Marseille)!,  last  week,  3,120  sacks  Rio,  the  greater  part  for  delivery,  53f 
to  C5f.  This  week  Rio,  for  deliverj-,  65f.  By  auction,  JIaracaibo, 
damaged,  55f  to  74f  75c. 

Indigo. — At  Havre,  in  the  week  ending  Friday,  14  chests  Bengal  and 
43  serons  Guatemala  were  taken  at  established  prices.  This  week, 
Bengal  and  Guatemala  prices  not  stated.  At  Bordeaux,  last  week,  40 
chost  Bengal,  4  Kurpah,  32  Madras,  at  established  prices.  This  week, 
Bengal,  at  a  premium  of  2f  5o. 

Hides. — The  sales  at  Havre  in  the  week  ending  Friday,  were  2,200 
La  Plata  oxdry,  92f  tho  50  kilogs:  2,037  mataderos  new,  108f;  900 
La  Plata  cow  dry,  102f  50c  to  105f ;  2,000  ditto  saladeros  salted  ox, 
57f  oOo  to  59f  50o ;  394  ditto  |saladeros  cow,  51f;  500  ditto  mataderos 
cow,  49f ;  1,300  ditto  salted  light,  part  at  45f  50c,  part  at  prices  kept 
secret ;  2,000  Pornambuco  salted,  40f  50c ;  324  Trinidad  salted,  49f ; 
2,500  La  Plata  horse,  42f  50c  to  45f ;  200  ditto,  8f  each  ;  some  Calcutta 
calf,  C7f  50c.  This  week,  Buenos  Ayres  dry,  82f  50c,  and  ox,  lOOf ; 
Rio  Grande,  48f  50c  ;  Valparaiso  drysalted  cow,  G8f  60c ;  salted,  53t ; 
Buenos  Ayres  horse  dry,  9t  25c.  By  auction,  Valparaiso  salted  ox, 
52f  50c  to  54f  50c ;  Arica  drysalted,  69f  to  69f  50c  ;  Rio  Grande  dry, 
74f,  and  different  sorts  of  damaged. 

Wool. — At  Havre,  in  the  week  ending  Friday,  300  bales  La  Plata 
unwashed,  part  at  If  80o  to  2f  50c  the  kilog,  part  at  prices  kept  secret ; 
28  Chili,  unwashed.  If  50e  ;  2G  Portugal,  lfl5eto  If  25c  ;  9  bales 
Buenos  Ayres  sheepskin,  unwashed,  95c.  This  week,  Buenos  Ayres  im- 
washed,    230f  and  205f  tho  100   kilogs  ;  Monte  Video,  unwashed,  190f. 

Tallow. — At  Havre,  in  the  week  ending  Friday,  300  pipes  Buenos 
Ayres,  55f  to  55f  25o  tho  50  kilogs.  This  week,  La  Plata,  54f  50c.  At 
Paris,  yesterday,  100  kiloga,  without  octroi  duty,  lOGf  50c. 

Spirits. — At  Fans,  yesterday,  3-6,  first  quality,  90  dog.  disposable,  Glf 
the  hectohtre.  At  Bordeaux,  the  day  before  yesterday,  3-6  Languedoc, 
86  deg.,  79f ;  3-6  beetroot,  first  quality,  90  deg.,  68f. 


Messrs  Sharp  and  Co.,  writing  from  Hong  Kong,  thus  allude  to  th» 
bullion  movements  at  that  jwrt  during  the  fortnight  ending  January  1 . — 
Gold — The  demand  for  India  has  been  very  steady  throughout  tho  fort- 
night.    Tho  receipts  represent   only  .^220,0<JO,  while  the  amount  sent 
away  is  ^090,000  worth,  inclusive  of  the  EUora's  shipments  on  the  15th 
December,  and  excluding  those  to  leave  per  Benares  to-morrow.     Silver 
is  still  tho  favourite  remittance  to  Calcutta,  whither  tho  gi-eator  portion  of 
the  present  shipments  have  lieen  directed.    ^210,000  have  come  in  from 
tlie  coast,  and  $840,000  been  exported.     Dollar  Currency — amounts  in- 
wards, $330,000:  outwards,  $1,150,0(X);  rather  more  than  one-third  of 
which  has  gone  Northwards,  and  the  remainder  as  remittances  against 
drug  and  cotton.     Exchange — Tho   events  of   the   fortnight  have   not 
tended  to  restore  confidence ;  and  tho   transactions   in  exchange  have 
been  very  limited.     The  business  in  rupees  has  also  been  very  small, 
partly  owing  to  the  late  arnval  of  tho  mall.     Discount  and  Mortgages — 
Money  is  scarce,  and  tho  Chinese  are  borrowing  at  extreme  rates,  for  the 
purpose  of  rebuilding  the  houses  destroyed  in  the  late  fire ;  these  it  is 
expected  will  be  completed  very  shortly.  Closing  quotations :— On  London,  | 
G  months'  sight.  Bank,   4s  OJd;    ditto,  ditto,   credits,   4s  7d  to  48  7id;  | 
ditto,  ditto,  documents,  43  7^d;  on  Calcutta,  3  days'   sight,  220  ra;  on 
ditto,  London  drawn,  220J  ra ;  on  ditto.  Commissariat,   30  days'  sight, 
223  rs ;  on  Bombay,  3  days'  sight,  219^  rs ;  on  Shanghae,  30  days'  sight, 
74  tls  ;  bar  silver,  lOf  per  cent,  premium  ;  Syceo,  8^  per  cent,  premium ; 
gold  leaf,  $23.15  per  tael ;  .lapau  coins,  largo,  $83  per  100 ;  ditto,  small, 
$33.40  per  100 ;  discounts,  9  per  cent. 

In  1800,  the  import  trade  at  Jlontroal  was  unusually  active,  as  will 
be  seen  from  the  annexed  comparison; — In  1800,  $28,793,321 ;  against, 
in  1805,  $19,843,448  ;  showing  an  increa.se  in  18(;g  of  $8,949,873.  The 
actual  receiots  of  duties  for  three  years  were  : — 1864,  $3,963,992  ;  1865, 
$3,378,680;  1866,  $4,640,771.  'i'he  value  of  the  cxjwrts  in  1865  4nd 
1806  was  as  under; — 

dels. 

ISC;   7,584,709 

J80C   8,.59»,«30 

Tho  number  of  ships,  and  tho  tonnago  employed  in  each  year  were  : — 

Sh  pj.  Tonnage. 

13C5 ., 5,li9     7.54,U1* 

IjCC r,,i'.>:)     819,454 

Moreittl8(iG 470    6,440 

The  Government  Bill  proposes  to  enact  that,  after  the  Isl  of  August 
next,  there  shall  be  no  exemption  from  local  dues  on  account  of  any  ship 
belonging  to  any  particular  country  or  place,  or  on  account  of  ship  or 
goods  being  tho  property  of,  or  consigned  by  or  to,  any  particular  person 
or  corporation  ;  or  on  account  of  goods  being  destined  for  sale  in  any 
particular  place,  or  being  tho  product  of  or  destined  for  use  at  any 
particular  manufactory  or  jjlacc,  or  any  particular  class  of  manufac- 
tories ;  or  on  account  of  ship  or  goods  being  sent  to  or  from,  or  laden  or 
unladen  at  any  particular  place  in  or  noar  any  port,  except  where  a  ship, 
in  going  to  such  place,  derives  from  the  expenditure  of  the  class  of  dues 
no  benefit,  or  less  benefit,  than  ships  going  to  another  place  in  the  same 
port. 

Return  of  tho  number  of  companies  registered  under  the  Limited 
Liability  Act  during  the  years  1804, 1865,  and  1806,  with  the  amount  of 
capital  proposed  to  bo  raised  in  shares  : — ^_^_^^^__ 


Where  Registered, 
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London  . 


Stannaries.. 
Ireland  

Scotland 


Class. 


Nunit)er. 


1.  Limited 

•i.  Unlimited 

i.  Old  limited 

4.  Old  unliinlud.... 
I.  Limited 

1.  Limited 

Limited 

2.  Unlimited 

;!.  Old  limited 

1.  Old  unlimited... 


A  large  meeting  of  cotton  spinners  was  held  on  Tuesday  in  the  Man- 
chester Town  hall,  which  had  been  convened  by  the  Cotton  Spinners' 
Association,  to  adopt  resolutions  with  regard  to  subjects  of  fre(iuent 
grievance  as  against  the  cotton  brokers  at  Liverpool.  Jlr  Hugh 
Mason  presided.  Tho  following  resolutions  were  imanimously  passed  : — 
Moved  by  Mr  Hanson,  of  Halifax,  seconded  by  Mr  W.  "C.  Jones,  of 
Leigh,  supported  by  Mr  J.  Fish,  of  Blackburn  : — 

"  That  the  terms  of  payment  for  cotton  bo,  on  and  after  the  1st  of 
March  next,  cash  in  ten  days,  less  1 J  per  cent,  discount ;  interest  at  the 
rate  of  5  per  cent,  to  be  allowed  or  charged  for  pajinents  earlier  or 
later." 

Moved  by  Mr  G.  L.  Ashworth,  of  Rochdale,  seconded  by  Sir  Richard 
Howarth,  and  supported  by  Mr  J.  Ogden,  of  Dtmkinfield : — 

"  That  all  invoices  be  dated  on  the  day  of  purchase,  excepting  in  those 
cases  where  tho  seller  may  be  tmable  to  deliver  on  that  day,  when  the 
invoice  miut  be  dated  on  the  day  when  he  can  deliver  the  whole  of  the 
cotton." 

Moved  by  Mr  Henry  Harrison,  of  Blackburn,  seconded  by  Mr  Richard 
Calvert,  of  Walton-le-Dale : — 

"  That  in  order  to  obtain  reliable  reports  of  the  stock  of  cotton,  tho 
Liverpool  Cotton  Brokers'  Association  be  requested  to  procure  from  all 
its  members  a  daily  account  of  the  quantity  and  the  sorts  of  cotton 
actually  forwarded  to  carriers,  and  also  to  abolish  all  notice  and  report 
in  its  circulars  of  sjieculation." 

Tho  advices  by  the  AustralLin  mail  indicate  much  dulness  in  business. 
From  Adelaide,  South  Australia,  the  dates  are  to  December  29,  and 
mention  the  failure  of  William  Younghusbaud,  jun.,  and  Co.,  a  firm 
, .^"?  '''^"'•'"S'  •'^'tii  "iebts  for  65,000/,  and  assets  amounting  only  to 
1 1 ,00W.  Hour  was  quoted  at  1 1  /to  1 2/  per  ton  ;  copiwr  at  83/  to  84/  per 
ton ;  Burra  shares  at  31/  10s.  The  local  b.anks  issued  draughts  on  Lon- 
""di  ^         "'  ^  ^^  '^°^'  P™™'"""'  '">'i  """g^'  bills  at  1  jier 


18B5. 
London  


Stannaries.. 
Ireland  


893 
1 
9 
« 
33 
54 
17 
4 


Capital. 


£  • 

230,863.854  0 

4,->00  0 

515,951  14 


8)1,7.50 

318.780 

1.862,800 

1,42.'.,978 

1,:)02.000 

26,470 

80,000 


Total?. 


Scotland.... 


1.  Limited 

2.  Unlimited 

i.  Old  limited 

4.  Old  unlimited.. 
I.  Limifd 

1.  Limiteil 

2.  Unlimited 

1.  Limited 

2.  Unlimlte<l 

1.  Old  uidimited . 


902 

3 

9 

3 

19 

42 

1 

59 

4 

2 


Ixtadon  . 


Stannaries.. 

IreUnd  

Scotland 


237,43',08S  14    0 


:9(!,092,785 

177,000 

1,022.742 

33,000 

783,480 

2.720,000 

1,0(10,000 

1,943,000 

1,008.711 

10,,jOO 


Totals,. 


1.  Limited 

2.  Unlimit  d 

3.  Old  limited  .... 
i.  Old  unlimited  . 

1.  Limited 

I.  Limited 

1.  Limited 

2.  Unlimited 


Totals.. 


1,013 


663 
3 
6 
3 
12 
37 
U 


20.>,391,818    0    0 


£6,165,070 

2i4.0OS 

l,441,>2j 

50i..'-00 

S37.-200 

2,966.100 

3,841,620 

1,110.000 


0 
0 
0 
0 
0 
0 
0 
0  ! 


7.'>* 


76..'>H!)  S21     0     0 


SUMMARY, 

1864.  £  8 

992  Compin'es  were  registered,  wiih  a  propo.sfd  capital  of  237,437,083  14 
5  Ditto  d.tto  without  uumiual  capital. 

Total       997 

1,013  Companies  were  registered,  with  a  proposed  capital  of  20;,891,S1S    0 
•i»         Ditto  ditto  without  nominal  capital. 

Total    1,033 

1860. 
768  Companies  wererejristered,  with  a  proposcdcapilal  of    76,599,851    0 
10         Ditto  ditto  without  nominal  c  pitdL 


'  Total       768 
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During  the  weok  ending  Feb.  13,  tbo  imports  of  the  prooious  motaU 
ere  — gold,  68,432/;  silver,  12,59t3i  The  exports  were— gold, 
21,80LV;  silver,  85,»42i. 

Mr  J.  R.  Soott,  the  Registrar  of  the  London  coal  market,  has  pub- 
l-Ished  the  following  statistics  of  imports  and  exports  of  coal  into  and 
from  the  port  and  district  of  London,  by  soa,  railway,  and  canal,  during 
January,  18G7  :— 

Imports. 

Bv  Railway  xvd  Canal. 

Tons  cwt 
LoTidon  and  North-Western...      88,H53    2 

Great  Norlhein  OS  829    0 

Great  Western  32,053    0 

Midland    1-J,(i09  14 

Great  Enstcni M,0I9    2 


Br 

Sea. 

Ships. 
198     . 

Tons. 

.  ll:i,201 
(i,012 

.  42,113 
4,81ti 

.      1  ,894 

1,481 

1,391 

1,717 

49S 

!         I;'io 

200 

Seahani 

_...       23     . 
78    . 

17     . 

Hartlepool   

Biyth _.. 

47     . 

.....'.        8     '. 

Welsh   

Yorkshire 

Duff  

1     .. 

1     .. 

:)S0    .. 

Total 

.    183,093 

South-Western 

London,  Cliatham,  &  Dover 

London,  Tilbury,  &  Soutileud 

South-EJstern    

Gnind  Junction  Canal 


1,927  10 

5  4 

6  0 
1,039  2 

4i>7  S 


Total 260,598  19 

COMfABATIVi;  SlATEMEKT,  186G  and  11167 

Ships.  Tons. 

Bt  Sea.— Jan.  1  to  Jan.  31,  1860   677     293,015 

Ditto        ditto,  1867    3S0     ]8<,09:3 

Decrease  in  the  present  year 288    104,922 

'Ions.  cwt. 

Br  RAiLW.ir  asd  Canal.— Jan.  1  to  Jan.  31,  1866 265,085    9 

Ditto      •  ditto  1867 2C0,.W8  19 


Decrease  in  the  piesent  year  7,486  10 

Extorts. 
Export  list,  showing  the  distribution  of  coal  imported  into  the  port  or 
district  of  London  by  soa,  rail,  and  canal,  and  afterwards  exported  coast- 
wise or  to  foreign  parts,  or   sent  beyond  limits  of  London  district,  by 
rail  or  inland  navigation,  during  January,  18G7  : — 

Tons. 

1.  Railway -borne  coal  passing  in  transitu  through  district 24,802 

2.  Sea-borne  co.ti  exported  to  British  Possessions,  or  to  foreign  paits, 

or  to  tlie  coast  tons    22,354 

Ditto  sent  beyond  limits  by  railway 7,t.o6 

Ditto  by  canal  and  inland  navigation 4,492 

'  *  34,182 

3.  Railway-borne  coal  exported  to  British  Possessions,  or  to  foreign 

p.orts.  or  to  the  coast  4,703 

l>itto  by  rail  beyond  districts 

Ditto  by  C4nal  and  inland  uaTigation 4& 

4,7.'.- 

4.  Sea-borne  coal  brought  into  port  and  exported  In  same  ships   1,033 

Total   quantity  of  coal  conveyed    beyond    limits  of    coal  duty  district 

during  Jan.,  1867    fi.5,074 

Ditto,  Jan.,  1866  58,709 

The  annual  statement  of  Trade  and  Navigation,  laid  before  Parlia- 
ment at  the  opening  of  the  Session,  shows  that  at  the  close  of  the  year 
1805,  there  belonged  to  the  United  Kingdom  25,160  sailing  vessels,  of 
*,845,142  tons,  and  2,708  steam  vessels,  of  821,731  tons,  making  a 
total  of  27,808  vessels,  of  5,000,873  tons,  manned  by  24'J,096  men. 
This  is  an  increase  in  the  course  of  the  year  of  131  vessels,  of  123,995 
tons,  and  of  4,375  men,  the  increase  being  entirely  in  steam  vessels,  and 
the  number  of  sailing  vessels  having  decreased.  To  these  numbers  are 
to  be  added  919  vessels,  of  93,430  tons,  belonging  to  the  Channel 
Islands,  manned  by  5,958  men ;  and  12,477  vessels,  of  1,502,295  tons, 
belonging  to  the  British  possessions,  manned  by  94,369  men.  The 
grand  total  of  vessels  belonging  to  the  United  Kingdom  and  its  posses- 
sions at  the  end  of  the  year  1805  is  thus  brought  up  to  41,2()4,  of 
7,522,004  tons,  manned  by  350,023  men  ;  an  increase,  as  compared  with 
the  end  of  1804,  of  397  vessels,  of  219,343  tons,  and  of  8,524  men. 

The  number  of  licences  granted  to  kill  game  appears  to  bo  largely 

increasing.     Thus   in   1850-7,  the  total  number  of  licences  granted  in 

England  and  authorising  persons  to  kill  game  was  28,950 ;  in  1857-8, 

31,100;  in  1858-9,  33,589 ;  in  1859-00,   35,283;  in   1800-1,34,441:  in 

1861-2,   37,906;    in    1862-3,   34,702;    in   1803-4,    30,570;  in   1804-5, 

39,354 ;  .and  in  1805-6,  43,231.     The   number   of  licences   granted  to 

i  gamekeepers   in    the   same  period  of  ten  years  was: — 1850-7,1,575; 

11857-8,1,045;   1858-9,    1,077;   1859-00,    1,727;   1860-1,2,530;   1801-2, 

I  2,725 ;  1802-3,  2,719  ;   1863-4,  2,805  ;  18(!4-5,  3,048  ;  and  1805-0,  3,217. 

The  number  of  licences  granted  in  England  and  authorising  persons  to 

deal   in   game   was — lu  1850-7,   1,103;  in    1857-8,    1,199;  in    1858-9, 

1,240;  in    1859-00,    1,325;    in   1800-1,    1,308;    in   1801-2,    1,437;  in 

1862-3,    1,422 ;  in    1863-4,    1,550 ;  in    1804-5.    1,702 ;  and   in  1805-0, 

!  1,838.     Wo  might  produce  statistics  showing  the  same  results  with  re- 

[  gard  to  Scotland.     In  Ireland,  the  number  of  licences  authorising  per- 

I  sons  to  kill  game  has  been  only  slightly  augmented. 

The  Registrar-General  has  completed  his  returns  of  the  deaths  in  tlio 
1 11  divisions  of  England  and  Wales  in  the  year  1800.  The  south-eastern 
I  division,  as  usual,  heads  the  list,  with  a  mortality  of  only  19.42  per 
1,000,  although  it  includes  many  large  towns,  Brighton  and  Southampton 
j  among  them  ;  it  is  very  rarely  that  a  year's  mortality  in  this  division 
!  amounts  to  20  i)er  1,0(H).  Next  come  the  eastern,  the  south-western, 
the  south-midland,  and  the  north-midland  division.^),  each' of  them  hav- 
ing in  1806  a  mortality  of  more  than  20,  but  loss  than  21  per  1,000; 
the  eastern  division  happened  to  have  in  1866  the  least  mortality  of  the 
four,  but  the  south-western  generally  holds  that  position.  The  mortality 
of  the  west-uiidland  division  is  higher ;  it  includes  Birmingham  and 
Bristol,  and  the  Staffordshire  potteries  and  mining  districts;  in  1800, 
the  mortality  of  tliis  division  was  almost  exactly  22  per  1,000.  Mon- 
mouthshire and  Wales  lost  22.79  per  1,000  of  population  in  1866;  until 
the  last  two  years,  this  division  used  to  rank  before  the  west-midland  in 
healthiness,  as  tested  by  tlio  scale  of  mortality,  but  the  sanitary  condi- 
tion of  Wales  is  deteriorating.  The  nortliorn  counties  come  next — 
Duriiam,  Kortliumljerlaud,  Cumberland,  Westmoreland,  noted  for  con- 
taining some  districts  with  a  remarkably  low  mortality  ;  but  the  ratio 
for  the  division  as  a  whole  was  as  high  as  23.90  per  1,000  in  1806.  Tlie 
mortaliiy  of  Yorksliire  in  1806  was  25.03  per  1,000,  and  of  the  metro- 
polis 26.30 ;  but  of  late  years,   Yorkshire   has   found   London   running 


rather  a  close  race  with  it.  In  1M02,  Yorkshire  showed  the  best  bill  oi 
morwlity  ;  in  1863,  London  ;  in  1H(;4,  Yorkshire ;  in  1865,  London  ;  "nd 
now  in  1800,  Y'orkshire  again.  Tlie  north-western  division,  Lancashire 
and  Cheshire,  closes  the  list  with  a  mortality  of  29.21  per  1,000  ;  ever 
year  after  year  this  important  division  has  the  greatest  mortality  of  all, 
and  in  1866,  with  the  hand  of  cholera  heavy  upon  it,  had  three  deaths 
to  every  two  in  the  south-eastern  division  of  England,  or  50  per  cent, 
more  than  that  division. 
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B.VNIV  RETURNS  AND  MONEY  MARKET, 

BANK    OF    ENGLAND. 

(From  the  Gazette.1 

r  Account  pursuant  to  the  Act  7th  and  8th  Victoria,  cap.  32,  for  the  week  ending 

ou  Wednesday,  the  13th  day  of  Fe  .,  1867. 

ISSUE   DlifARTMENT. 


Notes  issued 33,218,080 


Government  Debt  11,015,100 

Other  Securities  3,984  900 

Gold  Coin  a.id  Bullion 18,218,080 

Silver  Bullion 


Proprietors'  Capital  H,.i.'i:i,000 

Rest   3,561,865 

Public  Deposits,  'ncluding  Ex- 
chequer, Savings  Batiks, 
Couunissinners  ot  National 
Deb!,andDividend  Accounts      0,870,680 

Other  Deposits    17,476,2ii5 

Seveu-dayand  other  Bills 51ii,397 


3:3,218,(180 
BAHKlKG  DEPARTMENT. 

£ 


3:3,213,080 


4  ',974,207 


GovemmentSocuritics  (includ- 
ing Dfnd  Weight  Annuity)  13,111,068 

Other  Securities 18.317,544 

Notes 10,-i87,S93 

Gold  and  Silver  Coin 959,302 


42,975.207 
Dated  the  14th  Feb.,  1867.  FRANK  MAY,  Deputy-Cashier. 

THE  OLD  FORM. 

The  above  Bank  accounts  would,  if  made  out  in  the  old 
form,  present  the  following  result  : — 


Linbilities. 
Circulation   (iticludiug  Banlc 

po,st  Wil«) 23,111,182 

Public  Deposits  6,870,680 

Private  Deposits 17,476,265 


Assets.  £ 

Securities 31,875,610 

Coin  and  Bullion    19,177,382 


47,488,127  51,052,991 

The  balance  of  Assets  above  Liabilities  being  3,-564,865/,  as  stated  in  the  above 
account  under  the  head  Rkst. 

FRIDAY  NIGHT 

The  preceding  accounts,  compared  with  those  of  last  -week, 
exhibit — 

Increase.  Decrease. 

£  £ 

Circulation 333,424 

Public  Deposits 873,243     

Other  Deposits 791,330 

Government  Securities  ...  

Other  Securities    398,876 

Bullion    153,189    

Rest 5,824    

Reserve  546,574    ... 

The  Bank  return  of  this  week  shows  an  increase  of  153,189^ 
in  the  stock  of  coin  and  bullion.  The  increase  in  the  reserve 
is  546,574/.  The  private  securities  continue  to  decrease  ;  and 
there  is  a  falling  off  of  333,424Hnthe  active  note  circulation. 

Subjoined  is  our  usual  table,  affording  a  comparative  view  of 
the  Bank  returns,  the  Bank  rate  of  discount,  the  price  of 
Consols,  the  price  of  wheat,  and  the  leading  exchanges,  during 
a  period  of  four  years,  corresponding  with  the  present  date,  as 
well  as  ten  years  back,  viz.,  in  1857  : — 


At  corresponding  datesi 

with  the  present  week. :       1857.       1       1864. 

1865.           ,  1866. 

1867. 

Circulation,     liicluiiiiig          £ 

£ 

£          1          £ 

£ 

bank  p.ist  bills '  19,587,0.56 

20,696,172 

20,399,763     21,I66,.537 

23,lil,I.S2 

Public  deposits i    7,ij87,607 

7,079,789 

6,5:2,512       4,930,3»2 

t;,870,680 

Other  dcpos  ts 9,774,058 

13,306,156 

13,9«J,6,i9     12,176,119 

17,4-(.-,2«5 

Government  securities...!  11,545,009 

11,124,.')84 

11,023,211  ;     9,866,483 

13,111,068 

Other  seeurities    

18,247,794 

19,-56,744 

18,886,988 

18,.083,393 

18,317,-542 

Re«er/»j  of  notes  &  c  jin 

.'i.93S,215 

8,08.5,6.55 

9,2«8,7(»6 

7,1V2,874 

11,-546,597 

Coin  ar;l  bullion  

10,259,660 

13,.5'i.3,e35 

14,563,871 

13,290,114 

19,177,382 

Bunk  rt.te  of  discount... 

7  p  c. 

6  p  c. 

Spc. 

Spc. 

93i 

911 

40s    8d 

891 

8rj 

90( 

Average  pric«  of  whojl 

638    5d 

38s    4d 

45s    5d 

61s    4d 

Excliutige  on  Paris(3hrt) 

25  20    271 

25  80    40 

25  10    20 

25  20    80 

25  10    20 

—  Amsterdam  ditto... 

11  13     16 

11  17s  IS 

U  15     151;  11  18     19  I 

11  16     17 

—  Uamburg(3month8) 

13    7    7i 

13    8      8i 

13    71    7i;  13  101  11  1 

13  H    91 

In  1857,  the  speech  of  the  Emperor  of  the  French  at  the 
opening  of  the  Legislature  was  very  pacific  and  suggestive  of 
commercial  progress.  The  prospectus  of  the  Grand  Eussian 
railways  had  been  issued,  with  a  proposed  "first  capital"  of 
12,000,000/  sterling. 

In  1864,  Field  Marshal  Wrangpl  had  issued  a  proclamation, 
declaring  the  authority  of  the  King  of  Denmark  to  be  sus- 
pended in  Schieswig.  Altona  had  been  occupied  by  the 
Prussians,  and  Duke  Frederick  had  been  proclaimed  at  Ton- 
dem.  The  allies  had  commenced  attacking  the  Danish  in- 
trenchments  at  Duppel.  The  Prussians  were  concentrating 
their  forces  in  the  district  of  Sundewill.  A  severe  engage- 
ment l)i>tween  the  Russians  and  Poles  had  taken  place  in  the 
tlistrict  of  Siedlic.  The  Spanish  budget  had  been  presented 
to    the    Cortes.     In   America,    the    Federals    had   met   with 
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reverses  near  Knoxville,  and  had  been  defeated  by  Forest  in 
three  enfragements.  Negotiations  for  a  commercial  treaty 
between  France  an<l  Switzerland  were  being  carried  on.  The 
Bank  of  Frankfort  had  reduced  its  rate  of  discount  to  4  per 
cent. 

In  18G5,  news  was  received  of  peace  negotiations  in  America 
being  in  progress  between  the  Commissioners  of  the  Confederate 
Government  and  Mr  Lincoln  and  Mr  Seward,  off  Fort  Munroe,  in 
Hampton  Eoads.  The  intelligence  of  their  having  been 
broken  off  also  rapidly  came  to  hand,  Mr  Jefferson  Davis 
steadily  refusing  to  listen  to  any  terms  that  did  not  include 
the  recognition  of  Southern  independence. 

The  amount  of  the  "  other "  deposits,  as  compared  with 
the  "other"  securities,  showed,  in  1857,  a  deficiency  of 
8,473,730/;  in  18G4,  a  deficiency  of  6,550,558Z;  in  1865, 
a  deficiency  of  4,917,329/;  and  in  1866,  a  deficiency  of 
6,407,274/.     In  1867,  there  is  a  deficiency  of  841,277/. 

In  1866,  in  Spain,  the  Minister  of  Finance  had  laid  his 
budget  before  Congress.  It  showed  a  reduction  in  expenditure 
of  100  million  of  reals.  The  Bank  of  France  had  reduced  its 
rate  of  discount  from  5  to  4^  per  cent. 

Discount  akd  Money  Maeket. — The  slight  exceptional 
variations  of  the  discount  rate,  in  connection  with  special 
causes,  do  not  seem  to  interfere  with  the  sustained  ease  of  the 
money  market.  The  best  evidence  of  the  downward  tendency 
of  money  is  in  the  continued  falling  off  in  the  amount  of  secu- 
rities held  by  the  Bank,  whilst  the  absence  of  any  further  dis- 
trust in  mercantile  circles  is  evident,  from  the  constant  dimi- 
nution in  the  item  of  private  deposits.  The  decrease  in  the 
note  circulation  of  the  United  Kingdom  also  indicates  smaller 
requirements  in  every  direction.  With  these  evidences,  and 
the  firmness  of  the  foreign  exchanges,  every  immediate  con- 
clusion is  in  favour  of  a  still  cheaper  rate  of  money.  Recent 
events,  connected  with  Fenian  movements,  and  the  position  ot 
the  Government  on  the  subject  of  Eeform,  may,  however, 
occasion  aslight  degreeof  uneasiness  abroad ;  and,  perhaps,  enable 
us  to  guage  our  financial  position  more  narrowly.  We,  in 
England,  know  how  utterly  absurd  the  most  strenuous  efforts 
of  the  Fenians  must  prove.  Deploring,  as  each  well-thinking 
individual  will  deplore,  insurrectionary  movements  amongst 
the  misguided  population  of  Ireland,  we  are  enabled  to  mea- 
sure the  absolute  inutility  of  the  utmost  exertions  of 
the  Fenian  leaders  in  face  of  the  overwhelming  force  by 
which  they  might  be  crushed,  almost  without  exertion  on  the 
part  of  the  Imperial  Government.  Abroad,  however,  things 
are  looked  upon  from  an  imperfect  point  of  view  ;  and  it  is 
possible  enough  that  the  idea  of  England,  just  recovered 
from  a  heavy  financial  catastrophe,  and  threatened  afresh  by 
an  insurrection  of  the  Irish,  may  sufficiently  alarm  foreigners 
to  induce  the  recall  of  whatever  funds  have  been  left  in 
our  hands.  At  the  close  of  the  American  War,  a  very  large 
amount  of  money  remained,  and,  previous  to  the  crisis  of  1866, 
very  considerable  sums  had  been  sent  to  England  for  tempo- 
rary employment.  Should  such  creditors  as  we  may  have  on 
the  continent  be  induced  to  withdraw  their  deposits,  we  may 
see,  within  the  next  week,  an  increase  in  the  market  rate,  and 
a  slight  decline  in  the  exchanges.  If,  however,  no  additional 
demand  should  be  experienced,  we  may  have  reason  to  con- 
sider that  our  indebtedness  to  exteriors  is  small ;  and,  that 
hence,  a  period  of  still  cheaper  money  may,  with  almost  abso- 
lute certainty,  under  ordinary  circumstances,  be  expected. 

The  market  rates  for  paper  having  various  perioils  to 
run,  are  as  follows  : — 

30  to  60  days 2^  i  percent. 

3  months 24  ^  percent. 

4  to  (i  months — Bank  bills   2^  y  percent. 

4  to  G  months — Trade    bills   3     4  per  cent. 

The  allowance  for  deposits  at  the  joint  stock  banks  and 
discount  houses  is  as  follows  : — 

Joint  Stock  Banks    2  per  cent. 

Discount  houses  at  call    2  per  cent. 

Do.  with  seven  days' notice     2;^  per  cent. 

Do.  fourteen  days 2^  percent. 

At  the  London  and  Westminster  1  per  cent,  only  on  sums  below  BOO/. 
In  the  Stock  Exchange,  money  on  Government  securities  for 
short  periods  has  been  employed  at  2  to  2^  per  cent. 

Bullion. — No  operations  are  reported  at  the  Bank  to-day. 
The  discount   rates  quoted   on   the   chief  continental  ex- 
changes are  as  follows  : — 

Bank  Rate.  Open  Market. 

„    ..  Per  cent.  Per  cent. 

Z'^"   3         2* 

Vienna    4        4^ 


BerUn . 


Frankfort    .. 
Amsterdam., 

Turin  

Brussels 


4 

.  4 J  advcs  , 

:  n 

5 
3 

3J  advcs 
(J 


H 


Madrid   , 

Hamburg    2 

St  Petorsburf; 7         8  9 

The  following  are  the  alterations  in  the  return  iasiied  by 
the  Bank  of  France  this  week  : — 

INCREASE. 

Bullion 

Advances 

Treasury  balance 

Private  accounts 

Decrease. 

Bills  discounted  not  yet  due 

Bank  notes  

English  Goveenment  Stocks. — The 


oOO.OOO 
].i2,000 
102.C<)0 

(X),000 

£ 

500,000 

24,000 

firmness   of  Govern- 


ment securities,  consequent  on  the  absorption  of  stock  by 
investors,  is  one  of  the  two  features  of  the  market.  It  is 
contrasted  by  the  speculative  operations  prompted  by  news  of 
the  disturbances  in  Ireland,  as  well  as  by  the  apprehended 
discomfiture  of  the  Government  on  the  Eeform  measures  to 
be  proposed  in  Parliament. 

Consols,  which  yesterday  were  dealt  in  at  90f,  have  ad- 
vanced to-day  to  91  ;  and  close  at  90  15-16  to  91  1-16.  New 
3  per  Cents,  and  reduced,  90^  to  90^.  India  5  per  Cents., 
107^  to  107f. 

Exchequer  bills  have  again  slightly  advanced,  and  close  at 
12s  to  17s  pm.  ;   and  India  bonds,  27s  to  32s  pm. 

FoEEiGN  Stocks. — The  extreme  cheapness  of  money,  asd 
the  readiness  of  lenders  to  take  almost  any  description  of 
security  at  the  present  low  prices  current,  render  it  a  subject 
of  remark  that  speculation  should  be  so  little  active  as  it  is. 
A  very  slight  upward  movement  in  Spanish  Passive  stocks 
and  in  the  committee's  certificates  of  coupons,  has  been  par- 
tially checked  by  the  indisposition  of  operators  to  undertake 
further  engagements  at  the  moment.  Danubian  and  Egyp- 
tian stocks  have  declined  slightly,  while  Mexican  securities 
also  have  been  dealt  in  at  lower  prices.  Turkish  stocks,  al- 
though momentarily  flatter,  have  improved  considerably ;  and 
it  is  understood  that  the  financial  situation  of  the  Government 
of  Turkey  is  more  satisfactory,  owing  to  the  resolution  lately 
acted  upon,  and  by  which  the  funds  destined  for  payment  of 
the  dividends  are,  without  loss  of  time,  despatched  to  the 
agents  of  the  Government  charged  with  their  distribution. 
Russian  scrip  has  improved  considerably,  and  the  scrip  of  the 
Chilian  loan,  influenced  by  the  absorption  of  the  public, 
gradually  creeps  up  in  value,  notwithstanding  the  operations 
of  speculative  sellers  for  the  fall.  Italian  stock  has  been  un- 
favourably affected  by  the  news  of  the  defeat  of  the  Ricasoli 
Ministry,  and  the  dissolution  of  the  Chambers.  The  French 
Bourse,  during  the  past  two  days,  has  been  scarcely  so  firm, 
and  the  dulness  of  prices  advised  from  Paris  slightly  preju- 
dices quotations  here. 

Subjoined  are  the  closing  prices  of  stocks  dealt  in  to-day : — 
Brazihan  5  per  Cents.,  1865,  for  account,  74^to  75^.  Buenos 
Ayres,  3  per  Cents.,  deferred,  33  to  35.  Chilian  6  per  Cents., 
1867,  82  to  83  ;  ditto  scrip,  10/  paid,  f  to  |  premium. 
Danubian  Principalities  7  per  Cents.,  65  to  67.  Equador 
New  Consolidated  1  per  Cents.,  12  to  13.  Egyptian  7  per 
Cents.,  1864,  100/ bonds,  83^  to  84^;  ditto  Goverment  Rail- 
way Debentures,  80  to  81.  Italian  5  per  Cents.,  Marem- 
mana  Railway,  55  to  57.  Mexican  3  per  Cents.,  for  account, 
17f  to  18  ;  ditto  1864,  11^  to  12i  Peruvian  5  per  Cents., 
1865,  64  to  66.  Portuguese  3  per"  Cents,  1856,  42^  to  42|. 
Russian  3  per  Cents.,  1859,  53  to  55  ;  ditto  5  per  Cents., 
1862,  87ito  88J;  ditto  Anglo-Dutch,  1806,  87|  to  88^ ; 
ditto  scrip,  25/  paid,  2^  to  2^  premium.  Spanish  passive,  for 
account,  22^  to  22f .  Turkish  6  per  Cents.,  1858,  for  account, 
58j^  to  591 ;  ditto  1862,  56  to  57 ;  ditto  1863,  48  to  50. 
Venezuela  6  per  Cents.,  1862,  25.  Italian  5  per  Cents.,  1861, 
for  account,  53^  to  54. 

Subjoined  is  a  list  of  the  highest  and  lowest  prices  ot 
Consols  every  day,  and  the  closing  quotations  of  the  priacipa] 
English  and  foreign  stocks  last  Friday  and  this  day  :— 

CONSOLS. 
Money. 
Lowsx.       Highcat. 
81* 


Saturday 91 

Monday 91 

Tuesday 90} 

Wednesday  80} 

Thursday 90J 

Friday   I>9J 


91J 
91 

90} 
90i 
89i 


Account. 
LoKresL       llighint.         Excheqiier  Bllli. 

...    9U  I-ls  15a  pm 

,..    61}  lis  ISs  pm 

...    91  15s  pra 

...    80J  ......  He  i>m 

..    SOf  ......  12s  l5i 

..    90{  .... 


911 
91J 
90J 
90  j 
901 
90; 


loB  pm 
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Closing  prices 
this  tidv. 
..._    OOJ  1 

90i  i 

90  i 

90  i  ; 


252  53 
2U  16 
107S  i 

65  7 
89  91 
83  .5 
8-2  4 

m  i 

33  5 
8S  7 

6.".  7 

42i  5 
89  90 
87i8i 
n  i  pm 
71  8 

35  e 

31  2 
22J  I 
14i  j 
77  9 
58  9 

66  7 
31  i 
24  6 

s  t  pm 


at  69.40  for  mone}-, 


Closinff  prices 
last  Friday. 
8  per  cent,  consols,  account ...    SI  i 

—  —        money  ...    901  I 

New  3  per  cents... 90J  i 

3  per  cent,  rediued 90|  i 

Exchequer  bills 

— .  —    June    ... 

Bank  stock  249  50 

East  India  stoclc 214 

—  5  per  cents    107  i 

Dutch  2J  per  cents 5t>  8 

—  4  per  cents 89  91 

Egyptian  7  per  cents,  lSfi2  ...    84  5 

—  —  1864  ...    84  5 

HeKican  3  per  cents   17^  13 

New  Granada  3  per  cents.....     33  5 
Peruvian  45  per  cents 64  6 

—  —  1S62  ...    64  6 
Portuguese  3  per  cents,  1853...    42i  | 

—  —             1862...    42t  i 
Russian  6  per  cents,  1822 S85  Oj 

—  —        1862 87  8 

—  Scrip  It  2  pm 

Bardialan  S  per  cents 713 

Spanish  3  per  cents 34^  5} 

—  3  ;*er  cent  *leferred  ...    31  2 

—  Passive  22J  3i 

—  Ccrtitica.«8 14|  15i 

Turkish  6  per  cents,  1854 77  9 

—  1858 5SJ  94 

—  1862 66J  65 

Turkish  5  per  cent.,  1365 31»  f 

Venezuela  6  per  centn    24  (? 

Italia"  6  ner  centf,  1861 54  5 

ChilivScrip ,...    1  t  pm 

Frencli  3  per  Cents,  are  telegraphed 
and  69.35  for  the  account. 

Eailwat  Stocks. — The  debenture  question  is  still  agitated, 
and  the  Great  Eastern  meeting,  with  the  measures  in  connec- 
tion therewith,  have,  this  week,  occupied  much  attention. 
Prices  have  generally  been  dull^  and  the  alteration  in  quota- 
tions, in  comparison  with  last  week,  is  not  favourable.  Much 
indecision  prevails,  and  the  coming  announcements  of  dividends 
are  anxiously  looked  for.  Caledonian  stock  is  1  per  cent, 
lower,  and  Great  Eastern  3  per  cent,  lower  ;  Great  Northern, 
1  per  cent,  lower,  and  the  "  A"  stock,  -J  per  cent,  lower  ; 
Great  Western  stock  has  declined  3f  per  cent.,  and  Lancashire 
and  Yorkshire,  2|  per  cent. ;  London  and  Brighton  stock  has 
declined  3  per  cent.,  and  London,  Chatham,  and  Dover,  ^  per 
cent.  ;  London  and  North- Western,  1^  per  cent.  ;  London  and 
South- Western,  3  per  cent.  ;  Metropolitan  Eailway  stock  has 
fallen  4i  per  cent.  ;  Midland  has  advanced  ^  per  cent. ;  South 
Eastern  is  3^  per  cent,  lower. 

Atlantic  and  Great  Western  debentures  and  the  Consolidated 
bonds  continue  to  decline.     Grand  Trunk  of  Canada  are  firm. 

East  Lidian  Guarantees  have  been  somewhat  checked  by 
the  emission  of  fresh  capital  by  the  East  Indian  Eailway  ; 
there  is  a  fair  demand  for  stocks  and  shares  at  a  discount, 
that,  in  the  present  state  of  the  market,  will  most  likely  end 
in  their  being  carried  to  par. 

Foreign  Eailway  Shares. — There  has  been  a  fair  busi- 
ness in  Lombard  Eailway  shares,  which  have  advanced, 
as  much  on  a  continental  as  on  the  home  demand.  Belgian 
shares  are  hardly  so  firm. 

Subjoined  is  the  usual  list  of  the  closing  prices  of  the  prin- 
cipal railway  shares  last  Friday  and  this  day  :— 

RAILWAYS. 
Closing  prices 
last  Friday] 

Bristol  and  Exeter 85  7 

Caledonian    117  19 

Great  Eaitem 32f  i 

Great  Northern   118  19 

—  A  Stock  128J  S 

Great  Western 51j  2 

Lancasiiirc  and  Yorkshire 128J  9 

London,Brighton.a:\d  S.Coast    80  5 
London,  Chatham,  and  Dover    185  19 
London  and  J^oilii-Western...    122i  5 
London  and  South-Wescem...    85  7 

SAetropolilan    127^  5 

\',idlflnd.„ 123  4 

Korth  British  38  9 

North-Eaatern — Herwick 1045  55 

—  York    9S5  1005 

North  Staffordsliire 72  4 

Oxford,  West  Midland  32  5 

Soutlv-Eastern 705  i 

South  Wales „  ... 

British  Possessions. 

Bombay  and  Baroda 100  1 

East  Indian  guar  5  per  cent...  105}  €i 

Grand  Trunk  of  Canada  21i  5 

Great  Indian  Peninsula  g  5  pc.  IO45  55 

Great  Western  of  Canada 14  5-16  7-16 

Madras  guar  5  per  cent 100  1 

Bclnde  guar  5  per  cent  98  100 

—  Delhi  shares  guar  5  p  c  97  9 
Foreign  Shares. 

Bahia  and  San  Francisco 12  13  12  13 

Dutch  Rhenish 3J  4i  pm  35  4 

Eastern  of  France  21  2  ., 21  2 

Greac  Luxembourg llj  J  — , Hit 

Nortiiern  oi  France 47  8 47  8 

Paris,  LyGn8,<i£ Mediterranean  36  7  ^... 36  7 

Paris  and  Orleans   36  7  „ 36  7 

Sambrc  and  Meuso 7^  f 75  | 

S.  Austrian  .t  Lomb.- Venetian  16  5  „ 16  |  J 

Recife  and  San  Francisco II  10  9  10 

Western  a  N-Wstra  31  France  22535  > 225  35 


Closing  prices 
this  day, 

....  85  7 

....  117  19 

....  305  1 

....  120  21 

....  128  9 

....  50  i 

....  126  J 

....  82  4 

..,.  18  19 

....  122  4 

....  84  5 

..-  1235  45 

....  128  4 

....  374  8J 

....  104  5 

....  995  1005 

....  68  70 

....  32  5 

....  69  4 


1004  14 
1C6  7 
204  15 
105  6 

IH  f 

100  1 
93  100 
974  84 


Eailway  Dividends. — South  Devon  Eailway,  3^  per  cent., 
against  3^  per  cent.,  in  corresponding  period  of  last  year. 

American  Stocks. — The  operations  in  United  States  5-20 
Bonds  have  been  less  important,  with  smaller  variations 
in  prices.  The  grave  questions  pending  as  between  the 
Legislature  and  the  President,  with  the  uncertain  aspect  of 
aiJairs  in  the  different  States,  are  sufficient  to  cause  some 
anxiety  here,  and  to  lead  to  delay  in  the  execution  of  orders 
for  investment  pending  their  development. 

Colonial  securities  remain  firm.  Most  descriptions  are 
scarce,  and  are  freely  taken  by  the  public. 

Banking  shares  remain,  with  slight  fluctuations  only,  dull. 

Miscellaneous  shares  are  dull,  with  trifling  alterations  in 
prices. 

Exchanges. — The  rates  to-day  were  hardly  so  firm  as  on 
Tuesday  last. 

Bullion. — The  following  is  the  weekly  circular  of  Messrs 
Pixley,  Abell,  and  Langley,  on  the  transactions  in  bullion 
during  the  week,  and  in  Indian  rupee  paper : — 

Gold. — Tho  deni.ind  for  gold  for  export  has  not  been  so  active  during 
the  ])a3t  week ;  and,  .although  all  arrivals  are  taken  for  tlie  continent, 
we  do  not  expect  any  further  withdrawals  of  bars  from  the  Bank  for  tlie 
present.  Sovereigns,  to  the  limited  amount  of  about  9,000/,  have  been 
taken  out  for  the  IJrazil?,  but  these  have  been  replaced  by  a  similar  sum 
coming  in  from  Lisbon.  There  has  been  a  marked  rise  in  Spanish 
doubloons,  owing  to  large  purchases  made  abroad,  and  prices  have  ad- 
vanced from  76s  to  77s  per  oz.  The  Nyanza  has  brought  45,000/  from 
Bombay  ;  the  Asia  has  brought  1,000/  from  Boston ;  the  City  of  Boston 
has  brought  8, 700/ from  New  York.  The  Shannon  has  taken  GC,100/  to 
the  Brazils.  The  Peninsular  and  Oriental  steamer,  Syi'ia,  due  here  on 
the  10th  inst.,  is  bringing  13,070/  from  Sydney.  Ii)G,480/  has  been 
sent  up  from  Galle  to  India. 

Silver. — The  market  is  fiat,  the  dem.and  for  HoUand,  owing  to  the 
firmness  of  the  exchange,  having  materially  declined.  The  price  we 
quote  at  CO^d  per  oz  standard,  flat ;  but  we  are  without  arrivals  tliat 
would  make  any  alteration.  The  Shannon  has  taken  7,500/  to  the 
Brazils,  and  Tanjore  1,170/  to  Bombay.  The  Germania  has  brought 
04,800/  from  New  fork,  consisting  chiefly  of  Dore  silver. 

Mexican  Dollars — The  French  steamer  has  arrived  at  St  Nazairewith 
about  295,000/ — 104,000/  only  being  on  English  account ;  those  will  he 
here  in  about  two  or  three  days,  to  a  very  flat  mark(!>t,  as  fm-ther  con- 
siderable amounts  are  expected  from  Jlexioo. 

Exchange  on  India  for  drafts  by  the  banks  at  60.  days'  sight  ia 
unchanged,  viz.,  Is  lid  for  Bombay,  Calcutta,  and  Madras  ;  demand 
drafts.  Is  Hid  to  Is  llfd.  _  i 

India  Government  loan  notes  are  rather  dearer ;  the  quotations  are  : 
for  4  per  Cents.,  84^  to  85^;  for  5  per  Cents.,  102  to  102 J;  and  for  i 
5|  per  Cents.,  107  to  108. 

Quotations  for  Bullion. — Gold — Bar  gold,  773  9d  to  773  9^d  per  oz 
std  ;  ditto,  fine,  773  9d  per  oz  std,  last  price ;  ditto,  refinable,  77s  lid 
to  78s  per  oz  std  ;  Spanish  doubloons,  76s  to  77s  per  oz,  last  price ;  South 
American  doubloons,  733  9d  to  743  per  oz  last  price  ;  United  States  gold 
coin,  f6s  2^d  per  oz,  last  price.  Silver — Bar  silver,  5s  OJd  per  oz  std, 
flat :  ditto,  containing  5  grains  of  gold,  on  Id  to  5s  lj}d  per  oz  std, 
last  price  ;  fine  cake  silver,  5s  5|d  to  5s  5^d  per  oz  ;  Mexican  dollars, 
43  ll^d   per  oz,  flat ;  Quicksilver,  7/  per  bottle ;  discount,  3  per  cent. 

Tenders  are  invited  at  the  Bank  of  England,  on  the  20th 
inst.,  for  350,000Z  Government  bills  on  India. 

On  Tuesday,  tenders  were  received  at  the  Bank  of  New 
Zealand  for  300,000/  of  the  Canterbury  Government  6  per 
cent.  loan.  The  biddings  were  for  47,550/,  of  which  only 
3,900/  were  at  and  above  the  minimum  of  92  per  cent. 


Vice-Chancellor  Malins  will,  on  the  22nd  inst.,  hear  a  peti- 
tion for  the  winding-up  of  the  Continental  Gas  and  Water 
Company.  Limited. 

A  petition  for  the  winding-up  of  the  Gartness  Iron  and 
Steel  Works  Company,  Limited,  is  to  be  heard  by  Vice-Chan- 
cellor  Wood,  on  the  23rd  inst. 

The  suspension  of  Mr  N.  J.  Amies,  small  ware  manufacturer, 
of  Albion  Mills,  Gaythorn,  with  liabilities  for  about  30,000Z, 
has  been  published. 

Messrs  W.  Hadfield  and  Co.,  of  Higher  Ardwick  and  War- 
rington, have  suspended  payment. 

Advices  from  Sydney  report  the  stoppage  of  Messrs  G.  A, 
Lloyd  and  Co.,  merchants,  with  liabilities  for  200,000/. 

Messrs  Younghusband  and  Co.,  of  Adelaide,  had  stopped 
payment,  with  liabilities  for  65,000/. 

Vioe-Clianoellor  Malins  is  to  hear  a  petition,  on  the  22nd 
inst.,  for  the  winding-up  of  the  Marseilles  Extension  Eailway 
and  Land  Company,  Limited. 

Messrs  Edward  Craven  and  Co.,  stuff  :iierchants,  are  stated, 
in  advices  from  Bradford,  to  have  stopped  payment,  with  lia- 
bilities for  about  00,000/. 

At  a  meeting  of  the  creditors  of  Messrs  Hadfield  and  Co., 
at  Manchester,  it  was  resolved  to  accept  payment  of  the  debts 
in  full,  in  instalments  at  three,  six,  and  nine  months,  with 
5  per  cent,  interest.  The  liabilities  were  stated  at  9,111/, 
and  the  assets  at  18,G07/, 
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Public  Companies. — On  the  12th  instant,  the  meeti  g  of 
the  Company  of  African  Merchants,  Limited,  was  held.  The 
dividend  declared  was  at  the  rate  of  15  percent,  per  annum  for 
the  half-year.  The  reserve  fund  was  raised  to  20,000/,  and 
13,000/  was  carried  forward. 

At  a  meeting  of  the  Brighton  Hotel  Company,  Limited,  the 
report  of  the  directors  was  adopted,  and  a  dividend  declared 
at  the  rate  of  5  per  cent,  per  annum. 

The  meeting  of  the  shareholders  of  Frederick  Braby  and 
Company,  Limited,  was  held  on  Tuesday.  The  report  of  the 
directors  was  adopted. 

The  shareholders  of  the  Anglo-Egyptian  Bank  have  con- 
firmed the  resolutions  previously  taken  for  the  reconstruction 
of  the  Bank,  and  the  reduction  of  the  liability  on  the  shares; 
The  report  issued  by  the  Credit  Foncier  and  Mobilier  of 
England,  Limited,  announces  that  it  is  not  the  intention  of 
the  directors  to  propose  any  dividend  at  the  meeting  called  for 
the  18th  inst. 

On  Monday,  the  meeting  of  the  Berlin  Waterworks  Com- 
pany was  held.  The  balance  for  the  past  half-year  was  stated 
at  22,247/,  and  the  dividend  declared  was  at  the  rate  of  8  per 
cent,  per  annum,  free  of  income  tax.  1,887/  was  carried 
to  new  account. 

The  dividend  declared  at  the  meeting  of  the  Alhambra 
Company,  Limited,  was  at  the  rate  of  15  per  cent,  per  annum. 

The  meeting  of  the  West  India  and  Pacific  Steam  Ship 
Company  was  held  at  Liverpool  on  the  12th  instant.  A  divi- 
dend of  12s  6d  per  share  was  declared. 

A  dividend,  at  the  rate  of  8  per  cent,  per  annum,  free  of 
income  tax,  was  declared  at  the  meeting  of  the  Wine  Com- 
jsany  of  Liverpool,  on  Tuesday  last. 

At  the  meeting  of  the  Australian  and  Agricnltural  Com- 
pany, on  Tuesday,  the  dividend  declared  was  7s  6d  per  share, 
free  of  income  tax. 

At  the  meeting  of  the  Thames  and  Mersey  Marine  Insurance 
Company  to-day,  a  dividend  of  2s  per  share,  with  a  bonus 
of  2s  per  share,  were  declared. 

The  Carnarvon  and  Bangor  Slate  Quarry,  Limited,  has  been 
formed  for  the  purpose  of  working  the  celebrated  Talysarn 
Slate  Quarries  in  NantUe  Vale,  Carnarvon,  and  other  slate 
quarries  in  North  Wales.  The  slate  rock  is  stated  to  be  of 
the  finest  quality,  and  to  be  of  the  same  vein  as  those  of  the 
Penrhyn  and  Assheton  Siuiili's  Quames. 

The  directors  of  the  Colonial  Company,  Limited,  have 
issued  an  address  to  the  shareholders,  denying  the  statements 
made  by  the  committee  of  the  Defence  Association  in  Over- 
end,  Gurney,  and  Co.,  Limited,  both  as  to  themselves,  and  as 
to  Messrs.  Eobarts,  Lubbock,  and  Co. 

Miscellaneous. — Messrs  Baring  Brothers  and  Co.,  give 
notice  that  they  have  received  from  the  State  of  Virginia,  5 
per  Cent.  Sterling  Bonds,  bearing  interest  from  the  1st  of 
January,  1867,  and  redeemable  after  the  1st  January,  1887. 
They  are  prepared  to  receive  the  coupons  due  on  the  old 
Virginia  Sterling  5  per  Cent.  Bonds  of  and  from  the  Ist  Jul)', 
18G2,  to  1st  January,  1807,  both  inclusive,  in  exchange  for  the 
above  mentioned  bonds. 
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BANKER  S'    PRICE    CURRENT. 

PRICES  OF  ENGLISH  STOCKa 


Us  ISep 


3  per  Cent  Cons^ils pi  i 

Do.  for  account  >f.ir.  7  |f>U  i 

S  per  Cent.  Reduced   9(i|  i 

New  3  per  Cent.  'Mi 

New  31  per  Cent  Jan.  1894  .. 

New  2J  per  Cent  Jan.  1894  .. 

New  6  per  Cent  Jan.  1873    .. 

Arnultleii,  Jan.  1880  

Do.  April  188.1 

Do.  died  Sea  Tel.)  Aug.  1908 

ExchequerBilJe,l,0OO(  4  prcnt 
Ditto  50  /     — 

Ditto  lOO/ftJOOi      — 

Bank  Stock,  6}  prct  last  hf-yr|3.5IJ  52 
Do.  for  account  Mar.  7    

Indian  Government  Securities. 

India  Stock,  lOj  p  c  April  1874 

Do.  for  account  Mar.  7  

Do.  5  per  Cent  July  1870  ... 
Do  4  per  Cent.  Oct  1888  ... 

Do.  do.  Certificates 

Da  Enf.iced  Paper4  pr  Cent 
Do.  do.  5  pr  Cent  Jan.  1872 
Do.  do.  5 J  prCent  .May  187!i 
Do.  Dcbent.  5  pc  Aug.  1873  102 J 
Do.  Bonds,  5  perCent  1,000/ 
Do.  Do.  under  l.OOOJ  
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'90J  1 
i8»,  OOJ 
90  i 


13 
12s  158pjl5s  p 

2.J2r5tj'i52"63 


I07ii 

S4j'" 
102J  2 


■2* 


12J 


14s  p 

145  p 
liii  53 


107i  f 

IO2V1 
I02i" 


1071 


102i 


26s  p 


2U 

1071*7 


12l  lisp 

13s  I5s|i 
25U  «•'{ 


216  14 

lori'l 

102J        |l02r* 

11021 

!:SOb  32spl 
J30s  328pj32t  p 


253 

I07J" 

102}"} 
102}" 


PRICES  OF  FOREIGN  STOCKA 


Sat 


ec 


74i  3i 


ICO 


ICO 


68 


Mon.    Vues.   Wed.    rhus.      Fri. 


••I 


41  t 


1(1 
83 
101  ] 


63}  8 


S4{  1 


0| 


'87- 
:84  I 


ai  U  'fli  <i  xSk  4 


Argentine  Republic  6  per  cent 

Austrian  Bonus  1859 

Brazilian  5  per  cent 

Do.  4  j  per  cent  1852,  1868,  and  1860 

Do.  4J  per  cent  1863  

Do.  5  per  cent  1865 

Do.  ICO;  Bonds 

Buenos  Ayres  6  per  cent      

Do.  1  per  cent  (Deferred  3  per  cent) 

Chilian  6  per  cent      

Do.  3  per  cent         

Do.  4 j  percent        

Do.  6  per  cent  A    ... 

Do.  0  I  er  cent.  Jt 

Do.  6  per  cent  1867 

Do.  .Scrip,  10/ paid 

Colombian  6  per  cent •        ... 

Danish  3  per  cent  1825        

Do  4  per  cent  1850  and  1861 

Do.  4  per  cent  1863  

Do.  5  per  cent  1864 

Do.  5  per  cent  Govemmnt  Deben.  1855-8 

Do.  5  per  cent  Govemmnt  Debcn.1869-72 

Do.  5  per  cent  Govemmnt  Deben.1873-7" 

Danubian  Principalitits,  7  per  cent.  .. 

Efiuador  New  Consolidated  1  per  cent     .. 

Do.  Provincial  Land  Warrant      

Egyptian  7  per  cent 

Do,  Second  l!>8ue 

Do.  lOO;  Bonds        ., 

Do.  1SC4,  7  per  cent I'S 

Do.  lOOi  Bonds        1*5^1 

Do.  GovenmientRailwayDcbenture87pci«'i  i 
Greek  5  p  c  1824-25.  ex  Coup.  orig.  attachd.fl* 

Do.  Coupons •" 

Italian  5  pir  cent  1865  |     ••• 

Do.  5  per  cent  (MaremmanaRailway)....      ■"     I    •••.   I    •• 

Mexican  8  per  cent ISJ  Is'lSj  18J171 

Do.  1864        ! 

Do.  6  per  cent  Anglo-French  ... 
Montevidean  European  6  per  cent ... 
Moorith  (Imperial)  5  per  cent        ... 

New  Grenada 

3  per  cent  ditto        

Do.  Deferred 

Do.  Land  Wairants  (Ho-'tarei)   _ 

Peruviana  p<.-r  cent  ISCfi     

Do.  4i  percent       

Do.  4.;  per  cent  (Uribarren) 

Do.  3  per  cent  

Do.  4J  per  cent  18C2  

Portugueee  3  per  cent  1863 

Do.  3  ler  cent  185C,  57,  59,  60, 6i,  and  63 i2J 
Rnesian  6  per  cent  in  £  tjterlmg    ... 

Do.  4i  pers;ent  1850  

Do.  4  j  per  cent  1860  

Do.  3  per  cent  1859 

Do.  5  per  cent  1862 

Do.  5  per  cent  1864 

I'o.  .5  per  cent  .\n|.'lo-Dut.h,  ISC'I. 

Do.  do,  -JlI  paul       

Saiuuuaii  5  pur  cent...        

Spanish  3  I'er  ceh.t     ..         

Do.  3  per  cent  Deferred 

Do.  Passive , 

Do.  Com.  Cert  of  Coup,  not  funded 
Swedish  4J  per  cent  1864 


65 


:3 


75  4J 
751 


101 
lOj'j 


6Si 


83i 

Mi" 


rn 


80i        81t 


731        73J 


.65* 


.W'i 


.89i 


...I87{  8 
...!o8» 


..a 


421, 


81* 
"I 


121 
32i 


<7  4 

88," 
271  i 


1»U 
Hi 


651 


Iwi" 
88  rj 

bo 


Turkish  6  per  ceTit.  1864      ^81 

Do.  6  per  cent  1868 60 

Do.  dc^  100(  Bonds '     ... 

D«.  6  per  cent  1862 ]57 

Do.  100/  Bonds        ... 

Do.  6  ptr  tent  18C3 |     ... 

I  t>.  5  ^er  Cent  1865 31  i 

Do.  6  i,er  cent  ISe; j     ... 

Do.  4  per  cent  Uuarant«M  

Venezuela  3  per  cent 

Do.  6  l-tr  cent  1862 i24i 

Do.  6  per  cent  1864 31} 

Do.  1$  i'er  cent        ...        ... 

1 

Dividcnt s  on  the  above  payable  In  Lon JoD.  I 

A-i^lrian  5  per  ceut  Ex.  10  Hcrini  ...^    ... 

B.>ltian  21  pet  cent  Lx.  25  Irancs...        ....     ... 

uo.  41  pti  ceut.  Kx.  25  francs     '     ... 

D  itcli   2|  i,iT  cent.  tLx.  12  Guil.     ... 

Du  4  ptr  itnt  Ckrtiticates 

Italuui  5  pel  cent  1861,  £x.  25  fraud     ...  Ht 


8J  9 

61 
571  6i 

Sl|"l 
10 


23 

1*1 

78i"l 


i^-i 


M  ', 
|S»i 

k«  i 

-.Hi 

•Iii" 

k't 

r* 

'9« 


i3  4 

84  a; 

81 

ui 
4" 


611 
I2l" 


671  7 


lOlf 
93}  3 


65 


84 
8Cj 


45141 
11 


Ml  51 


42J       |«J  i 
69)  90l89t 
90 


44} 

881 

88| 


■|iS8  7} 

;    *si"7| 
«t  1 


it 
23  2| 


4«i  1 
57  1 

3ori 


I-*!  81  391 
tij  63 

57         ImI 
a7         j.,7  1 
'481 
31  1 


3. J  i  iSli  1 


"I 


4St 

31:  i  yiH  1 

..    |4»i 
»8|  xdl 
111 


SIj 


5«t  « 
J4i"l 


tit      ^k  i 
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JOINT  STOCK  BAKKS. 


No.  of 


:  eocoo 
loouo 

40000 
100000 
401p00 
16000 
30000 
12600 
9600 
10000 
25000 
10000 
60000 
20000 
20000 
40000 

30000 

60800 
JOOOO 
40000 
160000 
«0000 
16000 
20000 
40000 
SUOtO 
6C000 
80000 

20000 

22600 

202600 

6U00 

6000 

100000 

6UOO0O( 

20000 

16000 
22C00 
60U0 
20000 
20000 
60000 
87600 
72000 
26000 

looeo 

6000 

tooou 

10000 

60UU 

6OOC0 

20000 

8060 

lOOCOl) 

30UOO 

10000 

66000 

6U0OO 

60000 

64000 

60000 

2a269 

20U00 

4000 

20000 

li06a 

6108 
600UU 
10000 
800CO 


DWI(^ond^ 
Deranmiin. 


51  per  cent 
6J  per  cent 
5i  per  ctiit 

14ipr  cent 

6  per  cent 
6  per  cent 
lOi  pr  cent 

10?  pr  cent 
17/  pr  cent 
at  ptr  cent 
til  per  cent 
51  per  cenl 

10/  pr  cent 

12/  pr  cent 
12/  prctnt 
iSl  per  cent 


5/  por  cent 
'A  per  cent 

5/  per  cent 
3  per  cent 
7/  per  cent 


SI  per  cent 
10/  pr  cent 
6/  per  cenl 
b7  per  cent 
6/  percent 

6  per  cent 
10/  pr  cent 

7  per  cent 
7  per  ccn 
15  per  cent 

15  per  cent 

16  pet  cent 
SI  per  cent 
22  pr  ctni 
SQi  pr  cent 
4  per  cent 
til  per  cent 
i/  pel  teni 
>i'2l  pr  cent 
itl  per  cenl 
5t  per  ceiiL 

4/  per  cent 
HI  per  cem 
101  pr  cei.t 
10/  pr  cenl 
i2.  pr  cenl 
2'll  pr  cem 

13(  08  8d  pe 
20/;ir  cent 
10  pi  cenl 
1-/  pr  cent 
6/  per  cent 
/O/  pr  cent 
2u/  pr  cent 
10/ pr  ce„- 
4/  per  cenl 

4/  per  cent 

17  pr  cenl 

261  pr  cent 


Shares, 


Aprf,  Limited      

Albion        

Alliance  Limited  ...        .» 

An^'lo-Austrian    

Anylo-Egyplian  Limited 

Anglo-Italian  Limited    ... 

Auol^ala^iB 

Baiilt  of  British  Columhia 

liitto  Kew  issued  at  2/  pm 
Bank  of  Euypi     ... 
Banlc  of  Otaco  Limited  .,- 
Bank  of  Victoria,  Australia 
Bank  ot  New  Zenliujc     ... 
British  and  Californian  Limited... 
British  North  America  .. 
Charltrcd    Bank.   India,   Ant- 

tr,  lia,  a:'d  u!  ina       ... 
Chanered  Mercantile  of   India, 

Loiicon,  and  Ciiiia 

City 

Colonial     . 

Connnercial  Bank  of  Canada    ... 

Coniiolidated  Bank  Limited      ... 

1)0  New 

Delhi  and  London  Bank,  Limited 

Last  London  Limited      

Lastern  E.vchange,  Limited  .. 
Lnglisii  and  American,  Limited. 
English  Bank  of  Rio  de  JaiiCiro,  L 
Kub^i^'i,  2>cc'tiBh,  tk.  Auslrujian 

Chartered         

English  and  Swedisb  Limited 
Imperial,  Limited... 

Imperial  Ottoman 

Ionian         

Ditto  Kew  ...        M> 

Lf.nd  Jlortgage  Bank  of  IndiaLiir. 

Lo  6p  c  Leben.  lbG4,  forcO  yrs 
London  Bank  of  Mexico  &:  Soutl: 

America,  Limited      

Loncon  and  Braziliac  Limited  ... 

Do  New 

Loni/ou  and  Hiver Plate,  Limited 

Ditto  New,  issued  at  IJ  pm  ... 

Ditto  New         Co        

Lonuun  Clirid  Bauk  of  Austral 
Loudon  an*!  County       .. 
Loncon  Joint  stock        ,. 
Loncon  and  South  African 
London  and  South  Westein  Lim. 
London  and  Venezuela  Limited.. 
London  and  NVesiulinstvr          .. 
Alercliant  Bank  Limited 

Ditto  New  , 

Mercutitl.e  and  Exchange  LImtd 

Metropolitan  Llnjittd     

Midland  Bank  Limited 

National  of  Australasia 

National  of  Liverpool  Limiied  .. 
Kational  Provincial  ot  fclngiand 

Ditto  :/nd  iu^d  3rd  issue         .. 

l^attonal , 

New  South  Wales 

North  Western     

Oriental  tank  Corporation 
Provincial  Banking  Oorpor.  Lim. 
rroTiiicial  ollieiaao       .. 

Ditto  New  

South  Aitbtialia    ..         ..         . 

Stanilard  Bank  of  BrilL-h  Sout 

Africa  LiiLiicd        

Ditto  New  ...        

Union  ol  Australia  .. 
Union  of  Ireland  Limited 
Umou  ut  Londoli 


£ 

10 
60 
100 
20 
60 
20 
40 
20 
20 
16 
20 
60 
10 
60 
60 

20 

25 
20 
100 
20.118 
10 
10 
60 
60 
20 
30 
20 

90 

50 
100 

20 

26 

25 

20 
100 

60 
100 

20 
100 

26 

25 

20 

to 

60 

20 
100 

60 
100 
100 
100 

60 

10 

100 

6 

100 

100 

20 

60 

110 

20 

36 

60 
100 

10 

a 

lOO 

100 

'it 

100 

to 


FAld. 


•  d 
0    0 


7  10 
60    0 


96  0 
10  0 
26     0 

20  11 


20  0 
45  0 
7  10 
40     0 


0 

0 

0 

0 

0 

0 

0 

12  10    0 
20     0    0 
25     0 
20    0 
12  10 
10    0 

0 

0 

0 


7  10 
26  0 
10  0 
16  0 
10  0 
116     « 


0  0 

0  0 

0  0 

'  0 

l>  1 


Prio- 
.^orsaare 


7  9 
17i 
7«J 
12  13 
14J  151 
67 

12  14 
1 
31f 

5  7 
37  9 
17  19 
■5  6 
47  9 

17i  18J 

33i  4i 
13 J  143 
4Ci  40 

n'H 

2  4 

6  8 
8i  9i 

17J 
14  16 
23  8 
9 

22  4 
2  3 
2|3i 
8J  i 

11  13 

28  30 
4»  5J 
45  7 
11  12 
11  12 
22  3 
65  45 
42f 
l-ij   i 
1:1 
li  H 
r*  5 
1..J   16J 
9  U 
3i  6} 
7i  Si 
18  i 
6  U 
144  -H 


63  6 
44  ti 
S  9 
43  i 
3  4 
81  5 

27"9 

13  15 

a  5 

<7i  i 
1.)  15 
44J  5J 


IIJ8URAI/CE  COMPANIES. 


COLOMaL  OOVLUftMLNT  BELlllUlTIKb. 


Amount' Div.  perl 
otLoan.'111-year. 


£ 
itOOOt 
lOOOUb 


221»«0t 

teotjot 

XOOOOl 


2u«0Ul 
iwnftK 

fcOtKA 
lOOOUi, 
AUUOl 
itOWIOl 
»MUUt 
SUUUIA 
ooUOOl 

leooo- 

1135801 

4,67.601, 

10000\ 

JUOOOUv 

60lj0',e 

lAlU: 

Itwoooi 
1S.02J^ 

7510.0  -' 
33i>0.  •. 
&oli,.Oi 
7uuotoi. 


3    pr  cu 


jrci 

pr  ci. 
pr  Ci. 

l.I  t; 

pr  c. 

pre. 

pr  UL. 

pr,.,. 

pl  c, 
I  pr  c. 

pr  c. 

pr  ci. 

pr  a. 
I  *-*  *" 

Pi-  c. 

pi  ..I. 

p.  e.. 
pre. 

pi  c. 

pl  ... 

S  prv. 
I  P'  ^i. 

I  pl  u. 
ir  CI. 
prct 
pre. 
Via. 
r^  c. 
pr  c. 

p     c. 

pr  .■ 
pr. 
pr  C-, 


Paid. 


Britiah  Columb.a,  0  per  cent,  Deo.  31,  1872 1 

Do.  uo.  do.      1896 1 

Canada  tauvemmt  6  pei  ,,«nt.  Jan.  .u  July,  la/'Z-ai 

Do.  6  ter  eelit.  IVb.  and  Aug 

Do.  b  per  cenl.  Mulch  and  oept. 

Lnj,  5  per  cent.  Jan.  and  July 

Do.  5  i<er  eeiit.  In&ciiUeu  atock  

Cape  ol  tjood  Hope,  o  per  cent.  Dec.  1873   ' 

Do.  00.  Apr,i.Oci.l6Uo-iyuo 

Do.  do.  uo         ie8u-yu 

Do.  00.  Jan.  &  July,  isao-l 

Do.  6  pr  ct.  16  April  dt  16  Oct.  1900 

Ceylon  November^  looo,  b  per  ueuu 

Do.  Ib'ib,        Uo .,» 

Do.  ]&;.!,         do 

-Madras  Irrigation  and  Canal,  uuaranteeo  5  percnl 

.a«uill>UB,  u  per  cenU  iojc,  Jan.  ana  July 

LfV,  Ibi^,  do.  

Do.  It8.,  May  16  and  Nov.  iO    ... 

Dc.  iblro,  leo.  and  Aug 

.Natal  Government  6  pei  cent  

.;,cv>  Brunswica  ooverituil,  6  per  eenl.  Jan.  £  JUI> 

.Sew  toouin  WalesUOT.O  peiceut.  1871-6  ,JauXJuj> 

Do.  do.     5  pr  cent.,  lB0&-93,Juu.^Julj 

.New  z.ealanc,  6  per  ceni. 

Do.  6  per  cent 

Do.  6  pir  cent.  1891^  .March  anu  :je,  t.  ... 

Do.  6  per  cent.  l8lil,  June  and  Dec 

Do.  6  per  ce.;t.  1891  

Xova  bC.tiaOo^  i.ri;nien.,  o  per  cvnL  ateniiig  18i5... 

.^ueensiai.Ll  uoisininciiL  t,  per  cent.  Jan.  auu  July. 

3.  Auit.rah.'tTi  Uov.  o  per  cenl  1806-09,  Jan.  and  Jul,, 

Do  do.        loib  ana  up*tAid«,  Jan.l^uij 

•'ictorla  Uoveronient,  6  per  cent.  Jan.  and  Jui^* 

Do.  Ill  1,  6  per  cent  Jan.  &  Juli 

l>0.  6  I  er  ctii  .  April  and  Oct.  ... 


£ 

100 

100 

JUU 

IJO 

loo 

100 
100 
100 

loo 

100 
100 

100 

100 
100 
lOJ 
2.J 
lUO 
100 
100 
100 
100 

100 

100 

100 

100 

100 

100 
lOU 
lUU 

100 

lOU 

luo 
100 
10. 
lOJ 

luo 


PrloB. 


99J 
99 

il'l 

to 
10^ 
166 
lei 
103 

92 
103 

108 

166 

19i 
10* 
165 
luS 
167 

tu 

96 

92i 

85^ 

16 1 
8ii 

13 

1015 

101 
i-8 
921 

106 

06^ 
l0»i 


f*o.  ol 

Dividend  i                                                            [ 

fncs 

«hiro». 

per  annum  1 

Kames 

Shares. 

Paid, 

>er5hare 

1 

£ 

£     s    d 

.— 

25000 

5  per  cent 

Albert  Medical  L^fe  ,t  Family  End. 

20 

3    0    0 

60000 

7/14s6dpc 

Alliance  Kritlsh  and  f  oreif^n 

100 

11     0    0 

loonr 

12  percent 

Do.  Marina          

100 

25    0    0 

2!{ 

2(00' 

L3  percent   Atlas 

60 

5  15    0 

300." 

i  per  cent'  Argns  Life 

100 

15    0    0 

^ 

60000 

10  percent'  British  .t  Foreltrn  Marine  Limited 

29 

2    0    0 

JOOOr 

9  per  cent  Church  of  EnRland 

SO 

2    0    0 

6000 

5  per  cent 

Clerical,  Medical .  fc  Generi)  Life .. 

too 

10    0    0 

60000l7}percenti 

Commercial  UdIod 

50 

5     0     0 

41 

4000 

40  pc  &  bs 

Connty          

100 

10     0     0 

6160 

'25  per  cent 

Crown 

50 

6    0     0 

40000 

8  per  cent 

Eagle  .. 

.■SO 

5     0    0 

..a 

100000 

5  per  cent 

Empire  Marine  Limited     

10 

2     0    0 

10000 

77  Is  8d  pc 

E^faityand  Law       

100 

6     0     0 

>•• 

20000 

7?2sl0dpc 

EncliBhandScottlah  l.nwLI"     .■ 

.10 

S  10     0 

10000 

10  pr  cent 

Enellsh  and  Scottish  Marine  Lim... 

100 

5    0    0 

lOOOll 

C,  per  cent 

General         . ,         

100 

5    0    0 

•  •• 

6000 

5&9pshh  GreshamLife          ...        ...        •.•' 

20 

6    0    0 

li)f>on;.5  per  cent 

Guardian 

ino 

50    0    0 

H* 

2000.5  ;.er  cent 

Hercules  Fire,  Life,  tljid  Marino  ... 

10 

10    0    0 

2300016  per  cent 

Ditto          

10 

2    0    0 

20000 

5  per  c  nt 

Home  &  Colonial  Assurance,  Lim. 

50 

5    0    0 

H 

2400 

42  per  cent 

Imperial  Fire           

SOD 

50    0    0 

7500 

81  per  cent 

Imperial  Life           

100 

10    0    t 

». 

13463'30  per  cent 

Indemnity  Marine  ..         •• 

100 

50     0     0 

>•■ 

60000  10  per  cent 

Law  Fire 

100 

2  10     0 

•■■ 

I00no32}prcent 

Law  Life       

100 

10     0    0 

73070,10  per  cent 

L^HCftshire 

20 

2     0    0 

20OOO168  p  share 

Legal  and  General  Life 

60 

6    9    0 

e>* 

49C26|g  per  cent 

Lpool  &  London  &  Globe  (1  /  Anns).. 

I 

10    0 

3917.52/140  percent 

Liverpool  and  London  Fire  &  Life 

20 

2    0     0 

••e 

»6 862120  percent 

Londoa         

2,1 

12  10    0 

••• 

20000  5  per  cent 

Loncon  &  Caledonian  Marine  Lim. 

25 

5    0    0 

... 

40000  6  per  cent 

London  and  Lancashire  Eire 

25 

2  10    0 

lOOOOjS  per  cent 

London  and  Lancashire  Life 

10 

10    0 

■•• 

a0000i6  per  cent 

London  and  Provincial  Law 

SO 

3  12    6 

60000  15  percent 

London  and  Provincial  Marl 

20 

2    0     0 

70105  per  cent 

London  and  Southwark     

60 

5    0    0 

1000044  8-9 

Marine            

100 

18    0    0 

60000,5  per  cent 

Maritime  fLImitcd) 

10 

2    0    0 

40000  10  pc  &bs 

North  Britisli  and  Mercantile 

60 

6     6     0 

15i 

400eCi30  percent 

Ocean  Marine          

26 

6    0     0 

2(I{ 

4000i 

... 

Oriental  and  General  Marine 

26 

8  10    0 

,. 

2  per  share 

Pelican           

,, 

.•• 

,. 

3  per  share 

Phoenix         

,, 

•  •• 

250( 

124  preen 

Provident  Life        

100 

10    0    0 

ee> 

toooo 

1  1 6  per  oen 

Kock  Life 

t 

0  10    0 

««9S2'1 

;  20  per  cen 

Royal  l^xchani/6      ..         ■■ 

stock 

iU 

lOOOOl 

J  nj  preen 

Royal  Insurance      

20 

3    0,0 

7i 

1500|08i  pr  cen 

Union 

200 

20    0    0 

..      ;61percen 

San  Fire        

,, 

All 

..e 

4000| 

Do.  Life 

^, 

AU 

..> 

100000120  per  cen 

Thames  and  Mersey  Marioe  lim.. 

20 

2    0    0 

5 

101600 '5  per  cen 

Union  Marine  Limited        ...        .. 

20 

5    0    0 

2i 

6000  241  pr  cen 

I  Ualversal  Life         

IJO 

10    0    0 

MOooi 

Universal  Marine  limited  „ 

JO 

6     0" 

... 

AMERICAN  STOCKS. 

Tbe  annexed  qnotations— 4a  6d  to  he  dollar— are  taken  ttom  Mr  E.  F. 

Satterthwatte's    ircular  issued  on  Wednesday  last:— 


Bonds  and  Shares  having  Interest   and    Dividends  payable   In 

America. 
United  States  6  per  Cent.  Coupon  Bonds,  1874        

Ditto  6  per  Cent.  Coupon  Bonds,  1881 

Ditto  6  per  Cent.  Coupon  Bonus,  (.5.20's)  1882         

Ditto  6  per  Cent.  Coupon  Bonds,  1885 ,.,        ... 

Pennsylvania  5  per  Cent.  Coupon  Boudfl        ^ 

Ditto  Five  per  Cent.  Stock        

Virginia  Six  per  Cent.  Bonds       

Atlantic  and  Great  Western  (Ohio  Section),  First  Mortgage,  1876  ... 
Detroit  and  Milwaukee,  Seven  per  Cent.  1st  Mortgage  Bonds,  1785 
Erie,  7  percent..  First  Mortgage,  1867 

Ditto,  7  per  cent..  Second  .Mortgage,  1879     

Ditto,  7  per  cent..  Third  Mortgage,  1883      

Ditto,  7  per  cent.  Fourth  Mortgage,  1880      

Ditic,  7  per  cent.  Filth  Mortgage,  1888        

Ditto,  7  per  cent.  Preferred  Stock      

Ditto  shares,  100  dollars «        

Illinois  Central,  First  Mortgage,  7  pep  cent.  Construction,  1875 

Ditto,  100  dollar  shares,  all  paid  

Ditto,  ditto,  paid  up  in  full        

Ditto,  Canceued  Bond  Scrip  5  dollars  each 

Joliet  and  Northern  Indiana  8  per  cent.,  Ist  Mortgage,  1874,  gua- 

ranteeil  by  Michigan  Central 

Michigan  Cential,  8  per  cent.,  convertible,  1869,  Ist  Mortgage 

Ditto,  sinking  tund,  1882,  Ist  Mortgage         

Ditto  shares,  100  dollars  ...  

Mtcliigan  Soutliern  and  Northern  Indiana,  7  per  oent  sinking  Fund, 

1686  

New  Vork  Central,  7  per  cent  Bonds,  1864      

Ditto  6  per  cent.  Sulking  Fund,  1883  „ 

Ditto,:  percent,  Smkliig  Fund,  1876  

Ditto,  7  per  cent.,  .Sinking  Fund,  convertible  to  1869         ... 

Ditto  shales,  160  djllats  

Pennsylvania,  6  per  cent,  Ist  Mortgage,   1880  


Bli 


73 
71,- 

43 

4(1 


39J 

72 

811 


Asked. 


73t 

72 


44 


39  J 

74 
82 


Uouds  navuig  Principal  and  Intoreiit,  payable  in  Loaaou,  at  hxed 

rate  of  Exchange. 
Atlantic  &  Gt  Western  (New  York  Section),  Ist  Mortgage,?  p.c.  1879 
Ditlo,  (Peunsylvania  Section),  Ist  Mortgage,  7  per  cenu,  1877    ... 

Ditto,  (New  lork  Section)  Second  Mortgage,  1881 

Ditto,  (Peunsylvania  Section),  Second  Mortgage,  1883     

QuotaliouB   CilcuUlted   and  Bonds  redeemed  at  4j   6d  per  dollar; 
Interest  payable  at  48  per  dolUir. 

Marietta  and  Cincinnati,  1st  .Mortgage,  7  per  cent,  1891        

t^uotatiuiis  calculated  at  4s  6d  pdol;  Interest  payai>lc  at  48  p  doL 

Illinois  Central,  Is  t  Mortgage,  6  per  ccHt,  Construction      

(Quotations  00    this  issue  talculaied   and  Principal  ana  Interesi 
payable  at  4s  2d  per  dollar. 


45 
43 
45 
45 


65 
83 


50 
.50 
60 
50 


07  KQ 

85 


Bond    issued  in  Sterling,  and  having  b,^th  Principal  a'ld  Interest 
payableif  Loudon  in  Sleeli  i^. 

Virginia  Five  per  Cent       ...        ^^ 

Maryland  Five  per  Cent „        ...        „,         „ 

Pauabia,  2nd  /Mortgage,  1872        

Pennsylvania,  6  per  Cent,  2ud  .\tortga;;e,  1875  ..        ,„        ... 
Atl:-itic  and  Great  Western  ConsoUdawid  Alorigage  7  per  cant    , 
Atlantic  allC  flreat  VVesteru  Certuicatos  of  DwOou.ure.  5  p«,-  cent. 


Bid.       Asked, 


103 
09 
27 
32 


51 

iwi 

»1 

28 
31 


186 


THE  ECONOMIST. 


[Feb.  16,  1867. 


MISCELLANEOUS  BECURITIE& 


Stock  or 
Btiarcs. 


Dividend 

per  annum 


60000 

20000 

4628S0J 

OOOOOOi 

20000 

40000 

lOOOO 

47000 

13000 

17006 

30000 

lOOCO 

6000 

515170; 

12600 

60000 

891.'; 

60000 

26000 

12500 

27000 

60000 

20000 

20000} 

35000 
20000 
40000 
17500 
2600 
12000 

200000 

10000 

1002676; 

160395, 

827000/ 
12600 
10000 
18000 
20000 
60000 
80000 

113818 

899S75; 
7000O 
20000 
25000 
30000 
10000 

200000 

20000 

6000 

100000 
8i'JO0(i 
60000 

160000 

800000 
80000 
60000 
lOOOOOO! 
20000 
20000 
60000 
12000 
40000 

148500 
6000 

10000 

12600 

12000 

10000 

6000CW 

40000 

22600 

120000 

40000 

20000 

6000 

6500 

25000 

17000 

2000c 


5  per  cent 
10  per  cent 
10  percent 
7i  per  cent 

3s  p  (hare 
5  per  cent 

5  per  cent 
15s  pr  shre 

6  per  cent 


12  pr  cent 

10  per  cenl 
10  per  cent 

I  per  cent 
7  per  cent 

7  per  cent 
per  cent 
per  cent 

5  per  cent 
per  cent 

8  per  cent 
8  per  cent 

10  per  cenl 

7J  per  cent 

I  per  cenl 

7  per  cent 

per  cent 


10  per  cent 
8s  pr  share 

8i  percent 
10  per  cent 
10  per  cent 

10  per  cent 

10  per  cent 

14s  Cdp  sh 

per  cent 

10  per  cent 

per  cent 
10  per  cent 

per  cent 
10  per  cen: 

per  cent 


20  per  cenl 

5  per  cent 

6  per  cent 

10  percent 

10  per  cenl 

per  cent 


Anglo-American  Telegraph,  Lim. . 
Angio-Mextcan   Mint.., 
Atlantic  Teiet.'raph 

Do  8  per  cent 

Australian  Agricultural 
Austral.  Mort  Land  A  Finan(Lim) 
Baugparaii  Tea  Estates,  Limited 
lier'.ln  Water  Worlis  ^Limited).... 

Do  New 

Kolcliow  Vaughan^  Limited - 

liombay  Gas  (Limited) 

Ditto  new 

I^riti^h  American  Land 

Ilrit.tfe  I  Magnetic  Telegraph  (Lim) 
British  Indian  Tea  (Limited) 

British  Ship  Owners  

Canada  Company 

Canadian  Loan  and  Invest  (Lim.) 
Ceylon  Company 

Ditto  A  sliares 

China  Stin  Ship&  Labnan  Coal,  L, 

Cily  Discount.  Limited 

City  of  London  Real  Property  (Lhn) 
City  of  Milan  Improvements  (Lim) 

Ditto    

City  of  Moscow  Gas,  Limited   

City  Onices  (Limited) 

Companyof  African  Merclits  (Lira 
Continental  Union  Gas  (Limited)... 

Ditto    

Copper  Miners  of  Kngland,pf  7Jp( 
Credit  Foncier  of  England,  Limited 
Credit  Foncier  of  Mauritius  (Lim.) 
Crj'stal  Palace  

Ditto  Preference 

Ditto  6  p  c  Perpetual  Debcnturef 

Darjeeling,  Limited 

Discount  Corporation  (Limited)  ... 

Eastern  Assam  Tea,  Limited  

E.Indian  Land  CreditAFinance(I-.) 
East  India  Irrigation  and  Canal  ... 

i)bbw  Vale 

Egyptn  Commercial  *fc  Trad.  (Lim) 

Kiectric  Telegraph  

fingUsh  and  Australian  Copper... 

English  and  Foreign  Credit  

Fairbairn  Fii:;ineering  

Tore  Street  Warehouse  (Limited)... 

Geilivara  (Limited) 

General  Credit  &  Discount,  Limited 

General  Steam  Navigation 

Hong  Kong  and  China  Gas 

Hudson's  Bay   ; 

Imperial  Land  Co.  of  Mar8eiiles(L) 

Indian  Carrying  (Limited) 

lntemationalFin<lncialSociety(Limi 
International  Land  Credit  (Lim) ... 

Italian  Land 

Italian  Irrigation  iCana!  Cavour)... 

Do.  6  p  c  lids  red  1870,  issued  9( 

Land  Securities  (Limited) 

London  African  Trading    

London  County  Land,SrIiuiiding(L) 
London  District  Telegraph  (Lim). 
London  Financial  Association(Lim) 
London  General  Omnibus(Limited) 
London  and  Glasgow  Engineering 

Iron  Ship,  Limited 

-'Vlartne  Investment  (Limited)  , 

MauriiiusLand, Credit,  &  AgencyLn 
Mediterranean  Extension  Tel.  (Lim) 


10  per  cent  Merchant  Shipping  (Limited) 


6  per  centiMillwall  IVeeliold  Land  &  Docks,  L 

G  per  cent|Millwall  Iron  Works  

5j  per  cent  Natal  Land  t\s  Colonisatn  Co.  (Lim.) 

20  per  cent  National  Discount  Co.  (Limited).. 

0  per  cent     Do  New,  igs  at  6  pm,  !^  to  be  pd 

Ni.tional  Steam  Navigation  (Lim). 

Nerbudda  Coal  and  Iron  (Limited) 

Ditto  New 

New  Consolidated  Discount  (Lim) 

NewQuebradaLanu,  Rail.,  &  Min,L 

6  per  cent  Ncav  Zealand  Loan  and  Mercantile 

Agency,  Limited , 

20000  10  per  cenl  New  Zealand  Trust  and  Loan  (Lim) 

16000  10  percent  Northern  Ass.am  Teti,  Limited 

187175;  ^i  per  cent  North  British  Australasian  (Lim. 

25000  10  per  cent  Nowgong  Tea,  Limited 

30000  H  percent  Oriental  Gas  (Limited)  

30000  5s  percent     Ditto  New , 

60000  ...  Oriental  Inland  Steam  (Limited)., 
25000  8  per  cent  Otago  and  Southland  Investment., 

10000         ...         Ottoman  Gas  (Limited) 

37800         v..         Panama,N.Zeald,.tAu8t.R.Mail(L.) 

11800         ...  Ditto  ditto  

6OOOOO;  ii  per  cent  Peel  River,  Land,  A  Mineral  (Litn.) 
8(1000  11  per  cent  Peninsula  and  Oriental  Steam., 

20000 11  per  cent     Ditto  New , 

10000        ...        Rhymney  Iron , 

ICOOO         ...  Ditto  New  , 

34000  7  per  cent  RiodeJaneiroCitylmprovmt3(Jjim) 

30C00         ...         Kio  de  Janeiro  Gas,  Limited 

16000  16J  pr  cent  uoyal  Mail  Steam 

800000/  lOper  cent  Scotlisb  Austrahanlnvestmt  (Lim) 
40000  ..  Smith,  Kniglit,  and  Co.  (Limited)... 
30000  J  per  ceutjSociete  Financierc  d'Egypt  (Litn)., 
20000  0  per  cent, S.African MortgageAli'vost(Lim.) 

14200  8  nr  centUouth  Australian  Land 

2660001  6  per  centisubmarino  lelegraph , 

76000  e  per  cenll    Ditto  Scrip — 

27282  lO  pr  cent  XelegrophConstrucaMaintet  (Lim) 
60O0O  10  percent  Tn,3,,s;  Agency  of  Australasia  (Lim) 
£0000  '  per  cent  -inist  <is  Loan  Co.  of  Upper  Canada 
SOOOO         ...         United  Kingd.Tctegraph  Co.  (Lim.; 

26000^     ■"        I  Upper  ./Vssam  Tea  (Limited) 

,„„    ,'■,    ■••       i    Wo   

,«o.         "      ''  ""''^'»n  Dlemen'sLond 

1693600;         ...         , Viceroy  of  Egypt  (Mortgage)  Loan 

20000         ...  Warrant  Hnance  (Limited)  

iilM)  ...  IWesi  India  APaciBc  Steam  (Lim 
ilitlOO  7  fa  cent  w^  London  Whaives  &  Warehouse 


Shares. 


£ 

10 
10 

Stock 
Stock 

25 

28 

10 

10 

10 
100 

s 

6 
60 
Stock 
20 
20 
32} 
10 
20 
20 
20 
10 
25 
30 
80 
25 
60 
10 

}   20.) 


25 

10 

50 
Stock 
Stock 
Stock 

20 
100 

10 

50 

20 

60 

20 

Stock 

8 

60 

10 

20 

60 

10 

IS 

10 

20 

20 
2 

20 

20 

50 

20 
100 

60 

26 

10 
5 

60 
4 

60 

26 

20 

10 

60 
Stock 

60 

10 

26 

25 
100 

28 

20 

10 
5 

26 
25 
10 
100 
10 

6 

5 
10 
10 

6 
10 

6 
Stock 
60 
60 
5 
1 

26 

20 

100 

Stock 

60 

20 

60 

25 

Stock 

1 
20 
10 
20 

6 
10 
10 
80 
100 
60 
60 

-.to 


Paid. 


e    a 
10    0 

10  e 

101  0 

100  0 

20 10 

«  0 

6    0 
10    0 

4  0 
22  10 

6  0 
3  0 

44  0 
100  0 

18    0 

7  IS 
32  10 

2  10 
10    0 


2 
12 


10 
100 
100 
100 

17 

20    0 

6  10 
10  0 
16  10 
25     0 

7  0 
100    0 

2  10 

7  10 

5  0 
10  0 
20    0 

7  10 
14  0 
10  0 
20  0 
10    0 

1  15 

5    0 

6 

6 
20 
100 

6 
10 

2 

6 
26 

4 


2  10 
0 


3 

100 

4 

6 


10 

2 

6 
10 

6 

100  0 
60  0 
60  0 
60  0 
15  0 
26  0 
20  0 
60  0 
100 


20    0 
10    0 


16    0 


1    0 

6    0 

6    0 

T  10 

10    0 

28  10 

100     0 

10    0 

■20    0 

10    0 


PriM 
Pershaie 


0 
0 
0 
0 
10    0 


26    0 

6  6 

2  0 
10  0 
20    0 

100    0 

7  10    0 
6    0 
6    0 

3  15    0 
30    0 


15i  15 
16  16 
22 

67}  5 
18  20 

«  i 

2 

12 

53 

19}  21} 
4  } 
'i  i 
20  5 
88  93 

3"4 

69  73 
i  U 
)0  U 

1  2 
1}  2i 
1}  2 
4}  6 

2  4 

17"l8 
8i  i 

3  i 
a  11 

e'Yo 

% 

6  7 
27  9 
100  4 
104  7 
11  13 

7  9 

i 

2i  3} 

12i 

10}  10 

3 

128  33 

3}  4} 
3}  4} 

m  i 

26  8 
7  9 
161  16 

i  U 
2ii 
3  4 
3  i 

6}  Hi 
45  60 

2  } 

3  6 

i  li 

7 

Hi 
2  5 

i'l'i 

2}  I 

12} 
iO 

i'l'i 
13}  14 
7  } 

15  :7 

4}  6} 
3}  4} 

i  i 

2i 
5}  } 

4b"5 

1  i 
I  !• 

1  i 

2  3 
6}  7} 

!** 
36  9 

66} 

66 

21  6 

7  8 

20  1 

21  3 
l'J6  8 
123  2j 

3' 4 

4  1} 

33  6 
66  65 

a 

124} 
U  2 
*lf 

1}  ::} 


8  9 
72  3 
2  3 
14  16 


FOR 
Pails 

EION  BATES  OF  EXCHANOE  ON  LO 
Latest                Rates  ol  Exchange 
')ate»                         on  Lon/Ion. 
Feb.  14  .,..„                      25  12  13 

—  14  26  18  23 

—  14  25  15 

—  14  11  80 

—  14  ......                    11  72}  76          

—  14  13  6{ 

—  14  18  6} 

—  14  

—  12  ......                          63}                _. 

—  12  49{ 

—  13  lOtj 

Jan.  18  3  per  cent,  pm       

— .    Is  2i  per  cent  pm       «... 

—  IS  1}  per  cent  pm       

—  18  20  23 

—  21  23} 

—  20  ......                      24  3} 

Feb.    1  ......                     24}  4 

Jan.  14  60}  60f 

—  29  4«eid 

—  30  ....„                   2f  8  p  c. 
Feb.  10  ......                 li  H|d 

—  10  ...._                  Is  ll}d 
Jan.    1  4s  6}d 

—  4  ......              1  per  cent           

Dec.  23  1}  per  cent.       

Jan.  17  46}  } 

SDOii. 

Antwerp 

Amsterdam 

Hamburg 

St  Petersburg.. 

8  month's  data 
.      3  days' sight 

.      2  months*  dat. 
.      8  days'  sight 

8  months'  dale 
.      8          — 
.    80  day'  sight 
.      8  months'  dat. 

Gibraltar 

New  York 

(/amalca 

.    Sterling 
.    80         — 
.    60         — 
.    »0         — 
.    60          — 

Rio  do  Janeiro 
Bahia  

.    60         — 
.    60         — 

Pernarsbuco  .. 
Buenos  Ayrcs.. 
Singapore   

.    60         — 
.    60          — 
.      6  months' light 

Bombay 

.      6         — 
.      6         — 

Hong  Kong..«. 

.      6         — 
.    90  days'  sight 

80         — 
.    60          — 

Sydney    

Valparaiso 

COMPARATIVE  EXCHANGES. 

The  qnotalion  of  goM  at  Paris  is  about  at  par,  and  the  short 
exchange  on  Loniion  is  2o£  15c  per  1/  sterling.  On  comparing  these 
rates  with  the  English  Mint  price  of  31  IZs  lO^d  per  ounce  for  standard 
gold,  it  appears  that  gold  is  about  1-lOth  per  cent,  dearer  in  Paris 
than  iu  London. 

The  course  of  exchange  at  New  York  on  London  for  bills  at  60  days 
sight  was,  on  the  Hth  inst.,  about  1 0.S  j  per  cent.  At  this  rate  there 
is  no  proiil  on  the  importation  of  gold  from  the  United  States. 

DOCKS. 


Stock  or 
Shares. 


206.5668; 
575C697« 
1062300/ 

360350; 

883558; 


Dividend 
peraunum. 


6;  per  cent 
4;  per  cent 
41  per  cent 
5;  per  cenl 
6;  per  cent 


Names. 


Esst  a^d  W^est  India  

London  and  St  Katherine   

Do  Debenture  Stock  4  percent, 

Southampton ; 

Su~rey  Commercial  Dock  


.Stk 
Stk 
Stk 
Stk 
Stk 


Paid. 


£ 

100 
100 


100    0 


Price 
per  Share. 


128  31 
01} 


Cte  Commercial  tBimts. 

POST  OFFICE  ANNOUNCEMENT. 

The  combined  Britieh  and  Foreign  postage  on  letters  addressed  to 
the  Papal  States,  and  forwarded  via  France,  is  now  reduced  to  sixpence 
for  each  quarter  of  an  ounce. 

The  United  States  Government  have  just  concluded  a  contract  with 
the  North  Gorman  Lloyd's  for  a  separate  mail,  to  bo  carried  exclusively 
by  the  steamers  of  that  company.  By  the  new  contract,  the  North 
Gorman  Lloyd  steamers  are  to  sail  from  Southampton  on  Tuesdays 
instead  of  Wednesday.s,  and  from  New  York  on  Thursdays  instead  of 
Saturdays,  and  mails  will  be  despatched  by  them  "every  week  on  those 
days  throughout  the  year.  There  will  thus  be  three  mails  per  week 
despatched  iu  future  between  the  two  cotmtrics. 
FOREIGN   MAILS. 


Destination. 


Australia  and  New  Zealand 

Brazils,  Buenos  Ayres,  Monte  Video, 
Cape  de  Verd  Islands 

Cape  ot  Good  Hope,  Ascension,  and  St  \ 
Helena  / 

Chma,  Penang,  and  Singapore 


Falkland  Islands 

Gibraltar  

India    (Calcutta),    Ceylon,   and    loniat 

Islands  

Ditto  (Bombay)  - 


Malta,  Egypt,  and  Aden 

Mauritius  


Newfoundland 

Portugal,  by  Brazil  packet  

Ditto  (hy  Pr.  S.  to  Oporto)  

Ditto  (by  Pr.  S.  to  Lisbon)   

United  States,  Calilornia,  Canada,  ic,  1 

(By  British  packet) / 

Ditto  (by  United  States  packet)    

Ditto  (ditto) 

Ditto  (by  Canadian  packet!  

W.  Coast  of  Africa,  Madeira,  &  Tenerifft 
West  Indies  and  Pacific(exceptBahaattas, 

Cuba,  and  Mexico) 

Cuba  and  Mexico   

Bahamas  (via  New  York) 

Bermuda  (via  Halifax) 


Despatch  of  Next  Mail  from 
London. 


Next  Mail 
Doe. 


(via  Southampton  Feb.  20,  X. 
"(via  Marseilles  ...  Feb.  26,  E. 
(By  British  packet)  Mar.  9,  K. 
(By  French  packet;  Feb.    23,  E, 

via  Devonport  Mar.    9,  x. 

fvia  Southampton  Feb. 
Ivia  Marseilles  ...  Feb. 

Mar. 

via  Southampton...  Feb. 

i  via  Southampton  Feb. 

\  via  Marseilles  .-  Feb. 

{via  Southampton  Feb. 
via  Marseilles  ...  Feb. 
ivia  Southampton  Feb. 
via  Marseilles  ...  Feb. 
/via  Southampton  Feb. 
» via  Marseilles  ...Feb. 

Mar. 

Mar. 

Feb. 

Feb. 


Feb.  19 
Mar.  16 
Mar.  6 
Feb.  22 

Feb.  27 

Feb.  19 
Feb.  27 

Feb."l9 
Feb.  19 
Feb.  22 


20,  11. 
26,  E. 
9,  M. 
20,  Jl. 
20,  «. 
IS,  E. 
I  U. 

20,  M. 

18,  E, 

20,  M. 

26,  E.lM«r.  16 
2,  E.  Mar.  13 
9,  M.'Mar.  6 


Feb.  19 
Feb.  22 
Feb.  19 


Boston) Feb. 

(New  York) Feb. 

(New  Y'ork)  ........  Feb. 

(Portland) Feb. 

Feb. 


16,  t. 


Feb.  21 


.  Feb. 

Mar. 

Mar. 
,  Feb. 


20, 

21.  F.Feb.  23 
23,  E.  Mar.  6 

18,  u.  overdue 

2,  jt  Feb.  28 

9,  E.|Mar.  7 

16,E.!Mar.  13 


MAIL  ARRIVALS. 

Latest  Dates. 

On  Februarys,  Caps  of   Good  HorE,  per  steam  8h:p  Kaffraria,  via  Falmouth— 

AI"oa  Bay  Dec  28  :  Table  Bay,  Jan.  8  ;  St  Helena,  12  ;  and  Maderia,  Feb.  1. 
On  February,  10  Bomb.vy,  by  overland,  per  steam  ship  Nyanza,  via  Southampton— 

Gibraltar  Fell.  6.  ,,      .   .      ,         .>    .  j   „  ,., 

On  February  10.  America,  per  steam  sliip  Asta,  from  Boston  and  Halifax,  via 

Qutenstown— New  Y'ork  Jen.  .'iL  ...        .  .      ,.  , 

On     Fcbiuarv    10,    WE-.T    IsDiES,    per    steam     ship   America,    via    Liverpool- 
Kingston,  Jamaica,  Jan.  IS.  _,      ,.  ,    X-  _. 
On      February    10     Amekica,     by    steam    ship     Aleppo,   via    Liverpool-New 

On   Febriiary  13,  America,    per  steam  ship    City   of    Boston,  via  Qucenstown— 
New  York,  Feb.  2. 
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On    February    13,    America,   per  steam  ship    Gerraania,  via  Southamptou— New 

YoTk,  Feb.  _*. 
On   February  14,    America,   per  steam     ship  Denmark,  via    Qucenstown— New 

York,  Feb.  2. 
On  February  15,  Brazils,  per  steam  ship  Havana,  via  Lisbon — Buenos  Ayres,  Jan. 

14 ;  Rio  de  Janeiro,  '24  •  Bahia.  29  ;  and  Pernambiico,  Feb.  1. 


CORN  IMPORTED  AND  EXPORTED. 

Afl  Account  showing  the  quantities  of  the  several  kinds  of  Corn  and  Meal  imported 
into  each  division  of  the  United  Kingdom;  and  the  quantities  of  British  and 
forei{rn  Com  and  Meal,  of  the  same  kinds,  exported  from  the  United  Kiugdom, 
In  the  week  ended  the  9th  Feb.,  1867. 


Quantities  Imported  into 


Quantities  Exported  from 
the  United  Iviugdom. 


England  Scotland 


Wheat  

Barley   

Oats  

Rye 

Peas  

Beans 

Indian  com  .. 
Buckwheat  .. 
Beer  or  bigg.. 


Total  of  com,  ex 
elusive  of  malt.. 


Wheatmeal  and  flour 

Barley  meal 

Oatmeal  

Rye  meal 

Pea  meal 

Bean  meal 

Indian  corn  meal. 
Buckwheat  meal., 


cwts 

242440 

69595 

3iG7S 

4581 

26204 

30613 

113550 

5691 


Total  of  meal 

Total  of  com  and 
meal,  exclusive 
malt  ... 


adi 


Malt 


527347 


ewtg 
61274 


1600 
9 


cwta 

521.57 
3382 
ii302 

"838 

114 

22418 

2 


82213 


The    jl 
Ireland.   United  i  British. 
Kingdm 


cwts 
33112 
21018 


29111 


cwts 
23602 


890 
12 


cwts 
472.3 


cwts 

327709 

93»9o 

37974 

4.';81 

27042 

30727 

106079 

6693 


cwts 

1677 

2 

3709 

"609 
40 


Colonial 

and 
Foreign. 


cwts 
434 


236 


Total 
Ex- 

ported, 

cwta 

2111 

2 

3996 

"g09 
40 


G037 


cwts 
79j'01 


2490 
21 


cwts 
89 


163 


720 


39 


qrs 

498 


6767 


cwts 

138 


qrs 

498 


AVERAGES  OF  GRAIN. 
The  following  is  a  statement  showing  the  quantities  sold  and  the  average  price  of 
British  com  (imperial  measure)  as  received  from  the  inspectors  and  otficers  of  Ex- 
cise, conformably  to  the  Act  of  the  27th  and  28th  Victoria,  cap.  87,  in  the  week  ended 
Feb.  9, 1867  :— 

Quantities  Sold,  Average  Price. 

qrs   bush        '  s     d 

Wheat 47,824    6    CI    4 

Barley 62,379    6    „ 45    3 

Oats 7,558    6    24    9 

COMPARATIVE  AVERAGES. 
The  following  is  a  comparative  statement,  for  the  corresponding  week  in  each  of 
the  years  from  1863  to  1866,  of  the  quantities  of  IJritish  corn  sold  in  the  towTis  from 
which  returns  axe  received  under  the  Act  of  the  27th  and  iSth  Victoria,  cap.  87,  and 
of  the  average  prices  as  ascertained  under  the  Act  6th  and  6th  Victoria,  cap.  M,  so  far 
as  relates  to  1863  and  1864  :— 


Corre- 
sponding 
week  in 


1863.. 
1864.. 
1966.. 
1866.. 


QuAHTiTiES  Sold. 


Wheat 


qrs  bsh 
69,585  1 
74,753  6 
66,918  2 
67,406    4 


Barley. 


qrs     bsh 
67,112    7 
63,066    7 
62,164    0 
66,734    1 


Oats. 


qrs  bsh 
14,305  1 
14,341     0 

8,376  6 
11,352    6 


Average  Pkioes. 


Wheat.        Barley. 


s  d 

47  7 

40  4 

28  4 

45  5 


s    d 
35  11 

32  0 
29  2 
S3    6 


OaU. 


■  d 

20  4 

18  9 

19  8 
23  6 


COMMERCIAL    EPITOME. 

FRIDAY  NIGHT. 

The  supply  of  English  wheat  on  sale  at  Mark  lane  to-day,  -was 
very  moderate  ;  nevertheless,  the  demand  wa^  inactive,  at  about 
Monday's  prices.  In  foreign  wheat,  so  little  was  doing  that  the 
quotations  ruled  almost  nominal,  liarley  and  all  other  kinds  of 
produce,  including  iiour,  changed  hands  slowly,  at  late  rates. 
This  week's  imports  of  foreign  and  colonial  grain,  &c.,  are  limited 
—viz.,  400  quarters  of  wheat;  1,170  barley;  1,960  oats;  and 
1,050  sacks  ot  flour. 

At  Liverpool  and  Wakefield,  this  morning,  wheat  was  firm  in 
price.     Otherwise,  the  trade  was  Eoraewhat  heavy. 

Tne  Liverpool  cotton  market  opened  with  an  improved  tone  on 
Friday  last,  with  an  advance  in  prices  of  ^d  to  jd  per  lb,  which, 
however,  continued  only  till  Mi)iiday,  since  when  the  market  has 
again  relapsed  into  a  dull  state.  The  total  sales  for  the  week  have 
reached  61,230  balep,  of  which  the  trade  have  taken  42,«20  bales, 
speculators  and  exporters  18,410  bales.  The  imports,  this  week, 
have  been  47,698  bales,  and  the  actual  e.xports  10,210  bahs. 
To-day's  stock  is  estimated  at  565,490  bales.  Quotations  are 
quite  without  change  since  Friday  last,  the  market  closing  very 
steady. 

Telegraphic  advices  •from  New  York  to  the  13th  inst.,  bring  the 
price  of  middling  Upland  cotton  at  33  cents  per  lb.  The  butiness 
doing  was  very  moderate. 

■We  extract  the  following  remarks  from  Messrs  Nicall  and  Co.'s 
circular  in  reference  to  the  crop  of  American  cotton  : — The  re- 
ceipts by  mail  dates  amount  to  76,000  bales,  and  for  the  succeed- 
ing week,  telegrams  from  the  various  southern  ports  show  about 
73,000  bales.  These  receipts  seem  to  be  causing  disappointment 
among  those  who  have  been  sanguine  that  the  crop  would  not  run 
over  1,500,000,  but  they  are  hardly  up  to  what  might  fairly  be  ' 


expeded  if  the  total  be  2i, 000,000.  According  to  the  average  of 
the  ten  years  ending  with  1859-60,  one  half  the  crop  ought  to 
appear  in  our  table  of  receipts,  and  the  actual  quantity  that  so 
appears  is  96.^,000  bales.  If  this  be  one  half,  the  crop  would  sum 
up  1,930,000  bales.  It  is  urged,  however,  that  the  facilities  of 
transport  have  so  greatly  increased  since  the  period  to  which  this 
calculation  carries  us  back,  that  it  would  be  fairer  to  compare  with 
the  \hf-tjire  years  before  the  war.  For  those  years,  the  receipts 
by  the  end  of  January  averaged  55  per  cent,  of  the  total.  Cal- 
culating the  present  crop  by  this  rule,  the  total  would  be  1,754,000 
bales. 

Messrs  E.  B.  Liddell  and  Co.,  of  Alexandria,  writing  on  the  2nd 
inst.,  thus  report  the  state  of  the  cotton  trade  at  that  port : — This 
market  continues  very  firm,  more  particularly  for  the  better 
stapled  sorts ;  and  there  is  little  or  no  change  to  note  from  our 
preceding  quotations,  actual  rates  current  being  as  follow  : — Fair 
to  fully  fair,  16id  to  16^d  per  lb,  f.o.b;  good  fair,  17d  to  17jd  per 
lb,  f.o.b. 

Shipments. 
Great 

Britain.        Continent.         Total, 
bales.  bales.  bales. 

From  Jan.  23  to  31,  1867   ifiU     ...         541     ...       5,485- 

Previously  from  Nov.  1,  1866 89,339     ...     20,076     ...109,315 


From  Nov.  1,  1866,  to  Jan.  31, 1867..    94,183 


20,617 


114,800 


Same  period  1866 60,758     ...     15,037     ...     76,695 

—        1864-5 114,926     ...     20,396     ...  135,322 

A  telegram  from  E.  B.  Liddell  and  Co.,  duted  Alexandria, 
February  13,  says — Good  staple  firmly  held.  Receipts  and  ship- 
men's  diminish  to  such  an  extnt  that  the  crop  is  now  estimated 
under  1,500,000  cantars.  Quotations — good,  18^d;  good  fair, 
17id  ;  fair,  16|d,  cost  and  freight 

The  inquiry  for  most  kinds  of  tea  (privately)  has  been  very 
moderate.  In  prices,  however,  no  change  of  importance  has 
taken  place.  At  public  sales,. fine  Indian  teas  have  advanced  from 
Id  to  6d  per  lb. 

Impoet  »nd  Uelivebt  of  Tea.  in  London,  from  Jan.  1  to  Jan.  31,  1866 
and  1867.  with  Stock  on  hand  on  Feb.  1,  18C6  and  1867. 


Descriptions. 


Import. 


1866. 


1867. 


Bohea  

Ccngon   

Caper 

Caper,  scented  

Pouchong  

Ning  Yong  and  Oolong 
Souchong  and  Campoi.. 
Pekoe    (black  leaf)  and 

Hung  Muey  

Pekoe,  flowery 

Pekoe,  orange  

Pekoe,  scented  orange... 

Twankay    

Hysonskin 

Hyson 

Young  Hyson 

Imperial 

Gunpowder   

Sorts,  dust,  &c 

for  exportation  only.. 

Assam 

Japan , 

Java 


lbs 
9,118,000 

367iono 

3,000 

325,000 

329,000 

5,000 
20,000 

891,'000 
15,000 
19,000 
60,900 

197,000 
65,000 

184,000 
43,000 

63i,'00O 
85,000 


lbs 

6,892,'000 

24'4,'000 

91,'00O 
381,000 

24,000 

14,000 

3,000 

748,000 

52,000 
3,000 
109,000 
549,000 
209,000 
506,000 

26,000 

477,000 


Stock. 


18CC. 


Total 


Black  . 
Green . 


12,357,000  I  10,328,000 


11,564,000      8,733,000 
79,'i.OOO  i    1,595,000 


lbs 

27,000 
59,107,000 

80,000 

1,945,000 

135,000 

1,63.5,000 

3,658,000 

112,000 
979,000 
172,000 

1,708,000 
447,000 
162,000 

1,247,000 

1,763,000 
572,000 

1,812,000 
152,000 

1,681,000 
349,000 
16,000 


1867. 


77,819,000 


Iba 

33,000 
64,361,000 

61,000 
1,547,000 

67,000 
1,689,000 
2,659,000 

192,000 
737,000 
128,000 

3,284,000 
362,000 
120,000 

1,296,000 

2,148,000 
519,000 

1,345,000 
424,000 

2,026,'000 

232,000 

3,000 


83,233,000 


71,084,000  76,549,000 
6, 735.000  I  6,684,000 


1806. 
9,088,000 


1867. 
11,541,000 


Total  delivered  .' lbs 

Exported   890,000  '  1,000,000 

Sent  coastwise 2,351,000—    3,241,000      3,787,000—    4,787,000 


Homo 

3onsumption  from  L( 
Estimated  Stock 

lbs 

>ndon...    5,847,000 
of  Tea  in  the  United  KingboI! 
Feb.  1.                 Feb.  1, 
1865.                    1860. 
87,004,000     ...     77,819,000    ... 
2,-583,000     ...       1,805,000   "... 
6,500,000    ...       .5,000,000    ... 

6,754,000 

Feb.  1, 

186i. 

83,233,000 

Liverpool 
All  other 

ports  estimated  at 

2,107,000 
3,700,000 

96,087,000    ...    81,624,000     ...     89,040,000 
The  transactions  in  coffee  have  been  on  a  fair  average  scale,  at 
full  prices. 

The  annexed  report  is  dated  Rio,  Jan.  30 : — Shipments  of  coffee 
since  the  departure  of  the  last  mail,  83,000  bags,  of  which  46,562 
are  for  the  North  of  Europe  and  the  Channel,  14,142  for  the 
Mediterranean,  and  22,296  for  various  ports  Sales,  20,000  bags. 
Stock,  30,000  bags.     Freight,  363  to  37s. 

The  state  of  the  coffee  trade  at  Ceylon  on  the  16th  uit.,  is  thus 
reported  by  Messrs  Fryer,  Schultze,  and  Co. :  -  The  business  of 
the  port  has  been  active  during  the  entire  fortnight  just  elapsed, 
the  weather  being  extremely  favourable  and  produce  tolerably 
abundant.  Arrivals  from  the  interior  are  on  a  more  liberal  scale 
than  when  we  last  wrote,   and  Colombo  godowns  are  generally 
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well  stocked  with  produce.  The  shipping  returns  extendinjr  to 
the  l'5th  instant,  gi^e  the  following  as  the  quantitits  of  cottte 
exjjorted  at  that  date : — 

Plantation. 

1866.  1865. 

To— <3reat  Britain cwts.  113471     87649 

Foreign  ports 

Australia  and  India  6490     11863 


119901  99512 

Native. 

vGreat  Britain 49571  60888 

Foreign  ports 6250  

Australia  and  India  2327  3593 


58148     04431 

Freights  to  London  have  recently  shown  a  tendency  upwards, 
and  nothing  has  been  (lore  lor  some  time  below  ^Hor  coffee  in 
cask.  Ships  have  obtained  2-101  during  the  last  few  days.  Bigs 
are  now  laken  at  l-ol. 

Messrs  MacJMinn  and  Co.,  writing  from  Mangslore,  on  the  2od 
January,  state  :— Tlantalion  Cofiee — Hif  h-grown  Coorg  has  been 
told  since  our  last  at  6  rs  per  bushel,  in  Mercara  costing  31  rs  8a 
per  cwt  f.o.b.  We  have  not  heard  of  any  further  sales  in  Mysore. 
Parchmen":  is  nov  daily  arriving,  and  this  year's  sample  Stems  a 
good  one.  ISIativc — With  the  exception  of  a  few  conlracts  for  delivery 
in. all  February,  there  are  no  further  transactions  to  advise  ;  some 
of  the  last  year's  crop  is  for  sale  here  now,  though  at  the  rate 
which  the  holders  are  asking — viz.,  135  rs  per  candy;  there 
are  not,  nor  are  there  likely  to  be,  any  purchasers.  Rice— Owing 
to  the  heavy  arrivals  of  new  ciop,  prices  are  slightly  falling,  and 
there  stems  every  prospect  of  a  stdl  further  decline.  To-day's 
prices  are — Jee.-a,  6  rs  per  moorah,=8  rs  per  cwt ;  Muskally, 
aVs  10a  per  nioorah,=4  rs  14a  per  cwt;  Siogee,  3  rs  8a  per 
moorah,=4  rs  lOa  8^  per  cwt.  Sandal  wood  is  coming  in  daily,  and 
selling  at  previous  quotations.  Cardamoms — The  bulk  of  this 
year's  purchases  appear  to  be  for  the  Bombay  market.  We  have 
not  heard  of  any  purchases  for  Europe,  the  high  prices  asked  pre- 
venting competition. 

Annexed  are  the  particulars  of  the  coflte  trade  in  the  United 
States  in  18C6  and  18G.5  :— 

E-cccivetl  ^Totnl  packages.-,     ^Stock,  Jan.  1.-. 

from  Foreign  Torts  ISflli.  1863.  l-c:. 

At  New  York 83J,245...  72G,a5U...  101,7(iS., 


At  Boston — From 

Jiua,  &c 40,(;C8 

Manilla 4,413 

St  Domingo 14, Ml 

Oiher  foreign  porta  l,]-20 


-Exported. — , 
IS'C.         I8BB.        186.i. 
103,013...  3S,61G...  36,006 


At  Philadelpliia — 

Brazil    29,071 

X.aguayraandP.C.  17,175 

Jamaica   1,274 

'Otiier  foreign  ports  1,112 

At  Baltimore — 

Brazil    156,961 

Laguayra 2,761 

Other  foreign  ports  1,477 

At  New  Orleans — 

Brazil   56,971 

r.  Cabello,  Cuba, 

<fcc «,136 

At  other  ports,  Brazil,  &c. 


60,433.,.    10,176...    15,493...      2,203...     3,089...    2,881 


48,632...    24,044.. 


161,159.. 


62,107... 
20,240.., 


i,242„.    14,576...    12,770... 


Total. — 1,185,858...  862,.341  ..  147,339... 

-1866.- 


packages. 

1,1S.^8.08 

38,703 


14, .509,..      8,000...       9,681... 
1,514...      7,500...  310... 

128,575...  38,705...  3S,8S7 

. 1865. , 

packages.  lbs. 

862,:i4l     ...     133,674,397 
38,3S7     ...        5,405,700 


lbs. 
163,671,793 
5,011,642 


Receipts   

Exported  

Eet.iined  in  the  country    l,14r,153    ...    1.38,660,156    823,454    ... 

The  suj>ar  market  has  been  very  quiet  at  last  week's 
The  stock  is  now  much  less  than  in  1866. 

The  total  exports   of  sugar   from  the  Mauritius  to 
December,      1866,     amounted     to      147,85.5,311      lbs, 
150,868,396  lbs  in  1865,  and  141,076,467  lbs  in  1864. 
CoMPAKATiVE  Statement  of  Shipments  of  Sugak  from  tha 
from  the  beginning  iif  each  Crop  to  Dec.  31. 


Crop 
1864-0.5. 
Iba 
Ucited  Ki2igdom— London,..    20,493,127 

Ckiik,  tororders 4,i,6S5,507 

Liverpool ..,, 

ralmouth  3,287,094 


69,40.5,728 

France— H.avre 68,563 

Bordeaux  54,522 

Jielle  Isle 6,298,935 

Marseilles 4,.57B,739 


10,998,759 

Capoof  Ouod  Hope 5,932,048 

Australian  Coloniee  — 

Port  .Adelaide   4, 305,307 

Melbourne 10,897,795 

Sydney    2,141,.379 

Other  ports    5,586,246 

Hobart  Town 794,147 

'Launceston    6.56,582 

Hew  Zealand    2,134,611 


26,568,067 


Crop 

1805-06. 

lbs 

17,583,.356 

69,467,997 

1,046.180 


88,097,533 

14,258 

139,515 

153,773 
2,635,989 

2,230,788 

17,220,958 

7,003,060 

l,0J4,7o2 

047i490 
3,711,831 

31,874,891 


128,168,697 

currency. 

the  31^t 
against 

Mauritlaa, 

Crop 

1806-67. 

lbs 

4.690,803 

25,403,600 

1,070,257 

31,770.665 


9,621,201 
1,601,962 

11,223,103 
4,420,372 

3,223,910 
36.093,325 
11,604,957 

1,236,3-6 

1,629,704 
8,189,034 

61,977,366 


Crop 

1804-05. 

lbs 

India— Bombay    ,      8,417,755 

Calcutta    1,172 

Ccjlou   9,119 


Crop 

1865-66. 

lbs 

16,855,877 

32,'817 


Crop 

1806-07. 

lbs 

36,837,595 


8,428,040    ...    16,888,694    ...     36,837,595 
Tho  public  sales  of  indigo  have  gone  ofl'  freely,  and  ordinary 
and   good  ordinary  Kurpah   has  produced   rather   more  money. 
Other  qualities  hare  realised  full  rates. 

The  next  series  of  public  wool  sales  will  commence  on  the  28th 
inst.  The  imports  since  the  close  of  last  sale-,  together  with  the 
stock  then  remaining  unsold,  cmsist  of  the  following :— Sydney, 
12,68.3;  Port  Philip,  31,206  ;  Tasmania,  259;  Adelaide,  5,312  ; 
Cape,  28,867;  Swan  Kiver,  805;  J\ew  Zealand,  6/0—79,802 
bales. 

A  report  from  Sydney,  dated  the  22nd  December,  stales  that 
large  supplies  of  wool  were  on  sale,  although  heavy  shipments  had 
been  made  to  England.  Pricet^,  bowevi  r,  were  rather  lower.  The 
current  rates  were  : — Super  scoured,  2s  Id  to  2s  2d  ;  1st  ditto, 
Is  lOd  to  2i;  2nd  ditto,  la  8i  to  Is  'Jd  ;  3rd  and  low.  Is  2d  to 
Is  6d  ;  super  fleece,  2a  to  28  4d  ;  1-t  ditto.  Is  9d  to  Is  lid;  2nd 
ditto,  1^  6d  to  is  8d  ;  3rd  ditto.  Is  4  1  to  Is  oJ  ;  super  greasy,  lid 
to  Is  id;  1st  ditto,  lOd  to  lid;  2ud  diito,  8dio9d;  very  low, 
6d  to  7d,  with  a  reduction  to  extent  of  2d  per  lb  if  seedy  and  very 
burry. 

The  annexed  statement  shows  the  export  of  crude  and  refined 
petroleum  (includiiis  naptha,  &o.,)  from  I^ew  York,  for  the  years 
1866, 1865,  1864,  1863,  and  1862  :— 


1866. 

1865. 

1864. 

1863. 

1862. 

gals. 

2,003,440 

2,835,747 

4,189 

155,389 

754,313 

247,753 

5,879,868 

2,467.482 

1,429,753 

4,220,800 

3,127,562 

1,003,484 

.537,814 

944,240 

1,305,974 

805,219 

21.3,329 

528,865 

310,045 

1,078,716 

gals. 

1,005,302 
370,283 
150,147 
110,412 
509,815 
102,292 

1,157,480 
604,330 

1,338,752 

1,749,002 
231,983 

1,049,300 
292,509 
891,389 
060,611 
735,891 
162,923 
291,752 
194,936 
716,733 

gals. 
734,755 
1,430,710 
368,402 
29,124 
316,402 

3,3l'6i362 
2,324,017 

1,982,075 

4,119,821 

971,905 

1,180,080 

532,92(i 

400,376 

079,006 

377,884 

97,880 

149,676 

112,985 

418,134 

gals. 
2,150,8.50 
2,570,381 

414.943 
71,912 

623,170 

425.384 
1,532,257 
1,774,890 
1,107,893 
2,092.974 

903,004 
1,406,155 

757,249 
88,060 

399,674 

394,166 
48,013 

100,152 
69,481 

350,436 

gals. 
1,781,377 
1,133,399 

24,181 

London  

Glasgow,  &c 

Bristol   

Falmoutli,  E 

... 

Grangemouth,  E 

Cork,  &c 

299,356 
794,221 
135,765 
823,090 
452,522 
229,384 
16,938 

Havre    

Antwerp    , 

Bremen 

Rotterdam 

Cronstadt  

Genoa  and  Leghorn 

21,000 
213  099 

Sydney,  N.  S.  W 

Brazil     

113,750 
54,967 
18  616 

Cuba 

213^686 

Total,     including 
minor       coun- 
tries   

34.501385 

14620090 

21335784 

19547004 

6.720,273 

Of  the  above  exports  from  is'ew  York  in  1866,  about  4,800,000 
gallons  were  crude,  29,425,000  gallons  refined,  and  275,000 
gallons  naptha,  &c. 

Silk,  rice,  and  rum,  have  been  inactive,  nn  former  terms. 
Linseed  oil  has  Rold  at  35/  lOj  here,  and  35/  at  Hull.  Scotch  pig 
iron  may  be  quoted  at  63j  9d  casli.  The  tallow  market  is  some- 
what heavy.  Town  tallow,  43<  3d  ;  Petersburg  Y'.C.  on  the  spot, 
43s;  M«i-h,  43<j  April  to  June,  43i ;  October  tj  December, 
43<  6d  to  43s  9d. 

In  reference  to  the  New  Y'ork  money  market,  the  Commcrcia 
and  Financial  Chronicle  of  the  2nd  inst.  states  : — Monetary  affairs 
retain  the  features  of  irregularity  noted  in  our  last  repoit.  The 
banks  appear  to  be  improving  in  loanable  resouces,  but  still  exer- 
cise an  unusual  degree  of  discrimination  in  respect  to  collaterals 
and  the  standing  of  borrower,'.  There  is,  however,  a  growing 
feeling  that  the  late  panic  anJ  f-iilures  having  reduced  stocks  to  a 
safer  level  as  the  basis  of  loans,  and  h  iving  weeded  out  some  firms 
of  weak  credit,  lending  may  be  conducted  with  rather  more 
freedom.  Money  is  oiliered  quite  fricly  to  houses  of  good  stand- 
ing, in  some  instances  at  6  per  cent,  on  stock  collaterals  and  at 
5  and  6  per  cent,  on  Governments,  but  the  general  rate  on  demand 
loans  is  7  per  cent.  A  reduction  of  the  rate  to  6  per  cent,  next 
week  is  veiy  generally  anticipated.  Two  or  three  failures  among 
stock -brokers,  owing  to  the  heavy  fall  in  prices,  have  been  repotted 
during  the  week.  Miny  houses,  recently  largely  committed  to 
movements  for  an  advanca  in  stocks,  have  suil'cred  from  the 
inability  of  their  customers  to  keep  their  margins  ;  and  there  is, 
at  present,  perhaps,  more  weakness  among  the  younger  firms  than 
is  apparent.  The  oanks  nave  shown  a  disposition  to  discount  first- 
class  paper  in  preference  to  lending  upon  second-rate  stocks,  and 
the  rate  for  prime  merchants'  bills  is  now  generally  7  per  cent., 
with  exceptions  of  long  date  at  "J  per  cent.  Complaints  are  cur- 
rent of  an  extensive  renewal  of  noies,  owing  to  ihe  inability  of 
mercliants  in  the  Interior  to  make  collections  adequate  to  their 
maturing  obligations  on  account  of  Fall  purchases;  and,  consider- 
ing the  generally  depressed  condition  of  trade,  there  is  reason  for 
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supposing  that  the  complaining  is  not   without  foundation.     The 
following  are  the  qnotations  for  loins  of  various  classes  : — 

Per  cent,  per  annum. 

Loans  on  Gall,  Btock  securities  7 

X)o.  bond  and  mortgage  0        7 

Prime  endorsed  bills,  2  months    7 

Good  do  3  and  1  months 7         8 

Do.  do  single  names  8        9 

Lower  grades 8      10 

Annexed  aie  the  returns  of  the  banks  of  New  Yorfe  city,  from 
the  commencament  of  December  to  January  19  :- 


Loans, 
dols. 

December    1    268,011,668 

December    8    260,020,027 

December  15     258,452,330 

December  22     258,255,514 

December  2y    25D,354,761 

January    5,  1807 257,852,400 

January  12,  1«67 2,-)8,935,488 

January  19,  1867 255,032,223 


Deposits. 

dols. 

208,889,177 

203,076,822 


December    1    .... 
December    8     .... 

December  15    206,458,271 

December  22    202,029,877 

December  29     200,811,290 

January    5,  1867 202,533,564 

January  12,  1867 202,517,008 

January  19,  1867 201,200,115 


Specie. 

dols. 
14,957,007 
14,582,050 
13,991,200 
13,231,917 
13,185,222 
12,794,892 
14,613,477 
15,365,207 

Ijcgal 
Tenders. 

dols. 
61,485,458 
60,946,857 
63,994,309 
64,816,962 
63,000,687 
65,026,121 
63,246,370 
62,235,386 


Circulation. 

dols. 
31,393,849 
31,794,653 
31,797,665 
32,433,429 
32,664,520 
32,762,779 
32,82.5,103 
32,854,928 
Aggregate 
Clearings. 

dols. 
649,081,442 
647,315,736 
556,150,833 
587,150,833 
51.5,917,999 
430,987,787 
60.5,132,006 
520,040,028 
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PRICES  CURRENT. 


Ord. 

MIL 

d 
23 
14 
Hi 
I4t 
111 
1.) 
141 

10} 
1-ii 
14 

ioi 

101 
lOj 
10 
101 

101 

71 

Fair. 

Good 

Fair. 

Good. 

Fine 

/-Sam* 
Mid. 

period 
Fair. 

1866-, 
Good. 

Dcscrtptionf. 

Ees  Island 

Upland    

per  ]1> 
d 
51 

m 
m 

12i 

"oi 
io 

10 

n 

10 

per  lb 

s 

151 

15i 

Hi 

15 

141 

15 

111 
14 
13 

m 
m 

Hi 

Hi 

Hi 

12 

US 

11? 

H 

101 

per  11. 
d 
S3 
Hi 
134 
j« 

1-H 

15 
151 

12 
141 

151 
13 
12 
12 
12 

121 
12 
121 

1?* 

per  lb 
d 
44 

15} 
161 
15i 

121 

15 

151 

1-S 

VH 

131 
121 

13 

per  lb 
d 
G6 

l?i 

171 

i'i 

IS 
16J 

121 
121 
13} 

10 

per  lb 
d 
33 
19 
19 
l!)i 
18J 
18 
19 
20 
14 

IH 
isi 

i'il 

13 
13 
12} 
12J 

ill 

per  Ih 
d 
38 

20 
ISJ 
20 

?'.» 
1« 

l»i 
191 
17 

Hi 

15} 

15 

15} 

IS 

15 

12 

16 

per  lb 
d 

to 

Mobile  .............M..... 

... 

Pemambuco  

Balila,  &c «. 

21 

li'l 
21 

Egyptian    „ 

Smyrna  

W.  India,  Ac 

25 
171 

20} 

21 

3arat— Gin'dDharwai 

*.'.! 

... 

... 

Madraf— TlnnivoUy... 
Weitem 

... 

Cami  „_ „ _ 

PKIUESCUKKKIST.— Fbbhuakt  17,  1W5. 


Description*. 


Sea  Island 

Upland 

Mobile 

New  Orleans 

Pemambuco  

Bahia,  £c 

Maranbaiu 

Do.  Saw^nned  .. 

Egyptian    

Smyrna  

W.  India,  &c 

Peruvian 

Surat — Broach 

Ginned  Diiarwar  ... 

Dhollerah   

Oomrawuttoe 

Mangarole  

Comptah 

Madras — Tinnevelly. 

Western 

Bengal 

China  


Ord. 


lor  It 
d 
40 
18 


lOJ 
10 

9 

9 


Mid. 


per  lb 
d 
44 

201 


19 
18 
19 
19 
17 
12 
19 
19 
12 

'in 

u 

111 

111 

i'i  J 


Fair. 


per  lb 
d 
50 
221 


20 

19 

20 

20 

191 

14 

-.0 

20 

16} 

IG 

I'iJ 
15J 
15 
loj 
14 
IG 
SI 
12 


Good 
Fair. 


per  It- 
56 


SOI 

1»1 

20i 

20i 

21 

151 

21 

21 


Good. 


per  11 
d 
64 


21 

20 

21 

21 

23 

IB-i 

21s 

211 


IG  16} 


17 

17 

16 

151 

10 

15 

IGl 

9 
121 


171 
171 
IGj 

iVi 

17 
91 

13 


Fine. 


per  lb 
d 
74 


221 

18 
18 


.-Same  poriodl8«4  ^ 
Mid.     Fair.     Good. 


per  lb 
d 
39 
16} 
27 
271 
27 
251 
27 

2Ci 

23 

26 

26} 

17} 

2:'i 

17 

16} 

IGi 

"1 


per  lb 
d 
43 


271 
2c} 
271 

27 

23} 

27 

27i 

22J 

231 

23 

22.1 

21 

211 

2. 'J 

21 

16} 

19* 


per  lb 
d 
S* 


29 
27 
28 

28J 
25 
30 
28 


Cotton  was  in  increased  demand  in  the  early  pirt  of  this  week, 
and  some  advance  took  place  in  prices;  but  since  Tuesday,  the 
business  has  been  limited,  and  former  quotations  are  barely  sup- 
ported. New  York  advices  to  the  13th  instant  quote  middling 
at  33J  cents,  costing  to  sell  in  Liverpool  14jJ  per  lb.  Sea 
Island  is  in  good  request,  but  fieely  offered,  and  prices  are 
unchanged.  In  American,  considerable  sales  were  made  at 
rather  higher  rates  on  Saturday  and  Monday,  but  subsequently 
less  has  beenjdone  and  prices  close  ^i  to  idlowerthanlast  Thursday. 
The  business  in  Bra2il  has  been  rather  exteniire,  but  the  market 
is  abundantly  supplied,  and  partially  jd  lower.  Egyptian  is  in 
moderate  request,  and  nominally  without  change.  Smyrna  is 
heavy  of  sale.  In  East  India,  the  business  increased  early  in  the 
week.1  ami  prices  became  a  little  steadier,  but  during  the  last  two 
days,  with  a  dull  feelinp,  the  quotations  of  last  Friday  are  hardly 
maintained,  except  in  Bengal  and  Scinde,  which  fully  retain  the 
advantage  then  obtained. 


The  transactions  to  arrive  were  large  in  the  commencement  of 
the  week,  but  have  since  b<.en  limited,  and  the  latest  quotations 
were  for  American,  ba>is  of  middling,  shipping  or  shipped,  New 
Orleans,  14:Jd  ;  New  York,  bales,  13|d  ;  ship  named,  Savannih, 
13Jd  ;  Oomrawuttee,  fair  now  merchants,  ship  named,  lid;  Ben- 
gal, fair  new  merchants,  February  shipment,  7^d  per  lb. 

The  sales  of  the  week  amounted  to  61,230  bales,  including  2,760 
on  specula'ion,  and  15,050  declared  for  export,  leaving  42,820 
bales  to  the  trade. 

Fbid.\y  Morning,   Feb.  15. — The  sales  to-day  will,  probably, 
amount  to  about  8,000  ba'es,  the  market  steady,  without  change- 
On  and  after  Ist  JNlarch  next,  the  terms  of  payment  fjr  cotton 
will  be — "  Cash  within  ten  days,  less  \j  per  cent,  discount." 
lupoBT!!,  Exports,  Consumption,  Ac. — 1867. 


Descriptions. 


Imports  from  Jan.  I 

to  Feb.  14. 

1866  1867 

bales  bales 

American 212532    ...    181369 

Brazil,  Egypt,  Ac  12102G    ...    12G5G8 

Eaat  India,  China,  and  Japau...      98019    ...      48375 


Exports 

from  Jan.  1 

to  Feb.  14. 

1866 

1867 

bales 

bales 

.•SSGOS 

...      12.1.59 

24  63 

9717 

61i57 

...      41879 

111528 

...       G;155 

rora  Jan 

1  to  Feb.  14. 

1866  1807 

bales  bales 

262120     255;90 


ToUl 431667 

SiOQk,  Feb.  14. 

1866  1867 

bales  bales 

412970 665500 

The  above  figures  show  : — 

A  decrease  of  import  compared  with  the  same  date  last  year  of  

Ad'Crease  of  quantity  taken  lor  consumption  of  

An  iucrease  ofstoclcof , 

In  speculation  there  is  a  decrease  of  7,300  bales. 

The  imports,  this  week,  have  amounted  to  47,098  bales, 
actaal  exports  are  10,218  bales. 


Baler. 

75,360 

6,330 

122,  .530 

Th« 


LONDON— Feb.  15. 

Annexed  is  a  portion  of  the  circular  issued  this  week  by  tbe 
London  Cotton  Brokers'  Association : — 

There  was  a  decided  improvement  on  Friday  and  Saturday, 
and  a  good  business  was  transacted  at  ^i  per  lb  advance.  Since 
then  we  have  had  a  dull  and  inactive  market,  and  prices  close 
without  any  materia  alteration  from  last  week.  Telegraphic 
advices  from  New  York  to  the  13th  February  quote  middling 
Uplands  33  cents.     Gold,  137. 

PRESENT    QUOTATIONS. 

Fair 

Mid.  Fair. 

per  lb 

d 

..    12      ., 

Ill 


Burat— Sawglnncd .. 

Broach  10 

Dltoiiera    10 

Oomrawattee  9} 

Mangarole 9^ 

Comptab   lo 

Mxdris— Bourbon  Seed    ... 

Tinnivelly 9 

Northern  &  Western      9 

Coconada  

Coimbatore  &  Salem    ... 

Scinde    

Bengal  

Rangoon   

China „ 

Japan 

West  India,  Jtc. lOJ 

Brazil Ill 

Smyrna  and  Qreclc 10 

Sales,    to   arrive  :- 


Ord.  to  Mid. 
per  ill 
d         d 
...  (S)  ...      , 

lol    , 

101     . 


101 

111 

105 

io 

10 


Hi 

11 
11 
115 

10} 

11 

91 
lOj 

8 
8 

81 

H 


to  Go'jA  Fair. 

per  ib 

d  d 

,    12}  (5)  13      . 

11}         12 

11}         12 


Good  to  rint 
per  lb 

d         d 
.     13J@  ... 

12}       121 


11} 
111 
12 

ill 
11} 

10} 
111 
8} 
81 
9 
101 


12 
121 

iV| 
11} 

101 
l>i 

9 

9 


12} 
12} 


12 
12 

121 
9} 
91 

10 

111 


121 
131 


12       13       14  151      17         22 

131     15       151         16}     17         18 

10}     11       11}         12      12}      13 

300  bales  Tinnevelly,  at  lOM  to  lOfd, 
January  to  December  shipment,  guaranteed  good  fair  new ;  150 
bales  "Western,  lOJd,  December  to  February  shipmetit,  guaranteed 
fair;  lljd,  guaranteed  good  fair;  1,150  bales  Bengal,  7iil  to  8d, 
October  to  February  shipment,  guaranteed  fair;  2.'>0  bales 
Dhollerah,  lUl  to  Ujd,  December  sailing,  guaranieed  fair;  600 
bales  Scinde,  7Jd  to  8 J,  November  to  February  shipment,  guaran- 
teed fair — total,  2,450  bales. 
Xmfobts,  Deuveihes,  and  Stock  op  East  Intjia,  Chin  *,  and  Jap  am 
Cotton  in  London. 


Surat  & 

Bengal  A 

China  ft 

Scinde.       Madras. 

Kangoon. 

Japan. 

Total.* 

bales.           bales. 

bales. 

boles 

bales. 

Imports,  Jan.  1  to  Feb. 

H,  1867           44     ...      5701     .. 

7S30     . 

912     .. 

1.5873 

.^              — 

1866      1939     ...     6G274     .. 

ISCO     . 

.         ...       .. 

G12S6 

_              _ 

1866      8216     ...     .".1437     .. 

198;   . 

.       6723     .. 

65585 

Delivered,  Jan.1  toFeb 

14,1867       2942     ...     13008    .. 

4601     . 

.       Iu30     .. 

23296 

..              — 

1866       125G     ...     19270     .. 

43:'5     . 

4     .. 

2U71 

_              ^ 

1865       1>:17     ...     13625     .. 

4237     . 

.       5747    .. 

26570 

1.5832     .. 

17G9     . 

22769     , 

.       131G     .. 

321     .. 

.     2':  24G  • .. 

66)38 

18C6 

4093     ...    61P2G     .. 

68936 

13201     ...     78134    .. 

139081 

*  Including  other  liinds 

Cotton  Afloat  to  Europe. 

Coast,  for 

Foreign 

ToUl 

Total 

London.    Liverpool,      orders. 

ports. 

1867. 

1866. 

From 

bales.           bales.          bales. 

bales. 

hales. 

bales. 

200  ...      67,595 

1765  ...        8281 

5419 

12315 

8424  ... 
2i6n  '.'.'. 

76219  ... 
10046  ... 
7619  ... 
1.615  ... 

342276 

3033 

20170 

Ceylou  and  Tuticoria 

24836 

Calcutta  

8794  ...      22198 

30992  ... 

43563 

Chic.".* 



... 

... 

Japa-i*    





*  2  ricuis  each. 

18G7 

2S81t  ...       98074 

39834  ...     2.'1956 

10633  ... 
11832  ... 

137.521  ... 

43343S 

NEW  YORK— February  2. 
The  receipts  of  cotton  at  all  the  ports  this  week  show  a  further 
slight  increase,  amounting  to  77,941  bales  (against  70,323  bales 
last  week,  and  61,280  bales  two  weeks   since),   making  the  total 


1 


190 


THE  ECONOMIST. 


[Fob.  16, 18<i7. 


receipts  since  September  1,  this  yeii',  1,037,115  bale-i,  against 
1,096,740  bales  for  the  same  period  in  1865-6.  The  ex[)orts  from 
ail  the  ports  this  week  amount  to  41,269  bales  (against  41,680 
bales  last  weeic),  of  whic'i  38,905  bales  were  to  Liverpool,  425 
bales  to  (iueenstown,  1,172  bales  to  Havre,  and  7G7  bales  to 
Bremen,  as  follows : — 

. ExportcJ  this  week  !o— . 

Liverpool  Queenstown.  Havre.  Bremen.  Total, 
bates  bales  bales  bales 

472    767     1170S 

731 

700    117.-,;i 

....    425    SCSI 

SI09 

23S7 


F  xported  from —  ba  es 

New  York  104«6 

Baltimoi'c    7o4 

New  Orleans 140S3 

Mobile 32i6 

Cliarloston 6109 

Savannah   22S7 


Total  this  week 38905     42.'.     1172     767     41269 

The  total  loreitin  exports  from  the  United  States  fince  Sept.  1 
now  amount  to  4t">l,7<j2  bales,  against  558,891  bales  for  the  same 
period  last  year.  B-'Iow  we  give  our  u^ual  table  of  the  movement 
of  cotton  at  all  the  ports  since  Sept.  1,  showing  at  a  glance  the 
total  receipts,  exports,  stocks,  &c. : — 

Kkckipts  and  Exports  of  Cottox  (bales)  since  Sept.  1,  and  Stocks  at  Dates 
mentioned. 


Ports. 

New  Orleans Jan.  25 

Mobile —   25 

Charleston —   25 

Savannah    —    25 

Texas —   18 

New  York  Feb.    1 

Florida Jan.  25 

North  Carolina...  Feb.    1 

Virginia  —     1 

Other  ports —     1 


Received 

Exported  since  Sept.  1  to- 

, 

smce 

Great 

01  her 

Sept.  1. 

Britain. 

France,        forei(^n. 

Total. 

430,823  .. 

138,298 

..       35,805  ...     10,124  ... 

l''4,227 

160,293  .. 

44,009 

801  ... 

44,900 

85,»'>1  .. 

32,567 

20  ...              4  ... 

32,.'i91 

131,674  .. 

25,493 

,,                     

25,498 

72,20,3  .. 

6,061 

1,207  ... 

6,918 

46,631  .. 

27,806  . 
24,«28  .. 

130,018 

3,784  ...     14,f;7G  ... 

150,078 

48,.343  . 

1,970 

.•>                                           . 

1,970 

9,744  .. 

10,319 

261  ... 

10.,')80 

Total    1,037,115  ...    395,030  , 


Ports. 

New  Orleans  Jan.  25 

Mobile —   2-'i 

Charleston  —  2.'> 

Savannah —   25 

Texas   —    18 

New  York  Feb.    1 

Florida Jan.  25 

North  Carolina  Feb.    1 

Virginia  —     1 

Other  ports —     1 


33,609  ...     27,123  ...      i 
Shipments 
to  Northern  I 

ports.  Stock. 

146.665     231,202 

43,734     77,770 

4.i,213     16,800 

77,917     3:',873 

20,998    38,420 

150,000 

22,448    4,124 

24,628    

48,342    

50,000 


Total 429,916    6  1,199 

The  market  this  week  is  without  material  change.  Early  in  the 
week,  it  revived  a  httle  on  the  improved  reports  by  cable  from 
Liverpool ;  but  the  demand  was  very  moderate  at  the  advance, 
and  latterly  under  continued  liberal  receipts  at  the  ports,  and  weak 
European  accounts,  the  improvement  has  been  lost.  L  ing  Island 
Sound  is  now  closed  with  ice,  and  transportation  to  the  ISlew 
England  mills,  except  by  unusual,  expensive,  and  inadequate 
routes,  is  suspended.  At  the  present  moment,  however,  the 
weather  is  more  mild,  and  the  difficulties  in  the  way  of  moving 
cotton  bid  fair  to  bo  greatly  diminished  at  an  early  day,  when  a 
brisk  spring  demand  is  looked  for.  The  export  orders  are  light, 
but  under  the  money  pressure  there  hive  been  liberal  shipments 
to  Liverpool  on  consi^'nment.  The  sales  of  the  week  are  about 
8,500  bales,  the  market  closing  dull  at  the  following  quotations  : — 
New  Yokk  Clas.'iificatiok.  New  Orleans 

Upland, 
c 

Ordinary  per  lb    29 

Good  ordinary 31 

Low  middling 33 

Middling   33i 

Good  middling 36 

The  exports  ot  cotion  from  New  York  this  week  show  a  con- 
siderable increase  over  the  total  for  last  xeek,  amounting  in  all  to 
11,705  bales.  The  particulars  of  these  shipments  are  as  follows  : 
— To  Liverpool,  per  steamers:  Persia,  954;  Manhattan,  2,175  ; 
Thornton,  2,013;  Ci'y  of  A*ew  York,  .'UO  ;  the  Queen,  2,426; 
per  ship  bt  ilark,  2,549 — total  bales,  10,466.  To  Bremen,  per 
steamer  Bremen,  767  bales.  To  Havre,  per  steamer,  Ville  de 
Paris,  472  bales  : — 

Below  we  give  our  table  showing  the  exports  of  cotton  from 
New  York,  and  their  direction  for  eac-h  of  the  last  four  weeks  ; 
also  the  total  exports  and  direction  since  Sept.  1,  18C3;  and  in 
the  last  column  the  total  for  the  same  period  of  the  previous 
year. 

Extorts  of  Cottov  (bales)  from  New  York  since  Sept  1, 186C. 


Klorida. 
c 
2Jt 

MobUe. 
c 
;iO     .... 

and  Texas, 
c 

SO 

31       .... 

31     „.. 

3S       ,,.. 

S3    ,„. 

....      84 

34       .... 

34     .... 

37       .... 

38    .... 

....      39 

Exported  to 


Liverpool 

Other  British  ports 


Total  to  Great  Britain . 

Havre  

Other  French  porta  


Week  Endln? 


Jan.  8.  Jan.  15.   Jan.  22.  Jan.  29. 


Total  Frcncli  

Brtmttl  Aid  Hanover . 

Hamburg 

Other  ports 


Tout  to  North  Europe    

Spain,  Oporto,  and  Gibraltar., 
All  others    


Total  Spain,  &c... 
Grand  Total   


9,638 
1,122 


10,660 


48G 
r073 
1,659 


12,219 


14,C4<I 
204 


14,844 
491 


491 
1,254 


6,254 
2T0 


270 
'i'434 


7,9«8 


10,466 
472 


472 

767 


Total 

to 
date. 


134,245 
2,373 


136,61f 
3,r»4 


3,784 
7,690 
4,850 
1,276 


13,816 
860 


Same 

time 

previous 

year. 


Receipts  of  cotton  at  the  port  of  New  Y^ork  fjr  the  week 
since  Sept.  1 : — 

This  SHnee 

week.  Sept.  1. 

From —  bales.  bales. 

New  Orleans  2,654  77,342 

Texas 173  15,005 

Savannah    3,239  C3,C85 

Mobile 732  16,053 

Florida    1,228  11,677 

South  Carolina  860  30,811 

North  Carolina 1,138  19,,5,53 

Norfolk,  Baltimore,  &c 3,485  41,,542 

Per  railroad   4,233  47.276 


and 


Totals 17,742 
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MAEKETS  IN  THE  MANUFACTURING  DISTRICTS. 


The  transactions  in  goods  this  week  have  slightly  increased, 
and  prices  have  been  well  supported.  Iron  has  sold  slowly  ;  but 
an  extensive  business  has  been  doing  in  coals  for  foreign  markets. 

Manchester,  Feb.  14. — Business  here  still  continues  dull,  hut 
there  has  just  been  enough  buying  throughout  the  week  to  keep 
prices  steady,  and  stocks  from^further  accumulating  ; — prices  are, 
consequently,  more  firmly  adhered  to,  and  those  qnoted.below  may 
be  considered  as  the  actual  value  of  the  goods,  and  at  which  they 
have  been  selling  iu  small  lots  for  immediate  wants  of  buyers. 
Though  so  little  busineis  is  doing,  and  producers  are  but  rarely 
well  in  order,  the  thort  time  movement  does  not  increase,  yet 
manufacturers  all  complain  that  thej'  are  losing  upon  every  sale 
they  make.  Business  in  this  district  is,  therefore,  onja  very  unsatis- 
factory footing  at  present,  but  we  hope  this  will  not  continue 
much  longer. 

Comparative  Statfkeht  of  the  Cotton  Tbade. 


Price    I  Price  1  P^tee  i  Price  I  Price    Price 

Feb.  14,  Feb.  Feb.  I  Feb.  i  Feb.  Febi 

1867  >   1866  :  1865  '  1864  '  1863  .  1862 


Raw  Cotton. 

Upland  fair per  lb 

Ditto  good  fair 1 

Pernaml)uco  fair 

Ditto  good  fair ' 

o.  40  Mule  Yarn,  fair,  2nd  quality ; 

No.  SO  Watek  Twist,         ditto        : 

26-in,  66  reed,  Printer,  29  yds,  4  lbs  2  oz 
27-in,  72  reed,  ditto  ditto  5  lbs  2  ozi 
39-in,  60  reed.  Gold  End  Shirtings,  371 

yards,  8  lbs  4  oz 

40-in,  66  reed,    ditto,    ditto,    8  lbs  12  oz 

40-in,  72  reed,    ditto,    ditto,    9  lbs  5  oz 

39-in,  44  reed,  Red  End  Long  Cloth,  36 

yards,  9  lbs  


d 
3i 
3? 
3 


d     s    d     ad 
8j    1  U  I    ... 

1  'Vl'  l"'9  i  2*"3 


s    d     8 
1  llj    1 


3}  ;  1     8      1     9} 


2 
7i      2 

0     119 


3i  2 
3  2 
3      9 


OJ    2  lOi    2    8  I  1 

Of    2  101    2    4  11 
6  '14    0      "     " 


1   »4  1    U 
1  lOJi  1    li 
-     -     3 

H 
9  loi;  6  lot 


i>    41  jl2    6    12  11   15  0   13  3     7    71 

12    9      17     6    16  9    22  0    16  9  10     9 

14  lOS    19     6    18  9    23  6    18  9    12     0 

17     3      21     G    20  9    25  0    20  8  |13    8 

I  I  I 

12    41    15    «  hi  3   n  8  !l7  0  1  9  lo* 


19.5,807 
6.366 


£02,172 
11,151 


11.159 

4.875 

6,891 

89 


11,855 
644 


644 


225,830 


Be.vdfokd. — The  failures,  in  this  town  and  elsewhere,  have 
done  much  to  injure,  if  not  entirely  destroy,  what  little  confi- 
dence  remained  in  the  present  range  in  the  prices  of  wool.  Trans- 
actions are  few  and  sniiU,  and  staplers  who  must  or  will  sell,  have  to 
su.bmit  to  a  further  reduction.  Prices  of  yam  are  even  more 
irregular  and  depressed  than  those  of  wool.  With  tlie  exception 
of  40's  for  Russia,  which  are  still  in  sufficient  demand  to  maintain 
their  price,  and  one  or  two  other  articles  which  are  so  low  that 
further  fall  is  impossible,  almost  all  classes  of  yarn  may  be  goto  n 
lower  terms.     The  demand  for  goods  still  con  inues  quiet. 

Leeds. — The  disposition  to  buy  goods  on  tiie  part  of  the  repre- 
sentatives of  shipping  and  home  trade  houses  was  slow,  and 
selections  of  goods  rather  than  any  large  bulk  of  any  particular 
class  were  made,  at  last  week's  prices. 

Nottingham.— In  the  hosiery  business,  the  home  trade  continues 
to  be  quier.  In  the  lace  trade,  there  is  no  perceptible  alteration 
to  repoit,  the  demand  for  nets  and  yarns  being  slow  at  last  week's 
rates. 

Halifax. — Spinners  are  not  so  well  employed  as  they  have 
been,  and  are  more  disposed  to  do  business  at  lower  rates,  but  the 
orders  oQered  as  a  rule  are  at  prices  too  low  to  leave  any  margin 
for  profit. 

CABDirr.— The  demand  from  the  foreign  markets  for  Welsh 
steam  is  fairly  mamtained,  and  the  upward  tendency  of  freights 
shows  that  shippers  are  tolerably  well  off  for  orders. 

BlHMiNGiiAM.— The  trade  of  the  town  is  reported  of  more 
favourably  than  it  was  a  month  ago  ;  the  manufacturers  in  most  of 
the  principal  branch's  seem  to  be  fairly  engaged,  the  cardinal 
riaerence  between  this  and  ordinary  seasons  being  that  there  are 
tew  orders  on  the  books  beforehand. 

Wolverhampton.— There  is  an  improvement  in  the  demand 
tor  iron,  though  it  is  far  from  overtaking  the  means  of  supplv. 
lin  and  copper  remain  quiet,  in  spite  of  the  present  low  rate  of 
discount,  which  often  leads  to  large  speculative  purchases  when 
prices  are  low. 

SnEFi-iELi..— There  are  but  few  alterations  to  report  in  the  state 
of  trade  here,  and  business  on  the  whole  might  be  described  as 
languid.  For  railway  materia!,  and  especially  for  Bessemer  steel 
railway  rails,  there  is  a  good  demand. 
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Dundee. — Our  flax  market  has  continued  quiet  and  although 
there  has  been  a  fair  amount  of  inquiry  for  Hax  on  the  spot,  it  has 
not  resulted  in  any  great  amount  of  business.  There  is  a  gentral 
want  of  animation  in  the  trade.  In  jute,  there  is  very  little 
animation.     Tbe  yarn  market  has  been  rather  quiet. 

Glasgow. — There  are  sellers  at  53s  Cd  cash,  and  buyers  at 
53s  4id.  


CORN. 


AMERICAN  GRAIN  AND  FLOUR  MARKETS. 

New  York,  Feb.  1. — Flour  has  declined  an  average  of  50o  per 
barrel.  Tlie  demand  has  been  curtailed  by  the  great  diflioulty  of 
moving  heavy  merchandise ;  the  receipts  have  continued  nearly 
equal  to  the  wants  of  the  markets,  and  the  principal  receivers  and 
holders  have  acted  on  a  determination  ta  diminish  or  shift  their 
burdens.  Prices  have  been  rendered  somewhat  irregular  by  forced 
sales  of  speculative  lots  for  prompt  cash.  Wheat  has  sympathised 
closely  with  flour,  and  ihe  decline  in  spring  wheats  is  5c  to  10c 
per  bushel,  being  greatest  in  ttie  poorest  qualities.  Corn  has 
materially  declined  undtr  the  fall  in  the  English  markets,  extreme 
rates  of  ocean  freights,  and  great  pressure  on  the  part  of  holders 
to  reduce  stocks. 

The  following  is  a  comparative  statement  of  stocks,  with  the 
figures  for  this  date  partly  estimated  : — 

Dec.  31,  Jan.  31, 

186S.  1887. 

Flour bWs       Col.OnO  5.50,030 

Wheat „...bush    2,680,000  2,200,000 

Corn   4,716,000  3,900,0C0 

Oats 3,479,000  2,700,000 

Rye     777,000 600,000 

Barley    2,540,000  1,900.000 


Saide  from  Alexandria,  37s  per  4801b.  Linsetd  is  very  dull,  and 
prices  are  tf-nding  downwards.  Calcutta  on  the  spot  is  worth 
66j  Gd  ;  January-February  shipment,  63» ;  Blacli  Sea,  near  at 
hand,  64s  to  CSs.  Cottonseed  continues  very  scarce  on  the  spot, 
and  would  readily  fetch  \0l.  December  shipment  is  quoted 
SnOs;  January  shipment,  81  to  81  23  6d  per  ton.  The  only 
reported  sale  is,  Egyptian  from  Alexandria,  January  shipment, 
8/  3s  per  ton. 
The  London  averages  announced  this  day  are  : — 

qrs.         8     d 
Wtieat 1980  at  64    0 


,  11,.300,000 


Total  gl-ain bush  14,192,000     

11,300,000 

Decrease 2,892,000 

The  following  are  the  quotations: — Flour  —  Superfine,  $9 
to  $9.85  ;  extra  State,  |10  to  $11.65  ;  shipping  roundhoop 
Ohio,  $10.85  to  $11.60  ;  extra  Western,  common  to  good,  $9.86 
to  $12.00  ;  double  extra  Western  and  St  Louis,  $12.50  to  $15.50  ; 
Southern  supers,  $11.00  to  $12.25  ;  Southern  fancy  and  extra, 
$13.00  to  $16.00  per  barrel.  Wheat— Chicago  spring,  $1.85 
to  $2.35  ;  Milwaukee  Club,  $1.90  to  $2.33  ;  amber  winter, 
$2.90  to  $3.05 ;  white  ditto,  $2.85  to  $3.20  per  bushel.  Corn- 
Western  mixed,  $1.09  to  $1.12;  Jersey  yellow,  $1.05  to  $1.09  ; 
oats,  Western  cargoes,  59c  to  64c  Jersey  and  State,  66c  to  68c  ; 
barley,  82c  to  $1.18  per  bushel. 


LONDOX    MARKETS. 


Barley 270 


Oats. 


Ship  Arrivals  this  Week. 


412 


47 
23 


Wheat, 
qrs. 
English  &  Scotch      910    .. 
Irish 

Barley. 

qrs. 

...      960    ... 

Malt 
qi-s. 

Foreign  , 


qrs. 
ISO  . 


Flour 

sacks 

430 


KCO  ..- 


bris. 


PRICES  CURRENT  OF  CORN,  Ac. 


Wheat— English,  Old  white 65 

red 63 

English,  white,  new 63 

red,  new 66 

Danzig  and  Koenigaberg,  high 

mixed  70 

_  —  new  66 

Restock  and  Wismar,  new  &  old  f8 
Stettin,  Siraisund,  and  Wolgast  66 

Marks  and  Mecklenburg 

Danish,  Holstein,  &  Brunswick  ... 

Rhenish  and  Brabant  6t 

St  Petersburg,  soft.. .per  496  lbs  60 

American  and  Canadian,  red 

Odi^ssa  and  Sea  of  Azoff,  solt, 

per  496  lbs  59 

Egyptian.  Saidi per  430  lbs  ... 

Bahley — English  malting,  new  46 
Scotch  malting  ..; 41 

~~     distilling 

—  grinding 

Foreign  malting    40 

—  distilling,  per  54  lbs ...  36 

—  grinding   36 

Odessa  and  Danube,  per  400  lbs  32 

Beans— English    38 

Dutch,  HanoTerian,  and  French  41 
Egj-ptian  &  Sicilian,  per4S0  lbs  41 

Pea3 — Englifeh,  white  boiler8,iii-w  43 

—  grey,     dun,    and 

maple 43 

—  blue 46 

Foreign,  white  boilers,  old  41 

—  feeding  39 


Oats- 


English,  Poland  &  potato  26 

—  white,  feed 24 

—  black 23 

Scotch,  Hope'own  and  potato...  27 

—  Angus  and  Sandy    ^G 

—  common 25 

Irish,  potato 28 

—  "White  fe.d 26 

—  B  ack    a4 

—  Light  Galway 

Danish 24 

Swedish  24 

Russian    23 

Dutch  and  Hanoverian 24 

Rtk— English 38 

Tares — English,  winter per  qr  ... 

Foreign,  large,  spring •  40 

Indian    Corn,    per    480    lbs  — 

American,  white   39 

—  yellow  and  mixed...  38 
Galatz,    Odessa,    and    Ibrail, 

yellow 38 

Flour,  per  2S0  lbs— Town  made 

delivered  to  the  baker 54 

Country  marks 43 

French  and  Belgian 4S 

American  and  Canadian  fancy 

brands  per  196  lbs 36      38 

Americati    superfine    lo   extra 

superhne 34      35 

American  common  to  fine  ,.,...  33      33 

—  heated  and  sour 30      34 

Oatmeal— Scotch,  fine,  per  ton  £174  18i 

—  —      round   17    17i 


30 
30 

30 

II 

42 

40 
39 

40 

67 
45 
S5 


8TA.TE  OF  THE  COEN  TEADE  FOR  THE  WEEK, 
Mahk  Lane,  Fbiday  Evening. 
The  arrivals  of  English  wheat  up  to  our  market,  this  week, 
have  been  on  a  very  ipoderate  scale.  The  show  of  samples  has, 
therefore,  been  rather  limited.  Although  the  demand  has  been 
far  from  active,  both  red  and  white  qualities  have  realised  an  im- 
provement in  value  of  Is  per  quarter.  The  quantity  cf  foreign 
wheat  brought  forward  has  not  increased.  For  the  most  part, 
the  transactions  have  been  in  retail,  at  last  week's  currency.  All 
kinds  of  barley  have  moved  off  slowly,  at  previous  rate?.  Alalt 
has  been  in  full  average  supply,  and  sluggish  request,  on  rather 
lower  terms.  We  have  no  change  to  notice  in  the  value  of  oits, 
the  arrivals  of  which  have  fallen  off  considerably.  Beans  and 
peas  have  commanded  a  fair  amount  of  attention,  at  previous  quo- 
tations. Flour  has  moved  off  slowly,  and  the  top  price  of  town- 
made  has  declined  to  57s  per  280  lbs. 

Most  of  the  continental  markets  have  become  steady  for  both 
wheat  and  flour,  at  full  quotations.  All  kinds  of  spring  corn  have 
ruled  tolerably  firm.  The  export  trade  in  America  continues 
inactive. 

In  Scotland,  very  few  parcels  of  wheat  have  found  buyers,  yet 
prices  have  been  we'l  supported.  Barley  and  all  other  articles 
have  commanded  vtry  little  attention. 

The  Irish  markets  have  been  scantily  supplied  with  wheat,  in 
which  about  an  average  business  has  been  transacted,  at  full 
prices.     Spring  corn  and  flour  have  ruled  about  stationary. 

The  transactions  both  in  English  and  foreign  wheut  here,  this 
morning,  were  very  limited,  yet  Monday's  prices  were  supported. 
Spring  corn  and  flour  were  a  dull  inquiry,  at  hte  rates. 

Mr  George  Doinbusch  thus  reports  the  state  of  tlie  floating 
grain  trade : — The  large  fleet  overdue  has  not  yet  made  its  ap- 
pearance, »nd  meantime  arrivals  have  been  limited  to  28  cargoes— 
viz,  19  wheat,  1  maize,  2  barley,  3  beans,  2  linseed,  and  1  rapeseed. 
The  trade  has  continued  in  a  state  of  suspense,  and  in  the  few 
sales  of  wheat  which  have  taken  place,  prices  have  given  way  6d 
to  Is.  The  reported  sales  are  as  follows  : — Arrived — Odessa 
Ghirka,  573  6d  to  58s  6d  ;  Nieohiieff',  58s  6d  ;  Yeisk,  6C3  ;  Bar- 
dianski,  59s  ;  Marianoplo,  593  per  4921b.  On  passage — Califor- 
nian  from  San  Francisco,  663  per  500  lb.  In  maize,  barley,  and 
rye,  no  business  has  been  done,  and  prices  are  quoted  nominal. 
Of  beans,  two  cargoes  have  been  sold  at  23  decline-^namely.  New 


COLONIAL  AND  FOREIGN   PRODUCE  MARKETS. 
TRANSACTIONS  OF  THE  WEEK. 
For  Repokt  of  this  day's  Markets  see  "  Postscript." 

MiNCiua  Lane,  Friday  MoBtnua. 
Sugar. — The  market  remains  quiet ;  but  there  has  not  been  any  dis- 
position on  the  part  of  the  importers  to  press  sales ;  therefore,  prices 
are  unaltered.  About  610  casks  West  India  had  sold  in  three  days, 
at  firm  quotations,  including  the  various  parcels  by  auction.  Barbadoes, 
part  sold  at  35s  to  37s  (kl.  Ciystallised  Demerara :  yellow  and  white, 
373  6d  to  43s.  Grainy  Berbice,  3(!3  to  393  Gd  per  cwt.  Tn-msactions  in 
other  descriptions  have  been  smaller  than  for  some  time  past.  The 
stock  is  74,250  ton?,  against  80,850  tons  last  year.  There  has  already 
been  an  increase  in  the  home  deliveries  of  9,880  tons. 

Mauritius. — Of  3,300  bags  Mauritius  brought  forward  on  Wednesday, 
about  one-ttiird  part  sold  :  grainy,  3(53  to  37s  Gd  ;  soft  brown  and  yellow, 
273  Gd  to  343  Gd.     A  limited  business  is  reported  by  private  contract. 

Madras. — 1,204  bags  in  public  sale  were  partly  disposed  of :  brown 
and  yellow  native,  2G3  Gd  to  30s  per  cwt. 

Manilla. — About  9,500  bags  unclayed  have  sold,  at  2G3  to  2G3  Gd. 
Other  Foreign. — 700  casks  Porto  Rico  have  changed   hands  privately, 
at  .34s  Gdto3Gs3d. 

Refintd. — The  market  for  dried  goods  is  steady.  Crushed  and  pieces 
remain  firm. 

Molasses. — 40  puncheons  West  India  have  sold  at  153  6d  to  IGs  por 
cwt. 

Cocoa. — Quotations  continue  irregular.  471  bags  Trinidad,  part  sold 
at  733  to  82s.     272  bags  Carupauo,  at  78s  to  823. 

Coffee. — Some  parcels  of  plantation  Ceylon  sold  on  Tuesday  at 
irregular  prices,  including  a  portion  of  tbe  new  crop.  The  Netherland 
Trading  Company's  sale  of  172,500  bags  on  the  following  day  showed 
a  better  result  than  many  anticipated,  and  tho  market  here  closes 
firmer.  858  casks  458  barrels  and  bags  plantation  Ceylon,  by  auction, 
partly  new  crop,  sold  as  follows  :  low  middling  to  middling  greenish, 
79s  to  81 ;  good  middling  to  fine,  823  to  90s.  1,343  bags  native  growth 
sold  :  bold  at  703  Gd  to  71s  ;  good  ordinary  qualities,  G3s  Gd  to  G43  ; 
tho  latter  being  rather  easier.  1,088  bags  Singapore  sold  steadily  at 
G73  to  723  per  cwt.  for  Java  kinds.  At  the  Dutch  sale,  good  ordinary 
Java  realised  40^  cents.  Tho  deliveries  hero  continue  good,  those  for 
export  and  homo  use  being  much  larger  than  in  18G6.  There  is  a 
deliciency  in  the  stock  of  1,139  tons. 

licM. — 240  puncheons  and  casks  Mauritius  sold  last  week,  of  which 
particulars  do  not  transpire.  The  market  is  now  steady.  Good  Penang 
lias  sold  at  Is  5d.  Some  Cuba  has  realised  Is  4d  por  proof  gallon,  and  a 
fair  business  done  in  Jamaica.  The  Government  have  accepted  tenders 
for  50,000  gallons  ;  no  particulars. 

Tea.  —The  large  arrivals  have  increased  tho  supply,  but  tho  trade 
liave  not  yot  extended  their  purchases,  and  quotations  differ  little 
from  those  ruling  last  week.  At  tho  sales  o£  Indian  growth,  5,8GG 
packages  went  With  spirit,  and  nearly   everything   sold   at   enhanced 
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I8(i7.         laefi. 

IftfiC             186i. 

705     ...        4-S     ... 

iLSii   ...     v.r,r, 

1240    ...     vm    ... 

MM    ...     u  ;i 

10200    ...      7S00    ... 

7100    ...     7aoo 

by    auction,  sold 

on    former  terms ; 

i  prices  for  t{ood  to  (Ine.     Common  to  mid<lling  as  before.    The  doliverios 
of  tert  have  sliown  a  largo  increase  over  those  to  Br.mc  date  in  18(50. 

Saoo.— H,*!^;!  boxes  good  to  fine  small  grain,  Bold  by  auction  at  17b  6d 
to  lOs.   3!H  b.-igs  good  small  Singapore,  at  17s  (kl  to  IKs  jMsr  cwt. 

Rice.— There  has  been  a  little  more  inquiry  for  soft  grain  descrip- 
tions. A  few  parcels  of  Rangoon  have  sold  at  1  la  4^d  to  lis  Od.  (ilM) 
bags  white  Bengal,  ICs  3d  to  1 7s  3d.  A  floating  cargo  of  Rangoon, 
spring  shipment,  reported  at  lOs  6d.  One  of  Xecrancie  Amcan,  just 
arrived  here  at  lOs  !)d  per  cwt. 

IHPUBTS  ana  Dh.ivxribs  of  Rice  to  Feb.  9,  with  Stocks  on  hand. 

1867  Ifi'lC  1865  ISM 

Iniporled  .  tons       V.O    ...     •J'W    ...    147(10    ...    13!)20 

Uellvorod  4720    ...      SfM    ...      6700    ...      46:10 

Stock 25200    ...    33070    ...    49220    ...    )>52.10 

Spices. — There  have  been  fair  supplies  of  black  pepper  submitted, 
which  went  steadily  at  the  previous  quotations,  and  .">,!)()5  bags,  rather 
more  than  throe-fourths  sold:  Common  Penang,  2jd  to  3d;  Trang, 
'i  S^d ;  Singapore,  3^d  to  '.i^d.  398  bags  white  Ponaiig  wore  part  sold  at 
5|d  to  flfd.  '.I')  bugs  Singapore  realised  Ti^d.  238  cases  brown  nut- 
megs chiefly  sold  ;  small,  Is  Id  to  Is  3d;  middling  to  lino  bold,  Is  'id 
to  3s  Ud.  Prices  were  lower  in  some  instances.  Bold  kinds  were  2d 
per  lb  chcaiicr.  1(1  cases  mace  wore  partly  sold  at  high  prices.  Low 
to  fine,  23  to  3?.  Pimento  is  iu  fair  demand,  at  easier  rates.  3,2(j7  bags 
by  auction  sold  at  1  Jd  to  2|d  per  lb  for  low  to  good.  298  barrels  Jamaica 
ginger  part  sold  at  .'Wis  to  xOs  per  cwt,  for  low  to  good. 

Saltpetre. — Bengal  is  firm  ;    but  the  week's  business    has   been   of 
very  moderate  extent.     Refraction,  11  to  2^  per  cent;  last  sold  at  l&s  9d 
to  lOs  9d  per  cwt.     There  uovi  appear  few  sellers  on  present  terms. 
Imi'ou'ib  and  Dklivkkiks  of  Salti-rtre  to  Feb.  0,  with  Stocks  on  hand. 

Importa tors 

Deilverieii 

Stock 

Shellac. — 285   chests  offered 
including  fine  orange,  at  928  Gd  to  938  per  cwt. 

Cochineal. — There  wore  1,255  bags  brought  forwiird  at  Wednesday's 
sales,  of  which  barely  half  sold.  Teneriffc  grain  went  rather  dearer: 
silver,  Ss  4d  to  38  8d ;  black,  3s  Gd  to  5s.  Hondm-as  silvers  went  about 
the  same  as  before — viz.,  3s  4d  to  3s  lOd  per  lb. 

Safflowkr. — 23G  bales  Bengal,  by  a-uction,  sold  steadily  at  4/  10s  to 
CI  15s  per  cwt. 

Gamdier. — 1,425  mats  cubes  sold  at  2G8  Gd  to  27s  Gd  per  cwt. 

Metals. — A  want  of  activity  is  still  prevalent  in  these  markets.  Copper, 
although  quiet,  has  been  firm.  Spilter  sold  at  21/ 15s  during  the  week, 
but  lias  since  boon  dull,  and  declined  to  21/  5s  to  21/  10s.  Welsh  iron 
remains  steady,  and  recent  orders  have  been  rather  extensive.  Scotch  pig 
closes  without  material  iilteriition  from  Last  week's  rates.  Mixed  numbers, 
53b  Gd  to  63s  9d  per  ton,  cash.  Foreign  tin  is  quiet ;  Straits  last  sold  at 
85/ to  80/ lOs  per  ton.  No  alteration  in  British  tin.  ^Lead  tiiismeta 
moderate  demand. 

Jdte. — The  market  is  devoid  of  animation;  but  prices  remain  unal- 
tered. There  were  only  2,3G1  bales  offered  by  auction  on  Wediiesdaj', 
which  part  sold  at  13/ 5s  to  21/  153  per  ton.  A  limited  business  pri- 
vately. 

Hemp. — Manilla  is  finn,  with  considerable  sales  afloat  at  47/  to  48/. 
High  rates  paying  on  the  spot.  Sorsogon  has  realised  51/  lOs  per  ton. 
Petersburg  quiet,  at  last  week's  reduction. 

Oils. — No  cliaugo  of  interest  has  occurred  in  olive.  Cod  has  adv.anced 
to  43/.  Sjienn  held  at  140/.  Pale  seal  dearer.  Linseed  oil  dull  at  the 
reduced  price  of  358  (!d  on  the  spot.  Rape  dull,  but  an  inquiry  prevails 
for  English  brown  forward,  at  37/  to  37/ 10s.  Palm  quiet.  Cocoa-nut 
firmer,  iu  consequence  of  the  reported  short  supply  this  year.  Cochin, 
58/;    Ceylon,  50/  to  50/  58  per  ton. 

Petroleu-M. — American  refined  dull  at  Is  Gd  per  gallon. 

Linseed  dull,  under  tho  infinence  of  heavy  tmivals.  Calcutta,  GGs  to 
678  3d,  jicr  quarter,  according  to  quality.  Few  sales  reported  for 
anival. 

Tallow. — The  market  is  inactive,  and  lower  in  all  positions.  New 
Petersburg  Y.C  ,  42s  (id  to  43s ;  for  delivery  in  October  to  Uecombor, 
438  Gd  to  43/  9s  per  cwr. 

Paktiociabs  or  Tallow. — Monday.  Feb.  11,  18C7. 


18C4.  iSM 

ca.k«.  cHSkB. 

Stock  this  {"ay  62,845  ...  4S,o;i9 

Delivereil  last  wccjt 1,630  ...  2.005 

Ditto  from  l8t  June 55,076  ...  6'.l,7;i« 

Arrivnl  lust  week 65  ...  10 

Ditto  from  IM  Juno    80,074  ...  72,752 

Price  of  V.C 40«  iid  ...  41b  6(1 

Price  of  Town 4i:a  od  ...  44>  3d 


POSTSCRIPT. 


lS8li. 
capkn. 
42,593 

2,525 
81,977 

1,.W2 
92,lJ(i7 
46.  i>d 
47f  9a 


1867. 
cask*. 

a6,'i;2 

1,804 
71,762 
32 
80,0H1) 
43>  9d 
4is  M 


Friday  Evenino. 


Sugar. — The  market  is  flat  to-day,  uninfluenced  by  the  small  changes 
;  to  be  made  in  the  import  duties  on  the  Ist  of  March  next.  Crystallised 
Demerara  sold  by  iiuction  at  3(is  (id  to  40s  Gd.  3.170  hjigs  Madras  Jag- 
gery i-ealised  24s  (Id  to  24s  9d,  including  washed.  1,080  bags  Penang 
sold  at  30s  to  34s.  A  floating  cargo  of  Pernambuco  tias  sold  for  the 
United  Kingdom  at  22s  9d. 

Coffee.— 1,24G  bags  native  Ceylon  sold  steadily  at  G4s  (id  to  69s.  37 
casks  plantation  realised  full  rates. 

Rice. — Business  done  in  Rangoon  at  lis  7Jd. 

Safflower.— 231  biles  Bengal  sold  at  4/  2s  Gd  to  7/  17s  Gd. 

TtTMr.Ric. — Bengal  brought  24s  Cd  to  253. 

Shellac. — 422  chests  partly  sold  at  about  former  rates. 

Oil. — 5G4  casks,  by  auction,  part  sold  at  40s  Gd  to  41s,  fine  L.agos. 
134  casks  Sydney  cocoa-nut  sold  at  408  to  458  (id. 

Taixow. — Town  reduced  to  45s.     The  public  sales  were  small. 


ADDITIONAL  NOTICES. 
KKnN-ED  Sugar. — The  home  market  for  sugar  remains  dull;  no  ma- 
terial  alteratiou   to   note  as  respects  prices.     In  Dutch  cruslied  some 


gales  have  been  made  of  B.II.  No.  1.  at  31s  5d;  U.K.  No.  1,  at  31s  ; 
R.S.R.,  No.  1,  it  3l8;  and  I.S.R.,  No.  1,  at  308  9d,  barrels;  in  all, 
110  tons,  f.o.b.  in  Holland,  for  present  delivery. 

GiiEEN  I'HLnr. Market  further  improved  for  orange?.     Some  parcels 

St  Michael,  Valencia,  and  Sicily,  went  at  a  considerable  advance  in  price, 
and  is  likely  to  bo  sustained.  Lemons  higher,  with  a  limited  stock  on 
hand.  More  inquiry  for  nuts  of  all  kinds,  with  a  tendency  to  advance 
in  price.     Seville  sours  in  request,  .-md  further  arri\-a!s  daily  expected. 

Colonial  Wool.— There  is  no  change  to  report. 

Flax. — Market  firm. 

Heju". — Market  quiet,  at  the  quotations. 

Silk.— Business  very  flat.  Prices  tending  downward.  No  demand, 
and  deliveries  diminishing. 

Tobacco. Our  market  for  American  tobacco  has  been  tolerably 

active  during  the  past  week,  and  sales  of  good  and  medium  sorts  made 
to  a  fair  extent. 

Leather  and  Hides. — The  leather  trade  has  not  shown  any  alteration 
since  our  report  of  last  week.  At  Leadenhall,  on  Tuesday,  there  wag  a 
moderate  supply  of  fresh  goods,  but  tao  demand  was  not  generally  in 
excess  of  the  supply,  and  prices  were  consequently  unchanged. 

Metals.- The  m"otal  market  has  continued  in  a  very  dull  state  during 
the  past  week,  with  very  little  doing  in  any  department. '^ ,  Copper  still 
suffers  from  the  scarcity  of  orders  for  manufactured.  Tin — Consumers 
being  at  the  moment  rather  full  of  stock,  the  demand  has  rather  fallen 
off,  and  tho  prices  slightly  drooped.  Spelter  is  quoted  21/  10s  to 
21/  15s.     Tin  plates  in  fair  demand. 

JIETROPOLITAN  C.\TTLE  MARKET. 

Monday,  Feb.  11. — The  total  import  of  foreign  stock  into  London 
last  week  amounted  to  7,456  head.  In  the  corresponding  week  last 
year,  we  received  G,810  ;  in  1SG5,  .">,T27  ;  in  1864, 5,173  ;  in  18G3,  2,458; 
in  1862,  837;  and  in  1861,  3,691  head. 

There  was  about  an  average  supply  of  foreign  stock  on  sale  here  to- 
day, in  fair  condition.  Several  lota  of  shorn  sheep  were  amongst  it. 
Tlie  arrivals  of  beasts  fresh  up  from  our  own  grazing  districts  were  only 
moderate,  but  of  prime  quality.  The  receipts  from  Scotland  were 
tolerably  good;  from  Ireland  limited.  Tho  demand  for  most  breeds 
ruled  steady,  and  in  some  instances  the  quotations  were  rather  higher 
than  on  Monday  last.  The  best  Scots  and  crosses  realised  5g  2d  to 
53  4d  per  8  lbs.  Notwithstanding  that  the  supply  of  sheep  was  limited, 
all  breeds  moved  off  slowly,  at  drooping  currencies.  Tho  best  Downs 
and  half-breJs,  iu  tho  wool,  sold  at  63  to  Gs  2d  per  8  lbs ;  out  of  the  wool, 
53  t)  58  2d.  'riie  quality  of  the  stock  was  prime.  Lambs — the  show  of 
which  was  moderate — were  inactive,  at  from  73  4d  to  8s  per  8  lbs.  Calves 
were  in  short  supply  and  steady  request  at  late  rates,  viz.,  from  4s  6d 
to  5s  6d  per  8  lbs.  In  pigs,  next  to  nothing  was  doing.  Prices,  however, 
were  supported.     The  top  liguro  was  43  4d  per  8  lbs.  . 

SCPPLIKS  ON  Sale. 

Feb.  12,  1866.  Feb.  11.  18«7. 

Beaita s,3«>    "MO 

Sheep 20,830    15,040 

Calven J*l     —  1'4 

fig,    875    290 


Inferior  beef  " 

Middliiic  ditto  S 

Prime  targe  (Utto  4 

Prime  small  ditto 4 

Veal 4 


NEWGATE  AND  LEADENHALL. 
Per  S  lbs  by  the  carcwe. 
8    d        8    d  I 


2  to  3    4 

6  :'•  10 

0  4     2 

i  4    C 

0  S    2 


Inferior  mutton 3 

Middling  ditto 4 

Prime  ditto 4 

Small  pork  •  3 

Large  pork 4 


g    d 

to4    0 

■  4   a 

4  in 

3  10 

4  4 


HOP  MARKET. 

Borough,  Friday,  Feb.  15. — Very  little  business  has  been  passing  in 
any  kind  of  hops,  the  transactions  having  been  confined  to  the  purchase 
of  parcels  for  immediate  use.  Foreign  hops  have  barely  maintained 
their  previous  value,  but  English  qualities,  owing  to  their  scarcity,  are 
quite  08  dear,  ^lid  and  East  Konts,  170s  to  2318;  Farnham  and 
county,  1 708  to  22.'i3 ;  Weald  of  Kents,  16Ss  to  185s;  Sussex,  Ifils  to 
175s  ;  Yearlings,  105s  to  150s;   Olds,  oGs  to  953  [wr  cwt. 


POTATO  MARKETS. 
Borough  and  SriT,u.FiELDS,  Friday,  Feb.  15.  —The  various  kinds  of 
potatoes  come  to  hand  in  tpiantities  quite  sufficient  to  meet  the  demand, 
which  is  by  no  means  active.  Prices  rule  as  follows: — Yorkshire 
regents,  KKls  to  IGO3;  flukes,  120s  to  170s;  Scotch  regents,  100s  to 
170s;  and  rocks,  lOOs  to  1308  per  ton. 


LIVERPOOL    MARKETS. 


WOOL. 

(FROX  OUR  OWS  CORRESPOSDEKT.) 

FR1D.VY,  Feb.  15. — The  public  s-ales  of  sundry  kinds  of  foreign  woo)s 
have  not  commanded  much  attention,  but  little  has  been  disposed  of,  and 
prices  must  bo  quoted  in  favour  of  buyers. 


CORN. 

(FROM  OCR  OWS  CORRESrOSDElTT.) 

Friday,  Feb.  15. — The  market  fairly  attended.  Wheat  in  moderate 
demand  at  full  prices.  Flour  dull,  and  rather  easier.  Barley,  oats,  and 
oatmeal  quiet.     Corn,  3d  lower. 


Wakefield,  Friday.  Fob.  15. — We  have  a  fair  consumptive  demand 
for  wheat  and  barley,  at  last  Friday's  prices.     Beans  and  oats  steady ; 
I  value  unaltered. 
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Tuesday,  Feb.  12. 
BANKRUPTCY  AXXULLED. 

J.  Phillips,  Duko  street,  rag  merchant. 

BANKRUPTS. 

G.  L.  Banks,  late  of  Malvern  ten-ace,  general  accent — M.  Blineo,  jun., 
Farnham  Royal — J.  Gillott,  Bamptou,  farmer — X.  Gracoy,  Graveseud 
and  Spitaltiokls,  china  dealer— G.  and  E.  Heffernon,  Ilo.xton  and  Hack- 
ney road,  tripe  dressers — C.  Hillme,  Gre.sliam  street,  warehouseman — J. 
A.  Howcroft,  Dnxry  lane — J.  Inkpen,  Rodhill,  journeyman  blacksmith — 
A.  H.  Kent,  Jubilee  street,  tailor — T.  Lawrence,  Retreat  cottages, 
South  Hackney,  bricklayer — J.  Lon^land,  Hastings,  Xorthamptonshire, 
victualler — C.  C.  X'elson.  Botolph  lane  and  Old  Kent  road,  shipowner — 
J.  X'ightingale,  Wells  street,  liorseliair  carder — 'J.  X^orton,  Codford  St 
Jlary,  plumber— F.  Xuttycombe,  St  Peter's  terrace,  bootmaker — .J. 
Phillips,  ^litre  street,  fruit  mercliant — J.  L.  Pryor,  Alexandra  terrace, 
commission  agent — R.  Wetherall,  Forest  hill,  labourer — H.  Wigloy, 
Shrubland  road,  clerk  —  G.  Aish,  X'orth  Petherton,  carpenter  —  W. 
Bacon,  JIanchester  —  F.  Bartholomew,  Sheffield,  bootmaker  —  W. 
Bebbington,  Manchester,  baker — \V.  Birch,  Liverpool,  cart  owner — 
H.  Clark,  Truro,  butcher — J.  Clews,  Sevenoaks,  brick  machine  maker — 
T.  Colledge,  Warwick,  licensed  victualler — J.  Cope,  sen.,  and  J.  Cope, 
jmi.,  Leicester,  cun-iers — G.  Craven,  Dacre  Banks,  ma.son — J.  Denton, 
Bugielt,  butche* — E.  Drake,  Bootle,  lodging-house  keeper — J.  Elliott, 
Norwich,  stage  actor — P.  Garth,  Idle,  plumber — W.  Gilbert,  Barnstaple, 
painter — W.  Goodwin,  Maidstone,  poulterer — -T.  G.'cengrass,  Norwich, 
bricklayer — J.  Gregg,  Ledbury,  coal  merchant — T.  Gregson,  Barnard- 
castle,  grocer — W.  Hetherington,  Penrith,  grocer — J.  Hughes,  Llanfair- 
fechan,  plumber — M.  Hunter,  Bishopwearmouth,  French  polisher — C. 
Jones,  Madelcy — J.  Kirby,  Flaxton,  horse  breaker — C.  Kleiser,  Here- 
ford, clockmaker — J.  Lear,  Pendleton,  coachman — B.  JIatthewman, 
jun.,  ShefBeld,  commission  agent — J.  Millward,  Halesowen,  grocer — T. 
Nixon,  Walton,  farmer — W.  Parkinson,  Burnlej',  assistant  overseer — 
W.  Pearce,  Sheeiness,  niessmau — .T.  Peart,  Wolainghani,  tailor — 
J.  Phillips  Wolverliampton,  gasfitter — W  Rees,  Bristol,  licensed 
victualler — W.  Ryder,  Epworth — H.  Shirtcliffe,  Worksop,  bootmaker — 
J.  C.  Smith,  Lincolu,  beerhouse  keeper — W.  Smith.  Warwick,  licensed 
victualler — J.  Sparrow,  Stivichall,  blacksmith — J.  B.  Tonge,  Castle- 
church,  joiner — T.  Treglohan,  Redruth,  carpenter — E.  H.  Wadge, 
Blackrock,  Dublin,  and  Manchester,  mining  agent — T.  Waistell,  Lanca- 
shire, bootmaker — X^.  Wannop,  Walton,  farmer — G.  0.  Warbiu'ton, 
Leicester,  commission  agent — J.  Watts,  Cardiff,  painter — R.  Watts, 
Chipping  X'orton,  farmer—  C.  Weldon,  Darlington,  medical  herbalist — 
G.  Wharton,  JIanchester,  furniture  broker — W.  Whittham,  Sheffield, 
tobacco  dealer — H.  Wiltshire,  Braudon,  butcher — W.  Winter,  Barn- 
staple, brushmaker — H.  Woodford,  Welford,  blacksmith — J.  Woodward, 
BladoD,  bootmaker — T.  Blakemore,  Wolverhampton,  tailor. 


GAZETTE  OF  LAST  NIGHT. 
BANKRUPTS. 

M.  Montague,  Wyndham  st — S.  Dyne,  X'orwood,  carpenter — H.  Ward, 
Saint  Luke's,  tailor — G.  C'neal,  Brixton,  cai-mau— -J.  H.  Moors,  South- 
ampton, confectioner — J.  W.  Tout,  Portsmouth,  engineer — A.  J.  Duckett, 
Xew  Kent  road,  milkman — -J.  F.  Hepponstall,  Stratford,  agent — B. 
Green,  Borough  road,  licensed  victualler — F.  Bishop,  Camberwell, 
grocer — R.  Wilson,  Clerkenwell,  licensed  victualler — W.  Rickman,  Poole, 


corn  merchant— H.  E.  Marsliall.  Chel.sea,  clerk — W.  Smith,  HoUoway, 
coffeehouse  keeper — A.  A.  Woodin,  Old  Bond  street,  picture  restorer — 
W.  Slielton,  Finsbury,  tailor— A.  JIcDougall, Hackney,  clerk— G.H.. John- 
son, Richmoud,  plumber — H.  C.  Butcher,  King's  square,  ivory  worker — J. 
R.  Gates,  Folkestone,  stationer— D.  Wilson,  Stoke  X'owington,  assistant — 
T.  Browne,  Basingstoke,  draper— G.  Newton,  Groat  Tower  st,  colonial 
l)roker— C.  Flaxman,  Pimlico,  carpenter — G.  Goldsmith,  Bury  Saint 
Edmunds,  Initcher- D.  C.  Saxby,  Clapham,  laundryman— A.  Stanford, 
Kingston-upon-Thames,  baker — J.  Shelly,  HoUoway,  pianoforte  manu- 
facturer— E.  Jones,  Barking  road— J.  Barker,  Garden  road,  fish  cnrer 

W.  Trayt  and  E.  Trayt,  Highbury,  carpenter — W.  Frooms,  Paddington, 
coach  maker— J.  E.  Spratt,  Cliiswick,  surgeon— T.  Allen,  Westminster, 
builder— T.  G.  Astell,  Tingewiok,  grocer— W.  Binnie,  Reading,  draper — 
T.J.  Rose,  Islington,  cabinet  maker — J.  Jennings,  Stratford,  tailor — 
W.  H.  M.  Easton,  Lambeth,  lighterm.nn— J.  Starkey,  Worcester,  baker — 
H.  Tluirstan,  Walsall,  dealer  in  wines— E.  G.  Bagley,  Oswestry,  grocer — 
J.    W.    Branson,    Birmingham,    builder— E.  T.  Reynolds,   Birmingham. 

mill   manufacturer — T.    London,   Birmingham,  shoe  manufacturer J. 

Buckliam,  Leominster,  druggist— James  Wort  and  James  George 
Wort,  Birmingham,  chandelioi-  manufacturers  and  galvanizers — 
R.  A.  Tucker,  Lenton,  gum  manufacturer— T.  Flamson,  Nottingham, 
builder— W.  Morrell,  Xew  Radford,  journeyman— A.  W.  Voigt,  Chel- 
tenham—M.  P.  Hickoy,  Swansea,  licensed  victualler — P.  W.  Justice, 
Prestbury— A.  W.  Beer,  jun.,  Sidmouth,  farmer- F.  Peacock,  Malton, 
innkeeper— C.  Greaves,  Wotherby,  tailor— J.  Birrell,  Bradford,  stuff 
fmishcr— J.  Jackson,  X'orton,  file  mauufaoturer^J.  Gillies,  Chester, 
master  mariner— M.  E.  Bishop,  Liverpool— C.  Slater,  G.  Rogers,  and  G. 
Shatwell,  Macclesfield,  cotton  spinners — G.  J.  Barnes,  Stockton-upon- 
Tecs,  licensed  victualler — H.  Eeles,  Rusheyford,  husbandman — C.  O. 
Edwards,  Birmingham,  huckster — H.  Ireso'n,  Birmingham,  fruiterer — 
J.  Taylor,  Sheffleld.  stonemason — T.  Waller,  Chertsey,  painter — J. 
Taylor,  Wasbro  Dale,  builder— G.  A.  Fishwick,  Hanley,  agent — J. 
Pearce,  Kidderminster,  chemist— D.  Earl,  Llanjaff,  publican  — 
M.  Jevons,  West  Bromwioh,  beerhouse  keeper — W.  Duers,  Ainstable, 
shoemaker— J.  Hayward,  Tunbridge  Wells,  butcher— W.  Welford.  jun., 
Stanwix,  clerk— J.  Williams,  Wednesbury,  cab  proprietor — R.  T.Evans, 
West  Gorton,  flour  agent — E.  Simpson,  Stamford,  publican — J.  Storey, 
Abbotsloy,  pig  jobber —  B.  Duerden,  Nelson,  stonemason— S.  White- 
hurst,  Derby,  sugar  boiler— S.  Allen,  Liverpool,  perfumer— T.  Webb, 
Bristol,  shoemaker  —  T.  Colbeck,  Leeds,  coal  leader  —  G.  Frank- 
ham,  Blaonavon,  innkeeper — T.  HoUiday,  Wigton,  carter — J.  Barnes, 
Crookdake,  stonemason — J.  Bell,  Penrith,  plumber — R.  Griffiths,  Abe- 
rystwith,  publican — J.  Dexter,  Lymingtou,  Ijaker^D.  Vaughan,  Maesy- 
groes- J.  H.  Hargrave,  Cheetham — U.  (i.  Ashford,  Gateshead,  insurance 
broker— J.  Benns,  Ade,  coal  seller- R.  Phillips,  Linkinhorne,  car- 
penter— A.  F.  Howkius,  King's  Tamerton — -Thomas  Queston  Powell, 
Bedale,  chemist— William  Halliday,  Great  'Yarmouth,  upholsterer — 
J.  A.  West,  Gravesond,  store  dealer— H.  Burgess,  Graveseud,  licensed 
victualler— M.  Powell,  Newtown,  butcher- (i.  Wanstall,  Cheriton, 
blacksmith— W.  Colyer,  Strood,  saddler— G.  Huntley,  Easthothly,  inn- 
keeper— T.  Ellis,  Middlosbrough — R.  Walson,  Corwon,  shoemaker — D. 
Peri,  Wantage,  cordwainer — A.  Lawson,  Middlesborough — C.  Brown, 
Dorl)y,  horse  dealer. 

SCOTCH   SEQUESTRATIONS. 
J.  and  J.  X'eil,  Glasgow,  agents — J.  X'immo,  junior,   Cambnsnethan, 
tailor— W.  S.  K.  Weiuyss,  Glasgow,  merchant — W.  Johnston,  Denny, 
joiner — W.    Gibb,     Edinburgh,    shoe    maker — M.  Ungor,  Edinburgh, 
diamond  merchant — D.  Pearson,  Kirkcaldy,  writer. 


<9W(tal    IXHiltoatt    Sraflic    ^ctntritit. 


Amount 
expended 
per  last 
Report. 


£ 

1,132.723 
700.000 

4.!39io53 
18,9.50,7aO 

i,io'()iooo 


28,801,140 

"9,D8i'7n 
1,864,123 
6.074,783 

«8,232,9  6 

Sl,463!288 
53,880,900 
15  384  127 
16,808  650 

13,813,679 

794,744 
14,.';83,700 

esB.sso 

4,135,6!6 
i7,134,C02 
8,712,741 
1,301,814 
18,859,620 


37,799,202 


8,7S«,013 
6,!»09,763 
19,427,639 
2.710,172 
1.651  624 
1,409,882 
12.'>,i41 
1,387,215 


Avartge 

cost 
p«r  mlie. 


11,327 
19,444 

81,63.5 
85,780 


83  523 

46V939 
19.641 
14,400 
37,667 

5.3,266 
41.2  S6 
52,827 
83,617 

102,32t 

17,661 
67,202 
23,468 
870,450 
40,080 
14,225 
29,686 
25,081 


81,291< 


253,458 
22,906 

6'<,S71 
24,416 
26,216 
13.427 
12,.524 
17,237 


DiTidend  per  cent. 


Year  1864. 


£    I 

3  10 
9  10 

5  0 

6  0 
6  17 


4  0  0 

5  0  0 

1  17  6 
5  0  0 
7     2  6 

2  10  0 

4  10  0 

3  2  6 
10  0 

5  17  6 

6  7  6 
5  10  0 
5     0  0 


6     0 

2  12 
10  10 

6  5 

7  7 

3  0 
6  10 

2  2 

6  17 

5  6 

3  10 

7  10 

8  10 

6  0 

4  5 
6  0 
2  8 
0    0 

4  10 

5  0 
0  15 


£    8 

4  5 
9  15 

5  0 
5  0 
7     2 


4  15    0 

7  10    0 


5  0 
7     2 

4  15 
2    0 

2    0 

6  17 
6  12 

5  IS 

6  0 


6    0 


9  10 

7  0 
6  1-5 

2  7 
6  10 

8  0 
6  0 
5  2 
8  13 

8  0 

5  15 

6  0    0 

3  17    6 

3  10  0 
2  13    9 

9  0    0 

4  5  0 
6  0  0 
0  16    0 


First  half 
1866. 


£  a 
2  0 
6  0 
2  10 
2  6 
8  12 

2  " 
5     0 


2  10 

2  10 


2  10 


3  0 

1   e 

4  15 
3  10 

3  0 

1  5 
a    0 

0  10  0 

2  15  0 

2  10  0 

1  12  6 
8  15  0 

4  2  6 

3  0  0 

2  0  0 
18  9 

0  17  6 

4  10  0 

1  IS  0 

2  10  0 
U    5  0 


N  me  of  Ulliraj 


Belfast  and  Northern  Countlea  .. 

Blyth  and  Tyne      , 

Bombay,  ISaroda,  A  Central  Indie 

Bristol  and  £xeter 

Caledonian 

Detroit  and  Milwaukee     

Dublin  and  Drogheda      

East  Indian 

Grand  Trunk  of  Canada 

Great  Eristem         

Great  Indian  Peninsula 

ireat  Northern      

Great  North  of  Scotland ... 
Great  Southern  fc  Western  (Irish, 

Great  Western        

Great  Western  of  Canada 
Lancashire  and  Yoritshirc... 
London  «c  Nt  rth-Western,  fce, 
London,  Brighton  ic  ^out^  Coast 
London  and  South-Westtni 
London,  Chatham,  and  Dover     1 

Metropolitan  Ex.  it  Brandies/ 
London,  Tilburj',  and  Southend  ... 
Manches.,  Shetild,  &  Lincolnshire 
Maryport  and  Carlisle      ... 

.Metropolitan  

Midland        

Midland  Gt  Western  (Irish) 
Monmouthshire       ...        ... 

North  British         

North-Eastern— Berwick  ... 

Do.  York 

Do.  Leeds ...        ...        ... 

Do.  Cailislo         I 

Do.  Stockton  and  Darllng;ton.  J 
Nonn  London 

yorth  Stallordshire  

iouth-Eastern        

)0uth  Devon  ..        ... 

raff  Vale 

IlWter 

Vale  of  Clwyd        

Waterf'ord  aud  Limerick  „.        ... 


Miles 
open  in 


»J 

36 
806 
I34i 
5«2J 
189 
75 

1129 
377 
7091 
815i 
422 
205t 
419f 

1311 
345 
403 

13191 
314; 
503 

1351 

45 

246 

28 

41 

695 

260{ 

41 

732 


12211 


11 

16* 
.^oO 
1101 

63 
10j( 

10 

77 


99f 
36 
306 
1211 
6611 
189 
75 

1126 

1877 
727} 
6241 
5a5 
2001 
387t 

12S0 
345 
403 

12941 
2931 
4901 

134 

45 

246 
28 
41 

7fi41 

2601 
44 

7171 


11 
■iM 
SIJ 
98 
61 
105 
10 
77 
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COMMERCIAL  TIMES. 

Weekly  Price  Current. 

Igg'The  prlcM  In  the  following  list  «fe 
carefully  revUed  every  Kritlny  aftprnom 
by  an  eminent  liouse  fa  each  dcpa.tment. 


LONDON,  FilIDAY  EvESlso. 

A«he»— <liity  free                 8  d  «  d 

First  sort  Pot,  U.S.  pcwt    0  0  0    0 

Montienl So  0  0    0 

First  sort  Pearl,  U.8 0  0  0  0 

Montreal 0  0  0  0 

COOOa— duty  Id  per  lb 

W.  I.— Trin'Uail..per  cwt  C8  0  115  0 

Orenadft 70  0  S4  0 

Guayaquil  70  0  ir,  o 

Brn/.il— Parn SO  0  83  0 

Bahia   55  0  60  0 

Coffee— duty  3d  per  lb 
Jamaica,  ffood  middling  to 

tine per  cwt  83  0  105  0 

fine  ordinary  to  mid «3  0  82  0 

Mocha,  unffarhled 70  0  87  0 

UOOd  to  fine »S  0  120  0 

Ceylon,  native,  good  ord. 

to  fine  63  6  72  0 

ordin-ry 50  0  63  0 

plantation,    ordinary  to 

fine  ordinary  .^ 65  0  73  0 

fine  tine  (ird.  to  mid....  74  0  82  0 

good  middlir.g  to  fine..  83  0  lOJ  0 

Java,  Ac,  low  ordinary  ...  3.S  0  43  0 

ord.  to  pood  ord 44  0  68  0 

fine  ordinary 69  0  77  0 

Madras  and  Teliicherry  ...  60  0  98  0 
Malabar  and  Mysore,  good 

ordinary  64  0  66  0 

fine  ord.  to  fine 67  0  100  0 

St  Domingo 46  0  70  0 

Brazil,  washed,  fine  ord.  to 

low  middling 68  0  78  0 

fine  and  fine  fine  ord 55  0  65  0 

good  ordinary    48  0  5.3  0 

ordinary  36  0  40  0 

Costa  Rica 58  0  82  0 

Cuba,  Porto Rica&Laguira  54  0  84  0 
Drugs  and  Dyes— duty  free 

Alois,  Hiirbadoe3...!)0ivtl00  0  280  0 

Argol,  Bologna 70  0  75  0 

Bark,  Peruvian,  pale.plb    12  2  2 

Quercitron per  cwt    6  6  9  0 

Camphor,  unrefined 142  6  145  0 

Castol  oil,  good  pnle.p  lb    0  65    0  6f 

Sattron 36  0  88  0 

Cochineal 

TenerifTe  per  lb    3  8  3  5 

Mexican  3  4  3  8 

Lac  Dte— Good  to  fine..    10  2  0 

TCRMKIUC 

Bengal  per  cwt  23  6  25  6 

Madras 17  0  25  0 

China   0  0  0  0 

Terka  Japosica,  Cutch  SO  0  40  0 

Gambler  27  0  27  6 

Dyewoods— duty  free     £  s  £  e 

Brazil  Wood  ...per  ton  70  0  90  0 

FfSflc.  Cuba 7  10  7  15 

Jamaica  5  0  5  10 

Logwood,  Campeachy...    8  10  9  0 

Jamaica   a  10  4  0 

Rkd  Saunders  ,    4  2  4  5 

Sapas  Wood 9  12  0  0 

EKKS  -  French  120    Os  Od  iCsCd 

Fruit — Currants,  duty  7s  per  cwt 

Patras,  new    26  0  31  0 

Vostizza 30  0  36  0 

Island  _ 24  0  31  0 

Gulf 26  0  36  0 

Figs,  duty  78  per  cwt 

Turkey  ...per  cwt  d  p  30  0  80  0 
Plums,  duty  7b  per  cwt 

Frenc>,  bottled 0  0  0  0 

German    0  0  0  0 

Raisins  duty  78  per  cwt 

Valencia,  new 28  0  45  0 

Muscatel 0  0  0  0 

Smyrna,  rod  &  Cliesnie  36  0  45  0 

Sultana 45  0  65  0 

Oranges                          s  d  a  d 
St  Michael.  l«t  quality, 

large  box 46  0  50  0 

Do.  2nd  quality 25  0  27  0 

Valencia  ]8  0  20  0 

Lisbon  &  St  Ulies,  J  ch    0  0  0  0 

Sicily per  box    8  6  10  0 

Lemons 

Messina per  case  17  0  19  0 

Barcelona  nuts.. .per  bag  31  6  o2  0 

Spanish  nuts p  br  41  0  4i  0 

Brazil  nuts 42  0  4S  0 

Cokcrnuls per  100  16  0  22  0 

Flax— dutv  free                 £  s  £  s 

RIgaK    ptrton    0  0  0  0 

—    W  F  P  K  80  0  0  0 

St  Petersburg,  12-head...  53  0  84  0 

—              9-heao...  44  0  43  0 

Egypti.in,  govt  dressed. ..     0  0  0  0 

'  —       native  ditto  ...    0  0  0  0 

Hemp— duty  free 

St  Ptrsbg,  clean,  per  ton  83  0  33  10 

ontshot 30  0  0  0 

hall-clean 29  0  0  0 

Riga,  Rhine 35  0  0  0 

Manilla 48  0  65  0 

East  Indian  Sunu 15  0  21  0 

China  gras- 0  0  0  0 

Jute  11  10  24  10 

i^eclions 10  0  10  10 

cuttings    6  0  6  6 

Coir- Yam,  good  A  tine  36  0  60  0 

od.  t«l»ir 22  10  33  0 

nlre 23  0  86  0 

rope S9  0  36  10 

iunk 30  0  31  0 


Hides— Ox&  Cow,prlb    8    d      id 

I).  A.  and.M.Vld.  dry    0    flj    0  Sj 
Do&U  Grande,  saltd    0    4^    0    Oj 

Ilnizil,  dry    0    8*    0    6j 

Drysa'ted 0    45    0    61 

Drj-sJlted  Mauritius  ...    0    4f    0  8 
Klo,  dry  Bio  Grande  ...    0    6      0    8} 

West  Cast  hides   0    61    0    7} 

Cape,  salted 0    3      0  6 

Australian 0    2}    0-  4t 

New  York 0    3J    0    3{ 

East  India 0    44    0  lU 

Kips,  Russia 0    8      0    9 

S.  America  Horse.p  hide    5    6    10  9 
Indigo— duty  free 

Bengal per  lb    2    0      9  2 

Oude  2    6      7  8 

Madras  10      6  6 

Kurp.ih 2    2      7  9 

M.anilla 3    0      4  6 

Leather— per  lb 

Crolihidc»...30to451bs    0  llj    1  5 

do        .',11        65    1     4      18 

English  Bults  16        24    1    0      2  0 

do            2<        36     I    3      2  7 

Foreign  Butts  16        25    Oil       1  10 

do           28        36    0  IIj     2  0 

C.alf  Skins 28        35    1  10      2  8 

do               40        60    18      2  7 

do               80      100    1    3      1  11 

Dressing  Hides  0  11      13 

Shaved        do      1     OJ     1  4 

Ilorae  Hides,  English...    0  11      13 

(hi    Spanish,  jjerhi'le    6    0    17  6 

Kips,  Petersburg,  pr  lb    1    2      18 

do    East  India 0    7      110 

Metals— Corpi;it  pr  ton  £    s      £  s 

Sheating,  bolts,  Ac.  87    0    91  0 

Bottoms 93    0    96  0 

Old 74    0      0  0 

Tough  caite  83    0    86  0 

Best  select 84    0    89  0 

Iron,  per  ton                    £    s      £  s 

Bars,  &C.,  British 6  15      7  0 

Kail  rods  7  15      8  0 

Hoops 9    5      9  16 

Sheets    9  10    10  0 

Pig,  No.  1,  Wales   ...    3    6      3  15 

Bars   6    0      6  5 

Hails  6    0      6  10 

Pig,  No.  1,  Clyde 2  14      3  0 

Swedi.h 10    6    10  10 

Lead,  per  ton— Eng.pig  19  15    20  0 

sheet  21    0      0  0 

red  lead 21  10      0  0 

white  do 28    0    29  10 

patent  shot   23    5    23  10 

Spanish  pig  19    6      0  0 

Steel,  Swedish  in  kegs  16  10      0  0 

in  faggots 17  10      0  0 

Spsi-tkk,  for  perton  ...  21  15      0  0 

lis 

English  blicks.p  ton  90    0      0  0 

bars  in  barrels 91    0      0  0 

Refined 93    0      0  0 

Bnnca 88    0      0  0 

St-aits    86    0      0  0 

Tin  Platfs,  per  box        s    d     s  d 

Charcoal,  I  C    80    0    3.3  0 

Coke,        I C   25    6    27  0 

Oils-Fish                          £    8     £  s 

Sperm  pertunl40    0      0  0 

Head  matter 0    0      0  0 

South  Sea 44    0    45  0 

Seal,  pole  46     0    46  10 

Cod 41     0    41  10 

East  India 34    0    85  0 

Olive,  Galllpoli 63    0      0  0 

Sicily 59    0      8  0 

Palm per  ton  40    6    41  0 

Cocoa-nut 50     0     58  0 

Rai  esccd,  pale  (foreign)  41  10    42  3 

Llmeed 35  10      0  0 

Black  Sea  .p  qr  658  Od  66s  Od 

Bombay 68    0      0  0 

Do  cake  (English)  p  ton  11    0    12  0 

Do  Foreign  9  10    11  12 

Rape,      do       4  10      5  10 

Petroleuni— per  tnn 

CruOe  Pennsylvania..  11  15      0  0 

Crude  Canadian  0    0      0  0 

llefined per  g^il    Is  6d     Is  7d 

Provisions— Duty  free 

liutlcr-Watcrford?c»tll4s  0dll68  Od 

Carlow  114    0  116  0 

CorK,  4ths,  new  102    0  104  0 

Limerick   0    0      0  0 

Fricsland  fresh    114    0      0  0 

American  new 6    0      0  0 

Jersev    Oi    0  104  0 

Bacon,  singeii — Waterf.  74    0    76  0 

Hanibnig  71     0    73  0 

Hams— York    96    0  102  0 

Irish 94    0      0  0 

Lard— Waterford  ii  Li- 
merick blalld.r 82    0    fe  0 

Cork  an<l  Belfa.t  do..    0    0      0  0 

Firkin  and  keg  Irish..  76    0    78  0 

American  &  Canadian    0    0      0  0 

Cask    do          do         0    0     0  0 

r  rk— Amcr.&Cau.  p.b  00    0      0  0 

Beef— Anier.&  Can.  p.tc  98    0  112  0 

Cheese— Edam 50    0    65  0 

Gonda {0    0    54  0 

Canter  18    0    22  0 

American 76    0    80  0 

Rice— duty  tree 

Car(dina  per  cwt  35    0    46  0 

Bengal,  white 13    0    19  0 

—      cargo U    0    14  0 

Madras  11    0    14  0 

Arracan,  Rangoon,  &c.,  10    0    12  6 

Java  1«    0    21  0 

Sago — duty  4id  jier  cwt 

Pearl per  cwt  15    0    21  0 

Saltpetre— 

Ik-ngnl     per  cwt  18    6    20  0 

Bomnny  and  Mrtdras  ...  13     6    19  0 

Englisli.  rcAned  23    0    24  0 

Nitrate  of  Soda  i;    0    12  6 


Seeds—                         8  d     »   d 

Caraway prcwt45  0  48    0 

Canary per  qr  .58  0    64    0 

Clover,  red per  cwt  86  0  74    0 

white   66  0  90    0 

Coriander   19  0  22    0 

Linseed,  foreign,  per  qr  60  0  64    0 

English    60  0  70    0 

Mustard,  br p  bash  16  0  18    0 

white    14  0  18    0 

Rape,  perlostof  10qra.£30  0  32    0 

Silk— duty  free                    s  d  »    d 

Burdah  per  lb  28  0  ."0    0 

Cosiimbnzar 19  0  23    0 

Gonst-a  17  6  29    0 

Comercoliy 17  0  28    0 

China,  Tsatlee  27  0  33    6 

Taysaam 17  0  29    6 

Canton 20  0  20    0 

Thrown    0  0  0    0 

Raws— While  Nov! 40  0  43    0 

Fossombrone 40  0  42    0 

Bologna  0  0  0    0 

Milan  36  0  40    0 

Okganzin'es 

Piedmont,  22-24 42  0  46    0 

Do.        24-28 42  0  46     0 

Milan  &.  Bergam,18-20  44  0  40    0 

Do.                22-2141  0  44    0 

Do.                24-28  41  0  44    0 

Do.                28-32  41  0  44    0 

Teams— Milan,  22-24  ...  40  0  44    0 

Do.           24-28   ...  40  0  44    0 

BRDTIA.S— Short  reel 0  0  0    0 

Patent  do 42  0  45    0 

Persians 14  0  22    0 

Spices— Pepper,  duty  free 

Malabar,  &o per  lb    0  3J    0    6 

EasUni   0  2|    0  3J 

White  0  51    1    6 

Pimento,  duty  free 

mid  and  good  ...per  lb    0  2  0  2| 
Cinnamon,  duty  free 

Ceylon,  1,  2,  3    13  3    0 

Malabar  &  Teliicherry    14  2    0 
Cassia   Lignea,   duty 

free per  ewtl20  0  125    0 

Cloves,  duty  free 
Amboyna    and    Ben- 

coolen   per  lb    0  4J    1    4 

Zanzibar  and  B  >urboa    0  2|    C  8| 
Ginger,  duty  free. 

E.  India,  corn p  cwt  27  0  23    0 

Do  Cochin  &  Calient  60  0  ISO    0 

African    37  0  39    0 

!Mace,  duty  free.. .per  lb    1  0  .3    6 

Nutmegs,  duty  free  p  lb    0  10  4    2 

Spirits— Rum,"  duty  10s  2d  per  gal 
Jamaica,  per  gal,  bond, 

15  to  26  O  P   2  4  2    6 

30  to  35    —    2  10  3    2 

fine  marks  4  C  4    6 

Demerara,        proof 17  18 

Leeward  Island  —  15  16 

East  India           —  14  15 

Foreign                —  14  15 

Brandy,  duty  lOs  5d  p  gal 

"^!^  fe  ::•:::  I  ^  1^ 

Geneva,  common 2  0  2    1 

Fine 2  9  3    0 

Cornspirits,  pfdiitypaid...  12  6  0    0 

Spirits  f.o.b.    Exportation    2  0  0    0 

Malt  spirits,  duty  paid 12  8  13    8 

Sugar— Per  cwt— Duty  pa;d 

British  plantation —  Dutv.  s  d  s     d 

grocery  yellow   ...10/6  3t  0  40    0 

refininc S;2&10/6  29  6  35    6 

Foreign  Muscovado,  low  to 

fine  yel.  grocery.. .10/6  34  0  38    0 

lwtogdretinin!;.8/241(i,'6  29  6  31     0 
Mauritius,  crvstalised — 

Nos.  15  !l  17 11/8  S9  0  41    0 

13  il  14 10/6  37  6  83    0 

10  il  12 —   35  0  36    6 

Syrups,  low  to  gd  yel  —  83  0  35    0 

lwt'ilinebrowtL8/2i9/4  27  6  32    0 
BengBl,Benar€S,  low  to  fine 

white  10/6A1I/5  35  6  40    6 

Date.lwtoflHC  yl  9;4&10/6  31  0  35    6 
very     low     to     flue 

brown 8/2A9/4  26  0  30    0 

Penang,  suoerior  yellow  to 

good  white...io()&ll/8  36  6  39    6 

lwtofineyelluw.9/t&10/6  32  6  36    0 

Iw  to  fine  brown..8/249/4  28  0  82    0 
Madras — 

crystiisd  whtcll/8&12/10  99  6  42    0 

low  to  fine  yellow.  10/6  34  6  38    0 
Native,  low  brown  t  ■  low 

yelli/w S/2i9/4  27  6  81    0 

Jaggpry , M  24  6  26     6 

Siam  and  China,  low   to 

good  white.. .106AI1.«  37  6  40    0 
low  to  fine  yellow  and 

giey  9/t*10/6  32  0  37    0 

brown 8.2&9/4  26  0  31     6 

Manilla,  clayed, common  to 

good    9/4  30  0  31     0 

Muscovado 8/2  25  6  26    6 

Java —  ■• 

low  to  good  white  ..,11<8  38  6  40    6 
low  to  fine  yellow  and 

grey  10;6  83  0  87    6 

Havana,  white,  above  No. 

18 12/10  41  0  42    6 

ftorctle,  Nos.  15  ii  18.11/8  99  0  40    6 

jellow,            12  il  14.10,«  36  0  38    0 

—                 10  Ml.—    84  0  35    6 

brown               7  !l    9.  .9/4  30  0  33    0 

Bahia  &  Maroim,  low  grey 

to  go  d  white 10/6  33  6  86    6 

Iowto8nebrowa8,'2ft9/4  27  6  82    6 
Pel  nam,  Paraiba,  .JsM  aceio, 

low  to  good  white.Uve  34  0  37    0 

yellow  9/4&106  32  0  84    0 

low  to  6ue  brown!?*2&y/4  27  6  31    6 

Beetroot —       0  0  0    0 


Repined— For  consumption  s    4      g    d 

8to  101b  lo.ves 0    0      0    0 

12  to  14  lb  loaves  48    0    4(    0 

Tltlers,  22  to  24  lb 43    6    45    0 

Lumps,  45  lb 0    0      0    0 

Wet  crushed  35    0    40    0 

Pieces  31    0    36    0 

Bastard    27    0    31    0 

Treacle 16    0    18    6 

For  export,  free  on  boa.'d 
Turkey  loaves,  1  to  4  lb.    0    0      0    0 

6  lb  loaves  36    6      0    0 

10  lb    do     33    6      0    0 

141b    do     0    0     0    0 

Tillers,  22  to  28  lb 35    0    35    6 

Lumps,  40  to  46  lb 43    0    43    < 

Crushed   32    «    38    0 

Bastards 0    0      0    0 

Treacle 16    0    18    0 

Dutch,  refined,  f.o.b.  in  Holland 

«  lb  loaves  37    0      0    0 

10  lb    do     ,36    0      0    0 

Superfine  crushed 32    0      0    0 

No.  1,  crushed   31    3      0    0 

No.  2 30    9      0    0 

Belgian  i  eflned,  f  o.b.  at  Antwerp 

8  to  10  lb  lo.ves 0    0      0    0 

Crushed,  1  31    0      0    0 

Tallow— Duty  free 

Town  Tallow per  cwt    0    0      0    0 

St  Petersburg,  1st  Y  C...  43    0      0    0 
Tar— Stockholm,  pr  brl...  14    0      0    0 

Archangel   15    0      0    0 

Tea— duty  6d  per  lb  • 

C'mgou,  low   0    74    0  9^ 

common  0  11      10 

ra.  sir.  to  str,  bk.  If. ...    1    2      13 

fine  and  Pekoe  kinds...    17      2    6 

Souchong 11      2    6 

Pekoe,  flowery  0    9      18 

Oiange 0    0      0    0 

Plain  Caper 0    0      0    0 

Scented  Caper 0    9      1  10 

Oolong „..    0  10      2    4 

Twankay,  common  0    8      12 

Hyson,  kind    0    9      11 

fk'n  0    6      0  10 

Young  Hyson 13      3    0 

Canton 0    8      10 

Gunpowder 14      3    8 

Canton 0    7      14 

Timber— Timlier     and 

Hewn  Wood— Dantzic 

&  Jlcmel  fir- per  load  .50    0    75    0 

Riga  fir    60    0    65    0 

Swedish  fir 37    o    43    0 

Canada  red  pine    65    0    95    0 

—  yellowpine.large  60    0    90    0 

—  —        small  50    9    85    0 
N.Brnswk.&Can.Bd.pine  80    0    90    0 

Quebtcoak 100    0  125    0 

Baltic  oak   60    0  120    0, 

African  oak    140    0  200    0 

Indian  teake  ISO    0  210    0 

Wainscot  logi  l.S  ft  easli  95    0  105    0 

Deals  and  Sawn  und  frepared  Wood 
Nornay,  Petcrbsgstand£IO    0    13    0 

Swtedi>h  8    0    10  10 

Russian   10  10    14    0 

Finland    8    0    10    0 

Canada  1st  pine 16  10    20    0 

,  —       2nrt 11  10    13  10 

American  i-prnce  So      9  10 

Dantzic  deck,  each  148  0    28s  0 

Staves 

Baltic,  per  nillle £140    0  180    0 

Quebec,  tier  stjindard  do.  85    0    90    0 

Tobacco— dy3/plb*5pct  s  d  8  d 
JlaryUnd,  per  lb,  bond  0  8  0  9 
Virginia  leaf 0    7      0  11 

—  stript  0    8      10 

Kentucky  leaf  0    4      10 

—  sirpt    0    6      12 

Negrohoad...dy  4Bor4sSd  16  2  6 
Columbian  If.  dy.)S&5pc  0  7J  2  2 
Havana   16      6    0 

—  cigurs,  b.l  duty  5s    6    0    22    0 

Turpentlne-Per  cwt 

American  .S,,irits,wthcki  33    0  0    0 

French  do    36    0  36    6 

Rough 13    0  0    0 

Wool— English- Per  pack  of  240  lbs 

Fltecea  .S.  bown  hogs...£IS  10  19    0 

Hall-bred  hogs  20    0  21    0 

Kent  fleeces   18  10  19    0 

S.  Dwn  ewea  &  wthrs  16  10  17  10 

LeicestiTKO 18    0  19    0 

Sorts — Clothing,  picklcic  19  10  21    0 

Prime  18    0  19  • 

Choice 17  10  18    0 

Suiier  16  10  17    0 

Combing— Wethr  mat  20    0  20  10 

Picklock  17  10  18  IS 

Common „.  15  10  16    0 

Hog  matching  22    0  22  10 

Picklock  matching.-  IS    0  19    0 

Sui>er  do     ...  16  10  17        < 

Colonial —  s    d  s     d 

Australian — Lambs  ...    1    3  1  10 

Scoured,  &c 13  2    8 

Unwasl.ed  0    8  10 

L>  >cks  an.l  pieces  ...    0    8  1    6 

Siipe  and  skins  11  18 

Port  Philip— LambB  ..     14  2    4 

Scoured.  &c „ 14  2    8 

Unwashed  0  10  14 

Locks  and  pieces  ...    1    0  18 

S.  Australian — Lambs    13  1  10 

8c  ured,  &c 14  2    0 

Unwashed 0    8  12 

Licks  and  pieces  ...    1    2  16 

V.  1).  Land— Lambs-..    15  2    2 

Scoured,  ic 16  111 

Unwashed  0    8  10 

Locks  and  pieces  ...     1    2  17 

Cape  G.Hope— Fleeces    0  11  2    0 

Ijimbs 0  11  19 

Scoured,  &c 11  1  11 

Unwashed  0    8  0  11 
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STATEMENT 
Cf  Imports,  Export*.  aw»4  Home  Consumption  of  the  following  articles  In  the 
6  weeks  ending  Feb.  9   1867,  showing  the  Stock  on  Feb.  9,  compared  with  the 
corresponding  period  of  1866. 

FOR THE  PORTOFLONDON. 

UP"  Of  those  articles  duty  free,  the  deliveries  for  Exportationarelncladod  under 
(ha  head  Home  Consumption. 

EAST  AND  WEST  INDIAN  PRODUCE,  4o. 

SUGAR. 


British 
Plantation. 

Westlndla.. 
Msnritlus ... 
Bengal&Pg 
Madras 

Imported. 

Exported. 

Home  Consump. 

StoeK. 

1866 
tons 

7.-i78 

293.5 

295 

3081 

1867 

tons 

6071 

376 

260 

060 

1866 
tens 

•I  2 

221 

23 

21 

1867 
tons 

65 
2 

20 

1860 

tons 

8900 

1633 

448 

767 

1867 
tons 
14140 

852 
1444 

68S 

1866 
tons 
12001 
8947 
5232 
10369 

1867 
tons 
8577 
4S26 
2737 
12126 

Total  B.  P. 

Foreign. 

Siam.&c 

Cnba&Hav. 

Brazil 

P.  Rico,  Ac. 
Beetroot 

13689 

7667 

327 

87 

11653 

17122 

36549 

28266 

1441 
198 
i'SO 
163 

3105 

704 
529 

2375 

""36 
20 

72 

6 
149 
S6 
11 

1 

883 
205 
472 
824 
2588 

1445 
3593 
622 
1826 
159S 

21399 

14852 

2035 

4750 

7261 

315n 
7906 
1743 
3238 
1562 

Total  Frgn 

5137 

3608 
11275 

128 

223 

4072 

9082 

50297 

45970 

Orand  Total. 

18826 

4oo 

310 

16325 

26204 

86848 

74236 

MOLASSES. 


Imported. 


Exported. 


1866    I  1867 

tons    :  tons 

212  1  103 

2  !  ... 


Home  Consump. 


18Ce     [  1867 

tons  tons 

26  S  j  399 

...       I  28 


214 


103 


265 


427 


StOcll. 


1866     I  1867 

tons     I  tons 

1329  I  672 

924  I  466 


RUM. 


Imported. 

Exported  and 
delivered    to  Vat 

Home  Consnmp. 

Stock. 

West  India.. 
East  India... 
Foreign 

Tatted  

gals    1     gals 
286740  1  160380 
31545  1     35100 
23130          7560 

1970.55      178920 

gals         gals 

148545      144673 

22230        24930 

26280  '       8820 

Exported. 

176355  1  128D70 

gals         gals 

216046  !  284670 

270  '       9450 

135            270 

14085       ■  9675 

gals        gals 
1807010  1797570 
94365    169975 
174195    248400 

468585    432070 

ToUl ... 

533470  1  381960 

373410  ;  307395 

330535      3040S5 

2544155  2638015 

COCOA— Cwts. 

2883  1 
762 

5733 

11220 

B.PianUtion 
Foreign 

2880  1 
680  1 

3056  1 
626  j 

421  1           45  1 
533  !         225   ; 

6892  1 
1032  1 

8146 
11401 

Total ... 

3560  1 

3692   1 

964   1         270  1 

6424  1 

3635 

15963  1 

19547 

COFFEE— Tons. 


West  India.., 

Ceylon  

East  India.. 

Mocha   

Brazil 

Other  Forgnl 

Total  ...I 


68 

2611 

663 

16 
611 
134 


HICE 


_  3883 
tons 
2733 


47 

1084 

663 

66 

796 

356 


10 

1683 

198' 


42 
5073 
405 

20 
543 
116 


_  3010  '       22(17_ I 3 199^  i 

tons    1    tons    j    tons    I 
129 


19 
1446 

277 
12 
44 

121 

1919_ 
tf^ns  I 
3649 


28 

178 

613 

7385 

427 

2188 

23 

123 

218 

1885 

195 

612 

404 

12371  > 

126 
6532 
1976 

146 
1149 
1290 


tons 
4T16 


tons     I 
33068 


tons 
25220 


PEPPEP.. 


• 

tons 

tons 

tons 

toaa 

tons 

tons 

tons 

tons 

White., 

55 

142 

54 

46 

333 

445 

Black 

£82 

1140 

121 

... 

180 

783 

3,461 

3985 

pkgs 

pkgs 

pkgs 

pkgs 

pkfe'S 

pkgs 

pkgs 

pkgs 

NUTMEGS. 

88 

117 

121 

S5 

2507 

2462 

Do.  Wild.. 

... 

... 

•  >• 

•*• 

511 

CAS.  LIG... 

200 

*•• 

■*• 

1286 

149 

4-371 

672 

CINNAMON 

1675 

1711 

... 

... 

1196 

671 

1323 

3552 

bags 

bags 

bags 

bags 

basrs 

bags 

bags 

Bags 

PIMENTO.. 

1943 

6704 

... 

... 

1123 

4191 

39868 

36991 

RAW  MATERIALS,  DYE8TUFFS.  4c. 


serons     serons     serons     seroas  ,  serons  ,  serons     serons  i  serons 
OOCHNEAL        2859  3718         ...  ...       I       2548  I      3069         5896  5822 


LAC  DYE... 


LOGWOOD 
FUSTIC 


chests 

3.58 


tons 

277 
182 


chests 
636 


tons 
911 

64 


chests 


chests     chests 

587 


tons 
471 
214 


chests 
870 


tons 
1220 
207 


chests     chests 
6136  4656 


tons 

1730 
748 


tons 
441 

203 


INDIGO. 

East  India... 

chests 
1475 

chesU 
199 

chesu 

chests 

chests 
3391 

chests 
3S2S 

chests 
13438 

•chests 
12068 

Spanish 

serons 
3620 

serons 
3679 

serons 

•erons 

•erons 

473 

serons 

413 

serons 
4614 

•erons 

J041 

SALTPETRE. 

intraU    of 
Potass  ... 

tons 

488 

tons 

705 

tons 

tons         tons         tons 
1267          1237 

tons         tons 
7297       1020* 

nitrate    of 
Soda 

1235 

397           450 

2819         1146 

I  bales 

America  ••  I  ...      I      ...      I 

Drazll   .....  236  157 

G.  India,  Ac  43613  11305 
\rTerpo<l,aiii 

kmd ..'  871477  308614 

Tctsi  i  415226  ;  320076 


bales   ,    bales 


bales 


bales 

bales 

bales 

bales 

9 

161 

50179 

71 
24363 

84 
20991 

243 
43431 

226890 

212970 
234045 

429310 

670770 

260314 

472986 

621119 

RAILWAY  CALLS  FOR  FEBRUARY. 
Amount  per  share. 


Date 
due. 

Bombay,Barocl(i,H  capital    13    ... 
Great   North  and    We8t 
(Ireland)    New    £10  6 

Alrealy 

paid.                  Call. 
£     s    d           £    s    d 
deposit    ...    2    0    0    .. 

2  0    0    ...    2    0    0    .. 

»  10    0     ...     2  10     0     .. 

3  10     0     ...     2  10    0     .. 

Number 
of  Shares.      A 

37,5C0     ... 

3,000     ... 

1,500     ... 
4,600     ... 

NEWS 

mourt. 
£ 

76.000 

6,000 

3,750 
11,250 

96,000 

WiiLehaveu,  Cl^ator,  Ac, 

5  percent.  jClOpremi  m      1    ... 
Ditto  Ntiv  £10  6  pr  cent.       1     ... 

EPITOME     OF     RAILWAY 

Traffic  Receipts. — The  traiHc  receipts  of  railways  in  the  United 
Kingdom  amounted  for  the  week  ending  the  2nd  of  February  on  12,734 
miles,  to  645,499/,  and  for  the  corresponding  week  of  last  year,  on 
12,498  miles,  to  638, 140^  showing  an  increase  of  230  miles  and  of 
7,359i  The  gross  receipts  on  the  14  principal  railways  amounted,  in 
the  aggregate,  on  9,189  miles,  to  545,250/,  and  for  the  corresponding 
week  of  18G6,  on  9,039  miles,  to  539,3194  showing  an  increase  of 
150  miles  and  of  5,937/. 


BAILW&"X  AND  MINING  SHARE  MARKETS. 
LONDON. 

MoNT>AT,  Feb.  11. — In  the  sliare  market  to-day,  dulness  was  the  pre- 
vailing feature,  and  all  the  descriptions,  except  banks  and  miscellaneous 
shares,  closed  with  a  tendency  to  lower  quotatiou.s,  particularly 
American  and  British  railways,  of  the  latter  of  which  Great  Northern 
(A  stock)  relapsed  1,  South-Eastern  f, '  Manchester,  Sheffield,  and 
Lincolnshire  J,  and  Lancashire  and  Yorkshire  ^ ;  and  Glasgow  and 
South-Western  declined  2,  Great  Western  1^,  Caledonian  1,  Chatham 
(extension  A),  Metropolitan,  North  British,  and  Xorth-Eastern 
(Berwick)  ^  each,  North- Western  ^,  and  Great  Eastern  a  further  ^. 
In  colonial,  Great  Western  of  Canada  (shares)  receded  ^  each.  In 
foreign,  Great  Luxembourg  improved  ^,  and  Antwerp  and  Rotterdam 
declined  ^,  Erie  shares  (paid  up)  a  fm-ther  ^,  Illinois  Central  (shares)  ^, 
Atlantic  and  Great  Western  (consolidated  bonds)  further  2,  and  ditto 
(all  other  descriptions)  further  5  eacli,  the  closing  price  of  debentures 
being  now  30  to  32.  In  mines.  East  Wheal  Russell  improved  ^,  and 
Wheal  Seton  declined  5,  West  Chiverton  1,  Great  Wheal  Yor  j,  and 
Kapunda  ^. 

TcESDAT,  Feb.  12. — In  the  share  market  to-day,  the  amount  of  busi- 
ness was  again  unimportant,  and  a  slightly  weak  tendency  affected  the 
several  descriptions,  except  banks,  which  were  unaltered  in  tone,  and 
American  railways,  whioli  were  firmer.  Of  British  railways,  Lanca.shire 
and  Yorkshire  recovered  J ;  and  North  Staffordshire  declined  3,  Mid- 
land and  Metropolitan  (extension)  ^  each,  ditto  (stock),  Manchester, 
Sheffield,  and  Lincolnshire,  and  Great  Eastern  a  further  A  each,  and 
Great  Western  a  further  1.  In  colonial.  Grand  Trunk  of  Canada  and 
ditto  (4th  preference)  receded  ^  eacli.  In  foreign,  Great  Luxembourg 
relapsed  ^ ;  and  Loml)ardo-Venetiau  advanced  ^,  Philadelphia  and  Eriet 
and  Illinois  Central  shares  1  each,  and  Atlantic  and  Great  Western 
(debentures)  2,  closing  at  32  to  34.  In  mines,  the  only  movements 
were  a  decline  of  J  in  Great  South  Tolgus  and  Yorke  Peninsula. 

Wedxesdat,  Feb.  13. — In  the  share  market  to-day,  this  was  the  pre- 
paration for  the  settlement  at  the  middle  of  the  month,  and  the  trans- 
actions were  chiefly  for  the  account.  Railways  generally  were  firmer 
in  tone,  but  mines  and  miscellaneous  shares  were  a  shade  weaker.  Of 
the  British  lines.  Great  Western  and  North  Staffordshire  recovered  1 
each  ;  Caledonian  advanced  3,  Soutli  Devon  1,  North-Westem  ^,  and 
Lancashire  and  Yorkshire  a  further  ^  ;  and  North  London  declined  1^, 
South-Easteru  J,  Manchester,  Sheffield,  and  Lincolnshire,  a  further  |, 
and  Great  Eastern  a  further  J.  In  mines,  the  only  movements  were  a 
decline  of  a  ^  in  East  Grenvfllo,  and  of  J  in  Kingston  Downs. 

Thusdat,  Feb.  14. — In  the  share  market  to-d.ay,  there  was  a  shade  of 
weakness  in  tho  closing  prices  of  British  and  foreign  railways,  banks, 
and  miscellaneous  shares,  independently  of  the  lower  quotations  in 
several  instances  in  the  first  and  last-named  of  those  descriptions, 
owing  to  being  stated  as  ex  dividend.  In  foreign,  Lombardo-Venetian 
relapsed  ^  ;  Dutch  Rhenish  receded  ^  each ;  Erie  shares  (paid  up)  im- 
proved ^ ;  Atlantic  and  Great  Western  (consolidated  bonds)  relapsed  1  ; 
ditto  (debentures)  were  further  1^  lower,  at  30  to  32 ;  and  Illinois  Cen- 
tral shares  are  quoted  ex  coupon.  In  mines,  North  Wlioal  Crofty  im- 
proved ^,  and  United  Mexican  ^,  and  Panulcillo  declined  ^  and  ^  respec- 
tively. In  miscellaneous,  Australian  Copper  and  General  Omnibus  are 
each  ^  higher,  and  Peninsular  and  Oriental  ^  higher ;  Anglo-American 
Telegraph  declined  ^,  Bolckow  Vaughan  1,  Fore  Street  Warehouse, 
General  Credit,  and  Internation  al  Financial  J  each,  and  Commercial 
Union  a  further  ^. 

Friday,  Feb.  15. — ^The  railway  market  was  finner  to-day,  and  a  rise 
of  i  to  J  per  cent-  occurred  in  Metropolitan,  Great  Western,  South- 
Eastem,  Great  Eastern,  and  Great  Northern  A  stocks.  The  other 
leading  lines  were  steady,  at  the  closing  quotations  of  yesterday.  Me- 
tropolitan stock  was  quoted  123  j  to  i.  ex  div.  ;  Great  Western,  49^ 
toji  London  and  North-Westem,  121 J  to  122  ;  Midland,  I22|  to  i; 
Lancashire  and  Yorkshire,  125|  lo  ^  ;  South-  Eastern,  (ix^  to  f  ;  Great 
Eastern,  SOJ  to  31|;  Great  Northern,  120  to  121  ;  ditto  A,  US^  to  f; 
London,  Chatham,  and  Dover,  17J  to  18^;  and  North  British,  37^  to 
38^.  Indian,  Canadian,  and  foreign  railway  securities  were  dealt  in 
to  a  mjdorate  extent,  at  previous  quotations. 
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TnK  LATEST  OFncIAt  PRICPfi  ARK  niYKV. 


No.  of 
Sbuw 


Stock. 


Stock 
Stock 
Stock 
>g01 
2S448 
Stock 
Stock 
14000 
Stock 
Stock 
Stock 
Stoc'it 

Stock 

Stock 
Stock 
Stock 
S'.ock 
Stick 
<<ock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
45000 
190000 

22600 

Stock 
St.,ck 
2  MOO 
Stock 
Stock 
Stock 
<0037 
Stock 
Stock 
Stock 
240.10 
lOOOO 
Stock 
4W)00 
16000 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
15000 
Stock 
23270 
Stock 
ISOOO 


100 
100 
100 
60 
SO 
100 
lOD 
100 
100 
100 
100 
100 

100 

105 
100 
100 
100 

loe 

100 
100 
100 
100 
100 
100 
100 
100 
100 

10 

10 
100 
100 
100 
100 

60 
100 
100 
100 

25 
100 
100 
100 

25 

25 
100 

10 

10 
100 
100 
100 
106 
100 
100 

20 
100 

10 
100 
100 


100 
100 
100 

5r. 

2D 

100 
100 
100 
100 
iro 
100 
100 

100 

100 
100 
KlO 

:oo 

i;« 

100 
100 
100 

no 

100 
100 
100 
100 

10 

10 
IOC 

10 
!00 
100 

60 
100 
100 
100 
.3338 
100 
100 
100 

25 

20 
100 

10 

100 
100 
100 
100 
100 
.00 
20 
100 
4 
100 
100 


ORDINAKY  SHARES 

AND  STOCKS. 

Kame  of  Compsnv. 


Brlftol  and  Exeter 

fJnletionian  

Cambrian 

Cork  and  Bandon  

Cornwall  

Dublin  and  Belfast  Junction  ... 
Dundee,  Perth.  <fc  Aberdn  June 
East  London,  Scrip  Certificate... 
Glasgow  and  Sonth-Western  ... 
Great  Eastern,  Ordinal"  Stock.. 

Do.  East  Anplian  Stock 

Great  North  of  Scotland    

("Great  Nortliern   

<      Do.  A  Stock 

(.    Do.  B  Slock 

Great  Suithern  &  Western  (I 
Great  Western— Orlfrinal 

Do.  Stour  Valley  guar.  Stk  ... 

Do.  South  Wale 

Do.  West  Midland— Oxford... 

Do.  do.  Newport 

Ijancashire  and  Yorkshire 

U)ndon,  Brighton  A  South  Co  isi 
London,  Cliatham,  and  Dover... 

Do  Metropolitan  I'"x,  A....*.... 

fjondon  and  North-Western 

London  and  South-Wcstcrn 

Manches..  Shef.,  &  Loncolnshire 
Metrotiolitan 

Do  New 

Do.  Extension 

Metropolitan  District 

Do.  do  

Midland - 

Do.  Birmingham  and  Derbv... 
Midland  Gt.  Western  (Ireland) 
North  British 

Do.  Editib..  Perth,  ,fc  Dundcs. 
North  Kastern — Berwick 

Do.  G.  N.  B.  Purcliase 

Do.  Leeds 

Do.  York  

Do.  Carlisle 

Do.  Stockton  and  Darlington. 

Do.  ISCOand  1861  

North  London 

Do.  1864-5    

Do.  ISCO    

North  Staffordshire 

North  and  S. -Western  Junction 

Scottish  Central 

Shropshire  Union. 

South  Devon    

South  Eastern  .....'. 

Staines,  Wokingham,  &  Woking 
Taff  Vale 

Do.  C 

Waterford  and  Kilkenny  .,.,. 
West  Cornwall   , 


Stock 

Stock 
Stock 
Stock 
7680 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stcck 
Stock 
Slock 
Stock 
Stock 
Stock 
Stock 
Stock 
100D<J 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 


100 

100 

100 
100 
6* 
100 
100 
lOO 
100 

too 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

so 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
10(1 
100 
1110 
100 


stock  100 
Stock  I 


Stock 

Stock 
Stock 
StocK 
Stock 

Stock 

Slock 

Jtuck 

Slock 

Stock 

»tockll(!0. 

stock '100 

Slock  j  100 

StocKjlUU 


100 
100 
100 
100 
100 

loo 

100 
100 
100 
100 


100 

lOO 
100 
100 
6J 
lOO 
100 
100 
100 
100 
100 
100 
100 
lOO 
100 
100 
100 
100 
100 
100 
100 

100 

6 
lOO 
100 
100 
100 
100 
100 
100 
100 
100 
lOO 
100 
100 
100 
100 

100 

100 

too 

100 
100 
100 
100 

100 

too 

100 
100 
100 
lOO 
100 
100 

too 


PREFERENCE  SHARES. 

Bristol  and  Exeter 

Caledonian  IC/  tj  percent 

Do  Scottish  N.B.,  Aijerdn  Stk 

Do  do  Midland  Stock 

Cork  and  Bandon  6^  per  cent, 
Dundee,  Perth,  &  Aberd.  June 
Glasgow  ii.  S.-W.  guar  5.  p  cen 
Great  Eastern,  E.  C.  Ext.  No.  1 

Do.  No.  2 

Do.  6  per  cent  Preference 

Do.  East  Anglican  A,  6  pcent 

Do.  B,  6  percent  Prefeience, 

Do.  C,  7  percent  Preference... 

Do.  No.  I,  5  per  cent  stock  ... 

Do.  Eastern  Union  4  p  c  guar. 

Do.  Norfolk  5  per  ct  Ext.  184« 

Do.  Great  Eastern  5  p  ct  Prcf 
Great  Norlhe'-n,  5  per  cent  

Do.  6  p  c  Ledeein.  at  10  p  c  pm 

Do.  4i  per  cent  do  

Do.  6  pr  ct  do.  at  5  pr  ct  pm... 
Ot  South  &  Wet.  (Ireland)  4  p 
atWcst.(Uk8,  AlIantaEi)5  pc 

Do.  Preference  4i  per  cent  ... 

Do.  Irredeemable  4  percent... 

Do.  6/  p  c  Kcdm.  Preference... 

Do.  Birmingham  guar.  Stock. 

Do.  Birtningtiam  Pref.  Stoca.. 

Do.  Chester  guarantee  Stock.. 

Do.  8  per  cent  Pre/.  Stock    ... 

Do.  5  per  cent  do    

Do.  S.  Wales  guar.  4  percent 

Do.  4i  per  cent   

Do,  5  per  cent 

Do  W.M.— Oxf.  Ist  gua.  Slock 

Do.  2nd  gu,irantee  Stock 

Do.  Newport  5  per  cent  pref. 
redeemable  at  6  pr  cent  pm 

Do.  perpetual  6  p  c  preference 
option  till  1806 

Do.  perpetual  6  per  cent,  with 

opiion  till  1860 

Lancashire  and  Yorkshire.  Opel 

Do.  6  percent  (E.  Lancisliire 

Do  4ipc(BlackburnPurcliasc) 

London  and  Blackwall,  4i  pcSl 

lK>ndun  and  Brighton,  5  percent 

guarantee  Stock  .No.  1 

Do.  3  per  cent  do  No.  2 

Do.  G  per  cent  do 

Do.  6  per  cent  do  No.  4 

Do.  4j  per  cent  1S58 

Do.  4j  per  cent  do  1863 

Dn.  7  D  cMnu  Preference  Swca 

Do.  S  per  ct  do.  ( W.  E.  .sC.P.) 

Do.  {  ijer  cent  1859 

London  Chatham,  and  Dover... 


f6 
118i 
42J 


12.1  J 
9J 


S8 
16 
lOtj 

"m" 

89  ( 


KoJ 

■■m 

120 
llj 

>'i 

fif. 

117i 

150 


m 

157.J 


84 


92J 
U7i 


111 
10, 


80 
71 
90 


112J 
110 

98  i 

107J 

lOii 
126 
lie 
91 


6 
66] 
71 

i'iV" 

so; 

7 

li'ii 

laSj 
90 
ioi 


34} 
126} 
83J 
18.: 

122 

841 
49t 
124 


No.  of 
Bhare> 

or 
Stock. 


Stock  100 
Slock; 100 
Stock '100 
Stock;  100 
Stock  100 


17250(1 
Stock 
62830 
Stock 
Stock 
Stock 
Stock 
Stock 


Stock! 100 


Stock 
Strck 
Slock 
Slock 
60872 
1800O 
84000 
8000 
Stock 
68500 
Stock 
Stock 
Slock 
20000 
40000 
Stock 
Stock 
Stock 
Stock 


100 

100 

100 

100 

25 

26 

25 

25 

100 

20 

100 

100 

100 

10s 

1/61 

100 

100 

100 

100 


stock  100 
Stock  100 
Stock  100 
Stock  100 
Stock  100 
Stock  100 
Stock] 100 
101601  25 
StnckllOO 
Stock [100 
Stock  1 100 
Stock  100 
ItOOO  50 
Stock  '00 
Stock' 100 
Suick.-n" 
Stock  1 100 
Sto.-kllOO 
Stock '100 
Sl'ck  100 
Slock  [IM 

...  I  H 

Stock.  100 

5391 
Stock 
Stock 
22800 
Stock 
Stock 
2.3935 
Stock 
Stock 
Stock 
Stock 


100 
100 
lOO 
100 
100 
6 
100 
6 
100 
100 
100 
100 
100 
100 
!00 
100 
100 
100 
10 
25 
25 
25 

;oo 

20 
100 
100 
100 

ICs 
1/6. 
100 
100 
100 
100 


Name  ol  Compaiy. 


Lon.  A  N.-W.,  Cov.  A  Ntn.  5  p  c 

Do.  Bedford  and  Ca.iibridire... 

Do.  ShrcM'shnry  A  Welslipoo 

London  A  S.-Westem,  7  per  con 

Manch.,  She/.,  and  Liacolnshiic 

Do.  67 

Do.  3^  percent 

Do.  Redeemable  6  per  cent  .. 
Midland  Cons.  6  per  cent  Stock 
Do.  Con.  Bris'ol  A  Birm  6pc 
Do.  4i  per  cent  pref.  Stock 
Do.  Leicps.  A  Hitch.  4  p  c  Stk 

North  British   , 

Do.  No.  2,  5  per  cent 

Do.  Edin.,  Perth,  A  Dun.  4  pc 
N.E. — Consolidated  pref.  4  pr  cl 
Do.  4]  per  cent,  redeemable ... 
Do.  Berwk..  G.N.E.  4  p  c  prel 
Do.  York,  Hull  A  Selby  Pure. 
Do.  Stcktn  A  Darin.,  A  5  p  ct 

Do.  B  6  per  cent 

Do.  C  6  per  cent 

Do.  W.HartlopoolHarbour&B 

North  StalTi.rdahlre , 

Scottish  N.  E.  3J  prct  pref.  Sick 

Do.  Aberdeen  guar.  6  perceni 

Do.  "  per  cent  pref.  Stock  . 

South  Devon  Annuities  10s  ., 

Sth-East.— (Readng  Ann.  Ii6d) 

Do.  4i  per  cent    , 

Do.  Fixed  4j  percent 

South  York,  .t  R.  Dun,  4  p  c  gua 
Waterford  and  Kilkenny 


Stock  il»(l 
Stock  '    " 
Stock 
4460 


Stock 

Stock 
S.ock 
Stock 
Stock 
Stock 
Stock 
Stock 
Slock 
Stock 
Sbck 


100 
100 
100 
100 
100 
100 

100 

25 
100 
100 
100 
100 

60 
100 
10» 
100 
100 
100 
100 
100 
100 
6i 
100 

60 

60 
100 
100 

25 
100 
100 
8 
100 
100 
100 
UIO 
100 
100 
100 

10 


100   100 


LINES  LEASED 
AT  FIXED  RENTALS. 

Birkenhead  

Buckinghamshire    

Chester  and  Holyhead  

Do.  Sjpercewt    

Do.  5  per  cent 

Clydesdale  Junction  

East  Liucolnshi-e,  gna.  6  pr  cenr 

Gloucester  and  Dean  Fortst 

Gt  Eastern,  Newm.  Ac.  5  pr  cenr 

Do.  E.  C,  Ilanvich  4  pc  share* 

Do.  Wood(>rdee  Exl.4prceHl 
G.^V'cs■orn,VV.>Iidlan.f,  llereforc 

Hull  and  Selby    

Lancaster  and  Carlisle  

London  and  lllackwall  

London  and  Chatham  4J  prceni 
LiOndun  and  Greenwich 

Do.  Preference 

London,  Tilbury,  and  Southend 
Lowestoft,  guarantee  4  per  ceir 

Do.  6  per  cent 

Manchester,  Buxton,  A  Matlock 

.Midland  Bra.lford  

Northern  and  Eastern,  6  pr  cent 

D.-.  6  per  cent 

Norf>- Western  Aperopref  5  pel 
Ncttl.ng.AGraiiih.  Ulwy.  A  Cnal. 

Preston  and  VVyre 

Royston,  Httchin.  and  SI.epretl. 
Shrewsbury  and  Hereford..... 

D  ■.  do    

South  Stairnrushlre _ 

South  Yorkshire  and  Uiver  Dun 

Do  4  per  cent  guaranteed.. 

Vale  of  .\eath  

Victoria  Station,  Piinlico 

West  Cornwall 

Wilts  anil  Somerset 

Wimbledon  and  Croydon 


Stock 
60000 
60000 
15000 
Stock 
Stock 
Stock 
Stock: 
Stock] 
Stock 
Stock 
Stock! 
Stock 
Stock' 
Stock 
Stock 
Stock 
Slock 
Stock 
Stock 
Slock 
Stock 
Stock 
23-178 

6  an 

.>i«c . 
Stock 


100   100 


100 
20 
20J 
10 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
lOO 
100 
100 
100 
100 
100 
100 
KKI 
100 
20 
20 
1(10 


100 
12 
20i 
10 
100 
100 
iOO 
loo 

100 
loo 
100 
100 
100 
100 
100 
100 
IOO 
100 

too 
IOO 

IOO 

IOO 

iOJ 

6 

4 

too 


85 

i'asi 

1171 

(Si 

65J 

'i 

128J 
127 

95 

87 


10 

2«{ 

82 

82 

83 

21 


10 
22 


98J 
108 
213J 


91J 
4VJ 


1(.0  too 


DEBENTURE  STOCKa 

Great  Eastern 

Great  N<  rthcrn   

Gt.Wstn— W.  .Mid.— Oxf   4.J  pi 

Lancashiie  and  Yorkshire 

London,  Brighton  Ac, 

London  and  North-Western 

London  and  Souih-Westem 

Midland 

North  British,  E.  P.  and  D.  B.. 

North  Eastern ^ 

Scottish  Nofth-Eastern 

BRITISH  POSSESSIONS. 

Atlantic  and  St  Lawrence    

Bombay,  Bar.,  A  C.  India  guar 

Do.  y.  Shares 

Buffalo  and  Lake  llub-un 

Do  Preference 

Calcnlta  A  Stti.  East,  guar.  6  p  i 
Cape  Town  and  Dock  6  p  c  guar. 
Dcintrar.l,  7  (-r.  cl.  perj  et.  pref. 
E.istern  Bengal,  guar.  6  pr  c*u 
East  Indian 

Do.  6  pr  cent  iteoentures,  I87t 

Do.  5  per  cent,  do.,  1870 

Do.  5  i>cr  cent,  do.,  1866-71  ... 

Do.  6  per  cent  do.,  1870-76  ... 
Grand  Trunk  of  Canada  

Do.  First  Preference  Bonds ... 

Do.  deterred 

Do.  Second  Preference  Uond» 

Do.  do.  deferred  « 

Do.  Third  Preference  Stock... 

Da.  do.  deferred 

Do.  Fourth  Preterence  Stock.. 

Do.  do  oeferred „.... 

Great  Indian  Pcnln.  ^uar.  6  p  cl 

Do.  do 

Do.  New    

Jrea   Sh  of  ln'>uguar.  6  pr  cl 

D<#  g.i.4raill€cd  5  per  cent. 


99 

82i 
11 
1721 

51 

79 


80 
93 
92J 

94 

"94" 
91 


68 
lul 
12 

4i 

6 

■■67'i 

102 
103 
1064 
luoi 

lot'i 

106 
106 

;l 

6U 


66 

"US' 
"i'i' 


U'6; 

6* 

•H 


64 
117 

109 

1-3 

132.J 


111 

89i 

41 
129J 
132i 


No.  ot 
Shares 


Stock 


ll  .- 


117102 
62698 
Stock 
Stock 
60000 
Stock 
Stock 
Stock 
Slock 
Stock 

Slock 
Stock 


60000 
90000 

42600 

87600 

"5000 

600000 

100000 

11010, 

60000 

26595 

10000 

62.5000 

15000 

47500 

677.500 

SOOOOf] 

60000 

81600 

27000 

81fl«l> 

17000 

10000'' 
7.50000 
1602'(i 
1340<K, 
40001 
26757 
20000 
»0000<i 


2900 
1024 
612 

ei44 

moo 

6000 
1906 

400c 

486 
12t0( 
600<l 
6908 
6000 
1024 
6000 

89(; 
9000 

400 

700 
8000 
6640 
1120 

612 
«13.i 

40(1 

9-2(1 
600( 

tno 

600(1 
lO-.M 
800( 
400 
612 
512 
1024 
391. 
100(1 


SSOOO 
2UO0O 
100(10 
55000 
26000 
31)001 
lOOOO 
100000 

86000 
25000 
20000 
68000 
\5000 
10000 
103S1C 
lOOOOO 
60000 
10000 

lotwoo 

12000 

121)000 
110(« 
43174 
ICOOl. 
201'Oti 
WHXi 
74oO« 
4J0V< 


20J 

201 
100 
100 

10 
IOO 
100 
IOO 
100 
100 

20 
100 
100 


20) 

2)4 
IOO 
100 
3 
IOO 
IOO 
100 
100 
100 

10 
IOC 
100 


Mamecf  Company. 


areatWe<temofCanada,Sharet      Uj 
Do.  New  14? 


Dj.  6  per  cent  Bonds  1873 

Do.  6 J  percent.  1877-8 

Indian  Branch  (Limited) 

Madras  guaranteed  6  per  c«nt... 

Do.  4J  per  cent   „,. 

Do.  4j  per  cent 

Scinde  guaranteed  6  per  cent ... 

Do.  Delhi  do 

Do.  do   

Do.  Punjaub  do  

Do.  Indus  Steam  Flotilla 

FOREIGN. 

Antwerp  and  Rotterdam 

Baliia  and  San  Francisco,  LUn., 

guaranteed  7  per  cent 
Belgian  Eastern  Junction, 
B.Ayrcs.G. Southern,  g  7  p  c  Lim 

Dutch  Kheinsh    

Eastern  of  France 

Great  Luxembourg 

Do  OblL'ations  

Imperial  Mexican,  Limited...  . 
NaiOHr  A  Liege  gua,  Ht  per  ann 

Do.  guar.  6  per  cent  Pref. 

Nortliern  of  France 

N.  Rail,  of  Buenos  AyT'  s  r.  7  p  c 
(Ittomnn  (Smyrna  to  Aldln)  ... 
Paris,  Lyons,  A  Mediterranean.. 

Paris  and  Orleans  

Kecife  A  San  Francisco  (g.  7  pc) 

Hi^-a  and  DunaLurg  

Hoyal  Danish 

Sambre  and  Meuse 

Do.  5.i  per  cent  Preference  ... 
San  Paulo,  limited,  guar.  7  p  c 

Do.  do 

9.  Austrian  A  Lombardo-Venern 

Do.  Obligation    .« 

.-Southern  of  France 

Turin  and  Savona 

We-t  Flanders 

Do.  5i  percent.  Preference  ... 
Western  and  N.-W.  ot  France. 


80 

1 

29i 

n 

6ts 

69s 

Hi 

66 
4 

14is 
40 

ISOf 
170s 
!IOs 


BRITISH  MINES. 

Chirerton 

ClilVord  .Amalgamated  

Devon  Gt  Consols  (Tavistock)  . 
East  Besscit(Illogan)  

East  Caradon  

East  Carn  Hfea  , 

East  Grenville  

East  Lovell  

East  Wheal  Russell  (Tavistock 

GrauibltrA  St  Aubyn(Gwennap, 

Great  Laxey,  Limited   

Great  Soutii  Tolgus    

Great  Wheal  Vor  (Uelston) 

Grenville  

Herod '8- Foot   

Kingston  Downs «.,.., 

lajlMargaret  (L'ny  Lelant) 

4jlMarke  Valley  

SCJiNewSeton 

SSjiNorlh  Roskear „ 

84!)Norlh  Wheal  Basselt  (Illogan). 

6SslNonh  Wheal  Crotty  , 

2oesl  Providence  (Uny  l>lant) 

IJiSnuth  Caradon  (St  Clcer) 

62s!South  Condurrow  

ISjiSoulh  Wlieal  Frances  (IUog.ui) 
85t,'Str»y  Park 

i1t     -    ■ 


iTir  Crolt  _ 


6    V'igra  and  Cloguu,  Limited  . 
IJiWestBass. 


3- 


sett  (Illogan) 

12  IWttt  Caradon  (Liskeard) 

11    West  Chivcrton  

47iiWe3t  Wheal  Selon 

6Jil  Wheal  Basselt  (Illogan)    

16  jWheal  Bulier  (Redruth) 

5  I  Wheal  Mary  Ann  (.Menheniot).. 
48J1  Wheal  Se ton 

6{  Wheal  Trelawney  (Liskeard)  ... 

FOREIGN  MINES 

2  Alamillos,  Lim'ted „.. 

7    Aostraliau    ' 

6  iirazilian  Land  and  Mining j 

7  Cape  (Jopper.. 
1|  t'.ipula  Silver 

3  Chontales  QoidASilvcr  Mining,  L 

16j  Copiapo 

Us  Don  Pedro,  N.  del  Bey 

1  Dun  MouniaUi  Copper 
2i  East  del  Key 

2  Fortuua 

20    General ..« 

I    Kapuuda 

8  l.iiiares 

2i  l.usitanian    

1  Mariquita » 

2  .M.  Aurcos  Uraz.  Gold  Mng.  Co. 

3  Panulcil'O  Copper,  Limited 

20  Poir.gibaud  » _....„.. 

1    Port  Phillip 

404  Royal  Cobre  Copper,  limited ... 
I  Santa  Barbara  Gold 

I    Scoltiali  Australian » 

15   St  John  del  Key 

284  United  Mexican  » 

6    Vancouver  Coal  ...«. ,.  . 

6    Waslioc  Gold,  Limited  .,_.„ 

1    Worlhtis  ; 

1    V.  rke  Peninsula,  Limited    ' 

S     Vudanamatanaoi  b.  Auslrali^.i 
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QUINQUENNIAL    BONUS    MEETING,    1867. 


An  Extraordinary  General  Meeting  of  the  Proprietors  and  Assured  in  this  Society 
was  held  at  the  office,  13  St  Jan-cs''  square.  London,  8.W..  on  Thursday,  the  3rd 
January  last,  for  the  purpose  of  dec'aing  the  EIGHTH  BO.SUS,  when  the  following 
statements,  anyone  others,  were  made  bv  the  Directors  : — 

1.— PROGRESS   OF  THE  SOCIETY  IN  THE  BONUS  PERIOD. 

"  To  the  successful  progress  of  th«  Society  durinj  this  period,  the  following  facti 
bear  arop'e  testimony : — 

The  new  Assurances,  which  were  purely  English,  were  for  a  total  sum  of  £),.')1R.181, 
producine  Premiums  amount'ng  to  £.'10,4?17  unnually.  of  which  sums  the  former 
exceeds  by  £:fl.811,  and  the  latter  by  £2.39?,  the  correspondin?  items  of  the  previous 
five  years,  although  these  constituted  the  largest  amount  of  new  buiiness  transacted 
in  any  like  piriod. 

The  Income,  notwitlutnnding  a  reduction  in  the  premiums  in  lieu  of  bonus 
additions  of  over  f.-i.fiOO  per  annu;i,  rose  from  £19.'i,400  on  the  30th  June,  1801,  to 
£21.5,237  on  the  SOih  June.  IS66,  being  an  increase  of  nearly  fi^nOO  j  er  annum. 

The  As'urancc  fund,  which,  in  IfCl.  was  £1,422,191,  reached  fl.Sig.i-'SS  in  18«6, 
showing  an  increase,  after  pavment  of  £85,303  on  account  of  boims  at  the  last  division, 
of  £197,348, 

The  ir.terestyic'ded  during  the  whole  period  on  all  the  Society's  property,  invested 
and  uninveHed,  was.  on  tl;c  •  vcrige,  £4  Is  9d  per  cent,  being  somewhat  in  excess 
of  that  Tenliscd  during  the  previous  five  years.  The  pmpertv  invested  yielded  rn 
the  3nth  June.  1866,  £4  4$  per  cent.,  a  rate  of  interest  that  will  be  depmed  highly 
satisfactory  when  the  unimpeachable  character  of  the  secnrities  is  taken  into  ac- 
count." 

2.— FINANCIAL  POSITION  OF  THE  SOCIETY  ON  JUNE  30th.  1866. 

'■  It  will  be  seen,  on  refe  ence  to  the  annexed  j^tatement  of  .Assets  and  Liabilities, 
that,  lifter  deduc  ing  the  Proprietors'  capital  of  £50,000, 

£  8    d 

The  assets  on  the  30th  Juno  last  were 1,61!),.539  14    8 

And  the  liabilities  to  the  same  date 1,343,708  19    2 


Ivcaving  a  surplus  of 27.5,830  1-5     6 

Deducting  from  thi<  surp'ns  the  sura  of  £.)0,000  require  i  hy  the  Society's  special  Act 
of  Parliament  to  be  set  aside  as  a  permanent  reserve  fuml,  there  remains  available 
f.  r  d  vrsion  the  sum  of  £23.>.830  1.58  6d.  of  wh'ch  the  Directors  recommend  the  dis- 
tribution of  £2'25,0(10,  being  the  neatest  amount  convenient  for  that  purpose." 


3.— RESULTS  OF  THE  DIVISION. 

"  Of  the  «nm  to  be  apportiosed,  it  is  known  that  one-sixth,  or  £37,.500,  falls  to  the 
proprietors.  The  remaining  five-sixths,  or  £187,50ii,  fall  to  the  assured,  vielding  a 
rerersmnary  addition  to  the  policies  of  £272,682,  in  ;which  sum  every  poficy  on  the 
participating  scale  of  premium,  existing  on  the  30th  June  last,  will  share  in  propor- 
tion to  Its  comributions  to  the  funds  of  the  Societv  since  the  last  diiision. 

This  reversionary  bonus  will  average  nearly  4.5' per  cent.,  or  varv,  with  the  difTercit 
age",  from  32  to  85  per  cent-  on  the  premiums  received  in  the  qniiiquennial  perio<l  on 
«11  the  poic  es  among  which  it  will  be  distrit»  ted,  whilst  its  equivalent  va  oe  in  cash 
will  average  over  26  per  cent  of  the  like  pavraents. 

The  high  per  ccntage  again  exhibited  by  'the  cash  bonus  induces  the  Directors  to 
draw  more  marked  attention  than  they  have  h'thrrto  done  to  its  leal  character  and 
benefit.  Of  ercry  £100  paid  as  premiums  by  a  participaling  policy  holder,  £20  is  & 
marginal  addit  on  to  the  net  or  mathematical  premium  of  £80  required  for  the  actual 
risk,  and  is  aided,  pa  tly  for  expenses  and  undett rmined  fiuctuaiions,  and  partly  for 
the  privilege  of  sharing  In  the  general  proats  of  the  office.  A  return  in  cash,  snch  as- 
is  now  offered,  averag  ng  £26  for  ev.  ry  £100  so  paid  as  premiums,  not  only  refunds 
to  the  assured  the  whole  of  such  marginal  addition,  but  leaves  to  be  received  by  hi» 
a  further  sum  of  £6  as  his  share  of  profits,  that  have  virtually  cost  him  nothing. 

The  lost  statement  the  Directors  think  it  necessary  to  niako  has  reference  to  the 
number  of  policy  holders,  who,  retaining  all  their  present  right  of  sharmg  in  future 
profits,  may  now  relieve  themselves  of  any  further  pavment  oti  account  cf  premiums, 
by  the  surrender  In  whole  or  in  part  of  the  bonus  .additions  to  their  policies.  This- 
number  is  3.50;  it  1862  in  w«8  176.  It  would  have  been  larger  on  this  occasion  by 
194,  had  not  some  portion  of  the  bouusts  oa  these  policies  bcrii  taken  in  cash,  or  been 
otherwise  appro,  riated." 

The  next  Division  of  Profits  will  take  place  In  January,  1872,  and  persons  who 
efTcct  new  policies  before  the  end  of  June  next  will  be  entitled  at  that  divisioD  to  oao 
year's  additional  thare  of  profits  ovr  later  assurers. 

Prospectuses,  forms  of  proposal,  the  report  adove  mentioned,  and  a  detailed  account 
of  the  proceedings  of  the  bonus  meeting,  can  be  obt.iined  from  any  of  the  Society's 
agents;  or  of  GEORGE  CUTCMFFE,  Actuary  and  .Secretary. 

13  St  James's  square,  London,  S.W. 


¥ICOLL'S  GUINEA  WATERPROOF 

ll  Tw>ed,  aTid  thnr  Two  Guinea  Melton  Cloth  Over- 
ronts,  urepatronieod  by  TraTelleraall  over  the  world. 
Lad'fs  Waterproof  Tweed  •  lo  ks.  One  Guinea. 

H.  J.  and  I>.  NICOLU  114  to  120  Regent  street,  22 
Cornhill,  London;  10  Mosley  street,  Manchester;  and 
50  Bold  street,  Liverpo*il. 


PRIZE  ^EDAL    AWAPUED. 

A    L  L  E  NS      PATENT 

J\  POUTMANTEAUa  and  TRAVl  LLI50  BAGS 
with  unuareopeninire. 

LADIES'  WAHDROBE  TRUNKS,  DRESSING 
BAGS,  with  silver  tittinfrs. 

DESPATCH  BOXES.  WRITING  and  DRESSING 
CASES,  and  500  other  articles  I'or  nome  or  continental 
travelling.    Illuitratcd  catalcpues  by  post  free. 

Also,  Allen's  Barrack  Furniture  Cata  jgue  ef  Portable 
Bedsteads,  Drawers,  Easy  Chairs,  W  shhand-stands 
Canteens,  Ac,  by  post  free. 

J.  W.  ALLEN,  Maaufacturcr  ana  Patentee.  37  Weat 
Striind  London.  W.C. 

TIEBIG'S    EXTRACT    OF    MEAT 

Jj  (Extractum  ('amis  Liebip). — Manufactured  bv 
LIEBIG'S  EXTRACT  OF  MEAT  COMPANY 
(Limited),  43  Mark  lane,  London,  at  their  Manufactories 
in  South  America,  analysed  and  certified  genuine  by 
Baron  Liebiy,  theInventur.--I'ertonssuflreiins  from  weak 
digestion,  invalids  requirinj:  gtrengthenine  diet,  aged 
persons,  children  (particularly  tiiosc  of  weak  constitu- 
tion, or  auffering  from  scrofula),  infants  a  ter  beirg 
weaned,  and  ladies  after  coufinvment,  will  find  this 
Extract,  proi>erly  prepared  in  various  very  palatable 
forms,  extremely  useful.  Taken  with  rice,  arrow  root, 
sago,  8x..  the  Estiact  will  be  fouml  to  be  an  agree- 
able lubstitute  for  cjd  liver  oil,  and  equally  efficien-. 
At  ec',  it  is  invaluable,  being  an  excellent  anti- 
scorbutic, also  in  travelling.  It  h»s  proved  of  great 
value  in  hot  climates  where  it  is  almost  impossible,  on 
accouuE  of  the  na'uie  of  the  meat,  to  ot>iain  good  beef 
tea.    It  keeps  unaltered  f(.r  year?,   and  in  any  climate, 

[  and  enables  any  ordinary  cook  to  make  w,th  ea'C  many 

i  of  the  most  i  alatable  soups,  made  dishes,  and  sauces. 

I  Cautios. — This  is  the  only  extraet  of  meat  analysed, 
and  warranted  genuine  by  Baron  Liebig,  the  Inventor, 
and  authori  ed  by  him  to  be  called  *'  Liebig's  Extract  of 
Meat,"  or  Extractum  Catnis  L'ebig.  E%try  jar  of  the 
Company's  Extract  be«rs  Baron  Llebig'ii  certificate. 
Several  imiiatif  ns  have  ai  p  ared  in  the  market,  some  of 
them  very  deiicitnt  in,  quality.— Suld  by  Van  Abbott; 

,  Fortr.um,  Mason,  and  Co.;  Isan^tons;  Maw;  Lee; 
Foster;  Ptdler ;  and  all  Cliemifcta  and  lulian  Ware- 
honsemen. 

fOUGUS,  COLDS,  ASTHMA,  AND 

\J  CO.NSUMITKJN.  are  immediately  relieved  by  DK 
LOCOCK  S  PULMONIC  WAFKKS.— From  Mr  K.  W. 
Cooper,  surgeon,  '2-2  Sliiney  street.  Ennisccrthy: — "1 
ha^ea'ed  them  mysi^lf,  and  order,  d  ttiem  with  marked 
benefiL"  They  give  instant  relief  to  astlinia,  oiisuh  p- 
tion.  coughs,  colds,  and  all  disorders  of  the  breatti, 
throat,  and  lungs.  Price  Is  lid  per  box.  Sold  by  ail 
di  nggists. 


BRYANT    AXD    MAY'S 

PATENT 
SAFETY    MATCHES 

LIGHT  ONLY  ON  THE  BOX. 

SOLD  E'FER'rWHERE. 


5IETK0P0LITAN  RAILWAY. 

MOORGATE  STREET  ST.\TION 

Is  the  nearest  to 


E. 

Ci'v. 


MOSES    AND    SON'S 

Establishment,  corner  of  Mint^rio-S  and  Aldgate, 


T  AM  BERT    BROTHERS, 

U  WALSAT.L. 

MxNcr.iOTtniKRs  of  Gas  Tceks  aho  Fittixgs. 
LAP  WELDED  BOILES  TL'BES. 

FINAHAN'S    LL    V\rHISKY. 

iV  —DUBLIN  EXHIBITION,  18^5.— This  celebrated 
old  Irish  Whisky  gained  the  Dublin  P:ize  Medal.  It 
is  pure,  mild,  meilow,  delicious,  and  very  wholesome. 
Sold  in  bottles,  3s  8d,  at  the  retail  ho-ipes  in  London;  by 
the  agents  in  the  principal  towns  in  England  ;  or  whole- 
sale at  8  Great  Windmill  street,  London,  W.  Observe 
the  red  sea],  nink  label,  and  cork  branded  **  Kinahan's 
LL  Whisky." 

ALLSOPP'S     PALE     OR     BfTTEK 

Jl\.  ALE.— Messrs  8.  ALLSOPP  and  SONS  beg  to 
inform  the  Trcde,  thst  they  are  now  rceistering  orJcra 
forthtirSEASOX-BREWED  PALE  ALE,  in  Casks  ol 
IS  Gallons  and  upwards,  at  the  Brewery,  Burton- 
on>Trcnt,  and  at  the  Branch  Establishments. 

Messra  ALLSOPP  and  SONS  take  tbe  opportunity  of 
announcing  to  private  families  that  their  Ales,  so  strongly 
recommended  by  the  meiiical  profession,  may  be  pro* 
cured  in  Dransrht  and  Bottles,  genuine,  from  all  the 
most  respectable  Wine  ai'.d  Beer  Merchants  and  Licensed 
Victuallers,  on  "  ALLSOPP'fl  PALE  ALE"  being 
aD^ridllv  nuked  for. 

\rOTHING    IMPOSSIBLE.— 

Xi  The  greatest  and  most  useful  invention  of  the  day, 
AGUA  AMARELLA.— Messrs  JOHN  GOSNK.rX  and 
CO.,  Red  Bull  Wharf,  Angel  passage,  93  L'pper  Tliamcs 
street,  London,  perfumers  to  Her  Majesty,  respect- 
fully ofler  to  the  public  this  truly  marvellous  fluid, 
which  gradually  restores  the  human  hair  to  its 
pristine  hue — no  matter  at  what  age.  The  Agua 
Amareila  has  none  of  the  properties  of  dyes ;  it,  on 
the  contrary,  is  tteneficial  to  the  system,  and  wnen 
the  hair  is  once  restored  one  application  per  month  will 
keep  it  in  perfect  coiour.  Price  one  guinea  per  bott'e; 
half  botiles,  10s  6d.  Testimonials  from  ar.i^tes  >rf  the 
highest  order  and  from  individuals  (•!  uiidout-tid  le- 
spectability  may  lie  inspected.  .Messrs  John  tiosnell  and 
Co.  have  been  apDuiuteU  perfumeis  lo  H.i(.iL  the 
l^rincess  of  Walca 


METROPOLITAN    RAILWAY. 

GOWER  STREKT  STATION 
Is  the  nearest  to 

V  MOSES    AND     SON'S 

-Lis     Establishment,  comer  of  Tottenham  court  road 
and  KoBton  road. 

METROPOLITAN'   RAILWAY. 

GOWER  STREET  STATION 

Is  the  nearest  to 

V  MOSES    AND    SON'S 

XJs      E-tablishment,   New  Oxford  street,   corner   o€ 
Hart  street 

V  51  OSES      AND     SON, 

J-i.     Ready-made  and  Bespoke  Tailors.  Habit  Malcers, 

Woollen   D  apers.    Hatters.    Hosiers.    Boot    and   Shoe 

Mauufactmrers,  and  General  Outfitters  for  all  Classes. 

LONDON  HOU3E3  : 

CITY    ESTABLISHMENT. 

IM,  155,  156,  l.J7,  Minories  ;   8:i,  84,  8.5,   86,  87,  88,  89, 

Aldfate. 

OXFORD  8TBKEI'  BRANCH. 

I0«,  507,  .',08,  New  Oxford  street ;  1,  2,  3    Hart  street. 

TOTFENHAM  COURT  ROAD  BRANCH, 

137, 1-38.  Tottenham  Court  road  ;  i8-3,  Knston  road. 


r      MOSES     AND     SON'S 

Ijs  Establi'^hments  are  clc-^ed  every  Frld.iy  evening 
at  sunset  till  Saturday  evening  at  sunset,  when  busi- 
ness is  resumed  till  11  o'clock. 

All  articles  are  marked  the  lowest  prices  in  plain 
figures,  from  which  no  abatement  can  be  made. 

Any  article  not  approve!  of  will  be  exchanged,  or  the 
money  will  be  returned. 

List  of  Prices  with  Rules  for  Self-measurement  and 
Fashion  Sheet  with  P-itterns,  and  "  History  of  Lon- 
don," gratis  and  post  free. 


C  AUG  E.— LEA   AND   PERKINS' 

U  WORCESTER-SHIRE   SAUCE. 

This  delicious  condiment,  pronounced  by  counoiiieusc 

*•  THE    OKLT   OOOD   SAUCE,  ' 

Is  prepared  solely  by  Lea  auu  Perriiu. 
The  public  are  respectfully  cautions  i  at^aiust  worthless 
Imitations,  and  should  see  that  Lea  «nd  Perrina*  namsi 
Are  on  wrapper,  label,  bottle,  and  stopper. 

Ask  for  LEA  AND  PERRINA*  SAUCE. 
•«•  Sold  wholesale  and  for  export  by  the  Proprietors 
Worcester;    Mcii^rs    Crosse   and    Black  well;    Messrs 
Barclay  and  ttons,  London;  Ac.,  Jtc. ,  and  by  Orocers 
and  Oilmen  universally. 


198  THE  fiCONOMIST.  [Feb.  16,  18fi7. 


THE 

ANGLO-EGYPTIAN  BANK,  LIMITED. 


At  an  EXTRAORDINARY  GENEliAL  MEETING  of  the  Shareholders,  held  at  the 
London  Tavern,  on  THURSDAY,  February  14,  1867, 

A.  DEVAUX,  Esq.,  in  the  Chair, 

the  Secretary  having  I'ead  the  advertisement   convening  the   meeting,   the  foUoAving  resolutions ' 
were  passed,  witli  one  dissentient  only : — 

1.  That  with  a  view  to  the  reconstruction  of  the  Company,  according  to  the  Secretary's 
letter  to  the  shareholders  of  the  21st  day  of  December,  1866,  and  as  fully  explained  to  this  meet- 
ing, the  present  Company  be  dissolved,  and  wound  up  voluntarily,  and  that  the  winding-up 
thereof  commence  immediately,  from  the  time  at  which  this  resolution  for  the  dissolution  and 
Avinding-up  thereof  shall  have  been  duly  confinned. 

2.  That  Alexandre  Charles  Louis  Devaux,  Director  of  the  Anglo-Egyptian -Bank,  Limited, 
Peter  Lutscher,  representative  of  Messrs  Pastre  Freres,  John  Lamb  Sawer,  and  William  Charles 
Harvey,  Auditors  of  the  Anglo-Egyptian  Bank,  Limited,  and  Octave  Foa,  Secretary  of  the  Anglo- 
Egyptian  Bank,  Limited,  be  appointed  Liquidators,  for  the  purpose  of  carrying  out  the  dissolution 
and  winding-up  of  the  present  Company. 

3.  That  the  Liquidator  be  authorised  to  concur  in  the  formation  and  establishment  of  a 
new  Company,  for  objects  which  shall  include  the  carrying  on  the  business  of  the  present  Com- 
pany, in  accordance  with  the  plan  suggested  in  the  Circular  Letter,  and  on  the  basis  explained  to 
this  meeting. 

4.  That  the  new  Company  may  be  established  and  incorporated  by  the  nam^of  The  Anglo- 
Egyptian  Banking  Company,  Limited. 

5.  That  the  Liqviidators  be  fully  authorised  and  empowered  to  sell  and  transfer  the  business 
of  this  Company,  and  the  goodwill  thereof,  and  the  right  of  carrying  on  and  continuing  the  same 
in  succession  and  substitution  for  this  Company,  and  also  all  or  any  part  of  the  property  of  this 
Company,  which  shall  not  be  required  for  the  discharge  of  its  liabilities  to  the  new  Company, 
when  formed,  and  to  receive  in  compensation,  or  part  compensation,  for  such  sale  and  transfer,  for 
the  purpose  of  distribution  amongst  tlie  members  of  this  Company,  according  to  their  interests 
therein,  the  shares  into  which  the  £800,000  capital  of  the  new  Company  is  to  be  divided,  each  of  ^ 
which  shares  is  to  be  treated  as  fully  paid  up. 

C.  That  in  case  any  member  of  this  Company  shall  be  entitled  to  have  his  interest  therein 
purchased  by  the  Liquidators,  the  moneys  required  to  be  paid  for  purchasing  such  interest  shall 
(when  all  the  liabilities  of  the  Company,  other  than  its  liabilities  in  respect  of  such  purchase 
moneys,  have  been  discharged)  be  raised  and  paid  by  the  convertion  into  money,  either  through 
the  medium  of  a  sale,  to  be  made  by  the  Liquidatore,  or  otherwise,  as  they  may  think  fit,  of  any 
property  to  which  the  Company  shall  then  be  entitled,  and  that  if  all  the  property  of  the  Com- 
pany shall  not  be  required  to  be  converted  into  money  for  such  purpose,  the  Liquidators  shall 
have  fidl  power  to  determine  what  part  of  the  property  shall  be  so  converted,  and  the  order  in 
which  the  conversion  shall  take  place. 

7.  Tliat  the  best  thanks  of  the  meeting  be  given  to  the  Chairman  and  Directors. 

A.  DEVAUX,  Chairman. 
Extracted  from  the  minutes,  OCTAVE  FOA,  Secretary. 

27  Clement's  lane,  Lombard  street,  February  15,  1867. 
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COUTH    AUSTRALIAN   BANKING 

O      COMPANY.    Incorporated  by  Royal  Charter. 

Letters  of  CreJit  a-id  Bills  issuedupon  Adelaide  an  d 
upon  the  principal  towns  in  South  Australiji.  Drafts 
negotiated  and  collected. —Apply  at  the  Royal  Bank  of 
Scotland,  National  Bank  of  Ir^lan<l,  and  at  the  Com- 
pany's offices,  S4  Old  Broad  street.  London. 
^ V/ILLIAM  PURUY,  ?vlanager.* 

ri  GLISn,    SCOTTISH,  AND 

Ij        AUSTRALIAN  CHARTERED  BANK. 
Capita!  paid  up,  600,0901. 
LETTERS  OF  CREDIT  ON  THE  BRANCHES  8t 
ADFJ  AIDE, 
TMELBOURSEi'and 
SYDNEY, 
lie  GRANTED  on  the  most  favourable  terras.    Bills  on 
the  Australian  Colonies  neffotiatcd  and  sent  for  collec- 
tion. DEPO.SITSreceivcd.it  rates  ami  for  periods  which 
may  be  learned  on  inquiry  at  the  otHce. — By  order  of 
the  Court,                  HENRY  M0ULE3,  Secretary. 
78  Comhill.  B.C. _^ . 

THE  IMPERIAL  OTTOMAN  BANK, 

i  CONSTANTINOPLE. 

(Capital  £4.050,000,  paid-up  {2,02-5,000) 
Branches  at  Smyrna  Beyrout,  and  Salonica,  and  Aeen- 
cies  at  Oalati,  Bucharest,  Larnaca  (Cyprus),  Paris, 
and  London. 
The  London  Agency  receives  money  on  deposit  for 
fixed  periods  at  rates  to  be  agreed  upon.      It  grants 
credits  on  Constantinople,  Smyrna,  Beyrout,  Salonici, 
Galatz,  Bucharest,  and  Larnaca;  purchases  or  collects 
bills  drawn  on  those  places,  and  undertakes  the  negotia- 
tion of  all  Turkish  Government  Securities  and  the  col- 
lection of  the  coupons. 

The  Lonaon  Agency  will  also  execute  orders  through 
the  Branches  of  tlic  Imperial  Ottoman  Bank  at  Siilonica 
and  Smyrna  for  thepurchase  of  produce,  such  as  Cotton, 
Wool,  Silk,  Madder  roots  Valonca,  Opium,  Gruin,  &c. 

Terms  may  be  ascertained  on  application  at  the  offices 
of  the  London  Agency,  No.  4  Bank  huildings,  Lothbury. 
It.  A.  BRENAN.  Manager, 


niilENTAL      BANK 

U  CORPORATION. 

Incorporated  bv  Boval  Charier,  30th  Aug., 1851. 
Paid-up  oai'l'.al,  £1,500,000;  reserved  fund,  £441,000. 
Coui;i  OF  Directors. 
'Chairman- — Harry  George  Gordon,  Esq. 
DKrcTT-CHAiRMAil— William  Scott  Binny,  Esq. 
James  Blyth,  Esq.  I  Lcstock  Robert  Reid,  Esq. 

Duncan  James  Kay,  Esq.       P.  F.  Robertson,  Esq.,M.P. 
Alexander  Mackenzie,  Esq.  I  James  W.ilker,  Esq. 
Charles  J.  F.  Stuait,  Esq.,  Chief  Manager. 
Bankers. 
The  Bank  of  England. 
The  Union  Bank  of  Lontion. 
Tho  Corroration  graljt    Drafts,  and    negotiate  or 
c^lie^1   Bills  payable    at  Bombay,  Calcutta,  Madrar, 
Pondicherry,     Ceylon,     Hongkong,    Shanghai,    Yoko- 
hama, Singapore,  Mauritius,  Melbi^ume,  and  Sydney, 
on     teiniB    wb.-ch    may     be     ascertained    at     their 
ofBce.      They    also   issue     Circular    Notes    for    the 
use    cf  Travellers   tjv    the    Overland    Route.     They 
undertake    the    aginoy    of    parties  connected     with 
India,    tae    purchase  and  sale  of   Indian   Securities, 
tho  safe  custcdy  of  Indian  Government  Paper,  the  re- 
ceipt of  Interest,  Dividends,  Pay,  Pensions,  Ac,  and 
the  eflccting  ot  BemitUnces  between  the  above-named 
dependcncieH. 

They  also  receive  Deposits  ol  £100  and  upwards,  re- 

payabie  at  10  days'  notice,  and  also  for  longer  periods, 

the  terms  tor  which  may  be  ascertained  on  application 

at  tbeir  oiKce. 

ODlce  hours  10  to  3.   Saturdays,  10  to  2, 

Threadrcrdle  street.  London 

UANK  OF  >NEW   SOUTH  WALES. 

13  Established  1817. 

iHCorpcialedby  Act  of  tlte  Colonial  Legislature  in  1850, 

ard  coniirnicd  by  Pier  Majesty  in  Council. 

C&uital,£l,000.'iOO.     Reserve  Fund    i;:jJ3,333. 

HEAi^OtucK— SYDNEY.  NEW  SOUTH  WALES. 

The  Board  of  Directors  grant  Letters  of  Credit,  pay- 
able on  demand,  ard  Bills  of  Exciian:<e  at  Three  and 
Thirty  Day»'  tight,  on  the  undermentioned  Establinii- 
meniB  of  tne  Corporation. 

Bp.axches. 
iiEW  SOUTH  WALES. 


Creswick. 

Linton. 
Echuca. 
Mau3tield, 


I  Bo  wen 

I  Towuaville. 


Windsor.  VVasfja  Wagga. 

A<le!ong.  Welliriiiton. 

Giiiidagai.  Ciimden. 

Oraufxe.  Graiton. 

lUchmond.  Glen  lunes. 

Penrith.  Biirrowa. 

Goulbourn,  Sofala. 

VICTOKIA. 
Beech  worth, 
Ararat 
Maldon. 
WaiiKarratta. 
Chillern  Agency 
Inylewood. 
VtLENSLAND. 

IKockhanipton. 
Toowoomba. 
Warwick. 
NEW  ZLAL^VND. 

iClirifitchurch,        |  Wanganui 
Dnnedin.  I  Neliiuu. 

Invercargill.  | 

And  aUo  on  t^e  Commercial  Bank  of  Van  Diemen'a 
Land  at  Hol-jan  Town  aiid  Launceston.  ; 

The  Direciore  also  negotiate  approved  Bills  of  Ex- 
change, and  send  thtm  fur  coUection,  drawn  on  any  0/ 
tlie  Aus'.raUan  and  New  Zealand  (Jolunies. 

The  hoyai  Bvink  of  Scotland,  Stuckey'a  Banking 
Company  the  Manciie&ter  and  Liverpool  District  UanR, 
theJSoitn  ana  Souih  Wales  j Bank,  Bifmitigliam  oiiit 
Stock  Bank  (Liiitiied),and  the  National  Bank  in  Ire- 
land, are  author iseil  to  giaat.  Credits  on  this  Bank  at 
the  Several  tHtablishnieiitbin  Australia  and  New  Zea- 
land, ana  wiJl  negotiate  bills  drawn  on  ineie  Colonies. 
•^Hy  aruer  A  the  Loudon  Board, 

JOHN  UURKIB    Secretary, 
No.  64  Old  Broad  street.  London. 


MaitlafiJ. 

Newcastle, 

Albury. 

Bathurbt. 

Mtidgee. 

Tam  worth. 

Dtniliquin. 

Melhcurne. 

Geeleng. 

Kyneton. 

Cafitlemainc, 

liailarat. 

Sandliurst. 

Bristiane. 
Ipswich. 


Auckland. 

Weliinfiton. 

Lylteiton. 


THE   COLONIAL    BANK   OF 

1  AUSTRALASIA. 

Incoroorated  by  Act  of  Council  o(  Victoria,  1856. 
Capital,  £1,000,000;  paid  up,  illST.OOO;  rcservefund, 
£53,000. 

Head  office — Melbourne,  Victoria. 

London  olTic«— 10a  New  Broad  street,  E.G. 

Board  op  Dikecxors 

Alexander  Tod,  E^q.  |  Andrew  H.  Knight,   Esq. 

Manager —James  A-  Douglas,  Esq. 

This  bra  ch  is  now  open  for  the  transaction  of  all 

banking     business    connected     with     the    Auitr-tlian 

Colonies.    Letters  of  credit  granted  or  bills  parch  is  ed 

or  sent  for  collection  on  ter.ns  which  may  be  learned  at 

the  office,  10a  New  Broad  street. 


THE    CONSOLIDATED    BANK 

J.  (Limited). 

Subscribed  capital  £'2,000,000 

Chairman — John  Pemberton  Heywood,  Esq.,  London 

and  Liverpool. 

DEPCTY-CnAiRMAN — Jamcs  Aspinall  Turner,  Esq., 

Manchester. 

City  ORice— 52  Threadneedle  street. 

Charing  Cross  Branch~450  We.st  Strand. 

Manchester  Oifice—4()  Pall  Mall.  Manchester. 

Current  accounts  will  be  kept  in  Lonuon  on  the  terms 

ruling  with  the  joint  stock  bunks.     In  cases  where  the 

balance  shall  not  at  any  time  during  the  half-year  have 

been  below  £50ii,  interest  at  the  rate  of  2  per  ce;it.  per 

annum    will  be    allowed   on  the   minirauoi    monthly 

balances. 

Deposits  will  be  received  at  the  current  rate  of  in- 
terest. 

Letters  of  credit  issued  to  all  parts  of  India,  Europe, 
and  America. — By  order,  T.  J.  AGAR,  Secretary. 

PHARTERED  MERCANTILE  BANK 

V  of  INDIA,  LONDON,  and  CHINA. 

Incorporated  bv  Roya)  Charter. 
Paid-up  capital,  £750,000.    Keaerve  fund,  £250,000 

Court  of  Dieectoks. 
George  Garden  Nicol,  Esq.,  Chairman, 


Donald  Larnach.  Esq. 
George  May,  E«q. 
Sir  Frederick  James  Halli- 
day,  K.C.B. 


j.  Murray  Robertson,  Esq. 
Ellis  James  Oilman,  Esq. 
D.    T.     Robertson,     Esq., 
Chief  Manager.  ex~ojficio. 


THE  ENGLISH  AND   AMERICAN 

JL  BANK  (Limited). 

Authorised  capital,  in  RD.OOo  shares.  £l,i?0),000. 
Firs-   ssue  30,000  shares,  £10  paid. 
Lindotioftiee— 40  ThreaJnetdUs  reet,  E.C. 
Liverpo  il  o3i;e — IS  Brown's  buildings. 
New  Vcrk  office— fi3  Wall  street. 
The  han't  trans  icts  ever>-  description  of  banking  and 
exchange  bu^ines^  between  (his  country  and  the  United 
States  of  America.     Particulars  may  b9  ascertai-ied  on 
application  personally,  or  by  better  addressed  to  the 
Manager. 


Bankers. 

The  Bank  of  England.         I  The    London  Joint  Stock 
I      Bank. 
Branches  and  Agencies. 
Bombay       [  Colombo         I  Penang  |  Shancrhai 

Calcutta  Kandy  Singapore         Hankow 

Madras         J  Galle  j  Hong  Kong    [Yokohama 

The  Bank  negotiates  and  collects  Bills  ana  grants 
Drafts  payable  at  its  branches  and  agencies,  and  issues 
Le'ters  iM    Credit  and  Circular  Siotes. 

Tho  B^iik  will  uuderlakc  the  agency  of  parties  con- 
nected with  India  and  China,  the  purchase  an  i  sale  of 
Indian  securities,  tne  safe  custody  of  same,  and  the 
receipt  of  interest,  dividends,  pay,  pensions,  and  other 
money. s. 

The  Bank  receives  money  on  deposit,  on  which  in- 
terest is  allowed  according  to  ths  length  of  time  de- 
posited. 

Particulars  as  to  rates,  &c.,  can  be  ascertained  on 
app  icatioh. 

6  3  Old  Uroad  street,  London,  B.C. 

MATIONAL    PROVINCIAL    BANK 

ll  of  ENGLAND. 

Bishopsgate  street,  corner  of  Threadneedle  street. 

The  (lirectors  beg  to  give  notice  that  the  following 
BKANCHESof  this  Establishment  are  NOW  OPEN 
for  tne  transaction  of  hanking  business,  viz. : — 

St  James's  Branch,  at  U  Waterloo  place.  Pall  Mall. 

Marylebone  Btanch,  at  No.  28  Baker  street. 

Islingtun  iJranch,  at  No.  173  Upper  street. 

^ii^l^/^IS^^'I'^oint  General  Managers. 

MATIONAL    PROVINCIAL    BANK 

il  OF  ENGLAND. 

(Established  in  the  year  1833.) 
OPENED  for  the  transaction'  of  Banking  Business 
in  London  on  the  10th  January.  1866,  at  tho  Ih-.ad  Ottice, 
B.shopsgate  street,  corner  of  Threadneedle  street. 

Suosciiiied  Capital £:.',100.000    0    0 

Paiu-up  Capiial 1,080,000    0    0 

Reserve  Fund 236,012    4    0 

Number  of  Shareiiolders,  l,9u5. 

The  National  Provincial  Bank  of  England,  having 
numerous  branches  in  England  and  Wales,  as  well  as 
agents  and  corn-spondents  at  home  and  abroad, 
atfurds  greai  liicditics  to  patties  transactuig  banking 
business  with  it  in  Lundon,  Customers  keeping 
accounts  witii  the  Bank  in  town  may  have  moneys  pa  d 
to  their  credit  at  its  various  branches,  and  remitted  fre8 
of  charge. 

Current  Accounts  are  conducted  at  the  Head 
Office  and  Luiidou  branches  on  the  usual  terms  of 
London  Uaitks. 

Deposits  at  Interest  are  received  of  sums  of  £10 
and  upwards,  for  which  receipts  are  granted  called 
deposit  receipts,  and  interest  is  allowed  according  to 
to  the  value  of  money  from  lime  to  time  an  advertised 
by  the  bank  in  the  newspapers. 

The  Agency  ol  Cuuntry  and  Foreign  Banks,  whether 
ioint  stoclc  or  private,  is  undertaken. 

Purchasts  and  Sales  are  effected  in  all  British  end 
Foreign  Stocks,  ana  Dividends,  Annuities,  &c.,  received 
for  castoniers. 

Circular  Notes  are  now  ready  for  Issue,  and  can  be 
obtained  on  application. 

Tiio  otMcers  01  the  bank  are  bound  to  secrecy  as  re- 
gards the  iraneucltuns  of  its  customers. 

Copies  of  the  3  jrd  annual  report  01  the  bank,  lists  of 
shareholders,  brau.hes,  agents,  and  correspondents 
may  be  liad  on  applieatiou  at  the  head  otlice  and  at 
the  branches. — By  order  of  the  Directors 

A.  KOliEKTSON,  f  Joint  General 
K.  ATKINSON      /      Managcis. 


D 


ELHI 


AND      LONDON 

(Lunited). 


BANK 


Established  in  India  in  1844. 

Capital,  £1,000.000.     Reserve  Fund,  £44,000, 

Head  office— 76  King  William  strett,  E.G. 

Branches  in  Calcutta,  Bombay,  Delhi,  Allahabad,  Lnck- 

now,  Mussoorie,  and  '/nbbulpore. 

Bankers— Union  Bank  of  I.<ondon. 

Bills    are    issued   on    the    branches    and  numerous 

agencies  in  India  by  the  Head  otfice,  the  City  Bank, 

and    the    .several  branches   of   tlie   National  Baiks  of 

London  and  Scotland.    Bills  purchased  or  sent  out  for 

cjllection. 

Purchase  and  sale  of  English,  Indian,  and  other  secu- 
rities are  undertaken:  also,  their  safe  custody,  and 
remittance  of  dividends  to  and  from  India  without" 
charge. 

Pay  and  pensions  drawn.    Deposits  received  at  4  and 
5  per  cent.,  subject  to  six  and  twelve  months'  notice  of 
withdrawal  respectively.     Current  accounts  opened. 
For  further  information  apply  at  the  office. 

J.  C.  PARRY,  General  JIanager. 


THE  ALLIANCE  BANK  (LIMITED), 

J.       London,     Liverpool,     Manchester,    Southwark, 
Birkenhead. 

Subscribed  Capital.  £4.000.000. 

Divided  into  -H^^),000  Shares  of  £100  each,  which  are  held 

bv  upwards  of  l,(iO0  Proprietor.^. 

Paid-up  Capital,  £1.000.000  ;  Reserve  Fund,  £70,000. 

Mattnew  Hutton  Chaytor,  Esfi-  Chai  man. 

Alfred  Castellain,  Esq..  Deputy-Chairman, 

Interest  allowed  on  current  account  balances  if  not 

drawn  below  £200. 

Deposits  of  £10  and  tip  wards  received,  subject  to 
seven  days'  notice  of  with  rawal.  at  Two  per  cent., 
un-il  fa  ther  notice,  and  for  ti.xed  periods,  as  may  be 
agreed  upon. 

Every  facility  afforded  for  the  transmission  of  money 
between  London,  Liverpool,  and  Manche-ter,  and  for 
the  receipt  and  delivery  of  stocks,  shares,  &c. 

Circular  notes  an<l    letters    of   credit    issued,    and 
every  other  description  of  banking  business  transact^iL 
U.  MILLEIt,       )  Managers 
E.  S.  PARKES,f  in  London. 
Bartholomew  lane,  E.G. 


B 


ANK      OF     NEW      ZEALAND. 


Bankers  to  the  General  Government  of  New  Zealand, 
the  Provincial  Governments  of  Auckland,  Canterbury 
Otago,  tSic. 

Paid-up  Capital,  £500.0(K). 
Reserve  Fund,  £1.50.00\ 
Head  ofRce,  Auckland  —Branches  and  Agencies  at— 
Blenheim.  Macrae's  Flat         Queenstown. 

Christchurch.  Manuherikia  Ross. 

Dunedin.  Mnnnd  Ida.  RasselL 

Dunstan.  Napier.  Timaru. 

Dunstan  Creek.       Nelson.  Tokomairiro. 

Greyinonth.;  Newcastle.  Waikouaitl 

Hokitika.  New  Plymouth.       Waimea, 

InvercargilJ .  Oamaru.  Wanganui. 

Kaiapoi.  Okarito.  Wellington. 

Lawrence.  Picton.  Wetherstoae. 

Lyttehon. 

This  Bank  grants  Drafts  on  any  of  the  above-named 
places  and  transacts  evt-ry  description  of  Banking  busi- 
ness connected  with  New  Zealand,  on  the  most  favour- 
able terms. 

The  London  Otfice  receives  deposits  at  interest  for 
fixed  periods,  on  terms  which  may  be  learned  on  appli- 
ciitiou  F.  LAKKVVORTHY,  Managing  Director, 

No.  50  Old  Broad  itieet.  London,  E.C.,  Jan,  1867. 


THE  AUSTRALIAN  JOINT  STOCK 

1  BANK. 

Incorporated  by  Act  of  Council,  1853. 
Paid  up  capital.   £(;oo,iiOO,  in  60,000  shares  of  £10 
each.    Reserve  fund,  £84,0  0. 

London  branch,  18,  King  William  street,  E.G. 

London  Bankeks. 

National  Provincial  Bank  of  England. 

Letters  ot  Credit  and  Drafts  o^i  the  Colonies  are 

granted  at  the  London  olfice,  and  by  the  Bankers  and 

Agents  of  the  Bank,  namjiy: — 

The  National  Provincial  Bank  of  England, 
The  liojal  Bank  01  Scotland,  and 
The  Provincial  Bank  of  Ireiaad. 
at  thiir  nutneroufl  branches  and  agencies  in  England, 
Scotland,  and  Ireland,  and 

Banking  busim  ss  of    all  kinds  connected  with  tlie 
colonie*  is  transacted  at  the  London  odice,  and  through 
its  said  agents. 
Tlic  following  are  its  colonial  establUhmeuls  :— 
New  South  Wales. 
Sydney  (Head    Graiton  Hay 

Office)  TenterfielJ  Deniliqnin 

West  Maitlaud         Mujgee  Araiuen 

Armidale  Singleton  Forbes 

Braidwood  Yaas  Taroe 

Goulburn  Newcastle  Dubbo 

Wagga  VVagga        Muswellbrook  Warialda 

Balhurst  Murrunmdi  Sofala 

(^L'E^ENSLAND. 

Brisbane  Bowcn  Mackay 

Ipswich  Cier.iiont  Townsville 

Rockiiampton  Maryborough  Toowojmba 

Warwick  Glausone 

JOHN  CHUlSTHi,  Manager. 
London  Branch,  18  KiHg  WiUiam  street,  B.C., 
Oct.  24,  I86(i. 
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'PIIE   BANK   OF  BRITISH  NORTH 

Jl  AMEKICA— Iticorporntcil  by  Royal  Charter: 
Palil-iro  Captnl.  Ono  Million  Sterling— GRANTS 
I.ETTKUS  of  CREDIT  on  it»  Branchoi  In  Canada, 
Nova  Scotin,  an<l  New  nninswlck;  on  lt«  Branch  In 
Vlciorla,  Vanconvcr'B  Idunil :  and  Itl  kgemt  In  New 
York  and  San  fraiicSsco,  payable  on  presentation,  free 
of  (*harpc. 

Also  pnrcbanes  or  forward*  for  colloc'lon  Bills  on 
America  and  Coupons  for  dividends  on  American  f^tocks, 
and  nndertakcs  th'^  iinrch;ise  an  J  sale  of  stock  an  J  o'lior 
n-.ont>y  biminci's  in  the  Itrltish  provinces  anJ  the  United 
btaics.— Uy  order  of  the  Court, 

C.  M'NAD,  Secretary. 

124  Bishopjirate  street.  Within,  E.C. 


NGLO-ITALIAN 

(Limited). 


BANK 


pRiKii>F.NT—ftir  James  Hudson,  O.C.B. 
ViCK-pRn^iUKNT — St  John  LubbocW,  Bnrt..  F.R.S. 


Sir  Jiimes  P.  Lacaita,  K.C., 

M.G. 
Cominendatoro        Duvoo- 

cenzL 


ClmrWs  lie  1.  i;.q, 

]tobcrt  Ilcnson,  Ksq. 
Chflr'e*  II.  GoschPij,  Esq 
Ippolito  Leoniiio,  E-q. 
0.  Garden  Nicol,  K^q. 

General  Manager— \V.  H.  Trumpler.  Esq. 

Cii-cular  Notes,  Letters  of  Credit,  and  Drafts,  issued 
by  the  London  office,  piiyable  at  the  branches  and 
agencies  in  Italy  and  e'sowherc*. 

Bili*ol*Kxciiange  negotiated  or  remitted  for  collecl ion 
to  Italy. 

The  purchase  or  sale  of  Italian  and  other  Secnritiea 
cfTected,  and  the  interest  and  dividends  on  the  same 
recelvcfi  in  En^^land  and  Itaiy 

Depo  its  received  for  periods  and  at  rates  of  interest 
to  be  agreed  upon;  and  generally  ever>'  description  of 
banking  business  iransactpd. 

WILLIAM  COLES,  Secretary. 

Ltndon,  16  Lendonhall  street.  E.C. 


TBE       UNITED       DISCOUNT 

1  rOKPORATION  (Limited). 

"I  Alchu'ch  lane.  London. 

Approvol  ii.inXers'  and  mercantile  bills  lU^counted, 
and  advancis  inad-i  upon  negotiable  securities. 

Mon^y,  in  sums  of  £10  and  upwarcis,  received  on  de- 
posit, at  call  and  sliort  notice,  at  tha  current  market 
rates,  and  for  longer  periods  upon  special  terms  as 
aRrecl  upon.  ■■mmi 


D 


EBENTURiiS  AT  5,  6i,  AND  6 

PER  CENT. 
CEYLON  COMPANY  (LIMITED). 

Subscribed  Capital,  £750,000. 

Dii{K*:tok.'5. 

CitAiKMAX— Lawforil  Acbnil,  Esq. 


MaJ5r-0eneral  Uenry  Pel- 
ham  Burn.  . 
Harry  Gf  orge  Gordon,  Esq. 
George  Ireland,  Esq. 


Duncan  James  Kay,  Esq. 
.Stephen  P.  Kennard,  Esq. 
P.  F.  Robertson,  Esq  ,iLP. 
Robert  Smith,  Esq. 

r     u :„_     T7_-  * 


Masager— C.  J.  Brain",  Esf 
The  Directors  are  prepared  to  ISSUE  DEBENTURES 

on  the  follow, np  term?,  viz.,  for  1  vear  at  S  per  cent., 

for  8  scars  at  5J  per  ccn'.,  and  for  i  years  and  upwards 

at  (i  per  cent.  j>cr  annum. 

Applications  for  particulars  to  be  made  at  the  office 

of  the  Company,  No.  7  East  India  Avenue,  Leudenhall 

street,  London,  E.C.— By  order, 

^R.  A,  CAMERON,  Secretary. 

THE    TRUST    AND    LOAN 

A  COMPANY  of  ITPPEIt  CANADA. 

Incorporated  by  Roval  Charter. 
ESTABLISHED  1851. 

Capital  £1,000,000. 

Paid  up,  £250,000.    Uncalled,  £750,000. 

Reserve  fund,  £70.4(;i 

DlHKCTOttS. 

The  Rl^ht  Hon.  Edward  PleydeU  Bouverio,  M.P,, 

President. 
William  Chapman,  Esq.,  Deputy  Chainnan. 
James  Hutchinson,  Esq.     I  WilliamO.  Thomson, Esq 
Charles  Morrison, Esq.         |  T.  M,  IVoguelm,  Esq.,.V.i> 
Baxkrbs— .Messrs  Olyn,  Mills.  Currie.  and  Co. 
This  Company  is  now  issuing  debentures  for  3,  4,  or 
5  years,  Iwuriiig  6  per  cent.,  and  for  longer  periods,  5  per 
cent  interest,  payable  at  Messrs  Glyu,  Mills,  Currie, 
and  Co.,  on  Ist  January  and  Ist  July.    Applications  to 
bo  made  to  the  8ecret.-.ry.       F.  >°bAttON.  iMoretary. 
66  Moorgate  street,  LonJon. 


CIX  PER  CENT  DEBENTURES.— 

U     The    AUSTRAL!.\N    MORTGAGE,  LAND,   and 
I'INANCE  CO.MPANY  (Limited), 

DlKECTORS. 

Sir  HENRY  R  F.  YOUNG,  C.  B..  Chairman,  late 
GoTem(,r  of  Tasmania,  and  previously  of  South 
AU'tralia 

David  Ailch:son,  Esq.,  late  of  Victoria 

•lohn  Allnult,  Esq.,  Mark  lane 

RicSd.  Cibbs,  Esq.,  Director  of  the  Bank  of  Victoria 

Robert  Hoolt,  Esq.,  St  James's  street 

R.  Stuart  Lane.  Esq.,  Old  Broad  street 

Archibald  McLnchlan,  Esq..  Clieltciihoni,  late  of  Victoria 

B.  L.  Ronald,  E-o..  late  of  Victoria 

Sir  H.  Drummonii  Woltl,  K.C.M.G.,  Rutland  gate. 

Thi.s  Company  issues  debentures  for  three  or  more 
years,  bearing  interest  at  0  per  cent  per  annum,  pay- 
able half-yearly.  Ti.e.e  securities  form  a  first  charge 
on  the  entire  assets,  and  bear  a  special  declaration  that 
they  are  within  the  limits  of  the  Company's  borroiring 
powerr.  PEYTON  WM.  CLEMENT,  Secretary. 

No  7/Cornhill,  E.C. 


THE     SMOKER'S     BONBON 

A  eneclually  removes  the  Ta.te  and  Smell  of  Tobacco 
l»rT.,!Kf  '°"."'  "'"'  Broa'b.  and  renders  smoking 
L*me  ^'"'"  ?'.''■  "  "  ""-y  I""^'""""  »"'^  "hole- 
TZ  e^"!  •■''?'  ?  P"'"'  f^'^'"-  '™™  "'«  '«'!•* 
whnlL^Po  ■  ',  P''>'S>""",  by  SCHOOLING  and  CO., 
Si wm.v  amlVhm',*"'  ."""■""  ereen,  London,  i.l 
8tamps.-Sold  by  chemlsls,  tobaioniats,  ic. 


\TE\V    ZEALAND— CANTERBURY 

i^  OOVEItNMENT  SIX  PER  CENT.  LOAN, 
£500.000,  anlhoriaod  by  the  "  Canterbury  Ix)an  Ordi- 
nance, 1862,"  and  sanctioned  by  the  Gene  al  Govern- 
ment of  New  Zealand.     Second  Issue,  £300,000. 

The  Bank  of  New  Zealand,  banker,  to  the  Provinclsl 
Gove  nmentof  Canterbury,  Invite  SUBSCRIPTIONS 
for  the  balance  unallotted  of  the  above  Issue,  at  the 
minimum  of  £!)2  per  centum,  ex  the  accrued  Interest 
from  the  15th  Fehruarv  to  the  date  of  payment. 

Conies  of  "The  Canterbury  Loan  Ordl  lance,  lS(i2," 
togrthcr  wlh  all  otli'r  needful  infiir'oation,  and  forma 
of  tender,  may  be  obtained  pcrs  >nHlly  or  by  lelt.rat 
the  Bank  of  Nfw  Zealanrl,  Lo'don. 

F.  L.MIKWOliTHY,  Monaiflr.g Director. 

Bank  of  New  Zealand,  50  Old  Broad  street, 
February  15,  IHtiJ. 


IMPERIAL    TURKISH    SIX    PER 

1  CENT.  LOAN  of  IS.ia,  £5,000,000-Nntice  is  hereby 
Riven,  that  the  HALF-YEAKLY  DIVII>ENI),  due  on 
the  1st  March  next,  on  the  outstanding  B  >nds  of  the 
above  Ijom  nei?otitted  by  Messrs  Di  nt.  Palmer,  and 
Co.,  w;il  be  paid  at  their  couniln„'  house,  No.  11  King's 
Arms  yard,  E.C,  on  that  day,  or  any  subseriucut  day 
(except  Saturday),  between  the  hours  of  11  and  3. 
'I'hc  Coupons,  w.th  a  list  in  numerical  order,  must  be  left 
for  examination  two  clcDr  days  previous  y.  Coupons 
are  not  received  on  S  -turdhys. 

Printed  fonns  of  tbp  list  may  bo  had  on  application. 

Notice  is  also  given,  that  the  bonds  of  the  above 
Loan  drawn  (n  December  la*t)  for  redenii)tion  on 
the  1st  March  next,  as  advertised  by  the  Turkisli 
Ambassador,  amounting  to  £75,200,  will  be  paid  olT  at 
par  on  that  day,  or  any  8ubseque<  t  day  (except 
Saturday),  between  the  hou'S  of  11  and  .".  lionds  mu«t 
be  left  for  examination  tno  clear  days  previous  to 
applving  for  payment. 

London.  13tli  February,  18G7. 

PAI.MEKSTON  BUILDINGS. 

THE    CITY   OFFICES    COMPANY 

1  (L'mited)  are  now  prepared  to  LET  first-class, 
light,  and  spacious  SUITEi  of  OFFICES  in  PALMER- 
STON  BUILIilXG-,  their  recently  erected  blrjck  of 
offlc  8,  extending  fr.m  OLD  BP.OAD  STREET  to 
BISHOPSGATE  STREET.  There  is  also  extensive 
cellarage  under  the  whole  area,  arched  in  brick  and 
perfectly  dry. 

For  particulars  apply  at  the  Office  6f  the  Company, 
Palmrrston  bul'dillgs. 

January,  1887. 

METROPOLITAN  DISTRICT  RAILWAY 
COMPANY. 

TOANS  ON  DEBENTURES.— THE 

IJ  Directors  are  prepared  to  receive  Tenders  for 
Loans  in  sums  of  not  less  than  £liO,  on  the  foDowiDg 
temi^,  viz.; — 

6    per  cent,  per  annum  for  Three  years. 
5}        —  —  Five      — 

5         —  —  Seven    — 

Issued  under  "  The  Railway  Companies  Securities 
Act  13(ilJ."— By  order, 

GEORGB  HOPWOOD,  Secretary. 
No.  6  Westminster  chambers,  Victoria  street, 
Westminster. 

VAST   INDIAN   RAILWAY 

i^  COMPANY. 

The  E.a8t  Indian  Riilway  Company  is  prepared  to 
receive  Tenders  for  the  supply  of 

500  TONS  of  best  S.M"iTHY  COAL,  also 
500  TONS  of  best  FOUNDRY  COKK, 
to  be  made  by  one  of  the  following  firms,  viz.,  Messrs 
Sirakerand  Son,  Newca-tU-oii-Tync;  the  Stella  Coal 
Comi  any,  Newcastle-on-Tyne  ;  Messrs  Kamsay,  Blay- 
don,  near  Newcastle-on-Tyne,  and  delivered  at  Cal- 
cutta. 

Payments  will  hi  made  as  f.dlows.  On  -half  on 
delivery  of  hills  of  lading  and  policy  of  insuiance.  anil 
the  remaining  half,  upon  the  lecerpt  of  an  out-turn 
certificate  from  the  C.)mpany'3  agent  at  Calcutt-. 

Tenders  inu.st  be  dedvered,  in  sealed  envelopes 
addressed  to  the  undtisigned,  ninrlied  "TcmUr  fur 
Coal  and  Coke."  not  later  than  12  o'clock  nt  noon,  on 
Tnursday,  the  iUt  day  of  Februarj-  in-tant. 

The  Company  is  not  bouiM  to  accept  the  lowest  or 
any  tender.— By  order  of  the  B  ,ard, 

D  I.  NOAD,  Managing  Di  ector. 

East  Indian  Railway  house.  Alderman's  walk 
New  Broad  street,  London,  Feb  5,  ISOT.     ' 


ATLANTIC        AND        GREAT 

a.  WESTERN  RAILWAV.-The  Committee  of 
Invcsllgation  beg  to  announce  to  the  bondhoders  and 
other  creditors  that  they  have  commenced  their  dutes 
and  that  ihe  InlOrninfon  already  laid  before  them 
surticiently  shows  ih.t  an  Independent  and  searching 
inquiry  into  tlie  affairs  of  the  Company  is  essential  lo 
the  Interests  of  the  creditors.  The  magnitude  a:id  com- 
plication of  the  transaction',  and  the  necessity  of  com- 
mnnicalions  with  America,  indicate  tliat  a  considerable 
period  must  elspse  before  the  committee  will  be  in  a 
potiticn  to  issue  a  reliable  report. 

In  the  meant'ine.  funds  are  necessary  for  the 
prosecution  of  their  inquiries,  and  these  funds  can  only 
be  obtained  by  a  pro  rata  coiit  ibutioii  from  the  panics 
interested.  It  is  proposed  that  'Js  per  £100  sterling 
shjulit  be  contributed  by  the  bondholders  and  creditors. 

All  remittances  (where  the  amount  exceeds  £5)  are 
requested  to  be  made  to  the  credit  of  "  The  Atlnntic  and 
Great  Wes  em  Railway  Committee,' wbh  the  National 
rrovincial  Bank  (f  England ;  or  where  less  ihan  £5  by 
cheque  to  the  Secretary's  order,  or  by  payment  t« 
him  at  the  offices  of  the  Company. 

Upon  the  response  made  to  this  appeal  must  neces- 
sarily depend  the  extent  ant  sufficiency  of  the  luvesti- 
gatkin  proposed  to  be  made  by  the  committee. — lly 
order,  FREDK.  C.  G.  RITSO, 

Secretary  of  the  Committee  of  Investigation. 

Tempnrar>-  otRces,  5  Westminster  chambers, 
Victoria  street,  S.  W.,  Feb.  13, 1S67. 


]  ONDON   AND    ST    KATHERINE 

U  DOCKS  COMPANY. 

Incnrporated    and  EstaWinhd   by  numerou*  Acts   of 
Parliament,  the  fir.t  of  w  hich  was  ii  issed  in  the  vear 
isno. 
FOUR-A,KD-A-HALF  PER  CENT.  PREFERENTIAL 
STOCK. 
The  Directors  of  the  London  and  St  Katherlne  Dock* 
Company    are  prcpaed  ti  issne   Preferenlial    Stock, 
authoris^'d  to  be  raised  by  th»  Company's  Act  of  1S(>4, 
bearing  inlere-t  at  th-  rate  of  ■»}  p-r  cent,  p  r  annum. 
The  whole  iiTiount  Bubscribe-l  for  inn v  lie  paid  at  once, 
or  by  Instalments,  to  be  ;i  raiiijed  at  this  hou'e. 

The  Interest  on  th  s  Pre'crcntlsl  Stock  will  accrue 
from  the  time  of  payment,  an  t  Is  amply  secu'Od  on  the 
revenue  of  the  Couipany.  as  will  be  shown  hy  accounts, 
which  may  bn  ln«pected  on  refrrence  to  'he  Secetariea. 
from  wh.'in  forms  of  application  nnd  any  furtlier  in- 
formation roav  be  obtained 

THOMAS  CHANDLER,)      .Ton'. 
T.  W.  I'OLLF.r.  ;  8ecret.,ri(M. 
Dock  liouse,  liio  Le.liler  hall  street, 
iind  Jan^itiT}-,  1SI17.  I 

pHUBB'S    PATENT    SAFES— I 

\J      the  most  secur*  against  Fire  nnd  Thieves. 

CHUBB'S    PATENT    DETECTOR   LOCKS   of   all 
sizes,  and  for  ever}-  purnoac— Slrctl-door  Latcl'es  with 
small  and  neit   Keys — Cash.  Deed.  Paper,  and  Writing  I 
Boxes,  all  fitted  with  the  Detector  Locks— Iron  Doora 
for  Strong  Rooms.  t 

Ilhistrate'l  Price  List,  grati.,  and  post  free.  i 

CHUBB  *  SON,  .57  St  Pau 's  churchvard,  London  ; 
28  Lord  airoJt.  Liverjiooi;  08  Cross  atrcet  Manchester 
and  M'olverlmmpton. 


STARCH  MANUFACTURERS  TO 
H.  R.  H.  THE  PRINCESS  OF  WALES. 

rjLEN  FIELD      STARCH, 

M  Awarded  the  PRIZE  MEDAL,  1SC2.  This  un. 
rivalled  Starch  is  USED  In  the  ROY.IL  LAUNDRY, 
and  Pronounced  by  Her  Maiesty's  Laundress  to 
be  the  FINE.ST  STARCH  SHE  EVER  USED. 
HER  MAIESTY'S  LACE  DRESSER  declares  It  to  be 
the  BEST  SHE  HAS  TKIED,  and  the  above  Award, 
by  some  of  the  most  Eminent  Scientific  Men  of  the  Age, 
COtlFIRMS  ITS  SUPERIORITY. 
WOTHFRSCnoN  anrl  CO..  01.«<n-w  and  Txindon 


BY  KOYAL  COMIUND. 
METALLIC  PEN  MAKER  TO  THE  QUEEJT. 

T  0  S  E  P  H    ~~G  I  L  L  0  T  T 

O  respectfully  directs  the  attention  of  the  Commer- 
cial Public,  and  of  all  who  use  Steel  Pens,  to  the  incom- 
parable exc(;!lence  of  his  prodi:cti  ns,  which,  for  quality 
of  material,  easy  action,  and  great  Uiirability,  will 
ensure  universal  preference.  They  can  l>e  obtained 
retail  of  every  dealer  in  the  world ;  wholesale  at  the 
Work*,  Graham  street,  Birmingham ;  91  John  ftreet, 
Nqw  Ynrk:  and  "^T  Orncenlmrcli  atre«'t.  London. 

T  OOK  TO  YOUR  IRON  SAFES—  i 

IJ    The  Cornhill  a  d  Mancheser  Stamp  Office  Rob-  ! 
beries  have   proved   the  necfs-ity  of  cmploiin?  only 
drill  and  wedge-proof  Safes  for  the  custody  of  caoh  and  ! 
valuable  prop- rty.    Gi;OIiGE  PIUCE  S  new  P-itcnt   ! 
'■The     Manctiestcr    Ho!dfa-l."     an  I    the     -Improfed  '■ 
London    Holdfast,"     boTe    his    pa'ent    cise-hardened  i 
doors  and  continuous  inside  and  outride  rings  or  bands,  ' 
and  everj- o'her  improvement  necesstry  to  make  thera  i 
ahiolutelv'pioof  against  all  the  ingenuity  and  violence 
of  the  modern   burplar.    They  ar;   the   cheapest  drill  : 
and  wedge-proof    Safes    extant.— GEORGE    PKICK.  i 
Bankt'r:.'   and   Jewellers'   S..fe   Maker,   Cltveland  Safe 
and  Lock  Works.    Wylveiliamp!on ;    and    86,  Queen  I 
street.  Chcpsitle.  London. '. 

ADOPTED  LAKGhLY  KV    HEK  MAJESTY'S        i 
GOVERNMENT. 

PHEAP,   LIGHT,  AND  DURABLE 

\J  ROOFING. 

CROGGON'S    PATENT    ASPHALTE     ROOFING 

FELT  has  been  extensively  used  and  pronounced  effl-  j 

cient  and  particularly  applicable  for  warm  cUmaMt 

1st.  It  is  a  non-coii'iuctor.  j 

3nd.  It  is  porUAole,  being  packed  in  rolla,  and  not  I 

liable  to  damage  in  carriafre.  [ 

8rd.  ItedectH  asaring  of  halt  the  timber  usually  re- 
quired. 
4th.  It  can  easily  be  applied  by  any  unpractised  neraon 
fith.  From  its  li;::htne8a,  waii:hinK  only  about  42  lbs  to 
the  square  of  100  feet,  th ,  cost'of  carnage  is  small. 

INODOROUS  FELT,  for  damp  walU  and  for  damp 
Qoors,  under  carpets  and  door  cloths;  also  for  lining 
iron  houses,  to  eqoaiise  the  temperature. 

Price  OSK  Penny  per  SgUAUE  Fo-*!. 
CROGGON  and  COS  PATENT  FELTED  SHEATH- 
ING tor  Covering  Sliips'  Bottoms,  &c.,  and 

DUY  HAIKFi-.LT,  lurCoverm^'Sie^m  lioilers,  Pipes, 
Ac,  prereuting  the  radiation  o*  Heat,  and  saying  ^&  per 
oeuu  ol  Fuel. 

Samples,  testimonials,  and  full  instructions  on  appU- 
catiou  to 

CROGGON    AND    CO., 
<6i  New  Earl  street,  \ 
\ii  Bread  street,        ) 
Cannon    street, 
London.  E.C. 
And  at  LIveipool  and  Glastfuw. 


HOLLOWAVS  OINTMENT  AND 
I'lLLS.— Ureal  Relief.— All  gouty  and  rheumatic 
allcction-,  weakness  and  wasting  of  the  limbs,  stiff 
joints  and  contracted  sinew?,  can  be  tnated  with  the 
cerUinty  of  success  by  the  diligent  friction  of  this 
excellent  Ointment  on  the  alfeclcd  part,  af  er  it  has 
been  patiently  fomencd  with  warm  orine.  Hollowav's 
Pilla  should  be  taken  by  the  suffero.-  who  fairly  tries 
this  treatment,  because  thev  purifv  the  blooJ,  Invigorate 
the  stomach,  regulate  the  1  ver.  stimulate  the  kidneys, 
act  .as  ■  mild  aperient  on  the  bowels,  anl  a»  tonics  en 
the  nc]v>«.  In  skin  diseases  and  ttlandulsr  complaints, 
Ilolloway's  remedies  are  earnestlv,  recommcnaed,  on 
a;count  of-ihcir  gentic  yit  cITtCtive  action  when  a  long 
rain  of  scrofulous  evils  suriound  its  vlciim. 
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NOTICE. 


COMMERCIAL  HISTORY  AND  REVIEW  OF  1866. 
As  part  of  an  earhj  number  of  the  Economist,  we  shall  issue 
a  Supplement  under  the  above  title,  containing  a  careful  Digest 
of  the  leading  Merchants'  and  Brokers'  Circulars  in  the  different 
branches  of  trade,  Lists  of  New  Companies,  Returns  of  Prices, 
Accounts  of  the  Banks  of  England  and  France,  ^c.  The  object 
of  the  Snpplevunt  being  to  place  in  possession  of  our  readers  a 
Commercial  History  of  1866  worthy  of  preservation  and 
adapted  for  referetice. 


The  Inyestob's  Manual  is  now  sold  separately,  price  9d 
stamped,  8d  unstamped.  If  taken  as  a  Supplement  to 
the  Economist,  it  remains  at  its  former  price,  6d.  In 
addition  to  the  information  formerly  given,  it  gives  a  concise 
summary  of  the  Reports  of  the  Companies  for  the  present 
year  as  will  enable  Investors  to  judge  of  their  position. 


jl 


E  E  F  0  E  M.  • 
No  one  thinks  of  any  political  subject  save  Eeform,  and  yet 
no  one  is  likely  to  read  much  on  it.  The  time  for  a  detailed 
weighing  of  plans  is  either  past  or  not  come.  A  little  while 
ago,  many  people  were  willing  to  weigh  philosophical  argu- 
j  ments  for  various  plans  ;  next  week,  or  soon,  we  must  weigh 
the  practical  arguments  for  and  against  a  real  proposal.     But, 


now,  we  are  in  too  much  suspense  to  think  of  theory,  and  yet 
have  not  a  real  bit  of  actual  proposal.  Everybody  murmurs, 
"  What  do  you  suppose  they  mean  to  do  ?"  Till  the  Govern- 
ment have  revealed  their  treasured  secret,  no  one  can  well  be 
much  inclined  to  think  to  any  purpose. 

On  one  point,  we  think  the  House  of  Commons  are  now 
bound  to  insist.     They  ought  to  have  at  once  a  specific  pro- 
position from  the  Government.      It  is  said  (though  we  do  not 
vouch  for  its  correctness,  or  profess  to  know),  either  such  and 
such  a   franchise  without  a  plurality  of  votes,  or  such   and 
such  a  franchise  with  a  plurality.     But  the  House  of  Commons 
can  hardly  fix  for  the  Government   which  is  the  least    dis- 
agreeable   form  of    its    own    dilemma.       The    Government 
ought   to    say   which  it  likes  best,  and  then  if  it  is  beaten, 
go   on    and    propose    its    second   best.       A     great    assem- 
bly like    the    House    of     Commons    needs    above  all  things 
a  precise  issue  plainly   presented  to  it.     It  can  then  decide 
thoroughly,  and,  generally,  will  decide  wisely.  But  it  cannot 
decide  upon  an  alternative.     If  the  Government  brings  in  two 
plans    for  the    House    to    choose    out    of,    each    will  acquire 
a  series  of  amendments,  and  some  of  them  will  be  common  to 
both.       Various     members    will    prefer   plan    No.    1,    with 
amendment    a,    others   with     amendment     b,     others    with 
amendment   c,    and    others  will    like  plan  2,    with    amend- 
ments r,  ,?/,  z  respectively,   and  the   debate  will  be  as    com- 
plicated as  the  issue.     Probably,  after  it  has  dragged  on  a 
wearisome    existence    for  many  nights,   some  one  plain  thing 
which    every    body    likes,  will  have  to  be  proposed  in  lieu  of 
both  alternatives.     The  House  of  Commons  ought,  above  all 
things,  to  be  sure  it  does  not  waste  all  its  own  time,  because  it  ! 
is  the  nation's,  and  upon  the  Eoform  question  now  the  nation 
values  it  very  much. 

A  long  unintelligible  debate  would,  indeed,  have  at  this 
juncture  a  peculiar  evil.  A  great  number  of  persons  are 
ready  to  say,  "  The  present  House  of  Commons  will  never  pass 
"  a  Eeform  Bill.  It  is  only  pretending.  It  is  talking  for 
"  talk's  sake,  but  it  does  not  mean  business."  If  the  House 
suffers  itself  to  be  entrapped  into  a  debate  of  which  it  does 
not  see  the  issue,  and  to  which,  therefore,  there  can  be  no 
proper  end,  it  will  augment  the  suspicion  already  excited, 
generate  an  additional  motive  for  innovation,  and,  perhaps, 
needlessly  impair  some  good  part  of  its  structure. 

Eeport  says  that  the  "  Plurality  of  votes "  is  to  be  dis- 
guised, so  that  its  bareness  will  not  shock  the  feelings  of 
mankind.  They  will  not  bear  that  a  man  who  lives  in  a  201 
house  shall  have  four  votes;  in  a  lOZ  house,  two;  in  a  61 
house,  one.  But  there  is  no  doubt  that,  roughly  speaking, 
property  and  intelligence,  so  far,  go  together;  that  the  richer 
half  of  the  nation  is  the  wiser  and  better  half  ;  and  is,  there- 
fore, entitled  to  the  most  influence.  And  as  intelligence  is 
an  impalpable  entity,  which  no  revising  barrister  can  test,  we 
may  look  to  property  which  he  can  test.  But  nothing  is 
more  difficult  to  induce  people  to  accept  than  anything  which 
looks  like  the  plain  rule  of  bare  money,  and  till  we  know 
what  is  the  nice  disguise  which  is  to  make  it  palatable,  we  are 
dubious  if  it  is  possible. 

The  two  conditions  of  a  successful  Eeform  Bill  are — First,  a 
large  extension  of  the  franchise  among  the  artisan  class,  which 
all  the  world  will  approve  of,  and  Mr  Bright  most  of  all ; 
and,  secondly,  some  expedient  for  preventing  that  most  nume- 
rous class  of  society  from  using  its  numbers  to  outvote 
all  other  persons  —  which  Mr  Bright  will  disapprove  of. 
Something  must  be  given  to  the  people,  and  some  safeguard 
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taken  against  the  populace.  If  these  conditions  are  complied 
with,  or  nearly  so,  in  the  scheme  of  the  Government,  the 
Liberal  party  at  large  will,  doubtless,  accept  it.  But  it  must 
know  what  that  scheme  is,  and  not  pass  the  next  fortnight, 
like  the  last,  in  an  absurd  posture  of  supposed  consideration, 
though  there  is  nothing  before  it  really  to  consider. 


THE  SALE  OF  INSOLVENT  RAILWAYS. 
We  print  elsewhere  a  very  interesting  letter  signed 
"  Inquirer,"  suggesting  doubts  as  to  the  expediency  of  selling 
insolvent  railways  in  the  open  market,  as  we  last  week  sug- 
gested, and  wehasten  to  do  our  best  to  remove  those  doubts. 
First.  "  Inquirer"  "  puts  aside"  the  question  whether  it  is 
wise  or  rip-ht  to  force  a  sale  in  a  depreciated  market  to  the 
certain  injury  of  shareholders,  and  the  possible  injury  of 
creditors  ;  though,  perhaps,  the  sympathy  which  the  suggestion 
indicates  has  some  influence  upon  his  mind,  or  may  have  on 
those  who  read  his  remarks.  But  a  sale  in  a  bad  market  is 
an  all  but  universal  consequence  of  bankruptcy.  "  A  ruinous 
"  sacrifice"  is  always  placarded  in  such  cases,  and  there  is  no 
reason  why  an  insolvent  railway  should  not  be  sold  cheap,  and 
below  its  value,  any  more  than   an  insolvent  cotton  mill. 

Secondly.  "  Inquirer"  most  pertinently  asks  who  is  to  be 
purchaser  of  the  railway  when  it  is  sold  ?  Are  you 
to  give  powers  to  new  companies,  or  additional  powers  to  old 
companies,  for  a  company  of  some  sort  there  must  be.  We 
reply  that  the  law  ought  to  sanction  the  formation  of  com- 
panies for  this  purpose,  just  as  it  does  for  other  purposes. 
The  interest  of  the  public  is,  that  the  line  of  railway  should  be 
well  worked  by  solvent  men,  and  with  that  end  the  law  should 
permit  companies  to  be  formed  to  buy  railways,  just  as  it 
permits  them  to  be  foniied  to  buy  cotton-mills.  The  only 
stipulation  is,  that  the  buyer  of  the  railway  undertakes  to 
work  the  railway,  and  incur  all  the  liabilities  which  the  law 
imposes  on  its  owner.  The  now  company  would  take  the 
place  of  the  old  company,  and  nothing  more  would,  as  we 
believe,  be  requisite. 

As  to  the  purchase  of  an  insolvent  railway  by  existing 
railway  oompanies,  there  is  an  obvious  difficulty.  Parliament 
does  not  permit  the  amalgamation  of  solvent  railways 
except  by  a  private  Act.  The  consent  of  the  legislature 
must  bo  obtained.  The  design  of  this  policy  is  to 
secure  to  the  public  a  fair  competition,  and  prevent  the  rise  of 
immense  monopolies.  How  far  this  policy  has  been  success- 
ful, or  how  far  it  was  ever  wise,  may  be  dubious  ;  but,  at 
any  rate,  if  pursued  at  all,  it  should  be  pursued  consistently. 
It  is  as  good  for  a  railway  which  cannot  pay  its  debts  as  for  a 
railwa}'  x-hich  can.  The  consent  of  Parliament,  therefore, 
should  be  required  for  the  purchase  of  a  bankrupt  line  by  an 
existing  company,  just  as  for  any  other  kind  of  coalescence  or 
junction. 

Thirdly.  "  Inquirer"  doubts  whether,  looking  to  the  mere 
distribution  of  assets,  the  Court  of  Chancery  is  the  best  tri- 
bunal ?  He  says  it  makes  rules  under  pretence  of  conforming 
to  rules.  The  law  is  made  by  the  judge,  instead  of  being 
made  by  the  legislature.  But  that  objection  applies  to  all 
"  distributions."  The  Court  of  Chancery  only  makes  "  rail- 
way law"  just  as  it  makes  cotton  mill  law  ;  it  has  no  peculiar 
jurisdiction  in  railway  cases  ;  what  it  decides  on  them  it  de- 
cides by  virtue  of  its  general  jurisdiction.  How  far  the  disguised 
concession  of  legislative  power  to  the  judge  is  or  is  not  good, 
is  a  question  of  universal  jurisprudence  ;  it  has  no  peculiar 
bearing  on  the  law  of  land  transit  by  steam. 

If  it  be  said  that  courts  of  law  divide  purchase-moneys 
tardily  and  expensively,  that,  too,  applies  to  aU  insolvencies, 
and  should  be  remedied  in  all,  if  in  anj'.  There  is  no  reason 
why  the  creditors  of  railwa3"s  should  be  helped  to  their  money 
quicker  than  other  creditors. 

"  Inquirer"  lastly,  and  very  justly,  says,  that  many 
cases  of  railway  fraud  deserve  special  investigation,  but 
we  do  not  think  that  investigation  ought  to  be  mixed 
up  with  the  sale  of  the  line  and  the  payment  of  the 
creditors.  This  is  the  very  error  which  has  worked  so  much 
hamr  in  bankruptsy.  We  have  been  estimating  the  morals  of 
the  bankrupt  out  of  his  estate— tbat  is,  at  the  cost  of  his 
creditors,  and  what  is  often  worse,  they  are  kept  out  of  their 
money  while  judges  are  considering  whether  his  bad  conduct 
does,  or  docs  not,  come  to  what  the  law  calls  fraud.  The 
payment  of  the  creditors  of  the  London,  Chatham,  and  Dover 
Kaihv.^y  is  one  matter ;  an  inquiry  into  the  alleged  delLn- 
qucneics  of-  past  denredators  is  altogether  another. 


SIR  STAFFORD  NORTHCOTE'S  BILL. 

Sm  Staffobd  Nortucote's  Bill  is  justly  entitled  :  it  is  a  Bill 
for  Railway  arrangements.  When  a  railway  gets  into  debt,  a 
specified  proportion  of  the  debenture  holders,  preference 
shareholders,  or  ordinary  shareholders,  can  call  on  the  Board 
of  Trade  to  send  down  special  inspectors  to  look  into  its  afTairs. 
And,  if  necessary,  such  inspectors  can  frame  a  report  as  to 
the  most  expedient  settlement  of  the  company's  affairs, 
which  is  to  be  submitted  to  and  assented  to  by  the  share- 
holders and  debenture  holders.  If  such  scheme  does  not 
involve  the  sale  of  the  railway  or  the  dissolution  of  the  com- 
pany, it  may  be  sanctioned  by  order  in  Council ;  and  if  it 
does  require  that  sale  or  that  dissolution,  it  shall  be  submitted 
to  Parliament. 


The  Bill,  therefore,  is  one  for  regulated  sale,  at  least,  in 
cases  of  consent,  and, therefore,  involves  the  principle  for  which 
we  contend — that  a  railway  which  belongs  to  an  insolvent 
company  shall  be  sold  like  any  other  property.  The  principal 
provisions  of  the  Bill  are  as  follows  : — 

"  3.  This  Act  shall  take  efifect  and  apply  in  each  of  the 
cases  following : — 

"  I.  ^^^here  a  railway  company  fail  for  one  month  to  pay  any 
principal  or  interest  due  and  payable  in  respect  of  any  deben- 
ture, unless  such  payment  has  been  postponed  with  the  con- 
sent of  the  debenture  holder. 

" II.  Where,  under  any  writ  or  piocess  of  execution  or 
legal  diligence  issued  against  a  railway  company,  goods  and 
chattels  or  effects  of  the  company  are  seized. 

"  III.  Where  a  railwaj-  companj'  discontinue  for  two  months 
or  longer  the  use  for  purposes  of  public  traffic  of  their  under- 
taking. 

"  4.  In  any  case  in  which  this  Act  applies,  proceedings  may 
be  instituted  under  this  Act  in  relation  to  the  company,  on 
the  presentation  to  the  Board  of  Trade  of  a  memorial  in  that 
behalf  by  one-fifth  in  value  of  the  debenture  holders  of  the 
company,  or  by  one-fifth  in  value  of  any  class  of  the  prefer- 
ence shareholders  of  the  company,  or  by  one-fifth  in  value  of 
the  other  shareholders  of  the  company  (in  this  Act  referred 
to  as  the  memorialists)." 

"  20.  If  three-fifths  in  value  of  the  debenture  holders  or  of 
any  class  thereof,  or  of  any  class  of  shareholders  of  the  com- 
pany, assent  to  any  proposition  made  or  approved  by  the 
special  inspectors,  all  the  debenture  holders  or  that  class 
thereof,  or  that  class  of  shareholders  (as  the  case  may  be), 
shall  for  the  purposes  of  this  Act  be  deemed  to  have  assented 
thereto." 

"  27.  On  the  conclusion  of  the  investigation,  the  special  in- 
spectors shall  make  a  report  to  the  Board  of  Trade  respecting 
the  transactions  and  condition  of  the  compan}-,  and  generally 
respecting  the  results  of  the  investigation,  and  shall,  if  thoy 
think  fit,  frame  and  report  to  the  Board  of  Trade  a  scheme 
for  such  an  arrangement  of  the  company's  affairs  as  in  the 
circumstances  appears  to  the  special  inspectors  most  equitable 
and  expedient  in  relation  to  all  classes  of  persons  interested, 
and  to  the  public,  including,  if  they  think  fit,  the  winding-up 
of  the  affairs,  the  sale  or  transfer  of  the  property  and  rights, 
and  the  eventual  dissolution  of  the  company,  with  provisions 
for  the  distribution  of  the  consideration  money  received  on 
such  sale  or  transfer  by,  or  under  the  direction  of,  the  court, 
according  to  the  rights  and  priorities  of  the  debmture  holders, 
creditors,  and  shareholders  of  the  company,  and  with  any 
I  other  necessary  or  proper  consequential  provisions. 

"  28.  If  the  scheme  does  not  include  snch  win  iing-up,  sale 
or  transfer,  and  dissolution,  and  if  the  special  inspectors  report 
to  the  Board  of  Trade  that  the  scheme  has  been  assented  to 
by  all  the  several  classes  of  debenture  holders  and  shareholders 
of  the  company,  and  in  case  there  is  any  lessor  of  any  part 
of  the  company's  undertaking  that  the  scheme  has  been  com- 
municated to  such  lessor,  and  ihaX.  fourteen  days  having  elapsed 
since  B«ch  communication,  the  scheme  has  not  been  objected 
to  by  such  lessor,  and  that  provision  has  been  made  for 
paj-ment  or  satisfaction  of  the  debts  of  the  company,  then  the 
scheme  shall  be  submitted  to  Her  Majesty  in  council  for  con- 
firmation, and  when  confirmed  by  order  in  council,  shall  have 
the  like  force  and  effect  as  if  it  were  enacted  by  Parliament. 
Every  such  order  in  council  shall  be  laid  before  both  Houses 
of  Parliamemt,  and  notice  of  the  making  thereof  shall  be  pub- 
lished in  the  London  Gazette,  and  where  the  railway  or  any 
part  thereof  is  situate  in  Scotland,  notice  thereof  shall  ahso  be 
pullif lied  in  tlie  Edinburgh  Gazette,  and  where  the  railway  is 
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situate  in  Ireland,  notice  thereof  shall  also  be  published  in  the 
Dahlin  Gazette. 

"  29.  In  either  of  the  following  cases,^ 

"  (1.)  If  the  scheme  includes  the  winding-up  of  the  affairs, 
the  sale  or  transfer  of  the  property  and  rights,  and  the  eventual 
dissolution,  of  the  company : 

"(2.)  If  the  scheme  is  not  so  assented  to  by  the  debenture 
holders  and  shareholders,  or  is  objected  to  by  any  such  lessor, 
as  aforesaid  ;  the  scheme  shall  have  no  operation  unless  and 
until  it  is  confirmed  by  Act  of  Parliament,  with  such  modifi- 
cations, if  any,  as  to  Parliament  seem  fit. 

"  30.  If,  in  the  progress  through  Parliament  of  the  Bill 
confirming  the  scheme,  a  petition  against  it  is  presented,  and 
if  it  has  been  read  a  second  time  in  each  House  before  being 
committed  in  either  House,  it  may  be  committed  to  a  body 
representing  both  Houses,  constituted  and  acting  as  standing 
orders  of  tlie  Houses  respectively  from  time  to  time  direct,  and 
the  petitioner  mav  appear  and  oppose,  as  in  case  of  a  private 
Bill. 

"31.  From  the  publication  intheionfZora  Gazetteol  thenotice 
of  appointment  of  the  special  inspectors  until  the  discontinu- 
ance of  the  investigation  by  direction  of  the  Board  of  Trade, 
or  the  making  of  an  order  in  council,  or  passing  of  an  Act 
confirming  the  scheme,  or  the  end  of  the  next  session  of  Par- 
liament nest  after  such  publication,  whichever  first  happens, 
it  shall  not  be  lawful  for  any  person  to  seize  the  goods  and 
chattels  or  effects  of  the  company,  or  any  part  thereof,  under 
any  writ,  or  process  of  execution,  or  legal  diligence  issued 
against  the  company,  without  the  leave  of  the  special  inspec- 
tors in  writing  under  their  hands." 


ME  WATKIN'S  BILL  FOR  RAILWAY  DEBENTURES. 
Mr  Watkin's  Bill  consists  of  two  clauses  only.  It  asserts 
the  whole  undertaking,  engines,  carriages,  and  all,  to  be  the 
security  of  the  debenture  holder,  and  forbids  all  future  credi- 
tors of  other  kinds  from  touching  such  engines,  or  any  part  of 
the  plant,  or  any  way  breaking  up  the  '■  living  whole"  on 
which  the  convenience  of  the  public,  and  the  money  of  the 
mortgagees,  alike  depend.  And  no  one  can  doubt  that  this 
enactment  is  beneficial.  It  amounts  to  preserving  the  interest 
of  the  mortgagee  from  all  danger,  if  the  line  yields  money 
enough  to  pay  it,  because  the  whole  earning  machine  is  kept 
together  and  intact  to  make  what  gains  it  can.  But  this  Bill 
does  not  go  further.  It  does  not  help  the  debenture  holder 
to  his  principal  ;  it  secures  him  his  interest  only.  Obviously, 
it  is  only  the  sale  of  the  line  in  which  his  money  is  sunk 
which  can  pay  the  mortgagee  when  the  credit  of  the  under- 
taking is  so  damaged  that  no  new  lender  comes  forward  to 
pay  the  old  one.  The  line  then  remains  the  sole  resource  for 
payment,  and  it  is  only  by  sale  that  this  resource  can  in  practice 
be  made  available.  The  following  are  the  two  clauses  of  this 
Bill  :— 

"  3.  The  undertaking  as  defined  by  the  Companies  Clauses 
Consolidation  Act,  18-15,  and  all  the  engines,  carriages,  wag- 
gons, and  other  plant,  moveable  and  immoveable  (including 
workshops),  used  or  required  for  the  proper  management  and 
working  of  the  railway,  and  belonging  to  the  railway  com- 
pany, shall  be  security  for  the  payment  of  interest  or  dividend 
on  the  debenture  debts  of  a  railway  company,  and,  as  the 
case  may  require,  for  the  repayment  of  the  principal  money 
of  the  debenture  debt  ;  and  it  shall  not  hereafter  be  lawful 
for  any  person  to  seize  or  take  in  exe.cution,  in  satisfaction  of 
anj-  debt  or  claim  (other  than  rates  or  taxes,  or  rentcharges 
in  respect  of  which  there  is  a  power  of  distress,  or  compensa- 
tion for  personal  injury  or  loss,)  incurred  or  made  after  the 
passing  of  this  Act,  such  undertaking,  engines,  carriages, 
waggons,  or  other  plant,  including  workshops  as  aforesaid. 

"  4.    This  Act  shall  not,    as  against  any  simple  contract  or 
I  jadgment    creditor,    or    holder    of    any   instrument  issued  in 
'  respect  of  any  debenture  debt  previously  to  the  passing  of  this 
Act,  have  any  retrospective  operation." 


i 


LORD  CARNARVON  ON  THE  FEDERATION  OF 
BRITISH  AMERICA. 
Theee  are  few  defects  in  the  Bill,  very  clearly  explained  to 
the  House  of  Lords  by  Lord  Carnarvon,  for  federating  the 
colonies  of  British  America,  but  one  of  them  is  of  im- 
portance. It  does  not  place  ultimate  power,  that  we  can  see, 
anywhere.  The  Provincial  Legislatures  and  Central  Parliament 
will,  we  doubt  not,  do  their  work  very  fairly,  and  their  relative 


powers  have  been  defined  with  considerable  care.  The  Par- 
liament does  all  national  work,  and  expends  all  indirect  taxes, 
and  the  provincial  assemblies  do  all  local  work,  and  derive 
their  revenue  from  direct  taxation.  But  the  object  of  this 
Bill  is  not  merely  to  federate  certain  colonies,  but  to  found  a 
nation,  and  crises  arise  in  the  history  of  every  nation  in  which 
the  people  desire,  or  are  compelled  to  do,  acts  altogether 
transcending  the  provisions  of  their  constitution,  supreme  acts, 
such  as  the  reorganisation  of  the  South,  upon  which  Congress 
is  now  engaged.  As  a  rule,  cases  of  this  kind  involve  the 
very  existence  of  the  country  in  which  they  occur,  and  every 
constitution,  however  well  balanced,  ought  to  contain  a  clause 
depositing  ultimate  power  somewhere,  in  some  authority 
very  slow  of  motion,  and  very  unlikely  to  be  appealed  to, 
except  in  a  moment  of  despair,  but  still  accessible,  and 
able,  when  once  in  naotion,  to  act  with  irresistible  force.  No 
such  power  exists  in  the  Canadian  Federation.  For  example, 
it  is  quite  possible  that  circumstances  might  arise  under  which 
the  entire  people  might  be  willing  or  eager  to  devote  their 
whole  resources,  indirect  and  direct  taxes  equally,  to  defence, 
and  even  if  they  were  unanimous,  they  could  not  do  it  legally. 
Surely  it  might  be  provided,  that  in  the  event  of  unexpected  cir- 
cumstances arising,  a  two-third  vote  passed  by  both  Houses 
of  the  Colonial  Parliament,  and  accepted  by  the  Viceroy — 
Governor-General  is  a  cumbrous  and  meaningless  title — should 
override  all  opposition  whatever.  We  shall  be  told  that  the 
contingency  is  provided  for  by  the  existence  of  a  reserved  and 
supreme  power  in  the  Imperial  Parliament,  and,  no  doubt,  that 
is  true  ;  but  we  are  fotinding  a  nation,  and  it  is  the  interest 
of  that  nation  and  of  ours  that  it  should  look  up  to  us  as 
little  as  possible.  We  will  go  farther,  and  state  boldly  that 
among  the  supreme  occasions  of  which  we  have  spoken,  we 
reckon  the  rise  of  a  desire  for  independence  in  the  Federated 
colony.  Why  should  we  miss  so  grand  an  opportunity  of 
declaring  publicly,  what  every  British  statesman  secretly 
acknowlegea,  that  this  country  reigns  o^'er  her  grand  Anglo- 
Saxon  colonies  by  their  own  consent  alone  ;  that  on  the  day 
when  a  two-third  vote  for  independence  becomes  possible  in 
both  Houses,  our  right  and  our  desire  to  reign  over  them  will 
end,  and  Great  Britain  will  become  simply  a  cordial  and 
powerful  ally.  Nothing,  in  our  judgment,  could  tend  so 
directly  to  increase  our  moral  sway  in  Canada,  and  our  pres- 
tige throughout  the  world,  as  the  formal  declaration  that  the 
colonies  remain  colonies  of  their  own  free  will ;  that  we  shall 
neither  coerce  them  nor  remonstrate  with  them  ;  that  inde- 
pendence is  within  their  own  grasp,  whenever  the}-  are  suffi- 
ciently in  earnest  to  demand  it  ;  that  if  they  remain  less  than 
a  nation,  it  is  because  they  consider  the  shadow  of  the  mother 
country  their  protection  against  too  fierce  a  light. 

In  a  much  smaller  way,  the  same  defect  impairs  the  in- 
ternal constitution  of  the  Feiieration.  It  was,  we  suppose, 
needful  to  have  two  Chambers.  To  us,  as  to  Earl  Grey, 
it  has  always  appeared  that  to  create  an  Upper  House 
artificially  is  impossible ;  that  the  second  Chamber  in  a  colony 
necessarily  democratic  is  merely  a  contrivance  for  depriving 
the  House  of  Commons  of  its  most  Conservative  element,  for 
putting  the  most  experienced  statesmen  into  the  House  where 
they  will  have  least  power.  The  desire,  however,  of  the  public 
men  in  each  colony  to  secure  a  Chamber  in  which  politicians 
may  express  opinion  without  fear  of  their  constituencies,  seems 
to  be  irresistible,  and  Lord  Carnarvon  was,  doubtless,  rightinnot 
discussing  a  subject  upon  which  opinion  is  so  unformed.  But 
we  question  if  he  was  right  in  not  leaving  somewhere  the 
power  to  prevent  a  deadlock  between  the  Houses.  The 
Senate  is  to  consist  of  78  members,  appointed  for  life,  and  the 
only  power  left  to  the  Crown  is  that  of  appointing  six  more. 
Supposing  the  Senate  to  quarrel  with  the  Commons,  as  hap- 
pened in  Victoria,  six  new  members  may  be  insufficient  to 
secure  a  majority,  and  then  if  the  people  are  excited,  they 
must  either  appeal  to  the  Imperial  Parliament  or  coerce  the 
Upper  House.  That  does  not  seem  wise.  We  quite  admit 
that  unlimited  power  of  appointing  new  members  would  de- 
grade the  Upper  House,  a  colony  not  possessing  the  social 
securities  which,  in  practice,  limit  creations  in  Great  Britain  ; 
but  would  it  not  be  expedient  to  allow  a  two-third  vote  of  the 
Commons,  if  accepted  by  the  Viceroy,  and  repeated  in  two 
succeeding  Parliaments,  to  overbear  the  Senate  ?  It  does, 
for  the  most  part,  overbear  the  Lords  ia  England,  and 
why  not  establish  by  law  in  Canada  the  practice  which  time 
a«d  wisdom  have  created  among  ourselves  ?  The  reason  is,  we 
suppose,  the  susceptibility  cf  the  Catholics  of  Lower  Canada, 
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•who  regard  the  Senate  as  their  guarantee,  but,  as  the  ultimate 
victory  uiust  be  with  the  Commons,  it  is  surely  wiser,  even 
from  their  point  of  view,  to  prevent  the  attainment  of  that 
victory  by  revolutionary  means. 

And,  lastlj',  we  regret  that  the  Government  should  have 
decided  to  call  the  new  nation  Canada.      There  are,  no  doubt, 
some  strong  reasons  for  adopting  that  name.    It  is  distinctive, 
sounds  well,  has  no  double  meaning — a  real  and  daily  diffi- 
culty to  the  people  of  the  Union  whose  proper  name  would  be 
States-men — and  was  selected  by  the  majority  of  colonial  dele- 
gates.    It  is,  however,  very  much  disliked  in  the  minor  pro- 
vinces, where  the  people  say,  that  though  willing  to  lose  their 
own  name,  they  are  not  willing  to  be  completely  absorbed  in 
one  of  their  own  provinces.     Northland,  pronounced  Norland, 
and  Norlanders  -would  have  been  much  more  acceptable,   and 
might,  by  degrees,  have  covered  the  continent  north  of  the 
St  Lawrence.     It  is,  however,  intended,  too,  that  the  new  State 
should  be  "  British,"  and  not  "  American,"  in  its  social  de- 
velopment, and  the  now  name  should,  we  think,  have  implied 
that  fact,  have  suggested  that  the  State  was  still  part  of  the 
British  Empire.     West  Britain,  a  title  suggested  in  the  Times, 
would  not  do,  being  like  all  names  with  an  adjective  in  them, 
somewhat  cumbrous.     Diplomatists  have  been  long  since  com- 
pelled to  drop  the  "  groat"  from  the  official  title  of  the  Queen, 
and  speak  of  her  always  as  Sa  Majeste  Britannique.     It  must, 
however,  be  possible  to  find  a  name  which  would  convey  the 
required  idea,  and  which,  like  the  word  Anglia,   is  unused  by 
any  other  people.  The  point  is,  perhaps,   a  trivial  one  if  the 
newly  federated  colonists  all  prefer  Canada,  but  if  they  do  not  it 
deserves  consideration.  A  nation  is  greatly  affected  by  itsname, 
and  one  cause,  at  least,  of  the  American  civil  war,  was  the  want  of 
any   distinctive   title   equally  applicable  to   natives   of    every 
State,  but  less  vague  than  "  American, ' '  the  title  which  foreigners, 
in  despair  of  any  other,  have  now  conceded  to  one  out  of  a 
score  of  American  peoples. 

For  the  rest,  the  measure  is  one  sure  to  meet  in  this  country 
with  universal  assent.  Canada  will  be  a  great  State,  with  a 
territory  already  as  large  as  the  Union,  and  one  day,  perha2:)s,  to 
be  larger,  with  a  people  more  numerous  than  the  Americans 
when  they  won  their  independence,  with  a  maritime  popula- 
tion equal  to  half  that  of  France,  and  with,  we  trust,  a  power- 
ful volunteer  army.  If  it  can  maintain  its  isolation  for  twenty 
years,  it  will  be  beyond  the  reach  of  attack,  and  will  introduce 
precisely  that  element  of  variety  into  the  political  situation  of 
the  American  continent  which  far-sighted  statesmen  have  so 
long  desired.  Should  it  unfortunately  be  attacked  by  the 
Union,  it  will  be  far  more  capable  of  defence  as  a  country 
than  as  a  congeries  of  colonies  ;  while,  should  the  passion  for 
the  Union  ever  revive,  it  will  be  strong  enough  to  depart 
peacefully  without  too  great  an  affront  to  the  sensitive  British 
pride.  These  are  ;ill  good  results,  and  they  may  all  be  secured, 
■we  think,  imder  this  Bill,  which  has  received  the  support 
already  of  both  the  great  parties  in  the  State.  Indeed,  it  is 
unopposed,  except  by  a  section  of  the  population  of  Nova 
Scotia,  who  must  perforce  give  way.  For  purposes  like  this, 
as  Lord  Carnarvon  wisely  said,  the  four  provinces,  Upjjer 
Canada,  Lower  Canada,  New  Brunswick,  and  Nova  Scotia, 
must  be  taken  to  be  one,  and  in  that  view  the  Federation  has 
been  voted  in  Britain  unanimously,  in  America  by  3,800,000 
to  200,000.  No  plebiscitum  has  ever  been  more  free  or  more 
decisive,  and  the  discontented  Nova  Scotians  must  content 
themselves  like  the  discontented  Scotch,  by  using  the  new 
resources  the  loss  of  their  isolation  will  secure  them.  One 
day  they  may  say  of  the  Bill  what  was  said  of  the  Act  of 
Union,  "  That  great  measure  which  terminated  at  once  the 
independence  of  Scotland — and  her  poverty." 


AIE  GOLDWIN  SMITH  ON  A  CHRISTIAN  SUFFEAGE. 
Mb  Goldwin  Smith  is  not  exactly  what  Mr  Disraeli  ventured 
the  other  day  to  call  him,  in  reference  to  his  historical  eccen- 
tricities,— a  "  wild  man."  Whatever  vaguenesses,  hastinesses, 
and  crudenesses  of  speculation  there  are  to  be  found  in  him, — 
and  there  are  plenty, — are  all  products  of  a  species  of  senti- 
ment which  is  anything,  properly  speaking,  but  wild  ;  which 
is  vehement  and  undiscriminating  enough  indeed,  but  essentially 
the  growth  of  great  and  great  modern  communities,  which  is 
full  of  that  passionate  pity  for  misery,  and  that  bitter  grudge 
against  the  selfishness  of  wealth,  which  bias  so  much  of  the 
educated  thought  of  our  own  day  in  favour  of  democratic 
forms  of  Government,  and  against  the  apparently  more 
congenial    preference    of    polished    students    for   a  "refined 


and    intellectual   Government.      When   Mr   Goldwin    Smith 
writes, — as   he    sometimes    does    write    vigorously,— on  the 
true   objects   of   Christian   legislation,    we    are   always    able 
to  understand  and  often   to  agree  with  him.     But  when  he 
writes  in  this  mood,  as  he  has  just  been  doing,   of  the  mere 
machinery  of   legislation,  we  confess  that  we  can  understand 
him  as  httle,  and  hold  that  he  talks  nonsense  as  complete,  as 
if  ho  were  to   talk   of  a  Christian   method   for   drawing  the 
Houses   of    Parliament.     The    whole   and  only   question  in 
criticising  a  mode  of   obtaining  a  representative   assembly  is 
this  : — How  far  does  this  mode  yield,  or  fail  to  yield,  as  true 
a  miniature  copy  of  the  political  vjants  of   the  nation,  and  of 
the  political  capacities  for  satisfying  those  wants,  as  is  prac- 
tically feasible  ?     There  is  no  more  question  of  Christianity 
in  answering  this   question  than  there  is  of  Christianity  in 
applying  the  laws  of  perspective  to  a  copy  of  a  public  build- 
ing.    Mr  Goldwin   Smith,    in   his   letter   to    the  Manchester 
Examiner    on    the    representation  of    classes,    seems    to   us 
to    apply    very     good     and     Christian     sentiments    to      a 
subject  which   is   not  one  on   which  any  sentiment.  Chris- 
tian or   otherwise,  should   be  brought  to  bear.     We  do  not 
apply   Christian   sentiments   to   decide   either   the    laws    of 
geometry,  or  the  laws  of  perspective,  and  the  question  of  the 
suffrage    is    not    properly    a    question  of  Christian  or  Pagan 
feeling  at  all,  but  a  question  of  impartial  intellectual  criticism, 
which  ought  to  be  decided  by  carefully  comparing  the  results 
of  different  methods,  so  far  as  they  have  been  tried,  with  one 
great  criterion  of  success, — whether  they  produce  Parliaments 
in  which  all  the  great  wants  of  the  people   are  powerfully  ex- 
pressed,   and   also  in   which  the  best   political   capacities  of 
the  people  are  largely  embodied.     If   any  electoral  process 
answers  well    both    these    demands  upon  it,  it    is   a  good  ; 
machine  for  getting  an  assembly  representative  of  the  nation's 
political  mind  ;  if  not,  not.  j 

Now,  let  us  see  how  Mr  Goldwin  Smith,  in  his  letter  to  the 
Manchester  Examiner,  evades  this  test,  and  what   nonsense— 
we  speak  with  profound  respect  for  Mr  Smith's  general   Intel-  i 
lectual  power,  which  is  beyond  any  criticism  of  ours — he  talks  I 
in   consequence   of  his   wish   to  evade  it.     He  is  writing  a 
tirade — wo  can  call  it  by  no  other  name — on  Mr  Disraeli's  ■ 
very  vague  and,  we  should  have  said,  obvious  platitude  or ; 
truism   in  the   list  of  Eeform  resolutions,    that   no  class  or  ■ 
interest    should    be    preponderant    in    the   House  of    Com-  J 
mons.      "  The   idea   of    a   community,"    says  Mr   Goldwin  I 
Smith,     "  the     members     of     which    are    bound     together 
"  by    a     common    interest,     and     work     together     for     the 
"  common  good,  seems  never  to  have   entered  into  the  con- 
"  templation  of  these  men.  And  yet,  had  any  of  them  studied 
"  Christianity  otherwise  than  as  a  meie  bundle  of  dogmas — 
"  had  any  of  them  entered  into  the  conception  of  a  Christian 
"  church — a  nobler  and  more  genial  notion  of  society  than  ' 
"  this  balance  of  class  power  could  hardly  have  failed,  at  least 
"  to  suggest  itself  to   their  minds.     They  could  not  so  com- 
"  placently  have  assumed  the  lowest  and  worst  view  of  human 
"  nature  as  the  one  on  which  our  political  institutions  are  for 

"ever  to  be   founded Class  selfishness,  organised  for 

"  mutual  surveillance  and  repression, — such,  I  repeat,  is   the 
"  amiable  picture  of  the  nation  which,  when  charlatan  phrase- 
"  ology  is  stripped  away,  stands  revealed  to  our  view.     And 
'•  for   such   an   England   as   this  men    are   expected  to  feel 
"  patriotic  affection,  to    sacrifice   their  personal  interests,  to  ! 
"  give  their  labour — to   give,  if  need  be,  their  lives."     Now,  j 
did  a  learned  and  sensible  man — a  man  of  genius  in  his  way — 
ever  write  worse  nonsense  than  this  ?     What  is  all  this  agita- 
tion for,  if  the   working  class  do  not  wish  to  get  their  wants 
more    explicitly,     intelligently,    and     constantly    set    forth 
in    the    national   legislature,    and    also   to    have    whatever 
special     political    capacity    they    have     embodied    in     the 
national   Parliament  ?     If  neither  of  these   objects    are  the 
aim    of     the    agitation,    we    have    never     heard    of     any 
other,  and  are  utterly  at  a  loss  to  know  what  other  they  could 
have.     Now,  if  it  be  reasonable  to  say  that  they  are  misrepre- 
sented because  they  have  no  power  in  the  present  constituencies, 
how  can  it  be  unreasonable  to  say  that  the  middle  class  may 
be  misrepresented  if  it  have  not  power  secured  to  it  in  the 
future  constituencies  ?     Whatever  grievance  the  working  class 
complain  of  now,  is  not  due,  we  suppose,  to  the  fact  that  the 
middle  class   ai'e  worse  Christians  than   themselves,  but   that 
the  middle  class  do  not  understand  them,  do  not  know  their 
wants,  do  not  appreciate  their   powers,  do  iiot   share  their 
occupations.     They  ask  for  representatives,  because  they  are 
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not  now  specifically  represented  ;  and  what  they  ask  for,  any 
other  class  is  surely  entitled  to  ask  for,  on  precisely  the  same 
ground,  if  once  excluded  from  the  direct  representation.     If 
there   is   gross   selfishness   in   wishing  to   have   your  wants 
and    circumstances    and     peculiar    capacities    fairly    repro- 
duced   in    Parliament,    there     is   gross    selfishness    in    the 
present    demand  of  the    working   class.     And  if  there  is  not, 
then,  there  is  no  gross  selfishness,  but  only  ordinary  wisdom  in 
the  wish  of  the  middle  class  to  have  their  wishes   and  their 
needs  and  their  special  political  capacities  fairly  represented 
there.      Mr  Goldwin  Smith  might  precisely  as  well  call  it  un- 
christian   for    any     Oxford  college     to     wish     to     have  a 
special  spokesman   in  a  committee  constituted  with  a  view 
to  a  great  collegiate  reform  likely  to  effect  all  the  colleges,  as 
call  it  unchristian  for  each  class  to  wish  to  have  adequate  re- 
presentatives in  the  legislature.     He  might  just  as  well  say 
that  if  a  hospital  trust  is  to  be  drawn  up,  there  is  gross  class 
selfishness  in  securing  on  the  committee  that  draws  it  up,  a 
representative  of  the  interests  and  powers  of  medicine,  a  re- 
presentative of  legal  knowledge,  and  a  representative  of  the 
interests     of     the    patients    to    be    treated    there,  as    call 
the   doctrine   of   the     political     representation    of     various 
classes  a  doctrine  of  "  class  selfishness  organised  for  mutual 
surveillance  and  repression."    Not  that  class  selfishness  does 
not  often  need  "  mutual  surveillance  and  repression,"  as  much 
as  class  knowledge  needs  the  reciprocal  help  of  complementary 
experience.     We  saw  in  the  Corn  Laws,  in  the  Cattle  Plague 
discussions    of  last   session,    and   we   see   in   the   action   of 
Trades'   Unions   in  persecuting  non-society  men,  that   class 
selfishness  does  often  need  "mutual  surveillance  and  repression" 
fromotherclasses.  But  that  is  not  the  principal  ground  on  which 
a  variety  of  representative  interests  in  Parliament  are  needed. 
They  are  needed  just  as  much  for  mutual  help  and  instruction 
as  for  mutual  surveillance  and  repression.     Parliament  wants 
the  variety  of  knowledge  and  experience  brought  before  it  by 
the  various  interests  of  various  constituencies,  just  as  much  as 
it  wants  the  check  on  selfish  interests  which  this  variety  pro- 
duces.   But,  put  it  which  way  you  will,  to  say  that  Christianity 
dispenses  with  any  need  for  care  in  choosing  your  constituencies 
and  your   voters    so   as   to   get  a   full    expression   of     th" 
immense  variety   of    English   interests    and  English    wants, 
is,  we  must  say,  with  infinite  respect  for  Mr  Smith,  talking 
pure  nonsense.     He  might  just  as  well  say  that   Christianity 
should  make  us  indifferent  whether  we  get  a  physician  to  draw 
our  wills  or  a  lawyer  to  set  a  broken  leg,  as  that  it  should  make 
us  indifferent  whether  we  get  a  Parliament  instructed  by  con- 
stituencies mostly  of   the  same  character  and  class,  or  a  Par- 
liament instructed  by  constituencies  of  all  sorts  of  different 
characters  and  classes.     We  want  a  machinery  for  getting  as 
much  variety  of  political  want  and  ability  into  the  deliberative 
assembly  as  possible,  and  to  say  that  that  is  selfish  is  just  like 
saying  that  it  is  selfish  to  object  at  an  international  congress 
to  having  almost  all  the  representatives  from  one  big  nation 
and  none  from  the  other  smaller  nations.     What  could  we 
say  in  reply  to  any  man  who  represented  that  at  such  a  congress 
when  a  Swiss  question  was  being  discussed,  Switzerland  had  no 
plenipotentiary  ?     Mr  Goldwin  Smith  apparently  would  reply 
by  scolding  the  desire  of  the  Swiss  for  such  a  representative  as 
unchristian  and  unmanly.   "  Are  we  not  all  men  and  brethren  ?" 
he  would  say,  "  and  how  mean  it  is  to  suppose  that  Switzer- 
"  land  wants  a  representative  only  to  exercise  surveillance  and 
"  repression  over  the  natural  selfishness  of  other  European 
"  countries  I"    Is  there  even  a  grain  of  difference  between  the 
two  cases  ?     And  yet  how  absurd  Mr  Goldwin  Smith  would 
himself  see  it  to  be  to  call  it  an  unchristian  desire  of  Switzer- 
land to  contribute  some  one  possessed  of  her  special  history 
and  special  interests  to  an  International  Assembly  likely  to 
discuss  Swiss  interests ! 

The  truth  is,  that  Mr  Goldwin  Smith  sees  justly  so 
much  to  complain  of  in  the  selfishness  of  society,  that  he 
quite  rides  the  unselfish  theory  to  death,  and  enunciates 
principles  which  logically  imply  that  a  man  and  a  brother, 
chosen  anywhere  at  random  by  other  men  and  brothers,  is 
just  as  likely  to  fit  into  the  special  needs  of  our  political 
system  as  if  selected  with  a  distinct  view  to  what  we  want  to 
know  and  have  not  adequate  means  to  know  vrithout  him. 
Christianity,  as  we  understand  it,  nowhere  regards  it  as  a 
highly  reprehensible  and  selfish  proceeding,  to  assume  that  all 
sorts  of  people  know  their  own  wants  best,  and  will  take  care 
to  choose  some  one  who  can  describe  them  better  than  other 


people  who  do   not   know  their  wants,  from   never   having 
experienced  them,  are  likely  to  describe  them. 


THE  DEFENCE  ASSOCIATION  IN  THE  CASE  OF 
OVEEEND,  GUENEY,  AND  CO. 
We  last  week  observed  that  the  Defence  Association  in  the 
case  of  Overend,  Gurney,  and  Co.,  apparently  angry  at 
their  legal  defeat,  had  issued  a  most  improper  state- 
ment, throwing  all  manner  of  accusations  on  third  parties, 
always  without  occasion,  and  in  some  cases,  as  we  were 
informed,  without  truth.  One  of  these  charges  the 
committee  have  been  obliged  to  retract  in  the  following 
letter : — 

39  King  street,  Cheapside,  London,  E.G.,  Feb.  21,  1867. 
Gentlemex, — On  further  investigation,  Mr  Oswald  Howell, 
the  accountant  for  the  committee  of  tlie  Defence  Association  in 
the  case  of  Overend,  Gurney,  and  Co.,  Limited,  has  ascertained 
that  his  statement  with  respect  to  the  entire  withdrawal  of  your 
deposita  before  the  coUapse  of  that  concern  was  incorrect.  The 
facts  appear  to  be  that,  at  the  time  of  the  transfer  of  the  business 
of  Overend,  Gm-ney,  and  Co.,  the  balance  standing  to  your  credit 
with  that  firm  was  770,000/,  and  at  the  time  of  the  closing  of  the 
doors  of  the  Umited  company,  on  the  lOth  of  May,  1866,  the 
balance  due  to  you  on  your  account  with  that  company  was 
287,000/,  the  whole  of  which,  however,  was  actually  paid  off  by 
the  reahsation  of  the  securities  held  by  you  before  Mr  Howell 
investigated  the  books.  That  balance  of  287, 000/  was  the  result  of 
your  account,  after  deducting  from  the  sum  of  4.30,000/  the 
143,000/  in  your  hands  as  bankers  of  the  company.  The  inferences 
which  we  naturally  drew  from  the  figures  as  they  appeared  in  oiu- 
report  we  are  glad  to  retract.  Yoiu:  letter  of  the  19th  instant 
contains  an  explicit  denial  of  all  knowledge  ahke  of  the  insolvency 
of  the  private  firm  before  the  transfer,  and  of  the  impending 
catastrophe  of  the  limited  company.  Under  these  circiunstances, 
we  cheerfidly  withdraw  any  imputation  which  you  think  our 
report  conveys.  We  have  the  honour  to  be,  gentlemen,  your 
obedient  servants,  Adam  Thom,  Chairman, 

In  the  name  of  the  Committee. 
Messrs  Barclay,  Bevan,  Tritton,  Twells,  and  Co., 

Lombard  street. 
A  more  gratuitous  misstatement  has  rarely  been  made  and 
seldom  a  worse  apology.  So  far  from  Messrs  Barclay  having 
withdrawn  their  deposit  from  Overend's,  and  so  contributed  to 
ruin  it,  they  had  a  very  large  sum  there  at  the  time  it 
stopped,  and  as  the  Defence  Association  had  made  such  a  false 
accusation,  they  should  have  said  that  they  regretted  having 
done  so,  instead  of  "  cheerfully"  withdrawing  the  imputation. 
The  defending  shareholders  ought  at  once  to  put  their  suit 
in  the  hands  of  persons  more  susceptible  of  right  feeling,  and 
less  reckless  in  using  language. 


THE  WATEE  SUPPLY  OF  LONDON. 
If  we  might  venture  to  follow,  at  a  respectful  distance,  the 
steps  of  Mr  Disraeli,  we  would  invite  our  readers  to  consider 
the  following  paragraph  of  Her  Majesty's  gracious  speech  : — 
"  Estimating  as  of  the  highest  importance  an  adequate  supply 
"  of  pure  and  wholesome  water,  I  have  directed  the  issue  of  a 
"  Commission  to  inquire  into  the  best  means  of  permanently 
"  securing  such  a  supply  for  the  metropolis,  and  for  the 
"  principal  towns  in  densely-peopled  districts  of  the  kingdom." 
We  desire  to  discuss  this  question  mth  the  help  of  a 
pamphlet  which  has  been  sent  us  by  Mr  Bailey  Denton,  and 
which  proposes  to  supply  London  from  the  higher  sources  of 
the  Thames,  drawing  them  off  from  the  river  before  its  waters 
are  contaminated  by  sewage. 

Our  readers  are  aware  that  the  Thames  Navigation  Act 
prohibits  any  future  discharge  of  town  sewage  into  the  river. 
They  are  also  aware  that  the  Elvers  Commission  inquired  into 
the  best  methods  for  disposing  of  town  sewage,  and  recom- 
mended that  it  should  be  applied  to  grass  lands  by  irrigation. 
They  will  also  remember  the  pictures  of  the  present  pollution 
of  the  Thames,  which  were  drawn  by  witnesses  from  Oxford, 
Eeading,  and  Windsor.  All  these  points  are  touched  upon  by 
Mr  Bailey  Denton,  and  they  need  not  now  be  recapitulated. 
But  we  are  sorry  to  find  Mr  Denton  a  sceptic  as  to  the 
efficiency  of  the  proposed  remedies.  He  reminds  us  that  all 
fluids  flow  to  the  lowest  place,  and  rivers  occupy  the  lowest 
place  in  all  water-sheds ;  so  that  even  if  the  sewage  is 
applied  to  the  land,  it  will  find  its  way  to  the  river  ;  and 
even  though  purified  and  deodorised  by  contact  with  earth,  it 
wiU  still  be  unfit  for  drinking.  This,  we  confess,  is  an  objec- 
tion to  the  system  of  irrigation,  where  water  is  drawn  from 
the  lower  parts   of  a  river.     Then,  Mr  Denton  opposes  the 
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plans  which  have  been  suggested  for  supplying  London  from 
Wales  or  Westmoreland.  Here,  again,  we  think  that  some  of 
his  objections  are  cogent.  We  are  to  drain  a  distant  part  of 
the  country  for  the  use  of  a  town  watered  by  one  of  our 
chief  rivers.  And  between  us  and  the  district  which  we  pro- 
pose to  drain  lie  large  manufacturing  places,  yearly  increasing 
in  numbers,  and  yearly  suffering  from  a  deficiency  of  water. 
The  population  of  Lancashire  has  trebled  itself  in  fifty  years. 
We  cannot  doubt  that  it  will  continue  to  grow,  if  not  quite 
in  the  same  proportion,  and  if  during  the  last  dry  summers 
there  was  a  want  of  water  in  the  great  manufacturing  towns, 
the  want  will  be  more  sensibly  felt  as  the  inhabitants  increase. 
When  that  is  the  case,  the  high  grounds  of  North  Wales  and 
Westmoreland  will,  as  Mr  Denton  suggests,  be  capable  of 
supplying  those  districts,  if  not  already  laid  under  contribu- 
tion for  the  remoter  and  wealthier  metropolis.  It  does  seem 
as  if  some  use  ought  to  bo  made  of  our  own  river,  and  as  if 
it  would  be  wasteful  to  go  so  far  a-field  in  search  of  what  is 
provided  us  within  an  easier  distance.  But  if  it  is  certain 
that  the  sewage  of  the  higher  towns  must,  one  way  or  another, 
flow  into  the  Thames,  and  if  Mr  Denton's  authorities  are 
correct  as  to  the  nature  of  purified  sewage,  there  seems  to  be 
no  other  alternative.  Mr  Denton  himself  has  analysed 
sewage  which  was  discharged  into  a  brook  after  being  filtered 
and  used  in  irrigation.  His  report  is,  that  although  perfectly 
clear  to  the  eye,  the  liquid  was  essentially  as  foul  as  ever. 
Dr  Voeloker,  the  consulting  chemist  of  the  JBoyal  Agricultural 
Society,  states  that  he  "  has  repeatedly  analysed  the  clarified 
"  water  of  sewage  after  it  has  undergone  the  purifijing  in- 
"  fluence  of  irrigation,  and,  in  the  majority  of  instances,  has 
"  found  such  purified  water,  though  clear  and  free  from  smell, 
"  almost  as  unfit  for  drinking,  cooking,  and  washing  purposes, 
"  as  it  was  in  its  original  filthy  condition."  He  adds,  too, 
what  seems  to  us  self-evident  in  its  conclusions,  but  decidedly 
questionable  in  what  lawyers  would  call  its  inducement,  that, 
supposihg  town  sewage  could  be  so  thoroughly  deodorised  and 
clarified  as  not  to  turn  bad  again,  yet,  "  the  clearest,  most 
"  inodorous,  and  even  agreeahh  tasting  purified  sewage,  unless 
"  diluted  with  purer  water  to  a  considerable  extent,  would  be 
"  unfit,  not  only  for  drinking,  but  also  for  cooking,  washing, 
"  and  general  domestic  purposes." 

We  can  hardly  wonder  at  the  proposals  to  draw  water  from 
Wales  or  Westmoreland  seeming  the  only  modes  of  escaping 
our  present  dilemma.  For  if  a  river  that  has  been  thoroughly 
polluted  with  sewage  can  never  be  cleansed  outright,  if  all  great 
Neptune's  ocean  would  net  wash  out  this  filth,  but  it  would 
rather  the  multitudinous  sea  incarnadine,  making  the  main  a 
sewer,  we  must  evidently  look  for  some  source  that  has  not 
been  polluted.  And  as  our  present  consumption  is  a  hundred 
million  gallons  daily,  rather  more  than  half  of  which  is 
drawn  from  the  Thames,  we  must  look  for  a  source  that  will 
not  easily  be  exhausted.  Mr  Bateman  has  proposed  to  bring 
from  the  sources  of  the  Severn  in  North  Wales,  by  conduits  183 
miles  in  length,  one  hundred  and  thirty  millions  of  gallons,  as 
the  present  daily  supply  of  London.  The  estimated  expense 
is  8,600,000/.  Messrs  Hemans  and  Hassard  have  proposed  to 
bring  one  hundred  and  fifty  millions  of  gallons  to  the  metro- 
polis, and  fifty  millions  to  other  towns  on  the  wa_v,  from  the 
lakes  of  Westmoreland  and  Cumberland.  The  length  of  the 
conduit  would,  probably,  be  2G0  miles,  and  the  estimated  ex- 
pense 11,200,000/.  Mr  Fulton  has  proposed  to  bring  one 
hundred  and  thirty  millions  of  gallons  daily  from  the  sources  of 
the  Wye  in  Mid- Wales;  the  length  of  theaqueduct  would  be  180 
miles,  and  the  estimated  expense  6,877,000/.  The  mere 
thought  of  such  stupendous  works  is  enough  to  make  us  doubt 
the  possibility  of  their  execution.  If  we  compare  them  with 
such  marvels  of  antiquity  as  the  aqueducts  of  Eome,  we  shall 
see  that  the  longest  of  those  was  the  Anio  Novus,  and  it  was 
not  quite  59  miles  in  length.  New  York,  we  believe,  boasts  of 
an  aqueduct  forty  miles  long.  The  huge  aqueduct  which  is 
the  chief  ornament  of  Rio  de  Janeiro,  is  not  more  than  three. 
A  few  years  ago,  it  was  proposed  to  supply  Vienna  with  water 
from  the  foot  of  the  Semmering  pass,  at  a  cost  of  1,600,000/, 
and  with  an  aqueduct  between  forty  and  fifty  miles  long. 
But  since  then,  Vienna  has  been  occupied  with  more  pressing 
matters ;  has  found  that  life  is  more  than  meat,  and  that  blood 
la  thicker  than  water.  Mr  Denton's  ownproposal  is  more  modest 
than  those  of  his  rivals,  though,  as  he  has  found  faults  in  their 
schemes,  they  will,  probably,  not  let  his  pass  unquestioned.  His 
;  plan  is  to  store  up  the  waters  of  the  upper  Thames  at  a  point 
I  wlicre  the  Thames  and  Severn  canal  makes  a  fork  with  the 


North  Wilts  canal.  Eeservoirs  would  be  constructed  here, 
and  pure  water  collected  in  them,  partly  by  intercepting  the 
upper  tributaries,  partly  by  pumping  along  the  line  of  oolitic 
outcrop.  "  From  Lechlade  to  the  meadows  just  below  Oxford, 
"  a  channel  would  be  formed  following  the  course  of  the 
"  Thames  —paved  with  concrete,  and  embanked  so  as  to  allow 
"  of  the  utmost  cleanliness,  and  prevent  the  influx  of  surface 
"  drainage  and  flood  water — which  would  act  as  a  receiving 
"  conduit  for  the  pure  water,   to  be  furnished  by   the  several 

"tributaries  which  it  will  cross  and  meet  on  its  way 

"  From  the  supply  reservoir,"  which  it  would  be  desirable  to 
have  "  at  Oxford,  another  paved  conduit  would  convey  the 
"  water  by  Abingdon  to  a  point  near  Wallingford,  having  re- 
"ceived  contributions  from  the  Ock  and  the  Thame.  From 
"  thence  to  Hampton,  the  water  thus  collected  would  be  deli- 
"  vered  to  the  Water  Companies'  Works  by  a  covered  channel, 
"  having  received  in  its  course  the  contribution  of  the  Kennet 
"  river,  the  Lodden,  the  Colne,  and  certain  springs  rising  near 
"  the  main  river,  making,  upon  the  whole,  a  supply  of  eighty 
"millions  of  gallons  daily.  Oxford,  Abingdon,  Wallingford, 
"  Ecading,  Windsor,  and  the  towns  and  villages  on  the  banks 
"  of  the  rivers,  would  have  been  previously  supplied  from  the 
"  conduit  as  it  passes  by  them,  to  the  amount  of  upwards  of 
"five  millions  of  gallons  daily."  And  Mr  Denton  estimates 
the  total  cost  at  4,500,000/.  This  cost,  however,  does  not  in- 
clude, as  the  cost  of  the  other  schemes  does,  the  delivery  of 
the  water  at  a  high  level.  Mr  Denton  leaves  the  existing 
companies  to  distribute  the  water  with  their  present  machinery 
and  appliances. 

Meanwhile,  he  would  leave  the  lower  Thames  to  receive  the 
drainage  of  the  lands  along  its  banks,  and  to  carry  off  the 
sewage  of  the  towns  after  it  has  been  purified  by  irrigation. 
Perhaps  we  could  not  make  a  better  bargain.  After  all,  what 
we  want  is  to  have  pure  and  wholesome  water  to  drink,  and 
not  to  have  our  rivers  turned  into  sewers.  But  we  cannot 
prevent  their  being  drains — in  the  agricultural  sense  of  the 
word — though  we  may  cease  to  drink  of  them  before  they 
have  ari'ived  at  that  state.  This  is  the  conclusion  formed  by 
Mr  Denton.  We  will  not  commit  ourselves  to  a  final  agree- 
ment with  him,  to  a  distinct  approval  cither  of  his  scheme  or 
of  his  reasoning.  It  would  be  premature  to  make  up  our 
minds  before  the  Eoyal  Commission  has  begun  its  labours,  and 
while  those  who  might  know  the  subject  practically  are 
acting  either  as  special  pleaders  or  as  hanging  judges.  But 
as  we  know  that  our  minds  must  be  made  up  sooner  or  later, 
and  that  before  long  we  shall  have  to  decide  how  we  must 
spend  our  money,  where  we  must  dispose  of  our  sewage,  and 
whence  we  must  draw  our  water,  we  cannot  think  Mr  Denton's 
pamphlet  untimely,  or  his  scheme  unworthy  of  consideration. 


THE  NEW  MODE  OF  ISSUING  EAILWAT 
DEBENTUEES. 
Mk  Laing  has  begun  his  career  as  reformer  in  the  Great 
Eastern  Eailway  by  starting  a  better  system  of  issuing  railway 
debentures.  The  vice  of  the  ordinary  English  system,  as 
everybody  now  knows,  is  that  debentures  become  due  at  very 
short  intervals,  and  must  be  paid  possibly  at  a  time  when 
railway  credit  is  not  good.  Mr  Laing  proposes  to  introduce 
the  foreign  system  of  long-dated  debentures,  with  a  sinking 
fund.  He  thus  helps  the  railway  company,  by  giving  it  a 
much  longer  time  to  pay  in,  and  secures  the  lender  by  provid- 
ing a  specific  fund,  which  he  is  to  be  paid  out  of. 


INSOLVENT     E  A  I  L  W  A  Y  S. 

TO    THK   EDITOR    OF    THE    BC0N0MI8T. 

Sir, — Your  article  on  Insolvent  Eailways  is  very  suggestive, 
and  I  trust  you  will  allow  me  to  state  some  doubts  which  it 
has  raised  in  my  mind. 

The  conclusion  to  which  you  come — a  conclusion  backed  by 
the  great  authority  of  Sir  Eoundell  Palmer — appears  to  be  a 
very  simple  one  : — "  Sell  the  railway  to  a  solvent  company  : 
"  pay  the  proceeds  into  the  Court  of  Chancery,  and  let  that 
"  Court  distribute  the  assets  according  to  the  legal  priorities 
"  of  the  several  claims,  just  as  it  would  distribute  the  assets 
"  of  any  ordinary  bankrupt.''  Now,  the  first  question  that 
occurs  to  me  is, — "  On  what  principle  is  the  purchaser  to  be 
"  selected,  and  who  is  to  do  it  ?  "  I  put  aside  the  question, — 
whether  it  is  wise  and  right,  in  such  a  case,  to  force  a  sale  at 
a  time  when  prices  are  low,  and  to  sacrifice,  so  far  as  the 
original  shareholders — and,  perhaps,  the  creditors — are  con- 
cerned, a  property,  which,  as  experience  shows,  might,  if  duly 


Feb.  23,  1867.] 


THE  ECONOMIST. 


207 


nursed,  rise  in  value,  so  as  to  pay  all  claims,  and  leave  a  profit 
to  the  shareholders — because  I  know  that  to  this  question  there 
is  a  legal  and  logical,  if  not  practically  conclusive,  answer. 

But,  on  public  grounds,  I  want  to  know  who  the  purchaser 
is  to  be.  Are  there  to  be  the  means  of  creating  a  company 
for  the  purpose  ?  If  not,  the  market  will  be  limited.  If 
there  are,  in  what  manner,  and  under  what  conditions,  is  the 
new  company  to  be  created  ?  If  any  existing  company  is  to 
purchase,  how  are  they  to  obtain  powers  ?  Then,  again,  I 
want  to  know  if  the  highest  bidder  is  to  be  the  purchaser. 
If  not,  I  ask  again,  how  is  the  purchaser  to  bo  selected  ?  If 
he  is,  is  it  certain  that  the  sale  to  that  purchaser  will  be  for 
the  pubhc  advantage  ?  I  will  put  a  possible  case.  The  South- 
Eastern,  and  London,  Chatham,  and  Dover,  are  rivals.  It  is 
quite  conceivable  that  it  might  be  to  the  interest  of  the  former 
to  buy  the  latter  on  the  lowest  possible  terms,  not  for  the 
purpose  of  encouraging  traffic,  but  of  extinguishing  compe- 
tition. It  is  also  conceivable  that  independent  capitalists  or 
companies — e.  g.,  the  Northern  railways  —  might  also  be 
willing  to  become  owners  of  the  London,  Chatham,  and 
Dover,  and  that  this  latter  arrangement  would  be  more 
beneficial  to  the  public  than  a  monopoly  of  the  traffic  to 
the  continent  in  the  hands  of  the  South-Eastern.  Are  these 
questions  which  can  be  properly  decided  by  the  Court  of 
Chancery,  or  by  any  tribunal  which  has  for  its  objects  simply 
to  collect  and  distribute  the  assets  of  a  bankrupt  ?  I  confess 
it  seems  to  me  that  these  are  matters  quite  beyond  the  func- 
tions of  any  such  court,  and  which  can  be  dealt  with  only  by 
a  body  which  makes,  as  well  as  administers,  railway  law. 

But  I  have  still  further  doubts.  Even  putting  the  public 
interest  aside,  and  looking  to  the  mere  distribution  of  assets, 
is  the  Court  of  Chancery  the  best  tribunal  ?  I  admit  that,  as 
regards  this  question,  the  public  have  no  interest,  except  that 
of  providing  the  best  possible  tribunal  for  a  very  important 
class  of  bankruptcy  cases,  and  that  the  next  question  is,  whether 
a  court  of  law  or  equity  is  such  a  tribunal  ?  The  argument 
in  favour  of  such  a  conclusion  is  very  powerful.  "  Here  is  a 
"  sum  of  money  :  there  are  a  set  of  claimants.  The  court 
"has  only  to  decide  what  are  their  relative  rights  and 
"  priorities,  and  then  to  distribute  accordingly."  This  sounds 
very  simple.  But  is  it  so  in  reality  ?  Do  not  let  us  be 
misled  by  a  fiction — a  superstition  I  may  call  it.  We  assume, 
in  the  first  place,  that  a  court  of  law  decides  upon  settled 
rules :  that  there  are  such  rules  in  all  cases,  and  we  conclude 
that  the  court  of  law  merely  decides  how  these  rules  are 
to  apply  to  particular  facts.  But  in  reality  this  is  a  pure 
assumption.  In  new  cases — and  such  are  the  cases  of  insol- 
vent railways— there  are  no  such  rules.  The  court  of  law  has 
to  make  them  for  the  purpose,  and  in  so  doing  it  has  for  its 
guides — first,  the  language  of  ill-concocted,  and  possibly 
fraudulent  private  Acts  ;  and  secondly,  certain  imperfect 
and  partial  analogies.  From  these  materials  the  court 
deduces  rules  which  never  existed  previously,  and  which  are 
as  much  made  by  the  court  as  if  they  had  been  made  by 
Parliament.  The  Lords  .lustices  have  recently  defined  the 
character  of  a  railway  debenture.  Their  decision  is  said  to 
be  under  appeal,  and,  at  any  rate,  lawyers  are  in  doubt  about 
it.  It  may  be  reversed.  Can  any  one  doubt  that  the  ulti- 
mate decision  of  the  courts  on  this  point  is  just  as  much  the 
creation  and  establishment  of  a  new  rule  of  law  as  if  it  had 
been  enacted  totidem  verbis  in  an  Act  of  Parliament  ?  Take, 
again,  the  case  of  the  London,  Chatham,  and  Dover.  There 
are  from  ten  to  twenty  private  Acts  obviously  drawn  with  the 
express  purpose  of  obtaining  money  under  difficulties.  All 
sorts  of  securities,  all  sorts  of  different  and  conflicting  interests 
are  created  by  special  legislation,  for  which  there  was  no  pre- 
cedent. No  existing  legal  rules  will  solve  their  meaning. 
No  lawyer  can  at  this  moment  tell  what  the  relative  rights 
or  interests  are.  There  are  now,  I  am  told,  eight  or  ten 
Chancery  suits,  and  if  the  matter  goes  on  in  the  courts  of 
law  and  equity,  there  will  be  many  more.  The  property  will 
be  wasted  in  fruitless  litigation  :  the  suitors  and  the  courts 
will  alike,  at  last,  grow  impatient,  and  will  ask  Parliament;  at 
any  sacrifice  to  cut  the  knot  which  the  lawyers  alone  cannot 
unloose.  Such,  at  least,  seems  to  me  to  be  the  probable  result 
of  leaving  matters  to  the  Court  of  Chancery.  "  Summnm  jus, 
summa  injaiia."  Surely,  it  would  be  better  to  place  the 
question  at  once  in  the  hands — not  of  a  common  select  com- 
mittee— (than  which  no  worse  tribunal  can  be  imagined, 
either  for  the  making  or  administering  of  law),— but  in  the 
hands  of  some  body  which  shall  be  able  to  make  use  of  legal 


precedents  and  analogies,  without  being  bound  by  them,  to 
construe,  and  even  to  alter  Special  Acts  of  Parliament,  so  as 
to  make  their  effect  consistent  with  the  general  objects  which 
Parliament  has  had  in  view,  to  arrange  and  limit  the  rights 
of  respective  claimants  so  as  to  make  the  most  of  the  property 
and  prevent  the  delay,  waste,  and  confusion,  which  must  be 
the  consequence  of  leaving  the  matter  in  the  hands  of  a  court 
with  inferior  powers. 

If,  then,  a  court  of  law  cannot  sell  the  railway,  and  if  it 
cannot  distribute  the  purchase-money,  when  sold,  in  such  a 
way  as  to  make  the  most  of  it,  may  it  not  be  wise  to  look  out 
for  some  better  machinery  ?  Both  the  suggestions  of  the 
Economist,  and  the  doubts  they  have  raised  in  my  mind, 
proceed  on  the  assumption  that  the  creditors  and  share- 
holders will  not  agree  on  any  plan  without  the  interposition  of 
some  overruling  power.  But  supposing  that  they  do  agree, 
or  supposing  that  in  any  other  way  a  plan  is  adopted  for  the 
future  working  of  the  line  and  the  distribution  of  the  proceeds. 

There  is  yet  another  aspect  of  the  case,  which  raises  another 
doubt.  Does  not  the  interest  of  public  law  and  public 
morality  require  some  further  and  more  stringent  inquiry  in 
some  of  these  cases  than  is  likely  to  take  place  if  the  above 
objects  alone  are  kept  in  view  ?  Charges  of  a  most  serious 
nature  are  made — charges,  in  fact,  of  fraudulent  evasions  of 
the  law  which  Parliament  has  devised  for  the  protection  of 
creditors.  Ought  we  not  to  know  from  authority  whether 
such  acts,  have  been  committed,  and,  if  so,  by 
whom?  Ought  we  not  to  ascertain,  with  a  view  to 
future  legislation,  how  it  has  happened  that  the  precautions 
afforded  by  the  existing  system  have  proved  to  be  a  snare 
rather  than  a  protection  ?  Will  not  a  dissection  of  the  causes 
which  have  led  to  the  present  crisis  in  the  affairs  of  the 
London,  Chatham,  and  Dover  Company,  help  us  most  mate- 
rially to  a  conclusion  on  the  much  vexed  question,  whether 
the  present  practice  of  Parliament  with  respect  to  the  finance 
of  railway  companies  is  right  or  wrong  in  principle  ;  whether 
we  ought  to  try  to  improve  it  by  making  it  more  stringent 
and  efficient ;  or  whether  we  ought,  on  the  other  hand,  to 
abandon  the  attempt,  and  treat  the  finance  of  railway  com- 
panies as  we  treat  the  finance  of  other  commercial  under- 
takings. Inquirer. 
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Paris, 
The  Monitenr  has  published  the  following  return 
of  France,  made  up  to  the  21st  inst.    The  return  for 
week  is  addea :— ■ 

Pebtob. 

Feb.  21, 1867. 
t  c 

Cai'.tal  of  the  bank    182,500,000    0    

fro'it3,  in  addition  to  capital  7,044,776    2 

Reserve  of  the  banlc  and  branches 22,105|750  14    !'.".!] 

New  reserve 4,000,01.0    0    ....". 

Nr.:c8  in  circulation  and  at  the  branches 1,021,843,875    0 

Drafts  drawn  by  the  banlt  on  the  branches  of 

the  banii  payable  in  Parisorintlie  provinces       14,146,870  83    

Treasury  account 138,740.y4:j     9    

Accounts  cuiTent  at  Paris 24i,:i50,0y.'>  83    .!..., 

Ditto  iu  the  provmces 30,02:»,'9I4    0    [!.*.!! 

Dividends  payable  1.820,.5'*i  75    '..',". 

Various  discounts .,  3.924  546  43    !.... 

Rc-discounts Xbli.iX  34    "."", 

Sundries 6,411,4;7  82    


Thursday, 
of  the  Bank 
the  previous 


Feb.  14, 1867 

f 

182,500,000    0 

7,044,776     2 

22,105,750  14 

4,000,000    0 

1,037,704,825    0 

13,520,112  52 

142,70.3,308  38 

231,038,814  72 

30,40,',701    0 

2,06.3,283  75 

3,.577,079     1 

1,57-1,250  34 

7,163,150  53 


Cbxditos. 

f 

Cash  and  ballion 724,692, 

Commercial  bills  overdllo 2,*>7o! 

Ditto  discounted  in  Paris 26^,767, 

Ditto  in  the  branches 303,334 

A<lvances  on  bullion  in  Paris  34,544, 

Ditto  in  the  piovinces ,  8,778, 

Ditto  on  public  securities  In  Paris  13,()31, 

Ditto  in  the  provinces 7,279, 

Ditto  on  obligations  and  railway  shares  ...  37,020, 

Ditto  in  the  provinces .' 25,802, 

Ditto  on  securities  in  the  Cretiit  Ponder  in 

Paris  716,000    0 

Ditto  in  the  provinces 698,950    0 

Ditto  to  the  State 60,000,000    0 

Gtvernment  stock  reserve 12,980,750  14 

Ditto  otlier  securities 36,027,237  91 

Securities  held 100,000,000    0 

Hotel  and  property  ot  the  bank  and  brancUea  8,338,065    0 

fc^xpcnses  ot  management ,  265,716  23 

Simdrics ,  11,830,617  90 


1.675,386,038  80    1,635,403,207  41 


f         c 

706,732,983  ■>:, 

180,831  77 

30.3,635,019  89 

316,0.55,043.  0 

33,323,900     0 

8,7i6,900    0 

13,614,600    0 

7,357,400    0 

37,372,800    0 

25,901,850    0 


i,S13    6 
.,82J    1 
743     0 
666    0 
700 
700 
200 
000 
400 
,680 


725,100  0 

;19,050  0 

60,000,000  0 

12,980,760  14 

36,027,237  91 

100,000,000  0 

8,337,891  « 

263,705  93 

12,388,144  52 


1,075,.;76,C.3S  30    ,681,403,207  41 

The  Bank  return  is  again  bad  for  coaimercc.  The  discounts 
have  declined  since  last  week  not  less  than  31,648,O00f,  and  the 
coin  and  bullion  have  increased  18,960,000f.  In  English,  there 
are  now  nearly  29,000,000/  l^^ing  in  the  vaults,  and  the  discounts 
are  only  23,6U<J,000/. 
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The  quotations  of  the  principal  securities  on  the  Bourse,  with 
the  exception  of  the  Italian  anj  Mobilier,  have  improved  since 
last  Thursday.  The  decline  in  the  Mobilier  is  owing  to  the  revela- 
tion made  in  its  balance  sheet,  noticed  below;  and  that  in  the 
Italian  to  the  rejsction  of  the  LanRrand-Dumonceau  project,  and 
to  the  dissolution  of  Parliament.  It  is  said  to-day,  however,  that 
this  project  has  obtained  the  support  of  a  very  powerful  house, 
and  that,  consequently,  its  chances  of  success  are  greater.  A  noti- 
fication was  stuck  up  to-day  io  the  eS'tct  that  the  French  evacuated 
Mexico  city  on  the  5th.     Subjoined _8re  the  quotations :  • 


Fob.  14. 
£    0 

ThrooB    69  65 

Fours  

Four-and-a-HaU    9!)  55 


Feb.  21. 
f      c 
C9  72^ 
87  75 

100     0 


Thirty  years' bonds  4G3  75     4(53  75 

Bank  of  Franco 3580     0     3580     0 

Credit  Foncier  1540    0     1527  50 

Credit  Mobilier 521  25     497  50 

Societe  Gonorale  642  50     55G  25 

Comptoir  d'Escompte   755    0     770    0 

Credit  Industriel    045     0     C52  50 

Parisian  Gas 1635     0     1660     0 

Compagnie  Immobiliere    378  75     372  50 

Transatlantiques  Prancais    ...         ...         

Mossageries  Imperialcs 740    0     740    0  . 

Italian  Loan  •  54  30     53  95 

Turkish  Five  per  Cent SI  40     30  50 

Mexican  Loan,  1864 21^         20     Oj 

Ditto  of  1865 142  50     135    0 

Northern  Railway 1205     0     1225     0 

Orleans  917  50     931  25 

Eastern  550     0     653  75 

Mediterranean    922  50     937  50 

Western 587  50 

Southern 580    0 

Austrian 406  25     423  75 

South  Austrian  Lombard 405     0     412  50 

Saragossa    13125     13125 

North  of  Spain 118  25     115     0 

Meridional  of  Italy    ...         ... 

In  the  paragraph  respecting  the  Emperor's  speech  in  last  letter, 
there  is  an  error,  which  makes  it  unintelligble.  I  wrote  that  the 
mention  which  His  Majesty  made  about  the  necessity  of  promptly 
terminating  navigable  ways,  ports,  railways,  and  cross  roads, 
combined  with  the  expression  of  the  desire  to  reduce  the  heavy 
taxes  on  landed  property,  made  some  persons  suppose  that  the 
much  talked-of  milliard  loan  would  be  raised  afier  all ;  but  that, 
perhaps,  this  was  a  strained  interpretration  of  His  Majesty's 
language. 

A  pamphlet  entitled  La  Guerre  dcs  Banquesh&s jast  been  issued 
by  GuiDauminand  Co.  It  exposes  a  plan  for  establishing  an  Inter- 
naternal  Bank,  as  the  means  of  preventing,  or  at  least  attenuating, 
commercial  crises.  It  is  exciting  considerable  attention  here. 
The  author  is  Mr  E.  H.  Patterson,  of  London. 

In  the  last  number  of  the  Journal  det:  Economistes  is  an  article 
on  the  Bank  question,  by  M.  Michel  Chevalier.  It  is  in  the  form 
of  a  letter  to  M.  Wolowtki,  who  has,  •  as  you  are  aware,  put  him- 
self forward  as  the  defender  of  the  Act  of  1844  in  England,  and 
of  the  monopoly  of  the  Bank  of  France  i  n  the  issue  of  notes  in 
this  country.  Banter,  humour,  wit,  grave  argumentation,  and 
downright  hard  hitting,  are  employed  by  M.  Michel  Chevalier  to 
prove  to  his  "dear  and  honoured  tolleaeue"  that  Liberty  of  Banks 
is  better  than  Monopoly.  The  principal  points  of  his  lucubration 
are  these  : — Heshows,  first  of  all,  that  in  order  to  develop  industry, 
an  increase  of  banks  in  I'rance  is  necessary,  and  that  it  can  only  be 
obtained  by  giving  oiher  banks  the  privilege  of  issuing  notes  no-v 
enjoyed  exclusively  by  the  Bank  of  Prance.  As  a  proof  of  the 
limited  banking  accommodation  in  this  country,  he  says  that 
if  France  in  proportion  to  her  population  bad  as  many 
"  mother  banks"  (his  own  expression)  and  branches  as  Scotland 
has,  she  would  have  6,900,  whereas  she  has  only  one  "  mother 
bank,"  with  fifty  odd  branches.  Kext,  he  shows  that  there  is  no 
reason  why  banks  should  be  interdicted  from  issuing  notes,  inas- 
much as  notes  are  not  money,  but  mere  promises  to  pay  money, 
and  the  issuing  and  paying  of  them  constitute  a  simple  act  of 
commerce.  Thirdly,  he  combats  the  doctrine  that  the  multiplicity 
of  banks  of  issue  leadsto  such  a  superabundance  of  notes  as  to 
vitiate  their  value  as  instruments  of  exchange.  Fourthly,  he  con- 
tends that  the  limitation  of  the  amount  of  notes  in  circulation  by 
a  mathematical  formula,  ns  is  done  by  the  Act  of  the  Bank  of 
England,  is  bad  in  theory  and  worse  in  practice,  and  he  shows 
that  such  an  Act  in  France  would  work  exceedingly  ill,  inasmuch 
as  it  would  produce  a  great  diminution  in  the  average  circulation 
of  notes,  and  would,  consequently  necessitate  the  raising  of  dis- 
count and  so  run  the  risk  of  bringing  on  crises.  In  the  course  of 
his  ttili'le,  M.  Michel  Chevalier  discusses  the  subsidiary  question, 
whether  or  not  the  capital  of  a  bank  of  issue  ought  to  be  invested 
in  Governoient  stock  as  a  guarantee,  or  be  kept  constantly  di^^- 
posablc,  so  as  to  be  turned  to  account  in  emergencies? 
and  he  pronounces  for  the  latter.  He  also  disputes  asser- 
tions of  il.  Wolowski,  that  in  England  general  contentment 
is  felt  with  the  Bank  Act,  and  that  the  great  majority 
of  renowned  economist.',  living  and  dead,  are  in  favour  of 
i  Esue  being  monopolitcd  by  one  privileged  bank.     I  regret  btintr 


obliged,  from  the  limited  space  disposable  in  your  columns,  to 
confine  to  a  dry  analysis,  the  notice  of  an  extremely  brilliant  and 
effective  lucubration  ;  but  such  of  your  readers  as  are  interested 
in  the  Bank  controversy  in  France,  will  procure  the  Journal  des 
EcoHomistes.  No  doubt  they  will  think  tbat  M.  Wolowski  is,  on 
the  whole,  rather  severely  treated,  and  will  wonder  how  hewould 
have  fared  at  the  author's  hands  if  he  had  not  happened  to  be  the 
"  dear  and  honoured  "  colleague  he  is. 

The  subscription  to  the  new  loan  of  the  Danubian  Principalities 
was  opened  here  on  Tuesday  by  Messrs  Oppenlieim,  Alberti,  and 
Co.,  of  J^ondon,  and  is  to  clote  this  evening.  The  nominal 
amount  is  31,61O,500f  (1,264,4200.  The  interest  is  8  per  cent., 
but  taking  into  account  the  price  of  issue  (71)  and  the  conditions 
of  reimbursement,  it  is  really  12  or  thereabouts.  The  form  of 
issue  here  is  different  to  that  which  is  announced  by  Messrs 
Fruhling  and  Goschen,  of  London,  who  are  al*o  issuing  the  loan. 
They  state  it  is  to  be  in  debentures  of  from  10/  ti  l,000i ;  here 
it  is  divided  into  debentures  of  20f  (16=),  40f,  lOOf,  200f,  l,0OOf, 
and  2,000i  (80Z)  rente,  representing  a  capital  varying  from 
177f  60o  (71  2s)  to  17,750f  (7100-  It  i.s  certain  that  the  success 
of  the  subscription  will  he  very  great,  and  the  loan  has  been  done 
at  the  Bourse  to-day  at  ^  to  |  premium  ;  yesterday  it  was  higher. 
The  Credit  Mobilier,  on  Friday  last,  published  its  balance  sheet 
for  the  month  of  January.  Under  its  modified  statutes  it  is,  you 
are  aware,  obliged  to  print  a  monthly  account  of  its  situation,  and 
that  of  F'riday  was  the  first  one.  It  excited  great  interest.  The 
principal  item  in  it  was  "  Profit  and  loss  account,  and  decline  in 
the  value  of  securities  to  the  31~t  December,  8,19G,a54f  20c." 
Although  from  not  being  able  to  distribute  either  dividend  or  in- 
terest  for  1866,  it  was  known  that  the  situation  of  the  Company 
was  very  unsatisfactory,  this  large  amount  of  loss,  or,  if  the  ex- 
pression be  preferred,  depreciation,  caused  surprise.  The  other 
Hems  especially  noticed  were,  on  thsside  of  assets,  77,342,l?9f  for 
advances  to  companies,  and  29,3G6,269f  for  advances  in  current 
account,  chiefly  to  the  same ;  and,  on  the  side  of  liabilities, 
93,781, 802f  for  deposits,  and  36,716,927f  for  accounts  and  credits 
owing.  It  was  said  that  in  presence  of  such  an  amount  of 
liabilities,  the  advances,  perhaps,  exceed  what  severe  prudence 
would  dictate. 

A  subscription  has  been  opened  by  Messrs  Lehidenx  and  Co., 
bankers,  to  2,500  shares  of  l,000f  each,  for  the  Sugar  Befinery  of 
Honfleur  (GouUey,  De  Jean,  and  Co.) 

The  annual  meeting  of  the  Western  Railway  Company  ia  to  be 
held  on  the  27th  March. 

The  Colonial  Credit  Foncier  Company  is  to  pay  32f  50c  per 
share  for  1866,  20f  as  dividend,  the  rest  as  interest  of  5  per  cent, 
on  the  250f  paid  up. 

The  subscription  to  the  Austrian  railways,  debentures  opened  by 
the  Credit  Mobilier,  obtained  greater  succsss  than  had  been  antici- 
pated, the  demands  being  thirteen  times  more  than  the  number 
to  be  disposed  of.  Each  subscriber  is  only  to  get  7  per  cent,  of 
what  he  asked  for. 

The  budget  of  1868  has  been  presented  to  the  Corps  Legislatif, 
as   prepared  by  INI.  Fould.    It  fixes   the  ordinary   expenses  as 
follow : — 
Public   debt  and    dotations   (civil    list,    payments     to  fraucs. 

senators,  deputies,  &c.) 512,880,563 

Tho  Ministries    790,710,434 

Cost  of  collecting  taxes,  &c 232,843,124 

Reimbnrsoments  and  restitutions 12,341,500 


Total    1,548,775,621 

This  sum  is  25,597,440f  more  thin  the  budget  of  1867  : — 
The  receipts  are  estimated  as  follow  : — • 


francs. 
325,691,200 
10,609,416 
10,337,1G'J 


Direct  taxes 

Receipts  from  State  domains    

Hecoipts  from  forests 

Indirect  taxes  and  revenues 1,244,144,000 

University  receipts    3,664,621 

Revenues  and  receipts  from  Algeria    18,655,200 

Stojipage,  &c.,  in  pensions 14,593,300 

Various  receipts 45,756,679 


Total    1,673,4*1,585 

Ttiis  sum  is  56,375, 708f  more  than  the  estimate  for  1867. 
Deducting  the  expenses  from  the  receipts,  there  will  be  a  surplus 
of  124,675,9641'.  In  F/nglish  money,  the  expenses  are  61,951,024/ ; 
the  receipts,  66,938,063/;  the  surplus,  4,987,039/. 

In  atidiiion  to  the  ordinary  budgot,  there  are  in  France  sundry 
little  budgets  annexed  thereto.  Perhaps,  they  ought  in  strictness 
to  be  considered  as  forming  part  thereof,  but  M.  Fould  has  made 
a  rule  of  keeping  them  teparate,  because  he  holds  it  is  "  scientific" 
^o  to  do.  Scientific  or  not,  the  separation  has  the  advantage  of 
presenting  the  "  total  of  the  whole"  in  oalches,  and  so  prevents 
the  public  from  being  disquieted,  as  it  would  be,  if  it  were  given 
in  the  lump.  Ttie  little  budgets  are: — 1.  The  extraordinary 
one,  consi^ting  for  1808,  of  146,4S9,501f  of  expenses,  and 
146,672, 630f  of  receipts  (these  receipts  comprise  the  balance  of 
tbe  ordinary  budget,  and  sundry  incomings  from  other  sources), 
so  that  there  is  a  surplus  in  the  extraordinary  of  183, 129f.  2.  The 
budget  of  "special  rf sources,"  which  in  receipts  and  expenses 
amounts  to  259,076,993f,  and  which  consists  of  certain  disburse- 
ments  made  by  the  Ministries,  for  which   special  resources  are 
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provided  ;  and  3,  the  budget  of  the  Caisse  d'Amortissement, 
in  which  the  revenue  from  the  forests,  the  taxes  on  railways,  &c., 
figure  as  receipts,  and  in  which  the  expenses  are  for  interest  and 
redemption  of  canal  loans,  t'le  buying  up  of  bridjie  tolls,  the 
interest  on  the  thirly  years'  railway  debentures,  and  the  guarantee 
of  interest  to  railway  companies.  The  revenue  of  this  budget  is 
put  down  at  65,263,000f,  the  charges  thereon  at  43,538,02lf. 
There  is,  consequently,  a  balance  of  21,724,979f,  which  is  to  be 
employed  in  buying  up  and  annulling  rente. 

In  continuation  of  details  respecting  the  commtrce  of  France 
in  1803,  1864,  and  1865,  given  in  preceding  letters,  I  extract  from 
the  Tableau  General  <ln  Commerce  the  following  account  of  the 
value  of  the  principal  article.i  imported  in  those  Ihree  years  for  con- 
sumption, for  transit  to  other  countries  and  for  bonding  ("General 
Commerce") : — 

18G3.  1864.  1865. 

francs  francs  francs 

Silk  332500000  ...  336000000    ...  429300000 

Cotton 303300000  ...  397800000    ...  334700000 

■Wool    221000000  ...  216400000     ...  2394O0O0O 

Silk  tissues ir)3200000  ...  174000000    ...  178O00O0O 

Timber 134800000  ...  133800000     ...  1.52900000 

Coffee  131.500000  ...  111400000     ...  1448000CO 

Col 103900000  ...  121300000     ...  125200000 

Hides  and  skins 117400000  ...  107800000     ...  107100000 

Woollen  tissues 10S900O00  ...    99600000   '...  9.54000000 

Flax 5C000000  ...    5310GOOO     ...     92200000 

Cotton  tissues 70000000  ...     82700000    ...    82800000 

Foreign  sugar 62000000...    71900000    ...     79900000 

Oxen    77700000  ...     78300000    ...    79400000 

Oleaginous  seeds   48400000...    73400000     ...     69300000 

Grain    104700000  ...     69."C00OO    ...    60200000 

French  colonial  sugar  ...     74700000...     42.500000    ...     45600000 
Iron  and  steel 30300000...     21600000     ...     21600000 

And  the  following  is  a  detail  of  th;  value  of  the  principal  articles 
exported,  French  and  foreign  ("  General  Commerce") : — 

1SG3.               18G4.  1805. 

francs.                francs.  francs. 

Silk  tissues 491000000  ...  .551700000  ...  .567200000 

Woollen  tissues 38.5.300000  ...  471.300000  . ,.  392600000 

Wines  231300000  ,.    236.500000  ...  2B2000000 

Silk  147200000  ...  146800000  ...  219300000 

Turnery,  &o.,  &c 165600000  ...  204100000  ...  212600000 

Grain    93600000  ...     98200000  ...  176600000 

Cotton  tissues 159900000  ...  183700000  ...  172900000 

Beadv-made  clothes  and 

linen 96800000  ...  124.300000  ...  137600000 

Tools  and  artiolesin  metal  122100000  ...  123200000  ...  11.5300000 

Cotton 94700000  ...  109700000  ...  97400000 

Prepared  skins   8n300000  ...     94400000  ...  92900000 

Reaned  sugar 78600000  ...     76O0C0OO  ...  92200000 

Cheese  iind  butter 44400000...     5.5400000  ...  79200000 

Coffee  32400000  ...     37600000  ...  40700000 

Wool    .51200000  ...     .55400000  ...  36200000 

Brandies,  &c 68900000...    77400000  ...  60C00O0O 

The  report  of  the  markets  is  annexed  :— 

FLOim. — At  Paris  yesterd.ay,  aff.iirs  were  limited.  The  quotation 
was  72f  to  75f  the  sack  of  157  kilogrammes.  Six  marks  disposable 
commenced  at  73f  50c,  and  closed  at  72f  75c ;  March  and  -Vpril,  73f  25o ; 
Type  Paris,  the  101  kilogs,  46f  25c  disposable,  and  46f  oOo  March  and 
April. 

Wheat. — In  most  provincial  markets  there  are  few  offers,  but  fewer 
demands,  and  prices  have  a  downward  tendency.  At  Paris  yesterday, 
choice  was  44f  the  sack  of  120  kilogs  ;  first  quality,  43f ;  second,  41f. 

Cotton. — The  sales  atliat^re,  in  the  week  ending  Friday,  were  12,981 
bales,  the  arrivals  2,181,  the  stock  77,500.  The  closing  quotations  were 
2f  higher  for  United  States  and  Oomrawutteo  ;  5f  higher  TinnevoUy  ;  5f 
lower  Madras ;  other  sorts  uucii.ingod.  New  Orleans  very  ordinary  was 
167f  the  50  kilogs  ;  Broach  and  Tinnevelly  good  ordinary,  145f  ;  Madras 
ditto,  135f.  On  Monday  and  Tuesday  of  this  week,  the  market  was 
active,  but  calm  prevailed  yesterday.  New  Orleans  for  delivery  in 
February,  was  162f  50c  ;  Broach  expected,  130f. 

Sugar. — At  Havre,  in  the  week  ending  Friday,  2G5  casks  French 
West  India,  48f  50o  the  50  kilogs,  duty  paid  ;  35  Cayenne,  48f  50o  ; 
some  usine,  52f  to  54f,  and  at  prices  kept  secret ;  480  casks  Havana, 
31f  to  32f,  No.  12,  in  bond.  This  week,  West  India,  48f  50c  bonne 
quatriome ;  Havana,  32f,  No.  12.  At  Bordeaux,  last  week,  a  small  lot 
of  French  West  India,  47f  75c,  bonne  quatriemo,  and  48f ;  usine,  prices 
not  stated;  423  bags  Reunion,  52f,  bonne  quatrieme,  duty  paid.  This 
week,  French  West  Indijv,  prices  not  given.  At  Nantes,  last  week, 
nothing  was  done.  This  week,  Reunion,  62f  50o,  bonne  quatrieme.  At 
Marseilles,  last  week,  there  were  no  sales.  This  week,  French  West 
India,  disposable,  31f,  and  for  delivery,  30f  25c,  bonne  quatrieme  of 
Havre.  ' 

Coffee. — The  sales  at  Havre,  in  the  week  ending  Friday,  were  1,750 
sacks  Port-au-Prince,  disposable,  75f  to  80f  the  50  kilogs"  in  bond ;  75 
damaged,  72f  50c ;  200  Jacmel,  for  delivery,  76f ;  100  Cionaives,  dis- 
posable, 83f  i  2,000  Cape,  for  delivery,  80f  to  80f  50c ;  200  La  Guayra, 
non  grages,  84f ;  100  gragesand  non  grages,  91f ;  2,700  Rio,  not  washed, 
diBpo8.ablo,  56f  to  87f  50c ;  1,900  ditto,  for  deliverv,  52f  to  G7f ;  100  Rio, 
w.ished,  83f  to  89f ;  800  Ceara,  at  prices  kci)t  secret,  and  at  75f  50c. 
This  week,  Port-au-Prince,  77f  to  83f  ;  San  Domingo,  prices  not  stated ; 
La  Guayra,  85f ;  Rio,  54f  to  82f;  wasthed,  95f;  Cape,  T.  Q.,  82f; 
Gonaives,  for  delivery,  81f  50o  and  82f ;  Guadaloupe  habitant,  146f.  At 
Bordeaux,  last  week,  24  casks  Santiago,  disposable,  lOuf  to  107f ;  3,715 
sacks  San  Domingo,  85f  50o  ;  316  La  Guayra,  grages,  95f  ;  210  Rio,  105 
Winard,  prices  not  stated;  1,455  Mysore,  114f  and  115f  ;  30  bags  Re- 
union, 125t;  some  Guadaloupe  bonifleur,  160f.  This  week,  Rio,'Salom, 
and  Reunion,  at  prices  not  stated;  Mysore,  1151;  bonifleur,  160f ;  Rio, 
not  washed,  72f.  At  Nantes,  last  week,  there  were  no  sales,  and  there 
have  been  none  this  week.     At  Marseilles,  last  week,  1,936  Rio,  651 


By  auction,  some  damaged  Maracaibo,  Rio,  and  Hayti.  This  week,  Rio, 
54f  to64t;  Hayti,  77f;  Cape,  81f;  La  Guayra,  8of. 

IxMQO. — At  Havre,  in  the  week  ending  Friday,  12  chests  Bengal,  9 
Java,  30  serons  Guatemala,  at  est.ablisbed  prices,  and  part  of  the  latter 
at  6f  45c  the  J  kilog.  No  sales  this  week.  At  Bordeaux,  last  week,  50 
chests  Bengal,  80  Kurpab,  at  established  prices.  This  week  Bengal, 
Guatemala,  and  Caraccas,  quotations  not  given. 

Hides. — Business  was  not  active  at  Havre,  in  the  week  ending  Friday. 
470  Buenos  Ayres'dry  ox,  lOOf  the  50  kilogs;  120  ditto,  82f  50c  ;  300 
Monte  Video  s.alted  ox,  heavy,  62f  50c ;  500  Rio  Grande  salted  cow, 
light,  48f  50o ;  611  Rio  Janeiro  salted  ox,  oOf ;  900  Valparaiso  salted  ox, 
53f ;  1,600  ditto  drysalted  cow,  68f  50o  ;  298  Martinique  and  Guadeloupe 
salted,  51f  to  52f ;  1,000  La  Plata  horse.  Of  25o  each  ;  100  ditto,  5f  2oc ; 
10  bales  Calcutta  calf,-  71f.  There  was  also  an  auction  of  different  sorts, 
the  greater  part  damaged.  This  week,  Bahia  drysalted,  61f ;  Monte 
Video,  diy  ox,  light,  95f ;  Port  Cabello  dry  T.  Q.,  70f.  La  Plata  horse 
salted,  45f,  and  ditto  from  England  same  price. 

Wool. — The  only  sales  at  Havre,  in  the  week  ending  Friday,  were  96 
bales  Buenos  Ayres  and  Monte  Video  unwashed.  If  60c  to  2f  70c  the 
kilog ;  and  5  Cachemire,  4f  30c.  The  monthly  publio  auction  was  held, 
and  was  well  attended.  Except  the  fine  qualities  of  the  new  clip, 
which  obtained  the  prices  of  January,  all  other  sorts  fell  5  to  10  per 
cent.  Out  of  5,609  bales  offered,  2,268  were  sold.  This  week,  Buenos 
Ayres  washed,  prices  not  given. 

Tallow. — At  Havre,  in  tho  week  ending  Friday,  22  pipes  98  demi- 
pipes  La  Plata  went  at  53f  to  54f  50c  the  50  kilogs.  This  week.  La 
Plata,  52f  50c  ;  and  for  deliveijy,  54f  50c  and  55f.  At  Paris,  yesterday, 
the  100  kilogs,  without  octroi  duty,  were  106f  50c  to  107f. 

Spirits. — At  Paris,  yesterday,  3-6  first  quality,  90  dog.,  disposable, 
60f  50c  the  hectolitre.  At  Bordeaux,  the  day  before  yesterday,  3-6 
Languedoc,  86  deg.,  79f ;  3-6  beetroot,  first  quality,  90  dcg.,  68f. 
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statement  of  the  business  at  tho  United  States  Assay  Office  at  New 
York,  for  the  month  ending  Jan.  31,  1867 : — 
DEPOSITS  OF  Gold. 

dols 

Foreign  coins 22,000 

Foreign  l)ulIion  13,000 

United  States  bullion 451,000 


dols 


Deposits  asd  Pukchasf.s  or  Silver. 


486,000    0 


Foreign  coins  

Foreign  bullion  

United  States  bullion  (contained  in  gold) 

Old  coin  

Idaho    

Nevada » 


Ki.OOO 
8,000 
5,000 
1,:J00 
100 

r,,G0O 


Total  deposits  payable  in  bars.. 
Bitto  ditto        coins 


70,000 
4.50,000 


34,000    0 


520,000    0 


Gold  bars  stamped 110,517  13 

Transmitted  to  U.S.  Mint,  Phiiadelpliia,  tor  coinage 700,5a9  'J.5 

At  the  close  of  tho  year  1866  the  moneys  lodged  with  the  official 
trustees  of  charitable  funds,  appointed  under  tho  Charitable  Trusts 
Act,  comprised  2,656,739/  stock  in  the  funds,  8,822/  India  stock, 
7,191/ Bank  stock,  12,812/  railway  preference,  debenture,  and  gua- 
ranteed (India)  stock,  and  ten  100/  paid-up  shares  in  the  Improved 
Industrial  Dwellings  Company,  Limited.  The  total  is  larger  by 
300,000/  than  at  the  end  of  the  preceding  year. 

Dr  Stark,  of  the  Scottish  Register  office,  has  examined  in  his  Report, 
just  issued,  on  the  year  1863,  the  influence  of  marriage  on  the  death- 
rate  of  men ;  and  the  results,  as  shown  in  that  year,  are  far  more 
striking  than  those  given  in  a  previous  Report  in  relation  to  women. 
Between  20  and  25  years  of  age,  tho  death-rate  of  bachelors  was  foimd 
to  be  actually  double  that  of  married  men  ;  between  25  and  30,  it  was 
13.7  per  1,000  among  bachelors,  and  only  8.6  among  married  men  ;  be- 
tween 30  and  35,  it  was  14.7  as  against  9  per  1,000,  and  so  on  at  every 
quinquennial  period,  tho  difference  in  favour  of  the  married  gradually 
decreasing,  but  never  dis,appearing.  At  60-65,  the  death-rate  was  43.3 
per  1,000  among  bachelors,  as  against  33.8  among  married  men. 

The  annual  returns  of  the  local  taxation  of  Enghand  have  been  issued 
by  the  Homo  Office.  They  are  made  up  to  various  periods  of  the  year 
1865.  Tho  total  local  taxation  of  England  was  estimated  in  this  annual 
volume  at  14,855,122/ in  1861;  in  186.3,  the  estimate  advanced  to 
16,646,125/;  in  1865,  it  had  become  18,106,066/;  but  the  returns  ob- 
tained are  still  defective.  Tho  poor  rate  constitutes  more  than  half  the 
total  amount.  The  church  rate  returns  are  the  fullest  in  detail ;  but 
1,947  parishes  made  no  retura  in  the  last  year.  12,146  returns  were 
received ;  3,045  of  them  were  blank,  implying  that  no  rates  were  col- 
lected. The  other  9,101  gave  accounts  of  receipts  and  expenditure,  but 
they  do  not  all  show  that  rates  were  collected.  In  the  year  ending  at 
Easter,  1865,  rates  producing  210,257/  were  collected  at  common  law ; 
rates  producing  11,771/ under  the  Church  Building  Acts,  and  imder 
other  statutes  21496/,  making  in  aU  243,524/.  The  churchwardens 
received  also  30,740/  from  endowments  in  aid  of  rates,  and  21,589/  from 
"  penalties,  ahns,  and  other  sources."  The  expenditure  from  chtu-ch 
rates  in  tho  year  was  as  follows :— 59,360/  on  ordinary  repairs  of  church 
or  churchyard,  .and  39,825/  in  extraordinary  outlay  for  building  or 
improving;  134,946/ on  tho  maintenance  of  pnbhe  worship ;  19,321/ in 
paying  off  bonded  debt,  and  8,695/  for  interest ;  47,806/  in  "  other  pay- 
ments." The  debt  due  on  church  rates  at  the  end  of  the  year  was 
170,117/.  The  bridge  and  ferry  returns  in  this  volume  do  not  appear 
by  any  means  complete.  The  tolls  of  Southwark  bridge  are  stated  at 
3,424/;  of  Waterloo  bridge,  21,391/;  of  Vauxhall,  10,895/.  But  the 
arrears  of  interest  on  the  debt  of  Waterloo  bridge  exceed  3,000,000/. 
The  returns  show  more  than  1,000,000/  received  for  harbour  dues,  more 
than  1,000,000/  for  turnpike  tolls,  and  more  than  1,300,000/ for  high- 
way rates. 

Sir  C.  O'Loghleu's  Bill  on  the  law  of  libel  is  substantially  the  same 
as  that  which  ho  laid  before  Parliament  in  a  former  Session.     There  is 
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the  same  provisiou  that  in  respect  'of  reports  of  speeches  at  public 
meetings  "  lawfully  aasomlilod  for  a  lawful  purpose,"  the  speaker  shall 
be  liiblo,  but  not  tlio  newspaper,  provided  it  did  not  decline  to  publish 
an  explanation  or  contradiction.  The  Bill  allows  payment  into  court. 
There  is  also  the  provision  that  there  shall  bo  no  private  indictment  for 
libel  without  the  sanction  of  the  Attorney-General,  unless  it  be  a  libel 
published  with  intent  to  extort  money ;  and  also  that  on  an  indictuicut 
for  libel  the  defendant,  or  husband  or  wife  of  the  defendant,  may  come 
forward  as  a  witness  for  the  defendant.  The  present  Bill  deprivon  the 
plaintiff  of  costs  if  the  damages  do  not  exceed  5/.  It  omits  the  clause 
proposing  that  in  an  action  for  libel  proof  that  the  defendant  believed  it 
to  be  true,  and  published  it  with  a  lawful  object,  shall  be  a  defence, 
unless  the  lil)ol  was  calculated  to  cause  actual  damage  or  loss. 

The  army  estimates  for  1.SG7-8  have  been  published.  The  total 
expenditure  for  effective  services  is  estimated  at  i2,()2."),',)00/,  as  against 
IL'.ia-t.TOO/ last  year.  For  the  non-effective  services  the  oatimatos  are 
2,lL'(i„'«)0/,  against  2,115,300/.  The  total  increase  of  charge  over  18CG-7 
is  2!t3,000/. 

During  the  week  ending  Feb.  20,  the  imports  of  the  precious  metals 
were — gold,  133,C14/;  silver,  582,033/.  The  exports  were — gold, 
70,051/;  silver,  77,020/. 


BANK  RETURNS  AND  MONEY  MARKET, 

BANK    OF    ENGLAND. 

(From  the  Gazette.) 

Ax  Account  pursuant  to  the  Act  7th  and  8th  Victoria,  cap.  32,  for  the  week  ending 

on  Wednesday,  the  20th  day  of  Fe  .■.,  1807. 

ISSUE  DEPAKTMEST. 


Notes  iuued 33,231,073 


Government  Debt  11,015,100 

Other  Securltica .1,9.St  POO 

Cold  Coin  and  Bullion 18,281,075 

Silver  Bullion 


Proprietors'  Capital  14,553,000 

Rest   3,602,259 

Public  Deposits,  'nciuding  E.\- 

chequer,     Savings     BankB, 

Commissioners  of  National 

Deljt.andDividend  Accounts      (!,2iS,8G8 

Other  Deposits    18,6.'i9,15:; 

Seven-day  and  other  Bills 449,001 


33,281.076 
BANKING  DEPARTMENT. 
£ 


33,281,075 


Dated  the  21st  Feb.,  1867. 


43,323  241 


GovcrnmentSocurit!cs(incIud- 

init  Dead  Weight  Annuity)  13,111,008 

Otlier  Securities 18,2in,3.;n 

Kotos 10,»8.5.4S5 

Gold  and  Silver  Coin ],OJ0,S33 


THE  OLD  form. 


4:1.3  .'8  241 
FRANK  MAY,  Deputy-Cashier. 


The  above  Bank  accounts  would,  if  made  out  in  tlie  old 
form,  present  the  following  result  :— 


Liabilities. 
Circulation  (Including  Bank 

post  bill*) 22,745,251 

Public  Deposits  0,i03,863 

Private  Deposits 18,559.453 


Assets. 

Securities 

Coin  and  Bullion    


£ 

31,75:1,418 
19,311,413 


Decrease. 

£ 

39.5,931 

606,812 


110,191 


47,608,672  61,0;0,831 

The  balance  of  Assets  above  Liabilities  being  3,503,259(,  as  stated  in  the  above 
account  under  the  head  Rest. 

FRIDAY  NIGHT 

The  preceding  accounts,  compared  with  those  of  last  week, 

exhibit- 
Increase. 
£ 

Circulation 

Public  Deposits , 

Otlier  Deposits 1,083,188 

Government  .Securities  

Other  Securities    

Bullion    134,081 

Best 

Reserve 4G.%22G 

The  Bank  of  England  return  for  the  week  shows  an  increase 
of  469,226/  in  the  reserve,  and  134,031^  in  the  stodv  of  coin 
and  bullion.  The  falling  off  in  the  note  circulation  is 
305,93U. 

Subjoined  is  our  usual  table,  affording  a  comparative  view  cf 
the  Bank  returns,  the  Bank  rate  of  discount,  the  price  of 
Consols,  the  price  of  wheat,  and  the  leading  exchanges,  during 
a  period  of  four  years,  corresponding  with  the  present  date,  as 
well  as  ten  years  back,  viz.,  in  1857  : — 


2,606 


At  corresponding  dates 
with  the  present  week.  | 


1867. 


1864. 


1865. 


1S66. 


1867. 


Circulation,     including  £ 

bank  post  bills I  19,341,516 

Public  deposits 7,455,290 

Other  deposits 9,294,608 

Government  securities...   11,530,213 

Other  scuritios    17,755,796 

Reserve  of  notes  &  coin     0,264,635 

Coin  at  .1  bullion  10,404,690 

Bsuik  ri.to  of  discount...       C  p  c. 

Price  of  Consols  93J 

Average  price  of  wheal     5.'is  lOd 
Exchange  onParis(8hrt)l  25  20    27} 

—  Amsterdam  ditto...:  11  15    16  I 

—  H«aiburgC3month»)|  13    8    8J 


£ 

20,207,871 
8,103,601 
13,406,673 
11,174,684 
19,233,243 
8,794,497 
13,819,412 
6  p  c. 

m 

AU     Id  I 
26  25  35 
11  17i  18 
13  8   8i 


£ 

20,101.97^ 

6.00.'>,:;ot 

14,140,885 

11,023,211 

18,790,280 

9,590,713 

14.600,233 

6p  C. 

885  4d 
25  12}  20  26  22J  32J 
11  16  IfJ  11  18  19 

13  7}  &i  13  loi  lo; 


£  £ 

30.793,621  I  2?,7-!5,251 
6,048,777       6,2fl3.8ii8 
12,591,493  I  18,569,4.M 
9,915,483  '  13,111,063 
18,020,100  j  18,201,3  W 
8,200,305  i  12,015.823 
13,822,935  ;  19,311,413 
7  pc  3  p  c 

871  91 

45s     9d     I     59s  lOd 
25  10    20 
11  16  10^ 
13  H      » 


In  1857,  the  progress  of  the  mutiny  in  India  was  watched 
with  great  anxiety.  The  Indian  Government  had  just  opened 
a  new  5  percent,  local  loan  for  3,000,000/.  The  money 
market  at  home  was  disturbed  by  the  heavy  shipments  of 
silver  to  India. 


In  1864,  an  American  fleet  bad  been  sent  to  the  German 
Ocean.  The  razing  of  the  Dannewerke  had  commenced.  An 
engagement  had  taken  place  at  Duppel,  in  which  the  Prussians 
had  taken  the  village  of  Dubboel.  The  allies  had  entered 
Jutland,  and  the  Prussians  were  fortifying  the  Bay  of  Keil. 
Prussian  troops  were  being  concentrated  on  the  Polish  frontier.  1 
The  Eussians  had  been  defeated  at  Kurzeroo  in  the  Govern- 
ment of  Eadom.  The  Judge  of  the  Admiralty  Court  at 
Halifax  had  decided  on  restoring  the  Chesapeake  to  her 
owner,  subject  to  the  payment  of  such  expenses  a,%  the 
Attorney-General  might  exact.  In  America,  Admiral  Porter 
was  fitting  out  a  considerable  fleet  on  the  Mississippi.  The 
Conscription  Bill  had  passed  the  Congress.  The  Greek 
National  Assembly  had  empowered  the  Minister  of  Finance  to 
issue  credit  bonds  for  3,000,000  drachmas.  The  Bank  of 
England  had  reduced  its  rate  from  8  to  7  per  cent.  A  slight 
advance  had  taken  place  in  the  English  funds,  in  consequence 
of  the  jjroposal  of  England  for  a  conference  having  been 
accepted  by  Austria  and  Prussia.  The  supply  of  money  in 
the  discount  market  was  abundant. 

In  18G5,  the  Peruvian  5  per  cent,  loan  had  been  introduced 
at  83J.  News  of  the  evacuation  of  Columbia,  and  of  the 
destruction  of  that  city  by  fire,  had  been  received. 

In  18G0,  the  Habeas  Corpus  Act  had  been  suspended  in 
Ireland,,  and  numerous  arrests  had  been  made.  The  Bank  of 
France  had  reduced  its  rate  of  discount  from  4^  to  4  per 
cent.,  and  the  Banks  of  Prussia  and  Holland  had  reduced  from 
6^  to  6  per  cent. 

The  amount  of  the  "  other "  deposits,  as  compared  with 
the  "other"  securities,  showed,  in  1857,  a  deficiency  of 
8,461,288/;  in  1864,  a  deficiency  of  6,806,570/;  in  1865, 
a  deficiency  of  4,649,395/;  and  in  18CC,  a  deficiency  <rf 
5,428,967/.     In  1867,  there  is  an  excess  of  358,103/. 

Discount  and  Money  Market. — The  early  part  of  the 
week  was  marked  by  a  sensibly  increased  inquiry  for  money. 
At  the  same  time,  the  late  improvement  in  the  exchanges 
gave  way,  and  the  continental  demand  for  gold  showed  some 
symptoms  of  activity.  The  Bank  return,  on  the  one  hand, 
and,  on  the  other,  the  very  evident  disinclination  of  the  public 
for  foreign  loans  on  a  large  scale,  bear,  to  a  certain  extent, 
evidence  of  a  merely  temporary  disturbance  in  the  money 
market ;  and,  in  all  probability,  owing  simply  to  the  derange- 
ment of  affairs  in  Ireland.  By  this  time,  the  few  foreign 
investors  in  English  mercantile  paper  have,  no  doubt,  been 
enabled  to  correctly  calculate  the  importance  of  the  Eeform 
agitation,  which  was  but  a  short  time  back  looked  upon  as 
something  dangerous  to  the  mercantile  position  of  this  country. 
Such  an  idea  is  apparently  discarded,  and  the  matter  attracts 
as  little  observation  abroad  as  at  homo.  It  appears,  also,  from 
the  general  aspect  of  affairs  to-day,  that  the  continental  de- 
mand on  England  is  of  a  very  limited  character.  There  is  an 
increased  inquiry  for  remittances  to  India,  but,  to  all  appear- 
ance, this  can  only  be  temporary  (perhaps  influenced  by  the 
alteration  of  usance  in  drawing,  from  6  to  4  months),  trade 
continuing  extremely  dull. 

The  market  rates  for  mercantile  paper  having  varioos 
periods  to  run,  are  as  follows  : — 

30  to  60  days 2^  3  percent 

3  months 24  4  percent. 

4  to  C  months — Bank  bills    2|  3  per  cent. 

4  to  G  months — Trado    bills    0  4  per  cent. 

The  allowance  for  deposits  at  the  joint  stock  banks  and 
discount  houses  is  as  follows  : — 

Joint  Stock  Banks    2  per  cent. 

Discount  houses  at  call    2  percent. 

Do.  with  seven  days'  notice     2J  per  cent. 

Do.  foiuteen  days 2J  percent. 

At  the  London  and  Westminster  1  [xjr  cent,  only  on  stuns  below  500i 

In  the  Stock  Exchange,  money  has  not  varied  much.  The 
rate  for  short  periods  on  Government  securities,  is  1  to  1^  per 
cent. 

Bullion — There  have  been  to-day  no  operations  at  the 
Bank. 

A  notice  has  been  this  evening  affixed  in  the  Stock  Ex- 
change, to  the  effect  that  the  interest  on  Exchequer  bills  fall- 
ing due  in  March  will  be  reduced  to  3  per  cent. 

Annexed  are  the  discount  rates  current  on  the  chief  con- 
tinental bourses  :— 

Bank  Rate.  Open  Market. 

Per  cent.  Per  cent. 

Paris   3         2J 

Vienna    4        4 
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Berlin  . 


Frankfort    ., 
Amsterdam., 

Turin  

Brussels 


Bank  Rate. 

Per  cent. 

4 

..  4  A  ailvcs  .. 

..         3J       .. 

..        3^.     .. 


Open  Mark.et 
Per  cent. 
....         3i 


Itadrid    

Hamburg    

St  Petersburg.. 


3J  adycs 
C 


2S 


8  9 


Tito  accumulation  of  gold  continues  in  France,  ar.d  the 
following  details  concerning  the  Bank  return  of  this  week, 
show  the  continued  absence  of  employment  for  money. 

Increase.  £ 

BuUion 700,000 

Private  accounts 382,000 

Decrease.  £ 

Bills  discounted  not  yet  due 1,266,400 

Advances 20,000 

Treasury  balance IfjO.OOO 

English  Govebnment  Stocks. — The  upward  tendency  of 
the  market  was  slightly  checked  in  the  early  part  of  the  week 
by  the  advertisement  of  the  Danubian  Loan  and  the  rumoured 
probable  issue  of  loans  for  several  other  countries.  To-day, 
there  is  a  slight  alteration  ;  and,  at  the  close,  prices  are  tend- 
ing upwards,  on  the  intimation  that  interest  on  Exchequer 
bills  renewed  next  month  will  be  only  3  per  cent.  Consols, 
90|  for  money  and  for  March  account.  New  3  per  Cents,  and 
Eeduced,  90^  to  90|.     India  5  per  Cents.,  107  to  107^. 

Excliecjuer  bills  at  the  close  of  the  market,  and  previous  to 
the  receipt  of  the  notice  affecting  March  bills,  were  quoted  123 
to  17s,  and  India  Bonds,  28s  to  323. 

FoEEiGN  Stocks. — The  statement  contained  in  yesterday's 
papers  that  a  previously  contracted  loan  with  Chili  was 
pending,  in  the  shape  of  an  issue  upon  the  London  market,  by 
a  change  in  the  arrangements  for  paying  the  coupons  thereon 
in  this  country,  exercised  a  most  prejudicial  effect  upon  the 
market.  In  reality,  it  makes  slight  difference  whether  the 
coupons  on  an  external  loan  be  payable  without  the  indebted 
country  or  not ;  but,  on  a  sensitive  market,  such  as  ours  at 
the  present  time,  the  possibility  of  competition  with  a  newly 
placed  loan  has  the  effect  of  considerably  reducing  prices.  In 
ordinary  times,  the  option  of  taking  an  additional  amount 
of  stock  would  have  rendered  bonds  already  on  the  market 
more  valuable  ;  but  the  present  is  not  an  ordinary 
period,  and  the  public  are  ready  to  adopt  with  avidity,  and 
without,  as  with  reason,  any  rumour,  as  if  it  were  a  fact,  pre- 
judicial to  securities  in  which  they  are  interested.  The  fii-m- 
ness  of  the  Paris  market  in  Italian  stock  is  a  fresh  feature, 
after  the  decline  that  followed  the  defeat  of  the  Eicasoli 
Ministry,  and  the  subsequent  dissolution.  Spanish  passives 
and  certificates  are  firmer  on  the  often-repeated  rumour  that 
negotiations  are  in  progress.  The  Danubian  scrip  allotted 
this  morning  has  been  heavy,  and  has  on  various  sales  declined 
to  ^  discount.  Mexican  stock  is  dull,  and  Turkish  5  per  Cents, 
also  are  heavy,  there  being  little  to  induce  speculative  pur- 
chases in  face  of  the  competing  loans  effected  for  Chili  and 
the  Danubian  Principalities,  and  which  are  only  placed  at  the 
expense  of  existing  securities. 

The  closing  prices  of  stocks  dealt  in  to-day  are  subjoined  : — 
Brazilian  5  per  Cents.,  1865,  74  to  75.  Chilian  G  per  Cents., 
scrip,  201  paid,  2|to  2|  discount.  Danish  5  per  Cents.,  18G4, 
98|.  Danubian  Principalities  7  per  Cents.,  65  to  67.  Egyp- 
tian 7  per  Cents.,  83  to  85  ;  ditto  second  issue,  IQQl  bonds, 
86  to  88  ;  ditto  1864,  83  to  84 ;  ditto  Government  railway 
debentures,  80  to  81.  Greek  5  per  Cents.,  for  account,  15^ 
to  IG.  Italian  5  per  Cents.,  1865,  for  account,  72^  to  73^; 
ditto  Maremmana  railway,  54  to  56.  New  Granada,  12^  to 
12| ;  ditto  3  per  Cents.,  deferred,  6  to  Gf.  Peruvian  5  per 
Cents.,  1865,  65  to  67.  Portuguese  3  per  Cents.,  1856,  42  to 
42|-.  Eussian  5  per  Cents.,  1822,  89i  to  90^  ;  ditto  1862, 
87i  to  88i;  ditto  1864,  89  to  91  ;  ditto  Anglo-Dutch,  88  to 
88^  ;  ditto  scrip,  35Z  paid,  2^  to  2^  premium.  Spanish  3  per 
Cents.,  for  account,  31  to  32  ;  d'itto  passive,  22|  to  2^ ; 
ditto  certificates,  14 J  to  15.  Turkish  6  per  Cents.,  1854,  77 
to  79  ;  ditto  1858,  58  to  59  ;  ditto  1862,  55^  to  56^;  ditto 
5  per  Cents.,  1865,  30^  to  30|.  Venezuela  6  per  Cents',  1864, 
31  to  32.     Italian  5  per  Cents.,  1865,  for  account,  53^  to  54. 

The  quotation  of  French  3  per  Cent,  rentes,  this  evening 
from  Paris,  is  69f  80c,  for  money  and  account. 


Subjoined  is  a  list  of  the  highest  and  lowest  prices  of 
Consols  every  day,  and  the  closing  quotations  of  the  principal 
English  and  foreign  stocks  last  Friday  and  this  day  :— 


90} 

S05 


Saturday 
Monday.. 

Tuesday 90| 

Wednesday  SOJ 

Thursday 90j 

Friday  fiOj 


Money. 
Lowe««.       Hifthest. 
....     91 


CONSOLS. 


Account. 
Lowpst.       Hlghwit, 


91 

91* 

91 

91 

91 


91 

905 
91 

90J 
90J 

9o; 


Exchequer  Bills, 


Ciosiii*  prices 

last  Fi'itiav. 

9I)J  1 

'Ml  i 

9'J  J 

90  k 


91i     133  ITs  pm 

91       14s  173  pm 

91J     

91      153  pm 

91       lys  17s  pm 

91      1(8  pin 

Cl'tsmg  pncDS 
this  <i»y. 

_     90i  1 

90J  1 

90*  i 

80j  i 


8  per  cent,  consols,  account .. 

—  —         niDney 

New  3  per  cents 

3  per  cent,  redu-  ed 

Exchequer  bills 

—  —    June  ...  

Bank  stoclc  i  Vy2  M  252  54 

Eist  India  stock 2M  16  214  1.5 

—  6  per  cents    1074  1  107  J 

Dutch  2J  per  cents 55  7  55  7 

—  4  per  cents 89  91  83  90 

Egyptian  7  per  cents,  18e3  ...  83  5  83  4 

—  —  1864   ...  82  4  82  3 

Mexican  3  per  cents   ]7|  |  17s  t 

New  Granada  3  per  cents 33  5  , 33  3 

Peruvian  4^  per  cents 65  7  , 64  6 

—  —  1S62  ...  65  7  .„ 64  6 

Portuguese  3  per  cents.  1853...  42!  |  42} 

—        —        1862...  iH  i  m  i 

Russian  6  percents,  1822 89  90  „ 89J  fl!>i 

—  —        1862 87s  8i  .._,....    87i  SJ 

—  Scrip  2j  ^  pm  

Serdinian  a  per  cents 71  o  72  4 

Spanish  3  per  cents 35  6  34J  5i 

—  S  |.er  cent  .lelerred  ...  312  312 

—  Passive  22i  f  22|  5 

—  Certiecaie.t 14J  i  U«  15 

Turldsh  6  per  cents,  18.54 77  9  77  9 

—  1868 5S  9  574  8J 

—  1862 60  7  65J  65 

Turlilsh  Sporcent.,  1S65 31  i  30s  | 

Venezuela  6  per  cen'H    24  6  24  G 

Italian  5  ner  cent',  18S1 «3i  4  ..„ S3J  4 

Chi'i  Scrip f  ^  pm  

Eailway  and  Other  Shares. — The  state  of  the  railway 
market  has  been  almost  unmarked  by  any  favourable  symp- 
toms. Some  fluctuation  has  occurred  in  Great  Eastern  and 
in  South-Eastorn  stocks.  Midland  and  North-Western  and 
some  other  of  the  leading  securities  have  been  dull,  and  are 
now  somewhat  steadier. 

In  colonial  securities,  the  rise  has  been  somewhat  checked 
by  the  advent  of  the  Queensland  loan.  Grand  Trunk  railway 
shares  on  the  anticipated  measures  for  Canada,  to  be  secured 
through  the  means  of  the  large  loan  that  has  been  several 
times  previously  talked  of,  have  advanced,  and  remain  steady. 

Indian  guarantees  are  quietly  advancing  in  value  as  invest- 
ments continue,  though  on  a  limited  scale.  Great  Indian 
Peninsula  stock  and  East  Indian  Eailway  stock  have  both  im- 
proved, and  the  few  stocks  at  a  discount  are  steadily  advancing 
towards  par. 

Foreign  railway  shares  are  steady,  and  there  is  an  evident 
firmer  tone  in  Lombardo-Venetian. 

Subjoined  is  the  usual  list  of  the  closing  prices  of  the  prin« 
cipal  railway  shares  last  Friday  and  this  day  :— 


RAILWAYS. 
Closin;;  prices 
last  f'ridayi 

Bristol  and  Exeter 85  7' 

Caledonian    « 117  19 

Great  Eastern .,.  30i  1 

Great  Northern    120  21 

—  A  Stock  123  9 

Great  VTestem 60  J 

Lancashire  and  Yorkshire 126  i 

Lonclon,P.righton,atidS.Coast  82  4 

London,  Chatham,  and  Dover  18  19 

London  and  North-Western...  122  i 

London  and  South-Wescem...  84  5 

Ketropolilan    123j  4J 

Midland 123  J 

North  British  S7J  8i 

North-Eastern — Herwick 104  5 

—  York    99i  lOOJ 

North  Stafibrdsliire 68  70 

Oxford,  West  Midland  32  5 

South-Eastem 69  i 

South  Wales ,_  ... 

British  Posskssions. 

Bombay  and  Baroda 100|  IJ 

East  Indian  guar  5  per  cent...  106  7 

Grand  Trunk  of  Canada  20i  1} 

Great  Indian  Peninsula  g  5  pc.  105  G 

Great  Western  of  Canada 141? 

Madras  guar  5  per  cent lOO  1 

Scinde  guar  5  per  cent  98  100 

—    Delhi  shares  guar  5  p  c  97i  8i 
Foreign  Shakes. 

Bahia  and  San  Francisco 12  13 

Dutch  Rhenish 3J  4 

Eastern  of  Franco  21  2 

Greiic  Lu-^embourg Hi  5 

Northern  of  France 47  3 

Paris,  Lyons,  &  Mediterranean 

Paris  and  Orleans 

Banibre  and  Meusc 

fi.  Austrian  it  Lorah.-Venetlan 

Recife  and  San  Francisco 

»V  Ktem  d  N-Watin  of  France 


Closing  prices 

this  day, 

...  85  7 

...  IIG  18 

...  30f  1 

...  120  S2 

...  123  9 

...  49J  .JO 

...  120j  71 

...  82  4 

...  18  19 

...  122j  3J 

...  84  6 

.«  124  J 

...  im  i 

...  37.i  8j 

...  104  5 

...  99  100 

...  70  2 

,..  32  5 

...  69  -J 


36  7 
36  7 

ft  10 

22i  3! 


IWi  IJ 

100  7 
21i  5 
106  1: 
13}  } 
100  1 
98  100 
87i81 

12J  18J 
2S  33  pm 
--Ij  2i 
Hi  U'J 
48  9 
36.!  'i 
.?6J  74 
7  i 
164  I 
9  10 
22i  il4 


Miscellaneous  Shares, — Hudson's  Bay  are  firmer.  There 
has  been  a  much  more  active  demand  for  investment  of  late, 
and  prices  have   proportionately  improved.     Finance   shares 
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have  been  quiet,   the  transactions   having   been   on   a  most 
limited  Hcale. 

Railway  Dividends. — South-Eastern  Eailway,  3  per  cent., 
against  4 1^  per  cent,  same  time  last  year;  South  Devon,  3^ 
percent.,  against  3^  per  cent,  in  corresponding  period  of  18CG. 

A  new  loan  for  the  United  Danubian  Principalities,  for 
1,264,420/  stock,  at  8  per  cent,  interest,  has  been  announced  by 
Messrs  Fruhlingand  Goschen.  The  lists  closed  yesterday,  and 
the  allotment  letters  were  issued  this  morning.  The  loan  is 
authorised  by  law  promulgated  on  the  15th  July,  18GG,  and 
ratified  by  legislative  vote  of  the  26th  January,  1867,  and  is 
to  be  redeemed  in  23  years  by  an  accumulating  sinking  fund  ; 
the  bonds  to  be  drawn  by  lot  yearly,  and  paid  off  at  IOC/; 
the  first  drawing  to  take  place  in  December,  1867.  The  issue 
price  is  71,  and  the  interest  of  8  per  cent,  will  be  payable 
half-yearly,  on  the  1st  January  and  1st  July  in  each  year,  at 
the  counting-house  of  Messrs  Fruhling  and  Goschen,  12 
Austin  Friars,  London.  The  first  half-year's  interest  will  be 
payable  on  1st  July,  1867.  An  annuity  of  121,910/,  to  meet 
the  interest  and  sinking  fund  of  the  loan,  is  secured  by  a  first 
mortgage  on  the  yearly  revenues  of  certain  specified  state 
domains,  yielding  an  annual  income,  according  to  official  re- 
turns, of  about  152,000/,  and  also  by  an  assignment  of  about 
90,000/  out  of  Customs'  revenues,  producing  about  270,000/, 
on  which  the  7  per  cent,  loan  of  1864  has  a  prior  hypotheca- 
tion of  82,440/  per  annum. 

An  issue  of  052,300/  5  per  cent,  debenture  stock  of  the 
Great  Eastern  Eailway  Company,  is  advertised.  The  provision 
of  a  sinking  fund  is  intended  to  secure  the  repayment  of  the 
loan  in  52^  years.  The  net  price  of  each  debenture  of  100/ 
is  97/  18s  4d,  including  interest  on  prepayment,  or  par,  by 
instalments  extending  up  to  the  1st  August.  The  list  will  be 
closed  on  the  1st  March. 

Tenders  are  invited  for  a  further  sum  of  550,000/  of  the 
Government  of  Queensland  6  per  cent.  loan.  The  debentures 
will  be  in  amounts  of  100/,  250/,  and  500/,  with  interest  from 
the  1st  January  ult.  The  price  of  issue  is  91/,  and  tenders 
will  be  received  up  to  one  p.m.  on  the  27th  inst.,  and  will  be 
opened  at  the  Union  Bank  of  Australia,  in  Old  Broad  street. 

At  the  biddings  for  Government  bills  on  India,  at  the  Bank 
of  England,  on  Wednesday,  the  proportions  allotted  were : — 
To  Calcutta,  197,840/;  Madras,  2,160/;  and  to  Bombay, 
150,000/.  The  minimum  rate  was  fixed  at  Is  lid  for  all  the 
Presidencies.  Tenders  at  that  rate  on  Calcutta  and  Madras 
receive  about  63  per  cent. ;  and  on  Bombay,   about  42  per 

cent. 

Exchanges.— There  was  a  tendency  towards  improvement 
in  to-day'a  rates. 

Bullion. — The  following  is  the  weekly  circular  of  Messrs 
Pixley,  Abell,  and  Langley,  on  the  transactions  in  bullion 
during  the  week,  and  in  Indian  rupee  paper :— . 

Gold.— The  arrivals  during  the  past  ■week  have  been  small ;  they 
comprise— 13,070i!  from  Australia,  per  the  Syria;  42,000/  from  Aus- 
tralia per  the  Chariot  of  Fame ;  G4,000/  from  the  West  Indies  per  the 
Atrato;  13,000/  from  New  York,  per  the  City  of  Pai-is.  These  amounts 
have  been  taken  for  abroad,  and  the  demand  for  the  continent  has  been 
a  little  more  active  during  the  last  day  or  two,  owing  to  the  decline  in 
tho  exchange  The  Delta  has  taken  a  small  amount  of  sovereigns  to 
Madras,  and  10,000/  of  that  coin  has  been  sent  into  tho  Bank  from 
Alexandria,  and  10,000/  withdrawn  for  that  place. 

Silver.— Our  market  for  silver,  without  showing  any  change  in  price 
has  been  a  little  firmer  in  tone,  owing  to  a  slightly  incroaaod  demand 
for   Holland.     About    100.000/  from   the  West  Indies,   by  the  Atrato, 

^T,}1T   'u'^,."-*   "?^''  P"''   °^  st'^dard.     Tho   La   Plata   has   taken 
10,(X)0/  to  the  W  est  Indies. 

Mexican  Dollars.— The  dollars,  by  tho  French  steamer  and  by  the 
Atrato,  have  been  placed  at  59^d  per  oz,  a  decline  of  *d  from  previous 
arrivals.  Wo  have  also  had  a  few  amounts  from  New  York,  which  have 
reahsed  the  same  price.  The  Delta  has  taken  22,900/  to  China  and  the 
Straits,  and,  with  the  exception  ot  this  export,  the  remainder  of  the 
arrivals  have  been  taken  for  refining  purposes. 

Exchange  on  India  for  drafts  by  the  banks  may  be  quoted  Is  lid  to 
Is  ll^d  per  i-upee,  Bombay,  Calcutta,  and  Madras.  Tho  Council  drafts, 
yesterday  were  sold  at  higher  prices.  The  minimum  in  each  case  was 
raised  to  Is  lid,  at  which  Calcutta  and  Madras  received  (!3  per  cent., 
and  Bombay  42  per  cent.  Sales  have  since  taken  place  above  those 
prices.  ^ 

nnn?«.t,*^°''""'"^''°i  '"'",  "°"='  ^""^  ''««°  rather  more  in  demand,  but 
quotations  remained  unchanged  at  84J  to  85i  for  4  per  Cents  ;  102  to 
lOa  for  ,,  per  Cents ;  and  107  to  108  fo?  Si  per  Cents. 
Btd^  dUtr'fin  '■""^T--""''^-^"  8°'^  "8  9dto77s9idper  oz 
per'  oi  ltd  %'"•  f  Pf'  u?  '"^'  •*"*  P"<=«'  <''"o-  refinabir77s  lid 
d:«bloons,73  Od^Tro  n'°.!S\/f^  P"'  '>^-'' ^^.^^  A-e"-" 
Silvor-Ba;  silver  5s03h'  ^°"«J,  States  gold  coin,  76.  2Jd  per  o^. 
58  Id  to  5s  lArt'  i  *  P*I  °f  ^^  '  ^'"'''  containing  6  graili*  of  gold, 
5s  nuLo^rlr-  "%"*?,'  ''"'  P"'='^'  fi""  <=ake  silver,  os  5U  to 
bottle*;  fscon^i,  a™^?."""^'  *«  "4<1  ^^  -i    Quicksilver,   f,  per 


W-  Mr  C.  F.  Kemp,  the  liquidator  of  the  South  Cornwall 
Mining  Company,  Limited,  has' made  a  call  of  30s  per  share, 
payable  on  the  26th  instant. 

Mr  H.  H.  Cannan  has  been  appointed  official  liquidator  of 
the  Gartness  Iron  and  Steam  Works  Company,  Limited. 

Creditors  of  the  Anglo-Danish  and  Baltic  Steam  Naviga- 
tion Company,  Limited,  are  required  to  send  in  their  claims 
to  the  official  liquidator,  Mr  E.  Hart,  by  the  14th  March, 
previous  to  the  21st  March,  on  which  day  claims  will  be  ad- 
judicated upon. 

The  Court  of  Chancery  has  appointed  Mr  Samuel  Love- 
lock to  be  official  liquidator  of  the  Eamsgate  Victoria  Hotel 
Company,  Limited. 

Mr  Charles  L.  Nichols  and  Mr  H.  T.  L.  Bewley,  have  been 
appointed  liquidators  of  the  Inns  of  Court  Hotel  Company,^ 
Limited. 

Mr  F.  B.  Smart,  the  liquidator  of  the  Eastern  Bengal  Tea 
Company,  Limited,  desires  creditors  of  the  company  to  send 
in  to  him  the  particalars  of  their  claims  by  the  14th  March. 
proximo. 

Claims  on  the  Fresh  Provision  Preserving  Company,  Limited,, 
are  to  be  adjudicated  upon  on  the  28th  March,  and  Messrs 
Kimber  and  Ellis,  solicitors  of  the  voluntary  liquidators,  re- 
quest that  creditors  will  furnish  them  with  details  of  claims 
on  the  company  by  the  15th  March  proximo. 

Creditors  of  the  New  Club  Company,  Limited,  are  required 
to  forward  the  particulars  of  their  claims  to  Mr  Wm.  Turquand,. 
the  voluntary  liquidator,  by  the  15th  March,  as,  on  the  28th, 
March,  the  Master  of  the  EoUs  will  adjudicate  thereon. 


Public  Companies. — At  the  meeting  of  the  London  and 
Caledonian  Marine  Insurance  Company,  the  report  of  the 
directors  was  adopted. 

The  directors  of  the  Commercial  Union  Assurance  Company- 
have  issued  their  report,  in  anticipation  of  the  meeting  on  the 
5th  of  March.  No  dividend  is  proposed,  owing  to  the  excep- 
tional losses  on  the  fire  department. 

At  the  meeting  of  the  Land  Securities  Company,  the  report  of 
the  directors  was,  after  some  discussion,  adopted. 

The  report  of  the  London  General  Omnibus  Company^ 
Limited,  has  been  issued.  The  dividend  and  bonus  proposed 
are  equal  to  7^  per  cent,  per  annum,  free  of  income  tax. 

At  the  meeting  of  the  Grosvenor  Hotel  Company,  Limited, 
held  this  day,  the  directors  ''report  was  adopted.  The  com- 
pany is  not  in  a  position  to  declare  a  dividend. 

At  the  meeting  of  the  Charing  Cross  Hotel  Compaay,. 
Limited,  the  net  profit  was  stated  at  6,716/,  and  the  sma 
available  at  8,074/.  The  dividend  declared  is  at  the  rate  of 
10  per  cent,  per  annum,  free  of  income  tax. 

The  meeting  of  the  Anglo-Ionian  Steam  Navigation  Com- 
pany was  held  on  Wednesday.  The  report  presented  by  the 
directors  was  adopted. 

On  Tuesday,  the  meeting  of  the  English  and  Foreign  Credit 
Company,  Limited,  was  held.  A  dividend  of  3s  9d  per  share,, 
free  of  income  tax,  was  declared,  and  5,113/  carried  over  to 
be  subsequently  dealt  with. 

At  a  meeting  of  the  Italian  Irrigation  (Canal  Cavour)  Com- 
pany, Limited,  the  directors  were  authorised  to  take  such 
proceedings  as  they  might  deem  expedient,  in  eider  to  enforce 
the  rights  of  the  bond  and  shareholders. 

The  dividends  declared  by  the  United  Kingdom  Electric 
Telegraph  Company,  Limited,  for  the  half-year  ended  31st 
Dec.  ult.,  are  as  follows:— On  the  6,575/  first  10  per  cent, 
preference  shares,  10  per  cent.;  on  the  7,735/,  6 per  cent,  pre- 
ference shares,  6  per  cent. ;  and  on  the  new  10  per  cent,  pre- 
ference shares,  10  per  cent.  The  undivided  balance  earned 
over  is  2,229/. 

At  the  meeting  of  the  English  and  Australian  Copper 
Company,  Limited,  a  dividend  of  Is  per  share  was  declared, 
payable  in  March. 

The  meeting  of  the  shareholders  of  the  Submarine  Tele- 
graph Company  was  held  on  Tuesday.  The  dividend  declared 
is  at  the  rate  of  6  per  cent,  per  annum,  and  256/  Is  7d  is  car- 
ried to  new  account. 

The  dividend  declared  for  the  half-year,  at  the  meeting  of 
the  Telegraph  to  India  Company  is  at  the  rate  of  5  per  cent, 
per  annum,  free  of  income  tax. 

The  meeting  of  the  Credit  Foncier  and  Mobilier  of  England^ 
Limited,  was  held  on  Monday  last.  The  directors'  report 
Was  adopted,  after  some  discussion. 

The  directors   of  the   Great   Western    Colliery   Company, 
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Limited,  have  declared  an  interim  dividend  at  the  rate  of  8 
per  cent,  per  annum,  payable  on  the  Ist  proximo,  for  the  6 
months  ended  31st  Dec.  ultimo. 

On  a  recent  occasion,  Mr  Andrew,  whose  energy  and  ability 
have  been  displayed  so  signally  in  connection  with  Indian 
railways,  observed  : — "  I  have  been  a  party  to  no  less  than  four 
contracts  with  the  Secretary  of  State  for  India  in  Council, 
conferring  the  advantages  of  the  guarantee  of  the  Government 
of  India  on  the  several  undertakings  with  which  I  am  con- 
nected, and  in  no  instance  has  there  been  for  a  moment  the 
slightest  cavil  as  to  the  amount  of  interest  due  from  Govern- 
ment, or  a  day's  delay  in  the  payment  of  the  amount.  Even 
during  the  height  of  the  mutiny,  the  good  faith  and  punc- 
tuality for  which  the  Government  of  India  has  ever  been 
distinguished,  were  as  manifest  as  in  ordinary  times."  No  one 
knows  this  bettor  than  Mr  Andrew,  and  no  one  has  explained 
it  better. 

We  are  requested  to  state  that  the  share  list  of  Chatwood's 
Safe  Company  will  be  closed  on  March  4,  and  that  the  allot- 
ments will  then  be  made  at  once. 

Miscellaneous. — Numbers  of  445  bonds  for  12G,800Z  of 
the  Egyptian  Government  loan  of  1864,  are  advertised  as  hav- 
ing been  drawn  on  the  15th  instant,  for  payment  at  par  on 
the  1st  April. 

The  mail  from  Guayaquil  has  brought  a  remittance  o^ 
1,269Z  168  6d  for  dividend  on  the  debt  of  Ecuador. 

The  General  Credit  and  Discount  Company  have  received 
advices  from  their  agents,  Messrs  H.  L.  Boulton  and  Co.,  of 
10,913  dels  2  cents,  received  on  account  of  the  Venezuela  6 
per  Cent,  loan  of  1864. 

We  are  requested  by  Messrs  J.  S.  Morgan  and  Co.  to  pub- 
lish the  following  letter,  which  they  have  received  from  Senor 
Don  M.  Errazuriz,  the  special  agent  of  the  Eepublic  of  Chili, 
in  consequence  of  a  communication  made  to  him  by  that  firm 
on  the  subject  of  the  proposed  issue  on  this  market  of  the 
Internal  Conversion  Bonds,  which  have  been  the  subject  of 
recent  remark  : — 

[copy.] 

London,  Feb.  22,  1867. 

Gentlemen, — I  have  considered  with  the  attention  due  to  the 
gravity  of  the  subject,  the  representations  which  you  have  made 
to  me  as  agent  of  the  Chilian  Government,  to  the  effect  that 
serious  imputations  attach  to  my  Government  for  not  having 
communicated  to  you  previous  to  the  issue  of  the  late  loan,  the 
fact  that  the  loan  of  about  five  milUon  dollars,  which,  in  August 
last,  wa.s  contracted  with  the  bankers  in  Chih,  was  to  be  repre- 
sented by  sterling  bonds,  the  interest  and  sinking  fund  of  which, 
would  be  payable  in  England. 

I  cannot  admit  that  there  has  been  any  want  of  good  faith  on 
the  part  of  my  (iovermuent,  who  could  not  have  made  the  commu- 
nication, which  it  is  suggested  they  ought  to  have  made,  inas- 
much as  the  time  elapsing  between  the  declaration  by  the  holders 
of  the  bonds,  that  they  avail  themselves  of  the  option  re- 
served to  them  by  their  contract  with  the  Government,  and  the 
issue  of  the  recent  loan,  did  not  suffice  to  convey  the  information 
from  Chili  to  England. 

There  certainly  was  no  desire  on  the  part  of  my  Government 
to  withhold  any  hiformatiou  comiected  with  the  loan  in  question, 
as  is,  perhaps,  best  evidenced  by  the  fact  that  all  the  particulars  of 
the  contract  for  that  loan  were  submitted  to  the  Committee  of  the 
Stock  Exchange  on  the  application  for  a  settlement  and  quotation 
of  the  loan  recently  issued  by  your  house. 

FeeMng,  however,  most  strongly  that  the  Chilian  Government 
desire,  not  only  to  observe  perfect  good  faith,  but  scrupulously 
to  avoid  any  semblance  of  a  want  of  straightforwardness  in  their 
dealings  with  the  pubhc,  I,  as  their  only  representative  (although 
only  possessing  sjiecific  powei's)  in  England,  have  deemed  it  my 
duty  to  put  myself  in  communication  with  the  gentlemen  in 
Loudon  who  represent  the  landholders  of  the  Internal  Loan  Con- 
version Bonds,  and  have  urged  them  to  postpone  offering  their 
bonds  for  public  subscription  imtil  I  could  represent  the  circum- 
stances to  my  Government.  These  gentlemen  at  once  acceded  to 
my  suggestion,  a»d  will,  by  the  next  mail,  commimicate  with 
their  principals,  between  whom  and  the  Government  I  trust 
satisfactory  arrangements  may  be  made  for  postponing  the  pro- 
posed issue,  which,  in  any  event,  wifi  not  take  place  untU 
fwther  instructions  have  been  received  from  Chih.  These  instruc- 
tions cannot  be  looked  for  before  June  next. 

In  conclusion,  I  can,  with  every  confidence,  assure  you  that  the 
course  which  my  Government  may  decide  on  adopting,  will  be 
directed  by  that  earnest  desire  which  has  always  animated  them, 
of  maintaining  the  high  credit  which  Chili  enjoys  in  Europe. — I 
am,  gentlemen,  your  obedient  servant, 

(Signed)  Max.  Errazuriz, 

Special  Agent  of  the  Chilian  Government. 

Messis.  J.  S.  Morgan  and  Co.,  22  Old  Broad  street. 


COUKSE  OF  THE  EXCHANGES. 


Time. 


AmsU  rdim         m. 

Ditto       ...        „, 
Rotterdam ...        u, 

Antwerp 

Bruiisels     

Hamburg 

Paris  

Ditto       

Marseilles 

Frankfort  on  the  Main 

Vienna       

Trieste       

Petersburg 

Berlin         

Madrid       

Cadiz         

Leghorn     

Milan         

Genoa        

Naples        

Palermo     , 

Messina      , 

Lisbon        

Oporto        , 

Rio  Janeiro 

New  York ...       „. 


short. 
S  ms. 


short, 
3  ms. 


Tuesday. 


Prices  negotiated 
on  'Change. 


11  16 

U  18J 

11  18i 
26  35 
2o  35 
13  8j 
2S  10 
25  32J 

25  32^ 
1191 

12  a5 

13  90 
314 

6  26J 
475 
48i 

26  90 
26  90 
26  90 
2(>  90 
26  90 
26  9i) 
6U 
Sli 


11  17 
11  19 
11  19 
26  40 
25  40 
13  9 
25  20 
25  37i 
25  37i 
120i 
13  5 
IS  6 
318 
6 
48 
481 
27 
27 
27 
27 
27 
27 


26i 


Prices  negotiated 
en  'Change. 


Friday. 


11  IC 

11  m 

11  18J 
25  36 
25  35 
U  8i 
2S  10 
25  321 

25  36 
120 

12  96 
12  96 
31* 

6  -jr,! 

475 
481 

26  90 
26  90 
26  90 
'26  90 
26  90 
26  90 
SIJ 
52 


11  let 
11  i8i 

11  381 
25  40 

25  40 
13     9 

26  20 
25  371 
25  40 
120i 
13  5 
13  5 
Slf 

6  26} 

48 

49 

27 

27 

27 

27 

27 

27 

62} 

624 


FOKEION  RATES  OF  EXCHANOE  ON  LONDO^. 


Latest 

Rates  ot  Excnange 

Dates 

on  London. 

Fails 

.  Feb.  22  ...„ 
—    22  

25  1'.>S  15 
25  12 

•••••• 

»    ays'  sight 
8  month's  date 

,    —    22  

26  171 
11  821 

8  days' sight 
8         — 

Amsterdam 

.    —    22  

.. 

—     22  ..... 

11  75 

2  months' date 

Hamburg 

.    —    22  

13  7 

, 

8  days'  sight 

_ 

—    22  

13  51 

•••••* 

8  mouths'  date 

St  Petersbnrg.. 

.    —    22  

«2t'j 

.*..4* 

8         — 

.    —    20  

—    16  

.    —    21  

sat 
iH  f 
10S5 

•»■•> 

80  day'  sight 

Gibraltar 

8  months'  date 

Now  York 

Sterling 

.  Jan.  28  

—    26  

.           3  per  cent,  pm 
2J  per  cent,  pm 

SO         — 

60          — 

— 

—    26  

.         11  per  cent,  pm 

90          — 

Havana  

.  Feb.     1  

Jan.  24  

20  23 
231 

SO          — 

Rio  de  Janein 

60          — 

Bahia 

.    —    29  .„.. 
.  Feb.    1 

24  3J 
241  f 

60          — 

Pemambuco  . 

60          — 

Buenos  Ayres. 

.  Jan.  14  

501  50i 

•••••• 

60          — 

Fingapore  

.    —    29  

4s  61d 

•••••• 

6  months'  aigiii 

.     _    30  

2f  S  p  c.  pm 

Is  lljd 

Is  lljd 

4s  5d 

6         — 

Feb.  19  

6          — 

Calcutta  

.    —    19  ..._ 
.  Feb.    1  



6          — 

Hong  Kong 

6          — 

Mauritius 

.  Jan.    4  

•             11  per  cent 



90  days' sight 

Sydney     

.  Dec.  28  .... 

.             11  per  cent. 

30         — 

Ytdparaiao 

.  Jan.    3  

45}  61 

...... 

60         - 

COMPARATIVE  EXCHANGES. 

The  quotation  of  gold  at  Paris  is  about  at  par,  and  the  short 
exchange  on  London  is  25f  12Jc  per  1/  sterling.  On  comparing  these 
rates  with  the  English  Mint  price  of  3/  ITs  lO^d  per  ounce  for  standard 
gold,  it  appears  that  gold  is  nearly  2-lOtha  per  cent,  dearer  in  Paris 
than  in  London. 

The  course  of  exchange  at  New  York  on  London  for  bills  at  60  days' 
sight  was,  on  the  15th  inst.,  about  108J  per  cent.  At  this  rate,  ther« 
is  no  profit  on  the  importation  of  gold  from  the  United  States. 


FOREIGN   MAILS. 


Destination. 


Australiaand  New  Zealand 

Brazils,  Buenos  Ayres,  Monte  Video, ' 
Cape  de  Yard  Islands 

Cape  ot  Good  Hope,  Ascension,  and  St  1 
Helena  J 

China,  Penang,  and  Singapore 

Falkland  Islands 

Gibraltar  

India    (Calcutta),    Ceylon,   and    Ionian 
Islands 

Ditto  (Bombay)  _.... 


Malta,  Egypt,  and  Aden , 
Hauritlus  


Newfoundland 

Portugal,  by  Brazil  packet  

Ditto  (by  Pr.  S.  to  Oporto)  

Ditto  (by  Pr.  S.  to  Lisbon)   

United  States,  California,  Canada,  dec,  1 

(By  British  packet) / 

Ditto  (by  United  States  packet)    

Ditto  (ditto) 

Ditto  (by  (Canadian  packet)  

W.  Coast  of  Africa,  Madeira,  &  Tenerifle 
West  Indies  and  Pacific(exceptBahamas, 

Cuba,  and  Mexico) 

Cuba  and  Mexico   

Bahamas  (via  New  York) 

Bermuda  (via  Halifax) 


Despatch  of  Next  Hail  from 
London. 


fria  Southampton  Mar.  20,  M.  Mar.  22 

(via  Marseilles  ...  Feb.  26,  k.  Mar.  16 
(Hy  British  packet)  Mar.     9,  M.  Mar.  6 

(By  French  packet;  Feb.  23,  E.  Mar.  22 

via  Devonport  Mar.    9,  s.  Mar.  30 

/via  Southampton  Mar.    4,  M.  Mar.  6 
\via  Marseilles  ...  Feb.  26,  e,  Feb.  27 

Mar.     9,  ». 

via  South.impton...  Feb.  27, 
( via  Southampton  Feb.  27,  u. 
I  via  Marseilles  .-  Feb.    26, 
/via  Southampton  Mar. 
\via  Marseilles  ...  Mar. 

J  via  Southampton  Feb. 
via  Marseilles  ...  Feb. 
1  via  Southampton  Maa. 
)  via  Marseilles  ...  Feb. 

Mar.      -,  .^.. ......  .. 

Mar.    9,  m.  Mar.  6 

Mar. 

•  Mar. 


,  u. 

,  E. 
27,  M. 
26,  £. 
20,  M 
26,  E. 
2, 


Next  Mail 
Dae. 


Feb.  28 
Feb.  28 
Feb.  27 


Feb.  28 
Feb.  27 
Mar.  22 
Mar.  16 
Mar.  13 


(New  York) Feb. 

(New  York) Mar. 

(New  York) Feb. 

Portland) Feb. 

Feb. 


,  Mar. 
,  Mar. 
,  Mar. 
,  Feb. 


23,  t. 

27,  E. 

28,  E. 
23,  E. 

2,  K. 
2,  K. 

9,  E. 
23,  E. 


Feb.  27 


Feb.   22 
Mar.  6 

Feb.  28 
Feb.  28 
Mar.  7 
Mar.  13 


DUCKS. 

Stock  or 
Shares. 

Dividend 
peranuum. 

Names. 

Shares. 

Paid. 

Price 

per  Share. 

20G-560S! 

'i  per  cent 
il  per  cent 
4/  per  cent 
5/  per  cent 
6i  per  cent 

£ 

Stk 
Stk 
Stk 
Stk 
Stk 

£    a    d 
100    0    0 
100    0    0 
100    0    0 
100    0    0 
100    0    0 

127  30 
60  2 

S;5t;697/ 

London  and  St  Katberine   

lOOiSOOi 
3603i0; 

Do  Debenture  Stock  4  per  cent. 
Southampton 

883564^ 

Su-rey  Commercial  Dock   

... 

214 
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BANKERS'    PRICE    CURRENT. 

PRICES  OF  ESOUBH  STOCKS.      


3  p«r  C«nt  Consvili 

Do.  for  account  Mnr.  7  ... 

8  per  Cent.  Reduced   

New  8  per  Cent.  

New  3J  per  Cent  Jan.  1S!>4 
New  2J  per  Cent.  Jan.  1«94 
Kcw  »  per  Cent  .Tan.  1873 
AnniiHlca,  .Jan.  18S0  

Do.  April  ISS.I  , 

Do.dledSenTcl.)  Aug.  1908 

Exchequer  Bills,  l.OOOi  4  pr  cnt 

Ditto  SOI!     — 

Ditto  lOO;  &200I      — 

Bank  Stock,  CJ  prct  last  hf-yr 

Do.  for  account  Mar.  7 

Indian  GoYcmment  Securities. 
India  Slock,  lOJ  p  c  April  1874 

Do.  for  account  Mar.  7  

Do.  5  per  Cent.  July  1870  ... 

Do  4  per  Cent.  Oct  1888  ... 

Do.  do.  Certificates 

Do.  Enfaced  Paper4  pr  Cent. 

Do.  do.  6  pr  C^cnt.  Jan.  1872 

Do.  do.  H  prCent  May  1879 

Do.  Debcnt.  5  p  c  Aug.  1873 

Do.  Bonds,  5  per  Cent  1,000/ 

Do.  Do.  under  l.OOOi 


91  !)0: 
01  J 

m » 

ooi  so 

72l"" 


Hon. 

iSOi  1 
01 
!)0t 
90{  J 


002  1 

!)11  01 
901  i 


13 


13»  nsp  14s  17bp 
jUs  178P 
17«  p 
•Ji3}  62 


21C 
lC7"i 


I02J 


328  p 


216 


102*  i 
107  i 


328  p 


Taet. ,     Wed. 


91  sat 

91  90J 

90: 

901 


21G  lii 

34' 


103i 


i0|  i 


noj  mi  1 

ilOI  90i 

911  i       ISOj  i 

m  i     soj  1 


l.JS  p 
25243 


107  i 


84 

107i" 
103 
2»s  p 


Thnr.  1 


nu 


lis  17sp 
2S4"m 

210 

107i"7 


102  J 
1071  5 
102} 

82s  p 


178  p 
254"62J 
21S  14 

I 

ic-i'V 

84i"' 
1021 

1C2|'3 
32s  20sp 


PRICES  OF  FOREIGN  8T0CKA 


Argentine  Republic  C  yer  cent 

Austrian  Bonos  1^TJ9 

Brazilian  6  per  cent 

Do.  4j  per  cent  1862, 1858,  and  1860 

Do.  4|  per  cent  1863  

Do.  5  per  cent  1866 

Do.  100/  Bonds        ...        

Buenos  Ayrea  6  per  cent     

Do.  1  per  cent  (Deteired  3  per  cent) 

Chilian  6  per  cent      

Do.  3  per  cent         

Do.  4i  per  cent       

Do.  6  per  co!:t.  A 

Do.  C  J  er  cent.  B    

Do.  0  per  cent.  I.SG7 

Do.  .Scrip,  10/ paid 

Colombian  6  per  cent ••• 

Danish  3  per  cent  1826        

Do  4  per  cent  1860  and  1861 

Do.  4  per  cent  1863  

Do.  5  per  cent  1864 

Do.  6  per  cent  Governmnt  Debcn.  18.55-8 

Do.  6  per  cent  GoverrmntI)eben.l869-72 

Do.  5  per  cent  Governmnt  Deben.1873-77 

Danubian  Principalities,  7  per  cent. 

Equador  New  Conf  olidated  1  per  cent     ... 

Do.  Provincial  Land  Warrant      

Egyptian  7  per  cent ' 

Do.  Second  iFSue    ».        : 

Do.  100/ Bonds        i 

Do.  1SC4, 7  per  cent 

Do.  lOOi  Bonds        

Do.  Government  Railway  Debentures  7pc 
Greek  6  p  c  1824-26.  ex  Coup.  orig.  altachd. 

Do.  Coupons 

Italian  6  per  cent  1805         

Do.  6  per  cent  (MaremmanaRailway)  ... 

Mexican  3  per  cent 

Do.  1SC4       

Do.  6  per  cent.  Anglo-French     ...        ... 

Mciitt\idoan  European  6  per  cent 

Wcoxifh  (Imperiel)  5per  cent        

KewGrerada 

3  [erccitditto       

Do.  Deferred 

Do.  Land  Warrants  (Hectares)  _ 

Peruvian  5  p<-r  cent  18(16     

Do.  41  jer  cent       

Do.  4j  pircent  (Urilarren)        

Do.  3  per  cent         

Do.  4J  rt''<-<^ntlS''2         

Portuguese  3  per  cent  1853 

Do.  3  per  cmt  1860,  67,  6'.',  CO,  62,  and  68 
RuiiSian  6  per  cent  in  £  Sterling    ... 

Do.  44  per  cent  1860  

Dc.  4  j  per  cent  1860  

Do.  3  per  cmt  1859 

Do.  6  percent  1662 

Do.  6  per  cent  ItM 

Do.  6  per  cent  Auglo-Dut.-h  1860. 

Do.  do,  £6/ ]uud      

Sarainian  6  pel  cent  >*■        ••*        ■» 

Spanish  3  per  ctkt 

Do.  3  J  er  cent  Defer  ed 

Do.  Vursive • 

Do.  Com.  Cert,  of  Cci  p.  not  funded 

Snediih  41  pi.r  cent  1804      

TnikiFh  6  percent.  1864      

Do.  6  per  cent  1868 

Do.  do.  ll'Ol  l'.ouds 

De.  6  per  ccni  1862 

Do.  lOuJ  Bonds       

Do.  C  per  Mill  186" 

Do- 6  per  eelitlbtj6 

Do.  6  per  edit  IStL 

Do.  4  per  cent  Gusrui.teeG  ... 

VenezutU  3  per  cent 

Do.  6  per  lent  180a 

Do.  6  per  cent  1(64 

Do.  11  per  ceLt        

Dividends  on  the  above  payable  In  Lon.lon. 

Auitrlan  6  per  cent  Ex.  10  llcrina 
Bjljiiau  51  pel  cent.  ti.  26  Irauca 

Ijo.  4}  leretut.  tx.  V6franca     

Djtcb  2|  ^er  cent.  Lx.  12  UuiL     

Dck.  4  i-er  cem  CeitiLcatc 

ItUian  A  per  ctut.  ltd,  tx.  26  ftuic*     .. 


■6i 


ICIJ 


84J 

184 
S0{ 
14i  16 


42J  J 


35 
»81  1 

89J 

'.35 


Mon.    Tues. 


5  4{ 


i 


G4  i 


16 

61  6 
73i  { 

Ui 


741 


76  41 
75 


101 


66  i 


86} 
.S3  21 
Si  31 
SOj  i 
161  5 
6* 
"3 

171"^ 


91  9 


e$i 

42j"i 

34i" 

90 

SSl    J 
3,1 
1| 

-'2|'l 


Wed.   Thna.      Frl. 


76  41  1745  i 


lOli 
9  71 


661  H 


82} 
bSl  4 
801  1 
16J  i 
6  4 


921  xd 


3U 

69  »l 
63 

661 

30"i"l 

.. 

991 

241 

31J 

■■'. 

425  1 
•JOl 


881 
I 


221 
141 

78i" 

!l*i 
661 
66,  1 
491 
304   i 


87 
63 
S3J 
801  i 
16S  1 
i         , 

H  3  :3i 

64 


Si  7t 


6C1  5S 


841 


801 
821 
3  i 
8Cl  » 
15i  { 


12i 
6  '" 

641  6  j^5ri 


".      7l"68< 

i  m'i  m'i 

»9«  i         - 

..     881 
,.      83 


"■'t  

89  i  881  8    881 

Silj  1  s'Jj  90  891  90 

)b  1  8S4  711:81  1 

3?1  1  371 

...  7lt 
36«  41  .16 

311  3*11 

22,  22|        .-2J 


78  7J 
62V 


3ii"  Isii' 


631 


11 

3li" 


66 
Ml 

91  i 


17181 


36|  6    6ti  56i  ( 

8,         661        60  1 

■Coi'l    3CS"J    oO{ 


31 


43| 


JOINT  STOCK  BANKS. 


Mo.  of 

DiTldends 

Prlc» 

•barea. 

perannuin. 

Names. 

Sbtnt. 

Paid. 

Mioare 

£ 

Jt 

• 

d 

coooo 

... 

Arm,  Limited  (B)          

10 

... 

10000 

6/  pejr  e»nt 

Albion        

50 

15 

i) 

0 

40000 

5J  per  cent 

Alliance  Limited 

100 

26 

0 

0 

17  18 

106000 

ii  per  cent 

An^lo-Austrian     1 

20 

« 

0 

0 

<l 

40000 

Anglo-Egyptl""  I>'"'t«d          ..■] 

60 

20 

0 

0 

12  IZ 

16000 

... 

AEglo-Italian  Limited    

29 

20 

0 

0 

141  ISl 

30000 

14/ pr  cent 

Anatralasia            

40 

40 

0 

0 

66  8 

125C0 

6  per  cent 

Bank  of  British  Columbia 

90 

20 

0 

0 

12  14 

9000 

0  per  cent 

Ditto  New  issued  at  2/  pm  ...1 

20 

5 

0 

0 

1 

10000 

lat  pr  cent 

Bank  of  Egypt 

2t 

26 

0 

0 

3-^ 

26000 

6  per  cent 

Bank  of  Otau'o  Limited 

20 

10 

0 

0 

6} 

toooo 

10/  pr  cent 

Bank  of  Victoria,  Australia      ... 

60 

26 

0 

0 

37  9 

60000 

17/  pr  ceint 

Bank  of"  New  Zealand     

10 

10 

n 

0 

17  19 

20000 

0/  per  cent 

British  and  Cilifornian  Limited... 

80 

7 

10 

0 

6  6 

20000 

6/  per  cent 

British  North  America 

60 

60 

0 

0 

48  50 

40000 

5/  per  ccnl 

Chartered    Bank.  India,  Aue- 

tr»lia,  and  China       

20 

20 

0 

0 

17  18 

80000 

lOJ  pr  cent 

Chartered  Mercantile  of  India, 

Loneion,'aad  Chic^a 

25 

25 

n 

0 

84    4 

50000 

10/  pr  cent 

City 

20 

10 

0 

0 

13    141 

SOOOO 

)  2/  pr  ceni 

Colonial     

100 

25 

0 

0 

39  41 

40000 

6/  per  cent 

Commercial  Rank  of  Canada    ... 

20.1IJ 

20  11 

0 

... 

150000 

6  per  ceiil 

Consolidated  Bank  Limited 

10 

4 

0 

0 

4     6 

60000 

5  per  ceni 

Do  New 

10 

3 

0 

0 

3     J 

16000 

6/  per  ceni 

Delhi  and  London  Bank,  Limited 

60 

25 

0 

0 

20000 

6/  per  cent 

East  London  Limited      

80 

6 

0 

0 

2131 

40000 

Eastern  Exchange,  Limited 

20 

5 

0 

0 

n  31 

800C0 

6/  per  cent 

English  and  American,  Limited.. 

80 

10 

0 

0 

6  8 

50000 

3  per  cent 

English  Bank  of  Rio  de  Jaueiro.L 

20 

10 

0 

0 

8J  91 

80000 

7/  per  cent 

Eniilish,  Scc°t\ib,  tb  Aastralian 

Chartered         

20 

20 

0 

n 

17  !8 

20000 

... 

EngUsh  and  Sitedisb  Limited    ... 

60 

2.5 

0 

n 

14  16 

22600 

8/  per  cent 

Imperial,  Limited 

100 

20 

0 

0 

22  4 

202600 

10/  pr  cent 

Imperial  Ottoman 

20 

10 

0 

0 

9  8i 

6000 

6/  per  cent 

Ionian         

25 

25 

0 

0 

22  4. 

6000 

6/  per  cent 

Ditto  New          ...        ... 

25 

5 

0 

0 

2  3 

lOOOOO 

6/  percent 

20 

4 

0 

0 

21  3 

600000/ 

6  per  cent 

Do  5p  c  Dtbeii.  1864,  for  20  yrs 

100 

100 

0 

n 

i)  3 

20000 

;0i  pr  cent 

London  Bank  of  Mexico  &  South 

America,  Limited      

60 

70 

0 

0 

10  12 

16000 

7  per  cent 

London  and  Brazilian  Limited  ». 

100 

46 

0 

n 

28  30 

22C0O 

7  per  cent 

Do  New 

20 

7 

10 

0 

41  5 

5000 

16  per  cent 

London  and  River  Plate,  Limited 

100 

40 

0 

0 

46  7 

20000 

15  per  cent 

Ditto  New,  issued  at  11  pm  ... 

25 

10 

0 

0 

11  13 

20000 

16  per  cent 

Ditto  New         Co        

25 

10 

n 

0 

11  12 

60000 

8/  per  cent 

London  Ciirtd  Bank  of  Austral. 

20 

iO 

0 

0 

22  3 

87600 

28  pr  cent 

London  and  County 

60 

20 

0 

0 

64 

72000 

26/  pr  cent 

London  Joint  Stock        ,, 

50 

lii 

n 

0 

43  1 

26000 

4  per  cent 

London  and  South  African 

20 

20 

0 

0 

13 

10000 

6/  per  cent 

London  and  South  Western  Lim. 

100 

20 

0 

0 

181 

60O0 

7/  per  cent 

London  and  Venezuela  Limited.. 

60 

1> 

10 

0 

1  31 

60000 

32/  pr  cent 

London  and  Westminster 

100 

10 

n 

0 

95  «} 

10000 

0/  per  cent 

Merchant  Bank  Limited 

100 

25 

0 

0 

161  161 

6000 

6/  per  cent 

Ditto  New         ...        ,« 

100 

?0 

0 

0 

9  H 

60000 

... 

Mercantile  and  Exchange  Limtd 

50 

12 

10 

0 

31  5} 

20000 

4/  percent 

Metropolitan  Limited     

10 

10 

0 

0 

8  9 

8040 

0/  per  cent 

Midland  Bank  Limited 

100 

20 

0 

0 

181  i 

100000 

10/  pr  cent 

National  of  Australasia 

6 

4 

0 

0 

6  6 

30OO0 

10/  pr  cem 

National  of  Liverpool  Limited  ... 

100 

15 

0 

0 

16  16 

10000 

22.  pr  ceiii 

National  Provincial  ot  Kugiand 

100 

42 

0 

0 

... 

56000 

22/  preen: 

Ditto  2nd  and  3rd  iasue 

20 

12 

0 

0 

80O00 

13(68  8dpc 

National 

60 

,•10 

0 

0 

63  « 

60000 

18  per  cent 

New  South  Wales 

20 

20 

0 

0 

44  6 

64000 

6    pet  ceut 

North  Western     

20 

7 

10 

0 

7i8i 

60000 

12/  pr  cent 

Oriental  bank  Corporation 

16 

15 

0 

0 

434  f 

22209 

6/  per  cent 

Provincial  Banking  Corpor.  Lim. 

50 

10 

0 

0 

31 

2UUIIU 

^0/  pr  cent 

Provincial  of  Irelaad 

100 

25 

0 

0 

83  5 

4000 

20/  pr  cent 

Ditio  New         

10 

10 

0 

0 

... 

20000 

10/  pr  ceiil 

South  Australia 

26 

16 

« 

u 

27  9 

17063 

U  per  ceni 

Sundaid  Hank  ol  British  Soult 

Airica  Limited        

100 

25 

0 

0 

13  IS 

6108 

4/  per  cent 

Ditto  New          

100 

10 

0 

0 

4  6 

6uuOO 

17  pr  cent 

Union  01  Australia 

25 

16 

11 

0 

471 

lOoou 

Union  of  IreLuid  Lunited 

100 

22 

0 

0 

12  14 

bouvO 

20/  pr  cent 

Uuion  01  LoaQon 

50 

16 

0 

0 

44151 

COLONIAL  OOVEUNALENT  BLCUtUTlEs. 


Amount 
of  Loan. 


Dir.  pel 

Hf-year. 


50000 
lOOOOU 


2214808 
686808 
200000 


Name. 


'  Paid. ) 


3 
3 
3 
3 
i 
H 

21 

1 
a 
1 
3 

2;>4000 

100001/ 

26000(. 

lOoOOit 

eoouOij 

20UVlJt 

200006 

20001A. 

SgOO'A 

11.6601 

lliVCUl 
II068OO 
o63i800 

LOOOeAll 
KKIUOOI.  H 

6000-jl 

loUCl. 

:60lb<i 

IS. 02a 
7il6-.0  ■' 

33.011, 

eot/euc 

7000^00 


pr  ct  British  Columbia,  6  per  cent,  De:.  31, 1872 

pr  cl.  Do.  do.  do.     1895 ; 

pr  CL  Canada  i^iuverumt  6  per  cent.  Jan.  ,^  July,  io7/-84 

prct.  Do.  6  per  cent.  Feb.  and  Aug 

prct.  Do.  6  per  cent.  March  and  Sept. : 

prct.  iJtx.  6  per  cent.  Jan.  and  July i 

pr  ct.  Do.  6  per  cent.  Inscribed  St«ck  

pr  CL  Cape  of  Good  Hope,  t,  per  cent,  Dec,  1873  

or  CL  Do.  do.  AprtOcLlS!l>1900 

pr  CL  Do.  do.  do         18So-yu 

prct  Do.  do.  Jan,  « Julv,  1890-1 

prcL  Do.  5prct.l6  April  &  15  llct.  1900 

pr  ct  ijeylon  November,  1868,  6  per  ceuu » 

prcL  Do.  18J^        do 

prcL  Do.  1872,        do I 

i^r  Ck  .Madras  lrrig.ition  and  Canal,  Kuaranteeel  6  jierccut 

pr  ct,  Jlaulitius,  e  per  e:euL  187^,  Jail.  ailU  July   

pr  ct.  Da  1873,  do, 

pt  Cl.  Do.  18bi,  May  15  and  i>ov.  15   ...' 

pr  CL  Do.  1896,  Feb.  and  Aug. 

pr  cl.  .N'atol  Government  6  percent  

pr  ct  :,cw  BrunsivicK  Ooverumt,  6  per  cent.  Jan.  &  Jul^ 
pr  ct  .NewSoulh  Wales  Gov. 6percuuL  1871-6  ,Jaai&Jul> 
pr  CL         Do.  do.     5  pr  cent,,  18tft»-93,JaiiJ:Jut} 

pr  c.  New  Zealand,  6  per  cenL 

pr  vt.  Do.  6  per  ccuL « 

pr  CL  Do.  6  {.ir  cent,  1891,  March  iuiu  Se,.L  ... 

(r  cl  Do.  6  per  cent.  18111,  Juuu  and  Dec 

pr  ci         Do.  6  per  ceut,  1S9L  

pr  eL  -Nova  Scotia  Go  verumen^  b  per  ceuL  SUiriuit^  le/o... 
pr  c.  .^ueciisiai'U  OoTeriimeui  6  per  ceiiL  Jan.  aua  July., 
or  ct  ).  Aus.i  aliat  viov.  6  percent  1866-69,  Jaii.  aiui  Jui,, 
p  -  Cl  10  do.        l»7tt  and  upwards,JauJEJuij 

pr  o     .'ictoxis  Qo  eniment,  6  per  ceuL  Jau.  laid  Jiuy 

pre,  De..  Ibt'l,  6  per  ceuL  Jan.  A:  Julj 

pr  cl.  Do.  6  per  ceiii.  April  1U.U  ucl.  ... 


e 

100 
100 
19U 
IM 
130 
100 
100 
100 
luO 
100 
100 
100 
100 
100 
lOJ 
2J 
luO 
100 
100 
100 
100 
100 
100 
100 

loo 
100 
100 
100 
1«U 
100 
100 
luu 
100 
le>. 

lO) 
lilO 


1j3 
1011 

lot 
e9 
f2j 

lu7 

v6l 

lusj 


Feb. 


9q 


18fi7.1 
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INSURAJ/CE  COMPANIES. 


No,  ot     Dividend  i 
shArea.  per  siiiiuim! 


25000  7  rcr  cent'  Albert  Medical  Life  A  Fanally  End. 
SOOOO  "J  14s  6dpc;  Alliance  British  and  Foreign 

1000!)        ...  Do.  Marina  

2100"  lU  pi- cent' Atlas 

300<  B  per  cent' Arum  Life    ..         ..         •.,    , 
60000  10  per  cent  British  <fc  Foreifjn  Marine  Limited. 
M00C9  p'er  cent  Chnrcli  ofEneland 

50O0  5  per  cent  Clerical, Medical. fcGenerilLlfe.. 
M00C7J  per  cent!  Commercial  Union 

4000  40  pc  &  bs  County         

61G0  4g  per  cent  Crown 

40OOO  .',  per  cent'  EaRlo 

100000  .5  per'  cent'  Empire  Marine  Limited     

lOOOf' 7i  2s  (id  pc'  EliSity  and  La»       

20000  11  2s  (id  pc;  Enitlisli  and  Scnttlub  I.«w  Li'»     ■ 
10000  10  pr  cent'  Enstlish  and  Scottish  Marine  Lim... 
10000  G  per  cent'  General         .  

5000  0  per  cent '  Orcsham  Life  

»0000  5  per  cent  Gnarrtian 

2000  o  ;icr  cent    Hercules  Fire,  liife,  and  Marine... 

23000  5  per  cent        Hitto  

20000  5  per  cnt    Home  &  Colonial  Assurance,  Lim. 

240P  42  percent   Iraperial  hire 

750r  SJ  per  cent   Imperial  Life 
13453  30  per  centi  Indemnity  Marin* 
60000110  per  ccnt|   Law  Fire 
10000 [4i  per  cent]  Law  Life 
10  OOOilO  per  ccntl  Lincastiire 


aOOOOl'Jpercent 

4962«6  per  cent 

391752^40  per  cent 

J6S62120  percent 

2O00O;5  per  cent 

4000(tjG  per  cent 

lOOOO'S  per  cent 

30000,5  per  cent 

6C0O0  10  per  cent 

2o000|5  per  cent 

inooo'44^  prcent 

49410|5  per  cent 

40000  10  pc  &bs 

4000cUo  percent 

40000! 

„       l2per  share 

,.       |;j  per  share 

JSO0I12J  prcent 

100000  75  perceni 

•89220;  20  perceni 


lOOOOOilGt  prcent  Royal  Insurance 


1600  08}  prcent 
«.       Gi  percent 

4000 
100000  20  perccm 
41200'5  per  cent 

6000, 24i  prcent 
5006oUj  pircenl 


Lecral  and  General  Life 

Lpool  &  London  &  Globe  (1!  Anns).. 

Liverpool  and  London  Fire  «te  Lite 

London  

Lonccn  4  Caledonian  Marine  Lim. 
Ixtndon  and  Lancashire  Fire 
London  and  Lancashire  Life       ... 
London  and  Irovlncial  Law 
London  and  Provincial  Marine    ... 

London  and  Southwark     

Marine 

Maritime  (Limited) 

Korth  liritisli  and  Mercantile 

Ocean  Marine  

Oriental  and  General  Marine 

Pelican  

Phoenix         ..         ■•         •• 

Provident  Life        

Rock  Life 

Royal  Exchange      ■•         •• 


Union ., 

Sun  Fire        

Do.  Life 

Thames  and  Mersey  Marine  Lim.. 

Union  Jlarine  Limited       

UniTursal  Liie         ..         .. 
Univeraal  Marine  Limited.^ 


£ 

20 
100 
100 

60 

too 

20 

50 
100 

SO 
100 

60 

50 

10 
100 

50 
100 
100 

20 
100 

10 

10 

60 
600 
100 

too 

100 
100 
20 
60 
1 
20 
15 
25 
25 
10 
80 
20 
60 

too 

10 
60 
25 
26 


100 

6 

Stock 

20 

200 


PaM, 


Price 

pershsrs 


3  0 
II  0 
15     0 

6  15 
15    0 


30  II 
6     0 

2  0 
6  0 
»  10 

8  0 
6  0 
0 
0 
0 
0 
0 
0 
0 
0 


6 

60 
10 

2 

5 
SO 
10 
50 

3  10 
83  17 

2     0 
8    0 

1  0 

2  0 
13  10 

5    0 
2  10 

1  0 

4  17 

2  0 


20 

.'jO 

IjO 

20 


2  10 
32     0 

10  '0 

0  10 

All 

3  0 
20    0 

All 
AU 
2  0 
5  0 
10  0 
5     0 


U 


l!)i 


AMERICAN  STOCKS. 

The  annexed  qnotations — 48  Cd  to  the  dollar — are  taken  fi*om  Mr  E.  F. 
Saturthwalte's  circular  issued  on  Wednesday  last:— 


Bid.      Asked. 


Bonda   and   Shares  having  Interest    and    Dividends  payable    in 

America. 
United  States  5  per  Cent  Coupon  Bonds,  1874       

Ditto  C  per  Cent.  Coupon  Bonds,  1881 

Ditto  6  per  Cent  Coupon  Bonds,  i,.'..20's)  1882  

Uilto  t>  per  Cent  Coupon  Bonds,  18&5  •        

PennsyWhiiia  5  per  Cent  Coupon  Bonds        

Ditto  Five  per  Cent  Stock        

Virginia  Six  per  Cent  Bonds       

Atlantic  and  Great  Western  (Ohio  Section),  Firs;  Mortgage,  1876  ... 
Dettoitand  Milwaukee,  Seven  per  Cent.  1st  .Mortgage  Bonds,  1786 
Erie,  7  per  cent..  First  .Mortgage,  1867 

Ditto,  7  per  cent.  Second  Mort^rage,  1879     

Ditto,  7  per  cent.,  Tliird  Mortgage,  1883      

Ditto,  7  per  cent,  Fourth  Mortgage,  1S90      

Ditto,  7  per  cent.,  Filth  Mortgage,  1888         

Ditto,  7  per  cent.,  Preferred  Sloclv      

Ditto  shares,  100  dollars _        

Illinois  Ceotral,  First  Mortgage,  7  per  cent  Constructioa,  1876    ». 

Ditto,  100  dollar  shares,  all  paid  ; 

Ditto,  ditto,  paid  up  if.  t'utl        

Ditto,  Cancelled  Bond  Scrip  S  dollars  each 

Jolict  and  Northern  Indiana  8  per  cent.,  1st  Mortgage,  1874,  gua- 
ranteed by  Michigan  Central 

Michigan  Cential,  8  per  cent,  convertible,  1869, 1st  Mortgage         ... 

Ditto,  sinking  lunu,  1882,  1st  Mortgage         

Ditto  shares,  lou  duUais  ...         

Michigan  Uoutheru  and  tiorthem  Indiana,  7  per  cent  Sinking  Fund, 

18»6  

New  York  Central,  7  per  cent  Bonds,  1804      

Ditto  ti  per  CLUt,  S'.nKuig  Funu,  1p83  «..        ... 

Ditl  0,7  per  cent.,  Sinatiig  Fund,  1876  

4«      Dhto,  7  per  cent.,  Sinlung  Fund,  convertible  t^  18'J9         ...        ... 

V.       Ditto  shiues,  loo  djllats    *        

2^  Pennsylvania,  8  per  cent,  1st  Mortgage,  1880  


74 
72J 


40J 
4G 


74i 


41J 

6tj 


MISCELLANEOUS  SECURITIEa. 


Stock  or!  Dividend 
Shares.  i>erannuni. 


74 

78}  xd 


Bonds  having  Principal  and  Interest,  payable  lu  London,  at  XuceUi 

rate  of  Excliaiige. 
Atlantic  &  Gt  Western  (New  Yora  Section),  1st  Mortgage,?  p.c  1879 
D-itlo,  (Peiinsylvaiiia  Section;,  Isl  .Mortgage,  7  per  cent,  1877    ... 

l.'illo,  t^ev,'  \  oik  Seodoli)  Second  Morigage,  1881 

Ditto,  (Penrcylvania  Section),  Seconu  .^lortgage,  1882     

t^uotatioua  tiilcuiated  and  Bonds  redeeinea  at  4s  6d  per  dcUar; 
Interest  payable  at  4s  per  dollar. 

Marietta  and  Cinciuiiati,  Isl  .viortgage,  7  per  cent,  1S91        

tiuotalions  calculated  at  4b  6d  p  dol ;  Interest  payable  at  48  p  djl. 

UlliiuiB  Geiitral,  Is  lMorLga^,'e,  b  per  cent,  OoLsu-acLiull      

I^uulalions  on    tills  issue  calculated   and  i'riucipal  ana  iuteresi 
payaule  at  4s  2d  per  dollar. 


45 
45 
4.J 
46 


50 
60 
iO 


G7 
8S 


Bond    issueU  in  sterliag,  anu  having  both  Principal  and  iutefest 
pa^abieu  x.oi>uou  lu  sierhn^. 

Virginia  Five  per  Cent       .. 

Alatylunui-lve  per  l^eiit ».  ..        ., 

raiiauia,  'iini  juurtguge,  1872       ...        .. 

Pennsvlvaiiia,  6  pc,  Ccuu,  '^ad  Mortgage,  1875 

Atl?..itic  and  (jreat  V\  esttrii  Coubo.luated  Aicrtgage  7  per  cent    .. 
Atlantic  ulic  Gicat  VVtslcrii  ceillucales  i^l  i>t:U:u.uie.  o  percent.. 


49 

51 

103 

Itii 

81) 

fl 

■i\ 

'-i 

■Hi 

i8 

60000 ,20  per  cent 


Anglo-American  Telegraph.  Lim. . 


Shares. 


20000  ...  Anglo-Mexican    Mint 

4628C01         ...         Atlantic  Telegraph 

6(0000!         ...  Do  8  per  cent 

ZOOOOJaS  per  cent  Australian   Agricultural 

40000:10  per  cent  Austral  Mort.  Land  k  Finan(Lim) 

lOOOOjlO  percent  Baugparah  Tea  Estates,  Limited... 

47000 18  per  cent  Berlin  Water  Works  ^Limited) 

1300O[3  per  cent     Do  New 

1700ej3s  p  share  Bolckow  Vaiiglum,  Limited  ... 

400001')  per  cent  Bombay  Gas  (Lim  ted)  

10000.5  per  cent      Ditto  new 

6000j!5sprshre  Britith  Americr.n  Land  

515170JG  per  cent  Brit*  I  Mi.j:;?tic  Telegraiih  (Lim) 

12500|         ...  British  Indian  Tea  (Limiteu) 

60000;        ...         British  Ship  Owners  

8915  12  pr  cent  Canada  Company 

SOOOOj        ...         Canadian  Loan  and  Invest  (Lim.) 

2500010  perceni  Ceylon  Company 

12500  10  per  cent      Ditto  A  sh.-.res, 

27000]        ...         China  Stm  Ship  &  Labuan  Coal,  L. 

2SDOO|10 per  cent  City  niseour.t  L'mitcd 

20000i7  per  cent  City  of  London  Real  Property(Liin) 
onnnn  \  !"  1*'^  '""'  Citv  of  Milan  Improvements  (Lim) 
■""""^  I  |7  per  cent     Ditto    

35000  7  per  cent  City  of  Moicow  Oas,  Limited   

20000  5  per  cent  City  Offices  (Limited) 

40000  8  per  cent  Company  of  African  Merchts  (Lim) 

1750o!s  per  cent  Continental  Union  Oas  (Limited)... 
25008  per  cent     Ditto    

120001        ...         Copper  Miner.!  of  Kngland,pf7Jpc 
20OOOOIIO  per  cent  Credit  Fonder  of  England, LimiteJ 

10000.7J  per  cent  Credit  Foncior  of  Mauritius  (Lim.) 

1002675;|-'J  percent  Crystal  Palace  

1603951(7  per  cent     Ditto  Pref?r.>nce 

327000i  0  per  cent     Ditto  6  p  c  IVrprtaal  Debentures 

12.500:7  per  centlDarjeeling.  Limited 

10000:7J  pcrcent'oisconnt  Corporation  (Limited) 

leCOOilu  per  cent' Kastcm  Assam  Tea,  Limited  ., 

20O00SS  prsharelE.indian  Laivl  Cre..'it&Finance(L) 

800001        ...        !  ii;a.«t  India  Irrigation  and  Canal 

SOOOO'SJ  per  cent  Ebbw  Vale 

113813110  per  cent  (jgyptn  Commercial  Ji  Trad.  (Liin) 
899S75(!lO  per  cent  I  Electric  Tclegr.-iph  

70000|        ...        (English  and  .\'.ntraiian  Copper... 

2OCO0il0per  cent  English  and  Foreign  Credit 

25000110  perceiitlpairliairn  En=inecrin: 


SOOOO  loslidp  sli 
10000  JG  per  cent 

SO.WOOI 
20000il0per  cent 
50001 

lOOOOO'i  per  cent 
8  OOt'ilO  percent 
50000,6  per  cent 

160000 1 

800000  ti  per  cent 


30000 


Fore  Street  Warehouse  (Limited)., 

Gellivara  (Limited) 

GeneralCrecit  *  Discount,  Limited 

General  Steam  Navigation 

Hong  Kong  and  China  Gas 

Hudson's  Bay   

Imperial  Land  Co.  0!  Marseille3(L) 

Indian  C.\rr>-ing  (Limited) 

InteniationalFmancialSociety(Lim) 
Intel  na;ional  Land  Credit  (Lim) ... 


a  pel  cent; Italian  Land. 


30000 
12500 
12000 


40000 
20000 
6000 
65U1 
25000 
SioOO 
20000 


20  per  cent 


ri  per  cent 

per  cent 

10 1  er  cent 

to  per  ceni 


20000 

ISOOt 
187175/ 

:5J«0 

30000 

30000 

60000 

25000 

10000 

37501 

11800 
6000UO. 

30001 

20000 

loooo 

lliOOo 
^4000'?  per  cent 
SOijOujiO  percent 
16001  ilc^  --r  cent 


lO  per  cent 
5i  percent 
J  5  Iter  cent 

8  per  cent 


-j  per  cent 
1  1  cr  cen, 
ll  per  cent 


SllUUUO. 
40000 
30000 
2U0O0 
ll'JOO 

2G60UOI 


lUter  cent 


>  per  cent 
1  per  cent 
i  ^tr  ceiil 
d  per  cei.t 
50jO!.-  per  cent 
2728'.i|.o  pr  ccn 
61UOO  to  perceni 
ioouo'.'  per  ccni 
oOOOO 


60000         ...        iltalian  Irrigation  iCanalCavour). 
1000000!         ...  Do.  6  p  c  Hds  red  1870,  issued  90 

20000         ...         Land  Seenritios  (Limited) 

20000         ...  l..ondonAfrc.-in  Trading    

60000  ..  London  Co'.uityLand,&.liuiiding(L) 

12000  ...         1  London  Dial riit  Telt.5raph  (Lim)., 

4000(1  ...  jLondoiiFinai:cialA330ciation(Lim) 
14SS25'-5  per  cent  London  General Omnibus(Lunited) 
500('         ...         London  and  Glasgow  Engineering 

Iron  Ship,  Limited 

"•  Marine  Investment  (Limited) 

0  per  ccnl|.\iauriiinsLani),Credit,&&gencyLni 

:  per  cent  .\ietiiierraneanExtensionTel.(Lim) 

lOOOOjlO  per  centi  Mcrciiant  Slrppiiig  (Limited) 

500000/18  per  ccntlMillwall  Fieclio'd  L.and  &  Docks,  L 

40oOO,'j  per  ceotj.Miiiwall  Iron  Works 

22601 1 ii  per  ccntlsatai  Land  &  ColonisatnCo.  (Lim.) 

120000|;o,er  cent  National  Discount  Co.  (Limited)... 

'" Do  New,  isi  at5  pm,  1?  to  be  pd 

National  Steam  Navigation  (LImj, 
-Serbudda  Coal  and  Iron  (Limited) 

Ditto  New 
New  Consolidated  Discount  (Lim) 
Sewt,»nebrac:a  Laud,  Rail.,  «t  Min,L 
New  Zealand  Loan  and  Mercantile 

Agency,  Limited 

New  Zealand  Trust  and  Loan  (Lim) 

Northern  A-ssam  Tea,  Limited 

North  Britisli  Australasian  (Lim.) 

Nowgong  Tea,  Limiled 

Unenial  Gas  (Limited)  

Ditto  New 

Oriental  Inland  Steam  (Limited),.. 
Jtagoand  .Soutliland  Investnient... 

ittoinaii  Gas  (.Limited) 

Paliania,N.Z*:aid.dl  AU8tltMail(L.) 

Ditto  dlLLo  

'eel  Klver,  Laiid,  .t  Mineral  (Lim.) 

'eiiinsuia  an,i  Oriental  Steam 

Ditto  New 

Hhymney  Iruu  

Ditto  Netv  

itiodeJaiieiroCityluiprovnit-i(Jjim) 
liio  do  Jantiio  Gas,  Limited...., 

tioyal  Mall  cLcam 

Jcottish  Australian  luvestmt  (Llni) 
Sinitli,  Kiiiaht,  and  Co.  (Lioiiled)... 
Soeiete  Financiore  d'Egypt  (Lim).. 
8. African  MoitirageJi  li'vest(Luu.) 
south  Au:triuan  Land. 
•Jubmarme  'telegraph  ..... 

Ditto  Scrip 

TeiegraphL;on5truc,SMainte:.(Lim) 
Xi  usut  At>  uty  ot  Austialaaia  { tun) 
Irust  A-  Lua:i  i.'o.  01  U^'per  CtiaUa 
United  Riu.iru.'itlegrapuCc.  (Lim,y 
upper  Assam  lea  (Lluiiced) 

Ditto    

dOOO  i\i  p  cent  van  Lfieinen  o  i.h.ki 

t69oGOO/  ...  Viceroy  of  Egvpt  (Moitg;-,ge)  Ljau 

:<:i/nuu        ...         vVarruiiL  i^uiuiicc  vi.aiiii'.v;u/  

ii.>GOO         ...  West  Inoui  t£  I'acinc  ateum  (Lim 

;£dtiOO        ...         w.  Loudou  Vv  iiaxves  &  W'arehouae 


£ 

10 

10 
Stock 
Slock 

26 

25 

10 

10 

10 

100 

5 

5 

60 
Stock 

20 

20 

32J 

10 

20 

20 

20 

10 

26 

30 

30 

25 

60 

10 

20 

20 

25 

10 

50 
Stock 
Stock 
Stock 

•V) 

100 

10 

60 

20 
60 
20 
Stock 
3 
SO 
10 
20 
50 
10 
IS 
10 
20 
20 
2 
20 
20 
60 
2U 

100 
60 
25 
10 
S 
50 
4 


Paid. 


£  a  d 

10  0  c 

10  0  0 

101  0  0 

100  0  0 


Price 

Jerstiaie 


l-5i  f 
1.5  18 
17  22 
55  3J 


20  10    0    18  20 


«  0 

6  0 

10  0 

4  0 

22  10 

8  0 

3  0 

44  0 


100 
18 


7  10 
32  10 
2  10 
10  0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
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MAIL  AKRIVAL3. 

Latest  Datks. 
On  Fcbrn«iy    IS,    AwiinicA,    per  iteam  ihlii    Cuba,   from    Boston  and  Halifax, 
—NcwYorkFcb.fi.  .,         j.     ^       .  v. 

On  I'cbrniiry  17,  India  and  Chisa,  by  overland  from  Alexandria,  by  iteam  ship 

Syria,  via  Soutlianipion— Alexandria,  Fob.  i;  M>!tn,  0;  Gibralter,  11. 
On   February    19,    Akkiuca,    per   steam   ship    City   of    I'arU,  via  Queenstown— 

New  York,  Fell.  9.  .  ,    „      ^ 

On  February  17,  West  Indies  and  Pacific,  per  steam  ship  Atrato,  via  Southampton 

— Valijarnlso,  Jan.  3 ;  Coquimbo,  4 ;  Cobija,  6  ;   Iquique,  7  ;  Arica,  8  ;  lalay,  9  ; 

Cnllao  and  Lima,  14;   Grey  Town,   16;   Payta,    17;   Colon,    23;    Panamn,  23; 

Kingston,    2C;    Jacmel,    27;    lierijlce,    20;     Tobago,    2S;     Port  of   Spain,    26; 

Bridgetown,  28;  Grenada,  27;  St  Viiicont,  27;    St  Lucia,  29;   Martinique,  29; 

Ouadaloape,  29 ;    Bominique,  29;  Antigua,  ao;  St  Kitt's,   30;  St  Thomas.  Feb.  1. 
On  February  19,   Cape  of  (jOOd   Hope,   by  steam  ship  Roman,   via  Plymouth- 
Table  Bay,  Jan.  20;  St  Helena,  28;  aii'l  Ascension,  Feb.  1. 
On    February    20,     Amekica,    per    steam    ship    Union,    via  Southampton— New 

Yoik,  Feb.  9.  

CORN  IMPORTED  AND  EXPORTED. 
Ku  Account  showinB  the  quantities  of  the  several  kinds  of  Corn  and  Meal  imported 
into  each  division  of  the  United  Kinijdom;  and  tlie  quantities  of  Briilsh  and 
foreign  Com  and  Meal,  of  the  same  kinds,  exported  from  the  Uniled  Kii.gdom, 
in  the  week  ended  tlie  IGth  Feb.,  18C7. 


Quantities  Imported  Into 

Quantities  Exported  firois 
the  United  ICingdom. 

England 

Scotland 

Ireland. 

The 
United 
Kingdm 

British. 

Colonial 

and 
Foreign. 

Total 
Ex- 
ported, 

cwts 
18G014 
87679 
42527 
2Gr9 
33866 
29132 
77331 
C964 

cwts 

355.i3 
2552 
4877 
92 
2556 
6648 
29i) 
6391 

cwts 

80417 
21018 

"423 
19344 

cwta 

251989 
61149 
47404 
2771 
108-34 
34780 
9()0U5 
13J65 

cwts 

215 

167 

119 

... 

585 

27 

... 

cwts 
'129 

cwts 

215 

Barley   

167 

243 

Rye 

... 

685 

27 

Total  of  com,  ex-) 
elusive  of  malt.,,/ 

396081 

67964 

71202 

625247 

1113 

129 

1242 

WTieatmeal  and  flour 

cwts 
38586 

1029 
'"  8 

cwts 
21271 

cwts 

4842 

cwts 
64699 

1029 
'"  8 

cwts 
165 

"134 

cwts 

cwts 
165 

134 

Indian  corn  meal 

Buckwiieat  meal 

... 

Total  of  meal 

38(;23 

21271 

4842 

65736 

2S9 

... 

289 

Total  of  corn  and"j 
meal,  exclusive  of  > 
malt  ,J 

436704 

79235 

76044 

590983 

1402 

129 

1531 

Malt  

qrs 

qra 

qrs 

qrs 

... 

qrs 
21 

qrs 

qra 
21 

AVERAGES  OF  GRAIN. 
The  following  la  a  statement  showing  the  quantities  sold  and  the  average  price  of 
British  corn  (imperial  measure)  as  received  from  the  inspectors  and  ofhcers  of  Ex- 
cise, conformably  to  the  Act  of  the  27tb  and  28th  Victoria,  cap.  87,  in  the  week  ended 
Feb.  10, 1807  :— 

Quantities  Sold.  Average  Price, 

qrs    bush  s     d 

Wheat.,.. 42,427     2     _ 59  10 

Barley „ 42,016    1    „ 43    9 

Oats _ 8,718    6     23    6 

COMPARATIVE  AVERAGES. 
The  following  is  a  comparative  statement,  for  the  corresponding  week  in  each  of 
the  years  from  1863  to  1806,  of  tiie  quantities  of  Itritish  corn  sold  in  the  towns  from 
whlcli  returns  are  received  mider  the  Act  of  the  27th  and  28th  Victoria,  caj^  87,  and 
of  tlie  average  prices  as  ascertained  under  the  Act  5th  and  6th  Victoria,  cap.  14,  so  fat 
as  relates  to  1803  and  1804  :— 


Corre- 
sponding 
week  in 


1864.. 
1865.. 
1866.. 


QnANTiiiES  Sold. 


Wheat 


qrs  bsh 
65,676  7 
81,793  4 
67,929  2 
01,055  6 


Bai'lcy. 


qra     bsh 
52,!I91    3 
62,437     1 
60,089    4 
63,364    0 


Oats. 


qrs     bsh 

13,492    6 

16,603    0 

9,858    6 

9,844     1 


Atebaqe  Prices. 


Wheat.        Barley. 


8  d 

47  2 

40  8 

S8  4 

46  9 


s  d 
86  3 
31  11 
39  3 
33     9 


Oats. 


s  d 

21  8 

19  1 

19  1 

23  0 


COMMERCIAL 


EPITOME. 

FRIDAY  NIGHT. 

The  arrival  of  nearly  300,000  quarters  of  wheat  off  coast  this 
week  from  the  Black  Sea  ports  produced  considerable  inactivity 
in  the  demand  for  both  English  and  foreign  qualities  at  Mark  lane 
to-day.  To  have  forced  sales,  a  decline  of  quite  Is  per  quarter, 
compared  with  Monday,  must  have  been  submitted  to.  All  kinds 
of  spring  corn,  as  well  as  flour,  moved  off  slowly,  at  late  rates. 
This  week's  imports  of  foreign  and  colonial  produce  are  : — 
8,120  quartere  of  wheat,  4,980  barley,  17,820  oats,  960  sacks, 
and  610  barrels  of  flour. 

At  Liveiiiool  and  Wakefield  this  morning,  produce  almost 
generally  was  heavy,  on  lower  terms. 

The  Liverpool  cotton  market  has  passed  tlirough  another  week 
of  great  depi-ession,  the  demand  being  of  an  e-xtremely  limited 
nature,  but,  on  the  whole,  holders  remain  very  firm,  and  prices  are 
well  maintained,  'llie  total  sales  of  the  week  have  amounted  to 
56,790  bales,  of  which  the  trade  have  taken  38,890  bales. 
Speculators  and  exporters,  17,900  bales.  Tlie  imports  tliis  week 
have  been  44,184  bales,  and  the  actual  exiwrt,  14,065  bales.    To- 


day's stock  is  estimated  at  556,940  bales.  Quotations,  with  the 
exception  of  American,  which  are  reduced  ^d  per  lb,  remain 
without  change.     Market  closes  duU,  but  steady. 

The  state  of  the  cotton  trade  at  Bombay  is  thus  reported  in  Sir 
Charles  Forbes  and  Co.'s  circular  dated  the  28th  ult. : — Subse- 
quent to  tlie  departure  of  tlie  mail  of  the  12th  in.stant,  our  cotton 
market  for  some  days  showed  considerable  activity,  but  on  a 
rumour  afterwards  of  unfavourable  news  dulness  set  in,  and  con- 
tinued until  the  24th  instant,  when  advices  were  received  quoting 
fair  DhoUera  at  l^jd,  and  the  market  then  assumed  a  more  lively 
tone,  and  showed  a  slight  advance  in  prices.  The  arrivals  of  new 
Surat  and  Broach  are  now  becoming  considerable,  and  the  cotton 
generally  is  of  very  fair  quality  and  sujierior  to  last  years  crop. 
The  shipments  continue  restricted.  The  transactions  for  the  fort- 
night have  been  about  17,500  candies.  Our  market  closes  as 
follows: — Hinganghat  (new),  310rsto312  rs;  sawginnedDharwar, 
300  rs  to  305  rs ;  Broach,  270  rs  to  27.5 rs ;  DhoUerah,  280  rs  to  285 rs; 
Oomrawftttee,  256  rs  to  205  rs ;  Compta,  300rs  to  305  ra ;  Vingorla, 
300  rs  to  305  rs ;  new  Oomrawattee  (ready),  300  rs  to  305  rs  ;  do., 
(JIarch)  290  rs  to  295  rs  ;  do.  UhoUera  (March),  304  ra  to  305  rs ; 
ditto  Broach  (ready),  305  «  to  310  rs.  The  exports  of  cotton  up 
to  this  date  are  52,168  bales,  against  129,916  bales  to  a  corre- 
sponding period  last  year. 

Annexed  is  Messrs  Ijiddell  and  Go's,  report  of  the  cotton 
market  at  Alexandria  for  the  week  ending  Feb.  11 :— Business 
re-opened  on  the  8th,  and  considerable  activity  has  been  displayed 
since  then.  Qualities  "  fair"  and  under  are  about  ^d  per  lb 
cheaper,  whilst  on  the  other  hand,  good  fair  and  upwards  main- 
tain previous  rates,  with  extreme  firmness.  Good  stapled  descrip- 
tions are  particularly  in  request,  and  various  holders  of  superior 
parcels  show  little  inclination  to  accept  present  prices,  the  opinion 
gaining  ground  amongst  them  that  choice  staple  must  eventually 
command  a  higher  figure.  Crop  estimates  are  now  generally 
below  IJ  million  cantars,  and  it  is  the  ahnost  universal  l)elief  that 
only  one-third  yet  remains  to  be  exported.  Quotations  are  as 
under : — Fair  to  fully  fair,  IGd  to  16:^d  per  lb,  f.o.b. ;  good  fair, 
17d  to  17;^d  per  lb,  f.o.b.  Freight  fd  per  lb.  Feb.  16. — 
Market  unaltered,  as  regards  superior  stapled  stuff.  Low  qua- 
lities easier  to    buy,  but  not  quotably  cheaper. 

The  transactions  in  tea,  privately  as  well  as  at  public  sale,  hav« 
been  very  moderate.     Prices,  however,  have  been  fairly  supported. 

Sugar  has  commanded  very  little  attention,  at  about  last  week's 
cun-ency. 

Good  and  fine  coffees  have  realised  full  quotations.  Otherwise, 
the  coffee  trade  has  been  in  a  sluggish  state. 

Rice,  metals,  and  indigo  have  mostly  supported  former  terms. 

Messrs  Moran  and  Co.,  of  Calcutta,  -wTiting  on  the  23rd  ult., 
thus  refer  to  the  indigo  trade  at  that  port  : — We  have  again  to 
report  another  fortnight  of  active  business  in  the  indigo  market, 
without  any  decided  change  in  prices.  About  100,000  of  crop 
have  now  been  disjx)sed  of.  The  invoice  amounts  we  have  hitherto 
been  able  to  collect,  average  about  42,000  maunds,  and  show  a 
very  slight  falling  off  from  the  estimates,  upon  which  our  opinion 
that  the  crop  would  be  about  1.15,000  maunds  was  based. 

Owing  to  the  ajjproaching  public  sales,  there  is  very  little  de- 
mand for  any  kind  of  wool,  and  prices  rule  almost  nominal.  The 
total  imports  in  January,  current  year,  were  44,394  bales,  22,797 
bales  being  from  Australia,  and  10,531  from  the  Cape.  The  re- 
mainder w  as  composed  of  East  India  and  foreign  parcels. 

The  result  of  the  public  sales  of  low  wools  at  Liverpool,  and  at 
which  39,421  bales  were  brought  forward,  is  thus  rejxirted  by 
Messi-s  Ronald  and  Son  : — The  East  India  sales  were  well  attended 
throughout  by  home  buyers,  but  we  have  not  had  the  usual  num- 
ber from  the  coritinent.  The  quantity  offered  was  considerably 
above  an  average  for  the  first  series  of  the  year,  but,  with  the  ex- 
ception of  1,800  bales  withdi-awn,  was  readily  disposed  of,  prices 
towards  the  close  of  the  sales  actually  showing  some  improvement 
on  the  opening  rates,  which,  on  the  average,  had  been  alxiut  on  a 
par  with  last  Kovember  prices.  The  only  exception  are  true-bred 
carding  wools,  which  sold  throughout  with  some  irregularity,  at  a 
reduction  of  from  §d  to  Id  per  lb.  Of  the  sundry  descriptions, 
the  Cordova,  Santiago,  and  Monte  Video  were  chiefly  withdrawn. 
Of  the  better  class  of  Lima,  about  half  the  quantity  found  buyers, 
and  the  same  may  be  said  of  washed  and  greasy  Peruwan.  Egj'p- 
tian  skin  wool  was  well  competed  for,  but  the  better  grades  of 
fleece  were  mostly  withdrawn,  the  bidding  not  reaching  the  ideas 
of  importere.  The  lower  classes  of  Oporto  met  with  fair  competi- 
tion, whilst  a  parcel  of  Iceland  was  disposed  of  at  13id,  being 
about  3d  below  late  rates.  Of  all  other  descriptions,  the  great 
bulk  had  to  be  withdrawn. 

Jlessra  Stewart  and  Co-,  of  Algoa  Bay,  write  as  follows  respect- 
ing the  wool  trade  diu-ing  the  month  ending  Feb.  15 : — The  wool 
market  has  been  active  during  the  past  month,  and  prices  have 
improved,  owing  partly  to  the  scarcity  of  cei'tam  descriptions  of 
wool  offering,  and  partly  to  the  decUne  in  freights.  Tlie  following 
are  current  rates  here : — Fine  fleece,  washed,  superior.  Is  2^  to 
Is  4d  per  lb  ;  medimn  to  good  ditto.  Is  Id  to  Is  2id ;  heavy  and 
badly  got  up.  Is  to  Is  Ojd  ;  seedy  and  faulty,  lOd  to  lid ;  supe- 
rior, scoured  snow-white.  Is  6Jd  to  Is  8d ;  hand-washed  superior. 
Is  4d  to  Is  5d  ;  medium  to  good  ditto,  is  l^d  to  Is  3d  ;  inferior 
seedy,  9Jd  to  lOd  ;  fine  unwashed  superior  light  and  clean,  7|d 
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sto  8d ;  middling,  7|d  to  7|d  ;  short  heavy,  7d  to  7^d  ;  inferior  and 
ecdy,  63d  to  7d ;  coarse  unwashed,  5Jd  to  6d  per  lb. 

'llie  quantity  of  silk  offered  at  public  sale  this  week  (report 
Messrs  Durant  and  Co.)  was  about  1 ,000  bales  Bengal  silk,  5,000 
bales  China,  and  1,200  bales  each,  Japan  and  Canton  silk.  Of 
these,  about  350  bales  Bengal,  and  800  bales  China  were  printed  at 
"  taxed"  prices — generally  Is  to  3s  under  previous  nominal  market 
rates.  Some  few  small  parcels  also  were  printed  to  be  sold  without 
reserve.  The  result  is,  that  about  300  bales  Bengal  silk  and  700 
bales  China  have  been  sold  on  an  average,  perhaps,  of  about  Od 
above  the  "taxed"  prices.  Ahiiost  all  the  other  silk  was  allowed 
to  pass  without  any  biddings.  The  general  market  is  quiet,  but 
it  is  hoped  and  expected  that  these  reduced  prices  will  lead  to 
business,  all  consumers  being  more  or  less  out  of  stock. 

Imports  Stock,  Sold 

Warehoused,       Deliveries,    and  Unsold,  on 

from  Feb.  1  to  21,  1867.      Feb.  21, 1867. 


January  or  February  shipment,  7|d  ;  February  shipment,  ship 
named,  7jd  per  lb. 

The  sales  of  the  week  amount  to  56,790  bales,  including  3,800 
on  speculation,  and  14,100  declared  for  export,  leaving  38,890 
baies  to  the  trade. 

Friday  Morning,  Feb.  22. — The  sales  to-day  will,  probably, 
amount  to  about  8,000  bales  ;  the  market  without  change. 

PRICES  CURRENT.— FfBRDAHT  24,  I860. 


bales. 

Bengal 450 

China   3,029 

Canton 402 

Japan   698 


bales.  bales. 

617     4,812 

1,294     15,862 

294     3,448 

471     5,032 


4,579     2,676     29,154 

Oils  and  tallow  have  moved  off  heavily.  Town  tallow  is  quoted 
at  42s  6d ;  Petersburg  Y.C.  on  the  spot,  42s  6d  ;  March,  42s  6d  ; 
April  to  June,  42s  6d ;  October  to  December,  43s  6d  to  43s  9d. 

"  There  is  some  improvement  in  general  trade,"  observes  the 
New  York  Commercial  and  Financial  Chronicle,  of  the  9th  instant, 
"  favoured  by  better  weather,  a  more  abundant  supply  of  money, 
and  an  advance  in  gold.  But  a  feeling  of  incertitude  still  remains, 
occasioned  by  the  pending  measures  before  Congi-ess  respecting 
the  finances,  the  tariff,  and  internal  taxation.  There  has  Ijcen  a 
gradually  increasing  tendency  towards  ease  in  monetary  affairs 
throughout  the  week.  On  demand  loans,  the  prevailing  rate  at 
the  banks  is  6  per  cent,  on  new  business,  though  some  previous 
engagements  are  continued  at  7.  The  following  are  the  quota- 
tions for  loans  of  various  classes  : — 

Per  cent,  per  aDnnm. 

Loans  on  call,  etock  securities 6 

Do.  bond  and  mortgage  C        7 

Prime  endorsed  bills,  2  mouths    7       ... 

Good  do  3  and  4  months 7        8 

Do.  do  single  names  8        9 

Lower  grades 8      10 

Government  securities  have  shown  a  good  degree  of  activity  during 
the  week,  and  our  quotations  show  an  advance  of  from  f  to  1  j  per 
cent,  on  the  whole  list." 


Descriptions. 
Sea^land 

Ord. 

Mid. 

Fair. 

Good 
Fair. 

Good. 

Fine. 

— Sameperlodl8e4- 

Mid.  1  Fair.  1  Good. 

per  It) 
d 
40 
17 

17 

13 
9 

"h 

0 

H 

per  lb 
d 

44 

181 

\H 

V.' 

18 

16} 

11 

17i 

lij 
u 

lOi 

i'2 

7 
lOi 

per  11 
d 
50 
21 

isj 

17 

181 

18 
13 
18 
ISj 
14} 
15} 
15J 
14 
14 
14} 
13 
15 
8 
11} 

per  11 
d 
56 

19 
18 

19 

19 

14} 

18} 

19 

15 

10 

16} 

15 

14} 

15} 

14 

^^1 
12 

per  lb 

d 

64 

19} 
10 

19} 

21 

15 

19 

19} 

16 

16} 

17 

15} 

is 
'9 

12} 

per  lb 
d 
74 

21 

24 
16 

26 
17 
17 

iV 

ie} 

■9} 

13 

per  lb 
d 
39 
26} 

2et 

27} 

27 

25t 

27 

26J 

23 

26 

26} 

17} 

22} 

17 

16} 

16 

17} 

19 

14} 

per  lb 
d 
43 

27} 
26f 

27} 

265 

23} 

27 

27 

22} 

23} 

22? 

22} 

20 

21} 

21 

20{ 

16} 

19} 

per  lb 
d 
54 

Upland 

Mobile 

... 

29 

Baliia,  &c.  

27 

Maranham } 

Do,  Saw*'inned...) 

28 

25 

W.  India,  &c 

30 
27j 

S  jrat — Broacli 

Ginned  Dharwar  ... 
Dholleraii   

... 

Mangarole 

Madras— Tinaevelly... 

Western 

Bengal 

China  

;;; 

luroETS,  Exports,  Consumption,  Ac. — 1867. 

Imports  from  Jan.  1  Exports  from  Jan.  1 

to  Feb.  21.  to  Feb.  21. 


Descriptiocg.  1866 

bales 

American 233673 

Brazil,  EgjTJt,  &c  133170 

Bast  India,  China,  and  Japan...      98449 


18C7  1866 

bales  bales 

206433    30312 

143116    26969 

60947     56103 


Total 46S292 

Stock,  Feb.  21. 


400496    122384 


81220 


1866 
bales 
418GS0 


1867 
bales 
556940 


Consumption  from  Jan.  1  to  Feb.  21. 
1866  1867 

bales  bales 

306280    294680 


THE  COTTON    TRADE. 


LIVEBPOOL— Feb.  21. 
PRICES  CURRENT. 


Descrlptionr. 

Sea  Island 

Upland    

MobUe _.. 

New  Orleans...,.,.. 
Pemambuco  ....*  .. 

Bahia,  itc 

Maranham 

E^ptian    

Smyrna  

W.  India,  .fee 

Peruvian 

Surat — Gin'd  Dharwar 

Broach 

Dholierah   

Oomrawuttee 

Mangarole 

Comptah , 

Madras — Tinnivelly . 

Western 

Bengal , 

China „ 


Ori 


per  lb 

a 

20 
12} 
IH 
12} 


9i 


10 

10 
9f 
9} 

10 


MIX 


Fair.  Good  jGood. 
Fair. 


per  lb  per  lb  per  Wt 

d  d    I      d 

2S 

15 


23 

13J 

14 

14} 

14 

13 

14} 

10} 
12? 
14 

10} 

10} 

lOj 

10 

10} 

10} 
7} 


32 
15} 


15         15} 


15f 
)4J 
14} 
15 

11} 
14 
14J 
12J 
111 
llj 
111 
11} 
12 
11} 
11} 
S4 


16} 
•15} 
15 
15} 

12 

145 

15} 

13} 

12 

12 

12 

12} 

12 

12} 


10}  :  11 


per  lii 
d 
44 


15} 

15} 
14 

12} 
15 

15} 
131 
12i 
12} 
12} 

125 

12} 

9} 


Fine. 


per  lb 
d 
66 


17} 

I's 
18 
16 

12} 
12} 
13} 


-  Same  period  lS66-~ 
Mid.      Fair.  Good. 


per  lb 
d 
33 
18} 

isl 

181 
18} 

IV? 

18} 

19} 

14 

18 

18} 

i's 

12J 
12} 
12} 
12} 


per  lb 
d 
38 
lOf 
19f 
20} 
V.'i 
18} 

21} 

15J 

19 

19J 

17 

;6 

15f 

15} 

14f 

15} 

15 

15 

12 

16} 


per  lb 
d 

eo 


20J 

19} 
20} 

iV 

20} 
20 


The  above  figures  show  : — 

Bale!. 

A  decrease  of  import  compared  with  the  same  date  last  year  of  „.,...,,.  61,800 

Ad-crease  of  quantity  taken  for  cons»mption  of  11,600 

A  decrease  of  actual  export  of  41,060 

An  increase  of  stock  of 138,260 

In  speoulation  there  is  a  decrease  o!  6,940  baies. 

The   imports,  this  week,  have  amounted  to  44,184  bales.  The 
Mtual  exports  are  14,065  bales. 


LONDON— Feb.  22. 

Annexed  is  a  portion  of  the  circular  issued  this  week  by  the 
London  Cotton  Brokers'  Association : — 

Throughout  the  past  week  the  market  has  been  much  depressed, 
ar.djWi'.htheexceptionofWestfrnMadrns,  which  being  scarce,  fully 
maintained  previous  rates;  prices  at  the  close  are  generally  |d 
per  lb  btlow  those  of  last  Thursday.  Telegraphic  advices  from 
New  York  to  the  21st  Pebruary  quote  middling  Uplands  32  cents. 
Gold,  138i. 

PRESENT    QUOTATIONS. 

Fair 
Mid.  Fair.       to  Good  Fair, 
per  lb  per  lb 


Ord.  to  Mid. 

per  lb 

d        d 


...  @ 12      12f  @  1 


Good  to  Fins 

per  lb 

d         d 

.    13}@  ... 

12}       12} 


Cotton  has  been  in  moderate  demand  throughout  the  week,  and 
the  market  has  been  quiet,  with  former  quotations  barely  sup- 
ported ;  but  to-day,  the  abundant  supply  offering  has  induced 
more  extensive  business.  New  York  advices  to  the  2l9t  ins-tant 
quote  middling  at  :53  cents,  costing  to  sell  in  Liverpool  14^d  per 
lb.  Sea  Ulaiid,  though  in  fair  request,  is  rather  easier  in  price. 
In  American,  the  transactions  have  been  comparatively  large,  but 
quotations  are  reduced  about  Jd  per  lb.  For  Brazil,  the  demand 
has  been  limited,  and  in  most  cases  a  decline  is  sub- 
mitted to  of  \d.  per  lb.  In  Egyptian,  the  lower  qualities  are  still 
heavy  of  sale,  while  the  better  descriptions  command  full  prices. 

Smyrna  is  in  improved  demand,  but  barely  supports  last  week's 
rates.  Holders  of  East  India  have  shown  some  anxiety  to  realise, 
and  prices  in  most  instances  are  rather  lower;  some  d'epcriijlions, 
however,  are  firm,  in  consequence  of  the  reduced  stocks  offering. 

The  latest  quotations  for  cotton  to  arrive  were  New  York,  bales,' 
basis  of  xMiddUng,  shipping  or  shipped,  ISJtl ;  Oomrawuttee,  fair 
merchants,  December  sailing,  lOJd,  and  Bengal,fair  new  merchants, 


Sural— Sawginned.,               ^  ,  _ 

Broach  10        10}    11      Hi  12 

Dhollera    10        10}     11       11{        12       12}      12} 

Oomrawatteo  9i      10}     11       11|        12       12}      13} 

Mangarole 9}      10      101    11}        

Comptah    10        10}     11}     12          12}     12|      ... 

Midras — Bourbon  Seed    — 

Tinnivelly 9        10      10}    11          llf    12 

Northern  &  Western      9        10      ...—    lOJ    11}        ]lf    12 

Coconada H    10}       10}    

Coimbatore  &  Salem    10;    11         llf    12}      ... 

Scinde    8      8}          9      9}      ... 

Bengal  7f    8}          8f    9}      ... 

Hangoon   8      8}          9}    9}      ... 

China 9}    10}        11      11}      ... 

Japan 

West  India,  &c 10}       12       13      14          15}     17        22 

Brazil 11         13       14}     15          16}     16}      17} 

Smyrna  and  Greek 10       10|    11      Hi  12      ......    12}      13 

Sales  to  arrive:— 900  bales  Tinnevelly,  at  10|d  to  lOJd,  January, 
guaranteed  good  fair  new  ;  450  bales  Western,  at  lOJd  to  ll^d, 
January  to  November  shipment,  guaranteed  good  fair;  1,200  bales 
Bengal,  at  7Jd  to  8^(1,  December  sailing  to  March  shipment, 
guarmteed  fair  and  fair  new  ;  300  bales  Coconada,  at  O^d,  Janu- 
ary-February shipment,  guaranteed  fair  new.     Total,  2,850  bales. 

Imfobts,  Peuvbries,  and  Stock  of  East  India,  China,  and  Japan 
Cotton  in  London. 

Surat  & 

Scinde. 

bales. 

Imports,  Jan.  1  to  Feb.  21, 1867         44 

*^     _  _  1866      1939 

_  _  1865      5216 

Delivered,  Jan.1  toFcb.  21,1867      3127 

_  —  1866      1479 

_  —  1865      1950 

Stock,    Feb.  21,  1867  2696 

_  1866  3870 

_  1865  1286S 

*  Including:  other  kinds. 


Bengal  A 

China  & 

Madras. 

Rangoon. 

Japan. 

Total' 

bales. 

bales. 

bales. 

bales. 

6701 

..      7830    . 

922    . 

..     15876 

59394 

..      2015     . 

..         ...       . 

.    64591 

34437 

..      2685    . 

.    1053G    . 

.    67719 

14475    . 

..      6091     . 

.      1060    . 

.    26564 

24952 

..      5086     . 

4    . 

.     33380 

166S6    . 

..      4746    . 

.      6403    . 

.     29227 

32597     . 

.    15245    .. 

.      1816     . 

.     54072 

59514    . 

..      1133    . 

321     . 

.    66882 

76073     . 

..    22960    . 

.    20403    .. 

.  137658 

218 
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Cotton  Afloat  to  Eitrope. 


London, 
From  bolpfl. 

Rombay  » 2(i0  .. 

Kurrachee I^c.'i  .. 

MadruH MIO  .. 

Ceylon  and  Tutlcorln    li'Si.'i  „ 

C«I<:i:(til  lUH^  ., 

Chii-ji* 

Jnpai*    

•  2  riculs  enf.h.  ■ 

1867 riOIflfl  , 


Liverpool. 

IpuIpr. 
107327  .. 
8281  .. 


14'18>l  . 


orders. 
bales. 


IMiG LU:i7  ...    HiQSSa  ...    8249  ... 


Korefffu 

Tot.l 

ports. 

I8C7. 

bill  PS. 

bales. 

9574  ... 

117101 

••• 

1(1.148 

17i»l  ... 

'•21)1 



l-:ii4.'. 

:::  ::: 

37;20 



uses  ... 

184713 

6970  .„ 

Tot«! 

18fc6. 
bA'is. 
4l80:!(i 

243Sli 
70SI)4 


NEW  YORK— February  8. 
The  receipts  of  cotton  at  all  the  ports  this  week  show  a  still 
■further  increase,  aniouiitiiig  to  82,087  bales  (agaiiLSt  77,911  bales 
last  week,  and  70,.'i::i3  bales  two  weeks  sincel,  making  the  total 
receipts  since  September  1,  this  year,  1,1!6,371  bales,  again.st 
1,174,241  bales  for  the  same  jieriod  in  18C5-G.  The  exports  from 
all  the  ports  thi.s  week  are  also  large,  amounting  to  54,012  bales 
(against  41,209  bales  last  week),  of  which  47,4.39  bales  were  to 
Liverpool,  ],f;57  bales  were  to  Glasgow,  2,321  bales  were  to 
Havre,  1,535  bdle.s  were  to  Barcelona,  and  1,0G0  bales  were  to 
Hamburg,  as  follows : — 

. Exported  this  week  to- 


LWerpooI. 

From —  bales 

New  York 91S6  . 

lioBton   Ili4  . 

Kew  Orleans  1171(;  , 

Mobile   3051  . 

Savannah  10049  . 

Charleston    .-,319  . 

Oalvesbjn ;;ir>4  . 

Total  this  week  ...  47439  . 


GlasTow. 

bales 
.      7li8     ... 


S89 


Havre, 
bales 


Barce- 

loiia. 
bales 


Hambnrc^. 

bales 
...    1060    . 


Total. 

bales 

11014 

IM 

18.-)7-> 

3951 

10940 

C.TS 

31.54 


1057 


64012 
1 


The  total  foreign  exports  fr6m  the  United  States  since  Sept. 
now  amount  to  510.084  bales,  against  63.5,841  bales  for  the  sar.._ 
period  last  year.     Below  we  give  our  usual  table  of  the  movement 
of  cotton  at  all  the  ports  since  Sept.  1  : — 

hECEiPis  and  ExpoKis  ol  Cotton  (bales)  since  Sept.  1,  and  Stocks  at  dates 
mentioned. 

. E.\portcd  since  Sept.  1  to  ^ 

Gre.it  Other 

Britain. 
153,014  ... 
47,0(;0  .., 
37,886  ... 
86,447  .. 

8,815 1  ■>.57 

140,472  ...        3,7S4  ...     15,730  . 


Ports. 

New  Orleans F.-b. 

Mobile — 

Charles.ton — 

Savannah    ^~ 

Texas  Jan. 

New  York  Feb. 

Florida — 

North  Carolina...    — 

Virginia  — 

Other  ports — 


Received 

since 
Sept.  1. 
473,479  . 
1S7,263  ... 

92,370  ... 
141,163  ... 

72,695  ... 

60,.VJ2  ... 

29,260  ... 

2.5,510  ... 

5-5,273  ... 
9,806  ... 


France. 
39,126 


909  , 


foreig 
11,059  , 
SOI 
4  . 


Total. 

203,709 
48.:iil 
3^,799 
36.447 
10,072 

166,092 


1,970  . 
10,483  . 


Total    1,116,371  ...    443,147 


Ports. 

New  Orleans  Feb 

Mobile  _■ 

Charleston  

Bavanuah. 


Texas   Jan.  05 

Ne%v  York  FqI).    8 

Florida '    J 

North  Carolina .'.*.'.*.".*.*    8 

Virginia  8 

Other  ports g 


261  . 

43.819  ...     29,718  ... 
Shipments 
to  Northern 

ports.  Stock. 

151..I36    241,727 

50,7:!4     75,123 

46,8  4    15,;5-e 

82,780    2f,250 

27,800    30,390 

150,000 

29.260    4,124 

2.5,2.51     

52,209    

50,00D 


1,970 

10,744 


T>  ,  ''°'."' .• 466,334     003,190 

Below,  we  give  our  table  showing  the  exports  of  cotton  from 
Mew  York,  and  their  direction  for  each  of  the  last  four  weeks  ; 
also  the  total  cxpor.s  and  direction  since  Sept.  1,  1803-  and  in 
the  last  column  the  total  for  the  same  period  of  the  previous 
year : —  * 

ExpOKTs  of  CoTTOv  (bales)  from  New  York  since  Sept.  1. 1«8(!. 


Exported  to 


Liverpool 

Other  British  poi-ta 


Total  to  Great  Britain  . 

Havre  

Other  French  ports  


Total  French  

Bremen  »al  Han.jver . 

Hamburg 

Other  ports 


Total  to  North  Europe    

Spain.  Oporto,  and  Gibraltar... 
All  others   


Total  Spain,  &c... 
Grand  Total   


Week 

Ending 

Total 

to 
date. 

Same 
time 

Jail.  15. 

Jan.  22. 

Jan.  29. 

Fib.  5. 

year. 

.    14,6411 
204 

6,20! 

10,400 

9,130 
768 

143,431 
3,141 

211,603 
8.5.59 

14,844 
491 

6,234 
270 

10,406 
472 

9,961 

146,572 
3,734 

V20,^62 

13,813 

S 

491 
1,25< 

270 
"il431 

472 
767 

1,060 

S,784 
7.09( 
5,910 
1,276 

13,826 
5.119 

7,677 
89 

1,254 

1,434 

767 

1,000 

14.870 
860 

12,885 
644 

... 

... 

80P 

651 

16,5S9 

7,9Cf 

11,705 

11,0.4 

166,092 

247,524 

[Feb.  23,  1867. 

week.  Long  Island  sound  is  again  free  from  ice,  and  spinners 
have  Ixiught  moderately,  but  retired  to-day.  Ihe  sfiles  of  the 
week  reach  about  9,000  bales,  and  the  annexed  quotatioia  are 
merely  nominal : — 

Kbw  York  Clusificatioii.  Mew  Orlem 


Upland. 


Florida. 


Mobile.       and  Texu, 


30  , 
30  , 
S2  , 
331  . 
37 


.".0 
31 
33 
34 
33 


Ordlnarv  jer  lb    29      29 

Good  ordinary 30      30 

I-ow  mlddlintr 51      32 

Middling   33      3)      . 

Good  middling 35      dii      

'Jlie  ex]X)rts  of  cotton  from  Xew  York,  this  week,' are  a  little 
less  than  the  total  for  last  week,  amounting  iu  all  to  11,014 
bales. 

_  Receipts  of  cotton  at  the  port  of  isew  York  for  the  week  and 
»ince  Sept.  1 : — 

This  Since 

week.  .Sept.  1. 

From —  bales.  bales. 

New  Orleans  5,82G  83.168 

Texas 3,247  18,312 

Savannah    2,GC1  G6,340 

Mobile 3,413  19,460 

Florida    2.707  14,384 

South  Carolina  2.200  33,011 

North  Carolina 1,623  21,176 

NorfoUi,  Baltimore,  &c 3,926  45,468 

Per  railroad    5,517  52.790 


1  he   market  during   the  whole   of    the  past  week   has  been 
feverish  and  unsettled,  and  closes  at  a  decline  of  aboi  t  i  cen 
per  poimd.     1  his  is  due  to  the  large  receipts  at  the  ,wt,  which 
appear  in  our  returns  by  mail  to-cUty,  but^were  SutVwd  bv 
Snr  rZT'r''  ''\  ''^  r;"'"\H  ••'^°*o  th^unfavrntW^. 


Totals 31,117 

-Commercial  and  Financial  Chronicle. 


854,121 


MAEKETS  IN  THE  MANUFACTUHmG  DISTEICTS. 


There  has  been  rather  more  business  doing  in  the  manufacturing 
districts  than  for  some  time  past,  and  prices,  with  the  exception 
of  wool,  have  been  steadily  supported.  Iron  has  moved  of 
slowly  ;  but  the  export  trade  in  coals  is  somehat  active. 

jMaxchk.ster,  Feb.  21. — We  have  no  improvement  to  report 
in  the  trade  of  this  district,  which  still  continues  unremuncrative 
to  the  producers.  The  amount  of  busine-^s  done  in  yarn  and  goods 
combined,  with  the  firm  position  of  cotton  in  Livcri)ool,  have  kept 
prices  just  steady,  the  advantage,  if  anything,  being  on  the  side  of 
the  buyer.  Stocks  arc  not  pressing  heavily  on  the  market,  as  the 
short  time  movement  keeps  them  in  a  reasonable  compa.s3. 

COMPARATIVK  StATKMKNT  OF  THU  C'OTTON  Tr»DE. 


Raw  Cottos. 


Upland  fair per  lb 

Ditto,  good  fair 

Penianibucofair 

Ditto,  good  f;»ir 

No.  40  Mule  Yab-v,  fair,  2nd  quality 

No.  30  Watkk  Twist,        ditto        

26-in,  66  reed,  Printer,  29  ^ds,  4  lbs  i  oj 
27-ln,  72  rood,  ditto,  ditto,  5  lbs  2  oz 
39-in.  60  rfcd,  Gold  End  Shirting',  37J 

yards,  81bs  4  ois 

40-in,  66  rei  d,    dit  o,    ditto,    81bjl2oz 
40-in,  72  reed,    ditto,    ditto,    9  lbs  5 
39-in,  44  reed,  Ked  End  Long  Cloth,  36 

yards.  0  ibs 


Price 

Price 

Price 

Feb.  21, 

Feb. 

Feb. 

1367 

1866 

1865 

s    d 

8    d 

»    d 

1    3 

1    84 

1  11 

1    H 

1     2i 

1    7j 

1     9 

1     3t 

1     8 

1     91 

1     7» 

2    3i 

2    IH 

1     H 

2    8 

2    0} 

7    6 

10    3 

9    6 

9    H 

12    6 

12    3 

12    9 

17    6 

16    9 

14  lOJ 

19    6 

18    9 

17    3 

21    6 

20    9 

12    4) 

15    6 

14    S 

Price 
Feb. 

1864 


s    d 


Price 

Feh. 
1863 


d 
11? 

■■■9) 
lOj 
3 
4 

101 
3 

» 
9 


Price 
Feb. 
1862 


•  d 
1    U 

i"'u 

1  1* 

1  3 

1  21 

6  101 

7  7} 

10  9 
1-2  0 
13    3 


17    0     9  10) 


liiiAUFoiti). — 'Ihere  is  rather  more  inquiry  for  prime  lustre 
wools  and  fine-teg  matchings.  There  is  no  change  in  worsted 
yarns.     The  inquiry  is  still  very  limited.     Goods  are  veiy  dull. 

Leeds. — The  goods  sold  were  of  a  general  character,  including 
a  fair  portion  of  ordinary  cloths,  as  well  as  spring  fabrics.  Prices 
of  both  wool  and  cloths  are  steady. 

RocHD.\i.E. — In  the  better  and  medium  qualities  of  fancy  goods 
and  printers  a  moderate  business  was  done,  but  only  a  little  in 
plain  goods.  Prices  were  in  general  well  maintained.  York- 
shire goods  are  not  any  quicker  of  sale  than  they  have  been  for 
some  time,  but  prices  are  steady.  Wools  are  a  shade  easier  to 
buy  than  they  were  a  fortnight  ago. 

Leicester. — Our  wool  market  jjresents  no  feature  of  encou- 
ragement. In  woollen  yarns  the  inquiries  have  lieen  somewhat 
checked,  in  consequence  of  a  pjirtial  reduction  in  price  having 
taken  place.  For  cotton  yarns  there  are  more  inquiries,  and  a 
moderate  business  is  being  done  for  immediate  requirements  at 
steady  prices.  There  is  no  improvement  whatever  in  the  hosiery 
trade  taken  as  a  whole. 

Nottingham. — In  the  hosiery  business,  the  home  trade, 
although  a  shade  lietter,  remains  quiet  for  the  season,  but  the 
general  aspect  looks  promising  and  cheerful.  The  lace  trade, 
although  dull,  is  slightly  improving.     Prices  are  steady. 

Halifax. — With  regard  to  wool,  there  is  very  little  doing,  and 
prices  may  be  regarded  as  again  sliglrtly  in  favour  of  the  buyer. 
The  piece  trade  shares  in  the  common  depression.  We  hear,  how- 
ever, of  a  little  more  doing  for  the  German  and  French  markets. 

Xewc.\sti.k-ox -TvNE.  —  Chemicals  arc  firmer.  Bleaching 
powder  is  in  good  demand.  Soda  crystals  moving  off  rapidly  at 
the  present  low  prices.  IJicarbon.ate  of  so<la  is  scarcer,  and  most 
of  our  makers  are  fully  sold,  llefined  alkali  and  sotla  ash  are 
more  inquired  for. 

Glasgow. — There  are  sellers  of  iron  at  53s  Tjd  cash,  and 
buyers  at  5os  Gd. 
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AMKRICAN  GRATO  AND  FLOUR  MARKETS. 

New  York,  Feb.  8. — Flour  has  been  ratlier  more  steaiiy  for 
some  days  past.  The  local  trade  has  been  buying  more  freely, 
and  there  has  been  more  demand  from  the  AVcst  Indies.  Holders 
have,  consequently,  been  successful  in  checking  the  decline.  But 
as  the  pressing  wants  of  the  trade  are  supplied  the  demand  falls  off, 
and  the  close  is  again  heavy.  AMieat  has  slightly  improved  for 
the  good  grades  of  red,  with  some  demand  from  out-of-town 
millers,  who  have,  however,  taken  only  broken  lots.  They  do 
not  wisli  to  purchase  full  cargoes.  A  ship  load  of  about  ;!7,000 
bushels  California  wheat  has  arrived  tliis  week,  but  none  is  yet 
sold.  The  Western  markets  have  considerably  advanced,  but 
close  heavy.  Corn  has  slightly  advanced,  mainly  on  speculative 
influences,  but  the  improvement  is  partially  supported  at  the  close 
by  purchases  for  export.  The  Eastern  trade  is  also  buying  more 
freely.  The  receipts  of  new  Southern  are  more  liberal,  and  a 
barque  has  been  sent  hence  to  load  corn  at  Baltimore  for  an  Irish 
port.  Barley  is  firmer  for  fine  qualities,  for  malting  purjjoses, 
but  common  is  dnll,  and  prices  cover  a  wide  range.  Oats  have 
been  dull  and  heavy.     Eye  is  firm.     Peas  nominal. 

The  following  are  the  closing  quolations  : — Flour — Superfine, 
$9.25  to  $10.20  ;  extra  State,  §10  to  $1-2.0J  ;  shipping  round- 
hoop  Ohio,  $11  to  $12.60  ;  extra  Western,  commnn  to  good,  $10 
to  $12.50;  doubleextra  Western  and  St  Loui?,  $13  to  .$16; 
Southern  supers,  $11.15  to  $12.50 ;  Southern  fancy  and  exira, 
$13  to  $16  ;  rye  flour,  tine  an.l  superfine,  $6.75  to  $8 ;  corn  meal, 
Jersey  and  Brandy"  iae,  $y  to  $.5..yO  per  barrel.  Wheat — 
Chicago  spring,  $1.90  to  $2.40;  Milwaukee  Club,  $2  to 
$2.40;  amber  winter,  $2.90  to  p.05  ;  white  ditto,  $2.85  to  $3.25 
per  bushel.  Com — Wes'ern  miX' d,  $1.13  ,to  $1.14;  Jersey 
yellow,  $1.09  to  $1.12  ;  r-e,  $1.15  to  $1.30 ;  oats,  Western  car- 
goes, 61c  lo  64o.  Jei-tov  anil  State,  68o  to  69c  ;  birlcy,  80cto 
$1.24;  malt,  $1.20  to  $1.35  ;  pea-,  Canada,  $1.39  to  $1.43  ; 
white  bean,  $1.75  to  $3.50  per  bu  hel. 


LONDON    M  A  £l  K  E  T  S  . 


STATE  OF  THE  COEN  TKADE  FOE  THE  WEEK. 
Mabk  Lane,  Fkiday  Evening. 

Notwithstanding  that  the  supplies  of  English  wheat  on  sale  here 
this  week,  coastwise  and  by  land  carnage,  have  been  veiy  moderate, 
the  demand  for  all  kinds  has  been  in  a  very  inactive  state,  an(l 
late  currencies  have  been  with  difficulty  supported.  Foreign 
wheat — the  imports  of  which  have  fallen  off — has  beeu  in  slightly 
improved  request,  on  fonner  terms.  Fine  barley  has  commanded 
very  little  attention,  at  barely  late  rates.  Grinding  and  distilling 
sorts  have  sold  at  full  prices.  The  malt  trade  has  ruled  heavy, 
and  the  quotations  have  given  way  Is  to  2s  per  quarter.  AVe 
have  no  change  to  notice  in  the  value  of  oats.  Beans  have  moved 
off  steadily,  at  previous  currencies ;  but  peas  have  met  a  heavy 
sale.  Both  English  and  foreign  flour  has  commanded  very  little 
attention,  at  late  currencies.  There  is  still  a  large  quantity  of  the 
latter  in  warehouse. 

On  the  continent,  wheat  and  most  other  kinds  of  produce  have 
maintained  their  former  value.  The  exports  of  produce  from  New 
York  continue  very  moderate. 

A  return  of  considerable  importance  just  no*-  has  reached  us 
from  Paris.  In  the  fii-st  place,  it  shows  the  total  importations  of 
produce  into,  and  exports  from,  France  for  Sept.  1  —at  which  date 
amvals  were  first  rejiorted  for  the  year — to  Dec.  31,  1866.  And 
in  the  second,  the  actual  distribution  of  flour  in  that  period.  It 
runs  thus : — 

IiiPOKTATioN  from  Sept.  1  to  Doc.  31,  18GC. 

cwts. 

A^Tieat 2,363,000 

Eye 13,(J0() 

Maize  38,400 

Barley 180,100 

Oats 557,200 

Flour   22,000 

ExeoKTATio.N  from  Sept.  1  to  Dec.  31,  1866. 

cwts. 
^Vheat 389,000 


232,000 
89,650 

367,400 
51,500 

853,200 


Ryo 

Maize 

Barlev 

Oats.."., 

Flour  .  

"  Counting  only  wheat  and  flour  reduced  to  wheat,"  says  the 
report,  "  the  balance  for  the  four  months  from  September,  1866, 
to  December,  1866,  was,  on  the  31st  December,  1866— Importa- 
tion, 2,394,400  cwt;  exportation,  1,583,800  cwt,  more  imported 
by  810,600  cwt,  or  1,100,000  liectolitres." 

The  exportation  of  the  853,200  cwt  of  flour  was  distributecf  as 
follows : — 

cwts. 

England 342,000 

Belgium y!),000 

Germany    17,100 

I'^aly 12,500 


cwt.s. 

Switzerland    0t,300 

Algeria   24,.800 

DitTereut  couutries    291,100 

Total,  .ibout  851,400 

The  figures  are  resumed  as  follows  : — Overplus  of  importation 
from  1st  September  till  3l8t  December,  1866,  about  1,000,000 
hectolitres  ;  approximation  estimate  of  tlic  importations  from  end 
Dec,  until  now,  1,000,000  hectolitres;  in  all,  about  2,000,000 
hectolitres.  Another  equally  valuable  report  has  come  to  hand 
from  San  Francisco.  From  it  wo  extract  the  following : — 
E.xroRTS  of  Gkais  and  Flouk  (California  product  only)  from  the  Pokt 
of  San  Fkancisco. 


From  Julv  1- 


1800  to  June  30,  1861 


1861 
1862 
1803 
1864 
1865 


1862  . 

1863  . 
1861  . 
1805  . 
1860". 


1806  to  Dec.  31.  1806  (6  mntlis) 


Wheat. 

Barley. 

Oats. 

1001b  .sks 

1001b  ska 

1001b  8k.S 

1,528,220 

310,795 

102,  ,541 

775,553 

132,805 

149,K22 

1,157,748 

30,424 

39,511 

984,941 

42,292 

85,591 

23,818 

8,104 

3,511 

1,044,820 

338,106 

115,818 

1,003,081 

102,094 

81,1.37 

Flour 


bbls. 
179,652 

82,601 
141,488 
158,225 

52,424 
249,857 
100,255 


"  By  reducing  flour  to  wheat,  the  total  quantity  exported  since 
the  harvest  amounts  to  100,000  tons.  This  amount  would  have 
been  largely  increased  but  for  the  want  of  suitable  tonnage  to 
relieve  us  of  our  surplus.  In  our  last,"  continues  the  report, 
"  the  surplus  of  wheat  which  would  be,  probably,  avail.able  for 
export,  was  estimated  at  200,000  tons.  Of  this  surplus,  100,000 
tons  have  been  already  shipped,  leaving  the  balance  of  100,000 
tons  in  the  liands  of  farmers ;  but  it  is  more  than  likely  that  the 
actual  surplus  of  this  year's  crop  still  remaining  amounts  to  125,000 
tons.  This  quantity  can  be  shipped,  if  tonnage  can  be  had,  and 
the  farmers  can  be  induced  to  part  with  their  gi'ain." 

In  Scotland,  the  wheat  trade  lias  been  heavy,  at  barely  sta- 
tionary prices.     Spring  corn,  meal,  and  flour  have  sold  slowly. 

Tlie  Irisli  markets  have  been  scantily  supplied  with  most 
articles,  in  which  only  a  limited  business  has  beeu  doing,  at  late 
rates. 

The  sale  for  both  English  and  foreign  wheat  hero  to-day,  was 
limited,  and  prices  may  be  considered  nominally  1  s  jjer  quarter 
lower  than  on  Monday.  All  other  articles  moved  oft  slowly,  at 
late  rates. 

IMr  George  Dornbusch  thus  reports  the  state  of  the  floating  grain 
trade  : — After  some  weeks  of  expectation,  the  large  fleet,  so 
anxiously  looked  for,  has  at  length  made  its  appearance,  and  the 
total  number  of  grain  and  seed- laden  vessels  reported  arrived  at 
ports  of  call  during  the  last  eight  days  amounts  to  173  cargoes, 
namely,  115  wheat,  4  nAize,  17  barley,  3  beans,  2  rye,  20  linseed, 
10  cotton-seed,  1  oilcake,  and  1  locust  beans.  Owing  to  the  con- 
tinued large  arrivals,  the  trade  has  been  almost  at  a  standstill. 
Wheat  is  quoted  nominally  Is  to  2s  under  last  week's  rates. 
Maize  and  barley  unaltered,  at  late  prices.  Rye  and  beans  steady. 
The  few  reported  sales  are.  as  follows  : — Wheat — 5  arrived  car- 
goes :  Ghirka  Odessa,  563  3d  to  57s  9d ;  Taganrog,  53s  per 
492  lbs.  Maize — 1  arrived  cargo  Banat,  from  Trieste,  40s  per 
480  lbs.  Barley — 1  amved  cargo  of  Nicolaieff,  30s  i^ev  400  lbs. 
Rye — Azow,  to  be  shipped,  32s  per  480  lbs.  Beans — 1  arrived 
cargo  Egj'ptian,  37s  6d  ;  ditto,  on  passage,  37s  3d  per  480  lbs. 
The  Lioudon  averages  announced  ihis  Uay  are  :  — 

qrs. 

VSlioat JfT 

liarley Mi 

Oals 180 

Ship  Arriv..ls  tiiw  Wkkk. 
Wheat.         Barley.  Slalt.  Oats. 


s  d 

:  at  63  S 

13  9 

25  1 


Ensrlish  &  Scotch 
Irislv  

Foreign 


nrs. 
1610 


qrs. 
1490 


4930 


qrs. 


Flour, 
sucks 


40  'iiiO 


<       960 

\      GIO  brls. 


COLOMIALAND  FOREIGN   PRODUCE  MARKETS. 
TRANSACTIONS  OF  THE  WEEK. 
For  Report  of  this  day's  Markets  see  *'  Postscript." 

Mincing  Lanbi,  Fkidat  MoR.vraa. 
Sugar. — There  has  been  a  very  limited  demand,  and  the  market  i3 
unaccountably  dull,  notwithstanding  the  diminished  stock.  Prices  are 
occasionally  Od  per  cwt.  lower  for  West  India,  while  mo.st  other  kinds 
remain  nominally  unaltered.  The  parcels  of  Barbadoes:  grainy  Berbioe, 
Ac,  brought  to  public  sale  were  chiefiy  bought  in.  Only  504  casks, 
M"e5t  Indi.1,  sold  in  three  days.  Some  unclayed  Manilla  was  taken  in  at 
253  6d  per  cwt.  The  deliviories  still  contrast  favourably  with  those  of 
last  year,  aud  the  stock  exhibits  a  docreaso  of  12,500  tons. 

Mauritius. — There  has  not  been  any  business  transacted  during  the 
week. 

Penanff. — 500  bags  reported  at  303  to  32s  Od. 
Madras. — A  small  quantity  of  soft  Jaggery  h.as  sold  at  25s. 
Manilla. — 8,141  bags  unclayed  offered  by  auction  were  taken  in   at 
25s  6d  to  26s. 

Other  Foreign.— h.  floating  cargo  of  Cuba  has  sold  for  the  United 
Kingdom  at  223  9d,  with  a  part  clayed  at  27s.  Of  528  casks  150  barrels 
Porto  Rico  by  auction,  a  small  part  sold  :  low  to  good  middling  yellow, 
348  to  30s. 

Refined.— The  market  has  been  unsettled,    and  quotations  are  lowo 
in  many  instances,  especially  for  pieces  and  crushed. 
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5I0LAS8E8.-  No  saloB  of  importance. 

UuM. — There  has  not  boon  any  chango  of  interest  to  notice  in  the 
market,  and  the  sales  are  of  nioderato  extent,  at  Bteady  prices. 

Coffee. — The  market  continues  steady,  but  -without  animation.  .380 
casks  K'll  barrels  plantation  Ceylou,  l)y  auction,  part  sold:  good  to  fine, 
84s  to  898;  mixed  and  sm.ill  berry  to  good  middling,  773  to  83s  Od; 
grey,  70s  to  7.')8  Od.  0!)  casks  177  barrels  and  bags  native  wore  chiefly 
bought  in  at  CAx  fid  to  (ios  for  the  ordinary  qualities,  and  70s  for  bold. 
These  descriptions  aro  dull.  C5  packages  Alexandria  Mocha  brought 
81s  to  89s.  14  casks  1 27  barrels  and  bags  Jamaica  chiefly  sold  at  ')!>«  fid 
to  8fis ;  very  fine,  102s.  28.'>  bags  low  JIanilla  part  realised  42s  to  44s. 
2,120  bags  Uio  were  partly  disposed  of :  washed,  71s  to  778  (id;  usual 
qualities,  49s  to  55s  per  owt.  The  deliveries  continue  good,  and  the 
stock  is  1,520  tons  loss  than  last  year's,  at  the  corresponding  period. 

Cocoa. — 1,009  bags  Trinidad,  offered  by  auction,  partly  sold,  and 
there  is  rather  more  dem.ind.  Prices  were  about  the  same  as  before,  viz., 
69s  to  888.  170  bags  Grenada  sold  at  barely  former  rates,  viz.,  fi9s  to 
G9s  fid.     GOO  bags  (juayaquil  were  bought  in  at  703  to  723  jjor  owt. 

Tea. — There  has  been  some  increase  of  business  in  common 
as  well  as  finest  congous  at  full  prices.  The  public  Eales  on  Tues- 
day and  Wednesday,  comprising  17,383  packages,  went  off  flatly,  and 
13,200  packages  sold  all  '-without  reserve."  Quotations  showed  little 
alteration.  Common  Jloning  siftiugs  sold  at  5d  to  5id  per  lb.  Several 
breaks  of  old  red  leaf  congou  brought  Is  O^d  to  l8#jd ;  and  two  breaks 
of  blackish  leaf,  of  old  season's  iniixirt.  Is.  About  900  boxes  common 
Canton  scented  orange  pekoe,  re.alised  Is  Id,   "with  all  fanlts." 

Rice. — There  are  now  few  parcels  of  soft  grain  on  offer,  and  the  stock 
much  reduced.  About  45,000  bags  have  realised  rather  higher  quota- 
tions, chiefly  Rangoon,  at  12.=i.  Some  Neoranoie  Arracan  reported  at 
lis  Cd  to  lis  9d.  A  floating  cargo  of  Rangoon  at  10s  9d  for  the 
continent,  or  lis  per  cwt  this  Kingdom. 

IMPOKTS  ana  UHLiviEma  of  Kke  to  Feb.  16,  with  Stocks  on  hand. 

1S67  ISCe  18C5  16B4 

Imported   _..  tons        1-2!)    ...      2830    ...    14890     ...     14600 

Delivered  590e    ...      6420     ...      8550    ...      STOO 

Stock 240S0    ...    31400    ...    47550    ...    64830 

Saoo. — 231  bags  partly  sold  at  18s  per  cwt.,  for  good  small  grain. 
SncES. — There  has  not  been  any  alteration  in  prices,  and  the  market 
is  rather  quiet.  1,302  bags  Pimento  sold  at  l^d  to  2|^d.  1,411  bags 
Penang  black  pepper  sold  at  the  former  value,  from  2^d  to  3d.  102  bags 
Singapore  realised  S^d.  No  sales  reported  in  white  by  private  contnact. 
57  cases  brown  nutmegs  sold  at  steady  prices :  bold,  3s  fid  to  4s  Id ; 
small  to  good.  Is  to  2s  9d.  5  cases  m.ace  were  partly  disposed  of,  from 
Is  lOd  to  26  Id;  bright,  3s  2d.  17  cases  Penang  cloves,  lid  to  lljd 
per  lb.  587  bags  African  ginger,  part  sold  at  378  Gd.  Privately,  llSs 
per  owt  paid  for  cassia  lignea. 

Saltpetre. — There  has  been  a  good  business  done  this  week 
and  the  market  is  steady.  4,200  bags  Bengal,  refraction,  6J  to  12|, 
sold  at  19s  to  19s  fid  per  cwt. 

IwouTS  aud  Delivkkies  of  Saitpetre  to  Fob.  Ifi,  with  Stocks  on  hand. 
18S7.  1866.  ISH.'i.  18(14. 

Import* tors      1000     ...        74.-,     ...      1310     ...      2040 

Deliverien 1500    ...      1630    ...      IMO    ...      16.'>0 

Stock 10230    ...      7800     ...      7110    ...      7050 

Delivtred  la>t  week,  267  tons. 

Drysaltery  Goods. — The  transactions  hafe  been    unimportant  by 
private  contract. 
Cochineal. — This  article  is  steady. 

Tresest  Stocks  of  Cochinrie. 

ise7.  1806.  1865.  18«4. 

Hondur.is serous     12-0    ...     2204    ...    3740    ...     392S 

Mexican    103    ...      434    ...      4fi8    ...      816 

Tcncriffe  4360     ...     3046     ...    2613     ...     2889 

."iTSl     ...    6584    ...    6821     ...    7627 


POSTSCRIPT.  Friday  Evening. 

ScOAR. — The  market  cIokcs  flatly,  and  the  wcclc's  business  has  been 
510  casks  1,240  bags crystalised  Demerara,  by  auction,  were  bought  in 
at  38s  fid.  to  408  per  cwt. 

Rice. — A  cargo  of  Necrancio  Arracan  sold  at  lOs  4Jd  for  the  conti- 
nent. During  the  week,  2,700  bags  white  Bengal,  on  the  spot,  at  IBs  to 
Ifis  3d  per  cwt. 

Coffee. — 186  casks  101  barrels  and  bags  Ceylon  only  partly  sold,  the 
market  being  flat.     472  bags  Singapore  sold  at  GSs  to  CSs  fid  per  cwt. 

Safflower. — 111  bales  Bengal  went  at  easier  rates,  from  il  128  Cd  to 
Glas. 

Gambl*. — Cubes  sold  at  27s  6d  to  27s  9d ;  common  blockey,  at  198  6d  ; 
middling  bought  in  at  203  Gd. 

Shellac — 545  chests  partly  sold  at  previous  rates. 
■  Tallow. — Town  and  foreign  unaltered.     178  casks  Anstralian,  three- 
fourths  sold,  at  38s  to  438  Cd  per  cnt. 


Total 

Metals. — A  quiet  tone  pervades  the  market.  Tin  has  declined. 
Straits,  85/.  English  is  rather  lower,  and  unsettled.  Copper  has  been 
weaker,  owing  pfirtly  to  advices  of  large  shipments  from  Chili.  Spelter 
has  declined  to  21/,  but  21/  5s  since  paid.  The  iron  trade  is  steady  for 
Welsh  bars  and  rails.  Scotch  pig,  533  4Jd  to  533  fid  per  ton,  mixed 
numbers. 

Hejip. — The  few  sales  made  in  Manilla  have  been  at  recent  high 
rates.  Russian  is  flat,  and  forced  sales  made  at  a  fresh  decline :  from 
30/  to  31/  10s  for  clean  Petersburg. 

Jdte.— A  limited  inquiry  prevails,  and  the  moderate  quantity  brought 
to  auction  on  Wednesday,  b',178  bales,  about  one-third  part  sold  at 
lower  rates,  from  13/  to  20/  lOs  per  ton. 

Linseed. — Owing  to  largo  arrivals  of  Black  Sea  and  Azoff,  the  market 
has  fallen  about  Is  Cd  per  quarter ;  indeed,  quotations  are  at  present 
almost  nominal. 

Oils. — Rape  continues  dull,  and  some  forced  sales  made  as  low  as 
35/  10s  for  English  brown,  but  there  aro  now  no  sellers  under  3fi/.  Foreign 
is  scarce,  and  38/  has  been  paid  in  settlement.  There  is  a  good  inquiry 
for  English  refined  at  38/  lOs  to  39/;  but  foreign  is  very  dull,  and  offers 
at  41/  10s  per  tiui.  Linseed  oil  has  advanced,  owing  to  largo  purcliases  for 
America;  present  quotation,  35/  Ios  to  3G/.  Cocoa-nut  dull,  but  sales  of 
Ceylon  have  been  made  for  arrival,  at  49/  10s  to  50/.  Palm  in 
moderate  demand.  Fine  Lagos,  41/  10s  to  42/.  Fish  oils  remain 
unaltered.  Sperm  nominal,  at  140/  per  tun.  Olive  dull,  but  prices 
sustained,  owing  to  the  reduced  stocks  on  hand. 

Turpentine. — Spirits  meet  a  better  demand.  American,  38s ;  French, 
3Gs  Gd  per  cwt. 

Petroleum. — American  refined.  Is  Sjd  to  Is  Cd  on  the  spot.  A 
flo.ating  cargo  sold  for  the  continent  at  Is  5d  per  gallon. 

Tallow. — The  mai-ket  has  been  inactive.  Petersburg  Y.  C,  428  Gd 
to  428  9d,  on  the  spot  or  for  early  delivery.  October  to  December,  439  Cd 
per  owt. 

rARTicuLAsa  or  TAtiow.— Monday,  Feb.  18,  18CT. 

1864.  

ca-'ki. 

Stock  this  day  6DSC9 

Dtllverml  la«t  week 2,085 

Ditto  from  lit  June 67,161 

Arrival  last  werk 129 

Ditto  from  I  «t  June    80,-J03 

Price  of  y.C 40s  cd 

Prl»e  of  Town „ 431  od 


ADDITIONAL  NOTICES. 

Refined  Sugar. — The  homo  market  for  refined  sugar  continues  dull, 
prices  rather  lower,  demand  moderate.  Dutch  crushed  is  lower,  but 
nothing  doing  worth  reporting. 

Green  Fruit. — Market  continues  to  improve ;  some  parcels  of  oranges 
from  St  Michael,  Valencia,  and  Sicily,  sold  by  Keeling  and  Hunt,  at 
public  sale,  supported  the  advance  obtained  of  late.  Lemons  aro  selling 
in  character,  with  a  diminished  stock.  Nuts  of  all  kinds  held  firmly, 
with  prospect  of  improvement  in  price.     Seville  sours  in  good  demand. 

Seeds. — The  supplies  of  seed  still  continue  small,  yet  the  trade  is 
small  and  unsatisfactory  for  the  season  of  the  year. 

Colonial  Wool. — There  is  very  little  doing.  Buyers  are  waiting  for 
the  public  sales  to  commence  next  Thursday.  About  88,000  bales  have 
aiTived. 

Flax. — Market  firm. 

Hemp. — Market  very  dull. 

Tobacco. — The  market  has  presented  no  change  in  character. 
American  descriptions  have  been  taken  at  ii-regular  prices,  especially 
middling  and  ordinary  qualities  ;  but  buyers  liave,  in  most  instances, 
restricted  their  purchases  to  immediate  requirements.  Other  growths 
have  continued  in  active  demand,  at  steady  prices. 

Leather  and  Hides. — The  demand  for  leather  has  rather  slackened 
during  the  past  week  ;  the  sales,  although  of  a  general  character,  have 
not  been  large.  The  supply  of  fresh  goods  at  Leadenhall  on  Tuesday 
was  limited,  and  prices  generally  are  without  alteration. 

Metals.— Everjthing  has  been  excessively  quiet  all  the  week. 
Copper  is  again  lather  weaker  in  the  absence  of  buyers  ;  and  the  same 
may  be  said  of  tin.  Iron  is  without  change.  Spelter  is  lower  by  IDs 
per  ton.     Lead  is  very  quiet.     Tin  plates  steady. 

Tallow. — Official  market  letter  issued  this  evening : 

■  d 

Town  tallow „ 45  0 

Fat  by  ditto  „ 2  JJ 

Yellow  Rnssia  «.„., 44  0 

Melton  stutf  si  6 

Rough  ditto  « , „  17  s 

Greaves , 18  0 

Good  dregs <  Q 

METROPOLITAN  CATTLE  MARKET. 

Monday,  Feb.  18. — The  total  import  of  foreign  stock  into  London 

last  week  amounted  to  8,425  head.     In    the  corresponding   week  last 

vear,  we  receired  7,606 ;  in  1865,  4,507  ;  in  1864,  2,865  ;  in  1863,  2,889 ; 

in  18G2,  1,282  ;  in  18fil,  3,059  ;  and  in  ISfiO,  1,921  head. 

SurpuEs  OS  Sale. 

Feb.  19,  1866.  Feb.  18,  1867. 


186--.. 

1866. 

1867. 

casks. 

ca9k.i. 

caska 

46,401     . 

.     40,353 

...    35,180 

1,C;!8     . 

.       2,290 

...      1,57« 

71,372     . 

.    84,267 

...    78,834 

60 

100 

72,758     . 

.     95,137 

...    81,189 

40.  9d     . 

..   47,  9d 

...    433  Od 

44a  3d 

..  48«  6d 

...    45a  Od 

Baasts 4,520 

Sheep 17,200 

Calves _ 146 

Hb»    44fi 


Inferior  beef  S 

Middling  ditto  S 

Prime  large  ditto  4 

Prime  small  ditto 4 

Veal 4 


NEWGATE  AND  LEADENHALL. 

Per  8  lbs  by  the  carcase, 
d       s    d| 


2  to  3  4 
«  S  10 
0  4  2 
4  4  6 
2        5    4 


3,680 

18,450 

90 

470 


•    d 


Inferior  mntton 3    4  to  3 

Middling  ditto    3  10 

Prime  ditto ,  4    6 

Small  pork 2  10 

Large  pork „„  3    6 


d 

8 

4   i 

4    8 

3  4 

4  0 


HOP  MARKET. 
Borough,  Friday,  Feb.  22. — We  have  no  improvement  to  notice.  For 
all  descriptions  of  hops  the  trade  is  quiet,  but  holders  do  not  appear  at 
all  anxious  to  press  Siiles,  and  in  the  few  transactions  which  have  taken 
place  late  r.ites  have  been  supported. — Mid  and  East  Kents,  1 70s  to 
231s;  Famham  and  cotmtry,  170s  to  2258;  Weald  of  Kents,  168s  to 
1853;  Sussex,  1C43  to  175s;  Yearlings,  105s  to  1508;  Olds,  56s  to  958 
per  cwt. 


LIVEEPOOL    MAEKETS. 


WOOL. 

(FBOlf  Otni  OWN  CORRE9POXDKXT.) 

Friday,  Feb.  22. — Since  the  close  of  our  public  sales  on  the  loth  inst., 
the  business  done  has  been  of  very  limited  extent,  and  onr  market 
presents  a  very  quiet  appearance,  which,  however,  is  not  an  unusual 
circumstance  so  soon  after  any  sales  by  auction,  when  buyers  generally 
supply  themselves  for  some  little  time  to  come. 

CORN. 

(FKOU  Ont  OWN  CORRESr0^^>EXT.) 

Friday,  Feb.  22. — The  market  fairly  attended.  Wheat  in  limited 
request,  at  late  rates.  Flour  dull  and  lower.  Beans,  Cd,pcr  quarter 
cheaper.  Barley  the  turn  lower.  Oats  and  oatmeal  quiet,  at  former 
prices.     Indian  com  heavy,  at  fid  per  quarter  decline ;  mixed,  38s. 

Wakefield.  Friday,  Feb.  22. — Wlieat  in  moderate  request,  Rt  Is  re- 
duction.    Barley  slow  sale,  .and  tiuu  cheaper.     Beiuis  and  oats  steady,  f 


Feb.  23,  1867.] 


THE  ECONOMIST. 


221 


Cte    #autir. 


TtiESDAT,  Feb.  19. 
BANKRUPTCIES  ANNULLED. 

F.  B.  Thomas,  New  Kent  road,  timber  meroliant — E.  J.  A.  Frinneby, 
Philpot  lane,  iron  merchant. 

BANKRUPTS. 

J.  Arnold,  Salisbury,  cheese  factor — M.  Coon,  Deptford,  lithographic 
writer — T.  S.  Dixon,  Watney  street,  compositor— J.  G.  Elliott,  Newgate 
street,  lithographic  writer — D.  Gammon,  North  street,  firewood  manu- 
facturer— W.  Hume,  late  of  Lowestoft,  fish  merchant — W.  Jarvis, 
Whitechapel,  wine  merchant — 51.  Montague,  Wyndham  street — R.  G. 
Nash,  Kilbnrn,  hay  salesman — G.  G.  Payne,  Bromley,  journeyman 
carpenter — R.  Ring,  Basiughall  street,  attorney — J.  Roberts,  Camden 
town,  builder — J.  Stubbings,  Penge,  carman — J.  S.  Sweasey,  jun., 
late  of  Hoxton — J.  Williams,  Andover  road,  Hornsey,  builder — 
A.  L.  Anderson,  Darlington,  grocer — J.  Bartley,  Conway,  licensed  vic- 
tualler— J.  Batty,  Manchester,  boerseller— J.  E.  Blyth,  Portsea,  licensed 
victualler — R.  Brend,  sen.,  Exeter,  engine  cleaner — G.  Cheney,  Man- 
chester, beerseller — B.  Dance,  T.algarth,  farmer — B.  Davies,  Aberdare, 
currier — J.  Davies,  Bridgend,  clockmaker — C.  H.  Dixon,  Manchester, 
plumber — J.  Dowse,  South  Reston,  butcher — R.  Edwards,  Fordham, 
wheelwright — S.  and  W.  Emmott,  Manchester,  commission  agents — J. 
Fleet,  Tipton,  engineer — T.  Ford,  VTidemarsli,  railway  agent — J.  H. 
Gardiner,  Manchester — B.  Haylock,  Biggleswade — F.  Huggett,  Strood, 
painter — F.  W.  Kanish,  Kingston-upon-HuU,  electro  plate  worker — 
WilUam  Kettlewell,  Hurworth-upon-Tees,  near  Darlington,  innkeeper — 
J.  Knight,  Brighton,  beerhouse  keeper — R.  Langton,  Kingston-upon- 
HuU,  grocer — F.  P.  Marshall,  Worcestershire,  carpenter — J.  M.  Martin 
and  E.  Pearson,  Stockton-on-Tees,  drapers — F.  Mason,  Smethwick  and 
Westbromwich,  blacksmith — W.  Meredith,  Hanley,  tailor — J.  Morgan, 
BrynmawT,  contractor — H.  Needham,  Wymondham,  farmer — W.  Norfolk, 
Pontefract,  mechanic — G.  Northcroft,  Liveipool  and  Birkenhead — J. 
Pickles,  Spotland,  farmer — J.  Pugh,  Tipton,  plumber — T.  Riste,  Notting- 
ham, commission  agent — W.  Rogers,  Huddersiield,  commission  agent — 
G.  Russell,  Huddersflold,  jeweller — C.  Ryland,  Edgbaston,  agent — W. 
Seward,  Dorchester,  baker — -R.  'Scott,  Little  Walsingham,  blacksmith — 
R.  T.  Shalders  and  D.  Harmer,  Norwich,  shoeing  smiths — J.  Smith. 
Morley  St.  Peter,  fowl  dealer — C.  F.  SoUoway,  Chipping  Camden, 
beerhouse  keeper— J.  Sutton,  Manchester,  porter — W.  Taylor,  Tamworth, 
carpenter — T.  Thwaites,  Kendal,  banker's  clerk — J.  Venley,  New  Road- 
side, near  Keighley,  smith — J.  Weetman,  Hartshill,  farmer — J.  I.  Welch, 
Hulme,  fishmonger — J.  Wells,  Aberdare,  Glamorgan,  accountant — G. 
White,  Manchester,  furniture  broker — J.  Wiseman,  Grassington,  York- 
shire, coal  dealer — W.  Wyatt,  Reading,  tailor — I.  Yeldham,  Croydon. 
SCOTCH  SEQUESTRATION. 
E.  Smith,  or  M'Fie,  Airdrie,  innkeeper. 


GAZETTE  OF  LAST  NIGHT. 
BANKRUPTS. 
J.  Dick,  Camden  Town,  baker — F.  Honour,  Wilmot  street,  builder — 
J.  B.  MoUoy,  Mile  End,  oilman — E.  Moor,  Bow  Common,  timber  mer- 
chant— M.  Thornton,  Chatham,  baker — G.  Carter,  Lower  Tooting,  green- 
grocer— J.  N.  Crosse,  Great  Saint  Helen's,  agent — J.  Cains,  Paddington, 
bootmaker — A.  M.  Thomas,  Southwark,  foreman — M.  Hudson,  Westmin- 
ster, cab   driver — C.   Gardiner,    Copthall   buildings,   share   broker — T. 


Tourney,  Canterbury,  builder — J.   Latham,    Hoxton,    baker — ^W.   Bull, 
Blackfriars — W.  Murrell,  Lowestoft,  fish  dealer — J.  Clarke,  Luton,  straw 
hat  manufacturer — S.  H.  Billingay,   Cheshunt,  autioneer — P.  Flanders, 
Castle  street,  licensed  victualler — W.  Yoimg,  Twyford  street,  van  pro- 
prietor— R.  Pumfrey,  Croydon — T.  Fitzgerald,  Blackfriars  road,  beershop 
keeper — T.    W.    W.   Watson,    Rowland   street,     surgeon — R.    Burton, 
Camden  town,  cooper — T.  P.  RoSo,   Victoria  Park,   bridge   master — E. 
Andrews,  Peckham,   smith — T.   Kelson,    Canterbury,    builder — B.    M. 
Mody,  Lower  Clapton,  varnish  manufacturer — G.  Foster,  Poplar,  builder 
— G.  DoiToU,    Slough,    carpenter — Edward  Palmer,    Hadlow,  farmer — 
W.  J.  D.  Cokor,  Southwark,  contractor — F.  W.  Holdstock,  Canterbury, 
baker — C.  P.   Schramm,   North   Woolwich,    baker — H.   Watts,    Colney 
Hatch,  licensed  victualler — S.  Carter,  Wednesbury,  girder  maker — J.  E. 
Whittaker,    Wellington,    porter   merchant — W.    Charleton,    Derby— D. 
Roberts,  Gloucester,  china  dealer — R.  C.  Slade,    Maindee,  accountant — 
R.  Baines,    Tredegar,    general   dealer — J.   N.   Knapp,    Newport,  ship- 
owner— W.  Pearse,  CoUaton,  licensed  victualler — G.  L.  Blake,  Plymouth, 
captain — J.  Langbridgo  and  H.  Hutjhins,  Bidefoi'd,  cabinet  makers — 
J.  Serjeant,  Appledore,  painter — L.  S.  Kaliski,  Leeds,  glass  writer — 
J.  Lawson,  Leeds,  blue  slater — T.  Bearcroft,  Brotton,  draper — M.  Sedg- 
wick,   Northallerton,  postmastei— J.  H.   Tenner,  Kingston-npon-Hull, 
strapping  manufacturer— tW.  Bryning,   Liverpool,   licensed  victualler — 
T.  Cartan,  Liverpool,  poultry  dealer — W.  J.  Edwards,  Liverpool,  grocer — 
W.  Mason,  Widnes,  draper — H.  G.  Rule,   Manchester,   agent — J.  Chad- 
wick,    Haywood,  cotton  spinner — H.  Cooper,   Manchester,    agent — W. 
Nash,  Manchester,  agent — S.  Dean,  Burnley,  brush  manufacturer — T. 
Gregory,  Newport,  beerhouse  keeper — J.  Denby,  New  Roadside,  smith — 
T.  Smith,  Oyatennouth,  market  gardener — S.   Matthews,  Birmingham, 
gun  manufacture!- — J.  Cope,  jun.,  Bii-mingham — J.  Palmer,   Birming- 
ham— S.  Hope,  Birmingham,   blacksmith — T.   Reading,  Birmingham — 
T.  Walters,  jun.,  Worcester,   butcher — S.  Buckingham,  Kingston-upor.- 
HuU,    fisherman — J.  Shaw,  Leeds,   tailor — J.  Taylor,  Kinver,   licensed 
victualler — W.  H.   Charlton,  Halesowen,  tailor — T.  Jlorgan,  Aberdare, 
sinker — A.  Cook,  Gloucester,  clerk — W.  Bradstrcet,   Bardney,   railway 
collector — JI.  Hughes,  Eveiton,  tailor— J.  Morton,  Sheffield,  publican — 
G.  Thoi-pe,  SheflSeld,  licensed  victualler — T.  Cooke,  Shefiield,  hosier — 
J.  Sewell,  Sheffield,  mantle  dealer — R.  Plumb,  Lambley,  glove  maker — 
J.  Scott,  Nottingham,  grocer — T.  Low,  Bilborough,  engineer — J.  Hand- 
ford,  Sheepsliod,  labourer — C.  Mytton,  Llangollen,  artist — H.  Henderson, 
Moi-peth,  grocer — R.  Longstaff,  Witton  park,  beer  house  keeper — W.  H. 
Wood,  Lower  Broughton,  engineer — A.  Stamford,  Briton  Ferry,  licensed 
victualler — T.  Lomax,   'Towlaw,   shoemaker — J.   Mould,   Towlaw,   inn- 
keeper— C.   M.  Howard,   Hethersett,   licensed  victualler — J.  Pearman, 
Walsall,  collar  maker — J.  Robinson,  Aldridge,  blacksmith — H.  R.  Leaf, 
Goole,  beerhouse  keeper — J.  Wright,  Luton,  grocer — C.  Vealo,  Gloucester, 
butcher — G.  Mogridge,  Barnstaple,   flour  de.iler — J.   Taylder,  Penryn, 
grocer — C.  Haines,   Melksham,   baker — W.  Harwood,  Studley,  farmer 
^J.   Page,    Masborough — Thomas   Quincey,    Bourn,    coal  merchant — 
G.  Blackburn,  South  Stockton,  joiner — S.  Johnson,  Middlesbrough,  beer- 
house  keeper — J.    Coulton,    Little   Bolton,    iron   turner — J.   Whiston, 
Bolton,  licensed  victualler— T.  R.  Thompson,  Bolton,  cabinet  maker — W. 
Myorscough,  Preston,  bricksetter — J.  Button,  New  Radnor,  miller — J. 
Wild,  Shefiield,  warehouseman — W.  Statham,  Birmingham,   builder — M. 
Lynch,  Otley,  tallow  chandler. 

SCOTCH   SEQUESTRATIONS. 

J.  Craighead,  Aberdeen,  printer — E.  Nimmo,  Glasgow,  cab  proprietor 
— T.  C.  Millar,  Loith,  comedian — A.  W.  Banks,  Glasgow,  music  teacher 
— D.  Ferguson,  Glasgow,  tailor. 


«9tRciHl    Hailttiaa    ^Era^c    Uctntrna. 


Amount 
expended 
per  last 
Eeport. 


£ 
1,132,723 
^  00,000 

4,239,053 
18,950,730 

i,iooiooo 


28,801,140 


AT>r*)!« 

cost 
par  mile 

£ 

11,327 
19,444 

81,635 
85,780 

17,460 


Dividend  per  cent. 


19,384,711 

45,939 

1,964,123 

10,641 

6,074,783 

14,400 

48,252,9.6 

37,667 

21,466,288 

63,266 

63,880,900 

41,2 i6 

16,364,127 

52,827 

16,808,660 

33,617 

13,813,679 

102,324 

794,744 

17,661 

14,503,700 

67,202 

66(!,830 

23,468 

4,135,6:6 

870,450 

J7,134,002 

40,080 

8,712,741 

14,225 

1,301,814 

29,686 

18,869,620 

26,081 

Year  1864. 


£  s  d 

3  10  0 

9  10  0 

5  0  0 

5  0  0 

6  17  6 


4  0  0 

5  0  0 

1  17  6 
S  0 
7  •! 

2  10 
4  10 

3  2 


87,799,202 


2,78f,0W 
6,909,763 
19,427,639 
2,710,172 
1,661,624 
1,409,832 
125,141 
1,327,21.J 


81,291  < 


253,468 

22,600 
6«,871 
24,416 
26,216 
18.427 
12,.Vi4 
l?,2:i7 


6  0  0 

2  12  6 
10  10  0 

6  6  0 

7  7  6 

3  0  0 
6  10  0 

2  2  6 
6  17 

6  5 

3  10 

7  10 

8  10 
6  0 

4  6 


£  s 
4  5 
9  15 
6  0 

6  0 

7  2 


4  16  0 
7  10  0 


6  0 

7  2 


First  hall 
1866. 


£    s 

2  0 
5  0 
2  10 

2  5 

3  12 


2     6     0 
6     0     0 


2  10 
2  10 


0 
0 
0 
0 
0 
0 
0  0 
8    9 


0    0  0 

4  10  0 

5  0  0 
0  15  0 


K  .me  of  iiailvay 


Week    , — 


indlng. 


-RECEIPrS- 


4  16 

0 

2  10 

0 

2  0 

0 

1  0 

0 

2  0 

0 

1  0 

0 

6  17 

6 

3  7 

6 

C  12 

6 

3  0 

0 

6  15 

0 

2  0 

0 

6  0 

0 

2  0 

0 

6  "6 

0 

3  "6 

0 

2  S 

0 

1  0 

0 

9  10 

0 

4  16 

0 

7  e 

0 

3  10 

n 

6  15 

0 

3  0 

0 

2  7 

6 

1  6 

0 

6  10 

0 

3  0 

0 

8  0 

0 

0  10 

0 

G  0 

0 

2  15 

0 

6  2 

« 

2  10 

0 

8  13 

» 

1  12 

6 

8  0 

0 

S  15 

0 

8  16 

0 

4  2 

6 

6  0 

0 

3  0 

0 

3  17 

fi 

2  0 

0 

3  10 

0 

1  8 

9 

2  13 

9 

0  17 

fi 

9  0 

U 

4  10 

0 

4  5 

0 

1  IS 

0 

6  0 

0 

2  10 

0 

0  IS 

0 

0  i 

0 

Belfast  and  Nortliem  Goonties  ... 

Blyth  and  Tyne      ■      ... 

Bombay,  Baroda,  &  Central  India- 
Bristol  and  2zeTer .. 

Caledonian .. 

Detroit  and  Milwaukee 

Dublin  and  Drogheda      

Bast  Indian 

Grand  Triniii  of  Canada 

Great  Eastern         

Great  Indian  Peninsula 

Qreat  Morthern      ...        ... 

Great  Nortti  of  Scotlanfl 

Great  Southern  &  Western  (Irish/ 

Great  Western        

.9roat  Western  of  Canada  ... 

Lancashire  and  Yorkshire 

Lo.-don  it Nc ith-Westeni,  tc. ... 
London,  Brjgrhton  &.  Soutn  Coaal 
London  and  South-Westcm 
London,  Chatlutm,  and  Dover  \ 
Metropolitan  Ex.  &  Branches/ 
London,  Tilbury,  and  Southend... 

Manches..  Slietiid,  &  Lincolnsture 

Rlarj-port  and  Carlisle      

Metropolitan  

SSidland       

Midland  Gl  Western  (Irish) 

Monmouthshire       , 

North  British 

^lortb-Kaftem— Berwick  ...         I 

Do.  Vork 

Do.  Leeds ...       .«       ...         / 

Do.  Cai  lisle         | 

Do.  Stockton  and  Darlington.  J 

^ortb  London        

^'cjrth  Statlordahire  

Soutli-Eastem        

iouth  Devon  ..        «. 

raSrVaU 

'JJfter ,. 

Vale  of  Clwyd        

\S'atert'ord  and  Limerick  „. 


1866-7 
Feb.    16 


Dec. 
Feb. 

Jan. 
Feo. 
Dec. 
Jan. 
Feb. 
Dec. 
Feb. 


Jan. 
Feb. 


Passenger!, 
parcels,  &c. 


£       • 

867  3 
369  0 
4i92  6 
3300  16 
8456     0 


Marcbandise 
minerals, 
cattle,  &Ci 


jE   s 

964  17 
1800  0 
4342  12 
2508  8 
21850  0 


9 
22 
17 
17 
24 
1' 
30 
26 
17!l41S0  0  0  18047  0  0 

9 

17 , 

S 

1.5!  ^T■i^  12 

17127120  0 
26, 

n'liiTi')   0 

17[41784  0 
10  12040  0 
17 

10  C8i3  0 


3776  IS 
3792G  0 


27721 

07185 

6232 


16 


750 

5^.46 

285 


2001  17 
889  U 
7804  0 


1600  0  0 

•.92  0  0 

utVi  0  0 

12j7  0  0 


Totnl 
Seceipta, 


£ 

1822 

22  ■29 

i634 

6S09 

S03ii6 

8958 

1697 

38216 

20472 

322:-7 

23432 

36201 

2789 

8614 

66046 

USSl 

435S0 

10691)9 

17S72 

20;o0 


5ama 
week 
1866-0 


I  iiumt 

per 

mile 

per 

week. 


12  10 
0 


S700  10  10 
2U69  0  0 
15467  0  0 


1042 

2C859 

1492 

4190 

6U440 

4792 

24£8 

23261 


14971 

17|  2425 
0  . 

lOl  1626 
9  74 
8  618 


6154  <)  0 
1110  4  0 

i417  "o'  0 
43  0  0 
970  «  0 


£ 

1705 
1970 
9438 
5464 
2l'82; 
42S.J 
1562 
3ill;j 
23716 
32011 
35106 
33519 
2:540 
7623 
63314 
11418 
4084  2 
105721 
1S951 
19842 

7999 

1050 

20105 

1674 

3634 

48242 

4636 

2429 

22262 


65593  0  0 


4SG0  2 

8321  0 

20421  0 

3635  9 

6443  0 

2943  0 

122  0 

lisi  u 


4424 
77'.'5 
19227 
343. 
4703 
203: 
106 
1160 


£ 

18 
62 
28 
43 
63 
21 
21 
33 
14 
45 
26 
86 
13 
20 
49 
34 
108 
82 
50 
41 


23 
84 
53 
832 
72 
18 
66 
31 


442 
31 
62 
32 

86 
28 
12 
21 


Miles 
open  in 


1866-7  1866-6 


36*» 
806 
134} 
562  i 
169 
75 

1129 

1377 
709J 
815t 
422 
205} 
4195 

1311 
345 
403 

1319} 
3141 
603 

135} 

45 

246 
28 

<l 

696 

260| 
44 
732 


1221} 


99{ 

36 
306 
121} 
661} 
189 
76 

1126 

1377 
727} 
624} 
605 
200} 
387} 

1280 
346 
403 

1294} 
298| 
490} 

134 
45 

246 
28 
« 

764} 

260} 
44 

717} 


1194 


11 

11 

i63 

258 

.-30 

315 

llOJ 

98 

63 

61 

U>ii 

106 

10 

10 

77 

77 

222 
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COMMERCIAL  TIMES. 

Weekly  Price  Current. 

IfjrThc  priccB  in  the  f<.llowiijp  list  pro 
carefil'iy  r':vi.-cil  every  I-'riday  sfUrno-in 
by  an  enjincui  house  In  each  dcpii.tment. 


LOSnoS,  Fkidat  Evening. 

Ashes— (hity  tree  s    d  s  d 

ill «t  sort  I'ol,  U.S. pcwt    0    0  0  0 

Monireal .W    0  0  0 

First  sort  PeKi-l,  U.S......    0    0  0  0 

Monli-ral 0    0  0  0 

COteOa— dntv  U  l>er  lb' 

VV.  I.— Trin'i(livJ..pcr  cwt  B8  Oil.'.  0 

Grenada  01  0    80  0 

Guavaquil  68  0    73  0 

Brazil— Para 80  0    85  0 

B.ihia  65  0    60  0 

Coffee— duty  3d  per  lb 
Jainaic.1,  good  middling  to 

fine per  cwt  83    0  105 

fine  ordinary  to  mid Od    0    82 

Mocha,  unKar'bled 70    0    87 

good  to  line 98    0  i'20 

Ceylon,  nfitiw,  good  ord. 

t"  fine  61 

rrdin-ry 50 

plantation,    ordinary  to 

fine  ordinary  C5 

fine  t!nc  rrd.  to  mid...  74 

good  middling  to  fine..  83 

Java,  &c.,  Vav  ordinary  ...  .^8 

ord.  to  good  ord 4-t 

fine  ordinary 09 

Jtadras  and  Ti  lliclierry  ...  GO    0 
Malabar  and  Mysore,  goo.l 

ordinary  64 

fine  ord.  to  fine 67 

St  Domingo 46 

brazil,  washed,  fiiie  ord.  to 

low  middling 68    0 

fine  and  fine  fine  oro 55    0 

good  ordinary    48    0 

ordinary  36    0 

Ccsta  Rica r,(i    0 

Cuba.  PortoKica&Lagiiira  64    0 

Drugs  and  Dyes— duty  free 

Aloes, Barl)adocs...pevvtlOO    0  2S0 

Argol,  liologna 70    0     75 

Barli,  Peruvian,  pale.ldb     12      2 

Quercitron per  cwt    6    6      9 

Canijilior.  mn-ellned 142    6  145 

Casloi  oil,  good  pale.p  lb    0    fi.^ 
"0 


0  66 
0  100 
0    70 

78 
65 
Ji:! 
46 
82 
84 


.  S6 


0  6i 
8!)    0 


Snflron 

COCHISK 

TeneriHe  per  lb    3    3 

Mexican  o    4 

Lac  Dye— Good  to  fine,.    1    0 

TcKMF.nic 

Bengal  per  cwt  23    6 

Madras 17    0 

China    0    0 

Tkeih  ,I.iposica,  Culch  SO    0 

Gambler  27    0 

DyewoodS— duty  free     £,     8 

BuAZiL  Wood  ...per  ton  70    0 

Fustic.  Cuba 7  10 

Jamaica  5    0 

Logwood,  Campeacby...    8  10 
Jamaica   3  10 

Rfd  Saunders  4    2 

8ai'an  Wool 9  12 

Eggs -French  1-211    69  Od  llsSd 

Fruit — CuiiuxNTs,  duty  78  per  cwt 


3  5 

3  8 
2  U 

35  6 

25  0 

0  0 

<I6  0 

27  9 

£  8 

SO  0 

7  15 

6  10 

9  0 

4  0 
4  5 
0  0 


Patras,  new 26 

Vcstizza 30 

Island  « 24 

Gulf 26 

Figs,  duty  7s  per  c\\'t 

Turkey  ...per  cwt  d  p  30 
Plums,  duty  7s  per  cwt 

Frenc:>,  bottled 0 

German    0 

Raisins,  duty  78  per  cwt 

Valencia,  new 28 

Muscatel 0 

Smyrna,  red  &  Ctie»me  36 

Sultana 45 

Oranges  b 

St  Michael,  Istquality, 

large  box 46 

Do.  2nd  qualiiy 25 

Valencia  18 

Lisbon  &  St  Ubes,  i  eh    0 

Sicily per  box    8 

Lemons 

Messina per  case  17 

Barcelona  iuit>...iier  bag  :>1 

Spanish  nuts p  br  41 

Brazil  nuts 42 

Ccker  nuts pirJOO  16 


£ 

a 

80 

5i 

,  44 

0 

0 


\i 


Flax— duty  free 

Riga  K    p'  r  ton 

—     W  F  P  K  

St  Petersburg,  12-htad... 

—  9-htau.., 

Egyptian,  (i-ovt  dressed... 

—       nirtive  diltj  ... 

Henil>— duty  tree 

bt  I'lrsbg,  clean,  per  ton  32 

outshot 30 

ball-ceajr 2S    _ 

Riga,  Rhine 35    0 

Jlairilla 4S    0 

Kast  Indran  Sunrr 15    0 

China  gras,- 0    0 

"!>"«. 11  10 

lejectlons m    0 

„™'"nil»  6  0 

Coir— Yarn,  good  a.  ti„e  35  0 

»;■•■  '"  '"ir 22  10 

"'"•e  23  0 

rope  2»  0 

)>'"l'  30  0 


0 


0  0 
45  0 

0  0 

45  0 

05  0 

8   d 

50  0 

27  0 

20  0 

0  0 

10  0 

19  0 

i.2  0 

41  0 

45  0 

22  0 

£   8 

0  0 

0  0 

54  0 

45  0 

0  0 

0  0 

0  0 

0  0 

0  0 

0  0 

65  0 

21  0 

0  0 

24  10 

10  10 

6  S 

00  0 

33  0 

36  0 

36  10 

31  0 

Hides- Ox  A  Cow,  pr  lb    8 

B.  X.andM.  Vid.  dry  0 

Do&R  firando,  Bultd  0 

Brazil,  dry    0 

Uiysa'ted 0 

Drj-sjltcd  Mirrirltius  ...  0 

Rio,  dry  Rio  Grande  ...  0 

West  Cast  hides    0 

Cape,  salted 0 

Aastrallan..-. 0 

New  York 0 

East  India 0 

Kips,  Russia 0 

S.  America  Hor8e,p  hide  5 
Indigo— duty  free 

liengal per  lb  1    0 

Oudo  2    S 

Madras  1    0 

Ktirpah 2    6 

Manilla 3     0 

Leather— per  lb 

Crop  liides...30to45  lbs  0  llj 

do        .00        65  1    4 

English  Butts  16        24  1    0 

do  2S        86  1     3 

Foreign  Buttj  10        25  0  11 

do  28        80  0  lli 

Calf  Skins 28        35  1  10 

do  40        0(1  1     8 

do  80      100  1    8 

Drfssing  Hides  0  11 

Shavtd        do      1    OJ 

11.  rse  Hides,  English...  0  11 


d 

H 

4* 

H 

4i 
*i 

e 
H 

H 
H 

8 

6     10     9 


0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0  lit 

0    9 


6 
7 
4 

1 
1 
2 
2 
1 
2 
2 
2 
1 
1 
1 
1 
17 
1 
1 
£ 
88 
0 
0 
81 
82 
£ 


do    Spanish,  perhide    6    0 
Kips,  Petersburg,  pr  lb    1    2 

do    East  India 0    7 

Metals — Cori'Euprton£    s 
Slieating,  bolts,  <fcc..  811    0 

Bottoms 91    0 

Old 74    0 

Tough  calie  80    0 

Best  select 81    0 

Ir.ON,  per  ton  £    s 

Bars,  L^'c.,  British 6  13 

Nail  rods  7  10 

Hoops 9    5 

Sheets    9  10 

Pig,  No.  1,  Wales   ...    3    0 

Bars   6    0 

Rails  6    0 

Pig,  No.  1,  Clyde 2  14 

Swidih 10    r, 

Lead,  perlon — Eng.prg  19  15 

sheet  21     0 

rod  lead 21  10 

whitedo 28    0 

parent  shot   2-)    5 

Spanish  pig  19    5 

Steel.  Swedish  in  kogs  16  10      0 
in  faggots 17  10      0 

Sphlteb,  for  perton  ...  21    0    21 

Tin 
English  blieks,  ptcn  90    0 


7    0 

7  15 

9  !.•> 

10    0 

3  10 

6     5 

6  10 

3     0 

10  10 

20    0 

0     0 

0     0 

29  10 

23  10 

0     0 

0 

0 


bars  in  barrels 910      0 

Refirrcd 1-3    0      0 

Banca 88    0      0 

St'.iits    85    0      0 

Tin  Platss.  i>er  box        s    d     8 

Charcoal,  I  C    SO    0    33 

Coke,         I  C    25     G     27 

Oils— Fish  £     8      £      s 

Sperm  pertunHO    0      0    0 

Head  matter 0    0      0    0 

South  Sea 44    0    45    0 

Seal,  pole  46    0    40  10 

Cod 41     0    41  10 

Eastltrdia 34     0    35     0 

Olive,  GalUiJoli 63    0      0    0 

Sicily 69     0      8    0 

Palm per  ton  40    6    41    0 

Cocoii-riut 50    0     58     0 

Raj  eseed,  pale  (foreign)  41    0 

Linreed 35  15 

Black  Sea  p  qr  01s  Od 

Bombav 07    0 

Do  cake  (Elrglish)  p  ton  11     0 

Do  Fordgn   9  10 

Rape,      do       4  10 

Petroleum — per  tun 
Cru:e  Pennsylvania..  11  15 

Crude  Canadian  0    0 

Reiincd ]ier  gtl    la  6d 

Provisions— Uiriy  free 
Buttcr-VVateifoid,-cntll48  OdllCs  Od 

Carlow  114    0  116 

Corn,  4ths,  new  102    0  104 

Limerick   0    0      0 

Frieslaird  fresh    114    0      0 

American  new 0    0      0 

Jtrsev    91    0  lot 

Bacon,  singed — Waterf.  74    0    76 

Hanrborg  7L    o     73 

Hams— York    90    0  102 

Irish   91    0      0 

La'd — Waierford  A  Li- 
merick Wadd.  r 82    0    (6 

Cork  and  Dclfa  t  do..  0  0  0 
Firkin  and  keg  Irish..  76  0  78 
Arn,'iican&  Canadian  0  0  0 
Cask    do  00  0    0      0 

P  rk— Arrrcr.&Con.  p.b  90    0      0 
Becl- Amer.&Can.  p.tc  98    «'112 


41  10 
36  0 
08  Od 
0  0 
11  15 
11  12 
5  10 

0  0 
0  0 
Is  7d 


Chrese — Ejam 60 

Gonda 10 

Canttr  18 

American 76 

Rice— duty  free 

Lurr  liltu per  0%vt  35 

IKngal,  waite 13 

—      cargo 11 

Mndras  11 

Arratan,  liaugoon,  ,\;v-..  10 

Java  10 

Sago-duty  4jd  per  cwt 

lead percwi  15    0    21     0 

Saltpetre— 

Beirgal     per  cwt  18    6     20    0 

Bonroay  ano  Madras  ...  13    6    19    0 
Englislr,  mined  23    0     24    0 

NlTKATS  OF  SoiiA   II      G      13      0 


Seeds—  (da 

Caraway prcwt45  0    43 

Canary per  qr  58  0    64 

Clovcr.red perewtfiO  0    74 

white    66  0    90 

Coriandtr   19  0    22 

Linseed,  foreign,  per  qr  60  0    64 

Engliih    60  0    70 

Mustard,  br p  bush  16  0    18 

white    13  0    17 

Rape,  per  last  of  10  qr9.£30  0    32 
Sllb— duty  free                     ads 

Surdab  per  lb  28  0    30 

Cos^irnbuzar  19  0    23 

Goriat  a  17  G    !9 

Comcrcoly 17  0    28 

Ciriira,  Tsatice" 27  0    33 

Taysaain 17  0    29 

Canton 20  0    26 

Thrown    0  0      0 

Raws- Whi'e  Nov! 40  0    43 

Fossorabrone  40  0    42 

Bologna  0  0      0 

Milan   36  0    40 

OirOANZINES 

Piedmont,  22-24 42    0    46 

Do.        24-23 42    0    46 

Milan  ,fc  Bergam,18-20  44    0    46 
Do.  22-21  41     0    44 

Do.  2  (-28  41    0    44 

Do.  23-32  41     0    44 

Teams— Mil.™,  22-24  ...  40    e    44 
Do.  24-28   ...  40    0    44 

Brutias— Short  reel 0    0      0 

Patentdo 42    0    45 

Peilsiass It    0    22 

Spices— Pki'PEe,  duty  free 

Malabar,  &c per  lb    0    3J    0 

Eastern   0    2J    0  S 

White  0    6{    1 

PiMKNTO,  duty  free 

mid  and  good  ...per  lb    0 
CiNNAMQN.  duty  free 

Ceylon,  1,  2,  3    1 

Malabar  £  Tellicherry    1 
Cassia   Ligne.i,    oury 

free '. per  cwtllS    0  120    0 

CLOvr,s,  duty  free 
Amb..yna    and    Ben- 

coolcn   per  lb    0    <i    1    4 

Zanzibar  and  B.,urbon    0    2|    0  3| 
GiNOKR.  duty  free. 

E.  India,  com p  cwt  27    0    28    0 

Do  Cochins  Calicut  60    0  180    0 

African    37    0    38    0 

Mace,  duty  free. ..per  lb    1    0      8    6 
NUT.MKGS,  duly  flee  [r  lb    0  10      4    2 
Spirits— Runr,  duty  lOs  2d  per  gal. 
Jamaica,  per  gal,  bond, 

15  to  25  O  P  2    4      2    6 

30  to  35    —     2  10      3     2 

fine  marlkS  4 


2t     0  2i 

3  3     0 

4  2     0 


41 


Detnerara,        proof I 

I.,eeward  Island  —  1 

Eflst  Indili           —  1 

Foreign                —  1 

Brandy,  duty  lOs  5d  pgal 

Vintage  of  (  '^'^ ^ 

1st  brand  <^  ™:| ^ 

'""'"'«  i.Isel  ;:■:::  I 

Geneva,  c-mmon 2 

Fine 2 

Corn  spirits.  Id  duty  paid...  12 
Siiirits  f.o.b.    Exportation    2 

Malt  spirits,  duty  paid 12 

Sllgar— Per  cwt— Duty  pa  d 
British  plarrtation —  Dut>.  s 
gi-ocery  yellow    ...10/6  3t 

refining R/2&10/3  29 

Foreign  Muscovado,  low  to 
fine  j-el.  grocery.. .10/6  84 
Iwrogd  rcftrrini.8/2&UV0  29 
Mauritius,  crystalised — 

Nos.  15ill7 11,-8  £9 

13  rl  14 10/6  37 

10  ii  12 —  34 

Synips,  lowtogd.vtL —  32    6 
lwt.>finebrowiLS,2ji9/l  27    0 
Bengal, Benares,  low  to  fine 

white  10/6,tll/j  .36    0 

Date,lwtoHncyl9/i&l(l/0  31    6 
very     low     to     fine 

brown f/;&9/4  25    0    SO    6 

Penang,  superior  yellow  to 

tool  white. ..lo/OJjll/3  36    8    39    6 
lwtofine>elUw.9/l,tlO/fi  32    G    o6    0 
Iw  to  line  brown. ,S/JJk9/4  17    6     32    0 
Madras—  . 

crystlisd  whtell/8il2/10  89    G    42    0 
low  to  fine  yellow.10/6  34    0    38    0 
Native,  low  biownt .  low 

ycll.w S/2&!V4  27    0    31    0 

Jaggrry y/i  24    6     26     6 

Siain  and  China,  low    to 

good  white.. .10/6ill/3  37    6    40    0 
low  to  tine  yeliow  and 

giey  9/l&10Ai  32    0    S7    0 

brown W-'&'.'/l  26    0    31    6 

Manilla,  clayed.cjmmjn  to 

good    9/4  SO    0    30    6 

Muscovaoo 8/i  25    U    26    6 

Java— 

low  to  good  while  ...11/J  3S    6    40    6 
low  to  tine  jeliow  and 

grey  10/6  33    0    87    C 

Havana,  while,  above  No. 

18 12/10  41    6    42    6 

fluictle,  Nos.  15  u  18.11/8  39    0    40    6 
jellow,  12  ii  14.10/6  36    0 

—  loll  11.—    34    0 

brown  7  Ik  9.  .9/4  30    U 

Bahia  A  Maroiin,  low  grey 

to  go  d  white lo.'S  33    G 

low  to  fine  brown.W2S!r/4  27    (i 
Periiain,Par«iba.tt.\laccio, 

low  to  good  wliite.lO/G  34    0 

yellow  M&lti/B  32    0 

low  to  fine  browu8,'2&y/4  27     0 
Beetroot —       0    0 


7}    0  9i 


Refixed— For  consnmptlou  8 

8  to  lOlbloives o 

12  to  14  lb  loaves  45 

Titlcrs,  22  to  2»  lb 43 

Lumps,  45  lb  42 

Wet  crushed  33 

Pieces  31 

Bastard    27 

Treacle 16 

For  export,  free  on  boa.-d 
Trrrkey  loaves,  1  to  4  lb.    0 

6  lb  loaves  34 

10  lb    do    3.^ 

141b    do     0 

Titlers,  22  to  28  ib K 

Lumps,  40  to  45  lb 41 

Crushed    32 

Bastards 0 

Treacle ],,  if, 

Dutch,  refined,  f.o.b.  In  Holland 

6  lb  loaves  37    0 

10  Ib    do     36    0 

f  uper.'ine  crushed 32    0 

No.  I,  crushed    31    3 

„No.2 30    9 

Belgian  1  eBned,  f  o.b.  at  Antwerp 

8  t->  10  lb  lo-ves 0    0 

Crushed,  1  31    g 

Tallow— Duty  free 

Town  Tallow perCTvt    0    0 

f-t  Petersburg,  Isl  Y'  C...  42    0 

Tar- Stockholm,  pr  bri...  14    0 

Archangel  J5    q 

Tea— duly  6d  per  lb 

Congou,  low  0 

common  0  n 

ra.  sir.  to  str  bk.  If. ...  1 

fine  and  Pekoe  kinds...  1 

Souchong 1 

I'ekoe,  flowery  [  0 

Oiangc 0 

Plaint,  aper 0 

.Scented  Caper 0    „ 

Oolong 0  10 

Twaakay,  common  0 

Hyson,  kind    0 

tka  0 

Young  Hyson 1 

Canton 0 

Gunpowder 1 

Canton.... 0 

Timber— Timber  and 
Hewn  Wood— Daatzic 
&  Mcmcl  fir— per  loal  .W 

Riga  lir    80 

S.\cdish  fir 37 

Canada  red  pine    65 

—  yeilowpine.largs  GO 

—  —       small  60 
N.Brnswk.&Can.Bd.pino  80 

Quebec  oak... 100 

Baltic  oak  go 

African  oak    Ijo 

Inclian  teakc  ISO 

Wainscot  logs  IK  ft  eacli  95    

Deals  and  Sawn  and  l're[..irid  Wood 
Nor«ay,Peterb8g  stand  £10    0    13 

>wedi^h  8    0 

Russian   10  10 

Finland    g    0 

Canada  1st  pine 16  10 

■     —       2nd 11  10 

American  spruce  8    5 

Dantzlc  deck,  each  148  0    2880 

.Staves 
Baltic,  per  mille £H0    0  180    0 


1 
1 
2 
2 
1 
0 
0 

1 

2 

1  2 
1  1 
0  10 
3    0 


0 

0 

11 

0 

0 

9 

0 

0  125 

0  120 

0  200 

0  210 

0  10s 


10  10 
14    0 

10  0 
20    0 

11  10 
9  10 


Qiebee,  lerstandar.ldo.  85 

Tobacco— dy3/plb&.ii.ct  s 

Maryliird.   per  Ib,    bond  0 

Virginia  icdf 0 

—  stiipt  0 

Kentucky  leaf  0 

—  strpt    0 

Negrohcad...dy4sor4s?d  1 

Columbian  If.  dy-Js&5pc  0 

Havana 1 

—    cig.ir8,  bd  duty  6s  6 

Turpentine— Per  cwt 

Amer.can  Siiir;t8,wthck-*  S8 

French  do   36 

Itough 13 


90 


C 
8  d 
0    9 

0  IL 


Wool  -English— Per  pack  of  240  lbs 
Fl.eccs  S.  Down  hogs.. .£18  10    19    0 

Hall-bred  hogs  20    0    210 

Kent  lleeccE   18  10    19    0 

S.  Jjwn  ewes  &  wthrs  16  10    17  10 

LeicesUr<o 18    0    19    0 

Sorts — Llothuig,  pickles  19  10 

Prime  18    0 

Choice .^ 17  10 

Super  16  10 

Combing — Wethr  mat  20    0 

Picklock  17  10 

Common 15  10 

Hog  matching  22    0 

Pitklojit  matching...  18    0 

Suiar  do      ...  16  10 

Colonial —  's    d 

Australian — Latr.bs  ...    1    3 

Scoured,  i:c 1    3 

Unaained  0    8 

L'Cks  and  pieces  ...    0    8 

Siii>e  and  skins  1    1 

Port  Philip — Lainr.s  ..14 

Scoured,  &c 1    4 

Unwashed  0  10 


Locks  and  pieces  ...  1  0 

S.  AustraiiAik — Uimbs  1  3 

Scvured.  £c 1  4 

Uowa-hed  0  8 

L  cks  and  pieces  ...  I  2 

V.  D.  Land— LamDS...  1  5 

Scoured,  .tc 1  6 

Unwashed  u  S 

Locks  and  pieces  ...  1  2 

CaiicG. Hope— Fleeces  Oil 

•     Lambs Oil 

Scoured,  £c 1  1 

Uuwaslied  0  8 


21 

19  0 

18  0 
17    0 

20  1» 
13  1* 
1$  0 
22  10 

19  0 
17  0 
8     d 

1  10 

2  8 
1  0 
1  6 
1 
._» 

2 
1 
1 
1 

2 
I 
1 
2 
1 
1 
1 
2 
1 
1 


11 
0 
7 
0 
9 
11 
V  U 


Feb.  23,  1867.] 


THE  ECONOMIST. 


223 


STATEMENT 

Cf  Imports,  Exports.'  a-^-^  Homo  Consumption  of  the  followlnr  articles  In  the 
7  wocl<s  cndiiif;  Fell.  16,  1S67,  showing  the  Stock  on  Fob.  10,  compared  with  the 
corresponding  period  of  ISbG. 

FOKTIIE  PORTOFLOnrDON. 
KT"  Of  those  articles  duty  free,  the  deliveries  for  Exportatiosare  included  under 
(hft  head  Home  Consumption. 

EAST  AND  WEST  INDIAN  PRODUCE,  &b. 

SUOAB. 


British 
Plantation. 

Imported. 

Exported. 

Home  Consump. 

Stoctc. 

1866 

1867 

1860 

1867 

1866 

1367 

1866 

1867 

tons 

tons 

tens 

tons 

*ons 

tons 

tons 

tons 

Westlndla... 

7907 

8704 

S7 

191 

10699 

15761 

10726 

04'3 

Mauritius ... 

33.56 

87G 

221 

40 

1S71 

1105 

9036 

4535 

Bengal  4  Pg 

326 

260 

29 

29 

507 

1618 

5199 

2553 

Madras 

4039 

960 

21 

913 

751 
19218 

lllSl 

12C53 

Total  13  P. 

ForeiRTi. 

Slam,  Ac 

15C2S 

10300 

33S 

2  0 

13990 

36142 

28604 

1441 

704 

6 

969 

1974 

21313 

30992 

Cuba  &  Hav. 

19S 

705 

30 

179 

213 

4095 

14813 

7550 

Brazil 

280 

19.5 

20 

56 

490 

673 

2018 

1836 

P.  Hico,  Ac. 

163 

13 

... 

11 

549 

2034 

4725 

2998 

Beetroot 

34.';  4 

5436 

2578 

73 

1 

3015 
5208 

1692 

7177 

1668 

Total  Frgn 

4200 

1.34 

253 

10518 

50046 

4-5094 

Grand  Total. 

21114 

14500 

472 

513 

19256 

29761 

86188 

73698 

MOLASSES. 


Imported. 

Exported. 

Home  Consump. 

Stock. 

'Weatlndia 
Foreign ... 

I8ce 

tons 
140 
124 

1867 
tons 
582 

1866 

tons 

212 

2 

1867 
tons 
120 
... 

18f«     1     1867 
tons     1    tons 
299  1         417 

...       I         107 

186G     I    1867 

tons        tons 

1377          614 

924          387 

Total ... 

264  1        582 

214  1        120 

299  :         534 

2301  I    1001 

MSLADO... 

... 

... 

... 

22          ... 

88            20 

RUM. 

Exported  and 

Impc 

irted. 

delivered    to  Vat 

Home  Consump. 

Stock. 

Rlls 

irals 

rals 

eals 

.   laU         gala 

S«Is        rals 

West  India.. 

328140 

285615 

1C4320 

191610 

2-54250  1  841415 

1794420  1729125 

East  India... 

37845 

35100 

23625 

31.'i45 

270        10170 

99630    152640 

Foreign 

23400 

7660 

26640  '     11520 
Exported. 

225            405 

174015    246565 

1 

Vatted  

209925 

234810 

195435  1   171630 

16066        18720 

457965    443700 

Total ... 

699310 

668085 

410220  ;  406305 

270810  1  370710 

262G030  3.572030 

B.Planutioni      35-53  < 
Foreign C80 


4114  I 

15-52  I 


COCOA— Owts. 

~T336 

680 


45 
256 


6623 
21!  37 


Total  ...I      4238  1 


87C3 
11983 


8280  I       4446   '     13398   I     20686 


1005 


5310 
8538 


COFFEE— Tone. 


West  India.. 

Ceylon  

East  India... 

Mocha    

Brazil 

58 
8422 
558 

16 
799 
134 

66 
1538 
734 

73 
947 
374 

10 

2092 

272 

10 

346 

102 

52 
5330 
485 

20 
626 
156 

22 
1660 

314 
15 
45 

137 

33 

1724 

600 

26 
244 
250 

175 
7575 
2081 

119 
2105 

633 

128 
6539 
1894 

1-52 
1192 

Other  Forgn 

1212 

Total ... 

4987 

373S 

2832 

3669 

2193 

27T7 

126-38 

11U7 

BICE    

1    tons 
1     2832 

tons 

129 

tons 

torn    1 

tons    1 
5417    1 

tons 

.5881 

tons 
31399 

tons 
24052 

PEPPER. 


tons 

tons 

tons 

tou 

tons 

tons 

tons 

tons 

^^ite.. 

55 

1-50 

1 

63 

66 

333 

443 

Black 

1009 

1289 

175 

210 

1000 

3405 

3919 

pkgs 

pkga 

pkgs 

pkgs 

pkgs 

pkfrs 

pkgs 

pk  gs 

NUTMEGS. 

91 

130 

153 

151 

2473 

2419 

Do.  Wild.. 

... 

*.• 

•*■ 

... 

... 

... 

511 

CAS.  LIG... 

200 

•.* 

... 

1471 

149 

4185 

G72 

CINNAMON 

1703 

1723 

... 

... 

1929 

1406 

1123 

2829 

bags 

bags 

bags 

bags 

batrs 

bags 

bags 

i»aes 

PIMENTO.. 

1970 

9019 

1352 

4983 

3967S 

38214 

RAW  BiATERIALS,  DYESTUFFS,  Ac. 


OOCIINEAL 

serous 

8821 

serous 
3932 

serons 

serons 

serons 

2822 

serons 
3354 

serons 
6584 

serung 
5751 

LAC  DTE... 

chests 

3-53 

chests 
609 

chests 

chests 

chests 

683 

cheats 
946 

chests 

6040 

chests 

4653 

LOGWOOD 
Fcsric 

tons 

277 
203 

tons 

932 
64 

tons 

tons 

tons 
499 
271 

tons 

1301 
249 

tons 

1702 
712 

tons 

3902 
IGo 

Cfjf  23lailluag  iHonttor 


BAILWAY  CALLS  FOR  FEBRUJi 

Amount  i^er  share. 

lRY. 

Number 
of  Shares.       A 

37,500    ... 

S,000    ... 

1,-500     ... 
4,-500    ... 

NEWS 

Date 

due, 

P.onibi\v.Rrtro(lii,H  capital    13    ... 
Groat    Nnrtli   Jind     West 
(Irelaml)    New    £10   6 

Alrealy 

paid.                 Call. 
£     s    d            £     a    d 
deposit    ...    2    0    0    .. 

2  0    0    ...    2    0    0    .. 

8  10     0     ...     2  10    0     .. 

3  10     0     ...     2  iO     0     .. 

monr.t 
£ 

75.000 

6,000 

3,750 
11,2-50 

W<  i  ehaven,  Cl-iitor,  itc, 

Sprient.  £10preini  m      1    ... 
Ditto  Ntw  £10  6  pr  cent      1    ... 

96,000 

EPITOME    OF    KAILWAY 

Traffic  Receipts. — The  traffic  receipts  of  railvrays  in  the  United 
Kingdom  amounted  for  the  week  ending  the  9th  of  February  on  12,734 
mile.s,  to  64,'),92-l/,  and  for  tlie  corresponding  week  of  last  year,  on 
12,4'J.S  miles,  to  627,8-t3i',  showing  an  increase  of  23G  miles  and  of 
18,081/.  The  gross  receipts  on  the  14  principal  railways  amounted,  in 
the  aggregate,  on  9,189  miles,  to  54.5,285/,  and  for  the  corresponding 
week  of  1860,  on  9,039  miles,  to  531,40G4  showing  an  increase  of 
150  miles  and  of  13,879/. 


INDIGO. 


Etstlndla... 

chests 

1495 

ch««ts  ,   chests 

214  1      ... 

chests     chests 
8678 

chests 
3931 

chests 
13171 

chests 
11930 

Spanish...... 

■erons 
4843 

serons  '  serons 
5036  1       ... 

serons  i  serons 
...       1         600 

serons 

485 

serons 
6710 

serons 
6331 

SALTPETRE. 

nitrate    of 
Potass  ... 

tons 
744 

1235 

tons 

993 

tons 
... 

tons 

tons 
1526 

tons 

1504 

tons 

7295 

tons 

10231 

nitrate    of 
Soda 

... 

... 

449 

•    557 

2767 

1039 

COTTON. 


America  .. 

Bruzil   

E.  l3Ula,*c, 

\.lverpocl,aii 

kmds 

bales 

"236 

61672 

431067 

bales 

"157 
12619 

856312 

ot»l  

483475 

3C9C88 

111623 
111528 


e71-55 

67155 


71 
30562 


262120 
292:63 


bales 

bales 

bales 

9 

161 

48973 

84 
23611 

243 

4S283 

2557S0 

442970 

565S00 

279385 

488496 

611643 

RAILWi'X  AND  MINING  SHARE  MARKETS. 

LONDON. 

Monday,  Feb.  18. — In  the  share  market  to-daj',  there  was  very  little 
activity,  but  British  railways  were  firmer ;  banks  were  also  firm  ;  mines 
and  Canadian  railways  showed  a  weak  tendency,  and  the  other  descrip- 
tions closed  without  average  alteration.  Of  the  British  lines,  Manches- 
ter, Shoffiold,  and  Lincolnshire  improved  1,  Metropolitan  further  J, 
Xorth-Western  and  Jlidlaud  ^  each,  Great  Northern  (A  Stock)  and 
Lancashire  and  Yorkshire  a  further  ^  each,  Chatham  i  and  Great 
Eastern  a  further  ^  ;  and  North  London  decliuod  2,  and  ditto  (shares)  ;|- 
each.     In  colonial,  Buffalo  and  Godorich  receded  1^,  and  Great  Western 


of  Canada  (shares)  i  each.  In  foreign.  Eastern  of  France  .and  Northern 
of  Franco  advanced  ^  each,  Lombardo- Venetian  ^,  and  Panama  Railroad 
and  Pennsylvania  Railroad  (2nd  mortgage)  1  each  ;  .and  Dutch  Rhenish 
receded  ^  each,  Erie  shares  (paid  up)  a  further  ^,  Atlantic  and  Great 
Western  (consolidated  bonds)  1^,  and  ditto  (debentures)  a  further  1,  the 
latter  closing  at  29  to  31.  In  mines,  Clifford  declined  1.^,  East  Caradon 
and  Great  Laxey  i  each,  Chontales  x,  and  United  Mexican  ^. 

Tuesday,  Feb.  19. — In  the  share  market  to-day,  dullness  was  the  pre- 
vailing feature,  and  miues  wore  slightly  depressed,  but  in  the  other 
descrijitions,  the  morements  in  the  closing  prices  were  almost  equal  in 
both  directions.  In  British  railw.ays.  Groat  Western  improved  ^ ;  Great 
Eastern  and  Xorth-Western  a  further  ^  each  ;  and  Midland  a  further  |; 
Groat  Xorthom  (A  stock)  and  Manchester,  Sheffield,  and  Lincolnshire 
relapsed  ;  each,  and  Chatham,  ^;  and  South-Eastern  and  North- 
Easteru  (Vork)  declined  ^  and  |  respectively.  In  colonial.  Great 
Western  of  Canada  (shares)  impt'oved  ^  each,  and  Grand  Trunk  of 
Canada  (2nd  preference)  receded  1.  In  foreign,  Dutch  Rhenish  (paid 
up)  declined  \ ;  Great  Luxembourg  improved  ^,  and  Erie  (6  per  cent, 
bonds)  1 ;  ditto  (paid-up  shares)  recovered  J,  and  Atlantic  and  Great 
Western  (consolidated  bonds  and  debentures)  further  declined  2  each, 
the  closing  quotation  of  the  latter  being  27  to  29.  In  mines,  North  Ros- 
kear  declined  2,  .and  St  John  del  Rey,  1  J. 

WEDSESD.iY,  Feb.  20. — In  the  share  market  to-day,  there  was  a  con- 
tinuation of  recent  dulness,  and  the  several  home  descriptions  (especially 
mines)  showed  a  downward  tendency,  others  being  almost  unaltered. 
In  British  railways,  South-Eastern  recovered  J  ;  North  Staffordshire 
improved  1 ;  Great  Western  relapsed  ^,  and  Great  Eastern,  North- 
western, and  Jlidland  ^  each ;  and  Lancashire  and  Yorkshire  and 
iletropolitan  declined  ^  each.  In  colonial,  Delhi  shares  receded  ^.  In 
British  mines.  West  Seton  improved  5,  and  South  Caradon  declined  20, 
Wheal  Seton  5,  North  Roskear  further  3,  East  Bassett,  Margaret,  and 
Providence,  2  e.ach,  South  Wheal  Frances,  H,  Chiverton,  Great  Wheal 
Vor,  and  Tin  Croft  ^  each,  and  Drakowalls,  'North  Wheal  Crofty,  and 
Pro.<pcr  A  each.  In  colonial  and  foreign  mines,  St  John  del  Rey  re- 
covered 1^,  Chontales  and  United  Mexican  improved  ^  each,  and  Cape 
Copper  declined  ^. 

Thursday,  Feb.  21. — In  the  share  market  to-day,  the  transactions 
were  few,  and  a  shade  of  flatness  affected  British  railways  and  mines, 
but  miscellaneous  shares  and  American  securities  were  firm,  other 
descriptions  showing  no  material  alteration.  Of  the  British  lines. 
Metropolitan  (Extension)  improved  ^,  and  ditto  (Original)  receded  j, 
Groat  Eastern  a  further  j,  and  Great  Northern  (A  stock)  ^.  In  mines. 
Prosper  recovered  ^  ;  Tin  Croft  declined  1^,  North  Roskear  a  further 
1,  East  Lovell,  J,  and  Great  Wheal  Vor  a  further  ^ ;  United  Mexican 
relapsed  ^,  and  Kapunda  were  ^  better. 

Friday,  Feb.  22. — In  the  railway  mar'.iet  to-day,  South  Eastern  stock 
showed  chief  depression,  and  receded  ^  \^r  cent.  Metropolitan,  Great 
Western,  London  and  North  Western,  Midland,  and  London,  Chatham, 
and  Dover  declined  ^  to  j,  but  Great  Eastern  was  ^  better.  Grand 
Trunk  of  Canada  Railway  stock  was  in  request,  and  improved  ^  per 
cent.,  viz.,  to  21^  to  J  ;  East  India  was  steady,  at  100^  to  | ;  and  Lom- 
bardo-Venetian  at  ltl|  to  i. 

Mr.  and  Mrs.  German  Reed's  ,  Entert-Unjient. — The  .  "  Family 
Legend,"  Avhich  was  revived  some  time  back  and  has  met  with  con- 
sideriibie  success,  will  be  withdrawn  at  the  end  of  next  week,  when  the 
GiiUery  will  bo  closed  for  a  few  days,  in  order  to  prepare  the  New 
Entertainment  by  Mr.  T.  W.  Robertson,  the  popular  author  of  "  Ours." 
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T11K  LATEST  OFFICIAL  PHICES  ARE  rtlTES. 


No.  ot 
9harei 

or 
9tock. 

Stock 
Stock 
Stock 
88»1 
28448 
Stock 
Stock 
14000 
Stock 
Stock 
Stock 
Stock 

Stock 

Stock 
Stock 
Stock 
Stock 
Stick 

dCOCK 

stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
45000 
190000 

22500 

Stock 
Stock 
20000 
Stock 
Stock 
Stock 
<0937 
Stock 
Stock 
Stock 
240a0 
10000 
Stock 
4^000 
16000 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
15000 
Stock 
23270 
Stock 
15000 


Stock 
Stock 
Stock 
Stock 
76S0 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
St«ck 
Slock 
Stock 
Stock 
Stock 
Stock 
Stock 
10000 
stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stuck 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 

Stock 

Stock 

Stock 
Stock 
Stock 
Stock 
Stock 

Stock 

Stock 

Jtock 

stock 

Stock 

It. 

Slock 


100 
100 
100 
100 
108 

lou 
ICO 
100 
100 
100 
Inn 
100 
Slock  1 100 
StxckhOU 


3  B 

■<a. 


100 
100 
100 
100 

«J 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
60 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 


100 
100 
100 
00 
CO 
100 
100 
100 

no 

JJ 
100 
100 
100 
100 

10 

10 

100 

10 

00 

100 

60 

100 

100 

100 

383s 

100 

100 

100 

25 

26 

100 

10 

*j 

100 

100 

100 

100 

100 

.00 

20 

100 

4 

100 

100 


100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
6 
100 
1(10 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


ORDINARY  SHARES 

AND  STOCKS. 

Nnme  of  Company. 


Ilristol  and  Hxeter 

Caledonian   

Cambrian 

Cork  and  Bandon 

Cornwall  

Dublin  and  Belfast  Junction  ... 
Dundee,  Perth.  ,li  Aberdn  June 
East  London,  Scrip  Certificate... 
Glasgov.-  and  Soutll-Wcrtem  ... 
Great  rastern,  Ordinal"  Stock.. 

Do.  East  Anclian  Stock 

Great  Norfh  of  Scotland   

("Great  Northern  

<     Do.  A  Stock 

I    Do.  B  Stock 

Great  Southern  &  Western  (I) 
Great  WcHtcrn— Original 

Po.  Stour  Valley  guar.  Stk  ... 

Do.  South  Wale" 

Uo.  West  Midland— Oxford... 

Do.  do.  Newport 

Lancashire  and  Yorkshire 

London.  Brighton  &  South  Const 
London,  Chatham,  and  Dover... 

Do  Metropolitan  Ex,  A 

London  and  Nortli-Westem.. 
London  and  South-Westcrn.. 
Manches.,  Shef.,  &  Loncolnshire 
Metropolitan 

Do  New 

Do.  Extension 

Metropolitan  District 

Do.  do  

Midland .« 

f)o.  Birminfrham  and  Derby... 
Midland  Gt.  Western  (Ireland). 
North  British 

Do.  Edinb.,  Perth,  ib  Dundee. 
North  Eastern — Berwick 

Do.  G.  N.  E.  Purchase  

Do.  Leeds 

Do.  York  

Do.  Carlisle 

Do.  Stockton  and  Darlington. 

Do.  1800  and  1861  

North  London 

Do.  1864-5    

Do.  1866    

North  StaiTordshire 

North  and  S.-Western  Junction 

Scottish  Central 

Shropshire  Union. 

South  Devon    

South  Eastern 

Staines,  Wokingham,  &  Woking 
Taff  Vale  

Do.  C 

Waterforri  and  Kilkenny 

West  Cornwall    


PREFERENCE  SHARES. 
Bristol  and  Exeter 

Caledonian  10^  4i  per  cent 

Do  Scottish  N.E.,  Aberdn  Stk 

Do  do  Midland  Stock 

Cork  and  Bandon  5^  per  cent... 
Dundee,  Perth,  &  Aljerd.  June. 
Glasgow  &  S.-W.  iruar  6.  p  cent 
Great  Eastern,  E.  C.  Ext.  No.  1 

Do.  No.  2 

Do.  6  per  cent  preference   . 

Do.  East  Anglican  A,  6  p  cent 

Do.  B,  6  per  cent  Preference. 

Do.  C,  7  percent  Preference... 

Do.  No.  1,  5  per  cent  stock  ... 

Do.  Eastern  Union  4  p  c  guar. 

Do.  Norfolk  5  per  ct  Ext.  1846 

Do.  Great  Eastern  5  p  ct  Pref. 
Great  Northern,  5  per  cent 

Do.  5  p  c  Kedeem.  atlOpci)m 

Do.  4i  per  cent  do  

Do.  5  pr  ct  do.  at  5  pr  ct  pm, 
at  .South  &  Wst.  (Ireland)  4  p  c 
atWesc.(Bk8,  illantsEx)?  pc 

Do.  Preference  4^  per  cent  ... 

Do.  Irredeemable  4  percent... 

Do.  6/  p  c  Kedm.  Preference... 

Do.  Birmingham  guar.  Stock. 

Do.  Birmingham  Pref.  Stocx.. 

Do.  Chester  guarantee  Stock.. 

Do.  8  per  cent  Pref.  Stock    ... 

Do.  6  per  cent  do    

Do.  S.  Wales  guar.  4  percent 

Do.  il  per  cent  

Do,  5  per  cent 

DoW.M.— Oxf.  1st  gua.  Slock 

Do.  2nd  guarantee  Stock 

Do.  Newport  6  per  cent  pref. 
redeemable  at  6  pr  cent  pm 

Do.  perpetual  6  p  c  preference 
option  till  1866 

Do.  perpetual  6  per  cent,  with 

option  till  1860 

Lancashire  and  Yorkshire,  6p  ct 

Do.  6  jier  cent  (E.  Lancashire 

Do  4i  pe(lllackbum Purchase) 

London  and  BUckwall,  4^  p  c  St 

iK)ndon  and  Brighton,  5  percent 

guarantee  Stock  No.  1 

Do.  5  per  cent  do  No.  2. , 

Do.  6  per  cent  do , 

Do.  6  per  cent  do  No.  4 

Do.  4;  per  cent  1868 

Do.  43  per  cent  do  1863 

Do.  7  V  c«nt.  Preference  Stock 

1)0,6  rerotdo.  (W.E.AC.P.i 

D0.4  ijiT  ceutlS69 , 

London  Chatham,  and  Dover... 
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33i 
341 

1264 
82  J 
18.5 
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122J 
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49} 
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123} 
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16 
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35i 

30} 
118 
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G 

70 
117} 
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60} 
60} 

8} 
167} 

7} 
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92} 
101} 
117} 


111 

lO.i 
92 
102 


80 
71 
90 


112} 
110 

98} 

107} 

102} 
120 
126 
91 


No.  of 
Sha 


Stock. 


Stock 
Stock 
Stock 
Stock 
Stock 
172500 
Stock 
62830 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stnck 
Slock 
Stock 
60872 
18000 
84000 
8000 
Stock 
68.500 
Stock 
Stock 
Stock 
20000 
40000 
Stock 
Stock 
Stock 
Stock 


100 
100 
100 
100 
100 
100 
100 

25 
100 
100 
100 
100 

50 

100 

100 

8tock/-00 


Stock 
Stock 
Slock 
Stock 
Stock 
Stock 
Stock 
10160 
Stock 
Stock 
Stock 
Stock 
14000 
Stock 
Stock 


|| 


Name  of  Compacy. 


100  100 
100  100 


100 
10 

100 
100 
100 
100 
100 
100 
100 
100 

100 

100 
25 
26 
26 
25 

100 
20 

100 

100 

100 
10s 

U6.I 

100 

100 

100 

100 


Stock 
Stock 
Stock 
Stock 
Stock 

Stock 
16862 

8391 
Stock 
Stock 
22800 
Stock 
Stock 
23935 
Stock 
St.ick 
Stock 
Stock 
Stock 
Stock 
Stock 

1460 


Stock 
Stock 
Siock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stick 


Stock 
60000 
60000 
16000 
Stock 
Stock 
Slock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
23S78 
62626 
Stoc^ 
Stock 


100 
100 
100 
100 
100 
51 
100 

50 

50 
100 
100 

25 
100 
100 

10 
100 
100 
100 

no 

10(1 
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100 
10 


100 

109 
20 
20.J 
10 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
20 
20 
100 
100 


Lon.  «fc  N.-W.,  Cov.  &  Nnn.  5  p  c 

Do.  Bedford  and  Cambridge. 

Do.  Shrewsbury  ic  Welshpool 

London  &  S.-Westcm,  7  perccn 

Manch.,  Shef.,  and  Lincolnshire 

Do.  e; 

Do.  3}  per  cent 

Do.  Redeemable  6  per  cent  ... 
Midland  Cons.  6  per  cent  Stock 

Do.  Con.  Brisiol  &  Birm.  6  p  c 

Do.  4}  per  cent  pref.  Stock 

Do.  Leices.  &  Hitch.  4  p  c  Stk 
North  British 

Do,  No.  2,  S  per  cent , 

Do.  Edin.,  Perth,  <fc  Dun.  4  p  c 
N.  E. — Consolidated  pref .  4  pr  ct 

Do.  4}  per  cent  reilcemable ... 

Do.  Berwk.,  G.N.E.  4  p  c  pref. 

Do.  York,  Hull  &  Selby  Pure. 

Do.  Slcktn  &  Darin.,  A6  p  ct 

Do.  B  6  per  cent 

Do.  C  6  per  cent 

Do.  W.HartlcpoclHarbour&R 

North  Statfordshire 

Scottish  N.  E.  3}  pr  ct  pref.  Sick 

Do.  Aberdeen  guar.  6  percent 

Do.  7  per  cent  pref.  Stock  . 
South  Devon  Annuities  10s .. 
Sth-East— (Readng  Ann.  Ii6d) 

Do.  4}  per  cent    

Do.  Fixed  4}  percent....... 

South  York.  <fc  R.  Dun,  4  p  c  gua 
Waterford  and  Kilkeimv .... 


LINES  LEASED 
AT  FIXED  RENTALS. 

Birkenliead  

Buckinghamshire   

Chester  and  Holyhead  

Do.  6}  per  cent    

Do.  6  per  cent 

Clydesdale  Junction  

East  Lincolnshire,  gua.  6  pr  cent 

Gloucester  and  Dean  Forest 

Gt  Eastern,  Newm.  tfcc.  5  pr  cent 

Do.  E.  U.,  Harwich  4  pc  shares 

Do.  Woodbridge  Ext.  4p4- cent 
G.  Western,  W.Midland.Hereford 

Hull  and  Selby    

Lancaster  and  Carlisle  

London  and  Uiackwall  

London  and  Chatham  4}  prcent 
London  and  Greenwich 

Do.  Preference 

London,  Tilbury,  and  Southend. 
Lowestoft,  guarantee  4  per  cent 

Do.  6  per  cent 

Manchester,  Buxton,  os  Matlock 

Midland  Bradford  

Northern  and  Eastern,  5  pr  cent 

De.  6  per  cent 

North- Western  A  perp  pref  5  p  c 
Ncttlng.ifcGranth.  lilwy.  i  CnaL 

Preston  and  Wyro 

Royston,  Hitchin,  and  Shepreth 
Shrewsbury  and  Hereford 

Do.  do 

South  Staffordshire 

South  Yorksliire  and  River  Dun 

Do  4  per  cent  guaranteed.., 

Valeof  r^eath  

Victoria  Station,  Piinhco 

West  Cornwall 

Wilts  and  Somerset  

Wimbledon  and  Croydon 

DEBENTURE  STOCKS. 

Great  Eastern 

Great  Northern  

GtWstn— W.  Mid.— Oxf.  4}  pc 

Lancashire  and  Yorkshire 

London,  Brighton  &c 

London  and  North-Western 

London  aud  South- Western 

.Midland 

North  British,  E.  P.  and  D.  B.. 

Norlh  Eastern 

Scottish  North-Eastern 


BRITISH  POSSESSIONS. 

100  Atlantic  and  St  Lawrence    

100  Bombay,  Bar.,  &  C.  India  guar. 

12       Do.  F.  Shares 

20}  Buffalo  and  Lake  Huron 

10        Do  Preference 

100  Calcutta  ,E  Sth.  East,  guar.  5  p  c 

100  Cape  Town  and  Dock  6 pcguar. 

100  Deintrara,  7  ^r.  ct  perpet.  pref. 

100  Eastern  Bengal,  guar.  6  pr  cent 

100  East  Indian 

100       Do.  S  pr  cent  debeutures,  1870 
100       Do.  6  per  cent  do.,  1S70   .., 
100       Do.  6  per  cent,  do.,  1866-71 
100       Do.  6  per  cent  do.,  1870-76 

100  Grand  Trunk  of  Canada  

100       Do.  First  Preference  Bonds... 

100       Do.  deferred 

100       Do.  Second  Preference  Bonds 

100       Do.  do.  deferred  

100       Do.  Third  Preference  Stock... 

100       Do.  do.  deferred 

100       Do.  Fourth  Prelerence  Stock.. 

100       Do.  do  deferred 

100  Great  Indian  Penin.  guar.  6  p  ci 

6       Do.  do 

4       Do.  New   

100  Groat  Sih.  of  India  guar.  6  pr  cl 
100   D«  guaranteed  6  per  cent..... 
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138} 

117} 

6i 

66} 

«} 

128} 

126 

96 

87 
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32 

32 

83 

21 


10 

22 
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64 
117 

109 

93 

132} 


98} 
108 
313} 

82} 

66} 

61 


91 

48} 


111 

89} 

41 
129} 
132} 
9} 


99 

82} 
101 
172} 

61 


93 
82 

94 

"94" 
91 


SS 

101} 

12 

4} 
6 


57} 
102 
102 
106i 
100} 
100} 
106 
106 

21} 

Hi 


65- 

"40" 
■24} 


105} 

6| 

99 


No.  ol 
Shares 


Stock 


80000 
90000 

42500 

37600 

75000 

600000 

100000 

11016. 

60000 

26596 

10000 

626000 

16000 

47600 

677600 

800000 

6O0OO 

81600 

27C00 

810«(l 

17000 

100000 

750000 
166260 
134001. 
40000 
26757 
2000(1 
800000 


8000 

2900 

1024 

612 

6144 

60O0 

6000 

1906 

1000 

436 

12.50: 

6000 

6908 

6000 

1024 

600C 

89S 

9000 

100 

700 

6000 

6640 

1120 

612 

613S 

490 

920 

600( 

1200 

6000 

1024 

8000 

400 

612 

612 

1024 

396 

1000 


S5000 
20000 
10000 
16000 
25000 
30000 
10000 
100000 

26000 
25000 
20000 
68000 
15000 
10000 

103816 

100000 
60000 
30000 
10000 

100000 
12000 

120000 
llOoO 
13174 

leooc 
20000 

8000.- 
760(Ki 
46001 


20} 

20) 
100 
100 

10 
100 
100 
100 
100 
100 

20 
100 
100 


10 


20} 
2,,j 
100 
100 
3 
100 
100 
100 
100 
100 
10 
100 
100 


Great  Western  of  Canada,Shares 

Do.  New  

Do.  6  per  cent  Bonds  1873   ... 

Do.  6}  percent.  1877-8 

Indian  Branch  (Limited) 

Madras  guaranteed  6  per  cent... 

Do.  4f  per  cent   

Do.  4 j  percent    

Scinde  guaranteed  6  per  cent ... 

Do.  Delhi  do 

Do.  do  

Do.  Punjaub  do  

Do.  Indus  Steam  Flotilla 


Name  of  Company. 


FOREIGN. 

Antwerp  and  Rotterdam 

Bahia  and  San  Francisco,  Lim., 

guaranteed  7  per  cent    

Belgian  Eastern  Junction 

B.Ayres.G.Southem,  K  7  p  c  Lim 

Dutch  Rhenish    

Eastern  of  France 

Great  Luxembourg 

Do.  Obligations  

Imperial  Mexican,  Limited...  .. 
Namar  &  Liege  gua.  14f  per  ann 

Do.  guar.  6  per  cent  Pref-. 

Northern  of  France 

N.  Rail,  of  Buenos  Ayrr-s  g.  7  p  c 
Ottoman  (Smyrna  to  Aidin)  ... 
Paris,  Lyons,  ifc  Mediterranean.. 

Paris  and  Orleans  

Recife  &  San  Francisco  (g.  7  pc) 

Riga  and  Dunaburg  

Royal  Danish 

Sambre  and  Meuse 

Do.  6}  per  cent  Preference  ... 
San  Paulo,  Lamlted,  guar.  7  p  c 

Do.  do 

S.  Austrian  A  Lombardo-Venetn 

Do.  Obligation „.. 

Southern  of  France 

Turin  and  Savona 

West  Flanders 

Do.  5}  percent.  Preference  .. 
Western  and  N.-W.  ot  France. 


BRITISH  MINE& 

85  Chiverton «.. 

30   Clifford  Amalgamated  

1  Devon  Gt  Consols  (Tavistock) . 
29}  East  Bassett  (Illogan)   

sIlEaat  Caradon  

3i|EastCam  Brea  „.. .. 

6e}s  East  Greimlle  

69s  East  Lovell  

11}  East  Wheal  Russell  (Tavistock' 
66  'GrambIer,fc8tAubyn(Gwennap 

4  Great  Laxey,  Limited   

14}9  Great  Soutii  Tolgus   

40  [Great  Wheal  Vor  (Helston) 

180s;Grenville 

I7O3  Herod's-Foot   , 

IlOs  Hingston  Downs 

13J  Margaret  (Uny  Lelant) 

4j  .Marke  Valley  

56}  New  Seton 

38}, North  Roskear 

84s  North  Wheal  Bassett  (Illogan).. 

6S«!Norlh  Wheal  Crofty  

206s  Providence  (Uny  lielant) 

1}  S*nth  Caradon  (St  Cleer) 

628  South  Condurrow  

181  South  Wheal  Frances  (Illog(ln) 

86J  Stray  Park  

9    Tic  Croft  „ 

5  Vigra  and  Clogau,  Limited . 
1}  West  Bassett  (Illogan) 

14    West  Caradon  (Liskeard).... 

11    West  Chiverton  

17}  West  Wheal  Seton „. 

6}  Wheal  Bassett  (Illogan)  .... 
16    Wlieal  BuUer  (Redruth) 

8    Wheal  Mary  Ann  (.Venheniot).. 
68}  Wheal  Seton 

6  j  Wheal  Trelan-ney  (Liskeard)  .. 

FOREIGN  MINES, 

2  Alamillos,  Limited 

7  Australian    

6  Brazilian  Land  and  Mining 

7  Cape  Copper 

1{  Capula  Silver  ^ 

3  ChontalesGold&SilverSIlning,L 

16}  Copiapo 

lis  Don  Pedro,  N.  del  Rey 

1  Dun  Mountain  Copper 

2}  East  del  Key 

2  Fortuna 

20    General 

1    Kapunda  .« „....».. 

5  Lmares 

^  Lusitanian    „, 

1  Mariqulta 

2  M.  Aureos  Braz.  Gold  Mng.  Co. 

3  Panulcillo  Copper,  Limited 

2  Pestareua  Golc ,  Limited 

20    Pontgibaud  m 

1    Port  PhlUip ._ 

12}  Royal  Cobre  Copper,  Limited ... 

I    Scottish  Australian. ,. 

16    St  Jotin  del  Rey 

28)  United  Mexican  m» ....»».. 

6  Vancouver  Coal .........m.-  . 

5    VVaslioe  Gold,  Limited ».. 

1    Worttiing - 

1    Ycrke  Peninsula,  Limited   

3  Vudauamutauaoi  6.  Australia- 
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COUTH   AUSTRALIA]^  BANKING 

1^     COMPANY.    Incornnrated  hv  Royal  Charter. 

Letters  of  Credit  a"d  Bills  issued  ution  Adelaide  and 
upon  the  principal  towns  in  South  Australia.  Drafts 
neirotiated  and  collected. —Apply  at  the  Royal  Bank  of 
Scotland.  "National  Rank  of  Ireland,  and  at  the  Coji- 
Dany'8  offices,  64  Old  Broad  street  London. 

WILLIAM  PtTRDY,  Manager. 


FI^GLISH,    SCOTTISH,   AND 

Li        AUSTKALIAN  CHARTERED  BANK. 

Capit»l  p-iid  up.  fiOO.nflOf. 
LETTERS  OF  CREDIT  ON  THE  BRANBHES  at 
ADFI  AIDE, 
MELBOITRNE.'and 
SYDKEY. 
iia  ORAKTED  on  the  most  faTourable  terras.    Bills  oh 
the  Australian  Colonies  neeotlated  and  sent  for  collec- 
tlen.  DEPOSITS  received  at  rates  and  for  periods  which 
may  be  learned  on  innuirv  at  the  office. — By  order  of 
the  Conrt.                  HENBY  MOULES.  Secretary. 
78  ComllMl.  Ti.C     

THE  IMPERIAL  OTTOMAN  BANK, 

1  CONSTANTINOPLT 

(Capital  £4.080,000,  paid-up  j62,0O5,000) 
Bruches  at  Smyrna  Beyrout,  and  Salonica,  and  Aeen- 
cles  at  Galati,  Bucharest,  Lamaca  (Cyprus),  Paris, 
and  London. 
The  London  Agency  receiTes  money  on  deposit  for 
fixed  periods  at  rates  to  be  agreed  upon.      It  sranti 
credits  on  Constantinople,  Smyrna.  Beyrout,  Salonica, 
Galatz,  Bucharest,  and  Lamaca :  purchases   or  collects 
bills  drawn  on  those  places,  and  undertakes  the  nf  gotia- 
tlon  of  all  Turkish  Government  Securities  and  the  col- 
lection of  the  coupons. 

The  London  Agency  will  also  execute  orders  throueh 
the  Branches  of  the  Imperial  Ottoman  Bank  at  Salonica 
and  Smyrna  for  thepurchase  of  produce,  such  as  Cotton, 
Wool,  Silk,  Madder  roots  Valonea,  Opium,  Grain,  Ac. 

Terms  may  be  ascertained  on  application  at  the  offices 
of  the  London  Agency,  No.  4  Bank  buildings,  Lothbury, 
R.  A.  BRENAN.  Manager. 

A  R  I  E  N  T  A  L      BANK 

V  CORPORATION. 

Incorporated  by  Roval  Charter,  30th  Aug.,  1851. 
Paid-up  capital,  £1,500,000;  reserved  fund,  £444,000. 
Court  of  Dipectohs. 
ICdairwan — Harry  George  Gordon,  Esq. 
Deputt-Chaiem AN— William  Scott  Kinny,  Esq. 
James  Blyth,  Esq.  I  Lestock  Robert  Reid,  Esq. 

Duncan  James  Kay,  Esq.      P.  F.  Robertson,  Esq..M.P. 
Alexander  Mackenzie.  Esq.  I  James  Walker,  Esq, 
Charles  J.  F.  Stua-t,  Esq.,  Chief  Manager. 
Bankers. 
The  Bank  of  England. 
The  Union  Bank  of  Lon^lon. 
The  Corporation  grant    Drafts,  and    neffotiate  or 
collect  Bills  payable    at  Bombay,  Calcutta,  Madra?, 
Pondicherry,     Ceylon,     Hongkong,    Shanghai,    Yoko- 
hama, Singapore,  Mauritius,  Melbeume,  and  Sydney, 
on     terms    wh'ch    may     be     ascertained    at     their 
office.      They    also   issue     Circular    Notes    for    the 
use    of  Travellers    by    the    Overland    Route.      They 
undertake    the    agency    of    parties  connected     with 
India,    the    purchase  and  sale  of  Indian   Securities, 
the  safe  eustody  of  Indian  Goremment  Paper,  the  re- 
ceipt of  Interest,  Dividends,  Pay,  Pensions,  Ac,  and 
the  eflfectingot  Remittances  between  the  above-named 
dependencies. 

They  also  receive  Deposits  of  £100  and  upwards,  re- 
payable at  10  days'  notice,  and  also  for  longer  periods, 
the  terms  for  which  may  be  ascertained  on  application 
at  their  office. 
OflficehourslOtoS.   Saturdays,  10  to  3, 
Threaditeedie  street,  Lworion 


T)ANK  OF  NEW  SOUTH  WALES. 

D  Established  1817. 

iBCorporated  by  Act  of  the  Colonial  Legislature  In  1850, 

and  confirmed  by  Her  Majesty  in  Council. 

Capital,  £1,000.000.    Reserve  Fund   £333,333. 

Head  Or* ice— SYDNEY.  NEW  SOUTH  WALES. 

The  Board  of  Directors  grant  Letters  of  Credit,  pay- 
able on  demand,  and  Bills  of  Exchange  at  Three  and 
Thirty  Days'  sight,  on  the  undermentioned  Establish- 
ments of  the  Corporation. 

Brakchks.' 
NEW  SOUTH  WALES. 


Melbourne. 

Geelong. 

Kyneton. 

Castlemaine. 

Ballarat. 

Sandhurst. 

Brisbane. 
Ipswich. 


Auckland. 

Wellington, 

Lyttelton. 


Wagga  Wagga. 

Wellington, 

Camden. 

Grafton. 

Gien  Innes. 

Burrowa. 

Sofala. 

Creswick, 

Linton. 
Echuca. 
MausSeld. 


I  BoweL 
I  Townsville. 


Maltland.  Windsor. 

Newcastle.  •  Adetong. 

Alborj*.  Gundagai.  ; 

Bathurst.  Orange. 

Mud  gee.;  Richmond. 

Tam  worth.  Penrith. 

Deniliquln.  |  Goulboum. 

VICTORIA. 

Beech  worth, 

Ararat 

Maldon. 

Wangarratta. 

Chlltern  Agency 

Inglewood. 
QUEENSLAND. 

IRockhamptOQ. 
Toowoomba. 
Warwick. 
NEW  ZEALAND. 
Christchurch.        I  Wanganui 
Dunedin.  I  Nelson. 

,  Invercargill.  | 

And  also  on  the  Commercial  Bank  of  Van  Dlemen'f 
Land  at  Hobart  Town  and  Launceston. 

The  Directors  also  negotiate  approved  Bills  of  Ex- 
change, and  send  them  for  collection,  drawn  on  any  of 
the  Australian  and  New  Zealand  Colonies. 

The  Royal  Bank  of  Scotland,  Stuckey's  Banking 
Company  the  Manchester  and  Liverpool  District  Bank, 
the  North  and  South  Wales  (Bank,  Birmingham  oiat 
Stock  Bank  (Linjited).and  the  National  Bank  in  Ire- 
land, are  authorised  to  grant.  Credits  on  this  Bank  at 
the  several  establishments  in  Australia  and  New  Zea- 
I  land,  and  will  negotiate  bills  drawn  on  these  Colonies. 
—  By  order  of  the  London  Board, 

JOHN  CURRIE    Secretary 
I      No.  64  Old  Broad  street,  Loudon. 


I  THE   COLONIAL    BANK    OF 

1  AUSTRALASIA. 

Incoroorated  by  Act  of  Council  of  Victoria,  IS.'JS. 
Capital,  £1,000,000;  paid  up,  £437,500;  reservefund. 
£53,000. 

Head  office — Melbourne,  Victoria. 

London  office — 10a  New  Broad  street,  E.C. 

Board  of  Directors 

Alexander  Tod,  Esq.  1  Andrew  H.  Knight,   Esq. 

Manager— James  A.  Douglas,  Esq. 

This  branch  is  now  open  for  the  transaction  of  all 

banking     business    connected    with     the    Australian 

Colonies.    Letters  of  credit  granted  or  bills  purchased 

or  sent  for  collection  on  terms  which  may  be  learaod  at 

the  ofHce,  10a  New  Broad  street 


THE    CONSOLIDATED    BANK 

J.  (Limited). 

Subscribed  capital  £2,000,000 

Chairman — John  Pemberton  Heywood,  Esq.,  London 

and  Liverpool. 

DEruTT-CiiAiRMAN — James  Aspinall  Turner,  Esq., 

Manchester. 

City  Office — 52  Threadneedle  street. 

Charing  Cross  Branch — 450  We.'it  Strand. 

Manchester  Office — 46  Pall  Mall.  Manchester. 

Current  accounts  will  be  kept  in  Lomon  on  the  terms 

ruling  with  the  joint  stock  banks.    In  cases  where  the 

balance  shall  not  at  any  time  during  the  half-year  have 

been  below  £.500,  interest  at  the  rate  of  2  per  cent,  per 

annnm    will  be    allowed   on  the    minimum    monthly 

balances. 

Deposits  will  be  received  at  the  current  rate  of  in- 
terest. 

Letters  of  credit  issued  to  all  parts  of  lufHa,  Europe, 
and  America. — By  order,  T.  J.  AGAR,  Secretary. 

CHARTERED  MERCANTILE  BANK 

V  of  INDIA,  LONDON,  and  CHINA. 

Incorporated  by  Roval  Charter. 
Paid-up  capital,  £750,000.    Reserve  fund,  £250,000. 

CocKT  OF  Directors. 
George  Garden  Nicol,  Esq.,  Chairman. 


Donald  Larnach.  Esq. 
Geoo;ge  May,  Esq. 
Sir  Frederick  James  Hallt- 
day,  K.C.B. 


J,  Murray  Robertson,  Esq. 
Ellis  James  Gilman,  Esq. 
D.    T.     Robertson,     Esq., 
Chief  Manager,  ex-ojicio. 


Ban-kers. 

The  Bank  of  England.         |  The    London  Joint  Stock 
I      Bank. 
Branches  and  Agencies. 
Bombay       I  Colombo         I  Penang  !  Shanghai 

Calcutta  Kandy  I  Singapore         Hankow 

Madras         |  Galle  )  IlongKong    |  Yokohama 

The  Bank  neg^otiates  and  collects  Bills  and  grants 
Drafts  payable  at  its  branches  and  agencies,  and  issues 
Letters  ut  Credit  and  Circular  Notes. 

The  Bank  will  undertake  the  agency  of  parties  con- 
nected witli  India  and  China,  the  purchase  au  i  sale  of 
Indian  securities,  the  safe  custody  of  same,  and  the 
receipt  of  interest,  dividends,  pay,  "pensions,  and  otiier 
moneys. 

The  Banlc  receives  money  on  deposit,  on  which  In- 
terest is  allowed  according  to  the  length  of  time  de- 
posited. 

Particulars  as  to  rates,  &c.,  can  be  ascertained  on 
application. 

65  Old  Broad  street,  London,  E.C. 


N 


ATIONAL    PROVINCIAL    BANK 

of  ENGLAND. 

Bishopsgate  street,  comer  of  Threadneedle  street. 

The  Directors  beg  to  give  notice  that  the  following 
BKANCHESof  this  Establishment  are  NOW  OPEN 
for  the  transaction  of  banking  business,  viz. : — 

St  James's  Branch,  at  14  Watrrloo  place.  Pall  Mall. 

Marylebone  Branch,  at  No.  23  Baker  street. 

Islington  Branch,  at  No.  173  Upper  street. 


A.    ROBERTSON, » 
E.  ATKINSON,      " 


Joint  General  Managers. 


NATIONAL    PROVINCIAL    BANK 

X\  OF  ENGLAND. 

(Established  in  the  year  1833.) 
OPENED  for  the  transaction  of  Banking  Business 
in  London  on  the  lOth  Jaouaiy,  1866,  at  the  Hi;ad  OtUce, 
Bishopsgate  street,  corner  of  Threadneedle  street. 

Subscribed  Capital £2,100.000    0    0 

Paid-up  Capital 1,080,000    0    0 

Reserve  Fund 236,012    4    0 

Number  of  Shareholders,  1,905. 

The  National  Provincial  Bank  of  England,  having 
numerous  branches  in  England  and  Wales,  as  well  as 
agents  and  correspondents  at  home  and  abroad, 
affords  great  faciUties  to  parties  transacting  banking 
business  with  it  in  London.  Customers  keeping 
accounts  with  the  Bank  in  town  may  have  moneys  pa'd 
to  their  credit  at  its  various  branches,  and  remitted  fres 
of  charge. 

Current  Accounts  are  conducted  at  the  Head 
Office  and  London  branches  on  the  usual  terms  of 
London  Banks. 

Deposits  at  Interest  are  received  of  sums  of  £10 
and  upwards,  for  which  receipts  are  granted  called 
deposit  receipts,  and  interest  is  allowed  according  to 
to  the  value  of  money  from  time  to  time  as  advertised 
by  the  bank  in  the  newspapers. 

The  Agency  of  Country  and  Foreign  Banks,  whether 
louit  stock  or  private,  is  undertaken. 

Purchases  and  Sales  are  effected  in  all  British  and 
Foreign  Stocks,  and  Dividends,  Aimuities,  &c,  received 
for  customers. 

Circular  ^otes  are  now  ready  for  issue,  and  can  be 
obtained  on  application. 

Tho  officers  of  the  bank  are  bound  to  secrecy  as  re- 
gards tlie  transactions  of  its  customers. 

Copies  of  tlie  yjrd  annual  report  of  the  bank,  lists  of 
shareholders,  branches,  agents,  and  correspondents 
may  bo  had  on  application  at  ilie  head  office  and  at 
the  branches.— By  order  of  the  Directors 

A.  ROBERTSON,  ^  Joint  General 
K.  ATK-INSON      /      Managers. 


r  ONDON  CHARTERED  BANK   OF 

-Li  AUSTRALIA. 

(Incorporated  by  Royal  Charter.) 
Paid-up  Capital,  One  Million.     Reserve  fund,  £100,000. 

This  Bank  conducts  banking  business  of  every  de- 
flcription  with  the  Australian  Colonies  upon  current 
tenna.  Deposits  are  also  received  in  London  at  in- 
terest, for  fixed  periods,  on  terms  which  may  be  ascez- 
toincd  on  application  at  the  oflice.-By  order  of  the  Court, 
W.  M.  YOUNG,  Secretary. 

Offices.  8S  Cannon  street.  E.C. 


CIRCULAR  NOTES,  FOREIGN  CREDITS,  AND 
DRAFTS,  AVAILABLE  IN  ALL  PARTS  OP  THE 
WORLD. 

THE      NATIONAL      BANK      OF 

1  SCOTLAND  ISSUE  CIRCULAR  NOTES, 
FOREIGN  CREDITS  and  DRAFTS,  or  LETTERS  of 
CREDIT, forTRAVELLERS.EMIGRANTS,  FOREIGN 

RESIDENTS,  *&c. :  also  for  all  business  purposes,  avail- 
able in  every  British  Colony  and  Foreign  Country 
throughout  the  World. 

N.B. — These  Circular  Notes,  &c.,  can  also  be  obtained 
from  the  Banks'  London  OlBce,  21  Finch  lane,  E.G. 
London. 

Januarv,  1867. 


POMMERCIAL   BANKING 

\J  COMPANY  of  SYDNEY,  NEW  SOUTH  WALES. 

Incorporated  by  Act  of  the  Colonial  Legislature,  1818. 

London  Ofiice,  No.  33  Corn  hill. 

Paid-up  Capital,  £400,000. 

Reserve  Fund,  £111,462. 

London  Board. 

Richard  Gary  Dangar,Esq.  I  Jai.es  Arndel  Youl,  Esq. 

Nathaniel  Cork,  Esq. 

Letters  of  Credit  and  Bills  of  Exchange  are  drawn 

by  the  London  office  on  Sydney,    and  the  followirg 

branches  in  New  Soutli  Wales,  viz.,  Albury,  Armidale, 

Baihurst,    Berrima,     Borabala,    Bourke,     Burangong, 

Carcoar,  Cooma,  Dubbo,  GoiilbHrn,  Gunnedali,  Inverell, 

Kenijisey,  Kiama,  Maitland,    Morpeth,  Mudgee,  Mus- 

welibrook,  Narrabri,  Orange,  Peramalta,  Queanbeyan, 

Shoalhaven,   Singleton,  Woilongong,   Wentworth, 'and 

Yass  ;    auu  also  on  Brisbane,    Dalby,   Gayudah,  and 

Maryborough,  in  the  Colony  of  Queensland. 

Drafts  on  the  Australian   Colonies    negotiated    and 
collected.  NATHANIEL  CORK,  Manager. 


A 


NGLO-ITALIAN      BANK 

(LimitC(I).  ' 

DiREOTOKS. 

Pbisidext— Sir  James  Hudson,  G.C.B. 
Vice-President — Sir  John  Lubbock,  Bart.,  F.R.S. 


Sir  James  P.  Lacaita,  K.C., 

M.G. 
Commend  ato  re        Dcvea- 

ceuzL 

"W.  II.  Trurapler,  Esq. 


Charles  Bell,  Esq. 
Robert  Benson,  Esq. 
Charlei  H.  Goschen,  Esq. 
Ippolito  Leonino,  Esq. 
G.  Garden  Nicol,  Esq. 

General  Manager - 

Circular  Notes,  Letters  of  Credit,  and  Drafts,  issued 
by  tliB  London  office,  pa3'able  at  the  brttnchi.'S  and 
agencies  in  Italy  and  elsewhere. 

Bills  of  Exchange  negotiated  or  remitted  for  collection 
to  Italy. 

The  purchase  or  sale  of  Italian  and  other  Secnritiei 
effected,  and  the  interest  and  dividends  on  the  same 
reoeived  in  England  and  Jtaly. 

Deposits  received  for  periods  and  at  rates  of  interest 
to  be  agreed  upon;  and  generally  every  description  of 
baulting  businCiS  tran-act-^d. 

"WILLIAM  COLES,  Secretary. 

LondoQ,  IG  Leade!i!iall  street,  E.O. 


THE    LONDON    AND    SOUTH 

X  AFRICAN  BANK, 

Incorporated  by  Royal  Charter,  1860, 
Paid-up  Capital,  Half  a  Million  Sterling. 
Issues  Letters  of  Credit,  free  of  charge,  and  Dratti 
on  its  Branches  at  tlie  undermentioned  places,  viz.:— 
Port  Elizabeth.  D'Urban. 

Graham's  Town.  Pietermaritzburg. 

Cape  Town.  King  William's  Town, 

Fort  Beaufort. 
Advances  made  against  shipments  of  goods  to  the 
Cape  Colonies. 

Bills  negotiated  and  sent  for  collection,  and  all  bank- 
ing business  transacted. 

Interest  at  the  rate  of  4i  per  cent,  per  annum  (payable 
half-yearly  if  desired)  allowed  on  deposits  fixed  for 
twelve  months. 

The  rates  for  other  periods  may  be   known  at  the 
Head  Oflice,  No.  10  King  William  street,  London.  ?5.C. 
By  order  ot  the  Court, 

WILLIAM  MORRIS  JAMES,  Manager. 
London,  June  13,  1866. 


PHARTERED    BANK    OF    INDIA, 

V  AUSTRALIA,  and  CHINA. 

Head  Office— Hatton  court,  Threadneedle  street, 

Lonuoii. 

Incorporated  by  Royal  Charter. 

Paid-up  Capital  £300,000 

CoUKT  OF  Directors,  1866-7. 
Thomas  Alexander  Mitchell,  Esq.,  M.P.,  Chairman. 


Thomas  Lancaster,  Esq. 
WillianiMiicnauglitan,  Esq 
Joseph  R.  Morrisou,  Esq. 


John  Allan.  Esq. 
James  Eraser,  Esq. 
Joim  Jones,  Esq. 

London  Bankers. 
The  Bank  of  England.      |  Tlie  City  Bank. 

Branches  and  Agencies. 
Bombay,  I-     Rangoon,  I      Hong  Kong, 

Kurrachee,  Singapore,  Slianguai, 

Calcutta,  I     BatavL'i,  |      Hankow. 

The  Corporatioabuyandsell,  and  receive  for  collection, 
Bills  of  Exchange  payable  at  the  above-uain-jil  places  ; 
issue  Letters  of  CreJit;  undertake  the  Purcrtase  and 
Sale  of  Indian  Governmcui.  and  ot^ier  Securities;  hold 
tiiem  for  safe  custody  ;  and  receive  iutero;:it  or  dividends 
as  they  become  due. 

Deposits  of  money  are  received  for  not  less  than  13 
monih.-i,  bearing  int.-rest  at  live  per  ce.it  per  annum, 
and  for  longer  periods  at  a  higher  rate. 


22G  THE  ECONOMIST.  I  Feb.  23.  1867. 

*—  — — — '  —  "  ~ —  ■  -     ^ 

UNITED  DANUBIAN  PEINCIPALITIES 
EIGHT  PER  CENT.  LOAN, 

FOR    £1,2(!4,420    STOCK. 

AUTHOBISED  BY  LAW  PROMULGATED   ON  THE  15TH  JULY,  1866,  AND  RATIFIED  BY  LEGISLATIVE 

VOTE  OF  THE  26TH  JANUARY,   1867. 
To  be  issued  in  Bonds  to  Bearer  of  £1,000,  £500,  £100,  £50,  £20,  and  £10  each,  bearing 

Interest  at  8  per  cent,  per  annum. 

The  Loan  to  be  redeemed  in  23  years  by  an  accumulating  Sinking  Fmid ;  the  Bonds  to  be  drawn  by  lot  yearly, 

and  paid  oif  at  £100 ;  the  first  drawing  to  take  place  in  December,  1867. 

Messrs  FRUHLING  and  GOSCHEN  are  instructed  by  the  contractors  for  this  Loan  to 
receive  applications  for  the  same  at  the  price  of  £71  for  every  £100  stock. 

The  interest  of  8  per  cent,  will  be  payable  half-yearly,  on  the  1st  January  and  1st  July  in 
each  year,  at  the  conn  tin  <?-house  of  Messrs  Fruhling  and  Goschen,  12  Austinfriars,  London.  The 
first  half-year's  interest  will  be  payable  on  the  1st  July,  1867. 

The  drawings  for  the  redemption  of  the  Bonds  will  take  place  every  year  in  the  month  of 
December,  in  London,  in  the  presence  of  a  Notarj'  Public ;  and  the  Bonds  so  drawn  will  be  paid 
off  at  par,  with  the  half-yearly  dividend,  on  the  1st  of  January  following.  The  first  drawing  will 
take  place  in  December,  1867. 

Arrangements  have  been  made  for  the  regular  transmission  of  the  requisite  funds  for  the 
interest  and  sinking  fund,  to  Messrs  Fruhling  and  Goschen,  in  London. 

The  interest  and  sinking  fund  for  the  Loan  require  an  annuity  of  £121,910,  which  is  secured 
by  a  first  mortgage  on  the  yearly  revenues  of  certain  specified  State  Domains,  yielding  an  annual 
income,  according  to  official  returns,  of  about  £152,000,  and  also  by  an  assignment  of  about 
£90,000  out  of  Customs'  revenues  ])roducing  about  £270,000,  on  which  the  7  per  Cent.  Loan  of 
1864  has  a  prior  hypothecation  of  £82,440  per  annum. 

The  price  of  71  per  cent.,  including  the  coupon  due  on  the  1st  July,  1867,  will  be  payable 
in  the  following  instalments  : — 

£10  per  cent,  on  allotment. 

10  _  20th  March. 
15       —  18th  April. 
15       —              18th  May. 

'10       —  18th  June. 

11  —  1st  Julv,  less  4  per  cent,  coupon,  less  income  tax. 

—£71 
Subscribers  will  have  the  option  of  paying  the  instalments  in  advance,  on  allotment,  or  on 
any  of  the  above  dates,  under  a  discount  of  8  per  cent,  per  annum.     In  default  of  due  payment 
of  the  respective  instalments,  all  previous  payments  will  be  liable  to.  forfeiture. 

Scrip  certificates  to  bearer  will  be  issued  with  as  little  delay  as  possible  against  the 
Bankers'  receipts,  and  will  be  exchanged  for  Bonds  (a  form  of  which  may  be  inspected  at  the 
oflftces  of  Messrs  Upton,  Johnson,  and  Upton,  20  Austinfriars),  as  soon  as  practicable  after  pay- 
ment of  the  final  instalment. 

Subscription  lists  ai'c  also  opened — 

In  Paris at  Messrs  Oppenlieim,  Aiberti,  and  Co. 

Frankfort  (Maine)...        Augt.  Siebert,  Esq.,  |  Agencies  of  the  Bank  of 

Berlin  Messrs  G.  Mnller  and  Co.,   J  Saxe  Meiningen. 

Bucharest Messrs  S.  Halfon  and  Sons. 

Separate  scrip  certificates  will  be  issued  at  each  place  of  subscription,  and  pajnnent  of  all 
instalments  must  be  made,  at  the  respective  places  where  the  ajiplications  have  been  received. 

No  application  Anil  be  received  in  London  after  Thursday,  the  21st  instant,  and_  the  allot- 
ment will  be  made  as  early  as  possible.     In  cases  where  no  answer  is  returned  to  applications,  it 
must  be  understood  that  no  allotment  has  been  made. 
London,  18th  February,   1867. 

UNITED   DANUBIAN  PRINCIPALITIES  EIGHT  PER  CENT.  LOAN, 

FOR  £1,2(14,420  STOCK. 
FORM     OF     APPLICATION. 

To  Messrs  Fruliling  and   Goschen,   12  Aiistinfriars,   London. 
Gentlemen,— I  hereby  request  that  you  will  allot  fo  me  £         .        stock,  of  the  above  Loan,  and  I  hereby  agree  ta 
accept  the  same  or  any  smaller   amount  that  may  be  allotted  to  me,   and  to   pay  the   amount   of  £10  per  cent,  on  allotment, 
and  the  further  instalments  thereon,  according  to  the  terms  of  the  prospectus. — 1  am,  Gentlemen,  your  obedient  servant. 

Signature • 

Address  in  full   

Date    


Feb.  23. 1867.1 
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THE  GREAT  EASTERN  RAILWAY  COMPANY. 

Secrktary's  Office,  Bishopsgate  Station:, 

London,  N.E.,  February  21st,  18G7. 

ISSUE   OF   £652,300  OF    5  PER  CENT.  DEBENTURE  CAPITAL, 

Redeemable  at  £120  per  £100. 

Scrip  will  be  issued  against  Banker's  receipts  for  payment  of  the  Deposit  or  Instalments,  which  will  be. 
exchanged,  when  fully  paid  up,  for  the  definitive  Debentiu'es. 


Tlie  Great  Eastern  Railway  Company  are  authorised  by 
their  special  Acts,  including  their  Act  of  last  Session,  to  issue 
debentures  to  the  amount  of  6,529,441/,  of  which,  by  the 
return  certified  under  the  Eailway  Securities  Act,  18C6,  there 
remains  unissued  052,347/. 

This  amount  of  debenture  capital  is  issued  against 
20,791,452/  of  authorised  share  capital,  of  which  17,347,731/ 
has  been  paid  up. 

The  gross  income  for  the  year  1866  was  1,883,000/,  and 
the  net  income  875,000/,  on  which  a  large  increase  is  certain 
by  the  reduction  of  working  expenses,  and  on  the  completion 
of  the  Metropolitan  Extension,  the  Whitechapel  Coal  Depot, 
and  other  works. 

The  first  charge  on  the  line  for  debenture  interest  and 
rents  of  leased  lines  (including  the  whole  of  the  debentures 
now  to  be  issued)  will  be  530,000/  a  year,  so  that,  even  with 
the  present  traffic,  there  is  a  margin  of  345,000/  a  year  of 
net  income  over  the  total  amount  of  first  charge. 

In  order  to  secure  the  issue  of  the  whole  remaining  amount 
at  once  and  in  a  manner  which  obviates  the  inconvenience  of 
renewals  at  short  dates,  it  has  been  resolved  to  offer  it  in  a 
form  which  practically  makes  it  a  debenture  stock  suitable  for 
permanent  investment,  and  at  a  rate  so  cheap  as  to  offer  an 
inducement  to  the  shareholders  and  public  to  take  it  up. 

The  advantage  of  a  permanent  debenture  stock  redeemable 
by  half-yearly  reductions  in  the  nature  of  a  sinking  fund,  so 
that  the  repayment  of  capital  is  secured  by  an  annual  pay- 
ment as  well  as  interest,  is  apparent  from  the  recent  legal 
decisions,  which  show  that  the  security  of  the  debenture  as  a 
fixed  and  first  charge  upon  net  annual  earnings  is  unexcep- 
tionable, and  admits  of  a  ready  legal  enforcement.  This 
system  also  benefits  the  debenture  holder,  by  creating  a  large 
amount  of  uniform  stock,  which  is,  of  course,  more  marketable. 

On  the  other  hand,  the  advantage  to  the  shareholders  is 
obvious  of  a  system  which  adds  every  year  to  the  permanent 
value  of  their  property  by  extinguishing  debt,  while  a  small 
addition  to  the  interest  to  be  used  as  a  sinking  fund  virtually 
costs  nothing,  being  no  more  than  the  average  cost  of  stamps, 
commissions,  &c.,  in  renewing  short-dated  bonds. 

The  debentures  now  offered  are  in  sums  of  £100  each,  or 
in   larger   sums  at   the  option    of  the  holder,  with  coupons 


attached,  bearing  5  per  cent,  interest,  payable  half-yearly,  on 
1st  July  and  1st  January,  and  the  capital  to  be  redeemed  by 
half-yearly  reductions  in  the  nature  of  a  sinking  fund  of  hal^' 
per  cent,  apphed  cumulatively,  i.e.,  together  with  the  interest 
on  the  stock  redeemed,  by  purchase  in  the  open  market,  as 
long  as  the  price  of  the  stock  does  not  exceed  120  per  100  ; 
or,  if  above  that,  by  annual  drawings,  paying  off  the  drawn 
stock  at  120  per  100,  by  which  the  whole  of  the  stock  will  be 
extinguished  in  52^  years. 

The  Company  will  compound  for  the  stamps,  so  that  the 
debentures  will  be  transferable  by  endorsement,  without  duty. 

Each  debenture  will  be  convertible  into  ordinary  stock  of 
the  Company,  at  par,  at  the  option  of  the  holder,  at  any  time 
during  its  currency,  upon  giving  three  months'  notice  in 
writing. 

The  price  of  each  100/  debenture  is  100/,  payable  as 
follows  : — 

Deposit — 10/  on  Allotment. 
Ist  Instalment  20/  on  Monday,  1st  April. 
2nd         —        20/  on  Wednesday,  1st  May. 
3rd  —        20/  on  Saturday,  Ist  June. 

4th  —        20/  on  Monday,  1st  July. 

5th         —       10/ on  Thursday,  1st  August.. 

Total  100/ 

Interest  at  5  per  cent,  per  annum  will  be  allowed  on  pre- 
payment of  the  whole  on  allotment,  or  on  the  remaining 
instalments,  at  the  date  of  any  one  of  the  instalments ;  this, 
with  the  benefit  of  the  coupon  from  the  1st  January 
18G7,  makes  the  net  price  of  the  100/  debenture  equal  to 
97/  18s  4d. 

In  default  o.'  due  pa^-ment  of  the  respective  instalments,  all 
previous  payments  will  be  liable  to  forfeiture. 

Applications  to  be  made  to  the  Secretary  of  the  Company 
in  the  subjoined  form,  on  or  before  Friday,  the  1st  of  March 
next. 

Applicants  who  are  holders  of  ordinary  or  preference  shares 
or  debentures  of  the  Great  Eastern  Company,  will  please  to 
state  the  amount  of  their  holdings  in  their  application,  as  a 
preference  will  be  given  to  them  in  the  allotment. 

J.  B.  OWEN,  Secretary. 


1 


THE    GREAT    EASTERN    RAILWAY    COMPANY. 

ISSUE  OF  £652,300  5  PER  CENT.  DEBENTURE  CAPITAL,  REDEEMABLE  AT  £120  PER  £100. 

_Feuruary,  1807. 

FORM    OF    APPLICATION. 
TO  THE  DIRECTORS  OF  THE  GREAT  EASTERN  RAILWAY  COMPAXY. 
Gentlemen, — I  request  you    to  allot   me  Debentures    of  £100   each,   on  terms  of  your  circular   of  the  21st 

February,  1807,  and  I  agree  to  accept  the  eame,  or  any  lesser  amount  that  may  be   aUot;ed  to  me,  on  the  conditions  of  that 
circular, 

TName  

To  be  written   n  full,  and  distino  'y.  -JAddress   

(Designation .'. 

Signature     

Forms  of  applicat'on  to  le  obtairied  of  the  Secretary  of  the  Compai  y  at  the  Bishopsgate  Station. 
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MILITARY      OFFICER       IS 

J.X.  nnxiouii  to  Uocommond  a  School  where  his  own 
»«ns  are  rcelvlng  a  flrit-clais  Edacation  on  moderate 
terms.— A<lilre»B  D.  8.  J.,  16  Ladbroke  Villas,  Kensing- 
ton park,  I»nilon  

PLERKSHIP  WANTED.— A  YOUNG 

\j  Man,  agoil  19,  of  some  experience  In  the  City,  and 
who  writes  a  good  hand,  desires  an  cnenBemcnt  In  a 
respectable  mercanlllo  firm.  Good  character  and  rofcr- 
enccB.-Address  P.  O.,  37  Olnoy  street,  CambcrwoU 
gate. 

A     SWISS,     AGED    30,     FULLY 

a.  conversant  with  Gorman,  French,  and  English, 
•nd  havlne  ncqnired  a  commercial  experience  of  10 
vears  In  England,  is  desirous  of  obtainlne  an  appoint- 
ment in  a  mercantile  house  abroad.  Chill  or  Peru 
S referred.  First-class  references.— Address  M.  N.,  488 
'xford  street,  L^ndim,  W.C. 

INVESTMENTS  PAYING  8  TO  15 

J.  PER  CENT.— liarrett  and  Co.,  78  Lombard  street, 
City,  and  20  Spring  gardens,  S.W.,  have  IJebentures, 
Mining  Shares,  and  other  Miscpllaneous  Securities  on 
sale.  Slocks,  Shares,  &c.,  bought  and  sold  at  the  closest 
market  prices,  and  advances  made.        

POYAL  AGRICULTURAL  SOCIETY 

li  of  ENGIANH. 

BtTRY  ST  EDMUNDS  MEETING.  lse7. 

STOCK,  POULTRY,  and  IMPLEMENT  PRIZE 
SHEETS  are  now  ready,  and  will  be  forwarded  on 
application  to  H.  HALL  DARE,  Secretary. 

12  Hanover  square,  London,  W. 

T)RADFORD     VICTORIA     HOTEL 

D  COMPANY  (Limited.) 

The  Directors  having  determined  to  furnish  the 
Hotel,  are  now  prepared  to  receive  applications  from 
resiwnslhlo  persons  willing  to  take  a  lease  of  the  same ; 
or  to  treat  with  a  MANAGER  of  first-rate  ability  and 
experience.  Preference  will  l>e  given  to  persons  having 
capital  sufficient  to  conduct  the  Hotel.  Applications  to 
be  addressed  on  or  before  Saturday,  the  Ninth  of 
March,  to  CHARLES  OLLIVIER, 

Secretary  to  tiie  Company. 

Charles  Street,  Bradford. 

INDIAN     AND      HOME       CIVIL 

1  SERVICE. 

Tuition  adapted  to  the  requirements  of  Candidates 
for  the  Open  or  Competitive  and  Further  Examinations 
of  the  Indian  Civil  Ser^dce.  ami  for  Examinations  con- 
nected with  the  higher  departments  of  the  Home  Civil 
Service,  by  a  staff  of  csperienceil  tutors  (graduates  of 
Cambridge,  Oxford,  and  foreign  Universities),  under 
the  direction  of  F.  A.  Hanbury,  M.A.,  Queen's  College, 

I  Cambridge,  and  W.  H.  Spencer,  JLA.,  F.C.P.S.,  Down- 
ing College,  Cambridge. 
The  Vernacular  Langua^rcs  of  Inda  are  taught  by 

■  native  gentlemen.  Arrangements  for  resident  and  non- 
resident students. 

Pi-ospectus,  with  oil  particulars,  on  application  to  Mr 
Spencer,  <VeruIam  buildings,  Gray's  inn,  London,  W.C. 


A  TLANTIC    AND   GREAT 

ii.  WESTEKN  RAILWAY. 

COMMITTFE  OF  INVESTIGATION. 

Tho  Cotiunittoc  request  the  attendance  of  the  B'-nd 
and  Debenture  holderH,  and  otlier  Creditora,  and  of  the 
SharchoLiers  of  this  Campany,  at  a  Meeting,  to  be 
held  at  the  London  Tavern,  Bishoj'Sgate  street,  on 
Tuesday,  the  .'-.th  day  of  M.ireVi.  The  chair  will  bo 
taken  at  12  o'clock  at  noon  precisely. — liy  order, 

FREDK.  C.  G.  KITSO, 
Temporary  Offices,  Secretary  of  Committee 

5  Westminster  chambers,  of  Investigation. 

Victoria  street,  8.W. 

Feb.  20,  1867. 


"CAST    INDIAN    RAILWAY 

Mi  COMPANY. 

The  East  Indian  Railway  Company  is  prepared  to 
receive  Tendtrs  for  the  Supply  and  Delivery  of  Eight 
Eu^rine  Turntables,  «»  per  specification  and  drawing  to 
be  seen  at  the  Company's  offices.  Tenders  must  be 
dslivered  in  sealed  envelopes,  u'idrcssed  to  the  under- 
siRned,  marked  "  Tender  for  Turntables."  not  later 
than  1-2  o'clock  at  noon  on  Thursday,  tha  7th  day 
of  March  next. 

The  Company  is  not  bound  to  accept  the  lowest  or 
any  tender. — By  order  of  the  Board, 

D.  L  NOAD,  Managing  Director. 

East  Indian  Railway  house.  Alderman's  walk, 
New  Broad  street,  London,  Feb.  14,  1867. 


PHATWOOD'S      PATENT      SAFE 

\j  and  LOCK  COMPANY  (Limited).  —  C.ipital, 
£100,000,  in  10,000  shares  of  £10  each.  The  present 
issue  limited  to  5,000  shares.  Deposit,  £1  per  share  on 
application,  and  £1  per  share  on  allotment  of  ordinary 
shares.  No  further  calls  to  be  made  at  less  intervals 
than  two  months.    No  call  to  exceed  £i  per  share. 

Directors. 
Edward  Ashworth,  Esq.,  Carr  Bank,  Ramsbottom. 
Thomas  Ridgway  Brids  m,  E.sq.,  Bridge  lious^,  Bolton. 
John  Knoivles,  Esq.,  Heatm  Grange,  near  Bolton. 
James  Roberts,  Esq.,  Rawtenstall. 
Bakkers — Messrs  Hardcastle,  Cross,  and  Co.,  Bolton, 

Auditor — Mr  Peter  Kevan,  Accountant,  Bolton. 
Registered  Offices — Lancashire  Safe  and  Lock  Works, 
BoIton-le-Moors. 
Applications  from  parties  desiring  shares  in  this 
Company  must  be  .sent  in  to  the  Bankers,  tlie  Auditor, 
or  the  Solicitors  of  the  Company,  on  or  before  the4'h 
day  of  March.  1867,  after  which  day  the  Direotors  will 
proceed  to  make  allotment". 

Notice  will  be  sent  to  parties  to  whom  shares  may  be 
alUittei).  and  applicants  to  wh  'm  sliaies  niav  not  be 
allotted  will  receive  h.ack  tlielr  deposit  in  full  on  appli- 
cation. RU8I1T0N  and  AR.MITSTEAU, 
^  .         _  Solicitors  to  the  Company,  Limited. 
Bolton,  Feb  la,  18(17. 


THE  EAST  INDIA  LAND,  CREDIT, 

1        '  AND  FINANCE  COMPANY  (Limited.) 

Notice  Is  hereby  given,  that  tho  Third  Ordinary 
General  Meeting  of  the  Shareholders  of  this  Company, 
will  be  held  at  the  London  tHvern,  Bishopsgate  street, 
in  the  City  of  London,  on  Thursday,  the  7th  day  of 
March,  1867,  at  Two  o'clock  precisely,  to  receive  the 
Report  of  the  Directors  and  for  other  purposes. 

The  Transfer  Books  will  be  closed  from  the  21it  Inst, 
to  the  7th  of  March   next.  Inclusive.— By  order  of  the 
Board. 
fi  East  India  Avenue,  Lcadenhall  street, 
London,  E.C.,  20th  Feb.,  1867. 


BRYANT    AND    MAY'S 

PATENT 
SAFETY    MATCHES 

LIGHT  ONLY  ON  THE  BOX. 

SOLD  EVEETWHERE. 

36s  WAED'S  PALE  SHEEEY.  36s 

Fit  for  a  Gentleman's  Table. 

BOTTLES  AND  CASES  INCLUDED. 

Post  Orders  on  Chapel  street,  S.W. 

QHARLES  WAPvD   AND    SON, 

(Established  rfpwards  of    a   Century.) 
MAYFAIR,    W.,    LONDON. 

36s  WAED'S  PALE  SHEEEY.  36s 
FINAHAN'S    LL    WHISKY. 

IV  —DUBLIN  EXniRITION,  1R65.— This  celebrated 
old  Triih  Whisky  pained  the  Dublin  Prize  Medal.  It 
is  pure,  mild,  mellow,  delicious,  and  very  wholesome. 
Sold  in  bottle:",  38  8d,  at  the  rt.tail  hoases  in  London  ;  by 
the  agents  In  the  principal  towns  in  England  ;  or  whole- 
sale at  8  Great  Windmill  street,  London,  W.  Observe 
the  red  seal,  pink  label,  and  cork  branded  "  Kinahan's 
LL  WhiskT." 

A  LLSOPP'S    PALE     OR     BITTER 

IL  ALE.— Messrs  S.  ALL30PP  and  SONS  beg  to 
inform  the  Trade,  that  they  are  now  reeistering;  orders 
forthcir  SEASON-BREWED  PALE  ALE,  in  Casks  oi 
18  Gallons  and  upwards,  at  the  Brewery,  Burton- 
on-Trent,andat  the  Branch  Establishments. 

Messrs  ALL30PP  and  SONS  take  the  opportunity  ol 
annoimcinp  to  private  families  that  their  Ales,  so  strongly 
recommended  by  the  medical  profession,  may  be  pro- 
cured in  Draught  an<l  Bottles,  genuine,  from  all  the 
most  respectable  Wine  r.niJ  Beer  Merchants  and  Licensed 
Victuallers,  on  "  AIXSOPP'8  PALE  ALE "  being 
gpeciallv  asked  for. 

CAUCE.— LEA  AND   PEBHINS' 

U  WORCESTERSHIRE  SAUCE. 

Thia  delicious  condiment,  pronounced  by  connoisseurs 
"thk  only  good  sadck,'* 
is  prepared  solely  by  Lea  and  Perrins'. 
The  public  are  lespectfuUy  cautioned  against  worthless 
Imitations,  and  sliould  see  that  Lea  snd  Perring'  nam^i 
are  on  wrapper,  label,  bottle,  and  sici)per. 

Ask  for  LEA  AND  PERKINS' SAUCE. 

*,,*  Sold  wholesale  and  for  export  by  the  Proprietors 

Worcester;    Messrs    Crosse    and    Blackwell;    Messrs 

Barclay  and  Sons,  London;  Jcc,  <kc. .  aad  by  Grocers 

an<i  Oilmen  univerHally.    

SPECTACLES. 

PEREKCILY    ADAPTED    BY  THE    VISOMETER 

An  iustrair.cuD  far  rigiJlv  ascertaining  the  focal 
length  of  each  eye — these  very  frequently  differing — 
forming  the  only  safe  method  for  suiting  Defective 
Vision  with  Optical  Aid,  so  as  to  preserve  the  blessings 
of  sight  to  extreme  old  age. 

From  Principal,  Sir  David  Brewster. 
"I  have  seen  and  examined  Mr  Salom's  apparatas 
for  aacertjiining  tlie  focal  length  of  each  eye,  with  the 
view  of  fitting  tlieni  with  suitable  spectacles  or  eye 
glasses,  and  there  can  be  no  doubt  that  it  is  well 
adapted  for  those  purpoaes." 

Prices  most  moderate.  Price  Lists  gratis. 

S  A  L  O  M      AND      CO., 

137  Regent  street,  London, 

and  9s  Princes  street,  Edinburgh. 

THE   ONLY    SALVATION   FOR 

■\VE.VK  EYES. 

The  prickly,  watery,  and  burnl:  g  sensatimi  prodjcel 

by  gas  and  other  artificial   ligUts  completely  obviated 

by  the  use  of 

SALOM  S  HER  MAJESTY'S  READING  LAMP. 

Price  Lists  gratis.  Prices  from  lOs  Gd. 

SAL0  3I      AND      CO., 

137  Regent  street,  London,  W. 

C  FECIAL    PRIVATE  TUITION.— A 

O  CLERGY'MAN,  of  long  experience  and  succesa  in 
tuition,  assisted  by  tutors  and  professors  of  proved 
ability,  receives  into  h.s  family  a  hniited  number  of  the 
Suua  of  gentlemen,  to  prepare  for  the  Uu^veitsities,  the 
learned  ptofesaions.  Army  and  Navy,  and  the  Home 
ard  Indian  Clvd  Services.  Home  omforts,  combined 
with  sound  moFiiI  aiul  in  elle  tual  training,  guaranteed. 
Every  facility  is  ufyorded  to  pupils  to  secure  success  in 
their  public  examinations.  Xhoae  backward  in  th«ir 
examinations  would  have  peculiar  advan'agea. — 
Address  M.A.,  Ormonde  villa,  CaisliaUon  lIU,  S. 


METROPOLITAN     RAILWAY. 
MOOBOATE   3TKEET  STATION 
Is  the  nearest  to 
E.     MOSES    AND    SON'S 
Establishment.  £orner  of  Minories  and  Aldgate,  City. 


METROPOLITAN    RAILWAY 
GOWER  STREET  STATION 
Is  the  ncar»t  to 
E.    MOSES    AND    SON'S 
Eatabliahment,  comer  of   Tottenham  court  road  and 
Enston  road. 


METROPOLITAN    RAILWAY. 
GOWER  STREET  STATION 
Is  the  nearest  to 
E.     MOSES    AND     SON'S 
Establishment,  New  Oxford  street,  comer  of  Hart  stract. 

V     MOSES    AND     SON'S 

Lj*  Estahliflhments  are  closed  every  Friday  evening 
at  sunset  till  Saturday  evening  at  sunset,  when  bosl- 
nesB  is  resimied  till  11  o'clock. 

All  articles  are  marked  the  lowest  prices  In  plain 
figures,  from  which  no  abatement  can  be  m^ide. 

Any  article  not  approved  of  will  be  exchanged,  or  the 
money  will  be  returned. 

List  of  Prices  with  Rules  for  Self-measurement  and 
Faahion  Sheet  with  Patterns,  and  "  History  of  Lon- 
don" (seconi  part),  cratls  and  poet  free. 


V      MOSES     AND      SON,    ARE 

xJf     Ready-made  and  Bespolce  Tailors.  Habit  Makers. 

Woollen  Drapers,   Hatters,    Hosiers.    Boot   and  Sho« 

Manufacturers,  and  General  Outfitters  for  all  Claaaes. 

LONDON   HOUSES: 

CITY    ESTABLISHMENT. 

1.54,  15.5,  156,  157,  Minories  ;    8:i,  S4,  85,   86,  87,  88,  8», 

Ald^te. 

OXFORD  STBKET  BRANCH, 

S0«,  507,  .508,  New  Oxford  street ;  1.  2.  3.  Hart  atrMt 

TOTTENHAM  COURT  ROAD  BRANCH, 

137, 138.  Tottenham  Court  road :  583,  Euaton  road. 

COUNTRY    BRANCH: 

Bradford,   Yorkshire. 


pERRY      AND     CO.'S     PATENT 

BOSTON]  TE 
TABLETS  AND  SLATES. 
8    d 
PATENT  BOSTONITE  0    3  TABLET. 
BOSTONITE  0    6        Do. 
BOSTONITE  1    0        Do. 
PATENT  BOSTONITE  0    6  SLATE 
BOSTONITE  1    0       Do. 
BOSTONITE  1    6       Do. 
BOSTONITE  2    0      Do. 
BOSTONITE  2    6      Do. 
PATENT  BOSTONITE  0    G  BOOK  SLATE. 
BOSTONITE  1    0  Do. 

BOSTONITE  1    6  Do. 

Sold  by  all  St:itioncrs. 
Wholesale,  PERRY  and  CO.,  37  Red  Lion  iqnara 
and  3  Cheapside,  London. 


STARCH  MANUFACTURERS  TO 
H.  B.  H.  THE  PRINCESS  OF  WALES. 

r<  L  E  N  F  I  E  L  D      STARCH, 

\J  Awarded  the  PRIZE  MEDAL,  1862.  This  on. 
rivalled  Starch  is  USED  in  the  ROY.\L  LAUNDRY, 
and  Pronounced  by  Her  Majesty's  Laundress  to 
be  the  FINEST  STARCH  SHE  EVER  USED. 
HER  MAJESTY'S  LACE  DRESSER  declares  it  to  b« 
the  BEST  SHE  HAS  TRIED,  and  the  above  Award, 
bv  some  of  the  most  Eminent  Scienti&c  Men  of  the  Age, 
CONFIRMS  ITS  SUPEUIOUITY. 
WOTHER8POON  and  CO..  Olaam-w  and  London 

BY  ROYAL  OOMSIAND. 

METALLIC  PEN  MAKER  TO  THE  QUEEN. 

T  0  S  E  P  H    ~G  I  L  L  0  T  T 

t/  respectfully  directs  the  attention  of  the  Commer- 
cial Public,  and  of  all  who  use  Steel  Pens,  to  the  incom- 
parable excellence  of  his  product!  ns,  which,  for  qnalfty 
of  material,  ea»>y  action,  and  great  durability,  will 
ensure  universal  preference.  Tney  can  be  obtained 
retail  of  every  dealer  in  the  world ;  wholesale  at  the 
Works,  Graham  street,  Birmingham ;  91  John  street, 
New  York;  and  37  Gracechurch  street.  London. 


fHUBB'S    PATENT    SAFES— 

\J      the  most  secure  against  Fire  and  Thieves. 

CHUbB'S  PATENT  DETECTOR  LOCKS  of  all 
sizes,  and  for  everj'  purpose— Street-door  Latches  with 
small  and  neit  Keys — Cash,  Deed.  Paper,  and  Writing 
Boxes,  all  fitted  with  the  Detector  Locks — Iron  Doors 
fur  Strong  Rcoms. 

Illustrated  Price  List,  gratis,  and  post  free. 

CHUBB  A  SON,  &7  St  Paul's  churchyard,  London; 
28  Lord  sireet,  Liverj^ooU  68  Cross  atreet  Manchester 
and  Wo'iverhaniptou. 


T  OOK  TO  YOUR  IRON  SAFES.— 

Li  The  Cornhill  a'  d  Manches'er  Stamp  Office  Rob- 
beries have  proved  the  neces-ity  of  employing  only 
drill  and  wedge-proof  Safes  for  the  custody  of  cash  and 
valuaole  prop  riy.  GKORGE  PRICE.**  new  Patent. 
"  The  Manciiester  Ho!dfa->i,"  an  I  the  *■  Improved 
Loi^don  Holdfast"  have  his  patent  cs»e-hardened 
doors  and  continuous  inside  anil  o.it-lde  rhigs  or  bands, 
and  every  o'her  improvement  necessiry  to  make  them 
absolutely  pi  o>f  afirainst  all  the  ingenuity  and  violence 
of  the  modern  burrlar  Thop  are  the  cheapest  drill 
and  wedge-proof  Safes  extant.— GEORGE  PRICE, 
Brtnk(r>'  and  Jewellers"  Safe  Maker.  Cleveland  Safe 
and  Lock  Works.  Wolverhampton;  And  S6,  Queen 
street,  Cheapside,  London.  ^^ 
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COMMERCIAL  HISTORY  AND  REVIEW  OF  1866. 
On  Saturdai/  next,  March  9,  we  shall  issue  a  Supplement 
under  the  above  title,  containing  a  careful  Digest  of  the  leading 
Merchants  and  Brokers'  Circulars  in  the  different  branches  of 
trade,  Lists  of  New  Comj-mnies,  Returns  of  Prices,  Accounts 
of  the  Banks  of  England  and  France,  (J-c.  The  object  of 
the  Supplement  being  to  place  in  postession  of  our  readers  a 
Commercial  History  of  1866  ivorthy  of  preservation  and 
adapted  for  reference. 

The  Investob's  Manual  is  naw  sold  separately,  price  9d 
stamped,  8d  unstamped.  If  taken  as  a  SapPLEMENT  to 
the  Economist,  it  remains  at  its  former  price,  6d.  In 
addition  to  the  information  formerly  given,  it  gives  a  concise 
tummary  of  the  Reports  of  the  Companies  for  the  present 
year  as  will  enable  Investors  to  judge  of  their  position. 


THE  NEW  EEFOEM  BILL.  ^ 
The  Eefonn  Bill,  which  is  to  be  brought  in  on  "a  day 
"  to  be  named  on  Monday  next "  (the  device  of  reso- 
lutions being  at  last  discarded),  revives  a  phrase  very 
popular  at  the  time  of  the  peace  of  Amiens.  It  is  a 
Bill  which  "everybody  will  be  glad  of,  and  which  no  one 
"  will  be  proud  of."  The  Beform  question  approaches  one  of 
those  stages,  so  common  in  real  business  when,  after  a  pro- 
longed and  half-understood  discussion,  the  board  of  directors, 
V  or  the  meeting  of  shareholders  (as  the  case  may  be),  out  of 
^  weariness  and  necessity,  accept  some  solution  which  satisfies 


all  immediate  needs,  but  which  leaves  the  higher  necessities  of 
the  case  unsatisfied,  and  throws  over  the  future  a  great  shade. 
We  are  going  to  do  the  best  that  we  can  now  do,  but  we 
must  not  forget  that  it  is  but  very  imperfect  good  even  now; 
and  that  as  a  precedent  for  after  times,  it  contains  many  seeds 
of  grave  danger.  The  present  situation  is  extremely  plain. 
The  Government  have  announced  a  common-place  Bill,  reducing 
the  franchise  in  all  towns  and  all  counties  (without  compen- 
sation or  variety),  and  the  Opposition,  under  the  inimitable 
guidance  of  Mr  Gladstone,  will  propose  a  greater  reduction  in 
both.  Certain  members  from  small  boroughs  which  have  two 
are  to  bo  transferred  to  populous  towns  which  have  none,  and  to 
new  county  divisions — and  that  is  all.  The  whole  is 
of  what  Mr  Disraeli  once  called  "the  plain  Manchester 
"  pattern,"  only  restricted  in  dimensions,  and  slightly  modified 
in  colour.  Are  we  right  in  taking  such  an  end  after  many 
years  spent  in  popularising  better  ideas  ? 

As  our  readers  well  know,  the  Eeform  which  we  should 
have  preferred  would  have  been  very  ample  and  simple.  We 
should  have  liked  to  enfranchise  the  really  intelligent  working 
classes  of  our  great  cities,  and  not  to  have  enfranchised  the 
correspondent  unintelligent  classes  of  our  petty  boroughs.  As 
a  matter  of  fact,  the  two  diiler  wholly.  In  large  towns,  the 
working  classes  meet  together,  discuss  together,  think  toge- 
ther, and  have  an  intellectual  life  ;  but  in  the  small  towns 
there  is  nothing  analogous ;  and  the  danger  of  adding  to  the 
unintellectual  element  in  such  towns,  is  but  too  conclusively 
shown  in  the  disclosures  of  Lancashire  and  Great  Yarmouth. 
We  still  believe  that  if  the  Liberal  Government  had  last 
year  proposed  this  scheme,  it  would  have  been  carried, 
and  if  explained  as  Mr  Gladstone  (if  he  had  selected  it)  could 
and  would  have  explained  it,  would  have  been  earned  by 
acclamation.  Everybody  (we  hold  rightly  or  wrongly) 
might  have  been  made  to  see  the  advantage,  and  we 
are  quite  certain  that  all  good  and  wise  ends  would 
have  been  served.  Possibly,  even  if  the  present  Govern- 
ment had  proposed  such  a  scheme,  it  would  have  had 
some  chance  of  success,  though  far  inferior  to  that  which 
it  must  have  had  last  year.  A.  Conservative  Govern- 
ment is  naturally  subject  to  a  certain  suspicion  in 
proposing  an,  innovating  Bill ;  it  is  fancied  they  mean  to  put 
something  with  it  to  make  the  innovation  useless ;  but  a 
Liberal  Government  is  believed  to  have  its  heart  in  the  cause ; 
to  wish  for  what  it  says,  and  to  desire  what  it  proposes  ;  and 
even  if  other  things  were  equal,  therefore,  the  present  Govern- 
ment would  be  under  a  difiBculty,  which  the  late  Government 
did  not  feel.  But  other  things  are  not  equal,  for  there  has  been 
a  year's  delay,  in  which  much  force  has  been  spent  in  behalf 
of  common- place, reform,  but  no  force  in  behalf  of  philosophic 
reform.  Even  if  the  present  Government  had  proposed  the 
scheme  we  most  desired,  its  success  would  have  been  uncertain, 
and  without  a  specific  proposal  by  a  responsible  Government, 
such  a  plan  was  sure  of  failure. 

Two  other  plans  beside  that  they  have  chosen  were  open 
to  the  Government,  One  was  the  plurality  of  votes,  which 
was  named  in  the  most  important  of  the  resolutions,  and 
which,  therefore,  must  have  been  selected  by  the  Cabinet, 
though  for  some  unknown  reason,  Mr  Disraeli  did  not 
explain  it  to  the  House  of  Commons.  And  if  we 
were  planning  a  fancied  State  or  legislating  for  chess- 
men, whom  we  could  move  at  will,  there  would  be 
much  to  say  for  such  a  scheme,  and  little  to  say 
against    it.     But    the    conclusive   argument    against   it    here 
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and  now,  is,  that  the  English  people  have  not  been  trained  to 
it — would  not  bear  it— would  hardly  seriously  consider  it.  As 
practical  men,  we  must  take  the  public  mind  as  we  find  it, 
and  deal  with  inevitable  data.  The  class  which  asks  for 
Refonn— the  artisan  class — arc  too  jealous  of  property  already, 
and  it  would  augment  that  jealousy  to  make  political  power 
plainly  and  upon  principle  proportioned  to  it.  Such  a  plan 
would  irritate  the  unquiet  classes,  and  not  be  understood  by 
the  quiet  ones.  The  objection  to  that  and  others  has  been 
summed  up  in  saying,  "  It  cannot  be  carried  till  it  is  under- 
"  stood,  and  it  cannot  be  understood  till  it  is  carried." 

The  "cumulative  vote,"  as  it  is  shortly  termed — that  is,  the 
scheme  for  permitting  a  voter  to  concentrate  all  his  votes 
on  a  single  member — would  also  be  an  excellent  scheme,  if 
we  could  by  supernatural  invention  create  the  necessary 
postulate  for  it.  When  a  constituency  has  three  members, 
this  plan  would  enable  a  minority  of  a  quarter  ^j/w.?  one  to 
return  a  member,  and  give  the  majority  the  other  two 
members.  A  Parliament  so  elected  would  have  a  decided 
opinion,  but  the  antagonistic  opinion  which  had  met  it  on 
the  hustings  wonld  be  represented  too.  The  Parliamentary 
majority  would  bo  decisive  enough  to  conduct  the  business 
of  the  country,  but  still  a  voice  would  be  reserved  for  dissen- 
tients, which  might  ere  long  convince  the  country.  But,  unhap- 
pily, England  is  not  cut  up  into  electoral  districts,  with  three 
members  ;  our  old,  and,  upon  the  whole,  ineradicable  system, 
is  that  of  towns  and  counties  with  two  members  apiece  ;  and 
to  apply  the  plan  of  a  cumulative  vote  here,  would  be  to  give  a 
small  minority — (a  minority  of  one-third  ])lus  one) — equal 
power  in  all  constituencies  to  a  large  majority  (a  majority 
of  two-thirds  minus  one.)  A  Parliament  so  elected  could  not 
govern  the  State  ;  it  would  be  subject  to  chronic  para- 
lysis, consequent  on  equal  division.  Our  House  of  Commons 
appoints  the  executive  and  fixes  the  policy  of  England.  But 
a  half-and-half  House  could  not  settle  what  Ministry  to  choose 
or  what  plans  to  approve.  And  even  if  this  conclusive  objec- 
tion— this  objection  proving  that  the  plan  oiiffht  not  to  be 
adopted  here — did  not  exist,  there  is  an  unanswerable  reason 
why  it  cannot.  The  notion  that  a  majority  is  to  preponderate 
over  a  minority  is  fixed  in  the  minds  of  every  one  ;  it  is 
justly  looked  onas  the  quickest,  easiest  way  of  settling  every  one, 
and  it  is  falsely  fanc'ed  by  most  people  to  have  about  it  some 
sort  of  natural  indefeasible  justice.  We  do  not  now  give  a 
minority  of  a  constituency  anij  voice  ;  and  to  change  at  once, 
and  to  give  it  in  all  constituencies  an  equal  voice,  would  in- 
volve a  mental  revolution.  Men  must  be  coerced  to  so 
great  a  change  ;  they  would  not  voluntarily  choose  it.  The 
only  appropriate  place  for  the  cumulative  vote  is  in  "three 
i.ornered  constituencies,"  of  which  we  have  now  none,  and  can 
hope  to  make  but  few,  though,  for  the  sake  of  the  principle 
and  in  possible  hope  of  a  future  extension,  we  elsewhere  sug- 
gest a  scheme  for  making  as  many  as  we  can. 

The  worst  danger  was,  that  an  extremely  democratic 
measure  might  be  proposed,  containing  as  a  counterpoise  either 
the  plurality  of  votes  or  the  cumulative  vote  ;  the  effect  of 
which  would,  doubtless,  have  been,  that  we  should  not  have  had 
the  check,  but  should  have  had  the  democi'acy.  And  some 
subtle  democrats  are  said  to  have  incited  the  Conserva- 
tives and  Adullamites  to  propose  "  household  suffrage," 
plus  mujthlnrj,  knowing  very  well  those  intelligible  words 
would  float  far  and  last  always,  while  the  inexplicable  addi- 
tion would  be  understood  by  few,  and  be  forgotten  direct!}'. 
The  nation  would  imbibe  the  poison,  but  it  would  not  keep 
down  the  antidote. 

We  shall  not  be  supposed  to  like  a  Reform  of  the  present 
pattern.  We  have  opposed  it  for  years.  We  have  proposed 
other  schemes  which  we  thought  wiser  and  better,  and  which 
we  still  think  so,  if  we  could  only  get  them. 
But  the  best  philosophy  now  is  to  abandon  philo- 
sophy. The  minds  of  men  are  arrived  at  such  a  pitch 
and  temper  that  we  must  act  at  once  upon  ideas  known 
and  understood,  and  imperfect  and  even  dangerous  as  those 
ideas  are,  we  should  make  the  best  of  them.  Especially  as 
the  borough  franchise  is  to  be  lowered,  we  would  reduce  it 
effectually  ;  we  would  go  to  6^  rating  rather  than  6^  rating, 
partly  on  the  ground  that  (according  to  the  better  opinion)  6/ 
rating  would  not  give  the  artisans  such  a  number  of  seats  and 
members  as  we  wish  for  them  ;  and  still  more  on  the  further 
ground  that,  if  we  decide  to  make  an  organic  change,  we 
ought  to  make  one  which  will  found  a  new  organisation.  A 
small  alteration   would   satisfy   none  of  those  who  wish   for 


alteration,  and  they  would  begin  to  clamour  again  directly. 
After  all  changes,  the  first  surprise  will  be  that  "  Parliament 
"  is  so  little  changed  ;  that  things  go  on  as  before  ;  that,  in 
"  some  respects,  we  scarcely  see  the  difference  between  what 
"  was  and  what  is."  Long  time  is  required  (as  we  see 
by  the  experience  of  1832)  to  show  the  full  effect  of 
new  political  causes.  The  new  constituencies  will  be 
awkward  at  first  as  those  of  1832  were  awkward.  This 
seeming  identity  of  the  world  will  give  new  agitators  a 
chance.  They  will  say,  "  You  trifled  with  the  country : 
"  you  did  what  every  one  said  was  nothing,  and  what  has  now 
"  proved  to  be  nothing  :  you  must  reform  again,  for  old  abuses 
"  are  as  bad  as  ever."  A  great  change  escapes  this  danger — 
its  incontestible  magnitude  is  a  guarantee  against  instant  repe- 
tition, for  even  if  the  effect  is  not  seen  at  once,  everyone  will 
believe  that  it  is  latent  somewhere,  and  adruit  we  ought  to 
wait  till  in  time  it  shows  itself. 

We  believe,  therefore,  that  the  duty  of  moderate  Liberals 
now  is  not  to  propose  ingenious  schemes,  not  to  hesitate  and 
to  haggle  over  differences  of  detail,  not  to  impede  this  Bill  and 
the  further  necessary  changes  in  it,  but  to  accept  frankly  that 
which  must  be  accepted,  and  to  do  thoroughly  that  whieli 
must  be  done  somehow.  And  we  hope  that  after  the  sacrifices 
which  the  Conservative  Government  have  made  to  settle  thi» 
perilous  question — sacrifices  which  to  many  members  of  the 
Cabinet  must  have  been  very  painful,  and  for  which  mere  oflSce 
affords  no  kind  of  compensation — will  not  allow  minor  diffi- 
culties to  prevent  their  further  progress,  but  will  shape  the  Bill 
as  moderate  Liberals  wish  it  to  be  shaped.  Only  such  a  Bill 
can  pass  or  be  effectual ;  and  it  is  grievous  to  make  sacrifices, 
and  yet  to  be  as  far  as  ever  from  their  end. 


THE    PROPOSED    REDISTRIBUTION    OF    SEATS. 
As  it  seems  to  be  the  intention, — the  wise  intention, — of  tie 
Liberal  party  rather  to  use  the  opportunity  of  a  Tory  ministry 
pledged  to  Reform,  than  to  take  upon  itself  the  responsibility 
of  struggling  through  the  difficulties  of  the  question  in  the 
face  of   a  united  Tory  opposition,  the  onl\-  policy  which  re- 
mains to  be  settled  is,   how    much  we    ought   to   demand  in 
excess  of  the  Conservative   offer.     With  regard  to  the  redis- 
tribution of   seats,  Mr  Disraeli  proposes   to  gain   23  seats  by 
taking  away  one  member  from  every  double-membered  consti- 
tuency in  boroughs  of  a  population  less  than  7,000,  to  which 
he  adds  the  seven  confiscated  seats  of  Yarmouth,  Lancaster, 
Totnes,  and  Reigate,   making  in   all  30   seats,  whicti  he  pro- 
poses to  give  to  the  most  important  unrepresented  towns,  and 
the  most  important  under-represented  counties.    The  Ixiroughs 
which  he  proposes    to  ask    "  to  spare    him   their  superfluous 
"  representation,"  are,  we  believe, — judging  by  the  "estimated 
"  populations "    of    the    electoral    returns    of    last   session, 
and   not    by    the  populations    of    1861,   as   given  in  Dod, 
which    would    give     24     such      seats     instead    of     23, — 
Andover,   Bodmin,   Cirencester,   Cockermouth,   Devizes,  Eves- 
ham, Harwich,  Hertford,  Honiton,  Huntingdon,  Knaresborough,. 
Leominster,    Lichfield,   Ludlow,    Lymington,    Maldon,    Marl- 
borough,    Great    Marlow,    Richmond,     Ripon,    Tewkesbury, 
Thetford,  Wells.    Of  these  seats,  fourteen  are  to  be  transferred 
to  large  towns — to  Hartlepool  and  Darlington,  in  the  county  ttf 
Durham,  a  member  each  ;  to  Burnley,  Staleybridge,  St  Helens^ 
in  the  county  of  Lancashire,  one   each  ;  to  Dewsbury,  Barns- 
ley,  Middlesborough,  in  the  county  of  Yorkshire,  one  each  ; 
to    a    town    in    the    Black  country    (Staffordshire),    one ;    to 
Croydon,   Qravesend,    and  Torquay,    one    each,    and  to   the 
Tower  Hamlets  two.     Besides   this,  Mr  Disraeli  offers  a  mem- 
ber to  the   London   University,  and  fifteen   new   members  to 
counties;  to  Lancashire  (North  and  South)  three   additional 
members ;  to  Lincolnshire,  two ;    to   Staffordshire,   two ;    to 
Middlesex,  two ;  to  Kent,  two ;  to  Surrey,  two ;  to   Devon- 
shire, two.  Thus  it  will  be  seen,  that  he  proposes  to  give  in  all 
two  new  members  to   the  industrial  population  of  Durham  ; 
six  new  members  in   all,   counting  both  towns  and   county, 
to    the    industrial    population    of    Lancashire  ;    three    new 
members   to  the   county   of    Yorkshire ;    and    three,  also,  if 
we    count  the    seat    offered    to    the    Black    country,   to    the 
county    of    Staffordshire  ;    that  is,    he  proposes  to  increase 
the  representation  of    what    we  may   fairly    call  the  manu- 
facturing  power   of  England    by    14    new   member.s ;    while 
he  proposes  to  increase  the  representation  of  the  chief  agricul- 
tural counties,  namely,  Lincolnshire,   Devonshire,    and  Kent 
by  8  membere,  including  the  members  given  to  Torquay  anj 
Gravesend  ;  and  of  the  metropolitan  populations  by  7  member^ 
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including  those  given  to  Middlesex,  Surrey,  Croydon,  and  the 
Tower  Hamlets. 

Now,  tlie  obvious  criticism  on  this  proposal  is,  that  it  does 
not  redress  tlie  balance  of  political  influence  due  to  the  rela- 
tive energies  and  wealth  of  different  sections  of  the  kingdom, 
—and  that  oven  in  the  most  moderate  Eedistribution  Bill,  a 
Bill  not  less  moderate  than  that  of  last  session  in  relation 
to  the  number  of  seats  given  to  the  manufacturing  energy  of 
the  nation, — considerably  more  ought  to  be  done  than  is  here 
proposed.  Take,  for  example,  Mr  Disraeli's  own  returns 
of  the  representation  of  counties  exclusive  of  represented 
boroughs,  and  compare  the  manufacturing  counties  of  Lanca- 
shire and  Yorkshire  with  the  agricultural  counties  of  Lincoln- 
shire and  Devonshire  ; — we  find  for  Lancashire  (North  and 
South)  5  members,  exclusive  of  represented  boroughs,  pro- 
posed to  be  raised  to  8  ;  a  population,  exclusive  of  represented 
iDOroughs,  of  upwards  of  1,000,000,  and  a  rateable  value  of 
upwards  of  three  millions  sterling.  In  the  different  Eidings 
of  Yorkshii-e  again  we  find  eight  county  members,  and  a 
population  (exclusive  of  represented  boroughs)  of  upwards  of 
1,200,000,  and  a  rateable  value  of  5,8G6,000Z.  Thus,  taking 
the  two  counties  together,  we  have  at  present  13  county  mem- 
bers, representing  an  otherwise  unrepresented  population  of 
2,200,000,  and  a  property  of  8,8G6,000Z ;  while  in  Devonshire 
and  Lincolnshire,  we  have  at  present  8  county  members,  repre- 
sentingan  otherwise  unrepresented  population  of  about  700,000 
persons  in  all  (leas  than  a  third  of  the  same  population  in 
Yorkshire  and  Lancashire),  and  an  aggregate  rateable  value 
of  4,400,000?,  or  less  than  a  half  of  the  rateable  value  of  pro- 
perty in  Lancashire  and  Yorkshire.  Now,  Mr  Disraeli  pro- 
poses to  increase  the  representative  power  of  Lancashire  and 
Yorkshire  by  nine  additional  members,  while  increasing  that 
of  Lincolnshire  and  Devonshire  by  five,  giving  more 
than  half  as  much  additional  representative  power  to  the 
counties  whoso  wealth  deserves  one-half,  whose  population  one- 
third,  and  whose  general  political  weight  in  the  nation,  pro- 
bably, a  still  smaller  fractional  proportion  of  the  represen- 
tative importance  of  Lancashire  and  Yorkshire.  Supposing 
Mr  Disraeli's  changes  were  made,  Lancashire  and  Yorkshire, 
with  a  total  population  (represented  and  unrepresented)  of 
4,500,000,  would  return  73  members  in  all  to  Parliament ; 
while  Lincolnshire  and  Devonshire,  with  a  total  population  of 
990,000  (represented  and  unrepresented),  would  return  40 
members, — considerably  more  than  half, — with  much  less 
than  a  quarter  of  the  population,  less  than  half  the  wealth, 
and  a  very  much  smaller  fraction  of  the  variety  of  interests 
and  energies  needing  representation.  And  wo  could  make  the 
case  in  favour  of  the  North  very  much  stronger  indeed,  if,  instead 
of  taking  Devonshire  and  Lincolnshire,  whose  comparatively  few 
Parliamentary  boroughs  have  suggested  them  to  Mr  Disiaeli 
for  fn  increase,  we  had  taken  Wiltshire  and  Oxfordshire, 
for  instance,  which  return  now  25  members,  or  more 
than  a  third  as  many  as  Mr  Disraeli  proposes 
to  give  to  Lancashire  and  Yorkshire,  with  a  total  popu- 
lation of  420,000,  or  less  than  a  tenth  of  that  of  Lancashire 
and  Yorkshire, — a  rateable  value  of  about  1,G00,000Z,  lei^s  than 
one-fifth  of  that  of  Yorkshire  and  Lancashire,  and  an  amount 
of  general  energy  and  variety  of  wants,  which  must  be  far 
smaller  in  proportion  than  either  their  wealth  or  population. 
Yet  Mr  Disraeli  only  proposes  to  take  two  seats  in  all  from 
Wiltshire  and  Oxford — both  from  the  former,  one  from 
Devizes,  and  one  from  Marlborough.  He  would  leave  these 
two  dull  counties,  of  little  variety  of  energy  and  life,  repre- 
sented by  23  members,  when  the  two  great  counties  we 
have  named,  with  ten  times  their  population,  more  than 
twenty  times  their  energy,  five  times  their  wealth,  and,  pro- 
bably, fifty  times  their  educated  intelligence,  have  just  three 
times  their  representation. 

It  is  clear,  we  think,  that  Mr  Disraeli  should  not  be 
allowed  to  add  members  to  the  properly  agricultural  counties 
at  all,  and  that  more  seats  should  be  taken  from  the  small 
boroughs  to  give  a  further  representation  to  the  north.  Mr. 
Gladstone  proposed  last  year  to  obtain  49  seats  for  redis- 
tribution. Mr.  Disraeli  proposes  this  year  to  gain  only  30. 
A  very  moderate  extension  of  his  scheme  would  be  to  take 
one  member  from  every  two  -  membered  Parliamentary 
borough,  with  a  population  of  less  than  10,000,  which  would 
give  just  fourteen  or  fifteen  new  seats  to  distribute — namely, 
Bridgnorth,  Bridport,  Buckingham,  Chichester,  Chippenham, 
Dorchester,  Guildford,  Lewes,  Malton,  Newport  (Isle  of 
Wight),  Poole  (?),   Stamford,  Tavistock,  Windsor,  Wycombe. 


He  might,  then,  give  a  third  member  to  all  the  largest  towns 
which  have  at  present  only  two,  such  as  Manchester,  Liver- 
pool, Bristol,  Leeds,  Sheffield,  Birmingham,  and  the  rest,  and 
in  these  towns  we  might  try  the  principle  of  the  cumulative  vote, 
which  ought  to  give  the  third  member  to  the  most  influential 
minority  of  these  groat  boroughs.  The  principle  is  good,  and  has 
recommended  itself  to  all  thoughtful  men  ;  but,  till  it  is  tried 
practically  on  a  small  scale,  we  shall  scarcely  be  able  to  make 
the  English  people  try  it  on  a  large  scale.  We  are  a  people  so 
easily  educated  by  practical  institutions,  so  little  educated  by 
any  speculative  considerations,  that  no  great  change  is  ever 
introduced  at  once.  If  a  new  method  is  tried  and  liked  in  one 
place,  it  will  spread  a  wish  for  it  to  another  ;  and  then  Parlia- 
ment may  even  adopt  it  as  the  rule.  But  without  a  practical  ex- 
periment on  a  small  scale,  no  novelty  will  ever  be  adopted  in 
England  on  a  large  scale.  There  would  be  an  obvious  wisdom 
in  trying  the  principle  on  a  few  great  cities  before  extending 
it  to  counties  and  the  ordinary  small  boroughs,  and  if  we 
tried  it  first  on  a  borough  to  which  we  were  giving  a  new 
member,  the  majority,  who  would  receive  no  injury,  though 
the  minority  would  receive  a  great  boon,  would,  probably, 
make  no  objection.  With  such  very  moderate  alterations  as 
we  have  suggested,  the  Government  would,  probably,  find  no 
fault,  and  they  would  certainly  make  the  Bill,  as  regards  the 
distribution  of  seats,  far  more  acceptable  to  the  Liberal  party. 


MR   LEEMAN'S   BILL  FOE  EEGULATING  THE  SALE 

OF  BANK  SHAEES. 
Mr  Leeman  has  brought  in  a  Bill  to  prevent  the  "bear" 
operations  on  the  Stock  Exchange  in  bank  shares,  which  were 
so  common  last  spring.  Every  one  knows  that  at  that  time, 
when  credit  was  much  disturbed,  speculators  sold,  for  future 
delivery,  shares  in  banks  on  a  large  scale,  which  they  did  not 
possess — that  they  then  propagated  bad  rumours  as  to  those 
banks — that  they  thus  depressed  the  prices  of  the  shares — 
that  they  then  gained  the  difference  between  the  compara- 
tively high  price  at  which  they  sold  the  shares  when  the  bank 
credit  was  good,  and  the  comparatively  low  price  at  which 
they  bought,  when  partly  by  their  own  machinations  the 
bank  credit  had  become  bad.  The  profits  gained  in  this 
way  last  year  were  often  very  great.  On  the  shares  which,  like 
those  of  the  Agra  and  Masterman's  Bank,  went  forth  at  a  high 
premium,  and  then,  by  the  failure  of  the  bank,  fell  to  be 
worth  less  than  nothing,  the  differences  were  often  very  large. 
The  dealers  in  bank  shares  gained  by  the  destruction  of  the 
whole  bank,  and  intended  so  to  gain.  This  practice  Mr  Leeman 
proposes  to  check  in  the  only  way  in  which  it  can  be  checked  ; 
that  is,  by  providing,  in  substance,  that  no  man  shall  sell 
bank  shares  which  he  has  not  got,  and  requiring,  as  a  guarantee 
of  his  having  them,  that  he  shall  state  their  "numbers"  in 
the  register  when  he  sells.  Nobody  could  then  sell  bank 
shares  which  he  hoped  to  buy  in  the  market,  because  he 
would  never  know  that  he  could  get  hold  of  the  particular 
shares  his  sale  note  mentioned.  If  it  is  desirable  to  prevent 
these  transactions,  Mr  Leeman's  is  the  proper  way  to  prevent 
them.  But  is  it  desirable  ?  Some  persons  of  grave  authority 
think  otherwise,  both  for  the  sake  of  the  shareholders  in  the 
bank  and  for  the  sake  of  the  public. 

First,  as  to  the  shareholders.  The  opponents  of  theBill contend 
that,  "  though  nominally  intended  to  help  them,  it  in  reality 
"  hurts  them.  By  requiring  the  numbers  of  the  shares  sold  to 
"  be  specified,  it  prevents  those  shares  becoming  an  article  of 
'•■  daily  dealing  in  the  market.  They  can  no  longer  be  bought 
"  as  railway  shares  are  bought  or  consols.  Tne  price  will 
"  suffer  by  the  difficulty  of  dealing.  A  man  gives  more  for 
"  things  he  can  sell  at  any  minute  than  for  things  he  can  only 
"  sell  by  a  negotiation  or  after  an  interval,  and  he  can  only  sell 
"  for  certain  at  once,  the  staple  commodities  of  the  market 
"  which  a  man  deals  in,  whether  he  has  them  or  not.  The 
"  price  of  bank  shares  will  suffer  by  the  proposed  impediment 
'■■  to  the  sale  of  bank  shares."  But  the  conclusive  answer  to  this 
argument  is,  that  the  price  of  bank  shares  is,  now  that  the  blot 
is  hit  and  the  danger  known,  more  depressed,  by  its  being 
known  that  this  kind  of  property  is  subject  to  annihilation 
by  well  planned  machinations  than  it  would  be  depressed 
by  the  exclusion  of  bank  shares  from  the  speculative 
market.  The  latter,  at  most,  prevents  the  price  running 
up  to  a  great  height  in  times  of  prosperity,  and,  jyhen 
all  is  going  well ;  but  the  timidity  engendered  by  the  fear 
of  ruin  keeps  out  a  great  deal  of  capital  at  all  times.  The 
price  ij  more  likely  to  be  raised  by  making  the  property  safe. 
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and  known  to  be  safe,  than  by  giving  facilities  for  dealing  in 
it  while  unsafe,  or  believed  to  be  so. 

Secondly,  as  to  the  interests  of  the  public.  The  argument 
against  the  Bill  on  this  head  is,  in  substance,  that  the  vicious 
bargains  which  it  is  designed  to  put  down  are  public  benefits. 

It  is  said, "  No  doubt  the  people  who  make  these  bargains 

"  may  bo  indefensible.  To  attempt  to  pull  down  a  bank,  and 
"  ruin  many  persons  may  be  evil ;  but  then  these  attempts  only 
"  kill  bad  banks,  and  good  ones  prevail  against  them.  Last 
"  spring,  which  is  the  time  referred  to  by  the  advocates  of  the 
"  measure,  no  bank  was  ruined,  which  was  not  proved  after- 
"  wards,  when  its  interior  "was  shown,  to  have  merited 
"  ruin.  These  wicked  dealers  are  a  sort  of  money- 
"  market  scavengers,  who  clear  away  the  refuse,  and 
'•  leave  what  is  fit  to  trust."  And  there  is  a  very 
large  foundation  of  truth  to  this  argument.  We  do  not 
believe  a  large  sound  bank  which  had  never  committed  any 
error,  and  whoso  shares  were  well  held,  could  or  would  be 
destroyed  or  injured  by  such  means.  The  "  bears"  play  a 
game  at  which  thay  may  be  ruined.  They  sell  in  the  hope  to 
buy  cheaper  before  they  deliver;  but  if  the  price  runs  up,  they 
will  buy  dearer,  and  if  the  shareholders  of  a  bank  choose  to 
bring  a  very  little  real  money  into  the  field,  the  price  will  soon 
rise.  These  depredators  are  a  nervous  race,  and  soon  leave 
off  where  any  power  is  shown.  And  even  if  they  went  on, 
really  stable  credit,  the  credit  of  the  Bank  of  England,  or  the 
London  and  Westminster,  can  no  more  be  injured  by  it  than 
an  oak  be  hurt  by  a  child's  breath.  The  greatest  banks,  if 
they  manage  perfectly,  are  far  above  all  danger.  But  there  is 
an  intermediate  case  in  which  a  bank  may  be  sound  enough 
to  stand  if  not  thus  attacked,  and  yet  too  weak  to  stand  if  so 
attacked.  Suppose  a  bank  is  young,  struggling,  and  just 
rising  into  credit ;  at  an  anxious  and  feverish  time,  it  is  quite 
possible  that  the  bears  may  pull  it  down.  Or,  again,  sup- 
pose a  bank  really  solvent,  really  able  to  pay  203  in 
the  £,  has  made  some  blunder,  got  into  the  newspapers, 
and  had  some  large  bad  debt  talked  over  in  a  court  of  law.  It 
is  not  for  the  public  good  that  such  a  bank  should  stop,  and 
yet  the  bears  may  easily  manage  it.  They  have  what  they 
most  want,  a  basis.  The  one  error  which  the  public  papers 
prove  is  magnified.  It  is  said,  "  Ah,  half  that  did  not  come 
"  out.  It  was  arranged  that  only  a  little  should  be  told. 
"  The  whole  figures  were  too  bad.  I  have  been  told  on  good 
"  authority,"  (fee,  &c.  ;  and  then  this  perhaps  single  error,  is 
treated  as  a  specimen  of  general  management.  It  is  alleged, 
"  The  directors  of  the  bank  do  not  half  attend  to  it.  Tuey 
"  are  in  the  hands  of  other  people,  who  know  what  they  are 
"  about.  That  case  in  the  paper  is  only  one  bit  of  what  they 
"  are  doing.  I  have  heard  other  things."  And  then  anony- 
mous letters  are  written  all  over  the  country  to  holders  of 
shares  desiring  them  to  sell,  and  to  depositors,  suggesting  they 
should  ask  for  their  money.  Credit  is  of  its  nature  delicate, 
and  such  talk,  and  letters  as  these,  coming  after  a  stupid 
blunder,  and  followed  up  by  a  daily  and  great  fall  in  the 
value  of  the  shares,  may  easily  ruin  a  sound  bank  of  ample 
means,  and  which  has  mostly  been  well  managed. 

As  respects  the  public  interest,  we  have,  therefore,  to 
balance  the  matter  thus — It  is  possible  that  if  we  pass  Mi- 
Leeman's  BiU,  some  bad  bank  may  not  be  detected  and  ruined 
so  soon  as  it  might  be ;  but,  if  we  do  not  pass  it,  many  solvent 
ones  of  half-formed  credit  or  of  slightly  deranged  credit  may 
be  pulled  down.  The  latter  evil — the  evil  under  which  we 
are  now  suffering — is  unquestionably  the  greater,  because  the 
number  of  really  bad  banks  is  very  few,  and  that  of  new  banks 
considerable,  and  that  of  occasionally  blundering  banks 
enormous. 

One  or  two  speakers  in  Parliament  seem  to  suppose  that 
there  is  an  infraction  of  free  trade  in  the  Bill.  But  it  is  only 
bona  fide  trade  which  ought  to  be  free.  Malicious  trade  is  as 
bad  as  any  other  sort  of  malice,  and  ought  equally  to  be  con- 
demned. And,  therefore,  we  wish  the  Bill  to  pass,  though, 
perhaps,  its  position  is  precarious.  Some  members  who  are 
supposed  to  represent  the  Stock  H^change  oppose  it,  though 
these  are  not  formidable,  but  many  men  of  greit  wealth, 
justly  respected  by  the  House,  and  deservedly  of  authority  on 
money  matters  with  it,  more  or  less  consciously  dislike  the 
joint-stock  principle,  and  are,  at  the  best,  unwilling  to  give  it 
any  kind  of  new  advantage. 


The  one  clause  of  Mr  Leeman's  Bill  is  this  :— 

1.  That  all  contracts,  agreements,  and  tokens  of  sale  and  ptnr- 


chase  which  shall,  from  and  after  the  day  of  ,1867,  be 

made  or  entered  into  for  the  sale  or  transfer,  or  purporting  to  be 
for  the  sale  or  transfer,  of  any  share  or  shares,  or  of  any  stock 
or  other  interest,  in  any  joint  stock  banking  company  in  Eng. 
land  or  Wales  issuing  shares  or  stock  transferable  by  any  deed 
or  written  instrument,  shall  be  null  and  void  to  all  intents  and 
purposes  whatsoever,  unless  such  contract,  agreement,  or  other 
token  shall  be  in  writing,  and  shall  set  forth  and  designate  such 
shares,  stock,  or  interest  by  the  respective  numbers  by  which 
the  same  are  distinguished  at  the  making  of  such  contract,  agree- 
ment, or  token  on  the  register  or  books  of  such  banking  company 
as  aforesaid,  or  where  there  is  no  such  register  of  shares  or  stock 
by  distinguishing  numbers,  then  unless  such  contract,  agree- 
ment, or  other  token  shall  set  forth  the  person  or  persons  in 
whose  name  or  names  such  shares,  stock,  or  interest  shall  at  the 
time  of  making  such  contract  stand  as  the  registered  proprietor 
thereof  in  the  books  of  such  banking  company  ;  and  every  person, 
whether  principal,  broker,  or  agent,  who  shall  wilfully  insert  in 
any  such  contract,  agreement,  or  other  token  any  false  entry  of 
such  numbers,  or  any  name  or  names  other  than  that  of  the  i 
person  or  persons  in  whose  name  such  shares,  stock,  or  interest  ' 
shall  stand  as  aforesaid,  or  who  shall,  either  by  parol  or  in 
writing,  sell  or  undertake  to  deliver  any  shares,  stock,  or  interest 
as  aforesaid,  without  giving  in  writing  to  the  purchaser  at  the 
time  of  such  sale  or  undertaking  the  designating  number  of  such 
shares  on  the  register  of  the  company,  or  in  case  of  there  being 
no  designation  by  number,  then  without  giving  in  writing  the 
name  of  the  person  or  persons  in  whose  name  or  names  such 
shares,  stock,  or  interest  shall  stand  registered  at  the  time  of 
such  sale  or  undertaking,  shall  be  guilty  of  a  misdemeanor,  and 
be  punished  accordingly. 


THE  ATLANTIC  AND  GREAT  WESTERN  RAILWAY. 
A  VERT  bulky  report  to  the  bond  and  shareholders  of  the 
Atlantic  and  Great  Western  Railway  has  been  issued,  and  we 
opened  it  with  much  interest.  We  hoped  that  it  would  have 
thrown  light  on  that  pecuniary  marvel  of  which  so  much  has 
been  said.  The  common  talk  of  Lombard  street  (for  which 
we  do  not  vouch  further  than  that  it  is  the  talk)  says,  that 
"  an  able  American  gentleman  "  arrived  in  Lombard  street, 
"  and,  by  'financing,'  made  a  railway  500  miles  long."  And 
it  is  certain  that  Mr  McHenry,  the  gentleman  in  question,  did 
come,  and  that  the  railway  is  made,  though  it  is  not  all  new. 
But,  as  to  the  intermediate  steps,  we  still  have  to  be  curious. 
Mr  McHenry  lays  before  us  a  statement  of  the  history  of  the 
railway  before  his  connection  with  it.  We  wish  he  had 
given  us  that  history  since  that  connection  began.  It  would 
either  be  a  model  of  money-getting  skill,  or  dispel  an  un- 
founded reputation. 

Hoping  to  gain  an  insight  into  the  actual  construction  of 
the  railway,  we  turned  to  the  capital  account,  which  we  cite 
below.  But  we  were  disappointed.  This  account  undoubtedly 
states  that  60,000,000  dollars  of  securities,  half  shares,  half 
bonds,  have  been  issued  by  the  Company ;  but  it  also  says, 
or  seems  to  say,  that  the  whole  60,000,000  dollars  were  ex- 
pended on  the  line.  But  it  is  hardly  consonant  with 
what  is  universally  believed,  to  imagine  that  this  is  meant. 
"  Financing"  means  issuing  "securities"  at  a  discount,  more 
or  less  great ;  and  in  this  case,  considering  the  nature  of  the 
operation  and  its  distant  scene,  the  discount  cannot  have  been 
small.  But  the  account  sjems  to  show  no  discount,  and  we 
cannot  make  it  out.  We  should  have  liked  a  plain  statement 
from  Mr  McHenry — "  I  issued  such  and  such  shares  and 
"  bonds,  and  I  received  such  and  such  money  for  them."  If 
he  had  given  us  this,  we  could  have  dispensed  with  many  of 
the  almost  childish  details  accumulated  in  this  volume.  The 
credit  of  the  railway  in  Europe  does  not  depend  on  the  sums 
spent  in  "truss  bridges  "  or  "  rented  structures,"  but  upon 
tbe  mode  in  which  it  was  made, — as  to  which  every  one 
talks,  and  of  which  no  one  knows  the  truth. 

As  to  the  past  of  the  railway,  the  report  is  useless  ;    as  to 
the  present,  it  is  clearer  ;    but  we  must  say  that  it   is  rather 
ominous.     Tlie  clearest  thing  is  appendix  C  : — 
"  Office  of  the  Atlantic  and  Great  Western  Railway  Company, 

"  Meadville,  Pa.,  Jan.  9,  1867. 

"  The  Executive  Committee  met.  Present :  Martin  Kent, 
"  S.  S.  L'Hommedieu,  Samuel  L'Hommedieu,  and  J.  J. 
"  Shryock.  On  motion,  it  was  resolved — That  in  order  to 
"  restore  the  credit  of  this  company,  and  to  enable  the  pur- 
"  chasing  agent  to  make  his  purchases  at  better  rates  and 
"  meet  past  due  bills  for  re-rolled  iron,  and  other  materials 
"  necessary  for  the  safety  of  the  road,  the  treasurer  be,  and  is 
"  hereby  instructed,  to  appropriate  all  monies  received,  after 
"  paying  the  monthly  rolls,  to  the  liquidation  of  these  claims, 
"  until  the  same  are  paid  up." 
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In  plain  English,  this  resolution  means  that  all  the  available 
money  is  to  be  spent  in  buying  things  for  the  line,  and  that 
nothing  is  to  be  expended  by  way  of  interest  to  the  bond- 
holders or  dividend  to  the  sharelioldeis. 

If  we  understand,  this  total  collapse  is  ascribed  to  the  injury 
caused  to  the  railway  by  various  sorts  of  rumoiys,  and  a 
"combination"  against  it  said  to  exist  on  both  sides  of  the 
Atlantic.  But  the  revenue  account,  which  also  we  cite  below, 
gives  a  not  very  cheering  view  of  the  prospects  of  the  creditors. 
Owing  to  a  change  in  the  financial  year,  the  account  has  only 
reference  to  ten  months,  and  as  to  these  it  says  : — 

dol.f. 

Ten  months  interest  en  tot.ll  bond  issue    1,750,000 

Premium  of  exchange  on  coupons  83,357 

Ditto  on  certificates  of  debenture  actually  issued  ...       907,865 

Total  interest  on  debt   2,741,222 

Net  revenue  applicable  to  such  interest 1,035,185 

Deficit     1,700,037 

So  that  a  good  part,  or  two-thirds  of  the  bond  debt,  is  wholly 
unprovided  for,  and  there  is  a  large  deficit  constantly  accumu- 
lating unpaid. 

Mr  McHenry  proposes  to  change  this  painful  result  by 
altering  working  expenses,  and  he  undoubtedly  shows  that 
they  are  very  high — about  72  per  cent.  But  he  is  not  so 
clear  in  his  proof  that  they  can  be  reduced.  There  is  a  nasty 
dilemma  in  the  matter.  Either  the  outlay  was  made  on  some 
good  reason,  and  then  cannot  be  reduced  by  wholesale  ;  or,  it 
was  put  on  without  reason,  and  a  management  must  be  reck- 
less indeed  which  can  be  reduced  from  72  per  cent,  to  48^. 
— the  amount,  in  1863,  which  Mr  McHenry  considered 
"  should  not  be  exceeded."  At  a  first  glance,  the  conclusion  is 
— either  the  saving  is  chimerical,  or  the  directors  and  managers 
who  made  the  outlay  ought  to  be  got  rid  of. 

The  clearest  things  in  these  papers  are  always  the  un- 
pleasant ones.  Thus,  Mr  McHenry  tells  us — "  The  superin- 
"  tendent  estimates  the  amount  required,  for  1867,  to  put  the 
"  permanent  way  into  the  best  condition,  at  150,000Z,  and  for 
"  rolling  stock,  5O,0OOZ.  In  other  words,  200,000Z  expended 
"  on  the  permanent  way  and  rolling  stock  will  bring  every- 
"  thing  into  first-class  condition.  Whatever  amount  of 
"  money  can  be  spared  for  additional  rolling  stock  and  accom- 
"  modation  for  coal,  cattle,  and  corn  traffic,  will  add  largely 
"  to  the  revenue,  as  those  traflBcs  are  capable  of  almost 
"  indefinite  development." 

Now,  considering  that  the  annual  revenue,  as  shown  by 
the  above  account,  applicable  to  interest  is  only  about  310,000/, 
which  only  pays  about  one-third  of  that  interest,  the  proposal 
to  take  nearly  two-thirds  of  310,000Z  is  rather  startling, 
especially  when  taken  in  connection  with  so  many  statements 
on  the  badness  of  the  railway's  credit,  and  the  expediency  of 
spending  money  on  it. 

Upon  the  whole,  we  advise  those  interested  in  the  railway, 
at  their  meeting  next  week,  to  require  three  things — First,  an 
account  of  the  mode  in  which  the  money  was  raised,  and  a 
comparative  statement  of  the  liability  incurred  with  the 
money  received  ;  secondly,  a  clear  account  of  the  transactions 
between  the  railway  and  Mr  McHenry,  whom,  we  understand 
to  be,  in  some  cases  at  least,  contractor  for  works  to  be  done, 
and  financial  agent  to  raise  the  money  for  these  as  well  as  other 
works ;  thirdly,  an  independent  survey  of  the  line  by  a 
fresh  mind,  for,  on  the  face  of  them,  the  present  materials  are 
not  final,  and  no  one  can  form  a  reliable  judgment  as  to  the 
position  of  the  railway  by  reading  them,  or  any  number  of 
others  like  them.  When  they  get  this  information,  the  bond- 
holders and  shareholders  can  judge  of  their  true  position,  and 
we  hope  it  may  turn  out  weJJ.  But  upon  the  present  data, 
the  probability  is  that  "  financing  "  will  produce  but  indif- 
ferent results  in  this  case,  as  in  so  very  many  others. 

CAPITAL  ACCOUNT— October  31,  1866. 
BBCE1PT8. 
To  Mortgape  Bonds  issued  under  Acts  of  the  several  divisions  of  the  dols.        c 

road  prior  to  consolidation    12,884,000    0 

Viz. : — 

Retomed  from 
England  and 
exctianged  for 
Consolidated, 
dols. 


Divisional  Bonds. 


Divisional 

Bonds  issued 

by  the  Co. 

in  America. 

dols. 

14,000    . 


Erie  and  New  Yorii  City  ... 
New     Yoris    division,    1st 

mortgage 1,000,000  ...  124,000 

Ditto,  2nii  ditto   800,000  ...  39,000 

Pennsylvania,  Ist  ditto 2,600,000  ...  348.500 

Ditto,  2nd  <litto  1,000,000  ...  242,500 

Franklin  branch 628,000  ...  179,000 

Ohio  division,  Ist  ditto 4,000,000  ...  259,100 

Ditto,  2nd  ditto  4,600,000  ...  1,347,000 


Outstanding 

on  Oct.  31, 

1866. 

dols 

14,000 


876,000 

761,000 

2,151,500 

767,600 

849,000 

3,740.900 

2,663,000 


dols. 

300.000    .. 
2,000,000    .. 

do's. 

100,000     .. 
618,000    .. 

dols. 

200,000 

1,382,000 

Buffalo  extension,  Ist  ditto 

Total 16,112,000 


3,257,100 


To  Consoli-lated  Bonds — Original  issue,  October,  18C5 

Ditto,  issued  in  exchange  for  Divisional  Bonds 


12,884,900 

13,858,000 
3.i57,100 


17,115,100    0 


To  shares  Issued  under  Acts  of  the  several  divisions 19,432,917 

Under  Consolidated  Act lfl,8«7,083 


30,000,000     0 


30,000,000    0 


60,000,000    0 
To  net  revenue  to  Dec.  31, 1866— Amount  at  credit  to  this  date  subject 

to  interest 3.176,592  3-1 


6S,176..592  33 
To  amount  transferred  from  general  balance  sheet  1,318,970  40 


64.495,562  73 
EXPENDITCRE. 

By  .amount  expended  in  construction  of  426  miles  of  railroad  in  New  dols.      c 

York,  Pennsylvania,  and  Ohio,  and  in  making  51  miles  of  Cleveland 
and  Slahoning  line  into  broad  gauge ;  also  amount  expended  on 
branches  to  this  date,  and  interest  during  construction;  including 
also  securities  of  the  company  received  by  J.  McHenry,  intended  to 
cover  construction  of  the  Buffalo  Extension,  71  miles,  and  other 
works  under  his  contr.ict 62,789,525  54 

By  revenue  account — Excess  of  expenditure  and  cliarge  for  interest 
over  revenue    1,706,037  19 


64,495,562  73 


EEVENUE  ACCOUNT  from  Jan.  1, 1866,  to  Oct.  31,  186C. 
EXPENDITCKE. 
To  working  expenses :  dohi.      c 

Cost  of  running  1,119,663  SC 

dols.      c 

Repairs  of  engines  and  cars 833,662  61 

Repairs  of  track  and  roadway 520,151  18 

Repairs  of  structures 43,714  39 


Office  and  station  expenses  312,';20  75 

General  expenses 269,713  80 

Incidental  and  miscellaneoua  137,949  76 

Taxes 198,185  94 

Commission  96,797  85 


1,397,628  18 


3,522,460  23 
To  profit  and  loss— less  insurance 5,817  33 

3,528,277  56 
To  Cleveland 'and  Mahoning  Railway  Com- 
pany:  paid  them  10  mo's.  rent  under  lease    223,360    0 
To  Franklin  branch : 
Paid  in  lieu   of    lease   10   mo's.   rent  at 

60,000  dols  per  annum   41,665  66...    270,026  6e...3,;08,3C4  22 

To  balance  being  net  earnings 1,035,185  64 


4,833,489  86 
To  one  year's  interest  on  total  bond  issue,  30,000,000  dols  at  7  per  cent 

420,000/,  for  10  monlh<,  to  October  31,  1866,  Is 1,760,000  0 

To  exchange  paid  for  premium  of  coupons 83.357  83 

1,833,357  83 

To  balance  deficiency  according  to  the  books  of  the  Company    798.172  19 

Note. — To  which  should  be  added  a  charge  for  ten  months' interest  on  ' 

cenificaies  of  debentures  not  yet  entered  iu  the  books  af  the  Com- 
pany, viz. : — 

1  year's  interest  on  2,800,000;  certificates  of  debentures        dols. 

at  8  percent.  224,000i,  6J  dols  lo  the  £  sterling  l,456,O0ft  ,. 

Less  7  per  cent,  on  5,236,000  dols  divisional  bonds.todged 
at  the  Bank  of  England,  forming  part  of 
30,000,000  dols,  the  charge  on  which  included  above       366,562 


For  10  months  to  October  31, 1866,  is  . 


1,089,438 


Note. — In  addition  to  which  there  would  be  a  charge  for  amount 
exchange  on  the  remittance  of  420,0002  sterling  to  England. 

INCOME.  1«6«. 

10  Months  to 
3Ut  Oct 
dols.       c 

By  freight  earnings  3,478,916  83    . 

By  passenger  traffic  1,'257,266  77    . 


907,865    0 
1,706,037  19 


1865. 

10  Months  to 

31st  Oct. 

dols.  c 
3.163..'.94  0 
1.374.067     0 


4,736,18J  60    . 

.    4.527,661     0 

Freight 
dols.      c 

Janaary   ...     386.2.50    4... 

February...    310,611  69... 

March   258,319  81... 

AprU 2f6,7-28  58.. 

May  323,579  82... 

J«ne    353,197  38.. 

Total  Freight 
Passenger,  and  Passenger. 
dolB.    c            dols.    c 
87,702  CI...    472,952  65 
116,053  60...     4-25,665  29 
127,413  45...     385,7.38  26 
134,69.)  75...     400,4-24  28 
132,965    4...    456,534  86 
134,486  62...    487,684    0 
123,811  48...    45.',929  10 
133,061  34...    551,900  54 
110,494  22...     629,065  97 
1)7,587  66...    673,287  66 

July 329,117  62... 

August 418,839  20.. 

September...    418,-571  75.. 
October 416,699  99.. 

3,478,915  88.. 
By  engine  and  car  service 

1,267,26a  77...  4,736,182  60 

rents,  and  other  scrv.ces...        97,307  26    . 

65,089    0 

4,»33,«89  86     ...    4,592,750    0 
do:s.      c 
By  balance,  being  amount  of  net  earnings  applicable  to  inteteat  of 

bonds  and  dividends  on  shares 1,035,185  64 

By  deficiency  carried  down  ». 79^,172  19 

1,833,367  8S 


By  amount  transferred  to  capita]  account < 1,706,037  19 


BOAED    OF    TEADE    EETUBNS.     • 
The  returns  issued  by  the  Board  of  Trade  show  that  the 
aggregate  value  of  British  and  Irish  produce  and  manufactures, 
exported  in  the  last  three  years,  was  as  follows. 
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ipg4         160.449,063 

lafl.    1(J5,835,7V5 

im  :::::::::::::::::::::::::::::::..::: i88,8S7,78s 

In  December  only,  the  exports  were  valued  as  under  :— 

,.gi  12,09«,437 

itii    15,n30,0"8 

iZI ::::::::::::::::;::::::;::::::: ,  u.mses^ 

The  computed  real  value  of  the  principal  articles  imported 
in  the  eleven  months  was  : — 

jgji  197,448,480 

1(IS5    18O,820,:!.57 

1866    ""Z'Z'ZZ^.^ 311,639,785 

In  November  only,  the  imports  were  : — 

18«t    16,164,570 

1865    19,9:0,4n3 

1866    17,841,-  38 


THE  REPOET  OF    THE  LIQUIDATORS  IN  OVEREND, 

GURNEY,  AND  CO. 
The  liquidators  of  Overend,  Gurney,  and  Co.,  have  issued  the 
annexed  report,  which  is  good  on  all  questions  but  one.  It 
shows  that  upon  a  most  careful  estimate,  the  calls  now  made 
will  ultimately  be  enough  to  pay  the  creditors  the  principal  of 
their  debt,  with  but  a  very  small  deficit.  But  the  report  does 
not  say  iv/ien  the  creditors  will  bo  paid,  and  this  is  of  the 
essence  of  the  matter.  According  to  the  view  of  the  matter 
we  have  repeatedly  explained,  the  creditors  ought  to  be  paid 
at  once,  and  calls  ought  at  once  to  be  made  to  pay  them. 
The  shareholders  went  into  business  and  must  take  its  risks, 
and  cannot  honestly  evade  its  liabilities.  A  proposal  is  being 
circulated  that  the  creditors  should  give  up  their  interest,  and 
give  time  as  to  their  principal.  But  we  cannot  imagine  a  case 
in  which  creditors  could  be  less  decently  asked  to  make  a 
sacrifice.  The  proprietary  of  Overend,  Gurney,  and  Co.,  Limited, 
is,  on  the  whole,  probably  richer  than  that  of  any  other 
limited  company ;  it  is  mostly  composed  of  bankers  and  mer- 
chants, able  to  pay  losses,  and  competent  to  estimate  risks. 
All  through  the  matter,  even  by  those  professing  to  act  in  the 
interest  of  the  creditors,  the  shareholders  have  been  unduly 
favoured,  and  we  would  warn  any  of  our  readers  who  are  un- 
luckj'  enough  to  be  creditors,  to  give  up  nothing,  for  if  they 
do,  they  will  give  up  their  money  without  a  compensation. 
The  worst  danger  of  a  bankrupt's  estate,  is  that  the  bankrupt 
himself  should  get  the  conduct  of  it,  and  there  has  been  an 
approach  to  it  in  this  case.  It  seems  fated  that  nothing  bear- 
ing the  name  of  Overend's  will  ever  go  right. 

OVEREND,  GURNEY,  AND  COMPANY,  LIMITED. 
7\>  llie  Sliareholilers  iiml  Creditors. 

In  order  to  remove,  at  the  earliest  possible  moment,  the 
erroneous  impressions  which  must  have  been  created  in  the 
minds  of  the  shareholders  and  creditors  by  the  various  state- 
ments which  have  been  lecently  circulated,  with  reference  to  the 
probable  result  of  the  liquidation,  we  beg  to  hand  you  a  state- 
ment showing  the  present  position  of  the  affairs  of  the  company. 

It  will  be  seen  that  the  liabilities,  which,  at  the  date  of  its 
suspension,  amounted  to  18,727,915/  ISs  8d,  are  now  reduced  to 
3,640,655/ 163  7d.  We  believe  they  will  be  further  reduced  to 
1,892,881/  53  Od,  and  that  the  outstanding  assets  will  produce 
1,832,011/33  7d. 

In  estimating  the  respective  values  of  the  assets  which  have 
yet  to  be  realised,  we  are  of  opinion  that  we  have  made  ample 
provision  for  all  probable  losses.  We  have  endeavoured  to  arrive 
at  sound  conclusions  by  seeking  the  most  reliable  information, 
and  also  by  availing  ourselves  of  the  assistance  of  the  Committee 
of  Supervision;  and,  believing  the  annexed  statement  may  be 
accepted  with  confidence,  we  shall  be  glad  to  find  it  serve  as  a 
guide  for  any  arrangement  which  may  he  contemplated  between 
the  shareholders  and  the  creditors,  by  which  the  costly  and  ' 
irritating  litigation  now  pending,  with  the  anxieties  and  delays 
attendant  thereon,  may  be  terminated. 

W.  TUEQCAND,  )  T  •       •  J   i   _, 

London,  65  Lombard  street,  25th  February,  18G7. 

Statement  or  Affairs.  £  s    d 

Tho  liabilities  at  tho  date  of    tlio  suspension  of   the 
company  on  tlio  10th  of  May,  1866,  amounted  to...  18,727,915  13     8 
And  comprised — 
Amountsdtte  to  creditors  unsecured  ^£3,818,849     2     8 
Amounts  due  to  creditors  holding 

security 6,018,835    9    4 

Amounts  due  on  acceptances   624,182     6  10 

Liabilities  on  bills  re-discounted...     8,206,048  14  10 

™  .  18,727,915  13     8 

ims  amount  has  since  been  reduced  by  realisation  of 

scsurities  held  by,  or  applicable  to  tho  claims  of, 

particular  creditors— sets  oft— payments  by  parties 

liable  on  bUls— and  by  the  dividend  paid  by  this 

company 


£  B    d 

Leavinjz  the  present  indebtedness  of  tho  company  at    3,040,655  16    7 

Distributed  thus : — 
Depositors  and    other    unsecured 

creditors £2,855,749  17    1 

Creditors  wholly  or  partially  se- 
cured         294,585  17    3 

In  respect  of  bills  re-discounted...        490,320     2     3 


3,640,655  16     7 

This  indebtedness  will,  we  believe,  be  still  further  re- 
duced by 1,747,774  11    7 

From  the  following  sources : — 

Payments  by  parties 

liable  on  bills £534,087  15  10 

Proceedsof  securities 

not  yet  realised...    229,238  19     8 

£763,320  15     6 

Moneys  invested,  lent 
on  security,  and  at 
tlie  Bank  of  Eng- 
land, which  (in- 
eluding  86,170/ 
paid  by  members 
of  the  Defence  As- 
sociation in  respect 
of  calls)  now 
amount  to   551,416     8     9 

Bills   receivable   not 

due 23,038  15  10 

Assets  disposed  of, 
but  not  yet  paid 
for    409,992  11     6  " 


984,447  16    1 
1,747,774  11     7 


Leaving  a  balance  to  be  provided  for  of 1,892,881 

The  assets  not  yet  realised  comprise : — 

Sundry  debtors,  estimated  to  produce    £87,470  10  5 

Unpaid  bills 569,970  13  2 

Sundries    33,050     0  0 

Separate  estates    426,875     0  0 

Suspense  and  guarantee  account    ...     525,700     0  0 

Unpaid  calls 188,945     0  0 


1,832,011     3     7 


j^oritgn  Correj^ponnenff. 


(rsoh  odr  own  oobbispohdent.) 

Paris, 
The  Moniteur  has  published  the  following  return 
of  France,  made  up  to  the  28th  inst.    The  return  for 
week  is  added :— ■ 

Dkbtof. 

Feb.  28, 1867. 


Capital  of  the  bank    „  182,500,000    0 

Profits,  in  addition  to  capital 7,044,776    2 

Reserve  of  the  bantc  and  branches 22,105,750  1-1 

New  reserve 4,000,000    0 

Nr.tes  in  circulation  and  at  the  branches 1,062,863,875    0 

Drafts  drawn  by  the  bank  on  the  branches  of 

the  bank  payable  in  Paris  or  in  the  provinces  15,248,408  ,13 

Treasurv  account 142,112.173  71 

Accounts  current  at  Paris 231,!l29,gl9  56 

Ditto  in  the  provinces 31,681,080     0 

Dividends  payable  „ „  1,602,416  75 

Various  discounts 4,265,635  96 

Re-discounts  ....„ 1,574,256  34 

BoQdrles 5,5S5,2S0  98 


Thursday, 
ot  the  Bank 
the  previous 


Feb.  21, 1867. 

f    c 

182,800,000  0 

7,044,776  2 

22,105.750  14 

4.000,0^0  0 

1,021,843,875  0 

14,144,870  88 

138,740.943  9 

241,250,09*  83 

30,022,914  0 

1.820,5t2  75 

3.924.546  43 

1,574,256  34 

,   11.4:7  82 


1,712,473,472  79  1,075,336,033  30 


e  f 

12  724,692,813 

88  2,676.82* 

84   26«,767,743 

0  303,334  666 


84,514,700 
8,77S,700 

13,631,200 
7.2:9,000 

87,020,400 
2i,S02,6iO 


!_■ 


15,087,259  17    1 


Cbeditoe. 

f 

Cash  and  bullion «......>  729,175,655 

Commercial  bills  overdue ,..•  234,6ul 

Ditto  discounted  in  Paris 319,968,585 

Ditto  in  the  branches 300,0.'4,0«l 

Advances  on  bullion  in  Paria  34,218,700 

Ditto  in  the  pto\nnces 9,202,200 

Ditto  on  public  securities  In  Paris  13,457,800 

Ditto  In  the  provinces 7.30.5,200 

Ditto  on  obligations  and  railway  shares  ...  36,747,500 

Ditto  in  the  provincea 25,749,750 

Ditto  on  securities  in  the  Credit  Fonder  la 

Paris  729,100 

Ditto  in  the  provinces 707,5cO 

Ditto  to  tho  State 60,000,000 

Gevemment  stock  reserve 12,980,750 

Ditto  oilier  securities 30,027,237 

Securities  held  100.000,000 

Hotel  and  propcriy  of  the  bank  and  branches  8,338,065 

Expenses  of  management 656,002 

iimdries 16,9.30,773 

1,712,473,472  79     1,675.386,033  :50 

The  return  of  the  Bank  is  more  satisfactory  to-d^y  than  it  has 
been  for  fome  wteks  past.  It  ehows  an  increase  of  29,890,000f  in 
the  discounts,  which  is  tho  item  of  the  greatest  importance.  Never- 
theless, it  pie-ents  an  augmentation  of  4,482,00Uf  in  the  coin  and 
bullion;  but,  at  the  same  time  there  is  one  of  41,020,000f  in  the 
circulation  of  notes.     The  deposits  are  lower  by  7,662,O0Of. 

On  the  Bourse,  there  has  been  a  marked  improvemeiit  in  the 
(■f»/(',  and  an  increase,  more  or  less  considerable,  in  most  of  the 
other  securities  on  which  speculation  takes  place.  Iluiir.-ier.i  feel, 
or  affect  to  feel,  the  confidence  that,  aUhough  the  state  of  Europe 
is  far  from  satisfactory,  there  will  be  quiet  for  some  months  to 


0  716.030    0 

0  6;i8,!>50    C 

0  60,000,000    0 

14  12,980,750  14 

91  815,027,237  91 

0  ......  100,000.000  0 

U  ......  S,338.065     0 

3  265,716  28 

87  11.830,617  90 
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9^^ 


Feb.  28. 
£     c 
70  27j 

lOo"  0 


ccfflse.  The  speculators  for  a  fall  have  struggled  hard  to  prevent 
the  rise,  but  they  have,  to-day,  been  completely  defeated ;  and 
now  the  probability  is  that  they  will  themselves  become  haussiers, 
and  so  exajjprerate  the  ascensional  movement.  The  Caisse  d'Amor- 
tis^ement  is  to  employ  G9,000f,  and  the  Cjis«e  des  Uepot-i  et 
Consignations  150,000f  dsiily  during  the  month  of  March  in  buying 
up  Three  per  cent,  stock.  A  report  has  been  spread  that  Messrs 
Rothschild,  and  some  other  great  houses,  are  about  to  make  a  new 
loan  to  the  Italian  Government  of  5O,00O,OO0f,  or  thereabouts. 
Subjoined  are  the  week's  quotations  : — 
■'  Feb.  21. 

f    c 

Threes     69  72^  ... 

Fours  87  75     ... 

Four-and-a-Half    100     0     ... 

Thirty  years' bonds  463  75     467  50 

Biink  of  Fr,anco 3580     0     3575     0 

Credit  Foncier  1527  50     1525     0 

Credit  Mobilier 497  50     518  75 

Societe  Generale    536  25     572  50 

Comptoir  d'Escompto    770     0     795     0 

Credit  Industriel    652  50     655     0 

Parisian  Gas 1660     0     1658  75 

Compagnie  Immobiliere    372  50     387  50 

Transatlantiques  Francais    ...         ...         475     0 

Messageries  Imperiales 740     0     

Italian  Loan  53  95     54  30 

Turkish  Five  per  Cent 30  50     31     0 

Mexican  Loan,  1864 20J         20 

Ditto  of  1865 1.35     0     136  25 

Northern  Railway 1225     0     1230     0 

Orleans   931  25     932  50 

Eastern  553  73     533  75 

Mediterranean    937  50     940     0 

Western 587  50     595     0 

Southern 580     0     586  25 

Austrian 423  75     418  75 

South  Austrian  Lombard 412  50     418  75 

Saragossa    131  25     126  25 

North  of  Spain  115     0     11150 

Meridional  of  Italy    ...         

M.  Wolowski,  I  am  informed,  intends  to  reply  in  the  next 
number  of  the  Journal  des  Ecunom'n-tes  to  the  letter  on  the  subject 
of  Banks,  which  M.  Michel  Chevalier  addressed  to  him  in  the 
last  one,  and  of  which  mention  was  made  in  my  last  communica- 
tion. In  his  letter,  M.  Michel  Chevalier  affirmed  that  M.  Wolow- 
ski, in  his  different  writings  on  the  Banking  question,  has  put 
forth  contradictory  opinions  ;  but  I  did  not  notice  that  matter, 
confining  myself  to  an  analysis  of  M.  Michel  Chevalier's  doctrines. 
It  appears,  however,  if  what  I  hear  be  correct,  that  M.  Wolowski 
is  much  annoyed  at  being  accused  of  self-codtradiction,  and  that 
his  answer  will  be  chiefly  devoted  to  proving  that  the  accusation 
is  inexact.  His  reply  wi!l  be  read  with  great  interest,  and  we  may 
be  sure  beforehand  that  it  will  be  marked  with  thit  anility  for 
which  the  honourable  professor  of  political  economy  is  dis- 
tinguished. 

The  Journal  du  Havre,  with  reference  to  the  new  law  on  the 
press,  which  is  in  preparation,  calls  attention,  in  the  name  of  the 
commercial  community  of  that  town,  to  the  inconvenience  occa- 
sioned by  the  seizure  of  foreign  newspapers.  "Seizures  of  such 
journals,"  it  says,  "  trouble  commerce,  without  being  of  any  real 
utility  to  the  Government.  The  necessity  of  such  measures  may 
be  disputed  on  general  grDunds,  but  they  are  incomprehensible 
when  applied  to  publications  of  maritime,  commercial,  and 
financial  interest,  such  as  the  English  Economist  and  the  journals 
of  Antwerp.  Is  it  not  evident  that  the  persons  who  subscribe  to 
such  newspapers  are  neither  conspirators  nor  disturbers  of  public 
order,  but  merchants  in  need  of  information  useful  to  their  busi- 
ness, and  that  in  such  hands  political  matters  become  inoflfensive  ?" 
Messrs  Gouin  Frores,  bankers,  of  Nantes,  have  been  declared 
bankrupt.  The  liabilities  are  5,197,O0Uf  (nearly  208,0000,  and 
the  as-ets  nominally  of  the  s^rae  amount.  But  these  last  consist 
of  bills  and  debts,  many  of  which,  it  is  feared,  are  worthh  ss.  The 
house  was  one  of  the  most  important  in  the  provinces,  and  it  is 
thought  probable  that  its  fall  will  bring  down  others. 

An  imperial  decree  sanctions  the  concession  to  the  General 
Irrigation  and  Water  Supply  Company  of  France  (an  English 
company,  limited)  of  the  canal  of  Lagoin  in  the  Basses  Pyrenees, 
and  authorises  the  execution  of  a  prolongation  and  embranchments 
of  the  same.  The  Government  is  to  give  the  company  a  sub- 
vention cf  100,0001  (4,000/),  and  the  latter  is  to  pay  a  small 
nominal  rent. 

Messrs  Oppenheim,  Alberti,  and  Co.,  bankers,  of  the  Rue  de 
Londres,  in  ttiia  city,  who  issued  the  new  loan  of  the  Danubian 
Principal!' ies,  have  announced  that,  in  consequence  of  the  demands 
exceeding  the  capital  to  be  disposed  of,  only  those  of  20f  and  40f 
renle  can  be  accorded  in  full ;  that  those  lor  lOOf  rente  will  get  one 
debenture  of  20f  and  one  of  40f ;  and  that  those  for  amounts 
exceeding  lOOt  will  only  receive  48  per  cent. 

The  Credit  Industriel  et  Commercial  Bank  is  to  pay  a  divi- 
dend of  12f  per  share  lor  the  second  half  of  18G6. 

After  negotiations  that  have  been  made,  not  without  some  diffi- 
culty, the  Austrian  Credit  Foncier  has  succeeded  in  inducing  one 
of  the  great  financial  establishments  of  this  city — the  Societe  Gene- 
rale — to  undertake  to  solicit  subscriptions  to  a  mass  of  debentures 


which  it  hjs  long  been  anxious  to  dispose  of,  and  which  are 
secured  on  mortgages  it  has  made.  The  number  of  these  secu- 
rities is  said  to  be  500,000,  and  it  is  expected  that  they  will 
be  issued  at  oOOf,  will  bear  lof  interest,  and  be  redeemed  in  forty- 
six  years. 

In  a  recent  meeting  of  the  shareholders  of  the  Halle  aux  Cuirs 
— a  company  in  the  establishment  of  which  English  capitalists 
took  part — it  was  announced  that  no  dividend  for  1866  could  be 
distributed,  and  some  modifications  were  male  in  the  statutes. 

The  general  annual  meeting  of  the  shareholders  of  the  Parisian 
Gas  Company  is  to  be  held  on  the  29th  March. 

The  annual  meeting  of  the  Orleans  Railway  Company  is  to  take 
place  on  the  28th  March. 

The  meeting  of  the  Societe  Generale  pour  Favoriser  le  Deve- 
loppement  du  Commerce  et  de  I'lndiistrie  en  France  is  to  be  held 
on  the  30th  March. 

The  annual  meeting  of  the  shareholders  of  the  Compagnie  Gene- 
rale des  Voitures  (Paris  cabs),  is  called  for  the  26th  March, 

Apropos  to  cabs,  it  has  been  more  than  once  stated,  that  during 
the  Exhibiion,  an  English  company  will  run  such  vehicles  in 
this  city.  It  is  to  be  hoped  that  this  is  true,  as  the  cabs  tlie  Com- 
pagnie Generale  provides  are  insufficient  in  number,  inconvenient, 
and  dirty,  wretchedly  horsed,  dreadfully  slow,  and  much  too  dear. 
The  following  is  a  detail  taken  from  the  recently  published  Tableau 
General  du  Commerce  de  la  France,  of  the  principal  sorts  of  goods 
imported  f'oni  England  into  France,  and  exported  from  France  to 
England,  in  the  year  1865.  In  the  imports  are  included  not  only 
what  was  takin  for  consumption,  but  what  was  tent  abroad,  or 
placed  m  bond  ;  and  the  exports  comprise  foreign  as  well  as 
French  productions.  Under  tlie  designation  of  England,  her  Medi- 
terranean possessions  are  included  :— 

Imports.  f 

Silk 140,373,056 

Cotton 126,143,178 

Wool    77,619,318 

Woollen  tissues,  &c 43,442,031 

Coal 28,601,951 

Copper    23,482,462 

Iron,  pig  iron,  and  steel    20,014,823 

Cotton  tissues,  &c 18,329,198 

Oils 17,324,830 

Cotton  yarn    1.5,618,313 

Coffee 13,345,612 

Machinery 10,047,247 


Oleaginous  seeds    8,959,709 

Silk  tissues,  &c 9,528,276 

Jute 8,781,310 

Flax  and  hemp  yarn 8,709,249 

Woollen  yarn 7,880,843 

Iron  ships 7,521,460 

All  other  articles  were  of  less  value  than  this  last  figure. 

EXPOKTS.  f 

Silk  tissues  and  ribbons    330,250,433 

Woollen  tissues,  &o 95,934,915 

Silk 95,809,056 

Morcerv  and  buttons 58,757,942 

Wheat  flour 62,6.52,490 

Articles  in  skin  or  leather    45,920,205 

Grain  44,515,807 

Butter 43,505,715 

Eggs    37,200,701 

Wines 36,938,811 

Brandies  and  spirits  34,085,094 

Jewellery  and  silversmith's  work    33,047,746 

Prepared  skins  24,798,745 

Seeds  foraowing 21,846,706 

Ready  made  clothes  and  linen 20,749,676 

Hair  of  all  sorts    20,215,976 

Oxen   19,828.783 

Sugar  (raw)   19,321,467 

Cotton  tissues 19,201,309 

All  Other  articles  were  of  less  value  tnan  this  last  item. 
The  following  is  the  market  report : — 

Flouk.— At  Paris,  prices  have  risen.  Yesterday,  choice  was  75f  the 
sack  of  15rkilog3;  first  marks,  74f;  good,  73f  ;  otlier  sorts,  72f.  Six 
marks  commeuoed  at  74f  50c  for  disposable,  but  fell  to  73f  50c ;  March 
and  April,  74f.     Type  Paris,  disposable,  40f  25c  the  101  kilogs. 

Wheat.  -At  Para,  yesterday,  choice,  41f  tlio  sack  of  120  kilogs; 
first  quality,  40f ;  second,  38f.  In  several  provincial  marliots  there  has 
been  a  fall. 

Cotton. — The  sales  at  Havre,  in  the  week  ending  Friday,  were 
0,415  bales;  tlio  arrivals,  2,545;  the  stock,  69,830.  The  closing  quota- 
tions were  the  same  as  on  the  preceding  Friday.  Very  ordinary  New 
Orleans  was,  consequently,  167f  the  50  kilogs ;  good  ordinary  Broach, 
145f;  same  quality  in  Tinnevolly  145f ;  and  in  Madras,  135f.  A  f.air 
amount  of  business  has  been  done  this  week,  and  yesterday  New 
Orleans  very  ordinary  was  loof  for  March ;  152f  50o  for  April ;  150f 
to  152f  for  May;  and  good  ordinary  expected  152f  50c. 

Coffee. — Sales  were  regular  at  Havre,  in  the  week  ending  Friday  : 
700  sacks  Pcrt-au-Prinoe  for  delivery,  75f  to  77f  the  50  kilogs,  in  bond  ; 
1,000  Jacmel,  in  the  port,  77f ;  04  Gonaives,  disposable,  82f  50o  to  83f ; 
900,  for  deUvory,  81f  50c  to  82f ;  610  Cape,  disposable,  81f  to  83f ;  370 
for  delivery,  80f  to  80f  50o  ;  350  San  Domingo,  prices  kept  secret ; 
2,120  Rio  not  washed,  disposable,  55f  to  80f  ;  1,960  for  delivery,  54f  to 
67f;  43  Rio,  washed,  95f;  500  Ceara,  75f;  50  Bahia,  72f;  600  La 
Guayra  non  grages,  85f;  some  Guadaloupe  habitant,  146f,  duty  paid. 
By  auction,  some  different  sorts  of  damaged ;  also  198  sacks  Slanilla, 
sound,  55f  to  o6f.     This  week,  Port-au-Prinoe,  77f  to   77f  50o,  and  for 
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delivery,  7Gf ;  Uio,  disposablo,  filfj;  for  delivery,  5ol  to  58£ ;  ditto'.washod, 
92f  to  y5£  ;  Porto  Cabollo,  8Cf  r,Oc  ;  La  Guayra,  86f.  At  Bordeaux, 
last  week,  5,200  Backs  Hayti,  Hi;  330  Malabar  plantation,  122£i  135 
Reunion,  llTf  60c  ;  1,635  Salem,  122f;  12  casks  Santiago,  lOTf;  some 
Guadaloupe  bonifieur,  ICOf;  400  Mysore,  llflf  ;  275  Rio,  washed,  92f 
and  lOlf  25o  ;  145  not  washed,  72f  and  69f.  This  week,  La  Guayra 
and  Ceylon  native,  prices  not  stated;  Salem,  123t ;  Rio,  not  washed, 
80f ;  washed,  lOOf.  At  Nantes,  last  week,  50  bags  Reunion  /'eve  pointue, 
prices  not  stated.  This  week,  a  small  quantity  of  Cayenne  at  prices 
not  given.  At  Marseilles,  last  week,  3,200  sacks  Rio,  Glf,  Glf  75c, 
ond  (;5f.    This  week,  Rio  58f,  57f  50c,  and  GTii  to  Cfif. 

SUQAB.— The  sales  at  Havre,  in  the  week  endmg  Friday,  were  1,100 
casks  French  West  India,  48f  60c  the  50  kilogs,  duty  paid ;  448  Porto 
Rico,  same  price;  600  Havana,  32f,  No.  12  in  bond.  This  week, 
Maui-itius,  52f  50c  bonne  quatrieme  for  delivery.  At  Bordeaux,  last 
week,  some  small  lots  of  Martinique,  47f  50c  bonne  quatrieme,  and 
Gaudaloupe,  48f  50c ;  9,000  sacks  Reunion,  52£  25o,  and  62f  bonne 
quatrieme.  No  sales  this  week.  At  Nantes,  last  week,  133  sacks 
Reunion,  for  delivery,  62f  50c  bonne  quatrieme  ;  250,  52f ;  some  usine 
on  sample,  50f  50c  to  52f  25f.  This  week,  Mayotte,  4!f  on  sample.  At 
Marseilles,  last  week,  some  French  West  India  for  delivery,  30f  25c  to 
31f  bonne  quatrieme  of  Havre.     Nothing  done  this  week. 

I.VDIGO. — At  Havre,  in  the  week  ending  Friday,  23  chests  of  Bengal, 
at  established  prices.  It  was  said  that  some  transactions  for  delivery 
took  place,  but  the  detail  of  them  is  not  given.  This  week,  Bengal, 
prices  not  stated.  At  Bordeaux,  last  week,  23  chests"  Bengal,  9  Kurpah, 
5  Madras,  10  serons  Guatemala,  14  Caraccas,  at  established  prices.  This 
week,  Bengal,  Madras,  and  Guatemahi,  quotations  not  stated. 

Hides. — The  sales  at  Havre,  in  the  week  ending  Friday,  were  2,055 
La  Plata,  95f  to  102f  50c  the  50  kilogs  ;  80  Porto  Cabello  dry,  70f ; 
6,953  Bahia  drysalted,  GOf  and  Glf ;  2,319  La  Plata  horse,  salted,  45f. 
This  week,  Arioa,  drysalted,  70f.  La  Plata  horse,  salted,  45f  25o. 
By  auction,  La  Plata  dry  ox  and  cow,  87f  50c  to  98f ;  Rio  Haoha, 
72f  50o  to  90f;  drj'salted,  54f  to  70f  50o ;  Lima,  dry,  78£  to  80f ; 
drysalted,  56£  50o  ;  also  different  sorts  of  damaged. 

Wool. — The  demand  was  not  active  at  Havre,  in  the  week  ending 
Friday.  58  bales  La  Plata  unwashed.  If  35c  and  If  90c  the  kilog ;  20 
ditto  washed,  5f  75c.  Also  some  damaged.  By  aiiction,  38  bales  La 
Plata  sheepskin,  65c  to  If  60c.  This  week,  Buenos  Ayres  unwashed, 
180f,  210f,  and  217£  50c  the  50  kiloga  ;  ditto,  lamb,  140f ;  Monte  Video 
lamb,  185f ;  Russia  washed,  315f. 

Tallow. — At  Havre,  in  the  week  ending  Friday,  11  pipes  La  Plata, 
disposable,  52f  50o  the  50  kilogs  ;  410  pipes  and  100  demi-pipes  for 
delivery,  54f  50c  to  55f.  .This  weeli,  New  York,  50f  and  55f ;  La  Plata, 
for  deUvery,  54f  37Jc  to  54f  50c.  At  Paris,  yesterday,  the  100  kilogs, 
without  octroi  duty,  were  lOGf  50c. 

SpiRrrs. — At  Paris,  yesterday,  3-6  first  quality,  90  dog.,  disposable, 
59f  50o  the  hectolitre.  At  Bordeaux,  the  day  before  yesterday,  3-G,  86 
deg.,  79f ;  3-6  beetroot,  first  quality,  90  deg.,  67f. 
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A  Parliamentary  return  shows  that  the  payment  made  by  this  country 
in  1866,  under  its  guarantee  of  the  Greek  loan,  amounted  to  47,244/, 
bringing  the  sum  of  these  payments  up  to  1,119,136/,  which  has  been 
reduced  to  1,060,385/  by  repayments  made  by  the  Greek  Government. 
The  repayment  made  to  this  country  in  18G6  liy  the  Greek  Government 
amounted  to  7,937/.  The  payment  from  the  British  Exchequer  on  ac- 
count of  the  Russian-Dutch  loan  amoimted  in  1866  to  74,319/,  partly 
interest  and  partly  (250,000fl)  principal  repaid.  We  have  now  paid  off 
12,75O,000fl  of  the  principal,  and  have  12,250,00011  yet  to  pay,  with 
interest  until  payment.  On  the  (Crimean  war)  loan  of  2,000,000/  to 
Sardinia,  the  sum  of  80,000/  was,  as  usual,  paid  to  this  country  in  1866 
for  interest  and  sinking  fund.  The  principal  has  now  been  reduced  to 
1,748,357/. 

A  Treasury  return  shows  that  in  the  last  financial  year,  1865-66,  the 
charge  for  termidable  annuities  amounted  to  2,416,720/.  The  estimated 
charge  for  corresponding  perpetuities  would  be  742,975/ ;  the  difference, 
1,673,745/  represents  return  of  capital,  or,  in  other  words,  is  payment 
of  the  principal  of  the  debt.  Ten  years  previously  the  charge  for  ter- 
minable annuities  was  as  much  as  3,996,066/,  of  which  no  less  than 
3,097,753/  represented  return  of  capital. 

The  army  estimates  now  before  the  House  of  Commons  contain 
charges  amounting  in  the  whole  to  3,193,278/  for  military  pm-poses  in 
the  colonies.  This  largo  expenditure  is  distributed  thus : — Canada  (in- 
cluding a  small  sum  for  IJritish  Columbia),  635,604/;  Nova  Scotia, 
218,615/:  Newfoundland,  21,441/;  Bermuda,  167,819/;  West  Indies, 
275,898/;  Australasia,  170,696/;  China,  228,749/;  Ceylon,  Straits 
Settlements,  and  Labuan,  239,964/;  Mauritius,  132,112/;  West  Coast  of 
Africa,  103,820/;  Capo  and  Natal,  289,379/;  St  Helena,  41,188/: 
Gibraltar  and  Malta,  667,973/.  This  statement  is  exclusive  of  the  cost 
of  arms,  accoutrements,  barrack,  hospital,  and  other  stores,  the  greater 
portion  of  which  is  supplied  from  this  coimtry  ;  and  it  is  also  exclusive 
of  any  portion  of  recruiting  expenses,  head-quarter  administrative 
expenses,  and  non-effective  charges.  The  sums  tliat  will  probably  be 
repaid  by  the  colonies  amount  to  only  348,700/: — Ceylon  and  Straits 
Settlements,  220,000/;  Australia,  43,000/;  Moiu-itius,'  4,"),000/;  China, 
15,000/;  Cape  and  Natal,  19,500/;  Malta,  6,200/. 

The  Greenwich  Hospital  estimate  shows  that  the  sum  required  for 
the  year  (as  the  estimate  has  it,  "  the  total  of  the  whole")  is  128,635/ — 
46,843/  for  the  hospital  itself,  56,457/  for  pensions,  and  25,335/  for 
Greenwich  School.  The  out-pensions  are  4,000  in  nimiber.  To  those 
who  oleotod  to  leave  the  hospital  in  1865.  there  are  742  jwnsions 
allotted,  398  of  13/  12s  a  year  to  men  70  years  old  or  upwards,  and  344 
at  7/  123  to  men  of  55  but  under  70 ;  and  there  is  also  a  vote  of  10,659/ 
for  money  allowances  to  these  742  men,  and  to  163  others  w^ho  were  in- 
pensiouers  not  entitled  to  an  ont-pension,   but,  nevertheless,  elected  to 


leave  and  revert  to  their  naval  pensions.  The  other  pensioners  are 
],08H  of  13/ 123  to  naval  pensioners  (of  ten  years'  standing)  resident  in 
the  United  Kingdom,  70  yearn  old  or  more  ;  and  2,170  of  7/  12g  to  naval 
pensioners  of  five  years'  standing,  also  resident,  between  55  and  70 
years  of  age. 

The  tabular  results  appended  to  the  Registrar-General's  Annual 
Summary  of  London  for  1866,  just  issued,  show  that  the  estimated 
population  of  the  metropolis  was  composed  of  1,416,919  males  and 
1,621,072  females.  Without  distinction  of  sex,  there  were  1,285,041 
Ijcrsons  under  20  years  of  ago;  1,023,549  of  20  and  under  40  years  of 
age  ;  542,812  of  40  and  under  60  years  of  age ;  175,031  of  60  and  under 
80  years  of  age ;  and  11,558  of  80  years  of  age  and  upwards.  The  popu- 
lation increased  in  1851-61  at  the  annual  rate  of  1.73  per  cent.,  and 
since  1861  it  is  estimated  that  London  hag  received  an  accession  of 
234,002  souls. 

The  mines  of  England  wore  aasessed  for  income  tax  purposes  at 
2,057,975/ in  1855-6;  at  2,694,461/ in  1856-7;  at  3,485,150/ in  1857-8  ; 
at  3,548,923/  in  1858-9  ;  at  3,658,517/  in  1859-60 :  at  3,802,201/  in 
1860-1;  at  3,906,473/ in  1861-2 ;  at  3,987,395/ in  1862-3 ;  at  4,046,527/ 
in  1863-4;  and  4,276,507/  in  18G4-5.  The  mines  of  Scotland  were 
assessed  at  328,089/  in  1855-G ;  311,583/  in  1856-7 ;  337,219  in  1857-8  ; 
356,938/ in  1858-9;  393,290/ in  1859-60;  450,225/  in  1861-2;  444,832/ 
in  1862-3;  469,310/  iu  1863-4 ;  and  466,839/  in  18G4-.5.  The  mines  of 
Ireland  were  assessed  in  18C1-2  at  79,412/;  in  1862-3  at  83,471/;  in 
1863-4  at  55,949/;  and  in  1864-5  at  85,983/.  The  total  assessment 
under  the  head  of  mines  for' the  United  Kingdom  was  as  follows:^ 
2,986,064/  in  1855-6 ;  3,006,044/  in  1856-7  ;  3,822,309/  in  1857-8  ; 
3.886,352/  in  1858-9;  4,015,455/  in  1859-60;  4,195,491/ in  1860-61; 
4,436,110/ in  1861-2;  4,515,698/ iu  1862-3 ;  4,671,786/  in  1863-4;  and 
4,829,389/  in  1864-5. 

The  number  of  persons  con\'icted  in  certain  counties  of  infringing  the 
orders  issued  with  respect  to  the  cattle  plague,  appears  to  have  been 
somewhat  considerable.  In  Berkshire,  124  persons  were  so  convicted ; 
in  Cornwall,  253;  in  Devonshire,  408;  in  Dorsetshire,  147;  in  Glouces- 
tershire, 141 ;  iu  Hampshire,  155  ;  in  Herefordshire,  62  ;  in  Kent,  207; 
in  Monmouthshire,  09 ;  in  Somersetshire,  345 ;  in  Surrey,  47 ;  ia 
Sussex,  10 ;  in  Wiltshire,  128 ;  in  Pembrokeshire,  31 ;  and  in  Radnor- 
shire, 18.  Nearly  all  these  persong  were  simply  fined ;  but  11  of  them 
were  sent  to  prison. 

The  number  of  marri.ages  celebrated  at  the  various  churches  and 
chapels  in  Scotland  indicates  the  following  as  the  proportions  of  the 
population  .attached  to  the  chief  religious  denominations : — The  Esta- 
blished Church,  45  per  cent. ;  tho  Free  Church,  24  per  cent. ;  the  United 
Presbyterian  Church,  14  per  cent. ;  tho  Roman  Catholic  Church,  9  per 
cent. ;  the  Protestant  Episcopal  Church,  2  per  cent. 

The  annual  return  of  the  debt  of  India  states  the  amount  in  India,  as 
ascertained  on  tho  30th  April,  1865,  at  85,368,438/;  and  the  debt  ia 
England  on  the  3l3t  of  December,  1866,  29,854,709/.  The  total  is 
514,354/ more  than  in  the  return  for  the  preceding  year.  It  does  not 
include  the  6,000,000/  capital  stock  of  the  East  India  Company,  which 
is  subject  to  redemption  by  ParUamont  on  payment  of  12,000,000/. 

The  following  are  the  last  monthly  returns  of   the  Irish  banks  of ' 
issue  for  the  four  weeks  ending  the  2nd  inst. : — 


The  Baiik  of  Ireland 

The  Provincial  Bank  of  Ireland.. 
The  Belfast  Bankinj?  Company  ., 
Tlie  Northern  Bankins;  Company 

The  Ulster  Banking  Company 

The  National  Bank 


Circulation 

authorised 
by  certifi- 
cate. 


£ 
3,738  428 
927,667 
281,611 
243,440 
311,079 
8S2,269 


Average  circulation  duriug 
tire  montiu 


51  and 
upwards. 


1,501,824 
411,26.^ 
184,180 
123,63; 
232,143 
S46,695 


Under 


e 

1,075,225 
35.316 
358,782 
328,9.-.S 
362,616 
536,121 


Total. 


£ 

2,577,050 
948, 631 
542,962 
46.>,49S 
584,759 

1,0$2,S1« 


AVEBAOE  AXOOKT  Or  COOT  HSLD  DCEIKO  THE  MO&'TH. 


The  Bank  of  Ireland 

The  Provincial  Bank  of  Ireland  .. 
The  Belfast  Banking  Company  .. 
The  Northern  Bankins;  Company 

Tiie  Ulster  Banking  Company 

The  Nadonal  Bank 


Gold. 


£ 
493,936 
312,127 
316,866 
263,2«:! 
822,934 
539,609 


SUver, 


£ 
56,218 
41,862 
21,975 
18,931 
36,063 
66,675 


Total. 


£ 
660,U6 
353,9T» 

337,841 
2$2,I84 
358,398 


An  account,  pursuant  to  the  Act  8  and  9  Vict.,  cap.  38,  of  the  amount 
of  b.ank  notes  authorised  by  law^  to  be  issued  by  the  several  banks  of 
issue  in  Scotland,  and  the  average  amount  of  bank  notes  in  circulation, 
and  of  coin  held,  during  the  four  weeks  ending  Saturday,  the  2nd  day 
of  Feb.,  18G7 :— 


Name  ami  Title. 

Authorised 
Circulation. 

Average 

Circulation. 

Averages 

Amount  of 
CoLt  kcli 

£ 
800485 
216451 
438024 
374880 
297024 
454.146 
70133 
164319 

374Ui 
729*1 
SS434 
43933 

£ 
484193 
627979 
485796 
5S6  23 
478466 
611S90 
143160 
214178 

386998 

359997 

72313 

68938 

£ 

soosn 

416693 

2S9.'i»4 

336807 

814270 

294240 

AWrdeen  Town  &  Cotmt>-  Banking  Company 

Si3i4 
78510 

Clyi.esdale  Banking  Company    « „ 

City  o!  Glasgow  iiaiik „ 

186183 

$35640 

46278 

Central  Bank  of  Scotland 

S8222 

1 

the  week  ending  Feb.  27,  the  imports  of  the  preoiotts  metals 
d.     71,391/;     silver,     5,284/.       The   exjwrts      were— gold. 


During 
were — gold.     ii,u,7^i; 
46,811/;  silver,  143,703/. 
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BANK  RETURNS  AND  MONEY  MARKET, 

BANK    OF    ENGLAND. 

(From  the  Gazette.1 

As  Account  pnrsnant  to  the  Act  7th  and  8th  Victoria,  cap.  32,  for  tlie  week  ending 

on  Wednesday,  the  27th  day  of  Fe3.,  1867. 

ISSUE   DEPARTMENT. 

£         I  £ 

Notes  issued 33,406,285    GoTernmcnt  Debt 11,015,100 

Other  Securities 3,984.900 

I  Gold  Coin  and  Bullion  18,406,285 

Silver  Bullion 


Proprietors'  Capital  14,553,000 

Rest   3,645,921 

Public  Deposits,  including  Ex- 
chequer, Savings  Banka, 
Commissioners  of  National 
Debt, andDividend  Accounts      6,734,959 

Other  Deposits    17,8(7,021 

Seven-day  and  other  Bills 490,403 


33,406,285  1 
BANKING  DEPARTMENT. 
£ 


33,406,285 


4.3,171,364 


Govcmment.Securities(inclnd- 

ing  Dead  Weight  Annuity)  13,111,068 

Other  Securities 18,04.5,81 9 

Notes 11,030,4.30 

Gold  and  Silver  Coin 984,0-'7 


43,171,364 
Dated  the  28th  Feb.,  1867.  FR.\NK  MAY,  Deputy-Cashier. 

THE  OLD  rOKM. 

The  above  Bank  accounts  would,  if  made  out  in  the  old 
form,  present  the  following  result : — 

Li;tbilities.  £ 


Circulation   (including  Bank 

post  bUls) 22,866,2:8 

Public  Deposits  6,734,959 

Private  Deposits 17,847.021 


Assets.  £ 

Securities 31,603,88" 

Coin  and  Bullion   19,390,312 


Decrease. 
£ 


712,432 
156,'631 


47,248,278  60,994,199 

The  balance  of  Assets  above  Liabilities  being  3,545,921/,  as  stated  in  the  above 
account  under  the  head  Rest. 

FRIDAY  NIGHT. 

The  preceding  accounts,  compared  with  those  of  last  week, 
exhibit — 

Increase. 
£ 

Cu-culation 121,047 

Public  Deposits „ 631,091 

Other  Deposits ... 

Government  Securities 

Other  Seciurities 

Bullion    78,899 

Rest 16,»38 

Reserve  ...       1,346 

The  Bank  return  of  this  week  only  shows  the  continued 
decline  in  discount  business.  The  private  securities  have  fallen 
off  155,531/,  and  the  stock  of  coin  and  bullion  has  been 
increased  by  78,899Z.  The  decrease  in  the  reserve  is 
1,346Z. 

Subjoined  is  our  usual  table,  affording  a  comparative  view  of 
the  Back  returns,  the  Bank  rate  of  discount,  the  price  of 
Consols,  the  price  of  wheat,  and  the  leading  exchanges,  during 
a  period  of  four  years,  corresponding  with  the  present  date,  as 
well  as  ten  years  back,  viz.,  in  1857  : — 


At  corresponding  dates 
with  the  present  week. 

1857. 

1864. 

1866. 

1866. 

1867. 

Circulation,     including 
bank  post  bills 

£ 
19,340,293 

7,684,189 
10,715,611 
11,573,889 
19,620,343 

6,221,985 
10,313,715 

6  p  c. 
94 

65s    5d 
25  20  27J 
11  15     16 
13  7i      8 

£ 

20,900,874 

7,893,633 

13,.541,i78 

11,174,584 

20,708,862 

8,440,822 

14,034,222 

Ope. 

91j 

40s    6d 

25  26    30 

11   17  175 

13  7J    8i 

£ 

20,381,0^0 

6,854,409 

14,158,331 

11,02.3,211 

19,303,898 

9,518,082 

14,801,367 

4ipc 

89 

388    2d 

25  10    20 

11  16J  16 

13  7J    8i 

£ 

21,174,286 

6,448,781 

12,742,313 

9,916,483 

16,812,117 

8,193,474 

13,966,574 

7  PC 

87i 

45s    id 

25  22}  30 

11  18     19 

13  9J  lOJ 

£ 

2.',866,298 
6,734,969 
17,847,021 
13,111,068 
18,045,819 
12,014,»77 
19,390,312 
3  p  c. 

Government  securities... 

Other  securities   

Reserve  of  notes  &  coin 

Coin  ar  :i  bullion  

Bankrbtc  of  discount... 

Average  price  of  wheat 
Exchange  on  Paris(shrt) 

—  Amsterdam  ditto ... 

—  Hamburg(3months) 

.59s  lid 
26  12J  20 
11  16  16i 
13  Sj      8 

In  1857,  a  desperate  struggle  in  the  House  of  Commons 
had  just  terminated  in  the  defeat  of  Lord  Palmerston's 
Ministry  on  the  China  question.  That  event  was  followed  by 
a  deline  in  the  funds.  Trade  and  speculations  were  active, 
and  money  tight.  The  "  other"  securities  in  the  Bank  had 
increased  a  million  and  a  half  within  a  week. 

In  1864,  General  de  Meza  had  been  definitively  dismissed  from 
the  commandof  the  Danish  army,  and  his  place  supplied  by  Gen. 
Gerlach.  France  had  given  in  her  adhesion  to  the  proposal  of 
England  for  a  Conference.  Prussia  had  consented  to  send  a  re- 
presentative to  the  Conference,  on  the  condition  only  of  the  com- 
plete evacuation  of  Schleswig  by  the  Danes.  The  Poles  had  in- 
flicted a  heavy  loss  on  the  Russians  at  Opatow,  in  the  Govern- 
ment of  Eadom.  Galicia  had  been  proclaimed  in  a  state  of 
siege.  Advices  from  Mexico  had  announced  the  capitulation 
of  Campeachy.  The  Channel  fleet  had  returned  to  England. 
In  America,  General  Grant  was  moving  towards  Dalton.  The 
Confederates  were  retreating  aoro.'S  Pearl  Eiver,  antT  Sherman 
was  advancing  to  Brandon.  The  Bank  of  England  had  re- 
duced its  rate  of  discount  from  7  to  6  per  cent. 

In  1865,  money  in  London  had  become  easier,  and  the  Bank 


rate  had  been  reduced  to  4^  per  cent.     The    Indo-Europea^ 
telegraph    had  been  opened. 

In  1866,  in  Ireland,  much  excitement  had  been  caused  by 
the  Fenians,  many  of  whom  had  been  arrested.  In  London, 
a  new  Chilian  6  per  cent.  Government  loan  for  450,000/,  at 
92-|,  had  been  ativertised.  The  Bank  of  Frankfort  had  re- 
duced its  rate  from  4^  to  4  per  cent.,  and  the  Banks  of  Turin 
and  Brussels  had  raised  their  rates  from  4  to  5  per  cent. 

The  amount  of  the  "  other "  deposits,  as  compared  with 
the  "other"  securities,  showed,  in  1857,  a  deficiency!  f 
8,904,732/;  in  1864,  a  deficiency  of  7,167,574/;  in  1865, 
a  deficiency  of  5,145,567/;  and  in  1866,  a  deficiency  at 
6,069,804/.     In  1867,  there  is  a  deficiency  of  198,798/. 

Discount  and  Money  Market. — The  wool  sales  just  com- 
mencing show  a  steadier  foreign  demand  than  had  been 
expected.  •  Taken  in  connection  with  the  already  firmer  tone 
of  the  exchanges,  and  the  declining  value  of  money  abroad,  the 
purchases  of  wool  for  foreign  account  will,  probably,  add 
strength  to  the  exchanges,  and  contribute  to  further  ea,se  in 
the  London  money  market.  The  inquiry  for  money  has  been 
slightly  more  active,  but  there  is  a  fully  abundant  supply, 
good  bills  being  freely  taken  at  our  quotations  as  subjoined. 
The  withdrawal  of  gold  from  the  Bank  noted  to-day  is  under- 
stood to  be  an  exceptional  operation ;  the  exchanges  are 
steady,  and  hence  no  exports  under  ordinary  influences  are 
likely  to  trench  upon  the  Bank  stores.  Specie  to  the  amount 
of  672,860/  has  arrived  by  the  mail  from  the  West  Indies. 

A  Bill,  proposing  to  "  amend"  the  law  in  respect  of  the  sale 
and  purchase  of  shares  in  joint  stock  banking  companies,  was 
discussed  in  the  House  of  Commons  on  Wednesday  evening, 
and  stands  for  further  consideration  on  Tuesday  next.  It 
is  proposed  to  render  contracts  for  the  sale  of  joint  stock 
banking  companies'  shares  or  stock  void,  unless  the  name  of 
the  seller  and  the  numbers  of  bis  shares,  or  description  of  stock 
sold,  be  thereon  detailed.  It  is  further  proposed  to  render  the 
undertaking  to  sell  or  deliver  shares  or  stock,  save  under  such 
conditions,  a  misdemeanour,  for  which  the  author  shall  stand 
liable  to  punishment.  This  BUI  was  proposed  last  session, 
and  then,  and  now,  has  given  rise  to  much  comment. 

It  is  difiicult  to  imagine  a  case  where  any  proposed  restric- 
tions could  be  more  foolish  and  mischievous  than  in  this.  A 
cry  was  last  year  raised  against  speculative  sales  of  banking 
companies'  shares,  on  the  ground  that  alarm  was  thereby 
created,  and  that  weak  holders  were  induced  to  sell  their 
shares.  It  i.?  well  known  that  speculative  operations  in  bank 
shares  are  fewer  than  in  most  other  shares,  because  of  the 
greater  absorption  of  bank  shares  by  investors.  In  the  Stock 
Exchange,  where  most  transactions  take  place,  they  are  fixed 
for  certain  dates,  on  which  sellers  are  bound  to  deliver  the 
shares  sold  ;  and,  in  default  of  due  delivery,  the  summary 
method  of  purchase  by  public  auction  may  be  applied  by  the 
buyer,  who  is  protected  by  the  committee  of  the  Stcck 
Exchange  at  the  expense  both  of  the  seller  and  his  broker. 
It  is,  therefore,  the  fault  of  the  buyer  alone  if  he  permit  a 
speculative  seller  to  rule  the  market,  as  there  is  no  limit  to 
the  loss  to  which  the  latter  is  liable  in  case  of  omitting  to 
comply  with  his  engagement  for  delivery  of  shares  sold.  But, 
actually,  last  year,  certain  sellers  of  London  and  County 
Bank  shares  supplied  buyers  of  shares  at  the  market 
price  ;  and  then  those  at  a  rather  lower  quotation  ;  and 
then  those  at  a  lower  price  still — a  decline  being 
registered  as  each  succeeding  buyer  had  been  supplied. 
On  the  settling  day,  the  sellers  were  unable  to  find  shares  ; 
pressed  by  their  buyers,  they  were  compelled  to  pay  up  to  8/ 
or  9/  per  share  for  the  loan  of  shares  for  a  fortnight ;  electing 
this  certain  loss  rather  than  face  the  danger  to  which  they 
were  exposed  under  the  summary  remedy  then,  and  long  pre- 
viously, prepared  in  such  cases  by  the  committee  of  the  Stock 
Exchange.  The  price  afterwards  rose  ;  inasmuch  as  the  specu- 
lative sellers  were  compelled  to  tempt  holders  to  sell  to  them, 
and  enable  them  to  complete  their  ta'-gains  at  a  heavy  loss  on 
their  own  original  sales.  So  far,  it  does  not  seem  that  harm 
was  done  to  real  holders,  to  whom  speculative  sellers  must 
speedily  have  recourse  ;  nor  does  it  appear  that  the  scanda- 
lous means  employed  at  the  same  time  to  frighten  London 
and  County  Bank  shareholders,  met  with  success.  The  object 
of  the  Bill  proposed,  is  to  protect  shareholders  in  joint  stock 
banks,  and  the  first  means  employed  is  a  restriction  on  trade. 
The  great  and  distinctive  feature  of  the  London  market  is  the 
facility  now  afforded  for  dealing  by  the  numerous  class  of 
dealers.     The   first  provision  of  the  Bill  referred  to   would 
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destroy    the    dealers  ;      and    with    them    would    disappear 
the    present    market  facilities.      A    dealer    is    now    ready, 
at  a  trifling    marginal   difference   of  price,     to    engage    to 
pay  for  or  to  deliver  at  a  fixed  date,   an  agreed  upon  number 
of  shares.     He  knows  the  average  number  of  transactions,  and 
on  this  his  estimate  is  based  as  to  the  extent  to  which  he  may 
engage  hia  responsibility.     It  is  an  undoubted  advantage  to 
complete  a  bargain  at  once  at   a  fixed  price  for  a  number  of 
shares,   in  place   of  occupying  a  long  time  over   the   same 
operation,  and  it  is  more  economical.  It  costs  one  dealer  less  to 
look  up  and  to  keep  a  record  of  those  operating  in   certain 
shares,  than  it  would  cost  to  the  various  brokers  engaged. 
The  public  gain  time  and  money  by  this  mode  of   proceeding, 
which  it  is  now  proposed  to  destroy,  because  no  dealer  would 
engage  to  sell  for  a  fixed  date  if  he  should  thereby  incur  the 
risk  of  punishment  for  misdemeanour.     It  happens,  however, 
that  every  means  proposed  for  the  security  of  holders  of  bank- 
ing shares  by  this  Bill  exist  already.     They  are  disregarded, 
only,  because  of  their  greater  cost.       Purchases  for  cash  are 
allowed  on  the  Stock  Exchange,  and  a  purchaser  for  cash  can 
exact  the  numbers  of  the  shares  bought,  with  the  name  of  the 
seller.      The  reason  why  he  omits  to  do  so,  and  prefers  to  buy 
for  the  usual  settling  day,  is,  that  purchase  for  cash  involves 
the  cost  of  transfer  stamp,  for  which  the  dealer  would  inva- 
riably stipulate,   as  he  does  every  day  in   the   transferable 
stamp  India  stocks  at  the  Bank  of  England. 

If  the  proposed  Bill  were  to  become  law,  it  would  be  neces- 
sary for  every  seller  to  tempt  buyers  by  the  offer  of  shares, 
and  it  would  be  necessary  for  buyers  to  tempt  sellers  by  higher 
prices ;  in  times  of  difficulty,  it  would  oftentimes  be  impossible 
to  find  buyers  at  all.  The  knowledge  conveyed  on  a  contract 
for  purchase  that  a  chairman,  director,  manager,  or  other  per- 
son interested  largely  was  selling,  would  bo  likely  to  do  infi- 


The  allowance  for  deposits  at  the  joint  stock  banks  and 
discount  houses  is  as  follows  : — 

Joint  Stock  Banks    2  per  cent. 

Discount  houses  at  call    2  per  cent. 

Do.  with  seven  days' notice     2^  per  cent. 

Do.  fomteen  days 2^  percent. 

At  the  London  and  Westminster  1  per  cent,  only  on  sums  below  600/ 
In  the  Stock  Exchange,  money  on  Government  securities, 
for  short  periods,  is  worth  2  per  cent. 

Bullion — 100,000/,  chiefly  in  sovereigns,  have  been  with- 
drawn from  the  Bank. 

Annexed  are  the  discount  rates  ctirrent  on  the  chief  con- 
tinental bourses  : — 

Bank  Rate.  Open  Market 

Per  cent.  Per  cent. 


Paris   .. 
Vienna 
Berlin .. 


Frankfort    .. 
Amsterdam., 

Turin  

Brussels 


4 

4 

.  4J  advcs  , 


3 

3 J  advcs  . 

0 


2-' 

H 

3* 
3 

5| 


8  9 


Iladrid   , 

Hamburg    

St  Petersburg 7 

The  Bank  of  France  return  of  this  week  gives  the  following 
changes  : — 

ISCBEASE.  £ 

Bullion 18(1,000 

Bills  discounted  not  yet  due  1.200,000 

Bank  notes  1,C40,0()0 

Treasury  balance 133,330 

Decbease.  £ 

Advances 20,000 

Private  accounts 30G,(>GO 

English  Government  SecUeities. — There  is  no  new  feature 


1  . 

nitely  more  harm  than  the  speculative  operations  of  bears,     whatever  in  the  dealings.     The  sujjply  of  stock  is  apparently 


who  must  end  by  coming  to  real  holders  to  enable  them  to 
complete  or  to  close  their  bargains.  Inasmuch  as  people  now 
prefer  to  buy  for  the  "  settling  "  instead  of  for  "  cash,"  it  is 
evidently  more  convenient  to  deal  for  a  fixed  period  than  to 
incur  the  heavy  charge  of  stamp  duty  on  every  transaction. 
The  proposed  restriction  only  renders  the  property  pro- 
posed to  be  protected  less  marketable,  it  would  be  also 
less  valuable,  because  the  relative  highest  price  always 
attaches  to  such  property  as  is  to  be  converted  with  the 
greatest  ease.  People  buy  bank  shares  readily  enough  now-a- 
days,  because  they  know  nothing  of  the  seller ;  but  if  they 
were  liable  to  fright  from  the  apparition  of  the  name  of  an 
important  seller  upon  the  face  of  a  contract,  no  director  could 
sell  his  shares,  or  a  whole  herd  of  shareholders  might  take 
alarm  and  drive  headlong,  effecting  sales  to  which  those  of 
any  number  of  bear  speculators  are  mere  moonshine. 

A  very  important  meeting  of  the  creditors  of  Messrs  Over- 
end,  Gurney,  and  Co,  Limited,  was  held  yesterday.     The  pro- 
position submitted  by  Mr  Charles  Oppenheim  was  to  the  effect, 
"  that  he  should  be  authorised  to  negotiate   an  arrangement 
with  the  shareholders  for  the  payment  of  the  creditors'  claim, 
by  instalments  of  lis  further  dividend,   by  December,  1867, 
and  the  balance  of  5s  by  December,   1868,  all  claim  for   in- 
terest being  given  up."    The  proposal  was  almost  unanimously 
agi'eed  to,  and  Mr  Oppenheim  was  requested  to  send  a  circular 
to  all  the  creditors,    asking  for  their  assent.     The  liquidators 
of  Messrs  Overend,  Gurney,  and  Co,  have  issued  their  report. 
They   state   the   present   indebtedness   of   the    Company   at 
3,640,655/  16s  7d,  stUl  further  to  be  reduced,  as  they  expect, 
to  1,892,881/  5s,  against  unrealised  assets,   1,832,011/  3s  7d. 
Mr  Charles    Oppenheim    appears    to    consider    the   valuation 
"  most  fairly  made  ;"  and  it  is  no  doubt  more  favourable  than 
the  shareholders  had  been  led  to  expect.     Some  actions  have 
been  decided  against  buyers,   who  contested  their  liability  to 
pay  for  shares  purchased  before   the  stoppage  ;  and,  by  the 
recently  given    decision   on    the    liability    of   shareholders,  it 
seems  that  it  will  be   wiser,    as   well   as  more  honest,  to  pay 
than  to   contest  further    liabilities  in    this  most  unfortunate 
affair,  which,  from  its  appearance  as  a  joint  stock  company  to 
the    final    efforts    of     shareholders  to  escape   their  liability, 
can  only  be  regarded  aa.  a  great  blot  upon  the  financial  mo- 
rality of  this  country. 

The    market  rates   for  mercantile    paper  having  various 
periods  to  run,  are  as  follows  : — 

30  to  60  days 2?  percent. 

3  months 24  J  percent, 

4  to 6  months— Bank  bills   2|  3  percent. 

I  4  to  6  months— Trade    bills    34  4  n«r  cant. 


-Trade    bills   3J  4  percent. 


about  equal  to  the  present  absorption,  and,  in  the  absence  of 
speculative  operations,  an  equilibrium  in  price  results.  The 
rate  of  continuation  is  only  |,  or  equal  to  about  If  per  cent. 
Consols  close  91  1-16  to  91^,  and  for  April  account,  91  3-16  to 
91  5-16.  New  3  per  Cents,  and  Eeduced,  90g  to  90^.  India 
5  per  Cents.,  107  to  107^. 

The  Exchequer  bill  market  is  firm  ;  the  quotation  of  March 
bills  is  lower  this  week,  but  that  for  those  due  in  June  is 
good. 

Exchequer  bills,  4  per  Cent.,  due  March  18G7, 

renewable  at  3  per  cent 7s  12s  prem. 

Exchequer  bills,  receivable,  4  per  cent.,  due 

June,  1867 12s  17s      „ 

India  bonds   20s  258      ,, 

FoEEiaN  Stocks.— In  spite  of  the  animation  apparent  on 
the  Paris  Bourse,  prices  here  are  dull,  save  in  Italian  stock, 
which  has  advanced.  Of  the  recent  introductions,  Chilian 
scrip  has  suffered  most,  but  the  scrip  of  the  Danubian 
loan  also  has  heavily  declined.  Spanish  Passive  stock 
is  dull,  owing  to  the  conclusion  of  a  loan  for  the 
Government  with  some  French  capitalists  "  for  a  year." 
Mexican  3  per  Cents,  arc  neglected.  Greek  stock  is  in 
some  quarters  looked  upon  as  likely  to  improve.  Turkish 
stocks  and  Egyptian  securities  remain  dull.  The  operations 
to-day  have  been  mostly  of  a  speculative  character,  and  chiefly 
in  Greek,  Turkish  5  per  Cents.,  Chilian  scrip,  and  Spanish 
Passives.  The  closing  prices  of  stocks  dealt  in  to-day  are 
subjoined  : — 

Brazilian  4^  per   Cents.,   1852,  66i  ;    ditto  5  per   Cents., 

1865,    for   account,    72  to  73.     Chilian  6  per  Cents.,  101  to 

103  ;    ditto  1867,  scrip,  20/  paid,  2^  to  2  dis.     Egyptian  7 

per  Cents.,  80  to  81  ;    ditto,    second  issue,  100/  bonds,  83  to 

85  ;  ditto  1864,  82  to  83  ;  ditto  100/  bonds,  83  io  84 ;  ditto 

Government    railway    debentures,    80    to    81.     Greek  5   per 

Cents.,  fpr  account,  15  J  to  16;^.  Italian  5  per  Cents.,  1865,  for 

account,  73  to  74.      New  Granada,  12^^  to  12f.     Portuguese 

3  per  Cents.,  1853,  42g.      Russian  5  per  Cents.,   1822,  86| 

to  87^  ;  ditto  4i  per  Cents.,  1850,  88^  to  89^  ;  ditto  5  per 

Cents.,  1862,  87^  to  88^  ;    ditto  5  per  Cents.,    1864,  89  to 

91;  ditto  Anglo-Dutch,    88^  to  88| ;    ditto  scrip,  35/ paid, 

2|  to  2J  prem.     Sardinian  5  per  Cents.,  72  to  74.     Spanish 

3  per  Cents.,  34i  to  35i ;  ditto  Passive,  22^  to  22f .  Turkish 

6  per  Cents.,  1858,  55  to  56  ;  ditto  6  per  Cents.,  1862,  66^  to 

57^;    ditto   5   per  Cents.,  1865,  for  account,   31^  to  31§. 

Venezuela  6  per  Cents.,  1864,  31  to  32.     Italian  5  per  Cents., 

1861,  for  account,  53J  to  54^. 

French  3  per  Cent,  rentes   are   quoted  this   evening  from 
Paris,  69.95  for  the  account,  and  70  for  money. 
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Subjoined  is  a  list  of  the  highest  and  lowest  prices  of 
ConsoU  every  day,  and  the  closing  quotations  of  the  principal 
English  and  foreign  stocks  last  Friday  and  this  day  :— 


Saturday 90J 

Monday 91 

Tuesday SI 

Wednesday  91 

Thursday SI 

Friday  ...._ 91 


Honey. 
LotreMt.        Highest. 
...    91 


CONSOLS. 

Account 
Lowest.  Highfttt 
..  90? 
..  91 
,..  91 
...  91 
..  91 
..    91 


Excbeqner  BUU. 

91      173  inn 

91J    7a  123  pm 

91J     7s  Us  pm 

Olj     14«  17s  pm 

91i     8s  IGs  pm 

91J     "8  r.'s  pm 

Closing  prices 
this  tioy. 
, _    91  i 

91  i 


252  53 
214  16 

io:s  i 

M  (> 

86  8 
80  2xd 
82  4 
Hi  { 
33  5 

64  6 
G4  6 
42  1 
42  i 
86  8  xd 
87J8S 

72  4 
34i  5i 
31  2 

■m  i 
m  i 

77  9 

65  6  xd 
56  7 

31  i 
24  6 

53;  n 


91J 
9U 
91J 
9U 
914 

Closing  prices 
last  Friday. 
8  percent,  consols,  account ...    90*1 

—  —        money  ...    90b  1 

New  3  per  cents.... ^ ^0^  i 

3  per  cent,  reduced 90i  i 

Exchequer  bills ^ 

—  —    June    ... 

Bank  stock  252  54 

East  India  stock 214  15 

—  5  per  cents    107  i 

Dutch  2^  per  cents 55  7 

—  4  per  cents ....    88  90 

Egyptian  7  per  cents,  1862  ...    83  4 

—  —         1864  „.    82  3 

Mexican  3  per  cents   17|  j 

New  GrauHda  3  per  cents 33  5 

Peruviar,  1865 ..„.    64  6 

—  lo«2 64  6 

Portuguese  3  per  cents,  1853...    42i 

—  —             1862...    42J  i 
Russian  6  per  cents,  1822 89j  90i 

—  —        1862 87J  8i 

—  Scrip  

Sardinian  0  per  cents 72  4 

Spanish  3  per  cents 34^  5^ 

—  8  |*er  cent  deferred  ...    81  2 

—  Passive  228  i 

—  Certificaies 14;  15 

Turkish  6  per  cents,  1854 77  9 

—  1858 57J  84 

—  1862 664  64 

Turkish  5  per  cent.,  1866 305  ; 

Venezuela  6  per  cents    24  G 

Itjilinr-  s  ner  cent!,  1861 534  4 

ChiliScrip 

Eailway  akd  Other  Shares. — English  Eailway  Stocks 
have  been  afresh  prejudicially  affected  by  the  declaration  of 
the  Great  Western  dividends.  The  chief  cause  of  uneasiness 
is  the  unsettled  debenture  question.  Of  the  Bills  before  Par- 
liament, that  jwoposed  by  Sir  Stafford  Northcote  is  looked 
upon  as  likely  to  exert  little  present  effect.  In  that  brought 
in  by  Mr  Watkin,  it  is  proposed  to  prove  to  debenture  holders 
that  they  have  good  security,  and  to  provide  them  duly  with 
their  interest.  They  want,  further,  that  their  property  shall 
be  made  marketable,  a  condition  absent  from  the  present  state 
of  things,  and  hence  the  unsettled  condition  of  the  railway 
market.  During  the  day  prices  have  been  heavy,  and,  in 
most  cases,  a  decline  has  to  be  registered  on  previous 
quotations. 

Subjoined  is  the  usual  list  of  the  closing  prices  of  the  jprin- 
cipal  railway  shares  last  Friday  and  this  day  :— 

RAILWAYS. 
Closing  prices 
last  Fridayi 

Bristol  Bn«  Exeter 85  7 

Caledonian    , 116  18 

Great  Eastern „.  30*  1 

Great  Northern   .,  120  22 

—  A  Stock  128  9 

Great  Western 494  60 

Lancashire  and  Yorkshire 1264  74 

London,Ilrighton.a^d  S.Coast  82  4 

London,  Chatham,  and  Dover  18  19 

London  and  Nortli-Western...  1224  34 

London  and  South-Westem...  84  6 

Metropolitan    124  4 

Midland 123;  ; 

North  British  37.i  84 

Nertb-Eastern — Berwick 104  5 

—  York   99  100 

North  Staffordshire 70  2 

Oxford,  Vfest  Midland  32  S 

South-Eastera 69  4 

Sooth  Wales „,.._  ... 

HuiTiBii  Possessions. 

Bombay  and  Baroda 1064  14 

East  Indian  guar  5  per  cent...  106  7 

Grand  Trunk  of  Canada  2i;  ; 

Great  Indian  Peninsula  g  5  pc.  105  6 

Great  Western  of  Canada 134  J 

Madras  guar  5  per  cent ,« 100  1 

Scinde  guar  5  per  cent  98  100 

—  Delhi  shares  guar  6  p  c  974  84 
FOEEION  Shakes. 

Bahla  and  San  Francisco 124  134 

Dutch  Klienish..„ 24  24  pm 

Eastern  of  France  i:lj  24 

Great  Luxembourg llj  12i 

Morthern  of  France 48  9 

Paris,  Lyons,  &  Mediterranean  364  74 

Paris  and  Orleans  364  74 

Sambre  and  Mcuse 7  ; 

S.  Austrian  it  Lomb.- Venetian  IGJ  ; 

Racife  and  San  Francisco 9  10 

Westera&N-Wstra  of  Franco  224  34 

Indian  Guarantees. — Indian  Eailway  stocks  are  firm, 
with  an  upward  tendency. 

Colonial  Securities. — There  is  no  material  change  to 
report,  but  the  disposition  to  make  new  loans  appears  to  have 
abated.  ■■— ^ 

Foreign  Eailway  Shares. — The  Lombard- Venetian'Eail- 


Closing  prices 
this  day. 

,...  83  5  xd 

,...  116  18 

,..  304  1 

...  116  18 

...  128  4 

...  441  5i 

...  126i  i 

...  79  81 

...  18  19 

...  119;; 

...  81  3 

...  12o  4 

...  1181  o; 

...  S5  0 

...  1024  34 

...  964  74 

...  69  71 

...  32  5 

...  684  9 


1004  U 

106  7 
20  1 
105  6 
13  4 
1004  14 
98  100 
974  84 

124  134 
24  34  pm 
21424 
111  I 
484  94 
37  8 
364  H 
6J  74 
164  f 
9  10 
23  4 


way  shares    have  advanced   afresh  here,  as  in  Paris    and  in 
Germany.     Most  foreign  shares  are  firmer. 

Miscellaneous  Shares  are  dull  and  neglected. 

Banking  Shares  are  heavy,  with  little  business. 

Exchanges. — There  was  not  much  business,  but  the  firm- 
ness of  rates  was  maintained. 

Bullion. — The  following  is  the  weekly  circular  of  Messrs 
Pixley,  Abell,  and  Langley,  on  the  transactions  in  bullion 
during  the  week,  and  in  Indian  rupee  paper : — 

Gold. — The  arrivals  during  the  week  have  been  very  unimportant, 
and  consist  only  of  2,520/,  per  China,  from  Alexandria,  and  1,380/,  per 
Africa,  from  Halifax.  "With  the  exception  of  30,000/,  in  sovereigns,  sent 
to  Egypt,  there  have  not  been  any  withdrawals  from  the  Bank,  the 
demand  for  export  being  decidedly  less,  owing  to  the  rise  in  the  conti- 
nental exchanges.  The  overland  mail  reports  the  shipments  of  gold 
from  Melbourne,  during  Januaiy,  to  be  498,000/  for  England,  and 
168,000/  for  India. 

Silver. — We  are  almost  without  arrivals  to  report,  and  our  market  is, 
consequently,  without  change  in  price.  The  West  India  steamer  is  not 
expected  for  two  or  three  days  yet,  and  the  quantity  anticipated  by  her 
will  not,  therefore,  be  on  sile  until  next  week.  A  small  amount  of  about 
20,000/  in  Dor<;  bars,  per  Malta,  from  New  York,  has  been  sold  to-day, 
at  Ol^d  per  oz  standard. 

Mexican  Dollars. — A  few  dollars  brought  by  the  Malta  have  been 
sold  at  43  lljd  per  02,  the  same  price  as  last  quoted  by  us.  We  do  not 
think  that  auy  portion  of  the  52,000/  brought  by  the  French  steamer 
to  St.  Nazaire,  will  come  on  this  market. 

Exchange  on  India  for  drafts  by  the  banks  at  60  days'  sight  may  be 
quoted  Is  ll^d  to  Is  llfjd  for  Bombay,  Calcutta,  and  JIadras  ;  and  for 
drafts  on  demand  Is  ll^d,  at  which  rate  council  drafts  have  been 
re-sold. 

India  Government  loan  notes  remain  without  much  change,  at  pre- 
vious quotations — viz,  84 J  to  85 J  for  4  per  Cents. ;  102 J  to  103^  for  5 
per  Cents. ,  and  107^  to  108  for  5^  per  Cents. 

Quotations  for  Bullion. — Gold — Bar  gold,  773  9d  per  oz  std  ;  ditto, 
fine,  778  9d  per  oz  std,  last  price;  ditto,  refinable,  778  lid  per  oz  std  ; 
Spanish  doubloons,  75s  per  oz;  South  American  doubloon.s,  733  9d 
per  oz ;  United  States  gold  coin,  763  2|d  per  oz.  Silver — Bar  silver, 
53  Ojd  per  oz  std ;  ditto,  containing  5  grains  of  gold,  Ss  IJd  per  oz  std, 
last  price  ;  fine  cake  silver,  5s  5gd  to  5s  ojd  per  oz  ;  Mexican  dollars, 
43  ll^d  per  oz.    Quicksilver,  7<  per  bottle;  discount,  3  per  cent. 

Eailway  Dividends  : — 


Per  cent. 

Great  Western   Railway 1 

Ditto  West  Midland,  Oxford J  ... 

Ditto         —  Newport *  ... 

South  Wales  3j  ... 

Vale  of  Neath  5 

Caledonian   Railway 6^  ... 


Last  year. 
Per  cent. 
2 
18s  6d 

1 

8 

H 

5* 

7I 


The  issue  of  four  millions  of  florins  (339,000/)  4^  per  cent, 
obligations  of  the  Dutch-Indian  Eailway  Company,  under  the 
guarantee  of  the  Dutch  home  Government,  according  to  the 
law  of  the  Dutch  Chambers,  of  the  6th  of  July,  1863,  and 
authorised  by  His  Excellency  the  Dutch  Minister  for  the  Colo- 
nies, on  the  8th  of  February,  1867,  has  been  advertised  in 
4,000  obligations  of  1,000  florins  (84/  15s  each),  by  Messrs 
Horstman  and  Co.  The  first  coupon  will  be  payable  on 
the  15th  of  July  next,  and  the  obligations  will  be  redeemed 
by  annual  drawings,  at  par,  within  33  years  from  the  year 
1872,  earlier  at  the  option  of  the  company,  and  payable  at 
the  option  of  the  holder,  at  London  or  Amsterdam.  The 
price  of  issue  is  75/  8s  6d  per  obligation  of  1,000  florins,  or 
84/  15s,  being  at  the  rate  of  89  per  cent. 

The  Crown  agents  for  the  colonies  invito  tenders  for  250,000/ 
of  Ceylon  Government  6  per  Cent,  debentures,  at  108.  They 
will  be  issued  in  sums  of  500/,  300/,  200/,  and  100/  each,  and 
the  interest  will  commence  on  the  15th  inst. 

The  amount  of  Government  bills  on  India  to  be  tendered 
for  on  the  6th  March,  at  the  Bank  of  England,  is  300,000/. 

On  Wednesday,  the  tenders  for  550,000/  Queensland 
Government  6  per  Cent,  stock  were  opened  at  the  Union 
Bank  of  Australia.  The  tenders  accepted  were  for  110,000/ 
stock,  at  the  advertised  minimum  of  91  per  cent.  The 
balance  is  on  offer  at  the  same  price. 


Creditors  of  the  Saloon  Steam  Packet  Company,  Limited, 
are  requested  to  send  in  the  particulars  of  their  claims  by  the 
15th  March  to  Mr  Wm.  Turquand,  the  official  liquidator,  as 
the  11th  April  has  been  appointed  for  adjudication  thereon. 

The  list  of  contributories  to  Messrs  Frederick  Symons  and 
Co.,  Limited,  is  to  be  settled  by  the  liquidators  on  the  8th 
March. 

To-morrow,  2nd  March,  Vice-Chancellor  Wood  will  hear  a 
petition  for  winding  up  the  Norwegian  Copper  Company, 
Limited. 

■    Messrs  H.  T.  Edwards  and  W.  Farmer,   the  liquidators  of 
the  London  Ofiices  Company,  Limited,  invite  creditors  to  send 
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in  the  particulars  of  their  claims  by  the  11th  March,  as  the 
adjudication  thereon  will  take  place  on  the  25th  inst. 

Mr  E.  P.  Harding,  the  oflBcial  liquidator  of  the  Joint 
Stock  DiHcount  Company,  Limited,  announces  a  farther 
dividend  of  Is  4d  in  the  pound,  payable  on  Monday,  the  4th 
instant. 

At  a  meeting  of  the  creditors  of  Mr  N.  J.  Amies,  at  Man- 
chester, on  Wednesday,  a  committee  of  investigation  was 
appointed  to  report  to  a  future  meeting.  The  liabilities  were 
stated  at  82,988/,  and  the  assets  at  41,982/. 

The  liquidators  of  the  Umzinto  Plantation  and  Trading 
Company  of  Natal,  Limited,  have  appointed  to  settle  the  list 
of  oontriltutories  on  the  4th  instant. 


■  PcBLic  Companies.  —  The  meeting  of  the  Dagenham 
(Thames)  Dock  Company  was  held  on  Wednesday.  The  re- 
port presented  by  the  directors  was  adopted. 

At  the  meeting  of  the  West  London  Wharves  and  Ware- 
houses Company,  held  on  the  27th  instant,  the  report  of  the 
directors  was  agreed  to. 

On  the  27th  nit.,  the  meeting  of  the  Estates  Company  was 
held,  and  a  dividend  of  5s  per  share  declared. 

The  Southampton  Dock  Company  held  their  meeting  on 
the  27th  instant.  The  dividend  declared  is  at  the  rate  of  5 
per  cent,  per  annum,  leaving  1,037/  to  be  carried  forward. 

The  meeting  of  the  Gas  Products  Utilising  Company, 
Limited,  was  held  on  Wednesday.  The  directors'  report  was 
adopted,  and  a  dividend  at  the  rate  of  10  per  cent,  per  annum 
declared,  free  of  income  tax.  5,646/  12s  3d  was  carried  to 
new  account. 

At  a  meeting  of  the  English  and  Scottish  Law  Life  Assu- 
rance Association,  the  number  of  new  policies  issued  in  1866 
was  stated  at  631,  for  446,000/,  producing  14,372/  new 
premiums. 

The  meeting  of  the  National  Life  Assurance  Society  was 
held  yesterday.  The  addition  to  the  accumulated  fund  for 
account  of  the  year  is  30,581/. 

At  the  meeting  of  the  Imperial  Land  Company  of  Marseilles, 
Limited,  yesterday,  the  report  presented  by  the  directors  was, 
after  a  long  discussion,  adopted. 

The  India  Eubber,  Gutta  Percha,  and  Telegraph  Works 
Company,  Limited,  held  their  meeting  yesterday.  The  accounts 
presented  were  received  and  adopted. 

The  report  of  the  directors  of  the  Leasehold  Investment 
Company  was  adopted  at  the  meeting  held  on  the  28th  ul±., 
when  a  dividend  of  15  per  cent,  was  declared. 

At  the  meeting  of  the  London  District  Telegraph  Company, 
Limited,  on  Thursday,  the  report  of  the  directors  was 
adopted. 

The  half-yearly  meeting  of  the  Lambeth  Bridge  Company 
■was  held  yesterday,  and  a  dividend  at  the  rate  of  5  per  cent, 
per  annum  declared.     950/  was  carried  to  new  account. 

The  meeting  of  Eeuter's  Telegraph  Company,  Limited,  was 
held  on  the  27th  ultimo.  The  dividend  declared  is  at  the 
rate  of  10  per  cent,  per  annum,  free  of  income  tax,  leaving 
1,168/  19s  Id  to  be  carried  to  new  account. 

On  Tuesday,  the  meeting  of  the  General  Steam  Nav-igation 
Company  was  held.  The  dividend  declared  was  at  the  usual 
rate  of  10  per  cent,  per  annum. 

At  the  annual  meeting  of  the  Gray's  Chalk  Quarries  Com- 
pany, the  directors'  report  was  adopted.  1,220/  was  devoted 
to  reserve  fund,  and  tl.e  dividend  declared  was  at  the  rate  of 
10  per  cent,  per  annum,  free  of  income  tax,  2,528/  remaining 
to  be  carried  to  new  account. 

The  dividend  declared  by  the  directors  of  Halcomb  and 
Co,  Sack  Contractors,  Limited,  is  at  the  rate  of  12  per  cent, 
per  annum. 

The  report  of  the  directors  of  the  Liverpool  and  London, 
and  Globe  Insurance  Company,  was  adopted  at  the  meeting 
in  Liverpool  on  Tuesday.  The  profit  and  loss  account  shows 
a  balance  of  113,030/  8s  6d,  of  which  the  directors  propose 
to  distribute  in  dividends  78,350/  83,  leaving  34,680/  Os  6d 
balance  of  account. 

The   report   issued   by  the   directors  of  the  English  and 

American  Bank,  Limited,  in  anticipation  of  the  meeting  of  the 

0th  aiaich,  gives  the  following  details :— The  net  profit  for 

the  l«»U-year  ended  31st  December,  is  9,160/  13s  8d.   Includ- 

IIIQ^;  i«    n?    ^'^   brought    forward    on    the    30th   June, 

t^  f  ^^  '^  available,  and  a  dividend  of  5s  per  share, 

M^iedtor^'  **"'  "  ^'°^'^'  ^"*''°«  3,872/  10s  5d  to  be 
oarriea  to  new  account. 


The  directors  of  the  Surrey  Commercial  Dock  Company 
propose  a  dividend  of  3/  per  cent.,  free  of  income  tax,  on  the 
ordinary  stock  and  on  the  Preference  A  Stock  for  the  six 
months. 

Miscellaneous. — The  numbers  of  bonds  for  47,800/  of  the 
4i  Uribarren  Peruvian  debt,  are  published  as  having  been 
cancelled  under  the  action  of  the  redemption  fund. 

At  the  usual  drawing  for  the  sinking  fund  of  the  Passive 
debt  at  Madrid,  the  following  were  the  prices  fixed  by  the 
Government  2nd  class  exterior,  20.50  ;  1st  class  interior, 
26.50 ;  2nd  interior,  14.25.  Private  tenders  received  were 
at  20.50  for  the  second  class  exterior,  27  first  class  interior, 
and  14.35  to  14.90  for  the  second  class  interior. 

Messrs  Barker  and  Sons  have  issued  "  The  Joint  Stock 
Directory  for  1867,"  which  is  far  the  most  complete  and 
valuable  book  of  the  kind  yet  published.  It  is  completely 
revised  up  to  the  present  time,  and  contains  alphabetical  lists 
of  Directors,  so  that  any  one  who  wants  to  know  what  com- 
panies A  B  is  director  of  may  see  by  looking  at  the  index,  and 
by  looking  at  the  body  of  the  work  he  may  know  who  are  the 
directors  of  each  Company.  We  can,  with  great  satisfaction, 
recommend  this  work  to  bankers  and  others  in  want  of  such 
speciea  of  information. 


OODRSB  OF  THE  EXCHA-NOt*. 

Time. 

Tuesday. 

Prid.iy. 

Prices  negotiated 

Prices  negotiated 

on  'Change. 

en  'Change. 

Amstfrdam          m.       ««       m«       ... 

short 

n  16 

U16S 

11  16 

11  16i 

Ditto      ... 

3  ma. 

11  18J 

U  19 

11  ISJ 

11  ISi 

Rotterdam...       i. 

— 

11  18J 

11  19 

U  18J 

11  !8t 

Antwerp     m. 

^ 

25  85 

25  40 

26  35 

26  40 

Brussels     m. 

^~ 

25  35 

26  40 

28  35 

26  40 

Hamburg „.       ... 

— - 

13     Si 

13     9  , 

li     8i 

18     9 

Paris          

short. 

24  12i 

26  20 

2»  12J 

25  20 

Ditto       

3  ma. 

26  32J 

25  37i! 

26  3l>i 

24  37i 

Jtarseffles „        

— 

26  35 

26  40 

26  35 

25  40 

Frankfort  on  the  Main             

— 

iie| 

120i 

119J 

120i 

Vienna       

« 

32  S75 

13     2i 

12  96 

13    0 

Trieste        

— 

12  95 

13     6 

12  85 

13    0 

Petersburg 

— 

30J 

31i 

s»i 

8U 

Berim 

— 

6  25< 

6  26i 

6  25J 

6  26i 

Madrid       

_ 

48 

48J 

48 

48i 

Cadiz         

^ 

481 

49 

48J 

49i 

Leghorn     

— 

26  85 

26  95 

2«  85 

26  94 

Milan          

^ 

26  65 

26  95 

26  85 

28  95 

Genoa        , 

— 

26  85 

2«  90 

26  85 

26  95 

Naples       

_ 

2ti  85 

26  90 

26  85 

26  95 

Palermo     

^ 

26  85 

26  »S 

26  85 

26  96 

Uessina     „. 

— 

26  So 

26  90 

26  88 

26  95 

Lisbon       

*. 

51J 

62J 

Sli 

{2* 

Oporto        ..J 

— 

52 

S2i 

52 

m 

Rio  Janeiro           ...        .„        ... 

— . 

... 

■  ■■ 

SewYorli...        ...        

— 

... 

... 

••• 

... 

Fails.. 


FUKEIGN  RAT£8 

Latest 
T)ate8 


.  Mar. 


1  . 

1  , 

1  . 

1  . 

1  , 

1  . 

1  . 

St  Petersburg...  —  1  . 
Lisbon Feb.  28  . 


Antwerp 

Amsterdam.. 

Hamburg 


Gibraltar.. 
Nen-  York  . 
Jamaica  .... 


Havana  «., 

Kio  de  Janeiro 
Bahia  

Pernaiabuco 


26  , 
28  , 

12  . 

13  , 

12  . 
6  . 
9  . 

13  , 
16  , 


Buenos  Ayrea...  Jan.  27  , 

Singapore   —    29  , 

Ceylon —    30  . 

Bombay Feb.  22  . 

Calcutta —    21  . 

Hong  Kong —     1  , 

Mauritius.., Jan.  18 

Sydney     —      1 

Valparaiso —    17  . 


OF  EXCHANHB  ON 
Bates  ol  Exchange 
on  Londoo. 
26  12J  13 
26  12 
26  17  J 
11  82i 
11  76 
13  7 
13  5i 
32Ji 
6»i 

*H  i 

1081 

3  per  cent  pm 

2J  per  cent,  pm 

li  per  cent,  pm 

SO  28 

23i  i 

24 

23f  4 

50J 

48  6id 

2t  3  per  cent 

Is  lljd 

Is  ll]d 

;48  5d 

li  per  cent 

IJ  per  cent 

45i  6 


LONUOh. 


8     ays'  sight 
8  month's  dat* 
3  days'  sight 
t         — 
2  months*  dat« 
8  days'  sight 
8  mouths'  dale 


80  day'  sight 

3  months*  dat« 
Sterling 
80  — 

60  — 

90  — 

60  — 

60  — 

60  — 

60  — 

60  — 

6  montha*  sight 

6         — 

6         — 

6  — 

6  — 

90  days'  Bight 
30         — 
60         — 


COMPARATIVE  EXCHANGES. 

The  qnotation  of  gold  at  Paris  is  about  at  par,  and  the  short 
exchange  on  London  is  25f  loc  per  1/  Bterling.  On  comparing  these 
rates  with  the  English  Mint  price  of  3/ 178  lO^d  per  ounce  for  standard 
gold,  it  appears  that  gold  is  about  1-lOth  per  cent,  dearer  in  Paris 
than  in  London. 

The  comBe  of  exchange  at  New  York  on  London  for  tills  at  60  days' 
eight  was,  on  the  23rd  inst.,  108|^  per  cent.  At  this  rate,  there 
is  no  profit  on  the  importation  of  gold  from  the  United  States. 


MAIL  ARRIVALS. 

Latest  Dates. 
Akesica,   per    steam      ship 


Malta,   via    Qneenstown— New 


On     Febrnan-    26, 

York,  Fcb.'le. 
On    February   25,    Ahebica,     per    steam    ship     Baltimore,    via    Quecnstown— 

New  York,  Feb.  16. 
On      March     1       Axekica, 

York,  Feb.  16. 
On  March  1,  Brazils,  per  steam  ship  Rhone,  atrived  at  Lisbon— Rio  de  Janerio, 

Fek.  9  ;  Babin.  11 ;  Pernambuco,  16. 
On  llarcta  I,  West  Inotks,    Pacwic,  akb  Australia,   per  steam  ship  Tasmania, 

ria  Southampton — Sydney.  Jan.  1 ;  St  Thomas,  Feb,  1.3. 


per    steam     ship     Arago,     via     Falmouth— New 


March  2,  1867.] 
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BAN  KERS"    PRICE    CURRENT. 

PRICES  OF  ENGLISH  STOCKS. 


3  per  Cent  Consols 91  00| 

Do.  toracconnt  Mar.  7  SC^  1 

3  per  Cent.  Reduced   90}  " 

New  8  per  Cent 80J 

New  3}  per  Cent.  Jan.  1894  ... 
New  2J  per  Cent.  Jan.  1894  .., 
New  5  per  Cent.  Jan.  1873  ... 
Annuities,  Jan.  1880  , 

Do.  April  1885 

Do.  (Red  Sea  Tel.)  Aug.  1908 
ExchequerBills,l,0O0r4prcntl78  p 
Ditto  SOi"?     —       173  p 

Ditto  100;&  200/      —       173  p 
Bank  Stock,  6J  prct  last  hf-yr  254 

Do.  for  account  Mar.  7   

Indian  Goveniment  Securities. 
India  Stock,  lOJ  p  c  April  1874 

Do.  for  account  Mar.  7  

Do.  5  per  Cent.  July  1870  ...  1C7|  i 

Do  4  per  Cent.  Oct.  1888 

Do.  do.  Certificates 

Do.  Enfaced  P.'»per4  pr  Cent.  84i 

Do.  do.  5  pr  Cent,  Jan.  1872 

Do.  do.  H  prCent.  May  1879 

Do.  Debeut.  5  p  c  Aug.  1873 

Do.  Bonds,  o  per  Cent  1,000? 

Do.  Do.  under  l.OOOJ 


Hon. 

1905  IS 

91  i 
90i  I 
90f 


252}  54 

214} 
107i'7 
94  "" 


323  30sp:34s  p 
30s  p        34s  p 


Ttiei. 

90}  1 
91  i 
90|  i 

m  i 


13 
19| 
123  178P 
12s  17sp 

253'" 


215 
107ri 

;o3"' 
ids'" 

343  p 
308  p 


Wed, 

90J  } 
901 

72  '" 


Thar. 

91 
9U  1 


12s  p 
14s"i7sp 


107|i 
93} 


107f 
SSs'p 


168  p 
233'" 
216 


1025  3 

'Os  p 


TlU 


n 

61  } 
Oi 
90|  : 


13 

73  p 

252}" 

214J  14 

lOTf'j 
S3  J 

los'V} 

■34s"p 


PRICES  OF  FOREIGN  STOCKd. 

Sat 

Mon. 

'i'uea. 

Wed. 

Thns. 

Frl 

Argentine  Republic  6  per  cent       

... 

... 

... 

... 

.■• 

Austrian  Bonds  1859 

•50 

... 

... 

... 

Brazilian  S  per  cent 

98 

Do.  4}  per  cent  1862,  1858,  and  1860     ... 

66 

66} 

Do.  4}  per  cent  1868          

•  •• 

66 

mm 

Do.  5  per  cent  1865 

75 

74i  } 

75 

75}  4j 

75 

72Jxd 

Do.  100?  Bonds        „ 

... 

75 

,„ 

... 

Buenos  Ayres  6  per  cent     

... 

.<■ 

... 

*.* 

... 

Do.  1  per  cent  (Deferred  3  per  cent)     ... 

■  .• 

... 

... 

... 

... 

Chilian  6  per  cent      

98i 

... 

»9i 

... 

Do.  3  per  cent         

... 

... 

... 

Do.  4}  per  cent       

... 

... 

... 

... 

Do.  6  per  cent  A 

... 

... 

... 

**. 

... 

Do.  6rercentB 

... 

•>■ 

loif 

Do.  6  per  cent  1867 

... 

81 

8U 

Do.  Scrip.  10?  paid 

8f  i 

8f  8 

74  » 

7Mf 

61,7 

7J8 

Colombian  6  per  cent 

82} 

Danish  3  per  cent  1825         

... 

... 

*.. 

... 

... 

Dj  4  per  cent  1850  and  1861       

•  •> 

■  >• 

... 

... 

Do,  4  per  cent  1863           

>.• 

*•• 

■  •* 

... 

Do.  5  per  cent  1864 

... 

... 

Do.  5  ner  cent  Govemmnt  Deben.  1855-8 

... 

Do.  5  per  cent  Govemmnt  Deben.lSe9-72 

.. 

... 

... 

Do.  5  per  cent  Govemmnt  Deben.1873-77 

... 

... 

... 

... 

... 

Danubian  Principalities,  7  per  cent. 

GGh 

J6 

66  51 

66 

Doi 

Eqnador  New  Consolidated  1  per  cent     ... 

... 

*.• 

... 

12} 

Do.  Provincial  Land  Warraat      

... 

... 

••• 

... 

Egyptian   7  per  cent 

84i 

84} 

... 

84 

80  xd 

Do.  Second  Issue    «,        

... 

Do.  100?  Bonds        

86} 

ssi  h 

86} 

86} 

83  xd 

Do.  1864, 7  per  cent 

82i 

83 

•  *. 

Wjxd 

Do.  100^  Bonds        

83J 

m  \ 

83i  j 

»H  ^ 

83}  } 

Do.  Government  Railway  Debentures  7  pc 

81  80} 

8CS  » 

30}  1 

80} 

81 

80}  if 

Greek  5  p  c  1824-25.  ex  Coup.  orig.  attachd. 

16  t 

16k  IG 

... 

16 

16 

16  i 

Do.  Coupons 

61  e 

... 

Italian  6  per  cent  1865          

... 

*>. 

... 

73} 

73} 

73} 

Do.  5  percent  (Maremmana Railway)  ... 

»• 

... 

Mexican  3  per  cent 

*.■ 

... 

17} 

m  i 

... 

Do.  1864        

11 

.•• 

Do.  6  per  cent  Anglo-French     

... 

... 

Montevidean  European  6  per  cent 

... 

Moorish  (Imperial)  5  per  cent        

•  •• 

94  xd 

92.^  xd 

... 

... 

■  •■ 

New  Grenada 

... 

... 

12} 

3  per  cent  ditto        

33 

33 

t.* 

Do.  Deferred 

..• 

... 

*•• 

Do.  Land  Warrants  (Hectares)  _ 

... 

... 

... 

... 

.*• 

Pcmvlan  i  pc-r  cent  1865     

Got  h 

65  i 

S5 

64} 

Do.  44  per  cent       

... 

... 

Do.  4.i  per  cent  (Uribarren)        

... 

... 

.•• 

... 

Do.  3  per  cent          

■.* 

... 

,  , 

Do.  4}  per  cent  1862         

■■• 

71i  70 

... 

.•* 

Portuguege  3  per  cent  1853 

,  , 

Do.  3  per  cent  1856,  57,  69,  CO,  82,  and  63 

m  i 

•»2* 

42}  1 

m  i 

42^ 

Russian  8  per  cent  in  £  Sterling 

S9f  } 

90 

89  } 

87}  xd 

Do.  4.{  per  cent  18-50          

89j  9 

SR} 

... 

«sj  n 

Do.  4}  per  cent  1860          

Do.  3  per  cent  1S69 

51Ji 

,541 

54}  f 

54} 

Do.  5  per  cent  1862 

882  i 

*8i  i 

88  } 

S8J  8 

sss  } 

Do.  6  per  cent  1864 

90} 

91)}  90 

90} 

901  9C 

90i  } 

90}  1 

Do.  6  per  cent  Anglo-Dutch  1866. 

88 

88  } 

8Si?  } 

88{f  } 

88} 

S8i(  } 

Do.  do,  SS;  paid       

37}  » 

37} 

37f  } 

871 

... 

37; 

Sarainian  6  per  cent 

... 

72 

Spanish  3  per  ceMt 

34} 

... 

35  4} 

... 

■•>  ■ 

36} 

Do.  3  per  cent  Deferred 

Do.  Passive 

22J 

22*  f 

22}  } 

22 

22}  f 

Do.  Com.  Cert  of  Coup,  not  funded     ... 

UJ 

14} 

11} 

Swedish  4  J  per  cent  1864      

... 

... 

Turkish  6  per  cent.  1864      

78» 

78} 

78 

Do.  6  per  cant  1868 

58f  } 

58  9 

68i 

00}  xd 

Do.  do.  ICO;  Bonds 

58  xd 

De.  6  per  cent  1862 

66 

56} 

56  J 

56  } 

66}  } 

57}  6| 

Do.  lOUi  Bonds        

Do.  6  per  cent  1863 

66} 

66}} 

66}  { 

66}  7 

674 

Do.  6  per  cent  186; 

31} 

30}  1 

30}  i 

305  I 

31  } 

sij  } 

Do.  6  per  cent  186c 

Do.  4  per  cent  Guaranteed          

89| 

Venezuela  3  per  cent 

Do.  6  per  cent  1862 

Do.  6  per  cent  1864 

Do.  1}  per  cent       

■■■ 

::: 

31j 

... 

31}  1 

31J 

Dividends  on  the  above  payable  in  LonJon. 

A  n:li-.ou  6  per  cent  Ex.  10  florins 

Bjl^iau  2.J  per  cent  Lx.  26  trancs 

IJo.  4^  per  cent.  Ex.  25  francs     

D.itd.  2j  per  cent  Ex.  12  Guil.     

Do.  4  ptr  cent  Certihcaies 

33} 

88i 

ItaUan  0  por  cent  1861,  Ex.  25  francs     ... 

54  3i 

mi 

... 

-34  a^ 

JOINT  STOCK  BANKS. 


No.  of 

Dividends 

ibarea. 

nerannura. 

Kamea. 

Sbares. 
£ 

FkII. 

«r8a«re 

jE 

• 

d 

60000 

... 

Agra,  Limited  (B)          

10 

10000 

5?  per  cent 

.41bion        

60 

15 

0 

0 

7  8 

40000 

51  per  cent 

Alliance  Limited 

100 

25 

ft 

0 

17  16| 

65  7} 

100000 

6/ per  cent 

Anglo-Austrian    

20 

6 

ft 

ft 

40000 

Anglo-Egyptian  Limited 

60 

20 

0 

0 

12  13 

... 

Anglo-Italian  Limited    

20 

20 

ft 

0 

14  15 

30000 

14/ pr  cent 

Australasia           

40 

40 

0 

0 

67}  } 

12500 

6  per  cent 

Bank  of  British  Columbia 

ao 

20 

0 

ft 

12  14 

9600 

6  per  cent 

Ditto  New  issued  at  2/  pm  ... 

20 

S 

ft 

ft 

1 

10000 

18<  pr  cent 

Bank  of  Egypt 

as 

15 

n 

ft 

33}  3 

«  per  cent 

Bank  of  Otago  Limited 

20 

10 

0 

ft 

6  7 

10?  pr  cent 

Bank  of  Victoria,  Australia      ... 

50 

?5 

0 

ft 

37  9 

soooo 

17?  pr  cent 

Bank  of  New  Zealand     

10 

10 

ft 

ft 

17  19 

20000 

6/  per  cent 

British  and  Californian  Limited... 

60 

7  10 

ft 

5  8 

20000 

6?  per  cent 

British  North  America 

SO 

6ft 

ft 

ft 

48J  9 

40000 

5?  per  cent 

Chartered    Bank.  India,  Aufi- 

tmlia,  and  China       

20 

20 

0 

n 

17  18 

30000 

lOl  pr  cent 

Chartered  Mercantile  of  India, 

London,  and  China 

25 

IS 

n 

ft 

34  3^ 

50000 

10/  pr  cent 

City 

20 

10 

ft 

ft 

13}  14} 

10000 

12/  pr  cent 

Colonial     

100 

■25 

ft 

ft 

39}  } 

40000 

6/  per  cent 

Commercial  Bank  of  Canada    ... 

20.11s 

20  11 

ft 

150000 

5  per  cent 

Consolidated  Bank  Limited 

10 

4 

ft 

ft 

U  i 

60000 

i  per  cent 

Do  New 

10 

3 

ft 

ft 

3} 

15000 

itl  per  cent 

Delhi  and  London  Bank,  Limited 

so 

25 

ft 

ft 

East  London  Limited     

60 

S 

ft 

ft 

2}3J 
2}  3} 

40000 

... 

Eastern  Exchange,  Limited 

20 

S 

0 

ft 

30000 

English  and  American,  Limited.. 

30 

1ft 

0 

0 

5  7 

3  per  cent 

English  Bank  of  Rio  de  Janeiro,  L 

20 

10 

ft 

ft 

8}  9} 

English,  Sco'tijh,  &  Australian 

Chartered         

20 

90 

0 

0 

17  18 

20000 

English  and  Swedish  Limited    ... 

so 

25 

ft 

0 

14} 

8/  per  cent 

Imperial,  Lunited..i        

100 

m 

0 

ft 

23 

202500 

10/  pr  cent 

Imperial  Ottoman 

20 

1ft 

0 

ft 

9 

6/  per  cent 

Ionian         

25 

?5 

ft 

ft 

32  4 

6000 

6/  per  cent 

Dhto  New          

25 

5 

ft 

ft 

2  3 

lOOOOO 

6/  percent 

Land  Mortgage  Bank  of  IndiaLim 

20 

4 

ft 

ft 

2}  3 

Do  6p  c  Deben.  1864,  for 30  yrs 

100 

100 

0 

ft 

81)  3 

20000 

10/  pr  cent 

London  Bank  of  Mexico  &  South 

America,  Limited      

SO 

fO 

ft 

ft 

10  11 

15000 

London  and  Brazilian  Limited  „. 

100 

4.1 

ft 

ft 

27  9 

7  per  cent 

Do  New 

20 

7 

10 

ft 

4}  5 

London  and  Kiver  Plate,  Limited 

100 

4ft 

ft 

ft 

45  6 

20000 

15  per  cent 

Ditto  New,  issued  at  1}  pm  ... 
Ditto  New         CO        

25 

10 

7ft 

0 

ft 

0 
n 

10}  lU 
10}  11} 

SOO(M 

8/  per  cent 

London  Chrtd  Bank  of  Austral. 

20 

ift 

ft 

ft 

23  3 

37600 

London  and  County 

50 

•in 

ft 

ft 

58 

London  Joint  Stock 

50 

)^ 

0 

n 

43  4 

4  per  cent 

London  and  South  African 

20 

•'ft 

ft 

ft 

13  14 

6?  per  cent 

London  and  South  Western  Lim. 

100 

20 

ft 

n 

18  19 

London  and  Venezuela  Limited.. 

60 

I' 

in 

ft 

i  2} 

London  and  Westminster 

100 

■w 

ft 

0 

9^  4 

Merchant  Bank  Limited 

100 

?5 

ft 

n 

ul  m 

5000 

6i  per  cent 

Ditto  New         

100 

?ft 

ft 

ft 

9  11 

Mercantile  and  Exchange  Limtd 

60 

1' 

10 

0 

3}  6} 

6/  per  cent 

Metropolitan  Limited     

Midland  Bank  Limited 

10 
100 

10 
''ft 

0 
ft 

0 

8  } 

8040 

ft 

18  19 

100000 

National  of  Australasia 

5 

4 

ft 

n 

5  6 

10/  pr  cent 

National  of  Liverpool  Limited  ... 

100 

15 

ft 

ft 

14}  IS} 

National  Provincial  of  England 

100 

4? 

ft 

ft 

60000 

13(6s8dpc 

Ditto  2nd  and  3rd  issue         ... 
National 

20 
60 

12 

3ft 

0 
n 

0 

0 

39} 
63  5 

IS  per  cent 

New  South  Wales 

30 

20 

ft 

ft 

44  6 

6.  per  cent 

Northwestern     

20 

7  10 

0 

7}  8} 

Oriental  Bank  Corporation 

15 

l.-i 

ft 

n 

43} 

20/  pr  cent 

Provincial  Banking  Corpor.  Lim. 

60 

10 

0 

0 

3}  4} 

Provincial  of  Ireland 

100 

15 

ft 

ft 

83  5 

Ditto  New         

10 

1ft 

ft 

0 

20000 

10/ pr  cent 

South  Australia  .. 

IS 

IS 

0 

ft 

17{ 

Standard  Bank  of  British  South 

Africa  Limited       

100 

25 

0 

ft 

14  16 

6108 

Ditto  New          

100 

10 

ft 

ft 

4  6 

SOOOO 

17  pr  cent 

Union  of  Australia 

16 

15 

ft 

ft 

47} 

10000 

... 

Union  of  Irelaiid  Limited 

100 

23 

ft 

ft 

12  14 

80000 

20/  pr  cent 

Union  of  London 

so 

IS 

0 

0 

484 

COLONIAL  GOVERNMENT  SECURITIES. 


Amount 
of  Loan. 


£ 
60000 
100000 


2214808 
686808 
200000 


234000 

loouoo 

25000U 
ICOOOOt 
SUUUU 
20000U 
200000 
20U000 
SUOUOO 
lb66U6 
16601H, 
113S800 
367i8U0 
iSOUol, 


Div.  per 
Hf-year. 


1000000  a 
6000U0 

loooco 

260000 
250600 
18.02JI, 

7616.0  I 

33iOto 
86tliOU 
7UOO0U0 


pr  ct 
pr  ct 
pr  ct. 
pr  ct. 
pr  ct 
pr  ct 
pr  ct. 
pr  ct 
or  ct 
pr  ct. 
pr  ct 
pr  ct. 
pr  ct 
pr  ct 
pr  ct. 
pr  ci. 
pr  ct 
pr  ct 
pr  ct. 
pr  ct 
pr  ct 
pr  ct 
pr  ct 
pr  ct. 
pr  ci. 
pr  ct 
pr  ct 
pr  ct. 
pr  ct 
pr  ct 
pr  cl 
pr  ct 
pr  ct 
pr  Cl 
prcl 
pr  ct 


Paid. 


£ 

British  Columbia,  6  per  cent,  Dec.  31,  1872 100 

Do.                      do.              do.      1895 100 

Canada  Govemmt  6  per  cent  Jan.  &  July,  1877-84  )90 

Do.                6  per  cent.  Feb.  and  Aug. 130 

Do.                 6  per  cent.  March  and  Sept 190 

N    Do.                6  per  cent.  Jan.  and  JtUy 100 

Do.                S  per  cent.  Inscribed  Stock  I  100 

Cape  of  Good  Hope,  6  per  cent  Dec.  1878  1  100 

Do.                  do.              AprAOctl890-1900:  100 

Do.                  do.                     do          1880-90'  100 

Do.                 do.             Jan.  &  July,  1890-1;  100 

Do.                 6prctl5AprU&16Octl900|  100 

Ceylon  November,  I8O8,  6  per  cent 100 

Do.                1878,        do „ 100 

Do.                1872,        do 100 

Madras  Irrigation  and  Cjnal,  auaranteed  5  per  cent  20 

jiauritius,  b  per  cent  1873,  Jan.  and  July  100 

Do.                  1873,            do.            100 

Do.                 188.',  May  15  and  Nov.  15   ...  100 

Do.                 1895,  Feb.  and  Aug. 100 

JJatal  Government  6  per  cent  100 

L^evf  BrunswicK  Goverunii,  6  per  cent.  Jan.  &  July  100 

i.New South  Wales  Gov.  0  per  cent  1871-6  ,Jani-JuJy  100 

Do.                do.     Sprcent,  188S-93,JauJiJuly  100 

.New  Zealand,  6  per  cent 100 

Do.            S  per  cent 100 

Do.            6  per  cent.  1891,  March  and  Sept  ...  100 

Do.            6  per  cent  18U1,  June  and  Dec 100 

Do.            6percentI8»l  100 

.\ova  Scotia Goverumeut,  6  percent  Steruiigl876...  100 

Queensland  Gof  eritment  6  per  cent.  Jan.  and  July..  100 

3.  Australian  Gov.  6  percent  1868-69,  JaiL  and  Jal>  100 

Do           do.        1878  and  upwards,  JanJcJulj  100 

/ictoria  Government,  6  per  cent.  Jan.  und  J  uiy. 10  > 

Do.                      1891,  6  per  cent  Jan.  &  July  lO  j 

Do.                      6  per  CtfUi.  April  and  Oct.  ...  luO 
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IHKCBAUCE  OUMPAHISa. 


ko.  CI 

ttaarot. 


iJlvlilonil 
prr  nntium 


tlOW 

MMOr 

loom 

ItOfll 
SOflf 
SOOCfi 
Moor 
lOOf 

Moen 

iow 

61m 

40ono 

lOOOM 

loom 

MOflO 

loono 

loooo 

«ooo 

sonof 

iOflO 


7  r«r  wt 


MamM' 


'  tU  prrpnt 
;  fl  p*r  rent 
fi  10  prrci'iit 
r  I>  pfr  c<nt 
r  is  pfr  cent 
n  7  J  per  rent 
n40pc  £  bH 
[)4|  per  cent 
ri  ft  per  cent 
'I  A  per*  rent' 
:;  71  J«  <l.l  pel 
17'  ■-'•Clip.- 
I  10  pr  cent 
0  6  per  cent 
[Ifi  pfT  cent 
P  *  per  (etit 

06  7Cr  cent 

98000  ft  per  cent 

lOOOOD  per  c  nl 

940f  43  jicr  cent 

TJOf  8|  per  cent 

1S458  SO  per  cent 

•OOflPllO  per  cent 

1000^14}  percent 

10.  000  10  per  cent 

SOOOOJ'I  percent 

40626  6  per  cent 

S91762f  40  per  cent 

1(862  20  percent 

80000  »  per  cent 

40000|6  per  cent 

1000015  per  cent 

tOOOOjft  per  cent 

60000110  percent 


2C0OO 

inooo 

4M10 
«0000 
MOOC 
40000 


fi  per  cent 
•  444  preen' 
6  per  cent 

10  pc  &b8 
fiO  percent 


2  per  ihnre 

•  •       3per8bnre 

J»00  12J  prient 

JOOOOCIts  percenl 

•»922^;  20  percent 

lOOOOOllliJ  prccnt 

1600lc«j  prcent 

6|  percent 


4000 

lOOOOO 

41200 

ICOO 

(0000 


20  per  cent 
fi  per  cent 
24 i  prcent 
/4  percent 


Albert  MedlMlLiJe  A  Fnmlly  End. 
AlllMict  Brituli  and  ForoiRn 

Do.  UarlD*  

AlUt 

ArtniLlfe  ..  .■■  •  ,.  . 
BrItUh  A  Foreign  Marine  Limited 
ChnrcliofKnelanil..  "•,.•• 
Clerlcal,M»(llc«l  *«oneraIHfe.. 

Commercial  Ur.lon 

C0DDI7         

Crown 

RaKle  ..        .  ■•  .     •• 

Empire  Marfnu  Limited     

Eq*nltyan«  La»      ..        ",      •• 
Engllnliand  Scnttl»li  Law  life 
KnellBh  anil  BcottUh  Marine  IJni_. 

Ooneral         .  

Oreaham  Life  

Gnnrdlan       ..         ••         ;• 
Ilerrnles  Fire,  Life,  and  Marine... 

Home  4  Colonial  Aaaurance,  I-tm. 

Imperial  Fire  

Imperial  Life  ■•        ••        • 

Indemnllj  Marina  .. 

Law  Fire 

Law  Life 

Lancashire ' 

Lejtal  and  General  Life 
Lpool  ct  I.ondon  ft  Globe  (1/  Ant'il) 
Liverpool  and  London  Fire  &  Ufe 
London         ••        ••  „    y    ^," 
London  A  Caledonian  Marine  Llm 
London  and  Lanca.ihiro  Fire 
London  and  Ijincaahire  Ule 
London  and  ProTlnclall.aw 
London  and  Provincial  Marino    .. 

London  and  Southwark     

Marine  

Maritime  (Limited) 

North  Brltnh  and  Mercantile      .. 
Ocean  Marine          ..        ;•■        ••■ 
Oriental  and  General  Marine 
Pelican         ■ 


Phoenl. 

Provident  Llf«         

Rock  Life 

Royal  Rxchanjte 

Royal  Insurance      

Union 

Son  Fire        

Do.  Life 

Thamea  and  Mersey  Marine  Llm... 
L'nion  Marine  Limited       •••        ••• 

Universal  Life         

Universal  Marine  Limited.^ 


£ 
K 
100 
100 

to 

100 
20 
SO 

100 
60 

100 
»0 
«0 
10 

I0« 
50 

100 

100 
20 

too 

10 
10 
60 
600 
100 
100 
100 
100 
20 
50 
1 
20 
25 
26 
26 
10 
60 
20 
60 
100 
10 
60 
26 
26 


>>rlae 
rM.      pershfrt 


jC     • 

8    0 

n  0 

16  0 
6  16 
26    0 


30  II 
6  0 
2  0 
6  0 
«  10 
8    0 


too 

6 
Stock 
20 
200 


20 

50 

IDO 

20 


0 

0 

0 

0 

0 

0 

0 

0 

0 

9  10 

83  17 

2     0 

8    0 

1  0 

2  0 
12  10 

6    0 
2  10 

1  0 
4  17 

2  0 


0 

0 

0 

6    6 

«    0 

.3  10 

32    0 

10  '0 

0  10 

All 

3    0 

20    0 

All 

All 

2    0 

6    0 

10    0 

6     0 


12t 
24 


Si 


44J 

i4j 
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IIHEBICAN  8TOCK8. 

The  annexed  nnotatlons— 4b  Cd  to  the  dollar — are  taken  from  Mr  E.  F. 
Satterttawalte'i  circular  issued  on  Wedaeaday  laat:— 


Bsnda  and  Shares  having  Interest   and    Dlvidenda  payable  In 

America, 
United  States  6  per  Cent.  Coupon  Bonds,  1874       

Dltto6|)erCent.  Coupon  Bonds,  1881 

Ditto  6  per  Cent  Coupon  Bonus,  15.20's)  1882  

Ditto  ti  per  Cent.  Coupon  Bonds,  ISfefi  

Pennsylvhnia  6  per  Cent.  Coupon  Bonds        

Ditto  Five  per  Cent.  Stock       

Virginia  Six  per  Cent.  Bonds       

Atlantic  and  Great  Western  (Ohio  Section),  First  Mortgage,  1876  ... 
Delioit  and  Milwaukee,  Seven  per  Cent.  Ist  Mortgage  Bonds,  1785 
Erie,  7  percent..  First  .Mortgage,  1867 

Ditto,  7  per  cent..  Second  Mortgage,  1879     

Ditto,  7  per  cent.,  Third  Mortgage,  1888      

Ditto,  7  per  cent.  Fourth  Mortgage,  1880      

Ditto,  7  per  cent..  Filth  Mortgage,  1888        

Ditto,  7  per  cent..  Preferred  Stock       

Ditto  shares,  100  dcllurs 

Illinois  Central,  First  Mortgage,  7  per  cent  Construction,  1876    m. 

Ditto,  100  dollar  shares,  all  paid  »        

Ditto,  ditto,  paid  up  ir.  lull        

Ditto,  Cftt'Ceiled  Bond  Scrip  6  dollars  each 

Joliet  and  Northern  Indiana  8  per  cent.,  1st  Mortgage,  1874,  goa- 

rantted  by  Michigan  Central 

Michigan  Cential,  8  per  cent,  convertible,  1869,  IstMortgage 

Ditto,  sinking  tuna,  1882,  Ist  Mortgage         

Ditto  sbtircs,  luO  duUuts 
Mldiiftan  Southern  and  Northern  Indiana,  7  per  cent  Sinking  Fiuid, 

1686  

New  York  Central,  7  per  cent  Bonds,  1864      

Ditto  t>  per  cint..  Shilling  Fund,  li>8d  ». 

Dltt  (, 7  l>er  cent,  Sinl;iiig  Fund,  1876  

liHio,  7  per  cent.,  Sinking  Fund,  convertible  to  1669         .^ 

Ditto  khaies,  lOU  dollaia  

PtnnByl>>iila,u  per  cent,  lit  Mortgage,  1880  


Bli 


73 
711 

40 
40 


36i 

74 

76J 


Asked. 


73} 
71} 


77J  sd 


Uouaa  having  Piincipal  and  Interest,  payable  in  London,  at  lixed 

rate  of  Exchange. 
Atlantic  &  Ot  Western  (New  York  Section),  1st  Mortgage,7  p.c.  1879 
Ditto,  (1  eiinrylvaula  Section),  Ist  Mortgage,  7  per  cent,  1877    ... 

iJitio,  tNev  Yotk  Section)  Second  Mortgage,  18S1 

Ditto,  (l-euicji\r.iila  bcHKin),Sccono  Mortgage,  IDM     

Quotaliuna  Cllculattd   and  Bonus  rcdeeiuea  at  4s  M  per  dollar; 
liitetetl  1 11}  able  at  4s  per  dollar. 

Marietta  and  Cincinnati,  1st  Mottgage,  V  per  cent,  1891        

(juotMiont  calcuiateu  at  4s  <>a  pdol;  Interest  payable  at  4a  p  dot 

lliinuia  Ltuual,  Is    Mortgage,  b  |K;r  cent,  Consirutiion      

^u^tailoua  ou    thlfe  uaut  i.axuiateu  ana  irmcipai  ana  Interest 
pa)  at>l«at  4b  2d  per  dollar. 


Bid. 

46 
46 
46 
46 


«6 
83 


60 
60 
60 
6U 


67 
86 


Bond   taaucd  In  bierllng,  and  having  both  Principal  aad  Interest     Bid. 
^,    .  1  ay  abi«  Ir  i.oiiuoD  In  Stcrllug. 

TlrglnU  Five  pet  Cent       49 

Maiylaiidl'lveinst  Cent 

falikH.a,  vnd  tioilgaui,  lt7i       

Pannavlvania.  6  pei  i,vnt,  2ud  Mortgage,  1876... 


At!.,iicai.d  Oi.al>\in,rn  Centoiloated  »lcrtgage7peroent    ... 
AiUiiiK  i,iu'  t.nai  Wtsutii  tcitiljcales  of  itebeu.ure.  a  percent... 


103 

89 

21 J 

28 


Aaked. 

61 

106 
91 
224 
30 


MISCELLANEOUS  BECURITIEa 


■took  01 


HbaiM.  pwannum. 


OOOOf 

2(KI00 
462851. 

euocoo; 

2000C 
40000 
10000 
47000 
13000 
17000 
40000 
10000 
6000 
5161701 
12600 
60000 
g915 
60000 
26000 
12600 
27000 
25000 
20000 

20000} 


35000 
20000 
40000 
17600 


DMdend 


3jf  per  cenl 
10  per  cent 
10  per  cent 
8  per  cent 
S  per  cent 
3b  p  ttiare 
\  per  cent 

5  per  cent 
ISsprshro 

6  per  cent 


12  pr  cent 

10  per  cenl 
10  per  cent 


20  per  cent  Anglo-American  Telegraph,  Llm. 

AnKlo-MexIcan   Mint 

Atlantic  Teletrraph -••... 

Do  8  per  cent 

Australian   Agricultural 

AoatraL  Mort  Land  .fe  FinaniLIm) 

Bauirparah  Tea  Estates,  Limited... 

Berlin  Water  Works  tLlmltcd) 
Do  Si:\v -.. 

Bolcknw  Vauglian,  Limited  ... 

Bombay  Gas  (Liiu'ted)  

Ditto  new 

Britl'li  American  Land  

Uril.A  1  Magnetic  Telesrraph  (Liui) 

British  Indian  Tea  (LimiteiT) 

British  Ship  Ovrncrs 

Canada  Comp.iny 

(Canadian  Loan  and  Invest  (Lim.) 

Ceylon  Company 
Ditto  A  shares, 

China  Stm  SiiipA  Labuan  Coal,  L. 

10  per  cent  City  Discount  Limited 

7  per  cent  City  of  London  Real  Property(Lim) 
7  iKjr  cent  City  of  Slilan  Improvements  (Llm) 
per  cent     Ditto 


7  per  cent 

5  per  cent 

8  per  cent 
8  per  cent 

2600  8  per  cent 
12000 

10  per  cent 
7i  per  cent 
2t  percent 
7  per  cent 

6  per  cent 


200000 

10000 

1002676( 

160395 

327000. 


12500i'  per  cent 


10000 
18000 
20000 
60000 
80000 

113813 

899876/ 
70000 
20000 
26000 
30000 
10000 

200000 

20000 

6000 

100000 
8'JOOO 
60000 

160000 

800000 
30000 
60000 
lOWOOO! 
20000 
20000 
60000 
12000 
40000 

148526 
6000 

30000 

12500 

12000 

10000 

500000/ 

40000 

22601' 

120001 

40000 

20000 

600<, 

650< 

20000 

6  loot 

20000 

20000 
16001 
1871761 
250OO 
30000 
30000 

toooo 

26000 
10000 
37800 
1180(1 

8000001 
80001 
20000 
10000 
10000 
S4000 
30000 
KOUo 

800000. 
40000 
80000 
20000 
1«20U 

TfiO'Jl 

27l.'8i 


7i  percent 


City  of  Moscow  Gas,  Limited 

City  Odices  (Limited) 

Company  of  African  Merclits  (Lim) 
Continental  Union  Gas  (Limited)... 

Ditto 

Copper  Miners  of  England, pf  7i  pc 
Credit  Fonder  of  England,  Limited 
Credit  Fonder  of  Mauritius  (Lim.) 
Crystal  Palace  

Ditto  Preference 

Ditto  6  p  c  Perpetual  Debentures 
Darjeeling,  Limited. 


Iv  per  cen 
8s  pr  share 

85  percent 
10  per  cent 
10  per  cent 

10  per  cent 

10  per  cent 

158  Gd  p  sli 

per  cent 

10  per  cent 

4  per  cent 
10  per  cent 
6  per  cent 

6  per  cent 

5  per  cenl 


.5  per  cent 


'.0  per  cent 

per  cent 

10  percent 

6  per  cent 


Discount  Corporation  (Limited)  .. 


Eastern  Assam  Tea,  Limited 
E.Indian  LandCredit»feFlnance(L) 
East  India  Irrigation  and  Canal 

Rbbw  Vale 

Egyptn  Commercial  &,  Trad.  (Lim) 

Electric  Telegraph  , 

English  and  Australian  Copper. 

English  and  Foreign  Credit 

Fairbairn  Engineering  

Kore  Street  Warehouse  (Limited)... 
Gcllivara  (Limited) .... 
GeiieralCreditifc  Discount,  Limited 

General  Steam  Navigation 

Hong  Kong  and  China  Gas... 

Hudson's  Bay   

Imperial  Land  Co.  of  Marseillcs(L) 
Indian  Carrying  (Limited). 
IntematlonalFinancialSociety(Lim. 
Inteinational  Land  Credit  (Lim) ... 
Italian  Laud 

Italian  Irrigation  , Canal  Cavour)... 
Do.  Ape  Bds  red  1870,  Issued  90 

Land  Securities  (Limited) 

London  African  Trading    

London  County  Land,&^building(L) 
Loudon  District  Telegraph  (Lim).. 
London  Financial  AssociationlLim) 
London  General  Omnibus(Limited) 
London  and  Glasgow  Engineering 

Iron  Ship,  Limited 

Marine  Investment  (Limited)  

MauriiiusLana, Credit  ,fe  Agency  Ln: 
Mediterranean  ExtensionTeL(Lim> 
Merchant  Shipping  (Limited)   ,. 
.Millwali  Freeho-d  Land  &  Docks,  L 

6  per  cent, .Millwali  Iron  Works 

ij  per  ceulNatai  Land  ,t  Colonisatn  Co.  (Lim.) 


National  Discount  Co.  (Limited).. 

Do  New,  iss  at  6  pm,  I  i  to  be  pd 

oLtionsl  Steam  Navigation  (Linij. 

N'erbudda  Coal  and  Iron  (Limited) 

Ditto  New 

New  Consolidated  Discount  (Lim) 
Scwl^uebrada  Land,  Rail.,  &  Min,L 
New  Zealand  Loan  and  Mercaniile 

Agency,  Limited 

New  Zealand  'lYust  and  Loan  (Lim) 

Northern  Assam  Tea,  Limited 

North  British  Auatralasian  (Lim.) 
Nowgong  Tea,  Limited 
Onenial  Gas  (Limited) 

Ditto  New 

Oriental  Inland  Steam  (Limited)... 
Otago  and  Southland  investment, 

Ottoman  Gas  (Limited) , 

Panama,N.Zeald,,!c  AustH.Mail(L.) 

Ditto  ditto  

Peel  Klver,  Land,  A  Mineral  (Lim. 
Peninsula  and  Oriental  Steam..... 

Ditto  New „ „.. 

Rhymncy  Iron 

Ditto  New „ 

7  per  cent'RlodeJaneiroCityImprovmt6(Jjm; 
10  percent  itio  de  Janeiro  Gas,  Limited 

16|  prceutitloyal  Mail  steam 

lUper  cent|Scottish  Australian  Inv^tmt  (Lim) 

[Smith,  Knight,  and  Co.  (Limited)... 

>  per  cent'Societe  Finandere  d'Egypt  (Lim)..| 

i  per  ccntjS.AfricaaMortgage,fci»'vest(Lim.>[ 

i  ftr  cent  douih  Australian  Land. 

6  per  cent'dubmarine 'telegraph » 

e  per  cetitl     Ditto  Scrip 

0  pr  cenl  TelegraphConstruaAMaintei  (Lim) 


iOier  cent 
20  per  cent 


i  per  cent 

per  cent 

10  per  cent 

10  per  cen; 


10  per  cent 
5|  percent 
it  percent 

8  per  cent 


H  percent 
tl  i-er  ceui 
11  percent 


6W(>t'iO  percent 
£0000'^  per  oeui 
3OU00 

2(000 


9000 

1693600/ 

20000 

Meoo 

K6««0 


iiB  p  cent 


Tl  usttt  Agency  of  Australasia  ( Lim) 
Irust  ^  Loan  Co.  of  Upper  C&.iada 
United  Klngd.  Tetegraph  Co.  (Lin] 

Upper  Aasam  Tea  (timited) 

Ditto    „ , 

Van  Uiemen's  Land ^„ 

Viceroy  of  Egypt  (Mortgage)  Loan 

WaiTant  1-Yiiaiice  (Luniteu;  

Weal  India  Jc  I'acloc  Steam  (Uta 
W.  London  Wbarvea  ti  Warehouae 


I  Shares. 


£ 
10 
10 

Stock 
8:ock 
26 
2S 
10 
10 
10 
100 

6 

6 
60 
Stock 
20 
20 
32i 
10 
20 
20 
20 
10 
25 
30 
30 
25 
60 
10 
20 
20 
25 
10 
60 
Stock 
Stock 
Stock 
2D 
100 
10 
60 
20 
60 
20 
Stock 

3 
80 
10 
20 
60 
10 
16 
10 
20 
20 

2 
20 
20 
60 
20 
IOC 
SO 
26 
10 

6 
60 

4 

60 

6 
20 
10 
60 
Stock 
60 
10 
26 
25 
100 
20 
20 
10 

6 

26 
26 
10 
100 
10 

6 

6 
10 
10 

6 
10 

6 

Stock 

60 

60 

60 

16 

26 

20 

100 

Stock 

60 

20 

60 

26 

Stock 

1 
20 
10 
20 

6 
10 
10 

Ao 

60 
60 
20 


Fold. 


£ 

10 

10 

101 

100 


20  10 
«  0 
6  0 

10  0 
4  0 

22  10 
6  0 


3 
44 

100 

18 


7  10 
32  10 

2  10 
10  0 

2  0 
0 
0. 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 


16 

30 

2.3 

20 
3 
6 

20 

26 
9 

10 
100 
100 
100 

17 

20 

6  10 

:o  0 

16  10 

25  0 

7  0 
100  0 

2  10 
7  10 

6  0 
12  0 
20  0 

7  10 
14  0 
10  0 
20  0 
10  0 

1  15 
6  0 
0 
0 
0 
0 
0 
0 
0 

c 

0 
0 


26  0 
i  10 

2  0 
10  0 
20  0 

100  0 
7  10 
6  0 
6  0 

3  15 
30  0 

6  0 

4  0 

2  6 
a  10 

3  10 
6  3 


3 

100 

4 

6 

1 

10 

2 

6 

10 

6 

100 

60 

60 

60 

16 

26 

20 

tlU 

100 

20 

10 


26 

100 

1 

IS 

1 

6 
6 

8  10 
10  0 
23  10 

100  0 

10  0 
20  0 
lU  8 


0 
0 

0   ... 
0  42  7 
0   -- 

0  H  . 
0  1  k 
0  I 

(J  »1  L 

0  2  3 

1  n 

0  31 

0 
(' 

c 

0 
0 
0 
0 
0 
0 
0 
0 

0  t  U 

Oi  33|  i 
0<  iv   70 

olll 

Oi  13{ 
0  It  1 
4  k 

Ik  :i 


0  71i  2S 
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30  days. 
IslUi 
Is  11, d 
Is  Hid 


MoMJON  exchanges  on  IKDIA,  &c 
FtBr.OAhY  26. 
6U  d.lvs. 

Calcntta   Is  lid  

Madras ; Is  lid 

Bombny  Is  lid 

Mauritius    :!  p  c  tUs  2  p  c  dis 

Colombo o  p  c  dis  2  p  c  dis 

Sinp\j)ore   4s  SJd  48  5^d 

HougKoug 4s  HA  4s  6Jd 

Sydney 2  p  c  dis  1  p  c  d*3 

Melbourne  2  p  c  dis  1  p  c  dis 

Bills  with  documcuts  attaclicd  np-ninst  indents  and  consigumcms  for  India  vary 
according  to  amounts,  and  tlie  security  wl'.icii  tlicy  ofler. 


Ct?  Commeiftal  ^n"^- 

POST  OFFICE  ANNOUNCEMENT. 

Information  has  been  received  from  the  Prussian  post  office  that 
letters  can  be  sent,  via  Russia,  to  the  following  places  in  China,  viz., 
Pekin,  Kalgau,  Tientsin,  and  Urga.  Letters  intended  to  bo  sent  by 
this  route  should  be  posted  early  enough  to  admit  of  their  being  for- 
warded from  London  bj*  the  night  mail  of  Friday  or  Monday,  in  order 
that  they  may  reach  St  Petersburg  in  time  for  despatch  by  the  mail  for 
China  leaving  St  Petersburg  on  Tuesday  and  Friday.  The  letters  must 
be  specially  addressed  "via  St  Petersburg,"  and  they  will  bo  chargeable 
■with  the  following  rates  of  postage,  which  rates  must  bo  pre-paid  : — 
For  a  letter  addressed  to  Pekin,  Kalgau,  or  Tientsin,  not  exceeding  J  oz 
in  weight,  Is  Od ;  above  |  oz  and  not  exceeding  1  oz,  3s  6d ;  for  each 
additional  ^  oz,  or  fraction  thereof,  Is  Od.  For  a  letter  addressed  to 
Urga,  not  exceeding  ^  oz  in  weight.  Is  2d ;  above  ^  oz  and  not  exceed- 
ing 1  oz,  2s  4d:  for  each  additional  ^  oz,  or  fraction  thereof.  Is  2d. 
Upon  registered  letters  a  fee  of  fourpence  each  letter  must  be  paid,  in 
addition  to  the  postage. 


AVERAGES  OF  GRAIN. 

The  foUowinfi  is  a  statement  showing  the  quantities  sold  and  the  averflge  price  of 
Bntish  corn  (liiiperial  measure)  as  received  from  the  inspectors  and  ofticers  of  Ex- 
c.«e,  conformably  to  the  Act  of  the  27th  and  2Sth  Victoria,  cap.  87,  in  the  week  ended 
Feb.  23, 1867 ;—  — -      *-      > 

Quantities  Sold, 
qrs    bush 

Wheat.. 53,137    ii    

Barley , 38.1^8    5    

Oats 7^ig5    (5    

COMPARATIVE  AVERAGES. 
The  following:  is  a  comparative  statement,  for  the  corresponding  week  in  each  oj 
the  years  from  1863  to  18G6,  of  the  quantities  of  Britirih  corn  sold  in  ihe  towTis  from 
which  returns  are  received  under  tlie  Act  of  the  iTth  and  2Sth  Victoria,  cap.  87,  and 
of  the  avera;^e  prices  as  ascertained  under  the  Act  5th  and  tith  Victoria,  cap.  i4,  so  fai 
as  relates  to  186:J  and  1864 :—  -i      f       » 


Average  Price. 

s  d 
....  60  11 
....  43  4 
....      i4    [i 


Corre- 
sponding 
week  in 


FOREIGN   MAILS. 


Destination. 


Despatch  of  Next  Mail  from 
London. 


Australia  and  New  Zealand 

Brazils,  Buenos  Ayres,  Monte  Video,  ( 
Cape  de  Verd  Islands I 

Cape  of  Good  Hope,  Ascension,  and  St  l 
Uolena  / 

China,  Penang,  and  Smgapore 

Falkland  Islands 

ttit>raltar  

India    (Calcutta),    Ceylon,   and    loniaii 

iBlanaH  

Ditto  (Bombay) 


Malta,  Egypt,  And  Aden . 
Mauritius 


Newfoundland 

Portugal,  by  Brazil  packet  

Ditto  (by  Pr.  S.  to  Oporto)  

Ditto  (by  Pr.  S.  to  Lisbon)    

Unite.1  titates,  California,  Canada,  &c. 

(By  British  packet) 

Ditto  (by  United  States  packet)    

Ditto  (ditto) 

Ditto  (by  (Canadian  packet!  

VV.  Coast  of  Africa,  Madeira,  &  Tenerilft 
West  Indies  and  Pact  tic  (except  Bahamas, 

Cuba,  and  Mexico) 

Cuba  and  Mexico  

Bahamas  (via  New  York) 

Bercnuda  (via  Halifax) 


(via  Southampton  Mar. 

(via  Marseilles  ...  Mar, 
(by  Bntish  packet)  Mar. 
(By  French  packet;  Mar. 

via  Devonport Mar. 

fvia  Southampton  Mar. 

\via  Marseilles  ...  Mar. 

Mar. 

via  Southampton...  Mar. 

{via  Southampton  Mar. 
vi&  Marseilles  ...  Mar. 
I  via  Southampton  Mar. 
\via  Marseilles  ...  Mar. 
I  via  Southampton  Mar. 
(via  Marseilles  ...Mar. 

{via  Southampton  Mar. 
via  Marseilles  ...  Mar. 

M«r. 

Mar. 

Mar. 

«„  Mar. 


^Boston) Mar. 

(New  York) Mar. 

(New  York) Mar. 

^Portland) Mar. 

Mar. 


CORN  IMPORTED  AND  EXPORTED. 

1  Account  showing  the  quantities  of  the  several  kinds  of  Corn  and  Meal  imported 
into  each  division  of  the  United  Kingdom;  and  the  quantities  of  Biiiisu  and 
foreitfn  Com  and  Meal,  of  the  same  kinds,  exported  from  the  Unifeed  K.ii,gdcra, 
in  tlie  week  ended  Feb.  23,  1867. 


Quantities  Imported  Into 

Quantities  Exported  f^D 
the  United  Ivingdom. 

England 

Scotland 

Ireland. 

The 
United 
Kingdm 

British. 

Colonial 

and 
Foreign. 

Total 
Ex- 
ported, 

Wheat  

cwts 

2900:;0 

102060 

111.J83 

739 

7123 

47330 

95.5S3 

10778 

cwts 
2:i84C 
15537 
11 103 

2212 

163::0 

207S3 

2500 

1,00 

cwts 

123490 
11682 

cwts 

448366 
1  Sill  79 

cwts 

4350 

9 

693 

'184 
bO 

cwts 

'kg 

cwts 
4360 

Oats  

lii;.->l 

739 

Rye 

34i3G 

730 

9335 

G36i6 

1/10709 

Peas  

184 

1327S 

Beer  or  bigg 

1000 

••• 

*•* 

Total  of  corn,  ex-} 
elusive  of  malt.../ 

665181 

09297 

1C950S 

933986 

6166 

146 

6312 

WTieatraeal  and  floui 

c^vts 

411S0 

""  3 

'22 

2 

cwts 

13U7 

... 

'J 
13.-|2G 

cwts 

cwts 

5769.- 

"31 

2 

cwts 
309 

"300 

cwts 

78 

cwts 

3:7 

Oat  meal  

300 

Pea  meal 

•.* 

... 

Indian  corn  meal 

Buckwheat  meal 

••• 

Total  of  meal  

44207 

67733 

C09 

78 

687 

Total  of  corn  and  » 
meal,exclu:iiveuf  > 

709388 

112823 

169008 

991719 

6775 

22« 

6999 

1 

Malt  

qrs 

qrs 

qrs 

qrs 

qrs 
1648 

qrs 

qrs 

1S48 

1S63.. 
1364.. 
1865.. 
18t!6.. 


Quantities  Sold. 


Wheat 


qrs  bsli 
61,686  2 
75.410  5 
79,804  4 
59,576  6 


Bai'ley. 


qrs  bsl 
51,249  1 
63,981  0 
54,647  2 
58,819    2 


Oats. 


qrs  bsh 
ll,-.'3l  4 
11,163     1 

!',80S  6 
10,238    3 


Average  Prices. 


Wheat.        Barley.  Oats. 


8  d 

46  6 

41  1 

t8  2 

45  5 


s  d 

36  0 

32  0 

29  0 

34  8 


s    d 
21    8 

19  S 

20  3 
23  10 


COMMERCIAL    EPITOME. 

FRIDAY  NIGHT. 
_  The  supply  of  English  wheat  on  sale  at  Mark  lane  to-day  was 
limited,  and  the  bulk  of  it  was  cleared  off  at  Monday's  currency. 
Foreign  wheat  commanded  full  quotations,  but  the  business  doing 
in  it  was  very  moderate.  Barley,  malt,  beans,  peas,  and  flour, 
ruled  about  stationary  ;  but  oats  gave  way  6d  per  quarter.  This 
week's  imports  of  foreign  and  colonial  produce  amount  to  16,6iO 
quarters  of  wheat,  10,580  barley,  24,060  oats,  and  4,390  sacks  of 
flour. 

At  Liverpool  and  AVakefield,  this  morning,  there  was  rather  a 
firmer  feeling  in  the  sale  for  most  kinds  of  wheat. 

The  Liverpool  cotton  market  during  the  past  week  has  been, 
again  very  tame,  and  but  little  inquiry.  Yesteixlay  a  somewhat 
improved  tone  came  over  the  market,  which  has  been  pretty  well 
maintained  to-day,  but  the  market  closes  with  hardly  so  much  life 
as  yesterday.  The  sales  of  the  week  have  amounted  to  52,730 
bales,  of  which  the  trade  have  taken  38,290  bales;  speculators  and 
exporters,  14,440  bales.  The  imjjorts  this  week  have  been  64,041 
bales  ;  the  actual  export,  12,277  bales  ;  and  to-day's  stock  is  esti- 
mated at  570,640  bales.  Quotations  for  Americans  are  reduced 
:J(1  to  f  d ;  and  for  East  Indian  descriptions,  ;^d  per  lb  since  Friday 
last. 

Telegraphic  advices  from  Bombay,  dated  the  22nd  ult.,  repre- 
sent the  cotton  market  as  heavy,  at  280  rupees  for  Oomrawuttee. 
The  week's  shiianents  had  amounted  to  35,000  bales.  At  New 
York,  this  week,  middling  Uplands  cotton  has  sold  at  32  cents 
per  lb. 

The  annexed  report  of  the  cotton  market  at  Alexandria,  to  the 
18th  ult.,  has  been  forwarded  by  Messrs  Liddell  and  Co. : — The 
continued  discouraging  accounts  from  Liverpool  cause  a  general 
dulness  to  prevail  in  this  market,  and  whilst  poor  stapled  sorts 
evince  a  downward  tendency,  the  better  grades,  which  are  becom- 
ing every  day  more  difficult  to  meet  with,  remain  as  finnly  held  as 
before.  We  are  unable  to  alter  our  preceding  quotations  of — 
16d  to  16id  fair  to  fully  fair  ;  and  17d  to  17^  good  fair,  f.o.b. 
Shiphents. 

Great 

Britain.        Continent, 
bales.  bales. 

From  Feb.  9  to  17,  1867 7,451 

Previously  from  Nov.  1,  1866 103,407 


28,991 


Total, 
bales. 

7,451 
127,458 


From  Nov.  1,186G,  to  Feb.  17, 1867..  110,918     ...     23,991     ...134,909 

Same  period  1866 72,084     ...     18,382     ...     90,466 

—         18G4-5 130,941     ...     24,700     ...  155,641 

Freight,  ad  to  ;id  per  lb.  Exchange,  95}  to  90.  Telegram,  28th 
Februaiy  :■ — Good  fair  open  18d,  cost  and  freight ;  fair  open,  lG:jd, 
cost  and  freight ;  freight,  ^d  per  lb.  Cotton,  with  staple,  scarcer, 
and  in  improved  request. 

There  has  been  a  moderate  business  doing  in  tea,  at  previous 
rates.     The  supply  on  offer  is  tolerably  extensive. 

The  sugar  market  has  been  in  a  very  unsatisfactory  state,  and. 
the  quotations  have  been  with  difticulty  supported.  Advices  from 
Jamaica  bring  the  price  of  sugar  lis  to  20s  Jier  cwt. 

The  state  of  the  sugar  trade  at  the  Havana,  to  the  8th  ult.,  is 
thus  reported  by  Messrs  jNlorales  and  Co. : — We  have  had  a  very 
animated  market  since  we  issued  our  last  report  on  oth  ult.  A 
number  of  contracts  for  whole  crops  have  also  taken  place  at  7^  rs 
to  7J  rs  for  No.  12  clayed,  and  at  6J  rs  to  7  rs  for  relining  Musco- 
vadoes  at  outports,  all  with  heavy  cash  advances  free  of  interest. 
For  transactions  on  the  spot,  prices  may  be  said  to  have  opened  at 
8  rs  for  No.  12  current  quality  ;  they  advanced  quickly  to  8J  rs, 
but  since  the  last  few  days  we  notice  more  quietness,  and  our 
prices  are  now  more  or  less  as  follows : — Cucuruclios,  Dutch 
numbers,  Nos.  8  to  10,  2Is  Id  to  21s  lOd;  ordinary  yellows,  do., 
Nos.  11  to  12,  22s  5d  to  23s;  middling  yellows,  do.,  Nos.  13  to 
14,  23s  7d  to  24s  2d  ;  fine  yellows,  do.,  Nos.  15  to  16,  25s  3d  to 
26s  5d  ;  Florete  yellows,  do.,  Nos.  17  to  19,  27s  to  29s  4d  ;  ordi- 
nary whites,  28s  'M  to  30s  6d  ;  middling  whites,  3ls  7d  to  32s  9d; 
fine  and  Florete  whites,  33s  lid  to  37s  5d  ;  Muscovadoes,  fair  to 


244 


THE  ECONOMIST. 


fMarch  2,  1867. 


good  refining  at  outporte.  17*  Id  to  m  10<f  per  cwt,  free  on 
Soanl.  BriJlit  coloured  yellowd,  as  usual  at  thm  season,  are  much 
Boucht  after  for  Spain,  and  have  l)een  sold  as  high  a«  'J  re  to  1 U  rs 
for  N.«.  13  to  19.  .Shipments  to  the  United  states  have  been 
triflii.K,  nor  are  there  as  yet  any  si^ns  of  improvement  of  busmess 
in  that  direction.  The  shipments  of  Muscoyadoes  to  Lurope  have 
been  nith.-r  heavy.  We  estimate  our  stock  here  and  at  Matanzas, 
including  hoKsheads,  at  1.52,000  again-st  ITO.MO  and  145,000  boxes 
at  the  corrivsponding  iHsriofls  in  1866  and  186.5.  he  expoi-ts  from 
this  port,  Matanza*,  and  Cardenas  to  the  end  of  last  month,  com- 
pare as  follows : — 

*  , iscr- 


boxes. 
4,802 

25,035 

2,000 

4,019 

449 


hhd«. 
1,079 

157 


-186G- 


boxea. 
12,919 

11,050 

2,972 
574 


To iihda. 

Unitoa  StatoK   2,385 

United  KiiiKdoiii   iiud 
Contnt.  of  N.  Europe         848 

Meditcrranoon 

Spain     

Other  porta 

Total 3,533  ...       3(j,305  1,230  ...       27,515 

Plantation  coffee  has  continued  in  fair  request,  at  full  prices ; 
but  other  qualities  have  moved  off  slowly,  at  hite  rates. 

A  telegram  from  Kio,  dated  the  8th  ult.,  says :— Good  first 
coffee  is  selling  at  0,500  to  6,700  reis.  Total  shipments  since  the 
departure  of  the  last  mail,  1 14,895  bags,  of  which  45,488  are  for 
the  Channel  and  Europe,  8,009  for  tlie  Mediterranean,  and  10,177 
for  the  Baltic.  Sales,  67,900  bags.  Stock,  25,000  bags. 
Frpight,  328  to  35s. 

There  was  a  very  large  attendance  of  home  and  foreign  buyers 
at  the  opening  of  the  first  series  of  colonial  wool  sales  for  the 
present  year,  llie  catalogue  contained  1,666  bales  Cape  of  Good 
Hope,  777  Port  Philip,  620  Sydney,  190  Adelaide,  34  New  Zea- 
land—total, ;!,293  bales.  Conqjetition  was  brisk  throughout; 
prices  obtained  show  an  average  decline  of  Id  per  lb,  the  fall 
being  more  noticeable  in  scoured  wool,  especially  Sydney. 

Quantity  Same 


arrived  period 

to  date.  1866. 

bales.  bales. 

47,651     44,322 

32,887     22,943 


Port  Philip  

Cape-Eastern  Province  25,303? 
Westom  Province     7,584  J 

Sydney  and  Queensland 19.670     6,618 

Adelaide 14,140     11,090 

Swan  River  805     809 

New  Zealand    707     384 

Van  Dieman's  Land 469     196 


116,329     86,362 

Since  our  last  advices  (write  M.  Aries  Duf  our,  of  Lyons,  whose 
communication  is  dated  the  27th  ult.),  we  have  had  a  very  quiet  silk 
market ;  the  sale  of  silk  goods  remaining  veiy  slack,  manufacturers 
have  found  no  inducement  for  effecting  any  provisional  pui-chases, 
and  preferred  gradually  to  exhaust  their  stock.  Nevertheless, 
this  protracted  dulness  has  only  effected  prices  of  the  inferior 
descriptions  of  silk,  whilst  for  all  superior  classea,  the  supply  of 
which  remains  extremely  limited,  and  appears  hardly  sufficient  for 
the  wants  of  consumption  up  to  the  new  season,  the  previous  rates 
are  very  fii-mly  maintained. 

ItEUVEBIES  TUBOUGIl  THE   CONDmON   HOUSE. 

bales.  kilogs. 

From  Ist  to  3l8t  Dec,  1865 8,600  251,000 

—  —          1866 3,490  246,000 

From  1st  to  3l8t  Jan.,    1866 3,400  240,000 

—  —  1867 2,850     205,000 

Rice  has  ruled  about  stationaiy. 

The  metal  market  has  been  devoid  of  animation. 
The  following  is  the  monthly  report  of  Bauca  tin  in  Holland  : 

1867.  1866.  1865. 

slabs.  slabs.  slabs. 

Stock  on  -warrants  Feb.  1 120,209     ...       84,909     ...       62,677 

DeUvered  in  February  6,193     ...         7,959     ...         4,987 


■  Stock  on  warranto  Feb.  28    113,966 

I  Arrivals  towards  next  sale   85,764 


76,950 
144,948 


57,690 
132,24() 


Total   199,730     ...     221,898     ...     139,936 

Li  reference  to  the  tobacco  trade,  Messre  Grant,  Hodgson,  and 
Co.,  observe: — There  has  been  rather  more  doing  in  our  market, 
during  the  past  month,  in  all  descriptions  of  American  tobacco, 
and,  although  the  sales  affected  have  not  generally  been  upon  an 
extensive  scale,  the  total  transactions  are  far  in  excess  of  the 
previous  month  ;  nianufacturera  chiefly  seek  for  the  better  des- 
criptions, both  of  leiif  and  strips,  and  as  the  present  stock  of  these 
is  extremely  limited,  both  as  rcgai'ds  colour  and  quality,  there  is 
,  but  small  scope  to  supply  present  requirements.  Some  extensive 
importers  of  the  new  crop  have  entii-ely  withdrawn  their  parcels 
I  of  Wostcru  strij)s  from  the  market,  having  received  instructions  to 
I  hold  the  whole  lor  higher  prices  than  those  now  current.  Imix)rts, 
I  353  hhds.  Deliveries— 912  hhds,  against  S81  hhds  in  the  coixes- 
I  jwrniing  month  of  last  year.  Stock— 22,799  hluls,  against  24,340 
hh(U  m  1866  ;  19,921  hhda  in  1865  :  18,410  hhds  in  1804  ;  19,058 
hhds  ui  l»63  ;  and,  25,797  hhds  in  1862. 
I      Oils  have  moved  off  slowly.     Tallow  has  sold  at  42s  3d  per  cwt. 


on  the  spot.  March,  428  to  438  3d  ;  April  to  June,  423  to  42s  , 
3d ;  October  to  December,  438  3d.  Town  tallow,  43s  6d  per  cwt. 
Jn  reference  to  the  New  York  money  market,  the  Commercial 
awl  Financial  Chrnnide  of  the  16th  inst.  states :— Monetary  affairs 
during  the  week  have  been  devoid  of  any  features  of  special 
interest.  The  effects  of  the  recent  fluiry  uix>n  confidence  appear 
to  bo  exhausted,  and  banking  affairs  have  resumed  their  former 
steadiness.  Exchanges  at  most  points  of  the  interior  favour 
New  York,  and  there  is  a  consequent  steady,  though  not  heavy, 
influx  of  currency  towards  this  centre.  The  banks  have  now  a 
liberal  surplus  of  legal  tenders,  and  instead  of  cm-tailing  loans,  as 
of  late,  are  offering  money  quite  freely.  Owing  to  the  quiet  of 
stock  operations,  the  banks  find  themselves  in  a  po.sition  to 
extend  Uieir  discount  line  considerably,  and  commercial  paper  is 
much  more  current — piles  of  notes,  which  have  been  accumulating 
for  weeks  in  the  hands  of  brokers,  being  now  readily  taken  by 
both  banks  and  private  investors.  With  the  banks,  the  rate  on 
demand  loans  is  generally  6  per  cent,  on  stock  collaterals,  and  5 
per  cent,  on  Governments.  Prime  paper  is  generally  taken  at  7 
per  cent.,  with  exceptions  of  very  choice  at  6  to  6 J,  and  of  long 
date  at  l\  per  cent.  Second  class  names  are  still  very  difficult  of 
negotiation,  and  pass  at  8  to  10  per  cent.  The  following  are  the 
quotations  for  loaas  of  v;irious  classes : — 

Per  cent,  per  aantua. 

Loans  on  call,  stock  securities  6 

Do.  bond  and  mortgage  6        7 

Prime  endorsed  bills,  2  months    7 

Good  do  3  and  4  months 7        8 

Do.  do  single  names  8        9  ■ 

Lowergrades    .'. 8      10 

IKPOETS  of  FoBEiGN  DRY  GOODS  at  NEW  YoBS  for  January. 
Entered  for  Consumption. 


Manufactures  o!  wool 

—  cotton    

—  silk    

—  flax    

Miscellaneous  dry  goods  

Total  entered  for  consumption..     1.320,669     ...10,738,030 
Withdrawn  from  ■Warehouse. 


1805. 
dols 
403,277 
155,905 
203,480 
430,327 
125,680 


1866. 

dols 

3.740,464 

2,181,451 

2,177,813 

1,798,390 

839,912 


Manufactures  of  wool  . . . , 

—  cotton   , 

—  silk    .... 

—  flax    .... 
Miscellaneous  dry  goods  . 


438,952 
297,032 
146,751 
434,447 
76,352 


1,413,503 
960,893 
6.54,139 
605,402 
141,675 


Total  withdrawn  from  warehse 
Add  entered  for  toosamption... 

Total  thrown  on  the  market  ... 

Knteked 

Manufactures  of  wool  

—  cotton  

—  silk    

—  flax    

Miscellaneous  dry  goods  

Total  entered  for  warehousing . 
Add  entered  for  consumption .. 


1,393,534    ...    .3,775,612 
1,320,669     ...  10,738,030 


2.714,203  ...  14,513,642 
FOR  Warehousing. 

388,130  ...    2,313.860 

259,751  ...    1.108,648 

66,285  ...        827.835 

208,088  ...        648,349 

47,712  ...        132,369 


1,029,966 
1,320,669 


..  5,031,061 
...  10,738,030 


1867. 
dols 
1.680,183 
1,625,857 
943,349 
954,849  j 
632,2:54  I 

5,830,470 

1,289,835  : ' 

564,166  ! 

394.871  ,  i 

715,394  i  i" 

96,707  I 

3,000,973 
5,836,470  I 

8,897,443  | 
I 
2,182.140 
1,720,379 
988,480  ' 
917,864 
283,539 

6,092,402 
5,836,470  I 


Total  entered  at  the  port 2,350,635     ...15,769,091    ...11,928,872 


THE  COTTON    TRADE, 


LIVERPOOL— Feb.  28. 

Cotton  was  in  fair  demand  in  the  early  part  of  the  week,  but 
freely  offered  ;  and  on  Tuesday  the  market  became  very  dull  and 
irregular,  with  unusually  small  sales,  and  a  dicided  decline.  On 
Wednesday  the  demand  revived,  and  the  business  to-day  has  been 
considerable,  with  some  lecovtry  in  prices,  which,  however,  are 
still  below  those  of  last  week.  Sea  Island  is  in  good  request,  but 
freely  ofliered  at  the  reduced  prices  of  last  week.  American  is  in 
general  demand,  but  the  recent  imports  have  been  freely  placed 
upon  the  market,  and  after  a  fall  of  about  ^d  on  Tuesday,  quota- 
tions close  about  fd  below  last  Thursday.  New  Yoik  advices  to 
the  28th  instant  quote  middling  at  32  cents,  costing  to  sell  in 
Livirpool  ISjdper  ship,  13fd  per  steamer.  Brazil  has  been  freely 
offered,  at  prices  about  ^d  lower.  Egyptian,  of  the  betier  quali- 
ties, is  firmly  held  at  full  prices,  but  the  commoner  descriptions 
are  still  heavy  of  sale.  Smyrna  is  pressed  for  sale  ar.d  irregular, 
at  about  jd  per  lb  decline.  Tlie  business  in  East  India  has  been 
trinsacteU  at  rather  iiregular  and  lower  prices,  but  to-day  they 
close  with  greater  steadiness,  and  with  a  limited  choice. 

The  latest  quotations  for  cotton  "  to  arrive"  were  for  American, 
basis  of  middling,  sh  p  named,  New  Orleans  13^(1 ;  Savannah, 
bales  lo^d ;  New  York,  March  shipment,  13ia  ;  shipping  or 
hhipped,  per  steamer,  IS^d ;  Mobile,  fully  middling,  April  de- 
livery, 13Jd ;  Dharwar,  lair  merchants,  December  sailing,  l^d; 
May  delivery,  ll^d;  February  shipment,  ll^d  ;  Bengal,  fair  new 
merchants,  February  and  March  shipment,  at  7id  per  lb.. 

Tne  sales  of  the  week  amount  to  52,730  bales,  including  3,370 
on  speculation,  and  11,070  declared  for  export,  leaving  38,290 
bales  to  ti.e  trade. 

Fbiday  Morning,  March  1. — The  sales  to-day  will,  probably,  | 
amount  to  abLUt  10,000  bales,  with  a  strong  market. 

Ou   and  after  this  day  the  terms  of  p  .yment  for  cotton  are :  i 
"  Cash  within  ten  days,  less  1^  per  cent,  discount."  1 
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PRICES  CURRENT. 


DescriptioM. 


Sea  Island 

Upland    

MobUe «,. 

New  Orleans  ,.„^ .. 
Pemambnco  ...... .. 

Bahia,  &c 

Maranham 

Egyptian    

Smyrna  »„.. 

W.  India,  »fec 

Peruvian „„ 

3ui*at — Gin'dDfearwar 

Broach 

Uhollerah   

Oomrawuttee , 

Mangarole 

Comptah , 

Madras— Tinnivelly.i 

Western , 

Bengal 

I  Cliina  ..« - 


Ord. 


per  Jb 

20 
12 
12 
12 


per  lb 
d 

23 

in 

J3J 
13-- 
13 
Hi 


9* 

10< 

m 

J3| 

H 

lOj 

n 

lui 

i>i 

'"« 

»* 

10 

H 

m 

" 

lOJ 

.. 

'i 

Fair.  Good 
Fair. 


per  lb  per  lb 


d 
25 
Hi 
Hi 
Ui 
I4J 
14 
14f 

i'l't 

13* 
14J 

m 

m 

iij 

111 

11 

iif 

IM 
lis 
8 
lOi 


d 
32 
Ui 
ISi 
16 
15 
IS 
15 

ill 

14j 

15 

13 

111 

llj 

llf 

12 

lis 

lil 

84 

11 


Oood. 


per  11 
d 
44 


1.5i 
16i 
15J 

12J 
141 
15i 

12 
12 
12 

12i 

12 

n 


per  lb 
d 
66 


in 

lii 

13 

17i 

16 


12J 
13 


-  Samp  period  1866 -- 
Mid.     Fair.  Good. 


per  lb 
d 
33 
ISJ 
19 
19i 
185 
171 
18? 
19. 
13J 
18 
ISi 

13} 

13 

13 

12J 

12} 


per  lb 
d 
38 
20 
20 
20i 
20 
18J 
20 
21* 
ISi 

la 

19i 

m 

16 

16{ 

15 

16} 

15i 

15J 

12j 

17 


per  lb 
d 
60 


21 

20 
20i 

16} 

20J 
20 


PRICES  CURRENT.— Makch  3,  I880. 


Descriptions. 


Sea  Island 

Upland 

Mobile 

New  Orleans 

Pemambnco  

Bahia,  &c 

Maranham } 

Do.  Saw^ned .../ 

Egyptian    

Smyrna  

W.  India,  &c 

Peruvian 

Surat — Broach 

Ginned  Dharwar  .. 

Dhollerah   

Oomrawuttee 

Mangarole 

Comptah 

Madras — Tinneveily.. 

Western , 

Bengal 

China  


Ord. 


Mid. 


!r  lb 

per  lb 

d 

d 

3S 

42 

16i 

18 

16i 

18J 

17 

16J 

17J 

12 

16 

9 

lOi 

17 

17 

lOJ 

9 

i'i 

9 

104 

»i 

10 

H 

104 

64 

10 


per  lb 
d 
48 
20 


17} 
124 
174 
IS 
14 
15 
14} 
14 
134 
14 
12 
15 
71 
114 


Good 
Fair. 


per  lb 
d 
54 


1«4 
171 

184 

184 

14 

18 

184 

144 

15i 

164 

144 

14 
15 
13 
164 
8 
11} 


Good. 


per  lb 
d 
62 


20 

15 

184 

19 

15J 

16 

16 

15 

151 


8} 
124 


Fine. 


per  lb 
d 
72 


164 


-8a3)eperiodl864~ 
Mid.    Fair.    Good. 


per  lb 
d 
39 
S61 
26} 
27} 
26} 
251 

26} 

iH 

23 
26 
264 
171 

174 

164 

16 

15 

16 

13j 


per  lb 
d 
43 


27 

25} 

271 

26 

234 

27 

27 

22} 

24 

224 

22J 

20 

214 

214 

20} 

16 

18} 


per  lb 
d 
54 


284 
27 


28 
26 
30 
27} 


iMPOEis,  Exports,  Cosscmption,  Ac — 1867. 

Imports  from  Jan.  1  Exports  from  Jan.  1 

to  Feb.  28.  to  Feb.  28. 


Sescriptions.  1865 

bales 

American 2C3C70 

Brazil,  Eg5-pt,  <Sc.  146019 

£a8t  India,  China,  and  Japan...      C'S449 


1887  1866 

bales  bales 

254114     42778 

167S63    31117 

52860    60373 


Total  . 


506144     .„    464537     134263 


1867 
hales 
18071 
14464 
60962 

93197 


Consumption  from  Jan.  1  to  Feb.  28. 
1866  1867 

bales  bales 

358340 332970 


Stock,  Feb.  28. 

1866  1867 

bales  bales 

400860 570630 

The  above  figures  shoT7  : — 

Balef. 

A  decrease  of  import  compared  with  the  same  date  last  year  of  4b,610 

A  decrease  of  quantity  taken  for  consumption  of  2.%370 

A  decrcise  of  actual  export  of  40,770 

An  increase  01  stock  of  -. 169,780 

In  sBeeulation  there  is  a  decrease  of  13,310  bales. 
The  imports,  this  weelc,  have  amounted  to  64,041  bales.      The 
actual  exports  are  12,277  bales. 


IjONDON—  March  1. 

Annexed  is  a  portion  of  the  circular  issued  this  week  by  the 
London  Cotton  Brokers'  Association : — 

Until  yesterday  the  market  was  exceedingly  quiet,  only  a 
limited  business  was  transacted,  and  prices  declined  fully  Jd 
per  lb  ;  an  improved  demand  has  since  sprung  up,  and  the  decline 
has  p'lrtially  been  recovered.  Telegraphic  advices  from  New 
York  to  the  28Lh  February  quote  middling  Uplands  32  cents. 
Gold  139|. 

PRESENT    QUOTATIONS. 

Fair 
Ord.  to  Mid.       Mid.  Fair.        to  Good  Fair. 
per  lb  per  lb  per  lb 

d  d  d 


Btirat— Sflwginned ^ 

Broach  9} 

DboUera   9} 

Oomrawatlee  9} 

Mangarole 94 

Comptah    -9} 

Midras — Bourbon  Seed    ... 

Tinnivelly 9 

Northern  &  Western     9 

Coconada  

Coimbatore  &  Salem    ... 

Sdnde   

Bengal  

Ilan^oon  

China » 

■Japan 

West  India,  &c. 104 

Brazil 11 

Smyrna  and  Greek 10 


101 
lOi 
101 
10 
101 

io 

10 


12 

13 

10} 


11}  124  (ffi  13 


101 
104 
10} 

104 

HI 

io'l 
11 
94 
10 

7} 
7} 


13 

144 

11 


114 
114 
11} 
11 

HI 

io} 

HI 
101 
10} 

8 

8 

84 
lOj 

14 

16 
114 


llj 
11} 
U} 


114 

Hi 
104 
114 

8} 
84 
91 
10} 

164 
161 
12 


Good  to  Fine 
per  lb 
d    d 
..  13J@  ... 
..  12 


12 
12 

124 

12' 
12 

134 

9 

9 

94 
11 

17 

164 

121 


121 
13 


22 
17j 
13 


Sales  to  arrive — 700  bales  Tinnivelly,  at  lO^d  to  10|d,  Decem- 
ber to  February,  guaranteed  good  fair  new  ;  200  bales  Western, 
at  lO^d,  February  shipment,  guaranteed  good  fair  ;  1,100  bales 
Bengal,  at   7^d  to  7|d,  January   to   Mai  ch  shipment,  guaranteed 


fair  new  and  fair  old ;  300  bales   Sawginntd  at  lljd,  ship  named, 

guarar.teed   fair    new  ;    160    bales    Broach,    at    lO^d,   January 

February  shipment,  guaranteed  fair  new — total,  3,160  bales. 

Impokts,  Deuteries,  axd  Stock  op  East  India,  China,  and  Jap  ah 

Cotton  in  London. 

Burnt  &  Bengal  &     China  4 

Scinde.        Madras.  Rangoon.       Japan.         Total* 

bales.  bales.  bales.  bales.          bales 

Imports,  Jan.  1  to  Feb.  28,  1867          44  ...  S217  ...      7872     ...         922     ...     18712 

~                —              1866      2856  ...  59394    ...      3229     66891 

—  —              1865      6216  ...  S':654  ...       2686     ...    30.i96     ...     60"00 
Delivered,  Jan-ltoFeb.  28,1867      3457  ...  17119  ...       5701     ...      1120    ...     29334 

—  —              1866      19!3  ...  Xla-Id  ...      6569     ...          64     ...     4'.214 

—  —              1865      2360  ...  18114  ...      5167     ...      7.'81    ...     33174 
Stock,    Feb.  28,  I8C7  2306  ...  32499  ...     14677     ...      12.iC     ...     53138 

—  1866  4313     ...    62940     ...      1864     ...        251     ...    60548 

—  1SC5  124)9     ...     75S.-2     ...    22539    ...     19785    ...  135892 

*  Including  other  kinds. 

CoiTON  Afloat  to  Edkope. 

Coast,  for  Foreign  Total  Total 

London.    Liverpool,     orders.      ports.  1867.  1866. 

From                            bales.           bales.          bales.        bales.  bales.  bales. 

Bombay  sno  ...    105)62 9574  ...  11,';2.;6  ...  417226 

Kurrachee  i;c.5  ...        8281 IOO46  ...  3033 

Madras 4-126 1734  ...  S160  ...  39650 

Ceylon  and  Tuticorin    10049 10049  ...  36574 

Calcctta  100C9  ...      27575 S7C44  ...  70030 

Chiira* 

Jap.a-i*    

1867 2'!509  ...     141-18 liSOS  ...    1T9135 

1866 6M03  ...    4S7974  ...    3.'49  ...      9687 56G513 


NEW  rORK— February  15. 
The  receipts  of  cotton  at  all  the  ports  tliis  week  show  a  large 
decrease  from  the  aggregate  in  our  last  statement,  amounting  in 
all  to  71,727  bales  (against  83,147  bales  last  week,  and  77,941 
bales  two  weeks  since),  making  the  total  receipts  since  Septem- 
ber 1,  this  year,  1,194,486  bales,  against  1,124,123  bales  for  the 
same  period  in  1865-6.  In  the  following  may  be  seen  the  details 
of  the  week's  receipts  : — 

Receipts. 
Received  this  week  at —  bales. 

New  Orleans    26,030 

Mobile 10,072 

Charleston  4.647 

Savannah 9,346 

Texas  7,475 

Tennessee,  Kentuakv,  &c 5,285 

Florida .". 3,313 

North  CaroUna    1,338 

Virginia   4,221 


Total  receipts  for  week 71,727 

This  statement  shows  a  very  decided  falling  off  at  New  Or- 
leans, but  from  the  south-west  (Arkansas,  Tennessee,  and  Ken- 
tucky) and  from  Virginia,  &c.,  shows  an  increase,  and  yet  the 
total  is  over  eleven  thousand  bales  less  than  last  week's  statement. 
The  exports  from  all  the  ports  are  less  again,  amounting  to  only 
47,141  bales  (against  54,012  bales  last  week),  of  which  3,752 
bales  were  to  Liverpool,  880  bales  were  to  Glasgow,  4,420  bales 
were  to  Havre,  2,829  bales  to  Bremen,  827  bales  to  Barcelona, 
526  bales  to  Malaga,  138  bales  to  Vera  Cruz,  as  follows : — 


Exported  tnisweek  to 

From — 

Liver- 
pool. 

Glas- 
gow. 

Havre 

Bre- 
men, 

Barce- 
lona. 

Mal'ga 

Vera 
Cruz. 

Total. 

bales. 
7i)17 

1928-3 
2616 
4393 
2303 
1100 

bales. 

880 

bales. 
397 

4023 

bales 
2703 

126 

bales. 
"821 

bales. 
"526 

bales. 
'188 

bales. 
11797 

249:3 

Mobile           

2616 

4193 

Charleston    

Galveston 

2303 
1109 

Total  th's  week   

37-521 

8S0 

4421- 

2829 

f27 

526 

13' 

■)7141 

The  total  foreign  exports  from  the  United  States  since  Septem. 
ber  1  now  amount  to  564,211  bales,  against  681,083  bales  for  the 
same  perio<l  last  year.  Below  we  give  our  usual  table  of  the 
movement  of  cotton  at  all  the  ports  since  September  1,  showing 
at  a  glance  the  total  receipts,  exports,  stocks,  &c.  : — 

Receipts  and  Exports  of  Cotton  (bales)  since  Sept.  1,  and  Stocks  at  ilates 
mentioned. 


Ports. 

New  Orleans  Feb. 

Mobile — 

Charleston  — 

Savannah — 

Texas  — 

New  York  — 

Florida — 

Nortli  Carolina — 

Virginia  — 

Other  ports — 


Received 

since 

Sept.  1. 

8    498509 

8    176928 

8      9:017 

150509 

86031 

64960 

32573 


. Exported  since  Sept.  I  to- 


Other 

France. 

foreign. 

Total. 

43149  . 

.     13276  .. 

228722 

801  .. 

61467 

909  . 

4  .. 

41102 
40480 

.      1267  .. 

11410 

4181  . 

.     181S9  .. 

177889 

6.'668  , 
10.553 


67 

1970 

10744 


Total 11944:6  ...    461934 


New  Orleans  Feo.   8 

Mobile  —  8 

Charleston  —  8 

Savannah —  8 

Texas   —  1 

New  York  —  15 

Florida —  8 

North  Carolina —  15 

Virginia  —  15 

Other  porta —  15 


Total.. 


..      48239  .. 

34038  ... 

0  Northern 

ports. 

Stock. 

157,616     ... 

..    -248,850 

48,673    ... 

..      81,665 

48,379    ... 

..       16,709 

86,686    ... 

..      29,160 

29,571     ... 

..      36,153 

..    170,000 

82  573     ... 

4,1-24 

26,848     ... 



80,668    ... 



..      50,000 

490,904     ... 

..    630,711 
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'I'lie  market  this  week  lias  exhibited  little  chaiifte,  i'xcej)t  in  an 
incrcaw;  of  tiuxinuHH.  'I'lie  falling  off  in  receipts  at  New  ()rlean8, 
tlioiijfh  fiartially  niaile  ^;i>o<l  by  an  increitfe  at  other  jwints,  has 
nerved  to  renew  confidence  and  Ktiniul»t«  export  buyers.  Prices 
have  thus  been  siip|Kirted  against  less  favourable  accounts  from 
LiveqM>ol,  and  a  iilight  decline  in  exchange.  The  demand  for 
cotton  gnixls  has  also  improved,  but  this  branch  of  trade  is  still  in 
an  uniiati«£actoiy  state.  Salts  of  the  week  foot  up  alxiut  14,(>00 
bales,  the  market  ehwing  (inn  at  the  aiuiexed  quotations: — 


Upland, 
e 
Ordlnnrjr  .....pmlb    29 

Oiioil  ordinary 30 

Low  tiiiiKiltnir SI 

MlddlmK    33 

Good  inlddllnl an 


hr.W    VORK  Cl.AMII'lCATiail. 


Florida, 
o 
29 
30 
32 
.IS 
31! 


MobUti 


Mew  urieanj 
and  Texai. 


30  . 
30  . 
32  , 
83j  . 
37 


ill 
33 
■H 
38 


'J'lie  exports  of  cotton  from  New  York  this  week  show  a  slight 
gain  over  the  total  for  last  week,  amounting  in  all  to  11,797  bales. 
The  particulars  of  these  shipments  are  as  follows  : — To  Liverpool, 
jM'r  steamers :  City  of  Paris,  KT.") ;  tluba,  605;  Hecla,  1,:!04;  per 
slii]w :  J.  Thompson,  2,132;  ('hancellor,  1,703;  Alex.  Marshall, 
l,14r);  j)er  bark  Joseph  liayden,  C3 — total  7,817  bales.  To 
(ilasgow,  ])er  steamer  Caledonia,  880  bales.  To  Havre,  per 
steamer  Kuroi>e,  .'i!)?  baits.  To  Bremen,  per  steamers :  Union, 
1,18!»,  Atlantic,  1,484;  per  ship  Charlotte,  30— total,  2,703 
bides. 

Below,  we  give  our  table  ehowing  the  exports  of  cotton  from 
New  York,  and  their  direction  for  each  of  the  last  four  weeks  ; 
also  the  total  cxpors  and  direction  since  Sept.  1,  18G3;  and  in 
the  la»t  coluoiD,  the  total  for  the  same  ptriod  of  the  previous 
year : — 

_  KxpoBTH  of  Cotton  (bates)  from  New  York  since  Sept  1, 1860. 


Exported  to 

Week 

Ending 

Total 

to 
dote. 

Same 
time 

Jan.  22. 

Jan.  29. 

Ftb.  «. 

Feb.  12. 

year. 

0,204 

10,466 

9,180 
768 

7,817 
t80 

1.51,248 
4,021 

Other  British  po.ta  

8  ''»59 

Total  to  Great  Britain 

6,214 

2;o 

10,466 
472 

9,951 

8,697 
397 

155,269 
4,181 

£27,1  SI 

13,818 

g 

Other  French  porta  

270 

472 

767 

i.'oBo 

S97 
2,703 

4,181 

10,893 

6,910 

1,276 

13,826 

6,0S7 

7,677 

89 

Total  to  Nort^  Eumpe   

Spain,  Oporto,  and  Gibraltar... 
All  others    

1,434 

7«; 

1,0CC 

2,703 

17,579 
860 

13,82) 

644 

7 

Total  Spain,  &c 

... 

...    . 

86C 

651 

Grand  Total    

7,968 

11,705 

11,0.4 

11,79! 

1(7,88S 

255,431 

Receipts  of  cotton  at  the  port  of  New  York  fur  the  week  and 
since  Sept.  1 : — 

This  Since 

■week.  Sept.  1. 

From—  bales.  bales. 

New  Orleans 4,652  87,830 

Texas 994  19,300 

Savannah    3,301  09,647 

Mobile 1,169  20,6.35 

Florida    3,701  18,085 

•South  Carolina  1,853  34,864 

North  Carolina 1,289  22,465 

Norfolk,  Baltimore,  &o 3,846  49,314 

Per  railroad    4,438  57.228 

Totals 25,243 

— Commercial  and  Financial  Chronicle. 


379,364 


MAEKETS  IN  THE  MANtJFACTUEING  DISTEICT3. 


The  transactions  in  goods  in  the  leading  markets  held  this 
week  have  been  veiy  motlerate,  and  prices  have  been  with  dilfl- 
cidty  supported.  The  iron  trade  has  continued  in  a  sluggisli 
state  ;  but  the  export  demand  for  coals  is  still  active. 

rOMfAnATIVI!  STATtMRXT  OF  Tin  COTTOX  TraDF.. 


Raw  Cotton. 


Price 

Feb.  28, 

1867 


Upland  fair per  ib 

Dillo.  to)d  fair .\^,„ 

Pcrn«inbuct)f.tir 

llitto  good  f  ,lr...- .!.!".!!!! 

Na  40  Mill  Yarn,  lalr,  2nd  (|ualily  ... 

No.  30  Watkr  Twist,        ditto 


26-ln,  66  reed.  Printer,  29  ydB,  4  Ibi  2  ozl     7  4J 

27-in.  72  reed,        ditto,       ditto,  o  Ids  2  oj      9  3 
»»-ln,  60  r.ed.  Gold  End  ShlrUng-,  37Jl 

yards.  8  lbs  4  oi |  13  c 

4«-in,66re.d,     dlt  o,     ditto,    8lb»12oJ!l4  9 

JO-n,  .iieed,    ditto,    ditto,    91ba»02l7  0 
»9-ln.  44  rtod.  Red  End  Long  Clotb,  36 

'""'••'■'•«« -     .I12  » 


Price 
Feb. 
186G 


17  6 
19  6 
21    « 


Price 
Feb. 
1865 


s     d 
1  11 


12    3 


Price 
Feb. 
1864 


a    d 


5  101 
3  101 
14     0 


Price 

Fen. 
1863 


a    d 
1  11* 

l""9i 

1  lOi 
3    3 

2  4 
»  lOi 

22    3 

16  9 
18  9 
20    9 


Price 
Ftb. 
1862 


d 
U 

U 
3 

n 

9 
0 


inittt  'I!''-'''^''',''  ''''''•  28.— This  market  has  continued  dull  and 
ftir«  ™i,  1  ""'^''"u*  ^^^  '^*"''''  ""**  P"*^'^  f""-  ^th  yariis  and  cloth 

I  Xat  1*^  t ,  °'*""''  *^",«''  **'^^'*"  ">  ^''^'^'^  '"^«  •>='"%  l^een  equal  to 
tTem    tt.n?f  w^'"'  ^*'^''*  °f  ^■'"'=''  ''••'^«  ^"  more  freely 

lofliml  than  of  late,  and  at  reduced  values;  producers  of  yarn 


and  cloth  are,  therefore,  in  a  slightly  improved  position,  Jthough 
the  tiiuie  of  the  district  is  still  unprofitable.  To-day,  there  has 
been  a  brisker  market  for  cotton  at  I,iverp<X)l,  and  prices  there 
are  reiKU'tetl  higher,  but  we  hardly  think  this  can  be  maintained 
in  the  face  of  the  larger  supplies  of  cotton  coming  forwiird,  and 
the  very  unsatisfactory  position  of  the  trade  here,  coupled  with 
the  gloomy  ])rospect8  for  goods  in  China,  India,  and  other  Eastern 
markets.  'J'he  tendency  is  still,  therefore,  towards  a  lower  range 
of  prices  for  all  manufactures,  and  till  this  takes  place,  business 
here  is  almost  certain  to  continue  in  an  unsatisfactory  state. 

BitADFoiti). — The  feeling  in  wool  Ls  again  rather  more  cheerful. 
Spinners  have  been  looking  round,  and  making  offers  for  some 
choice  sorts  of  wool,  in  order  to  meet  their  retiuirements.  Some 
small  offers  liave  been  made  in  40'8  single  yanis  for  quick  delivery, 
but  as  spinners  of  these  sorts  are  well  under  contract,  they  are  not 
in  a  position  to  enter  into  any  fresh  engagements  for  some  time 
to  come.  No  improvement  whatever  lias  taken  place  in  pieces. 
The  home  houses  are  buying  only  juSt  what  they  require  for  the 
purjxjse  of  assorting  stocks,  and  the  American  and  German  houses 
arc  confining  their  operations  within  the  naiTowest  limits. 

Leei>s. — Selections,  small  quantities  of  spring  goods,  as  well 
as  those  of  an  ordinary  character,  were  made  as  a  rule  rather  than 
the  purchase  of  any  particular  class  of  goods  in  large  bulk. 
Prices  upon  the  whole  remain  steady. 

llociiD.^i.E. — Trade  has  improved  slightly,  especially  in  shipping 
orders,  and  a  few  London  buyers  have  visited  the  town,  with  a 
view  to  give  orders  for  the  coming  season.  ITiere  was  a  little 
improvement  observable  in  the  Yorkshire  trade.  Prices  remain 
the  same.     In  wool,  there  is  rather  more  doing  than  last  week. 

Nottingham. — In  hosiery,  the  home  trade  is  improving.  Yams 
are  steady.  In  the  lace  trade,  several  orders  for  New  York  are 
finishing  up,  and  general  business  is  gradually  improving. 

IjKicesteu. — Although  our  wool  market  is  still  quiet,  it  is 
wearing  less  bf  the  gloom  which  has  characterised  it  for  some 
weeks  past.  Wethers  may  be  quoted  at  18d  to  18id,  and  hogs 
22d  to  22Jd  per  lb.  A^'oi'stcd  yarns  have  settled  down  at  a  re- 
duction of  Id  per  lb  in  low  nuiubers,  and  2d  in  the  higher  ones. 

15iRMix(iHAM. — The  trade  of  this  town  is  most  unsatisfactory. 
Tire  reports  are  even  more  unfavourable  than  they  have  been  of 
late,  and  of  all  the  numerous  branches  carried  on  here,  it  would  be 
difficult  to  name  half-a-dozeu  in  which  an  average  amount  is 
being  done. 

Belfast. — The  flax  markets  were  not  so  well  supplied  during 
the  past  week  as  in  the  preceding  one.  Tllie  demand  was  not  by 
any  means  active,  as  buyers  were  not  numerous.  Prices  of  all 
descriptions  have  a  downward  tendency.  Yarns. — The  home 
demand  is  very  languid,  and  has  not  improved.  Prices  of  lines 
fii-rn  ;  tows  have  declined,  say,  lid  to  3d  jjer  bundle.  Linens, 
brown — Powerloom. — Light  linens,  cloth  suitable  for  the  foreign 
trade,  for  dyeing  and  hollands,  and  coarse  sets  of  roughs,  are  not 
much  sought  after.  Heavy  linens,  cambric  handkerchiefs,  and  the 
finer  sets  of  rough,  are  in  fair  demand  at  firm  rates. 

WoLVERiiAMiTox. — The  improvement  in  the  demand  for  iron 
continues.  There  is  a  moderate  influx  of  home  orders,  and  the 
works  are  generally  able  to  make  rather  more  time. 

Sheffield. — Our  trade  stiU  continues  dull,  and  considerable 
countermands  liave  been  received  from  America. 

Dundee. — There  continues  to  be  a  steady  demand  for  medium 
qualities  of  flax  on  the  spot,  which,  although  restricted  by  con- 
simiers  to  the  smallest  possible  compass,  is  gradually  reducing  the 
available  stocks  in  first  hands.  In  prices,  there  is  no  special 
alteration  to  notice.  Jute  continues  quiet,  and  the  tendency  of 
prices  is  slightly  in  favour  of  buyers.  The  demand  for  linens  is 
verg  weak. 

Gi.AS(;o>v. — There  are  sellere  of  iron  at  53s  9dcash,  and  buyers 
at  53s  8d 


G  0  R  IN. 


AMERICAN  GRAIN  AND  FLOUR  MARKETS. 

New  YoitK,  Feb.  15. — The  flour  market  has  been  depressed  by 
liberal  arrivals  by  rail,  which,  with  the  Califomian  arrivals  by 
sea,  and  the  production  of  local  millers,  have  not  permitted  any 
progress  to  be  made  in  the  much  desired  reduction  of  stocks. 
Prices  have  given  way  25c  to  50c  per  baiTel,  and  there  have  been 
some  forced  sales  of  high  grades,  at  fully  $1  per  barrel  below  the 
prices  of  last  week.  AVhcat  has  not  fully  sympathised  with  flour, 
being  supported,  till  the  last  day  or  two,  by  a  steady  demand 
from  city  and  country  millers.  Y'esterday,  holders  pressed  sales 
at  5c  decline,  with  such  earnestness  that  buyers  withdrew.  Corn 
has  weakened  in  sympathy  with  the  Liverpool  market,  but  the 
tlifticulty  of  finding  freight-room,  and  the  high  rates  of  freight, 
have  contributed  to  the  decline. 

The  following  are  the  closing  quotations  : — Flour — Superfine, 
$8.75  to  ^.75;  extra  State,  $0.75  to  $11.40;  shipping  round- 
hoop  Ohio,  810.50  to  $11.25  ;  extra  Western,  commm  to  good, 
$9.65  to  $11.75  ;  double  extra  Western  and  St  Louis,  $12  to  $15  ; 
Southern  supers,  $10.G0  to  $12  ;  Southern  fancv  and  exira,  $12.50 
to  $15.50  per  barrel.  Wheat— Milwaukee  Club,  $2  to  $2.40; 
amber  winter,  $2.90  to  $3.05 ;  white  ditto,  $2.85  to  $3.20  per 
bushel.  Corn — Western  mixed,  $1.09  to  $1.11;  Jersey  yellow, 
$1.09  to  $1.10  per  bushel. 


ir 
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Export  of  HREADsxuFya  from  the  Cnitkd  Stars  to  Q&t 
since  September  1.  ISfiG. 

AT  Britain  ana  Ireland 

Flour. 

Wheat 

Corn. 

From— 

bbls 

eosss 

2D1 

3519 
14649 

186  8 

bushels 
347393 

3345 

1510873 
16332 

bushels 

New  Orleans  Jan.  25,  1867 

94139 
161121 

Baltimore 29   1867 

Han  Frflucisco Jan.     7,  1867 

Other  Pons „ ,.  29,  1867 

7410 

Total  

879S2 
104865 

C9437 
45U183 

lii78143 
117S204 
1471520 
6723S84 

3416;'05 

To  atiout  the  same  period,  18  6 

—                —             ]865 

421414U 
7^359 

—                —             1864 

240220 

To  THE  Continent. 
From —  bbls  bush 

Flour.  live. 

New  York Feh.    1,1867        2023    38522 

Other  Ports  to  latest  dales  12    


Total 

To  about  same  period,  l^ee.. 

—  —        1865.. 

—  —        1S61.. 


2035  38522 

4' 21  108595 

12639  

26561  13965 


bush 

bush 

Wheat. 

Corn. 

... 

...      fcOGO 

41430     ... 

41436     ... 

...      8060 

67333     ... 

..     1S353 

68521     ... 

135188    ... 

..      6468 

LONDON    MARKETS, 


STATE  OF  THE  COKN  TEADE  FOE  THE  WEEK, 
Maek  Lank,  Feidat  Etenino. 

Tlie  supply  of  English  wheat  on  sale  here,  this  week,  has  been 
very  moderate ;  nevertheless,  the  demand  for  both  red  and 
white  qualities  has  ruled  inactive,  at  a  decline  in  the  quotations  of 
fully  2s  per  quarter.  In  foreign  wheats,  only  a  retail  business  has 
been  reported,  at  Is  per  quarter  Itss  money.  The  show  of  samples 
has  been  tolerably  good.  Barley  has  moved  off  heavily,  at  a  decline 
of  Is  per  quarter.  We  have  no  further  cliange  to  notice  in  the 
value  of  malt.  The  trade,  however,  has  continued  in  a  sluggish 
.state.  Oats  have  given  way  Gd  per  quarter,  with  a  slow  inquiry. 
Both  beans  and  peas  have  declined  Is  per  quarter.  At  that 
amount  of  depression,  very  little  business  hits  been  doing.  The 
flour  trade  has  ruleti  heavy,  at  barely  stationary  prices. 

The  local  markets  have  been  heavy  for  most  kinds  of  produce, 
on  lower  terms. 

On  the  Continent,  wheat  and  most  kinds  of  spring  com  have 
changed  hands  slowly.  In  some  instances,  prices  have  had  a 
di'ooping  tendency.  High  quotations  still  continue  to  reach  us 
from  New  York. 

In  Scotland,  wheat  has  moved  off  heavily,  on  easier  terms. 
Barley  oats,  &e.,  have  met  a  dull  inquiry,  at  barely  late  rates. 
The  suppUes  brought  forward  have  been  only  moderate. 

Tlie  Irish  markets  generally  have  been  heavy  for  produce;  but 
no  decline  of  importance  has  taken  place  in  the  quotations. 

At  Mark  lane  to-day,  the  transactions  in  all  kinds  of  produce 
were  on  a  moderate  scale,  at  Monday's  currency. 

Mr  George  Dornbusch  thus  reports  the  state  of  the  floating 
grain  trade: — The  arrivals  of  grain  and  seed-laden  vessels  at  ports 
of  call  have  not  been  so  numeious  this  week  as  in  the  preceding 
se'nnight;  still,  they  amount  to  96,  namely,  67  whea',  1  maize,  10 
barley,  3  beans,  2  ry?,  6  linseed,  7  cotton-seed.  A  vsry  large  business 
has  been  done.  In  consequence  of  the  accumulation  of  so  many 
vessels  off  the  coast,  prices  of  wheat  at  first  gave  way  Is  to  2s,  but 
during  the  last  few  days  6d  to  Is  6d  has  been  again  recovered. 
Altogether,  69  cargoes  <f  wheat  have  been  sold,  at  the  following 
named  prices: — Odessa  Gh'rka,  543  to  56s  6d,  Tagaprog-,  oSs  6d  to 
553  Gd  ;  hard  ditto,  50j ;  Nicolaieff,',  55s  to  553  9d  ;  Marianopoli, 
55s  Gd  to  573  6d  ;  Ghirka  Berdianski,  5Gsto57?;  Yeislt,  523  6d 
per  492  lbs;  Galatz,  543  to  55s;  Varna,  48s;  Sandorairka, 
57s  6d  ;  Ancona,  58s ;  Ba'fchick,  50s ;  Polish,  56s  6d  to  583  ; 
Danubian,  50s  per  480  lbs.  Maize — Only  5  cargoes  were  offered 
on  sale,  and  held  at  prices  so  high  that  no  busii  ess  could  result, 
except  one  sale  of  Mdzagan,  at"39s  6d  per  480  lbs.  Barley  has 
been  in  steady  demand,  at  rather  improving  prices,  namelv, 
Kustendje,  3(Js  to  30s  9d  ;  Ibrail,  31s;  Wallachian,  SOs  to  .'SOs  3d; 
Danubian,  SOs ;  Nicolaieff,  oOi  3d  to  303  6d ;  Biltchick,  3O3  6d 
per  400  lbs.  Linseed — The  arrival  of  a  large  number  of  vessels 
has  been  the  occasion  of  a  considerable  amount  of  business  being 
done,   though   prices   have   given  way   about  83  to  4s  from  late 

prices,  but  since  they  have  again  recovered  about  Gu.     Arrived 

Black  Sea  have  been  sold,  from  NicolaielF,  at  Gls  to  G28  ; 
Taganrog,  Gls  to  6I3  6d.  In  cotton-seed,  the  large  arrivals 
oft  the  coast  have  depressed  the  trade,  and  prices  are  about  23  6d 
lower  on  the  week.  Arrived— Egyptian  AUxandria,  8^  73  Gd 
per  ton. 

The  London  aveiag  's  announced  this  day  are  :— 


PRICES  CURRENT  OF  CORN,  &€. 


■m,        L  <ir8.              8       d 

^''?"* V'JM  at  64    0 

Barliy 43; 

Oats 


Ship  ArI(Ivals  this  Week. 
Wheat.         Barley.  Malt. 

V-  qrs.  qrs. 

English  &  Scotch    1170    690    228O    .... 

Irish 


289 


Oats. 

qrs. 
10  , 


46    3 
22    9 


Wheat— English,  Old  white 65 

red 63 

English,  white,  new 62 

red,  new 66 

Danzig  and  Koiitigsberg,  h'gh 
mixed  70 

—  —  i.ew  65 
R'  stock  and  Wisniar,  new  &  old  t6 
Ste  tin,  Stralsund,  and  Wolgast  65 

Marks  and  Mecklenburg 

Danish,  Holstcin,  .fc  Brunswick  ... 

Rhenish  and  Brabant  64 

St  Petersburg,  soft.. .per  496  lbs  59 

American  and  Canadian,  red , 

Odessa  and  Sea  of  Azoff,  solt, 

per  496  lbs  68 

Egyptian.  Saidi per  480  lbs  ... 

Bakley — English  malting,   new  45 
Scotch  malting 42 

—  distilling 

—  grinding 

Foreign  malting    38 

—  distilling,  per  54  lbs...  36 

—  grinding  36 

OJessa  and  Danube,  per  40O  lbs  32 

Beans— English    S8 

Dutch,  Hanoverian,  and  French  40 
Egyptian  &  Sicilian,  per  480  lbs  39 

Peas — English,  white  boiler8,n^  w  42 

—  grey,    dun,    and 

maple 43 

—  blue 46 

Foreign,  white  boilers,  old  40 

—  feeduig  38 


Oats— English,  Poland  &  potato  26 

—  white,  feed  24 

—  black 23 

etch,  Hope'own  and  potato...  27 

—  Angus  and  Sandy 26 

—  common 25 

Irish,  potato  28 

—  White  fe  d 26 

—  Back    24 

—  Light  Galway 

Danish 24 

Swedish  24 

Russian   23 

Dutch  and  Hanoverian 24 

Kte— English 38 

Tares — English,  wiriter per  qr  ... 

Fordgn,  la-ge,  spring 40 

Indian    CoitN,    per    480    lbs  — 

American,  whi'e   39 

—  yellow  und  mixed...  38 
Galatz,    Odessa,    and    Ibrail, 

yellow 33 

Flour,  per  2£0  lbs — Town  made 

delivered  to  the  bakir 52 

Ccunlry  marks 43 

French  and  Belgian 45 

American  and  Canadian  fancy 

brands  per  190  lbs 

American    supertine    to   extra 

superfit  e 34 

American  conuroii  to  fine  ......  32 

—  heated  and  sour 30 

Oatmeal — Sc  .tch,  tiiie,  per  ton  i)17j  ISi 

—  —      louud   17    17i 


SS      38 


34 


Flour, 
sacks 
1490 


Foreign ]6640 


.  10580 


f     4390 
■  (.       ...    brls. 


COLONIAL  AND  FOREIGN   PRODUCE  MARKETS. 
TRANSACT10N8  Of  THE  WEEK 
Foe  Refobx  of  laia  dat's  Markets  see  "  Postscript." 

MiNcisG  Lane,  E'kiday  Morniho. 
Sugar. — The  market  continues  exceedingly  flat,  and  prices  have 
occasionally  declined  where  holders  pressed  sales.  A  temporary  delay  in 
the  new  scale  of  duties  and  drawbacks  coniiDg  into  opemtion,  has  also 
tended  to  increased  depression.  Only  536  casks  West  India  had  sold 
in  three  days,  and  the  triinsactions  generally  have  bcou  nearly  sus- 
fonded.  The  landings  last  week  wore  1,770  tons,  and  the  deliveries 
3,500  tons,  leaving  tlie  stock  71,000  tons,  against  80,(JOO  tons  last  year, 
and  98,330  tons  in  1805  at  the  same  date. 

The  new  scale  of  duties  and  drawbacks,  fixed  to  come  into  operation 
this  day,  are  postponed. 

Mauritius. — There  have  not  been  any  public  sales,  and  a  limited 
business  done  by  private  contract. 

Madras. — 829  bags  native,  oft'ered  by  auction,  were  bought  in  above 
the  value,  viz.,  283  Od  per  cwt  for  low  brown. 

Foreign.— Oi  Penang,  1,400  bags  sold  at  303  to  3*3  Gd.  420  boxes 
30  barrels  Havana,  by  auction,  a  few  lots  only  sold  at  353  to  SOs  for 
low  middling  yellow  grainy  ;  the  remainder  taken  in  above  the  value. 
000  bags  Guatemala  were  bought  in  at  303  6d  to  323. 

Refined  has  been  inactive,  with  little  alteration  in  prices  to  notice. 
Rum. — There  has  been   a  quiet  market,   with  smaller   transactions 
than  for  some  time  past,  and  quotations  are  nominally  unaltered. 

Cocoa. — A  limited  demand  has  prevailed  this  week.  259  bags 
Trinidad,  by  auction,  were  chiefly  taken  in  at  733  to  823  per  cwt.  No 
sales  reported  by  private  contract.  Considerable  supplies  have  arrived 
from  Grenada. 

Tea.— Further  arrivals  have  increased  the  already  largo  supply. 
Some  of  the  medium  to  good  grades  of  congou  have  sold  privately  at 
easier  rates,  and  the  market  is  flat.  9,378  packages  of  various  Indian 
growths,  by  auction,  went  off  woU,  and  the  fine  qualities  obtained  fiUl 
rates.     These  sales  will  conclude  on  Monday. 

Coffee. — The  Dutch  sale  on  the  13th  inst.  will  contain  only  05,000 
bags,  a  quantity  less  than  expected.  This  market  remains  quiet,  but 
prices  show  little  alteration.  053  casks  508  barrels  and  bags  plantation 
Ceylon  sold  at  irregular  prices :  low  middling  palish  to  good,  753  to 
83s ;  grey,  703  to  74s,  including  Demerara  tind.  Native  is  inactive. 
931  bags  Guatemala  realised  G7s  to  72s.  121  bags  Singapore  sold  : 
ordinary,  42s  (id ;  good  Java  kind,  09s.  A  floating  cargo  of  St. 
Domingo  is  reported  tor  the  Mediterranean  at  57s.  One  Kio,  at  463 
per  cwt,  for  thi.s  port,  on  speculation. 

Rice — At  the  close  of  last  week,  a  floating  cargo  of  Larong  Arraean 
sold  .at  10s  IJd,  continental  terms.  500  tons  Bengal,  to  arrive,  at  14s  9d 
to  lOs  per  cwt,  according  to  quality.  Since  tnon,  the  market  has 
become  inactive,  with  limited  sales  on  the  spot,  including  good  Ran- 
goon, at  lis  9d  per  cwt,  cash. 

Xupokts  and  DbLivEaxES  of  Rice  to  Feb.  23,  with  Stocks  on  hand. 

1867  

Imported  .......tons        131 

Delivered  6780 

Stock 23150 

Sago. — 354  bags  sold,  chiefly  at  173  Gd  for  good  small  grain. 
Spices. — The  public  sales  have  been  of  moderate  extent.  1,200  bags 
African  ginger,  by  auction,  partly  sold  at  353,  showing  a  decline  of  fully 
23.  441  bags  Bengal  sold  steadily  at  27s  to  278  Od.  251  cases  Cochin 
were  only  partly  sold  at  583  to  083  for  wormy  to  middling.  309  cases 
cassia  lignea  sold  at  1153  to  110s  per  cwt  for  fair  mixed  quality.  4,131 
bags  Penang  black  pepper,  about  one  half  found  buyers  at  2|-d  for  com- 
mon. Tho  remainder  bought  in,  as  the  market  is  flat.  500  bags  Sin- 
gapore, reahsed  3^d  to  3jd.  233  bags  good  Singapore  white,  part  sold 
at  5|d  to  o^d.  1,822  bags  pimento  went  at  aljout  former  rates,  from  2d 
to  2;ld.  27  cases  brown  nutmegs,  part  sold  at  Is  Id  to  Is  8d.  11  casks 
Dutch  limed  were  disposed  of  at  Is  Id  to  Is  2d  per  lb. 

Saltpetre. — There  have  not  been  any  sales  effected  by  private  con- 
tract, and  the  market  i.s  flat. 

Imports  and  Deliveries  of  Saltpetre  to  Feb.  23,  with  Stocks  on  hand. 
1867.  1866.  18K6  1864. 

Imports tors      IISO    ...        810     ...      13.')0    ...      22.50 

Deliveries 1790    ...      1030    ...      1850    ...      l!)40 

Stock 10090    ...      7290     ...      6920    ...      74S0 

Delivered  la&t  week,  282  tons. 


1806 

1865 

1864 

3240    . 

.    19010     . 

.    14650 

6810    . 

.      9700    . 

.      7260 

SOIOO    . 

.    60550    . 

.    5336U 
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ll  SiirXLAC. — Tho  modcmte  qunntity  olTeiing  hae  Bold  at  steady  prices. 

CociilNEAL. — On  WodneBday,  l,3-'8  bags  partly  found  buyers.  Hon- 
duras RilverH  wont  at  lower  rates,  from  Bs  Id  to  3h  Sid.  Tcneriffe,  at 
S»  Sd  to  3«  *id,  did  not  <iuito  support  its  previous  value.  Mexican  silver, 
at  3fl  5d,  was  unchanged.  Tcneriffe  blacks  obtained  former  rates  ;  low 
to  fine,  3s  M  to  4*  fid  per  lb. 

(>THER  I)RVBAi.TtBY  OoODg  are  generally  qniet. 

Metalr. — A  dull  tone  pervades  the  market.  Some  contracts  have 
been  made  in  foreign  copper,  on  lower  terms.  Straits  tin  dull,  and 
84/  lOs  cash  acccpteil  for  good ;  Enfrlish  unsettled.  A  bettor  demand  has 
sprung  up  for  spelter,  and  sales  effected  at  211  5s  to  21/  Us,  according 
to  dates  of  delivci-y.  Scotch  j)ig  firmer,  at  5'ia  9d  to  Sis  per  ton  cash 
for  mixed  numbers.  Welsh  bars  and  rails  steady,  at  tho  late  improve- 
ment in  prices. 

Jute  remains  inactive,  ■with  prices  still  tending  downward.  4,900 
bales  brought  to  auction  on  Wednesday  part  sold  at  10s  to  20s  decline, 
from  12/  to  22/  ISs  per  ton.  No  transactions  reported  by  private 
contract. 

}lE.\ir. — Manilla  continues  firm. 

Oils. — All  kinds  of  fish  are  qniet.  Sperm  has  been  nominally  nnal- 
tered  in  tho  absence  of  public  sales.  Olive  dull,  and  quotations  un- 
settled. Linseed  has  become  dull.  On  the  spot,  35/  lOs  to  35/  15s : 
forward  deliveries,  30/ to  .'»;/ lOs;  English  brown  rape  steady,  at  30/ 
to  30/  lOs,  spot  or  early  delivery.  Foreign  brown  sold  for  tlie  last  four 
months  at  40/  10s.  Ueflned  dull,  at  40/  lOs  to  41/  lOs.  English  steady, 
at  38/ to  39/.  Cocoa-nut  is  selling  slowly  on.  the  spot,  at  unaltered 
prices.  A  parcel  reporte4  at  4'J/  lOs  to  anive.  Palm  is  firm :  fine 
Lagos,  41/  per  ton. 

Li.NSEED. — Floating  cargoes  of  Black  Sea  recently  declined  to  61s,  but 
the  market  is  now  firmer,  and  fid  to  Is  per  quarter  more  refused. 
There  are  numerous  cargoes  nor.r  at  hand. 

Spirits  Turpentine  in  fair  demand.  French,  373  6d  to  38/;  American, 
38s  fid  to  39s  per  cwt. 

Petroleum. — American  refined  sells  slowly  at  Is  6jd  to  Is  7d  per 
gallon,  according  to  quality. 

Tallow. — At  rather  easier  rates  a  good  business  has  been  done  in 
foreign.  Petersburg  Y.C.,  42s ;  43a  to  43s  3d  ;  October  to  December, 
43s  3d  per  cwt. 

I'AEiicuiAEs  OF  TALLOW.— Monday,  Feb, 
1864.  

Stock  this  day  88828 

Delivered  last  week 2,061 

Ditto  from  1st  June 59,222 

Arrival  last  week 

I)itto  from  1st  June    80,203 

Pr;ce  of  V.C 40s  9d 

Price  of  Town 438  Od 


iday,  Feb 

.  25,  1857. 

186«. 

1865. 

1867. 

casks. 

casks. 

cask>. 

45,870 

...     38,227 

...     31,687 

1,975 

...       2,171 

...       1,645 

73,347 

...     86,438 

...     74,877 

950 

45 

...         ... 

73,702 

..     92,182 

...     8  ',189 

40s  ca 

...   4Ss  Od 

...    4:8  01 

43s  Sd 

...   481  6d 

...    45s  Oi 

T. 

FbEDAT  EVEKINO 

POSTSCRIPT. 

Sdgar. — The  mai-ket  is  unaltered  to-day.  307  casks  West  India  sold, 
making  900  casks  for  the  week.  1,791  bags  Mauritius  were  chiefly 
taken  in.  240  bags  Natal  sold  at  278  to  349.  A  floating  cargo  of 
Havana  has  sold  at  25s  per  cwt  for  the  United  Kingdom. 

Coffee.— 222  casks,  288  barrels  and  bags  pl.antation  Ceylon  went  at 
unaltered  rates.  847  bags  Java,  at  G4s  Gd  to  fi8s  Od.  114  bags  Guate- 
mala, at  039  Od  to  C4s.     46  barrels  Jamaica,  63s  Od  to  648. 

Rice. — A  parcel  of  low  Rangoon  sold  at  10s  6d  per  cwt. 

Lac  Dte.— 159  chests,  part  sold  at  Is  7d  to  Is  lOJd  for  fine  marks, 
and  5:}d  to  ll|d  per  lb  for  others. 

Safflower,— 94  bales  Bengal  sold  at  easier  r.ates,  from  3/  ISs  to 
5/17B0d. 

TuMEMC. — A  parcel  of  Bengivl  sold  at  25s. 

Tin  firmer,  owing  to  the  Dutch  Companv's  sale  containing  only  70,000 
slabs  Banca  on  the  28th  ult.    Straits  dearer,  85/  to  87/  per  ton. 

On — 214  casks  Lagos  Palm,  part  sold  at  4l9.  320  casks  other  kinds, 
379  to  389  9d. 

Tallow. — Town  melted  reduced  to  44s  3d  per  cwt. 


ADDITIONAL  NOTICES. 
Rbfimd  Sugar. — The  home  market  for  refined  sugar  continues  quiet, 
and  rather  easier  as  respect  prices.    Dutch  refined  remains  quiet,  with 
little  doing. 

Drt  Frott.— Currants  continue  to  attract  little  or  no  attention. 
Holders  are  firm  for  all  good  sorts.  Raisins  .ire  dull,  and,  except  a  few 
Valencias,  selling  at  a  shade  lower  rates.     Business  is  at  a  standstill. 

Flax.— Jl.irket  unaltered. 

Hemp. — Market  steady.     More  business  done  during  the  week. 

Silk. — The  market  has  continued  much  the  same  as  advised  at  the 
pubhc  sjvles,  a  fair  busmess  having  been  doing  at  the  reduction  of  rates 
then  established. 

ToRACCO.— We  have  nothing  new  to  report  in  Amtricaa  tobacco.  In 
other  growths,  a  large  business  has  been  done. 

Leather  and  Hides.— The  transactions  of  the  past  week  have  again 
been  somewhat  limited  in  extent,  and  without  alteration  in  prices.  At 
Leadenhall,  on  Tuesday,  the  supply  of  fresh  goods  was  not  large,  and  a 
fair  amount  of  general  business  was  done,  without  any  marked  scarcity 
of  any  -particular  article. 

Metals.— There  ig  very  little  change  from  the  qniet  so  frequently 
referred  to.  Copper  goes  off  slowly,  at  rates  stiU  further  in  favour  o'f 
buyers.  Iron  is  mostly  intictive,  but  rails  have  been  in  better  demand, 
lin  18  stMdy,  but  not  active.  Lead  is  dull  of  sale.  Speltoi-  also  is  Uttle 
mquired  for. 

Tauow.— Official  market  letter  issued  this  evening.— 


Town  tallow .? 

r«t  by  tllito  „ *i 

Vellow  R„„!a '~.'.ZZ"". J 

Ro"**  ditto .■.■■■.■.".".".'."Z." — ?2 

Oreavu —..-... „ 17 

Good  int* .'." — "" 1* 


METROPOLITAN  CATTLE  MARKET. 
Mondat,  Feb.  25. — The  total  import  of  foreign  stock  into  London 
last  week  amounted  to  4,118  head.     In    the  coiTcsponding   week  las'.; 
year,  we  received  8,409  ;  in  1865,  3,501  ;  in  1804,  3,580  ;  in  1803,  3,438 
in  1862,  639  ;  in  1861,  2,036 ;  and  in  1860,  2,514  head. 

The  supply  of  foreign  beasts  and  sheep  on  offer  here  to-day  was 
tolerably  good ;  of  foreign  calves  rather  limited.  Amongst  it  were 
several  pens  of  shorn  sheep.  There  was  a  slight  improvement  in  the 
demand,  and  the  prices  cm-rent  on  Monday  last  were  rather  exceeded. 
The  arrivals  of  beasts  fresh  up  from  onr  own  grazing  districts  were 
again  moderate,  whilst  the  general  quaUty  of  the  stock  was  by  no  means 
first-rate.  Most  breeds  were  in  improved  request,  at  an  advance  in  the 
quotations  compared  with  this  day  se'nnight  of  2d  per  8  lbs.  The  best 
Scots  and  crosses  sold  at  5s  2d  to  5s  4d  per  8  lbs.  The  number  of 
beasts  from  Scotland  was  small,  but  in  prime  condition.  There  were 
no  fresh  receipts  from  Ireland.  With  sheep  we  -were  but  moderately 
supplied.-  Nearly  all  breeds  moved  off  steadily,  at  an  improvement  in  the 
ciUTCDcies  of  2d  per  8  lbs.  The  best  Downs  and  half-breds  realised  Os 
to  6s  2d  per  8  lbs.  The  quality  of  the  sheep  was  good.  There  was  a 
steady  sale  for  the  few  lambs  on  offer,  at  from  7s  6d  to  Ss  4d  per  8  lbs. 
Calves  were  2d  to  4d  per  8  lbs  dearer  than  on  this  day  week,  with  a 
steady  demand.  The  supply  was  limited.  In  pigs,  next  to  nothing  wag 
doing,  at  late  rates,  viz.,  from  3s  2d  to  4s  per  8  lbs. 
Scppur.s  OS  Sale. 

Feb.  20,  1866.  Feb.  25,  18«7. 

Beasts 2,i  20    3,570 

Sheep 19,010 17,450 

Calves 114    115 

PlM    330     360  ; 

Thursday,  Feb.  28. — We  have  but  very  few  beasts  on  sale  tb-day — 
they  are  readily  disposed  of,  at  rather  higher  rates  than  on  Monday  last. 
There  are  a  few  more  sheep  than  on  Thursday  last,  the  demand  is,  how- 
ever, good,  and  late  quotations  are  realised  without  difficulty ;  but  trade 
is  slow,  {rood  calves  are  still  very  scarce,  and  vei-y  dear.  Beasts  at 
market,  770;  sheep  and  lambs,  5,540;  calves,  158;  pigs,  30. 


NEWGATE  AND  LEADENHALL. 


Per  8  lbs  by  the  carcase. 


Inferior  beef  3 

Middling  ditto  _..  S 

Prime  large  ditto  4 

Prime  small  ditto 4 

Veal 4 


dl 

•  3    4  1  Inferior  mntton 3 

4    0  I  Middling  ditto    „...„  4 

4    (>  [  Prime  ditto 4 

4  10     Small  pork  3 

5  6  I  Large  pork 4 


d        s    d 
8  to  4    0 


G 
0 

3  10 

4  6 


HOP  JLV.RKET. 
Friday,  March  I. — The  trade  is  without  improvement.  Fine 
qualities  are  scarce  and  quite  as  dear.  Stocks  of  medium  descriptions 
also  are  short :  there  is,  therefore,  every  probability  of  present  prices 
being  maintained  imtil  the  market  assumes  a  more  business  like  aspect. 
Mid  and  East  Kents,  170s  to  231s;  Farnham  and  country,  170s  to  2258; 
Weald  of  Kent9,  lOSs  to  ISos;  Sussex,  164s  to  175s;  Yearlings,  1059 
to  1503  ;  Olds,  oCs  to  95s  per  cwt. 


POTATO  MARKETS. 
Friday,  March  1. — The  supplies  of  potatoes  have  been  on  a  liberal 
scale.  Fine  parcels  are  tolerably  firm  in  price,  with  a  moderate 
demand ;  otherwise  the  trade  is  dull.  Yorkshire  regents,  lOOs  to  140  ; 
Flakes,  100s  to  150s ;  Rocks,  lOOs  to  115s ;  Scotch  regents,  lOOs  to  150 
per  ton. 

LIVEEPOOL    MAEKETS. 


WOOL. 

(FROM  OCR  OWN  CORHESPONDENT.) 

Friday,  March,  1. — Although  there  has  been  rather  more  Inquiry  tlii* 
week,  tho  actual  business  done  has  been  of  Umited  extent,  and  at  prioes 
generally  tending  in  favour  of  buyei-s. 


Friday,  March  1. — Retail  demand  for  wheat  and  flour,  at  the  prices 
of  Tuesday.  No  change  in  other  articles  except  maize,  which  is  again 
3d  to  6d  per  quai-ter  lower. 


Wakefield  Friday.  March  1.— Rather  more  tone  in  the  wheat  trade, 
and  last  week's  rates  maintained.  Bariey  the  turn  cheaper.  Beans  and 
oats  steady. 


€i)t    (Bnttttt. 


Tuesday,  Feb.  26. 
BANKRUPTCIES  ANNULLED. 

C.  Disbrey,  Melbourn,  cattle  dealer— C.  Wilby,  Masbrongh,  joiner. 
BANKRUPTS. 

W.D.  Allan  Lower  Edmonton— E.  Ashbeo,  Albany  street,  granite  mer- 
chant—Or.  Ballard,  Highgate,  licensed  victualler— W.  Blanchflower, 
Palgrave.  dealer-P.  Oastletx)n,  Tottenham,  mason— A.  Colebrook, 
Leeds.  giocer-D.  Davies,  Old  Dorset  place,  coachbuilder-G.  M.  De  la 
Voye,  Lastbom-ne  terrace,  professor  of  languages— W.  F.  Deller,  Somers- 
town  tailor-S  A.  Dickson,  Chelsea,  Lieut-Col.  in  Her  Majesty^s 
Rojal  Limerick  County  Regiment  of  3Iilitia-G.  S.  Freeman,  VauxhalL 
attoniey  s  clerk-A.  GaUafent,  Whitechapel,  greengrocer-T.  W.  Gazel 
ley,  Leyton--Charles  Geary,  Bow,  carpenter— W.  Gorton,  jun..  Corpora- 
tion place,  biUposter-R.  Gnyatt,  Stockwell  green,  saddler-C  A. 
Gjllenspe.z,  Bow,  commercial  clerk-J.  Hill,  Ramsbury-T.  Head, 
Bnghto.1,    baker-Thomas    W.     Hoi-ner,    Chelsea,    firewood    dealer- 

<r^T    '^'iiP"*'",  "^«>  cooper— G.   Landragin,  Greenwich,  victualler 

•;i,  iT^r  Tottenham,  innkeeper— W.  J.  Marsh,  Isle  of  Dogs,  bl.ick- 
smith-D.  McBumey,  South   Homsey,   clerk-C.  Medlock,  Marvlebone, 
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road,  jeweller — J.  Jlerrifield,   South  street,   coal  dealer— H.  Newington, 
Montague  street — 6.    Paice,  Battersea,   builder — J.    C.   Paris,  Borough 
road,  news  agent — F.  Philpot,  High  street.  Bow,  greengrocer — E.  Plenty, 
Southend,  grocer — A.  E.  Pye,   jun.,    Merton,  grocer — J.  Read,  Millwall, 
dairyman — T.  J.  Saich,  Ealiug,  corn   merchant — H.    Symons,   Kentish 
town,  ironmonger — W.  G.  Vowles,   Stoke  Newington,  grocer— J.  Kemp, 
Boreham,  general  shopkeeper — W.  Ward,   South  Lambeth,  oilman — R. 
Wegg,   late    of   Swaffham,    cabinetmaker — J.    Winch,    Hackney,    car- 
penter— R.  Woodhatch,    Snow  hill,   baker — J.   Wood,  Ryhall,  brewer — 
David    Christian     Bowman   Adam,    Newcastle-upon-Tyne,     printer — 
William  Allen,  Sudbury,    Derbyshire,    farmer — J.  B.  Arundel,  Tenby — 
J.    Barlow,    Newcastle-upon-Tyne,   bookseller — R.   C.   Barton,  Bristol, 
draper — C.  Barsby,  Barrow-on-Soar,  licensed  victualler — J.  Black,  Soar- 
!  borough,  grocer's  assistant — S.  Boot,  Cannock  Chase,  miner — .J  Booth, 
York,  innkeeper — R.  P.  Briggs,  Nottingham,  upholsterer — T.  Brookes, 
Forthampton,  farmer — G.  Carter,  Malpas,   beerhouse  keeper — J.  Codd, 
Liverpool,    fanner — T.   Cook,   Alcester,    bodkin  manufacturer — E.    P. 
Comer,  Birkenhead,  manager  of  a  beerhouse  — J.  Daroh,   Wiveliscombe, 
tailor — C.  Davis,  Llanddewi-Aberarth — S.  Denning,  Newjjort,  beerhouse 
keeper — J.  Ditchfield,  Ulverston,  tailor— P.  Duckworth,  New  Brighton, 
timber  dealer — J.  Edmonds,  Birkenhead,   outfitter — J.   T.  Farley,   Bir- 
mingham— J.  Finch,   Wigan,   coal  miner — B.  Ford,  Aston — G.   Frank, 
Scarborough,    jet   ornament   manufacturer — R.  W.  Frazer,    Bedford — 
J.  Gibbs,  Pershore,  licensed  victualler— A.  Goldsworthy,  Bristol,  currier 
— T.  Goodhall,  Catshill,  builder — W.  S.  H.  Grove,   Birmingham,   jour- 
neyman toolmaker — T.  Griorson,  Kidderminster,   commission  agent — 
G.  Hall,    South  Skirlaugh,  farmer— T.   Handford,    Sheepshed,  plough 
maker — W.    Hill,     Colton,,    bootmaker — A.     Horton,     Sparkbrook — J. 
Howarth,  Oldham,  cotton  spinner — T.  Johns,  Bristol,   coal  merchant — 
J.   T.   Kirk,    Sherwood   rise,    cotton   yarn   dealer — J.   Lewis,    Cardiff, 
currier — A.     C.     Lett,     Whitstable,    dredger — T.    Lowe,   Bilborough, 
engineer — J.   Mann,    Leeds,  publican — R.  Main,  Loughborough,   beer- 
house keeper — W.  M.  Meadows,  Birmingham,  tailor — H.  Metcalf,  High 
Feltside,    waller — S,   JI.  ililler,  Liverpool,   car  proprietor — T.    Miller, 
Falmouth,  general  draper— J.   Monks,  Warrington,  hemp  dresser — P 
Moran,  Birmingham — A.  Neal,  Leicester,  trimmer  of  hosiery — J.  New- 
ton, Rushyford,  grocer — J.  Onslow,  Derby  End,  lime  burner — W.  Peach, 
Llandisilio,    accountant — R.    Penman,    Newcastle-upon-Tyne,  tailor — 
J.  Perry,  Stockport,  licensed  victualler — T.  Phipps,    Banbury,  baker — 
E.   Pitman,  Westonzoyland,    butcher  — C.  Poole,  Pudsey,   attorney — J. 
Pollitt,  jun.,    and  J.  Andrew,  Heywood,   cotton  dealers— D.  W.  Powell, 
Bristol,  draper — T.  Powell,   Brynmawr,   contractor — W.  Price,   Maindoe 
— T.  Rees,  Llansamlet,  licensed  victualler — E.  Richards,  Upper  Pulley, 
builder — G.   C.   Sherrard,  Spalding,   grocer — T.   Shovelbottom,   Aston, 
blacksmith — D.  Simpson,   Aldershot,  cai-penter — H.  Smith,  Newcastle 
upon-Tyne,    clerk — E.  Snelling,    Sittingbourne-next-Milton,   baker — A. 
Stanford,  Briton  Fen-y,   licensed  victualler — W.  Steel,  Norwich,  horse- 
breaker— -J.  Taylor,  Middlesborough,  innkeejjer — J.  Toulson,  Balderton, 
labourer — J.   C.  Tovey,  jun.,   Egbert  street,   commercial  traveller — J. 
Turner,  Mold,  labourer — T.  Watson,  Birmingham — J.  Williams,  MuUion, 
miller — A.  Wilson,  Gainsborougli,  plumber--J.  Wormald,  Halifax,  jour- 
neyman cloth  finisher — R.  Wyburn,  Cardiff,  general  outfitter. 
SCOTCH  SEQUESTRATIONS. 
A.   Davie,    Glasgow — A.    and    G.    Matthew,    Dundee,    bottlers — T. 
Thwaite  and  Co.,  Glasgow,  lace  warehousemen. 

GAZETTE  OF  LAST  NIGHT. 

BANKRUPTS. 
J.  M.  Bielefeld,  Wellington  street,  papier  mache  manufacturer — ^W. 


H.   Valpy,  Great  Winchester    street,   apothecary — M.  Lovie,   Aldgate, 
butcher — G.  Smith,  Clerkenwell — W.  Smart,  Victoria  park,  silk   trim- 
ming manufacturer — R.  Thorne,  Southwark — W.  Bailey,  Finchley,  brick-  j 
layer — A.  Wells,  Bishopsgate  street  Within,  eating  house  keeper — B. 
W.   Laughton,    Brighton,   riding   master — W.    Purkis.s,    senr.,   Somers 
Town,  bricklayer — J.  Williams,  Lewisham — C.  Youens,  Mile-end  road, 
teacher  of  music — J.  J.  Frew,  clerk  in  holy  orders — W.  Tame,  Bethnal 
green,   oowkeeper — W.   Hickman,  Poole,   clothier — J.  P.     King,  Soho, 
dealer  in  horse  flesh — A.  Cornand,  Kentish  Town,  dealer  in  horses — S.  P. 
Mai-shall,  Holloway  watchmaker — H.  Linton,  Cannon  street,  stationer — 
W.  H.  Thorn,  Love  lane,  zinc  worker— T.  F.  Beale,  Netting  hill,  market 
gardener — J.  George,  Witney — G.  R.  Fitt — W.  Reiner,  Catherine  court, 
wine    merchant — W.   G.   Nash,    Kilbum,    corn   dealer — W.   Chandler, 
Westham  abbey — J.  Clayton,  Barnsbury — T.   Somes,   Upper  Holloway, 
wheelwright— W.  Swatman,.Elm  street,  painter — J.   B.  Rogers,  Hast- 
ings, engi-aver — S.J.  White,  Slough,  baker— J.  Harper,  IsUngton,  green- 
grocer— J.  Johnson,   Stoke   Newington,    corn  dealer — M.  Roots,   Ship- 
bourne,    timber    merchant — H.    Bickford,     Basinghall    street,    goods 
inspector — JL   Brown,     Saudgate — .7.    F.   Johnson,    Finsbury,    cabinet 
maker — G.   Barne-s,  Mile  End  road,  slater — J.   Reeves,  Southwark,   tin 
plate  worker — W.  Cox,  Bampton,  baker—  S.  Hughes.Lambeth — K.  Harris, 
Aldermanbui-y  postern,    warehouseman^ — C.  Nurse,  New  Bond  street — 
E.  J.  Ring,  Oxendon  street,  chemist — J.  Webb,  Islington,  cattle  dealer 
— S.  Simmonds,  Bosham,  mariner — L.  Green,   Hornsey,   carpenter — B. 
C.  Caldecott.  Birmingham,  merchant — J.  Jewkes,  Dudley,   machinist — 
J.  Wedge,  Willenhall,  licensed  victualler — W.  Cooper,  Tamworth,  plumber 
-  -C.  W.  Millington,   Studley,    needle   manufacturer — W.  Field  and  W. 
Palmer,  Birmingham,  timber  merchants — J.  Fetherston,    Birmingham 
— W.  Labaud  and  H.  Payne,  Birmingham,  gilders— J.  Colthnret,    Chew 
Magna,  surgeon — M.  H.  Warren,  Alphington  —J.  Holmes,  Sheffield,  inn- 
keeper— J.  Shaw,  Rotherham,  architect--J.  Bailey,  Everton,  publican — 
H.  Jackson,  Seacombe,  printer — J.  Billinge,  Liverpool,  licensed  victual- 
ler— J.  Jones,  Friog,    joiner — J.  R.  Boardman,    Liverpool — F.   Gresley, 
Manchester,    keeper    of    a    refreshment  house — J.    B.    Shuttleworth, 
Hyde,    plasterer — Henry    Humphreys,     JIanchester,    collar    maker — 
J.   Monaghan,    Fort   Clarence,    innkeeper — J.   Wigmore,    Birmingham, 
gi-eengrocer — S.   Clark,  Birmingham,   assistant — T.  S.  Bailey,  Birming- 
ham, baker — J.  Scott,  Nottingham,  grocer — F.  Deacon,    Northampton — 
R.  Groves,  Worcester,  beerhouse  keeper — R.  Price,   Worcester,  licensed 
victualler — E.  Neate,  Bath,  beerhouse  keeper — W.  Floyd.,  Northampton, 
shoe  manufactm-er — A.  F.  Quintin,  Cheltenham — W.  B.  Hole,  Melcombe 
Regis,   poulterer — J.   Maud,    Newark-upon-Trent,   provision   dealer — 
J.  Behr.  Lymington,  confectiouer — J.   Nash,Winchcomb,  tea  dealer — D. 
Quin, Whitehaven — W.  Stainton,)Waterloo,'painter — J.  Roberts,  Liverpool, 
butcher — R.  Brierley.   Salford — R.  Fisher,  Newton,  butcher— J'.  Brown, 
Truro,  butcher— C.  'Winfleld,  Witney,    cattle  dealer— W.  White,    Iflley, 
shoemaker — R.   Noble,    Woodstock,    draper — J.   Adams,   Framingham 
Pigot,   horse  dealer — W.  Fairweather,    Norwich,    liaker  and  grocer — 
J.  Feek,  Stoke  Holy  Cross,   carpenter — J.    Stevens,   Oldswinford,  chain 
maker— J.  Betson,  Wellingborough,  shoo  manufacturer — E.  Cooper  and 
A.  G.  Cooper,    Melksham,    schoolmistresses — T.   Halfpenny,    Walsall, 
licensed  victualler — G.  W.  Francis,  Holbeton,  road  surveyor— J.  Gibbins, 
Chatham — R.    R.  Hardy,    Middlesborough.    chapel  keeper — J.    Sadler, 
Middlesbrough,     keelowner — F.     J.    Poole,    Newington,    grocer — H. 
Sidders,  Teyuham,    brickmaker — J.  Netley,    Pulborough — P.   Roberts, 
Series  place,  baker — .T.  H.  Allen,  Westminster. 

SCOTCH  SEQLTESTRATIONS. 
J.  Wilson,  Hardgate,  grocer — R.  Hamilton  Guthbertson,  Hutcheson- 
town,  grocer. 
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COMMERCIAL  TIMES. 

Weekly  Price  Current. 

l5^TIic  pricpB  In  ttic  follnwhi^r  I'mI  a*o 
Cftrtfn'ly  n  vl-i-rl  oix-iy  KrkJjy  iifti  rnom 
by  nil  rirliK'iil  Iiuiim)  In  each  dt-pu  ttncitt. 


LONDON,  I'liiDAV  Eraxixo. 

AthOS— ■Inly  I'cc  «  d      I 

Flmnioitrol,  U.S.  pcot    0  0      0 

Monlrenl M  0      0 

Flmt  nort  I'carl,  U.S 0  0      0 

Moiilrcal 0  0      0 

Cocoa— <>iity  M  per  lb 

W.  I.— TilnWiiJ..pcr  cwt  (!6  0  110 

firenailn  (ii  0    80 

fiuiivnqull  68  0    73 

Ilni/.M— I'ara 80  0    85 

Ilalila  45  0    60 
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Mocha,  unffnrbled 70    0    87 

doodtolinc 98    0  120 

Ceylon,  niitive,  good  ord. 

to  fine  C3    0    71 

ordln-o' '0    0    "S 

plantation,    ordinary  to 

line  ordinary  0.5    0    72 

fine  fine  (Td.  to  mid 73    6    81 

good  mlddllTlK  to  fine..  82    0  lOO 
Ja»«,  4c.,  low  ordinary  ...  37    0    42 

ord.  to  Rood  ord 43    0    67 

line  ordinary CS    0    7(1 

Madras  and  Tvlliclierry  ...  60    0    98 
Malabar  and  Mysore,  good 

onlinary  63 

fine  ord.  to  line fifi 

St  Domingo 45 

Brazil,  washed,  fine  ord.  to 

lew  middlinif 68    0    78 

fine  and  fine  fine  ord 5-5    0    65 

jrood  ordinary    48    0    £3 

ordinary  36    0    46 

Costa  HIca nr,     0    82 

Cuba,  PortoKica&Laguird  54    0    84 
Drugs  and  Dyes— duty  free 
Alots,  B»rbadots...pcwtlOO    0  280 

AthoI,  Hoiopna 70    0    75 

Bark,  Peruvian,  pale.plb    12      2 

Quercitron per  cwt    G    ti      *J 

Camphor,  i  nrcflned 142    6  145 

Caslol  oil,  good  pale.plb    0    6^ 

Saflron 36    0 

Cochineal 

Tencriffo  per  lb    3 

Alextcan  3 

Lac  Dye- Good  to  Una.    1 
Tltmekic 

DeiiRnl  per  cwt  23 

Mtidrafc 17 

China    0 

Terka  Jai'osioa,  Cuteh  SO 

Gambler  27 

Dyewoods— duty  free     £ 
JtUAZii.  Wood  ...per  ton  70 

I'vsTlc.  Cuba 7 

Jamaica  6 

I^GWooD,  Canipeachy...    8  10 

Jamaica   3  10 

Red  Saiindeiis  4    2 

>*ai'AnV\ood 9  12 

Eggs    French  120    68  (id 

Fruit — CuKRiNTS,  duty  7s  per  cwt 

Patras,  new    26    0    31     0 

Vi.stizza 30    0     35    0 

Island  _ 24    0    31     0 

Gulf 26    0    35    0 

Figs,  duty  78  per  cwt 

Turkey  ...per  cwt  d  p  30    0    80    0 
Pr.rMs,  duty  7s  jier  cwt 

Frenc^",  buttled 0 

German    0 

Raisins  duty  78  per  cwt 

Valencia,  new 28 

Muscjuel 0 

Smyrna,  red  iSc  Clieeme  36 

Sultana 45 

Okanoes  8 

St  Michael,  Istquality, 

large  box .'..  46 

Dt».  2iid  quality 25 

Valencia  ]8 

Lisbon  &  St  Ubes,  ^  ch    0 

Sicily per  box    8 

Lemons 

Messina per  case  17 

Barcelona  nut... ..per  bag  :>L 

Spanish  nuts p  br  41 

Brazil  nuts 42 

Ceker  nuts pvr  100  16 

Flax— duty  free  £ 

HlgaK   pirton    0 

—    W  FP  K  80 

St  Petersburg,  l2-h<,«d...  53 

—  li-head...  44 

Egyptian, fovtdiested...    0 

—       native  ditto  ...    0 

Hemp — duly  free 

til  I'trsbg,  clean,  perton  31 

outshot 30 

halt-cican 28 

Riga,  Rhine 35 

Manilla 48 

tast  Indian  Sunn 15 

China  gras! 0 

J"", U  10 

teJectUrns lo    0 

P™'""|.»   6    0 

<-oir—-i,m,  good  A  ft.ie  35    0 

Old.  to  fair J.;  JO 

2J    0 
29    0 


25  6 
25  0 
0  0 
46  0 
27  9 
£  8 
90  0 
7  16 
6  10 
9  0 
4  0 
4  fi 
0  0 
8s6d 


l.>  0 
65  0 

s  d 

50  0 

27  0 

20  0 

0  0 

10  0 

19  0 

S2  0 

41  0 

45  0 

22  0 

£      8 

0  0 

0  0 

64  0 

45  0 

0  0 

0  0 

32  0 

0  0 

0  0 

0  0 

66  0 

21  0 

0  0 

24  10 

10  10 

6  5 

60  0 

33  0 

36  0 

36  10 

31  0 

HldOB— Ox.t  Cow.prlb  a  d 
H.  A.  an.lM.  VId.dry  0  H 
Do*  It  Grande,  8altd    0    4J 

BrHzil,  dry   *    6* 

Diysa  ted «    4J 

Drysillcd  Maurlliiui  ...    0    4} 
Itio,  nry  Ilio  Grande  ...    0    6 

West  C  an-  hides    0    6J 

(ape.  failed 0    3 

A.^slrallan 0    2j 

New  York 0    3» 

East  India 0    4} 

Kips,  Russia 0    8 

8.  America  llorsi'.p  hide    5    6 
Indigo— dutyfree 

Jloiigal pcrlb    1    0 

(Ittdc  2    3 

Madras  1    0 

Ktirpih 2    6 

Manilla 3    0 

Iieather— per  lb 
Crop  hlde»...30to46  lbs    0  11| 

do        .',0        05    1    4 

English  Bu'.ts  16        !4    1    0 
do  24        36     1     3 

Foreign  Bnttj  16        25    0  11 
do  28        36    0  Hi 

Calf  Skins 28        35    1  10 

do  40        00    1     8 

do  80      100    1    3 

Drfssing  Hides  0  11 

Shaved         do      1    OJ 

llfTse  Hides,  English...    0  11 

do    Spanish,  pcrhldo    6    0    1 
Kips,  Petersburg,  pr  lb     1     2 

do    East  India 0    T 

Metals- CorrEK  pr  ton  £ 

Shealing,  bolts,  &c..  80    0      0    0 

Bottoms 90    0      0    0 

Old 74    0      0    0 

Tough  cake  80    0    81    0 

Best  select 81    0    82    0 

Iron,  per  ton  £    s      £    8 

Bars,  Ac,  British 6  15      7    0 

Nail  rods  7  10      7  15 

Hoops 9    5      9  14 

Sheets    9  10    10    0 

Pig,  No.  1,  Wales   ...    3    0      3  10 

Bars    6    0      0     5 

Kails  0    5      6  10 

Pig,  No.  1,  Clyde 2  14       2  18 

Swedish 10    6    It)  10 

Lead,  perton— Eng.pig  19  15    20    0 

sheet  20  10      0    0 

red  If  ad 21  10      0    0 

white  do 28    0    29  10 

pa'entshot    23    6    23  10 

Spanish  pig  19    0     19    8 

Steel,  Swedish  in  kegs  10  10      0    0 

in  faggots 17  10      0    0 

,  21     0    21    5 


1  10 

2  0 
2  8 
2  7 
1  11 
1  3 
1  4 
1     3 

17  6 
1  8 
1  10 
£     8 


Spelter,  for  per  ton 
lis 

English  bbeks,  p  ton  90 
bars  in  barrels 91 

Refined MS 

Banca. 

Straits    85 

Tin  Platfs,  per  box 

Charcoal,  I  C   80 

Coke,        I  C   25 

Oils— Fish  £ 

Sperm  pertunl40 

Head  matter 0 

South  Sea 44. 

Seal,  pole  46  10 

Cod 41  10 

East  India 35    0 

Olive,  GulUpoli 63    0 

Sicily .59     0 

Palm per  ton  41    0 

Cocoa-nut 50    0 

Raj  esecd,  pale  (foreign)  40  10    41  10 
Linseed 35  in    3i  15 

Black  Sea  p  qr  01s  Od  628  Od 

Bombay 6f»    0      0    0 

Do  cake  (English)  p  ton  11    0 


0 

0 

0 

0 

0 

0 

0 

0    0 

41  10 

58    0 


11  15 
11  10 
6  10 


Do  Foreign   9    6 

Rape,       do       4  10 

I'etrolcnnn — per  tun 

Crude  Pennsylvania..  11  15      0  0 

Crude  Canadian  0    0      0  0 

Refined per  grfl    Is  6d    Is  7d 

Provisions— Duly  free 

Butler-Watclford.^cntlUs  OdllOs  Od 

(  arlow  114    0  110  0 

Corn,  4ths,  new  102    0  104  0 

Limerick   0    0      0  0 

Friesland  fresh    114    0      0  0 

American  new 6    0      0  0 

Jersey    9i)    0  lOt  0 

Bacon,  singed — Waterf.  74    0    70  0 

Hamburg 71    0    73  0 

Hams— York    96    0  102  0 

Irish    94    0      0  0 

Litid- Wnlcrford  &  Li- 
merick bladd  r 82    0    (6  0 

Cork  and  Bclfa-t  do..    0    «      0  0 

Firkin  and  keg  Irish..  70    0    78  0 

AmeilcnnA  Canadian    0    0      0  0 

Cask    do  tio         0    0      0  0 

r  rk— Atner.  &  Can.  p.b  90    0      0  0 

Beef— Amer.et  Can.  p.tc  &S    0  112  0 

Cheese — Ejam 50    0    45  0 

Gonda £0    0    54  0 

Canter  18    0    22  0 

American 76    0    80  0 

Rice— eluty  free 

I  are  Una  per  cwt  36    0    46  0 

Bengal,  wiiite 13    0    19  0 

—      cargo 11    0    14  0 

Madras  11    o    14  0 

Arracun,  liangoon,  etc..  10    0    12  6 

Java  10    0    21  0 

Sago-duty  4jd  per  cwt 

I'earl per  cwt  15    0    21  0 

Saltpetre— 

I*engiil     pel-  cwt  18    6    :0  0 

Boniiiay  end  Madras  ...  )3    6    19  0 

Eligllsli.  r.llned  23    0     24  0 

NlTEATE  OF  Soda  1>    6     13  0 


Seeds—  _^   » 

Caraway prcwl  40 

Canary per  qr  58 

Clover,  red per  cwt  50 

white  06 

Coriander  1'' 

Linseed,  foreign,  per  qr  00 

English    60 

Mustard,  br pbush  16 

white    1' 

Rape,  per  last  of  10  eirs.fSO 
Silk — duly  free  s 

Surdah pcrlb  28 

Cosdmbuzar  19 

Gonitt  n  17 

Comercol'y 17 

China,  Tsatico  27 

Taysaam 17 

Canton 20 

Thrown    0 

Raws— While  No»l 40 

Fossombrone  40 

Bologna  0 

Milan   86 

Okoanzines 

Piedmont,  52-24 42 

Do.        24-28 42 

Milan  .t  Bergani,18-20  44 
Do.  22-2 1  41 

Do.  21-28  41 

Do. 
TkAMS— Milan,  22-       ...  40 
Do.  24-28    ...  40 

BRCTIA.S— Short  reel 0 

Patentdo 42 

Peicsians 14 

Spices— Peitek,  duty  free 

Malabar,  &c per  lb    0 

Ea.stern   0 

White  0 

Pimento,  duty  free 

mid  and  good  ...per  lb    0 
Cinnamon,  duty  Iree 

Ceylon,  1,  2,  8    1 

Malabar  &  Tellicherry    1 
Cassia   Lignea,   duty 

tree per  cwtll5 

Clovrs,  duty  free 
Ainboyna    and    Bcn- 

coolen    per  ib    0 

Zanzibar  and  Bvurbon    0 
Ginger,  duty  free. 

E.  India,  coir p  cwt  27 

Do  Cochin  &  Calicut  60 

African    35 

Mace,  duty  free. ..per  lb    1 
NuDiEGS,  duly  free  p  lb     0  10      4 
Spirits- Rum,  duty  10s  2d  per  gaL 
Jamaica,  per  gal,  bond, 

15  to  25  O  P   2    4      2 

30  to  35    —     2  10      3 

fine  marks  i 


d 

t  d 

0 

48  0 

0 

C4  0 

0 

74  C 

0 

90  0 

0 

22  0 

0 

01  0 

0 

70  0 

0 

18  0 

0 

17  0 

0 

32  0 

d 

s  d 

0 

30  0 

0 

23  0 

6 

'J9    0 

0 

28  0 

0 

S3  6 

0 

29  6 

0 

26  0 

0 

0  0 

0 

43  0 

0 

42  0 

0 

0  0 

0 

40  0 

0 

46  0 

0 

46  0 

0 

46  0 

0 

44  0 

0 

44  0 

0 

44  0 

0 

44  0 

0 

44  0 

0 

0  0 

0 

45  0 

0 

22  0 

3* 

0  5 

^1 

0  3| 

1  0 

2 

0  2J 

3 

3  0 

4 

2  0 

0  120    0 


H 


1     4 

C  S| 


0  28 
0  130 
0  37 
0      3 


1st  brand 
in  hiids 


Demerara,        proof. 

Leeward  Island  —  

East  India  —  

Foreign  . —  

Brandy,  duly  10s  6d  pgal 
Vintage  Of  fj|^^5  ■■;■•; 

1863 

.1802  

Geneva,  common  2 

Fine 2 

Corn  spirits,  pf  duty  paid...  12 
Spirits  f.o.b.    Exportation    2 

Malt  S|iirits,  duty  paid 12 

Sugar— Per  ewt— Duty  pa;d 
British  plantation —  Duty,  s 
grocery  yellow   ...10/6  3t 

refinini: s/2*io/6  29 

Foreign  Muscovado,  low  to 
fiiieyel.  g^oce^J^..10/6  34 
Iwtogdieflning.8/2&10/6  29 
Mauritius,  crystalised — 

Nos.  16ill7 US  89 

13  it  14 10/6  37 

10  a  12 —  34 

Syrups,  low  to  gd  veL  —  32 
lwlnllnebrowiL8/--'*9/i  20 
Bengal, Benares,  low  to  fine 

white  UI/liAll/1  36 

Datc,lwtoflHe  yl  9/icSUVC  31 
veiy     low     to     fine 

brown 8/2&9/4  24 

Penang,  superior  yellow  to 
Roo-1  white.. .10/6*11/8  36 
Iwtoflnoyellow.9/l&10/ii  32 
Iw  10  fine  brown..8/249/4  i7 
Madras — 
crystlisdwhtell/3A12/10  89 
low  10  fine  yellow.  10/6  33 
Native,  low  brown  t ;  low 

yellow 8/2*9/4  26 

Jaggery ^/■^  24 

Slam  and  China,  low    to 
good  white.. .10/0ill,8  37 
low  to  fine  yellow  and 

gley  9/1*1(1,6  31 

brown S/2&114  25 

Manilla,  clMycd,common  to 

good    9/4  30 

Muscovado 8/i  24 

Java— 

low  to  good  white  ...11/3  33 
low  to  line  yellow  and 

grey  lo/o'  83 

Havana,  white,  above  No 

IS 12/10  41 

Hoictle,  N08. 15  ii  I8.1l;«  S9 

jellow,  12  a  14.10/6  36 

—  lOilll.—    34 

brown  7  Je   9.  .9/4  30 

Babia  .t  Maroim,  low  grey 

to  go  d  white iO/0  33 

Iowtulinebrowii.8/249/4  27 
Peinnm,Piiraiba,A.Maecio, 
low  10  good  whlle.lei/6  33 

yellow  9/4410/6  31 

low  to  fine  brownlV2*9/4  27 
Beetroot —       0 


39 
35 
82 

42 
33 

30 
26 


0    40    0 


6    40    « 
0    87    6 


0 
4« 

44 

0 
40 
86 
31 
18 

0 

0 

0 

0 

35 

41 

33 

0 

lil 

0 
0 
0 
0 
30 

0 
0 

0 

42 

0 

0 


0 
3 
6 
6 
< 
0 
0 

1  10 

2  4 

1  i 
1   1 

0  10 

3  0 

1  e 
3  8 
1  4 


Befinrd  — For  consumption  a  .1 

StolOlblovcs 0  0 

12  to  14  lb  loaves  45  0 

Tillers,  22  to  24  lb 43  0 

Lumps,  45  Ib 42  6 

Wet  crushed  3»  0 

Pieces  31  0 

Bastard    27  0 

Treacle 15  6 

For  export,  free  on  boa.-d 

Turkey  loaves,  1  to  4  lb.    0  0 

0  Ib  loaves   36  0 

10 II)    do     34  6 

14  lb    do     0  0 

Tillers,  22  lo  28  ib 35  0 

Lumps,  40  to  45  lb 43  0 

Crushed    32  0 

Bastards 0  0 

Treacle 15  q 

Dutch,  refined,  f.o.b  in  Holland 

6  lb  lo.tves  37  0 

101b    do     36  0 

Superfine  ctuslied 32  0 

No.  1,  ciushed    31  0 

No.  2 30  3 

Belgian  icflned,  f  o.b.  at  Antwerp 

8  1 1 10  lb  lo.ves 0  () 

Crushed,  1  31  g 

Tallow— Duty  free 

Town  Tallow per  cwt    0  0 

St  Petersburg,  Ist  Y  C...  42  0 

Tar— Stockholm,  pr  brl...  14  0 

Archanffei  15  0 

Tea— doly  6d  per  lb 
Congou,  low  0    7J    0  81 

common  oil 

ra.  sir.  to  sir.  bk.  If. ...    1    2 

fine  and  Pekoe  kinds...    1 

Souchong 1 

I'ekoc,  flowery  0 

Oiange 0 

Plain  Caper 0 

Scented  Caper 0 

Oolong 0  10 

Twankay,  common  0    8 

Hyson,  kind    0    9 

i-kn  0    6 

Young  Hyson i    3 

Canton 0    8 

Gunpowder 1    4 

Canton 0    7 

Timber  —  Timber     and 

Hewn  Wood— Dantzic 

&  Mcmel  fir- per  load  50    0 

Riga  fir    60    0 

SAedish  fir 37 

Canada  red  pine    tio 

—  yellowpinc,lflrg3  60    0 

—  —        smali  40    9 
N.Bmswk.&Can.Bd.ptne  80 

Quebec  oak loo 

Baltic  oak  go 

African  oak    140 

Indian  teakc  180 

Wainscot  logs  18  ft  each  95    0  105    . 

Deals  and  Sawn  snd  Prepared  Wood 
Norway,  PeterbsgsUnd  £10    0    13    0 

Swedish  8    0  10  10 

Russian   10  10  14    0 

Finland   8    0  10    0 

Canada  1st  pine 16  10  20    0 

.  —       2nd 11  10  13  10 

American  spruce  8    5  9  10 

Dantzic  deck,  each  148  0  288  0 

Staves 

Baltic,  per  mille £140    0  180 

Quebec,  per  standard  do.  85    0  90 

Tobacco— dy:)/plb&.'ipct   s    d  ■ 
Maryl.nd,  per  Ib,   bond    0 

Vn-ginia  leaf 0 

—  stript  0 

Kentucky  leaf  0 

—  siript   0 

Negrohead...dy48or4s6d  1 

Columbian  if.  dy  Ss  &  5pc  0 

Havana   ,. 1 

—    cigars,  bd  duty  5s    6 
Turpentlne-Per  cwt 
American  Spirits,wtlicks  38    6    39    0 

French  do    37    «    38    0 

Rough 13    0      0    0 

Wooi-ENGLlsii— Per  pack  of  240  lbs 
Fleeces  .S.  Down  hogs. ..£18  10    19    0 

Hall-bred  hogs  20    0 

Kent  fleeces   18  10 

S.  Dwu  ewes  &  wthrs  10  10 

Leieesterito 18    0 

Sorts — Clothing,  picklcie  19  10 

Prime  18    0 

Choice 17  10 

Super  16  10 

Combing — Welhr  mat  20    0 

Picklock  17  10 

Common 15  10 

Hog  matching  22    0 

P;cklock  matchUlg...  18    0    19 
Super  do     ...  16  10    17 


0 


75 
65 
43 
95 
90 
66 
0  90 
0  126 
0  1-20 

0  200 

0  210 


n 


7 

8 
4 
6 
6 
'i 


0 
C 
■  d 
0    9 

0  11 

1  0 
1    0 

1  a 

2  6 

3  2 

6  0 

■3  0 


21  0 
19    0 

17  10 
19    0 

2:    0 

19  0 

18  0 

17  0 

20  10 

18  10 
16    0 

22  10 


Colonial —  s  d 

Australiaa- Ijimbs  ...  1    8 

Scoured,  &c 1    3 

Unna4tted  0    8 

Locks  and  pieces  ...  0  8 

Sllpe  and  skins  1  I 

Port  Philip — LaiQIjs..  1  4 

Scoured,  &c 1  4 

Cuwa^hed  0  10 

Locks  slid  pieces  ...  1 

S.  Australian — Lambs  1 

So.ured.  &c 1 

Ucwafrhed 0 

Le.ck8  flud  pieces  ...  1 

V.  D.  Land— Lam 08...  1 

Scoured,  *c 1 

Unwashed  0  8 

Locks  and  pieces  ...  1  2 

CapcG.Hope— Fleeces  0  11 

Lambs 0  11 

Scoured,  &c. 1  1 

Unwashed  0  8 


1 
3 

i 

1 

.1 

2 

1 

1 

I 

2 

1 

1 

2 

1 

1 

1 

3 

1  9 

1 11 

oil 
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STATEMENT 

Cf  Importfi,  Exoortp.' an**  Home  Con<(umption  of  th*  following  articlen  'nthe 
8  weeks  ending:  Feb.  23,  1867,  showing  the  Stock  on  Feb.  23,  compared  with  the 
corresponding  period  of  186(5. 

FOR THE  PORTOPLOKDON. 

WOP"  Ofcboae  articles  duty  free^  the  deliveries  for  Exportation  a  re  included  aader 
tbabead  Home  Consumption. 

EAST  AND  WEST  INDIAN  PRODUCE,  &c. 

SUOAB. 


British 
Plantation. 

Imported. 

Exported. 

Home  Consump. 

Slock. 

1866 

1867 

1866 

1867 

1866 

1807 

1866 

1867 

tons 

tons 

tons 

tons 

tons 

tons 

tons 

tons 

Westlndia... 

8S91 

9281 

100 

238 

1244S 

17521 

9927 

8232 

Manritius  ... 

4'>i<0 

895 

221 

40 

2398 

14-5 

9733 

40SI 

Bengal  4  Pg 

326 

260 

•29 

30 

.'i69 

1730 

5137 

2440 

Madras 

4299 

960 
11390 

25 

1035 

350 

11320 

11964 

Totals  P. 

Foreign. 
Siam.&c 

18096 

375 

308 

16(40 

215S5 

36123 

27310 

1441 

704 

6 

1174 

219S 

21107 

30763 

CobaAHav. 

441 

1146 

51 

237 

290 

4503 

14998 

7.524 

Brazil 

2S~ 

195 

20 

56 

622 

725 

19S3 

1835 

P.  Kico.  &c 

163 

55 

11 

582 

2325 

4092 

2795 

Beetroot. 

3.038 

2769 

78 

1 

3593 

1879 

6683 

1672 

Total  Frgn 

5323 

48«9 

149 

311 

6161 

11630 

49473 

85596 

44.594 

grand  Total. 

23919 

1626S 

524 

619 

22601 

33215 

71904 

MOLASSES. 


Imported. 


Exported. 


1866 

tons 

Wertlndial       173 

Foreign  ...I       124 


Total  ...I 


297 


MELADO... 


1867 
tons 


1866 

tons 

212 

2 


214 


1867 
tons 
120 


Home  Consump. 


18C« 
tons 
372: 


120 


1867 
tons 
493 
107 

605 


Stock. 


1866 
tons 
1338 
924 


1867 

tons 

613 

387 


2262 


loco 

20 


RUM. 

Exported  and 

Imported. 

delivered    to  Vat 

Home  Consamp. 

Stock. 

gils 

gals 

rals         eals 

orals 

gals 

ffals     '    ff-sls 

Westlndia.. 

374130 

347400 

ISa-^SO      236925 

286020 

S8S800 

1782810  1698210 

East  India... 

40140 

41860 

27550       332.55 

860 

12553 

97650    155295 

Foreign 

33435 

7650 

31320       22185 
Exaortod. 

270 

765 

179825    234630 

Vatted  

245880 

274095 

221950  1  207720 

18225 
304875 

20250 

464035    442710 

Total ... 

693585  !  670995 

470)60  1  600085 

422370 

2523950  2630345 

COCOA  — Cwta. 

B.plantationj 
Foreign | 

4297  1 
757  ] 

5467   1 
1877  1 

wna        105 

680            256   S 

6352 
3090 

42.57  1       S238 
1830  !      8213 

9120 
11513 

Total ...' 

6054  ! 

7344  ! 

1949            361   ! 

9(42 

6087   !     13601 

2O663 

COFFEE— Tons. 


West  India.., 

Ceylon  

East  India..,! 

Mocha   I 

Brazil I 

Other  Forgnj 

Total  ...i 
RICE    


69 

3536 

658 

16 

1221 

133 


77 

1819 

734 

73 

1218 

S93 


25 
2352 
316 

13 
435 
114 


tons 
3240 


_4S14j 
tons 
131 


3254 


2577 

682 

23 

862 
200 


4310 


30 
1861 

346 
17 
62 

153 


41 
1933 
558 

82 
247 
299 


163 
7228 
2006 

114 
2430 

555 


118 
6365 
1741 

14: 
1224 
1137 


24!9 


3110  '     12496  ■     10731 


tons 
6812 


tons 
6791 


tnnn     I 
30412 


tons 
23144 


Whlt«._ 

Black 

tons    1 

58  1 
1119  1 

tons 

150 
1289 

tons 
1 

204 

tooe 

tons 

70 
231 

tons     : 

73 

1133   i 

tons 
319 
3463 

tons 

425 
3737 

NUTMEGS. 

Do.  Wild.. 

CAS.  LIG... 

CINNAMON 


PIME'STO.. 


pkgs 
199 


1600 
17U 


pkgs 
319 

240 
2112 


bags 

1576 


bags 

10625 


pkgs 


bag! 


pkgs 


bags 


pki-'s 
178 


1745 
2051 


ba;s 
1648 


pkes 

pkKs 

209 

2561 

511 

149 

6311 

2195 

1009 

bags 

bags 

6704 

39379 

pkgs 
2650 


912 

2129 


dags 

38099 


RAW  MATERIALS,  DYESTUFFS,  Ac. 


OOCHNEAL 

serons 

4083 

serons 
.4487 

serons 

serons 

serons 
3173 

sernns 
3708 

serons 
71t0 

serons 
6962 

LAC  DYE... 

chests 
367 

Chests 
940 

chests 
... 

chests 

chests 
829 

chests 
1008 

chests 
4903 

chests 
4922 

LOGWOOD 
FUSTIC 

tons 
319 

203 

tons 

1380 
108 

tons 

tons 

tons 
673 
311 

tons 

2028 
261 

tons 
1670 
672 

tons 
4073 
195 

INDIGO. 


Etst  India... 

chests 

1590 

chests  .   chests 

225  1       ... 

chests  1   chests      chests 
...       1       4010          4298 

chests 

12934 

chests 
11624 

Spanish 

serons 
6030 

serons  '  serons 
6250  i       ... 

serons  1  serons  |  ssrons 
...       1         627  !         635 

serons  [  serons 
6930  1       7395 

SALTPETRE. 


Nitrate    o{ 
Potass  .. 


nitrate    of 
Soda 


tons 
837 

tons 
1133 

tons 

tons 

tons 
1628 

tons 
1786 

720 

tons 

7285 

1235 

114 

627 

2689 

tons 

10084 

990 


co^TO^. 

bales 

bales 

bales 

bales 

bales 

baiet 

America 

,, 

... 

... 

... 

Brazil    . 

256 

189 

... 

Ill 

84 

El.  liaia. 

aic. 

60390 

16655 

..• 

... 

38356 

273!i4 

'jlTcrpot 

,ar. 

kinds. 

402292 

400496 

122284 

81220 

3C6280 

294680 

.__  

— 

_ 

- 

Total  . 

.... 

631923 

417340 

122284 

81220 

345747 

322143 

bales       bales 


203 
<il312 


193 
49140 


418680      556910 


470195      606282 


Ctif  SSlailtoaK  iBonttor 

RAILWAY  CALLS  FOR  JIARCH. 

Amount  per  share. 


Date  Already 

due.  paid. 
£    s    d 
Fumes',  Ordinary  Guar. 

6  ptr  cent,  till  1872 1     ...  2  10    0 

Great  Soulliern  of  India      1    ...  15    0    0 
Groat  Eiistern  5  per  cent. 

Debenture  Stocks  on  allot.,  deposit. 


Call. 


2  10 
5    0 


Number 
of  Shares.      Amourt. 


20,009    ...       60,000 
10,721     ...      63,606 

65,230 


168,835 


EPITOME    OF    RAILWAY    NEWS. 


Traffic  Receipts.— The  traffic  receipts  of  railways  iu  tiie  United 
Kingdom  amounted,  for  the  week  ending  the  IGth  of  February,  on  12,734 
miles,  to  017,173/,  and  for  the  corresponding  week  of  last  year,  on 
12,498  miles,  to  615,013/,  showing  an  increase  of  236  miles  and  of 
32,160/.  Tlio  gross  receipts  on  the  14  principal  railways  amounted,  in 
the  aggregate,  on  9,189  miles,  to  544,429/,  and  for  the  corresponding 
week  of  1866,  on  9,039  miles,  to  519,171/,  showing  an  increase  of 
150  miles  and  of  25,258/. 


RAILWAY  AND  MINING  SHARE  MARKETS. 
LONDON. 
Monday,  Feb.  25. — In  the  share  market  to-day,  dulness  was  the  pre- 
vailing feature,  affecting  nearly  all  the  descriptions  5vith  a  slight 
tendency  to  flatness,  American  railways  only  being  firm.  In  British 
railways,  North-Eastorn  (Berwick)  improved  | ;  South-Eastern  relapsed 
i;  and  Great  Western  (New-port)  declined  2,  Great  Eastern  (East 
Anglian)  and  Metropolitan  (extension)  1  each,  ditto  (original)  4, 
and  North  British  J.  In  colonial.  Great  Western  of  Canaia  (shares) 
mproved  ^  ;  and  Grand  Tnmk  of  Canada  (Ist  preference)  declined  a 
fm-ther  1,  and  Delhi  (stock)  ^.  In  foreign,  Namur  and  Liege  (pre- 
ference) and  Paris  and  Mediterranean  advanced  *  each;  Lombardo- 
Venetian  and  Mexican  receded  J-  each,  Buenos  Ayros,  Great  Southern 
and  ditto  (Northern)  J  each  ;  Atlantic  and  Great  Western  (consolidated' 
bonds)  recovered  J,  ditto  (debentures)  were  a  further  1  better  at  32  to 
33,  and  Illinois  Central  were  ^  better.  In  mines,  no  movements  were 
recorded. 

Tuesday,  Feb.  26.— In  the  share  market  to-day,  a  continuance  of 
weakness  affected  all  tire  descriptions  except  mines,  but  a  merely  nomi- 
nal amount  of  business  was  transacted.  In  British  railways,  Great 
Western  declined  2,  Manchester,  SheiBeld,  and  Lincolnshire  and  South- 
Eastern  J  each.  Metropolitan  a  further  ^,  and  Great  Eastern,  Lancasliire 
and  Yorkshire,  and  Midland  ^  each.  In  colonial.  Great  Western  of 
Canada  (shares)  relapsed  J ;  ditto  (new)  and  Grand  Trunk  of  Canada 
(stock)  declined  ^  each,  and  ditto  (3rd  preference)  1^.  In  foreign, 
Northern  of  Buenos  Ayros  recovered  i ;  New  York  Central  (shares)  re- 
ceded 3,  and  Illinois  Central  (shares)  and  Erie  shares  (paid  up)  ^  each, 
and  Atlantic  and  Great  Western  (consolidated  bonds)  relapsed  ^,  and 
ditto  (debentures)  1^,  closing  30  to  32.  In  mines.  Wheal  Seton  advanced 
!},  and  North  Roskear  1 ;  West  Caradon  were  2  lower,  and  Chontales  J 
higher. 

Wednesday,  Feb.  27. — In  the  share  market  to-day,  this  was  the 
preparation  for  the  settlement  at  the  end  of  tlie  month,  and  about  half 
the  transactions  were  for  the  account.  Tlio  variations  from  yesterday's 
closing  prices  indicate  a  iirmer  tendency  iu  British  and  colonial  railways 
and  British  mines,  but  American  railways  are  again  weaker,  and  the 
other  descriptions  are  almost  tmaltered.  In  British  railways.  Great 
Western  and  Jletropolitan  were  finally  quoted  J  higher,  Great  Northern 
(A  stock),  North-Easteru  (Berwick),  and  South-Eastern  j  higher.  Great 
Eastern  ^  higher,  and  North  British  1  lower.  In  colonial,  Madras  (5 
per  cent.)  and  Delhi  (stock)  impro5'ed  ^  each.  In  foreign,  Northern  of 
France  advanced  i,  and  Great  Luxembourg  receded  ^,  Illinois  Central 
("shares)  A  Erie  'shares  (paid-up)  a  further  ^,  Atlantic  aud  Great 
Western  (consolidated  bonds)  further  2i,  and  ditto  (debentures)  further 
2,  closing  at  28  to  30.  In  mines,  Prosper  advanced  J,  West  Caradon 
and  West  Chiverton  1  each,  and  United  Jlexican  ^  ;  and  Cape  Copper 
declined  i. 

Thdrsday,  Feb.  28. — In  the  share  market  to-day  the  amount  of 
business  has  been  unimportant,  and  the  closing  prices  in  many  of  the 
securities  are  nominally  lower,  in  most  instances.  ho5vover,  only  from 
being  quoted  ex  dividend,  &e.  In  British  railways,  an  advance  of  | 
took  place  in  Great  Eastern,  Lancashire  and  "iorkshire,  and  South- 
Eastern,  a  relapse  of  ^  in  Metropolitan,  and  a  decline  of  1  a  in  Great 
Western.  In  colonial.  Grand  Trunk  of  Canada  (4th  preference)  closed 
1  lower.  In  foreign,  Amsterdam  aud  Rotterdam  receded  ^,  Great 
Luxembourg  a  further  ^,  and  Erie  shares  (p.^id  up)  and  Illinois  Central 
shares  a  further  ^  each  ;  and  Atlantic  and  Great  Western  (debentures) 
remain  at  28  to  30.  In  mines,  Pestarena  receded  -|.  Of  the  banks, 
Anglo-Austrian  improved  ^,  .and  Anglo-Italian  declined  ^.  In  miscel- 
laneous. East  Indian  Land  Credit  improved  ^,  and  Colonial  declined  1, 
Ebbw  Vale  and  Foreign  Credit  ^eacb,  and  City  Discount  i.  A  caU  of 
3/  has  been  made  upon  the  A  shares  of  the  Ceylon  Company. 

Friday,  March  1. — The  railway  market  was  flat  to-day,  aud  the  general 
course  of  prices  unfavourable.  Great  Western,  South  Eastern,  and 
Groat  Northern  stocks  showed  chief  heaviness,  and  declined  ^  per  cent. 
London  and  North  tTesteru,  Jlidland,  Great  Eastern,  and  London, 
Chatham  and  Dover,  were  ^  lower. 
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Ctt  ecotiomiiVsi  3RaillDag  anti  Mining  J^fjare  Ci'^t 


Tire  L*T«»T  orncuL  Tniczt  as*  oitiu. 


No.  ol 

fhUK 

or 
9to«k. 

litocii 
Stocli 

Stock 
8861 
2»M« 
Stock 
Stock 
14000 
Stock 
Block 
Stock 
Stocli 

Stock 

Stock 
Stock 
Stock 
S'.ock 
StKk 
iiX' 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
4666''> 
Stock 
118929 
Stock 
20000 
Stock 
Stock 
Stock 
40937 
Stock 
Stock 
Stock 
240 JO 
10000 
Stock 
4')')00 
16000 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
leoofi 
Stock 
23270 
Stock 

leooo 


100 
IOC 
100 
iO 

so 

100 
103 
100 
100 
100 
lOO 
100 


100  100 


100 
100 
100 
IOC 
100 
100 
100 
100 
100 
100 
100 

loo 

100 
100 
100 

20 

KK) 

9 

100 

50 
100 
100 
100 

26 
10« 
100 
100 

2.5 

25 
1«0 

10 

10 
100 
100 
100 
100 
100 
100 

20 
100 

10 
100 
100 


100 

100 
I'M 

•.00 

100 
100 
100 
1>:I 

lob 

100 
100 
100 
100 
IOC 
4 

,00 

0 

100 

50 
100 
100 
100 
333s 
100 
100 
100 

25 

20 
100 

10 

lOO 
100 
ICO 
100 
100 
100 
20 
100 
4 
100 
100 


ORMNABy  SHAKES 

AND  STOCKS. 

Name  of  CompaoT. 


Bristol  und  Exeter 

f Caledonian  

Camhrian 

Cork  ami  Banilon  

Cornwall  

Dublin  and  ndfart  Junction  ... 
Dundee,  Perth.  *  Aherdn  June 
Eaat  London,  Scrip  Certificate... 
Olajgow  and  South- Weat<ro  ... 
Great  Raatem,  Ordinal  -  Stock.. 

Do.  East  Aniilian  Stock 

Great  North  of  Scotland   

{Groot  Nortlicm  
Do.  A  Stock 
Do.  B  Slock 

Great  S  -uthcrn  *.  Western  (I) 
Great  Western— Original 

Do.  Stonr  Valley  guar.  Stk  ... 

Do.  South  Walo' 

Do.  West  Midland— Oxford... 

Do.  do.  Newport 

I.^nca8hire  ana  Yorkshire 

London,  Hri(,'hton  &  South  Coim 
London,  Chatham,  and  Dover... 

Do  Metropolitan  Ex,  A. ....... 

T.,ondon  and  North-Western 

London  and  South- Western 

Manchca.,  Shef.,  &  Loncolnshjre 
Metropolitan 

Do.  Extension 

Metropolitan  District 

Do.  do  

Midland 

Do.  9?  shares   

Do.  BirminKham  an<i  Derby  .. 
Midland  Gt.  Western  (Ireland). 
North  Hritish 

Do.  Edinb.,  Perth,  *  Dundee. 
North  Ea.stertv — Berwick 

Do.  6.  N.  E.  Purcliase 

Do.  Leeds 

Do.  York  

Do.  Carlisle 

Do.  Str-ckton  and  Darlington. 

Do.  1860  and  1861  

North  London 

Do.  1864-0    

Do.  180S    

North  Staffordshire 

.Vorth  and  S.- Western  Junction 

Scottish  Central , 

Shropshire  Union. , 

South  Devon   , 

South  Eastern 

Staines,  Wokingham,  &  Woking 
Tall  Vale 

Do.  C 

Waterforti  and  Kilkenny  ...., 
West  Cornwall   ' , 


Stock 
Stock 
Stock 
Stock 
7CS0 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Slock 
Stock 
Stock 
Stuck 
Stock 
lOOOli 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stoch 
Stock 
Stuck 
Stocli 
Stock 
Stock 


100 
100 
100 
100 
6J 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
50 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 

100 
100 
100 


stock  100 
Stoci 


stock 
stock 
Stock 
Slock 
Stock 

Stock 
Stock 
Jlock 
Stocl. 
jtock 


SWckhPO 
Mocl,|i«U 
Sl.v^HOt? 


100 
100 
100 
100 

«* 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

oo 

00 
6 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 

IOC 

100 
lOO 

100 
100 
100 

too 

100 

loo 

UK' 
UIO 

tro 

loo 

UK) 


PREFERENCE  SHAKES. 

Bristol  and  Exeter 

Caledonian  ICHi  percent 

Do  Scottish  N.E.,  Aberdn  Stk 

Do  do  Midland  Stock 

Cork  and  Bandon  6^  per  cent... 
Dundee,  Perth,  &  Aberd.  June. 
Glasgow  A  S.-W.  guar  5.  p  cent 
Great  Eastern,  E.  C.  Ext  No.  1 

Do.  No.  2 

Do.  6  per  cent  Preference 

Do.  East  Anglican  A,  5  p  cent 

Do.  B,  6  percent  Preference.. 

Do.  C,  7  percent  Preference... 

Do.  No.  1,  5  per  cent  stock  ... 

Do.  Eastern  Union  4  p  c  guar. 

Do.  Norlolk  6  per  ct  Ext.  1846 

Do.  Great  Eaatern  6  p  ctPref. 
Great  JJorthem,  6  per  cent  

Do.  6  p  c  Kedeem.  atlOpc  pin 

Do.  44  per  cent  do  

Do.  6  pr  ct  do.  at  5  pr  ct  pm. 
at  South  &  Wst.  (Ireland)  4  p 
Qt  West  (BkB,  &  Hants  Ex)  f  p 

Do.  Preference  4i  per  cent  ... 

Do.  Irredeemable  4  per  cent... 

Do.  6^  p  c  Redm.  Preference... 

Do.  Birmingham  guar.  Stock. 

Do.  Birmingham  Pref.  Stoca.. 

Do.  CheAter  gnarantee  Stock.. 

Do.  8  per  cent  Pref.  Stock    ... 

Do.  6  per  cent  do    

Do.  8.  Wales  guar.  4  percent 

Do.  4J  per  cent  

Do,  6  percent 

DoW.iU— Oif.  Ist  gua.  Slock 

Do.  2nd  guarantee  Stock 

Do.  Newport  6  per  cent  pref. 
redeemable  at  6  pr  cent  pm 

Do.  perpctnat  6  p  c  preference 
option  till  1866 

Do.  perpetual  6  per  cent  with 

oinion  tdl  1869 

Lancashire  and  Yorkshire,  6p  cl 

Do.  6  per  cent  (E.  Lanc«hire 

Do  4ipc(blackburnPurchase) 
London  and  Blaekwall,  4J  pcBi 
l,ondon  and  Brighton,  5  percent 
guarantee  Stock  No.  L...., 

Do.  6  percent  do  No. 2. , 

Do.  6  per  cent  do 

Do.  6  per  cent  do  No,  4 

Do.  4i  per  cent  1848 

Do.  4j  per  cem  do  1863 .. 

Do.  7  o  cent  I'reference  Stock 

D0.6  per  ct  do.  (W.  E.  ,tC.P.) 

Do.4ij;r  cent  1869 

Loudon  Clialliam,  and  Dover. 


6 

6Ci 
71 

us' 

BOf 
« 

in" 

123J 


90 
45 


33  i 
321 
126} 

80 
I85 
UJ 
UOi 
82J 

m 
1234 

108 


90 

"i'ii 
10 

103i 

"62} 

97i 


86 

30 

113i 


H 

70 
114 
160 


47 

68| 

9 

162i 

7 


84 
"77" 


87J 
lOij 
1124 

87i 


80 
71 


IK'J 
UO 


90  i 

105 

lOJi 
126 
126 
91 


«i 


No.  of 
Sbarea 


Stock. 


Stock 
Stock 
Stock 
Stock 
Stock 
172600 
Stock 
62830 
Stock 
Slock 
Stock 
Stock 
Stock 
Stock 
Stock 
Strck 
Stock 
Stock 
60872 
1800C 
84000 
8000 
Stock 
68500 
Stock 
Stock 
Stock 
20000 
40000 
Stock 
Stock 
Stock 
Stock 


Stock 
Stock 
Slock 
Stock 
Stock 
Stock 
Stock 
10160 
Stock 
Stock 
Stock 
Stock 
14000 
Stock 
Stock 


100 
100 
100 
100 
100 
6 
100 
10 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

26 

26 

25 

26 

100 

20 

100 

100 

100 

10s 

l/6< 

100 

100 

100 

100 


100 
100 
100 
100 
100 
100 
100 

25 
100 
100 
100 
100 

60 

00 
100  1100 


Name  of  Compary. 


100  Lon.  .tr  N.-W.,  Cov.  &  Nnn.  5  p  e 
100  Do.  Bedford  and  Camhridge... 
100  Do.  Shrewsbury  A  Welshpool 
100  London  *fe  S.-Westcm,  7  per  cen 
100  Mauch.,  Shef.,  and  Lincolnshire 

Do.  «l. 

100       Do,  3}  per  cent  

6  Do.  Redeemable  6  per  cent 
100  Midland  Cons.  6  per  cent  Stock 
100  Do.  Con.  Bristol  &  Birm.  6  p  c 
100  Do.  4j  per  cent  pref.  Stock  ... 
100       Do.  Leicrs.  &  Hitch.  4  p  c  Stk 

100  North  British  

100  !     Do.  Nc.  2,  5  per  cent 

100  I  Do.  Eiiin.,  Perth,  &  DnD.4pc 
100  N.E.— Consolidated  pref.4  pr  ct 


100 

100 

10 

25 

26 

26 

00 

20 

100 

100 

100 

lOs 

\l6i 

100 

100 

100 

100 


Stock,-O0  jlOO 

Stock 

Stock 

Slock 

Stock 

Stock 


Stock 
16862 
5391 
Stock 
Stock 
22800 
Stock 
Stock 
2.3935 
Stock 
Stock 
Stock 
Stock 


100   100 
100    100 

100  lioo 

100   100 

100    100 

J      5j 


stock  1 100 


Stock 
Stock 
4450 


Stock 
Stock 
Si  ock 
Stock- 
Stock 
Stock 
Stock 
Stock 
Slock 
Stock 
Stick 


100 
Stock  100 
60000  20 
eOOOO  20j 
15000  10 
Stock  100 
Stock' 100 
StockjlOO 
Stock!  100 
Stock  1 100 
Stock  100 
StockllOO 
StockjlOO 


Stock 
Stock 
8to  k 
Stock 


Stock  100 


Stock 
Stock 
Stock 
Slock 
Stock 
Stock 
23S7S 
6^625 

JiEOC"* 

Stock 


100 
100 
12 
20s 
10 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 

lO'l 
6 
4 

100 
\100 


Do.  4i  per  cent,  redeemable ., 

Do.  Berwk.,  G.N.E.  4  p  c  prei. 

Do.  York,  Hull  A  Selby  Pure 

Do.  Stcktn  &  Darin.,  A  6  p  cl 

Do.  B  6  per  cent 

Do.  C  6  per  cent 

Do.  W.HartlepoolHarbour&R 
North  Sti.flordshire. 
Scottish  N.  E.  3J  pr  ct  pref.  Sick 

Do.  Aberde«n  gnar.  6  percent 

Do.  7  per  cent  pref.  Stock 
South  Devon  Annuities  10s 
Sth-East.— (Readng  Ann.  Ii6d) 

Do.  4}  per  cent 

Do.  Fixed  4}  percent...'. 

South  York.  &  R.  Dun,  4p  c  gua. 
Waterf  ord  and  Kilkenny 


LINES  LEASED 
AT  FIXED  RENTALS. 

Birkenhead  , 

Buckinghamshire   

Chester  and  Holyhead  , 

Do.  6}  per  cost    , 

Do.  6  per  cent 

Clydesdale  Junction  

East  Lincolnshire,  gua.  6  pr  cent 

Gloucester  and  Dean  Forest 

Gt  Eastern,  Newm.  Ac.  5  pr  cent 

Do.  E.  U.,  Harwich  4  pc  shares 

Do.  WoodhrJdtre  Exl.4pTCeEt 
G.  Western,  W.Midland,  Hereforu 

Hull  and  Selby    ., 

Lancaster  and  Carlisle  

Loudon  and  Blaekwall  

London  and  Chatham  4}  pr  cent 
London  and  Greenwich 

Do.  Preference ...., 

London,  Tilbnry,  and  Sonthend. 
Lowestoft,  guarantee  4  per  cent 

Do.  6  per  cent I 

Manchester,  Buxton,  &  Matlock 

Midland  Bradford  

Northern  and  Eastern,  6pr  cent 

D«.  G  per  cent 

Nort'i-Western  Aperppref  6  pc 
Netting.,!.-  Granth.  lUwy.  &  Cnal. 

Preston  and  Wyre 

Royaton,  Hitchin,  and  Shepreth 
Shrewsbury  and  Hereford.,.. 

D  '.  do 

South  Staffordshire 

South  Yorkshire  and  Itiver.Dan 

Do  4  per  cent  guaranteed.. 

Vale  of  Neath ., 

Victoria  Station,  Pimlico 

West  Cornwrjll,.... 

Wilts  and  Somerset 

Wimbledon  and  Croydon. ., 

DEBENTURE  STOCKa 

Great  Eastern 

Great  Northern  

GtWstn- W.  Mid.— Oxf.  4i  pc 

Lancashire  and  Yorkshire 

London,  Brighton  Ac. 

Loudon  and  North-Western 

London  and  Soutii-Wei,tem 

Midland 

North  British,  E.  P.  and  D.  B.. 

Nortli  Eastern 

Scottish  North-Eaatern 

BRITISH  POSSESSIONS. 

Atlantic  and  St  Lawrence    

Bombay,  Bar.,  &  C.  India  guar. 

Do.  F.  Shares 

Buiffalo  and  Lake  Huron 

Do  Preference 

Calcutta  &  Sth.  East,  guar.  5  p  t. 
Cape  Town  and  Dock  6  p  cguar. 
Demerara,  7  j,r.  ct  perpet.  pref. 
Eustern  Bengal,  guar,  5  pr  cen 
East  Indian 

Do.  6  pr  cent  debentures,  1871 

Do.  5  per  cent  do.,  1870 

Do.  5  percent  do.,  1866-71  ... 

Do.  5  per  cent  d».,  1870-76  ... 
Grand  Tnink  of  Canada  

Do.  First  Preference  Bonds... 

Do.  deferred..... 

Do.  Second  Preference  Bond. 

Do.  do.  deferred 

Do.  Third  Preference  Stock... 

De.  do.  deferred 

Do.  Fourth  Preierence  Stock. 

Do.  do  deferred 

Great  Indian  Penio.  guar.  6  p  c 

Do.  do 

Do.  New  

<ireat  Sih.  of  India  guar.  6  pr  c; 

Do  gaarauteed  6  per  cent 


84 

138} 
1:74 

ei 

65} 

H 

138} 

126| 

93 

86 


104 

26 

31} 

81} 

81} 

21} 


9f 

22 


51} 


89 
88} 
64 
117 

110 

93 

1.32} 


98} 
108 
208} 

Sii 

63 

61 


89 
40} 


111 

90 

41 
129} 
132} 
9} 


82} 
lUl 
172} 

51 


94} 
92} 

94 

"94" 
94 


68 

101} 

12 

4} 


67} 
102 
102 
107 
100} 
100} 
106 
106 

,0{ 

63 


64 
"38} 
"24} 


106} 
6i 


No.  01 
Shares 


Stock. 


60000 

soooo 

42600 

37500 

750O0 

600000 

100000 

110165 

60000 

2059. 

10000 

6-25000 

18000 

47500 

677500 

800000 

60(100 

8160(1 

27C00 

81000 

17000 

100000 

760000 
156260 
134000 
40000 
26767 
20000 
SOOOOO 


8000 
2900 
1024 

612 
C144 
6000 
6000 
1906 
4000 

486 


20} 

20) 
100 
100 

10 
100 
100 
100 
100 
100 

20 
100 
100 


12iiOi> 

4 

GOOO 

5908 

•  •< 

6000 

1024 

•  *. 

6000 

896 

..• 

9000 

•  •• 

400 

70« 

*.* 

600C 

*<* 

6640 

■  •> 

1120 

•  >• 

512 

... 

6138 

*•* 

496 

... 

920 

■  •• 

6000 

•H 

4200 

& 

6000 

... 

1024 

... 

8000 

... 

490 

... 

512 

... 

512 

... 

1024 

... 

396 

... 

1000 

... 

35000 

2 

20000 

20 

10000 

6 

16000 

10 

26000 

2 

30000 

5 

10000 

20 

lOOOOC 

1 

1 

26000 

8 

25000 

2 

20000 

20 

«8000 

U 

15000 

8 

10000 

6 

I03SU 

1 

100000 

2 

£0000 

4 

3000C 

5 

lOOOd 

20 

lOOOOl! 

6 

12000 

50 

120000 

1 

11000 

20 

43174 

50 

1000" 

10 

2000U 

5 

MOO:- 

1 

76WKi 

1 

4MHH 

» 

I^ 


Name  cf  Company. 


Great  Western  of  Ca^ada,Share^      13| 
Do.  New 134 


Do.  6  per  cent  Bonds  1873 

Do.  5i  percent.  1877-8 

Indian  Branch  (Limited) , 

Madras  guaranteed  6  per  cent.. 

Do.  4j  per  cent   , 

Do.  4|  per  cent    , 

Scinde  gaaranteed  5  per  cent  ... 

Do.  Delhi  do , 

Do.  do  

Do.  Panjaab  do 

Do.  Indua  Steam  Flotilla , 

FOREIGN. 

Antwerp  and  Rotterdam 

Baliiaaiid  San  Francifco,  Lim.. 

^aranteed  7  per  cent  , 
Rflfrian  Eastern  Junction, 
B.Ayrcs,G.Southem,E  7  pcLim 

Dutcii  KheniBh    

Eastern  of  France 

Great  Liixembourg. 

Do  Oblii^atfons  

Imperial  Xlexican,  Limited 
NainHr  &  Liege  {^ua  14f  per  ann 

Do.  guar.  6  per  cent  Pref. 

Northern  of  France 

y.  Rail,  of  Buenos  Ayr(  s  j?.  7  p  c 
Ottoman  (Smyrna  to  Aidin)  ... 
Paris,  Lyons,  &  Mediterranean, 

Paris  and  Orleans  

Reci.''e  &.  San  Fraoclsco  (g.  7  pc) 

Ki^a  and  Dunabnrg  .„ », 

Royal  Danish  

Sambre  and  Mease 

Do.  5i  per  cent  Preference 
San  Paulo,  Limited,  guar.  7  p  c 

Do.  do 

8.  Au-strian  &  Lombardo-Venetii 

Do.  Obligation    .„ 

Soathem  of  Fiance 

Turin  and  Savona  ....„ 

West  Flanders 

Do.  5i  per  cent.  Preference  ... 
Western  and  N.-W.  oi  France. 

BRITISH  MINEa 

Chiverton 

Clifford  Amalgamated  

Devon  Gt  Consols  (Tavistock) .. 

East  Basselt  (IDogan) 

East  Caradon  

East  Cam  Brea 

East  Grenville 


81 
30 

1 
29} 

2} 

3i 

6e}<. 

69s|En3t  Lovell  

11}  East  Wheal  Russell  {Tavistock 
66  Grambler,feSl  AubjTiCGwennap.^ 
4   "      ■  '  ^ .    .    . 

'14is 
40 

18ii 

170; 

llOs 

^1 
5Gf 

381 
84s 

206s 

H 

62s 
18J 
35| 


Great  Laxey,  Limited 

Great  Soutii  Tolgus 

Great  Wheal  Vor  (Hclston) 

Grenville , 

Herod's-Foot   , 

Hingston  Downs ..„.., 

Mai^aret  (Uny  Leiant) , 

Marke  Valley  , 

NewScton 

North  Roskear , 

North  Wheal  Bassett  (Illogaa)., 

North  Wheal  Crofty  ...., 

Providence  (Uny  Itelant) 

Sautli  Caradon  (St  Cleer) 

South  Condurrow 

South  Wheal  Frances  (Illogimj 

Stray  Park „,„ 

Tir  Croft  « „ 

Vigra  and  Clogau,  Limited.... 

West  Bassett  (illogan) 

West  Caradon  (Liskesml) 

West  Chiverton  

West  Wheal  Seton 

Wheal  Bassett  (Illogan)   

Wlieal  BuUer  (Redruth) 

Wheal  Mary  Ann  (Meuheniot).. 

Wheal  Seton , 

Wheal  Trelawney  (Llskeard) 

FOREIGN  MINES. 

Alamillos,  Limited ., 

Australian    ..^     

Brazilian  Land  and  Mining  ... 

Ca^ie  Copi>er 

Cdpula  Silver  

Chontales  Gold&SilTerMining,L 

Uotiiapo 

Don  Pedro,  N.  del  Key 

Dun  Mountain  Copper ^.*,. 

East  del  Rey 

Fortuua 

Ge»eral .^ 

Kapunda  » «.. 

Lmarcs 

Lusrtanian    ».•■».. 

\i.iriquita » 

M.  Aoreos  Braz.  Gold  Mng.  Co. 

Panulcillo  Copper,  Limited 

Pestarena  Gok,  Limited  .»*. 

t'ouigibaud  « „....».. 

Port  Piullip 

Royal  Cobre  Copper,  Limited ... 

cottish  Australian ».. 

St  John  del  Rey «....»<. 

United  Mexican  .« ^^^h,. 

Vancouver  Coal !•»,.,»  . 

A'aslioe  Gold,  Limited  .» ».. 

Wonhmg -.| 

V^orke  Peninsula,  Limited   | 

Vudanamataaa  ol  ti.  Aastrali&. 


1 

10 
SO 
140 

27 

12 

110 

11 
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QUINQUENNIAL    BONUS    MEETING,    1867. 


An  Extraordinarv-  General  Meeting  of  the  Proprietors  ani  Assured  in  this  Society 
was  held  at  the  office,  13  St  Jarees'^  square,  London,  8.W.,  on  Thursday,  the  3rd 
January  last,  for  the  purpose  of  dec'aring  the  EIGHTH  BONUS,  when  the  following 
statements,  atnons  others,  were  made  by  the  Directors  : — 

1.— PROGRESS  OF  THE  SOCIETY  IN  THE  BONUS  PERIOD. 

"  To  the  successful  progress  of  the  Society  durin*  this  period,  the  following  facts 
bear  amp' c  testimony:— 

The  new  Assurances,  which  were  purely  English,  were  for  a  total  sum  of  £1,518,181, 
producing  Premiums  amounfng  to  £50,4'17  annually,  of  which  sums  the  former 
exceeds  by  £31.311,  and  the  latter  by  £2.392,  the  corresponding  items  of  the  previous 
five  years,  although  these  constituted  the  largest  amount  of  new  business  transacted 
in  any  like  perioiL 

The  Income,  notwithstanding  a  reduction  in  the  premiums  in  lieu  of  bonus 
additions  of  over  £.'>.Gno  per  annum,  rose  from  £195,400  on  the  30th  June,  1S(»1,  to 
£i'1.0,237  on  the  30th  June.  '.866,  being  an  increase  of  nearly  £2(>,000  j  er  annum. 

The  Assurance  fund,  which,  in  1«61,  was  £1,422,191,  reached  £L619,539  in  1866, 
showing  an  increase,  after  payment  of  £85,303  on  account  of  bonus  at  the  last  division, 
of  £197,348. 

TheinterestyieMed  during  the  whole  period  on  all  the  Society's  property,  invested 
and  uninvested,  was,  on  the  average,  £4  Is  9d  per  cent,  being  somewhat  in  excess 
of  that  realised  during  the  previous  five  years.  The  property  'nvested  yielded,  on 
the  30th  June,  1866,  £4  48  per  cent,  a  rate  of  interest  that  will  be  deemed  highly 
satisfactory  when  the  unimpeachable  character  of  the  securities  is  talten  into  ac- 
count" 

2.— FINANCIAL  POSITION  OF  THE  SOCIETY  ON  JUNE  30th,  1866. 

"  It  will  be  seen,  on  reference  to  the  annexed  statement  of  Assets  and  Liabilities, 
that,  after  deducting  the  Proprietors' capital  of  £50,000, 

£  a    d 

The  assets  on  the  30th  June  last  were. 1,619,539  14    8 

And  the  liabilities  to  the  same  date 1,343,708  19    2 

Leaving  a  surplus  of 275,830  15     6 

Deducting  from  this  surplus  the  sum  of  £50,000  required  by  the  Society's  special  Act 
of  Parliafflent  to  be  set  aside  as  a  permanent  reserve  fund,  there  remains  available 
for  division  the  sum  of  £->25.830  I5s  6d,  of  which  the  Directors  recommend  the  dis- 
tribution of  £225,000,  being  the  nearest  amoiuit  convenient  for  that  purpose." 


3.— RESULTS  OF  THE  DIVISION. 

"  Of  the  sum  to  be  apportioned,  it  is  known  that  one-sixth,  or  £37,500.  falls  to  the 
proprietors.  The  remaining  five-sixths,  or  £187,500,  fall  to  the  assured,  yielding  a 
reversionary  addition  to  the  policies  of  £272,682,  in  ^which  sum  every  policy  on  the 
participating  scale  of  premium,  existing  on  the  30th  June  last  will  share  in  propor- 
tion to  its  con.ributions  to  the  funds  of  the  Society  since  the  last  division. 

This  reversionary  bonus  will  average  nearly  45  percent,  or  vary,  wiiiithe  differeat 
age=,  from  32  to  85  per  cent-  on  the  premiums  received  in  the  quinquennial  period  on 
all  the  poUcies  among  which  it  will  be  distributed,  whilst  its  equivalent  value  in  cash 
will  average  over  26  per  cent  of  the  like  payments. 

The  high  per  centage  again  exhibited  by  the  cash  bonus  induces  the  Directors  to 
draw  more  marked  attention  than  they  have  hitlierto  done  to  its  leal  character  and 
benefit  Of  every  £100  paid  as  premiums  by  a  participating  policy  holder,  £20  is  a 
marginal  add  it  on  to  the  net  or  mathematical  premium  of  £80  required  for  the  actual 
risk,  and  is  aided,  partly  for  expenses  and  undetermined  fiuctua'ions,  and  partly  for 
the  privilege  of  sharhig  in  the  general  profits  of  the  office.  A  return  in  cash,  such  as 
is  now  offered,  averaging  £26  for  every  £100  so  paid  as  premiums,  not  only  refunds 
to  the  assured  the  whole  of  such  marginal  additiou.  but  leaves  to  be  received  by  him 
a  further  sum  of  £6  as  his  sh:ire  ot"  profits,  that  have  virtually  cost  him  nothing. 

The  last  statement  the  Directors  think,  it  necessary  to  make  has  refereace  to  the 
number  of  policy  holders,  who,  retaining  all  their  present  right  of  shar'ng  in  future 
profirs,  may  now  relieve  themselves  of  any  further  payment  on  account  of  premiums, 
by  the  surrender  in  whole  or  in  part  of  the  bonus  additions  to  their  policies.  This 
number  is  350;  it  1S62  in  wss  176.  It  would  have  been  larger  on  this  occasion  by 
194,  had  not  some  portion  of  the  bonuses  on  these  policies  been  taken  in  cash,  or  been 
otherwise  approj  riated." 


VThe  next  Division  of  Profits  will  take  place  in  January,  1S72,  and  persona  who 
effect  new  policies  before  the  end  of  June  next  will  be  entitled  at  that  division  to  one 
year's  additional  share  of  proflts  over  later  assurer?. 

Prospectuses,  forma  of  proposal,  tlie  report  above  mentioned,  and  a  detailed  account 
of  the  proceedings  of  the  bonus  nif  eting,  can  be  obtained  from  any  of  ttie  Society '» 
agents;  or  of  GEORGE  CUTCLIFFE,  Actuary  and  Secretary, 

13  St  James's  square,  London,  S.W. 


METROPOLITAN     RAILWAY. 

ill  MOORGATE  STREET  STATION 

l3  the  n2arest  to 
E.     MOSES    AND     SON'S 
Establishment,  corner  of  Minerics  and  Aldgate,  4llty. 


AM BERT    BROTHERS 

(  WALSALL. 

Mahcfactcrers  of  Gas  Tcbes  and  Fittings. 
LAP  WELDED  BOILER  TUBES. 


METROPOLITAN    RAILWAY. 
aOWER  STREET  STATION 
Is  the  nearest  to 
E.    MOSES    AND     SON'S 
Establishment,  corner  of    Tottenham  court  road  and 
Euston  road. 


METROPOLITAN    RAILWAY. 
GOWER  STREET  STATION 
Is  the  nearest  to 
E.    MOSES    AND    SON'S 
Establishment,  New  Oxford  street,  corner  of  Hart  street. 


I?      MOSES     AND     SON'S 

Li»  Establishments  are  closed  every  Friday  evening 
at  sunset  till  Saturday  evening  at  sunset,  when  busi- 
ness is  resumed  till  11  o'cloclt. 

All  articles  are  marked  the  lowest  prices  in  plain 
figures,  from  which  no  abatement  can  be  made. 

Any  article  not  approved  of  will  be  exchanged,  or  the 
money  will  be  returned. 

List  of  Prices  with  Rules  for  Self -measurement  and 
Fashion  Sheet  with  Patterns,  and  "  History  of  Lon- 
don" (second  part),  gratia  and  post  free. 


17      MOSES     AND      SON,     ARE 

J-it     Ready-made  and  Bespoke  Tailors.  Habit  Makers, 

Woollen  Drapers,   Hatters,    Hosiers,    Boot   and  Shoe 

Manufacturers,  and  General  Outfitters  for  all  Classes. 

LONDON  HOUSES: 

CITY    ESTABLISHMENT, 

f  S4,  155,  156, 157,  Minories  ;   83,  84,  8-5,   86,  87,  88,  89, 

Aldgate. 

OXFORD  STRKE  t'  BRANCH, 

506,  507,  608,  New  Oxford  street ;  1,2,  3,  Hart  street 

TOTTENHAM  COURT  ROAD  BRANCH, 

137, 138.  Tottenham  Court  road :  283,  Euston  road. 

COUNTRY    BRANCH: 

Bradford,   Yorkshire. 


nOLLO WAY'S    OINIMENT    AND 

JJ.  PILLS— Judicio as  Management — Though  it  is 
impossible,  in  this  climate  of  changing  te^ipcrature,  to 
prevent  111  health  altogether,  yet  its  form  and  frequency 
may  be  much  mitigated  hy  the  early  adopt-on  of 
remedial  measures.  When  hoarseness,  cough,  thick 
breatiiing,  and  the  attending  slig'it  fever  indicate 
in itation  of  the  throat  or  chest  Ho'l^'way's  Ointment 
should  be  rubbed  upon  these  parts  withuut  delay,  and 
his  Pills  taken  in  appropriate  dotcs,  to  promote  its 
curative  action.  Is'o  catarrhs  or  sore  lliroats  can  resist 
tliese  remedies.  Printed  directions  envelope  every 
package  of  Holioway's  medicaments,  which  ic  suited 
to  all  ages  and  conditions,  and  to  every  ordinary 
disease  to  which  humaiiity  is  liable. 


n  0  U  N  T  R  Y     AND     TOWN 

\j  Residences,  Landed  Estates,  Investments,  Hunting 
Seats,  Fisliing  and  Shooting  Quarters  Manors,  <ttc.— 
PEAL'S  KEGI3TER  of  the  above,  published  on  the 
first  of  each  month,  forwarded  per  post,  or  mav  be  had 
on  application  at  his  Oi^ces.  209  Piccadilly,  W.  Par- 
ticulars for  insertion  should  be  forwarded  not  later  than 
the  28th  of  each  month. 

PRIZE    MEDAL    AWAPDED. 

A   L  L  E  N'S      PATENT 

ii    PORTMANTEAUS  and  TRAVi  LLING   BAGS 

with  square  openings, 

LADIES'  WARDROBE  TRUNKS,  DRESSING 
BAGS,  with  silver  fittings. 

DESPATCH  BOXES,  WRITING  and  DRESSING 
CASES,  and  500  other  articles  for  nome  or  continental 
travelling.    Illustrated  catalogues  by  post  free. 

Also,  Allen's  Barrack  Furniture  Cala  >gue  ©f  Portable 
Bedsteads,  Drawers,  Easy  Chairs,  W  shhand-stands 
Canteens,  &e.,  by  post  free. 

J.  W.  ALLEN,  Manufacturer  and  Patentee.  37  West 
Strand  London,  W.C. 

ADOPTED  LARGELY  BY  HER  MAJESTY'S 
GOVERNMENT. 

nHEAP,   LIGHT,  AND  DURABLE 

\J  ROOFING. 

CROGGON'S   PATENT   ASPHALTE    ROOFING 
FELT  has  been  extensively  used  and  pronounced  effi- 
cient and  particularly  applicable  for  warm  climates 
Ist.  It  is  a  non-conductor. 

2nd.  It  is  portable,  being  packed  in  rolls,  and  not 
liable  to  damage  in  carriage. 

8rd.  It  effects  a  saving  of  half  the  timber  usually  re- 
quired. 
4th.  It  can  easily  be  applied  by  any  unpractised  person 
6th.  From  its  lightness,  weighing  only  about  42  lbs  to 
the  square  of  100  feet,  thicost  of  carriage  is  small. 

INODOROUS  FELT,  for  damp  walls  and  for  damp 
floors,  under  carpets  and  Hoor  cloths;  also  for  Uaing 
Iron  houses,  to  equalise  the  temperature. 

Price  Ukk  Peshy  per  Swdark  Fo*»t. 
CROGGON  and  GO'S  PATENT  FELTEOSHBATH- 
ING  for  Covering  Ships'  Bottoms,  Ac,  and 

DKY  HAIRFKLT,  for  Covering  Steam  Boilers,  Pipes, 
&c.,  preventing  the  raUiatloe  of  Heat,  and  saving  25  pei 
cent  ot  Fuel. 

Samples,  testimonials,  and  full  instructions  on  appli- 
cation to 

CROGGON    AND     CO., 
(6  J  New  Earl  street,  ^ 
XZ'k  Bread  street,        > 
Cannon    street, 
London,  E.G. 
And  at  Liveipool  and  Glaseow. 


PALMERSTON  BUILDINGS. 

THE    CITY   OFFICES    COMPANY 

l  (Limited)  are  now  prepared  to  LET  first-class, 
light  and  spacious  SUITES  of  OFFICES  in  PALMER- 
STON BUILDING-^,  their  recently  erected  block  of 
offlc  8,  extending  frrtra  OLD  BROAD  STREET  to 
BISHOPSGATE  STREET.  There  is  also  e>tensive 
cellarage  under  the  whole  area,  arched  in  brick  and 
perfectly  dry. 

For  particulars  apply  at  the  Office  of  the  Company, 
Palmerston  bui  dings. 

January.  18H7. 


B 


CHIiAP  CARfETa,  UA.VIASkS,  &(;. 

ROOKE      HOUSE, 

141  and  142  Holborn  hiil, 

Coiner  of  Brooke  street. 

near  Furnival's  Inn. 
CHARLES  MEEKING  and  CO. 
TfeeOiTice  Furniture  is  mo-^t  reasonable  and  good. 


FHE     SMOKER'S     BONBON 

X  effectually'removes  the  Taste  and  Smell  of  Tobacco 
from  the  Mouth  and  Breab,  and  renders  smoking 
as^reeable  and  sfife.  Ic  is  very  pleasant  and  whole- 
some. Prepared  bv  a  patent  process,  from  the  recipe 
of  an  eminent  physician,  by  SCHOOLING  and  CO., 
v.'holesale  confc-tioners,  Bethnal  ^reen,  London,  in 
Sixpenny  and  Shilling:  boxes:  po.-t  free,  7  and  14 
stamps. — Sold  by  chemists,  tob.tcconists.  <fcc. 


STARCH  MANL'FACTUKERS  I'O 
H.  K.  H.  THE  PRINCESS  OF  WALES. 

r*  L  E  N  F  I  E  L  D      STARCH, 

VJ  Awarded  the  PRIZE  MEDAL,  lS(i3.  This  un- 
rivalled Starch  is  USED  in  the  ROYAL  LAUNDRV, 
and  Pronounced  by  Her  Majesty's  Laundress  to 
be  the  FINEST  STARCH  SHE  EVER  USED. 
HER  MAJESTY'S  LACE  DRESSER  declares  It  to  be 
the  BEST  SHE  HAS  TRIED,  and  the  aljovi  Award, 
by  some  of  the  most  Eminent  Scientific  Men  of  the  Age, 
CONFIRMS  ITS  SUPERIORITY. 
WOT'HERSPOON  and  CO..  giaagrw  and  T.Aindon 

U  0  Y  A  L    P  0  L  Y  T  E  U  H  N  I  C. 

AX  —The  Annular  Eclipse  of  the  Sun,  .»a  the  6th 
March.— Protessor  Pepper  will  deliver  a  Lecture  on 
tliis  subject,  illustrated  by  magniticent  dioraiiio  pic- 
tures and  apiiropriate  sacred  music,  every  day  next 
week  (except  Saturday)  at  2,  commencing  Monday, 
March  4th.  Thj  WondL-rful  Leotard,  at  o  and  9.  The 
Head  of  the  Decapitated  Speaking,  at  o.'iii  and  7.30. 
The  Christmas  Carol,  with  Gtiost  effects,  at  4  and  9. 15, 
Ac.  Ocen  from  12  to  5,  and  7  to  10.  Admission  to  the 
whole,  Is. 

DEAD      THE      FOLLOWING     20 

It  Year's  Experience  of  DR.  L^JCOCK'S 
Pl'LMONIC  WAFER-i  in  Diseases  of  the  Chest  and 
Lungs.— From  Mr  W.  IreLinti,  Chemst,  Egieinout, 
Cumberlund :  "  For  2ij  years  X  Imve  rec  .miuonded  them 
as  very  excellent  for  coughs,  coUU,  and  all  disorders  of 
thechost  and  lun<s.  1  like  ihem  myself,"  Ac,  Ac. 
They  are  invaluable  for  clearing  and  strengtiioiiing  the 
voice.  They  have  a  pleasant  taste.  Sold  ut  la  i;a  per 
box,  by  all  Chemidts. 
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COUTH    AUSTRALIAN   BANKING 

0  COMPANY.    In.-orpor«te.l  t.v  Roy«l  Charter. 
L«tler«of  fri-illta-.l  Illll"  imiiM  upon  AMelalilx  anil 

upon  the  prlnrl|>iil  f^vin  In  South  Aintrnllii.  Dratlj 
neirntl«tl-ii  iin.l  roMcrti-il.  -ApnlT  at  th«  Royal  Banlt  of 
Bcotlnnd.  National  Ila"k  of  IreUmt,  an'I  at  the  toil- 
liimy"«  omcoa,  14  Old  Uroml  atrfi-t.  f/inilon. 

Wir.t.IAM  I'lrRriV.  \Umecr. 

EIGLISH,    SCOTTISH,  AND 
AUBTRAI-IAN  OIIARTKRRn  BANK. 

CapltJl  pni.l  up,  (lOO.OdOl.       „„„„„    . 
LETTERS  OK  CRIDIT  ON  THE  BRANCHES  at 
AT)Vr  AIDE. 
MF.I.m)HRNE,'nnd 
fiYDNlCY 
il«  OP  ANTED  on  the  most  ravonrablp  term».    Bill"  on 
the  AiiKtralian  folonlca  neeotlatcd  and  «ont  forco  lec- 
tl«n    I)  K.P0.SIT8  rerolvod  at  raliia  and  for  periods  which 
may  he  learned  on  Inquiry  at  the  office.— By  order  ot 
the  Court.                  HENRY  M0ULE8,  Secretary. 
r«  rnrtihlll.  K.O. 

THE  IMPERIAL  OTTOMAN  BANK, 

1  CONSTANrrXOPLI 

(Capital  £4.0.'in.non,  paid-up  «2,O2.5,000) 
Branches  at  Smyrna  neyroiit,  and  Salonica,  and  Aeen- 
clea  at  Onlati,  Bucharest,  Larnaca  (Cyprus),  Pans, 
and  London. 
The  I-ondon  Affency  recedes  money  on  depojit  for 
fixed  periods  at  rates  to  be  atrreed  upon.      It  eranta 
credits  on  Constantinople,  Smyrna.  Beyront,  Salonica, 
Oalatz,  nuch.nrcst,  and  Larnnca;  purchases   or  collects 
bills  drawn  on  tho«c  places,  and  unilcrtakes  the  nf  i?otla- 
tlon  of  all  Turkish  Government  Securities  and  the  col- 
lection of  the  coupons. 

The  London  Aeency  will  also  execute  orders  thronirh 
the  Branches  of  the  Imperial  Ottoman  Bank  at  Salonica 
and  Smyrnfl  for  the  purchase  of  produce,  such  as  Cotton, 
Wool,  Silk.  Madder  roots  Valonea,  Opium,  Grain,  Ac. 

Terms  may  he  ascertained  on  application  at  the  offices 
of  the  London  Agency,  No.  4  Bank  UuildinRS,  Lothbury. 
U.  A.  BUENAN.  Manaper. 

R  1  E  N   T  A   L      BANK 

CORPORATION. 

Incorporated  by  Koval  Charier,  30th  Auit..  IS-'.!. 

Paid-up  cajillal.  £1,600,000;  reserved  fund,  £441,000. 

ColrilT  OF  niBBOTORi!. 

•CllAiUMAN— Harry  George  Gordon,  Esq. 
Dei'Uty-Chaihman— William  Scott  Binny,  E«q. 
James  Blyth,  Esq.  |  Lcstock  Holiort  Keid,  Est). 

Duncan  Jamoa  Kay,  Esq.       P.  K.  Robertson,  Esq..M.P. 
Alexander  Mackenzie,  Esq.  I  Jnmes  Walker,  Esq. 
Charles  J.  F.  Stua- 1,  Esq.,  Chief  Manager. 
Bankers. 
The  Bank  of  England. 
The  Union  Bank  of  Loni^on. 
The  Corroration  grant    Drafts,  and    neirotlate  or 
collect  Bills  payable    at  Bombay,  Calcutta,  Madrar, 
Pondlcherry,     Ceylon,     Hongkong,    Slianphal,    Yoko- 
hama, Singapore,  Mauritius,  Melbnurne,  and  Sydney, 
on    terms    wh'ch    may    b«    ascertained    at     their 
efUce.      They    also   issue    Circular    Notes    for    the 
use    of  Travellers   *>y    the    Overland    Route.      They 
undertake    the    agency    of    parties  connected     with 
Irdia,    the    purchase  and  sale  of  Indian   Securities, 
the  safe  tustcdy  of  Indian  Government  Paper,  the  re. 
teipt  ot  Interest,  Dividends,  Pay,  Pensions,  4c.,  and 
the  effecting  ot  RomltUacei  between  the  above-named 
dependencies. 

They  alio  receive  Deposits  of  £100  and  upwards,  re- 
payable nl  10  days'  notice,  and  also  for  longer  periods, 
the  terms  for  which  may  be  ascertained  on  application 
at  their  oftice. 
ODice  hours  10  to  3 .  Saturdays,  10  to  2, 
Th  read  r  eedle  street.  London 

BANK  OF  MEW  SOUTH  WALES, 
Established  1817. 
Incorporated  by  Act  of  the  Colonial  Leprislature  In  1S50, 
and  conlirmcd  by  Her  RIsjesty  in  Council, 
Capital.  jC1.000.000.     Reserve  Fund    /.333,333. 
Hkad  Ofuce— SYDNEY.  NEW  SOUTH  WALES. 

The  Board  of  Directors  grant  Letters  of  Credit,  pay- 
able on  demand,  and  Bills  of  Bxchango  at  Three  and 
Thirty  Days'  siglit,  on  the  undermontioaed  Eitablish- 
ments  of  the  Corporation. 

Hkanchss.' 
NEW  SOUTli  WALES. 


Windaor.  Waffpa  Wagga. 

Adelong.  Wellinntou. 

Citnidagal.   [  Canulen. 

Orange.  Grafton. 

Kichmond.  Gleii  Itinos. 

Penrith.  liurrowiu 

Goulbourn.  Sofala. 

VICTORIA. 
Beechwonh,  Creswick, 

Ararat  Linton. 

Alaldon.  Echnca. 

Wanf^arratta.  Maiudeld. 

Chiltern  Agency 
Inglewood. 
VtEENSLAND. 

IRocklmiupton.      I  Bowef. 
Tcctwoomba.         |  Townsville. 
Warwick. 
NEW  ZEALAND. 

ICliristchurch.        I  Wanganai 
Dunedin.  |  NeUon. 

InvercariiilL  | 

And  also  on  the  Commercial  Bank  of  Vaa  Diemen't 
Land  at  Hobart  Town  and  Launceston. 

The  Direciois  also  negotiate  approved  Bills  of  Et- 
ciiange,  and  send  them  fur  collection,  dravrn  on  any  of 
the  Australian  ai.d  New  Zealand  Colonics. 

The  Royal  Bink  of  Scotland,  Stuckey's  Banking 
Cum^^any  the  Maiicheater  and  Liverpool  D'istrlctUaiilt, 
UieNoriii  and  Scuih  Wales  IBank,  iJirmiugham  oiiit 
Stock  Bank  (Lin.iied),  and  the  National  Bank  in  Ire- 
land, are  authoriBcd  to  grant;  CrediU  on  this  Bank  at 
the  several  esublishnicDisin  Australia  .and  New  Zea- 
land, and  will  negotiate  bills  drawQ  ou  these  Coloaies. 
—by  order  :>t  the  Loudon  Buard, 
^.     ^.  ,.  JOHN  CURRIE    Secretary 

^o.  64  Old  Broad  street,  L>ii,ion 


Maltland. 

Newcastle. 

Albury. 

Bathurst. 

Mud  gee. 

Tamworth. 

DcniUquin. 

Melbourne. 

Gcelong. 

Kynelon. 

Castlemainc. 

Ballarat. 

Sandhurst. 

Brisbane. 
Ipswich. 


Auckland. 

WcUinglon, 

Lyltelton. 


THE  BANK   OF  BRITISn  NORTH 

1  AMERICA— Ineorporaleil  by  Royal  Charter; 
Paid-up  Caplal.  One  Million  Sterling— GHANT8 
LETTERS  of  CREDIT  on  its  Branches  in  Canada, 
Kova  Scotia,  and  New  Rrunswlclc:  on  its  Branch  In 
Victoria,  Vancouver's  Island :  and  its  Agents  In  New 
York  and  San  Francisco,  payable  on  presentation,  free 
of  charge. 

Also  purchases  or  forwards  for  collec'lon  Bills  on 
America  and  Coupons  for  dividends  on  American  Stocks, 
and  undertakes  thi-  purchase  ami  sale  of  stock  and  oilier 
money  business  In  the  British  provinces  and  the  United 
States. — By  order  of  the  Court, 

C.  M'NAB,  Secretary. 

124  nishopsgaU  street.  Within,  E.C. 

THE    CONSOMDATED    BANK 

1  (Limited). 

Subscrlhed  capital  £2,000,000 

Chaijiuan — John  I'emberton  Heywood,  Esq.,  London 

and  Liverpool. 

DBPUTT-CnAiimAN — James  Aspinall  Turner,  Esq., 

Manch-'stcr. 

City  Office— .'12  Threadneedlo  street. 

Charing  Ci  oss  Branch — 4.00  West  Strand. 

Manchester  Office— 46  Pall  Mall.  Manchester. 

Current  accounts  will  be  kept  in  Lonaon  on  the  terms 

ruling  with  the  joint  stock  banks.    In  cases  where  the 

balance  shall  not  at  any  time  during  the  half-year  have 

been  below  £501),  interest  at  the  rate  of  2  per  cci.t.  per 

annum    will   be    allowed   on  the   minimum    monthly 

balances. 

Deposits  win  be  received  at  the  current  rate  of  In- 
terest. 

Letters  of  credit  Issued  to  all  parts  of  India,  Europe, 
and  America.— By  order,  T.  J.  AGAR,  Secretary. 

PHARTERED  MERCANTILE  BANK 

V  of  INDIA,  LONDON,  and  CHINA- 

Incorporated  by  Royal  Charter. 
Paid-up  capital,  XrsD.OOO.    Reserve  fund,  X250,000. 

CorRT  OF  Directors. 
George  Garden  Nicol,  Esq.,  Chairman 


J.  Murray  Robertson,  Esq. 
Ellis  JamRs  Oilman,  Esq. 
D.    T.     Robertson,     Esq., 
Chief  Manager,  ex-officio. 


Donald  Larnach.  Esq. 

Geoi-go  May,  Esq. 

Sir  Frederick  Jaraea  Halll- 

day,  K.C.B. 

Bankers. 

The  Bank  of  England.         I  Thp    London  Joint  Stock 
I      Bank. 
Brasciies  and  Agencies. 
Bombay       |  Colombo         1  l*enang  ]  Shanghai 

Calcutta  Kandy  Singapore         Hankow 

Madras         |  Galle  |  liongKong    [  Yokohama 

The  Bank  negotiates  and  collects  Bills  and  grants 
Drafts  payable  at  its  branches  and  agencies,  and  issues 
Letters  ut   Credit  and  Circular  Notes. 

The  Bank  will  underrnke  the  agency  of  parties  con- 
nected with  India  and  China,  the  purchase  an  j  sale  of 
Indian  securities,  the  safe  custody  of  same,  and  the 
receipt  of  interest,  dtvidenda,  pay,  pension-,  and  other 
mont-ys. 

The  Bank  receives  money  on  deposit,  on  which  In- 
terest is  allowed  according  to  the  length  of  time  de- 
posited. 

Particulars  as  to  rates,  &C.,  can  be  ascertained  on 
app'ication. 

65  Old  Broad  street.  London,  B.C. 
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xVTIONAL    PROVINCIAL    BANK 

of  ENGLAND. 

Bishopsgate  street,  corner  of  Threadneedle  street. 
The  Directors  beg  to  give  notice  that  the  following 
BKANCHESof  this   Establishment  arc  NOW  OPEN 
for  tne  transaction  of  banking  l)usincss,  viz. : — 
St  James's  Branch,  at  14  W'at^^rloo  place,  Pall  MalL 
Maryiebone  Branch,  at  No.  'J8  Baker  street. 
Islington  Branch,  at  No.  173  Upper  street. 

A.    ROBERTSON, t    ,  .„^  r!«„„„i    «„«-„«« 
E   ATKINSOV      i"  J'^'"''  General  Managers. 

"VTATIONAL    PROVINCIAL    BANK 

1\  OF  ENGLAND. 

(Established  in  the  year  1833.) 
OPENED  for  the  traiisastlon  of  Banking  Business 
in  London  on  the  10th  Jauuary,  181)6,  at  ihe  lU^ad  OlUce, 
B.hhopsgate  street,  corner  of  Threaiineedle  sireet. 

Subscribed  Capital £2,l')0,000    0    0 

Paid-up  Capiial 1,080,000    0    0 

Reserve  Fund 236,012    4    0 

Number  of  Shareholders,  I,9o5. 

The  National  Provincial  Hank  of  England,  having 
numerous  branches  In  England  and  Wales,  as  well  aa 
agents  and  corrcspondeuta  at  home  and  abroad, 
adords  great  facditics  to  parties  transacting  banking 
business  with  it  in  London.  Customers  keeping 
accoun:8  witti  tlie  Bank  in  town  may  have  moneys  pa  d 
to  their  credit  at  its  various  branches,  and  remitted  frea 
of  charge. 

Current  Accounts  are  conducted  at  the  Head 
Olticc  and  Londou  branches  on  the  usual  terms  of 
London  Banks. 

Deposits  at  Interest  are  received  of  sums  of  jEIO 
and  upwards,  for  which  receipts  iire  granted  called 
deposit  receipts,  and  interest  is  allowed  acc*>rdirig  to 
to  the  value  of  money  from  lime  to  time  as  advertised 
by  the  bank  in  tlie  newspapers. 

The  Agency  of  Country  and  Foreign  Banka,  whether 
ioint  stock  or  private,  is  undertaken. 

Purchases  and  Sales  are  effected  in  all  British  snd 
Foreign  Stocks,  am  Divldtinds,  Aimuities,  &c.,  received 
for  customers. 

Circular  Notea  are  now  ready  for  lasue,  and  can  be 
obtained  on  application. 

Tho  oAiccrs  of  the  bank  are  bound  to  secrecy  aa  re- 
gards the  irausactiuna  uf  its  customers. 

Copies  01  the  3ui-d  annual  repori  oi  the  bank,  lists  of 
8hartnuider.s  bramhes,  agents,  and  comupondents 
may  be  bad  on  application  at  the  liead  ottice  and  at 
the  braucliea.— By  order  uf  the  Directors 

A.  ROBEIITSUN,  I  Joint  General 
K  ATK1>S0N      )       Manatftira. 
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HE  ENGLISH  AND   AMERICAN 

BANK  (Limited). 
Authori'cd  capital.  In  60.000  aharea.  £1,ROO,000. 
First  issue  30,000  abarei,  £10  paid. 
London  ofUcp — 40  Threadneedle  street,  E.C. 
I^iverpool  office— 18  Brown's  buildings. 
New  Vf-rk  office— fi3  Wall  street. 
The  bank  transacts  every  description  of  banking  ind 
exchange  business  Initwcen  this  country  and  tlie  I'nlted 
States  of  America.     Particulars  may  be  ascertained  on 
application  personally,  or  by    tetter  addressed  to  the 
Manager. 

HELHI     AND     LONDON     BANK 

1/  (Limited). 

Established  in  India  in  1844. 
Capital,  £1,000.000.    Ueser\-e  Fund,  £44,000. 
Head  office— 76  Kinsr  William  strett,  E.C. 
Branches  in  Calcutta,  Bombay,  Delhi,  Allahabad,  Luck- 
now,  Mussooric,  and  Jubbnlpore. 
Baxker-s— Union  Bank  of  Jjondon. 
Bills    are    issued   on    the    branches    and  numcrooa 
agencies  In  India  by  the  Head  office,  the  City  Bank, 
and    the    sev'^ral  branches  of  the  National  Banks  of 
London  and  Scotland.    Bills  purchased  or  sent  out  for 
collettion. 

Purchase  and  sale  of  English,  Indian,  and  other  aecu- 
rities  are  undertaken:  also,  their  »afe  custody,  and 
remittance  of  dividends  to  and  from  India  withoat 
charge. 

Pay  and  pensions  drawn.    Deposit*  received  at  4  and 
5  per  cent.,  subject  to  six  and  twelve  months'  notice  of 
withdrawal  respectively.    Current  accounts  opened. 
For  further  info^m^tion  apply  at  the  office. 

J.  C.  PARKY.  General  Manager. 


K  NGLO-ITALIAN      BANK 

1  (Limited). 

Directors. 
Prisident— Sir  James  Hudson,  G.CB. 
ViCE-PRKSiDENT — Sir  Jolm  Lubbock.  Bart..  F.R.S. 


Sir  James  P.  Lacaita,  K.C., 

M.G. 
Commendatoro       Derea- 

cenzi. 


Charles  Beil,  Esq. 
Robert  Benson,  lisq. 
Charles  H.  Goschen,  Esq. 
Ippolito  Leonlno,  Esq. 
G.  Garden  Nicol,  Esq, 

General  Manager— W.  H.  Trumpler.  Esq. 

Circular  Notes,  Letters  of  Credit,  and  Drafts,  issued 
by  the  London  office,  payable  at  the  branches  and 
agencies  in  Italy  and  elsewhere. 

Bills  of  Exchange  negotiated  or  remitted  for  collection 
to  Italy. 

The  "purcliase  or  sale  of  Italian  and  other  Securities 
effected,  and  the  interest  and  dividends  on  the  same 
received  in  England  and  Italy 

Dcpo  its  received  for  periods  and  at  rates  of  interest 
to  be  agreed  upon;  and  generally  everj'  description  of 
banking  business  tran^act^-d. 

WILLIAM  COLES,  Secretary. 

London,  16  Leadenhill  street,  E.C. 


DANK      OF     NEW      ZEALAND. 

BanlterB  to  the  General  Government  of  New  Zealand, 
'.he  Provincial  Governmenti  o(  Auckland,  Canterbury 
Otago,  Ac. 

Piiid-up  Capital,  £600,000. 
Reserve  Fund,  £150.000. 
Head  office,  Auckland. — Branches  and  Apenciea  at^ 
Blenheim.  Macrae's  Flat.         Quecnstown. 

Christchurch,  Manuherikia  Ross. 

Uunedin.  Mound  Ida.  KusselL 

Dunstan.  Napier.  Timaru. 

Dunstan  Creek.       Nelson.  Tokomairiro. 

Greymout;!.;  Newcastle.  Waikouaiti 

Ilokitika.  New  Flymoath.      Waimea. 

InvercargUI.  Oamaru.  Wanganul. 

Kaiapoi.  Okarilo.  Welliauton. 

Lawrence.  Picton.  Wetlierslone. 

Lyttelton. 

Tbia  Bank  granta  Draf  u  on  any  of  the  above-named 
places  and  transacts  every  description  of  Banking  busi- 
ness connected  with  New  Zealand,  on  the  most  favour- 
able terms. 

Tlie  London  Office  receives  deposits  at  interest  for 
fixed  periods,  on  terms  which  may  be  learned  on  appli- 
cation F.  LAKKWOKTHy,  Managing  director. 

No.  60  Old  Broad  street,  London,  li.C.,  Jau,  18G7. 


T 


HE  AUSTRALIAN  JOINT  STOCK 

BANIC 

Incorporated  bv  Act  of  Council,  18.'i3. 
Paid  up  capital.   £600,(jOU,  in  60,000  shares  of   £10 
each.     Reserve  fund,  £84,0^0. 

Loudon  branch,  18,  King  William  street,  E.C. 

LoNDO.v  Bankers. 

National  Provincial  Bank  of  England. 

Letters  ot  Credit  and  Drafu  oq  the  Colonics  are 

granted  at  the  London  office,  and  by  the  Bankers  tutd 

Agents  of  the  Bank,  namely:— 

The  National  erovinciil  Bank  of  England, 
The  Hojal  Bank  o!  Scotland,  and 
The  Provincial  Bank  of  Ireland. 
at  thfir  numerous  branches  aud  agencies  in  England, 
Scotland,  and  Ireland,  and 

Banking  busm.  ss  of    all  kinds  connected  with  the 
colonies  is  transacted  at  the  London  office,  and  Uirougb 
its  said  agentij. 
The  following  are  its  colonial  establishments  :— 
,>tw  SOLTH  Wales. 


Sydney  (Head 

Graiton 

Hay 

Office) 

TeuterfielU 

Deniliqala 

West  Maitlaud 

Mu  igt-e 

Araluen 

Anuidale 

Singleton 

Forbes 

Braidwood 

Yass             ; 

Taree 

Goulburn 

Newcaatle 

Duobo 

Wagga  Wagga 

Muswellorook 

Warialda 

BaUmrst 

Murrurundi 
Queensland. 

Sofala 

Brisbane 

Bo  wen 

Mackay 

Ipswich 

Cler.iiont 

TownsvUla 

hockuampton 

Maryborougii 

Toowojmba 

Warwick 

Gtaus'one 

JUHX  CHRl 

STIE,  Manager. 

London  Braiich 

IS  Ki«g  WiUiams 
Oct.  *il,  ISOtt. 

treet,  K.C., 

March  2,  1867.] 
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THE   COLONIAL    BANK    OF 

1  AUSTRALASIA. 

Incornoratcd  br  Act  of  Council  of  Victoria.  1851!. 
Capital,  £1,1)00,000;  paid  up,  £437,000 ;  reserve  fun-l, 
£53,000. 

Head  office— Melbonme,  Victoria. 

London  otTice — 10a  New  Broad  street,  E.G. 

Board  of  Director.s 

Alexander  Tod,  F.'q.  I  Amirew  H.  Knight,    Esq. 

Manahrr— James  A.  Douglas,  Esq. 

This  branch  is  now  open  for  the  transaction  of  all 

banking     business    connected     with     tlie    Australian 

Colonies.    Letters  of  credit  granted  or  liills  purchased 

or  sent  for  collection  on  terms  which  may  be  learned  at 

he  office.  10a    New  Broad  street. 

THE  ALLIANCE  BANK  (LIMITED). 

1       London,     Liverpool,      Manchester,     Southwark, 
Birkenhead. 

Subscribed  Capital,  £4,000,000. 

Divided  into  40,000  Shares  of  £100  each,  which  are  held 

by  upwards  of  1,(100  Proprietor,'. 

Paid-up  Capital,  £1,000.000  ;  Reseri-e  Fund,  £70,000. 

'  Matthew  Hulton  Chaytor,  Esq..  Chai  man. 

Alfred  (J.astellain,  Esq.,  Deputy-Chairman. 

Interest  allowed  on  current  "account  balances  if  not 

drawn  below  £200. 

Deposits  of  £10  and  upwards  received,  subject  to 
seven  davs'  notice  of  with  rawal.  at  Two  per  cent., 
uu'il  father  notice,  and  for  llxcd  periods,  as  may  be 
agreed  upon. 

Every  facility  afforded  for  the  transmission  of  money 
between  Lond'ni,  Liverpool,  and  Manche'ter,  and  for 
the  receipt  and  delivery  of  stocks,  shares,  Sc. 

Circular  notes  and    letters    of   credit    issued,    and 
every  other  description  of  hanliing  business  transacted. 
U.  MILLER.      1  Managers 
E.  S.  PAKKES,  f  in  Londoiu 
Bartliolomew  lane.  E.C. 


nEBENTURjiS  AT  5,  5*,   AND  6 

U  PER  CF.NT. 

CEYLON  COMPANY  (LIMITED). 
Subscribed  Capital,  £750,000. 

DiRKCTOKS. 

Chairman— Lawford  Acland,  Esq. 


Major-General  Henry  Pel- 

hsm  Burn. 
Harr>-  George  Gordon,  Esq. 
George  Irth'iul,  Esq. 


Duncan  James  Kay,  Esq. 
Stephen  P.  Kennard,  Esq. 
P.  F.  Robertson,  Esq,M.P. 
Robert  Smith,  Esq. 
Manager— C.  J.  Brainc,  Esn. 
The  Directors  are  prepared  to  ISSUE  DEBENTURES 
on  the  following  term.e,  viz.,  for  1  year  at  5  per  cent., 
for  3  years  at  63  per  cent.,  and  for  5  years  and  upwards 
at  G  per  cent,  per  annum. 

Applications  for  particulars  to  be  made  at  the  office 
of  f^e  Company,  No.  7  Ea-t  India  Avenue,  Leadenhali 
street,  London,  E.G.— By  order, 

K.  A.  CAMERON.  Secretary. 


THE     TRUST     AND     LOAN 

X     COMPANY  of  UPPER  CANADA. 

Incornnre.ted  by  Roval  Charter. 

E.STABLISnED  1851. 

Capital  £1,000,000. 

Paid  np,  £250.000.    Uncalled,  £750,001). 

Keservc  fund,  £70.482. 

DiBECTORS. 

The  Right  Hon.  E-tward  Pleydell  BouveriC,  M.P., 

President. 

William  Chapman,  Esq.,  Deputy  Chairman. 

James  Hutchinson,  Esq.      I  WilliamG.  Thomson.Esq, 

Charles  Morrison,  Esq.         |  T.  M,  Weguolm,  K8(|.,M.P 

Bankf-rs— .Messrs  Olyn,  Mills.  Currie.  and  Co. 

This  Company  is  now  issuing  debentures   for  3,  4,  or 

5  years,  bearing  6  per  cent.,  and  for  longer  periods,  5  per 

cent  interest,  payable  at  .Messrs   Glyn,   Mills,  Currie, 

and  Co.,  oh  1st  January  and  Ist  July.    Applications  to 

be  made  to  the  Sccreta-y.       F.  FBAKON.  oecretary. 

66  Mooreate  street,  f.onUon. 

BANKING     AND     FINANCIAL. 

LENN       AND       CO., 


G 


BANKERS, 


And  Dealers   in   Amkkican   Seccrities, 

o2  New  Broati  street,   E.C- 

BUY  and  SELL  on  Commission  in  the  London  market 

United  States  Government  Bonds  and  American 

Railway  Shares; 

j  ADVANCE  Money  on  American  Securities,   and  buy 

I  for  cash  COL'PONS  and  Dividends  payable 

I  in  New  York  ; 

DRAFTS  issued  and  Collections  made  on  all  parts  of 

the  United  Stiites  and  Canada. 

GLENN'S 

AMERTCAN  FINANCIAL  CIRCULAR 

Issued  every  Friday. 


CTATISTICAI.    AND    SOCIAL 

O  INQUIRY  SOCIETY  OF  IRKLAND. 

BARRINtiTON    LECTUKF.S  ON  POLITICAL 

ECONOMY. 

The  Council  will  on  or  be  ora  the  6th  day  ot  May, 
ISfi",  receive  applicatioi  s  for  the  office  of  Barr^ngtou 
Lecturer  on  P,:«litic4l  Economy. 

The  Lecturer  must  deliver  in  each  year  eight  lectures 
;ii  Dublin  and  its  vicnity,  and  tliree  courses  of  four 
i'tures  each  in  three  other  towns  of  Ireland  (the 
Council  to  have  power  to  substitute  an  additi'nal  course 
of  lectures  in  thj  provinces  for  four  of  the  jOubliu 
K-ctures). 

The  office  is  tenable  for  three  years,  at  an  annual 
:  ,il;iry  of  £120,  less  income-tax.  •^ 

<  "arididates  -will  be  tested  in  their  knowledge  of 
ILconomic  Science  by  an  examination,  to  be  conducted 
ly  three  Vrofcssors  or  Ex-rrofessors  or  Ex-Barrington 
Lecturers  of  Political  Ecini.  my.     The  Examiners  will 

iiiinilie  six  best  answerers,  wliost-  ability  to  address  a 

;l>Iic  AuiJience  will  be  le-vtea  by  the  ueliveiy  of  a 

tiire  by  each  Candidate  on  a  subj"  ct  selectco  by  htm- 

. -^  If.     Tlie  lecture  to  be  of  not  more  than  a.  half  hour  in 

(iur,ation,  and  to  be  delivered  in  presence  ot  the  Council. 

Applications  may  bo  addressed  to  any  of  tlie  Secre- 


ECONOMIST,     FROM     184,5   TO 

Lj    1865  inclusive,  for  Sale.    A  few  numbers  deficient. 
—A.  Z.,  18  Exeter  street,  Strand. 

"ROYAL  AGRICULTURAL  SOCIETY 

il  of  P.NGLANn. 

BURY  ST  EDMUNDS  MEETING.  18(17. 

STOCK,  PODLTRV,  and  IMPLF.MENT  PRIZE 
SHEETS  arc  now  ready,  and  will  lie  1orw.irded  on 
application  to  H.  HALL  DAUE,  Secretiiry. 

12  Hanover  sqnare,  Lon<lon,  \V. 


INDIAN     AND      HOME       CIVIL 

1  SERVICE. 

Tuition  adapted  to  the  requirements  of  Candidates 
for  the  Open  or  Competitive  and  Further  Examinations 
of  the  Indian  Civil  Service,  and  for  Examinations  con- 
nected with  the  hii^hcr  departments  of  the  Home  Civil 
Service,  by  a  staff  of  experienced  tutor."*  (graduates  of 
Cambridge,  Oxford,  and  foreig^i  Universities),  under 
the  direction  of  F.  A.  Hanbury,  M.A.,  Queen's  CoHej^e, 
Cambridge,  and  W.  H.  Spencer,  SLA.,  F.C.P.S.,  Down- 
ing College,  Cambridire. 

The  Vernacular  Lanpruaeea  of  Inda  are  tauj?ht  by 
native  gentlemen.  Ar.  angemcnts  for  resident  and  non- 
resident students. 

Prospectus,  with  nil  particulars,  on  applicntion  to  Mr 
Spencer.  4  Veru'am  biiildinp-'.  Gray's  inn.  Iy)ni<on.  W.C. 

THE  IMPERIAL  LAND  COMPANY 

1  OF  MARSEILLES  (Limited). 

Notice  is  hereby  given,   that  a  call  of  £1   lOs  p"r 

share  has  this  day  been   made  upon  the  shares  of  this 

Company,  payable  at  the  Nat'onal  Bank,  13  Old  iJroairl 

street.   London,    on   Monday    the  18th    day   of  March 

instant. — By  order  of  the  Board, 

Gi:0.  M.  BRIGHT,  Secretary. 
10  St  Swithin's  lane.  London,  March  1,  18fi7, 
N.B. — The  cou.ions  for  the  next  hiilf-yearly  payment 

of  interest  (namely  ICs  per  share),  will  be  accepted  as 

cash  on  account  of  the  above. 

ATLANTIC    AND   GREAT 

IX.  WESTERN  RAILWAY. 

COMMITTEE  OF  INVESTIGA  f  ION. 

The  Committee  request  tlie  attendance  of  the  Bfind 
and  Debenture  holders,  and  other  Creditors,  and  of  the 
Shareholders  of  this  Campany,  at  a  Meeting",  to  be 
held  at  the  London  Tavern,  Bishopsgate  street,  on 
Tuesday,  the  5th  day  of  March.  The  chair  will  be 
taken  at  12  o'clock  at  noon  prf  c'sely. — Bv  order, 

FREOK.  C.  G.   KITSO, 
Temporary  Offices,  Secretary  of  Coiimiittee 

5  Westminster  chambers,  of  Investigation. 

Victoria  street,  8.W. 

Feb.  20,  18(i7. 

ATLANTIC  &  GREAT  AVESTKRN 

il  RAILWAY  REPORT. 

GLENN  AND  CO.'S 
Review  of  the  game.     For  gratuitous  distribution. 
At  32  New  Broad  street,  E.C. 


W.  NEILSON  HANCOCK,  LL.D., 
/•JONSTANHNH  .vlOLLOY 
JH)HN  MONROE,  A.M., 
S'!>  M«le«»-orth  street,  Dublin, 


1-    " 


Hon. 
Sees. 


f^OMPANY   OF    THE    RAILWAYS 

V  OF  THE  SOUTH  OF  AUSTRIA,  LOMBARDY, 
AND  CENTRAL  ITALY. 

LOMBAKD  BONDS,  18S»  to  1874. 

The  holders  of  bonds  of  500f  bearing  ititerest,  and 
called  Lombard  bouils,  issued  in  January,  ISGk,  are 
informed  that  the  payment  of  the  half-year's  interest 
falling  due  the  1st  March,  18fi7  will  take  place  from 
that  date  at  the  rate  cf  15f  (128)  per  bond. 

The  payments  will  b    made: — 

At  Paris,  by  M.M.  de  Rothschild  (ver*9. 

At  Lvons,  by  MM.  P.  Galliiie  and  Co.,  and  Veuve 
Morin.  Pons  and  Morin. 

At  Mars<  ill  s,  by  ihe  syndicat  d'^s  agents  de  change. 

At  Geneva,  by  M.M.  Lombard  Odier  and  Co. 

At  Lon  ion,  by  M.M.  N.    M.  de   Rothschild  and    Son. 

At  Vienna  and  Turin,  at  the  otRces  of   the  Company. 

At  Frankfori-on-Main,  by  M.M.  A.  de  Rothschild 
and  Son. 

The  quarter's  interest  of  "f  50c  (Os),  falling  dueheieiu 
March  on  tlie  tonds  issued  in  Decemhcr,  IS'}-,  ;tnd  re- 
imbursable in  lfi7i>  and  1870,  will  be  taken  in  dt-duction 
of  the  call  of  C7f  5Ce,  made  from  the  15th  lo  the  '^Sth 
March.  18 '7. 

A  TLANTIC      TELEGRAPH 

il.  COMPANY. 

Incorporated  by  Act  of  Parliament,  1857. 
TENTH  ORDINARY  ANNUAL  MEETING. 
Notice  is  hereby  given,  that  the  Tenth  Ordinary 
Annual  Meeting  of  the  Atlantic  Telegrtiph  Company, 
will  be  held  at  the  London  Tavern,  Bishopsgate-street, 
within  the  city  of  London,  on  Tuesday,  the  l'2th  day  of 
March,  1867,  at  12  o'clock  at  noon  precisely,  for  the  pur- 
pose of  receiving  a  rep^irt  from  the  Directors,  and  a 
statement  of  tlie  Company's  account,  for  the  election  of 
Directors  and  Auditors,  and  upon  the  general  business 
of  the  Company. 

And  notice  is  hereby  further  given  that  the  books  for  the 
registrations  of  transfers  oi' shares  will  be  clcsed  on  and 
from  Friday,  the  1st  day  of  March,  until  and  including 
Tuesday,  the  12th  dny  ot  March,  18G7. — Bv  or  er, 
GEORGE  SAWAUD,  Secretary  and  General 
Superintend*  nt. 
No.  V2  St  Helen's  place,  Bi^hopsgate  street, 
London.  February  25.  18(57. 

"VrOTHING    IMPOSSIBLE.— 

i.1  The  greatest  and  most  useful  invt  ntion  of  the  day, 
AGUA  AMAKELLA.— Messrs  JOHN  GOSNKLLand 
CO.,  Red  Bull  Wharf,  Angel  passage,  93  Upper  Thames 
street,  London,  perfumers  to  Her  Majesty,  respect- 
fully offer  to  the  public  this  truly  marvellous  fluid, 
which  gradually  restores  the  human  hair  to  its 
pristine  hue — no  matter  at  what  age.  Thw  Agua 
Amarella  has  none  of  the  properties  of  dyes ;  it,  on 
the  contrary,  is  beneficial  to  the  system,  and  wnen 
the  hair  is  once  restored  one  apijlication  per  month  will 
keep  it  in  perfect  colour.  Price  one  guinea  per  bottle; 
half  botiles,  10s  6d.  Testimonials  from  ar  istcs  uf  the 
highest  order  and  from  individuals  el  uudout'ted  le- 
spectability  may  be  inapectciL  Messrs  John  Gosnell  and 
Co.  have  been  apuoinled  perfumeis  to  H.U.H.  the 
Princess  of  WalcB 


BRYANT    AND    MAY^S 

PATENT 
SAFETY    MATCHES 

LIGHT  ONLY  ON  THE  BOX. 
SOLD  E\'EEYWHERE. 


fllUBB'S    PATENT    SAFES— 

\J      the  most  secnra  against  Fire  and  Thieves. 

CHUBBS  PATENT  DETECTOR  LOCKS  of  alt 
sizes,  and  for  everj'  puroose— Street-door  Latches  with 
small  and  neat  Keys — Cash.  Deed,  Paper,  and  Writing 
Boxes,  all  fitted  with  the  Detector  Locks — Iron  Doors 
for  Strong  Rooms. 

Illustrated  Price  List,  (rratin,  and  post  free. 

CHUBB  k  SON,  ,17  St  Paill'.^  churchyard.  London-; 
28  Lord  street,  Liverpool ;  G8  Cross  ttrcet  Manchester 
and  Wolverhampton. 


T  OOK  TO  YOUR  IRON  SAFES.— 

xJ  The  Cornbill  ard  Manches'er  Stamp  Office  Rob- 
beries have  proved  the  necfs-ity  of  emplovins:  only 
drill  and  wedge-proof  Safes  for  the  custody  of  cash  and 
valuable  prop'^rty.  GEORGE  PRICES  new  Patent. 
"The  Manchester  Holdfast,"  an  I  the  '"Improved 
London  Holdfast,"  have  his  paient  ca«e-hardened 
doors  and  continuous  inside  and  out^de  rings  or  bands> 
and  every  other  improvement  necessary  to  make  them 
absolutely  pT oof  against  all  the  ingenuity  and  violence 
of  the  modern  burHar.  They  are  the  cheapest  drill 
and  wedge-proof  Safes  extant.— GEORGE  PRICE, 
Bankers'  and  Jewellers'  Snfe  Maker,  Cleveland  Safe- 
and  Lock  Works.  Wolverhampton ;  and  86,  Queen 
street,  Cheapside,  London. 


ITINAHAN'S    LL     WHISKY. 

iV  —DUBLIN  EXHIBITION,  iSfi.-S.— This  celebrated 
old  Irish  Whisky  gained  the  Duhlin  Prize  Medal.  It 
is  pure,  mild,  mellow,  delicious,  and  very  wholesome. 
Sold  in  bottles,  3s  8d,  at  the  retail  ho-.ises  in  London ;  by 
the  agents  In  the  principal  towns  in  England  ;  or  whole- 
sale at  8  Great  Windmill  street,  London,  W.  Observe 
the  rod  seal,  pink  label,  and  cork  branded  "  Kinahaa's 
LL  Whisky." 


A  LLSOPP'S    PALE     OR     BITTER 

ll.  ALE.— Messrs  S.  ALLSOPP  and  SONS  beg  to 
inform  the  Trade,  that  they  are  now  registering  orders 
for  their  SEASON-BREWED  PALE  ALE,  in  Casks  of 
18  Gallons  and  upwards,  at  the  Brewery^  Burtou- 
on-Trent,andat  the  Branch  Establishments. 

Messrs  ALLSOPP  and  SONS  take  the  'ipportunity  of 
Jinnounciiigto  privatefamilicslhattheir  Ales,  so  strongly 
recommended  by  the  medical  prolession,  may  bo  pro- 
cured in  Draneht  and  Bottles,  genuine,  from  all  the 
most  respectable  Wine  and  Beer  Mr  reliant  s  and  Licensed 
ViauaUers,  on  **  ALLSOPP'S  PALE  A.LE "  being 
speclallv  asked  tor. 


C  AUG  E.  — LEA   AND    PERRINS' 

U  WORCESTER-SHIRE   SAUCE. 

Thi«  delicious  condiment,  pronounced  by  connoisseurs 

"THE    ONLIGOOD   SAUCE," 

is  prepared  solely  by  Lea  and  Perrini'. 
The  public  are  lespectfully  cautioned  agamst  worthless 
Imitations,  and  should  see  that  Lea  tnd  Perrins'  names 
»ro  on  wrapper,  label,  bottle,  and  stopper. 

Ask  for  LEA  AND  PERRINS'  SAUCE. 
*,*  Sold  wholesale  and  tor  export  i  y  the  Proprietors 
Worcester;    Messrs    Crosse    and    BlacKwell;     Messrs 
Barclay  and  Sons,  London;  Ac,  Ac,  and  by  Grocers 
and  Oihncn  universally. 

SPECTACLES. 

PERFECi'LY  ADAPTED  BY  THE  VloO.vlETER 
An  instrument  fer  rigidly  ascertaining  the  focal 
length  of  each  eye — these  very  freciUKUtly  jitl'ering— 
forming  the  only  safe  method  tor  siiitiui?  Defective 
Vision  with  Optical  Aid,  so  as  to  preserve  the  blessiugs 
of  sight  to  extreme  old  age. 

From  Principal,  Sir  David  Brewster. 
"I  have  seen  and  examined  Mr  Salom's  apparatus 
for  ascertaining  the  focal  length  of  t-aoU  eye,  with  the 
view  of  tittuig  them  witli  suitable  spectacles  or  eye 
glasses,  and  there  can  be  no  duubt  that  it  is  weU 
adapted  for  those  purposes." 

Prices  moat  moderate.  Price  Lists  gratia. 

S  A  L  0  M      AND      CO., 

137  Regent  street,  London. 

and  9S  Princes  street,    Edinburgh. 

THE   ONLY   SALVATION   FOR 

WEAK  EYES. 

The  pricklv,  watery,  and  burni  g  sensation  prod'jcei 

by  gas  and  other  artificial   bghis  completely  obviate* 

by  the  use  of 

SALOMS  HER  MAJESTY'S  READING  LAMP. 

Price  Lists  gratis.  Hrices  from  lOs  6d. 

S  A  L  O  M      AND      CO., 

137  Regent  street,  Lonrlon,  W. 


CPECIAL    PRIVATE  TUlilON.— A 

U  CLERGYMAN,  of  long  experie  co  and  success  iu 
tuition,  assisted  by  tutors  and  professors  of  proved 
ability,  receives  into  his  family  a  hunted  number  of  the 
s. ins  01  gentlemen,  lo  pri.'pare  for  ne  Uu.v»itsities,  the 
learned  professions,  Army  and  Navy,  and  tlie  Home 
and  Indian  Civ, 1  Services,  lluiie  comforts,  combined 
with  sound  mor^l  and  in  elle  tnal  training,  guaranteed. 
Every  facility  is  afforded  to  pupils  lo  secure  success  in 
their  public  examinatiuns.  Tlmse  backw.ird  in  their 
examinations  would  have  peculiar  advantages.— 
Address  M.A ,  Ormonde  villa,  Carshaliou    ill,  S. 
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THE      SCOTTISH      IMPERIAL 

1  INSrUANCK  CDMPASV. 

Ciipilnl.  Oiin  Million. 

London,  (S  Lolhlmry:    (Jlnifw,  IM  Buchanan  itreet. 

FOB  FIRE,  lAVS,  AND  ASSUITIES. 

Moderate  rausa  o(  Premlam  for  all  dcjcrlptlonl   or 

Inauranco.  ,  .     .,       , 

Life   AHurancM  with  or  without  participation  In 
pr«(ilji.  A     *     f  on 

Piinlclpatinir  pollcy-hoMcra  ihare  to  the  extent  oi  w 
pfr  cent.  In  the  profitu  of  both  achemea. 
Premlumii  for  forili;"  re«lilenoe  »l  reduced  rates. 

H.  AMRKOrtK  s.\llTlf,  Secretary  and  Actuary. 
Appllcationt  for  agenciea  arc  Invited. 


ACCIDENTS      WILL      HAPPEN! 

il    Every  one  should  therefore  pr.ivlde  agalnat  them! 

£1.000  IN  CASK  OF  IJKATH,  OK  £8 

per  Week  while  laid  up  by  injury,  caused  by 

ACCIOKNT  Oi-  ANY  KISD, 

(riding,  drivhig,  hiintinif,  «ho'.tin(r,  lisliinR,  Ac.)  may 

he  sccurei!  by  an  annual  payment  of  from  £3  to  £6  Ss 

RAILWAY PASSBNOERS  AS3CRANCE  COMPANY, 
the  olrtcf',  established  and    largest  Company  in  the 

world  inaurinjr  ntralii  St  

ACCIDKNTS  OF  EVERY  nESCRH'TION. 
For  particulars  apply  to  the  Cieiks  nt  any  of  the 
Railway    SlaUons,  to  the  Local    Agents,    or    at  the 
OlBces,  64  Cornlilli,  and  in  Kesent  street,  London. 

WILLIAM  J   VIAN.  Secretary. 


J^EGAL 


FOUNDED  1836. 

AND    GENERAL 

ASSURANCE  SOCIETY, 


LIFE 


10  Fleet  stieet. 
Tru.stf.es. 
The  Rt.  Hon.  The  Lord  Cairns.  Lord  Justice. 
The  Rt.  Hon.  Sir  Wm.  Bcvill.  Lord  Chief  Justice,  C.P. 
The  Rt.  Hon.  Sir  Edward  Viiuf?lian  WiUiama. 
The  Hon.  Sir  Wm.  Pape  Wood,  Vice-Clumcellor. 
The  Hon.  Sir  Geoi^;  Rose. 
Kdwnrd  Smith  Bifrff,  Ksq. 
RoljLTt  B  Foll(?tt,  Ksq.,  Taxinz  Muster  in  Ciinncor>-. 

Serurity— Funds  invested  in  the  names  of  the  ab -ve 
Trustees  e>cevitiorally  large  in  proportim  to  liabilities. 
Tlip  further  gnarnntee  of  a  fully  subscribed  cupital  of 
£1,000,000. 

Bonus— Nine-tenths  of  the  iota!  profits  divisible 
amongst  the  assured.  Very  moderate  uon-boims  pre- 
miums. 

A  lil«rftl  system  of  "Whole  World"  policies  and 
other  peculiar  facilitips.  Coiulitions  hpecin.ly  frimed  to 
Fecure  to  a  poUey  when  tince  issued  absolute  freedom 
from  alt  ItaMlity  to  future  question. 

Loans  granted  on  lifo  iniertsts  or  reversions. 

E.  A.  NEW  ION,  Actuary  and  Manager. 


DOYAL  EXCHANGE  ASSURANCE 

11  CORPORA  riON. 

Established  a.d.  1720,   by  tharter  of  Klnj?  George  I., 

and  confinnod  by  Special  At:u  of  Parliament. 

Chief  Office— Ro\al  Kxchnnfre,  Londoc. 

Branch.  29  Pail  Mall. 

Octavius  Wigrani,  Esq.,  Governor. 

James  Stewart  Hodgson.  Esq.,  Sub-Govemor. 

Charles  John  Manninfr.  Esq.,  Deputy-Governor. 

UlKKCTOR- 


Robert  Barclay,  Esq. 
John  Garratt  Catlley,  Esq. 
Mnrk  Ciirrie  Close,  Esq. 
Kiward  J.  Daniell,  Eeq. 
William  Davidson,  Esq. 
Thomas  Dent,  Esq. 
Ak-xander  Druce,  Esq. 
Fredk,  J.  Edlmann,  Esq. 
Charles  H.  Gonchen,  Esq. 
K.  Wm.  Grenfcli,  Esq. 
FranclsAlox.Hamilton.Esq 
Robert  A.  Heath,  Esq 


William  T.  Hibbert,  Esq. 
Wilmot  Holland,  Esq. 
Novile  Lubbock,  Esq. 
G.   F.  Maicolmson,  Esq. 
Henry  Nelson,  Esq. 
Lord  Josceline  Wm.  Percy. 
Charles  Robinson,  Esq. 
Samuel  Leo  Schuster,  Es^. 
Eric  C.  :i>mith,  Esq. 
Josi'ph  Somes,  Esq. 
Willimn  Wallace,  Esq. 
Charlc»  B.  Young,  Etq. 


Fiie,  Life,  and  Marine  Assurances,  on  liberal  terms. 

The  (.iuty  on  Fire  Assurances  has  becii  reduced  to  the 
Dni!<  rm  rate  Df  Is  6d  per  cent,  per  annum. 

No  charg'.'  is  made  by  ttds  Coipnration  for  fire  policy 
or  stamp,  however  small  the  assurance  may  be. 

Life  Assurances  wlih  or  without  participation  in 
profits. 

Divisions  of  profit  every  five  years. 

Any  sum  op  to  Xlfi.ooo  insuraMe  on  the  same  )ifo. 

'I  he  Corporation  bear  t lie  cost  of  policy  stamps  and 
medical  fees. 

A  liberal  participation  in  profits,  with  the  ^arantee 
of  a  large  invt-sted  Capital  Stock,  and  cxemjitton,  under 
Royal  Charter,  from  the  liabilities  of  partnership. 

The  advantages  of  modem  pruciice,  with  the  security 
of  an  office  whose  resources  have  been  tested  by  the  ex- 
pcviriice  of  nearly  a  Century  and  a  half. 

A  prospectus  and  table  of  bonus  will  be  forwarded 
on  ai>plicatioD. 

ROBERT  P.  STEELE,  Secretary. 


DRAMATIC,    EQUESTRIAN,    AND 

U      MUSICAL  SICK    fUaU    ASSOCIATION,    34 

Wolliuiiton  street,  W.C. 

EstHljlished  and  incorpor.itcd  accordln;^  to  Act  of  Par- 

llaiiient,  18.54,  for  tne  purpose  of  aiding  tlio  sick  and 

indigent  momliers  of  the  aiiove  profe^sious,  and  leilcv- 

liig  their  families  in  dtstress. 

PRKsiDKNT-Boiijnniin  Webster,  Esq. 

Tlie  Eleventh  Anniv,  rs:iry  Festival  will  talte  place  at 
Willis's  rooms.  King  street,  ,st  James's,  on  Asli- 
Wednesday,  March  i;,  1807,  j.  l.  OBeirne,  Esq.,  M.I'.,  U\ 
the  dialr  Several  popular  vocalisls  including  .Mr  VV. 
Harriton,  Mis.  I'oole,  Hiss  Kose  He'soe,  tlie  .Mis.ses 
Maaca  is,  and  Miss  Julia  Derby,  l\avo  kindly  consenteil 
lo  attend.  Conductor,  Mr  K.  Kingsbury.  A  Quaiiriilo 
Party,  in  conntolion  vrith  tlie  Festival,  will  commence 
at  liall-pa»t  ten.  and  terminate  ni  two  o'clock.  M.C  . 
Mr  ,1.  Mllano;  Musical  Dln:ctiir,  Mr  F.  K  niisbnrv 
Ooiitlemen's  tlckrts,  XI  U;  Indies' Uokets,  l.-.j  (wine 
inchuliil).     Dinner  on  table  at  half  pa  t  six  o'clock 

-  Cbnrlly  was  the  llrst  to  introduce  ladies 
,  ,  '  "■  ticket*  fv  r  whotc  c»n  only  be  obt;tinvd 

■"        ■■'jersorLlfe-Oovernon', 

J.  W.  AJiSON,  Hon.fSecretaty. 


TSJOTICE      OF      -REMOVAL.— 

l^  NORWICH  UNION  FIBF.  AND  LIFE  IN- 
8CRANCE  SOCIETIES.— Tlie  buiincs*  of  these 
socictlei  is  now  removed  to  their  New  Offlcos,  No.  SO 
FLEET  STREET,  E.C.,  late  the  offlccs  of  the  Amicable 
Society. 

THE     THIRTY-THIRD      ANNUAL 

1  Report,  Cash  Account,  and  Balance  sheet  of  the 
MUTUAL  Lira  ASSURANCE  SOCIETY,  for  the 
year  18C6,  Is  this  day  pub  ished,  and  may  be  had  on 
a  written  or  personal  application. 

CHARLES  INGALL,  ActlUUT. 
No.  39  King  street,  Cheaf  side,  E.C., 

Feb.  aO,  18C7. 

HERCULES 
INSURANCE      COMPANY 

(LIMITED). 
FIRE,  LIFE,  and  JLARINE. 

Odice— 2.5  Cornhiil. 

SAMUEL  J.  SHRUBB 

Secretory 

fMPEPilAL      FIRE      IISSUKANCE 

i  COMPANY. 

1  Old  Broad  street,  anH  I'i  :;nd  17  Pall  Mall,  London. 

Es-ablished  I80;J. 

Subscribed  and  invested  capital  and  reserved 

fund,  £1,900.00' . 

Losses  paid,  £3,000,000. 

Fire.  Insurances  granted  on    every    description    of 

property,  at  home  and  abroad,  at  moderate  rates. 

Claims  liberally  and  promptly  settled.  All  policies  are 
now  entitled  to  the  recent  reduction  in  the  duty  to  Is  fid 
per  cent,  whether  covering  buildings,  fdniiture,  or 
stock. 

JAMES  HOLLAND.  Superintendent 

THE    LIVERPOOL  AND   LONDON 

i         and  GLOBE  INSURANCE  COMPANV. 
Offices— 1  Dale  street,  I^iverpnol;   20  and 'J I  Poultry  ; 
7  Comhill,  and  Churiniif  cros^,  London. 

Invested  funds £^,2-54,334 

Fire  premiums  received  in  l!^65 f  18,055 

Life  premiums  received  in  1865 254,397 

The  followii  jT  are  a  few  of  the  Advantages  attaching 
to  the  Life  Policies  of  this  Company  :— 

Moderate  rates  of  premium  for  all  descriptions  of 
insurance. 

Fixed  bonuses  guaranteed  by  the  numerous  pro- 
prietary ot  an  unlimiied  company. 

Whole  WO' Id  leave  granted  vn  rcaionabU^  terms. 
Policies  he'd  as  securities  are  not  considered  void  by 
this  oiKce,  althou^rh  ihca-aured  should  leave  the  pre- 
scribed limits,  provided  the  holder  ii.form  ihe  office  so 
soon  as  it  comes  to  his  knowledge,  and  pays  the 
adequate  extra  premiuii". 
Claims  are  payable  thirty  days  a%r  admission. 

JOHN  ATKINS.  Kesident  8tcrctar>-. 


T  IFE      ASSOCIATION    OF 

Li  SCOTLAND, 

Founded   1S3H. 

Loudon — i  Lomburd  street.  E.C. 

We!.t  End  Office— 48  Pall  Mall,  S.W. 

Invested  Funds,  One  Million  aad  Fifty  Thousand 

Pounds. 

Assurtrs  have  the  choice  of  two  separate  classes  of 
assurance. 

In  Class  A,  the  bonuses  are  paid  in  money  to  the 
policy-holder  himself,  commencing  at  an  early  stage  of 
the  1  olicy. 

An  allocation  of  profit  in  cash  is  made  every  year  in 
thit  class  to  all  policies  of  not  Ie»s  than  live  years' 
standing  at  the  preceding  annual  balam-e,  and  each 
policy-holder's  share  is  applied  i'-  payment  of  his 
next  annual  premium.  The  outlay  lequircd  for  the 
policies  has  t'  us  f  r  many  years  been  only  from  12s  6d 
to  158  per  £1  of  the  proiniums  accoroing  to  stiind  ni?. 

Casli  proflts  of  more  than  £oU0,000  ste  Ing  iiave 
been  distributed  in  this  manner  to  thu  policy-holders 
theiiis  tires. 

In  Class  B,  the  bonuses  are  unusually  large  additions 
to  the  sum  assiur-d,  and  may  be  exchanged  tor  a  most 
importaut  i  r  vlsinn  in  old  age  to  ihe  Lollcy-h  .Ider 
h  mself.  At  tl;e  divi:ion  for  Sth  0  ct-mber.  1S65,  the 
large  bonu-*  :iddicion  "t  £4  per  cent,  per  annum  on  the 
sum  assured  was  declared  payable  with  the  sum  as- 
sured, provided  the  party  attain  the  average  perijd  of 
li;e  of  p:-rSons  of  his  age  at  entry. 

The  pi'licy-holdi-r  has  the  option  of  oxehnnghig  these 
large  bonus  adiiitions  for  an  equivalent  in  >i  valuable 
provision  for  hi-*  uwu  after-life t.me  by  a  cash  payment 
or  annuity. 

An  assurer  duriny  the  current  year  in  C1-»8S  B  will  re- 
ceive, at  next  <livisiun,  one-liftli  more  bonus  than  later 
entrants— the  difFtrenoe  bting.  probahly,  so  much  as 
£40  on  a  X1,00(^  pobcy. 

Loans  granted  ou  Hie  interest'",  reversions,  and  other 
approved  securities.  The  2Sth  annu:il  balance  will  be 
made  on  the  5th  April,  186".  Previous  (.ntrants  will 
rank  for  profits  as  of  one  year's  longer  standing  tlian 
later  entrants. 

THOS.  ERASER,  Resident  Secretary. 


pHRISTY      MINSTRELS, 

V  ST.  JAMI-S'SHALU  Piccadilly,  tne  only  original 
and  veritably  legitimate  Christy  Minstrels.  Sleasrs 
Mooie.  Crtuker,  antl  Ritter,  propr  eti'rs.— r.ver>- 
Evening,  at  oght;  Wetines^lay  an<l  Saturddv,  at  thiee 
auil  eiylit.  Company  increased  to  Twentv -seven 
Perfonn*  rs,  rendering  it  the  largest  and  must  talented 
Ethopiaii  troupe  in  the  Wor:d.  Moore.  Cr.^ckir.  R  tter, 
S  Newland,  Adams,  Mudge.  Pedro  >tlriini?,  Japanese 
Tommy,  and  Richard  Oavies.  the  Chrt>ty*s  eiuht  Star 
Conu'dians,  ^nd  their  powerfm  vocnl  and  iiiftruiiiental 
ctmdjntor!",  tl»e  theme  of  gtnvral  cui;\ersaitnn. — 
Fauteu  Is.  .^s ;  t\i\M  ,  33;  area.  -J-;  ^alltry.  Is,  Jnve- 
nilesunler  twelve,  naif  price  tost.'ilsnn.l  aV  a.  Tick- ts 
am!  jUlcs,  may  b  •  secured  a  Mr  M  tchells,  Huval 
Li'  rjr> .  ;>:J  Did  Bond  street;  and  vx  .Mr  .Austin's  ticket 
o:Hee.  '2i  Plecaddiy. -Caalloa—Ttie  Christy  Minstrels 
never  iie'frm  uut  uf  Louaoa  or  anywhere  awav  from 
their  own  hall. 

Man.igor  Mr  FREDERICK  BIRGESS. 


On  Feb.  23  was  published  No.  2.  Vol.  III.,  of  the 

JNVESTORS'  5I0NTHLY  MANUAL. 

The  Proprietors  of  the  INVESTORS'  MONTHLT 
MANUAL,  in  order  to  renJer  it  thoroughly  efficient, 
have  decided  upon  giving  a  careful  Summary  of  the 
Half- Yearly  Repobts  of  the  Companies  mentioned  in 
the  MANUAL. 

They  have  also  decided  upon  receiving  for  it  a  few 
pages  of  Advertisements;  and,  at  the  same  time,  beg 
to  ob»er\'e  that  it  now  commands  a  Ter>-  extensive  sale, 
and  is  a  pe(;utiarly  valuable  medium  for  Financial  and 
Commercial  Advertisements,  because  it  difTers  from 
ordinary  daily  and  weekly  newspapers  in  l>eing  a  work 

OF   CONSTANT    BKFERENCE    FOK    A     WHOLE     MONTH, 

and  is  used  exclusively  by  all  honiicd  clabses. 

Sold  as  a  Supplement  to  the  ECONOMIST,  price  6d ; 
separately,  3d  and  9d. 

Advertisements' for  the  next  number  Diust  be  sent  on 
or  before  the  27th  of  March. 

Office.  340  Stsakd. 


■REGISTERED   MORTGAGE 

11  DEBENTURES  secured  upon  first-class  landed 
security  in  England  and  Wales  only,  under  the  "  Mort- 
gage Debenture  Act,  1865,"  bearing  44  per  cent,  interest, 
issued  for  the  sum  of  £50  and  upwards,  for  terms  of 
from  one  to  ten  years  and  transferable  by  indorsement. 
Absolute  security  is  ensured  by  the  issue  of  the  Mort- 
gage I>ebenture8  being  placed  under  the  control  of  the 
liegistrar  rf  the  Government  Office  of  Land  Registry. 
and  by  the  employment  of  Government  official 
machinery,  thus : — 

1.  The  Mortgage  Debentures  are  registered  at  the 
Government  Office  of  Land  Registn.-. 

2.  Tbey  are  secnred  upon  mortgage  deeds  deposited 
at  the  Government  Office  of  Lf  nd  Registry. 

3.  The  properties  morlgaged  must  be  certified  by  a 
Government  Surveyor  t)the  Government  Registrar,  to 
have  a  .nnrgin  of  at  least  one-third  of  value  beyond  the 
amount  advanced  upon  them. 

4.  The  Government  Registrar  is  prohibited  from 
issuing  mortga;je  debentures  in  excess  of  tlie  securities 
deposited. 

5.  In  default  of  payment  of  interest  or  principal  dae 
on  tlie  mortgage  debentures,  machinery  is  provided 
under  the  Act  to  enable  the  moneys  receivable  upon  the 
securities  depos  ted  at  the  Land  Registry  Office  to  be 
apiilied  to  th<;lr  immediate  liquidation. 

For  all  information  with  regard  to  this  Security, 
apply  to  Granville  R.  Ryder.  Esq..  Managing  Director, 
Land  Securities  Company(Limited>,  3  Parliament  sti-eet, 
London. 


BY  ROYAL  COMMAND. 
METALLIC  FEN  MAKER  TO  THE  QUEEN. 

JOSEPH    ""g  I  L  L  0  T  T 

O  respectfully  directs  the  attention  of  the  Commer-  ; 
cial  Public,  and  of  all  who  use  Steel  Pens,  to  the  incom- 
parable excpllence  of  his  productions,  whic^,  for  qualiQr 
of  material,  ea^y  action,  and  great  durability,  will  ', 
ensure  universal  preference.  They  can  be  obtained 
retail  of  eveiy  dealer  in  the  world ;  wholesale  at  the 
Works,  Graham  street,  Birmingham;  91  John  street, 
New  Vork;  and  37  Gracechurch  street,  London. 


pERRY      AND     C( 
BOSTOXI 

xs 

PATENT 

TE 

TABLETS  A.VD 

SLATES, 
d 
3  TABLET. 

PATENT  BOSTONITE  0 

BOSTONITE  0 

6 

Do 

BOSTONITE  1 

0 

Do. 

PATENT  BOSTONITE  0 

6  SLATE               1 

BOSTONITE  1 

0 

Do. 

BOSTONITE  1 

6 

Do. 

BOSTONITE  2 

0 

Do. 

BOSTONITE  2 

6 

Do. 

PATENT  BOSTONITE  0 

e  BOOK  SLATE.  ! 

BOSTONITE  I 

0 

Do. 

BOSTONITE  1 

*; 

Do. 

Sold  liy  all  Stationer* 

Whole8.ile.  PERKV  and  CO. 

37  Red  Lion  squire  | 

and  3  Cheapuide,  London. 

TIEBIG'S    EXTRACT    OF    MEAT 

mJ  (Extractum  (^arnis  Liebig).— Manufactured  bv 
LIEBIGS  EXTRACT  OF  MEAT  COMPANY 
(Ijniitd),  4'i  Mark  lane,  London,  at  their  Manufactories 
in  South  America,  analysed  and  certified  genuine  by 
Baron  Liebig,  the  Inventor.— Pe.-sonssuflfe'intf  from  weak 
digesition,  invalids  requiring  strengthening  diet,  aged 
t>ersons,  children  (particularly  those  of  weak  constttu* 
lion,  or  suffering  from  scrofula),  infants  a  ter  being 
weaned,  and  ladies  after  coulinement,  will  find  this 
Extract,  proi^erly  prepared  in  varioiiS  very  palatable 
forms  extremely  u^efu).  Taxen  with  rice,  arrow  root, 
saso,  &,*..  the  Ext  act  will  be  found  to  be  an  agree- 
aole  »ubst-tute  for  c  d  liver  oil,  and  equally  efflcien*. 
At  sea,  it  is  invaluable,  being  an  excellent  anti- 
scorbutic^lso  in  travelling.  It  has  proved  of  great 
value  inllot  climates  where  it  is  alnKmt  impossible,  on 
account  of  the  nature  of  the  meat,  to  obtain  good  beef 
tea,  Ii  kcfpn  unaltered  for  years,  and  in  any  climate, 
and  enables  any  ordinary  cook  to  make  with  ease  many 
of  the  most  .  alaUible  soups,  made  dishes,  and  sauces. 

Cautios.— This  is  the  on!y  extract  of  meat  an.alvsed, 
and  warranted  genuine  by  Baron  Liebig.  the  Inventor, 
and  author!  ed  by  him  to  be  called  >'  Llebig's  Extract  of 
Meat,"  or  Extractum  Camis  Lieoig.  Evury  jar  of  the 
Company's  Extract  be«rs  Baron  Liebig's  certificate. 
Se\*eral  imitations  have  appeared^n  the  market,  some  of 
them  very  deficient  in  quality.— Sold  by  Van  Abbott 
Forti.um.  Mason,  and  (jo. ;'  Langton  »;  Maw  ;  Lee  ; 
Foitpr;  Pcdlcr  ;  and  all  Chemists  and  Italian  Ware- 
boBsemeiL 
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The  Investoe's  Manuai  is  now  sold  separately,  price  9d 
stamped,  8d  unstamped.  If  taken  as  a  Supplement  to 
the  Economist,  it  remains  at  its  former  price,  M.  In 
addition  to  the  information  formerly  given,  it  gives  a  concise 
summary  of  the  Reports  of  the  Companies  for  the  present 
year  as  vnll  enable  Investors  to  judge  of  their  position. 

THE  STATE  OF  THE  MONET  MAEKET. 
The  "  private  securities  "  of  the  Bank  of  England  have  in- 
creased, as  usual  at  this  season  of  the  year,  because  the  public 
balances  are  unusually  large,  and  the  general  market  to  that 
extent  bare.  But  the  tendency  of  the  outside  market  down- 
ward is  not  varied  or  diminished  :  there  is  a  fair  trade  doing, 
but  only  a  fair  trade,  and  not  enough  to  employ  the  in- 
cessant saving  of  capital  which  goes  on  hour  by  hour. 

In  one  point  of  view,  there  is  a  great  improvement — foreign 
money  is  again  being  attracted  to  London  ;  and  so  all  doubt 
as  to  English  credit  abroad  may  be  considered  ended.  We 
have  returned  to  what  is  generally  our  proper  position  of 
borroivers.  We  have,  from  our  habits  and  our  trade,  for  the 
^  1  most  part,  a  much  better  opportunity  of  employing  money  at 
1   a  profit  than  most  continental  nations;  we   bid   higher  for 


money,  and  we  get  it.  Our  rate  is,  even  now,  higher  than  the 
out-of-door  rate  in  Paris,  and  so  money  comes  here  ;  but  we 
cannot  say  that  there  is  much  means  of  using  it.  We  are 
beginning  again  to  be  the  best  borrowers  of  money,  but  we 
have  not  yet  begun  to  be  the  best  employers  of  it ;  so  broken  is 
our  spirit  of  enterprise,  so  disturbed  is  our  confidence,  and  so 
deranged  that  internal  credit  system  which  transmits  the 
capital  of  the  saver  to  the  hands  of  the  user,  that  it  will  take 
months  before  we  completely  return  to  our  accustomed 
place. 

At  present,  therefore,  the  import  of  foreign  capital  is  rather 
a  loss  than  a  gain.  Wo  do  not  want  to  have  the  rate  of 
interest  forced  further  down.  But,  considering  the  daily 
accumulating  English  saving,  and  the  now  beginning  foreign 
import,  we  incline  to  believe  it  will  be  forced  down. 


THE  VERY  ANXIOUS  STATE  OF  POLITICS. 
SiE  Or.  Lewis  said  that  the  first  duty  of  a  Prime  Minister 
was  to  keep  his  Cabinet  together,  and  this  duty,' at  least, 
Lord  Derby  has  not  performed.  His  retiring  colleagues,  from 
natural  feelings,  wish  to  shield  him  from  blame,  but  public 
judgment  has  no  compunction.  The  Cabinet  are  to  be  blamed, 
not  so  much  for  not  having  settled  the  Eeform  question, — that 
is  a  very  difficult  matter,  and  no  one  deserves  reproach  for 
failing  in  it, — but  they  are  to  be  blamed  for  not  having  taken 
proper  means  to  settle  it.  They  did  not  use  the  most  plain 
and  simple  precautions  of  business  :  any  one  who  managed  his 
own  matters  in  the  City  as  the  Ministry  have  managed  these 
great  public  matters,  would  be  landed  in  the  Bankruptcy 
Court,  and  would  not  pay  a  dividend.  We  have  from  the 
companion  pictures  of  Lord  Derby  and  Lord  Cranborne,  a 
view  of  the  Ministerial  interior  most  exceptionally  complete. 
It  appears  that  the  "  Eesolulions"  were  what  we  may  call 
"  inquisitive"  resolutions  ;  they  were  intended  to  find  out  the 
opinion  of  the  House  of  Commons  ;  they  were  an  invitation  to 
the  House  to  make  up  its  mind,  if  it  could,  and  then  tell  the 
Government  what  its  mind  was.  The  policy  was  like  that  of 
dealers  in  blank  accommodation  bills  in  the  City  ;  they  say 
to  those  they  oblige — "  We  give  our  signatures,  do  you  fill  in 
"  what  figures  you  like."  Just  so  the  Ministry  says  to  the 
House  of  Commons — "  Draw  what  Eeform  Bill  you  like,  and 
"  we  will  father  it."  Even  the  different  members  of  the 
Cabinet  did  not  understand  these  resolutions  at  all  in  the 
same  sense;  the  "fatal  fifth  Eesolution,"  as  General  Peel 
called  it,  which  was  an  enigma  to  the  world,was  an  equal  enigma 
to  the  Ministry.  The  effect  was  what  any  one  who  has  ob- 
served Parliamentary  Government  closely  must  have  foreseen. 
The  House  of  Commons  being  a  very  numerous  body,  and  a 
divided  body,  could  not  say  whether  it  would  agree  to  the 
Government  proposals  till  it  knew  with  accuracy  what  those 
proposals  were  ;  "and  it  could  not  guide  the  Government,  it 
wanted  guidance  from  the  Government.  Six  hundred  and 
fifty-four  persons  can  do  nothing  unless  directed  and  guided 
by  the  small  and  trusted  committee  we  term  the  Cabinet. 
Here  the  House  declined  to  decide,  and  the  Cabinet  had  to 
make  up  their  own  minds,  which,  when  it  came  to  the  point, 
they  could  not,  and  this  caused  their  disruption.  Lord 
Cranborne's  simple  narrative  gives  the  whole  facts  in  graphic 
fullness,  which  altering  would  spoil : — 

"  It  was  on  Friday,  the  loth  of  February,  that  I  first  heard 
"  of  the  proposition,  which,  I  believe,  has  now  received  the 
"  formal  sanction  of  Her  Majesty's  Government.    I  stated  at 
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"  onco  that  it  was  a  proposition  wbict  to  my  mind  was  inadmis- 
"  Bible.  I  beliovodBtthotimethatithadboenabanJoneJ;buton 
"  tlio  following  Tuesday,  the  19th,  I  think,  the  proposition  was 
"  revived,  and  revived  with  the  statement  of  certain  statistics. 
"  Now,    the   House    will   perhaps    allow    me   to   point   out 
"  tl  0  Hpecial  value  of  statistics  in  this  matter.     Tha  idea  of 
"  the    fifth   rcHolution   was  a   great  enfranchisement  with   a 
•«  certain  componsating  and  counterpoising  arrangement.     Of 
"  course,  the  whole  value  of  any  airangement  with  a  counter- 
"  poise  depends  upon  the  accuracy  of   the  calculation  upon 
'•  which  that  counterpoise  is  made.     The  figures  on  Tuesday, 
"  the  19th,  were  imperfect.     After  considerable  discussion  it 
"  was  understood  as  agreed,   that  the  matter  should  bo  re- 
"  sumod,  with  fuller  information  from  the  departments,  on 
"  Saturday,  the  23rd.     The   statement  of  the  measure  to  be 
"  proposed    was   to  be   made   on   Monday,   the   25th.     On 
"  Saturday,  the  23rd.  the  figures  were  produced.     I  was  asked 
"  if  I  desired   further  discussion  of    them.     I  said  that  they 
"  seemed  to  mo  to  be  favourable ;  but  I  am  not  aware  that  I 
"  gave  any  further  assent  to   the  proposition  than  was  con- 
"  voyed  in  those  words.     I  say  this  on  account  of  expressions 
"  in  which  I  can  hardly  acquiesce  that  have  been  used  else- 
"  where.     On  Saturday,  the  23rd,    after  we   had  separated,  I 
"  naturally  gave  myself  up  to  the  investigation  of  tiie  figures. 
"  The  position  was   one  of  extreme  diiEculty.     The  materials 
"  that  I  had  were,  in  my  opinion,  extremely  scanty.    The  time 
"  I  had  for  decision  was  48  hours.    On  Sunday  evening,  I  came 
"  to  the  conclusion  that  although  the  figures  on  the  whole  had 
"  a  fair  seeming,   and  although  it  appeared  that  when  stated 
"  en  bloc   the    proposed  reduction   of  the  franchise  might  be 
"  safely  adopted,   it   nevertheless  appeared    to   me  that  with 
"  respect  to  a  very  large  number  of  boroughs,  it  would  scarcely 
"  operate    otherwise    than   as    household    suflfrage   pure  and 
"  simple." 

Now  it  is  Lord  Derby  who  is  to  blame  for  all  this.  The 
first  Minister  is  responsible  for  the  policy  of  his  Cabinet,  for 
providing  it  with  substantial  data,  and  for  giving  to  it  ample 
tioie.  It  is  possible  (as  his  friends  suggest)  that  Lord  Derby 
was  born  ni  the  "  presciontific  sera,"  and  so  does  not  care  for 
figures,  and  that  he  is  a  very  quick  man,  who  does  not  care  for 
time.  Still,  the  proper  judgment  is  that  the  Minister  who 
undertakes  the  main  responsibiliy,  should  be  discredited  by 
the  main  failure.  Lord  Derby  ought  to  have  taken  care  that 
before  Christmas  last,  all  possible  figures  were  at  the  disposal 
of  the  Cabinet.  The  question  is  one  of  enormous  importance, 
and  expected  by  all  mankind  ;  and,  therefore,  there  was  no 
reason  why  the  Cabinet  should  not  know  what  they  had  to 
decide,  and  no  excuse  for  their  not  collecting  all  reasonable 
data  for  a  right  decision.  And  it  was  Lord  Derby  who  was 
responsible.  The  First  Minister  of  this  country  has  many 
most  difficult  and  anxious  functions,  and  this  is  one  of 
the  heaviest  and  most  anxious.  He  must  guide  his  Cabinet ; 
at  any  rate,  he  must  prepare  his  Cabinet  with  the  data  for  due 
decision,  and  in  this  respect  Lord  Cranborne's  narrative 
proves  that  Lord  Derby  was  not  only  faulty,  but  so  essentially 
to  blame  ihat  he  ought  to  resign.  After  two  great  failures 
In  18r)2  and  1859,  ho  has  embarked  on  a  speculation  greater 
than  either,  and  likely  to  bs  more  disastrous. 

The  only  part  of  the  late  Cabinet  who  will  (unless  some- 
thing new  happens)  gain  any  reputation  by  the  late  crisis 
are  the  secedors.  They,  at  least,  are  consistent.  Lord  Car- 
narvon (if  we  interpret  rightly)  appears  to  have  consistently 
proposed  that  the  suffrage  qualification  should  be  varicuj 
in  different  constituencies,  the  sort  of  reform  best  suited 
to  England,  and  which  had  the  precedent  (before  1832) 
of  immemorial  antiquity.  Lord  Cranborne  and  General 
Peel  were  right  in  rot  assenting  to  a  proposition  so  mis- 
chievous and  monstrous  as  household  suffrage,  without 
being  sure  that  the  alleged  qualification  was  a  real  one,  whicli, 
of  course,  it  was  not.  The  secedcrs,  at  any  rate,  had  a  prin- 
ciple and  idea,  but  what  idea  have  the  remnant  of  the 
Cabinet  ?  Lord  Stanley  says  (and  it  is  the  only  sound  and 
good  thing  said  by  his  side  in  the  whole  debate)  that  the 
present  Cabinet  will  not  propose  a  democratic  Bill.  But, 
then,  what  Bill  is  he  to  propose  ?  A  good  guesser  can  easily 
see  what  sort  of  thing  the  Bill  was  which  the  secedors  dis- 
lik.;d.  It  was  a  Bill  giving  an  additional  vote  to  property  in 
some  sort  as  such  ;  and,  therefore,  under  the  gravest  difficulties 
of  worldly  expediency  if  a  Ministry  try  to  cany  it  realh'.  but 
also  weighted  by  essential  difficulties  of  intrinsic  merit  when  it 
is  considered  nlono  and  by  itself.     A  good  Reform  BiU  ought 


to  show  that  it  gives  power  to  the  good  working  classes,  and 
refuses  it  to  the  bad  working  classes.     But  from  what  General 
Peel  said  (and  from  our  notion  of  the  facts),  we  are  inclined 
to  believe  that  the  additional  vote  proposed  to  be  given  to 
property,  would  in  the  great  seats  of  industry  (or  in  many  of 
them)  counterbalance  the  wished  for  and  legitimate  influence 
of  the  good  artisans,  while  in  the  petty  boroughs  it  would  be 
of  no  effect,  because  the  small  householders  are  so  many,  and 
the  proposed  new  votei*s  on  the  score  of  house  tax  or  income 
tax  so  few.     We  do   not  know   the   Government   statistics, 
because    they    are    kept   from    us    and   not    published,  nor 
do     we     believe     in     any     statistics     which    tell     ns     the 
number   of   voters  an  income   tax   vote    would   enfranchise, 
because  so  much  income  tax  is  deducted  at  the  source,  and  is 
in  consequence  without  an  address,  and  not  to  be  localised  in 
any  constituency.     But  the  evident  fact  is  that  wealth  is  very 
concentrated  as  well  as  labour,  and  much  in  the  same  places, 
and,  therefore,  the  counterpoise  will  be  felt  in  the  large  towns 
where  there  are  good  artisans  and  it  is  not  wanted,  but  not 
felt  in  the  small  towns,  where  there  are  no  instructed  artisans, 
and  whore  accordingly  it  is  most  wanted.  It  is  strongest  where  | 


there  is  political  competence,  and  weakest  where  there  is  in^ 
competence.  How  Lord  Stanley  will  make  good  his  anticipa- 
tion we  confess  we  cannot  conceive  ;  his  character  forbids  the 
imputation  of  insincerity,  and  his  tenure  of  t'le  Foreign  Office 
is  beyond  praise  ;  but  we  own  we  read  his  account  of  the  ex- 
jiacted  Reform  Bill,  which  is  to  be  at  once  comprehensive  and 
undemocractic,  much  as  two  years  ago  we  used  to  read  the 
prospectuses  of  impossible  companies  abounding  in  everything 
pleasant,  but  not  clear  as  to  the  means  by  which  it  was  to  be 
attained. 

The  gravest  difficulty  is  that,  for  once,  the  low  Tory  cry 
and  the  low  Liberal  cry  concur,  and  that  both  are  against  the 
interests  of  tlie  country.  The  low  Tory  cry  says — "  It  does  not 
matter  how  low  you  go,  because  the  lowest  and  most  ignorant 
class  is  on  our  side  ;"  the  low  Liberal  cry  is,  at  bottom  — "  Let 
us  pull  down  wealth  and  rank  any  how,  and  the  greatest 
change  has  the  greatest  chance."  When  the  worst  prejudices 
of  the  two  parties  coalesce  against  the  best  feeling  and  the 
truest  interest  of  either,  the  danger  is  extreme.  And  we  do 
not  doubt  that  the  base  Liberal  calculation  is  wrong,  and  the 
base  Tory  calculation  right.  The  most  ignorant  and  unedu- 
cated classes  of  England  are,  in  the  main,  anti-Liberal,  as  in 
France,  and  it  is  upon  this  theory,  \as  we  believe,  that  Mr 
Disraeli  has  been  venturing  all  along.  1 

If  the  matter  were  not  vital,  the  state  of  the  ultra-Libera 
party  who  have  asked,  or  seemed  to  have  asked,  for  household 
suffrage,  would  hi  almost  comic.  The  Conservative  pirty  has 
half  dissolved,  and  the  resistance  on  which  the  ultra-Liberals 
counted  has  disappeared.  They  are  like  people  who  have  been 
pressing  hard  against  a  sticking  door,  and  when  on  a  sudden  it 
gives  way,  it  falls  forward  much  further  and  quicker  than  they 
wanted.  They  are  likely  to  be  cursed  with  the  '•  burden  of  a 
"granted  prayer,"  and  there  is  nothing  more  painful  for 
our  eager  and  short-sighted  humanity. 

Lord  Stanley  justlv  asked  that  we  should  not  judge  of  the 
Government  Bill  before  we  have  it.  But  he  should  not  speak 
of  it  unless  he  knows  what  it  is.  Rumours  are  abroad  t^ick 
and  various,  that  since  the  secession  the  Bill  has  been  in 
essence  changed  again.  We  confess  we  should  look  with  the 
gravest  distrust  upon  Reform  Bill  No.  3.  proposed  after' two 
previous,  failures,  and  in  a  fit  of  Conservative  despe- 
ration. We  hope  the  true  anticipation  is,  that  the  Govern- 
ment return  to  their  original  proposition — to  Reform  Bill  No. 
1.  We  do  not  expect  they  will  carry  it ;  we  much  doubt  if 
we  shall  wish  them  to  carry  it ;  but  if  it  be  rejected,  at  least 
they  will  retire  with  what  is  left  to  them  of  honour,  and  a 
third  _^/wco  would  be  fataL 

We  cannot  expect  that  a  Reform  Bill  will  pass  this  year. 
Time  forbids  when,  as  is  likely,  we  allow  a  month  for  another 
Conservative  proposal  and  the  consequent  debate.  By  far  the 
best  solution,  as  we  hold,  is  that  which  Lord  Carnarvon 
indicated  to  the  House  of  Lords  ; — a  moderate  redaction,  say 
a  6Z  rating,  in  small  boroughs  where  there  are  no  intellectual 
working  classes;  and  household  suffrage  in  large  cities  and 
boroughs  where  there  are  such  working  classes.  But  it  will, 
probably,  lie  with  Mr  Gladstone  to  settle  the  real  measure  to 
be  adopted  ;  and  wo  trust  he  will  have  ample  time,  and  not 
fear  to  collect  sure  data  before  he  decides  wisely.  According 
to  present  seeming,  he  has,  by  a  fate  most  happy,  yet  most 
responsible,  the  power  to  fix  our  future  constitution,  and  the 
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history  of  England  may  be  different  altogether,  according  as 
he  decides  upon  momentary  susceptibility,  or  upon  mature  and 
anxious  investijiation. 


THE  FIGUEES  OF  HOUSEHOLD  SUFFEAGE. 
An  impression  has  gone  abroad  that  household  suffrage  is 
comparatively  a  light  thing  ;  a  thing  not  so  bad  as  was  feared  ; 
a  thing  not  much  different  from  a  11  rental  or  a  bl  rating. 
But,  to  confute  such  ideas,  we  need  only  ask  attention  to 
the  following  figures,  which  relate  to  all  the  boroughs  in 
England  : — 

Under  4/ rental 130,250 

At  4/ and  under  5/   108,465 

At  3/ and  under  6/   131,710 

At  («  and  under  7/   130,2.32 

At  7/ and  under  8/   93,706 

At  8/ and  under  9/   68,690 

At  9/ and  under  10/ 42,737 

At  10/ and  over 634,082 

Total  male  householders 1,399,878 

So  that  household  suffrage  will  augment  the  constituencies, 
not  only  more,  but  out  of  all  comparison  more,  than  a  71 
rental  or  a  hi  rating  franchise,  which  is  between  a  6Z  rental 
and  a  11  rental. 

The  differences,  too.  are  very  singular.  In  some  cities  and 
boroughs,  where  house  rent  is  high,  it  will  add  very  little  ; 
and  in  others,  where  house  rent  is  low,  it  will  add  very  much. 
To  enable  our  readers  to  judge  of  this,  we  append  three 
tables  :  — 

1.  Of  the  twenty  largest  boroughs  taken  in  order  of 
population. 

2.  Of  twenty  medium  boroughs  taken  similarly. 

3.  Of  the  twenty  smallest  boroughs  in  England  also  so 
taken. 

Whoever  looks  down  these  figures  will  know  far  more 
about  household  suffrage  than  any  reading  without  figures 
€an  tell  him. 

There  are  some  people  who  fancy  that  household  suffrage 
has  some  final  limit  about  it.  But  the  population  of  the 
boroughs  in  England  and  Wales  is  8,638,.5G9,  whereas  their 
total  number  of  male  householders,  as  above  shown,  is  only 
1,399,878.  Even  after  a  change  to  household  suffrage — a 
change  in  itself  likely  to  revolutionise  our  Parliament — the 
argument  for  a  further  change  to  adapt  our  political 
representation  to  admitted  numbers  will  remain  nearly  as 
forcible  as  now.  We  shall  have  effected  a  revolution,  but 
we  shall  not  have  essentially  changed  the  ratio  of  the  figures. 

Twenty  Lahoest  Boroughs. 


TwE.N-TT  Smallest  Boroughs  in  England. 


Name  of  Boroush. 


England, 

Tower  Hamlets   

Liverpool  

M'rylebone  

Finsbury    

Jlillchtster  (City)  

Bl  nuHKham  , 

Lambeth    , 

Westminsto  •  (City)    ... 

Leeds , 

Sijutiiwarlc    

Shcffiold 

Bristol  (Cily)  

Wulverhainpton  , 

Greenwicli , 

London  (City) 

Newcastle-upou-Tyne 

Bradford    , 

Salford  

Stolte-upon-Trent   

Kingg'on-upon-HuH    .. 


Gross  Estimated  Rental, 


Under 
41. 


U  and 

under 

bl. 


268 

57 

3 

44 

2(il9 

1007 

bi 

3 

106S1 

277 

2287 

403 

4070 

31! 

3528 
3001 
11G9 
1568 
542 


6S2 

281 

1 

68 

3083 

2801) 

86 

39 

9549 

5-3 

3297 

875 

2171 

549 

3 

2934 

1779 

2141 

2.359 

1981 


•il  an  I  6;  an' I 

itndei    under 

e;.         1!. 


1100 
1047 
31 
91 
7216 
8817 

181 

146 
6645 

767 
6564 
I56:< 
4710 

797 
36 
20i7 
39  >0 
.i8«7 
3675 


1343 

315i 

32 

882 
69/2 
10169 

825 

137 
4171 
1038 
9836 
1361 
»821 

78.' 
47 
19.52 
4835 
2061 
462ii 
2491 


n  an  I 

under 

8;, 


8(  and 

un  ter 

9(. 


2817 

5216 

98 

119 

6599 

7211 

736 

411 

2:l6 

12  !, 

;t2.'4 

1477 
4639 
777 
15 
1242 
1302 
2760 
lsl4 
1740 


4128 

5935 

98 

600 
5875 
6367 
1144 

173 
1072 
1670 
2055 
1420 
1444 

829 
21 
14-6 
1447 
1127 

684 
1784 


91  and 
un  'er 

lo;. 


2741 
4. -37 

im 

245 
26  6 
1382 
1109 

127 

664 
1613 
1.'.72 
1214 

643 

1112 

10 

1211 

3.S4 
1088 

414 


101 
and 
over. 


71S61 
40079 
34731 
3S35S 
2790S 
19062 
38543 
18921 
8317 
1H017 
10160 
1396 
6645 
12908 
12550 
6827 
6170 
60-11 
3419 
7119 


TwENTir  Medium  Boroughs. 


"VVJiitehavcn 

Scarborou{,'h 

Boston 

Kochoster  (Cl:y) !!!!!!!!! 

Gloucester  (City)    

King's  Lynn    

Lancaster 

Hereford  (City)  !!!!!!.!! 

Kidderminster '.[,1 

Great  Grimsby ""]. 

Winches  er  (City)  "!!^!i 

Taunton ""*' 

Pcnryn  and  Falmoulh  "!!!!! 

Durham  (Citj) 

Morpeth '[[ 

Sandwich  ** 

Bedford " 

Itury  St  Edmunds  '. 

Berw.ck-upon  Twee'j 

j^e^^rCastle-under-Lyrae 


1430 
641 
432 

46 
111 
267 
S13 

41 
778 
689 

17 
239 
319 
600 
S86 

91 
226 
192 
1542 
267 


4C8 

490 

97 

221 

343 
268 
114 

696 
547 
48 
493 
160 
22o 
2-0 
182 
210 
30O 
164 
624 


699 
398 
^.04 
186 
215 
262 
476 
286 
467 
734 
103 
199 

99 
21C 

91 
297 
19ii 
33:i 

59 
515 


343 
27 » 
4  13 
2.U 
273 
191 
360 
317 
;93 
311 
191 
393 

95 
175 

65 
2-6 
3  6 
5(4 

79 
298 


1>2 

232 

140 

377 

190 

105 

300 

253 

84 

178 

251 

132 

60 

89 

40 

185 

178 

.19 

22 

123 


64 

279 

185 

142 

207 

163 

43 

184 

112 

94 

83 

91 

62 

14H 

94 

103 

24 

69 


81 

137 

107 

145 

65 

72 

89 

110 

6 

95 

65 

61 

41 

65 

16 

61 

65 

25 

14 

20 


1985 
874 
1477 
1S9S 
867 
764 
1176 
726 
753 
1058 
1123 
1237 
82  < 
465 
943 
11S.8 
741 
608 
009 


Name  of  Borough, 


England, 

Petersfield 

Andov.  r 

Krraresborough  

Tlrir-k    

Calne 

Lyminqton  

Launces'ou  

Richmc  nd 

Harwich    

Marlfeorouerh 

Northallerton  

Evesham    

Wells  (City) 

Dartrrrouth    

Thetford    

Totnes    

Honiton 

Lyme  Itegii 

Ashburton 

Arundel 


Grss  Estimate  1  Renial, 


Under 
41 


4)  and 

under 

it. 


214 
487 
3:;9 
307 

76 
313 
168 

60 

81 
309 

76 
184 
217 
372 
163 
114 

97 
194 

71 


187 

245 
77 

167 

212 
75 
49 

116 
36 
63 
93 

165 
92 
74 

115 
87 
84 
75 
22 
63 


5^  anti 
iind'  r 

ai. 


6/  and 

under 

It. 


101 
93 
if, 
64 

106 

101 
36 
71 
68 

109 
44 

123 
82 
27 
45 
76 
40 
60 
12 
69 


It  and 

under 

il. 


44 
48 
51 
40 
43 

121 
34 
61 
43 

103 
38 
G6 
59 
40 
48 
35 
16 
31 
42 
41 


■If  and 

nirder 

9/, 


9f  and 

un  'er 
10!, 


lo; 

and 
over. 


3.50 
272 
314 
385 
190 
408 
365 
319 
461 
271 
562 
329 
30S 
437 
137 
616 
251 
317 
245 
131 


INSOLVENT  BAIL  WAYS. 
We  print  elsewhere  a  very  valuable  letter  from  "Inquirer," 
the  same  correspondent  to  whom  we  replied  a  fortnight  ago. 
He  stQl  doubts  whether  railways  can  be  sold  by  auction  like 
anything  else,  and  puts  to  us  certain  inquiries.  He  says 
"  That  the  point  at  which  we  have  arrived  is  this.  An  insol- 
"  vent  railway  is  to  be  treated  like  any  other  insolvent  under- 
"  taking,  i.e.,  it  is  to  be  sold  for  the  benefit  of  creditors,  with 
"  the  single  exception  that  when  it  is  sold.  Parliament  is  to 
"  have  a  voice  in  selecting  the  purchaser."  But  we  do  not 
admit  that  Parliament  is  to  have  any  voice  in  the  matter.  We 
would  sell  to  those  who  bid  highest.  The  only  function  we 
would  reserve  to  Parliament  is  that  we  would  not  permit 
existing  companies  to  buy  old  railways  without  State  leave 
any  more  than  to  make  new  railways.  Our  polioy  is  to  take 
care  that  the  railways  of  the  country  do  not  all  get  into  the 
same  hands.  Whether  this  be  a  good  or  a  bad  scheme  of 
action  may  be  argued,  but  at  least  the  sale  of  insolvent  rail- 
ways should  not  be  made  an  exception  to  it,  if  it  is  adhered  to 
otherwise.  But  except  to  this  extent — except  that  there  are 
certain  prohibited  buyers — we  would  sell  a  railway  as  we  would 
sell  a  cotton  mill. 

We  quite  agree  with  "  Inquirer"  that  it  would  be  impossible 
for  Parliament  to  settle  which  purchaser  should  be  selected, 
or  on  what  grounds.  Parliament  has  not  before  it  the  data, 
and  it  has  not  the  discretion  suitable  for  the  purpose.  No  one 
can  say  before  trial  icliich  set  of  persons  will  work  a  railway  best 

among  various  sets  who  have  capital  to  work  it.  Trial  only the 

"  natural  selection"  of  experience — can  decide  that.  We  would 
sell  to  those  who  bid  highest,  and  trust  that  those  who  gave 
most  would  make  most. 

2ndly.  As  to  the  purchase  money.  Wo  believe  it  would  be 
possible  to  pay  it  down  even  at  once,  or  by  very  short  instal- 
mets.  Sale  is  not  creation.  The  money  paid  to  the  shareholder 
or  debenture  holder  would  come  back  for  investment  in  the 
market  to-morrow.  It  is  no  more  a  new  occupation  for 
money  than  purchasing  consols  or  buying  land.  We  beheve 
any  good  railway  would  even  now — the  worst  possible 
moment,  perhaps,  in  railway  history — sell  fairly  well,  if  put 
up  to  auction  at  due  notice,  and  if  a  company  might  be  found 
to  buy  it  as  to  work  a  "cotton  mill."  A  few  months  hence, 
we  do  not  think  it  at  all  impossible  that  there  might  be  a 
mania  for  buying  railways. 

3rdly.  "  Inquirer"  asks  at  whose  instance  is  the  sale  to  be? 
We  say,  of  any  creditor  who  could  sell  any  other  property 
which  his  debtor  possessed.  We  would  apply  the  whole  com- 
mon law  to  this  subject,  and  let  those  interested  take  the  con- 
sequences. That  property  is  often  sold  at  a  loss  by  legal  exe- 
cution is  true,  and  the  aggrieved  parties  think  this  "  suminum 
"jus  summa  injuria,"  as  our  correspondent  says  ;  but  why 
should  not  railway  proprietors  be  thus  aggrieved  like  others  ? 
why  should  they  have  an  exceptional  mercy,  and  a  legislative 
bounty  ? 

Lastly.  If  an  insolvent  railway  is  to  be  treated  like  any 
other  property,  we  see  no  reason  why  the  creditors  should  not 
have  the  same  powers  to  agree  as  in  other  cases.  We  only 
argue  against  particular  and  peculiar  legislation.  If  the  general 
law  enables  the  creditors  of  an  insolvent  railway,  as  of  an  insol- 
vent draper,  to  combine  and  settle  the  matter,  we  do  not  ob- 
ject. What  ought  to  be  the  general  law  of  insolvency  cannot 
be  discussed  here.  We  only  say  the  creditors  ought  to  be  able 
to  sell  a  railway  when  and  as  they  would  sell  anything  else. 
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"THE  iniSH  REBELLION. 
The  great  Fenian  outbreak  in  Ireland  has  come  at  last,  and, 
unimportant  in  a  military  point  of  view  as  it  of  course  is,  it 
more  than  verifies  all  that  Lord  Kimberley  said  in  the  autumn 
of  the  depth  and  widespread  character  of  the  popular  disaf- 
fection. In  spite  of  all  the  precautions  of  the  Government, 
and  all  the  miserable  failures  of  the  people,  a  simultaneous 
rising  has  taken  place  at  frequent  intervals,  along  a  lino 
of  at  least  two  hundred  miles  of  country,  extending  from 
Drogheda,  by  way  of  Dulilin  and  the  Wicklow  mountains,  to 
Waterford,  Cork,  and  Limerick.  Some  conception  of  its 
seriousness  may  be  obtained  by  comparing  it  to  a  popu- 
lar explosion,  which  should  begin  from  the  Surrey  hills 
in  the  neighbourhood  of  London,  and  detonate  at  frequent 
intervals  along  the  whole  North-Western  Railway  stretch- 
ing to  Derby  and  Manchester.  We  might  feel,  as  we 
do  feel  in  Ireland,  absolutely  fearless  of  the  result  of 
any  collision  between  the  military  and  the  disaffected 
youth  of  the  disturbed  towns  and  country  districts,  and  yet, 
with  railways  broken,  telegraph  lines  cut,  small  bodies  of 
troops  entirely  ignorant  where  it  is  most  needful  to 
strike,  villages  threatened  at  the  most  distant  intervals,  police 
stations  suddenly  attacked  in  the  places  least  prepared  for 
it,  nobody  knowing  where  the  danger  is  greatest,  and 
everybody  aware  that  no  place  is  really  safe  without 
a  body  of  troops  or  of  police,  all  the  regular  work  of  life 
would  be  absolutely  stopped,  and  the  alarm  of  the  country 
would  be  intense  and  utterly  paralysing.  No  military  power 
can  keep  a  disaffected  societ;i  quiet,  unless  the  troops  be  nearly 
as  numerous  and  as  uniformly  spread  over  the  country  as  the 
population  to  be  kept  down.  Of  course,  both  the  expense  and 
the  numbers  of  the  army  requisite  for  such  a  purpose  are  far 
beyond  the  resources  of  any  ordinary  power  ;  and  the  only 
thing  possible  is  to  have  small  bodies  of  troops  widely  enough 
spread  to  be  able  to  strike  at  once  at  any  point  where  a 
formidable  force  gathers  itself  together.  In  the  mean  time, 
life  and  property  in  general  are  unprotected,  or,  at  best,  self- 
protected  ;  ordinary  occupations  are  at  a  stand-still,  and  a 
universal  distrust  excited,  the  disastrous  effect  of  which  lasts 
for  years  and  years  after  the  immediate  panic  has  subsided. 

The  present  outbreak  in  Ireland  has  all  the  worst  features 
of  a  rebellion  that  is  without  a  hope  of  even  temporary  success, 
except,  as  far  as  we  can  see  at  present,  anything  like  cruel  and 
wanton  murder.  On  Tuesday,  in  the  immediate  neighbour- 
hood of  Dublin,  thousands — already  dispersed,  of  whom  200 
have  been  captured  in  a  body — were  found  in  arms,  or  at 
least  in  violent  and  partly-armed  resistance  to  the  law. 
Lord  Strathnairn  (better  known  as  Sir  Hugh  Rose)  secured 
by  his  personal  exertions  the  captm-e  of  the  nucleus  of  this 
dangerous  body  of  rebels  in  the  environs  of  the  capital.  On 
the  same  day,  forty  miles  north  of  Dublin,  in  Drogheda,  a  riot 
broke  out  in  which  the  Fenians  were,  it  was  said,  headed  by 
an  American  Iriah  otlicer,  but  it,  too,  failed  completely,  and 
forty  prisoners  were  made.  In  the  Wicklow  mountains,  no 
less  than  in  the  Dublin  mountains,  a  great  number  of  con- 
cealed arms  and  preparations  for  rebellion  have  been  dis- 
covered. In  the  comities  of  Tipperary  and  Limerick,  and  round 
the  city  of  Cork,  large  bodies  of  Fenians  have  been  engaged  in 
attacks  on  the  police,  in  tearing  up  the  railways,  cutting  the 
telegraphic  wires,  and  general  preparations  for  a  rising.  At 
Kilmallock,  in  the  neighbourhood  of  Limerick,  a  very  active 
little  engagement  between  the  constabulary  and  the  Fenians 
had  taken  place,  with  the  loss  of  several  lives  on  both  sides,  but 
ending  in  the  defeat  of  some  200  or  more  Fenians  by 
a  body  of  only  fourteen  police,  afterwards  reinforced  by 
some  dozen  or  so  more.  At  Kilrush,  on  the  mouth  of 
the  Shannon;  a  coastguard  station  had  been  captured 
by  the  Fenians,  and  it  was  feared  that  a  great  part  of 
Glare  and  Kerry  might  be  in  active  rebellion.  All 
the  accounts  seem  to  show  active  concert  in  very  distant  parts 
of  the  country,  and  all  show  that  in  spito  of  the  obvious  hope- 
lessness of  the  whole  affair,  nothing  is  easier  than  to  get 
together  hundreds  of  youths  in  any  part  of  Ireland,  except 
perhaps  some  portion  of  the  North,  willing  to  risk  their 
foolish  lives  for  the  dream  of  an  Irish  republic  and  the  divi- 
sion of  the  land. 

And  this  is  the  really  dangerous  aspect  of  the  case,  that 
there  seems  to  be  so  little  hopefulness  about  the  rebellion, 
and  )/•'  so  much  sullen  violence.  Men  really  expecting 
success  might  be  supposed  to  be  actuated  by  selfish  motives 
or  by  ambitious  motives  ;  at  all  events,    by  motives    whicli 


would  be  called  worldly,  and  which  could  be  counteracted  theie- 
foro  by  appeals  to  their  fears  and  to  their  respect  for  our  power. 
But  there  is  but  little  sign  in  all  we  can  gather  of  this  rebel- 
lion of   any  very  sanguine  view  of  it,  either  in  the  minds  of 
those  who  are  conducting  it,  or  of  those  who  are  participating 
in  it.     Perhaps   the  most  ominoug  sign   of  all,    as  showing 
how  high-spirited    are  some    at  least  of   the   ranks  of  the 
disaffected,     is  the   news    that    in    the    North   of    Dublin 
some     hundred   clerks     in    the    drapers'    shops    left    their 
work  on  hearing  of  the  outbreak,  but  not  without  strictly 
paying  over  to  their  masters  all  they  had  taken  in  the  course 
of  business  to  the  last  moment  of  their  service,  and  settling 
all  the  accounts  with  the  care  of  which  they  had  been  entrusted. 
There  is  a  sense  of  honour  in  conduct  of  that  kind  on  the  part 
of  young  men  just  embarking  on  a  most  nnremunerative  under- 
taking, in  which  they  must  have  known  that  their  hardships 
and  needs  would  be  verj'  great,  which  at  once  stamps  their  en- 
terprise as  of  the  romantic,  not  of  the  vulgarly  selfish  kind. 
Ignorantly  and   foolishly  enough,   no   doubt,  they  were  yet 
evidently  sacrificing  themselves  for  a  cause  which  they  were  not 
willing  to  stain  by  any  dishonourable  action,  and  these  are  the 
sort  of  conspirators    who  are  much  more  dangerous, — not  for 
military  qualities,  but  for  the  infectious  enthusiasm  of  their 
feelings, — than  the  common  material  of  our  armies.    Then,  the 
proclamation  which  has  been  issued  by  the  rebels  is  itself  of  a 
kind  which  seems  to  us  at  once  stamped   with  feeble   and 
visionary  imbecility,  and   yet   the  more   dangerous   for   the 
little  hopefulness,  the  little  appeal  to  immediate  and  vulgar 
greed,  which  it  shows.     No  doubt  it  speaks  of  wresting  back 
the  land  from  the  aristocracy  as  the  main  object  of  the  rebel- 
lion.    But  there  is  a  tone  of  despondency  about  the  proclama- 
tion which  does  not  sound  at  all  as  if  the  impulse  of  the  rebel- 
lion were  the  individual  hope  of  selfish  gain,  even  in  the  leaders. 
Read  the  first  part  of  this  (in  its  way)  remarkable  document, — 
a  document  clearly  penned  by  idealogues,  not  by  greedy  wire- 
pullers believing  that  they  should  find  their  peisonal  profit  in 
turning  society  upside  down  : — "  I.  R. — Proclamation  ! — The 
"  Irish  People  to  the  World. — We  have  suffered  centuries  of 
"  outrage,  enforced  poverty,  and  bitter  misery.     Our  rights 
"  and  liberties  have  been  trampled  on  by  an  alien  aristocracy, 
"  who,  treating  us  as  foes,  usurped  our  lands  and  drew  away 
"  from  our  unfortunate  country  all  material  riches.     The  real 
"  owners  of  the  soil  were  removed  to  make  room  for  cattle, 
"  and  driven  across  the  ocean  to  seek  the  means  of  living,  and 
"  the  political  rights  denied  to  them  at  home.     While  our 
"  men  of  thought  and  action  were  condemned  to   loss  of  life 
"  and  liberty.     But  we  never  lost  the  memory  and  hope  of  a 
"  national  existence.     We  appealed  in  vain  to  the  reason  and 
"  sense  of  justice  of  the  dominant  powers.      Oar  mildest  re- 
"  monstrances   were   met   with   sneers  and   contempt.     Our 
"  appeals  to  arms  were  always  unsuccessful.     To-daij,  having  no 
"  honourable  alternative  left,   ice  again  appeal  to  force  as  our 
"  last  resource.      We  accept  the  conditions  of  appeal,    manfully 
"  deeming  it  better   to  die  in  the  struggle  for  freedom  than  to 
"  continue  an  existence  of  utter  serfdom."      The  last  sentences 
have  not  the  ring  of  hope  about  them,  nor  is  there  a  word  of 
a  sanguine  kind  from  the  beginning  to  the  end  of  the   appeal. 
There  is  another  curious  feature,  too,  about  the  proclamation. 
jit  expresses,  not  the  old  bitter  feeling  of  hatred  of  an  alien 
I  race,  but  rather  the   Irish  American  feeling  of  longing  for 
social  equality,  and  for  the  supposed  right  of  the  masses  to 
share   on   equal   terms   the  soil  of  the  country.     These  two 
strong     feelings, — for   social   equality,     and   for   a    division 
of   the   soil   among   the   masses, — are    evidently   something 
much  more  than  the  old  Celtic  feeling,  and  the  present  feeling 
of    the    French    or    Flemish    peasants    about    the   soil    of 
their   country.     It   is    rather    an  echo  of    the    feeling   with 
which  the  Irish  emigrants  to  America  see  the  free  division  of 
the  great  virgin  soil  of  that   continent  among  all  who  are 
willing  to  work  in  cultivating  it,   and   then  illogically  infer 
that  if  a  country  which  was  not  their's  in  any  sense,  is  parcelled 
out  to  them  freely  on  mere  request,  the  country  in  which 
they  have  been  born,  and  to  which  they  are  united  by  all  the 
ties  of  sentiment,  ought  much  more  to  belong   to  them  on 
the  same   or  easier  terms  than  those   accorded  to  the  Irish 
emigrants  to  the   States.     In  the  following  sentence  of  the 
proclamation,    it     will     be     noted    that    the    denunciation 
of  the    great    Celtic    landed    proprietors    is    as    bitter    as 
that    of    the    English   landowners,    and  that    all    trace    of 
mere    race-hatred    is    carefully  excluded.       Take    this,    for 
instance : — "  History     bears     testimony     to     the    intensity 
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"  of  our  sufferings,  and  we  declare,  in  the  face  of  our  brethren, 
"  that  we  intend  no  war  against  the  people  of  England — 
"  our  war  is  against  the  aristocraiic  locusts,  ivhether  Emjlish  or 
"  Irish,  who  have  eaten  the  verdure  of  our  fields — against  the 
"  aristocratic  leeches  who  drain  alike  our  Mood  and  theirs. 
"  Republicans  of  the  entire  world,  our  cause  is  your  cause. 
"  Our  enemy  is  your  enemy.  Let  your  hearts  be  with  us. 
"  As  for  you,  workmen  of  England,  it  is  not  only  your  hearts 
"  we  wish,  but  your  arms."  Tliat  is  quite  a  new  tone,  we 
take  it,  in  an  Irish  proclamation  of  rebellion,  and  indicates 
the  new  tvirn  which  the  social  equality  of  the  American  Ee- 
public,  and  the  policy  of  the  homestead  law,  have  given  to  the 
old  Celtic  nationalism.  The  moral  fulcrum  of  this  new  rebel- 
lion, no  less  than  its  physical  fulcrum,  is  evidently  in  the 
United  States. 

All  this  should  warn  us  of  the  immense  difficulties  with 
which  we  shall  have  to  contend,  not  in  extinguishing  the  re- 
bellion as  a  mihtary  fact,  but  in  quenching  the  new  phase  of 
fanaticism  which  has  given  birth  to  it.  The  impressions  of 
wrong  and  oppression  which  are  filling  thesef  oolish  young  men's 
hearts,  are  derived  from  the  wholly  different  state  of  things  | 
existing  in  a  country  all  the  physical  conditions  of  which  are 
quite  different  from  those  of  Ireland,  and  yet  in  which  they  j 
wonder  to  find  far  better  treatment  than  they  receive  in  the 
land  which  they  call  their  own.  An  illogical  and  imaginative 
people,  they  borrow  their  impressions  of  comfort  from  what 
they  enjoy  in  America,  and  measure  by  it  the  misery  they 
endured  in  Ireland. 

Our  duty,  however,  is  clear.  The  rebellion  must  be  put 
down,  as  it  is  being  put  down,  firmly  and  with  severity,  in  mercy 
to  the  orderly  population  of  a  most  unhappy  island.  Some  of 
the  leaders  at  least  ought  to  suffer-the  extreme  penalty  of  the 
law.  But  the  root  of  the  matter  is  rather  an  ignorant  and  , 
diseased  imagination  than  a  selfish  or  covetous  spirit,  and, 
therefore,  lenity  to  the  masses  should  accompany  military  1 
promptness  in  punishing  the  leaders.  It  will  be  long,  indeed, 
before  we  can  undo  the  mischief  already  done.  Nor  will  it  be 
without  important  legislative  changes  that  wo  shall  be 
able  to  impress  the  people  of  Ireland  with  any  belief  in  the 
justice  of  our  rule.  But,  for  the  moment,  our  duty  is  adminis- 
trative and  not  legislative.  The  symptoms  we  have  pointed 
out  are,  for  the  moment,  material  only  as  predisposing  us  to  deal 
very  leniently  with  the  followers,  but  severely  with  the  leaders, 
of  this  most  unhappy  rebellion. 


ME  DISRAELI'S  PEOPOSAL  TO  REDUCE  CORRUPTION 

IN  ELECTIONS. 
Mr  Disbaeli's  proposals  for  the  diminution  of  bribery  deserve 
careful  consideration,  if  only  for  these  two  reasons.  Bribery 
is  becoming  more  dangerous,  and  the  House  of  Commons  more 
willing  to  make  an  honest  attempt  to  put  it  down.  We  do 
not  say  that  bribery  has  increased,  for  we  have  a  vivid  recol- 
lection of  the  scenes  enacted  thirty  years  ago,  when  to  bribe 
was  considered  "  spirited,"  and  not  to  bribe  very  "mean," 
and  we  cannot  forget  that  direct  corruption  has  in  the  coun- 
ties almost  disappeared.  But  the  bribery  of  former  days  was 
usually  an  effort  to  buy  up  a  small  neutral  party,  to  increase 
a  local  influence,  or  to  baffle  an  ovorpowerful  local  magnate. 
Boroughs,  too,  were  sometimes  bought  entire ;  but  the  prac- 
tice, revealed  at  Lancaster,  of  buying  a  clear  majority  of  the 
electors,  head  by  head,  at  very  high  figures,  was  rare,  and 
now  that  it  has  commenced,  will  increase.  A  new  class  of 
millionaires  is  rising  up  among  us,  who  regard  money  as  mere 
counters  in  a  great  game,  and  the  greatest  game  they  can  in 
our  society  play  is  the  Parliamentary  one.  A  safe  seat  confers 
at  least  as  much  social  status,  particularly  in  London,  as  two 
or  three  thousand  acres  of  land,  and  they  would  cost  from 
80,000Z  to  100,000/.  These  men  can  afford  50Z  and  lOOZ  a 
vote,  and  the  great  sums  offered  tempt  electors,  who,  in  pre- 
sence of  a  10/  note,  would  retain  their  virtue.  The  tide  of 
corruption  is  rising,  and  as  it  rises,  the  force  of  public  opinion 
diminishes,  till,  in  the  recent  inquiries,  an  elector  testified  that 
he  had  voted  without  money,  but  did  not  wish  it  known,  lest  he 
should  be  disgraced  in  his  fellows'  eyes.  Partly  in  conse- 
quence of  the  increasing  cost,  partly  because  the  members 
dislike  the  sort  of  men  who  are  buying  their  way  ,in,  and 
partly  from_  the  improvement  in  public  morals,  the  House  of 
Commons  is  becoming  much  more  ready  to  act  against  the 
evil.  Hitherto,  an  absurd  idea  that  bribery  was  a  check 
upon  democracy  had  immense  secret  weight  with  the  House, 


but  members  are  beginning  to  discover  two  truths ;  one, 
that  bribery  is  always  powerless  against  a  surge  of  popular 
emotion,  that  is,  just  when  it  is  wanted;  and  another, 
that  the  demagogue,  the  man  who  appeals  to  political 
passion  and  social  sentiment,  is  just  the  man  against 
whoii  money  will  affect  least.  The  leaders,  too,  are  getting 
heart)'  in  the  matter.  Mr  Disraeli  sees  very  clearly  that  cor- 
ruption tells  against  the  influence  of  the  estated  gentry,  and 
Mr  Gladstone  hates  waste,  and  fraud,  and  demoralisation,  and 
has  found  that,  both  in  Italy  and  France,  statesmen  look 
askance  at  an  electoral  system  in  which  authority  has  as  little 
weight  as  a  genuine  popular  will.  The  House  is,  we  think,  in 
a  temper  to  pass  a  good  Bill.  When  Mr  Disraeli  proposed  to 
disfranchise  Yarmouth,  Lancaster,  Eeigate,  and  Totnes,  the 
House  cheered  with  enthusiasm,  and  received  very  warmly  a 
proposal  to  limit  its  own  power  of  investigating  elections. 
The  time,  therefore,  is  favourable,  and  the  main  point  is  to 
take  advantage  of  the  changed  tone  by  producing  a  carefully 
considered  and  effective  measure. 

Mr  Disraeli's  proposal  seems  to  us,  aparl  from  some  ques- 
tionable details,  a  very  hopeful  one.  It  introduces  two  new 
principles,  that  investigation  shall  be  a  matter  of  right,  and  be 
conducted,  on  the  spot,  by  persons  with  a  quasi  judicial  cha- 
racter, and  that  the  seat  of  the  bribing  candidate  shall  belong 
to  the  candidate  who  did  not  bribe.  At  Yarmouth,  for  ex- 
ample, if  bribery  were  suspected,  a  defeated  candidate,  or  any 
three  electors,  could,  under  the  proposed  scheme,  summon  the 
assessors.  They  would  not  summon  them  lightly,  because 
they  would  have  to  guarantee  the  expenses  of  inquiry,  a  pro- 
vision which  wants  one  modification.  If  defeated,  they  ought 
to  pay,  or  every  election  would  be  followed  by  a  petition  ; 
but,  if  successful,  the  expenses  ought  to  be  paid  by  the  un- 
seated candidates,  who  would  thus  be  heavily  fined  for  spread- 
ing corruption,  or  allowing  it  to  be  spread  in  their  interest. 
The  assessors  once  arrived,  the  inquiry  will  be  con- 
ducted on  the  spot,  and,  with  the  procedure  of  or- 
dinary courts  of  justice — excepting,  of  course,  that  winesses 
must  be  protected  from  the  effect  of  their  accidental  or  volun- 
tary admissions.  Under  such  circumstances,  witnesses  speak- 
ing in  full  security  and  among  their  friends  and  neighbours, 
are  pretty  sure  to  speak  the  truth,  and  a  corrupt  candidate 
would  have  a  very  small  chance  of  escape  either  by  the  com- 
promises so  often  made,  or  from  the  absence  of  direct  testi- 
mony. The  verdict  given  would  be  reported  to  the  House, 
which  would  then,  if  it  pleased,  have  the  power  of  re-opening 
the  matter  through  a  select  committee,  a  bad  provision,  which 
the  House  received  with  audible  dislike.  If  a  select  com- 
mittee is  a  good  tribunal,  there  is  no  reason  for  superseding 
it ;  if  not,  it  is  absurd  to  give  it  the  position  of  an  appellate 
court.  The  House  must,  no  doubt,' retain  its  jurisdiction  over 
its  own  members,  but  its  vote  should  be  given  upon  a  simple 
motion,  "  that  the  proceedings  in  respect  of  the  Yarmouth 
"  election  now  laid  upon  the  table  be  accepted,"  a  motion 
which  would  give  opponents  a  full  prospect  of  a  hearing.  In 
the  great  majority  of  cases  the  verdict  would  be  affirmed,  and 
the  electors  of  a  tainted  borough  would  then  stand  in  this 
position.  The  stronger  side  would  not  like  to  bribe,  because 
discovery  would  risk  the  seat ;  the  weaker  side  would  not  like, 
because  purity  would  be  its  own  best  chance.  Taking  the 
Yarmouth  example,  for  instance,  Sir  E.  Lacon  may  not  mind 
spending  four  or  five  thousand  pounds,  but  he  would  not  like  to 
spend  it  with  a  moral  certainty  that,  if  he  did,  he  would  only  seat 
his  opponent,  and  would  have  to  pay  the  expenses  of  his  oppo- 
nent's petition  besides.  He  would,  in  fact,  have  to  reimburse 
the  outlay  of  the  very  man  he  was  trying  to  defeat.  Scarcely 
any  one  would  run  so  extreme  a  risk,  more  especially  if  the  law 
were  rigidly  carried  out,  and  any  pure  candidate  seated  what- 
ever his  minority  at  the  polls.  Candidates  would  be  started 
on  this  chance  alone,  and  bribery  would  become  too  nervous 
work  for  millionaires  who,  however  unscrupulous,  have,  at 
least,  their  cash  at  stake.  It  must  be  remembered  that 
special  commissioners — and  the  assessors  would  be  special 
commissioners — have  little  difficulty  in  getting  at  the  truth, 
even  in  very  corrupt  boroughs.  Fortunately  for  us  all,  though 
moral  feeling  about  bribery  is  very  weak,  moral  feeling  about 
lying  is  very  strong,  and  men  who  will  bribe  or  take  bribes 
very  callously,  will  not  deny  flatly  that  they  have  done  so. 
With  one  party  eager  for  exposure,  and  the  other  eager  to 
avoid  perjury,  the  truth  is  pretty  certain  to  come  out,  and,  if 
it  comes  out,  the  whole  punishment  will  fall  under  Mr 
Disraeli's  proposal  upon  the  guilty  side.     That  punishment 
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again,  though  very  hoavy,  w  not  of  a  kind  which  will  shock 
the  instincts  of  average  Englishmen,  as  punishments  for 
breaches  of  law  sometimes  shock  them.  They  are  apt  to 
think  imprisonment  too  much  of  a  penalty  for  being  a  little 
too  eager  for  a  seat  in  Parliament ;  but  they  will  think  it 
quite  fair  that  if  a  man  is  too  eager,  if  he  breaks  the  sound 
rules  of  the  game,  he  should  pay  heavy  forfeits,  and  lose  the 
game  besides.  It  is  a  very  great  point  when  dealing  with 
offences  which  are  very  injurious,  but  which  do  not  excite  the 
horror  naturaUs,  that  the  measure  of  punishment  should  be 
such  as  the  public  can  accept  as  just,  without  falling  back 
upon  the  plea  of  political  necessity. 

Upon  the  whole,  Mr  Disraeli's  proposal  strikes  us  as  by  far 
the  best  which  has  yet  been  suggested  to  Parliament ;  and 
we  sincerely  hope  that,  whatever  the  fate  of  the  Ministry,  it  f 
will  not  be  allowed  to  fall  through.  Bribery  is  becoming  a 
practical  nuisance  in  our  political  system,  keeps  out  members 
who  would  be  useful,  seats  members  who  are  comparatively 
useless,  and,  above  all,  destroys  the  confidence  of  the  masses 
in  the  honesty  of  English  politicians.  How  is  a  paper  cap 
to  believe  that  his  member  is  honestly  voting  against  Trades' 
Unions,  when  he  knows  that  member  secured  his  seat  by  pay- 
ing some  hundred  or  so  of  poor  people  to  say  that  which  they 
did  not  believe.  As  a  matter  of  fact,  the  man  who  buys  his 
seat  is  often  the  most  independent  of  members  ;  but  electors 
who  know  ho  has  paid  them,  may  be  pardoned  if  they  believe 
that  he  expects  to  be  paid.  The  lower  the  suffrage  the  greater 
the  evil  produced  by  suspiciousness  of  this  kind  ;  the  greater 
the  danger  that  the  masses  will  contrast  the  claims  of  the 
demagogue,  who  promises  such  nice  things  but  corrupts 
nobody,  with  those  of  the  aristocrat,  who  refuses  concessions 
and  makes  every  poor  elector  a  little  worse  than  he  was. 


cocoa  on  the  31st  December,  1865,  originally  printed 
4,244,947  lbs,  is  now  reduced  to  3,271,317  lbs.  We  presume 
that  the  latter  figures  are  correct. 


The  following  table  shows  the  increase 
most  important  articles  of  export  in  the 
pared  with  1865  : — 


and  decrease  of  the 
year  1866,  as  com- 


SIE  CHARLES  WOOD'S  ADMINISTEATION  OF  THE 
INDIA  BOAED. 
Mr  Algeenon  West,  the  private  Secretary  of  Sir  Charles 
Wood  during  his  recent  tenure  of  ofiBce  as  Indian  Minister, 
has  written  a  lucid,  graceful,  and  compact  account  of  the 
principal  occurrences  of  the  period  from  June,  1859,  to  the 
commencement  of  1866.  In  the  compass  of  less  than  two 
hundred  pages,  we  read  short  outlines  of  no  less  than  sixteen 
topics — such  as  Home  Government,  Finance,  Currencj^  Land 
Eevenue,  Cotton,  and  the  like.  There  is,  perhaps,  too  obvious 
a  tinge  of  optimism  in  all  Mr  West's  pictures.  The  style  of 
the  book  is  smooth  and  pleasant,  and  a  reader,  who  did  not 
trouble  himself  to  go  further  into  the  subject,  could  not  easily 
escape  the  conclusion  that  the  condition  of  our  Indian  posses- 
sions has  been  brought  to  a  point  of  extraordinary  perfection. 
It  is  quite  fair,  however,  and  certainly  very  useful  that,  by 
means  of  such  summaries  as  the  one  before  us,  the  leading 
outlines  of  an  important  period  of  administration  should  be 
brought  into  public  notice,  and  be  made  to  challenge  public 
criticism. 

Lord  Halifax  has  a  perfect  right  to  say  that  his  seven 
years'  rule  saw  the  successful  establishment  of  a  new  order  of 
things  ;  the  extinction  of  prolific  sources  of  danger  ;  and  the 
achievement  of  solid  progress  in  almost  every  part  of  the 
country.  We  wish,  however,  that  Mr  West,  in  his  chapter 
on  Military  Affairs,  had  said  something  on  the  problem 
(becoming  very  urgent)  of  the  efficient  maintalnance  of  the 
English  garrison  of  seventy  or  eighty  thousand  men  required 
to  be  kept  constantly  on  the  soil  of  India.  Is  it  really  pos- 
sible that  this  country  can,  with  due  regard  to  other  calls  and 
other  interests,  support  continuously  so  vast  a  military  contin- 
gent in  a  dependency  at  the  other  side  of  the  globe  ? 

The  chapters  on  Cotton,  Indigo  Contracts,  Law  and  Justice, 
and  Finance,  are  entitled  to  high  praise  for  compactness  and 
lucidity,  and,  generally,  the  volume  deserves,  and  will  obtain, 
readers. 


BOARD  OF  TEADE  RETURNS. 
In  the  statistics  issued  by  the  Board  of  Trade  for  the  past 
year,  the  quantity  of  sugar  returned,  as  taken  for  brewing 
purposes  in  1866,  is  1,418,037  cwt.  We  are  requested  to 
Bteto,  however,  that  this  Is  an  error.  The  supply  thus  disposed 
of  m  th!vt  year  did  not   exceed  145,437  cwts.     The  stock  of 
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ArUclct.  £ 

Alkali »..  1,123,946 

Apparel,  ,tc  2,«39,01'i 

Arms  (small  flre) 424.>-60 

Bags,  fmply 696,291 

Jiuer  and  ale  2,060,»7(S 

Coalj,  Ac 4,427,177 

Colton  yarn  10, '42,737 

Manufaclurris — Piece  goods..  44,876,363 

Thread    753,826 

Earthenware  and  porcelain   ...  1,442,197 

Fish— Ilerritigs 500,233 

Haberdashery  and  millinery...  6,030,740 

Hardware  and  cutlery 4,326,741 

Leather,  wruujjht,  boots  ana 

shoes   1,462,10.5 

Linen  yam 2,535,321 

Manufactures  —  Piece 

goods  8,526,324 

Thread    568,444 

Machinery — Steam  engines  ...  1,958,533 

Other  sorts 3,264,100 

Metals— Iron— pig  &  puddled..  1,599,491 

Bar,  .fee 2,199,837 

Railroad 3,550,-563 

Castings 792,.581 

Hoop,  sheet,  Ac 1,603,964 

■Wrought 2,4.56,202 

Steel,  unwrought 782,129 

Copper,  unnrought 496,148 

Wrought 2,M7,070 

Lead,  nig    481,684 

Tl.,— Wrought 4'JS,.579 

Plates  1,481,098 

Oil,  seed 1,547,683 

Paper  847,848 

•illk— Thrown   477,.590 

Mnn-factures 1,404.381 

Spirits  (British) 244,104 

Wool,  sheep  and  lambs' 901^60 

WooUvn  and  worsted  yarn 5,429.304 

Manul'acturo,— Cloths,  Jtc...  4,023,954 

Fl  innels 431,915 

Blankets 013,278 

Carpets  and  druggets 861,453 

Shawls  and  rugs  241,178 

Worsted  stuifs  &  waistcoatings  13,3J0,5J7    , 
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£ 

.    1.611,013 

.    2,876,^83 

347,968 

67.5,740 

.     2,0.J5,547 

,.     6,084,609 

,.  13,700,404 

.  67,829,440 

.     1,068,997 

.    1,652,669 

673,898 

.     5,403,366 

.    4,377,922 

.    1,012,424 
.    2,380,032 

.    8,988,916 

510,666 

.     1,7.50,492 

.     2,998,692 

,     1,.544,647 

.     2,314,488 

,     4,166,419 

.       70f>,222 

.     1.779,177 

.     2,678,538 

.     1,129,761 

528,096 

.     1,891,156 

670,4i.9 

381,975 

.     1,836,3»1 

.     1,434,234 

611,282 

.       380,710 

.     1,317,529 

160,917 

1^84.396 

4.734,264     , 

6,422,141 

4^2,2^9 

668,019 

.     1,217,812 

284,364 

13,104,497     . 


Incroate. 
£ 

487,067 
287,971 


656,832 

.    3,367,667 

12,953,077 

316,671 

210,472 

73,6C5 

372,626 

61,181 


462,692 


114,601 
615,856 

17.5i218 

222,333 

347,632 

31,943 

88,725 

415,'243 

163,439 


1,398,187 
30,314 

356,'359 
43,186 


Decrease. 

£ 


76,893  I 
20,561 
6,429 


449,681 
165,286 


47,779 
208,041 
265,408 

64,844 


92,859 
406,914 

iiele'ss 

113,399 

96,880 
86,8.52 
93,187 
17,264 

695,240  i 

68,26« 
2S6°(>30 


The  annexed  return  shows  the  increase  or  decrease  in  the 
declared  value  of  our  exports  of  British  and  Irish  produce  and 
manufactures  to  various  countries  in  1866,  csompared  with 
1865  :— 


1866. 
£ 
Russia 2,923,006 


903,307 

677,007 

1,264,432 

2,095,320 


Sweden 

Norway 

Denmark,  Including  Iceland 

Prussia 

Sihleswig     Holstcin       and 

Lauenbarg 147,,302 

Hanover 399,499 

Hanse  Towns 15,116,658 

HullanJ    8,187,753 

Helgium 2,936,833 

France 9,062,095 

Portugal  Proper  2,066,1)37 

Sp.aiu   2,177,446 

Italy    6,461,562 

Iberia,    Croatia,    and    Dal- 

matia    724,648 

Greece  (exclusive  of  Ionian 

Islands)  682,299 

lo  I  ian  Islands  436,191 

Turkey,  European    4,961,731 

Natolia  or  Asia  Minor 694,063 

Syria  and  Palestine 1,834,902 

F.gypt 6,990,943 

Western  Africa  (Foreign)  ...  640,433 
Dutch  Posse^-sions  in  India — 

Java,  &c 927,755 

Philippine  Islands  965,300 

China   (exclusive  of  Hong 

Kong) 3,603,595 

Japan 1,576,794 

Cuba  and  Porto  Rico 2,193,677 

Other  Foreign  We- 1  Indies, 

including  Uayti  and  San 

Domingo  1,166,274 

Uni  ed  States   21,227,966 

M-xico    1,896,896 

New  Granada  2,371,333 

Venezuela _ 389,434 

Pe  u 1,186,766 

Chill ,....„..  1,601,987 

Brazil _ 6,664,920 

Uruguay 812.861 

Argenti  ,e  Confetleralion  ...  l,95((^^9-." 

Channel  Islands  '  762,'269 

Gliraltar  1,120,847 

Mfilia  and  Oozo  631,904 

Western  Alrica 402,969 

Cape  of  Go.d  Hops 1,477,860 

Natal  -223,200 

Mauritius   697,354 

India  18,260,418 

Singapore  &  Eastern  Straits  1,440,118 

Ceylon    6s7,189 

Hon;!  Kong  1,648,698 

Australia    13.339,241 

British  North  America  4,707,728 

Berinuda^  62,657 

British  West  India  Islands  1,946,61J 

British  Guiana 738.906 

Belize  (British  Honduras)...  160,033 


1866- 

£ 

3,093,231 

827,794 

855,268 

l,19.'),7e6 

121,040 

1,800,412 
77,592 

13,574,853 
8,'J91,108 
2.871,385 

11,696,016 
1,992,902 
2,093,015 
6,321,530 

911,267 

418,498 

433,375 
5,399,'206 

926,753 
1,561,196 
7,540,604 

601,368 

1,723,659 
318,260 

5,106,102    . 

1,447,070 

2,236,903 


1,425,404 

28,484,146 

1,282,693 

2,947,676 

410,360 

l.»5 1,697 

1-362,436 

7,'.i23,794 

1,402,174 

2,8(4,306 

492,998 

1.1^7,031 

663,284 

532,177 

1,226,663 

172,236 

669,335 

19,957,34; 

1,989,465 

1,083,012 

2.397,933 

13,662,650 

6,830,(MW 

40,039 

1,947,650 

733,096 

143,8-18 


Increase. 

£ 

170,228 


1,653,110 


863,355 
2,633,'921 


369,978 
186,619 


437,476 

232,690 

226,234 

1,649,661 


1,602,507 


259,130 
7,266,190 

576,'243 
120,926 
:i68,941 
260,449 
1.568,874 
683,313 
893,414 

16,184 

21,380 

129,208 


1,696,929 
649,347 
396,822 
849,235 
323,409 

2,122,312 

'C040 


Decrease. 
£ 

'..'.      7'6V513 

.V.     frt.'eee 

...  1,974,280 


...     321,807 
...  1,641,806 


64,447 


73,136 
84,431 


163,891 
2,816 


39,065 


129,724 


614,197 


281,197 
60,9«4 
28,019 


22,618 

6,'810 
16,185 
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The  following  are  tlie  totals  of  wine  imported  and  entered 
for  home  consumption  respectively  in  the  year  ended  December 
31,  1865  and  1866  :— 

Imported.  Entered  for  Home  Consumption. 

1865.  186G.  1885.  1866. 

gala  (rals  gals  gals' 

Red  wine      «,.'i0!..523     ...     7,290,678  ...     6,337,726     ...    6,196,3.')5 

White  wiijc 7,466,224    ...    8,030,351  ...    6,723,537     ...     7,151,361 

Total  of  wine 14,269,753     ...15,321,029    ...12,061,263     ...13,327,916 

Bktehed  for  HoMK  CossuMrTioN  at  each  Class  of  Uutt. 


Bed  Wine. 


Enterc'l  previously  uO  9th  May,  1366  : — 

In  casks,  under  26  degrees 

—     42      —      

In  Dottlcs  _     42      —      

Entered  on  and  after  9th  May,  1866 : — 

In  casks  or  Ijottles— Under  26  deg  ees 

_  _    42        —    

42  degrees  and  upwards 


1865. 
gals 

1,608,826 

3,632.833 

186,139 


9,929 


1866. 
gals 

...      667,786 

,..  1,292.4(4 

63,831 

,..  1,627,005 

...  2,063,021 

5,448 


7otal 6,337,726     ...  6,136,565 


Wliite  Wine. 
Entered  previously  to  9th  May,  1866 ; — 

In  casks,  under  26  degrees 2G8,.594 

_     42       —     6,534,379 

In  bottles,   —     42      —      891,133 

Entered  on  and  after  9th  May,  1866  :— 
In  casks  or  bottles — Under  26  degrees 

-~  42  degrees  and  upwards  29,431 


152,233 

2,000,810 

238,693 

964,182 

.  3,767  934 

17.604 


of  the  experknents  in  retiiiiug,  prescribed  by  Art.  2  of  the  Con- 
vention of  the  8th  of  iS'ovember,  l86i,  relative  to  the  laws  re- 
specting sugars,  and  tliose  commis,sioners  having,  in  a  conference 
held  at  Brussels  on  the  20th  of  September  of  the  present  year, 
fixed  the  rate  of  yields  from  different  classes  of  raw  sugar,  the 
undersigned,  duly  authorised  for  that  purpose,  have,  in  execution 
of  Art.  3  of  the  said  Convention,  and  after  having  taken  cogniz- 
ance of  the  proces-verbal  of  the  conference  above  mentioned, 
agreed  upon  the  following  an-angements  : — 

Art.  1.  The  minimum  of  the  yield  of  sugars  in  the.  process  of 
refilling  is  fixed  as  follow,  per  hundred  kilogrammes  of  raw 
sugar : — 

Numbers  of  the  Series  Refined  Sugar  in  loaf. 

of  Dutch  Standards.  kilos. 

18^ 


Total 6,7i3,637     ...  7,131.361 

The  following  is  an  account  of  the  quantities  of  certain 
principal  articles  of  imported  merchandise  (subject  to  duties 
of  Customs)  remaining  in  the  bonded  warehouses  of  the 
United  Kingdom  on  the  31st  December,  1866,  compared  with 
the  quantities  in  warehouses  on  the  31st  December,  1865  : — 

186.5.  186C. 

Cocoa  lbs  3,271,317     3,616,439 

Coffee    38,105,234     37,870,714 

Fruit— Currants '. cwts  480,048    311,207 

Raisins 102,.568    83,093 

Spirits— Rum  proof  gallons  7,220,634    7,946,385 

Brandy 4,509,355    6,403,065 

Sugar— liefined  and  candy cwts  '      211,050    56,465 


Unrefined— Equal  to  white  clayed 

Not  equal  to  white  clayed  but  equal 

brown  clayed  

Not    equal    to    brown  clayed,  but 

equiil  to  brown  Muscovado 

Not  equal  to  brown  Muscovado 

Total  unrefined  ; 

Sugar— Molasses   

Tea  lbs 

Tobacco— Unmanufactured 

Manufactured  and  Snuff  

Wine,  not  vatted  or  mixed  in  bond: 

From  British  Possessions gals 

Holland 

France  

Portugal  and  Madeira  

Spain  and  the  Canaries 

Italy — Naples  and  Sicily 

Other  countries  

Vatted  or  mixed  in  bond 


28,041 
1,268,527 


30.702 
634,952 


1,336,8^6  1,187,638 

967,346  1,502,009 


3,581.2.50  3,i55,301 

210,203  96,842 

96,023,005  100  009,776 

82,3il,630  77.237,906 

3,462,061  3,066,096 

128,478  65,971 

177,5(1«  146,:i78 

1,19:),766  1,269,209 

4,476,155  4,634,707 

6,737,667 6,364  304 

250,rJ8  236,182 

604,101  010,786 

-      729,719  744,859 


Total  of  Wine 14,202,680    13,971,996 


SAVINGS'  BANKS  EETURN. 
The  following  return  shows  the  amounts  received  from,  and 
paid  to,  Savings'  Banks,  and  Post  Office  Savings'  Banks,  in  the 
United  Kingdom,  by  the  Commissioners  for  the  Reduction  of 
the  National  Debt,  during  the  four  weeks  ending  Feb.  23, 
1867  :~ 


Total  Amonnt 
received  by  the 
Connnissiontrs. 

Total  Amount 

paid  bv  the 

Commissioners. 

Savings'  Banks  : — 

99,668 
130 

8 

3 

4 

d 
10 

6 

&         a    A 
83,796    4    4 

To    transfer   certificates   from  Post 

Savings'  Banks  to  Savings'  Banks 

By  transfer  certificates  from  Savings' 

Office 

Banks 

19,098  15     3 

Total 

99,798 

8 

4 

102,893  19     7 

Post  Office  Savings'  Banks  : — 

197,542    9 
19,098  15 

6 
3 

16,673    9  10 
130    4    6 

To  transfer  certiflcat*  s  from  Savings' 

to  Post  Oflicc  Savings' Banks 

By  transfer  certificates    from    Post 

Banks 
Office 

......... 

Gross  total 

21'5,641 

4 

8 

lii.S  '3  14    4 

Total  amounts  on  Februeiry  2-i,  1867,  at  the  credit  of —  i:          s  d 

The  fund  for  the  Banks  for  Savings    35,9VO,108  14  8 

The  Post  office  Savings'  Banks  fund 8,636,698  12  » 

Total    44,.506,707    7  5 

Ditto — by  last  monthly  account  44,369,966    8  4 


REFINED  SUGAR  TRADE. 
Declaration  recording  the  results   of   the  experiments  in  sugar 
refining,  undertaken  at  Cologne,  in  pursuance  of  Art.  2  of  the 
Convention  of  November  8,  1864,  between  Great  Britain,  Bel- 
gium, France,  and  the  Netherlands. 

Signed  at  Paris,  November  20,  1866. 
The  Governments  of  Great  Britain,  Belgium,  France,  and  the 
Netherlands,  having  delegated  conimissionoi-s  to  verify  the  results 


94 


88 


80 


Below? 67 

Art.  2.  The  present  arrangement,  which  shall  be  binding  for 
the  whole  dmation  of  the  Convention  of  the  8th  of  November, 
1864,  shall  come  into  operation  from  and  after  the  1st  of  May, 
1807.  The  execution  thereof  is,  however,  to  be  subject,  in  case 
of  need,  on  the  fulfilment  of  the  formalities  and  rules  prescribed 
by  the  constitutional  laws  of  those  of  the  contracting  jjarties  for 
whom  such  a  sanction  is  required. 

In  witness  whereof  the  undersigned  liave  drawn  up  the  present 
declaration,  to  which  they  have  affixed  the  seal  of  their  arms. 


(L.S.) 

Cowley. 

(L.S.) 

BoN.  EuG.  Bevens. 

(L.S.) 

MOUSTIER. 

(L.S.) 

LiGHTENVELT. 

INSOLVENT   RAILWAYS, 

TO    THE    EDITOR   OF   THE   ECONOMIST. 

SiE, — You  have  given  such  fair  answers  to  my  questions  that 
I  venture  to  push  them  a  little  further,  trusting  that  you  will 
undertake  the  more  difficult  task  of  giving  further  answers. 

The  point  at  which  we  have  arrived  is  this.  An  insolvent 
railway  is  to  be  treated  like  any  other  insolvent  undertaking, 
i.e.,  it  is  to  be  sold  for  the  benefit  of  creditors,  with  the 
single  exception  that  when  it  is  sold.  Parliament  is  to  have  a 
voice  in  selecting  the  purchaser.  The  purchase-money  is  to 
be  paid  into  court,  and  distributed  pro  rata  among  the  credi- 
tors, according  to  their  priorities. 

My  first  question  relates  to  the  modus  operandi  of  the  ex- 
ception.' How  is  the  scheme  for  the  sale  to  bo  prepared  ? 
By  whom  is  it  to  be  framed,  and  by  whom  brought  before 
Parliament  ?  By  the  creditors  ?  But  they  have  no  interest 
except  to  sell  to  the  highest  bidder.  By  the  Court  of 
Chancery  ?  But  has  this  court  the  means  of  framing  any 
such  scheme  ?  It  can  sell  by  auction,  but  can  it  consider 
which  of  two  competing  companies  is  most  likely  to  work  the 
line  for  the  public  good  ?  If  not,  a  scheme  framed  by  the 
court  will  be  framed  only  in  the  interest  of  the  creditor. 
And  if  such  a  scheme  be  brought  before  a  Parliamentary 
Committee,  will  that  committee  be  able  to  exercise  a  free 
judgment  in  the  matter  ?  Will  it  have  the  materials  before 
it  for  so  doing  ?  Will  it  be  able  to  say,  "  This  is  is  not  the 
"  best  scheme  for  working  the  line  :  we  will  invite  other 
"  bidders  :  we  vrill  select  other  purchasers,  and  on  other 
"terms?"  If  it  cannot  do  this  ;  and  I  do  not  see  how  according 
to  the  existing  practice  it  can,  then  will  the  reference  to  a 
Parliamentary  Committee  be  anything  but  a  delusion  ? 

My  next  question  is,  as  to  the  purchase-money.  Is  it  to 
be  paid  down  at  once  ?  If  so,  will  not  the  sale  be  ruinous  to 
all  parties — even  to  creditors  ?  At  the  time  when  railway 
companies  become  insolvent,  railway  property  is  sure  to  be 
low,  and  money  likely  to  be  scarce.  The  nominal  capita,!  of 
the  London,  Chatham,  and  Dover,  including  loans,  is,  I  think, 
about  15,000,000/.  Supposing  the  real  present  value  to  be 
half  this  sum,  would  it  be  possible  in  the  present  state  of  the 
market  to  obtain  anything  like  7,500,000/  of  ready  money  for 
it  ?  What  would  have  been  got  fggr  the  Grand  Trunk  of  Canada,  j' 
if  it  had  been  sold,  instead  of  raising  preference  bonds  ?  Would 
even  the  creditors — not  to   mention  preference  shareholders. 
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be  likely  to  get  their  money  by  such  sales  ?  And  if  the  money 
is  not  to  be  paiil  down,  but  to  remain  a  charge  on  the  under- 
taking, will  not  one  great  object  of  the  whole  transaction — 
viz.,  the  placing  the  railway  in  solvent  hands,  free  of  debt — 
be  frustrated  ? 

I  have  still  one  more  question,  viz. — At  whose  instance   is 
the  sale  to  be  made  ?     Is  it  to  be  a  matter   of  right  on  the 
part  of  any  creditor,  or  class  of  creditors,  whose  principal  or 
interest  is  unpaid  ?     Suppose  that  the  vendor  of  rolling  stock 
cannot  get  his  money — that  tlie  tradesman  who  has  supplied 
coals  and  necessaries  remains  unpaid — that  the  holder  of  one 
of  Lloyd's  bonds  cannot  realise— are  any  of  these  persons  to 
have  a  right  to  call  for  a  sale  of  the  whole  undertaking  ?     Or, 
suppose  the  interest  on  debentures  to  be  not  paid  punctually, 
or  that  the  principal  is  not  forthcoming  on  the  day  when  it  is 
due,  are  the  holders  at  once  to  sell  the  line  ? — and,  if  so,  how 
are  they  to  act  ?     If  there   are   several  classes  of  debenture 
holders,  is  each    class  to   have    the    power  as   against    the 
others  ?      Further,  is   each  single  debenture  holder  to   have 
this  power  as  against"  the  remainder  of  the  class  ?     Surely 
this  would  be  a  very  serious  thing.     An  enemy  of  the  under- 
taking might,  by  purchasing  a  debenture,  put  himseif  in   a 
position  to  ruin  it.     I  know  that  it  is  said  that  each  creditor's 
claim  is  absolute  and  sacred,  and  that  he  should  have  every 
means  the  law  can  give  him  to  enforce  it  to  the  uttermost. 
A.nd  I  know,  too.  that  in  the  notorious  Hartlepool  case,  two  or 
three  dissidents  from  an  arrangement  which  was  obviously  bene- 
ficial to  all.  had  to  be  bought  off.      But  is  not  this  mere  legal 
pedantry,    the   " stimmum   jus   svinina  injuria"  of    the   law? 
Does  it  not  seem  more  reasonable  that,  in  order  to  enforce  so 
serious  a  remedy  as  the  sale  of  a  railway,  there  should  be  at 
least  a  majority  of  the  creditors  desirous  of  doing  so  ?     And 
that  if  a  large  proportion  of  them   are   satisfied  that  such  a 
step  is  not  for  their  advantage,  they  should  have  the  power  of 
preventing  it  ?     And  then,  if  the  question  of  a  sale  is  to  be 
disposed  of  by  a  majority  of  the  creditors,  why  should  not 
that  majority  have  power  to  take  into  consideration  other 
solutions  of  the  difficulty,  e.ff.,  the   carrying  on   of  the   line 
under   inspection,  the   borrowing   of   money  over   their  own 
heads,  and  any  other  of  the  manifold  arrangements  which  the 
different  circumstances  of  different  companies  may  require  ? 

In  short,  does  not  the  full  consideration  of  these  questions 
lead  to  the  conclusion  that  the  great  desideratum  is  to  give 
greater  facilities  to  all  classes  of  persons  interested,  and 
especially  to  debenture  holders,  other  creditors,  and  preference 
shareholders,  for  making  amongst  themselves  and  with  all 
other  classes  such  arrangements,  including  modifications  of 
their  own  strict  rights,  as  may  be  most  desirable  in  the  in- 
terests of  all.  A  sale  may,  and  no  doubt  will,  in  some  cases, 
be  the  only  means  by  which  those  who  have  the  prior  claims 
can  realise  anything.  But  can  experience  be  said  to  point  to 
this  as  the  best  remedy  in  most  cases,  and,  at  any  rate,  ought 
not  those  who  are  most  interested  to  have  liberty  of  choice 
and  action  ? 

Finally,  if  this  is  the  conclusion  to  which  a  consideration  of 
railway  insolvency  alone  leads  us,  is  it  not  in  strict  analogy 
with  the  principles  so  largely  introduced  into  our  common 
Bankruptcy  Law,  viz.,  the  principle  of  facilitating  voluntary 
arrangements  amongst  creditors  for  the  conduct  and  settle- 
ment of  bankrupt  estates.  Inquieeb. 
Feb.  28,  1867. 


PUBLIC     COMPANIES. 


BANKING,  DISCOUNT,  AND  FINANCLVL  COMPANIES. 

Bank  of  Hindustan,  China,  and  Japan,  Limited. — It  is 
stated  that  a  provisional  committee  has  been  formed  for  the 
purpose  of  reorganising  this  bank.  The  objects  in  view  are 
to  carry  out  the  liquidation  by  the  aid  of  a  working  bank, 
which,  it  is  urged,  will  be  a  cheaper  and  quicker  mode,  and 
will  ensure  a  more  advantageous  realisation  of  the  assets ;  to 
guarantee  that  no  calls  shall  be  made  for  two  years,  and  to 
ensure  a  more  expeditious  payment  of  the  creditors'  claims. 

Anglo-Egyptian  Bank,  Limited. — An  extraordinary  general 
meeting  of  the  shareholders  is  convened  for  the  11th  inst.,  to 
confirm  the  resolutions  passed  at  the  special  meeting  on  the 
14th  ult.,  which  provide  for  a  reconstruction  of  the  under- 
taking under  the  title  of  the  "Anglo-Egyptian  Banking 
Company,  Limited,"  and  for  the  reduction  of  the  liabilitv  on 
the  shares. 


Delhi  and  London  Bank,  Limited. — The  directors  have  de- 
clared a  dividend  of  7  per  cent,  per  annimi  for  the  past  half- 
year.  Last  dividend  (interim)  5  per  cent.  Eeserre  fund, 
44,175/. 

The  City  Bank  have  given  notice  that  they  have  received 
the  funds  for  the  payment  of  the  coupons  due  1st  April  on 
the  city  of  Hamilton,  Canada,  sterling  debentures  of  1864. 

Longton  Bank. — At  a  meeting  of  creditors,  which  took 
place  on  the  4th  instant,  Mr.  A.  Hulse,  a  coal  owner,  offered 
to  take  the  entire  estate,  pay  the  costs,  and  guarantee  a  divi- 
dend of  5s  in  the  pound ;  which  offer  was  unanimously 
accepted. 

Austrian  Credit  Fonder. — This  company  opened  on  Thurs- 
daj' — subscriptions  to  a  loan  to  be  issued  in  500,000  bonds  of 
3,000f  each,  on  the  security  of  the  municipal  domains.  Thel 
oan  will  bear  interest  at  15  per  cent.,  and  will  be  redeemable 
in  4G  years. 

Overend,  Gumey,    and   Company,  Limited. — Mr.    Charles 
Oppenheim,  one  of  the  committee  of  supervision,  after  having 
awaited  the  decision  of  Vice-Chancellor  Malins  npon  the  case 
of  the  repudiating  shareholders,  has  recommended  for  the 
consideration  of  the  principal  creditors  the  several  alternative 
courses  which  have  from  time  to  time  been  suggested  to  him, 
and  which  are  as  follows  : — (1.)  To  insist  on  payment  in  full 
of  the  creditors'  claims,  with  interest.     (2.)  To  give  up  the 
interest  in  consideration  of  the  principal  being  paid  at  agreed 
dates,  viz. — lis  (making  15s)  in  the  pound  by  31st  December, 
1867,  and   5s,  the  balance,  by  the  end  of  1868.     (3.)  To 
accept  a  composition  of  1 7s  6d  in  the  pound  if  paid  before  the 
end  of  1867.     (4.)  To  release  individual  creditors  on  their 
payment  of  another  call  of  either  5/  or  10/  per  share,  as  might 
be  agreed.     The  third  and  fourth  alternatives  were  almost 
unanimously  rejected   by  the  creditors  present  at   the  con- 
ference ;    but   although   at   first   individual   creditors   raised 
objections  to  it,  the  general  feeling  of  the  creditors  present 
was  strongly  in  favour  of  adopting  the  second  alternative,  viz., 
to  accept  payment  of  the  principal,  without  interest,  in  con- 
sideration of  the  former  being  paid  by  the  dates  before  stated ; 
but  if  default  be  made  in  payment  of  any  of  these  instalments, 
the  whole  claim  to  revive  both  for  principal  and  interest.     A 
meeting  of  all  t'nc  creditors  is  called  for  the  15th  instant. 
An  application  was  made  in  the  matter  of  interest  on  calls  on 
the  6th  inst.,  to  Mr.  Buck,  Chief  Clerk  at  Chambers,  against 
a  shareholder  for  interest  of  5  per  cent,  on  a  call  of   7,000/, 
and  the  question  involved»was  of  considerable  importance  in  a 
number  of  winding-up   matters  of   public   companies.     Mr. 
Bumpus  attended  for  the  shareholder.     He  allowed  interest, 
but  if  Mr.  Bumpus  wished  it,  the  question  might  be  taken  to 
the  Vice-Chancellor,  but  he  apprehended  it  was  a  clear  case 
for    interest.       Order    accordingly,    w-ith    leave    to    appeal. 
Numerous  cases  depend  on  the  same  point.     All  communica- 
tions can  be  addressed  to  Mr.  Oppenheim,  at   65  Lombard 
street,  or  his  solicitors,  Messrs  Ashurst,  Morris,  and  Co.,  6 
Old  Jewry,  E.C. 

Bank  of  England. — A  general  court  of  proprietors  will  be 
held  on  the  14th  inst.,  "  to  consider  a  dividend."  Another 
general  court  will  be  held  on  the  9  th  of  April,  for  the  election 
of  a  governor  and  deputy-governor  for  the  j-ear  ensuing,  and 
on  the  following  day,  twenty-four  directors  will  be  elected. 

English  and  American  Bank,  Limited. — The  second  ordi- 
nary general  meeting  was  held  on  the  5th  inst.,  at  the  London 
Tavern.  Mr  Scholefield,  M.P.,  who  occupied  the  chair, 
thought  that  the  meeting  would  agree  with  him,  that,  in  the 
position  in  which  monetary  affairs  had  been  during  the  past 
year,  the  policy  adopted  by  the  Board,  of  restricting  their 
business,  was  a  sound  one.  In  answer  to  a  shareholder,  he 
said  that  there  was  no  intention  of  making  a  call  at  present, 
and  it  would  not  be  made  before  consulting  the  shareholders. 
Some  discussion  ensued  in  regard  to  1,172  shares  forfeited. 
The  chairman  said  "  they  never  contemplated  re-issuing 
these  shares  at  anything  less  than  par."  He  further  re- 
marked, that  the  directors'  remuneration  was  250/  per 
annum,  and  not  500/  or  600/,  as  supposed  by  Mr  Huggins. 
The  report  was  then  adopted,  and  the  dividend  declared  of 
5s  per  share,  free  of  income  tax,  being  at  the  rate  of  8  per 
cent,  per  annum.     3,872/  was  carried  forward. 

Eastern  Exchange  Bank. — At  the  meeting  held  in  Liver- 
pool on  the  5th  inst.,  the  report,  which  recommended  a 
dividend  of  2s  per  share  for  the  half-year,  was  adopted.     Thg 
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Egyptian  business  was  said  to  be  on  a  sound  footing,  and 
that,  but  for  the  Indian  losses,  a  very  satisfactory  dividend 
might  have  been  declared.  The  future  cf  the  Bank  was  con- 
sidered hopeful  by  the  chairman. 

East  India  Land,  Credit,  and  Finance  Company,  Limited. — 
At  the  meeting  held  on  the  7th  inst.,  the  directors'  report 
presented  was  the  subject  of  much  discussion,  and  a  committee 
of  investigation  was  appointed  to  report  to  a  future  meeting. 

R.ULWAY  COJIPAXIES. 
London,  Chatham,  and  Dover  Railway  Company. — A  general 
public  meeting  of  debenture  holders  was  held  on  the  4th 
inst.,  at  the  London  Tavern,  in  consequence  of  the  disapproval 
of  the  course  the  committee  were  taking.  The  first  reso- 
lution, "  That  the  raising  money  over  the  heads  of  the 
debenture  holders,  and  also  the  proposal  of  Mr  Hodgson, 
are  equally  objectionable,"  was  carried,  with  three  dis- 
sentients out  of  some  sixty  debenture  holders.  The  second 
and  third  resolutions,  which  embodied  the  opinion  that,  taking 
all  things  into  consideration,  all  matters  relating  to  the  com- 
pany, and  the  settlement  of  a  scheme,  should  be  referred  to  a 
special  tribunal,  and  that  a  committee  be  appointed  to  repre- 
sent the  debenture  holders,  were  carried,  and  the  committee 
appointed  in  accordance  therewith.  The  second  committee  of 
debenture  holders  have  elected  Mr  Bagot  chairman.  Mr 
Hodgson's  Bill,  for  raising  money  in  priority  to  debentures, 
was  thrown  ont  on  the  6tb,  on  standing  orders.  Mr  Hodg- 
son's application  before  Vice-Chancellor  Stuart  at  chambers, 
for  leave  to  have  the  tolls  in  the  receiver's  hands  applied  to 
the  payment  of  the  expenses  of  the  Bill  just  thrown  out,  was 
also  successfully  opposed  by  the  committee,  the  application 
being  refused  by  the  Vice-Chancellor, 

Great  Western  Eailway. — The  report  of  the  directors  (in- 
cluding the  receipts  and  expenses  of  the  Vale  of  Neath  line) 
shows  a  net  increase  over  the  corresponding  period  of  last  year 
of  35,973/.  Various  reasons  are  given, — such  as  the  high  rate 
of  wages  and  material,  the  effects  of  the  financial  crisis, — for 
the  small  amount  available  for  dividend.  After  providing  for 
all  fixed  and  preference  charges,  the  available  balance  will 
admit  of  the  payment  of  the  following  dividends,  viz.  : — On 
Great  Western  consolidated  stock,  at  the  rate  of  IZ  per  cent, 
per  annum ;  on  West  Midland  (Oxford)  stock,  at  the  rate  of 
OS  per  cent,  per  annum  ;  on  West  Midland  (Newport)  stock, 
at  the  rate  of  7s  6d  per  cent,  per  annum ;  on  South  Wales 
consolidated  stock,  at  the  rate  of  '61  5s  per  cent,  per  annum  ; 
on  Vale  of  Neath  consolidated  stock,  at  the  rate  of  51  per 
cent,  per  annum.  In  consequence,  however,  of  the  impossi- 
bility of  meeting  other  liabilities,  by  reason  of  the  unusual 
state  of  the  money  market,  and  the  distrust  of  all  railway 
securities,  the  directors  have  no  alternative  but  to  recommend 
that  the  dividend  on  the  ordinary  capital  be  deferred  in  favour 
of  that  of  preference  shares,  being,  in  their  opinion,  the  only 
course  which  will  place  the  company  in  a  position  which  will 
inspire  public  confidence.  The  directors  also  hope  that  the 
improvements  they  are  about  to  introduce  will  result  in  bene- 
ficial effects  both  to  tlie  shareholders  and  the  public. 

Central  Argentine  Eailway  Company,  Limited. — The  transfer 
books  will  be  closed  from  the  22nd  to  the  29th  inst.,  to  make 
up  the  guaranteed  interest  at  7  per  cent,  per  annum  for  the  six 
months  ending  the  25th  inst. 

Atlantic  and  Great  Western  Eailway  (New  York,  Pennsyl- 
vania, and  Ohio  Consolidated). — A  crowded  meeting  of  the 
proprietors  was  held  at  the  London  Tavern,  on  the  5th  inst., 
on  the  invitation  of  the  Committee  of  Investigation.  Sir 
Wm.  Eussell,  M.P.,  who  occupied  the  chair,  after  some  pre- 
liminary remarks,  said  :  "  He  had  arrived  at  the  conclusion 
that  they  had  a  fine  railway,  and  a  large  increasing  traffic ; 
but  he  also  thought  the  railway  had  been  grossly  mismanaged. 
The  first  duty  of  the  committee  would  be  to  reduce  the  ex- 
penses to  the  lowest  point.  The  working  expenses  were  now 
78  per  cent,  instead  of  55  per  cent.  ;  there  were  ten  men 
employed  where  six  would  suffice,  and  there  were  other  com- 
panies eating  their  profits.  He  concluded  by  moving,  "  That 
in  the  opinion  of  this  meeting,  it  is  desirable  to  avoid  as  far 
as  possible  all  conflicts  between  the  different  classes  interested 
in  the  Atlantic  and  Great  Western  Eailway  Company,  and 
that  in  order  to  provide  for  unity  of  action,  a  committee  be 
appointed  representing  all  classes, — namely,  the  divisional 
bondholders,  the  consolidated  bondholders,  the  holders  of  the 


certificates  of  debentures,  and  the  general  creditors.  Several 
proprietors  expressed  themselves  strongly  in  favour  of  an 
entire  change  in  the  management,  but  deprecated  litigation, 
especially  in  America.  The  chairman  remarked,  that  if  the 
unsecured  creditors  were  to  seize  the  line,  they  would  seize  it 
legally,  subject  to  all  the  mortgages,  which  they  must  pay 
off.  He  remarked,  on  behalf  of  the  directors  now  elected  by 
the  shareholders,  that  Mr  M'Henry  was  perfectly  willing  to 
place  himself  in  the  hands  of  the  committee,  in  whose  pro- 
ceedings lay  his  only  hope  of  ultimately  getting  something 
for  himself  as  the  last  creditor.  The  resolution  was  then 
put,  and  carried  unanimously. 

ASSURAXCE  COMPANIES. 
Star  Life  Assurance  Society. — At  the  meeting  held  on  the 
4;th  instant,  the  report  stated  that  during  the  year,  1,170  new 
policies  have  been  issued  to  the  amount  of  418,520/,  yielding 
premiums  to  the  extent  of  13,215/  14s,  showing  an  increase 
over  the  preceding  year  of  143  policies,  and  in  the  amount 
insured  for  of  22,008/.  The  annual  income  at  the  close  of  the 
year  was  146,684/  15s  9d.  The  funds  have  been  reduced  by 
152  claims,  amounting  to  79,516/  Os  8d,  which  includes 
bonus  additions  of  5,659/ 1  Ss  6d.  The  balance  of  receipts  over 
expenditure  for  the  year  was  38,621/  6s  2d,  which  has  been 
added  to  the  insurance  fund,  bringing  it  up  to  685,651/  13s  4d. 

Commercial  Union  Assurance  Company. — The  annual 
general  meeting  was  held  on  the  5th  inst.,  at  the  London 
Tavern,  Mr  J.  K.  Welch  in  the  chair.  The  chairman  ex- 
pressed the  regret  of  the  directors  at  not  being  able  to  declare 
a  dividend.  The  principal  losses  had  occurred  in  the  fire 
business.  The  life  business,  every  one  must  admit,  had  been 
more  than  reasonably  successful.  The  life  claims  had  not 
been  more  than  7,700/.  They  considered  their  losses  in  most 
cases  were  recouped  by  subsequent  profits.  After  some  dis- 
cussion, the  report  and  accounts  were  adopted,  and  the  re- 
tiring directors  and  auditors  re-elected. 

North  British  and  Mercantile  Insurance  Company. — The 
fifty-seventh  annual  general  meeting  was  held  at  Edinburgh, 
on  the  4th  inst.,  when  the  directors  submitted  the  following 
statement  for  the  year  1866  : — Net  premiums  on  fire  business 
received  were  280,543/  10s  4d  ;  increase,  39,760/;  losses  paid 
amounted  to  190,192/;  life  business,  1,001  policies  were 
issued,  assuring  827,808/ ;  new  premiums  amounted  to 
25,161/.  Deaths  were  below  the  expectation.  A  dividend 
of  12s  6d,  or  10  per  cent,  on  the  paid-up  capital,  was  declared, 
leaving  15,161/  to  be  added  to  the  reserves. 

Equity  and  Law  Life  Assurance  Society. — The  report  pre- 
sented at  the  meeting  held  on  the  5th  inst.,  shows  the  follow- 
ing results: — Income  for  1866,  117,466/;  total  outgoings, 
70,119/;  the  difference,  47,347/,  has  been  added  to  the 
assurance  fund.  Increase  of  this  fund  during  last  two  years 
has  been  100,684/,  and  which  amounted  on  31st  Dec.  last,  to 
484,650/.  New  policies  issued  in  186G,  193,  insuring 
325,810/;  premiums  received,  10,159/.  Policies  in  force  on 
31st  Dec,  1,946,  insuring  2,568,495/.  Claims  have  been 
exceptionally  heavy  ;  25  deaths  have  occurred,  whereby  39 
policies  insuring  with  bonusses  49,155/,  have  become  claims. 
Amounts  received  for  re-assurances  reduce  the  net  payments 
for  claims  to  42,596/. 

Eailway  Passengers'  Assurance  Company. — The  annual 
meeting  was  held  on  the  6th  inst.  Total  income  for  1866, 
94,090/,  against  86,299/  for  1865.  Eevenue  account,  after 
all  disbursements,  shows  45,890/.  In  addition  to  3  per  cent., 
making  with  a  like  amount  in  June,  6  per  cent,  dividend  for 
the  twelve  months.  A  bonus  of  10s  per  share  was  declared, 
of  which  one  moiety  will  be  paid  in  cash,  and  the  other 
applied  in  augmentation  of  share  capital. 
JIINING  COMPAXIES. 

Crenver  and  Wheal  Abraham  United  Mining  Company, 
Limited. — Creditors  are  required  to  send  in  particulars  of 
their  claims  to  the  Stannaries  Court  by  the  15th  inst.  Esta- 
blished 1863.     Capital,  150,000/. 

Oobre  Mining  Company. — At  an  adjourned  meeting,  held 
on  the  1st  instant,  the  directors  recommended  a  winding-up. 
The  shareholders  requested  that  the  directors  would  call  them 
together  whenever  they  had  decided  to  advise  the  passing  of  a 
formal  resolution.  The  directors  have  received  favourable 
intelligence  of  the  produce  for  January  since  the   meeting, 
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amounting  to  096  tons  dost,  105  stone,  12  precipitate,  and 
47  tons  regulus. 

Wheal  OrenviUe.— At  the  meeting  held  on  the  5th  inst.,  a 
call  of  7s  per  share  was  made. 

South  OrenviUe.— At  the  meeting  of  shareholders  on  the 
5tb  inst.,  a  call  of  Is  Cd  per  share  was  agreed  to. 
MISCELLANEOUS  COSIPANIES. 
Italian  Irrigation  Canal  Company  (Canal  Cavonr).— A 
deputation  of  the  creditors,  shareholders,  and  bondholdera  of 
this  company  waited  upon  Lord  Stanley  at  the  Foreign  Office, 
on  the  2nil  inst.,  to  express  their  disappointment  at  the  failure 
to  obtain  the  guarantee  of  the  Italian  Government,  on  the 
faith  of  which  between  3  arid  4  millions  of  British  capital 
had  been  expended.  Established  1862;  shares  all  paid  up ; 
last  dividend,  0  per  cent. ;  meeting,  May.  Mr  Splatt,  chair- 
man of  the  London  directors,  explained  that  according  to  the 
articles  of  association,  the  guarantee  would  take  effect  from 
the  commencement  of  the  working  of  the  canal.  Duly 
elected  engineers  had  long  since  declared  the  canal  to  be  in 
working  order.  Lord  Stanley  promised  to  do  all  in  his  power 
by  private  and  unofficial  representation,  which  he  would  make 
through  Mr  Elliot,  our  Minister  at  Florence. 

Avonside  Engine  Company,  Limited.— The  report  to  be 
presented  at  the  annual  meeting  at  Bristol,  on  the  2l8t  inst., 
shows  an  available  total  (including  a  previous  balance  of 
2,0900  of  18,884/,  and  recommends  a  dividend  of  15  per 
cent.,  leaving  5,926/  to  be  carried  forward.  Last  dividend, 
12^  per  cent. ;  reserve  fund,  68,000/. 

Canadian  Land  and  Emigration  Company,  Limited.— The 

annual  meeting  of  this  company  is  convened  for  the  27th  inst. 

National    Land    Company,    Limited. — An     extraordinary 

general   meeting  of  this   company  is  called  for  the   13th,  to 

consider  a  resolution  for  going  into  liquidation. 

London  Engineering  and  Iron  Shipbuilding  Company, 
Limited. — On  the  9th  inst.,  a  petition  for  the  winding-up  is  to 
be  heai-d  before  the  Master  of  the  Rolls.  Paid-up  capital, 
65,007/.  A  letter  appeared  in  some  of  the  papers  of  the  6th 
inst.,  from  Mr  E.  S.  Symonds,  the  chairman,  stating  that  there 
is  no  foundation  whatever  for  the  allegations  contained  in  the 
petition,  and  also  stating  that  the  company  is  perfectly  solvent. 
Inns  of  Court  Hotel  Company,  Limited. — Creditors  are 
required  to  forward  particulars  of  their  claims,  to  Mr  C.  L. 
Nichols,  one  of  the  liquidators,  by  the  21st  inst.  45,000/  has 
been  paid  up.  Established,  1863.  No  dividend  has  been 
declared. 

London  General  Omnibus  Company,  Limited. — At  the 
eighth  annual  general  meeting  of  this  company  held  on  the 
5th  inst.,  a  dividend  and  bonus  equal  to  7^  per  cent,  per 
annum  were  declared,  free  of  income  tax.  The  liabilities,  as 
compared  with  last  year,  showed  a  reduction  of  6,000/,  and  the 
assets  an  increase  of  2,000/.  The  reduction  of  fares  and  in- 
crease in  price  of  provender  had  somewhat  reduced  the  revenue 
account  as  compared  with  that  of  the  previous  year. 

Mauritius  Land,  Credit,  and  Agency  Company,  Limited. — 
An  extraordinary  general  meeting  will  be  held  on  the  19th 
instant. 

Societe  Generale  de  I'Empire  Ottoman. — A  second  general 
meeting  of  shareholders  is  called  for  the  2nd  of  May  at  Constan- 
tinople, to  receive  and  .approve  the  accounts  for  the  year 
ending  31st  December,  1866,  to  hear  the  directors'  report, 
and  to  fix  the  dividend. 

North  Australian  Company. — A  meeting  of  the  holders  of 
land  warrants  and  shareholders  was  held  on  the  5th  inst., 
when  a  resolution  was  passed  to  the  effect  that,  ten  years 
having  elapsed  without  the  Government  carrying  out  the  con- 
ditions of  the  warrants,  representations  be  made  claiming  the 
return  of  the  capital  with  interest,  and  that  the  representative 
of  the  colony  here  be  requested  to  forward  the  resolution  to 
the  colonial  Government. 

Trust  and  Agency  Company  of  Australia. — This  company 
has  notified  that  the  share  list  for  London  applications  will  be 
closed  on  Monday  next,  and  for  the  country  on  Tuesday. 

Agricultural  Hall  Company,  Limited. — ^The  sixth  ordinary 
general  meeting  was  held  on  the  5th  inst.  The  directors 
recommend  a  dividend  at  the  rate  of  8  par  cent,  per  annum, 
free  of  income  tax. 

Metropolitan  Meat  Company,  Limited. — A  prospectus  of 
this  company  has  been  issued.     Capital,  30,000/,   with   powe^ 


to  increase.  The  shares  are  3,000,  of  10/  each,  of  which 
more  than  500  have  been  taken.  A  dividend  at  the  rate  of 
10  per  cent,  will  be  guaranteed  for  three  years.  The  services 
of  Mr  Thomas  Leathers,  as  manager,  have  been  obtained. 
The  shareholders  in  the  undertaking  will  be  allowed  a  cash 
deduction  upon  all  their  purchases,  thus  giving  them  the 
special  privilege  of  an  immediate  dividend  or  bonus.  The 
directors  propose  to  supply  schools,  hotels,  hospitals,  &c.,  by 
contract  or  otherwise.  Deposit  on  application,  10s  ;  on  allot- 
ment, 10s. 

United  General  Gas  Light  Company. — The  half-yearly 
meeting  of  the  proprietors  was  held  on  the  5th  inst.,  at  the 
London  Tavern,  Mr  E.  Hudson  presiding.  Profits  to  end  of 
year  1806,  2,777/  4s  2d.  The  business  at  Limerick  was 
stated  to  be  improving.  The  profits  added  to  dividend  reserve 
fund  made  a  total  of  3,970/  2s,  from  which  the  directors  re- 
commended that  a  dividend  of  6s  8d  per  share,  free  of  income 
tax,  be  declared  payjvble  on  and  after  1st  of  April  next.  The 
report  was  unanimously  agreed  to,  as  also  the  report  of  the 
committee  appointed  at  the  special  meeting  held  on  the  19th 
ult. 

Van  Diemen's  Land  Company. — The  directors'  report,  to 
be  presented  at  the  annual  meeting  on  the  14th  inst.,  recom- 
mends a  dividend  of  63  per  share. 

London  Steam  Collier  and  Coal  Company,  Limited. — The 
second  general  meeting  was  held  on  the  4th  inst.,  when  the 
report  was  adopted  and  a  dividend  declared,  making,  with 
that  already  paid,  10  per  cent,  per  annum,  free  of  income 
tax,  for  1866.  2,000/  was  placed  to  reserve  fund,  and 
1,777/  lis  5d  cari'ied  forward.  At  the  same  meeting,  the 
directors'  qualification  jvas  raised,  upon  the  recommendation 
of  the  Board,  from  50  to  800  shares  of  1 0/  each. 

London  and  Colonial  Company. — It  is  understood  this  com- 
pany, which  started  in  1859,  is  to  be  wound  up,  and  that 
liquidators  have  been  appointed.  The  capital  is  360,000/,  of 
which  209,060/  is  paid  up.  The  last  dividend  was  12^  per 
cent. 


(VBOH  OUB  OWN  OOBBKaFONDItrr.] 

Pabis,  Thursday. 
The  Moniteiir  has  published  the  following  return  of  the  Bank 
of  France,  made  up  to  the  7th  inst.     The  return  for  the  previous 
week  is  added :— ■ 

Debtob. 

Match  7, 1867.  Feb.  28,  18«7 

t           c  f  c 

Capital  of  the  bank    182,800,000    0  182,500,000    0 

ProfiU,  in  addition  to  capital 7,044,776    2  7,044,776    2 

Rejcrve  of  the  bank  and  branches 22,105,750  14  22,105,750  14 

NewresoTTe 4,000,0i)0    0  4,000,100    0 

Nr.tcs  in  circulation  and  at  the  branches 1,009,684,175    0  1,062,8C3,87S    0 

Drafts  dravrn  by  the  bank  on  the  branches  of 

the  bank  payable  in  Paris  or  in  the  provinces       13,573,853  56  ......  1.5,248,408  33 

Treasury  account „..     ]41,954.170  81  142,112,173  71 

Accounts  cuirent  at  Paris „ 227,878,435  62  2:il,929,8lll  5« 


Ditto  in  the  provinces.. 

Dividends  payal)le  

Various  discounts 

Re-UiscouDts  ...,M 

Boudries 


32,813,528  0 
1.483,7»8  75 
4,710,783  12 
1,574,256  34 
5,571,509  59 


1,654,88^,036  95 
Ckbditoi. 


31,681,080  0 

1,602,416  75 

4,2«S,635  96 

1,574,256  34 

5,545,280  98 

,  1,7111,473,472  79 


Cash  and  bullion „.„.....  747,503,322  40  729,176,8S£  12 

Commercial  bills  overdue 2:!;,(l50    6  234,601  88 

Ditto  discounted  in  Paris „ 261,933,718  G3  319,968,585  84 

I 'ittn  in  the  branches 284,020  151    0  300,0;4,001    0 

Advances  on  bullion  In  Paris  34,479,900    0  . 

Dittoin  thepiovinccs. 9,!4;),500    0  , 

Ditto  on  public  securities  In  Paris  12,983,100    0  . 

Dittoin  the  provinces _.,  7,313.500    0  . 

Ditto  on  oblif^tiuns  and  railway  shares  ...  S6,520,7U0    0  . 

Ditto  in  the  provinces 25,353,150    0  ......        25,749,750 

Ditto  on  securities  in  the  Credit  Fonder  in 

Paris  733,810    0  . 

Ditto  In  the  provinces 693,760    0  . 

Ditto  to  the  State ~ 60,000,000    0  . 

Oovemment  stock  reserve 12,930,750  14  ......        12.980,750  14 

Ditto  Other  securities 86,027,237  91  »6,027,237  91 

Becarities  hold 100,000.000    0  ..»..     100.000,000    0 

Hotel  and  property  o(  the  bank  and  branches  8,333,065    0  ..„..         8,338,06$    0 

exr«<8<s  ol  manag«menU „ _ 67^259  68  056,902    3 

iundriM. „...„ „ „,  15,430,182  13  16,950,773  87 


34,218,700 
9,202,200 

13,4.57,800 
7,305,200 
,747,500 


729,100 

707,540 

60,000,000 


1,654,895,036  95     1,712,473,472  7» 

Nothinif  could  well  be  more  unsatisfactory  than  the  Bauk  re- 
turn of  this  week,  regarded  in  a  commercial  point  of  view.  It 
shows  that  the  discoimts  are  74,038,000f  less  than  they  were  last 
Thursdav  ;  the  circulation  of  notes  53,179,OO0f  less ;  the  coin  and 
bullion,  i8,328,000f  more. 

Uiiea-iness  about  the  political  situation,  both  at  home  and 
abroitd,  but  principally  abroad,  is  again  felt  on  the  Bourse,  an. 
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there  has  been  a  fall  in  many  of  the  securities,  which  are  made  the 
subject  of  speculation.     The  following  are  the  quotations  : — 

Feb.  28.  March  7. 

e  f      c 

Threes    70  27*  70    2^ 

Fours 

Four-and-a-Half    100     0  97  75 

Thirty  years' bonds  467  50  407  50 

Bank  of  France 3575     0  3560     0 

Credit  Foncier  1525     0  1510     0 

Credit  MobiUer 518  75  506  25 

Societe  Generale    572  50  505     0 

Comptoir  d'Escompte   795     0  782  50 

Credit  Industrie!   655     0  652  50 

Parisian  Gas 1658  75  1650  ^0 

Compagnie  Immobiliere    387  50  378  75 

Transatlantiques  Francais    ...     475     0  480     0 

Messageries  Imperiales ...  770     0 

Italian  Loan  54  30  53  95 

Turkish  Five  per  Cent 31     0  30  75 

Mexican  Loan,  1864 20  20| 

Ditto  of  1865 136  25  146  25 

Northern  RaUwav 1230     0  1227  50 

Orleans   '. 932  50  935     0 

Eastern  653  75  555     0 

Mediterranean    940     0  940     0 

Western 595     0  

Southern 580  25  587  50 

Austrian 418  75  415     0 

South  Austrian  Lombard 418  75  416  25 

Saragossa    126  25  126  25 

North  of  Spain  Ill  50  

Meridional  of  Italy    ...  

The  Bank  of  France  recently  published  the  depositions  of  its 
delegates  before  the  Superior  Council  of  Commerce  on  the  ques- 
tion of  banks.  M.  Rouknd,  the  Governor,  who,  by  the  way,  is 
an  advocate  by  profession,  and  never,  I  believe,  studied  banking 
questions  until  he  went  to  the  Bank,  presented  a  sort  of  general 
defence  of  the  establishment  against  the  attacks  which  have  been 
made  on  it.  This  defence  seems  to  me  not  to  be  matked  with  the 
methodical  order,  and  the  argumentative  power  that  might  have 
been  expected  from  a  lawyer ;  whilst  it  contains  the  admission 
that  the  author  of  it  could  not  deal  with  practical  questions,  but 
must  leave  them  to  colleagues  in  the  direction.  What  M.  Rou- 
landsaid  was,  in  substance,  that  the  Bank  is  not  by  law  so  free  in 
its  movements  as  its  adversaries  represent,  and  that,  consequently, 
it  cannot,  if  it  would,  take  its  capital  from  the  trovernment  stock 
in  which  it  is  invested,  and  employ  it  in  business  ; — that  it 
cannot  if  it  would  so  modify  its  board  of  direction  as  to 
place  more  mercantile  men  on  it,  and  so  forth.  He  ex- 
plained, moreover,  that  the  Bank  of  France  cannot  control  the 
demand  for  money,  and  that,  consequently,  it  is  not  responsible  for 
a  high  rate  of  discount  when  one  comes ;  also,  that  it  is  in  nowise 
responsible  for  commercial  crises,  inasmuch  as  they  are  produced 
by  over  trading,  or  by  a  failure  in  the  ordinary  supply  of  articles  of 
general  necessity,  such  as  cotton  or  grain,  necessitating  the  pur- 
chase of  such  articles  in  other  quarters,  and  the  payment  of  them 
in  the  precious  metals.  He  showed,  too,  that  vast  sums  that 
have  been  employed  of  late  years  in  railways,  and  in  enterprises 
of  all  kinds  at  home  and  abroad  and  in  foreign  loans,  have  tended 
to  make  money  dearer  for  commercial  purposes.  [It  was  on  the 
5th  December,  1865,  the  Governor  spoke.]  He  showed,  likewise, 
that  the  Bank  is  obliged  to  make  advances  on  deposit  of  securities 
and  of  bullion,  but  he  affirmed  that  they  are  so  regulated  as  to 
prevent  any  iuconvenience  arising  to  commerce  from  tQem.  In 
the  course  of  his  statement,  M.  Rouland  said  that  France,  in  the 
twelve  or  thirteen  years  previous  to  1865,ixported  5,825,000,000f 
for  foreign  investments,  and  that  of  that  sum  a  dead  loss  of 
l,773,00O,0O0f  has  been  sustained.  M.  de  Waru,  one  of  the 
directors  of  the  Bank,  made  a  long  deposition  :  He  explained  the 
use  of  notes,  and  the  necessity  of  their  being  constantly  convertible 
as  a  condition  of  their  utility.  He  said  that  the  capital  of  the  Bank 
is  invested  in  rente  as  a  guarantee,  and  very  properly  so.  He 
,•1  then  went  on  to  contend  that  such  investment  does  not 
affect  the  rate  of  discount,  and  ho  attempted  to  establish  this 
point  by  asserting  that,  after  being  invested  in  rente,  it  comes 
back  through  the  Government  to  circulation,  and,  consequently, 
does  not  lessen  the  resources  at  the  disposition  of  the  public: 
whereas,  he  said,  if  it  were  not  so  invested,  the  Bank  would  be 
obliged  to  keep  it  in  hand  to>  meet  contingtncie?, — in  which  case 
it  would  be  abstracted  from  circulation.  Or,  he  added,  if  it  should 
not  be  kept  idle,  the  public  would  require  the  Bank  to  employ  the 
capital  in  making  advances  to  all  sorts  of  enterprises  ;  and  in  that 
case,  it  would  be  under  the  continual  neci  ssity  of  augmenting  its 
capital.  To  his  doctrine,  objections  were  presented  by  some  mem- 
bers of  the  (Jouncil  ;  and  M.  Michel  Cheviilier  asked  why,  when 
every  other  commercial  enterprise  has  need  of  capital  for  dnily 
operatians,  the  Bank  should  do  without  one.'  M.  de  Waru 
answered,  that  it  is  because  the  Bank  possessed  the  power  of 
issuing  paper  money,  which  no  other  establishment  has. 
The  answer  did  not  appear  satisfactory  to  all  the  members 
of  the  Commission  ;  but  for  fear  of  a  long  discussion,  M. 
Rouber   asked    M.    de   Waru   to  go   to  another    point.      The 


hon.  director  accordingly  proceeded  to  speak  on  the  rate  of 
discount,  and  he  took  up  the  ground  that  it  is  regulated  by 
the  law  of  supply  and  demand.  M.  Michel  Chevalier  said 
he  admitted  that,  but  could  not  the  Bank  as  the  lurgest 
dealer  in  money,  exercise  some  influence  in  fixing  the  rate?  and 
ought  it  not,  in  return  for  its  privilege,  to  put  that  rate  low  ? 
M'.  de  Waru's  answer  was  a  repeiition  of  the  assertion  that  the , 
Bunk  could  not  regulate  the  discount,  and  he  said  that  the  Govern- 
ment in  granting  it  the  monopoly  of  the  issue  of  notes,  which  was 
the  only  j)rivilege  it  possessed,  had  not  imposed  any  obligation 
on  it  in  that  respect,  because  it  knew  that  it  could  not  do  so. 
M.  Michel  Chevalier  remindi  d  the  hon.  director  that  for  27  years 
the  Bank  rate  had  hoen  fixed  at  4  per  cent.  ;  and  M.  de  Wdru 
answered  that  that  was  because  the  operations  of  the  Bank  were 
nothing  like  so  extensive  as  they  had  become, — that  French  com- 
merce was  then  but  little  affected  by  what  pa  ssed  in  foreignjcouniries 
— and  that,  even  then,  the  fixity  of  the  rate  was  accompanied  by 
a  reduction  in  the  amount  of  accommodation  afforded,  and  by  a 
shortening  of  the  period  which  bills  had  to  run.  M.  Jlichel 
Chevalier  remarked  that  as  the  Bunk  could  issue  notes  of  a 
milliard  or  more,  though  having  only  300,000,000f  of  coin  and 
bullion  in  its  vaults,  it  followed  that  it  had  the  use  gratis  of  a 
cipiial  of  700,000,000/  which,  at  4  per  cent.,  would  make 
28,000,000f  for  a  year.  Gaining  those  28,000,000f  in  this  way, 
surely  the  Bank  was  able  to  put  its  discount  lower  than  i 
that  of  private  discounters,  who  had  no  such  advantage.  M.  u 
de  Warn  answered  that  if  the  Bank  did  thi;,  it  would  increase 
its  discounts  to  such  an  extent  that  it  would  not  be  possible 
to  maintain  a  proper  proportion  between  the  notes  in  circula- 
tion and  the  coin  and  bullion  in  reserve;  as,  in  fact,  whilst  the 
former  would  be  increasing,  the  latter  would  be  declininir,  so  that 
the  Bank  would  be  in  danger  of  having  to  suspend  cash  payments. 
The  hon.  director  subsequently  added  other  observations  about 
interest,  the  upshot  of  them  being  that  it  is  not  possible  to  fix 
the  rate,  and  that  the  Bank  must  follow  the  fluctuations  of  the 
market.  He  also  spoke  against  the  project  of  making  the  Bank 
purchase  gold  in  England,  and  affirmed  that  whether  the  exchanges 
were  contrary  to  England,  or  contrary  to  France,  or  at  par,  that 
measure  could  not  be  considered  rational  or  useful.  Neither  did 
he  approve  of  the  idea  of  the  Bank  buying  bills  on  London,  so  as 
to  turn  them  into  money  at  a  moment  of  crisis.  He  afterwards 
noticed  other  matters;  among  them,  the  constituion  of  the  Bank 
of  England,  and  he  expressed  the  opinion  that  the  constitution  of 
ihe  Bank  of  France  is  superior  to  it.  In  conclusion,  he  had  a 
discussion  with  M.  Michel  Chevalier  about  the  propriety  of  look- 
ing up  the  capital  of  a  bank  in  rente.  M.  de  Waru  was  assisted 
by  M.  Andouille,  one  of  the  sub-governors  of  the  Bank,  who 
supplied  detail^  on  certain  points  touched  on  by  him.  On  the  whole, 
the  deposition  was  strictly  in  accordance  with  the  established 
notions  of  "  the  high  Bank,"  and  came  to  the  conclusion  that  in 
banking  matters  in  this  country  "  what  is,  is  right,"  and  cannot 
be  amended. 

The  report  of  the  directors  of  the  Bank  of  France  on  the  opera- 
tions of  1866  presented  in  the  general  meeting  of  shareholders 
held  on  the  31st  January,  has  only  just  been  issued.  The  total 
mass  of  operations  in  the  Bank  and  branches  was  8, 292,774, lOOf, 
which  were  870,163, OOOf  more  than  in  1865.  The  rate  of  discount 
was  changed  seven  times,  but  never  exceeded  5  per  cent., 
and  averaged  3.67.  In  1865,  the  average  was  3.66.  "  During 
two  years,"  says  the  report,  "  the  Bank  of  France  has  been  able  to 
maintain  the  price  of  money  below  the  rate  of  London,  and  the 
principal  markets  of  Europe,  the  difference  at  times  being  con- 
siderable. This  fortunate  result  is  due  not  to  the  influence  of 
theories  or  the  will  of  man,  but  to  a  prudent  mamgement  of 
business,  to  a  notable  slackening  in  the  demand  for  capital  for 
immobilisation  at  home  or  speculations  abro>d,  and  to  the  balance 
of  trade  being  in  favour  of  France  with  several  nations,  and  espe- 
cially with  England."  The  total  amount  of  discounts  was 
6,574,955,400f,  being  533,805,000f  more  than  in  1865. 
The  number  of  bills  discounted  at  Paris  was  2,340,031, 
and  in  the  branches,  2.757,756.  The  number  refused  at 
Paris  was  35,628,  amounting  to  36,73],637f.  The  maximum 
of  d  scounta  in  the  course  of  the  year  at  Paris  and  in 
the  branches  was,  on  the  30t'i  Junr-,  781,400,000f,  and  the  mini- 
mum on  the  26th  March  528,700,000f.  The  advances  on  deposit 
of  securities  of  Government  stock,  railways,  &c.,  in  Paris  and  the 
branches,  amounted  to  420,211,7001,  being  17,887,100f  more  than 
in  the  year  preceding.  The  interest  charged  for  these  advances 
was  ^  per  cent,  above  that  for  discounts.  The  highest  amount  of 
coin  and  bullion  held  in  the  course  of  the  year  at  Paris  and  in  the 
branches  was  748,700,000f  on  the  8th  September,  and  the  lowest 
382,100,000f  on  the  23rd  January.  The  maximum  circulation  of 
notes  was  ],029,149,:300f  on  the  31st  July,  the  minimum 
846,407, ?IOOf  on  the  29th  March.  The  maximum  deposits  was  on 
the  6th  July  422,600,0001,  and  the  minimum  on  the  27th  March 
133,7O0,Oo6f.  The  bills  due  at  Paris  di-honoured  in  the  course 
of  the  year  wore  much  larger  in  amount  than  usual,  and  on  the 
26th  August  attained  the  figure  of  4,224,909f.  By  the  24rh 
December,  payments  made  had  reduced  that  amount  to  3, 124,139f, 
and  on  the  day  on  which  the  meeting  was  held  (31st  January),  it 
was  2,537,595f.  The  reason  assigned  for  the  dishonouring  was, 
that  "  a  violent  crisis  had  affected  several  banks  in  England,  and 
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brought  on  the  iuspention  of  French  bouses  in  connection  with 
them."  The  hope  wa^  txpresscd  that  what  is  due  to  the  Bank 
will  eventually  be  paid  ;  but  450,0001  of  the  profits  of  the  year 
were  set  apart  to  provide  for  possible  louses.  In  some  of  the 
branches  also  there  were  losses,  and  that  of  Lille  wa»,  by  means 
of  forgeries,  defrauded  of  900,000f  (36,000/).  A  further  sura  of 
l,200,000r  was  fct  apart  for  these  losses.  As  to  the  lossea  through 
Greek  housei,  luatained  some  years  back,  the  sums  recovered,  and 
those  to  be  got  in,  vcre,  and  are  to  he,  employtd,  it  was  stated,  in 
paying  for  the  new  buildings  the  Bank  i"  erecting.  The  gross 
receipts  of  the  operations  of  the  Bank  and  branches  were  (includ- 
ine  revenue  from  r<'«(<)38,483,374f ;  the  experses  of  management., 
6,865,876'.  There  were,  however,  some  other  incomngs ;  and, 
besides,  a  balance  in  hand  from  the  preceding  year :  there  were  also 
some  other  outgoings.  The  clear  profits  were  sufficient  to  enable 
a  dividend  of  80f  for  the  first  year,  and  76f  for  the  second, 
to  be  distriouted,  the  former  absorbing  a  sum  of  14,600,000f,  the 
latter  of  18,870,000f. 

The  Societe  Gencrale  announces  the  subscription  for  the 
.500,000  bonds  of  the  Austrian  Credit  Foncier,  of  which  mention 
was  made  last  week.  It  has  commenced  to-day,  is  to  be  con- 
tinued to  to-morrow,  «nd  closed  on  Saturday.  The  bonds  are 
of  120  florins,  or  300f  (UV)  each,  but  are  to  be  ceded  for  230f,  of 
which  30f  are  to  be  paid  on  subscribing,  50f  on  repartition,  75f  on 
10th  May,  and  75f  on  10th  July.  They  are  to  bear  15f  interest, 
payable  in  French  money  without  deduction,  and  are  to  be 
redeemed  at  300f  in  46  years,  by  annual  drawings. 

The  Credit  Industriel  et  Commercial  Bank  notifies  the  payment 
from  Ist  April  of  7(  6O3,  as  interest  on  the  bonds  of  the  Meri- 
dional Railways  of  Italy,  but  the  deduction  o(  the  tax  imposed  on 
such  securities  by  the  Italian  G-overnment  reduces  the  amount  to 
be  received  to  6f  90c. 

The  agency  of  Ihe  Colonial  (French)  Banks  announces  that  a 
dividend  of  27f  10c  for  the  Bank  of  Martinique,  7f  50c  for  that 
of  Goadaloupe,  and  26f35c  tor  that  of  La  ll^union  (Bourbon)  for 
the  second  half  of  1806  will  be  paid  from  the  25th  February. 

A  paragraph,  going  the  round  of  the  newspapers,  states  that  in 
Uussia  the  expeuseri  of  collecting  the  customs  ore  150  per  cent, 
more  than  they  were  twenty  years  ago,  and  yet  that  the  customs 
revenue  is  considerably  less.  A  commercial  reformer  is  evidently 
wanted  in  that  country. 

A  return  relative  to  the  working  of  railways  in  France  in  1866, 
compared  with  1865,  has  just  been  issued  by  the  Miciibtry  of 
Public  AVorks,  and  the  following  are  the  principal  features  in  it : — 

OLD  NETWORK. 

Length  worked  Dec.  31,  Receipts. ^ 

Nameaof  Hailirayi.  1861!.  <8(>{.  lK6i;.  186S. 

kilometres,     kilometres.  f  ancs.  Irancs. 

Northern    1,066     1,06B     78,4.57,598     70,201,334 

877     6C,642,.'ill     03,364,413 


Eastern  . 

Western 

Orleans  

Lyons  and  Mediterranean... 

Southern   

Ceinturo  (roand  Paris) 

Qrai^sessac  to  Beziers   

Bessfges  to  Alais 

Anzln  to  Somain 

Carmaux  to  Albi 

La  Croix-R.  to  Sathonay... 


900    900    68,531,275     65,0.50,(il8 

:,7C9     1,702     81,818,122     75,8'(6,454 


2,007 
797 
17 

"it 

19 


Total  7,684 


2,007  166,682,082     144,623,018 

797  34,828,784     82,571,050 

17  2,916,60*     2,510,881 

81  826,113 

S2  1,804,407     1,849,821 

19  601,940     689,685 

16  191,175 

7  160,002     144,6«0 


7,650    472,183,829     443,707,622 


NEW  NETWORK. 

Northern  165  131  4,212,488  2,814,083 

Eastern 1,682  1,639  41,841,633  88,401,238 

Western 1,113  957  16,335,.100  13,333,035 

Orleans 1,523  1,305  21,60.3,,38t  18,118,5:2 

Lyons  aid  Mediterranean...  1,490  1,207  37,398,989  36,963,291 

Southern    819  6.33  ,  7,937.030  .%667,880 

Victor  Emmanuel   106  116  1,83.'),148  1,S20,.")47 


Total . 


131,104,172     116,418,090 


Old  network 7,684 

New  network  6,798 


6,798     5,888 

RECAPITULATION. 

7,6.50     472,18.1,829     443,707,.'>22 

6,888     131,164,172     116,418,090 

Total 14,362     13,638     603,348,001     500,120,218 

It  will  be  seen  that  the  old  network  in  1860  was  less  by  66  kilo- 
metres than  in  1865.  This  was  owing  to  the  Grai:sesBac  and 
Carmaux  lines  having  been  transferred  to  the  new  network  of  the 
Southern  Company.  The  term  "  old  network  "  means  the  old 
lines ;  "  new  network,"  the  prolongations  and  embranchments 
thereof  on  which  the  Government  guarantees  interest.  The 
14,382  kilometres  worked  on  Dec.  31,  1866,  were  in  English 
measure  8,988  miles,  and  the  13,538  of  1865,  8,461  miles.  The 
receipU  of  1866  were  24,133,920/,  and  of  1865,  22,405,048/. 

Taking  the  average  receipts  per  kilometre,  of  the  old  network, 

it  appears  that  those  of  the  Northern  Railway  were  1.80  per  cent. 

more  than  in  1865  ;  of  the  Eastern,   5.96  more;  AVestern,  6.32; 

Orleans,    7.82;    Lyons-Mediterranean,    8.31;    Southern,    6,93; 

Ceinture,  16.15.     '1  he  other  lines  were  of  no  importance!    In  the 

new  network,  in  which,  it  must  be  remembered,  the  average  length 

worked  during  the  year  was  not  the  length  worked  at  the  end  of 

the  year,  the  Northern  railways  produced  2.52  more ;  the  Eastern, 

b.oO  ;  the  Western,  8.58 ;  the  Drleans,  1.70 ;  the  Victor  Emmanuel. 

0.J5  ;    but  in  the  Lyons-Mediterranean,  there  was  a  decline  of 

b.U  J  and  in  the  Southern  of  0.55.   Taking  the  old  lines  altogether, 

he  receipts  of  1866  were  7.18  per  cent,  per  kilometre  mofe  than 

1  m  1865,  and  the  new  network  0.50  less. 


Subjoined  is  the  market  report  :  — 

VhOVtL Prices  have  again  risen  in  all  markets,  and  are  expected  to 

ffo  higher.  At  Paris,  yesterday,  choice  was  7uf  the  sack  of  157  kilogs; 
first  marks,  74f ;  other  sorU,  72f  to  73f.  Six  marks  commenced  at  74f 
for  current  month,  but  afterwards  foil  to  73f  50c  and  73f  75c ;  April, 
74f  r>Oc  to  74f  7.">c.     Type  Paris  the  101  kilojis,  4G{  50c,  disiwsablo. 

Wheat.— At  Paris,  yesterday,  choice  was  42f  50c  ;  first  quality,  41f ; 
second,  39f. 

CorroN.— At  Havre,  in  the  week  endmg  Friday,  the  sales  were 
9,280  bales,  and  the  arrivaU  7,098.  The  stock  was  69,120.  The 
closing  quotations  wei-o  5f  lower  for  United  States,  Pern,  Brazil,  and 
Terra  Firma,  also  for  Tinnevelly,  and  3f  lower  for  Madras  and  Cocanada. 
Other  sorts  unchanged.  Voi-y  low  Xew  Orleans  was,  consequently,  162f 
the  50  kilogs;  and  good  ordinary  in  Broach,  145f;  in  TinnovoUy,  140f ; 
in  Madras,  132f.  Tlio  market  waa  active  on  Monday,  but  calm  on 
Tuesday  and  yesterday.  The  quotation,  yesterday,  for  New  Orleans 
verv  ordinary  for  March,  was  156t  and  155f  50c,  and  for  April,  152f  50c 
and"  150f.  I 

CoFFKE. — The  balos  at  Havre,  in  the  week  ending  Friday,  were  250 
sacks  Port-au-Prince  for  deliverj-,  77f  to  771  50c  the  50  kilogs,  in  bond ; 
100  for  delivery,  7Gf ;   120  Cape,  disposable,  84f ;  400  Gonaives,  for  de-  i 
livery,  82f  50c  ;  '950  Rio  not  washed,   disposable,  51f  to  80f ;  4,330  lor,  ^ 
delivery  52f  50c  to  79f ;  56  Rio  washed,  disposable,  92f  to  95f ;  1,200  do. ; 
for  delivory,  92f ;    225  Ceara,   70f  to   80f ;  205  La  Guayra  non  grage, 
80f  to  80f  50c,  and  200  gi-age,  93f.     By  auction,  some  different  sorts  of  | 
damaged  were  sold.     This  week,  Rio,  G5f,  72f,  and  73f  50o  ;  Mocha,  for  \ 
delivery,  prices  not    stated.     Port-au-Princo,    for   delivery,    761  50c  to 
78f ;  Padang,  prices  not  given.     At   Bordeaux,    last   week,    195  sacks 
Mysore,   llof  ;  125    bags   Salom,    12,'?f;  12    casks  Santiago,   106f  50c ; 
410  sacks  Rio,  not  washed,  7Gf  and  80f ;  148  washed,  lOOf  and  102f ;  100 
La  Guayra  grage,  98f ;  45  non  grage,  8Gf  50c.     A  small  lot  of  bonifieur, 
for  delivery,  IGOf.     This  week,  Mysore  115  ;  La  Guayra,  89f ;  Rio,  74f, 
and  at  prices  not  stated.     At  Nanles,  last  week,  G  casks  Cayenne,  140f ; 
20  bags  Reunion  rmd,    ISOf  ;    25  pointu,    122f   50c.     Also,  by  auction, 
some  damaged  Java  and  Domorara.     This  week.  Reunion  pointu,  prices 
kept  secret.     At  Marseilles,  last  week,  2,234  Rio,  57f  50o  and  58f ;  500, 
G5{  to  GGf ;  some  Mocha  of  Alexandria,  llOf.     No  sales  this  week. 

Sdoar. — Little  was  done  at  Havre,  in  the  week  ending  Friday,  but 
the  stock  being  low,  prices  were  firm.  A  small  lot  of  French  West 
India  went  at  48f  .'iOc  the  50  kilogs,  bonce  quatrieme,  duty  paid.  A 
cargo  of  Mauritius,  7,105  sacks  expected,  was  taken  at  52f  50c,  bonne 
quatrieme.  Some  damaged  Havana  was  sold  by  auction.  This  week, 
French  West  India,  48f  50c,  bonne  quatrieme.  At  Bordeaux,  last  week, 
a  small  lot  of  Martinique  48f,  bonne  quatrieme  ;  2,G67  sacks  Reunion, 
52f  25c,  ditto.  This  week,  usino  inferior,  G5f  and  59f.  At  Nantes,  last 
week,  541  sacks  Mayotte  4 If,  indifferent  quality.  This  week,  some 
usine  at  prices  kept  secret.  It  is  said,  also,  that  1,531  casks  Havana  lor 
delivery  have  been  taken.  At  Marseilles,  last  week,  300  ca.sks  French 
West  India,  301  50c,  bonne  quartriemo  of  Havre  ;  1,800  bales  Reimion, 
52f,  bonne  quatrieme  of  Nantes.  Some  damaged  Babia  was  also  sold. 
No  sales  this  week. 

Indioo. — At  Havre,  in  the  week  ending  Friday,  2  chests  Bengal,  11 
scrons  Guatemala,  at  prices  not  given  ;  11  ditto,  26  centimes  above  the 
estimates.  The  quotations  of  Bengal  on  the  1st  of  the  month  were 
4f  75c  to  12f  75c  tho  ^  kilog ;  Java,  8f  50c  to  13f ;  Kurpah,  3f  75c  to 
9f  75c ;  Madras,  3t  25o  to  7f ;  ManiUa,  2f  to  Gf ;  Caracca,  2f  75o  to 
7f  25c ;  Guatemala,  3f  25c  to  9f  50c.  This  week,  Bengal  at  different 
prices;  Guatemala,  25c  premium.  At  Bordeaux,  quotations  at  the 
beginning  of  the  present  month  were :  Bengal,  50c  below  to  2f  15*. 
above  the  estimates ;  Madras,  40c  below  to  50c  above ;  Kurpah,  pre- 
mium 75c  to  If  75o  ;  Guatemala,  premium  25c  to  50o  ;  Caracca,  at  the 
estimates  and  15c  below.  Tho  sales  in  tho  month  of  February  were 
141  chests  Bengal,  32  Kurpah,  GO  Madras,  5  Vellore,  28  Guatemala,  36 
Caracca.  This  week,  Bengal,  Kurpah,  and  Guatemala,  at  prices  not 
stated. 

Hides. — The  sales  at  Havre,  in  tho  week  ending  Friday,  were  627 
ox,  dry  La  Plata,  102f  50c  the  50  kilogs;  600  Rio  Grande  salted  ox, 
59f ;  900  Pemambuco  salted,  4Gf  75c  ;  1,227  Valparaiso  salted  ox, 
54f50o;  140  Arica  drysalted,  70f;  G25  La  Plata  horse,  salted,  45f  25c. 
By  auction,  some  different  sorts  of  damaged.     This  week  no  sales. 

Wool. — The  sales  at  Havre,  in  the  week  ending  Friday,  wore  390 
bales  La  Plata  unwashed,  If  15c  to  2f  1  "Jo  the  kilog;  "lOG  Russia 
washed,  3f  l.">c;  14  bales  sheepskin  Peru,  If  90c.  This  week, 
Buenos  Ayres  unwa3hod,157f  50c  to  210f  the  100  kilogs ;  Monte  Video, 
152f  50cto  llOf. 

Tallow. — At  Havre,  in  the  week  ending  Friday,  75  casks  New  York, 
55f  the  50  kilogs  ;  8  atoOf ;  114  pipes  300  domi-pipes  La  Plata,  for  de- 
livery, 54f  25c  to  54f  50c.  This  week,  La  Plata,  55f  50c.  At  Parts, 
yesterday,  the  100  kilogs,  without  octroi  duty,  averaged  107f. 

Spirits. — At  Paris,  yesterday,  S-6  first  quality,  90  deg.,  disposable, 
59f  the  hectolitre.  At  Bordeaux,  tho  day  before  yesterday,  3-6  Lan- 
guedoc,  8G  deg,  79f ;  8-6  beetroot,  first  quality,  90  deg.,  67f. 


COMMERCIAL   AND    MISCELLANEOUS   NEWS. 


A  supplement  to  tho  London  Gazette  of  Tuesday  contains  a  minute  of 
tho  Privy  Council,  revoking  so  much  of  the  several  orders,  dited  April 
14,  April  27,  May  26,  June  22,  and  July  81,  in  the  year  ISGG,  respec- 
tively, as  contains  provisions  prohibiting  the  admission  of  cattle  into 
the  districts  mentioned  in  the  said  onlers,  or  enables  the  local  authori^ 
therein  to  make  regulations  respecting  tho  admission  of  cattle  into  their 
respective  districts,  and  so  much  of  the  orders  dated  May  26,  October 
24,  and  October  30,  in  the  year  18GG  respectively,  as  contain  powers 
for  licensing  tho  holding  of  fairs. 

A  monetary  report  from  Bombay,  dated  the  13th  nit.,  says : — The 
feeling  in  our  money  market  has  been  less  favourable  than  for 
some  time    back,    and    we    have    again    to    notice    an    indisposition 
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on  the  part  of  capitalists  to  advance  money  except  on  the  most 
favourable  terms.  As  might  bo  expected  at  the  present  season,  the 
cleuianJ  for  accommodation  is  daily  on  the  increase.  The  position  of  the 
Bank  of  Bombay  still  continues  favourable,  but  the  directors  have 
■deemed  it  advisable  to  advance  their  rates  of  discount  1  per  cent,  all 
round. 

Messrs  Sharp  and  Co.,  of  Hong  Kong,  writo  as  follows  respecting  the 
bullion  movements  at  that  port  during  the  fortnight  ending  Jan.  15: — 
Gold — The  arrivals,  chiefly  from  San  Francisco  and  the  North,  amount 
to  J;420,000  worth,  vfhich  has  been  more  thjin  sufficient  to  meet  the 
moderate  demand,  and  the  price  has  fallen  somewhat  in  consequence. 
The  es;port  amounts  to  ^300,000  value,  including  the  shipments  per 
Benares  on  the  Ist  instant,  and  excluding  those  to  leave  to-morrow. 
Silver— $300,000  have  been  received  in  bar  silver  and  Sycee,  and 
$120,000  exported:  some  3  to  4  lacs  additional  are  already  engaged  for 
the  present  and  the  Calcutta  steamer.  Only  a  few  small  lots  of  Sycee 
now  remain  on  the  market.  Me.xican  dollars— The  movement  in  Mexi- 
cans is  quite  unimportant,  $210,000  having  been  received  from  the 
•coast ;  and  $220,000  having  been  sent  away  principally  to  Shanghai 
and  India.  Closing  quotations: — On  London,  4  months'  sight.  Bank, 
4s  o^d:  ditto,  G  months,  43  Cd;  ditto,  ditto,  credits,  4  months,  4s  Gd; 
ditto,  G  months',  4s  G^d  to  43  7d ;  ditto,  ditto,  documents,  4  months', 
4s  G^d  ;  ditto,  6  months ,  43  7^d  j  on  Calcutta,  3  days'  sight,  219 J  ra ;  on 
on  Bombay,  3  days'  sight,  220  rs ;  on  Shanghai,  30  days'  sight,  74  tls  ; 
fear  silver,  11  per  cent,  premium;  Sycee,  8 J  per  cent,  premium ;  gold 
leaf,  '$23.10  per  tael ;  sovereigns,  Australian,  $4.55  each  ;  Japan  coins, 
large,  $83  per  100 ;  ditto,  small,  33.40  per  100  ;  discounts,  9  per  cent. 

The  total  production  of  iron  in  France  in  1866  is  officially  estimated 
as  follows  :— Charcoal-made  iron,  50,400  tons,  of  the  estimated  value  of 
390,200/;  iron  made  with  coal,  733,400  tons,  of  the  estimated  value  of 
6,539,000/;  and  iron  made  -with  two  combustibles,  28,100  tons,  of  the 
estimated  value  of  390,200/.  Tho  coal  extraction  of  France  last  year 
was  officially  estimated  at  12,000,000  tons,  as  compared  with  11,300,000 
tons  in  1865  ;  7,500,000  tons  in  1860;  and  4,430,000  tons  in  1850. 

The  report  of  the  special  commissioner  appointed  to  suggest  such 
modifications  and  reductions  of  the  rates  of  taxation  as  shall  be  conducive 
to  the  interests  of  the  United  States,  shows  that  while  on  one  hand  tliere 
{!  has  been  an  enormous  increase  in  the  amount  derived  from  internal 
revenue  in  the  year  1866  over  that  of  1863,  yet,  on  the  other  hand,  this 
heavj-  taxation  has  exposed  the  produce  of  American  labour  to 
most  unfair  competition.  At  the  commencement"  of  this  system 
in  1863,  the  aggregate  receipts  of  internal  revenue  were  $41,003,193; 
in  1866,  they  had  increased  to  $310,906,984.  The  revenue  derived 
from  raw-  cotton  was  $351,311  in  1863;  in  1866,  it  was  $18,409,655. 
The  receipts  from  iron  and  iron  manufactures  in  each  of  the  two  years 
1863  and  1866  were  $1,672,943  and  $12,801,259 ;  and  from  leather, 
$1,982,004  and  $5,384,813.  It  is  shown  that  the  value  of  certain 
articles  of  native  produce  exported  in  each  of  the  years  1863  and  1866 
was  as  follows : — Butter,  $6,733,743  and  $1,267,851 ;  boots  and  shoes, 
$2,023,210  and  $590,382;  wheat  flour,  $27,222,031  and  $18,396,686; 
cotton  manufacture,  $2,558,876  and  $973,427;  hops,  $1,348,263  and 
:|108,752;  candles,  $1,251,123  and  $G14,842 ;  coal,  $821,088  and 
l{456,955;  clocks,  $905,541  and  $344,168  ;  cables,  cordage,  and  twine, 
!f972,348  and  $173,852  ;  copper  and  coppsr  manufacture,  $699,647  and 
$33,553  ;  apples,  $578,807  and  $197,198 ;  hats,  $443,223  and  $117,471 ; 
leather,  $517,717  and  $129,700  ;  soap,  $983,477  and  $662,291 ;  ashes, 
pot  and  pearl,  $729,222  and  $298,139;  hemp,  $259,393  and  $27,161. 
A  reference  to  the  official  return  shows  that  the  amount  of  American 
registered  tonnage  engaged  in  foreign  trade  has  decreased  in  the  years 
1859-60  to  1865-66  more  than  50  per  cent.  It  is  further  reported  that 
in  November  last,  there  was  but  a  single  vessel  in  course  of  construction 
in  the  ship  yards  of  the  city  of  New  York,  and  but  one  or  two  in  the 
city  of  BostoB. 

The  return  issued  by  the  Poor  Law  Board  for  the  month  of  December 
shows  that  at  the  close  of  the  year  1866  the  number  of  paupers  in 
receipt  of  relief  in  England  and  Wales  exceeded  900,000,  showing  an 
increase  of  2'5  per  cent,  as  compared  with  the  corresponding  period  of 
1865,  but  a  decrease  of  2-6  per  cent,  as  compared  with  1864,  owing  to 
the  improvement  sine*  that  time  in  the  manufacturing  districts.  The 
increase  of  pauperism  at  the  close  of  1866  was  not  very  great  in  any 
division  of  the  Kingdom  except  the  metropolis ;  but  there  it  exceeded 
20,000,  and  amounted  to  nearly  20  per  cent.  The  number  of  persons 
receiving  out-door  relief  in  the  metropolis  increased  from  71,312  at  the 
end  of  1865  to  89,727  at  the  end  of  1866. 

As  the  Select  Committees  appointed  by  Parliament  (not  meaning 
now  the  Private  Bill  Cooamittees)  are  again  setting  to  work,  it  may  be 
well  to  call  attention  to  a  return  relating  to  the  cost  of  witnesses  sum- 
moned from  the  country  to  give  evidence  before  these  Committees,  and 
the  time  they  are  in  London  on  these  occasions.  Last  session  five 
persons,  brought  from  Scotland  to  give  evidence  before  a  Committee  of 
the  House  of  Commons,  were  allowed  111/  for  their  expenses.  They 
were  only  one  day  under  examination,  but  they  were  ten  days  in  London 
or  on  the  road,  and  charged  accordingly.  Another  witness  from  Scot- 
land was  allowed  36/  83.  Ho  also  was  only  examined  on  one  day,  but 
he  was  allowed  for  14  days'  absence  from  home.  A  third  was  absent  15 
days,  was  one  day  under  examination,  and  received  23/  Ss.  In  the 
previous  session  a  witness  summoned  to  attend  the  Committee  on  the 
tenure  and  improvement  of  land  in  Ireland  was  two  days  under  exami- 
nation, 32  days  absent  from  home,  and  received  81/  123.  The  pay- 
ments made  to  witnesses  attending  Committees  of  the  House  of  Com- 
mons last  session  amounted  to  1,827/. 

The  Tithe  Commissioners  report  that  at  the  close  of  the  year  18GG 
they  had  confirmed  14,743  diatinct  mergers  of  tithes  or  rent-charges. 
The  same  commissioners,  reporting  in  their  capacity  of  copyhold  com- 
missioners, state  that  since  1840  they  have  completed  7,435  enfranchise- 
ments and  commutations ;  the  consideration  consisted  of  1,067,436/  paid 
m  full,  rent-charges  amounting  to  8,895/  and  1,388  acres  of  land. 
Under  the  powers  vested  in  them  by  the  Universities  and  College  j 
Estates  Acts  of  1858  and   18G0,  the  copyhold|commi33ioners  have  also  I 


authorised  297  sales,  104  purchases,  44  enfranchisements,  21  exchanges, 
35  applications  for  raising  money,  and  two  transfers  of  trust. 

Annexed  are  the  returns  of  the  ch'culation  of  the  private  and  joint 
stock  banks  in  England  and  Wales  for  the  four  weeks  ending  the  2nd 
of  February  : — 


Jan.  5, 

1S67. 

Feb.  2, 

18G7. 

Increase. 

Deere  ise. 

Bank  of  England 

£ 

22353C23 

2700984 

2-.'oS381 

23085120 
2810C10 
2328516 

731497 
1036  2 
7U135 

£ 

Joint  Stock  Banka 

27318988 
4630979 
61429S3 

25224282 
4405331 
6186663 

905294 
43680 

Ireland  

United  Kinjdom 

380929.50 

38816276 

723326 

And,  as  compared  with  the  month  ending  the  3rd  of  Feb.,  I86G,  the 
above  returns  show  an  increase  of  1,327,438/  in  the  circulation  of  notes 
in  England,  and  an  increase  of  1,251,419/  in  the  circulation  of  the  United 
Kingdom.  On  comparing  the  above  with  the  fixed  issues  of  the  several 
ba.nks,  the  following  is  the  state  of  the  circulation  : — The  English  private 
banks  are  below  their  fixed  issue  1,221,970/,  the  English  joint  stock  banks 
are  below  their  fixed  issue  410,124/, — total  below  fixed  issue  in  England, 
1,632,094/;  the  Scotch  banks  are  above  their  fixed  issue,  1,656,060/,  the 
Irish  banks  ai-e  below  their  fixed  issue  167,831/.  The  average  stock 
of  bullion  held  by  the  Bank  of  England  in  both  departments  during  the 
month  ending  Jan.  30  was  19,125,417/.  being  an  increase  of  117,815/ 
as  compared  with  the  previous  month,  and  an  increase  of  6,086,441/ 
when  compared  with  the  same  period  last  year.  The  following  aro  the 
amounts  oi  specie  held  by  the  Scotch  and  Irish  banks  during  the 
month  ending  the  2nd  Feb. ; — Gold  and  silver  held  by  the  Scotch 
banks,  2,673,202/;  gold  and  silver  held  by  the  Irish  banks,  2,487,792/; 
total  5,1C0,994/ ;  being  an  increase  of  16,312/ as  compared  with  the 
previous  return,  and  an  increase  of  172,545/  when  compared  with 
the  corresponding  period  of  last  year. 

Mr  J.  R.  Scott,  the  Registrar  of  the  London  coal  market,  has  pub- 
lished the  following  statistics  of  imports  and  exports  of  coal  into  and 
from  the  port  and  district  of  London,  by  sea,  railway,  and  canal,  dui'ing 
February,  1867:— 

Imports. 

Br  Railway  Ayo  Canal. 


By  Sea. 

Ships. 

Newcastle   8z0 

Seahani ^...      36 

Sunderland 198 

Middlesborougli 24 

Hartlepool  182 

BIyth 

Scotch  

Welsh   

Yorkshire 

Duff 

Small  coal 

Cindcri 

Culm 


5 
14 


Tons. 

157,403 

9,612 

87,918 
6,405 

69,279 
1,507 
8,664 
3,145 
1,770 

815 

382 


Total 806 

February,  1866  681 


311,906 
280,268 


Tons  cwt 
Loudon  and  North- Western...      99,327    4 

Great  Northern  81,165    0 

Great  Wo^tern  29,669    0 

Midland    11,5S8    0 

Great  Eastern 69,411    4 


South-WcHtem 

London,  Chatham,  &  Dover 

Loudon,  Tilbury,  &  Southend 

South-Eastem    

Grand  Jimction  Canal 


2,931  10 
S  10 

870  i'd 
901    5 


Total 285,869     3 

February,  1866  212,508    6 


CoxrABATnrK  STATEUKitT,  1866  and  1S67J 


Bt  Sea.- 


Ships. 


-Jan.  1  to  Fci.  28,  1866   1,358 

Ditto        ditto,  1807   1,195 

Decrease  in  the  present  year 163 


Tons. 
873,283 
819,999 


...      83,281 
Tons,  cwt 

Br  Railway  asd  Caxal.— Jan.  1  to  Feb.  28,  1867 616,468    2 

Ditto        dlito  1866 480,653  14 


Increase  in  the  present  year   65,814    8 

Exports. 
Export  list,  showing  the  distribution  of  coal  imported  into  the  port  or 
district  of  London  by  sea,  rail,  and  canal,  and  afterwards  exported  coast- 
wise or  to  foreign  parts,  or  sent  beyond  limits  of  London  district,  by 
rail  or  inland  navigation,  during  February,  1867  : — 

Tom. 

1.  Knilway-borne  coal  pa.ssing  in  transitu  thrcuph  district 23,736 

2.  Sea-borne  coal  exported  to  British  Possessions,  or  to  foreign  parts, 
or  to  the  coa^t  tons    24,299 

Ditto  sent  beyond  limils  by  railway 6.086 

Ditto  by  canal  and  inland  navigation 3,926 

34,311 

3.  Railway-borne  coal  exported  to  British  Possessions,  or  to  foreign 
parts,  or  to  the  coast  1,296 

Ditto  by  rait  beyond  districts 

Ditto  by  canal  and  inland  navigation  777 

2,073 

4.  Sea-borne  coal  brought  uito  port  and  exported  in  same  ships   1,436 

Total   quantity  of  coal  conveyed    beyond    limits  of   coal  duty  district 

during  Feb.,  1867     i  61,.550 

Ditto,  Feb.,  1806   .67,035 

Mr.  T.  Hughes's  Sunday  Trading  Bill  proposes  to  allow  on  Sunday 
the  sale  of  any  article  for  medicinal  purposes ;  the  sale  (without  pubUc 
cry)  before  nine  a.m.,  of  meat,  fish,  poultry,  game,  and  vegetables,  and 
of  "  periodical  pubhcations"  up  to  ten  a.m. ;  the  sale  of  milk,  pastry, 
fruit,  and  beverages  saleable  without  a  licence,  up  to  ton  a.m.,  and  after 
one  p.m.  The  Bill  is  also  not  to  apply  to  the  exercise  of  the  ordinary 
and  lawful  business  of  a  baker,  hotelkeeper,  publican,  or  keeper  of  a 
house  licensed  for  the  sale  of  beer  or  of  exciseablo  liquors,  nor  to  the 
exercise  of  the  ordinary  business  of  a  cookshop,  eatinghouso,  or  coffee- 
house before  ten  a.m.,  and  after  one  p.m.  With  these  exceptions  the 
Bill  prohibits  any  person  from  selling  or  offering  for  sale,  or  delivering 
in  the  way  of  his  trade  on  Sunday,  any  goods,  wares,  merchandise,  or 
other  tilings  whatever ;  and  tlie  penilties  may,  after  a  first  conviction 
amouut  to  40s  for  every  separate  act  of  selling.  The  Bill  is  to  apply 
only  to  towns  with  above  10,000  population.  The  things  allowed  by 
this  Bill  to  be  done  on  a  Sunday  are  the  same  as  those  which  were 
specified  in  the  present  Lord  Chancellor's  Bill  of  last  session.     That  Bill, 
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which  did  not  jinns,  wan,  in  Iho  ooutbo  of  its  progress,  altered  into  the 
Biuiplor  form  of  a  Bill  prohiliilinp,  except  for  medicinal  purposes,  all 
soiling  between  ton  a.m.  and  ono  p.m.  on  Sunday. 

During  the  week  ending  March  6,  the  imports  of  the  preciaus  metals 
were  — gold,  147,405/;  silver,  C37,G00i  The  exports  were— gold, 
10i),(;80/i  silver,  f)4,4'.»5i 


Ihe  Editor  of   the   Eoonouist  oannot   undertake    to  return  rejected 
oommunlcations. 

Oomainnleations  mast  b«  snthentieated  by  the  name  of  tlM  writar 

ba:jk  returns  and  money  market, 

BANK    OF    ENGLAN;D. 

(From  the  Gazettk.) 

Aa|AccoiniT  purnoant  to  the  Act  7th  and  8th  Victoria,  cap.  32,  for  tho  week  ending 

on  WedncBiliiy,  the  Cth  day  ot  March  1867. 

ISSUE  DEPARTMENT. 


Notes  itaned S3,391,07E 


GoTemment  Debt  11,015,100 

Other  steciiritles 3,1184  900 

Gold  Coin  aid  Bullion  l.s,391,075 

Silver  BulUon 


33,391,075 
BANKING  DEPARTMENT. 


33,391,076 


Proprietors'  Capital  14,S6S,000 

Rent   3,884,338 

Public  Deposits,  'ncludhiK  Ex- 

cbcqaer.    Savings     Banks, 

C'omniiaaioncrg  of  National 

Debl,andDividcnd  Accounls      7,216,023 

Other  Deposits    17,58.1,972 

8«vcn-dayand  other  Bills 423,722 


GovcmmentSecurltieflOnclnd- 

ing  Dead  Weight  Annuity)  13,111,068 

1  Other  Securities 18,053,252 

Notes 10,893,845 

Gold  and  Silver  Coin 982,890 


43,641.066 


Dated  the  7th  March  1867.         '      '  '    "  FRANK  MAY,  Depaty-Cashier. 

THE  OLD  FORM. 

The  above  Bank  accounts  would,  if  made  out  in  the  old 
form,  present  the  following  result : — 


Linbilitlcs. 
Circulation  (including  Bank 

post  bilU) 22,920,!l»2 

Punlic  Deposits  7,246,023 

Private  Deiiosits 17,.583,97i 


Assets.  £ 

Securities 30,211,320 

Coin  and  Bullion   19,373,966 


47,7.50,947  jl  555  285 

Tho  balance  of  Assets  above  Liabilities  being  3,834,338;,  as  stated  in  the  above 
account  under  the  head  Rest. 
__  FRIDAY  NIGHT 

The  preceding  accounts,  compared  with  those  of  last  week, 
exhibit — 


Increase. 
£ 

Circulation 54,654 

Public  Deposits 611,064 

Other  Deposits 

Government  Securities 

Other  Secnrities    607  43J 

Bullion    

Rfst 288',417 

Reservo  ..„ 


Decrease. 
£ 


263,04» 

16^347 
137,742 


The  Bank  return  of  this  week  gives  evidence  of  an  increased 
demand  for  discounts,  the  increase  in  the  "  other  "  securities 
being  607,433?.  The  decrease  in  the  reserve  is  137,742/,  and 
that  in  tho  coin  and  bullion  16,347/. 

Subjoined  is  our  usual  table,  affording  a  comparative  view  of 
the  Bank  returns,  the  Bank  rate  of  discount,  the  price  of 
Consols,  the  price  of  wheat,  and  the  leading  exchanges,  during 
a  period  of  four  years,  corresponding  with  the  present  date,  as 
well  as  ten  years  back,  viz.,  in  1857  : 


At  corresponding  dates' 
with  the  present  wee!?. ! 


18«:. 


Circulation,     including 

bank  post  bills ! 

Public  deposits ' 

Other  deposits i 

Government  securities...! 

Other  se^'iirlties   

Roservi'  of  notes  &  coin 

Coin  and  bullion  

Bank  rnte  of  discount... 

Price  of  Consols  

Annge  price  of  wheat 
Exchange  onParis(8hrt) 

—  Amsterdam  ditto... 

—  Uaniburg(3months) 


£ 

19,566,760 
8,137,341 
9,955,604 
11,678,616 
19,.536,196 
6,968,.')31 
10,310,496 
6  p  c 

931 
65s    4d 
26  30     25 
11  14i  16i 
13  7J    7J 


1864 


1866. 


1866. 


1867. 


£ 

;0,563,825 

8,863,364 

12,4(4,975 

11,174,(84 

20,497,727 

8,;07,249 

13,884,889 

6  p  c. 

9IJ 

403    2d 

26  26    30 

11  17  171 

13  7f    8 


£ 
20,381,456 

7,«77,7i8 
13,904,702 
11,028,211 
19,828,886 

9,677,677 
14,758,607 

Hpc 

8»{ 
38s    6d 
26    17i22J 
11  16    M 
IS  8     8i 


£ 

21,163,605 

6,067,736 

12,700,688 

9,915,483 

19,306,309 

8,316,079 

14,060,504 

7  pc. 

86| 

45s     7d 

25  25  32i 

11  181  19 

13  10  lOj 


£ 

27,920,962 

7,246,025 

17,-583,972 

13,111,068 

18,668,252 

11,876,735 

19,378,966 

3  p  c. 

90J 

69s    8d 

26  12i     22i 

11  16i  17 

18  H      » 


In  1857,  heavy  shipments  of  silver  were  being  made  to  the 
tast,  trade  and  speculation  were  active,  and  money  tight. 

In  1864,  two  engagements  had  taken  clace  in  Jutland. 
Ihe  Dane..,  after  severe  fighting,  had  been  driven  back 
Awards  Horsens.  At  the  elections  to  the  "  Folksthing" 
favou^aW^r  '*"  ^^^."••'"on'^l  candidates  in  Copenhagen 
elXd  a!"".'"'^^'^''  prosecution  of  the  war  had  bSen 
taken  place'a^tS^Lr°''t'*"°''  ^"  ^"'"''^  °^  ^^"""^  l^o^ 
bTensCelded  N^"'"^-  Negotiations  for  a  conference  had 
oeen  suspended.     News  had  arrived  of  the  death  of  the  King 


of  Bavaria,  and  the  succession  of  his  eldest  son  to  the  throne, 
under  the  title  of  King  Ludwig  11.  An  imperial  manifesto 
had  been  solemnly  proclaimed  in  the  public  squares  of  Warsaw. 
A  ministerial  crisis  had  taken  place  at  Athens.  The  construc- 
tion of  a  railway  from  Athens  to  the  Piraeus  had  been 
commenced.  In  America,  the  Federals  had  defeated  the 
Confederates  between  Jackson  and  Meridan.  General  Sherman 
had  reached  Quitman,  after  having  destroyed  the  railroads 
and  bridges  in  his  rear.  An  attack  on  Mobile  was  expected. 
The  Committee  of  Ways  and  Means  in  Congress  had  reported 
unfavourably  on  the  resolution  authorising  Mr  Chase  to  sell 
gold.  The  Bank  of  Eussia  had  reduced  its  rate  of  discount  to 
C  per  cent,  for  bills  of  exchange  at  three  months,  and  to  6^ 
per  cent,  on  those  at  two  months.  The  stock  markets  were 
firmer  than  in  the  preceding  week,  and  considerable  activity 
prevailed  in  the  discount  markets. 

In  1865,  money  was  still  declining  in  value,  owing  to  the 
cessation  of  the  export  demand  ;  and  the  Bank  of  France  rate 
had  been  reduced  to  3^  per  cent. 

In  1866,  arrests  continued  to  be  made  in  Ireland,  and  con- 
siderable excitement  prevailed.  In  London,  a  loan  of  700,000/ 
for  the  'New  South  Wales  Government  had  been  announced. 
The  demand  for  money  was  firm,  a  fraction  below  the  Bank 
rate.  .jj 

The  amaw'  of  the  "  other "  deposits,  as  compared  with 
the  "  otbw^  securities,  showed,  in  1857,  a  deficiency  of 
9,579,6afflr;  in  1864,  a  deficiency  of  8,062,752/;  in  1865, 
a  deMehcy  of  5,924,183/;  and  in  1866,  a  deficiency  of 
6,604,721/.     In  1867,  there  is  a  deficiency  of  1,069,2  80/. 

Discount  and  Money  Market. — As  is  shown  by  the  Bank 
return,  there  has  been  an  increased  demand  this  week  for  dis- 
count accommodation.  Money  has  been  withdravm  by  Eail- 
way  and  other  companies  for  the  payment  of  dividends  ;  and 
the  mercantile  engagements  matured  this  week  have  been 
large.  The  prospects  of  the  market  appear  to  be,  however, 
free  from  the  immediate  probability  of  greater  activity.  Very 
large  sales  of  American  sscurities  on  continental  account,  have' 
worked  a  temporary  change  in  the  bullion  current,  which  is 
tending  afresh  in  the  direction  of  Europe  from  America.  The 
silver  market  is  dull,  and  the  Government  bills  on  India  were 
unsold  on  Wednesday  at  the  advance  fixed  in  the  official 
minimum  rate.  These  facts  indicate  the  absence  of  any  great 
want  of  remittance  from  this  country  abroad. 

The  market  rates  for  mercaotile  paper  having  varioos 
periods  to  run,  are  as  follows  : — 

30  to  60  days 2'  percent. 

3  months 2|  |  percent. 

4  to  6  months — Bank  bills   2|  3  percent. 

4  to  6  months — Trade    bills    3J  4  per  cent. 

The  allowance  for  deposits  at  the  joint  stock  banks  and 
discount  houses  is  as  follows  :— 

Joint  Stock  Banks    2  per  cent. 

Discount  hotises  at  call    2  per  cent. 

Do.  with  seven  days' notice     2i  per  cent. 

Do.  fourteen  days 2|  percent. 

At  the  London  and  Westminster  1  per  cent,  only  on  stuns  bolovr  500/. 
In  the  Stock  Exchange,  money  has   been  easier  since  the 
monthly  settlement  in  Government  stocks,  the  rate  on  Govern- 
ment securities  being  about  2  per  cent. 

Bullion. — No  operations  are  to-day  reported  at  the  Bank, 
beyond  a  few  small  movements  of  coin. 

Annexed  are  the  discount  rates  current  on  the  ehief  con- 
tinental bourses  :— 


Paris   .. 
Vienna 
Berlin  .. 


Frankfort    ., 
Amsterdam., 

Turin  

Bmsaels 


Bank  Rate. 
Per  cent 
3 
4 
4 
..  4^  advcs  ... 
3i       .. 
3}       .., 


Open  Market 
Per  cent. 

::::    l^^ 


Hadrid    

Hamburg    

St  Petersburg., 


3 
3J  advcs , 


3 
3 

2J 

\ 
8  9 


The  return  issued  this  week  by  the  Bank  of  France  gives 
the  following  changes  :^ 

Incseasb.  £ 

Bullion 733,300 

DlCBXABB.  £ 

Bills  discounted  not  yet  due 2,900.000 

Treastiry  balance S.OOO- 

Bank  notes  2,12^,000' 

Private  accounts 120,000 

Advances 20,000 
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English  Government  Stocks. — Political  articles  in  tlie 
public  papers,  relative  to  the  difficulties  with  which  the  Otto- 
man Empire  is  at  present  contending,  have  during  the  past 
week  influenced  unfavourably  the  price  of  Government  stocks. 
The  statements  published  concerning  the  Fenian  outbreaks  in 
Ireland,  also  have  had  a  depressing  effect  upon  quotations. 
Stock  is,  nevertheless,  quietly  absorbed  by  the  public,  and  the 
difference  between  the  rate  of  continuation,  which  is  1^  to 
2  per  cent.,  is  some  evidence  of  a  bear  account.  A  slight  advance 
that  had  occurred  has  not  been  established  on  the  quotations 
of  the  day,  which  close,  for  Consols,  at  90f  to  90^  for  April 
account,  and  90|  to  90f  for  present  transfer.  New  3  per 
Cents,  and  Eeduced,  87^  to  87f  ex  div.  India  5  per  Cents., 
108  to  1081 

Exchequer  bills  remain  without  much  change,  as  follows  : — 
Exchequer  bills,  4  per  Cent.,  due  March,  18G7, 

renewable  at  3  per  cent Ss  IBs  prem. 

Exchequer  bills,  4  per  cent,   due  June,  1867     123  173    — 

India  bonds,  4  per  cent ,.     303  35a    — 

FoEEiGN  Stocks. — Business  has  been  more  languid  than 
usual  this  week.  Except  a  slight  improvement  established  in 
Chilian  scrip,  and  an  equally  trifling  decline  in  Turkish  securi- 
ties, there  has  been  little  to  record.  A  steady  absorption  of 
dividend-paying  stocks  is  going  on  ;  but  very  little  disposition 
appears  manifested  to  speculative  operations  of  any  kind.  The 
Turkish  5  per  Cents,  have  been  especially  heavy,  closing  at 
29^  to  ^.  Egyptian  Government  securities  are  dull,  and 
Danubian  scrip  is  flatter  at  2  to  1^  discount. 

The  closing  prices  of  stocks  dealt  in  to-day  are  subjoined : — 
Austrian  5  per  Cents.,  1859,  64.  Brazilian  5  per  Cents., 
1865,  for  account,  72i  to  73^.  Chilian  6  per  Cents.,  1867, 
81f  ;  ditto  scrip,  201  paid,  2  to  1^  discount.  Danubian  Prin- 
cipalities 7  per  Cents.,  for  account,  63  to  64.  Egyptian  7  per 
Cents.,  80^  to  81-^  ;  ditto  second  issue,  1001  bonds,  81  to  83  ; 
ditto  1864,  82-|-  to  83^  ;  ditto  Government  railway  debentures, 
80  to  81.  Mexican  3  per  Cents.,  for  account,  17§  to  17f. 
New  Granada  3  per  Cents.,  33  to  35.  Peruvian  5  per  Cents., 
1865,  for  account,  64  to  66.  Portuguese  3  per  Cents.,  1856, 
41|  to  42.  Eussian  5  per  Cents.,  1862,  87i  to  88^  ;  ditto 
1864,  89  to  91 ;  ditto  Anglo-Dutch,  1866,  88  to  89  ;  ditto 
scrip,  251  paid,  2^  to  2^.  Spanish  3  per  Cents.,  for  account, 
34^  to  35 J ;  ditto  passive,  22^  to  22| ;  ditto  certificates, 
14  j  4o  14^.  Turkish  6  per  Cents.,  1864,  77  to  79  ;  ditto 
1858,  54^  to  55i  ;  ditto  1862,  55^  to  56^ ;  ditto  5  per 
Cents.,  1865,  30|  to  30| ;  ditto  4  Cents.,  guaranteed,  99  to 
101.     Italian  5  per  Cents.,  1865,  for  account,  53;^  to  53f. 

French  3  per  Cent,  rentes  are  quoted  at  69.95  for  money, 
and  69.97  for  the  settling. 

Subjoined  is  a  list  of  ihe  highest  and  lowest  prices  of 
Consols  every  day,  and  the  closing  quotations  of  the  principal 
English  and  foreign  stocks  last  Friday  and  this  day  :— 

CONSOLS. 


Railway  and  Otheb  Shares. — The  Great  Eastern  and 
Great  Western  Eailway  Company's  stocks  have  been  the 
chief  centres  of  attraction  this  week.  A  heavy  decline  was 
first  established  in  Great  Western,  from  which  there  has  been 
an  only  partial  recovery.  It  is  understood  that  the  subscrip- 
tions to  the  6  per  cent,  preference  stock  lately  advertised  are 
very  trifl'.ng.  With  regard  to  Mr  Laing's  52^  years'  deben- 
tures of  the  Great  Eastern  Eailway,  the  only  question  is 
whether  there  is  sufficient  semritij  for  the  repayment  of  the 
debt,  and  for  the  due  discharge  of  the  interest  thereon. 

Compared  with  last  Friday,  the  quotations  this  week  show 
on  Bristol  and  Exeter  stock  a  decline  of  1  per  cent.,  Cale- 
donian 1  per  cent..  Great  Eastern  1|  per  cent..  Great  Nor- 
thern "A  "  stock  1  per  cent.,  Great  Western  3 J  per  cent., 
Lancashire  and  Yorkshire  1^  per  cent.,  London  and  Brighton 
2  per  cent.,  London,  Chatham  and  Dover  1  per  cent.,  London, 
and  North- Western  2  per  cent.,  London  and  South-Western 
1  per  cent..  Midland  2^,  and  South-Eastern  |  per  cent. 

Indian  Government  guaranteed  railway  stocks  are  improv- 
ing. The  increasing  takes  on  the  Great  Indian  Peninsula 
Eailway,  the  opening  of  a  fresh  part  of  their  line,  and  the 
difficulty  experienced  in  finding  safe  investments,  all  tending 
to  produce  a  better  tone  in  price. 

Colonial  securities  are  dull,  without  much  change  in  price. 

Foreign  railway  shares  remain  very  quiet,  with  few  trans- 
actions. 

Miscellaneous  shares  are  dull.  Very  few  dealings  have  been 
quoted. 

Subjoined  is  the  usual  list  of  the  closing  prices  of  the  prin- 
cipal railway  shares  last  Friday  and  this  day  : — 


Saturday  ._ 90J 

Monday 91 

Tuesday 91 

Wednesday  90J 

Thursday SO? 

Friday  „.  SOJ 


Money. 
Lowest.       Highest. 


915 

91i 

914 

91 

90{ 

90i 


Account 
Lowest.       Highest 


91 
91 
91 

9o; 

SOS 

soj 


Closing  prices 
last  Friday. 
8  per  cent,  consols,  account ...    91  j^ 

—  —         money  ...    9i  f 
New  3  per  cents... 

3  per  cent,  reduced 

EjLcliequer  bills 

—  —    .June    ... 

Bank  stoclt  2S2  53 

East  India  «tcok 214  16 

—  €  I*er  cents    107i  f 

Danube  

L>utcn  2^  per  cents ^4  6 

—  4  per  cents 86  3 

Egyptian  7  per  cents,  18C2  ...    80  2  xd 

—  —  1864  ...    82  4    • 

Menicau  3  per  cents   17i  | 

Wew  Granada  3  per  cents 33  i> 

ferUTian,  1S65 64  6 

—  1662 04  6 

Portuguese  3  fier  cents,  1853...    42} 

—  —             1862...    42  } 
Eussian  ii  per  cents,  1822 80  8  id 

—  —        1862 87  j  8.i 

—  Scrip  

Sardinian  6  per  cents 72  4 

Spanish  3  per  cents 34  J  5i 

—  8  per  cent  deterred  ...    31  2 

—  Passive  22i  | 

—  CertiUcaies 14}  i 

Turldsh  6  per  cents,  1854 77  0 

—  1858 65  6  xd 

—  1862 66  7 

Turkish  5  per  cent.,  1865 31  j 

Venezuela  6  per  cents    24  6 

Italian  6  per  cent*,  1861 63?  4* 

Chili  Scrip 


Exchequer  BUli. 

91  lis  pm 

91  12s  pm 

91i  

91  

81  12s  pm 

91  

Closinc?  pncea 
this  "iny. 

,. 90J  i 

90J  i 

865  }  xd 

t8J  f  xd 


101  i 
2  U  dls 
64  6 
86  8 
80  2xd 
82i  3i 
17*  t 
33  6 
64  6 


41i  2 
86  8xd 
88  9 
2i  I 
72  t 
34*  5i 
81  2 
22  4 
14}  J 
77  9 

65*  ei 

66*  7* 
301  i 
24  6 
63}  J 
2  1}  dis 


RAILWAYS., 
\  Closing  prices 

last  Frid.ay 

Bristol  and  Exeter 83  5  xd 

Caledonian   116  18 

Great  Eastern m.  30*  1 

Great  Northern    116  18 

—  A  Stock   123  4 

Great  Western 44}  5J 

Lancaslnrc  and  Yorkshire 126}  j 

London.Brighton.and  S.Coast  79  81 

London,  Chatham,  and  Dover  18  19 

London  and  North.Westem...  119}  f 

London  and  South-Wescem...  81  3 

Metropolitan    123  * 

Midland 118}  9} 

North  British  35  6 

North-Eastern— Bcrwicli 102i  3* 

—  York   96*  7* 

North  StafTordshire 69  71 

Oxford,  West  Midlajid  82  5 

South-Eastern _..  68*  9 

South  Wales ...^  ... 

BaiTiea  Possessions. 

Bombay  and  Baroda 100*  1* 

East  Indian  guar  5  per  cent...  106  7 

Grand  Trunk  of  Canada  20  1 

Great  Indian  Peninsula  g  6  pc.  105  6 

Great  Western  of  Canada 13  * 

Madras  guar  5  per  cent 100*  1* 

Scinde  guar  5  per  cent  98  100 

-.-    Delhi  shares  guar  6  p  c  97*  8* 
Foreign  Shares. 

Bahia  and  San  Francisco 12*  13* 

Dutch  Khenish 2*  3J  pm 

Eastern  of  France  21*  2* 

Great  Luxembourg 11  j  S 

JNorthern  01  France 48}  9* 

Paris,  Lyons,  &  Mediterranean  37  8 

Paris  and  Orleans  36*  7* 

Sanibre  and  Meuse 6J  7* 

S.  Austrian  &  Lomb.- Venetian  16*  | 

Bscife  and  San  Francisco 9  10 

estemAN-WstraofFranca  23  4 


Closing  prices 
this  day. 
...    82  4  xd 
...    116  17 
...    2S*  f 
...    116  18 
...    121*  21 
...    41}  » 
...    125  } 
...    77  9 
...17  i 
...    117}  f 
...    80  2 
.-     121  * 
....    116*  7 
....    34  6 
....    102*  3J 
....    96*  7 
....    69  71 


67J8i 
60  5 

106*  1* 
106*  7* 
20  1 
105*  6* 
13  * 
1001  1* 
98  100 
97*  8* 

12*  13* 
2*  3*  pm 
21*  2* 
10}  11 
48^  9* 
37  8 
36*  7* 
6f  7 

168  1 
9  10 
23  4 


Exchanges. — Eates  were  steady,  with  a  firm  tendency. 

Bullion. — The  following  is  the  weekly  circular  of  Messrs 
Pixley,  Abell,  and  Langley,  on  the  transactions  in  bullion 
during  the  week,  and  in  Indian  rupee  paper : — 

Gold. — The  amounts  to  hand  since  our  circular  of  the  28th  ult., 
although  rather  large,  have  not  been  sufficient  to  supply  the  export  de- 
mand, and  a  sum  o£  100,000^  in  coin  has  been  -withdrawn  from  the  Bank 
for  the  continent ;  on  the  other  hand,  11,800/,  in  bars  and  sovereigns, 
have  been  sent  in.  The  arrivals  consist  of  87,000/  per  the  Tasmanian, 
from  the  West  India ;  46,000/  per  the  Anglosoa,  from  Melbourne  ;  10,000/ 
per  the  Mandingo,  from  Africa;  41,500/  per  the  Rhone,  from  the  Brazils 
—total  184,500/.  The  Atrato  has  taken  10,500/  to  the  West  Indies. 
InteUigence  from  New  Zealand,  by  the  Tasmanian,  reports  that  the  yield 
of  gold  on  the  West  Coast  was  stUl  on  the  increase,  and  that  new  dis- 
coveries were  continually  being  made. 

SilYer Our  market  has  been  more  active  than  for  some  time  past. 

The  Tasmanian  brought  80,000/  from  the  West  Indies,  the  Arago 
brought  39,000/  from  New  York,  the  Hermann  brought  44,300/  from 
New  York,  the  Khone  brought  2,500/  from  the  Brazils.  The  fine  por- 
tion of  the  above  has  been  sold  at  OOf  d  per  oz  standard,  and  the  Dor« 
at  Clid  per  oz  standard,  the  prices  being  without  change  from  previous 
arrivals.  The  Nyauza  has  taken  17,000/  to  Bombay,  the  iirst  shipment 
that  has  taken  place  for  a  long  time  ;  tlio  demand  for  fine  bars  is,  how- 
ever, chiefly  for  the  Continent,  the  orders  for  India  being  exceptional. 

Mexican  Dollars.— The  Tasmanian  has  brought  500,000/  from  the 
West  Indies,  and  this  large  amount  has  been  taken  chiefly  for  reflniiig 
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purpoMS,  at  tlio  old  pri.-<,  of  r.!)|d  per  oi!.  The  St  Laurent  has  arrived 
it  UroKt,  with  (10,()00/  from  New  York,  but  it  is  not  thought  that  any 
portion  of  thiH  amount  in  for  the  London  raftrket.  ^__; — - 

Exchttuco  on  India  for  drafts  l.y  tho  banks  at  00  days  sight  i»  un- 
noltlcd,  in  conso'iucnco  of  tho  prohibitory  minimum  at  which  tho 
council  drafts  wore  fixed  yesterday,  viz.,  l8  Hid  Calcutta  and  Madras, 
and  Is  ll|d  Bombay.  At  these  quotations  Exchange  is  quite  nominal, 
but  tho  effect  ha«  been  rather  to  fcrce  rates. 

India  Oovommont  loan  notes  may  bo  quoted  10/ J  to  108  for  5^  per 
cents ;  102*  to  103  for  5  per  cents  ;  and  «4J  to  85  for  4  per  cents. 

Quotations  for  Bullion.— Gold— B.ir  gold,  778  9d  per  oz  std  ;  ditto, 
fine,  77b  9d  per  oz  std,  hist  price ;  ditto,  refinablo,  77b  lid  per  oz  std  ; 
Spanish  doubloons,  75b  per  oz  nominal ;  South  American  doubloons,  73s  'Jd 
per  oz  i  United  States  gold  coin,  768  23d  per  oz.  Silver— Bar  silver, 
5s  03d  per  oz  std  ;  ditto,  containing  5  giains  of  gold,  58  l^d  per  oz  std, 
last  price  ;  fine  cake  silver,  58  6Jd  to  5»  ojd  per  oz  ;  Mexican  dollars, 
4b  lljjd  per  oz.     Quicksilver,  7i  perbottio;  discount,  3  per  cent. 

Tenders  are  invited  by  the  London  and  South  African  Bank 
for  a  Durban  (Natal)  Corporation  8  per  cent,  loan  of  50,000/. 
Tenders  will  be  received  up  to  the  18th  inst. 

Tho  bidding  for  300,000/  Government  bills  on  India  were 
received  on  Wednesday  at  the  Bank  of  England.  The  official 
price  was  fixed  at  Is  ll^d  on  Calcutta  and  Madras,  and  Is  llfd 
on  Bombay.  The  tenders  received  at  those  prices  were  of  very 
small  amount. 


At  a  meeting  of  the  creditors  of  Messrs  Porteus  and  Paul, 
at  Manchester,  the  liabilities  were  stated  at  105,850/,  and  the 
assets  at  47,600/.  A  composition  of  7s  Gd  in  the  £  was  pro- 
posed, but  the  meeting  adjourned,  pending  the  production  of 
further  information. 

A  meeting  of  the  creditors  of  Messrs  A.  W.  Eosa  and  Co., 
of  Constantinople  and  Manchester,  was  held  on  the  1st  inst. 
A  composition  of  10s  in  the  £,  payable  in  twelve  months,  was 
accepted.  The  liabilities  and  assets  were  respectively  stated 
at  13,491/  and  8,002/. 


Miscellaneous. — 1,405/  7s  6d  has  been  received  from 
Guayaquil,  on  acconnt  of  dividends  on  the  debt  of  Ecuador. 

13,851  dols  53c  have  been  received  by  <he  General  Credit 
and  Discount  Company  from  their  agents,  Messrs  Boulton  and 
Co.,  on  account  of  the  Venezuela  6  per  cent,  loan  of  1804. 

The  numbers  of  20  bonds  of  the  Danish  4  per  cent,  loan  of 
1850-61  are  published  as  having  been  cancelled  on  the  5th 
instant. 

The  amounts  assigned  for  the  purchase  of  the  redeemable 
debts  at  Madrid,  on  the  30th  inst.,  are  as  follows  : — 

1st  Class  interior  stock 185.732     Escudoa  292  mils. 

2nd         —  —  74'430         —  — •     — 

2nd  exterior  2,281,672         —         200    — 


Pailg.. 


FOREIGN  KATES  OF  EXCHANOE  ON  LONDOh. 
Latest 

Mar.    8  ... 


Aclwerp 

Amsterdam.. 

Bambvrg..... 


St  Petersburg... 

Lisbi.n 

Gibraltar 

New  Yoik 

tlair.aica  Feb.  ]2 

—  —     12  , 

12  . 
C  , 
7  . 
U 
12  , 
SG  , 
21  , 


Havana  — 

Rio  de  Janeiro    — 

Bulna  y.    — 

Perniirrluco  ...    — 
Buenos  Ayrcs...  Jan, 

fingapore  — 

Ceyioii Fob.  14 

B.imlay Mar.    5 

Calcuua —      4 

H(.nfrKong Feb.  15 

Mauritius —      1 

Sydney    Jan.     1 

Valraraiso —    17 


Rates  ot  Exchango 

on  London. 

25  1.5 

M....      8     ays*  sight 

25  22 

8  month's  date 

26  174 
11  h2i 

„....      8  days'  sight 

8          - 

11  76  7} 

_....      2  months'  date 

13  7i 

8  days'  sight 

13  0 

8  months'  dale 

31  )6-lG 

......       8          — 

6o{ 

_.„    80  dav'slpht 

<9J  i 

8  months'  dato 

llitJt 

Sterling 

3  per  cent  pin 

80          — 

2i  per  cent,  pm 

»....     60          — 

li  per  cent,  pm 

90          — 

20  23 

60          — 

2:if  J 

60          — 

23}  4 

60          — 

231  4 

60          — 

601  * 

60          — 

48  «5d  tld 

6  montlis*  sicht 

2|  8  per  cent 

6          — 

U  ll|d 

6          — 

Is  lljd 

6           — 

4s4id 

..„..      6          — 

li  per  cenL 

to  days'  tight 

11  per  cent. 

80          - 

46i  6 

60         — 

COJIPARATIVE  EXCHANGES. 

The  quotation  of  gold  at  Paris  is  about  at  par,  and  the  short 
exchango  on  London  is  25f  luc  per  1/  sterling.  On  comparing  these 
rates  with  the  Knglish  Hint  price  of  3(  178  lO^d  per  ounce  for  standard 
gold,  it  appears  that,  gold  is  about  1-lOth  per  cent,  dearer  in  Paris 
than  in  Londcn. 

Tho  course  of  exchango  at  Xe-w  York  on  London  for  bills  at  GO  days' 
sight  -wa?,  on  the  4th  inst.,  about  108J    per  cent.       At  this  rate,  there 
is  no  proUl  on  the  importation  of  gold  from  the  United  States. 
DOCKS. 


DiTidend 
perannum. 


't  percent 
*l  per  cent 
*l  per  cent 
il  ptr  cent 
,6i  per  cent 


Names. 

Shares. 

Paid. 

Price 
per  f^hara. 

Easta'd  Wcit  India  

£ 

Stic 
Stic 
MIc 
Stic 
Stk 

£    s    d 
100    CI    0 
100    0    0 
100    0     0 
too    0    0 
100    0    0 

124  27 
00  2 

London  and  St  Katherine   

lio  Utbeiiturc  Stock  4  percent. 

Sobthanipton 

Su-Tcy  Commercial  Docit   

... 

BANKERS'  PRICE  CURRENT. 

PRICES  OF  ENGLISH  STOCKS. 


Sat. 


3  per  Cert  Conaols ,n  30i 

Do.  lor  account  Apr.  10 '01 

8  per  Cent  licduccd   8S{  xd 

New  8  per  Cent  SSJ  xd 

New  34  per  Cent  Jan.  1894  ... 

New  24  per  Cent  Jan.  1894 

New  5  per  Cent  Jan.  1873 

Annuities,  Jan.  1880  

1)0.  April  18S5  

Do.  (Red  Sea  Tel.)  Aug.  1906 

Exchequer  Bills,  1,000/  4  pr  cnt 
Ditto  60  '.     — 

Ditto  100!  &2001     — 

Bank  Stoclr,  64  prct  last  hf-yr 
Do.  for  account  Apr.  10 

Indian  Government  Securities. 

India  Stock,  104  p  c  April  1874 

Do.  for  account  Apr.  10 

Do.  6  per  Cent.  July  1870  ... 
Do  4  per  Cent  Oct  1888  ... 

Do.  do.  Certificates 

Do.  Enfaced  Paper  4  pr  Cent. 
Do.  do.  6  pr  Cent  Jan.  1872 
Do.  do.  64prCent  May  1876 
Do.  Dcbent.  5  p  c  Aug.  1873 
Do.  Bonds,  5  percent  1,000/ 
Do.  Do.  under  1,000<  


Hon. 


Tnei. 


91  i        91 

91         |git  1 

89  8i  xd,89;  9  xd 
SH  xd     89  xd 


Wed. 


Thnr. 


r«l. 


124  xd 


264 


07! 
32J  .\d 


90;  M}  {       90| 

91  90J    poj  1      9C; 

88!  ;  xd  884  J  xd  liSt  I  xd 


12s  p 
263 


2ie 

92  4xd 

844"' 
02 
103 


35s  SUp 


f  I: 


1624 


107|  4 


io;4i 

1074  8 
102}  34 

>5s  p 


12|  4  xd 


I07f  4 
924  xd 


1024  i 


n: 


m  i  xd 


844 
lo2t 
1074  i 

31s  p 
356  p 


107i  84 

921  xd 


36>  p. 


PRICES  OF  FOREIGN  STOCKJ. 


Argentine  Republic  6  per  cent 

Austrian  Bonds  1859 

Brazilian  5  per  cent 

Do.  44  per  cent  1852, 1868,  and  1860     ... 

Do.  44  per  cent  1863  

Do.  5  per  cent  1865 

Do.  lOOi  Bonds 
Buenos  Ayres   6  per  cent     

Do.  1  per  cent  (Deferred  3  per  cent) 
Chilian  6  per  cent 

Do.  3  per  cent         

Do.  44  per  cent       

Do.  C  per  cent  A    ...        

Do.  6  1  er  cent.  B 

Do.  ()  per  cent  1867 

Do.  Scrip,  lO;  paid 

Colombian  6  per  cent 

Danish  8  per  cent  1825        

Do  4  per  cent  I860  and  1861       

Do.  4  per  cent  1863  , 

Do.  6  per  cent  1864 , 

Do.  6  per  cent  Govemmnt  Deben.  1865-8, 

Do.  6  per  cent  Gorernmnt  Deben.  1869-72 

Do.  8  per  cent  Govemmnt  Deben.1873-77 
Danubian  Principalities,  7  per  cent. 
Equador  Kew  Consolidated  1  per  cent 

Do.  ProvincialLand  Warrant      ... 
Egyptian  7  per  cent 

Do.  Second  Issue    ».        ...        ... 

Do.  lOo;  Bonds        

Do.  1864, 7  per  cent 

Do.  100;  Bonds 


Eat 


Mon. 


84  8 


72fxd 


814 
84  9 


Wed. 


994 


2|xd 


124 


82 

m 


12J 


814xd 

.814xd804xd 
834  III  S3  xd 


634  xd 
124  i 

SlVxd 


"|82  34 
834 


Do.  GovenunentRailwayDebentures7pcS04  S 


Greek  6  p  c  1824-25.  ex  Coup.  orig.  attachd. 

Do.  Coupons 

Italian  6  per  cent  1865  

Do.  6  per  cent  (MaremmanaRallway) 
Mexican  3  per  cent    ...        ...        ... 

Do.  1664        

Do.  G  per  cent  Anglo-French  ... 
Montevidean  European  6  per  cent ... 
Moorish  (Imperial)  5  per  cent  ... 
New  Grenada 

3  per  cert  ditto        

Do.  Deferred 

Do.  Land  Warrants  (Hectares)  _ 
Peruvian  S  ptr  cent  1866     

Do.  44  per  cent       

Do.  4!  per  cent  (Uribarren) 

Do.  3  per  cent  

Do.  4 4  per  cent  1862  

Portuguese  8  per  cent  1853 

Do.  3  per  cent  1866,  67,  69,  CO,  62,  and  63 
Russian  6  per  cent  in  £  Sterling    ... 

Do.  44  per  cent  1860  

Do.  44  per  cent  1860         

Do.  3  per  cent  1859 

Do.  6  per  cent  1862 

Do.  6  per  cent  1664 

Do.  5  per  cent  Anglo-Dutch  186(i. 

Do.  do,  36i  paid       

Saioinian  6  per  cent ...        

Spanish  3  per  cent     ..         ,„        ... 

Do.  3  per  cent  Deferred 

Do.  Passive , 

Do.  Coin.  Cert  of  Coup,  not  funded 

Swcdith  44  per  cent  1864      

Turkish  6  per  cent  1864      

Do.  6  per  cent  1868 

Do.  do.  100(  Bonds 

D«.  6  per  cent  1862 

Do.  100(  Bonds        

Do.  6  per  cent  1863 

Uo.  6  per  ctiUtl8(>» 

Do.  0  per  cent  186c 

Do.  4  per  cent  Guaranteed 
Vcnc7.ueu  3  per  cent 

Do.  6  ^.cr  cent  1862 

Do.  6  per  ceut  lMi4 

Do.  14  percent        

Dividends  on  Die  above  payable  in  LonioD. 

A-ivtrian  5  per  cent  Ex.  10  licrias 
B^tgian  24  per  cent  i:x.  26  Iraucs... 

uo.  44  per  cent  Ex.  '25  francs  ... 
D  Jtdi  2|  per  cent  Ex.  12  OuU.     ... 

Do.  4  per  ceut  Cef  titicates 

Italian  i  pet  cent  llHil,  Ex.  26  fiwios 


lOi 


17t 


42  11 


54i 

874 

91 

88{ 


s'js 

831 
80} 
16j  4 

Hi 

7oS  f 


3  xd 
3  xd 

78 


Thns.      Fri. 


81  j 

9  s: 


634  xd 


704 


94104 


83  4 
S( 

81  80i 
16i 


644 
i 


81  xd 
834 
84  3f 
81 
16  4 

Hi 

3" 
nt 


634  xd 


89"" 


654 


414  i 

;S7  XU 


544 
884  4 
91  i 
«84  { 


67  4 
57i 

814"l 

994" 


9Ji  1 
884  i 

f iJI  .. 

72j 

...  364 

...  314 

■n  i  2i4 


,  8        P»i  94 
66  xd    65i  xd      ... 
libxd    62  xd 


* 

1004 

Slt'l 


53|i 


i 

67, 


30i  1 


314 


54J 


G94 


8SJ  J 
914  4 

t  t 


224 
44  i 

JSJ" 
66f  xd 
d 

574' 

aoi" 
lol" 


83} 
80i  4 
16 


174 


3xd 
734  xd 


8U 


634  xd 


814  xd  804  xd 
82'4'xd 


12{ 
i!3 


65  4 


63| 


69| 

4lj" 

»7txd 
»S4 


324  xd 
824 

Mil 


171  J 


334 


M* 


41{  2 


88|  i 


37{ 

"^  J 

364 


65|  xd 

565"6 

57,  7 

301* 
loil" 


38  4 
90J  14 
i».  I 

371 

35"" 

22r{ 

14J  i 

a'i'i 

664  xd 

56"54 
67  a 

304"3O 

100" 


Ml 


634 
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JOINT  STOCK  BANKS. 


No.  of 

DlvHendfl 

Prtc 

•baroa, 

perannum. 

Namea. 

Shares. 

PAia 

?or»n«re 

jE 

£    •  d 

coooo 

... 

ApTf,  Limited  (B)          

10 

... 

..• 

10000 

at  per  cent 

Albion        

60 

15    0    0 

7  8 

40000 

5;  (ler  cent 

Alliance  Limited  ...        

100 

25    0    0 

IG  17 

100000 

&l  ixi  cent 

Anplo-Austrian    

20 

6    0    0 

*S 

4onoo 

... 

Anplo-Eprj'ptian  Limited 

60 

20    0     0 

12  13 

16000 

Anglo-Italinn  Limited 

20 

20    0    0 

13i  14J 

80000 

14!  pr  cent 

ADstralasia           ■          .. 

40 

40    0    0 

6:j 

125C0 

6  per  cent 

Banit  of  British  Columbia 

20 

20    0    0 

12  14 

9600 

6  per  cent 

iJitto  Now  issued  at  2!  pm  ... 

20 

5    0    0 

1 

10000 

18;  pr  cent 

Bank  of  Eitypi    

26 

25    0    0 

32  4 

26000 

t>  per  cent 

Bank  of  Otapo  Limited  .. , 

20 

10    0    0 

61 

10000 

10!  pr  cent 

Bank  of  Victoria,  Australia      ... 

60 

25    0    0 

37  9 

60000 

17!  pr  cent 

Bank  of  New  ;Cenland     

10 

10    0    0 

18  19 

20000 

CI  per  cent 

Britisli  and  Californian  Limited- 

60 

7  10    0 

5  li 

20000 

6!  per  cent 

British  North  America 

60 

60    0    0 

48J 

40000 

5!  per  cent 

Cliarterod    Fanit.  India,  Auj- 

ttilia,  and  China       

20 

20    0     0 

16J  17J 

30000 

10!  pr  cent 

Chartered  Mercantile  of  India, 

London,  and  Chiiia 

25 

35     0    0 

321  3 

60000 

10/  pr  cent 

City 

20 

10     0    0 

14  13} 

10000 

J  2!  pr  cent 

Colonial     . ... 

100 

25     0     0 

38  40 

40000 

fi!  per  cent 

Commercial  Bank  of  Canada    ... 

20.118 

20  11     0 

•  •■ 

150000 

.}  per  cent 

Consolidated  Bank  Limited 

10 

4    0     0 

■il 

60000 

4  per  ceiit 

Do  New 

10 

3    0    0 

3» 

15000 

5!  per  cent 

Delhi  and  London  Bank,  Limited 

60 

25    0    0 

20000 

5!  per  cent 

East  London  Limited      

50 

5    0    0 

24  3J 

40000 

Eastern  Exchange,  Limited 

20 

5    0    0 

2.S  3i 

800(0 

5!  per  cent 

English  and  American,  Limited.. 

30 

10    0     0 

OJ 

stooo 

;j  per  cent 

English  Bank  of  Rio  de  Janeiro,L 

20 

10     0    0 

8J  9J 

80000 

7!  per  cent 

KnKlish,  Scc'tiih,  &  Austrajian 

Chartered         

20 

20    0    0 

16.i  175 

20000 

... 

English  and  Swedish  Limited    ... 

60 

25    0    0 

14  16 

22500 

8!  per  cent 

Imperial,  Limited...        

100 

20    0    0 

22  4 

202500 

10!  pr  cent 

Imperial  Ottoman 

20 

10    0    0 

Sit 

6000 

6!  per  cent 

Ionian         

25 

25    0    0 

22  4 

6000 

HI  per  cent 

Ditto  New          

25 

6    0    0 

2  3 

100000 

6!  percent 

Land  Mortgage  Bank  of  IndiaLim 

20 

4    0    0 

m 

600000! 

5  per  cent 

Do  5p  c  Deben.  1SC4,  for 30  yrs 

100 

100    0    0 

8J  3 

20000 

10!  pr  cent 

London  Bank  of  Mexico  &  South 

America,  Limited      

60 

20    0    0 

10  U 

160O0 

7  per  cent 

London  and  Brazilian  Limited ... 

100 

45    0    0 

27  9 

22C00 

7  per  cent 

Do  New 

20 

7  10    0 

4J5 

6000 

15  per  cent 

London  and  Kiver  Plate,  Limited 

100 

40     0    0 

44  6 

20000 

15  per  cent 

Ditto  New,  issued  at  IJ  pm  ... 

25 

10    0    0 

10}  Hi 
lOJ  11} 

20000 

15  per  cent 

Ditto  New         Co        

25 

10    0    0 

SOOOO 

8/  per  cent 

London  Chrtd  Bank  of  Auatral. 

20 

20     0    0 

22 

87600 

28  pr  cent 

London  and  County 

60 

20    0    0 

•56}  J 

72000 

2o!  pr  cent 

London  Joint  Stock 

60 

la   0  0 

43  24 

36000 

4  pvr  cent 

London  and  South  African 

20 

20    0    0 

13  14 

lOOGO 

6!  per  cent 

London  and  South  Western  Lim. 

100 

20     0    0 

18  19 

6000 

7!  per  cent 

London  and  Venezuela  Limited.. 

50 

12  10    0 

*  •■^4 

toooo 

32!  pr  cent 

London  and  Westminster 

100 

20     0     0 

93! 

10000 

■A  per  cent 

Mereliant  Bank  Limited 

100 

25     0    0 

16  17 

6000 

5!  per  cent 

Ditto  New         

100 

20    0    0 

9  U 

60000 

Mercantile  and  Exchange  Llmtd 

60 

12  10    0 

34  5) 

20060 

4!  per  cent 

Metropolitan  Limited     

10 

10    0    0 

7S  84 

8040 

6!  per  cent 

Midland  Bank  Limited 

100 

20    0    0 

18j 

100000 

10!  pr  cent 

National  of  Australasia 

6 

4    0    0 

6  U 

80000 

10!  pr  cem 

National  of  Liverpool  Limited  ... 

100 

15    0    0 

i4j  :6J 

10000 

National  Provincial  ot  England 

100 

42    0    0 

65000 

22!  pr  cent 

Ditto  2nd  and  3rd  issue 

20 

12    0    0 

60O0O 

13!  6s  8dpc 

IJationat 

60 

30     0     0 

63  6 

60000 

18  per  cent 

New  South  Walea 

20 

20    0    0 

44  0 

64000 

6   per  cent 

North  Western     

20 

7  10    0 

74  64 

SOOOO 

Oriental  Hank  Corporation 

25 

25     0     0 

43 

22269 

20!  pr  cent 

Provincial  Bankmg  Corpor.  Lim 

60 

10    0    0 

34  i 

Provincial  of  Iralana 

too 

26     0    0 

83  5 

4000 

20!  pr  cent 

Ditto  New         

10 

10    0    0 

20000 

10!  pr  cent 

South  Australia 

26 

26     0    U 

20  8 

17053 

1!  per  cem 

Standard  Bank  of  British  Soutt 

Africa  Limited        

100 

26    e    0 

14  IS 

6108 

4!  per  cent 

Ditto  New          

100 

10    0    0 

4  6 

600OO 

17  pr  cent 

Union  of  Australia         .. 

26 

25    0     0 

47 

10000 

... 

Union  of  Ireland  Limited 

100 

22    0    0 

11  :3 

sooto 

20!  pr  cent 

Union  ul  LonduQ 

60 

15     0    0 

45  i 

COLONIAL  GOVERNMENT  SECCRITIE8. 


Amount 
of  Loan. 


£ 

6U000 
lOOOOU 


3214808 
6868U8 
200000 


Div.  pel 
Hf-year. 


234000  -2. 
100000  ;i 
260O0t 3 
lOOOOll, 


60000 
200000 
200000 
2000UU 
300UUO 
li<5500 
I66UU1 

1135800 

367;8U(j 
100000 

1 000000  i 
6O00'j0|3 
I'JlilOO  ■ 
26O0O1. 
250001 

18,02jl 

7516.0  I 

8330^0 
SSlilOij 
JOOOUOU 


pr  ct 
pr  ct. 
pr  ct. 
pr  ct. 
pr  ct. 
pr  ci. 
pr  ct. 
pr  CL 
pr  cu 
pr  ct. 
pr  ct 
pr  ci. 
pr  ci 
pr  ct. 
pr  tt. 

pr  ct. 
l.r  «. 
pr  ct. 
pr  ct. 
pr  ct. 
pr  Cl 
pr  ct 
pr  CL. 
pre. 
pr  u, 
l.r  ct. 
pr  el 
pr  ct 
p:  11 

pr  cl 

OT  Cl 
p-  Cl 

pr  c 
pre. 
pr  cl. 


Name. 


Paid. 


British  Columbia,  6  per  cent,  Dec.  31,  1872 

Do.  do.  do.      1890 

Canada  Uovemmt  6  per  cent  Jan.  &  July,  1877-84 

Do.  6  per  cent  Feb.  and  Aug 

Do.  6  per  cent.  March  and  Sept 

Do.  6  per  cent.  Jan.  and  July ; 

Do.  6  per  cent.  Inscribed  Stock  

Cape  of  Good  Hope,  6  per  cent.  Dec.  1873  ' 

Do.  do.  Apr&Octl81)0-1900' 

Do.  do.  do  1880-80 

Do.  do.  Jan.  &  July,  1890-ll 

Do.  6  pr  ct.  15  April  &  16  Oct  190ol 

Ceylon  Novemboff  1868,  6  per  cent ' 

Do.  1878,        do I 

Do.  1872,        do I 

Madras  Irrigation  and  Canal,  guaranteed  5  per  cent 

.\iaui-ilius,  6  per  cent  1873,  Jan.  and  July   

Do.  1873,  do.  

Do.  lt.82,  May  15  and  Not.  16    ... 

Do.  1885,  Feb.  and  Aug 

Natal  Qovernment  6  per  cent  

.New  brunbwica  CVoveriiuii,  6  per  cent.  Jan.  &.  July 

.NewSoutn  WalestioT.  5  percent  1871-6  ,Jan&Juiy 

Do.  do.     5  pr  cent,  1888-93,JaiiJ^July 

.\ew  Zealand,  6  per  cent 

Do.  5  per  cent 

Do.  6  pir  cent.  1891,  March  and  Se|.t  ... 

Do.  6  per  cent.  1891,  June  and  Dec 

Do.  6  per  cent  1891  

.>'ovtt  JaootiaGuvtrnuieni,  6  per  cent  St«riuig  1875... 

^ueenaiaua  lio«erunienl  6  per  cent.  Jan.  and  July.. 

3.  AusliaUan  Uov.  ti  perceiii  1868-09,  Jan.  and  Jui\ 

Do  do.        1878  and  upwards,  JaiiJiJuli 

/ictoria  Government,  6  per  cent  Jan.  laid  July 

Do.  )t91,  6  per  ceuL  Jan.  4;  Jul> 

Do.  6  per  Cell..  April  and  Oct  ... 


£ 

100 
100 
190 
IDO 
130 
100 
100 
100 
100 
100 
100 
100 
100 
100 
109 
20 
100 
100 
100 
100 
100 
100 
100 
lUO 
100 
100 
100 
100 
100 
100 
100 

loo 

100 
10. 
100 

loo 


Price. 


99f 

98 

07 

89 

S8J 
103 
106 
106 
105 

92 
103 
108 
106 

20 
104 
105 
105 
104 

694 

98 

93 

86i 
IClj 

85  J 

103 

lois 

S9 
t2 


1u5b 
1084 


INSURAIiCE  COMPANIES. 


Mo,  of 
ahitroa. 


Dividend  | 
per  annum  I 


25000 
60000 
10000 
2400f 

300r 
6000(1 
JOOOl 

6000 
60000 

4000 

6160 
40000 
100000 
10000 
20000 
10000 
10000 

6000 
SOOOO 

2000 
23000 
20000 

2400 

7600 
13463 


7  per  cent 
7!14s6dpcl 


n  11}  pr  cent 
r  6  per  cent. 
[)  10  percent' 
(  9  per  cent' 
n  ')  per  cent- 
I*  7i  percent 
0  40pc  &bs' 
0  4S  per  cent! 
n  6  per  cent, 
0  5  per  cent 
n  7!  2s  6d  PC 
[I  7!  28  6d  pc 
0 10  pr  cent 
0  6  per  cent 
>  per  cent 
i  per  cent 
t  per  cent 
0  5  per  cent 
0  5  per  c  nt 
ft  42  percent 
0  8i  per  cent 

3  30  per  cent 

60000110  per  cent 
I0OO0J41  per  cent 
10  OOOjlOper  cent 
aOOOO)  ~|  per  cent 
4962G  6  per  cent 
S91762»40  percent 
J6862  20  percent 
200005  per  cent 
40000!6  per  cent 
10000J5  per  cent 
30000  6  per  cent 
80000110  percent 


20000 


5  per  cent 


mono  444  preen 


49410 
40000 
400CC 
40000 


2600 


5  per  cent 
10  p  c  &  bs 
50  per  cent 

3  per  share 
3  per  share 
124  prcent 


«lt9220,' 

100000 

1600 

"ooo 

100000 
41200 

tooo 

60000 


100000  75  per  cent 

,  2Q  percent 

16 j  prcent 

68}  pr  cent 

64  percent 


20  per  cent 
5  per  cent 
24^  pr  cent 
24  percent 


Albert  Medical  Life  &  Family  End. 
Alliance  British  and  foreign 
Do.  Marine  **        .•        .. 

Atlaa 

Argus  Life 

British  &  Foreign  Marine  Liraited. 
Church  of  England  ..         .. 
Clerical,  Medical. 811  General  Life.. 

Commercial  Union 

Coanty  

Crown 

F.agle 

Empire  Marino  Limited     •■•        ... 

Ei^ityand  Law       

English  and  Scottish  Law  Life 
English  and  Scottish  Marine  Lim... 

General         . .        

Gresham  Life  ,.•        „•        •*• 

Gnardian       

Hercules  Fire,  Life,  and  Marine  ... 
Ditto  

Home  &  Colonial  Assurance,  Lim. 
Imperial  Fire  ..        ■•        •• 

Imperial  Life  ..         ••         *. 

Indemnity  Marint  ••         •>•        •• 

Law  Fire 

Law  Life • 

Lancashire ••       ... 

Legal  and  General  Life 

Lpool  &  London  &  Globe  (1  (  Anns).. 

Liverpool  and  London  Fire  *  Life 

London         

Lonccn  A  Caledonian  Marine  Lim. 

London  and  Lancashire  Fire 

London  and  Lancashire  Life 
London  and  Provincial  Law 

London  and  Provincial  Marine   . 

London  and  Southwark     ...        . 

Marine  

Maritime  (Limited) 

North  British  and  Mercantile 

Ocean  Marine  

Oriental  and  General  Marine 

Pelican  

Phoenix         

Provident  Life        

Rock  Life 

Royal  Exchange      ••         .. 

Royal  Insurance      

Union 

Sun  Fire         ..        ..         •• 
Do.  Life 

Thames  and  Mersey  Marine  Lim. 

Union  Marine  Limited       ...        , 

Universal  Life         .. 

Universal  Marine  limited.. 


snares. 


£ 

20 

100 

100 

60 

100 

20 

60 

100 

60 

100 

60 

SO 

10 

100 

60 

100 

100 

20 

100 

10 

10 

60 

600 

100 

100 

100 

too 

20 
60 
1 
20 
36 
25 
25 
10 
60 
20 
60 

too 

10 
60 
26 
26 


P«M. 

£     a 

3  0 
II  0 
25    0 

6  15 
35    0 


Prioet 

pershcr 


3J  11 

5  0 
2    0 

6  0 
<  10 
8    0 


100 

5 

Stock 

20 

300 


3  1« 
68  17 

2    0 
8    0 

1  0 

2  0 
13  10 

5    0 
2  10 

1  0 

4  17 

2  0 


20 

50 

IJO 

20 


2  10 
32    0 

10  '0 

0  10 

All 

8     0 

30    0 

AU 

All 

3  0 

5  0 
10    0 

6  0 


H 


19i 


(AMERICAK  stocks; 

The  annexed  Quotations— 4s  6d  to  the  dollar— are  taken  fVom  Mr  E.  F. 

Satterthwaite*s  circular  issued  on  Wednesday  last;— 


Bonds   and   Shares  having  Interest   and    Dividends  payable  in 

America. 
United  States  5  per  Cent  Coupon  Bonds,  1874        

Ditto  6  per  Cent  Coupon  Bonds,  1881 

Ditto  6  per  Cent  Coupon  Bonds,  (5.20'8)  1882         ...        

Ditto  6  per  Cent  Coupon  Bonds,  18b5 ...        ... 

Pennsylvania  5  per  Cent  Coupon  Bonds        ...        ». 

Ditto  Five  per  Cent  Stock 

"Virginia  Six  per  Cent.  Bonds       

Atlantic  and  Great  Western  (Ohio  Section),  First  Mortgage,  1876  ... 
Detioit  and  Milwaukee,  Seven  per  Cent  Ist  Mortgage  Bonds,  1785 
Erie,  7  per  cent.  First  Mortgage,  1867 

Ditto,  7  per  cent.  Second  Mortgage,  1879     

Ditto,  7  per  cent,  Third  Mortgage,  1883     

Ditto,  7  per  cent,  Fourth  Mortgage,  1880      

Ditto,  7  per  cent,  F'itth  Mortgage,  1888        

Ditto,  7  per  cent.  Preferred  Stock      

Ditto  shares,  100  dollars 

Illinois  Central,  First  Mortgage,  7  per  cent  Construction,  1876    ... 

Ditto,  100  dollar  shares,  all  paid  

Ditto,  ditto,  paid  up  in  lull        

Ditto,  Cai.ceiied  Bond  Scrip  6  dollars  each 

Joliet  and  Northern  Indiana  8  per  cent.,  1st  Mortgage,  1874,  gua- 
ranteed by  Michigan  Central 

Michigan  Centiai,  8  per  cent,  convertible,  1869,  Ist  Mortgage         ... 

Ditto,  sinking  fund,  1882, 1st  Mortgage         

Ditto  shares,  100  dotlais 
Michigan  Southern  and  Northern  Indiana,  7  per  cent  Sinking  Fund, 

1688  

New  York  Central,  7  per  cent  Bonds,  1864      

Ditto  6  per  cent,  Smking  Fund,  1883  ...        .., 

Dilt  0,7  per  cent.  Sinking  Fund,  1876  

Ditto,  7  per  cent.,  Sinking  Fund,  convertible  to  1869 

Ditto  shares,  100  djllars  

Pennsylvania,  6  per  cent,  Ist  Mortgage,  1880 


Bid. 


78} 


404 
46 


35} 

74 

77 


Asked. 


73} 
72|- 


414 
60 


36} 

76 

771 


Bonds  having  Principal  and  Interest,  payable  in  London,  at  fixed 

rate  of  Exchange. 
Atlantic  &  Gt  Western  (New  York  Section),  Ist  Mortgage,7  p.c  1879 
Ditto,  (Pei.nfcylvania  Section),  Ist  Mortgage,  7  per  cent,  1877    ... 

Dillo,  iNcv,' York  Section)  Second  Mortgage,  1881 

Ditto,  (I'enrEylvaniaSectioii),  Second  Mortgage,  1882     

Quolalious  c.idculated  and  Bonds  redeemea  at  4s  6d  per  dollar; 
lijlerest  payable  at  48  per  dollar. 

MarlettaandCinclnnati,  1st  Mortgage,  7  per  cent,  1891        

l/uotatioiis  calculated  at  4s  6d  pdol;  Interest  payable  at  48  p  dol. 

Illinois  Central,  is  iMorigage,  6  per  cent.  Construction      

(quotations  ou    this  issue  tuicu.aied   and  Principal  ana  Interest 
payable  at  4s  20  per  doUu. 


Bid. 


45 

60 

45 

60 

45 

50 

40 

45 

65 

67 

83 

85 

Asked. 


Blind    Issued  iu  Sterling,  and  having  both  Principal  aad  Interest 
payable  ir  London  in  StelUng. 

Virginia  Five  per  Cent       .^        , 

Maryland  Five  per  Cent m.         ..        . 

ramma,  2iid  Mortgage,  1872 

Pennsylvania,  6  per  Cent.,  ^ud  Mortgage,  1875 

Atl;.itic  and  (jrtat  Western  Consoiidaied  Mortgage  7  per  cent    .. 
Atlautic  ulii'  (jieat  U  tsUiru  Certidcates  of  Detjvuiure,  tt  per  cent., 


Bid.      Asked. 


49 

103 
89 
24} 
30} 


51 

1015 
91 
24} 
311 
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MISCELLANEOUS  SECUBITIEa 


D1rld«iul 

p«r  annum. 


eoooo 

900110 


30  per  cent 


600000/ 

30000 
40000 
10000 
47000 
13000 

nooe 

40000 
10000 
6000 

jwnoi 

ISfiOO 
fiOOOO 

fiOOOO 
25000 
12.100 
27000 
25000 
20000 

soooo; 

35000 
20000 
4000(1 
17500 
2600 
12000 

200000 

10000 

1002676/ 

160896 

827000) 
12000 
10000 
18000 
20000 
COOOO 
80000 

11S818 

899S76/ 
70000 
20000 
25000 
80000 
10000 

200000 
2OO0(: 
£000 

100000 
8'JOOI 
fiCOOO 

160000 

800000 
80000 
60000 
lODOOOO/ 
20000 
20000 
60000 
12000 
40000 

148326 
6000 

30000 
12600 
12000 
10000 
MOOOOJ 
40000 
22500 
190000 
40000 
20000 
6000 
6600 
36000 
filOOC 
30000 

200CO 
16000 

187175/ 
25000 
80000 
80000 
60000 
25000 
10000 
37800 
11800 

600000/ 
8000(1 
20000 
10000 
10000 
S4000 
80000 
Itooo 

8000U0' 
40000 
80000 
200O0 
14200 

2650U0J 
760'Jli 
27262 


NftRiei. 


Anglo-American  Tele(?rftph,  Lino. . 

AnRlo-Mexican    Mini 

Atlnmlc  TcIoRTsph -• 

Do  8  per  cent 

Sff  per  cent  AimtmHan   AfrHciiltnral 

10  per  cent  AuatroL  Mort  Lanrl  A  FinnniLtm) 
to  percent  MauRiiarah  Ten  E(itnle«,  Umlled. 
8  per  cent  HerMn  Water  Works  ^Limitetl)....l 

(*  per  cent      I>o  New 

ds  p  (hare  Rotckow  Vautrliaii^  Limited 

I)  per  cent  Uonilny  C,m  (Lim'ted) 

6  per  cent     Pitto  new ■ 

<5Bpr«hrc  nritMi  American  Ijind  , 

6  per  cent  Urit.A  I  Majrnptic  Telegraph  (Liw) 


AOOOt 

toooo 

8OU00 

36000 

&000 

1693600/ 

200W. 

*iot>Ou 


British  Indian  Tea  (Limited) 

Britlah  Ship  Owners 

Canada  Company..... 

Canadian  Loan  and  Invest.  (Lim.) 

Ceylon  Company 

l)jtto  A  shares 

China  Sim  Shlp&  Labuan  Coal,  L. 

City  IHscount.  L'mlied 

C':y  of  London  Real  Property(Lim) 
City  of  Milim  Improvements  (Lim) 

Ditto    

City  of  Moscow  Gas,  Limited 

City  Onices  (Limited) , 

Company  of  African  MercJits  (Lim) 
Continental  Union  Gas  (Limited)... 

Ditto 
Copper  Miners  of  England, pf  7^  pc 
Credit  Foncier  of  Erifflaiid,  LimitcJ 
Credit  Foncier  of  Mauritius  (Um.) 
(Crystal  Palace  

Ditto  Preference 

Ditto  fi  p  c  Perpetual  Debentures 

Darjsf liiip,  Limted 

Hscount  Corporation  (Limited)  ,, 

Kastem  Assam  Tea,  Limited   

K.Indian  Land  Credits  Finftnce(L) 
Cast  India  Irrigation  and  Canal 

Kbbw  Vale 

Eg-yptn  Commercial  «t  Trad-  (Lim) 

Klectric  Telegraph  

Knirlish  and  Australian  Copper... 

(Cnjjlish  and  Forcifni  Credit 

Fairbairn  Engineering  , 

"ore  Street  Warehouse  (Limited), 

Gellivara  (Limited) 

General  CreditA  Discount,  Limited 
General  Steam  Navii^atlon..., 
Hong  Kong  and  China  Gas... 

Hudson's  Hay 

Imperial  Land  Co.  of  Marscille9(L) 
Indian  Carrying  (Limited) 
I  ntemation  ^Financial  Society  (Lim) 
International  Land  Credit  (Lim) .. 

Italian  Land » 

Italian  Irrigation  tCanalCavour)... 

Do.  6  p  c  Bds  red  1870.  issued  90 
T^nd  Securities  (Limited) 
London  African  Trading 
Ivondon  County  Landii-liuilding^L) 
London  District  Telegraph  (Lim)., 
London  Financial  Association  (Lim) 
London  General  Onmibu8(Limited) 
London  and  Glasgow  Engineering 

Iron  Ship,  Limited  

Marine  Investment  (Limited) 
MaurkinsLana, Credit,  ttAgeiicyLm 
Mediterranean  Ex  tension  Tel.  (Lim) 
Merchant  Shipping  (Limited) 
Milhvnll  Freehod  Land  &  Docks,  L 

Mlllwall  Iron  Works  

Natal  Land  A  Colonisatn  Co.  ( Lim.) 
National  Discount  Co.  (Limited)... 

Do  New,  itf.s  at  5  pm,  f^  to  be  pd 
Nutional  Steam  Navigation  (Lim).. 
Nerbudda  Coal  and  Iron  (Limited) 

Ditto  New 

New  Ck)ii  soli  dated  Discount  (Lim) 
NewOuebraciaLand,  Kail.,&Min,L 
New  Zealand  Loau  and  Mercantile 

Agency,  Limited  

New  Zealand  Trust  and  Loan  (I  jm) 

Nortliern  Assam  Tea,  Limited 

North  British  Australasian  (Liui.) 
Nowgong  Tea,  Liraiied 
Uneiital  Gas  (Limited) 

Ditto  New 

Oriental  Inland  Steam  (Limited)... 
Otagoand  Soutliiand  Investment.., 

Ottoman  Gas  (Limited) , 

Panama, N.Zeald.tt  Aust.li.MaiI(L.) 

Ditto  ditto  

Peel  Klvcr,  Land,  &  Mineral  (Lim.) 
Peninsula  and  Oriental  Steam...... 

Ditto  New « 

Khymney  Iron 

Ditto  New 

KiodeJaneiroCitylmprovmts(J,«iaij 

Hio  de  Janeiro  Gas,  Limited 

uuyal  Mail  cteain 

Scottish  Austrahaii  Inveatmt  (Lim) 

Smith,  Kinght,  and  Co.  (Limited)... 

per  cent  Sociele  Financiere  d'Kgypt  (Lim).. 

S.  AIncan  M  ortyagei  Ip  vcat.  (Lim.) 

oouth  Au&trAiiaii  Laud,,   

Submarmc  Tilegrapii  ......^ 

Ditto  Scrip 

lelegrnphConstrucAMaintei  (Um) 
Tiustit  Agency  of  Australasia(Um) 
Imsl  A  Loan  Co.  oi  Upi>er  Ca.iada 
U  niteti  Kliigd.  Tciegrapti  Cu.  (Lim.j 
Upper  Assam  Tea  (Uuiited) 

Ditto 

\'an  Diemen's  Laud "] 

Viceroy  of  Egypt  (Moitgagc)  Loaii 

Woiraut  Finance  (.LuuiiuU)   

|VVmi  inaiA  A  Paunc  Stvam  yUji 
W.  Londtto  Whtfves  &  Warehouse 


13  pr  cent 

10  percent 
10  per  cent 

lOpor  cent 

7  per  cent 

7  per  cent 

per  cent 

7  per  cent 
."5  per  ceni 

8  jier  cent 
8  per  cent 
8  per  cent 

10  per  cen'. 
'^  percent 
il  percent 

per  cent 
6  per  cent 

per  cen 
7i  percent 
lu  percent 
83  pr  shart 

8j  percent 
10  per  cent 
10  per  cent 

10  per  cent 
1(1  percent 
I  jsfidp  sh 
6  per  cent 

10  per  cent 

4  per  cent 
10  percent 
6  per  cent 

6  per  cent 

5  per  cent 


6  per  cent 


0  per  cent 
;  per  cent 
10  percent 
6  per  cent 
6  per  cent 
H  ptr  cent 
2\)  I  er  cent 
20  per  cent 


i  per  cent 
6  per  cent 
10  per  cent 

10  per  cent 


10  per  cent 
6i  percent 
iti  percent 

8  per  cent 


i|  per  cent 
il  per  cen  I 

11  percent 


7  per  cent 
10  per  cent 
ltj|  pr  cent 
lOpei-  cent 


per  cent 
i-tr  cent 
6  i>cr  cei,t 
f  per  cent 
0  pr  cent 
10  per  cent 
T  per  ceui 


L-. 


P  cecl 


Sharei. 


£ 

10 

10 
Stock 
8:ock 

2& 

2« 

10 

10 

10 

100 

5 

6 

SO 
Stock 

20 

20 

82i 

10 

20 

20 

20 

10 

2S 

3D 

30 

25 

fiO 

10 

20 

20 

25 

10 

50 
Stock 
Stock 
Stock 

20 
100 

10 

50 

20 

SO 

20 

Stock 

3 

50 

10 

20 

50 

10 

IS 

10 

20 

20 
2 

20 

20 

SO 

2U 
IOC 

SO 

25 

10 
5 

50 
4 

50 
5 

20 

10 

60 
Stock 

50 

10 

25 

25 
100 

20 

20 

10 
5 

25 
25 
10 
100 
10 

5 

S 
10 
10 

5 
10 

5 

Stock 

50 

50 

SO 

U 

26 

20 

100 

Stock 

to 

20 

50 

2S 

Stock 

1 
20 
10 
30 

6 
10 
10 

so 

100 

so 
so 

20 


Pftld. 


e 

10 

10 

101 

100 


20 10 
«  0 

6    0 
10    0 

4  0 
32  10 

5  0 


3 
44 

100 
18 


7  10 
82  10 

2  10 
10    0 


10 
100 
100 
100 

17 

20 

5  10 
10  0 
16  10 
25     0 

7    0 

100    0 

2  10 

7  10 

6  0 
12  0 
20    0 

7  10 

14  0 
10  0 
20  0 
10    0 

1  15 

5  0 

6  0 
5    0 

20    0 

100    0 

S    0 

15  0 

2  0 
S     0 

2S    0 
4    0 


3  10 
0  0 
3  ID 
100  0 
4 
S 


25 
100 

1 
15 

1 

S 

S 

8  10 
10  0 
28  10 
100  0 
10  0 
20  0 
10    0 


PriM 
Perahaie 


25    0 
2  10 

2  0 
10  0 
20    0 

100    0 
7  10    0 
5    0 
S    D 

3  15 
30    0 

S     0 

4  0 

2  5 

3  10 


15J  I 

U  Id 
20i 

53i  47) 
17  10 
H 
2 

Hi  12 

5  » 

lot  211 
4* 

2  i 

30  5 

89  »3 

3"4 

68  72 
i  U 

»)   I'JJ 
1  2 

I  2 

n  s 

4i  6J 

7  9 

Iti'i  17S 
8i 
2*  3i 

9  11 

s'l'o 

21  i 

6  7 
27  9 
102  5 
10«  9 

II  13 
7MJ 

a 

vjsi 

12  13 

3  i 
130  34 

M 
3  i 
3J  4i 
1^1  i 

411 

■it;  r 

8  10 

16  is; 

n  i 

i  4 
H 
"« 
40  5 
■i  i 

3  S 

i  U 
1  * 

^  I 

31 

4  6 

in 
12 1^ 

35  i5 

i"i 

12«S 

10  i 

13  ;5 

4  5 

3  4 
IJ  } 

i  i 

0  J 

i 
43  7 

H 
It 

1  ■: 
1*1 

2  3 

7  i 

Hi 

36  9 
64  6 
64  6 
2t  6 

n 

20i 
21  3 
I'Ji 
1^10  25 

i'i 

Ml 
33  5 
55  65 
i  I 

14  is; 
M  2 

4  i 

H  -'J 


8  9 
72 
■.•  3 
14  16 


COOB'JE  OF  THE  EXCHANOtlB. 


Anijt.rtlim  m« 
Ditto       

Rotterdam ...        ^i. 

Anlwe-i 

Uru^se  9     

[lamb,  rg 

Pari!  ...  ■» 
Ditto      

Marseilles 

Frankfort  on  the  Mala 

Vienna       

Trieste       

Petersbarsr 

Berlin         

Madiia       

Cadiz         

Leghorn     ...       .^. 

Milan  

Genoa        

Naples        ...        ... 

Palermo     ...        .*• 

Messina      

I^isbon        ...        ... 

Opoito        

Rio  Janeiro  ... 

New  York  ...       ... 


Time. 


short. 
S  mt. 


short. 
3  ms. 


Tuesday. 


Prices  negotiated 
on  'Change. 


11  ICi 
11  Ibj 

11  18} 
25  35 
25  35 
13  81 
25  12i 

25  32t 
35  35 
120 

12  05 
12  95 
31 

6  25> 
48 
4tj 
2C  87J 

26  87  i 
26  87} 

25  1:71 

26  87  J 
26  87 1 
611 

bi 


11  17J 
U  19} 
11  191 
35  40 
35  40 
13  9 
25  20  I 
25  37J| 

25  40 
1201 
13  0 
13  0 

31J 

6  26il 
48J 

49i   I 

26  92^: 

26  92S 
26  92) 
26  92} 
26  92;  I 
26  9ii: 
J2S 
52J 


Friday. 


Prices  negotiated 
.n  'Chaogcb 


11  16J 
11  icj 

11  18| 
35  35 
25  36 
li  8t 
2i  12i 
25  32J 

25  35 
119] 

12  95 
12  96 
31i 

6  26{ 

48 

48J 

26  85 
2«  874 
26  87i 
26  87 « 
26  87i 
26  87i 
51i 
52 


11  17 
11  19i 
11  191 
25  40 
36  40 
13  9 
3«  32| 
25  37i 

25  40 
I20i 
13  10 
13  10 
31| 

6  26i 
48J 
494 
36  95 

26  92i 
26  92} 
36  92} 
36  93i 
3«  92i 
«3i 
53* 


Ct)?  Commtrctal  Cimes. 


POST  OFFICE  ANNOUNCEMENT. 
Aa  many  newspapers  addressed  to  Russian  Poland,  and  other  parts  of 
Russia,  continue  to  be  stopped  and  returned  to  this  country,  attention 
is  again  called  to  the  conditions  under  -which  alone  newspapers  can  bo 
forwarded  by  the  post  to  Russia.  These  conditions  are — 1.  Political 
newspapers,  in  covers  open  at  the  ends  or  sides,  cannot  be  received  unless 
addressed  either  to  members  of  the  Imperial  family,  to  the  Imperial 
ministers,  or  to  the  members  of  diplomatic  corps.  2.  Non-political 
newspapers  may  be  sent,  in  addition  to  the  personages  mentioned  above, 
only  to  the  higher  schools,  to  the  Imperial  public  library,  the  academy 
of  sciences,  and  to  established  booksellers. 

fOREIGN   MAILS. 


Destination. 


Australia  and  New  Zealand 

Brazils,  Buenos  Ayres,  Monte  Video, 
Gape  de  Verd  Islands 

Cape  of  tiood  Hope,  Ascension,  and  St  I 
Helena  / 

China,  Penang,  and  Singapore 

Falkland  Islands 

aibraltar  ■ 

India    (Calcutta),    Ceylon,   and    Ionian 

Islands 

Ditto  (Bombay)  _ , 


Malta,  Egypt,  and  Aden . 


Hanrltius 

No-^foundtand  ,, m.. 

Portugal,  by  Brazil  packet  

Ditto  (by  Pr.  S.  to  Oporto)  

Ditto  (by  Pr.  3.  to  Lisbon)   

United  States,  California,  Canada,  Ac,  X 

(By  British  packet) / 

Ditto  (by  United  States  packet)    

Ditto  (ditto) 

Ditto  (by  .(Canadian  packet)  

W.  Coast  of  Africa,  Madeira,  &  Tenerl.fe 
West  Indies  and  Pacific(exceptBaha3ias, 

Cuba,  and  Mexico) 

Cuba  and  Mexico 

Bahamas  (via  New  York) 

Bermuda  (via  Halifax) 


Despatch  ot  Next  Mail  from 
London. 


(via  Southampton  Mar. 

(via  Marseilles  ...  Mar. 
(By  British  packeti  Mar, 
(By  French  packet;  Mar. 


33,  E, 


via  Devonport Mar.    9,  i. 


/via  Southamptoii 
\vla  Marseilles  ... 


Mar. 
Mar. 
Mar. 
Mar. 
Mar. 
Mar. 
Mar. 
Mar. 
Mar. 
Mar. 
Mar. 
Mar. 
Mar. 
Mar. 
Mar. 
Mar. 

(Boston) Mar. 

(New  York) Mar. 

(New  York)  ._..«„  Mar. 

(Portland; Mar. 

„ Mar. 


via  Southampton... 
1  via  Southampton 
\  via  Marseilles  .- 

{via  Southampton 
via  Marseilles  ... 
!via  Southampton 
via  Marseilles  ... 
)  via  Southampton 
I  via  Marseilles  ... 


20,  It 

11,  B. 
9,  u 

12,  H. 

13,  H. 

11,8. 

.v. 

12,11 
11,  E. 
20,  M. 
26,  E. 
30,  E. 


Next  Mall 
Doa. 


Mar.  22 
Mar.  16 
Apr.  7 
Mar.  23 

Mar.  30 
Mar.  22 
Mar.  16 

Mar.'lS 
Mar.  15 
Mar.  16 


.Mar.  15 
Mar.  16 
Mar.  23 
.Mar.  16 
Mar.  13 
.*pr.  7 


,  Mar. 
Apr. 
Mar. 
Mar. 


9,  B.  Mar.  13 

13,  V 

13,  E. 

14,  E.  Mar.  16 
23,  E.{Apr.  3 

18,  iLiMar.  16 
2,  K.  Apr.  1 

9,  E.  A.r.  4 
9,  B.,Mar.  13 


MAIL  ARRIVALS. 
Latest  Dates. 

On  March  3,  West  Coast  of  ArnicA.  per  steam  ship  Mandlnffo,  via  Liverpool- 
Old  Calaliar,  Jan.  28;  Camcroous  and  femaudo  Pe,  30;  Bonny  and  Bras*  River, 
Feb.  2;  Benin,  3;  Ligos,  5;  Accra.  7;  C«pe  Coast  Castle,  8;  Cape  Pidma>,  10; 
Monrovia,  12 ;  Sierra  Leone,  15  ;  Bathnr»t,  19 ;  TeiierUrc.  23  ;  and  Madeira,  25. 

On  March  3,  Aheeica,  per  steam  ship  Australasian,  via  Qucenstown— Hew 
York,  Feb.  20. 

On  March  6,  Brazils  per  steam  ship  Rhone,  via  Southampton — Buenos  Ayres,  Jan. 
26;  Montevideo,  29;  Rio  Janeiro,  Feb.  8;  Bahin,  12;  Pcmambuco,  14 ;  St  Vincent 
(Cape  Vcrd),  21;  and  Lisbon,  28. 

On  March  7,  Aueeica,  per  steam  ship  Hermann,  via  Southampton— New  York, 
Feb.  23. 

On  March  7,  Awcpir*,  per  steam  ship  Palmyra,  via  Queenstown — New  York, 
Feb.  18. " 

On  MirchS,  East  Isbia  akd  Cbisa,  by  overland,  per  steam  ship  Massllia,  via 
Southampton — Gibraltar,  March  2. 


AVERAGES  OF  GRAIN. 

Tlie  following  Is  a  statement  showing  the  quantities  sold  and  the  average  price  of 
British  corn  (imperial  measure)  as  received  from  the  inspectors  and  officers  of  Ex- 
cise, conformably  to  the  Actof  the  27th  and  26th  Victoria,  cap.  &7,  in  the  week  ended 
Maich  2, 1867  :— . 

Quantities  Sold.  Average  Price. 

qrs    bush  a     d 

Wheat., 51,683    5     69    8 

Barley 30,441     1     „ 42    4 

Oats, - 8,343    6    24    8 


March  y,  1867.J 
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COMPARATIVE  AVERAGES. 

The  following-  is  a  comparative  statement,  for  the  corresponding  week  in  each  of 
the  years  from  1863  to  18G6,  of  the  quantities  of  British  corn  sold  in  the  townn  from 
which  returns  are  received  under  the  Act  of  the  27th  and  28th  Victoria,  cap.  87,  and 
of  the  average  prices  as  ascertained  under  the  Act  5th  and  6th  Victoria,  cap.  14,  so  far 
as  relates  to  1863  and  1864:— 


Corre- 
sponding 
week  in 

Qhantities  Sold. 

ATEEA8E  Prices. 

Wheat 

Barley. 

Oats. 

Wheat. 

Barley. 

Oats. 

1^3 

qrs     bsh 
67,095    7 
74,030     3 
87,108     1 
09,205    5 

qrs     bsh 
48,298    4 
.56,105    6 
55,640    G 
48,306    4 

qrs     bsh 
17,073    3 
14,518    5 

9,771     0 
10,530    5 

s    d 
46    7 
40    6 
88     6 
45    7 

8    d 
36    5 
32    0 
28  11 
34  11 

s    d 
21    9 

ias4 

19    4 

1865 

20     2 

1868 

23     5 

at  310  rs  to  313  rs.    In  old  cotton,  DhoUerah  and  Dharwar  have 
each  been  dealt  in,  hut  only  to  a  very  moderate  extent,  the  former 
at  270  rs   to  283  rs,  and  the  lat'er   at  300  rs  per  candy.     Compta 
keeps  very  scarce,  and  in  it  we  have  no  transactions  to  note. 
Exports  of  Cotton  from  Somba;  from  Jan.  1  to  Feb.  12. 

18t)7.  1866. 

Destination.  bales  bales 

London    594    8,927 

Liverpool    99,573     218,674 

Clyde 


CORN  IMPORTED  AND  EXPORTED. 
La  Account  showing  the  quantities  of  the  several  Itiuds  of  Com  and  Meal  imported 
into  each  division  of  the  United  Kingdom;  and  the  qnantities  of  British  and 
foreij:n  Corn  and  Meal,  of  the  same  idnda,  exported  from  the  United  Kiiigdom, 
in  the  weelc  ended  March  2,  1867. 


Quantities  Imported  into 

Quantities  Exported  fi'om 
the  United  Kingdom. 

Englanc 

Scotland 

The 
Ireland.    United 
Kingdm 

British. 

Colonia 

and 
Foreign 

Total 
Ex- 
ported. 

cwts 
217709 
149535 
1275:9 

1944 
22482 
72419 

49^2 

cwts 
50165 
11600 
2166 

5303 
11«70 
1537 
410 
249 

cwts 

199075 
11064 

28882 

cwts 

466949 
172199 
129695 

7247 

34352 

102868 

5332 

249 

cwts 

2403 

"630 
"'S2 

cwts 

'572 
""30 

cwti 
2403 

Oats  

1102 

Peas  

112 

Total  of  corn,  ex-) 
elusive  of  malt.../ 

59Q570 

83300 

239021 

918891 

3016 

602 

3617 

WTieatmeal  and  flour 

cwts 
35117 

1051 

10 

""24 
16 

cwts 
17875 

"*  2 

cwts 
625 

cwts 
63617 

1051 
12 

'"24 
16 

cwts 
314 

"202 

""  4 

cwts 
341 

cwts 
655 

Oatmeal  

202 

Rye  meal  

4 

Indian  corn  meal 

Buckwheat  meal.,,,.. 

Total  of  meal 

36218 

17877 

625 

54720 

620 

341 

861 

Total  of  corn  andi 
meal,  exclusive  of  v 

C32788     101177 

239646 

« 

973611 

3536 

943 

4478 

Malt  

qrs           qrs 

qrs 

qrs 

qrs 

1098 

qrs 

qrs 

1698 

1 

COMMERCIAL    EPITOME. 

FRIDAY  NIGHT. 

The  few  samples  of  English  wheat  on  sale  at  Maris  lane,  to-day 
were  taljen  off  slowly,  at  Monday's  prices.  In  foreign  wheat,  very 
little  business  was  transacted,  at  late  rates.  Barley  and  oats  were 
very  dull,  and  fully  Is  per  quarter  cheaper.  All  other  kinds  of 
produce  moved  off  heavily,  at  barely  stationary  prices.  This 
week's  imports  amount  to  2,380  quarters  of  wheat  j  2,990  barley  ; 
43,420  oats  ;  and  1,740  sacks  of  flour. 

At  Liverpool  and  Wakefield  to-day,  wheat  has  been  in 
moderate  request,  at  full  prices.  Otherwise,  the  trade  has  ruled 
heavy. 

The  tone  of  the  Liverpool  cotton  market  during  the  past  week 
has  again  been  very  dull  and  depressed  ;  the  total  sales  of  the 
week  have  amounted  to  55,220  bales,  of  which  spinners  have  taken 
42,000  bales,  speculators  and  exporters,  13,220  bales.  The 
imports  this  week  have  been  25,446  bales,  and  the  actual  exports, 
which  have  considerably  increased  this  week,  are  20,295  bales. 
To-day's  stock  is  estimated  at  533,830  bales,  showing  a  reduction 
of  about  35,000  bales  upon  the  previous  week.  Quotations  are 
reduced  ^d  to  ^d  per  lb  since  Friday  last,  both  for  American  and 
East  India  descriptions. 

At  New  York  this  week,  the  cotton  market  has  been  depressed, 
and  middling  Uplands  has  sold  at  31^  cents  per  lb.  Telegraphic 
advices  from  Bombay  to  the  5th  inst.,  represent  the  cotton  market 
as  active,  at  275  rupees  for  DhoUerah.  Shipments  to  England 
had  been  very  large. 

Messrs  Nieol  and  Co.,  of  Bombay,  thus  report  the  state  of  the 
cotton  trade  to  the  ISih  ult.  : — The  business  reported  in  this 
market  during  the  past  fortnight  is  the  largest  we  ever  remember, 
aggregating  over  20,000  candies,  and  entirely  on  European 
account.  Cotton  is  coming  in  pretty  freely,  and  shipments  are 
increasing  rapidly,  our  clearance  this  fortnight  showing  an  increase 
of  fully  13,000  bales  ovtr  the  previous  one,  although  still  far 
below  the  total  at  this  date  last  season.  By  far  the  largest  sales 
reported  during  the  fortnight  are  in  new  Oomrawuttee  again, 
both  on  the  spot  and  for  delivery,  in  from  one  to  two  months 
time,  at  prices  ranging  from  305  rs  to  295  rs,  new  Broach  being 
next  in  demand  at  30O  rs  to  310  rs.  Some  sales  are  also  reported 
in  new  Hingunghat,  at  290  rs  to  314  rs,  and   new  Bhownugg«r 


Total  Great  Britain 100,167 

Continent    2,635 

America 

China 


227,601 
5,922 


Gi?nd  total    102,802  233,523 

Messrs  E.  B.  Liddell  an4  Co.,  1^  Alexandria,  Egypt,  write  in 
date  of  28th  of  Fehrijapjftag  follows : — The  only  effect  as  yet  pro- 
duced upon  our  cotton  market  by  the  contrary  advices  from  Liver- 
pool is  to  check  purchases,  quotations  still  remaining  as  by  our 
last  report  of  18th  inst.,  16d  to  l(i;^d  fair  f.o.b. ;  17d  to  17id  good 
fair  ditto.  In  fair  and  under  some  irregularity  of  price  prevails, 
parcels  more  or  less  defective  in  staple  being  rather  easier  to  buy. 
On  the  other  hand,  good  fair  descriptions  and  upwards,  owing  to 
their  increasing  scarcity,  present  and  prospective,  fully  maintain 
former  values.  Freight,  Jd  ;  exchange,  96. 
Shipments. 

Great 
Britain. 

From  Fob.  18  to  25,  1867  4,007 

Previously  from  Nov.  1,  186G 110,918 


Continent. 

Total. 

bales. 

bales. 

1,438     .. 

.       5,535 

23,991     .. 

.  134,909 

From  Nov.  1, 1866,  to  Feb.  25, 1867..  115,015 


25,429 


140,444 


Same  period  1866 74,983 

—         1864-5 139,381 


19,379     ...     94,361 

26,012     ...  165,393 

The  demand  for  tea  has  been  far  from  active,  yet  prices  have 

been   supported.     Last  week,    duty  was   paid  on    1,286,658  lbs. 

The  exports  were  341,922  lbs.     The  total  shipments  from  China 

to  the  15th  ult.,  were   109,125,000  lbs. 

There  has  been  an  improved  inquiry  for  most  descriplions  of 
sugar,  at  full  quotations.  The  cofiee  market  has  been  firm,  at 
extreme  rates. 

We  extract  the  following  from  Messrs  Trneman  and  Rouse's 
circular : — 

Imports  and  Stocks  of  Suoar  atid  Coffee  at  the  Principal  European 
;Pcrt8,  for  the  Month  ending  Jan.  31,  1866  and  lt!G7. 


SnOAR. 

Imports. 

Stock,  Sl.'it  Jan. 

1866.      1      1867. 

1866. 

1867. 

Holland*    

France    ••.            ...            ... 

tons            tons 
19,300           8,400 

tons 
24,200 

"590 

750 

3,720 

"370 

1,370 

330 

tons 
16,209 

Antwerp     ...                   .   •*. 

50 

630 

320 

Hamburg 

1,100 
940 

■fiio 

1,190 

570 

2,000 
2,000 

2,180 

2,500 

600 

2,130 

2,680 

440 

Trieste           

1,270 

760 

700 

Continent    

23,760 
36,580 

18,310 
28,220 

31,330 
190,270 

24,500 

Great  Britain    

153,550 

Total   

60.340 

40,.5.?0 

221,600 

178,050 

*  The  stock  of  sugar  in  Holland  is  in  first  hands  only;   in  all  other 
countries  in  first  and  second  hands.  


Holland ... 
France  ... 
Antwerp.., 
Hamburg 

Havre 

Bremen  ... 
Trieste    ... 

Genoa 

Leghorn... 


Coffee. 


Imports. 


1866. 


1867. 


tons 
13,750 

]",'ioo 

3,000 
2,760 
600 
900 
740 
180 


Continent  22,980 

Great  Britain    3,460 


tons 
8,000 

"300 

1,350 

3,870 

220 

2,210 

930 

120 


17,000 
1,770 


Total  ...I      26,440 


18,770 


Stock,  31sl;  Jan. 


1866. 


tons 
25,600 

3,840 
10,500 

9,380 
740 

3,110 
610 
120 


53,900 
14,150 


68,0.50 


1867. 


tons 
25,650 

2,340 

5,500 

10,130 

250 

3,200 

400 

200 

47,670 
1^,680 


60,350 


Advices  from  Colombo  are  to  Jan.  30.  Respecting  the  eofi'ee 
trade  during  the  preceding  fortnight,  Messrs  Fryer,  Schultze, 
and  Co.  observe: — There  are  still  veiy  few  parcels  of  good  plan- 
tation parchment  available  for  the  market,  and  all  such  command 
full  rates : — middling  growths  are  in  more  abundance,  and  are 
obtainable  at  about  lis  to  lis  6d,  but  the  demand  is  by  no  means 
active  for  this  quality.  Native  Coffee — The  inferiority  of  recent 
arrivals  of  native  has  depressed  the  value  of  the  article,  and  buyers 


\ 
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have  >rer«rally  held  offlhe  market  for  lower  rated.  Sellers  have 
conceded  wiih  some  reluctancp,  but  a  dtcline  ol  fully  a  shilliiif; 
must  bu  quoted  on  oiir  jirevious  rattfg.  Kxports  of  coflec  from 
Colombo,  from  Oct.  1  to  Jan.  30 ; — 

PLiNTATION. 

1866.  1865. 

To— Great  Britain cwts.  161168  110178 

Foreign  ports 1-" 

AustraUa  and  India  GiOO  14916 

1G7G58  125215 

Native. 

Groat  Britain 61156  70117 

Foreign  ports 6250  18192 

Australia  and  India  2597  3593 


70003     91902 

Silk  has  been  rather  heavy,  and  Bengal  qualities  have  changed 
hands,  on  lower  terms.  The  total  exports  from  China  to  the  7th 
February  were  35,750  bales. 

The  following  report  of  the  silk  trade  is  dated  Shanghai, 
Jan.  8  :— The  present  hijrh  prices  ruling  in  this  market,  coupled 
with  the  failure  of  one  of  the  largest  silk  hongs  here,  has  caused 
a  very  trifling  business  to  be  transacted  during  the  past  fortnight, 
and  the  seitleraents  are  estimated  at  only  300  bales,  at  prices  about 
the  some  as  those  current  at  the  close  of  last  mail.  In  waste  silk, 
a  small  parcel  of  fair  to  good  curled  knubs  has  been  taken  at  53 
taels  ptr  picul.  Transactions  since  last  mail  estimated  at  300 
bales,  making  total  settlements  from  1st  July,  1866,  to  date, 
23,100  bales.  Total  export  from  1st  July,  1866,  to  date: — Raw 
silk,  22,884  bales  ;  throwris,  52  ;  coarse,  14 ;  Japans,  7,558 — total, 
30,508  bales.  Export,  18C5-6  :— Kaw  silk,  28,454  bales ;  throwns, 
59;  coarse,  32;  Japans,  6,998 — total,  35,543  bales.  Prices: — 
Tsatlee,  chop  Ko.  1,  348  Id  to  343  lid ;  No.  2,  SSs  to  333  lOd  ; 
No.  3,  3l3  lid  to  323  9d;  market.  No.  3,  29s  9d  to  80j  lOd  ; 
No.  4,  283  Id  to  29a  6d  ;  No.  5  and  common,  25i  lid  to  273  7d  ; 
Taysaam,  chop  No.  1,  28s  4d  to  293  6d  ;  No.  2,  273  3d  to  278  lOd ; 
No.  3,  25s  2d  to  26s  2d  ;  No.  4,  5,  and  common,  2l8  6d  to  24i  7d ; 
Yuenfa  and  Hainings,  No.  1,  29s  3d  to  30=i;  No.  2,  283  Id  to 
29s  8d  ;  No.  3,  268  6d  to  27s  7d  ;  No.  4  and  common,  24s  4d  to 
25s  5d  ;  Ilangchow  Tsatlee,  26s  6d  to  27s  7d  ;  Sewhings,  21s  2d 
to  233  lOd  ;  Laeyongs,  21s  2d  to  21s  8d  ;  Szechutn,  fine  to  finest, 
19s  fid  ;  common,  lis  fid  ;  waste,  good,  33  Id  to  38  8d ;  msdiam 
to  inferior,  23  3d  to  23  9d  per  lb. 

Pabticulaks  of  Stock,  Imports,  and  Deuveries   of   Silk,  to  the  1st 
March,  1867. 
Imports.         Deliveries.  Stock. 

China 3,533     2,379     18,633 

Japan 708     671     4,842 

Bengal   420     791     4,638 

The  dealings  in  flax  aud  hemp  have  been  only  moderate,  at  late 
cates. 

Comparative  Statement  of  Hemp,  Flax,  and  Jdte  on  hand  in  Londoc, 
on  March  1,  1865,  1866,  and  1867,  DealeiV  Stock  included. 

Delivered  in  Feb. 


Hemp. 

St  Petersburg  clean    ... 

Kiga  Rhine    

StFetersbg.kKigaoutsht 
Ditto  half-clean  k  pass 
Italian  and  other  sorts. , . 

Manilla  

1866. 
tons 
1981     . 
88     . 

117    . 

135     . 

356 

2677 

3789 

998 

20641     . 

1866. 

tons 
.     1969     ... 
..       305     ... 
74     ... 
..      323     .. 
..      661     .. 

..     3332    .. 

..      975     .. 
..      810     .. 
..  24571    .. 

..  26356    .. 

1867. 

tons 

1885 

61 

105 

140 

435 

2626 

812 

555 

17496 

1867. 

tons 
...  613 
...  43 
...  48 
...  30 
...    139 

...    873 

...    404 

...      61 
...  4147 

...  4612 

...     193 

1 

2 

...      12 

'.'.'.      12 

...      35 

1866. 

tors 
..    734 
..      99 
..      29 
..      19 
..      82 

..     963 

296 

Bombay  and  Sunn  

Jute    

..      63 
..  2113 

25128    . 

18863 
423 

16 
14 
8 
3 
90 
47 

..  2472 

Hemp  yarn  

486 

50 

10 

2 

120 

116 

94 

..      253     .. 

68     .. 

11    .. 

7    .. 

4     .. 

..      103    .. 

..      148     ... 

115 

*'LAX. 
Riga  and  Pernau 

1 

St  Petersburg   

Archangel,  Memel,  &c, 
Egyptian    

Various  other  ports 

CodUla  ^ 

4 
..      17 

392 


341 


178 


62 


22 


The  indigo  market  at  Calcutta  has  been  very  active  of  late. 
Messrs  Mornn  and  Co.,  writing  on  the  8th  ult.,  observe  : — The  dis 
posal  of  the  crop  has  been  so  rapid,  that  the  end  of  it  has  come 
upon  us  as  it  were  unawares,  and  before  all  the  ordtrs  have  been 
executed,  and  the  consequence  has  been  a  very  brisk  demand  at 
the  sales  held  lately,  and  an  advance  of  7-8  rs  to  10  rs  per  maund. 
About  1,09,000  maunds  are  now  out  of  the  market,  and  we  have 
every  reason  to  believe  the  crop  will  barely  reach  1,12,000  maunds. 
Exports  from  1st  November,  1866,  to  the  evening  of  7th  February, 
i-,;'-~To  Great  Britain,  16,309  ;  to  Havre  and  Bordeaux, 
«-i  i  *°*J«"eilles,  1,038  ;  to  foreign  Europe,  102:  to  America, 
8<  1 ;  to  Gulfs,  &c.,  1,693— total,  26,720  chests. 

Rice  has  moved  off  slowly ;  but  we  have  no  decline  to  notice  in 
une  quotations. 


The  following  return  shows  the  exports  of  rice  from  the  ports 


named,  in  the  last  tv^o  years  :— 

, 1865, 


-1866.- 


Europo. 
tons. 

Akyab  74956... 

Bassein 33142... 

Kangoon    44402... 

Maulmain 922... 


S.  &C. 

tons. 

22778... 

12044... 

188186... 

CC29... 


Els. 
tons. 
9762... 
530... 
12485... 
2080... 


Els. 

tons. 


Europe.     S.  &  C. 

tons.  tons. 

113054...     3282...  12800 

42447...     2702...     3068 

97058...  858G7.. 

8064...     3652.. 


24950 
25427 


Total 153422...  229037...  24857...  2G0C23...  95593...  C6245 

A  large  business  has  been  passing  in  copper,  at  very  full  prices. 
Tin  is  steady,  and  fine  Straits  baa  sold  at  87/  cash.  Scotch  pig 
iron  is  53s  lOd. 

The  following  statement  shows  the  position  of  Banca  tin  in 
Holland  on  the  28th  February,  from  the  official  returns  published 
by  the  Dutch  Trading  Company  : — 

1867.        1866.        1865. 
slabs.         slabs.         slabs. 

Import  in  Februarj- 13,102...  20,920...  23,648 

Previously  this  year 8,128...  32,163...  29,194 


Total  2  months 21,230...  63,083...  52,842 

Deliveries  in  February    6,493...     7,959...     4,987 

Previously  this  year 10,950...   11,950...     4,230 


Total  2  months 17,443...  19,909...    9,217 

Stock  second  hand  (on  warrants)  114,076...  76,950...  57,690 

Unsold  stock 86,331.. .146,8,^3. ..132,246 


.189,936 

'.  siia 
.  55ja 


Total  stock  of  Banca  200,407.. .223,803., 

Stock  of  Billiton 14,886 , 

(„  (Old  terms 53p  ., 

Quotation,  Fob.  28  4        °°'    JNew  terms...     Sljfl    ...     52fi    . 

(Billiton  51fl 

The  following  is  from  Messrs  Churchill  and  S  m's  circular  :— 
Stock  of  Timber,  Deals,  &c.,  at  the  Public  Docks  on  March.  1. 

1867.  1866.  1865. 

Foreign  deals pieces  2,193,000    ...  2,437,000    ...  1,884,000 

Battens  and  boards 1,508,000     ...  2,247,000     ...  1,770,000 

Fir  timber loads       88,100    ...       79,200    ...        77,300 

Colonial  pine  deals  &battens.  pieces  1,617,000    ...  1,1CS,OCO    ...      673,000 

Sproce  ditto  682,000    ...      977,000    ...     590,000 

Pine  timber loads  8,600     ...        12,500     ...        21,300 

East  Indian  teake ^32,300    ...        25,900     ...        31,700 

The  public  sales  of  colonial  wool,  held  this  week,  have  gone  off 
freely,  and  prices  have  shown  more  firmness.  Several  parcels 
have  been  taken  by  continental  buyers. 

A  Government  contract  for  rum  is  advertised  for  the  10th 
instant. 

Messrs  Powell  and  Co.  write  as  follows  respecting  the  leather 
trade  last  month : — The  improvement  in  the  demand  for  leather, 
which  marked  the  opening  of  the  year,  has  been  well  maintained 
during  the  month  that  has  just  closed,  the  transactions  being  fully 
equal  to  the  average  for  February  :  the  supplies  of  fresh  goods 
have  not  been  at  all  in  excess  of  the  demand,  and  stocks  generally 
have  by  no  means  increased.  Prices  are,  consequently,  nearly  uni- 
form with  those  of  the  previous  month,  and  there  is  no  feature 
indicating  any  instability  in  the  market,  but,  on  the  contrary, 
every  appearance  of  prevailing  steadiness.  In  raw  goods,  the 
transactions  are.  to  a  great  extent  confined  to  Australian  hides, 
East  India  kips,  and  Mimosa  bark.  The  imports  in  the  aggregate 
are  limited,  and  the  demand  for  hides  for  export,  as  well  as  for 
home  consumption,  having  been  considerable,  the  stocks  on  hand 
of  most  articles  are  small.     Prices  show  scarcely  any  variation. 

Linseed  oil  has  sold  at  35(  ISs  per  ton.  Tallow  has  been 
very  quiet.  Town  tallow,  41s  9d  ;  P.Y.C.,  on  the  spot,  42*  9d  ; 
March,  42s  9d;  April  to  June,  423  9d ;  October  to  December, 
438  fid  to  433  9d. 

"AVe  have  to  note,"  observes  the  New  York  Commercial  and 
Financial  Chronicle  of  the  23d  ulr.,  "a  continuance  of  the  ten- 
dency towards  greater  ease  in  the  money  market  alluded  to  in  our 
late  reports.  The  banks  bold  an  abundance  of  unemployed  funds, 
and  show  more  confidence  in  the  employment  of  money.  This 
plethora  is  somewhat  remarkable,  considering  that  very  large 
payments  have  been  made  to  the  Sub-Treasuiy  during  the  last 
few  days,  on  account  of  purchases  of  the  new  Five-twenties  of  1865. 
Some  of  the  check?,  however,  have  rot  been  piesented  for  pay- 
ment, being  held  back  for  a  time  until  a  set-cffis  provided  by  the 
purchase  of  Seven-thirties  by  tbe  Sub-Treasury.  The  Assistant 
Treasurer  appears  to  have  takfn  this  course  with  a  view  to  pre 
venting  any  unnecessary  interruption  of  the  even  course  of  the 
money  market.  Under  these  conversion  operations,  the  balance  in 
the  Sub-Treasury  had,  last  evening,  reached  the  unusally  large 
figure  of  $125,516,951,  an  increase  of  $6,205,191,  as  compared 
with  Saturday  evening,  and  of  $16,658,698  compared  with  the 
balance  of  Feb.  11th  ;  and  this,  notwithstanding  the  payments  on 
account  of  interest  upon  Seven-thirties  due  on  the  16th  inst.  This 
rapid  withdrawal  of  currency  into  the  Treasury  produced  some 
wide  fluctuations  in  the  bank  statement  of  the  16ih  inst.,  the  de- 
posits being  down  $2,169,543,  while  the  legal  tenders  showed  a 
decrease  of  «;.2,986,052.  It  is  quite  probable  that  the  next  bank 
statement  will  show  a  further  movement  in  the  same  direction. 
There  has  been  during  tbe  week  a  more  active  demand  for  money 
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from  stockbrokers,  bnt  probably  less  for  discounts ;  the  rate  on 
call  loans  to-day  ranges  at  5  to  6  per  cent,  on  slock  collaterals, 
and  4  to  5  per  cent,  on  Governments.  The  aceumu'ation  of  bills 
waiting  for  discount  has  been  greatly  reduced,  and  with  less  paper 
offering  rates  are  a  shade  easier,  prime  names  being  current  at  6i 
to  7^  per  cent.  The  following  are  the  quotations  for  loans  of 
various  classes : — 

Per  cent,  per  annum. 


Loans  on  call,  stock  securitleB  5 

Do.  bond  and  mortgage  C 

Prime  endorsed  bills,  2  months    ej 

Good  do  3ai](14raonths 7 

Do.  do  single  names  7^ 

liowergradea 8 


6 

7 
7 
7), 
9 
10 


THE  COTTON    TRADE. 


LIVERPOOL— March  7. 

Cotton  has  been  in  moderate  demand  throughout  the  week,  and 
the  market  quiet,  last  Thursday's  quotations  being  barely  sup- 
ported. Sea  Island  is  in  fair  request,  bnt  abundantly  supplied, 
at  rather  lower  rates.  American  continues  in  general  de- 
mand, but  still  freely  offered,  and  is  quoted  ^d  per  lb  lower  in 
some  cases,  hew  York  advices  to  the  7th  instant  quote  middling 
at  30}  cents,  costing  to  sell  in  Liverpool  13^d  per  ship,  13jl  per 
steamer.  In  Brazil  the  transactions  continue  moderate,  with  no 
alteration.  In  Egyptian  a  fair  business  has  been  done,  without 
material  change  in  price.  Smyrna  is  a  heavy  sale,  and  has  de- 
clined about  ^i  per  lb. 

The  business  in  P)ast  India  has  been  limited,  at  partially  easier 
rates,  except  in  Bengal,  the  better  descriptions  of  which  are 
becoming  scarce,  and  command  rather  higher  prices. 

The  latest  quotations  for  cotton  "lo  arrive"  have  been  for 
American,  from  New  York,  bales,  bisis  of  middling,  ship  numed 
125d — Oomrawuttee,  fnir  new  merchants,  shipping  and  ship 
named,  lOd  to  lO^d  ;  January  sailinfj  at  lOJd  per  lb. 

The  sales  of  the  week  amount  to  55,220  bales,  including  1,950 
on  speculation,  and  11,270  declared  fur  export,  leaving  42,000 
bales  to  the  trade. 

Friday  Morning,  March  8. — The  sales  to-day  will  probably 
amount  to  about  7,000  bales,  the  market  without  change. 

PBICES  CURRENT. 


DescripUonf. 

Sea  Island ., 

Upland    ., 

MobUe „ 

New  Orleans 

Pemambuco  ............ 

Baliia,  &c 

Maranham , 

Egyptian    » 

Smyrna  , 

W.  India,  Ac , 

Peruvian 

Surat — Gin*dDbarwar 

Broacb 

Dholierah   

Oomrawuttee 

Mangarole 

Comptah 

Uadras  — Tinnlvelly . . . 

Western 

Bengal 

China „„.... 


Ori 


per  ]b 
d 

;o 

12 
12 
12 


MIL 


per  lb 
d 
23 
13} 
134 
13J 

13; 

13 
14} 

10} 
12i 
13i 

10} 

10} 

10, 

10 

10} 

io} 


Fair.  Good 
I  Fair. 


per  lb 
d 
2S 
14} 

1^1 
14} 
14 
14} 

n 

13J 
14J 
124 

Hi 
11} 
11} 
11 
11} 
11} 
11! 
84 
lOj 


per  lb 
d 
31 
15} 
1-.} 
16 
1.5 
10 
15 

iii 

M} 

14} 
Ui 
llf 
HI 
11} 

12 
11} 
Hi 
8} 
11 


Good. 


per  lb 
d 
42 


15} 
15} 
15} 

12 

1*5 

16} 

13 

12 

12 

12 

12s 
llf 
12 
9i 


per  lb 
d 
64 


17i 
17* 

12} 
17} 
16 

12} 

12} 


-Same  period  1866  ~ 
Mid.      Fair.   Good. 


per  lb 
d 
33 

ISi 

19 

19} 

18} 

17} 

ISf 

20 

13 

18 

18} 

13} 

13} 

13} 

12} 

13 

18} 

i'l'i 


per  lb 
d 

38 

20 

20 

20} 

20 

18} 

20 

22} 

15} 

19 

19} 

17i 

10} 

16} 

15} 

15 

10} 

15i 

15} 

13 

174 


per  lb 
d 
60 


21 

20 
20} 

17} 

20} 
20 


PRICES  CURRENT.— March  10 

18B5. 

Ord. 

Mid. 

Fair. 

Good 
Fair. 

Good. 

Fine. 

^Saai 
Mid. 

aperioc 
Fair. 

1864 -~ 
Good. 

Descriptions. 

per  lb 
d 
38 
14 

14 

9 

8 

■7} 

l\ 

7 
7 

"5 

per  11. 
d 
42 
16 

i'li} 

15 

14 

9 

15 

14} 

"9 

H 

V 

H 
■5} 

8.) 

per  lb 
d 
48 
17} 

ic 
10 

16 

16} 

104 
15} 

12 

12i 
12 
12 
114 
10 
12} 
6} 
9} 

per  lb 
d 
Si 

16} 
16 

16} 

16} 

11 

16 

16 

13 

\i' 

12} 

i'2 
11 
13 
7} 

10} 

per  lb 
d 
63 

iV 

17 

18 

12 

16} 

16} 

13} 

13 

14 

13 

13 

"h 

11 

per  lb 
d 
72 

is 

18 

23 

13} 

17 
14! 

"s 

12 

per  ib 
d 
38 
26} 
26} 
26f 
26 
243 

2e} 

24S 

2.5 
25} 

16} 

16 

15 

15 

15} 

18 

12 

per  lb 
d 
42 

26} 
2J} 
26} 

25} 

23 

26 

26 

24 

22 

22 

22 

21) 

21 

21 

20} 

15 

18} 

per  lb 
d 

UpUnd 

Mobile 

Bahia,  &c 

26} 

Do.  Sawginned .../ 
Egyptian    

2,} 

27} 

W.  India,  4c 

29 

Surat— Broach  

Ginned  Dharwar  ... 

... 

... 

Madras— TinneveUy... 
Western 

... 

China  

... 

... 

lupoBTs,  Exports,  CONsnsii'TiON,  &c. — 1867. 


ImportB  from  Jan.  1 
to  ^L■^rch  7. 
Descriptions.  1865  1867 

bales  bniea 

American  23271)4     ...    2061!)!' 

Brazil,  Egj-pt,  <kc  166739    ...    170017 

East  India,  China,  and  Japan.,,    104148    ...      03787 


Exports  from  Jan.  1 
to  March  7. 
1866  1867 

bales  bales 

8.5626  ...  23339 
36241  ...  16767 
69161     ...      73S86 


Stock,  March  7. 
1866  1867 

bales  bales 

350760 033330 


Consumption  from  Jan.  1  to  Marcli  7. 
1866  1867 

bales  bales 

412010    374970 


The  above  figures  show  : — 

Balef. 

A  decrease  of  import  compared  with  the  same  date  last  year  of  63,680 

Ad-crease  of  quantity  taken  for  consumption  of 37,640 

A  decrease  of  actual  export  of  , 47,230 

An  increase  of  stock  of 167,080 

In  speculation  there  is  a  decrease  o!  17,970  bales. 

The   imports,  this  week,  have  amounted  to  25,466  bales.  The 
•etual  exports  are  20,205  bales. 


LONDON—  March  8. 

Annexed  is  a  portion  of  the  circular  issued  this  week  by  the 
London  Cotton  Brokers'  Association : — 

The  market  has  been  very  quiet  during  the  week,  with  a  limited 
business,  and  in  some  descriptions  we  reduce  our  quotations  ^A 
per  lb.  Telegraphic  advices  from  iMew  York  ta  the  6th  March 
quote  midland  Uplands  30 J  cents.     Gold,  135 J. 

PRESENT    QUOTATIONS. 

Fair 
Ord.  to  Mid.       Mid.  Fair.       to  Good  Fair, 
per  lb  per  lb  per  lb 

d         d  d 

@ llj 


So  rat — Sawginned . 

Broach  9J 

Dhollera    Sj 

Oomrawattee  9} 

Mangarole 9} 

Comptah   9| 

M:;dfa8— Bourbon  Seed    ... 

Tinnlvelly 9 

Northern  &  Western      9 

Coconada  

Coimbatore  &  Salem    ... 

3cinde    

Rengal 

Itan^oon   

China 

Japan 

West  India,  Ac 10} 

Brazil 10} 

Smyrna  and  Greek 9| 


10} 
10} 
10} 
10 
10} 

io 
10 


10} 
10} 
101 
10} 

11 

io} 
10! 

9} 
10 

7i 

7} 

8 

3i 


Good  to  Fine 
per  lb 

d"         d  d         d 

12}  @  12}    13  @  ... 


11} 

11} 

11} 

11 

11} 

iof 
11} 

10} 
10{ 
8 

7i 

8} 
10} 


llf 
11{ 

11} 


llj 

Hf 

10} 

11} 

^? 

8} 

8} 

101 


12 
12 
13 

13} 

ia 

12 
13} 

9 
9 

9} 
11 


12} 


11} 

12} 
10} 


.  17 
.  16 
,     12 

to 

100 


23 
17 

12i 


lOJd, 
bales 


12}    13}        15       .... 

14     14}      163    

loj   11        llj   , 

S  lies,  to  arrive: — 700  bales  TinneveUy,  at  I0:J^d 
December  to  March,  guaranteed  good  far  new 
Western,  lO^d,  January  shipment,  guarant.-ed  fair;  1,550  bales 
Bengal,  7d  to  8d,  Jan.  to  March  shipment,  guaranted  fair  amlf  ully 
fair  new  and  fair  old,  closing  at  7jii  for  January  ;  100  bales  Scinde, 
7fd,  March,  guaranteed  fair;  200  bales  Oomrawattee,  lOid, 
February  shipment,  guaranteed  fair — total,  2,650  bales. 

ImFOBTS,  DEUVKEIES,  AND  STOCK  OF  EaST  InDIA,  ChIN  k,  i.SD  JaPAU 

Cotton  in  London. 


Imports,  Jan.  1  to  Mar.  7,  1867 
~  —  1866 

_  —  1866 

Delivered,  Jan.!  to  Mar.  7,1867 
_  —  1866 

—  —  1865 

Stock,   Mar.  7,    1867  2278 

_  1866  3947 

_  1866  11901 


London. 

From  bales. 

Bombay  200  ., 

Kurrachee  1765  ., 

Madras 11299 

Ceylon  and  Tuticoriu    10049 

Calcutta  12640  ...      37341  , 

China* „ 

Japan*    

•  2  ricols  each-  ■  

1867 35953  ...    106124  , 

1866 69939  ...    674876  . 


Burst  &  Bengal  & 

Scinde.       Madras.      Rangoon. 

bales.  bales.  bales. 

44    ...      8217  ...  8172  . 

2866  ...  69394  ...  3229  . 
6216  ...  41601  ...  2635  . 
3545  ...  19040  ...  6508  . 
2319    ...    88398  ...  6701  . 

2867  ...    22684  ...  6403  . 
S057S  ...  14170  ., 

3947     ...    46068  ...  1732  . 

75239  ...  21301  . 
*  Including  other  kinds. 

Cotton  Afloat  to  Edboph. 

Coast,  for  Foreign 
Liverpool      orders.       ports, 
bales.         bales.       bales. 

104502 9574  ... 

8281 

1734  .. 


China  & 
Japan, 
bales. 


]0'96 

1470 

54 

8070 

906 

271 

18796 


Total 

1867. 

bales. 

114276  , 
10046  . 
13033  , 
10049 
499S1  , 


Total* 
bales 
,  19086 
.  66891 
,  60900 
.  32653 
.  48466 
.  40661 
,  60193 
.  .53117 
,  134409 


Total 
1866. 

bales. 

499580 

3033 

44266 

33674 

80774 


3240  . 


11308  , 
13172  . 


661227 


ToUl  653681 


490003    161018 


113792 


NEW  YORK.— February  21. 

The  receipts  of  cotton  at  all  the  ports  this  week  show  a  still 

further  docreise  from  the  total  in  our  last  statement,  amounting 

in  all  to  60,030  bales  (ajjainst  71,727  bales  last  week,  and  83,147 

bales  two  weeks  since),  making  the  total  receipts  since  Sept.  1, 

this  year,  1,256,049  bales,  against  1,285,015  bales  for  the  same 

period  in  1865-6.     In  the  following  may  be  seen  the  details  of 

the  week's  receipts  : — 

Receipts. 

Received  this  week  at —  bales. 

New  Orleans    1J,433 

Mobile  C.581 

Charleston 4,801 

Savannah 6,743 

Texas   7,25G 

Tennessee,  Kentueky,  &c 7,101 

Florida 3,059 

North  Carolina    1,081 

Virginia   o,Jti> 

Total  receipts  for  -week 00,030 

The  exports  this  week  from  all  the  ports  are  cnnsidarably  in 
excess  of  the  previous  week,  amounting  in  all  to  65,058  bales 
(against  47,141  bales  last  week),  of  which  50,450  bales  were  to 
Liverpool,  100  bales  to  Glasgow,  87  bales  to  Falmouth  (England), 
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498  bale*  to  Barcelona,  2,081  hal^o  ti  Havre,  6  bales  to  Marseille*, 
and  1,236  bules  to  Hremen,  m  (ollows: — 


From— 


KxiiorlcU  this  week  to 


Liver- 
pool. 


New  York  

BoKton 

Italtiinore 

riilliiili'l|>nia  

New  Orluani 

tlobllc 

8'ivanimh    

ChnrlcHton  

Ojlvceton    

N..rf..lk,  Vil 

Wilmington,  tJ.  C 

TatKl  th'e  week . 


balel. 
iah 

697 
4GIS 
17260 
903S 
M4» 
1620 
6046 

lias 


Glai- 

:ow. 


Barce- 
lona 


balei. 
100 


balei. 


498 


4»8 


Mar- 
seil'ei, 


bales. 

784 


lc97 


bftlet. 

C 


IJr«- 
mcn. 


bale  8. 
820 


616 


Vera 
Cruz. 


Total. 


bales. 
9IIM 
406 

697 
41!.'. 
19773 
9631 
5449 
1(;20 
G046 
li.13 
87 


SSO.W 


The  total  forpign  exporiB  from  the  United  States  since  Sept.  1, 
now  amount  to  619,369  baleR,  against  704,905  bales  for  the  same 
period  last  year.  Uelow  we  give  our  usual  table  of  the  movement 
of  cotton  at  ull  ports  since  Sept.  1,  showing  at  a  glance  the  total 
receipts,  exports,  s'ocks,  &o. : — 

hECEiPTS  and  ExroBra  of  Cotton  (bales)  since  Sept  1,  and  Stocks  at  dates 
mentioned. 


Columbia,  100  bales.  To  Havre,  per  steamer  Arago,  784  bales. 
To  Marseilles,  per  bark  Jo-eph  Martin,  G  bales.  To  Bremen, 
per  ship  F.  F.  Gabin,   620   bales. 

Receipts  of  cotton  at  the  port  of  New  York  for  the  week    and 

since  Sept.  1 : — 

This  Since 

week.  Sept.  1. 

From bales.  bales. 

New  Orleans  3,956     91,780 

Texas 2,659     21,905 

Savannah    1,312     70,95'J 

Mobile 20,035 

Florida   3,408     21.493 

South  Carolina  2,664     37,.528 

North  Carolina 687     23,152 

Norfolk,  Baltimore,  &c 2,035     51,349 

PerraUroad    5,700     02.938 


Received  . Exported  since  Sept  1  to 


Ports. 


New  Orleans  Feb.  IS 


Mobile  . 

Charleston  

Savannah 

Texas   

New  York  

Florida 

North  Carolina  . 

Virginia  

Other  porta 


15 
16 
16 
8 
22 
15 
22 
22 
22 


Total 1256049 


Ports. 
New  Orleans  Feb.  15 


since 

Great 

lepL  1. 

Britain. 

France. 

517042  . 

.    ;8:f557 

..       46046  . 

183609  . 

.       60609 

101818  . 

.      41809 

009 

16:252  . 

.      46289 

...        ... 

93287  . 

.       16299 



60380  . 

.     163411 

...        4971 

35632  . 

... 



27929  . 

154 

e6uC6  . 

3503 

122:4  . 

..       11960 

1256049 

..    632671 

...       60926 

Shipments 
to  Nortiiem 
ports. 

Other 

forei^. 

18812  . 

1209  . 

4  . 

1257  '. 
19069 


TotaL 
24''495 

60998 
42722 
46589 
17.M0 
187441 

"'l64 
8603 
12211 

619369 


Totals . 


— CommerctoZ  and  Financial  Chronicle. 


22,431     401,795 


MAEKETS  IN  THE  MANUFACTURING  DISTEICTS. 


Mobile  . 

Charleston  

Savannah 

Texas    

New  York   

Florida 

North  Carolina  . 

Virginia   

Other  ports , 


i; 

15 
15 
8 
22 
18 
22 
22 
22 


164,386     ... 

..     243,248 

68,673     ... 

..      78,325 

60,336     ... 

..       28,209 

92,860     ... 

...      27,542 

42,695     ... 

...       30,621 

..     170,000 

82,131     ... 

3,361 

27,773     ... 

62,663     ... 



...       60,000 

531,307     .. 

...     631,306 

The  amount  of  business  doing  in  manufactured  goods,  this  week, 
both  for  home  use  and  export,  has  been  very  moderate.  On  the  whole, 
however,  prices  have  been  well  supported.  Coals  and  iron  have 
moved  off  slowly,  at  about  previous  rates. 

Manchester,  March  7. — The  prevailing  feature  of  the  week 
has  again  been  that  of  inactivity  in  all  branches  of  trade,  and 
prices  for  all  coarse  yarns,  and  cloth  made  from  these,  are  again 
lower,  but  finer  counts  of  yarn,  and  the  cloth  made  from  these, 
are  tolerably  firm,  and  in  belter  demand  than  the  coarser  quali- 
ties. There  is  no  improvement  yet  to  notice  in  the  position  of 
producers,  who  are  generally  working  to  a  loss".  Notwithstanding 
this  circumstance,  the  operatives  in  various  districts  prefer  going 
on  strike  rather  than  submit  to  a  moderate  reduction  in  their 
wages.  The  advices  from  the  Eastern  markets  do  not  tempt 
shipments  hence,  and  stocks  are,  consequently,  slightly  on  the  in- 
crease, though  the  rate  of  production  has  been  lessened. 
Comparative  Statement  of  the  Cotton  Trade. 


Raw  Cotton. 


The  market  has  been  without  any  especial  change.  The  week 
opened  firm  and  fairly  active,  on  the  considerable  falling  off  in 
receipts  at  New  Orleans  and  elsewhere.  But  the  dull  accounts 
and  lower  quotations  from  Liverpo'd,  with  some  revival  in  the 
receipts  at  the  ports,  as  telegraphed,  caused  a  very  dull  feeling, 
and  prices  slightly  receded.  Cotton  goods  have  been  fairly  active, 
at  lower  prices  in  some  cases.  At  the  close,  the  market  is  more 
steady,  mainly  owing  to  the  advance  in  gold,  which  has  brought 
out  export  orders,  but  business  is  only  moderate.  Sales  for 
the  week,  about  11,000  bales.  The  following  are  the  closing 
quotations: — 

Nkw  York  CtASRincAxios,  New  Orleans 

Upland.  Florida.  Mobile.       and  Texai. 

c  c  c  c 

Ordinary  ......per  lb    28      28 

Good  ordinary 29      29 

Low  middling SO      30 

Middllnir    82       32 

Good  middling. 34      85 

Below,  we  give  our  table  showing  the  exports  of  cotton  from 
New  York,  and  their  direction  for  each  of  the  last  four  weeks  ; 
also  the  total  expors  and  diiection  since  Sept.  1,  1863;  and  in 
the  last  column,  the  total  for  the  same  period  of  the  previous 
year : — 

Exports  of  Cotton  (bales)  from  New  Tork  since  Sept.  1. 1866. 


Upland  fair per  lb 

Ditto,  ?ood  fair 

Pernambucofair 

nitto.  {?ood  ftir 

No.  40  Mule  Yarn,  fair,  2nd  quality  .. 

No.  30  Water  Twist.        ditto       

26-in,  66  reed.  Printer,  29  yds,  4  lbs  2  oz 
27-in,  72  reed,  ditto,  ditto,  5  lbs  2  oz 
39-in,  60  r»ed.  Gold  End  Shirting.",  37J 

yards,  81bB4  oz 

40-in,  66  rc(  d,     ditio,     ditto,     8  lbs  12 

40-in,  72  reed,    ditto,    ditto,     9  lbs   6 

39-in,  44  reed.  Red  End  Long  Cloth, 

vards,  9  lbs 


Price 
Mar.  7, 
1867 


Price 
Mar. 
1866 


Price 
Mar. 
1805 


Price 
Mar. 
1864 


2    2i 


20    9 


Price 
Mar. 
1863 


B  d 
IIU 

l"'8i 

1  9 

2  2 
2  3 
9     0 

11     6 

16  6 
18    6 

20    6 


Price 
Mar. 

1862 


1     3 
«  101 

7  n 


28     

....       29 

30     

....      80 

31     

....      32 

83     

....       33 

36     

....       36 

Exported  to 

Week  Ending 

Total 

to 
date. 

Same 

time 

previous 

year. 

Jan.  29. 

Feb.  5. 

Feb.  12. 

Feb.  19. 

10,466 

9,186 
768 

7,81' 
SSO 

8,042 
100 

159,290 
4,121 

224,863 

8,669 

10,466 
472 

0,964 

8,697 
397 

8,1<8 
784 

6 

163,411 

4,966 

6 

221,412 

Havre  

14,663 

8 

472 
767 

'lioso 

S9I 
2,703 

790 
620 

4,971 

11,013 

6,91(1 

1,276 

14,516 

Bremen  and  Hanover 

7,185 

7.677 

1,203 

Total  to  North  Europe    

Spain,  Oporto,  and  GlbralUr... 
All  olhers    

767 

1,060 

2,703 

e» 

18,199 
86( 

16,065 
644 

... 

860 

651 

11,705 

11,014 

11,797 

9,662 

187,441 

264,689 

■ 

The  export*  of  cotton  from  New  York  this  week  show  a  decrease 
over  ihj  tiital  for  last  week,  amounting  in  all  to  only  9,or)2  bales. 
The  particulars  of  these  shipments  are  as  follows  :  -  To  Liverpool, 
per  steamer.:  City  of  Baltimore,  746;  Malta,  1,423;  Columbia, 
1,200 ;  per  nhipa :  Frederick,  511;  Adelaide,  2,457 ;  General 
MoClelUn,  1,705— total,  8,042  bales.     To  Glasgow,  per  steamer 


liR.\DFOiiD. — There  is  a  quiet  feeiing  pervading  the  market. 
Good  lustre  hogs,  which  are  very  scarce,  are  the  turn  dearer,  'while 
other  sorts,  which  are  neglected,  may  be  had  at  easier  rates. 
There  is  little  doing  in  goods.  The  home  houses  are,  on  the  whole, 
doing  a  fair  amount  of  busiLcss. 

Leeds. — Thire  is  no  improvement  to  notice  in  the  woollen 
doth  markets.  For  tweeds  the  demand  was  meagre,  and  the  sale* 
were  restricted  to  little  more  than  small  parcels  of  steel  and  grey 
mixture?.  The  sile  of  hair  lists,  however,  in  the  white  cloth  hall, 
was  quite  as  good  as  last  week.  There  is  no  change  in  the 
quotations  for  clothing  wools,  woollen  yarns,  or  cloths. 

EocHD.^LE. — The  flannel  trade  is  steady,  but  not  brisk.  The 
home  trade  and  the  export  buyers  alike  purchased  cautiously. 
Medium  and  the  better  qualities  of  fancy  flannels  and  prints  were 
the  mott  in  request,  and  were  firm  in  price.  The  Yorlishire  goods 
trade  is  quiet,  but  prices  are  steady. 

Nottingham. —  In  hosiery  the  home  trade  is  good,  but  not  par- 
ticularly busy.     Yarns  keep  their  price. 

Leicester.  — The  demand  for  both  wori^ted  and  lambs'  wool 
yarns  has  again",been  limited.  There  have  beea  fewer  inquiries 
for  ho^ie^y  goods. 

Halifax — There  is  still  an  absence  of  anything  approaching  to 
speculation,  and  transactions  coiilinue  to  be  characterised  by  ex- 
treme camion.  In  wools,  there  has  been  rather  more  business 
doing.  The  demand  Cir  worsted  yarns  is  rather  more  animated. 
Cardiff. — There  is  but  a  moderate  demand  for  fteam  coal 
from  the  foreign  markets,  but  the  mail  packet  coaling  stations  are 
taking  con^derable  tonnages.  The  inquiries,  however,  from  the 
continent  show  that  the  large  stocks  consumers  laid  in  during  the 
closing  quarters  of  last  year  are  gradually  diminishing. 

Belfast. — Flax. — The  supplies  in  the  markets  of  Ulster  during 
the  pa*t  week  were  about  equal  to  those  of  the  week  preceding. 
Demand,  except  for  very  fine  qualities,  has  not  been  by  any  means 
active.  Prices  have  not  undergone  any  change  of  importance. 
Yarns. — The  demand  during  the  early  part  of  last  week  was 
decidedly  dull  ;  towards  the  close  of  the  week  improvement  was 
apparent.  Prices  of  cloth  for  foreign  clothing  trade  are  a  shade 
easier. 
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Dundee. — There  has  been  a  greater  demand  for  flax  on  the 
spot,  in  consequence  of  the  reduced  state  of  stocks  in  consumers 
hands.  Jute  is  very  quiet,  and  prices  are  without  change.  The 
demand  fur  flax  and  tow  yarns  is  very  weak.  For  linens  tlie 
demand  is  stdl  very  weak,  and  rannufacturers  find  difficulty  in 
getting  puflicient  employment  to  keep  their  looms  going  withont 
working  to  stock. 

Glasgow. — There  are  sellers  of  iron  at  S3s  7d  cash,  and  buyers 
at  53s  6J. 


CORN. 


AMERICAN  GRAIN  AND  FLOUR  MARKETS. 

New  YoeK,  Feb.  21. —  The  receipts  of  flour  have  fallen  oflf  lat- 
terly, and  the  demand  slightly  improved,  until  checked  by  the 
storm,  while  the  demand  for  consumption  and  shipment  has  been 
steady,  without  activity.  The  decline  has  been  arrested,  espe- 
cially in  the  low  and  medium  grades.  The  high  grades  of  trade 
and  family  brands  continue  to  move  slowly,  at  irregular  prices. 
Wheat  is  lower,  but  in  the  absence  of  business,  price*  are  so  un- 
settled that  our  quotations  are  merely  nominal.  Buyers  have 
reduced  their  bids  10c  to  15c  per  bushel,  while  sellers  have  given 
way  5  cents  per  bushal.  At  the  close,  buyers  are  bidding  more 
money  in  a  small  way,  but  show  no  disposition  to  take  holdlreely. 
Corn  has  further  declined,  and  has  gone  forward  freely  to  Great 
Britain,  mainly  on  consignment.  The  shipments  for  the  week 
are  fully  a  quartet  of  a  million  bushes.  The  local  and  Eastern 
trade  has  also  been  purchasing  freely,  but  the  market  lacks  the 
support  of  an  actual  foreign  demand.  The  following  are  the 
closing  quotations  : — Flour — Superfine,  ^8.75  to  $9.85  ;  extra 
State,  |<J.85  to  $11.40  ;  shipping  round-hoop  Ohio,  |10.50  to 
$11.25;  extra  Western,  common  to  good,  $9.75  to  $11.75; 
double  extra  Western  and  St  Louis,  $12  to  .$15  ;  Southern  supers, 
$10.60  to  $12  ;  Southern  fancy  and  exira,  $12.50  to  $15,50  ;  rye 
flour,  fine  and  superfine,  $6.75  to  $7.75;  corn  meal,  Jersey  and 
Brandywine,  $5.10  to  $5.50  per  barrel.  Wheat — Chicago  spring, 
$1.90  to  $2.25  ;  Milwaukee  Club,  $1.85  to  $2.35  ;  amber  winter, 
|1 .80  to  $1.95  ;  white  ditto,  $2.85  to  $3.18  per  bushel.  Corn — 
Western  mixed,  $1.06  to  $1.07;  Western  yellow,  $1.07  ;  Jersey 
yellow,  $1.06  to  $1.08;  rye,  $1.10  to  $1.25;  oats.  Western 
cargoes,  56a  to  58c;  Jersey  and  State,  64c  ;  barley,  80c  to  $1.24; 
malt,  $1.20  to  $1.35;  peas,  Canada,  $1.25  to  $1.40;  white 
beans,  $1.75  to  ^.25  per  bu-hel. 


LONDON    MARKETS. 


STATE  OF  THE  COEN  TRADE  FOR  THE  WEEK. 
Maek  Lanb,  Feiday  Evening  . 

The  arrivals  of  English  wheat  up  to  our  market  this  week 
have  been  very  moderate  ;  nevertheless,  the  sale  for  both  red  and 
white  qualities  has  ruled  inactive,  at  previous  currencies.  In 
foreign  wheat,  the  supply  of  which  has  not  increased,  the  trans- 
actions have  been  on  a  limited  scale,  yet  prices  have  been  sup- 
ported. The  inquiry  for  barley  has  falln  off,  and  the  quotations 
have  declined  Is  per  quarter.  The  malt  trade  has  been  heavy,  at 
barely  the  late  decline  in  value.  The  oat  trade  has  continued  in  a 
sluggish  state,  at  6 1  per  quarter  less  money.  Beans  and  peas  have 
commanded  very  little  attention,  on  former  terms.  We  have  no 
change  to  notice  in  the  value  of  either  English  or  foreign  flour. 
There  are  still  on  passage  from  ports  Eastward  of  Gibraltar  over 
300  vessels  laden  with  grain,  and  about  half  that  number  from  Cali- 
fornia, Chili,  and  Australia. 

Very  little  change  has  taken  place  in  the  value  of  wheat  in  the 
continentil  markets.  The  demand  for  most  kinds  has  ruled  in- 
active. Spring  corn  has  sold  slowly.  The  exports  of  produce 
from  America  are  still  very  limited. 

In  Scotland,  very  little  business  has  been  diing  in  wheat,  at 
barely  late  rates.  Barley  and  most  other  kinds  of  produce  have 
commanded  very  little  attention. 

The  Irish  markets  have  been  scantily  supplied  with  wheat ; 
yet  the  demand  has  been  in  a  sluggish  state,  on  former  terms. 
Barley,  cats,  meal,  and  3.oar  have  met  a  dull  inquiry. 

At  Murk  lane,  to-day,  wheat  was  unaltered  m  value,  but  most 
kinds  of  spring  corn  were  rather  lower,  especially  barley  and  oats. 
Flour  remained  unaltered. 

Mr.  George  Dornbusch  thus  reports  the  state  of  the  floating 
grain  trade  :— Arrivals  off  the  coast  have  been  limited  to  32 
cargoes,  this  week,  namely — 25  wheat,  1  maize,  3  barley,  2  b-ans, 
1  rye.  The  trade  has  been  generally  dull,  and  prices  of  wheat 
have  been  barely  maintained.  Inferior  sorts  are  6d  to  Is  lower. 
The  reported  sales  are  :  —  Marianopoli  56s  to  578  6d  ; 
Odessa  Ghirka,;558  6d  to59s;Ghirka  Taganrog,  Sis  61  to  53s ; 
Berdianski,  56i  9d ;  Yiesk  superior,  543  to  55s;  Banat,  563; 
Gheniheek,  553  6d  per  492  lbs;  Polish  Nicolaieff,  578  to  SSs  ; 
Sandomirca,  6I3;  Polish  Odessa,  583  and  5Ss  61;  Wallachian 
Sulina,  49s  6d ;  Varna,  493  6d  ;  Sandomirca  Nicolaietf,  583  per 
480  lbs.  To  bo  shipped— Odessa  or  Nioolaieff,  56*  per  492  lbs. 
Maize  unaltered,  slow  to  sell.  Mazagan,  39s  61  ;  Bar- 
bary,  37s  6d  per  480  lbs.  On  passage  :— Lagos,  40s  per 
480  lbs.    Barley  sleady.      Bourgis,  30s   3d  ;     Bulgarian,   SOs ; 


Danubiao,  SOs  9d ;  Enos,  293  per  400  lbs.  To  be  shipped - 
Danubian,  29s  3d  for  Bristol,  or  293  6d  for  the  United 
Kingdom.  Kye — Berdianski,  35s  3d  per  480  lbs.  Beans  steady. 
Saide  and  Alexandria,  37s  to  37s  3d  per  480lb3.  Linseed  has 
recovered  6il  to  Is  from  last  week's  depression.  -Azow,  62s  6d ; 
Theodo-ia,  63s  9d  ;  Eupatoria,  63s  9d  per  424  lbs  L.T.A.  To  be 
shipped — 10,000  quarters  Moorsehank,  47s  per  quarter,  f.o.b. 
Co'ton-seed  is  slightly  steadier  ;  Egyptian,  SI  5s  per  ton. 
The  London  averages  announced  this  day  are  : — 

qrs.  8     d 

Wlicat ?003  at  61  H 

Barley , 3  7        47  11 

Oats 49        24    1 

Ship  Arrivals  this  Week. 
Wheat.  Barley.  Malt.  Oats. 

qrs.  qrs.  qrs.  qrs. 

English  &  Scotch    1120    580    

Irish 

Foreign 2.5S0    2890    43421 


Flour. 

sacirs 

470 


2.50 
1740  brls. 


PRICES  CURRENT  OF  CORX,  &c. 


Wheat— English,  Old  white 65  67 

red 63  65 

English,  white,  new 62  65 

red.  new 56  60 

Danzig  and  Koeiiigsberg,  high 

mixed  70  73 

—  —  new  65  68 
Rostocit  and  Wismar,  new  &  old  €6  68 
Ste  tin,  Strillsutid,  and  Wolgagt  65  67 

Marks  and  Mecklenburg 

Danish,  Holstein,  &  Brunswick 

Rlienish  and  Brabant  64  65 

St  Petersburg,  soft.., per  496  lbs  69  61 

American  and  Canadian,  red... 

Odessa  and  Sea  of  Azoff,  soft, 

per  496  lbs  68  60 

Egyptian.  Saidi per  480  lbs 

Barley— English  malting,  new  44  60 

Scotch  malting „  41  45 

—  distilling 

—  grinding 38  40 

Foreign  malting    38  44 

—  distilling,  per  54  lbs...  S6  3S 

—  grinding   36  38 

OJessa  and  Danube,  per  40O  lbs  32  33 

Beans — English    3g  44 

Dutch,  Hanoverian,  and  French  40  43 

Egyptian&Sicilian,  per480  lbs  39  40 

Peab — Knglidh,  white  boUer8,u>^w  42  44 

—  grey,    dun,    and 

maple 43  46 

—  blue 46  56 

Foreign,  white  boilers,  old  40  42 

—  feedmg  38  40 


Oats— English,  Poland  ft  potato  26 

—  white,  feed  24 

—  black 23 

etch,  Hope'own  and  potato...  27 

—  Angus  and  Sandy 26 

—  common 25 

Irish,  potato 28 

—  Wliito  fed 26 

—  B  ack    24 

—  Light  Gaiway 

Danish 24 

Swedish  ; 24 

Russian   23 

Dutch  and  Hanoverian 24 

Rte— English 38 

TARES^-English,  winter per  qr  ... 

Foreign,  la-'ge,  spring 40 

Indian    Corn,    per    480    lbs  — 

American,  white   39 

—  yellow  and  mixed...  38 
Galatz,    Odessa,    and    Ibrail, 

yellow 38 

Flour,  per  280  lbs — Town  made 

deliverer!  to  the  baker 52 

Country  marks 43 

French  and  iielgian 45 

American  and  Canadian  fancy 

brands  per  19G  lbs 36 

American    superfine    to    extra 

superline 34 

American  common  to  fine  32 

—  heated  and  sour 30 

Oatueai. — Scotch,  tine,  per  ton  £17^ 

—  —      round    17 


COLONIAL  AND  FOREIGN   PRODUCE  MARKETS. 

TRANSACTIONS  OF  THE  WEEK. 
For  Khport  of  this  day's  Markets  see  "  Postscript." 

Mincing  Lane,  Fbiday  MoKNiua. 

Sugar. — The  market  has  been  less  depressed,  and  is  now  steady, 
although  devoid  of  animation.  Rather  a  better  demand  prevails  for 
West  India  by  the  refiners,  1,850  casks  selling  in  throe  days.  Grainy 
Berbico,  by  auction,  obtained  36s  6d  to  393.  Some  of  the  lower  qualities 
attract  more  attention;  several  parcels  of  unclayed  Manilla  having 
changed  hands.  There  were  3,800  tons  landed  last  week,  and  4,175 
tons  delivered,  leaving  the  stock  at  the  close  71,G00  tons,  against 
83,580  tons  in  186G,  at  the  corresponding  date.  The  deficiency  in  the 
stock  of  Great  Britain  is  about  35,000  tons. 

Mauritius. — About  4,500  bags  have  sold  privately,  at  prices  -which 
could  not  ho  obtained  last  week. 

BenrjaL — 1,300  bags  low  brown  are  reported  sold,  at  25s  Gd. 

Madras. — 500  bags  soft  Jaggery  have  obtained  2l3  9d. 

Manilla. — 26,000  bags  unclayed,  have  changed  hands  at  253  6d. 

Other  Foreign.—  By  private  contract,  the  business  includes  300  casks 
Cuba  at  323  6d,  and  450  boxes  Havana,  at  32s  Gd  to  353  6d.  Two 
floating  cargoes  of  Havana  have  sold  for  the  United  Kingdom :  No.  8 
to  lOJ,  223  Gd  to  23s  3d.     One  of  Pemambuoo  at  223  per  cwt. 

liejimd. — The  market  is  steady,  with  moderate  sales,  at  former  quota- 
tions. 

Coffee. — The  diminished  quantity  offering  has  found  buyers  at  full 
rates,  and  the  market  is  steady.  132  casks  295  barrels  and  bags  plan- 
tation Ceylon  sold  at  78s  to  83s  for  middling  to  good.  1,552  bags  native 
obtained  full  rates:  bold  picked,  Tls  to  ris  Gd;  smaller,  Gls  to  G48  6d. 
356  bales  and  quarter  bales  Mocha  partly  sold  at  95s  to  103s  for  mixed 
qualities.  1,189  bags  Costa  Rica  sold,  with  spirit,  at  G23  Gd  to  G9s. 
826  bags  sea-damagod  Rio  reaUsed  473  6d  to  553.  Two  floating  cargoes 
of  Rio  have  been  sold  for  the  Mediterranean,  at  473  Gd  and  493  per  cwt. 

Tea — There  has  not  been  any  increase  of  business  by  private  con- 
tract. The  public  sales,  on  Tuesday  and  Wednesday,  contained  15,575 
packages,  including  12,601  packages  printed  "without  reserve,"  and  the 
latter  chiefly  sold,  quotations,  in  some  instances,  rather  favouring  the 
buyers.  Several  breaks  of  fair  and  medium  red-loaf  congou  brought 
from  l3  2^d  to  Is  5Jd  per  lb.  About  1,500  boxes  Canton  scented  orange 
pekoo,  "  with  all  faults,"  sold  at  Is  Id  to  Is  l|d. 

Cocoa.  —The  increased  supplies  of  Trinidad  brought  forward,  amount- 
ing to  1,702  bags,  only  partly  sold ;  ordinary  to  fine,  69s  6d  to  102s. 
Some  of  tho  lots  wont  rather  cheaper.  90  bags  Grenada  sold  at  full 
rates.     821  bags  Guayaquil  were  taken  in  at  723  per  cwt. 

Rum. — A  few  sales  had  been  effected  in  Leewards  and  Demerara  at 
previous  rates.  Another  Government  contract  is  declared  for  50,000 
gallons. 

Spices. — Black  popper  is  steady.  274  bags  Penang,  by  auction,  sold 
at  3^-d  for  Trang.  296  bags  Malabar,  at  3Jd  to  3|d.  Privately,  business 
has  been  done  in  West  Coast  Peuang,  at  2Jd  to  3d.  Pimento  is  in 
moderate  demmd,  and  3,697  bag.s  partly  sold  at  2d  to  2^d.  16  packages 
mace,  part  sold  at  Is  lOd  to  2s  par  lb  for  middling.  400  cases  cassia 
lignaa  were  partly  disposed  of:  mixed,  pile  1,  at  116s.  1,712  bags  Bengal 


280 


THE  ECONOMIST. 


pVIarch  9,  1867. 


woro  port  loUl  at   L'Cs  Cd  to  279,  bo»i<lo»  nouio  parcels  privately.    862 
barrels  Jamaica,  at  previous  rates,  from  638  to  788  per  cwt. 

Rica-There  have  not  boon  any  sales  offocted  on  the  spot  <lm  ng  the 
week,  and  the  market  is  flat;  but  some  contracts  made   in  Ballam,  to 

"^^*'  ^::J^^^^.i  B.»  U,  M«ch  ?,j1thSroc«on  .a„a.^^ 


1M7 

Imported  -....tons       138 

Doflrered - „"«« 

Block 2  "0 


iiv,e  isos 

S580  ...  10210  ...  l''<i»0 

8)50  ...  108150  ...  8;00 

2'j:i00  ...  49600  ...  iiSitO 


Sago.— i;!2  boxes  bold  Kraia  realised  15a  Gd  to  203  per  cwt. 

SALTrKTRK.-Bengal  has  been  dull.  There  were  3,931  bags  offered 
by  auction,  and  bought  in.  A  portion  »inco  sold  at  easier  rates  :  refraction 
81,  lOsSdi  short  prompt;  12  to  6,  18s  3d  to  ISs  Gd  cash.  207  bags 
Soinde  :  refraction  52  to  40i,  14s  to  Hs  Gd  per  cwt. 

liu-oa™  and  DsuvEWM  ol  Saitpeire  to  March__2^wuh  Stocks  on  hand.^ 


Imporu „ tor» 


1807. 

1510 

SlUO 

lOUO 


1866.  1865. 

1056  ...  1390  ...  26.-.0 

2090  „.  2150  ...  S2(I0 

7050  ...  6660  ...  "6iO 


1C( 
Deliveries 

beiivered  la«t  week,  3»T  tons. 

Drysaltery  Goods.— The  transactions  have  been  generally  unim- 
portant.    Some  Btugal  turmeric  sold  at  253  to  25s  6d  per  cwt. 

JlETALS.— Foreign  tiu  maintains  the  advance  suddenly  established  last 
Friday  after  the  announcement  of  a  small  quantity  for  sale  by  the 
Notherland  Trading  Company.  Straits  ha3  sold  at  80/  10s  to  88/,  accord- 
ing to  conditions.  The  smelters  are  asking  higher  rates  for  English.  A 
good  many  sales  have  been  made  in  copper,  at  lower  quotations  for  Aus- 
tralian and  foreign.  Iron  steady  in  price  for  manufactured.  Scotch  pig 
closes  at  53s  !)d  to  51s  per  ton,  mixed  numbers.  Spelter  has  been  firm, 
with  sales  at  21/ 123  Gd  per  ton.  „„,„.,        ~      j 

JCTB.— The  market  remains  quiet.  There  were  6,713  bales  offered 
by  auction  on  Wednesday,  chieay  damaged,  which  sold  with  ffir  spirit 
at  unaltered  quotations.  The  deliveries  continue  largely  in  excess  of 
those  of  last  year,  and  the  stock  on  the  Ist  inst.  -was  reduced  to  17,o00 
tons ;  against  24,570  tons  and  20,G40  tons  in  the  two  preceding  years  at 
the  same  date. 

UEMr.— llaniUa  firm,  with  a  few  sales  at  high  prices  Russian  in- 
active. 

Linseed.— Prices  have  advanced  6d  to  Is.  Calcutta,  65s  Cd  to  G/s; 
Bombay,  GSs.  10,000  quarters  Petersburg,  autumn  shipment,  47s. 
Floating  cargoes  of  Black  Sea  sold  at  Gls  Od  to  643  6d  per  quai-ter, 
according  to  quality. 

Oil. — Common  tish  oila  are"  quiet.  The  market  for  sperm  may  bo 
quoted  firm  at  140/.  Beyond  some  Mogadore  olive  at  58/  per  tun, 
nothing  has  been  done.  A  limited  inquiry  has  prevailed  for  cocoa-nut. 
Pahn  firm,  at  41/  to  41/  lOs.  Linseed  oil  firmer,  owing  to  further  pur- 
chases for  America.  On  the  spot,  353  Od  to  SOs  paid.  An  active 
demand  has  been  experienced  for  brown  oil,  and  prices  have  advanced  : 
English  37s  to  373  Od,  and  foreign  388.  English  refined  is  also  dearer. 
39s  Gd  tr)  403,  and  foreign  40s  Gd  to  41s  Gd  per  cwt.  For  delivery 
April  to  June,  a  largo  business  done  in  English  brown  at  383  per  cwt. 
Tallow. — There  has  been  a  firmer  market,  with  some  recovery  in 
prices ;  but  the  demand  is  now  less  active.  New  Petersburg,  423  Gd 
to  42s  9d  on  the  spot  or  for  early  deliveries ;  January  to  JIarch,  43s  Od 
to  433  9d  per  cwt. 

P^uncnLABS  OF  Tallow. — Monday,  March  4,  1867. 
1864. 
caaks. 

Block  this  day  67049 

Delivered  last  week 2,152 

Ditto  from  1st  June 61,374 

Arrlvnl  last  week 37>3 

Ditto  from  1st  Jiuia    8O,.07« 

Price  of  Y.C 418  Od 

I'rice  of  Town 438  Ud 


1865. 

lass. 

1867. 

casks. 

casks. 

casks. 

44,438    . 

.    37,146     . 

.     32,935 

1,989     . 

.      1,815    . 

.      1,904 

76,336     . 

.    88,263     . 

..    76,781 

1051     . 

734     . 

12112 

74,763     . 

.     92,916     . 

.    81,391 

4fls  6d    . 

..   49<  Od    . 

.    42s  3d 

43l  gd    . 

..   50»  Od    . 

.    44s  3d 

POSTSCKIPT.  Feidat  Evexiko. 

Sdgab. — The  market  is  quiet.  Week's  business  in  West  India,  2,487 
casks.  A  few  parcels  of  crystaUisod  by  auction  sold,  including  Deme- 
rara,  up  to  40s.  4,800  Ktgs  unclayed  Manilla:  good,  at  273  ;  low,  at  258. 
A  floating  cargo  of  Bahia,  for  the  United  Kingdom,  at  21s  3d. 

Coffee.— 342  casks  314  barrels  and  bags  plantation  Ceylon,  by  auc- 
tion, sold  at  alout  the  previous  value :  dingy  grey,  G9s  Gd  to  723 ;  pale 
j  small  to  good,  74s  to  S8s.  323  bags  Java  kind,  G33  6d  to  G5s.  23  half- 
bales  mixed  Alexandria  Mocha,  89s  per  cwt.  2,705  bags  sea,  ic, 
damaged  Rio,  at  viuious  prices. 

Rice. — No  fresh  orders  to-day. 

Drysaltery  Goods. — 37  bales  Bengal  safflower  sold  at  5/  28  6d  to  5/ 
10s  per  cwt. 

Shellac. — 204  chests  partly  sold  at  923  to  923  6d  for  fine  orange. 

lis. — A  largo  speculative  business  to  an-ivc.     Straits,  87/  lOs  to  89i 

Oil 522  casks  pahu,  by  auction,  went  at  37s  to  39s  3d  per  cwt. 

Tallow. — Foreign  quiet.  Town  unchanged.  650  casks  new  Tagan- 
rog, by  auction,  sold  at  42s  6d  to  433  9d  per  cwt. . 


ADDITIONAL  NOTICES. 

Retixed  Sugar. — The  homo  market  for  refined  sug-ir  being  barely 
supplied  for  most  description  of  goods,  remains  steady  ;  no  alteration 
to  note  as  respects  prices.  Dutch  crushed  is  rather  easier.  Sales  nave 
been  made  of  H  R,  1,  at  SOs  Gd  and  R  S  R,  1,  30s  6d  for  March-April 
delivery.     250  tons  f.o.b.  in  Holland. 

(jree.n  Fruit. — Market  good  for  all  kinds.  The  price  of  oranges 
well  sustained,  assisted  by  adverse  accounts  from  the  Azores  and  Spain, 
of  injury  sustained  by  bad  weather  to  the  remainder  of  the  crops.  Some 
parcels  St.  Michael,  Valencia,  and  Sicily,  sold  by  Keeling  and  Hunt 
at  public  sale,  went  at  firm  prices.  Lemons*  sustain  the  advance  ob- 
tained of  late.  Seville  sours  in  good  demand,  with  limited  stock.  Nuts 
of  all  kinds  without  alteration,  with  a  speculative  inquiry  in  conse- 
quence of  anticipated  scarcity  of  oranges. 

Dry  Fruit. — The  market  continues  quiet  though  firm. 

EsOLisn  Woou — No  improvement. 

CoLONLAL  Wool. — The  sales  progress  without  chance ;  attendance  of 
buyers  still  good. 

FuLt— Market  steady. 


jjjijn>. — Market  firm,  and  more  business  doing. 

Metals — There  has  boon  rather  more  business  done  during  this  week. 
Copper  has  changed  hands  to  a  fair  extent,  although  at  specially  low 
prices.  Iron  keeps  steady.  Tin  has  rallied  from  3/  to  4/  per  ton  in  Straits, 
and  a  good  deal  has  been  sold.  Lead  is  quiet.  Spelter  has  rallied  from 
the  relapse  of  last  week.     Tin  plates  continue  to  be  quiet. 

JffiTROPOLITAN  CATTLE  MARKET. 
Monday,  March  4. — The  total  import  of  foreign  stock  Into  London 
last  week  amounted  to  11,28G  head.     In  the  corresponding  week   last 
year,  we  received  10,158  ;  in  1865,  .5,405  ;  in  1804,  0,539  ;  in  1863,  3,961 ; 
in  1802,  1,398;  in  1801,  1,904;  and  in  1860,  ,'5,570  head. 

There  was  rather  a  large  supply  of  foreign  beasts  on  sale  here  to-day, 
chiefly  in  middling  condition.  The  show  of  foreign  sheep  wag  moderate 
^-of  calves  limited.  The  demand  was  inactive,  and  prices  had  a 
drooping  tendency.  The  arrivals  of  beasts  fresh  up  from  our  own 
grazing  districts  were  on  the  increase,  and  in  good  saleable  condition. 
The  supply  from  Scotland  was  only  moderate,  but  very  prime  ;  whilst 
the  receipts  from  Ii-eland  were  limited.  Notwithstanding  the  pre- 
vailing cold  weather,  the  demand  for  all  breeds  of  beasts  was  very 
inactive,  at  a  decline  in  the  quotations  of  2d  per  8  lbs.  The  general  top 
figure  was  5s  2d  per  8  lbs.  The  supply  of  sheep  was  on  the  increase  ; 
whilst  most  breeds  arrived  of  full  average  weight.  The  demand  for  even 
the  primcst  downs,  &c.,  was  slow,  and  tho  prices  realised  on  Monday 
ast  were  with  diHiculty  supported.  Tho  highest  quotation  was  63  2d 
per  8  lbs.  Tho  few  lambs  on  offer  sold  slowly,  at  8e  per  8  lbs.  There 
was  a  fair  demand  for  calves,  at  full  prices,  viz.,  5s  to  Gs  per  8  lbs.  The 
supply  was  limited.  Prime  small  pigs  were  in  improved  request,  at 
extreme  rates.  Large  pigs,  however,  were  very  dull,  but  not  cheaper. 
Sui'PLiKs  OS  Sale. 

March.  5,  1866.         March.  4,  18«7. 

Bjaats 2,210    4,160 

Sheen 20,690    21,740 

Calves 120    „..         146 

Pijtg    365     430 

Thursday,  March  7. — The  number  of  beasts  on  offer  to  day  is  very 
small ;  the  demand  is  also  very  limited,  and  it  is  with  difficulty  that 
Monday's  quotations  are  realised  for  choicest  descriptions.  Several  in- 
ferior qualities  remain  unsold.  There  is  a  good  supply  of  sheep,  and 
there  are  very  few  buyers.  Although  we  retain  Monday's  quotations, 
they  are  only  obtained  in  few  instances.  Calves  are  also  rather  lower. 
Beasts  at  market,  490;  sheep  and  Iambs,  5,620;  calves,  183;  pigs,  210. 


NEWGATE  AND  LEADENHALL. 
Per  8  lbs  by  Ihe  carcase. 


Inferior  beef  3 

Middling  ditto  S 

Prime  large  ditto  4 

Prime  small  ditto 4 

Veal 4 


d 

2  to  3 
6  4 
2  4 
6  4 
4        6 


Inferior  mutton 3 

Middling  ditto    3 

Prime  ditto •  4 

Small  pork 3 


4  I  Large  pork .... 


d  Id 

4  to  3    8 

8  4    4 

6  4  10 

0  3    8 

10  4    4 


Wakefield,  Friday  March  8. — Best  samples  of  wheat  in  good  demand, 
at  full  prices :  other  descriptions  neglected.  Barley  slow  sale.  Beans 
and  oats  steady. 

HOP  MARKET. 
Borough,  Friday,  March  8. — The  trade  remains  much  the  same  as 
previously  quoted."  In  all  qualities  sales  progress  slowly,  at  irregular 
prices.  There  is,  however,  no  doubt  that,  although  in  the  existing  state 
of  affairs  the  quotations  may  fluctuate,  the  present  range  of  prices  will 
eventually  be  firmly  maintained.  Mid  and  East  Kents,  1703  to  2318; 
Farnham  and  county,  1703  to  2253;  Weald  of  Kents,  lG8stol85s; 
Sussex,  164s  to  175s ;  yearlings,  1053  to  150s  ;  olds,  563  to  95s.per  cwt. 


POTATO  MARKETS. 
Borough  amd  Spitalfields,  Friday,  March  8. — The  supplies  of 
potatoes,  coastwise  and  by  rail,  are  large,  and  far  in  excess  of  the  de- 
mand, which  is  by  no  means  active.  The  tendency  of  prices  is  in  favour 
of  buyers.  Yorkshire  Regents,  100s  to  1303;  Flukes,  120s  to  1503; 
Rocks,  lOOs  to  115s  ;  Scotch  Regents,  lOOs  to  1,503  per  ton. 


LIVEEPOOL    MAEKETS. 


WOOL. 

(FROK  OCR  OWN  CORKESPOSDENT.) 

Fridat,  March  8. — Our  market  continues  to  present  an  inactive 
appearance,  as  buyers  refrain  from  purchasing  beyond  the  supply  of 
immediate  wants,  expecting  to  see  prices  lower,  but  so'far  holders  have 
been  pretty  firm,  though  the  tendency  of  prices  is  against  them. 


CORN. 

(moH  otm  OWN  correspondrkt.) 

Friday,  March  8. — The  market  fairly  attended.     Wlieat  in  moderate 

demand  at  former  prices.     Flour  quiet,  and  unchanged  in  value.     Beans 

steady.     Oats  and  oatmeal  in   fair  demand,   at  a  shade  better  prices. 

Indian  corn,  very  little  offering,  and  prices  of  Tuesday  barely  supported 


Tuesday,  March  6. 
BANKRUPTCIES  ANNULLED. 
G.  Butcher  and  J.  Sydney,  Northern  wharf,  York  road,  King's  cross, 
coal  merchants — J.  F.  Lace  and  L.  Addison,  Liverpool,  printers. 
BANKRUPTS. 
F.  J.  Archer,  Queen's  road,  St  John's  wood,  professor  of  music — W. 
Backhurst,  Twickenham  park,  builder — W.  J.  Bamfield,  Princes  street, 
Bedford   row,   chimney   sweep — G.  Battey,   Victoria   terrace,   Larkhall 
lane,  warehouseman's  assistant — M.  Bradfield,  George  street,   Portman 
square— H.  B.  Bright,   Plaistow— F.  and  F.   CaUse,   Duke  street,  Groi- 
venor  square,   confectioners — H.  Chappelow,  Long  acre,   bridle  cutter — 
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G.  Chinton,  Cambridge  street,  Golden  square,  general  dealer — \Y.  Cog- 
hill,  late  of  Chapel  street,  Edgwaro  road,  beershop  keeper — T.  Dadd, 
Praed  street,  Paddington,  leather  cutter — R.  Darling,  Bridge  court, 
Cannon  row,  licensed  victualler — E.  S.  Downs,  Hadleigla,  builder — A.  H. 
Elwoithy,  Southampton  buildings,  attorney — J.  Gilbert,  late  of  Bright- 
ling,  Sussex,  wheelwright — T.  Hart,  Rotherhitho,  lessee  of  Axmouth 
harbour — C.  J.  Hills,  Noi-thfleet,  greengrocer — R.  Ilolmden,  Limpsfield, 
farmer — J.  Hewlett,  St  Thomas's  road.  Stepney,  bricklayer — Henry 
Johnson,  Downham  market,  flax  manufacturer  —  J.  Jones,  Acton, 
builder— -J.  Jones,  Upper  Stamford  street,  mantle  manufacturer — 
Amy  L.  Kempe,  King's  square,  Goswell  road,  lodginghouse  keeper — 
E.  N.  B.  Kimberley,  Ranebigh  street,  Pimlico — J.  King,  Ballingdon, 
saddler — H.  Newberr)',  late  of  Cross  lane,  St  JIary-at-Hill,  colonial  mer- 
chant— W.  Norris,  Bolingbroke  gardens,  Battersea,  general  dealer — C.  H. 
Page,  Carlton  street,  Kentish  town,  buildor^W.  Ramsey,  Norwich,  Great 
Yarmouth,  and  Forneett,  coal  merchant — H.  Rees,  Vincent  street,  Vin- 
cent square,  cattle  slaughterer —M.  6.  Simmons,  Myddleton  square, 
Islington — T.  Staples,  Sutton-at-Hone,  farmer — J.  Stringfellow,  Stam- 
ford hill  and  Tottenham,  builder — J.  Walkley,  Auckland  place,  Battersea, 
carpenter — J.  D.  \Yilbraham,  late  of  Pakington  street,  Islington — 6. 
Aikman,  Salford,  finisher — J.  Adlington,  Bramyton  moor,  carter — N. 
Albrow,  late  of  Tonning  street,  mariner — E.  Allen,  Derby,  pork  butcher 
— F.  Andrew,  Mossley,  cotton  spinner — T.  Atkinson,  jun.,  Spennithorne, 
bootmaker — J.  Batchelor,  Kidderminster,  butcher — W.  Bate,  Bodmin, 
millwi-ight — T.  Bell,  Derby,  hosier — A.  Berry,  Xorthleigh  and  Colyton, 
farmer — W.  Bridgman,  Calstock,  farmer — J.  Buckley,  JIanchester, 
grocer — \V.  Clarke,  Bristol,  general  dealer — T.  Cluttou,  Nether  Stowey, 
cordwainer — T.  Cock,  Stannington,  timber  merchant — G.  Craggs,  Long 
Newton,  butcher — E.  Curran,  Jlerthyr  Tydfil,  comedian — R.  Derrett, 
Newport,  brewer — J.  Dodd,  Birmingham,  fender  maker — C.  Dowling, 
Hedge  end,  market  gardener — E.  J.  Elcock,  Bridgnorth,  butcher — J. 
Elliot,  Newcastle-upon-Tyne,  flint  manufacturer — T.  Emery,  Wednes- 
bury,  carpenter — B.  Foster,  Cardiff,  tailor — F.  Freemantle,  Bowbridge, 
Stratford — J.  Gill,  Netherbury,  farmer — A.  Goodwin,  Chatham,  grocer — 
C.  Green,  late  of  Marsh,  manufacturer — A.  Griffin,  Stoke-upon-Tront, 
provision  dealer — T.  Hayes,  Darlaston,  beerhouse  keeper — W.  Hays, 
Brampton,  labourer — W.  Haynes,  Hanley,  banksman — W.  Hepworth, 
Beeston  and  Answorth,  chemical  manufacturer — J.  Hooley,  Old  Radford, 
greengi'ocer — H.  Jones,  Holyhead,  bootmaker — H.  Jones,  Melliden,  beer 
retailer — W.  Juby,  Crettingham,  journeyman  blacksmith — J.  Kendrick, 
Birmingham — F.  Kenny,  Liverpool,  licensed  victualler — -T.  Knowles, 
Manchester,  machinist— A.  Meddes,  Bishop  ^Yearmouth,  grocer — J. 
M'Millan,  Kingswinford,  grocer — H.  C.  Moore,  Manchester,  commercial 
traveller — J.  Moor,  Penrith,  joiner — J.  Paley,  Ossett,  draper — H.Perkins, 
Walsall,  licensed  victualler — J.  B.  Ponton,  Ellesmere,  brick  manufacturer 
— E.  Price,  Hereford,  tobacconist — J.  Robinson,  Newton  Nottago,  farmer 
— J.  Roger,  Bridgwater,  plumber — H.  Shaw,  Longton,  potter — C.  P. 
Skipper,  Cheltenham,  solicitor — E.  Stafford,  Exeter,  builder — C.  Stewart, 
Bradford,  Yorkshire — R.  Stoker,  Bilborough,  butcher — W.  N.  Swift,  late 
of  Huddersfield,  travelling  auctioneer  —  J.  Swindells,  Salford,  com 
dealer — T.  Syddall,  luce,  Lancashire,  colliery  fireman  —  G.  Taylor, 
Great  Smeaton,  labourer — J.  S.  Taylor,  Barrow-in-Furness,  plasterer— 
J.  Thomas,  St  Day,  Cornwall,  innkeeper — G.  Towler,  Spaldington, 
farmer— B.  Wistell,  Accrington,  wheelwright — G.  Whitaker,  late  of 
Wakefield,  cloth  manufacturer — T.  Williams.  Bedwas,  Monmouthshire, 
tailor — J.  Williams,  Llangemiew — L.  Williams,  Hay,  coal  agent — J. 
Wilkinson,  late  of  Huddersfield,  waste  dealer — J.  Woolgar,  Chichester, 
bootmaker — L.  and  F.  Green,  Tottenham,  and  Lauderdale  buildings, 
Aldersgate  street,  stationers. 


SCOTCH  SEQLTESTRATIONS. 
R.  Arms'rong,  Glasgow,  cotton  silk  card  maker — R.  S.  Smith,  Walker- 
ton  mills,  manufacturer — R.  Whyte  or  White,  Ferryport-on-Craig,  con- 
ti-actor — J.  T.  Clark,  Greenock,  grocer — A.  Dalgloish,  Brockhill,  mason 
— A.  Mowatt,  Aberdeen,  china  merch.ant — W.  Boveridgo,  Monimail, 
baker. 

GAZETTE  OF  LAST  NJaST. 
BANKRUPTS. 

W.  Budd,  Miida  hill,  omnibus  conductor— N.  W.  Hawksford,  Ken- 
sington, shoemaker — A.  English,  Tottenham,  beer  retailer — F. Whitaker, 
WoDlwich,  blacksmith — A.  S.  W.  Dibley,  Wandsworth  road,  baker — H. 
Whale,  Regent  street,  importer  of  alabasters  and  statuary — W.  H. 
Robinson,  Great  Queen  street,  draughtsman — J.  Braithwaite,  Maida 
vale,  civil  engineer — G.  E.  Mills,  Cambridge,  builder — G.  Rought, 
wholesale  milliner — J.  G.  Sheaff,  Walworth,  butcher — J.  Bollington, 
St  John's  Wood,  bookseller — M.  A.  Wilson  and  R.  Wilson,  Battersea, 
ship  owners — W.  Lambert,  Hertford,  farmer — C.  F.  Richtcr,  Southamp- 
ton— W.  T.  P.  Lowder,  Westminster,  cab  proprietor — W.  W.  Fortnam, 
Caledonian  road,  clerk — F.  F.  Bingham,  Peckh'am,  baker — L.  Mound, 
Kentish  town,  carver  and  gilder — G.  Ranee,  Millwall — J.  E.  Allen, 
Ramsgate,  schoolmistress — S.  Russell,  Mincing  lane,  lighterman — G. 
Smith,  Hammersmith,  carpenter — G.  Bland,  Slough — G.  J.  Kemp,  Old 
Bethnal  green  road,  cabinet  maker — B.  W.  Croker,  Kensington,  Zeltweg, 
in  the  province  of  Styria,  engineer — G.  Green,  Bethnal  green  road, 
manager — W.  H.  Jackson  and  H.  A.  Lewsey,  Old  Brentford,  stationers — 
W.  Smith,  Gray's  inn  road,  lamp  manufacturer — Sir  R.  H.  Roberts, 
baronet,  Somerset  street — J.  Kent,  Stratford,  builder — R.  Clegg,  Cler- 
kenwell,  lithographer — J.  E.  Spratt,  Chiswick,  surgeon — A.  Rowe, 
Paddington,  clerk — W.  Clarke,  'SVolstanton,  grocer — G.  Thorpe,  Staf- 
ford, licensed  victualler —  f.  Court,  Kineton,  plumber  —  S.  Snape, 
Oldbury,  shoemaker — S.  G.  Rawlings,  Shrewsbury,  saddler — H.  Jeynes, 
Hereford,  cabinet  maker — R.  Mitchell,  Leicester,  m.inufacturer  of 
hosiery— S.  Be.ar2roft,  Llanthony  road  docks,  ship  smith — W.  H. 
Townsend,  Bristol,  agent — W.  Jonkin,  Redruth,  mining  engineer — T. 
Blakeley,  Dewsbury,  woollen  manufacturer — E.  G.  Squire,  Liverpool, 
editor — iVI.  Figdon,  Liverpool,  importer  of  foreign  goods — J.  Williams, 
Llandionil,  firmer — J.  M.  Harrison,  Preston,  druggist — W.  Hickman, 
Sale  moor,  agent — W.  Hilton,  Oldham,  agent — H.  and  E.  Rawlinson, 
Burnley,  cotton  spinners — T.  Coxton,  Stockton-on-Tees,  bricklayer  — 
J.  A.  J.  Parker,  H.  J.  Parker,  and  S.  J.  Parker,  Newcastle-upon  Tyne, 
dentists — G.  Tomlinson,  Newport,  grocer — F.  I.  Salter,  Yarmouth, 
builder — E.  Divis,  Llindir  Llanddulas— W.  Francis,  Kingswingjord, 
Haulier — J.  Salmon,  Sudbni-y — W.  Saunders,  Buckland  Newton,  publi- 
can— G.  Coggins,  Silchester,  coal  merchant — W.  H.  Morton.  Leamington 
Priors,  carpenter — T.  Richmond,  Keyworth,  blacksmith — R.  B.  Briggs, 
Nottingham,  upholsterer — J.  White,  Nottingham,  lace  manufacturer — J. 
M.  Jlcocham,  Bristol,  fly  driver — J.  Nelson,  Burley,  agent — S.  Andrew, 
Ashton-under-Lyne,  cotton  dealer — J.  Pemberton,  Stalybridge,  auc- 
tioneer— S.  H.  CuUey,  Saint  Miry  steps,  agent — W.  Cornwell,  Manches- 
ter, publican — J.  Parr,  Manchester — J.  Cookson.  Rusholmo,  blacksmith — 
W.  H.  Stafford,  Manchester,  tea  dealer — J.  Whiston,  Bolton,  licensed 
victualler — G.  Hudson,  Yeadon,  farmer — W.  Robinson,  Sunderland — T. 
G.  Sidgwicli,  Holbeach,  cabinet  maker — W.  Coplcstoue,  Luton,  bonnet 
manufacturer — J.  Reynolds,  Elvington — M.  Grange,  Dacro  banks — G.  T. 
Lupton,  York,  painter — R.  Morgan,  Llanellv,  butcher. 
SCOTCH  SEQUESTRATIONS. 

A.  M.  Melville,  Kirkaldy,  draper — J.  Johnston,  Gartness,  engineman — 
J.  K.  Brown,  Edinburgh,  agent. 


tRcial    l^aUtoaj;    IBvamc    Rcfnrnji. 


upended    *^'.'*' 


£ 
11,327 
19,444 

81,635 
S5,780 

IT.'icO 


83  523 

45,939 
19,641 
14,400 
37,567 

83',"266 
41.2)6 
62,827 
83,617 

102,324  I 

17,661 
67,202 
23,458 
870,450 
40,080 
14,225 
29,586 
25,081 


81,291'( 


253,458 
2/,906 
6«,871 
24,416 
26,216 
18,427 
12,524 
17,2.)7 


1,100,000 


23,801,140 

19,38*4"711 
1,964,123 
6,074,783 

48,252,9:'6 

21,46'6i288 
53,880,900 
15.364  127 
16,808,650 

13,813,679 

794,744 

14,66.3,700 

666,830 

4,135,676 

S7,134,C02 

3,712,741 

1,301,814 

18,859,620 


87,799,202 


2,788,033 
8,909,763 
19,427,639 
2,710,172 
1,661,624 
1,409,882 
125,241 
1,327,215 


Dividend  per  ceni, 


Year  1864.    Year  1865 


£    a 

3  10 
9  10 
S  0 

5  0 

6  17 

4  "6 

5  0 

1  17 

5  0 

7  2 

2  10 

4  10 

3  2 
1  0 

6  17 
6  7 
6  10 

5  0 


6  0  0 

2  12  6 
10  10  0 

6  5  0 

7  7  6 

3  0 
6  10 

2  2 
«  17 

6  6 

3  10 

7  10 

8  10 
6  0 


£  I 

4  6 
9  16 

5  0 
5  0 

7  2 

4  15 

7  10 


5  0 

7  2 


4  IS  0 

2  0  0 

2  0  0 

6  17  6 

6  12  6 

5  16  0 

6  0  0 


0 
0 
6 
C 
0 
0 
0 
0 
0 
0 

6  0  0 
2  8  9 
0  0  0 

4  10  0 

5  0  0 
0  16  0 


6  0 

5  « 

9  10 

7  0 

6  1.1 

2  7 
6  10 

3  0 
6  0 
6  2 

8  13 
8  0 
8  15 
6  0 
3  17 


Firit  half 
1866. 


£  s 
2  0 
6  0 
2  10 

2  5 

3  12 

2  "s 
6     0 


2  10 
2  lU 


2  10 


K  ime  of  fiallit  ay 


3  10  0 


2  13 
9  0 
4  5 
6  0 
0  16 


3  0 
1  0 

4  15 
3  10 
3  0 
1  6 
3  0 
0  10  0 


2 

2  '0 

1  12 
8  15 
4  2 

3  0 

2  0 
1  3 

0  17 

4  10 

1  15 

2  10 
0  6 


Belfast  and  Northern  CountieB  ... 

Blyth  and  Tyne      

Bombay,  Baroda,  4  Central  Indie- 
Bristol  and  £xeler 

CalednnUn 

Detroit  and  Milwaukee     ...        *.. 

Dnblin  and  Drogheda      

East  Indian 

Grand  Trunk  of  Canada 

Great  Eastern 

Great  Indian  Peninsula 

Great  Northern      

Sreat  North  of  Scotland 

Great  Southern  &  Western  (Irish; 

Great  Western        

Great  Western  of  Canada 
Lancashire  and  Yorkshire... 
London  &  Nirth-Western,  ftc, ... 
London,  Brighton  &  ^outo  Coast 
London  and  South-Westem 

London,  Chatham,  and  Dover     \ 
Metropolitan  Ex.  &  Branches/ 
London,  Tilbury,  and  Southend 

Manches.,  Slietttd,  A  Lincolnshire' 

Maryport  and  Carlisle      

Metropolitan  

Midland        

.Midland  Gt  Western  (Irish) 

Monmouthshire       

North  British  

North-Eastem — Berwick  ... 

Do.  York 

Do.  Leeds ...        .«        ... 

Do.  Carlisle         I 

Do.  Stockton  and  Darlington,  J 

North  London 

t^orth  Stailordshire  

Sonth-Eastern        

South  Devon  ..        »■        •• 

raff  Vale ■ 

Ulster 

Vale  of  Clwyd        

Waterlord  ana  Limerick  „.       ^ 


Mllea 

ope 

1866-7 

Qin 

1866-G 

99{ 

36 

36 

306 

306 

uti 

121} 

662J 

561} 

189 

189 

76 

76 

1129 

1126 

1,377 

1377 

709* 

727} 

815i 

624} 

423 

404 

205t 

200} 

419f 

387} 

;3ll 

1280 

345 

345 

403 

403 

I319J 

1294} 

314S 

293} 

608 

490} 

135} 

184 

46 

45 

246 

246 

28 

23 

4} 

41 

696 

764} 

26D{ 

260} 

41 

44 

732 

717} 

1221} 

1191 

11 

1 

■.ei 

268 

■M 

315 

1101 

l<3 

ea 

61 

1061 

1115 

10 

10 

77 

J7 

282 


THE  ECONOMIST. 


[^Iarch9,  lft«7 


COMMERCIAL  TIMES. 

Weekly  Prtoe  Current. 

(ITThi-  prico  In  thcfi.Ilowlnir  Hit  «re 
cart-ltilly  rrvI.'C-il  every  i'rlddy  Bfttrno^n 
by  an  eminent  house  in  ouch  lieim  tmcat. 


WNDON,  Feioat  EvKKilfO. 

Ailie»-<li>ly  froo               •    *      •  3 

Klriit  «ortl'ot,  11.8. pent    0    0      0  0 

Monlreol »6    0      0  0 

Flrit  sort  I'oarl,  V.B 0    0      0  0 

Jlonlnnl 0    0      0  0 

OOCOa-iluly  Id  per  lb 

W.  I.— Tilnlilnd.pcr  cwt  et    0  110  0 

Circnncin  6«    0    80  0 

OuaraquU  - 68    0    78  0 

Braill— I'ara 80    0    8.5  0 

Bahla  M    0    60  0 

Coffee— duty  3d  per  lb  ' 
Jamaica,  good  middling  to 

flne per  cwt  S3    0  10.5  0 

fine  oriilnary  to  mid 65    0    81  0 

Mocha,  ungarhled 70    0    87  0 

good  to  fine 98    0  120  0 

Ceylon,  native,  good  ord. 

to  fine  63    0    71  0 

ordin  ry 60    0    62  0 

plantation,    ordinary  to 

fine  ordinary  65    0    72  6 

fine  fine  ird. to  mid....  7.1    8    81  0 

good  middlli^g  to  fine..  82    0  lOO  0 

Java,  *c.,  low  ordinary  ...  37    0    42  0 

ord.  to  good  ord 43    0    67  0 

flne  ordinary 68    0    76  0 

Madras  and  Ti  llicherry  ...  60    0    98  0 
Malabar  and  Mysore,  goal 

ordinary  63    0    65  0 

nne  ord.  to  line 66    0  100  0 

St  Domingo 45    0    70  0 

Brazil,  waslied.  fine  ord.  to 

l.'W  middling dS    0    78  0 

fine  and  fine  fine  ord 55    0    65  0 

good  ordinary    48    0    53  0 

ordinary 36    0    46  0 

Coatn  Rica 56    0    82  0 

Cuba,rortoHlcn&Lagulra  64    0    84  0 
Drugs  and  Dyes— duty  free 

Aloes,  Dirl)»does...p  cwtlOO    0  2S0  0 

.Argol,  Bologna 70    0    76  0 

Barb,  Penivlan,  pale.plb    12      2  2 

QUcrcitro per  cwt    6    6      9  0 

Camphor,  unrefined 142    6  145  0 

Caslol  oil,  good  palc.p  lb    0    6i    0  CJ 

Saflron 36    0    89  0 

Cochineal 

Tcneriffo  per  lb    3    3      3  6 

Mexican  3    4      3  8 

Lao  Dtk— Good  to  fine..    10      2  0 

TUKUCKIC 

Bengal  per  cwt  24    0    25  6 

JIadrns 17    0    25  0 

China    0    0      0  0 

Tkeri  Japoxica,  Cutch  30    0    4G  0 

Gamiiier  27    0    27  9 

DyeTWOOdS— duty  free      £     g     £  8 

liuAZiL  Wood  ...per  toa  70    0    90  0 

Fustic,  Cuba 7  10      7  15 

Jamaica  5    0      6  10 

LoGWOcD,  Campoachy...    8  10      9  0 

Jamaica   3  10      4  0 

Rfd  Sacmdkiis  4    2      4  6 

Sai'as  Wood 9  12      0  0 

CSKS    French  .........12l>    4s   Gd     6s6d 

Fruit — CcRR  vsTS,  duty  78  per  cwt 

Patras,  new    26    0    31  0 

V<  stIzzB 80    0     35  0 

Island  _ 24    0    31  0 

Gulf 26    0    85  0 

Flos,  duty  78  per  cwt 

Turkey  ...per  cwt  d  p  30    0    80  0 
PLl:ii8,  duty  78  per  cwt 

French,  bottled 0    0      0  0 

German    0    0      0  0 

Baisins  duty  78  per  cwt 

Valencia,  new 28    0    46  0 

Muscatel 0    0      0  'o 

bmyrna,  red  &  Cheame  36    0    45  0 

Sultana 45    0    65  0 

Oranges                          s     d     b  d 
8t  Michael,  IstquaUty, 

large  box 43    0    46  0 

D  ■.  2na  (juality 24    0    26  0 

Valencia  J9    0    21  0 

Li«bon  &  Si  Ubes,  J  ch    0    0      0  0 

Sirily per  box    9    6    10  0 

Lkmoss 

Messina per  case  13    0    20  0 

Barcelona  nuts...]  er  bag  81    6    32  0 

Spanish  nuts p  br    0    0      0  0 

Brazil  nuts 44    0    46  0 

Ci  lier  nuts per  100  10    0    22  0 

Flax— duty  free                  £    a     £  t 

Blga  K   pirton    0    0     0  c 

—    W  F  1'  K 80    0     0  0 

St  Petersburg,  12-head...  83    0    64  0 

—              '.l-heail...  44    0    46  0 

Egyptian,  govt  dressed...     0    0      0  0 

—      native  ditto ...    0    0      0  0 

Hemp— duty  free 

SSi  Itrsbg,  clean,  per  ton  31  10    S2  10 

outshot SO    0      0  0 

half-c'ean 28    0      0  0 

Riga,  Rhine 36    0      0  0 

Manilla 48    0    66  0 

Last  Indian  Suna ,..  15    0    21  u 

i'iiiua  gras 0    0  0 

J"'"  11  10    24  10 

i«3CCtlii,« 10    0    10  10 

cutUn.s   6    0      6  5 

i-olr— \«rn,  go:iaAfi„o  85    0    60  0 

ojd.  to  fair jj  10    38  0 

""■•f 21    0    36  0 

f'l'!  -."J    0    36  l» 

'""" 30    0     81  0 


Hldes-OxACow.prlb  s  d  id 

ri.  A.  nndM.VId.dry  0  H  0  H 

Do&U  Grande,  saltd  0  44  0  «t 

Brazil,  drj-    0  »1  0  6» 

Drysatcd 0  4J  0  6J 

Drjsaltcd  Maarltlos  ...  0  4{  0  6 

Kin,  dry  Itio  Grande  ...  0  6  0  8J 

West  C  as'  hides    0  6|  0  7i 

Cspc.  salted 0  3  0  8 

Australian 0  2}  0  4J 

New  York 0  34  0  3J 

F.ast  India 0  4t  0  llj 

Kips,  Russia 0  8  0  9 

S.  America Ilorse.p hide  6  6  10  9 
Indigo— duty  free 

Jiengol per  lb  10  9  0 

Ouile  2  3  7  S 

Madras 10  6  9 

Kurpah 2  8  7  6 

Manilla 3  0  4  6 

Leather- per  lb 
Criiphldes...30to451bs    0  llj    1    « 

do        .50        65    1    4  18 

Eigllsh  Butts  16        J4    1    0  2    0 

do            2S        38     I    3  2    7 

Foreign  Butt*  18        25    0  11  1  10 

do  28        SO    0  111     2    0 

Calf  Skins 28        36    1  JO  2    8 

do               40        00    1     8  2    7 

do               80      100    13  1  11 

nressing  Hides  0  11  13 

Shaved        do      1    OJ    1    4 

Horse  Hides.  English...    0  11  13 

do    Spanish,  per  hi.le    6    0  17    6 

Kips,  Petersburg,  pr  lb    1    2  18 

do    F.ast  India 0    7  1  10 

Metals— Copper  pr  ton  £    s  £    s 

Kheatlng,  bolts,  &C...  86    0  0    0 

Bottoms 90    0  0    0 

Old 74    0  0    0 

Tough  cake  80    0  82    0 

Best  select 81    0  88    0 

Iron,  per  ton                    £    s  £    8 

Bars,  .tec.,  British 6  15  7    0 

Nail  rods  7  10  7  18 

Hoops 9    6  9  10 

Sheets    9  10  10    0 

Pig,  No.  1,  Wales  ...    3    0  3  10 

Bars    6    0  6     S 

Hails  6    0  6  10 

Pig,  No.  1,  Clyde 2  14  2  18 

.Sw.dih 10    5  10  10 

Lead,  per  ton— Eng.pig  19  15  20    0 

sheet  20  10  0    0 

red  I.  ad 21  10  0    0 

white  do 28    0  29  10 

pa'ent  shot   23    6  23  10 

Spanish  pi2  19    D  J9    6 

bTEEL,  Swe'Hsh  in  kegs  16  10  0     0 

inf.aggots 17  10  0    0 

SpsLTKR,  for  per  ton  ...  21  15  22    0 
TlH 

English  bl  cks,  p  ton  90    0  0    0 

bars  in  barrels 91    0  0    0 

Refined i3    0  0    0 

Banea 92    0  0    0 

Stalls    87     0  0    0 

Tin  Plati^s,  per  box        s    d  8     d 

Charcoal,  I  C   :;0    0  33    0 

Coke,        I  C    25    0  26    0 

Oils- Fish                            £     8  £      8 

Sperm  pertunl40    0  0    0 

Head  matter 0    0  0    0 

South  Sea 45    0  46  10 

Seal,  pale  46    0  46  10 

Cod 41  10  0     0 

East  India 36    0  0    0 

Olive,  Galli,,oli 63    0  0    0 

Sicily 59     0  0    0 

Palm per  ton  41    0  4110 

Cocoa-mit 50    0  68    0 

Ra,  eseed,  pale  (fcireigr)  40  10  41  10 

Linseed 35  16  36    0 

Bli.ck  Sea  p  qr  64s  Od    Os  0.1 

Bombay 68    0  0    0 

Do  cake  (Englisli)  p  ton  11     0  1116 

Do  Fonign   9    6  11  10 

Rape,      do       4  10  6  10 

Petroleu'i  — per  ti.n 

Crurc  Pentisylvanla..  11  15  0    0 

Crude  (  anadlan  0    0  0    0 

Refined per  gal    IsSjd    Is  7d 

Provisions— Duly  free 
Dtitur-VViiterford.cAtlUs  OdllOa  Od 

Carlow   114    0  116     0 

Con  ,  4tlis,  new  102    0  104    0 

Limerick   0    0  0    0 

Friesland  fresh    114    0  0     0 

American  new 6    0  0    0 

Jerso     9  1    0  lot    0 

Bacon,  singed — Waterf.  74    0  76    0 

Hambiiig  71     0  73    0 

Hams— York 90    0  102    0 

Irish 94    0  0    0 

Lard— Wa-erford  ,ft  Li- 

merirk  bladd  r 82    0  (6    0 

Cork  and  Helfat  do..    0    0  0    0 

Firkm  and  keu  Irish-  76    0  78    0 

Am'-iiean.fe  Canadian    0    0  0    0 

task    do           1,0         0    0  0    0 

P  rk— Amer.ftCaii.  p.b  90    0  0    0 

Beef- Amer.&Can.  p.tc  98    0  112    0 

Ch.eiit^E  am 50    0  86    0 

Gonda iO    0  64    0 

Cant,  r   18    0  22     0 

American 76    0  80    0 

Rice— duty  free 

Car.  Una  per  cwt  36    0  46    0 

Bengal,  wtiite 13    0  19    0 

—       cargo 11    0  14    0 

Madras  11    0  14    0 

Arracan,  Kangoon,  Ac.  10    0  12    6 

Java  10    0  21    0 

SagO-'d..ty  4W  per  ovt 

Pearl per  cwt  IS    0  21    0 

Saltpetre- 
Bengal     percwi  18    6  19    6 

llomoay  and  Madras  ...  IS    «  19    0 

English,  r.  Oned  23     0  24     0 

KiTBATS  OP  Soi.A  i;     6  13    0 


^eeds—  ■   d     *  '^ 

Caraway prcwt  45  0  43  0 

Canary per  qr  68  0  84  0 

Clover,  red per  cwt  66  0  74  0 

white   66  0  90  0 

Coriander   19  0  22  0 

Linseed,  foreign,  per  qr  60  0  61  0 

,         English    60  0  70  0 

Mustard,  br pbushlO  0  18  0 

white    19  0  17  0 

Rape,  perlastof  I0qrs.£30  0  32  0 

SUk — duty  free                     s  d  s  d 

Surdah  per  lb  28  0  30  0 

CosMmbnzar  19  0  23  0 

Oonat  a  17  6  29  0 

Comercol'y i 17  0  28  0 

China,  Tsatlee   27  0  33  6 

Tavsnam 17  0  29  8 

Canton 20  0  26  0 

Thrown    0  0  0  0 

Raws— Whlfe  Novl 40  0  43  0 

Fossombrone 40  0  42  0 

Bologna  0  0  ft  0 

Milan  86  0  40  0 

Okoanzines 

Piedmont,  22-24 42  0  46  0 

Do.        24-28 42  0  46  0 

Milan  &  Borgam,lS-20  44  0  46  0 

Do.                22-2 »  41  0  44  0 

Do.                21-28  41  0  44  0 

Do.                28-30  40  0  44  0 

Trams— Milan,  22  24  ...  40  C  44  0 

Do.           24-28   ...  40  0  44  0 

Brcttas— Short  reel 0  0  0  0 

Patentdo 42  0  45  0 

Persians 14  0  22  0 

Spices —Pepper,  duty  free 

Malabar,  &c per  lb    0  3i  0  5 

Eastern   0  2J  0  3J 

White  0  6i  1  6 

Pimento,  dutv  free 

mid  and  good  ...per  lb    0  2  0  2J 
Cinnamon,  duty  free 

Ceylon,  1,  2,  3    13  3  0 

Malabar  &  TcUlcherry    14  2  0 
Cassia    Lignea,    duly 

free per  cwtllS  0  120  0 

Cloves,  duty  free 
Ambi.yna    and    Ben- 

coole. per  tb    0  4i  1  4 

Zanzibar  and  B  urbon    0  3  0  3| 
Ginger,  duty  free. 

E.  India,  cor p  cwt  26  6  27  0 

Do  Cochin  &  Calicut  60  0  130  0 

African    3t  0  36  0 

Mace,  duty  free. ..per  lb    1  0  3  0 

Nutmegs,  duty  free  p  lb    0  10  4  2 
Spirits— Rum,  duty  10s  2d  per  gal 
Jamaica,  per  gal,  bond, 

15  to  25  OP    2  4  2  6 

30  to  35    -     2  10  3  2 

line  marks  4  C  4  6 

D^merar•i,        proof 17  18 

Leeward  Island  —  1  5  ■  1  6 

E.i8t  India           —  14  15 

Foreign                —  14  15 

Brandy,  duty  lOs  6dpeal 

„,   , „rrl*'«5 6  6  6  8 

Ti^'^Sf  "1  1864 6  6  6  8 

IkI?     11863 7  6  9  3 

inhhds     1 188.2.....     8  6  8  8 

Geneva,  c  mmon  2  0  2  1 

Fine 2  9  3  0 

Com  spirits,  pfd.ity  paid...  12  6  0  0 

Spirits  f.o.b.    Exportation    2  0  0  0 

Malt  spirits,  duty  paid 12  8  IS  8 

SuglU^tf  or  c»tr-Duty  paid 

British  plantation —  Duty,  s  d  8  d 

grocery  yellow  ...10/6  34  0  40  0 

refiniUL- S/2410/6  29  0  34  6 

Foreign  Muscovado,  low  to 

flne  yel.  groccn.-...10/G  54  0  37  0 

hvn,gdrea.,in-.8>2&lll/6  29  0  S4  0 
Mauritius,  crvstalised — 

Nos.  15ill7 llyS  S9  0  41  0 

13  it  14 10/6  37  0  38  0 

10  it  12 —  34  6  36  0 

Syrups,  low  to  gd  veL  —   32  6  34  0 

lwt..flnelirown.8/2Jk9/4  26  6  31  6 
Bengal.Benares,  low  to  fine 

i>hite  10/6AII/S  86  0  41  0 

Date,lwtoflHe  yl  9/4&10/6  30  6  35  0 
ve.y     low     to     flne 

brown 8/J&9;4  24  0  30  0 

Penang,  gu;)erior  yellow  t.i 

gooi  white...lO/GAll/S  36  0  39  6 

lwtofine>ell.iW.9/<&IO/0  32  0  35  6 

lwtoflnebrown..8/2*9/4  27  0  81  6 
Madras— 

cr)-6tli8dwhtell/8&12A0  59  6  42  0 

low  to  flne  yellow.  10/6  33  6  88  0 
Native,  low  bionm  t .  low 

ycll.w 8/249/4  26  0  SO  6 

Jafgtry tr/-i  24  0  26  0 

Siam  an.l   China,  low    to 

good  white...l0/6ill;8  37  0  40  0 
low  tj  line  yeUow  and 

grey  9/)&10/6  31  6  37  0 

brown a«&9/4  26  0  81  0 

Alftnitla,  clayed,cammon  to 

good    9/4  29  0  SO  0 

Muscovado 8/2  24  6  36  0 

Java- 
low  to  good  white  ...11/S  38  6  40  6 
low  to  fine  yellow  and 

grey  10/6  33  0  37  6 

Havana,  white,  above  No. 

18 12/10  41  6  42  6 

dorette,  N,.8. 15  k  18.11/8  39  0  41  0 

jellow,            lik  14.10/6  36  0  38  0 

—                 10i>ll.—    34  0  35  6 

brown               7  k    9.  .9/4  30  0  83  0 

Babia  &  Marolin,  low  grey 

to  go  d  white lu/u  .33  e  36  6 

lowtufluebr,>wn.l^2&9/4  26  «  S2  0 
Peinam,P.iraiba,&Maceio, 

low  to  good  white.lO/6  SS  6  36  6 

yellow  8/1&10/6  31  6  33  6 

low  to  fiucbrowu^2&:i/4  27  0  31  0 

Beetroot —       0  0  0  0 


REnxeD*-For  consumption  b    *t  ■    ^ 

8to  lOlblO'Ves 0    0  0    0 

12  t.>  14  lb  loaves  46    0  4«    0 

Tltlers,  22  to  24  lb 43    0  44    0 

Lumps,  45  1b  42    6  0    0 

Wet  cruahed  39    0  40    0 

Pieces  31    0  35    0 

Bastard   27    0  31    0 

Treacle 16    6  18    6 

For  export,  free  on  boa.'d 

Turkey  loaves,  1  to  4  lb.    0    0  0    0 

6  lb  loaves  36    6  0    0 

10  lb    do     35    6  0    0 

14  lb    do     0    0  0    0 

Tltlers,  22  to  28  lb 85    0  35    6 

Lumps,  40  to  46  lb 44    0  41    « 

Crushed   32    0  33    0 

Bastards 0    0  0    0 

Treacle 16    6  13    6 

Dutch,  refined,  f.o.b.  In  Holland 

6  lb  loaves  37    0  0    0 

10  lb    do     .36    0  0    0 

Superfine  crushed 32    0  0    0 

No.  1,  crushed   31    0  0    0 

No.  2 .30    3  30    6 

Belgian  i  eflned,  f  o.b.  at  Antwerp 

8  f  10  lb  lo  .vcs 0    0  0    0 

Crushed,  1   31    6  0    0 

Tallow— Duty  free 

Town  Tallow percwt    0    0  0    0 

St  Pcfersbur?,  Isl  Y  C...  42    9  43    0 

Tar— Stockholm,  pr  bil...  14    0  0    0 

Archangel  15    0  0    0 

Tear-duty  6d  per  lb 
Congou,  low  0    7^    0  9^ 

common  0  11  10 

ra.  str.  to  str.  bk.  If. ...    1    2  1    » 

fine  and  Pekoe  kinds...    17  2    6 

Souchong 11  2    © 

Pekoe,  flowery  0    9  1    i 

Olange 0    0  0    0 

Plain  (  aper .,    0    0  0    0 

Scented  Caper 0    9  1  10 

Oolong 0  10  2    4 

Twankay,  common  0    8  12 

Hyson,  kind    0    9  11 

skn  0    6  0  10 

Young  HysOD 18  8    0 

Canton 0    8  10 

Gunpowder 14  3    8 

Canton 0    7  14 

Timber  —  Timber     and 

Hewn  Wood — Danizio 

&  Memel  fir — per  load  60    0  76    0 

Riga  fir   60    0  66    0 

Swedish  flr 37    u  43    0 

Canada  red  pine    65    0  95    0 

—  yeiIowpine,large  60    0  90    0 

—  —       smal   60    9  85    0 
N.Bmswk&Can.Bd.pme  80    0  90    0 

Qucb{Coak 100    0  125    0 

Baltic  oak  00    0  120    0 

African  iiak   HO    0  200    0 

Indian  teake  18^)    0  210    0 

Wainscot  loga  18  ft  each  9.5    0  105    0 

Deals  and  Sawn  and  rrepar^d  Wood 

I<orv\  ay,  Peterbsg  stand  £  10    0  13    O- 

.-wiUi.-h  8    0  10  10 

Russian   10  10  14    0 

Finland    8    0  10    0 

Canada  Ist  pine 16  10  20    0 

—  2nd 11  10  13  10 

American  spruce  .....»,.    8    5  9  10 

Dai.tzic  deck,  each  14s  0  288  0 

Staves 

Baltic,  per  miUc £140    0  180    0 

Q..ebec,  |.er  standard  do.  85    0  90    0 

Tobacco— dy3/plb&.5pct    8    d  8    d 

Maryland,  per  lb,   bond    0    8  0    9 

Virginia  lejf 0    7  0  11 

—  stript  0    8  10 

Kentucky  leaf  0    4  10 

—  strpt   0    8  12 

Negrohead...dy4sor4sad    18  2    6 

Culumbian  lf.dy.is&5po    0    71  2    3 

Havana 16  6    0 

—  cigars,  bd  duty  5a    6    0  23    0 

Turpentine— Per  cwt 

American  S^u-its,wtbck.  38    6  39    0 

Ireiich  do   38    0  38    6 

Rough 13    0      0    0 

WooI-Engusb- I'.rpack  of  340  lb« 

Fl  eces  S.  Down  hogs.. .£18    0  1»    0 

Hall-bred  hogs  20    0  21     0 

Kent  fleeces   18  10  19    0 

8.  IJwn  ewea  &  wthrs  16  10  17  10 

Leiccster«io 18    0  19    0 

Sorts— llothing,  plcklci  19  10  21    0 

Prime   18    0  19    0 

Choice 17  10  18    0 

Super  16  lO  17    0 

Combing— Wethr  mat  20    0  20  10 

Picklock  17  10  IS  10 

Common 15  10  16    0 

Hog  matching  22    0  ii  10 

Picklock  matching...  IS    0  19    0 

8ui)er  do     ._  16  10  17    0 

Colonial —  a    d  a     d 

Australian- Lambs ...    1    3      1  10 

Scoured,  &c 13      2    8 

L'nitaslied  0    8      10 

L.'Cks  an.l  pieces  ...    0    3  16 

Slipe  and  skins  11  18 

Port  PhUip— LamL,s ..    14  2    4 

Scoured,  &c 14  2    8 

Unwashed  0  10  14 

Locks  and  pieces  ...     1    0  18 

S.  Auatralisu — Lambs    13  1  10 

8c  ured,  &c 14  2    0 

Unwa-hed  0    8  12 

L<  cks  and  pieces  ...    1    2  16 

V.  D.  Laud— LambS...     14  2    2' 

Soured,  Ac IS  1  11 

Unwashed  0    8  10 

Lvicks  and  pieces  ...    12  17 

Cape  G.llope— Fleeces    0  11  3    0 

Lambs 0  11  19 

Scoured,  ic 11  1  ll 

Unwashed 0    8  0  1 
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STATEMENT 
Cf  Imports,  Exports,  and  Home  Consumption  of  the  followlnir  articles  In  the 
9  weeks  ending  March  2,  1867,  showing  the  Stock  on  March  2,  compared  with  the 
corresponding  period  of  ISfa'G. 

FOB THE  PORTOPLOHDON. 

KF~  Of  those  articlesdutyfree,  the  deliveries  for  ExportatloHare  Included  niid«r 
th«  head  Home  Consumption. 

EAST  AND  ■WEST  INDIAN  PRODUCE,  4c. 
snoAE. 


British 

Plantation. 

Westlndia... 
Maaritlus ... 
Bengal  &Pg. 
Madras 

Total  B.P. 

Foreign, 

Siam,,&c 

Cubatfe  Hav. 

Brazil 

P.  Rico,  *c 
Beetroot 

Total  Frgn 

Qrand  Total. 


Imported. 


18Ce 

tons 

9G95 

5490 

32S 

4299 


19810 


14S4 
44 1 

287 

163 

3687 

6015 


1867 

tons 

10637 

1649 

260 

960 


13506 


723 

1146 

197 

188 


Exported. 


1866 
tens 
109 
275 
29 
25 


438 


289 
62 
20 

""78 


887 


1867 

tons 

240 

40 

31 


237 
66 
13 
1 


624 


Home  Consump. 


1866 
tons 
14343 

3841 
642 

1073 


18399 


1253 
375 
637 
676 

4424 

7265 
26164 


18C7 

tons 

18831 

1669 

ign 

1008 
23489 


2«32 
4S76 
847 
246; 
3077 


13897 


Stock. 


1366 
tons 

8827 
11146 

5064 
11273 


35315 


20782 
14901 
1978 
4598 
6000 


48259 


1867 

tons 

8276 

5243 

2188 

11805 

27512 

30352 
7150 
1714 

2780 
2074 

44070 


MOLASSES. 


I       Imported. 


Exported.       |  Home  Consump. 


Westlndia! 
Foreign . 

Total . 


1866 

1867 

1866 

1867 

1866 

1867 

tons 

tons 

tons 

tons 

tons 

tons 

185 

635 

212 

120 

399 

638 

124 

, 

••• 

7 

... 

107 

635 


120 


MELADO.. 


Stock. 


1866 
tons 
1322 
919 

1867 

tons 

576 

337 

2241 

963 

88  I 


RUM. 


West  India.. 
East  India. 
Foreign  ,„. 


Vatted 


ToUl. 


Imported. 


Exported  and    i  i 

delivered    to  Vat  Home  Consump. 


gnls  I  gals 
43.i420  !  4069S5 
52110  ;  41850 
37665  7650 

233140      291330 


Stock. 


?als  gals 

219045     2G7705 
31770       36765 
36225  '     2.i470 
Exported. 
246349  I  230400 


gals  gals    I     gills        gals 

320760  434340  !  1773975  16S1425 

450  12735        105309    151605 

316  990  ,     178605    231120 


83975 


80S3S5  I  747765      632980  1  660340   '  365600 


471060  I  2622866  2496915 


COCOA  — Cwts. 


B.  Plantation 
Foreign 

Total ... 


6916 
1367 


6232 
2352 


1.501 
935 


2186 


499 
2.56 


755 


7165  I 
S253 


6167   ,       9961   I      T590 
2502         8245        11346 


59        142 '6       18936 


COFFEE— Tons. 


West  India.. 

Ceylon  

Eaat  India... 

Mocha   

Brazil 

Other  Forgn 


Total. 


7; 

4035 

C17 

16 

1297 
194 


BICE 


6234 
tons 
3577 


78 
2286 
743 
78 
1258 
393 


J. 


26 

2674 

376 

13 

548 

123 


_48382 

tons    ] 

133 


3760 


76 

2865 

623 

23 
973 
240 


33 

2092 
380 
20 
78 
177 


4790  I 


_2780 

tons 

8246 


63 
2149 

615 

39 

249 

323 


164 
7175 
1971 

110 

33S7 
581 


3428 


I    tons    I 
8246    I 


tons 
7784 


12368 
tons    I 
29S20 


1651 

144 

11-50 

1073 

_10454 
tons 
22155 


PEPPER. 


tons    1 

tons 

tons 

tons 

tons 

tons 

tons 

tons 

White._ 

63  ! 

150 

1 

76 

88 

319 

411 

Black 

1446 

1290 

246 

250 

1246 

3730 

3674 

pkes 

pkgs 

pkgs 

pkgs 

pkgs 

pkgs 

pkgs 

pkgs 

NnTMEGS. 

217 

362 

221 

244 

253  S 

2548 

Do.  WUd.. 

... 

•  •> 

••• 

•*• 

511 

CAS.  LIO... 

1685 

3390 

1900 

259 

6241 

3952 

CINNAMON 

2276 

2632 

... 

... 

2130 

2284 

1495 
bags 

2810 

bags 

bags 

bags 

bags 

bags 

bags 

sags 

PIMENTO.. 

1970 

11305 

... 

1972 

6053 

390.56 

37430 

RAW  MATERIALS,  DYESTUFFS,  Ac. 


serons 

6730 

serons 

seroHS 

serons 
3913 

serons 
4553 

serons 
7402 

OOCHNEAL 

6672 

6192 

LAC  DYE... 

chests 

401 

Chests 

1073 

chests 

chests 

chests 
920 

chests 
1160 

chests 
4846 

chests 
4903 

LOGWOOD 
C8TIC..„.. 

tons 

409 
211 

tons 

1726 

130 

tons 

tons 

tons 
637 
338 

tons 

2447 

273 

tons 
1691 
653 

tons 
400o 
204 

Eist  India... 

chests  1  chests     chests 
1691  1        228  1       ... 

chests 

chests 
4399 

chests 
4S11 

chests  1  ciiests 
12iS46        11114 

8panlth..„„ 

serons  1   serous  '  serons 
6233  1       8636  .       ... 

serous 

•erens 
672 

serons 
715 

serons  serons 
703S  1       9701 

SALTPETRE. 


Nitrate    of 
Pouss  ... 

tons 
1056 

tons 
1511 

tons 

tons 

tons 
2087 

tons 
209> 

tons 
7045 

ions 
10156 

nitrate   of 
Soda 

1235 

114 

... 

... 

674 

820 

2642 

891 

America 
Braill  ., 
Ifi.  l3Uia^4c 
L'.verpoil,aii 
kmds,. 


bales 
14 

236 
71498 

503144 


Total  579892 


201 
19922 


46(637 
484663 


bales 

bales 

bales 

bales 

■•• 

::: 

HI 

45787 

84 
30735 

1S12C8 

93497 

358340 

332970 

134268 

93497 

40423S 

363789 

451047  I  61939'J 


C^c  181  a  1 1  to  a  B  ^  0  lit  t  u  r 

RAILWAY  CALLS  FOR  MARCH. 
Amount  per  share. 


Date 
due. 

Fnraesi,  Ordinary  Guar. 

6  per  cent,  till  1872 1     ... 

Great  Soulhem  of  India  1  ... 
Great  Eastern  5  per  cent 

DeL'enture  Stoclis  on  allot. 


Alrealy 

paid. 
£    a    d 

2  10    0 
15    0    0 

deposit. 


Call. 
£    8    d 


2  10     0 
6     0     0 


Number 
of  Siiares. 


20,000 
10,721 


Amour.t 
£ 

.       60,000 
.       53,605 

.       65,230 


108,835 


EPITOME    OF    RAILWAY    NEWS. 


Tkaffic  Receipts.— The  traffic  rooeipta  of  railways  in  the  United 
Kingdom  amounted,  for  tlae  week  ending  the  23rd  of  Foln-uary,  on  12,734 
miles,  to  058,359/,  and  for  the  corresponding  week  cf  last  year,  on 
12,498  miles,  to  628,048/,  showing  an  increase  of  23G  miles  and  of 
30,311/.  The  gross  receipts  on  the  14  principal  railways  amounted,  in 
the  aggregate,  on  9,189  miles,  to  553,810/,  and  for  the  corresponding 
week  of  18G6,  on  9,039  miles,  to  529,910/,  showing  an  increase  of 
150  miles  and  of  23,900/. 


RAILW4.Y  AND  xWININQ  SHARE  MARKETS. 
LONDON. 

MoN-DAY,  March  4. — In  the  share  market  to-day,  dulness  was  the  pre- 
vailing feature,  and  the  only  descriptions  showing  material  average 
change  in  the  final  quotations  are  British  mines,  whicli  were  again 
firmer,  and  British  railways,  which  continue  in  .an  adverse  course.  Of 
the  latter,  Great- Western  (Newport)  declined  2,  ditto  (original)  a  further 
IJ,  North  Staffordshire  1,  Brighton  a  further  1,  Great  Eastern  and 
Chatham  ^  each,  Manchester,  Sheffield,  and  Lincolnshire  and  South- 
Eastern  a  further  i  each,  and  North- Western,  Midland,  and  Metropo- 
litan a  further  ^  each  ;  Taff-vale  was  alone  firmer,  at  an  advance  of  5. 
In  colonial,  the  only  movement  was  a  decline  of  5  in  Capo  Town  and 
Dock.  In  foreign,  Groat  Luxembourg  were  ^  lower,  LomVjardo-Venetian 
and  Southern  of  Franco  improved  ^  and  i  respectively,  and  Illinois 
Central  (dollar  bonds)  and  Pennsylvania  "(2ud  mortgage)  1  each; 
Atlantic  and  Groat  Western  (consolidated  bonds)  relapsed  1  J,  and  ditto 
(debentures)  were  1  lower,  at  29  to  31.  In  mines,  North  Koskear  ad- 
vanced 1,  Great  Wheal  Vor  a  further  1,  Great  Laxey  J.  East  LovoU  a 
further  i,  Marke  Valley  i  and  St  John  del  Rey  1 ;  United  Mexican 
reUpsed  J,  and  Chontales  recoiled  J. 

Tuesday,  March  5. — In  the  share  market  to-day,  the  amount  of  busi- 
ness was  again  unimportant,  and  in  miscellaneous  shares  the  tendency 
of  the  closing  prices  was  towards  flatness,  but  in  the  other  descriptions 
the  average  of  the  few  movements  showed  no  material  change  of  tone. 
In  British  railways.  Great  Eastern  and  Midland  recovered  7J-  each,  and 
North  Staffordshire  1  ;  North-Eastern  (Berwick)  improved  1  ;  and 
South  Devon  declined  1,  and  Great  Western  and  North-Western  a 
further  ^  each.  In  foreign,  Ottoman  advanced  {  ;  Atlantic  and  Great 
Western  (consolidated  bonds  and  debentures)  recovered  |-  .and  1  respec- 
tively, iu  consequence  of  the  satisfactory  result  of  the  meeting  to-day; 
and  Erie  (paid-up  shares  and  G  per  cent,  bonds)  declined  ^  and  2 
respectively.  In  mines,  Clifford  advanced  1,  and  Great  Wheal  Vor  a 
further  ^ ;  and  Wheal  BuUer  decUued  3,  and  Chontales  ^. 

Wed.nesday,  March  G. — In  the  share  market  to-day,  dulness  prevailed 
throughout,  and  colonial  and  American  railways  were  the  only  descrip- 
tions which  were  not  more  or  less  affected  by  a  flat  tendency.  In 
British  railways.  Great  Eastern  and  Jlidland  relapsed  ^  each  ;  and  ditto 
(Birmingliam  and  Derby)  and  Bristol  and  Exeter  declined  1  each,  Taff 
Vale  3,  Metropolitan  J,  Great  Western  a  further  J,  and  North  Western 
a  further  ^.  In  colonial.  East  Indian  improved  ^.  In  foreign,  Great 
Luxembourg  declined  |,  Northern  cf  Buenos  Ayres  j,  and  Lombardo- 
Venetian  ^ ;  Illinois  Central  shai'es  advanced  J,  and  Atlantic  and  Great 
Western  (consolidated  bonds)  a  further^;  and  ditto  (debentures)  are 
unaltered  at  30  to  32.  In  mines.  West  Chiverton  declined  2,  Wheal 
BuUer  a  further  1,  and  United  Mexican  ^. 

Thursday,  March  7. — In  the  share  market  to-d.ay,  the  amount  of 
business  was  very  small,  and  although  British  mines  closed  with  average 
firmness,  the  other  descriptions  were  all  again  disposed  to  flatness,  par- 
ticularly British  railways,  of  which  Great  Western  recovered  i,  South- 
Eastern  improved  ^,  and  South- Western  declined  1,  Great  Northern 
(A  stock),  North  British  and  North-Eastern  (Berwick)  ^  eacli,  Lan- 
cashire and  Yorkshire  ^,  and  Great  Eastern,  North-Western,  and 
Midland  a  further  ^  each.  Of  the  banks,  Anglo-Austrian  further 
improved  ^,  .and  Chartered  Mercantile  of  India  and  Provincial  Corpora- 
tion receded  ^  each,  and  Union  of  Ireland  1.  In  miscellaneous,  Egyptian 
Trading  advanced  ^,  and  Thames  and  Mersey  Maiine  declined  ^, 
National  Discount  j  each,  and  China  Steam  ^. 

Friday,  March  8. — In  English  railway  shares  this  morning  there  was 
a  great  deal  of  excitement,  especially  iu  Great  Western,  which  were 
being  pressed  for  sale.  They  are  now  rather  firmer,  41^  to  J.  Other 
descriptions  were  generally  depressed.  Bank  shares  were  rather  less  in 
demand,  and  in  values  no  movements  of  importance  had  ensued.  Alliance 
was  8J  to  8^  dis.  Imperial  Ottoman,  1^  to  1  dis  ;  Chartered  Mercan- 
tile, IGJ  to  I7A  ;  Chartered  Bank  of  China,  33  to  34  ;  the  City,  13J  to 
14  j ;  Consolidated,  13J  to  14^  ;  Imperial,  2  to  4  prem. ;  and  National, 
64^  to  G5^.  Miscellaneous  shares  were  in  a  very  unsettled  condition  ; 
prices  were  dull,  and  transactions  limited.  Hudson's  Bay,  15J  to  16^  ; 
Egyptian  CommercialTradiug,  4^  to  oj  dis,  ;  and  tho  National  Discount, 
12i  to  V21  per  share.  " 
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TITK   tATEST  OFFICIAL  PRICKS  ASE  niFEN. 


No.  of 
■Jharu 

or 
•Itock. 

Stock 
Stock 
Stock 
8801 
38448 
Stock 
Stock 
ItOOO 
Stock 
Stock 
Slock 
Stuc: 


Stock 

Stock 
Stock 
Stock 
S'.ock 
Stjck 
d^ocft 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
4CC(!5 
Stock 
11SS2,'. 
Stock 
20000 
Stock 
Stock 
Stock 
<0937 
Stock 
Stock 
Stock 
240  JO 
10000 
Stock 
4M0O 
16000 
Stock 
Slock 
Stock 
Stock 
Stock 
Stock 
15000 
Stock 
23270 
Stock 
16000 


100 
too 
100 

to 

SO 
100 
103 
100 
100 
100 
100 
100 

100 


a. 

100 
100 
100 

»r. 

25 
100 
100 
lOO 
100 
100 
100 
100 


101 
100 
UIO 
100 
100 
100 
100 
100 
100 
100 
100 
00 
100 
100 
100 
100 
•20 
100 
0 
100 
.50 
100 
100 
100 
25 
109 
100 
100 
25 
25 
100 
10 
10 
100 
100 
100 
100 
100 
100 
20 
100 
10 
100 
100 


100 
100 
I  (10 
-.00 

;« 

100 
100 
100 

no 

fj 
100 
100 
100 
100 
100 
IOC 

4 

loo 

9 
100 

60 
100 
100 
100 
3338 
100 
100 
100 

25 

20 
100 

10 

100 
100 
100 
100 
100 
100 
20 
100 
4 
100 
100 


ORDINARY  SHARES 

AND  STOCKS. 
Name  of  CompaoT. 


Bristol  and  Eiotcr 

Cilerlonlan   

Cambrian 

Cork  and  Bandon  •>• 

Cornwall  

Dublin  and  Helfast  .Junction  ... 
Dundee,  Perth,  A  Abcrdn  June 
Eait  I.«ndon,  .Scrip  Ccrtificnio... 
Olaagow  and  South-Wcsti^rn  .., 
Great  Kastcm,  Ordinal"  Stock.. 

Do.  East  Anirlian  Stock.... 
Great  North  of  Scotland   .... 

f  Great  Northern  

<     Do.  A  Stock 

I    Do.  B  Stock 

Great  Southern  A  Weatorn  (I) 

Great  Western— Original 

Do.  Stour  Valley  guar.  Stk  .., 

Do.  South  Wales 

Do.  West  Midland— Oxford.., 

Do.  do.  Newport 

Lancashire  and  Vorkslilre 

txmdon,  Brighton  &  South  Coast 
Ijondon,  Chatliam,  and  Dover... 

Do  Metropolitan  Kx,  A 

London  and  North-Westem., 
Ixindon  and  South- Westorn., 
ManchcB.,  Shef.,  &  Loncolnahire 

Metropolitan 

Do.  Extension 

Metropolitan  District 

Do.  do  

Midland 

Do.  IV  shr.rca   

Do.  liirmiutrham  and  Derby... 
Midland  Gt.  Western  (Ireland). 

North  British 

Do.  EdlBh.,  Perth,  .t  Dundee. 

North  Ea.steni — Berwick 

Do.  G.  N.  E.  Purchase 

Do.  Tweeds 

Do.  York  

Do.  Carlisle 

Do.  Stockton  and  Darlington. 

Do.  1860  and  1861  

North  London 

Do.  1S61-5    

Do.  1866    

North  Staflordshiro 

North  and  S.-Westcm  Junction 

Scottish  Central 

Shropshire  Union. 

South  Devon    

South  Eastern 

SUiincs,  Wokingham,  &  Woking 

Taff  Valo  

Do.  C 

Waterford  and  Kilkenny 

West  Coniwall   


Stock 
Stock 
Stock 
Stock 
7680 
Stock 
Stock 
Slock 
Stock 
Stock 
Stock 
Stocl 
Stock 
Stock 
Steck 
Stock 
Slocl. 
Stock 
Stock 
Stock 
Stocl 
Stock 
1000(1 
Block 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 

Stock 

Stocli 

Stock 
Stock 
Stuck 
Stock 
Stock 

Stock 
Stock. 
Jtock 
Stock 
3tock 
Stock 


100 
100 
100 
100 

H 
too 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
lOO 
100 
100 
100 
lOO 
100 
50 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 

100 

100 
lOO 
100 
ICO 
100 

100 

100 
MX) 
100 
100 
100 


100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
lOO 
100 
100 
100 
100 
6 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


Slock 1 100 
StocljJioo 
Stock  I IM 


100 

100 

100 
100 

lot) 

100 

100 
100 
100 
100 
100 
ICO 
100 
100 
100 


PREFERENCE  SHARES. 

Bristol  and  Exeter 

Caledonian  Kl  1.J  percent 

Do  Scottish  N.  i;.,  Abcrdn  Stk 

Do  do  Midland  Stock 

Cork  and  Bandon  6i  per  cent... 
Dundee,  Perth,  A  Aberd.  June 
Glasgow  ,t  S.-W.  guar  5.  p  cent 
Great  Eastern,  E.  C.  Ext.  No.  1 

Do.  No.  2 

Do.  6  per  cent  Preference  ... 

Do.  East  Anglican  A,  5  p  cent 

Do.  B,  6  percent  Preference... 

Do.  C,  7  percent  Preference... 

Do.  No.  1,  5  per  cent  stock  ... 

Do.  Eastern  Union  4  p  c  guar. 

Do.  Norfolk  6  per  ct  Ext.  IS46 

Do.  Great  E.istern  6  p  ct  Pref. 
Great  Northern,  6  per  cent  

Do.  5  p  c  Kedcem.  atlOpcpm 

Do.  4J  per  cent  do  

Do.  5  pr  ct  do.  at  5  pr  ct  pm... 
Gt  South  &  W«t.  (IrcLind)  4  p  c 
QtWeBt(Bk9,,ft  Hunts  Ex){  pc 

Do.  Preference  4J  per  cent  . 

Do.  Irredeemable  4  percent. 

Do.  5/  p  c  Ucdm.  Preference... 

Do.  Birmingham  guar.  Stocit, 

Do.  Birmingham  I'ref.  Sicca.. 

Do.  Chester  guarantoa  Stock.. 

Do.  8  per  cent  Pref.  Stock    ... 

Do,  6  per  cent  do    

Do.  S.  Wales  guar.  4  percent 

Do.  4^  per  cent   

Do,  6  percent 

DoW.M.— Oxf.  1st  gua.  Stock 

Do.  2nd  guarantee  Stock 

Do.  Newport  6  per  cent  pref. 
redeemable  at  6  pr  cent  pm 

Do.  perpetual  6  p  c  preference 
option  till  1866 

Do.  perpetual  6  per  cent  witk 

option  till  1861) 

Lancasliire  and  Yorkshire,  6 pet 

Do.  6  per  cent  (E.  Lancashire 

Do  4.ipc(Ulackburnl'urchasc) 

Loudon  aud  Blackwall,  4J  pcSt 

lAindonaiid  Brighton,  5  percent 

guarantee  Slock  No.  1 

Do.  6  per  cent  do  No.  2. , 

Do.  6  per  cent  do , 

Do.  5  per  cent  do  No.  4 , 

Do.  4l  percent  1358 

Do,  4s  per  ccm  do  1863 .. 

Do.  7  p  c«fit  Prefereoce  Stock 

Do.  6  pcrctdo.  (W.  E.JtC.P.) 

Do.  4  p  jr  cent  18i9 

LtBdou  ChaUwM,  and  Dover... 


f3 
110 
42J 


6 

71 

i'ls" 

28} 
6 

i'17" 
123 


90 

<u 

"a'oi 
12.H 

77J 
17i 
14  ( 

11-3 
80  J 
*'i 

121i 

105 
79 


117 


34i 
10 
102J 

"62" 

96j 


Mi 

29J 

118i 


H 
TO 
114 
160 


44f 

67  i 

9 

1614 

7 


87J 
lUli 
112j 

871 


70 
87J 


112i 
110 


96J 

105 

102i 
126 
126 
91 


No.  of 
Shares 


Stock. 


1^ 


stock  100 


Stock 
Stock 
Stock 
Stock 
172500 
Stock 
62830 
Stock 
Stock 
Slock 
Stock 
Stock 
Stock 
Stock 
Strck 
Stock 
Slock 
60872 
ISOflC 
84000 
8000 
Stock 
68600 
Stock 
Stock 
Stock 
20000 
40000 
Stock 
Stock 
Stock 
Stock 


Stock 

Stock 

Slock 

Stock 

Stock 

Stock 

Stock 

10160 

Stock 

Stock 

Stock 

Stock 

14000 

Stock 

Stock 

Stock/'OO 

StockilOO 

StockllOO 

Stock  100 


100 

100 

100 

100 

6 

100 

10 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

25 

25 

25 

26 

100 

20 

100 

100 

100 

109 

U6.I 

100 

100 

100 

100 


°4 

•tfr. 


N>m«  of  CompaiT. 


Steck 
Stock 

Scock 
1 6862 

6391 
Stock 
Stock 
22800 
Stock 
Stock 
23936 
Stock 
8t<ick 
Stock 
Stock 
Stock 
Stock 
Stock 

4460 


Stock 

Stock 
S.ock 
Stock 
Stock 
Stock 
Stock 
Stock 
Slock 
Stock 
Stcck 


Stock 
60000 
60000 
15000 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
23S78 
62625 
Stock 
Stock 


100 

100 

6} 

100 

60 

50 
100 
100 

25 
100 
100 

10 
100 
100 
100 
1(0 
100 
100 
100 

10 


100 
100 
100 
100 
100 
6 
100 
6 
100 
100 
100 
100 
100 
100 
•00 
100 
100 
100 
10 
26 
26 
26 

;oo 
20 
100 
100 
100 

lOi, 

100 
100 
100 
100 


Lon.  .t  N.-W.,  Cov.  A  Nun.  6  p  c 

Do.  Bedford  and  Ce:iil*rid;.'e.. 

Do.  Shrewsbury  &  Welshpool 
London  <fc  S.-Weatern,  7  perccn 
Manch.,  Shef.,  and  Lincolnshlie 

Do.  C( 

Do.  3i  per  cent  

Do.  Redeemable  6  per  cent  ... 
Midland  Cons.  6  per  cent  Stock 

Do.  Con.  Brt8*ol  Si  Birm.  6pc 

Do.  4i  per  cent  pref.  Stock  ... 

Do.  Leices.  it  Hitch.  4  p  c  Stk 
North  British  

Do.  No.  2,  6  per  cent 

Do.  Edin.,  Penh,  &.  Dun.4pc 
N.K. — Consolidnteti  pref.  4  pr  cl 

Do.  4i  per  cent  redeemable  ... 

Do.  Berwk.,  G.N.E.  4  p  c  prei. 

Dc.  York,  Hull  &  Sclby  Pure. 

Do.  Slcktn  &  Darin.,  A  6  p  ct 

Do.  B  6  per  cent 

Do.  C  6  percent 

Do.  W.HartlepoolHarbour&K 

North  StulIorcJshire 

Scottish  N.  E.  3  J  pr  ct  pref .  Slcli 

Do.  Aberdeen  guar.  6  percenl 

Do.  7  per  cent  pref.  Stock 

South  Devon  Annuities  10s 

Sth-Eaat— (Readng  Ann.  l(6d) 

Do.  44  per  cent    

Do.  Fixed  4 J  percent 

South  York.  <fc  it  Dun,  4  p  c  gua. 
Waterford  and  Kilkenny .... 


84 

i:7j 

Ci 
65i 
61 
128J 
127 
93 
86 


loi 

26^ 

314 

314 

60 

214 


9l 

22 


100 
100 

20 

204 

10 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
lUO 
100 
100 
100 
100 
100 
100 

20 

20 
lon 
100 


LINES  LEASED 
AT  FIXEL(  RENTALS. 

100    Birkenhead  

100    Buckinghamshire   

100    Chester  and  Holyhead  , 

100  '    •'    -■ 

100 
100 
100 

25 
100 
100 
100 
100 

60 
100 
100 
100 
100 
100 
100 
100 
100 
6i 
100 

60 

60 
100 
100 

26 
100 
100 


100 
100 
12 
20j 
10 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

.00 

6 
4 

100 
100 


Do.  64  per  cent 

Do.  6  per  cent 

Clydesdale  Junction        

East  Lincolnshire,  gua.  6  pr  ceiii 

Gloucester  and  Dean  Forest 

Gt  ICastern,  Newm.  ,tc.  5  pr  ceni 

Do.  E.  U.,  Harwich  4  pc  shares 

Do.  WoodI)ridee  Ext.4[M.ceni 
G.Wcs;ero,  W.Midland,  Uerefori' 

Hull  and  Sclby    

Lancaster  and  Carlisle  

London  and  Blackwall  

L(tndon  and  Chatham  44  prccn 
London  and  Greenwich 

Do.  Preference 

London,  Tilbury,  and  Southend 
Lowestoft  guarantee  4  per  cen 

Do.  C  per  cent 

.Manchester,  Buxton,  .k  Matlock 

Midland  Bradford  

Northern  and  Eastern,  6  pr  ceni 

Dp.  6  per  cent 

Nort*!- Western  Aperpprcf  5  pc 
Netting.  AGranch.  Rlwy.  A  Cnal 

Preston  and  Wyre 

Royaton,  llitchin,  and  SI.epretl 
Siirewsbury  and  Hereford 

D'.  do    

South  Stadordshlre 

South  Yorkshire  and  River  l3ui. 

Do  4  per  cent  guaranteed 

Vale  of  .Neath  

Victoria  Station,  Pimlico 

Weal  Cornwall , 

Wilts  and  Somerset 

Wimbledon  and  Croydon 

DEBENTURE  STOCKS. 

Great  Eastern 

Great  Northern  

GtWstn— W.  Mid.— Ox/.  44  p. 

Lancashire  and  Yorkshire 

London,  Brighton  Ac 

London  and  North-VVestern 

London  and  South- Western 

.Midland 

North  British,  E.  P.  and  D.  B.. 

North  Eastern 

Scottish  Nofth-Eaatern 

BRITISH  POSSESSIONS. 

Atlanlic  and  St  Lawrence    

Bombay,  Bar.,  &  C.  India  guai 

Do.  F.  Shares 

Buffalo  and  Lake  Huron 

Do  Preference 

Calcutta  &  Sth.  East,  guar.  5  p . 
Caije  Town  aud  Dock  6p  cguai. 
Demtrara,  7  jr.  ct  perpet.  pref. 
Eastern  Bengal,  guar.  5  pr  cent 
East  Indian 

Do.  6  pr  cent  debentures, ^871 

Do.  6  per  cent  do.,  1S70  

Do.  6  per  cent,  do.,  1866-71 ... 

Do.  6  per  cent  do.,  1870-76  .. 
Grand  Trunk  of  Canada 

Do.  First  Preference  Bonds... 

Do.  deferred 

Do.  Second  Preference  Boud^ 

Do.  do.  deferred  

Do.  Third  Preference  Slock... 

Do.  do.  deferred 

Do.  Fourth  Preference  Stock. 

Do.  do  deferred 

Great  Indian  Penin.  guar.  5  p  c 

Do.  do 

Do.  New   

Grear  b  h  of  [n'It,i  gttar.  5  pr  c 

Do  guaranteod  6  per  cent 


614 


89 


64 
117 

109 

!>3 

1324 


98J 
108 
2074 

&n 

664 
61 


89 
494 


HI 

90 

41 
1204 
1.(24 

10 

"oil" 

7o4 

974 

172, 
51 


94 
924 

94 


94 
91 


68 

1012 

12 

4 


60 

102 
1024 
107 
1004 
1004 
106 
IOC 
iO 
63 


64 
"334 
"24" 
1064 

6 

99 


No.  ol 
Shares 


Stock 


117102 
6269*. 
Stock 
Stock 
60000 
Stock 
Stock 
Stock 
Stock 
Stock 

Stock 
Stock 


60000 
9000O 

42500 

87500 

75000 

600000 

100000 

11016. 

60000 

26696 

10000 

625000 

16000 

47600 

677500 

800000 

60000 

81600 

27C00 

81000 

1700(1 

10000" 
7.'S0OO0 
166250 
134000 
40000 
26757 
20000 
SOOOOO 


8000 

2900 

1021 

612 

6144 

60O0 

6000 

1903 

4000 

486 

12.'0! 

COOO 

6908 

60!HI 

1021 

6000 

896 

900(1 

400 

700 

6000 

£640 

1120 

612 

6138 

491^ 

92(1 

600I. 

4200 

6001 

1024 

8OOI1 

400 

612 

612 

1024 

39(. 

1000 


36000 
20000 
lOOllO 
16000 
25000 
30000 
lOOOO 
100000 

S6000 
25000 
20000 
68000 
16000 
lOOOt. 

lOSSK, 

lOOOOC 
«0OO(i 
30000 
lOOOl. 

100000 
12000 

120000 
110(1(1 
43174 
1000. 
2000(.> 
8000. 
'iHMl 
4iOUl 


204 

20| 
100 
100 

10 
KX) 
100 

too 

100 
100 
20 
100 
100 


^p! 


Nam*  cf  Company. 


204  Great  We«t€mofCanada,Share» 
2  Ji      Do.  New  

100  Dj.  6  per  cent  Bonds  1873   ... 

100       Do.  H  per  cent.  1877-8 

3  Indian  Uraiich  (Limited) 

100  Madras  guaranteed  5  per  cent... 

100       Do.  41  per  cent   

100       Do.  4i  per  cent   

100  Scinde  guaranteed  6  per  cent ... 

100       Do.  Delhi  do 

10        Do.  do   

IOC       Do.  Punjaub  do  

100       Do.  Indus  Steam  Flotilla 

FOREIGN. 

10    Antwerp  and  Rotterdam  

20  Baliia  aud  San  FranciKCO,  LUn,. 

(guaranteed  7  per  cent    

6    Rtlgian  Eastern  Junction 

20  IJ.Avr(.-8,G.Southern.  c  7  p  c  Lim 

16    Dutch  Khenuih    

20    Eastern  of  France 

20   Great  Luxembourg « 

4  Do  Obli;^a*.ton«  , 

20  Imperial  Mexican,  Limited...  .. 

20  Namur  <te  Liege  gua,  14f  per  anii 

20       Do.  guar.  G  per  cent  Fref. 

16    Northern  of  France 

10  N.  Rail,  of  Buenos  Ayns  cr.  7pc 

20  Ottoman  (Sm}Tnj*  toAidln) 

20  Parts,  Lyons,  «fc  Mediterranean.. 

20    [*aris  and  Orleans  

20  Recife  &  San  FraRcisco  (g.  7  pc) 

20    Ui^a  end  Dunalurg  

20    Royal  Danish  

20   Sambre  and  Me,use 

10  Do.  5i  per  cent  Preference 

20  San  Paulo,  Limited,  guar.  7  p  c 

20        Do.  do 

20  3.  AuhtrianA  Lombardo-Veneln 

20       Do.  Obligation    .« 

20   Southern  of  Frfcuce 

20   Turin  and  Savona 

8^  West  Flanders 

10  Do.  5i  per  cent.  Preference  ... 
20    Western  and  N.-W.  of  Fmace. 

BRITISH  MINES. 

8|  Chiverton „,. 

30    Clifford  Amalgamated  

1  Devon  Gt  Consols  (Tavistock). 
29i  East  Bassett  (Illogan)  

2^  East  Caradon  

Zi  East  Cam  Brea  , 

GCii.  Exst  Grenville 

6if8  East  Lovell  

Hi  East  Wheal  Ruasell  CTavis:»ck' 
66    GramblcrifeSt  Aub>'n(Qweiiiiap 

4  Great  Laxey,  Limited    

UJs  Great  Soutii  Tolgus    

40    Great  Wheal  Vor  (Hclston) 

ISOs  Grenville  

170d  Herod's-Foot   

llOs  Hingston  Downs 

13J  Margaret  (Uny  Lelant) 

4i  Maike  Valley  „ 

5Gf  New  Seton 

38-1  North  Koskear 

64s  North  Wheal  Bassett  (Illogan).. 

63<  North  Wheal  Crotty  

20Gs  Providence  (Uny  Lelant) 

U  S«uth  Caradon  (St  Cleer) 

62s  Soutli  Cou'iurrow  

ISi  South  Wheal  Frances  (Illogan) 

36J  Strsy  Park.  

9    Tir  Croft  ....„«. 

5  Vigra  and  Clogau,  Limited .. 
li  West  Bassett  (Illogan) 

14  Wcht  Caradon  (Li^keard) 

11    West  Chiverton  

47i  West  Wheal  Seton «,„ 

bk  Wheal  Bassett  (Illogan)   

16    Wheal  Buller  (Redruth) 

8  Wheal  Mary  Ann  (Meuheniot).. 
58j  Wheal  Seton 

6j  Wheal  lYelawney  (Lisktard)  ... 

FOREIGN  MINES. 

2  AJamillos,  Limited «... 

7    AtistraLian    

5  Brazilian  LanO  ani  Mining 

7    CapeCopv»er 

1|  CajiUla  Silver „.. 

3  Chontalcs  Gold&Silver  Mining,L 

IG^  Co^>iapo »...» 

148  Don  Ptdro,  N.  del  Rey 

1    Dun  Mountain  Copper ..., 

2J  t:ast  del  Rey , 

-i    Fortuna , 

20    General  ..„ , 

1    ivapunda  ~. -.. 

3    Linares • 

2i  Lusttanian    m...»» 

1  Mariquita , 

2  .M.  Aureos  Uraz.  Gold  Mng.  Co. 

3  Panukillo  Coppfer,  Limited 

2    Pe8l.;irena  Golc,  Limited  .„ , 

30    I'oULgibaud «., 

1    Port  Phillip «.,.., 

42i  Royal  Cobre  Copper,  Limited... 
I    Scottish  Australian ».• 

15  St  John  del  Rey „, 

28|  United  Mexican  ^ ,^*^m^» 

6  Vancouver  Coal «....»«»•..  . 

b  Washoe  Gold,  Limited 

1  Worihmg » . 

1  Vi  rke  Peuiusula,  Limited    

B  \  udanamauua  oi  ci.Aiutndia. 


134 
134 
f44 
86 

lOll 
S2 
87 
99 
984 
9| 


8{ 
12J 
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EFFINGHAM    WII-SON'S 

COMMERCIAL    PUBLICATIONS. 

London:  Royal  Exchange. 

IIANKET  ON  BANKING. 

Now  rcadv,  1  Vol.,  8vo,  price  5s,  post  free  5s  6d, 

TTANKEY'S    PRINCIPLES    OF 

11  BANKING,  its  UTILITY  and  ECONOMY. 
With  Kcimrks  on  the  Working  and  Maniigcment  of 
the  Bank  ( f  Englnnd. 

By  THOMSON  HANKEY,  Esq..  5I.P., 
Formerly  Governor  of  the  Bank  of  England. 

Sixth  Edition,  1  Vol.,  8vo,  cloth  lettered,  price  5b,  free 
by  post  5a  Gd, 

POSCHEN'S    THEORY    OF     THE 

VJ  FOREIGN  EXCHANGES. 

By  the  Eight  Hon.  GEORGE  J.  GOSCHEN,  M.P. 

Now  ready,  Third  Edition,  8vo,  price  28,  cloth,  free  by 
post  2s  'id, 

WILSON'S     MANUAL      OF 

>T         i'OLITICAL     ECONOMY.      NICHOLSON'S 

SCIENCE  OF  THE  EXCliANGES. 

By  N.  A.  NICHOLSON.  M.A. 
"Generally  accurate  and  always  clear.'* — Ecoxokist. 
*'  An  adraiiable  treat  se  in  every  respec:." — Scotsman. 

Eighth  Edition,  revised  and  enlarged,  price  25s, 
cloth  lettered, 

PUTTER'S  EXCHANGE  &  BULLION 

it  TABLES;  being  a  complete  Guide  to  Exchange 
Operations  between  Enpland  and  the  East,  in  sterling, 
rupees,  rtnd  dollars,  extended  so  8B  to  meet  the  require- 
ments of  Shanghae  rates  under  any  possible  variation. 
To  which  is  now  adiled  an  Appendi:5,  ccntaininga  guide 
to  the  negotiation  of  short-Mghted  Bills;  with  other 
information  relative  to  Exchanges  between  England, 
India,  and  China- 

By  HENUY  UCTTER,  late  Agent  of  the  Commercial 
Bank  of  India,  Ilong  Kong. 

THE  LONDON,  CHATHAM,  AND  DOVER 

RAILWAY. 

Now  ready,  price  One  S>  il'ing, 

THE    MAIN  LINE.    BECKENHAM 

1  TO  DOVER. 

Report  of  the  Committee  of  the  Main  Line  Share- 
holders, appointed  t!ie  3rd  of  December,  1866. 

LAW  OF  SHIPriNG. 

WILSON'S  LEGAL  IIANDV  BOOKS. 

Now  ready,  price  2s,  cloth  lettered, 

HANDY  BOOK  Ob'  THE  LAW  OF 
SHIPPING,  for  the  Use  of  MerchantB,  Owners, 
Charterers,    Sliiiipers,     Underwriters,     Brokers'    Con- 
signees, Pilots,  Salovers,  Avera?e-fitater.'»,  &c. 
By  CHAULES   STUAKT  SMYTH, 
Attorney -at-Law. 

Thirteenth  Editien,  5s  cloth, 

TACKSON'S    BOOK-KEEPING:   A 

U  NEW  CHECK  JOUKrJAL,  combining  ihe  advan- 
tages of  the  Day-book,  Journal,  and  Cash-book,  forming 
a  complete  system  of  Book-keeping  by  Double  Entry. 

INTEREST  AT  ALL  KATES  PER  CENT. 

Eleventh  Editi>jii.  justrnady.  >tereotypt-d,  and  warranted 
free  from  error,!  V3I  8vo,  500pp,  10s  6d  cloth,  or 
stronglv  bound  in  calf,  15s, 

PUMERSALL'S    INTEREST    AND 

\J  DISCOUNT  TABLES,  computed  at  2.i,  3,  SJ.  4, 
4  J,  and  5  per  cent. ;  with  Tables  of  Time  and  Brokerage. 


Price  Is  each ;  by  post  for  13  stamps, 

N'S        LEGAL        HANDY 

BOOliS. 
L  BILLS,  CHEQUES,  NOIES,  and  L  O.  U.'s 

2.  BANICING;  its  Customs  and  Practice.  New  Edition, 

revised. 

3.  HUSBAND  and  WIFE;  Marriage  and  Divorce. 

4.  MASTEIt  and  SERVANT:  Employer  and  Employed. 

5.  PAItTNEIiSlIIP.     'Ihe  Now  Law. 

C.  BANKUUl'TCY:  Debtor  and  Creditor. 

7.  JOINT  STOCK  COMPANIES:  the  New  Law,  irith 

Dircct'Ons  for  forming  a  Company. 

8.  PUBLIC  MEETING'S. 

9.  TRUaTEES:  their  Duties  and  Liabilities. 


WE  ALE'S     SEEIE  S. 

Catalogue  on  Application. 


w 


One  vol.,  half-bound,  price  7s  6J, 

ILSON'S    COMMERCIAL    LAW 

BOOK;  containing  the  Handy  Books  on  Com- 
mercial Law. 

Now  ready,  price  3s  Gd, 

PULBROOK'S    COMPANIES'  ACT, 

X    ISOi',  with  Analytical  References  and  c  pious  Index  . 

By  ANTHONY  PULBKOOK,  Solicitor,  Author  ot  "A 

Tieatise  on  Companies  liinitjd  by  Guarantee." 

LIMITED  LIABILITY  MADE  PRACTICAL. 

Now  readv,  nrice  Is. 

DEDUCTION    OF"  CAPITAL     OF 

11  CO.MPANIliS  and  thcSUB-DIVISION  of  SHARES, 
wiih  KeinarKs  on  tlie  12th  Section  of  "Companies'  Act, 
I'ifiJ,"  and  SugL'estions  as  to  "  Shores  to  Be.irer." 
By  LOFTUS  FITZ-WYGKAJI,  Esq.,  of  Lincoln's  inn, 
BarriBter-at-L:iw. 

BANKIiDPTCY.— Now  rcadv,  price  Is, 

BANlvRUPTCY'      LAW: 

JJ    its  Object  and  History;  its  Failure  and  Proposed 
R«mcdy. 

EFFINGHAM  WILSON'S 

COMMEliUIAL    PUBLIC ATION.S. 

London:  Royal  Exchange. 


NATURAL      PHILOSOPHY.       By 

CHARLES  TOMLINSON.     Is. 

GEOLOGY.        By     Major-General 

PORTI-nCK.     IsCcI. 

PERSPECTIVE.    By  Geoege  Pyne.  2s. 
PAINTING,  the  Art   of.     By   Geoege 

FIELD.     2s. 

GLASS    STAINING.      By  Dr  M.    A. 

GESSEKT.  With  an  Appendix  on  the  Art  of 
Eniinu*llin(r.    Is. 

PAINTING    on    GLASS.      From    the 

German  of  Fromberg.     Is. 

MUSIC,  a   Practical   Treatise.     By  Dr 

SPENCER.     2s. 

The    PIANOFORTE.     Instructions   for 

Plsy^n?.    Bv  Dr  SPENCER.    Is. 

FOSSIL  SHELLS.    YA  Manual  of  the 

MoUusca.)  By  SAMUEL  P.  WOODWARD,  of  the 
British  Museum.  5s  6d;  in  cloth  boart  s,  Cs  6d  ;  half 
morocco.  7s  6d. 

PHOTOGRAPHY.     From  the  French  of 

Monckhoven.    By  W.  H.  THORNTHWAITE.  Is  Gd. 

ASTRONOMY,  Popular.     By  the  Rev. 
weights''  and    MEASURES    of    all 

NATIONS:  Weiglits  of  Coins,  and  Division  of  Time; 
with  the  Principles  which  determine  the  Rate  of 
Exch.ange.     By  Mr  VVOOLHOUSE.     IsCd. 

CHEMISTRY.     By  Prof.  Fownes.     Is. 
MINERALOGY.      With  a   Treatise  on 

Mineral  lincks  or  Aggregates.  Bv  JAMES  DANA.  2s. 

ELECTRICITY.       By   Sir    W.    Snow 

HARRIS.     Is  Cd. 

GALVANISM,  ANIMAL  and  VOLTAIC 

ELECTRICITY.    By  Sir  W.  SNOW  HARRIS.  IsSd. 

MAGNETISM.       By     Sir     W.    Snow 

IIARRI-'.     3s  6d, 

METALLURGY  of  COPPER.     By  Dr. 

LAMBORN.     28. 

METALLURGY  of  SILVER  and  LEAD. 

By  Dr.  LAMliORN.     2». 

ELECTRO-METALLURGY.     By  Alex. 

WATT.    IsGd. 

ELECTRIC  TELEGRAPH,  History  of. 

By  E.  HIOHTON.     2s. 

HANDBOOK  of  the  TELEGRAPH.  By 

R.  BOND.     Is 

EXPERIMENTAL    ESSAYS. 

TOMLINSON.     Is. 

ARCHITECTURE,    Orders  of. 

H.  LEEDS.     Is. 

ARCHITECTURE,    Styles  of. 

BURY.     Is  Cd. 

ARCHITECTURE,  Principles  of  Design 

in.     By  E.  L,  GARHEl'T.     2». 

ARCHITECTURE,  Principles  of  Beauty 

in  Grecian.     By  the  EARL  OF  ABERDEEN.    Is. 

BUILDING,  the   Art  of.     By  Edward 

DOBSON.     Is. 

COTTAGE  BUILDING  ;  or   Hints  for 

Improving  the  Dwellings  of  the  Lahourintr  Classes,  l-'. 

WARMING  and  VENTILATION.    By 

CHAS.  TOMLINSON.     :)s. 

DRAINING  and  SEWAGE  of  TOWNS 

and  BUILDINGS.     By  G.  D  DK  vIPSEY.     2s. 

ERECTION  of  DWELLING  HOUSES. 

By  S.  H.  BROOKS.     2s  6d. 

STEAM  ENGINE.  By  Dr.  Laedner.  Is. 
TUBULAR  and  other    IRON  GIRDER 

BRIDGES.    By  G.  D.  DEMPSEY.     Is. 

CLOCK    and    WATCH    MAKING  and 

BELLS.  By  EDMUND  BECKETT  DENISUN.  3s 6J. 

MACHINERY.    By  C.  D.  Abel.    Is  6d. 

Illustrative  Plate?,  Ts  6d. 

STEAM  ENGINE,  Theory  of.     By  T. 

BAKER.     Is. 

ROAD  MAKING.     By   S.  C.  Hughes, 

II.  LAW,  and  Gen.  SIR  J.  bURGOYNE.    Is  6d. 

LAND     and     ENGE^EERING    Sur- 
veying.   By  T.  BAKER.    23. 

CLAY    LANDS    and  LOAMY  SOILS. 

By  Professor  DONALDSON.     Is. 

ECONOMY    OF    FUEL.      By    T.    S. 

PRIDEAUX.     Is. 

COMBUSTION    OF    COAL;    and   the 

PREVENTION  of  SMOKE.  By  CHARLES  WITE 
WILLIAMS.  3s. 

PRACTICAL  HINTS  for  INVESTING 

MONEY.     By  F.  PLAYFORD.     Is. 

OUTLINES  OF  MODERN  FARMING. 

By  R.  S.  BURN.     2  vols.     14s. 

Or,  separaiely, 
SOILS,  MANURES,  and  CROPS.     2s. 
FAK.V1I.N(i  ECO.NO.MY.     33. 
CATTLE,  SHEEP,  and  HOUSES.  2s6d 
DAIK^,  PIGS,  an.l  POULTRY.    2s. 
TOWN  SEWAGE,  IRRIGATION,  WASTE  LAND. 
2a  6d. 


By  C. 
ByW. 
By   T. 


E 


A   HANDY   BOOK  of    the    LAW    of 

FRIENDLY,    INDUSTRIAL,    and    PROVIDENT, 
BUILDING,    and    LOAN    SOCIETIES.      By    N. 

London :  Virtue  and  Co.,  26  Ivy  lane.  Paternoster  row. 
JIACMILLAN  AND  GO'S.  PUBLICATIONS. 
This  week  will  be  published. 

SSAYS     ON     REF  ORM, 

By  Various  Writers. 

THE     SEVEN  "WEEKS'     WAR: 

i.  Its  Antecedents  and  its  Incidents.  By  H.  M. 
HOZIEE,  Military  Correspondent  of  the  Times  with 
the  Prussian  Army  dnrinR  the  German  Campaign  of 
1866.    With  Maps  and  Plans.  [Nearly  ready. 

A    MONTH  IN  RUSSIA,   DURING 

irl.  the  MARRIAGE  of  tlie  CZAREWITCH.  By 
EDWARD  DICEY.  Dedicated,  bv  permission,  to 
H.RH.  the  PRINCE  of  WALES.    With  Photographic 

Portraits.  [Just  ready. 

PROFESSOR  KINQSLEY'S  LECTURES. 

AN      THE      ANCIEN      REGIME, 

\J  as  it  existed  on  the  Continent  before  the  French 
Revolution.  Three  Lectures  delivered  at  the  Roya): 
Institution.      By  the  Rev.   CHARLES  KINGSLBY, 

M.A.  [Immediately. 

A  New  and  Cheaper  Edition  of 

SIR    SAMUEL    WHITE    B  >KER'3    GREAT  NILE 

BOOK. 

THE  ALBERT  N'YANZA,   GREAT 

±  BA.SINof  the  NILE,  and  EXPLORATIONS  of  the 
NILE  SOURCES.  By  SIR  SAMUEL  WHITE  BAKER,. 
M.A.,  F.aO.S.,  Gold  Medallist  of  the  Royal  Geographi- 
cal Society.  With  Maps,  numerous  Illustratiojis,  en- 
graved on  Wood  by  J.  Cooper,  from  Sketches  by  Sir 
Samuel  Baker,  and  a  Chromo-lithograph  Frontispiece 
of  the  Great  Lake  from  which  the  Nile  flow.-,  and  Por- 
traits of  Sir  yamuel  and  Lady  Baker;  beautifully  en- 
graved on  steel  by  Jcens,  after  Photograjiis.  Two. 
Vols.    Crown  Svo,  price  16s. 

"  It  would  be  ditlicult  to  overrate  the  importance  and 
the  great  and  varied  inieresr  of  this  work." — Times. 

"A  positive    Cyclopedia  of   Political   and  Statistical 
lnfo:mation." 

THE  STATESMAN'S  YEAR  BOOK:. 

X  a  Statisticnl,  Genealogical,  and  Historical  Account 
of  the  States  and  Sovereigns  of  the  Civilised  World, 
tor  the  Year  1867.  By  FKEDERIC:K  MARTIN.  The 
Fourth  Annual  Publication.  Crown  Svo,  cloth,  price 
lOs  Gd. 

"To  Mr  Frederick  Martin's  fourth  issue  of  'The 
Statesman's  Year  Book,'  we  g.ve  the  utmost  praise  that 
can  be  given  to  a  book  of  the  kind,  when  we  pay  that 

it  is  better  than  any  of  it«  three  predecess^  rs 

It  is  larger  than  that  for  1866  fey  some  forty  pages. 
How  many  fact?",  and  how  much  compressed  knowledge, 
forty  of  Mr  Martufs  pages  contain  !  Little  wants  have 
been  filled  up,  and  taimlatcd  statements  which  one  now 
and  ti.eu  searched  for  m  the  previous  publications  and 
did  not  find,  arc  inserted.  Some  of  the  table*  are 
deeply  instructive,  and  in  their  eloquent  curtness  are 
more  impressive  than  pages  cf  declamation  or  highly 
coloured  narrative  Of  course,  the  changes  in  Germany 
are  the  moat  striking  leaturis  of  the  new  '  Year  Book' ; 
and  considering  that  Count  Uismark  kept  altering  the 
States  and  the  map  of  Europe  at  a  rate  with  which  no 
geogi  apher  could  keep  up,  ttie  skttch  of  the  position  of 
the  North  German  Confederation,  and  of  the  coBstita- 
tions  and  governments  (>f  its  me:nbcrs,  is  as  satisfactory 
as  could  be  expected.  The  account  of  the  military  or- 
ganisation of  Prussia  Is  particularly  complete;  and  it  is 
studded  with  facts  that  ought  to  be  looked  to  by  every 
country." — Scotsman. 

"The  great  meat  of  the  'Year  Book  '  is  that  its  mat- 
ter is  so  clearly  and  systematically  arranged,  the  statis- 
tics of  any  oneStite  or  nation  may  be  easily  relerred 
to,  or  liiose  of  two  or  more  may  be  comparci  with  eacn 
other  without  (lifficuity.  It  fully  merits  iho  support  it 
claims  from  all  who  have  an  active  interest  In  politics 
or  commerce." — TiMts. 

THEECONOMIc'pbsiTIONOF  THE 

L  BUinsiilAbOUREK.  By  HENKY  FAVVCETT, 
M.P.,  M.A.,  Fellow  of  Trinity  Hall,  and  Profes-or  of 
Political  Economy  in  the  University  of  Cambridge, 
Extra  fcip.  8vo,  cloth,  fls. 

By  the  same  Author,  Second  Edition,  crown  Svo, 
price  128, 

ANUAL       OF       POLITICAL 

ECONOMY. 
The  clearness  of  Wr  Fawcetl's  trealmer.t  of    an 
extensive  and  difficult  subject  will  render  his  book  a 
companion  to  the  mercantile  and  political  student."— 
Moi;siNG  Post.  — 

THE    COAL    QUESTION: 

X  an  Inquiry  concerning  the  Progress  of  the  Nation, 
and  the  Probable  Kxhaustion  rf  our  Coal  Mines. 
By  W.  STANLEY  JEVONS,  M.A.,  Fellow  of  the 
Statistical  Society.    Svo,  cloth,  price  lOs  Cd. 

GENERAL   vTeW   OF   THE 

VJ  CKIMINAL  LAW  of  ENGLAND.  By  J.  FITZ- 
JAMES  STciPHEN.  Barriai.  r-at-Law,  Recorder  of 
Newark-on-TreuL     Svo,  cloth,  price  18s. 

"Readers  feel  in  this  book  the  confidence  which 
attaches  to  the  writhig  of  a  man  who  has  great  practical 
acquaintance  with  the  matter  of  whicn  Ue  writer,  and 
lawyers  will  agree  iliat  it  fully  satisfies  the  standard  of 
professional  accuracy."— Satubday  Kevibw. 

THE  ROMAN  AND  THE  TEUTON. 

X  A  Series  of  Lectures  delivered  before  the  Univer- 
siiy  of  Cambridge.  By  the  Kev.  CHARLES  KINGS- 
LEY,  M.A.,  Rector  of  Everslcy,  and  Professor  of 
Modern  History  in  the  University  of  Cambridge.    Svo, 

cloih,  12d.  

MACMILLAN  AND  CO  ,   LONDON. 
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THE    CONSOLIDATED    BANK 

I  (Llmllod). 

Sohncrlkcd  c«pll«l  i:?.000,000 

C&UUAK John  rcmbfrton  Hcywood,  Eiq.,  Lonaon 

and  Liverpool. 

DirDTT-CnAiBilAii— JaniM  Aiplnall  Tnmer,  Ekj., 

MuMb'tter. 

City  Omo»— «S  Thr»«dne«dle  utrcet 

Charlnir  Cro«i  Branch— 450  West  Strand. 

ManchMt«rOmc»— 46  P«1I  Mall,  ManchMter. 

Corront  acrounta  will  be  kept  In  Lonaon  on  the  terma 

nllnir  with  the  Joint  atock  banka.    In  caiM  where  the 

■balance  al.all  not  at  any  time  durlni?  the  half-year  have 

been  iHllow  £500,  Intereat  at  the  rate  of  2  per  cent,  per 

annnm    will   be   allowed   on  the   mlnlmom    monthly 

IJepoiiu  wUI  be  received  at  the  current  rate  of  In- 

^™lteri  of  credit  laaucd  to  all  parts  of  India,  Europe, 
«d  Amcrica.-By  order,         T.  J.  AOAK,  Secretary. 


~  I 


COMMERCIAL   BANKING 

\J  COMPANY  of  SYDNEY,  NEW  SOUTH  WALES. 
Incoroorated  by  Act  of  the  Colonial  lyBiflilature,  1818. 
^  London  Olllce,  No.  33  Conihill. 

Paid-up  C-ipltal,  £400,000. 
Reserve  Fund,  £lll,4i;2. 
LoKDON  Hoard. 
Richard  Gary  Dan(rar,EBf|.  |  .Jauoj  Arndel  Youl,  Esq. 
Niithaulcl  Cork,  Esq. 
Lttters  of  Credit  and  Bills  ol  Exchanire  are  drawn 
by  the  London  office  on  Sydney,    and  the  foMowlrif 
branches  In  New  South  Wales,  viz.,  Albury,  Armidalc, 
Bathurst,    norrlms,     Bombala,    Bourke,     Buran^'onff, 
Carcoar,  Cooma,  Dubbo,  Goulburn,  Guuuedali,  Inveroll, 
KempscV,  Kiama,  Maitland,   Morpeth,  Mudpcc,   Mus- 
wellbrook,  Narrabri,  Oraniic,  Peramatta,  Queanbeyan, 
Shoalhavcn,   Singleton,   WollougonR,  Wentwortli,  a^d 
Yass  ;    ani'.  also  on  Bri-sbane,   Dalby,  Gayndah,  and 
Maryborough,  in  the  Colony  of  Queensland. 

Drafts  on  the  Australian   Colonies    negotiated    and 
eoUected.  NATHANIEL  CORK,  Manager. 

n   R  I  E  N   T  A   L      BANK 

\j  COBPORATION. 

Incorporated  by  Royal  Charter,  30th  Aug.,  1851. 
Paid-up  capllal.  £1.600,000:  reserved  fond,  £444,000. 
Court  of  Dibector3. 
CitaikmaK — Harry  Georjie  Gordon,  Esq. 
DBruTT-CHAlKMAit— Wl'Ilam  Scott  Binny,  Esq. 
James  Blyth,  Esq.  I  Lestock  Bolwrt  Held,  Esq. 

Duncan  James  Kay,  Esq.      V.  V.  Robertson,  Esq.,JLP. 
Alexander  Mackenzie.  Esq.  I  James  Walker,  Esq. 
Charles  J.  F.  Stuatt,  Esq.,  Chief  Manager. 
Bankkrs. 
The  Bank  of  England. 
The  Union  Bank  of  Lont^on. 
The  Corporation  grant    Drafts,  and    nesrotlata  or 
onlleet  Bills  payable    at  Bombay,  Calcutta,   Madras, 
Pondlcheny,     Ceylon,     Hongkonp,    Shanphai,    Yoko- 
hama,  Sinnnpore,  Mauritius,  Metb.urne,  and  Sydney, 
on     terms    wh'ch    may     be     ascertained    at     their 
office.      They    also   Issue     Circular    Notes    for    the 
me    of  I'ravollers   by    the    Overland    Route.      Thoy 
undertake    the    ag«ncy    of    parties  connected     with 
India,     the    purchase  and  sale  of  Indian   Securities, 
the  safs  custody  cf  Indian  Government  Pa!*er,  the  re- 
eeipt  ol  Interest,  Dividends,  Pay,  Pension,  Ac.,  and 
the  cflecting  of  Kemlttancei  bet»  een  the  above-named 
dependcnciei'. 

They  also  receive  Deposits  ol  £100  and  upwards,  re- 
payable at  10  days'  notice,  and  also  for  lonKcr  periods, 
the  terms  tor  which  may  be  ascertained  on  ap|jlication 
Bt  their  oilicc. 
Oliice  hcurs  10  to3.  Baturdaye,  10  to  3, 
ThreadpoediO  stre*-t.  L*»i»doii  


l^ANK  OF  NEW  SOUTH  WALES. 

\J  Established  1817. 

Incorporated  by  Act  of  the  Colonial  Legislature  In  1850, 

and  confirmed  by  Her  Mnjesty  in  Council. 

Capital,  £1,000.000.     Reserve  Fund    i;333,333. 

HiAD  Ofuce— SYDNEY,  NEW  SOUTH  WALES. 

The  Board  of  Directors  grant  Letters  of  Credit,  pay- 
able on  dcmantl,  and  Bills  of  Hxchan^'e  iit  Tiiree  and 
Thirty  Days' sight,  on  tlie  ondermontiuued  EstabUvb- 
mcuta  of  th«  Corporation. 

Branches. 
KEW  SOUTH  WALES. 


Windsor.  |  Wagga  Wagga. 

Aileiong.  I  Weliiugton. 

Gundagal.  (  Camden. 

Orange.  GraftoiL 

Kichmoud.  Glen  lunes. 

Feuriih.  Burrowa. 

Ooull)oum.  Sofala. 

VICTORIA. 

Beech  wurih.  Creawick. 

Ararat  Linton. 
Maluon.  Echuca. 

Wangarratta.  Manyticld. 

ChiUern  Agency 
Ingle  wood. 

Qleeksland. 

IRuckhamptuu.      I  BoweL 
TooviMinba.         |  TowusvIUe. 
Warwick. 
NEW  ZEALAND 
Cliri&tcliurch.        |  Wanganui 
Dunediiu  I  Neisou. 

InvercarKlll.  | 

And  aUo  on  the    Comuivrcial  Bank  of  Van  Diftmen'i 
Land  ai  HoWart  Town  aiid  Lauiice»ion. 

Tin  DtrectoiK  also  QcgutLit«  appruvod  Bills  of  Ex- 
ehaiigft,  and  send  them  fur  cultcction,  drawn  ou  any  of 
the  AusUalian   and  New  Zealand  CoUuitus. 

The  Kuyal  Bunk  of  ScoUaiid.  biuckey's  Banking 
Company  the  Manchester  aud  Liverpool  uistrici  B>«ik, 
the  North  anu  ttouth  Wales  jBuuk,  BirmtUKhum  Joint 
Slock  Bank  iLiitjiieat,  and  the  National  Bank  in  irc- 
•and,  are  authorised  to  graut,  Creuits  ou  this  Bank  at 
the  M-veral  eittablishmeuisin  Ausirana  and  New  Zea- 
land, aua  will  uegoiwte  bills  drawn  on  thtM  Colouiea. 
—  By  order  >!  the  Loudon  Board, 

JOHaN  OUKKIE    Socrotary 
No.  04  Old  Broad  street.  Ljudoii. 


Maitland. 

Newcastla. . 

Albury. 

Batburat. 

Mudgee.; 

Tamworth. 

DeniUquin. 

MeltK<umo. 

Gcelcing. 

Kyneton. 

Castle  maino. 

Ballarat. 

baudhurst. 

BrUbane. 

Ipswich. 


Anokland. 

Wellington. 

Lyttelton. 


TO  TOURISTS,  Ac.,  In  SCOTLAND,  the  NORTH  of 
ENGLAND,  and  IRELAND. 

THE      NATIONAL       BANK      OF 

1  SCOTLAND  ISSITE.  free  of  chart'i-.  TRAVELL- 
ING or  CIRCULAIt  NOTES  for  TOURISTS,  and  also 
for  business  purposes,  available  in  all  the  principal 
towns  In  Scotland,  and  also  at  watering  places  in  the 
North  of  Enuland  and  Ireland. 
No.  21  Finch  lane,  Loudon,  E,C.,  January,  1SC7. 

CHARTERED    BANK    OF    INDIA, 

\J  AUSTRALIA,  and  CHINA. 

Head  Office— llatton  court,  Threadneedle  street, 

I^ndon. 

Incorporated  by  Royal  Charter, 

Paid-up  Capital   £800,000 

ConitT  OF  DiKBCTOM,  180fl-7. 
Thomas  Alexander  Mitchell,  Esq.,  aM.P.,  Chairman. 
John  Allan,  Esq.  I  Thomas  Lancaster,  Esq. 

James  Eraser,  Esq.  WilliamMacnaughtan.  Esq 

John  Jones,  Esq.  I  Joseph  R.  Morrison,  Esq. 

London  Bankkrs. 
The  Bank  of  England.      |  The  City  Bank. 

Uranchci  and  Agencies. 
Bombay,  Rangoon,  I      Hong  Kong, 

Kurrachco,  Singapore,  Shanghai, 

Calcutta,  I      Batavin,  |      Hankow. 

The  CorporatloBbuyandsell,  and  receive  for  collection, 
Bills  of  Exchange  payable  at  the  above-named  places  ; 
issue  Letters  of  Credit;  undertake  the  Purchase  and 
Sale  of  Indian  Govemmern  and  other  Securitie<i;  hold 
them  for  safe  custody  ;  and  receive  interest  or  divideads 
as  th  -y  b  ecome  due. 

Deposits  of  money  are  received  for  not  less  than  12 
months,  bearing  interest  at  fiv<;  per  cent  per  annum, 
and  for  longfr  periods  at  a  higher  rate. 

CHARTERED  MERCANTILE  BANK 

\j  of  INDIA,  LONDON,  and  CHINA. 

Incorporated  by  Royal  Charter. 
Pidd-up  capital,  £750,000.    Reserve  fund,  £250,000. 

Court  of  Diuectoks. 
George  Garden  Nicol,  Esq.,  Chairman. 


Donald  Larnach.  Esq. 
George  May,  E?q. 
Sir  Frederick  James  HalH- 
day,  K.C.B. 

The  Bank  of  England. 


J.  Murray  Robertson,  Esq. 
Ellis  James  Gilman,  Esq. 
D.    T.     RoDertson,     Esq., 
Chief  Manager,  ex-officio. 
Bankkrs. 

I  Thft    London  Joint  Stock 
I      Bank. 
Branches  and  Agencies. 


Bombay 

Colombo 

I'enAUg 

Shanj^hai 

Calcutta 

Kaiidy 

Singapore 

Hankow 

Madras 

Galle 

Hong  Kong 

Yokohama 

The  Bank  negotiates  and  collects  Bills  and  grams 
Drafts  payable  at  its  brandies  and  agencies,  and  issues 
Letters  ot   Credit  and  Circular  Notes. 

The  Bank  will  underuike  the  agency  of  parties  con- 
nected with  India  and  China,  the  purchase  .in  i  sale  of 
Indian  securiiles,  the  sa'e  custody  of  same,  and  the 
receipt  of  interust,  dividends,  pay,  pensions,  and  other 
morieys. 

The  Bank  receives  money  on  deposit,  on  which  In- 
terest is  allowed  accordiug  to  the  length  of  time  de- 
posited. 

Particulars  as  to  rates,  &c.,  can  be  ascertained  on 
app  ication. 

65  Old  Broad  street.  London,  R.C. 


N 


ATIONAL    PROVINCIAL    BANK 

of  ENGLAND. 

Bishopsgate  street,  corner  of  Threadneedle  street. 

The  Directors  beg  to  give  notice  thai  the  following 
BKANCIIESof  this  Establifthment  are  NOW  OPEN 
for  tne  transaction  ot  banking  business,  viz.; — 

St  James's  Braiich,  at  14  Watu-rloo  place,  Pall  Mall. 

Mai-ylebone  Branch,  at  No.  I'S  l>aker  street. 

Islington  Branch,  at  No.  173  Upper  street. 

E.'  a¥kiNSOn!^'}  •'^'"^  ^^"^'^^  Managers. 

AfATIONAL    PROVINCIAL    BANK 

il  OF  ENGLAND. 

(Established  in  the  year  1833.) 
OPENED  for  the  tr.iiisaction  of  Banking  Business 
in  London  on  the  10th  Jauuary.  I8(iti,  nt  ilie  Hi-ad  Ollice, 
Bishopsgate  street,  corner  of  Threadneeille  sireet. 

SuOsciihed  Capital £:',1'>0,000    0    0 

Paid-up  Capiial 1,080,000    0    0 

Be«er>e  Fund 2^6,012    4    0 

Nmuoerof  shdrchulders,  l,i)ob. 

The  National  Provincial  Bank  of  England,  having 
numerous  branches  in  KngUuid  ami  Wales,  as  well  as 
agents  and  corrt8|>ondents  at  home  and  abroad, 
attords  greai  lacihties  to  parties  trausaciing  banking 
business  with  it  in  Luntion.  Customers  keeping 
accounts  with  tlie  Bank  in  town  may  have  moneys  pa  d 
to  their  credit  at  its  various  bruuches,  and  remiiU)d  fret 
of  charge. 

Current  Accounts  are  conducted  at  the  Head 
Office  and  Ixmdou  branches  on  the  usual  terms  of 
London  Banks. 

Dt>))08its  at  Interest  are  received  of  sums  of  £10 
and  npw.irds,  for  which  receipts  are  granted  called 
depoDit  receipts,  and  interest  is  allowed  according  to 
to  the  value  of  money  from  <ime  to  tuno  as  advertised 
by  the  bank  In  the  newspapers. 

The  Agency  ol  Cuuntry  and  Foreign  Banks,  whether 
loint  sto^k  or  private,  is  undertaken. 

Purctiast-s  and  Salts  are  effected  in  alt  British  nd 
Foreign  blocks,  anj  Dividends,  Annuities,  tJ^c.,  ivceivod 
for  customers. 

Circular  Notts  are  now  ready  for  issue,  and  can  be 
obtained  on  apjdicatijn. 

TIio  oitiuer.H  ol  the  bank  are  I  ound  to  secrecy  as  re- 
gards the  irannucttuns  of  its  cuitonitrs. 

Copies  of  the  a  -rd  aimual  report  oi  the  bank,  Hst^  of 
shiu-choidcr.s,  bran  hes,  agents,  and  correspondents 
luuy  be  had  on  application  at  the  head  uthce  and  at 
thebranches. — liy  erder  of  the  D  rcct^-rs 

A.  Bi#BERT80N,  f  Joir.t  Genrral 
•■:.  4TK.1NSON      /        Manageiy. 


r  ONDON  CHARTERED  BANK   OF 

XJ  AUSTRALIA. 

(Incorporated  by  Royal  Charter.) 
Paid-up  Capital,  One  Million.     Reserve  fund,  £100,000 

This  Bank  conducts  banking  business  of  every  de- 
scription with  the  Australian  Colonies  upon  current 
terms.  Deposits  are  also  received  in  I^ndon  at  in- 
terest, for  fixed  periods,  on  terms  which  may  l>e  ascei- 
taiaed  on  application  at  the  offlce.-By  order  of  the  Court, 
W.  M.  YOUNG,  Secretory. 

Offices.  S8  Cannon  street.  E.C. 


THE    AGRA    BANK    (LIMITED). 

X         EeTABLISHED  IK  1833.      CAPITAL,  £1,000.000. 

Heai>  Office— Nicholas  lane,  Lombard  street,  London. 

Bahkkrs. 

Messrs  Glyn,  Mills.  Currie.  and  Co.,  and  Bank 

of  England. 

Bkanches  in  Edinburgh,  Calcutta,  Bo-nbay,  Madras, 

Kurrachee,  Agra,  Lahore,  Shanghai,  Hong  Kong. 

Cbrrknt  Ac<:ocnts  are  ke:>C  at  the  Head  Office  on 
the  terms  customary  with  London  bankers,  and  interest 
allowed  wlien  the  credit  balance  does  not  fall  beltfw 
£100. 

Deposits  received  for  fixed  periods  on  the  foUowlng 
terms,  viz.  :  — 
At  5  per  cent  per  annum,  suftject  to  12  months'  notice  of 

withdrawal. 
At  4  per  cent,  per  annmn,  subject  to  6  months'  notice  of 

withdrawal. 
At  3  per  cent  per  annum,  subject  to  3  months*  notice  of 

withdraw-*l. 

Exceptional  Rates  for  linger  periods  than  twelve 
months,  particulars  of  which  may  be  obtained  on 
application. 

Bills  issued  at  the  current  exchange  of  the  day  on 
any  of  the  branches  of  the  bank  free  of  extra  charge  ; 
and  approved  bil  s  purchased  or  sent  for  collection. 

Sales  and  PuBCH.^iiES  efTected  in  Briti^h  and  foreign 
aecur.tie^,  in  Ea-^t  India  stock  and  loans,  and  the  safe 
custody  of  the  same  unJertaken. 

Interest  drawn,  and  aimy,  navy,  and  civil  pay  and 
pensions  realised. 

Every  other  de  cr'ption  of  banklnr  buvineas  and 
money  agency,  British  and  Indian,  transacted. 

M.  BALFOUR,  Manager. 

METROPOLITAN  DISTRICT  RAILWAY 
COMPANY. 

TOANS  ON  DEBENTURES— THE 

kJ  Directors  are  prepared  to  receive  Tenders  for 
Loans  in  sums  of  tiot  less  than  £1  0,  on  the  following 
terms,  viz.: — 

6    per  cent,  per  annum  for  Three  years. 
6i        —  —  Five      — 

5  —  —  Seven    — 

Issued  under  "  The  Railway  Companies  Securities 
Act  1860."— By  order, 

GEORGF.  HOPWOOD,  Secretory. 
No.  6  Westminster  cbamberj),  Victoria  stree:, 
Westminster. 


FAST   LONDON   RAILWAY 

XJ  COMPANY. 

NOTICE 

AU  Scrip  in  this  Company  not  fully  paid  up,  which 
shall  not.  on  or  ncfore  tie  20th  uay  of  March  instant^  be 
sent  into  the  office  of  tlie  Company,  26  Old  Broad 
street,  London,  for  registration,  will,  after  that  day,  be 
liable  to  forfe-tu  e. 

The  Call  on  the  Scrip  with  only  £10  paid,  which  was 
due  on  the  l'>th  ultimo,  mu>t  be  paid  to  the  London  and 
Westminster  Bank,  Lothbury,  on  or  b  f  ire  the  20th  day 
of  March  instant,  with  intere  t  from  the  15th  of 
February,  at  5  per  cent,  per  annum,  prior  to  the  regis- 
tration of  the  Scrip.— By  order  of  tiip  B  .ard, 

G.  E.  COOPER,  Secretory. 

London,  4th  March.  1S67. 


SIX  PER  CENT.  DEBENTURES. 

THE    AUSTRALIAN    MORTGAGE, 

1      LAND,  AND  FINANCE  ('OMHANY,  H.MITED, 

issues  Debentu'es  to  the  extenc  of  its  unsalled  share 
capital,  in  sums  of  £100  or  upwards,  for  three  or  more 
years,  bearing  interest  at  ti  ler  cent.,  payable  half- 
yearly  by  coupon.  These  c  nstitute  a  fiist  charge  on 
the  intiro  assets  anl  capital,  the  f-rmer  consisting  ef 
mortgage  and  other  approved  ise  aunties  in  the  Austra- 
lian colonies. 

Full   information  can  be  obiauicd  at  the  offices,  72 
Comhill,  E.C. 

PEYTON  WM.  CLEMENT,  Secretary. 


THE  IMPERIAL  LAND  COMPANY 

L  o    M  \RSE1LLES  (Linlted). 

At  the  First  Ordinary  Ge  eral  Meeting  of  the  ahare- 
holdesof  this  Companv.  numerously  attended,  held  at 
Exeter  Hall,  on  Tnursday,  2bth  February,  1367,  at 
Twelve  o'clock,  n  on, 

ALBERr  GR.\NT,  Esq.,  M.P.,  in  the  Chair. 
The  Chairman  baviog  entered  ai  length  into  the  pesl- 
tion  and  prospects  ot  the  Company, 
It  was  propoit-d,  seconded,  and  carried  unanimoasly  :— 
"  That  the  balan  e  sheet  >n    rep«trt  issued  be  and  are 
hereby  approved,  confirmed,  and  ad  pted." 
It  was  proposc<l,  seconded,  and  carried  unanimously  :— 
"That  Eweu  Evershed.  Esq., 

Ovtaviu-^  Omninnney,  Esq., 
Fnxierck  Ma>nard,  Esq., 
A.  Slater,  Esq., 
be  and  are  hereby  re-elected  Auditors  for  the  cur- 
rent year." 
It  was  proposed,  aeconded,  and  carried  unanimously:— 
"That  tne  best  thanks  of  the  meeting  are  due  and 
arc  hereby  given  to  the  Direi:tors  tor  their  services 
during  tne  past  ye.ir." 
It  was  proposed,  seconded,  and  carried  unaniisously, 
with  acclamatton  :— 

'•ThLit  the  hearty  thanks  of  this  meeting  be  and 
are  duly  tendered  to  the  Chair <i^  an  for  his  able 
conduct  iu  the  chair  this  dav. ' — By  order, 

GEi).  M.  BRtGtir,  Secretary. 
10  St  Swithln's  lane,  London,  .March  1.  1S67. 


March  9.  1867.] 


THE  ECONOMIST. 
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HERCULES 
INSURANCE      COMPANY 

(LIMITED). 

;FIEE,  LIFE,  and  MARINE. 

Office— 26  (  omhlll. 

SAMUEL  J.  SHKTJBB 

Secrptary 


THE      SCOTTISH      IMPERIAL 

1  INSURANCE  COMPANY. 

Capital,  One  Million. 
London.  5  Lothbury;   GU'-gnw,  i;^(l  Buchanan  street. 
FOR  FIKE,  LIFt;,  AND  ANNUITIES. 
Moderate  rates  of  Premium  for  all  deacriptions  of 
nsurance. 

Life  Assurances  with  or  without  participation  in 
profits. 

Participating  policy-holders  share  to  the  extent  of  90 
per  cent,  in  ihe  profits  of  both  schemes. 
Premiums  for  foreign  residence  at  reduced  rates. 

H.  AMBROSt:  SMITH,  Secretary  and  Actuary. 
Applications  for  agencies  are  invited. 

T  IFE      ASSOCIATION      OF 

Li  SCOTLAND. 

Invested  Funds,  upwards  of  One  Milhon  Pounds. 
This  Institution  iiiifers  from  other  offices  in  that  the 
Bonuses  from  profits  are  applied  on  a  special  system 
for  the  p  licy-holdiTs  personal  benefit  and  enjoyment 
during  his  own  iifetiine,  with  the  option  of  large  addi- 
tions to  the  sum  ussured. 

The  policy-holder  thus  obtains  a  large  reduction  of 
present  outlay,  or  a  provision  for  old  age  of  a  m<iSL  im- 
portant amount  in  one  cash  payment,  or  a  life  annuity, 
without  any  expeute  or  outlay  whatever  btyond  the 
or  inary  asstirauce  premium  for  tUe  Kripinal  sim  as- 
sured, which  remains  intact  for  the  iolicy-holders  h  iis, 
or  other  purposes. 

Loans  ;;raiited  on  life  interests,-  reversions,  and  other 
approved  secuiities. 

London — 4  Lombard  s'rect,  E.G. 
(West  End  Office)— 48 Pall  Mall,  S.  W, 
Chairman  in  Losdon— Sir  Wm.  Dunbar,  Bart 
The  :JSth  Annual  Balance  will  be  made  on  5th  April, 
1867. 

Prt-vious  entrants  will  rink  for  profits  as  of  one 
year's  longer  standing  than  later  entraira. 

THOS.  FKASER.  Resident  Secretary. 


ROYAL  EXCHANGE  ASSURANCE 

11  CORPOKATION.  Established  A.D.  1720,  by 
Charter  of  King  George  I-,  and  confirmed  by  specia 
Acts  vi  Parliaraent.  1 

Chief  (Jthce,  Royal  Exchange,  London;  Branch, 
29  Pall  Mall 

Fire,  Life,  and  Marine  Assurances  on  liberal  term''. 

The  duty  on  Fire  Assurances  has  been  reduced  to  the 
uni'orm  rate  of  Is  6d  per  cent,  per  annum. 

No  charge  is  made  by  this  Corporation  for  Fire 
Policy  or  Stamp,  however  small  the  assurance  may  be. 

Life  Assurances  with  or  without  participation  in 
pro  tits. 

Divisions  of  profit  every  five  yeir^'. 

Any  fum  up  to  £i  5.000  insurible  »>n  the  same  life. 

The  corporation  bear  the  cost  of  policy  stamps  and 
medical  f>  es. 

A  liberal  participation  in  Profits,  with  the  guarantee 
of  a  large  invested  Capital  Sto(k,  and  exemption,  imder 
Royal  Charter,  from  ihe  liabilities  of  p.  rtuer^hip. 

The  advantages  of  modern  practice,  with  the  security 
of  an  oftii  e  whose  resources  have  bi  eu  t  sted  by  the  ex- 
perience of  nearly  a  Centuby  and  a  half. 

A  prospectus  and  table  of  bonus  will  be  forwarded 
on  application. 

ROBERT  P.  STEELE,  Secretary. 


PREMICM  REDUCTIONS.  ONE-HALF  IN  SIX 

YEARH. 

TTNIVERSAL    LIFE    ASSURANCE 

U  SOCIETY. 

1  King  "Wi'^iam  street,  London,  E.C. 

£ 
Sums  assured  in  force  at  December,  1865    ...    2,53tS,3')9 

Claims  paid  to  same  date 1,4-  8,^70 

Ca-h  bonusi  s  uaid  to  assured 630,"00 

Accum  lated  funrJs,  exclusive  of  propri  tors' 

capital    750,000 

Income  exceeding  130,000 

The  assnrfd  in  t'  is  old-established  S^ociety  have  the 
following  advantages:-!.  Vtry  etonomical  premiums 
at  the  (lutsetfor  Kiigiandor  In<iia,  subj  ct  to  reduc  ions, 
which  have  averaged  onn-ha'f  he  original  rates  at  2o 
annual  divisions.  2.  Participation  in  luur-fifths  of  the 
profits,  ciiher  by  cash  bonuses  every  year  after  the 
sixtii  from  date  of  pulicy,  or  by  accumulation  of  1  irge 
annual  boTu-es  pavable  with  the  sum  as.-urcd.  -i. 
Claims  settled,  anil  policies  etlected  or  premiums 
received,  in  England  or  iu  India,  at  the  option  of  the 
assurvd. 

Commission  a'lowetl  to  solicitors  and  other  agents 
introducing  policies,  whether  the  piemmms  he  paid  in 
England  or  tt  any  of  the  Society's  bratich  offices  in 
India. 

Agents  and  pccretaries  in  Calcutta,  Messrs  Gisborne 
and  Co.;  Madras.  Messrs  Bainbridge,  Byard,  Gdir.  and 
Co. ;  Boti  bay,  Messrs  Forbes  an!  Co,  A  -ents'at  We-t- 
end  of  London,  Messrs  Grindlay  and  Co.,  55  parlia- 
ment fitreet. 

FREDK.  HENDRIKS,  Actuary  and  Secretary. 


STARCH  MANUFACTURERS  TO 
H.  K.  H.  THE  PRINCESS  OF  WALES. 

rj  L  E  N  F  I  E  L  D      S  T  A  R  G  H 

U  Awarilpd  tlic  PRIZE  MEDAL,  1S62.  This  iiu- 
rivalled  Slarcti  ie  USLD  in  tlie  liOYAL  LAUNURV, 
and  Pronounced  by  Her  Majesty's  I^iiudress  to 
bo  the  riNEST  STARCH  ijHE  IJVEli  USUI! 
HEK  MAJESTY'S  LACB  DRESSER  declares  It  t..  be 
the  BLbT  SHE  HAS  TttlED,  and  the  above  Awari. 
by  some  of  the  most  Eminent  Scientitic  Men  of  the  Aff« 
COMFIKJIri  IT'5  SUi'EHlORlTV. 
WOTlIEKSf  OON  and  CO..  aiaagc-w  and  London 


rONDON     STOCK    AND     SHARE 

Jj       .  COMPANY  (Limited). 

Offices — 1  Koyal  Exchange  buildings,  E.C. 

CnAiRMAN — Charles  Capper,   Esq.,  M.P. 

Deputy  Chairman— J,  W.  Knight,  Esq. 

IIankrbs. 

Messrs  Barclay,  Bevan,  and  Co.,  Lombard  street. 

The  Auctions  held  by  this  Company  form  a  free  and 

open  market  for  the  public  desiring  to  buy  or  sell. 

Sales  and  purchases  are  al-o  daily  negotiated  of  every 
descriptim  of  Sto^kd  and  Shares;  ii'clusive  of  those 
not  currently  dealt  in  upon  the  Stock  Exchange. 

A  Register  is  kept  of  securities  seeking  a  market; 
and  a  Weekly  Circular  is  pub  ished,  containing  part-- 
culars,  and  busine:s  done,  prices  cuiTent,  and  other 
usefulinfonnation.  GEO.  THOMAS,  Secretary. 

TONDON    STOCK    AND    SHARE 

Li  COMPANY  (Limited). 

Offices,  1  Royal  Exchange  buildings. 

The  CATALOGUE  of  SKCURITIhS  to  be  SOLD 
by  AUCTION,  on  TUESDAY  next,  may  be  had  on 
application. 

It  comprises  Stocks  and  Shares  in  the  Albert  Life, 
Engli.sh  and  Scottish  Marine  Insurance,  Cramer  and 
Co.,  Halcomb  and  Co.,  India  Rubber  and  Gutta  Percha 
Works,  Queent-land  Sheep  Investment,  and  other  mis- 
cellaneous companies. 

Also,  Spanish  C«  rtificates,  Bonds  of  the  British 
Columbian  Government,  «fec 

Shares  in  the  West  Midland  Railway,  London  and 
Brighton  (five  per  cent,  preference)  Rai  way  ;  Guildhall 
Taverns  and  other  Hotel  Companies ;  and  Six  per  Cent. 
Preference  Bonds  of  the  Bergwick  Saw  Mill  Share  Com- 
pany, &C.  &c. 

Detailed  particulars  to  be  had  at  No.  1  Royal  Ex- 
change buildings.  GEO.  THOMAS,  Secretary. 

DURBAN  CORPORATION,  NATAL. 

1/         EIGHT  PER  CENT,  LOAN,  £50,000. 

Authorised  by  Laws  of  I'^OS  and  1866,  enacted  by 
the  Administrator  of  the  Governraeni  of  Natal,  with 
the  advice  and  consent  of  the  Legislative  Council 
there  uf. 

The  Town  Council  of  'he  Borough  of  Durban  having 
authori-ed  the  undersigned  to  negotiate  the  above 
L"an  by  the  issue  of  DEBENTURE-^,  they  hereby  give 
notice,  that  they  will  be  pre  'and  to  DISPOSE  OF  the 
same  by  PUBLIC  TENDER  in  writing,  on  Monday, 
the  18th  March  next. 

The  debentures  "ill  he  Issued  in  sums  of  £500,  £300, 
aud  tlOO  each,  bearing  intere-^t  at  the  rate  of  8  per 
c-nt.  per  annum,  commencing  from  the  15th  March, 
1867,  pa^  able  half-yearly  at  the  London  and  South 
African  Bank,  London. 

The  security  ottered  is  1,875  acres  of  the  Town  lands, 
unencumbtrred,  and  the  g- neial  revenue  ef  the  Durban 
Cor[  oration,  t^pon  which  the  on  y  charge  that  now 
exi  ts  is  £5,000,  borrow*  d  under  ilie  Municipal  Law, 
No.  21,  cf  1SG2,  the  entire  revenue  bemg  now  about 
£8.0  0  per  annum,  with  every  probability  of  a  steady 
increase. 

The  money  now  required  will  be  applied  exclusively 
to  the  improvement  of  the  Bomugh,  by  the  impr.iving 
the  rnfin  road«  aid  thor  U-hfare-,  a  general  ^yst'  m  of 
drainage,  and  b^'  the  iiitrodnction  of  pure  water;  and  it 
will  be  re.  aid  in  forty  y  ars  from  the  12;h  of  December, 
18116  (S'-e  Section  4  of  Law  1-66),  out  of  a  lund  to  be 
set  a-,ide  out  of  ttie  monies  b'rrowcd,  at  not  less  than 
2  per  centum  upon  the  sum  S'»  b>irroAed,  the  same  to 
be  invested  in  the  repurchase  of  their  own  Debentures, 
or  in  the  pu  jlic  funds  <f  Great  Britain  and  its  -  epeii- 
df  ncies  ttc  ;  and  the  interest  or  dividends  arising  fiom 
such  investments  to  be  likewise  investtd,  to  the  intent 
that  the  same  may  accumulate  by  wjy  of  compound 
interest 

Applications  in  accordance  with  the  annexed  form 
endorsed  "  Tender  for  Durban  C  n  orati  n  Loa>i,"  will 
be  received  bv  the  i-ndi-rsi^ned  till  Twelve  o'clock  on 
M  Miday,  the  18th  (if  March  next,  and  ttien  OiH-ned  at  the 
office  of  tlie  London  and  Soutti  African  Bank,  10  King 
William  siret-t,  E.C.,  in  the  i  rc-^ence  of  such  of  the 
applii.ant8  as  may  be  pleased  to  attend. 

The  highest  Tenders  will  bf-  acc.pted,  provided  the 
rate  otlered  iirc  n^'t  below  the  mimnnnn,  which  wi  1  be 
placed  in  a  stakd  paper  on  the  table  (jefore  the  Tenders 
are  opened. 

Tenders  at  a  price  including  a  fraction  of  a  shilling 
other  than  sixfience  will  n^i  be  accepted,  and  in  tiie 
event  of  an  equality  oi  Tenders  bi*,\ond  ihe  amount  to 
be  disposed  of,  a  pro-rata  distriuution  on  such  'lenders 
wid  be  made.  Twen  y  perct-nt.  "f  the  purchast^-moiiey 
must  be  puid  into  the  Londoti  and  South-African  Bank 
on  th'  pui chaser  being  declared,  and  the  balance  as 
fellows : — 

£20  per  cent.  on  18th  April. 

XaOiercont on  18th  May. 

£20  per  cent on  ISih  June. 

And  the  remaind';r  ...- on  iSth  July. 

Pending  thd  receipt  from  the  Durban  Corporati.^n  of 
the  d  b.nture  bon-ts,  certificiites  will  be  issuidtoihe 
pm"chasers  on  production  of  the  bank's  receipt  for  the 
money. 

F-  rms  of  tender,  with  ali  further  particulars,  may  be 
had  on  applicaiiuu  to  the  undersig..ed  Agents  for  the 
Loan. 

For  the  London  and  South  African  Bank,  Londo.i. 

W.  M.  JAMES,  M.n^gcr. 
10  Wilham  stnet,  E.G.,  .March  5,  18i.7. 
Form  of  Tksdbe, 
T.T  the  Lon  ion  and  S  u'h  A'rican  Bank. 
Gentlemen,  — I  hereby  te  .dor  f  r  tlie  following  portion 
of    'he    Durban    Corporation    Eight   per   Cent.   Loan. 
authorised  h,  the  laws  if   iSt.5  and  i8fc6.  suiject  to  tho 
conditions  contniued  in  your  advertisement  of  the 
VIZ.,  Debe  tures  to  tlie  extent  of  £  for 

which  I  undertake  to  pay  at  the  rate  of  £  m 

money  for  evtrj^  l[)Ol  in  Debenti-res. 

Na.i.e 

Profession  or  oocupatioti  

Adilre^s 

U.ite  


On  F^b.  23  was  published  No.  2,  Vol.  III.,  of  the 

pVESTORS'  MONTHLY  MANUAL. 

The  Proprietors  of  the  INVESTORS*  MONTHLY 
MANUAL,  in  order  to  renJer  it  thoroughly  efficient, 
hare  decided  upon  giving  a  careful  Summary  of  the 
Half-Yeflrly  Ricroirrs  of  the  Companies  mentioned  in 
the  MANUAL. 

They  have  also  decided  upon  receiving  for  It  a  few 
pages  of  Advertisements;  and,  at  the  same  time,  beg 
to  observe  tliat  it  now  commands  a  very  extensive  sale, 
and  is  a  peculiarly  valuable  medium  for  Financial  and 
Commercial  Advertisements,  because  it  differs  from 
ordinary  daily  and  weekly  newspapers  in  b<^ing  a  work 

OF  CONSTANT    REFEEESCE    FOB    A     WHOLE     MONTH, 

and  is  used  esclusively  by  all  monif.d  classes. 

Sold  a;*  a  Supplement  to  tho  ECONOMIST,  price  6d ; 
separately,  Sd  and  9d. 

Advertisements  for  the  next  number  must  be  sent  on 
or  before  the  27th  of  March. 

Office,  340  Strand. 


INDIA  OFFICE,  6th  March,  1867. 

THE  SECRETARY  OF  STATE  FOR 

1  INDIA  IN  COUNCIL  hereby  gives  U'  tice,  that 
he  has  recei'  ed  the  undermentioned  Schedules  from  the 
Government  of  Bombay,  viz. : — 

Schedu'e  of  all  sums  of  Money,  Bonds,  and   other 
Securities,  received  by  the  Ailministrst  ir-General 
on  account  of  each  Estate  re  naming  under  his 
charge,  together  wifi  the  payments  umd^  thereout,  j 
a-id  the  Balances.      Prepared   up  to  tlie  30th  June,  ■ 
1866,  under  Section  XXXIV.  of  Act  VIII.  of  1855. 
Sell  du'e  of  all  Admiriistrations  whereof  the  Balances 
have  been  paid  to  the  persons  entitled  to  the  same, 
Sf.ec  fying  the  am'unt  of  such  Balance",  and  the 
persons  to  whom  paid.  •  Prepared  for  the  half-year 
ending  3  th  June,  1866,  under  Section  XXXIV.  of 
Act  VIII.  of  1855. 
And  that  the  saia  Schedules  are  open  to  tho  inspection 
of  the  public,  in  the  Department  of  the  Official  Ageiu  to 
the  Admlnistiators-Gi-heral  of  India  at  this  Office. 


TJOYAL  agricultural  SOCIETY 

it  of  ENGLAND. 

BURY  ST  EDMUNDS  MEETING.  1867. 

STOCK,  POULTRY,  and  IMPLEMENT  PRIZE 
SHEEi'S  are  now  ready,  and  will  be  forwarded  on 
applictttion  to  H.  IIaLL  DARE,  Secretary. 

12  Hanover  square,  London,  W. 

"REGISTERED    MORTGAGE 

XX  DEBENTURES  secured  upon  first-class  landed 
security  in  England  and  Wales  only,  under  the  "  Mort- 
gage Debenture  Act,  1865,"  bearing  4^  per  cent,  interest, 
is^^ued  for  the  sum  of  £.50  and  upwards,  for  terms  of 
from  one  to  ten  years  and  transferaole  by  indorsement. 
Absolute  security  is  ensured  by  the  issue  of  the  Mort- 
gage nebimtures  being  placed  under  the  control  of  the 
Registrar  <f  tue  Government  Office  of  Land  Registry, 
and  by  the  employment  of  Government  official 
mai.binery,  ihus: — 

1.  The  Mortgage  Debentures  are  registered  at  the 
Government  Office  of  Land  Registry. 

2.  Tl^ey  are  spcured  upon  mortgage  deeds  deposited 
at  the  Government  Office  of  L^nd  Registry. 

3.  The  properties  mortgaged  must  be  certified  bya 
Government  Surveyor  t'lhe  Government  Registrar,  to 
have  a  .  argiii  of  at  least  one-third  of  value  beyond  tho 
amount  advanced  upon  them. 

4.  The  Government  Registrar  is  prohibited  from 
issuing  mortgage  d>:bentures  iu  excess  of  the  securities 
deposited, 

5.  In  default  of  payment  of  interest  or  principal  due 
on  the  mortgage  debentures,  machinery  is  provided 
under  the  Act  to  enable  the  moneys  receivable  upon  the 
securiti' 9  dtpos  ted  at  the  Land  Registry  Office  to  be 
applied  to  their  immediate  liquidation. 

For  all  information  with  regard  to  this  Securify, 
apply  to  Granville  R.  Ryder,  Esq.,  Managing  Diiector,. 
Land  SeciuitiesCompany(Limited),  3  Parliament  street, 
London 


THE       LANDS      IMPROVEMENT 

-I      Company  (incorporated  by  Special  Act  of  Par- 
liament in  1853). 

To  Landowners,  the  Clergy,  Estate  Agents,  Sur- 
veyors, &c.,  in  England  and  Wales,  and  in  Scotland.— 
The  Company  advances  money,  unlimited  in  amount, 
for  the  following  works  of  agricultural  improvement, 
the  wholi'  outlay  and  expenses  in  all  cases  being  liqui- 
dated b>  a  rent-charge  for  25  years : — 

1.  Drainage,  irrigation,  and  warping,  embanking,  en- 
closing, cle.ring,  reclamation,  planting  for  any  bene- 
ficial purpose,  engines  or  machinery  for  draining  or 
irrigation. 

2.  Farm  roada,  tramways,  and  railroads  for  agricul- 
tnral  or  farming  purposes. 

3.  Jetiies  or  landing  places  on  the  sea  coast  or  on  the 
banks  of  navgable  rivers  or  lakes. 

4.  The  erection  of  farm  houses,  labourers'  cottages, 
and  other  buildings  required  for  farm  purposes,  and  the 
improvement  of  and  auditions  to  farm  homes  aud  other 
buddings  for  farm  purposes. 

I,andowners  assessed  under  the  provisions  of  any  Act  j 
of  PiirUanient,  Royal  Charter,  or  Commission,  m  respect  [ 
of  any  public  or  general  works  of  drainage  or  other  im-  ' 
provementa,  may  borrow  their  propoi-tionate  share  of 
th<!  cost,  aud  charge  the  same  with  the  expensts  en  the 
land-  improved. 

the  Company  will  also  necoti.ite  the  rent  charges 
obtained  by  landowners  under  the  Improvement  of 
Lund  Act,  1864,  in  respect  of  their  subscription  of 
shares  in  a  railway  or  canal  company. 

No  invesiigation  of  title  is  required,  and  the  Com- 
pany being  of  a  btrictly  financial  character  do  not  iu- 
tirfere  with  the  plans  and  execution  of  the  works, 
which  are  controlh.d  only  by  the  Government  Enclosure 
Commis-iuners. 

Appy  to  Francis  B.  Maide,  Esq.,  Secretary,  3  Parlia- 
ment street,  London,  S.W. 
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BRYANT    AND   MAY'S 

PATE.NT 
SAFETY    MATCHES 

UGHT  ONLY  ON  THE  BOX. 
BOLD  EVERYWHEBE. 


■VriCOLL'S  GUINEA  WATERPROOF 

il  Tweed,  •ml  tlifir  Two  Guinea  Melton  Cloth  Over- 
ro«ts,  arc  palronUcdbv  Travellers  oil  over  the  world. 
I.adle»  Waterproof  Tweed  (iojks.  One  CiulneK. 

H.  J.  and  1).  NICOI.L.  114  to  120  Regent  street,  22 
Comhlll,  London;  10  Mosley  street,  Manchester;  and 
60  Bold  street,  Liverpool. 


THE     SMOKER'S    BONBON 

X  effectually  removes  the  Tajtc  and  Smell  of  Tobacco 
from  the  Month  and  Drea'h,  and  renders  smoking 
agrecabln  and  sifc.  It  Is  very  pleasant  and  whole- 
some. Prepared  l)v  a  patent  process,  from  the  rcfipc 
of  on  eminent  physician,  by  SCHOOLING  and  CO., 
wholesnio  confci  tl'onera,  Bethnal  groen,  London,  in 
Sixpenny  and  Shillln?  boxes:  poit  free,  7  and  14 
stamps. — Sold  by  ehemis's.  tobacconists,  Ac. 


CHEAP  CARPETS,  DAMASKS,  &c. 

■R   R  0  0   K   ^      HOUSE, 

U  141  and  142  Holborn  hill. 

Comer  of  Brooke  street, 

Furnival's  inn. 
CHARLES  MEEKING  and  CO. 
A  large  lot  of  Best  Brussels  Carpets,  Ninkpesce  per 
yard  under  the  present  value,  and  nearly  all  the  Carpets 
are  Cheaper  than  they  have  been  for  some  time  past. 

The  Furniture  for  Offices,  &c.,  is  mo^t  reasonable  and 
frood^ Close  at  2  o'clock  on  Saturdays. 


pHUBB'S    PATENT    SAFES— 

\J      the  most  secure  against  Fire  and  Thieves. 

CHUBB'3  PATENT  DETECTOR  LOCKS  of  all 
Biies.  and  for  every  purpose — Streel-door  Latches  ■with 
small  and  neat  Keys — Cash.  Deed,  Paper,  and  Writing 
Boxes,  atl  fitted  with  the  Detector  Locks — Iron  Doors 
fur  SlroTip  Rooms. 

Illustrated  Price  List,  (rratis,  and  post  free. 

CHUBB  &  SON.  57  St  Paul's  churchyard.  London; 
28  Ixird  street,  Liverpool;  68  Cross  street  Manchester 
and  WoWerhamplon. 


rCONOM  Y     IN     FUEL.— 

JU  EDWARDS'  INPROVED  GRATES  for  econo- 
miainp  fuel,  diffusInR  lieat,  and  av.ndinj?  the  nuisance 
of  smoke.  Edwards'  Improved  Smokeless  Grates  for 
prerentlng  the  formation  of  Smoke.  Improved  F^re- 
Lump  Gratf-B  for  bedrooms,  Ber^-ants'officeB,  Ac.  Porcp- 
laln  Tile  Grates,  from  4O5  each.  Mediaval  Grates  in 
considerable  variety.  Kitcheners  and  kitchen  ranges  on 
the  best  constructitii.  Stoves  for  entrance  halls,  school 
rooms,  churches,  Ac,  for  maintaining  a  warm  and 
wholesome  atmosphere  a^.  a  small  expense,  and  to  burn 
continuously  if  required.  FREDRICK  EDWARDS 
and  SON,  49  Great  Marlborough  street.  Regent  street, 
W.    Illustrated  Prospectuses  forwarded. 


CPECIAL   PRIVATE  TUITION.— A 

O  CLERGYMAN,  of  long  experience  and  success  in 
tuition,  assisted  by  tutors  and  professors  of  proved 
ability,  receives  into  his  family  a  limited  number  of  the 
sons  of  gentlemen,  to  prepare  for  the  Uuiversities,  the 
learnfd  profcMicns,  Army  and  Navy,  and  the  Howe 
and  Indian  Civil  Services.  Home  comforts,  combined 
with  sound  moral  and  in'elle:tual  training,  guaranteed 
Every  facility  is  uffovded  to  pupils  to  secure  succes**  in 
their  public  examinations.  Those  backward  in  their 
examinations  woald  have  peculiar  advantages. — 
Address  M.A.  Ormonde  villa,  Carshalton  t^ill,  S. 


PDUCATION.— ONE  YEAR'S  GOOD 

XJ  Schooling  at  Harrow,  N.W.  (close  to  the  station). 
—A  few  Vacancies. — Parents  anxious  to  give  their 
BOYS,  before  tbcy  put  th'^m  into  any  business,  a 
year's  riMSHINa  INSTRUCTION,  in  a  hij^hly- 
recommendcd  boarding  school,  of  limited  number,  near 
town,  to  be  perfected  (even  if  backward)  in  penman- 
ship, commercial  and  polite  correspondence,  arithmetic, 
or  mathematics,  and  drawing,  bookkeeping,  French 
conTersationally.  and  gentlemanly  manners,  are 
Invited  to  address  the  Principal  Younger  boys, 
to  be  prepared  for  r'Wl>llc  schools,  the  professitms, 
and  competitive  examinations,  are  received  for  a  longer 
perio<I.  Dry  playground,  with  a  gymnasium,  and  a 
splendid  cricket  field  close  to  the  house,  which  latter  is 
replete  in  all  its  appointments.  Highest  references  ns 
to  liberal  board,  kind  treatment,  excellent  health,  and 
first'Class  progress  of  the  pnplls.  The  Principal  has  in 
ail  cases,  when  reqne.<(ted  by  tlie  parents,  been  able  to 
provide  for  his  pupils  situations  at  a  salary  of  at  least 
X20  per  annum.  Toims,  :J0  guineas  undtr  li,  35  guineas 
under  14,  and  40  guineas  per  annum  under  IG  yi-ars  of 
SLge,  10s  for  laundress,  and  5a  for  books  ami  stationery 
per  quarter  are  tlie  only  two  extras. — Address  Dr 
VeTUre.  Harrow.  N.W. 


DECISION     OF     CHARACTER.— 

U    See  EcOKOHT  of  Iajk. — ("My  Librjry,"  Vol.  I ) 

INDECISION.— See     Economt     or     Lirt— ("My 
Library."  Vol.  I.) 

8ECBET   OF  SUCCESS  IN  LIFE.— See  Ecokokt 
0»  LiFl  — ("  My  Librnn-,"  Vol.  I.) 

RUDOLPHE,    the  Youni5  Aspirant— See  Patiiki 
BoTs.— ("My  Library."  Vol.  11) 

PATIENCE   IS   GENIUS.— See  Pathsit    Bot».— 
("My  Library,"  Vol.  II.) 

"  Mj  Library  •  will  be  a  boon  to  the  rising  geiiera- 

Sixpenny  Volumes. 
nard,Lock,  and  Tyler,  Fleet  street 


/CAPITALIST    WANTED,    TO 

I  )  Introduce  £i  10  £4.000,  to  extend  the  mnnofsctiire 
of  an  article  of  ureal  c«nsumpt  on  and  ready  sole  for 
ca.h  Tbopridiis  ore  large  and  safe.  The  Caiilla'lst 
mav'takc  part  in  the  finnncinl  management  If  agreeable. 
Principals  or  I  heir  solicitors  only  treated  with. -For 
particular.,  apply  to  Messrs  S.lter,  Powell^  and  Co., 
Accountants,  11  Pancras  land,  Queen  street,  E.C. 


rOREIGN    CORRESPONDENCE.— 

1:  An  experienced  linguist  accustomed  to  travelling, 
thoronghly  ncquiinted  with  the  French,  German, 
Italian,  Turkish,  Modem  Greek,  and  Arabic  languages. 
Is  open  U)  on  engagement.  The  highest  references  as 
to  competency  and  trustworthiness.— Address  B.  A., 
28  Sussex  street,  Warwick  square,  S.W. 


rENCHURCH  STREET.— GROUND 

J?  noir  of  a  new-ly  erected  bnilriin(.',  Vetwcen  Mincing 
and  Rood  lanes,  60  feet  by  30  feet.  lighted  by  banilsome 
glass  roof  with  sunbnmcr,  capable  of  division  InU)  a 
seneral  office  and  two  or  three  privntn  rooms,  witli 
lavatories.  Snilnblo  for  a  McrcantiU  Firm,  Colonial 
Bank,  or  Branch  of  a  leading  Joint  Stock  Bank.— Par- 
ticulars of  Mcfsrs  Ellis  and  Son,  40  Fcnchurch  street,  or 
the  housekeeper,  147  Fcnchurch  street. 


DEBENTURES      AND      BANK 

Xj  SHARES,  *c 

Mr  Brooks,  Accountant,  Telegraph  street  chambers, 
Moorgnlc  street,  E.C.,  has  opened  a  rcgi.rter  of  Deben- 
tures and  Bank  shares  for  sale.  Vendors  are  requested 
to  send  particulars  (including  numbers)  for  registra- 
tion. Commission  contingent  on  reali.«ntion  of  property. 
Ho  charge  to  Investors  and  purchasers. 


A        MILITARY      OFFICER       IS 

Xi  anxious  to  Recommend  a  School  where  his  own 
sons  are  rereiviiig  a  first-class  Education  on  moderate 
terms.— Address  D.  S.  J.,  15  Ladbroke  Villas,  Kensing- 
ton park,  London. 


WANTED,  BY  AN  EAST  INDIA 
House,  an  Experienced  AGENT  to  solicit  Orders 
forEastTn  produce  in  London. — Apply  by  letter  to  C, 
W.  H.  Smith  and  Son,  186  Strand,  London. 

WANTED,    IN  A    SHIPPING 

*T  Commission  House,  a  Partner  with  i;iO,orO  or 
£20,000,  active  or  otherwise. — For  particu'ars,  address 
John  Peacock,  Esq.,  Solicitor,  86  Cross  street,  Man- 
chester. 


PARTNERSHIP.— A    WHOLESALE 

X  House,  engaged  in  one  of  the  staple  trades,  desires 
to  treat  with  a  GentleT.an  of  buMness  htbits  who  can 
introduce  Xo-OC^.  The  connection  is  extensive  and 
first-clas',  and  the  profits  are  good.— Apply  to  Messrs 
Salter,  Powell,  and  Co.,  Accountants,  11  Pancras  lane. 
Queen  street,  E.C.  


INDIA,    CHINA,    OR   BURMAH.— 

1  A  Gentleman,  well  educated,  who  has  resided  in 
India  and  Burmah,  and  successfully  managed  for  9 
years  two  larpe  Houses  in  the  India  tra  )e,  desires  an 
engagement  as  Manager  at  home  or  abroad;  has  a  good 
Manchester  connection,  and  a  th-^rouzh  knowledge  of 
good'*  and  produce,  can  influence  business,  and  has  th*; 
highest  tctimonlals.— Address  T.  W.,  1  Alderman's 
wallt,  London,  E.C. 


Price  38  6d,  printed  on  tinted  paper,  handsomely  bound 
with  gilt  edges, 

THE    ECONOMY  OF   LIFE, 

AND 

PATIENT    BOYS. 


EXPLANATION. 

Animated  by  a  desire  to  further  the  interests  of  the 
young,  and  encouraged  by  private  opinion  and  by  the 
powerful  voice  of  the  Press,  which  afl5rm  th  it  the 
"  EcoKOMT  OF  LrFR '"  and  *'  Patiknt  Bots  "  (two  works 
which  inaufruratc  "MY  LIBRARY")  are  admirably 
adapted  to  stimulate  youth  to  exertion  and  awaken  in 
them  a  laudable  ambition  *  •  •  *'that  the  'Ecosomv 
OF  I  iFK'  is  an  invaluable  practical  Guide  for  youth," 

*  •  *  "that  the  advice  and  illustrations  and  retbctions 
given  make  it  a  multum  in  parvo  of  moral  instruction 
of  a  ma'vellous  nature."  •  •  •  "that  the  maxims  for 
the  Government  of  Life,  with  practical  illustiations, 
cannot  fail  to  be  higMy  profitable  to  the  young,  and 
that  adults  may  bensfit  largely  by  their  perusil,"  •  •  • 
"  that  the  advice  and  illustrations  are  equally  apt  and 
C0Bclu.''ive,  and  calculated  to  have  a  life-long  influence 
upon  our  children,"  •  *  ♦  "that  we  heartily  commend 
these  books  to  parents  and  preceptors,  deeming  them 
weP  adapted  lo  influence  to  most  excellent  ends  all  who 
may  study  ihem,"  •  •  *  "  thatltis  S'ldoui  that  somuch 
good  sense  is  sefn  in  so  small  a  compass,"  •  *  •  "that 
the  autl  or  docs  not  lecture  his  pupils,  but  endeavours 
to  entice  them  into  the  good  path  which  shall  lead  Uiem 
lo  honour  and  respect,"  •  •  •  *'tlmt  kindness  and  gooi 
feeling  run  like  veins  of  gold  through  every  story,'* 

*  •  •  "that  every  page  is  studded  with  useful  and 
genial  hints  and  encouraging  advice  to  young  men," 
»  •  *  "tliat  the  'Economy  of  Life'  and  '  Patiest 
Boys'  must  prove  a  boon  to  the  rising  generation. '  -'— 
Encouraged  by  such  powerful  voices,  and  by  private 
opinion,  that  if  tlie  "  Economy  of  Life"  and  its  com- 
panion, "  Patient  Boys,"  wore  produced  in  a  neat  form 
they  would  be  useful  on  the  drawing-room  table  for 
casual  perusal,  as  well  as  on  the  shelves  of  the  library 
for  a  bo  -k  of  reference,  we  have  been  induced  to  reprint 
them,  nnd  place  witfcin  moderate  reach  a  handsome 
volume  as  a  New  Yea»-'8  Gift  from  a  Fathes  to  a  Son, 
a  GuAKDiAK  to  hia  Wabp,  or  a  Schooluastee  to  his 
Pupil. 

EDITOR 
Ward,  LK>cke,  and  Tyler  158  Fleet  street 


-'MY    LIBEAEY." 

Edited  by  PAMPHILIUS. 

SIXPENNY  VOLUMES. 

Each  Volume  complete  in  itself,  uniform  in  size,  and 

neatly  bound,  with  Ornamental  Wrapper 

The  object  of  *'MY  LIBRARY"  is  to  direct  the 
Attention  of  young  men  to  Litkrati're  of  a  higher 
standing  than  that  generally  publislied  at  so  low  a  price 
— to  provide  them  with  a  cheap,  neat,  PitACTiCAf.,  and 
Progressive  LinRAnr,  calculated  to  stimulate  to  in- 
dustry, ENEKGY,  rF.RHEVERANCE,  and   8Rr,F-r>KNIAL,   fOT 

with  these  virtues  there  is  no  eminence  to  which  a  man 
may  not  aspire,  and  from  tlie  examples  deduced  he  will 
perceive  that  a  truly  enviable  reputal'on  la  only  to  be 
acquired  by  Independency  of  chafacter,  by  honeaty, 
consistency,  and  by  spotlew  integrity,  both  in  public 
and  in  private  life. 
"  MY  LIBRARY  "  will  be  devoted  to  rsAcncAi.  and 

PROGBESSrVI      KNOWLEDGi: — will     be      a       MlBBOR       of 

Literature,  Science,  and  Art— a  multum  in  parvo — 
the  condensation  of  the  pHmary  aspirations  of  the 
great,  the  good,  Hud  practical,  whose  examples  are  cal- 
culated to  engender  and  animate  virtue,  to  create  emu- 
lation, and  teach  the  Rising  Generation  to  struggle, 
to  endure,  to  conquer  difficulties,  or  in  failure— 
"  To  arm  the  obdurate  heart 
With  stubborn  patience  and  with  triple  steel." 

•'  MY  LIBRARY "  will  also  be  a  Magazine  of 
Reference,  an  INDICATOR  to  the  youthful  mind  in  the 
clioice  of  books — for  the  choice  of  books,  like  the  clioice 
of  companions,  either  tends  to  elevate  or  degrade, 
as  becks  give  the  same  turn  to  our  thoughts  and 
reasoning  that  good  cohpant  do^s  to  our  conversation. 

"  Pamphilius  wxitea  with  80  much  Christian 

feeling,  and  in  such  an  agreeable  and  conversational 
style,  that  his  ntw  serial  cannot  fail  tc  meet  with  appro- 
bation and  success."— News  of  the  World. 

"The.se  small  volumes  deserve  a  place  In 

eTer>'  juveiile  library ;  indeed  adults  may  benefit  largely 
by  their  perusal.  In  both  instruction  Is  agreeably  con- 
veyed, i'8  necessarily  didactic  tone  being  softened  by 
the  introduction  of  ideasing  narratives  and  anecdoteB, 
The  rules  of  li  e  constitute  the  subject  of  the  first  vol- 
ume, and  they  find  enforcement  by  lively  blographiee  ' 
and  other  accounts  of  'Patient  Boys'  in  the  second. 
We  heartily  commend  the  books  to  parents  and  pre- 
ceptors, d«eming  them  well  adapted  te  influence  to  most 
excellent  snds  all  who  may  read  them."— Wolvmb- 
hampton  Chronicle. 

"  The  wisdom  of  the  ancients  fa  here  pleas- 
antly serted  up,  and  precepts  of  golden  value  preserved 
to  rerresh  the  memory  and  guide  the  conduct  of  man, 
for  'aprncopt  that  has  taken  root  in  the  heart  may 
change  tlie  whole  current  of  man's  lie.*  Youth,  as  the 
age  for  improvement,  Is  especially  admonished  and 
addres^eiL  *Tho  seed  of  divinity  is  sown  within  us, 
and  if  th.j  mind  is  well  cultivated  the  fruit  will  answer 
the  original :  if  not,  like  the  nettle,  it  will  run  to  weeds." 

— MOIININO  ADVBET13ER. 

"  If  succeeding  volumes  are  as  well  handled  , 

and  as  pertinent  to  their  subjects  as  tJie  two  before  ua  ] 
the  work,  as  a  whole,  is  certain  to  t>ecofne  popular.     As  j 
a  proof  of  oor  own  appreciation,  we  cordially  recom-  ^ 
mend  *My  Library   to  the  notice  of  our  readers,  and  atl 
who  have  youths  to  instruct" — Era.  j 

"  Patient  persevering  Inbour  wil    do  almos 

all  things.  *  Every  good  thing,'  says  a-i  admirable 
Italian  proverb,  'eom^s  to  the  man  that  tan  wait' 
Net  wait  in  id'eness,  but  wa^t  la  activity,  not  anxious 
to  gather  his  fruit  ere  it  la  ripe,  or  form  his  garland  ere 
its  leaves  be  grown.  Thi?  is  the  sensible  and  correct 
moral  the  works  of  Pamphilius  are  intended  to  convey, 
and  tlie  truths  this  teaching  embodies  are  sustained  by 
arguments  and  illustrations  which  are  equally  apt  and 
conclusive."— Sunday  Timb^ 

Ward,  Lock,  and  Tyler.  158  Fleet  street;  and  lOT 
Dorset  street,  Sahsbury  square. 


Just  published.  Is..  Illustrated,  Second  Editioa 

THE  HEAD  AND  HEART  LEGACY. 

X  "  Po  sscased  of  a  Head,  and  a  Heart,  and  a  business 
education,  I  should  not  be  grieved  did  circumstances 
compel  me  to  take  thee  by  the  shoulder,  pat  thee  on  the 
b-ack,  bless  thee,  put  £50  in  thy  pocket,  and  say  to  thee. 
Go,  mv  son,  then  art  a  rich  man,  wherever  thou  goest 
prosperity  wll  be  in  thy  track.'  "—Head  and  Uraet 
Legacy. 

Opinions  or  thb  Pef^ss. 
The  book  is  clear  ana  simple,  highly  moral  in  tone, 
and  most  encouraging  to  the  y  >ung  aspirant.  It<I« 
interesting  as  a  biographipal  8kot:h  of  a  life  struggle, 
and  contains  many  ob8er\'ations  on  men  and  manners 
which  it  would  be  profitable  for  every  one  to  know  who 
has  the  least  ambition  or  desire  of  havine  a  soul  above 
his  buttonr,  and  a  good  account  at  the  bank." 

Any  one  acquainted  with  the  current  literature  of 
the  metropolis,  or  its  litterateurs,  will  h»ve  no  difliculty 
in  identifying  the  author  of  this  interesting  volume. 
Tne  pages  alicund  with  sensible  observations,  attention 
to  which  will  be  found  absolutely  necessar>-  to  gain  even 
a  moderate  share  of  success  in  this  busy  worldof  ours." 

"Besides  the  autobiographical  sketch,  Pamphilius 
supplies  a  variety  ot  spirited  literary  specimens,  the 
principal  of  which,  hovrever,  is  an  ini;enious  manual  of 
FYench  Grammar,  as  used  by  the  author  when  teacher 
of  the  French  language,  designed  for  the  use  of  s^- 
insiruction." 

"This  is  a  work  quite  sui  generis.  It  Is  quaintly 
written,  but  is  full  to  an  overflow  of  the  wisdom  of  ex- 
perience and  the  impulse  of  virtue.  To  all  who  have 
heads  and  hearts '  wecomraendthis  singul,  legacy." 

"  Tlie  author  of  this  legacy  has  put  togeiher  some 
ver>'  touching  stories  of  his  chequered  life  intending  to 
stimulate  the  rising  generation  to  good  conduct  and 
hmourable  dealing,  by  showing  how  an  untaught  boy 
rose  step  by  btep  to  a  high  position.  He  enjoins 
patience  and  vigilance,  honesty  and  sobriety,  in  every 
path  of  life,  and  teiches  what  is  so  little  practised— that 
a  man  should  do  what  his  hands  find  for  him  to  do.  The 
lessons  are  alike  honourable  to  the  head  and  heart  of 
the  writer." 

Ward,  Locke,  and  Tyler,  15S  Fleet  street. 
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GENERAL  RESULTS  OF  THE  COMMERCIAL  AND 

FINANCIAL  HISTORY  OF  18G6. 

The  year  reccnth'  closed  has  been  one  of  almost  uniform  disas- 
ter. The  Cattle  plague,  during  the  earlier  months,  inflicted 
losses  quite  ruinous  to  the  farmers  and  graziers  of  several 
counties  both  in  England  and  Scotland.  The  German  war, 
in  the  summer,  disorganised  all  continental  trade.  The 
Fenian  invasion  in  Canada,  in  the  spring  ;  tho  abrogation  of 
the  Reciprocity  treaty  between  Canada  and  the  United  States  ; 
and  the  necessary  suspension  of  the  Habeas  Corpus  Act  in 
Ireland  throughout  the  year,  as  a  precaution  against  Fenian 
.sedition,  all  operated  unfavourably.  Cholera  was  present  in 
the  country,  more  or  less,  throughout  the  summer.  The 
Weather  was  persistently  wet,  cold,  and  gloomy,  and  the  result 
was  a  harvest  more  generally  and  seriously  deficient  than  for 
many  years.  The  change  of  Ministry,  and,  for  a  time,  the 
prospect  of  a  general  election,   in  the  midst  of  a  commercial 


collapse,  was  a  short,  but  disagreeable,  incident  of  the  year's 
history.  These  were  disasters  all  independent  of  the  Financial 
perplexities.  The  year  opened  amidst  apparent  financial  calm. 
But  it  lasted  not  long.  The  explosion  of  the  notorious  Joint 
Stock  Discount  Company,  in  February,  began  a  series  of 
failures  which  went  on  from  loss  to  greater  until  the  fina 
break-up  of  Overend,  Gurne}',  and  Co.,  Limited,  on  the 
10th  Ma}',  the  issue  of  the  Government  letter  to  the  Bank, 
and  the  maintenance  for  fourteen  weeks  of  a  minimum  rate 
of  discount  of  10  per  cent. 

1866,  therefore,  will  be  memorable  as  a  year  of  pestilence, 
war,  scarcity,  Irish  discontent,  and  as  the  year  in  which 
occuned  the  most  extensive  and  severe  financial  crisis  of  the 
present  century. 

The  tone  of  the  circulars  classified  in  the  Supplement  is 
almost  without  exception  unfavourable.  The  writers,  each 
speaking  of  the  facts  of  his  particular  business,  almost  with- 
out exception,  complain  of  expectations  unfulfilled,  losses  in- 
curred, and  fonaer  relations  of  trade  broken  up.  For  three  or 
fouryears,  from  the  operation  of  a  varietyof  causes,  to  be  referred 
to  presently,  demand,  in  a  large  number  of  cases,  had  outrun 
supply.  The  events  of  1866  have,  in  the  most  abrupt  and 
decisive  manner,  rever.»ed  this  order  of  things,  and,  by  reduc- 
ing demand  far  within  the  limits  of  supph",  have  entailed  con- 
fusion and  loss  upon  large  interests. 

The  partial  failure  of  the  Cotton  crop  in  America,  and  its 
deficiency  in  India  and  elsewhere,  will  subject  this  country 
and  the  world  for  another  year  to  the  loss  and  evils  of  a  price 
of  cotton  goods,  at  least  one-third  dearer  than  prevailed  before 
18G2.  The  general  bad  Harvest  of  1866  all  over  Western 
Europe  will  still  further  restrict  the  purchasing  means  of  the 
bulk  of  the  population  :  and  the  effect  of  the  excessive  and 
blundering  system  of  taxation  which  the  people  of  the  United 
States  are  at  length  beginning  to  feel  and  to  resent,  will 
sensibly  restrain  the  capacity  of  that  country  as  a  consumer 
of  foreign  goods.  Wo  must  be  prepared  to  find,  therefore, 
that  1866  has  left  behind  it  sinister  influences,  which  will 
penetrate  far  into  '67,  or,  perhaps,  into  '68. 

The  collapse  of  '6G  has,  however,  gone  far  to  reduce  Prices 
to  a  level,  so  free  from  artificial  inflation,  that  it  can  be 
made,  with  considerable  safety,  a  starting  point  for  new  opera- 
tions. Speaking  in  general  terms,  it  is  probable  that  in  the 
leading  wholesale  commodities,  the  reduction  of  prices  in  1866 
has  been  as  much  as  20  per  cent. — in  some  cases,  of  course, 
more,  and  in  others,  less. 
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Marcb  9, 18«T. 


The  following  table  will  illustrate  in  detail  and  by  per 
ccUagef,  the  rise  or  fall  at  Jan.  1,  '67,  as  compared  with 
Jan.  i,"G<VJ«»d  three  earlier  dates  : — 

(I.)_WHOLMilB  Phicis  w  LONDON.— Comparison  of  Jan.  1,  18G6,  with 
Three  former  dates,  stating  mper  rentages  the  degree  in  whicli  the 
prices  of  1  Jan.,  18fi<i,  were  HiGirER  or  Lower  than  the  prices 
prevailing  at  the  tlirco  earlier  seloctod  dates. 


Articles. 


CofToo 
Sugar 
Tea.... 


Iligh-I  Low- 
er   I    er 
tlian 
1  Jan.,  186G. 


Wlieat    

Butchers'  moat . 


Indigo 

Oils 

Timber  . 
Tallow    . 

Leather 


Copper 
Iron    ... 
Load  ... 
Tin 


pr  ct. 


27 


1.5 


pr  ct, 
17 
9 
23 


lligh-l  Low- 
er   I   er 
than 
1  Jan.,  1864. 


pr 


ct. 


Cotton    

Flax  and  hemp . 

Silk     

Wool  

Tobacco 

Cotton  cloth  .... 


TotalBimk  Note  Cir- 
culation of  Groat 
Britain    


20 
12 

7 
20 

40 
17 


10 
20 


50 
3 

20 

7 

14 


30 


pr  ct. 
1 
22 
14 


7 

i 

20 

15 

4 

30 

50 
16 

6 
60 
36 


High-I  Low- 
er   I    er 
than 
1  Jan.,  1861. 


pr  ct. 
13 


12 


160 

14 

52 
42 


—  3 


pr  ct. 

14 
30 


G 

22 

1 

16 
5 

7 
38 


11 

7 


High-i  Low- 
er   I    er 
than 
1  July,  1867. 


pr  ct. 


14 


20 


135 


60 


pr  ct. 
1 
50 
60 


H 
30 
15 

26 
27 
20 
40 


4 

10 


Note. — This  table,  deduced  from  the  per  centages  in  App.  (D),  may 
boroad  thus  : — On  1st  Jan.,  1867,  coffee  was  17  per  cent.  Imoer  than  on  1st 
Jan.,  18GG  ;  indigo  was  15  per  cent,  hie/her,  &c. 

In  these  figures,  we  see  tbe  very  considerable  fall  of  price 
at  the  end,  as  compared  with  the  opening  of  '66  in  tbe  prices, 
especially  of  Metals,  and  the  raw  materials  of  textile  fabrics. 
Copper,  iron,  lead,  and  tin,  are  from  7  to  20  per  cent. 
cheaper ; — Cotton,  flax,  and  hemp,  and  cotton  cloth,  are  from 
17  to  40  per  cent,  cheaper.  The  fall  in  the  price  of  Wool  is 
only  8  per  cent. ;  and  silk,  as  will  be  seen  from  the  circular 
quoted  hereafter,  is  still  maintained  at  a  very  high  price,  in  con- 
sequence of  failures  of,  and  impediments  to,  production.  Tea, 
coffee,  and  sugar,  are  cheaper  by  9  to  23  per  cent.  In  these 
three  articles,  the  effect  of  the  high  prices  of  a  few  years  ago 
has  so  stimulated  production,  that  the  probability  is,  that  a 
large  permanent  fall  of  price  has  been  established. 

The  same  comparisons  may  be  usefully  made  with  the 
prices  of  Jan.  1,  1864 — a  date  which  represents  in  many 
ways  the  commencement  of  the  period  of  inflation  brought  to 
a  sudden  end  in  the  summer  of  186G. 

Wages  have  fallen  in  '66  in  several  large  trades  from  10  to 
20  per  cent.  The  most  decided  fall  has  occurred  in  the  iron 
trade,  and  iron  shipbuilding  trades,  in  the  Midland  and 
Northern  districts.  These  reductions  have  only  been  sub- 
mittoJ  to  after  protracted  Strikes.  The  strike  among  the 
iron  workers  on  the  Tyne,  Wear,  and  Tees,  lasted  for  nineteen 
weeks,  from  July  to  November,  and  ended  in  the  uncondi- 
tional surrender  of  the  men.  The  reduction  of  wages  among 
the  iron  workers  on  the  Thames  has  been,  probably,  more  ex- 
tensive, and  lias  arisen  from  more  permanent  causes — such, 
for  example,  as  the  extinction,  more  or  less  rapid,  of  the 
capacity  of  the  Thames  to  compete  in  cheapness  with  the 
Northern    rivers,  where  coal    and   iron   are  upon    the    spot. 


Impelled  in  a  principal  degree  by  the  extensive  railway  con- 
structions of  the  last  four  years,  the  growth  of  the  Iron  trade 
has  been  rapid,  as  the  following  table  will  show  : — 
(II.) Production  of  Pig  Iron  in  United  Kingdom.  1 862  and  1865,  as 

given  by  the  official  returns  of  Robert  Hunt,  F.R.S.,  of  the  Office  of 

Mines. 


Difitricte. 


North  of  England 

Scotland 

Staffordshire  and  Salop 

South  Wales  

Durbyshire  and  Yorkshire 
Various   


Totab 

Increase  in  1865 


Furnace" 

Existing. 

1865 1862 


N08. 

188 
180 
236 
108 
79 
38 


919 


63 


N09. 

140 
171 
256 
197 
79 
23 


866 


Furnaces 
in  Blast. 


1865  1862 


Nos, 
133 
141 
164 
133 
69 
24 


664 


103  ... 


Nos. 

85 

125 

153 

125 

58 

15 


561 


Pig  Iron 
Produced. 


1865 


tons. 

1,324,000 

1,163,000 

1,016,000 

845.000 

312.000 

14.3,000 


4,803,000 


902,000 


Inc. 

1865 
over 
1862  11862 


tons. 

909,000!|     45 
1^080,000,       - 
719,000] 
893,000 
243,000 
97,000 


;3,941,000 


8 
42' 

28 
47 


22 


We  have  here  an  increase  of  nearly  one-fifth  in  the  furnaces 
in  blast,  and  an  increase  of  more  than  one-fifth  of  the  iron 
produced.  We  see,  also,  something  of  the  process  of  removal 
which  is  taking  place  in  the  trade  to  the  Cleveland  and 
Durham  district.  For  four  or  five  years,  capital  was  bidding 
for  labour,  and  there  has  been,  consequently,  a  continuous 
rise  of  wages.  Suddenly,  capital  is  paralysed,  and  now  labour 
is  bidding  for  capital,  and  strikes  will  only  diminish  the  fund 
ultimately  available  for  wages  and  profits.  It  must  be  remem- 
bered, however,  that  the  collapse  has  come  so  suddenly,  and 
in  so  severe  a  form,  upon  both  masters  and  men,  that  it  was 
inevitable  that  tlie  readjustment  could  only  be  arrived  at 
after  painful  contests.  The  same  observations  apply  in  sub- 
stance to  the  Building  trades.  There,  capital  has  been  bidding 
for  labour  for  five  or  six  years,  and  wages  have  risen  con- 
tinuously. There  is  now  a  severe  check  to  building  operations, 
and  employment  is  scarce.  The  high  prices  of  materials  and 
labour  have  led  to  important  applications  of  machinery  to  the 
production  of  building  materials — such  as  doors,  window- 
frames,  flooring,  panels,  and  the  like,  and  extensive  importations 
of  these  articles  have  taken  place  from  the  timber  regions  of 
the  North  of  Europe. 

It  is  probable  that  1866  will  be  hereafter  referred  to  as  a 
turning  point  in  the  relations  of  Capital  and  Labour  in  this 
country,  and  as  marking  at  least  a  pause,  if  not  a  reaction, 
in  the  advancing  tide  which  for  a  long  period  has  promoted 
the  rise  of  wages.  We  print  in  the  appendix  (M)  a  curious 
representation,  sent  in  November,  1866,  from  the  joiners, 
painters,  bricklayers,  and  labourers  of  New  South  Wales  to 
their  English  brethren,  representing  the  insuflnciency  of 
employment  and  wages  in  that  colony.  In  the  United  States, 
the  combined  effect  of  the  depreciated  currency  and  the  ex- 
cessive and  penetrating  nature  of  the  taxes,  presses  severely 
on  the  working  men  ;  and  it  will  gradually  become  more  and 
more  apparent  that  the  destruction  of  thousands  of  millions 
sterling  of  capital  in  the  Civil  War  has  entailed  for  many  years 
a  poverty  and  exhaustion  which  even  American  resources  can 
only  slowly  overcome.  The  failure  of  the  American  Cotton 
crop  of  '66  is  a  most  unfortunate  event  for  that  country.  It 
deprives  the  people  of  the  States  of  twelve  or  twenty  mil- 
lions sterling  of  value,  at  the  very  time  when  it  was  needed  to 
assist  in  reorganising  their  industry.  And  to  this  disaster  has 
to  be  added  the  disaster  almost  equally  great  of  the  (at  least)^ 
partial  dificiency  of  the  American  produce  of  Wheat. 

At  present,  it  seems  to  be  likely  that  the  policy  of  Congress 
will  be  to  augment  still  further  import  duties,  to  lessen  the 
number  and  pressure  of  the  internal  taxes  of  excise,  stamps, 
licences,  and  assessments  on  income  and  property  ;  and  to  oppose 
any  important  reduction  of  the  inconvertible  paper  cun-ency. 
The  process  of  reducing  the  Paper  Currency  is  full  of  difii- 
culty.  So  long  as  the  inflation  went  on  and  prices  rose,  all 
debtors  were  relieved  of  part  of  their  obligations.  The  oppo- 
site state  of  things  of  course  favours  creditors,  but  im- 
poses the  formidable  consequence  of  successive  depreciations 
of  all  property  arising  from  progressively  falling  prices.  It 
must  be  remembered,  also,  that  in  1870  the  Representation 
will  l-e  readjusted  according  to  the  census  of  that  year,  and 
with  the  certain  result  of  largely  increasing  the  political 
power  of  the  Western  or  agricultural  states,  whose  interests 
point  to  every  possible  extension  of  foreign  trade  ;  and  to  the 
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diminution  of  tbe  political  power  of  the  Atlantic  States,  wlio 
are  and  always  have  been  the  chief  advocates  of  Protective 
Tariffs.  It  is  barely  possible  that  the  principal  of  the  Debt  will 
be  largely  reduced  for  some  time.  The  internal  taxes  are  too 
gallingand  burdensome  to  be  submitted  to  in  their  original  form 
after  the  excitement  of  the  war  is  expended  ;  and  as  will  be 
seen  from  the  appendix  (L),  the  necessity  for  immediate 
fiscal  relief  is  already  among  the  most  prominent  topics 
discussed  throughout  the  Union.  The  cessation  of  a  Govern- 
ment Expenditure  of  120  millions  a  year  of  borrowed  money — 
thatis,  of  120  millions  a  year  of  forestalled  capital — must, 
even  in  America,  exert  for  some  time  vast  influence. 

The   following   table    (III.)  quoted  from  the  circular  given 
in  the  Appendix,  shows  the  progress  made  in   1866  towards 
re-establishing  the  Cotton  Industry  of  this  country  iipon  the 
footing     which      obtained    prior    to     1862.       The    average 
price  OT    cotton   consumed  in    1866  was   1 3 Jd  per  lb  against 
15|d  in  18C5 — or  a.  Jail  of  more  than  14  per  cent.    But  ly^d 
is  stUl   nearly  double  the  prices  which  prevailed  before  '62 — 
— that  is  to  say,  that  in  the  year   1861,  the  United  Kingdom 
paid  32  millions  sterling  for  cotton  represented  by  1,005  mil- 
lions of  pounds  weight ;  while,  in'jl866,  the  cost  was  52  millions 
sterling  for  only  890  millions  of  pounds  weight ; — or,  to  put  the 
case  in  more  manageable  figures — in  1866  we  gave  32s,  where, 
in    1861,  we  gave   only   20s  for  cotton    wool,   but   got    one- 
i  tenth  less  in  quantity  for  the  larger  sum.    Until  this  immense 
annual  loss  is  remedied  by  a  steady  abundance  of  cheap  cotton, 
we  must  be  content  to   see   the  largest   branch  of  our  manu- 
facturing  industry  in  a  fluctuating,  feverish,  and  unprofitable 
state.      The    only  solid  basis  for   any  extensive  trade,  foreign 
or  domestic,  in    articles  which  mu.st  be   in  the  largest  degree 
consumed  by  the  poorer  classes,  is  Cheapness — not  for  a  time, 
but  permanent  and  increasing  cheapness. 

(in,)— United  Kingdom,  185G-GG.— Estimated  Valbe  of  Raw  Cotton 
Imported,  Re-Exported,  and  Consu.med. — (Ellison  and  Haywood's 
Circular.) 

Average  Total 

Consumed        Price  Weight 


demand  ;  but  the  demand  did  not  revive,  and  many  producers, 
being  unable  to  sell  in  Manchester,  shipped  their  yarns  and 
fabrics,  on  their  own  account,  to  various  foreign  countries,  and 
tlurehtj  hroiiijld  ahout  the  f/lttt  irhich  is  at  present  depressing  the 
markets  both  at  home  and  abroad. 

The  reasonableness  of  this  view  of  the  case  will  be  made 
apparent  by  a  glance  at  the  following  statement  of  the  ireii/lit  of 
goods  and  yarns  exported  in  1866,  as  compared  with  the  average 
shipments  of  1856-58,  and  1859-61 :— 1856-58,  average  of  three 
year.s  flO!)  million  lbs;  1859-61,  ditto,  659  million  lbs;  1866. 
ditto,  625  million  lbs.  The  exports  of  1866,  therefore,  were  2|- 
per  rent,  greater  than  those  of  1856-58,  and  duly  9^  per  cent,  less 
than  those  of  1859-61,  which  were  notoriously  excessive. 

Of  course,  the  clothing  requirements  of  the  world  are  greater 
now  than  they  were  five  or  six  years  ago,  while  the  purchasing 
power  of  many  of  our  best  customers  has  been  largely  augmented ; 
but  for  tliese  circumstances,  we  could  not  have  disposed  of  the 
immense  production  of  last  year  at  more  than  double  the  cur- 
rency ruling  before  the  war.     There  are  more  people  to  clothe, 
and  there  is  more  spare  money  to  spend  in  clothes,  but  neither 
tlie  one  nor  the  other  has  increased  to  such  an  extent  as  to  enable 
the  calico  wearers  of  the  world  to  take  as  much  cotton  per  head 
as  they  did  in  1861,  at  tn-ice  the  price  then  current.     Moreover, 
deur  cotton  has  led  to  a  large  increase  in  the  consumption  of 
I  inen  and  Woollen  fabrics,  both  in  this  and  other  countries, 
and   the  rival  textiles   will  continue   to  make  headway  unless 
their    progress     be    arrested     by    a     decline     in    the    value 
of   the   staple   products    of    Lancashire.      In  the   absence    of 
complete  and  reliable   statistics  of  the  domestic  pi-oduction   of 
Flax  and  Wool,  we  have  no  means  of  ascertaining  the  extent  of 
the  increase  in  the  home  consumption  of  linen  and  woollen  fabrics 
during  the  past  half-dozen  years  ;  but  that  it  must  have  been  very 
great  is  evident  from  the  extensive  substitution  of  woollen  and 
mixed  articles  of  clothing  in  place  of  cotton,  and  which  has  long 
been  a  matter  of  common  observation.     Between  18G1  and  1866, 
the  production  of  Flax  in  Ireland  was  quadrupled,  and,  during  the 
same  period,  the  home  consumption  of  foreign  wool  rose  from  100 
millions  to  150  million  pounds. 

These  facts  account  for  the  large  increase  in  our  exports  of 
Woollen  and  Linen  goods  and  yarn,  shown  in  the  subjoined 
statement,  to  which  we  have  added  the  shipments  of  cotton 
products,  for  the  purpose  of  comparison  : — 


Years. 

18G6  . 

18G5  . 

04  . 

03  . 

1862  , 

CL  , 

GO  . 
50 
58 

57  . 
56 


Imported, 

nils  £ 
..     75,8     ,. 


63.2 
83,2 
58.0 

31.1 

3(i.6 
32,2 
27.2 
28.6 
26.0 


Re- 
Exported. 
nils  £ 
...     19,5     ,, 


17.1 
22,1 
21,G 

12,4 
7.11 
5.5 
4,1 
3.3 
3,5 
3.3 


lu  U,  K. 

mis  £ 

.     51,'J  , 

,     47,2  , 

,     52.4  . 

.     40,7  , 

,     2G.7  , 

,     32,2  . 

,,     28,9  . 

.,     27.G  , 

.,     24.8  , 
.,     24,8 
22.7 


per  lb.       Consumed, 
d  mis  lbs 

,,     13i     890,7 


151 
22 

14 


H 
el 
gJ 

Gi    

:  £75,800,000, 


718,6 

.     5G1.2 

476.4 

,  449,8 
.  1,005,5 
.  1,079,3 
.  977,6 
,  907,8 
,     825,0 


Goods. 
1859-61  (average  8  years)  .,, 
18CG  


Yarn, 
1859-61  (average  3  years)  , 
18GG  


Cotton, 

yards, 

2,634,074, 

2,556,000, 

Cotton, 

lbs, 
180,132, 
139,100, 


Woollen. 

vards. 

152,818, 

280,000, 

Woollen, 

lbs, 

25,964, 

27,000, 


Linen. 

yards. 
132,813, 
258,000 

Linen, 

lbs, 
31,659, 
37.500, 


Note.— The  OO.OOO's  are  omitted— thus,  £7i 
The  manufacturers  of  Lancashire  have  already  learnt  how 
seriously  the  duplicated  price  of  cotton  goods  has  contracted 
the  foreign  and  horiie  demand.  The  production  of  '66  has 
led  to  oyer-stocked  markets  ;  and  1867  opens  with  a  general 
adoption  of  Short  Time,  as  the  only  mode  of  enabling  the 
manufacturer  to  keep  in  check  the  price  of  the  raw  material, 
and  clear  his  warehouses  of  unsold  goods. 

We  entirely  concur  in  the  following  extracts  from  a  circuLir 
just  issued  : — 

The  languid  condition  of  business  in  Manchester,  and  the  un- 
satisfactory state  of  trade  in  the  manufacturing  districts,  in  the 
face  of  a  comparatively  firm  market  here,  and  very  indifferent 
prospects  of  supjily,  would  seem  to  indicate  that  the  production 
of  1866  ivas  in  excess  of  the  purchasing  power  of  the  world,  at  the 
late  range  of  (■alue,'< ;  and  that,  before  any  important  revival  of 
business  can  reasonably  be  expected,  either  time  must  be  given 
for  the  absorption  of  the  stocks  accumulated  in  the  chief  forei};n 
markets,  or  consumption  must  be  stimulated  by  a  reduced  scale 
of  prices. 

The  maximum  rate  of  production  was  attained  during  the 
three  or  four  months  succeeding  the  panic  of  last  May  (1866), 
and  was  the  result  of  the  comparatively  low  prices  then  current. 
For  the  time  being,  the  demand  was  sufficient  to  carry  off  the 
entire  out-turn  of  the  mills  ;  but  the  rise  which  subsequently 
took  place,  slight  as  it  was,  at  once  arrested  business :  buyers 
having  supplied  their  wants,  both  for  actual  consumption  and  for 
stock,  to  the  fullest  extent,  refused  to  follow  the  advance,  and 
the  sequel  was  a  reduced  bona  fide  business  during  the  closing 
quarter  of  the  year.  Spinners  and  manufacturers,  however, 
owing  to  the  loss  and  inconvenience  that  would  have  been 
entailed  by  a  resort  to  short  time,  went  on  producing  upon 
nearly   as   largo   a  scale  as  ever,  in  anticipation  of  a  revived 


Note,—m(fs  omitted— thus,  2,634,074  yards  =  2,634,074,000  yards. 

In  weight,  the  deficiency  in  cotton  is  about  counterbalanced  by 
the  increase  in  woollens  and  linen,  so  that  the  world's  wardrobe 
is  quite  as  well  supplied  as  it  was  six  years  ago,  minus  the  ex- 
cessive surplus  stocks  then  existing.  It  may  be  that  the  cotton 
goods  of  the  present  day  are  not  so  durable  as  those  made  in 
what  may  be  called  the  pre-lndian  period,  but  against  this  we 
have  a  good  set-off  in  the  extra  care  and  economy  enforced  upon 
all  wearers  by  the  higher  prii^es  they  have  to  pay  for  their 
calicoes. — Ellison  and  C'o.'s  Circular,  1st  Feb.,  1867 

The  largo  drain  of  Gold  and  Silver  to  Egypt,  India,  and  the 
East,  which  have  been  in  progress  since  1861,  chiefly  in  pa}'- 
ment  of  cotton,  came  to  an  end  in  March  and  April  last  (1866), 
as  will  be  seen  from  the  following  table  (IV).  The  total 
export  from  Europe  in  1866  was  9-^  millions,  or  one-third  less 
than  the  export  (14  millions)  of  '65. 

(IV,) — Exports  of  Gold  and  Sili'Er  to  Egypt  and  East,  per  P,  and  0. 
Steamers,  Ac. 

Gold.                      .Silver.  Total. 
£                              £  £ 
18,3,000     818,.300     1,001,,S00 


18G6, 
.Tanuary  . 
Fobruaiy  . 
March  ,,,, 


April,. 
May  „ 
June  ., 


July  , 

August 

September 


Oi^tober 

November.. 
December.. 


70,500  „,, 
1C,500  ,.., 

,.   086,700 
..   334,300 

60,200  ,„, 
4,500  .., 
4,800  „,, 

..   376,000 
41,000 
12,500 

13,100  ,„ 

5,800  ,„ 
4,800  .,. 

200 

3,700 
8,500 

91,200  ,„ 

22,500  .,, 

30O  „, 

19,800 
18,000 
55.500 

P.  and  O.  steamers  from 
Mediterr&aean  ports,. 


477,300     2,374,300 

536,500     3,071,100 


757,200 
350,800 

436,200 
45,500 
17,300 

13,000 

9,500 

13,300 

111,000 
40,,500 
55,800 

2,851,700 

.3,607,600 


1,013,800     5,445,400     6,459,300 
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rrV.V- ExPOBT*  of  Gold  and  Sn-viai  to  Kotpt  and  Jligr.— Continued. 
Odd.                     Silver.  Total. 

lAfifi.                                       £                              -^  ^ 

French  .teamen 1,500,000     l,C04,90O     !^,\Mflm 


Total,  18fi(i 

—  !««.'■. 

—  18C4 

—  18C3 

—  18C2 


2,518,800     7,050,300 


13,!»:!'i,'"«> 
24,;il  7,000 
21,45.5,000 
18,10t<,000 


For  five  years,  the  tide  of  the  precious  metals  has  run  so 
strongly  and  constantly  towards  the  East,  that  the  supplies 
from  the  gold  countries  have  been  absorbed  for  that  desti- 
nation as  quickly  as  they  appeared.  "We  shall  now  see  i. 
different  state  of  "things.  The  production  of  Australia  and 
California  will  go  on  as  iisual,  and  this  country  will  continue 
to  be  the  chief  and  central  point  of  collection  and  distribution ; 
but  the  rapidity  of  that  distribution  will  be  greatly  dimi- 
nished, balances  will  have  a  tendency  to  accumulate,  and,  as 
we  see  already,  the  Bullion  reserves  of  the  banks  of  England 
and  France  will  increase,  and  possibly  attain  points  of  eleva- 
tion as  high  or  higher  than  any  hitherto  reached.  Full 
details  of  the  bullion  trade  of  late  years,  are  given  in  App. 
(O,  I,  and  J). 

The  crisis  of  the  autumn  of  1864  cleared  away  a  large  pro- 
portion of  the  weak  and  speculative  Mercantile  houses,  but  it 
left  standing  all  the  new  banks  and  finance  companies.  The 
crisis  of  186G  has  now  cleared  away  most  of  these  also. 
Looking  back  over  the  last  four  or  five  years,  with  the  help 
of  the  disclosures  now  become  public,  it  is  more  and  more 
clear  that  the  chief  cause  of  the  collapse  of  '66  was  the 
unsound  and  extravagant  "  financing"  operations  of  Eailway 
companies  and  Contractors.  A  system  had  gradually  grown 
up,  and  in  1862-3  had  attained  to  large  dimensions,  under 
which  public  companies  and  firms  of  contractors  undertook, 
not  only  to  provide  the  labour,  materials,  and  superintendence 
for  extensive  works  designed  to  cost  millions  and  to  occupy 
years,  but  also  to  take  payment  in  bonds,  shares,  and  other 
securities,  by  the  disposal  of  which  in  the  market,  the  ready 
money  required  for  the  actual  work  performed  should  be  pro- 
vided. In  other  words,  the  country  became  committed  to 
transfers  of  floating  into  fixed  capital  to  the  extent  of  tens  of 
millions,  withoxd  any  previous  provision  of  a  body  of  subscribers 
who  had  bound  themselves  to  find  the  needful  resources  out 
of  previous  savings  or  accumulations.  The  exact  opposite  of  this 
only  natural  and  sound  course  was  followed.  The  capital  was 
first  taken  out  of  the  floating  balances  of  the  money  market, 
and  then  the  securities  representing  this  premature  expendi- 
ture were  sought  to  be  disposed  of  to  what  may  be  called 
ex  post  facto  investors.  For  a  time,  and  up  to  a  certain  point,  the 
process  succeeded.  The  money  market  could  bear  the  strain 
of  a  few  millions,  and  permanent  holders  and  purchasers 
could  be  found  for  the  bonds  and  shares  of  some  of  the  earlier 
and  sounder  undertakings.  The  first  practitioners  of  this  new 
art  accordingly  made  large  profits  so  easily  and  fast,  that 
imitators  sprung  up  on  all  sides,  and  the  consequence  was  the 
hundreds  of  applications  to  Parliament  during  the  years  1863-6. 
It  was  the  mass  of  bills,  bonds,  and  all  sorts  of  documents 
put  out  by  these  financing  contractors  and  companies,  and  the 
Credit  institutions  in  league  with  them,  which  kept  up  the  rate 
of  discount  through  '64,  '65,  and  '66,  aggi-avated,  of 
course,  by  the  speculations  of  the  cotton  and  India  trades  ;  and 
it  was  the  final  breaking  down  of  the  entire  system,  in  conse- 
quence of  the  extravagant  lengths  to  which  it  had  gone,  which 
was  the  chief  cause  of  the  Panic  of  May,  '66. 

It  is  now  clear  that  Overend  and  Co.  were  the  initiators  of 
a  large  part  of  the  mischief.  For  the  last  ten  or  twelve  years, 
Overend's  has  been  a  finance  shop  of  the  worst  possible 
character.  It  was  the  constant  and  unfailing  resort  of  people 
concerned  with  the  wildest  schemes,  and  having  nothing  to 
offer  but  securities,  so  bad,  that  the  borrower  never  asked 
what  were  the  rates  of  interest  charged  upon  them.  The 
millions  of  money  lent  to  the  house  by  the  public,  under 
the  belief  that  they  were  employed  in  discounting 
ordinary  trade  bills,  were,  in  reality,  squandered  in 
advances  upon  wretched  steam  navigation  companies, 
preposterous  manufacturing  companies,  advances  to  Ameri- 
can railways,  and  the  support  of  a  rac^  of  reckless  con- 
tractors and  schemers,  utterly  unfit  to  be  treated  with  on  any 
terms,  or  for  any  purpose.  It  is  now  clear,  that  from  the 
moment  the  control  of  Overend  and  Co's.  business  fell  into 


the  handsof  the  incompetentandculpablemen  who  have  brought 
to  ruin  and  disgrace  a  great  name  and  a  noble  institution,  the 
almost  unlimited  command  of  means  secured  to  the  house  by 
its  previous  success  became  its  greatest  peril,  and  led,  in  a 
great  measure,  to  the  final  catastrophe.  For  a  long  period,  the 
amount  of  money  constantly  left  with  Overend's  without 
securitv,  is  believed  to  have  been  not  much  short  of  sev«n  to 
eight  millions  sterling.  It  was  this  money,  which,  in  blun- 
dering hands,  worked  the  mischief.  If  security  in  the  usual 
form  of  good  short  bills  had  been  required  to  be  given 
for  it,  the  money  could  not  have  been  squandered 
in  preposterous  enterprises,  upon  which,  even  on  the 
most  favourable  computation,  there  could  be  do  repayment 
of  capital  for  years.  The  revelations  consequent  on  the 
failure  of  May  last,  have  shown  to  the  public  the  in- 
terior of  this  notorious  finance  shop  for  the  last  ijight  years. 
During  all  that  time,  the  losses  so  greatly  exceeded  the  profits, 
that  in  July,  18G5,  when  it  was  determined  to  form,  a  limited 
company  for  the  purchase  of  the  business,  the  old  firm  were 
insolvent  to  the  extent  of   2^  or   3   millions   sterling. 

Vico-Chancellor  Malins,  in  his  judgment  of  Feb.  9,  '67  (see 
App.  P),  has  finally  disposed  of  all  the  sophistical  pleas  which 
have  been  put  forward  in  justification  of  a  procedure  under 
which  the  public  were  entrapped  into  putting  li  millions  of 
good  money  into  a  concern  utterly  bad,  and  into  paying  half 
a  million  sterling  of  good-will  for  the  privilege  of  doing  so. 
The  Vice-Chanoellor  said : — "  In  order  to  make  the  concern 
"  bear  an  appearance  of  solvency,  it  was  necessary  to  take 
"  credit  for  a  list  of  debts  amounting  to  4,192,000/,  but 
"  of  which  it  appeared  that  no  more  than  1 ,082,000/  could 
"  be  recovered,  according  to  a  careful  estimate  made  by 
"  Mr  J.  H.  Gurney.  But  it  seemed  that  the  directors 
"  persuaded  themselves  that  they  might  rely  on  the 
"  guarantee  of  the  old  firm  to  make  good  any  deficiency 
"  of  assets.  I  am  decidedly  of  opinion  that  the  directors 
"  were  bound  to  disclose  the  real  state  of  things  to  those  whom 
"  they  invited  to  take  shares.  The  prospectus  stated  that 
"  500,000/  was  the  price  of  the  good-will  of  the  business  of' 
"  the  old  firm.  Did  not  that  statement  imply  that  the  busi- 
"  ness  of  the  old  finn,  at  the  time  of  tbe  transfer  of  the 
"  business,  was  highly  profitable  ?  It  was  said  that  the 
"  members  of  the  old  firm  had  guaranteed  the  company 
"  against  the  liabilities  of  the  old  firm,  by  making  their 
'•■  private  estates  liable.  But  these  private  estates  were  not 
"  sufBcient  to  meet  the  liabilities  of  the  old  finn,  and,  even  if 
"  they  were,  the  directors  of  the  company  had  not  taken  any 
"  precautions  to  prevent  those  private  estates  from  being  sold, 
"  or  from  being  taken  by  creditors  in  the  event  of  the  bank- 
"  ruptcy  of  the  owners  thereof.  If  the  public  had  been  told 
'•  how  matters  stood,  not  a  single  share  would  have  been 
"  taken." 

The  fate  of  Overend  and  Co,  is  the  most  prominent,  and, 
perhaps,  the  most  disgraceful.  But  the. entire  fraternity  who 
throve  so  conspicuously  for  a  short  time  on  Financing,  have 
broken  up  with  more  or  less  scandal.  Barned's  Banking 
Company  at  Liverpool  is,  in  many  respects,  even  a  worse  case 
than  Overend's.  The  Joint  Stock  Discount  Company  and  its 
manager,  Mr.  Wilkinson  (now  in  penal  servitude  for  robbing 
the  company),  afford  another  history.  There  is,  then,  the 
Imperial  Mercantile  Credit  Company  (London),  set  up  princi- 
pally to  assist  the  last  stages  of  the  "  financing"  of  the 
notorious  London,  Chatham,  and  Dover  Eailway  :  the  Bank 
of  London,  also  largely  engaged  in  the  same  pursuit  ;  the 
Agra  and  Mastennan's  Bank,  to  whom  a  similar  remark 
applies  ;  the  Contract  Corporation,  Limited :  Smith,  Knight 
and  Company,  Limited ;  the  old  Ebbw  Vale  Company, 
and  some  others.  The  Contractors  firms — Peto  and  Co., 
Savin  and  Co.,  Watson  and  Co.,  Fumess  and  Co.,  and  a 
group  of  minor  names,  are  in  the  same  category  of 
failure.  To  these  must  be  added,  as  an  indispensable 
adjunct,  the  famous  Atlantic  and  Great  Western  Railway, 
running  from  New  York  for  several  hundreds  of  miles  to  the 
Western  States.  This  is  a  line  which  has  been  built  wholly 
by  financing,  chiefly  in  this  country.  For  several  years  past, 
a  huge  machinery  of  puffery  has  been  in  operation,  the  dimen- 
sions, ramifications,  and  cost  of  which,  if  they  could  be  dis- 
closed, would  not  be  easily  credited.  After  contributing 
largely  to  the  ruin  of  most  of  the  financing  institutions 
patronised  by  it,  it  has  at  length  (in  Jan.,  '67).  stopped  pay- 
ment itself,  and  is  now  in  the  hands  of  a  committee  of  invo-- 
tigation.     As  regards  all  foreign  enterprises,  especially  in  a 
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country  so  full  of  capital  and  vigour  as  the  United  States, 
when  will  it  occur  to  people  on  this  side  to  inquire  why,  if  the 
investment  is  so  tempting,  it  is  not  taken  up  on  the  spot,  and 
Dv  people  who  must  know  a  great  deal  more  about  its  merits 
and  attractions  than  can  possibly  be  the  case  with  foreigners  ? 
It  is  not  an  agreeable  feature  of  this  case  that  the  persons  con- 
cerned in  pushing  forward  its  financing  operations,  have  been 
aided  by  an  almost  universal  chorus  of  support  from  the 
Press.  To  say  the  least,  this  is  a  result  not  creditable  to  the 
vigilance  and  judgment  of  the  writers  who  permitted  them- 
selves to  accept  and  endorse  statements  diawn  up  so  manifestly 
in  a  spirit  and  tone  of  exaggeration. 

The  London,  Chatham,  and  Dover  Eailway,  is  the  counter- 
part in  this  country  of  the  Atlantic  and  Great  Western  Eail- 
way in  America.  The  English,  like  the  American  line,  was 
a  contractor's  speculation,  not  a  shareholder's  investment. 
The  Acts  of  Parliament  were  obtained  by  a  combination  of 
lawyers,  engineers,  contractors,  secretarys,  and  directors, — a 
few  real  shareholders  were  secured  as  a  nucleus, — and  then 
commenced  in  right  royal  style  the  system  of  creating  pre- 
ferences and  debentures  to  be  issued  to  the  contractor  on  his  own 
terms,  and  passed  off  among  the  public,  at  par  if  possible,  by  a 
machinery  of  agency,  advertising,  and  commission,  so 
lavish  and  preposterous,  that  whenever  the  details  of  it 
can  be  fully  given,  the  public  will  experience  a  new 
sensation  of  amazement.  The  race  was  between  the 
finishing  of  the  line  and  the  development  of  the  traffic,  on 
the  one  hand ;  and  the  strength  of  the  contractor  and  the 
capacity  of  the  market  to  absorb  the  incesssantly  growing  pile 
of  paper  securities,  on  the  other.  The  odds  were,  of  course, 
almost  infinite  against  success  ;  and  for  the  single  reason,  if 
for  no  other,  that  every  emission  of  securities  damaged  the 
credit  of  the  concern,  and  drew  within  narrower  limits  the 
circle  within  which  money  could  bo  had  on  any  terms.  The 
collapse  and  failure  has  been  most  entire  and  crushing  ;  and  so 
many  people  have  suffered,  that  it  is  almost  certain  that  a 
Parliamentary  inquiry  will  be  set  on  foot,  vigorous  enough  to 
bring  the  whole  history  to  light. 

The  Great  Eastern  Eailway  .\nd  the  North  British  Eailway 
have  each  been  driven  to  partial  suspension  by  the  same  policy 
of  engaging  in  expenditure  before  ways  and  means  were  pro- 
vided by  the  previous  issue  of  shares  or  bonds.  The 
directors  used  up  revenue  receipts  for  capital  purposes  ;  paid 
dividends  out  of  loans  borrowed  for  short  periods ;  carried 
large  sums  to  suspense  accounts  ;  and  at  length  broke  down, 
because  every  means  of  raising  actual  money  was  exhausted. 

These  collapses  have  brought  into  prominent  notice  the 
extreme  unsoundness,  and  the  great  danger  attending  the 
present  system  of  the  railway  Debenture  finance  of  this 
country.  The  120  millions  sterling  lent  upon  the  mortgage 
cf  railways,  is  nearly  all  of  it  in  the  form  of  bonds  for  three 
or  five  years,  falling  due  and  renewable  at  irregular  dates,  and 
renewable  not  oat  of  any  previousily  provided  sinking  or 
other  fund,  but  only  by  negotiating  new  terms  with  the 
former  or  some  fresh  investor.  Means  must  be  found  to  con- 
vert these  short  loans  into  a  fund  resembling  the  public  stocks, 
and,  until  this  is  done,  the  character  of  railway  securities  will 
be  in  peril,  and  the  safety  of  the  money  market  will  be  sub- 
ject to  serious  interruptions. 

The  Banks  that  failed  in  the  summer — the  Bank  of  London, 
the  Agra  and  Masterman's  Bank,  the  English  Joint  Stock  Bank, 
the  Consolidated  Bank,  Hallett  and  Co.,  Price  and  Co. — were 
all,  more  or  less,  committed  to  the  unsonnd  financing  of  which 
we  have  spoken.  The  Bank  of  London  and  the  Agra  and 
Masterman's  Bank  were  conspicuous  cases  of  the  ruin  of  ex- 
cellent businesses  by  a  resort,  the  most  stupid  and  culpable,  to 
irregular  kinds  of  dealing  not  belonging  to  their  proper 
functions. 

The  growth  of  the  London  system  of  Deposits  at  call,  and  a 
few  days'  notice  with  joint  stock  banks,  has  been  rapid,  and 
has  led  to  changes  not  yet  understood  as  perfectly  as  is 
desirable  and  necessary. 

The  fo  lowing  table  (V.)  condenses  the  facts  : — 

(V.)— Total  A,\iount  of  Deposits  Held  by  ,ToixT  Stock  Banks  in 
LONDOs  at  end  of  years  183-l-G(;  (as  given  by  Mr  Gassiot.'a  pamplilot, 
"  Monetary  Panics  "). 

£ 

I834-.'i9  (average)    1,308,000 

^840-U         „  5,43(5,000 

1W5-40         „  9,500,000 


1850-54  (average)    17,150,000 

1855-59         „  35,750,000 


1860  (December  31) 

1861  „ 
18G2 


43,098,000 
50,(i0(;,000 
04,202,000 


1863  „  71..S83,000 

1864  „  91,363,000 

1865  „  86,429,000 

1866  „  80,717,000 

Note. — These  figures  do  not  represent  the  amount  of  aish  deposits,  iL 
consequence  of  nearly  all  the  banks  follo^'ing,  until  v;ithin  the  last  fc\N 
years,  the  objectionable  practice  of  mixing  up  their  arr.e.piances  -witii 
tlieir  deposits.  The  very  large  increase  after  1860  is  in  a  great  mea- 
sure explained  by  tlie  rapid  growth  of  tlie  Accept.inces.  At  present,  only 
two  or  three  of  tlie  banks  persevere  in  tlie  practice  of  confusing  the 
two  items.  Of  the  80  millions  appearing  at  December  31,  1866,  it  is 
probable  that  20  to  25  millions  represented  acceptances. 

As  pointed  out  in  the  note,  the  reprehensible  practice,  in  two 
or  three  cases,  of  mixing  up  Acceptances  with  Deposits,  renders 
it  impossible  to  ascertain  what  has  been  the  real  growth  of 
the  deposit-system  in  its  separate  and  purely  banking  form. 
The  lessons  of  1866  will  scarcely  fail  to  operate  as  a  warning 
to  some  of  the  banks  who  have  carried  out  on  the  largest 
scale  the  plan  of  taking  cash  deposits  on  the  one  side  ;  and 
making,  at  the  same  time,  large  profits  by  means  of  com- 
missions on  their  Acceptances,  on  the  other.  It  is  clear  that  a 
bank  entering  largely  upon  such  a  career  must  be  prepared  to 
meet,  in  difficult  times,  a  strain  from  one  or  all  of  three 
quarters,  namely,  first,  from  the  falling  quotations  of  its  shares 
in  the  market ;  second,  from  possible  alarm  among  its  depositors  ; 
and,  third,  from  possible  and  probable  discredit  of  its  accept- 
ances in  the  money  market.  In  point  of  fact,  it  is  becoming 
clear  that  a  bank  cannot  at  the  sametimeenjoy  the  advantages 
of  good  credit  in  attracting  deposits,  and  use  and  sell  the 
same  credit  in  the  form  of  acceptances  to  any  large  extent. 

The  Indian  Banks  that  failed — the  Commercial  Banking 
Corporation  of  India  and  the  East,  the  Asiatic  Bank,  the  Bank 
of  Hindustan,  China  and  Japan,  and  some  others — were  mostly 
broken  up  by  the  effects  of  the  mania  at  Bombay,  and  by  the 
speculations  in  cotton. 

The  statements  already  made  prove  abundantly  that  no 
system  of  banking  legislation  could  have  prevented  a  most 
SDvere  panic  in  18G6 — and  a  panic  from  which  the  recoviu'y 
must  of  necessity  be  slow  and  painful.  This  opinion,  however, 
is  quite  consistent  with  the  conviction  that  it  was  the  four- 
teen weeks  of  10  per  cent,  from  May  to  August ;  and  the  in- 
tense foreign  distrust  of  almost  every  English  signature  en- 
gendered by  that  measure,  and  by  Lord  Clarendon's  circular 
to  diplomatic  agents  arising  out  of  it,  which  added  greatly  to 
the  distress  inevitable  from  general  causes.  The  prolongation 
of  the  10  per  cent,  carried  the  financial  suffering  and  loss 
into  quarters  which  were  untainted  by  the  previous  irregu- 
larities, and  entailed  upon  the  country  a  prostration  of  enter- 
prise, and  a  destruction  of  confidence  from  which  we  still 
suffer,  and  shall  suffer  for  months  to  come  ;  and  for  this  pro- 
longation and  aggravation  of  the  financial  distress,  the  Act  of 
1844  is  almost  entirely  responsible. 

Limited  Liability  by  itself  is  chargeable  with  but  little  of  the 
mischief  that  has  happened.  The  Companies  Act  of  1862 
chanced  to  come  into  operation  at  a  time  when  all  the  elements 
of  a  career  of  extravagance  and  folly  were  collected,  and  it 
became  the  accidental  pretext  for  the  particular  fona  in  which 
the  disorder  manifested  itself.  Nine-tenths,  probably,  of  the  ' 
limited  companies  of  1862-5  have  failed,  not  because  they 
were  limited,  but  because  they  were  frauds,  absurdities,  or 
mistakes.  Instances  sufficient  will  remain,  in  spite  of  all  the 
devastation  to  prove  that  in  competent  hands,  and  with  honest 
intentions,  limited  liability  is  compatible  with  real  mercantile 
success.  Whether  experience  will  also  show  that  the  Finance 
and  Credit  companies  set  up  in  the  last  few  years  are  capable  of 
developing  themselves  into  institutionsof  steady  and  satisfactory 
progress,  is  still  quite  doubtful.  There  is  room,  perhaps, 
for  one  or  two  such  enterprises,  but  not  for  more. 

We  enter  on  1867  with  a  load  of  difficulties  swept  away. 
It  is  pro'oable  that  the  clearance  is  more  complete  than  any 
which  has  occurred  since  1850-51,  when,  by  the  combined 
operation  of  the  commercial  and  political  events  of  1847,  '48, 
and  '49,  every  sort  of  unsoundness  had  been  probed  to  the 
bottom,  and  every  engagement  had  been  reduced  to  the 
smallest  compass. 
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I.  — CORN   AND    CATTLE   TRADES. 

CORN  TRADE. 
MessDi  Horne,  Son,  and  Mac  Innea  (London)  report : — 
With  tho  exception  of  the  last  fortnight  in  June,  the  weather 
in  1860  was,  upon  tho  whole,  unseasonably  wet  and  mild,  just 
when  it  would  have  been  desirable  to  be  dry  and  cold,  and  ficc 
verm.     A  snowless  winter,  a  chilly  spring,  a  sunless  summer,  and 
a  weeping  autumn.     Tho  grain  crops  were,  in  many  instances, 
cut  before  they  were  ripe,  or  carried  from  the  fields  too  quickly, 
while  in  the  North  of  England  and  in  Scotland  the  harvests  were 
protracted  to  an  unusually  late  p'  riod,  in  some  cases  even  in  No- 
vember ;  but  fortunately  the  coldness  of  the  autumn  prevented 
sprouting  in  tho  diflerent  kinds  of  grain,  and  the  damage  done 
proves  to  be  less  than  was  reasonably  expected.     The  continental 
wars  somewhat  influenced  prices,  but  unusual  and  manifold  were 
the  causes  of  the  rapid  rise,  viz.,  the  bad  harvests  in  this  and 
neighbouring   counties,  the  enormous  diminution  of  stocks   in 
granary  and  in  the  hands  of  farmers,  tlie  very  low  price  of  the 
last  three  years,  and  the  inability  of  America  to  supply  the  defi- 
ciencies of  England  and  France,   while  tho  last-named  country 
has  not  only  competed  with  us  to  a  large  extent  in  the  South 
Russian  and  Baltic  markets,  but  has  drawn  off  some  cargoes  of 
our  best  (jualities  of  homo  growth.     In  the  early  part  of  186G, 
wheat  was  exported  from  this  country  to  America  and  to  Australia. 
The   total  imjiortntUm  of  all  kinds  of  grain  and  flour  into  the 
United  Kingdom  in  1866  was  63.259,922  cwts,  against  49,-237,598 
cwts  in  1865.     The  total  estimated  valw,  in  the  absence  of  the  per- 
fect  governmental   papers,  we  calculate  at  29,100,000/,  against 
20,64:!,000<  in  1865.      i  he  number  of  cargoes  of  all  descriptions 
of  grain  on  passage  from  i  he  south  of  Europe  and  America  to  our 
ports  of  call,  according  to  latest  accounts,  is  444,  against  262  at 
the  corresponding  date  in  the  previous  year,  viz.,  of  wheat,  354, 
against  126 ;  of  barley,  32,  against   15  ;  and  of  ma  ze,  only  5, 
against  74. 

Wheat. — ^Notwithstanding  fears  as  to  the  young  plant  in 
its  early  days,  it  progressed  fairly  up  to  the  middle  of  Mny,  when 
extreme  cod  and  frost  caused  rumours  of  actual  injury.     Ac- 
counts  afterwards  improved   so   much   that  in  some   districts, 
especially  in  Lincoln  and  Cambridge-shires,  an  unusually  bounti- 
ful production  was  looked  forward  to.  Then  came  the  continental 
clouds  and  rains,  and  the  result  was  most  unsatisfactory,  for 
"  wheat"  can  no  more  mature  without  solar  heat  than  can  the 
"  Polar  Bear"  in  presence  of  it.  In  the  near  S^mthern  ami  WeMci-n 
Counties,  small  portions  of  the  crops  were  well  secured,  but  the 
rest  (particularly  in  tho  North  of  England  and  in  Scotland)  were 
more  or  less  injured,  a  large  proportion  of  which  must  neces- 
sarily remain  in  stacks  until  after  next  March,  while  a  small 
quantity  was  rendered  unfit  for  human  food.     The  first  samples 
appeared  on  13tli  August,  i.e.,  fourteen  days  later  than  in  the 
previous  year.     The  natural  weights  of  fine  samples  have  rarely 
reached  63  lbs  per  bushel,  the  best  runs  61  lbs,  a  considerable 
quantity  only  59  lbs,  and  inferior  parcels  as  low  as  57  lbs.     We 
think  the  average  weight  for  the  United  Kingdom,  allowing  for 
improvement  in  coudicion  during  the  winter  months,  will  barely 
come  up  to  60  lbs,  tfjual  to  a  dejiciencyoi  2  jier  cent.     The(jiiantilt/ 
sown  was  under  an  average  in  the  kingdom  generally,  and  the 
I  yield  per  acre  is  shortest  on  those  lands  from  which  we  expect 
;  the  greatest  production,  and  we  believe  we  are  within  the  mark 
J  when  we  set  this  ileficiennj  at  I2pi'r  cent,  below  an  acerae/e.    Tiius 
wo  have  a  total  loss  in  weight  and  measure  of  not  less   than  14 
'  per  cent.,  or  equal  to  nearly  2,000,000  quarters  on  our  estimated 
!  average  growth.    The  Gazette  returns  from  1st  September,  1862, 
'  to  30th  August,  1866,  give  an  average  annual  farmers'  delivery 
t  of  4,100,000  quarters  at  the  150  towns  only ;  and  the  ditlerence 
I  kotween  abundant  or  less  good  harvests  can  be  easily  perceived 
by  the  following  annual    returns   from  harvest   to  harvest : — 
1862-63,  3-9.54-  (000  always  omitted)  quarters ;— 1863-64,  5-205- 
quarters;— 1864-65,   4039-   quarters ;— and  in  1H6.J-66,  .•)-234- 
quarters.     Our  werage  nnnna!  importation  of  wheat  and  tlour  (as 
wheat)   for   the  whole  period  above  mentioned  was  7,228,000 
quarters  ; — and  for  the  respective  year.")  (000  always  omitted), 
9' 179-  quarters ; — 6-951*  quarters ; — 5-485-  quarters  ; — and  7-299' 
quarters.    In  looking  to  future  supplies,  we  must  recollect  that 
we  began  upon  the  1866  crop  14  days  later  than  usual ;  tliat  con- 
sumption, in  consequence   of  the   damp   condition  of  the   new 
English  wheat,  has  been  thrown  more  than  usually  on  granaried 
stocks,  and  on  the  fresh  foreiirn  arrivals  (of  which  the  latter 
have  amounted  to  about  1,740,170  quarters  since  harvest,  say 
from  Ist  September  last),  and  tiiat  farmers'  supplies  are   likely 
to  increase,  provided  we  now  get  a  few  weeks  cold  weather.     la 
the  last  five  jears  (the  crops  of  1863-64  being  the  largest  ever 
grown)  we  imported,  on  the  average,  about  7i  million  quarters 
wheat  and  flour  ;  we,  therefore,  think  we  shall  require  foreign 
aid  at  tho  rate  of  9  million  quarters  wheat  and  flour  up  to  another 
harvest,  and  with  favourable  prospects.     With  regard  to  other 
nations,  tho  probable  inability  of  America  to  supply  us  with  any 
important  quantity  of  wheat  until  the  near  approach  of  another 
harvest,  and  at  prices  still  higher  than  those  now  current  in  their 
country,  must  be  watched  with  much  vigilance,  as  in  a  former 
year  she  sent  us  40  per  cent,  of  our  total  supply  of  wheat,   and 


49  per  cent,  of  our  flour.     Meanwhile,  New  York  advices  to  18th 
December,  quoted  ."ils  to  Sis  per  480  lbs  f.o.b.  for  red  wheat, 
and  up  to  90s  for  white,  and  stated  the   receipts  there  since    Ist 
May  last  to  have  been  only  5,82.'j,610  bushels  wheat,  against 
17,673,284  in  corresponding  period  1863.     France  declared  her 
crop  of  1K65  to  be  one-fifth  to  one-fourth  defi. lent,  yet  sent  u» 
during    the    following    twelve     monihs    (Ist     September     to 
30th     August)     equal     to     2,390,000     quarters      wheat    and 
flour ;  but    she    then    held    the    surplus    from    two    bountiful 
harvests.     The  estimated  dejicieucij  in  her  crop  of  1866  is  10  per 
cent,  in  quantity  and  2  per  cent,  in  weight,  together  equal  to  4 
million  quarters ;  and  she  has  sent  us  from  l»t  September  to  30th 
November  equal  to  only  97,679  quarters  in  wheat  and  flour,  but 
principally  the  latter,  which  she  liad  been  induced  to  part  with 
under  the  Grinding  Act,  which  allows  her  to  import,  free  of 
duty,  a  given  quantity  of  wheat  against  a  certificate  of  export  of 
its  equivalent  in  flour ;  we,  therefore,  do  not  believe  slie  will 
continue  to  ship  much  longer,  and  prices  there  are  again  ascend- 
ing.    Altliough  France  exports  to  u.s  from  the  north,  her  average 
importation  exceeds  her  exportation  by  fully  one  million  quarters, 
and  from  her  last  up  to  her  next  harvest  she  will  probably  require 
assistance  to  the  extent  of  about  four  million  quarters,  but  of 
which   she  has  already  secured  a  considerable  portion.      Itabj 
reaped  small  crops.   Spain  good  in  quantity  and  quality  ;  she  haa 
sent  us  some,  and  may  likely  spare  more.     Austria  and  Uauijary 
small   crops,  except   in   the   Banat,  where  an   average   of  very 
superior  quahty  was  secured.     The  Danube  had  line  quality  and 
average  quantity.  In  Ilii,'<sia,  those  districts  which  supply  <  Messa 
and  Berdianski  secured  full  average  quantities  of  unusually  fine 
qualities ;  Mariaiwfwli  and   Tayanrog  less  abundant ;  and  those 
which   send    to   Petersburg   short  of   average,  particularly  of 
Saxonka,  the  quality  of  which  was  inferior  in  consequence  of  the 
extreme  heat.   liidtic  Germany  varies  greatly,  the  districts  whence 
we  receive  fine  red  qualities   being  better  than  those   which 
supply  the  white,  lirjypt  will  still  discontinue  to  export.  Importa- 
tions into  the  United  Kingdom,  in  the  past  year,  amounted  to 
23,070,038   cwts,  against  20,962,963  in  186.5,  and  41,033,.503  in 
1862 — the  largest  on  record.     Of  the  999,161  quarters  imported 
into  London,  we  received  26  per  cent,  from  America,  nil  Canada, 
27-77  Prussia,  40-21  Russia,  8-70  Mecklenburg,  and  707  France. 
The  year  commenced  with  an  imperial  weekly  average  price  of 
463  3d,  and  closed  with  60s ;  the  highest  was  eis  7d  on  15th 
December,  and  the  lowest  44s  5d  on  15th  April.     The  annual 
aggregate  average  was  about  493  lid  ;    farmers  hold  less  old 
wheat  than  usual,  and  the  stocks  of  foreign  are  smaller  than  for 
several  years  past. 

Barley. — The  number  of  acres  under  this  crop  in  England 
and  Scotland  was  certainly  large,  but   the  produce  turns  out 
much  less  than  anticipated.     In  some  districts,   13   and  25  per 
cent,  short ;  upon  the  whole,  there  seems  to  be  no  doubt  that 
less  than  an  average  was  grown,  probably  to  the  extent  of  15  per 
cent.    The  southern  counties  were  the  most  favoured,  and  from 
these  we  hear  of  weights  from  52  to  56  lbs  per  bushel,  and  the 
colour  is  generally  bright.     Some  very  fine  samples  have  also 
appeared  from  Norfolk  and  SuSolk,  but  these  are  the  exceptions, 
'laking  the  kingdom  throughout,  we  should  sav  one-fourth  only 
was   got  up  in    good   order  and   of  bright   coloifr  ;    half   was 
more  or  less  stained  and  of  coarse  quality,  but  being  free  from 
sprouted  grain,  a  large  proportion  of  this  is,  by  careful  seh-ction, 
found  to  make  a  pretty  good  sample  of  malt,  although  from  the 
want  of  sufficient  sun  the  germinating  power  is  weak  and  irregu- 
lar.    The  remainder  will  have  to  be  used  for  feeding  purposes, 
and  greatly  as  these  samples  vary  in  appearance,  so'  do  they  in 
weight,  viz.,  from  48  to  50  lbs.     The  crops  on  the  near  continent 
were  more  mjured  by  the  wet  weather  than  were  our  own,  and 
only  small  quantities  of  the  Saale  and  Oderbruck  were  well  got 
in,  while  the  French  was  very  inferior.     Our  ale  brewers  have, 
consequently,  found  great  difficulty  in  supplying  their  wants,  and 
hence  the  unusually  high  value  of  finest  malting  qualities,  say  up 
to  56s.     Denmark,  particularly  the  islands,  had  a  bountiful  crop 
of  good  weight  and  quantity.     Sweden  had  part  deteriorated  by 
rams,  but  the  average  was  good.     On  the  Danube,  especially  in 
the  Prmcipahties,  whence   the  exportation   is  prohibited,  this 
crop  was  altogether  seriously  deficient  in  quantity,  and  accounts 
set  It  at  (rom  half  to  three  fourths  short  of  an  average.     From 
the  districts  which  supply  Orfcwvi  and  Toqaitroy,  shipments  will 
be  considerably  less  than  usual,  notwithstanding  the  high  com- 
parative value  of  barley  in  this  country.     America  had  an  abun- 
dant harvest  of  fine  quality,  and  the  high  rates  current  on  this 
side  since  last  harvest  have  induced  shipments  hither,  to  which 
we  call  attention,  as  it  is  a  novelty.  Importations  into  the  United 
Jtingdom  amounted  to  8,360,783  cwts  against  7,818,404  cwts  in 
I860— the  two  largest  on  record.      Into   London  we  received 
381, <88  qrs,  of  which  Russia  sent  12-41  ;  France,  1829;  Prussia, 
iQ  'i* '     -Denmark,   5-49  ;     Turkish  Dominions,  16  51  per  cent. 
18()6  opened  with  an   Imperial  weekly  average  of  32s  9d,  and 
closed  with  419.     The  highest   was  46s  2d  on  15th  December, 
and  the  lowest  323  6d  on  the   13th  January;  the  annual  at-gre- 
gate  average  was  about  378  5d.     Foreign  stocks  are  smnll  here, 
but  larger  at  the  outports. 

Oats. — In  EiigLind  an  average  breadth  was  sown,  and  at 
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one  time  an  abundant  harvest  was   expected.      This  crop,  how- 
ever, did  not  escape  the  effects  of  the  unpropitious  autumn ;  and 
from  the  best  information  we  have  been  able  to  obtain,  we  arrive  at 
the  concUision  that  no  great  excess  in  quantity  was  grown,  while 
the  low  value  of  this,  compared  with  other  grain,  has  caused  an 
increased  consumption   by   farmers   themselves.      A  very  small 
portion  was  got  in  previous  to  the  rains,  and  of  such  the  weights 
come  satisfactory ;    but  the  general  runs   of  samples  are  about 
38   lbs,    and   many   down  to  30,   and   even  26  lbs  per  bushel. 
In    Scuthmd,   fully  the  usual  acreage   was   sown ;    the    crops, 
however,  suffered  more  severely  from  drought,  and  afterwards 
from   the   wet,    than   our   own.      The   yield   is   represented  as 
very  d<^ient,  in    the   aggregate    not   less    than   20   per  cent. ; 
the   colour   and   condition   very   bad,    and   the    weights,    with 
few  exceptions,  unusually  light,  as  low  as  36  lbs.      In  Ireland, 
rather  less   land  was  sown,   but  the  produce  per  acre   was  an 
average  in  quantity,  while  the  condition  was  bad.  It  is  supposed 
that  consequent  upon  the  comparatively  high  range  of  value  of 
maize  since  last  harvest,  a  larger  consumption  than  of  late  years 
has  been  thrown  upon  oatmeal  in   Ireland.     Fraiire,  too,  where 
the  crop  was  a  failure,  has  taken  off  some  cargoes,  and  our  own 
South  and  West  Coast  ports  are  now  so  regularly  supplied  by     j'pjj^ 
Ireland,  that  few  arc  left  over  for  this  market.  Holland,  Hanover, 
and  the  Baltic  ports  had  small  crops  of  poor  quality.     Sweden  and 
Denmark  reaped  large  crops,  but  the  condition  was  generally  bad, 
and  kilndrying,  which  has  of  late  years  much  increased,  is  now 
greatly  resorted  to  ;  this  process,  however,  considerably  reduces 
the  quantity.     The  i?H.<s(«"  were  about  average  in  quantity,  but 
the  weights  light,  and  in  some  departments  the  quality   will  be 
inferior.     An  American  and  Canadian  supplj'  of  oats  into  London 
being  quite  a  phenomenon,  we  call  attention  to  the  fact,  that  in 
the  last  12  months  we  received  no  less  thSn  378,450  quarters. 
Prussia,  whence  we  at  all  times  look  for  large  arrivals,  sent  us 
1,022,161   quarters.       The   total   importati  n   into   the   United 
Kingdom  was  8,660,291  cwts,  against  7,714,2:iO  cwts  in  1865,  the 
two  largest  on  record.     The  total  foreign  arrival  in  London  was 
2,306,478  quarters,  of  which  43'87  per  cent,  came  from  Kussia, 
2404  from  Sweden,  '89  from  J3enmark,  284  from  Holland,  5-42 
from  Prussia,  and  1640  from  America  and  Canada.    18GG  opened 
with   an   imperial  weekly  average  of  28s   6d,  and  closed   with 
24s  3d.     The  highest  was  27s  7d  on  the   14th  July,  the  lowest 
228   8d  on  the  13th  January.     The  annual  aggregate  average 
was  about  24s  7d.     We  commenced  the  year  with  a  heavy  stock 
in  granary,  and  closed  with  a  moderate  one. 

Beans  and  Peas. — Up    to    harvest,    beans    showed    for  a 
large  crop,  and  ultimately  turned  out  a  ver^'  full  average :  pro- 
bably one-fourth  was  secured  iu  fine   order ;  the  rest  was  for  a 
long  time  exposed  to  the  rains,  but  although  soft  and   more  or 
less  discoloured,  come  better  than   expected.     Continued  high 
prices  here  have  drawn  forth  a  few  shipments  from  Egyp*^.     Of 
peas,  the  crop  was  likewi.se  an  average  in  quantity  and  quality. 
The  total  importations  of  beans  into  the  United  Kingdom,  was 
!  1,316.5.34  cwts,  against  958,362  in  1865;  and  2,402,276  in  1861— 
'  the  largest   on   record  ;   into  London,  ,55,425  quarters,  airainst 
|43,218  m  1865.     Of  peas  into  the  United  Kingdom.   1,187,957 
I  cwts  against  783,135  cwts  iu  1865  ;  into  London,  62,«98  quarter-, 
j  against  42,329  in  1865.     Stocks  are  small  here,  but  large  at  the 
outp  rts. 

Maize. — We  mentioned  in  oiir  last  report,  that  the  American 
crop  of  1865  was  estimated  at  21,750,000  quarters  in  exce.ts  of 
the  previous,  and  we  lind  that  the  receipts  at  New  York  from 
Ist  May,  1866  (opening  of  the  canals),  to  the  ord  of  September, 
were  nearly  13  million  bushels  against  only  6^  million  for   like 
dates  the  previous  year,  and  the  exports  to  the  United  Kingdom 
were  nearly  6;  million  bushels  against  barely   one  million  for 
similar  periods.     The  largest  American   supply  to  the    United 
Kingdom  in  any  year  from  1849,   up  to  last  year,  was  7,385,000 
cwt,  when  our  total  importation  was  13,244,000  cwts.     The  esti- 
mates for  the  last  crop  have  hitherto  been  so  wide  apart  that  we 
know  not  at  what   to  set  it,  but  as  the  crop  was  undoubtedly 
very  large,  we  suppose  it  may  be  taken  at  somewhere  about  90 
million  quarters,  a  large  quantity  having  been  spoiled  by  rains 
and  floods.  Shipments  thence  have  fallen  off  the  last  two  months, 
and  prices  there  are  too  high  to  induce  shipments  to  this  market 
at  present ;  but  we  doubt  not  that,  as  soon  as  the  local  demands 
have  been  satisfied,  afterthere-openingof  the  canals  in  spring,  we 
I  shall  receive  considerable  quantities.     The  crops  on  the  Danube 
were  everywhere  very  small,  and,  in  some  parts,  they  were  so 
1  burnt  up  as  not  to  be  worth  gathering.     In  Kussia,  and  on  the 
Continent  generally,  they  were  below  average.    The  total  impor- 
tation into  the  United  Kingdom  was  14,422,699  owls   against 
;  7,096,033  in  1865.     Stocks  in  Ireland  and  in  Liverpool  are  un- 
;  usually  low. 

j  Potatoes. — This  important  esculeiit  and  favourite  food  of 
(  most  people  .lif/nalhj  failed  at  the  last  harvest,  which  was,  per- 
haps, the  worst  since  1847,  the  last  of  the  memorable  years  of 
Irish  famine.  In  the  southern  counties  of  England,  the  crop  was 
far  short  of  an  average,  and  already  not  sufficient  is  left  over  to 
plant  the  land  with.  In  Yorkshire  and  the  midland  counties, 
about  half  has  gone  bad  with  blight,  and  what  is  left  is  of  very 


inferior  qualitj'.  In  Scotland,  under  an  average  was  collected, 
and  about  one-third  has  become  bad.  Ireland  was  very  defi- 
cient in  quantity  and  quality.  On  the  Continent,  the  crops  were 
small  and  of  bad  quality,  and  prices  there  are  too  high  to 
allow  of  shipments  hither.  Prices  on  this  market  the  last  two 
months  in  1860,  were  60  to  80  per  cent,  higher  than  at  the 
corresponding  periods  iu  the  two  previous  years. 

We  are  indebted  to  the  YorMiire  Post  (daily  newspaper)  for 
the  following  useful  statistics  of  the  wheat  trade,  1862-6  : — 

Sales  of  English  Wheat  i.v  Exglasd  ant)  AYales  in  the 
Gazeite  Makkets. 


Week  ending 


1802. 


6 
13 

20 
27 


10 
17 
24 


ilareh  3 
10 
17 
24 
31 


April 


Jlav 


June 


July 


Aug. 


Sept. 


Oct. 


Xov. 


Dec. 


7 
14 
21 


5 
12 
19 
26 


1803. 


9  . 

10  . 
23  . 
30  . 

7  . 
14  . 
21  . 

28  . 

4  . 

11  . 

18  . 
23  . 

1   . 

8  . 
13  , 
22 

29  . 

6 
13 
20 
27 

3 
10 
17 
24 

1 

8 

13 
22 
29 


qrs. 
50,047 
40,888 
50,129 
50,008 

Gf1,431 
GI,877 
G0,2S5 
59,030 

5.3,878 
57,0S4 
59,  .500 
57,2,39 
49,103 

4.S,S48 
38,029 
40,718 
44,579 

49,271 
62,477 
50,  U3 
43,495 

44,00)7 
42,050 
40,738 
40,195 
40,992 

45.596 

39,857 
35,869 
42,398 

37,704 
8(i,C49 
33,844 
30,553 

27,580 
30,739 
58,909 
70,231 
70,871 

70,160 
70,019 
04,903 
61,918 

03,138 
71,273 
05,475 
05,254 

G4,83G 
64,203 
04,302 
62,309 

59.8SP 


1804. 


1865. 


18GG. 


qrs. 
51,573 
57,.'534 
68,004 
63,838 

03,025 
59,595 
55,576 
C1,C8G 

67,095 
62,829 
48,233 
4i;,070 
50,378 

57,241 
53,858 
50,340 
70,107 

71,.341 
68,575 
65,825 
01,846 

64,328 
64,378 
58,460 
57,511 
57,814 

48,631 
42,755 

35,375 
36,056 

43,783 
53,330 
48,073 
41,203 

.59,480 
04,958 
78,909 
84,984 
101,971 

90.437 

84.887 
77.510 
80,775 

74,730 
79,072 
87,492 
83,315 

95,903 
111,492 
99,402 
62,999 
83.0xf> 


qrs. 
69,031 
69,825 
93,241 
94,495 

74,737 
74,733 
81,793 
75,410 

74,030 
G9,20S 
77,432 
63,470 
64,774 

07,152 
67,395 
74,164 
76,375 

65,134 

68,066 
74,821 
76,580 

58,730 
55,331 
70,298 
75,348 
73,494 

72,580 
60,378 
59,729 
64,823 

75,578 
70,701 
64,702 
47,958 

38,374 
52,427 
03,643 

82,835 
82,813 

77,416 
76,126 
7.-),.W4 
82,263 

78,462 
74,233 
71,01G 
78,113 

84,026 
79,671 
78,074 
76,478 

S  1     I  n'l 


qrs. 
03,800 
86.826 
78.214 
72,510 

83,620 
56.918 
67,929 
79,804 

S7.16« 
69.297 
70,088 
71,992 
73,924 

75,137 
61,605 
62,013 
62,756 

84,800 
74,649 
88,015 
80,224 

70,443 
67.704 
51,802 
51,039 
62,540 

66,954 

50,048 
52,131 
63,828 

54,864 
53,311 
45,752 
48,126 

51.742 
60,834 
62.441 
69,988 
73-888 

76.387 
80.312 
78.404 
68,951 

77,350 
75,828 
71,570 
70,904 

78,676 
72,986 
91,844 

76,126 


qrs. 
49,310 
51,904 
58,223 
53,216 

71902 
67,466 
61,053 
59,376 

69.203 
69,669 
72,446 
G6,312 
53,463 

50,006 

55,193 
73,215 

71,743 

03,791 
59,964 
69,103 
07,969 

49,911 
47,666 

48,273 
51,281 
48,260 

31,283 
30,932 

32,481 
33,138 

39,010 
45,980 
53,532 
52,535 

52,216 
60,073 
60,321 

68,689 
83,748 

89.370 
78,065 
73,880 
71,872 

79,098 
05.956 
69,649 
69,827 

69,909 
76,127 
71,022 
58.431 

:-7.4+.- 


AvERAGE  Price  of  Ekolish  Wheat  in  England  and  Walks. 


Week  ending 

1862. 

1863. 

1864. 

1865. 

18<;6 

Jau.    6  ....>. 

13  

s  d 
62  1 
"61  11 
01  4 
60  3 

60  2 
00  4 
59  10 
59  G 

59  8 
59  2 
59  0 

8  d 

45  10 

46  10 

47  10 

48  4 

47  11 
47  7 
47  2 
46  6 

46  7 
46  2 
43  3 

8   d 
33  IQ 
40  2 

40  10 

41  3 

40  8 
40  4 

40  8 

41  1 

40  0 

*40  2 

40  1 

s  d 
88  2 
38  7 
38  10 
38  6 

38  4 
38  4 
38  4 
38  2 

38  6 
38  4 
36  3 

8  d 
46  3 
46  - 

20  

45  7 

27 

Feb    3  

45  6 
45  10 

10    

45  5 

17  

43  9 

24  

45  5 

March  3  

10  

45  7 
43  4 

17  

45  6 
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AvBBAOl  Pkict  ot  EfiousR  Whkat. — Continued. 


Week  ending 


Maroh 


April 


May 


June 


July 


Aug. 


Sept. 


Oct. 


N'ov. 


Dec. 


24 
81 

7 
14 
21 
28 

5 
12 
19  , 
26  , 

2  . 

9  , 
16  . 
23  . 

30  . 

7  . 
14  . 
21  . 

28  . 


1862. 


8  d 
69  5 
58  11 


58 
57 
57 
68 


186.S. 


68  10 

68  8 

67  11 

56  9 

55  2 

54  7 

63  9 


11 
18 
25 


1  68  4 

8  58  4 

15  65  10 

64  9 

29  53  2 


54 
55 


50  7 
57  - 

66  11 

67  6 

57  8 
67  10 
67  4 
57  9 


45 
45 

45 
45 
45 
45 

45 
46 
46 
46 


1864. 


8  d 
89  9 
89  11 


6 
13 
20 
27 

3 
10 
17 
24 

1 

8  , 
15  . 
22  , 
29  . 


51  1 

49  6 

48  11 

48  4 

48  7 

49  2 
49  4 

48  9 

47  8 

40  9 

46  10 

4G  5 

45  7 


46  5 
46  10 
46  11 
46  9 
46  6 

40  11 
46  10 
46  7 
45  11 

45  11 

46  3 

45  11 

46  5 

45  9 

44  2 

44  1 

44  9 

43  9 

44  2 
41  - 
40  4 
40  - 

39  10 

40  - 
39  10 

39  11 

40  3 

40  9 

41  1 
41  2 
40  5 


40 
40 
40 
39 

39 
38 
39 
39 


18G6. 


8 

88 
88 

89 
40 
39 
39 


39  5 

38  11 

39  6 

40  3 

40  - 

40  9 

41  9 

42  6 

43  - 

44  - 
44  1 
43  6 

42  7 


42  5 
42  3 
42  4 
42  - 
40  11 


89  10 

40  11 

41  8 
41  9 

41  11 

41  5 

41  1 

41  3 

41  6 

42  6 

43  1 
43  - 

42  IC 


1866. 


8  d 
45  3 
44  11 


42 
42 
43 
45 


44 

9 

44 

5 

44 

9 

45 

5 

45 

9 

45 

9 

46 

1 

47 

4 

39  8 

38  9 

38  1 

38  6 

38  9 

38  11 

38  9 

38  9 

38  8 

38  5 

38  4 

38  1 

37  10 


46  7 
46  - 

44  7 
42  - 

40  10 

41  1 

41  11 

42  1 

42  4 

43  4 

45  3 

46  11 
46  10 

46  6 
46  5 
46  8 
46  8 
46  11 


47  5 

47  1 

47  4 

48  5 
51  - 

54  0 

55  10 
54  - 
62  - 

51  1 

50  2 

50  2 

50  10 

49  7 
47  3 
47  - 
49  8 

51  5 

52  2 
52  7 
52  2 
52  6 

54  9 

57  2 

56  7 

57  6 

60  0 

61  7 
60  3 
59  5 
GO  - 


THE  CATTLE  TEADE. 

The  extensive  ravages  by  disease  in  nearly  tlie  whole  of  out 
great  breeding  districts,  and  tlie  prohibitory  orders  in  council  in 
reference  to  t)ie  importationof  stock  from  certain  parts  of  Holland, 
led  to  a  considerable  falling  off' in  the  supplies  of  beasts,  sheep, 
calves,  and  pigs,  exhibited  in  the  metropolitan  cattle  market  in 
1866.  The  numbers  exhibited  from  all  sources  were: — Beast.s. 
256,855;  sheep  and  lambs,  1,380,180;  calves,  19,012;  pigs, 
!!0,43;)  head.  In  186.5,  they  were  : — Beasts,  313,264  ;  sheep  and 
lambs,  1,514,920;  calves,  33,711  ;  pigs,  32,170  head.  This  great 
difference  in  the  supplies  on  ofi'er  produced  considerable  firmness 
in  the  quotations  throughout  tho  year.  Nevertheless,  at  no 
period  was  there  what  may  be  termed  a  deficient  supplj'  of  animal 
food  in  London.  In  Scotland  and  various  parts  of  England, 
slaughtering  became  more  general  for  the  dead  markets,  whilst 
tho  same  system  was  adopted  in  Holland.  The  result  was  that 
Newgate  and  Leadenhall  were  frequently  overstocked.  Alto- 
gether, about  45,000  tons  of  meat  were  received  from  the  conti- 
nent during  the  season.  A  large  quantity  was  sold  at  very  low 
prices,  owing  to  the  poor  condition  in  which  it  arrived. 

The  fluctuations  in  the  value  of  beasts  in  1866  were  less 
numerous  than  in  1865  ;  still,  the  quotations  exhibited  much 
firmness,  and  yielded  large  profits  to  the  breeders  and  feeders. 
With  the  exception  of  April  and  July,  sheep  commanded  high 
currencies,  notwithstanding  the  large  quantities  of  dead  meat 
brought  forward.  Fortunately,  the  season  for  rearing  and  fatten- 
ing stock  was  highly  favouraljle.  Hence,  both  beasts  and  sheep 
made  their  appearance  in  much  better  condition  tlian  in  1864  or 
1865.  The  actual  weight  of  meat  sold,  therefore,  was  larger  than 
the  diminished  numbers  of  live  stock  indicate.  The  annexed 
return  .shows  the  highest  and  lowest  qTiotations  for  beef  and 
mutton  in  the  two  past  years  : — 

CuBBKNT  Pricks  of  BBKr  and  JIutton. 
Per  8  Iba  to  sink  the  offal. 


Febm»ry., 
January  .. 


Beef. 


1865 

8     d    .     8  d 

3     6   @  5  46 

3     4        6  4 


1866 

d         s  d 

3     4   ®  5  2 

3     6        5  6 


Matton. 


1865 

d         8  d 

4     2   @  6  2 

3     6         6  6 


1866 
ad         8     d 
4    4  @  6    8 


4     2 


6  1 


CxTBBXsr  Prices  of  Bbk»  and  Minrro.v. — Contmnod. 
Per  8  lbs  to  Rink  the  offal. 

Beef. 

Mutton. 

March 

1865 
ad        Id 
3    G  @  5    4 
3     6         5     2 
3     4         6     - 

3  6         5     2 

4  -        5     4 
3     -         5     6 
3     4         5     8 
3     4         5     4 
3    -         5     6 
3     -         5     4 

1866 
»      d           8      d 
3     4   (3)  5     8 

2  10         4  10 

3  10         5     4 
3  10         6     - 
3     6         5     4 
3     8         5     6 
3     6         5     6 
3     6         5     4 
3     6         5     4 
3     4         5     8 

1865 
8     d        8     d 
4     6  @  6    8 
4    -        6    - 
4    2        6    4 
4     4         6     4 
4     4         6     4 
4    4        6    8 
4     4         6     8 
4     4         6     8 
4    -        6    8 
3    8        6    8 

1866 
ad        ad 
4    -  @  6     8 
3    4        5    4 

May 

4    4        G    - 

June    

4    -        6 

July 

3    8        5    - 

August    

September  ... 

October   

November  ... 
December    ... 

3  10        6    - 
3    8f    6    4 
3    8        6    4 
3    8        6    4 
3    8        6    4 

The  sale  for  lambs  during  the  "  season  "  was  very  brisk,  at 
from  Os  to  10s  per  8  lbs  ;  whilst  calves  commanded  over  Os  per 
S  lbs.  The  decline  in  the  value  of  pigs  was  about  Is  per  8  lbs, 
ari.sing  from  tho  immense  quantities  of  pork  on  sale,  and  which  ' 
had  the  effect  of  keeping  the  prices  of  other  kinds  of  food  in 
check. 

Hkad  of  Stock  on  Sale  in  tho  Metropolit.in  Market  in  1866. 


January  ... 
February... 

March 

April    

May 

June 

July 

August    ... 
September 
October    ... 
November 
December 


Beasts. 


Total.. 


24,9+0 
21,580 
l.-j,570 
ll.a.50 
16,275 
18,820 
21,710 
26,840 
26,560 
27,800 
24,660 
20,750 


Sheep  and 
Lambd. 


89,390 

85,070 

117,.550 

120,180 

125,490 

139,880 

158,990 

153,720 

129,430 

99,200 

95,890 

71,390 


Calves. 


1,754 
1.125 
1,075 
208 
695 
1,864 
3,778 
2,620 
1,984 
1,066 
1,190 
1,053 


256,855 


1,886,180 


Piga. 


2,225 
1,215 
2,205 
3,331 
2,195 
1,782 
2,420 
2.560 
8,120 
4,340 
3,090 
1,9.50 


19,012 


30,433 


The  reported  losses  by  disease  were  very  little  short  of  300,000 
head  of  stock.  This  large  number  must  have  the  effect  of  influ- 
encing our  markets  for  some  time,  more  especially  as  severe 
losses  continue  to  be  sustained  in  Holland.  The  imports  of 
foreign  beasts  have  shown  some  improvement  over  the  previous 
year ;  whilst,  with  some  few  exceptions,  the  sheep,  mostly  crossed 
with  our  best  breeds,  have  come  to  hand  in  good  condition. 

The  imports  of  foreign  stock  into  the  United  Eiugdom,  in  the 
past  and  two  previous  years,  were  as  follows : — 

1804.  1865.  1866. 

head.  head.  head. 

Oxen,  bulls,  and  cows 179,507     227,528  209,171 

Calves  ; 52,320     55,743  28,568 

Sheep  and  lambs 496,243     914,170  790  880 

Pigs 85,362     132,943  73,873 


Total 


813,338     1,330,384     1,102,492 


11— COLONIAL  AND  TROPICAL  PRODUCE. 
TEA,  SUGAR,  COFFEE,   EIOE,  TOBACCO. 
Messrs  Sillar  and  Bateman  (London)  report : — 
Tea. — The  year  1863  was  justly  described  as  one  of  '•heavy 
and  continuous  loss  in  the  tea  trade  ;"  1864  presented  a  record 
still  more  disastrous,  to  both  dealers  and  importers.     In  1865, 
several   heavy  failures  in  the  China  trade  were  reported,  and 
until  the  month  of  April,  when  the  Chancellor  of  the  Exchequer 
announced   his   intention  of  reducing  the   duty  to  sixpence   a 
pound,  and  news  of  the  termination  of  the  Civil  War  in  America 
was  received,   tea  market  continued  in  a  most  depressed  state, 
remaining  inactive  till  the  new  teas  began  to  arrive  in  September 
and  October,  when  an  activity  was  witnessed  almost  unparalleled 
in  the  annals  of  the  trade.     This  continued  until  the  month  of 
December  (1865),  when  a  reaction  set  in.     The  year  1866  has 
rivalled,  if  not  surpassed,  both  1863   and  1864,  and  the  last  five 
months  bear  a  striking  contrast  to  those  of  1865.     The  losses 
borne  by  dealers,  imj>orters,  and,  in  Jact,  by  all  engaged  in  the  trade, 
have  been  beyond  precedent.     The  results  have  already  begun  to 
show  themselves,  but  the  extent  of  the  disasters  has  yet  to  be 
learned. 

The  hopes  of  a  prosperous  future,  which  we  ventured  to 
express  in  our  last  annual  circular,  have  been  rudely  dispelled. 
The  export  for  1866  shows  a  falling  off  of  2,500,000  lbs  (partly 
owing,  no  doubt,  to  the  direct  shipment  of  teas  to  America  from  j 
both  China  and  japan),  while  the  quantity  imported  in  the  twelve 
months  is  in  excess  ot  the  previous  year  by  20,000,000  lbs.  The 
deliveries  for  home  consumption  have  (Hcrea.sfrf  nearly  4,000,000  lbs. 


Econoiriet,    "1 
March  J»,  1867.  J 
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The  marlcet  for  new  season's  teas  in  China  opened  in  18G6  at 
prices  never  previously  known,  and  the  shipments  np  to  the  olst 
of  August  (the  date  of  sailing  for  vessels  due  by  the  end  of  the 
ye&r)  were  the  heauiest  oh  rccun/,  being  no  less  than  63,059,081 
lbs.  The  outturn  has  been  most  disastrous,  and  we  can  only 
hope  that  the  experience  gained  by  this  lesson  may  prove  more 
lasting  than  that  gathered  from  the  losses  of  1863  and  1864. 

The  following  figures  show  the  shipments  from  China  and 
Japan  for  the  last  five  seasons,  and  the  United  Kingdom  deli- 
veries for  their  corresponding  years  : — 

Export  from  China  and  Japan  to  Great  Brffain. 

lbs. 

18G1-1862  104,500,000 

18C2-1863 121,300,000 

1863-1864 120,284,000 

1864-  1865 120,345,461 

1865-1866 120,213,080 

Total  delivered  Home 

United  Kingdom.  Consumption.             Export, 

lbs.  lbs.                          lbs. 

1862 105,800,000     ...  78,800,000  ...     27,000,000 

1863 111,420,430     ...  85,206,776  ...     26,219,654 

1864 116,182,440     ...  88,637,099  ...     27,545,341 

1865 130,555,395     ...  97,921,944  ...     32,633,451 

18C6 132,000,000     ...  102,000,000  ...     30,000.000 

The  above  figures  give  the  total  shipments  for  the  seasons, 
including  vessels  sailed  with  new  teas  in  the  month  of  May. 
Tlie  cargoes  of  vessels  lost  are  also  included ;  t]ie  deliveries  are 
taken  from  the  Board  of  Trade  returns,  with  the  exception  of 
the  last  year,  which  is  estimated. 

1866. — January. — The  year  commenced  very  gloomily.  The 
Bank  rate  (which  had  been  put  up  to  7  per  cent,  on  the  28th  of 
December)  was  raised  on  the  4th  to  8  per  cent.  All  the  produce 
markets  were  depressed,  and  tea  was  no  exception  ;  the  unfa- 
vourable weather  did  not  improve  matter.*,  and  tlie  tightness  of 
money  caused  holders  to  press  their  slocks.  In  some  instances, 
forced  sales  of  fine  Oopacks  and  Kaisows  were  made  at  a  reduc- 
tion of  2d  to  3d,  and  even  4d  per  lb,  on  rates  ruling  at  the  close 
of  the  old  year.  Uneoloured  Japans  gave  way  ;id  to  4d,  and  fine 
scnted  teas  to  an  equal  extent.  Common  red  and  black-leaf 
congous  declined  ^-d  to  Id  per  lb.  Green  teas  were  unchanged, 
large  public  sales  took  place  this  month,  and  there  were  heavy 
arrivals.  The  accounts  from  the  country  of  the  ravages  c.iused 
by  the  rinderpest  also  tended  to  depress  the  spirits  of  the  trade. 

Fehriiary. — A  better  feeling  prevailed  in  the  commencement  of 
the  month,  and  prices  rallied  ^d  to  Id  per  lb,  but  the  market 
again  became  dull,  and  owing  to  heavy  arrivals  and  a  large 
quantity  of  speculators,  teas  and  "  Unpaid  Prompts,"  being 
pressed  for  sale,  prices  a^ain  receded,  notwithstanding  a  reduc- 
tion of  1  per  cent,  in  the  Bank  rate. 

March  was  a  very  dull  month,  the  dealers  only  buying  from 
hand  to  mouth,  and  supplying  their  wants  from  the  large  quan- 
tities ofTered  by  public  sale,  "  without  reserve."  The  arrivals 
were  very  heavy. 

April  was  also  a  month  of  inactivity  in  the  trade,  the  dealers 
forbearing  to  clear  their  stocks  until  after  the  production  of  the 
Budget,  fearing  a  pos  ilile  further  reduction  of  duty. 

May. — The  Budget  was  brought  out  on  the  3rd,  and  the  whole 
attention  of  the  trade  was  occupied  in  clearing  their  bonded 
stocks,  the  Chancellor  of  the  Exchequer  having  declared  his  in. 
tention  of  not  iuttrftriny  with  the  tea  duties. 

June. — The  tea  market,  although  severely  tried  by  the  events 
of  the  past  month,  held  its  ground  with  wonderful  strength,  the 
statistical  position  of  the  art  cle  acting  as  a  counterpoise  to  the 
continued  stringency  of  the  money  market. 

Jidy. — The  market  was  quiet  but  firm,  in  the  early  pait  of  the 
month,  and  the  proposition  of  Austria  to  cede  Venetia  to  the 
Kmperor  of  the  French  had  a  favourable  efiect  on  prices,  as  it 
was  considered  the  continental  war  was  likely  to  be  soon  brought 
to  a  termination.  On  the  9th,  telegrams  arrived  reporting  the 
shipment  of  13,000,0(^0  lbs  of  new  season's  teas  in  the  fortnight, 
and  on  the  27th  intelligence  came  to  hand  of  a  further  shipment 
of  8,000,000  lbs.  On  the  19th,  samples  of  the  new  teas,  ex  Im- 
periales  Messageries  .steamer,  ailuded  to  above,  were  placed  on 
the  market,  and  sales  were  made  the  same  day  at  tlie  unusually 
low  figure  of  2s  2id  per  lb.  Sales  were  afterwards  made  from 
2s  to  28  5d,  and  some  of  the  original  parcels  were  reported  to 
have  been  re-sold  at  an  advance  of  lid  per  lb  ;  these  teas  came 
prm  ipally  from  the  Sa  Yune  districts ;  2s  7d  was  said  to  have 
been  refused  for  a  few  parcels  of  fine  Packlins.  Souchongs,  ex 
French  steamer,  realised  2s,  and  Oolongs  2s  4d  per  lb.  Green 
teas  were  slightly  easier.  Uneoloured  Japans  declined  2d  to  3d 
per  lb  ;  good  medium  realising  Is  4id  to  Is  ijd.  'J  he  Bank  rate 
remained  at  10  per  cent. 

.1, ,,/„,,(.— Telegrams  arrived  advising  additional  shipments  of 
22,000,000  lbs  m  the  mouth.  On  the  22nd,  the  steamer,  Erl 
Kmg,  from  Foochow,  was  reported.  The  market  was  very  dull ; 
common  black-leaf  congou  fell  Id  to  l^d  per  lb,  also  fine  Kaisows 


upon  the  arrival  of  the  Erl  King  becoming  known.  Her  samples 
compare  unfavourably  with  the  early  arrivals  of  last  season,  and 
a  few  sales  were  made  at  2s  to  23  3d  per  lb ;  2s  4d  was  said  to 
have  been  refused  for  some  fine  chops. 

September.  — Xotwithstanding  a  further  reduction  of  2i  per 
cent,  in  the  Bank  rate,  a  serere  fall  took  place  in  the  value  of 
nearly  all  descriptions  of  tea.  Large  quantities  were  forced  off 
by  public  sale,  "  without  reserve,"  at  a  decline  of  6d  to  8d  per  lb 
upon  prices  refused  by  importers  only  a  few  months  before. 
The  Ariel  and  Taiping  passed  Deal  at  8  a.m.  on  the  6th  inst, 
the  Taiping  being  the  first  in  dock  ;  the  Serica  was  reported  at 
1  p.m.  on  the  same  day,  and  on  the  7th  the  Fiery  Cross ;  their 
cargoes  turned  out  to  be  very  inferior  to  the  early  arrivals  last 
year.     The  trade  bought  very  sparingly. 

October. — The  market  remained  in  a  dull  and  unsatisfactory 
state ;  the  principal  feature  was  the  arrival'  of  the  Eliza  Shaw, 
on  the  15th,  with  the  first  cargo  of  new  season's  Oopacks. 
Samples  were  shown  on  the  16th,  and  gave  general  dissatisfac- 
tion, the  tea  turning  out  very  inferior  in  quality.  Sales  were 
made  as  low  as  Is  9d,  and  small  quantities  as  high  as  28  5d, 
the  bulk  ranging  from  Is  lid  to  2s  per  lb. 

November.  ■ —  Increased  depression  prevailed  in  this  market. 
Large  public  sales  took  place,  and  passed  with  extreme  heaviness, 
and  at  very  in-egular  prices.  Eumours  of  impending  disasters 
in  the  trade  created  almost  a  panic.  Prices  were  lower  for  all 
kinds  of  tea,  with  the  exception  of  new  greens,  which  were  in 
great  demand.  Telegrams  continued  to  arrive,  advising  heavy 
shipments  ;  common  red-leaf  gave  way  id  to  Id,  and  fine 
Kaisows,  Id  to  2d ;  in  some  instances,  a  still  further  fall  took 
place. 

December. — In  the  early  part  of  the  month,  it  became  generally 
known  that  several  failures  had  occurred  in  all  branches  of 
the  trade,  and  the  depression  continued.  A  few  transactions  took 
place  in  medium  Kaisows,  of  new  import,  at  prices  ranging  from 
Is  2d  to  Is  6d  per  lb;  black-leaf  kinds  from  Is  to  Is  4d  were  also 
easier.  Fine  and  finest  Kaisows  and  Monings  were  very 
sparingly  dealt  in ;  dust  continued  to  sell  for  5d  to  6d  per  lb.  Very 
little  was  oliered  by  public  sale,  and  prices  showed  no  alteration, 
with  the  exception  of  medium  Kaisows,  which  sold  on  easier 
terms.  Green  teas  continued  in  fair  demand.  From  the  sus- 
pension of  business  by  the  Christmas  holidays  to  the  end  of  ihe 
month,  little  or  nothing  was  done,  holders  showing  more  dispo- 
sition to  support  prices,  and  the  year  closed  with  a  firmer 
feeling. 

The  Board  of  Trade  returns  are  not  yet  published,  but  we  esti- 
mate the  deliveries  for  the  United  Kingdom  for  the  vear  at 
132,000,000  lbs,  and  the  stock  on  the  31st  day  of  December  at 
105,000,000  lbs. 


The  X5n'0RTS,  Delfveries,  and  Stocks  of  Tea,  for  the  United  Kingdom 
witli  the  Average  Value  of  "  Sound  Common  Congou  "  in  bond,  for 
the  last  fifteen  years. 

(OOO's  omitted,  thus  64,700,  =  04,700,000.) 


Imports  for  the  year  

Deliveries — 

Home  Consumption     ... 

Export , 

Total 

Average  Monthly  Delivery 
Average  Price — in  bond... 

Duty 

Stock  on  31st  December... 


1852. 


lbs. 
64,700, 


55,100, 
0,700, 


61,800, 


5,150, 


8id 


2s2id 


50,400, 


1853. 


lbs. 
69,700, 


58,500, 
4,900, 


63,400, 


5,283, 


Hid 


April  5 
Is  lOd 


50,700, 


1854. 

lbs. 
78,700, 


61,200, 
9,000, 


70,200. 


5,850, 


Hid 


ls6d 


05,200, 


1855. 


lbs. 
83,300, 


63,000, 
15.000. 


78,000, 


6,500, 


9d 


Is  9d 


70,500, 


1856. 


Imports  for  the  year 

Deliveries — 

Home  Consumption    .... 

E.xport 

Total 

Average  Monthly  Delivery 
Average  Price — in  bond... 

Duty 

Stock  on  31st  December... 


1857. 


lbs. 
67,000, 


69.000, 
9,000, 


78,000, 


6,500. 


Is  Id 


April  6 
Is  5d 


78,000, 


1858 


lbs. 
74,000, 


73,000, 
8,000, 


81,000, 


6,750, 


Hid 


Is  5d 


71,000, 


1859. 


lbs. 
70,500, 


70,300, 
7,200, 


83,500, 


6,958, 


Is  2ad 


Is  5d 


58,000, 


1860. 


lbs. 
92,400. 


76,800, 
9,100, 


85,900, 


7,158. 


Is  4id 


Is  od 


64,500, 


1801. 


lbs. 
87,700, 


63,000, 
6,200, 


69,200, 


5,767, 
9id 


Is  9d 


89,000, 


lbs. 
92,750, 


78,000, 
13,750, 

91,750, 

7,646, 


Is 


Is  5d 
65,500 
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Importa  for  tho  year    .. 

Dclivorios — 

Homo  ConBumption 
p^xport 


Total 

Averogo  Monthly  Delivery. 
Average  Price — in  bond 


18G2. 


11)9. 

ioc,.';()0, 


1863. 


1I>H. 

144,948. 


1864. 


78,750, 
27,600, 


8">,2.50, 
L'e,250. 


10«,25(l, 


8,8.54 


Duty ■.. 

Stock  on  aXsl  December. 


Is  i^a 


Is  od 


r,,<.750, 


1 1 1,000. 


!),i'92, 


l8  03d 


April  2t" 
Is 


0!),198, 


IbH. 
123,050, 


186.'.. 


88,600, 
27,500, 


118,000, 


!),(;«? 


lid 


Is 


100,254, 


Iba, 
121,271, 


1860.* 


97.921. 
32,a3, 


1130,555, 


10,879, 


Hd 


June  1 
Cd 


102,000, 
30,000, 


132,000, 
11,000, 
llfd 


Cd 


95.542,U05,000, 


♦  Estimated. 

PlucES  CuRBEin'  IN  BoND  (Dnty  from  25th  April,  1803,  Is,  and  from 
1st  June,  1865,  6d  per  lb.) 


Congoa — dusty  it  broken 

loaf     

Ordinary  to  good  ord. 

TaysUun,  com.  to  fiiiv 

Now  make,  guod  to  fine 

Souohong—  ortl.  to  mid. 

Fine  to  Huost    

Flowery     Pekoo — com- 
mon to  fine    

Fine  to  fiiiest(nomiual) 

Scented  Orange  Pekoe — 

Canton  com.  to  fair 

Canton  good  to  tine . . . 


Dec.  8,  1800.     Jan.  8,  1867.  !  Jan.  8,  1806. 
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Messrs  Layton  and  Co.  (London)  report  : — 
Sugar. — It   was    expected    that  this    market   would   have 
opened  in  18(j6  with  stabiUty,  if  not  at  higlier  prices,  the  general 
statistical  po.'iition   of  the  article   being   encouraging,   and  the 
total  stock  of  tlie  Kinsrdom  presenting  a  deficiency  of  23,000  tons 
as  compared  with  the  same  time  in  1865.     But,  as  we  wrote  in 
our  review  at  this  time  last  year,  "  llie  future  course  of  prices  for 
cohnial  mninhj  licpen/ls  upon  the  extent  rf  the  colonial  supply  ofheet- 
rnnt  siir/ar ;"  so  the  heavy  arrivals   of  this  description,  together 
with  larger  suppUes  of  cane  produce  than  had  been  anticipated, 
upset  all  previous  calculations,  and  the  year  commenced  with  a 
languid  demand,  previous  rates  being  barely  supported  ;  while 
tho  money  market   becoming  suddenly   stringent,   caused   the 
refined  trade  to  curtail  operations,  and  a  consequent  falling  off 
in  the  deliveries  immediately  resulted.     This  dull  state  of  trade 
continued  throughout  tlie   month  of  Januari/,  prices  gradually 
declining,  until  the  end  of  the   month  they  "were  nearly  2s  per 
cwt  lower  than  at  the  commencement.     I'he  month  of  Fehruari/ 
showed  no  improvement  until  the  third  week,  and  priies  were 
qmtcd  23  6d  to  JJs  6d   below  the  opening  currency  ;  then,  how- 
ever, a  better  demand  on  the  part  of  the  home  trade,  and  some 
speculative  purchasers,  caused  a  somewhat  extensive  business  to 
be  done,  and  prices   recovered   about   Is  per  cwt ;  the  advance 
was   maintnined   for   little   more   than   a   fortnight,   and  much 
dulness  and  want  of  confidence   again    prevailed,    till  in  March 
prices  took  a  very   decided  downward  tendency— arrivals  were 
large,  and  the  state  of  the  refined  trade   at  this  port  most  un- 
satisfactory ;  several  lirms,  owing  to   money  difficullies,  having 
had  to  close  their  houses,  caused  deliveries  to  present  a  falling 
off  of  15,000  tons,    as   compared    with   those   during   the  same 
period  of  IStJS.  Throughout  April  this  state  of  things  continued  ; 
a  very  small  amount  of  business  was  done,  and  mostly  at  declimnq 
prices,  which,  towards  the  close  of  the  month,  were  on  the  avera/je 
4s  Mow  the  commencement  of  the  year,   and  on   a  par  with  the 
corresponding  month  of  1865.     The  trade   bought  rather  more 
freely  in  the  beginning  of  May,  but  the   market   was  void  of 
firmness  ;  and  when  in  the  second  week  the  great  finincial  crisis 
took  place,  and  the  rate  of  discount  was  raised  to  10  per  cent., 
there  was  an  almost  total  susension  of  business  in  this  as  well 
as  in  most  other  articles  of  importance.     The  trade  fortunately 
held  little  stock,  and  from  time  to  time  were  compelled  to  pur- 
chase, but   supplies   were    increasing,   and   an    evident   desire 
manifested  by  importers  to  realize  ;  a  furlher  fall  in  value  resulted, 
and  by  the  cud  of  the   month  quotation?  were  'is   Cd  per  cwt 
Delow  those  ruling  at  the  same  period  of  the  previous  year.    A 
moderate  business  was  done  throughout  the  month  of  June,  but 
fl,„"fv!.-,        •^0?""'.',°°  '"   ^"'"«-     '''e   favourable  weather  for 
W  M?.  T^*  '°  -^'l  ■''  combined  with  the  very  small  stocks  held 
t^^o  ,.Lr„  f '  """^^^  ">■■"''  demand,  but  entirely  of  a  consump- 
the  monlhl-V^  ^T  S'-'xl'ially  hardened  bV  the  middle  of 
Uie  month  Is  per  cwt.   Less  activity,  however,  prevailed  towards 


the  close  of  the  month,  while  money  remaining  at  10  per  cent, 
importers  continued  to  press  sales,    and  jirices   tjare   way  Od  per 
cwt.     Although  the  raw  market  remained    dull  and  somewhat 
lbs.         depressed  until  the  middle   of  A  lujusl,  still    for  some  time  past 
141.000,     regners  had  been   doing   a   remunerative  business,   and   simul-, 
taneously  with  the  reduction  of  the  Bank  rate  on  the  10th  inst. 
to  8  per  cent.,  became  again  free  buyers  of  the  raw  material ;  the 
further  unexpected  reduction  of  the  rate  to  7  per  cent.,  on  the 
23rd  instant,  imparted  a  greater  degree  of  confidence  ;  a  large 
business  was  done,  and  prices  yiierally  rose  Is  per  cwt.   Caution, 
however,  which  had  been  the  characteristic  feature  of  tlie  trade  ! 
throughout  the  year,  was  again  evinced  at  this  time,  and  another 
quiet  period  ensued  ;  contrary  to  general  expectation,  the  market 
became  dull,  and  the  further  reduction  of  the  Bank  rate  to  5  per 
cent,  on  the  6th  September  had   little,   if  any,    favourable  effect, 
transactions  being  wholly  confined  to  moderate  trade  require- 
ments. 

The  all  important  question,  as  to  the  future  prospects  of  the 
sugar  market,  now  turned  on  the  condition  and  extent  of  the 
grincinr/  beet-root  crops,  reports   of  which  were  so  contradictory 
that  it  was  next  to  impossible  to  form  a  just  estimate,  though  the 
opinion  most  generally  entertained  was  that  from  the  prevalence 
of  wet  and  cold  weather,  which  had  supervened,  the  yield  would 
fall  far  short  of  last  year.     Although  in  the  second  week  of  this 
month  an  extensive  demand  was  again  experienced,  prices  scarcely 
advanced  6d  per  cwt,  and  as  this  was  followed  by  another  period 
of  dulness,  the  trifling  advance  was   speedily  lost.     The  surplus 
slock  at  this  port  had  now  reached  23,000  tons,  which  pi  evented 
anything  like  anxiety  on  the  part   of  the  trade  as  to  future  sup- 
plies ;  moreover,  the  weather  had  become  more  favourable  for  the 
beetroot  crops.  Throughout  October,  extremo  dulness  con i  in ued  to 
prevail,  and  ^jnVra  (/ai'f  KY/;/ Is  per  cwt,  under  the  influence  of 
large  supplies,  especially  from  the  West  Indies,  while  home  deli- 
veries  at  this  port  were  not  proportioniite  to  any  former  season's, 
mainly   owing  to   the  comparatively   small  number  of  refining 
houses  at  work.     Extensive  sales   being  made  of  refined  goods 
for  export  to  Italy  early  in  Nocemher,  imparted  more  firmness  to 
the  market,  and  qualities  suitable  for  refining  met  an  active  de- 
mand, and  prices  rose  6d  to   Is  per  cwt.     Later  in  the  month 
also,  in  consequence  of  the  rise  in  the  value  of  barley,  low  quali- 
ties were  taken  to  some  extent  for  hrewimj  purposes,  at  Gd  to  Is 
per  cwt  above  previous  quotations.      A  considerable  increase  in 
deliveries  immediately  resulted,  while  at  the  same  time  landings 
fell  short  of  last  year's,  and  the  stocks  in  the  United  Kingdom 
became  reduced  to  a  par  with  those  of  the  same  time  in  1865. 
Confidence  now  became   more   general   in   the   stability   of  the 
market,  the  trade  bought  freely,  and  some  rather  extensive  sales  \ 
were  made  early  in  Decendier,  on  speculative   account ;  and  the 
market  closed  for  the  year  with  an  upward  tendency,  and  every 
appearance  of  a  sound  and  healthy  trade  for  some  time  to  come. 
An   exact  statement  of  landings,   deliveries,   and  stocks  of  the 
kingdom,  cannot  at  present  be  given,  but  it  is  estimated  that  im- 
ports exceed  those  of  1865  by  about  11,000  tons,  and  that  the  home 
consumption  is  Aenc/fr  by  17,000  tons,  while  stocks  are  now  ftdly 
15,000  tons  less  than  at  the  close  of  1865. 

It  may  be  noted  that,  as  we  anticipated  last  year,  a  larger  pro- 
portion of  the  Mauritius  crop  was  consigned  to  this  country  than 
of  the  preceding ;  so  this  year,  in  consequence  of  the  direct  de- 
mand for  the  Australian  and  Bombay  markets,  the  supply  of  that 
description  to  this  country  will  be  comparatively  small  to  that  of 
1866.     We  may  further  remark,  that  the  present  range  of  prices 
offers  no  inducement  to  our  continental  neighbours  to  overwhelm 
us  this  year  with  beetroot  sugar,  and  that  comparatively  few 
contracts  have  as  yet  been  made.     For  the  various  descriptions 
of  British  East  India,  also  other  markets  furnish  better  returns  ; 
so  that  from  thence  very  moderate  supplies  may  be  looked  for,  i 
and  those  almost  entirely  of  low  qualities  from  Sladras  alone.  Of  ! 
other  descriptions  of  sugar,  a  fair  average  import  may  be  ex- 
pected, but  the  chief  supply  of  the  London  market  will  again  be 
from  the  British  ]\\st  Indies;  the  increase  in  the  landings  of  these  | 
descriptions  during  last  year  exceeded  any  of  the  preceding  ten 
years  by  about  10,700  tons,   and  supplies  from  thence  are   not 
likely  to  fall  off  at  present. 


Pbices  Ccbhe^  January  1. 
1867. 
per  cwt. 
a  8 

West  India  Muscovado — Jamaica,  fine..     34    @  36/6  . 

good 88        38/6. 

middling  32         .32/6. 

Demarara,  Trinidad,  *c.— fine 33        33/6  . 

good 32        32/6. 

middling  31/6      32     . 

Mauritius — crystallised 33  39     . 

yellow  81/6  83 '6  . 

brown   26  30/6. 

Penang — voUow  and  brown  27/0  34     . 

Natal    ....' 27/6  34     .. 

Java — grey  and  white   34/6  39     .. 

Manilla— clayed 28/6  29/6.. 

uncUyed 24/6  25/6 .. 


1806. 
per  cwt 

B  8 

37/6  @  38/6 


36 

37 

34 

35/6 

36 

37 

s-> 

36 

33/6 

34/6 

37 
34 

28/6 

29 

30 

33 

29/6 


41/6 
30/6 

33/6 
36/6 
37 

34 

30/6 
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Efitimate  of  Imports,  Deliverios,  and  Stocks  of  Sugar  in  the  United 
KiXGDOM  to  the  end  of  Docembor,  18GG,  compared  with  the  two 
previous  years. 

Importation. 

18GG.  18G5.  1864. 

tons.  tons.  tons. 

Colonial    303,000     ...     252,784     ...     2G1,154 

Foreign     230,000     ...     259,742     ...     277,223 

Foreign  refined   31,000     ...       40,fl79     ...       47,283 


Total     6G4,000     ...     653,505 

Home  Consumption. 

Official. 

Colonial    289,700     ...     259,917 

Foreign    241,000     ...     249,640 

Foreign  refined  37,500     ...       36,423 


...     585,660 

Official. 
...  219,858 
...  239,622 
...       40,024 


Total 


Colonial    

Foreign    

Foreign  refined 


568,200     ... 

Exportation. 
G.OOO  ... 
9,000  ... 
1,950     ... 


Total    

British  refined., 


Colonial    

Foreign    

Foreign  refined 


16,950 
10,500 

Stocks. 
75,000 
98,600 
2.400 


545,980 

11.284 

13,368 

2,274 

26,926 
8,253 

60,275 

120,704 

11,000 


499,504 

6,312 

12,401 

2,310 

20,023 
5,976 

76,120 

129,024 

9,013 


Total    176,000     ...     191,979     ...     214,157 

Coffee. — Althougli  the  trade  done  in  this  important  article 
during  the  past  twelve  months  has  been  of  an  equally  sound 
character  as  that  of  any  of  the  previous  seasons,  slill  the  same 
average  rnhie  has  not  been  ohtaintd  that  was  dnrhirj  18G5  ;  jQue- 
tuations  have  been  more  frequent,  and  prices  have  had  a  wider 
range,  than  for  several  previous  years,  both  for  colonial  and 
foreign  kinds.  Like  all  other  articles,  the  financial  crisis  had  its 
effect  on  this,  though  not  to  the  extent  that  might  have  been 
anticipated.  The  chief  disturbing  influence  was  the  hostilities  on 
the  Continent,  owing  to  the  great  dependence  which  this  article 
has  on  the  foreign  demand  to  take  oft'  the  abundant  supplies 
which  come  to  this  market. 

The  year  opened  with  a  languid  demand,  and  during  the  first 
week  or  two  e(  Jumiary,  a  reduction  of  Is  Gd  per  cwt  was  esta- 
blished for  all  common  deBcri|)tions  of  colonial  as  well  as  foreign 
kinds.  On  receipt  of  advices  from  Ceylon  giving  a  lower  es- 
timate of  the  crop,  an  active  market  ensued,  and  prices  fully 
recovered  the  previous  fall.  This  advance  was  further  stimulated 
in  Fehraar^,  when  it  was  ascertained  that  the  stock  of  Java  in 
Holland  was  about  a  third  less  than  that  of  1865,  and  prices  be- 
came on  a  par  with  those  ruling  at  the  same  time  in  the  previous 
year.  ITie  market  underwent  little  if  any  change  during  the 
two  following  months,  good  and  fine  qualities  being  scarce  com- 
manded comparatively  high  prices.  The  apprehensions  whicli 
began  to  be  entertained  of  a  German  war  in  March,  and  which 
cOHtinued  to  be  felt  througliout  April,  had  no  eifect  here,  although 
it  had  a  depressing  influence  on  the  Dutch  market ;  and  it  was 
not  until  the  first  week  ia  May,  when  the  unprecedented  financial 
failures  took  piaee,  and  discounts  were  raised  to  10  per  cent., 
that  anything  like  an  important  fall  in  rah(e  became  imminent; 
snles  were  then  pressed,  emd  prices  immediately  r/ave  way  3s  to  4s 
,per  cwt,  and  they  continued  to  decline  rapidly,  as  war  became 
daily  more  and  more  certain,  until  the  middle  o?  June,  when  the 
actual  commencement  of  hostilities  put  a  stop  to  exports  almost 
entirely,  and  sales  were  with  diffic»ki/  effected  at  IGs  to  18s  per 
ctvt  below  &e  highest  level  if  the  ^enr.  Before  the  end  of  the 
month,  however,  a  mea.sure  of  confidence  was  restored,  and 
prices  as  rapidly  advanced  4s  per  cwt  ;  and  throughovit  -My.  so 
strong  were  the  hopes  entertained  that  such  a  war  would  of 
necessity  be  <rf  short  duration,  that  an  active  demand  prevailed, 
and  prices  were  quite  10s  per  cwt  above  the  point  of  depres 
sion  at  the  close  of  the  month,  when  exports  were  again  re- 
sumed. An  easier  money  market  in  Aiirjust  also  tended  greatly 
to  strengthen  opinion,  and  ia  the  course  of  September  quotations 
were  within  2s  or  3s  of  the  higiiest  point  for  all  colonial  descrip- 
tions. Common  sorts  of  foreign  alone  continued  neglected.  'I'he 
fluctuations  during  the  last  three  months  of  the  year  were  trivial, 
and  mostly  arose  «rom  the  great  preponderance  of  common  qua- 
lities, which  constituted  the  bulk  of  the  supplies.  The  year 
closed  with  a  healthy  market,  though  lower  prices  as  compared 
with  1865,  viz.,  of  3s  per  cwt  for  plantation,  5s  to  78  for  native 
growths,  and  10s  to  1  Is  for  inferior  qualities  of  foreign. 

Ceylon  contioaes  to  hold  t-he  leading  position,  three-fourths  of 
tlie  imports  being  from  that  island.  The  kte  crop  has  yielded  only 
1,960  tons  less  than  the  unprecedented  large  one  of  the  previous 
year,  and  this  almost  entirely  owing  to  the  reduction  in  the  growth 
of  native  sorts.  For  home  consumption,  about  JiOO  tons  more 
has  been  taken  than  in  1865,  and  the  exports  are  about  4,000  tons 
less,  while  the  stock  at  the  close  the  year  exhibits  an  increase  of 
about  1,400  tons. 

The  largely  increased  production  of  otkeir  East  India  kinds, 
which  characterised  18G4  and  1865,  has  not  been  maintained  this 


season,  and  imports  present  a  falling  oflF  of  about  1,400  tons ; 
dehveries  for  home  use  are,  consequently,  700  tons  less  than  in 
1865,  anri  exports  1,350  tons  less,  while  the  stock  is  only  reduced 
by  about  400  tons. 

Of  foreign,  it  may  be  remarked  that  the  largest  crop  yet  pro- 
duced has  this  year  been  received  from  Costa  Mica,  the  imports 
being  9,000  bags  in  excess  of  1865 ;  home  deliveries  are  about  on 
a  par,  but  exports  have  increased  6,000  bags  or  more,  leaving  an 
excess  in  the  stock  of  about  4,000  bags,  and  one  of  the  largest  on 
record. 

Estimate  of  the  Imports,  Deliveries,  and  Stocks  of  Coffee  in  the 
United  Kingdom,  to  the  end  of  December,  186G,  compared  with  the 
two  proTious  years,  with  a  comparison  of  the  Stocks  at  the  close 
of  the  month. 

Importation. 

1866.  1865.  1864. 

Official.  Official, 

tons.  tons.  tons. 

Colonial 47,000     ...     .50,234     ...     40,226 

Foreign 11,000     ...     11,636     ...       8,600 

Total  58,000     ...     61,870     ...     48,826 

Home  Consumption. 

Colonial  12.800     ...     12,.353     ...     13,028 

Foreign  1,200     ...       1,371     ...       1,075 

Total  14,000     ...     13,726     ...     14,103 

Exportation. 

Colonial 32,500     ...     36,048     ...     27,811 

Foreign  10,600     ...       8,543     ...       7,594 

Total  43,000     ...     44,591     ...     35,405 

Stocks,  Not.  30. 

Colonial 14.000     ...     12,364     ...     10,900 

Foreign  4,000     ...       4,747     ...       3,425 

Total  18,000     ...     17,111     ...     14,325 

Prices  Cuheent. 

1867. 
»  per  cwt. 

s  s 

Ceylon,  native,  good  iind  fine    63   @  71/6 67/6  @^74 

plantation,  fine    91         97 

fine  middling  86         90     . 

good  middling 83         85/6. 

Mocha,  fine  to  finest  106       115     . 

ungarbled     70         85     . 

Java,  yellow    71  88 

pale  and  mixed   55         70     . 

Brazil,  fine  ordinary  and  washed 54         78     . 

good  ordinary 48         63 

Costa  Rica,  middling  to  fine 75         S3     . 

Rice. — Various  causes  have  effected  the  value  of  this  cereal 
throughout  the  past  year,  and  given  rise  to  a  wide  range  of 
prices.  Landings  are  the  smallest  at  this  port  than  any  since 
1860,  but  this  has  been  greatly  counterbalanced  by  the  falhng 
off  in  the  deliveries,  which  are  less  by  1:5,000  tons  ;  the  stock  is, 
consequently,  not  so  greatly  reduced  as  might  have  been  anti- 
cipated, and  is  only  4,000  tons  1  ssthan  at  the  end  of  1865,  but  it 
is,  notwithstanding,  lighter  than  that  of  any  year  since  1861. 

Owing  to  the  failure  in  the  supplies  from  both  Bengal  and 
Madras,  the  bulk  of  the  business  done  has  been  in  soft-grain 
kinds.  I  he  market  was  quiet  during  the  first  two  months  of  the 
year,  the  fluctuation  not  exceeding  3d  to  6d  per  cwt,  prices 
ranging  from  lis  for  ordinary  Necran-ie  to  13s  for  good  ij!a»- 
goon.  It  then  became  very  dull,  and  in  March  and  April, 
only  limited  sales  were  effected,  prices  declining  9d  to  Is 
per  cwt.  This  inaction  continued  throughout  the  following 
months,  and  prices  gradually  receded,  vritil  in  August  the  lowest 
point  of  the  year  was  touched,  and  sales  were  made  at  9s  4ja  to 
10s  per  cwt.  The  unsettled  state  of  the  weather  towards  the 
clo.-^e  of  the  month  f  r  harvesting  operations  caused  some  re- 
action, and  in  September  prices  had  risen  to  10s  6d  and  lis  9d, 
and  by  the  end  ot  that  month  to  Us  and  12s  6d.  The  weather 
being  more  seasonable  during  the  first  fortnight  of  October, 
business  in  this  article  was  next  t  ■  impossible,  except  at  a  reduc- 
tion of  6J  to  9d  per  cwt.  A  rather  better  demand  afterwards 
raised  quotations  to  lis  and  123,  and  the  market  remained 
steady,  though  quiet,  until  the  middle  of  November,  when  the 
advance  in  tiie  value  of  wheat  attracted  attention,  and  a  large 
business  was  done  at  an  advance  of  6d  to  9d,  prices  being  quoted 
at  Us  3d  for  Arracan,  to  12s  9d  for  Rangoon.  The  market  has 
remained  firm  since  that  period  to  tlie  close  of  the  year,  prices 
being  nearly  on  a  par  with  those  at  the  end  of  1863. 

Prices  Cup.eext. — Jan  1,  1866-7. 

1867.  1866. 

per  cwt.  per  cwt. 

s              s  as 

Bengal  white 14      @    18/6 12/6  @  16/6 

cargo 13            14/6 11/3        12/6 

Madras -             -      12           13/9 

Arracan   11/3         12     11/G        12 


1866. 

per  cwt. 

s 

s 

67/6  @  74 

92 

103 

88 

»1 

85 

87 

102 

110 

77 

91 

62 

76 

60 

82 

57 

59 

78 

88 

12 
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r     Kcon«mitt, 
L  March  a,  Is*-. 

14  . 

.  IG 

18  ...  16 

18 

11  . 

.  11 

13  ...  13 

14 

12  . 

.  10 

13  ...  10 

13 

8  . 

.     5 

8  ...     6} 

» 

l(i  . 

.  18 

30  ...  30 

33 

Jute. — The  trade  in  this  staple  has  been  rather  less  exten- 
sive during  the  past  year  than  that  of  1305  ;  this  must  be  mainly- 
attributed  to  the  various  disturbinc  influences  which  affected 
;  other  departments  of  commerce,  anif  prices  for  the  same  reason 
i  have  fallen  considerably.     The  year  opened  with  an  active  de- 
mand in  .lumiary,  and  largo  parcels  were  sold  at  advanced  rates ; 
medium  qualities  realised  22/  to  '251 5a,  the  latter  for  KB.  J  No. 
4,   and   for  which  27/  was    paid  for  arrival ;  the  demand  was 
maintained  for  some  weeks ;  but  in  Fihrnary  prices  gave  way, 
and  RU.J  ^fo.  4  was  sold  at  24/53.     In  the  foUowinj^  month, 
arrivals  were  very  heavy,  which  increased  the  stock  fully  50  per 
cent,  on  that  of  the  corresponding  period  of  the  previous  year. 
The  demand  became  extremely  dull,  and  at  each   succeeding 
auction  im-er  ratc.i  irere  nccrjilcd,  tWl  by  the  end  oi  April  a.  further 
decline  of  2/  per  ton  was  established,  E,B..J  No.  4  being  sold  at 
22/.     This,  like  all  other  markets,  >vas  extreuivly  ileprcsaed  thromjh- 
oiit  Mail,  and  the  same  mark  was  sold  as  low  as  19/  IDs.     A 
better  demand  sprang  up  in  ./(iwc,  and  prices  somewhat  recovered, 
21/  being  paid  for  KB..J  No.  4 ;  towards  the  middle  of  the  month, 
the  demand  a^ain  ffU  off,  and  in  Jiihj  sales  were  again  made  at 
20/.    Notwithstanding  that  money  was  easier,  the  market  became 
unaccountably  dull  in  Anr/ust,  and  not  above  19/  was  obtainable 
for  the  mark  EB. J  No.  4 ;  little  business  was  done,  and  prices 
continued  to  recede,  till  by  the  end  of  September  the  mark  was 
sold  at  10/  IDs,  which  remained  the  spot  value  during  November, 
j  when  al.so  sales  to  some  extent  vcere  made  of  the  new  crop  to 
I  arrive  at  18/  lOs;  some  improvement  took  place  towards  the  end 
I  of  the  month,  and  arrival  sales  were  effected  at  20s  per  ton 
advance.     The  market  throughout  December  continued  dull,  but 
I  steady,  and  clo.ied  without  life  at  some  reduction.  Fine  qualities 
1  were  sold  in  Jutmary  at  29/,  and  in  October  at  21/  10a  ;   common, 
which  opened  at  15/  lOs,  declined  to  11/  per  ton.     The  new  crop 
I  is  reported  to  be  good  both  as. regards  extent  and  quality.     The 
,  landings  have  been  less  than  those  of  1865  by  41,000  bales,  and 
notwithstanding  that   130,000  bales  have  been  taken  for  export, 
the  deliveries  present  a  falling  off  of  30,000  bales,  while  the  stock 
is  only  4,.500  bales  less  than  that  of  last  year.      Since  the  holi- 
days, the  demand  has  improved. 


Messrs  Grant,  Hodgson,  and  Co.'s  (London)  report : — 

Tobacco.  —There  has  been  rather  more  activity  in  the  market 
during  the  past  month,  resulting  in  a  good  average  business,  in 
which  all  American  growths  have  participated ;'  the  finest  de- 
scriptions have  been  sought  after,  but  parcels  of  indifferent  quality 
have  only  moved  off  slowly  ;  holders  of  the  latter  have  liberally 
met  the  market,  but  the  former  are  firmly  held,  colour  and  sub- 
stance both  in  leaf  and  strips  now  becoming  very  difficult  to  find. 
In  other  than  American  growths,  there  has  been  a  fair  and  steady 
business  done,  without  any  important  fluctuations  in  prices. 

Advices  from  Kentucky  state  that  "  the  present  crop  of  tobacco 
cannot  be  large  compared  with  former  years,  owing  to  the 
damaged  condition  of  labour  in  the  principal  tobacco-growing 
states,  to  say  notliing  of  the  very  light  character  of  the  plant, 
which  IS  badly  chopped  to  pieces  by  worms.  Take  the  price  of 
labour  last  year  and  the  present  price  of  labour,  and  nearly  everv 
man  in  Kentucky  will  lose  money  in  the  culture  of  tobacco."    ' 

From  T'i>(7/«m  we  have  the  following :—"  From  the  best  in- 
formation we  can  get,  we  do  not  think  die  crop  will  reach  two- 
thirds  of  the  crop  before  the  war;  certainly  it  will  not  exceed 
two-thirds.  We  estimate  it  in  round  numbers  at  between  forty 
and  fifty  thousand  hhds.  The  crop  for  several  years  previous  to 
the  war  was  between  seventy  and  seventy-five  thousand  hhds." 

The  tobacco  market,  during  the  past  week,  has  been  but 
slightly  aflected  by  the  various  commercial  and  financial  vicissi- 
tudes, which  have  more  or  less  influenced  other  articles  of  pro- 
duce, prices  having,  for  American  growths,  continued  steady 
throughout  the  first  half  of  the  year,  and  no  material  alteration 
was  experienced  until  the  sampling  of  the 
made  considerable  progress 


KEmjCKT. 

Stemmed,  fine,  old 12 

Short  to  middling 8 

Jjcaf — good  to  fine 10 

Ordinary  to  middling    5 

Xcgroliead,  part  heated    12 


„        ew  importations  had 

.,-„-;  -  out  when  found  that  a  large  por- 
tion was  comprised  of  objectionable,  unripe,  and  scrappy  tobacco, 
holders,  with  the  desire  to  quit  such  stock,  submitted  to  a  large 
reduction  in  price;  but  for  fine  leafy,  rich,  and  light  coloured 
descriptions,  there  has  been  comparatively  but  a  trifling  altera- 
tion, arising  from  the  small  proportion  only  of  this  class  which  is 
to  be  found  in  the  last  importation. 

Throughout  the  year  there  has  been  a  good  supply  of  conti- 
nental and  other  growths,  which  have  been  freely  purchased  by 
the  home  trade  ;  in  some  of  these,  there  has  been  an  extraor- 
dinary  improvement  both  in  the  culture  and  putting  up  of  the 
tobacco,  which  has  been  conducive  to  its  increased  consumption. 

VlBQINIA. 

I  Ist  Jan., 

'  1857. 

Fine  spinners,  scarce 1      d        li 

1  Good  middling  ditto  Z't      7  g,  j, 

I  Ordinary  to  middling    .  (  ^^ 


Ist  Jan., 
186G. 
per  lb. 
d        d 
0  @  13 


Slst  Dec, 
18C.4. 
per  lb, 


12 


inary  to  middling    ..:.......„.'.'.     y 


18. 
14 


19 
16 


d 
9 

24 
20 


d 
@  21 

26 
22 


I  1 1.  —  W  I  N  E    TRADE. 

Messrs  Matthew  Clark  and  Sons'  (London)  report : — 
During  the  eventful  year  which  has  just  closed,  our  branch  of 
commerce  has  steadily  progressed,  and  for  the  present  appears 
to  be  uninfluenced  by  those  great  financial  disasters  which  will 
cause  the  year  18G0  to  be  long  remembered  by  all  classes  of 
society.  It  is  gratifying  to  find  that,  although  the  commercial 
prosperity  of  the  country  has  been  so  seriously  imperilled,  the 
trade  in  foreiiin  wines  and  spirits  has  quietly  and  steadily  pro- 
gressed, and  the  hme  delivery  in  1866  has  been  larger  than  in  any 
previous  year. 

In  our  last^annual  report,  we  expressed  the  opinion  that  in 
two  years  the  liome  consnmptioti  o/iriiie  would  he  double  what  it  u-a,i 
under  the  old  duties.  We  find  this  result  has  been  already  at- 
tained, the  home  delivery  prior  to  1860  having  averaged  02,300 
pipes  annually,  while  the  hone  delivery  in  1866  amounted  to 
fully  126,000  pipes.  Compared  with  1865,  the  increase  of  con- 
sumption last  year  has  been  at  the  rate  of  one  per  cent,  each 
month,  or  12  per  cent,  in  the  year.  This  is  also  a  continuation  of 
thai  progressive  increase  which  has  occurred  year  by  year  since 
1861,  and  is  now  more  important  than  usual,  because  it  has  been 
maintained  in  the  face  of  extraordinary  convulsions,  such  as  in 
former  years  would  have  paralysed  the  trade  and  produced  a 
serious  check  on  consumption. 

This  progress  appears  in  nearly  every  description  of  wine,  the 
only  exception  being  wines  from  the  Cape,  Madeira,  and  from 
countries  unenumerated. 

lied  Wines  from  France  show  the  most  decided  advance,  the 
consumption  of  these  in  1860  being  38  per  cent,  more  than  in 
1865  ;  their  use  has,  no  doubt,  been  much  stimulated  by  their 
being  admitted  in  bottle  on  the  same  terms  as  in  cask.  White 
wines  from  Franco  also  show  satisfactory  progress.  Wines  from 
Portugal  show  an  increase  of  about  1,150  pipes.  Ked  wines  from 
Spain  an  increase  of  7.50  pipes  ;  and  white  wines  an  increase  of 
1,200  butts.  Marsala  wines  also  steadily  increase,  but  the  whole 
trade  is  but  small  in  comparison  with  other  descriptions.  Of  the 
total  quantity  of  wine  consumed  last  year,  three-fourths  was 
strong  wine  under  42  deg.  of  spirit,  and  one-fourth  light  wine 
under  26  degs. ;  the  consumption  of  light  wine  has  been  decidedly 
increased  by  admitting  bottled  ytinea  under  26  degs.  at  is  per  gallon 
duty. 

During  the  past  year,  the  trade  in  wines  has  been  steady  and 
without  excitement.  Imports  have  been  regulated  principally  '■ 
bi?;  demand,  and  they  have  been  just  equal  to  the  deliveries.  .' 
■\Veak  holders  of  ordinary  stock  have  been  forced  to  constant 
realisation  by  public  or  private  sale,  in  consequence  of  the 
difliculty  of  obtaining  advances,  and  this  class  of  dealers  have 
suffered  severely  ;  but  the  majority  of  quiet  steady  traders  must 
have  done  well,  and  their  business  have  increased  during  the 
year.  Similar  occurrences  may  be  noted  abroad  ;  the  financial 
panic  being  severely  felt  at  Caniz  and  Oporto,  and  there  as  here 
weak  and  overloaded  holders  of  common  wines  have  lost  heavily, 
and  all  classes  have  manifested  a  readiness  to  meet  buyers  from 
this  side  whenever  b<ma  fide  business  has  been  proposed.  The 
compulsory  realisation  of  some  stocks  here,  however,  very  much 
disturbed  prices  during  the  latter  part  of  the  year,  and  afforded 
advantages  to  buyers  which  shippers,  who  could  afford  to  hold 
to  their  wines,  declined  to  give,  but  the  effect  has  been  to  clear 
off  a  good  deal  of  dead  weight  from  this  market,  and,  we  believe, 
as  the  season  advances,  orders  lor  the  shipment  of  good  and  fine 
qualities  of  all  descriptions  of  wines  will  be  freely  given,  and  that 
while  shippers  are  well  prepared  to  meet  such  demand,  the 
margin  of  profit  has  been  so  much  reduced  that  a  gradual  ten- 
dency of  prices  upwards  will  probably  result. 

A  great  step  towards  the  expansion  of  the  trade  was  made  by 
Parliament  sanctioning  Mr  Gladstone's  proposal  to  admit  wines  in 
bottle  on  same  terms  as  in  cask,  thus  doing  away  with  another  of  1 
the  small  restrictions  deemed  necessary  for  the  protection  of  the 
revenue  when  first  the  reduction  of  duty  on  wine  was  considered. 
We  trust  that  in  the  ensuing  session  we  may  look  for  another 
step  towards  lessening  the  differential  duties  established  under 
the  alcoholic  test  scheme.  It  is  currently  reported  that  the 
present  Government  contemplate  proposing  a  uniform  rate  of  one 
shdhng  per  gallon  on  nil  wines  imported  in  any  form,  provided 
the  alcoholic  strength  does  not  exceed  35  degs.  or  36  degs.  of 
proof  spirit.  We  believe  that  such  a  measure  would  be  highly 
conducive  to  the  interests  of  the  trade,  and  would  tend  to  pro- 
mote its  development,  and  ultimately  lead  to  an  improved 
method  of  preparing  wines  in  the  Peninsula.  Objections  would 
probably  be  raised  by  some  shippers  of  strong  wines  from  Spain 
and  Portugal,  and  it  would,  doubtless,  cause  them  some  incon- 
venience and  trouble  to  adapt  their  present  stocks  to  meet  such  a 
change,  but  we  are  convinced  of  the  ultimate  benefit  that  must 
arise  to  all  by  the  inducement  thus  held  out  to  ship  well-fermented 
wines  of  sufficient  age  at  a  reduced  strength,  rather  than  the 
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highly  fortified  youno;  wines  which  now  come  forward,  and 
wh'ch  are  prepared  more  to  meet  the  dealers'  ideas  of  prices, 
tliiin  to  increase  the  reputation  of  the  shipper,  or  the  consumption 
of  the  article.  In  considering  this  question,  the  altered  nature  of 
the  trade  must  not  be  lost  sight  of.  Tlie  bulk  of  the  wine  mw 
consume!  is  kept  but  a  short  time  in  this  country,  and  may  be 
sent  over  by  the  shippers  ready  fur  immediate  bottling  and  early 
use,  and  there  is  no  longer  any  necessity  for  strong  precautionary 
fortifying  to  preserve  the  wine  from  fermenting  action  for  many 
years.  As  regards  sherry,  the  demand  is  now  especially  for  a 
light  palatable  wine  for  immediate  use.  In  this  wine,  as  in  port, 
there  will  always  be  a  certain  demand  among  the  old  style  of 
consumers  for  full  vintage  wines  for  keeping,  and  it  may 
brt  desirable  and  necessary  that  these  should  have  more 
than  36  degs.  of  spirit,  but  such  consumers  can  be  readily 
made  to  pay  an  increased  rate  of  duty  for  the  advan- 
tage of  having  a  guarantee  from  the  shipper  that  the  wines 
will  keep  through  a  generation,  but  they  will  be  small 
in  number  compared  to  those  who  would  benefit  by  the 
change,  and  we  think  it  would  not  be  difficult  to  work  out  a 
measure  to  admit  wines  under  3G  degs.  at  one  shilling,  and  those 
above  at  an  increased  rate  according  to  their  strength,  placing 
the  limit  at  45  degs.  as  at  present;  but  there  should  be  no  pro- 
hibition, except  for  wine  above  45  degs.  The  holders  of  duty- 
paid  stocks  would  not  suffer  to  any  material  extent,  for  expe- 
rience has  shown  that  the  difference  of  3s  per  dozen  in  duty  is 
no  bar  to  working  out  existing  stocks  before  wines  admitted  at 
a  lower  rate  can  be  got  ready  to  compete  with  them. 

Another  important  advantage  such  a  measure  would  give  to 
the  wholesale  trade,  would  be  the  comparative  ease  with  which 
they  might  hold  all  their  stock  duty-paid  under  their  own  control, 
instead  of  keeping  it  in  bond,  and  the  freedom  with  which  they 
could  manipulate  and  treat  their  wines,  without  being  hampered 
by  Customs'  regulations  ;  and  if  a  drawback  could  be  again  esta- 
blished on  re-exportation — and  the  lowness  of  the  duty  would 
efTectually  check  any  attempt  to  defraud  the  revenue  by  this 
means — large  importers  might  find  it  advantageous  to  pay  the 
duty  on  all  wines  on  arrival.  The  increased  development  of 
trade  would  more  than  compensate  the  dealer,  and  the  saving  to 
the  revenue  would  be  very  considerable. 

"The  vintage  of  1866  has  resulted  in  a  large  production  of  in- 
ferior wine ;  the  quality  could  not  have  been  otherwise  than 
poor,  thin,  and  wanting  in  saccharine,  for  there  was  not  suffi- 
cient heat  during  the  summer  to  bring  the  grapes  to  maturity  ; 
there  may  be  exceptions  in  some  few  places,  but  as  a  whole  the 
wines  of  1866  can  only  be  used  in  small  quantities  with  stouter 
and  richer  wines. 

The  trade  in  foreign  brandy  this  year  has  made  great  progress, 
the  moderate  price  at  which  the  Cognac  houses  have  been  enabled 
to  ship  has  caused  a  very  considerable  importation.  The  home 
consumption  has  also  decidedly  increased,  but  the  imports  are 
largely  m  excess  of  deliveries,  and  we  find  a  bonded  stock  at  the 
close  of  the  year  amounting  to  upwards  of  56,000  puncheons,  to 
meet  a  delivery  next  year,  which  cannot  be  estimated  at  more 
than  35,000  puncheons  for  all  purposes.  The  bulk  of  this  bonded 
stock,  however,  consists  of  1863  and  1865,  both  fine  vintages, 
laid  in  at  moderate  rates,  and  growing  daily  into  increased  value. 

A  most  important  feature  in  brandy  is  the  wonderful  increase 
in  the  trade  of  cases.  Ten  years  ago  the  total  quantity  shipped 
from  Charente  in  one  year,  June,  1853,  to  June,  1856.  was  under 
70,000  cases;  last  year,  i!Oth  June,  1865,  to  oOth  June,  1866, 
upwards  of  500,000  cases  were  shipped.  German  plain  spirits 
and  Geneva  have  risen  in  consequence  of  the  advance  in  grain, 
and  appear  likely  to  go  higher.  We  annex  a  statement  of  im- 
ports and  deliveries  of  wines  and  brandy  during  the  last  six 
years,  showing  the  progress  made  year  by  year : — 

Wines. 


1861 

1862 

1863 

1864 

1865 

1866  (estimate  for; 


Imports. 


Pipes. 

103,294 

111,782 

132,637 

144,230 

133,300 

147,000 


Homo  Con- 
sumption. 


Pipes. 
101,852 
92,378 
98,346 
107,125 
112,850 
120,150 


Exports. 


Pipes. 
18,000 
19,120 
21,543 
18,950 
20,220 
21,000 


Stock, 
Doc.  31. 


Pipes. 

105,800 

105,860 

118,000 

135,160 

133,430 

133,000 


Brandy. 


Imports. 

Home  Con- 
sumption. 

Exports. 

Stock, 
Deo.  31. 

1661 

Puns. 
18,250 
20,700 
27,240 
42,070 
27,150 
50,000 

Puns. 
14,000 
15,000 
10,665 
20.130 
23,180 
26,000 

Puns. 
4,050 
6,000 
7,500 
6,520 
4,070 
4,000 

Puns. 

20,350 
''5  000 

1862 

1803 

27,000 
49  '^.lo 

1804 

1865 

40,050 
50,500 

1866  (estimate  for) 

IV.— RAW     MATERIALS. 

WOOL,  SILK,  INDIGO,  LEATHER,  OILS,  CHEMICALS, 

TIMBER,  METALS. 

(1)  WOOL. 

Messrs  E.  W.  Ronald  and  Son  (Liverpool)  report : — 

The  year  1866  will  ever  be  a  memorable  one  to  the  mercantile 
community  of  this  country.     The  great  depreciation  in  the  value 
of  cotton  as  well  as  in  ships,  financial  disasters  at  home,  and 
political  disturbances  on  the  continent,  attended  by  war,  money 
for  the  greater  part  of  the  year  at  extremely  high  rates  (the 
minimum  Bank  rate  of  discount  at  10  per  cent,  from  May  till 
August),  the  prevalence  of  cholera  and  cattle  disease  hero  and 
elsewhere,  and,  lastly,  a  deficient  harvest  at  home  and  abroad, 
(Southern  Russia  and  California  excepted) ; — all  these  consitute 
a  combination  of  disastrous  circumstances  which  could  not  fail 
to  have  a  very  depressing  influence  upon  most  branches  of  trade. 
It  need,  therefore,  excite  no  wonder  that  our   report  on  the 
wool  trade  "for  the  last  twelve  months  does  not  share  the  favour- 
able character  of  former  years ;    still,  there  is  some  cause  for 
congratulation   in  the   fact    that    this    important    branch    has 
certainly  suffered  in  a  less  degree  than  many  others, — the  home 
demand  for  woollen  goods  having  been  very  fair,  "  short  time" 
resorted  to  only  in  exceptional  cases,  and  very  few  failures  have 
been  recorded, — proving  thus  the  thorough  soundness  and  sta- 
bility of  the  trade.     The  raw  material  has,  with  scarcely  any  ex- 
ception, more  or  less  declined  in  value,  so  that  prices  now  rule 
lower  than  they  did  twelve  months  ago  ;  but  it  must  be  re- 
membered that  their  range  had  then  reached  an  unprecedently 
high  point.     Both  consumers  and  dealers  have  also  this  year 
been   actuated   by  great  caution,  and   have  seldom  purchased 
more  than  was  required  for  the  supply  of  actual  wants.     The 
importti  of  wool  show  again  a  considerable  increase,  as  it  appears, 
from  the  Board  of  Trade  returns,  that  during  the  eleven  months 
ending  30th  November,  we  have  received  from  Australia  about 
3J  million,  from  India  8^  million,  and  from  other  quarters  13 
million  lbs  more,  but  from   the  Cape  2^  million  lbs  less  than 
during   the  same  period  of  1865.     In  the  exports,  there  is   a 
material  falling  ofi"  both  as  regards  Colonial  and  Foreign  wools, 
Belgium  alone  having  taken  8  million  lbs  less  (owing,  no  doubt, 
to   the  greatly  increased  direct  imports   from  Buenos   Ayres), 
France  3  j  million  lbs,  and  the  United  States  and  other  countries 
about  6  million  lbs  less  this  year  than  during  the  previous  one ; 
but  with  respect  to  home-grown  troolt>,  the  contrary  has  been  the 
case,  the  exports  to  France  having  been  considerably  in  excess 
of  former  years.     With  regard  to  woollen  manufactures,  there  is 
but  a  slight  increase  in  the  value  of  the  exports ;  the  amounts, 
according  to  the  official  returns  for  the  eleven  months  of  this 
year,  being  24,106,367/,  against  22,980,929?  in  1865,— the  dimi- 
nution in  those  to   Germany,  accounted  for  by  the  late  war, 
having  been  made  up  by  a  corresponding  increase  in  those  to 
the  United  States.  From  the  subjoined  particulars  of  the  returns 
referred  to,  it  would  appear  that  the  quantity  of  wool  for  home 
consumption  this   year  exceeds  that  of  the  preceding  one  by 
about  40  million  lbs,  but  as  the  quantity  in  1865  was  about  26 
million  lbs  less  than  in  18G4,  the  difference  is  not  so  striking  as 
it  at  first  sight  may  appear,  and  although  stocks  are  larger  than 
last  year  at  this  period,  they  are  by  no  means  excessive. 

Australian  Wools  have  arrived  in  increased  quantity.  In 
March,  when  stocks  were  low  and  manufacturers  fully  employed, 
prices  advanced  about  Hd  to  2d  per  lb  on  the  previous  Decem- 
ber rates,  but  at  the  May-June  sales,  when  the  financial  crisis 
and  the  war  on  the  continent  had  made  themselves  felt  through- 
out the  whole  trading  community,  they  suffered  a  decline  of 
about  2|d  to  3d  per  lb.  This,  however,  in  the  following  series, 
was  recovered  to  the  extent  of  about  Id  per  lb,  whilst  during  the 
Kovember-December  sales,  again  a  reduction  of  fully  Id  per  lb  had 
to  be  submitted  to.  The  conditions  of  these  wools  has,  on  the 
whole,  been  very  satisfactory,  although  owing  to  the  drought 
that  had  prevailed  in  the  colony  a  larger  pi-oportion  than  usual 
arrived  in  the  grease.  Some  descriptions  still  continue  to  be 
infested  with  burrs,  which,  of  course,  is  very  prejudicially  to 
their  sale. 

Cape. — We  are  glad  to  report  a  marked  improvement 
both  in  the  condition  and  the  gettng-up  of  these  wools,  and  as 
they  have  realised  better  prices  in  proportion,  growers  will  have 
deservedly  reaped  the  benefit  of  the  care  and  pains  bestowed 
upon  the  management  of  their  flocks. 

Domestic  Wools. — At  this  time  in  ]  8G5,  prices,  though 
very  high,  were  about  10  per  cent,  below  the  closing  rates  of 
1864.  For  the  first  five  or  six  months  of  1866,  however,  with 
but  little  variation,  they  gradually  receded,  as  the  demand  had 
all  along  been  very  sluggish,  and,  at  the  opening  of  the  new  clip, 
prices  were  found  to  be  from  30  to  35  per  cent,  below  the  closing 
rates  of  last  year.  In  tile  beginning  of  August,  and  in  conse- 
quence of  the  close  of  the  war  on  the  continent,  a  speculative 
feeling  became  manifest,  causing  an  advance  of  10  to  15  per 
cent.,  which,  however,  was  but  of  short  duration,  and  prices  now 
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close  at  about  20  to  25  per  cent,  uudir  the  rates  current  tliis  time 
WifiH,  but,  we  are  >{lad  to  observe,  with  a  rather  better  demand 
for  the  laBt  fortnifjht  or  so. 

Statemknt  of  Pnicra  of  Middle  Wetiikrs,  Bbokks,  and  Noils,  and 
Laid  Uioiiland,  on  tho  Ut  January  hi  each  Year  auice  1848,  at 
per  lb. 


1648 



1849 

1850 

1851 

1852 

1858 

1 854 

1855 

Middle  Wothon 

Brokps  »uil  N'oilo    ... 
Laid  HiKlilaud.p  241b 

d 

10 

6/8 

d 

I' 

d 
8/6 

d 
123 

4 

9/6 

d 
12i 

9 
9/6 

d 

11/6 

d 

IS 

13/6 

d 
12: 

11: 
9/9 

Middle  Wethera „ 

Brokea    

NoUb  

Laid  Highland. ..per  24Ibs 


1866 


d 
13» 

io| 

9/6 


1867 


d 
19 
11* 

15/ 


3858 


d 

14^ 
10 
11 

12/6 


1859 


d 

19 

10 

11 

12/0 


1860 


d 

19 
11| 

•1-4 

11/C 


1861 


d 
21 

13 

13 

12/6 


1862 

1863 

18C4 

1865 

1866 

1867 

Middle  Wothers 

d 
20 
13 
13 

12/ 

d 
21 
13 
13 

18/ 

d 

23i 
15 
14 

18/6 

d 

27 

16 

17 

21/ 

d 

26 

16 

17 

20/ 

d 
20 

14 

15 

18/ 

Brokes    

Noils  

Laid  HlKhland...per  241bs 

Total  Imports  into 
1866. 

Australian  and  Tasmanian.  347,354 

Capo  of  Good  Hope 107,177 

East  India  and  Persian   ...  79,732 

Ohineso i 

Alpaca,  Ponivian 92,004 

Buonos  Ayrcs,  &c 18,718 

RiMian 44,979  .'.'.' 

Portugal    14,205  ... 

Spanish 71g 

Mediterranean 15,708  !". 

United  States   262 

Barb.iry 7^479  "\ 

Iceland 4  526 

Mohair .'  22*068  ".' 

German 27,979  ... 

Sundries    14,089  ... 


TnK  Kingdom. 


1865. 

332,603  .. 

99,990  .. 

54,228  .. 

64  .. 

1864. 

.  302,801   . 

.     69,053  .. 

.     58,924  . 

553  . 

186.5. 

.  241,488 
.  66,811 
.  63,885 
.       1,293 

71,389  .. 
14,636  .. 
36,963  .. 
12,685  .. 

.     80,016  .. 
.     15,031   .. 

.     34,287  .. 
.       7,839  .. 

.  74,781 
.  14,731 
.  29,273 
.       6,792 

87G  .. 
16,610  .. 

3,415  .. 
.     22,482  .. 

.  1,305 
.     20,706 

3,724  .. 

.     12,111  .. 

.     12,139 

5,230  .. 
27,441  .. 
15,475  .. 
30,082  .. 

.      2,596  .. 
.     19,766  .. 
.     21,750  .. 
.     19,186  .. 

.  2,251 
.  13,491 
.  22,884 
.     17,314 

Total 796,997  ...  702,002  „.  669,830  ...  589,144 

(2)  SILK. 

Mr  H.  W.  Eaton  (London)  reports  : — 

A  detailed  comparalire  view  for  separate  interests  will  be 
found  m  the  above  table,  but  the  result  of  the  whole  shows— 
A  decreased  import  in  1866  of  1,933,944  lbs,  or  27  per  cent. ;  a 
diminished  consumption  of  1,102,139  lbs,  or  18  per  cent. ;  and  a 
decreased  existing  stock  of  1C2,000  lbs,  or  5  per  cent.,  with,  at 
the  same  time,  a  slightly  higher  range  of  prices  in  Chinas,  rather 
lower  in  Bengals,  and  little  or  no  change  in  other  sorts.  The 
export  of  raw  and  thrown  silk  also  shows  a  decrease  of 
1,600,000  lbs. 

Unsatisfactory  as  is  the  position  evidenced  by  these  figures,  it 
^^\  r  1  /■■'"'''y  admitted  that  the  silk  trade  has  much  to  be 
thankful  for  in  having  escaped  as  it  ha.s  done  amidst  the  unpre- 
cedented commercial,  or  more  properly  financial,  complications 
of  the  past  year,  even  with  scarcely  a  failure  directly  connected 
with  itselt.  •' 

The  deliferies,  it  willbe  seen,  arc  far  smaller  than  could  be 
wished  with  an  average  supply,  but  it  is  really  almost  fortunate 
that  the  demand  has  so  accommodated  itself  to  that  supply,  for 
otberwise  no  one  could  tell  how  far  prices  might  have  advanced. 
Admitting,  however,  all  this,  a  more  unfavourable  exposition  of 
such  a  trade  in  a  country  commanding  to  any  extent  one  of  its 
greatest  requirements,  "Capital,"  can  hardly  be  imagined,  and 
so  serious  does  its  position  appear,  that  a  consideration  of  the 
ettect.s  ol  the  last  year  or  two  upon  the  different  branches  of  its 
manutacture  will  not  be  out  of  place. 

It  will  be  seen  by  the  circular  of  January,  1866,  that  atten- 
tion was  drawn  to  the  difficulties  felt  by  those  engage !  in  the 
orowl  tnifle  to  continue  it  with  any  advantage.  Subsequent  ex- 
perience has  not  diminished  this  feeling,  tor  many  have  now 
retired  entirely,  protesting  their  inability  to  do  any  good  at  pre- 
«^p  r»^  ?  I  ^^\l?  """'  of  energy  is  much  to  be  regretted,  and 
rir«nti„  1  '  a""  ^^^  efficiency  of  our  schools  of  design  and  general 
fashion  I^"''"*'""  '°  "  *,™'^''  ""tuwlly  exposed  to  changes  by 
such  ehaml"''\!;'""fi  *'',*  *'°*'"'*y  "^  adapting  its  knowledge  to 
W,ital  a  d?„l  .  l''5''y  ^^"^  '^^  f«^  houses?  possessed  of  both 
Sd  unon    f,«  •  Y'"^  '^"'  *''"^'  ^^°  '"'•  "o  doubt,  reap  their 

Siv Tate  nf  fr™  *°/  ^""^  ""P'^  ^^PP'v-   and  a  more 
t^Uiy    state  of  things.     It  is.  however,  gratitVing  to  find  that 


the  handkerchief  and  rihhon  traden  have  boldly  held  their  own  . 
»nd  though  no  doubt  smarting  under  its  old  grievance.  "  the' 
French  Treaty."  the  Coventry  trade  has  done  its  best,  and 
though  not  rewarded  to  the  extent  deserved,  have  no  cause  to 
regret  the  energy  they  have  shown,  and  are  jjrepared  for  better 
times. 

Another  branch,  "  the  twist  and  sewing  trade,"  has  also 
done  its  duty,  and  has  been  rewarded  by  a  continuous  steady  de- 
mand. It  may  be  said  and  granted  that  their  task  was  far  less 
dillieult.  as  not  involving  the  study  of  designs,  but  great  credit 
is  due  to  them  for  their  promptness  in  making  quality  their  first 
consideration,  and  comparatively  discarding  the  use  of  low  silks; 
also  for  so  readily  and  ably  a'tapting  their  productions  to  the 
special  requirements  of  the  sewing  machine,  grudging  neither 
quality  nor  price  for  that  object.  Prices,  it  must  be  freely  admitted, 
are  unquestionably  far  too  high,  which  will,  no  doubt,  induce  con- 
sumers to  continue  toact  cautiously  in  buying,  but  this  can  do  little 
harm  as  long  as  they  can  find  what  they  want  when  requring  it. 
With  this  caution,  therefore,  and  a  practical  use  of  its  experience 
and  knowledge,  there  is  no  reason  to  despair  of  the  future  pro- 
gress of  the  silk  trade  upon  the  gradual  return  of  its  usual  average 
supplies,  and  a  more  reasonable  range  of  prices,  which  in  the 
natural  course  of  things  it  is  hardly  too  much  to  expect,  must 
occur  sooner  or  later ;  but  as  far  as  can  be  seen  at  the  moment, 
it  would  be  only  misleading  all  interested  to  hold  out  a  hope  of 
so  desirable  a  change  being  near  at  hand  ;  but,  on  the  contrary, 
from  present  appearances,  and  the  position  of  stocks  and  assort- 
ments, it  is  to  be  feared  that  their  patience  must  still  be  tried. 
Importers  must  on  the  whole  have  done  fairly  well,  though 
their  more  recent  operations  will,  probably,  have  reduced  the 
profits  of  their  earlier  transactions. 

China  and  Jajian  silk  have  again  been  the  leading  features 
of  the  year,  and  a  failure  of  the  hopes  held  out  of  ample  sup- 
plies has  caused  much  disappointment.  Until  April,  prices  ruled 
steadily  as  at  the  beginning  of  the  year ;  from  May  to  July,  a 
flatness  pervaded  the  trade,  with  easier  rates  and  hopes  of  a 
further  fall;  but  from  August  to  November,  renewed  estimates 
of  a  short  supply  established  a  higher  range  than  ever,  Tsatlees 
being  quoted  27s  to  34s  6d.  Early  in  December,  prices  were  again 
weaker,  No  3  I'satlees  receding  from  32s  6d  to  Sis  6d,  about  their 
present  value. 

Taymams  show  a  largely  proportionate  diminntian  in  the  im- 
ports as  compared  with  former  years. 

Cantons  on  the  contrary  show  an  increase,  and  have  been  most 
acceptable,  the  Tsatlee  reels  most  timely  tilling  up  the  vacuum 
caused  by  the  short  supply  of  Taysaams  to  those  on  the  Conti- 
nent, who  do  not  work  the  usual  long  reel  cantons. 

Japan  silk  has  continued  to  sell  freely  throughout  the  year  ; 
but  it  is  quite  evident  that,  as  stated  at  this  time  last  year,  the 
best  qualities  attract  by  far  the  most  notiee  ;  greater  attention, 
however,  to  the  cleaning  and  assorting,  must  still  be  impressed 
upon  reelers. 

Italian  nilkhsiS  been  in  good  steady  demand  throughout  the  year ; 
the  Japan  seed  results  have,  however,  barely  eome  up  to  ex- 
pectation, either  as  regards  quality  or  quantity.  Prices  have 
again  ruled  high,  especially  for  good  and  tine  classes,  stocks  of 
both  throwns  and  raws  being  throughout  small. 

Persian  silk  has  decidedly  lost  favour,  and  the  fact  of  a  falling 
oft  in  quality,  combined  with  a  higher  range  of  prices,  have  com- 
pletely shut  it  out  from  the  English  market,  tho  requirements  ot 
which  being,  as  before  stated,  an  improved  quality  in  every  mite- 
rial  used ;  tlius  the  consumption  of  this  silk  has  been  confined 
this  year  to  the  continent. 

Bengal  silk  has  not  held  any  prominent  position  during  the 
year.  A  fair  business  has  been  done,  but  by  fits  and  starts,  re- 
sulting in  a  diminished  consumption  of  2,000  bales.  Importers, 
since  their  purchases  of  the  March  Bund,  have  had  little  cause 
to  complain ;  prices  in  India,  from  the  efi'ect  of  the  monetary 
troubles  in  Europe,  having  then  materially  turned  in  their  favour, 
though  their  purchases  of  the  July  Bund  must  have  somewhat 
curtailed  those  advantages,  and  they  may  rest  assured  that  they 
will  have  reason  to  repent  paying  as  recently  unTeasonable  prices 
for  the  November  and  March  Bunds.  The  home  consumption  of 
classical  or  filature  Bengals  is  even  now,  with  the  present  short 
supply  of  best  China  silk,  extremely  limited,  and  on  the  conti- 
nent, with  little  exception,  consumers  only  use  them  to  any  con- 
siderable'extent  in  the  absence  of  European  silk,  and  have  lately 
been  purchasers  on  the  spot  themselves  for  these  swts. 

(3)  INDIGO. 

Messrs  Layton  and  Co.  (London)  report : — 

The  position  of  indii/o  in  the  beginning  of  1866 — stocks,  con- 
sumption, and  prospective  supplies  considered — trasfidl  of  pro- 
mise to  the  i/nporters.  Why  the  expectations  raised  upon  these 
statistics  were  not  fulfilled,  wars,  monetary  panic,  commercial 
distrust,  and  many  failures  sufficiently  explain.  In  the  pubhc 
auctions  of  Fcbnianj,  the  small  quantity  of  3,300  chest*  was  sold 
at  rates  equal  to  the  previous  market  value  ;  but  in  May.  1,200 
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chests  only  were  disposed  of,  and  tliat  at  a  depreciation  of  6d 
per  lb.     In  the  auctions  of  July,  only  2,000  chests  were  sold  at  a 
further  dtcUne  of  4d  per  lb.     The  German  and  Italian  war,   and 
a  most  stringent  money  market,  the  Bank  rate  being  10  per  cent, 
for  thirteen  weeks,  caused   almost   a  total  suspension  of  our 
foreicfn  trade,  nor  had  our  own  consumers   encouragement  to 
depart  from  the  most  frugal  use  of  indigo.     It  was  not  until  the 
impression  created  by  the  several  failures  of  joint  stock  banks, 
discount  companies,  and  other  establishments  was  beginning  to 
fade  away,  and  the  strife  in  Germany  had  terminated,  that  the 
dealers  in  indigo  began  to  relax  from  an  attitude  of  stolid  inacti- 
vity, beneath  which  the  market  had  become  nearly  paralysed. 
In  the  middle  oi  .hiijnst,  the  Bank  rate  was  reduced  from  10  to  8 
per  cent.     The  consumers  of  indigo  had  permitted  their  stock  to 
become  very  scant ;  and  in  September,  a  favourable  reaction  set 
in  ;  one  buyer,  encouraged  by  the  operations  of  another,  and  all 
impelled  by  the  need  of  supplies,  an  active  business  was  carried 
on  to  the  opening  of  the  October  sales.     Probably,  2,000  chests 
changed  hands,  the  whance  upon  the  rates  of  July  being  about 
7d  to^Sd  per  lb.    In  the  Octimer  sales,  of  14,0(36  chests,  the  same 
confidence  was   manifested,   and  8,500  chests   passed   into   the 
hands  of  the  trade,  at  prices  fully  equal  to  the  average  of  the 
previous  market.     Whether  these  purchases  were  partly  of  a 
speculative  character  admits  of  some  doubt,  so  meagre  have  been 
the  deliveries  ia  the  last  three  months. 


■ 

Prices 

OF  Bengal  Qualitieb,  31st  December. 

Yeaks. 

Goo\l  and 
fiuo  P.Y. 

Middling 
and  good 
consuming. 

Ordinary 
consuming. 

Middling   and 

ordinary 

Oudes. 

1857 

1858 

per  lb 
3d         s 

8  -  @   9 
7    6        8 
7     6         8 

7  9        8 

9  3       10 

8  6         9 
7     3         8 

7  6         8 

8  -         9 
s     -         9 

d 

6 
4 
6 
3 
6 
3 
3 

2 

per  lb 
s     d         s     d 
6     -  @   6     9 
6     3         6     9 
6     3         6     9 
6     -         7     - 
8     3         8  10 
6     9         7     8 
5     9         6     8 

5  4         6     4 

6  -         7     - 
6     4         7     3 

per  lb 

3d              3 

5     -  @   5 
5     3         6 
5     3         6 

4  10         5 
7     6         8 

5  9         6 
4     6         5 
4     3         5 

4  10        5 

5  3         6 

d 
9 

9 

6 
6 
3 
9 

per  lb 
3d         s     d 
2     9  @   3     9 
2  10         3  10 

1859 

3     4         4     - 

I860 

2     9         3     9 

1861 

6     -         7    - 

1862 

4     3         5     6 

1863 

3     -         4     - 

1864 

2  10         3  10 

1865 

1866 

3     3         4     4 
3     3         4     3 

Chests. 

1853 45,420 

1854 44,987 

1855 45,560 

1856 44,100 

1857 42,800 

1858 36,300 

1859 41,800 


Of  serious  loss  to  many  planters  is  the  failure  of  the  Agra 
Bank;  and  it  is  a  question  yet  to  be  solved,  what  factories,  and 
how  many,  will  be  obliged  to  curtail,  or  altogether  suspend,  their 
cultivation,  for  want  of  the  outlay  Litherto  supplied  by  that  bank. 
Another  disadvantage  to  the  profitable  production  of  indigo  has 
■sprung  up  in  receTit  jeaxs  in  ihe  adraiwed  price  of  labour.  It  is 
doubtful  whether  the  prices  obtained  for  their  marks,  ample  as 
they  appear,  ofiier  inducement  suiEcient  to  the  wealthiest  planiers 
to  attempt  an  extension  of  their  cultivation.  The  production  in 
Madras  has  long  since  been  unremunerative,  and  much  of  the 
land  is  said  to  be  given  up  to  other  purposes. 

Compared  with  last  year,  the  deliveries  show  a  decrease  of 
4,156  chests,  entirely  in  the  e.xports,  the  effects  of  the  disturbed 
and  warlike  state  of  the  continent.  The  stock  of  Bengal  indigo 
has  diminished  by  1,176  chests,  and  that  of  Madras  has  increased 
by  1,519  chests,  the  aggregate  increase  being  343  chests  only. 

In  considering  the  prospects  of  the  indigo  trade  through  the 
present  year,  the  poor  restricted  deliveries  of  the  past  twelve 
months  must  be  borne  in  mind.  Local  stocks  in  the  consumers' 
hands  have  been  closely  used  up,  and  if  little  work  has  lately 
been  done  by  the  dyers  and  printers,  the  more  will  have  to  be 
done.  The  great  obstructions  to  commercial  dealings,  which 
were  so  severely  felt  in  the  summer  and  autumn,  have  mostly 
passed  away.  Peace  restored,  money  abundant,  and  discounts 
low,  the  Bank  rate  being  ;5J^  per  cent.,  the  return  of  needful  con- 
fidence will  follow,  with  steps  not  less  certain,  because  cautious. 

The  consumption  of  East  India  indigo  in  Europe,  in  the  last 
fourteen  years,  as  nearly  as  can  be  ascertained,  was  as  under: — 


Chests. 

1860 42,400 

1861 40,000 

1862 32,339 

1863 35,344 

1864 38,693 

1865 42,849 

1866 38,000 


The  consumption  of  Europe  in  1866  appears  to  have  suffered 
material  interruption  from  the  disturbed  state  of  the  Continent. 
About  4,850  chests  /('.«•  were  delivered  from  tho  different  ware- 
houses than  in  the  previous  year. 

G-uatemala  Indigo. — Two  large  crops  in  succession  have 
afforded  extensive  imports,  and  this  description  of  indigo  has 
gone  freely  into  use,  to  the  prejudice  of  Bengal  qualities.  The 
stock  is  321  chests  above  that  of  last  year. 


(4)    LEATHER. 
Messrs.  Powell  (London)  report : — 

The  year  1866  has  been  one  of  the  most  memorable  in  com- 
mercial history.     A  monetary  crisis,  unparalleled  in  its  extent 
and  duration,  has  been   experienced,   and  its  effects  have  been 
felt  wherever  English  commerce  and  enterprise  have  penetrated. 
All  departments  of  trade  and  industry  at  home  have  necessarily 
been  more  or  less  depressed   by   the  anxiety  and  distrust  that 
arose,  as  well  as  by  the  pressure  which  the  long-continued  high 
rate  of  interest  produced.     But  the  panic  of  1866  differed  from 
former  similar  calamities  in   some  respects ;  its  character   was 
rather  financial  than  commercial ;  affecting  directly  the  monied, 
rather  than  the  industrial,  interests  of  the  country.     Kot  that 
any  class  could  entirely  escape  the  effects  of  the  disasters  that 
prevailed  ;  but  on  all  legitimate  business,  where  no  over-trading 
existed,   they   fell   indirectly  and    with   comparative   lightness. 
Such  was  happily  the  experience  of  the  Leather  and  Hide  Trades. 
It  is  remarkable  how  little  the  prices  of  these  articles  were  in- 
fluenced during  the  whole  period  of  the  pressure ;  certainly  no 
"  panic  "  was  at  any  time  to  be  found  in  those  markets,  and  the 
worst  that  can  be  said  of  the  year's  trade  in  leather  is,  that  it 
probably  falls  short  to  some  (but  not  very  large)  extent  of  an 
average  amount.     A  considerable  (/t'c//';*",  chiefly  towards  the  end 
of  the  year,  has  taken  place  in  the  value  of  light  sole  leather,  but 
there  are  causes  which  to   a  great   extent  account  for  this,  not 
immediately  dependent  on   the  money  market.     The  falling  oft 
of  the  export  of  "  boots  and  shoes  "  to  Australia,  which,  for  the 
first  eleven  months  of  1866,  compared  with  the  same  period  of 
1865,  amounts  to   1,802,328  pairs,  the  numbers  being  3,480,571 
pairs  in  1865,  and  1,678,243  pairs  in  1S66,  is  referable  rather  to 
an  overstocked  market  than  to  any  monetary  difficulty,  while  the 
slaughter  of  animals  under  the   Cattle   Plague   Act  greatly  in- 
creased the  supply  of  light   hides.     Whether  the  laugour  that 
has  generally  pervaded  our  markets  since  i  he  reduction  of  the 
rate  of  interest  is  attributable  in  any  degree  to  the  effects  of  the 
crisis  is  not  very  evident ;  the  caution  adopted  by  buyers,  and 
the  check  given  to  credit  by  the  banks,  have  no  doubt  tended  to 
restrict  business  ;  while  the  war,  and  the  unsettled  state  of  the 
continent  incident  thereon,   for   a  time  disturbed  some  of  the 
ordinary    channels    of   business,    in    hides;    the  unfavourable 
harvest,   and   the   consequent   advance  in   the  main   article  of 
food,  has  also  tended  to   lessen  the  means  of  consumption  of 
leather  as  well  as  of  other  articles.  These  causes  combined  have, 
no  doubt,  depressed  our  markets  :  many  of  them,  however,  were 
temporary,  and  have   passed  away,  and  it  may  be  hoped  that 
others  will  not  be  of  long  continuance. 

Raw  Goods,  although  showing  no  great  fluctuations  in  prices, 
were  probably  more  affected  by  the  monetary  crisis  than  leather ; 
this  was  especially  seen  in  the  limited  transactions  of  the  months 
extending  from  May  to  August  inclusive,  when,  in  addition  to  a 
restrictive  policy  on  the  part  of  the  home  buyers  in  making 
their  purchases,  the  export  demand  was  extremely  limited.  The 
imports  of  salted  and  also  of  dry  hides  into  the  United  King- 
dom exceed  those  of  the  previous  year  ;  of  dry  the  increase  is 
8,024  cwt,  and  of  salted  hides  161,428  cwt.  The  exports  show 
a  decrease  in  dry  hides  of  46,247  cwt,  and  an  increase  of  21,190 
cwt  of  salted  hides.  The  year  closes  with  large  stocks  of  all  the 
leading  articles  of  hides  and  of  tanning  materials,  of  which 
some  have  maintained  rates  so  high  throughout  the  year  as  to 
have  been  a  serious  disadvantage  to  the  manufacturer.  In  so 
far  as  the  past  year  throws  any  light  on  the  future,  it  might  be 
presumed,  that  inasmuch  as  our  markets  felt  so  lightly  the  effects 
of  the  high  rate  of  discount  of  the  past  year,  they  would  not  be 
greatly  sensible  of  the  ease  of  the  money  market,  and  the  low 
rate  that  it  is  probable  will  prevail  during  the  present  year  ;  but 
we  do  not  believe  that  such  will  necessarily  be  the  result.  There 
can  be  little  doubt  that  the  stocks  of  leather  held  by  dealers  and 
consumers  in  general  are  small,  and  we  may  fairly  expect  that 
cheaper  money  will  induce  them  to  purchase  less  restrictively, 
while  it  may  reasonably  be  assumed  that  the  same  cause  will 
tend  to  the  development  of  the  export  trade  in  its  various 
branches. 

Prices  of  English  and  Foreign  Btnrs  and  Harness  and  Saddlers' 
Hides  at  tho  close  of  each  Year,  1856-65  inclusive. 


English  Butts. 


December,  1856 
1857 

—  1858 

—  1859 

—  1860 

—  1861 

—  1862 

—  1863 

—  1864 

—  1865 
January,  1867 


d 

20  @ 
18 
15 
16J 
15 
14 
13i 

m 

14 
13 
12 


d 

27 
28 
32 
32 
30 
31 
31 
31 
31 
31 
31 


Foreign  Butts. 


d 
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18 

14 

16 

13i 

13^ 

12^ 

12 
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d 

25 
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26 
27 
26 
26 
27 
27 
27 
26 
24 
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16 
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13 
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13 

13 
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18 

20 

19 

19 

18 

17 

17 

17 

17 

17 
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Prices  of  Buknob  Atres  and  Monte  Video  Hides  and  Dbt  E.  L  Kip» 

(Firslii,  Sononiiii,  iind  Thirdii)  at  the  same  periods. 


December,  ISWi 
—        18r,7  . 


Salted 
Heavy   Ox. 


(5)  OIL  TEADE. 
Messrs  Rose  and  Wilson  (London)  report : — 
The  unsatisfactory  position  of  mercantile  affairs,  so  generally 
and  severely  felt  during  the  f;reater  portion  of  1866,  in  some 
measure  influenced  many  descriptions  of  produce  with  which  we 
are  connected,  and  was  attributable  to  pre\-ious  over  trading, 
financial  mismanagement,  political  strife  on  the  continent, 
coupled  with  frequent  iliictuations  in  the  Bank  rate  (altered 
thirteen  times)  ;  all  these  tended  much  to  check  transactions  of 
magnitude  ;  and  in  our  thirty-five  years'  experience,  we  have 
never  remembered  such  a  continued  want  of  confidence  as  has 
existed  for  months  jtast ;  however,  they  have  brought  commerce 
into  a  more  healthy  state,  and  any  change  likely  to  take  place 
must,  in  our  opinion,  be  for  the  better  ;  so  that  we  look  forward 
to  an  improvement  in  business  ere  long. 

Linseed. — The  importation  into  the  United  Kingdom  in 
18G6,  was  short  of  tlie  previous  one  230,000  quarters.  It  was 
particularly  felt  in  our  i)ort,  where  alone  there  was  a  deficiency 
of  nearly  300,000  <juarter8.  The  demand  was,  consequently, 
in  excess  of  supplies,  leading  to  prices  which  have  become  dan- 
gerous, but  they  are  likely  to  be  maintained  up  to  March  or 
April,  when  the  opening  of  the  navigation  in  many  parts,  coupled 
with  the  speedy  means  now  of  communication  and  transit,  will, 
doubtless,  stimulate  shipments,  and  bring  about  a  reaction. 

liinseed  Oil  opened  quietly  in  the  beginning  of  the  j'ear, 
but  owing  to  the  rapid  advance  which  took  place  in  seed,  it  soon 
improved  in  value  ;  in  January,  it  was  only  worth  37i  per  ton,  by 
March  it  had  reached  -ill ;  but  inconsequence  of  the  war  on  the 
continent,  the  export  demand  decreased  considerably,  the 
export  from  Hull  beingless  than  half  that  of  1865.  This,  naturally, 
influenced  quotations,  and  from  May  to  July  the  fluctuations  did 
not  exceed  <iOg  per  ton,  being  from  37^  to  35i  10s.  In  August,  a 
strong  demand  sprang  up  for  export  to  America,  and  large  quan- 
tities were  shipped  there  during  August,  September,  and  October ; 
after  this  period,  the  market  gradually  receded,  and  it  cannot 
now  be  quoted  over  37/  to  37/  5s  per  ton  on  the  spot.  Hull  oil  fluc- 
tuated in  the  same  degree,  and  closes  at  35Z  15s  per  ton  on  spot, 
and  3<Jl  los  for  delivery,  during  the  first  four  months  of  1867. 

I      Oil  Cakes. — The  difference  between  the  lowest  and  the 
highest  price  of  linseed  cakes  during  the  past  year  is  great,  say 
1/ 158  per  ton,  the  lowest   prices  ranging  during  the  months  of 
May,  June,  and  July,  the  highest  during  the  last  two  months. 
The  late  rise  may  be  principally  attributed  to  the  high  price  well 
cake- fed  stock  has  commanded,  and  which  is  still  paying  liberal 
feeders  well.     Maize  and  other  corn   food,  we   may   mention, 
have  risen  even  in  a  greater  degree,  therefore  do  not  hinder  the 
consumption  of  cake,  w  liich  finds  its  way  year  by  year  further 
into  the  interior  of  the  country.     Town  made  linseed  cakes  are 
11/  OS  up  to  11/  1 53  for  best  make  ;  New  York  and  Baltimore  in 
barrels  from  East  India  seed,  are  11/ 128  6d  to  11/  15s ;  ex  ship, 
and  best  bags  from  same  seed,  buyers  at  11/  7s  6d  and  sellers  at 
lU  lOs.     Western  American  seedcakes,   11/  in  bags,  ex  ship  ; 
Marseilles,  9/c,  f,  and  i,  and  9/  128  6d  delivered;  ordinary  town 
made  cotton  seed  cakes  have  risen  to  6/  os  on  the  spot,  and  5s 
more  is  paid  for  well  ground,  with  sellers  at  lOs  per  ton  less  for 
delivery  first  three   or  four  months  this  year.     French  poppy 
cakes  are  scarce,  white  will  command  6/,  and  red  7/ 2b  6d;  there 
are  sellers  from   Hamburgh  at  6/  lOs  for  white,  and  7/  lOs  red. 
Undecorticated  ground  nut  or  arachides  cake   is  5/  c,  f,  and  i, 
and  6/  5s  for  decorticated.     liape  cakes  of  East  India  seed  com- 
mand 4/  IDs  ;  from  Kubsen,  5/  ."is  to  5/  IDs  j  and  fine  green  cake 
from  European  seed,  6/. 

Olive  Oils. — Wo  had  a  quiet  market  during  all  last  year, 
with  the  exception  of  a  sadden  "  spurt,"  which  took  place  in 
October,  when  iMogadore  advanced  from  51/  lOs  to  56/,  and  at 
one  time  touched  57/,  but  these  high  prices,  compared  with  those 
?f*°8  ear'ier  months,  induced  holders  to  quit  their  stocks,  and 
It  then  receded  to  5-11  ICs,  but  nearly  the  whole  quantity  being 
sold,  the  value  is --'         ■  ^  j  B 


the  hands  of  speculative  holders  at  gradually  advancing  prices. 
Advices  from  the  other  side  report  deficient  crops,  and  few  ship- 
ments making,  especially  at  Cochin. 

Palm  Oil. — The  fluctuations  in  prices  the  last  twelve 
months  have  been  unimportant,  the  lowest  for  fine  Lagos  being 
40/  per  ton  in  July,  the  highest  44/  in  November,  since  which  it 
has  declined  to  42/  10s  to  43/. 

Tallow. — The  tendency  has  been  downward  for  some  time 
past.  The  market  opened  in  January  at  478  3d  for  Petersburg 
yellow  candle,  in  March  advanced  to  50s  3d,  since  which  it  has, 
with  few  exceptions,  been  gradually  receding,  and  closes  at  448  3d 
to  4  Is  fid  spot,  or  up  to  March,  and  448  9d  to  458  March  only. 

Fish  Oils. — Common  fish  oils  attract  no  attention  ;  for 
burning  purposes  there  is  scarcely  any  consumption  ;  prices  of 
sperm  ranged  widely;  it  opened  in  January  at  117/ per  tun, 
afterwards  gradually  advanced  to  130/  in  September,  October, 
and  since  receded  to  125/.  The  importation  has  been  chiefly  on 
refiners'  account. 

Petroleum. — Contrary  to  expectation,  the  supply  of  crude 
in  America  has  been  most  abundant,  the  yield  of  the  Pennsyl- 
vanian   wells  being  unprecedented;  therefore,  the  business  in 
refined  has  been  of  an  unheard  of  extent ;  tke  exports  from  that 
country  to  all  parts  being  nearly  time,  times  larger  than  in  1863, 
and  twice  that  of  1864.     The  large  import  into  this  country  is, 
to  a  great  extent,  owing  to  the  war  between  Prussia  and  Austria, . 
cargoes  having   come  here  which  would  otherwise  have  gone 
direct  to  the  Continent ;    the  home  consumption  has  not  mate- 
rially increased,  and  the  demand  from  abroad  has  not  been  of 
sufficient  magnitude  to  help  us   quit  the  oil  thus  thrust  upon 
us  ;  consequently,  we  had  during  the  last  six  months  of  the  year 
large  accumulations.  All  the  above  circumstances  produced  their 
natural  effect  upon  prices  ;  we  opened  last  year   at  3s  id  per 
gallon,  and  we  have  (iradaaUii  declined  to  as  low  a  point  ever 
known  in  the  history  of  the  trade.     Tempted,  no  doubt,  by  the 
very   high   price  of  18C5,  and  with  the  idea  the  export  from 
America  would  likely  decrease,  there  was  a  pretty  large  specu- 
lative business  last  year  at  good  prices ;  but,  unfortunately  for- 
buyers,   the  market  never  rallied  once  in  their  favour,  which 
resulted  in  very  severe  losses,  and  several  failures.     The  market 
closes  quiet,  but  firm,  at  Isodto  Is  Gd,  as  to  quality.     The  enor- 
mous influx  of  refined  petroleum  has  been   most  ruinous  to  the 
refined  coal  oil   trade ;    from   a  large  business  it  has  become- 
almost  a  neglected  one ;   several  hundred  stills  in  Scotland  and 
Wales  have   been  compelled  to   cease  working ;  the  value  has 
fallen  from  2s  lOd  to  38  2d,  as  to  quality  in  January  last  yenr, 
down  to  Is  Id  to  Is  3d  per  gallon.     Crude  Pennsylvanian  petro- 
lenm  has  been  in  very  little  request  here  during  the  past  ye«»r ; 
in  fact,  its  use  in  this   country  has  almost  entirely  ceased,  the 
refining  process  being  too  expensive  to  compete  with  the  Ame- 
ricans. 


Actual  Exports 

from  America  to 

all  parts. 

gallons. 


Import 

into  London. 

barrels. 


Import         I 
into  Liverpool,  i 
barrels. 


18G6  61,000.000  101,000  80,460 

18C5  25,967,023  37,25«  4o,40(> 

1864  31,121,791  74,168  50,947 

1863  27,139,467  98,000  145,000 


January 3 

Jlarcli 2 

June    2 

Aug 1 

October  1 

December  ...  1 


1866. 
d 


-Average  Prices  in  London.- 


1^ 

i 

6 


1865. 

8  d 

2  1 

2  - 

2  6 

2  7 

3  2 
3  6 


1864. 
s     d 


1863. 
8     d 


lOJ 


2     1 


1?* 
34 


Cocoa-nut 


now  56/  per  tun. 
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great    attention    for  many 


months  past,  and  the  major  part  of  our  stocks  have  passed  into 


(G)  CHEMICALS. 
Mr  W.  Caudery  (London)  reports  : — 

Amidst  the  gigantic  explosions  which  have  characterised  the 
year  1866,  it  is  pleasing  to  record  a  satisfactory  result  in  trade 
generally,  but  in  the  chemical  trade  especially. 

The  spring  months  gave  but  little  indication  of  the  storm  which 
burst  over  the  commercial  world  in  May  ;  for,  although  great 
mistrust  existed  as  to  the  solvency  of  many  of  the  "  limited" 
concerns  which  were  se  recklessly  "  >iol  ii/i"  the  previous  year, 
the  shrewdest  observer  could  not  have  expected  the  tremendous 
effects  which  followed,  bringing  down  some  of  the  oldest  houses- 
in  the  financial  kingdom,  involving  ruin  at  home  and  suspicio" 
abroad. 

In  my  last  Anmtal  Eerietr,!  looked  forward  to  the  happiest- 
results  of  a  restoration  to  peace  in  the  United  States,     it  is 
grateful  to  confirm  such  expectation  ;  and  to  this,  and  the  per- 
fection of  the  telegraphic  system  uniting  the  two  worlds,  may 
be  attributed  the  vast  increase  in  chemicaJ  business  between  the 
two  countries.     And  the  future  is  still  more  hopeful.     When  j 
America  has  entirely  recovered  from  the  pressure  of  the  late  '■■ 
war,  and  England  from  the  collapse  of  these  enormous  schemes  j 
which  have  made  the  past  year  memorable  in  history,  a  mutual 
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extension  of  business  on  a  thoroughly  sound  and  remunerative 
basis  may  be  coniidently  anticipated. 

Alkali  or  Soda  Ash. — No.  2,  which  opened  at  2|d,  de- 
clined about  the  middle  of  January  ^,  owinf;  to  the  trade  being 
comparatively  dull  ;  but  at  the  end  of  February,  excessive  orders 
from  the  United  States  caused  an  advance  in  about  ten  days  off 
per  cent.,  or  about  30s  per  ton,  thus  realising  3d  per  cent., 
which,  owing  to  the  demand  being  still  in  advance  of  the  supply, 
was  well  maintained  during  the  whole  of  March  and  April. 
From  this  point,  however,  a  i/railiial  decline  took  place,  till  in  the 
middle  of  August  2gd  was  accepted,  when  increased  demand  was 
again  received  from  America,  and  higher  prices  once  more 
obtained,  i^A  being  paid  daring  September  and  October,  and  the 
inquiry  still  continuing,  I'Jd  in  November  and  December;  the 
present  quotation  being  ^id  ex  ship.  No.  1  was  sold  at  the 
usual  difi'erence  of  ^d  per  cent,  additional.  Most  of  the  Liver- 
pool manufacturers  have  contracted  for  their  full  productions 
during  1867,  at  prices  ranging  from  ^^d  to  2f  d,  and  as  tlie  New- 
castle makers  have  also  entered  into  engagements  for  the  same 
period  for  a  portion  of  their  manufacture,  the  prospects  are  in 
favour  of  the  present  high  prices  being  sustained. 

Caustic  Soda. — Each  year  seems  to  bring  increased  orders 
for  this  article,  both  for  foreign  and  home  trade,  and  notwith- 
standing the  enlarged  produce  of  old  established  concerns,  and 
the  addition  of  new  manufactories,  prices  have  been  well  main- 
tained. In  January,  1866,  the  quotation  was  20s  for  GO  to  C2 
per  cent.,  6J  to  Is  per  cwt  less  being  occasionally  accepted  until 
the  middle  of  July,  when  18s  was  reached,  the  lowest  point 
during  the  year;  from  this  it  gradually  advanced  to  203  6d  at 
the  end  of  September  (its  highest  price),  receding  during 
October,  November,  and  December  to  19s  per  cwt,  present 
value. 

Soda  Crystals  throughout  18GG  have  been  in  excellent 
demand ;  during  the  first  live  weeks  ^)l  12s  6d  was  the  quotation, 
but  week  by  week  it  advanced  till  the  end  of  March,  when 
Gl  178  6d,  the  highest  price  of  the  year,  was  obtained.  A 
gradual  decline  followed,  till  at  the  end  of  June  the  lowest  quo- 
tation, 5/  73  6d,  was  reached ;  but  fresh  orders  arriving  from 
America  towards  the  end  of  .luly,  an  advance  of  25s  per  ton  was 
at  once  established ;  from  this  during  August  to  December  a 
decline  of  about  20s  per  ton,  or  51  10s  ey.  ship,  was  submitted  to, 
at  which  there  are  buyers  for  all  next  year,  but  manufacturers 
generally  prefer  waiting  the  chance  of  markets  than  contract,  and 
within  the  last  few  days  have  advanced  the  rate  to  5/  ISs  for 
present  delivery. 

Bi-Carbonate  of  Soda  during  the  first  six  months  main- 
tained good  prices  ;  it  opened  in  January  at  19/,  at  which  it 
remained  till  about  the  middle  of  Slay  (an  occasional  rise  or  fall 
of  lOs  to  20s  per  ton  occurring) ;  from  that  time  to  the  end  of 
June  it  gradually  gave  way  to  IGl  10s,  the  lowest  price  of  the 
year,  and  remained  so  till  the  middle  of  September,  when  the 
American  orders  were  again  received,  and  the  market  being 
entirely  cleared,  and  makers  having  in  a  great  measure  con- 
tracted for  all  their  make  for  some  little  time  forward,  21/  was 
obtained  early  in  November  ;  from  this  it  receded  to  present 
price  of  18/,  ex  ship,  here. 

Bleaching  Powder. — During  the  entire  year,  the  demand  has 
not  only  been  extensive, but  was  materially  increased,  and  although 
supply  about  kept  pace  with  demand,  high  prices  have  ruled 
throughout,  (specially  during  the  summer  months,  this  article 
being  one  of  the  best  and  safest  disinfectants  in  places  where 
cholera  and  other  diseases  were  prevalent,  and  enormous  quan- 
tities were  used  for  that  purpose.  At  the  beginning  of  the  year 
14/  was  paid,  but  this  gave  way  10s  per  cwt  during  January,  and  a 
further  reduction  of  lUs  was  accepted  in  the  middle  of  February, 
when  it  reached  the  lowest  point  during  the  year,  viz.,  13/ ; 
from  this  it  gradually  recovered  until  May,  when,  owing  to  the 
cause  previously  referred  to,  16/  10s  was  paid,  at  which,  with 
occasional  fluctuations  of  lOs  per  ton,  it  remained  during  June, 
July,  and  August;  after  this  consumption  slackened,  price  de- 
clined, and  14/  lOs  has  been  the  quotation  since. 

ftuicksilver. — The  trade  in  this  article  throughout  has 
been  equal  to  that  of  former  years  During  the  first  four  months 
it  was  nominally  quoted  at  HI  per  bottle,  with  business  done  at 
[)S  less ;  at  the  end  of  April,  however,  the  price  was  reduced  to 
"/,  at  which  it  has  since  remained,  but  with  occasional  sales  at 
0/  17s  6d. 

Saltpetre  gradually  declined  in  value  all  tlio  year  ;  12,048 
tons  were  landed,  against  U,479  tons  in  1865,  and  against  10,843 
tons  delivered  in  tliat  year,  9,812  tons  were  delivered  in  1866. 
The  stock  now  is  about  10,000  tons,  against  8,000  tons  in  1865. 
About  1,400  tons  are  afloat  from  Calcutta,  which  is  rather  less 
than  the  quantity  afloat  same  period  last  year;  from  Bombay, 
scarcely  any  shipments  are  reported.  Bengal  petre,  which  was 
quoted  at  248  to  25s  3d  the  first  week  in  January,  has  fallen  step 
by  step  till  last  week  ;  its  highest  quotation  was  I83  6d  to  20s  fid 
per  cwt.  Bombay  is  nominally  quoted  at  15s  to  1^8  per  cwt, 
against  198  to  20s  6d  in  December,  1865.     llejined  has  followed 


the  downward  tendency  of  raw  ;  opening  at  28s  6d,  it  closes  at 
24s  per  cwt.  The  business  in  this  article  has  been  very  insig- 
nificant, and  the  result  to  manufacturers  must  bo  extremely 
unsatisfactory,  but  with  the  large  stock  of  raw  material,  and  the 
ad  libitum  supply  of  muriate  of  potass,  small  chance  appears  of 
any  improvement  in  prices. 

Naval  Stores. — The  large  shipments  from  America  have 
entirely  changed  the  aspect  of  these  articles,  and  it  is  difficult  to 
predict  the  future  course  of  prices,  but  from  the  present  low  and 
depressed  state,  it  may  fairly  be  expected  that  with  the  new  year 
enhanced  rates  will  prevail. 

Crude  Turpentine. — Large  parcels  arrived  from  the  United 
States  in  the  early  part  of.,  the  year,  realising  123  per  cwt, 
but  gradually  declining  to  83  Od,  when  the  stojk  was 
rapidly  cleared  at  advanced  rates,  and  the  remaining  5,000 
barrels  were  sold  at  93  Gd  in  September,  without  any  fresh 
American  arrivals  or  shipments  since.  There  is  none  in  first 
bauds,  and  the  small  parcels  in  second  hands  are  held  for  143  to 
15s  per  cwt. 

Spirits  of  Turpentine. — Heavy  shipments  from  the  States 
brought  prices  gradually  down  to  37s  for  American,  and  36s  for 
French  ;  but  an  unexpected  discovery  was  made  in  the  fact  that 
the  year's  yield  had  been  pressed  forward  much  earlier  than 
usual,  and  that  very  little  remained  in  the  Soutli  ;  this,  combined 
with  the  very  small  stocks  in  New  York,  caused  considerable 
advance  there,  whence  largo  orders  were  sent  to  London  and 
Liverpool,  and  nearly  the  whole  stock  of  American  spirits  in 
both  places  are  now  held  for  American  account  ;  prices  rapidly 
advanced  to  42s  for  American,  and  403  for  French,  the  latter 
being  freely  taken  by  speculators  for  arrival,  but  shipments 
being  made  from  Bordeaux  faster  than  usual  by  a  rival  line  of 
steamers  at  reduced  freights,  disadvantageous  arrivals  folio 'cd 
here,  and  sales  were  forced  to  meet  the  engagements  of 
jrarchasers.  A  great  fall  in  prices  naturally  followed,  and  now 
37s  6d  is  quoted  for  American,  of  which  little  is  to  be  had,  the 
bulk  of  the  stock,  as  stilted,  being  held  for  American  account,  and 
withdrawn  from  the  market.  For  French  spirit,  353  Cd  to  863  is 
quoted,  with  about  400  tons  stock.  A  good  demand  at  better 
rates  may  shortly  be  expected,  which  opinion  is  confirmed  by 
to-day "s  advice  from  America. 

Rosin. — Very  large  quitn titles,  the  accumulation  of  years 
in  the  South,  had  been  shipped  to  England  and  the  continent, 
and  in  consequence  of  the  German  war,  much  that  was  destined 
for  that  country  was  transhipped  from  Bremen  and  Hamburg, 
and  this  supplementary  stock  here  brought  prices  down  to  nearly 
the  quotation  previous  to  the  American  war,  and  common  black 
(American)  was  freely  sold  at  53s  3d  to  538  6d,  which,  for  a 
time,  effectually  shut  out  French  rosin  from  our  markets ; 
these  low  prices,  however,  have  stimulated  consumption  to  an 
extraordinary  degree ;  stock  has  become  greatly  reduced,  and 
prices  have  advanced  in  consequence,  although  for  the  present 
there  is  a  suspension  of  activity  in  the  article  ;  prospects  are 
favourable  for  a  rise.  Common  black  American  Os  6d,  transpar- 
ent I2s  6d  per  cwt,  with  small  stock.  Of  medium  quality,  there 
is  abundance  from  14g  to  17s,  but  of  really  fine  there  is  very 
little,  and  this  description  is  held  at  198  to  223.  The  stock  of 
French  is  moderate  ;  quotations— Brai  Noir  83  6d  to  9s,  Brai 
Clair  10s  to  lis,  and  medium  to  fine  123  to  I63  per  cwt. 


(7)  TIMBER 

Messrs  Churchill  and  Sim  (London)  report  :— 
The  importation  of  foreign   and  colonial   timber  and   wood, 
computed  for  the  United   Kingdom,  is  found  to  have  been  less 
than  3i-  millions  of  loads  during  the  past  year,  1866.     For  seven 
years  preceding  1860,  the  annual  average   appeared  to  be  about 
2  J  millions : — from    1860  to  1862,  it   amounted  to   about  three 
millions;  in  1863  and  1864,  it  again  increased  to  3j  millions  ; 
and  in  186.0,  the   recorded   imports   were  3,833,000   load*;  this 
greatest  supply  so  far  exceeded   the  requirements  of  the  United 
Kingdom,  tbat  the  stock  of  timber,  deals,  &c.,  had  accumulated 
at  the  principal  ports  by  the  end   of  the  season  ;  and  so  largely, 
that  less  importation,  in  the  year  just  closed,  haa  sufficed  for  the 
still  extensive  demands  of  tiie   couetry.     The    import  dnties  on 
wood  beinij  repealed  in  the  sjirtni/  o/"1866,  the  importations  for  the 
whole  season  have  been  relieved    of  the  final    charge  of  Is  per 
load  on  hewn  timber,  and   of  2s   per  load  on   sawn  wood ;  the 
retention  of  wood  duties  had  been  regarded  as  statistical  rather 
than  fiscal — for  the  rates  on   foreign  timber  had  been  reduced 
since  1842  by  successive  changes   from  55s  per   load  to  Is  per 
load  ;  and  for  this  shilling,  the  control  and  measurement  of  the 
Customs'  officers   gave   security   to   the   shipowner,    merchant, 
and  trader,   besides  proving  valuable  statistics.     That  the  con- 
sumption of  the  country  would   have  been  eased,  in  some  sense, 
by  the  remission  of  duty  was  probable,  for  the  stocks  of  wood 
at  that  lime   were  very  large,  and  though  the  duty  had  been 
compulsorily  levied  thereon  at  the  time  of  importation,  the  same 
stocks  were  necessarily  sold  for  the  reduced  value  of  the  fresh 
supplies  imported  free  of  duty.     But  the  failures  of  contractors, 
and  the  collapse  of  financial,  banking,  and  discount  companies, 
in  the  mouth  of  May,  created  a  panic   which  baffled  all  calcu- 
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latio  I,  stopped  building  and  restricted  railway  works,  crusliinR 
many  enterprisinR  projects,  and  bearing  witli  extreme  severity 
on  the  trudu  in  wood. 

Wood  Iktobtrd  fortho  United  Kinobo.m  in  the  years  1861-5. 
(From  thu  Board  of  Trudo  Kotums). 


1863. 

1803. 

1864. 

1865. 

1866. 

Colonial    deals     (sawn 

W00<1)  

Colonial  timber  (hewn). 

Foreign  deals  (sawn)... 
Foreif;n  timber  (liowu). 
Colonial  &  foreign  staves 

500,072 

501,782 

003.338 

821,320 

51,738 

781,160 

098,0;)4 

1,121,752 

778,794 

58,179 

780,851 

093,470 

1,205,230 

780,975 

02,122 

787,510 

004,931 

1,348,972 

9fi(i,220 

60,082 

710.000 

510,000 

1,240,000 

800,000 

70,000 

Total,  in  loads 

2,937,850 

3,437,919 

3,528,654 

3,833,724 

3,408,000 

As  throughout  the  kingdom,  so  in  Loinlim  have  the  super- 
abundant sunpJies  of  If^Go,  followed  by  the  financial  crisis  of 
last  May,  controlled  the  importation  of  wood  during  1806;  and 
tboueii  the  tonnage  of  wood  laden  shifs  is  17  per  cent,  /ess  than 
in  18(J5,  it  still  exceeds  the  average  tonnage  of  the  three  pre- 
ceding years  by  10  per  cent.,  and  leaves  aa  much  stock  on  hand 
as  required  for  the  present  depressed  state  of  trade  in  tho 
metropolis ;  the  reduced  import  ai-ises  from  havinjj  had  22  per 
cent,  less  than  iu  1805  from  Norway  and  Sweden,  2o  per  cent, 
less  from  Prussian  ports',  and  10  per  cent,  less  from  British 
America  j  but  these  reductions  are  p'oportionate  w  ith  those  of 
the  United  Kingdom,  one  fourth  of  tho  imports  of  wood  having 
been  entered  in  the  past  year  through  the  port  of  London.  The 
consumption  in  London  again  exhibits  a  progressive  trade, 
carried  on  last  year  with  greater  advantage  to  the  consumer 
than  the  importer  ;  for  the  reduction  of  prices  has  materially 
abated  the  net  value  of  timber  and  deals,  and  it  will  have  to  be 
seen  whether  in  thc^Vo/V/j  of  Europe  tho  production  of  wood  does 
not  increase  bej-ond  our  capacity  to  take  it  for  consumption  in 
the  English  markets. 

Estimated  Con«umption  in  London  of  Sawn  Wood,  or  Deals. 

Pieces. 

1862    8,430,000 

1863    9,104,000 

1864    9,035,000 

1865    10,422,000 

1860    12,719,000 


Hewn  Wood,  or  Timber. 


1862 
1863 
1804 
1805 
1806 


Loads. 
257,000 
264,000 
259,000 
310,000 
303,000 


Freight. — The  freightage  of  tonnage  for  wood  during  the 
past  year  has  been  easy,  and  moderate  in  rates.  For  Qiicl'cc — 
the  spring  fleet  was  principally  chartered  at  283  to  iiOs  per  load  ; 
for  the  fall,  lower  rates  were  taken  for  seeking  ships.  From 
St  John  N.B.,  70s  standard,  and  at  times  as  low  as  GSs  and  GOs. 
In  the  Baltic  trade,  the  rates  from  Crmutadt  were  40s  to  Ms — 
the  rate  for  tho  Gulf  Pons  of  Sweden,  50s  to  55s  (the  higher  for 
the  northern  ports).  Hhja,  18s  to  223  per  load  ;  Memcl,  l.")s  to 
I's — and  £)(()i/.zic  ahout  the  same  ;  Arclumi/cl  and  Onega  about 
7O3  standard — these  representing  the  general  terms  ot  chartering 
here.  In  Norway  and  Gothenburg,  the  freights  are  more  usually 
fi.\ed  on  the  other  side.  Moulmeine,  ships  on  charter,  have 
arrived  with  freight  of  803  to  953  per  load  to  be  paid ;  while 
seeking  ships  in  India  have  been  chartered  at  times  as  low  as 
4O3  per  load.  The  summary  of  the  wood  trade  during  ISOO,  will 
show  that  a  large  and  im  ortatit  business  has  been  carried  on 
under  dililcul ties,  which  have  not  yet  curtailed  the  great  con- 
sumption of  the  country.  Tho  troubles  of  the  year  have  been 
borne  by  the  mercantile  brandies;  but  in  the  cheapness  of  wood, 
the  consumers  and  the  community  lave  benefited.  We  enter  on 
a  new  year  with  hopes  that  the  difficulties  and  errors  of  the  past 
will  cease  to  perplex  us  ;  there  is  abundant  evidence  of  vitality 
in  the  course  of  legitimate  trade,  whicli,  prudence  abroad  and  at 
home,  should  conduce  to  the  welfare  of  those  engaged  in  its 
many  branches,  not  excluding  the  important  trade  in  wood. 

(8)  METALS. 
Messrs  Dadelszen  and  North  (London)  report : — 
Copper. — The  stagnation  which  prevailed  in  this  metal  at 
the  end  of  November,  terminated  when  the  smelters  declared  an 
oiBcial  dcchne  of  i>l  on  the  3rd  December,  for  good  buyers  at 
once  came  forward  for  important  parcels.  Smelters  very  soon 
filled  their  order  books  for  raw  ;  for  manufacturetl,  however, 
orders  continue  slack.  The  demand  was,  however,  sufficient  to 
induce  the  smelters  to  advance  their  prices  again  5'  on  the  2itth 
Uccembor.  The  time  chosen  was  most  inopportune,  as  very  few 
operators  were  in  town,  and  from  this  fact  caused  some  little 
confusion.  The  market  has  since  then  hardly  responded,  demand 
has  materially  slackened,  and  full  rates  are  not  obtainable.  In 
ioreign,  a  liu-ge  business  was  done  at  the  low  prices  :— Burra, 


82/  to  HSl ;  and  other  sorts  in  proportion. 

for 


Since  the  advance, 
88/  was  paid  for  Burra,  aad  87/  for  Wallaroo ;  but  the  last  sales 
were  80/  for  Burra.  and  Wallaroo  85/.  Chili  held  at  78/.  Ore 
and  ilegulus,  14s  'Jd. 

The  shipments  of  copper  produce  from  Chili  during  the  third 
quarter  of  1865,  were  reduced  to  pure  copper  9,835  tons,  against 
13,651  tons  in  186.') ;  and  for  the  nine  months  of  1800,  33,432 
tons,  against  40,243  tons  in  1805. 

Tin. — The  improvement  in  this  article  has  made  further 
progress,  a  large  business  being  done  throughout  the  month, 
which  would  have  been  larger  but  for  the  tenacity  of  holders, 
and  the  small  quantity  ofl'ering  on  the  market.  'I'he  price  hag 
further  advanced  about  4/  a  ton,  the  impetus  to  the  rise  being 
given  from  Holland. 

In  looking  back  at  the  course  of  tin,  we  are  strengthened  in  our 
expressed  opinion  that  the  lowest  point  has  been  touched,  and  the 
corner  turned.  The  old  accumulations  of  stock  in  the  East  hare 
now  been  disposed  of,  and  the  very  means  which  the  Cornish 
miners  have  employed  to  maintain  production,  will  be  found  in 
the  end  to  have  so  impoverished  the  mines,  as  eventually  to 
cause  a  considerable  falling  off  in  the  supply.  Tlie  production 
of  English  tin  during  1 800  must  have  been  within  200  tons  of  that 
of  1805,  while  the  consumption  has  far  exceeded  it.  We  estimate 
the  consumption  of  foreign  tin  during  1806  at  4,500  tons,  against 
3,000  in  1805,  2,000  the  two  previous  years,  and  O.'IO  in  1861. 
This  large  increase  is  owing  to  the  expansion  of  the  tin  plate 
trade,  no  less  than  2  000,000  boxes  of  plates  having  been  turned 
out  during  tho  year,  which  alone  would  consume  upwards  of 
7,000  tons  of  tin  in  their  manufacture. 

For  the  future,  as  iar  as  we  are  able  to  judge,  the  supply, 
both  of  Banca  and  Straits,  seems  likely  to  be  less  than  that  of 
last  year.  Prices  are  not  high,  and  would  lead  us  to  look  for  a 
satisfactory  trade  during  the  next  three  months,  if  not  throughout 
the  year.  The  next  sale  of  Banca  will  be  held  in  March,  when 
between  80,000  and  90,000  slabs,  it  is  expected,  will  be  offe'ed 
for  sale.  The  English  smelters,  on  the  3rd,  advanced  tin  2/  offi- 
cially, though  it  is  an  actual  rise  of  6/  on  quotations  ruling  a 
short  time  previous. 

(10)  lEON  TRADE. 

Mr  Thorburn  (Glasgow)  reports  : — 

According  to  the  ironmasters'  returns,  just  made,  the  quan- 
tity of  pig  iron  produce'!  this  year  iu  Scotland  was  9'J4.OO0  tons, 
showing  the  striklny  decrease  of  142,000  tons,  as  compared  with 
last  year.  The  deliveries  per  railways,  the  shipments  foreign 
and  (.oastwise,  combined  with  the  local  consumption,  were 
1,136,000  tons,  and  show  a  fallinrj  off,  when  compared  with  the 
preceding  year,  of  136,000  tons.  As  certified  by  the  committee 
appointed  by  the  trade,  the  stock  of  pig  iron  is  now  510,000 
tons,  as  undernoted,*  thus  exhibiting  the  marked  decrease  of 
142,000  tons  as  contrasted  with  1865,  as  follows  : — 


Dec.  26, 
1806. 
tons. 

*Messr3  Connal'a  stores 300,957 

Forth  imd  Clyde  Canal  Company's  stores       29,952 
Lord  Eglintou's  stores  at  Ardrossan 


In  Maker's  hands,  as  per  their  return  ... 
At  Bo'ness,  Grangemouth,  and  Leith  ... 


Tho  Carron  Company  declininf;  to  fur- 
nish returns,  their  stock  is  estimated 
(and  their  make  at  29,000  tons  for 
the  year.) 


Dec.  26, 
1865. 
tons. 

331,703 
26,183 
14.846 


94,091  170,568 

2,700 


425,000     552,000 

85,000     100,000 


510,000     652,000 

During  the  year,  the  price  has  fluctuated  from  82g — the  highest 
point  reached  in  April— to  Sis,  the  lowest  to  which  it  fell,  in 
May,  averaging  60s  6d  per  ton,  against  54s  Od  per  ton  last  year. 
The  malleable  ironworks,  the  foundries,  and  the  shipbuilding 
yards,  have  felt  the  languor  of  the  depressing  influences  which 
generally  prevail.  Taking  into  consideration  the  steady  annual 
accumulation  of  the  wealth  and  resources  of  the  British  Kmpire, 
there  is  reason  to  hope  for  a  considerable  improvement  in  the 
iron  trade  in  the  coming  year. 

ycoTLAXD — Net  cash  Average  Price  of  Mixed  Niunbers  per  ton, 
delivered  f.o.b.  here. 


Mixed 

Bar 

Mixed 

Bar 

Numbers. 

Iron. 

Nmnbers. 

Iron. 

s 

d 

£    a 

d 

a 

d 

£     s     d 

1845     .. 

....     80 

3     . 

.     9  10 

_ 

18.50     .. 

....     72 

4     .. 

.     8  17     6 

1846     .. 

....     67 

3     .. 

.     U  15 

_ 

1857     .. 

....     69 

2     .. 

.     8  16     6 

1847     .. 

....     1)5 

4     .. 

.     8     5 

_ 

18.-)8     .. 

....     54 

5     .. 

.     7  10     - 

1848     .. 

....     44 

4     .. 

.     0     - 

_ 

1859     .. 

....     51 

10     .. 

.776 

1849     .. 

....     45 

6     .. 

.     5  17 

6 

1800     .. 

...     53 

6     .. 

.776 

1850     .. 

....     44 

7     .. 

.     5     9 

- 

1861     .. 

...     40 

3     .. 

7     -     - 

1851     .. 

....     40 

1     .. 

5     7 

0 

1862     .. 

...     52 

10     .. 

.     0  12     6 

1852     .. 

....     45 

5     .. 

.   10  10 

- 

ma    .. 

...     65 

9     .. 

.776 

1853     .. 

....     01 

5     .. 

.     9     7 

0 

180+     .. 

...     57 

3     .. 

8  12     6 

18.54     .. 

....     79 

9     .. 

.     9  15 

_ 

1805     .. 

...     54 

9     .. 

7  15     - 

1855     .. 

....     71 

—     .■ 

.     8  15 

- 

1866     .. 

....     60 

6     .. 

.     7  15     - 

EcoQomist,    "I 
March  y,  1867.  J 
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Price  of  pig  iron  iu  1810,  9/  Ss  ;   1815,  11 15s  ;  1820,  11 ;  1825, 
11/;  1830,5;;  1835,  4/158;   1840,3/158. 


Production   in    1788,    1,500   tons;    1805,   0,000   tons; 
l>0,000tons;   1825,  29,000  tons;   1839,  1U7,000  tons. 
Furnaces 


1820, 


1845 
1846 
1847 

1848 
1849 
1850 

1851 
1852 
1853 
1854 
1855 
1856 
1857 
1858 
1859 
1860 

1S61 
1863 
1863 
1864 
1865 
1866 


in  Blast, 

Dee.  31. 

No. 

...  88  .. 

...  98  .. 

...  100  .. 

...  103  .. 

...  112  .. 

...  105  .. 


1X2 
113 
114 
117 
121 
128 
123 
132 
125 
131 

121 

125 


Make, 
tons 
475,000 
570,000 
510,000 
580,000 
690.000 
595,000 

760,000 
775,000 
710,000 
770,000 
825,000 
832,000 
915,000 
945,000 
950,000 
1,000,000 

1,035,000 
1,080,000 


Shipments  and 

Homo  Con. 

tons 


Stock  on 

Dec.  31. 

tons 


390,000  245,000 

666,000  149,000 

579,000  80,000 

562,000  98,000 

578,000  210,000 

535,000  270,000 

680,000  350,000 

675,000  450,000 

950,000  210,000 

860,000  120,000 

847,000  98,000 

842,000  88,000 

843,000  160,000 

810,000  295,000 

915.000  330,000 

903,000  427,000 

927,000  53.5,000 

970,000  645,000 


134  1,160,000  1,105,000  7.56,000 

134  1,160,000  1,156,000  760,000 

136  1,164,000  1,272,000  652,000 

98  994,000  1,136,000  510,000 


Pig  Iron  AVorks  in  Scotland. 


Proprietors. 


William  Baird  and 
Do. 
Do. 
Do. 
Do. 
Do. 


Co 

Do. 
Do. 
Do. 
Do. 
Do. 


Merry  and  Cunningham 

Do.  Do. 

Do.  Do. 

Coltness  Iron  Company 

Dalmellington   Iron  Company 
Monkland  Iron  and  Steel   Co. 

Robert  Addie,  Esq 

Wilson  and  Co 

John  Wilson's  Trustees..., 
James  Dunlop  and  Co.  ..  . 

Colin  Dunlop  and  Co 

William  Dixon,  Esq 

Do.  Do. 
Robert  Stewart's  Trustees 
Shotts  Iron  Company 

Do.  Do. 

Wishaw  Iron  Company  ..  . 

George  Wilson  and  Co 

Forth  Iron  Company 

Loehgelly  Iron  Company  . 

A.  Christie  and  Co 

Carron  Iron  Company    .... 

Jas.  Russel  and  Sou  

C.  and  A.  Christie 


Works. 


Gartsherrie.... 

Eglington    

Biair    

Lugar  

Muirkirk 

Portland 

Glengarnock   . 

Ardeer 

Carnbroe 

Coltness  

Dalmellington. 
Monkland    .... 

Langloan 

.Summerlee .... 

Dnndvvan    

Clyde"  

Quarter   

Govan  

Calder 

Ouioa   

Shotts 

Castlehill 

Wishaw    

Kinneil    

Forth   

Loehgelly    

Lumphinnans.. 

Carron 

\lmond    

Gladsmuir   


Furnaces,  Dec.  26, 
1866. 


In 

Blast 


10 
5 
3 
1 
3 
3 
5 


Out  of 
Blast 


Total 


98 


3 
4 
1 
2 

4 
2 
3 
2 
3 
2 
3 

"i 
2 
2 
1 
3 

i 

4 
3 
1 
1 

1 
1 


16 

8 


6 
9 
4 
6 
12 
7 
9 
6 
8 
3 
6 
2 


4 
4 
3 
3 
4 
7 
4 
1 
4 
3 
1 


66 


164 


Messrs  W.  Fallows  and  Co.  (Liverpool)  report : — 

The  Iron  trade  has  been  in  an  unsatisfactory  condition  throufjh- 
out  the  year,  prices  of  all  (le.<cripti(iiu  having  steadily  declined. 
whilst  the  demand  has  been  insufficient  to  keep  the  works  going 
full  time.  Various  reasons  have  been  assigned  for  this  depres- 
sion, and  lately  the  competition  of  Belgium  and  France  has  been 
very  prominently  commented  ujion  Mith  a  view  of  accounting  for 
it,  but  these  conclusions  are,  in  general,  looked  upon  as  unsatis- 
factory. No  doubt  the  great  rise  of  508  per  ton,  which  took  place 
in  18G3(con6equent  on  the  arbitrary  demands  of  the  workmen),  had 
the  effect  of  diverting  many  orders  into  other  cliannels.  It  is  re- 
markable, however,  that  notwithstanding  the  very  large  reduction  in 
price  (say  about  40s)  which  has  taki  n  place  in  the  interval,  -  even 
though  followed  by  a  large  increase  in  exports, — the  production 
should  still  be  in  excess  of  the  demand.  The  explanation  of  the 
present  condition  of  things  may,  perhaps,  be  found — First,  in  the 
excessive  production  stimulated  during  a  period  of  high  and 
remunerative  prices  ;  and,  secondly,  to  the  great  disorganisation 
of  the  home  demand,  consequent  on  the  commercial  crisis,  and 
the  discredit  which  has  fallen  on  railways  and  other  companies 
who  are  large  consumers  of  iron.  On  looking  into  the  statistics 
compiled  by  Mr  Hun',  of  the  iHninij  Itecnrd  office,  we  find  the 
following  figures,  which  reveal  how  greatly  the  powers  of  pro- 


duction, both  of  pig  and  finished  iron,  have  been  increased  of  late 
in  the  United  Kingdom  : — 

1802.  1865. 

Furnaces  existing  876     919 

Furnaces  in  blast  561     657 

Production  of  pig  iron. ..(tons)  3,943,469     4.819,254 

Puddling  furnaces 4,832     '     6,407 

Rolling  mills  647     730 

One  evil  springing  out  of  this  development  was  the  increased 
demand  fur  lahour,  which  enabled  the  workmen  to  obtain  wages 
greatly  out  of  proportion  to  the  price  of  finished  iron.  The  pre- 
sent depression  is,  however,  bringing  with  it  its  own  cure,  and 
is  likely  to  regulate,  in  a  more  natural  manner  than  hereto- 
fore, the  question  of  wages.  Already,  after  a  nineteen  weeks' 
strike,  the  men  on  the  East  coast  have  had  to  submit  to  a  reduc- 
tion of  abo\it  10  per  cent.,  and  a  similar  movement  is  now  on 
foot  in  Staffordshire  and  Wales.  It  i.s  a  significant  fact,  that  the 
men  are  now  beginning  to  rebel  against  the  tyranny  of  the 
Trades'  Unions,  and  this  may,  in  future,  lead  to  less  misunder- 
standing and  ill-feeling  between  masters  and  men. 

Staffordsliire  Iron. — The  leading  South  Staffordshia-e 
makers  held  their  usual  quarterly  meetings  dui'ing  the  year, 
to  determine  what  are  called  "  List"  prices.  Until  the  last 
meeting  in  December  (1866),  there  was  no  disposition  manifested 
to  disturb  the  prices  fixed  in  /«///,  1864,  and  whic!i  had  been 
maintained  during  the  interval.  As  it  was  known  there  was  a 
desire  amongst  some  makers  to  announce  a  reduction  of  10 
per  cent,  in  wages,  and  20s  in  prices,  the  result  of  the  pre- 
liminary meeting  on  26th  of  December  was  looked  for  witli 
some  anxiety.  There  was  then  a  very  animated  discussion  on 
this  proposal,  but  owing  to  the  difference  of  opinions  expressed,, 
no  decision  was  come  to,  and  the  meeting  adjourned  till  January 
3rd,  18()7,  when  the  above  reduction  both  in  wages  and  prices- 
was  agreed  to.  Outside  of  those  makers  who  are  governed  by 
the  quarterly  meetings,  there  was  great  irregularity,  and  prices 
of  good  second-class  makes,  together  with  North  Staffordshire 
iron,  have  declined  iibout  15s  to  20s  per  ton,  so  that  they  cannot  !  I 
be  much  affected  by  the  resolution  of  the  "  List"  manufacturers. 

Welsh  Iron,  which,  in  the  early  part  of  the  year,  was-  71 
to  71  5s  fo.b.  Wales,  gradually  declined  until  it  touched  !)l  15s  to 
6/  53  at  the  close.  Hails  following  the  same  course,  have  receded 
from  6/  15s  to  51,  10s,  and,  perhaps,  even  less  would  now  be  ac- 
cepted for  a  large  quantity  and  favourable  specihcation.  A  con- 
tract for  40,000  tons  on  account  of  Kussia  taken  very  lately  by 
Belgium,  has  been  a  great  loss  to  the  Welsh  makers,  and  has 
awakened  them  to  competition  from  a  quarter  whence  it  was  but 
little  anticipated.  They  have,  however,  profited  by  this  expe- 
rience, having  since  been  successful  in  securing  some  large  orders 
against  the  competition  of  Belgium. 

Pig  Iron. — In  the  first  four  months  of  the  year,  the  price 
of  Scotch  g.m.b.  warrants  fluctuated  between  64s  and  82s> 
These  high  prices,  however,  were  caused  by  a  combination, 
which,  in  the  language  of  a  firm  said  to  be  interested,  "  was  as- 
unwarrantable  as  the  result  proved  disastrous  to  all  concerned."' 
This  "  rig"  was  carried  on  for  several  months,  but,  like  many 
other  bubble  schemes,  it  was  unable  to  stand  the  financial  crisis, 
and  within  a  few  days,  collapsed  entirely,  the  price  falling  from 
76s  to  51s  between  1st  and  22d  May.  It  is  immaterial  whether 
the  scheme  was  concocted  in  Glasgow  or  Liverpool ;  it  signally 
failed,  and  the  disastrous  consequences  which  it  brought  upon  all 
the  "  combination,"  are  considered  an  appropriate  finale  to  the 
operation.  From  the  end  of  May  till  the  close  of  the  year,  the 
prite  has  ranged  from  50s  6d  to  57s,  closing  at  ols  3d.  As 
might  be  anticipated,  there  were,  during  this  period,  but  few  spe- 
culative operations,  business  being  principally  confined  to  sup- 
plying the  demand  for  shipment  and  home  consumption.  In 
consequence  of  the  high  prices  ruling  in  the  early  months  of  the 
year,  there  was  a  falliny  off  in  the  shipments  and  home  con- 
sumption together  of  124,000  tons,  which  may  be  taken  as  evi- 
dence of  a  portion  of  the  injury  inflicted  upon  trade  by  the 
operations  before  referred  to.  Early  in  Jnly,  the  number  of 
furnaces  in  blast  was  reduced  from  137  to  74,  and  in  September 
the  masters  determined  to  keep  out  one-third  of  their  furnaces 
until  March,  1867.  This  has  affected  the  production  of  the  year, 
which  is  only  994,000  tons,  against  1,164,000  tons  in  1865  ;  and 
the  stock  fbr  the  same  reason  is  only  512,000  tons,  against 
652,000  tons  in  1865.  After  the  late  excitement,  quietness  is 
likely  to  prevail  in  this  department  of  the  iron  trade  for  some 
time  to  come,  and  the  future  of  prices  is  likely  to  be  very  much 
governed  by  the  decision  of  the  makers  with  regard  to  produc- 
tion \rhen  considered  in  March  next. 

The  number  of  furnaces  in  the  Cleveland  and  North  of  England 
districts  has  increased  to  142,  but  according  to  returns  on  the 
12tli  December,  there  were  only  89  in  blast.  The  price  has  ruled 
between  61s  and  45s,  closing  at  the  lowest.  The  stock  in  store 
has  increased  during  the  year  from  42,231  tons  to  61,164  tons, 
and  it  is  estimated  there  is  a  further  quant-ty  of  about  45,000 
tons  in  makers'  hands.  The  production  of  bars,  plates,  rails, 
angles,  &c.,  wjs  considerably  affected  by  the  strike,  which 
extended  from  14th  July  till  beginning  of  December,  and  prices 
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are  now  fully  10»  per  ton  lower  than  on  Ist  January,  1866,  with 
but  a  very  limited  inquiry. 

Tin  Plates. — The  American  demnncl  enablod  the  makers 
to  maintain  the  high  prices  rulin?  at  the  close  of  18(>5  until  th'! 
month  of  April,  when,  in  consequence  of  second-hand  lots  heinc; 
pressed  on  the  market,  coke  plates  receded  from  :i78  to  289  6d, 
to  2.5b  to  -'78 ;  and,  ngain,  in  Alay  and  Juno,  there  was  a  further 
decline  to  2^8  and  24s  'id.  From  this  point  there  was  a  rally, 
and  we  close  the  year  at  i!4a  to  2(is.  Charcoals  have  not  been 
80  irregular  as  cokes,  the  price  rani;ing  between  ;30s  to  -iSa  for 
best,  and  28s  to  30b  for  second  quality. 

Copper. — The  excitement  caused  by  the  difficulties  between 
Spain  and  Chili  very  quickly  subsided,  and  the  price  of  manu- 
factured, which  stood  at  111/  on  1st  January,  was  reduced  10/  in 
that  month,  5/  in  March.  5/  in  April,  and  5/ in  July,  thus  bring- 
ing the  price  down  to  8C/.  Afterwards,  there  was  an  advance  of 
51  in  August,  followed  by  a  reduction  of  51  on  ."ird,  and  an  ad- 
vance of  ."i/  on  2-lth  December.  Throughout  the  whole  year,  the 
trade  has  boon  unusually  dull  and  unsatisfactory,  so  that  an 
early  improvement  may  be  fairly  anticipated. 

Tin. — The  price  of  English  block  has  undergone  several 
changes  during;  the  year,  gradually  nreilimj  from  102/  to  85/,  the 
closing  quotation  of  the  year.  The  low  prices  lately  current 
have  led  to  the  stoppage  of  several  mines,  and,  as  many  of  the 
Cornish  men  have  gone  to  the  Scotch  Ironworks,  the  future 
supply  of  English  tin  is  likely  to  be  greatly  curtailed. 

Lead. — Pig  has  declined  from  2U  5s  to  20/,  and  sheet  from 
22/  lOs  to21/  10s. 

After  the  severe  crisis  through  which  we  have  passed,  some 
time  must  elapse  ere  we  fully  recover  from  its  effects  ;  but  the 
favourable  condition  of  the  money  market,  coupled  with  the  very 
large  demand  for  our  manufactures,  will  hasten  this  to  a  very 
material  extent. 

The  future  of  prices  in  the  iron  trade  must  now  very  much  be 
governed  by  the  question  of  warjes,  but  it  is  quite  evident  that 
we  are  likely  to  have  a  much  lower  range  than  those  which  have 
prevailed  for  some  years  past ;  and,  as  a  natural  result,  we  may 
look  for  an  increased  demand,  which  it  is  to  be  hoped  will  soon 
overtake  the  production. 


There  has  been  a  very  marked  increase  in  the  shipments  to 
the  United  States  during  1866,  and  it  is  very  generally  anti- 
cipated that  this  improvement  will  be  still  further  developed, 
unless  a  further  addition  to  the  tariff  is  determined  upon.  The 
quantities  shipped  to  the  East  have  also  largely  increased  of  late, 
and  in  other  markets  lower  prices  will  enable  us  to  compete 
favourably  with  the  Continent. 

As  it  is  estimated  that  the  home  demand  absorbs  about  two- 
thirda  of  the  whole  manufacture  of  the  country,  it  is  to  be  hoped 
this  department  of  trade  will  soon  show  signs  of  improvement. 
Already  there  are  symptoms  of  more  activity  among  ship- 
builders, although,  beyond  replacing  recent  heavy  losses  of  ship- 
ping, there  is  not  much  inducement  for  owners  to  give  out  orders 
for  new  vessels.  Eailway  development  has  received  a  severe 
check  during  the  past  year  ;  but  it  is  not  improbable  that  cheap 
money  will  induce  many  of  these  and  other  projects  to  be  taken 
up  again. 

Mr  Hoyle  (Newcastle^  reports  regarding  tho  Iron  Trade  of 
the  Nortb-Eastcrn  Counties  of  England  :  — 

The  inordinate  spirit  of  speculation  and  rash  trading  which 
prevailed  during  the  earlier  part  of  18C6,  culminated  iu  the 
monetary  crisis  whii;h  took  place  in  May,  and  which  proved  so 
disastrous  in  its  consequences.  The  injurious  effects  of  this 
sudden  reverse  were  not  less  felt  in  the  iron  trade  than  in  other 
branches  of  business. 

Under  the  influence  of  the  speculative  trading  above  referred 
to,  an  unnatural  stimulus  was  imparted  to  the  pig  iron  market  in 
Glasgow  ;  and  in  April,  under  this  excitement,  the  price  ot 
"warrants"  reached  the  extraordinary  figure  of  82s  per  ton. 
Almost  immediately  after  the  panic  in  the  spring  of  the  year,  the 
price  fell  rapidly  to  little  more  than  50s.  The  depression  of  the 
pig  iron  trade  in  Scotland  consequent  upon  this  shock,  though 
great,  would,  doubtless,  have  been  much  more  severe,  and  of 
longer  duration,  but  for  a  stoppage  of  a  number  of  the  iron  fur- 
naces, caused  by  a  strike  amongst  the  miners  ;  and  which  sus- 
pension, as  regards  a  large  proportion  of  the  furnaces,  was,  bv  a 
prudent  policy  on  the  part  of  tho  ironmasters,  prolonged,  and 
the  same  still  continues.  The  large  diminution  thus  caused  in 
tlie  make  of  pig  iron  has  tended  very  much  to  restore  the  trade 
to  a  healthier  condition,  and  co  improve  the  price  of  the  article, 
iho  usual  statistics  published  at  the  close  of  the  year  show  very 
strikingly  the  benellcial  effects  of  the  measure  referred  to.  The 
qnin(^  .™''"?"  ""fP'S  ''■°"  '"  Scotland  during  the  vear  was 
notwi?^,^"?-  "\,^''"-?  °'  ''K'^'OOO  tons  made  in  1865.  And 
^on  »n,l  1      ,'"*'  *■''"'  *'"'''°  was  a  large  diminution  in  the  exporta- 

Cviou,  vTJ  ^r???"°"  ?•■  ,'''"  '"■'■"^''^'  *''  '■ompared  with  the 
revious  year,  the  total  stock  of  pig  iron  on  the  31st  December 


had  undergone  the  important  reduction  of  142,000  tons  ;  a  result 
which,  under  all  the  circumstances  above  referred  to,  cannot  be 
regarded  as  otherwise  than  satisfactory. 

In  the  Cleveland  district,  the  shock  resulting  from  the  mone- 
tary panic  was  even  more  severely  felt  than  in  the  Scotch  market. 
This  was,  probably,  in  some  measure,  owing  to  the  too  rapid  de- 
velopment which  for  some  time  previous  had  been  going  on  in  the 
iron  manufacture  of  this  locality.  Likewise,  the  depression  was 
seriously  aggravated  by  the  long  and  unfortunate  differences 
which  existed  between  masters  and  men  ;  the  diminished  con- 
sumption of  pig  iron  thus  caused  by  the  stoppage  of  the  llolling 
Mills  depreciating  the  value  of  the  manufacture.  Neither  did 
this  district  altogether  escape  its  share  of  suffering  which 
resulted  from  illegitimate  trading.  The  manufacturers,  however, 
have  shown  themselves  equal  to  the  trial ;  and  a  gratifying  proof 
has  thus  been  afforded  that  the  iron  trade  of  the  district  is 
thoroughly  sound.  Indeed,  with  its  inexhaustible  supplies  of 
material,  its  improved  furnaces  and  appliances — economising 
labour  and  fuel — there  can  be  no  doubt  that  the  iron-producing 
district,  of  which  Cleveland  forms  the  great  centre,  will  speedily 
recover  from  the  blow  which,  in  common  with  other  trading 
communities,  it  has  received  ;  and  it  may  not  be  unsafe  to  pre- 
dict for  it,  after  the  temporary  dullwess  has  passed  away,  a  pros- 
perous future.  The  price  of  pig  iron  ranged  during  the  year 
between  Cls  Cd  and  48s  6d  per  ton  for  No.  1  at  the  works  in 
Middlcborough,  and  from  633  Od  to  528  free  on  board  in  the 
Tyne  ;  and  from  2s  to  2s  Gd  per  ton  less  for  No.  3. 

Owing  to  changes  and  reconstructions,  and  to  difficulties  with 
the  men,  the  working  of  the  furnaces  during  tho  past  year  has 
been  somewhat  irregular.  On  the  whole,  however,  108  furnaces 
have  been  in  blast — being  3  more  than  in  1865 — several  of  them 
for  an  uncertain  period ;  and  the  total  make  of  pig  iron  through- 
out the  district  for  the  year  amounted  to  1,043,527  tons.  When 
it  is  remembered  that  the  larger  furnaces,  many  of  which  only 
came  into  operation  at  the  close  of  1865,  had  been  at  work  during 
the  whole  or  greater  part  of  last  year,  ibis  large  production  is 
easily  accounted  for.  Looking  at  this  increased  make,  at  the 
peculiarly  unfavourable  circumstances  of  the  past  year,  and  at 
the  disorganised  state  of  the  iron  trade  in  the  district  in  conse- 
quence of  the  protracted  strike,  it  may  be  a  matter  for  congratu- 
lation that  tho  stock  of  i>ig  iron  on  hand,  enlarged  as  it  is,  has 
not  been  still  further  increased.  There  is  now,  however,  a  pros- 
pect of  this  excessive  production  being  somewhat  diminished,  as 
several  furnaces  have  lately  been  put  out  of  blast — the  present 
number  lighted  not  exceeding  93  ;  and  this,  together  with  the  im- 
proved prospects  of  trade,  may  justify  an  expectation  that  stocks 
may  be  reduced  in  the  course  of  the  present  year.  The  number 
of  furnaces  at  present  nut  of  blast  is  47,  and  eleven  are  in  course 
of  erection.  Some  of  the  latter,  however,  are  only  for  the  pur- 
pose of  replacing  others  now  in  blast. 

The  foreign  shipments  have  fallen  short  of  those  of  the  previous 
year  by  19,827  tons,  the  total  for  1866  being  107,513  tons,  and 
127,340  tons  for  1865.  To  France,  45,092  tons  were  exported  in 
1866,  against  49,284  in  1865  ;  to  Germany,  12,796  tons,  against 
20,894  i  to  Holland  and  Belgium,  35,525  tons,  against  39,354  ; 
to  Denmark,  Norway,  and  Sweden,  6,446  tons,  against  7,591  ; 
and  to  Eussia,  Italy,  and  other  countries,  7,654  tons,  against 
10,217. 

The  statistics  of  tho  pig  iron  trade  of  the  North-Eastem  dis- 
trict for  the  past  year,  are  put  iu  a  tabular  form  as  follows  : — 


tons. 

70,905 

Make  during  the  year    1,043,527 


Total  stock,  January  1,  1SG6 


Shipped  for  exportation  abroad tons     107,513 

Used  in  tho  RoUiug  Mills  and  foundries  in  the  dis- 
trict ;  shipped  for  dolivery  coastwise,  and  scut 
away  by  rail    85."),39S 


1,120,432 


902,911 

Total  stock  Janu.iry  1,  ISOT,  of  which  95,202  tons  are  in  the 

hands  of  makers,  and  02,319  tons  in  store 157,521 

In  presenting  this  report  for  1866,  which  possesses  many  fea- 
tures of  great  interest,  it  may  be  remarked,  in  conclusion,  that 
if  the  review  of  the  past  is  not  altogether  pleasant,  tho  prospect 
is  more  cheering  for  the  future.  I  lie  new  year  upon  which  we 
have  just  entered  opens  auspiciously.  Peace,  that  promoter  of 
commercial  prosperity,  almost  universally  prevails.  Financial 
matters,  likewise,  were  never  in  a  more  satisfactory  condition; 
and  the  revenue  returns  evince  a  healthy  stat"  of  the  general 
trade  of  the  country.  Under  these  more  favourable  circumstances, 
it  is  not  unreasonable  to  expect  that  the  pig  iron  trade  may  con- 
siderably improve  during  the  present  year,  and  that,  if  not  high 
rates,  at  least  remunerative  prices  may  be  realised. 

V.  —  S  H  I  P  P  I  N  G     AND     FREIGHTS. 

Messrs  Glover  Brothers  (London)  report : — 

Shipping  business  in  1866  was  bad ;    though  bad,  however,  the 


Economist,    1 
March9,lSG7.  J 


COMMERCIAL  HISTORY  AND  REVIEW  OF  1866. 


21 


tonnage  movement  was  larger  than 
following  figures  show  : — 

British. 
ton3. 

1863 13,992,108  ., 

1863 15.263,047  . 

1864 16,409,413  .. 

1865 17,413,643  .. 

1866 19,450,897  .. 


in   any  former  year,  as  the 


1862 
1863 
1864 
1865 
1866 


British. 
Per  cent. 
62.32     . 
66.29     , 
69.51 
69.69 
69.83     , 


Foreign. 

tons. 
8,458,549     . 
7,762,116     . 
7.065,471     . 
7,572,202     . 
8,406,087     . 

Foreign. 
Per  cent. 
37.68     

Total. 

tons. 
..     22,450,657 
..     23,025,163 
..     23,474,884 
..     24,985,845 
..     27,865,984 

Total. 
Per  cent. 
....     100. 

33.71      

....     100. 

30.49     

....     100. 

30.31     

....     100. 

30.17     ...  . 

....     100. 

The  above  are  the  entries  and  clearances  of  vessels  laden  icilh  car- 
goes (excluding  coasters,  and  computing  for  the  last  two  months  of 
the  year).  The  27  millions  of  tor.s  may  be  divided  into  three  nearly 
equal  portions,  of  which  the  first  is  British  sailing  tonnage,  the 
second  British  steam  tonnage,  and  the  third  foreirjn  tonnuije  of 
both  kinds,  each  of  the  three  in  round  figures  approximating  9 
millions  of  tons  in  1866.  It  follows  from  this  classification  that 
as  regards  sailinri  tonnage,  British  and  foreign  flags  are  about 
equal  in  our  ports,  and  British  steam  tonnage  equal  to  either. 
It  is  remarkable  that  our  British  siiliug  fleet,  numbering  16,233 
ships,  and  registering  4,632,0:i2  tons  (excluding  ships  of  and 
under  50  tons),  should  not  reckon  in  the  entries  and  clearances 
of  the  year  for  much  more  than  our  British  steam  fleet,  num- 
bering 1,745  steamers,  and  measuring  800,228  tons.  The  in- 
crease over  18G5  is  no  less  than  2,880,139  tons,  or  11 J  per  cent. 
It  is  remarkable  that,  notwithstanding  an  increase  so  large,  the 
proportion  between  foreign  and  British  tonnage  has  undergone 
the  very  least  perceptible  change  ;  the  above  table  shows  that 
this  proportion  has  not  varied  ^  per  cent,  in  the  last  three  years, 
viz.,  80.49,  S0.31,  and  30.17  per  cent.  The  increase  of  833,885 
tons  in  foreign  tonnage  was  not  in  unexpected  quarters  ;  it  was 
chiefly  under  the  United  States,  Swedish,  and  Norwegian  flags. 
The  latter  has  become  the  largest  foreign  flag  in  our  navigation 
returns ;  this,  however,  may  not  continue  if  the  United  States 
doubles  its  tonnage  in  our  ports  in  1867,  as  it  nearly  did  in  1800. 
It  is  strange  that  a  year  which  disclosed  a  demand  for  nearly  three 
millions  more  tonnage-room  than  its  immediate  predecessor, 
should  have  been  a  year  of  low  and  unremunerative  freight.  The 
figures  do  not  indicate  any  explanation  of  this  fact.  The  circum- 
stances operating  against  freight  must  have  been  many  and 
unfavourable,  to  have  kept  freights  as  low  as  they  were,  despite 
such  a  tonnage  demand.  The  heavy  fluctuations  in  the  cotton 
hindered  any  profitable  carrying  of  that  article.  At  Bombay,  the 
year  opened  with  the  rate  at  403,  at  about  which  it  was 
maintained  during  the  early  months,  followed  by  great  diffi- 
culty in  londing  at  as  low  as  lOs,  and  ending  the  year  at  about 
20s.  The  rate  from  Calcutta  ranged  from  403  to  60?,  the  bulk 
of  the  trade  having  been  done  at  40s.  Madras  was  an  indifferent 
market  all  through  the  year,  varying  from  25s  to  50s.  Ceylon 
opened  at  553,  rose  to  753  in  June,  and  receded  to  403.  The 
China  trade  was  bad  throughout  the  year,  except  for  the  crack 
clippers.  Coal  freights  to  the  East  were  steady  during  the  year, 
at  a  lower  rate  of  quotations  than  has  been  current  dunng  former 
periods  of  depressed  homeward  rates.  The  rate  to  Bombay 
opened  at  40/,  touched  451  in  April,  declined  to  36/  in  September, 
and  closes  at  40/.  The  Aden  rate  opened  at  50/,  and  declined  to 
38^  in  September,  but  closes  at  45/.  Hong  Kong  opened  at  50/, 
declined  to  41/  in  October,  and  closes  at  43/.  Shanghae  opened 
at  60/,  declined  to  50/,  and  closes  at  53/. 

The  Grain  trade  of  1866  was  very  large  ;  the  completed  figures 
of  the  year  will  show  the  largest  import  of  foreign  grain  and 
flour  made  into  England — ^probably  not  less  than  three  million 
tons.  The  freight  on  this  enormous  quantity  was  provided  on 
most  moderate  terms  ;  there  were,  in  fact,  no  high  grain  fi-eights 
except  towards  the  end  of  the  Black  Sea  navigation.  The  rate 
at  Odessa  during  the  first  six  months  of  the  year  did  not  exceed 
4O3 ;  for  autumn  shipments,  oOs  was  currently  paid  here  during 
the  summer  months ;  but  when  the  bad  yield  of  our  harvest  was 
at  last  admitted,  and  it  was  found  that  our  chief  dependence 
would  be  on  Kussia,  there  was  a  scramble  for  the  tonnage  that 
could  load  before  the  navigation  closed,  and  rates  from  Odessa 
became  60s  to  65s,  Azof  75s  to  8O3,  Danube  lis  to  lis  Od,  and 
for  steamers  we  obtained  10s  per  ton  more  than  these  figures. 
Baltic  grain  freight  was  low  throughout  the  season.  American 
rates  were  so  low  that  few  sailing  vessels  took  them. 

The  Wool  trade  of  18G8  was  about  half  amillion  loads  less  than 
in  1865.  Freight  was  low  from  all  quarters  ;  so  low,  indeed, 
that  the  autumn  voyages  wore  abandoned  by  many  shipowners 
both  in  the  American  and  Baltic  trades. 

Coal  freights  to  Mediterranean  and  Ba'ticports  varied  very  little, 
though  the  trade  was  large.  There  was  a  brief  period  of  excite- 
ment during  the  war  between  Prussia,  Italy,  and  Austria  ;  but 
it  ended  as  abruptly  as  the  war,  and  the  year  closes  with  a  re- 
duction of  about  48  per  ton  on  the  rates  current  at  its  commence- 
ment. 

We  need  add  nothing  to  show  that  the  shipping  trade  was  bad 


in  1866— the  difference  between  one  sea  and  another  was  only  in 
degree  of  unprofitableness  ;  no  profit  was  the  rule,  loss  very 
common,  profit  the  rare  exception. 

We  cannot  say  that  we  are  sanguine  of  any  very  radical 
change  in  1867.  There  is  more  tonnage  in  all  trades  than  the 
trades  at  present  require.  It  is  quite  true  that  our  trade  is  ex- 
panding fast,  and  also  true  that  the  production  of  tonnage 
nas  been  very  light  during  1866,  and  on  these  grounds  we  hope 
for  gradual  amendment.  It  may  be  hoped  also  that  ere  long 
credit  will  recover  itself,  and  that  the  largo  class  of  honest  traders 
who  have  been  scared  from  our  markets  by  the  calamities  of 
1866,  will  find  it  possible  and  profitable  to  trade  again. 

The  following  reports  are  given  by  the  North  British  Mail 
and  the  Northern  Daily  Mail  (Newcas'le),  of  the  Ship- 
building Trades  : — 

The  statistics,  showing  the  number  of  vessels  built  on  the 
Clyde  during  186S,  and  the  number  now  in  hand,  are  t.s  follows. 
The  result,  as  might  have  been  anticipated,  is  unfavourable  for 
the  past  twelve  months,  as  compared  with  the  preceding  year : — 
In  1865,  the  number  of  vessels  built  was  26.';,  representing  a  tota^ 
of  151,998  tons,  and  23,857-horso  power,  while  there  were  build- 
ing or  contracted  for  185  vessels,  with  a  tonnage  of  140,548,  and 
18,750-horse  power,  making  in  all  448  vessels,  292,546  tons,  and 
42,607-horse  power.  This  year  (1806),  the  returns  show  a  am- 
siderahle  fallintj  off,  especially  as  regards  vessels  in  hand.  There 
have  been  built,  excludirg  a  few  fishing  and  other  boats  of  un- 
important character,  239  vessels,  representing  a  total  of  132,619 
tons,  and  16,974-horse  power,  while  there  arc  building  or  con- 
tracted for  109  vessels,  with  a  tonnage  of  81,511,  and  9,337-horse 
power,  making  in  all  848  vessels,  214,130  tons,  and  26,31 1-horse 
power.  This  shows  a  decrease  from  1865  of  100  vessels,  78,416 
tons,  and  16,296-horse  power.  This  striking  deficiency  may  be 
easily  accounted  for  by  the  partial  depression  in  the  shipbuilding 
trade  which  followed  the  cessation  of  the  war  in  America ;  by  the 
subsequent  monetary  panic,  which,  from  the  prevailing  want  of 
confidence,  has  had  such  an  effect  in  limiting  operations  in  so 
many  branches  of  business  ;  and  also  by  the  variances  which  have 
existed  between  employers  and  workmen  in  different  depart- 
ments, and  particularly  in  the  shipbuilding  trade  itself,  the  dis- 
organised state  of  that  portion  of  the  labour  market  having,  we 
are  informed,  been  the  occasion  of  the  loss  to  the  Clyde  of  orders 
which,  in  the  condition  of  matters,  could  not  be  undertaken,  to 
the  extent  of  at  least  350,000/.  The  amount  which  from  this 
cause  the  workmen  in  the  shipbuilding  trade  have  lost  in  wages 
has  been  estimated  at  from  150,000/  to  160,000/.  Of  that  sum, 
about  65,000/  applies  to  the  period  of  the  lock-out ;  but  it  should 
be  explained  that  only  one-half  of  that  amount  was  efl'ected  by 
the  resolution  of  the  masters,  as  one-half  of  the  men  would  have 
Ijeen  on  strike  at  any  rate  during  that  time.  The  loss  of  the 
other  portion  of  the  150,000/  is  due  to  the  action  of  the  work- 
men, in  some  of  them  remaining  out  after  they  had  the  option 
of  returning  to  their  employment.  But  these  statements  do  not 
show  all  the  injury  which  has  been  occasioned  by  this  unfor- 
tunate dispute,  and  if  we  calculate  on  the  extent  to  which  other 
branches  have  suUered  who  contribute  to  the  get  up  of  a  vessel, 
it  is  believed  the  actual  loss  in  the  value  of  shipping  will  not  be 
much  short  of  a  million  sterling.  The  struggle  has  now  termi- 
nated, the  men  being  now  paid  for  the  hours  they  work,  although 
57  a  week  is  considered  the  standard.  The  carpenters  were  the 
last  to  yield,  having  remained  out  on  strike  from  sixteen  to 
eighteen  weeks,  and  during  that  period  the  repairing  trade  was 
almost  at  a  complete  stand,  and  orders  had  to  be  taken  to  other 
ports.  At  present,  the  shipbuilding  trade  continues  very  dull. 
Few  orders  are  coming  in.  An  immense  number  of  hands  are, 
in  consequence,  idle,  and  some  of  the  masters  are  thinking  of 
putting  down  shijis  to  keep  the  men  at  work  during  the  winter. 
A  reduction  of  from  2s  to  6s  a  week  has  taken  place  m  the 
wages  of  all  classes  employed  in  shipbuilding.  Masters  are 
usini'  every  endeavour  to  pay  the  men  according  to  their  merits  ; 
and,%vhile  some  have  been  reduced  by  5s  or  63,  probably  others 
have  experienced  no  reduction  at  all.  There  is  a  general  feeling 
entertained  that  the  trade  will  experience  a  great  revival  in  the 
spring  of  next  year  ;  but  before  the  winter  is  over,  there  is  little 
doubt  that  much  and  increasing  distress  will  be  experienced  by 
the  workmen  and  their  families. 

The  Tune  and  Wear.— The  year  1866  has  been  one  of  unpa- 
ralleled depression  in  the  shipbuilding  trade.  What  with  the 
general  sta<'nation  in  commerce,  the  prevalence  of  strikes,  and 
the  fluctuations  in  the  money  market,  the  shipping  trade  has 
eenerally  suffered  to  an  extent  unprecedented.  During  1866, 
there  have  been  launched  on  the  Ti/ne  110  vessels,  with  an  aggre- 
.rate  tonnage  of  51,807  tons,  showing  a  decrease  of  12  vessels  and 
25  G08  tons,  as  compared  with  1865.  On  the  Wear,  there  have 
been  148  built,  with  an  aggregate  tonnage  of  52,990  tons,  being 
a  decrease  of  31  vessels  and  28,803  tons,  as  compared  with  the 
twelve  months  preceding.  Of  the  110  vessels  built  on  the  T/pie, 
98  were  steamers,  having  an  aggregate  engine-power  equal  to 
6  809  horses.  Of  the  148  vessels  built  on  the  Wear.  66  were  pur- 
chased for  Sunderland,  21  for  London,  18  for  Nortli  Shields, 
4  for  South  Shields,  3  for  Newcastle,  and  5  for  Liverpool.  112 
were  of  wood,  25  of  iron,  and  11  composite.     The  following  fa-  le 
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•howB  I  ho  comparative  atate  of  trade  during  the  last  five  years 
on  the  Hear.— 

No.  of  Vessels. 


IVarH. 
18(>2  . 
18B8  . 
IHM  . 
1K«5  . 
18(;G  . 


KiO 
171 
Ian 
I7'.l 


Tonnage. 
CG,y21 
70,140 
71,987 
73,7U3 


US   52,uao 


Of  the  98  steamers  built  in  the  7;/ne,  no  less  than  70  were  fitted 
with  screw  propellers,  bifing  an  increase  of  4  on  that  class  of 
ships  over  the  previous  year. 

VI.-COTTON     TRADE. 

Messrs  Ellison  and  Haywood  (Liverpool)  report : — 

From  nearly  every  point  of  view  regarding  the  material  inte- 
rests of  tiie  country,  tbe  past  year  has  been  one  of  the  most 
disastrous  on  record.  Pestilence  has  afflicted  both  man  and 
beast ;  unfavourable  weather  has  cut  down  the  yield  of  our  corn 
fields  ;  and  the  collapse  of  an  inflated  sj'stem  of  finance  has 
carried  ruin  into  the  homes  of  thousands  of  our  people.  Wo 
cannot  here  enter  into  an  explanation  of  the  causes  which  pro- 
duced the  late  panic  ;  this  has  been  done  repeatedly  by  several  of 
our  most  able  public  writers  Suffice  it  to  say  that,  the  break  up  of 
last  May  was  the  natural  result  of  three  or  four  years  of  inordi- 
nate speculation  in  one  form  or  other,  fostered  by  an  undue  ex- 
tension of  credit,  and  a  consequent  over-expenditure  of  capital ; 
the  (K'caKii)n  of  the  collapse  being  the  sudden  destruction  of  con- 
fidence in  the  moss  of  financial  and  other  paper  accumulated 
during  the  speculative  mania.  With  the  exception  of  the  litavy 
fall  which  took  place  in  the  earhj  months,  the  variations  in  the 
value  of  cotton  during  the  year  have  been  trifling,  compared  with 
the  violent  fluctuations  witnessed  during  the  famine  period.  The 
year  1866  opened  with  small  stocks  of  goods,  limited  stocks  of 
the  raw  material,  and  prospects  of  supply  not  at  all  adequate  to  the 
wants  of  consumers.  The  impression,  therefore,  was  that  though 
important  fluctuations  might  be  experienced  from  time  to  time, 
only  a  slight  arenirjc  change  would  take  place  from  the  prices 
current  at  the  close  of  1865.  But  as  the  year  advanced,  it  be- 
came apparent  that  the  prospective  supply  had  been  greatly 
under-culimateil,  and  this  circumstance,  combined  with  the  mone- 
tary panic,  brought  about  a  considerable  decline  during  the 
spring  months,  from  which  only  a  slight  reaction  has  since  taken 
place ;  the  closing  prices  of  the  year  being  still  nearly  thirty  per 
cent,  lower  than  twelve  months  ago.  Although  the  year  closes 
unfavourably  for  the  consumer,  it  has,  on  the  whole,  been  more 
satisfactory  than  18G5  ;  but  to  the  importer  and  the  speculator, 
it  has  proved  most  unfortunate. 

May  opened  very  quietly,  and  though  a  fall  of  ft-om  twenty- 
five  to  thirty  per  rent,  has  heen  experienced  during  the  previous 
month,  there  was  a  very  strong  impression,  both  here  and  in  Man- 
chester, that  a  still  further  immediate  depreciation  was  inevitable. 
A  stock  of  a  million  bales  was  anticipated  as  a  certainty  within  a 
week  or  two,  and  most  people  were  looking  for  a  decline  to  12d 
for  middling  American,  with  a  proportionate  fall  in  other  sorts. 
Prices  remained  without  alteration  during  the  first  two  days  ; 
but  a  marked  change  look  place  on  the  3rd,  when  it  became 
known  that  the  Hank  rate  had  then  advanced  to  7  per  cent. 
Monetary  aflairs  now  began  to  look  very  serious,  and  the  conti- 
nental situation  grew  more  and  more  warlike  day  by  day. 
Buyers  kept  as  much  as  possible  out  of  the  market,  while  the 
fears  and  necessities  of  holder.*  compelled  them  to  force  sales  at 
very  irregular  and  daily  declining  prices.  The  feeling  became 
especially  gloomy  on  the  8tb,  upon  the  announcement  that  the 
minimum  charge  for  discount  had  been  raised  to  8  per  cent.,  and 
middling  American  immediately  fell  to  13d  per  lb.  There  was 
very  little  disposition  to  do  business  on  the  9th  and  lUth,  and 
prices  were  very  irregular.  The  fact  that  the  Bank  directors 
made  no  alteration  in  the  rate  of  discount  at  the  ordinary  weekly 
meeting,  held  on  the  last  named  date,  was  taken  as  a  favourable 
symptom  of  the  condition  of  the  money  market,  and  hopes  were 
entertained  that  if  things  did  not  immediately  improve,  at  all 
events  they  would  not  grow  any  worse.  But  while  people  were 
reasoning  in  this  way,  the  great  house  of  Overend,  Guruey,  and 
Co.,  was  closing  its  doors  for  the  last  time.  The  disheartening 
news  did  not  arrive  until  late  in  the  day,  and  its  efl'ect  here  was 
not  witnessed  until  the  following  (Friday)  morning,  w  hen  the 
market  opened  in  an  extremely  unsettled  condition,  with  all  sorts 
of  evil  rumours  afloat,  and  a  fearful  state  of  uncertainty  as  to 
what  would  come  next.  It  was  almost  impossible  to  quote  prices, 
but  the  average  decline  was  about  ^d  per  lb.  Middling  Uplands 
varied  between  12d  and  ll'^d — the  former  price  being  taken  by 
many  sellers  lor  cash.  The  advance  in  the  Bank  rate  to  9  per 
cent,  added  but  little  to  the  general  anxiety,  as  the  movement 
I  was  quite  expected.  Some  little  relief  was  afrorded  in  the  after- 
noon by  the  announcement  that  the  Government  had  empowered 
I  the  Bank,  in  ease  of  need,  to  issue  notes  upon  securities  beyond 
I  the  limit  laid  down  by  the  Act  of  1844,  though  it  turned  out 
1  afterwards  that  the  permission  was  not  actually  given  un  il  about 
■  midniijlit.  As  the  suspension  of  the  Bank  Act  in  1847  and  a-i-ain 
I  m  I8u7,  marked  the  crises  of  the  panics  of  those  years,  a  turn  for 


the  better  immediately  taking  place  on  both  occasions,  it  was 
inferred  that  a  similar  result  would  again  be  witnessed.  There 
was  a  strong  impression,  therefore,  that  the  lowest  point  had 
been  touched,  and  a  very  brisk  demand  set  in  on  Saturday  morn- 
ing. The  inquiry  ran  chiefly  upon  American  cotton,  but  many 
holders  having  withdrawn  their  stocks,  there  was  a  very  poor 
selection  oflering,  and  prices  advanced  Id  per  lb  upon  the  low 
sales  of  the  previous  day,  though  there  was  a  perceptible  check 
in  the  demand  when  it  became  known  that  the  Bank  had  put  up 
the  rate  of  discount  to  10  per  cent.  The  sales  reached  'JO.Oflo 
bales,  including  15,000  to  the  trade,  and  middling  Uplands 
closed  at  13d  per  lb.  During  the  following  week,  however,  with 
a  number  of  heavy  failures,  chiefly  of  cotton  houses,  a  flat  trade 
in  Manchester,  unfavourable  advices  from  India,  and  an  exceed- 
ingly heavy  import,  swelling  the  stock  to  over  1,000,000  bales, 
nearly  the  w  hole  of  the  improvement  was  lost,  middling  Upland 
selling  at  12^d  on  the  19th  ult.  The  succeeding  week  being  Whit 
week,  the  usual  quietening  influence  of  the  holidays  was  added 
to  the  depressing  causes  already  in  existence.  Business  was 
almost  at  a  standstill  in  Manchester,  and  spinners  purchased 
only  30,000  bales  in  this  market ;  the  result  was  continued  irre- 
gularity, and  a  further  heavy  decline  in  prices,  the  rates  current 
on  the  2.'Jth  showing  a  fall  of  1  Jd  in  America,  2id  in  Brazil,  Id  in 
Egyptian,  and  2^d  to  3d  in  East  India  kinds  from  the  prices  of 
the  ist.  A  similar  decline  took  place  in  yarns  and  goods.  The 
current  rates,  which  were  also  the  lou'eal  prices  of  the  year,  were 
as  follows,  as  compared  with  those  ruling  at  the  close  of  De- 
cember : — 


Dec.  30. 

d 

20| 


Midling  Upland 

Fair  pernam    2l| 

Fair  Egypt 

Fair  Dhollera 

Fair  Bengal 13 

40'sW'elf 27j 

30's  Twist 28 

Shirtings 7  lbs.  15/3 

Shirtings  8ilb3.  18/0 


Docline- 

per  cent. 

y     

H   


43.2 
38.0 
23.8 
53.5 
58.0 
34.5 
35.7 
27.9 
30.5 


Though  the  fluctuations  in  prices  in  1866  hare  been  as  frequent 
in  number,  they  have  not  been  so  great  in  amount  as  during  the 
previous  few  years.  The  relative  scarcity  of  Egyptians  has 
caused  them  to  move  about  almost  independently  of  the  varia- 
tions in  other  sorts.  From  the  opening  of  the  year  to  the  i&th 
May,  there  was  a  fall  of  9  J  to  Q^d  per  lb  in  American  and  Surats, 
and  5Jd  per  lb  in  Egyptian.  Thence  to  October  the  20th,  there 
was  a  rebound  of  3|d  in  the  two  first,  but  only  Id  in  the  third. 
Meanwhile,  however,  Egyptians  had  advanced  4Ad  per  lb  be- 
tween the  25th  May  and  the  2nd  August,  and  declined  S^d  per 
lb  from  the  last  named  date  to  the  20th  October.  From  the 
20th  October  to  the  close  of  November,  there  was  a  fall  of  Ijd  in 
American  and  Surat,  and  '2id  in  Egyptian  ;  since  which  there  has 
been  a  rebound  of  |d  in  Egyptian,  l^d  in  American,  and  2id  in 
Surats.  Taking  the  average  of  the  two  last  named,  the  closing 
rates  exhibit  ufall  of  about  29  per  cent.,  as  compared  with  the 
prices  of  December,  1865.  The  average  decline  for  the  year  1866 
is  about  18  per  cent.,  against  an  average  fall  of  31  per  cent,  in 
1865.  The  final  prices  of  Egyptian  show  a  decline  of  27  per 
cent,  from  the  opening  rates  of  January ;  but  the  average  of  the 
year  exhibits  an  advance  of  2i  per  cent,  over  that  of  1865.  • 

The  following  is  a  comparative  statement  of  the  prices  of  the 
leading  kinds  of  cotton,  yarns,  and  goods  at  the  close  of  1865,  at 
the  end  of  each  month  of  the  past  year,  and  on  the  25th  May, 
the  lowest  point  touched,  with  the  annual  average  of  1866  and 
1865  :— 
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Thus  taking  the  year  round,  the  position  of  coH.wnif  n<  has  been 
somewhat  better  than  in  18(55,  the  average  decline  in  yarns  and 
goods  being  rather  less  than  the  fall  in  raw  cotton.  But  if  we 
compare  the  closing  v.-ilh  the  opening  rates,  or  those  current  six 
months  ago,  quite  a  different  result  is  shown.  Compare,  for  in- 
stance, the  prices  for  July  Slst  with  those  for  ])ecember  :i9th, 
and  it  will  appear  that  wliere&s  cotton  yaiiied  from  Id  to  2Jd  per 
lb,  yarns  lost  i-d  to  lid  per  lb.  Again,  from  August  31st  to  the 
close  of  the  year.  Uplands  and  Dholleras  rose  ■2^d  to  ">d  per  lb, 
while  yarnsunderwent  no  change  whatever.  The  natural  infer- 
ence is,  that  a  very  profitable  bu.siness  was  done  during  the  first, 
and  a  very  unsatisfiictory  one  during  the  second  half  of  the  year. 
A  further  analysis  of  the  above  figures  confirms  this  opinion  : — 
AvER-iGE  Pkice  c£  Cotton,  Yarns,  and  Goons. 


12  months 
1865. 
d 
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30'3  Water    23| 
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Printers   ^Ibs    8/Oj 
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Hhirtings 
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d 
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20 
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Taking  the  average  prices  of  the  principal  descriptions  of  cotton, 
we  have  the  following  results  : — 


r Average , 

18(i5.  1866. 

d  d 

Orleans I'M  16J 

Pornambuco I'J^  17^ 

Egyptian  liH  20 

Smyrna isi  12 

l4  12 


-Decline- 


DhoUera 
Bengal  .. 


;»* 


81 


per 

cent. 

18a 

11 


11* 
16J 


In  Egyptian,  there  is  an  advance  of  Jd  per  lb,  or  I'j  per  cent. 

The  ai-crcige  price  of  the  Total  Import  we  estimate  at  lOJd  per 
I  lb,  against  lojd  per  lb  in  ISGo  ;  that  of  the  total  fonstimptioti  at 
I  14d  per  lb,  against  15f  d  per  lb  ;  and  that  of  the  total  export  at 
I  ll^d  per  lb,  against  14|d  per  lb. 

The  closing  rates  are  as  follow,  compared  with  the  final  prices 
of  December,  ISG.^  : — 

Dec,  '65.      Dec,  'C6.       Dei^ine. 


Orleans 

Peruambuco . 
Egj'ptian   .... 

■Smyrna 

DhoUerah 


d 

2l| 
23^ 
17 
17? 


Bengal  13 


d 
15f 
15| 
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d 

6 
6j 

4 


bales.  lbs. 

Export  durimi  the  year  \»&6    1,100,565      ,393,752,917 

Stockiutne 'ports  Dec  31,  1866    581,570     209.821,760 

Stock  iu  the  hands  of  spinners  120,000     45,301,000 


Total  deduction 1,838,135     618,875,677 


Leaving  for  aotuil  consumption 2,406,394     890,721,031 

Which  compares  as  follows  with  the  figures  of  the  preceding  nine 

years  : — 
1866...  2,406,394 
2,034.730 


1865... 
1864... 
1863... 
1862... 


The  decline  iff  less  in  Smyrna,  and  more  in  Bengal,  than  the 
other  sorts,  owing  to  the  relative  scarcity  of  the  one,  and  plen- 
teousncss  of  the  other,  as  compared  with  this  time  last  year. 

The  Import  of  the  yeir  amounts  to  3,749,041  bales,  averaging 
362  lbs  each,  and  reaching  1,350,9.52,589  lbs,  being  an  increase 
of  993,720  bales,  or  391,22.5,519  lbs,  upon  the  arrivals  in  18G5. 
As  compai-ed  with  the  largest  previous  import,  that  of  1800,  the 
foregoing  figures  show  an  increat^-e  of  372.541  in  the  number  of 
packages,  but  a  decrease  of  78,850,000  in  the  number  of 
pounds.  Twelve  months  ago,  basing  our  calculations  upon 
the  most  reliable  information  from  the  two  principal  producing 
countries — India  and  America — we  computed  the  supply  for  the 
year,  from  all  quarters,  at  ."i,0OO,000  bales,  and  these  figures  were 
the  largest  put  forth  at  the  lime  ;  but  it  soon  became  apparent 
that  the  resources  of  both  In  ia  and  the  States  had  been  con- 
siderably under  estimated,  and  at  the  close  of  April  we  increased 
our  figures  to  3,710,000  bales,  which  have  proved  only  39,000 
bales  short  of  the  actual  import.  During  the  year,  America  sent 
us  700,818  bales,  Brazil  G7,3S5  bales,  and  India  581,234  bah^s 
more;  but  Egypt,  160,114;  Turkey,  29,023;  China,  122,700; 
and  the  West  Indies,  19,294  less  than  in  1805.  The  decrease 
from  Kgypt  and  Turkey  arose  from  a  partial  failure  of  the  crops, 
and  a  reduction  in  the  breadth  of  land  sown.  The  falling  ofi' 
from  China  is  the  result  cf  the  reduced  level  of  prices.  At  least 
one-half  of  the  increase  from  India  consists  of  old  cotton,  which 
would  have  been  shipped  in  time  to  have  arrived  here  in  1805, 
but  for  the  prostration  of  business,  and  the  restriction  of  ship- 
ping facilities,  caused  by  the  monetary  crisis.  The  total  cost  of 
the  cotton  imjMirted  we  estimate  at  75,829,000/,  or  13Ad  ])er  lb, 
against  03,233,000^,  or  15Jd  per  lb  in  1805. 

The  deliveries  for  home  consumption  have  amounted  to  2,436,394 
bales,  or  915,748  679  lbs ;  but  as  spinners  liokl  30,000  bales  more 
than  they  did  at  the  close  of  \i-G5,  the  actual  consumption  has 
been  only  2,400,294  bales,  or  890,721,031  lbs.     Thus : 

bales.  lbs. 

StockB  in  the  ports  Jan.  1,  1866 405,488  149,776,119 

Stock  in  the  hands  of  spinners  .Jan.  1..           90,<l00  32,868,000 

Import  during  tlie  year  1866  3,74'J,041  1,356,952,589 


Total  supply 4,244,529     1,539,596,708 


890.721,031 
718,651,000 
561,196.000 
476,445,000 
449,821,000 


1861...  2,363,600 
1860...  2,523,200 
1859...  2,296,700 
18.58...  2,174,500 
1857...  2,031,400 


...1,005,477,000 
...1,079,321,000 
...  977,633,000 
...  907,836,000 
...  825,027,000 


1,566,400 
1.30,3,500 
1,185,,500 

The  increase  over  1865  is  about  twenty- four  per  cent.,  against 
an  increase  of  twenty-eight  per  cent,  in  1805   over  1864.     The 
weekhf   deliveries   to   the    trade  have   averaged    46,853,    against 
39,129  bales  in  1805,  30,892  bales  in  1864,  and  25,007  bales  in 
1863.     The  present  weeldy  rate  of  consumption  we  estimate  at 
about  48,000  b^les  of  390  lbs,  or  about  44,000  bales  of  the  average 
weight  of  18G0,  when  the  consumption  reached  48,520  bales  per 
week.     Taking  the  average  of  the  three  years  ending  with  1861,  ] 
the  figures  stand  as  44,000  bales,  against' 40,050  bales,  so  that  the  I 
present  rate  of  consumption  is  only  about  three  per  cent,  less  than  the  \ 
averaqe  of  1859-61.     The  total  cost  of  cotton  consumed  in  1866  j 
we  estimate  at  51.958,000/,  or  14d  per  lb,  against  47,257,000/,  or 
lofd  in  1865. 

The  total  export  has  exceeded  that  of  last  year  by  24.5,735  | 
bales,  being  1,130,805  bales,  against  890. 830  bales  in  1865,  or  , 
a  weekly  average  of  21,857  bales,  against  17,131  bales.  The  I 
total  weight  we  estimate  at  393,753,000  lbs,  against  290,478,000; 
lbs  in  1865,  and  value  at  19,483,000/,  or  ll^-d  per  lb,  against 
17,123,003/.  or  I4^d  per  lb.  The  total  weight  of  cotton  con- 
sumed on  the  continent  last  year  was  008,700,000  lbs,  against 
471,200,000  lbs  iu  1865;  the  proportion  received  from  Great 
Britain,  therefore,  was  05  per  cent,  in  1866,  against  61  percent, 
in  1865, 

In  1805.  the  exports  of  cotton  (joods  and  yarn  exceeded  the 
shipments  of  1864  by  twenty-six  and  fourteen  per  cent,  respec- 
tively; there  was  also  an  increase  in  1866  over  1865  of  nearly 
twenty-seven  per  cent,  in  goods,  and  thirty-four  and  a  half  per 
cent,  in  yarns.  The  excess  in  the  export  of  piece  goods  in  1866, 
was  about  541,000,000  yards.  The  United  States  have  taken 
14,000,000  yards  less  "than  in  1805,  owing  to  their  heavy  pur- 
chases during  the  lastt  hree  months  of  that  year.  Of  the  excess, 
Turkey,  Syria,  and  Kgypt,  have  taken  104,000,000  yards;  the 
Brazils,  and  other  Southern  Araericm  States,  112,000,000  yards  ; 
China  and  Hong  Kong,  70,000,000  yards  ;  British  East  Indies, 
51,000,000  yards;  Java,  &c.,  33,000,000  yards;  France, 
33,000,001)  vards;  West  Indies  and  Central  America,  20,000,000 
yards ;  Germany  aud  Holland,  19,000,000  yards ;  Portugal, 
12,000,000  yards;  and  all  other  countries,  42,000,000  yards. 
The  excess  in  the  exports  of  yarn  amount  to  35,700,000  lbs,  of 
which  Germany  and  Holland  have  taken  10,500,000  lbs  ;  India 
and  China,  10,500,000  lbs,  and  all  ather  countries,  14,700,000  lbs. 

On  page  seven,  we  give  a  tabular  statement  of  the  value  of  raw 
cotton  imported,  exported,  consumed,  &c.,  for  the  past  ten  years. 
The  average  prices  per  lb  we  estimate  as  follows  : 


Import. 
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15| 
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1866  

1865  

1.H64  

1863  

1862  

1861  7f     .... 

1860  6|     .... 

1859  6|     .... 

18.58  6i     .... 

1857  7*     .... 

The  \'aliie  of  the  stock  is  given 
31st  December  each  year. 

Supply.  &c.,  for  Ehrope  in  1866,   -with  the  Dklivekies  in  1806,  1865, 
1864,  1863,  and  1860,  in  Thousands  of  bales. 
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at  the  current  prices  on  the 


Amo- 
Import  intoG.Britain"!    rican. 

lossra-exportto the)-     955  . 

Continent  ) 

Export  from  G.  Britain 

to  the  Continent 208   . 

Direct  import  into  the 

Contiuoiit     248  . 


Biazil. 

.  296  , 


112 


102 


Egypt, 

&c. 

182 


19 


215 


W.   I. 

&c. 
90 


15 


62 


E.  I.  & 
China. 
1,084  . 


782 


86 


Total 
2,013 

,  1,130 
,•     718 


Total  import 

in  1866...  1411   . 

..  510  . 

..  416  . 

..   173  . 

.   1,952  . 

..  4,462 

Stocli,  Jan.  1 

1866  ...    155   . 

,.     40  . 

..     47  . 

.     14  . 

.      210  . 

..     466 

Tot.al  supplv 

for  1866..  1566  . 

..  510  . 

..  463  . 

.  187  . 

.  2,162  . 

..  4,928 

Stock,  Dec.  31, 1866...    221   . 

..     62  . 

..     37  . 

..     24  . 

.      386  . 

..      730 

Total   doliveries.   18661345  . 

..  488  . 

..  426  . 

..   163  . 

.  1,776  . 

..  4,198 

1865    362   . 

..  354  . 

..  716  . 

..  179  . 

.   1,837  . 

..  3,448 



1864    238  . 

..  251   . 

..  542  . 

..     74  . 

.  1,619  . 

..  2,724 

__ 

1863    195  . 

..   178  . 

,.  440  . 

..     31   . 

.  1,518  . 

..  2,362 

— 

1860  3181  . 

..  125  . 

..  145  . 

.     46  . 

.      524  . 

..  4,321 
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COMMERCIAL  HISTORY  AND  REVIEW  OF  1866. 


tEconomfst, 
March  0, 1867. 


The  real  conBumption  of  Europe  we  estimate  as  follows,  in 
millions  of  lbs : — 

1HG5.         18C4.         JSfi3.  IfifiO. 

718.0  ...  551.2  ...  47G.4  ...   lOTlUJ 
471.2  ...  377.7  ...  372.4  ...     717.8 


1H«6. 

Grtnt  Britain 8!)0.7 

Continent  G01.8 


Total  14'J2.5 


1189.8 


928.9 


848.8 


1797.1 


Per  centngo  consumed 

by  Great  Britain   ...       59.7...       00.4...     59.3...     50.1...       00.1 
Bv  the  Continent  40.3  ...       39.0  ...     40.7  ...     43.9  ...       39.9 


100.0  ...  100.0 


100.0 


100.0 


Total 100.0 

In  arriving  at  these  figures,  we  assume  that  continental  spinners 
held  20,000  more  in  stoclt  tlian  they  did  at  this  time  last  year. 
It  will  be  noticed  that  I  he  proportionate  consumption  of  Great 
Britain  shows  a  loss,  and  that  of  the  continent  a  gain,  of  nearly 
one  per  cent,  .is  compared  with  tlie  figures  for  1865  ;  it  will  also 
be  observed  that,  whereas  the  consumption  of  Great  Britain  is 
still  eighteen  per  cent,  less  than  in  i860,  that  of  the  conti- 
nent is  only  IG  per  cent.  less.  In  bales,  the  average  weekly  deli- 
veries from  the  continental  ports  amounted  to  33,846  in  1866, 
against  27,193  in  1865,  and  20,681  in  18C4. 

From  one  and  all  of  the  various  countries,  observe  Messrs 
Stolterfoht,  Sons,  and  Co. — We  learn  that  the  trade  has  been  a 
most  profitable  one,  owing  to  the  cautious  policy  pursued  b}' 
coufumers,  who  merely  drew  their  supplies  from  t  ngland  or 
from  Havre  as  re  luircd,  at  prices  in  harmony  with  the  rates  ob- 
tainable for  their  manufactures.  Even  in  Germany^  notwith- 
standing the  confusion  into  which  commei-co  was  thrown  for  a 
time  by  the  war,  the  cotton  industry  has  been  on  the  whole  in 
a  satisfactory  state.  In  France,  all  the  mills  are,  as  a  rule,  in  full 
work.  A  good  business  is  also  doing  in  Belgium,  thougli  the  con- 
sumption remains  nearly  stationary.  The  same  remark  applies 
to  Holland.  Spain  has  largely  increased  her  manufacturing 
powers,  and  is  likely  to  continue  doing  so  ;  but  in  Austria  there 
IS  a  small,  and  in  Italij  a  considerable,  falling  off.  In  Russia,  the 
trade  has  made  favourable  progress:  out  of  214,000  bales  im- 
ported into  this  empire,  30,000  bales  were  from  Bokhara. 

Twelve  months  ago,  in  commenting  upon  the  prospects  of  the 
market,  as  affecting  the  future  position  of  the  consumer,  we 
observed  that  the  year  then  before  us  opened  with  the  promise  of  a 
healthier  and  more  remunerative  trade  than  had  been  exijerienced 
for  several  years  past.  So  far  as  the  business  of  the  first  seven 
or  eight  months  was  concerned,  this  forecast  was  fully  realised  ; 
the  supply  of  the  raw  material  was  in  excess  of  the  demand, 
while  the  demand  for  the  manufactured  article  fully  equalled  the 
supply,  and  though  prices  declined  both  here  and  in  Manchester, 
the  fall  in  raw  cotton  was  much  greater  than  the  decline  in  goods 
and  yarn.  Then  followed  a  period  during  which  the  course  of 
the  markets  was  precisely  the  reverse  of  that  just  described ;  the 
stock  of  cotton  rapidly  decreased,  while  the  demand  for  goods 
perceptibly  slackened ;  the  value  of  the  one  advanced,  while  the 
price  of  the  other  declined,  until  the  advantage  gained  by  the 
producer  in  the  early  part  of  the  year  was  more  than  lost,  leaving 
him  in  a  far  worse  position  at  the  close  of  1866  than  at  the  end 
of  1865. 

Whatever  changes,  therefore,  take  place  in  the  course  of  1867, 
the  opening  prospects  are  the  reverse  of  favourable  ;  and  the  first 
three  or  four  months  of  1867  threaten  to  be  as  profitless  and  per- 
plexing to  consumers  as  the  last  three  or  four  of  18G6.  We  cannot 
expect  an  import  into  Liverpool  of  more  than  700,000  bales  fcom  all 
sources  during  the  opening  quarter  of  the  year,  against  a  supply 
of  895,000  in  the  corresponding  period  of  1866,  whereas  we 
require  at  least  65,000  bales  per  week,  or  a  total  of  845,000  bales, 
for  home  consumption  and  export,  which  would  reduce  the 
present  stock  of  516,000  bales  to  371,000  bales.  As  a  matter  of 
course,  such  a  decrease  would  lead  to  an  important  advance  in 
prices  ;  but  our  impression  is  that,  in  view  of  the  more  ample 
supplies  which  may  be  expected  to  reach  us  in  the  early  summer 
mouths,  the  position  taken  by  buyers  in  Manchester  will  be  such 
as  to  compel  spinners  and  manufacturers  to  reduce  their  con- 
sumption the  moment  prices  rise  to  a  point  much  beyond  their 
present  level. 

But  though  we  look  for  larger  supplies  during  the  middle  and 
closing  than  for  the  opening  months  of  the  year,  we  do  not  an- 
ticipate that  the  arrivals  will  be  such  as  to  sanction  the  exjiecta- 
tion  of  any  lower  range  of  prices  than  the  average  of  those  current 
during  the  past  six  months,  say  14d  to  15d  per  lb  for  middling 
American,  and  lOd  to  lid  per  lb  for  fair  Surat.  Much  will 
depend  upon  the  character  of  the  accounts  respecting  the 
Southern  crop  of  1867-8.  Aside  from  this  latter  influence,  the 
prospects  point  rather  to  hardening  prices  than  otherwise. 
Taking  the  most  sanguine  view  of  supply  justified  by  the  latest 
accounts  from  the  various  producing  countries,  we  cannot  esti- 
mate the  total  imi.ort  into  Great  Britain  in  all  1867  at  more  than 
3,350,000  bales,  or  about  400,000  bales  less  than  last  year. 
Assuming  700,000  bales  to  arrive  in  the  com-se  of  the  first  three 
months,  there  will  remain  2,t!50,000  bales  for  the  last  nine 
months.  This  would  be  equal  to  about  68,000  bales  per  week, 
which,  we  need  not  say,  would  all  be  wanted  at  the  late  currency, 
if  not  at  an  advance,  seeing  that  the  deliveries  to  the  trade  and 
exportirs  during  the  latter  half  of  1865  reached  73,000  bales  pe 


week,  at  an  average  price  of  14id  for  Uplands,  and  lOJd  for 
LihoUerah. 

Altogether,  it  would  appear  that  we  have  another  year  of  in- 
cessant fluctuations  before  us,  though  we  shall,  perhaps  not 
witness  the  extreme  range  of  values  quoted  in  1866.  There 
will  be  periods  of  elation  and  periods  of  depression,  while 
cheaper  money  and  easier  credit  than  we  have  had  for  some 
time  wiU,  probably,  strengthen  the  speculative  element  of  the 
market.  Whether  any  average  advance  upon  present  prices 
will,  ultimately,  be  established,  will  depend  upon  the  calico  con- 
sumers of  the  world.  Judging  from  tne  present  unsatisfactory 
state  of  trade  in  the  manufacturing  districts,  and  having  the 
experience  of  1866  to  guide  us,  we  should  say  that  "the  world" 
will  be  very  chary  of  following  any  rise  in  values  beyond  lod  for 
American  and  12d  for  Surats,  unless  the  supply  turns  out  to  be 
muclf  less  than  the  amount  we  have  indicated. 

We  have  already  stated  that  we  expect  the  total  import  into 
Great  Britain  in  1867  to  reach  about  3,350,000  bales.  In  this 
figure  we  include  1,000,000  bales  from  America,  but  should  not  be 
surprised  if  100,000  bales  more  were  received.  A  great  deal  will 
depend  upon  the  amount  of  the  new  crop.  With  a  favourable 
season,  and  a  large  yield,  we  should,  probably,  get  250,000  more 
than  our  estimate.  As  some  250,000  to  300,000  bales  of  last 
year's  Indian  import  consisted  of  stocks  held  at  the  close  of  the 
previous  season,  and  as  no  similar  surplus  existed  at  the  com- 
mencement of  the  present  season,  we  do  not  look  for  a  supply  of 
more  than  1,500,000  bales  for  I8C7.  'Ihe  Brazilian  accounts  are 
not  so  favourable  as  we  could  wish ;  some  point  to  a  decrease  in 
the  shipments  for  the  present  year,  none  to  an  increase.  On  the 
whole,  we  shall  be  safe  in  placing  the  imports  at  400,000  bales. 
From  Eytjpt,  the  advices  are  conflicting,  but  they  all  agree  in 
estimating  the  crop  at  less  than  was  expected  two  or  three 
months  back.  The  import  into  Great  Britain  will,  probably, 
reach  280,000  bales.  It  may  be  more,  but  we  do  not  think  it 
will  be  less.  I'urkey  will  most  likely  send  a  small  increase  upon 
last  year — say  40,000  bales;  and  we  shall,  in  all  likelihood,  re- 
ceive 130,000  bales,  or  more,  from  the  West  Indies,  Peru,  S,-c. 

A  recapitulation  of  the  foregoing  compares  as  follows  with  the 
actual  figures  of  the  previous  two  vears 

18C5. 
bales, 

American 402,000 

India    1.200.000 

China  142,300 

Brazils 340,000 

Egj-pt  334,000 

Turkey     80,000 

West  Indies,  &c 131,000 


1866. 

1807. 

bales. 

bales. 

1,103,000 

1,000,000 

1,848.000; 
19,000'' 

1,500,000 

407,000 

400,000 

107,000 

280,000 

33,000 

40,000 

112,000 

130,000 

3,749,000 

3,350,000 

Total    2,735,000 

Subjoined  we  give  a  comparative  statement  of  the  supply  and 
stocks  for  six  years,  reduced  to  bales  of  the  uniform  weight  of 
400  lb  (in  thousands  of  bales) : —        


Import    

Stock  in  ports  1st  January 
Ditto  held  by  the  trade  do. 

Total  of  cotton 

Add  stock  of  goods  Ist  Jan. 

Total  of  cotton  and  goods 


1807 


bales. 

3,084 
524 
113 


3,721 
93 


3,814 


1800 


bales. 

3,392 

374 

82 


3,848 


3,930 


1865 


bales, 
2,414 

480 
79 


2,979 
102 


3,081 


1864 


bales, 

2  242 

299 

45 


2,586 
180 


700 


1863 


bales. 

1,729 

411 

40 


2,186 
381 


2,507 


1862 


bales. 

1,333 

098 

94 


2,125 
734 


2,859 


Impost  i.nto  Great  Bbitaix  in  1800. 


Total 
bales. 

American  1,102,745 

Brazil 407^040 

Egj-pt- 


Average 
weight. 

lbs. 

441 

174 


107,451  490 

Turkey,  &c 32,770  310 

"West  India,  &c 111,820  180 

Siuat 1,200,000  383 

Madras   294,372  300 

Bengal    310,727  298 

China  and  Japan  18,844  320 


Total 


1805. 

bales. 

American    401,927 

Brazil  340,201 

Egypt 333,575 

Turkey,  &c 80,303 

West  India,  (to..      131,120 

Surat  956,886 

Madras    177,882 

Bengal    131,757 

China   &  Japan      141,010 


3,749,041     302 

-Total  in  previous  Four  Years. 


1804. 

bales. 
197,776 
212,192 
257,102 

01,793 

59,645 

1,043,378 

173,048 

182,488 

399,074 


1803. 
bales. 
131,900 
137,900 
204,270 
44.430 
23,tX)0 
898,900 
177,000 
153,000 
101,800 


1802, 

bales. 

71,750 

133,810 

131,750 

14,800 

20,470 

915,170 

124,200 

30,070 

2,980 


Total 2,755,321  ...  2,587,096  ...  1,932,200  ...  1,445,000 


Ec  nomiflt 
March  9, 1867. 
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, — Avoriige  weiaht  of  Packages  past  Five  Year.^.— , 

1866.  1865.  1804.  1803.  1S02. 

IbH.  Ihs.  11)9.  lbs.  lb.<. 

American 441  ...  423  ...  438  ...  440  ...     435 

Brazil    174  ...  100  ...  180  ...  180  ...     180 

Egypt    490  ...  492  ...  500  ...  470  ...     450 

Turliev.  *c 340  ...  3.50  ...  3.55  ...  344     

West  India,  &c 180  ...  180  ...  200  ...  200  ...     200 

Surat 383  ...  ,"590  ...  390  ...  390  ...     .390 

Madras .300  ...  300  ...  300  ...  300  ...     300 

Bengal  298  ...  300  ...  300  ...  300  ...     300 

China  and  .Japan .326  ...  240  ...  240  ...  200  ...     200 

Total 362  ...  355  ...  347  ...  364  ...     369 


Growth  and  Cossumptio.v  of  America,  with  Expohts  to 
Great  Britain. 

Exported  to 
Years.  Growth.  Consumption.    Gt.  Britain, 

bales.  bales.  bales. 

1,S56— 57 2,939,519     ...       702,138     ...     1,428,870 

1857—58 8,113,962     ...       469,080     ...     1,809,960 

1858—59 .3,851,481     ...       771,917     ...     2,019,252 

1859—60 4,675,770     ...       810,362     ...     2,069,432 

1860—61 3,656,086     ...       669,350     ...     2,175,225 

1861 — 62 not  known  ...  not  known  ....  not  known 

1862—03 do.  ...     do.    ...    do. 

1803—64 do.  ...     do.    ...    do. 

1804—05 do.  ...     do.    ...    do. 

1805—66 2,151,043  ...  540,052     ...     1,202,271 


Exports  of  Piece  Goods  and  Yarn  to  the  Chief  Districts  of  the  World, 
during  the  entire  year,  and  the  corresponding  totals  for  the  four 
previous  year.  (The  figures  representing  millions  and  tenths  of 
yards  and  pounds,  i.e.,  103.5  =  103,500,000.') 


Piece  Goods. 

1800 

1865 

1864 

1863 

1862 

To— 

Yards. 

103.5 

54.3 

54.6 

36.1 

68.8 

468.0 

23.2 

39.2 

108.0 

209.4 

169.5 

145.0 

196.5 

93.0 

613.5 

30.8 

142.0 

Yards. 
84.1 
21.5 
42.5 
32.4 
60.9 

305.0 
19.8 
30.2 

122.4 

189.9 

114.6 
87.6 

120.3 
uO.O 

562.6 
25.6 

129.6 

Y''ards. 

45.3 

19.0 

33.7 

30.4 

51.9 

301.0 

20.8 

27.6 

64.1 

197.4 

146.3 

112.1 

73.5 

40.6 

477.0 

17.9 

89.7 

Yards. 
51.9 
17.7 
38.7 
33.4 
62.2 

317.6 
10.3 
23.7 
71.0 

169.1 
91.0 
69.4 
46.5 
30.4 

559.8 
23.6 
83.0 

Yards. 

70.8 

34.7 

Portugal 

29.3 

Gibraltar  and  Malta  ....^ 

27.0 

Italy  and  Austria   

01.4 

Turkc}',  Svria,  and  Egypt 

224.9 

West  and  South  Africa 

34.6 

32.5 

97.4 

West  Indies  and  Central  jVmerica... 

144.1 
107.9 

Gther  South  American  States  

Ciiina  and  Hong  Kong  

03.1 

80.6 

.Tava  and  Philippine  Islands 

40.7 

514.7 

Australia 

34.0 

Other  countries  

83.6 

Total    

Total  value   £ 

2,556.0 
57.5 

2,015.0 
44.8 

1,748.9 
43.9 

1,706.5 
37.5 

1681.3 
28.6 

To—              Yarn. 
Germany  and  Holland  

lbs. 
57.5 
19.0 
10.7 
4.0 
22.0 
25.3 

lbs. 
47.0 
14.5 
8.0 
1.0 
15.1 
17.8 

lbs. 

29.9 
9.9 
6.S 
1.9 

17.7 
9.5 

lbs. 

26.8 
9.5 
6.1 
2.1 

23.5 
6.6 

lbs. 
49.0 

Italy  and  Austria   

10.6 

Turkey    

5.6 

China  and  Hong  ICong  

3.2 

Hritish  E.ast  Indies 

18.1 

6.7 

Total    

139.1 
13.6 

103.4 
10.3 

75.7 
9.1 

74.6 
8.0 

93.2 

Total  value  £ 

6.2 

Weight  and  Valce  of  Cotton  Imported,  Exported,  and  taken  for  Home 
Consumption,  during  each  of  the  past  Ten  Years,  with  the  Value  of 
the  Stock  on  hand  at  the  close  of  each  year.     (Figures  in  thousands). 


Years. 

1860  

1865  .... 

1864  ..... 

1803  

1802  .... 

1801  

1860  

18.59  

1858  

1857  


, Import. , 

Export. 

Consumption. 

Total 

Average 

value. 

price. 

Value. 

Value. 

Value. 

Deo.  31. 

d 

£ 

£ 

£ 

.£ 

m   ... 

15|     ... 

75,829     . 

.     19,483 

...     51,958     .. 

.     13,95 

63,233     . 

.     17,123 

...     47,257     .. 

.     14,23 

22 

82,203     . 

.     22,144 

...     52,402     .. 

.     17,00 

20i     ... 

58,014     . 

.     21,608 

...     40,089     .. 

.     12,04 

14       ... 

31,102     . 

.     12,430 

...     26,734     .. 

.     13,789 

n  ... 

38,761     . 

.       7,899 

...     32,205     .. 

.     13,200 

6^     ... 

36,042     . 

.       5,470 

...     28,910     .. 

.       6,902 

0^     ... 

32,253     . 

.       4,143 

...     27,577     .. 

.       6,478 

6|     ... 

27,241     . 

.       3,343 

...     24,811     .. 

.       5,341 

7i     ... 

28,980     . 

3,460 

...     24.805     .. 

.       5,515 

Quantity  and  Value  of  Yabss  and  Manufactures  Exported  during  each 
of  the  past  Ten  Years.  (The  figures  in  millions  and  tenths,  as 
before.     1866  estimated.) 


Total 

Hosiery, 

Value, 

Small- 

all 

Years. 

, Y'ams 

1 

^Piece  Goods.^ 

wares,  &c. 

kinds. 

lbs. 

£ 

Yards. 

£ 

£ 

£ 

1866 

.      139.1      ... 

13.6     . 

.     2550.0     . 

.     57.5 

...     3.0     . 

.     74.1 

1805 

.     10.3.4     ... 

10.3     . 

.     3015.0     . 

.     44.8 

...     2.1     . 

.     57.2 

1804 

75.7 

9.1      . 

.     1748.9     . 

.     43.9 

...     1.8     . 

.     54.8 

1803 

.       74.0     ... 

8.0     . 

.     1700.5     . 

.     37.5 

...     1.9     . 

.•    47.4 

1862 

.       93.2     ... 

6.2     . 

.     1081.3     . 

.     28.6 

...     1.9     . 

.     3G.7 

1801.  ... 

.     177.8     ... 

9.3     . 

.     2503.0     . 

.     30.1 

...     1.5     . 

.     46.9 

1800 

.      197.5     ... 

9.9     . 

.     2776.2     . 

.     40.3 

...     1.8     . 

.     52.0 

1859.... 

.      192.2     ... 

9.5     . 

.     2562.5     . 

.     37.0 

...     1.7    . 

.     48.2 

18.58 

.     200.0     ... 

9.6     . 

.     2324.1     . 

.     32.0 

...     1.4     . 

.     43.0 

1857.... 

.     170.8     ... 

8.7     . 

.     1979.3     . 

.     23.8 

...      1.6     . 

.     39.1 

A  Comparative  Statement  of  the  Total  Y'early  and  Weekly  Average 
Consumption  ot  the  various  Countries  of  Europe  for  the  Years 
1800,  1865,  1864,  1863,  and  1860. 

Y'early  Total,  in  Thousands  of  Bales.* 

Countries.  1866.         1805.         1864.         1863.  1860. 

Great  Britain  2.436  ...  2.034  ...   1.600  ...   1.304  ...  2.633 

France 614  ...      509  ...      406  ...      342  ...  621 

Holland     184  ...       106  ...       lU   ...       138  ...  117 

Belgium   72  ...        27  ...        22  ...        .37  ...  04 

Germany 403...      256...      179...      161...  307 

Trieste 51   ...        56  ...        28  ...        26  ...  77 

Genoa  15  ...        27  ...        17  ...        23  ...        72 

Spain    127  ...        93  ...        91  ...      110  ...      106 

Russia  and  minor  ports ...      294...      280...      223...      184...      324 

Total     4.190  ...  3.448  ...  2.683  ...  2.323  ...  4.321 

United    States    (exported 

from  Great  Britain) 41  ...        37 

Total     , 4.19(!  ...  S.448  ...  2.724  ...  2.302  ...  4.321 

Weekly  Averages,  in  Bales.* 

Countries.            1866.  1865.          1864.  1863.  1860. 

Grrat  Britain 46.885  ...  39.115  ...  30.885  ...  25.067  ...  50.633 

France    11.808  ...  10,943  ...     7.808  ...  6.577  ...  11.942 

Holland 3..538  ...  2,039   ...     2.115  ...  2.654  ...  2.2.50 

Belgium 1.385  ...  1.442  ...        423  ...  711   ...  1,231 

Geimany    7.7.50  ...  4.923  ...     3.442  ...  3.096  ...  5.904 

Trieste   981   ...  1.077  ...        538  ...  500  ...  1.482 

Genoa 288  ...  519  ...        327  ...  401  ...  -1.385 

Spain 2.442  ...  1.788  ...     1.750  ...  2.090  ...  2.039 

Russia  li  minor  ports     5.054  ...  4.462  ...     4.288  ...  3.538  ...  0.211 

Total 80.731  ...  00.308  ...  51.570  ...  44.900  ...  83,077 

United  States  (ex- 
ported from  Great 
Britain) 788  ...         712 

Total 80.731   ...  00.308  ...  52.304  ...  45.612  ...  83.077 

*  These  figures  have  been  kindly  supplied  by  Messrs  Stolterfoht,  Son.=, 
and  Co. 


Yearly  Totals,  in  Millions  and  Tenths  of  Pounds. 

Countries.              1806.            1865.         1864.  1863. 

Great  Britain 915.7  ...      718.4  ...  574.2  ...  470.2  . 

France     218.8   ...       19.5.2   ...    14,3.2  ...  130.5  . 

Holland   6.5.4  ...        3f.3  ...     36.2  ...  48.S  . 

Belgium 2.5.5  ...          9.1   ...       7.5  ...  1,3.1  . 

Germany 136.9  ...        81.0  ...     57.9  ...  54.8  . 

Trieste    18.4  ...        22.1   ...     10.9  ...  11.3  . 

Genoa 5.3  ...        10.2  ...       5.7  ...  8.3  . 

Spain  38.1   ...        29.4  ...     28.2  ...  39.4  . 

Russia*  minor  ports      100.3  ...        89.9  ...     78.1   ...  66.2  . 

Total  1.524.4  ...   1.189.6  ...  941.9  ...  842.0  . 

United    States    (ex- 
ported from  Great 

Britain) 14.3  ...  13.3  . 

Total    1.524.4   ...   1.189.6  ...  950.2  ...  855.9  . 


1860. 
1.126.9 

269.7 
48.3 
26.5 

127.1 
31.7 
31.0 
46.4 

137.1 

1.844.7 


.  1.844.7 


Consumption  of  Europe,   with  the  Sources  of  Supply,   in  Average 
Periods  of  Five  Years,  in  1,000's  of  bales. 

I. — Consumption. 
1821-25.    1826-30.    1831-35.  1830-40.  1841-5. 

Great  Britain    .553     ...       711...       903  ...  1,156  ...   1,308 

Franco  200     ...       2(i3  ...       278  ...      372  ...      415 

Rest  of  Europe    130     ...       147...       182...      257...      314 

Total 889     ...    1,122...    1,363  ...  1,785  ...  2,097 

U. — Sources  of  Supply. 

America    496     ...       707  ...       929  ...  1,273  ...  1,015 

Brazil    1'3     ...       109  ...       175  ...  142  ...  105 

West  India,  &c 50     ...         53   ...         39  ...  73  ...  57 

East  India,  &o 73     ...          77   ...         97  ...  159  ...  198 

Egypt,  &o ^'•>     ■■■       11*J  •••       123...  138...  122 

Total 889     ...    1,122  ...    1,363  ...  1,785  ...  2,097 
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I. — CoNSDiirnox. 

]K4(W0.       1851 

America 1,458 

Fi-anco S.iS 

Rest  of  Eiu'ope  421 


1,895 
442 
f!98 


18.5ft-fiO.      18fil-.->. 
.     2,205     ...     l,(i(!9 


Total   2.2.34 


3,035 


627 
9G3 


3,750 


440 

5C 


2,805 


II.— SODKOES  OF  SUPPIT. 


America 1,711 

Brazil 

West  India.  &o 

East  Iiidi».  &c 

Egypt,  &c 


711     . 

.     2,290     . 

.     2,805     . 

793 

131     .. 

149     . 

153     . 

201 

30     .. 

30     .. 

35     .. 

73 

233     .. 

.352     .. 

540     .. 

.      1,380 

129     .. 

.        214     .. 

102     .. 

418 

Total   2,234 


3,035 


3,750 


2,805 


Statement  of  the  Amount  and  Distribution  of  the  Cotton  Crops  of  tho 
United  States,  from  1821  to  1800,  in  Average  Periods  of  Five 
Years.     (The  fignres  in  thousands  of  b.ales,  i.e.,  178  =  178,000). 


Production. 


States  in  tho  Mississippi  and 
Texas,  via  New  Orleans,  &c. 

Alabama,  via  Jlobilo 

Florida,  via  .\palachicola,  &c.. 

Georgia,  via  Savann.ih 

Soutli  Carolina,  via  Charleston 
North  Carolina  and  Virginia... 


Total  crop 


Distribution. 
Export  to  Great  Britain 

France  

Other  places.. 


Total  exports 

Consumption  i  f  United  States 
(North  of  Virginia  only)  ... 


Total  deliveries  . 


Stock,  close  of  season 


1821 
to 

1825 


178 

50 

2 

100 

1,30 

50 


570 


370 

8, 


480 
80 


500 


25 


1820 

to 
1830 


302 

84 

4 

210 

152 

91 


849 


539 

173 

40 


758 
114 


872 


35 


1831 

to 

1835 


424 
143 

29 
252 
194 

09 


1111 


073 

202 

41 


910 
193 


1109 


50 


1830 

to 
1840 


073 
295 

9(i 
207 
249 

44 


1024 


900 
308 

88 


1302 

25,- 


1617 


1841 
to 

184 


874 
421 
141 
240 
314 
28 


2024 


2211 


1181 
347 
172 


1700 
325 


2025 


91 


1840 

to 
18,50 


993 
410 
101 
285 
341 
21 


2882 


1180 
308 
229 

1717 

477 


2194 


103 


1851 

to 
185; 


13 
.508 
108 
338 
449 
42 


1,^>95 
387 
323 


;305 


1850 

to 
1800 


1900 
040 
154 
400 
458 
03 


3021 


1970 
464 

485 


2919 


570    678 


2881 


3597 


120 


119 


An  Estimate  of  tho  Weight  and  Value  of  the  Total  Production  of  Cotton 
Manufactm'es  in  Great  Britain,  with  the  Cost  of  Production,  and 
the  B.ilance  Remaining  for  Interest  of  Capital  and  Profits  for  each 
of  the  past  Ten  Years.   (OOO's  omitted,  thus  825,027  =  825,027,000.) 


Particulars. 


Cotton  consumed  .., 
Less  waste  in  spinning 

Yarn  produced  

Exported  in  yam  ... 

Do  in  piece  goods,  ap- 
parel, &c 

Retained  for  home  con- 
sumption and  stock. 

Total  as  above  


Declared  value  of  yam 
exported 

Do  piece  g^ods,  ap- 
parel, &c.,  do 

Estimated  value  of 
homo  oonsump.,  &c. 

Total  value  of  <ioods 
produced 


Cost  of  cotton  consum'd 

Paid  in  wages  and  other 

expenses 


Totid  ezprndilure  ... 

Balance  left  for  interest 
of  capital  and  profits 


1857 


lbs. 
825,027 
80,027 


738.400 


170,021 
406,489 
155,290 


738,400 


8,70(: 
34,40f 
16,7.30 


59,838 


24,805 
25,445 


50,250 


18,58 


lb8. 

907,83(i 
95,323 


812,513 


200,017 
452,040 
159,850 


812,513 


9,579 
37,025 
16,480 


18,59 


lbs. 
977,033 
102,(!5] 


874,982 


192,20( 
500,800 
181,910 


874,982 


£ 
9,458 

43,059 

19,700 


1800 


lbs. 

1,079,321 

113.328 


905,993 


197,343 
542,770 
22.5,880 


905.993 


£ 

'.1.870 

46,248 
24,470 


03,084 


24,811 
27,910 


52,721 


9,588 


10.3G8 


72,223   80,588 


27,577 
30,330 


28,910 
33,600 


57,907!   62,510 


14,316 


18,078 


1801 


lbs. 
1,005,477 
105.575 


899,902 


177,848 
496,284 
22.5,770 


899,902 


£ 
9,292 

41,514 

23,525 


74,,331 


82,205 
31,360 


(a,505 


10,760 


ParticularH. 


Cotton  consumed  .., 
Less  waste  in  spinning 

Yam  produced  


Exported  in  yarn  ... 

Do  in  piece  goods,  ap- 
parel, A'c 

Retained  for  home  con- 
sumption and  stock 


Total  as  above 


Declared  value  of  yjims 
exported 

Do  piece  goods,  ap- 
parel, &c.,  do 

Estimated  value  of 
home  consump.,  &c 

Tot<d  value  of  goods 
produced  


Cost  of  cotton  consum'd 

Paid  in  wages  and  other 

expenses 


Total  expenditure 


Balance  left  for  interest 
of  capital  and  profits... 


1802 


lbs. 

449,821 

70,409 


373,352 


88,5.54 
324,128 
*39,330 


373,352 


£ 
7,523 

38,016 


1863 


lbs 

476,445 

71,400 


404,979 


70,678 

321,.501 

12,740 


404,979 


£ 

8,679 

49,040 


1864 


lbs. 

501,190 

78,567 


482,629 


71,951 

332,048 

78.030 


482,029 


£ 

9,407 

5.3,100 


*3,413!       2,070;      13,740 


42,720;      59,795!      76,307 


26,734 
14,520 


41,254 


1,472 


40,689j      52,462 
15,690       18.080 


1865 


lbs. 
718,051 
100,011 


018,040 


98,50;i 
377,357 
142,120 


018,040 


£ 

10,351 

51,005 
21,910 


1866 


lbs.  - 
890,721 
115,798 


774,928 


134,889  ]}i; 
490,718 ! 
149.326  1 


774,928 


£ 
13,598 

6U,J45 

23,020 


83,266 


47,25 
2.3,850 


56,379       71,142 


3,416        S,165 


71,  lo; 


12,159 


102,763 


51,95(> 
31,288 


8.3.24<! 


19,517 


*  Excess  of  export  over  production  to  be  deducted. 

The  Weight  of  Tarns  and  Goods  Produced,  the  Quantities  Exported 
and  Consumed  at  Home,  and  the  Stock  on  hand  at  the  Close  of 
each  Year.     (OOO's  omitted,  thus  178,000  =  178.0(K),000). 


1857 

1858 

18.59          1800 

1801 

Stock  on  hand,  Jan.  1. 

Yarn   &  manufactures 

produced     

lbs. 

178,070 

738,400 

lbs. 
177,300 

812,513 

lbs. 
179,210 

874,982 

lbs 
189, 120 

965.993 

lbs 
242,f)00 

899,902 

Total  supply  

910,470 

9,S9,873 

1,054.192 

1,1.5,5,113 

1  141  902 

Yarns  &  goo<ls  exported 

Estimated  actual  home 

consumption  

583,110 
150,000 

652,668 

158,000 

69a072 
172,000 

740,113 
17.3.000 

074,132 
1 74  OlX) 

739,110 

810,003 

80.5.O72 

9i:ill;! 

848.132 

Stock  on  hand,  Dec.  31 

Do  of  cotton   held  by 

the  trade,  Dec.  31... 

Do  in  the  ports,  Dec.  31 

177,300 

34,200 
177,584 

179,210 

37,800 

152,158 

189,120 

37,700 
192,557 

242,000 

86.100 
2.50,549 

293,770 

37.(J00 

279.207 

Estimated  total  weight 
of  yarns,  goods,  and 
cotton,  Dec.  31  

389,144 

309,108 

419,377 

578,649 

eiO,577 

1802          1863          1804     j     1805 

isc<; 

Stock  on  hand,  Jan.  1. 

Yams  ct  manufactures 

produced    

lbs. 
293,770 

373,352 

lbs. 
152,440 

404.979 

lbs 
72.180 

482,029 

lbs. 
40,810 

018,040 

lbs. 
32,930 

774,928 

607,122 

557,419 

5.54,809 

058,8.5(1 

807.858 

Yams  &  goods  exported 

Estimated  actual  home 

consumption 

412,082 
102.000 

392,239 
93,000 

403,999 

no.noo 

475,920 

150,000 

625,002 
14.5,000 

Total  deliveries 

514,082 

485,239 

513.999 

625,920 

770  002 

Stock  on  hand,  Dec.  31 

Do   of  cotton  held   by 

the  trade.  Dec.  31... 

Do  in  the  poi-ts.  Doc.  31 

152,440 

18,000 
lt!4,599 

72,180 

18,000 
1 19,667 

40,810 

31,504 
194.482 

32,930 

32,80,'S 
149,770 

37,250 

4.5,.3*)1 

209,822 

Estimated  total  weight 
of  yams,  goods,  and 
cotton,  Deo.  31  

335,039 

209.847 

200,850 

215,574 

2;i2,370; 

l< 


VII.  — LINEN    TRADE. 

Messrs  Geo.  Armitstead  and  Co.  (Dundee)  report : — 
In  reviewing  the  progress  of  our  staple  trade  during  18r,(".  wo 
regret  that  we  cannot  continue  the  same  favourable  account  of  it 
as  wc  Lad  to  ."ivc  in  our  last  annual  circular,  the  year  that  has 
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just  expired  having  been  the  worst  that  has  been  experienced  for 
some  years  back,  especially  to  those  enjjaged  in  the  spinning  trade. 
Various  important  causes  have  been  in  operation  to  check  the 
flow  of  prosperity  in  which  almost  all  departments  of  our  trade 
had  participated  during  the  previous  two  or  three  years,  among 
the  most  prominent  of  which  were  the  interruption  caused  to 
the  continental  trade  by  the  war  in  Germany  and  Italy  ;  the 
derangement  consequent  on  the  severe  monetary  crisis  and  high 
rates  of  interest  during  the  spring  and  summer  months,  t;ie 
reverberation  of  which  is  still  being  felt  from  distant  quarters  ; 
the  decline  in  the  price  of  cotton,  which  took  place  during  the 
summer,  and  which  had  the  effect  of  checking  to  some  extent 
the  increasing  substitution  of  linen  fabrics  for  cotton  goods  ;  and 
the  fluctuating  nature  of  our  trade  with  America,  in  consv.quence 
of  the  apprehensions  of  increased  duties  having  alternately 
excited  and  depressed  the  disposition  to  ship  goods  to  that 
country.  But,  in  addition  to  these  causes,  one  of  the  most  adverse 
elements  which  our  trade  has  had  to  contend  with  has  been  the 
unsatisfactory  nature  of  the  supplies  of  raw  mcr^frio/ (especially  of 
flax  and  tow),  and  the  high  prices  maintained  for  such,  notwith- 
standing the  depression  in  prices  of  yarns  and  linens,  brought 
about  by  the  unfavourable  influences  to  which  they  have  been 
subjected.  The  insufliciency  of  the  supplies  of  flax  has,  no 
doubt,  been  aggravated  by  the  extent  to  n  hich  the  consumption 
has  lately  been  increased  ;  and,  as  a  remedy  for  this,  a  measure 
has  recently  been  adopted  by  a  large  proportion  of  the  spinning 
trade  here,  and  in  this  neighbourhood,  to  uwrk  onlij  three-fourth 
time  daring  the  ntxt  two  months  or  stop  an  equivaleut  amount  of 
machinery.  As  this  will  materially  lessen  the  production  of  flax 
and  tow  yarns,  it  is  expected  to  exercise  a  salutary  effect  on  the 
trade,  by  enabling  spinners  to  clear  oft"  their  heavy  stocks,  while 
the  diminished  consumption  will  tend  to  keep  prices  of  the  raw 
material  in  check.  The  increase  in  the  manufacture  of  cloth  has 
not  kept  pace  with  the  increase  ot  spinning,  so  that  the  chief 
weight  of  the  depression  has  hitherto  been  borne  by  spinners  ; 
and,  as  manufacturers  (except  on  some  special  fabrics  which 
have  been  unusually  dull)  have  been,  upon  tlie  whole,  pretty 
well  employed  throughout  the  year,  their  trade  has  been  com- 
paratively better  than  that  of  spinners,  inasmuch  as  they  have 
been  able  to  reap  the  advantage  of  the  decline  in  yarns,  without 
requiring  to  make  corresponding  concessions  on  their  goods. 

The  general  tendency  of  prices  of  fax  on  the  spot,  through- 
out the  year  (with  the  exception  of  slight  fluctuations,  caused 
by  temporary  influences)  has  been  dotvnwards.  In  the  first 
three  months  of  the  year,  prices  continued  so  high  that 
consumers  restricted  their  operations  to  the  supply  of  their 
immediate  necessities,  and,  as  a  rule,  they  have  adhered  to 
this  course  throughout  the  year,  so  that  they  have  been  able  to 
take  full  advantage  of  all  the  circvimstances  that  have  from  time 
to  time  influenced  the  market  in  their  favour.  Towards  the  end 
of  April,  holders  of  flax  began  to  give  way  somewhat  in  their 
demands,  from  a  desire  to  clear  out  their  stocks  before  the 
new  supplies  from  the  Baltic  came  to  hand;  and  in  the  begin- 
ning of  May,  the  depression  was  increased  by  the  severe  mone- 
tary crisis  in  London,  and  the  sudden  advance  in  the  rate  of 
interest  within  two  weeks  from  6  to  10  per  cent.  At  this  time, 
an  unprecedented  decline  in  the  Russian  exchange,  caused  by 
the  disturbed  state  of  matters  on  the  continent,  caused  a  decline 
in  the  prices  of  flax  on  contract,  which  made  holders  of  goods  on 
the  spot  more  disposed  than  ever  to  sell ;  the  consequence  ot 
which  was  that  Petersburg  12  head  and  Riga  FPK,  which  were 
respectively  quoted  at  bit  to  54/,  and  63/  to  6G/,  on  the  .Olst 
December,  had  declined,  on  !  6th  May,  to  46/  to  47/,  and  57/  to 
59/.  A  temporary  reaction  took  place  about  the  end  of  May  and 
beginning  of  June,  in  consequence  of  small  supplies  and  bad 
reports  of  the  growing  crop  of  flax  from  various  quarters  ;  but 
such  was  the  want  of  elasticity  in  the  demand  for  yarns  and 
linens  that  the  improvement  was  not  maintained,  and  under  the 
pressure  of  continued  dear  money,  and  apprehensions  about  the 
American  tariff— together  with  the  limitation  in  the  demand  for 
spot  goods,  caused  by  many  spinners  receiving  direct  supplies 
from  the  Baltic — prices  of  flux  receded  again,  and  would,  pro- 
bably, have  declined  farther,  had  it  not  been  for  the  comparatively 
light  stocks  in  this  country,  and  the  conflrmation  of  the  unfu- 
vourable  result  of  this  year's  crop  of  flax  in  Ireland,  France,  and 
Belgium.  Ko  doubt  the  prospect  of  a  good  crop  from  liussia 
1  next  year,  which  has  been  conflrmed  by  the  satisfactory  nature 
1;  of  the  recent  arrivals  of  the  fresh  llax  frini  Itiga,  has  assisted  to 
keep  prices  in  check,  and  to  increase  the  downward  tendency  ; 
but  stocks  of  useful  flax  are  so  unprecedentedly  light,  both  in 
spinners'  and  in  first  hands,  that  it  is  not  likely  that  prices  of 
good  quaUty  will  give  way  until  the  supplies  are  largely  rein- 
forced, of  whicn  there  seems  little  prospect  before  the  ro-openiiig 
of  the  navigation  in  spring ;  and  it  is  impossible  to  say  what 
influences  may  come  into  operation  before  that  time  to  give  the 
market  a  course  dift'erent  from  what  existing  circumstances 
would  predicate. 

The  course  of  jute  prices  has  been  much  the  same  as  that  of 
flax,  and  this  article  has  been  influenced  to  a  great  extent  by  the 
same  causes.  There  seems,  however,  to  have  been  a  more 
steady  demand  for  jute  yams,  as  well  as  jute  goods,  so  that  the 
trade,  although  comparatively  unremunerative  to  those  who  held 


stocks  of  dear  jute,  has  been,  upon  the  whole,  a  paying  oue' 
while  the  prospect  of  liberal  supplies  from  Calcutta  at  moderate 
prices,  in  connection  with  the  heavy  losses  made  by  speculative 
holders  of  the  article,  who  were  carried  away  by  the  un- 
founded rumours  of  short  supplies  in  the  early  part  of  the  year, 
will  likely  prevent  prices  from  being  influenced  by  anything  but 
the  legitimate  demands  of  the  trade  for  some  time  to  come. 

The  importation  of  hemp  into  this  port  during  the  past  year 
has  been  liberal.  The  consumption  of  this  article  is,  no  doubt, 
greatly  increased  by  its  being  substituted,  to  a  considerable  extent, 
for  flax,  and  also  by  the  scarcity  and  high  price  of  Manilla  hemp. 
Until  lately,  prices  had  a  drooping  tendency  ;  but  the  advance  of 
prices  at  Kiga,  and  the  comparatively  light  stocks  of  hemp  in  the 
country,  especially  in  Liver,;Ool  and  London,  from  whence  large 
quantities  have  been  taken  to  America,  has  caused  an  advance  in 
price,  and  holders  do  not  press  sales  in  anticipation  of  still  higher 
rates  being  obtainable  before  next  year's  supplies  can  come 
forward. 

VIII.— WEST  RIDING  WOOLLEX,   WORSTED,    AND 
OTHER  TRADES. 

From  a  very  elaborate  review  in  the  Leeds  Mercury  of  1st 
January,  1867,  we  make  the  following  extracts: — 

LEEDS. 

The  Woollen  Trade. — The  trade  had,  during  the  closing 
mouths  of  1865,  been  tolerably  good,  and  the  beginning  of  1866 
found  merchants  with  moderate  stocks,  and,  therefore,  the  more 
disposed  to  make  purchases  for  the  spring.    Buyers,  both  for  the 
home  trade  and  shipping,  were  also  operating  freely,  and  during 
the  spring  months  the  woollen  trade  was  remarkably  good,  espe- 
cially considering  that  the  spring  was  inclement,  and  little  favour- 
able to  the  consumption  of  light  clothing.     However,  the   stocks 
of   the  merchants  were    very    fairly    disposed    of,    and    active 
preparations  were  made  for  the  autumn  demand.     Wiih   summer 
the  panic  in  the  money  market  began,  and  it  might  have   been 
reasonably  expected  that  a  severe  check  would  have  been  given 
to  this  and  other  trades.     This  does  not,  however,   appear  to 
have  been  the  case  in  any  material  degree,  for  the  demand  for 
woollens  has  continued  fair  all  along,  and  up  to  the  end  of  Oc- 
tober trade  may  be  said   to  have  been  good.      Excepting  the 
diminution  of  profits  from  the  high  rate  charged  on  the  discount 
of  bills,  there  was  little  to  indicate  that  the  country  wag  under- 
going one   of  the   m.  st  severe  monetary  pressures  of  modern 
times.  During  November,  little  business  was  done,  and  it  appeared 
as  if  the  woollen  trade  was  beginning  to  feel  more  severely  the 
combined  effects  of  the  late  crisis  and  very  indifferent  harvest. 
In  December,  there  has   been   a  decided  improvement,   and  a 
moderately  good  business  for  the  season   has  been  done.     The 
manufacturers  in  the  district  have  all  along  been  well  employed, 
sometimes  with  more  and  sometimes  with  fewer  orders,  but  al- 
ways with  a  sufficiency   to  prevent  their  being  driven  to   stop 
their  works.     This  is  the  more  remarkable,  because  the  shipping 
trade  has,  on  the  whole,  not  been  good.  The  shipping  of  woollens 
to  the  continent  had  received  a  considerable  impetus  from  the 
lower  rates  of  duties  on  which   they  were  admitted  into  many 
couiitrie.-i,  in  consequence  ot  the  commercial  treaties  which  had 
been  concluded  with  them.     This   was   particularly   so   to   the 
States,  comprising  the  ZoUverein  and  Belgium,  to  which,  dm'ing 
the  early  months  of  the  year,  a  good  business  was  done,  justify- 
ing preparations  for  an  active  autumn  trade.  Considerable  orders 
had  been  given,  and  were  in  course  of  execution,  when  the  war 
in  Germany  and  Italy  unexpectedly  broke  out,  and  an  immediate 
stop  was  put  to  all  business  with  these  countries.     Though  the 
war  really  lasted  but  for  a  short;  time,  a  check  was  given  tocoioi- 
merce  with  the  continent  generally,  from  which  it  has  never 
quite  recovered.     The  American  trade  also  has,  from  some  cause 
or  other,  not  been  good.     This  is  partly  altfibutable  to  the  very 
heavy  shipments  made  in  the  previous  year,  by   which  markets 
there  are  said  to  have  been  overstocked.     After  these,  the  most 
important  market  for  Leeds  woollens  is  the  East,  and  though  Che 
financial  crisis  had  an  adverse  effect  upon  this,  yet,  on  the  whole, 
there  is  not  much  reason  for  complaint  as  to  our  trade  with  that 
part  of  the  world.     jSTotwitlistanding,  therelcre,  the  adverse  cir- 
cumstances of  the  year,  tlio  woollen  trade  of  Leeds  must  be  said 
to  have  been,  on  the  whole,  prosperous;  and  we  trust  this  pros- 
perity may  be  maintained  duriug   1867.     We  are  glad  again  to 
report  that  the  revived  demand  tor  fine  cloths  has  continued,  and 
is  likely  to  continue.     Tlic  fancy  trade  also  has  becu  good,  and  a 
constant  variety  of  new  patterns  is  being  produced,  nu-etuig  with 
ready  sale.     But  though  we  can  give  an  account  of  the   woollen 
trade  of  Leeds,  under'all  the  circumstances,  so  satisfactory,  yet 
we  are  bound  to  say  that  it  does  not  increase  so  fast  as   for  the 
credit  of  the  town  we  should  desire.     For  many  years  past,  there 
has  been  little  comparative  increase  in  the  mills,  &c.,  of  the  dis- 
trict, such  as  can  be  seen  in  some  other  districts.     Of  course,  the 
trades  of  the  town  must  be  limited  by  the   power  and  aumber  of 
the  population,  and  as  that  is  steadily  and  rapidly   increasing, 
and  meeting  with  employment,  it  can  hardly  be  a  matter  of  com- 
plaint that  any  one  trade  does  not  greatly  increase ;  yet  we  should 
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be  Borry  to  geo  the  woollen  trade,  which  has  been  the  staple  of 
the  town  for  ceiituriea,  lag  behind  or  show  less  vigour  thsn 
others.  That  there  is  no  lack  of  spirit  arnongst  our  eanitalista, 
the  rapid  growth  of  the  town  and  its  trades  generally  bear 
witness. 

Woollen  Caps  and  Eeady-made  Clothing. — Tliese  im- 
portant trades  have  been  good  during  the  greater  part  of  tlie 
year,  and  both  of  them  increase.  They  enjoy  groat  facilities 
here,  and  we  believe  will  get  larger  and  larger,  for  home  and 
foreign  consumption  alike. 

Flax  and  Linen  Yams. — After  the  woollen,  tlio  spinning 
of  linen  yarns  is  the  oldest  principal  trade  of  the  town,  Leeds 
having  long  been  the  chief  seat  of  the  English  linen  yarn  trade. 
At  t!ie  opening  of  the  year,  it  wa.s  by  no  means  so  good  as  for  the 
previous  four  years,  when  the  cotton  famine  caused  an  unusual 
demand  for  linen  fabrics.  When  the  American  civil  war  ceased, 
and  supplies  of  American  cotton  were  thrown  on  the  market, 
such  unusual  demand  was  sure  to  cease,  and  as  very  large  addi- 
tions had  been  made  to  the  mills  engaged  in  this  branch,  espe- 
cially in  Scotland  and  the  North  of  Ireland,  some  anxiety  was 
felt  as  to  the  future.  As  there  had  been  no  such  great  increase 
in  this  town,  and  as  the  yarns  spun  here  are  of  a  different  class, 
it  was  hoped  that  no  serious  efl'ects  would  accompany  the  revival 
of  the  cotton  manufacture,  but  tliat  a  fairly  profitable  trade  might 
be  continued.  Unfortunately,  the  trade  was  subject  to  a  further 
difficulty,  viz.,  a  very  deficient  supply  of  the  raw  material. 
Owing  to  the  drought  in  1864  and  1865,  the  crops  had  suffered 
over  nearly  the  whole  of  Europe,  and  as  the  demand  for  yarns 
■was  during  those  years  very  brisk,  the  stocks  of  flax  were  nearly 
worked  up,  and  prices  advanced  very  greatly — to  higher  rates 
than  for  very  many  years  past.  Although  they  have,  to  some 
extent,  fallen,  they  yet  continue  so  high  as  to  prevent  profitable 
business  being  done.  The  year  has,  therefore,  been  an  unfavour- 
able one  for  the  linen  yarn  trade.  The  short  supply  of  flax  has 
long  been  a  source  of  complaint,  and  a  great  hindrance  to  the 
full  development  of  the  trade,  though  vast  tracts  of  land  in 
Europe  and  particular  in  Russia,  might  profitably  be  devoted  to 
its  growth,  to  the  mutual  benefit  of  all.  Unfortunately,  the 
policy  of  foreign  Governments  for  the  last  half  century  has  been 
to  encourage  the  application  of  capital  to  the  establishment  of 
manufactures,  which  only  exist  at  the  expense  of  the  country 
generally,  instead  of  the  cultivation  of  crops  which  would  en- 
rich, instead  of  impoverishing,  the  people,  and  to  the  making  of 
roads,  &c.,  which  would  assist  in  the  development  of  natural  re- 
sources. There  is,  however,  no  occasion  to  entertain  fear  for  the 
future  of  this  trade,  and  we  trust  it  will  soon  attain  its  usual 
state  of  prosperity. 

Iron. — This  very  important  trade,  if  it  has  not  been  so 
good  as  during  previous  years,  has,  on  the  whole,  been  as 
much  so  as  could  have  been  expected.  It  is  doubtful  if  any  trade 
in  the  town  has  been  so  much  affected  by  the  monetary  crisis  as 
this.  In  the  first  ijlace,  a  large  portion  of  the  iron  made  here  is 
for  railway  pnrpo.fi'.i ;  and  the  difficulty  of  raising  money  during 
the  last  eight  months  has  given  a  great  check  to  all  new  under- 
takings, and  greatly  lessened  the  activity  of  those  in  progress. 

Machinery. — The  manufacturers  of  machinery  in  Leeds, 
especially  for  flax  spinning  and  silk  throwing,  has  long  been 
large,  and  has^one  on  continually  increasing.  Last  year,  we 
gave  a  very  favourable  account  of  its  progress,  and  at  the  date 
of  our  last  report  it  was  still  very  brisk,  notwithstanding  the 
heck  given  to  the  increase  |in  the  linen  trade  by  the  reduce,! 
price  of  cotton  on  the  close  of  the  war  in  the  United  States. 
The  trade  continued  very  satisfactory  during  the  first  half  of  the 
year.  The  manufacturers  received  a  fair  number  of  orders  both 
for  the  home  manufacturers  and  for  foreign  countries — princi- 
pally Germany.  The  outbreak  of  the  war  put  au  immediate  stop 
to  the  demand  for  that  country,  and  many  orders  being  counter- 
manded ;  and  although  since  its  close  the  demand  has,  to  some 
extent,  revived,  yet.  we  regret  to  say,  this  important  branch  of 
manufacture  has  not  yet  fully  recovered.  During  the  latter  half 
of  the  year,  orders  have  been  scarce. 

Engineer's  Tools,  &c. — Tliis  extensive  trade  has  been  in 
a  more  satisfactory  state  than  the  machine  trade,  generally  good 
throughout  the  year,  though  by  no  means  so  brisk  as  during  the 
previous  year. 

Locomotives. — Little  change  can  be  reported  as  to  this 
branch.  The  makers  have  been  fully  employed.  Large  con- 
tracts requiring  a  long  time  for  completion  are  usual  m  this 
trade,  and  the  makers  here  have  been  well  supplied  with  orders. 
Locomotives  of  Leeds  manufacture  are  sent  to  all  parts  of  the 
world,  and  the  supply  is  not  likely  soon  to  be  in  excess  of  the 
demand.  Hppily,  the  circumstances  which  have  injuriously 
affected  other  trades,  have  hardly  had  any  effect  on  this. 

Leather. — Tanning  of  leather  is  carried  on  in  this  district 
)?,  "^  greater  extent,  peihaps,  than  in  any  other  in  this  country. 
Though  all  descriptions  of  leather  are  tanned  here,  yet  the  larger 
portion  is  of  lighter  sorts.  During  the  earlier  portion  of  the 
year  the  trade  was  good,  and  the  tanners  all  fully  employed,  but 
the  demand  for  kips  has  not  latterlv  been  so  good.     A  consider- 


able quantity  is  exported,  and  it  is  principally  from  a  falling  08 
in  the  export  of  light  descriptions  of  leather  that  the  less  prosper- 
ous state  of  the  trade  has  arisen.  The  fancy  leather  manufac- 
ture has  been  good,  and  the  production  gradually  increases. 
The  shoe  trade  (wholesale)  has  been  pretty  good,  and  though  it 
has  not  increased  so  much  as  in  former  years,  yet  it  has  fairly 
kept  up  to  the  standard  of  the  previous  year. 

Paper. — The  manufacture  of  paper  seems  to  have  recovered 
from  the  depression  which  had  more  or  less  existed  for  many 
years.  The  supply  of  material  has  been  much  more  abundant, 
and,  consequently,  more  reasonable  in  price  ;  and  if  this  continue, 
the  manufacturers  in  this  country  need  not  fear  any  competition. 
It  was  only  from  the  higher  rates  of  material  here  than'on  the 
continent  that  such  fears  could  have  been  entertained,  and  we 
hope  this  disproportion  is  now  at  an  end. 

Paper  Hangings. — This  branch  has  latterly  increased  in 
Leeds,  and  may  fairly'  be  classed  as  one  of  the  trades  of  the  town. 
Hangings  of  the  best  quality  are  made,  and  are  sent  to  all 
parts. 

BEADFOED. 

The  Woollen  Trade. — The  year  which  has  just  closed  will 
be  long  remembered,  not  only  in  this  district,  but  in  the  country 
at  large,  as  one  of  the  most  disastrous  in  the  present  century. 
The  severe  and,  perhaps,  unprecedented  monetary  panic,  the 
Austro-Prussian  war,  cholera,  deficient  harvest,  and  the  strikes 
in  the  iron  trade,  have  all  combined  to  restrict  the  natural 
operations  of  business,  and  entailed  loss  and  inconvenience  on 
nearly  every  class  of  the  community. 

January  commenced  with  good  prospects  and  general  antici- 
pations of  a  steady  and  remunerative  trade ;  stocks  of  the  raw 
material  or  of  manufactured  articles  were  not  unhealthily  large, 
and  the  various  markets  supplied  from  this  centre  were  appar- 
ently in  a  position  to  require  a  fair  quantity  of  our  productiong. 
The  operations  of  the  first  three  months  of  the  year,  in  fact, 
supported  these  conclusions,  as  during  that  period  there  was  a 
good  demand,  general  in  its  character,  for  nearly  all  the  usual 
outlets. 

In  the  beginning  of  Anril,  continental  affairs  began  to  assume 
a  threatening  aspect,  and  prices,  which  had  then  reached  their 
maximum  height,  commenced  a  retrograde  movement,  caution 
and  distrust  crept  gradually  in,  operations  were  at  once  curtailed, 
and  business  dwindled  down  to  a  very  narrow  compMs. 

On  the  whole,  the  business  of  18G6  has  been  of  a  very  unsatis- 
factory character,  and  extremely  unremunerative  to  the  trade 
at  large.  There  is,  however,  one  subject  of  congratulation  upon 
which  we  may  dwell  with  pleasure,  and  that  is,  the  manner  in  which 
this  district  stood  the  fierceness  of  the  commercial  storm  during 
May  and  June.  Not  a  single  bank  stopped  payment,  and  the  trade 
failures  were  singularly  small.  A\  e  look  back,  therefore,  upon 
the  past  with  feelings  of  pride,  as  the  comparative  immunity 
which  we  enjoyed  tends  to  prove  the  general  soundness  of  our 
business,  and  the  healthy  stability  of  our  merchants  and  manu- 
facturers. True  it  is,  too  many  have  to  lament  a  year  of  no 
profit,  and^even  of  absolute  loss  ;  but  with  positions  after  all  that 
have  sustamed  little  actual  damage,  and  with  hopes  for  the  new 
year,  that  J8G7  may  soon  repair   the  injuries  sustained  in  1866. 

The  American  trade  is  another  addition  to  the  long  list  of 
"  unsatisfactory"  departments  of  1866.  The  large  business  done 
in  18G5  resulted  in  a  plethora  of  stock  being  left  over,  and  this 
was  further  increased  by  the  heavy  shipments  from  the  German 
markets  when  war  was  impending  on  the  continent.  All  sorts 
of  goods  were  despatched  out  of  the  way  from  Germany  only  to 
be  in  the  way  in  America,  and  a  complete  glut  was  the  conse- 
quence, entailing  heavy  loss,  and  entirely  cripphng  the  legitimate 
traiie.  Our  American  merchants  report  a  fair  amount  of  trans- 
actions for  the  early  half  of  the  year,  but  next  to  nothing  since, 
and  manufacturers  have  very  keenly  felt  the  absence  of  the  usual 
demand  upon  which,  after  all,  Bradford  is  so  much  dependent. 
Although,  of  course,  stocks  on  the  other  side  must  now  be  con- 
siderably reduced,  thej'  are  still  very  large,  and  must  press 
heavily  on  the  market  there  for  some  time  to  come. 

Taking  the  piece  trade  generally,  manufacturers  employed 
on  plain  goods  have  been  better  occupied  than  those  engaged  OQ 
fancies,  and  Orleans  and  lustres,  as  well  as  coburgs,  have  had  a 
comparatively  steady  sale.  These  articles  fell  from  10  to 
15  per  cent.,  and  fancies  considerably  more.  Stocks  in 
the  market  are  not  uuhealthily  large,  and  in  this  respect  the 
trade  is  on  a  safe  basis.  There  is  also  no  speculative  tendency, 
both  manufacturers  and  merchants  having  profited  by  the  lc»ions 
of  the  year.  Ti.ere  does  not  appear  to  be  much  short  time, 
but  still  a  good  deal  of  machinery  is  unemployed,  and  advantage 
is  taken  to  stand  for  repairs,  which  ordinarily  would  be  done 
after  working  hours.  Busmcss  in  the  latter  part  of  the  year  has 
been  entirely  of  a  h^nd-to-mouth  character,  and  contracts  now 
in  process  of  execution  are  far  from  large.  Staplers,  spinners, 
manufacturers,  and  merchants  alike  have  experienced  abad3-ear; 
but  there  is  evidently  a  hopeful  feeling  for  the  future,  and  many 
console  themselves  with  the  remark,  "  We  cannot,  at  all  events, 
do  worse  in  1807  than  in  1866."  In  this  we  entirely  believe, 
and  trust  that  the  new  year  may  in  some  measure  atone  for  the 
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shortcomings  of  the  past.  The  raw  materials,  wool  and  cotton, 
are  evidently  settling  down  to  a  lower  and  more  healthy  basis  of 
price,  and  whilst  rejoicing  that  the  old  English  staple-wool  is 
free,  and  open  to  the  operations  of  every  man  in  the  commu- 
nity, we  must  earnestly  hope  for  the  day  when  the  twin  staple — 
cotton — will  be  free  from  the  monopoly  of  Liverpool  brokers, 
whose  oft-recurring  misrepresentation  of  sales  lead  to  periodical 
disclosures  such  as  that  but  just  made,  and  which,  were  wool  aa 
exclusive  article,  would  be  styled  in  this  district  a  gigantic  com- 
mercial swindle. 

HUDDEESFIELD. 

The  trade  of  last  year  opened  well,  and  during  the  spring 
months  the  confident  expectations  of  an  extra  year's  business, 
which  had  been  very  generally  entertained  at  its  commence- 
ment, seemed  likely  to  be  realised.  All  went  well  until  the  tem- 
porary lull,  which  is  expected  to  come  at  the  close  of  the  spring 
trade  in  May,  began  to  be  succeeded  as  June  set  in,  not  by  the 
usual  renewal  of  activity,  but  by  a  rapid  rise  in  the  Bank-rate, 
and  an  increasing  financial  pressure  on  all  hands.  Merchants 
at  once  commenced  to  buy  very  sparingly,  contracting  their  en- 
gagements and  lowering  their  stocks  as  much  as  possible  ;  and 
although  the  heaviest  effects  of  the  financial  convulsion  were, 
perhaps,  reserved  for  the  autumn  months,  an  immediate  suspen- 
sion of  speculation  took  place,  and  the  trade  of  the  district  has 
never  since  regained  anything  like  the  buoyancy  which  charac- 
terised it  during  the  early  months  of  the  year.  Business  men 
here,  as  elsewhere,  were  more  or  less  interested  in  the  various 
limited  liability  companies  which  were  floated  in  such  numbers, 
only  to  be  swamped  so  disastrously  in  the  financial  tempest ;  and 
although  considerable  temporary  inconvenience  was,  no  doubt, 
felt  by  the  withdrawal  of  money  from  the  usual  channels  of 
business,  the  coincident  unusually  high  rate  of  discount  and  also 
t^e  remarkably  long  duration  of  such  high  rate,  still  this  period 
of  almost  unexampled  pressure  was  got  over  more  easily  and 
successfully  than  anyone  might  have  ventured  to  predict,  thus 
affording  conclusive  and  satisfactory  evidence  that  the  trade  of 
this  district  has,  in  the  main,  been  conducted  in  a  legitimate 
manner  and  upon  a  sound  basis. 

A  very  decided  change  in  the  styles  of  fancy  trouserings,  and 
one  which  resulted  in  altering  almost  entirely  the  character  of 
the  winter's  goods,  took  place  suddenly  and  unexpectedly  during 
the  autumn  ;  a  change  so  sudden  and  so  decided,  as  to  be  almost 
unprecedented  in  the  history  of  the  fiincy  woollen  trade,  unless 
we  except  the  revolution  in  colourings  brought  about  by  the  in- 
troduction of  the  California  mixtures  some  fifteen  years  ago. 
The  Scotch  houses  had  for  the  most  part  obtained  their  usual 
West-end  orders  for  winter  tweeds,  in  the  quiet  unobtrusive 
mixtures  and  twists  which  had  for  so  long  a  period  been  selling, 
and  some  of  these  goods  were  already  in  work,  when  a  few  de- 
signs in  stripes— bold  alike  in  styles  and  colourings — were 
brought  before  the  notice  of  the  London  houses,  and  were  at 
once  pronounced  a  decided  success.  Action  was  promptly  taken, 
the  orders  already  given  out  were  at  once,  wherever  possible, 
countermanded ;  fresh  ranges  of  patterns  embodying  the  new 
ideas,  in  b -ild  designs  and  colours,  had  to  be  prepared.  Goods 
ordered  from  these  had  to  be  substituted  for  the  former,  and 
stripes  of  all  kinds,  in  colours  much  brighter  and  more  decided 
than  have  been  known  in  the  woollen  trade  for  many  years,  at 
once  took  the  lead  for  the  winter.  Although  this  change  from  the 
quiet  mixtures  and  neutral  shades  of  recent  seasons  to  the  bolder 
designs  and  colourings  now  so  much  in  favour,  has  been  so 
sudden  as  to  induce  many  to  think  it  will  only  be  very  tem- 
porary ;  the  fact  that  the  Scotch  and  French  manufacturers  are 
again  adopting  similar  and  even  bolder  designs  in  stripes  for  the 
best  autumn  goods — reintroducing  the  broad  borders  also — 
would  seem  to  indicate  strong  confidence  in  these  designs  having 
the  run  for  another  season,  at  all  events. 

In  our  last  report,  we  took  occasion  to  draw  attention  point- 
edly to  the  fact  that  our  manufacturers  stood  at  a  marked  disad- 
vantage as  compared  with  tlieir  Scotch  competitors,  by  reason  of 
dull  and  defective  colourings,  resulting  in  indistinct  and  ineffec- 
tive mixtures  ;  and  we  then  stated  that  the  Scotch  tweeds  were 
;  being  more  and  more  ordered  for  export  through  our  local  ship- 
'  ping  houses  in  consequence.  We  ate  glad  to  be  able  to  report  a 
very  general  and  marked  improvement  during  the  past  year  in 
this  respect.  Greater  care  and  attention — being  exactly  what 
were  required — have  evidently  been  paid  to  getting  the  colours 
cleaner  and  brighter,  and  our  mixtures  of  all  descriptions  have 
this  year  made  a  move  in  advance  so  decided,  that  in  respect  of 
clearness  and  variety  of  colouring — two  points  which  have 
hitherto  been  the  distinguishing  characttristics  of  Scotch  goods 
— our  manulacturcrs  have  how  the  prosi^eet  of  competing  more 
suctessfully  in  the  London  market  during  the  ensuing  spring 
than  during  any  previous  one,  and  this  must  tell  largely  before 
long  upon  the  the  fancy  trade  of  this  district, 

Employment  throughout  the  district  during  the  year  has  been, 
upon  the  whole,  satisfactory.  Whilst  a  mill,  here  and  there, 
may  have  occasionally  been  put  upon  short  time,  others  have 
been  working  overtime,  and  in  some  cases,  during  the  spring  and 
Himmer  months,  various  large  establishments  were  kept  running 
ay  and  night,  principally  with  yarn  spinning,  and  not,  with  piece 


goods,  however.  The  yarn  spinning  trade  here,  which  assumed 
such  extensive  proportions  previous  to  and  during  1865,  and 
whioh  kept  very  brisk  at  the  beginning  of  last  year,  has  since 
fallen  away  very  considerably,  and  is  now  in  a  much  less  flourish- 
ing condition  than  it  occupied  a  year  ago.  ■ 

Anything  more  uncertain  and  unsatisfactory  than  the  Ameri- 
can trade  of  the  past  year,  so  far  as  this  market  is  concerned,  it 
would  be  dilficult  to  conceive.     The  expectation  of  a  good  trade, 
so  generally  entertained  at  the  beginning  of  the  year,  founded  to 
some  extent,   no   doubt,   upon   the  assumption  that  the  South 
would  be  in  urgent  want  of  goods,  was  never  realised.     What 
little  business  there  was  to  begin  with  soon  fell  off,  and  it  was  soon 
discovered  that,  however  the  South  might  want  goods,  she  was 
too  poor  to  pay  for  them.     The  artificial  stimulus  also  given  to 
American  manufactures  by  their  high  protective  tariff  has  in- 
duced the  production  there  of  an  overwhelming  supply  of  woollen 
goods,  which,  whilst  they  cannot,  for  the  present,  be  consumed 
at  home,  being  made  of  wools,  and  also  by  protection  artificially 
made  dear,  cannot  by  reason  of  such  dearness  find  a  market  by 
export  elsewhere,  as  is  the  case  with  the  manufactures  of  other 
nations.     Another  prominent  cause  which   has   contributed  to 
the   unsatisfactory  nature  of  the  past  year's  trade  with   the 
United  States  was  the  element  of  uncertainty  and  distrust,  intro- 
duced by  the  proposal  which  passed  the  Lower  House  in  July 
last,  to  still  further  advance  the  tariff  upon  woollen  goods ;  a 
proposal  which,  occurring,  as  it  did,   at  a  most   inconvenient 
season  for  the  spring  trade,  created  all  the  uncertainty,  and  did 
all  the  mischief  possible,  before  being  at  length  rejected  in  favour 
of  the  old  one.     For  a  time,  goods  were  shipped  pretty  freely  to 
get  in  before  the   expected   advance   should  take  place;  then 
business  was  brought  almost  to  a  standstill,  as  it  became  doubtful 
whether  goods  would  get  there  in  time  to  take  the  benefit  of  the 
old  tariff,  and,  after  all,  when  the  news   came  that  no  change 
would  take  place  for  the  present,  other  news  also  came  dropping 
in,  to  the  eff'ect  that  trade  was  exceedingly  flat,  and  prospects  un- 
usually gloomy ;  that  stocks  of  goods  in  the  New  York  ware- 
houses had  rapidly  accumulated,  and  were  unsaleable,  except  at 
heavy  loss  to  the  importers ;  that  the  American  manufacturers 
were  embarrassed  and  8ufi"ering  most  severely  by  reason  of  large, 
increasing,  and   useless   stocks ;  and,  finally,  that  the  German 
merchants  and  manufacturers,  in  anticipation  of  their  own  trade 
being  stopped  by  the  then  impending  war,  had  largely  increased 
their  consignments   this   season   to  the  States,  thereby  adding 
considerably  to  the  already  crowded  and  disastrous  state  of  the 
markets  throughout  the  Union.     It  is  very  doubtful  whether 
this  unfortunate  state  of  things  will  be  able  to  right  itself  during 
the  year  upon  which  we  are  now  entering. 

The  trade  with  Canada  during  the  past  year  was  one  of  the 
best  we  have  had  in  recent  times. 

HALIFAX. 

The  close  of  another  year  presents  a  favourable  opportunity 
for  reviewing  the  trade  generally  of  Halifax  and  the  district.  A 
chequered  and  eventful  year  it  has  been.  Care  and  uncertainty 
have  characterised  commercial  transactions.  Even  in  our  own  dis- 
trict, commercially  considered  a  steady,  non-speculative  com- 
munity of  traders,  several  concerns  have  succumbed  to  the 
pressure  of  circumstances,  while  a  considerable  number  of  small 
traders,  principally  in  the  shoddy  and  low  woollen  business,  have 
appeared  in  the  Bankruptcy  Courts.  The  unsettled  state  of  the 
continent,  too,  has  had  a  most  depressing  efiect  upon  the  trade 
of  the  district,  and  we  regret  to  say  that  confidence  in  that 
direction  is  not  yet  established.  The  worsted  trade  has  been  the 
chief  sufferer  in  this  respect.  Happily,  Halifax  does  not  rely  for 
its  prosperity  upon  a  single  brancn  of  industry.  Though  the 
worsted  manufacture  may  still  claim  to  be  the  staple  trade,  there 
are  others  which  provide  employment  for  vast  numbers,  as,  for 
instance,  woollen  manufactures,  the  carpet  trade,  cotton-spinning, 
wire  manufacture,  card -making,  machine  making,  yarn  and  piece 
dying,  stone  delving,  &c. 

Commencing  with  the  Worsted  trade,  we  may  say  that  nearly 
throughout  the  year  this  has  been  depressed.  The  price  of  wool 
is  a  pretty  safe  index  to  the  briskness  or  otherwise  of  the  worsted 
trade ;  because  to  the  stapler  the  manufacturer  must  apply  to 
replenish  his  stock,  and,  if  the  consumption  is  large,  and  the 
demand  for  wool  brisk,  it,  of  course,  enhances  in  value.  We  find 
that  wether  wool,  worth  2s  a  pound  in  December,  1865,  had  in 
January  decreased  in  value  1^  a  pack,  or  a  penny  a  pound.  It 
maintained  its  stand  in  February  and  March,  but  in  April  it 
again  declined  a  penny  a  pound.  In  May  it  was  about  the  same, 
but  in  June  prices  fell  rapidly.  "  Brown  drawings,"  worth  25/ 
a  pack  in  December,  1865,  had  in  June  fallen  to  19^  The  fall 
during  June  and  the  early  part  of  J  uly,  was,  indeed,  serious. 
During  August  and  September,  the  price  remained  nearly  sta- 
tionary. In  the  course  of  October,  November,  and  December, 
another  fall  in  price,  equal  to  about  twopence  per  lb,  was  wit- 
nessed. Though  there  has  been  a  little  more  activity  in  the  wool 
market  during  the  hist  two  or  three  weeks,  yet  nothing  like  spe- 
culation isobservabh,  even  with  money  at  only  ;i^  percent.  Short 
woils  have  not  fallen  to  the  same  extent.  In  tact,  there  has  been  a 
very  fair  business  in  this  line.  With  respect  to  yarns,  we  have  only  a 
sorry  report  to  pre se:  t.     To  the  spinners,  tl.c  year  just  closed 
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b«l  been  one  of  unusual  anxiety.  The  export  trade  has  been 
serioQsly  interrupted,  and  llie  home  trade  often  languisliinij.  A 
month  or  so  a;,'o,  a  largo  numlicr  of  frames  were  standinff,  or 
unly  ruunintj  sliort  time,  but  the  year  closed  with  stocks  much 
dinner.  Tlio  piece  trade,  too.  has  been  depressed.  Halifax  has 
«  considerable  trade  with  the  East,  especially  in  camlets,  but  we 
Lear  of  tho  Eastern  markets  bcinR  stocked,  and  dulness  again 
prerails  in  this  department.  As  a  rule,  the  piece  rankers  for  tho 
ftome  market  have  been  much  better  employed  than  those  for 
exports.  An  opinion  prevails  that  with  the  opening  of  the  new 
year,  a  brighter  prospect  will  be  presented  to  both  manufacturers 
and  merchants. 

With  respect  to  the  Woollen  trade,  it  has  fared  bettor  than  tho 
worsted.  'J'lie  low  woollen  and  blanket  trades  have  been  gene- 
rally good  throughout  the  j  ear,  the  goods  being  mostly  for  the 
Manchester  and  JJochdale  markets. 

The  Cdi-jHt  li-o(le,  in  which  there  are  some  thousands  of  persons 
in  Halifax  emjjloyed,  has  been  pretty  steady  during  the  year, 
patents  having  tho  run. 

The  Cotlnii  tmili'  has  also  been  pretty  brisk.  The  business  is 
divided  between  the  Manchester  and  Bradford  markets.  The 
spinners  and  manufacturers  in  the  Calder  valley  from  Sowerby 
Bridge  and  upwards  mostly  attend  the  former  market,  while 
those  of  Brigliouse  and  neighbourhood  visit  the  latter.  The 
demand  for  80's  for  the  Bradford  market  has  been  very  fair 
during  the  year,  but  not  at  very  remuuorative  rates  until  tlio  last 
quarter,  consequent  on  the  fall  in  prices  of  Egyptian  cotton, 
which  is  largely  used  in  this  sort.  tlO's  yarn  for  both  Bradford 
and  Manchester  have  been  dealt  in  less  satisfactorily. 

Among  the  other  trades  of  the  district  demanding  notice  is  the 
u-ire  mamifiiriiire.  This  is  a  growing  trade,  though  it  has  been 
established  here  for  a  generation  or  two.  Wire  drawing  has 
been  good.  Large  quantities  are  forwarded  from  Halifax  and 
Brigliouse  for  exportation.  A  large  amount  is  also  prepared  for 
the  cardraakers,  who,  likewise,  have  been  pretty  fully  employed 
during  the  year. 

The  Mnc/iiiie  mrdvr.t,  a  numerous  body  and  var^'ing  much  in 
extentof  business,  have  been  generally  well  employed.  Mechanic's 
tool-making  has  sprung  into  an  important  branch  of  business. 
Somewhat  better  wages  have  been  given  to  the  workmen. 

The  Dt/erg  have  participated  in  the  improvement  in  this  respect, 
the  wages  of  the  men  having  been  raised  as  a  rule  about  2s  a 
week. 

Slone  Quarri/iiif/  has  been  brisk,  and  the  quantities  sent  from  tho 
district  by  railway  and  canal  is  astonishing.  Some  of  the  splen- 
did large  Hags  to  bo  seen  laid  on  the  floors  and  landings  of  the 
London  club  houses  and  metropotitan  and  provincial  halls  are 
obtained  near  Halifax. 

The  BuihVuuj  trath'!!  hare  been  well  occupied,  though  the 
increase  of  Halifax  is  slow  in  comparison  with  Leeds  and  Brad- 
ford. The  town,  however,  is  largely  increasing,  and  with  the 
extension  of  the  borough  boundaries,  there  is  an  appearance  of 
an  impetus  being  given  in  this  respect,  as  tho  Corporation  are 
lighting  and  draining  a  much  larger  district,  and  opening  out 
new  roads  or  improviug  old  ones. 

Before  conclu'Jing  this  summary,  there  is  one  thing  to  which 
we  wish  to  refer.  In  connection  with  the  artisan  trades  of  the 
town,  there  has  lately  been  organised  a  representative  body  called 
a  Trades'  Council,  which  meets  monthly.  Tho  purpose  of  -the 
association  is  twofold  ;  in  the  first  place  to  watch  over  the 
interests  of  tho  workmen,  and  next  to  endeavour  to  amicably 
arrange  matters  in  dispute  between  masters  and  workmen  and 
masters,  and  thus  preventing  strikes.  Tlie  association  appears 
to  be  working  well,  and,  to  our  knowledge,  in  more  instances 
than  one,  it  has  been  the  means  of  preventing  strikes,  and  heal- 
ing ruptures  between  workmen  and  masters. 

DEWSBUEY. 
In  this  town  and  district,  the  seat  of  the  heacy  wontlen  trade, 
business  during  the  year  just  closed  has  exhiliited  great  varia- 
tion; some  firms  having  had  enough  to  do  in  suppljing  orders, 
but  the  great  majority  experienced  slackness  soon  after  spring 
set  in,  and  this  has  lasted  more  or  less  to  the  preseut  time. 
Towards  the  end  of  18().j,  manufacturers  wore  auticipating  a  good 
continental  trade.  Orders  for  large  quantities  of  pilots,  elysians, 
witneys,  and  velvets,  came  in  early  in  the  new  year,  and  animation 

Erevuiled  all  throughout  the  district ;  but  when  the  disputes 
etween  Prussia  and  Austria,  and  Italy  and  Austria,  seemed  to  be 
beeomug  serious,  a  cheek  was  given  to  trade  with  Germany.  Jler- 
chants  ceased  to  send  fresh  orders,  and  by  May  had  countermanded 
most  of  those  already  placed,  and  in  course  of  e.xecution.  This 
was  felt  very  severely,  both  in  Batley  and  Dewsbury,  and  it 
would  liave  been  disastrous  to  many  of  the  smaller  lirnis  had  not 
Cauadianshippers  begun  to  operate  soon  afterwards ;  and  the  home 
trad  ,  which  opened  pretty  early,  aflorded  an  opening  for  a  portion 
of  the  goods  thus  thrown  on  their  hands.  The  manner  in^which  the 
countermands  were  made  caused  a  good  deal  of  comment  m 
commercial  circles.  It  was  urged  that  the  manufacturer  ought 
not  to  be  at  the  mercy  of  the  merchant,  and  that  something  like 
united  action  should  be  taken,  with  the  view  of  causing  aualtera- 

j  tion  and  improvement.     Kothiug,  however,  came  of  it. 

I      lu   Ostett,  trade   n  as  in  a  better  state  than  in  Dewsbury,  so 


far  as  employment  and  security  went,  for  orders  from  Govern- 
ment were  in  the  books  of  several  firms, — orders  which  took 
a  considerable  period  in  completing.  In  Hcckmondwike,  there 
was  both  good  and  bad  trade  reported  in  May.  Blanket  manu- 
facturers, who  had  a  very  poor  season,  were  almost  destitute  of 
orders,  while  makers  of  carpets  were  employing  all  the  hands 
they  could  get  to  execute  in  time  the  commissions  with  which 
they  were  entrusted.  There  was,  of  course,  a  general  com- 
plaint of  the  dearness  of  money  as  well  as  the  loss  of  trade, 
caused  by  the  critical  state  of  affairs  on  tho  continent :  but  the 
local  firms  having  fresh  customers  approaching  their  doors,  did 
not  then  seriously  lessen  production.  The  dispute  between  the 
German  Powers,  which  ended  in  war,  was,  in  this  respect,  bene- 
ficial, that  it  caused  a  demand  for  army  cloth  ;  but  as  the  orders 
from  Prussia  (which  proved  to  be  the  bulk)  were  for  indigo- 
dyed,  the  manufacture  was  eurtiiled  somewhat  in  consequence 
of  the  scarcity  of  the  kind  of  shoddy  required. 

The  orders  placed  by  the  Canadian  merchants,  of  which  a  fair 
share  fell  to  Dewsbury  manufacturers,  were  of  good  service  in 
lessening  stocks  and  keeping  up  prices.  The  business  done  with 
Canada  has  in  part  been  larger  than  in  any  previous  year,  and  it 
is  pretty  certain  that  so  long  as  the  present  restrictive  tariflF  of 
the  United  States  is  imposed  upon  woollen  goods  imported  from 
England,  tho  merchants  in  the  iirst-named  country  will  find  it 
their  interest  to  buy  largely  ;  for  the  Americans  have  got  to  know 
that  it  is  cheaper  for  them,  if  they  live  within  a  hundred  miles 
or  so  of  tho  border  line,  to  make  a  trip  to  Canada  when  they 
want  to  purchase  a  new  outfit,  rather  than  to  spend  the  money 
in  the  "  stores"  of  their  own  land. 

Tho  Carpet  and  Fancy  Jtiir/  trades  which  are  located  at  Dews- 
bury, Heckmondwike,  and  Milbridge,  have  been  active  almost 
all  tho  year,  and  the  operatives  have  secured  remunerating  rates. 
Dutch  narrows  and  Scotch  broads  have  had  the  chief  run,  and 
considerable  quantities  have  found  their  way  to  France.  The 
reports  are  that  tho  goods  are  increasing  in  favour,  and  exports 
to  that  country  are  likely  to  be  very  extensive.  | 

The  year  1866  has  by  no  means  been  a  good  one  for  the 
Blanket  trade.  There  was  only  partial  employment  for  the 
operatives  at  the  close  of  186.").  But  no  improvement  in  their 
condition  occurred  until  after  midsummer,  when  orders  com- 
menced to  arrive.  Ttiey  secured  an  advance  in  the  rate  for 
weaving  when  trade  began  to  be  brisk,  but  the  unsettled  state  of 
affairs  abroad,  the  bad  harvest,  and  the  mildness  of  the  autumn 
and  early  winter,  soon  checked  the  flow  of  orders,  and  full  work 
was  shortly  tho  exception.  The  leading  houses  have,  however, 
done  well  both  in  this  and  the  woollen  cloth  trade,  and  the  em- 
ployment of  relays  of  hands  during  tho  night  time  in  some  de- 
partments has  not  by  any  means  been  uncommon. 

To  sum  up — 1866  may  be  styled  an  exceptional  year  for  manu- 
facturers in  this  district.  The  German  trade  ojiened  well,  and 
makers  were  busily  employed  in  executing  orders,  when  the 
alarm  of  approaching  war  caused  merchants  to  send  counter- 
mands. This  brought  on  a  partial  stagnation,  and  the  ware- 
houses became  full,  when  luckily  Canadian  merchants  stepped 
in  and  took  large  quantities  of  heavy  coatings,  which  relieved 
holders  very  much.  The  home  trade,  too,  was  made  use  of  for 
quitting  heavy  parcels,  but  this  opening  did  not  prove  as  good  as 
had  been  expected,  though  the  price  of  money,  which  had  ruled 
high,  had  cheapened.  Recourse  was  h'd,  in  several  instances, 
to  a  reduction  in  the  rate  of  production,  and  by  the  adoption  of 
this  step  the  prices  of  goods  were  fairly  mainta  ned  in  the  face 
of  a  depressed  market.  Makers  have  had  tho  satisfaction  of 
seeing  a  demand  springing  up  for  their  fabrics  in  various  parts 
of  tlie  world,  and  they  have  reason  fr  believing  that  a  very  large 
trade  will  ultimately  bo  done  with  the  continent.  There  have  . 
been  one  or  two  failures  during  the  year,  but  only  of  third-rate  i 
firms,  and  these  caused  in  chief  by  the  sudden  countermands  we 
have  spoken  of.  1  he  business  done  all  through  the  district  ap- 
pears to  have  been  carried  on  cautiously,  and  the  credit  of  the 
local  merchants  and  manufacturers  remains  unimpaired. 


IX.— RAILWAY 
186G,   AND 


TRAFFIC     (UNITED    KINGDOM) 
SIX   PRECEDING   YEARS. 


We   again  obtain    from  Herapath's  Journal  the  foUowiog 
lucid  summary  : — 

TuAFFlc  Retukxs  of  Railways  in  tho  Usitf.d  Kingdox,  for  Seven  Year*  eodinf 
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Mileage  over  whit-h  the  TRAFnc  was  carried. 

January  to  April  to            July  to          October  to 

March.  June.            September.       December. 

IRGe    12,38.5     12,4.';0  ia,t)70     12,700 

1BB5   11,893     12,013  12,281     12,3S2 

1864   11,230    11,3.53  11,631     11.818 

1863   10,768     10,795  10,993     11,194 

1862   10,183     10,304  10,.593     10,679 

1861    9,837     9,921  9,997     10,041 

1860   9,371     9,422  9,630     9,662 

The  abo*^e  statement  of  the  trafHo  returns  of  railways  in  the 
United  Kingdom,  published  weekly  for  the  year  1865  and  si.ic 
preceding  years,  must  be  con.sidered  vcri/  sati.-<factor;i .  The 
annual  increase  of  traffic  has  latterly  been  immense.  For  tlie 
past  year,  the  receipts  amounted  to  30,925,927/,  but  for  the  year 
I  sOO  they  were  only  27,025.883/,  showing  an  increase  of 
'. I. '.100,044/  in  the  past  six  years,  or  an  arerage  of  1,650,000/  per 
annum.  How  far  the  recent  policy  of  the  great  railway  com- 
panies in  affording  each  other  mutual  facilities  for  the  interchange 
of  traffic,  and  utilising  existing  lines  as  much  as  possible,  had 
conduced  to  this  great  increase,  it  is  difficult  to  say,  but,  judging 
from  the  returns  of  former  years,  the  new  policy  must  have  been 
advantageous  to  many  companies  and,  no  doubt,  had  the  effect 
of  contributing  largely  to  the  general  increase  of  traffic.  This  is 
probably  borne  out  by  the  numerous  applications  to  Parliament 
for  powers  to  interchange  traffic  and  work  over  other  companies 
lines  to  facilitate  traffic  arrangements.  The  most  important  of 
those  applications  for  the  ensuing  session  is  that  promoted  by 
the  ]Sfidl(inil,  the  Great  Northern,  and  the  Great  Eastern,  for  the 
interchange  of  traffic  and  the  use  of  each  others  lines,  with 
engines  and  carriages  ;  in  fact,  mutual  running  powers,  and 
apportionment  of  the  traffic. 

The  long  continued  panic  in  the  money  market,  and  the  late 
extensive  failures  in  financial  operations,  will,  probably,  result  in 
comparative  peace  for  some  time  in  railway  matters.  The  bor- 
rowing of  money  at  rates  varying  from  7  to  16  per  cent,  or  more 
on  "  securities"  of  unfinished  railways  has  had  its  run,  the  result 
of  which  was  looked  for  by  many  with  anxiety  during  the  past 
two  years,  but  the  marvellous  confidence  in  those  skilful  opera- 
tions kept  up  while  money  could  be  had  at  any  price.  The 
contractors  were  anxious  to  get  as  many  contracts  as  possible, 
and  the  landowners  to  sell  their  land.  The  financial  operations 
by  which  railways  had  been  constructed  of  late  years  have  re- 
sulted in  a  greatly  increased  vominal  cost,  so  that  it  is  very 
difficult  to  find  out  the  actual  money  cost  of  a  railway.  A  sub- 
stantial reform  is  much  wanted  in  railway  legislation  for  the 
protection  of  the  public  interest,  which,  sooner  or  later,  must  be 
attended  to.  The  sooner  the  better.  The  waste  and  destruction 
of  railway  property  for  years  past  by  bad  legislation  has  resulted 
in  a  crash,  which,  it  is  hoped,  will  cure  itself  or  lead  to  a  cure. 
The  public  interests  cannot  be  honestly  promoted  by  making 
very  expensive  railways  by  clever  financial  operations  where 
they  are  not  wanted.  Parliament  should,  if  possible,  stay  its 
hand  during  the  present  favourable  opportunity,  and  in  the  in- 
terval, make  some  useful  inquiries  as  to  how  the  powers  already 
granted  to  numerous  railway  companies  have  been  carried  out, 
whether  the  accommodation  afforded  to  the  public  in  various 
places  is  sufficient,  and  whether  the  approaches  to  the  stations, 
especially  those  in  the  suburban  districts,  are  safe  and  proper  and 
convenient.  Let  committees  on  bills  visit  the  lines  of  companies 
seeking  further  powers,  powers  upon  powers,  and  by  personal 
obscrva'ion  and  inquiry  in  various  districts,  ascertain  whether  a 
great  deal  might  not  be  done  to  improve  matters,  which,  under 
the  standing  orders,  never  come  before  a  Parliamentary  com- 
mittee, and  would  not  cost  much  money.  Such  an  inquiry  would 
not  only  prove  beneficial  to  the  public,  but  profitable  to  the 
companies.  Surely,  enough  has  been  done  for  the  present.  The 
raising  and  expenditure  of  1.50,000,000/  authorised  during  the 
past  three  years  for  railways  in  the  United  Kingdom,  is  fearful 
to  contemplate.  Perhaps  100,000,000/  of  that  sum  was  intended 
to  be  financed  by  contractors  and  financial  people.  A  great  deal 
of  it  to  be  expended  for  competing  schemes,  no  doubt,  and  it 
must  be  evident  that  if  the  436,000,000/  shown  in  the  following 
table  can  produce  no  better  result  than  it  does  when  the 
150,000,000/  are  expended,  making  600,000,000/,  it  might  be 
fiiirly  doubted  whetber  the  traffic  could  be  depended  on  to  pay 
3j  per  cent,  on  the  whole.  Things  will  not  stop  there  ;  another 
150,000,00o;  will  be  put  on  the  back  of  it  in  the  meantime. 

The  working  expenses  will,  no  doubt,  increase  as  lines  get 
older ;  very  extensive  renewals  will  have  to  be  made  from  time 
to  time  in  bridges,  viaducts,  and  other  works,  now  supposed  to 
be  perm  nent,  and  thus,  by  imprudent  legislation,  a  great  deal 
of  mischief,  if  persisted  iu,  will  be  done.  Some  of  the  great 
companies,  to  a  certain  extent,  foresee  the  evil  already  that  must 
result  from  extravagant  legislation.  The  matter  will,  probably,  be 
taken  in  hand  at  last  by  prudent  men.  Steps,  it  is  to  be  hoped, 
will  be  taken  some  day  which  will  tend  to  keep  bad  legislation  in 
check,  and  prevent  the  ruin  of  a  great  and  valuable  property. 
Of  the  36,925,927/  received  on  railwiiys  in  the  United  King- 
dom during  the  past  year,  the  follo\>in,'  fourteen  companie.i 
received  00,729,935/,  against  29,335,925/  in  1865,  showing  an  in- 
creise  of  1,394,010/,  leaving  6,195,992/  for  the  other  lines,  against 
5,649,415/  for  1865,  showing  an  increase  of  546,577/.  The  total 
increase  being  1,940,589/. 
The  following  table  shows  the  gross  traffic  receipts  of  the  great 


companies,  with  which  many  small  companies  have  been  amalga- 
mated within  the  past  three  years  : — 

■Receipts- 


186tf  1865 

£  £ 

Caledonian    1,6.58,837  1,49.5,905 

Great  Eastern 1,850,3^8  1,^30,804 


Great  Niirtlieru  , 

Great  Southevu  and  Western 

Great  Western 

Lancashire  anil  Yorkshi-e 

London  and  North- VVe-terii... 
Lon  on,  Brighton,  &  s.  Coast 
Loudon  a:id  South-  Western... 
Mancht-ster,  Shell.,  &  Lincoln 

Mid  an(i 

Nor  h  British  &  Edin.  ,fe  Glas. 
North-Eistern.... 


1,993,663 
4.S2.502 
,3,791,877 
2,358.013 
6,H6,4C3 


1,907,816 
491,338 
3,648,578 
2,117,706 
5,932,759 


S.utll-liaslern 1,281,337 


1,168,821  1,097,246 

1,806.984  L273.820 

l,0-(2,886  1,00L473 

2,665,821  2,513,088 

1,362,207  1,27.5,357 

8,677,038  3,498,102 


1,249,983 


30,729,9)5     29,33.5,925 

*  Decrease  on  the  Great  So.i  h.ra  and  Western 


Increase. 

62,93-2 
19,5W 
85,847 

* 

146,299 

210,307 

213,701 

71,0-(3 

3.3,104 

81,41 1 

162,783 

86,850 

178,930 

31,854 

1,404,766 
10,74<i 


Total  increase 1,391,010 

Those  receipts  have  been  compiled  from  the  weekly  traffic 
returns,  but  they  do  not  include  all  the  receipts  of  those  railway 
companies.  There  are  tolls,  interest  on  cash  deposited  in  the 
banks,  dividends  from  investments,  shares  in  other  companies' 
rents,  and  so  forth,  which  are  not  included  in  the  traffic  returns. 
This  observation  also  applies  to  all  the'  traffic  returns  given  in 
both  the  preceding  and  following  tables  of  traffic  receipts. 

In  addition  to  the  receipts  of  36,925,927/,  there  are  receipts 
on  inferior  lines,  the  traffic  of  which  is  neither  published  weekly 
nor  monthly,  and  which,  as  far  as  can  be  ascertained  or  esti- 
mated, amount  to  490,000/  on  664  miles  of  railway,  the  cost 
being  comparatively  about  10,300,000/.  This,  added  to 
436,446,800/  expended  on  the  railways,  of  which  the  aggregate 
weekly  returns  appear  in  the  first  table,  makes  the  total  expen- 
diture on  the  whole  of  the  railways  referred  to  446,746,800/,  the 
whole  of  the  traffic  receipts  being  37,415,927/,  and  the  mileage 
in  operation  13,424  miles. 

The  following  table  speaks  for  itself,  and  exhibits  at  a  glance 
the  total  eapital  expenditure,  the  f/ross  revenn/',  iiiorkinej  expenses, 
and  other  particulars  of  these  great  and  valuable  undertakings  in 
the  United  Kingdom  for  the  past  25  years  : — 

t^apital  Averaie 

Expended  on  Kece  pt.s 

Railways  open    Average  Cost        Total  TrafHo       per  mile  for 
for  Traffic.  per  mile.  Receipts.  the  Year. 

Year.  £  £  £  £ 

1842 .54,.3S0,100     33,  62    4.470,700     2.743 

1843 60,6,37,100    »4,929     5,022,6.50     2,899 

1844 66,882,100     34,290    5,814,980     2.982 

1845 75  646,100     33,736     6,9i'9,270     3,080 

1846 87,766,100    ..„,.     30,903     7,94.5,870     2,797 

1847 114,728,000     30,924     9,277,670    2,.501 

1848 1.54,200,000    33,333     10,445  100    3,258 

1849 197,000,0110     33,110     11,683,800     2,  "00 

1850 230,582,730    34,2.36     13,142,235     1,844 

1861 236,841,420     34,18<i     14,987,310     2,163 

1852 24,8,0  i3,.520    33,816     1.5,.M3,610     2,118 

1863 2a3,6?6,320    33,912     17,920,.530     2,305 

18.M 273,860,000    34,113     20,000,ii00     2.491 

1856 291,903,000     3.5,425     21,12.3,316     2,-567 

1858 298,946,260    34,122    22,99.5,.500     2.625 

18.57  307,153,670     33,492     24,102,465     2,li;j4 

18.58 31.5,950,000     33,000     23,763,764     2,4.84 

18.59 322,219,100    32,603     2.5,576,100     2,.588 

1860 329,827,200     32,106     27,576,783     2,685 

•    1861 342,.386,103     31,633     28,263,374     2,614 

1862 35.5,107,280    31,118     28,8.50,612     2,.532 

1863 373,246,200    31,3.54     30,498,660     2,-532 

1864 3il,3H6,680     31,20!)     33,182,437     2,64« 

412,558 100    31,801     35,335,838    2,724 

446,746,t00    3J,272     37,415,927     2,713 


1805, 
1866.. 


Year. 
1842  ... 

Working 

Expenses,  Rates 

and  Taxes. 

Per  cent. 

40 

Length  of  Line 

open  at 

end  of  Year 

Miles. 

Per  Ccntapc  of 

Tiuffic  Receipts 

on  Capital 

Expended. 

Per  cent. 

Per  Centago 

of  Profit 

on  Capital 

Expended. 

Per  cent. 

1843    ,. 

40 

1,730 

8  28 

4  94 

1844   .. 

40 

1,950       .... 

.5.23 

1845   .. 

40 

1846   ... 

42 

2,840      .... 

6.25 

1847   .. 

42 

3,710      ,... 

4.09 

1848   .. 

42 

4,626 

..  .         (i  77        

4.06 

1849   .. 

42 

6  950 

5  93 

3.44 

1800   .. 

42 

3.31 

1851    .. 

42 

6  9-28 

6  32        

3.67 

18.52    .. 

45 

7,337 

6.27        

3.4t 

1K.53    .. 

44 

..    .        7  774 

6  80         

3.80 

18,4    .. 

46 

7.30        

3.13 

1855   .. 

47 

..    ,        8  240 

.    .        7.24        

3.90 

1856   .. 

4« 

8,761       .... 

7.69 

4.00 

18-i7   .. 

7.87 

4.19 

1858   .. 

48    ' 

9  .^.es 

7  .52 

3.91 

1859   .. 

7.51 

4.13 

8.37 

4.89 

1861 

48 

10  811 

8.27 

4.30 

8.12 

4.22 

1863 

48 

.    .       11,904 

8.17 

4.25 

1864 

47 

12  6h2      .... 

8  48 

4  49 

12,973       .... 

8  .57 

1866    .. 

48.8 

13.424       .... 

S.-ii 

4.i9 

The  liaihecfi]  News  enters  into  the  following  details  in  the 
railway  history  of  the  year  : — 

The  year  1866  has  been  a  most  eventful  one  for  Railway  pro- 
perty— more  so,  perhaps,  than  any  previous  period  of  its  history. 
The  financial  crisis  which  has  weighed  so  heavily  on  other  un- 
dertakings has  pressed  severely  on  our  railways.  The  undue  and 
uncalled-for  extension  of  several  of  the  Lines  has,  probably,  not 
been  without  effect  in  hastening,    or  at  least  increasing,  the 
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Caledonian  

Central  Wales.. 


Great  Northern 


Jlotropolitan  .. 

Llanelly  

Xorth  London., 


monetary  diffieuHios  of  the  past  year  ;  while  tho  pressure  thus 
caused  has  re-acted  with  crunliing  effect  upon  tho  most  flourish- 
inff  and  promising  of  our  railways.  The  advances  which  were 
made  by  Finance  Companies  to  railways  in  course  of  construc- 
tion or  completion,  though  not  in  themselves  amounting  to  any- 
thing like  the  large  sums  which  are  generally  supposed,  proved 
in  the  hour  of  trial  too  great  for  as.sociations  which,  having  only 
a  small  amount  of  paid-up  capital,  found  that  tho  credit  on  which 
they  traded  was  useless  in  a  time  of  universal  distrust.  Unable 
to  raise  more  capital  when  urgently  required,  the  works  which 
had  been  commenced  were  suddenly  brought  to  a  stand-still,  and 
Contractors  who  had  entered  into  engagements  for  tho  construc- 
tion of  these  works,  unable  to  obtain  tho  assistance  on  which 
they  relied,  were  compelled  to  suspend  payment.  As  a  result 
of  this,  large  amounts  of  railway  securities  were  thrown  upon 
the  [market ;  want  of  confidence  ensued,  and  prices  were  de- 
pressed to  a  degree  far  below  their  intrinsic  value.  In  various 
parts  of  the  country,  and  especially  in  Coiti-id  Wiilex,  there  now 
exist  hundreds  of  miles  of  railway  which,  still  incomplete,  re- 
quire only  a  comparatively  small  outlay  to  convert  from  unpro- 
ductive into  more  or  le-ss  remunerative  undertakings.  The  sys- 
tem of  making  what  are  termed  roiitractir.s'  line.-i  has  this  year 
received  a  severe  and  hoary  blow,  and  as  tho  older  companies 
have  declared  their  adhesion  to  the  "  rest  and  be  thankful"  prin- 
ciple, the  results  of  the  experience  in  1866  may  be  useful  in 
aiding  them  to  give  effect  to  a  resolution,  which,  whatever  may 
be  said  to  the  contrary,  we  believe  is  really  the  earnest  wish 
of  the  majority  of  railway  directors.  During  1866,  the  in- 
crea.sed  mileage  of  railways  brought  into  operation  has  been 
173,  and  it  is  gratifying  to  note  that  they  have  as  a  rule  yielded 
a  fair  proportion  of  tho  trafEc.  The  number  of  miles  of  rail- 
way constructed  in  186.J  was  357,  and  in  IS64,  283  miles. 

Of  older  railwai/s,  three  companies — the  Lomlon,  Chatham,  and 
\  Dover,   (heat  Eastern,  and  North  British — have,  by  def  ult  of 
I  payment  of  interest  or  dividend,  created  a  feeling  of  consider- 
able uneasiness  i>  ith  respect  to  railway  property.     'J'hc  present 
directors  of  the  Great  Eastern  found  themselves  committed,  by 
the  policy  of  their  predecessors,  to  liabilities  for  property  re- 
quired for  the  metropolitan  extensions  to  about  3,000,000/.     Of 
this  amount,  a  sum  of  1,044.379^  was  absolutely  necessary  to  be 
paid,  and  the  directors,  unable  to  obtain  the  funds  by  issue  of 
new  stock,  were  compelled  to  apply  the  receipts  from  revenue 
and  money  raised  by  temporary  loans  to  their  payment.     The 
profits  of  the  working  of  the  lino,  which  would  otherwise  have 
been  available  for  the  payment  of  the  interest  on  the  pre.*ercnce 
stock,  were  accordingly  diverted,  until  the  time  when,  under  a 
more  favourable  condition  of  the  money  market,  new  capital 
could  bo  raised  to  replace  the  amounts  thus  borrowed   from 
revenue.      Subsequently,  power    was   given    for  the    issue    of 
3,210,423/  of  6^  per  cent,  preference  stock,  ranking  next  after 
existing  preferences,  and  1 ,084,000/  to  be  raised  by  debentures, 
making  a  total  of  4,295,383/.      Of  this  sum,  3,500,000/  is  re- 
quired for  the  metropolitan  extensions,  working  stock,  and  sub- 
scriptions  to    other  companies,   and    1,000,000/  for    repaying 
temporary  loans.     In  the  case  of  the  Chatham  and  iJover,  it  was 
found  that  the  debenture  interest  could  not  be  paid,  that  the 
high  rates  of  money  prevented  the   company  obtaining  fresh 
loans,  and  ultimately  the  aflairs  of  the  company  were  placed 
under  the  protection  of  the  Court  of  Chancery,  which  is  still  its 
legal  guardian.    An  olBcial  statement  shows  that  a  further  sum 
of  1,500,000/  is  required  to  be  raided,  which  the  directors  pro- 
pose should  be  obtained  on  stock  to  take  precedence  of  all  others 
existing.  This  is  a  proposal  which  every  person  concerned  for  tho 
preservation  of  the  railway  interest  received  with  regret,  and 
could  only  support  on  the  ground  of  its  absolute  necessity,  it 
being  felt  that  it  would  be  useless  to  ofl'ei"  any  other  security 
than  the  best  which  the  company  possessed.     The  debeuture- 
h()lders  have  offered,  and  still  oiler  strenuous  opposition  to  'the 
scherne,  and  although  the  plan  has  been  embodied  by  the  direc- 
tors in  the  bill  submitted  to  Parliament,  it  remains  to  be  seen 
what    course   will  bo  taken  with   respect  to  it  in  the   coming 
session.   The  North  British  has  been  enabled  to  meet  the  interest 
on  its  debentures,  but  was  unable  to  pay  the  dividend  recom- 
mended by  the  board,  or  rather  by  the   late  chairman,  who 
appeared  to  have  in  his  own  hands  the  exclusive  knowledge  and 
control  of  the  company's  atl'airs.     A  new  board,  and  witli  it  a 
new  policy,  has  since  been  announced  ;  peace,  instead  of  chronic 
warfare,  and  truthfulness  of  accounts   in  the  place  of  cooked 
finance,  are  henceforth  to  be  the  guiding  principles  of  the  policy 
and  action  of  the  direct  irs  ;  and  we  have  no  doubt  that  the  new 
system,  like  honesty  itself,  will  be  found  to  bo  in  the  long  run 
not  only  the   best,  but  tho   most   remunerative   policy.     The 
directors  have  found  it  necessary  to  raise  a  sum  of  1,875,625/,  of 
5J  per  cent.,  to  take  precedence  of  all  existing  preferences,  but, 
unlike  tho  Chatham  and  Dover,  to  follow  after,  and  not  to  pre- 
cede the  debenture  stock. 

At  the  commencement  of  the  Parliamentary  session  of  1866,  a 
very  large  number  of  bills  affecting  railways  "was  deposited ;  the 
majority  of  llicm  were  not,  however,  of  a  verv  important  cha- 
racter. The  great  contest  of  tho  year  was  that  for  the  new 
Bngbton  luie,  the  decision  respecting  which  afforded  additional  ■ 
evidence  tliat  rarliament  in  its  wiscom  was  only  mindful  of  the  I  Decon.hcr  18 


public  interest,  and  that  so  long  as  there  appeared  a  prospect  of 
providing  additional  accommodation  for  the  public.  Parliament 
cared  little  at  whoso  cost  it  was  found,  or  with  what  result  to 
those  who  subscribed  the  necessary  capital.  Tho  total  mileage 
of  new  railways  sanctioned  was  about  1,060,  involving  the 
creation  ot  38,000,000/  of  share  capital  and  about  11,000,000/  in 
loans.    The  mileage  and  capital  sanctioned  : — 


Miles. 

18«fi  1,060 

186.';  1,996 

1804  1,329 

186!!  79.5 

]8fi3  809 

1861  1,332 


8,480 


Share. 
38,000,000 
36,003,000 
36,922,000 
17.062,000 
18,439.000 
19, 168,000 

198,650,000 


Loan. 

11,000  000 

12.285,(XK) 

12,I8.-.,000 

5,71 1. (KM) 

6,483,(KK» 

6,O22,00f) 

63,56.5,000 


Of  New  rnpital,  the  issue  of  which  has  been  sanctioned  by 
shareholders  during  the  year,  the  following  table  gives  the  more 
important  amounts  :  — 


Name  of  Railway. 


Waterloo  and  Whitehall 

Lancashire  and  Yorkshire    

Metropolitan  and  6t  John's  Wood 


London  and  South-Western  . 

London  and  Brighton    

London  and  North-Western . 


Deseription  of 
Stjck. 


Great  Western    

Manchester  and  Milford 

Wivonhoe    

Llyuvi  and  Ogniore    

Great  Eastern     


Tottenham  and  Ilampstoatl 


Ordinary 

Preference 

Ordinary 

Ordinary 

Ordinary 

Ordinary 

L'jan 

Ordinary 

Ord.  and  Prof. 

Preference 

Ordinary 

Preference 

Loan 

Preference 

Preference 

Preference 

Preference 

Loan 

Ordinary 

Preference 

Loans 

Ordinaiy 

Loan 


Amonnt. 


Price 

of 
Issue. 


£ 

540,()0() 

130.000 

20.000 

.35,0(X) 

600,tKK» 

250.000 

lOO.OWl 

212.000 

2,275,000 

447.910 

796.000 

1,075.000 

305,000 

74.5,(MK) 

15,300 

15.000 

253,(K>0 

3,396,423 

I,082,(;30 

633,000 

120,000 

133.0(K) 

150.0<X) 

49.000 


116 


par 


par 


par 


Rate 

per 

Cent. 


GJ 


The  results  of  the  year's  working  of  the  railways  of  tho  United 
Kingdom  have  been,  on  the  whole,  satisfactory,  and  railway 
property  has  shared  in  that  general  prosperity  of  the  country 
which  not  even  the  rude  shocks  of  the  financial  crisis  has  been 
able  seriously  to  affect.  The  diridends  paid  have  compared 
favourably  with  those  of  the  year  1865,  and  an  average  increase 
of  about  one-half  per  cent,  has  been  established  on  the  year's 
working. 


X.— ENGLISH   AND    FRENCH    MONEY    JLVRKET, 

186  6. 
There  were  fnnrteen  alterations  in  1866  of  the  minimum  rate  of 
discount  at  the  Bank  of  England.  In  table  E.  full  details  are 
given  of  the  weekly  Bank  return,  but  the  following  abstract  will 
show  the  condition  of  the  Bank  at  the  several  dates  when  tho 
rate  was  altered: — 

BANK  OF  ENGLAND,  1866.— ALTERATION  OF  RATE  OF  DISCOUNT. 
Tllp  n.OIKl's  at  unit  end  are  oniittod— thus,  £13,lO=£13,10O,nO0. 


Datks. 


January     3.. 
FebrD«ry21.. 

M.irch  14 

May 


J.. 

8.. 
11.. 
12.. 


August  I,^.. 
,.      22.. 

„      29.. 


Scptcnilter    5 . 
„         86 ., 

Novcinl>cr    7  . 


Bank  of 
En},'la.d 

Mininiuin 
Kate  of 

Disc  -uiit. 

Totnl 
Bullion. 

Per  tent, 

por  annuui 

8 

Mlns. 

£ 
13,10 

13,62 

6 
7 

14.92 
13,50 

8 

— 

9 

— 

10 

- 

8 

11.1.5 

7 

14.7? 

6 

1.5.8.3 

a 

lS,t9 

4i 

16,72 

4 

1«.89 

=  1 

18,61 

Banking 
Reserve. 


Circola- 

tion, 

including 

{Aank  Post 

Bills. 


Mlns. 
£ 
5,97 


8,90 


4,61 
i,o3 
6,9? 

e.97 
8.67 

8,S3 

11,71 


Mlns. 

£ 
S2,2J 


25,23 
24.79 
24,50 

34,86 
23,62 

24.20 

23.S9 


Mlns. 

£ 
21.73 

18,02 

19,0S 

20,.tS 


25,22 
24,SJ 
28,93 

23,22 
21,7.5 


Consols. 


c71xd 

87i 

87J 

8«i 
86  ( 

8oi 
86f 

sat 

881 
891 
89} 
S«{ 

89i 
«9}xd 
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And  the  following  table  gives  the  condition  of  the  Bank  of 
France  at  the  dates,  with  seven  alterations  in  the  Kate  of  Dis- 
count : — 

BASK  OF  FRASCE,  186C.— ALTERATIONS  OF  RATE  OF  DISCOUNT— 

With  principal  items  in  the  condition  of  Ihe  Banic  at  the  nearest  Weekly  Return. 

Ill  millions  sterling— 2.jf=£. 

The  n.OOO's  at  unit  end  are  omitted— th.is  £1(;,74=£1».740,000. 


Jan.  4 

Feb.  IS  ., 
„  22  ., 
March  22 
May  10  ., 
July  19  .. 
An?.  SO  ., 


Rate  of 
Discount. 


Per  cent, 
pcraninnn 
5 

4j 
4 

3J 
4 
3S 
S 


Bullion. 


Mln. 

£ 
16,74 

1(;,S2 

17,71 

19,80 

20,80 

2.5,8G 

29,80 


Discounts.)  Deposits. 


Mln. 

e 

28,98 
27,57 
25,42 
21,27 
2e,57 
23,C3 
2.'>.7.'! 


Ml.i. 
£ 
9,90 

10,42 

lO,.^ 

9,83 

14,89 

19,13 

19,70 


Circula- 
tion. 


3  per  Cents 
Rente. 


Mhi. 

£ 
37,92 

36,76 

35,-52 

34,25 

3.5,24 

39,27 

39.22 


franco. 
68.10 

69.0 

69.30 

68.40  xd 

62.90 

G».30 


Messrs  E.  and  F.  H.  Geaoh  (London)  report  : — 

The  year  1860  will  be  remembered  as  the  most  disastrous  in 
financial  circ.es  since  the  great  panic  of  182.5.  The  crisis  reached 
its  height  on  the  fall  of  Overend  and  Gurney,  on  the  10th  of 
May  ;  and  on  the  following  day,  nearly  all  securities  were  almost 
unsaleable.  Unlike  the  panics  of  1847  and  1857,  when  a  rebound 
of  prices  almost  immediately  followed,  distrust  in  1806  lingered  for 
many  months  after  the  panic  had  passed  away,  and  for  a  long  time 
to  come  the  effects  will  3till  remain.  Consols  reached  the 
lowest  point  in  May,  when  they  were  only  84;  and  their  highest 
in  December,  when  they  rose  to  90^,  buyers  ex  dividend. 

Foreign  Stocks  have  generally  declined  in  price.  Mexicans 
have  fallen  0  per  cent.,  Italian,  1801,  about  10  per  cent.,  Spanish 
Passive,  6  per  cent.,  Turkish  5,  10  per  cent.,  Russian  about  3 
per  cent.,  and  Egyptian  10  per  cent.  Russia,  Egypt,  the  Chilian 
and  Argentine  Governments,  were  borrowers.  Greek  remains  at 
about  the  same  price  as  twelve  months  ago,  when  it  was  15. 

Railways. — The  average  fall  at  the  end  of  the  year  showed 
about  6i  per  cent.  The  fall  in  Caledonian  was  8  per  cent. ;  in 
Great  Eastern,  14;  Great  Northern,  10;  Great  Western,  5  ; 
London  and  Brighton,  17 ;  London  and  North  Western.  6^  ; 
South  Western,  12;  Sheffield,  11;  Metropolitan,  12;  North 
British,  22  ;  North- 1". astern,  5  ;  North  London,  9  ;  South-Devon, 
10;  South-Eastern,  7  ;  whilst  Lancashire  and  Yorkshire  has 
risen  5  per  cent.,  and  Midland  has  remained  at  about  the  same 
price.  This  fall  has  arisen  chiefly  on  a  want  of  confidence  in 
railway  stocks,  occasioned  by  the  ruinous  state  of  the  Great 
Eastern,  London,  Chatham,  and  Dover,  and  North  British  lines. 
All  railways  will,  probably,  have  to  pay  a  higher  rate  of  interest 
on  their  debentures  than  they  have  hitherto  done. 

Banks  also  show  a  great  fall  in  price,  and  many  a  name 
has  disappeared  from  the  list  of  quotations.  Alliance  have  fallen 
10/  per  share  ;  City,  0/;  Consolidated,  6/ ;  Imperial,  ol ;  Imperial 
Ottoman,  4/;  London  and  County,  16/;  London  Joint  Stock, 
11 ;  Loudon  and  Westminster,  no  change ;  Oriental,  8/ ;  Uuion 
of  London,  10/;  and  National,  12/.  The  London  and  West- 
minster is  almost  the  only  exception  to  a  great  fall. 

American  Government  Securities  greatly  increased  in 
favour  during  the  year,  and  show  an  important  advance.  5-20 
bonds  have  risen  7  per  cent.  ;  but  Erie  have  declined  10  per 
cent ,  and  Illinois  Central,  about  2  per  cent.  About  one  hundred 
millions  sterling  of  American  Government  securities  are  now 
held  in  Europe.  The  Germans  and  the  Dutch  are  the  chief 
buyers. 

Canadian  Securities. — The  lowest  price  reached  by  Grand 
Trunk  Ordinary  Stock  was  ICi  during  the  civil  war,  and  it  has 
since,  under  peculiar  operations,  been  as  high  as  49,  and  i^  at 
present  only  20.  It  is  now  below  its  real  value,  and  we  expect 
an  advance  during  1867.  The  traffic  for  the  half-year  just 
ended  shows  a  small  increase,  even  over  the  large  traffic  of  1865, 
and  it  seems  likely  that  they  will  soon  be  able  to  pay  the  interest 
on  all  the  preference  bonds.  The  traffic  on  the  Great  Western 
nf  Canada  shows  a  falling  off'of  60,000/  during  the  past  6  months, 
as  compared  with  the  corresponding  period  of  1805.  The  price 
has  fallen  during  1866  from  16/  to  12/,  and  Grand  Trunk  from 
36^  to  19.  The  Canada  Government  0  per  cent,  bonds  have 
advanced  about  3  per  cent.  Australian  Government  bonds  have 
been  eagerly  sought  after  for  some  months,  and  considerably 
risen  in  price. 

English  and  Foreign  Mines  have  experienced  extraor- 
dinary depression  throughout  1860,  in  consequence  of  the  low 
price  of  tin  and  copper,  and  the  absence  of  any  important  disco- 
veries. Lead  keeps  firm,  and  yet  lead  mines  have  also  fallen. 
Devon  Great  Consols  have  fallen  nearly  200/  per  share,  East 
Caradon  3/,  East  Cam  Brea  2/  10s,  Great  Laxey  3/,  Great  Vor 
no  less  than  19/,  Marke  Valley  2/,  South  Caradon  100/,  West 
Chiverton  20/,  West  Seton  60/,  and  Wheal  Seton  70/ ;  and  those 
mines  that  show  a  rise  are  but  few  indeed,  such  as  Tincroft  and 


West  Caradon.     Metals  are  now  again  rising,  and  we  expect  an 
important  advance  in  all  mine  shares  during  1807. 

Miscellaneous. — The  shares  of  the  Anglo-American  Com- 
pany, which  twelve  months  ago  were  only  at  a  nominal  price, 
are  now  selling  for  15/  10a  per  share,  with  10/  paid,  owing  to  the 
successful  laying  of  the  Atlantic  cables.  The  Anglo-American 
is  entitled  to  25  per  cent,  of  the  first  profits.  The  shares  rose  as 
high  as  18  after  the  laying  of  the  cables,  and  the  8  per  cent,  prefer- 
ence stock  to  140,  which  is  now  only  70.  The  Atlantic  ordinary 
stock,  after  rising  to  90,  has  fallen  to  40. 

The  fall  in  the  Financial  Companies  during  the  panic  was 
almost  unexampled.  They  were  quite  valueless,  and  shares, 
which  a  short  time  before  commanded  a  high  premium,  were 
given  away.  The  General  Credit  has  lately  become  a  discount 
company,  and  the  other  financial  companies  must  either  go 
through  a  similar  transformation  or  wind  up. 

The  foreign  loans  this  year  have  been  a  0  per  cent.  Argentine 
of  1,000,000/,  at  75,  one-half  of  which  was  allotted  to  sub- 
scribers, with  the  option  of  the  holders  taking  an  equal  arnount 
at  the  same  price  in  April.  An  Egyptian  Government  Railway 
debenture  7  per  cent,  loan  of  3,000,000/,  at  92,  redeemable  in 
1874,  at  par.  A  Chilian  0  per  cent,  loan  of  450,000/,  at  8 2 J  per 
cent.,  one-half  repayable  at  par  in  1867,  the  other  half  in  1868. 
A  7  per  cent,  loan  of  1,693,000/,  for  the  Viceroy  of  Egypt,  at  90, 
repayable  in  fifteen  years  by  a  sinking  fund.  The  State  of 
Massachusetts,  413,300/,  5  per  cent.,  at  77.  An  Anglo-Dutch 
Russian  5  per  cent,  of  fc',000,000/,  at  86.  The  colonial  Govern- 
ments have  been  large  borrowers : — Mauritius,  Queensland, 
New  South  AVales,  New  Zealand,  Victoria,  have  come  to  us  for 
upwards  of  4,000,000/. 

At  the  close  of  1866,  it  may  be  interesting  to  notice  that  from 
1704  to  1814,  a  period  of  111  years,  there  were  but  five  changes 
from  4  to  5,  and  from  5  to  4  per  cent.  From  1815  to  1835,  there 
were  but  three  variations,  the  highest  5  and  the  lowest  4  per 
cent.  From  1836  to  1843,  there  were  eight  changes,  the  highest 
point  reached  being  6  per  cent.  From  1844  to  1858,  there  were 
forty-nine  variations,  between  2  and  10  per  cent.  From  1859  to 
1863,  we  had  forty-four  changes,  ranging  from  2  to  8  per  cent. ; 
and  in  1805  and  1866,  there  have  been  thirty  variations,  from 
3  to  10  per  cent. 

Messrs  Spackman  and  Sons  (London),  in  pursuance  of  their 
long-standing  and  useful  custom,  report  as  follows  on  the  New 
Companies  of  the  year.  The  details  (in  our  Appendix  A)  are 
from  their  list : — 

The  amount  of  Capital  authorised  during  1866  is  only  10  mil- 
lions, as  against  106  millions  in  1865,  and  155  millions  in  1864, 
and  it  may  be  doubted  if  any  considerable  proportion  of  this  10 
millions  even  has  been  really  subscribed,  the  panic,  in  the  spring 
of  the  year,  having  virtually  terminated  the  mania  for  joint  stock 
enterprise.  The  extent  of  the  mania  may  be  estimated  by  the 
total  of  373  millions  authorised  in  the  four  years. 

The  mania  is  over,  but  its  effects  are  still  remaining. 

The  storm,  which  had  been  long  gathering,  and  which  had 
been  foretold  by  many  could  not  be  far  distant,  at  length  broke 
with  fealful  violence  in  May  last  in  the  failure  of  Uvcrend, 
Gurney,  and  Co.,  Limited,  and  several  joint  stock  banks,  finan- 
cial, discount,  and  other  important  companies.  These  failures, 
and  later  the  collapse  of  the  London,  Chatham,  and  Dover  Rail- 
way, and  the  numerous  daily  applications  to  the  law  courts  for 
the  winding-up  of  companies  only  recently  started,  the  shares  of 
which  a  short  time  since  stood  at  5,  10,  and  even  20  and  30  pre- 
mium, have  entirely  shaken  the  confidence  of  the  public,  and 
from  too  ready  credulity  in  visionary  schemes  has  succeeded  on 
almost  utter  distrust  in  even  the  best  class  of  securities. 

It  is  impossible  to  form  even  an  approximate  estimate  of  the 
total  deprrciation  of  joint  stock  property  during  the  year,  but  we 
annex  statements  showing  the  prices  of  the  ordinary  stocks  of 
the  leading  railways,  Dec.  31,  1865,  as  compared  with  those  on 
Dec.  26,  1860.  It  will  be  seen  that  the  depreciation  in  these 
stocks  varies  from  3  per  cent,  to  22  per  cent.,  the  average  being 
about  ^  per  cent.,  and  supposing  this  to  represent  the  average 
depreciation  on  the  total  of  455  millions  invested  in  railways 
(including  debentures  and  debenture  stocks,  111  millions),  would 
give  a  loss  of  29  millions  under  that  head  alone.  The  loss  pro- 
bably exceeds  this  amount  considerably. 


Statement   showing   the  Depreciation   in 
during  the  Year  18()6 : — 

Ordinary 
Companies.  Stock. 

£ 

Bristol  and  Exeter 2,000,000  ., 

Caledonian 5,300,000  ., 

Glasgow  and  South-Western       3,200,000  ., 

Great  Eastern    9,200,000  ., 

Great  Northern 8,000,000  ., 

Great  Western    12,500,000. 

Lancashire  and  Yorkshire..     12,000,000  . 

London  and  Brighton   5,300,000  ., 


Railway   Stocks  (Ordinary) 


Price 

Price 

Depre- 

>ec. 30, 

Dec.  26, 

ciation 

1865. 

1866. 

per 

£ 

£ 

cent. 

94     . 

.       86     . 

.       8 

128     . 

.     120     . 

.       8 

113     . 

.     116     . 

— 

42     . 

.       28     . 

.     14 

127     . 

.     117     . 

.     10 

59     . 

.       54     . 

.       5 

123     . 

.     128     . 

.     — 

103     . 

.       86     . 

.     17 
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Compsnies. 

London  and  North-Wagteru 
London  and  Soulli-Western 
Manchostcr,   SbefBold,    nnd 

Lincoln    

Metropolitan  

Midland 

North  British 

North-Kiwtom    

North  London    

North  SlafTordshire  

South  Devon  

South-Kastern    


Ordinary 
Stock. 
£ 
28,300,000  ... 
7,700,000  ... 

4,000,(X)0  ... 

3,100,0<W  ... 
11,000,000  ... 

4  100,000  ... 
15,800,000  ... 

1,400,(X)0  ... 

3,200,000  ... 

1,500,000  ... 

7,600,000  ... 


Prico 

Dec.  30, 

18C5. 

£ 

.     126  . 

.       95  . 

62  . 

138  . 

123i  . 

58  . 

Ill  . 

127  . 

76  . 

55  . 

74  . 


Price 

Dec.  26, 

18CC. 

£ 

.     119J  .. 

.      83     .. 


51 

12 

123. 

-86 

lOG 

118 

73 

45 

67 


Depre- 
ciation 
per 
cent. 

6i 
12 

11 

12i 

22 
5 
9 
8 

10 

7 


Total  145,100,000        Average 6^ 

Statkment  showing  the  Total  Number  of  Companies  brouglit  out  in 
oaoli  of    the   Four   Years,    1803   to    18(i(;   inclusive,     with    Capital 
Authorized,  Capital  Offered,  and  Deposits : — 
Number 

Capital 
Authorized. 

£ 

100,05.'!,000 

155,887,500 

106,995,000 

10,295,000 


Year. 

1863 
1864 
1866 
1866 


of 
Companies. 

...  2G3  ... 

...  212  ... 

...  287  ... 

...  44  ... 


Capital 

Offered. 

£ 

78,135,000 

106,523,000 

75,578,900 

7,920,000 


Deposits. 
£ 

8,87.5.5,50 
12,545,800 
12,174,790 

2,052,500 


Total  for  4  years    87G  ...    373,230,500  ...  268,156.900  ...  35,648,640 

The  well-informed  Paris  newspaper,  La  Finance  (of  Jan.  5, 
1S67),  gives  an  elaborate  table  and  calculation  of  the  variations 
of  the  Paris  Bourse  during  1 8CG,  and  reckons  in  each  case  the 
effect  of  the  rise  or  fall  of  price  in  increasing  or  lessoning  the 
apparent  wealth  of  the  country.  We  say  apparent  wealth,  for 
La  Finance  takes  care  to  state  that  the  only  true  test  of  the 
altered  value  of  investments  are  the  variations  in  the  real  and 
actual  net  revenues  respectively  earned  by  them.  Still,  the  in- 
vestigation has  value  as  showing  the  course  of  fluctuation  in  so 
large  and  central  a  market  as  Paris. 

Out  of  a  total  of  87  difi'erent  cases  investigated  by  La  Finance, 
51  show  a  fall  of  price,  as  between  Jan.  land  Dec.  31,  1866, 
more  or  less  considerable,  and  the  computation  made  is,  that 
this  fall  of  price  represents  a  diminished  value  of  the  securities 
of  55  millions  sterling.  On  the  other  hand,  in  26  cases,  the 
prices  have  risen,  and  the  rise  is  computed  to  represent  15  mil- 
lions sterling — leaving,  therefore,  a  balance  of  (apparent)  loss  of 
40  millions  sterling. 

The  fall  in  price  in  some  of  the  more  important  securities  is 
as  follows : — 

Jan.  1,  18GG. 
Security.  f     o 

Italian  rentes 65  50 

Turkish  5  per  cent 42  30 

Mexican 330     0 

Credit  Mobilier 825     0 

Liombard  Railway 433    0 


3.   Deo.  31,  1866. 

Fall. 

f  c 

f  e 

56  50  ... 

9  0 

32  50  ... 

9  80 

132  0  ... 

...  198  0 

325  0  ... 

...  500  0 

385  0  ... 

...   48  0 

La  Finance  estimates  that  the  subscriptions  in  France,  in  1 866, 
amounted  to  28  millions  sterling  for  foreign  loans  and  railway 
advances — -13  millions  more  for  advances  by  the  societies  of 
Credit  Foncier  for  the  improvement  of  real  property — and 
a  further  13  millions  for  aebentures  and  shares  in  French 
railway  and  other  companies — in  all,  therefore,  a  total  subscrip- 
tion and  contribution  of52  millions  sterling. 

In  186G,  the  Rates  of  Discount  at  the  principal  monetary 
centres  of  Europe  were  as  follows : — 

At  A  msten/am,  the  year  opened  with  a  6  per  cent,  discount 
rate.  In  the  second  week  of  the  year,  there  was  an  advance  to 
6^  per  cent,  but  in  the  8th  week  there  was  a  fall  to  6,  and  in  the 
11th  to  5 J.  In  the  18th  week,  the  rate  went  to  6,  and  in  the  19th 
to  6J.  In  the  27th  week  of  the  year,  it  further  advanced  to  7, 
sinking,  however,  to  6J  in  the  ."2nd,  6  in  the  3.3rd,  5  J  in  the  3!)th, 
5  in  the  43rd,  and  4J  in  the  51st  week. 

Berlin  commenced  1866  with  a  discount  rate  of  7  per  cent., 
which  sunk  to  6  in  the  8th  week,  advancing,  however,  to  7  in  the 
16th  week,  and  to  9  in  the  19th  week.  In  the  29th  week,  there 
was  a  fall  to  7,  in  the  30th  week  to  6,  in  the  32nd  week  to  S,  in 
the  44th  week  to  4J,  and  in  the  51st  week  to  4.. 

At  Brns.iek,  there  were  very  few  fluctuations.  They  may  be 
snmmedup  as  follows :  -  Commencement  of  the  year,  5  per  cent.; 
9th  week,  4  ;  30th  week,  5  j  22nd  week,  6 ;  33rd  week,  4  ;  and 
38  th  week,  3. 

At  Franl-fort,  the  rather  more  numerous  fluctuations  were : — 
Commencement  of  the  year,  0  per  cent. ;  2nd  week,  7  ;  3rd, 
week,  5J  ;  4th  week,  5  ;  7th  week,  4^  ;  10th  week,  4;  12th 
week,  4^  ;  '16th  week,  5  ;  19th  week,  6  ; 
week,  6  ;  33rd  week,  5 ;  34th  week,  4 
46th  week,  ^. 

At  Hamhur<j,  there  were  no  fewer  than  .0 1  changes  in  the  rate  of 
discount  during  the  past  year.  In  the  1st  quarter,  the  fluctuations 
were  from  4i  to  7  per  cent. ;  in  the  2nJ  quarter,  from  6i  to  8i  ; 
in  the  3rd  quarter,  from  3]-  to  6i  ;  and  in  the  4th  quarter  from 
U  to  4^. 

At  London,  the  year  opened  with  a  discount  rate  of  8  percent., 
which  fell  to  7  in  the  8th,  and  to  6  in  the  11th  week  of  the  year. 
In  the  18th  week,  the  rate  rose  to  7 ;  in  the  19th  week  to  9  ;  and 
in  the  20th  week  to  10.  This  rate  continued  to  the  33rd  week, 
when  it  sunk  to  8,  declining  further  to  7  in  the  34th  week,  6  in 
the  35th  week,  and  5  in  the  36th  week.  It  afterwards  fell  to 
4  J  in  the  39th  week,  4  in  the  45th  week,  and  3J  in  the  Slst 
week. 

At  Paris,  discount  was  kept  within  very  moderate  bounds  in 
18C6,  the  year  commencing  with  5  per  cent.,  from  which  there 
was  a  fall  to  4-1  in  the  7th  week,  4  in  the  8th  week,  3j  in  the 
12th  week,  4  in  the  19th  week,  3i  in  the  30th  week,  and  3  in 
the  35th  week. 

The  aggregate  amount  of  Calls  made  by  the  Cornwall  and 
Devon  Mines  from  1862  to  1866  amounted  to  1,828,437/;  the 
dividends  during  the  same  period  amounted  to  751,713?.  The 
year  1864  stands  foremost  in  the  list  of  calls  for  upwards  of 
400,000/,  and  during  that  year  the  dividends  reached  174,907/. 
In  1865  the  calls  were  331,881/,  and  thedividends  90,696/. 


20th  week,   7;  26th 
41st  week,  4^  ;  and 


NOTE  ON  THE  TABLES  SUBJOINED. 

Table  A.— List  of  Companies  Formed  in  1866. — This  table  is  compiled  from  the  alphabetical  list  of  companies  furnished  to 
the  Times  by  Messrs  Spackman.    Columns  have  been  added  of  the  market  prices  of  the  shares  at  Slst  December,  1866. 

Table  B. —  Wholesale  Prices  of  Commodities — 1845-50,  1851-65,  and  1866. — "We  have  followed  in  this  table  the  arrangement 
and  method  adopted  by  Mr  Tooke  and  Mr  Newmarch  in  the  History  of  Prices  (V.  and  VI.),  and  continued  by  Mr  Newmarch  in  the 
Statstical  Journal  for  1859-60  and  1861.  The  average  prices  of  the  six  years  1845-50  were  first  given  by  Mr  Newmarch  in  the 
Statistical  Jo7mial  for  March,  \S60,  and  were  then  described  as  compiled  from  the  weekly  prices  given  in  the  Economist.  Alj 
the  other  prices  in  (2?)  are  obtained  from  the  same  source.  The  table,  therefore,  possesses  at  least  the  advantage  of  being  derived 
from  first  to  last  from  the  same  authority. 

Table  D. —  Wholesale  Prices — Proportionate  Results. — 1  he  construction  of  this  table  is  explained  in  the  note  which  is  given  at 
the  foot  of  it.  It  is  formed  upon  the  example  first  given  by  Mr  Newmarch  in  the  Satistical  Journal  of  1859,  and  since  followed 
by  Mr  Jevons  in  his  recent  very  able  pamphlet  on  the  Efiects  of  the  New  Gold. 
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(A)  NEW  JOINT  STOCK  COMPANIES  BROUGHT  OUT  DUEING  THE  TEAB  1866. 

[Unit  OOO's  omitted  in  cols.  2,  3,  and  G ;  thus  £G00  =  £600,000.] 


NAJIE  OF   COMPAXY. 


Capital 
Authorised. 


.-5  4 

Capital        Amount  of 


Offered. 


Share. 


Deposit. 


6 

Total 

Deposit. 


Price,  Deo.  31,  1866. 


Paid. 


Nom.  Price. 


Anglo-American  Telegraph,  Limited 

Belgian  Public  Work?,  Limited 

Berlin  Sewa^je,  Limited    

British  and  Continental  Jute  and  Flax  Works,  L 
Carnarvonshire  Consolidated  Lead  Mines,  Lim... 

Central  American  Association,  Limittd 

Chapeiizod  Flax  Spinning,  Limited    

Deep  Sea  and  Coast  Fishery,  Limited    

East  Rosedale  Iron.  Limited    

Ex9  Bight  Oyt-ter  Fishery  and  Pier  

Filey  Fishery  Harbour 

Galatz  Candle  Company,  Limited  

Gas  Engine,  Limited    

Graphocyping  Company,  Limited  

Gt  Eas'  Clifford  Amalgamated  Mining  Co.,  Lim. 

Great  Rhosesmor  .Mining,  Limited 

HoUybush  Colliery  and  Cokeworks,  Limi'ed  .. 
Imperial  Land  Company  of  Marseilles,  Limited 

Lima  Riilways,  Limited 

Liquid  Meter,  Limited 

London  Asiatic  and  American,  Limited     

London,  Ital.  &  Adriatic  New  Steam  Navigation 
London  Mutual  Photographic  Association,  Lim.. 
London  and  Paris  Freehold  Estates,  Limited    ... 

London  Stock  and  Share,  Limited 

Mineral  Rights  Association,  Limited 

Mont  Cenis  Railway,  Limited 

Mysore  Coffee,  Limited    ., 

National  Meat  Consumers,  Limited   

New  Zealand  Iron  and  Steel,  Limited    

Nioiragua  Railway,  Limited 

Nortli-We<t  of  Ireland  Deep  Sea  Fishery,  Lim. 

Operative  House  Building,  Limited    

Parkesine,  Limited    

Penson  and  Co.,  Limited 

Pestarena  Gold  Mining,  Limited     

Provincial  Union  Assurance,  Limited 

Rosherville  Hotel,  Limited 

Royal  Banking  Corporation,  Limited     

Suburban  Village  and  General  Dwelling,  Lim... 

Trtames  Haven,  Limited 

Union  Hill  Silver,  Limited 

Vale  of  Neath  and  Cefu  Maur  June.  Rail.,  Lim 
West  Great  St  George  Copper  Mining 


Total 10,^95 


£ 

600, 

350, 

120, 

200, 

30, 

150, 

100, 

200, 

100, 

60, 

100, 

100, 

100, 

100, 

20, 

123, 

20, 

1.600, 

800, 

100, 

1,000, 

100, 

10, 

.'jOO, 

100, 

150, 

250, 

100, 

50, 

100, 

1,000, 

50, 

100, 

100, 

120, 

150, 

25, 

30, 

250, 

1,000, 

25, 

60, 

20, 

30, 


£ 

600, 
250, 

45, 
100, 

30, 
150, 
100, 
200, 

ion, 

60, 
100, 

60, 
100, 
100, 

20, 
125, 

20, 

1,600, 

550, 

20, 

1,000, 

100, 

10, 
250, 

50, 
150, 
250, 

80, 

50, 
100, 
600, 

50, 

50, 

40, 
120, 

ir,o, 

25, 
30, 
250, 
200, 
25, 
60, 
20, 
30, 


7,920, 


£ 

10 

10 

30 

25 

4 

5 

25 

10 

20 

10 

10 

5 

20 

10 

10 

5 

5 

20 

100 

10 

20 

10 

2 

20 

5 

5 

20 

10 

5 

10 
10 
10 
10 
10 
10 
5 
5 

10 
20 
10 
25 
10 
10 
5 


£ 
4 
5 
7 
2 
3 
1 
10 
2 


1 

5 
2 
2 

10 
2 
1 
5 

25 
5 
5 

1 
3 
5 
1 

4 
3 


10 


10 
10 


10 


10 


10 


£ 

240, 

125, 

U, 

8, 
22, 

30, 
40, 
40, 
25, 

10, 
60, 
12, 
25, 
20, 
50, 

6, 

400, 

137, 

10, 

250, 

5, 
37, 
50, 
30, 
50, 
24, 

5, 

i-eo, 

15, 

10, 
12, 
36, 
45, 
5, 
6, 
31. 
40, 

12, 

4, 

12, 


£ 
10 


2,052, 


10 


£ 

15f  i 


8  to  7  dig 


(A)    ANALYSIS  of  COMPANIES   BROUGHT  OUT  dueing  the  Four  Yeaes,  1863  to  1866  inclusive. 


COMPANIES. 


Manufacturing  and  Trading 

Banking 

Financial  and  Discount   

Railways   

.'V.ssurance  

Shipping 

Building  and  Investment 

Mining    

Hotels    

Gas 

Miscellaneous    ... 


No.  of  Co.s. 


283 
58 
50 
44 
33 
43 
38 

147 
82 
17 
81 


876 


Capital  Atithorised. 


£84,770,000 
72,950,000 
69,350,000 
36,796,000 
28,775,000 
25,238,000 
13,485,000 
12,448,500 
7,640,000 
3,875,000 
17,903,000 


373,230,500 


Capital  Offered. 


£64,902,900 

51,950,000 

45,750,000 

25,516,000 

15,375,000 

19,353,000 

9^745,000 

11,145,000 

6,752,000 

3,185,000 

14,483,000 


268,156,900 


Deposits. 


£10,114,040 
5,252,750 
4,391,250 
3,335,250 
1,677,500 
1,869,100 
1,810,000 
3,018,800 
1,293,350 
587,500 
2,249,100 

35,648,640 


To  the  capital  ottered 

Add  new  issues  by  existing  companies  in  1864 

—  —  —         1865 

—  —  —         1866,  about.. 


£268,156,990 

35,315,000 

15,090,600 

300,000 


Total  capital  offered  318  862,590 

Note. — The  above  list  includes  only  such  companies  as  the  public  have  been  asked  to  subscribe  to.     It  does  not  include  all  the  companies 
'  registered."  as  many  never  get  beyond  registration,  and  others  are  registered  for  private  purposes  only. 


FOREIGN    LOANS,     1866. 


LOAN. 

iArgentine  Republic  6  per  cent.,  at  75 

Chilian  Republic  6  per  cent.,  at  92J 

Egyptian  Government  Railways  7  per  cent.,  at  92 

Russian  Anglo- Dutch  5  per  cent.,  at  86  , 

Viceroy  o£  Eg\-pt  7  per  cent.,  at  90 


£1,250,000 

4.50,000 

3,000,000 

6,000,000 

1,693,600 


12,393,600 


Called  up. 


£937,500 
450,000 

2,700,000 
600,000 

1,524,240 


0,271,740 
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(B)   WHOLESALE  PBICES  op  COMMODITIES  in  LONDON  and  MANCHESTER  —  AVEEAGE  of  SIX  YEAES, 
1845-50;— SELECTED  DATES,  1851-05;— and  MONTHLY,  1800. 


Dates. 


(I.)  COLONIAL  AND  TROPICAL  PRODUCE  (FOOD). 


1 
Coffee. 


Jamaica  Fine       Brit.  Plan. 


8 

SUOAB. 


OnL  to  Fine. 


1845-50,  j  I'li 

1851—1  Jan.. 
1853—1  July. 
1857—1  July. 

1858—1  Jan.. 
1859—1  Juii... 


per  cwt. 
s  8 

44  @  54 


1860—1  Jan. 
1861—1  Jan. 

1862—1  J«n.. 
1863— 1  Jiin.. 


1864—1  Jan.... 
„   —1  July... 

1865—1  Jan.... 
„   —1  July..., 

1866—1  .Ian 

1  Feb 

1  March. 


1  April 
1  Alay.., 
1  June 


1  July. 
1  Aug. 
1  Sept. 

1  Oct.., 
1  Nov., 
1  Dee.., 


l86~— 1  J-n. 


53 
50 
68 

50 

56 

58 
63 

70 

72 

70 

74 
76 

70 
72 
71 


60 

62 
67 
09 


67 
65 


58 

80 

6-2 

71 


70 

80 

85 

79 
81 

84 
88 

85 
83 
84 


80 

76 

81 
82 


81 


Brown. 


per  cwt. 
8  s 

28  @  30 


Bengal  Good 

Yellow  and 

Wiitc. 


26 
20 
40 

23 
22 

23 

18 
17/6 

25 

28 

18/6 
19 

22/6 
21 
ti 
20 
18 
17 

16 
18 

?i 

18/6 

19 

19/6 


28 
23 

44 

26 


27/6 

23 

22 

29 
30 

21/6 
22 

24/6 
23 


22 
21 
20 

21 

21/6 

21 
22 


per  cwt. 
e  H 

?6  @  49 


Avgo.  Gazette 
price  (ex  duty) 
of  B.  P.  Mauri. 
tius,  K.  I.  Brown 
&  MuscoTuda. 


34 

27 
45 

33i 
32^ 

31 
29 

28 
25 

32 
33 

24 
25 

27 
26 

ij 

25 
24 
11 

23 
23/6 


46 
31 

48 

36J 
35 

3^ 

32 

31J 
30 

35 
38 

30 

29 

80 


28 

11 

27 

26 

27/6 


per  cwt. 

8  d 

29  - 

„  9 

24  8 

45  9 

26  7 

27  - 

24  8 

29  2 


6 
Ruit 


.Tamaica. 
15  to  25  O.  p. 


per  gallon. 
d  d 

34  @  38 


0 
Tea. 


Congou. 
Common 

to 
Middling. 


Tobacco. 


24        27 

24/6      28 


30 
32 

52 

44 
36 

38 
30 

30 
24 

26 
28 

32 


32 

34 
50 

48 
40 

42 
40 

32 
26 

28 
30 

34 


per  lb. 
d 
9^ 

12 

15 

13 
11 

15 

13J  @  144 


30 


28 


30 


Hi 

TI 

11 
9} 

9 
12 

TI 
IT 

11 
12 


12 


11 

lOi 
11 

14 

T> 

14 


A'irginia 
Loaf. 


per  lb. 
d 

4i  @   10 

8  11 

74         10^ 


4  8 

6  11 

14  15 


8 

BUTTEE. 


Waterford. 


Hi 
lOJ  @  12 


12 


11 


12 


11 

9i  @  10^ 


per  cwt. 

8 

82 

80 

84 

100 

110 
105 

112  @  116 

112 
104  (o)  106 

105 

1»- 

li9 

123 


11 


115 


Dates. 


•m 


1845-50, 


1851—1  Jan. 
1853—1  July... 
1857—1  July„. 

1858—1  Jan.  ... 
1859—1  Jan..., 

1860-1  Jan.... 
1861—1  Jan..., 

186-'— 1  Jan.... 
1863—1  Jan.  ... 

1864—1  Jan.  .., 
„   —1  July.„ 

1865—1  Jan.  ... 
„   —1  July... 

1866—1  Jan.  ... 
1  Feb.... 


1867 


1  March 

1  April 
1  May  ... 
1  June... 


1  July  . 
1  Aug. 
1  Sep-.. 

1  Oct. . 
1  Nov. . 
1  Dec. . 

-1  Jan. 


(II)  WHEAT  (Enolasd  and  Wales)  and  BUTCHERS'  JIEAT  (Xewoate  Market). 


9 

Wheat. 


Gazette  Price. 


per  quiirter. 

s   d 

53  - 

38  1 
44  II 
63  1 

48  T 
40  6 

44  2 
58  7 

02  I 

45  10 

39  10 

40  9 

37  10 

41  3 

46  3 
45  10 

„  7 

44  9 

45  9 
4,7  5 


64 
51 
49 

52 

54 
00 


10 


11 


Beef. 


Inferior  Middling. 


per  8  lbs. 
d  d 
34  @   36 


28 
40 
36 

42 


36 
40 

44 
36 

40 
42 

11 

44 

36 

40 
42 

44 


48 


46 
42 

44 


30 
42 
40 

44 


40 

4<8 

11 

40 
44 

11 

48 
46 

48 
44 
46 


48 
52 


50 
44 

48 


Prime  Large. 


per  8  lbs. 
d  d 
38  @  40 


32 

42 
n 
46 

IT 

42 
50 

11 

42 
46 

»1 

50 

48 

50 
46 
48 


50 

54 


52 
46 
50 


36 
44 
46 

50 
48 

52 

44 
48 

11 

52 

50 

52 
48 
50 

52 
50 
52 

56 


54 
48 
52 


12 


Mdtto-n. 


13 


Middling. 


Prime. 


per  8  lbs. 

d    d 

42  @   46 


34 
46 
40 

42 

44 

11 

48 

50 

44 

48 
52 

50 
56 

52 
48 
52 


56 

64 
54 
60 

52 

48 


42 
50 
46 

48 
50 

IT 

54 

52 
50 

52 
56 

54 
60 

62 
52 

58 

56 

IT 

64 

68 
62 
64 

54 
52 


per  8  Ibe. 
d  d 
48  @   50 


44 
52 
48 

50 


56 

54 
52 

54 
52 

54 
66 

04 
54 
60 


60 

70 
64 
66 

56 
54 


40 
56 
52 

58 
56 

54 
60 

56 
54 

56 


68 

66 
58 
64 

60 

62 
68 

72 
68 

TI 

6D 
56 

TT 

58 


14 

POBK. 


Large. 


per  8  lbs. 
d  d 
39  @   47 


30 
40 
42 

36 

42 

48 

44 

38 

48 
50 

52 
56 

58 
52 
54 

56 
5i 
56 


60 
40 


42 
44 
48 

52 
44 

50 
54 

4S 
46 

52 
54 

56 
60 

62 
56 

CO 


G6 

I*' 

48 
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(B)  WHOLESALE  PBICES,  kc— Continued. 


Dates. 


(III.)  RAW  :srATEPJALS  OF  MAXUFACTURE. 


15 

COTTOX. 


Surat. 


1845-50, 

1851—1 
1853—1 
1857—1 

1858-1 
1859—1 

1860—1 
1861—1 

1862—1 

1863-1 

1S64— 1 

n    —1 

1865—1 

M      -1 

1866—1 
1 
1 

1 
1 


.Tan 

July 

July 

J.n. 
Jan. 

Jan. 
Jan. 


per  lb. 
d 
ok 

41  ®  5 


IG 
Silk. 


17 
Klax. 


Raw 

Cossimbuzar. 


Friesland. 


18 
Hemp. 


St  Petersburg 
Clean  Raw. 


per  lb. 
s  s 

9  @  11 


Jan. 
Jan. 


•Ian. ... 
July ... 

Jan.... 

July... 

Jan 

F«b 

March. 

April. 
May  ... 


1   June. 


July. 
Aug.. 
Sent.. 

Oct... 
Nov.. 
Dec. 

1867—1  Jan.. 


Datss. 


1845-50,  I  l^ij 


18.il 

18.5.3— 

1857— 

1858— 
1859— 

1860— 
1861— 

1862— 
1863— 

1804— 

11 
1865— 

11 
1866- 


Jan. 

July.. 

July.. 

Jan. . 
Jan... 

Jan.. 
Jan. . 

Jan.. 
Jan. .. 


Jan.... 
July... 

Jan.... 
July... 

Jan 

Feb.... 
March. 

Auril .. 
M'.y... 
June... 

July... 
Aug... 
Sept.... 

Oct.... 
Nov ... 
Dec... 


3i 

H 

4i 


5 


5i       lOi 

DhoUera  fair. 

m 

22 

20 
Ui 

17i 

17 

16 

12 

H 

93 

H 
11 
11^ 
11 


12 

17 

14 
12 

14 
13 

14/6 

16 

17 
18 

19 

18/6 
19 


17 
18 


18 
11 
19 


17 
15 
50 

22 
20 

23 
19 


17/6 
21 

19 
23 

27 

26 

27 
26 


28 
24 
26 

23 
11 
23 


per  ton. 
£        £ 


41 

38 
42 
50 


47 

46 
55 
65 


65 


KiBa  WFPK. 
63   @   65 

67        69 


68 


70 
72 


70 
84 
84J 

67 

St.  Peters.  12  head 
54 

53i 


54 


per  ton. 

£ 
32 

30 
35  J 
35 

29 
11 
28 
84 

35 

38^ 

38  @  41 
33    35 

30    32 
27    29 


36^ 

37 
35 

31 
33J 

31 

11 

11 
34 


10 


20  21 

Wool — Sheep's. 


English 
Soiitlidown. 


per  240  lbs. 
£ 
13 

14 

19* 

19' 

13 

19 

19  @  19i 
16    16i 

20  20^ 

22i 
23i  @  24i 


South 

Australian 

Combs. 


per  lb. 
d  d 

12     @  22 


24 
20 

21 


25 
21 

22 


21 

11 

2:j 

11 

20i 

17 

11 
19 


18i 
19 


18 

16 

18 

22 

m 

16 
18 
15 

1» 

16 
17 

15 

16 

11 

19 


14 


16 


18 
17 
@  26 

21 
25 


38 
30 
26 

28 
11 

27 
28 

24 
29 

11 

31 


27 


28 


South 

Australian 

Lambs. 


per  lb. 

d  d 


South 

Australian 

Locks. 

per  lb. 
d  d 

7     @  12 


10 

7 

13 

7 
5 


19^  @  23 
15  22 

15     @  20J 

14  22 

15 


14 

17 
19 

16 


13 


13^ 
14     @  17 
11  15 


14 
15 

11 

11 

17 

11 
1> 

15 


17 
15 


20 

11 

22 

11 
24 

11 
11 

22 

11 
11 

11 
22 


13 
15 

11 
11 

15 


19 
17 

11 

14 
17 


14 


18 


(lit)  RAW  MATERIALS  of  MANUFACTURE.— Co7!(i"nacrf. 


23 


24 


Dyes. 


Logwood. 
Jamaica. 


1867—1  Jan. 


per  ton. 
8  fl 

87  @     93 

70  80 

105         119 

105 


80  @  85 

95  97 

120  130 

107  112 

90 


72  @     75 
70 

90 


Indigo. 
Bengal. 


100 

95 
90 


80 

11 

70  @     80 


per  lb. 
f  n 

1/9    @    5/11 


3 

4/9 
1/8 

2/6 
1 

2 
1 

3/6 
1 


1/9 

1/3 


6/10 

7/8 
^1 
10 
8 

8/8 

8/6 

9/6 
9/8 

8/5 
7/11 

8/9 
8/4 

8/9 


9/3 

s'/s 

8 


9/2 


2G 
Oils. 


27 


Seal,  Pale. 


per  252  galls. 
£ 
31i 

37 

33i 

46 

39 
37 

33 

40 

40i  @  41 
48J 

48 

11 

@  49 
42 

504 
50 


52 

51J 

46 
43 
46 

47 
48 
47 

46 


Olive,  Gallipoli. 


48 


per  tun. 

£ 
44 

43 
71 
58 

51 
50 

57 
60 

59     @  59i 
60^         61 

58 
62 

@  57 
54 

56i 
56 


60 


Palm. 


56 


57 
56 

57 
62 


per  tun. 
£ 
32 

29 
36 
47 

40 

11 
46 

47 


Tlmbee. 


29 


Dantzic  and 
Memel. 


431 
41 

32 


44 
41J 

36 


33 


37 


44 

11 
41 

43 

11 
42 

40 

41 

43 
44 
43 


per  load. 
71     @  81 


60 
72 
57 

55 

60 

55 
50 

60 


50 


70 
80 

11 

85 
70 

82 
86 

80 
75 

80 
85 

11 

75 


Canadian 

Yellow 

Pino. 


per  load. 
65  @  71 


55 
70 
75 

70 
65 


80 
70 

11 

60 
55 


60 
85 

75 
70 


80 
95 

85 


75 
70 


60         80 


95 


90 
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(B)  WHOLESALE  PRICES,  &o.—Continnea. 


Dates. 


1845-50,  ||||| 


1831—1  .la., 
ISSS— 1  July. 
1837—1  July. 

1858—1  Jan., 
1859—1  Jan.. 

180O— 1   Jan.. 
1861-1  Jan.,, 

1862—1  Jan.. 
1863—1  Jan.. 


1864—1  Jan 

„   —1  July..,. 

1865—1  Jan 

„   -1  July.... 

1866—1  Jan 

1  Feb 

1  March. 

1  April  . 
1  JMay..., 
1  June    , 

1  July.,,. 
1  Aug.... 
1  Sept.... 

'  1  Oct 

1  Nov... 
1  Dec... 

1867—1  Jan.,.., 


(IIL)  RAW  MATERIAL.S.— Con<«nu«</. 


Tallow. 


St  Potornburg, 
l9t  Y.C. 


per  cwt 

8 

44 

38 
49 
65 

52 

51 

."58 
59/9 

51  @  51/6 

44/6 

41 


49 
47 

49 
47 
45 

42 
44 
46 

44 


31 
'Leather. 


English  Butts, 
28-3G. 


per  lb. 
d  (1 

13  @  23 


12 
14 
24 

20 
12 

18 
17 


16 


22 
30 

27 
30 

32 
30 

ai 


32 
Saltpetbe. 


EaglUh, 
Refined. 


per  offt 

8  8 

26  @  28 

27  29 
24         28 

38 

43 

45 

40 
42/6  @  43 


44 
42 


4.5 
43 


44/6 


15 

11 
15 


26 
31 


41 
38 

35 
30 

28 


27 


26 


24 


83 

ASUEE. 


Canaili.an, 
Pearl. 


per  cwt. 

R 

31 

30 

28 
45 

36 
33 


Montreal. 
30 
34 

31 

29 

40 
41 
11 

38 
35 


(IV.)  METALS. 


34 
Copper. 


Tough 
Cake. 


29 

30 

33 
36 


33 


per  ton. 

88 

84 
107 
117 

107 


112 
102* 

107^ 
96  @  98 

108 
93 

89 
86J 

106 
96 
95 

90 
89 
86 

85J 
80 


87 
84 
83 


35 


Ibon. 


86 


British  Bars. 


per  ton. 
£ 
8 

6 

n 
n 

7 

^ 

6i  @  6J 

6  6i 

6i         6* 


Swedish. 


H 

8 


H 


7i  @  8i 


per  ton. 
£ 

111 
llj 

Hi 

16 

15 
13 

Hi 

llj  @  12 


12i 
llf 


37 
Lead. 


English  Pig. 


per  ton. 
£ 


24^ 
23 

23 

22 


21^  (k.  22 

20 
2U 


20i 
22 


n 


7 


Hi 
11 


Hi 

11 

10 
lOi 


21 
21i 

20 
19 

21i 
21 


21i 

511 

20 


Dates. 


1845-50 


Lis   ^) 
Jan 


(IV.)  UETAhS.— Continued. 


(V.)  MANCHESTER  MARKETS. 


38 

Steel. 


Swedish, 
in  Kog3. 


1851—1 
1853—1  July., 
1857—1  July, 

1858—1  Jan.. 
1859-1  Jan.. 

1860—1  Jan.. 
1861—1  Jan.. 


1862—1  Jan 

1863—1  Jan 

1864—1  Jan 

„   —1  July.... 

1865—1  Jan 

„   —1  July.... 

1366—1  Jan 

1  Feb 

I  March  . 

1  April  , 
1  May... 
1  June 

1  July... 
1  Aug. 
1  Sept. 

1  Oct.... 
i  Nov.... 
1  Dec... 

1867—1  Jan.... 


per  ton. 
£ 
15i 

15 
17 
21 

22 
20 

19 
17i 

@  15i 
16 


39 
Tln. 


British  Bars, 
in  Barrels. 


15 
15| 


153 
15i 

llj 
15 

14  J 


15i 


per  ton. 

£ 

85i 

84 
108 
143 

109 
124 

139  . 
137 

121 
116 

113 
109 

99 
98 

104 

96 
92 

86 

84 
88 

86 

1» 

85 


40 


41 
Raw  Cotton. 


42 


Upland 
Fair. 


Upland 
Good  Fair. 


per  lb. 
d 

6i 
8* 

5i 
n 

12i 

255 


27i 

22 
21 
20 


14 

Ui 
15A 
15 

15J 
16i 
151 

16 


per  lb. 
d 
5J 

8 
6f 


6| 
74. 


Pcrnambuco 

Fair. 


75 


per  lb. 
d 


6| 
8 

n 

8 

H 

9 

13 
23i 

28 
29 

27 

22 
21i 

20i 

20J 

14i 
17i 
16| 


15| 


43 
Yaks. 


Mule,  No.  40, 

Fair, 
2nd  Quality. 


Gold-end 

Printers'  Shirtings, 

20  in.  6<;  Reed,  40  in.  66  Reed, 

29  yards,  37i  yards, 

4  lbs  2  OEs.       8  lbs  12  ozs. 


d 

n 

12i 

12i 
lOi 

l^i 

121 

12i 

14} 
30 

34 

34i 

23 

30 

28 

27 

28 

18 
21 

20 

21 
20 
19 

21 


44  45 

Cotton  Cloths. 


s      d 

4     7J 


„  ^ 

4  7i 

5  4i 

6  li 


„  4i 

10  6 

14  - 

13  - 

11  9 
9  6 

11  6 

10  6 

„  H 

„  6 


„    3 

11  ^ 


7  lOi 
„      3 


s    d 

8  10 

10  10 

9  6 

1,  lOi 

8  7i 

9  7i 

10  7i 

11  - 

11     11 

19  6 

23  6 

24  6 

22     3 

17  1, 

18  6 

20  - 

19  - 

1,     c 

15  „ 

17     3 
17    - 

16  6 


15    - 
15    9 
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(B)  WHOLESALE  PRICES,  kc— Continued. 

Dates. 

0 

I.)  BANK  RETURNS  AND  RATE  OF  INTEREST. 

4G                         47                          48 
Bank  Note  Cjrculatio!!. 

4!)                        50 
Ratk  of  Interest. 

51                         52 
Reserve  of  Bank  of  England. 

Bank  of  Englanc 

Country  Banks. 
.     Great  Britain. 

Total. 

Bank  of 
England. 
Minimum. 

Lombard 
street. 

Total  Bullion. 

Banking 
Department. 

1845-50.  |L|j 

Mlns. 

£ 
20.4 

MIns. 

£ 
10.3 

Mlns. 
£ 

30.7 

pr  cnt.  pr  ann 
3| 

pr  cnt  pr  annum. 
£ 

Mhis. 

£ 
14.4 

Mlns. 
£ 
8.6 

1851—1  Jan 

1853—1  July 

1857—1  July 

20.3 
24.2 
20.5 

9.5 

10.5 
10.7 

29.8 
34.7 
31.2 

3 

3i 

9a 
3i  @  4 
5i        6i 

i4.e 

18.0 
11.6 

9.0 
8.5 
6.3 

1858—1  Jan 

1859—1  Jan 

20.6 
21.7 

9.4 

10.4 

30.0 
32.1 

6 

4          6 

2          2* 

12.6 
19.1 

7.6 
12.7 

1860—1  Jan 

1861—1  Jan 

22.6 
21.1 

11.0 
10.6 

33.6 
31.7 

6 

1^          11 
6          6^ 

17.0 
12.6 

10.3 
6.6 

1862— I.Jan 

1863—1    Jan 

20.8 
20.9 

10.4 
10.1 

31.2 
31.0 

3 

11 

3 
2J  @2? 

15.9 
14.6 

10.4 
'9.2 

1864-1  Jan 

„   — 1  July 

21.3 
21.1 

10.2 
10.3 

31.5 
31.4 

7 
6 

6          7 
6 

14.2 

)1 

8.1 

11 

1865—1  Jan 

„    —1  July 

21.0 
a2.7 

10.0 

31.0 
32.7 

6 

0 

6J 
3 

13.9 
16.0 

8.0 
8.4 

1886—1  Jan 

1  Feb 

1  March... 

22.2 
21.4 
21.1 

9.7 

32.2 
31.4 
30.8 

8 

7 

7| 
62  @  7 

1?             n 

12.3 

12.2 
13.1 

5.98 
6.75 
«.19 

1  April    ... 

1  May 

1  June 

22.7 

23.3 
26.0 

9.4 

9.8 

10.0 

32.1 
33.1 
87.0 

6 
7 

10 

5J        6 

ei       7 

10 

13.4 

12.7 
12.6 

6.92 

5. 68 

.86 

1  July 

1  Aug 

1  Sept 

26.4 
26.2 
24.8 

3.3 

9.0 
8.9 

35.7 
35.2 
33.7 

»1 

5 

It 

14.1 
12.9 
15.0 

4.06 
3.27 
6.93 

1  Oct 

1  Nov 

1  Dec 

24.9 
24.2 
23.2 

9.5 

10.4 
9.0 

34.4 
34.6 
32.2 

1' 

4 

H  @  4 

3| 

15.9 
18.2 

7.54 

7.91 

10.62 

1867—1  Jsin 

23.7           1 

9.6 

33.3 

H 

2a  @  2^       1           19.4           1 

11.12 

m- ' 

The  mark  „  signifi 

es  that  the  quotat 

OEs  remain  unchanged,  and  the  mark  —  that  no  quotation  can  be  given. 

(C)— FOREIGN  EXCHANGES,  1841-66. 

Annual  Average  E 

ites,  London  on 

Paris,  Hambui 

g,  and  Amsterdam — Calcutta  on  London — and  Price  of    Standard  Silver 

Bars  in  London. 

Paris. 
Years.        3  ni.  dt. 

1841  ...     25.65 

1842  ...         .80 

1843  ...         .85 

1844  ...         .75 

1845  ...         .92 

Hamburg.     An 
3  m.  dt. 

...     13.9i     ... 
...         .Hi  ... 
...         .13i  ... 
..         .Hi  ... 
.13^  ... 

..     13.12     ... 

Calcutt 
on 
asterdam.    Londor 
3  m.  dt.        C  m'.  st 

d 
12.4       ...     23 
.5       ...     24 
.5       ...     23J 
.3f     ...     22 
.7i     ...     22i 

%       Standard 
Silver 
(bars),  ia 
London 
per  oz. 
...     60 
...     59^ 

-      „i 
...     „* 

...      „i 

...     59i 

...     h^ 
i 

))  2 

...     60 

Calcutta       Sta-ndard 
on             Silver 
Paris.         Hamburg.     Amsterdam.    London,      (bars),  in 
Tears.         3  m.  dt.          3  m.  dt.           3  m.  dt.        C  m.  st.         London. 

d               per  oz. 

1861  ...     25.66     ...     13.9       ...     12.0      ...     25       ...     60* 

1862  ...         .44     ...         .8       ...     11.18     ...     24*     ...     614 

1863  ...         .55     ...         .8       ...         .18     „4 

1864...         .70     ...        .8J     ...         .12^...     25J     4 

1865  ...         .45     ...         .9i     ...     12.0i    ...     24*     4 

Average    25.80 

1846  ...     25.90 

1847  ...         .60 

1848  ...         .90 

1849  ...         .80     . 

1850  ...         .40     . 

12.5       ...     23 

A 

.aj     ... 

.uj     ..       aoj^     ...     DI 

-     _        or  Er,l 

..     13.12J  ... 
..        .12i  ... 

.13     ... 

.13     ... 

.11     ... 

12.7       ...     23 
.4J     ...     22i 
.3|     ...     22| 
.31     ...     23 
.li     ...     24| 

The  Foreign  Exchanges  of  the  five  years  1851-55  were  so 
constantly  disturbed  by  the  operations  arising  out  of  the  Russian 
war,  that  it  is  necessary  to  exclude  them  from  a  comparison  of 
the  rates  of  exchange  before  and  subsequent  to  1850.     The  com- 
parison would  then  be  made  between  the  ten  years  1841-50,  and 
the  nuie  years  1856-65,  and  the  following  are  the  figures: — 

Standard   ( 

Average    25.72    . 

1851  ...     25.25     . 

1852  ...         .50     . 

1853  ...         .30     . 

1854  ...         .35     . 

1855  ...         .50     . 

..     13.12^  ... 

12.4       ...     23^ 

...     59a 

..     13.8       ...     ] 
.         .9^     ...     ] 
.         .7^     ...     1 
.6       ... 
.8       ... 

LI. 18     ...     24J 

L2.0       ...     24^ 

\.l^  ...     25 

.17     ...     24i 

.19     ...     25i 

...     61 
...     60f 
...     61J 

-     ,,i 
...      „i 

Y                      ~    ■           "     •            ...        „  ,     . . 

1841 
I85G 

Di 

Equa 

jars.                i-aris.         Hamburg.    Amstoroam.  vaic 

-50 25.76     ...     13.12i     ...     12.4^     ...     23 

-(JG 52     ...         .7J       :..     11.18     ...     2(j 

itta.     &uver. 
...     59* 
...    61 

...       li 

...       2* 

fferenoe 24     ...        .4J      ...        .6^     ...      2 

dtxircent.          ,%,     ...          1*W     ...           1+     ...       8 

Average    25.38     . 

.     13.8       ...     1 

1.18     ...     25 

...     61i 

...     61J 
...      „i 

i 

...     „i 
i 

According  to  these  results,  a  comparison,  extended  over  exten- 
sive groups  of  years,  between  the  Siher  currencies   of  Paris, 
Hamburg,  and  Amsterdam,  and  the  Gold  currency  of  the  United 
Kingdom,  shows  a  diiference  of  ■  about  1  per  cent,  in  favour  of 
Silver;  with  Paris  the  difi'erence  is  only  9-lOths  per  cent.    The 
rise  in  the  London  price  of  standard  silver  also  exhibits  a  differ- 
ence in  favour  of  silver  of  nearly  2  J  per  cent.  With  Calcutta,  the 
^:(Va. «  :«    «v.«,.*-  Q  «««  « 1-     U..4- 1 ;-i  -: ™a 

1856  ...     25.70     .. 

1857  ...         .70     . 

1858  ...         .35 
18.59  ....       .35     .. 
1860  ...         .37     .. 

.     13.9       ...     1 

.9       ...     1 

.         -n     ...     1 

:    f  ■::. 

2.0       ...     26 
2.0       ...      „i 
1.17^  ...     25 
.16     ...     245 
•17     ...      „i 

Average    25.50     .. 

L 

.     13.7       ...     1 

1.18     ...     25i 

..   en 

have 

contributed  to 

that  result. 
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(D.)  WHOLESALE  PRICES,  1845-C5.— PKOPOETIONATE  RESULTS, 

Deduced  from  the  preceding  Table  (B.)  on  the  Basis  of  representing  by  the  Number  100  the  Average  Prices  of  the 

Six  Years  1845-50. 


Dates. 


1845-50,  Av.  rjge  6  vc nrs 

1851—1  ,)an .' 

1853—1  July 

1857—1     , 

1858—1  Jan 

1859—1     „     

1860—1     ,,     

1861—1     „    

1862—1  Jan 

1863—1  Jail 

1864— 1  Jan 

,,  -1  Ju!y  

1865—1  Jan 

„   —1  July 

1866—1  Jan 

„    — IJuIy 

1867—1  Jan 


1 
Coffoo. 


100 
114 
110 
151 

114' 
1:21) 
131 
131 

153 
IGO 

152 

154 

ICl 
167 

179 
141 

149 


2-3 

Sugnr. 


IfiO 
04 
70 

123 

83 
SO 

78 
77 

70 
05 

85 
90 

65 
60 

72 

59 

60 


0 

Tea. 


100 
129 
129 
102 

140 
119 
102 
151 

126 
120 

124 
110 

108 
108 

141 
141 

108 


7 

Tobacco. 


100 
101 

111 

210 

195 
100 
150 
183 

189 
322 

322 
322 

822 
189 

222 
189 

200 


9 

Wheat. 


10-13 

Butchers' 

Jlcat. 


100 

71 

84 

118 

90 

75 

83 

101 

117 
86 

75 

77 

72 
78 

89 
101 

113 


100 

87 
111 
105 

114 
114 
109 
122 

121 
108 

116 
119 

123 
131 

129 
145 

121 


15 
Cotton. 


16 
Silk,  Raw 


100 
86 

95 

73 
95 
86 
86 

140 
314 

460 
450 

303 
204 

383 
108 

227 


100 
113 
117 
204 

156 
1.39 
1.52 
101 

1.S9 
149 

1.39 
161 

157 
178 

200 
196 

183 


17-18 

Flax  and 

Hemp. 


100 
94 

110 
121 

113 
113 
121 
130 

130 
136 

1.37 
134 

132 
129 

140 
114 

116 


19-22 
Sheeps' 
WooL 


100 

113 
125 
146 

105 
131 
130 
154 

141 
141 

154 
156 

159 
141 

144 
135 

144 


24 
Indigo. 


100 

128 
101 
121 

163 
117 
138 
124 

169 
138 

123 
116 

137 
126 

126 
117 

145 


Dates. 


1845-50,  Average  6  years 

1851—1  Jan 

1853—1  July 

1857—1     „    

1858—1  Jan 

1859—1     

1860—1      „     

1861—1     „ 

1862—1  Jan 

1863— 1  Jan 

1864—1  Jan 

„    —1  July 

1865—1  Jan 

„  — IJuly 

1866—1  Jan 

„   —1  July 

1867—1  Jan 


25-27 


Oils. 


100 
101 
130 
141 

121 
118 
127 
137 

133 
138 

130 
134 

129 
122 

141 

136 

140 


28-29 


Timber. 


30 


Tallow 


100 

84 

107 

103 

100 
91 
97 

101 

98 
104 

102 
104 

97 

87 

91 
97 

95 


100 

80 
111 
147 

118 
110 
131 
130 

116 
101 

93 
93 

93 
93 

112 

95 

106 


31 


Leather. 


100 

97 

100 

150 

130 

110 
139 
130 

133 
133 

1.33 
131 

131 
131 

131 

103 

128 


34 


Copper. 


100 

95 

121 

133 

121 

121 
127 
110 

121 
110 

122 
100 

101 

98 

122 
97 

98 


35-C 


Iron. 


100 

90 

105 

121 

110 

100 
90 
92 

90 
90 

105 
105 

95 

102 

100 
95 

88 


37 

39 

42 

Cotton 

43 

44-5 

Wool. 

Cotton 

Cotton 

Lead. 

Tin. 

Pernam- 

buco 

Yam. 

Cloth. 

only. 

100 

100 

100 

100 

100 

100 

98 

106 

128 

118 

140 

126 

81 

105 

107 

143 

166 

97 

126 

113 

131 

127 

86 

123 

99 

125 

145 

97 

124 

112 

125 

161 

100 

125 

124 

123 

160 

109 

128 

125 

115 

141 

157 

1.52 

127 

122 

135 

284 

308 

222 

120 

132 

339 

349 

275 

123 

127 

360 

353 

277 

116 

115 

325 

323 

252 

109 

115 

233 

236 

198 

123 

122 

267 

308 

222 

114 

101 

176 

215 

187 

1  114 

99 

191 

215 

178 

Total 
Note  Cir- 
culation. 
Groat 
Britain. 


100 

97 

113 

101 

98 
104 
109 
103 

102 
102 

102 
100 

102 
106 

105 
116 

108 


The  construction  is  as  follows : — The  basis  of  100  represents  the  average  prices  of  the  six  years  1845-50,  and  all  the  subsequent 
figures  are  calculated  from  that  datum  line.  Thus,  as  regards  Coffee  (Col.  1),  the  price  of  Ist  July,  1857,  was  equal  to  151,  or  61  | 
per  cent,  above  the  average  prices  of  1845-50.  In  order  to  ascertain  the  jier-centage  rise  or  fall  between  one  date  and  another — ai 
for  example  Coffee — comparing  Ist  July,  1857,  when  the  figure  was  161,  with  Ist  January,  1866,  when  the  figure  was  179,  or  a 
diSerence  of  28,  the  rise  per  cent,  has  to  be  measured  with  the  quantity  151,  and  gives  of  course  a  result  of  19  per  cent,  aa  tii« 
real  advance. 
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(E.)  BANK  OP  ENQLAND— Weekly  Eetuen. 

Pursuant  to  the  Act  7tli  and  Sth  Victoria,  c.  32  (1844),  for  Wednesday  in  oacli  week  during  1866. 
[0,000  3  omitted;  for  example,  £11,01  represents  £11,010,000.] 


1             2 

3 

4 

5 

fi                   7             1      8 

9 

10          11 

12             13        14 

15 

16        17 

COLLATERAL 

ISSUE  BEPAR 

TMENT 

COLUMNS. 

BANKING     DEPARTMENT. 

Liabi- 

Dates. 

Assets. 

Note 
Circu- 
lation. 
l^Cols  1 
and  12 
minus 

Minimum 

Liabilities. 

Assets. 

Totals 

lities. 

Grovern 
ment 

Other 

Securi- 

Gold 
Coin  & 

Rates  of 

Discount  at 

Bank  of 

Capital  &  Rest. 

Deposits. 

Seven 
Day 
other 

Securities. 

Reserve. 

of 
Liabili- 

(Wed- 
nesday) 

Capital. 

Rest. 

Public. 

Private 

1 

Notes. 

Gold 
Silver 

ties 

and 

Assets. 

Notes 

Govern- 

Other. 

Issued. 

Debt. 

ties. 

Bullion. 

col.  15.) 

England. 

Bills. 

ment. 

Coin. 

Mlns. 

1866. 

Mlns. 

Mlns. 

Mlns 

Mlns. 

1865 

Mlns. 

Mlns. 

Mlns. 

Mlns. 

Mlns. 

Mlns. 

Mlns. 

Mhis. 

Mlns. 

Mlns. 

£ 

£ 

£ 

£ 

£ 

Per  annum. 

£ 

£ 

£ 

£ 

£ 

£ 

£ 

£ 

£ 

£ 

27,03 

Jan.   3 

11,01 

3,63 

12,38 

22,22 

8  per  cent. 

14,55 

3,29 

7,57 

14,72 

,44 

9,89 

24,73 

5,25 

,72 

40,60 

26,7-2 

„    10 

*1 

)i 

12,07 

21,90 

i» 

3,43 

3,64 

16,23 

,45 

11 

22,33 

5,27 

,81 

38,31 

2G,83 

„    17 

11 

11 

12,18 

21,84 

11 

3,50 

3,27 

14,38 

,43 

9,87 

20,00 

5,42 

,84 

36,14 

26,90 

„    24 

17 

ij 

12,25 

21,37 

11 

3,51 

3,44 

14,13 

,40 

9,86 

19,42 

5,93 

,81 

36,03 

27,00 

„    31 

11 

11 

12,35 

21,48 

11 

3,52 

4,14 

13,39 

,41 

11 

19,41 

5,93 

,81 

36,03 

26,92 

[•'eb.  7 

11 

11 

12,27 

21,42 

11 

3,55 

4,55 

12,34 

,40 

11 

18,85 

5,90 

,78 

35,41 

27,0.5 

„    14 

11 

11 

12,40 

21,16 

11 

3,56 

4,93 

12,17 

,40 

11 

18,58 

6,28 

,89 

35,63 

27,97 

„    21 

11 

3.98 

12,97 

20,97 

7        „ 

11 

3,59 

5,04 

12,59 

i41 

9,91 

18,02 

7,40 

,85 

36,19 

28,11 

„    28 

n 

11 

13,11 

21,17 

11 

3,77 

5,44 

12,74 

,40 

11 

18,81 

7,34 

,85 

36,92 

28,1.') 

Mch.  7 

11 

11 

13,15 

21,16 

11 

3,79 

6,05 

12,70 

,42 

11 

19,30 

7,41 

,90 

37,53 

28,4,2 

„    14 

11 

11 

13,42 

20,90 

6        „ 

11 

3,80 

6,30 

12,72 

,38 

11 

19,05 

7,90 

11 

37,77 

28,55 

„    21 

M 

11 

13,55 

21,03 

11 

3,87 

6,82 

12,47 

,39 

11 

19,39 

7,91 

,90 

38,12 

2S,.50 

'  tl 

28 

11 

11 

13,50 

22,00 

11 

3,88 

8,37 

13,33 

,38 

10,91 

21,87 

6,88 

,86 

40,53 

28,48 

Apr 

.  4 

11 

11 

13,48 

22,77 

11 

11 

7,69 

13,35 

,44 

11 

22,09 

6,15 

,76 

39,92 

28,36 

n 

11 

,, 

n 

13,36 

22,51 

n 

3,17 

4,05 

14,95 

,47 

10,64 

19,38 

6,31 

,87 

37,21 

28,04 

IT 

18 

11 

11 

13,04 

22,74 

11 

3,19 

4,04 

13,97 

,44 

11 

18,97 

5,73 

i84 

36,20 

28,00 

i» 

25 

11 

11 

13,00 

22,58 

11 

3,20 

4,41 

13,29 

.    '^^ 

10,69 

18,50 

5,84 

,85 

35,89 

27,71 

May  2 

s 

11 

11 

12,71 

23,30 

7         „ 
9         „ 

11 

3,21 

4,92 

13,58 

,43 

11 

20,38 

4,83 

,79 

36,71 

27,29 

11 

9 
11 

11 

11 

12,29 

22,80 

11 

3,23 

5,78 

13,51 

,46 

10,89 

20,84 

4,95 

,86 

37,55 

26,85 

„    12 
„    16 

11 

11 

11,85 

26,65 

10         „ 

11 

3,34 

5,93 

18,62 

,53 

10,83 

30,94 

•    ,73 

i47 

42,98 

26,.30 

„   23 

11 

11 

11,30 

26,02 

11 

3,38 

6,99 

18,79 

,55 

11 

31,05 

,83 

,.55 

43,27 

26,43 

„    30 

11 

1) 

11,43 

26,56 

11 

3,42 

6,18 

20,46 

,54 

10,86 

33,44 

',41 

,44 

45,17 

27,62 

June  0 

11 

n 

12,62 

26,02 

11 

3,43 

6,65 

20,20 

,56 

10,81 

31,77 

.  2,16 

,65 

45,41 

28,69 

„    13 

11 

11 

13,69 

26,57 

11 

8,46 

7,12 

20,12 

,61 

11,09 

31,27 

2,72 

,78 

45,88 

29,17 

„    20 

11 

11 

14,17 

25,69 

11 

3,50 

7,28 

21,17 

,58 

11,14 

31,20 

4,06 

,67 

47,10 

)) 

„    27 

11 

n 

11 

25,38 

11 

3,53 

7,96 

20,84 

,55 

11,34 

30,88 

4,34 

,87 

47,45 

29,14 

July   4 

11 

11 

14,14 

26,49 

11 

3,61 

6,80 

19,94 

,68 

10,77 

30,75 

3,33 

,72 

45,59 

28,28 

„'  11 

11 

11 

13,28 

25,89 

11 

3,66 

2,72 

21,47 

,70 

10,27 

29,04 

3,09 

,70 

43,11 

27,92 

,.    18 

,, 

11 

12,92 

26,17 

i» 

3,71 

2,16 

19,82 

,75 

10,02 

27,75 

2,49 

,72 

41,00 

27,8.:) 

„    25 

11 

11 

12,89 

25,92 

11 

3,74 

2,51 

18,54 

,66 

9,82 

26,74 

2,63 

,82 

40,02 

27,93 

Aug.  1 

11 

-  11 

12,93 

26,23 

11 

3,77 

3,19 

17,73 

,71 

10,12 

26,56 

2,41 

,86 

39,96 

27,77 

„      8 

n 

n 

12,77 

25,66 

11 

3,79 

3,16 

17,66 

,64 

10,07 

26,15 

2,73 

,84 

39,81 

28,15 

„    15 

11 

n 

13,15 

25,23 

8         „ 

11 

3,82 

3,35 

18,12 

,69 

10,71 

25,22 

3,61 

,99 

40,54 

28,69 

„    22 

,, 

11 

13,69 

24,79 

7         „ 

11 

3,84 

3,41 

18,76 

,61 

11 

24,88 

4,50 

1,08 

41.18 

29,73 

„    29 

11 

11 

14,73 

24,50 

6         „ 

11 

3,81, 

4,13 

18,47 

,60 

11 

23,93 

5,83 

1,10 

41,58 

30,09 

Sept.  5 

11 

11 

15,09 

24,86 

5         „ 

11 

3,98 

4,77 

17,46 

,64 

11,22 

23,22 

5,87 

1,09 

41,42 

29,89 

„    12 

11 

n 

14,89 

24,12 

11 

3,99 

5,18 

17,30 

,65 

11,71 

22,48 

6,42 

1,08 

41,69 

30,15 

„    19 

11 

11 

15,15 

23,93 

11 

4,10 

5,55 

16,92 

,61 

11 

22,12 

6,84 

1,06 

41,74 

30,63 

''6 

11 

11 

15,63 

23,62 

<i       » 

11 

n 

6,38 

17,02 

,57 

12,21 

21,75 

7,58 

1,09 

42,65 

30,90 

Oct.    3 

11 

n 

15,90 

24,99 

11 

4,11 

6,16 

17,21 

,66 

22,94 

6,57 

i97 

42,70 

.'10,47 

„    10 

11 

n 

15,47 

24,58 

11 

3,17 

6,26 

17,45 

,61 

12^41 

22,15 

6,49 

,99 

42,06 

30,13 

„    17 

11 

11 

15,13 

24,71 

11 

3,22 

3,39 

18,77 

,63 

12,29 

21,24 

6,04 

1,00 

40,58 

30,42 

„    24 

11 

11 

15,42 

24,35 

11 

3,23 

3,21 

18,76 

,63 

12,19 

20,55 

6,70 

,95 

40,40 

30,76 

„    31 

11 

11 

15,76 

24,43 

11 

3,22 

3,92 

17,85 

,62 

11 

20,07 

6,95 

,96 

40,18 

30,93 

N^ov.  7 

11 

11 

15,93 

24,20 

4         „ 

11 

3,23 

4,37 

17,15 

,64 

12,.30 

19,3.3 

7,37 

,95 

39,96 

31,08 

M    14 

11 

11 

16,08 

23,86 

11 

3,25 

5,14 

16,68 

,59 

11 

19,06 

7,80 

1,06 

40,23 

31,74 

„    21 

11 

11 

16,74 

23,52 

11 

3,26 

5,83 

17,43 

,58 

12,67 

19,18 

8,80 

1,00 

41,66 

32,14, 

„    2S 

n 

11 

17,14 

23,00 

11 

3,23 

6,16 

18,25 

,51 

12,84 

19,18 

9,65 

1,03 

42,72 

32,22 

Dec.  r, 

,, 

11 

17,22 

23,21 

11 

3,23 

6,83 

17,74 

,50 

12,95 

19,39 

9,51 

1,01 

42,87 

32,49 

„   13 

11 

1-1 

17,49 

22,58 

11 

3,24 

7,38 

18,42 

,49 

13,01 

19,63 

10,40 

1,05 

44,10 

32,70 

„    19 

11 

n 

17,70 

22,59 

H       1, 

11 

3,25 

8,07 

18,18 

,49        „ 

19,82 

10,59 

1,11 

44,55 

33,30      „    26" 

1* 

11 

18,-30    22.38 

*i 

3,26 

8,70 

18,59 

,45 

20,24  i 

11,37 

,94    45,56 

[The  marli  „  signifies  tliat  the  figures  remained  witliout  change.] 
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(F.)   BANK     OP     TB AN OE.— Abstract  of  Official  Returns.— 25  Francs  =  £. 

L— LIABILITIES  (Passif). 
[0,000's  omitted  :  for  example,  X28.90  represents  £28,900,000.] 


BxTBi. 


1861 

April    

December   ., 

1862 

April    

December    .. 

1863 

April 

December   .. 

1864 

April    

December   .. 

1865 

April    

December   ... 

1866 
January  4  .., 
February  1 ... 
March  1 

April  5    

May  3 

June  7 

July  5 

August  2 

September  6 

October  4  ... 
November  2 
December  2 


2  3  4 

BlLLKTg  TO  BeABER. 
(Circulation.) 


Paris.        Branch.        Total. 


Jllns. 

Mlns. 

Mlns. 

£ 

£ 

£ 



— 

28.90 

— 

— 

23.G3 

_ 

„_ 

33.57 

— 

— 

31 .26 

_ 

_ 

SI. 00 

— 

— 

30.20 

_ 

_ 

«. 

iO.39 

— 

— 

- 

'9.69 

^_^ 

_ 

31.45 

— 

— 

34.58 

_ 

_ 

37.92 



— 

38.21 

— 

— 

35.99 





35.75 



— 

36.16 

— 

— 

35.13 





37.50 



— 

39.58 

— 

— 

38.33 





39.21 

— 

— 

38.80 

— 

— 

3 

8.32 

5  6  7 

BiLurrs  to  Ordeb 
(Bank  Post  Bills.) 


Paris. 


Mlns. 
£ 

.24 
.18 

.37 
.18 


.30 

.18 


pissds. 


Total. 


9  10 

Cdhhest  Accounts. 

Deposits. 


11 


Mlns. 
£ 

.36 
.19 

.31 
.22 

.16 
.12 

.6 


Mlns. 
£ 

.60 
.37 

.68 
.40 

.46 
.30 

.24 
.26 

.27 
.30 

.33 
.24 
.25 

.29 
.30 
.86 

1.25 
1.15 
1.09 

.99 
.82 
.63 


Treasury.     Paris.       Branch.       Total 


Mlns. 

£ 
3.20 
4.41 

4.96 
4.22 

3.02 

2.40 

2.00 
2.89 

3.79 
4.01 

2.77 
2.60 
3.17 

4.14 
3.67 
4.66 

5.04 
5.25 
6.00 

6.56 
7.62 

7.68 


Mlns. 

£ 
4.46 
4.67 

6.21 
5.59 

6.03 
5.12 

4.55 
5.36 

5.54 
6.47 

5.87 
5.74 
5.58 

5.22 

7.87 

13.69 

15.02 
12.02 
11.64 

9.01 
8.57 
8.96 


Mlns. 

£ 
1.30 
1.05 

1.32 
1.27 

1.23 
1.04 

.78 
.96 

1.13 
.97 

1.36 

.97 

1.03 

1.23 
1.34 
1.66 

1.99 
1.77 
1.36 

1.54 
1.19 
1.21 


Mlns. 

£ 

8.96 

10.13 

12.49 
11.08 

10.26 
8.56 

7.33 
9.21 

10.46 
11.45 

9.90 
9.31 
9.78 

10.59 
12.88 
20.01 

22.05 
19.04 
19.00 

17.11 
17.38 
17.85 


12 
Otheb 

LlABIU- 
T1E8. 


Mlns. 

£ 
9.33 
10.32 

9.25 
9.38 

9.25 
10.17 

9.91 
10.11 

9.74 
9.75 

10.22 
9.38 
9.40 

9.63 
9.82 
9.71 

10..59 
9.40 
9.39 

9.63 
9.63 
9.71 


13 

Total 
Liabili- 
ties. 


Mlus. 

£ 
47.79 
49.45 

55.99 
52.12 

50.97 
49.53 

47.86 
49.27 

51.92 
56.08 

58.47 
57.14 
55.42 

56.26 
59.16 
65.71 

71.39 
69.17 
67.81 

66.94 
66.63 
66.51 


14 


Dates. 


IL— ASSETS.— (Act»). 


15 


16 


17 


Coin  and  Bullion. 


Paris. 


1861 

April   

December   ... 

1862 

April    

December   ... 

1863 

April    

December   ... 

1864 

April   

December   ... 

1865 

April   

December   . . . 

1866 
January  4  ... 
February  1... 
March  1 

April  5 

May  3 

June  7 

July  5 

August  2 

September  6 

October  4    ... 
Notember  2 
December  2.. 


Mlns. 

£ 
2.96 
3.73 

5.45 
4.43 

4.54 
2.31 

3.05 


Branch. 


Mlns. 

£ 

12.16 

9.18 

11.18 
8.33 

10.52 
6.21 

5.71 


Total. 


Mlns. 

£ 
15.12 
12.91 

16.63 
12.76 

15.06 
8.52 

8.76 
13.10 

18.19 
17.53 

16.74 
15.51 
17.97 

20.19 
21.07 
24.09 

26.72 
28.27 
29.87 

2S.14 
25.61 
27.17 


18 


19 

POBTFOUO. 

(Discounts.) 


20 


Paris. 


Mlns. 

£ 

8.30 
11.23 

12.49 
12.13 

10.84 
13.66 

14.29 
10.98 

10.02 
12.93 

14.52 
14.84 
12.51 

11.98 
12.99 
14.59 

15.29 
12.37 
10.51 

11.18 
11.01 
11.31 


Branch. 


Mlns. 
£ 

9.92 
13.35 

10.06 
10.76 

9.35 
11.85 

11.45 
11.59 

10.79 
12.61 

14.46 
13.95 
12.12 

11.28 
12.27 
13.54 

15.13 
14.77 
13.49 

13.59 
14.80 
13.50 


Total. 


Mlns. 

£ 
18.22 
24.58 

22.55 
22.79 

20.19 
24.51 

25.74 
22.57 

20.81 
25.54 

28.98 
28.79 
24.63 

28.26 
25.16 
28.13 

30.42 
27.14 
2400 

24.77 
25.81 
24.81 


21 

Advances 

on  Ingots. 

Total 


511ns. 
£ 

1.72 
.70 

.43 
.24 

.37 
.52 

.58 
.96 

.88 
.93 

.66 
.49 
.69 

.76 
.71 
.84 

.89 
1.00 
1.29 

1.09 
1.43 
1.68 


22 
Advances 

on  Public 

Stocks. 

Total. 


Mlns. 
£ 

1.09 
.98 

5.70 
3.48 

3.31 

2.03 

1.26 
.93 

.94 
.85 

.83 

.74 
.70 

.67 
.76 
.86 

.94 
.91 
.85 

.84 
.89 
.88 


23 
Advances 

on 

Shares. 

Total 


Mlns. 
£ 

2.09 
1.80 

2.36 
3.73 

3.26 
3.11 

2.33 
1.77 

1.91 
1.96 

2.11 

2.01 
1.98 

2.06 
2.15 
2.32 

2.43 
2.34 
2.36 

2.42 
2.50 
2.53 


24 
Otheb 

jVsbets. 


Mlns. 
£ 

9.62 
8.39 

8.13 
9.10 

8.89 
9.16 

9.21 
9.93 

9.19 
9.26 

9.14 
9.59 
9.44 

9.33 
9.34 
9.45 

9.46 
9.50 
9.44 

9.70 

10.38 

9.41 


25 
Total 

AsSBTg. 


Mlns. 

£ 
47.86 
49.36 

55.80 
52.10 

51.08 
48.85 

47.90 
49.26 

51.92 

56.07 

58.46 
57.13 
55.41 

56.27 

59.18 
65.69 

70.86 
69.16 
67.81 

66.96 
66.62 
66.48 
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(C)  IMPOETS  OF  GOLD  and  SILVER  in  Millions  Sterling  into  the  United  Kingdom— Official  Returns,  1861-66. 

[Unit  OOO'a  omitted— thus  £6,8;!n,=£6,839,000.] 


Imported  fkom 


Australia 

Britisli     Columbia     and     British      North 

America 

Mexico,  South  America,  and  West  Indies  ... 

United  States 

Russia     


France    

Hanse  Towns,  Holland,  and  Belgium 

Portugal,  Spain,  and  Gibraltar    

Malta,  Turkey,  and  Egypt 

West  Coast  of  Africa    


AU  other  Countries 
Total   


3  4 

GOLD. 


1866     I860      1864     1863      1862     1861 


MIns. 

£ 
6,839, 

153, 
2,269, 

8,412, 
1-38, 


17,811, 
2,843, 
770, 
612, 
347, 
120, 


22,503, 
1,185, 


23,688, 


Jllns. 

£ 
5,051, 

126, 

2,444, 

4,304, 

19, 


11,944, 
307, 
130, 
809, 
320, 
111, 

13,621, 

860, 


14,481. 


Jllns. 

£ 
2,656, 

123, 
5,240, 

7,480, 
50, 


15,549, 

574, 

220, 

133, 

80, 

96, 


16,652, 

245, 


Jllns. 

£ 
5,995, 

47, 

3,960, 

7,520, 

904, 


18,426 
187. 
316. 

16, 
115 

69, 


19,129, 


16,897,19,13,3, 


MIns. 

£ 
6,704, 

61, 
1,631, 
9,731, 

756, 


18,884, 

91, 

430, 

26, 

8, 

100, 


19,539, 
364, 


19,903 


MIns. 

£ 
6,331 

55, 
935, 

38, 
557 


7,916 
2,504 

885, 
42, 
51, 
78, 


9  10 

SILVER. 


U 


12 


11,476, 

687, 


12,163, 


1866 

1865 

1864 

1863 

Jllns. 

MIns. 

MIns. 

MIns. 

£ 
1, 

£ 

£ 

£ 

10, 

13, 

12, 

59, 

4,470, 

4,9-28, 

7,002, 

6,750, 

1,833, 

230, 

155, 

626, 

•2h 

— 

3, 

8, 

6,3.34 

5,171, 

7,172, 

7,443, 

2,498, 

854, 

1,115, 

1,2.56, 

870, 

698, 

2,272, 

2,062, 

152, 

108, 

92, 

80. 

80, 

1, 



3, 

18, 

20, 

24, 

8, 

9,952. 

6,8.52, 

10,675, 

10,852, 

816, 

122, 

167, 

31, 

10,768, 

6,974, 

10,732, 

10,883. 

MIns. 

£ 


19, 

6,242, 
332, 

7, 


6,600, 

2,202, 

2,707 

120, 

13, 

6 


MIns. 
£ 


8, 
5,047, 

28, 


5,083, 

690, 

524, 

160, 

31, 

2, 


11,648,  6,496, 
104,        87, 


11,752. 


6,583, 


(G)  EXPORTS  OF  GOLD  and  SILVER  in  Millions  Sterling  from  the  United  Kingdom— Official  Returns,  1861-66. 

[Unit  OOO's  omitted— thus  £8,4«5,  =  £8,465,000.] 


ElPOKTKD  TO 


France    

Hanse     Towns,     Russia,      Holland, 

Belgium  

Portugal,  Spain,  and  Gibraltar   


and 


China  (via  Egypt) 
India  (via  Egypt) 

United  States      

Brazil  

Turkey    

Egypt 


AU  Other  Cotntries 
Total    


GOLD. 


1866 


MIns. 

£ 
8,465, 

1,081, 
163, 


9,709, 


1,014, 
945, 

457, 


12,125. 
614, 


12,739, 


1865 


MIns. 

£ 

4,263, 

323, 
1,490, 


6,076, 

61 
1,271, 

580, 


7,988, 
473, 


8,461, 


1864 


MIns. 

£ 
7,775, 

81, 

1,589, 


9,445, 


185, 
927, 

2,060 


12,617, 
662, 


13,279^ 


1863 


JDns. 

£ 
3,502, 

3,812, 
1,746, 


9,060. 


40. 
1,681, 

35, 
3,473, 


14,289, 
1,012, 


15,301 


1862 


MIns. 

£ 
6,356, 

2,146, 
2,464, 


10,966, 


36, 

409 

1,124, 

1,919, 


1861 


MIns. 
£ 
998, 

21, 

1,037, 


2,056, 


7,297 

20, 

1. 

796, 


14,454,  10,170, 
1,557,         68. 


16,011.11.238 


9  10 

SILVER. 


11 


12 


1866      1865 


MIns. 

£ 
2,090, 

3,137, 
107 


5,334 

389, 
2,148, 


1864     1863      1862     1861 


MIns. 
£ 
699 

2,006 
3, 


2,708, 
863, 

2,944 

4 

165 


7,959,   6,624 
963,        89 


MIns. 

£ 
2,146, 

1,001, 
30, 


3,177, 
1,698, 
4,610, 

142, 


9,627, 
249 


MIns. 

£ 
1,258, 

791, 

4 


2,053, 

2,586, 

6,229, 

14, 

50, 


10.932 
356. 


8,922,   6,713,   9,876,11,288,13,314,   9,573 


MIns. 
£ 
850, 

711, 

8, 


1,569 
3,806, 
6,903, 

43, 
905, 


13,226, 


MIns. 

£ 
1,052, 

854, 
3, 


1 ,909, 

1,021, 

6,258, 

84, 

150, 


9,422, 
151, 


(H)  HIGHEST  AND  LOWEST    LONDON    PRICES  op    some  of 

AND  RAILWAY  SHARES  in 


Highest. 

Consols 90f     . 

Exchequer  bills    lip. 

Bankfitock    253     . 

India  5  per  cents 107f     . 

Brazilian  5  per  cent 98 

Buenos  Ayres  6  per  cent 83|     . 

Chilian  6  per  cent 100 

Egyptian  7  per  cent 94 

Italian  5  per  cent 62f     . 

Mexican    3  per  cent 23j     . 

—          1804 20J     . 

Peruvian  4J  per  cent 71 

Portuguese  3  per  cent 46 

Rufsian  5  percent.,  1822  91 J     . 

Ditto  4J  percent.,  1850 90 

Ditto  5  per  cent.,  1862    91J-     . 

Turkish  6  per  cent.,  1854  94 

Ditto          ditto          1858   70J     . 

Ditto         ditto          1862  68s     . 

Venezuela  6  per  cent.,  1862 37|-     . 

United  States  0  percent.  5'20  bonds  73 J     . 


Lowest. 
84 
20  d 
240 
102f 

92 

79 

95 

77 

37 

13| 

10^ 

£7 

41 

80* 

80i 

78i 

■7^ 

49 

48 

23 

63 


THE  PRINCIPAL  ENGLISH  and  FOREIGN  STOCKS 
THE  YEAR  1866. 

Raii-wats.  Highest.  Lowest. 

Caledonian   131       116 

Great  Eastern 42J     25 

Great  Northern  130J     112A 

Great  Western    63J     47J 


Lancashire  and  Yorkshire 130 

London  and  Brighton , 102 

London  and  North- Western  127f 

London  and  South-Western 96 

Midland    128J 

North-Eastern  Berwick 113^ 

South-Eastcrn 77j 

Grand  Trunk  of  Canada    60 

Great  Western  of  Canada 17| 

Bombay  and  Boradd   103J 

Eastern  Bengal    103J 

Eist  India   107^ 

Great  Indian  Peninsula 110 


117| 

78 

112| 
79 

118 

102 

60 

18i 

lit 
96i 
98 
98J 
102 
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(I)  UNITED  KINGDOM.— IMPORTS  and   EXPOETS  of  GOLD  and  SILVEB  BULLION  and  SPECIE  in  the 

YEAE8  1865  and  1866,  as  peb  B»abd  of  Teade  Eetuens. 

GOLD.— (Units  OOO's  omitted,  thus  163  =  163,000/.) 


Months. 


January 
February. 

March 

April    ...., 

May , 

June , 


1863. 


IMPORTS. 


Australia.!   United 
States. 


July 

August 

September 

October   ... 

November 

December 


January 
Februiry. 
March  .... 

April   

May 

June 


1866. 


£ 

163, 
194, 
174, 

261, 
358, 
186, 

122, 

504, 
238, 

946, 
,174, 

775, 


£ 
556, 
401, 

29, 

54, 

332, 

1,907, 

93, 

65, 
216, 

408, 
304, 
333, 


Other 
Places. 


£ 
277, 
491, 
362, 

709, 
760, 
419, 

S89, 
509, 
311, 

442, 
253, 
204, 


Total. 


5,045, 


July 

August 

September 

October  ... 

November 

December 


279, 
417, 
612, 

445, 
424, 
436, 

690, 
645, 
686, 

983, 
608, 
608, 


6,833, 


4,298, 


93, 

161, 

98, 

31, 
1,572, 
4,996, 

688, 

181, 

22, 

24, 
307, 
232, 


8,475, 


5,126, 


212, 
163, 
390, 

242, 
593, 

1,250, 

1,420, 
2,011, 
1,021, 

407, 
2la, 
3  23, 


£ 
996, 
1,080, 
565, 

1,024, 
1,450, 
2,062, 

604, 

1,078, 
765, 

1,796, 
1,731, 
1,312, 


14,409, 


EXPORTS. 


Continent. 


£ 

472, 

723, 

50, 

063, 
112, 
835, 

551, 
413, 
434, 

192, 

274, 

1,353, 


0,072, 


India  and 
Egypt. 


£ 
80, 
23, 
11, 

4, 
20, 
25, 

35, 
38, 
36, 

88, 

83, 

132, 


5/0, 


8,245, 


584, 

740, 

1,100, 

719, 
2,599, 

6,682, 

2,798, 
2,837. 
1,739, 

1,414, 
1,128, 
1.103, 


33,503, 


776, 

151, 

51, 

333, 
1,643, 
3,40C, 

2,136, 

565, 

59, 

897, 

101, 

92, 


171, 
68, 
15, 

58, 
4, 
3, 

12, 

5, 
6, 

88, 
23, 


Brazil  and  I 

South         Other 
America.     Places. 


21, 

6, 
210, 
146, 

1.50, 

141, 

97, 

201, 
802, 
806, 


1,581, 


9,704. 


453, 


116, 
14, 

7, 

6, 

95, 
270, 

253, 

312, 

15, 

69, 
82, 
12, 


75, 
5, 

17, 

10, 

6, 

13, 

41, 

1, 

43, 
30, 


245, 


Total. 


£ 
557, 
821, 

87, 

S90, 

352, 

1,012, 

749, 
592, 
608, 

482, 

702, 

1,821, 


DIFFERENCE. 


iBfPOBTS. 
More. 


8,473, 


1, 
14, 

81, 

5, 

56, 

25, 

318, 
664, 

64, 

SO, 

3, 


1,064, 

234, 

97, 

478, 
1,747, 
3,729, 

2,426, 

1,200, 

744, 

608, 
286, 
107, 


1,251.       1,301.      12,720,      11,184, 


£ 
440, 
265, 

478, 

334, 

1,098, 
1,050, 

486, 
157, 

1,314, 

1,029, 


0,651, 


EXPOBTB. 

More. 


145, 


609, 


654, 


507, 
1,013, 

241, 

852, 

2,963, 

872, 

1,637, 

995, 

806, 
842, 
956, 


480, 


480, 


SILVER. 


IJIPORTS. 

EXPORTS. 

DIFFEREXCE. 

Months. 

Mexico. 

Brazil. 

Continent 

Other 
Places. 

Total. 

India  and 
Egypt. 

United 
States. 

Continent 

Other 
Places. 

Total. 

£ 

665, 
402, 
442, 

549, 
600, 

297, 

522, 
470, 
463, 

556, 
1,021, 

710, 

Imports. 
More. 

EXPOBTS. 

More. 

1865. 

£ 

350, 
501, 

507, 

428, 
622, 
409, 

264, 
318, 
323, 

210, 
629, 
377, 

£ 
3, 
7, 
8, 

9, 
5, 
6, 

11, 
4, 

11, 

4, 
9, 

£ 

51, 

38, 

261, 

58, 
71, 
12, 

33, 

259, 
33, 

286, 
406, 
140, 

£ 

11, 
16, 

16, 

7, 

9, 

22, 

24, 
36, 
40, 

20, 
86, 
69, 

£ 

415, 
562, 

787, 

502, 
707, 
449, 

322, 
612, 
407, 

516, 
1,075, 

001, 

£ 

426, 
237, 
269, 

48, 
19, 
21, 

156, 
332, 
211, 

488, 
921, 
073, 

£ 
4, 

£ 
230, 
149, 
151, 

491, 
5.W, 
206, 

355, 
119, 
220, 

53, 

85, 
26, 

£ 
9, 
16, 
22, 

10, 
23, 
10, 

11, 
19, 
32, 

15, 
11, 
11, 

£ 

159, 
345, 

107, 
152, 

142, 
54, 

£ 
250, 

February 

March 

47. 

May 

July 

200, 

.    v 

Auifust     

September  

October   

56, 
40. 

November    

December    

109, 

4,923, 

72, 

1,654, 

306, 

6,955, 

3,801, 

4, 

2,703, 

189, 

6,097, 

959, 

702, 

1866. 

January  

February     

March 

April    

May 

June    

July 

August     

September  

Ootober    

365, 
204, 
554, 

140, 
105, 
186, 

349, 
541, 
732, 

293, 

88, 

844, 

2, 
8, 

•  1 

13, 
7, 

7, 
3, 

6, 
5, 

239, 

890, 

93, 

195, 
305, 

783, 

424, 
330, 
316, 

54, 
294, 
132, 

114, 

125, 

93, 

67, 

64, 

107, 

439, 
220, 
788, 

422, 
147, 
170, 

720, 
722, 
748, 

409, 

487, 

1,083, 

1,202, 
1,098, 
1,837, 

769, 

539, 

1,151, 

884, 
726, 
361, 

404, 
41, 
13, 

1, 

8, 

20, 
18, 
56, 

— 

35, 

87, 
282, 

143, 
260, 
372, 

478, 

637, 

1,1S6, 

800, 
419, 
705, 

9, 
36, 

21, 

14, 
51. 
33, 

489, 
259, 

21, 

101, 

9, 

929, 
849, 
664, 

561, 
342, 

418, 

479, 
1,127, 
l,.i03, 

841, 
538, 

770, 

84, 

145, 
605, 

723, 
434, 

1, 
381, 

210, 

127, 

152, 

29, 
72, 

November  

December    

4,401, 

60, 

3,575, 

2,736, 

10,765, 

2,539,     i 

_      1 

5,344, 

1.042, 

8,921, 

2,433,     ( 

570, 

ieotonllat,    i 
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(J)  GOLD  AND  SILVEE,  1851-66.— HXPOBTS  to 

GOLD  AND  SILVER,  1851-66.— E.-cports  to  Egypt  and  East,  trom 
United  Kingdom,  and  Ports  of  Jlediterranean,  per  PeninsnUr 
and  Orifental  and  French  Steamers.  000"s  omitted — thus, 
£l02,==f  102,000.— iow's  Circular. 


Gold. 

Silver. 

Years. 

From 

Groat 

Britain. 

From 
Mediter- 
ranean 

Ports. 

Total. 

From 

Great 

Britain. 

From 
Mediter- 
ranean 
Ports. 

Total. 

1851  

Mln.  £ 
102, 
922, 

880, 

1,174, 

948, 

404, 

Mln.  £ 

"93, 
48, 

243, 
71, 

Mln.  £ 
102, 
922, 
973, 
1,222, 
1,231, 
475, 

Mln.  £ 
1,710, 
2,030, 
1,710, 
.3,132, 
0,409, 

12,118, 

Jlln.  £ 

848, 
1,451, 
1,524, 
1,989, 

Mln.  £ 
1,716, 

1852  

2.630, 

1853  ........ 

1854  

2,558, 
4,583, 

1855  

7.933, 

1850  

14,107, 

Average 

740, 

70, 

810, 

5,070, 

970, 

6,040, 

1857  

209, 
168, 
788, 
1,009, 
783, 

260, 
105, 
142, 
705, 
644, 

529, 

333, 

930, 

2,434, 

1,427, 

16,795, 
4,781, 

14,828, 
8,038, 
0,838, 

3,350, 
911, 
1.521, 
2,764, 
2,021, 

20,145, 

1858  

5,692, 

1859  

16,349, 

1800  

10,802, 

1801  

8,859, 

Average 

740, 

390, 

1,130, 

10,200, 

2,110, 

12,370, 

1862  

1.71.-), 

3,173, 

2,011, 

55.5, 

477, 

1,670, 
4,849, 
4.928, 
3,794, 
2,030, 

3,391, 
8,022, 
0,939, 
4,349, 
2,513, 

10,138, 
8,213, 
0,175, 
3,621, 
2,374, 

4,461, 
6,923, 
10,681. 
6,123, 
4,070, 

14,599, 

1803  

1,5,136, 

1801  

1865  

1800  

10,850, 
9,744, 
7,050, 

Average 

1,000, 

3,450, 

5,050, 

0,100, 

0,570, 

12,070, 

Totals  10  yra. 
1851-06  ... 

10,000, 

112,000, 

128,000, 

19,380, 

48,200. 

67,580, 

EGYPT  AND  EAST,  from  UNITED  KINGDOM,  &c. 

1  Custom  house  authorities  here  have  no  means  of  making  separate 
returns,  so  that  New  Zealand  is  deprived  of  her  fair  share  of 
fame.  The  Government  of  New  Zealand  has  supplied  the  fol- 
lowing returns,  clearly  showing  the  immense  wealth  of  the  gold 
fields  in  those  islands  = — 


The  following  table  relates  to  Franoe  for  the  four  years 
1863-0:- 

France.— 1803-0.— Imports  and  Extorts   of   Gold  and   Silveh.   per 
Official  Statement.     25f  =  £.     0,000's  omitted. 

I.  Imports. 


Coin,  &c. 

Gold. 

Sllvef. 

1866. 

1865. 

1864. 

1803. 

1866. 

1865. 

1864. 

1863. 

Ingots   

£ 

6,20 
25,00 

£ 

3,88 
12,80 

£ 

4,42 
14,16 

£ 

3,31 
11,45 

£ 

3,70 

7,00 

£ 

3,75 

5,70 

£ 

2,54 

8,17 

£ 

1,10 

5,34 

81,20 

10,08 

18,58 

14,76 

9,70 

9,45 

10,71 

0,44 

IL  ExPOHfs. 


Coin,  A'c, 

Gold. 

Silver. 

1860. 

1865. 

1804. 

1863. 

1860. 

1865. 

1804. 

1863. 

Ingots  

£ 

2,80 
9,88 

£ 

2,21 

8,53 

1,31 
12,24 

£ 
3,44 

10,86 

£ 

4,00 

3,72 

£ 
3,72 

2,81 

£ 

.5,.36 

7,04 

£ 

5,04 

4,13 

12,68 

10,74 

13,55 

14,80 

7,72 

6,53 

12,40 

9,17 

Imports — 

Moie 

Less 

18,52 

5,94 

.5,03 

0,40 

1,98 

2,92 

Isfi 

"2^73 

According  to  these  figures,  1866  has  added  18A  millions  to  the 
quantity  of  ijM  in  circulation  and  reserve  in  Franco,  and  in  the 
four  years,  1863-6,  the  addition  has  been  continuous,  and 
amounts  to  30  millions  sterling.  iSiln-r,  on  the  other  liand, 
seems  to  Lave  remained  stationary.  The  Circulation  of  the 
liank  of  France  has  increased  from  31  millions  in  December, 
1S02,  to  3S  millions  in  December,  18l!(i,— or  7  millions.  The 
lleservc  of  the  Bank  of  Franco  has  also  increased  15  millions 
between  the  same  dates,  or  from  12  to  27  millions  sterling. 

'Jlie  Guld  I'rodnce  iif  Ncxo  Zealand. — No  little  misapprehension 
exists  as  to  the  amount  of  gold  anmially  exported  from  New 
Zealand.  This  chiefly  arises  from  the  fact  that  most  of  the  New 
Zealand  gold  reaches  this  country  via  Melbourne  and  Sydney, 
h  eiice  it  goes  to  swell  the  total  received  from  Australia,     The 


Years. 
1857*  . 

1858  . 

1859  . 
1800  . 
1861    . 


Ounces. 

10,130 

13,533 

7,336 

4,538 

194,234 


Value. 

£ 
10,442 
52,443 

28,427 

17,585 

752,657 


1802  410,802  1,591,389 

1803  628,450  2,481,723 

1804  480,171  1,857,847 

1865  574,574  2,226,474 

1806  570,803  2,208,192t 


Total  2,894,937     11,207,179 

*  Xo  registry  kept ;  if  any  gold  was  received  it  was  entered  as  Aus- 
tralian. 

t  Colonial  Govei-mnent  return  to  Sept.  30,  1866,  only. 

It  will  thus  be  seen  with  what  enormous  strides  the  auriferous 
regions  of  New  Zealand  have  progressed,  having  in  the  short 
space  sf  nine  years  increased  their  yield  more  than  forty-fold. 

During  the  quarter  ended  Sept.  :!<),  1866,  tho  total  yield  of  the 
gold  fields  was  181,4t»o  oz,  valued  at  701,835/,  but  of  this  large 
amount  only  1,875  oz  were  shipped  direet  to  England,  thus  con- 
firming what  we  have  already  stated  as  to  Australia  reaping  the 
credit  duo  to  New  Zealand. 

The  circular  of  Mr  F.  M.  Page  (London)  gives  the  follow- 
ing useful  summary  of  the  bullion  trade  of  the  last  seven 
years : — 

1860-6,   SEVEN   YEARS— EXPORT    ol?    GOLD    akd    SILVER    BULLION    MD 

SPECIE  TO  TDK  EAST,  THRODOH  ALEXANDRIA. 
I'M  P.  &  0  steamers  fr»m  Southampton  and  Mai'Beilles,  auci  from  Gibraltar,  Malta, 

and  Suez. 
Per  Mewageries  Impcriales  steamers  from  Marseilles,  and  from  Messina,  «nd  Suex. 
(OOO's  omitlcd ;  for  example,  ^01  represents  .jO.OOO/.l 


Shipped  to- 


1860 


1 

Sundry  

AIcLindria   -• 

Aden  

Ceylf»n  

Bombay 

Vadras  

Calcutta 

Singapore 

China 

Per  P.  and  O.  steamers  from  South- 
ampton   

Per  P.  &  O.  steamers  from  Marseilles 

Per  P.  anil  O.  steamers  from  Gib- 
raltar, Malta,  and  Sue^i 

Per  Mcssagerles  Imptriales  steamers 
irom  Marseilles    

Per  Messngeries  Imporailes  8teamer^ 
from  Messina  and  Suez 


£ 

50. 

1,012. 

1S8, 

17, 

3,845, 

612, 

i,4rir,. 

415, 
4,902, 


13,500, 


9,708. 
.'1.373, 


1861 


£ 
2. 

628, 

115, 

43. 

5,456, 

«74. 
1,871, 

127. 
1,222, 


10,141 


7,632 
2,185. 


322, 


1862 


2,384. 

208, 

4.1. 

8,848, 

886, 

2,1  rc. 

786, 
2,830. 


18,168, 


11,867 
5,467, 


408, 
425, 


10,141,  18,168, 


1863 


5,291 
109, 
116, 
10,618, 
503. 
81)0, 
796, 
3,076, 


21,45.>, 


11,386, 
5,788, 


443, 
3,837, 


21,4.). 


1864 


6.047, 

244, 

79 

10,113. 

978, 

3,681, 

965, 

2,199, 


24,318, 


8,217, 
7,777, 

553, 

7,770, 


24,318, 


1865 


£ 
44, 

3,758, 
205. 
79, 

5,89.5, 
649, 

1,639, 
626, 

1,034, 


13,93.3, 


4,177, 
4,074, 

514, 

.5,167, 


18,933, 


1866 


£ 
73, 
2,296, 

212, 

131, 
4,228, 

492, 
1,494, 

347, 


2,8.53, 
3,468, 

340, 

3,362, 

17, 


10,082 


Ahouxt  of  1sd.aCouscii..B,u.s  Dbaw.v  during  1802,  1803,  18C4,  1866,  and  1866 
(estimated  at  2s  per  rupee). 


On  Bombay 

Madras   ., 

Calcutta 


Year. 

1863  - 
1804. 
186.5  . 
1866. 


1600 


1801 


1662 


£ 
1,0.57. 

21.5. 
2.727. 


4.000. 


1863 


4,006,    2,947, 

360,       340, 

5,479,1  4,.504, 


1865 


£ 

2,017, 

397, 

3,869 


9,8«l' 


;.|  7.798.1  6.283, 


1866 


£ 

1,697, 

295, 

4.3,39, 


6.333 


ISG3-6— RiXGE  OF  Pr.lCFS,  Rate.s  .to. 


Bar  Silver- 
Highest.     Lowest, 
per  ox.     per  m. 

5/IJ 

5/2* 

i/H 

Ml 


.-Mexican  IJollars-^ 
Highest.      Lowest. 


6/1 

mi 
5/04 
5/05 


per ' 

.    5/75 

.  mi 

,.     f/1 


per  oz. 

..    5/1 
..    4/1 U 
..    4/lli 
..    4/lOi 


_. -India  Council  Bills. 

Calcutta  and  Madras.  Bombay. 

Highest.        Lowest,        Highest.      Lowest. 


Year. 

1863 

1864 

1S6.5 

1  186'J 


2/04 

2/ 
2/ 


l-iU 
i/ioj 

1/10 


2,-OJ 
2/0* 
2/Oj 


lili 
i/io) 

)/10J 


Bunk  rate  of 
Discount. 
I  Ugliest.    Lowest 
iier  01  ut.  per  cont. 
..  .      S      ...      3 

9       ...      « 

7      ...     ", 

10     ...    H 
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(K).— PEICES  OF  GEAIN— ENGLAND  and  WALES. 

CALENDAE  YEAE. 

Averages  of  the  Weekly  OlUcial  Gazette  Eetunis  per  Imperial 

Quarter. 


Wl 
Average.       h 
5  yrs,  1840-4  57 
5  yra,  184S-9  54 

5  yr»,  1850-4  48 

6  yrs,  1885-9  57 

1860  53 

1861  55 

1862  55 

18G3  44 

eat. 

d 

10  . 

9  ! 

8  . 

3  . 

4  . 

5  , 

9  . 
»> 

9  . 
10  .. 
U  .. 

Barley. 

H  a 

..  31  11  . 
..  84    6  . 

.  29    -  . 

.  80  11  . 

.30    7  . 
.86     1  . 
.  35     1  . 
.  33  11  . 
.  29  11  . 

.  84    4  . 

.  29     9  . 

,  o7    5  ., 

Onto. 

H     d 

..  21   :i  . 

..23    4  . 
.  20     6  . 
.  25    5  . 

.24    5  . 
.  23     9  . 
.  22    7  . 
.21     2  . 
!  20    -  . 

Rye. 

s  d 
..  34  3 
..  33  9 
.  31  8 
.  38    9 

.  36    3 
.  35    9 
.  36    4 
.  32    5 

1864  40 

.  30  10 

Average 49 

.  22 

.  21 
.  24 

4  . 
10  . 
10  .. 

.  34    4 

1865  41 

1866 19 

BeaDH. 

a  a 
.  35  10 
.  38  9 
.  35  - 
,  43    « 

,  44  8 

,  42  5 

,  39  11 

37  5 

36  1 


Peas. 

8  d 

...  36  - 

...  39  9 

...  33  9 

...  41  10 

,..  40  0 

...  41  2 

...  40  2 

,..  36  - 

...  34  7 

..  38  0 


Wo  find  therefore,  that  notwithstanding  the  rapid  advance  in 
the  value  of  wheat  during  the  latter  part  of  last  year,  the  total 
rise  in  tlio  quotations  during  the  last  tlireo  months  being  about 
208  per  quarter,  the  average  price  of  English  wheat  in  1860  was 
only  8s  Id  higher  than  in  1865.  This  is  accounted  for  by  the 
lowness  of  the  quotations  in  the  first  nine  months,  in  consc- 
quence  of  abundant  importations  of  wheat  from  Kussia,  and  ot 
wheat  and  flour  from  France.  Bariey  shows  a  greater  propor- 
tionate rise  in  value,  the  advance  in  1866,  as  compared  with 
1865,  being  7s  8d  per  quarter.  The  high  price  of  malting  bariey 
—as  much  as  56g  and  58s  per  quarter  having  been  realised— was 
one  of  the  leading  features  of  the  Corn  trade  in  1866. 

(L)  AMEEICAN  MONEY  MAEKET  AND  PEICES. 
The  condition  of  the  money  market  and  the  state  of  prices  in 
New  York,  and  the  other  leading  American  markets,  is  becom- 
ing so  critical  and  important  under  the  influence  ot  depreciated 
paper  money  and  exorbitantly  protectionist  tariffs,  that  wo  have 
collected  the  most  recent  information  on  the  subject. 

The  Cummercial  and  Financiitl  Chronicle  (New  York),  a  news- 
paper of  enlightened  views,  states  the  case  as  follows  : — 

One  of  the  causes  to  which,  with  some  show  of  reason,  the  ex- 
isting langour  of  business  has  been  ascribed,  is  the  uncertainty 
which  prevails  as  to  the  continuance  of  the  high  prices  of  all  the 
necessaries,  conveniences,  and  luxuries  of  life.  The  books  of 
our  mercantile  firms  show,  in  many  cases,  a  balance  on  the 
wrong  side.  Business  men  dare  not  at  present  buy  for  future 
sale,  lest  they  should  suffer  from  further  anticipated  shrinkage 
in  values,  and  be  unable  to  dispose  of  their  goods  without  ruin- 
ous losses.  A  partial  paralysis  is  thus  developed  in  not  a  few  of 
the  vast  distributing  agencies  which  play  so  important  a  part  in 
the  social  economy  of  every  great  modern  nation.  Our  mercan- 
tile classes  do  business  from  hand  to  mouth.  Prudent  men  are 
driven,  in  self-defence,  to  refuse  business  rather  than  take  the 
risks.  They  are,  not  unnaturally,  getting  weary  of  the  long 
suspense,  which  not  only  diminishes  the  Government  revenue 
from  taxation,  but  what  is  more  important  still,  contributes  to 
the  impoverishing  of  the  people,  and  to  the  hampering  of  that 
unexampled  enterprise,  energy,  versatility,  and  productive 
efficiency  which  arc  the  secret  of  that  amazing  growth  in 
material  wealth  in  which  wo  rejoice  above  aU  other  nations  in 
the  world.  The  question,  what  will  be  the  future  course  of 
prices,  then,  is  one  which  is  being  anxiously  asked  on  'change 
and  elsewhere,  by  all  classes  of  our  citizens.  In  every  counting 
room,  manufactory,  steamboat  and  railroad  car,  we  find  farmers, 
mechanics,  manufacturers,  bankers,  agitating  this  problem.  And 
it  is  one  on  the  solution  of  which  the  well-being  of  all  of  us,  and 
the  salvation  from  bankruptcy  of  not  a  few,  very  much  depends. 
Perhaps  it  may  help  some  of  us  in  such  investigations  if  we 
glance  back  at  the  movements  of  prices  during  the  past,  and 
endeavour  to  trace  out  the  reasons  for  the  changes  which  have 
occurred.  To  facilitate  such  a  review  we  have  compiled  a  table 
of  the  wholesale  prices  of  the  leading  articles  of  foreign  and  do- 
mestic produce  during  the  past  nine  years.  This  list  might  have 
been  "itli  advantage  enlarged,  but  it  is  suiEciently  extended  for 
the  purpose  we  have  in  view,  which  is  to  suggest  a  few  practical 
principles  which  our  readers  can  use  for  themselves,  and  apply 
to  their  own  special  business — rather  than  to  deduce  from  these 
principles  a  perplexing  multitude  of  inferential  details 

We  give  the  prices  on  the  3rd  January  of  each  of  the  last  eight 
years  at  New  York  :— 

PwCES  at  New  Yobk,  January  3,  1860-67. 
I  186a  1861.  1862.  1863. 

)  Articles.  $e  ftc  ftc  $o 

iAshea,pote 1001b*    6  12*...    6    -     ...     6  25  ...     8  60 

i     ""l" 5  37j  ...    5    -    ...    6  25  ...    8  25 


Pbices  at  New  York — Continued. 


1860. 
$     0 

Breadstufi's — 

Wheat  flour,  State    ...bbl    4  30 

Kye  flour,  beat  ex  Genesee  4    - 

Com  meal,  Jersey 3  90 

Rye,  Northern bushel    -  92 

Oats,  State -  46J 

Cotton— Mid.  Upland  ...  lb  -  11 

Mid.  New  Orleans -  Hf 

Fish,  dry  cod quintal  4  50 

Fruit — Bunch  raisins  ...box  2  52 

Currants lb  -     C 

Hay,  shipping    100  lbs  1     - 

Hops    lb  -  16 

Iron — Scotch  pig ton  24  50 

English  bars  53     - 

Laths    per  M  2     - 

Load — Spanish tou  5  05 

Leather — hemlock,  soIe....lb  -  30 

liimc,  com.  Rocklaud  ...bbl  -  75 

Liquors,  brandy,  cognac.gal  3  26 

Domestic  whiskey -  26     ... 

Molasses,  N.  Orleans -  53     ... 

Naval  stores — 

Spirits  turpentmo -  44J  ... 

Common  rosin,  N.C... bbl  1  65     ... 

Oils — crude  whale    gal  -  52     ... 

Crude,  sperm 1  40     ... 

Linseed  -  57     ... 

Provisions — 

Porli,  old  prime    bbl  11  75     ... 

Beef,  city  mess 9     -     ... 

Hams,  pickled    lb  -    9^  ... 

Lard   -  loj  ... 

Butter,  Ohio  -  16     ... 

Clioese    -  11 

Rice,  good 100  lbs  4  20     ... 

Salt,  Liverpool,  groimd...sk  1  15     ... 

Seeds,  clover   lb  -     8i  ... 

Sugar,  Cuba,  good -     7?  ... 

TaUow     -  lOJ  ... 

Wliiilebonc,  polar  -  90     ... 

Wool,  fleece    -  80     ... 


1864. 

Articles.  $    c 

Ashes,  pots 100  lbs  8  50 

Pearls 9  73 

Breadstuff  s — 

Wheat  flour.  State    ...bbl  7    - 

Rye  flour,  best  ex  Genesee  6  65 

Corn  meal,  Jer.sey 5  65 

Rye,  Northern bushel  1  30 

Oats,  State -  93 

Cotton— Mid.  Upland lb  -  82 

Mid.  New  Orleans 

Fish,  dry  cod quintal  6  70 

Fruit — Bunch  raisins  ...box  4    - 

Currants lb  -  15 

Hay,  shipping 100  lbs    1  45 

Hops lb    -  33 

Iron — Scotch  pig. ton  45     - 

English  bars  90    - 

Laths    per  M     1  50 

Lead — Spanish ton  10  50 

Leather — hemlock,  sole... lb  30  - 
Lime,  com.  Rockland  ...bbl  1  35 
Liquors,  brandy,  cognac. gal 

Domestic  whiskey -  94 

Molasses,  N.  Orleans -  70 

Naval  stores — 

Spirits  turpentine 2  95 

Common  rosin,  N.C. ..bbl  30    - 

Oils — crude  whale    gal     1   10 

Crude,  sperm 1  (JO 

Linseed  1  47 

Provisions — 

Pork,  old  prime    bbl  14  50 

Beef,  city  mess  14    - 

Hams,  pickled lb     -  11 

Lard    -  13 

Butter,  Ohio  -  24 

Cheese    - 

Rice,  good 100  lU  10 

Salt,  Liverpool,  ground. ..sk     1  85 

Seeds,  clover  lb 

Sugar,  Cuba,  good 

Tallow     

^Vhalebone,  polar  1  60 

Wool,  fleece  -  75 


1861. 


5  35 
4  - 
3  16 

-  75 

-  37 


13:; 


1862. 


5  50 
3  87i 
3  - 

-  83 

-  42 

-  35J 

-  30 


50 
75 

90 
25 


21 

r,''. 


•2 


30 
15 
lOi 
75 

19f 
37 

35 
25 


-  51  ... 
1  40  ... 

-  50  ... 

10  50  ... 

6  -  ... 

-  8  ... 

-  lOJ  ... 

-  10  ... 

4  -  ... 

-  65  ... 

-  8|  ... 

-  9|  ... 

-  88  ... 

-  30  ... 


1865. 

S  e 
11  73 
13  - 


10 
9 
8 
1 
1 
1 
1 
9 
6 


80 
75 
6 
20 
21 

85 
21 


15J 


12J 

-  12 

-  12 


.  1  55 

.  -  40 

.  63  - 
.190  - 

.  2  40 

.  15  - 

.  -  43 

.  1  15 

.  2  24 
.  1  43 

.  2  10 
.  28  - 

.  1  48 
.  2  13 
.  1  50 

.  36  25 
.  20  50 
.  -  20 
.  -  23 
.  -  46 
.  -  20 


2  27 

-  27 

-  19 

-  18 
2  26 

-  95 


3  50 

3  20 

-  9 

-  77i 

-  20 
23  - 
57  - 

1  26 

7  - 

:^^ 

4  - 

-  20i 

-  53 

1  47i 

0  - 

-  48  , 

1  40  , 

-  86 

8  50  . 

5  50  . 

-  6  , 

-  8*. 

-  15  . 

-  7  . 
7  -  . 

-  86  . 

-  '^i  ■ 

-  8}  . 

-  9|  • 

-  76  . 

-  50  . 


1860. 

$  c 

9  - 

11  - 


6  10 
4  25 
1  5 

-  62 

-  52 

-  53 
9  25 
4  40 

-  15 


.  -  50 
.  62  - 
.130  - 
.  5  - 
.  10  - 
.  -  36 
.  1  10 

'.    227* 
.  1  15 

.  1  5 
.  6  50 


1  60 

2  50 

1  45 

23  50 
20  - 

-  16i 

-  19 

-  80 

-  18A 
12  50 

2  _ 

-  14 

-  13 

-  14 
1  66 

-  76 


1803. 

ft  c 

6  5 
6  43 
4  - 

-  96 

-  71 

-  684 

-  68 


.  4  50 
.  3  50 
.13  @  m 
.  -  85 
.  -  23 
.  .33  50 
..77  50 


45 

27 

85 
25 
39 
55 


2  60 
10  50 

-  83 
1  75 
1  27 

12  50 
12  - 

-  8 

-  10 

-  22 

-  13 
8  75 
1  25 

-  lOJ 

-  10 


1  66 
-  60 


1867. 

$  0 
..  8  50 
.  12  - 

,.  11  - 

.  7  85 

.  6  - 

.  1  25 

.  -  69 

.  -  34 

.  -  86 

.  -  8 

.  3  85 

.  -  13 

.  1  25 

.  -  65 

.  50  - 
.105  - 

.  3  25 

.  7  - 

.  -  32 

.  1  70 

'.     2  38 
.  -  90 

.  -  67 
.  4  25 


1  30 

2  60 
1  34 

17  «5 

18  - 
-12i 

-  10 

-  30 

-I'i 
9  25 

-  66 

-  14 

-  10 

-  II 
1  37 

-  65 
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We  have  chosen,  for  our  comparative  exhibit  the  dull  season 
of  the  opening  year,  because,  for  obvious  reasons,  many  of  the 
perturbing  influences  which  often  derange  supply  and  demand 
are  then  more  quiescent  than  usual,  so  that  the  normal  level  of 
prices  may  bo  expected  to  be  more  nearly  reached  than  at  any 
other  uniform  periods  a  year  apart. 

Let  us  now  see  what  the  review  teaches  us.  And,  first,  it  shows 
that  with  the  exception  of  wheat,  cotton,  rosin,  iron,  and  a  few 
other  articles,  whose  fiuctuations  in  the  market  are  partly  due  to 
causes  that  are  not  far  to  seek,  the  f/eneral  course  of  prices  was  steadily 
upward  from  the  commencement  of  the  paper  money  era,  in  January, 
l>i62,  until  the  issues  reached  their  hitjhest  aygreyate  in  1864.  This  rise 
in  prices,  though  often  explained,  is  still  misunderstood  in  some 
quarters.  It  was  produced  in  accordance  with  the  well-known 
law  that  "redundant  money  is  depreciated  money."  When  a 
forced  issue  was  made  of  paper  dollars,  these  dollars  gradually 
sunk  in  value,  and,  of  course,  prices  were  proportionately  larger 
when  expressed  in  such  dollars.  To  illustrate  this,  we  may  sup- 
pose that  the  excessive  issue  had  been  carried,  as  it  was  in  the 
rebel  States,  as  well  as  in  the  War  of  Independence,  to  such  a 
point  that  the  dollars  were  only  worth  a  dime  ;  then  it  is  obvious 
that  prices  would  be  expressed  in  these  small  depreciated  dollars 
by  a  removal  of  the  decimal  point,  so  that  ^10.00  in  coin  would 
be  equivalent  to  |100.00.  All  history  and  all  experience  proves 
the  uniformity  of  this  general  law,  that  prices  rise  under  a  de- 
preciated currency,  whether  the  dilution  and  loss  of  value  be 
produced  by  a  debasing  of  the  coin,  as  in  ancient  Eome  under 
the  tribunes,  and  in  modern  France  during  John  Law's  daring 
financial  manipulations — or  whether,  as  in  more  recent  days,  the 
same  end  lias  been  reached  by  redundant  issues  of  irredeemable 
paper  money.  This  last  experiment  has  been  tried  in  Prussia, 
in  France,  in  Austria,  in  England,  as  well  as  on  this  continent, 
and  always  with  the  uniform  result  that  in  proportion  as  the 
currency  is  overloaded  and  redundant  it  loses  its  purchasing 
power  ;  more  of  it  is  wanted  to  make  a  given  purchase,  or,  in 
other  words,  prices  universally  advance.  It  has  been  observed, 
however,  that  this  advance  is  not  uniform.  Some  commodities 
rise  more  rapidly  than  others,  and  sooner  float  on  the  rising 
current  of  inflation.  The  earliest  movement  is  usually  in  gold, 
which  is  the  most  sensitive  commodity  in  the  market;  next  follow 
stocks,  and  other  easily  convertible  property ;  afterwards  the 
various  necessaries  and  luxuries  of  living,  then  the  wages  of 
labour,  and  last  of  all  real  estate,  with  other  fixed  invest- 
ments. Such,  in  brief,  is  an  account  of  the  effects  of  in- 
flated currency  on  prices  which  was  given  by  one  of  the 
leading  writers  on  finance  in  England  during  the  paper 
money  period  at  the  beginning  of  this  century.  And  it  reads 
very  much  like  ahistory  of  what  has  taken  place  among  ourselves 
during  the  last  five  years.  But,  secondly,  the  phenomena  of 
advancing  prices  which  we  have  endeavoured  to  analyse,  are  not 
developed  without  numerous  spasms  and  violent  oscillations. 
These  are  aggravated  by  the  speculative  manoeuvres  of  shrewd 
men,  who  combine  in  powerful  cliques  to  make  gain  by  the 
mutations  of  values,  and  do  not  scrujile,  with  that  view,  to  resort 
to  mischievous  expedients  that  they  may  precipitate  a  fall  or 
"  rig  the  market "  for  a  rise.  In  our  own  case,  other  perturba- 
tions of  prices,  as  we  have  repeatedly  shown,  arose  during  the 
last  three  or  four  years  from  our  excessive  and  badly  adjusted 
taxation,  as  well  as  from  a  number  of  causes  which,  during  the 
war,  either  increased  the  cost  of  production,  or  gave  a  monopoly 
to  a  few  persons,  or  deranged  in  some  other  way  the  equilibrium 
of  supply  and  demand. 

Let  us  now  turn  to  the  other  side  of  the  picture.  As  prices 
rise  when  the  currency  is  expanded,  so  they  fall  as  it  is  con- 
tracted, only  with  this  difference,  that  there  is  very  much  more 
danger  of  the  spasms  and  violent  movements  in  prices  during  a 
season  of  contraction,  because  of  the  derangement  of  public  con- 
fidence, and  the  mischief  which  is  caused  in  the  money  market 
whenever  the  contraction  is  not  made  skilfully,  slowly,  and  at 
the  right  time.  In  view  of  this  fact,  there  are  not  a  few  per- 
sons who  look  for  violent  fluctuations  during  the  current year (18G7) 
in  the  value  of  many  speculative  commodities,  especially  of  such 
securities  as  are  the  most  speculatively  dealt  in  at  the  Stock 
Exchange.  As  such  stormy  oscillations  in  prices  offer  chances 
by  which  a  large  class  of  persons  in  Wall  street  and  elsewhere 
hope  to  make  largo  fortunes,  influences  are  ever  at  work  to 
induce  the  Secretary  of  the  Treasury,  the  members  of  commit- 
tees, and  the  leading  members  of  Congress,  to  propose  something 
which  shall  seem  likely  to  unsettle  financial  affairs,  and  to  pro- 
voke alternate  fears  and  hopes  as  to  the  policy  of  the  Treasury 
and  its  efl'eot  on  the  money  market. 

The  only  suggestion  we  shall  offer  as  a  deduction  from  the 
whole  of  these  facts  is,  that  the  people  need  and  must  haveafixed 
financial  policy.  Congress  is  held  responsible  by  the  country. 
Let  the  policy  of  gradual  safe  contraction,  of  wise  remission  of 
oppressive  taxation,  of  publicity  in  all  the  doings  of  the  Treasury, 
be  settled  and  fixed  so  that  every  man  may  know  what  to  expect 
in  the  immediate  future,  and  then  the  descent  from  our  inflated 
values  to  safer  and  more  legitimate  prices  may,  perhaps,  be  so 
slowly  and  gradually  effected  that  our  public  interests  will  not  be 
sacrificed,  nor  our  public  prosperity  long  interrupted.  Or,  if 
this  is  too  much  to  realise,  the  present  intolerable  uncertainty 
and  suspense  would  at  least  be  at  an  end. 


The  Chronicle  gives  the  following  tables: — 
Price  of  Gold  at  New  York,  Monthly  and  Yearly,  1802-66. 


Jauuary  . 
February  . 
March   .... 

April 

May  

June 

July  

August .... 
September 

October.... 
November. 
December . 

Year 


1862. 


lOlf  103S 
lOL'l  104 
10l|  102j 

lOlA  102J 
102|  lOii 
103|  109f 

lOSa  120A 
112l  1161 
116|  121 

122  133A 
129  I33I 
128^  134 


lOlj  134 


1863. 


153f  160? 
152J  172* 
139  17l| 

145A  157* 
143J  154| 
140|  148| 

123i  145 
122^  129J 
120|  I43J 

140|  156? 
143  154 
148J  152J 


122^  172^ 


1864. 


15U  159| 
157J  101 
159  1692 

160|-  1849 
108  190 
193  250 

222  285 
231J  201, 
191  254| 

189  227| 
210  200 
212J  241 


151^  285 


1865. 


197i  234j 
196|  210; 
148J  201 

U3A  154; 

128}  145i 
135|  147| 

138|  146A 
1401  I45S 
142|  145 

144i  119 
145i  1482 

144J  usj 


128}  234g 


1860. 


1303  144J 
145|  140| 
124|  130} 

125  129} 
125*  141} 
137}  167| 

147  155J 
146}  152, 
1431  147, 


124j^  107f 


The  decline  in  gold  has  materially  affected  the  value  of  Govern- 
ment securities.  The  price  of  Five-twenties  on  the  Ist  was 
I08|,  or  equal  to  76|  gold ;  and  on  the  28th  105f,  equivalent  to 
81i  gold  ;  so  that  although  there  has  been  a  fall  in  price  of  only  3} 
during  the  month,  yet  the  gold  value  of  the  bonds  has  improved  4|. 
The  price  of  Five-twenties  abroad  has  advanced,  in  sympathy 
with  this  improvement  in  the  gold  value  of  the  bonds,  though 
not  to  a  corresponding  extent— the  price  having  opened  at  70|, 
while  the  highest  price  reached  wa?  72^,  a  rise  of  2|  per  cent. 
This  improvement  in  the  value  of  bonds  abroad  is  a  gratifying 
evidence  of  the  growing  favour  with  which  our  securities  are 
regarded  by  foreign  investors.  Illinois  Central  and  Erie  stocks 
have  advanced  at  London  to  an  extent  about  equivalent  to  the 
decline  in  gold ;  the  former  opening  at  77  and  closing  at  80^, 
and  the  latter  opening  at  45},  advancing  to  48J,  and  closine 
at  46i.  *  ^ 

The  course  of  Foreign  Exchange  has  been  unusually  steady, 
prime  bankers'  sterling  having  ranged  at  109  to  109|.  The  re- 
mittances of  importers  have  been  quite  important;  but  the  in- 
creased exports  of  cotton  have  sufiioiently  supplied  the  market 
without  recourse  being  had  to  exports  of  specie,  although  some 
moderate  shipments  of  bar  gold  have  been  made. 

The  transactions  in  Coin  and  Coin  notes  at  the  Sub-Treasury 
and  the  receipts   and  payments  at  the  Assay  Office,  Now  York' 
for  the  year  1866,  monthly,  and  the  amount  of  coin  in  banks 
at  the  end  of  each  month,  are  shown  in  the  following  state 
ment : — 

INTEBNAL  MOVEMENT  of  Treaboeb  at  New  Yobk,  1800,  in  millions  of 
dollars:  $12,41=,f(12,410,000. 


1866. 
Januiuy ... 
February 
March 

April  

May     

June   

July    

August  . . . 
September 

October  ... 
November 
December 

Year   


Coin 
notes 
issued. 


12,41 

13,95 

0,54 

17,52 
20,12 
11,73 

12,98 

8,33 

10.00 

10,99 
15,01 

12,47 


153,31 


Receipts 

from 
customs. 


12,46 
12,01 
11,15 

11,09 

11,45 

9,70 

11,61 
12,70 
12,47 

11,50 
8,08 
5,93 


130,22 


Coin 
paid  for 
interest. 


5,73 

,43 

2,05 

,18 

13,10 

,82 

5,87 

,35 

2,03 

,21 

14,78 

1,72 


48,  ,53 


Assay  office. 


Received 
coin  and 
bullion. 


,30 

,87 
1,59 

1,52 

1,28 

,49 

,04 

1,48 
4,24 

1,92 
1,84 
3,13 


18,42 


Paid 
coin  and 
bullion. 


T78 
1,32 
1,28 

2,15 
,38 
,54 

,51 
2,23 
2,70 

2,40 
1,34 
,97 


16,71 


Coin  in 
banks 
Saturday 
nearest 
end  of 
mouth. 


13,10 
17,18 
11,93 

8,24 

21,85 

7,79 

9,70 

6,38 
7,04 

7,84 
14,95 
13,18 


13,18 


External  Movesient  of  Trkasube  at  New  Yorh,  1859-60,  in 
millions  of  dollars  :  ^1,48      JJl, 480,000. 


Months,  &c. 


January 
February 
March  ... 

April    ... 

May 

Juno 


New  Supply. 


Cali- 
fornia.    Foreign.      Total. 


1,48 
3,00 
3,95 

1,53 
3,99 
1,84 


,17 


,16 

,39 

,9 


1,55 
3,77 
4,24 

1,70 
4,38 
1,93 


Exports 

to  foreign 

ports. 


s 

2,70 
1,80 
1,04 

,!58 
23,74 
16,89 


Excess  of 


Supply.    Export 


1^96 
3,19 

1,11 


1,14 


19,35 
13,95 
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Eoooomiat, 
M«rch9, 1867, 


MontllB,  &C. 


July 

August 

Septemlier  ... 

October  ■ 

Novembor   ... 
Docomber    ... 

Jan.-Deo.  'CO 
_  '63 
_         'G4 

_  r,;i 
_  r,2 
_       'lil 

—  'GO 

—  '59 


Now  Supply. 


C'ttli- 
foruin. 


(.,75 
4,47 
2,88 

4.!I0 

4,32 


41,41 
21,53 
12,!I0 

12,20 
25,07 
34,48 

.<i4,r,8 

3!l,5i» 


Foreign. 


s 

,34 

,26 

5,19 

1,43 

,8(1 
,40* 


y,G2 
2,13 
2,2« 

l,.-.2 

1,3'J 

37,08 

H,85 
2,81 


Totul. 


7.10 
4,74 
8,07 

G,33 
2,47 
4,72 


.-.1,03 
23,CG 
1,-..17 

13,73 
2G,47 

72,57 

43,43 
42.40 


Exports 

to  foreign 
ports. 


$ 

5,82 

1,58 

,83 

1,4G 
3,7G 
.-.,38 


55,49 
30,00 
50,80 

49,75 

59,43 

4,28 

42,19 
69,71 


Excess  of 


Supply.    Kxport 


1,27 
3,15 
7,24 

4,87 


67,33 
1,24 


*  Kstimated. 
The   Tmes  con-e8pondenfc  at  Pliiladelphia,   writing  on  5  th 
January,  18(57,  says: — 

Trade  aud  taxation  at  present  ocoupy  the  almost  undivided  at- 
tention oftlio  people  of  the  United  States,  and  political  matters 
are  but  sparingly  discussed.  This  state  of  aflfairs  has  been  brought 
about  by  tlic  presentatiou  to  Congress  at  the  close  of  last  week 
of  the  report  of  the  Special  Commissioner  of  the  Kevenue,  Mr 
David  A.  Wells,  aud  the  new  TariiT  Bill  framed  by  him,  and  the 
fact  that  both  the  AVays  and  Means  Committee  of  the  House  and 
the  Finance  Committee  of  the  Senate  are  cnnsidering  changes  ia 
the  tariff  and  tax  laws.  The  American  Press  and  tlie  entire 
business  community  are  discussing  those  subjects,  and  they  are 
also,  so  far  as  the  tariff'  on  imports  is  concerned,  of  deep  interest 
to  every  one  in  England  aud  on  the  continent  engaged  or  inte- 
rested in  American  trade.  The  "  Protectionists"  already  have 
their  plan  for  a  new  tariff"  before  Congress  in  the  Bill  now  pending 
in  the  Senate,  and  Mr  Wclla  may  be  regarded  as  representing 
the  opposite  interests.  He  has  been  for  many  months  past  ex- 
aming  the  subject,  and  the  Secretary  of  the  Treasury  has 
informed  Congress  that  he,  in  the  main,  agrees  with  the  con- 
'  elusion  and  recommendations  of  the  Eevenue  Commissioner,  and 
I  the  Tariff'  Bill  the  latter  has  reported  is  popularly  knovrn  as  the 

Secretary's  Bill. 
I  Commissioner  Wells's  report  is  a  voluminous  document,  and 
j  makes  a  thorough  and  elaborate  examination  of  both  the  import 
!  and  internal  tax  systems  of  the  country.  He  says  that  at  pre- 
1  sent  the  producing  interests  of  the  United  States  are  in  an  un- 
satisfactory and  abnormal  condition,  and  that  the  desire  for  relief 
manifests  itself  in  demands  for  an  increase  of  the  tariff'.  The 
causes  of  this  unsatisfactory  condition  of  aff'airs  he  considers  to 
be — first,  a  scarcity  of  labour,  especially  of  skilled  labour; 
second,  the  adoption  on  the  part  of  the  tlovernment,  as  a  measure 
of  value  and  a  legal  tender,  of  an  irredeemable  paper  currency  ; 
and  third,  the  heavy  burden  of  national  taxation.  With  regard 
to  remedies,  he  admits  that  there  is  no  present  euro  for  the  evil 
resulting  from  the  scarcity  of  labour,  as  this  must  be  left  to  time 
and  the  increase  of  labour-saving  machinery.  The  evil  arising 
from  the  pai)er  currency,  he  says,  is  to  be  ;ured  by  a  return  to 
specie  payments,  which  is  to  be  brought  about  by  contraction 
to  the  greatest  ])ossible  extent  at  the  earliest  possible  moment. 
Mr  Weils  thinks  that  judicious  contraction  following  a  reduction 
of  taxation  will  not  bo  detrimental  to  any  producing  interest. 
As  a  remedy  for  the  burden  of  national  taxation,  he  proposes  a 
rapid  reduction  of  the  taxes,  rather  than  a  rapid  reduction  of  the 
principal  of  the  public  debt.  His  cure  for  these  evils  embraces, 
besides  a  revision  of  the  tariff"  law,  a  radical  change  of  the  system 
of  internal  taxation.  He  proposes  several  changes  in  the  internal 
law,  which  are  of  interest  abroad.  Thus,  ho  proposes  to  reduce 
the  internal  tax  of  5  per  cent,  on  products  of  manufactures  to  3 
per  cent.,  and  to  make  corresponding  reductions  in  the  taxation 
on  analogous  branches  of  industry  ;  to  remove  all  the  internal 
duties  on  bar,  plate,  and  sheet  iron,  sulphuric  acid,  emery,  and 
■'"''      This  will   be  of  as   much  aid  to  American  producers  of 


In  his  reporti  Commissioner  Wells  dwells  at  length  upon  the 
great  aikAncc  nfjmcen  in  .\raerica  during  the  past  four  years.  Ho 
compares  1860  and  1861  with  1866,  and  during  that  period  finds 
that  the  avtnuje  rate  of  aih-unce  for  all  ttrticles  has  been  nearly  90 
per  cent.  BreadstufTs,  provisions,  and  wearing  apparel  show  aa 
average  advance  in  price  of  83  per  centi ;  coal  has  advanced  65 
per  cent.,  pork  and  beef  H")  per  cent.,  rice  100,  salt  110,  soap 
85,  sugars  75,  coffee  35,  teas  140.  Collon  fahrics  show  an  ad- 
vance during  the  same  period  of  172  per  cent.,  and  the  cost  of 
their  manufacture  has  advanced  about  133  per  cent.  Woollen 
ijooih  average  52  per  cent,  advance  ;  carpitu  vary  from  53  to  100 ; 
ready-made  clothing  50  per  cent.  Waijes  have  advanced  from 
25  to  100  per  cent.,  the  majority  of  the  trades  showing  an  in- 
crease of  fully  73  per  cent.  ;  and  with  regard  to  the  present  rate 
of  wages  paici  at  Pittsburg,  the  centre  of  the  iron  trade,  it  is  re- 
ported that  melters,  forgers,  and  rollers  average  $8  a  day  ;  skilled 
Immmcr-men,  SSaday;  head  nailers,  $11  a  day ;  puddlers,  ft7 
a  day.  Glass-blowers  average  $275  a  month  ;  bricklayers  and 
masons  get  ^5  to  $7  a  day.  Taking  all  kinds  of  mQnu}'actu.rbuj 
labour  together,  the  average  rate  of  wages  for  males  has  increased 
from  $27  a  month  in  18G0  to  |44  a  month  now,  and  for  females 
from  fl-'i  a  month  in  1860  to  1J,20  now — an  increase  of  02  per 
cent,  for  males  and  GO  per  cent,  for  females.  House  rents  have 
advanced  90  per  cent,  during  the  same  period.  These  wages 
are,  of  course,  paid  in  American  paper  currency,  which  is  worth 
just  now  about  $6  50c  to  the  pouncl  sterling. 


$ 


1,29 
,65 


4,45 

6.33 

3.'.,(J2 

3G,0l 
32,96 


27,30 


salt. 


those  articles  as  a  corresponding  increase  in  the  tariff"  on  imports. 
His  general  ideas  about  the  tariff"  are,  that  the  relief  sought  by 
American  manufacturers  should  be  mainly  given  by  reducing  the 
import  duties  on  raw  materials  and  machinery,  rather  than  a 
general  increase  of  the  tariff".  He  tliinks  that  in  cotton  manu- 
factures no  material  increase  should  be  made;  that  combing 
wools  should  be  reduced  from  16 1  to  6c  a  pound,  or  else  that 
there  should  be  a  large  increase  in  the  duties  on  worsted  manu- 
factures ;  that  the  present  duties  should  be  generally  retained  on 
other  wools  and  woollen  manufactures ;  that  tlicro  should  be  a 
moderate  mcrea«e  in  the  duties  on  imported  iron,  except  railroad 
I  and  scrap  iron. which  should  bo  reduced;  that  steel  should  have 
,  high  ilutics  placed  on  its  importation  ;  coal,  lower  duties  than  at 
J  nresent ;  that  manufactured  lumber  should  be  free,  and  that 
llaxsecd  or  hnsoed  should  have  their  duties  increased. 


In  order  to  give  English  readers  who  are  interested  in 
American  trade  an  idea  of  the  diff'erencc  between  the  present 
rate  of  duties  on  imports  and  those  proposed  by  Mr  Wells'  Billj 
and  also  those  contained  in  the  "  Protectionist"  Tariff"Bill  which 
passed  the  House  at  the  last  session,  and  is  now  pending  in  the 
Senate,  I  have  prepared  a  comparative  statement  of  the  present 
and  proposed  duties  on  important  articles  of  trade.  It  is  but 
fair  to  say  that  Mr  Wells'  Bill  has  very  little  ehanoe  of  adoption, 
and  that  the  Senate  Bill  will  most  probably  be  in  the  main 
adopted,  if  any  change  is  made  : — 


Tea 

Offue 

Sugar  accord,  to  staudard 

Molusses 

Brandy  

Other  spirituoua  liquors... 
Wines  accordicj;  to  kiuds 


Ale,  porter,  and  beer . 

Ditto,  bottled   

Cotton 

CottOQ  cluths 

Ditto,  bleached 

Ditto,  printed  


Cotton  ho-iery 

Wool,   Ist    class,    rained 
under  24c  


Ditto,  Hn  to  Sic  . 


Ditto,  over  32c 

Wool,  2nd  claims,  and  al- 

paci  hair   

Wool,   8rd    class,   valued 

under  15c  

Ditto,  over  15c 

Woollen  clcth'i 

lilankeU.  wool  &  worsted 

yarns,  under  40c  per  lb. 

Ditto,  40c  to  60c  

Ditto,  c.^c  to  sue „ 

Ditto,  valued  over  SOc  pe: 

II. 

Wtolkn  cloths,  staii^ed  oi 

coloured ., 


Woollen  hoslerj* 

Wool  hats  and  clothing... 
Wool  trimmings,  fringes. 

&c 

Carpets.   Aubu-ss^n,    and 

Axmlnstcr 

Dl  to.  Saxony,   Wilton,  & 

.lacquartl  1  om 

Ditto,     tapcstri',     velvet 

printed  

Ditto,  tapcstrj-,   Brussels 

printed  


Ditto,  Venetian 


Ditto,  ether  kinds    . 

Sewint;  silk  

Silk  floods 

Flax,  ni.iiiufactured 
Ditto,  hackle  t  or  dressed 
Hemp,  unmanufactured... 

Jute  and  other  fibres 

Canva^  linens,  holtanda, 
duck,  Ac    


Uix, 


ConUsc , 

Thrciid   made    of 

hciiip,  orjuio    .., 

'r"n,  pii     , 

Di  to.  old  iron 

Ditto,    8lab»,  blooms,  or 

loops 

Ditto,  railroad  bars. 

Oil  to,  other  bars  aud  rods 

Ditto,  wire.... 


I'resent  Ratjs 
of  Duty. 


25c  per  lb 

5c  per  lb 

3c  to  5c  per  lb 

8c  per  gal 

3  dels  per  g.il 

'  i  dols  per  gal 

2i)c  to  1  dol  per  gal, 

&  25  j.r  et  ad  val 
20c  per  gal 
3.JC  per  gal 
3c  per  lb 

5r:  to  7c  per  sq  yd 
64c  per  square  yard 
5ic  per  sq  yd,  and 

20  per  ct  ad  val 

■55  (.r  ct  ad  valorem 

3c  to  6c  par  lb 

10c  ptr  lb,  and  10 

pr  ct  ad  valorcoi 

12c  pr  lb,  &  10  pr  cl 

13c  pr  lb,  &  10  pr  CI 

3c  per  lb 

3c  to  6c  per  lb 

24c  pr  lb,  fi  40  pr  ct 

2!c  pr  11.  &  25  pr  ct 
24c  pr  ll>,t  30pr  ct 
24c  pr  lb  &  3'v»  pr  ct 


Tariff  Bill  pending 
in  Senate. 


24c  per  lb 
2.jc  per  lb 


10c  tol  dol  per  gal, 
ifc  25  pr  ct  ad  .-al 

■>5c  per  gal 

-We  per  gal 

-Ic  per  lb 

5c  to  6c  per  sq  yd 

"*c  per  square  yard 

5;c  per  sq  yd.  and 
20  per  ct  ad  val 

30c  per  lb,  &3)  per 
cent  ad  valorem 

10c  per  lb,  sad  id 
pr  ct#ad  valoreii 

10c  pr  lb,  &  10  pr  ct 

12c  pr  lb,  &  10  pr  cl 

10cprlb,&  lOprci 

3c  per  lb 
6c  per  lb 
"Ocprlb,  &35  pret 

20c  pr  lb  &  55  pr  ct 
30c  pr  lb  &  Si  pr  ct 
40c  pr  lb  ,t  35  pr  cl 


Mr  Wells's  BlU. 


25c  per  lb 

5c  per  lb 

2}c  to  6}c  per  lb 

Sc  per  gal 

3  dols  per  gal 

2  dols  per  gal 

50c  per  gal  for  all 

kiuds 
20e  per  gal 
35c  per  gal 
3c  per  lb 
4c  to  5Jc  per  sq  yd 

43C  to  7Jc  pr  sq  yd 
*  10  to  20  per  ct 
ad  valorem 

10c  per  lb,  and  40 
jir  ct  ad  valorem 

60  per  lb 

lOcprlb,  ilOprct 

12cprlb,  fclOprct 

6c  per  lb 

:c  per  lb 
(>c  iMjr  lb 
25c  per  lb,  &  40  pr  ct 

lOo  pr  lb  &  4"  pr  ct 
15c  pr  lb  J:  4U  pr  ot 
25c  pr  lb  lie  40  pr  ct 


24e  pr  lb  &  SO  pr  el  -JOc  pr  lb  A  '■'•'>  pr  ct  30j  pr  lb  &  4ti  pr  ct 

4c  to  Cc  pr  sq  yd  x'lic  to  Sc  pr  sq  yd  «:4o  to  Gc  pr  »q  yd  A 

25  to  30  per  cent     S5  to  40  per  cent'    40  per  cent 
20c  pr  lb  &  30  pr  ct  20c  to  SOc  per  lb  *  20c  pr  lb  J:  40  pr  ot 

35  per  cent 
24c  pr  lb  &  40  pr  cl  50c  pr  lb  &  40  pr  ct  <5c  pr  lb  &  40  pr  ct 


24c  pr  lb  &  40  to  50 

per  cent 
SOc  per  sq  yd 

SOc  per  sq  yd 

•50c  per  sq  yd 

50c  per  sq  yd 

35c  to  40:  pr  sq  yo 

40  per  cent 
40  per  cent 
35  to  60  per  cent 
15  dols  I'Or  ton 
15  dols  per  ton 
25  dols  per  ton 
15  dols  per  ton 

35  to  40  per  cent 

2Jc  to  3c  p.  rib 

40  per  cent 
0  dols  per  ton 
■i  dols  iter  ton 

ic  i.er  lb 
70c  per  100  lb 
Iclo  Ijc  p,Tlb 
Ucto  SJcper  lb 


SOc  pr  lb  &  .'A)  pr  ct  60  pr  ct  ad  val 
■W  per  cent  50  per  cent 


'Oc  per  sq  yd  .t  .351; 

per  cent 
40c  per  sq  yd  &  35| 

per  cent 
28c  per  «i  yd  &  35 

per  cent 
12c  to  17c  pr  s<i  yd 

&  35  per  cent 
40  per  cent 

60  to  75  per  cent 
15  dols  per  ton 
45  dols  per  ton 

20  dols  iKr  ton 

6c  per  sq  yard,  and 
30  to  40  per  cent 
1c  per  lb 


SOc  pr  sq  yd 

•Wc  pr  sq  yd 

.;0c  pr  6*1  yd 

sic  to  40c  pr  sq  yd 

40  per  cent 
.^0  per  cent 
''M)  to  60  per  cent 
10  dols  p«r  ton 
20  dols  per  ton 
20  dols  per  ton 
*  dols  per  ton 

35  percent 

;c  iKT  lb 


l(Jc  per  lb,  it  3d  p  c  •«  i>cr  lb,  t  30  pr  ct 

U  dols  i»erton  *  '  ' 

5  f  ols  p^r  ton 


Uc  per  lb 
70c  per  100  lb 
IJc  to  2ic  per  lb 
IJc  t.  5ic  per  lb 


9  doU  per  ton 
i  dols  per  ton 

l)c  per  lb 
-Oc  per  100  lb 
IJcto  IJcperlb 
Ijc  to  4c  per  lb 
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Articles. 


Present  Rates, 
of  Duty. 


Tariff  Bill  pending 
in  Senrtte. 


Iron,  sneet  or  plate Ijcto  l|c  per  lb 

Ditto,  screws  for  wood  ...  6c  to  lie  per  lb 
Steel— puddled,  or  cast 

shear  

Ditto,  rods  and  ivire  .. 


Ditto,  rails,  Bessemer 

Ditto,  ncrdlcs  

Steel  cutlery , 


Skates    

Hardware 

Oold  uianufactures 

Platinum  manufactures.. 

Linseed  oil 

Perfumery  cO'.taining  al' 
cohol  


Saltpetre,  crude  . 
i>itto,  refined  .... 
Gunpowder  , 


Lnces  of  cotton  or  flax  . 

Ditto,  silk 

Eartlienware 

Bouts  and  shoes  

Coal,  bituminous 

Coal,  anthracite  

S.lt 

Books 

Periodicals  &  newspapers 
-Maps,  engravings,  photo- 
graphs, &c 

Pa^er 

PoU<h    

Peariash 

Ship  t  mbcr  

Tin  


tjc  to  SJcperlb 
•2^c  to  3c  per  lb,  and 
20  per  cent 

}5  per  cent 

:!5  toSOprctadval 

Sc  a  pair  &  35  pr  ct 
:J5  per  cent 
40  per  cent 
40  per  cent 
23c  per  gallon 

I  dols  per  gal,  and 

50  per  cent 
■2Jc  per  lb 
3c  per  lb 
6c  to  10c  per  lb,  A 

20  per  cent 
35  per  cent 
60  per  cent 
25  to  5iJ  per  cent 
i5  per  cent 
H  dols  per  28  bush 
40c  per  2^  hush 
24c  per  100  lb 
25  per  cent 
25  per  cent 

25  per  cent 
20  to  35  per  cent 
20c  per  ton 
lie  per  lb 
iO  per  cent 
1 5  per  cent 


Mr  Well's  Bill. 


2c  to  23c  per  lb 
8c  to  lie  per  lb 

35c  to  5c  per  lb 
3c  to  6c  per  lb,  ami 

20  per  cent 
21c  per  lb 
40  per  cent 
10c  to  2  dols  a  doi 

and  50  per  aint 
lOc  a  pair,  &  45  p  c 
45  per  cent 


30c  per  gallon 

3i  dol^  per  gal,  and 
50  per  cent 

:c  per  lb 


*5  per  cent 
75  per  cent 
3-5  to  60  per  cent 
40  per  cent 
■50c  per  28  bush 
li  dols  per  2S  bush 
36c  per  100  lbs 
20c  per  lb,  &  25  p  c 
20c  per  lb,  &  25  p  c 

15  per  cent 


50c  per  ton 


2c  1 0  3e  per  lb 
7c  to  10c  per  lb 

•3c  to  4Jc  per  lb 
3c  to  Gc  per  lb  and 

20  per  cent 
2c  per  lb 
30  per  cent 
lOc    to  50c  a  doz 

and  40  per  cent 
8c  a  pair,  &  45  pr  ct 
45  percent 
40  percent 
•20  per  cent 
23c  per  gallon 

3  dols  per  gal,  and 

60  per  cent 
Ic  (tpr  tb 
3c  per  lb 
6c  to  10c  per  lb,  & 

20  per  cent 
45  i)er  cent 
60  per  cent 
25  to  50  per  cent 
40  per  cent 
5i'c  per  28  bush 
1i  dols  per  28  bush 
24c  per  100  lbs 
30c  per  lb 
lOc  per  ib 


2.5  per  cent 

20  to  3.5  per  cent 

free 

tree 

free 

free 


The  various  interests  have  strong  delegations  of  "  lobbyists" 
working  at  Washington,  and  affairs  connected  with  the  Tariff 
are  thus  far  in  so  crude  a  state  that  the  Senate  and  House  Com- 
mittees will  scarcely  be  able  to  report  before  the  middle  of  the 
month.  The  chances,  however,  are  strongest  in  favour  of  the 
success  of  the  Bill  now  pending  in  the  Senate.  The  present  and 
proposed  rates  of  duties  are  payable  in  yold,  and  the  ad  valorem 
duties  are  payable  upon  the  invoice  value  of  the  goods,  to  which 
are  added  all  freights,  charges,  and  commissions  of  every  descrip- 
tion, excepting  the  freight  from  the  last  port  of  shipment  to  the 
j  United  States,  the  whole  being  calculated  in  gold. 

,(M).— WAGES  AND  EMPLOYMENT  IN  THE  BUH^DESTG 
TRADES  IN  NEW  SOUTH  WALES,  1866. 
The  Trades'  Unions  of  Sydney,  in  November,   1866,    for- 
warded the  following  address  to  the  Amalgamated  Society  of 
Carpenters  and  Joiners  in  this  country  : — 
To  the  Secretary  and  Members  of  (he  Amalgamated  Society  of  the 
United  Kimjdom. 
Gentlemen    and    Fellow- workmen, —We,    the    undersigned, 
as  delegates  of  the  various  trades  of  Sydney,  hereby  forward  you 
a  correct  account  of  the  great  depression  existing  among   all 
<;las8es  of  skilled  and  unskilled  labour  in  the  colony.     It  is  with 
extreme  regret  that  we  feel  it   our  duty,   and  a  very   painful 
duty,  to  make  you  acquainted  with  our  present  depressed  condi- 
tion.    Owing  to  the  great  want  of  employment  experienced  by 
all  trades  and  callings,  more  especially  among  the  building  and 
iron  trades,  labourers  in  the  building  trades  also,  we  wish  parti- 
cularly to  warn  you  against  the  glowing,  but  false,  accounts  that 
often  find  their  way  to  the  United  Kingdom  by  almost   every 
mail.    We  can  assure  you  that  the  labour  ofBoes  are  daily  be- 
sieged by  willing  and  anxious  hardworking  men,  offering  their 
services  for  any  kind  of  employment  or  wages  ;  but  the  demand 
for  labour  is  as  scarce  as  the  applications  for   employment  are 
numerous.     We  do  not  wish  you  to  understand  that  we  never 
had  New  South  Wales  in  a  distressed  state  before  now,  for  we 
can  assure  you  that  the  colony  has  not  been  worth  a  man  in  the 
United  Kingdom,  who  was  doing  moderately  well,  or  getting  a 
moderate  amount  of  employment,  to  leave  to  come  here  for  these 
last  six  or  seven  years  ;  in  fact,  employment  is   always  hard  to 
obtain,  and  where  obtained  is  mostly  of  short  duration.     We 
will  now  give  you  a  truthful  statement  of  the  wages  paid  and 
received  by  the  best  workmen  in  the  colony  and  city  of  Sydney, 
and    this    is    the    very    highest    received    by    any    trade    or 
calling.     Stonemasons,  lOs  per  day  of  eight  hours,   but  not  in 
a  shop  or  under  a  shed,  as  in  the  old  country,  but  under  the 
scorching  sun  of  Australia — no  protection  either  from  hot  winds 
or  drenching  rains,  but  knock  off  and  go  home,  lose  the  time, 
and,  consequently,  the  money,  from  the  already  too  small  amount 
of  wages.     Carpenters  and  joiners,  !)s  per  day,  not  in  shops  such 
as  you  have  at  home,  as  we  call  it,  but  most  of  our  work  is  done 
in  sheds  that  are  neither   wind  nor  water-tight,  or  else  in  the 
buildings,  and  subject  to  all  the  annoyances  of  the  plasterers 
and  all  other  trades  when  the  work   is   prepared  in  the  building. 
Bricklayers,  10s  per  day,  or  21  10s  to  3/  per  rod  of  piece-work. 
Plasterers,  Os  per  day,   or  from   6d  to  lOd  per  yard  of  piece- 
work ;    and,   if  at  day-work,   there  are  no  hawk-boys,  but  the 
mortar  is  pitched  on  the  board,  and  in  nine  cases  out  of  ten  you 
must  dispense  with  the  labourer   when  the    floating  is  done. 
Printers,  8s   per  day.     Iron  trades,  ranging  from  5s  to  10s  per 
I  day  of  ten  hours.     Slaters,   all  by  the  squairej  from  6s  to  83  Cd. 


Plumbers,  10s  per  day.  Bricklayers'  labourers,  8s  per  day- 
Brickmakers  deliver  bricks  within  four  miles  of  the  kiln  for  21  f>s 
1,000  ;  the  fuel  costs  them  for  burning  about  from  lOs  to  15s  per 
1,000.  Quarrymen,  from  83  to  lOs  per  day  of  ten  hours.  We 
cannot  give  you  a  correct  account  of  cabinetmakers,  uphol- 
sterers, French  polishers,  tailors,  shoemakers,  Ac,  but  we  can 
assure  you  tliat  they  are  in  a  most  deplorable  condition,  as  the 
most  of  their  branches  of  trade  are  imported  from  England  and 
other  countries. 

In  the  above  we  did  not  tell  you  how  many  of  each  trade,  on 
the  average,  were  employed,  but  we  will  do  so  to  the  best  of  our 
knowledge.     Masons,  about  two-thirds  only  employed  ;  carpen- 
teisand  joiners  about  the  same — if  anything,  a  little  less  ;  painters, 
we  are  sorry  to  say,   only   about  one-third  ;     bricklayers  and 
plasterers,  about  two-thirds  employed  ;  bricklayers  and  plasterers' 
labourers,  wo  are   sorry  to  say,  only  about  half;  and  the  iron 
trades  only  about  two  out  of  every  ten  in  employment — they  are 
in  a  most  deplorable  condition.     Now,  we  dare  say,  you  will 
think  the  wages  in  New  South  Wales  are  very  high,  or,  at  any 
rate,  very  good,  and  wonder  what  we  are  complaining  about ; 
but  when  wo  show  you  the  expenditure  side  of  the  account,  we 
think,  if  intending  emigrants  are  not  quite  Australian  mad,  they 
will  at  once  see  that  there  is  no  balance  in  favour  of  the  Austra- 
lian wages,  say  nothing  about  the  unsteadiness  of  employment. 
In  the  first  place,  if  you  wish  to  live  in  or  near  the  city,  for  a 
house  of  four  small  rooms  you  will  have  to  pay  from  14s  to  203 
per  week  rent ;  if  in  a  court  or  alley,  from  10s  to  ISs  per  week ; 
if  in  the  suburbs,  for  a  four-roomed  house  from  lOs  to  15s  per 
week,  and  the  smaller  the  house,  the  more  rent  you  have  to  pay 
in  proportion.     Firing  and  lights  will  cost  about  Is  per  week  all 
the  year  round.     Vegetables  cost  about  250  per  cent,  more  than 
in  England  ;  only  fancy  giving  8d  for  a  small  cabbage — that  is 
the  price  now  !     Bread  averages  about  5d  per  lb,  pork  about  7^d, 
veal  about  7d,  bacon  and  cheese  about  Is  6d ;  milk,  8d  per  quart ; 
groceries   about   the  same  as  in   England,   only  very   inferior, 
generally  speaking  ;  boots  and  clothes  about  the  same  (slops), 
but  there  is  much  less  wear  in  those  things  here,  on  account  of 
the  greater  amount  of  perspiration,  as  in  all  hot  countries — ^yon 
may  oft^n  see  people  as  wet  as  if  they  had  been  dipped  into  a 
pond ; — we  might  easily  say  120  pi  r  cent,  more  than  in  England. 
Now,  there  is   another  cause  of  complaint  of  a  very   serious 
nature.     There  is  not  the   slightest  inclination  on  the  part  of 
employers  to  take  as  apprentices  any  of  the  thousands  of  young 
Arabs,  as  they  are  colonially  called,  and  the  consequences  are 
that  they  are  entirely  dependent  on  their  parents  ;    and,  also, 
there  is  no  sort  of  industry  that  young  girls  can  engage  in  except 
millinery  and  dressmaking,   which  are   already   overdone,  and 
their  pay  is  down  almost  to  starving  point.     What  we  are  going 
to  do  with  the  rising  generation  is  an  everyday  question,  but  no 
one  appears  to  be  able  to  answer  the  question.     We  are  sorry  to 
sty  that  our  streets  are  thronged  with  unfortunate  girls  as  a  con- 
sequence of  non-employment.  The  Governnment  are  building  and 
enlarging  gaols  all  over  the  country,  and  our  benevolent  institu- 
tions are   all  full,  and  one  or  two  are   getting  additional  wings 
built  to  accommodate  the  numerous  applications  for  relief.  There 
is  one  institution  in  Sydney  that  gives  out  once  a  week  the  large 
number  of  1,800  2  lb  loaves.     It  is  nothing  uncommon  to  see  a 
respectable  mechanic  call  in   where  other  men  are  working  to 
seek  employment,  or  such  other  assistance  as  we  may  be  able  to 
give  him  ;    these  are  principally  new  arrivals,  and  most  of  them 
have  travelled  overland  from  Queensland,  a  distance  of  500  or 
600  miles.     The   distress  there,   no   doubt,  you  have  heard  of 
before  now.     The  colony  of  New  South  Wales  has  been  getting 
gradually  worse  these  last  seven  years,  chiefly  owing  to  the  great 
amount  of  emigration,  and  the  falling-off  of  our  gold  fields  ;  and 
more  so  throughout  the  great  amount  of  importation  of  almost 
every  article  we  left  our  homes  to  come  here  to  manufacture. 

Ihe  address  is  signed  on  behalf  of  the  Joiners,  Painters, 
Bricklayers,  and  Labourers. 

(N).— MEECANTILE  SUSPENSIONS  &  LIQUIDATIONS. 

1866. 

Annexed  is  a  list,  as  given  by  the  Standard,  of  the  prin- 
cipal suspensions  and  liquidations  which  have  occurred  during 
1866.  It  will  be  seen  that  they  are  very  numerous,  including 
a  variety  of  banking,  joint  stock,  and  private  discount  esta- 
blishments and  mercantile  firms.  Any  estimate  as  to  liabili- 
ties would  be  fallacious,  because  the  figures  are  so  frequently 
changing  that  it  could  not  be  regarded  as  reliable.  Of  course, 
in  connection  with  Overond,  Gurney,  and  Co.,  Bamed's 
Banking  Company,  the  Imperial  Mercantile  Credit  Association 
and  other  large  institutions,  the  engagements  are  represented 
by  millions  : — 

JANUARY. 

John  Bannister  and  Co.,  Burnley,  manufacturers. 

liardman.  Price,  and  Co.,  Manchester,  calico  printers. 

Charles  and  F.  Bowman,  Whitechapel,  sugar  refiners. 

Oakes  and  Dobson,  Manchester,  manufacturers. 
FEBRUARY. 

Thomas  .Savin,  London,  contractor  for  the  Cambrian  Railways. 
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MAECII. 
PuRct,  Bainbridgci,  and  Co.,  St  Paul's  ChnrRliyard,  bankers. 
Joint  Stock  Discount  Company,  Limited,  Nicholas  lane,  dis- 
count brokers. 
Ilindc  and  Gladstone,  London,  Swedish  trade. 

APUIL. 
Perez,  Pinto,  Ashley,  and  Co.,  London,  Spanish  trade. 
Kirkpatrick  and  liiilcny,  London,  sugar  refiners. 
Barned'sUankiTiK  Compaiiv,  Limited,  Liverpool,  bankers. 

'MAY. 
Ovcrend,  Gurney,  and  Co.,  Limited,  Lombard  street,  discount 
brokers. 
Peto  and  Betts,  Lon^fon,  contractors. 
W.  Shrimpton,  London,  contractor. 

The  Knglish  .Joint  Stock  Bank,  Limited,  London,  bankers. 
Tlie  Imperial  .Mercantile  Credit  Association,  Limited,  London, 
finance  agents. 

Hallett,  Ommanney,  and  Co.,  \Vo3tmin8ter,  bankers  and  navy 
agents. 

Thc^  Commercial  Bank  Corporation  of  India  and  the  East,  Lon- 
don, barikers. 

Femie  Bros,  and  Co.,  Liverpool,  shipping  trade. 
The  New  Zealand  Banking  Corporation,  Limited,   London, 
bankers. 
S.  P.  Framjee  and  Co.,  London,  Indian  merchants. 
Gellatly,  lluiikey,  Sencll,  and  Co.,  London,  shipping  trade. 
Luckie  Brotiiers,  London,  merchants. 
Kynatiton,  Sutherland,  and  Co.,  London,  colonial  brokers. 
Maccullocli,  Jolin,  and  Co..  Liverpool,  cotton  trade. 
"W  K.  Cornboroufih  ami  Co  ,  Liverpool,  merchants. 
The  Consolidated  Bank,  Limited,  London,  bankers. 
The  Old  Ebb*  Vide  Co.,  London,  iron  works. 
Holderness  and  Chilton,  Liverpool,  ship  builders, 
Boult,  English,  and  I3randon,  Liverpool,  merchants. 
Duff,  Cadell,  and  Co.,  Liverpool,  merchants  and  shipowners. 
Giannacopulo  and  Cochilani,  Liverpool,  commission  merchants. 

JUXE. 
H.  J.  Enthoven  and  Sons,  Moorgate  street,  Spanish  trade. 
Agra  and  Mastermau's  Bank.  Limited,  Nicholas  lane,  bankers. 
Hawkey,    Whitford,   and   Co.,   St   Columb    and    Falmouth, 
bankers. 
Universal  Banking  Corporation,  Limited,   Cheapside,  bankers. 
Ehos  Hall  Iron  Company,  Limited,  iron  merchants. 
George  Furness,  London,  contractor. 
Wm.  Rattray  and  Co.,  Rood  lane,  West  India  merchants. 
Sir  Churlcs  Price,  Bart.,  Marryat,  and  Co.,  Eing   William 
street,  hankers. 
Snead  and  Co.,  Chepstow,  bankers. 

JULY. 
Dadabhai,  Naoroji,  and  Co.,  Great  St.  Helen's,  East  India 
trade. 
The  Birmingham  Banking  Companj^  Birmingham. 
The  Preston  Banking  Company,  Preston. 
C.  Harvey  and  Sons,  Longton,  bankers. 
Carleton  Brothers,  Gutter  lane,  warehousemen. 
William  Henry  Creaswell.  Tipton,  iron  merchant. 
Thomas  Lund  Brothers,  Blackburn,  merchants. 
Lund  and  Vernon,  Liverpool,  cotton  brokers. 
Pile,  Spence,  and  Co.,  Limited.  Hartlepool,  shipbuilers. 

AUGUST. 
David  Law  (Edington  and  Sons),  (ilasgow,  engineers    and 
iron  founders. 
E.  Tiernan.  Great  Tower  street,  tea  tra-^e. 
O.  TV.  Hall  (Congleton  Old  Bank),  Congleton,  banker. 
J.  B.  Kennedy  and  Co.,  Dublin,  bankers  and  discounters. 
Bomanjce,  Framjee,  Cama,  and  Co.,  Gresham  House,  Parsee 
merchants. 
Evans  and  Whltelegge,  Manchester,  comrai?8ion  agents. 
George  Little  and  Co.,  London,  West  India  trade. 
Younghusband  and  Co.,  London,  Australian  trade. 
Wallev  and  Co.,  Blackburn,  mannfneturers. 

SEPTEMBER. 
Bly  th  Brothers.  Liverpool,  shipowners  and  provision  merchants. 
Morrison  and  Co.,  Ouseburn,  engineers. 
George  Little  and  Co.,  Blackburn,  commission  agents. 
Lund  Brothers,  Blackburn,  commission  agents. 

D.  Wileockson,  Preston,  manufacturer. 
David  Jones,  Birmingham,  manufacturer. 
Premchund  Roychund,  Bombiiy,  merchant. 
Bank  of  Upper  Canada,  Toronto,  bankers. 

OCTOBER. 
The  Asiatic    Banking   Corporation,  Limited,    London     and 
Bombay,  bankers. 
Queensland  Bank,  Limited,  London,  bankers. 
NOVEMBER. 

E.  Hollins  and  Co.,  Manchester,  manufacturers. 
Philip  Levi  and  Co.,  Adelaide,  merchants, 
Ormerod,  Jfrvis,  and  Thomson.  Manchester,  agents. 

DECEilBER. 
Bank   of  Hindustan,   China,   and  Japan,   Limited,  London, 
bankers. 

Ramsey,  Elder,  jnd  Co.,  Barbadocs,  merchants, 
o.  and  A.  Elder,  Antigua,  merchants. 


Elder,  Stevens,  and  Co.,  London,  raprchants. 
.1.  and  E.  Threlkel'l  and  Co.,  .Sydney,  merchants. 
Wilkinson,  Brothers,  and  Co.,  Sydney,  merchants. 
W.  Alphonse,  London,  importer  of  foreign  goods. 
Grant,  Murdock,  and  Co.,  London,  East  India  and  African 
trade. 
Myddleton,  Harrison,  and  Co.,  Singapore,  merchants. 
James  Schofield  and  Co.,  Oldha'n,  cotton  spinners. 
James  Barber  and  Co.,  London,  East  India  agents. 
Gordon,  Stuart,  and  Co.,  Calcutta,  merchants. 


(0).— FINANCIAL  AND   COMMERCIAL  EVENTS,   1866. 

Subjoined  is  a  summary  of  the  principal  financial  and  com- 
mercial events  of  the  year  186G,  as  given  by  the  Titnes: — 
JANUARY. 
2nd. — Military  revolt  in  Spain,  h'-aded  by  General  Prim. 
3rd. — Argentine  loan  of  2,500,000/,   6  percent,  stock,  at  75 
(half  to  be  first  subscribed),  introduced  by  Messrs  Baring  at  75. 
Subsequently,  in  consequence  of  the  state  of  the  discount  market, 
reduced  to  500,000/  stock,  with  option  for  subscribers  to  take 
500,000/  more  at  the  same  price  of  the  17th  April. 

•Uh. — Bank  of  England  discount  raised  from  7  per  cent,  to  8. 
Bank  of  France  ditto  from  4  to  o.  Loss  of  tiie  London  steam 
ship  in  the  Bay  of  Biscay,  with  about  220  passengers  for  Mel- 
bourne. 

16th. — Egyptian  Government  Railways  loan  introduced  by 
Fruhling  and  Goschen— .3,000,000/,  in  7  per  cent,  bonds,  at  92, 
in  instalments  extending  to  the  1st  September;  principal  to  be 
redeemed  at  par  in  eight  years. 

FEBRUARY. 
Ist. — DiflBcuIties   announced  of  two  large  railway  contractors, 
Messrs  Watson,  Overend,  and  Co.,  and  Mr  Thomas  Saviu,  with 
aggregate  liabilities  for  about  four  millions  sterling. 
6th. — Parliament  opened  by  the  Queen  in  person, 
loth. — Reduction  of  Bank  of  France  discount  from  5  to  4J 
per  cent. 

17th. — Suspension  of  the  Habeas  Corpus  Act  in  Ireland,  and 
numerous  arrests  for  Fenianism. 

22nd. — Reduction  of  Bank  of  England  discount  from  8  per 
cent,  to  7  per  cent,  ;  ditto  of  Bank  of  France  rate  from  4t\  per 
cent,  to  i  per  cent. 

24th, — News  of  the  expulsion  of  Prince  Couza,  the  Hospodar 
of  the  Danubiau  Principalities. 

26th. — Chihan  6  per  cent,  loan  for  45O,0OOZ  introduced  by 
Messrs  Thomson,  Bonar,  and  Co.  and  Mr  Gerstenberg,  at  92^, 
redeemable  at  par  in  18  months. 

MARCH. 
.5th. — Tenders  invited  for  a  Five  per  Cent,  loan   of  700,000? 
for  the  Government  of  New  South  Wales,  redeemable   at  par 
in   series   within   10  years — average  price,  91  J.     Only  29,000/ 
subscribed. 

13th.— lenders  invited  for  500,000/ New  Zealand  Six  per  Cent. 
Debentures. 

l.'Jth. — Bank  rate  reduced  to  6  per  cent. 

17th. — Termination  of  the  Reciprocity  Treaty  between  the 
United  States  and  Canada,  in  accordance  with  a  notice  given  by 
the  United  States. 

20th —Viceroy's  Kgyptian  loan  for  1,693,000/,  being  half  of 
8,387,300/  divided  between  London  and  Paris  in  7  per  cent, 
bonds  at  90,  introduced  by  Anglo-Egyptian  Bank. 

Throughout  the  whole  of  this  month,  a  panic  prevailed  in  all 
kinds  of  finance  and  speculative  shares. 
APRIL. 
7th. — Suspension  of  Pinto,  Perez,  and  Co.,  Spanish  merchants, 
for  500,000/. 

16th. — Attempted  assassination  of  the  Emperor  of  Russia. 
18th, — Failure  of  Barned's  Liverpool  Banking  Company  for 
3,250,000/. 

Total  panic  during  the  whole  of  this  month  in  all  the  stock 
markets,  from  the  fear  of  war  in  Germany,  and  the  break  up  of 
the  finance  speculations  of  the  past  two  years. 

MAY. 
3rd  — Budget  produced.  Estimated  expenditure  for  ensuing 
year.  ()6,225,000/ ;  revenue,  67,.')75,0O0; ;  leaving  a  surplus  of 
1,350,000/,  Of  this  surplus,  the  following  was  the  appropriation  : — 
Repeal  of  timber  duties,  307,000/ ;  repeal  of  paper  duty,  1 12,000/ ; 
modificntion  of  stage  carriage  duties,  85,000/;  conversion  of  debt, 
502,000/ — balance  remaining,  280.000/. 

7lh. — Declaration  of  the  Emperor  Napoleon  to  the  Mayor  of 
Auxerre  of  his  "  detestation"  of  the  treaties  of  1815.  Great  in- 
crease of  panic  in  the  Stock  E.xchange  and  all  the  Bourses  of 
Europe.     Further  fall  of  2  jjer  cent,  in  the  French  funds. 

10th. — Failure  of  Overend,  Gurney,  and  Co.  (Limited),  with 
liabilities  for  10,000,000/. 

11th. — Bank  rates  raised  to  9  per  cent,  for  discount,  and  10 
per  cent,  for  advances.   Stoppage  of  Peto  and  Betts  for  4,00^),000/ ;  i 
also  of  Imperial  Mercantile  Credit  Association  and  other  estab- 
lishments. I 
12th, — Suspension  of    Bank   Charter  Act.      Bank    discount! 
raised  to  10  per  cent.     Recovery  of  1 J  yer  cent,  in  Co-isols,  Irom 
8Ji  to  8t>a. 

19lh. — Stoppage  of  the  European  Bank. 
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:J3rd. — Stoppage  of  the  Bank  of  London. 
28th. — Stoppage  of  the  Consolidated  Bank,  which  was  after- 
wards reopened  on  the  lat  of  July. 
JUXE. 
4th. — Consols  85^,  the  lowest  point  of  the  year. 
Cth. — Stoppage  of  Agra  and  Miaterraan'sBank. 
13th. —  News  of  Fenian  raid  upon  Canada. 
1-tth. — F.  deral  execution  decreed  by  the  Germanic  Diet. 
16th. — Commencement  of   the  German  war  by   invasion   of 
Prussia  on  Saxony  and  Hanover.     Declaration  of  war  by  Italy 
against  Austria  ;  also  by  Prussia. 

24th.— Ba!  tie  of  Custozza  and  defeat  of  the  Italian  army  by 
the  Austrians.  Anniversary  of  the  Battle  of  Solferino,  in  which 
the  Austrians  were  defeated  by  the  French  and  Italians  in  1850. 
Commencement  of  the  outward  mail  service  to  New  Zealand  and 
Australia  by  the  Pacific  route  from  Panama. 

JULY. 
2iid. — Announcement  of  inability  of  London,  Chatham,  and 
Dover  Kail  way  Company  to  pay  interest  or  principal  of  deben- 
tures falling  due,  followed  by  the  affairs  of  the   company  being 
placed  in  Chancery. 

3rd. — Battle  of  Sadowa,  near  Gitschin,  Bohemia,  and  defeat  of 
the  Austrians  by  the  Prussian  army  under  the  King  in  person  ; 
the  Austrian  loss  in  killed,  wounded,  and  prisoners  estimated  at 
80,000  men. 

5th — Cession  of  Venetia  by  Austria  to  the  Emperor  Napoleon, 
and  acceptance  by  Austria  of  his  mediation  for  peace,  llise  of 
10  per  cent,  in  Italian  stock,  from  40  to  50. 

6th. — Accession  of  the  Derby  Ministry.  Banquet  at  the  Man- 
sion house  to  the  Eing  and  Queen  of  the  Belgians. 

I3th. — Sailing  of  the  Great  Eastern  with  the  Atlantic  cable. 
21st. — Truce  between  the  Austrian  and  Prussian  armies. 
24th. — Supplementary  estimates  announced  for  495,000?,  and 
abandonment  of  Mr  Gladstone's  sinking  fund  scheme. 
27th. — Successful  completion  of  the  Atlantic  cable. 

AUGUST. 
16th. — Bank  of  England  rate  reduced  from  10  to  8  per  cent. 
23rd. — Bank  of  England  rate  reduced  to  7  per  cent. 
24th.  —  Peace     concluded    between    Prussia     and     Austria. 
Exactly  10   weeks  from  the  commencement  of  the  Prussian  in- 
vasion. 

30th. — Bank  of  England  rate  reduced  to  6  per  cent.  Bank  of 
France  rate  reduced  to  3  per  cent. 

SEPTEJIBER. 
2nd. — Recovery  of  the  Atlantic  cable  of  1865. 
6th. — Bank  of  England  rate  reduced  to  5  per  cent.     Bullion 
in  the  Bank  of  France,  29,960,000?. 

8th.— Loan  of  850,000?  to  the  colony  of  New  South  Wales  in 
Five  per  Cent.  Debentures  at  90,  redeemable  by  annual  draw- 
ings of  100,000?  at  par. 

27th. — Bank  of  England  rate  reduced  to  4J  per  cent. 

OCTOBER. 
16th. — Massachusetts  State   loan  for  413,300?,  in  5  per  cent, 
bonds  at  77,  introduced  by  Baring,  Brothers,  and  Co. 

31st. — Destructive  floods  in  Prance  and  the  North  of  England. 
A  most  extensive  conflagration  at  Quebec,  and  an  unprece- 
dented hurricane  at  Bermuda,  were  among  the  disasters  at  this 
period. 

NOVEMBER. 
6th. — ^Victoria   Six  per  Cent.   Debenture  loan  for   850,000?, 
with  dividend  from  the  1st  of  July,  disposed  of  by  tender  at 
about  102|. 

8th. — Bank  of  England  rate  reduced  to  4  per  cent. 
19th. — Russian  Anglo-Dutch  loan  for  6,000,0t)0?  in  5  per  cent, 
bonds,  at  86,  introduced  by  Messrs  Baring  in  London  and  Messrs 
Hope  at  Amsterdam. 

28th. — 400,000?  Queensland  6  per  cent,  debentures  disposed  of 
at  91. 

DECEMBER. 
4th. — 3,600,000/  Lombardo- Venetian   Railway    bonds  offered 
for  subscription  by  Messrs  Rothschild   in  London,  and  at  the 
principal  cities  of  the  continent,  at  a  price  to  yield  9  per  cent, 
per  annum.     All  taken  up  chiefly  abroad. 

7th. — 250,000?  6  per  cent.  New  Zealand  debentures  disposed  of 
at  95. 

11th. — Evacuation  of  Rome  by  the  French  troops  after  17  years' 
occupation. 

12th. — Colliery  explosions  at  Barnsley,  Yorkshire,  and  Ilan- 
ley,  North  Staffordshire,  and  loss  of  about  500  lii  es. 
20th. — Bank  of  England  rate  reduced  to  3J  per  cent. 
27th. — Consols  90J,  the  highest  point  of  the  year. 

(P;.— JUDGMENT  OF  VICE-CHANCELLOR  MALINS, 
FEB.  7,  1867,  IN  THE  CASi  OF  OVEEEND, 
GURNEY,  AND  CO.,  LIMITED. 
This  judgment  describes  in  Judicial  form  the  leading  facts  of 
this  famous  case,  and  as  the  failure  of  Overend  and  Co.  was 
the  conspicuous  event  of  1806,  we  insert  the  following  Times 
report  as  the  best  account  of  it : — 

This  case  was  argued  on  the  17th,  18th.  19th,  21st,  and  22nd 
of  Janu  ry,  when  his  Honour  reserved  his  judgment  till  7th 
February.    1  he  case  was  so  fully  reported  on  the  former  occasion. 


condensed  statement, 
various   petitions  pre- 


that  it  is  only  necessary  now  to   give   a 
Ihe  winding-up  order  being  made  on   the 

sented  during  the  last  summer,  676  of  the  shareholders  liad 
associated  together  to  form  what  was  called  the  "  Defence  Asso- 
ciation," the  object  being  to  oppose  the  placing  of  shareholders 
on  the  list  of  contributories.  The  cases  of  Mr  Oakes,  an  origi- 
nal shareholder,  and  ot  Mr  Peek,  a  transferee  of  shares,  were 
put  forward  as  representative  cases,  and  opened  at  great  length 
in  November  last  before  Vice-Chancellor  Kindersley,  when  they 
stood  over,  by  reason  that  the  call  had  been  paid,  and  in  order 
that  evidence  might  be  taken  before  a  special  examiner.  Mr 
Edmund  James  was  accordingly  appointed,  and  two  witnesses, 
Mr  John  Henry  Gurney  and  Mr  Robert  Birkbeck,  had  been  ex- 
amined; the  affidavit  of  the  former  has  already  appeared  in  the! 
public  prints.  This  examination  occupied  a  great  many  days, ' 
when  his  Honour  determined  to  hear  the  rest  of  the  evidence  in 
court  personally. 

The  case  was  then  brought  on  upon  certain  adjourned  sum- 
monses, the  result  being  that  a  dividend  of  5s  in  the  pound  was 
ordered  to  be  paid.  A  day  was  then  appointed  for  resuming  the 
motions  of  Messrs  Oakes  and  Peek,  the  grounds  of  which  were 
in  substance  the  same,  although  their  positions  were  somewhat 
different.  The  case  made  on  their  behalf  was  that  tlie  prospec- 
tus contained  a  false  representation,  that  being  described  as  a 
profitable  concern  which  was,  in  fact,  utterly  insolvent  to  the 
extent  of  many  millions  ;  a  fact  known,  at  all  events,  to  the 
directors.  The  fact,  moreover,  that  there  was  a  second  deed, 
the  existence  of  which  was  entirely  concealed  and  never  referred 
to  in  the  deed  of  covenant  and  transfer,  which  was  open  for 
inspection,  was  another  corroborative  circumstance  of  tne  mala 
fides  and  misrepresentation  which  had  taken  place.  The  suspense 
fund  of  4,213,896?  16s  4d  was  entirely  made  up  of  almost  hope- 
less debts  due  to  the  firm  by  insolvent  concerns ;  and  Mr  John 
Hay  Gurney  in  his  affidavit,  with  every  wish  to  make  things  out 
as  well  as  he  could,  admitted  that  upwards  of  3,000,000?  out  of 
it  was  hopeless. 

It  was  attempted  to  be  shown  that  there  was  a  sufBcient  guar- 
antee, and  two  items — 5(10,000?  for  the  London  goodwill,  and 
300,000?  for  that  of  the  Norwich  business — were  brought  in,  one 
never  having  been  paid,  and  the  other  having  no  existence,  the  J , 
business  at  Norwich  having  been  handed  over  to  members  of  the  | 
family  for  nothing.  The  15,000,000?  of  alleged  assets  had 
wofully  diminished,  and  8,000,000?  of  bills  were  still  outstanding. 
This,  then,  was  a  case  where  the  grossest  misrepresentation,  to 
say  no  more,  had  taken  place,  and,  therefore,  it  clearly  came 
within  the  principle  of  "  Ship's  ease "  and  other  cases  of  the 
same  kind,  where  parties  were  held  to  be  exempt  from  liability, 
inasmuch  as  they  took  shares  on  the  faith  of  the  business  being 
of  a  particular  nature,  whereas  it  turned  out  to  be  something 
else.  The  contract  was  void,  and  the  shareholders  taking  shares 
under  such  circumstances  could  not  be  liable.  In  opposition  to 
this,  it  was  insisted  that  the  authorities  cited  were  entirely  dis- 
tinguishable from  this  case.  Here  the  business,  as  represented, 
was  carried  on,  and  the  opinion  expressed  by  the  directors  (for 
it  was  nothing  more)  was  justified  by  the  materials  before  them 
and  by  past  experience.  Their  being  deceived  in  their  expecta- 
tion was  no  fraud  or  misrepresentation.  Their  bona  fides  was 
shown  by  the  fact  that  when  the  concern  failed  the  directors 
themselves  had  a  very  large  number  of  shares,  which  they  might 
easily  have  previously  disposed  of.  On  the  law  of  the  case,  a 
contract  on  the  ground  of  fraud  was  only  voidable,  and  not  void. 

The  Attorney-General,  Mr  Baily,  and  Mr  Swanston  appeared 
upon  the  motions;  Sir  Uoundell  Palmer,  Mr  Mellish  (of  the 
Common  Law  Bar),  and  Mr  Roxburgh  for  tne  official  liquidators. 

Mr  Cole  and  Mr  C.  Locock  Webb  for  Mr  Oppenheim  and 
other  creditors. 

Mr  Glasse  and  Mr  Fooks  for  the  new  directors,  Messrs  Rennie 
and  Gordon. 

Mr  Bristowe  for  those  shareholders  who  admitted  their  lia- 
bility to  the  depositors  and  creditors. 

Mr  Chapman  Barber  for  a  shareholder  who  had  obtained 
leave  to  attend  the  proceedings. 

Mr  T.  C.  Malhew  (of  the  Common  Law  Bar)  for  the  old 
directors  ;  Mr  Fry  for  Mr  Barclay,  a  new  director. 

The  Vice-Chancellor  now  referred  to  the  nature  of  the  motions 
and  of  the  Defence  Association,  representing  rather  more  than 
one-fifth  of  the  shareholders,  and  said  that  it  was  not  suggested 
that  these  persons  stood  in  any  different  position  than  the  other 
shareholders,  and  the  motions,  therefore,  raised  the  question 
whether  there  were  any  shareholders  other  than  the  seven 
directors  and  one  gentleman  who  signed  for  600  shares,  but  was 
not  a  director.  His  Honour  then  referred  to  the  opposition  to 
the  motions,  the  directors  having  also  the  important  object  of 
vindicating  themselves  from  the  charges  of  fraud  raised  against 
them.  The  questions  raised  were  of  the  highest  importance  to 
those  concerned  and  the  commercial  interest  of  this  country,  and 
if  his  Honour  erred  in  the  judgment  he  was  about  to  pronounce, 
it  would  not  be  for  want  of  the  best  assistance  which  could  be 
given  to  the  Bench  by  the  learning  and  ability  of  the  Bar.  'Jo 
appreciate  the  position  of  the  parties,  it  would  be  necessary  to 
advert  to  the  circumstances  attending  the  formation  of  this 
company.  This  well-known  firm  was  founded  more  than  65  years  I 
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since,  when  it  was  dctDrmined  to  turn  it  into  a  limited  company. 
It  had  attained  the  liighest  commercial  repute,  and  was  considered 
one  of  the  most  flourishing,  money-making  concerns  in  this 
greatest  commercial  city  of  the  world.  It  was  not,  therefore, 
surprising  that  the  100,000  shares  were  eagerly  sought  for  and 
immediately  taken  up,  or  that  they  rjse  to  a  high  premium. 

It  did  not  clearly  appear  how  the  idea  of  the  company  arose, 
except  as  it  appeared  in  tlie  affidavits  of  Messrs  llennie  and 
Goroon.  It  realised,  no  doubt,  enormous  profits  down  to  1857-8. 
Mr  -John  Henry  Gumey  stated  them  at  190,001);  per  annum. 
This  was  an  extraordinary  result  to  be  produced  by  the  transac- 
tions of  one  firm,  and  if  that  state  of  thinns  had  continued,  pro- 
bably no  change  would  have  occurred  in  the  constitution  of  this 
fii-m,  and  the  painful  questions  that  had  arisen  and  were  now  to 
be  decided  would  have  been  avoided  ;  but  it  appeared  that  in 
consequence  of  the  death  of  some  director.s,  and  the  retirement 
of  others,  a  great  change  of  the  conduct  of  the  business  took 
place  in  1858-9,  and  it  became  necessary  to  get  an  accession  of 
capital,  or  bring  the  business  to  a  close.  This,  no  doubt,  led  to 
the  formation  of  the  company,  in  order,  if  possible,  again  to  pro- 
duce that  state  of  prosperity  which  had  existed  prior  to  1859. 

His  Honour  then  referred  to  who  were  the  members  of  the 
old  firm,  and  that  it  was  thought  necessary  that  new  directors 
should  be  introduced  to  bring  in  new  capital,  and  cause  the  con- 
cern to  float.  Messrs  Barclay,  Gibb,  Gordon,  and  llennie  con- 
sented to  join  the  board,  and  it  was  only  justice  to  the  old 
directors  to  say  that  to  those  four  gentlemen,  who  must  be  con- 
sidered as  representing  the  shareholders  in  the  new  company, 
the  fullest  disclosure  was  made  of  the  state  of  the  concern  ;  no 
one  fact  was  concealed  ;  and  to  them  it  was  disclosed  that  the 
firm,  the  name  of  which  had  such  a  magic  charm  in  commercial 
circles,  was  no  longer  what  it  had  been — that  it  had  not  only 
ceased  to  make  profits,  but  that  it  had  been  carried  on  at  an 
enormous  loss  for  several  years,  and  was  then  insolvent,  to  the 
extent  of  two,  if  not  three,  millions  sterling.  Mr  John  Henry 
Gumey  in  his  affidavit  admitted  this,  and  that  he  endeavoured  to 
explain  it  to  the  directors  of  the  Limited  Company. 

These  were  astounding  disclosures,  and  having  been  made,  the 
surprise — nay,  astonishment — was  that  four  gentlemen  could  be 
found  who,  having  such  facts  communicated  to  them,  could  have 
thought  it  not  only  prudent  but  justifiable  to  proceed  with  the 
company  and  induce  others  to  embark  their  capital  and  credit  in 
it,  but  they  did  so,  and  this  led  to  the  present  lamentable  result, 
to  themselves,  the  shareholders,  and  creditors,  and  the  great 
commercial  interests  of  the  country  ;  and  it  had  raised  the  ques- 
tions which  his  Honour  was  now  called  to  decide.  In  order  to 
enable  the  concern  to  bear  a  solvent  appearance,  it  was  necessary 
to  take  credit  on  debts  amounting  to  4,199,000/,  which  were 
estimated  as  not  likely  to  produce  more  than  l,08-i,000;,  leaving 
a  deficiency  of  3,117,000/.  If  these  four  gentlemen  had  only 
dealt  with  their  own  property,  they  might  have  done  as  they 
pleased  with  these  figures,  but  they  were  going  to  induce  others 
to  advance  their  money  to  carry  on  an  insolvent  and  ruined  con- 
cern. Could  they  upon  any  principle  of  morality  and  justice  he 
rif/ht  in  concealiny  so  appallinfj  a  fad  ?  His  Honour  was  decidedly 
of  opinion  they  could  not.  13ut  it  seemed  that  they  persuaded 
themselves  to  rely  upon  the  guarantee  of  the  old  partners  to 
make  good  the  deficiency,  and  that  by  avoiding  the  reckless 
course  of  business  since  1859,  they  might  restore  the  concern  to 
prosperity,  and  make  it  again  what  it  had  been.  But  were  they 
not  bound  to  tell  those  they  invited  to  take  shares  of  the  specu- 
lations on  which  they  proceeded,  and  give  them  an  opportunity 
of  deciding  for  themselves  whether  they  would  join  an  insolvent 
and  losing  concern  in  the  hope  of  turning  insolvency  to  solvency, 
and  ruinous  loss  to  profit  ?  His  Honour  was  decidedly  of  opinion 
that  they  were. 

They  adopted  no  such  course,  but  with  the  old  partners 
issued  this  prospectus  : — 

OvEKE.ND,  GURXEI-,  AND  CoMPANT  fLlMITEo).    (INCORPORATED  nSDEB  THE 

Company's  Act,  18G2). 

Capital,  5,000,000/,  in  100,000  shares  of  50/  oacli,  of  which  it  is  not 
intended  to  call  up  more  th,an  15/  per  share.  Deposit  on  application  2/ 
per  share,  C/  per  share  on  allotment,  4/  per  share  on  tlio  15th  of  Sep- 
tember, and  the  same  on  the  15th  of  November. 

Directors. — Henry  Edmund  Gumey,  Esq.,  65  Lombard-street ;  John 
Henry  Gurney,  Esq.,  9  St  James's  square,  and  Catton  hall,  Norwich  ; 
Robert  Birkbeck,  Esq.,  65  Lombai'd  street;  Henry  Ford  Barclay, 
Esq.,  Jlonkhams,  Woodford,  Essex;  Tliomas  A.  Gibb,  Esq.  (Messrs 
T.  A.  Gibb  and  Co.),  72  Old  Broad  street ;  Harry  G.  Gordon,  Esq., 
Chairman  of  the  Oriental  Bank ;  William  Reunie,  Esq.  (Messrs  Cavan, 
Lnbbook,  and  Co.),  10  Leadenhall  street. 

Bankers. — Bank  of  England,  Messrs  Barclay,  Bevan,  Trltton,  Twells, 
and  Co. 

Brokers. — Messrs  Shoppards,  Pelly,  and  AUcard,  28  Thrcadneedle 
street. 

Solicitors. — Messrs  Young,  Jones,  Vallings,  and  Roberts. 

Oflicos. — (J5  Lombard  street. 

Temporary  Offices  for  Allotment  and  the  Registration  of  Shares — 51 
Lombard  street. 

The  company  is  formed  for  the  purpose  of  carrying  into  effect  an 
arrangement  which  has  been  made  for  the  purchase  from  Messrs 
Overond,  Gurnoy,  and  Co.,  of  their  long  established  business  as  bill 
brokers  and  money  dealers,  and  of  the  promises  in  which  the  business 
ii  conducted,  the  consideration  for  the  goodwill  being  500,000/,  one- 


half  being  paid  in  cash   and  the  remainder   in  shares  of  the  company 
with  15/  per  share  credited  thereon — terms  which,   in  the  opinion  of 
the  directors,  cannot  fail  to  insure  a  highly  remunerative  return  to  the 
shareholders.     The  business  will  be  banded  over  to  the  new  company 
on  the    1st  of  August  next,   the   vendors   guaranteeing  the  company 
against  any  loss  on  the  assets  and  liabilities  transferred.     Three  of  the 
members  of  the  present  firm  have  consented  to  join  the  board  of  the 
new  company,  in  which  they  will  also  retain  a  large  pecuniary  interest. 
Two  of  them  (Mr  Henry  Edmund  Gurney  and  Mr  itobert  Birkbock)  will 
also  occupy  the  position  of  managing  directors  and  undertake  the  general 
conduct  of  the  business.     The  ordinary  business  of  the  company  will, 
under  this  arrangement,  bo  carried  on  as  heretofore,  with  the  advantage 
of  the  co-operation  of  the  board  of  directors,  who  also  propose  to  retain 
the  valuable  services  of  the  existing  staff  of  the  present  estabUshment. 
The  directors  will  give  their  zealous  attention  to  the  cultivation  of  busi- 
ness of  a  first-class  character  only,  it  being  their  conviction   that  they 
will  thus  most  effectually  promote  the  prosperity  of  the  company  and 
the  ponnanent  interests  of  the  shareholders.     Copies  of  the  company's 
memorandum  and  articles   of  association,    as  well   as   of  the   deed   of 
covenant  in  relation  to  the  transfer  of  the  business,  can   be  inspected  at 
the  olHcos  of  the  solicitors  of  the  company.      Applications  for  shares 
must  be  accompanied  by  the  payment  of  a  deposit  of  2/  per  share,  which 
will  bo  received  by  Messrs  Barclay,  Bevan,  Tritton,  Twells,  and  Co.,  54 
Lombard  street.     In  tlie  event  of  no  allotment  being  made,  the  deposit 
will  be  returned  in  full.     Should  a  less  number  of  shares  be  allotted 
than  are  applied  for,  the  deposi  t  will,  so  far  as  required,  be  appropriated 
towards  the  payment  due  upon  allotment. 
London,  July  12,  1865. 

What  did  this  expressly  or  impliedly  state  P  First,  Overend, 
Gurney,  and  Co.,  was  printed  in  large  letters,  because  the  public 
believed  it  to  be  a  most  flourishing  concern,  while  they  knew  it 
to  be  neither  one  nor  the  other  ;  second,  that  it  was  profitable 
and  flourishing  and  worth  500,000/  for  the  goodwill ;  third,  that 
even  giving  that  sum,  it  would  not  fail  to  ensure  a  highly  remu- 
nerative return ;  and  fourth,  the  shareholders  were  offered  an 
inspection  of  the  memorandum  and  articles  and  deed  of  covenant, 
while  there  were  two  deeds,  only  being  offered  for  inspection. 
It  required  no  argument  to  show  that,  if  the  public  by  this  pro- 
spectus had  been  told  what  those  who  issued  it  knew,  not 
one  share  would  have  been  taken.  The  concealment  and  mis- 
statement of  facts  led  to  the  shares  being  taken  and  to  the  share- 
holders being  deceived  in  the  manner  of  which  they  complained. 
His  Honour  agreed  with  the  Attorney  General's  argument  that 
allowing  a  person  to  act  on  the  belief  of  a  fact  which  you  knew 
to  be  untrue  was  a  fraud,  and  he  applied  that  to  this  case. 

Again,  the  enormous  sum  of  500,000/  for  the  goodwill  implied 
that  those   who  agreed  to  pay   it   were   satisfied  that  it   was 
flourishing  and  profitable,  for  his  Honour  supposed  it  would  not 
have  been  justified  on  mercantile  usage,  unless  on  a  profit  of  at 
least    150,000/  per  annum.      Again,   the  statement  that    the 
returns  were  such  as  could  not  fail  to  be  highly  remunerative  was 
unjustifiable,  for  the  loss  of  half  a   million  per  annum  for  years 
past  surely  raised  a  doubt  whether  profit  could  be  reckoned  on 
w  ith  any  degree  of  certainty  in  the  present  financial  state  of  the 
country.     There  was  also  no  excuse  for  keeping  back  the  other 
deed,  for,  unless  it  had  been  to  keep  the   shareholders  in  the 
dark,  there  was  no  necessity  for  two  deeds  ;    the  whole  trans- 
action might  easily  have  been  carried  out  by  one,  and  on  th* 
face  of  it  the  amount  of  the  deficiency  ought  to  have  appeared, 
and  the  guarantee  of  the  old  firm  should  distinctly  have  ex- 
tended   to    that    amount.        This   would  at  least    have    been 
candid  and  have  given  information,   for  which  it   was  worth 
while   to  inspect   it.      But  it  was   argued   at   length   for  the 
official    liquidators    and    directors     that    the     guarantee     was 
sufficient.      This   was   not    so ;    it    was    wholly    insufficient — 
1,000,000/  consisting  of  capital  locked  up  in  the  Norwich  Bank 
and  the  goodwill  of  that  bank,  not  available  on  an  emergency. 
But  if  the  assets  were  sufficient  no  security  or  lien  was  taken  on 
them,  but  they  were  left  wholly  under  the  control  of  the  owners, 
and  exposed  to  the  perils  of  bantruptcy  and  insolvency,  not  to 
mention  the  difficulties  caused  by  deaths  and  other  circumstances. 
The  course,  therefore,  of  these  directors  was  unjustifiable,  and 
their  conduct  amounted  to  what  was  considered  in  this  court  as 
fraud.     His  Honour,  sitting  there,  thought  it  right  to  express 
his  disapprobation  of  the  course  adopted.     Men  who  undertook 
such  important  duties  should  be  made  aware  that  truth  was  not 
to  be  so  trifled  with,  but  that  in  commercial,  as  well  as  other 
transactions,  it  was  a  duty  not  to  conceal  facts  from  those  whose 
vital  interests  were  involved  in  the  knowledge.      Look  at  the 
deplorable  results  of  this  want  of  candour  in  the  present  case. 
The  shareholders  took  shares,  the  creditors,  in  consequence  of 
such  taking  of  shares,  lent  their  money  in  millions,  and  who 
could  say  how  many  houses  had  been  made  desolate. 

It  was  difficult  to  sa^  whether  the  case  of  the  shareholders  or 
the  creditors  was  the  harder.  The  former  had  embarked  origi- 
nally 1,500,000/,  which  must  be  lost  in  any  event,  and  they  would 
proljably  have  to  pay  about  3,000,000/  more  if  they  were  not 
entitled  to  relief  on  these  motions ;  and  if  they  were  the  credi- 
tors must  lose,  who  were  still  more  innocent.  Mr  Peek  bought 
2,000  shares  and  paid  44,000/,  which  he  must  lose,  and  30,000/  he 
deposited.  Mr  Oppenheim,  a  creditor,  deposited  15,000/  the  day 
before  the  stoppage,  and  Mr  Stephenson  12,000/  a  few  days  only 
before.     His  Honour  agreed  with  Messrs  Oakes  and  Peek  that 
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the  prospectus  was  the  prospectus  of  the  company,  and  if  the 
question  had  been  only  as  between  them  and  the  company,  there 
was  no  doubt  they  were  entitled  to  relief;  and  this  view  was  sup- 
ported by  the  cases  of  the  "National  Exchange  Bank  v.  Drew," 
"  Kisch  and  the  Venezuela  Kailway  Company, — Blake's  case," 
and  "  The  New  Brunswick  and  Canada  Company  v.  -MugKeridge." 
It  was,  however,  only  justice  to  the  directors  to  say  that  their 
conduct  showed  that  they  could  not  have  intended  to  do  wrong, 
but  were  too  sanguine,  and  placed  too  great  a  reliance  upon  the 
guarantee  ;  for  each  embarked  a  large  capital,  and,  though  the 
shares  rose  to  a  premium  of  10?,  never  sold  their  shares.  This 
was  strong  evidence  of  their  own  faith ;  but  the  result  was 
equally  unfortunate.  By  the  doctrines  of  this  court,  a  person 
who  misled  another  by  misstatement  or  omission  in  a  matter 
upon  which  that  other  was  about  to  act  was  equally  liable  for  its 
consequences,  whether  the  misstatement  or  omission  was  inno- 
cently or  guiltily  made.  It  was  then  said  that  Messrs  Oakes 
and  i?eek  were  not  members  of  the  company  when  it  was  wound- 
up, and  their  creditors  must  look  to  the  company,  and  when  they 
saw  Messrs  Oakes  and  Peek's  names  on  the  register,  they  were 
bound  to  know  that  under  the  Act  of  1862  they  had  an  equity 
to  be  removed  from  the  list  on  the  ground  of  fraud.  "  Ship's" 
case  (13,  Weekly  Heporter),  and  "  Stewart's"  and  "Webster's" 
cases  were  cited.  If  this  was  the  true  view  of  the  case,  it  gave 
a  fatal  blow  to  limited  liability,  under  the  Act  of  1862,  and  the 
preceding  Acts,  that  being  as  to  the  amount  unpaid  on  shares. 
(His  Honour  then  referred  to  the  Act  as  to  the  register,  &c.) 
These  provisions  were,  evidently,  for  the  purpose  of  informing 
persons  what  they  had  to  look  to.  However  unreasonable  such  a 
construction  might  be,  was  the  Court  bound  to  put  that  con- 
struction ?  His  Honour  then  referred  to  "  Ship's  "  case,  observ- 
ing that  his  own  opinion  was  the  other  way,  tor  he  considered  1 


if  a  man  lay  by  for  so  long  a  time,  he  was   not  entitled  to  be 
relieved  ;  but  there  was  the  decision. 

Then  it  was  said  that  Messrs  Oakes  and  Peek  were  still  liable 
to  creditors,  because  a  contract  induced  by  fraud  was  voidable 
only  at  the  option  of  the  party  defrauded,  and  when  it  was 
avoided  it  must  only  be  subject  to  the  rights  of  innocent  parties  ; 
afld  that  appeared  to  be  founded  on  the  soundest  principles,  for 
the  contract,  say  to  purchase  an  estate,  although  induced  by 
fraud,  might  turn  out  advantageous.  His  Honour  then  referred 
to  "White  V.  Garden,"  'Kingsford  v.  Merry,"  and  "  Henderson 
V.  the  Eoyal  British  Bank,"  where  the  language  of  Lord  Camp- 
bell was  very  important.  Did  the  alteration  of  the  law  since 
that  time  make  a  difference  ?  His  Honour  thought  it  did  not. 
The  Act  of  1 862  did  not  in  principle  vary  the  7  and  8  Vic,  o  110 ; 
it  was  a  mere  alteration  of  the  machinery,  leaving  the  rights  of 
the  creditors  untouched,  except  limiting  the  amount.  The  cases 
were  therefore  applicable,  and  bound  his  Honour  to  decide  that, 
whatever  were  the  rights  of  Messrs  Oakes  and  Peek,  as  against 
the  company  or  the  directors,  they  had  none  to  be  taken  off  the 
list  till  the  whole  debts  were  paid.  It  was  said  that  this  was  not 
a  partnership  ;  but  it  was  so  in  every  sense,  differing  only  in  the 
number  of  members  and  the  limited  liability.  The  term  "con- 
tributory "  meant  any  one  liable  to  contribute  under  the  74th 
section  of  the  Act  of  1862,  and  the  assets  consisted  in  part  of  the 
calls  unpaid.  These  gentlemen,  therefore,  were  liable  until  all 
the  debts  were  paid  ;  and  the  motions  to  remove  them  from  the 
list  must  be  refused,  with  costs,  including  the  costs  of  the 
examination,  which  might  have  been  got  through  in  one  day. 
The  same  reasoning  applied  to  both  cases,  which  were  opened 
together.  The  official  liquidator  and  Mr  Oppenheim  must  have 
their  costs  out  of  the  estate.  All  the  other  parties  must  pay 
their  own  costs. 
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COURT     OF    DIRECTORS. 


HARRY  GEORGE  GORDON,  Es<j.,  Chairman. 
James  Blyth,  Esq. 
Duncan  James  Kay,  Esq. 
Alexander  Mackenzie,  Esq. 

Charles  J._F.  Stuart,  Chief  Manager. 


Bank  of  England. 
AGENTS  IN  SCOTLAND. 
National  Bank  of  Scotland. 
Commercial  Bank  of  Scotland. 
R.  Dundas  Kay,  23  St  Andrew  square,  Edinburgh. 


BANKERS. 


\\TLLLA.M  SCOTT  BINNY,  Esq.,  Deputy-Chairmav. 
Lestock  Robert  Reid,  Esq. 
Patrick  F.  Robertson,  Esq.,  M.P. 
James  Walker,  Esq. 

Patrick  Campbell,  Sub-Manager. 


Union  Bnnk  of  London. 

AGENTS  IN  IRELAND. 
Provincial  Bank  of  Ireland. 
The  National  Bank. 


HEAD  OFFICE— THEEADNEEDLE  STEEET,  LONDON,  E.G. 

BANKS,  BRANCH  BANKS,  AND  AGENCIES. 

Bombay.  Madras.  Singapore. 

Calcutta.  Mauritius.  Sydney. 

Ceylon.  Melbourxe.  Yokohama. 

Hong  Koxg.  Shanghai.  Kurkachee. 


The  Corporation  grant  Drafts,  and  negotiate  or  collect  Bills  payable  at  the  above  places,  on  tenus  which  may  be  ascertained 
at  their  Office  ;  they  also  issue  Circular  Notes  and  Letters  of  Credit  for  the  use  of  Travellers  by  the  Overland  Route. 

They  undertake  the  Agency  of  Parties  connected  with  India  and  the  Colonies,  make  Investments  in  the  Public  Funds  and 
other  British  and  Foreign  Securities,  and  receive  Pay,  Pension,  Dividends  and  Interest,  for  Constituents. 

They  also  receive  Deposits  of  £100  and  upwards,  repayable  (in  one  simi)  at  a  notice  of  10  days,  and  allow  Interest  thereon  a 
One  per  cent,  below  the  Bank  of  England's  minimum  rate  of  discount — rising  and  falling  therewith— but  not  rising  above  5  per  cent 
Deposits  subject  to  longer  notices  of  withdrawal,  or  for  fixed  terms,  generally  bear  higher  rates,  which  may  be  ascertamed  on 
application. 

Applications  for  the  sanction  of  the  Directors  to  Credits  established  by  Firms  here  in  favour  of  parties  abroad,  must  be  sent  m 
not  less  than  TTiree  Days  before  despatch  of  the  Mail,  otherwise  they  will  be  deferred  until  the  Mail  foUowuig.  BiUs  for  collection  in 
India  and  the  Colonies,  ahd  other  transactions  involving  correspondence  by  the  Overland  Mails,  also  apphcations  for  Dralts,  are 
required  to  be  sent  in  One  clear  Day  before  the  day  of  despatch. 

The  Corporation  undertake  the  safe  custody  of  Indian  and  Colonial  Government  Paper,  Shares  in  the  Capital  Stock  of  the 
Government  Banks  and  other  Local  Stocks,  and  draw  Interest  and  Dividends  on  the  same  as  they  fall  due. 

They  also  make  the  necessary  Registry  of  Indian  Government  Loan  Notes,  so  as  to  obtain  payment  of  the  Interest  in  England 
N.B. — Powers  of  Attorney  and  other  Forms  are  supplied  at  their  Office. 
Office  Hours,  10  to  3.— Saturdays,  10  to  2. 
London,  1867. 
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JOHN  MINET  LAURIE,  Esq.,  in  the  Chair. 


REPORT. 


I  The  directors  feci  gratified  in  meeting  the  proprietors  in  their 
I  new  building,  to  present  the  thirty-third  annual  report  for  their 
I  consideration  and  approval. 

The  cessation  of  the  civil  -war  in  America,  while  it  led 
in  the  spring  of  last  year  to  a  collapse  in  the  value  of  cottin, 
and  occasioned  serious  commercial  embarrassments,  had  the 
«fi'ect  of  restoring  the  price  of  that  commodity  to  a  more  normal 
position  than  it  had  assumed  -for  some  years  ;  and  this,  combined 
with  the  revival  of  the  American  trade,  and  an  augmented  con- 
sumption at  home,  stimulated  the  manufacturing  industry  of 
the  country  to  a  state  of  great  prosperity. 

The  fall  in  the  value  of  money,  which  manifested  itself  in  the 
beginning  of  the  year,  continued  its  downward  progress  until 
June,  when  it  reached  3  per  cent.,  at  which  rate  it  continued 
until  the  end  of  July,  when,  from  the  greater  activity  of  trade, 
the  rise  in  the  corn  market,  consequent  on  the  delicient  harvest  of 
1865,  and  the  appearance  of  the  cattle  plague,  a  somewhat  sudden 
reaction  ensued,  and  the  Bank  rate  advanced  in  four  successive 
steps  from  4  to  7  per  cent,  between  'iTih  September  and  7th 
October.  The  average  value  of  money,  however,  during  the  entire 
year  did  not  exceed  41  ISs  per  cent.,  against  7  per  cent,  in 
1864. 

Under  such  circumstances,  while  the  business  of  the  bank  has 
been  satisfactory  and  has  shown  a  more  augmented  rate  of  pro- 
gress than  usual,  the  general  profits  could  hardly  be  expected  to 
exhibit  results  equal  to  the  exceptional  year  of  188i. 
The  year's  transactions  are  as  follows,  viz. : — 

1865.  £        8    d 

Jan.  1.— Rest  or  undivided  profitJ  at  Dec.  31, 18G4,  as  exhihited  at  tlie 

annu.al  meeting  in  May,  ISfJ.'j 337,652    6    2 

Less  bonus  declared   and  paid  in  cash  m  ltiC5  out  o(  this, 
ainountjigto  112,201    0    0 

2:'5,4.J2     C     2 
Dec.  51. — Net  profits  of  1855.  after  making  nllowancn  for  bad  and 
doubtful  debt!  (wlilch  have  not  ex-^eede'l  the  average  of 
former  years),  aud  banua  of  lOper  cent,  lo  officers  238,l.j9  17  10 


463,612    4    0 
Add  sndlvlded  profit«  carried  forward  from  1S64 20,000    0    0 


Total 483,012    4    0 

Deduct  dividend  on  company's  stock  I'ald  Jnly,  1865  £43,200 

—  dividend  December,  18G5,  paid  in  Jan.,  1806...    43,200 

—  bonus  of  6  per  cent,  paid  January,  1366 64,800 

—  undivided  profits  to  next  year lO.OOO 

161,200    0    0 


Leaving   322,412 

Out  ot  these  profits  tiie  directors  propose  to  drctar  ,  in  a'tditio't 
to  the  foregoing  dividend  and  Ijonus  pain  to  propritO'S 
above  stated,  a  further  Imnui  of  8  per  coot,  rayabi  ■  in 
July  next,  making  a  division  of  proliti  in  1865  "in  nli  22 
per  cent  upon  the  paid-up  capital  at  Dec.  31,  1865,  fiee  of 
iacunte  tax,  amounting  to  '. 8fi,400 


4    0 


0    0 


Leaving  reserve 236,012    4    0 

The  directors,  in  virtue  of  the  powers  given  to  them  by  the  pro- 
prietors at  their  two  extraordinary  general  meetings  held  in 
JunclMt,  which  authorised  them  to  open  the  bank  for  trans- 
actmg  London  business,  proceeded  in  the  course  of  the  auiumn 
to  make  the  requisite  arrangements  for  that  purpose,  and  having 


engaged  the  additional  staff  required,  they  took  possession  of 
their  new  building  on  November  30  last,  aud  commenced  busi- 
ness in  it  as  well  as  at  their  St  James's  branch,  in  Waterloo  place, 
Pall  Mall,  on  Jan.  10  last.  At  both  places,  the  progress  made 
has  quite  equalled  the  expectations  formed. 

The  proprietors  were  informed  at  the  last  meeting  in  June,  that 
arrangements  were  entoreu  into  with  the  Bank  of  England  for  re- 
ceiving the  composition  of  1  per  cent,  allowed  by  the  Act  7  and 
8  Vic,  cap.  32,  to  country  banks  relinquishing  their  right  of  issue  ; 
but  subsequently,  the  directors  regret  to  state,  the  Bank  of  Eng- 
land declined  to  concede  the  allowance  without  the  authority  of 
the  Lords  of  the  Treasury,  unless  this  establishment  consented  to 
confine  its  operations  to  the  conntry  The  Lords  of  the 
Treasury,  on  being  appealed  to,  stated  that  as  the  Act  enabled 
only,  but  did  not  render  it  imperative  on  the  Bank  of  England 
to  make  these  agreements  of  composition,  and  the  present  not 
being  in  their  Lordship's  opinion  a  case  in  which  the  Bank  of 
England  should  be  required  to  do  so,  they  declined  to  comply 
with  the  apphcation  of  the  National  Provincial  Bank.  The 
directors  consider  that  the  general  equity  of  their  claiin  ought 
not  to  be  precluded,  and  that  the  justice  of  their  case  will  yet 
receive  due  consideration,  but  in  the  meantime  the  profit  of  the 
lapsed  issue  will  be  absorbed  by  the  Government. 

It  having  been  represented  to  the  directors  that  a  want  of 
banking  accommodation  was  felt  at  Newcastle-on-Tyne  and  Gates- 
head, branches  of  the  bank  were  opened  at  those  places  to  ward't  the 
close  of  the  year,  and  eligible  openings  in  the  metropolis  in 
Marylebone  and  Islington  having  also  presented  themselves,  the 
directors  have  established  branches  in  these  localities. 

The  following  directors  go  out  of  office  by  rotation,  but  bei°g 
eligible  for  re-election  offer  themselves  accordingly,  viz: — 
The  Eight  Hon.  Lord  E.  Bruce,  M.P. 
Henry  Paull,  Esq  ,  M.P.,  and 
Eichard  B.  Wade,  Esq. 
The  above  report  having  been  read,  it  was — 
Eesolved  unanimously — That  the  same  be  adopted  and  printed 
for  the  use  of  the  proprietors. 

Kesolved  unanimously — I'hat  the  Right  Honourable  Lord 
Ernest  Bruce,  JI.P.,  Henry  Paull,  Esq.,  M.F.,  and  Eichard 
Blaney  Wade,  Esq.,  be  re-eleeted  directors  of  the  company. 

Eesolved  unanimously — That  the  best  thanks  of  the  proprietors 
be  presented  to  the  directors  for  their  very  successful  manage- 
ment of  the  affairs  of  the  company. 

Eesolved  unanimously — Ihat  the  thanks  of  the  proprietors  be 
given  to  Mr  Alexander  Eobertson  and  Mr  Edward  Atkinson, 
the  Joint  General  Managers,  and  to  the  Branch  Managers  and 
other  officers  of  the  company,  for  their  efficient  services. 

Eesolved  unanimously — That  the  best  thanks  of  the  meeting 
be  presented  to  the  chairman  for  his  courteous  conduct  in  the 
chair. 

Lxtracted  from  the  minutes  by, 

Alkxandkb  EoBrBTSoN, ■)  Joint  Agents  and 
Edwabd  Atkinson,         5        Managers. 


Miiix-h  II,  1 
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17  :  <.  IJSn,    SCOTTISH,  AND 

IJ        AU81  HALIAN  CHARTERED  BANK. 
Capital  paid  up,  e00,Pf)O/, 
LETTERS  OF  CIREDIT  ON  THE  BRANCHES  at 
ADFr  AIDE, 
MKLBOUUNE,  and 
SYDNEY, 
are  GRANTED  on  tho  moat  favourable  terms.    Bills  oft 
the  Australian  CoIoJlies  neROtiatcd  and  sent  for  coMec- 
tian.  Di:P0SITSrec2ived  at  rates  and  for  periods  wliich 
may  be  learned  on  Inquiry  at  the  office.— By  order  of 
the  Court.  HENRY  MOULES,  Secretary. 

73  Cnrnhlll,  E.C. 

THE    COLONIAL    BANK    OF 

1  AUSTRALASIA. 

Incorror.nted  by  Act  of  Couuc'l  of  Victori;i,  ISod. 
Capital,  £1,1100,000;  paiJ  up,  i'137,.50U:  reserve  fuu'I, 
£50,000. 

Head  office — Mrlbourne,  Victoria. 

London  olTice — 10a  Now  Broad  street,  E.C. 

Board  of  Directors 

Ale.'candcr  Tod,  Esq.  |  Andrew  H.  Kniuht,   Esq. 

Maxagek— James  A.  Poaglas,  Esq. 

Tliis  brai^ch  is  now  open  for  the  transaction  of  all 

hanking     business    connected    witli     tlie    Austrilian 

Colonics.    Letters  of  credit  granted  or  biils  pnrchHsed 

or  sent  for  collpction  on  terms  whicii  may  be  learned  at 

he  offic**,  10a  Ne-.v  Broad  street. 


THE    CONSOLIDATED    BANK 

J.  (Uinitcd). 

Subscribed  capi^nl  £?,000,000 

Chaikmax — John  Pemherton  Heywood,  Esq.,  London 

and  Liverpool. 

Depctt-Ciiaiumax — James  Aspinall  Turner,  Esq., 

Manchester. 

City  Office— 6-.J  Threarlneedlo  street. 

Charing  Cross  Branch — 450  We.<it  Strand. 

Manchester  Oflice— 4(5  Pall  Mall,  Manchester. 

Current  accounts  TiiUte  kept  in  Lonnon  on  ine  terms 

ruling  with  the  joint  stock  bank.s.    In  cases  wnere  ihe 

balance  shall  not  at  any  time  during'  the   lialf-year  have 

been  below  £50',  interest  at  the  rate  of  2  per  cert,  per 

annum   will   be    allowed   on  the   minimum    monthly 

balances. 

Deposits  will  be  received  at  the  current  rate  of  in- 
terest. 

Letters  of  credit  issued  to  all  parts  of  India,  Europe, 
and  America. — By  order,         T.  J.  AGAR,  Secietary. 


A  NGLO-ITALIAN 

Xl  (Limiteil). 


BANK 


DiKECTOn.S. 

PursiDF,NT—^*r  James  Hudson,  G.C.B, 
Vice-Phksident — Sir  John  Lubbock,  Bart..  F.R.8. 


Charlts  Bell,  Esq. 
Robeit  Benson,  Esq. 
Charles  H.  Gosch^n,  Esq. 
Ippolito  Leon'.iio,  E?q. 
G.  Garden  Mcol,  Esq. 

General  Masager- 


Sir  James  P.  Lacaita,  K.C., 

M.G. 
Commendatore        Doven- 

cenzi. 

W.  H.  Trumpler.  Esq. 


Circuhir  Notes,  Letters  of  Credit,  and  Drafts,  issued 
by  the  London  otlico,  payable  ai  the  branctits  and 
agencies  in  Italy  and  elsewhere. 

Bills  ot  Exclianj;e  negotiated  or  remitted  forcollecrion 
to  Italy. 

The  purchase  or  sale  of  Italian  and  other  Securities 
effecter',  an<i  the  inter*  st  and  dividends  on  the  same 
received  m  England  and  Italy 

Depo-its  received  fnr  [-eriods  and  at  rates  of  interest 
to  be  agreed  upon ;  and  generally  every  description  of 
banking  busiuess  iransact-d. 

-WILLIAM  COLES,  Secretary. 

Lindon,  IG  Leadcnhall  street,  E.C. 


t>ANK  OF  NEW  SOUTH  WALES. 

JJ  Established  1817. 

lacorporattd  by  Act  of  the  Colonial  Legislature  in  1850, 

and  contirnied  by  Her  Majesty  in  C')uncil. 

Capital,  £1,000.000.     Reserve  Fund    £.:i:id,sn. 

Keai^Oiuce— SYDNEY.  NEW  SOUTH  WALES. 

The  Board  of  Directors  grant  Letters  of  Credit,  pay- 
able on  demand,  and  Bills  of  Exchange  at  Three  and 
Thirty  Days'  sight,  on  the  undermentioned  Esubllsh- 
ments  of  the  Corporation. 

Branches. 
NEW  SOUTH  WALES. 
Maitland.  Windsor.  VVa2:<ja  Wagga. 

Newcastle*  Adelong.  Wellin.i;tun. 

Albury.  Gundagai.  Camden. 

Bathur&t.  Oiange.  Grafton. 

Mudgee.  Kichmond.  Glen  Innes. 

Tarn  worth,  Penrith.  Burrowa. 

Deniliquin.  Goiilbourn,  Sufala. 

VICTORIA. 
Beechworth,  Creswick, 

Ararat  Lintoi/. 

Maldon.  Cchucu. 

Wangarratta.  Manstield. 

ChiUern  Agency 
Inglewooii. 
^tUEEN'SLAND. 

IRockhampton.      |  Bowet. 
Toowoomba.         |  Townsville. 
Warwick. 
NEW  ZEALAND. 
Chrifitchurch,        |  Wauganal 
Dunedin.  Nelson. 

,  InvercargilL  | 

And  also  on  the  Commercial  Bank  of  Van  Diemen's 
Land  at  Hobart  Town  and  Lauuceslon. 

The  Direciura  also  negotiate  approved  Bills  ot  Ex- 
change, and  send  them  for  collection,  drawn  on  any  of 
the  Auslralian  and  New  Zealand  Colonies. 

The  Koyoi  Bank  of  Scotland,  StuckeV*  Banking 
Company  the  Manchester  and  Liverpool  District  B  iuk 
theJsoitn  ana  South  Wales  jBank,  Bifmiugiiam  Joint 
block  Bank  (Lin,ited),and  tne  ^iut;unal  iiank  m  ire- 
land,  are  autlioribed  to  grunt,  Crooita  on  Una  Bank  at 
the  several  tWablishmenis in  Australia, and  .New  Zea- 
land, ana  wiJlnegotUte  trills  drawn  on  tnese  Colouies. 
—  by  oruer  3t  the  Ljudun  boara, 

JUilJM  (JURRIE   Secretary 
No.  64  Old  Brotid  slrett.  London. 


Melbourne. 

Geelong. 

Kviietoii. 

Csstlemaine, 

Ballarat. 

Sandhurst 

Brisbane. 
Ipswich. 


Anckland. 

Wellington. 
Lyttelton. 


CIRCULAR  NOTES,  FOREIGN  CKKDn'--,  AX1> 
DRAFFS,  AVAILABLE  IN  ALL  PARTS  OF  THE 
WORLD. 

THE      NATIONAL       BANK      OF 

L  SCOTLAND  ISSUE  CIRCULAR  NOTES, 
FORFIGN  CRi-niTS  and  DRAFTS,  or  LETTERS  of 
CREDIT,  forTRAVELLIR3,EMIGRANT8.  FOREIGN 

RESIDENTS,  ifrf. ;  alo  for  a'l  busincs>*  purposes,  avail- 
able in  every  Briti-h  Colony  anil  Foreign  Country 
ttiroughout  the  Woihl. 

N.B.— These  Circular  Note-S  &c.,  can  also  be  obtaine<l 
from  the  Banks'  London  Office^  21  Finch  lane,  E.C. 
London. 

January,  1867. 

fTNION    BANK   OF    AUSTRALIA, 

U  38  Old  Rriad  street,  London,  E.C, 

Paid-up  Capi.tal,  £l,2.'iO,0^0.     Reserve  Funds,  £4^)0.000. 

The  Directors  of  this  Bank  grant  Letters   of  Credit 
and  Drafts  on  Us  Branches,  viz.  :— 
Sydney  Jamieson  WslUngton 

Brisbane  Portland  Napier 

Roc 'champ  ton  Adelaide  Nelson 

!IeIbourne  Port  Adelaide  Lyttelton  ' 

Geeloner  Hobart  Town  Christchurch 

Ballarat  Launceston  Dunerlin 

Sanflhurst  Auckland  Invercargill 

■fhey  likewise  negotiate  and  send  for  collection  Bills 
on  the  Colwnies,  ar.d  undertake  all  descriptions  of 
Banking  business  there. 

H.  W.  D.  SAUNDERS,  Manager. 

CHARTERED  MERCANTILE  BANK 

V  of  INDIA,  LONDON,  and   CHINA. 

Incorporated  by  Roval  Charter. 
Paid-up  capital,  £750,000.    Reserve  fund,  £250,000 

Court  of  Directors. 
George  Garden  Nicol,  Esq.,  Chairman. 


Donald  Larnach,  Esq. 
George  May,  E>q. 
Sir  Frederick  James  HalU- 
day,  K.C.B. 


J.  Murray  Rober'son,  Esq. 
Ellis  James  Oilman,  Esq. 
D.     T.      Robertson,     Esq., 
Chief  Manager,  ex-officio. 


Bankers. 

The  Bank  of  England.         I  The    London  Joint  Stock 
I      Bank. 
Branches  and  Agencies. 


Bombay 

Colombo 

Pen an g 

1  Shanghai 

Calcutta 

Kandy 

Singapore 

Hankow 

Madras 

GaUe 

hong  Kong 

1  Yokohama 

The  Bank  negotiates  and  collects  Bills  and  grams 
Drafts  payable  at  its  branches  and  agencies,  and  issues 
Letters  ol    Credit  and  Circaiar  Notes. 

The  B^nk  will  underiake  the  agency  of  parties  con- 
nected with  India  and  China,  the  purchase  ana  sale  of 
Indian  securities,  t»)C  sa'e  custody  of  same,  and  the 
receipt  uf  interest,  dividends,  pay,  pensions,  and  other 
mojitrys. 

The  bank  receives  money  on  deposit,  on  which  in- 
terest is  allowed  according  to  the  Itugth  of  time  de- 
posited. 

Particulars  a*  to  rates,  &c.,  can  be  ascertained  on 
app  icntion. 

Gj  Old  Broad  street,  London,  B.C. 


T  ONDON  AND  COUNTY  BANKING 

]i  COMf'ASY. 

Esiablished  18:^(1. 

Subscribed  capital,  £1,875,000,  in  S7,500  shares  of  £50 

each. 

£ 

Paid-up  capital   750,000 

Reserved  lund 250,000 

iJi  hectors. 

Nathaniel  Alexandtr,  Esq. 

John  Edmun  1  Anderson,  Esq. 

Thos.  Tynnghain  Hernard,  Esq. 

Philip  I'atton  Blyrh,  Esq. 

John  William  Burme^ter,  Esq. 

Col'  8  Child,  Esq, 

Hugh  C.  E.  Chiidcrs,  Esq.,  M.P. 

John  Fleming,  Esq. 

Edward  W.  T.  Ha-niltni,  Esq.,  M.P. 

Frederick  Harr  s^in.  Esq 

William  Cha np'on  Jones,  Esq. 

William  Nic.l,  Esq.,  M.P. 

iBU   TEE^. 

P.  P.  Blyth,  Esq. ;  J.  W.  Bur.nester,  Esq. ;  W.  Cliampion 

Jone-.  Et-q. 

Alditors. 

William  Nofman,  Esq.  ;  Richard  H.  Swaine,  Esq. 

Gbsekal  Manacek — William  M'Kewan,  Esq. 

Assistant  Gknekal  Managku — vCjlliam  Howaid,  Esq. 

Chief  Insi'kctoh — W.  J.  Norfolk,  Esq. 
Inspectors  of  Bkanches — ti.  J.  L;raon,  Esq.;  and  C. 
Siierrinir,  Esq. 
Chief  Accocstant— James  Gray,  E»q. 
Solicitous— Mfssrs  Wilkinson  and  Co. 
Skcretauy — F.  Ciappison,  Esq. 
HkaD  O  FiCE— 21  Lombard  street 
THE  LONDOX  AND   COUNTY  BANK.  OPENS 
DRAWING    ACCOUNTS   with   cominerc'al   houses 
and   private  individuals,    eitiur   on    the   plan   u-ually 
adapted  by  othttr  bankers,  or  by  charging  a  small  com- 
mission lu  those   persons  to  whom  it  may  not  be  cou- 
ven  em  to  sustain  an  agreed  pc-rmanent  balance. 

DEPOSIT  ACCOUNT.!). — Deposit  receipt.'?  are  issued 
for  sums  of  uioijey  (Jaced  upon  these  accounts,  and 
interest  is  allowtd  for  sucn  periods  and  at  such  lates  as 
may  be  agreed  upon,  reference  bemghad  to  the  state  of 
the  money  market. 

CIRCULAR  NOTES  and  LETTERS  OF  CREDIT 
are  issued,  pa.  able  in  the  principal  cities  and  towns  t.f 
tiie  Continent,  in  Australia,  Canada,  India  and  China, 
ihe  United  SiatfS,  and  elsewheie. 

The  piiichase  and  sale  of  Government  and  other 
Stocks,  of  English  or  Foreign  Shares  efiec^ed,  and  the 
Dividends,  Aunuitics,  A;c.,  ret;cived  for  customers  of  the 
Bank. 

Great  facilities  are  also  afforded  to  the  customers  of 
tho  Bank  for  the  receipt  or  mon^y  from  the  towns 
where  the  Company  i  as  branches. 

The  oihcers  or  the  Bank  are  bound  not  to  disclose  the 
transactions  of  any  of  its  customers.— By  order  of  the 
Dirociord, 

WM.  M'KEWAN,  General  Manager 


COUTH    AUSTRALIAN    BANKING 

tj      COMPAN  f.    Incoriiorated  by  Riy«l  Ch:irt,er. 

Letters  of  Cro  lit  and  Bills  issued  upon  Ailelaide  a"d 
upon  the  principal  towns  in  South  Australln.  Drifts 
ue"Otlated  and  collected. -Apply  at  th-  Royal  Banlt  of 
Sc..tland,  National  Bank  of  Ireland,  and  nt  the  Com- 
Dany's  offices,  S4  Old  Broad  street.  I>ondon. 
^     '  WILLIAM  PUKDY,  Manager. 


T  ONDON    AND     RIVER    PLATE 

1j  bank  (Limited). 

Capital,  £1,500,000 ;  paid-up,  £600,000. 
Re-erve  fund,  £130  000. 
Deposits  received  in  London  for  fixed  periods  of— 
Six   months,   allowing  interest  at  5   per  cent,    per 

annum.  „      ,       .  .       .    *  i. 

Twolve  minths  and  upwards,  allowing  interest  at  0 
percent,  per  annum. 

I^r shorter  piriocU  l>y  special  arrangement. 

Leiters  of  cre'lit  .and  bills  of  exclianj,"  issued  on  the 
Buenos  Ayr-  s,  Monte  Video,  and  Hosirio  liranclies. 

Billa  payable  at  Buenos  Ayres,  Monti  Video,    and 
Rosirio  purchased  or  sent  out  for  collection. 

A.  E.  SMITHKUS,  Manager. 
.TOH  ■!  HERIOT,  Secretary. 

40  Moorcate  street,  London,  E.C. 


"DANK    OF    BRITISH    COLUMBIA 

V)  (Inoorporated  by  Royal  Cha-ter). 

Gran's  Letters  of  Credit  cm  il»  branches  i.t  Pan  Fran- 
ciico.  in  Calif,  rnia:  Portland,  in  Oregon  ;  Victoria,  in 
Vancouver's  Islniid  ;  and  I'rit  sli  Columbia  ;  nndsiaiilar 
credits  are  granted  by  the  British  Linen  Company,  the 
Union  Bank  cf  Ireland,  the  North  and  South  W.ales 
Rank,  in  Liverpool,  the  Bank  of  Liverpool,  and  tho 
Eastern  Exchange  Bank. 

The  Bank  also  purchases  or  forwards  for  coUeclon 
drafts  on  ihe  above  c  donies. 

Money  is  rfceived  by  the  Bank  on  deposit  for  hxeil 
periods  of  not  less  ih  m  a  tw  Ivemonth  at  3  per  cent, 
interest,    payable    qnartrl..      The    terms    for   fther 
periods  can  be  ascertained  on  npplicatiofi  to  the  Bank. 
HENRY  ED.  RANSOM,  Manager. 

6  Ea«t  India  avenue,  Lendenhall  street,  Lonion. 


'^HE  IMPERIAL  OTTOMAN  BANK, 

CONSTANTINOPLI 


T 


(Capital  £4,0.50,000,  paid-up  «2,025,000) 
Branches  at  Smyrna  Beyrout,  and  Salonica,  and  Aitell- 
cies  at  Gnlati,  B  jcharest,  Larnaca  (Cyprus),  Paris, 
and  London. 
The  London  Agci.cy  receives  money  on  deposit  for 
fixed  periods  at  ratis  to  be  agreed  upon.      It  grantt 
credits  on  Constantinople,  Smyrna,  Beyrout,  Snlouica, 
(Jalatz,  Bucharest,  and  Larnaca;  purchases  or  collects 
bills  drawn  on  tho^e  places,  and  undertakes  the  m gotia. 
tlon  of  all  Turkish  Government  Securities  and  tho  col- 
lection of  the  coupons. 

The  Lonaon  Agency  will  also  execute  orders  through 
the  Branches  of  the  Imperial  Ottoman  Hank  at  Salonica 
and  Smyrna  for  tlie  purchase  of  produce,  such  as  Cotton, 
Wool,  Silk,  Madder  toots  Valonea,  Opium,  Grain,  Ac. 

Terms  may  be  ascertained  on  application  at  the  offlco 
of  tho  London  Agency,  No.  4  Bank  Uuildings,  Lothbury. 
K.  A.  BRENAN,  Manager. 


MORTON      AND 

BANKERS, 

30  Broad  sirect.  New  York, 

AND 


CO., 


L.  P.  MORTON,  BTIENS,  AND  CO., 

58  Old  Broad  street,  London. 

BANKERS     IN    LONDON: 

Tub  Usios  Bank  of  Losdos. 


\[EW      ZEALAND     LOAN     AND 

il  MERCAN  ULE  AGENCY  COMPANY  (Limited). 
Cap  tal,  £500,000. 

HOMK     DihECTOnS. 

Philip  Vandcrbyl.  Esq.,  M.P.,  Director  of  the  National 

IJunlt.  ,        _,     .. 

Emanuel  Boutcher,  Esq.  (Messrs  Boutoher,  Mortimore, 

Wd'liam°Smellie  Grahame,  Esq.,  Director  of  the  Bank 
of  New  Ze'ilanii.  ^,      ^        ,  ^.  ^ 

Falc  ner  Larkworthy,  Esq.,  Managing  Director  ef  the 
Bank  of  New  Z.-aland.  ,    ,      „     ,      f  v.,., 

Eohert  Porter,  Esq.,  Director  of  the  Bank  of  New 
Zealand.  _ 

CoLONIil.  DinKCTOES. 

Thomas  Henderson,  Esq.,  M.G.A.l 

George  Burgoyne  O  ■-  en,  E.q.  Directors     of     th^ 

Thomas  Russell,  Esq.  \     5'"',''„.°'     "'"^ 

Robert  Wat.r,ton,  Esq.  Zealand. 

.lames  Williamson,  Esq.,  M.O.-'V    J     ,„,.„,,.„  „„„i.  „, 

David  Liuioiid  Murdoch,  Esq.,  Inspector  of  the  Bank  of 

New  Zeaidiid. 

Bankers. 

TheNationalDaiik:  Tho  Consolidated  Bank  (Limited)  ; 

Thu  Bank  of  New  Zealand. 

Tins  Conpany  Invests  money  on  mortgage  of  free- 
hold ,,ro|.erties  in  Ne«r  Zealand  through  the  medium  of 
its  ocal  agents.  The  mortgages  are  elTeeted  to  pay  7 
ner  cent  t .  Investors,  in  wliose  namos  they  are  registered 
if  reouired ;  and  the  Cumpauv  guarantees  the  repayment 
of  tlie  principal  and  tho  payment  of  the  interest  half- 
yearly,  in  I*n<lon.  W.  J.  STEELE,  Secretary. 

No.  50  Old  Broad  street,  London,  E.C. 


N 


SEVEN  PER  CEXT.  DEBENTURES. 

EW     ZEALAND     LOAN     AND 

MliRCANTIi  E  AGENCY  COMPANY  (Limited). 
Capital,  £.iOO,000. 
The  Company    Issues    Debentures,    with   coupons 
attached,  for  long  <r  short  periods,  the  rate  of  interest 
for  12  nionllis  being  C  per  cent.,  an  i  for  five  or  »even 
years  7  per  cent.  W.  J.  STEELE,  Sccretiry. 

So.  50  Old  Broad  street,  London,  E.C. 
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SCALE-t 


A     DICTIONARY 

OF 

ARTS,  SCIENCES,  MANUFACTURES,  COMMERCE,  HISTORY,  GEOGRAPHY, 

BIOGRAPHY,  AND  GENERAL  LITERATURE. 

In  Twenty-one  Vdumes  ftuarto,  and  Index, 

And  Illustrated  by  upwards  of  Five  Thousand  Engravings  on  Wood  and  Steel. 

£  s  d 

Elegant  Cloth  Binding  (red  or  green)  25  12  0 

Half-bound  Russia 32  2  6 

Full  Bound  Tree  Calf 37  10  6 

EDIXBURGH:  A.  and  C.  BLACK.    LONDON:  SIMPKIX,  MARSHALL,  a.nd  CO.;  AND  SOLD  BY  ALL  BOOKSELLERS. 

ITALIAN    COMPANY    OF   THE    MERIDIONAL 

RAILWAYS. 


The  Bondholders  of  this  Company  are  infoi-med  that  the  Coupons — 

No.   IX  of   the   Series  A,  and 
No.  VII  of  the  Series  B, 
falling  due  the  1st  April  next,  will  be  paid  from  that  date  : — 

At  Florence At  the  Central  Offices  of  the  Company,  at  the  rate  of Italian  lire  6.90 

Naples   By  the  National  Bank  G.'JO 

MesBina By  P.  G.  Sififredi  C.90 

Paleniio By  T.  and  V.  Florio  '. 6.90 

Leghorn By  M.  A.  Bastogi  and  Son  G.90 

Genoa By  the  General  Bank  6.90 

Turin By  the  Societo  Generate  de  Credit  Mobilior  Italien 6.90 

Milan By  Jules  Belinzaghi 6.90 

Paris  By  the  Societe  Generale  de  Credit  Industricl  et  Commerciel  francs  6.90 

Geneva    By  P.  F.  Bonna  and  Co C.90 

Brussels By  the  Banquo  de  Belgiquo G.90 

—      By  the  Socioto  Generale  pour  Favoriser  rindustrie  Nationale 6.90 

Berlin By  Meyer  Cohn 6.90* 

Frankfort By  B.  H.  Goldschmidt 6.90* 

Amsterdam...     By  Joseph  Cahen    florins  3.24 

London  By  Baring  Brothers  and  Co £  0  5  6 

♦  At  the  exchange  of  the  day  against  Paris. 

N-B. — The  amount  of  interest  is  7f  50c  (68),  but  60o  have  been  deducted  for  the  tax  on  personal  property  levied  by  the  Government. 
Tlie  payment  in  non-Italian  places  will  only  be  made  to  persons  who  may  present  the  debentures  of  which  the  coupon  is  due,  or,  at  least,  who  may 
present  a  certificate  of  possession  of  a  date  not  less  than  fifteen  days  before,  and  legalised  by  a  notary  duly  authorised,  and  residing  in  the  country 
in  tirhich  the  payment  is  demanded.  (Signed)  BONA,  Director-General. 

Florence,  Feb.  25,  1807. 
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Just  Published,  price  9s, 

THE    ENGLISH    CONSTITUTION. 

(Reprinted  from  the  FOETNIGHTLY  REVIEW.) 
By    WALTER    B  AGE  HOT. 

CHAPMAN    AND    HALL. 


THE 


SUNDAY 


GAZETTE. 


PRICE     THREEPENCE. 

THE  MORNING  PAPER  OF  SUNDAY. 

CONTAINS— 
ALL  THE  NEWS  UP  TO  THE  HOUR  OP  PUBLICATION. 

ALL  THE  CLASS  AND  PROFESSIONAL  INTELLIGENCE  OF  INTEREST 

Epitome  of  Opinion  of  the  Leading  Weekly  Papers. 

SPECIAL  AND  EXCLUSIVE  POLITICAL  AND  OFFICIAL  INPOKMATION. 


Published  every  Sunday  Morning,  in  time  for  Distribution  in  London  and 
its  vicinity  by  Nine  o'clock. 


TO  BE  HAD  OF  ALL  NEWSAGENTS,  AND  AT  THE  OFFICE, 
16  WELLINGTON  STREET,  STRAND,  W.C. 


TO  COUNTRY  SUBSCRIBERS. 
The  Sunday  Gazette  can  be  delivered  at  all  Railway  Stations  on  the  morning  of  publication 
at  the  published  price.     The  copies  are  forwarded   by  the  first  train  in  every  case,  an d  Sub- 
scribers have  only  to  send  to  their  respective  Stations  for  their  Paper. 

PRICE     THREEPENCE. 


THE  LIVERPOOL  AND  LONDON  AND 
GLOBE  INSURANCE  COMPANY. 

OFFICES— 1  Dale  street,  Liverpool ;  20  and  21  Poultry ;  7  Cornliill,  and 
Charing  cross,  London. 

£ 

Invested  funds  3,254,334 

Fire  premiums  received  in  1865  818,055 

Life  premiums  received  in  1865 254,397 

The  following  are  a  few  of  the  Advantages  attaching  to  the  Life  Policies 
of  this  Company  : — 

Moderate  rates  of  premium  for  all  descriptions  of  insurance. 
Fixed  bonuses   guaranteed   by   the  numerous  proprietary   of  an  unlimited 
company. 

Whole  world  leave  granted  on  reasonable  terms. 

Policies  held  as  securities  are  not  considered   void  by  this  oflSce,  although 
the  assured  should  leave  the  prescribed  limits,   provided  the  holder  inform  the 
office  so  soon  as  it  comes  to  his  knowledge,  and  pays  the  adequate  extra  premium. 
Claims  are  payable  thirty  days  after  admission. 

JOHN  ATKINS,  Resident  Secretary. 

WHOLES  ALE    IRONM O  N  G  E  R  Y 

DEANE    AND    COMPANY,    LONDON    BRIDGE. 


ESTABLISHED  A.D.  1700, 


MERCHANTS,  SHIPPERS,  and  COLONISTS,  by  intrusting  their  orders  to  Deak«  and  Co.,  will  ensure 
all  the  advantages  of  their  lar{::e  and  long-established  connections,  and  the  Best  Articles  at  the  Lowest  Prises. 
Deank  and  Co.'s  extensive  and  complete  Stock  comprises  their  celebrated  TABLE  and  POCKET  CUTLERY 
Electroplate,  Lamps,  Baths,  Colonial  Cooking  Stoves,  Ranges,  Register  Stoves,  Fenders,  Fire-irons,  Iron  Bedsteads 
Bedding;  Builders' Ironmongery  ;  Britannia  Metal,  Copper,  Tin,  and  Brass  Goods;  Smiths',  Carpenters',  Masons' 
and  MecbanicalTools  ;  and  all  manufactured  articles  of  Ironmongery  and  Hardware. 

LONDON-MADE  SADDLES  AND  HARNESS 

For  Home  and  Colonial  Service,  manufactured  on  the  premises,  and  of  warranted  quality 

AGRICULTUKAL  IMPLEMENTS  AT  THE  MAKERS'  PRICES. 


MILLS  AND  MACHINERY  FOR  EVERY  PURPOSE. 


ILLUSTRATED  CAT  \.LOGUES  POST  FREE. 


DEANE  AND  CO. 


(46  King  Williara 
street.) 


LONDON  BRIDGE. 


On  Feb.  23  was  published  No.  2,  Vol.  III.,  of  the 

pVESTORS'  MONTHLY  MANUAL. 

Tlie  Proprietors  of  the  INVESTORS*  MONTHLY 
MANUAL,  in  order  to  ren  ier  it  tlioroiiplity  efficient, 
have  decided  upon  j-'i^'i"?  a  careful  Summary  of  the 
Ralf-Yearly  Repokis  of  the  Companies  meiif.ioned  in 
the  MANUAL. 

Tliey  have  also  decided  upon  receiving  for  it  a  few 
pa  i;  69  of  Advertisements;  and,  at  the  same  time,  beg^ 
to  observe  that  it  now  comminds  a  very  extensive  sale, 
and  is  a  peculiarly  valuable  medium  for  l-'inincial  and 
Cnmmercial  Advertisements,  because  it  differs  from 
ordinary  daily  and  weekly  newspapers  in  Iteing  a  woac 

OF  C()NSTANT    REFERE^•CE    FOR    A    WHOLE     MONTH, 

and  is  used  esclusively  by  ail  konikd  classes. 

Sold  as  a  Supplement  to  the  ECONOMIST,  price  6d ; 
separately,  3d  and  9d. 

Advertisements  for  the  next  number  must  be  sent  on 
or  before  the  27th  ot  Jlarch. 

Office.  340  Strand. 


Now  readv,  prio  12s  Cd, 

THE  JOINT    STOCK    DIRECTORY 

X  for  ISGii  is  now  ready.  This  edition  I  as  been  most 
carefully  revise  !,  and  contains  the  followintr  important 
information  with  rerard  to  above  Tin:fc.K  Thousand 
Banlting,  Financial,  insurance,  and  other  Public  Com- 
panies :  — 

1.  The  List  of  Directors  and  OflBccrs,  with  their  ad- 
dresses. 

?.  The  subscribed  and  paid-up  Capital. 

y.  The  number  of  Sh  res  taktn,  and  the  amount  pard 
up  on  each  Share. 

4.  A  concise  tummary  of  the  reports  of  some  of  the 
more  Important  Companies. 

This  edition  contains  above  600  pages  full  size  octavo ; 
h^s  been  prepared  with  n  uch  care,  and  w  11  be  found  to 
be  a  very  useful  Guide  for  OiBce  or  Counting  house. 
Price,  12s  Gd. 

Samiison  Low,  Son,  and  Marston,  It  Lulgatc  liill. 


GRANTS  LAW  OF  BANKING. 

Second  Edition  by  Fisher.    8vo,  2l«  cloth. 

rjRANrS     LAW    OF     BANKERS 

'J  and  BANKING  and  BANKS  of  ISSUE,  Limited 
and  Chaiteied,  and  Winding-up;  Directors,  Managers 
and  Officers  ;  and  ttie  law  an  to  Cheques,  Circular 
Notes  or  Lnters  of  Credit.  Bank  Notes,  Exchequer 
Bills,  Coupons,  Deposi's.  Ac.  (Appendix  contains  ihe 
Banlc  Notes  Issue  Bill,  and  Reasons  for  Bill,  and  Official 
Bank  Returns.)     Second  Edition. 

By  R.  A.  F1SHI-:R,  Esq.,  of  the  M'ddle  Temple, 
Barrister-at-Law. 

"A  work  whose  sterling  merits  had  already  raised  it 
to  the  rank  of  a  standard  lext-book."— Law  Magazise. 

'*  No  man  in  the  profession  wa'*  more  competent  to 
treat  the  subject  of  Banking:  than  Mr  Grant.  It  is  a 
clear  and  careful  treotise  on  a  subject  n^.t  already 
exhausted,  and  it  u;ust  become  thetexi-book  uponir."— 
Law  Times. 

"  A  second  edition  of  Mr  Grant's  well  kuown  treatise 
on  this  branch  of  the  law  has  been  called  f  t  and  very 
ably  supplied  by  Mr  Fisher." — Law  Times,  Skcond 
Notice. 

"  The  book  supplies  a  real  want,  which  his  long  been 
felt  both  by  the  professioa  and  by  the  public  at  large." 

— J  C  HIST. 

'•  It  is  at  once  practical  and  intelligible,  and  is  of  use 
alike  to  the  unprofessional  as  well  as  the  professional 
reader.  No  bank,  whether  a  private  co  icern  or  a  joint- 
stock  company,  should  be  without  it." — Mo.net  Makkbt 
Review. 


DIXON'S  LAW  OF  PARTNERSHIP. 

1  vol.  8vo,  22s  cloth. 

A      TREATISK     ON     Tllg     LAW 

IX  of  PARTNERSHIP. 

By  JOSEPH  DIXON,  of  Lincoln's  Inn,  Esq ,  Barrister- 
at-Law. 
Editor  of  "Lush's  Common  Law  Practice." 

"  We  imagine  that  very  few  questioHs  are  likely  to 
come  before  the  practitioner  which  Mr  Dixon's  l)ook 
will  not  be  found  to  solve.  We  have  only  lo  add  that 
the  value  of  the  book  is  vtrymattrially  inc  eas  d  oy  an 
excellent  maigiual  summary,  and  a  Vtry  cop  ousiudcX." 
—Law  Magazine  and  Review. 

"Mr  Dixon  has  done  hi-*  work  well.  The  book  is 
carefully  and  usefully  prepared." — Solicitors' Jodbkal. 

"  We  htari  ily  recommend  to  practitionors  and 
students  Mr  Dixon's  treatise  rs  the  best  ixposition  of 
the  law  we  have  read." — Law  Times. 

"  He  has  produced  a  cleur.y  written  and  well 
arranged  manual  upon  one  of  the  most  important 
brancliesof  our  mercantile  law." — Law  Jocbsai.. 

"The  law  of  partner  hip  at  common  law,  as  it  is 
established  by  the  latest  aecisions,  will  be  found  con- 
cisely stated  in  these  pages,  'ihe  rcatfer  is  well 
arranged  and  the  work  is  cartfully  executed." — 
Atuen.«cm. 

London:  Butterworths,  7  Fleet  street,  Her  Majeat>*8 
Law  Publishers. 


New  and  Improved  Edition,  with  plate,  3s  6d., 

nil     RAMADGE,      F.R.C.P.,     ON 

U  CONSUMPTION,  in  which  is  d'-'^cribed  a  Course 
of  Treatment  founded  on  long  experience  and  succjb- 
f  ul  practt  e. 

In  this  w*  rk  is  »hown  that  removjl  of    enlarged 
tonsils  often  leads  to  consumption. 

L  ndoo  :  Longmans  and  Co. 


T  OOK  TO  YOUU  IRON  SAFES— 

Jj  The  Cornhill  ard  Manchester  Stam;.  Office  Rob- 
beries have  proved  the  necessity  of  eniplo  in?  only 
drill  and  wedge-proof  Safes  for  the  custody  of  cash  and 
valuable  property.  Gi-IORGE  PRICE  S  new  Patent 
"The  Mancriester  Holdfast,"  and  the  *•  Improved 
London  Holdfast,"  have  his  patent  cwe-hanlened 
doors  and  continuous  inside  and  outside  rings  or  banns, 
and  every  olher  improvement  necessiry  to  make  thorn 
absolutely  p'Oitf  against  all  the  ingenuity  and  violence 
of  the  modern  burplar.  They  are  the  cheapest  drill 
and  wedge-proof  Safes  extant.— GEORGE  PRICK, 
Banktra'  and  Jewellers'  Safe  Maker,  Cleveland  Safe 
and  Lock  Works,  Wolverhampton ;  and  86,  Queen 
street,  Cheapside,  London. 
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CLERICAL,   MEDICAL,  AND   GENERAL   LIFE 

ASSURANCE    SOCIETY. 


DIRECTORS. 


CHAIRMAN-Rlgh'.  Hon.  John  Robert  Mowbray,  M.P. 


I.lorfl  S.  neilc.  M.B  ,  F.B.S. 

I'atilck  Iliiick,  M.l). 

ilon.  William  Br  drirk. 

I<  V.  Allnil  Uiitlor  Clouiih,  M.A. 

Jolni  Corbet,  li*q. 


Rev.  Thomm  Dale,  M.A. 
CIlfirleH  M.  Deiine,  KiHi. 
Arthur  Fnrre,  M.I)..  F.ll  8. 
Janes  IlDTlt  llolli-y,  I->q. 
Professor  Humphry,  M.U.,  F.U.S. 


ACTUARY  AND  SECRETARY— Ge'rgo  Cu'cllffe,  E«q. 


nppirrv  "itiiuMirw      (Wllllnm  Bovrmaii,  Eiin.,  V.P.R.8. 
DEPUTY-.nAIKMEN-  ,  j,,^  (,^^^,^.,  ^^^^'^^  ^j^J^^  ^^^ 

Pev.  John  Edward  Kempe,  M.A. 
Gerard  W.  I^ydekker,  Ksq. 
James  Paget,  Ksq.  F.K.8. 
j  George  H.  Pinckard.Ksq. 

ASSISTANT  ACTUARY— Benjamin  Newbatt,  E«q. 


QUINQUENNIAL    BONUS    MEETING,    1867. 


An  Kxtrnordlnan-  Gcnoml  MftPtfnip  of  the  Propri'-t'ira  an  i  Assured  in  this  Society 
was  hflti  at.  thuoHice.  13  8t  James**  squire.  Loml-n,  H.W..  on  Tburs  iflv,  tlio  Sr-I 
January  lait,  for  the  purpose  of  dec  aring  tne  EIGHTH  BONUS,  when  ihe  following 
•UteuientK,  an-on?  others,  weremiiilo  hy  the  Directors:— 

1.— I*R00KES3  OF  THE  SOCIETY  IN  THE  BONUS  PERIOD. 
"  To  the  succcgafnl  progreas  of  tha  Society  tlurinj  this  period,  the  following  facts 
bear  amp  c  tctttiinony  :— 

The  n-.:w  AssiirnnueF,  which  were  pui-ely  English,  were  for  a  total  »""i  of  £1,618,181, 
j)roducin!{  Premiums  uniount  ng  lo  £.')i'),4  i7  imuuiilly,  of  wni*h  sums  tlie  former 
exceeds  by  £11.811,  iind  thu  latter  by  £2.31>?,\he  correspondina-  itemH  of  the  previous 
five  yearn,  although  these  constituted  the  largest  amount  of  new  buoinefs  trinisjiaed 
in  any  like  period. 

Thfl  Income,  notwithBtanding  a  reduction  in  the  premlu'iis  in  lieu  of  bonus 
additions  of  over  £.'t,UOO  per  lumuni,  ro-e  from  £!!>■''), 400  on  the  30th  June,  18<Jl,  to 
£il0,237  on  the  30th  June,  I8H'!,  being  an  imreiiBe  of  nenrly  £2^,'  00  |.er  annum. 

The  As  urance  fund.  wMich,  ill  l-^GI.  was  £1,4/2,101,  rt-nched  £l.t;l9,i:^!Mn  1SG6, 
.«howing  an  increase,  after  payment  of  £^6,303  on  account  of  Isonus  at  the  last  division, 
;  of  £ly7..l48. 

I  Theiiiterestyielded  during  the  whole  period  on  all  the  Society's  property,  invested 
Land  uninvested,  was,  on  ihe  uveracc,  £4  Is 'Jd  percent,  being  someuiiat  >n  excess 
I  cf  that  leaiiaed  during  the  prev  ous  five  years.  The  pr"pertv  'uvested  yielded  on 
I  the  .30th  June,  186(;,  £4  4s  per  cent.,  h  rate  of  interest  that  win  be  det-med  highly 
i  satisfactory  whtu  the  uuiaipeachable  chjractcr  of  the  securities  is  Uxken  into  ac- 
■count" 

a.— FINANCIAL  POSITION  OF  THK  SOCIETY  ON  JUNK  30th,  m\e. 
"It  will  be  seen,  on  referi^nce  to  the  annexed  stateratnttf  Assets  and  Liabilities, 
that,  after  deducting  the  Prcprietors'  capital  of  £50,000, 

£         s    d 

The  assets  on  the  30th  Juno  la^t  were 1,019,589  14    8 

And  the  liabilities  to  the  same  date 1,313,708  19    2 

Leaving  a  surplus  of 275,830  15     6 

Deducting  from  this  surplus  the  sum  of  £50.000  required  by  the  Society's  special  Act 
■of  ParU!in>ent  to  be  set  aside  as  a  permanent  reserve  fund,  tliere  reniiiins  aviiilahle 
or  d  vision  the  sum  of  £-'25,S30  15s  (id,  of  which  ihe  Directors  recommend  tlie  dis- 
ribulion  of  £225,000,  being  the  nearest  aoiouut  convenient  for  that  purpose." 


3— RESULTS  OF  THE  DIVISION. 

"  Of  the  fum  to  be  apportiowed,  it  is  known  that  one-sixth,  or  £57,500.  falls  to  the 
proprietors.  The  remaining  five-sixths,  or  £l>'7,50:),  fall  to  the  assured,  yielding  a 
reversi<-nary  Pd'ii'ion  to  the  policies  of  £V7?,«S2,  In  .which  sum  every  policy  on  the 
partiripating  scale  of  premium,  existing  on  the  30th  June  last,  will  share  in  propor- 
tion (0  its  ccn'ributions  to  tlie  funds  of  the  Society  since  the  last  division. 

'I'his  reversionary  bonus  will  average  nenrly  45  perccitt.,  nr  vary,  with  the  differeBt 
age",  from  32  to  85  per  c«nt.  on  the  premiums  rcceivetl  in  the  quinquennial  period  on 
*il  the  po'lcicf  among  which  it  will  be  distrii^'ted,  whilst  its  equivalent  value  In  cash 
will  avcnige  over  26  per  cent,  of  the  like  I'ayments. 

The  ditfh  per  oentage  again  exhibited  by  the  cash  bonus  induces  the  Directors  to 
draw  more  marked  attention  than  they  have  hithf-rto  done  to  its 'eal  character  and 
benefit.  Of  erery  £100  paid  as  premiums  by  a  participating  policy  holder,  £20  is  a 
ma-^ginal  ad^lit  on  to  the  net  or  mathematical  premium  of  £80  required  for  the  actual 
risk,  and  is  a  Jded,  partly  for  expenses  antl  niifJetermin'd  fluctua'ions,  and  partly  for 
the  privilege  of  sharing  in  the  general  profits  of  ilie  office.  A  return  in  cash,  such  as 
Is  now  offered,  averagiig  £26  for  ev.  ry  £100  80  paid  as  premium!*,  not  only  refunds 
to  the  assured  the  whole  of  cuch  marginal  addition,  but  leaves  ti  be  received  by  him 
a  further  sum  or£6  as  his  share  of  profits,  that  have  virtually  cost  him  nothing. 

The  lost  stUomeut  the  Directors  think  ic  necessary  to  make  has  reference  to  the 
number  of  policy  holders,  who,  retauiing  all  their  present  right  of  shar  ng  in  future 
profi's,  may  novr  rrlieve  themselves  of  any  further  paym-nt  on  account  cf  premiums, 
liy  the  surrender  in  whole  t.r  ni  part  of  the  bonus  adiiti -tis  to  their  pidices.  This 
number  is  3.50;  it  186:j  in  was  17>:.  It  would  have  been  larger  on  this  occasion  by 
1:'4,  had  nit  some  portion  of  the  bonusc-s  on  these  policies  be  n  taken  in  cash,  or  been 
otherwise  approj  riated." 

•■'The  next  Division  of  Profits  will  take  place  in  January,  1372,  and  persnnii  who 
efft^ct  new  policies  betore  the  end  of  June  next  will  be  entitled  at  that  division  to  one 
year's  additional  thare  of  profits  over  later  assurerc. 

Prospectuses,  forms  of  proposal,  the  report  above  mentioned,  and  a  detailed  account 
of  the  proceeditiga  of  the  bonus  nipeting,  can  be  obtained  from  any  of  the  Society's 
iigents;  or  of  GEOIIGE  cUTCLIFFE,  Actuary  and  Secretiry, 

li  8c  James's  square,  London,  8.W. 


\rOTICE      OF       REMOVAL.— 

I'l  NORWICH  UNION  FIRE  AND  LIFi:  IN- 
SURANCE SOCIETIES.— The  bu»inc8i  of  these 
flocietie'*  is  now  removed  to  their  New  (JfUccs,  N(».  o  t 
FLEET  STREET,  liC,  late  the  offices  of  tlic  Amicable 
Society. 

HERCULES 
INSURANCE      COMPANY 

(LIMITED). 

FIRE.  LIFE,  and  MARINE. 

Office— 25  Cornhill. 

SAMUEL  J.  SHHURB 

Secretary 

IMPERIAL      FIRE      INSURANCE 

1  COMPANY. 

1  Old  Broad  street,  anM  Ifi  and  17  Pall  Mall,  London. 
EiiaWished  1803. 
Subscribed  and  invested  capital  and  reserved 
fund,  £l,9mi.iiiii . 
Lo  see  paid,  £3,000,000. 
Fire  Insurances  f;ranted  on    every    description    of 
property,  at  home  and  abroad,  at  moderate  rates. 

Claims  lit)€rally  and  promptly  settled.  All  policies  are 
n«w  entitled  to  the  recent  reduction  in  the  duty  to  Is  fiti 
per  cent  whether  covering  buildings,  furniture,  or 
■tack. 

JAMES  HOLLAND.  Superintendent 


ECONOMIST,     FROM    1845   TO 

JLi    ISe.J  inclusive,  lor  Hale.    A  few  numbers  tleficient. 
— A.  Z.,  IS  Exeter  street.  Strand. 


ACCIDENTS      WILL      HAPPEN! 

iTX    Everyone  should  therffore  provide  »gaingt  them! 

£1,  00  IN  CASE  OF  DKATH,  OK  £G 

per  Week  while  laid  up  bv  Injury,  caused  by 

ACCIDENT  OF  ANY  KIND, 

(riding,  driving,  hunting,  nhouling,  fishing,  Ac..)  may 

be  secured  by  an  annual  payment  of  from  £3  to  £6  &s 

toth" 

RAILWAY  PASSENfJERS  ASSURANCE  COMPANY, 
the  oldec',  estahiished  and  largest  Company  in  the 
World  insuring  against 

ACCIDhN  rS  OF  EVERY  DESCRIPTION. 
For  particuUrs  apply  to  the  Clerks  aX  any  of  the 
Railway    Stations,  to  the  Local   Agents,    or   at  Uie 
Oflices,  64  Cornhill,  and  10  Heg^-nt  street,  London. 

WILLIAM  J    VIAN.  Secretary. 


CO. 


IF   YOU   TRAVEL 
Visit 

DUSSEY,    SMITH,    AND 

JJ  483  New  Oxford  stieet,  W.C. 

FOR 

PORTMANTEAUS,  TRUNKS,  AND  BAGS, 

the  excellent  quality  and  low  price  of  whuae  manufac- 
tures are  well  known. 
FIELD,  MARINE,  AND  OPERA  GLASSES 
Imported  direct  from  Contlnenta'  makers  of  high  repute. 
_  ,  ,  ^  l^r  cent,  below  the  usual  retnil  t  rices 
Vftlalogue*  f rte  by  post,  fully  priced,  wiUi  nearly  100 
^^"^  V  11  lustra ttone. 


BANKING    AND    FINANCIAL. 

ALENN       AND       CO., 

Vj  BANKERS, 

Asi>  Dfalkhs   ih   Awrrioas   Seccritiks, 

32  New  Broad  street,  E.C.; 

BUY  and  SELL  on  Commission  in  the  London  market 

United  States  Government  Bonds  and  American 

Railway  Shares ; 

ADVANCE  Money  on  Ameiicm  Securities,  and  buy 

for  cabh  COUPONS  and  Dividends  payable 

in  New  York ; 

DRAFTS  issued  and  Collections  made  on  all  parts  of 

the  United  States  and  Canada. 

GLENN'S 

AMERXCAN  FINANCIAL  CIRCULAR 

Issued  every  Friday. 

nEBENTURES  AT  5>  5i,   AND   6 

1/  PER  CENT. 

CEYLON  COMPANY  (LIMITED). 

Subscribed  Capital,  £750,000. 

Directors. 

Chairman — Lawford  AcUnd,  Esq. 


Majw-General  Ucnry  Pel- 

h«m  Bum. 
Han^' George  Gordon,  Esq. 
George  Ireland,  Esq. 


Duncan  James  Kay.  Esq. 
Stephen  P.  Kennard,  Esq. 
P.  F.  Rolwrtson.  lOaq,M-P. 
Robert  Smith,  Esq. 


3Gs  WARD'S  PALE  SHEBET.  368 

Fit  for  a  Gentleman's  Table. 
BOTTLES  AND  CASES  INCLUDED, 

Post  OrJerson  Chapel  street,  S.W. 

QHARLES  WARD   AND    SON, 

(Established  upwards  of   a  Century.) 
MAYFAIR,    W.,    LONDON. 

36s  WARD'S  PALE  SHERRY.  368 

METROPOLITAN     RAILWAY. 
MOORGATE   STREET   STATION 
Is  the  nearest  to 
E.    MOSES    AND     SON'S 
Establishment,  corner  of  Min^tries  and  Aldgate,  City. 

METROPOLITAN    RAILWAY. 
GOWEK  STREET  STATION 
Is  the  nearest  to 
E.     MOSES    AND    SON'S 
Establishment,  comer   of    Tottenham  court  road  and 
Euston  road. 


Manager — C.  J.  Braine,  Esq. 

The  Directors  are  prepared  to  ISS  U  B  U  li  BENTURE3 

on  the  follow, np  terms,  viz.,  for  1  voir  at  .')  per  cent., 

for  '-i  \cars  at  6i  per  cent.,  and  for  5  years  and  upwards 

at  6  per  cent,  per  annum. 

Applications  for  particulars  to  be  made  at  the  office 
of  the  Company,  No.  7  Ea^t  India  Avenue,  LeadenhuU 
street,  London,  E.C. — By  order, 

R.  A.  CAMERON,  Secretary. 

THE    TRUST    AiVU     LOAN 

X      COMPANY  of  UPPER  CANADA. 

Inccrnorated  by  Rovftl  Charter. 

ESTABLI.SIIEb  1351. 

Capital  f  1,000. iXPO. 

P»id  n^  £2.50.000.     Uncalled,  £750,000. 

Reserve  fund,  jCiO.-tej. 

DiHKCTURS. 

Th«  Right  Hon.  Edward  Pleydell  Bouverie,  M.P., 
President. 
William  Chapman,  Esq.,  Deputy  Chairnan. 
James  Hutchinson,  Esq.     I  William  ti.  Thomson,  Esq. 
Charles  Morrison, Esq.         I  T.  M.  Weeunlin,  l^s.i.,M.P 
Bankkrs— .Messrs  Glyn.  Mills,  Currie.  and  Co. 
This  Company  Is  now  Issuing  debentures  for  3,  4,  or 
5  years,  bearing  (i  per  cent.,  and  for  loir.,'f r  periods,  5  per 
cent  interest,  pa>able  at  Messrs  Glyn,  Mdls,  Currie, 
and  Co.,  on  1st  January  and  1st  July.    Applicationa  to 
be  made  to  the  Sectetiry.       F.  FBAKON.  aecretary. 
Vit  Mooricate  street,  London. 


METROPOLITAN    RAILWAY. 
GOWER  .STREET  STATION 
Is  the  nearest  to 
E.     MOSES    AND     SON'S 
Establishment,  New  Oxford  stx«et,  comer  of  Hart  street 

V      MOSES     AND     SON'S 

JLje  Establi.thmfnis  are  closed  every  Friday  evening 
at  sunset  tilt  Saturtkiy  qvening  at  sunset,  when  busi- 
ness is  resumed  till  11  o'clock. 

All  articles  are  marked  the  lowest  prices  In  plain 
figures,  Itoin  which  no  abatement  can  be  m<ide. 

Any  article  not  approved  of  will  be  exchanged,  or  the 
money  will  be  returned. 

List  of  Prices  with  Rules  for  Self-measurement  and 
Fashion  Sheet  with  Patterns,  and  "  History  of  Lon- 
don" (second  part),  gratia  and  post  free. 


U      MOSES     AND      SON,     ARE 

XJ.     Ready-made  and  Bespoke  Tailors.  Habit  M&ors, 

Woollen   Draptirs,    Hatters,    Hosiers,    Boot    and   Shot 

Haaufacturers,  and  General  Outfitters  for  all  Classes. 

LONDuN  HOUSES: 

CITY     ESTABLISHMENT, 

)S*,  1S4, 158,  157,  Minories  ;   M,  84,  85,   86,  87,.  88,  30, 

Aldgate. 

OXFORD  SIRKE  I'  BRANCH, 

SOe,  807,  508,  New  i  ixford  street ;  1,  2.  3.  Hart  street. 

TOTTENHAM  COUUT  ROAD  BRANCH, 

137, 138.  Tottenham  Court  road :  233,  LustOB  road. 

COUNTRY  BRANCH: 

Bradiord,  York^liire, 


Econnmia 

March  9, 1S6: 


U 
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"PIORNBUSCH'S       FLOATING 

U  CARGOES.— Morning' List  of  arrivals  and  sailings 
of  vessel'^  for  orders  calling'  at  Queen-»town,  Falmouth, 
Plymouth,  Scil'y,  Cowes,  and  other  ports-of-call,  with 
particulars  of  carjroes  (coff  e,  sugar  timoer,  -irain.  &c.), 
where  shipped,  and  consignees.  Delivered  intVeCity 
every  morninjj  for  £5  6a  per  annum.— Published  at 
South  Sea  House,  Tlireadneedle  streer,  London. 


BRYANT    AND    MAY'S 

PATENT 
SAFETY    MATCHES 

LIGHT  ONLY  ON  THE  BOX. 

SOLD  EVERYWHERE. 


VERLAND      ROUTE 

via  MARSEILLES.  —  Servicoi 
Maritimes  des  Messagerios  Imperiales 
French  Mail  Steam  Packets. 

The  10th  of  every  month,  at  2  p.m.,  for  Messina, 
Alexandria,  Aden,  Point  de  Galle  (Ceylon),  Pondlcherry, 
Madras.  Calcutta,  Sin(?apore  Batavia,  Saig-on,  Hong- 
kong, Shanghai,  ard  Japan. 

The  9th  of  every  month  for  Messina,  Alexandria, 
Aden,  Seychelles.  Re'union,  Mauritius. 

For  passage,  freie-ht,  and  information,  apply  to  B. 
W.  and  H.  Homf-,  4  Moorgate  street,  London  ;,,G.  H. 
Fletcher  and  Co.,  Liverpool ;  atthe  Offices  of  the  Services 
Maritimes  des  Mesaageriea  Imperiales  in  Paris,  Lyons, 
Bordeaux^  and  Marseilles;  or  to  Smith  and  Co.,  Rotter- 
dam. 

Passengors,  eastward  of  Suez,  securing  their  berths 
In  London,  are  entitled  to  the  conveyance  of  their 
luggage  free  to  Marseilles. 


OVERLAND      ROUTE." 

\J    COMMUNICATION  by  STEAM 
to    INDIA,    AUSTRALIA,    Ac.    via 

Egypt  from  Southampton  and  Mar- 
oeillea.— The  PENINSULAR  aid  OrtlE.NTAL  STEAM 
NAVIGATION  COMPANY  BOOK  PASSENOEKS 
and  receive  Cargo  and  Farce's  for  Gibraltar,  Malta, 
Egypt.  Aden,  and  Bombay  by  their  steamers  leaving 
Southampton  on  the  4th,  12th,  20th,  and  '27th  of  every 
month.  For  Ceylon,  Madras,  Calcutta,  the  Straitu, 
China,  and  Japan  (Yokohama),  by  thosi  of  the  4th 
and  20Lh  ol'  each  month;  and  for  King  George's 
Sound,  Melbourne,  and  Sydney,  by  the  steamer 
leaving  Southampton  on  the  SOth  of  everv  month. 
The  steamers  liiave  Marseilles  on  the  -5th,  12th,  20th, 
and  2Sth  ftf  the  month.— For  further  particulars  appij 
at  the  Company's  ofBces,  122  Leadenhal"  street^ 
London,    E.G.,  or  Oriental  place.  Southampton. 

THE  PERFECT  SUBSTITUTE  FOR 

J.  SILVEIl.— The  real-NICKEL SILVER,  iiit-o  'uco.l 
more  than  Uiirty  years  ago  by  WILLIAM  S.  BUUTON, 
when  plitod  t-y  the  patent  process  of  Mes-rs  Elkington 
and  Co.,  is  beyond  all  comparison  the  ver\'  best  article 
next  to  sttrliiig  silver  that  can  be  employed  as  such, 
either  usefully  or  ornsmentally,  as  by  no  possible  test 
can  it  be  distinguished  from  real  silver. 

A  small  useful  set,  (guaranteed  of  first  quality  for 
finish  and  durability,  as  follows ; — 


12  Tabic  Forks 

12  Table  Spoons   

12  Dessert  Forks  , 

12  Dessertspoons 

12  Tea  Spoons  

6  Egg  Spoons,  gt.  bowb 
3  Sauce  Ladlci* 

1  Gravy  Spoon 

2  3nlt  Spoons,  gt.  bowls 
1  Mustard   Spoon,    gilt 

bowl    

1  Pair  of  Sugar  Tongs. 
1  Pair  of  Fisli  Carvers. 

1  Batter  Knife 

1  Soup  Ladle    

1  Sugar  Sifter 


Fiddle 
or  Old 
Silver 
Pat- 
tern. 


£  s  d 
1  13  0 
1  13  0 
14  0 
14  0 
0  IG  0 
0  10  0 
0  6  0 
0  C  6 
0    3  4 


1  8 

2  6 
4  0 
2  (i 

10  0 
3 


Bead 

Pattern 


Thread 
Pattern 


£  s  d 
2  0  0 
2  0  0 
1  10  0 
1  10  0 
I  0  0 
0  12  0 
0  8  0 
0  9  0 
0    4  0 

0    2  0 

0  3  6 

1  10  (^ 
0  4  0 
0  12  0 
0    4  6 


£  s  d 
2  4  0 
2  4  0 
1  12  f 
1  12  0 
12  0 
0  12  0 
0  8  0 
0  10  0 
0    4  0 

0  2  0 
n     3  6 

1  10  C 
0  5  H 
0  16  0 
0    4  6 


King's 

or 

Shell 

and 

Thread 


£  8  d 
2  10  0 
2  10  0 
1  15  0 
1  15  0 
15  0 
0  13  6 
0  9  0 
0  11  0 
0    4  0 

0    2  3 

0  4  0 

1  10  0 
0  6  0 
0  17  0 
0    5  0 


Total    9  19  9  12    9  0|l3    9  6  14  17  3 

Any  article  to  be  had  singly  at  the  same  prices.  An 
oak  chest  to  contain  the  above,  and  a  relative  number 
of  knives,  &c.,  £2  15s.  Tei  and  cofTee  sets,  dish  covers 
and  corner  dishes,  cruet  and  liquenr  frames,  &c.,  at  pro- 
portionate pric.  8.  All  kinds  of  re-plating  done  by  the 
patent  process. 

WILLfAM  S.  BURTON, 
GENERAL  FURNISHING  IRONMONGER,  by 
appointment  to  H.R.H.  the  Prince  of  Wales,  sends  a 
CATALOGUE  gratis,  and  post  paid.  It  contains  up- 
wards of  600  Illustrations  of  hlsuulmited  stock  of  Ster- 
ling Silver  and  Electro  Plate,  Nlikel  Silver,  and 
Britannia  Metal  Goods,  Dish  Covers,  Uot-wster  Dishts, 
Stoves,  Fenders,  Marble  Chimney-pieces,  Kitchen 
Ranges,  Lamps,  Gaseliers,  Tea  Trays,  Urns  and  Kettles, 
Clocks,  Table  Cutlery,  Baths,  Toilet  Ware,  Turnery, 
Iron  and  Brass  Bedsteads,  Bedding,  Bcd-rooai  Cabinet 
Furniture,  Ac,  with  List  of  Price',  and  Plans  of 
Twenty  largo  Show  Rooms,  at  39  Oxford  street,  W. ; 
1,  1a,  2,  3,  and  4  Newman  street;  4,  6,  and  6  Perry's 
place;  and  1  Newman  yard,  Londun. 


INDIAN     AND      HOME       CIVIL 

i  SERVICK. 

Tuition  adapted  to  the  requirements  of  Candidates 
for  ths  Open  or  Competliive  and  Further  E.ta:ninatioiis 
of  the  Indian  Civil  Service,  and  for  Examinations  con- 
nected wiih  the  higher  departments  of  the  Home  Civil 
Service,  by  a  staff  if  e.xpeMcnced  tutors  (graduates  of 
Cambridce,  Oxford,  and  foreign  Universitits),  under 
the  di-^ectlon  of  F.  A.  Hanbury,  M.A.,  Qut'en's  Col'ege, 
Cambridge,  and  W.  M.  Spencer,  SLA.,  F  C.P.S.,  Down- 
ing College,  Cambridge. 

The  Vernacular  Languages  of  Ind  a  are  taught  by 
native  gentlemen.  Ar.  angements  for  resident  and  non- 
resident students.  - 

Prospectus,  with  nil  particulars,  on  application  to  Mr 
Spencer,  4  Verulam  buildings,  Gray's  inn,  Lonaou,  W.C, 


pERRY      AND      CO-'S 

PATENT 

BOSTONITE 

TABLETS  AND 

3LATES. 
d 
3  TABLET. 

PATENT  BOSTONITE  0 

BOSTONITE  0 

(! 

Do. 

BOSTONITE  1 

0 

Do. 

PATEN*r  BOSTONITE  0 

6  SLATE 

BOSTONITE  1 

0 

Do. 

BOSTONITE  1 

(! 

Do. 

BOSTONITE  2 

0 

Do. 

BOSTONITE  2 

6 

Do. 

PATENT  BOSTONITE  0 

«  BOOK  SLATE. 

BOSTONITE  1 

0 

Do. 

BOSTONITE  1 

(i 

Do. 

Sold  by  all  Stat 

oners 

WTiolesale,  PERKY  and  CO. 

and  3  Cheapside,  London. 

PETROLEUM    AS    STEAM    FUEL 

i  INSTEAD  of  COAL.— Shale  and  heavy  oils  used, 
by  carbonising  and  burning  water  gas,  evaporation  16 
to  18  lbs  of  water  to  one  of  fuel,  with  little  attention, 
r.o  smoke,  clinkers,  or  ash.  Drawings  for  alterations 
to  boilers  supplied  by  the  patentee.  C.  .J.  RICHARD- 
SON, C.E.,  34  Kensington  square,  Kensington,  W.  Tlie 
Admiralty  Report,  with  plates,  ordered  by  the  House  of 
Commons  to  be  printed,  with  fuller  descriptions  pre- 
paring. 

FINAHAN'S    LL    WHISKY. 

11  —DUBLIN  EXHIBITKJN,  186.5.— Tlus  celebrated 
old  Irish  Whisky  gained  the  Dublin  Prize  Medal.  It 
is  pure,  mild,  mellow,  delicious,  and  very  wholesome. 
Sold  in  bottles,  3s  8d,  at  the  retail  houses  in  London ;  by 
the  agents  In  the  principal  towns  in  England  ;  or  whole- 
sale at  8  Great  Windmill  street,  London,  W.  Observe 
the  red  seal,  pink  label,  and  cork  branded  "  Kinahan's 
LL  Whisky." 

A  LLSOPP'S    PALE     OR     BITTER 

xi  ALE.— Messrs  S.  ALLSOPP  and  SONS  beg  to 
inform  the  Trade,  that  they  are  now  resristering  orders 
for  their  SEASON-BREWED  PALE  ALE,  itl  Casks  of 
18  Gallons  and  upwards,  at  the  Brewery,  Burtou- 
on-Trent,andat  the  Branch  Establishments. 

Messrs  ALLSOPP  and  SONS  take  tne  opportunity  ol 
announcing  to  privntefamiliesthattheirAles,  so  strongly 
recommended  by  the  medical  profession,  may  be  pro- 
cured in  Draneht  and  Bottles,  genuine,  from  all  the 
most  respectable  Wine  and  Beer  Merchants  and  Licensed 
Viauallers,  on  *'  ALLSOPP'8  PALE  ALE"  bemg 
specially  asked  Tor. 


MOTHING    IMPOSSIBLE.— 

l\  The  greatest  and  most  useful  invention  of  the  day, 
AGUA  AMAUELLA.— Messrs  JOHN  GOSNl-lLLand 
CO.,  Red  Bull  Wharf,  Angel  passage,  93  Upper  Thames 
street,  LouiJon,  perfumers  to  Her  Majeoty,  respect- 
fully offer  to  the  public  this  truly  marvellous  fluid, 
which  gradually  restores  the  human  hair  to  its 
pristine  hue— no  matter  at  what  age.  The  Agua 
Amarella  has  none  of  the  properties  of  dyes ;  it,  on 
the  contrary,  is  beneficial  to  the  system,  and  when 
the  hair  is  once  restored  one  application  per  month  will 
keep  it  in  perfect  colour.  Price  one  guinea  per  bottle; 
half  bottles,  lOa  6d.  Testimonials  from  ar.istes  of  the 
highest  order  and  from  individuals  of  undoubted  re- 
spectability may  be  inspected.  Messrs  John  Gosnell  and 
Co.  have  been  appointed  perfumers  to  H.K.H.  the 
Princess  of  Walcn 


TIEBIG'S    EXTRACT    OF    MEAT 

IJ  (Extractura  (Jarnis  Liebig).— Manufactured  bv 
LIEBIGS  EXTRACT  OF  MEAT  COMPANY 
(Limittd),  43  Mark  lane,  London,  atiheir  ManufaciOries 
in  South  America,  analysed  and  ccrtrtied  genuine  by 
Baron  Liebig,  the  Inventor.— Persons  suffei  ini;  from  weak 
digestion,  invalids  requiring  strengthening  diet,  aged 
persons,  cliildren  (piuticularly  those  of  weak  constitu- 
tion, or  Butfering  from  scrofula),  infants  ater  beiug 
weaned,  and  ladies  after  coutinenient,  will  find  this 
Extract,  properly  prepared  in  vario-is  very  palatable 
forms,  extremely  useful.  Taken  with  rice,  arrow  root, 
aa^o,  &L\,  the  Extract  will  be  found  to  be  an  agree- 
atde  bubstitute  for  c  d  liver  o  1,  and  equally  efficien  . 
At  scti,  It  is  iiivaluable,  being  au  excellent  anti- 
scorbutic, also  in  iravelling.  U  has  proved  of  great 
value  in  hot  climates  where  it  is  almost  impossible,  on 
account  of  the  naiuie  of  the  meat,  to  obtain  good  beef 
tea.  It  keep*  tmaltered  fL>r  years,  and  in  any  dim >te, 
and  enables  any  ordinary  cook  to  make  with  esx^.e  many 
of  the  most  [alatable  soups,  made  dishes,  and  sauces. 

Caution. — This  is  the  only  extract  of  meat  analysed, 
and  warranted  genuine  by  Baron  Lielig,  the  Inventor, 
and  authori  ed  by  him  to  be  called  "  Liebig's  Extract  of 
Meal,"  or  Extractum  Carnis  LieOig.  Every  jar  of  thtj 
Company's  Extract  bears  Baron  Liebig's  certificate. 
Several  Iniilations  have  ajpeared  in  the  market,  some  of 
them  very  deficient  in  quality.— Sold  by  Van  Abbott 
yortrium.  Mason,  and  Co.;  Langtons;  Maw;  Lee; 
Foster;  Pedler  ;  and  all  Chcauists  and  Italian  Ware- 
huusemctt. 


TLUTES.  — THE    NEW    MODEL 

i.  FLU  PE  (old  flngerinir).  for  beauty  and  vobnne  of 
tone  nnsurp:iMed,  3J  guineas  and  7  guine  is.  Also  a 
Rudall  and  Co.'sPiizo  Medal  Flute,  about  half  cost,  at 
Messrs  Keith,  Prowso,  and  Oo.'s  manufactory,  48  Ctieap. 
side  Just  puhlishoi),  Rocketro'a  "Hints  to  Flute 
Pluvers."  price  fi  '. 

(CONCERTINAS.— 

v7  At  Messrs  K-ith,  Prowse.  and  Co.'s  manufactory 
48  Cheapside.  may  be  found  CONCERTINAS,  which* 
for  quality  and  duiahility,  have  proved  by  their  long 
use  in  India  and  other  extreme  climates  to  be  unsur- 
passed. Prices,  first-class,  6  to  15  guineas.  Ordinary 
cnncertinai.  two  guinras. 

U     A    R    M     0    1«J     1    U    M    S  . 

11     by  Alexin 're.— The  now  chu'th  I^^RMONIUM. 

with  f.topi  and  knee  pwlals,  Venotl.tn  swell,  and  four 
rows  of  vibrators,  is  now  b-ing  introducei  (price  -H 
guineas,  packed  and  delivered  «t  any  London  railway 
station)  iiy  the  city  agents,  Messrs  Keith,  Prowse,  and 
do..  48  Cheanside. 

MUSICAL  IIUXK.S  BK  xNKJULE 
Flti.RBS.— Mcs3r4  Keith,  Prowe.  and  Co..  direct 
importers,  oir.r  parti,  8  seek  ng  really  fine,  wcll-taned 
INSTRavlENl'S,  a.electi  n  of  in  .re  than  200  boxes, 
with  all  the  receritly-iu'roilucoJ  improvements,  from 
four  gu  nea?.  The  new  boxes,  with  accompaniment  of 
tint  8,  b  lis.  and  drum,  should  be  heard  to  be  appre- 
cated,  as  the  .  xprcssive  <  ffec  s  upo'i  the  ear  are  oxceed- 
ingly  novel  snd  h'auifni. — 1^  Cheapsld" 

THE  ORGAN  ACCORDION 

1  has  two  rows  of  vihritors,  an  organ  key  b  lart  of 
three  octaves,  and  is  as  easily  p'ayed  as  the  accordion. 
Any  pianist  can  peribrm  up  .n  it  without  stuiiy.  Price, 
from  4  guineas. -Keith.  Prn»ra-.  and  fn.,  4.S  Cheapside. 

BY  ROYAL  COMMAND. 
METALLIC  PEN  MAKER  TO  THE  QUEEN. 

JOSEPH    ~~GILLOTT 

O  respectfully  directs  the  attention  of  the  Commer- 
cial Public,  anil  of  all  who  use  Steel  Pens,  to  the  Incom- 
parable excellence  of  his  producti  ns,  which,  for  quality 
of  material,  easy  action,  and  great  durability,  will 
ensure  universal  preference.  Tiiey  can  bo  obtained 
retail  of  every  dealer  in  tho  world ;  wholesale  at  the 
Works,  Graham  street,  Birmingham;  ill  John  street, 
New  York ;  and  .17  Gracechiirch  street.  London. 


C  AUG  E.— LEA  AND   PERKINS' 

U  WORCESTER-SHIRE   SAUCE. 

This  delicious  condiment,  pronounced  by  connoisseurs 

"the  onlt  good  sauck," 

is  prepared  solely  by  Lea  and  Perrini'. 

The  public  are  respectfully  cautioned  against  worthless 

Imitations,  and  slaould  see  that  Lea  and  Perrina'  names 

are  on  wrapper,  label,  bottle,  and  stopper. 

Ask  for  LEA  AN1>  PEKRINS'  dAUCE. 

***  Sold  wholesale  and  (or  export  hy  the  Proprietors 

Worcester;    Messrs    Crosse   and    Blackwell;    Messrs 

Barclay  and  Sons,  London;  <tc.,  Ac,  and  by  Grocers 

and  Oilmen  universally. 


SPECTACLES. 

PERFECTLY    ADAPTEO    BY  THE     VIdOMKTEK 

An  instrument  for  rigidly  ascertaining  the  focal 
length  of  each  eye — these  very  frequently  differing— 
forming  the  only  safe  method  for  suitiaer  Defective 
Vision  with  Optical  Aid,  so  as  to  preserve  tlio  blessings 
of  sight  to  extreme  old  agc^. 

From  Principal,  air  David  Brewster. 
"I  have  seen  and  examined  BIr  Salom's  apparatus 
for  ascertaining  the  focal  length  of  each  eye,  with  the 
view  of  fitting  them  with  suitable  spectacles  or  eye 
glasses,  and  there  can  be  no  doubt  that  It  is  well 
adapted  for  those  purposes." 

Prices  most  moderate.  Price  Lists  gratis. 

S  A  L  O  M      AND      CO., 

137  Regent  street,  London, 

and  9:j  Princes  street,  EdinburglL 

THE   ONLY    SALVATION   FOR 

WEAK  EYES. 

The  prickly,  watery,  and  burning  sensation  prodncstf 

by  gas  and  other  artificial   iigata  completely  obviate* 

by  the  use  of 

SALOM'S  HER  MAJESTY'S  READING  LAMP. 

Price  Lists  gratis.  Prices  from  10s  Qi. 

SALOM      AND      CO., 

l-*??  Rfgent  street.  London.  W. 

pHRISTY      MINSTRELS, 

V  ST.  J  AMES'S  HALL,  Piccadilly,  the  only  origina 
and  veritably  legitimate  Christy  Minstrels.  Messri 
Moore,  Crocker,  and  Rittor,  proprietors.— Every 
Evening,  at  eight;  Wednesday  and  Saturday,  at  three 
and  eight.  Company  increased  to  Twenty-seven 
Performers,  rendering  it  the  larjicst  and  most  talented 
Ethopian  troupe  in  the  World.  Moore,  Crocher,  Ritter, 
S  Newlartd,  Adams,  Mudge,  Pedro  Stirling,  Japanese 
Tommy,  and  Richard  Llavies,  the  Christy's  eight  Star 
Comedians,  und  their  powerful  vocal  and  instrumental 
coadjutors,  the  theme  of  general  conversation. — 
Fauteuils,  .Is;  stall-,  38 ;  area,  'Ja ;  yallery,  la.  Juve- 
niles under  twelve,  iialf-price  to  stalls  and  area.  Tickets 
and  places,  may  ha  secured  a'  Mr  Blitchell's,  Uoyal 
Library,  ^3  Oid  Bond  street;  and  H  Mr  Austin's  ticket 
office,  2S  Piccaddly.  — Caution. — The  Christy  Mmstrels 
never  pei  form  out  of  Loncou  or  anywhere  away  from 
their  own  hall. 

Manager.  Mr  FREDERICK  BURGESS. 


POYAL    POLYTECHNIC. 

Jit  — Ihe  Annular  Eclipse  of  the  Sun,  on  the  (ith 
March.— Professor  Pcpp.-r  will  deliver  a  Lecture  on 
tiiis  subject,  illustrated  by  magnificent  dloramic  pic- 
tures and  appropriate  sacred  music,  every  day  next 
week  {except  Saturday)  at  2,  commencing  Monday, 
March  4th.  Th !  Wonilerful  Leotard,  at  3  and  9.  I'tie 
Head  of  the  Decapitated  Spetikiug,  at  ^.30  and  ".30. 
The  Christmas  Carol,  with  Ghost  efifecta.  at  4  and  9.1.3, 
Ac.  Open  from  12  to  5,  and  7  to  ly.  Adiuisiiun  to  the 
whole,  Is. 
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H  U  B  B  U  C  K  '  S 

PATENT   WHITE  ^^^fc  ZINC    PAINT, 


Made  by  tJieir  procenK,  i.<  the  most  dnrahle  and  heautiful  of  all  Paints. 


Some  Paint  Grinders  have  been  selling  Zinc  Paint  adulterated  with  Sulphate  of  Barytes,  in  proportions  varying 
from  ten  to  thirty  per  cent,  No  workman  can  produce  good  woik  with  such  inferior  material.  Those  who  have  obtained 
HUBBUCK'S  PATENT  WHITE  ZINC  PAINT  will  never  willingly  use  any  other  Paint  for  their  best  work. 

To  prevent  the  prejudice  which  the  inferior  article  must  produce,  each  cask  of  Pure  White  Zinc  Paint  is  stamped — 

"HUBBUCK,     LONDON',     PATENT." 

Adulterated  Zinc  Paint,  so  marked,  having  been  sold  in  Foreign  Markets,  the  Patentees  offer  a  reward  of  Fifty  Potnajs 
for  information  which  shall  lead  to  the  conviction  in  an  English  or  Colonial  Court  of  those  who  have  pirated  their  mark. 
Grinders,  exporters,  and  retailers,  are  all  liable  for  its  sale. 

lEON  SHIPS. 
Extract  from  the  Eeport  of  Nathan  Meecee,  Esq.,  F.C.S. 

"  7  Church  street,  Liverpool,  April  6,  1859. 

"  On  Saturday  I  visited  the  iron  ship'William  Faii-bairn,  for  the  purpose  of  ascertaining  whether  or  no  her  plates  had 
been  affected  by  the  red  lead  with  which  she  was  coated  previous  to  her  late  voyage  to  Calcutta.  She  was  in  the  Lands  of  the 
scrapers,  and  showed  the  great  extent  to  which  the  iron  had  been  corroded,  patches  of  rust  protruding  through  the  paint,  and 
being  thickly  spread  over  the  unscraped  portions.  The  red  lead  coating  was  covered  with  blisters,  from  each  of  which,  on  being 
opened,  a  clear  fluid  escaped,  and  left  exposed  on  the  surface  of  the  iron  a  number  of  brilliantly-shining  crystals  of  metallic  lead, 
and  that  they  were  formed  at  the  expense  of  the  iron  was  evident  from  the  corroded  and  pitted  appearnce  of  the  plate  beneath 
every  blister.  The  fluid  from  the  blisters  is  produced  by  the  combination  of  the  chlorine  of  the  sea-water  with  the  iron  of  the 
ship,  showing  that  the  '  sweat,'  so  well  known  to  every  person  interested  in  iron  ships,  is  not  salt  water,  but  a  solution  of  chloride 
of  iron. 

"  On  those  portions  which  had  been  scraped,  this  '  sweat '  was  exuding  from  every  pore  ;  and  on  looking  along  the  surface, 
myriads  of  glittering  particles  of  lead  were  seen. 

"  The  injurious  effects  produced  by  red  lead  were  unmistakeable  and  self-evident." 

Certificate  of  the  Survey  of  the  Iron  Ship  Thomas  Hamlin. 

"  Greenock,  August  7,  1859. 

"  Gentlemen, — My  iron  ship  Thomas  Hamlin,  when  built,  eight  years  ago,  was  coated  inside  and  outside  with  your  Zinc 
Paint ;  the  inside  coating  has  never  been  renewed. 

"  From  the  reports  on  other  ships  of  even  less  age,  I  was  led  to  fear  that  both  the  plates  and  rivet  heads  might  be  a  good 
deal  destroyed,  the  ship  having  had  frequently  sugar  cargoes  home  from  India,  and  molasses  from  the  West  Indies. 

"  When  the  ship  was  opened  fore  and  aft  for  the  inspection  of  Lloyd's  surveyors  in  London,  my  pleasure  was  not  less  than 
the  surprise  of  those  gentlemen,  Messrs  Ritchie  and  Wright,  to  find  that  both  the  frames,  plates,  and  rivet  heads  were  as  good  as  ' 
the  day  on  which  they  were  coated  when  the  ship  was  building  ;  in  fact,  to  use  the  expressive  words  of  the  surveyor,  '  nothing  could 
be  better.' 

"  The  high  state  of  preservation  I  attribute  to  having  had  them  coated,  before  any  red  oxide  had  formed  on  them,  with 
your  Zinc  Paint. — I  am.  Gentlemen,  yours  very  truly, 

"  Messrs  Hubbhck  and  Sox,  London."  "  JAMES  HAMLIN. 


THE  HEALTH  OF  OUE  HOMES. 


"  Hubbuck's  Patent  White  Zinc  Paint "  is  entirely  free  from  any  poisonous  or  pernicious  property.  Furniture  and  building 
painted  with  it  are  at  once  disinfected.  Paralysis  and  painter's  colic  are  avoided.  Apartments  may  be  immediately  occupied, 
without  injury  to  the  most  delicate  constitution.  For  public  schools,  and  all  rooms  occupied  by  children,  there  will  now  be  no 
excuse  for  using  poisonous  paints.  Parents  have  remarked  that  their  children,  on  returning  from  the  country  to  newly-painted 
houses,  have  suffered  in  health.  The  reason  is  evident, — the  breath  extracts  the  insidious  poison  from  white  lead,  and  the  lungs 
draw  in  the  deadly  poison. 

"  Among  other  tests  to  which  it  has  been  subjected  has  been  that  of  painting  the  hold  of  a  sugar  vessel,  which,  after  a 
voyage  to  St  L.itts  and  back,  was  found,  upon  being  washed,  to  be  as  white  as  the  first  day  the  paint  was  anplied." — John  Bull, 
Sept.  14th,  1850. 

THOMAS  HUBBUCK  AND  SON,  WHITE  LEAD,  OIL,  AND  VARNISH  WORKS, 

24    LIME   STREET,    FENCHURCH  STREET,    LONDON. 


HUBBUCK'S    ANTI-CORKO  SIVE    PAINTS. 

The  most  valuable  protection  to  iron  roofs,  bridges,  piers,  ships,  and  buildings,  exposed  to  stormy  weather  and  scorching  sun ;  '. 
they  soon  become  extremely  hard,  do  not  blister,  and  are  very  durable.     They  are  made  of  stone,  slate,  copper,  white,  blue,  green, 
or  any  other  colour  that  is  desired. 

HUBBUCK'S    ANTIOXID  ATION    COMPOSITION, 

For  coating  iron  and  wood  ships'  bottoms ;  a  preservative  against  fouling  and  corrosion.     This  Composition  is  ready  for  immediate 
use,  and  obviates  the  waste  of  carrying  unmixed  paints,  oils,  driers,  &c.    It  is  also  applicable  to  all  the  purposes  of  other  paints. 

HUBBUCK'S    PALE     BOILED    OIL 

Has  less  colour  than  raw  linseed  oil ;  is  a  quick,  hard,  and  certain  drier  for  white  and  light  coloured  paints. 

PAINTS  AND  OILS  PROPERLY  PACKED  FOR  EXPORTATION. 

liOSDOS  ;— Printed  and  Published  for  tho   Proprietors  by  Thom««  Harper  Merbi>ith.  of  840  Strand,  at  llie  Kconomibi  OmcE,  340  Strand,  in  the  Parilh  of  3t 

Mary-le-Strand,  in  the  County  of  Middlesex.— Saturday,  Marcli  9,  1807. 
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RAILWAY    CEEDIT. 

The  disasters  of  the  Great  Westesn  Eailway  have  been  grave 
matters  of  conversation  this  week.  That  a  railway,  with  a 
net  income  of  nearly  a  million,  should  be  unable  even  to  pay 
a  1  per  cent,  dividend  immediately,  but  should  have  to  defer 
it, — that  the  payment  of  a  cash  dividend  on  the  pre- 
ference stocks  should  be  dubious, — that  the  supply  of  new 
money  to  pay  off  old  debenture-holders  who  ask  for  theirs 
should  have  "  since  Mr  Justice  Cairns's  decision  nearly 
"  stopped,"— is  most  strange.  That  this  railway  should  be 
going  about  the  world  asking  for  a  loan,  and  have  difficulty 
in  getting  it,  is  even  more  strange.  Two  years  ago,  no  one 
would  have  imagined  such  a  thing,  though  the  causes 
are  very  easily  explicable  now  that  the  event  has  happened. 

Eailway  debentures  are  held  by  the  "  timid"  part  of  the 
public.  There  is  one  class  of  people  who  are  wilHng  to 
run  the   risks  of  business  for  the  sake   of  its  profits  ;  they 


think  they  ,  understand  what  they  are  doing,  or  they 
are  willing  to  venture  whether  they  understand  or  not ; — on 
the  other  hand,  there  is  another  class  who  say,  "  We  know 
"  nothing  about  business,  and  do  not  want  to  know.  We 
"  prefer  a  safe  income  of  which  we  may  be  sure,  to  a  larger 
"  income  with  a  risk."  Eailway  debenture-holders  are  of  the 
latter  kind ;  they  have  taken  a  fixed  moderate  interest,  to  be 
quite  sure  that  they  will  get  it.  In  consequence,  if  any  one 
says  or  hints,  or  if  any  circumstances  suggest,  that  they  will 
not  get  it,  they  are  frightened ;  they  say,  "It  is  hard  to  have 
"  foregone  high  profits,  to  have  taken  low  interest,  in  order  to 
"  be  exempt  from  risk,  and  yet  to  have  risk  notwithstanding  ;" 
and,  as  soon  as  they  have  the  chance,  they  ask  for  their 
money.  Trustees,  too,  hold  railway  debentures  largely,  and 
these  never  run  any  risk.  Bankers,  too,  hold  in  debentvires  what 
may  be  called  their  "  extra  money," — not  their  reserve,  for  that 
should  be  in  money,  or  in  very  tangible  securities,  to  be  realised 
at  once  ;  but  money  which,  according  to  all  reasonable  calcula- 
tion, they  are  never  likely  to  be  asked  for,  and  which,  there- 
fore, they  may  invest  in  securities,  which,  though  good  and 
certain,  cannot  at  an  instant's  notice  be  turned  into  money. 
The  Bank  of  England  hold  3,000,C00Z  of  debentures,  as  was 
stated  at  their  late  meeting,  and,  as  the  Governor  wisely 
said,  think  them  excellent  security.  Bankers  are  not  likely  to 
indulge  any  idle  fear,  but  still  they  wish  to  be  in  no  danger. 
The  few  bad  railwa3's  which  have  not  paid  their  debentures 
have,  for  the  moment,  prejudiced  all  railways  ;  these  timid 
holders  are  terrified,  and  the  result  is  what  we  see. 

It  was  very  natural  that  the  Great  Western  should  feel  the 
effect  of  this  discredit  more  than  other  great  companies, 
because  it  has  for  years  helped  itself  on  by  '•  temporary  loans." 
These,  as  well  as  the  debentures  falling  due,  have  to  be  paid 
at  a  time  like  this,  and,  in  consequence,  the  railway  is  indifHculty. 
All  railway  conjpanies  have  too  large  a  floating  debt  for  such 
times  as  these,  and  the  Great  Western  has  a  very  large  one, 
and  held,  as  far  as  respects  the  "  temporary  loans,"  in  a  very 
anomalous  and  objectionable  form. 

What,  then,  is  to  be  done  ?  It  is  clearly  no  business  of  the 
State  to  interfere.  Whether  all  railways,  or  certain  railways, 
should  or  should  not  be  bought  and  worked  by  the  State,  is 
a  very  grave  question.  The  present  aspect  of  railway  affairs 
certainly  shows  that  the  public  would  gain  in  many  ways,  if 
the  purchase  were  made.  There  would  bo  a  responsible 
department  to  manage  the  traffic  and  be  responsible  for  our 
lives,  instead  of  an  insolvent  proprietary.  But  such  a  step  as 
the  purchase  of  the  railways  is  not  to  be  made  without  the 
gravest  forethought,  and  we  do  not  deny  that  there  are  many 
arguments  against  it.  But  if  Government  does  not  buy  the 
railways,  it  certainly'  ought  not  to  lend  to  them.  It 
would  get  nothing  by  so  doing  ;  it  would  be  giving  State 
help  to  a  trader  in  difficulty  without  a  motive,  and  without  an 
equivalent. 

Nor  has  a  railway  in  difficulty  any  claim  on  the  Bank  of 
England.  That  Bank  holds  the  cash  reserve  of  the  country, 
and  it  would  be  most  dangerous  to  heap  upon^  it  other 
responsibilities.  It  is  like  other  banks  in  all  other  respects 
except  that  one,  and  that  one  is  not  a  reason  why  we  should 
give  it  new  duties,  but  rather  why  we  should  lighten  it  of  all 
else,  so  that  it  may  be  strong  in  time  of  need  for  its  one  arduous 
function.  If  the  Bank  of  England  have  much  unused  money, 
they  may  invest  it  in  railways  if  they  like,  but  they  should  so 
invest  no  other  money,  and  have  no  obligation  whatever  to 
invest  that  money  except  they  like. 

In  the  present  state  of  the  money  market,  there  ought  to 
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be  no  real  difficulty  about  the  matter.  At  a  price,  capitalists 
will  be  rewly  to  take  these  debentures  for  short  periods.  Some 
time  since,  a  remarkable  scheme  was  suggested  in  these  pages, 
by  which  the  railway  companies  could  combine  their  credit, 
and  become  answerable  one  for  another.  But  even  this, 
though  expedient,  would  not  be  necessary.  If  each  railway 
rests  on  its  own  merits,  the  large  and  good  ones  can  really 
give  good  security  to  capitalists,  and,  therefore,  will  be  able  to 
borrow,  though  they  will  have  for  a  time  to  pay  high  rates, 
and  though  the  shareholders  will  have  a  less  income,  and  the 
shares  be  of  less  value  in  consequence. 

THE  IMPENDING  EEFOEM  BILL.     * 

Mb  Disraeli  is  to  make  on  Monday  next  his  third  Reform  state- 
ment. The  two  former  have  been  made  under  the  greatest  disad- 
vantages. In  the  first,  he  had  to  explain  resolutions  drawn,  as  Lord 
Derby  tells  us,  to  elicit  the  opinion  of  the  House,  and,  there- 
fore, in  their  very  nature,  inexplicable  ;  for  the  second,  he 
could  have  had  little  more  than  an  hour's  preparation,  for  the 
measure  was  not  determined  on  till  nearly  two ;  he  was 
present  at  the  party  meeting  in  the  afternoon,  and  he  began 
to  speak  soon  after  five.  Everyone  must  sympathise  in  these 
diflBculties,  and  admire  the  ability — or,  at  any  rate,  the 
speediness — he  has  shown  under  them.  But  his  last  statement 
will,  unless  everything  is  altered,  again  be  brought  forward 
under  circumstances  even  more  disheartening.  His  colleagues, 
past  and  present,  have  been  telling  it  all. 

The  seceding  members  of  the  Cabinet  gave  us  necessarily, 
and  almost  involuntarily,  some  rough  outline  of  the  measure 
from  which  they  shrunk ;  and  now  Sir  John  Pakington  has 
voluntarily,  and  out  of  abundant  kindness,  told  us  ever  so  much 
more.  Being  uttered  to  a  provincial  audience,  his  speech  was 
very  badly  reported,  and  some  important  phrases  are  hard  to 
understand ;  but  still  he  told  us  almost  in  terms  that  the  forth- 
coming Bill  was  to  be  household  suffrage,  with  some  sortof  qua- 
lification or  other.  In  1859,  Mr  Disraeli  had  to  complain  that 
by  some  accident  or  treachery,  the  whole  details  of  his  Reform 
Bill  hail  appeared,  by  anticipation,  in  that  morning's  Times ; 
and  now  he  may  well  complain  that  an  amiable  colleague  has 
days  before  revealed  his  "  sensation"  clause  to  the  Droit- 
wich  people. 

Sir  John  Pakington  not  only  explained,  but  argued,  and 
from  a  sincere  respect  for  his  character,  we  wish  we  could 
praise  his  arguments.  But  we  think,  as  Mr  Lowe  once  unfeel- 
ingly said  of  a  young  member  of  Parliament,  "  that  he  has 
"  prepared  a  nice  digest  of  the  fallacies  relating  to  the  subject." 
Sir  John  contended  that  there  was  some  sort  of  finality  or 
principle  in  household  suffrage.  He  said  there  was  no  prin- 
ciple in  6Z  or  5/,  but  there  was  a  principle  in  "houses."  But 
then,  what  is  that  principle,  and  how  is  it  to  be  justified  to 
those  who  do  not  believe  it  ?  It  will  need  argument  in  its 
favour,  for  not  only  thinking  men,  but  the  innovating  and 
asking  class  do  not  accept  it.  The  artizans  (in  great 
towns  mostly  lodgers)  say  outright  that  they  dislike  a  "  brick 
"  and  mortar  suffrage."  And  in  real  piiociple  there  is, 
upon  Sir  John's  principle,  no  logical  resting-place 
there  or  anywhere  short  of  universal  suffrage  for  both 
men  and  women.  If  abstract  rights  are  to  be  looked  to,  those 
rights  inhere  in  the  souls  of  the  people,  and  not  in  the  walls 
of  houses ;  if,  on  the  other  hand,  competency  is  to  be  looked 
to.  then  an  arbitraiy  line  must  be  drawn  (for  political  ability 
is  in  itself  an  intangible  thing),  and  that  line  may  just  as 
reasonably  be  drawn  at  tlie  occupancy  of  a  good  or  decent 
house  as  at  the  occupancv  of  any  house.  Dismissing  abstrac- 
tions, and  looking  as  men  of  business  to  the  practical  effect. 
Lord  Russell  most  pertinently  said  household  or  scot  and  lot 
(as  men  used  to  call  it)  suffrage  is  not  fit  for  present  wants 
or  our  times.  It  errs  by  excess  on  one  side,  and  by  defect  on 
another.  It  gives  too  much  to  the  incompetent,  because 
hundreds  of  thousands  of  householders  in  small  boroughs  have 
no  political  opinion,  and  are  sure  to  be  coiTupt  and  venal  as 
far  as  they  can  ;  and  it  refuses  too  much,  for  many  lodgers 
with  no  houses  are  educated,  thinking  people,  and  infi- 
nitely better  than  those  who  let  the  lodgings.  The  words, 
"  household  suffrage,"  are  fit  for  a  cry,  or  a  banner,  or  a 
placard  ;  but  they  express  no  principle,  and  embody  no  finality. 

Sir  John,  again,  seemed  to  hint  at  the  "  principle,"  that 
those  who  contributed  to  the  burdens  or  taxes  of  the  country, 
should  share  in  its  franchises.  But  every  old  woman  who 
buys  tea  pays  tea  duty,  and  every  child  who  buys  "  candy  "  pays 
sugar  duty,   and    those    are    as    good    taxes   as    we   levy. 


"  Taxation  and  representation  cannot  go  together,"  unless 
you  are  prepared  to  give  the  franchise  to  man,  woman,  and 
child,  and  a  Cabinet  Minister  should  not  hint,  or  seem  to  hint, 
at  such  speculative  nonsense. 

But  the  practical  point  is,  if  the  Cabinet  propose  house- 
hold suffrage,  what  qualifying  accompaniment  will  they,  or 
can  they,  put  with  it  ?  Tiiey  must  mean  to  propose  some, 
for  Lord  Stanley  told  us  in  hi«  usual  plain  and  clear  English 
that  the  Cabinet  would  not  propose  an  ultra-democratic 
measure,  and  household  suffrage  is  such  most  assuredly.  What, 
therefore,  is  to  be  the  limitation,  or  in  what  direction  are  we  to 
look  for  it  ?     There  are  three  principal  plans. 

The  first  is,  if  we  reduce  the  matters  to  plain  words,  that 
the  Government  should  only  seem  to  give  household  suffrage, 
and  not  really  do  it.  A  very  considerable  number  of  poorer 
householders  (and  in  a  very  large  number  of  boroughs)  do  not 
pay  their  own  rates.  The  owner  pays  them,  and  charges  so 
much  added  rent.  It  has  been  suggested  that  the  actual  pay- 
ment of  rates  should  be  made  a  condition  of  the  suffrage,  and 
so  get  rid,  by  a  side  wind,  of  many  who  would  seem  to  be 
admitted.  But  there  is  a  very  grave  objection  to  anything 
that  seems,  or  approaches  to,  or  can  be  called  a  "juggle,"  in 
this  most  serious  matter.  We  are  dealing  with  the  people, 
and  the  only  argument  worth  listening  to  for  household  suf- 
frage is,  that  it  is  a  popular  phrase  which  all  can  comprehend  ; 
and  if  we  use  these  words  with  a  hidden  and  mistifying  mean- 
ing to  delude  those  we  wish  to  please,  we  shall  assuredly  be 
found  out,  and  shall  suffer  inevitably  and  deservedly. 

Secondly,  the  cumulative  vote  is,  or  was,  relied  on  as  a 
counterbalance  to  household  suffrage.  But  as  has  been  shown 
in  these  pages  and  elsewhere,  and  is  now  generally  understood, 
this  plan  is  excellent  where  there  are  three  members,  but 
inapplicable  where  there  are  less  than  three.  Where  there  is 
only  a  single  member,  it  cannot  be  used  at  all  ;  and  where 
there  are  two  members,  it  gives  the  minority  (if  more  than  a 
third)  an  equal  voice  with  the  majority.  If  we  were  legis- 
lating for  a  supposed  republic,  or  if  the  English  people  were 
chessmen,  whom  we  could  move  as  and  wheie  we  wish,  we 
could  cut  up  the  country  into  electoral  districts,  with  three 
members  each,  and  could  safely  resort  to  this  principle. 
But  no  wholesale  creation  of  three-membered  constituencies 
is  at  present  possible  ;  our  constituencies  now  have,  after 
every  immediate  change  mostly  will  have,  either  two  mem-  \ 
bers  or  one  member,  and  in  two-membered  places  tbecumulative 
vote  tends  to  paralyse  Parliamentary  Government,  by  giving  the 
minority  an  equal  voice  with  the  majority,  and  so  sending  up 
an  undecided  Parliament,  able  to  elect  no  fixed  Ministers,  and 
disposed  to  pursue  no  consistent  policy  ;  and  in  one-membered 
places,  the  cumulative  vote  does  not  operate  at  all,  but 
leaves  the  decisive  voice  with  the  poor  and  ignorant,  whom 
household  suffrage  has  just  admitted.  As  a  general  rule,  and 
except  in  three-membered  places,  we  may  thus  sum  up  its 
general  effect :  It  divides  the  two-membered  constituencies  in 
which  it  operates,  and  thus  renders  them  impotent ;  and  it 
gives  the  decisive  voice  to  the  one-membered  constituencies  in 
which  it  does  not  operate,  and  where,  therefore,  without  an 
antidote,  ignorant  and  poor  people  will  be  left  to  do  as  they 
like.  And,  in  real  fact,  '■  he  case  is  yet  worse  ;  for  the  one- 
membered  constituencies  which  are  to  be  supreme,  are  mostly 
in  Ireland  and  Scotland  ;  aad  the  two-membered  ones  that  are 
to  be  neutrahsed  are  mainly  in  England  ;  so  that  the  ■•  cumu- 
"  lative  vote  "  is,  in  fact,  a  scheme  for  governing  the  whole 
three  kingdoms,  according  to  the  views  of  certain  of  the 
poorest  Irish  and  certain  of  the  poorest  Scotch. 

The  third  and  last  suggested  qualification  is  the  "  dual" 
vote,  which  gives  a  second  voice  to  the  payers,  say  of  income 
tax,  or  income  tax  in  addition  to  their  ordinary  vote  as  house- 
holders. And  we  do  not  wish  to  speak  too  positively  about 
this,  because  we  know  that  this  is  most  likely  to  be  the  pro- 
posal of  the  Government,  and  it  is  only  fair  to  keep  our  minds 
free  and  open  to  judge  properly  of  their  Bill.  We  know  that 
this  was  the  measure  from  which  the  seceders  shrank,  and 
we  may  believe  that  Sir  John  Pakington's  dark  hints  mean, 
as  they  seem  to  mean,  the  same  thing.  But  it  would  be  folly 
to  be  blind  td  the  great  difficulty  of  such  a  scheme.  In  such 
matters,  we  must  consider  not  only  the  real  use  of  a  political 
expedient,  but  its  tinderstood  use.  Are  the  English  people  so 
fixed,  so  rooted,  so  stubborn  in  their  habits,  both  for  good  and 
for  evil,  likely  to  accept  such  a  new  custom  ?  The  national 
mind  has  never  been  educated  to  expect  or  entertain  iv, 
and   even   if    it   be    shown  to   be   beneficial,   we   doubt    if 
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they    could    be    made    to    see    its    merit.       And    it    will 
have  to  be  shown  to  be  really  beneficial, — not  by  mere  phrases 
about  the  advisability  of  representing  property  and  intelligence, 
but  by  pointed  specific  argument.     The  plain  diificulty  is,  that 
very  often  the  best  labour   and   the  greatest  wealth  exist  side 
by  side  in  the  same  places,  and,  therefore,  the  new  property- 
vote  would  but   counterbalance   the  new  artisan  vote,  and  we 
should  have  everything  left    as    now  ; — a  result  desirable  in 
those  who  want  no  Eeform  Bill,  but  absurd  in  those  who  do. 
In  other  cases,  as    in  the  city  of  London,   the   property  vote 
would  far  outweigh  household   suffrage.     And  in    the  small 
borovighs,  household  suffrage   would  cause   an   immense  and 
certain  deterioration,  but  the  qualifying  property  vote  would, 
according  to  every  estimate  we  can  form,  have  little  or  no  effect. 
The  Government  will  have  to  show  not  in  mere  totals,  but  in 
detail  and   instances,  the  effect  of  what  they  propose.     And, 
even  if  they  could  show  its  expediency,  which  we  doubt,  they 
will  be  met  by  the  formidable   objections, — that  this  scheme 
will  introduce  a  new   element  into  the   electoral  calculations, 
and  so  make  every  man's  seat  uncertain, — that  it'will  be  hated 
by  the  artisans,  who  alone  want  Eeform,  and  who  think  money 
has  too  much  weight   already, — that  it  will  be  a  difficult  and 
uneasy  thing  to  maintain,   because   it  creates  a  palpable  poli- 
tical difference  between  men   living  side  by  side — that  it  will 
be  opposed  by  the  sluggish  feeling  of  all  who  hate  anything 
new,  and  cannot  bear  to  think  of  anything  untried. 

Such  is  the  scheme  which  Sir  John  Pakington  sketches  for 
us,  and  such  are  its  difiBculties.     We  wish  we   could  say  that 
his  speech  had  augmented  our  confidence   in  the  Government, 
but  the  further  light  he  has  given  us  as  to  the  "fatal"  Monday 
as  we  may  call  it — the  Monday  when  the  Cabinet  changed 
from  Eeform  Bill  No.  1  to  Eeform  Bill  No.  2 — has  weakened 
even  the  little  confidence  we  had  before.      Sir  John  Pakington 
says  in  substance  :    "  The   seceders  did  not  tell  us  what  they 
"  thought  till  twelve  ;  several  of  us  being  out  of  the  waj',  and 
"  not  expecting  it,  did   not  know  till  half-past  one  ;  and  Lord 
"  Derby  had  to  meet  the  party  at  two  ;  so  we  gave  up  what  we 
"  had  thought  right,  and  patched   up  the  best  we  could  in  a 
"  hurry."    But  such  reasons  refute  themselves.   In  comparison 
with  a  Eeform  Bill,  what  does  it  matter  whether  Lord  Derby  was 
in  time  at  the  Conservative  meeting,  and  what  he  said  when  he 
got  there.     Suppose  he  had  gone  down  and  said  (and  he  would 
have  found  decorous  and  dignified  words  for  it)  :   "  Gentlemen, 
"  I  am  very  sorry  unexpected   difliculties  have   arisen ;  diffi- 
"  culties  which  I  hope  will    be    but    temporary,  but    which 
"  prevents    my    saying    to    you    what    I  was  going   to    say. 
"  By  this  day   week  I  hope    to  be   better  prepared,     and  I 
"  beg  your  pardon  that  I  cannot  speak  now.  "     Of  course, 
there  would  have  been  talk  in  the  clubs, — endless,  pui-poseless, 
half  wise,  half  foolish, — as  is  the  nature  of  it.     Probably,  some 
jokes,  more  or  less,  would   have  been  made,  but  what  then  ? 
Surely   this  was  better  than  proposing,  at  thirty-six  minutes 
notice,  to  make  a  vital  change  in  the  Constitution  of  England. 
There  are  cases,  a.s  a  panic  or  a  battle,  where  you  must  act  in 
a  hun-y,  but  here  there  was  no  occasion  for  it ;  nothing  but  much 
gossip  and  a  little  ridicule  would  have  had  to  be  withstood,  if 
the  Cabinet  had  asked   foi-  more  time.     The   obvious  rule  of 
business,  to  propose  nothing  great  in  a  hurry  unless  obliged, 
was  wholly  disregarded.     We   own  we  doubt    if  Lord  Derby 
feels    the  responsibility   of    his   task.     We   fear   he  looks  to 
momentary   living  matters  like  the  immediate  party  meeting, 
rather  than  to  the  dry  abstract  but  poi-manent  laws  he  ouo-ht 
to  be   making.     He    is   the   Prime   Minister,   and   the  whole 
management  of  the  Cabinet  and  of  such  decisions  as  these  fall 
upon  him.      And  we  have  now  to   trust    him  to  propose  the 
greatest  change  ever  made  in  our  Constitution.     A  Conserva- 
tive statesman,  not  long  ago,  said  :   "  Democracy  is  like  the 
"  grave  ;    it   takes  much,  but  it  gives   nothing  back."     The 
present  Cabinet   will  incur  the  gravest  responsibility  if  they 
are  to  concede  to  the  multitude  what   is  invaluable,  with  the 
hope  of  their  mercy,  or  the  idea  of  somehow  qualifying  their 
power. 


to  the  payer  of  direct  taxation,  not  limited  to  income  tax, 
who  possesses  the  residential  qualification.  Compound  house- 
holders desiring  to  be  put  on  the  register,  and  pay  their  rates 
directly,  may  do  so  and  secure  their  vote.  The  county  quali- 
fication will  be  a  lol  rating  franchise.  The  disfranchisement 
of  boroughs  will  commence,  we  believe,  at  10,000  electors." 


Since  this  article  was  written,  Lord  Derby  told  his  followers, 
this  afternoon,  a  great  deal  more  of  the  Bill.  He  is  reported 
to  have  said  that  the  Government  proposals  will  be  •'  residen- 
tial houseijold  franchise  in  boroughs,  with  personal  pavment 
of  rates,  and  two  years'  residence.  The  possession  of  pro- 
perty in  the  funds,  or  in  a  savings'  bank,  or  cf  certain  educa- 
tional qualifications,  as  proposed  in  Mr  Disraeli's  sketch  of 
I  his  Bill,  will  also  give  a  vote.     A  dual  vote   will   be  accorded 


YESTEEDAY'S    MEETING    IN    OVEEEND,     GUENEY, 
AND    COMPANY. 

By  far  the  most  sensible  thing  which  has  been  dona  since  the 
failure  of  Overend's,  was  the  passing  of  a  resolution  that  it 
was  desirable  at  once  "to  make  a  call  of  10?."  Our  readers 
well  know  our  opinion,  that  the  liquidation  of  this  estate  has 
been  managed — we  do  not  say  as  ill  as  some  other  things 
connected  with  the  name — but  still  very  ill  indeed.  At  the 
stoppage  it  was  evident  that  calls  would  be  requisite,  and  the 
liquidators  should  have  made  them  at  once,  in  moderate 
amounts  and  at  reasonable  intervals.  But,  instead  of  this, 
they  let  the  matter  linger  on,  let  the  lawyers  fasten  on  the 
funds  ;  and,  in  consequence,  when  they  began  to  make  the 
calls  they  ought  to  have  made  at  once,  they  could  not  get 
them  paid.  A  call  of  51  in  June,  or  early  in  July,  would 
have  been  paid  without  opposition,  and  when  the  creditors 
had  once  begun  paying  they  would  have  gone  on. 

The  meeting  to-day  had  to  consider  two  plans,  which  we 
venture  to  call  absurd.  One  was  that  of  Mr  Oppenheim,  that 
the  creditors  should  give  up  their  claim  for  interest  if  paid 
their  principal  before  the  end  of  1868.  But  this  proposition 
was  substantially  withdrawn  by  Mr  Oppenheim  himself.  The 
bulk  of  the  creditors,  he  frankly  said,  objected  to  it,  and, 
therefore,  it  was  not  worth  discussing.  We  own  that  we  think 
the  suggestion  should  never  have  been  made,  especially  by  a 
person  specially  appointed  in  the  interest  of  the  creditors. 
Their  interest  is  to  go  on  plainly  and  simply  with  the  neces- 
sary calls,  and  their  agent  should  have  seen  this. 

The  second  proposition  was  one  so  favourable  to  the  share- 
holders, that  even  Mr  Oppenheim  did  not  think  of  acceding 
to  it.  It  was  suggested  that  the  creditors  should  release 
from  further  demands  those  shareholders  who  would  pay  a 
call  "  at  an  early  date."  But  there  can  be  no  reason  for 
such  a  sacrifice.  The  shareholders  (as  a  rule)  are  a  very 
opulent  class — mainly  composed  of  the  bankers  and  capitalists 
of  the  country — and  such  people  ought  to  pay  all  they  can 
pay,  and  will  pay  all  that  they  need  pay. 

As  to  the  legal  contest  with  the  repudiating  shareholders, 
there  can  be  no  doubt  that  Vice-Chancellor  Malins'  decision 
will  be  affirmed,  and  that  the  shareholders  who  hoped  for  the 
profits  of  business  must  discharge  its  liabilities. 


The  following  letter  addressed  to  Mr  Oppenheim,  which 
was  written  by  a  very  accomplished  writer,  states  most  clearly 
the  true  view  of  the  case : — 

"  Sir, — ^We  are  in  receipt  of  your  letter  of  the  Gth  inst., 
recommending  the  creditors  of  Messrs  Overend,  Gurney,  and 
Co.,  Limited,  to  accept  payment  of  the  principal  of  their 
claims  without  interest,  lis  in  the  £  to  be  paid  by  Dec.  31st 
of  the  current  year,  and  5s  (being  the  balance)  by  the  end  of 
1868. 

"Against  this  coarse  we,  as  creditors,  strongly  protest. 
There  never  was  a  clearer  case  as  to  what  justice  demands 
between  debtor  and  creditor,  nor  less  doubt  as  to  the  abihty 
of  the  debtor  to  pay. 

"  We  think  that  in  common  honesty  the  whole  of  the  debts 
ought  to  be  paid  in  full,  with  interest,  without  the  slightest 
abatement,  and  at  the  earliest  practicable  moment,  and  that 
for  this  purpose  the  needful  calls  ought  to  be  immediately 
made. 

"■  It  is  of  groat  importnace,  as  well  to  the  creditors  in  this 
case  as  to  the  whole  community,  and,  indeed,  to  the  main- 
tenance of  good  faith  between  man  and  man,  to  have  it  clearly 
understood  and  enforced,  that  persons  who  enter  into  any  busi- 
ness or  enterprise  for  the  mere  object  of  profit,  are  to  abide 
the  consequences,  and  n:t  seek  to  shift  them  on  others.  The 
parties  who  are  now  so  acting  know  that  if  the  undertaking 
had  proved  lucrative,  they  would  have  laughed  at  the  proposal 
to  share  the  gain  with  those  customers  on  whom  they  now 
endeavour  to  throw  part  of  their  loss. 

"  When  we  consider  that  the  proprietary  of  Overend,  Gur- 
ney, and  Co.,  Limited,  are  numerous,  and  as  a  body  exceedingly 
wealthy,  so  as  to  be  fully  competent  to   discharge   all  their 
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obligations,  we  feel  that  there  is  only  one  course  for  them  to 

pursue.  ^     .  .     . 

"  At  any  rate,  we  as  creditors  must  decline  to  ]om  in  any 
measure  devised  to  relieve  them  from  obligations  which  they  are 
not  only  morally  bound  to  fulfil,  but  which  as  a  body  they  are 
quite  compet«nt  to  meet.  "  "■  ^-  ^• 

We  wovdd  direct  the  attention  of  those  interested  to  the 
following  remarks  from  a  very  able  treatise,  by  Mr  Latham 
Browne,  on  "  Companies,  with  especial  reference  to  their  wind- 
"  ing-up."  They  state,  with  great  clearness,  what  we  believe 
to  be  the  true  view  of  the  subject,  and  it  would  be  for  the 
interest  of  everybody,  except  the  lawyers,  if  that  view  were 
acquiesced  in  without  further  liquidation  : — 

"  In  a  previous  chapter,  the  effect  of  misrepresentation  in 
the  prospectus  and  of  a  material  variation  between  the  objects 
and  powers  of  the  company  put  forward  in  that  document 
with  those  afterwards  included  in  the  memorandum  and 
articles  of  association,  has  been  discussed,  and  the  rases  lately 
decided  on  these  points  fully  reported.  The  decisions  then 
referred  to  bore  mainly,  if  not  entirely,  on  the  validity  of  the 
contract  entered  into  between  the  company  and  the  allottees 
of  shares,  and  were  applicable  almost  exclusively  to  that  cor- 
rection of  the  register  which  can  be  made  under  the  powers  of 
section  35  of  the  Act,  during  the  existence  of  a  company. 
The  question  now  arises,  how  far  the  same  principles  can  be 
applied  in  the  case  between  shareholders  placed  on  the  register 
as  contributories  and  the  creditors  of  a  company.  Three  of 
the  cases  above  referred  to,  those  of  Blake,  Ship,  Felgate,  ap- 
parently from  the  marginal  notes,  refer  to  cases  of  contribu- 
tories. On  examination,  however, iriwilloefoundthatthey  have 
little  or  no  bearing  on  this  point — how  far,  when  a  company 
is  being  wound  up,  a  shareholder  can  be  relieved  from  his  lia- 
bility, as  such,  to  a  creditor,  by  reason  of  the  illegality  of  the 
original  contract  between  him  and  the  company  by  which  he 
was  put  on  the  register  of  members,  and  thus  held  out  as  a 
shareholder  to  all  who  might  deal  with  his  company.  In  the 
case  of  Blake,  the  directors  had  struck  his  name  out  of  the 
register  long  before  the  order  for  winding-up  the  company  was 
applied  for.  In  that  of  Ship,  the  motion  to  remove  his  name 
was  made  before  the  order  to  wind-up  was  passed  ;  and  in 
that  of  Felgate,  he  had  never  been  in  any  way  recognised  by 
the  company  as  a  shareholder,  though  with  the  object  of  ob- 
taining the  position  of  broker,  which  he  did  not  get,  he  had 
signed  the  memorandum  and  articles  for  shares. 

"  The  point — one  of  vital  importance  not  merely  to  indi- 
viduals, but  to  the  practical  existence  of  joint-stock  companies 
— is  on  the  eve  of  being  decided  in  the  cases  arising  out  of 
the  failure  of  Overend  and  Gurney,  Limited,  and  Barned's 
Banking  Company.  It  will  be  sufficient,  therefore,  here  to 
remark,  that  the  whole  principle  of  business  under  the  Joint- 
Stock  Companies  Act  rests,  far  more  on  the  credit  which  the 
customers  repose  in  the  power  of  the  numerous  shareholders 
to  pay  up  the  unpaid  portion  of  the  capital,  than  in  the  actual 
funds  received  from  shareholders  at  the  disposal  of  the  com- 
pany. Any  decision,  therefore,  which  will  render  it  necessary 
for  a  customer  to  satisfy  himself  that  the  original  contract 
between  the  company  and  the  shareholders  on  the  register  was 
not  so  far  tainted  with  legal  fraud  or  variation  as  to  render  it 
invalid  as  between  those  parties,  before  he  can  safely  deal  with 
the  company,  will  at  once  destroy  the  whole  value  of  limited 
liability,  and  practically  render  the  Act  a  nullity.  It  is  very 
painful  to  find  shareholders  entrapped  into  a  liabiUty  to  credi- 
tors, when  as  between  themselves  and  the  company  they  have 
a  right  to  be  freed  from  that  liability  ;  but  it  is  not  less  pain- 
ful for  creditors  who  have  dealt  with  a  company  on  the  credit 
of  its  public  position — due  to  its  share  list — to  be  defeated  in 
their  just  claims  on  the  ostensible  assets  of  the  company  as 
represented  by  its  registered  members,  because  those  members 
were  entrapped  into  their  responsibility  by  others.  The 
remedies  of  the  two  parties  seem  distinct — that  of  the  creditor 
against  the  ostensible  shareholder — that  of  the  shareholder 
against  those  who  entrapped  him  into  his  responsibility." 


THE  EFFECT  IN  DETAIL  OF  HOUSEHOLD  SUFFEAofe. 
The  effect  cf  Household  Suffrage  is,  as  yet,  very  little  under- 
stood in  Enj^land ;  and  as  it  is  certain  that  in  some  form 
or  other  1  ouschold  suffrage  will  be  part  of  the  Bill  to  be  sub- 
mitted by  Mr  Disraeli  on  Monday  next,  we  will  use  Mr  Baines's 
return,  and  the  information  afforded  us  in  the  electoral  statis- 
tics of  last  session,  to  give  our  readers  as  distinct  a  conception 


I  as  we  can  of  the  result  which  this  provision  would  produce  in 
different  classes  of  Parliamentary  boroughs.  And,  first,  lot  ua 
take  the  class  to  which  Mr  Disraeli  has  already  proposed  to 
spare  when  they  have  a  second  member,  "  their  surplus 
"  representation,"  and  see  what  the  effect  on  the  very  small 
boroughs,  the  English  boroughs,  with  a  population  under 
7,000  will  be,  of  household  suffrage.  There  are  no  less  than 
forty  of  these  very  small  boroughs,  —boroughs  which,  whether 
they  have  one  member  or  two,  have  a  total  population  under 
7,000.  Of  these  boroughs,  varying  from  a  population  of 
under  7,000,  like  Lichfield,  to  a  population  of  2,500 
(Arundel),  there  are  only  six  in  which  a  household  franchise 
would  not  add  more  to  the  register  than  are  already  on  it ; 
and  in  thirteen  out  of  the  forty  cases,  the  householders  under 
51  alone  would  completely  outvote  all  those  on  the  present 
Parliamentary  constituency.  There  are  forty-two  more  Par- 
liamentary boroughs,  whose  populations,  while  they  exceed 
7,000,  are  under  12,000,  and  there  are  only  five  of  these  in 
which  the  householders  to  be  admitted  under  unqualified  house- 
hold suffrage  would  not  be  morenumerous, — usually  muchmore 
numerous, — than  the  present  constituency ;  and  in  twenty- 
two  of  these  boroughs,  the  householders  under  bl  rental  alone 
would  completely  outvote  the  present  constituencies.  Taking 
the  whole  class,  then,  of  small  boroughs,  with  a  population 
under  12,000,  we  have  this  result, — that  in  eighty-two  small 
boroughs  returning  133  members,  there  are  only  eleven,  returning 
20  members,  in  which  the  household  franchise  would  not  more 
than  double  the  whole  constituencies ;  while  in  the  other  71 
returning  113  members,  the  new  constituency  would  bo  more 
than  double  the  old.  Indeed,  in  35  of  these  71,  the  householders 
under  51  rental  alone  would  have  a  complete  control  of  the 
borough.  Now,  we  do  not  of  course  know  as  yet  what  hmi- 
tation  may  be  suggested  by  Mr  Disraeli  on  the  household 
suffrage,  which  it  is  admitted  on  all  hands  that  he  means  to 
propose  as  the  basis  of  his  scheme.  But  it  is  easy  to  see  that 
Lord  Carnarvon  was  right  in  objecting  to  a  policy  which  he 
believed  likely  to  revolutionise  the  present  constituencies  in 
the  class  of  boroughs  which,  of  all  others,  have  shown  them- 
selves least  anxious  and  least  fitted  for  an  extended  franchise. 
The  very  poor,  living  in  houses  under  10/  rental  in  very  small 
boroughs,  where  political  life  is  already  languid  and  corrupt, 
would  have,  under  household  suffrage,  the  power  of  outvoting 
the  ten-pound  householders  in  the  election  of  113  members — 
or  even  after  the  deduction  of  those  partly  disfranchised  by 
Mr  Disraeli — of  no  less  than  93  members — a  very  important 
fraction  of  the  320  English  borough  members.  What  shoidd 
induce  Parliament  to  add  to  constituencies,  already  too  often 
dependent  and  corrupt,  very  much  more  than  as  many  electors 
again,  likely  to  be  still  more  corrupt,  and  certain  to  be  stiU  more 
dependent,  and  this  only  because  there  has  been  a  very  justifiable 
and  wise  demand  for  the  admission  of  the  intelligent  artisans  of 
the  great  manufacturing  cities  to  a  share  in  the  representation 
of  the  nation.  Is  it  good  sense,  for  instance,  that  Woodstock, 
with  its  312  electors,  of  whom  a  very  considera'^le  number 
are  understood  to  be  absolutely  amenable  to  a  hint  from  the 
Duke  of  Marlborough,  should  be  generously  compelled  to  admit 
to  the  same  privilege  of  voting  at  a  hint  from  the  Duke  some 
900  more,  still  poorer  and  more  dependent  electors  ?  If  there 
is  any  advantage  in  a  borough  representing  the  Duke,  we  have 
that  advantage  already.  It  would  not  be  increased  by  the 
votes  of  some  900  more  ducal  dependents.  Tuis  is  the  class 
of  boroughs  where  a  large  supply  of  new  pauperism  and 
dependence  can  clearly  be  of  no  earthly  use,  exc-pt  to  tempt 
rich  men  to  come  down  and  contest,  by  the  fascinations  of  the 
purse,  the  intimidation  of  the  landowner.  The  extension  of 
the  franchise  in  places  like  this  can  do  no  good,  and  will  increase 
greatly,  in  all  places  where  there  is -room  for  the  application 
of  new  wealth  to  the  manipulation  of  electors,  the  existing 
corruption. 

On  the  other  hand,  there  is  another  class  of  boroughs  at 
the  opposite  extreme  of  the  list — those  of  very  large  popula- 
tions— where  household  suffrage  wotild  produce  exactly  such 
a  result  as  we  wish  to  see.  In  Leeds,  it  would  enfranchise 
more  than  34,000  new  voters,  where,  now,  thert-  are  only  9,337, 
of  whom  only  523  are  at  present  working  men.  Here,  then, 
household  suffrage,  if  given  without  the  exception  of  compound- 
ing householders — such  an  exception  would  be  fatal  here,  as  the 
number  of  compounding  householders  is  enormous  (including 
above  18,000  of  the  burgesses,  i.e.,  of  those  living  in  5/  houses) 
— would  give  us  a  genuine  working  class  constituency  of  the  best 
and  most  characteristic  kind.     So,  again,  in  Bradford.     Alwve 
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16,000  voters  beyond  the  present  number  of  5,189  (of  whom 
only  438  are  working  men)  would  be  admitted  by  household 
suffrage,  though  here,  again,  it  would  be  fatal  to  except  the 
compounding  householders,  who,  reckoning  burgesses  alone — 
i.e.,  persons  already  possessing  the  municipal  franchise — number 
11,000.  In  Salford,  again,  where  the  present  electors  number 
only  5,458  (of  whom  an  unusually  large  proportion — 1,80G — 
are  said  to  be  working  men),  household  suffrage  would  admit 
between  12,000  and  13,000  new  electors,  of  whom  near  one- 
half  would  be  "  burgesses "  who  compound  for  their  rates. 
Take,  again,  a  place,  active  enough  in  another  kind  of  manu- 
facture, Stoke-upon-Trent ;  there,  there  are  at  present  3,204 
electors,  of  whom  858  are  said  to  be  working  men,  though  in 
some  cases  also  shopkeepers.  There,  also,  nearly  15,000  new 
electors  would  be  added  by  household  suffrage.  Again,  in 
Oldham,  where  there  are  now  2,316  electors,  of  whom  but 
315  are  described  as  working  men,  household  suffrage  would 
introduce  11,500  new  electors,  probably  almost  all  artisans  of 
the  very  class  we  wish  to  see  represented  in  Parliament. 
And  the  same  may  be  said  of  almost  all  the  boroughs 
(except  the  metropolitan,  where  household  suffrage  would  make 
no  great  difference)  of  above  50,000  population,  and  of  a  good 
many,  like  Dudley  and  Wigan  for  instance,  of  a  somewhat 
lower  population.  But  in  almost  all  these  cases, — in  almost 
all  the  great  Yorkshire  boroughs,  and  many  of  the  Lancashire 
boroughs, — it  would  be  fatal  to  except  the  compounding  house- 
holders, who  are  generally  the  very  class  who  need  enfranchise- 
ment. Unless,  therefore,  some  arrangement  could  be  made 
for  excepting  the  compound  householder  in  the  smaller 
boroughs  onl)/,  the  exception  would  be  simply  detrimental  to 
the  main  object  in  view  ;  and  even  then  it  would  act  in  the 
most  irregular  way  in  different  places,  many  of  the  smaller 
boroughs  of  the  worst  political  class  containing  very  few  com- 
pound householders,  and  others  again  very  many. 

Of  the  intermediate  class  of  boroughs  neither  very  large 
nor  very  small,  say  of  between  12,000  and  30,000  popula- 
tion, in  the  greater  number  by  far,  the  new  constituency  under 
household  suffrage  would  completely  drown  the  present  con- 
stituencies, the  chief  exceptions  being  military  stations  like 
Chatham,  naval  ports,  and  (for  some  reason)  cathedi'al  cities 
where  the  change  would  make  much  less  difference.  And  in 
most  of  these  medium  towns,  where  there  is  no  characteristic 
and  specially  intelligent  working  class  to  represent,  the 
change  would,  we  believe,  be  generally  swamping,  disfranchis- 
ing the  ordinary  middle  class  voters,  and  intruding  a  class 
peculiarly  open  to  corruption.  On  the  whole,  the  study  of  Mr 
Baines's  statistics  will  convince  any  one  that  household  suffrage 
would  revolutionise  the  constituencies  in  at  least  five-sixths  of 
the  boroughs,  and  that  the  change  wonld  be  good  in  (perhaps) 
one-fourth  of  the  whole  number  of  English  boroughs,  and 
either  nugatory  or  bad  in  the  other  three-quarters. 


THE  ESTABLISHMENT  OF  MILITAEY  GOVERNMENT 

IN  THE  SOUTHERN  STATES. 
It  is  not  only  justifiable,  but  quite  natural,  that  English  Con- 
servatives should  dislike  projects  tending  to  "  Americanise  " 
our  institutions  ;  but  it  is  most  unwise  to  allow  that  dislike  to 
prejudice  their  judgment  on  American  policy.  The  United 
States  is  one  of  the  greatest  powers,  if  not  the  greatest  power 
in  the  world,  and  its  action  ought  to  be  criticised  like  that  of 
any  other  power,  with  the  same  severity,  but  also  with  the 
same  allowances.  We  are  no  more  entitled  to  believe  a  priori 
that  Congress  wishes  to  oppress  the  South,  than  that  Parlia- 
ment wishes  to  oppress  Ireland,  or  the  Prussian  Diet  to 
oppress  Posen.  The  legislation  of  either  may  have  that  effect, 
but  its  object  must  be  something  widely  different,  and  the 
failure  must  be  in  arrangement,  not  design.  Conservatives 
are  loud  just  now,  for  example,  in  denouncing  the  "military 
"  tyranny  "  set  up  in  the  South  ;  yet  in  reality,  Congress  bas 
followed  almost  exactly  the  course  which  we  pursued  under 
similar  circumstances  in  Jamaica.  Parliament  discovered 
from  the  events  in  St  Thomas's,  that  there  existed  in  Jamaica 
a  spirit  of  race  hatred  which  made  reprcsantative  Government 
impossible  ;  that  the  ancient  assembly  of  the  Island  could  not 
be  trusted  to  allay  that  hatred  ;  that  the  Administration  was 
either  feared  or  suspected  by  the  labouring  population.  It 
found,  also,  reason  to  believe  that  justice  as  between  blacks 
I  and  whites  was  not  fairly  done  ;  that  the  poor  had  great  cause 
of  complaint  about  tenure  and  education  ;  and  that  planters 
could  not  be  trusted  to  act  like  country  gentlemen.     Believing 


these  things,  both  parties  accepted  a  Bill,  which  abolished  for 
ever  the  .ancient  elective  Assembly  of  Jamaica,  and  invested 
a  gentleman  selected  by  the  Crown,  aided,  but  not  controlled, 
by  a  few  nominees,  with  absolute  authority,  executive  and 
legislative.  Jamaica  was  in  fact  reduced,  in  American  phrase, 
from  a  self-governing  "  State  "  into  a  "  Territory,"  governed 
by  the  central  power,  and  all  classes  except  planters  believe 
the  change  to  have  been  beneficial.  The  local  courts  were 
immediately  superseded  by  stipendiary  magistrates,  and  the 
planter  was  compelled  by  the  establishment  of  county  courts 
to  treat  his  labourers  as  freemen. 

Now,  what  is  there  in  the  Reconstruction  Bill,  which  was 
not  in  our  policy  towards  Jamaica  ?  That  Bill  divides  the 
South  into  five  districts,  and  appoints  an  officer  to  preside  in 
each,  with  absolute  power  to  secure  social  order  and  justice 
between  classes  ;  authority,  in  fact,  almost  equal  to  that  John 
Peter  Grant  possesses.  Instead,  however,  of  superseding  all 
local  magistrates  in  favour  of  stipendiaries,  as  our  Colonial 
Oflice  has  done.  Congress  only  supersedes  them  by  military 
tribunals,  when  they  are  clearly  doing  injustice  or  obviously 
ignoring  crimes.  It  is  true,  the  new  Governor  of  Jamaica  is  a 
civilian,  and  the  stipendiaries  are  civilians,  and  the  district 
commandant  in  the  South  is  a  general,  and  the  appellate 
courts  military  tribunals  ;  but  the  difference  is  rather  one 
of  words  than  things.  Englishmen  naturally  think  of 
soldiers  as  of  men  who  have  passed  through  a  peculiar  train- 
ing disqualifying  them  for  judges  ;  but  an  American  officer  has 
usually  held  all  manner  of  civil  appointments,  has  frequently 
been  a  lawyer,  is  almost  always  a  politician,  and  is  as  qualified 
to  hear  and  decide  a  criminal  charge  as  any  other  man  of  his 
rank  who  could  be  selected.  The  reason  for  selecting  an 
officer  is,  no  doubt,  a  lingering  desire,  not  very  reasonable  but 
natural  to  men  gyved  in  a  paper  constitution,  to  keep  up  the 
fiction  that  all  these  exceptional  things  which  it  is  necessary  to 
do  are  done  under  the  "  war  power,"  as  part  of  the  acts 
rendered  necessary  by  the  continuing  effects  of  a  great  rebel- 
lion. But  it  is  by  no  means  probable  that  the  gentlemen 
selected,  all  of  them  generals  of  mark,  will  be  lees 
severely  just  than  civilians  would  have  been.  Moreover, 
there  is  a  feeling  very  operative  in  the  South  which 
Englishmen  do  not  share,  but  which  is  still  predominant 
in  France,  and  which  can  be  traced  even  in  Ireland, 
the  feeling,  namely,  that  it  is  not  dishonourable  to 
yield  to  armed  force  what  would  never  be  yielded  to  force 
clad  in  a  civil  garb.  A  Frenchman  yields  to  the  bayonet 
where  he  would  struggle  to  the  death  against  the  baton,  and 
so  does  the  Southerner  ;  and  General  Thomas,  when  overriding 
courts  in  Virginia,  will  be  far  loss  hated  than  Mr  Thomas 
would  be.  Moreover,  it  seems  abundantly  clear,  that  whether 
Mr  Stevens  and  Mr  Sumner  exaggerate  or  not,  society  in  the 
South  is  in  an  anarchical  condition,  that  race  feeling  is  bitter 
enough  to  lead  to  murder,  and  that  Unionists  are  compelled 
to  defend  their  lives  as  in  an  enemy's  country.  Every  civilised 
State  is  bound  to  maintain  external  order  ;  and  all  experience 
proves  that  when  anarchy  has  once  set  in,  a  period  of  sternly 
just  rule,  a  rule  in  which  inquiry  is  swift  and  punishment 
certain,  is  the  quickest  social  restorative  ;  that  the  executive 
must  be  raised  above  the  control  of  the  contending  parties, 
and  in  the  Union  this  can  only  be  secured  through  the  em- 
ployment of  military  men.  Impartiality  is  all  Congress  has 
attempted  to  enforce,  and  we  cannot  affect  to  consider  its 
action  either  unjust  or  unwise. 

But  Congress  has  abolished  the  State  Legislatures  ?  Not 
quite.  We  abolished  the  Jamaica  Assembly, — for  its  decree 
of  suicide  was  procured  by  a  quiet  threat  of  execution, — but 
Congress  has  acted  less  trenchantly.  Instead  of  acknowledg- 
ing the  revolution  and  setting  up  a  local  Government  of  its 
own  in  each  State,  which  we  confess  we  think  would  have 
been  the  more  expedient  as  well  as  more  honest  course,  it 
has  directed  each  district-commandant  to  enable  the  loyalists 
of  all  colours  to  set  up  one  through  the  machinery  of  a 
"  bogus  "  or  fictitious  Convention.  The  use  of  this  singular 
device  ia  to  preserve  the  unbroken  continuity  of  State 
Government,  which  we  have  terminated  in  Jamaica,  but 
which  the  Radicals  for  many  reasons  are  excessively  unwilling 
to  terminate  in  the  South.  In  practice,  of  course,  the  ad  interim 
Legislature  will  be  a  nominated  authority,  butthefiotion  enables 
Congress  to  insert  one  conciliatory  and  most  useful  provision 
in  its  plan.  Whenever  the  majority  of  the  people  in  a 
Southern  State  shall  agree  to  certain  conditions,  that  is,  to 
establish  the  civil  and  political  equality  of  the  two  conflicting 
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races,  they  will  be  allowed  to  re-build  their  State  organisation 
and  to  re-enter  the  Central  Legislature.      The  condition  may 
seem  a  hard  one  to  men  in  whom  race  hatred  is  strong ;  but 
still  it  is  the  condition  imposed  by  the  nation,  and  the  nation 
has  a  right  to  impose  it.     In  Jamaica,  we  offered  the  planters 
no  condition  at  all,  but  abruptly  took  away   their  legislative 
ascendancy,  a  much  harsher,  though  it  may  also  prove  a  much 
wiser,  proceeding.     To  say  that  a  nation  is  to  fight  for  four 
years  against  insurrection,  but  when   it  has  put  it  down  is  not 
to  prevent  the  insurgents  securing  the  ends  for  which  they 
rose,  is  not  statesmanlike,  but  only  weakly  conciliatory,  and 
the  means  adopted   by  Congress  are   by  no  means  oppressive. 
They  kill  no  one,  imprison  no  one,  plunder  no  one.      All  they 
insist  is,  that  if  the  insurgents  whom  they  have  defeated  will 
not  give  up  a  deep  rooted  social  prejudice,  and  transform  to  a 
well  defined  extent  their  social  organisation,  they  shall  not  be 
treated  as  electors  possessed  of  all  political  rigbts.     The  usual 
penalty  for  insurrection    in  arms  is   death.       The  Americans 
substitute  temporary  disfranchisement.       Is  it  quite  fair  then 
to  say  that  American  Radicals  are,  among  the  political  parties 
of  the  world,  exceptionally  headstrong  and  cruel  ? 

No  part  of  this  ai-gument,  of  course,  applies  to  the  proposal 

which  Mr  Stevens,  it  is  reported,  threatens  to  bring  forward. 

He  has  determined,  it  is  said,  if  the  South  will  not  yield,  to 

bring  in  a  Bill  confiscating  all  landed  property  not  held  by 

loyalists,  and  distributing  it  among  negroes  and  retired  soldiers 

of  the  Union  ;  to  re-construct  society  as  it  were  from  its  base. 

This  would  be   utterly  unjust,  inasmuch  as  it   would  punish 

men  who  are  really-  open  enemies  as  if  they  were  criminals, 

and  would,  moreover,  we  may  be  certain,  fail.     The  experiment 

has  been  twice  tried  by  ourselves  on  a  tremendous  scale,  and 

the  result  has  been  that  after  sis  hundred  years  of  possession, 

we  are  still  holding  Ireland  by  the  sword.     We  cannot  believe 

any  scheme  so  wild  will  be  accepted  by  the  country,  and,  until 

it  is,  have  no  right  to  consider  it   anything  but  a  threat  held 

out  to  induce  compliance  with  more  reasonable  terms. 


THE  COMMERCIAL  POSITION   OF    THE  ARGENTINE 

REPUBLIC. 
Without  entering  at  present  on  the  question  so  much  dis- 
cussed of  late  as  to  the  extent  to  which  British  industry  is 
now  suffering  by  competition  with  that  of  foreign  countries, 
there  can  be  no  doubt  that  every  year  makes  it  a  matter  of 
increased  importance  that  new  markets  should  be  found  for 
the  productions  and  manufactures  of  Great  Britain.  In  this 
respect,  it  is  grievous  to  observe  liow  far  South  America  has 
disappointed  the  brilliant  expectations  of  Mr  Canning,  and  if 
we  are  now  to  add  the  effects  of  a  system  of  protection  in  the 
United  States,  and  the  relapse  of  Mexico  into  a  state  of  com- 
plete barbarism,  the  perversity  of  man  seems  to  have  sacrificed 
prospects  of  the  greatest  international  advantage. 

There  are,  however,  important  exceptions  to  the  rule,  and, 
as  an  instance,  we  would  call  attention  to  the  case  of  the 
Argentine  Republic,  the  facts  regarding  which  have  been 
treated  very  ably  in  a  report  by  Mr  Ford — lately  Secretary  of 
Legation  at  Buenos  Ayres — w^hich  has  recently  been  laid  before 
Parliament. 

When  it  is  remembered  that  the  portion  of  the  Argentine 
territory  which  may  be  considered  as  settled  exceeds  in  size 
the  whole  of  the  tenitory  of  Great  Britain,  Ireland,  France, 
and  Spain  put  together,  the  figures  to  which  we  are  about  to 
call  attention  may  seem  to  bo  small ;  but  the  natural  advan- 
tages of  the  territory  are  so  great,  and  the  indications  of  pro- 
gress so  remarkable,  that  we  shall  bo  doing  good  service  to  the 
public  in  calling  attention  to  the  leading  facts. 

And  first,  as  to  thenatural advantages,  wefindtherea  territory 
blessed  with  a  climate  proverbially  good  ;  with  equitable  laws, 
which  are  stated  to  be  generally  administered  with  fairness  ; 
with  freedom  of  worship  recognised  by  the  Constitution,  and  a 
soil  which,  whilst  it  is  capable  of  producing  wine,  sugar, 
tobacco,  and  cotton,  is  also  eminently  fitted  to  bring  lucrative 
returns  to  the  cattle  and  sheep  farmers. 

As  a  set  off  to  these  natural  ad\antages,  we  find,  however, 
that  the  natives  are  wanting  in  energy — that  internal  com- 
munications are  bad — and  that  immigration  from  abroad  has 
not  as  yet  had  time  to  provide  for  the  deficiency  in  the 
numbers  of  the  native  population.  In  this  last  respect,  the 
Argentine  Government  appear,  however,  to  be  alive  to  the 
necessity  of  exertion.  Provision  is  made  at  Buenos  Ayres  for 
the  gratuitous  board  and  lodging  of  immigrants  on  their 
arrival  m  the  country  ;  grants  of  public  lauds  have  been  made, 


and  pecuniary  assistance  given  towards  the  formation  of 
colonies  of  foreigners  in  the  Argentine  territory.  A  Govern- 
ment subvention  has  been  sanctioned  to  stimulate  immigra- 
tion, and  although  Mr  Ford  reports  that  from  various  reasons 
the  system  of  colonies  has  not  as  yet  been  successful,  the 
inducements  and  advantages  held  out  to  immigrants  appear  to 
be  gradually  bearing  fruit. 

The  number  of  immigrants  has  increased  from  4,C58  in 
1858  to  11,7G7  in  18G5.  Of  these,  a  majority  are  stated  to 
be  Italians,  who  amass  considerable  funds,  and  are  reported  to 
remit  no  less  than  100,000^  per  annum  to  their  friends  in 
Europe.  But  there  is  also  a  British  population  of  32,000,  of 
whom  28,000  are  Irish  ;  and  Mr  Ford  gives  a  description  of 
the  province  of  Entre  Rios,  as  containing  quite  a  colony  of 
English  gentlemen  farmers,  spread  over  a  district  which 
extends  600  miles. 

Sheep  farming  appears  to  ba  the  source  from  which  the 
greatest  profits  are  derived,  and  the  cheapness  of  land 
and  of  stock  are  said  to  bear  an  advantageous  comparison 
with  the  prices  which  rule  in  Australia,  New  Zealand, 
and  the  Cape.  Land  is  usually  sold  by  the  square  league — 
the  public  lands  at  a  rate  of  from  3s  to  10s  per  acre — 
privrite  lands  at  from  5g  to  8s  per  acre,  except,  of  course, 
in  the  neighbourhood  of  Buenos  Ayres.  Mr  Ford  also 
mentions  Cs  as  the  average  price  of  sheep,  and  gives  some 
very  useful  calculations  into  which  our  limits  will  not  allow  us 
to  enter,  showing  the  large  profits  to  be  derived  from  sheep 
farming  in  the  Argentine  territory.  Indeed,  his  Report  is 
well  worthy  the  study  of  any  persons  interested  in  sheep 
far^aing. 

Referring  now  to  the  financial  and  commercial  statistics  of 
the  Republic,  we  find  that  the  revenue  of  1865  (1,659,000/) 
exceeded  that  of  1864  at  the  rate  of  18  per  cent.,  and  that 
the  imports  of  1865  (5,420,0000  into  Buenos  Ayres  exceeded 
those  of  1864  by  24  per  cent.,  whilst  the  exports  of  1865 
(4,399,000/)  also  increased  by  16  per  cent,  over  those  of 
1864.  Importations  from  England,  France,  Holland,  Italy, 
and  Portugal,  have  doubhd  in  five  years  ;  and  as  regards  the 
interest  of  this  country  in  the  amount  of  these  importations, 
it  is  to  be  remembered  that  the  Argentine  Republic  stands  as 
nineteenth  in  the  order  of  our  foreign  customers.  In  the  case 
of  exports,  also,  between  1861  and  1865,  the  Argentine  ex- 
ports to  the  principal  countries  have  nearly  doubled,  the  only 
exception  being  that  of  England,  where  the  exports  of  1861 
were  499,800/;  of  1865,  487,460/,  which  last  amount  also 
was  less  than  the  Argentine  exports  to  England  in  1864  by 
about  10  per  cent. 

On  the  other  hand,  it  we  examine  the  amount  of  the  impor- 
tation from  Great  Britain,  it  appears  that  the  importations 
from  England  in  1865  (1,601,000/)  were  in  excess  of  those 
of  1864  at  the  rate  of  46  per  cent.,  and  if  textile  fabrics 
alone  are  considered,  at  the  increased  rate  of  59  per  cent. 
And  if  the  returns  of  1856  are  compared  with  those  of  1865, 
it  appears  that  British  imports  generally  had  increased  276 
per  cent.,  and  British  textile  fabrics  218  per  cent. 

In  cotton  goods  the  British  importation  of  1865  exceeded 
that  of  France  by  231  per  cent.  But  French  importation  is 
increasing  in  a  more  favourable  ratio  than  British,  for  the  rate 
of  increase  between  1856  and  1866  was — British  increase,  2  per 
cent,  per  annum  ;  French  increase,  6  per  cent,  per  annum. 

In  woollen  goods,  the  increase  of  French  importation  is  still 
more  remarkable,  being  in  1865,  as  compared  with  1864,  at 
the  rate  of  65  per  cent.,  and  the  value  between  1856  and 
1865,  at  the  rate  of  392  per  cent.,  whilst  the  increase  of 
British  woollens  in  the  same  period  was  only  108  per  cent. 

As  regards  the  export  of  wool  from  the  Argentine  territory, 
it  appears  that  the  greatest  amount  is  shipped  for  Germany 
through  Antwerp,  the  value  of  shipments  in  1865  being 
1,052,556/.  The  value  of  wool  shipped  for  France  in  1865 
doubled  that  of  the  shipments  of  1864  ;  and  whilst  the  value 
of  the  exports  of  wool  to  France  in  1865  was  438,000/,  or 
double  the  quantity  taken  by  France  in  1864,  the  value  of 
the  wool  exported  in  the  same  year  to  England  was  only 
157,000/. 

As  regards  the  wool  produced  in  the  Argentine  territory, 
Mr  Ford  states  that  nearly  all  the  produce  is  exported  in  an 
unwashed  state,  owing  to  scarcity  of  labourers  and  deficiency 
of  water.  It  also  labours  under  a  disadvantage  from  the 
presence  in  the  fleeces  of  a  native  clover  seed  difiicult  to 
eradicate,  and  which  our  machinery  is  not  successful  in 
removing.     Be  this  as  it  may,  it  is  evident  that  during  a 
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period  when  the  price  of  yrool  in  this  country  has  ruled  high, 
our  importations  from  the  Argsntine  territory  have  declined, 
.whilst  there  has  been  a  large  importation  into  France  and 
Germany. 

As  the  general  result,  it  will  appear  that  the  Argentine 
territory  is  now  a  favourable  market  for  British  productions, 
although  the  competition  of  foreign  production  is  increasing 
as  in  other  quarters — but  there  is  every  reason  to  expect  that 
the  local  advantages,  which  include  a  newly  discovered,  but  as 
yet  unworked  coal  field,  may  stimulate  a  beneficial  intercourse 
between  the  Provinces  and  European  States. 


I 


THE  NOETH  GERMAN  CONSTITUTION. 
The  scheme  for  the  Constitution  of  the  new  kingdom  of 
North  Germany,  which  has  just  now  been  laid  before  the  first 
North  German  Parliament,  contains  much  that  is  good  and 
even  more  that  is  significant.  On  the  whole,  it  is  a  measure 
for  the  King  of  Prussia  to  be  proud  of.  It  certainly  gives  his 
State  a  prominence  which  his  ancestors  would  have  envied, 
and  for  which  he  has  to  thank,  not  his  personal  achievements, 
but  those  of  his  Minister.  Yet  it  is  also  a  scheme  which 
may  be  readily  accepted  by  tl'.e  people  of  the  new  Con- 
fedracy  ;  for  though  a  strong  and  central  rule  is  a  novelty  in 
Germany,  that  is  not  the  only  novel  feature  of  the  Constitu- 
tion. In  many  respects,  it  opens  new  prospects  of  life  and 
activity  to  the  subjects  of  small  or  retrograde  provinces.  It 
unites  North  Germany  in  a  way  that  was  unknown  both  to 
the  Bund  and  the  ZoUverein.  It  throws  down  all  those  many 
barriers  which  were  so  infinitely  galling,  because  they  were  so 
infinitesimally  petty.  The  opening  clauses  show  "that  the 
scheme  has  been  framed  on  a  broader  basis  than  would  have 
been  possible  so  long  as  the  old  subdivisions  existed,  and  when 
we  come  from  the  main  principles  to  the  details,  we  find  that 
something  like  Government  is  contemplated, — a  Prussian 
Government,  it  is  true,  at  the  outset,  but  one  that  gives  hopes 
of  becoming  national.  It  will  become  a  national  Government 
all  the  quicker,  if  the  various  provinces  forget  that  it  has 
begun  by  being  Prussian.  It  is  their  part  to  act  as  members 
of  a  united  country,  and  the  Government  connot  frustrate 
their  efforts  by  treating  them  as  separate  communities. 

The  States  composing  the  new   Confederacy    ai-e  Prussia 

and  Lauenburg,   Saxony,  the  two  Mecklenburgs,  the  Saxon 

Duchies  of  Weimar,  Meiningen,  Altenburg,  and  Coburg  Gotha, 

the  Oldenburg,  Brunswick,  Anhalt,  the  two  Schwarzburgs  and' 

two  Eeusses,  Lippe,  and  Schaumburg-Lippe,  Waldeck,  Lubeck, 

Bremen,  and   Hamburg,  and  so  much  of  Hesse  as  lies  north 

of  the  Maine.     We  say  Hesse,  meaning,  of  course,  the  Grand 

Duchy,    as    the   Electorate  has  ceased   to   have   a   separate 

existence.      In   like   manner,    Hanover,    Nassau,    Schleswig- 

Holstein,  and  Frankfort,  enter  the  Confederacy  as  parts  of 

Prussia.     The  first  articles  of  the  Constitution  refer  to  the 

laws  of  the  Confederacy.     These  laws  are  to  be  made  by  the 

Federal    Council    and    the   Parliament,    are   to   have  effect 

throughout  the  Federal  territory,  and  are  to  override  the  laws 

of  the  several  States.     They  are  to  deal  with  all  matters  of 

trade  and  business,  and  with  the  vexed  questions  of  settlement. 

Here  it  is  provided  that  every  subject  of  any   State  in  the 

Confederacy  is  to  have  the  right  of  going  where  he  pleases, 

and  living  where  he  likes  ;   of  taking  any  office  and  acquiring 

any  property;  of  enjoying  the  same  civil  rights  as  those  among 

whom  he  has  settled  ;  and  of  being  equally  protected  by  the 

law  at  home,  and  by  the  State  when  he  is  abroad.     The  other 

questions   referred  to   the  Federal  legislation,   are  those   of 

customs'    duties  and  indirect  taxes,    -syeights   and   measures, 

coinage,    and    the   issue    of    paper    money,    copyrights   and 

patents,    navigation    and    commerce,    canals    and   railways, 

posts  and  telegraphs,  as  well  as  the  whole  civil  procedure. 

We  have  said  that  this  legislation  is  entrusted  to  the  Federal 

Council  and  the  Parliament.     The  Federal  Council  is  composed 

of  43  members,  nominated  by  the  States  of  the  Confederacy. 

Prussia  nominates  seventeen.  Saxony  four,  the  two  Mecklenburgs 

two  each  ; — none  of  the  other  States  appoint  more  than  one 

member.  Every  member  of  the  Federal  Council  may  appear  in  the 

Parliament  and  express  the  views  of  his  Government,  and  the 

Federal  Council  acts  as  a  sort  of  executive  by  the  appointment 

of  committees  for  the  various  functions.      But  the  presidency 

of  the  whole  Confederation  is  vested  in  the  hands  of  Prussia. 

She  has  the  power  to  represent  the  Confederacy  internationally, 

to  make  war  and  peace,  to  conclude  treaties  with  other  powers, 

to    accredit   and   receive  ambassadors.       She   appoints    the 


Federal  Chancellor,  who  presides  over  the  Council  and  has  the 
conduct  of  its  business.  She  convokes,  opens,  adjourns,  and 
prorogues  the  Parliament.  But  she  cannot  dissolve  it  during 
the  three  years  of  its  duration  without  a  vote  of  the  Federal 
Council.  The  Parliament  is  to  be  convened  yearly,  and  to  be 
elected  for  the  time  as  the  first  Parliament  was  elected.  Its 
members  are  to  receive  no  payment,  and  servants  of  any  State 
are  ineligible.  Its  proceedings  are  public  and  privileged  ;  it 
decides  on  the  course  of  business  to  be  pursued,  chooses  its 
own  president,  and  determines  on  the  validity  of  the  elections 
of  its  members.  It  has  the  right  of  proposing  such  laws  as 
are  within  the  scope  of  Federal  legislation  ;  its  votes  are 
decided  by  an  absolute  majority,  but  more  than  half  the 
members  must  be  present.  The  Federal  Council  also  votes  by 
absolute  majority,  except  on  questions  involving  any  change  in 
the  Constitution,  when  a  majority  of  two-thirds  is  requisite. 

Besides  being  Chief  of  the  Confederacy,  the  King  of  Prussia 
has  the  absolute  control  of  its  army  and  navy.     He  is    the 
Federal   Commander-in-Chief  and  the  Lord   High  Admiral. 
The  organisation  and  composition  of  the  North  German  fleet 
are  in  his  hands  ,  he  appoints  all  naval  oiScers,  and  officers 
and  men  have  to  take  an  oath  of  fealty  to  him.     The  whole 
nautical  population  of  the  country  is  exempted  from  serving 
in  the  army,  but    has  to  serve  instead  in  the  navy.     With 
this  exception,  every  North  German  must  bear  arms  in  person 
and  cannot  serve  by  deputy.    He  is  bound  to  serve  seven  years 
in  the  regular  army  and  five  years  more  in  the  militia.     The 
Prussian   military   system   is   to    be   introduced  throughout 
North  Germany  as  soon  as  this  Constitution  comes  in  force. 
The  whole  North  German  army   is   to  be  united  under  the 
command  of  the  King  of  Prussia  ;  the  regiments  are  to  be  num- 
bered   in   succession,    and   to   wear    uniform   pf   the   colour 
and  cut  of  the  Prussian.      The   troops  take  the  oath  of  fealty 
to   the   King   of  Prussia ;   he   appoints  the  commanders-in- 
chief  of  all  the  contingents  and  the  commanders  of  fortresses, 
and  he  approves  of  the  appointments  of  all  generals.     He  has 
also  the   power   of  proclaiming   martial  law  in  any  portion 
of     the    Federal    territory    where    he     thinks    that  public 
security     is     menaced.       As     Chief     of     the    Confederacy, 
he  has  also  the  supreme  control  of  the  postal  and  telegraphic 
departments.     These  departments  are  to  be  administered  as 
central  institutions  of  the  State ;  all  their  officials  are  to  be 
appointed  and  controlled  by,  to  be  in  absolute  submission  and 
to  swear  allegiance  to,  the  King  of  Prussia.     The  railways  are 
not  taken  so  completely  into  the  service  of  the  State,  but  they 
are  not  left  to  their  own  devices.     Power  is  given  to  the  Con- 
federacy to  make  such  railways  as  are  necessary   for  the  pro- 
tection of  the  country,  or  for  the  interests  of    public  traffic, 
although  the  sovereigns,  through  whose  lands   such  railways 
pass,  are  opposed  to  their  construction.     Existing  railways  are 
to  be  managed  as  forming  parts  of  a  single  network.     Through 
trains  are  to  run  as  may  be  found  expedient,  and  are  to  convey 
passengers  and  goods  at  a  decent  speed  and  at  moderate  fares 
to  be  fixed  by  the  Federal  Government.      If  war  breaks  out, 
and  any  railway  is  needed  for  the  convoy  of    troops,  it  is  to 
place    itself    absolutely    under   the    orders   of    the   military 
authorities.     Troops  and  materials  of  war  are  to  be  carried  at 
a   reduced  price,   as   are   also  provisions  in   the   event  of    a 
dearth.     But  on  all  the  questions  which  may  arise  as  to  what 
constitutes  necessity,  dearth,  cheapness,  speed,  and  expediency, 
the  various  Governments  are  to  yield  to  the  central  power, 
and  to  sacrifice  their  local  interests  to  the  good  of  the  nation. 
We    have   now   enumerated   the   chief   provisions   of  the 
whole  scheme.     It  is  not  to  be  wondered  at  if  the  prerogatives 
of  the  Prussian  monarch  seem  to  occupy  the   greater  part  of 
the  Constitution.     If  a  vigorous  central  Government  is  needed 
in  all  countries,  it  is   absolutely  indispensable  where  no  such 
Government  has  existed  hitherto,   and  where   conflicting  in- 
terests have  reigned  paramount.     Had  the  King  of  Prussia 
been  endowed  with  the  office  of  mediator  between  the  minor 
sovereigns  and  the  Confederacy,   the  new  order  would  begin 
in  a  state  of  dead  lock,  and  would  never  free  itself  from  its 
encumbrances.     This,  which  has  been  the  bane  of  Germany, 
is  at  least  prevented.      There  are  other  respects  in  which  the 
experience  of  late  years  has  not  borne  fruit.     It  will  strike 
all  our  readers  at  once,  that  the  power  of  the  purse  does  not 
rest  with  the  Parliament.     Indeed,  the  financial  question  is 
rather  shirked  in  the  Constitution.     The  Germans  must  feel 
that  this  is  the  very  point  on  which  the  scheme  ought  to  have 
been  most  explicit.     The  army,   for  instance,   is   to  be  sup- 
ported by  a  contribution  from  each  State  of  3'6l  15s  for  each 
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sold ior  supplied  to  the  peace  footing.  This  quota  is  to  be 
paid  to  the  Federal  Commander-in-Chief,  that  is,  to  the  King 
of  PrusHia.  Federal  Council  and  Parliament  have  nothing  to 
do  with  this  item.  It  is  true  that  an  account  of  the  expen- 
diture is  to  be  laid  before  the  Federal  Council  and  the  Parlia- 
ment by  tlio  Chief  of  the  Confederacy,  that  is,  by  the  King 
of  Prussia.  But,  although  the  Commander-in-Chief,  to  whom 
the  money  is  paid,  is  identical  with  the  Chief  of  the  Con- 
federacy, by  whom  the  account  is  rendered,  there  is  nothing 
to  show  that  the  account  will  be  any  check  on  the  expendi- 
ture. If  the  Parliament  disapproves  of  the  account,  it  will 
have  no  power  to  disallow  it.  Indeed,  we  are  not  sure  if  this 
part  of  the  account  will  be  submitted  to  it  at  all.  It  seems 
to  have  the  right  of  deciding  on  the  employment  of  the  in- 
direct taxes,  the  customs'  duties,  and  the  profits  of  the  post 
office  and  telegraph.  So  far,  so  good.  But  if  it  is  ever  to 
become  in  reality,  as  well  as  in  name,  the  Parliament  of  North 
Germany,  as  the  King  of  Prussia  must  become  in  reality  the 
Chief  of  the  Confederacy,  it  must  have  something  more  to 
do  with  the  national  finances  than  to  settle  a  subsidiary  and 
incidental  expenditure. 

EMIGRATION     FROM    lEELANDv 

TO   THE   EDITOR   OF   THE   ECON0.MIST. 

Sin, — If  it  be  true  that  nothing  short  of  an  equalisation  of 
wages  at  both  sides  of  the  Atlantic  can  stop  emigration,  as  a 
writer  quoted  in  my  last  letter  has  forcibly   argued,  a   more 
real    danger    than    Fenianism   must   present   itself    to   those 
who  know  how  far  below  the  American  level  wages  in  Ireland 
remain,   notwithstanding   the    enormous    diminution    in    the 
number  of  the  people.     On  the  eve  of  the  famine,  the  popula- 
tion of  the  island  must   have   reached  nearly  eight  millions 
and  a  half  ;  it  is  now  about  five  millions  and  a  half  ;  and  even 
these  figures  fail  to  show  the  real  change,  as  they  do  not  show 
.ihat  the  natural  increase  would   have   been.     Nevertheless, 
agricultural  wages  throughout  the  greater  part  of  Ireland  are 
still  under  six  shillings  a  week,  deducting   Sundays   and  holi- 
days ;  in  America  the  rate  is  seven  dollars  a  week,  and  even 
more  in  the  Eastern  States.     This   difference   supports  the 
opinion    I     ventured    in    a   former    letter    to    express,    that 
emigration  cannot  equalise  wages,  or  remove  the  inducement 
to  emigrate,  however  inconvenient  the  scarcity  of  labour  may 
be  to  employers,   public   or  private.     A  year  ago,   the  Irish 
Constabulary  Commission  reported  with  respect  to  the  increas- 
ing difficulty  of  getting  recruits  for  that  branch  of  the  public 
service : — "  The    inadequacy    of    pa}'    is   almost    universally 
"  alleged  to  be  the  reason  of  resignations,  of  the  falling  off  in 
"  the  supply  of  recruits  from  a  better  class,  and  of  the  diffi- 
"  culty  in  obtaining  recruits   even  from  an  inferior  class.     In 
"  many   parts   of   Ireland,    small    farms   have    been    thrown 
"  together ;  small  farmers  and  their  sons  (formerly  a  prolific 
"  source  of  constabulary  recruits)  have  emigrated,  and  their 
"  class  has  been  materially  reduced  in  number.     We  may  add 
"  that    a  desire  to  emigrate   appears  to   exist  very  generally 
"  among  this  class,  and  the  class  below  it ;    a  desire,  not 
"  only  engendered  by  the  belief  that  better  wages  and  an 
"  improved   position   will   be    found    on   the   other  side    of 
"  the    Atlantic,    but    stimulated    by    the    very    fact    that 
"  very  many  have  relations  who   have  already  emigrated  and 
"  settled  in  the  United  States  and  in  the  Colonies,  from  whom 
"they  constantly   receive  advice,  encouragement,  and    even 
"  pecuniary  assistance  to  follow  this  example."     It  ought  not 
to  be  concealed  that  the  Commissioners  added  as  one  reason 
for  the  difficulty  of  getting  men  for  the  police: — "  We  collect, 
"  moreover,  from  the  evidence  that  the  manner  of  living  in 
"  Ireland  has  so  materially  improved,   and  the  rate  of  wages 
"  has  so  much  risen  of  late  years,  that  the  paj-  of   the  lower 
"grades  of  the  constabulary  force  by  no  means  contrasts  so 
"favourably  as  formerly  with   the  pay  of  the  mechanic  or 
"  the  labourer." 

Of  the  dearness  of  skilled  labour  in  Ireland,  J  spoke 
in  a  former  letter,  in  which  I  showed  that  where  it  is 
dearest,  it  .is  so  only  because  it  is  seldom  employed, 
and  hardly  to  be  had.  The  price  of  common  labour, 
on  the  other  hand,  is  still  below  a  shilling  a  day 
throughout  the  year ;  having  risen  in  some  counties  from  8d 
to  ltd  for  a  day's  work  to  a  shilling,  with  more  constant  em- 
ployment it  is  true.  A  rise  to  this  extent,  it  is  very  clear, 
will  not  stop  emigration.  True,  the  increase  in  money  wages 
does  not^  show  in  all  cases  the  whole  improvement  in  the 
labourer's  condition,  since  allowances  of  food  and  other  addi- 


AUSTRIA,  WITH  REFERENCE  TO  THE  DOCTRINE  OF 
NATIONALITIES. 

(COMMUNICATED.) 

In  an  article  which  appeared  in  the  Economist  some  months 
ago,  the  Doctrine  of  Nationalities  was  stated  to  bo  as  follows : — 

"  1.  Each  nation  or  race  has  an  indefeasible  right  to  govern 
"  itself. 

"  2.  Where  a  nation  has  been  separated  by  the  coarse  of 


tions  to  real  wages  are  sometimes  made.     But  it  is  material 
to  observe,   in  the  first  place,  that  these  additions  are  most 
common,  and  on  the  most  liberal  scale,  where  emigration  has 
not  reduced  the  number  of  the  labouring  population  ;  and,  in 
the  second  place,  that  while  such  allowances  are  far  from  being 
general  throughout  the  island,  a  great  rise  of  prices  must  be 
set  off  against  the  rise  in  money  wages.     In  1848,  the  cost  of 
the  Irish  constabulary  was  estimated  at  351  2s  6d  a  man  ; 
last   year  the  Commission  rated  it  at   5HlCs4d;  a  rise  of 
nearly  50  per  cent.,  and  prices  have  risen  since  then.     Nor 
do  these  figures  show  the  real  fall  in  the  purchasing  power  of 
money.  In  many  parts  of  Ireland,  the  labourer  earns  six  shillings 
a  week,  where  his  father,  or  he  himself  in  his  youth,  earned 
only  four  ;  but  potatoes  were  then  at  twopence  a  stone,  where 
they  are  now  above  fourpence  ;    meat  was  3d  a  pound,  where 
now  it  is  7d  or  more  ;    the  labourer's  clothing  ten  years  ago 
was  from  50  to  100  percent,  cheaper  than  now ;  and  his  whiskey 
was  both  cheaper  and  better.     His   tea  alone  is  considerably 
cheaper.     He  can,  indeed,  now  live  upon  Indian  meal,  but  his 
diet  on  that  costs  a   good  deal  more  than    it  formerly  did 
on  potatoes,  and  he  does  not  like  it  so  well.     What  is  more 
to  the  point,  he  would  not  have  to  live  upon  Indian  meal  in 
America.      Were   it    not   for   remittances   from   friends    in 
America,  it  is  certain  that  a  great  number  of  the  peasants 
would  be  little  better  off  than  they  were  before  the  famine  ; 
and   I  know  ca^es  in  several  counties  where  a    labourer  is 
positively  worse  off  than  he  was  then  ;  that  is  to  say,  he  earns 
now  just  what  he  did  then — a  shilling  a  day  ;  for  his  employer 
can  give  no  more  on  account  of  the  scarcity  of  labour  or  the 
dearness  of  food. 

It  may  be  affirmed,  then,  that  wages  in  Ireland 
show  no  tendency  to  approach  the  American  level ;  and 
the  reason  is,  that  a  diminution  in  the  supply  of  labour 
does  not  increase  the  effective  demand.  If,  indeed,  we 
apply  Mr  Mill's  doctrine  of  the  equation  of  supply  and 
demand,  which  formed  a  subject  of  discussion  some  time  since, 
it  will  be  seen  that  it  is  only  by  an  actual  diminution  of  the 
demand — by  cutting  off  from  the  auction  all  but  the  wealthiest 
bidders — that  a  mere  diminution  of  supply  can  permanently 
raise  the  price  of  labour,  or  of  anything  else.  It  has,  indeed, 
been  suggested  to  me  that  increased  payments  for  labour  may 
be  met  on  the  part  of  producers  by  increased  charges  on  com- 
modities, and  that  a  higher  cost  of  production  must  result  in 
higher  prices  for  the  articles  produced.  But,  to  say  nothing 
of  foreign  competition,  we  have  here  another  form  of  a  common 
error  respecting  the  effect  of  supply  on  demand.  The  limit  to 
expenditure  is  fixed  by  the  means  of  the  buyer,  not  by  the  needs 
of  the  seller ;  and  consumers  are  not  enabled  to  pay  more  for 
commodities  by  having  to  pay  more  for  services.  In  the  case 
of  commodities,  as  in  that  of  labour,  the  equation  of  demand 
and  supply  at  a  higher  price  involves,  if  other  things  are  un- 
altered, a  diminution  of  both  demand  and  supply — a  decrease 
in  the  number  both  of  the  buyers  and  of  the  articles  sold. 

Let  emigration,  then,  go  on, — and  it  must  go  on  if  things 
remain  as  they  are — and  production  must  come  to  a  stand- 
still. When  Mr  Senior's  treatise  on  Political  Economy  was 
written,  he  thought  "  that  the  only  check  by  which  we  can 
"  predict  that  the  progress  of  our  manufactures  will,  in  time, 
"  be  retarded,  is  the  increasing  difficulty  of  importing  mate- 
"  rials  and  food."  It  now  appears  that  the  increasing  facility 
of  exporting  labour  is  likely  to  impose  a  much  earlier  check  ; 
and  that  the  depopulation  of  the  British  islands  seems  likely, 
long  before  the  full  population  of  the  rest  of  the  world,  to 
shorten  the  supply  of  the  requisites  of  production. 

So  far,  I  have  not  attempted  an  answer  to  the  question  I 
originally  proposed — What  is  to  stop  Emigration  ?  and  have 
merely  indicated  where  it  is  likely  to  stop,  if  left  to  itself. 
In  another  letter,  I  hope,  with  your  permission,  to  apply 
myself  to  the  practical  question  I  have  ventured  to  raise. — I 
am.  Sir,  vour  faithful  servant,  T.  E.  C.  Leslie. 

March  13,  1867, 
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"  events,  its  divided  portions  have  an  irresistible  claim  in 
"  point  of  moral  justice  to  unite  together,  and  any  State  or 
"  Government  which  opposes  their  efforts  to  do  so  is  guilty 
"  of  tyranny  and  oppression." 

The  writer  of  the  article  in  question,  when  commenting  on 
this  doctrine,  endeavoured  to  show  that  it  by  no  means 
deserves  the  almost  general  popularity  which  it  has  enjoyed 
since  1848,  when  for  the  first  time  it  assumed  the  position 
of  a  political  dogma,  claiming  universal  adhesion. 

It  was  further  remarked  that  the  French  and  English,  who 
proclaim  most  loudly  the  obligation  of  other  nations  and 
Governments  to  respect  and  to  carry  out  to  its  fullest  extent 
the  doctrine  of  nationalities,  most  resolut-ely  set  it  at  nought 
in  their  own  political  practice. 

At  any  rate,  in  France  and  the  British  Islands,  the  govern- 
ing races — Celto-Eoman  and  Teutonic — who  impose  their 
languages,  laws,  and  feelings  on  the  other  races  who  inhabit 
portions  of  their  territories,  are  by  far  the  most  numerous,  and 
possess  an  immeasurable  superiorty  in  all  that  constitutes 
political  power  over  the  subject  people. 

Let  us  now  survey  the  very  different  condition  of  Austria. 
In  that  Empire,  by  a  succession  of  marriages,  wars,  and 
treaties,  commencing  with  the  election  of  Rudolph  of  Haps- 
burg  to  the  throne  of  Germany,  a  State  has  been  formed, 
which,  after  all  its  losses,  contains  about  33  millions  of  inha- 
bitants, and  some  of  ths  most  fertile  regions  of  Europe,  but 
which  is  formed  of  the  most  heterogeneous  collection  of  races 
that  can  well  be  imagined. 

This  divergence  of  race  exists  not  merely  in  the  empire, 
regarded  as  a  whole,  but  is  found  in  almost  every  separate 
province.  There  is  hardly  a  section  of  any  considerable 
extent  which  cannot  exhibit  a  diversity  of  race  and  language 
among  its  inhabitants. 

The  Germans,  on  the  whole,  however  (the  Slavons  being  so 
much  divided  by  place,  dialect,  feeling,  and  tradition,  as  not 
to  be  regarded  in  the  character  of  a  single  people),  are  the 
most  numerous,  and  in  their  superior  civilisation  and  wealth, 
rise  above  the  other  races.  This  circumstance,  and  the  fact 
that  the  ruling  Sovereigns  of  the  families  of  Hapsburg  and 
Lorraine  have  always  been  Germans,  and  for  manj'  generations 
Emperors  of  Germany,  have  given  a  German  character  to  the 
institutions  and  policy  of  Austria. 

The  following  table  exhibits  a  close  approximation  to  the 
existing  state  of  the  Austrian  population,  as  divided  into  the 
several  races  which  comprise  it : — 

Germans   8,200,000 

Northern. 
Slavons — Poles,   Czecka,  and   Rutheniana,  11,300,000 
Southern. 

—         Croats,  Serbs,  Dalmatians,  &c 4,000,000—15,300.000 

Magyars    5,000,000 

Roumans  2,700,000 

Jews 1,000,000 

Italians 500,000 
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32,700,000 

Thus,  then,  we  see  that  Austria  is  made  up  of  a  congeries 
of  different  nations,  while,  as  has  been  already  remarked,  her 
separate  parts  are  almost  equally  heterogeneous. 

In  Gallicia,  there  are  Poles  and  Euthenians.  In  Bohemia 
and  Moravia,  Czecks  and  Germans.  In  Hungar}',  Magyars, 
Germans,  Serbs,  Croats,  Eoumans,  &c.  Even  in  the  German 
provinces,  a  good  many  Wends  and  some  Italians. 

Now,  it  can  hardly  be  disputed  that  it  is  a  matter  of  the 
dearest  interest  to  every  race,  and,  indeed,  almost  every  family 
in  the  Austrian  State,  that  the  Empire  should  be  kept  together. 
A  general  disruption  could  hardly  fail  to  give  rise  to  a  scene 
of  the  mcst  dire  confusion ;  to  civil  wars  in  many  provinces, 
of  the  most  bloody  and  destructive  character,  and  as  to  some 
of  these  provinces,  to  foreign  conquest.  It  is  almost  impos- 
sible that  any  one  section,  setting  up  for  itself,  could  obtain 
and  preserve  a  stable  and  peaceful  independence. 

It  appears  certain,  then,  that  to  the  inhabitants  of  the 
Austrian  Empire,  the  doctrine  of  nationalities  has  been  a 
treacherous  and  delusive  guide,  which  has  exercised,  and  does 
now  exercise,  a  most  prejudicial  influence  on  their  welfare, 
and  has  hitherto  successfully  obstructed  every  attempt  to 
form  a  regular  and  stable  system  of  rule,  either  autocratic  or 
constitutional. 

But  how,  then,  can  the  future  of  the  Austrian  empire  in 
general,  and  of  its  component  parts,  be  best  assured  ?  In  the 
opinion  of  the  writer,  by  adopting  a  scheme  identical  in  prin- 
ciple with  that  which  has  been  forced  on  Francis  Joseph  and 


his  Ministers,  viz.,  a  sort  of  federal  union  ;  separate  Legisla- 
ture for  eacli  province,  with  limited  powers ;  and  a  general 
Diet  for  the  whole  Empire,  charged  with  matters  in  which  all 
are  concerned.  In  short,  a  constitutional  system,  somewhat 
resembling  that  of  the  United  States,  with  an  Emperor  instead 
of  a  President  at  its  head. 

The  establishment  of  a  dualism,  as  it  has  been  called,  in 
which  Hungary  was  to  form  a  completely  separate  and  almost 
independent  State,  taking  with  it  the  countries  annexed, 
would,  of  course,  be  fatal  to  this  scheme.  It  may  be  hoped 
that  the  terms  agreed  upon  between  the  Imperial  Government 
and  the  popular  leaders  at  Pest  may  stop  far  short  of  this. 
At  any  rate,  the  existence  of  this  dualism  must  be  regarded 
as  unfortunate. 

It  cannot  be  denied  that  the  efforts  of  the  Austrian  Govern- 
ment to  keep  the  Empire  together  in  the  interest  of  its  own 
people,  and  of  Europe  at  large,  have  been  greatly  impeded  by 
the  wide-spread  influence  of  the  doctrine  of  nationalities 
within  its  own  States,  and  by  the  support  which  the  doctrine 
in  its  application  to  Austria  has  received  from  the  public 
opinion  and  newspapers  of  other  countries. 

We,  in  England,  have  not  hesitated  to  applaud  and  urge  on 
every  Separatist  party  and  tendency.  As  of  the  Gallician 
Poles  against  the  Euthenians,  of  the  Czecks  in  Bohemia 
against  the  Germans,  of  the  Magyars  in  Hungary  against  the 
Slavons  and  Eoumans,  and  of  all  against  the  Germans  and  the 
Central  Government. 

It  would  surely  be  more  wise,  as  well  as  more  benevolent, 
to  adopt  an  opposite  course,  and  to  aid,  by  our  sympathy  at 
least,  in  the  difficult  enterprise  now  in  progress  of  keeping  the 
Empire  together.  It  is  greatly  for  our  interest,  and  that  of 
Europe,  that  Austria  should  continue  to  be  a  great  and  power- 
ful State — at  any  rate,  that  she  should  have  ample  means  of 
self-defence.  It  is  still  more  the  interest  of  her  varied  popu- 
lation that  this  should  be  the  case. 

Let  us,  then,  change  our  course,  and  frown  down  the  dis- 
integrating projects  which  threaten  to  tear  the  Empire  to 
pieces. 

One  source  of  the  course  adopted  by  the  English  Press 
respecting  Austrian  politics,  is  to  be  found  in  the  extreme 
unpopularity  of  the  House  of  Lorraine  in  this  country.  It 
seems  to  be  assumed  that  the  Sovereigns  of  that  family  have 
been  tyrants  and  oppressors.  Now,  nothing  can  be  more 
remote  from  the  truth.  Maria  Theresa,  the  heiress  of  the 
house  of  Hapsburg,  from  whose  marriage  with  Francis  of 
Lorraine  the  recent  Sovereigns  have  descended,  was  a  person 
of  excellent  intentions,  and  of  considerable  abilities.  In  her 
time  commenced  a  series  of  attempts,  which  have  never  been 
intermitted,  to  ameliorate  by  legislation  the  condition  of  her 
subjects,  and  especially  of  the  peasant  serfs.  Her  eldest  son, 
Joseph  II.,  was-,  perhaps,  the  most  active  and  ardent,  though 
not  the  wisest  reformer,  that  ever  sat  upon  a  throne.  Most  of 
his  measures  were  abolished,  either  by  himself,  or  subsequently 
to  his  death  ;  but  some  still  survive,  and  serve  to  keep  alive 
respect  for  his  memory. 

Leaving  no  son,  Joseph  was  succeeded  by  his  brother 
Leopold,  who,  in  his  previous  career  of  Grand  Duke  of 
Tuscany,  had  evinced  a  degree  of  enlightenment  and  of  zeal 
for  the  good  of  his  subjects  equal  to  that  of  Joseph,  but 
marked  by  more  judgment  and  discretion.  He  had  little 
time  for  the  display  of  these  qualities  on  the  Imperial  Throne, 
as  his  reign  was  short,  and  was  employed  first  in  remedying 
the  effects  of  Joseph's  indiscretions,  and  then  in  meeting  the 
outburst  of  the  French  revolution.  He  may  be  blamed  for 
commencing  the  great  war,  but  who,  in  his  position,  could 
have  acted  otherwise  ?  His  son,  Francis  II.,  is  laughed  at 
for  certain  unwise  remarks  upon  constitutions,  but,  at  any  rate, 
during  a  long  reign,  the  early  part  having  been  very  unfor- 
tunate, he  succeeded  in  retaining  the  respect  and  affection  of 
a  large  portion  of  his  subjects,  including  those  who  knew  him 
best. 

His  son,  Ferdinand,  amiable  and  weak,  quailed  before  the 
storm  of  1818,  and  was  succeeded  by  his  grandson,  Francis 
Joseph,  the  reigning  Sovereign,  who  has,  at  any  rate,  ex- 
hibited energy,  honesty,  and  a  fair  share  of  ability. 

His  efforts  to  do  the  impossible,  and  his  never  ceasing  mis- 
fortunes, are  said  to  have  made  him  an  old  man  at  37.  The 
existing  evils,  however,  are  not  attributable  to  any  special 
faults  of  his.  At  any  rate,  ho  has  done  his  best.  For  the 
good  of  Austria  and  of  Europe,  let  us  hope  that  the  remainder 
of  his  reign  may  be  more  prosperous  than  that  which  has 
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past.     The  prospect  at  present  ig  certainly  not  encouraging, 
and  the  agreement  with  Hungary  hardly  improves  it. 


PUBLIC     COMPANIES. 

BANKING,  DISOOtnsT,  AND  FINANCIAL  COMPANIES. 
Bank  of  England. — At  the  meeting  on  the  14th,  the  net 
profits  for  the  six  months  ending  28th  Febi-uary,  are  792,492/. 
A  half-yearly  dividend  was  declared  of  5^  per  cent.  In  reply 
to  a  question  with  reference  to  interest  being  allowed  upon 
deposits,  Mr  H.  L.  Holland .  replied  that  he  thought  the  pro- 
prietors must  be  content  to  leave  the  management  in  the 
hands  of  those  who  have,  in  other  respects,  conducted  it  to 
their  satisfaction.  In  reply  to  a  question  in  reference  to  the 
tei-ms  of  the  Charter,  he  stated  that  he  was  not  aware  of  any 
inquiry  into,  or  alteration  contemplated,  in  the  tenns  of  the 
existing  Charter.  Ee.solved — "  That  the  thanks  of  this 
Court  bo  given  specially  to  Henry  Lancelot  Holland.  Esq.,  the 
retiring  Governor,  and  to  the  Deputy-Governor  and  Court  of 
Directors,  for  their  very  effective  management  of  the  affairs  of 
this  Corporation  during  the  past  year,  and  particularly 
throughout    the   trying   period    of    the    recent    commercial 


Bank  of  France. — The  specie  and  bullion  held  by  this 
establishment  amounts  to  30,O00,000Z,  and,  with  the  discount 
business  falling  off,  a  reduction  in  its  rate  from  3  per  cent,  to 
2^  is  thought  probable. 

Imperial  Ottoman  Bank. — According  to  letters  received  on 
the  11th  inst..  we  learn  that  Aristide  Eej'  has  been  appointed 
the  Turkish  High  Commissioner,  in  lieu  of  Edhem  Pasha. 

Anglo-Egyptian  Bank. — The  resolutions  previously  passed 
in  favour  of  a  reconstruction  were  confinued  at  a  meeting  on 
the  11th  inst. 

Overend,  Gumey,  and  Co.,  Limited. — On  the  12th,  a  num- 
ber of  shareholders  were  summoned  to  show  cause  why  the 
j  call  of  101,  with  5  per  cent,  interest,  should  not  be  enforced. 
An  order  was  made  for  payment  in  four  daj's  upon  some  hun- 
dreds of  shareholders.  Messrs  Kingscote  and  Grissell  have 
published  a  letter,  addressed  to  the  shareholders  and  creditors, 
in  which,  after  remarking  that  they  have  from  the  first  recog- 
nised the  creditors'  right  to  be  paid  in  full,  propose  : — 
1.  That  all  further  litigation  of  every  description  shall  at 
once  be  put  an  end  to.  2.  That  the  shareholdei-s  shall  con- 
sent to  a  further  call  of  bl  per  share,  payable  at  an  early  day. 
3.  That  the  creditors  shall  release  from  all  further  liability  all 
shareholders  making  this  payment,  and  shall  be  paid  out  of 
the  liquidation  the  full  amount  of  their  claims  and  interest  as 
rapidly  as  the  liquidation  will  permit.  4.  That,  on  the  final 
wind-up  of  the  affairs,  the  balance  of  the  assets  shall  be 
returned  to  the  shareholders.  The  premises  at  65  Lombai'd 
street,  with  COOZ  ground  rent,  and  28i-  yeara  of  the  lease  to 
run,  were  sold  to  Messrs  Glyn  and  Cot  for  29,500Z,  on  the 
12th  inst.  A  meeting,  convened  by  Mr  Charles  Oppenheim, 
Was  held  yesterday  of  the  creditors  of  Overend,  Gumey,  and 
Co.  Mr  Oppenheim  stated  that  he  anticipated  a  further  divi- 
dend of  2s  in  the  £  would  be  announced  in  the  course  of  a 
few  days,  and  a  further  4s  by  Midsummer, — making  in 
all  10s  in  the  £.  He  suggested  that  the  liquidators  should 
be  urged  to  make  a  further  call  of  bl  or  lOZ  per  share,  and 
also  that,  as  some  of  the  shareholders  had  disputed  their  liabi- 
lity, the  creditors  should  insist  on  the  payment  of  their  claims 
in  full,  with  interest.  A  proposition  to  this  effect  was  put  to 
the  meeting,  and  carried  unanimously. 

Metropolitan  Bank.  Limited. — Sir  R.  W.  Garden  and  Mr 
Charles  Oppenlieimhavejoined  the  board,  and  the  directors  state 
in  a  circular  that  the  business  of  the  new  bank  has  been  pro- 
gressing satisfactorily.  The  business  is  now  confined  to 
Comhill,  Hammersmith,  and  Woolwich. 

United  Discount  Corporation,  Limited. — Tliis  name  has 
been  substituted  by  the  Stock  Exchange  Committee  in  the 
official  list  for  that  of  the  Discount  Corporation,  Limited.  4-5ths 
of  the  shareholders,  it  is  stated,  have  converted  their  holdings. 

English  and  Swedish  Bank,  Limited. — The  report  to  l)e 
presented  on  the  29th  instant  states,  that  a  voluntary  winding 
vip  will  be  recommended,  in  case  the  negotiations  for  a  transfer 
of  the  business  to  the  Skandinaviska  Kredit  Aktie  Bolag 
should  fall  through. 

Bank  of  Australasia. — A  dividend  and  bonus  together  equal 
;  to  12^  per  cent,  per  annum,  will  be  paid  to  the  share- 
j  holders  on  the  16th  April  next. 


RAILWAY  COMPANIES. 
Northern  Railway  of  Buenos  Ayres. — Receipts  for  the  two 
weeks  ending  Slst  December,  were  1,518/,  against  1,815/  for 
corresponding  period  of  last  year. 

Gh-and  Russian  Railway  Company. — ^Particulars  are  pub- 
lished of  various  shares  and  bonds  which  were  drawn  on  the 
7th  ult.  The  shares  are  payable  13th  July  next,  and  the 
bonds  13th  October  next. 

Llynvi  and  Ogmore. — ^At  the  meeting  on  the  12th,  b  per 
cent,  dividend  on  the  first  and  second  preference  and  Llynvi 
ordinary  stock,  and  3^  per  cent,  on  the  Ogmore  stock,  was 
agreed  to.  Better  results  are  looked  for  when  the  inner  basin 
at  Parthcawl  is  completed.  The  shipments  of  coal  are  then 
expected  to  reach  1,000,000  tons  per  annum.  The  directors 
were  reduced  to  8  in  mimber. 

Great  Eastern  and  Great  Northern  Railways. — ^It  appears 
that  an  arragement  has  been  completed  between  the  Great 
Eastern  and  Great  Northern  Railway  Companies  for  a  very 
close  alliance,  from  which  advantageous  and  important  results 
are  expected  for  both  companies,  and  by  which  the  Great 
Eastern  Railway  Company  are  to  have  unint«n-upted  access  to 
Lancashire,  Yorkshire,  and  tSie  north  of  England. 

Sambre  and  Meuse. — The  43rd  half-yearly  general  meeting 
was  held  on  the  13th.  The  falling  off  of  the  traffic — which 
the  chairman  stated  was  owing  to  the  cattle  plague — left  no 
hope  for  some  time  to  come  of  a  better  dividend  than  4s  per 
share,  which  amount  would  be  payable  on  the  Ist  April. 
ASSURANCE  COMPANIES. 
British  Nation  Fire  Insurance  Company,  Limited. — A  peti- 
tion for  the  winding-up  of  this  company  will  be  heard  before 
the  Master  of  the  Rolls  this  day. 

MINING    COMPANIES. 
Great  Wheal  Fortescue  Mining  Company.— -The  Stannaries 
Courthas  ordered  this  company  to  be  wound  up. 

Mines  Purcha.se  and  Finance  Company,  Limited. — An  in- 
terim dividend  of  5  per  cent,  was  declared  on  the  12th  inst. 

Don  Pedro  North  del  Rey  Mining  Company,  Limited. — The 
fifth  report  shows  an  available  balance  of  10,040/  4s  6d.  which 
will  be  apportioned  as  follows ; — Dividend,  14  per  cent. ; 
603/ 2s  lid  off  preliminary  expenses;  and  1,693/18  lOd 
forward. 

Great  Laxey  Mining  Company. — The  report  presented  on 
the  13th  was  adopted.  A  dividend  of  10s  per  share  was 
declared. 

Lestarena  Gold  Mining  Company,  Limited. — At  the  meeting 
on  the  13th  instant,  the  profits  of  nine  months  working  are 
9,663/  19s  9d.  The  average  value  has  been  3/  5s  per  oz. 
Dividend  of  2s  6d  per  share  was  declared.  Arrangements 
are  being  made  for  an  amalgamation  with  the  Val  Toppa  and 
Vallanzasca  Mining  Companies. 

MISCELLANEOUS    COMPANIES. 

PUe,  Spence,  and  Co.  (Limited.) — The  liquidators  will 
make  a  call  of  20/  per  share  on  the  21st  instant. 

Law  Reversionary  Interest  Society. — The  14th  annual  meet- 
ing was  held  on  the  9tli  inst.  The  usual  dividend  of  6  per 
cent,  per  annum  was  declared,  the  report  adopted,  and  a  pro- 
posal to  add  100,000/  to  the  capital  agreed  to. 

Cr3'stal  Palace  Company. — The  report  states  that  38,500/ 
insurance  claims  have  been  received.  Damaged  materials  are 
expected  to  realise  2,500/.  New  insurance  for  20,000/  has 
been  effected.  The  engineer  reports  the  nave  to  be  perfectly 
protected  from  the  effects  of  wind  and  weather.  Various  im- 
provements are  in  progress,  and  the  Standing  Orders  Com- 
mittee have  complied  with  an  application  to  raise  100.000/ 
capital  by  an  issue  of  preferential  7  per  cent,  stock.  At  the 
meeting  on  the  14th,  a  resolution,  authorising  the  directors  to 
apply  to  Parliament  for  a  Bill  to  enable  the  Companj-  to  raise 
an  additional  100,000/,  was  carried,  after  a  long  and  stormy 
discussion. 

Ottoman  Gas  Company. — At  the  meeting  held  on  the  11th 
inst.,  the  report  was  adopted,  and  a  resolution  passed  dis- 
approving of  a  report  which  has  been  issued  by  a  committee 
of  the  shareholders. 

The  Russian  (Vyksounsky)  Iron  Works  Company,  Limited, 
have  notified  to  the  dissentient-shareholders  that  the  debenture 
bonds  of  the  company  will,  probably,  be  ready  for  issue  on  the 
20th  inst.,  in  exchange  for  the  share  certificates. 

Mauritius  Land  Credit  and  Agency  Company,  Limited. — 
The  balance  available  upon  the  six  months'  working,  to  Dec. 
31,  is  1.H80/.  after  deducting  rebate  and  placing  250/  to  re- 
serve.    The  meeting  will  be  on  the  19th  inst. 
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Lion  Brewery  Company,  Limited. — A  call  of  5^  per  share 
lias  been  made  upon  the  6  per  cent,  preference,  and  upon  the 
ordinary  shares — payable  24th  April. 

Ebbw  Vale  Company. — The  committee  appointed  to  i-eport 
upon  the  present  position  of  the  undertaking,  "  are  forced  to 
the  following  conclusions  :" — "  1st.  That  we  disapprove  of  the 
mode  ill  which  the  property  was  valued,  and  consider  that  the 
amount  paid  for  it  exceeded  its  true  value  by  at  least  300,000/. 
2nd.  That  in  consequence  of  this  excess  in  price,  and  the 
working  capital  required  not  having  been  taken  into  account, 
the  purchase  did  not  present  a  reasonable  prospect  of  an  ade- 
quate average  return  upon  capital  invested  in  a  business  of 
this  character."  For  the  requkements  of  the  business, 
400,000/  must  be  procured.  They  recommend  a  call  of 
21  10s,  payable  in  May  next,  and  a  similar  amount  in  February, 
1868.  Bad  debts  incuiTed,  and  depressed  state  of  trade,  leave 
no  hope  of  any  dividend  for  year  ending  March,  1867. 

Atlantic  Telegraph  Company. — An  analysis  of  the  receipts, 
from  the  opening  of  the  line  to  the  end  of  last  month,  shows 
an  improving  state  of  things,  which  will  be  of  interest  to 
shareholders.  From  opening  of  line,  July  28  to  Oct.  31,  at 
20/  rate,  average  per  day,  796/;  Nov.  1  to  Feb.  28,  10/  rate, 
average  per  day,  823/ ;  from  opening  of  line  to  Feb.  28,  whole 
period,  average  per  day,  811/;  average  per  day  to  Oct.  31, 
1866,  796/;  ditto,  for  month  of  February,  901/  ;  increase  per 
day,  105/. 

London  District  Telegraph  Company. — At  a  meeting 
held  on  the  14th,  it  was  resolved  to  increase  the  capital  by 
the  issue  of  800  new  ordinary  shares  with  5/  fully  paid  up, 
to  be  allotted  pro  rata,  at  4/  discount,  or  1/  per  share  to 
present  holders. 

Van  Diemen's  Land  Company. — The  meeting  was  held  on 
the  14th  inst.  Available  balance,  2,960/;  out  of  which  it 
was  resolved  to  divide  2,700/,  or  6s  per  share. 

New  Brunswick  and  Nova  Scotia  Land  Company. — The 
meeting  was  held  on  the  14th,  when  a  dividend  of  10s  per 
cent.,  clear  of  income  tax,  was  declared. 

Sun-ey  Commercial  Dock  Company. — The  fifth  ordinary 
meeting  was  held  on  the  14th.  The  chaii-man  stated  that  an 
improvement  had  taken  place  in  every  branch  of  the  Com- 
pany s  revenue,  while  the  working  expenses  had  decreased. 
There  had  been  an  increase  of  526  ships  into  the  docks.  The 
report  was  adopted,  and  a  dividend  of  3  per  cent,  for  the  half- 
year  ending  December  was  declared  on  the  ordinary  and  A  pre- 
ference stocks. 

Imperial  Land  Company  of  Marseilles. — Notice  is  given  that 
the  interest  on  the  fully  paid  up  shares,  and  the  shares  paid  by 
instalments,  will  be  discharged  after  due  examination  of  the 
warrants. 

National  Steam  Navigation  Company. — At  a  meeting  held 
on  the  14th,  the  chairman  announced  that  the  amendment 
moved  at  the  last  half-yearly  meeting,  by  Mr  Fox,  to  the  effect 
that  the  report  should  be  rejected,  and  the  directors  asked  to 
resign,  has  been  withdrawn. 


Stflricultui'f. 

— ^^—  V 

OUR  CROPS  AND  OUR  PROSPECTS. 
In  the  absence  of  official  and  authorised  Agricultural  Statistics, — 
of  which,  perhaps,  the  apprehensions  of  farmers,  and  the  jealousy 
of  landlord.'?,  may,  by-and-by,  permit  the  collection, — approximate 
estimates  of  the  resiilts  of  last  season's  crops  have  been  obtained  by 
the  enterprise  of  the  Marie  Lane  Express.  It  is  well  to  see  an 
agricultural  paper  leading  the  way  in  this  matter,  for  assuredly  its 
readers  will  not  be  long  in  finding  out  the  advantage  of  knowing 
something  so  important  to  the  conduct  of  their  own  business. 

From  replies  returned  to  many  hundretls  of  circulars,  it  appears 
that  the  yield  of  wheat  in  England,  for  the  last  ten  years,  amoxmts 
on  the  average  to  29  bushels  per  acre.  This  is  a  considerable  in- 
crease upon  the  old  average  of  24  bushels  to  the  acre,  and  though 
the  improvements  in  husbandry  are  very  unequal,  and  far  less 
than  they  ought  to  be,  having  regard  to  the  actual  state  of  agii- 
cultural  knowledge,  they  are  yet  considerable,  and  the  increase 
average  is,  probably,  not  very  far  from  the  truth. 

The  last  year's  wheat  crop  was  grown  on  3,161,431  acres, 
which,  according  to  the  above  average,  should  have  produced 
11,658,483  quarters  in  the  40  English  counties.  But  the  conclu- 
sions drawn  by  our  contemporary  from  the  returns,  are  that  the 
yield  of  wheat  at  the  liarvest  of  1866  was  only  10,343,177 
quarters  ;  and  that  a  deduction  of  something  over  7  per  cent. 
must  be  matte  from  that  quantity  by  reason  of  injury  caused  by 
the  wet  weather  during  harvest,  which  will  reduce  this  net  yield 
to  9,567,238  quarters,  being  very  nearly  3  quarters  to  the  acre. 


(nOK  ODB  OWN  00BBE8FONDSN7.) 

Paris,  Thursday. 

The  Moniteur  has  published  the  following  return  of  the  Bank 

of  France,  made  up  to  the  14th  inst.    The  return  for  the  previous 

week  is  added :— ' 

Debtof. 

March  11,  1867. 


Capital  of  the  bank    182,500,000    0 

Prodts,  in  addition  to  capital  7,044,770    2 

Reserve  of  the  bank  and  branches 22,105,750  14 

New  reserve 4,000,100    0 

Notes  in  circulation  and  at  the  branchtrs l,C0(i,3Co,0i5    0 

Drafts  drawn  by  the  bank  on  the  branches  of 

the  bankrayableinParisorintlieprovinces  14,00.1,020  CO 

Treasury  account 142,017,820  37 

Accounts  current  at  Paris 237,343,199  31 

Ditto  in  the  provinces 32,740,600    0 

Dirtdends  payable  1,880,812  75 

Various  discounts 5,021,203  99 

Re-discounts 1,574,256  34 

Sundries 5,571,531  88 

1,661,668,002  49 


March  7,  1867. 

f  c 

.      182,500,000    0 

7,044,776     2 

22,105,750  14 

4,00l),0f;0    0 

.   1,009,684,175    0 

13,573,853  5G 

.      '.41,9.54.170  81 

.      227,878,435  62 

82,813,528  0 

1.48ii,7!)8  75 

4,710,783  12 

1,574,256  34 

.5,571,,509  69 

,  1,654,8!IS,036  »h 


Creditob. 

f 

Cash  and  bullion 755.242, 

Commercial  bills  overdue 1P9,' 

Ditto  discounted  in  Paris 233,786,195 

iJ-tto  in  the  branches 277,693,310 

Advances  on  bullion  in  Pari*  37,729,600 

Ditto  in  the  provinces 9,369,600 

Ditto  on  public  securities  in  Paris  13,031,600 

Ditto  in  the  provinces 7,020,300 

Ditto  on  obligations  and  railway  shares  ...  36,561,600 

Ditto  in  the  provinces 25,796,350 

Ditto  on  securities  in  the  Credit  Fonder  in 

Paris  742,200    0 

Ditto  in  the  provinces 747,7J0    0 

Ditto  to  the  State 60,000,000    0 


e  f        e 

,470  98    747,503,322  40 

232  44    23;,9,^    6 

261,933,718  68 

0    284,020  151     0 

34,479,900  0 
9,i43,50O  0 
12,983,100  0 
7.318,500  0 
36;52O.70O  0 
25,8S3,1S0    0 


733,800    0 

(>93,7.50    0 

60,000,000    0  i 


instead  of  3|  quarters  per  acre.  The  deficiency,  therefore,  may  be 
taken  at  2,091,245  quarters.  Judging  mainly  from  the  general 
character  of  the  harvest  in  the  Midland  counties,  we  should  have 
thought  the  deduction  of  7J  per  cent,  for  weather  damage  to  be 
less  than  the  true  loss.  Certainly  the  wheat  in  those  counties 
suffered  more  than  that  amotmt  of  damage,  but  then  the  propor- 
tion the  wheat  crop  of  the  Midlands  bears  to  that  of  the  whole  of 
England  is,  probably,  small,  and  the  harvest  is  there  comparatively 
ate. 

Devonshire  and  five  other  coimties  present  low  yields,  being 
2|  qrs  and  2|  qrs  respectively.  Essex,  Yorkshire,  Suffolk, 
and  four  others  give  3^  qrs,  Lincoln  and  three  others  3|  qrs, 
Kent  4  qre,  and  Lancashire  4J  qrs.  Essex  and  Kent  show 
the  best  condition,  Norfolk  and  Suffolk  being  the  next  in  that 
particular.  Lincolnshire  and  Yorkshire,  with  the  North  and 
West  generally,  suffered  most  seriously  in  respect  of  condition. 

It  is  obvious  that  without  large  supplies  from  abroad,  this 
country  would  have  suffered  grievously  from  the  results  of  kst 
year's  harvest.  As  it  is,  the  average  price  of  wheat  is  fully  los 
per  quarter  in  advance  of  last  year,  llie  aggregate  average  of 
the  six  weeks,  ending  16th  February  last,  was  61s  6d  per  quarter, 
against  46s  9d  per  quarter  in  the  cori'esponding  period  of  1866. 
Barley  is  increased  something  hke  10s  a  quarter,  while  the  average 
price  of  oats  is  only  about  Is  above  that  of  last  year.  It  is  note- 
worthy that  for  oats  we  depend  far  more  largely  on  foreign  sup- 
plies than  we  do  for  wheat  or  barley. 

One  lesson  derived  by  our  contemporary  from  these  returns — 
and  it  is  an  important  one — is  thus  stated  : — "That  early  sowing, 
wherever  practicable,  should  be  the  rule  ;  the  chances  being  in 
favour  of  an  early  harvest,  when  the  days  are  long  and  the  sun 
puts  forth  all  his  power ;  so  that  if  rain  does  fall,  the  corn  is 
sooner  dried.  The  general  rule,  however,  is  that  less  rain  falls 
in  the  early  than  in  the  late  harvest ;  and  that,  therefore,  in  the 
average  of  years  the  early  sower  reaps  the  advantage  of  fine  ! 
weather,  long  days,  a  burning  sun,  and  a  speedy  termination  of 
the  harvest.  The  revcree  is  too  often  the  result  of  late  sowing." 
We  may  add  that  the  desire  to  caiTy  the  wheat  in  first-rate  con- 
(htion  sometunes  induces  farmers  to  let  their  wheat  stand  too 
long  in  the  field.  During  the  past  harvest,  the  only  men  who  got 
in  their  wheat  in  fair  condition  [we  again  refer  to  the  Midland 
counties]  were  those  who  were  thought  at  the  time  to  be  carrying 
it  rather  hastily. 

With  regard  to  our  prospects  for  the  current  season,  they  must 
be  pronounced  as  not  altogether  favourable.  The  heavy  lauds 
have  been  so  saturated  with  wet  during  the  autumn  and  winter 
that  they  work  badly,  while  the  work  of  preparation  is  generally 
backward.  On  the  drier  soils,  more  progress  has  been  made, 
and  the  lent  corn  and  pulse  will  be  well  got  into  the  soil  should 
the  present  dry  weather  continue.  The  wheat  plant  in  some 
districts  has  suffered  from  slug  as  well  as  from  reduntant 
moisture ;  but,  on  the  whole,  there  is  no  great  reason  for  complaint 
taking  the  country  through — stock  has  done  well,  and  lambs 
are  coming  in  strong  and  healthy.  The  dairy  farmers  are  doing 
well,  their  produce  having  sold  at  high  rates  for  some  time  past. 
Dairy  cows  command  very  high  prices,  and  fears  of  the  cattle 
plague  having  in  a  great  measure  subsided,  a  large  trade  in  cows 
is  being  carried  on. 
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THE  ECOiSOMlST. 


[March  16,  186^ 


Qovernmcnt  .lock  rccrvo 13,»80,7«0  U  U'J^'l?,  If 

Ditto  other  nocurlUei     3C,,027,m  91  86,0'i7,237  01 

8^urm™J,.M  .„„!„::::::::::::::::::;:::::...:::  mMm  o  ......  iw.o«o.o«o  - 

Hotel  anil  property  or  the  bank  mid  branchoi  8,388,130    0  ......  B,iM,m>S 

KxncnMii  ct  management 4190,429  64  ... 

inidrle. ' l.',,807,21P  21  .. 


0 
U 

672,259  (18 
15,430,182  13 


l,(i61,C68,002  49     1,654,895,03(;  95 

The  changes  io  the  situation  of  ths  Banlc  since  last  week  are  not 
important,  but  such  as  they  are,  they  ars  unfavourable  for  com- 
merce. The  principal  of  them  are  a  decline  of  4,475,000f  in  the 
discounts,  and  of  3,319,000f  in  the  circulation  of  notes ;  an  increase 
of  7,73'.),O00f  in  the  coin  and  bullion,  and  of  9,392,000f  in  the 
deposits.  The  stock  of  the  precious  metals  now  exceeds 
755,OOO,OO0f— that  is,  30,200,000^ — the  largest  sura  ever  collected 
in  the  Bank,  or,  perhaps,  anywhere  else. 

On  the  Bourse,  quotations  on  all  securities,  except  on  Mexican, 
are  either  lower  or  stationary.  This  is  owing  to  a  continuance  of 
the  political  distrust  mentioned  last  week.  The  rise  in  Mexcan  has 
been  caused  by  the  expectation  (noticed  below)  that  the  Govern- 
ment is  about  to  convert  the  stock  of  18G5  into  rente.  There  has 
been  great  speculation  in  this  stock,  and  the  prices  have  been 
higher  than  those  of  to-day.  On  Monday,  they  closed  at  170f.  The 
large  fall  in  the  Compagnie  Immobiliere  is  due  to  the  belief  that 
the  projected  arrangement  with  the  City  about  a  new  street  is  not 
likely  to  be  carried  out. 


Threes     

March  7. 
f     c 
.       70    2J  .... 

March  14. 

f        0 

G9  82^ 

Pour- and-a- Half    

97  75     .... 

97  25 

Thirty  years'  bonds  

Bank  of  France 

Credit  Foncier  

Credit  Mobilier 

.     4G7  50     .... 

4G7  50 

..  3500     0     .... 
..   1510     0     .... 
..     oOfi  25     ... 
..     5G5     0     ... 

782  50     ... 

3550     0 

1485     0 

498  75 

558  75 

Comptoir  d'Eacompto   

Credit  ludustriel   

775    0 

..     G52  50     ... 

G45    0 

Parisian  Gas  

Compagnie  Immobiliere    ... 
Transatlantiques  Francois 

..  1G50     0     ... 
..     378  75     ... 
.     480     0     ... 

1G30    0 

358  75 

480    0 

..     770    0     ... 

760    0 

53  95     ... 

53  95 

Turkish  Five  per  Cent 

Mexican  Loan,  18G4 

Ditto  of  18G5 

30  75     ... 

30  25 

...      20J 

...     14C  25     ... 

22 
158  75 

Northern  Railway 

Orleans  

..   1227  50     ... 
...     935     0     .. 

1211  25 

920     0 

...     655    0     .. 

550     0 

...     940    0     .. 

926  25 

Western 

590     0 

Southern 587  50     582  50 

Austrian 415     0     406  25 

South  Austrian  Lombard 416  25     411  25 

Saragossa   126  25     123  75 

North  of  Spain  ...         

Meridional  of  Italy    ...         

Guilfaujnin  and  Co.  have  issued  in  a  separate  form,  and  under 
the  title  Lc  lilonopok  ct  la  Liberie,  the  br.lliant  letter  of  M.  Michel 
Chevalier  to  M.  Wolowski  in  the  Jouriud  ties  Ecoiiniiiifles,  in  de- 
fence of  liberty  of  banking,  id  est  of  the  issue  of  notes.  This 
letter  was  noticed  in  the  EcoNOMrST  at  the  time  it  appeared,  anJ 
it  will  certainly  occupy  a  distinguished  place  in  the  numerous  pub- 
lications to  which  the  Bank  controversy  in  this  country  Jias  given 
rise.  It  present's  with  great  concision  and  clearness  the  arguments 
against  Bunk  monopoly,  and  literally  sparkles  with  wit. 

The  financial!  year  does  not  begin  satisfactorily.  In  the  month 
of  January  last,  the  receipts  were  ll,068,O0Of  from  Customs, 
4O,054,00Of  from  indirect  taxes  ;  total,  51,122,000f  ;  and  this  total 
s  reduced  to  51,104,000f  by  deductions  for  drawbacks.  In  Jan., 
1866,  the  amount  received  from  these  sources  wa<i  56,142,OO0t, 
in  1864  it  was  54,567,000f,  and  in  1862,  3,847,0O0f.  Unless  in 
Fabruary  and  the  months  to  come  there  be  a  marked  recovery,  the 
calculations  of  the  Budget  for  1867  will  be  coDipletely  deranged. 

During  the  last  fortnight,  and  especially  during  the  last  week, 
the  rumours  that  have  been  frequently  spread  that  the  Government 
would  "  do  something"  for  the  Mexican  bondholders  of  1865,  have 
b;'en  revived  with  great  confidence,  and  have  obtained  general 
credit.  It  has  even  been  said  that  the  Council  of  State  has 
received  orders  to  prepare  a  Bill  on  the  subject  to  be  presented 
tothe  Corps  Legislntif.  What  is  to  be  dune  is  not  yet 
precisely  known ;  but  the  belief  if,  that  the  Government  will 
consent  to  give  15f  or  20f  rente  (tliat  is,  3  per  cent,  stock,  pro- 
ducing interest  to  that  amount)  tor  each  bond,  on  payment  of  a 
sum  of  lOOf  or  160f.  In  that  way,  the  holder  would  be  indemni- 
fied for  the  340f  each  bond  cost  at  the  moment  of  issue,  and  the 
Government  would  get  a  considerable  number  of  millions,  which 
it  needs,  in  order  to  pay  the  expenses  of  bringing  the  army  from 
Mexico,  and  of  other  matters  connected  with  the  unfortunate 
expedition.  It  would,  in  fact,  make  a  loan  in  disguise.  Other 
combinations  are  spoken  of,  such,  for  example,  as  giving  rente 


purely  and  simply  for  the  amount  of  the  debentures,  or  substi- 
tuting others,  to  be  redeemed  in  fifty  year?,  for  them ;  but,  as  the 
Government  wants  money,   the  former  arrangement  is,  I  sbonld 
imagine,  the  more  likely  to  be  adopted.     That  any  proposal  for 
indemnifying   the   bondholders   will   meet  with  great  opposition 
from  a  portion  of  the  Corps  Legislatif  and  the  public  is  certain. 
In  their  eyes,  those  people  risked  their  money,  because  enormous 
interest  was  ofTered  for  it,  and  bave  no  right  to  come  on  the  public 
treasury  now  that  their  security  has  turned  out  to  be  bad.     There 
is  ^ome  truth  in  the  argument  no  doubt,  but  still  the  broad  fact 
remains  that  the  French  Government  is  momlli/  responsible  for 
the  loan,  and  cannot  shirk  its  responsibility  without  dishonour.    It 
is  responsible,  beciuse — 1,  the  conditions  of  the  loan  were  settled 
in  the  Ministry  of  Finance  ;  2,  because  M.  llouher.  Minister  of 
State,  speaking  in  the  name  of  the  Govrrnmeut,  recommended  the 
loan  in  a  speech  in  the  Chamber ;  3,  because  the  Ileceivers-General 
of  Taxes,  and  other  functionaries,  by  order  of  ttie  Government, 
did  all  they  could  to  get  subscriptions,  and  received  subscriptions  I 
in  their  official  capacity  and  in  their  offices  ;  and   4,   because  the  ! 
greater  part  of  the  loan  went,  not  to  Mexico,  but  into  the  French 
Treasury.     It  must  be  observed  that  the  loan  here  spoken   of  is  i 
that  of  1865.     As  to  that  of  1864,  which   was  chieiiy  negotiated  I 
at  London,  nothing  is  said  about  it,  though  assuredly  the   French 
Government  is  not  free  from  moral  responsibility  with  respect 
to  it. 

In  this  country  the  Emperor  makes,  by  simple  decree,  such 
alterations  in  the  Customs  tariff  as  may  appear  to  him  desirable, 
and  after  a  period  more  or  less  long  during  which  they  have  been 
in  force,  the  Corps  Legislatif  is  called  on  to  transform  thtm  pro 
forma  into  a  law.  Yesterday,  the  L  gislature  was  required 
to  passTa  Bill  repeating  the  enactments  of  decrtes  of  24th 
June,  1864,  11th  February,  1865,  and  13th  August,  1865, 
relative  to  the  import  duties  on  numerous  articles.  Aoiong  these 
articles,  that  of  coal  gave  rise  to  some  discussion.  An  hon. 
dt-puty  demanded  that  the  duty  on  it,  which  in  the  Bill  is  If  20c 
(about  Is)  the  ton  when  imported  by  lind,  or  in  French  ships  by 
sea,  and  7f  20c  in  foreign  .--hips,  should  cease, — French  coal-pit 
owners  being  perfectly  capable,  with  their  profits,  of  bearing  foreign 
competition.  But  other  deputies  contenoed  (ihe  old  Pfotectionist 
argument)  thit  the  abolition  will  produce  no  real  advantage  to 
consumers,  and  would  subjejt  t  e  Treasury  to  loss.  Eventually, 
the  Bill  was  passed  without  change. 

The  Credit  IMobilier  has  issued  its  balance-sheet  for  Fabraary — 
the  condition  of  a  monthly  publicition  of  its  situation  having 
been  imposed  on  it  on  the  increase  of  its  capital.  In  the 
account  for  February,  the  item  which  has  attracted  most  attention 
is  this  one  : — "  Profit  and  loss  account  and  le.-s  v-lue  of  securities 
held  on  the  31st  December,  1866— 8,1 96,554f."  Oih  r  items 
show  that  the  establishment  had  in  hinder  at  the  Bank  of  France 
ll,710,236f,  but  that  the  deposits  made  with  it  were  98,084,753f, 
and  that  it  was  liable  for  "  various  accounts  and  credits"  to  the 
amount  of  24,273,031f. 


The  subscription  opened  by  the  Societe  Generale  to  the  500,000 
debentures  of  the  Austrian  Credit  Foncitr  (mentioned  last  week) 
has  obtained  the  most  brilliant  success,  the  demands  having  ex- 
ceeded the.number^to  be  disposed  of  by  nearly  20  per  cent.  Con- 
sidering that  Austria  is  in  a  somewhat  perturbtd  state  politically, 
and  in  great  embarrassment  financially,  this  success  testifies  to  the 
confidence  which  is  placed  by  the  public  in  the  Societe  Generale. 

The  Company  cf  the  Ironwoiks  of  Sougland  and  Fourmies  is 
issuing  2,666  debentures  at  450f,  to  be  redeemed  in  twenty  years 
at  500f,  and  to  Dear  30f  interest,  payable  half-yearly.  The  sub- 
scription is  made  under  the  auspices  ot  the  Credit  Agricole,  one  of 
the  companies  patronised  by  the  Credit  F'oncier. 

Mes>rs  ileutsch,  Lutscher,  and  Co.,  bankers,  of  this  city,  in 
conjunction  with  two  other  houses,  Messrs  Marcuard,  Andre,  and 
Co.,  and  Mes-rs  Mussard-AudeouU  and  Co.,  are  making  an  issue 
of  275,000  oblgations,  of  lOOt'  each,  for  the  municipality  of  Ant- 
werp. The  bonds  are  to  coat  87f,  to  bear  3  per  cent  interest,  and 
be  paid  off  in  sixty-six  years,  by  three  drawings  per  year.  A  cer- 
tain number  of  premiums  are  to  be  gained  in  each  drawing. 

Customs'  returns  for  the  month  of  January  last,  compared  with 
the  same  month  of  preceding  years,  have  been  issued.     They  show 
that  the  value  of  articles  for  food  taken  out  of  bjnd  for  consump- 
tion in  that  month  was  50,287,000f ;  that  of  natural  productions 
and  of  the  principal  materials  necessary  for  industry,  146,929,0001; 
that  of  manufactured  articles,  24,584,000f;    and  that  of    other 
goods    not    included     in    these    ciiegories,    9,207,000f  —  total, 
231,O07,0O0f.     lu  January,  1866,  ihe  value  of  all  imports  taken 
for    consumption     was    229,86.5,000C;     same    month    of     1865, 
199,980,0001;    and  ot  1864,  188,088,0001.     The  value  of  exports 
of     i'rench    manufactured     produciions    in    January    last    was 
118,315,000f ;  of  French  natural  production',  articles  of  food,  and 
materials  necessary  for  industrv,  91,792,000f ;  and  ot  otner  goods, 
7,363,l)0Of— total,   217,470,00'of.      In  January,    1866,   the   total 
value    of   exports    was    242,168,000f ;     same    month    of    1865, 
181,053,000f ;  and  1864,  l99,3lKSO00f.     Thus  imporis  has,  for  a 
long  time  pa>t,  continued  to  increase  ;    but  expoils  were  nut  only 
less  this  year  than  in  1866>  but,  for  the  first  time  for  a  long 
I  period,  they  were  lower  ihan  the  imports. 
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The  following  is  a  detail  of  the  precious  metals,  ■which  are  not 
inchidtd  in  the  preceding  figures  : — 
Imports. 


Gold  'bullion  , 


January. 

1867. 
francs. 
20,355,030 


Gold  coin  59,828,313 

Silver  bullion..       1,225,450 
Silver  coin 12,204,745 


January. 
1866. 

francs. 
25,854,076 
29,654,025 
12,785,058 
12,320,200 


Gold  bullion  ... 

Gold  coin  . . 

Silver  bullion.. 
Silver  coin   ... 


99,613,538     ...     80,613,959 

Exports. 

67,305      ..  59,106 

13,626,726     ...     19,088,430 

4.672,351     ...     20,297,994 

2,037,778     ...     16,002,400 


20,404,160 


56,348,030 


January. 
1865. 

franca. 

5,417,355 
31,855,785 

7,032,158 
14,239,279 

58,544,577 

14,310 
21,054,267 

9,780,781 
7,808,834 

38,724,192 


It  thus  appears  that  in  the  first  month  of  each  of  the  three 
years,  ihe  imports  have  prreatly  exceeded  the  exports,  and  thnt  this 
year  they  did  so  by  79,209,378f,  which  malce  in  English  3,168,376/. 

Hopes  had  been  entertained  that  the  Board  of  Customs  at  the 
commfncement  of  a  new  year  would  relieve  its  returns  of  the 
mass  of  unnecessary  and  foolish  details  with  which  they  are  en- 
cumbered, und  would  introduce  into  them  the  really  useful  infor- 
mation in  which  they  are  deficient.  But  it  has  not  done  so.  Tlie 
consequence  is,  ihat  if  you  want  to  know  the  weight  of  the  billiard 
balls  that  were  exported  in  January  last,  I  can  tell  you  : — It  was 
39  kilograaiMifrs  (tbe  kilog  is  rather  more  than  2  lbs).  I  can,  also, 
give  you  in  a  moment,  if  jou  want  them,  full  details  about  the 
import  and  export  of  leeches,  pipe-clay,  musk,  yeast,  fresh  oysters, 
liquorice  ju.ce,  lobsters,  fish  hooks,  and  other  things  of  the  same 
importance.  Bu  ,  if  you  require  to  know  the  total  amount  of 
the  import  and  export  trade  done  with  England,  with  Russia,  or 
with  any  other  country, — or  the  total  quantities  of  the  principal 
sorts  of  pooiih  brought  in  and  sent  out  by  France, — I  must  refer 
you  to  the  returns  :  for  to  get  at  that  information  would  necessi- 
tate the  emplojm  nt  of  several  clerks  for  several  boars,  in  copying 
out  and  adding  up  long  columns  of  figures. 

The  following  is  tbe  market  report : — 

Flour. — There  has  been  a  marked  fall  at  Paris.  The  quotation  yes- 
terday of  choice  was  72f  to  73f  the  sack  of  159  kilogs  ;  first  quality,  71f 
to  71£  50c  ;  other  sorts,  70f  to  70f  50c  ;  six  marks  disposable,  71f  ;  current 
month,  71f;  April,  7U  50o  ;  May  and  June,  72f  75c.  Type  Par /s,  the 
101  kilogs,  45f  25o  disposable. 

Wheat. — At  Pans,  yesterday,  choice  the  120  kilogs  was  43f ;  other 
.sorts,  39£  to  42f. 

CoTTOS. — The  sales  at  Havre,  in  the  week  ending  Friday,  were  9,469 
bales  ;  the  arrivals,  6,478  ;  the  stock,  00,580.  The  closing  quotations 
were  2f  to  4f  lower  for  United  States,  2f  to  3f  lower  for  Surats,  2f 
for  Madras  and  Tinnevelly ;  other  sorts  unchanged.  New  Orleans,  very 
ordinary,  was,  consequently,  158f  the  50  kilogs  ;  Broach,  good  ordinary, 
142f;  Tinnevelly  ditto,  138f;  Madras  ditto,  ISOf.  This  week  there  has 
been  considerable  activity,  and  yesterday  New  Orleans,  strict  low  mid- 
ling  expected,  was  155f ;  very  ordinary  for  March,  156f  to  lo8f  50c ;  lor 
April,  154f  to  155f. 

Coffee. — Business  was  not  very  active  at  Havre,  in  the  week  ending 
Friday.  700  sacks  Port-au-Prince,  disposable,  77f  to  78f  the  50  kilog.s, 
in  bond:  500  ditto,  for  delivery,  76f  to  78f ;  400  Gonaives,  83f  25c  to 
85f ;  1,605  Rio,  not  washed,  disposable,  or  in  the  port,  Olf  to  73f  50c ; 
700  for  delivery,  59f  to  C3f ;  100  Padang,  prices  kept  secret ;  400  bales 
Mocha  expected,  136f  25c,  duty  paid ;  some  Guadeloupe  habitant,  146f 
ditto.  This  we^k,  Rio  for  delivery,  53f  to  OOf;  Cape,  83£  (inferior 
quality.)  By  auction,  some  damaged  Rio.  At  Bordeaux,  last  week, 
4,200  sacks  Rio,  prices  kept  secret;  397  not  washed,  07£  to  102f ;  209 
Ceylon  native,  107f ;  16  casks  Santiago,  105£  to  107f ;  465  Mysore, 
115f ;  210  Salem,  122f ;  10  casks  Ceylon,  prices  not  stated.  This 
week,  Guadeloupe,  IGOf;  Mysore,  115f.  By  auction,  Costa  Rico  sound, 
82f  to  85f.  At  Nantes,  last  week,  30  bags  Reunion  pointu,  120f ;  25 
rond,  142f  50o ;  1,938  sacks  Java  damaged,  by  auction,  108f  50c  to 
126f.  No  sales  this  week.  At  Marseilles,  last  week,  there  were  no 
sales,  and  prices  were  not  firm.     Nothing  done  this  week. 

SuoAR. — The  only  sales  at  Havre,  in  the  week  ending  Friday,  were 
1 70  casks  French  West  India,  48f  50c  the  50  kilogs,  bonne  quatrieme, 
duty  paid.  This  week,  French  West  India,  48£  75c,  bonne  quatrieme. 
Reunion,  5 1  f  50c,  ditto.  At  Bordeaux,  last  week,  some  lots  French  West  India 
usine,  57f  to  G5f.  Nothing  done  in  other  sorts.  Reuninn  nominiil,  52f, 
bonne  quatrieme.  Mauritius,  53f.  No  sales  this  week.  At  Nantes,  last 
week,  725  sacks  Reunion,  55f  50c,  on  sample  ;  14,737  sacks  86  bags 
Reunion,  51f  50c,  bonne  quatrieme ;  77  casks  Guadeloupe  usine,  53f,  on 
sample  ;  1,581  casks  Havana,  for  delivery,  31f,  No.  12  ;  1,275  for  deli- 
very, 30f  50c.  This  week  sales  active :  Reunion,  olf  50c,  bonne 
quatrieme  ;  Mayotte,  50f ;  French  West  India,  48f  and  49f.  At  3Jar- 
seilles,  last  week,  1,430  bales  Reunion,  52f,  bonne  quatrieme,  of  Nantes. 
This  week,  French  West  India,  31f  and  30£  50c,  bonne  quatrieme,  of 
Havre;  Bahia  (French  flag),  30f  50c  and  31f,  No.  10;  also  two  cargoes, 
ditto,  prices  not  stated. 

Indigo. — At  Havre,  in  the  week  ending  Friday,  17  chests  Bengal,  at 
established  prices,  and  8  serons  Guatemala,  at  25c  above  the  estimates. 
This  week,  (juatemala,  Bengal,  ,Tava,  at  prices  not  stated.  At  Bordeaux, 
10  chests  Bengal,  2  Kurpab,  7  Madras,  5  serons  Caraccas,  8  Guatemala, 
at  established  prices.  This  week,  Bengal,  Kurpah,  Madras,  Caracea, 
aad  Guatemala,  at  prices  not  given. 

Hides. — The  transactions  in  the  week  ending  Friday,  at  Havre,  were 
extremely  limited.  1,340  Monte  Video  dry  ox,  part  at  lOlf  the  50  kilog?, 


part  at  prices  kept  secret ;  2,000  ditto  cow,  for  delivery,  102£  50o.  200 
Monte  Video  salted  saladeros  ox,  OOt.  1,370  Uruquay  ditto,  57f.  500 
Rio  Grande  salted  ox,  59f.  165  Valparaiso  ditto,  53f.  This  week, 
Buenos  Ayres  dry  ox,  lOof.  Monte  Video  salted  saladeros  cow,  lor  de- 
livery, 53f  50c  and  54f.  Rio  Grande  salted  cow,  for  delivery,  51f  50c. 
Valparaiso  salted  cow,  49f  50c.  Pernambuco  salted,  47f.  Monte  Video 
dry  ox,  102t  and  105f ;  cow,  90f  »nd  105f.     La  Plata  hcrse,  45f. 

Wool. — At  Havre,  in  the  week  ending  Friday,  the  demand  was  not 
active.  90  bales  La  Plata  unwashed,  If  52Jc,  and  2f  lOo  the  kilog.  This 
week,  Monte  Video  unwr.shed,  145t  to  195f  the  100  kilogs.  Chili  un- 
washed, 180f  and  200f.     Monte  Video  sheepskin,  150f. 

Tallow. — Calm  prevailed  at  Havre  in  tne  week  ending  Friday.  30 
pipes  La  Plata,  disposable,  52f  25c  to  55f  50c  the  50  kilogs ;  5  casks 
New  York,  for  delivery,  49f  50c.  This  week,  Russia,  prices  not  stated. 
La  Plata,  for  doliveiy,  54f ;  disposable,  53f  25c  and  53f  50c.  At  Pans, 
yesterday,  the  100  kilogs  averaged  108f. 

Spirits. — At  Paris,  yesterday,  3-0  first  quality,  90  deg.,  59f  the  hec- 
tolitre. At  Bordeaux,  the  day  before  yesterday,  3-0  Languedoc,  86 
deg.,  79f  3-6  beetroot,  first  quality,  90  deg.,  66f. 


COMMERCIAL    AND    MISCELLANEOUS   NEWS. 


Messrs  Sharp  and  Co.,  of  Hong  Kong,  observe : — There  has  been  no 
change  in  the  gold  market  during  the  fortnight.  The  imports  are 
$500,000  against  exports  of  ^030,000.  The  total  receipts  of  silver  are 
$1,400,000.  The  sum  sent  away  for  the  period  is  $960,000.  A  largo 
pro}30rtion  of  Barings  and  other  first  class  credits  have  passed  into  the 
hands  of  private  buyers,  on  account  of  several  of  the  banks  being  pre- 
cluded from  purchasing  six  months'  sight  bills. 

The  Superintendent  of  the  United  States  Branch  Mint  at  San  Fran- 
cisco makes  the  following  report  of  the  deposits  of  gold  and  silver 
bullion  and  coin.ageatthat  institution  during  the  year  ending  December 
31,  1800:— Gold' deposits,  $17,279,898;  silver  deposits,  $1,077,705— 
total,  $18,357,603.  The  silver  coinage  for  the  year  amounted  to 
$553,500,  nearly  all  of  which  was  half-dollar  pieces. 

The  return  of  the  reported  cases  oE  cattle  plague  in  Great  Britain, 
published  by  authority  of  the  Lords  of  the  Privy  Council,  for  the  week 
ending  Saturday,  the  9th  of  Jlarch,  contains  the  following  statement : — 
During  the  week  ending  the  9th  of  Jlarch,  two  fresh  outbreaks  of  cattle 
plague,  embracing  10  attacks,  are  reported — one,  on  premises  containing 
14  cows  in  the  Petty  Sessional  division  of  Homcastle  (Lindsey  Division 
of  Lincolnshire),  and  the  other,  on  a  farm  having  a  stock  of  31  cattle, 
in  the  Petty  Sessional  division  of  South  Holderness  (East  Riding  of 
Yorkshire).  In  the  former  case,  one  cow  was  attacked  and  was  killed 
by  order  of  the  inspector;  in  the  latter,  15  animals  were  attacked — viz., 
5  cows,  3  heifers,  and  7  calves,  the  whole  of  which  were  killed  by  order 
of  the  inspector,  as  were  also  9  healthy  cattle,  which  had  been  in  con- 
tact with  infected  animals.  The  aggregate  number  of  cattle  reported 
to  have  been  attivcked  in  Great  Britain  since  the  commencement  is 
253,880,  and  52,050  animals  have  been  slaughtered  healthy  to  prevent 
the  spread  of  the  disease. 

During  the  week  ending  Mai-ch  13,  the  imports  of  the  precious  metals 
were  —  gold,  81,206/;  silver,  54,388i  The  exports  were  —  gold, 
53,457/;  silver,  312,393/. 


Ihe  Editor  of   the  Economist  cannot  undertake   to  return  rejected 
communications. 

Communications  must  be  anthentlcated  by  the  name  of  the  writer 


BANK  RETURNS  AND  MONEY  MARKET, 

BANK    OF    ENGLAND. 

(From  the  Gazette.I 

Ah  Account  pursuant  to  the  Act  7th  and  8th  Victoria,  c.ip.  32,  for  the  week  ending 

ou  Wednesday,  the  13th  d.iy  of  Marcli,  1807. 

ISSUE   DEPARTMENT. 

£        I  e 

33,230,990    Government  Debt  11,015,100 

Other  Securities 3,0.sl,90O 

I  Cold  Coin  mid  Bullion 18,236,990 

I  Silver  Bullion 


Notes  issued.. 


Proprietors'  Capital  14,S53,000 

Rest  a,.S39,8jr 

Public  Deposits,  including  Ex- 
chequer, Savings  Banita, 
Coinmissinnera  of  National 
Debt,andDividend  Accounts      8,237,911 

Otlier  Deposits    16,78»,1GI 

Seven-day  and  other  Bills 602,283 


33,230,990  I 
BANKING  DEPARTMENT. 

£ 


33,236,090 


GovernmentSecuriliesOnclud- 

iiiK  Dead  Weight  Annuity)  13,111,068 

Other  Securities 18,604,404 

Notes 11,187.475 

Gold  and  Silver  Coin 1,019,214 


4-3,922,182  43,922,19i 

Dated  the  14th  March  1867.  FRANK  MAY,  Deputy-Cashier. 

THE  OLD  FORM. 

The  above  Bank  accounts  would,  if  made  out  in  the  old 
form,  present  the  following  result : — 

Liabilities.  £       |                           Assets.                        £ 

Circulation    (including  Bank  Securities 32,102,472 

post  liillf) 22,-551,798    Coin  and  Bullion    19,256,235 

Pu-jlic  Uiposits  l',2i7,9U  I 

PrivaM  Deposits 10,789,  i«l  j 


47,578,870  j 
Tlie  balance  of  Assets  above  Liabilities  being  3,839,8( 
account  under  the  head  Rest. 


51,418,707 
71,  as  stated  In  the  above 
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FRIDAY  NIUHT 

The  preceding  accounts,  compared  with  those  of  last  week, 
exhibit — 

Increwe. 

e 


ClrrnUtlon.. 


Decruue. 
£ 

J69,154 


48.848 
117,780 


riit>ncl)rpo«it» »»1,888    ... 

Oilier  Ilepoiln 

Oovcmincnt  Securities  

Otiier  Securities    

Buliton    ...  „    ••• 

Rp,l  6,499    

Reserve 329,985    

There  is  an  increase  in  the  reserve  of  329,98.5Z  in  the  Bank 
return  published  this  week.  The  decrease  of  1 1 7,  T.'lOi  regis- 
tered in  the  stock  of  coin  and  bullion,  is  owing  to  withdrawals 
for  Ireland. 

Subjoined  is  our  usual  table,  afiPording  a  comparative  view  of 
the  Bank  returns,  the  Bank  rate  of  discount,  the  price  of 
Consols,  the  price  of  wheat,  and  the  leading  exchanges,  during 
a  period  of  four  years,  corresponding  with  the  present  date,  as 
well  as  ten  years  back,  viz.,  in  1857  : — 


At  corresponding  dates 
with  the  present  week. 

1857. 

1864. 

1866. 

1866. 

1867. 

Circulation,     liicludiNff 

bank  post  bills  ..  

Public  deposits 

Other  deposits 

Government  securities... 

£ 
19,217,7.32 
8,674,488 
9,798,857 
11,696,733 
19,.i75,H3 
6,2.'i5,300 
10,V97,6G5 
6  p  c. 

931 

5.7B    Cd 

26  20    30 

11  16    16 

13  8      81 

£ 

20,333,112 

8,570.711 

!3,I(i5,800 

11,174,684 

20.657,580 

8,747,163 

13,946,943 

6  p  c. 

91i 

40»     Id 

26  25    35 

11  16J  17 

18  7}    8i 

£ 

20,095,563 

8,348,481 

13,78.5,825 

11,023,211 

20,084,483 

9,886,668 

14,882,258 

4ipo. 

89i 

38s    4d 

26    20   27J 

11  16    17 

13  8{     9 

£ 

20,906,227 

6,304,819 
12,723,104 

9,915,483 
19,052,576 

f,804,5(3 

14,327,618 

6  PC 

87* 

45s    4d 
25  22J  32J 
11  18j  19 
13  10  101 

£ 
21,651,798 
8,287,911 
16,789,161 
13,111,063 
18,604,404 

Reserve  of  notes  &  coin 

12,206,720 
19,256,235 

Bank  r^te  of  discount... 

3  p  c. 
»li 

Average  price  of  whent 
Exchange  on  Pari8{shrt) 

—  Amsterdam  ditto... 

—  Hamburg(8monthB) 

69s    3d 
25  12J  20 
11  i6i  17J 
13  H    H 

In  1857,  the  general  election  was  at  hand.  Money  was 
tight,  and  the  April  dividend  had  been  already  to  a  great 
extent  discounted.  Gold  was  being  absorbed  by  the  con- 
tinent, some  of  the  latest  remittances  being  designed  to 
enable  the  Paris  Credit  Mobilier  Society  to  pay  the  Austrian 
Government  for  the  concession  of  the  "Austrian  Railways." 
A  project  of  a  great  International  Anglo-French  Bank — a 
project  which,  though  repeatedly  broached,  had  never  yet  been 
realised — was  under  active  discussion.  An  extraordinary 
rise  had  taken  place  in  the  value  of  money  in  India. 

In  1864,  an  Austrian  circular  note  had  been  issued,  with  a 
view  of  tranquilising  the  foreign  powers  relative  to  the 
invasion  of  Jutland.  Tlie  Danish  coinage  had  been  abolished 
in  Schleswig,  and  that  of  Germany  substituted.  The  Prussians 
had  taken  Niibel,  after  a  slight  engagement.  The  Island  of 
Fermeren  had  also  been  captured  by  the  Prussians.  A  severe 
engagement  had  taken  place  between  the  Eussians  and  Poles 
at  Kielce.  The  despatch  of  Eussian  troops  towards  the  Prussian 
frontiers  was  being  continued.  The  King  of  Bavaria  had 
taken  the  constitutional  oath.  The  Emperor  of  the  French 
had  charged  the  Duke  de  Momy  with  the  preparation  of  a 
report  upon  the  questions  at  issue,  relative  to  the  Suez  canal. 
In  America,  the  Federals  had  suffered  a  serious  repulse  in 
Florida,  and  their  cavalry  had  been  defeated  at  West  Point, 
Mississippi.  News  of  the  retreat  of  General  Grant  before 
General  Dalton  had  been  confirmed.  Owing  to  the  absence 
of  unfavonrable  news,  and  the  large  influx  of  gold  into  the 
Bank,  great  buoyancy  prevailed  in  the  stock  markets.  The 
English  funds  had  advanced  f  per  cent,  on  the  price  of  the 
previous  week. 

In  1865,  debates  had  taken  place  in  the  House  of  Commons 
on  the  Canadian  and  American  questions.  The  failure  of 
Messrs  Spooner  and  Attwood's  bank  at  Birmingham  had  been 
announced.  1,200,000/  East  India  5  per  cent,  debentures  had 
been  issued.  Some  few  failures  had  taken  place,  but  money 
was  moderately  ibundant.  The  Italian  Budget  had  been  pre- 
sented at  Turin,  and  the  Minister  had  applied  for  permission 
to  raise  a  loan  of  1 7,000, 000/. 

In  1866,  the  demand  for  money  was  very  quiet.  The  Bank 
of  Englan.i  had  reduced  its  rate  from  7  to  6  per  cent.,  and 
the  Bank  of  Amsterdam  from  6  to  5^  per  cent. 

•The  amount  of  the  "  other "  deposits,   as  compared  with 

the    "other"  securities,  showed,  in  1857,    a   deficiency   of 

9,776,286/;  in   1864,   a  deficiency  of  7,551,780/;  in   1865, 

la  deficiency  of    6,298,658/;    and  in    1866,   a   deficiency  of 

6.329,472/.     In  1867,  there  is  a  deficiency  of  1,815,243/. 

Discount  and  Money  Market. — A  slightly  increased 
movement  has  attended  the  approach  of  the  quarter.  The 
rw"*  1  money,  however,  has  undergone  scarce  any  percep- 
tible change,  the  supply  being   sufficient   to  prevent  appre- 


ciable fluctuation.  The  exchanges  remain  steady ;  money 
abroad  tends  towards  lower  rates,  and  gold  is  again  being 
carried  to  the  vaults  of  the  Bank.  Australian  supplies  to  the 
extent  of  upwards  of  600,000/  are  on  their  way  to  England. 
The  troubled  state  of  Ireland,  owing  to  the  Fenian  efforts,  has 
occasioned  the  withdrawal  of  coin,  which  will  in  every  proba- 
bility be  shortly  returned.  The  still  declining  active  note 
circulation  indicates  diminishing  distrust  in  the  provinces, 
although  the  stock  and  share  markets  give  little  evidence  of 
any  general  disposition  to  take  investments  on  the  part  of  the 
public. 

The  creditors  of  Messis  Overend,  Gumey,  and  Co.,  Limited, 
are  assuming  a  higher  tone.  At  the  meeting  convened,  by 
Mr  Charles  Oppenheim  this  day,  they  resolved  to  insist  on  the 
payment  of  interest  on  their  claims.  The  efforts  made  by  the 
shareholders  to  dispute  their  liability  has  evoked  a  correspond- 
ing disinclination  on  the  part  of  the  creditors  to  cede  any  of 
their  rights  ;  and  it  was  rather  sturdily  suggested  that  the 
shareholders  should  be  compelled  to  pay  off  the  cLiims  upon 
the  estate,  and  to  trust  to  its  liquidation  to  reimburse  their 
outlay  by  the  realisation  of  its  assets. 

.  The  market  rates  for  mercantile  paper  having  various 
periods  to  ran,  are  as  follows  : — 

30  to  60  days 23  percent 

3  months 2?  percent. 

4  to  6  months — Bank  bills   2j  6  percent. 

4  to  6  months — Trade   bills    3J  4  percent. 

The  allowance  for  deposits  at  the  joint  stock  banks  and 
discount  houses  is  as  follows  : — 

Joint  Stock  Banks    2  per  cent. 

Discotmt  houses  at  call    2  per  cent. 

Do.  with  seven  days'  notice    24  per  cent. 

Do.  fourteen  days 2j  percent. 

At  the  London  and  Westminster  1  per  cent,  only  on  sums  below  500/. 
The  Stock  Exchange  is  abundantly  supplied  with  money, 
the  rate  on  Government  securities,  from  day  to  day,  being  1^ 
to  2  per  cent. 

Bullion. — 55,000/  have  been  bought  by  the  Bank,  and  4,000 
sovereigns  withdrawn  for  transmission  to  Bata\-ia.  on  account 
of  the  recent  Dutch  Indian  Loan. 

Annexed  are  the  discount  rates  current  on  the  chief  con- 
tinental bourses  :— 

Bank  Rate.  Open  Market 


Per  cent. 


Paris   .. 
Vienna 
Berhn .. 


4 

3 

3J  advcs  . 

Frankfort   3J 

Amsterdam 3 

Turin 5 

Brussels 3 

—      3J  advcs  . 

Iladrid    6 

Hamburg    

St  Petersburg 7 

The  Bank  of  France  return  issued 
following  changes,  on  a  comparison 
published  : — 

Ikcrease. 

Bullion 

Private  accounts 

Decrease. 

Bills  discounted  not  yet  due 

Advances 

Bank  notes  


Per  cent. 

Hi 

4 

22 


2| 


this 
with 


week   gives  the 
that    previously 


£ 

300,660 
373,330 

£ 

180,000 

10,000 

133,330 

English  Govebnment  Stocks. — An  advance  in  the-  price 
has  been  established,  owing  to  the  steady  absorption  of  stock, 
and  some  purchases  on  account  of  Government.  The  want  of 
a  sufficient  amount  of  mercantile  bills  to  employ  the  large 
cash  balances  afloat,  is  sufficient  to  force  bankers  and  others 
overburthened  with  cash  to  the  purchase  of  Government 
securities.  These  classes  are  under  the  necessity  of  confining 
their  investments  within  the  circle  of  securities  immediately 
convertible.  Undoubted  mercantile  bills  hold  the  first  rank 
among  these,  because  subject  to  variations  in  the  rate  of 
interest  only.  But  in  times  of  interrupted  trade,  they  become 
scare*,  and  the  probability  of  loss  on  investment  in  Govern- 
ment stocks,  or  a  falling  money  market,  are  not  great ;  hence 
the  quiet  operations,  by  which  large  amounts  are  carried  away 
from  the  market  so  far  as  their  purchase  is  concerned.  By 
being,  however,  in  the  hands  of  bankers.  Government  stock  is 
readily  available  ;  and  as  there  are  many  speculative  accounts 
for  the  fall  still  open,  proprietors  of  Government  stocks  are 
enabled  to  obtain  money  at  1-J  to  2  per  cent,  thereon,  the 
'•  bears"  being  obliged  to  provide  the  stock  they  have  sold. 
The  lower  price  of  New  Three  per  Cents,  and  EeducedThree 
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per  Cents,  is  explained  by  the  absence  of  speculative  '•  bear" 
accounts,  which,  constituting  while  they  last,  a  demand  for 
stock  by  reason  of  the  recurring  settlements,  maintain  at  a 
higher  figure  the  value  of  Consols.  The  closing  quotations 
this  evening  is  91^  to  91^;  and  for  money,  91  to  91^;  New 
Three  per  Cents  and  Reduced,  89f  to  89  J  ;  India  Five  per 
Cents,  108|  to  109:1. 

Exchequer  bills  have  advanced,  and  are  quoted  for  March, 
3  per  cent.,  13s  to  18s  prem.  ;  for  June,  4  per  cent.,  13s  to 
18s  prem.     India  bonds,  37s  to  42s  prem. 

FoREi&N  Stocks. — Business  has  been  very  dull.  Mexican 
3  per  Cents,  have  been  dealt  in  at  an  improvement,  owing  to 
the  expected  payment  of  the  dividend  within  a  short  space  of 
time.  Turkish  stocks  have  been  heavy,  but  there  is  a  trifling 
advance  this  evening.  Egyptian  securities  are  steady.  Some  few 
transactions  have  occurred  in  Greek  stock,  with  a  slight  advance 
in  price.  Italian  is  rather  higher,  the  Ministerial  candidates 
having  been  returned  in  greater  force  during  the  elections. 

The  closing  prices  of  stocks  dealt  in  to-day  are  subjoined  :-~ 
Brazilian  5  per  Cents.,  1865,  for  account,  72^  to  73i.  Chilian 
scrip,  20Z  paid,  2  to  1^  dis.  Equador  New  Consolidated  1  per 
Cent.,  12  to  13.  Egyptian  7  per  Cent.,  second  issue,  8O5  to 
81|  ;  ditto  1864,  83  to  84 ;  ditto  Government  Eailway  De- 
bentures, 80^  to  81^.  Greek  5  per  Cents.,  for  account,  15^^ 
to  16;  ditto  Coupons,  5J  to  6;^.  Italian  5  per  Cents.,  1865, 
73^  to  74i  ;  ditto  Maremmana  Eailway,  54  to  56.  Mexican 
3  per  Cents.,  for  account,  17^  to  17f ;  ditto  1864..  Hi  to  12i. 
Moorish  5  per  Cents.,  92  to  94.  New  Grenada  3  per  Cents., 
34  to  36.  Peruvian  5  per  Cents.,  1865,  for  account,  64  to  66. 
Portuguese  3  per  Cents.,  1856,  41|  to  42^.  Eussian  5  per 
Cents.,  1822,  87  to  88  ;  ditto  1862,  87^  to  88^  ;  ditto  1864, 
.90  to  92  ;  ditto  Anglo-Dutch,  88  to  89.  Turkish  6  per  Cents., 
1858,  for  account,  53^  to  54^  ;  ditto  1862,  54^  to  55^  ;  ditto 
5  per  Cents.,  1865,  29|  to  30  ;  ditto  4  per  Cents.  Guaranteed, 
99  to  101.  Dutch  4  per  Cent.  Certificates,  87^.  Italian  5 
per  Cents.,  1861,  for  account,  53^  to  53|. 

French  Three  per  Cent.  Eentes  are  this  evening  quoted  69.95 
for  money,  and  69.97^  for  account. 

Subjoined  is  a  list  of  the  kighest  and  lowest  prices  ot 
Consols  every  day,  and  the  closing  quotations  of  the  principal 
English  and  foreign  stocks  last  Friday  and  this  day  :— 


CONSOLSi. 

Monsv.                            Account. 

Lowest.        Hiffbeat.        LoTvest. 

Highest 

Exchenu 

erBUls. 

Saturday  SOJ     90}    90; 



139  1.53 

pra 

pm 
pm 

Tuesday 'U      91t    91* 

914 

13s  14s 

Wcdaesday  91i     _....    91f    9I| 

9Ii 

lis  15» 

pm 

Thuniday Pli    91j!     _...    9U 

....    811 

163  i:s 

pm 

Friday  91      91i     91i 

91* 

14s  178 

pm 

Closing  prices 

Closing  prices 

last  Friday. 

this  day.  . 

8  percent,  consols,  account ...    90J  i 

, 

.    91ii 

—           —         money  ...    90    J 

.    91  i 

.    88f  i 

8  per  cent,  reduced £8    |  xd 

Exchequer  bills 

.    881  t 

.    251  53 
.    215  16 

.  1081  ^ 
.  n  1 

Banlc  stock  

Danube  2  IJ  dia 

Dutcii  2$  percepts 54  6 

.    53  5 

—    4  per  cents 86  8 

.    86  3 

Egyptian  7  per  cents,  18G2  ...    80  2  xd 

.    80  2 

—            —         1864  ...    82J  35 

.    83  4 
.    174  I 

Mexican  .3  per  cents   175  t 

Mew  Granada  ;}  per  cents 23  5 

Peruvian,  1865 64  6 

.    34  6* 
.    64  6 

—        1662 

.    64  6 
•    *^  2i 

Portuguese  3  per  cents,  1853 

—              —             1862...    41J  2 

.    86J  7J 

Eussian  6  per  cents,  1822 86  8  xd 

M*.... 

—                —        1862 88  9 

•  .Ha.. 

.    8S  9 

—      Scrip  25  8 

.     2}  4 

.    34i  55 

—       8  per  cent  deferred...    812 

.    31i  J 

—       Passive  _ 22  i 

..    21}  25 

^       Certiacaies 14i  J 

..    144  * 

Tnrldsh  6  per  cents,  1854 77  9 

—  1858 55j  6J 

—  1862 56i  -J 

Turlilsli  5  per  cent.,  1S65 301  i 

.    75  7 

.    535  45 

.    545  55 



.    30  t 

..    22  4 

..    63}  j 

Italian  5  ncr  centF,  1861 63i  J 

Cliili  Scrip 2  li  dis 

.    2  15 

Eailway  and  Other  Shares. — The  uncertainty  attending 
the  position  of  the  Great  Eastern  and  Great  Western  Com- 
panies in  the  present  crisis  in  railway  affairs,  has  caused  a 
further  decline  in  price.  The  debenture  question  is  upper- 
most in  the  mind  of  everybody,  and  much  anxiety  is  ex- 
pressed on  all  sides  respecting  the  renewal  of  debentures,  and 
the  measures  likely  to  be  adopted  by  the  Legislature.  It  is 
felt  that  some  protection  is  needed  no  less  on  account  of  the 
public,  whose  convenience  might  be  threatened,  than  on  that 
of  railway  shareholders,  who  may  be  great  sufferers,  should 
the  question  remain  long  in  an  unsettled  state  ;  and  in  this 


respect,  the  Bill  bronght  forward  by  Lord  Eodesdale  would 
stay  individual  action  and  give  time  for  some  remedy.  Prices 
mostly  show  a  further  heavy  decline  since  last  week,  Cale- 
donian stock  having  fallen  2  per  cent.  ;  Great  Eastern,  1^ 
per  cent. ;  Great  Northern,  1  per  cent. ;  the  "  A  "  stock,  ^  per 
cent. ;  Great  Western,  1^  per  cent.  ;  London,  Brighton,  and 
South  Coast  has  receded  4  per  cent,  since  last  week,  and  Lon- 
don, Chatham,  and  Dover,  f  per  cent. ;  London  and  North- 
western is  1  per  cent,  lower ;  London  and  South- Western, 
2  per  cent ;  Metropolitan  has  fallen  1  per  cent.  ;  Midland,  2 
per  cent.  ;  and  South-Eastern  is  near  2  per  cent,  lower. 

Indian  Eailway  guaranteed  stocks  continue  in  demand  for 
investment.  Great  Indian  Peninsula,  East  Indian,  and  Delhi 
stock,  have  all  improved. 

Colonial  securities  remain  firm. 

Foreign  railway  shares  have  been  dull,  with  lower  prices. 

In  miscellaneous  shares,  a  better  feeling  has  prevailed 
respecting  Atlantic  Telegraph  stock,  which  has  advanced: 
2  to  3  per  cent,  since  the  meeting.  The  Anglo-American 
shares,  and  the  8  per  cent,  preference  shares,  are  hardly 
higher  than  just  previous  to  the  successful  laying  of  the  cable. 
Financial  companies'  shares  are  much  neglected,  although  a 
few  investments  are  being  made. 

Subjoined  is  the  nsual  list  of  the  closing  prices  of  the  priii> 
cipal  railway  shares  last  Friday  and  this  day  :— 

RAILWAYa. 
Closing  prices 
last  Friday 

Brlitol  and  Exeter 82  4  xd 

Caledonian 115  17  „ 

Great  Eaijcem m.    295  f 

Great  Northern   116  18  

—  A  Stock  1215  21 

Great  Western 414  i  

Lancashire  and  Yorkshire 125  5  ^ 

London,Brighton.a:id  S.Coast    77  9  

London,  Chatham,  and  Dover    17  5  

London  and  North-Westsrn...    117j  f  

London  and  South-Wescem...    80  2  

Metropolitan    121  5  _ 

Midland 1165  7  

North  British  34  6  

Nsrth-Eastem— Berwick 1025  85  

—  York   965  7  

North  Staffordshire 69  71  

Oxford,  West  Midland  ..  

South-Eastcm 67^  81  _ 

South  Wales „  SO  5  ^...„. 

Bbitisu  Possessions. 

Bombay  and  Baroda 1005  15  

East  Indian  guar  5  per  cent...  IO65  75  

Grand  Trunk  of  Canada  20  1  

Great  Indian  Peninsula  g  5  pc.  1055  65  

Great  Western  of  Canada 13  5  

Madras  guar  5  per  cent 1005  15  

Bcinde  guar  5  per  cent  98  100 

^    Delhi  shares  guar  5  p  c  975  85  

Foreign  Shares. 

Bahia  and  San  Francisco 125  135  

Dutch  Rhenish 25  3j  pm  

Eastern  of  France  ;rl5  25 

Great  Luxembourg lOJ  11 

^orthem  of  France 48'  95  „ 

Paris,  Lyons,  <b  Mediterranean  37  8  .,.-,..., 

Paris  and  Orleans  865  75  •• 

Sambre  and  Meuse 6^  7  ., 

S.  Austrian  &  Lomb.-Venetian  16|  |  

Eecife  and  San  Francisco 9  10  

MtaniAN-Watrn  of  France  23  4 

Exchanges  firm,  without  alteration  in  rates. 

Bullion. — The  following  is  the  weekly  circular  of  Messrs 
Pixley,  Abell,  and  Langley,  on  the  transactions  in  bullion 
during  the  week,  and  in  Indian  rupee  paper : — 

Gold. — The  arrivals  during  the  week  have  been  small,  and,  although 
the  amounts  to  hand  have  been  purchased  for  the  Continent,  the  demand 
is  not  by  any  means  brisk,  and  the  exchanges  are  at  such  a  point  as  to 
render  withdrawals  of  bars  from  the  Bank  extremely  improbable. 
Sovereigns  have  been  taken  to  a  limited  extent  for  Batavia,  and  some 
large  stuns  have  been  sent  to  Ireland ;  these  will,  probably,  be  returned 
as  soon  as  the  disttu'bances  have  ceased.  The  Massilia  has  brought 
20,000^  from  Bombay,  the  City  of  Washington  has  brought  3,000/  from 
New  York,  the  China  has  brought  1,000/  from  Halifax,  the  Salamander 
has  brought  56,000/  from  Melbourne.  The  Seine  has  taken  4,C80/  to 
the  Brazils.  The  following  vessels  are  now  on  the  way  from  Melbourne, 
with  gold  for  this  country: — The  Giant's  Causeway,  with  53,500/;  the 
Sarah  Grice,  with  12,000/;  the  Ballarat,  with  10,000/;  the  Red  Rover, 
with  24,000/;  the  Bruce,  with  25,000/;  the  Essex,  with  1,500/;  the 
Eohunga,  with  106,000/;  the  Red  Jacket,  with  66,000/;  the  Pride  of 
the  Ocean,  with  32,000/;  the  Royal  Standai-d,  with  38,000/;  the  Lincoln- 
shire, with  22,500/;  the  Great  Britain,  with  236,000/— total,  626,500/, 
of  which  about  362,000/  may  be  considered  due. 

Silver. — The  Syria  has  taken  16,750/  to  Bombay,  but  we  do  not  exiiect 
orders  to  any  extent  for  some  time  for  India.  The  demand  is  chiefly  for 
the  Continent,  but  it  is  not  now  so  active  as  last  week,  and  should  the 
steamers  now  expected  bring  large  amoimts,  a  slight  decline  in  the  prica 
may  be  looked  for.     The  Seine  has  taken  7,500/  to  the  Brazils. 

Mexican  Dollars. — We  have  not  anj'  arrivals  to  report,  and  om-  market, 
therefore,  remains  without  any  change  in  price. 

Exchange  on  India  for  drafts  by  the  banks  at  sixty  days'  sight,  may 
be  quoted  about  Is  lljd  for  Bombay,  Calcutta,  and  Madras;  demand 
drafts.  Is  llji. 

India  Government  loan  notes  are  107J  to  108J  for  5J  per  Cents ; 
102|  to  103i_£or  5  per  Cents. ;  and  84^  to  85^  for  4  per  Cents. 


Closing  prices 

this  day. 

...  82  4 

...  113  15 

...  27i  8J 

...  115  17 

...  121  5 

....  40  5 

...  124j  5i 

...  73  5 

...  18J  5 

...  1165  { 

...  79  81 

,._  120  5 

....  114  15 

....  31  3 

....  101  2 

....  95  6 

....  69  71 

....  20  6 

....  66  5 

,„.  50  5 

....  101  2 

,..  1075  8 

...  185  19 

...  1065  75 

...  12i  IS 

....  101  2 

....  98  100 


12  13 
25  35  pm 
215  25 
105  f 
48  9 
865  75 
86  7 
61  7 

l«li 
9  10 
23  4 
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Quotations  for  Bullion.— Oold—B.ir  gold,  77«  'M  per  oz  std ;  do., 
fine,  77b  9d  per  oz  std,  last  price  ;  dilto  roflnable,  77s  lid  per  oz  std  ; 
Spanish  doubloons,  74h  to  758  p«r  oz;  South  Amorican  doubloons, 
73s  9d  to  74»  per  o/. ;  United  States  gold  coir,  7(;»  2jd  per  oz.     SiWer 

Bar  silver,  Ss  OJd  per  oz  std  ;  ditto,  containing  6  grains  of  gold,  5s  Id 

to  5rt  Ijlil  per  oz  std,  last  price;  fine  cako  silver,  6s  6Jd  per  oz  ; 
Jloxican  dollarB,  48  11^  per  m.  Quicksilver,  7/  per  bottle;  discount, 
8  per  rent. 

The  Nouveau  Monde  has  arrived  at  St  Nazaire  from  Vera 
Cruz,  with  180,000/  for  tlie  French  Govemment,  and 
320,000/  on  private  account. 

Applications  at  par  for  20O,000Z  City  debenture  bonds, 
bearing  43  per  cent,  annual  interest,  payable  by  coupon  lialf- 
yearly  at  the  Bank  of  England,  are  invited  by  the  Chamber- 
lain of  the  City  of  London.  The  bonds  of  l.OOOZ,  500/,  and 
100/  each,  have  ten  years  to  run. 

On  Wednesday,  the  20th  inst.,  tenders  for  300,000/  Govern- 
ment bills  on  India  will  be  received  at  the  Bank  of  England. 
•  The  subscriptions  to  the  Ceylon  6  per  cent,  loan  of 
250,000/,  for  which  applications  were  invited  by  the  Crown 
Agents  for  the  Colonies  at  the  price  of  108,  have,  it  is  under- 
stood, only  reached  about  90,000/.  The  balance  has,  for  the 
present,  been  withdrawn  from  the  market. 

Mr  James  Cooper  has  been  appointed  by  Vice-Chancellor 
Malins  provisional  ofBcial  liquidator  of  the  Marseilles  Extension 
Eailway  and  Land  Company,  Limited. 

The  Great  Wheal  Fortescue  Mining  Company  is  to  be 
wound  up,  by  order  of  the  Stannaries  Court. 

At  a  meeting  of  the  creditors  of  Messrs  Porteus  and  Paul, 
of  Manchester,  manufacturers  and  merchants,  a  composition 
of  7s  in  the  pound  was  agreed  to  in  payment,  extending  over 
twelve  months. 

The  failure  of  Mr  George  Pomfret,  Burnley,  manufacturer, 

reported 

Miscellaneous. — Messrs  Baring  Brothers  have  written  that 
they  are  awaiting  information  from  Paris,  where  they  are 
advised  that  funds  have  been  remitted  for  account  of  the 
English  Mexican  bondholders. 

An  order  has  been  issued  in  Columbia  (New  Granada)  in 
conformity  with  the  agreement  with  the  bondholders  that, 
after  the  31st  December  ultimo,  the  apportionment  of  the 
Customs'  duties  is  to  be  increased  to  37^  per  cent,  of  the 
receipts. 

COUKSE  OF  THK  £AC;tiA^0cl8, 


Amsti  rdam  m« 

Clttu       ...       ^, 

Eotteidam ...       u. 

Antwerp     

Brusse  s      

Uimb.  rg 

Paris  

Ditto      

HaTSeiUes 

Prankfort  on  the  Mala 

Vienna       

Triette       

Petersburg 

Berlin         

Madrid       

Cadiz         

Leghorn     ... 

Milan  

Genoa        

Naples        

Palermo     

Messina     

Lisbon       

Oporto        

Rio  Janeiro 

New  York  ...       ^ 


Time. 


short. 
3  ms. 


short. 
Ji  ms. 


Tuesday. 


Friday. 


Prices  nepotiated  I  Prices  negotiated 
on  'Change.       !      en  'Chsnge. 


11  1 
11  183 

11  18S 
25  m 

25  35 
IS     8: 

s»  in 

2b  S2« 
24  35 
119  J 

12  95 

13  95 
3li 

C  25> 
18 
49 

26  86 
36  85 
26  85 
21-  H 
26  85 
2fi  84 
51i 
5'/ 


11  17j 
11  Hi 
11  194 
25  40 

25  40 

15  9}! 
24  20 

26  37  i 
26  40 
120 
13  I 
18  5 
31| 

6  26i 
48i 

m 

26  92j 
26  921 

16  !i2( 
26  92  j 
26  !i2i 
26  S'Ji' 


U  16J 

11 

i'i 

11 

181 

26  35 

25 

85 

12 

H 

ii   12i 

26  3ii 

26 

36 

11! 

i 

13 

r,f, 

19 

20 

31 

6  : 

5| 

48 

49 

26 

86 

26  66  1 

26 

86 

20 

85 

26 

86 

26 

86 

62 

62 

•• 

U  17J 
11  19J 
11  3!)i 

25  40 

26  40 
18  »i 
26  20 
25  37j 

25  40 
ISO 
13  25 
13  25 
311 

6  26i 
481 
491 
S6  921 
20  S2j 
SO  9vl 

26  921 
2C  921 
i-6  9SJ 
121 
f21 


HjMjOK  exchanges  on  INDIA,  «c. 
MAUcn  11. 

60dAv9.  SOdJj-s. 

Calcctia   Isl'ldi'd     Islljd 

Waiii»> la  ll,d  jd  Is  lljd 

Bombay 1»  lljd  id  Is  njil 

Wauillius    3pcil»  2pcili8 

Colcmljo 3  p  c  dis  2  p  c  di» 

8iii(,»]  (ire 4s  .')Jd  4.  6id 

HcngKonr 48  6id  4s  6id 

liJdl.e^ 2  p  c  dis  1  p  c  ul» 

Hdloi.tnt-  2  p  c  dis  S  pedis 

Bills  with  dicumints  iillHili.d  against  indmts  siid  colisigiiinenls  for  liiilia  vary 
accotdinj;  to  au.ouuts,  and  the  'security  which  thty  oiler. 

DOCKS. 


Stock  01    Dividend 
Bhares.   pcraiinuai 


20*66681  : 1  pert,  n, 
5:5t6»?;  U/ 1  er  cei.i 
lOOsioH  41  per  cn.l 

tSii&U  |(,.  pit  cini  tu-rty  toiuiueieial  Dock 


Etst  a'  d  VVct  India  

Lclidon  and  £^t  Katlierlne    

lo  Dibinturc  Stock  4  percent. 
Sotithiiii  ptcn 


S  k 
Stk 
Mk 
Stk 
Stk 


Paid. 


£ 
100 
100 
100 
lOU 
11,0 


Price 
per  bhare. 


124  27 


BANKERS-    PRICE    CURRENT. 

PRICES  OF  ENGLISH  STOCKS. 


St*. 


3  per  Cent  ConwU |f  0<  }      i""!  I 

Do.  lor  acconm  Apr.  10 i90;  _      ,90J  1 


8  per  Cent.  Reduced   8'}  Z  xifiBt  9  xd 

New  8  per  Cent.  S6|  j  xd|88{  9  xd 

New  3j  per  Cent.  Jan.  1894  ... 
New  21  per  Cent.  Jan.  1894  ... 
New  6  per  Cent  Jan.  187a  ... 
Annuities,  Jan.  1880  

Uc.  April  18,85 

Do.  (Red  Sea  Tel.)  An?.  1908 
ExchcqucrBills,l,000(4prcnt:       ...       I3«  15«p  178  p 
Ditto  50  .'     —        ISs  p 

Ditto  100!  A  200!     — 
Bank  Stock,  6j  prct  last  hf-yr 

Do.  for  account  Apr.  10 

Indian  Govemment  Securities. 

India  Stock,  101  p  c  April  1874        ...  ...       216J 

Do.  for  account  Apr.  10 i 

Do.  6  per  Cent  July  1870  ...ICSj  J     lOSj         10811 

Do  4  per  Cent.  Oct  1888  ...i       ...  ...       92  3  xd 

Do.  do.  Certificates I 

Do.  Enfaced  Paper4  pr  Cent. ! 

Do.  do.  5  pr  Cent  Jan.  1872  102}  J      102}         10:t  : 

Do.  do.  61  prCent  May  1879  1071  ...       108 

Do.  Debent  5  pc  Aug.  1873;       ...       1031 

Do.  Bonds,  5  perCent  1,000/|368  p       40»  p 

Do.  Do.  luider  l.OOW  ..„. 


Hon.       Tnu.      Wed,  I  Thnr.       ttl, 

Oi  I        91  1  914  bll  »11 

01  I       |9U  I       lo'.i  !»U  f       (911 


91  1 

.     ,  9U  I 

Ml  9  xd  89  1  xd 
891  ■■'d 


89}  5  xd^«^  1  xd,83J  Ixd 
8Uj  xd      hii  i  xd  C91  I  xd 


ICs  p 
lls'p 


109  8t 


35s  p 


121 

15s  p 
263'" 


108i  9 

loai" 

tCi'p 


14s  p 


2U 

1081 "91 
93  xd 


Ids 

4U'42tp 


PRICES  OF  FOREIGN  8T0CKJ. 


Argentine  Republic  6  per  cent 

Austrian  Bonos  18.^9 

Brazilian  6  per  cent 

Do.  4 1  per  cent  1852,  1868,  and  1860 
Do.  4}  per  cent  1863 

Do.  5  per  cent  1865 

Do.  1007  Bonds        ^ 

Buenos  Ayres   6  per  cent      

Do.  1  per  cent  (Deferred  8  per  cent) 

Chilian  6  per  cent 

Do.  3  per  cent         

Do,  41  per  cent       

Do.  6  per  cer.t  A    .«•        

Do,  0  J  er  cent,  B 

Do.  (i  per  cent  1867 

Do.  Scrip,  10/ paid 

Colcmbian  6  per  cent 

Danish  3  per  cent  182S         

Do  4  per  cent  1850  and  1861 

Do.  4  per  cent  1863  

Do.  6  per  cent  1864 

Do.  6  per  cent  Govemmnt  Deben.  1855-8 
Do.  6  percent  Governmnt Deben.1869-72 
Do.  6  per  cent  Govemmnt  DeI)en.l873-77 
Danubian  Principalities,  7  per  cent. 
Equador  New  Consolidated  1  per  cent 
Do.  Provincial  Land  Warraat      **■ 

Egyptian  7  per  cent 

Do,  Second  Isisue    »•        

Do,  lOOi  Bonds        

Do,  1S64,  7  per  cent 

Do,  100!  Bonds        

Do,  Govemment  Railway  Debentiu-es  7  pc 
Greek  6  p  c  1824-26,  ex  Coup,  orig,  attachd. 

Do,  Coupons 

Itiilian  5  per  cent  1864  

Do,  5  per  cent  (Maremniana Railway) 

Mexican  3  per  cent    ...        

Do.  1864        

Do,  6  per  cent  Anplo-French  ... 
Montevidean  European  6  per  cent ... 
Moorifh  (Imperial)  6  per  cent         ... 

New  Grenada 

3  per  ccr  t  diltx)        ...        , 

Do,  Deferred 

Do,  Lanii  Warrants  (He -tares)   _ 

Peruvians  pc-r  cent  1866     

Do,  41  per  cent       

Do,  41  per  cent  (Uribarren) 

Do,  3  per  cent  

Do,  41  per  cent  1862  

Portuguese  3  per  cent  1853 

Do.  3  per  cent  1866,  57,  59,  CO,  82,  and  63 
Russian  5  per  cent  in  X  Sterling   ... 

Do.  4 j  percent  18-50  

Do.  41  per  cent  1860  

Do.  3  per  cent  1869 

Do,  6  per  cent  1862 

Do,  6  per  cent  1864 

Do.  6  per  cent  Anjjio-Dutcil  1866, 

Do.  tlo,  '<iH  paui       

Saruiniau  5  per  cent ...        ...        ... 

Spamsh  3  per  ceat 

Do,  3  pel  cent  Deferr«d 

Do,  Passive 

Do,  Com.  Cert  of  Coup,  not  funded 

8«edl^h  41  percent  1864      

'luikiih  6  per  ceut  1864      

Do,  6  per  cent  1868 

Do,  do,  100;  Bonds 

Do,  6  per  cent  1862 

Do,  100/  Bonds        

Do,  6  per  cent  1863 

L/o.  5  per  cent  1H«6 „ 

Do.  6  i-cr  cent  186£ 

Do,  4  per  cent  Guaranteed  

Venezuela  3  per  cent ... 

Do,  6  per  cent  1862 

Do,  6  (K:r  cent  1864 

Do,  1|  per  cent ...        ... 

Dividends  on  the  above  payable  in  Lon.IOD, 

A'i«trian  5  per  cent  Ex.  10  llcrins 
B,)lgiBn  21  i>er  c«iit  I.X.  26  irancs 

uo,  4l  per  cent  Lx.  26  fraiica     

Djtch  2|  per  cent  Ex.  12  GuiL     

Da  4  i>«r  cent  Lexttncatos 

Itatiau  6  per  cent  1861,  Ex.  25  franot     •„ 


Sat     Mon.    Vues.    Wed.  [Thna.      Frl 


73  xd 


'2{  xd 
'3xd 


811 

81  8 
SJi 


82| 
I83i  3 
501  i 


I'l 


641  a 


411 


881  Ti 

sa'i'i 
*  t 


'31  xd 


66j  41:6:1 


71 


42  i     l41i  2  1411  21 41 J  2} 
8o|xd87ixd'8:ixd 


991 

'a'" 

S8i  1 


221 


.531  xd 

J64}"4 
|65j  41 


31  i       131 


631  4 


811  xd 
63 
83  1 
801  1 
16 


■3xd 
731  xd 


652 

:jxd 
3xd 


1021 

81}  80:81 
7J  8 


6»i 


1-J 


84  xd 

si'sj 

80{  lll8li  1 
151 


83} 
84  1 


171; 


921  3 


13 
34i 


m 


341 


80} 

H 

S2 


31  xd 
731  xd 


Si  i 


83  i 

»41  i 

m  t 

5j"i 

74* 
17J," 


121  xd 

Sl'lxd 

83|'l 

It' 

!4} 

54 

171 
Hi 


131 
341 


S51 


169  S 

!  :::  I '::: 

881  I  I^SJ  8 

'  Dl 


3,| 


881 


...  34} 

2'"  hi" 

:;:■  j"*.. 

S  7|  I774  T 
63}  xd;63|  xd 
48  xd 

55  41  !56  1 

661  6  Hi  i 


57» 


Hi 

ds  1 


iO  29j 


381 

87}" 
431  } 


30  i 


m 


871 
64 


22 
4] 


5:1 
44s 


30  1 


76 
4ixu 
481  xd 
65 
66} 

joi" 


42}  1} 

87  xd 


m  i 

90J 


64  xd 
ii'i'il 


631 


|301  1 
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JOINT  STOCK  BANKS. 


Ko.  of 

Divldenflfl 

Pric 

fbares, 

perannum. 

Hamei. 

Shtru. 

PnU 

pdrsaare 

£ 

£    I 

a 

60C00 

... 

AsTn,  Limited  (B)          

10 

..1 

10000 

51  per  cent 

.Albion        

60 

15    0 

0 

74 

40000 

.'».'  \}er  cent 

Alliance  IJmited 

100 

25    0 

0 

1-5 

lOOOOO 

5/ per  cent 

Antrlo-Austrian     

20 

B    0 

0 

7  i 

40000 

Anplo-Kpyplian  Limited      '    ... 

60 

20    0 

0 

12  14 

16000 

... 

Anglo-Italian  Limited 

20 

15    0 

0 

Si  1 

30000 

14!  pr  cent 

AnMrala&iu 

40 

40    0 

0 

66 

12500 

5  per  cent 

Bank  of  Britlah  Columbia 

JO 

20    0 

0 

11  13  ■} 

geoo 

6  per  cent 

iJitto  Kcw  issued  at  2/  pm  ... 

20 

5    0 

0 

1 

loooo 

18;  pr  cent 

Bank  of  Eeypi 

26 

26    0 

0 

32 

S5000 

•>  per  cent 

Bank  of  Otapo  Limited 

20 

10    0 

0 

6  7 

iOOOO 

10;  pr  cent 

Bank  of  Victoria,  Australia 

60 

25    0 

0 

37  9 

«0000 

171  pr  cent 

Bank  of  New  Zealand     

10 

10    0 

0 

18  19 

20000 

6/  per  cent 

British  and  Californian  Limited... 

60 

7  10 

0 

5  « 

20000 

6!  per  cent 

Brillnh  Nurtti  America 

60 

60    0 

0 

48  5J 

40000 

5/  per  ceni 

Cl.artfred    Pank.   India,  Anr- 

trilia,  and  China       

20 

20    0 

0 

15S  165 

30000 

lO;  pr  cent 

Charlered  Mercantile  of  India, 

London,  and  China 

25 

25     0 

0 

315  2 

SOflPO 

10/  pr  cent 

City 

20 

10     0 

0 

13>  14J 

IOOOO 

1 21  pr  cent 

Colonial     

100 

m   0 

0 

36  8 

40000 

C>1  per  cent 

Commercial  Bank  cf  Canada    ... 

20.11t 

20  11 

0 

, 

160000 

5  per  cei.t 

Consolidated  Bank  Limited 

10 

4    0 

0 

4* 

(iOOOO 

j  per  ceiit 

Do  New 

10 

8    0 

0 

8f 

150C0 

■)l  per  cent 

Delhi  and  London  Bank,  Limited 

50 

25    0 

0 

20000 

HI  per  cent 

East  London  Limited      

60 

6    0 

0 

n  ii 

40000 

Eastern  Exchange,  Limited 

20 

5    0 

0 

2i  3t 

800(0 

51  per  cent 

English  and  American,  Limited.. 

30 

10    0 

0 

5  7 

5C000 

3  per  cent 

English  Bank  of  Uio  de  .Iat:eiro,L 

20 

10     0 

0 

8J  91 

80000 

71  per  cent 

Ku^lish,  Scc-t'ib,  k  Australian 

Chartered        

20 

20    0 

0 

16,i  175 

20000 

English  and  Swedisl-  Limited    ... 

e« 

25    0 

0 

14}  1.5i 

22500 

8/  per  cent 

imperial,  Limited. .^        

100 

20    0 

0 

22  4 

202500 

lOl  pr  cent 

Imperial  Ottoman 

20 

10    0 

0 

8J  1 

6000 

6/  per  cent 

Ionian         

25 

25    0 

0 

21  3 

6000 

fc7  per  cent 

DirtoNew          ...        „. 

25 

5    0 

0 

2i  3J 

100000 

at  percent 

Land  Mortgage  Bank  of  IndiaLim 

20 

4    0 

0 

2  i 

SOOOCOi 

5  per  cent 

Do  5p  c  Deben.  1864,  forao  yrs 

100 

lOO    0 

0 

80  8 

20000 

10(  pr  cent 

London  Bank  of  Mexico  &  South 

America,  Limited      

60 

20    0 

0 

8  10 

15000 

7  per  cent 

Loijoon  and  brazUian  Limited ... 

100 

45    0 

0 

27  9 

22000 

7  per  c«nt 

Do  Kew 

20 

7  10 

0 

4J  5 

6000 

lo  per  cent 

London  and  Elver  Plate,  Limited 

100 

40     0 

0 

43  5 

20000 

15  per  cent 

Ditto  New,  issued  atli  pm  ... 

25 

10    0 

0 

10} 

200O0 

15  per  tent 

Ditto  New         Co        

25 

10    0 

0 

10  11 

SOOOO 

8/  per  cent 

London  Clirtd  Bank  ol  Austral. 

20 

20     0 

n 

22  3 

87500 

28  pr  cent 

Loiidon  and  County 

60 

20    0 

0 

.DOJ    i 

72000 

25/  pr  cent 

London  Joint  Stock 

60 

\i     0 

0 

42  15 

25000 

4  per  cent 

London  and  South  African 

20 

20    0 

0 

12S  l3i 

IOOOO 

til  \>bT  cent 

London  and  South  Western  Lim. 

100 

20    0 

0 

18  19 

6000 

7/  per  cent 

London  aird  Venezuela  Limited.. 

60 

13  10 

0 

1  2J 

50000 

32i  prcent 

London  and  Westmiuster 

100 

10     0 

0 

93J  3 

IOOOO 

ot  per  cent 

Merchant  Bank  Limited 

100 

25     0 

0 

.6i 

6C0C 

5t  per  cent 

Ditto  New          

100 

20    0 

0 

9  11 

60000 

Mercantile  and  Exchange  Limtd 

so 

12  10 

0 

3j  SJ 

200U0 

4/ per  cent 

Metropolitan  Liniittd     

10 

10    0 

0 

8J 

8040 

6/  per  cent 

Midlarid  Bank  Limited 

100 

20    0 

0 

is  19 

lOOCOO 

10(  pr  cent 

National  of  Austral.asia 

6 

4    0 

0 

6  6 

10/  pr  cent 

National  of  Liverpool  Limited  ... 

100 

10    0 

0 

14}  :6J 

22.  pr  cem 

National  Provincial  ot  i^ngitiad 

lOO 

42     0 

0 

66000 

22/  prcent 

Ditto  2nd  and  3rd  issue 

20 

12    0 

0 

60000 

13(68  8dpc 

National 

60 

30    0 

0 

63  6 

60000 

18  per  cent 

New  South  Wales 

SO 

20    0 

0 

44  0 

60000 
22269 
200O0 

6.  per  cent 

North  Western     

20 

7  10 

0 

7i  84 

12/  pr  cent 

Oriental  tan  k  Corporation 

26 

J5     0 

0 

42ii 

5/  per  cent 

Provincial  Banking  Corpor.  Lim. 

60 

10    0 

0 

3  4 

20/  pr  cent 

Provincial  ot  Iralaud 

100 

26     0 

0 

S3  5 

20/  pr  cent 

Ditto  New         

10 

10    0 

0 

... 

17053 

10/  pr  cent 

South  Australia   .. 

26 

26    « 

u 

20  8 

4/  per  cent 

Sundard  Bank  of  British  Soutt. 

Africa  Limited       «. 

100 

25    « 

0 

13s  m 

6108 

4/  per  c*mt 

Ditto  New          

100 

lU    0 

0 

3  5 

60000 

17  pr  cent 

Union  ot  Anstrali. 

26 

26    0 

0 

4(1  8 

... 

Union  of  Ireland  Limited 

lOO 

22    0 

0 

12  A 

20/  pr  cent 

Union  uf  London 

60 

16     0 

0 

4j 

COLONIAL  GOVERNMENT  BECURITIEH. 


Amount 
01  Loan, 


£ 

6OO00 
100000 


2214808 

6858U8 
20000t 


DIv.  per 
Hf-year. 


234000 

lU000(r  .J 

26000(.  3 
lOOOOU  3 


eooou 

2000UO 
200000 
200000 
000(101 
ifa6500  3 


25  , 


16600< 
llSSSUo 
3071800 

16UU0V, 

luooooo 

6000'„(, 

luoito 
iiocot 

250(>0(. 

18,02jt 

7616.0  -) 
I 

3320.1, 
»5(.v,0t 
700UOOO 


prct 
jr  ct. 
prct, 
pr  ct. 
pr  ct. 
pr  ct. 
pr  ci. 
pr  CL 
pr  ct. 
pr  ct. 
pr  cl 
pr  ct. 
pr  ci 
pr  ct. 
pr  ct. 

prct 

pr  ct. 

pt  CL. 

pr  ct. 
pr  ct. 
pr  CL 
pr  Cl 
pr  Ct. 
pr  c. 
pr  u. 
pr  cl. 
l-vcl 
pr  ct 
p.-  u. 
pr  c; 
Ut  Cl 
p^  Cl 
pr  c. 
prci 
pr  Cl. 


Name. 


British  Columbia,  6  per  cent,  Deo.  31, 1872 

Do.  do.  do.      1895 1 

Canada  Govemmt  6  per  cent  Jan.  &  July,  1877-84[ 

Do.  6  per  cent.  Feb.  and  Aug. ' 

Do.  6  per  cent.  March  and  Sept 

Do.  6  percent.  Jan.  and  July 

Do.  5  per  cent.  Inscribed  Stock  

Cape  of  Good  Hope,  6  per  cent  Dec.  1873  ' 

Do.  do.  AprAOct.1890-1900 

Do.  do.  do  1880-90' 

Do.  do.  .Ian.  &  July,  ISSO-l! 

Do.  5  pr  ct  15  April  <fc  16  Oct  190o; 

Ceylon  November,  1868,  6  per  cent \ 

Do.  1878,        do „ i 

Do.  1872,        do I 

.Madras  Irrigation  and  Canal,  guaranteed  5  per  cent 

>lauritius,  6  per  ueiit  1873,  Jan.  and  July  

Do.  1873,  do.  

Do.  1882,  May  15  and  Nov.  16    ... 

Do.  1895,  Feb.  and  Aug 

.Vatal  Government  6  percent  

.'.ew  lirunswicK  tiovernml,  6  per  cent.  Jan.  ,b  Jul> 

.sew  Soutll  Wales  Gov.  5  per  ceut  1871-6  ,Jan.(:Jul> 

Do.  do.     6  prcent,  1888-93, Jan JiJul J 

New  Zealand,  6  per  cent 

Uo.  5  per  ceut 

Do.  6  pircent.  1891,  March  and  Sciit  ... 

Do.  6  per  cent  1891,  Juue  and  XJec 

Do.  6  per  ceut.  1891  

.'lovtt  lauutiaGovcrumeuL,  6  per  cent,  Steriiug  1875... 

.^ueeuslaiiU  Uoverutneni  6  per  cent.  Jan.  and  July.. 

J.  AustrallHU  Oov,  6  per  cent  1868-69,  Jan.  and  Jul) 

Do  do.        i87b  and  upwards,  Jan.)&Jul> 

/ictoria  Uoveroment,  6  per  cent  Jan.  uud  July 

Do.  1891,  6  per  cent  Jan.  &  July 

i'O.  6  per  c*:U..  April  and  Oct  ... 


£ 

100 
100 
190 
IDO 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
20 

loo 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
lOU 
100 
100 

100 

loo 
100 
10  > 

lOJ 
loo 


Price. 


99 
98 
97f 

to 

87 
103 
106 
106 
1('5 

92 
103 
108 
106 

20 
104 
105 
lus 
104 

99 

97 

94 

tS6^ 
lOlJ 

Co 
IM 
lOlf 

V8 
fli 


loij 

loBj 


INSURAWCE  COMPANIES. 


no.  ot 
shards. 


Dividena  i 
per  annum  1 


25000 
60000 
1000(1 
2100r 
800' 

eoooo 

tooor 

5000 

60000 

40«n 

6160 

40000 

100000 

IOOOO 

20000 

IOOOO 

IOOOO 

6000 

SOOOn 

5000 

2300O 


2OO0O 
2400 
7600 

11453 


7  per  cent 
7/14sedpc 

llj  prcent! 
per  cent' 
10  per  cent' 
0  per  centi 
5  per  cent 
7i  percent 
40  PC  &  bs! 
4|  per  conti 
5  per  cent 

5  per  cent 
7/  2s  Od  pc 
7/  2s  Od  pc 
10  pr  cent 

6  per  cent 
5  per  cent 
5  per  cent 
5  -.er  cent 
5  per  cent 


) 5  per  c  nt 
Ft  42  per  cent 
H  R-i  per  cent 

3  30  per  cent 

80000110  per  cent 
IOOno|4l  percent 
10  000  10  per  cent 
JOOOO'f  percent 
49626;6  per  cent 
391752/140  per  cent 
J5862I20  percent 
200006  per  cent 
40000|6  per  cent 
lOOOOiS  per  Cfnt 
9000015  per  cent 
6CO00|l0  percent 
2(j000  5  per  cent 
I0000i44i  preen' 
494105  per  cent 


40000 
iOOCC 
40000 


2600 
100000 
«il922''u 
100000 

1600 

~000 

100000 
41200 
6000 
60000 


10  p  c  &  bs 
50  percent 

2  per  share 

3  per  share 
12}  prcent 
75  per  ceni 
20  percent 
16^  prcent 
68f  pr  cent 
6}  percent 

20  per  cent 
5  per  cent 
24}  prcent 
12}  percent 


Albert  Medical  Life  &  Family  End. 
Alliance  British  aud  ForeiKn 

Do.  Marine  

Atlas  ..        ..        ..        .. 

ArgnsLife    .. 

British  &  Foreigtl  Marine  Limited. 

Chnrch  of  England  ., 

Clerical,  Medical. It  Genera)  Life.. 

Commercial  Union 

County  ..         ..         ..         .. 

Crown 

Ragle 

Emp're  Marino  Limited     

Egdityand  Law       

English  and  Scottish  Law  Ll'» 
English  and  Scottish  Marine  Lim... 

General         .  

Gresham  Life  

Guardian 

Hercules  Fire,  Life,  and  Marine  ... 

Ditto  

Home  &  Colonial  Assurance,  Lim. 
Imperial  Fire  ..         >• 

Imperial  Life  ..         •• 

Indemnity  Marine  ..         .•         ■. 

Law  Fire 

Law  Life       

Lancashire 

Legal  and  General  Life 

Lpool  &  London  &  Globe  (1/  Anns).. 

Liverpool  and  London  Fire  A  Lite 

Loniion         ••        ..        .*        .. 

Lonccn  A  Caledonian  Marine  Lim. 

London  and  Lancashire  Fire 

London  and  Lancashire  Life       ... 
London  and  Provincial  Law 
Ijondon  and  Provincial  Marine   ... 

London  and  Southwark     

Marine  

.Maritime  (Limited) 

North  British  and  Mercantile 

Ocean  Marine  ..        

Oriental  and  General  Marine 

Pelican  

Phoenix         

Provident  Life        

liock  Life 

Uoyal  Exchange      ..         .•         .. 

Koyal  Insurance      

Union ..        .. 

Sun  Fire         

Do.  Life 

Thames  and  Mersey  Marine  lim... 

Union  Marine  limited       ,„ 

Universal  Life         ••         .. 

Universal  Marine  Limited.. 


£ 

20 

100 

100 

50 

100 

20 

50 

ISO 

50 

100 

50 

50 

10 

100 

50 

100 

100 

20 

!00 

10 

10 

60 

500 

100 

100 

100 

100 

20 

50 

1 

20 

25 

25 

26 

10 

60 

20 

50 

100 

10 

50 

26 

26 


yrtce 
Paid.      per3hir* 


3  0 
II  0 
25    0 

5  15 
25    0 


30  II 
6  0 
2  0 
6  0 
»  10 
8    0 


10    0 
2    0 


100 

5 

Stock 

20 

300 


20 

50 

IDO 

20 


0 

0 
10  0 
50    0 

2  in 

83  17 
2  0 
8    0 

1  0 

2  0 
12  10 

5    0 
2  10 

1  0 
4)7    8 

2  0     0 
5    0    0 

18    0    0 


2  10 

32    0 

10  'i 

0  10 
AI) 

3  0 
20    0 

All 
All 
2  0 
5  0 
10  0 
5     0 


9i 


27  i 
3i 


44 

"U 

112} 


»t 


AMERICAN  stocks; 

The  annexed  quotations — 4b  Cd  to  the  dollar — are  taken  f^om  Mr  E.  F. 

Satterthwaite'B  circular  issued  on  Wednesday  last;—. 


Honda   and   Shares  having  Interest   and    Dividends  payable   in 

America, 
United  States  5  per  Cent  Coupon  Bonds,  1874        

Ditto  6  per  Cent.  Coupon  Bonds,  1881 

Ditto  6  per  Cent  Coupon  Bonus,  l,5.20's)  1882  74J  74} 

Diito  6  per  Cent.  Coupon  Bonds,  18b5  ;2|  73} 

Pennsylvhnia  5  per  Cent  Coupon  Bonds        

Ditto  Five  per  Cent  Stock        

Virginia  Six  per  Cent  Bonds       42  43 

Atlantic  and  Great  Western  (Ohio  Section),  First  Mortgage,  1876  ...     38  38 

Detioit  ana  Milwaukee,  Seven  per  Cent  Ist  Mortgage  Bonds,  1786     4C  60 

Erie,  7  per  cent..  First  Mortgage,  1867 

Ditto,  7  per  cent.  Second  Mortgage,  1879     , 

Ditto,  7  per  cent.  Third  Mortgage,  1883     

Ditto,  7  per  cent.  Fourth  Mortgage,  1880      

Dittc,  7  per  cent.  Filth  Mortgage,  1888        

Ditto,  7  per  cent.  Preferred  Stock      

Ditto  shares,  100  dollars >        39}  40 

Illinois  Central,  First  Mortgage,  7  per  cent  Construction,  1876    ...     73  75 

Ditto,  100  dollar  shares,  all  paid  77} 

Ditto,  ditto,  paid  up  in  full        

Ditto,  Cancelled  Bond  Scrip  5  dollars  each 

Joliet  and  Northern  Indiana  8  per  cent.,  1st  Mortgage,  1874,  gua- 
ranteed by  Michigan  Central 

Michigan  Ceiuial,  8  per  cent,  convertible,  1869,  IstMortgage 

Ditto,  sinking  lunu,  1882, 1st  Mortgage         

Ditto  shares,  100  do^lais  ...         

Michigan  Southern  and  Northern  Indiana,  7  per  cent.  Sinking  Fund, 

1886  

New  York  Central,  7  per  cent  Bonds,  1864      

Ditto  6  per  cent,  Sniking  Fund,  1»83  ^ 

Ditt  0,7  per  cent,  SiuKiug  Fund,  1876  

Dilto,  7  per  cent..  Sinking  Fund,  convertible  to  1869        •■■ 

Ditto  sliaies,  100  djllars  

Pennsylvania,  6  per  cent,  Ist  Mortgage,  1880  


Bid. 


Aaked. 


Bonda  having  Principal  and  Interest,  payable  in  London,  at  lixed     Bid. 

rate  of  Exchange. 
Atlantic  &  Gt  Western  (New  York  Section),  Ist  Mortgage,?  p.c.  1879     48 
Ditto,  (I'ci.nsylvania  Section),  Ist  Mortgage,  7  per  cent,  1877    ...     48 

i.titio,  (New  York  Section)  Second  Mortgage,  1381 48 

Ditto,   vi'eur'tiylvcnia  Section),  Secona  Mortgage,  1883      43 

l^uoiatious  liilcuiated  and  Bonds  redeeniea  at  48  6d  per  dollar; 
luterebt  payable  at  48  per  dollar. 

Marietta  and  Cincinnati,  1st  Mortgage,  7  per  cent,  1891        65 

t^uotatiuiis  calculated  at  4s  6d  p  dol ;  Interest  payable  at  4s  p  dol. 

lliinom  Central,  is  iMortgage,  6  per  cent.  Construction      63 

l^uctatiouB  on    tills  issue  caicu.uiea  and  I'rincipai  ana  Interest 
payable  at  4s  2d  pur  Uoilar. 


Aaked. 

52 
52 
52 
52 


67 
85 


Boud    issued  in  Sterhug,  and  having  both  Principal  a.nd  lutetest^ 
payableil  Lonuou  m  Sterling. 

Virginia  Five  per  Cent       »« 

Maryland  k'ivti  per  Cent ».         .. 

ranauia,  2ud  A.ortgage,  1872        • 

Peuusvlvaiua,  6  per  t^eiit.,  2ttd  Mortgage,  1875 

Atlr.itlc  and  Great  W  esteru  Consolidated  Mortgage  7  per  cent    , 
Atlanuc  uiic  Gieat  VVtstcru  Certiucutes  uf  DeOeuiure.  o  per  ceut. 


Bid. 

49 

IU3 
69 
24 
Hi 


Asaed. 
61 


106 
91 


3^} 


30^ 


THE  ECONOMllS'l'. 


[Marcli  IG,  1867. 


MISCELLANEOUS  SECCBITIBS. 


Stock  or 
Sham. 


Dlrlilend 
peraonnDi. 


«0000 
snmio 

462800. 

600C0OI 
20<KK. 
40000 
10000 
470(HI 
13000 
17000 
40O0O 
10000 
6000 

51517Ci 
12600 

eoooo 

0915 
80000 
25000 
12600 
27000 
260fi0 
20000 


10  per  cent 


'^i  per  cent 
10  p«r  cent 
10  percent 
8  per  cent 
K  per  cent 


Munei. 


Shsna. 


Anglo-American  Telegraph,  LIm. 

Anfrlo*Mexican   Mint 

Atlantic  Tclef^aph ^.•... 

Do  6  per  cent 

Australian   Af^lcultural 

Austral  Mort-  Land  A  FinantLim) 
Baujn>arah  Tea  Estates,  Limited., 
Iler'.in  Water  Worlis  iLlmitcd) 

Do  New 


soooo 


3s  p  rharc 

5  per  cent 

6  |>cr  cent 
"68  prihre 
C  per  cent 


12  pr  cent 

JO  per  cent 
10  percent 


10  per  cent 

7  per  cent 

7  per  cent 

per  cent 


3.5000 

20000 

40000 

17500 

2500 

12000 

200000 

10000 

1002676(  ij  percent 

160396'  7  per  cent 


per  cent 
5  per  cent 
;)er  cent 
per  cent 
per  cent 

10  per  ceil'. 
~i  percent 


8270001 
12600 
10000 
18000 
SOOOO 

toooo 

80000 
115813 
899S76( 
70000 
20000 
26000 
80000 
10000 
200000 

aoooo 

8000 

100000 

8J000 

8CO0O 

180000 

80000U 

80000 

80000 

1000000! 

20000 

2000(1 

80000 

12000 

4000(1 

148525 

8000 

30000 
12600 
12000 


Bolcltow  VaURhan,  Limited 

Bombay  Gas  (Lim'ted)  

Ditto  new 

BrltUh  American  Land  

Brit.A  I  Matnietic  Telezrapb  (Lim) 

British  Indian  Tea  (Limited) 

British  Ship  Owners  _ 

Canada  Company. 

Canadian  Loan  and  Invest.  (Lini.) 

Ceylon  Company , 

Ditto  A  shares 

China  Stm  8hip&  Labuan  Coal,  L. 

City  Discount.  Limited 

City  of  London  Real  Property(Lini) 
City  of  Milan  Improvements  (Lim) 
Ditto 


City  of  Moscow  Oas,  Limited 

City  Office?  (Limited) , 

Company  of  African  Merciits  (Lim) 
Continental  Union  Gas  (Limited)... 

Ditto    

Copper  Miners  of  Kngiand.pf  7ipc 
Credit  Foncier  of  Enj^land,  Limited 
Credit  Foncier  of  M.Taritius  (Lim.) 

Crjstal  Palace  

Ditto  Preference 

Ditto  6  p  c  Perpetual  Debentures 

Darjeeliiig,  Limited 

Discount  Corporation  (Limited)  ... 

Extent  Assam  Tea,  Limited   I 

E.Indian  Land  Credlt<SFinance(L) 
East  India  Irrigation  and  Canal 

Ebbw  Vale 

Ej^v-ptn  Commercial  i  Trad.  (Lim) 

Klectric  Telegraph  

English  and  Australian  Copper... 
English  and  Foreign  Credit 

Fairbairn  Engineering  

i'ore  Street  Warehouse  (Limited)... 

Geliivara  (Limited) 

General  Credit*  Discount,  Limited 

General  Steam  Navigation 

Hong  Kong  and  China  Oas... 

Hudson's  Bay  

itniierial  Land  Co.  of  Marseille3(L) 

Indian  Cirrying  (Limited) 

lntemationa"lFinancialSociety(Lim 
Inteinalional  Land  Credit  (Lim)  ... 

Italian  Land 

lulian  Irrigation  ,  Canal  Cavour)... 
Do.  6  p  c  Bds  red  1870,  issued  90 

Land  Securities  (Limited) 

London  African  Trading    

London  County  Land,frIiQiiding(L) 
London  District  Tele.srraph  (Lim).. 
London  Financial  Association(Lim) 
London  General  Oinnibus(Limited) 
London  and  Glasgow  Engineering 

Iron  Ship,  Limited 

Marine  Investment  (Limited)  

10  per  contMauriiiusLana,Credit,&AgencyLm 

;  per  cent, . Mediterranean ExtenaionTel.(Lim) 

10000  10  percentlMerchant  Shipping  (Limited)   ... 

8000O0/|6  per  cent-Millwali  Freelioid  Land  &  Docks,  L 

40000  6  per  cent-Millwali  Iron  Works 

22600 

130000 

40000 

20000 

6000 

6600 

S6000 

8100C 

30000 


0  per  cent 
7  per  ceiil 
7i  percent 
10  per  cent 
8a  pr  share 

H  per  cent 
10  per  cent 
10  per  cent 

10  per  cent 
10  jier  cent 
1 58  Cd  p  sh 
6  per  cent 

10  per  cent 

4  per  cent 
10  percent 
(>  per  cent 

6  per  cent 
pet  cent 


per  cent 


30000 

180OO 

187176/ 

25000 
30O0II 


6i  per  cent! Natal  Land  ^  Colonisatn  Co,  (Lim.) 
-O^er  ccnxjNational  Discount  Co.  (Limited)... 
20  per  ccut     Do  New,  iss  at  6  pm,  I  ^  to  be  pd 

Ni-tional  Steam  Navigation  (Lim).. 

Nerbudda  Coal  and  Iron  (Limited) 

Ditto  New I 

7i  percent  New  Consolidated  Discount  (Lim). 
5  per  cent|NewQuebradaLand,Rail.,&Min,L 
10 per  cent'New  Zealand  Loan  and  Mercaniile 

Agency,  Limited  

10  per  cent  New  Zealand  Trust  and  Loan  (Lim) 

Northern  Assam  Tea,  Limited 

North  British  Australasian  (L^m.) 

10  per  cent  NowgongTea,  Limiied 

5i  percent'Onental  Gas  (limited)  


8  per  cent 


li  per  cent 


30000 
80000 
28000 
10000 
37800 
11800 

eoooooi 

80000 
20000 

loooo 

10000} 

«4000  7  ]X'r  cent 

30(;00'10  percent 

ItatX) 
800000, 

4O000 

3OO00 

20000 

14200 
iiG5000/ 

76000 

10(68 

27iS2 


8000U 

couuo 

30000 

2400U 

&0UO 

16830001 

2UU0U 

>«<>uo; 
uouol 


I  lierceut      Ditto  New., 

Oriental  Inland  Steam  (Limited)ii! 

Otago  and  Southland  Investment,.. 

Ottoman  Gas  (Limited) 

Pauama,N.Zeald..t  Aust.K.Mail(L) 
Ditto  ditto  

Peel  River,  Land,  «t  Mineral  (Liiu.) 
tl  i>cr  ceu:  I  Peninsula  and  Oriental  Steam...... 

U  lierceut     Ditto  New « 

Rhj-mney  Iron 

Ditto  New 

RiodeJaneiroCitvImprovmts(i,.iiU) 

Rio  dc  Janeiro  Qa?,  Limited 

ItJircentjKoyai  Mali  Steam 

lU|jei-  cent  Scottisli  Australian  Investmt  (Lim) 

Smith,  Knight,  and  Co.  (Limited)...! 
i  per  cent  Societe  Financiere  d'Egypt  (Lim)..[ 
5  per  cent  S.African  Mortgageilpve»t(Liim.)l 

8  ^tr  cent  aouth  Australian  Land... 

ti  per  ceiitl-^ubmarinc 'leiegrapii 

■  iier  cent'     Ditto  Scrip 

10  pr  ccni  TeiegraphConstruc.J!Mainte^(Um) 

lO  pr  cent   

10  percent 
per  ceui 


£ 

10 

10 
stock 
Stock 

25 

28 

10 

10 

10 

100 

8 

6 

SO 
Stock 

20 

20 

S2i 

10 

20 

20 

•JO 

10 

28 

30 

30 

25 

80 

10 

20 

20 

25 

10 

80 

Stock 

Stock 

Stock 

20 

100 

10 

50 

20 

80 

20 

Stock 

3 
60 
10 
20 
80 
10 
18 
10 
20 
20 

2 
20 
20 
50 
20 
IOC 
80 
26 
10 
5 
60 
4 

SO 

8 

20 

10 

60 
Stock 

80 

10 

28 

26 
100 

29 

20 

10 
8 


Paid. 


Prl'W 
penhait 


e 

10 

10 

101 

100 


0  pr  ceutj    Ditto 

Tl  ust&  Agency  of  Australasia  ( Lim) 
Iruat  A  Loan  Co.  of  Upper  Ca.iada 
United  Kingd.  Telegraph  Co.  (Lim.> 
10  pr  cent      Ditto  10  per  ct  lit.  preference, 

*ls  p  cent  Van  Uiemen's  Land , 

Viceroy  of  Egypt  (.Mortgage)  Loan 

Warrant  Finance  (Limited)  

West  India  Jt  PaciHc  SUam  (Urn 
W.  Umiiou  Wbanraa  ft  Wareliouse 


26 

26 

10 

loo 

10 
6 
8 

10 

10 
8 

10 

8 

Stock 

60 

so 

80 
1* 

26 

20 

leo 

Stock 
SO 
20 
SO 
26 
Stock 

1 
30 
20 
10 
30 

S 

S 
SO 
100 
80 
80 
20 


20  10 
8     0 

6  0 
10    0 

4     0 

22  10 

8     0 

3     0 

44    0 

100    0 

18     0 

7  10 
82  10 

2  10 
10    0 


15J 
15  16 
20  4 
87J  .-. 
17  ID 
«  4 
2 

Hi  12 
8  i 


18 
80 

25 

20 

3 

8 

20 

28 

9 

10 

100 

100 

100 

17 

20 

6  10 
10     0 

16  la 

25     0 

7  0 
100    0 

2  10 
7  10 
0 
0 


0 
10 
0 
0 
0 
0 
1  15 
8  0 
6  0 
0 

e 

0 
0 
0 
0 
0 
0 
0 


28    0 

i  10 

2  0 
10  0 
28    0 

100     0 

7  10 

8  0 
8     0 

3  15 
30    0 

8    e 

4  0 

2  6 

3  10 


3  10 

6   a 


3 

100 

4 

8 

1 

10 

2 

8 

10 

8 

100 

SO 

80 

SO 

16 

28 

20 

(SO 

100 

20 

10 


28 

100 
1 

20 
16 
1 

8 
8 
S 

28  10 

100     0 

10    0 

20  e 

10    0 


*  i 

2  e 
20  6 
89  93 

s"i 

68  72 
1  U 
9 1   10  J 
1  2 

I  2 

II  i 
4}6J 
7  9 

161 7 
7j  8i 
2i  8 
9  11 

s'lo 

2f 

6*7 
26  8 
100  4 
lOli  i; 
11  13 

'iSJ 
Ui  12i 
Hi 

n  H 

130  31 

it 

3  41 

3J4J 

12} 

h" 

■in  S 
8  10 
16 

i"i 
■is 

3  4 
3Jf 
4i  H 
40  6 

2  1 

3  6 

!}* 

7  8 
2J  3j 

4  6 

j"l* 

2  t 
17  18 
35  46 

l'" 

13 

«U 
13  .8 
4  6 

3  4 

i< 

3  i 

5M 

42  7 


1  i 

lin 

7  i 

36  9 
63i 
63  8 
£!  6 
6J7i 

i9i  20S 

21  2 
1'j4  7 
120  26 

a'i 

i  11 

33  6 
«0  70 
i  i 

isi  14 
M  2 
4  i 

1J2J 
4  5 
71  H 
71*  2J 

14  1« 


Paiia.. 


FOBEION  KATES  OF  EXCHANGE  ON  LONUOb 
Rates  oi  Excnange 
on  London. 
25  15 


Antwerp .. 
Atnsterdam 

Hamburg.. 


Latest 

r>at#fl 

.  Mar.  15 

—  15 
,     —     15 

,    —     18  , 

—  15 

.    —     15  . 

—  10  , 
15  . 
13  , 

9  . 
12  . 


0    19J  21J 

0 

0 


St  Petersbnrg...    — 

Lisbon — 

Gibraltar — 

New  York — 

Jamaica Fel».  12 

—  —     12 

—  —     12 

Havana  .—     6  , 

Rio  do  .Janeiro    —      7  , 

Bahia   —    11 

PernaraljU;o  ...    —    i'2 
Buenos  Ayros...  Jan.  26 

Piagapore  Feb.    4 

Ceylon —    14  . 

Bsmbay  ,.^ Mar.  lu  . 

Calcutta  —      8  . 

Hong  Kong Feb.  15  , 

Miurltlus —    11 

Sydney     Jan.  22 

Valparaiso —    31  . 


26  22i 
36     0 
II  82) 
11  771 
13  61 
13  «l 
31i  32 
83| 
49f 
109 
8  per  cent  pui 
2}  per  cent,  put 
IJ  per  cent,  pm 
20  23 
2314 
23i  4 
23f  4 
50J  } 
4s  6fd  6d 
ii  3  per  cent 
Is  lljd 
Is  lljd 
4a  iid 
14  percent. 
Ij  per  cent. 
4Si  6 


8     ays'  sight 
8  month's  data 
8  days' sight 
8  — 

2  months'  date 
I  days'  sight 
8  mouths'  date 
8  — 

80  day'  sight 
8  months'  daU 

Sterling 

8u  — 

60  — 

SO  — 

60  — 

60  — 

SO  — 

60  j- 

«0  — 

6  months*  gi^t 
6         — 
6         — 


6 
90  days 


il^t 


SO  — 


COMPARATI\-E  EXCHANGES. 

The  quotation  of  gold  at  Paris  is  about  at  par,  and  the  short 
exchange  on  London  ia  25f  12Jo  per  If  sterling.  On  comparing  these 
rates  with  the  English  Mint  price  of  3f  173  10^  per  otmce  for  stuidard 
gold,  it  appears  that  gold  is  nearly  2-lOths  per  cent,  dearer  in  Paris 
than  in  London. 

The  course  of  excliange  at  Xew  York  on  London  for  bills  at  60  days' 
sight  was,  on  th*  Uth  inst.,  about  108 J  per  cent.  At  this  rate,  there 
is  no  profit  on  the  importation  of  gold  from  the  United  States. 


Cfc:  Commerftal  Ctinci;. 

yOREIGN   MAILS. 


Destination. 


Australia  and  New  Zealand , 

Brazils,  Buenos  Ayrea,  Monte  Video,  1 
Cape  de  Verd  Islands j 

Cape  oi  (}ooi  Hope,  Ascension,  and  St  I 
Helena  J 

China,  Penang,  and  Sitigapore 

Falkland  Islands 

GlDcaltar  «. 

India  (Calcutta),  Ceylon,  and  Ionian 
Islands  


Despatch  of  Next  Mail  from 
London. 


Ditto  (Bombay)  

tUlti,  Egtpt,  and  Aden . 

Hauritins 

Newfoundland . 


(via  Southampton  Mar.  20,  it 
(via  Marseilles  ...  Mar.    2i 

(by  British  packet!  Apr,      9,  m. 

(By  French  packeti  Mar.    23,  e, 

via  Devonport  Apr.     9,  «■ 

{via  Southampton  Mar,  20,  it. 
via  Marseilles  ...  Mar.   IS,  k. 

Apr.     9,  M, 

via  Southampton...  Mar.  20,  u. 
I  via  Southampton  Mar.  20,  If, 
\  via  Marseilles  .-  Mar.  18,  a. 
/via  Southampton  Mar.  ,  M. 
\via  Marseilles  ...  Mar.  ,  i. 
I  via  Southampton  Mar.  20,  M. 
)  via  Marseilles  ...  Mar.  li,  e. 
(via  Southampton  Mar.   20,  m 


Next  Mall 
Das. 


I  via  Marseilles 


Portugal,  by  Brazil  packet  

Ditto  (by  Pr.  S.  to  Oporto)  

Ditto  (by  Pr.  8.  to  Lisbon)   

United  States,  California,  Canada,  *c., 

(By  British  packet) 

Ditto  (by  United  Stotes  packet)    .'..I  (New  York) 

Ditto  (ditto) [(New  York) 

Ditto  (by  (Canadian  packet)  

W.  Coast  of  Africa,  Madeira,  &  Tenerl.fe 
West  Indies  and  Pacitic(ezcept8ahasia8, 

Cuba,  and  Mexico) 

Cuba  and  Mexico   

Bahamas  (via  New  York) 

Bermuda  (vhi  Halifax) 


.  Mar. 
.  M«r. 
,  Apr. 
.  Mar. 
,  Mar. 


26, 
30,  K. 


Mar.  22 

A|.r.  13 
Apr.  7 
Mar.  22 

Mar.  30 
Mar.  22 
Mar.  30 

Mar."22 
Mar.  22 
Mar.  25 


Mar.  32 
Mar.  28 
Mar.  23 
Apr.  13 
Apr.  10 
.Apr.  7 


(Boston) Mar.  16,  B, 

.  Mar.         u 
.  Mar. 

(Portland; Mar. 

,.  Mar. 


.  Kar. 

,  Apr. 

,  Apr. 

Mar. 


20,  1 

21,  I 
23,1 

13,1 
2,  M. 
6,  x. 

16,  E. 


Mar.  21 


Mar.  16 
Apr.  3 

Mar.  16 
Apr.  1 
Aor.  4 
Apr.  10 


11    AuEiticA,    per  steam  ship  Virginia,  via   Qucenstown— New  Y'ork, 


MAIL  ARRIVALS. 
Latest  Dxtes. 
On  March  8,  Akeeica,  per  ateam  ship  City  of  Washington,  via  (Jueenstown— New 
York,  Feb.  23. 

On  March  S,  AMEEica,  pet  ateam   ship  Chicago,    via    Queeustown — New     Y'ork, 
Feb.  24, 

On  March 

March  I. 
On  March 

March  2. 
On  BCarch  13,  Bomb.-vy,  by  overland,  per  steam  ship  Pera, 

Southa  npton — Gibraltar,"  March  9. 

On  March    13,  America,  per  steam  ship  China,   from  Boston  and  Halifax,  via 

Queenstown— New  York,  Feb.  29. 
On  March  14,  Auebica,  per  steam   ship  Helvetia,  via  Queenstown  •  New  York, 

Feb.  26. 


12, 


America,  p«r  steam  ship  Baltic,    via  Southampton— New    York, 

from  Alexandria,,  via 


COMPARATmE  A^'ERAGES. 
The  following  is  a  comparative  statement,  for  the  corresponding  week  in  each  of 
the  years  from  1863  to  1866,  of  the  quantities  of  British  corn  sold  in  the  towns  from 
which  returns  are  received  under  the  Act  of  the  i'7th  and  2Sth  Victoria,  cap.  87,  and 
of  the  average  prices  as  ascertained  under  the  Act  6th  and  6th  Victoria,  cap.  14,  so  fax 
aa  relates  to  1863  and  1864 :— 


Cone- 
spending 
week  in 

QcASTrriBS  Soi.i>. 

AVEBAOE  PbICES. 

Wheat. 

Barley. 

Oats. 

Wheat. 

Barley. 

Oats. 

1J63 

qrs    bsh 
62,8'29     0 
69,'26j     6 
69,297     0 
69,669    0 

qrs     bsh 
41.673     1 
47,760     1 
42,655     7 
46,672    2 

qrs     bsh 
15.802    5 
12,752     6 
8,058     6 
9,534     7 

s    d 
46     2 
40    2 
:8    4 
48    4 

8    d 
36  10 
31    6 
39     1 
86    7 

s    d 
21  11 

1861 

19  10 

1865 

20     6 

86S..„ 

»  11 
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AVERAGES  OF  GRAIN.  '    ' 

The  following  Is  a  statement  showing  the  quantities  sold  and  the  average  price  of 
British  com  (imperial  measure)  as  received  from  the  inspectors  and  officers  of  Ex- 
cise, conformably  to  the  Act  of  the  27tli  and  28th  Victoria,  cap.  67,  in  the  week  ended 
March  9, 1867  :— 

Quantities  Sold.  Average  Price. 

qrs    bush  s     d 

Wheat., 51,512    7    59    'i 

Barley 30,741    4    41     5 

Data 7,1)08    5    24    1 

CORN  IMPORTED  AND  EXPORTED. 
Ab  Account  showing  the  quantities  of  the  several  kinds  of  Corn  and  Meal  imT>orted 
into  each  division  of  the  United  Kingdom;  and  the  (jaantities  of  British  and 
foreign  Com  and  Meal,  of  the  same  kinds,  exported  from  the  United  Kingdom, 
in  the  week  ended  March  0.  1867. 


Wheat  

Quantities  Imported  into 

Quantities  Exported  fron 
the  United  Ivingdom. 

England 

Scotland 

Ireland 

The 
United 
Kingdm 

British. 

Colonial 

and 
Foreign. 

Total 
Ex- 
ported. 

cwts 

245548 

1S8583 

167547 

720 

7000 

16867 

84272 

2387 

cwts 

64994 
18955 
10002 

4871 
19683 
6526 
240O 

cwts 

279610 

15614 

366 

2540 

30449 

cwts 

590147 

17S052 

177905 

3260 

11871 

36440 

121246 

4787 

... 

cwts 

2520 

82 

83C9 

"293 
24 

cwts 

■557 
'"20 

cwts 

2520 

Barley   

82 

8860 

Rve 

313 

24 

Buckwheat  

Total  of  com,  ex-) 
elusive  of  malt.../ 

662909 

127380 

328469 

1118708 

11228 

5T7 

11805 

Wheatmeal  and  floui 

cwts 

4269J 

2362 
60 

'l55 

cwts 
12S70 

12870 

cwts 

cwts 
55564 

2362 
60 

155 

cwts 
209 

'191 

""  5 

cwts 
44 

cwts 

253 

Oat  meal  

191 

Pea  meal 

5 

Indian  com  meal 

Buckwheat  meal 

.» 

Total  of  meal  

46261 

68131 

405 

4t 

449 

Total  of  com  and-j 
meal,cxclasive  of  V 
aaalt  f 

708170 

140200 

328469 

1176839 

11633 

621 

12254 

Malt  „, 

qrs 

qrs 

qrs 

qrs 

qrs 
1534 

qrs 

... 

qrs 
1534 

COMMERCIAL    EPITOME. 

FRIDAY  NIGHT, 

The  small  quantity  of  English  wheat  on  offer  at  Mark-laue  this 
morning  sold  readily,  chiefly  for  consumption  in  the  north,  at 
prices  fully  equal  to  Monday.  Foreign  wheats  were  a  slow 
inquiry,  but  not  cheaper.  Barley,  malt,  beans,  peas,  and  flour 
commanded  very  little  attention  ;  but  oats  were  6d  per  quarter 
dearer.  This  week's  imports  of  foreign  and  colonial  produce  are 
14,310  quarters  of  wheat,  3,270  barley,  20,930  oats,  and  450  sacks 
of  flour. 

At  Liverpool  and  Wakefield  to-day,  most  kinds  of  wheat  were 
rather  dearer. 

The  Liverpool  cotton  market  was  dull  up  to  Monday,  but 
became  more  steady  on  Tuesday  ;  and  on  Wednesday  and  Thurs- 
day a  good  business  was  done  at  dearer  rates,  in  consequence  of 
news  from  America  of  a  falling  ofl'  in  the  receipts  there.  To-day, 
the  market  closes  firm  ;  sales,  12,000  bales.  The  sales  for  the 
week  have  amounted  to  62,700  bales ;  of  which  the  trade  have 
taken  46,100  bales  ;  speculators  and  exporters,  16,600  bales.  The 
imports  this  week  hive  been  20,270  bales  ;  the  actual  export, 
10,818  bales;  and  to-day's  stock  is  estimated  at  497,220  bales. 
Quotations,  on  the  whole,  remain  uncharged  since  Friday  last. 

At  New  York,  this  week,  cotton  has  been  in  improved  request 
for  export,  at  30  cents  per  lb. 

Messrs  E.  B.  Liddell  and  Co.,  of  Alexandria,  Egypt,  write  in 
date  of  7th  instant  as  follows: — Cotton — There  is  no  change  to 
report  from  the  general  position  noticed  in  our  last  advices  of  the 
27th  nit.  Good  staple  continues  in  demand,  and  the  choice  be- 
coming each  day  more  restricted,  its  value  is  firmly  maintained,  at 
extreme  previous  limit?.  Fair,  with  poor  staple  and  lower  descrip- 
tions, are  irregular  in  price,  and  easier  to  bay.  We  quote  fair 
16d,  f.o.b.,  and  good  fair,  17id.,  ditto.  Freight,  ^d.  per  lb.  Ex- 
change, 96^, 

Shipments. 

Great 
Britain.        Continent. 

From  Feb.  26  to  Mar.  4,  1867  5,588 

Previously  from  Nov.  1,  1866 115,015 


2.5,429 


Total. 

bales. 

5,588 

140,444 


From  Nov.  1, 18G6,  to  Mar.  4, 1867  ..  120,603 


25,429     ...  140,032 


Same  period  1865-6 83,007     ...     20,154     ...103,161 

—         1864-5 145,481     ...     27,344     ...  172,825 

Cotton-seed — Receipts  and  sales  average  about  300  tons  daily. 
Prices  sustained  at  former  limits  of  61  10s  to  71  5s,  f.o.b.,  according 
to  quality.     Freight,  l.'is  to  16s  per  ton. 

Messrs  Binny  and  Co.,  writing  from  Madras  to  the  13th 
February,  observe: — Considerable  transactions  have  taken  place 
in  cotton  on  European  account  at  175.6  rs  per  candy,  or  9id  per 
lb.,   cost   and   freight.       The   sales    during   the   fortnight    have 


amounted  to  about  3,000  bales.  The  new  usance  for  Bank  bills 
appears  to  have  completely  stopped  shipments  o.i  native  account 
for  the  present.  The  total  shipments  for  last  month  aggregate 
8,404  bale?,  against  26,501  bales  same  period  in  1866. 

Fine  Indian  teas  have  sold  freely,  at  full  quotations ;  but 
inferior  kinds  have  declined  3d  to  4d  per  lb.  In  China  qualities, 
very  little  has  been  passing,  on  former  terms.  Last  week,  duty 
was  paid  on  1,302,083  lbs.     The  exports  were  167,904  lbs. 

Import  and  Delivery  of  Tea  in  London,  from  Jan.  1  to  Feb.  28,  1866 
and  1867.  with  Stock  on  band  on  March  1,  1866  and  1867. 


Descriptions. 


Import. 


1866. 


Bobea  

Congou  

Caper  

Caper,  scented  

Pouchong  

Ning  Yong  and  Oolong 
Souchong  and  Campoi... 
Pekoe    {black  leaf)  and 

Hung  Muey  

Pekoe,  flowery 

Pekoe,  orange  I 

Pekoe,  scented  orange. . 

Twankay    

Hyson  skin 

Hyson 

Young  Hyson 

Imperial 

Gunpowder   

Sorts,  duiit,  &c 

For  exportation  only.. 

Assam 

Japan 

Java 


lbs 
1,000 
25,380,000 

i.oi-iiono 

3,000 
520,000 
642,000 

10.000 
45,000 

l,67()i000 

78,000 
19,000 
141,000 
788,000 
227,000 
777,000 
154,000 

987,'000 
231,000 


1867. 


Stock. 


lbs 

19,008,000 

657,'000 

2.3O,'0O0 
912,000 

52,000 

3.3,000 

4,000 

1,744,000 

78,000 

3,000 

169,000 

9.50,000 

382,000 

1,000,000 

122,000 

1,234,000 
30,000 


1866. 


Total  j  32,715,000    26,608,000 


Black  30,228,000  |  23,564,000 

Green I    2,487,0001    3,044,000 


lbs 

28,000 
69,364,000 

79,000 

2,367,000 

124,000 

1,574,000 

3,699,000 

108,000 
943,000 
173,000 

2,233,000 
491,000 
141,000 

1,20.5,000 

2,024,000 
591,000 

2,117,000 
232,000 

1,771,000 

332,000 

6,000 


1867. 


89,612,000 


82,265,000 
7,347.000 


lbs 
33,000 

08,890,000 
61,000 
1,.596,000 
68,000 
1,682,000 
2,955,000 

216,000 
714,000 
1:30,000 

3,824,000 
312,000 
119,006 

1,203,000 

1,9.S9,000 
500,000 

1,463,000 
477,000 

2,313,000 

196,000 

3,000 


88,804,000 


82,163,000 
6,641.000 


1860. 


1867. 
22,242,000 


Total  delivered  .„ lbs    17,668,000 

Exported  2,230,000  3,-520,000 

Sent  coastwise 5,488,000—    7,718,000      6,496,000—10,016,000 

Homo  consumption  from  London...     9,950,000  12,226,000 

Estimated  Stock  of  Tea  in  the  United  Kingdom. 

March  1,  March  1,  March  1, 

1865.  1866.  186(. 

London lbs  105,251,000     ...     89,652,000  ...     88,804,000 

Liverpool  2,729,000    ...      1,824,000  ...      2,395,000 

All  other  ports  estimated  at      6,020,000    ...       7,600,000  ...      5,000,0t0 

114,000,000  "...    99,076,000    ...     96,199,000 

A  report  from  Shanghai,  dated  tlie  24th  of  Janufiry,  says : — 
Settlements  of  black  tea  since  the  8th  instant,  3,074  chests  at 
tls.  15  to  21.5.  Eeshipments,  1,750  chests.  Stock,  13,500  chests, 
against  1,500  chests  at  the  same  time  last  year.  Total  settlements 
and  reshipments  since  1st  June  (exclusive  of  shipments  direct 
from  Hankow),  313,504  chests,  against  203,520  chests.  Prices 
remain  at  about  last  quotations.  Settlements  of  green  amount  to 
32,095  half-chests,  and  re>hipments  to  5,918  hali-chests.  Total 
settlements  and  reshipments  since  1st  June,  819,779  half-ohtsts, 
against  235,400  half-chests  at  the  same  time  last  ye  ir.  The  pre- 
sent stock  is  estimated  at  14,600  half-chests,  inclusive  of  Pingsut^ys 
and  local-packed  tea.  Prices  during  the  fortnight  have  ruled 
about  two  taels  below  those  current  on  24th  ultimo. 

The  sugar  market  has  continued  in  a  most  inactive  state,  and 
prices  have  been  with  difficulty  supported. 

The  stocks  of  beetroot  sugar  now  held  in  France  are  tn  follows  : 
—Lille,  4,900;  Paris,  30,030;  Valenciennes,  5,100;  Douai, 
2.950;  Saint-Quentin,  1,080;  Amiens,  600;  Nantes,  2,490; 
Havre,  500;  Bordeaux,  50 — total,  47,700  tons. 

Coffee  has  commanded  rather  more  attention.  la  some  instances, 
prices  have  advanced  6d  per  cwt. 

Messrs  Fryer,  Schultze  and  Co.,  thus  report  the  state  of  the 
coffee  trade  at  Ceylon  to  the  16th  ult. : — There  is  no  feature  of 
novelty  in  our  export  market.  The  weather  is  very  favourable 
for  curing  and  shipping  coffee,  which  has  left  very  freely.  We 
add  below  a  statement  of  e.xports  to  the  13th  instant  :^ 
I'lantation. 

1867.  1866. 

To— Great  Britain cwts.  232635     151821 

Foreign  ports.. 136 

AustraUa  and  India  6490     17928 


239125  169885 

Native. 

Great  Britain 75655  84716 

Foreign  ports 6250 24734 

Australia  and  India  2597  8174 


84502     117624 

The  Dutch  Trading  Compiny  s  monthly  public  sale  of  coffee, 
consisting  of  65,00>0  bags  Javs,  Macassar,  and  Padang,  held  at 
Rotterdam,  vent  off"  at  about  tbe  valuations,  except  for  green  sorts. 
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which  soM    1    Cfnt.   lower ;  good   ordinary  »old  at  40j  to  40Jo 
agaiiiBt  4U^o  to  40Jc  at  the  February  sdle. 

The  transactions  in  all  klndn  of  silk  have  been  on  a  very  mode- 
rate teak-,  at  the  late  decline  in  value. 

Statu  of  tlio  Silk  ■Wabkhousex. 

Sold  Stock.  TTnBold  Stock. 

Uarch  1,  March  1,  Maroli  1,        March  1, 

1807.  1866.  1867.  1866. 

bales.  bales.  bales.  bales. 

BenKJ   2,791    2,369    1,847    1,719 

China 7.B54     6,2S5    7,725    S,110 

Japan 2.802     1,73.5    2,0«)     1,01)4 

Canton  1,879    1,449    1,463    3,037 

Cbinoae  thtoirn  ,  " 


12 
Delivered 


Feb. 

1867. 

bales. 

791 

1,979 
671 
400 


Feb. 
1866. 
bales. 

523 
2,423 

680 

323     1,054 

10     3 


Delivered. 

Jan.  1  to         Jan.  1  to 

March  7,  March  7, 

1867.  1866. 

bales.  bales. 

,.    1,944     1,.527 

,.     4,767     6.720 

..     1,444    1,942 

965 
29 


Venial 

China    

Japan    

('Huton 

Chinese  thrown.. 

The  transaotions  in  silk  in  China  some  time  prior  to  the  latest 
mail  dates  were  very  limited,  at  a  decline  of  tr  im  10  to  20  taels 
per  picul.  Tne  quotations  at  Shanghai,  reduced  to  Entrlish  money, 
are  :— Tsatlee,  chop  No.  2,  o23  Id  to  32i  8J  ;  No.  3,  31s  Od  to 
3l3  7d;  market,  No.  3,  2Ss  lOd  to  iiOi  2d;  No.  4,  26s  8d  to 
28«  7d  ;  No.  5  and  common,  24-i  3d  to  26,''  5ii  ;  Tavsaam,  chop  No. 
1,  278  2d  to  283  Od ;  No.  2,  25s  7d  to  268  8d;  No.  3,  23s  9d  to 
24s  lOd  ;  No.  4,  5,  and  common,  19j  lOdto  23<  Od;  Yucnfa  and 
Hainings,  No.  1,  283  lOd  to  298  8d  ;  No.  2,  27s  6d  to  28.i  4d  ; 
No.  3,  25s  Id  to  273  2d;  No.  4  and  common,  23.<  OJ  to 
243  7il  ;  Sztchuen,  fine  to  finest,  ISs  9d  to  193  3J ;  common, 
Us  4d  ;  »a>te,  good,  2s  9d  to  3s  Id;  medium  to  inferior,  23  to 
23  6d  per  lb. 

Public  sales  of  Guatemala  indigo  have  been  held.  The  quantity 
offered  was  unpreceUentedly  large,  beinij  8,929  serotis,  o(  which 
7,154  serous  were  fold,  and  200  serons  of  the  bought  in  and  with- 
diawn  have  betn  placed,  raising  the  total  quantity  sold  to  7,354 
eerons.  11- d,  coppery,  and  desirable  fall-colored  qualities  realised 
October  rates  to  4d  advance ;  weak,  pale,  and  Bhawy  qualities 
were  rather  more  irregular  of  sale,  and  realised  par  to  4d  decline. 

The  public  sales  of  colonial  wool  are  progressing  slowly.  In 
reference  to  them,  Mr  Helmuth  Schwa^tze  observes  : — Combing 
wools  continue  to  hold  their  position  firmly,  good  descriptions 
especially  realising  satisfactory  rates.  Capes  and  Sydney?,  on  the 
other  h  nd,  have,  with  the  e.xception  of  the  best  class  of  fleece 
wools,  suflered  a  further  decline  of  fully  Id  on  the  opening  prices. 
Australian  combing  wools  are  without  change ;  scoured  Sydney 
and  Cape,  Hd  to  2d  ;  middling  and  inferior  ditto  and  ditto  Heece, 
l-jd  ;  ditto  urease,  Id  to  l^d  loner  than  in  the  November  sales. 
Discount,  3  per  cent.  In  consequence  of  the  arrivals  in  time  being 
larger  ihan  was  at  first  anticipated,  the  sales  will  be  prolonged 
from  the  28 ;h  to  the  30th  inst. 

Rice  has  moved  off  slowly,  at  late  rates.  Linseed  oil,  on  the 
spot,  has  sold  at  37/,  fine  straits  tin,  89/  cash,  and  Scotch  pig  iron 
533.  Tallow  has  met  a  dull  inquiry  :  town  tallow  is  quoted  at 
41e9d;  Petersburg  Y.C.  on  the  spot,  433  9d  ;  March,  433  6d  to 
43s  9d  ;  April  to  June,  433  6d  to  43i  9d ;  October  to  December, 
443  3d  to  443  6d. 

"  The  money  market  wa3  easy  throughout  the  week,"  says  a 
report  from  New  York,  dated  February  25,  "at  sis  per  cent,  on 
railway  collaterals  and  five  percent,  on  governments,  but  towards 
the  close  theie  was  a  diminished  volume  of  funds  serking  employ- 
ment, owing  to  considerable  sales  of  the  new  issue  of  five-twenties 
by  the  Treasury,  and  the  payments  on  account  of  which  increased 
the  balance  in  the  Sub-Treasury  on  Saturday  evening  to  the  un- 
usnally  large  sum  of  132,9.'r2,351  dollars,  the  gold  market  was 
firm,  the  extreme  range  of  the  week  having  been  from  \o6i  on 
Monday  to  138J  on  Saturday,  and  the  closing  price  was  138|. 
The  foreign  exchange  market  showed  an  advancing  tendency. 
The  dry  goods  trade  has  shown  increased  activity,  notwithstanding 
the  stormy  weather  and  the  unsettled  condition  of  political  affairs, 
although  prices  have  not  materially  changed  since  last;  week." 


THE  COTTON    TRADE. 


LIVERPOOL— :March  15. 
Cotton  was  in  limited  demand  in  the  early  part  of  the  week,  and 
freely  offered  at  rather  lower  rates,  but  during  the  last  two  or 
three  days  the  business  has  considerably  increased,  and  the  week 
closes  with  last  Thursday's  prices  firmly  tupportei.  Sea  Island  is 
in  limited  request,  and  heavy  of  talc  at  last  week's  prices. 
American  is  in  general  and  increasing  demand,  and  afier  a  decline 
of  fully  id  per  lb  in  the  commencement  of  the  wetk,  has  quite 
recoverea  .former  quotations.  New  Y).k  advices  to  the  13th 
mstaiu  quote  middling  at  30  cents,  costing  to  sell  in  Liverpool  13d 
per  ship,  13|<i  ^^  steamer.  Brazd  is  firm  at  last  week's  quotaioiis. 
i»  J^-gyptiau  the  sales  have  been  moderate,  without  change  in 
prices,      fcmyrna  is  firmly  held,  at  previous  rates.     East  India  de- 


scriptions bad  become  rather  irregular  and  lower,  but  the  better 
feeling  has  caused  more  firmness,  and  the  quotations  of  last  week 
are  now  fairly  supported.  Bengal  and  Scin'ie  are  scarce,  and  com- 
mand |d  to  ^d  advance.  The  business  "  to  arrive"  has  been  very 
tx  ensive,  and  the  latest  quotations  were,  for  American,  basis  of 
middling,  ship  named,  from  New  York,  Orleans,  13gd  per  lb; 
bales,  13jjd  ;  from  New  York,  bales  13^1;  Texas,  low  middling, 
12Jd  ;  Broach,  fair  new  merchants,  shipnaiutd.lOid  ;  fair  merchants, 
Fetiruary  sailing,  lOd  ;  Dharwar,  fair  merchants,  February  sail- 
ing, lOJd;  March  or  April  shipment,  lO^d ;  Oomrawuttee,  fair 
new  merchant",  January  sailing,  lOJd  ;  ship  named,  ]0;Jd  ;  Bengal, 
fair  merchants,  December  sading,  74d  ;  fair  new  merchants, 
February  or  March  shipment,  Liverpool  or  London,  7^d  per  lb. 

The  sales  of  the  week  amount  to  62,700  bales,  including  3,840 
on  speculation,  and  12,760  declared  lor  export,  leaving  46,100 
bales  tj  the  trade. 

FniDAY  MoBNiNG,  March  L5. — The  sales  to-day  will  probably 
amount  to  fully  10,000  bales  with  a  firm  market. 

PRICES  CURRENT. 


Descrlptlonr. 

S«a  Island  „.. 

Upland    

Mobile „ 

New  Orleans 

Pemanibuco  

Bahia,  &Q,  

Maranham , 

Egyptian    

Smyrna  

W.  India,  Ac    

Peruvian 

Sural — Giu'dDNarwai 

Broach 

Dhollerah    

Oomrawuttee 

Mangarole 

Comptah 

Madras  — Tinuivelly ... 

Western 

Bengal 

China  ..„ 


Ori 


per  ]b 
d 
20 
12 
12 
12 


9) 


MIL 


per  111 
d 
23 
13S 
13* 
Ui 
13{ 
13 
14J 

io4 

12* 

lij 

ioj 
lot 

lOj 

10 

10} 

ioj 

7j 


Fair.  Good 
I  Fair. 


per  lb  per  U' 
d     1      d 
21 

14J  I  J.'.} 
Hi  It 
HI 


31 

l-H 


14 
141 

i'i 
in 

14 
12} 

Hi 

Hi 

iij 

u 

lU 

IM 

"i 

101 


1.5 
lo 
15 

i'ii 

14 

14} 

12,' 

lit 

lU 

llj 

12 

114 

l!j 

H 

10} 


Qood. 


per  lb 
d 
<2 


l,H 

1.5J 

lit 

i'i 

14f 
14} 

I'i 

12 
12 
12 

i'ii 

12 
12 
9i 


Fine. 


per  lb 
d 
CI 


i;i 

iVi 

12} 

17 

IS 

12} 

12} 


-  Samp  period  1866^ 
Mid.      Fair.   Oood. 


per  lb 
d 
33 
!9i 
19} 
19} 
20 
18} 
191 
21 

m 

18} 
185- 

H 

13} 

15} 

13 

13 


11} 


per  lb 
d 
38 
20} 
20} 
2M 
21 
19 
20} 
23} 
1.5} 
19} 
19i 

"f 

;G} 

16} 

IG 

15} 

16 

15} 

15} 

131 

17} 


■er  lb 
d 
(0 


22 
20 
21} 

17} 

21 

20} 


PISIOES  CURKBNT.— Maech  17,  1865. 


Deacriptions. 


Sea  Island 

Upland 

Mobile 

New  Orleans 

Pemambuco  

Bahia,  &c  

Maranliam } 

Do.  Saw^ued  ...> 

Egyptian    

Smyrna   

W.  India,  Ac 

Peruvian 

S'lrat — Broach 

Ginned  Dharwar  .. 

Dhollerah   

Oomrawuttee........ 

Manjrarole  

Comptah 

Madras — Tinnevelly.. 

Western 

Bengal 

China  


Ord. 

Mid. 

Fair. 

Oood 

Good. 

Fine. 

-Sam 

Q  period 

Fair. 

per  lb 

Mid. 
per  lb 

Fair. 

per  Jb 

per  lb 

per  lb 

per  lb 

per  lb 

per  lb 

d 

d 

d 

d 

d 

d 

d 

d 

36 

4U 

46 

52 

60 

70 

38 

42 

14} 

16} 

18 

26} 
26} 

14} 

i- 

... 

... 

... 

27 

... 

10} 

16} 

17} 

17} 

... 

26 

26} 

... 

Ihl 

16} 

... 

25 

25s 

... 

16 

16} 

m 

17} 

20 

2E} 

26} 

10 

14.i 

16} 

17* 

19 

23 

25} 

27 

9 

10 

114 

12} 

13 

14 

22} 

23 

... 

l-.i 

16 

16} 

17 

... 

26 

26} 

... 

14} 

16} 

16} 

17 

26 

26} 

13 

i3( 

14 

21 

24 

8 

Vi 

124 

11 

134 

174 

22 

8 

10 

13} 

13} 

14 

... 

16} 

22 

8 

»4 

12 

13 

13} 

16 

15} 

22 

ti 

9 

11} 

... 

16} 

20 

■li 

n 

12 

12} 

13 

... 

16} 

21 

10} 

111 

12 

IS 

21 

... 

16 

13 

13|j 

14 

... 

... 

20} 

H 

6 

Vi 

8 

84 

9 

12} 

14} 

8» 

10 

10} 

11 

12 

18 

Good. 


per  lb 
d 
M 


28 
27 

27} 

28} 

24 

29 


IjiroKTS,  ExroRTS,  CoNSCMrxiON,  Ac. — 1867. 


Exports  from  Jan.  1 
to  March  14. 
1866  1867 

bales  bales 

.'9815  ...  25380 
89701  ...  1S486 
73694     ...      80214 


510279    173210 


124S10 


Imports  from  Jan.  1 
to  March  14. 
Descriptions.  1865  1867 

bales  bales 

American  :1SC220     ...     273813 

Brazil,  Egypt,  *c  173239     ...     17I'S15 

East  India,  China,  and  Japan...    1172J5    ...      57151 

Total  596744 

Stock,  March  14. 
1866  1667 

bales  bales 

.■540250 497i20 

The  above  figures  sho-vr  : — 

Bales 

A  decrease  of  import  compared  with  the  same  date  last  year  of  St:. 470 

Ad-crease  of  quantity  taken  for  consumption  of  „ 49.,sf«) 

A  decrease  of  actual  export  of  47.600 

An  increase  olstockof  , 156,970 

In  speculation  there  is  a  decrease  oi  30,440  bales. 

The   imports,  this  week,  have  amounted  to  20,276  bales.  The 
tctual  exports  are  10,818  bales. 


Consumption  from  Jan.  1  to  March  14. 
1866  1867 

bales  bales 

470870    421070 


LONDON— JIarch  15. 

Annexed  is  a  portion  of  the  circular  issued  this  week  by  the 
London  Cotton  Brokers'  Association : — 

Tbe  market  was  dull  at  a  decline  cf  |d  per  lb  up  to  Monday, 
but  on  Tuesday  more  steadiness  was  observable,  and  both  yester- 
day and  to-day  there  has  been  considerable  activity,  owing  chiefly 
to  reports  of  greatly  diminished  receipts  at  the  Auiericsn  seaboard. 
The  above  decline  has  been  recovered,  and  the  market  clones  firmly 
at  1 1  per  lb  advance  for  Bengal  and  Sjinde,  and  at  last  Thursday's 
rates  for  other  descriptions.  Telegraphic  advices  from  New  York 
to  tbe  14th  March,  quote  middling  Uplands  31  cents.    Gold,  134j. 


March  16.  1867.] 


THE  ECONOMIST 


309 


PRESENT 

Ord.  to  Mid. 
per  lb 


@. 


K'i 

lot 

Wi 
10 

lot 
io 

10 


in 

13 

lOi 


QUOTATIONS. 

Fair 
Mid.  Fair.        to  Good  Fair, 
per  lb  per  ib 

d  d  d 

HJ    121  @  12* 


lOJ 

loj 

10* 
lOJ 

11 

10} 
lOi 

H 

10 

'i 

14 

1  i 

lOJ 


lU 

lit 

lli 
11 
11* 

icf 

Hi 

lot 

lOJ 
8i 
St 
8{ 

lOj 

i4j 

144 

11 


llf 
llj 
111 

12 

i'i 

115 
10| 

114 
» 
H 
94 

105 

i'l! 
i« 
114 


Good  to  Fine 
per  lb 
d         d 
..    13  (§ 
..    12 


12 
12 

124 

12 
12 

184 
9* 
94 
9} 

11 

iV 

18j 
12 


124 


:Simt— Sawglnned ... 

Broach  HI 

DhoUera    i)J 

Oomrawattee  9? 

Mangarole 9^ 

Comptah   9$ 

Midras — Bourbon  Seed    ... 

TinniyeUy 9 

Northern  &  Western      9 

Coconada  

Coimbatore  &  Salem    ... 

Sdnde    

BsB^al  „...    „. 

ltan<;oon   

China 

Japan 

West  India,  &« Wi 

Brazil 104 

Smyrna  and  Greek 9?  .  - 

Sales,  to  arrive: — 2,50i)  bales  Tinnivelly,  at  lOji  Dec,  and 
lOjd  Jan.  saiii'ig;  lOjd  Feb.,  M-ircb,  guaranteed  good  fair  new  ; 
300  Western  Madras,  at  lOjd,  February  shipment,  guaranteed 
fair  new  ;  2,870  Bengal,  at  7ii  to  7-JJ,  January  to  March  bliipmnnt, 
guaranteed  fair  new,  and  7jd  February  March,  guaranteed  good 
fair;  100  Scinde,  7d  February,  good  fair;  900  Oomrawattee,  Q^d 
to  lOjd,  Feb.,  Mirch  shipment,  and  lO^d,  Feb.  overland,  guaran- 
teed lair  ;  500  DhoUerah,  at  O^d,  ship  named,  guaranteed  fair  old  ; 
100  Broach,  lOd  February,  guaranteed  fair  old — total,  7,270 
bales. 

Impobts,  Ubuvbbibs,  and  Stock  op  East  India,  China,  and  Jafam 
CoTTO.v  IN  London. 


23 

174 

12} 


Surat  & 

Bengal  & 

China  ft 

Scinde. 

Madras.      Rangoon. 

Japan. 

Total.' 

bales. 

bales.            bales. 

bales. 

bales 

Imports,  Jan.  1  to  Mar.  14, 1867          4i    ... 

8297     ...      9.522    ... 

922    . 

..    20777 

r—               — 

1866      3I>43     ... 

64018     ...      S2;!0    .. 

..    72.553 

»               *. 

1365      6443     ... 

41001     ...      268-5    .. 

10742     . 

..     0S130 

DeUvered,Jan.ltoMar.ll,1867      a74s    ... 

21743     ...       740.5     .. 

1560    . 

..     36oll 

_               — 

1866      20.59    ... 

46(;.57     ...      6378     .. 

51    . 

..    5S530 

mm,                          >-. 

1865      3  too    ... 

2.51(17     ...      7741    .. 

8301     . 

..    45344 

2075     ... 

2792.5     ...     1462J     ... 
42133     ...      10.;6     .. 
737.50     ...     199C.5    .. 
other  k  inds. 

816     . 

271     . 

1C211    . 

..    47926 

—             ISfiG 

4010     ... 

..    48594 

«•              18^5 

12900     ... 

..  131852 

•  Including 

Cotton  Afloat  to  Edkope. 

Coast,  for  Foreign 

Total 

Total 

, 

London.    Liverpool 

orders.       ports. 

1867. 

1866. 

From 

bales.           balfs. 

bales.        bales. 

bales. 

bales. 

794  ...    1163li2 
1906  ...        8261 
11209  

9574  ... 

1.567,30  .. 
10187  .. 
11631  .. 

49J766 

3033 

Madras 

.      46997 

Ceylon  and  Tuticorin 

18.512  ...        3212 

•  •            «■■         It.                

V1724  .. 

378H 

Calcutta  

12290  ...      41011 

450  ... 

53781  .. 

80774 

China* 

...     ...        ... 

...      ...     ...        ...     ... 

65 

•  2  riculs  each. 
1867 

..      ... 

* 

44711  ...     198S90 
72833  ...    S73195 

l;i349  ... 

..    8249  ...    13172  ... 

256956  .. 

1866 _............„... 

662449 

NEW  YORK— February  25. 
The  cotton  market  ruled  lieavy  and  irregular  under  the  un- 
favourable news  from  Liverpool,  and  prices  were  lower  and  some- 
what nominal.     The  sales  aggregated  4,200  bales.     "We  quote  : — 
New  "iouK  Ci.As.siFicATios.  New  uneaiu 

Upland.  Florida.  Mobile.        and  Teuu. 


Ordinary  per  lb 

Good  orjinary 

Low  TiiiddlinK . 


29 


Middling    31 

Good  middling 33 


29 
31 
34 


SO 
32 
34 


30 

324 

35 


The  following  figures  are  extracted  from  Mr  W.  P.  Wright's 
circular,  dated  the  26th  ult. : — 

Movement  in  Cotton  siuco  the  Ist  September  last. 

bales.  bales. 

1867.  18GG. 

Receipts  at  ports  in  tho  United  States 1,243,004     1,349,000 

Export  to  Great  Britain 523,000     G18,000 

_         France    51,000     81,000 

—        Other  foreign  ports    38,000     2G,000 

Total  exports   612,000     725,000 

Stock  ou  hand  63C,000     5U7,000 

Of  which  during  the  past  week  included  in  the  above 

Receipts  at  the  ports 5G,000     54,000 

.  28,000 
9,000 
2,000 


Export  to  Great  Britain 50,000 

—        France    2,000 

■ —        Other  foreign  ports   3,000 

Total  exports    55,000 


39,000 


MAEKETS  m  THE  MANUFACTUEING  DISTEICTS. 


The  accounts  from  the  manufacturing  districts  this  week  are 
unfavourable.  Both  for  home  ate  and  export,  very  little  business» 
has  been  doing  in  goods,  yet  prices  have  been  fairly  supported. 
Coals  have  sold  briskly  ;  but  iron  has  met  a  heavy  sale. 

Manchester,  March  14. — We  have  again  to  report  a  very  dull 
week  for  all  kinds  of  goods  and  yarns;  stock?,  consequently, 
have  accumulated,  and  ore  pressing  on  the  market  with  more 
severity  than  hitherto.  Prices  are,  therefore,  regulated,  pretty 
much  by  the  position  of  sellers,  and  when  these  are  anxious  to 
realise,  low   rates  must   be   accepted ;  prices,   consequently,  are 


very  irregular.  Our  quotations,  however,  are  trore  steadily 
adherei  to  since  yesterday,  owing  to  the  larger  business  done  in 
Liverpool  in  colton,  at  a  slight  advance  ;  this,  however,  has  not 
led  to  much  increase  of  business  in  this  market,  either  for  yarns 
or  cloth,  as  there  is  little  faith  in  the  maintenance  of  tbis  so- 
called  advance  in  cotton.  Altogether,  the  business  of  the  week 
has  besn  very  limited,  and  several  failures  of  manufiCturers  siiow 
the  unprofitable  nature  of  the  trade  at  present  prices. 

rnMI**KATIVK  StATKM«;NT  OF  TtTR  COTTON  TnADF.. 


Raw  Cotton. 


..per  lb 


Upland  fa'r 

Ditto,  sood  fair , 

Pern,mbucof.nr 

Ditto  good  f:dr 

No.  40  Mole  Yarn,  fair,  2nd  quality 

No.  30  Watek  Twist,        ditto        

26-in,  66  reed,  Printer,  29  yds,  4  lbs  2  oz 
27-in,  72  reed,  ditto,  ditto,  5  lbs  2  oz 
E9-in,  60  rfed.  Gold  End  Shirting;,  374 

yards,  S  lbs  4  oz 

40-in,  66  rci  d,     dit  o,    ditto,    8  lbs  12  oz 

40-in,  72  leed,     ditto,     ditto,     9  lbs   5  oz 

38-in,  44  reed,  Red  End  Long  Clotb,  36 

ynrd".  9  'bs 


Price 

>lar.  14 

1867 


Price 

Mar. 
186C 


Price 
Mar. 
1865 


Price 

Mar. 
1864 


Price 
Mar. 

18li3 


Prica 
Mar, 

1862' 


8    d 
1     1 

l"'l 
1    IJ 
1     34 
1     3 

6  lot 

7  74 


10  6 

11  6 

12  9 


Bradford. —  I'ne  aspect  ot  attairs  Uaa  altered  very  little  since 
Thursday.  Lustre  wools  keep  firm  in  price.  In  worsted  yarns, 
a  few  orders  in  two-folds  seem  to  be  the  -.mly  business  of  the  day. 
There  have  been  inquiries  also  for  super  iiO'a  at  low  prices.  In 
piece.",  the  home  houses  are  the  only  buyers,  and  their  purchases 
are  very  small.  The  cold  weather  interferes  with  the  sale  of 
spring  goods.     Piices  are  unchanged. 

Leeds. — The  weather,  keeping  very  cold,  tends  to  check  the 
sale  of  spring  goods,  and  the  demand  for  such  to-day  has  been 
very  moderate. 

Kocudale. — The  flannel  market  has  been  no  more  active  than 
fcir  some  time  past.  Fancy  goods  are  the  most  ta.sy  of  sale,  and 
the  manufacturers  of  such  are  well  employed,  having  an  average 
amount  of  orders  in  hand.  Prices  are  steady.  There  is  no  change 
in  the  Yorkshire  goods  trade,  which  is  quiet.  Wools  are  generally 
quoted  at  last  weei^'s  prices,  with  a  rather  slow  demand. 

Nottingham. — The  foreign  trade  is  quiet,  as  may  b^  expected 
at  this  !-eason  of  the  year.  Yarns  are  a  shade  lower,  but  not  in 
proportion  to  the  reduced  rates  of  colton. 

Leicester. — The  demand  for  wool  has  been  on  a  very  moderate 
scale.  Cotton  yarns  are  but  moderately  in  request,  at  drooping 
prices.     The  hosiery  trade  is  in  a  very  ii  animate  state. 

NeWcastle-on-Tyne. — Chemicals  remain  firm.  Ciy«tala  in 
better  demand  ;  stocks  small.  Alkali  without  alterutio.i.  Bleach- 
ing powder,  bicarbonate  and  caustic  soda  firm. 

Halifax. -We  have  had  a  flatter  market.  The  improvement 
noticed  last  week  has  not  been  maintained.  There  is  an  improved 
demand  for  carpets,  and  prices  continue  firm.  All  the  caipet 
mills  in  the  neighbourhood  are  working  full  time. 

CARDirr. — There  is  a  slight  improvement  in  the  demand  for 
steam  coal  on  foreign  account,  and,  in  consequence  of  the  long 
prev»lent  easterly  winds,  which  have  prevented  shippinj<  coming 
up  Channel,  there  is  a  brisk  inquiry  for  ready  tonnage.  Coal 
freights  to  most  of  the  foreign  markets,  including  the  long 
voyages,  have  advanced. 

Birmingham. — There  is  no  improvement  whatever  in  the  trade 
of  this  town  ;  the  country  orders  are  small  for  hardware  goods 
generally  ;  as  a  rule,  those  given  out  by  the  factors  are  not  more 
tiian  two-thirds  what  they  usually  are  at  this  season,  and  such 
slackness  as  now  prevails  has  not  bten  experienctd  here  for  a 
dozen  years, 
trade  is  dull.     Most  of  the  heavy  branches  are  quie'. 

Dundee. —  In  the  flax  market  there  is  no  change  to  notice; 
medium  qualities  on  the  spot  continue  to  be  required  to  replenish 
the  stocks  of  consumers  till  fresh  supplies  come  forward,  so  that  the 
transactions  are  pretty  numerous,  jn  jute,  there  is  still  very  little 
activity  ;  consumers  only  buy  from  hand  to  mouth,  and  prices  are 
much  as  before. 


C  0  R  IN. 

AMERICAN  GRAIN  AND  FLOUR  MARKETS. 

New  York,  Feb.  25. —  I'he  market  for  State  flour  ruled  a  shade 
fit  mer  under  a  fair  trade  demand,  and  prices  were  a  trifle  better 
in  some  instances,  though  there  was  no  general  improvement. 
Western  flour  was  somewhat  irregular,  but  generally  quiet  and 
firm  ;  the  sales  were  moderate,  and  the  aggregate  was  niude  up  of 
small  lots ;  the  sales  comprised  7,000  bbls.  For  Southern  flour, 
the  demand  was  quite  limited,  and  prices  were  nominally  un- 
changed ;  the  sales  comprised  250  bbls.  The  inquiry  for  rye  flour 
was  moderate,  and  price.-t  were  steady  ;  w  e  note  sales  of  400  bbls 
at  from  |7  to  $8,  according  to  quality.  Wheat  continued  steady 
under  a  limited  inquiry  from  the  local  millers,  and  none  from 
shippers.  The  market,  though  quiet,  was  firm,  in  sympathy  with 
flour.  The  stoclc  is  ample,  and,  considering  the  near  approach  of 
the  opening  of  inland  navigation,  may  be  considered  quite  large. 
The  sales  comprised  7,300  bushels  white  Canada,  at  from  <J3.05 
to  p.l5.  The  com  market  opened  firmer,  though  without 
apparent  cause. 
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ExroKT  of  BiaAMTurH  (rom  ih«  riiiTKD  Siatm  to 
iilnce  Sfp'OTiler  1.  IkU. 


G>uT  BuTAiii  ana  Ibujuib 


N-w^Y^k  F""-  ''•  \Zl 

n  N.w0rl«aiu  f.  JM? 

Baltimore 12-  \lf 

Borton •••••  ]l'  Y" 

Ban  Kr.ncUco Jan.  1..  18«7 

Other  Porn Feb.  12,  1»«/ 


Total  

To  about  the  same  period,  18'  S  . 
_  _  186S . 

_  _  1864  . 


Flour 


bbli 

(OSSS 
2111 


3SI9 
VMli 

18G:8 


92765 
110649 

7i;9rs 
M80S6 


Wlieat. 


buihela 
347892 


1788361 
16332 


2165931 
1187865 
14S8664 
7670717 


Com. 


buthelt 
3567781 


94139 
173648 


7410 


3842978 

4C03928 

7.l3.'i9 

2)0220 


PRICES  CURRENT  OP  CORN,  4o. 


EngUtb, 


From— 

New  York Fe*-.  15, 1867 

Other  Portu  to  latest  dates 


Total 

To  about  snnie, period. 


1«6«..., 
1865 


To  TS«  CosiraEST. 

bblt  buth 

Floor.  Rye. 

2123    111380 

18    

2141     111380 

4125     122050 

1-2689 


bash 
■Wheat. 


41436 
57.W3 
68521 


bnflh 

Com. 
t060 


8060 

33.598 

1768 


1864.'.'."..       2G061     13965     131188     6263 


LONDON    MARKETS. 


STATE  OF  THE  CORN  TRADE  FOR  THE  'WEEK. 
Maek  Lane,  Feidat  Evening. 
Coastwise  and  by  land-carriagp,  the  arrivals  of  English  wheat 
this  week  have  betn  limited,  but  in  fair  condition.  The  s.ile  for 
both  red  and  white  samples  has  ruled  steady,  at  an  advaace  in  the 
quotations  of  Is  per  quarter.  In  foreiun  wheat,  the  transactions 
have  been  on  a  very  moderate  scale.  Prices,  however,  have  been 
supported.  The  imports  have  been  on  the  increas?.  The  sale 
for  barley,  both  English  and  foreign,  has  been  heavy,  at  Is  per 
quarter  less  money.  About  average  supplies  have  been  brought 
forward.  The  malt  trade  has  continued  heavy ;  but  we  have  no 
further  decline  to  notice  in  the  currenciss.  Owii'g  to  the  recent 
heavy  importations,  oats  have  moved  oflf  slowly,  at  a  decline  of  Is 
per  quarter.  Beans  have  commanded  very  little  attention,  at 
late  lates ;  but  peas  have  sold  at  full  prices.  The  transactions  in 
flour  have  slightly  increased. 

The  demand  for  wheat  in  the  leading  continental  markets  has 
been  moderately  extensive,  at  full  quotations.  Barley  and  most 
other  kinds  of  produce  have  been  a  slow  inquiry.  Although  the 
stocks  of  grain  and  flour  at  New  Y"ork  are  extensive,  very  few 
shipments  have  been  made  to  the  United  Kingdom. 

In  Scotland,  wheat  has  commanded  full  price?,  to  a  slight  ad- 
vance. Barley  and  all  other  articles,  ho  vs  ever,  have  met  a  heavy 
inquiry,  at  barely  previous  rate?. 

The  Irish  markets  have  been  very  inactive  for  jiroduce  ;  yet,  on 
the  whole,  prices  have  been  fairly  supported.  The  exports  to 
England  have  not  increased. 

To-day  there  was  rather  more  firmness  in  the  demand  for  both 
English  and  foreign  wheat.  With  the  txoeption  of  oats,  which 
advanced  6d  per  quarter,  no  change  took  place  in  the  value  of 
other  kinds  of  produce. 

Mr  George  Dornbusch  thus  reports  the  state  of  the  floating 
grain  trade : — Since  last  Friday,    the  arrivals  ot  grain  and  seed 
cargoes  at  ports  of  call  have  been  limited  to  20,  namely,  14  wheat, 
1  barley,  1  beans,  and  4  cotton-seed.     The  trade  has  somewhat 
varied  in  character  this  week — on  some  days  quiet  in  tone,  on 
others  animated.     Wheat — Fine  cargoes  have  fetched  Is  to  2s  over 
last  week.     Maize,  with  only  one  car^^o  offering,  prices  have  been 
firmly  maintained.     Barley  scarce,  but  firm  in  price.     Beans  un- 
altered.    The  reported  sales  are  as  follows  : — A\  heat — 21  arrived 
cargoes :  Odessa  Ghirka,  54s  6  J  to  57s  3d  ;  Nicolaiefl',  55s  to  063 
Taganrog,  49s  6d  ;  Yeisk,  06s ;  Tneodosia,  54s  6d  ;  Galatz,  5?s  6d 
Berdianski,  55s  and  553  6d  ;  Mariarnpoli,  55s   Gd  per  492  lbs 
Polish  Odessa,  583;  Servian,  50s  3d  ;  Wallachian,  49s;  Danubian, 
47s  ;  Silistria,  48s  per  480  lbs.     On  passage,  Chilian,  from  San 
Antonio,  589  per  480  lbs.     Maize — 1  arrived  cargo  from  Trieste, 
4O3  per  480  lbs.     Barley — 1  arrived  cargo  Bulgarian,  from  Sulina, 
308  3d  per  40O  lbs.    Beans — 1  arriv>d  cargo  baide,  from  Alex- 
andria, at  37s  per  480  lbs.     Linsetd  in  improving  demand,  and  6d 
to  Is  dearer.     East  India,  (rom  Calcutta,  arrived  in  London,  has 
been  sold  at  673  3d  per  410  lbs,  L.A.T.  On  passage — East  Indian, 
from  Calcutta,  62s  6d  per  410  lbs,   Liverpool  Quay  terms  ;  Black 
Sea,  from  Odessa,  6;!s  per  424  lbs,  L.A.T.     Cotton-seed — Sted  on 
the  spot  scarce,  and  worth  8/  lis  Cd ;  January -February  ship- 
ment. Si;  March,  Si  2s  6d  per  ton.     An  arrived  cargo  Egyptian 
has  been  §old  at  81  os  per  ton. 

The  Loudon  averages  announced  this  day  are : — 

qrs.         8     d 
Wtient 3779  at  62  10 


Wheat— EnglUh,  Old  white 65 

red 63 

white,  new 62 

red,  new 56 

Danzljs  and  Krenigsberg,  high 

mixed  70 

—  new  65 

KostockandWUmar,  new&old  (6 
gt«  tin,  Stralsund,  and  Wolgaat  65 

Marks  and  Mecklenburg 

Danish,  Hcilsteln,  &  Brunswick  ... 

Rhenish  and  Brabant  64 

St  Petersburg,  soft.. .per  496  lbs  59 

American  and  Caniidlan,  red 

Odessa  and  Sea  ot  Azoff,  solt, 

per  496  lbs  58 

Egyptian.  Saidi per  480  lbs  ... 

Baulky — English  malting,   new  44 
Scotch  maltli^g  41 

—  distilling: 

—  grinding 38 

Foreign  malting    38 

—  distilling,  per  54  lbs...  36 

—  grinding  36 

OJessa  and  Danube,  per  400  lbs  32 

Beass— English    38 

Dutch,  Hanoverian,  and  French  40 
Egj-ptian  i  Sicilian,  per  480  lbs  39 
Peas — English,  white  boilers,n»w  42 
.—      grey,     dun,    and 

maple 43 

—  blue 46 

Foreign,  wliits  boilers,  old  40 

—  feeding  38 


Oats— English,  Poland  ft  potato  26 

—  white,  feed  a4 

—  black 23 

Scotch,  Hope'own  and  potato...  27 

—  Angus  and  Sandy 26. 

—  common 25 

Irish,  potato 28 

—  White  feid 26 

—  Back   24 

—  Light  Qalway 

Danish 24 

Swedish  24 

Kiuaian   21 

Dutch  and  Hanoverian 24 

Rye— English 38 

Tares — English,  winter per  qr  ... 

Foreign,  Urge,  spring 40 

I:? WAN    Cobs,    per    480    lbs  — 

American,  whi:e  £9 

—  yellow  snd  mi-xed...  38 
Galaiz,'  Odessa,    and    Ibrail, 

yellow 38 

Flour,  per  2K0  lbs — Town  made 

delivered  to  the  baktr 63 

Country  marks 43 

French  and  llelgian 45 

American  and  Canadian  fancy 

brands  per  196  lbs 36 

American   superfine    to   extra 

supertiiie 34 

American  common  to  fine 32 

—  hciited  and  sour 30 

OatmeaI/— Scitch,  line,  per  ton  i;i7J  181 

—  —      round   17    17i 


34 
28 
28 
.33 
30 
30 
31 
29 
26 

30 
30 
30 

■JS 
40 

46 

40 
39 

40 

57 
45 
55 

38 

35 
33 
34 


Barley . 
Oats . 


Ship  Arrivals  this  Week. 
Wheat.  Barley.  Malt, 

tirs.  qrs.  qrs. 

English  &  Scotch      470    390     1950    ... 

Irtah  


Foreign  . 


14310 


3270 


..     1211 
..      435 

Oats. 

qrs, 
.       130  .. 
.     1280  ., 

.  20930  ., 


47     0 
24  U 

Floor. 

sacks 

...      430 


COLONIAL  AND  FOKEIGN   PRODUCE  MARKETS. 
TRANS ACnONS  OK  THE  WEEK. 
For  Repokt  op  this  day's  Markets  see  "  Postscript." 

JIisciNO  Lane,  Fkidat  Morotko. 
Sugar. — There  has  not  been  any  increase  of  demand  this  week. 
Quotations  remain  about  the  same  as  before,  and  the  moderate  supplies 
brought  to  auction  were  chiefly  taken  in.  The  dulness  of  trade  is  be- 
ginning to  show  itself  by  smaller  deliveries,  but  the  stock  has  further 
decreased.  There  is  a  falling  off,  contrasted  with  last  year's,  amotmting 
to  12,200  tons.  1,350  casks  West  India  had  sold  in  three  days,  includ- 
ing some  parcels  by  auction :  Barbadoes,  358  to  38s  j  grainy  sorts,  356  6d 
to  38s  per  cwt. 

Mimritius. — 6,399  bags,  grainy  descriptions,  were  chiefly  bought  in  at 
358  6d  to  42s.  A  portion  since  sold  at  398  Cd,  duty  lis  8d  for  fine 
grainy  yellow.     Some  business  has  been  done  privately. 

Madras. — 1,983  bags  grainy  Madras,  offered  by  auction,  were  bought 
in  at  26s.  738  bags  soft  brown  ditto,  at  25s.  400  bags  low  brown  sold 
at  243  6d  per  cwt. 

Fordijn. — 1,0C0  bags  nnclayed  Manilla  are  reported  sold  at  25s  3d. 
A  floating  cargo  of  Cuba  for  the  United  Kingdom  at  23s.  One  at 
22s  6d  for  a  near  port.  One  of  Bahia,  for  the  Baltic :  white,  24s  6d ; 
brown,  22s  Cd. 

Refined. — The  market  is  rather  quiet,  and  prices  remain  unchanged. 
Molasses. — 40  puncheons  Tobago  have  sold  at  158  Cd. 
Rum. — A  limited   business  has  been  done  by  private  contract  this 
week,  at  steady  rates. 

Cocoa. — Prices  of  colonial  have  further  declined,  and  the  market  is  flat. 
1,183  bags  Trinidad,  by  auction,  part  sold  at  28  reduction,  from  68s  to 
883.  603  bags  foreign,  imported  from  Havana,  part  sold  at  483  6d  to 
51s  per  cwt. 

Coffee. — There  has  been  a  steady  market.  The  Dutch  sale  of 
65,000  bags  Java,  &c.,  held  on  Monday,  went  off  at  previous  rates  to  a 
slight  decline.  There  have  been  420  casks  266  barrels  and  bags  plan- 
tation Ceylon  brought  to  auction,  which  sold,  colory  kinds  obtaining 
high  quotations ;  pale  to  middling,  72s  6d  to  79s  ;  middling  colory  to 
fine,  80s  to  Ols.  398  casks  1,500  bags  Xative  sold  at  64s  to  COs  for 
ordinary  to  good,  and  71s  6d  to  72s  Cd  for  a  few  bold  lots.  A  floating 
cargo  of  Rio  has  sold  for  the  Mediten-anean  at  423  6d  per  cwt. 

Tea. — The  tea  market  has  continued  flat,  and  the  business  mostlimited, 
notwithstanding  the  satisfactory  statistics,  as  compared  with  those  of 
last  year.  Whore  particular  gi-ades  of  congou  have  been  asked  for, 
about  late  prices  have  been  obtained,  but  when  any  .inxiety  has 
been  shown  to  realise,  lower  rates  have  been  accepted.  Green  teas 
form  an  exception,  as  they  have  been  in  brisk  demand  both  for  export 
and  home  consumption.  3,607  packages  of  Indian  growth  •'  without 
reserve,"  went  at  full  rates  for  good  to  fine  descriptions.  Medium  sold 
lower,  and  upon  souchong,  a  fall  of  2d  to  3d  per  lb  occurred. 

Rice. — There  have  been  several  sales  made  in  soft  grain,  and,  in  some 
cases,  at  easier  rates,  including  a  landed  cargo  of  fair  Xecr.incio  .\iTacan, 
at  lis,  and  some  good  Rangoon,  at  lls9d.  In  all,  about  17,000  bags  on 
tho  spot.  A  floating  cargo  of  Xecrancie  Arracan  has  sold  at  lOs  4^ 
for  the  United  Kingdom,  or  6d  less  ex  sliip,  which  is  lower.  Part  of  a 
cargo  at  lOs  3d.,  Liverpool  terms.  A  parcel  of  cargo  Bengal  to  arrive 
at  13s  per  cwt. 

ijipoEis  and  Dbiivekiks  oI  Rice  to  March  9,  with  Stocks  on  hand. 

1867  1866  1865  1864 

Imported   tons        139     ...      3650    ...     19700    ...     15600 

Delivered  gg^o    ...      9380    ...     11680    ...    U050 

Stock 21130    ...     28.'60    ...    49310    ...     5100J 

Spices. — The  large  supplies  of  pimento  brought  forward  have  only 
partly  met  with  buyers,  at  easier  rates,  from  IJd  to  2d.  Black  pepper 
is  firm,  but  quiet  1,590  bags,  by  auction,  chiefly  sold  :  Singapore,  'A\i ; 
West  Coast  Penang,  2|d  to  3d ;  Malabar,  3Jd.  430  bags  fair  to  good 
*  Singapore  white  sold,  with  spirit,  at  5Jd  to  5|d.  21  cases  brown 
nutmeg?,  ot  old  import,  and  in  second  hands,  sold  without  material 
alteration  in  price.  25  packages  Dutch  limed :  firsts  and  seconds,  l3  to 
Is  2d.  14  oases  Penang  cloves  were  bonght  in  at  Is.  69  pa^-kages 
Zanzibar  sold  at  3d  to  3^d  per  lb.  A  good  business  has  been  done  in 
white  pepper. 

Saltpetre. — Several  parcels  of  Bengal  have  changed  hands,  at  tho 
further  reduced  rates :  refraction,  11  to  7J,  18s  3d  ;  (<\  to  4 J,  ISs  Cd  to 
18s  9d  per  cwt.     1,05C  bags  by  auction,  were  taken  in  above  the  value. 
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luposTs  and  Dkuvebies  of  SiiTPETEE  to  Maich  9,  with  Stocks  on  band. 
1867.  1866.  186S  1864. 

Importt .tors      1780    ...      1530     ...      l.WO    ...      27-50 

Deliveries 2850     ...      2330    ...      2260    ...      2460 

Swell 10200    ...      7170    ...      6500    ...      7450 

Delivered  last  week,  240  tons. 
Cochineal. — 380  bags,  by  auction,  were  about  half  sold.  Toneriffe 
silvers  went  at  easier  rates,  from  3s  3d  to  3s  6d.  Blacks  unaltered, 
from  3s  4d  to  43  6d.  Some  Hondur.as  silvers  obtained  3s  3d  to  3s  7d 
per  lb.  Receut  an-ivals  of  Teneriffe  have  caused  an  increase  in  the 
stock,  but  the  total  stock  is  rather  smaller  than  at  the  same  date  in  the 
three  previous  years. 

Other  Dkysalteky  Goods.— A  parcel  of  low  quality  Gambler  has 
i  sold  at  183  9d  privately.     Safflower  remains  steady.     Other  articles  are 
quiet.     Cutch  is  in  good  demand. 

Metals. — The  iron  trade  is  unsettled,  but  rails  continue  firm  in  price 
Scotch  pig  iron  has  again  declined.  Mixed  numbers,  523  3d.  Spelter' 
remains  steady,  and  some  contracts  have  been  made  at  21/  lOs  to 
21/  15s,  which  is  rather  dearer  ;  22/  now  demanded.  Copper  has  been 
rivther  unsettled.  British  tin  firm.  Large  sales  have  been  made  in 
straits  at  advancing  prices,  from  88/  lOs  to  90/,  according  to  conditions. 
Banca,  93/  to  93/  10s.     Other  metals  are  unaltered. 

Jute. — A  large  quantity  sold  to  arrive  on  Saturday  and  Monday, 
chiefly  at  12/  to  23/  10s  per  ton.  These  pm-chases  were  made  by  specu- 
lators, and  have  not  since  influenced  the  market,  which  remains  quiet. 

Hemp.— Clean  Petersburg  of  1865  and  1864  crop  has  advanced  with 
a  firmer  market.  Manilla  keeps  very  high,  but  there  has  not  been  much 
business  done  in  it  this  week. 

LixsEEn.— Arrivals  are  delayed  by  the  easterly  winds.  There  has 
been  a  good  demand  for  Calcutta,  at  67s  to  C'sSd.  Black  Sea,  on  passage 
and  per  steamer,  has  sold  at  63s  per  quarter. 

Oils.-  Fi.sli  oils  attract  little  attention.  Spenn  in  second  hands  is 
quiet.  Olive  has  been  firm.  Barcelona  60/  per  ton  paid.  Cocoa-nut  is 
quiet,  but  not  any  lower.  Palm  steady,  and  there  are  buyers  of  fine  Lagos 
at  41/.  Rape  has  been  very  fii-m,  at  one  time  there  being  buyers  of 
English  brown  on  the  spot  at  38/,  but  it  closes  rather  easier,  with  sellers 
thereat ;  for  forward  delivery  a  quantity  has  been  sold  at  38/  10s  to  39/  5s. 
English  refined  is  firm  at  40/  10s  to  4l7;  and  foreign  at  41/  10s  to  42/ 
p«r  ton.  Linseed  firm,  viz.,  373  to  37s  6d,  on  account  of  the  small  quan- 
tity ready  for  delivery. 

Petrolectm. — Isod  to  Is  6^  per  gallon.  American  refined,  according 
to  quality. 

Tallow. — Foreign  advanced  during  the  week,  with  a  firmer  market. 
Best  Petersburg,  on  the  spot  or  for  early  delivery,  obtained  438  9d  to  44s  ; 
last  three  month.s,  44s  6d.  There  is  now  rather  less  inquiry,  and  about  3d 
per  cwt  less  accepted. 

Pakticdlaes  of  Taliow.— Monday,  March  11,  18C7. 

1864.  

ca^ks. 

Stock  this  day  65,877 

Delivered  last  week 1,628 

Ditto  from  ist  June 6y,002 

Arrival  last  week 456 

Ditto  from  Ist  June    81,032 

Price  of  y.C 41s  6d 

Price  of  Town 45s  Od 


1865. 

1866. 

1867. 

casks. 

cask.i. 

caskA 

43,057     . 

.     35,865     . 

..     31,397 

2.033     . 

..       1,4«4     . 

..       1,736 

77,369     . 

..     69,717     . 

..     7l?,517 

652     . 

182     . 

198 

75,405     . 

.     93,099     . 

.     81,589 

409  3d     . 

..   49j  6d     . 

.    42s  9d 

439  8d     . 

..  50f  9d    . 

.    449  31 

POSTSCRIPT.  Fridat  Etenino. 

SncAR. — The  market  closes  flatly.  To-day's  sales  in  West  India 
reach  202  casks,  making  1,551  casks  for  the  week.  Crystallised  Deme- 
rara,  by  auction,  part  sold  at  34s  to  39s. 

Rice. — Large  sales  have  been  effected  in  soft  grain,  at  lis  9d  to  12s 
per  cwt. 

Shellac. — 304  chests  by  auction,  chiefly  sold  at  extreme  rates. 

Oil. — 219  casks  Sydney  cocoa-nut,  by  auction,  sold  at  463.  230  casks 
palm  part  sold  at  41s  per  cwt  for  fine  Lagos. 

Tallow. — Town  advanced  to  45s  per  cwt.  By  auction,  288  casks 
Australian  beef  realised  42s  9d  to  43s  3d  per  cwt. 

ADDITIONAL  NOTICES. 

Refined  Sdgar. — The  home  mark.ot  continues  very  quiet  for  dry 
goods,  and  unstoved  are  lower.  Dutch  crushed  has  been  sold  on  easier 
terms  at  following  rates :  H.  R.,  1,  30s  Gd ;  V.  0.,  293  3d,  in  barrels 
f.o.b.  in  Holland. 

Green  Fruit.— The  market  is  well  supported  for  all  kinds  and  is 
likely  to  continue,  stock  of  all  descriptions  being  of  a  limited  character. 
Some  parcels  oranges  from  St  Jlichael,  Valencia,  and  Sicily,  sold  by 
Keeliug  and  Hunt  at  public  sale,  went  at  the  improved  prices  obtained 
of  late.  Lemons  are  2s  to  3s  per  case  higher.  Contrary  winds  prevent 
the  arrivals  of  Seville  sours,  which  are  in  demand.  Nuts  of  all  kinds 
have  a  fair  sale,  without  any  alteration  in  price. 

Dry  Fhdit. — Market  very  quiet. 

English  Wool. — Very  little  doing,  prices  declining. 

Colonial  Wool. — The  public  sales  .are  going  rather  easier  for  scoured 
and  inferior  wool.     Good  staple  wool  remain  firm. 

Seeds. — The  supply  of  all  seeds  is  still  small,  yet  the  state  of  the 
weather  and  generil  dulness  operates  against  prices,  and  in  most  trans- 
actions quotations  are  in  favour  of  the  buyer. 

Flax. — Market  firm. 

Hemt- — JIarket  very  firm,  and  a  considerable  rise  during  the  week. 
Stocks  are  verj-  small,  and  dealers  lightly  stocked. 

Tobacco. — Our  market  has  been  very  quiet  during  the  week  ;  sales, 
both  of  American  tobacco  as  also  of  substitutes,  having  been  of  only  a 
retail  chiiracter. 

Leather  and  Hides.— There  is  no  new  feature  to  report  in  the  leather 
trade  this  week.  The  transactions  have  been  only  limited  in  extent. 
At  Leadenhall,  on  Tuesday,  there  was  a  fair  supply  of  fresh  leather. 
The  attendance  of  buyers  was  small,  and  only  a  moderate  amount  of 
business  was  done,  without  any  change  in  price's. 

Metals.  -Buaines5.ha3  shown  rather  more  life,  although  still  very 
quiet.  Copper  has  changed  hands  to  a  fair  extent,  and  for  a  day  or  two 
prices  became  rather  firmer,  but  the -improved  fimmess  is  hardly  main- 
tained. Iron  is  very  dull  of  sale,  but  more  especially  Staffordshire 
kinds.     Tin  has  been  occupying  attention,  and   foreign  is  some  two  to 


three  pounds  better  than  at  close  of  last  week.     A  good  deal   of  selling 
is  reported.     Spelter  is  fii-m  at  quotations,  with  moderate  business  doing. 
Lead  is  very  quiet.     Tin  plates  are  somewhat  easier  to  buy. 
Tallow. — Official  market  letter  issued  this  evening : — 


Town  tallow 45 

Fat  by  ditto  '..'.'..'.!.  2 

Yellow  Russia !!!!!!!.'.'!!."!!'!!!!!  45 

Melton  stuff  .'.„' sj 

Rough  ditto  .'...'...'.'..'.'.*.'.'.'.*.'.'.'.'.'.'.'.'.'.'.*  17 

Greaves .•..!!.!..!!!*.!!!'.'.'.!'.'.'.!  18 

Good  dregs .'......'.'..'.'.'.'.'.'.*..'....'.*.'.'.'.'.'.'.*.'.'.*.*.'.'.'.'.'.'.'.'.  6 


d 

0 

2J 

3 

6 

6 

0 

0 


SIETROPOLITAN  CATTLE  MARKET. 
Monday,  March  11.— The  total  import  of  foreign  stock  into  London 
last  week  amounted  to  11,725  head.     In  the  corresponding  week   last 
year,  we  received  14,441  ;  in  1865,  5,905  ;  in  1864,  4, 133  ;  in  1863,  2,806 ; 
in  1862,  1,454  ;  in  1861,  2,494  ;  and  in  1860,  2,205  head. 

There  was  a  large  supply  of  foreign  beasts  on  offer  in  to-day's  market, 
whilst  the  show  of  foreign  sheep  was  good.  The  number  of  foreign 
calves  on  show  was  limited.  Generally  speaking,  the  demand  was  very 
inactive,  at  barely  stationary  prices.  The  arrival  of  beasts  from  our 
own  grazing  districts  was  moderately  extensive,  and  in  good  condition. 
From  Scotland  the  receipts  was  rather  limited,  but  in  prime  order. 
No  stock  came  fresh  to  hand  from  Ireland.  All  breeds  met  a  dull  in- 
quiry, and  last  week's  prices  were  barely  supported.  The  best  Scots 
and  crosses  sold  at  5s  2d  per  8  lbs.  With  "sheep  we  were  tolerably  well, 
but  not  to  say  heiivily,  supplied.  Even  the  primest  breeds  moved  off 
slowly,  at  barely  last  Mondaj^'s  currency.  Prime  Downs  and  half-breds, 
in  the  wool,  sold  at  fiom  os  lOd  to  Gs  2d ;  out  of  the  wool  53  per  8  lbs. 
Lambs  were  in  fair  average  supply.  The  demand  for  them  was  rather 
heavy,  at  8s  per  8  lbs.  The  few  calves  in  the  market  were  taken  off 
slowly,  at  late  rates,  viz.,  from  43  8d  to  Ss  8d  per  8  lbs.  The  quality  of 
the  foreign  calves  was  good.  Prime  small  pigs  commanded  full  quota- 
tions; but  large  hogs  were  very  dull.  The  top  figure  was  43  2d  per 
8  lbs. 

Supplies  on  Sale. 

March.  12,  1866.         March.  11,  1867. 

Baasts 2,100    4,500 

Sheep 23,840 21,440 

Calyea 115    109 

Pies    290    390 

Thursday,  March  14. — The  number  of  beasts  is  the  same  as  on 
Thursday  last.  The  trade  is  very  slow  indeed,  and  the  small  amount 
of  business  transacted  is  at  about  Monday's  quotations.  We  have  a 
shorter  supply  of  sheep,  yet  it  exceeds  the  demand.  They  cannot  all 
be  disposed  of,  although  there  is  a  disposition  to  take  lower  prices. 
Calf  trade  is  also  dull,  yet  choice  qualities  find  purchasers  at  fair  rates. 
Beasts  at  market,  490  ;  sheep  and  lambs,  3,330  ;  calves,  143;  pigs,  110. 


HOP.  MARKET. 
Borough,  Friday,  March  15. — Although  the  supplies  of  hops  are 
graduiiUy  diminishing,  the  trade  continues  very  dull,  and  no  signs  of 
returning  activity  are  apparent.  As  a  rule,  prices  are  unaltered.  Mid 
and  East  Kents,  1703  to  231s  ;  Famham  and  coimty,  1703  to  225s  ; 
Weald  of  Kents,  I683  to  185s ;  Sussex,  1643  to  175s  ;  Yearlings,  ie5s  to 
I5O3 ;  Olds,  56s  to  95s  per  cwt. 


POTATO  MARKETS. 
Borough  autd  Spitauields,  Friday,  March  15.— These  markets  are 
well  supplied  with  potatoes.     A  fair  average  business  has  been  passing 
at  our  quotations.     Yorkshire  Regents,  lOOs  to  140s ;    Flukes,  120s  to 
150s;  Scotch  Regents,  lOOs  to  150s;  Rocks,  90s  to  1153  per  ton. 


NEWGATE  AND  LEADENHALL. 

Per  8  lbs  by  the  carcase. 


-    d        »  d 

Inferior  beef  3    2  to  3  4 

Middling  ditto  SO        4  0 

Prime  large  ditto  4    2       4  4 

Prime  small  ditto 4    6        4  8 

Veai 4    0       S  4 


Inferior  mutton 3 

Middling  ditto    4 

Prime  ditto 4 

Small  pork 3 

Large  pork 4 


d  a  d 

6  to  3  10 

0  4  6 

8  4  10 

2  3  10 

0  4  4 


LIVEEPOOL    MARKETS. 


WOOL. 

(FROH  OCR  OWN  C0KUK9PONDEST.) 

Friday,  March  15. — The  business  done  this  week  has  still  been  of 
very  limited  extent,  although  there  is  rather  more  inquiry.  Our  next 
public  sales  will  take  place  on  the  9th  and  10th  proximo,  but  will  be 
restricted  to  River  Plate  wools,  of  which  about  5,000  bales  will  be 
brought  forward. 


CORN. 

(FROM  OCR  OWN  CORRESPONDENT.) 

Friday,  March  15. — The  market  well  attended.  Wlieat  in  good  request 
at  rather  more  money.  Flour  dull.  Beans  6d  dearer.  Barley  un- 
changed. Oats,  Id  and  2d  per  bushel,  and  oatmeal  6d  dearer.  Indian 
corn  flar,  mixed  4I3  on  spot,  and  403  to  arrive. 


Wakefield,  Friday,  March  15. — Wheat  trade  healthy  and  good  ;  con- 
sumptive demand  at  Is  advance.  Barley  very  dull.  Beans  and  oats 
steady. 


€t)t    (©auttr. 


Tuesday,  March  12. 
BANKRUPTCIES  ANNULLED. 
G.   Haigh,   Edgware  road,  saddler — A.   Jenkenson,  Clement's  lane, 
attorney — J.  Monteith,  Manchester,  manufacturer  of  aniline. 
BANKRUPTS. 
T.  Beslee,  jtm.,  Frittenden,  Kent,  beerhouse  keeper— J.  Chandler, 
Commerce  place,  Netting  hill,  dairyman — G.  Clapham,  Castle  street  East, 
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Oxford  market,  asaietant  to  a  licensed  vicluallor— R.  H.  CuUcy,  Shore- 
ditch,  iiiannKoi-  to  ii  licensed  victualler— A.  V.  Dunbar,  Old  Bond  street, 
milliner— W.  11.  K.  Hammond,  Oxford,  tobacconist— .T.  Ifowarlh,  Can- 
non stroot  road,  St  Gnorgo'n  Kast,  draper— S.  Hunt,  (ireat  Peter  street, 
baker— \V.  1 1.  Lindsay  and  W.  H.  Eastwoo<l,  Sise  lane,  Bucklersbury, 
iron   njfonts — 1.    C.   Matthio,    Chester   terrace,   Piralico — J.  JIatthows, 


buildings,   and  Studley  terrace,  Clapham,   surveyor — ,T.  T.  Smith,  Lil- 
lington  street,  Pimlico,  journeyman  caiTicnter — H.  Taunton,  Richmond 
road,  Uidston,  corndealer — E.  Ullman,   Walworth,   commission  agent — 
(J.  Armititge,  Lees,  cotton   wasto  dealer — W.  Barker,  Leeds,  joiner — R. 
Beazley,    Buckland,  builder— J.  U.  Boardman,   Liverpool— W.    Brears, 
Fishlake,  lime  merchant — C.  Broome,   Leicester,  ivholesalo  stationer — 
A.  Brown,  Middlosborongh,  dressmaker — W.  Brown,   Athcrstone,  grocer 
— T.  K.  Cary,  Huudleby,  fanner — W.  Clako,  Bristol,  general  dealer — J. 
Clarke,   Crowle,   labourer — P.  de   E.   Collin,   Liverpool,    attorney— H. 
Cottee,  Broomfield,  journeyman  miller — W.  Edge,   Wellington,  black- 
smith— .J.   Fleming,    Hulme,    grocer's   traveller — W.   Forster,    Hanley, 
working  collier — W.  Freeman,  Wrexham,   joiner's  foreman — W.  Hands, 
Cheltenham,  chemist's  assistant — W.  Hai-butt,  Nottingham,  chemist — 
R.    Hesoltino,    Wcduesbury,    tailor — E.   Hodgson,   Penrith,    grocer — I. 
Hooker,  East  Orinstead,  drajior — J.  Hughes,  Birkenhead,  cabinotmakor— 
E.  Imeson,  Clieltenham — W.  H.  Jameson,  Everton,  cigar  merchant — H. 
Jones,  Pcnmacnmawr,  joiner — W.  Kennett,  Whitstable,   carpenter — J. 
A.  Knowles,  Handsworth,  manufacturer's  clerk — J.  Knowles.  Bolton-le- 
Moors,   machinist — W.  (i.   Masey,    Lower  Barton    street,    butcher — T. 
Minshall,    Stoko-upon-Trent,   tile   manufacturer — W.  Moses,  Waterloo, 
joiner — 15.  Munslow,    Newton   heath,   ironfoundor — L.  Nortli,   Halifax, 
refreshment-room   proprietor — .7.  Nuttall,   Jlonkwearmouth  Shore,  cab 
proprietor — Matthew  Oliver,  Worcester,  dealer  in  tobacco — Samuel  Page 
and   Charles   Wilmot  Wilkinson,   Sedgley,  iron  fence  manufacturers — 
J.  U.   Palmer,   Clewer — M.  Pearson,  Willingham-by-Stow,  blacksmith — 
W.  Pickup  and  J.  Holden,  Darwen,   cotton  spinners — T.  Pugh,  Church 
Pulvcrbach,   fanner — W.    Rathmell,    Leeds,    artist — C.    B.    Rapnont, 
Crediton — S.  Saunter,  Folkestone,   bootmaker — W.  Sheppard,  Glocester, 
builder — M.  A.  Skowes,  Saint  Day,   draper — W.  Smith,  Llanvihangel- 
nant-Melan,  shoemaker — J.    Spurway,    Horfiold,   baker — E.  G.   Squier, 
Liverpool,   editor — E.   Stanbury,     Canterbury,   watchmaker — R.    Stott, 
Blackburn,   grocer — J.   Thorpe,   Rochdale,   saddler — W.  Ward,  Harlow, 
bootmaker — \V.   Warren,   Liveqwol,   licensed    victualler — W.    Wesley, 
West  Bromwich,  farmer — R.  Westmacott,  Bleckley,  silk  throwster — 'r. 
Whitfield,    Wctherby,    joiner — H.    Willoughby,    Lincoln,    butcher — J. 
Wormald,  Leeds,  joiner — C.  T-  Young,  Twyford,  grocer. 

SCOTCH  SEQUESTRATIONS. 
J.  Dick,  Nairn,  coal  merchant — W.  R.  RoUo  or  Jolly,  Edinburgh — W. 
Robb,  West  Calder,  grocer — J.  Law,  Glasgow,  grocer — D.  S.  Drysdale, 
Stirling,  grocer — J.  Chalmers,  Insch,  shoemaker — W.  Moodie,  Redhouse, 
by  Lochgelly,  farmer — G.  Fairweather,  Dundee,  bottler — L.  M'Shannou, 
Glasgow,  grocer.        

GAZETTE  OF  LAST  NIGHT. 

BANKRUPTS. 
E.  Springett,  St.  Mary,  Newington — S.  Phillips,   Mile  end  road — J. 
Brown,    Hackney-road,    cowkeeper — H.    Morgan,    Dalston — A.    B.   B. 
Watts,  Hurstpieqjoint,  medical  practitioner — R.W.  Carleton,  Gutter  lane, 


bonnet  manufacturer — T.  Carleton,  Gutter  lane,  straw  hat  manufacturer 

\V.    Fordham,    Hackney,    corn   cliandler — T.    H.   Tyermau,   Villiers 

street,  auctioneer — W.  H.  Grewcock,  Kilbum — J.  Hancock,  Colchester, 
confectioner — .J.  S.  Smith,  Littlehampton,  shipowner — J.  Nathan  and 
L.  Nathan,  'Vhitechapel  road,  drapers— A.  Kennett,  Wellington  street, 
refreshment  house  keeper — R.  Bovington,  Notting  hill,  manager — J.  G, 
Wade,  Bermnndsey,  warehouseman — K.  Weigner,  Old  Bond  street, 
accountant — H.  J.  Matthews,  Newbury,  toy  dealer — W.  Brownfield, 
Woolwich,  fly  proprietor — T.  Howard,  Littlehamj.'ton,  coal  mercliant — 
F.  C^uelch,  Bermondsey,  foreman — W.  C.  Gillan,  Notting  hill,  barrister 
— A.  Rutt,  Gravescnd,  secretary — F.  W.  Brearey,  East  Greenwich — F. 
C.  Hunt,  Russell-street,  licensed  victualler — R.  H.  Peters,  Bow  road, 
mariner — H,  Groves,  Camden  town,  engraver — H.  Pie,  Bethnal  green, 
shoo  manufacturer — C.  Wallis,  Mile  end — T.  Baron,  Deptford,  shoemaker 
— J.  Hatton,  Mattishali,  farmer — W.  Gilbert,  New  Kent  road — 
T.  Whitehead,  Tunstall,  shoe  maker — B.  Howard,  Tollerton,  farmer — 
H.  Williams,  Nottingham,  merchant — J.  B.  Metaxa,  Warwick  street — 
W.  Eynon,  Aberystwith,  licensed  victualler — E.  Wigdahl,  Swansea,  coal 
shipper — G.  Tutton,  Newport,  brewer — S.  Champ,  Bridport,  clerk — J. 
Barlow  and  J.  Brierley,  Hudderslleld,  shoe  manufacturers^B.  Kitching, 
Leeds,  share  broker — J.  Ogden,  Huddersficld — T.  Cheney,  Normanby, 
miner — T.  Rylands,  Bramley,  cloth  manufacturer — J.  Reynolds,  Ever- 
ton, car  proprietor — H.  Jlee,  Woolton,  nurseryman — G.  Thirkell,  Ever- 
ton— A.  Lawson,  Liverpool,  cotton  dealer — J.  H.  MacRern,  Preston, 
iron  shijibuilder — G.'  Greaves,  Blackburn,  drysalter — J.  Oldfield,  Wigan, 
draper — R.  Mills  and  J.  Mills,  Sunderland,  drapers — J.  Habitz,  War- 
wick, confectioner — J.  Wise,  Sedgley,  Staffordshire,  sheet  iron  worker 

A.  Gerrard,  Kirkdale,  publican — G.  E.  Coldwell,  Birmingham,  German 
silver  caster — J.  Cox,  sen.,  Ashted — T.  Watkins,  Birmingham — W, 
Corbett,  Hansworth,  clerk —  J.  Chidlow^,  Birmingham — C.  Brettcll, 
King's  Norton,  glass  manufacturer — T.  J.  Collins,  Aston— J.  Morris, 
Pontypool,  engineer — J.  Tunstall,  Etherley,  innkeeper — H.  EgglestoD, 
Skirwith,  grocer — F.  Noale,  Cape  lane — S.  Tweedale,  Rochdale — W.  D. 
Cook,  Westhorpe,  farmer — A.  Barratt,  Spalding,  butcher — W.  Floyd, 
Northampton,  shoe  manufacturer — F.  Deacon,  Northampton — A.  Mor- 
gan, Briton  Ferry — T.  Braimd,  Exeter,  tailor — R.  Hadfield,  Hulme, 
wheelwright — R.  Dobson,  Low  Spennymoor,  cordwainer — H.  Bayley, 
Wolverhampton,  shoolmastor — S.  Bullock,  Womborne,  farmer  —  A. 
Merrick,  Wolverhampton  —  Benjamin  Whitmore,  W'olverhampton — .1. 
Houldswnrth,  Leeds,  marble  mason — T.  Maxwell,  Heigham,  manager — E. 
Alden,  Norwich,  baker — W.  Cairns,  Carlisle,  agent— J.  Gibson,  Carlisle, 
.shoemaker — F.  Wells,  Norwich — H.  Winter,  Hemingfield,  tailor — B. 
Wright,  Knottingley,  grocer — T.Nicholson,  Harrogate,  hay  dealer — E.J. 
Gill,  Newport,  carver — I.  Stone,  Camely,  carpenter — .T.  Gullick,  Stoke 
lane,  blacksmith — E.  GuUett,  Plympton  .Saint  Mary,  licensed  victualler 
— W.  Eagle,  Leicester — W.  Carver,  Coal  Brook  Dale,  carpenter — T. 
Rumsey,  Wooclbridge,   innkeeper — J.  Bowman,  Newcastle-upon-Tyne —    I 

R.  Vincent,  North  Shields — S.  Imbshaw,  Gnosall,  licensed  victualler T. 

W.  Jones,  Ruthin,  painter — E.  King,  York — E.  Barrow,  York,  joiner — 
R.  Davison,  Darlington,  innkeeper — W.  Brioknell,  sen.,  Motcombe,  cheese 
dealer — W.  Child,  Pulboiough,  carpenter — T.  Mercer,  West  Derby,, 
beerhouse  keejier. 

SCOTCH  SEQXJESTRATIONS. 
W.  Johnston,  Glasgow,  plumber — J.  T.  Rao-say,  Glasgow,  commission 
merchant — W.  H.  Gauld,  Greenock,  clothier — W.  Adamson,  jVimadale,. 
grocer — J.  Barclay,  Cockenzie,  shipowner — A.  Ale-xander,  Glasgow,, 
pofcito  merchant — H.  -\jiderson,  Inverness,  timber  merchant— J.  Watson, 
Beuhar,  manager. 


®ntcial    Haillnas    Svafllc    itetttrns. 


Amount 
expended 
per  last 
Report, 


An  rage 

cost 
per  mtle 


Dividend  per  cent. 


Year  1864. 


First  half 
1!I6G. 


K  tine  of  Rallit  ay 


1,132,723 
700,000 

4,S39'053 
18,930,710 

i.ioolooo 


28,801,140 

I9,38't|711 
1,964,123 
6,074,783 

48,292,9.6 

21,463/288 
S3,880,900 
16,384  127 
16,808,660 

18,813,678 

794,744 
I4,t03,700 
656,830 
4,136,6:6 
17,134,002 
8,712,741 
1,301,814 
18,849,620 


87,709,202 


2,788,013 
6,909,763 
I9,4'J7,639 
••1,710,172 
l,e61.«94 
1,409,682 
126,141 
M>I7,21,> 


11,327 
19,444 

81,6.36 
86,780 

I7V46O 


83  623 

46,939 
19,641 
14,400 
37,667 

63,266 
41.2.6 
62,827 
83,617 

102,321  I 
17,661 
87,202 
23,458 

870,450 
40,OSO 
14,22.> 
i9,.^86 
M,081 


£    a 

3  10 
9  10 
6  0 
6     0 


ti.sgH 


263,468 

2/,iiu« 

6^,s;l 

24.416 

26,'2ie 

13,427 
12,t>24 
t(,'iJ7 


1  17 

6  0 

7  2 

2  10 


e 

0 
6 
0 

4  10  0 
3  2  6 
10  0 
6  17  6 
6     7     6 

5  10    0 

6  0     0 


£    I 

4  5 
9  16 

6  0 

5  0 

7  2 

4  '16 
7  10 


6  0 

7  2 


6    0 

2  12 
10  10 

6  S 

7  7 

3  0 
6  10 

2  2 
6  17 

6  6 

3  10 

7  10 

8  10 
6     0 


4  10 
6  0 
0  It 


4  16  0 

2    0  0 

2    0  0 

8  17  6 

0  12  6 

6  16  0 

6    0  0 


6  0 
2  6 
8  10 

7  0 
6  16 

2  7 
6  10 

8  0 
6  0 
6    2 

8  13 

a   0 

S  18 
S    0 

3  17 

5  10 
2  13 

9  0 

4  6 

6  0 
0  U 


£  s 
2  0 
8  0 
2  10 
2  8 
8  12 

2  "s 
8     0 


2  10 
2  li) 


2  10 


3  0 
1     0 

4  16 
3  10 

3  0 

1  6 
8     0 

0  III 

2  16 

2  10 

1  12    6 
8  16    0 

4  2     6 

3  0 

2  0 
1     8 

0  17 

4  10 

1  IS 

2  10 
0    t 


Belfast  and  Nortliem  Counties  ... 

Blyth  and  Tyne 

Bombay,  Baroda,  *  Central  Indie. 

Bristol  and  £xeter 

Caledonian 

Detroit  and  Milwaukee     

Dublin  and  Drogtieda      

East  Indian 

Grand  Trunk  of  Canada 

Great  Eastern         

Great  Indian  Peninsula 

Great  Nortliern      

Great  North  of  ScotlanO  ...       *.. 
GreatSomherE  fc  Western  (Irish, 

Great  We^te^n        

Great  Western  of  Canada 

Lancashire  and  Yorkshire 

London  K  Hi  rth-Wcstern,  fte. ... 
London,  Brighton  Jc  ^uutn  Coast 
London  and  South-Western 
London,  Chatliam,  and  Dover  \ 
Metropolitan  Ex.  <k  Branches/ 
London,  Tllburj-,  and  Southend... 
Manches..  Sl-ellld,  &  Liiicotnahlre 

Maryport  and  Carlisle 

Metropolitan  

.Midland        

Midland  Ot  Western  (IrisD) 

Monmouthshire       

North  British  

Nortr-Eaftcrn— Berwick  .,. 

Do.  York 

Do.  Leeds ...        ...        ... 

Do.  Cal  lisle  I 

Do.  Stockton  and  DarliuKton,  J 
Nurtlt  London        ..         ..         .. 

yorth  Sutlordshire  

joutii-Eastern        ..         ..         •. 
jouth  Devon  ..        m*        •• 

raff  Vale 

Ulster 

Vnleof  Clwyd        

Waterlord  aua  Limerick  »•        .•■ 
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COMMERCIAL  TIMES. 

Weekly  Price  Current. 

IJ^The  prices  in  the  followinp  list  Rre 
carefully  revised  every  I-'riday  afternoon 
by  an  eminent  house  in  each  Ucpa.tment. 


LONDON,  Fkidat  Evening. 

Ashes — duty  free  s    d      s    d 

First  sort  Pot,  U.S.  p  cwt    0    0      0    0 

Monlreal 35    0      0    0 

First  sort  Pearl,  U.S 0    0      0    0 

Moniroal 0    0      0    0 

Cocoa— duty  Id  per  lb 

W.  I.— Trinidail..pcr  cwt  C4    0  110    0 

Grenada  65    0  80  0 

Ouavaquil  SB    0  7J  0 

Brazil— Para 75    0  80  0 

Bahia  55    0  60  0 

Coffee— duty  3d  per  lb 
Jamaica,  good*  middling  to 

fine percvrt82    0  10.5  0 

fine  ordinary  to  naid 65    0  8"l  0 

Mocha,  unK.irbled 70    0  87  0 

(rood  to  fine 98    0  120  0 

Ceylon,  native,  good  ord. 

to  fine  63    0  71  0 

ordinrj' 50    0  62  0 

plantation,    ordinary  to 

fine  ordinary  65    0  72  6 

fine  fine  iird.  to  mid....  73    6  81  0 

good  middlir.g  to  fine..  82    0  103  0 

Java,  &c.,  low  ordinary  ...  37    0  42  0 

ord.  to  good  ord 43    0  67  0 

fine  ordinary 68    0  76  0 

Madras  and  Teliicherry  ...  60    0  98  0 
Malabar  and  Mysore,  good 

ordinary  63    0  6-5  0 

fine  ord.  to  line 66    0  100  0 

StDominco 45    0  70  0 

Brazil,  washed,  fine  ord.  to 

low  middling 68    0  7S  0 

fine  and  fine  fine  ord 55    0  65  0 

good  ordinary    48    0  53  0 

ordinary  36    0  40  0 

Costa  Rica 5li     0  82  0 

Cuba,  PortoRica&Laguira  54    0  84  0 

Drugs  and  Dyes— duty  free 

Aloes,  Barbadoes...pcKtlOO    0  280  0 

Argol,  Bologna 70    0  75  0 

Barl!,  Peruvian,  pale.plb    12      2  2 

Quercitron per  cwt    G    6      9  0 

Camphor,  unrefined 150    0  155  0 

Cnslol  oil,  good  pale.p  lb    0    6^  0  6} 

Saftron 36    0  39  0 

COCHIXFAI, 

TenerilTe  per  lb    3    3  3  6 

Mexican  3    4  3  8 

Lac  Dve— Good  to  fine..    10  2  0 
Turmeric 

Bengal  per  cwt  24    6  25  6 

Madras 17    0  24  0 

China    0    0  0  0 

Tkhra  Japonica,  Culch  2C    0  44  0 

Gambier  19     6  20  0 

Dyewoods— duty  free     i;     s  £  s 

JiRAZiL  Wood  ...per  toa  70    0  80  0 

Fustic,  Cuba 9    0  10  0 

Jamaica  6    0  7  0 

Logwood,  Campeachy...    8    0  8  10 

Jamaica   3  16  3  17 

Red  Saunders  4    2  4  5 

Sapan  Wood 9  12  0  0 

Eggs -French  120    4s   6d  6s6d 

Fruit — Currants,  duty  7s  per  cwt 

Patras,  new    2ll    0  31  0 

Vcstizza 30    0  36  0 

Island  _ 24    0  31  0 

Gulf 26    0  35  0 

Figs,  duty  78  per  cwt 

Turkey  ...per  cwt  d  p  80    0  80  0 
Plums,  duty  7s  per  cwt 

Frenc*',  bottled 0    0  0  0 

German    0    0  0  0 

Raisins  duty  7b  per  cwt 

Valencia,  new 28    0  45  0 

Muscatel 0    0  0  0 

Smyrna,  red  &  Chesme  36    0  45  0 

Sultana 45    0  65  0 

Oranges                          s     d  s  d 
St  Michael,  1st (luality, 

large  box 43    0  40  0 

Do.  2nd  qualUy 24    0  26  0 

Valencia  19    0  21  0 

Lisbon  A  S;  Ubes,  J  ch    0    0  0  0 

Sicily per  box    9    6  10  0 

Lemons 

Messina per  case  18    0  20  0 

Barcelona  nut3...per  bag  31    6  S2  0 

Spanish  nuts p  br    0    0  0  0 

Brazil  nuts 44    0  48  0 

Cokernuts per  100  16    0  22  0 

Flax— duty  free                    £     s  £  s 

RigaK  perton    0    0  0  0 

—    WFPK  80    0  0  0 

St  Petersburg,  12-head...  53    0  54  0 

—              9-head...  44    0  45  0 

Egyptian, govtdresficd...    0    0  0  0 

—       native  ditto  ...     0    0  0  0 

Hemp— duty  free 

St  Ptrslig,  clean,  perton  .53    0  36  0 

ontshot 33    0  0  0 

half-c'ean 32    0  0  0 

Riga,  Rhine 37    0  0  0 

Manilla 40    0  65  0 

East  Indian  Sunn 15    0  21  0 

China  gras; 0    0  0  0 

Jute  11  10  24  10 

rejections 10    0  10  10 

cuttings   6    0  6  5 

Coir — Yarn,  good  A  fine  35    0  60  0 

ord.  to  fair  22  10  33  0 

fibre  23    0  36  0 

rope  29    0  36  10 

junk  30    0  31  0 


Hides— Ox, t  Cow. prlb  s  d  »  d 

B.  A,  anilM.  Vid.  dnr  0  6J  0  SJ 

Do4u  Grande,  aaltd  0  4i-  0  (ij 

Brazil,  do-    0  5J  0  6} 

Drysa'ted 0  4i  0  5J 

Drj-salted  Mauritius  ...  0  4f  0  5| 

Rio.  drj'  Rio  Grande  ...  0  0  0  8i 

West  C.  as'  hides    0  oj  0  7J 

Cape,  Baited 0  3  0  6 

Australian 0  2J  0  4J 

New  York 0  3J  0  3} 

East  India 0  4i  1  0 

Ki,->s,  Russia 0  8  0  9 

S.  America  Horse,p  hide  5  6  10  D 
Indigo— duty  free 

Bengal per  lb  10  9  0 

Dude  2  3  7  S 

Madras  10  6  9 

Kurp.lh 2  6  7  6 

Manilla  3  0  4  6 

Leather— per  lb 

Crop  hides...30to45  Ills    0  llj    1    6 

do        :-,0        05    1    4  18 

English  Butts  16        24    1    0  2    0 

do            2<        3S     1    3  2    7 

Foreign  Butt?  16        25    Oil  1  10 

do  28        36    0  llj     2    0 

Calf  Skins 28        35    1  10  2    8 

do               40        60    1    8  !(    7 

do              80      100    1    3  1  11 

Dressing  Hides  0  11  13 

Shaved        do      1  Oj    1    4 

H  rse  Hides,  English...    0  11  13 

do    Spanish,  per  hifle    6  0  17    6 

Kips,  Petersburg,  pr  lb     1  2  18 

do     F.ast  India 0    7  1  10 

Metals— Copper  pr  ton  £  s  £8 

Slieating,  bolts,  etc...  86  0  88    0 

Bottoms 90  0  93    0 

Old 74  0  0    0 

Tough  Ciike  80  0  83    0 

Best  select 82  0  86    0 

Iron,  per  ton                    £3  £    s 

Bars,  ,tc,  British 6  15  7    0 

Nail  rods  7  10  7  15 

Hoops 9  0  9  10 

Sheets    9  8  9  10 

Pig,  No.  1,  Wales    ...    3  0  3  10 

Bars    C  0  6    fi 

Rails  5  15  6    5 

Pig,  No.  1,  Clyde 2  14  2  18 

Swedl'h 10  6  10  10 

Lead,  perton — Eng.pig  19  10  20    0 

sheet  20  5  20  10 

red  lead 2110  0    0 

white  do 28  0  29  10 

patent  shot   23  6  23  10 

Spanish  pig  19  0  19    5 

bTEEL,  Swedish  in  kegs  16  10  0     0 

in  faggots 17  10  0    0 

Spiltkb, for  perton  ...  21  16  22    0 
Tin 

English  bbcks.  p  ton  90  0  0    0 

bars  in  barrels 91  0  0    0 

Refined H3  0  0    0 

Banca 94  0  0    0 

Straits    89  0  0    0 

Tin  Plates,  per  box        s  d  s     d 

Charcoal,  I  C    29  0  32    0 

Coke,        I  C 24  6  26    0 

Oils- Fish                         £  8  £     8 

Sperm  pertunl40  0  0    0 

Head  matter 0  0  0    0 

South  Sea 46  0  46  10 

Seal,  pale  46  0  46  10 

Cod 41  10  0     0 

East  India 86  0  0    0 

Olive,  Gallipoli 6-:)  0  0    0 

Sicily 59  0  0    0 

Palm per  ton  41  0  4110 

Cocoa-nut 50  0  68    0 

Rai  eseed,  pale  (foreign)  41  10  42    0 

Linfeed 37  0  0    0 

Black  Sea  p  qr  r,4s  Od    Os  Od 

Bombay 03  6  0    0 

Do  cake  (Englisli)  p  ton  11  0  1116 

DoFonign   9  6  11  10 

Rape,      do       4  6  5    5 

Petroleum — per  tun 

Crude  Pennsylvania..  11  16  0    0 

Crude  Canadian  0  0  0    0 

Rclined per  gal    Is  6d  ls6jd 

Provisions- Duty  free 

Butter-VVaterford,'Cwtll4s  OdllGs  Od 

Carlow  114  0  1 10     0 

CorV,  4ths,  new   102  0  104    0 

Limerick   0  0  0    0 

Friesland  fresh    114  0  0,0 

American  new 0  0  0    0 

Jersey    91  0  lot    0 

Bacon,  singed — Waterf.  74  0  76     0 

Hamburg 71  0  73     0 

Hams— Y'oik    96  0  102    0 

Irish    94  0  0    0 

Lard— Wa'erford  it  Li- 
merick bladd.  r 82  0  f6    0 

Cork  and  Belfast  do,.    0  0  0    0 

Firkin  and  keg  Irish..  76  0  78    0 

American  &  Can.-idian    0  0  0    0 

Cask    do           (Jo         0  0  0    0 

P  rk— Amer.  &  Can.  p.b  90  0  0    0 

Beef— Alner.&Can.  p.tc  98  0  112    0 

Cheese — E'lain 50  0  55    0 

Gonda 60  0  54    0 

Canter  18  0  22    0 

American 76  0  80    0 

Rice— duty  free 

Carolina  per  cwt  35  0  46    0 

Bengal,  white 13  0  19    0 

—      cargo U  0  14    0 

Madras  11  0  14    0 

Arracan,  Rangoon,  ifec.  10  0  12    6 

Java  10  0  21     0 

Sago— duty  4^d  per  cwt 

Pearl per  cwt  15  0  21    0 

Saltpetre- 
Bengal     per  cwt  18  0  19     6 

Bomiiay  anil  Madras  ...  13  6  19    0 

English,  nfined  23  0  23    6 

Nitrate  of  Soda  IL  6  18    0 


Seeds—                               »    d  8    d 

Caraway pr  cwt  4.)    0  43  0 

Canary per  qr  54    0  r,i  0 

Clover,  red per  cwt  44    0  64  0 

white    66    0  90  0 

Coriandir    18    0  21  0 

Linseed,  foreign,  per  qr  68    0  62  0 

English    60    0  70  0 

Mustard,  br p  bush  16    0  18  0 

white    13    0  17  0 

Rape,  per  last  of  10  qrs.£30    0  32  0 

Silk— duty  free                     s    d  ad 

Surilah  per  lb  23    0  30  0 

Possimbuzar 19    0  23  0 

Gonat  a   17    6  29  0 

Comercoly 17    0  28  0 

China,  Tsatleo   27    0  33  6 

Taysaam 17     0  29  6 

Canton 20    0  26  0 

Thrown    0    0  0  0 

Baws— Whi  e  Novi 40    0  43  0 

Fossombrone  40    0  42  0 

Bologna  0    0  0  0 

Milan   36    0  40  0 

Okoaszises 

Piedmont,  52-24 42    0  46  0 

Do.        24-23 42    0  46  0 

Milan  ,t  Bergam,18-20  44    0  46  0 

Do.                22-21  41     0  44  0 

Do.                2J-28  41     0  44  0 

Do.                28-30  40    0  44  0 

Trams— Milan,  22-24   ...  40    0  44  0 

Do.           24-28    ...  40    0  44  0 

Brutias— Short  reel 0    0  0  0 

Patentdo 42    0  45  0 

Persians 14    0  22  0 

Spices  —Pepper,  duty  free 

Malabar,  &c per  lb    0 

Eastern   0 

While  0 

PiMFNTO,  duty  free 

ini'.i  and  good  ...per  lb    0    2  0  2i 
Cinnamon,  duty  free 

Ceylon,  I,  2,  3    13  3  0 

Malabar  &  Tellicherry    14  2  0 
Cassia    Lignea,    au'y 

free per  cwtll2    0  120  0 

Cloy K 8,  duty  free 
Amb  pyna    and    Ben- 

coolen    per  ib    0 

Zanzibar  and  B  urbon    0 
GisGEi^  duty  free. 

E.  India,  cor p  cwt  27    0  28  0 

Do  Cochin  &  Calicut  60    0  180  0 

Afiican    31     0  36  0 

Mace,  duty  free. ..per  lb     10  3  6 

NUT.MEGS,  duty  free  p  lb    0  10  4  2 
Spirits— liuin,  duty  10s  2d  per  gaL 
Jamaica,  per  gal,  bont, 

15  to  26  O  P   2    4 

30  to  33    —     2  10 

fine  in.irks  4 


0  4) 
5J    1    6 


n 


1  4 

C  3| 


D.merar*, 


proof.. 


1    7 


I..'ew;ird  Island  —  1 


Eist  India 
Foreign 
Brandy,  duty  lOs  6d  pgal 


Vintage  of 
1st  brand 
ju  hlids 


.(M--' 

I  l.S(i4 

"^  1853 

I  1862 


Geneva,  c  mmon 

Fine 2 

Corn  spirits,  pf  d-itypaid...  12 
Spirits  f.o.li.    Exportation    2 

Malt  si'irits,  duty  [lai't 12 

Sugar— Per  cwt— Duty  pad 
British  plantation —  Duty,  s 
grocery  yellow    ...10/6  31 

reHuln-- .«/2&10/3  29 

Fottiirn  Jluscovado,  low  to 
tiiievel.  grocery. ..10/6  34 
IwKigd  iefliiini.'.8/2&10/6  29 
Mauiitius,  crvstalised — 

Nos.  16^17 11/8  f9 

13Jll4 10/S  37 

10  il  IV —   34 

Syrupy,  low  to  gd  yel —  32 
lwt'-flnebrown..S,'2A9/l  26 
Bengal, Bcuart 8,  low  to  fine 

.>hite  10/6*11/1  36 

Date,lwt'j)iHe  yl  a/4&10/0  30 
veiv     low     to     fine 

brown 8/?i9/4  24 

Penang,  superior  yellow  to 
tool  white... ll)/S&ll/3  36 
lwtofinejell..w.9/l,tl0/li  32 
Iw  to  fine  brown..8/i&9/4  'i7 
Madras— 

crystiisrt  whtcll/8il2/10  S9 
"low  to  fine  yeilow.lO/i)  33 
Native,  low  brown  1 1  low 

vell..w 8/2&il/4  20 

Jaggery P/2  24 

Siam  un<l  China,  low    to 
good  white...l0/6,kll/3  36 
low  to  tine  yellow  and 

giey  0/1&10/6  31 

brown 8/249/4  25 

Manilla,  ch>ycd,ct>mmon  to 

good    9/4  28 

Muscovaao 8/2  24 

Java  — 
low  to  good  white  ...11/3  33 
low   to   fine  jellow  and 

grey  10/ii  33 

Havana,  wliite,  above  No. 

18 12/10  41 

a.,ietie,  Nus.  15  il  18.11/8  33 

jellow,  12  k  14.10/6  36 

—  10  it  11.—    33 

brown  7  ii    9.  .9/4  30 

Bahia  J:  Maroim,  low  grey 

to  go  d  white 10/0  33 

low  to  fin  1  brown.8/2&9/4  26 
Pei  nam,  Paraiba,&  Maceio, 
low  to  good  whUe.10/6  33 

yellow  9/4&10/6  31 

low  to  fine  brown8,249/4  27 
Beetroot —       0 


0    30     0 


39    6 


36 
31 

6 
6 

42 

33 

0 
0 

30 

26 

6 
0 

40 

0 

36 
31 

0 
0 

29 

26 

6 

0 

0    37     6 


42 

6 

41 

0 

38 

0 

36 

0 

32 

6 

36 

6 

32 

0 

36 

6 

33 

« 

31 

0 

0 

0 

7J    0  9i 


Refined  .-For  consumption  s  4 

StolOIblovcs 0  0 

12  to  14  it)  loavoe  45  0 

Titlers,  22  to  24  lb 43  0 

Lumps,  45  lb  42  q 

Wet  crusbed  33  0 

Pieces  30  0 

Bastard   27  0 

Triacle 15  g 

For  export,  free  on  boa,-d 

Turkey  loaves,  1  to  4  lb.    0  0 

6  lb  loaves  36  g 

10  1b    do     3.i  6 

14  Ib    do     0  0 

Titlers,  22  to  28  Ib 35  0 

Lumps,  40  to  46  lb 43  0 

Crushed  33  0 

Bastards 0  0 

Treacle 15  g 

Dutch,  refined,  f.o.b.  in  Holland 

6  lb  loives  37  0 

10  Ib    do      36  0 

Superfine  crushed 32  0 

No.  1,  crushed   31  0 

No.  2 30  3 

Belgian  i  eflned,  f  o.b.  at  Antwerp 

8ti  lOlblo.ves 0  0 

Cruslied,  1  31  g 

Tallow— Duty  free 

Town  Tallow percwt    0    0 

St  Petersburg,  1st  Y  C...  43    6 
Tar— Stockholm,  pr  brl...  14    0 

Archangel  15    0 

Tea— duty  6d  per  lb 
Congou,  low  0 

common  0  11  10 

ra.  str.  to  str.  bk.  If.  ...    1    3  13 

fine  and  Pekoe  kinds...    17  2    6 

Souchong 11  2    6 

Pekoe,  flowery  0    9  16 

Oiange 0    0  0    0 

Plain  taper 0    0  0    0 

Scented  Caper 0    9  1  10 

Oolong 0  10  2    4 

Twaukay,  common  0    8  12 

Hyson,  kind   0    9  11 

fkn  0    6  0  10 

Young  Hyjon 13  3    0 

Canton 0    8  10 

Gunpowder 14  38 

Canton 0    7  14 

Timber  —  Timber    and 

Jlewti  Wood— Danizio 

&  Merael  fir— per  load  .50    0  75    0 

Riga  fir    60    0  65    0 

Swedish  fir 34    o  40    0 

Canada  red  pine    65    0  95    0 

—  yellowpine,Urg3  00    0  90    0 

—  —        snml'  60  9    65  0 
N.Brn3wk.&Can.Bd.pine  SO  0    90  0 

Quebec  oak 100  0  125  0 

Baltic  oak  60  0  120  0 

African  oak    140  0  200  0 

Indian  teake  130  0  210  0 

Wainscot  logs  18  ft  each  S7  6  lOa  0 

Deals  an.l  ."*awn  and  Prepared  Wood 

Noroav.PeterbsgstandflO    0  13    0 

Swedish  8    0  10  10 

Russian    10  10  14    0 

Finland    8    0  10    0 

Canada  Ist  pine 16  10  20    0 

—  2nd 11  10  13  10 

American  spruce  8    5  9  10 

Daiitzic  deck,  each  148  0  28s  0 

Staves 

Baltic,  per  mille £140  0  180    0 

Q'lebec,  per  standard  do.  85  0  90    0 

Tobacco— dy3/plb&5pct    s  d  8    d 

Maryland,  per  ib,   bond    0  8  0    9 

Virginia  leaf 0  7  0  11 

—  stript  0  8  10 

Kentucky  leaf  0  4  10 

—  8lr.pt    0    6      12 

Negrohoad...dy480r4sfid  16      2    6 

Columbian  lf.dy38&6pc  0    7i     2    2 

Havana 16      GO 

—  cigars,  bd  duty  5s  6    0    22    0 
Turpentine— Per  cwt 

Anier.can  Sj,irits,wtlick4  39    0      0    0 

French  do    38    3    38    6 

Ri'Ugh 12    6      0    0 

Wool -Englisii— Per  iiack  of  240  lbs 

■  "     19    0 

20    0 

18  10 
17  10 

19  0 


11  eces  S.  Down  hogs.. .£18    0 

Hall-bred  hogs  19    0 

Kent  tleeies   17  10 

S.  I  iwn  ewes  &  wthrs  16  10 

L»iCesttr<o 18    0 

Sort; — Clothing,  picklcit  19  10 

Prime   18    0    19 

Choice 17  10    18 

Sui'cr   16  10    17 

Combing- Wethr  mat  19  lo    20 

Picklock  16  10 

Common 14    0 

Hog  matching  21    0 

Picklock  matching...  17    0 

Sui>«r  do     ...  1(    0 

Colonial—  a    d 

Australian — Lambs  ...    1    3 

acourcd,  &c 1    3 

Unnaslied  0    8 

L  cks  an>l  pieces  ...    0    8 

blipe  and  skins  1    I 

Port  Philip — Lamt.8  ..14 
Scoured,  &c 1    4 


0 
0 
0 
0 
0 
17  ID 

16  0 
22     0 

17  10 
15  0 
a     d 

1  10 

2  8 
i    0 


Unwashed  0  10 


Locks  and  pieces  ...  1    0 

S.  Australian — Lambs  1    3 

Scared,  4c 1    4 

Unwa.-hed  0    8 

Lccks  and  pieces  ...  1    2 

V.  D.  Laud — Laiubs...  1    5 

Scoured,  ti:c 1    6 

Unwa.-bed  u    8      10 

Locks  and  pieces  ...  12      17 

Cape  G. Hope- licects  0  11      2    0 

Lambs 0  11      1    n 

Scoured,  4c 11      1  11 

Unwashed  0    8      0  19 


1 
1 
2 
2 
I 
1 
1 
2 
1 
1 
2 
1  11 
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STATEMENT 
Cf  Import«,  Exportii,'«ii^  Home  Coinnmptlon  of  the  fnllnwinr  artlrlen  'n  tti» 
10  weckt  endlnK  March  9,  186t,  thowlng  Ihe  Stock  on  March !),  compared  with  the 
corresponding  period  of  18«6. 

FOR  THE  PORTOPLOfTDOK. 
JW  O  f  thoae  article*  duty  free,  the  dellverlea  for  Exportation  are  Included  nnder 
the  head  IlomeConsumptioir. 

EAST  AND  WEST  INDIAN  PRODUCE,  4c. 
SUGAR. 


Britlih 
FlaoUtion. 

Wen  India... 
Meailtlsa ... 
BengaliPg 
Madraa 

Imported. 

Exported. 

Home  Oonsump. 

Stock. 

1866 
torn 
lOlSO 

6.3.50 
448 

4570 

1867 

tone 

110.50 

1828 

260 

960 

1866 
tena 

187 

391 

47 

26 

I8C7 

tons 

266 

46 

31 

1866 
tons 
16005 

3384 
727 

1348 

1867 

tonK 

20249 

)813 

2134 

1383 

1866 
tone 

757.5 
10:i48 

5083 
11274 

1867 
tone 
7243 
5272 
2035 
11431 

Totals.  P. 

Foreifrn. 

Siam.Ac 

Cuba*  Hav. 

Brazil 

P.  Rico.  Ac. 
Beetroot 

21.',48 

14093 

650 

342 

214C4 

26579 

34280 

25931 

1959 
444 

287 

163 

S!)35 

723 

1262 

197 

183 

5345 

454 
02 
20 

""78 

6 

252 

56 

13 

1 

1327 
531 
671 
8-20 

4934 

,ao«4 
5;i96 
908 
2.162 
3190 

20919 

14747 

1944 

4454 

5739 

29920 
6722 
1653 
2683 
2948 

Total  Frgr 

6C38 

7700 
21798 

614 

328 

8183 

15110 

47803 
~82088 

45926 

Grand  Total. 

26186 

1284 

G70 

29647 

40689 

69907 

MOLASSES. 


Imported.       i       Exported.       |  Home  Consump. 


Weitlndia 
Foreign ... 

Total ... 

MELADO... 


1866 
tons 
185 
124 

1867 
tons 
635 

1866    1 

tont    I 

216 

1867 
tone 
135 
37 

186«     1 
tont 
.  4)2 

1867 
tont 
582 
107 

303 

635 

223 

172 

442  I 

689 

1 

f> 

0/* 

St«ck. 


1866  1867 

tons     I  tons 

1276   i  516 

919  I  360 


2196 


866 


RUM. 


West  India.. 
East  India... 
Foreign 


Vttted 


Imported. 


gals 

4747.50 
66070 
44236 

315405 


gals 

442710 

41850 

7060 


Exported  and    |  i 

delivered    to  Vat  Home  Contomp.  | 


Stock. 


rals  gals 

271305      298520 

35865  I     44160 

43065        29746 

1       Exported. 

337635  ;  270766  ;  242955 


Total ...    890460  I  829845      C21000  ,  615680 


gait    I 
374490 
495 
686  : 


gala 

474480 

14265 

1080 


gals         eals 
1715915  1646245 
1O503O    14-2380 
178065    226755 


86135        26550  |     462375    456256 
411T0S  '  616376  ,  2459885  2170636 


COCOA -Cwtl. 

6691   : 
2680  : 

4649 
7852 

B.P^anUtlon 
Foreign 

6955 
1357 

8101 
2838 

1618  i         499  I 
1138            295  ! 

8400 
3662 

8925 
11666 

Total ... 

7312 

10999 

2751            794 

11962  ! 

9321 

12601 

2C591 

COFFEE— Tons. 


West  India.. 

Ceylon 

East  India... 

Mocha   

Braall 

76 

4393 

610 

16 

1299 

195 

80 

2629 

743 

81 

1268 

400 

34 

S161 

480 

14 

593 

129 

78 
8144 

677 

25 

12C1 

276 

40 
2333 

426 
22 
79 

196 

65 

2391 

669 

46 
264 
354 

151 
6816 
1821 

107 
2323 

667 

87 

6152 

165S 

143 

907 

Other  Forgn 

1014 

Total ... 

6598 

6196 

4401 

5400 

3096 

.3779 

11775 

9856 

RICE    

tons 
3646 

tons 
139 

tont 

tona 

t'^ns    1 
9376   1 

tons 

8817 

tons     1 
28256  ! 

tons 
21128 

PEPPER. 


tons    1 

tona 

tons 

tOM 

tons 

tons 

tons 

tons 

Whlte._ 

63  1 

160 

1 

82 

95 

312 

404 

alack 

1447 

1394 

286 

271 

1360 

3670 

pkgs 

3673 

pkes 

Pkg» 

pkgl 

pkgt 

pkgs 

pkes 

pkgs 

NUTMEGS. 

217 

393 

240 

329 

2617 

2463 

Do.  Wild.. 

... 

... 

511 

CAS.  LIG... 

1885 

342S 

... 

... 

2291 

1018 

6050 

3228 

CINNAMON 

2579 

2592 

... 

... 

2-.31 

2368 

1697 

2736 

bags 

bags 

bagt 

bagt 

bags 

baga 

bags 

sags 

PIMESTO.. 

1976 

1)315 

2185 

9460 

38842 

39033 

RAW  MATERIALS,  DYESTUFFS,  &C. 


OOCHNEAL 

serons 
6736 

serons 
6372 

serons 

serosa 

... 

verons 
4258 

serons 

4852 

serons 
7063 

serons 
6694 

LAC  DYE... 

chests 

4S4 

chests 

1073 

cheats 

chests 
•*• 

chests 

996 

cheats 

1287 

chests 
4S53 

chests 
4776 

LOGWOOD 
U8TIC 

tons 
409 
211 

tons 

1861 

163 

tont 

tons 

tons 

727 
4S8 

tons 
2984 
322 

tons 
1601 
668 

tons 
364. 

INOIGO. 

Etsl  India... 

chests 
1694 

chests  , 
243 

ohesu 

chettt 

chests 
4702 

chests 
5106 

chests 
12346 

chests 

10834 

Spanltli 

serons 

C23S 

serous  ' 

9066 

teront  '  teront 

j 

serons 
641 

ttrons 
813 

serons 
6974 

serons 
10033 

SALTPETRE. 


Nitrate    of 
Poiasi  .. 


Nitrate   of 
aoda 


tons 

18  ;5 


tons 
1781 


1664 


tons 

tout 

tona 
2328 

Con* 
2881 

tont    . 

7278  1 

691 

997 

2S44 

tona 
10187 


■ 

COTTOS. 

bales   1 

bales 

bales 

bales 

Dues 

bales 

Dales 

bales 

America   .. 

14 

... 

... 

■■■ 

9 

... 

5 

9 

ut.jtil    ,.,„ 

240 

204 

ee* 

111 

84 

207 

208 

H.  l3ai«,«c 

78082 

22U49 

•  •• 

56663 

34768 

46692 

47146 

L-Terpod.ai. 

kihutM.. . 

053681 
I  6S2017 

49C003 

1C1018 

113792 

412610 
466393 

374970 
409822 

356760 

63SS30 

Tofa 

161018  1  113792 

4I3C54 

681193 

RAILWAY  CALLS  FOR  MARCH. 
Amount  t>er  share. 


Date       AlrfaJy 
due.           raid.                 Call. 
£    a    d           £    a    d 
Fumesi,  Ordinary  Guar. 

6  per  cent,  till  1872 1    ...      2  10    0    ...    2  10    0    .. 

Great  Southern  of  India      1     ...    16    0    0    ...    6    «    0    .. 
Great  Eastern  6  per  cent. 
Debenture  Stocks  on  allot.,     deposit.    ...  10    0    0    .. 

Number 
of  Shares 

ao.oo« 

.      10,721 

EPITOME    OF    RAILWAY 

NE-V 

Amonrt 

e 

6O,0M 
66,230 


168, 83« 


Thatfic  Receipts. — The  traffic  receipts  of  railways  in  the  United 
Kingdom  amounted,  for  the  week  ending  the  2nd  of  March,  on  12,734 
miles,  to  607,000/,  and  for  the  corresponding  week  of  last  year,  on 
12,498  miles,  to  63G,070/,  showing  an  increase  of  236  miles  and  of 
30,990/.  The  gross  receipts  on  the  14  principal  railways  amotmted,  in 
the  aggregate,  on  9,189  miles,  to  559,398l!,  and  for  the  corresponding 
week  of  1866,  on  9,039  miles,  to  534,812/,  showing  an  increase  of 
150  miles  and  of  24,580/. 


RAILW4"X  AND  .WNING  SHARE  MARKETS. 
LONDON. 

MoNDAT,  March  11. — In  the  share  market  to-day,  the  business  was 
again  of  small  amount,  but  British  and  American  railways  closed  with 
a  generally  fiiiuer  tendency,  and  banks,  colonial  railways,  and  miscel- 
laneous shares  were  rather  weaker.  Of  the  British  lines,  Midland  re- 
covered A,  and  Metropolitan  (extension)  ^,  ditto  (original),  Lancashire 
and  Yorkshire,  and  North-Westem  improved  ^  each,  Great  Western  a 
further  ^,  and  Great  Eastern,  Manchester,  Sheffield,  and  Lincolnshire, 
and  South-Eastern  i  each.  In  foreign,  Imperial  Mexican  and 
Bahia  declined  ^  and  \  respectively  ;  Lombardo-Venetian  improTed  ^, 
Illinois  Central  (shares)  a  further  ^,  Erie  (shares)  (paid  up)  a  further  2, 
Atlantic  and  Great  Western  (first  mortgage)  2^  each,  ditto  (second 
mortgage)  3  each,  ditto  (consolidated  bonds)  ^,  and  ditto  (debentures), 
at  31  to  33,  show  a  recovery  of  2  per  cent.  In  mines,  Providence  im- 
proved 2,  Tin  Croft  1,  Great  Wheal  Vor  A,  and  East  Basset  further  |, 
and  East  Wheal  Russell  and  North  Whetd  Crofty  recovered  ^  each.  Of 
the  banks.  Consolidated  (new)  recovered  ^. 

Tuesday,  March  12. — In  the  share  market  to-day,  there  was  a  fur- 
ther rather  general  advance  in  British  railways.  Colonial  and  American 
railways  were  also  firm,  but  the  other  descriptions  showed  no  material 
average  alteration.  Of  the  British  lines.  Great  Northern  (A  stock) 
advanced  1^,  ditto  (origonal)  and  Great  Eastern  J  each.  Midland  (Bir- 
mingham and  Derby)  1,  ditto  (origjnal)  and  Manchester.  Sheffield,  and 
Lincolnshire  a  farther  ^  each,  .Metropolitan  a  further  1,  and  Great 
Western,  Lancashire  and  Yorkshire,  North  Western,  and  South-Eastern 
a  further  ^ ;  Caledonian  declined  1.  In  colonial,  Grand  Tnmk  of 
Canada  recovered  ^,  Bombay  and  Central  India  and  Madras  (5  per  cent) 
improved  i  each,  and  Great  Western  of  Canada  (shares)  further  declined 
^  each.  In  foreign,  Antwerp  and  Rotterdam  and  Great  Luxembourg 
receded  ^  each,  and  Erie  shares  (paid  up)  further  improved  1^,  Atlantic 
and  Great  Western  (consolidated  bonds)  J,  and  (Utto  (debentures)  ^, 
closing  at  32  to  32^.  In  mines,  the  onlyjrecorded  changes  are  a  decline 
of  ^  and  I  in  ViiUagasca  and  Val  Antigoria  respectively. 

Wednesday,  March  13. — In  the  share  market  to-day,  dulness  was  the 
prevailing  feature,  and  the  only  descriptions  showing  any  alteration  of 
tone  were  Indian  railways,  w^hich  were  rather  firmer,  and  American  and 
British  railways,  which  were  flatter.  Of  the  last  named,  Jlidland 
relapsed  J,  ditto  (Birmingham  and  Derby)  and  Metropolitan  1  each, 
South-Eastern  ^,  and  Great  Western  and  North-Westem  4-  each; 
Brighlon  was  also  1  lower.  In  colonial,  Bombay  and  Central  India  (F 
shares),  East  Indian  (L  shares),  and  Great  Indian  Peninsula  (new)  were 
all  ji  higher,  and  Delhi  and  Punjab  stocks  ^  higher.  In  foreign,  Dlinoia 
Central  (shares)  declined  ^,  and  Erie  (6  per  cent,  bonds)  1  ;  and  Erie 
shares  (paid  up)  and  Atlantic  and  Great  Western  (debentures)  relapsed 
^  each,  the  latter  closing  at  31A  to  32J.  In  mines.  Tin  Croft  improved 
1,  and  United  Mexican  ^. 

Thursday,  March  14. — In  the  share  market  t«-day,  dulness  was 
general,  and  banks,  British  and  foreign  railways,  and  miscellaneous 
shares  all  closed  adversely,  particularly  British  railways,  in  which  the 
movements  were  all  downward;  Metropolitan  (extension)  declined  2, 
ditto  (original),  North-Western,  and  Great  Western  further  J  each, 
North  British  1^,  Great  Northern  (A  stock)  1^,  ditto  (original)  and 
North-Eastem  (York)  1  each,  ditto  (Berwick),  Manchester,  Shefiield, 
and  Lincolnshire,  Lancashire  and  Yorkshire,  and  Chatham  A  each, 
Midland  further  1^,  ditto  (Birmingham  and  Derby)  and  Brighton  a 
further  1  each,  and  South-Eastern  a  further  J.  In  colonial,  Great  Indian 
Peninsula  improved  J,  and  Grand  Trunk  of  Canada  receded  i.  In 
foreign.  Northern  of  France,  Paris  and  Mediterranean,  and  Pans  and 
Orleans  were  J  lower. 

Friday,  March  15. — The  railway  market  was  extremely  heavy  to-day, 
and  a  further  general  fall  occtuxed  in  prices.  Great  Western  stock 
declined  14  per  cent. ;  Midland,  J  ;  London  and  North-Westem,  Lanca- 
shire and  Yorkshire,  Caledonian,  Great  Eastern,  Great  Northern,  and 
North  British,  J ;  and  South-Eastern,  and  London,  Chatham,  and 
Dover,  ^.  Metropolitan  stock  was  quoted  120^  to  120|  ex  div. ;  Great 
Western,  39J  to  40  ;  London  and  North-Westem,  116^  to  116^  ex  div. ; 
Jlidland,  114^  to  114J  ex  div.  and  n. ;  Lancashire  and  Yorkshire,  124' 
to  124J  ex  div.;  Caledonian,  114  to  115;  South-Eastern,  6GJ  to  06 
ex  div. ;  Great  Eastern,  27J  to  27*  ;  Great  Northern,  115  to  116  ex  div. 
ditto  A,  121J  to  121J  ex  div.;  London,  Chatham,  and  Dover,  16^  to 
16J ;  and  North  British,  31J  to  324.  Canadian  and  foreign  hues  w^ere 
duU.  East  Indian  railway  stock,  however,  improved  ^  per  cent.,  viz., 
to   1075  to  lOgi. 
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THE  LATEST  OFFICIAL  PRICES  AHE   niVTy. 


No.   Of 

lhares 


9tock. 

Stock 
Stock 
Stock 
38H1 
2844S 
Stock 


100 
100 
100 
60 
20 

103 

StookrlOJ 


14000 
Stock 
Stock 
Stock 
Stock 

Stock 


Stock 
Stock 
Stock 
Stock 
StJck 

Stock 
Stock 
Stock 
Stock 
Stock 
Stook 
Stock 
Stock 
Stock 
Stock 
40665 
8:nck 
1I8S?5 
Sb.ck 
20O0O 
Stock 
Stock 
Stock 
<«937 
Stock 
Stock 
Stock 
240  JO 
10000 
Stock 
40000 
15000 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
15000 
Stock 
23270  10 
Stock  100 
15000  100 


Stock 
Stock 
Stock 
Stock 
7680 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
10000 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 

Stock 

Stocs 

Stock 
Stock 
Stock 

Stock 


100 

100 
100 
100 
6i 
100 
100 
100 
100 
100 

mo 

100 
100 
100 
100 
101) 
100 
100 
100 
100 
100 
100 
50 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
lllO 
1100 

100 

100 

100 
100 
100 
IfO 


100 
100 
100 

;oo 
ioo 

100 
100 
I0> 
100 
100 
100 
100 
100 
100 
IOC 
4 

00 

9 

100 

50 
100 
IOO 
100 
3339 
100 
100 

too 

25 

20 
100 
10 

100 
100 
100 
100 
100 
100 
20 
100 
4 
100 
100 


OEDraARY  SHAKES 

AND  STOCKS. 

Name  of  Company. 


Bristol  and  Eseter 

■Caledonian   

Caml>rian 

Cork  and  Bandon  .„. 

Cornwall  

'>nblin  and  Belfast  Junction  ... 
Dundee,  Perth,  So  Abcrdn  June, 
East  London,  Scrip  Certifieate... 
Gliis^oiv  and  South-Western  ... 
Great  Eastern,  Ordinal "  Stock- 
Do.  East  AnElian  Stock 

Great  North  of  Scotland   

fGreat  Northern   

<      Do.  A  Stock 

I     Do.  B  Stock 

Great  Smthern  &  Western  (I) 
Great  Western— Oriffinal 

Do.  Stour  Valley  guar.  Stk  .. 

Do.  South  Walei 

Do.  West  Midland — Oxford., 

Do.  do.  Newport 

Lancashire  ana  Yorkshire 

l<ondon.  B'ighton  &  South  Coast 
London.  Chatham,  and  Dover.. 

Do  ?»Ietropolitan  Ex,  A  ....■•.. 

London  and  Nortli-Weslern 

London  and  Soutli-Westorn 

Vfanohes..  Shef.,  &  Loncolnshire 
Metropolitan 

Do.  Extension 

Metropolitan  District 

Do.  do   

Midland 

Do.  O;  shares    

Do.  Birmincham  and  Derby... 
Midland  Gt.  Western  (Ireland). 
Ncnh  British 

Do.  Ediob.,  Perth,  &  Dundee. 
North  Eastern — Berwick 

Do.  G.  N.  E.  Purcl)ase  

Do.  Leeds 

Do.  York  

Do.  Carlisle 

Do.  Stockton  and  Darlington. 

Do.  1860  and  1861  

North  London 

Do.  1S64-5    

Do.  1866    

North  StafTordshiro 

North  and  S.-Western  Junction 

Scottish  Central 

Shropshire  Union. 

South  Devon    

Suuth  Eastern 

Staines,  Wokingham,  &  Woking 
Taff  Vale  

Do.  C 

Waterfoni  and  Kdkenny 

West  Cornwall    


63 
114 
42i 


5 
66J 
71 

ioi" 

27| 

c 
i'l'e" 

121 


90 
40 

■52i 

22i 
301 
124J 
74 
16} 
14 1 

lies 

-9J 
47f 
120 
103f 


"sii 

10 
lOli 

"62" 


Stock 
Stock 
Jtock 
Stocli 
Stock 
Jtock 
Slock 
Stock 
Stock 


100 
100 
100 
100 
6i 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

oo 
too 

6 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 


PREFERENCE  SHARES. 

Bristol  and  Exeter , 

Caledonian  IC^  4j  percent 

Do  Scottish  N.E.,  Aljerdn  Stk 

Do  do  Midland  Stock 

Cork  and  Bandon  5^  per  cent — 
Dundee,  Perth,  &  Aberd.  June. 
Glasgow  &  S.-W.  guar  5.  p  cem 
Great  Eastern,  E.  C.  Ext.  No.  1 

Do.  No.  2  

Do.  6  per  cent  Preference  ... 
Do.  East  AngUcan  A,  5  j)  cent 
Do.  B,  6  per  cent  Preference... 
Do.  C,  7  percent  Preference... 
Do.  Iso.  1,  5  per  cent  stock  ... 
Do.  Eastern  Union  4  p  c  guar. 
Do.  Norfolk  5  per  ct  Ext.  1846 
Do.  Great  Eastern  5  p  ct  Pref. 

G.'-eat  Northern,  5  per  cent  

Do.  5  p  c  Kcdeem.  atlOpcpiu 

Do.  4^  per  cent  do  

Do.  6  pr  ct  do.  at  5  pr  ct  pm.. 
Qt  South  &  Wst.  (Ireland)  4  p  c 
at  West,  (Bks,  A  Hants  Ex) «  p  c 
Do.  Preference  4^  per  cent  .., 
Do.  Irredeemable  4  per  cent... 
Do.  5/  p  c  Kedm.  Preference.., 
Do.  Birmingham  guar.  Stock. 
Do.  Birmingliam  Pref.  StoCK. 
Do.  Che.ster  guarantee  Stock.. 
Oo.  8  per  cent  Pref.  Stock 

Do.  5  per  cent  do    

Do.  S.  Wales  guar.  4  percent. 

Do.  4J  per  cent   

Do,  6  per  cent 

DoW.M.— Oxf.  1st  gua.  Stock 

Do.  2nd  guarantee  Stock 

Do.  Newport  6  per  cent  pref. 

redeemable  at  5  pr  cent  pm 

Do.  perpetual  6  ;>  c  preference 

option  till  18S6 

Do.  perpetual  6  per  cent,  with 

option  till  1860 

Lancashire  and  Yorkshire,  6  p  ct 

Do.  6  per  cent  (E.  Lancistiire 

Do  4Jpc(Blackburn Purchase) 

London  and  Blackwali,  4i  pcSt 

lioudon  and  Uriglitoo,  5  percent 

guarantee  Stoclt  No.  1.... 

Do.  5  per  cent  do  No.  2 

Do.  6  per  cent  do , 

Do.  5  per  cent  do  No.  4 

Do.  4i  per  cent  1353 , 

Do.  4J  per  cent  do  1883.... 
Do.  7  p  cant.  Preference  Stock 
Do.  >  per  ct  do.  (W.  E.  *C.P.) 

Do.  4  percent  1859 

Loudon  Chatliaia, and  Dover... 


S4i 
2!) 
112 


6 

70 

114 

146 


44  .i 
S65 

9 
154i 


84 
"79" 


87} 
10«i 
112j 

87i 


77J 
70 
874 


110 
105 


92i 

10-3 

102} 
126 
128 
91 


99  i 


No.  of 

Shares 


Stock 


475 


Stock 
Stock 
Stock 
Stock 
Stock 
172S00 
Stock 
62830 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 

Strck 

Stock 
S-ock 
«f>872 
1800C 
84000 
8000 
Stock 
53.500 
Stock 
Stock 
Stock 
20000 
40000 
Stock 
Stock 
Stock 
Stock 


Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
10160 
Stock 
Stock 
Stock 
Stock 
14000 
Stock 
Stock 
8tock/-00 

Stock  100 


=  00 


100 
100 
100 
100 
100 
6 
100 
10 
100 
100 
100 
100 
100 
100 
100 
100 

100 

100 

25 

25 

25 

25 

100 

20 

100 

1011 

100 

10s 

U6il 

100 

100 

100 

100 


stock 
Stock 
Stock 
Stock 


Stock 
I68G2 
5391 
Stock 
Stock 
2280O 
Stock;  100 
Stock  100 
23935  10 
Stock '100 
StockHOO 


100 
100 
100 
100 
.  H 
100 
50 
60 
100 
100 
25 


2t3 


100 
100 
100 
100 
100 
6 
100 
6 
100 
100 
100 
100 
100 
100 
!00 
100 
100 
100 
10 
2.j 
25 
25 
!00 
20 
100 
100 
100 
10s 
1/6.1 
100 
100 
100 
100 


Name  of  Compary. 


Lon.  *  N.-W.,  Cov.  &  Nnn.  5  p  c 

Do.  Bedford  and  Cambridire... 

Do.  ShrewB')ur>-  &  Welsiipool 
London  &  S.- Western,  7  percen' 
Manch.,  Shef.,  and  Lincolnshire 

Do.  6/. 

Do.  3i  per  cent 

Do.  Redeemable  6  per  cent  ... 
Midland  Cons.  6  per  cent  Stock 

Do.  Con.  Bristol  &  Birm.  6pc 

Do.  44  per  cent  pref.  Stock  ... 

Do.  Leicps.  &  Hitch.  4  p  c  Stk 
North  British  

Do.  No.  2,  5  per  cent 

Do.  Edin.,  Perth,  &  Dun.4pc 
N.E. — Consolidated  pref.  4  pr  ct 

Do.  45  per  cent,  redeemable ... 

Do.  Berwk.,  G.N.E.4  p  c  pref. 

D  .  York,  Hull  *  Selby  Pure. 

Do.  Stcktn  &  Darin.,  A  5  p  ct 

Do.  B  6  per  cent 

Do.  C  6  per  cent 

Do.  W.lIartiepoolHarbour&R 

North  Staft'or.ishire 

Scottish  N.  E.  3 J  pr  ctpref.  Stck 

Do.  Aberdeen  gu4r.  6  percent 

Do.  7  per  cent  pref.  Stock 

South  Devon  Annuities  10s 

Sth-East.— (Readng  Ann.  IIM) 

Do.  4}  per  cent    

Do.  Fixed  4}  percent 

South  York.  61 R.  Dun,  4  p  c  gua. 
Waterford  and  Kilkennv 


Stock 
Stock 
Stock 
Stock 
Stock 
4450 


Stock  100 
Stock! 100 
S.ockiiOO 
Stock! 100 
Stock  100 


Stock 
Stock 
Stock 
Stock 
Stock 
Stcck 


Stock 

60000 

60000 

15000 

Stock 

Stock 

Stock 

Stock 

Stock 

Stock 

Stock 

Stock 

Stock 

Stock 

Sto;k 

Stock 

Stock' 100 

Stocki  100 

Stock;  100 

Stock  100 


LINES  LE.ASED 
AT  FIXED  RENTALS. 
100    Birkenhead  

100    Buckinghamshire   

100   Chester  and  Holyhead  

100       Do.  5J  per  cent    

100        Do.  5  per  cent 

too  jClydesdale  Junction  

100  East  Lincolnshire,  gua.  6  pr  cent 

25   Gloucester  and  Dean  Forest 

100  Gt  Eastern,  Newm.  .tc.  5  pr  cent 

100  Do.  E.  v.,  Harwich  4  pc  shares 

100  Do.  Woodbridi?c  Ext.4i>rcent 

100  G.Westeni,W.lIidianJ,  Hereford 

50    Hull  and  Selby    

100    Lancaster  and  Carlisle 

100   London  and  Bi.tckwall  

100  London  and  Chatham  4;}  prcent 

100    London  and  Greenwich 

100       Do.  Preference 

100  London,  Tilliury,  and  Southend. 

100  Lowestoft,  guarantee  4  per  cent 

100       Do.  6  per  cent 

5i  Manchester,  Buxton,  A  Matlock 
100   Midland  Bradford  

60  Northern  and  Eastern,  5  pr  cent 

50       Dtf.  6  per  cent 

100  Nort'i-Western  Aperp  pref  5  p  c 

100  Nctting.&Granlh.  Klwy.  &,  CnaL 

25    Preston  and  WjTe 

100  Roy.iiton,  Hitchin,  and  SI.epreth 

10}   Shrewsbury  and  Hereford 

D..  do    

100    South  Staftordshlro 

100  South  Yorkshire  and  Uiver  Dun 

100       Do  4  per  cent  guaranteed 

100    Vale  of  Neath 

00    Victoria  Station,  Pimlico 

100    West  Cornwall 

100    Wills  and  Somerset  

10    Wimbledon  and  Croydon. 

DEBENTURE  STOCKS. 

100   Great  Eastern 

100    Lrreat  Northern   

100  Gt.Wstn— W.  Mid.— Oxf.  4J  pc 

100    Lancashire  and  Yorkshire 

I'^O    London,  Brighton  &c 

100   London  and  North-Western 

100   London  and  South- Western 

100    Midland 

100  North  British,  E.  P.  and  D.  B.. 

100    North  Eastern 

100   Scottish  North-Eastern 


100 
100 
20 
20} 
10 
100 
100 
100 
100 
100 
100 
100 
IOO 
100 
100 
100 
100 


Stock 
Stock 
Stock 
23S7.S 
6252J 
rttoc^ 
Stock 


BRITISH  POSSESSIONS. 
100  Atlantic  and  St  Lawrence  .... 
100    Bombay,  Bar.,  &  C.  India  guar. 

12       Do.  1".  Shares 

20}  Buffalo  and  Lake  Huron 

10        Do  Preference 

100    Calcutta  &  Stb.  East,  guar,  6  p  c 
100    Cape  Town  and  Dock  6  p  c  guar. 

00    Demi'rara,  7  j.r.  ct  perpet  pref. 
100    Eastern  Bengal,  guar.  5  pr  cent 

100    Bast  Indian 

100  Do.  8  pr  cent  debentures,  1870 
100  Do.  5  per  cent  do.,  1870  .. 
100  Do.  5  per  cent,  do.,  1866-71  ... 
100       Do.  5  per  cent  do,,  1870-76 

100    Grand  Tnmk  of  Canada  

100       Do.  First  Preference  Bonds... 

100       Do.  deferred 

100       Do.  Second  Preference  Bonds 

IOO       Do.  do.  deferred  

100       Do.  Third  Preference  Stock... 

100       Do.  do.  deferred 

IOO       Do.  Fourth  Preference  Stock.. 

100       Do.  do  deferred 

lOO    Great  Indian  Penin.  guar.  5  p  ct 

Do.  do 

4  I     Do.  New   

100  [Great  Sih.  of  India  guar.  S  pr  ct 
100  !  Do  guaranteed  it  per  cent., 


34 

138} 

117} 

6J 

66} 

H 

128} 

127 

93 

86 


ICi 
26J 
31} 
31} 
79} 
21} 


21} 


51} 


89 


54 
117 

109 

93 

182} 


97} 

108 

207.} 
8iJ 
CC} 
60 


89 
49} 


108 

90 

♦1 
129} 
ISO 

10 


96 
78} 
97} 
172} 
61 
77} 


73 
94} 
92} 
84 


94 
91 


94 


56 

101} 

12} 

4 

6 


50 
102 
102} 
1074 
1004 
100} 
106 
100 

IS} 


51 


106J 

"t 

6} 

»9 


No.  ol 

Shares 


Stock 


117102 
52598 
Stock 
Stock 
60000 
Stock 
Stock 
Stock 
Stock 
Stock 

Stock 
Stock 


50000 
90000 

42500 
37500 
75000 
600000 
100000 
110165 
60000 
26595 
10000 
52.5000 
16000 
47.500 
677500 
800000 
60000 
81600 
27C00 
81000 
17000 

10000" 

750000 
166250 
134000 
40000 
26757 
20000 
800000 


20} 

201 
100 
100 

10 
100 
IOO 
IOO 
100 
100 

20 
100 
100 


8000 

2900 

1024 

612 

6144 

6000 

6000 

1906 

400C 

48(; 

12;  0' 

6000 

6908 

6000 

1021 

6000 

896 

»000 

400 

70f.l 

6000 

6640 

1120 

612 

613S 

49r 

920 

6000 

4200 

600(1 

1024 

8000 

400 

612 

612 

1024 

396 

1000 


36000 
20000 
lOOCO 
15000 
26000 
800  00 
10000 
100000 

25000 
25000 
20000 
68000 
16000 
10000 

103S1 

100000 
60OOO 
80000 
10000 

100000 
12000 

120000 
11000 
43174 
10000 
20000 
SOOOi 
75000 
45OO0 


20} 
2H 

100 

100 
3 

100 

100 

100 

100 

100 
10 

100 

100 


Name  of  Company. 


Great  Western  of  Canada, Shares 

Do.  New   

Do.  6  per  cent  Bonds  1873   ... 

Do.  5)  percent  1877-S 

Indian  Branch  (Limited) 

Madras  guaranteed  5  per  cent... 

Do.  4|  per  cent   

Do.  4}  per  cent    

Scinde  guaranteed  5  per  cent  ... 

Do.  Delhi  do 

Do.  do  

Do.  Punjaub  do  

Do.  Indus  Steam  Flotilla 

FOREIGN. 

Antwerp  and  Rotterdatn 

Baliia  and  San  Francisco,  Lim., 

guaranteed  7  per  cent    

Belgian  Eastern  Junction 

B. Ayres.G.Southern.  g  7  p  c  Lim 

Dutch  Rhenish    

Eastern  of  France 

Great  Luxembourg 

Do.  Obligations  

Imperial  Mexican.  Limited 

Namsr  &  Liege  gna.  14f  per  ann 

Do.  guar.  6  per  cent  Pref 

Northern  of  France 

N.  Rail,  of  Buenos  Ajtcs  g.  7  p  c 
Ottoman  (SmyTna  to  Aidin)  ... 
Paris,  Lyons,  '&  Mediterranean.. 

Paris  and  Orleans  

Recife  &  San  Francisco  (g.  7  pc) 

Riga  and  Dunaburg  

Royal  Danish  

Sambre  and  Mouse 

Do.  5}  per  cent  Preference  ... 
San  Paulo,  Limited,  guar.  7  p  c 

Do.  do 

S.  Austrian  &  Lcmbardo-Venetn 

Do.  Obligation 

Southern  of  Fr&nce 

Turin  and  Savona 

West  Flanders 

Do.  5}  per  cent.  Preference  ... 
Western  and  N.-W.  ot  France. 


BRITISH  MINES. 

Chiverton ,., 

30    Clifford  .Amalgamated  

1  Devon  Gt  Consols  (Tavistock).. 
29}  East  Bassett(Illogan)   

East  Caradon  

3i  East  Cam  Brea  

60}»  East  Grenville  

69s  Enst  Lovell  

llJiEast  Wheal  Russell  (TavLs'-ock^ 
66    GraniblertfeSt  Aubyn(Gwennap,^ 

4  Great  Laxey,  Limited  

14}8iGreat  Souto  Tolgus   

40  iGrcat  Wheal  Vor  (Helston) 

lf^''siGretiville 

1705jiierod'8-Foot    

UOs!  Hingston  Downs 

ISJjMargaret  (Uny  Leiaiit) „ 

4}|Marl{e  Valley  

5i>$  New  Seton 

SSjjNorth  Roskear 

84s,North  Wheal  Bassett  (lllogan).. 

ses'North  Wheal  Crofty 

2069|  Providence  (Uny  Lelant) 

1^  South  Caradon  "(St  Clcer) 

62slSouth  Condurrow  

18} 'South  Wheal  Frances  (IUog;in) 

85ii  Stray  Park 

9    Tir  Crott  „ 

5  Vigra  and  Clogau,  Limited 

1}  Wesi  Bassett  (lllogan) 

14  I  West  Caradon  (Liskeard) 

11    West  Chiverton  

47}  West  Wheal  Seton 

6}  Wheal  Bassett  (lllogan)  

16    Wheal  Buller  (Redrutli) 

8  Wheal  Mary  Ann  (Meubcniot).. 
68}  Wheal  Seton 

5j  Wheal  Trelawney  (Liskeard)  ... 

FOREIGN  MINES 

2  Alamillos,  Limited 

7    iiusirallan    ...      

6  Brazilian  Landau:!  Mining 

10       7    Cape  Copper 

2       Ij  Cij.ula  Silver  

6       3   Chontales  GoId&Silver  Mining,  L 

20     16}  Co(iJapo 

1     14s  Don  l'edr<j,  N.  del  Rey 

1  1    Dun  Mountain  Copper  ..«.,.. 
2}  East  del  Rey , 

2  2    Fortuna 

20     20    General 

1}     1    Kapunda  .» 

3  3    Linares 

5       2i  Lusitanian    

1  1    Martquita 

2  2    M.  Aureos  iitAi,  Gold  Mag.  Co. 

4  8    Panulcllio  Copper,  Limited 

5  2    Pestarena  Golc ,  Limited  ..  ..... 

20     20    Poutgibaud  

5        1    Port  Phillip 

50     42}  Royal  Cobre  Copjier,  Limited  .. 

1        1    ^Scottish  Australiau , 

20     16    St  John  del  Rey 

30     28}  United  Mexican 

10       6    Vancouver  Coal ;--.,-. 

6    Waslioe  Gold,  Limited 

1        1    Worthing 

1  I  Ytrke  Peninsula,  Limited  ..... 
H     Vudanamutaua  Ol  .1. /Australia 


12s 
12} 
93} 
85 

2 
102 
92 
86} 
99 
98} 

9} 
98jt 


12} 
IS 

15} 
19 
22 
10} 
31 

9} 

}«* 
48} 


36> 


6i 

9 

14 

"le'f 
H 

23 
4 

S 

n 


405 
23? 
6} 
2J 
2 
lOf 
3} 
4} 
16} 
I 
20 
i 
83 

n 

8 
4i 
45 


H 
so 

300 

.J 

4 
15 

"'1" 

10 

60} 
140 

65 

22 

12 
110 

11 


74 

1 

2i 

2 

1 


2 

19 


2} 
U 

8 


i 

65 

2i 

24 

i 

t 

J 

1} 


--!» 
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ITALIAN    COMPANY    OF   THE    MERIDIONAL 

RAILWAYS. 


The  Bondholders  of  this  Company  are  informed  that  the  Coupons — 

No.  IX  of   the   Series  A,  and 
No.  VII  of  the  Series  B, 
falling  due  the  1st  April  next,  will  be  paid  from  that  date  : — 

At  Florence At  the  Central  Oflires  of  the  Company,  at  the  rate  of Italian  lire     6.90 

Naples    Bv  the  National  Bank  S.'JO 

Messina By  P.  G.  Siffredi   6-90 

Palermo By  T.  and  V.  Florio  C.90 

Leghorn By  M.  A.  Bcastogi  and  Bon  6.90 

Genoa By  the  General  Bank  6.90 

Turin By  the  Societe  Generale  de  Credit  Mobilier  Italien 6.90 

Milan By  Jules  Belinzaghi 6.90 

Paris  By  the  Societe  Generale  de  Credit  Industriel  et  Commeroiel  franca     6.90 

Geneva    By  P.  F.  Bonna  and  Co 6.90 

Brussels By  the  Banquo  de  BelKique 6.90 

By  the  Societe  Generale  pour  Favoriser  I'lndustrie  Nationale 6.90 

Berlin By  Meyer  Cohn 6.90* 

Frankfort By  B.  H.  Goldschmidt 6.90* 

Amsterdam...     By  .Joseph  Cahen    florins    3^24 

London  By  Baring  Brothers  and  Co £  0  .5  6 

*  At  the  exchange  of  the  day  against  Paris. 
N.B.— The  amount  of  interest  is  7f  50c  (6s),  but  60o  have  been  deducted   for  the  tax  on  personal  property  levied  by  the  Government 
Tlie  payment  in  non-Italian  places  will  only  be  made  to  persons  -who  may  present  the  debentures  of  which  the  coupon  is  due,  or,  at  least,  who  may 
present  a  certificate  of  possession  of  a  date  not  less  than  fifteen  days  before,  and  legalised  by  a  uotai-y  duly  authorised,  and  residing  in  the  country 
in  which  the  payment  is  demanded.  (Signed)  BONA,  Director-General. 

Florence,  Feb.  25,  1867. 


CLERICAL,   MEDICAL,  AND   GENERAL    LIFE 

ASSURANCE    SOCIETY. 


DIRECTORS. 


CHAIRMAN— Right  Hon.  John  Robert  Mowbray,  M.P. 


DEPUTY-CHAIRMEN- 


I.tonel  S.  licalc.  M.B  ,  F.R.S. 

Patrick  niaik.  M.I). 

Hon.  William  Br  dri-k. 

Riv.  Alfred  Butler  Clough,  M.A. 

John  Corbet,  E:q.' 


Rev.  Thomas  Pale,  M.A. 
Chfirles  M.  Deaiie,  Esq. 
Arthur  Farre,  M.I)..  K.R.S. 
JaM'es  Hunt  Ho'hy,  Esq, 
I'rofesaor  Humphry,  M.U., 


ACTUARY  AND  SECRETARY— George  CulcIifTe,  Esq. 


fW.lliam  Bowman,  Esq.,  V.P.RS, 
(Siir  Charles  Locock,  Bart,  F.K.S. 

Pov.  John  Edward  Kempe,  M.A. 
Gerard  W.  Lydekker,  Esq. 
James  Paget,  Esq..  F.R.S. 
George  H.  Pinckard,  Esq. 


ASSISTANT  ACTUARY— Benjamin  Newbatt,  E»q. 


QUINQUENNIAI 

An  Extraordinary  General  Meeting  of  the  Proprietors  ami  Assured  in  this  Society 
was  held  at  the  office,  13  St  James's  square,  London,  S.W.,  on  Thursday,  the  3rd 
January  last,  for  the  purpose  of  dec'nring  the  EIGHTH  BONUS,  when  the  following 
statements,  an'ons  others,  were  made  by  the  Directors: — 

1.— PROGRESS  OF  THE  SOCIETY  IN  THE  BONUS  PERIOD. 

"To  the  sucotssful  progress  of  tha  Society  during  this  period,  the  following  facts 
bear  amp'e  testimony : — 

The  new  Assurances,  which  were  purely  English,  were  for  a  total  sum  cf  £1,. 518,181, 
producing  Preminraa  amounting  to  £.50,497  annually,  of  which  sums  the  former 
exceeds  by  £31,811,  and  the  latter  by  £2,3i»2,  the  corresponding  items  of  the  previous 
five  years,  although  these  constituted  the  largest  amount  ot  new  busiceis  transacted 
in  any  like  period. 

The  Income,  notwithstanding  a  reduction  in  the  premiums  in  lieu  <f  bonus 
additions  of  over  £.5,()00  per  annum,  rofe  from  £195,400  on  the  30th  Jnnc,  l.SIU,  to 
£215,237  on  the  30th  June,  1866,  being  an  increase  of  nearly  £30,000  )  er  annum. 

The  As  urance  fund,  which,  in  1861,  was  £1,422,191,  reached  £1.619,539  in  18CG, 
showing  an  increase,  after  payment  of  £89,303  on  account  of  bonus  at  the  last  division, 
of  £197,348. 

The  ivterest  yielded  during  the  whole  period  on  all  the  Society's  property,  invested 
and  uninvested,  was,  on  tljO  average,  £4  Is  9d  per  cent.,  being  somewhat  in  execs* 
cf  that  lealised  during  the  previous  five  years.  The  property  "  iivested  yielded  on 
the  30th  June,  1866,  £4  48  per  cent.,  a  rate  of  interest  that  will  be  deemed  highly 
satisfactory  when  the  unimpeachable  character  of  the  securities  is  taken  into  ac- 
count." 

2.— FINANCIAl,  POSITION  OF  THE  SOCIETY  ON  JUNE  3nTn,  1861'.. 

"  It  will  be  seen,  on  reference  to  the  annexed  statement  of  Assets  and  Liablitles, 
that,  after  dcducUng  the  Proprietors'  capital  of  <S0,000, 

£         s    d 

The  asseU  on  the  30th  June  last  were l,r,19,.539  14    8 

And  the  liabilities  to  the  same  dale ],:14;),708  19    2 


BONUS    MEETING,    1867. 

3— RESULTS  OF  THE   DIVISION. 

"  Of  Ihe  sum  to  be  apportioned,  it  is  known  that  o^e-s1xt^,  or  £"37,500.  falls  to  the 
proprietors.  Tlie  remnining  tivc-sixths,  or  i;iS7,r»00,  fall  to  the  J»«snre(l,  yiplding  ft 
reversionary  addition  to  the  policies  of  £27i',682,  in  which  sum  cvcr>- policy  on  the 
participating  scalo  of  premium,  existing  on  the  30th  June  last,  will  share  in  propor- 
tion to  its  con  ributions  to  tlic  funds  of  tiie  Society  since  the  last  division. 

This  reversionary  bontis  will  average  nearly  4'i  per  cent,  or  vary,  witli  the  different 
ngc,  from  32  to  85  per  c^nt.  on  the  premiums  received  in  the  quinquennial  period  on 
ill  the  po'icies  among  which  it  will  be  distributed,  whilst  its  equivalent  Talae  in  ca^ 
will  avctflge  over  2fi  per  cent,  of  ihe  like  payments. 

The  high  per  centage  aga'.n  exhibited  by  the  caih  bonus  Induces  the  Directors  to 
di  aw  more  marked  attention  than  they  have  hitherto  done  to  its  ical  character  and 
benefit.  Of  every  £100  paid  as  premiums  by  a  participating  policy  holder.  £20  is  a 
marginal  addition  to  the  net  or  mathematical  premium  of  £80  required  for  the  actual 
risk,  and  is  added,  pattly  for  expenses  and  undetermined  fluctua'ions,  ani  partly  for 
the  privilege  of  sharing  In  the  general  profits  of  the  office.  A  return  in  cash,  such  as 
is  row  offered,  avwrag  ng  £26  for  every  £100  so  paid  as  premiums,  not  only  refonds 
to  the  assured  the  whole  of  such  marginal  addition,  but  leaves  to  be  received  by  him 
a  further  sum  of  £0  as  hia  share  of  profits,  that  have  viitually  cost  him  nothing. 

The  last  statement  the  Directors  think  i:  necessary  to  make  has  reference  to  Ihe 
number  of  policy  holders,  who,  retaining  all  tlieir  present  right  of  shar  ng  in  future 
ptofi's,  may  now  relieve  ihemselves  of  any  further  payment  on  account  cf  premiums, 
by  the  surrender  in  whole  or  in  part  of  the  bonus  additions  to  their  polic'es.  This 
nuoilier  is  350 ;  it  l!?<;2  in  was  l76.  It  would  have  been  larger  on  this  occasion  by 
194,  had  not  some  portion  of  the  bonuses  on  these  policies  be:n  taken  in  cash,  or  been 
otherwise  approi  riatcd." 


Leaving  a  surplus  of 27r),8:iO  15     C 

Deducting  from  this  surplus  the  sum  of  £ '»0.(H;10  required  by  the  Socic  ty's  spcc-al  Act 
of  Parlianient  to  be  set  aside  as  a  permanent  reserve  funil,  there  remains  avui.aUle 
for  d  vision  the  sum  of  £225,830  I5s  6d,  of  which  the  Director*  rccottimend  the  dis- 
tribution tf  £325,0^)0,  being  the  n:arest  amoimt  convenient  for  that  pu'pose." 


The  next  Division  of  Profits  will  take  place  in  January,  1872,  and  persons  who 
eflr  ct  new  policies  before  tho  end  of  June  next  wilt  be  entitled  at  that  division  to  one 
years  additional  share  of  profits  over  later  assurerf. 


Prospectuses,  forms  of  proposal,  tlic  report  above  mentioned,  and  a  detailed  account 
of  the  proceedings  of  the  bonus  m.etiug,  can  be  obtained  from  any  of  the  Society's 
agents;  or  of  GEORGE  CUTCMFFE,  Actuar>- and  Secrctiry. 

13  St  Jamis'.e  square,  London,  S.W. 


ml 
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Just  Published,  price  9s, 

THE    ENGLISH    CONSTITUTION. 

(Eeprinted  from  the  FOETNIGHTLY  REVIEW.) 
By    WALTER    BAGEHOT. 

CHAPMAN    AND    HALL. 


WORKS  ON  POLITICAL  ECONOMY. 

OMITH'S  WEALTH  OF  NATIONS, 

O     With  Kotes  and  Supplement.arv  Dissertations. 
By  J.  R.  McCULLOCir. 
Demy  8vo,  cloth,  price  IGs. 

THE  PRINCIPLES  OF  POLITICAL 

JL  FXONOMY. 

By  J.  R.  McCULLOCFI. 

Fifth  edition,  deiny  Svo,  price  16a. 

III. 

POLICY,    BEING 

Essays  on  Mo-'ey,  Kxchanpes. 
Inter- St.  Letiins  of  Lanil,  Absetr.eeism,  History  of 
Commerce  and  Manufactures,  »tc. 

By  J.  It.  McCCLLOCH. 
Second  edition,  demy  Svo,  price  10s  6d. 

AN     METALLIC     AND     PAPER 

\J  MONEY      AND     BANKS. 

By  J.  R.  SrcCULLOCn. 
4to  cloth,  i)ri<'e  S?. 
Fdinbiirg'n;  A.  and   C.    Blaclc    London;  Longinan 
nnd  C  •. 


ECONOMICAL 

JLi     Treat  ises     and    Es! 


«  JJow  leadv,  in  Svo.  price  79  6d  cloth. 

A  USTHALLV  as  IT  IS;  OR,  FACTS 

XI     and  Fcatiir.'j*,  Sketches  pud  Incidents  of  Austrjlia  ; 
and  Austral  an  f.ife;  vvith  Notices  of  New  Zea'and. 
By  A  CLEKGYMAN,   Thirteen  Years  Residtnt  in  the 

Inffriorof  New  South  Wale-. 
London:  L-n^'nians,  Green,  and  Co,  Paternoster  row. 


Lately  published,  in  fcp  Svo,  price  (Ss, 

THANKING,  CURRENCY,  AND  THE 

D  EXCHANGES:  a  PracticiilTre^tise. 

ByAUTHUU  CRUMP,  Itaiik  Manager, 

foimerly  of  the  Bank  of  Ent^land.  i 

London:  I^onpmans,  Green,  and  Co.,  Paternoster  row.  f 


Second  Edition,  in  Svo,  price  la  6d, 

THE     CRISIS     OF     1866: 

X  A  Financial  Essn-. 

Bv  WILLIAM  P'OWLEU,  LL.B. 

■*'Mr   Fowler  has  written  the  best  paper  upon    'he 
Crisis  'f    ISOG    that  has  as  yet    been    published."— 
Economist. 
London:  Lon^ma'-s,  Green,  and  Co..  Pate-noster  raw. 


Now-  readv,  Vol.  I.,  in  Svo.  prii-e  Ifis,  cljth, 

AN      P  A  R  L  I  A  JI  E  N  T  A  R  Y 

\J       GOVERNMENT     in     ENGLAND ;    its   Origin, 
Development,  and  Practit-at  Op-raton 
By  ALPHEUS  TODD. 

Librarian  of  the  Lcgi-lutu'e  <if  Canada, 
london :  Lonpmans,  Green,    and  Co.,   Pateruoj'ter  row. 


COMPLl/lE  AND  U.SIFOKM  LIBKARV  EDITION. 

Juit  published.  In  8  vols,  Svo,  with  Portrait,  pricj  £-j  Sa 
ith,  or  £3  Ss  bound  in  tr-e-call",  by  Riviere, 


ORD 


MACAULAY'S 

WOUKS. 


COMPLETE 


Edited  by  his  Sister,  Lady  TREVELYAV. 
London:  Lons:inans,  CJreen,  and  Co.,  Fatern'-stt  r  ro" . 


LATliOM  BItUWME  ON    Li.MITEO  LlAlllLlTY. 
Tliis  dav  is  luib  ished,  piicc  'ils,  cloth, 

A  TREATISE  ON  THE  COMPANIES 

A.    ACT,    iPO-2,  w;th   Stipcial   Reference  to  Winding 

L'p,  for  the  purposes  of  Reconstruction  or  Amalgama- 

tio.;,  with  Fornn  and  Precedents. 

CONIENTS. 

Part  I. 

The  Life  of  a  Limited  Conipanv. 

Paut IL 

The  Companies  Act,  18C2,  with  Exp'anatory  Notes,  and 

C8Bes  decided  tliereoii. 
The  Rules  olthe  Court  of  Chancerj-  in  Winding  Up. 
Tho  Rules  of  the  Stannaries  Court  in  Appeals  under  the 
Acu 

Part  I  IF. 
Precedents  of  Special  Otjects  in  Memoranda  of  Asso- 

ciaiion. 
Precedtnt  of  General  Form  of  Ar  ides  of  Association, 
Precedents  of  Special  C  aus3sin  Articles  ol  Association, 
Ac,  &.C. 
By  G.  LATHOM  BRO\VNE,  of  the  Middle  Tem]Je, 

Bjrrijter-al-Law. 
Stevens  and  IIa>nes.  law  booksellers  and  publishers, 
n  Bell  yard,  TenMl'^b.r. 


Will  be  publi?-hcd  on  Marcli  HO,  td, 

HE         CHRONICLE: 

A  Weekly  Review,  containing — 

1.  A  Critical  Summary  of  Events. 

2.  Political  and  Literary  Articles, 

3.  Notices  of  English  and  Foreign  Books. 
Office:  ?4  Tavistock  s.rcet,  Covenc  garden. 


CONSTITUTIONAL  LIBEUALISM. 

A  NEW   5^0H.^ING    PAPtR. 

Price  One  Penny. 

"  T  H  E 


DAY  ," 


The  Orgin  of  Constitutional  LibtTalism,  will  be  pub- 
liatied  on  Tuesday,  Maich  I'J.  Olllce— 41)  Essex  street, 
Slrand,   \\'X\ 


Now  ready,  price  "s  fid, 

THE   MERCHANT    SHIPPERS    OF 

X  LONDON,  18(!7, 

With  their  Trading  Ports  and  nature  of  Exports. 
S.  Slralier  .and  Sons  124  Fenchurch  street,  London. 

MONETARY  PANICS  AND  THEIR 

111  REMEny,  with  opinions  of  the  Highest  Autho- 
rities on  the  Banlc  Charter  Act. 

By  JOHN  P.  GASSIOT,  F.R.S. 
Second  Edition,  enlarged.         ' 
Eflingham  Wilson.  Royal  Exchange. 
1867. 
Price  One  Shilling. 
.'Sold  also  by  Phillip  King,  Bookseller,  34  Parliament 
stropt. 

INVESTMENTS  PAYING  8  TO  15 

X  PER  CENT.-Barrett  and  C«.,  78  Lombard  street. 
City,  nnd  20  Spring  (rardens,  8.W..  have  I>ebentures, 
Minirg  Shires,  and  other  Miscellaneous  Securities  on 
sale.  Stocks,  Shares,  &c.,  bought  and  sold  at  the  closest 
markrt  prices,  and  advances  made. 

IT  N  I  T  E  D      D  ANUBI  A  N 

U      PRINCIPALI  riEg  EIGHT  PER  CENT.  LOAN. 

The  Scrip  Certilicatei  of  this  Loan  will  be  ready  for 
delivery  against  the  Allotment  Lttters,  duly  endorsed, 
on  and  after  Thursday,  the  14th  instant. 

FRUHLING  and  GOSCHEN,  Agents. 

12  Austin  friars,  March  12tb,  1807. 

A       MILITARY       OFFICER       IS 

XX  anxious  to  Reconunond  a  School  where  hi.s  own 
sons  are  receiving  a  firat-class  Education  on  modeiate 
terms.— Address  D.  S.  J.,  15  Ladbroke  Villas,  Kensing- 
ton park,  Lonrfon. 

™ENCW,     GERMAN,      ITALIAN, 

L  and  ENGLISH.— The  Advertiser  having  a  thorough 
knowledge  of  tho  nbfive  longuases,  is  anxiou-*  to  me' t 
with  a  Re  Engagement  as  Corresponding  Clerk.  Best 
rtferences  will  be  eiven. — Apply  L.  W.,  29  Upper 
Hanover  street,  Sheffield. 

CHORT-HAND    CORRESPOND  L\G 

L;  CLERK. — A  Younsr  Gent'cman,  son  of  a  Parlia- 
mentary Reporter  nf  i  osition  and  experience,  desires  a 
confldontial  situation  in  a  Bank,  Life  A-suraace  or 
Merchant's  or  Broker's  otfiee.  Has  had  two  ye^rs 
training  in  a  cirv  oftic,  writes  a  gooi  haml,  and  is  quick 
at  figures.  Moderate  ^ut  progr  ssive  salary.  Highest 
referencoj*.— Address  Ali)h3,"Ha'l%Viiy  News'' office,  E.C. 

CAPITALIST    WANTED,    TO 

\J  introduce  £4  to  £5,000.  to  extend  the  manufacture 
of  an  article  of  great  cftnsum[;t  on  and  ready  sale  for 
ca-h.  The  prufits  are  large  and  safe.  The  Capita'ist 
may  take  part  in  the  financial  management  if  agreeable. 
Principals  or  Iheir  solicitors  only  treated  with.— For 
particular:*,  apply  to  Messrs  Salter,  Powell,  and  Co., 
Accountants,  11  Pancras  land;  Queen  street,  K.C. 

PARTNERSHIP    WANTED,   IN  A 

A  London  firm  of  undoubted  standing,  by  a  Gt  ntle- 
man  vho  has  a  thorough  knowledge  of  the  Indian 
Piet-e  Goods  tiade.  He  can  introduce  £20,000,  and 
commi^^lons,  involving  no  risk,  worth  £:J,Oi.iO  a  jear. — 
Addrf8s(in  coufidence>  A,  112  Guardian  Ortice,  Man- 
eh<  ster. 

PARTNERSHIP.— A  GENTLEMAN 

J-  of  experience  in  produce,  and  bu>ine8'*  gene  ally, 
establ  shed  in  the  City  for  several  years,  h:.ving  a  large 
and  profitable  connection  as  a  Commission  Merchant, 
des  res  a  Partner,  posses-ing  £.5.000  or  upwards,  to  join 
him  in  developing  the  same.  Undeniable  referencts. — 
Address  H,  B.,  at  Mtssrs  Pottle  and  Sons,  Royal 
Excnange,  E.C. 

PARTNERSHIP      (ACTIVE       OR 

X  DORMANT).— The  owner  of  a  welUestabI=8hed  and 
profitable  Whole-ale  Business  in  the  City  of  London, 
intendini;  to  devote  himself  to  a  new  concern  requiring 
residence  out  of  the  country,  is  open  to  arrange  Part- 
nership— limited  or  otherwise— on  equitable  terms,  with 
one  or  two  Gentlemen,  having  at  least  £.5,000  jointly. 
The  business  I)eing  in  thorough  working  order  under 
an  experienced  staff  rtf  clerks  and  country  .ngent?,  a  few 
hours'  attendance  per  week  will  be  suiHcient  if  at  all 
nc-ce  sary.- Adoress  Z.  B.  Z.,  Deacon's  News  Rooir.8. 
J-.eadenhall  street,  E.C. 

INDIAN     AND      HOME       CIVIL 

X  SERVICE. 

Tuition  adapted  to  the  requirements  of  Candidates 
for  the  (.)pcn  or  Competi;ive  and  Further  Examinations 
of  the  Indian  Civil  Service,  and  for  Examinations  con- 
nected wiih  the  higher  departments  of  the  Home  Civil 
Service,  by  a  statF  of  experienced  tutors  (graduates  of 
Cambridge,  Oxford,  and  foreign  Universitits),  under 
tiic  diiection  of  F.  A.  Hanbury,  M.A.,  Quren's  (..'ol  ege, 
Caijibridgo,  and  W.  H.  Spencer,  MA.,  F CP.S.,  Down- 
ing Culle;,'e,  Cambridge. 

The  Vernacular  Languages  of  Ind  a  arc  taught  by 
native  ^jentlemcn.  Ariangenients  for  resident  and  non- 
resident students. 

I*ros(  citus,  with  all  particulars,  on  application  to  Mr 
Spencer,  4  Veiulam  building!*,  day's  inn,  Lon.ion,  W.C. 


METROPOLITAN     RAILWAY. 

ill  MOORGATE   STREET  STATION 

Is  the  nearest  to 
E.     MOSES    AND     SON'S 
Establishment,  corner  of  MinTies  and  Aldgate,  City. 


METROPOLITAN    RAILWAY. 

ilX  GOWER  STREET  STATION 

Is  the  nearest  to 

E.    MOSES    AND     SON'S 

Establishment,  corner  of   Tottenham  court  road  and: 

Euston  road. 

METROPOLITAN    RAILWAY. 

1!X  GOWER  STREET  STATION 

Is  the  nearest  to 

E.     MOSES    AND     SON'S 

Establishment,  New  Oxford  street,  comer  of  Ilart  street.. 

P     MOSES    AND    SON'^ 

U»  Establishments  are  closed  cTery  Friday  evening 
at  sunset  till  Saturday  evening  at  sunset,  when  busi- 
ness IS  resumed  till  11  o'clock. 

All  articles  are  marked  the  lowest  prices  in  plain 
figures,  from  which  no  abatement  can  be  made. 

Any  article  not  approved  of  will  bo  exchanged,  or  tha 
money  will  be  returned. 

List  of  Prices  with  Rules  for  Self-measurement  and 
Fashion  Sheet  with  Patterns,  and  "  History  of  Lon- 
don" (second  part),  gratis  and  post  free. 

V      MOSES     AND      SON,     ARE 

i-it     Ready-made  and  Bespoke  Tailors.  Habit  Makers, 

Woollen  Drapers,  Hatters,    Hosiers.    Boot    and  Shoe 

Manufacturers,  and  General  Outfitters  for  all  Classes. 

LONDON  HOUSES  : 

CITY     ESTABLISHMENT. 

|.'>4,  153,  166,  1.57,  Minories  ;   8-),  84,  83,   8C,  87,  88,  89, 

AIdg.ate. 

OXFORD  STKKET  BRANCH, 

506,  507,  508,  New  Oxford  street ;  1,  2,  a,  Hart  street. 

TOTIENHAM  COUKT  ROAD  BRANCH, 

137, 138,  Tottenham  Court  road  ;  283,  Euston  road. 

Country  branch: 

Bradford,  Yorkshire 

POYAL  ITALIAN  OPERA,  COVENT 

-LI  GARDEN. 

The  Nobil  ty.  Gentry,  Subscribers,  and  the  Public  are 
respectfully  informed  that  the  OPERA  ■  EASON  of 
18  i,' will  commence  on  Tues 'ay,  Ajril2.  Pro?pectu8ea 
of  the  arrangements  of  ttie  season  may  be  had  at  the- 
box  office. 


^EW  THEATRE  ROYAL  ADELPHI. 

1"_     Sole  Proprietor  and  Manager,  Mr  B.  VVe^ts^<'^. 

Triumphant  success  of  the  new  and  original  Drama,  by 
Waits  Phillips,   Esq.,  entitled   LOST  IN  LONUO.N. 
Ntw  si-enery  and  Adelphi  effects.     The  Grand  Bur- 
lesque of  MOUNTAIN  DHU  every  night. 
Monday,    and  during  tlie    week,  at  7,   LOST    IN 

LONDON.       MrH.Ntville,    J,   L.  T.  ole,   P.   Bedford, 

Ashley,  Eburne.  C.  J.  Smiih;   Miss  Nelson,  Mi8<   A. 

Seaman,    and   Mrs    A.    Me. Ion.      To    conclude    with 

MOUNTAIN  DHU  ;  OR,  THE  KNIGHT,  THE 

LADY,  AND  THE  LAKE. 


THEATRE  ROYAL,  MARYLEBONE- 

S         Lessee  and  Manager — Mr  J.  Arnold  Cave. 

Miss  Augusta  Tho  i  son,  the  great  Enjlish  Vocalist, 
from  the  Royal  Opera,  Covent  Garden,  will  appear  for 
a  limited  period.  Firiit  time  at  this  thu.  tre,  tlie  operatic 
drama  of  the  DAUGHTER  OF  THE  REGl.MENT. 
Preceded  by  a  p»tite  comedy,  callcl  A  MYSTERIOUS 
VISITOR.  Mr  K.  Clarke,  Mr  W.  Brunton,  Mis.  Julia 
Summers.  &c,  Conolade  with  a  powerful  dra na,  en- 
titled. THETHREK  THIKVESandthe  DENOUNCKll. 
Claude  Durand,  Mr  Charles  Morton,  Other  ohara  tors 
by  ths  wlKde  strength  of  tlie  company.  Mr  Water 
Monigomery— Mr  Cava  witu  much  |)lpa-iiro  begs  to 
state  he  has  c'lncludid  an  ODgagemeutwi  li  lli.it  eminent 
actor  to  give  six  spectral  representations  at  this  theatre, 
and  notice  will  be  given  of  this  great  tragedian's  ap- 
pearanre. 

pHRISTY      MINSTRELS, 

\J  ST.  J  AMES'S  HALL,  Piccadilly,  the  only  original 
and  veritably  legitimate  Chiisty  Minstrels.  Messrs 
Moore,  Crocker,  and  Ritter,  proprietors.— Every 
Eveniiifz:,  at  eight;  Wednesday  and  Saturday,  at  thie& 
and  eight.  Company  inireased  to  Twent\ -seven 
Performers,  rendering  it  the  larjiest  and  mi  st  talented 
Etnopian  troupe  in  the  World.  Moore,  Crocker,  R  tter, 
S  Newlard,  Adams,  Mudge.  Pedro  Stirling,  Japanese- 
Tommy,  nnd  Kichard  Davies,  the  Christy's  ciuht  Star 
Comedians,  ^nd  their  powerful  vocal  and  instru  t  ental 
coadjutors,  the  theme  of  general  conversation.— 
Fauteuils,  /is;  Ftall',  3s;  area,  2ii;  gallery.  Is.  Juve- 
niles under  twelve,  half-price  to  stalls  ami  ar  a.  Tickets 
and  places,  may  bs  secured  a  Mr  Mitchell's,  Royal 
Library,  -i'i  Old  Bond  street;  and  at  Mr  Austin's  ticket 
office,  23  Piccadilly.— Caution.— The  Christy  M  nsitels 
never  perform  out  of  London  or  anywhere  awu>  from 
their  own  hall. 

Manager,  Mr  FREDERICK  BURGESS. 

I)OYAL    POLYTECHNIC. 

Xt  — The  Annular  Eclipse  of  the  Sun,  on  the  Gth 
March.— Professor  Pepper  will  deliver  a  Lee  ure  on 
tlds  subject,  illustrated  by  magnificent  dioranic  idc- 
turos  and  appropriaie  sacred  miisx,  every  day  next 
week  (except  Saturday)  at  2,  commem-ing  Monday, 
March  4th.  Tha  Wonderful  Leotard,  at  3  and  y.  Tho 
Head  ef  the  Decapitated  Speaki-ig,  at  3.30  a  d  7.30. 
Tlie  Christmas  Carol,  with  Ghost  effects,  at  4  u-  d  9.15, 
Jcc.  Oren  from  1 2  lo  o,  i..d  7  to  10.  Admiasluii  to  the 
whole,  Is. 
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THE    CONSOLIDATED    BANK 

I  <\Am\te<\). 

RnhscTlVod  Cfinitn:  £'^.000,000 

Chairman — John  Peniborton  Heywood,  Esq.,  London 

and  T*!verpooi. 

I>«p(;TY-CiiAmMAN — .Tainfs  Aspinall  Turner,  E«q., 

Manch'-Bter, 

Cltv  Offlrc— n2  Threftdnoodle  •treet. 

Chfirlnp  Cin»«  Brflnch — iM  West  Strand. 

MnncliostPi- Offlci*— 40  Pall  Mull.  Manchftntcr. 

CuTTPnt  accoiintB  will  be  kept  in  Lonaon  on  the  terms 

rulinc  with  the  |oint  stock  hank«.    In  ca»PH  where  the 

balanre  fthall  not  at  any  time  durlnff  the   half-year  have 

been  below  £/'0^  interest  at  the  rate  of  2  per  cent,  per 

annum    will   be   allowed   on  the    minimum    monthly 

balances.  .....  .      ..       <■  i 

Peposlts  will  be  received  at  the  current  rate  of  !n- 

I  ctters  of  credit  iumtd  to  all  parts  of  India.  Kurope, 
and  America.— By  order,         T.  J.  AGAH,  Secretary. 

thFijiperial  ottoman  bank, 

1  CONSTANTrNOPU 

(Capital  £4.050.000,  paid-up  £2.02.1,000) 
Branches  at  Smvrrn  B^yrout,  and  Salonica,  and  A<?en- 
cicR  at  Gnl'itz,  Bachurcst,  Larnaca  (Cyprus),  Paris, 
and  London. 
The  London  Ai^uroy  receives  money  on  deposit  for 
fixed  periods  atrato'to  be  ajrreed  upon.      It  errant* 
credits  on  Conpt.^ntinople,  Smyrna,  Beyront,  Silonica, 
Oatatz   BucbareMt,  and  Laninca;  purchases    or  collects 
bills  drnwn  on  tho'-e  places,  and  undertaltea  the  nf ffotia- 
tioii  of  nil  Turkish  Government  Securities  and  the  col- 
lection of  the  coupons. 

The  LonuoTi  Ationcy  w;]l  alsoexecnto  orders  tbrouah 
the  Branches  of  the  Imperial  Ottoman  Rank  at  Salonica 
and  Smyrna  for  thepurcha«f!  of  produce,  such  as  Cotton, 
Wool.  Silk,  Madder  roots  Valonea,  Opium,  Gnun.  .fee. 

Terms  may  be  ascftctaSned  on  application  at  the  ofUces 
of  the  London  Agency,  No.  4  Bank  imildings,  LoLlibury, 
It.  A.  BRENAN.  Manager. 

A   R   I   E   N   T   A   L      BANK 

\J  CORPORATION. 

IncorporatPdby  Roval  Charter,  30th  Auif.,1851. 
Paid-up  capiia!.  £1.500,000;  reserved  fund,  £444,000. 
Court  of  Directors. 
CnAiKMAN— Harry  Goor{:e  Gordon,  Esq. 
DEi'UTV-CHAinMAN— WiMiam  Scott  Binny,  Esq. 
James  Blvtb,  1'.B<h  I  Lestock  Robert  Reld,  Esq. 

Duncan  J.nnes  Kav,  Esq.       P.  K  Robertson,  Esq..M.P. 
Alexander  Macken:^te,E!iq.  |  James  Walker,  Esq. 
Charles  J.  F.  Stua-t,  Esq.,  Chief  Manager. 
Bankers. 
The  Bank  of  Eiijjland. 
The  Union  Bank  of  Loni=!on. 
The  Corpora  lion  grant    Drafts,   and    negotiate  or 
cilIeH  Bills  payible    at  Bombay,  Calcutta,  Madras, 
Pondicherry,     Ceylon,     Hongkonp,    Shanghai,    Yoko- 
bama,  Singaporr,  Mauritius,  Melbourne,  and  Sydney, 
oil     term*    w'vch    may     be     ascertained    at     their 
ofRce.      They    ylao    issue     C'ircular    Notes    for    the 
nse    of  Traveliti  s    ky    the    Overland    Route.     They 
undertake    the    agency    of    parties  connected     with 
India,    the    purdi'sse  and   salo  of  Indian   Securities, 
the  e'afe  tustcdy  of  Indian  Governrntnt  Paper,  the  re- 
ceipt of  Intercut.  Dividends,  Pay,  Pensions,  Ac.,  and 
the  eOrcting  ot  Kemittaiices  between  the  above-named 
dependencies. 

Tbev  also  receive  Denosiis  ot  £100  and  upwards,  re- 
payable at  10  days'  notice,  and  also  for  longer  periods, 
the  tenns  for  which  may  be  ascertained  oa  apitUcatiou 
8t  their  ollice. 

Oitite  h<>ur3 10  to;i.   Saturdays,  10  to  3, 
Threadnewf ie  streel ,  Losdon 

1>ANK  OF  NEAV  SOUTfl  WALES. 

Jj  Established  1HJ7. 

Incorporated  by  Act  of  the  Colonial  Legislatui-ein  1850, 

and  conbnncd  by  Her  M;ijesty  in  Council. 

C»pital.£1.000.<y00.    Reserve  Fund   £:i33,:t33. 

Bead  Okhci,— SYDNEY,  NEW  SOUTH  WALES. 

The  Board  of  Directors  grant  Letters  of  Credit,  pay- 
able on  demant',  and  Bills  of  Exchange  at  Three  and 
Thirty  Days'  sight,  on  the  underraenLioned  Kstabliah- 
ments  of  the  Corporation. 

Branches. 
NEW  SiJUTii  WALES. 


Windsor.  1  W«:r!:ra  Wag^a. 

Adeiong.  1  WellinKtou. 

(jluiidagai.  (  Cuniden. 

Orange.  Grafton. 

Richmond.  Glen  Inncs. 

Peiiritlu  Burrowa. 

Gonlbourn.  Sjfala. 

VICTORIA, 

iReech  worth,  Creswick, 

Ari^f^fl-t  Linton. 

Maldon.  Echuca. 

I  Wangarratta.  Maiisdeld. 

Chiltern  Agency 
I  Inglewood. 
OI  EENSLAND. 
I  Rockhamptoa.      j  Bowei. 
1  Toowoomba.         |  Townsville. 

Warwick. 
NEW  ZEALiVND 

iChristchurch.        I  Watiganui 
Dunedin.  I  Nelson. 

InvercarplU.  I 

And  also  on  tbe  Commeroial  Bank  of  Van  Diemen's 
Land  at  Hobarl  Town  and  Lauuceston. 

The  Directors  also  negotinte  approved  Bills  of  Ex- 
change, and  send  thim  for  collection,  drawn  oa  any  of 
the  Australian  and  New  Zealand  Colonies. 

The  Koyal  Hank  of  Scotland,  Stuckey'a  Banking 
C'jmpany  the  M.:nc!iebter  and  Livoriwol  District  B.iuK, 
treNortn  and  Souih  Wales  IBank,  Uirmiuv;liam  Jjint 
Slock  Bank  (Lir.ind).  and  the  National  Bank  in  Ire- 
•aiui,  are  author iseil  to  grant.  Credits  on  this  Bank  at 
tiiestveral  €*Ubbshn;*?iitsiu  Australia  and  New  Zea- 
land, a  ud  ml)  QegoLiate  bills  drawn  ou  these  Colonies, 
—  By  ariier  j(  tUe  London  Board, 

Jt>HN  CUBRIE    Secretary 
fto.  64  Old  Brttad  Btreet.  L)n:lnn. 


I  Maitland. 
Newcastlft. 

1  Albury. 

I  Bsthurst. 

;  Mud  gee.  i 
Tamworth, 
Deniliquin, 

Melbourne. 

Geelcng. 

Kyneton. 

Castlemaiue. 

Ballarat. 

Sandhurst. 

Brisbane.^ 
Ipswich. 


Auckland.) 
WellinptoD. 
Lyttelton. 


OOUTH    AUSTRALIAN   BANKING 

O      COMPANT.     Incorporated  by  Riyal  Chu'ter, 

Letters  of  Cre  lit  a-d  Bills  issued  upon  Adelaide  and 
upon  the  principal  towns  in  S^mth  Australia.  Drafts 
negotiated  and  collected.  —Apply  at  th-  Royal  Bank  of 
Scotland.  National  Bank  of  Irelan-I,  and  at  the  Com - 
pany's  offices,  64  Old  Bro.i/i  street.  I»ndon. 

WILLIAM  PURDV,  Manager. 


PHARTERED    BANK    OF    INDIA, 

V  AUSTRALIA,  and  CHINA. 

Head  Office— Hatton  court,  Threadneedle  street, 

Lonito?.. 

Incorporated  by  Royal  Charter. 

Paid-up  Capita!  £800,000 

CouHT  OF  Directors,  1860-7. 
Thomas  Alexander  Mitchell,  p:«q.,  M.P.,  Chairman, 
John  Allan,  Esq.  1  Tlioinas  Lancaster,  Esq. 

James  Eraser,  Esq.  I  WillianiMacnaughtan.Esq 

John  Jones,  Esq.  I  Jo-eph  R.  Morrbon,  Esq. 

London  Baskeus. 
The  Bank  of  England.      1  Tlie  City  Bank- 

Branches  and  AgenciftS. 
Bombaj*,  I      Rangoon,  I      Hong  Kong, 

Kurrachee,  Singapore,         I      Shanghai, 

Calcutta,  I     Batavi.i.  |      Hanitow. 

The  Corporation  buyandsell,  and  receive  for  collection, 
Bills  of  Exchange  piiyabie  at  the  abi>ve-nameil  places  ; 
issue  Ijetters  of  Credit;  undertake  the  Purchase  and 
•Sale  of  Indian  Govenimeu  and  other  Seciiritie'*;  hold 
them  for  safecust>>dy  ;  and  receive  interest  or  dividends 
as  th'y  become  due. 

Deposits  of  money  are  received  for  not  less  than  12 
months,  bearing  int'^rest  at  five  per  ce;it  per  annum, 
and  for  longer  periods  at  a  higher  rate. 

CHARTERED  MERCANTILE  BANK 

V  of  INDIA,  LONDON,  and  CHINA. 

Incorpor.-ited  by  Royj]  Charter. 
Paid-up  capital,  £750,000.    Reserve  fund,  £250,000. 

Couht  of  Directors. 
George  Garden  Nicol,  Esq.,  Clia'rman. 


Donald  Larnach.  Esq. 
George  May,  Esq. 
Sir  Frederick  James  Balli- 
day,  K.C.B. 


J.  Murray  Rober  son,  Esq. 
Ellis  -lamos  Oilman,  Esq. 
D.    T.     Robertson,     Esq., 
Chitf  Manager,  ex-ojicio. 


Bankers. 

The  Bank  of  England.         I  The    London  Joint  Stock 
I      Bank. 
Branches  and  Agencies. 
Bombay       I  Colombo         j  Penang  |  Shanghai 

Calcutta  Kandy  Singapore  Hankow- 

Madras         I  Galle  I  liongKong    j  Yokohama 

The  Bank  negotiates  and  collpxts  Bills  ana  grams 
Drafts  pa/able  at  its  branches  and  agencies,  aui  issues 
LeHers  ui   Credit  and  Circular  Notes. 

The  BiTik  will  undcri.Tko  the  agency  of  parties  con- 
nected with  India  and  Cnina,  the  purolia^e  an  i  sale  of 
Indian  securities,  the  sa'e  cust  >tiy  of  same,  and  the 
leceiptif  interest,  dividends,  pay,  pensiour,  and  other 
moneys. 

Tha  Bank  receives  nii^ney  on  doi'osit,  on  which  in- 
terest is  allowed  according  to  the  length  of  time  de- 
posited. 

Particulars  as  to  ra'ca,  &c.,  can  be  ascertained  on 
app  ication. 

tJi  Old  Broad  street,  London,  E.C. 


N 


ATIOXAL    PROVL\CIAL    BANK 

of  ENGLAND. 

Bishopsgate  street,  corner  of  Threadneedle  street. 

Tiie  Directors  beg  to  give  notice  that  the  following 
BitANCHESof  tins  Establishment  are  NOW  OPEN 
for  the  transaction  of  banking  business,  viz. : — 

St  James's  Branch,  at  14  VV'aterlOii  place,  Pall  Mall. 

Marylebone  Branch,  at  N'o.  2S  Bakor  street. 

Islington  Hranch,  at  No.  173  Upper  street. 

E   A^KINSOn!^'}  '^^'"'^  General  Managers. 


\TATIONAL    PROVINCIAL    BANK 

11  OF  ENGLAND. 

(Established  in  the  j  ear  1833.) 
OPENED  for  the  transaction  of  Bankin:;  Business 
W  London  on  the  10th  January.  18lf6,  at  theH  ad  Oilice, 
Bishopsgate  stre'^tt,  corner  of  Threa-Jncedle  s'.reet. 

Suhsc.ihed  Capital £2,100.000    0    0 

Paid-up  Capi  al 1,080,000    0    0 

Reser^-e  Fund 2J6,012    4    0 

Nunt  er  uf  aharehulders,  l,9u5. 

The  National  Provincial  Bank  of  England,  having 
fluuierous  branches  in  England  and  Wales,  as  well  as 
agent  a  and  correspondents  at  horns  and  ahr.iad, 
a*t\.rds  great  facilities  to  parties  transacting  banking 
business  with  It  in  Liudon.  Customers  keeping 
accouuis  with  the  Bank  in  to^vn  may  have  monej-s  pa  d 
to  their  credit  at  Its  various  branches,  and  remittei  frea 
of  charge. 

Cun-ent  Accounts  are  conducted  at  the  Head 
Office  and  Loiidoa  branches  on  the  usual  tenua  of 
London  Banks. 

Deposits  at  Interest  are  received  of  sums  of  £10 
and  tipwards,  for  which  rcceipti  are  granted  called 
deposit  receipts,  and  interest  is  allowed  according  to 
to  ilie  value  of  money  from  ilrae  to  time  as  aivertised 
by  the  bank  in  the  newspapers. 

The  Agency  of  Country  and  Foreign  Banks,  whether 
loint  sto.k  or  private,  is  undertaken. 

Purchases  and  Sales  are  effected  in  all  British  md 
Foreign  Stocks,  ana  Dividends,  Annuities,  <fcc,  received 
for  customers. 

Circular  Notes  are  now  ready  for  issue,  and  can  be 
obtained  on  appllcatt  tn. 

Tho  oiUcers  of  the  bank  are  louiid  to  secrecy  aa  re- 
gards the  uausactiuns  uf  its  customer^. 

t.'opies  I  f  the  3>»rd  annual  report  o;  the  bank.  li,sti  of 
sii:ireUo.uer*,  bran  l;es,  agents,  and  corro>pondents 
may  o-:  i}i*d  on  a;iplHat.on  at  the  head  office  and  at 
tho  branches. — By  order  of  the  D  recturs 

A.  Rt>BERTS*>N,f  Joint  Geuerg, 
K.  ATKINSON      >       M-inage-a 


ANGLO-ITALIAN      BANK 

x\.  OAmHej\). 

Diurctok-^ 
pRisiDKNT—ftir  James  Hudson,  G.C.H 
VicE-pRKsiDKNT — Sir  Jolm  Lubbock,  Bart.  F.R.S. 


Charles  Be'l.  Esq. 
Robert  Benson,  Esq. 
Char'e*  H.  Goschen,  Esq. 
Inpolito  I.rfonlno.  E"q. 
G.  Garden  Nicol,  Esq. 


Sir  James  P.  Lacatta,  K-C  . 

M.G. 
Comraendatore        Devetj- 

cenzL 


Crxerat,  Manaoer— W.  H.  Trumnler.  Esq. 

Circular  Notes,  Letters  of  Credit,  and  Drafts,  issued 
by  th<i  London  office,  payable  at  the  branches  aod 
agencies  in  Italy  and  elsowher'*. 

Bills  of  Exchange  negotiated  or  remitted  for  collection 
to  Iraly. 

The  purchase  or  sale  of  Italian  and  other  Securities 
effected,  and  the  interest  and  dividends  on  the  same 
received  hi  England  and  Italy 

Deposits  received  for  periods  and  at  r^tcs  of  interest 
to  be  agrecl  upon ;  and  generally  every  description  of 
banking  buiiness  transacted. 

WILLIAM  COLES,  Secretary. 

L'tndon.  IC  Leadenhall  street,  E.C. 


B 


ANK      OF     NEW      ZEALAND. 


Bankers  to  the  General  Government  of  New  Zealand, 
the  Provincial  Governments  of  Auckland,  Canterbury 
Otago,  ic. 

Pa!fl-up  Capital,  £.500.000. 

Reserve  Fund,  £150.00\ 

Head  office,  Auckland — Branohes  and  Affencies  at— 


Blenhein:. 

Christchurch. 

Dunedin. 

Dnnstan. 

Dunstan  Creek. 

Greymout!!.' 

Hokitika. 

Inveri:argill. 

Kaiapbi. 

Lawrence- 

Lyttelton. 


Macrae's  Flat. 

Manu!ierikia 

Mound  Ida. 

Naoier. 

Nelson. 

Ne  wca«t!e. 

New  Plymouth- 

0  am  am, 

Okarlto, 

Picton. 


Queenstown. 

Ro.-iS. 

RusselL 

Timaru. 

Tokomairiro. 

Waikouaiti 

Waimea, 

Wanganni. 

WellinTton. 

Wctherstoie. 


This  Bank  eranta  Drafts  on  any  of  the  above-named    | 
places  and  transacts  every  description  of  Banking  busi-  , 
ness  connected  with  New  Zealand,  on  the  most  favour-  > 
able  terms.  j  t 

!  [ 

Tlie  London  Office  receives  deposits  at  interest  for  ,  ^ 
fixed  periods,  on  terms  which  may  be  learned  on  appli-  '  i 
Cition  F.  LARKWORTHY,  Managin?  Oir^^ctor.  '?  I' 

No.  50  Old  Broad  •tieet,  London,  E.C.,  Jan,  1867.         ! ! 


THE  AUSTRALIAN  JOINT  STOCK 

1  BANK. 

Incorporated  by  Act  of  Council,  18-53. 
Pai'l  up  capital.  £fiOO,000,  in  60,000  shares  of  £10 
each.    Reserve  fund,  £84.0  0. 

London  branch,  18,  King  William  street,  E.C. 

IJ3ND0N    BaNKKKS. 

National  Provincial  Bank  of  England. 
Letters  ot   Credit  and   Drafts  oi  the  Colonies  are 
granted  at  the  London  office,  and  by  the  Bankers  and 
Agents  of  the  Bank,  namely: — 

The  Natifiiial  Provincial  B;ink  of  England, 
The  Royal  Bank  oi  Scotland,  and 
The  Provincial  Bank  of  Ireland, 
at  th>  ir  numerous  branches  and  agencies  in  England, 
Scotla.^d,  and  Ireland,  and 

Banking  busm.ss  of    all  kinds  connected  with  the 
colonic*  is  transacted  at  the  Loudon  office,  and  through 
its  said  agents. 
The  following  are  its  colonial  establlshmenls  :— 
New  South  Walks. 


Svdney  (Head 

Gra'ton 

Hay 

Office) 

Tenterfield 

DoniUquia 

Wesf  Maitland 

MuijgL'C 

Ara'uen 

Armidale 

Singleton 

Forbes 

Brardwood 

Y,.ss 

Taree 

Goulburn 

Newcastle 

])u')bo 

Wagga  ^Vagga 

M  us  wel!  brook 

Warialda 

Bathurst 

Murrurt'ndi 
Queensland. 

Sofala 

Brisbane 

Bo  wen 

Mackay 

Ipswich 

Cltr  lont 

Townsville             , 

Rocktmmpton 

Marj'horough 

Toowojmba 

War  fflck 

Gladstone 

JOHN  CHR] 

Srit:,  Miuager. 

London  Branch 

18  Ki:-,g  WiUiam  s 
Oct.  21,  1363. 

treet,  K.C., 

THE     AGRA     BANK     (LIMITliD). 

1       EsrABUsHED  IN  ISiW.     Capital,  £l.0OJ.O00. 

Hi;ad  OFKict — Nicholas  line.  Lombard  street,  Loudon. 

Bankrrs. 

Messrs  Glyn,  Mills  Currie.  and  Cj.,  and  Bank 

of  i^ngland. 

Branches  in  Edinburgh,  Cacutta,  Bo  iib.iy,  Madras, 

Rurrochec,  Agra,  Lihore,  S.ianghai,  Hong  Kong. 

CaRRE>T  Accot;NT.s  are  ke:>t  at  the  Head  Office  on 
the  tefins  custjmary  with  London  bankers,  and  interest 
albwed  wheu  the  credit  bdlauce  does  nut  fall  below 
£1U0. 

Deposits  received  for  fixed  periods  on  the  following 
terins,  viz  :  — 
At  o  per  cent,  per  annum,  subject  to  12  months'  notice  of 

withdrawal 
At  4  per  cent,  per  annmu,  subject  to  6  months'  notice  of 

withdrawal. 
At  3  per  ceuL  per  annum,  subject  to  3  months'  notice  of 

withdrawal. 

Exceptional  Rates  for  Imger  periods  than  twelve 
months,  particulars  of  which  may  be  obtauied  on 
application. 

Bills  issued  at  the  current  exchange  of  the  day  on 
any  of  tho  hra-uhes  ■  f  tlu*  b.mkfrce  of  extra  charge; 
ai.d  approved  bills  purchased  or  setr  for  co  lection. 

Salus  and  Purchases  effected  in  British  and  foreign 
»eTur.tiej,  in  Ea>t  India  «ti>ck  and  loaug,  andtbesa^e 
cuslody  of  the  same  undertaken. 

In'erest  drawn,  aod  ar.n>,  na%'i',  and  civil  pay  and 
pensi'Ms  real'scd. 

Ever'  (.tlier  description  o'  bau'dinr  business  and 
money  a  ,'ency,  British  and  Indi  'u,  transaccoJ. 

M.  B  V.LFOUR,  Manager. 


March  16,  1867.] 
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THE   ENGLISH  AND    AMERICAN 

±  BANK  (Limited). 

Authorised  capital,  in  (;0,000  shareg,  £1,800,000. 
First  issue  30.000  shares,  £10  paid. 
London  office — 40  Threadaeedle  street,  E.C. 
Liverpool  office— 18  Brown's  Buildings. 
New  York  office— 63  Wall  street. 
The  bank  transacts  every  description  of  banking  and 
exchange  buisness  between  this  countr>-  and  the  United 
States  of  America.    Particulars  may  be  ascertained  on 
application  personally,  or  by  letter  addressed   to  the 
Manager. 

{fNGLISH,    SCOTTISH,  AND 

Li  AUSTRALIAN  CHARTERED  BANK.  Capital 
paid  up,  £600,000.  t^K'i'TERS  of  CREDIT  on  the 
branches  at  Adelaide,  Melbourne,  and  Sydney,  are 
I  UHAISTED  oa  the  most  favourable  terms.  Bi^tson 
the  Australian  Colonies  negotiated  and  sent  for  collec- 
tien.  Deposits  recalved  at  rates  and  for  periods  which 
may  be  learned  oa  Inquiry  at  the  office. 

Letters  of  credit  may  also  be  obtained  at  the  Na- 
tional Provincial  Bank  of  England,  Bishopsgate  street 
—By  order  oi  the  Court, 

HENRY  MOULES,  Secretary. 

7S  ComhUl.  E.C. 

THE    ENGLISH    AND    SWEDISH 

X  BANK  aimited). 

Notice  is  hereby  given,  that  the  Third  Ordinary 
General  Meeting  of  the  shareholders  of  this  Bank  will 
be  held  at  the  London  Tavern,  Biahopsgate  street,  on 
Friday,  the  'J9lh  day  of  March,  18ti7,  at  One  o'clock 
precisely,  to  receive  the  Directors'  report,  and  the 
audited  accounts  to  Slst  December,  18t6 ;  to  elect 
Directors  and  Auditors,  and  to  fix  the  remuneration  of 
the  latter  for  the  succeeding  vear. — By  order  of  the 
Board.  W.  H.  CLEMOVV,  Secretary. 

13  St  Helen's  place,  Bishopsgate  street, 
March  11,  1867. 


r  ONDON  BANK  Ot  MEXICO  iVND 

IJ  SOUTH  AMERICA  (Limited). 

Capital  paid  up,  £400,000;  reserve  fund,  £21,0C0. 
Directors. 

Francis  William  Russell,  .M.P.,  Esq..  Chairman. 
James  L.  Hart,  Esq.,  Deputy-Chairman. 
Matthew  H.  Chayt  ir,  Esq.  I  J.  De  Mancha.  Esq. 
Prederiuk  Harrison,  Esq.      [  Chas. Alexander Thurburn, 
William  A.  Jones,  Esq.         |     Es^}. 

The  Bank  will  uudtrtake  every  description' of  bmik- 
ing  and  exchange  business  in  connection  with  Mexico, 
Peru,  and  the  United  States  ot  Columbia.— By  order, 
WM.  TUO'S.  MORRISON,  Manager. 

London  Offices,  16  King  William  street,  E.C. 


THE   COLONIAL    BANK   OF 

1  AUSTRALASIA. 

Incorporated  by  Act  of  Council  of  Victoria,  1856. 
Capital,  £1,000,000;  paid  up,  £437,500;  reserve  fund, 
£53,OC0.  ^ 

Head  office— Melbourne,  Victoria. 

London  office — IOa  New  Broad  street,  RC. 

Board  of  Directors 

Alexander  Tod,  Esq.  |  Andrew  H.  Knight,   Esq. 

Manager— James  A.  Douglas,  Esq. 

This  bra(  ch  is  now  open  for  the  transaction  of  all 

banking     business    connected    with    the    Australian 

Colonies.    Letters  of  credit  granted  or  bills  purchased 

or  sent  for  collection  on  terms  which  may  be  learned  at 

he  office,  IOa  New  Broad  street. 


HELBI     AND     LONDON     BANK 

XJ  (Limited). 

Established  in  India  in  1844. 
Capital,  £1,000.000.    Reserve  Fund,  £44,000. 
Head  office — 76  King  William  stret  t,  E.C. 
Brandies  in  Calcutta,  Bombay,  Delhi,  Allahabad,  Luck- 
now,  Mussoorie,  and  Jubbulpore. 
Bankers— Union  Bank  of  London. 
Bills    are    issued   on   the    branches    and  numerous 
agencies  in  India  by  the  Head  office,  the  City  Bank, 
and   the    several  branches  of  the  National  Banks  of 
LondL'U  and  Sitotlaiid.    Bills  purchased  or  dent  out  for 
c^yllection. 

Purchase  and  sale  of  English,  Indian,  and  other  secu- 
rities ait  undertaken:  also,  their  safe  custody,  and 
remittance  of  diviuends  to  and  from  India  without 
charge. 

Va.y  and  pensions  drawn.    Deposits  received  at  4  and 
5  per  cent.,  subject  to  six  and  twelve  months'  notice  of 
withdniwal  respectively.    Currentaccounts  opened. 
For  further  infonurttion  apply  at  the  office. 

J.  C.  PARRY,  General  Manager. 


THE  ALLIANCE  BANK  (LIMITED). 

X       London,     Liverpocl,     Manchester,     Southwark, 
Birkenhead. 

Subscribed  Capital,  £4,000,000. 

Divided  into  40,000  Shares  of  £100  each,  which  are  held 

by  upwards  of  1,600  Proprietors. 

Paid-up  Capital,  £1,000.000  ;  Reserve  Fund,  £70,000. 

Matthew  Button  Chnytor,  Esq..  Chai  man. 

Alfred  Castellaiu,  Es(j.,  Depuly-Ctiaiiman. 

Intertst  allowed  on  current  account  balances  if  not 

drawn  below  £200. 

Deposits  of  £10  and  upwards  received,  subject  to 
seven  cays'  notice  of  with  rawal,  at  Two  per  cent., 
until  futther  notice,  and  for  fixed  periods,  as  may  be 
agreed  upun. 

Evtry  facility  afforded  for  the  transmission  of  money 
between  Lond' n,  Liverpool,  and  Manchester,  and  for 
the  receipt  and  dehveiy  ot  stocks,  shares,  &c. 

Circular  notes  and    letters   of   credit    issued,    and 
every  other  description  of  banking  business  transacted. 
U.  MILLEII,       }  Managers 
E.  S.  PARKES,f  in  Loudon. 
Bartholomew  lane,  E.C. 


THE     UNITED     DISCOUNT? 

1  CORPORATION  (Limited),  U  Abchurch  lane, 
London. — Approved  Bankers'  and  Mercantile  Bills  Dis- 
counted, and  Advanres  made  upon  negotiable  securities. 
Money  in  sums  of  £10  a»d  upwards  received  on  Deposit, 
at  call  and  short  notice,  at  the  current  market  rates,  anU 
for  longer  periods  upon  aoecial  terms  as  acrreed  upon. 

THE    TRUST    AND    LOAN 

X  COMPANY  of  TTPPER  CANADA. 

Incorporated  by  Roval  Charter. 
ESTABLISHED  185L 

■.Capital  £1,000,000. 

Paid  up,  £250.000.    Uncalled.  £750,000. 

Reserve  fund,  £70.462. 

DiKECTOaS. 

The  Right  Hon.  Edward  Pleydell  Bouverie,  M-P., 
President. 
William  Chapman,  Esq.,  Deputy  Chairman. 
James  Hutchinson,  Esq.     |  WilliamG.Thomaon,Eiq, 
Charles  Morrison,  Esq.         |  T.  M,  Weguelin,  E8q.,M.P 
Bankers— Messrs  Olyn,  Mills.  Currie.  and  Co. 
This  Company  is  now  issuing  debentures  for  3,  4,  or 
5  years,  bearing  6  per  cent.,  and  for  longer  periods,  5  per 
cent,  interest,  payable  at  Messrs  Glyn,   Mills,  Currie, 
and  Co.,  oh  Ist  January  and  Ist  July.    Applications  to 
be  made  to  the  Secretary.       F.  FEARON.  Secretary. 
66  Moorgate  street,  LonJon. 


D 


EBE>;TUKji3  AT  5,  5*.  AND  6 

PER  CENT. 

CEYLON  COMPANY  CLIMtTED). 

Subscribed  CapiUl,  £780,000. 

Directors. 

Chairkak — Lawford  Acland,  Esq. 


Major-General  Henry  Pel- 
ham  Bum. 
Harry  George  Gordon,  Esq. 
George  Ireland,  Esq. 


Duncan  James  Kay,  Esq. 
Stephen  P.  Kennard,  Esq. 
P.  F.  Robertson,  Esq,M.P. 
Robert  Smith,  Esq. 


Masager— C.  J.  Braine,  Esa. 
The  Directors  are  prepared  to  ISSUE  DEBENTURES 
on  the  following  terms,  viz.,  for  I  year  at  5  per  cent., 
for  3  years  at  5i  per  cent.,  and  for  5  years  and  upwards 
at  6  per  cent,  per  annum. 

Applications  for  particulars  to  be  made  at  the  office 
of  the  Company,  No.  7  East  India  Avenue,  Leadenhnll 
strett,  London,  E.C.— By  order, 

K.  A.  CAMERON,  Secretary. 

DUTCH     INDIAN    RAILWAY 

U  FOUR-AND-A-HALF  PER  CENT.  OBLIGA- 
TIONS.—ISSUE  of  4,000,000  Florins. 

The  Scrip  CertlUcates  for  these  Obligations  are  NOW 
READY,  and  ni.ay  be  obtained  against  the  Letters  of 
Allotment  during  the  hours  of  12  and  4,  at  the  offices  of 
H0R8TMAN  &  CO. 

2  Crosby  square,  March  1.3, 1867. '_ 

METROPOLITAN  DISTRICT  RAILWAY 
COMPANY. 

TOANS  ON  DEBENTURES.— THE 

XJ  Directcrs  are  prepared  to  receive  Tenders  for 
Loans  in  sums  of  not  less  than  £liO,  on  the  following 
terms,  viz.: — 

6    per  cent,  per  annum  for  Thi'ee  years. 
5i        —  —  Five      — 

5         —  —  Seven    — 

Issued  under  "  The  Railway  Companies  Secmities 
Act  180G.'"— By  order, 

GEORGE  HOPWOaD,  Secretary. 
No.  6  Westminster  chambers,  Victoria  street, 
Westminster. 

"PAST   LONDON   RAILWAY 

ij  COMPANY. 

NOTICE. 

All  Scrip  in  this  Company  not  fully  paid  up,  which 
shall  not.  on  or  before  the  20th  day  of  March  instant,  be 
sent  into  the  office  of  the  Company,  26  Old  Broad 
street,  London,  for  registration,  will.aEter  that  day,  be 
liable  to  forfeiture. 

The  Call  on  the  Scrip  with  only  £10  paid,  which  was 
due  on  the  l&th  ultimo,  must  be  paid  to  the  London  and 
Westminster  Bank,  Lothbury,  on  or  bt  fore  the  20th  day 
of  March  instant,  with  intere?t  from  the  ISth  of 
February,  at  5  per  cent,  per  annum,  prior  to  the  regis- 
tration of  the  Hiitip. — By  order  of  the  Board, 

O.  E.  COOPER,  Secretary. 

London.  4th  March.  1S67. 


L^CuNOMIbT,     FROM     1845   TO 

Xj    ISfio  i-:clii8ive.  lor  Sale.    A  few  numbers  deficient. 
—A.  Z.,  IB  Exeter  street,  Strand. 


plTY     OF     LONDON     BONDS— 

\J       METROPOLITAN     MEAT    AND    POULTRY 
MARKET,  Smithfield. 

(Act  23  and  24  Vict.  cap.  cxcili.) 
£200,000. 

The  Markets  Improvement  Committee  of  the  Cor- 
poration of  London,  having  cleared  the  site,  contracted 
for  and  commenced  the  erection  of  the  above  market, 
the  undersigned  is  authorised  by  the  Finance  Committee 
of  the  Corporalion  to  negotiate  the  disposal  of  Ciiy 
Debenture  Bonds  to  the  above  amount. 

The  Boi.ds  will  be  issued  in  pursuance  of  the  above 
Act,  under  the  common  seal  of  the  Corporation  at  par, 
for  sums  of  £1,000,  £500,  and  £100  each,  respectively, 
for  a  period  of  ten  ye.-irs,  and  bearing  interest,  payable 
half-yearly  by  means  of  coupons  at  the  Bank  of  Eng- 
land, at  the  rate  of  £4  IGs  per  cent,  per  a-mum. 

The  principal  and  intenst  will  be  secured  upon  the 
rents  of  the  ^aid  marktts,  and  also  upon  the  estates  and 
other  property  of  the  Mayor  and  commonalty  and 
citizens  of  London.  Applicwliuis  at  this  office  between 
the  hours  of  10  a.m.  and  3  p.m.,  accompanied  by  pay- 
ment in  full  of  the  amount  offered,  or  by  a  dei.O:-it  of  10 
per  cent.,  will  be  regi&ttr.  d  in  the  order  of  their  receipt, 
and  str  p  receipts  wdl  be  issued  in  re-pect  thereof,  to 
be  exchftnged  for  Bonds  wlien  the  same  siiall  hive  been 
sealed.  The  undersigned  does  not  hold  himself  respon- 
sible for  applications  unaccompanied  by  payment  of 
the  amount  tendered  or  a  deposit,  or  for  a  return  of 
deposits  upon  failure  to  complete.  Interest  will  com- 
mence from  the  dates  t>f  pa>ment  in  full,  rC'spectively. 

Forms  of  application  may  be  obiahied,  and  a  copy  of 
the  form  of  iion:i  may  be  seen  at  this  olfiee,  where 
further  information  will  be  afforded,  if  lequirea,  by  the 
undersigned. 

BENJAMIN  SCOTT,  Chamberlain. 

Chamber  of  London,  Guildhall,  March  11,  1867. 


"ROYAL  AGRICULTURAL  SOCIETY 

il  of  ENGLAND. 

BURY  ST  EDMUNDS  .MEETING.  1867. 

STOCK,  POULTRY,  and  IMPLE.VIENT  PRIZE 
SHEETS  are  now  ready,  and  wil!  be  forwarded  on 
application  to  H.  HALL  DARE,  Secretary. 

12  Hanover  sqnare,  London,  W. 


THE    THARSIS    SULPHUR    AND 

i  COPPER  COMPANY  (Limitei). 

MANAGER  w.inted,  thoroughly  qualified  by  com- 
mercial education  and  experience,  to  take  the  manage- 
ment of  the  above  Company  at  Glasgow.  A  know- 
ledge of  the  c^ppe^  and  cliemical  trades  desirable.  One 
able  to  correspond  in  Spanish  and  French  will  be  pre- 
lerred.  Proposed  salary,  at  present.  £600  per  annum. 
— Applications  in  writing,  stating  references,  to  be  sent 
to  JONATHAN  THOMSON.  Secretary, 

146  Buchanan  street,  Glasgow. 


THE  IMPERIAL  LAND  COMPANY 

1  of  MARSEILLES  (Limited). 

FULLY    PAID-UP    SHAKES. 

Notice  is  hereby  given,  that  the  No.  2  INTEREST 
WARRANTS  on  these  shares,  at  the  rate  of  10  per 
cent,  per  annum,  falling  due  on  the  20th  instant,  must 
be  SENT  IN  to  this  office  for  examination  three  days 
prior  to  payment. 

After  the  same  are  duly  stamped,  they  vrUl  be  payable 
00  presentation  at  the  National  Banlt,  13  Old  Broad 
street,  London. — Bv  order  of  tlie  Board, 

"  CHARLES  FRASKR,  Secretary. 

10  St  Swithin's  lane,  Loudon,  E  C,  March  U,  1867. 


THE  IMPERIAL  LAND  COMPANY 

J-  of  MARSEILLES  (Limited). 

SHARES  PAYABLE  BY  INSTALMENTS. 

Notic  is  hereby  given,  that  the  No.  2  INTEREST 
COUPONS  on  ihese  shares,  at  the  r.".te  of  10  per  cent, 
per  annum,  tailing  due  on  the  2Ist  in*t.,  may  be  re- 
mitted as  cash  in  PART  PAYMENT  of  CALL  due 
18th  inst. ;  or  if  the  call  be  paid,  they  must  be  sent  in  to 
this  office  for  examination  tnree  days  prior  to  payment. 

After  the  same  are  duly  stamped,  they  will  be  payab.e 
on  presentation  »t  the  .>ational  Bank,  13  OU  Broad 
street,  LonJon. — By  order  of  the  Board, 

CHARLES  FRASER,  Secret.lry. 

10  St  Swithin's  lane,  London,  E.C,  March  14,  18-.7. 


THE  IMPERIAL  LAND  COMPANY 

J.  of  MARSEILLES  (Limited). 

DEBENTURi;S. 
Notice  is  hereby  given,  that  the  INTEREST  WAR- 
RANTS No.  2.  falling  due  on  the  31st  Miu-ch,  1867,  will 
be  PAID  on  presentation  at  the  COMPANY'S  BAN- 
KERS, the  National  Bank,  Old  Broad  street,  on  and 
after  that  date. — By  order  of  the  Board, 

CHARLES  FRASliR,  Secretary. 
10  St  Swithin's  lane,  London,  E.C.,  Marcli  H,  1867. 


THE    MERCHANT    SHIPPING 

X  COMPANY  (Limited).— Notice  is  hereby  given, 
that  the  Share  Transfer  Books  of  this  Compony  will 
be  CLOSED  from  Wednesday,  the  iOih  day  of  March 
instant,  until  Tuesday,  the  'ind  day  of  April  next  en- 
suing, both  days  inclusive,  in  order  to  enable  the  Direc- 
tors to  carry  into  effoct  the  resolution  of  the  Special 
General  Meetmg  of  the  fjhareholdei  s,  held  at  the  Lon- 
don Tavern,  Bishopsgate  street,  in  the  Ciiy  of  Ijondon, 
on  Wednesday,  the  14th  day  of  November,  1866. — By 
order  of  the  Bo^rd, 

ALFRED  WALLEN,  Secretary. 
No.  60  Gracechurch  street,  March  13,  1867. 


THE    LONDON    STEAM  COLLIER 

1  AND  COAL  COMPANY  (Limited;. 

Capital,  £300,000,  in  30,000  shares  of  £10  each. 
First  issue,  15,000  shares. 

Owners  of  the  Tnornley  and  Ludwo  th  Collieries  in 
the  County  of  Durham,  extendrng  over  an  area  of  nearly 
4,OOo  acres,  and  containing  upwards  of  43,000,000  tons 
of  best  coals. 

Report  of  proceedings  at  the  Second  General  Meeting 
of  the  Compai.y,  held  at  the  Cempany'a  offices,  at 
Michael's  house,  Comhill,  London,  E.G.,  on  Monday,  the 
■ith  day  of  March,  186.'. 

G.  WALTON,  Esq.,  in  the  Chan*. 

By  the  Directors'  report  which  was  taken  as  read,  it 
appeared  that  the  net  profit  for  the  past  year  from  the 
three  departments  of  the  Company's  busioe-s,  viz.,  the 
Colliery,  the  Wharf,  and  tiie  Steamers,  amounted  to  a 
total  of  £16,605  Gs  7d,  out  of  which  sum  the  Directors 
proposed  to  pay  a  dividend,  making,  with  the  Inttrnra 
dividenij  paid  in  July  last,  a  total  divideni  for  the  year 
otlOper  cent.,  fiec  of  income  tax,  £2,000  had  been 
placed  to  reserve  fund,  and  a  sum  of  £1,777  lis  5d 
would  remain  to  be  carried  forward  to  piotit  aud  less 
new  account. 

The  report  also  stated  that  the  Colliery  had  yielded 
upwards  of  ■i2ii,yC0  tons  of  coal  during  the  time  it  had 
been  iu  tlic  hands  of  the  Cumpa?iy  (rather  less  than  1 2 
mouths),  and  that  when  the  new  a  halt  is  sunk,  which 
the  Directors  propose  to  do  without  delay,  the  yte.d 
will  be,  probably,  more  than  doubled,  while  the  cost  of 
working  will  be  proportionately  reduced.  Th-re  can  be 
no  douDt,  under  these  circmnstancts,  that  the  Directors 
will  be  enabled  to  declare  even  much  higher  divideacs 
when  the  shaft  is  completed. 

'ihe  Directors'  report  having  been  unanimouely 
ado(jted,  a  cividend  was  declared,  making,  with  the 
iuierim  dividenu  paid  ia  July  last,  a  toml  div  dend  cf 
10  per  cent.,  free  of  income  tax,  for  the  year  1866. 

At  the  recommendation  of  the  Bo  rd,  the  Directors' 
qualification  was  raised  from  50  to  bOO  shares  of  £10 
each. 

The  Directors  and  Auditors  having  been  elected  for 
the  ensuing  year,  a  vote  of  i  hanks  to  ine  Chairman 
lerminatea  the  proceedings. — By  ordtr, 

T.  H.  EAMES,  Secretary. 

St  Michael's  house,  London,  E.C, 
M.irch  H,  1667. 

Applications  for  the  2,500  shares  remaining  for 
allotment  out  of  the  first  issue  to  i.e  made  to  the  Secre- 
tary, at  the  Company's  offices,  wJiere  every  informat:o.» 
cau  be  obtained. 
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J3RYA\T    AND    MAY'S 

PATE.NT 
SAFETY    MATCHES 

XJGHT  ONLY  ON  THE  BOX. 
BOLD  EVEBYWHEKE. 


pERRY      AND     CO-'S     PATENT 

BOSTONITE 
TABLETS  AND  SLATES, 
s    d 
PATENT  BOSTONITE  0 
BOSTONITE  0 
BOSTONITE  1 
PATENT  BOSTONITE  0 
BOSTONITE  1 
BOSTONITE  1 
BOSTONITE  2 
BOSTONITE  2 
PATENT  BOSTONITE  0 
BOSTONITE  I 
BOSTONITE  1 

Solil  by  all  Stn(loiipr». 
Wholesale.  PERRY  tncl  CO.,  37  Red  Lion  iqusre 
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■\riCOLL'S  GUINEA  WATERPROOF 

ll  Tweed,  and  their  Two  Guinea  Melton  Cloth  Over- 
coats, are  patronispd  hy  Travellers  all  over  the  world. 
Ladies  Waterproof  Tweed  f  .lo»k.s,  One  Guinea. 

H.  J.  and  D.  NICOLI.,  114  to  120  Regent  street,  22 
Cornhill.  London;  10  Mosley  street,  Manchester;  and 
fiO  Bold  street,  Livei-pool. 


THE     SMOKER'S    BONBON 

i.  effectually  removea  the  Taste  and  Smell  of  Tobacco 
from  the  Mouth  and  Breath,  and  renders  smokiiif^ 
aRrecable  and  »«fe.  It  Is  yrry  pleasant  and  whole- 
some. Prepared  bv  a  patent  process,  from  the  recipe 
of  an  eminent  physician,  by  SCHOOLING  and  CO., 
wholesale  confectioners,  Bethnal  preen,  London,  in 
Sixpenny  and  Shillin^r  boxes:  post  free,  7  and  14 
stamps. — Sold  by  chemls's.  tobacconists.  Ac. 


CAUCE.— LEA  AND  PERKINS' 

IJ  WORCESTERSHIRE  SAUCE. 

This  delicious  condiment,  pronounced  bv  connoisseurs 

"the    ONLl    GOOD  SAUCE.'* 

Is  prepared  solely  by  Lea  and  Perrin*', 
The  public  are  respectfully  cautioned  against  worthless 
Imitations,  and  should  see  that  Lea  and  Perrins'  nam^s 
ftre  on  wrapper,  label,  bottle,  and  stopper. 

Ask  for  LEA  AND  PERKINS'  SAUCE. 
*.*  Sold  wholesale  and  for  export  I  y  the  Proprietors 
Worcester;    Messrs    Crosse   and    Blackwell;    Messrs 
Barclay  and  Sons,  London;  Ac  Ac,  and  by  Grocers 
and  Oilmen  universally. 


TIEBIG'S    EXTRACT    OF    MEAT 

L/  (Extractum  Csmis  Liebig).— Manufactured  bv 
LIEBIG'S  EXTRACT  OF  MEAT  COMPANY,  limited", 
43  Mark  lane,  London.  Only  sort  authorised  to  be  callrd 
by  the  above  names  by  Baron  Liebig,  ihcinvcnior. 
wliojecertiticate  is  on  every  jar.  Superior  and  economical 
stock  for  beef  tea,  soups,  entrees,  and  saucrs.  Ex- 
tremely useful  to  invalids,  persons  of  weak  digestion, 
and  children.  Teken  with  rice,  arrowroot,  sago,  &c.. 
and  agreeable  and  most  efficient  suUstitu  e  lor  Cod 
Liver  Oil.  It  keeps  for  years  and  in  any  climate.  Sild 
by  Forlnum,  Mason,  and  Co.;  V.nnAbbolt;  Barclay  and 
Son  ;|  all  chemists,  Italian  warehouses,  grocers,  and 
wholesale  by  the  fompany. 


CPECIAL   PRIVATE  TUITION.— A 

►J  CLERGYMAN,  of  long  experierce  and  success  in 
tuition,  sssistcd  by  tutors  and  professors  of  proved 
ability,  receives  into  his  family  a  limited  numlwrof  the 
S(  ns  of  gentlemen,  to  prepare  for  the  Universities,  the 
learned  professions.  Army  and  Navy,  and  the  Home 
ard  Indian  Civil  Services.  Home  comforts,  combined 
with  sound  moral  and  intellectual  training,  gnarnnleed. 
Every  facility  is  afTorded  to  pupils  to  secure  succesi  in 
their  public  examinations.    Those  backward  in  their 

examinations    would     have     peculiar    ndvan'ages. 

Address  M.A,  Ormonde  villa,  Carshatlon  t  ill,  S. 


TDUCATION.-ONE  YEAR'S  GOOD 

U  Schooling  at  Harrow,  N.W.  (close  to  the  station). 
—A  few  Vacancies.— Parents  anxious  to  give  their 
BOYS,  before  they  put  thi-m  into  any  business,  a 
years  FINISHING  INSTRUCTION,  in  a  highly- 
recommended  boarding  school,  of  limited  number,  near 
town,  to  be  perfected  (even  if  backward)  in  penman- 
ship, commercial  and  polite  correspondence,  arlthnietic, 
or  mathematics,  and  drawing,  bookkeeping,  French 
conversationally,  and  gentlemanly  manners,  are 
invited  to  address  the  Principal.  Younger  boys, 
to  be  prepared  for  public  schools,  the  professions, 
and  competitive  examinations,  are  received  for  a  longer 
period.  Dry  playground,  with  a  gymnasium,  and  a 
splendid  cticket  Held  close  to  the  bouse,  which  latter  is 
replete  in  all  its  appointments.  Highest  references  as 
to  liberal  board,  kind  treatment,  excellent  health  and 
Bist-claas  progress  of  the  pupils.  The  I-rincipal  has  in 
•u  cases,  wlicn  requested  by  the  parenU,  been  able  to 
provuic  for  bis  pupils  situations  at  a  salary  of  at  least 
nnd,r"u";;!i"io'^''""''  •'»K'""'^"""0'-r  I-'.  35  guineas 
am  ID.  f^,  1  K'""'>--»  per  annum  under  Hi  y,  ars  of 

w"  au.i?«  .^'r^'-  •".'*  *'  for  books  and  stationery 
Wu.r^T.;ro';!NW.°°'*'  ""'    «''"-A1<''e«  l>r 


TO     GENTLEMEN     SEEKING 

X  preparation  for  Woolwich,  the  Civil  B<'rvice,  and 
iho  TJne. — A  Grftdusitfl  of  Oxford,  who  hai  had  long-ex- 
perience in  prcoarinu  for  the  comrwtitive  and  University 
Dxaminations,  and  has  threcjitudents  at  nresont,  wl-^hes 
to  receivn  two  more.  Delightful  situation,  prea 
educational  and  domestic  ailvantav^cs,  and  moderate 
t^rms.— Address,  L.  L.D.,8  Leighton  crescent,  Tufnel 
park  West.  N.W 

FINAHAN'S    LL    WHISKY. 

1\  — l)i;nLIN  EXHIBITION,  1SB.5.— This  celebrated 
old  Irish  Whisky  gained  the  Dublin  Prize  McilaL  It 
!s  pure,  mllrl,  mellow,  delicious,  and  very  wholesome. 
Sold  in  bottle',  3s  M,  at  the  retail  ho:ises  In  London ;  bv 
the  agents  In  the  principal  towns  in  England  ;  or  whole- 
sale at  8  Great  Windmill  street,  London,  W.  Observe 
the  rod  seal,  nlnk  label,  and  cork  branded  "  Kinaban's 
LL  Whisky." 


ALLSOPP'S    PALE    OR    BITTER 

n.  ALE.— Messrs  g.  ALL80PP  and  SONS  bog  to 
Inform  the  Tr'de,  Ibst  they  are  now  registering  orders 
for  their  .SEASON-BREWED  PALE  ALE,  In  Casks  of 
18  Gallons  and  upwards,  at  the  Brewery,  Eurton- 
on-Trenl ,  and  at  the  Branch  Establishments. 

Messrs  ALLSOPP  and  SONS  take  the  opportunity  ol 
announciiiL'to  privatefamiliesthattheir  Ales,  so  strongly 
recommentled  by  the  medical  profession,  maybe  pro- 
cured in  Dr.-iught  and  Bottles,  genuine,  from  all  the 
most  resi>cctable  Wine  end  BeorMerclianta  and  Licen.sed 
Victuallers,  on  "  ALLSOPP'S  PALE  ALE "  being 
speeiallv  asked  for. 


STARCH  MANUFACTURERS  TO 
H.  K.  H.  THE  PRINCESS  OF  WALES. 

riLENFIELD      STA  RCH, 

VJ  Awarded  the  PRIZE  MEDAL,  1862.  This  un- 
rivalled  Starch  is  USED  in  the  ROYAL  LAUNDRY, 
and  Pronounced  by  Her  Majesty's  Laundress  to 
be  the  FINEST  STARCH  SHE  EVER  USED. 
HER  MA.IESTY'S  LACE  DRESSER  declares  It  to  ba 
the  BEST  SHE  HAS  TRIED,  and  the  above  Award, 
bv  some  of  the  most  Eminent  Scientidc  Men  of  the  Age, 
CONFIRMS  ITS  SUPERIORITY. 
WOTHERSPOON  and  CO..  Olasgcw  and  London 


Price  28  6d,  printed  on  tinted  paper,  handsomely  boand 
with  gilt  edges, 

THE    ECONOMY  OF   LIFE, 

AND 

PATIENT    BOYS. 

EXFLANATIOy. 

Animnicd  by  a  desire  to  further  the  interests  of  the 
youHff.  and  encouraged  by  private  opinion  and  by  the 
powerful  voice  of  the  Press,  which  affirm  tlut  th? 
"  KroNOMY  OP  Life  "  and  "  Patient  Boys  "  (two  works 
which  inaufTurate  "MY  LIBRARY")  are  admirablv 
adapted  to  stimulate  youth  t- exertion  and  awaken  in 
them  a  laudable  ambition  •  •  *  "that  the  'EcoNostv 
OF  I  iFE '  is  an  invaluable  practical  Guide  for  youth," 

*  *  *  "that  the  advice  and  iHustrai'ons  and  refltictions 
given  make  it  a  inultum  In  parvo  of  moral  instructi'm 
of  a  marvellous  nature,"  •  •  *  "that  the  maxims  for 
the  Government  of  Life,  with  practical  iUus-tiatiorw, 
cannot  fail  to  he  hijrHy  profitable  to  the  younc,  ami 
that  adults  may  benafit  largely  by  their  porusiil,"  *  •  • 
"  that  the  advice  and  illustrations  are  equally  apt  and 
conclusive,  and  calculated  to  have  a  life-long  influence 
upon  our  cliildren,"  •  ♦  •  "that  we  heartily  commend 
these  boosts  to  parents  and  preceptors,  deeming  ihcm 
well  ailnptcd  to  influence  to  moat  excellent  ends  all  who 
may  study  them,"  *  •  •  "  thatitis  sfldoui  thatsomuch 
good  sense  ts  seen  in  so  small  a  compass,"  *  •  ♦  "that 
the  author  does  not  lecture  his  pupils,  but  endeavours 
to  entice  them  into  the  good  path  which  shall  lead  them 
to  honour  and  respect,"  •  ♦  •  "that  kindness  and  good 
feeling  run  like  veins  of  gold  through  every  storj','' 

*  *  *  "that  every  page  is  studded  with  useful  and 
genial  hints  and   encourag'ng  advice  to   young   men," 

*  *  •  "that  the  'KfONOMT  ov  Life'  and  'Patient 
BoTs'  must  prove  a  boon  to  the  rising  generation.  ',—— 
Kncouraged  by  such  powerful  voices,  and  by  pr'vate 
opinion  tliat  if  the  "  Economy  of  Lifr  "  and  its  com- 
panion, "  Patient  Roys,"  were  produced  in  a  neat  form 
they  would  be  useful  on  the  drawing-room  table  for 
casual  peru-al,  as  well  as  on  the  shelves  of  the  library 
for  a  bonk  of  reference,  we  have  been  induced  to  reprint 
them,  and  place  within  moderate  reach  a  handsome 
Tolume  as  a  New  Yea-'s  Gift  from  a  Fathkr  to  a  Soy, 
a  GuAKDiAN  to  bis  Wakd,  or  a  Scuooluasteb  to  his 
Pupil. 

EDITORS 
Ward,  Locke,  and  Tyler  158  Fleet  street. 

nOLLOWAY'S        OINTMENT.— 

XX  All  varieties  of  ulcerations,  bad  lejrs,  sorea, 
wounds,  and  erupt!  ns  can  be  cured  by  t^e  ddi^ent  use 
of  the  cooling,  toothing,  and  bealinc  unRiieiit.  The 
old  and  often  failini;  fashion  of  strappins  the  edges  of 
ulcers  together  with  plastir  has  entirely  given  way 
before  the  more  reasonable  treatment  bv  Holloway's 
Oinlnient,  «hl<h  builds  up  from  the  bottom  of  the 
ground  with  sound  and  healthy  grandulations;  these 
gradually  grow  until  thev  reach  the  level  of  the 
surtace,  then  contract,  harden,  and  immediately  become 
covered  wilh  new  and  wholesome  skin.  The  proper 
application  of  this  Ointment  diminishes  the  inflamma- 
tion, causes  the  unhealthy  discharge  first  to  grow  thick, 
then  to  cease,  when  the  swelling  disappears  and  tlic 
natural  sh  pr  is  restored. 


pUUES    OF    ASTHMA    AND 

\J  COUGHS,  by  DR  LOCOCK'S  PULMONIC 
WAFERS.— From  VrLeilh,  ebemist,  O,")  Baker  street. 
Stirliny:— "I  fltid  your  Wafers  give  great  saisf  action, 
and  I  can  recommend  them  with  jireater  faith  than 
ever."  Thry  g  ve  instant  relief  and  a  rapid  cure  of 
asthma,  consumntion,  voughs,  colds,  an-i  all  disorders  of 
the  throat  and  lunga.  Thty  h»ve  a  pleasant  taste. — 
Is  lid,  ys  9d,  and  4b  6d  per  box,  by  all  druggists. 


"MY    LIBRARY." 

Edited  by  PAMPniLIUS. 

SIXPENNY  VOLUMES. 

Each  Volume  complete  In  lt«elf.  uniform  In  size,  and 

neatly  bound,  with  Ornamental  Wrapper) 

The  object  of  "MY  LTRRARY*'  \n  to  direc*  th« 
attention  of  yonn?  men  to  T..rTi:RATtTnK  of  a  hfsrher 
standins-  than  that  geierallv  publiRhcH  at  «o  low  n  prie« 
—to  provide  tliem  w^th  a  nir.ip.  krat.  pRAorrcAf,  and 
PROGREsarvR  LiiiRAnv.  calculated  to  stlmu'ate  to  ix- 
nrATRT.  E^'R^oY.  rFR'^KVER  tvcF,.  and  SFT,F-nKNUT,.  for 
with  the«e  virtues  thpre  In  no  eminence  to  wh^^h  a  man 
may  not  a«nire.  and  from  the  examples  dedo'-ed  ha  will 
perceive  that  a  tnily  enviable  repntit'on  ia  onlv  to  be 
aconiffd  by  inHpnpndency  of  cba*acter  *»v  lion(»«tv. 
consiatenrv.  and  by  spotless  integrity,  both  in  public 
and  in  private  life, 

"  MY  URRARY  "  will  he  devoted  to  pra'-tical  and 
pRnr.RKi'S[\'R  Kyon-T.ED'ir — will  be  a  Mirror  of 
LiTERATTTiE.  Pc'ENCE.  and  Art— a  mnltum  in  parvo— 
the  condrn«a*ion  nf  the  p-imarv  aspint'ons  of  the 
great,  the  good,  "nd  prnctlml.  who'c  examples  are  cal- 
culated to  pngen''er  and  animate  virtue,  to  create  emt|. 
lation.  and  teach  the  Ri^isr.  Generatiov  to  struggle, 
to  endure,  to  conquT  diffi-rulties,  or  In  failnre— 
"  To  arm  the  obdurate  heart 
With  stuVbom  patienf-e  and  with  triple  steel." 
"  MY  LIBRARY "  will  also  be  a  Maga7ine  of 
Reference,  an  INOICATOR  to  the  vonthfn'  mind  in  the 
choice  of  books— for  the  choice  of  books  like  t(ifl  choice 
of  companions,  either  tends  to  elevate  or  dkoradb. 
as  bcfks  give  the  same  turn  to  our  thonght^  and 
reasoning  that  good  company  do-^s  to  our  eonvcrdation. 

"  Pamphdius  wri'e^  w'th  so  much  Christian 

feeling,  and  in  such  an  agreeablp  and  conversational 
style,  that  his  new  serial  cannot  fail  to  meet  with  appro- 
bation and  success."— News  of  the  World. 

"These  small  volumes  deserve  a  place  in  ■ 

ever>-  iuveiile  library :  indeed  adults  may  benefit  l^reely 
by  their  ptrusftl.    In  both  Instruction  is  agre^ablvcon- 
vcyed.  i  s  necessarily  didactic  tone  being  softened   by 
th*?  introd'iriion  of  pleasing  narratives  and  anecdotes. 
The  ndes  nf  li  e  constitute  the  subject  of  the  fir«t  vol- 
ume, and  they  find  enforcement  by  lively  biographies  ; 
and  othc  accounts  of  'Patient  Boys'  iii  the  second.  ■ 
We  heartlTy  commend  the   bwks  to  parents  and  pre-  ! 
ceptnrs,  d«eming  them  wf  11  adapted  to  influence  to  most 
excellent  jnds  all  who  may  read    them."— Woltbr- 
HAMPTOK  Chronicle.  j 

"  The  wisdom  of  the  ancients  Is  here  pleas- 

an'ly  served  up.  and  precepts  of  g->lden  value  preserved 
to  re'resb  the  memorv- and  guide  the  conduct  of  man,  | 
for  'a  precept  that  has  taken  root  in  the  heart  may 
change  the  whole  current  ofm^n'slie  '  Youth,  as  the  ' 
flge  far  improvement,  is  especiallv  admonished  and 
addressed.  'Theseedof  divinity  is  sown  within  us, 
and  if  tho  mind  is  well  cultivated  the  fniit  will  answer 
the  original ;  if  not.  like  the  nettle,  it  will  run  to  weeda." 
— Morning  ADVBRrrsER. 

**  If  succeeding  volumes  are  as  well  handled  j 

and  as  pert'nertto  their  subjects  as  the  two  before  as  . 
the  wnrk.  as  a  whole,  is  cc'ta'n  to  become  ponular.     As 
a  proof  of  our  own  appreciation,  we  cordially  recom- 
mend 'My  Library   to  the  notice  of" our  readers,  and  all  j 
who  have  youths  to  instruct"— Era. 

"  Patient  perse vcrini  lab -tuT  wil    do  almos  I 

all   tilings.      'Every   good   tiling,'  say^   an   admirable 
Italian  proverb,    'com's  to  the  man  that  ean  wait' 
Not  wait  in  ift'eness,  but  wait  in  activity,  not  anxious 
to  gather  his  fruit  ere  it  i^  rire.  or  form  his  garland  ere 
its  leaves  b^  grown.     This  ij  the  sensible  and  correct  \ 
moral  the  works  of  Pamphilitis  are  intended  to  convey,  j 
and  the  truths  this  teaching  embodies  are  sustsined  by  1 
arsruments  and  illustrations  which  are  equally  apt  and  ,i 
conclu-ive." — Scnpat  Timf.9  i 

Ward.  Lock,  and  Tyler,  158  Fleet  street;  and  lOT  j 
Dorset  street  Salisbury  *iu  are. 


Just  published.  Is.,  riustrated,  Second  Bdttiom 

THE  HEAD  AND  HEART  LEGACY. 

A  "Po  sscssed  of  allea**,  and  a  Heart,  and  a  businew 
education,  I  should  not  be  grieved  did  circumstances 
compel  me  to  take  thee  by  the  shoulder,  pat  thee  on  the 
back,  bless  thee,  put  £50  in  thy  pocket,  and  say  to  thee. 

Go.  my  son,  thi*u  art  a  rich  man,  wherever  thou  goest 
prosperity  wU  be  in  thy  track.' " — Head  and  Hkakt 
Legacy. 

Opinions  of  the  Press. 
Th?  book  la  clear  ana  simide,  highly  moral  In  tone, 
and  most  encouraging  to  the  y  mng  aspirant  It  <  ia 
interesting  aa  a  biographical  sketch  of  a  life  strui^le, 
and  contains  many  observations  on  men  and  manners 
which  it  would  be  profitable  for  every  one  to  know  who 
has  the  least  ambition  or  desire  of  having  a  soul  abov* 
his  buttons,  and  a  good  account  at  the  bank." 

Any  one  acquainted  with  the  current  literature  of 
the  metropolis,  or  its  litterateurs,  will  have  no  dithculty 
in  identifjing  the  author  of  thia  interesting  volume. 
Tne  pages  abound  with  sensible  observations,  attention 
to  which  will  be  found  absolutely  necessary  to  gain  even 
a  moderate  share  of  success  in  this  busy  worldof  ours.'* 

"Resides  the  autobiographical  sketch,  PamphUius 
supplies  a  variety  of  spirited  literary  specimens,  the 
principal  of  which,  ho«^ever,  is  an  ingenious  manual  of 
PrenWi  Grammar,  as  used  hy  the  author  when  teacher 
of  the  French  language,  designed  for  the  use  of  •elf- 
instruction." 

"This  is  a  work  quite  sut  generis.  It  Is  quaintly 
written,  but  ia  full  to  an  overilow  of  the  wisdom  of  ex- 
perience and  the  impulse  of  virtue.  To  all  who  have 
heads  and  hearts '  we  commend  this  singul,  legacy," 

"The  author  of  this  legacy  has  put  together  some 
very  touching  stories  of  his  chequered  life  intending  to 
stimulate  the  rising  generation  to  good  conduct  and 
honourable  dealing,  by  showing  how  an  untAught  boy 
rose  step  by  step  to  a  hif;h  position.  Ho  enjoins 
patience  and  vigilance,  honesty  and  sobriety,  in  every 
path  of  life,  and  teaches  what  is  so  little  practised— that 
a  man  should  do  what  his  hands  find  for  him  th  do.  The 
lessons  are  alike  honourable  to  the  heail  and  heart  of 
the  writer.'* 

Ward,  Locke,  and  Tyler.  158  Fleet  street. 
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Ihe  Investor's  Manual  is  now  sold  separately,  price  9d 
stamped,  8cZ  unstamped.  If  taken  as  a  Supplement  to 
the  Economist,  it  remains  at  its  former  price,  6d.  In 
addition  to  the  information  formerly  given,  it  gives  a  concise 
summary  of  the  Reports  of  the  Companies  for  the  present 
year  as  will  enable  Investors  to  judge  of  their  position. 

RAILWAY      CREDIT. 

We  give  belovr  two  tables,  whicn  exliibit  the  present  position 

of  some  of    the  principal  railways   in    England,    and  which 

prove  how  sound  that  condition  is.    If  the  present  feeling  were 

caused  by   anything   which   could   be    reasoned    with,    these 

figures  would  reassure   any  one  who  doubted.     The  difficulty, 

of  course,  is,  that  the  present  feeling  is  wholly  irrational ;  that 

it  is  a  "panic"  as  truly  as  the    panic   of  May,    1866,    or 

November,  1857,  was   such  ;  that  railway  debenture-holders, 

being  among  the  most  timid  people,   and  among  those   most 

anxious    to   be  free   of  every  shadow  of  risk,   are  asking  for 

their  money  when  there  is  no  risk.  What,  then,  is  to  be  done  ? 

There   are   two  easy  things   which   might   be  done.     The 

largest  capitalists  and  bankers  in  the  City,—  those  best  known 

and  most  likely  to  have  weight  with  the  investing  class  of  the 

\  public, — ought  conspicuously  to  join  to  lend  money  to  solvent 

railways.     We  last  week  repelled  the  notion  that  the  Bank  of 


England  had  any  special  duty  different  from  that  of  other 
bankers  and  capitalists  to  interfere  in  such  a  calamity  as  this. 
But,  if  other  bankers  would  join,  the  Bank  of  England  might 
well  add  its  name,  and  head  the  list.  While  there  is  so  much 
spare  money  in  Lombard  street,  such  a  course  would  be  within 
the  strictest  banking  principles,  and  would  yield  a  good  profit. 
It  would  be  like  influential  people  taking  money  to  a  bank 
which  is  run  upon,  and  so  endeavouring  to  sustain  and  save  i*. 

Secondly.  Parliament  ought  to  give  power  at  once  in  all 
cases  to  pay  dividends  in  debenture  stock.  In  case  of  the 
worst,  the  annual  income  of  the  shareholders  must  be  devoted 
to  paying  off  the  incumbrances  on  the  line.  This  is  the 
penalty  on  mismanagement  and  bad  finance, — severe  in  most 
cases,  no  doubt,  but  not  more  severe  than  the  penalty  for 
small  errors  which  visits  many  comparatively  innocent  traders 
in  every  panic.  But  there  is  no  reason  why,  if  the  shareholders 
do  not  receive  a  cash  dividend,  they  should  receive  nothing. 
They  will  have  to  take  the  place  of  the  debenture-holders, 
whom  they  pay  off,  and  thoy  should  bo  at  once  paid  in  a 
security  which  would  be  worth  something  in  the  market,  which 
would  bear  interest,  which,  not  being  payable  on  demand, 
entails  no  future  danger  to  the  railway  company,  but  which 
is  at  any  rate  something  to  the  shareholders  in  the  meantime. 

We  do  not,  however,  think  that  any  extended  use  of  this 
power  will  be  needful.  The  security  given  by  the  railways  is 
thoroughly  good,  and  at  a  price  they  will,  except  in  anomalous 
cases,  get  money,  notwithstanding  a  momentary  difficulty. 

The  following  tables,  prepared  by  Messrs  Whiteheads  and 
Coles,  stockbrokers,  give  in  detail  the  aggregate  amounts  of 
the  various  stocks  of  our  leading  railways,  arranged  in  the 
order  of  priority  they  are  held  by  law  to  occupy  ;  the  deben- 
tures having  the  first,  and  the  ordinary  stock  the  last,  claim 
on  net  revenue  ;  also  the  net  revenue  for  the  last  half-year, 
wherewith  to  meet  the  debenture  interest,  and  the  surplus  after 
payment  of  the  debenture  interest : — 

TABLE  No.  1. 


Railway?. 


Bristol  and  Exetrr 
Glaggow  nnJ  South-Wtslern 


Debentnro 

Bonds. 

Ji 


Great  Easier 4,703,^93    ... 

Great  Southern  and  Western  (Ireland)  55s,7!)l*  ... 

Great  Northern 1,34'2,-1S4    ... 

Great  Western 14,622,5175  ... 

Lancashire  and  Yorkshire 4,S11,449    ... 

I.on.lon  and  South-VVtstern 3,547,320    ... 

rondon  and  Brighton 2,740,801    ... 

London  and  North- Western 11,26l',044    ... 

Manchester  and  Sheffield  3,402,01'J     ... 

Metropolitan 86t,35S5  ... 

Mioland ,'.,083,322     ... 

North-Kastcrn  10,211,282    ... 

North  London  643,204    ... 

North  StafTordshire l,S92,-3o     ... 

South-Eattem   4,v5.a020    ... 

GuaraiHeed    Preference 
Railways.  StocK.  Stock. 

£  £  _ 

Bristcl  ami  Exeter H'f^'Jlf^  ' 

Ghisg.iw  and  Sonth-Weftern  819,360  ...       oU.i.OO  . 

Great  Eai.tern ' ^'^'^"'^^TZ^^,  ' 

GfeatSontlicrn&Western{Ireland)        ]'iii'l,„  ' 

Great  ^cithern  ,„„  -  ,f:lf'°ii  ■ 

Great  Westc^rn    4,765,100  ...  10,362,143  . 

Lancashire  and  Yorkshire    1,054,090  ...    2.828,259 

London  and  South-Western i>'!*l  T?! 

London  and  Brighton   

London  and  North- Western 


Ma-.ichester  and  Sheffield 88,91. 

Metropolitan ocsi'do.?  ■" 

Miiiland ^,"01^,1*0^  ... 

North-Eastera I,229,ii02  ... 

North  Loir. ion ••• 

North  Staffordshire l,17U,O00t... 

.Sonlli-Kastorn 481,300  ... 

5  Including  temporary  loans. 

•  Including  l  an  from  Public  Commissioner.'. 

t  Incluling  extension  capital. 

J  Canal  preferenc;  guaranteed. 


...    7,015,578 
—4,935,920- 


4,014,008  . 
3n0,0u0  . 

6,.025,S24  . 

10,622,090  . 

7011,000  , 

355,000  , 

4,S57,1U 


Debenture 
i?tocK. 

61,893  !!! 

912,3-9  ... 

500  ... 

2,8  42.307  ... 

1,9>7,I89  ... 

62,001  ... 

851,8J2  ... 

I,8(i2,:44  ... 

2,280,457  ... 

79,576  ... 

1,039.S24     '.'.'. 

329,T47     ... 

7,075     ... 

G7,!1S0    ... 
Ordinary 
Stock. 
£ 
.    2,022,460  ... 
.    3,560,810  .., 
.    9.20^,021  .., 
.    4,lCl.h79  ... 
.    8,351,961  ... 
.  13,)."6,s95  ... 
.  l:,S'j3,hSi)  .. 
.    7,T(>r,i81  .. 
.    5,373,008  .. 
.  29,«2s,604  .. 
.    4,.J7),0".3  .. 
,.     3,5.i9,298t.. 
.  12,281,060 
.  10,0 1.1,7:16 


Total  of 

DeDtrrture 

Boi;ds  and 

St'ck. 

£ 

75.J.481 

1,612,450 

5,6G5,.i72 

659,291 

4,184,791 

16,609,708 

6,S3a,4.i0 

4,339,162 

4,043,605 

13,-^48,60I 

3,481,616 

864,358 

6,123,246 

10,' 4 1,039 

650,279 

1,392,836 

4,323,000 


1.5.S: 


87 
(),U0 
7,049 


Total. 

£ 
4,517,725 
6.203,6.'0 
23,013,303 
5,990,170 
17,474,784 
46,123,844 
21,612,338 
16,214,110 
16.46  ;,191 
48,113,025 
12,1S»,.592 
..  4,723,656 
..  28,820,032 
..  3 ',308,467 
..  2,'37,6U6 
...  6,147,976 
,..  17,098,460 


322 


THE  ECONOMIST. 


[March  23, 1867. 


TABLE  No.  2. 
IlaU-Tcor  eiiillni;  December  31at, 


lUilwayii. 


InUreat 

paid  on 

DcbcnturM 

and 

Dclicnturo 

Stock. 

£ 


Brlxtol  nnd  Kxctcr , 

Olugow  mill  South-\Ve»t<ini    

Qrcut  Ku.ttem  

Gr.nt  Southern  and  WcMcrn  (Ireland) 

(ircal  Northtra V^'lr. 

Great  Wfatern  86.j,5.)B 


Net  Revenue 

available  for 

Uebcnture 

Jntcreiit. 

£ 

97,93C    15,727 

170,137     28,7411 

286,804  175.37:1 

141,S10  12,118 

»7,10.'. 
402,848 


Lancanhlrc  and  Yiirksblrc '^'^''iT^    ,.,'^J^ 

London  and  South-Western 3«n.'30     U6,0/9 

Lmidon  nnl  Ilrighton ?'''''„     „„ri.; 

London  and  North-Wentern 1,4»2,B80    iJ4,0i2 

Manchcitcr  and  Sh.fficid  312.109    8^,002 

Metropolitan *',344    1«,021 


Xalance  of 

Revenue 

after 

paying 
])e>»>»<<re 

Intel  cii 

£ 
82,201 
141,  »« 
210,631 
]29,3!I8 
396,.'.S6 
4C2,703 
605,0!I9 
274,661 

len.tiin 

1,148,014 
259,107 
G4,323 


North-Ea»teni  887,401  2o3,068 

North  London  '0,035  15,582 

Noith  Staffordshire 128,3.51  81,101 

Soutll-Ea»tcin  320,229  100,767 


04,.'H1 

54,453 

97,250 

213,402 


/ 


THE    DECISION    OF    THE  |LIBEEAL    PAETY."*" 
The   Liberal  party    decided,   on   Thursday,    not   to   oppose 
tlie  second  reading  of  the  Eeform  Bill.      But  it  is  known 
that   many   of   the   best  judges   wished   to    oppose   it,   and 
we  have  grave  doubts  whether  it  would  not  have  been  better 
to  oppose  it.     We  do  not  like   to  use,   even  as  tlie  possible 
basis  for  our  future   Constitution,   any  measure  which  we  do 
not  believe  to  be  proposed  sincerely.     No  doubt,  some  mem- 
bers of  the  Cabinet  fancy  they  bslieve  in   this  Bill,  but  the 
substantial  Premier,  the   Chancellor  of   the  Exchequer,  does 
not  believe  in  it.     The   principle  of  the  Bill  is  to  give  large 
democratic  concessions,  and  add  to  them  effective  Conserva- 
tive counterpoises.     But   when   we   ask   which  is  which,  wo 
shall  find,    as   Lord   Carnarvon   and  Lord   Cranbourn  main- 
tained,  that   the   checks   are   illusory,    and   the    democratic 
innovations  real.  The  checks  are — first,  the  "  dual "  vote  ;  but 
this  is  almost  given  up  already,  and,  no  doubt,  will  be  wholly 
IJgiven  up  soon.  .  Mr    Disraeli    has    never   dared  to  say  much 
about   it.     It    is,    perhaps,    the  greatest,     the  most    pecu- 
liar,   the    most    unprecedented,    alteration    ever    suggested 
in  our  electoral   system, — one    which,  if   bad,    ought  not  to 
have  been  proposed,    and,    if    good,    ought    to  have    been 
explained  by  every  illustration  and  proved  by  every  argument. 
But  Mr  Disraeli,  on  the  first  occasion,  when  it  was  called  the 
plurality  of  votes,   said   nothing   at   all  about   it,  and  on  the 
second  occasion  he  handled  it  (if  we  may  be  pardoned  so  very 
familiar  an  illustration)  as  a  child   handles  a  hot  potato ;  he 
did  not  like  quite  to  give  it   up,  but  he  touched  on  it  as  little 
.as  ever  he  could.     The  second  counterpoise  is  the  exclusion  of 
poor    persons   who    do    not   pay    their    owb   rates.     But  Mr 
Disraeli  is  himself  proving  that  this  is   illusory.      He  says,   "I 
'•  permit  every  one  to   pay   his  own    rates.     lam  anxious  he 
'■should.     I  provide   a  machinery  by  which   ho    can."      The 
notion  that  household  suffrage  is  to  be  made  safe  by  knocking 
off  the  worst  class  of  houses  is  refuted  by   his  plan  for  putting 
"  those  houses"  on  the  register  again,    just  as  the  notion  of  his 
relying  on   the    dual   vote  is  refuted   by  his   saj-ing  next  to 
.  nothing  about  it.  «   In  real  tnith,  Mr  Disraeli  relies  on  some- 
thing far  deeper,  but  also  far  baser.  He  believes  that  the  mass  of 
ignorant  men  in  town  and  country  are  Tory.     He  says  to  the 
Eadicals,   '•  You  want  to   go  to  the  people,  to  the  people  you 
■'  shall  go."      His  mind  has  learned  the  great  lesson  of  French 
experience.      In   1848  (and   on  other  occasions,  too,   though 
that  was  the  most  signal),  the  Parisian  Liberals    have  gained 
power  by  some  chance  of  tumult,    proclaimed  a  wide  suffrage, 
and    appealed  to     the  French     nation.       That    nation    has 
always     sent      back      representatives     who     were     of      all 
Conservatives    the     most      abject,     and     of     all     illiberals 
the  most  benighted  ;  who  were  in  a  panic  about  property  ;  who 
were  ready  to  acquiesce  in  every  sort  of  tyrann}- — to  yield  to 
every  sort  of  injustice,  to  reject  every  Eeform,  if  only  their 
goods  and  chattels  might  be  safe.     Mr  Disraeli  wants  to  build, 
as  Louis  Napoleon  has  built,   a  bad   Conservatism,   finn  and 
strong,  on  the  ignorant  masses.  \  Thirty  years  ago,  he  made  his 
Chartist  heroine  say,  "  Well,  come  what  may,  I  am  all  for  the 
"nobs  against  the  middle  classes."       And  he  holds  this  creed 
still.     Amid  the  otherwise  futile   shiftings   of  his  superficial 
poi-cv  he  advances  steadily  towards  his  end.     He  has  already  I 
'>ri-".  ht  the  Conservative  jarty  to  the  very  brink  of  household  ^ 


-  suffrage,  pure  and  simple,  and  a  year  ago  a  prophet  would 
have  been  thought  mad  who  fancied  he  could,  in  a  few  short 
months,  have  so  nearly  accomplished  all  he  wishes. 

Believing  the  present  Eeform  Bill  to  be  thus  insincerely  pro- 
posed, we  shrink  from  using  it  as  a  basis  just  as  wc  should 
shrink  from  building  on  a  quicksand.  We  cannot  feel  liafe  while 
this  momentous  question  is  manipulated  by  one  so  secret  and 
so  daring,  and  who  knows  so  well  how  to  look  futile  and 
baffled,  when  all  the  time  he  is  gaining  his  end.  Nor,  looking 
to  the  Bill  itself,  can  we  conceive  its  being  made 
a  good  basis.  Mr  Gladstone  justly  said  at  the  party  meet- 
ing, that  it  ij  the  worst  Eeform  Bill  ever  proposed.  If  it 
Ls  to  be  used  as  a  basis,  the  simplest  plan  would,  perhaps,  be,  to 
move  that  all  the  words,  after  the  word  "  That,"  at  the  very 
beginning,  be  left  out  down  to  the  end  of  the  Bill,  and  that 
the  Opposition  should  put  a  new  Bill  of  their  own  in  the  gap. 
Let  us  see  what  has  to  be  altered.  The  dual  vote  has  to  be 
left  out ;  the  county  franchise  has  to  be  altered  ;  the  borough 
franchise  has  to  be  altered  ;  the  lodger  franchise  has  to  be^ 
inserted  ;  the  "  fancy  franchises  "  have  mostly,  if  not  wholly, 
to  be  struck  out ;  the  distribution  of  seats  must  be  radically 
remodelled  ;  and  what  remains  of  a  Eeform  Bill  when  it 
is  changed  on  all  these  points,  and  what  endless  debates  and 
conflicts  there  must  be  in  so  changing.  The  few  disposable' 
days  of  this  year's  session  will  not  be  half  enough ;  it  will 
take  a  whole  session  to  pass  a  good  Eeform  Bill ;  but  it  would. 
need  three  sessions  to  remake  a  bad  one. 

Some,  indeed,  imagine  that  household  suffrage  is  so  good, 
that  it  should  redeem  everything.  But,  as  Mr  Gladstone  said, 
"  at  the  very  bottom  of  the  scale,  it  will  let  in  a  class  of 
"  voters  so  poor  and  so  dependent,"  as  much  to  augment 
electoral  corruption.  And  there  is  no  principle  in  it.  You 
might  as  well  call  the  "  Meridian  of  Greenwich  a  principle." 
It  is  simply  an  arbitrary  line  drawn  so  as  to  include  many 
people  in  hovels,  who  ought  to  be  left  out,  and  so  as  to  exclude  1 
substantial  people  in  good  lodgings,  who  ought  to  be  taken 
in.  In  such  a  country  as  England,  every  suffrage  line  7nust  be 
arbitrary.  We  have  in  our  country  all  classes,  from  the  worst 
and  vilest  up  to  the  best  and  most  competent.  But  each 
class  shades  off  into  the  next,  and  you  might  as  well  expect 
ridges  in  the  ocean  to  mark  the  lines  of  longitude,  as  natural 
breaks  in  the  continuous  transition  from  unfitness  to  fitness. 

As  a  matter  of  business,  this  Bill  is  not  good.  Mr  Gladstone- 
tore  it  to  pieces.  He  said — "  It  divided  the  constituency 
"  into  five  different  classes.  There  was  first  the  dual  voter 
"  with  his  two  votes.  Next  there  came  the  old  10/  house- 
"  holder,  ■«  ho.  if  resident,  might  be  rated  for  any  kind  of 
"  building  he  occupied  in  a  borough.  There  was  then  the 
"  voter  at  9/  and  under,  who  was  not  equal  to  the  lOl  voter, 
"  because  he  was  only  allowed  to  register  for  his  dwelling- 
"  house,  and  he  had  to  be  a  resident  for  double  the  length  of 
"  time  which  was  required  of  the  10/  householder.  Then 
"  there  were  the  compounders  above  10/  value — that  was, 
"  the  present  compounders,  who  were  to  be  left  heieafter  just 
"  as  they  were — the  Bill  would  not  in  any  way  interfere  with 
"  them.  And  after  them  came  the  compounder  under  101, 
"  who  had  to  claim  and  obtain  his  vote  under  many  and 
"  great  difficulties.  These  householders  and  compounders 
"  under  the  10/  line  might  be  really  considered  as  represent- 
"  ing  the  whole  amount  of  enfranchisement  propcsed  by  the 
"  new  Bill,  and  at  least  two-thirds  of  them  were  not  to  have  a 
"  vote  conferred  upon  them  by  the  Bill  at  all."  And  this 
kind  of  thing  runs  all  through  it. 

No  philosophical    solution   of    the    Eeform  question  is  now 
possible.     It  is  but  doctrinaire  persistence  to  insist  on  abstract 
principle  now.  for  we  shall  only  (make  the  practical  alterna- 
tives worse,  and  not  be  a  bit  nearer  the  ends  we  desire.     The 
best  practical  solution   as  yet    suggested,  is  what   we  may  call 
a  "  disguised  5/  rating."     This  was  a  suggestion  thrown  out 
by  Mr  Gladstone  on  Monday  ;  he  would  propose  to  give  votes 
to  all  occupying  householders   paj'ing  their  own  rates,  and  to 
enact  that  for  all  houses  below  51,  the  rates  should  be  paid 
by  the  owner,   and   not  by  the  householder.     This  gives  the 
suffrage  to  all  ratepaying  householders,   and  relegates  to  an 
out-of-the-way  "Small  Tenements  Act"  the  questum  *ho  shall 
be  such  householders.     This  is  but  an  arbitrary  line  like  any 
other.     But  it  lias  a  decent   appearance   of  detiniteness,  and 
might  take  hold  of  the  sort  of  people  who  think  "  household 
"  suffrage  "  a  principle.     We  cannot  say  that  a  ti'.Jorist  can 
be    satisfied    with    it.     Though    far  better  thin    h  <a.sehold 
suffrage,  it  will  introduce  into  the  small  borougiis  >  "o  i.sider- 
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able  class,  both  venal  and  incompetent.  But,  as  a  practical 
expedient,  it  is  the  best  which  has  hitherto  been  suggested, 
and  it  seems  to  command  the  general  assent  of  the  Liberal 
party  ;  and  being  obliged,  by  stress  of  events,  to  leave  what 
we  desire,  we  are  ready  to  take  it  rather  than  suffer  worse. 

The  great  point  is  that  the  present  danger  should  end.  The 
Liberal  party,  as  a  whole,  ought  to  wish  to  be  in  office  to  take 
charge  of  a  measure  specially  theirs.  The  Conservative  party 
ought  to  wish  to  be  out  of  office,  for  they  are  in  the  hands  of 
a  leader  they  hate,  and  who  is  taking  them  exactly  where  they 
do  not  wish  to  go.  Lord  Derby  "  reigns  but  does  not  govern," 
and  unless  Mr  Disraeli  is  soon  controlled,  he  will  commit  the 
Conservative  party  to  the  most  democratic  reform  proposition 
any  party  has  ever  suggested.  It  is  "worse  than  Bright," 
some  hearer  at  Droitwich  told  Sir  John  Pakington  ;  and  it  is 
far  worse  because  it  is  more  insincere,  as  well  as  more  sweep- 
ing. But  it  is  the  moderate  Liberals  and  the  moderate  Con- 
servatives— the  "common  element"  in  the  two  parties  who  so 
long  supported  Lord  Palmerston, — who  ought  to  wish  a  speedy 
end  to  our  present  state.  The  game  of  the  Radicals  may  be 
played  if  the  lowest  class  turn  out  Eadical ;  the  game  of  the 
Tories  may  be  played  if  the  lowest  class  turn  out  Tory  ;  but 
in  either  case  moderate  liberalism  will  be  injured,  and  it  is, 
therefore,  most  of  all  their  duty  as  well  as  their  interest  to 
break  up  the  present  GoTernment. 


AN  EASY  SAFEGUARD  AGAINST  THE  WORST 
LIMITED  LIABILITY  COMPANIES. 

As  is  natural,  many  suggestions  are  laid  before  the  public  to 
improve  the  law  of  limited  liability.  The  difficulties  of 
many  companies  which  after  a  sort  go  on, — the  destructive 
failure  of  others, — the  appointment  of  Mr  Watkins's  com- 
mittee,— bring  forward  innumerable  plans  just  now,  and  many 
of  these  will  receive  from  that  committee  the  careful  atten- 
tion which  they  need.  But  there  is  one  plan  not  of  full  pre- 
vention, but  of  partial  protection,  which  we  think  might, 
without  much  discussion,  be  adopted.  The  law  now  requires 
three  documents  to  be  prepared  before  a  company  is  finally 
constituted :  the  prospectus,  which  is  published  in  the  news- 
papers ;  the  memorandum  of  association,  which  is  a  sort  of 
preliminary  code  while  the  company  is  being  formed  ;  and  the 
articles  of  association,  which  are  the  final  and  binding  laws. 
In  tlieortj,  all  shareholders  are  supposed  to  know  what  is 
in  these  documents,  and  all  persons  who  think  of  becoming 
shareholders  are  supposed  to  be  able  to  learn  it. 
But,  in  fact,  the  shareholders  only  see  the  prospectus  in 
ninety-nine  cases  out  of  every  hundred  ;  and  the  other  docu- 
ments can  bo  "  inspected  "  at  such  offices,  but  they  are  never 
"  inspected."  Occasionally,  a  stray  paragraph  relating  to 
them  creeps  into  some  newspaper ;  but  the  truth  of  the 
paragraph  is  often  denied,  and  it  scarcely  ever  is  of  much 
use.  But  these  documents  decide  the  whole  matter.  They 
decide  what  the  company  is  to  be,  what  the  directors  are  to 
do,  what  business  they  are  to  embark  in,  what  they  are  to  be 
paid,  who  they  are  to  be.  In  many  hundred  cases,  if  the 
shareholders  had  seen  not  only  the  advertised  prospectus,  but 
the  latent  "'  memorandum "  or  the  subsequent  "  articles," 
they  would  never  have  dreamed  of  joining  the  company.  The 
unpleasant  truths  which  the  prospectus  neatly  veils,  there  stare 
us  in  the  face.  The  directors  take  power  to  do  things  which 
they  ought  not,  or  they  are  to  be  paid  as  they  ought  not ;  or  in 
cases  where  they  are  taking  an  established  business,  they 
engage  in  preliminary  agreements,  which  they  ought  not. 
The  shareholders  now  never  know  this.  It  is  as  if  people 
should  buy  and  pay  their  money  on  an  auctioneer's  prospectus, 
looking   at  the  thing  sold,  or  even  ascertaining  its 


without 
existence. 

We  propose  that  these  three  documents  should  be  printed 
in  the  London  Gazette,  and  that  the  projected  company  te 
bound  to  sell  copies  of  them  at  sixpence,  or  in  bulky  cases  a 
shilling.  This  would  ensure  real  publicity.  In  the  first  place, 
type  is  to  manuscript  what  broad  daylight  is  to  imperfect 
twijiiht ;  hardly  any  one  can  glance  over  writing,  or  be  sure 
of  knowing  it  except  by  careful  and  elaborate  reading  ;  but  a 
practised  leader  can  soon  arrive  at  the  material  points  of  a 
printed    document.       Secondly,    being   printed  in  the  London 


Gazette,  these  documents  would  become  really  public  property, 
and  would  be  really  canvassed  in  newspapers.  They  would  lie 
on  our  table  as  we  write,  instead  of  being  hidden  in  a  soli- 
citor's office,  where  it  takes  a  morning  to  go  and  sec  them. 
Accordingly,  they  would  be  discussed  and  commented  on.  The 
public  would  have,  at  least,  the  means  of  being  warned,  for 
all  material  defects  would  soon  (such  is  the  useful  competition 
of  journalists)  be  at  once  discovered  and  stated.  Lastly, 
these  essential  papers  being  on  sale  and  cheap,  shareholders 
would  be  inexcusable  if  they  did  not  send  for  them  and  peruse 
them.  They  would  have  the  main  items  suggested  in  "  city 
articles,"  and  they  need  only  sift  the  documents  to  see  if  those 
"articles"  are  right. 

The  only  objection  is  one  of  expense  ;  but  to  any  one  who 
knows  how  recklessly  the  money  of  projected  companies  is 
scattered,  this  objection  will  not  be  worth  thinking  of.  To 
get  good  companies,  to  prevent  bad  companies,  to  apprise 
shareholders  of  their  real  liabilities,  no  necessary  expense 
ought;  to  be  spared.  The  cost  of  waste  by  bad  companies  is 
far  more  than  the  cost  of  care  in  making  good  ones.  And 
independently  of  other  advantages,  the  necessity  of  printing  will 
improve  these  documents  themselves.  The  verbiage  and  repe- 
tition which  inferior  lawyers  put  into  manuscript  deeds  lookg 
so  bad  in  print,  that  even  they  cannot  venture  on  it.  All  im- 
portant deeds  which  concern  much  property  and  many  people 
are  worth  printing  on  that  ground  alone  ;  and  still  more  in  the 
case  of  companies,  where  no  sane  man  ought  to  invest  money 
without  fully  knowing  what  trade  he  is  embarking  in,  or  what 
liabilities  he  undertakes. 


THE  NEW  MOVE  IN  OVEREND,  GURNEY,  AND  CO. 
The  defence  committee  of  Overend,  Gurney,  and  Co.,  have 
announced  their  intention  of  proceeding  against  the  directors 
of  the  new  company,  and  the  managing  partners  in  the  old 
firm  for  misrepresentation  at  the  time  the  new  company  was 
formed  ;  and,  as  far  as  the  law  goes,  this  step  is  by  far  the  best 
they  have  taken.  We  do  not  say  it  will  succeed,  but  there  is, 
undoubtedly,  prima  facie  reason  for  taking  it. 

We  do  not,  in  saying  this,  mean  to  impute  to  the  new  direc- 
tors or  the  old  partners  the  slightest  formed  intention  to 
deceive  the  public.  The  sellers  thought  they  were  selling  a 
good  thing  ;  the  buyers  thought  they  were  selling  one  ;  and 
both  joined  in  telling  the  world  what  they  thought.  This  is 
wholly  unlike  those  too  common  cases  when  a  set  of  fraudu- 
lent directors  combine  to  dispose  of  shares  which  they  know 
to  be  worth  nothing,  or,  at  any  rate,  far  loss  than  what  they 
ask  for  them.  Here  all  the  projectors  of  the  company  really 
believed  they  were  founding  a  concern  that  would  really 
thrive,  and  would  be  exceedingly  prosperous.  But  it  is 
very  dubious  whether  these  good  intentions  were  sufficient. 
We  do  not  say  that  the  law  does  require,  but  it  man  require, 
and  we  think  it  ought  to  require,  projectors  and  directors  not 
only  to  found  what  they  believe  to  be  good  companies,  but  also 
to  tell  those  who  join  thorn  all  which  is  material  to  enable 
them  to  decide  for  thaiuselves  whether  they  are  good  or  not. 
And  if  that  principle  be  law,  the  existence  of  a  stupendous 
deficit  in  the  old  firm's  balance  sheet,  and  the  taking  a  security 
(such  as  it  was)  over  the  private  estates  of  the  partners  for  that 
deficit,  were  facts  of  the  first  magnitude.  If  everi/tkitig  is  to 
be  told,  assuredly  these  facts  ought  not  to  have  been  concealed. 
The  directors  reasoned  thus — "There  is  a  great  deficit  in  this 
"  firm  no  doubt,  but  that  deficit  arose  from  'anomalous'  trans- 
"  actions.  There  is  still  an  excellent  bill-broking  business.  We 
"  will  stick  to  that  business,  gain  its  certain  profits,  and  avoid 
"  the  old  firm's  stupid  losses."  But  were  they  right  in  deciding 
so  nice  a  question  not  only  for  themselves  but  for  others  ? 
Ought  they  not  to  have  told  the  public  what  the  facts  were, 
what  their  inferences  were,  and  left  the  public  to  judge  ?  If 
they  had,  unquestionably  (as  the  Vice-Chancellor  said)  the 
public  would  never  have  taken  a  share.  It  would  have  been 
frightened.  It  would  not  have  reasoned  nicely,  but  its  broad 
instinct  would  have  been  far  wiser  than  many  nice  reasons. 
"Who  would  go  into  a  business  which  has  lost  4,000,000i?" 
would  have  been  the  first  impression  and  the  final  judgment. 

Without,  therefore,  meaning  to  impute  a  hint  at  conscious 
fraud  in  the  minds  of  either  the  new  directors  who  bought,  or  the 
old  partners  who  sold,  we  much  fear  that  there  are  substantial 
grounds  for  proceeding  against  them.    We  say  we  fear,  because 
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the  proceeding  cannot  yield  more  than  a  petty  fraction  of  what 
is  required.  It  is  idle  to  think  that  the  new  directors  can  pay 
more  than  a  few  pence  in  the  pound  of  the  vast  sums  for 
which  they  are  liable,  if  they  are  liable  at  all.  They  are 
bound  to  pay  the  large  part  of  the  capital  of  the  limited  com- 
pany which  is  lost,  if  they  are  bound  to  pay  anything.  And 
it  is  lamentable  that  they  should  lose  property  which  is  every- 
thing to  them,  but  is  only  an  unfelt  drop  in  the  ocean  to  their 
creditors.  As  to  the  old  partners,  there  is  no  new  money  to 
be  got  out  of  them  ;  they  must  pay  over  all  they  have  to  the 
liquidators  already.  As  a  financial  expedient,  this  litigation 
must  fail,  though,  as  a  measure  of  punishment,  it  may  succeed. 


ME  GOLDWIN  SMITH  ON  THE  AMERICAN  EXAMPLE 

FOE  ENGLAND."' 
In  the  new  yolume  of   Eeform   essays,   Mr  Goldwin   Smith 
has  written  a  very  just  and  a  very  impressive  essay  on  the 
"  Experiment  of  the  American  Commonwealth,"  contrasting  it 
with  England  both  with  regaid  to  the  great  advantageswhich 
America  has   over  England    for  an  experiment   in  political 
equality,  and  with  regard,  also,  to  the  special  disadvantages 
imder  which  she  has  laboured.     He  seems   to   us  to  show 
admirably  that  the  misfortunes,  and,  to  a  certain  extent,  the 
failures,  to  which  the  opponents  of  democracy  point  when 
warning  us  against  "American  institutions,"  are  not  in  reality 
to  bo   credited   to  the  fault  of   democracy  as   such   at   all. 
Nothing  can  bo   abler  than  his  proof   that    the  socialism  to 
which  democracy  is  supposed  to  give  rise  does  not  only  not 
exist  in  America,  but  has  very  much  less  foothold  and  chance 
of  existing  there  than  in  England.  Nothing  can  be  truer  than  his 
demonstration  that  so  far  from  having  given  rise  to  the  civil 
war,  the  true  American  idea  of  equality  stood  on  the  defensive 
in  that  war,  and  when  it  conquered  its  adversary,  conquered  the 
one  class  of  institutions  totally  at  variance  with  democracy, 
which  had,   unfortunately,  threatened   its  existence   from  the 
very    first.       Nothing  can   be  juster  than   his  assertion  that 
that  war,  so  far  from  being  any  warning  to  us,  is  an  example 
of  most  important  difficulties  with  which  American  equality 
had  to  contend,  which  do  not  at  all  exist  for  us.     We,  fortu- 
nately, have  no  such  fatal  canker  in  our  system  as  slavery.  The 
danger  to  which  allied  States  built  upon  slavery  exposed  the 
genuine  American  institutions,  is  not  the  special  danger  which 
threatens  us.     American  institutions,  as   Mr  Goldwin  Smith 
shows,  lose   much  by  the  looseness   and  fluidity  of  American 
society,  a  looseness  and  fluidity  due  to  the  constant  stream  of 
internal  migration  between  State  and   State,  and  lose  much 
also  by  the  absence  of  an  historical  past  and  a  school  of  culti- 
vated   thought,    which    might    bind    the    people    together, 
and  give  a  certain  fixity  of  type  to  the  national  character  and 
national  patriotism.     On  the  other  hand,  he  admits  that  the 
unlimited  supply  of  laud  which  America  possesses  is  one  great 
safeguard  against  pauperism  and  discontent  and  the   anarchy 
they  are  apt  to  engender,  for  which  we  have  no  equivalent. 

With  all  these  fundamental  differences,  both  on  the  side  of 
advantage  and  disadvantage,  which  Mr  (Joldwin  Smith  so  ably 
expounds,  the  only  question  we  ask  ourselves  as  we  close  his 
essay,  is  how  far  "  the  experiment  of  the  American  Common- 
"  wealth  "  can  be  said  to  be  even  in  any  high  degree  instruc- 
tive at  all  to  English  Eeformors  as  English  Reformers  ?  It  is 
making  an  experiment  on  one  class  of  data,  and  trying  to 
judge  of  what  inferences  it  justifies  for  another  quite 
different  class  of  data.  Firet,  we  have  none  of  the  elasticity 
which  a  continent  of  unused  land  gives  to  Americans.  There 
is  no  sort  of  danger  in  America,  as  Mr  Goldwin  Smith  admi- 
rably explains,  that  working  men  should  make  rash  assaults 
on  the  laws  of  private  property,  for  the  resort  to  the  unappro- 
priated magazine  of  wealth  which  nature  still  ofifers  to 
the  working  men  of  America  is  so  much  easier  than 
the  disagreeable  and  dangerous  attempt  to  wrench  pro- 
perty out  of  the  hands  of  others,  that  no  man  would 
think  of  it.  Indeed,  every  man,  individually,  is  interested 
for  the  future,  if  not  for  the  moment,  in  preserving  the  sanc- 
tity of  property,  for  every  one  knows  that  if  he  has  got  none 
as  yet,  he  can  get  plenty  by  very  moderate  exertions  in  some 
other  part  of  his  own  country.  Hence,  it  is  clearly  fallacious 
to  say  that  there  is  no  danger  in  putting  the  rich  under  the 
douunion  of  the  poor  in  England,  on  the  ground  that  there  is 
no  danger  in  giving  poor  and  rich  equal  individual  power  in  a 


country  where  the  poor  man  is  at  least  aa  likely  to  die  rich  as 
is  the  rich  man  in  England  to  retain  his  riches.  We  do  not 
say  there  is  such  danger  in  any  reform  which  any  sane  man 
contemplates  in  England.  We  do  not  believe  there  is.  But 
we  do  say  that  the  American  precedent  on  this  head  is  of  no 
value  to  us  in  shaping  our  own  course.  Eeforms  really  carried 
out  with  any  approach  to  American  political  equality  might  be 
dangerous  to  us.  Give, — not  to  the  intelligent  artisan, — but 
to  the  wretched  agricultural  labourers  of  our  counties  absolutely 
equal  power  in  English  elections  to  that  of  our  present  electors, 
and  it  is  quitefpossible,  indeed  likely,  that  attempts  would  soon  be 
made,  and  successfully  made,  to  incite  them  to  use  the  power 
so  given  in  bold  and  dangerous  experiments  of  the  nature  of 
confiscation.  Mr  Goldwin  Smith  intimates  that  our  colonial 
Empire  might  serve  almost  as  well  for  the  discontented  poor 
of  England,  if  they  were  once  decently  educated,  as  the 
boundless  territories  of  the  West  serve  for  the  unsatisfied  class 
of  Americans.  And,  so,  if  we  could  once  get  them  fairly 
educated,  no  doubt  it  might  prove.  But  ignorance,  such  as 
theirs,  exaggerates  the  dangers  and  disagreeables  of  distance, 
and  undervalues  the  far  greater  dangers  and  disagreeables  of 
social  anarchy.  It  is  clear, — even  if  it  were  only  for  our 
agricultural  labourers, — that  the  example  of  the  American 
Commonwealth  is  no  political  precedent  for  us,  though  it, 
doubtless,  does  teach  us  impressively  the  enormous  value  and 
the  immediate  duty  of  a  thorough  and  extensive  system  of 
popular  education. 

But  the  true  lesson  of  Mr  Goldwin  Smith's  essay  seems  to 
us  to  go  much  deeper  than  this.     He  does  not  merely  show 
that  there  are  no  classes  at  all  in  America  corresponding  to  a 
great  fraction   of   our  working  class,  and   almost  the  whole  of 
one  section  of  it, — but  he  shows  why  there  is  not,  and  could 
not  be,  in  a  new  and  roughly-organised   country,   any  social 
stratification,  such  as  is  so  remarkable  in  England  and  the  old 
Eurooean  kingdoms.     Mr  Goldwin  Smith  very  justly  remarks 
that,  as  far  as  mere  abundance  of  unappropriated,  or  at  least 
uncultivated,  land  is  concerned,  there  are  some  old  countries, 
like  Austria  for  instance,  which  have   still  enormous  unused 
resources,  if  they  only  had  the  courage  and  skill  to  use  them 
as  the  American  republic  has  used  its  similar  resources.    That 
is    not    the    case    with  England ;    but    if   there    were  this 
safety-valve,    would   it   be    desirable    and    just   to    aim    at 
levelling  all  distinctions    of   class,   and   building   up  the  poli- 
tical constitution  of  an   old  kingdom  on  precisely  the  same 
plan  as  the  political  constitution  of  a  new  Republic  in  which 
almost  all  persons  start,  for  every  practical  purpose,  from  the 
same  level  of  rank,  social  tradition,  culture,  and  political  capa- 
city ?  Is  it  conceivable  that  the  best  organisation  for  a  country 
of  equal  and   unifonnly  diffused  education,    culture,   wealth, 
and  prestige,  should  be  the  best  organisation  also  for  a  country 
of    exceedingly   unequal   and   variably   distributed  education, 
culture,  wealth,  and  prestige  ?     If  you  have  got   classes  very 
differently  qualified  for  the  work  of  legislation  and  government, 
and   the  best  qualified   are   willing  to   undertake  it,  is  it  not 
obviously  wise  to  lot  tbem   retain   the  duties  for  which   they 
have  the  best  qualifications,  as  long  as   they   discharge  them 
decently  ?  and  when  they  fail  to  do  so, — then,  rather  to  stimu- 
late them  by    popular  pressure  than  to  supersede  and  swallow 
them  up  altogether  in  a  vain  effort  after  a  perfect  political 
equalit}-,  which  does  not  correspond  to  facts  ?     In  a  country 
like  England, — partly,  no  doubt,  by  the   faults  of  the  ruling 
class,  partly  through  the  intrinsic  difiiculties  of  human  life, — 
a  very  large  class  of  proletaires  have  grown  up,  incompetent  to 
look  after    themselves,  and    still    more  incompetent  to  govern 
others.     Whatever  popular  pressure  is  needed  to  compel  the 
governing  classes  to  try  what   they  can   do  by  education,  and 
by  wise  regulation  of  the  conditions  of  labour,  to  amehora' e  the 
condition  of  this  miserable  class,  should  be  done,  and,  there- 
fore, we  desire  to  see  a  genuine  Reform.     But  it  is  childish  to 
suppose  that  it  would  be  a  Reform  to  throw  the  reins  into  the 
hands  of  the  masses,  in  the  way  in  which  the  Americans  may 
wisely  and  justly  do  so.     Mr  Goldwin  Smith  hints  in  one  part 
of  liis  essay,  that  democracies  must  educate  their  people  as  a 
mere  measure  of  precaution  against  anarchy.     That  may  be 
true,  but  who   would  use  that  as  an  argument  for  introducing 
the  anarchy  first,  in  order  that  it  may  cure  itself  by  enforcing 
education  ?     And  in  England,  democracy,   in    the  American 
sense,  would  m(a>i  anarchy.  You  might  almost  as  well  put  the 
root  upwards  and  the  blossom  in  the  ground,  as  in  an  old  and 
highly  artificial  society  suddenly  surrender  all  political  power 
into  the  hands  of   the  masses,  of  the  most  ignorant,  most  un- 
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scrupulous,  and  most  corruptible,  because  in  every  way  least 
developed  citizens.  No  doubt,  there  is  mucb  in  tlie  artificiality 
of  Englisli  society  wliicb  is  not  really  a  sign  of  liigli  or  useful 
organization,  which  ismere  convention  and  injurious  convention- 
ality. That,  little  by  little,  we  must  hope  to  break  down  and 
remove.  But  nothing  but  mischief  could  result  from  subject- 
ing those  who  have  thought  and  learned  much  of  politics  to 
those  who  have  not  thought  or  learned  anything.  And  to  show 
us  that  no  harm  has  come  in  America  from  entrusting  the 
State  to  the  care  of  the  whole  people,  when  it  would  bo  im- 
possible to  select  any  part  of  the  people  better  qualified  for  it 
than  any  other  part,  has  no  more  bearing  on  English  politics  than 
to  show  us  that  no  harm  comes  of  assigning  equal  tasks  to 
labourers  who  are  equally  strong,  would  have  of  bearing  on  the 
practice  of  a  man  who  wished  to  require  as  much  work  from 
children  as  from  grown-up  men. 

The  experiment  of  the  American  Commonwealth  in 
democracy  is  one  well  worth  the  politician's  study.  We 
have  no  doubt  that  Mr  Goldwin  Smith  interprets  it 
aright ;  that  it  was  the  only  political  form  of  Govern- 
ment for  the  American  States ;  and  that  those  which 
adopted  it  most  frankly,  have  reaped  the  fruits  by  secur- 
ing the  greatest  amount  possible  to  them  of  all  that  is  noblest 
and  most  valuable  in  human  life.  But  the  example  of 
America  in  instituting  democracy  has  just  as  little  practical 
authority  for  us  as  the  example  of  Eussia  in  cleaving  to  a 
despotic  monarch.  The  circumstances  are  different  from  ours 
in  all  those  vital  points,  which  constitute  the  reasons 
for  choosing  one  form  of  Government  rather  than  another. 
The  difficulties  and  the  advantages  of  America  are  alike 
different  from  our  difficulties  and  our  advantages.  It  would  be 
as  foolish  in  them  to  try  to  institute  a  peerage  and  a  king,  as 
it  would  be  foolish  in  us  at  present  to  abolish  both.  And  it 
would  be  as  foolish  in  them  to  try  and  decree  in  their  House 
of  Eepresentatives  a  fair  representation  of  varieties  of  class 
which  do  not  exist  there,  as  it  would  be  foolish  in  us  to 
expunge  all  such  varieties  of  representative  thought,  and 
reduce  our  House  of  Commons  to  a  mere  assembly  of  dele- 
gates from  the  working  class. 


GANG    LABOUR    IN    THE    FEN   COUNTEY. 

There  is,  perhaps,  no  fact  in  English  politics  more  important 
or  less  generally  understood,  than  the  existence  of  deep  chasms 
or  rifts  in  our  social  civilisation.  People  comprehend  in  a 
vague  way  that  we  have  among  us  classes  with  "  very  little 
"  education,"  or  classes  with  none  at  all,  but  they  seldom  realise 
to  themselves  what  that  means,  or  remember  how  very  niaily 
English  people  grow  up  to  manhood  and  womanhood  without 
any  civilisation  at  all.  London  was  perfectly  startled  by  the 
revelations  of  an  amateur  casual,  hardly  believed  the  state- 
ments in  the  Blue  Book  about  tramps,  and  will,  we  doubt,  at 
heart  suspect  the  gentlemen  who  have  just  reported  on  gang 
labour  in  Lincolnshire  and  the  Eastern  counties,  of  unconscious 
exaggeration.  The  evidence  in  this  last  case,  however,  is 
unusually  complete,  complete  enough  to  demonstrate  beyond 
all  cavil  the  existence  among  us  of  many  thousands  of  persons 
as  uncivilised  as  the  natives  of  newly-discovered  islands.  The 
reporters  employed  by  the  Home  Office  to  inquire  into  the 
effects  of  the  system  of  gang  labour  commonly  employed  in 
the  Fen  country,  report,  on  testimony  almost  unanimous,  facts 
which  may  be  thus  condensed.  In  the  marshy  districts  of 
Lincolnshire,  Huntingdon,  and  the  Eastern  counties,  some 
seven  thousand  children  are  employed,  chiefly  in  weeding,  on 
a    system  but  little  differing   from  prajdial   slavery.      Idle 


labourers,  or  labourers  of  indifferent  character,  collect  gangs  of 
children  of  aU  ages  from  among  the  cottages,  paying  the 
parents  so  much  a  week  for  each,  and  hire  their  gangs  out 
to  neighbouring  farmers.  The  children  are  marched  in  the 
morning  to  their  work  often  six  miles  off,  compelled  to  toil 
for  ten  hours  under  fears  of  oaths  and  blows,  and  then  marched 
back  in  the  dusk,  tired  to  the  point  of  utter  exhaustion. 
Girls  are  employed  as  well  as  boys,  all  ages  are  welcome,  and 
no  attempt  is  made  at  any  separation  of  the  sexes.  The  gang 
masters  are  very  seldom  decent  persons,  and  find  the  trouble 
of  exacting  sufficient  work  quite  as  much  as  they  can  manage, 
and  leave  the  children  when  the  work  is  done  to  their  own 
inclinations  and  devices.  Wholly  uneducated,  accustomed  to 
cottages  where  all  ages  and  both  sexes  are  huddled  together 


like  animals,  compelled  when  in  the  fields  to  do  everything  in 
public,  the  childi-en  never  acquire  the  most  rudimentary  sense 
of  decency.     It  is  not  so  much  that  they  become  immoral  as 
that  they  do  not  know  what  morals  are.     They  are  beneath 
morals.     They  are  never  permitted  to  rise  out  of  the  stage  of 
life  in  which  obscenity  seems  amusing,  chastity  unnatural, 
delicacy  a  useless  encumbrance.     Forced  into  incessant  com- 
panionship with  the  opposite  sex,  wearied  with  toil  so  severe 
that  it  kills  the  girls  and  hardens  the  boys  into  gipsies,  with 
no  external  restraint,  and  no  idea  that  restraint  is  useful,  both 
sexes    slide    altogether   out   of    civilisation — bathe    together, 
sleep  together  huddled  in   barns  to  avoid    the  toil  of  walking 
home,  and  vie  with  each  other  in  obscenity  of  phrase  and 
gesture.      So  utterly  degraded   do   they   become,  that  even 
labourers  inured  to  cottages  with  one  room  to  each  family, 
coarse  of  speech,  and  callous  of  feehng,   are  revolted  by  their 
behaviour,  and  refuse  to  allow  their  daughters  to  enter  the 
fields  except  when  compelled  by  actual  want.     This  drives 
the    gang    masters    back    on  a    still   more  debased  class — 
girls  _who  have  early  losl  their  characters,  women  who  never 
had  any  characters  to  lose,  the  most  ruffianly  or  the  least  edu- 
cated of  the  village  lads,  to  whom,  as  several  witnesses  testify, 
the  license  of  the  gangs  is  the  real  attraction.     The  evil,  there- 
fore, intensifies  itself  until  it  is  proved  on   the  testimony  of 
dozens  of  clergymen,  surgeons,  and  decent  labourers,  that  the 
introduction    of    gang    labour   in    any    village    extinguishes 
morality.     Or,  to  put  it  more  accurately,  it  prevents  a  genera- 
tion, which  would,  under  any  circumstances,  be  coarsely  bred, 
from  acquiring  even  that  faint  tincture   of  civilisation   which 
secures,  if  not  refinement,  at  least  external  decency  ;  if  not 
chastity,  at  least  some  regulation  on   the  intercourse  of  the 
sexes.     They  become  savages  without  that  unconsciousness  of 
law  which  in  savages  has  been  so  often  mistaken  for  innocence, 
with  just  so  much  consciousness  as  to  feel  delight  in  insulting 
all  more  decent  than  themselves.     Persons  by  no  means   over- 
refined  themselves  declared  to  the  Commissioners  that  the 
gangs   were   public   nuisances,  sources  as  well  as  centres   of 
pollution,  so  bad  that  they  made  the  public  roads  impassable  ; 
and  even  the  farmers  who  benefit  by  the  labour,  admit  and 
deplore  the  moral  consequences  of  the  system.'    Nevertheless, 
it  has  a  tendency  to  extend.     The  gangs  offer  a  supply  of  very 
cheap  and  very  obedient  labour ;  the  cottagers  in  many  villages 
are  so  wretchedly  off  that  an  addition   of  Cd  or  8d   a  day  to 
their  wages  is  irresistibly  attractive,  and  the  tone  of  manners, 
if  not  of  morals,  is  still  in  many  districts  wretchedly  low.    The 
clergymen    who  give  evidence  all   report  that  the  children 
employed  in  the  gangs  are  worse  than  ordinary   cottagers,  but 
they  almost  all  admit  and  lament  the  fashion   in  which  they 
are   brought   up,  and   which  renders   civilisation   almost  im- 
possible.    Even  mothers  who  gave  evidence  against  the  system, 
say  they  yield  to  it  for  the  sake  of  the  money  it  brings,   and 
the  only  defence  is  characteristic  of  a  general  lowness  of  moral 
tone.     This  is,  that  the  viciousness  of  the  gangs  is   not  the 
result  of  gang  labour,  but  only  a  very  patent  exhibition  of  the 
universal  coarseness   and  depravity  of  the   agricultural  poor. 
Then  the  system  enables  such  landowners  who  own  whole 
parishes  to  pull  down  most  of  their  cottages,  and  thus  relieve 
themselves  in  great  measui'e  of  poor  rates,  a  device  which  has 
only  become  useless  since  the  passing  of  Mr  Charles  Villiers' 
Union  Chargeability  Act. 

It  is,  of  course,  easy  to  put  a  stop  to  this  particular  cause 
of  demoralisation.  The  practice  of  forming  children  into 
gangs  only  extends  over  a  few  districts,  and  those  who  profit 
by  it  would  themselves  be  glad  to  see  the  employment  of 
girls  in  gangs  prohibited  by  law.  But  the  root  of  the  evil 
will  not,  we  greatly  fear,  be  touched  until  agricultural  cottages 
are  better  built,  and  education  has  become  much  more  uni- 
versal. No  two  villages  are  quite  alike :  but,  in  what  is  called 
a  bad  village,  the  civihsation  is  usually  very  thin  indeed. 
Lord  Leicester,  in  a  speech  quoted  with  great  approval  by  the 
Commissioners,  admitted  that  even  on  his  own  well-managed 
estate,  it  is  absolutely  necessary  to  compel  the  cottagers  to 
abstain  from  taking  lodgers,  or  they  will  overcrowd  them  until 
neither  decency  nor  comfort  are  in  any  way  possible  ;  and  in 
"  open"  parishes,  this  crowding  is  sometimes  carried  to  such 
an  extent  that  two  families  occupy  one  room.  It  is  only  by  the 
building  of  cottages  on  a  great  scale  that  this  can  be  pre- 
vented ;  and  cottage  building  is,  unfortunately,  not  remunera- 
tive, and  will  not  be  until  some  cause  like  emigration  has 
forced  on  a  general  rise  in  agricultural  wages.  Till  then, 
however   we   may   legislate,    large   numbers   of   agricultural 


326 


THE  ECONOMIST. 


[March  23,  1867. 


labourers  will,  we  fear,  remain  in  a  condition  very  little 
above  that  of  the  peasantry  in  Turkey  or  Bengal,  with  moral 
senses  blunted  by  circumstances,  no  time  for  education,  and 
very  little  inclination  to  find  pleasure  in  anything  higher  than 
animal  enjoyment. 

BOAED     OF     TRADE     EETUENS. 
Fbom  the  returns  issued  by  the  Board  of  Trade,  we  learn  that 
the  aggregate  value  of  British  and  Irish  produce  and  manu- 
factures exported  in  January,  in  the  present  and  two  previous 
years,  were  as  follows  : — 

J885  '.. 10,4S?,359 

1808  14,354,748 

1807  12.78C.,-42 

The  computed  real  value  of  the  principal  articles  imported 
in  the  three  past  years,  is  returned  as  under : — 

]8(!t      22C,l(il,840 

1855  .'...' 219,393,987 

136G  Hf 238,714,094 

In  December  only,  the  imports  were  : — 

£ 

1801    28,609,265 

18(55  SH,930,9C7 

1866  !;;.■;:..; 27,174,309 

The  annexed  return  shows  the  increase  and  decrease  in  the 
real  value  of  the  principal  articles  imported  in  18GG,  com- 
pared with  18G5  : — 


1865. 

Articles.  £ 

Coflee,  raw 4,599,793 

Wheat  9,775,616 

Barley  2,524,668 

0«t3  2,771,133 

Poai  818,002 

Beans 89  ,918 

Indian  0)m  or  maize 2,234,396 

Wheatnical  and  flour 2,022,888 

Cotton,  raw 66,032,193 

Manufactures  not  made 

up 759,338 

Flax  6,369,719 

Fruit— Currants 800,501 

Ilaljins  870,860 

Guano  2,676,995 

Hemp    1,738,125 

Jut«   1,793,029 

HWeS 2,539,257 

MotaU— Copper  2.099,' 6* 

Provisions    10,295,770 


Rice   1,330,941 

Seeds— Flax  and  linseed..      3,983,243 

8;lk— B.1W  10,184.855 

Thrown 127,1  6 

Broadr.uiTs  4,919,710 

SilK  or  3-itin  ribbons  ...  1,777,461 

Volvot  or  plU'h  620,9'.'7 

Spirits— Kum  074,607 

Brandy 813,693 

Sugar— UnrcHned  11.302,'-24 

Keiined  &  susar  candy  1,272,691 

Tallow  3,12.5,282 

Tea 10,044,462 

Timber — Deale,  battens," 

Ac. G,6.59,°31 

Not  sawn  or  split  4,941,029 

Tobacco— Unstemmed  ...  1,599,320 

Stemmed l.!82,642 

Wine 3,914,190 

Wool 14,527.977 

Woollen  manufactures ...  1,704,753 

The  following  table  shows  the  increase  and 
most  important  articles  of  export  in  January 
pared  with  same  period  in  1866  : — 


1866. 

£ 

4.08<,677 

,    12,9-3,090 

.3,757,403 

3,032,385 

604,924 

697,085 

4,530,503 

3,796,911 

77,421,400 

1,130  931 

4,408,643 

763,922 

612,902 

l,447,t;69 

1,713,9.52 

1.495,533 

2,711,0)7 

2,440,750 

10,463,335 

1,538,832 

3,374,936 

7,243,119 

13.S,333 

(1,220,954 

1,057,004     , 

£47,1.58 

091.419 

1.409,410 

10,769,.Vil     , 

1,024,92!     . 

3.0II8,SI'7 

11,129,741    , 

6,287,52)  . 

4.171.571  . 

1,299,9.5  , 

Sf3  39S  . 

4.73),477  . 

10,98  ,470  . 

1,899,075  . 


Incrcisc. 
£ 

3,207',474 

1,232,735 

861,252 

180,322 

201,107 

2,296,107 

1,174,023 

11,489,213 

371,573 


171,780 

167.605 
207,891 


Decrease 
£ 
511,110 


11,108 
1,277,244 

20731 

16,752 
675,717 


1,085,279 


819,281 

2,45.5,493 

194,917 


801,076 

40,579 

67,4.58 

1,228,336 

24,173 

297,496 

268,308 


Gn8,307 
2,?41,e56 


120,397 


.503,033 
247,708 
116,475 


272,408 
769,468 
299,381 
379,247 


decrease  of  the 
1867,  as  com- 


1866. 
£ 

103,181 
195.447 
19.407 
205,619 


Articles. 

Alkali 

Apparel,  &c  

Arms  (small  fire) 

Boer  and  ale 

Coals,  Ac 297,011 

Cotton  yarn  1,07>,237 

Manufactures — Piece  goods..  4,221,339 

Thread    70,511 

Earthenware  and  porcelain   ...  121,3.^2 

Habcrdaslicry  and  millinery  ...  397,962 

Hardware  and  cutlery 312,109 

i,cather,  wrought,  boots  ana 

slwes  80,^16 

Linen  yarn 505,876 

Manufactures  —  Piece 

goods  929,633 

Thread    46,132 

Machinery' — Steam  engines  ...  91,469 

Other  sorts 191,321 

Metals — Iron — pig  A  puddled..  86,216 

Bar,  Ac 177,303 

Railroad 234,135 

Castings 50,668 

Hoop,  sheet,  Ac 115,791 

Wrought 1-55,827 

Ktecl,  uuwrought 74,483 

Copper,  wrought 106,857 

Lead,  pig    43,538 

Tla  plates  122,422 

0-1,  seevl 133,024 

Silk— Thrown  .53,993 

Manufactures 160,596 

Wool,  sheep  and  Limbs' 62,300 

Woollen  and  worsted  vam 390,941 

Manufactures— Cloths,  Ac...  394,409 

ninukcU 36,807 

Carpels  and  druRgets 102,308 

VI  orstwl  stuffs  4  walstcoaUags  1,377,983 


1867. 

£ 

99,877 
1«9,803 

38,«05 
212,272 
301,'  14 
906,021 
3,996,191 

81,023 
101,921 
358,362 
253,216 

63,883 
200,812 

629,803 
37,2j8 

113,839 

168,.544 
80,161 

119,644 

152,730 
21,703 
91.886 

124,106 
92,105 

136,086 
22,142 

124,922 
62,891 
36,038 
98,228 
44.290 

443,005 

377,025 

38,231 

77,880 

1.093,236 


Increase. 
£ 


18,998 
6,0.53 
4,003 


17,622 
29,179 

2,'500 


53,0-4 
1,'424 


Desrease. 
£ 

8,304 
..      25,579 


107,208 
225,118 

19,431 
89,000 
e8,8«3 

22,932 
6,004 

299,830 
S,904 

34',V77 

60,759 
81.405 
28,905 
23,905 
31,721 


21,390 

70,633 
17,955 
63.368 
18,076 

1g',784 

24*428 
284,747 


The  following  are  the  totals  of  wine  imported  and  entered 
for  homo  consumption  respectively  in  the  months  ended  January 
31,  1866  and  1867  :— 

1866.  1867.  18«S.  18«7. 

Itsls  »ls  gats  gals 

Red  wine 406.500  ...        220,.503  ...        4.54,863  ...        382,982 

White  wine 643,778  ...        632,790  ...       63«,5«4  ...        686,478 


Total  of  wine 1,110,278    ...        763,293    ...    1.088,427    ... 

Ektkued  for  lluHK  CoxsuxPTiox  at  sach  Class  of  Den. 
Bed  Wine.  I8«6. 

RaU 

In  casks,  under  26  degrees » 118,073    , 

—     42      —      824,875 

Inbottlos,  —    86      — „ « ) 

-  43  -   ; 

Li  casks  or  bottle»— 4 1  degi  eea  and  npwards 174 


969,560 


11,411 


i8«r. 

gals 

108,883 

2.57,091 

15,374 

1,496 

138 


Total 454,863 

White  Wine. 

In  casks,  under  26  degrees 26,480 

—     42      —     542,295 

In  Dottles,  —    26     — )  -.,  .,ot 

_    42      —      f  •'''•■"' 

In  casks  or  bottles — 12  degrees  and  upwards 1,450 


382,982 

17,531 
M6,723 

58,128 
2,746 
1,452 


Total.. 


6.33,564 


S3S.S78 

The  following  is  an  account  of  the  quantities  of  certain 
principal  articles  of  imported  merchandise  (subject  to  duties 
of  Custonis)  remaining  in  the  bonded  warehouses  of  the 
United  Kingdom  on  the  31st  January,  1867,  compared  with 
the  quantities  in  warehouses  on  the  31st  January,  1866  : — 

1866.  1867. 

Cocoa  lbs  2,979,941  3,494,732 

CofTee    32,87.5,0.52  29,6fil,!)48 

Fruit— Currants cwts  601,183  291,147 

Kaisins 93,051  09,293 

SpiriU- Rum  proof  gallons  7,111,436  7,461,040 

Brandy 4,022,958  6,342,019 

Sugar— Refined  and  candy cwts  189,272  43,710 


28.937 


Unrefined — Efjual  to  white  clayed 40,319  

Not  equal  to  white  clayed  but  equal 

to  brown  elaycd 1,195,010  ........         383,039 

Not    equal    to   brown  clayed,  but 

cqudl  to  brown  Muscovado 1,350,762  975,213 

Not  equal  to  brown  Muscovado 843,274  1,344,584 


Total  unrefined  

Sugar— Molasses   

Tea   lbs 

Tobacco — Unmanufactured 

Manufactured  and  Snuff  

Wine,  not  vatted  or  mixed  in  bond  : 

From  British  Possessions gals 

Holland 

France  

Portugal  and  Madeira  

Spain  and  the  Canaries 

Italy — Naples  and  Sicily 

Other  countries  

Vatted  or  mixed  in  bond 


3,429,363  2,730,853 

162,778  57,143 

88,200,430  104  675,335 

80,9;9,032  72.182,961 

8,430,512  2,885,944 

12.5,0)2  63,0«6 

169,049     134.419 

1  1-54.S19    1,219,283 

4,529,331     4,493,080 

6,712,902    C,3>7S51 

274,907  193,933 

490,414  600,799 

6,'19,997  731,198 


Total  of  Wine 14,146,561 


13,063,129 


PUBLIC     COMPANIES. 


BANKING,  DISCOUNT,  AND  FINANCIAL  COMPANIES. 
Overend,  Gurney,  and  Co.,  Limited. — It  appears  that  the 
Committee  of  the  Defence  Association  have  filed  a  BiU  in 
Chancery  against  Messrs  H.  F.  Barclay,  S.  G.  Buxton,  H.  G. 
Gordon,  and  W.  Eennie,  as  also  against  the  executors  of  the 
late  Mr  T.  A.  Gibb,  to  establish  the  right  of  their  constituents 
to  recover  the  whole  of  the  money  which  they  have  already 
jjaid,  or  may  ultimately  lose,  through  the  misrepresentations 
to  which  the  five  gentlemen  in  question  are  alleged  to  have 
been  parties.  The  proceedings  at  the  meeting  of  creditors  on 
the  loth  inst.,  have  been  published  in  the  form  of  a  pamphlet, 
by  Messrs  S.  Straker  and  Sons,  Bishopsgate  within.  The 
liquidators  have  intimated  that  the  further  dividend  of  2s  in 
the  pound  just  declared  by  Vice-Chancellor  Malins,  will  be 
payable  to  the  creditors  on  the  25th,  26th,  and  27th  inst. 

Bank  of  Australasia. — The  meeting  was  held  on  the  18th, 
when  the  report  was  adopted,  and  a  dividend  and  bonus  at 
the  rate  of  12^  per  cent,  per  annum  was  declared  for  the 
half-year.  The  chairman  remarked,  that  attempts  had  been 
made  to  introduce  a  note  circulation  into  some  of  the  colonies. 
The  drought  and  financial  crisis  were  assigned  as  reasons  for 
the  reduction  in  the  dividend,  it  being  deemed  prudent  to 
provide  against  any  possible  losses  which  may  arise. 

London  and  South  African  Bank. — No  applications  having 
been  sent  in  for  the  SO.OOOi  Durban  Corporation  (Natal) 
eight  per  cent,  debentures,  the  question  of  re-arranging  the 
loan  and  advertising  the  minimum  is  now  nnder  the  con- 
sideration of  the  board. 

Merchant  Banking  Company  of  London,  Limited. — At  the 
meeting  on  the  19th.  the  net  available  balance  for  the  year 
was  stated  to  be  57,465/.  l.OOOi  off  preliminary  expenses  ; 
7,500/  for  interim  div.  to  June  30  ;  7,766/  div.  now  of  5  per 
cent,  per  annum  ;  35,000/  as  a  provision  for  bad  and  doubtful 
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debts  ;  2,000?  to  reserve  fund  ;  forward,  4,189/.  The  call  of 
ol,  which  was  intended  to  be  made  payable  early  in  April, 
the  directors  have  determined  to  postpone  until  the  1st  ilay 
of  July  next.  The  suggestions  for  a  reduction  of  liability 
cannot  at  present  be  entertained  in  the  absence  of  Parlia- 
mentary legislation  to  facilitate  that  object.  A  resolution 
increasing  the  qualification  of  the  directors  to  100  shares  was 
agreed  to. 

Scinde,  Punjab,  and  Delhi  Bank  Corporation,  Limited. — 
The  liquidators  have  convened  a  general  meeting  of  share- 
holders for  the  27th,  to  receive  a  report  on  the  progress  of  the 
liquidation,  from  which  we  learn  that  "as  regards  the  final 
result  of  the  liquidation,  after  making  provision  for  all  losses 
likely  to  arise,  and  the  expenses  of  winding-up,  we  believe  that 
in  addition  to  the  return  we  have  already  made  of  6/  per  10/ 
paid  share,  and  of  1/  per  51  paid  share,  there  will  ultimately 
be  further  returns  equal  to  14s  per  share  on  all  the  shares  of 
the  bank  ;  that  is,  assuming  that  the  recent  decision  of  the 
Court  of  Chancery  regulating  the  mode  of  distribution  will 
not  be  disturbed,  and  we  hope  to  be  able  to  announoe  a  second 
return  before  the  expiry  of  three  months  from  this  date.'' 

London  and  Eastern  Banking  Corporation. — A  fourth  divi- 
dend of  2s  in  the  pound  will  be  paid  to  the  creditors  on  the 
27th  instant. 

Barned's  Banking  Company. — Some  proceedings  took  place 
in  the  Court  of  Chancery  on  the  20th  instant  in  connection 
with  a  renewed  application  to  stay  the  call  of  40/,  which  is 
ordered  to  be  paid  by  the  1st  proximo.  A  special  sitting  for 
the  hearing  of  the  application  was  appointed  after  some  dis- 
cussion. 

The  Ionian  Bank — A  dividend  has  been  declared  for  the 
half-year  ending  December  31st  last,  at  the  rate  of  6  per  cent, 
per  annum,  together  with  a  bonus  at  the  rate  of  4  per  cent. 

Bank  of  England. — The  reserve  of  notes  and  coin  in  the 
banking  department  has  increased  during  the  last  week  404,831/ 
— being  the  highest  point  reached  for  the  last  eight  years. 

Newcastle,  Shields,  and  Sunderland  Union  Joint  Stock 
Banking  Company. — The  Master  of  the  Rolls  will  order  a 
further  return  of  6s  8d  per  share  on  the  26th  inst.,  to  all  the 
contributories  included  in  the  call  of  20/  per  share,  who  have 
not  entered  into  any  compromise  with  the  official  managers. 

Bank  of  Bombay. — A  circular  from  Sir  Charles  Forbes  and 
Co.,  dated  28th  ult.,  states  that  '•'  withdrawals  for  up-country 
purposes,  and  by  alanned  depositors,  have  been  large,  and 
caused  for  some  days  anxiety  as  to  its  position,  but  the  con- 
cern felt  has  been  somewhat  relieved  by  the  announcement 
that  the  Government  having  renewed  the  agi-eement,  would 
support  by  all  its  available  resources  the  existence  of  the 
bank." 

Bank  of  France. — The  coin  and  bullion  continue  to  increase, 
while  in  the  discounts  and  circulation  there  is  a  further  heavy 
decline. 

Delhi  and  London  Bank. — A  dividend  at  the  rate  of  7  per 
cent,  per  annum  for  the  half-year  was  declared  at  the  meeting 
held  yesterday. 

RAILWAY  COMPANIES. 

Dutch  Indian  Eailway  Company. — Yesterday  was  appointed 
by  the  Committee  of  the  Stock  Exchange  as  a  settling  day  in 
the  obligations  of  this  company,  which  are  to  be  marked  in 
the  official  list. 

London,  Brighton,  and  South  Coast  Eailway  Company. — 
Special  meetings  of  the  West  Sussex  Junction,  Chichester  and 
Midhurst,  Surrey  and  Sussex  Junction,  and  the  Brighton 
Company,  are  called  for  the  2nd  April,  to  consider  Bills  now 
pending  in  Parliament,  the  chief  object  of  which  is  to  vest 
the  powers  of  the  other  three  undertakings  in  the  Brighton 
Company. 

The  Delhi  Eailway. — It  is  stated  that  Major  W.  E. 
Warrand,  E.E.,  concluded  his  inspection  report  in  the  follow- 
ing satisfactory  manner  : — '•  The  quality  of  the  work  is  every- 
where very  good.  It  is  to  be  hoped  that  every  endeavour  will 
be  made  to  ensure  a  proper  supply  of  rolling  stock  for  the 
Delhi  end  of  the  line  ;  the  traffic  will  be  very  great,  and  no 
help  will,  probably,  be  obtained  from  the  Lahore  end  for  a 
couple  of  years  after  its  opening."  The  acting  secretary 
states,  subsequentljr,  "  that  every  arrangement  has  been  made 
for  the  provision  of  locomotives  and  carriage  and  waggon 
stock  for  the  Delhi  railway  to  meet  the  expected  opening  of 
the  varions  sections,  and  that  there  is  no  risk  of  delay  or 
inconvenience  being  experienced  in  this  respect." 

Tottenham     and     Hampstead    Junction. — The    half-yearly 


meeting  was  held  on  the  20th  inst.  The  report,  which  was 
adopted,  stated  that  the  railway  and  stations  were  on  the  eve 
of  completion.  The  railway  would  be  worked  by  the  Great 
Eastern  and  the  Midlaijd  Eailway  Companies. 

Tenbury  Eailway. — The  report  states  that  at  the  conclusion 
of  the  half-yearly  meeting,  an  extraordinary  meeting  would 
bo  held  for  sanctioning  the  deed  for  carrying  out  the  arrange- 
ment already  agi'eed  upon  with  the  Great  Western  and  London 
and  North- Western  Companies  for  a  lease  or  transfer  of  the 
the  line  in  perpetuity  to  the  two  companies  jointly  ;  and  the 
shareholders  would  receive  the  following  dividends  : — For  the 
year  ending  June  30,. 1867,  2/  10s  per  cent,  per  annum  ;  for 
the  two  next  years,  at  3/  per  cent,  per  annum  ;  for  the  two 
following  years,  4/  per  cent,  per  annum,  and  in  succeeding 
years  in  perpetuity,  4/  10s  per  cent,  per  annum. 

Tenbury  and  Bewdley  Eailway. — The  report  states  that  a 
dividend  for  the  past  half-year  at  the  rate  of  3  per  cent,  per 
annum  is  now  due  from  the  Great  Western  Company,  which 
will  be  handed  over  upon  its  receipt. 

Callander  and  Oban  Eailway. — The  half-yearly  meeting 
was  held  at  Glasgow  on  the  18th.  The  calls  paid  up  to  the 
31st  January  amounted  to  81,124/;  expenditure  to  17,936/. 
Part  of  the  line  was  neai'ly  ready  for  ballasting,  and  the  per- 
manent way  would  soon  be  laid  on  a  portion  of  it. 

Metropolitan  District  Eailway. — This  company  has  made  a 
call  of  3/  per  share,  making  10/  paid  on  the  ordinary  20/ 
shares. 

Dublin  Trunk  Connecting  Eaihvay. — The  meeting  adjourned 
from  the  7th  inst.  was  held  on  the  21st.  The  report  of  the 
committee  of  investigation  will  be  sent  to  the  shareholders  by 
the  3 1st  inst.  A  resolution  was  carried,  appointing  a  com- 
mittee to  take  such  legal  proceedings  against  the  directors  as 
might  be  necessary. 

London,  Brighton,  and  South  Coast  Eailway. — In  reply  to 
the  memorial  presented  by  the  engine-drivers  and  firemen, 
the  board  manifest  a  desire  to  meet  the  complaints  of  the 
men  in  a  fair  and  liberal  spirit,  and  they  state  that  "  any 
arrangement  made  shall  not  only  be  just  and  mutually  satis- 
factory now,  but  that  it  may  be  such  as  to  maintain  perma- 
nently the  good  relations  which  have  subsisted  between  the 
board  and  their  staff  without  interruption  for  twenty  years." 
They  invite  the  attendance  of  those  who  may  be  dissatisfied, 
offering  to  refer  any  disputes  to  an  impartial  tribunal. 

North  British. — The  balance  available  for  dividend  is 
101,000/.  Owing  to  increased  charge  for  renewals  and  main- 
tenance, the  stocks  which  were  deprived  last  half-year  are 
again  deprived  of  dividend  for  this  half-year.  Until  the 
financial  bill  is  obtained,  all  payments  of  dividends  are  neces- 
sarily deferred.  Nearly  all  the  debenture  loans  falling  due 
have  been  renewed. 

Caledonian. — The  report  states  that  the  amount  available 
for  dividend  is  305,857/.  The  amount  absorbed  by  preference 
shares  is  98,887/,  leaving  206,969/,  out  of  which  is  apportioned 
as  follows : — Ordinary  stock,  6-s-  per  cent,  per  annum  (less 
dividend  on  that  portion  of  the  stock  chargeable  against 
premium  account)  ;  Scottish  central  stock,  7  per  cent,  per 
annum ;  Aberdeen  ordinary  stock,  3  per  cent,  per  annum  ; 
Scottish  Midland  ordinary  stock,  6  per  cent,  per  annum  ; 
Dundee  and  Arbroath  ordinary  stock,  9/  is  10-|d  per  cent,  per 
annum.  Passenger  receipts  bad  increased,  but  this  improve- 
ment had  been  counterbalanced  by  falling  off  in  the  merchan- 
dise and  mineral  traffic. 

Monmouthshire. — The  half-yearly  meeting  was  held  on  the 
21st  inst.  The  report,  which  stated  that  in  consequence  of  a 
falling  off  in  the  traffic  the  dividend  would  be  less,  was 
adopted.  Half-yearly  dividend  declared  at  the  rate  of  5^  per 
cent,  per  annum,  less  income  tax. 

Melbourne  and  Hobson's  Bay  United. — The  report  for  the 
half-year  ending  31st  December,  states  that  after  paying  the 
interest  on  debentures,  there  is  sufficient  to  pay  a  dividend  at 
the  rate  of  8^  per  cent,  per  annum.  The  traffic  receipts  had 
increased. 

ASSURANCE  COMPANIES. 
Legal  and  General  Assurance  Society. — At  the  meeting  on 
the  19th  the  premiums  for  1866  were  announced  to  be  10,019/. 
New  assurances,  254,895/ ;  total  premium  income,  121,888/; 
total  property  on  1st  January  last,  1,414,595/,  against  total 
insurances,  3,911,728/. 

Home  and  Colonial  Assurance  Company,  Limited. — The 
directors  have  determined  to  discontinue  the  fire  and  life 
business.  Income  from  marine  department  in  1866,  192,204/;  I 
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■which,  after  deducting  losses  to  Slst  December,  leaves 
99,G11/;  revenue  account,  deducting  expenses  and  bad  debts, 
shows  a  balance  of  82,30'J/.  Losses  on  marine  insurance  have 
been  exceptionally  heavy.  Premia  halve  been  reduced  gener- 
ally bqlow  remunerative  rates  in  consequence  of  excessive 
competition.  The  directors  recommend  that  the  payment  of 
interest  at  the  rate  of  5  per  cent,  be  continued. 

London  Assurance  Corporation. — At  a  general  court  held  on 
the  20th  inst.,  it  was  resolved  that  "  the  dividend  for  the  half- 
year  ending  at  Lady-day,  1867,  be  45s  per  share  free  of  income 

tax." 

National  Union  Life  Assurance  Company. — The  annual 
meeting  was  hold  on  the  20th.  1,012  policies  had  been 
issued  in  the  last  year,   assuring   179,200/,  producing  a  net 

income  of  5,448/  Cs. 

MINING    COMPANIES. 

Cape  Copper  Mines  Company,  Limited. — The  secretary 
states  that  the  yield  has  been  3,670  tons,  against  3,223  last 
year  ;  but  owing  to  the  continued  depression  in  the  copper 
trade,  no  div.  can  be  paid. 

Wheal  Trelawny, — At  the  quarterly  meeting  held  yester- 
day, the  available  balance  was  stated  to  be  1,754Z  12s  id^ 
The  report  was  considered  highly  satisfactory,  and  a  div.  of 
5s  per  share  was  declared. 

The  Scottish  Australian  Mining  Company,  Limited,  an- 
nounce that  the  div.  at  the  rate  of  7|  per  cent,  per  annum  is 
now  payable. 

Great  Wheal  Vor  United  Mines. — At  the  meeting  held  on 
the  20th,  the  available  balance  was  stated  to  be  5,093Z.  A 
div.  of  7s  6d  per  share  was  declared, 

MISCELLANEOUS    COMPANIES. 

Natal  Land  and  Colonisation  Company,  Limited. — A  call 
of  1/  is  to  be  paid  on  the  shares,  in  two  instalments  of  10s 
each,  on  15th  April  next  and  15th  May. 

Titanic  Steel  and  L-on  Company,  Limited. — A  call  has  been 
announced  of  101  per  100/ share,  and  1/  per  10/  share,  payable 
on  8th  April  next. 

Crystal  Palace  District  Gas  Company. — The  half-yearly 
report  states,  that  the  profits  for  the  half-year  bring  the 
available  total  up  to  5,426/  14s.  Dividend  declared  on 
preferential  capital  at  the  rate  of  6  per  cent,  per  annum  ;  10 
per  cent,  on  original  capital ;  and  7  per  cent,  on  ordinary  7 
per  cent,  capital — all  free  of  income  tax.  150/  to  contingent 
fund  ;  50/  off  preliminary  expenses ;  and  100/  off  Parlia- 
mentary expenses, — 72/  Is  Id  forward. 

Stowe  Iron  Ore  Company,  Limited. — Creditors  are  required 
to  send  their  claims  to  Mr  Ford,  who  has  been  appointed  by 
the  Master  of  the  Rolls  as  liquidator,  by  the  1  Gth  April,  the 
25th  having  been  appointed  for  adjudicating  upon  them. 

The  London  Offices  Company,  Limited.  —At  a  meeting 
called  on  the  18th  inst.,  it  was  stated  that  the  Master  of  the 
EoUs  had  determined  that  the  shareholders  should  be  con- 
sulted upon  the  subject  of  a  compromise  which  had  been 
effected  with  the  London  and  County  General  Agency 
Assurance,  Limited,  witti  regard  to  an  amalgamation,  which 
it  was  now  proposed  to  rescind.  After  some  discussion,  the 
terms  of  compromise  were  unanimously  passed. 

International  Ocean  Telegraph  Company  of  New  York. — A 
contract  has  been  made  on  behalf  of  this  company  with  the 
India  Eubber,  Gutta  Percha.  and  Telegraph  Works  Company 
of  Silvertown,  for  the  manufacture  and  laying  of  a  submarine 
telegraph  cable  between  the  United  States  and  the  Havana. 
The  working  to  be  completed  by  the  end  of  June.  This 
will  be  the  first  link  of  the  intended  cable  to  Panama  via 
Jamaica. 

Ebbw  Vale  Company,  Limited. — A  meeting  took  place  on 
the  19th  inst.,  when  satisfactory  explanations  were  afforded 
by  the  directors  with  reference  to  the  report  of  the  Committee 
of  Investigation. 

Mauritius  Land  Credit  and  Agency  Company. — At  the 
meeting  on  the  19th,  a  dividend  of  10  per  cent,  per  annum 
was  declared,  free  of  income  tax.  It  was  stated  that  the  com- 
pany had  passed  through  the  last  half-year  without  a  single 
loss. 

Danish  Gas  Company. — A  meeting  is  called  for  the  17th 
April,  to  alter  statutes,  and  to  adopt  measures  for  raising 
further  capital. 

Suburban  Village  and  General  Dwellings  Company,  Limited. 

A  prospectus  is  in  circulation  with  a  proposed  capital  of 
1,000,000/,  in  10/  shares.  The  object  is  to  erect  blocks  of 
buildings  in  or  near  London  for  the  homes  of  working  men. 


East  Indian  Irrigation  and  Canal  Company. — It  is  stated 
that  the  cause  which  operated  to  prevent  the  cnltivatara  in 
Orissa  irrigating  their  lands  from  the  company's  canals  has 
been  removed,  the  Government  of  India  having  renewed  the 
present  land  settlement  upon  the  same  terms  for  20  years 
more,  and  undertaken  at  any  future  settlement  not  to  charge 
more  for  irrigated  than  for  unirrigated  land.  The  company's 
manager  has  accepted  the  offer  of  the  Governor-General  to 
advance  as  much  money  as  the  company  can  expend,  in  addi- 
tion to  their  regular  outlay. 

Eio  de  Janeiro  City  Improvements  Company,  Limited. — 
The  report  to  be  presented  on  the  27th  inst.  states  that  the 
great  work  undertaken  by  this  company  has  been  virtually 
completed,  and  that  from  the  Ist  January  last  the  Imperial 
Government  of  Brazil  became  liable  to  pay  to  the  company, 
half-yearly,  at  the  rate  of  60  milreis  per  house  per  annum, 
upon  12,737  houses.  There  remain  still  to  be  brought  into 
revenue  1,875  houses,  and  these  will  come  gradually  into  pay- 
ment during  the  cui-rent  six  months.  75,000/  will  require  to 
be  raised,  of  which  40,000/  is  already  placed.  The  present 
net  income  is  about  64,000/  per  annum,  and  will  shortly  be 
nearer  75,000/.  A  dividend  of  7^  per  cent,  per  annum  is 
promised,  stating  that  an  increase  will  take  place  with  an  im- 
provement in  the  rate  of  exchange.  The  dividends  hence- 
forward will  be  paid  in  April  and  October. 

Leeswood  Main  Coal  Cannel  and  Oil  Company,  Limited.— 
A  petition  for  winding  up  is  to  be  heard  before  Vice-Chancellor 
Stuart  on  the  16th  proximo. 

Victoria  Graving  Dock. — A  meeting  of  this  company 
(Clark's  Hydraulic  Lift)  was  held  on  the  18th  inst.  The 
report  recommending  a  dividend  of  10  per  cent,  and  carrying 
over  1,500/  was  approved.  Vessels  docked  during  the  year, 
155.  Eight  pontoons  were  now  in  the  possession  of  the  com- 
pany. 


jForeign  Corre^ponticnfr. 
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Pabis, 

The  Moniienr  has  published  the  followins  retam 
ai  France,  made  up  to  the  21st  inst.  The  return  for 
week  is  added  :— 

Debtob. 

March  ;l,  1867. 


CapiUl  of  the  bank    182,500.000    0 

Profits,  in  addition  to  capital  7,044,776    2 

Reserve  of  the  bank  and  branches 22,105,7.^0  14 

New  reserve 4,000, 0(0    0 

Notes  in  circulation  and  at  the  branches &95,741,325    0 

Drafts  drawn  by  the  bank  on  the  branches  of 

the  bank  pavable  In  Parisorin  the  provinces  13,908,908  18 

Treasury  account 143,683.206  76 

Accounts  current  at  Paris 231,019,223  46 

Ditto  in  the  provinces 30,310,316    0 

Dividends  pavable  „....; 1.246,783  75 

-  305,514  60 


Various  discounts.. 
Re-discounts ....... 

Stmdries 


1,574,266  34 
5,367,282  84 

1,647,388,373     9 


Thursday, 
of  the  Bank 
the  previous 


March  14, 1867. 

(  e 

182,500,000  0 

7,044,778  S 

22,105,760  14 

4,000,000  0 

l,C06,365,02t  0 

14,003,020  69 
142,017,820  37 
237,343,199  31 
32,740,606  0 
1,380,812  74 
.'i,02l,203  99 
1.674,260  34 
5,571,631  88 


,  1,661,668,002  4« 


Cbeditob. 

Cash  and  bullion h.*.m 

Commercial  bills  overdue 

Ditto  discounted  in  Paris 

iJ'.ttoin  the  branches 

Advances  on  bullion  in  Paris  • 

Ditto  in  the  ptoviuces 

Ditto  on  public  securities  in  Paris  *• 

Ditto  in  the  provinces 

Ditto  on  obligations  and  railway  shares  ... 

Ditto  in  the  provinces 

Ditto  on  securities  in  the  Credit  Foncier  in 
Paris  

Ditto  in  the  provinces 

Ditto  to  the  State 

Government  stock  reserve 

Ditto  other  securities 

Securities  held 

Hotel  and  property  of  the  bank  and  brancbe* 

Expenses  ol  mouagemeut. 

dandries «.. « m 


I           0  1 

761,127,150    2    75J,242,470  98 


777,114  22 
247,4)4,043  53 


273,740  078 
38,603,600 
9,626,000 
13,001,000 
'  7,091,400 
86,667,000 
26,2S9,6J0 


109,282  44 
53,786,195 


0     277,693,310 


37,723,600 
9,369,600 

13,031,600 
7,020,300 

36,561,600 


0    25,796,350 


750,100    0  745,200    0 

"60,650  0  747,750  0 

60,000,000  0  60,000,000  0 

12,980,760  14  12,980,760  14 

86,027,237  91  30,027,287  91 

100,000,000  0  ......  100.000,000  0 

3,838,150  0  8,338,130  0 

897,333  81  090,429  «4 

18,417,733  46  l.i,807,2(6  21 


1,647.388,373  9  1,66I,G68,002  49 

The  Bank  return  is  again  bad  for  commerce  : — it  shows  a  decline 
of  20,494,000f  in  the  discounts,  and  an  increase  of  5,885,O00f  in 
the  coin  and  bullion. 

On  the  Bourse,  mcst  eecurities  are  lower.  This  is  owing  to  the 
political  disquietude  which  has  long  prevailed,  and  which  has 
been  increaeed  by  ihe  discussiuns  in  the  Corps  Legislatif  on  the 
foreipn  policy  of  the  Govcmtnent.  Pacific  assurances  have,  it  is 
true,  been  given  by  M.  Rouhcr,  but  they  accord  ill  with  a  situation 
whiih  every  one  sees,  and  with  the  prrject  for  increasing  the 
army  to  1,200,000  men.  Although  the  Ijal I  has  been  rather  con- 
fiderable,  it  is  said,  on  the  Bourse,  that  everything  is  yet  too  high. 
Railways,    it  will    be    noticed,   have  been  affected — particularly 
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Northern.  The  decline  in  this  great  line  is  due  to  a  report  that 
the  dividend  for  1866  will  only  be  45f,  which  is  14f  50o  below 
that  of  1866.  The  Credit  Mobilier,  and  iis  dependant  companies, 
are  much  lower  than  they  were  last  week.  The  former  is  not  in  a 
brilliant  position,  and  the  Immoblliere,  in  which  it  is  largely  ia- 
terested,  is  decidedlvj  in  a  bad  way.  In  Mexican  obligations, 
transactions  have   been   active.      Subjoined  are  the  quotations  of 


the  week ; — 


Threes     

Fours  

Four-and-a-Half 


March  14.  March  21. 

f    c  f     e 

.      09  82i  68  60 


97 


97  75 

Thirty  years' bonds  467  50  466  25 

Bank  of  Franco 3550     0  3552  50 

Credit  Foncier  1485     0  1455     0 

Credit  Mobilier 498  75  456  25 

Societe  Generale   658  75  552  50 

Comptoir  d'Escompte    775     0  765     0 

Credit  Induatriel   645     0  635     0 

Parisian  Gas  1630     0  1015     0 

Compagnie  Immobiliore    358  75  317  50 

Transatlantiques  Francais    ...     480     0  445     0 

Messageries  Imperiales 760     0  755     0 

Italian  Loan  53  95  53  80 

Turkish  Five  per  Cent 30  25  30  75 

Mexican  Loan,  1864 22  22^ 

Ditto  of  1865 158  75  1.55     0 

Northern  Railway 1211  25  1170  25 

Orleans   920     0  907  50 

Eastern  550     0  545     0 

Mediterranean    920  25  915    0 

Western 590     0  580     0 

Southern 582  50  565    0 

Austrian : 406  25  406  25 

South  Austrian  Lombard 411  25  411  25 

Sai-agossa    123  75  110    0 

North  of  Spain  ...  105     0 

Meridional  of  Italy    ...  

In  the  last  number  of  the  Journal  des  Ecouomisten  is  the  reply 
of  M.  Wolowski  to  the  letter  addressed  to  him  by  M.  Michel 
Chevalier,  on  the  subject  of  Banks.  The  really  essential  scientific 
difference  which  separates  these  two  authorities  is,  that  M.  Michel 
Chevalier  holds  that  a  bank  note  is  a  mere  promise  to  pay  moiit'ij, 
and  that,  consequently,  in  accordance  with  the  principle  of  liberty 
of  trade,  the  issue  of  notes  ought  not  to  be  monopolised;  M. 
Wolowski  holds  that  the  note,  though  not  money,  serves  the  same 
ptirjiose  as  money  does,  and,  therefore,  that  the  issue  of  it  ought  to 
be  regulated  so  as  to  protect  the  interests  of  the  public.  But  the 
principal  object  of  the  latter  gentleman  in  his  reply  is,  not  to 
argue  anew  a  point  of  doctrine,  but  to  establish  that  he 
has  not,  as  alleged  in  the  second  letter,  mistaken,  or  (un- 
wittingly) misrepresented  the  English,  and  other  foreign 
economists,  cited  by  him,  in  the  course  of  his  different 
writings,  as  supporting  the  opinions  he  professes.  In  so 
doing,  he  quotes  Newmarsh,  Tooke,  James  AVilson,  and 
Mac-Leod,  contending  that  though  they  are  hostile  to  the  Sank 
Act  of  1844,  they  are  not  favourable  to  an  uoregnlated  issue  of 
notes.  He  also  quotes  Rossi,  Gladstone,  Fawcett,  R.  H.  Patter- 
son, and  with  respect  to  the  latter,  whose  Economy  of  Capital  M. 
Michel  Chevalier  cited  with  admiration,  he  contends  that  he  is 
not  of  the  Chevalier  school,  inasmuch  as  he  is  a  "  decided  adver- 
sary of  the  usurped  royalty  of  gold  and  silver,"  and  upholds  paper, 
nothing  but  paper,  whereas  that  school  is  for  paper  with  a  metallic 
basis.  The  reply  of  M.  Wolowski  is  written  with  the  ability 
which  the  public  expects  from  him,  and  will  be  read  with  interest. 

In  a  sitting  of  the  Senate  the  other  day,  a  petition  (the  only 
way  in  which  questions  can  be  raised  before  that  body)  wag  pre- 
sented, praying  that  the  monetary  system  of  France  should  be 
based  on  a  gold  standard.  At  present,  said  the  petition,  the 
silver  franc  is  the  legal  standard,  but  in  reality  there  are  two 
standards,  inasmuch  as  gold  is  used.  By  law,  gold  is  fixed  at 
16J  times  more  value  than  silver,  and  this  fixation  is  not  only  an 
economic  error,  seeing  that  the  relative  value  of  the  two  metale 
is  no  more  permanent  than  that  of  any  other  articles,  but  it  pro- 
duces a  grave  perturbation  in  monetary  circulation  when  one  of  the 
two  metals  becomes  abundant — a  circumstance  wliich  naturally 
leads  to  the  more  valuable  of  the  two  bt  ing  sent  away.  More- 
over, the  maintenance  of  the  two  standards  is  an  obstacle  to  the 
extension  of  the  Frtnchmonetary  system  to  other  countries,  though 
as  they  are  gradually  taking  the  decimal  system  of  weights 
and  measures,  it  is  natural  they  should  adopt  the  monetary  one 
also.  Finally,  added  the  petition,  it  is  more  desirable  that  gold 
should  be  adopted  than  silver,  because  gold  is  the  coin  of  great 
commercial  nations.  M.  Michel  Chevalier  announced  that  the 
Governnient  had  appointed  a  Commission,  of  which  he  is  a  mem- 
ber, to  examine  the  question  ofadoptingagold  standard  in  France. 
And,  at  his  request,  the  petition  was  sent  to  what  is  called  the 
Bureau  des  llensei^nement,  where  it  can  be  consulted  by  senatirs. 
The  Corps  Legislatif,  yesterday,  was  occupied  with  a  Bill  for  defi- 
nitively fixing  the  Budget  of  1863.  It  shows  that  the  oidmary 
expenses  paid  for  that  year  amounted  to  l,770,339,740f,  leaving 
3,670,128/  to  be  paid  ;  the  extraordinary  to  276,495,'2G7f,  leaving 
l,5»9,280f  due.  The  ordinary  receipts  collected  wtre  l,828,690,809f, 
leaving  6,971,40Of   to   be  recovered ;  the   extraordinary  receipts 


169,062,I59f,  leaving  nothing  owing.  In  addition,  there  were 
"  special"  and  "  pour  ordre"  Budgets, — the  former  being  certain 
expenses  for  which  certain  special  resources  are  provided, — the 
other  being  the  expenses  of  certain  establishments  which  are,  so 
to  speak,  self-maintaining  (the  Imperial  Printing  Office,  the 
Mint,  &e.),  and  which  are  only  introduced  into  the  Budget  for  the 
sake  of  regularity  in  the  accounts.  In  the  couise  of  the  discus- 
sion, it  was  stated  that  in  1863  the  public  debt  was  increased 
by  I56,OOU,O0Of,  and  that  the  stamp,  sugar,  and  registration 
taxes  were  considerably  augmented.  It  was  also  staled  among 
other  things,  that  a  somewhat  extensive  exercise  had  been 
made  of  the  power  of  diverting  credits  voted  for  one  purpose  to 
another.  In  the  Ministry  of  Finance,  the  large  sum  of  I0,000.000f 
was  transferred  ;  in  the  Ministry  of  Public  Works,  8,513,000f; 
and  in  the  Ministry  of  the  Interior,  50,000f  voted  for  prisons,  and 
250,000f  voted  for  telegraphs  were  really  employed  in  "  Secret 
Service,"  in  addition  to  2,000,000f  granted  for  that  purpose. 

M.  Marie,  one  of  the  most  eminent  advocates  of  the  Paris  bar, 
has  given  a  consultation  on  ihe  subject  of  the  M"xican  bonds  of 
1865.  His  conclusion  is  that,  though  the  French  Government  is 
not,  perhaps,  technically  bound  topay  the  bonds,  y  st  from  the  manner 
in  which  it  acted  with  respect  to  them,  it  has  incurred  a  certain 
degree  of  legal  responsibility  for  them,  to  which  the  Courts  would 
bind  it.  As  to  its  moral  responsibility,  the  learned  advocdte  holds 
that  there  is  no  doubt.  M.  AUon,  M.  Cremieux,  and  other 
advocates  of  note  have,  in  French  parlance,  adhered  to  the 
consultation. 

Some  surprise  has  been  occasioned  by  the  Government  having 
stated  in  the  Corps  Legislatif  that  it  has  commenced  negotiations 
with  the  Catholic  powers,  for  the  purpose  of  inducing  them  to 
join  France  in  relieving  the  Papacy  of  its  debt.  It  is  thought 
strange  that  Fiance  should  be  required  to  take  on  herself  any  part 
of  the  debt  of  a  foreign  state,  especially  at  a  moment  at  which  her 
own  people  are  heavily  burdened. 

Something  has  been  said  about  a  new  Russian  loan,  but  it  does 
not  appear  thus  far  to  rest  on  any  solid  basis. 

The  French  Government  advertists  that  on  th3  15th  May  next, 
it  will  receive  offers  for  the  supply  of  2,800  tons  of  Virginia 
tobacco,  4,400  tons  of  Kentucky,  and  3,200  tons  of  Maryland,  of 
the  crops  of  1865  and  1866. 

The  Societe  Generale  announces  that  the  demands  for  the  500,000 
debentures  of  the  Austrian  Credit  Foncier,  of  which  it  undertook 
the  issue,  amounted  to  608,030,  and  were  presented  by  32,087 
persons  ; — that  those  of  1  to  10  debentures  will  bo  admitted 
entire,  and  that  all  the  others  will  be  reduced  21  per  cent. 

The  directors  of  the  Orleans  Railway  Company  make  known 
that  in  the  annual  meeting  of  shareholders,  they  will  propose  that 
the  revenue  per  share  for  1866  shall  be  flxtd  at56f.  This  is  what 
it  was  last  year. 

The  Credit  Industriel  et  Commercial  Bank  has  undertaken  for 
the  Fives-Lille  Company  (department  duKord)  the  issue  of  15,000 
debentures  at  410f,  bearing  24f  interest,  and  to  be  redeemed  in 
30  years  at  450f. 

The  Messageries  Imperiales  Company  announces  that  from  the 
1st  April,  a  coupon  of  15f  will  be  paid  on  the  first  and  second 
series  of  the  6  per  cent,  debentures,  and  one  of  12f  50c  on  the 
3  per  cent. 

The  board  of  directorB  of  the  Societe  Generale  announce  that 
they  have  resolved  to  propose  to  the  coming  general  meeting  of 
shareholders  to  fix  the  dividend  for  1866  at  13f  50c  per  share,  in 
addition  to  the  3f  12^c  paid  on  the  1st  October  for  interest. 

The  Company  of  the  Houts  Fourneaux  et  Fonderies  de  Mar- 
seille et  des  Mines  de  Portes  et  Senechas  announce  the  payment 
from  the  1st  April  of  12f  per  share  on  account  of  dividend  of 
1866. 

The  Sugar  Refining  Company  of  Nantes  (RafHneries  Nantaiscs) 
is  making  an  addition  to  its  capital  of  l,650,000f,  by  means  of  an 
issue  of  2,750  new  shares  of  600f. 

The  Societe  Generale  pour  Favoriser  I'Industrie  of  Belgium 
earned  136f  91c  per  share  in  1866,  and  has  increased  its  reserve 
fund  to  40,716,334f. 

The  National  Bank  of  Belgium  has  paid  135f  25c  per  share  for 
1866,  I2f  of   the  sum   being  from   interest  of  ths  reserve.     The 
average  rate  of  discount  during  the  year  was  4.30  per  cent. 
The  following  is  the  report  of  the  markets  : — 
FiouK. — At  Paris,  yesterday,  prices  were  firm  :  superior,  74f  the  sack 
ofl57kilogs;  first  marks,   73f   to  74f ;  other  sorts,    71f  to  72f.     Six 
•marks,  current  mouth,  72f  25o ;  April,  72f  75c.     Type  Paris,  the  101 
kilogs,  46f  disposable. 

Wheat. — At  Paris,  yesterday,  choice,  43f  the  sack  of  120  kilogs ; 
first  qirality,  41 1 ;  second,  39f. 

Cotton. — The  sales  at  Havre,  in  the  week  ending  Friday,  were 
11,908  bales,  and  the  arrivals  4,032.  The  closing  quotations  were  2f 
higher  for  ordinary  and  very  ordinary  New  Orleans ;  3f  to  lOf  lower 
for  good  to  choice  United  States ;  2f  to  3f  lower  for  good  Sural ;  3f 
lower  for  TinnevoUy;  other  sorts '  unchanged.  Very  ordinary  New 
Orleans  was,  consequently,  ICOf  the  50  kilogs ;  good  ordinary  quality  in 
Broach,  140f  ;  in  Tinnovelly,  135f ;  in  Madras,  130f.  The  market  was 
very  active  on  the  first  two  days  of  tho  weelc,  but  was  calmer  yesterday, 
when  tho  (juotations  were  New  Orleans,  very  ordinary  for  April, 
150f  50c  to  157f  50c  ;  for  Jimo,  155f  j  strict  middling  and  good 
middHug  expected,  172fcOo 

SuGAB. — At  Havre,  in  the  we9k  ending  Friday,  14  casks  French  West 
India,  48f  75c  the  50  kilogs,   bonne   (luatrieme,   duty   paid  ;  499   bales 
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Reunion,  51f  50o  ditto ;  ]  10  casks  Havana,  28f,  No.  12  in  bond,  10  ditto 
choice,  32f,  same  number.  This  week,  French  West  India,  48f  25c, 
bonne  quutriemo ;  Havana,  31  f  50o,  No.  12.  At  linrdmux,  last  week, 
some  lots  of  B'rencli  West  India,  ill  50o  and  ill ;  200  sacks  Reunion, 
52f,  bonne  quatriemc;  400,  51£  75c  ditto.  This  week,  Mauritius,  52f  75c. 
At  JS'antcn,  Ifst  week,  1,2G8  sacks  190  bales  Reunion,  51f  50c,  bonne 
quatriemoj  955  Mayotto,  49f  75c,  on  sample  ;  2,327  at  50f;  some  French 
West  India,  48f  and  49f,  bonne  quatriome.  This  week,  Mauritius,  52f  50c, 
bonne  quatriome.  At  Marseilhs,  last  week,  various  lots  of  Frencli  West 
India,  30f  50c  to  31f,  bonne  quatriemo  of  Havre ;  700  casks  5,000  sacks 
Baliia,  30f  50o,  and  31f  No.  10;  8,400  sacks  Pornambuco,  29f  75c,  No. 
10.     This  week,  Havana,  32f  and  32f  50o,  No.  12. 

CoFFKE. — Transactions  were  not  numerous,  At  Havre,  in  the  week 
ending  Friday,  200  sacks  Port  au  Prince,  79f  50o  the  50  kiloRs,  in 
bond ;  200  Cape,  83f ;  800  Rio,  not  washed,  disposable,  54f  50c  to 
74f  50c ;  1,750  for  delivery,  53f  to  C(if.  There  were  also  two  auctions  of 
different  sorts  of  damaged.  This  week,  Rio,  54f  and  COf ;  Port  au  Prince, 
7Cf  50c.  By  auction,  different  sorts  of  damaged.  At  Jhrdeavr,  last 
week,  2,920  casks  Rio  and  500  Jacmel,  not  washed ;  a  small  lot  of  French 
West  India,  IGOf ;  300  bags  Reunion,  different  prices  ;  140  sacks  Mysore, 
115f;  14  casks  Santiago,  105f  50c  to  107f ;  800  casks  Costa  Rica  by 
auction,  85f.  Tliis  week,  Rio,  not  washed,  prices  not  stated  Costa 
Rica,  sound  by  auction,  83f  50o  to  85f.  At  Nantes,  last  week,  there  were 
no  sales.  This  week.  Cape,  80f  50o ;  Reunion  Pointu,  122f  50c.  At 
Marseilles,  last  week,  no  sales.     This  week,  Rio,  GOf  and  Glf. 

Indioo.— The  sales  at  Havre,  in  tho  week  eudinp;  Friday,  were  32 
chests  Bengal,  p.art  at  lOf  50o  to  lOf  GOc  the  i  kilog,  part  at  prices 
kept  secret ;  80  serons  Guatemala,  p;irt  at  6f  50c  ;'  1  chest  Java.  This 
week,  Bengal  and  Guatemala,  prices  not  given.  At  Bordeaux,  10  chests 
Bengal,  12  Madras,  2  Kui-pah,  12  serons  Caraccas,  2  Guatemala,  at 
established  prices.     This  week,  Kiu-pah  prices  not  stated. 

Hides. — Tho  demand  was  rather  active  at  Havie,  in  the  week  endino- 
Friday.  4,900  La  Plata  dry  o.x,  102f  to  108f  the  50  kilogs  ;  1,900  co^^ 
90f  to  105f ;  1850  Monte  Video  salted  saladeros  ox,  GOf  50c  to  Glf ;  3,000 
cow,  for  delivery,  53f  50o  to  54f ;  387  Rio  Grande  salted  cow,  for'  de- 
livery, 51f  50c;  5,000  Pornambuco  salted,  in  tho  port  or  for  delivery, 
47f  ;■  500  ditto  light,  disposable,  45f;  4,000  Para,  drysalted,  G8f ; 
300  Valparaisa  salted  cow,  disposable,  49f  50c,  and  a  quaniity  of  Val- 
paraiso cow,  expected,  50f  salted,  and  G9f  drysalted;  1,900  La  Plata 
horse  salted,  45f.  There  was  also  an  auction  of  sound  imd  damaged.  This 
week,  Monte  Video  s.alted  cow,  light,  4Gf  and4yf;  Pomamluco  dry- 
salted,  71f.     Monte  A^idoo  horse  salted,  45f  and  44f  25c. 

Wool.— At  Havre,  in  the  week  ending  Friday,  143  bales  Monte 
Video  unwashed.  If  45c  to  If  95o  tho  kilog  ;  212  Chili  unwashed,  If  8''>c 
to  2f ;  305  bales  Monte  A'ideo  sheepskin  imwashed,  If  50e.  The  monthly 
auction  was  held ;  it  did  not  present  much  choice ;  the  attendance  of 
buyers  was  small,  and  the  demand  limited.  Holders  ceded  tlie  good 
finesortg  at  5c  to  10c  bolow  tho  rate  of  February,  the  mediocre  and  de- 
fective 10c  to  20c  lower ;  no  change  in  average  and  common  sorts.  Out 
of  1851  bales  offered,  780  were  sold.  This  week,  Buenos  Ayres  un- 
washed, 170f  to  195f  the  100  kilogs;  sheepskin  unwashed,  135f. 
Monte  Video,  145f  to  222f  50c. 

Tallow. — The  sales  at  Havre,  in  the  week  ending  Friday,  were  45 
casks  Russia  disposable,  54f  the  50  kilogs ;  150  demi-pipes'  La  Plata 
disposable,  53f  25c  to  53f  50c ;  250  pipes  and  i""    - 


liverv,  53£  oOc  to  54f  50c. 


.  .  100  demi-pipes  for  de- 

This  week,  La  Plata  for  deliverv,  54f  25c. 
At  Paris,  yesterday,  the  100  kilogs,  octroi  duty  not  included,  averaged 
108f  75c. 

Spirits.— At  Paris,  yesterday,  3-G  first  quality,  90  deg  disposable,  59f 
tho  hectolitre.  At  Bordeaux,  the  day  before  yesterday,  3-G  Languedoc 
SG  deg,  79f ;  3-G  beetroot,  first  quality,  90  deg,  G5f.  ' 


COMMERCIAL   AND    MISCELLANEOUS   NEWS. 


The  following  is  ,an  official  statement  of  the  deposits  and  coinage  at 
the  United  States  Mint  for  the  month  of  February,  18G7:  — 

Deposits.  dois      c 

Gold  deposits  from  all  sources 20s  S17  74 

Silver  deposits,  including  purchases ly.'iGO  W 

Total  deposits 2i8,0;s  cs 

Gold  Coinage.  Value  c 

„    , ,         ,                                         Ko.  of  Pieces.  dois      0 

Double  eagles  14,j90    291,800    0 

F"":  bars    8    g,729  88 

To'»l  14,598    298,S29  88 

&ILV£B  C0IKA*E. 

Dollars  305 

Half  doIUrs  £7,925 

Quarter  dollars 2l>',^25 

Dimes 325    ] 

Half'dimcs sio    '. 

Three  cent  pieces 325 

Fine  bars  2    ! 


Total 7a,5M 

CorrEK. 

C™ts 1,081,000 

Two  ceut  pieces 238,7£0 

Three  cent  pieces 41o',000 


325 

0 

28,962 

SO 

0,U81 

K 

32 

.W 

16  23 

9  75 

89 

7.3 

a4,516  98 


10,«10 
4,77u 
12,300 


2,273,000    113,650    0 


Five  cent  pieces 

Total  copper 4,002,750  141,6S5    0 

^  ,,     .  Recatitulation. 

Ooldcomagc ]4,;g8  298,529  83 

p""  • 79,552  34,.';1C  98 

^VVa   4,002,750  141,.53S     0 
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on  a  single  international  letter  is  to  be  6d  if  despatched  from  the  United 
Kingdom,  12c  from  tho  United  States.  It  is  proposed  that  tho  charge 
for  through  territorial  transit  in  closed  mails  be  one-tenth  of  a  penny 
per  oz  of  letters,  and  per  lOozol  newspapers,  books,  or  patterns,  for 
every  19  miles  travelled;  of  single  letters.  Id  or  2c  for  transit  through 
either  country.  It  was  agreed  to  fix  an  earlier  date  next  New  Year's- 
ilay  for  a  reduction  of  the  rates  charged  on  printed  matter  and  pattenu, 
and  the  territorial  transit  charges  on  closed  mails. 

lutoUigenco  has  been  received  from  Japan,  via  New  York,  down  to 
the  2Gth  of  February  last.  Business  was  dull  in  cottons,  and,  indeed,  in 
all  kinds  of  goods,  on  account  of  the  death  of  the  Mikado,  which  has 
happened  recently.  Teas  were  nominally  lower ;  the  best  were  sold  at 
from  31c  to  41c.     Sterling  exchange,  52d. 

The  annual  report  on  the  health  of  the  Royal  Navy  shows  that  in 
the  twelvemonth  ending  tho  30th  of  Jvme,  18G6,  the  average  force  was 
50,495,  and  the  number  of  cases  of  disease  and  injury,  serious  and 
slight,  entered  on  tho  sick  list  was  1,338-G  per  1,000,  which  is  much 
bolow  the  average  sick  rate  of  the  last  ten  years,  that  being  1,472-6  per 
1,000.  The  mortality  of  the  twelvemonth  was  only  10-5  per  1,000, 
the  lowest  that  has  occurred  within  the  last  ten  years,  the  average  ratio 
in  the  ton  years  being  15-5  per  1,000,  which  also  is  the  lowest  ratio  that 
has  occurred  within  the  ton  years,  the  average  being  35.1  per  1.000.  In 
the  armour-clad  vessels  the  ratio  of  sickness  was  lower  than  in  any  other 
class  of  seagoing  vessels  exce2)t  one,  and  that  was  but  slightly  "lower. 
The  ratio  of  invaliding  was  also  low,  and  the  ratio  of  mortality  was 
lower  than  in  any  other  class  except  one,  a  class  of  which  only  one  ship 
was  in  commission.  The  only  ironclad  vessel  in  which  active  disease 
prevailed  to  any  extent  was  the  Royal  Oak,  in  which  defects  of  ventila- 
tion and  in  tho  admission  of  light  had  been  remedied,  but  the  fever  was 
contracted  at  Malta.  Y'ellow  fever  prevailed  on  the  West  coast  of  Africa, 
and  was  communicated  to  four  vessels  of  the  squadron.  The  squadron 
consisted  of  23  vessels ;  the  mean  force  was  1,455.  The  force  lost  in 
tho  twelvemonth  141  men  by  invaliding,  and  84  by  death.  Only  a 
thirty-fifth  part  of  the  total  force  was  employed  on  this  station,  but  more 
than  a  twelfth  of  the  total  invaliding  occurred  there,  and  nearly  a  sixth 
of  the  total  mortality.  The  death-rate  en  this  station  was  six  times  as 
great  as  the  death-rate  of  the  rest  of  tho  force  as  a  whole.  The  report 
states  that  the  extended  powers  confeiTed  by  the  Contagious  Disease 
Act  of  last  Session  appear  to  have  had  a  decidedly  beneficial  influence  in 
diminishing  tho  spread  of  disease  at  the  home  ports.  In  Japan  the 
squadron  continues  to  suffer  severely  from  the.se  diseases  ;  and  the 
Japanese  officials  appear  to  be  either  too  apathetic,  or  are  absolutely 
adverse  from  taking  any  steps  towards  their  suppression. 

A  return,  made  at  the  instance  of  the  Duke  of  Somerset,  shows  that 
in  the  seven  years,  18G0-GG,  105  ships,  of  204,905  tons,  were  ordered 
to  be  bull',  purchased,  or  converted  into  ironclads  or  screws  ;  and  77 
ships,  of  110,587  tons,  ordered  to  be  built  before  18G0,  were  launched 
.after  that  date — making  a  total  addition  in  the  seven  years  of  182 
ships,  of  321,492  tons.  In  the  same  period,  327  ships,  of  273,761  tons, 
were  withdrawn  from  tho  Royal  navy  by  sale,  loss  at  sea,  or  otherwise, 
making  the  net  result  a  diminution  of  145  in  the  number  of  ships,  but 
an  increase  of  47,731  in  the  number  of  tons.  Fifty  wooden  screw  ships, 
in  addition  to  the  above,  were  ordered  to  be  built  in  1860  and  1861, 
but  on  the  more  general  adoption  of  armour-plating,  they  wore  not 
proceeded  with. 

During  the  week  ending  March  20,  the  imports  of  the  precious  metals 
were  —  gold,    63,557/;    silver,   130,559i       The   exports  were  —  gold, 

107,448/. 


Ihe    Editor  of    the   EOOKOMIST   cannot   undertake    to  return  rejected 
communications. 

ComAiontcations  must  be  authenticated  by  the  name  of  the  wiMm. 


BANK  RETURNS  AND  MONEY  MARKET, 

BANK    OF    ENGLAND. 

(From  the  Gazette.) 

Ah  Account  pursuant  to  the  Act  7th  and  sth  Victoria,  cap.  32.  for  the  week  ending 

ou  Wednesday,  the  20th  day  of  Marcli,  lt67. 

ISSUE  DEPARTMENT. 


Notes  issued 83,427,710 


Government  Debt 11.015,100 

Otlier  Securities 3,9S4,900 

Gold  Coin  ai.d  Bullion 18,427,710 

Silver  Bullion 


33,4'.'7,;iO 
BANKING  DEPARTSIENT. 


33,437,710 


^"'^  4,096,900    474.581  86 

TTn^Jlt  ^ffi'=''J,«0"-e»Poidence  on  the  subjects  of  the  postage  to  the 
Umtes  States  has  been  laid  before  Parliament.  Tho  result  is  that  the 
d^smtd,  nff"'^  ■?"'"'"-''  ''  *"  "^"^^  "^  "'^-'^  arrangements  for  the 
cZntrvn.fl.--  "'''"'l'"  ""^  "^^"'^  ''''^  ™'=»'™  t^^"  l»=*t«g<'-  the  other 
contraTtThi:  ?  no  charge  for  delivery;  and  after  thii  year,  'the  Cunard 
contract  then  exp.nng  by  notice  given  to  that  effect,  the  entire  postage 


Proprietors'  Capital  14,.^63,0O0 

Ue«t   „ 3,873,779 

Public  Deposits,  including  Ex- 
chequer, Savings  Banks, 
Commissioners  of  National 
Debt,r.ndDividcnd  AccoanH      8,780,499 

Other  Deposits   16,92.),SB5 

Seven-day  and  other  Bills 466,514 


44,599.3 


GovemmentSecaritics(incIud- 

init  Dead  Weight  Annuity)  13,111,068 

Other  Securities 18,876,738 

Notes 11,677.814 

Gold  and  Silver  Coin 1,033,736 


44,599,357 
Dated  the  2at  March  1867.  FRANK  VXt,  Deputy-Cashier. 

THE  OLD  PORM. 

The  above  Bank  accounts  would,  if  made  out  in  the  old 
form,  present  the  following  result 

Liabilities.  £ 
Circulation  (including  Bank 

post  bills) 22,316,409 

Public  Deposits  8,780,499 

Private  DeposiU 16,925.866 


Assets.  £ 

Securities 35,4-4,806 

Coin  and  Bullion    19,461,446 


48,022,473  61,896,252  I 

The  balance  of  Assets  above  Liabilities  being  3,873,779;,  as  stated  in  the  above 
account  under  the  head  Rest. 
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FRIDAY  NIOHT 

The  preceding  accounts,  compared  with  those  of  last  week, 
exhibit — 

Increase.  Decrease. 

X  £ 

Circulation 235,389 

I'ubllc  Deposits 542,588     

Other  Deposits 136,404    

Government  Securities  

Other  .Securities    272,334     

Bullion    205,211     

Rest _ 33,942    

Reserve  404,831    

The  Bank  return  issued  this  week  shows  an  increase  in  the 
resei-ve  of  404,831/,  and  205,211Hn  the  stock  of  coin  and 
bullion.  There  is  an  increase  of  272,334/  in  the  private 
securities,  and  of  136,404/  in  the  private  deposits.  There  is 
a  fresh  decrease  of  199,620/  in  the  note  circulation. 

Subjoined  is  our  usual  table,  affording  a  comparative  view  of 
the  Bank  returns,  the  Bank  rate  of  discount,  the  price  of 
Consols,  the  price  of  wheat,  and  the  leading  exchanges,  during 
a  period  of  four  years,  corresponding  with  the  present  date,  as 
well  as  ten  years  back,  viz.,  in  1857  : — 


At  correspondin(f  dates' 
with  the  present  week. 


1857. 


1864. 


1865. 


1866. 


1867. 


Circulation,      including  £ 

bank  post  bills 19,265,406 

Public  deposits ■     8,906,791 

Otlier  deposits 9,902,845 

Government  securities...'  11,646,018 

Other  securities   19,903,712 

Reserve  of  notes  &  coini     6,212,857 

Coin  and  bullion  '  10,3i2,297 

Bank  rj.te  of  discount...:      6  p  c. 

Price  of  Consols  j        93i 

Average  price  of  wheat!     55s  lOd 
ExchangeonParis(shrt)  25  22i    27i 
.— Amsterdam  ditto...  II  15j    16j 
—  lIamburg(3months)   13  7}    81  ' 


£ 

£ 

50,366,705 

20,028,891 

9,841.323 

10,198,989 

12,480,154 

13,.561,794 

11,273,114 

11,023,211 

20,712,429 

21,264,411 

9,242,261 

10,385,141 

14,449,201 

16,308,636 

6  p  c. 

4ip  c. 

91} 

89i 

393  9d 

383  3d 

25  20  27J 

25  20  30 

11  16  Ui 

11  17  17i 

13  7J   8 

13  9   9j 

£        1 

21,033,449 

6,824,60i  I 

12,478,479  ' 

9,915,483  I 

19,392,302  j 

8,819,923 

14,4-55,523 

6  pc. 

Slil 

45s    6d 

!5  22J     32); 

11  18     19  I 

13  10  lOJ 


£ 

2?,316,409 

8,780,499 

10,92.5,565 

13,111,068 

18,876,733 

12,61  l,4.il 

19,461,446 

3  p  c. 

9U 

59s    4d 

26  15    25 

11  17  17i 

18  9      9i 


In  1857,  attention  was  monopolised  by  the  general  election, 
which  was  drawing  to  a  close.     Money  continued  tight. 

In  1864,  the  bombardment  of  Diippel  was  being  carried  on 
by  the  Prussians,  and  a  severe  engagement  had  taken  place 
along  the  whole  line  of  forts.  The  bombardment  of  Frede- 
rioia  had  also  been  commenced.  The  Danish  Eigsdag  had 
been  closed.  The  equalisation  of  the  land  tax  in  the  different 
Italian  provinces  had  been  adopted  by  the  Chamber  of  Depu- 
ties at  Turin.  The  Italian  Senate  had  passed  a  Bill  for  the 
establishment  of  a  Bank  of  Italy.  Blockade  running  had 
commenced  at  Charleston.  The  Bank  of  Frankfort  had  re- 
duced its  rate  of  discount  from  4  to  3^  per  cent.  A  Mexican 
loan  for  200,000,000f  had  been  concluded  with  Messrs  Glyn, 
Mills,  and  Company,  of  London.  The  Bank  of  France  had 
reduced  its.  rate  of  discount  for  bills  to  6  per  cent.  The 
English  stock  markets  were  quiet.  There  was  a  heavy  demand 
for  advances  at  the  Bank  of  England  discount  oflBce. 

In  1865,  the  tone  of  the  debates  in  Parliament  on  the 
American  question  was  still  of  a  satisfactory  nature,  and  had 
added  to  public  confidence  in  the  maintenance  of  peace.  The 
money  markets  were  becoming  easier  in  London,  and  on  most 
of  the  continental  exchanges. 

In  1866,  in  London,  the  prospectus  of  a  new  Egyptian  loan 
of  3,387,300/  7  per  cent,  stock,  to  be  issued  at  90,  had  been 
published.  The  Bank  of  France  had  reduced  its  rate  of 
discount  from  4  to  3^  per  cent.,  and  the  Bank  of  St.  Peters- 
burg from  6  to  o^  per  cent. 

The  amount  of  the  "  other  "  deposits,  as  compared  with 
the  "  other"  securities,  showed,  in  1857,  a  deficiency  of 
10,095,867/;  in  1864,  a  deficiency  of  8,262,275/;  in  1865, 
a  deficiency  of  7,712,617/;  and  in  1866,  a  deficiency  of 
6,913,823/.     In  1867,  there  is  a  deficiency  of  1,951,173/. 

Discount  and  Money  Market. — The  effects  of  the  extinc- 
tion of  speculative  trade,  consequent  on  the  events  of  last  year, 
are  apparent  in  the  very  slight  degi'ee  of  additional  activity 
to  be  found  in  the  discount  market,  at  the  period  of  the  year 
when  most  movement  is  expected.  The  supply  of  money  is 
more  than  sufficient  to  meet  |he  demand,  and  rates  are  those 
generally  current  last  week.  Abroad,  the  same  state  of  things 
is  apparent.  On  the  continent,  political  events  have  impeded 
the  development  of  trade  to  some  extent  ;  but,  in  England,  it 
has  been  checked  by  the  financial  crisis.  Produce  of  every 
kind  has  experienced  very  little  recovery,  from  the  extremely 
depressed  state  to  which  prices  have  been  brought.  Specula- 
tion, in  almost  every  department,  has  been  diverted  from  the 
course  it  had  taken  through  a  long  period  of  years ; 
and  the  holders  of  cotton,  as  well  as  of  other  raw 
material,  have  complained,  and  are  still  complaining,  that 
transactions  for  the  fall  most   occupy  the   attention  of  those 


who  formerly  assisted  them  in  holding  stocks  for  an  improve- 
ment. The  public  have  very  much  kept  aloof  from  every 
kind  of  investment,  and  it  is  yet  considered  more  advisable  to 
retain  funds  in  hand  than  to  enter  into  engagements  that 
would  involve  an  outlay  of  morej'.  Eailway  securities,  and 
the  bonds  of  foreign  Governments,  have  long  been  held  in  dis- 
favour, while  the  shares  of  many  solvent  and  now  well-doing 
companies  are  daily  dealt  in,  at  prices  far  lower  than  that 
which  their  intrinsic  merit  would  warrant,  if  it  wore  not  foi 
the  distrust  with  which  the  public  regard  them  as  invest- 
ments. The  almost  only  theme  of  conversation  is  the  rail- 
way difficulty,  and  it  has  been  so  much  discussed  that  it  be- 
comes a  question  whether  the  worst  has  not  been  fully  antici- 
pated. 

It  is  quite  certain  that  the  incomes  of  a  vast  section  of  the 
community  have  been  greatly  curtailed  by  the  non-payment  of 
dividends  this  year.  The  value  of  railway  stocks  especially 
has,  in  consequence,  suffered  in  an  extreme  degi'ee.  The 
Board  of  Trade  returns,  however,  show  that  notwithstanding 
all  the  untoward  circumstances  by  which  the  country  has  been 
affected,  its  commerce  exhibits  a  remarkable  increase.  It 
may  he  presumed  that  the  great  difficulties  brought  on  by  a 
certain  class  of  enterprise  are  at  an  end,  and  that  recovery 
from  extreme  depression  is  to  be  expected.  Notwithstanding 
the  current  talk,  railwa}-  debentures  are  sought  after.  During 
the  week,  a  considerable  number  of  renewals  have  been  made, 
even  in  the  companies  whose  affahs  are  under  discussion. 
Debentures  of  those  companies  who  have  all  along  held  their 
position  are  very  scarce,  and  are  not  to  be  had  to  pay  more 
than  4§  to  4^  per  cent.  The  companies  in  lesser  repute  are 
receiving  money  at  5  per  cent.,  and  the  market  values  of 
Indian  Eailway  Stocks  under  the  Government  guarantee  have, 
of  late,  advanced  sufficiently  to  induce  the  belief  that  a  very 
small  increase  of  confidence  will  cause  the  current  of  invest- 
ments to  flow  with  sufficient  freedom  to  place  the  now  strug- 
gling companies  beyond  the  danger  from  which  they  already 
appear  likely  to  emerge.  Altogether,  the  symptoms  are  more 
hopeful,  and,  to  some  extent,  more  encouraging  than  they 
h.ave  been  for  months. 

The  market  rates  for  'mercantile  paper  having  various 
periods  to  run,  are  as  follows  : — 

30  to  60  days 2|  percent. 

3  months '24  percent. 

4  to  C  months — Bank  bills   if  3  percent. 

4  to  6  months — Trade    bills    3J  4  percent. 

The  allowance  for  deposits  at  the  joint  stock  banks  and 
discount  houses  is  as  follows  : — 

Joint  Stock  Banks    2  per  cent. 

Discount  houses  at  call    ; 2  percent. 

Do.  with  seven  days'  notice     2^  per  cent. 

Do.  fourteen  days 2^  percent. 

At  the  London  and  Westminster  1  per  cent,  only  on  smns  below  500/. 
There  has  been  a  rather  increased   amount   of  employment 
for  money  on  the  Stock  Exchange  at  2i-  to  3  per  cent,  from 
dav  to  day,  on  Government  Securities. 

Bullion.— r20,000/  have  been  purchased  by  the  Bank,  and 
6,000/  in  sovereigns  withdrawn. 

Annexed  are  the  discount  rates  current  on  the  chief  con- 
tinental bourses.  The  rate  on  Hamburg  is  lower,  owing  to 
the  heaviness  of  the  silver  market : — 

Bank  Rate.  Open  Market 


Paris   .. 
Vienna 
Berlin  .. 


Frankfort    ., 
Amsterdam. 

Turin  

Brussels 


Per  cent. 

3 

4 

3 
.  34  advcs  . 
.         3J       . 

3 

5 

3 
3J  advcs  . 

G 


Per  cent 
oa  1 

-s  J 
4 

2J 

3' 

93 


22 


Iladrid    

Hamburg 14 

St  Petersburg 7         _     8  0 

The  following  changes  result  from  a  comparison  with  the 
Bank  of  France  return  published  last  week : — 


Increase. 

Bullion 

Treasury  balance 

Advances 

Decrease. 

Bills  discounted  not  yet  duo 

Bank  notes   

Current  accounts 


£ 

236,000 

Oli.CliO 

20,000 

£ 

810,000 

42(5,  GOO 

22G,CG0 


English  Government  Stocks. — The  uncertainty  with  which 
the  advent  of  the  Government  Eeform  Bill  was  attended,  caused 
the  prices  of   securities  to  recede  slightly  in  the   early  part  of 
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the  week.  Eather  firmer  quotations  have  been  made  in  the 
last  few  dayg,  and  a  slow  but  steady  improvement  was  yester- 
day checked  by  the  news  of  a  sudden  decline  of  J  per  cent,  in 
the  French  funds.  The  fall  appears  to  be,  however,  connected 
with  a  rumour  that  a  loan  is  contemplated  by  the  Ministry. 
It  is  said  that  the  Mexican  obligations,  in  the  issue  of  which 
the  French  Government  agents  took  so  active  a  part,  are  to  be 
received  in  part  payment  of  the  loan. 

On  the  Paris  Bourse,  a  very  considerable  speculation  for  the 
fall  has  long  existed,  and  those  therein  interested  probably 
exaggerate  the  effect  of  a  fresh  issue  of  stock,  where  the  power 
of  absorption  by  the  public  is  so  great.  Very  recently  the 
issue  of  obligations  of  the  Credit  Foncier  has  been  most 
readily  effected  ;  just  previously,  that  of  the  Lombard  obliga- 
tions was  made,  and  the  Austrian  Credit  Foncier  found  an 
equally  easy  market,  for  the  additional  emission  authorised,  in 
Paris.  It  appears  hence  that  investors,  although  exercising 
great  discretion  both  as  to  the  price  and  quality  of  their  in- 
vestments, are  active,  and  if  the  state  of  politics  should  be- 
come satisfactory,  the  oversold  accounts  in  rentes  on  the  Paris 
Bourse  can  hardly  fail  to  provoke  a  rise. 

Consols  have  been  steady  during  the  day,  with  hardly  any 
variation  in  price  :  91|^  to  ^  for  the  account,  and  91  to  ^  for 
money ;  New  3  per  Cents,  and  reduced,  89^  to  ^ ;  India  ii  per 


Cents., 


109i  to  110. 


Exchequer  Bills  arc  uraltered,  and  are  quoted  at  14s  to  18s 
premium,  both  for  March  and  June  bills ;  India  bonds,  40s  to 
458  premium. 

FoREiON  Stocks. — Although  held  back  by  the  ramours 
that  have  lately  been  current  concerning  Turkish  affairs,  and 
the  state  of  the  Eastern  question,  operators  in  foreign  stocks 
have  contributed  to  a  slight  improvement  in  prices.  Mexican 
3  per  cent,  stock,  after  having  advanced,  has  triflingly  declined 
on  Lord  Stanley's  reply  on  the  subject  of  the  Customs'  duties. 
Turkish  .")  per  Cents,  are  dull.  The  general  range  of  quota- 
tions in  Egyptian  secuiities  is  higher.  The  news  from  America 
of  measures  to  be  taken  by  the  United  States  Government  for 
promoting  an  arrangement  between  the  South  American 
Republics  of  the  Pacific  and  the  Spanish  Government,  have  been 
received  with  satisfaction.  Chilian  scrip  has  improved  on  the 
prospect  of  peace.  Business  has  been,  however,  languid.  The 
small  Dutch-Indian  loan  has  proved  the  only  success  among 
all  th«  recent  introductions,  and  this  is,  probably,  owing  to  the 
small  amount  of  the  loan  as  well  as  to  the  deservedly  high 
credit  of  the  Dutch  in  all  their  commercial  and  financial 
engagem«nts. 

The  closing  quotations  of  stocks  dealt  in  to-day  are  sub- 
joined :— Brazilian  4^  per  Cents.,  1852,  66  to  68  ;  ditto  1863, 
65  to  07  ;  ditto  6  per  Cents.,  1865,  for  account,  March  29th, 
72^  to  73i.  Chilian  6  per  Cents.,  1867,  80^  to  81^  ;  ditto 
Scrip,  20Z  paid,  2  to  1^  dis.  Egyptian  7  per  Cents.,  81  to  82  ; 
ditto  second  issue,  80^  to  81^  ;  ditto  1864,  83  to  84^  ;  ditto 
lOOZ  Bonds,  84  to  85  ;  ditto  Government  Railway  Debentures, 
81  to  82.  Italian  5  per  Cents.,  1865,  for  account,  74  to  75. 
Mexican  3  per  Cents.,  for  account,  17;^  to  17^.  New  Granada 
3  per  0«nts.,  13  to  13^.  Peruvian  5  per  Cents.,  1865,  65  to 
66.  Portuguese  3  per  Cents.,  1856,  41^  to  42.  Russian  4^ 
per  Cents.,  1850,  88  to  90  ;  ditto  5  per  Cents.,  1862,  87^  to 
88^ ;  ditto  1864,  90  to  92  ;  ditto,  Anglo-Dutch,  88  to  89 ; 
ditto  Scrip,  45Z  paid,  2i  to  2f  prem.  Spanish  3  per  Cents., 
for  account.  34i  to  351";  ditto  New  Deferred,  31  to  32 ;  ditto 
Passive,  21J  to  22^  ;  ditto  Certificates,  14^  to  14f.  Turkish 
6  per  Cents.,  1854,  76  to  78 ;  ditto  6  per  Cents.,  1802,  55  to 
56;  ditto  5  per  Cents.,  1865,  29|  to  30^;  ditto  4  per  Cent. 
Guaranteed,  99  to  101.  Venezuela  6  per  Cents.,  1864,  31  to 
32.  Dutch  2^  per  Cents.,  54i  ;  ditto  Certificates  4  per  Cents., 
87^.     Italian  5  per  Cents.,  1861,  53^  to  53|. 

F»ench  Three  per  Cent.  Eent«s  are  quoted  at  the  close  69 

for  money,  and  08.87i  for  the  coming  settling. 

Subjoined  is  a  list  of  che  highest  and  lowest  prices  ot 
Ooneols  every  day,  and  the  closing  quotations  of  the  principal 
English  and  foreign  stocks  last  Friday  and  this  day  : — 


Saturday  91 

Monday ''^  ^\ 

Tuesday '"^  9£ 

Wedseaday  ,.!*"  01 
Thnnday:.. 

Friday ;;;, 


Money. 
LowMt.  ■  Hiirh»«t. 
...  91i 
...  91J 
....  91{ 
....  91 J 
....  9U 
911 


CONSOLS. 


Account 
Loweat        Htghett 


91 
91 


91i 
9U 
91i 
91* 
91i 

9U 


91J 
il'l'i 


Exchequer  HUlg, 
.  143  1-Js  pm 
..  l-^s  188  pm 
..  lis  18s  pm 
..  Ids  16s  pm 
.  ISs  pm 
...  Ids  18a  pm 


Closini^  prices 
Uat  FVidajr. 

S  per  cent,  consoli,  acctant ...  91)  i 

—  —        muney  ...  91  ) 

New  8  per  cents 8H#  | 

8  per  cent,  rciuced. 8S|  f 

Exchequer  bills 

—  —    June  ... 

Bank  stock  261  58 

East  India  stock 2U  IS 

—  6  per  cents    108f  9J 

Danube  IJ  1 

uutcti  24  per  cents. «..  68  fi 

—  4i  per  cents  86  8 

Eitiptlau  7  per  cents,  1802  ...  80  2 

_  —  1864  ...  83  4 

Mexican  3  per  cents  17|  | 

Granada  3  per  cents..., 84  6 

Peru>-lai',  1865 64  8 

—  ISCV 64  6 

Portugaesf.  1866 41f  2} 

—  ii  per  cents.  185!i...  41}  2i 
Russian  6  per  cents,  1822 80J  7J 

_  —         1862 88  9 

—      Scrip  21  t 

Sardinian  0  per  cents 72  4 

Span isli  8  per  cents '14(  6| 

—  8  per  cent  deferred  ...  31  i  f 

—  Passive  21i  2i 

—  Certitica^s 14i  i 

Turklsti  0  per  cents,  1864 75  7 

—  1868 681  4} 

—  1862 Hi  6i 

Turkish  6  per  cent.,  1S65 30  i 

Venezuela  6  per  cents    22  4 

Italian  6  per  cent»,  1861 63{  f 

Chili  Scrip 2  IJ 


C(osin{<  pneeo 
this  day.] 

81J  i 

81  i 

, 891  i 

t»f  ) 

14  18 

14  18 

24S  50  lA 

211  17 

.._..  109  !0 

2  li  dis 

53  A 

65  7 

81  8  xd 

83  4 

......  17|i 

34  6 

«i  6 


87  8 
S8  1 

2|4pni 
72  4 
34*6* 
Slit 
22  i 
14i  ft 
76  J 

54  S 

55  6 
29i  30i 
22  S 
6SJ  t 

2  li  dis 


Railway  anb  Other  Shaees. — Signs  of  an  improving  con- 
dition have  been  evident  in  all  the  railway  markets,  notwith- 
standing the  slight  reaction  in  prices  to-day.  The  inquiry  for 
first-class  debentures  Continues  to  be  very  active,  and  even 
those  of  inferior  position  are  not  unreadily  taken  at  a  price 
that  seexas  to  hold  out  hopes  of  renewal  in  very  many  cases. 
It  must  not  be  forgotten  that  the  established  railways  simply 
occupy  the  same  position  that  they  have  long  occupied.  They 
would  have  been  no  better  able  two  or  three  years  ago  to  dis- 
charge their  debenture  debt  than  they  now  are  \  and  the 
energetic  measures  some  have  taken,  place  them  in  a  position 
to  meet  at  least  some  portion  of  their  debt.  Events  have  so 
far  led  to  a  distinct  and  clear  expose  of  the  situation  of 
very  many  companies,  and  they  stand  before  the  public  with 
an  open  statement  of  facts.  A  solution  cannot  be  immediate, 
but  the  attention  devoted  to  the  subject  is,  at  least,  likely  to 
produce  a  settlement  calculated  to  set  the  debenture  question 
on  a  more  solid  footing.  To-day,  the  markets  have  given 
way.  The  unfavourable  state  of  the  weather  has,  to  some 
extent,  influenced  dealings  which  have  been  at  rather  lower 
prices  than  those  yesterday  quoted.  Caledonian  is,  compared 
with  last  week,  2  per  cent,  lower ;  Great  Eastern,  J  per  cent, 
lower ;  Great  Northern  (A)  stock  is  1  per  cent,  higher  ;  Great 
Western,  \  per  cent,  higher  ;  London,  Chatham,  arid  Dover,  \ 
per  cent,  higher ;  London  and  North  Western,  ^  per  cent, 
higher ;  London  and  South  Western,  1  per  cent,  lower ;  Metro- 
politan is  -^  per  cent,  higher  ;  Midland,  |  per  cent,  higher ; 
North  British,  1  per  cent,  higher  ;  South  Eastern,  i  per  cent, 
higher. 

Subjoined  is  the  usual  list  of  the  closing  pnces  of  the  priiH 
cipal  railway  shares  last  Friday  and  this  day  :— 

RAILWAYS. 
Closing  prices 
last  Friday 

Bristol  an^  Exeter 82  4 

Caledonian 113  15 

Great  Kaitern „    27|  8J 

Great  Northern    115  17 

—  A  Stock  121  i 

Great  Western 40  i 

Lancashire  and  Yorkshire 124j[  5jt 

London,Brighton,a:idS.Coa8t    73  6 

lOJ  i 

ll«t  ■ 


Closing:  prices 
this  day. 
...    80  i 
...    lUi  u 
...    28i  i 
115  17 


London,  Chatham,  and  Dover 
London  and  North-Western... 

London  and  South-Wescem...  79  »1 

MetropoUtan   120  i 

Midland 114  16 

North  British   81  3 

North-Eastern— Berwick 101  2 

—  York    96  6 

North  Staffordshire 69  71 

Oxford,  West  .Midland  20  6 

Sonth-Eastem 66  i 

South  Wales ._  60  5 

i3KiTi&u  Possessions. 

Bombay  and  Baroda 101  3  * 

East  Indian  guar  5  per  cent...  107|  8 

Grand  Trunk  of  Canada 181  19 

Great  Indian  Peninsula  g  5  pc.  1061  7| 

Great  Western  of  Canada. 12|  13 

Madras  guar  5  per  cent 101  2 

Scinde  guar  5  per  cent 98  100 

—    Delhi  sliares  guar  6  p  c  98  9 

Foreign  Shakes. 

Bahia  and  San  Francisco 12  13 

Dutch  Khenish 2i  H  pm 

Eastern  of  Francs 2U  2i 

Grei:i  Luxembourg 101  f 

^o^hern  oi  France «..  48  9 

Paris,  Lyons,  <fc Mediterranean  861  7| 

Paris  and  Orleans  86  7 

Bambre  and  Meuse 61  7 

6.  Austrian  J:  Lomtj.- Venetian  16}  | 


122  k 

ni 
74  6 
16t  17 
list  17j 
<  j  80 
120}  1 
IMii  IH 
32  3 
101  2 
98  5 
70  2 
20  6 
661  t 
50  5 


,  :o«  2 

.  1071  S 

.  191  i 

.  lOJf  81 

.  131  I 

.  1011  21 

,  9S  100 

,  981  91. 

.  13  1 

.  2  3  pm 

.  21  2 

.  mi 

.  46J  7i;a 

.6171 
1«1  ) 
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"Closinj?  prices 
la;t  Friday. 

Recife  and  San  Francisco d  10  ,.., 

\v'iitcrnaN-W«trn  of  France    23  < 

Colonial  Securities. — In   these   fewer 


Closing  prices 
tiiis  (lav 

9  10 

22}  3i  I 

investments   have  J 


been  made,  and  the  indisposition  to  take  more  stock  has  also 
led  to  lower  prices  in  some  cases,  where  the  issues  of  stock 
made  this  year  had  not  been  placed. 

American  Securities. — 5.20  bonds  continue  firm. 

Bank  Shaeijs  are  again  rather  lower.  There  has  been  for 
some  little  time  an  absence  of  general  business,  that  has  im- 
peded the  realisation  of  this  description  of  property. 

Foreign  EaUway  shares  have  been  dull.  On  the  French 
Bourse,  Northern  of  France,  and  the  shares  of  some  of  the 
other  leading  lines,  have  declined  ;  the  dulness  has  extended 
to  Belgian  railways  ;  and,  in  consequence,  the  shares  dealt  in 
here  are  lower  in  price.  Lombard  shares  have,  however, 
been  freely  dealt  in,  and  have  been  well  sustained. 

Indian  railways  have  constantly  advanced.  The  improve- 
ment in  the  returns  of  the  East  Indian  Kailway  and  of  the 
Great  Indian  Peninsular  Eailway  have  promoted  the  improve- 
ment of  this  class  of  property,  and  the  readiness  of  investors  in 
the  Indian  railway  market  has  been  in  marked  contrast 
to  the  apathy  with  which  they  seem  to  regard  most  other 
securities. 

Miscellaneous  shares  arc  all  the  turn  higher.  International, 
Financial,  General  Credit,  Hudson's  Bay,  have  all  advanced 
triflingly,  the  supply  being  very  limited.  A  great  improve- 
ment has  taken  place  in  the  stock  of  the  various  Atlantic 
Telegraph  stocks  and  shares,  chiefly  in  consequence  of  the 
facts  brought  out  at  the  recent  meeting  of  the  company. 

Exchanges. — The  alterations  to-day  were  all  favourable  to 
this  country.  - 

Bullion. — The  following  is  the  weekly  circular  of  Messrs 
Pixley,  Abell,  and  Langley,  on  the  transactions  in  bullion 
during  the  week,  and  in  Indian  rupee  paper : — 

Gold. — The  demand  for  export  has  further  declined,  and  about 
130,000/  in  bars  have  been  purchased  by  the  Bank.  It  is  very  probable 
that  other  sums  will  be  sent  in  as  arrivals  come  to  hand,  the  Continental 
exchanges  having  gradually  risen.  The  City  of  New  York  has  brought 
3,300/  from  New  York.  The  Douro  has  brought  65,600/  from  West 
Indies.  The  Ballarat  has  brought  10,000/  from  Melbourne.  The  only 
shipments  have  been  11,000/  in  sovereigns,  divided  between  Batavia 
and  Rio. 

Silver.— The  Tripoli  has  brought  16,800/,  and  the  AUomania  26,200/ 
from  New  York  ;  both  these  amounts  consist  of  Doro  silver,  which  has 
been  sold  at  Ol^d  per  oz  standard ;  the  Douro  has  brought  10'J,800/  in 
bars  and  dollars,  and  the  bars  have  been  sold  at  60|d  per  oz  standard. 
Transactions  have  taken  place  to  a  limited  extent  at  60Jd  per  oz 
standard  for  picked  fine  bars.  The  China  has  taken  20,000/  to 
Bombay. 

Mexican  Dollars. — The  St  Nazaire  boat  brought  180,000/  for  London, 
and  this  amount,  together  with  that  per  Douro,  has  been  sold  at  COjJd 
per  oz,  chiefly  for  refining  purposes.  The  China  has  taken  13,530/  to 
China  and  the  Straits. 

Exchange  on  India  for  drafts  by  the  Banks  at  60  days'  sight,  may  be 
quoted  Is  lljd  to  Is  lljd,  Bombay,  Calcutta,  and  Madras,  up  to  yes- 
terday, when  the  reduction  of  their  minimum,  by  the  Council,  caused  a 
little  flatness  in  exchange.  At  yesterday's  biddings,  Calcutta  and 
Madras  received  54:  per  cent,  at  Is  llfd,  and  Bombay  11  per  cent,  at 
Is  ll^d. 

India  Government  loan  notes  have  been  rather  loss  in  demand,  but 
there  is  no  variation  in  quotations,  which  are  as  follows : — 4  per  Cents., 
84J  to  85J  ;  5  iier  Cents.,  102^  to  103J  ;  5|  per  Cents.,  107J  to  108i. 

Quotations  for  BulUon. — Gold — Bar  gold,  77s  9d  per  oz  std  ;  do., 
fine,  778  9d  per  oz  std,  last  price  ;  ditto  reflnable,  77s  lid  per  oz  std  ; 
Spanish  doubloons,  74s  to  753  per  oz;  South  American  doubloons, 
74s  per  oz ;  United  States  gold  coin,  76s  2^d  per  oz.  Silver — Bar 
silver,  Ss  0|d  to  5s  OJd  per  oz  std  ;  ditto,  containing  5  gi-ains  of  gold, 
5s  Id  to  5s  Ij^d  per  oz  std ;  fine  cake  silver,  5s  5j|d  per  oz  ; 
Mexican  dollars,  4s  ll^d  per  «z.  Quicksilver,  7/ per  bottle;  discount, 
3  per  cent. 

The  following  notice  has  appeared  in  the  Gazette : — "  The 
amount  for  which  tendei's  for  bills  of  exchange  will  be  received 
at  the  Bank  of  England,  on  Wednesday,  the  3rd  proximo,  on 
the  terms  stated  in  the  advertisement  issued  from  this  office 
on  the  10th  November,  18G3,  will  be  32,50,000  rupees,  of 
which  not  more  than  12,00,000  rupees  will  be  drawn  on  the 
Government  of  Bombay." 

At  the  biddings  at  the  Bank  of  England  on  Wednesday  for 
300,000^  Government  bills  on  India,  H)G,000Zwere  allotted  on 
Calcutta,  4,000Z  on  Madras,  and  100,000^  on  Bombay.  The 
minimum  quotation  was  fixed  at  Is  lid  on  all  the  three  presi- 
dencies. Tenders  on  Calcutta  and  Madras  at  Is  llfd,  receive 
about  54  per  cent.,  and  those  on  Bombay,  at  Is  ll^d,  about 
1 1  per  cent.     Above  these  prices,  allotments  are  in  full. 

The  50,000Z  Durban  Corporation  8  per  cent,  debentures 
(Natal)  were  not  applied  for,  and  it  is  understood  that  the 
question  of  re-arranging  the  loan  is  under  consideration  by  the 
Board  of  the  London  and  South  African  Bank. 


Miscellaneous. — In  reply  to  the  letter  addressed  by 
Messrs  Baring  to  Paris  concerning  remittances  on  Mexican 
bondholders'  account.  Count  de  Germiny  has  stated  that  the 
remittances  received  on  English  account  have  been  deposited 
at  the  Caisse  des  Depots  and  Consignations,  pending  the  arrival 
of  instructions  for  which  he  has  applied. 

The  mail  from  Guayaquil  has  brought  a  remittance  of 
584^  19s  on  account  of  dividends  on  the  Ecuador  debt. 

The  General  Credit  and  Discount  Company,  Limited,  have 
received  advices  from  their  agents,  Messrs  H.  L.  Boulton  and 
Company,  La  Guayra,  advising  remittances  of  30,782.59  dols. 
on  account  of  the  Venezuela  6  per  cent,  loan  of  18G4. 


COURSE  OF  THE  EXCHANGES. 


Time. 


Tuesday. 


Amsttrdiiu  m« 
Ditto       

Hotterdam...        ;.. 

Antwerp    

Brussels     

Hamb,  rg 

Paris  ...       ... 

Ditto       

Marseilles 

Frankfort  on  the  Main 

Vienna       

Trieste       

Petersburg 

Berlin        

Madrid       

Cadiz         

Leghorn     ...       .,. 

Milan         

Genoa        

Naples        

Palermo     

Messina      

Lisbon        

Oporto        

Rio  Janeiro  ... 

New  York ...        m. 


short , 
3  ms. 


short, 
3  ms. 


Prices  negotiated 
on  'Change. 


11  17 
11  19 
11  19 
25  35 

25  35 
23  8i 
8»  12j 

26  30 
26  35 
119| 
13  ID 
13  10 
31 

6  mi 

48 
40 

26  875 
28  874 
26  87  { 
2ti  875 
26  87i 
26  871 
62 
52 


11  17i 
11  19i 
11  19i 
26  40 

25  40 
13  ai 

26  20 

25  37i 

26  40 
1201 
13  20 
13  20 

311 

6  26i 
48i 
48J 
26  92i 
26  92i 
26  92J 
26  92J 
26  92i 
26  92J 
62J 
SH 


Friday. 


Prices  negotiated 
«n  'Change. 


11  17 
11  19i 
11  19j 
26  40 
26  40 
IS  9 
24  15 
26  35 
26  37} 
12Ci 
13  IS 
13  15 
31i 
6  2.5} 
48 
49 

26  90 
36  90 
26  90 
'26  90 
26  90 
20  90 
62 
52 


U  17J 
11  19i 
11  ]9f 
26  45 

25  45 
13  9J 
25  25 
25  40 

25  45 
120J 
13  25 
13  25 
31i 

6  26i 

48i 

49* 

26  97J 
26  97i 
26  97J 
26  974 
2C  97J 
26  97i 
Mi 
62i 


FOHEIQN  RATES 
Latest 
Dates 
Patls Mar.  22  ,..„ 

Antwerp 

Amsterdam 


Hamburg — 

St  Petersburg...  — 

Lisbon — 

Gibraitar — 

New  York 
Jamaica  ••< 


22  , 
22  . 
22  , 
22  . 
22  . 
22  . 
19 
16  , 
21  , 


Feb.  23  . 

—  —    23  . 

—  —    23  , 

Havana  Mar.    3  . 

Rio  de  Janeiro  Feb.  24  . 

Bahia  —    28  , 

Pernacabuco  ...  Mar.    1  . 
Buenos  Ayres...  Feb.  14 

Singapore   —      7  , 

Ceylon —   16  . 

Bombay Mar.    8  . 

Calcutta —      7  . 

Hong  Kong Feb.  27  , 

Mauritius —    25 

Sydney    —      8 

Valparaiso —     3  . 


OF  EXCHANGE  ON 
Rates  ot  Exchange 
on  London. 
25  15 
25  22J 
25  174 
11  85 
11  80  1 
13  74 
13  CJ 
32 
634 
491  } 
108{ 
3  per  cent  pm 
24  per  cent,  pm 
14  per  cent,  pun 
14  144  pm 
23»  } 
23444 
24  44 
504  i 
4s  6fd  6d 
2}  3  per  cent 
23  04d 
23  OJd 
4s  4id 
14  per  cent 
14  i>er  cent 
454  6 


LONDON. 


8    ays'  sight 

8  month's  dato 

8  days*  sight 

8  — 

2  months'  date 

8  days'  sight 

8  mouths'  date 

8  — 

80  day'  sight 

8  month*'  dates 
Sterling 
80         — 
60  — 

90  — 

60  — 

60  — 

60  — 

60  — 

60  —J 

6  months*  sights 

6         — 

6         — 

6         — 

6         — 
90  days'  sight 
30         — 
60         — 


COMPARATIVE  ^EXCHANGES. 

The  qnotation  of  gold  at  Paria  is  about-  at  par,  and  the  short 
exchange  on  London  is  25f  15o  per  1/  sterling.  On  comparing  these 
rates  with  the  English  Mint  price  of  3/  ITs  lOJd  per  ounce  for  standard 
gold,  it  appears  that  gold  is  nearly  1-lOth  per  cent,  dearer  in  Paria 
than  in  London. 

The  course  of  exchange  at  New  York  on  London  for  bills  at  60  days' 
sight  was,  on  the  18th  inst.,  about  108J  per  cent.  At  this  rate,  there 
is  no  profit  on  the  importation  of  gold  from  the  United  States. 


POST  OFFICE  ANNOUNCEMENT. 
Notice  has  been  given  that,  in  accordance  with  an  arrangement 
eifeoted  with  the  United  States'  Post-office  Department,  the  steamships 
of  the  North  German  Lloyd  will,  on  and  after  the  2d  April,  leave 
Southampton  every  Tuesday  instead  of  Wednesday,  as  heretofore ;  and 
Now  York  every  'Thursday  instead  of  Saturday,  carrying  the  United 
States',  English,  and  Continental  mails. 

The  African  Steam  Ship  Company  having  established,  o.xporimontaUy, 
a  line  of  extra  Steamers  to  the  West  Coast  of  Africa  leaving  Liverpool 
on  the  10th  of  each  month,  arrangements  have  been  made  for  the  con- 
veyance of  mails  by  those  steamers  in  addition  to  the  mails  which  ai'e 
already  made  up  for  conveyance  by  the  packet  of  the  24th  of  each 
month.  Additional  mails  will  accordingly  bo  made  up,  until  further 
notice,  for  dispatch  from  Liverpool  ou  the  10th  of  each  month  for 
Madeira,  Sierra  Leone,  Cape  Palmas  (Liberia),  Accra  (Gold  Cost), 
Lagos,  Bonny  River,  Fernando  Po,  and  Cameroons ;  and  all  letters,  &c., 
posted  in  time  will  be  forwarded  in  tho.-io  mails.  Such  letters,  <&o.,  will 
bo  chargablo  with  tne  packet  rates  of  postage. 
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BANKERS'    PRICE    CURRENT. 

PRICES  OF  ENGLISH  STOCKS. 


Sat. 


Hon. 


15s  p 

188  p 


S  per  Cent  Con»>l) 91  j  1     fil  1 

Do.  lomccoant  Apr.  10 Oil         Mi 

»  Btr  Cent.  Hcducea  891  xd 

New  «  per  Of  nt  «»}  I  »<)| 

New  8)  per  Cent  Jnn.  1894 90J 

New  2]  per  Cent.  Jan.  1894  ... 
New  6  per  Cent  Jan.  1873  ... 
Annultlea,  Jan.  1880  

1)0.  April  18S.5 

Do.CRcilSonTcl.)  Auf.  1908 
ExchcqucrBlll«,l,0OW  4  prcut  lis  148p 
Dllto  SO  1     — 

Ditto  lOO;  A200I     — 
B«nk  Stock,  llj  prct  last  lif-yt 

Do.  for  account  Apr.  10 

Indian  Covcniment  Securities. 
Iniila  Stock,  10  j  p  c  April  1874 

Do.  for  account  Apr.  10 

Do.  6  per  Cent  July  1680  ...  ICSJ  0 

Do  4  per  Cent  Oct  1888 

Do.  do.  Certificates 

ho.  Enfaced  Papcr4  pr  Cct.t  jSJ  J 

Do.  do. .')  pr  Cent  Jan.  18721 

Do.  do.  SJprCent  May  187»|107i 

Do.  Dchcnt  6  p  0  Aug.  1873 

Do.  Bonds,  6  percent  l,0OO«42s  p       128  p 

Do.  Do.  under  1,0001 


Tnei. 


90111 

OH 
xd  S9|  i  xd 
xd89{  Jxd 


Wea. 


91  90{ 
91i  * 
89}  i  xd 
891  }  xd 


m 


Thnr. 


1<>8   p 
148   I'^sp 

14s  Usn'.ni  !6sp 
■'43 


SIBJ 

109i"l 
93  a  xd 


10  J 


21.5J  17 

los'" 
looj" 

44s  Ss  p 
4f>S  p      j 


»1  i 
9U« 
89i  t  xd 
891  (xd 


18s  p 


rtx. 
n  i 

911 

89{xd 

sOJxd 


217 
109i"l0 


103  i 
108  7} 
103} 
438  p 


12  9-16 

18s  l/isp 


218  17 


110  9J 
aii  xd 


103  i 


f2s' 
2s 


PRICES  OF  FOREIGN  STOCKA 


Sat 


81i 


Arjentiiic  Republic  6  per  cent 

Austrian  liomis  1869 

UrazlUan  6  per  cent 

Do.  4}  per  cent  18«2, 1888,  and  1860 

Do.  41  per  cent  1863  

Do.  S  per  cent  1865 

Do.  ICO/  Bonds         „ 

Buenos  Ayres  6  per  cent     

Do.  1  per  cent  (Defcircd  3  per  cent) 

Chilian  6  per  cent      

Do.  3  per  cent         

Do.  4j  per  cent       

I      Do.  6  per  cent  A 

Do.  6  I  cr  cent.  B 

Do.  <i  per  cent.  1867 

Do.  Scrip,  lOf  paid 

Colombian  6  per  cent 

Danish  8  per  cent  1826        

Do  4  per  cent  1850  and  1861 

Do.  4  percent  1863  

Do.  6  per  cent  1864 

Do.  6  per  cent  Govemmnt  Drben.  1855-8 
Do.  6  per  cent  Governmntneben.1869-72 
Do.  6  per  cent  Govemmnt  Deben.lS73-77 
Danublan  Trincipalities,  7  per  cent. 
Equndor  New  Consolidated  1  per  cent 
Do.  Provincial  Land  >y arrant      •«. 

Egyptian  7  per  cent 

Do.  Second  Issue    .«        

Do.  100/  Konds        

Do.  1864, 7  percent 

Do.  100/  Bonds        

Do.  Govimnient  Railway  Debentures  7  pe 
Greek  5  p  c  1824-25.  ex  Coup.  orig.  attacbd. 

Do.  Coupons 

Italian  6  per  cent  1865  

Do.  6  per  cent  (Marcmmana  Railway) 

Mexican  3  per  cent 

Do.  16C4        

Do.  6  per  cent  Anftlo-French  ... 
Montcvidean  European  6  per  cent ... 
Moorish  (Imperial)  5  per  cent 

New  Grei  ada 

3  per  cf  i.t  ditto        

Do.  Deferred 

Do.  Land  Warrants  (Ho'tares)  _ 

Peruvian*  percent  18C6     

Do.  4i|crceut      j    ... 

Do.  4i  per  cent  (Ciibarren)        ... 

Do.  8  i^er  cent  •» 

Do.  4  J  per  cert  1862  ... 

Portuguese  3  per  cent  1853 |    ... 

Do.  3  per  cent  1866,  67,  69,  CO,  62,  and  63|414  2 

Rutsian  6  pet  cent  in  £  Sterling ... 

Do.  45  percent  1860  ... 

Do.  4  j  per  cent  18110         ... 

Do.  3  per  cent  1859 

Do.  6  per  cent  1862 

Do.  6  per  cent  1864 

I'o.  5  per  cent  Auglo-Duth  1866. 

Do.  do,  46/  paid       

?«Tdiiaaii  6  per  cent 

Sianish  3  per  ce>.t    ..        

Do.  3  p'ci  cent  Dcfened 

Do.  Fatsive 

Do.  Ctm.  Cert  of  Coup,  not  fundtd 

8'«cdi!h4J  pir  cent  1864      

Tuihitb  Spercent  1864      

Do.  6  per  cent  1S68 

Do.  dc.  ICO/  Bonds 

De.  C  per  cent  1862 

Do.  luui  Bends       

Do.  C  ptr  iiiit  1860 

I'o.  6  jjcr  cmt  i8e6 

Do.  6  |er  («.nt  ISfab 

Do.  4  ^.er  eiut  Oubihitteea         

Vecczccu  Upcrcuil 

Do.  l>  ptr  cent  1862 

Do.  n  pvr  cent  1864 

iJo.  IJ  HI  cent        

Elvidenes on  Uie  above  payable  In Lonlon, 
Auwilan  6  per  cent  Ex.  10  Ocrlnt 

n„,°;,''f'""''tx.l-6trancs     

ll«l.au  4  t«  «ki.  iM.  tx.  2»  ltu.<»     II.  JSJ 


Mon.    i-ues.   Wed.   Thns.      Fri. 


60  66 

H  xdi7-.'J  xd 
73}  xd 
791 


61$ 
82'" 


63j  xd 


82ixd 
81  xd 
83J  xd  m  xd 
83i 


721  xd 

73Jxd 


811  S 


66i 

66 
2f  xd 
3xd 


8» 
86  31 


65Z 
7Sxd 
73}  xd 


99!  xd 
Sli 
6}  I 


815  i 


13} 


65 


84} 


83}  4 
4    84}  } 

8U 


74H 


13} 


17f  t 


94 


.  «si  i 

.  90j 


.7b  i    ; 

.;'6} 


31}  i    S9J  1 


84 
84} 


I'll 


(i5} 


i-2  1}    42}  lJ41i  i 

87}  xd  S7j  xu;S;«  xd 

•     '  S8 

S8Jfj 
8tli"9 

84i" 
H 

6}" 

i4i  xd 

Ii8(  xd 
66}  } 

sot"} 


9  8} 

'*..  *    III 

8}  {  |8si  8 

'>»  91}  } 

8«(  S  e8i  i 

41} 


311 

ui" 


165}  ti 
66}  } 


2.'i2 

14} 

61  xd 
66|  6} 
30}" 
iSJ* 


43} 


82}  xd 
815  xd 

'i 

81} 
16} 

i'i' 

63} 


81}  xd 

Soj'xd 
84  3J 

4S 
2  11 


94 

m 


65  f 


17} 


13}  I 


li 

SS|  } 
91} 

8Sj  } 

■  *i 


31} 

i<r 
«}" 

4  Id 

46}"| 

66 

30}"} 


23 
31} 


87} 
Mt  i 


Mil 


66} 


»M 


88 
•Mi  1} 

i 

31 

n'i'u 


56} 


m 

99}" 

0} 

22} 

i^i}   t 


64} 

«:} 

6.} 


JOINT  STOCK  BANKS. 


66 
66  g 
2ixd 


No.  of 
•bares 


60000 
10000 
40000 
100000 
40000 
16000 
80000 
12500 
9600 
10000 
25000 
10000 
80000 
20000 
20000 
4O0OO 

30000 

60900 
90000 

40000 
160000 
60000 
16000 
20000 
40000 
800(0 
5C000 
SUOOO 

20000 

22500 

202600 

6000 

6000 

100000 

600000/ 

2C000 

15000 
22C00 

60U0 
20000 
20000 
60000 
87600 
72000 
26000 
10000 

6000 
(0000 
10000 

6C0C 
80000 
20000 

8040 
100009 
30000 
10000 
66000 
50000 
61,000 
64000 
60000 
22269 
20UU0 

4000 
20OUU 
17063 


Dividends 
Derannum. 


5/  per  cent 
■>l  per  cent 
6/ per  cent 


14/ pr  cent 
6  per  cent 
6  per  cent 
18/  pr  cent 
per  cent 
10/  pr  cent 
17/  pr  cent 
6/  per  cent 
6/  per  cent 
"  per  cent 

10/  pr  cent 

10/  pr  cent 
12/  prcent 
6/  per  cent 
6  per  cent 
'i  per  cent 
5/  per  cent 
6/  per  cent 

5/  per  cent 
3  [.er  cent 
7/  per  cent 


Hainea. 


6108 
6u000 
lOOOO 
80900 


8/  per  cent 
10/  pr  cent 
6/  per  cent 
6/  per  cent 
6/  percent 
5  per  cent 
10/  pr  cent 

7  per  cent 
7  per  cent 
15  per  cent 
15  per  cent 
6  per  cent 
8/  per  cent 
28  nr  cent 
26/  pr  cent 
4  per  cent 
6/  per  cent 
7/  per  cent 
32/  pr  cent 
'i  per  cent 
6/  per  cent 

4/  percent 
6/  per  cent 
10/  pr  cent 
10/  pr  cent 
22.  pr  cent 
22/  pr  cen; 
13/68  8d  PC 
18  per  cent 
6-  per  cent 
12/  prcent 
6/  per  cent 
iQl  pr  cent 
20/  pr  cent 
10/  pr  cent 
4/  percent 

4/  per  cent 
"  pr  ceul 

20/  pr  cent 


Apr,  Limited  (B) 

Albion        

Alliance  Limited 

Anglo- Austrian     

Anf<k»-Kp:,*ptifln  Limited 
Anglo-Italian  Limited    ... 
Anstralasia  ..        .. 

Bank  of  British  Colnmbia 
Ditto  New  issued  at  2/  pm 

Bank  of  Eirypi    

Bank  of  Otatro  Limited  .. 
Bunk  of  Victoria,  Australia 
Bank  of  New  Zealand  ... 
British  and  Californian  Limited... 
British  North  America  ... 
Cliarlered  Rank.  India,  Aus- 
tralia, and  Cbina       

Chartered  Mercantile  of  India, 

London,  and  Cbioa 

City 

Colonial     

Commercial  Bank  cf  Canada    ... 
Consolidated  Bank  Limited 

Do  New 

Delhi  and  London  Bank,  Limited 

East  I.«ndon  Limited      

Eastern  E.NChangc,  Limited 
English  and  American,  Limited 
English  Bank  of  Rio  de  Janeiro,L 
EnKlish,  :3cc't!«b,  ft  Austraiiau 

Chartered         

English  and  Sweduib  Limited 
Imperial,  Limited..,. 

Imperial  Ottoman 

Ionian         ..,        

DiltoNew  

Land  Mortgage  Bank  of  IndiaLim 

Do  6p  c  Debeii.  1S04,  for  SO  yrs 

London  Bank  of  Mexico  &  South 

America,  Limited 
London  and  Brazilian  Limited ... 

Do  New 

London  and  River  Plate,  Limited 
Ditto  New,  issued  at  1}  pm 

Ditto  New         Co        

London  Clirtd  Bank  of  Aoitrai. 
London  and  County 
London  Joint  Stock 
Xx)ndon  and  South  African 
London  and  South  Western  Lim. 
London  and  Venezuela  Limited.. 
London  and  Westminster 

Merchant  Bank  Limited 

Ditto  New         ...        ,„ 
Mercantile  and  Exchange  Limtd 

Metroi)olitan  Limited     

Midland  Bank  Limited 

National  of  Australasia 

National  of  Liverpool  Limited  ... 

National  Provincial  of  England 

Ditto  2nd  and  3rd  issue         ... 

National 

New  South  Wales 

North  'Western     

Oriental  Hank  Corporatloi] 
Provincial  Banking  Corpor.  Lim. 
Provincial  of  Iralaad      .. 

Ditto  New         

South  Australia   .. 
Standard  Bank  of  British  Soutb 
Africa  Limited        «. 

Ditto  New  

Union  ot  Anstraltt, 
Union  of  Ireland  Limited 
Union  uf  London 


Prle« 

SbarM. 

FkM. 

Mraosre 

£ 

£ 

•  d 

10 

•  •• 

..• 

80 

15 

0    0 

7}  8} 

100 

26 

0    0 

18 

7 

20 

6 

0   T) 

80 

,20 

0    0 

ISM 

20 

15 

0    0 

8}l 

40 

40 

0    0 

64)  6 

30 

20 

0    0 

11  13 

20 

8 

0    0 

1 

26 

26 

0    0 

32  4 

20 

10 

0    0 

0  i 

60 

26 

0    0 

37  » 

10 

10 

0    0 

18  19 

80 

7  10     0 

6  0 

80 

50 

0    0 

48  50 

20 

20 

0    0 

16 

25 

25 

0    0 

31 

20 

10 

0     0 

13  i 

100 

n 

0     0 

20.Us 

20  n  0 

•  ■■ 

10 

4 

0    0 

Ht 

10 

3 

0    0 

SSI 

60 

26 

0    0 

80 

8 

0    0 

2}  31 

ml 

20 

5 

0    0 

80 

10 

0    0 

6} 

20 

10 

0    0 

8}»1 

20 

20 

0    0 

17 

6I> 

25 

0    0 

14  1.5 

100 

20 

0    0 

22  4 

20 

10 

0    0 

81 

25 

26 

0    0 

213 

25 

6 

0    0 

2i31 

20 

4 

0    0 

2i 

100 

100 

0    0 

82  1} 

60 

20 

0    0 

n 

100 

4.i 

0     0 

27  9 

20 

■7 

10    0 

4}S 

100 

40 

0    0 

43  3 

25 

10 

0    0 

10  11 

25 

10 

0    0 

10  11 

20 

20 

0     0 

22  3 

60 

20 

0     0 

56}  } 

50 

III 

0     0 

42 

20 

20 

0    0 

"f 

100 

20 

0    0 

18  19 

50 

12 

10    0 

}  2} 

100 

20 

0     0 

93} 

lOO 

26 

0    0 

l«  17 

100 

20 

0    0 

9  11 

60 

12 

10  0 

316} 

10 

10 

0    0 

8  9 

100 

20 

0    0 

18}  19} 

6 

4 

0     0 

6  6 

100 

15 

0     0 

141  15} 

100 

42 

0     0 

20 

12 

0    0 

60 

30 

0     0 

63  6 

ao 

20 

0    0 

44  6 

20 

7  10    0  1 

7i  8} 

25 

15 

0     0 

42 

60 

10 

0    0 

3  4 

too 

25 

0    0 

83  5 

10 

10 

0    0 

26 

26 

0    0 

26  8 

100 

25 

0    0 

13j  14} 

100 

10 

0    0 

4 

26 

26 

0     0 

46  8 

100 

22 

0    0 

12  14 

M 

16 

0    0 

44 

COLUNLAL  GOVERNMENT  SECUKlTIEfi. 


Amount  I  Dlv.  pei 
of  Loan,  llf-year. 


£ 

8U000 

100000 
i 
3 
i 

2214808  H 
886SU8  2} 
HOOOOt  J 
3 
i 
...       3 
2,.4000i2} 
llAKX;o!3 
260UOO;3 
100001.1 13 
MNXHi  21 

20000013 
200000  3 
SOOliiJO  3 
1166UI  J 
lk6UW  i 
11^6800  .rl 
36?li>00!^| 

i6Vlajv,i3 
lOOOOOvjii 
6000',1,|J 
lAtH,|3 

26om  3 

XOOCUl 
18  02j< 

7616.0  -' 

33i0.l, 
8661. 00 
7V0V<;00 


prct 
pr  ct. 
prct, 
prct 
pr  cL 
prct 
pr  ct, 
pr  cu 
pr  ct 
prct 
prct 
prct 
pr  ci 
prct 
pr  tt 

pr  cu 
prct 
pi  ct. 
prct 
pr  ct. 
pr  cl 
pr  ct 
pr  et 
pr  CL. 
pr  a, 
pr  ct 


Name. 


Paid. 


1^ 

jrct 

3 

prct 

J 

p:  iX. 

■J 

pre. 

i 

or  CI 

J 

p    Cl 

i 

pr  c. 

i 

pro 

3 

prct 

British  CoIumb:a,  6  per  cent,  Dec.  31, 1872 

Do.  do.  do.      lS\)o 

Canada  (iovemmt  6  per  cent.  Jan.  &  July,  1977-64 

Do,  6  p«r  cent.  Feb.  and  Aug 

Do,  6  per  cent.  Marcli  aod  ije[tt. 

Do.  6  jierccut.  Jan.  and  July 

Do.  fi  i)er  cent.  Inscribed  Stock  ' 

Cape  of  Good  Hope,  ti  per  cent.  Dec.  1873  

Do.  do.  Apr.tOct,lsyo-iyoy 

Do.  do.  do  1880-30: 

Do.  do.  Jan.  &  July,  1890-1 

Do.  b  pr  ct.  16  April  J:  16  OeU  I'JOO 

Ceylon  November,  lb08,  e  per  ceuu 

Da  1878,        do.       ^ 

Do.  1872,        do 

Madras  Irrigation  and  Canal.  Buarautetd  6  jier  cent' 

Mauiitius,  b  per  ueiiU  I87u,  Jan.  and  July  

Do.  1873,  do.  I 

Do.  IfrSi',  May  16  and  Nov.  16   ...I 

Do.  18^5,  Feb.  and  Aug. 

^atal  Government  6  percent  ' 

oow  UrunswicK  (iovcruuii,  ti  per  cent.  Jan.  &  Jul>  i 

iNewiiouUi  Waie«Go\.6  perceaU  1871-^  ,JauJ:JuI> 

Do.  do.     6  yr  cent.,  lt>88-if;;,JaiiJ£July| 

New  i^enland,  6  per  cenu 

Do.  6  per  cent. 

Do.  6  i^trctnt.  18^1,  March  anu  fiCfit.  ...} 

l)o,  (j  per  cent.  iSUl,  June  and  utc .j 

Do.  ti  percent.  18yi  ( 

.^ova  ocotiaGuvcrumeni,  6  per  cenu  dteriiu^  io79...l 
^ue^iiaiaiiU  Uuicrnuient  6  per  ceuu  Jan.  auu  July. 
),  AusiiHliHU  uov.  6  percent  isus-ti9,  Jan.  and  Jui^' 
Dm  do.        1678  and  upftardd,Jaii«Wui> 

f'ictoria  Governuient,  6  i>CT  cenudan.  ukd  July 

Do.  IM'l,  t;  i>er  cent  Jan.  &  Jul> 

JUu.  6  fier  cca;.  April  aiid  Oct.  ... 


Price, 


£ 

100 

... 

100 

... 

J90 

i.8} 

I.Tfl 

98 

130 

»; 

100 

t«» 

100 

86 

100 

103 

100 

106 

IPO 

10« 

100 

10& 

100 

92 

100 

If  3 

100 

108 

10} 

Its 

20 

20 

100 

lt;4 

100 

116 

100 

lOS 

100 

106 

100 

99 

100 

»«} 

lUO 

94 

100 

86} 

100 

101} 

100 

Wt 

1(10 

1.0 

10!) 

101} 

100 

.M 

100 

98 

100 

til 

lot 

... 

100 

1U7  - 

10  < 

... 

llli 

106} 

lUO 

l08i 
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IN8DRAT/CE  COMPANIES. 


Wo.  of  Dividend 
Bharos.  per  nnnum 


85000 
60000 

loono 

2400'' 

300f 

80000 

XOOOl 

5000 

60000 

4000 

6160 

40000 

100000 

10000 

20000 

10000 


500P 
50000 

2000 
23000 
2OO0O 

2400 


7  per  cent, 

...  ^ 
Hi  prcent; 
6  per  cent' 
10  per  cent' 

9  per  cent 
.5  per  cent 
7j  percent! 
40  pc  &  bs, 
4|per  cent] 
5  per  cent 
a  per  cent 
7!  2s  6(1  pc 
71  28  Cd  pc 

10  pr  cent 


10000  6  per  cent 
"'  0  -5  per  cent 
0  5  per  cent 
0  .>  7er  cent 
0  5  per  cent 
;i  5  per  c  nl 

r  42  per  cent 

750C  8J  per  cent 
13463  30  per  cent 
ftOOOOjlO  per  cent 
10000|-1J  per  cent 
10  OOOilO  per  cent 
a0000|'|per  cent 
49626  6  per  cent 
S81752)!40  per  cent 
!6862j20  per  cent 
20000  6  per  cent 
40000!6  per  cent 
1000015  per  cent 
JOOOO  5  per  cent 
eOOOollO  percent 
SOOOO'S  per  cent 
10000  44iprccni 
4941016  per  cent 
40000  10  p  c  &  bs 


400CC 
40000 


J500 


60  per  cent 


2  per  sliare 

3  per  share 
m-.-^O  V2i  prcent 

SOOOOO  f  5  per  cent 

•g9SSo;iO  percent 

100000  163  prcent 

1600 1 GSf  prcent 

M.       6^  percent 

4000 

100000  20  per  cenl 

412005  per  cent 

6000  24j  prcent 

tOOOOUi  percent 


Hamea 


Albert  Medical  Life  *  Family  End. 
Alliance  British  and  foreign 

Do.  Marine  

Atlas  ..         ..         ..         .. 

ArgnsLlfe    ., 

British  (fc  Foreign  Marine  Limited 

Church  of  England  ..         .. 

Clerical,  Medical,  ft  General  Life.. 

Commercial  Union 

County         

Crown..        ..         ..        .. 

Eaglo  ..         .  

Emp're  Marino  Limited     ... 

Etjoityand  Law      

EnKlisli  and  ScottlKh  Law  Lif* 
English  and  Scottish  Marine  Lira... 

General         .  

Gresham  Life  

Guardian 

Hercules  Fire,  Life,  and  Marine ... 
Ditto  

Homo  &  Colonial  Assurance,  Lim. 

Imperial  Fire  

Imperial  Life  ••         ••         *. 

Indemnity  Marint  ..        ^» 

Law  Fire 

Law  Life       

Lancashire 

Legal  and  General  Life       . 

Lpool  <fc  London  &  Globe  (i;  Anns).. 

Liverpool  andLondon  Fire  &  Lite 

London         

Lonccn  &  Caledonian  Marine  Lim. 

London  and  Lancashire  Fire 

London  and  Lancashire  Life 
London  and  Provincial  Law 
London  and  Provincial  Marine    ... 

London  and  Southwark     

Marine  .         ..         •* 

Maritime  (Limited) 

North  British  and  Mercantile 

Ocean  Marine  

Oriental  and  General  Marine 

Folican  .        ..        ••        *. 

Phcenlz         

ProvidentLlfa         

Rock  Life 

Uoyal  Exchanff6      ..         •• 

Koyal Insurance      

Union ■         ..         .. 

Sun  Fire         ,.        ..         •■ 
Do.  Life 

Thames  and  Mersev  Marine  Lim.. 

Union  Marine  Limited       ...        ... 

Univernal  Life         ••        ..        .. 

Universal  Marine  Limited... 


Sharea. 

~~£~ 

20 
100 
100 

50 
100 

20 

60 
100 

50 
100 

60 

60 

10 
100 

50 
100 
100 

20 
!00 

10 

10 

60 
500 
100 
100 
100 
100 

20 

60 
1 

20 

25 

25 

25 

10 

SO 

20 

60 

too 

10 
60 
26 
26 


PaM. 


£     a 

3  0 
II  0 
25     0 

6  16 
35    0 


30  II 

5  0 
2    0 

6  0 
a  10 

0 


100 
6 

Stock 

20 

200 


20 

50 

IJO 

20 


0 
0 
0 
0 
0 
0 
0 
0 
0 

1  10 
83  17 

2  0 
8    0 

1  0 

2  0 
12  10 


5    0    0 


2  10 

1  0 
4  17 

2  0 


0 
0 
0 
6 
0 

2  10    0 
32    0    0 


10    0 

0  10 

All 

3    0 

20    0 

All 

Ail 

2    0 

6     0 

10     0 

6    0 


I'riee 

pershfiS 


61 


19i 
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AMERICAN  STOCKS. 

The  annexed  quotations— 48  Cd  to  the  dollar — are  taken  from  Mr  E.  F, 

Satterthwalte's  circular  issued  on  Wednesday  last:— > 


Bid.     I  As&:ed. 


Bonds   and   Shares   having  Interest   and    Dividends  payable    in 

America. 
United  States  5  per  Cent  Coupon  Bonds,  1874        

Ditto  6  per  Cent.  Coupon  Bonds,  1881 

Ditto  6  per  Cent.  Coupon  Bonus,  (5.20's)  1SS2  

Diito  6  per  Cenl.  Coupon  Bonds,  lSt5  

Fennsylvanta  5  per  Cent.  Coupon  Bonds        ...        ...        

Ditto  Five  per  Cent.  Stock        

Virginia  Six  per  Cent.  Bonds       44i 

Atlantic  and  Great  Western  (Ohio  Section),  First  Mortgage,  1876  ...  35 
Detroit  and  Milwaukee,  Seven  per  Cent.  l8t  Mortgage  Bonds,  1785  46 
Erie,  7  per  cent.,  First  Mortgage,  1807 

Ditto,  7  per  ctnt.,  Second  Mortjrage,  187&      , 

Ditto,  7  per  cent.,  Third  Mortgage,  1883      

Ditto,  7  per  cent.,  FourtJi  Mortgage,  1880      ,        ... 

Ditto,  ?  per  cent.,  FUth  Mortgage,  i88S         

Ditto,  7  per  cent.,  Preferred  Stock      

Ditto  shares,  lUO  dollars «        40i 

Illinois  Ceutral,  First  Mortgage,  7  per  cent  Construction,  1875    ...     73 

Ditto,  100  dollar  shares,  all  paid  , 

Ditto,  ditto,  paid  up  in  full        

Ditto,  Cai.ceutd  Bond  Scrip  5  dollars  each , 

Jolict  and  Northern  Indiana  8  percent.,  1st  Mortgage,  1874,  gua- 
ranteed by  Michigan  Central 

Michigan  Ccuual,  8  per  cent.,  convertible,  1869,  Ist  Mortgage         .. 

Ditio,  sinking  tuna,  1882,  Ist  Mortgage  

Ditto  shares,  100  dollars 
Michigan  Souihern  ana  Northern  Indiana,  7  per  cent  Slnkinir  Fund! 

1886  .7.         f. 

New  York  Central,  7  per  cent  Bonds,  1804      

Ditto  6  per  CL-ut.,  Smking  Fund,  1883  « 

Ditto, 7  per  cent.,  Smttiug  fund,  1876  

Ditto,  7  per  cent.,  Sinkuig  Fund,  convertible  to  18t>9         ,„ 

Ditto  bhaics,  100  djllars  i 

Pennsylvania,  6  per  cent,  1st  Mortgage,  1880  ) 

Bonos  having  l*rincipal  and  Interest,  payable  in  London,  at  tixed 

rate  of  Exchange. 
Atlantic  &  Gt  Western  (JSew  York  Scctjun).  1st  Mortgage,7  p.c.  1879 

Ditto,  U  t'tinsylvaiiia  Section),  1st  Mortgage,  7  per  cent,  1877    ... 

Ditto,  ^^fcv.'  ^oikttciionj  Second  Mortgage,  1881 

Ditto,  ^I'euruylvi'.nia  iretiiori),  Second  Mortgage,  1882     

y.uoiatiODs  ailculattd  and  iionus  redfteineu  at  48  t;d  per  dollar; 
,,  iiiterctt  payable  at  4s  per  dollar. 

Marietta  and  Cincmniiti,  Ist  Mortgage,  ?  per  cent,  1891        

t^uotatiuns  ealtulaicd  at  4s  bd  p  dul ;  Interest  payable  at  4s  p  dol. 

liiuiois  Central,  is  , Mortgage,  ti  per  cent,  Construction      

quoiaiioaii  on    ihifc  issu.:  ia,Lu  ated   and  ir-rincipal  ana  Interest 
pujaitlcat  4s  -^a  per  aoliar. 


73f 


44 1 

37 

60 


40J 
76 

781 


55 

f>0 

55 

to 

60 

65 

60 

65 

66 

01 

£4 

to 

r_ 


Bond    issued  in  SierUng,  and  having  lioth  Principal  a.^d  Inteiest 
,,.     ,   .    „,  liayabieir  iAinuou  iu  tlcrliJK. 

Virginia  Fire  per  Lent.       _ 

Maryland  tive  per  Cent.    ...        ',]]       ,',"        **'  *"* 

I'anauiit,  2nd  Aiurtgiige,  \b72       ...        "*        *"        *"         " 
teouhVlvaiila,  6  per  t;enl.,  2udMortgage,'l87.i'"        ".',        '," 
Atlr..tic  aiid  Oriut  Westcin  toiiEonualca  Alu-tgago'V  per'^nt    . 
Atlantic  uiic  Cnut  W  isteiii  tertlncates  of  ijet.«u^iue.  o  per  cent, 


Uld. 
JO 


2t 


Ashed. 
66 


IKi 
1)4 


MISCELLANEOUS  SECURITIES. 


Stock  Of 
Bhares. 


Dividend 
per  annum. 


GOOOO  20  per  cent 
20O00 

46283-1/ 

6C0000( 
2000C  3S  per  cent 
40000;10  per  cent 
lOOOOilO  percent 
470015,8  per  cenl 
ISOOOi-f  per  cent 


Names. 


Anglo-American  Telegraph.  Lim. . 

Anglo-Mexican   Mint 

Atlantic  Telej,'raph «, 

Do  8  per  cent 

Australian    Agricultural 

Austral.  Mort,  Land  .fe  Finan(Lim) 
BaupTiarah  Tea  Estates,  Limited... 
Berlin  Water  Works  ^Limited) 

Do  New 


17000138  p  fhare  Bolcliow  Vnn?han,  Limited  . 


40000  5  per  cent 
10000 15  per  cent 
6000|!5spr£hre 
51617C(  5  per  cent 


12500 
60000, 
8915 
60000 
26000 
12.500 
27000 
25000 
20000 


12  pr  cent 

10  per  cenl 
10  per  cent 

10  per  cent 
7  per  cent 

20000 !  ''  P'''  '^'"'' 

3500017  per  cent 
2000015  per  cent 
40000  8  per  cent 
17600|8  per  cent 
2.500'8  per  cent 
12000| 

20000010  per  cent 

1000017  j  per  cent 

I002675(|ij  percent 

160395  [7  per  cent 

3J7000I  6  per  cent 
12500!7  per  cenl 
10000  7i  percent 
18000  10  per  cent 
20000  83  pr  share 
60000 
80000  8  j  per  cent 

llS813ilO  per  cent 

899876ill0  per  cent 
70000  i 

20000|l0per  cent 
26000 1 10  percent 
SOOOOIlosCdp  sh 
10000  6  per  cent 

2ODOO0 
2OOOO1IO  per  cent 
6000' 

100000  4  per  cent 
10  per  cent 
6  per  cent 


81000 

60000 

150000 

800000 

30O0O 

60000 

1000000 

20000 

20000 

60000 

12000 

40000 

148525 

6000 


per  cent 
pet  cen 


5  per  cent 


Bomhay  Gas  (Lim-ted) 

Ditto  new 

British  American  L.and  

Brit.<fc  I  Mafifnatic  Telegraph  (Lim) 

British  IndianTea  (Limlteu) 

British  Ship  Owners  

Canada  Company 

Canadian  Loan  and  Invest.  (Lim.) 

Ceylon  Company 

Ditto  A  shares 

China  Stm  Ship&  Lahuan  Coal,  L. 
City  Discount.  Limited 
Ci^  of  London  Real  Property(Ltm) 
Oltv  of  Milan  Improvements  (Lim) 

Ditto    

City  of  Moscow  Ga.s,  Limited 

City  Offices  (Limited) 

Company  of  African  Merchts  (Limj 
Continental  Union  Gas  (Limited)... 

Ditto 
Copper  Miners  of  England, pf7ipc 
Credit  Foncier  of  England,  LimiteJ 
(!)redit  Foncier  of  Mauritius  (Lim.) 

Crystal  Palace  

Ditto  Preference 

Ditto  C  p  c  Perpetual  Debentures 

DarjefUng,  Limited 

Discount  Corporation  (Limited) 
Eastern  Assam  Tea,  Limited   .. 
E.Iudian  Land  Credits  Fir. 'ince(L) 
East  India  Irrigation  and  Canal 

EbbwVale 

Egj-ptn  Commercial  &;  Trad.  (Lim) 

Electric  Telegraph  

English  and  Australian  Copper... 

English  and  Foreign  Credit  

Fairbaim  Engineering  , 

Fore  Street  Warehouse  (Limited)... 

Gellivara  (Limited) 

GeneralCredit  &  Discount,  Limited 

General  Steam  Navigation 

Hong  Kong  and  Chma  Gas... 

Hudson's  Bay   

Imperial  Land  Co.  of  MarseillC3(L) 

Indian  Carrying  (Limited) , 

lnternationalFinancialSociety(Lim. 
Inteinalional  Land  Credit  (Lim)... 

Italian  Land 

Italian  Irrigalion  iCanalCavour)... 
Do.  6  p  c  Bds  red  1870,  issued  80 

Land  Securities  (Limited) 

London  African  Trading   

London  County  Land.Sr  liuilding(L) 
London  District  TelCiiyraph  (Lim).. 
London  Financial  Association(Lim) 
London  General  Omnibus(Limited) 
LoEdon  and  Glasgow  Engineering 
Iron  Ship,  Limited 

30000         .-         Marine  Investment  (Limited)  

12500  10  per  cent  MauriiinsLana,Credit,ifcAgcncyLm 

12000'3  per  cent  Mediterranean  ExtensionTeL(Lim) 

lOOOOllO  percentjjicrchant  Shipping  (Limited)  

600000/6  per  cent  Milhvall  Frechod  Land  &  Docks,  L 

40000  6  per  cenl  Millwall  Iron  Works 

22500|,5i  per  cent 
12000(.;2U,er  cent 

40000  M  per  cent 

20000 
6000 
6600 

26000  7 J  percent 

5 1000 '5  per  cent 

20000  10  per  cent 


to  per  cent 


20000 

16000 
187176/ 

20000  10  per  cent 

auoOU  5J  percent 

30000  as  percent 

60000 

26000  8  per  cent 

10000 

378001 

11800 
eoooouiL'j  percent 

3uU0u|.l  i'cr  cen; 

20000:11  percent 

looooj 

lOOOoj 

u4000i7  per  cent 

aOOOu'lO  percent 

ItOOollGs  prcent 
SiniooOillOjjer  cent 

40000! 

aooouii  per  cent 

200O0JJ  per  cent 

1-1200 
265UU0/ 

7iO'.t 

10168 

27iS2 

60O01- 

£0000 

30U00 

20000 
suuu 

loaaouo/ 

20001. 
2o00u 

I 


i  yi.Y  cent 
li  per  ceLt 
c  per  cenl 
to  pr  ceni 
.0  pr  ceul 
10  per  cenl 
t  per  cen I 

10  pr  cent 
Jls  p  cent 


Natal  Land  ,is  Colonisatn  Co.  (Lim.) 
National  Discount  Co.  (Limited)... 

Do  New,  iss  at  5  pm,  I  i  to  be  pd 
Ni.tional  Steam  Navigation  (Lim), 
Nerbudda  Coal  and  Iron  (Limited) 

Ditto  New 

New  Consolidated  Disconnt  (Liin) 
NewQuebradaLand,  Rail.,<fcMin,L 
New  Zealand  Loan  and  fliercaniile 

Agency,  Limited 

New  Zealand  Trust  and  Loan  (Lim) 

Northern  Assam  Tea,  Limited 

North  British  Australasian  (Lim.) 

Nowgong  Tea,  Limited 

Oriental  Gas  (Limited)  

Ditto  New 

Oriental  Inland  Steam  (Limited)... 
Otago  and  Southland  Investment. 

Ottoman  Gas  (Limited) 

Panauia,N.Zeald,&  Aust.R.Mad(L.) 

Ditto  ditto  

i'eel  Kiver,  Land,  &  Mineral  (Lim.) 
Fciimsula  and  Oriental  Sceam 

Ditto.  New 

Rhymney  Iron  

Ditto  New  

Kio  «le  J  aneiroCity  lmprovmt=(J.,imj 

Bio  de  Janeiro  Gas,  Limited 

tiuyal  Mail  oieam 

Scotlisn  Australian  Investmt  (Lim) 
Smith,  Kniglil,  and  Co.  (Limited)... 
Sociele  Fiiianeiere  d'Egypt  (Lim).. 
S.AlricanMovtgage.i:iJ«ve8t.tLim.) 

oouth  Australian   Land. 

Submarine  'lelegiaph 

Ditto  Scrip 

TelegraphCoustriicdiMalnte-  (Lim) 

DllLO     

Ti  usttic  Agency  ot  Australasia  ( Limj 
trust  &  Loan  Co.  of  Upper  Ca  lada 
United  Kiilgd.  Te<egrapliCt*.  (L.U1.J 

D.tto  10  per  Cviit.  preferem;e 

Van  uieiuen's  l.aiia 

Viceroy  oi  Egypt  (Moitgage)  L^an 

v\  at'raiil  Fniuiice  ^LiUiiiusUj   

WesL  Inula  ^  I'aciliC  Steam  iLim 
W,  London  W'Uai-veb  &  VVaretiuusc 


Shares, 


£ 

10 

10 
Stock 
Stock 

25 

25 

10 

10 

10 

100 

5 

5 

60 
Stock 

20 

20 

82i 

10 

20 

20 

20 

10 

25 

30 

30 

25 

60 

10 

20 

20 

25 

10 

50 
Stock 
Stock 
Stock 

20 
100 

10 

60 

20 

60 

20 

Stock 

3 

60 

10 

20 

60 

10 

15 

10 

20 

20 
2 

20 

20 

60 

20 

100 

60 

25 

10 
5 

60 
4 

60 

6 
20 
10 
60 
Stock 
60 
10 
26 
25 
100 
20 
20 
10 

5 

26 
26 
10 
100 
10 

6 

6 
10 
10 

6 
10 

5 

Stock 

60 

60 

50 

16 

26 

20 

100 

Stock 

60 

20 

60 

25 

Stock 

1 
20 
20 
10 
20 

6 

6 
80 
100 
6U 
60 
M 


Paid. 


10    0 


10 
10)    0 
100    0 

20  10 


Price 

oersfaaie 


22  10 
5  0 
S     0 

44  0 
100    0 

13  0 
7  10 

32  10 
2  10 

10  0 
0 


12 

3 

8 
15 
SO 
25 
20 

3 

6 
20 
25 

9 
10 

100  0 
100  0 
100  0 
17  0 
20    0 

5  10 
10  0 
10  10 
25     0 

7  0 
100    0 

2  10 

7  10 

S  0 
12  0 
20    0 

7  10 
14    0 

10  0 
20     0 

11  10 
1  15 
5    0 

0 
0 
0 
0 
0 
0 
0 
0 
0 
0 


25    0 
2  10 

2  0 
10  0 
25    0 

100    0 
7  10    0 
6    0 

5  0 

3  15    0 
30    0 

6  0 
5    0 

2  5 

3  10 


3  10 
6  0 
3  10 

100   0 

4 
5 


10 
2 
5 

10 

6 

100 

60 

60 

60 

16 

25 

20 

liO 
100 

20 

10 
6 

26    0 

100    0 

1    0 

20    0 

16  0 
1  0 
6  0 
6  0 
5    0 

28  10 

loo   0 

10    0 
20     0 

10    0 


IGJ  15i 
15  16 
38i  6 
6S5  70 
17  19 
8  J 
2 

121  12 
5  1-10 
14i  161 
4  S 
2  i 
20  5 
89  93 

3*4 

68  72 

J  u 

91  101 
1  2 
1  2 
1  i 
4J  5J 


16  17 
7  8 
21  3 
9  H 

e'io 
3 

6  7 
25  7 

100  4 
105  8 
11  13 

i 

12i   J 

'4 

3  i 
132 

i> 

3  41 

44 
12Ji 

h" 

28 
S  10 
16  i 
U 

4  1 

2|  I 
3  4 
Hi 
44  64 
40  6 

2  4 

3  6 
i  H 

14 

6J  71 
2  16-18 

4  6 

i'lj 

2  1 

101  iri 

35  46 

l"' 

13  121 

6ii 

13  15 
4  5 

4  5 
li  i 

4  t 

3  4 
5J  4 
4 

42  7 

61  4 
li 
1  J 

I  4 

II  24 

7  4 

34  i 

35  8 
611  1 
00  i 
2;l  6 

64  74 

lOi  20 
214  24 
103  6 
VM  26 

3"4 
i  14 
3t  4 
W  70 
i  i 

14  "13  J 
11  2 

4  4 
14  21 
4  5 

n  84 

721  i 
M  ifj 
H  io 


336 


THE  ECONOMIST. 


fMarch  23,  1867. 


DOCKS. 


Block  or 
Share  1. 


Dividend 
pcrannam. 


10«2<00/ 
S603110I 


7  per  cent 
4/  [>er  cent 
4/  per  cent 
ht  per  cent 
61  per  cent 


Namei. 


Eut  I'd  Weft  India  

London  and  St  Katherino   

Do  Debi-nture  Stock  4  percent, 

Southampton 

SQ-rey  Cominerclal  Dock   


Shares. 


£ 
8k 

Stk 
Stk 
Htk 
Stk 


Paid. 


£  > 

100  0 

100  0 

100  0 

100  0 

100  0 


Price 
per  Share. 


124  27 
CO  2 


Ct:  Commrrcial  Ctine^. 


fORKIQN  HAILS. 


DeitlnatlOTU 


Australlaand  Kew  Zealand 

Brailla,  Dnenos  Ayrea,  Monte  Video,  1 
Cape  de  Verd  Islands ' 

Cape  of  Good  Hot>e,  Ascension,  and  St1 
Helena  J 

China,  Penanj;,  and  Singapore 

Falkland  Islands 

OlbralUr  

India    fCalCntta),    Ceylon,   and    Ionian 

Islands  

Ditto  (Bombay)  _.... 


Malta,  Egypt,  and  Aden . 


Despatch  of  Kext  Mall  from 
London. 


Manritius  

Newfoundland 

Portugal,  by  Brazil  packet  

Ditto  (hy  Pr.  S.  to  Oporto)  

Ditto  (by  Pr.  S.  to  Lisbon)   

United  States,  California,  Canada,  Ac. 

(By  British  packet) 

Ditto  (by  United  Sutes  packet)    

Ditto  (ditto) 

Ditto  (by  (Canadian  packet)  

W.  Coast  of  Africa,  Madeira,  &  Tenerlrff 
\Test  Indies  and  Pacitic(except Bahamas, 

Cuba,  and  Mexico) 

Cuba  and  Mexico   » 

Bahamas  (ri.i  New  York) 

Bermuda  (via  Halifax) 


{■Ab  Southampton  Apr. 
via  Marseilles  ...  Mar. 
via  Panan.a   Apr. 

(By  British  packet^  Apr. 
(By  French  packet;  Mar. 

via  Devonport  Apr. 

{via  Southampton  Apr. 
via  Maraeiiies  ...  Mar. 

Apr. 

via  Southampton...  Mar. 
/via  Southampton  Mnr. 
tvla  Marseilles  ...  Mar. 

{via  Southampton  Mar. 
via  Marseilles  ...  Mar. 

J  via  Southampton  Mar. 

i  via  Marseilles  ...  Mar. 

fvia  Southampton  Apr. 

)  via  Marsollles  ...  Mar. 

M«r. 

Apr. 

Mar. 

,.  Mar. 


20,  B. 
26,  a. 

2,M. 

9,  M. 
53,  E 

9,  I. 

4,  H. 

26,  E. 
9.  M. 

27,  M. 
27,  «. 
20,  E. 

1  M- 
E. 

27,  H. 
26,  E. 
20,  H 
26,  K. 
30,  E. 
9,  H. 


Next  Mail 
Dne. 


(Boston) Mar.  23,  i. 

(Now  York) Mar. 


(New  York) Mar. 

(Portland) Mar. 

Mar. 


27,  u 

27,  E. 

28,  E. 
23,  E. 


,  Apr. 
Apr. 
Apr. 
Mar. 


2,  M. 

2,  M. 

6,  E. 

23,  E 


Apr.  19 
Apr.  13 

Apr."7 
Mar.  22 

Mar.  30 

Mar.  31 
Mar.  30 

Mar.":h 
Mar.  31 
Mar.  25 


.Mar.  31 
Mar.  25 
Apr.  19 
Apr.  13 
Apr.  10 
.4pr.  7 


Mar.  27 


Mar.  29 
Apr.  3 

Apr.  1 
Apr.  1 
Ayr.  4 
Apr.  10 


MAIL  ARKIYALS. 

Latest  Dates. 
On  March  16,  West  Ikdifs  akd  Pacific,  per  steam  ship  Douro,  via  Southampton — 

Valparaiso,    Feb.    3;  Coqulmbo,  4;     Cobija,  6;    Iquiquc,  7;   Arica,  8;   Isiny,  9; 

Lima,   13;    CalUo,   14;    Payta,    17;   Panama,  21;    Grey  Town,  10;    Colon,    22; 

Kingston,    23;   Jacmel,    25;   Georgetown,  24;    Tobago,  24;    Port  of    Spain,  25; 

Bridgetown,  27;  Grenada  and  St  Vincent,  26;   St  Lucia,  27;   Martinique,    Guada- 

loupe,  and  Doialnique,  28 ;  Antigua,  Nevis,  Montserrat,  and  St  Kitt's,  March  1 ; 

Tortola,  2 ;  and  St  Thomas,  3. 
On    March   19,  Ahf.kica,    per    steam   ship    Java,    via    Quceustown— New    York, 

March  6. 
On  March    20,  Aveeica,  per  steam  ship  Tarefa,  via  Southampton— New    York, 

Marcli  9. 
On  March  20,  Wn»T  Coast  of  Africa,  per  s*.esm  ship  Ethiope,  via  Liverpool — 

Fernando  P«,  Fo".  12;  Cameroons,  14;  Ntw  Calabar,  17;  Bonny,  11;  Lagos,  20; 

Accra,  22 ;  Cape  Palmas,  25  ;  Sierra  Leone,  March  1 ;  TenerllTe,  10 ;  and  Madeira, 

12. 
On  Mardi  21,  Auebica,  per  steam  ship  Dutchland,  via  Soutbampton— Now  York, 

March  9. 
On  March  21,  Australia,  by  overland,  per  steam  ship  Ceylon,  from  Alexandria,  via 

Southampton — Gtbralter,  March  16. 
■On  Marcl)  22,Auksiga,  iier  steam  sldp  City  of  Antwerp,  via  Queen8to\vn— New  York, 

March  11. 


CORN  IMPORTED  AND  EXPORTED. 
I  Acooimt  showing  the  quantities  of  the  several  kinds  of  Com  and  Meal  Imported 
into  each  division  of  the  United  Kingdom;  and  the  quantities  of  British  and 
foreign  Com  and  Meal,  of  the  same  kinds,  exported  from  the  United  Kii.gdcm, 
In  the  week  ended  March  16.  1867. 


Quantities  Imported  into 

(jnantlties  Exported  fVon: 
the  United  Kingdom. 

England 

Scotland 

Ireland. 

The 
UniUd 
Kingdm 

British. 

Olonial 

and 
Foreign. 

Total 
Ex- 
ported. 

Wheat  

cwts 
2«1603 
116063 
12940S 

s:o 

4607 
24267 
43763 

3SM 

owtt 
63376 

««os 

*809 

34970 

381 

7» 

cwU 

115674 

461 

... 

... 

9856 

cwts 

419653 

149488 

135211 

£10 

£4I« 

49237 

63506 

3974 

cwts 

838 

20 

1476 

*184 

••• 

cwts 

■"43 

42 

cvrta 
838 

Barlev   

20 

Oats  ..„ „.. 

Ry 

Peas  

1476 
184 

40 

Indian  com _.. 

Buckwheat  

42 

Beer  or  bigg ».. 

... 

Tola!  of  com,  c.\-> 
olusive  of  malt.,.)' 

1174115 

177388 

125491 

816994 

26  7 

84 

2G01 

Wbeatmeal  and  flout 

Barley  meal _.. 

Oatmeal  „.. 

Rye  meal ..., 

cwts 
36060 

4654 

e 

... 

100 

cwts 
60O7 

'm 

cwts 
6106 

•  M 

•  ■• 

cwts 
47173 

M64 

"220 

cwt« 
346 

"407 

cwts 

97 

cwts 
313 

407 

••• 

Bean  meal 

■  >■ 

Indian  com  meal 

Buckwheat  m**l..„.. 

••• 

Total  of  m«l  ..-.». 

39S20 

6137 

6106 

62053 

653 

97 

760 

Total  of  com  and-j 
m«al,oxcluaiveof> 

013935 

193515 

121597 

869047 

3170 

181 

3351 

Malt  ..„ 

1      qr. 

1 

qr» 

qrs 

qrs 

qrs 
S»8 

qrs 

qr« 
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AVERAGES  OF  GRAIN. 
The  following  Is  a  statement  showing  the  quantities  sold  and  the  average  price  of 
British  com  (Imperial  measure)  as  received  from  the  inspectors  and  officers  of  Ex- 
cise, conformably  to  the  Act  of  the  27th  and  28th  Victoria,  cap.  87,  in  the  week  ended 

March  10, 1867 :— 

Quantities  Sold, 
qrs   bush 


Wheat....... 

Barley 

Oats 


67,584 

29,2C0 

8,741 


Average  Price. 

s     d 
....      69    4 

41     8 

24     9 


COMPARATIVE  AVERAGEa 

The  following  Is  a  comparative  sUtcmont,  for  the  corresponding  week  in  each  o4 

the  years  from  1863  to  1806,  of  the  quantities  of  British  corn  sold  In  the  townn  frota 

which  returns  are  received  under  the  Act  of  the  27th  and  28th  Victoria,  cap.  87,  and 

of  the  average  prices  a«  ascertained  under  the  Act  6th  and  6th  Victoria,  cap.  14,  so  fu 

relates  to  1863  and  1864:— 


Corre- 

QcASTiTiEs  Sold. 

Atekaae  Pucita. 

week  in 

Wheat. 

Barley. 

Oats. 

Wheat. 

Barley. 

OaU. 

1363 

qrs    bsh 
48,233     7 
77,432     1 
70,688     6 
72,440     2 

qrs     bsh 
3»,830     0 
45,177     6 
41,679     5 
40,180     4 

qrs     bsh 

12,687     6 

13,297    4 

7,014     5 

8,372     0 

s    d 
45    S 
40    1 
:8    3 

s    d 
36    7 
31     6 
28  10 

s    d 
21    4 

1864 

19     8 

1665 

21     4 

1866 

46    6    1      36  10 

23  10 

COMMERCIAL    EPITOME. 

FRIDAY  NIGHT. 

The  quantity  ot  English  wheat  on  sale  at  Mark  lane  this  morn- 
ing, was  limited.  Nevertheless,  the  demand  for  all  kinds  was  In- 
active, at  Monday's  currency.  In  foreign  wheats,  very  li'.tle  was 
passing,  on  former  terms.  The  harley  trade  was  heavy,  at  the  late 
decline.  All  other  articles,  including  flour,  were  inactive.  The 
imports  this  week  are  : — 5,650  quarters  of  wheat ;  4,910  barley  ; 
11,900  oats  ;  and  1,640  sacks  of  flour. 

At  Liverpool  and  Wakefield  to-day,  fine  wheats  have  produced 
rather  more  money. 

There  was  an  active  demand  ia  the  Liverpool  cotton  market  at 
the  commencement  of  the  present  week,  an  advance  of  fully  ^d 
per  lb  having  been  freely  paid.  I'he  inquiry  subsided  on  Tuesday  ; 
the  tone  of  the  market  has  been  dull  ever  since,  and  the  above 
advance  has  been  entirely  lost.  The  total  sales  for  the  week 
Amount  to  67,580  bales,  of  which  the  trade  have  taken  47,400 
bales  ;  speculntors  and  exporters,  20,180  bales.  The  imports  this 
week,  still  retarded  by  easterly  winds,  have  been  only  30,462 
bales  ;  the  actual  exports,  13,400  bales.  To-day's  stock  is  estimated 
at  467,770  bales.  Quotations  are  unchanged  from  Friday  last. 
To-day,  the  market  is  very  dull ;  the  wind  has  at  last  changed, 
and  may  bring  cotton  in  now  quick  and  freely. 

Messrs  Nicol  and  Co.  report  the  state  of  the  cotton  trade  at 
Bombay  tj  the  28th  ult.  as  follows  : — During  the  past  fortnisht,  we 
have  had  a  most  extensive  demand  for  cotton,  and  dealers  being 
anxious  to  meet  buyers,  the  business  concluded  is  again  very  large ; 
prices,  however,  have  continued  to  recede,  partly  owing  to  the  less 
favourable  nature  of  the  home  telegram?,  but  mainly,  we  think,  to 
the  readiness  displayed  by  holders  to  quit  thtir  stocks  as  oppor- 
tunity ofi'ers.  Of  the  transactions  reported  this  fortnight,  by  far 
the  greater  number  are  on  contract  for  future  delivery  in  one,  one- 
and-a-half,  and  two  months  time,  owing  to  the  scarcity  of  ready 
itock. 

Exports  of  Ck>TTOii  from  Bombat  from  Jan.  1  to  Feb.  28. 

1867.  1866. 

Destination.  bales  bales 

London    1,443     11,842 

Liverpool    164,396     284,897* 

Clyde 


ToUl  GreatBritain 165,8.S9 

Continent    7,042 

America  , 

China  251 


296,739i 
10,641 


Grfnd  total 173,132     307,330.^ 

Messrs  E.  B.  Liddell  and  Co.  write  in  date  of  the  13th  instant 
from  Alexandria,  Egypt,  as  follows  :— Cotton — The  general 
features  of  this  market  have  undergone  no  change  from  our  last 
advices  of  the  6th  instant,  and  we  still  quote  fair  16d,  and  good 
fair  17id,  f.o.b.  Staple  continues  in  especial  request,  and  so 
scarce  is  it  becoming,  that  any  lots  of  at  all  superior  merit  in 
this  respect  are  paid  very  extreme  figures. 

SHU'itENTS. 

Great 
Britain. 

From  Mar.  5  to"12,  1867    1,522 

Previously  from  Nov.  1,  1866 120,603 


Continent. 

Total 

bales. 

bales. 

922     .. 

.       2,444 

25,429     .. 

,  146,032 

122,125     ...     26,351     ...  148,476 

Same  period  1866-6 92,428     ...     20,586     ...  113,014 

—         1864-5 148,091     ...     28,977     ...  177,068 

Freight,  |d  to  fd.     Exchange,  96^.     Cotton-seed  without  altera- 
tion for  better  quality  ;  inferior,  slightly  easier. 

There  has  been  rather  more  activity  in  the  demand  for  cotton 
at  New  York  this  week,  and  middling  uplands  has  sold  at  32^ 
cents  per  lb. 

The  public  sales  of  tea  have  gone  off  slowly,  on  lower  terms 
Privately,  the  market  is  inactive.  Last  week,  duty  was  paid  on 
1,270,905  !bs.     The  exports  were  526,360  lbs. 

The  sugar  trade  has  been  iu  a  most  inactive  state,  and  in  tome 
instances  prices  Lave   had  a   drooping   tendency.      The  Dutch  f 
. ,  __ 'J 
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In  December   j^urioh 


^^^^^^ry  ^ll^""^ 


Trading  Company's  public  sale  of  75,900  baskets  1,500  bags  Java 
sugar,  held  at  Amsterdam,  went  off  at  about  tlie  previous  currency  ; 
it  commenced  flatly  but  afterwards  improved,  brown  to  gray 
qualities  selling  at  ^  to  Ifl  below  the  November  sale,  and  the 
white  Ijfl  to  2fl  lower.     No.  16  at  34^8  per  100  kilos. 

The  cofi'ee  market  has  been  firm  as  to  price  ;  but  the  transac- 
tions have  not  been  extensive.  A  fair  average  quantity  of  rice  has 
changed  hands,  on  former  terms. 

The  annfxed  report,  dated  the  15th  ult.,  shows  the  state  of  the 
rice  market  at  Akyab  : — During  the  past  fortnight,  a  little  more 
activity  has  prevailed  in  our  rice  market.  Supplies  of  Laroong, 
although  not  abundant,  have  come  in  more  freely,  proving 
sufficient  for  the  present  demand.  Quotations  can  be  given  at  463 
to  47s  ready  for  shipment.  Necrancie  is  arriving  only  in  small 
quantities.  Present  quotations  for  this  description  are  52s  to  639, 
ready  for  shipment. 

There  is  more  demand  for  China  silk,  particularly  for  Tsatlee, 
prices  of  which  have  advanced  Is  per  lb.  Japan  has  also  been 
more  inquired  for,  chiefly  for  good  and  fine  qualities,  including 
Mybash,  which  are  Is  higher,  the  common  qualities  being 
neglected.  There  is  a  good  steady  demand  for  Bengal  of  bright 
bunds  at  fully  previous  rates,  and  deliveries  of  this  description 
continue  of  good  amount. 

The  annexed  return  shows  the  quantities  of  silk  passed  through 
the  condition  houses  at  Zurich  and  Bale  : — 

18CG.  1865.  1864. 

lbs  lbs  lbs 

50,204     ...      35,427     ...      54,815 

20,034     ...      14,454     ...      12,963 

For  the  whole  year jsalT'^l  ^^^' ''''*'     •"     ^^^,490     ...     940,242 

1867.  1866.  1865. 

35,174     ...       55,826     ...       46,011 
11,128     ...       19,161     ...       17,394 

In  reference  to  the  wool  sales,  Mr  H.  Schwartze  observes: — 
No  perceptible  change  has  taken  place  in  prices  during  the  week, 
and  considerable  irregularity  marks,  as  heretofore,  the  competi- 
tion. The  best  classes  of  Port  Phillip  combing  wools  still  keep  a 
satisfactory  position,  but  middling  qualities  have  receded  since  the 
opening  of  the  sales,  and  sell  now  at  rather  low  rates.  Some  of 
the  large  Adelaide  marks  have  been  brought  forward,  and,  con- 
sidering their  not  altogether  satisfactory  condition,  have  realised 
fair  prices.  A  slightly  increased  demand  is  noticeable  for  scoured 
clothing  descriptions,  which,  nevertheles«,  continue  to  remain 
among  the  comparatively  cheapest  wools  in  the  market.  I  mw  quote 
as  compared  with  November : — Best  Australian  combing  sorts, 
without  change ;  middling  ditto,  Jd  to  Id  lower;  fine  scoured 
Sydneys  and  Cape,  2d  lower  ;  Cape  fleece  and  grease,  Id  to  1  Jd 
lower. 

The  sale  for  tin  has  not  improved,  yet  prices  have  been  ad- 
vanced 21  per  ton.  Scotch  pig  iron  has  sold  at  51s  6d  cash,  and 
linseed  oil  37Z on  the  spot.  Tallow  has  been  quiet;  town  tallow, 
423  6d;  Petersburg  Y.C.  on  the  spot,  43a  6d;  March,  433  6d; 
April  to  June,  438  6d  ;  October  to  December,  44s  to  44s  3d. 

The  Senate  of  tlie  United  States  has  reduced  the  duty  on  cotton 
from  3  to  2J  cenfs._The  duty  on  woolis  now  10  to  12  cents  per  lb 
on  the  best  qualities,  with  10  to  11  per  cent,  ad  valorem,  and  3  to 
6  cents  on  inferior.  Low  woollens  pay  20  to  25,  and  the  best  7 
to  12  per  cent.     These  are  the  only  changes  made  in  the  tariff. 

"In  some  departments  of  trade,"  says  a  report  from  New  York, 
dated  the  5th  instant,  "  there  is  a  little  more  vitality,  though,  ai!  a 
general  remark,  the  merchandise  and  produce  markets  wear  a  dull 
aspect  for  the  season  of  the  year.  There  is  scarcely  so  much  ease 
in  the  money  market  as  last  week,  though  there  is  no  positive 
stringency  apparent." 

Per  cent,  per  annum. 


Loans  on  call,  stock  securities  5 

Do.  bond  and  mortgage  G 

Prime  endorsed  bills,  2  months    6 

Do.  do  3  aud  4  months 7 

First-class  single  names    7J 

Other  good  bills  9 


6 
7 
7 
8 
9 
10 


THE  COTTON    TRADE. 


LIVERPOOL— March  22. 
Cotton  was  in  general  demand  in  the  early  part  of  the  week, 
with  some  advance  in  prices,  but  since  Tuesday  the  business  has 
been  limited,  and  the  week  closes  quietly,  with  little  change  from 
last  Thursday's  quotations.  Sea  Island  is  in  moderate  request, 
and  freely  offered  at  about  Id  per  lb  decline.  American  hat  been 
again  in  good  demand,  and  gradually  rose  about  jd  per  lb  in  the 
commencement  of  the  week,  but  during  the  last  three  days 
has  been  freely  oflered,  and  closes  at  former  rates.  New 
York  advices  to  the  21st  instant  quote  middling  at 
31  cents,  costing  to  sell  in  Liverpool  13fd  per  ship, 
13|d  per  steamer.  The  demand  for  Brazil  is  very  limited, 
and  with  an  increasing  desire  to  sell,  prices  are  quoted  rather 
lower.  In  Egyptian  a  fair  amount  of  business  has  been  done, 
without  change.  Smyrna  remains  without  alteration.  East  India 
has  been  in  fair  request.  Early  in  the  week  Jd  to  \d  advance 
was  obtainea  in  Surat  at  and  below  fair,  but  the  arrivals  overland 
of  new  cotton  have  caused  the  bettw  qualities  to  rule  rather 
lower. 


The  latest  quotations  for  cotton  to  "•  arrive"  were,  New  Orleans, 
basis  of  middling,  ship  named,  13;Jd ;  Oorarawuttee,  fair  new 
mtrchants,  ship  named,  lO^d ;  Bengal,  fair  new  merchants,  Feb- 
ruary or  ISIarch  shipment,  75d  per  lb. 

The  sales  of  the  week  amount  to  67,580  bales,  including  4,810 
on  speculation,  and  15,370  dsclared  for  export,  leaving  47,000 
bales  to  the  trade. 

The  sales  to-day  will  probably  amount  to  about  7,000  bales, 
with  a  dull  market. 

PEICE8  CURRENT. 


Descriptions. 

Sea  Island ^ 

Upland    , 

MobUe ., 

New  Orleans 

Pernambuco 

Baiiia,  (fee ., 

Maranham 

Egyptian   (ooen  gin.) 

Smyrna  " 

W.  India,  Ac.    

Peruvian 

Sarat — Qin'dDharwar 

Broach 

DiioUerali   

Oomrawuttee 

Mangarole 

Comptah , 

M  idraa  — Tinniveliy .. 

Western 

Bengal 

China „ ^ 


Ord. 


per  Jb 
d 
20 
12 
12 
12 


12 
9J 


p«r  lb 
d 

22 

in 

134 

135 

13J 

12j 

14J 

14 

lOJ 

12i 

m 
ioj 

lOj 
IOJ 
lOj 
lOi 

i'oi 

7i 


Ffdr.  Good 
Fair. 


per  lb 
d 
28 
14f 
14i 
Ui 

ui 

13f 
14i 
16 
11 

in 

H 
12 

Hi 

11? 

Hi 

11 

iij 

Hi 

lis 

8i 
IOJ 


per  lb 
d 

30 
15i 
ISi 
16 
14J 
1*1 
15 
17 
llj 
14 
14{ 
124 
111 
11* 
UJ 

12 
llf 
llf 
8J 
IOJ 


Good. 


per  lb 
d 
40 


15 

15 

15i 

18 

12 

14} 

14i 

12i 

12 

12 

12 

i2i 

12 

12 

9i 


Hne. 


per  lb 
d 
64 


17j 

174 

22 
12} 
17 
15 

124 

124 


-  Same  period  1866^ 
Mid.  I  Fair.  Good. 


per  lb 
d 
33 
194 
194 
20 
20j 
184 

21 

13J 

19 

19i 

isj 

13} 
ISJ 
13 
13} 

14 
114 


per  lb 
d 
38 
20) 
20} 
214 
214 
19} 
21} 
23} 
16} 
20 
204 
174 
IOJ 
164 
16 
161 
154 
15J 

i;i4 

13} 
17 


per  lb 
d 
6» 


m 

204 

224 

27 

17} 

21t 

21 


PRICES  CURRENT.— Mahch  24,  1865. 


Descriptions, 


Sea  Island 

Upland 

Mobile 

New  Orleans 

Pernambuco  

Bahla,  &c  

Maranham ) 

Do.  Sawginned ...)" 

Egyptian    

Smyrna  

W.  India,  &c 

Peruvian 

Surat— Broach  

Ginned  Dharwar  .. 

Dhollerah   

Oorarawnttee 

Mangarole 

Comptah 

Madras — Tinnevelly.. 

Western , 

Bengal 

China  


Ord. 


per  lb 
d 
36 
14 

14 


*i 


Mid. 


per  lb 
d 
40 
10 

164 
14J 


Hi 
144 

"h 

9 
84 
Si 
8J 

■9J 
6 


Fair. 


per  lb 
d 
46 
17} 


154 
14} 

16 

154 

104 

15 

16} 

12 

llj 

12 

llj 

11 

114 

10 

12J 
6} 
94 


Good 
Fair. 


per  lb 
d 
52 


16 
154 
16} 
164 

Hi 
154 

16 

124 

12 
12J 
124 

12 

IOJ 

13 

71 

10 


Good 


per  lb 
d 
60 


164 
16 

lej 

IS 

12 

16 

16} 

13 

13 

13 

13 

is 

111 

m 

8 
IOJ 


Fine. 


per  lb 
d 
70 


HI 


— Saineperiodl864— , 
Mid.    Fair.  I  Good. 


per  lb 
d 
38 
26} 
26J 
26} 
26} 
24 

26} 

25i 

224 

26 

26 

21 

17 

16} 

154 

16 

164 

18 

12} 


per  lb 
d 
42 


264 
264 

26} 

264 

23 

264 

264 

23  J 

21J 

22 

22 

20 

21 

21 

204 

15} 

17} 


per  lb 
d 
92 


28 

27 

2*4 

24 

28 


lurOBTS,   EXPOKTS,   CONSCUTTIOif,   &C.- 

Imports  from  Jan.  1 
to  March  21. 


Descriptions.  1865 
bales 

American 353.W6 

Brazil,  Egypt,  Ac.  205772 

East  India,  China,  and  Japan...  174137 

Total  788605 

Stock,  March  21. 


1867 

bales 

280751 

1S6417 

63575 


■1867. 
Exports  from  Jan.  1 
to  March  21. 
1866  1867 

bales  bales 

63696  ...  29902 
43308  ...  19490 
7S294     ...      88621 


840743    185298 


13801« 


18 
bales 
420470 


1867 
bales 

467770 


Consumption  from  Jan.  1  to  March  21. 
1866  1867 

bales  bales 

516450    468470 


The  above  figures  show  : — 

Balef 

A  decrease  of  import  compared  with  the  same  date  lAst  year  of 192,760 

A  decrease  of  quantity  taken  for  consumption  of  47,980 

A  decrease  of  actual  export  of  47,280 

An  increase  of  stock  of  -. •      47,300 

In  sneculation  there  is  a  decrease  of  40,000  bales. 
The  imports,  this  week,  have  amounted  to  30,462  bales, 
actual  exports  are  13,406  bales. 


The 


liONDON— March  22. 

Annexed  is  a  portion  of  the  circular  issued  this  week  by  th8 
London  Cotton  Brokers'  Association: — 

The  tone  of  the  market  was  exceedingly  good  up  to  Tuesday, 
and  an  advance  of  ^d  to  fdper  lb  upon  the  quotations  of  Thursday 
last  was  realised ;  since  then  the  demand  has  considerably 
diminished,  and  the  improvement  has  been  almost  entirely  lost. 
Telegraphic  advices  from  Ntw  York  to  the  21st  March  quote 
middling  uplands  31  cents.     Gold  134J. 

Sales,  to  arrive  :— 2,450  bales  Tinnevelly,  lOJd  to  lid,  February- 
March  to  December,  guaranteed  good  fair;  1,100  bales  Western 
Madras,  lO^d  to  lOJd,  March-February,  fair  ;  lid,  guaranteed 
good  fair ;  150  bales  Coconada,  9|d  ;  200  bales  Salems,  price  not 
reported;  3,300  bales  Bengal,  7Jd  to  8d,  February-March, 
guaranteed  fair  to  fair  new ;  8J,  guaranteed  good  fair ;  350  bales 
Scinde,  8d,  ship  named,  guaranteed  fair  new;  1,150  bales 
Oomrawattee,  lO^d  to  lOfd,  April  to  December,  guaranteed  fair 
to  fair  new ;  200  bales  Broach,  lOd,  ship  named,  guaranteed  fair 
new— total,  8,900  bales. 
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rKESEST    QUOTATIONS. 

Fair 
to  Oo  id  Fair. 


Ori).  to  Mid. 
per  lb 


lOi 
loS 

10» 

10 
lOJ 

io 

10 


13 
1(.J 


Mid.  Fair, 
per  lb 
d 

....    Hi  ... 

....    11  ... 

....    11  .... 

...    11  .... 

....    10!  ... 

....   11  ... 


per  lb 
d 
12 

m 


Good  to  FIni 
per  lb 
d  d         d 

@  13J     I'-i®  ... 


Snret— Sawglnned ( 

Broach H 

DUoUera   "} 

Oomrawattee  9i 

Mangarole 1*3 

Comptah    H 

liufru — Bourbon  Seed    ... 

TInnlvelly '■> 

Norlhom  &  Western      » 

Coconada  

Colmbatore  &  Salem    ... 

Seinde    

B«Rir*l  

llanfoOD  

China ~ - 

Japan 

West  India,  4c. lOJ 

Brazil 105 

Smyrna  and  Greek Uj 

IkFOBTS,  DuUVBBIBg,  AND  STOCK  OP  EaST  INDIA,  CHINA,  AND  JAPAN 

Cotton  in  London. 


lOj 

II 

9* 
10 
8 
V} 

Si 

H 
'iii 

13{ 
10} 


lli 

Hi 
II 
US 

li 
iij 

10* 
101 
81 
8t 

H 

101 

14 

14t 
11 


11} 
iij 

ii 

iVj 
11} 

10} 

llj 

u 
H 
«» 
lOJ 

16 
IC 
11§ 


la 

12 
12 

i'ii 
i'l'f 

12 

m 

Oi 
0* 
9} 
11 

iV 

16} 
12 


i'vj 


23 

m 
in 


Import!,  Jan.  1  to  Mar.  21, 1867 
_  —  1866 

_  —  1869 

Delivered,  Jan-lto  JIar.21,1867 
_  —  1866 

_  —  186S 

Stock,   Mar.  21,  18C7  

_  18t<U  .. 

_  18UJ  .. 


Burat  & 

Sclnde. 

bales. 

44 

S146 

6443 

3K.)3 

11478 

3127 

1970 

607  S 

1V62.1 


Madras, 
bales. 

.  82U7 
,.  61018 
,.  41C0I 
.  2)237 
,.  421.58 
,.  29189 
..  i.';37l 
,.  36932 
,.     695)4 


Bengal  & 

Kangoon. 

bales, 

..      9772     . 

...      6 :88     , 

..      2810     . 

..       8494.   . 

...      7-340     . 

...       9208     . 

...    13784     . 

..       32.52     , 

..     18623     . 


*  Including  other  kinds. 

Cotton  Afloat  to  Echope. 

Co.ist,  for   Foreign 


Prom  bales. 

Bombay  794  ... 

Kurracheo  190(i  ... 

Madras 11299  ... 

Ceylon  and  Tulicorta    la.H2  .„ 

Calcultn  18398  ... 

China* 

Japan*    

•  2  riculs  each.  ■ 

1867 60909  ... 

1866 - 87999  ... 


London.    Liverpool,     orders. 


bates. 
14216.')  ... 
8281  ... 

3212  !."! 

4994.5  .., 


203603  , 
622963  . 


bales. 


ports, 
bales. 
9574  , 

3326  ', 

450  '. 


13349  . 
15160  . 


China  ft 
Japan, 
bales. 
9J2     , 

'."    11867     '. 

.      1583     , 
64 

,.  99  lO 
793 
271 

,.    1819? 


Total 

1867. 
bales. 
152433  , 

101S7  . 

31621  . 

21724  . 

68793  , 


Total* 
bales 

.  21037 
.  77299 
.  70309 
.  40.509 
.  65576 
.  62640 
.  44288 
.  46594 
.  126735 


Total 
1866. 

bales. 

447003 

5700 

68330 

41)680 

71B03 


55 


629377 


NEW  YORK— Maich  o. 
The  market  is  lower.     Sales  8,000  bales,  chiefly  for  export,  the 
market  closing  weak  at  31  to  31J  cents,  for  middling   Uplaads. 
We  quote:  — 


New  York  Classification, 
Upland.  Florida. 


MobUe. 


New  Orleani 
and  Texaa. 


Ordinary  per  lb  2M      28 

Good  ordinary 29      29 

Low  middling 31      ., 31 

MiddlliiK    31      32 

Ckxjd  middling 84      84 


28    . 

30  , 

31  , 
321 


MAEKETS  IN  THE  MANUFACTUEING  DISTEICTS. 


The  transactions  in  goods  in  most  of  the  manufacturing  dis- 
tricts, this  week,  have  been  very  moderate.  Prices,  however, 
have  been  tolerably  firm.  The  iron  trade  is  still  heavy  ;  but  coals 
have  sold  on  higher  terms. 

Manchester,  March  21. — The  larger  business  doing  in  cotton 
at  Liverpool,  reported  in  our  last,  continued  only  for  a  couple  of 
days  longer,  and  has  since  been  followed  by  a  rilapse,  as  has  been 
the  case  in  every  similar  instance  of  lale.  These  "spurts"  in 
cotton  have  always  the  cflect  of  bringing  out  orders  for  yarns  and 
cloth,  which  have  been  held  back  during  the  previous  dulness. 
We  have,  therefore,  to  report  a  fair  business  done  during  the 
begnninft  of  the  week,  at  a  slight  advance  on  previous  depressed 
rates.  Since  Tuesday,  however,  the  market  has  become  again 
quiet,  atid  little  business  doing,  and  priccj  are  gradually  lowering 
10  the  level  of  those  current  a  week  ago.  The  prevailing  east 
winds  have  prevented  cotton  ships  from  arriving  freely  ;  hence  the 
improved  tone  in  cotton  ;  but  most  people  think  as  the  year 
advances,  we  shall  have  sufficient  supplies  of  cotton  from  India, 
Egypt,  and  America,  to  keep  prices  to  iheir  present  level  at  least, 
and  possibly  to  a  lower  one. 

CoMPARATlVF.  Statkstixt  Of  ths  Cottoh  Thadk. 


Raw  Cottox. 


Upland  fair porlb 

Ditto,  ftood  fair 

Pernanibocof.iir 

Ditto,  iroodf.iir 

No.  40  Mule  Yars.  fair,  2nd  iiuallly  .. 

Ho.  80  Watkk  Twist.        ditto        

S6-ln,  oe  reed,  Printer,  29  yds,  4  lbs  2  oi 
I;  "■"•  "1  reed,  ditto.  ditto,  A  11)8  2  07. 
S.Mn.  60  rred.  Gold  End  8hirllng^  .'17J 

yards,  811),  4  01 ."..... 

40-ln,  66r«d,    dit.o,    ditto,    8  lbs  12 
r'"l"'l?'«i.     ditto,    ditto,     9 lbs   6  oij 


Price 

ilar.  21 

1867 


13  6 

14  9 
17     0 


Price 
Mar. 
1866 


17  a 
19  6 
11    6 


U    0    |lS    6 


Price 
Mar. 
1865 


14  6 
16  6 
18    0 


Price 
Mar. 
1864 


2  2) 

2""8 

3  8j 
12  0 
14  6 

21  6 

21  0 

H  9 


Price 
Mar. 
1863 


8    d 

1  in 


16  6 
18  6 
20    6 


Price 
Mar. 
1862 


LkKds. — There  has  been  no  material  change  in  the  aspect  of  the 
woollen  cloih  trade.  Selections  of  tweeds,  fancy  coatings,  and 
ordinary  plain  goods  were  made  in  about  etiiial  proportions,  but 
the  whole  bulk  sold  was  below  rather  than  above  an  average. 

Nottingham. — The  hosiery  trade  continues  aclive.  The  foreign 
trade  is  slack.  Yarns  maintain  their  prices.  The  hands  are  for 
the  most  part  fully  employed.  In  the  lace  trade  generally  there 
is  a  gradual  io-provement.'  More  business  is  doing  in  plain  nets 
a.id  mosquitoes. 

Leicksteb.— Our  wool  market  is  still  marked  by  great  in- 
activity.    The  orders  for  cotton  goods  are  daily  becoming  fewer. 

KocHDALE— A  Government  order  for  about  11,500  pieces  has 
arrived  in  town,  and   tenders  are   being   given  in ;  and  if  it  is  J 
received  by  manufacturers  in  this  district,  of  course  it  will  give 
an  impetus  to  trade.     Yoikshire  goods  were  not  much  in  request, 
but  prices  remain  the  same. 

BiiADFoRD.— The  best  sorts  of  wool  fetch  the  top  price  of  last 
week,  but  inferior  sorts  are  worse  to  sell.  In  worsted  yarns  there 
is  a  decided  slackening  in  tlie  demand  for  the  Continent.  There 
is,  however,  a  fair  average  home  consumption  going  on,  and 
prices  are  unchanged.  A  shade  more  business  has  been  done  in 
pieces. 

Belfast. — The  demand  for  the  finer  qualities  of  flax  continues 
animated  ;  coarse  and  medium  sorts  meet  with  more  favour. 
Prices  firm  ;  and,  in  tome  cases,  an  advance  has  been  obtained. 
Yarns — A  slight  improvement  in  demand  has  taken  place.  Con- 
tinental orders  are  more  numerous.  Many  descriptions  of  fine 
bleached  goods  meet  a  tolerably  ready  market. 

Birmingham. — The  trade  of  this  town  remains  unsatisfactory. 
In  the  foreign  department  but  little  change  has  occurred  of  late  ; 
the  only  feature  to  notice  is  tbe  prospect  of  improvement  in 
business  concerns  with  the  East  Indies. 

Sheffield. — We  have  still  to  report  general  dulness  in  the 
condition  of  trade.  For  the  home  markets  business  is  very  flat, 
and  there  is  little  improvement  in  the  foreign  marKet. 

Dundee. — There  is  still  a  steady  demand  for  flax  on  the  spot. 
Jute  is  without  change;  the  transactions  taking  place  are  of  a 
limited  nature  at  about  previous  rates.  There  is  rather  more 
doing  in  certain  sizes  of  flix  yarns.  The  demand  for  linens  con- 
tinues very  feeble. 

Glasgow. — There  are  sellers  of  iron  at  Sis  9d  cash,  and  buyers 
at  51s  T^d. 

c  0  R  ^. 


1  8} 
1  3 
6  101 

ID  e 

11  6 

12  » 


AMERICAN  GRAIN  AND  FLOUR  MARKETS. 

New  York,  March  5. — A  further  decline  of  10c  to  25c  per 
barrel  has  been  established  on  the  low  grades  of  State  and  Western 
flour,  without  leading  to   any  perceptible   increase  of   business. 
The  medium  and  high  grades  are  relatively  firmer  than  the  com- 
moner kinds,  being  in  fair  demand  for  local  use  and  coastwise 
shipment.     The  receipts  from  all  sources  are  fully  equal  to  the 
existing  demand,  and,  with  a  fair  reserve  in  store,  in  connection 
with  the  prospect  of  an  early  resumption  of  inland  navigation, 
receivers  ate  free  sellers  at  the  ruling  currency.     Sales,  17,000 
barrtls,  the  market  closing  tamely.     Californiau  flour  is  gradually 
making  its  way  into  popular  favour  with  the  trade ;  we  note  sales 
of  2,000  sacks,  in  lots,  at  §13.50  to  |14.25  per  196  lbs.     Canada 
flour  has  been  sold,  i.i  a  jobbing  way,  at  ^11.70  to  ^11.50,  as  in 
quality.     We  quote  :  -  State,  superfine  braiids,   $8.50  to  $9.70  ; 
citto,  extra  brands,  $9.80  to  $10.70  ;  ditto,  choice  brands,  $10.85 
to  $11.25  ;  Ohio,  common  brands,  $10.35  to  $11.50  ;  ditto,  fancy 
brands,  $11.55  to  $11.60;  ditto,   good   and  ch<  ice  extra  brands, 
$11.65  to  $12.50  ;  Micbigan,  Indiana,  Wisconsin,  ifcc,  $8.50  to 
$12;  Gcneese.  extra  brands,  $11.50  to  $14.50;  Jlissouri,  $11.75 
to  $15.75  per  barrel.     Southern  flour  continues  dull,  and  prices 
are  a  Utile  ofl',  in  sympathy   with  the   depress  on   in   Sate  and 
Western:  sales,   HOO  barrels,  at  §10.20  to  11.80  for  common  and 
medium;  and  <>1 1.90  to  $16.25  for  fancy  and  extra  brands.     Rye 
fl  .ur  is  unchanged  :  sales,  1,200  barrels.at  $7  t  >  $8.     Buckwheat 
flour  is  very  dull,  and  prices  nominal.   Corn  meal  is  without  mate- 
rial change,  though  buyers  have  a  slight  advantage  :  sales,  1,000 
barrels,  at  $5.25  for  Caloric;  and  $5.;>0  to  $5  50  tor  Brandy  wine. 
Receipts  siiice  our  last :— 19,089  banela  of  flour  ;  800  barrels  and 
4,365  hags  of  corn  meal.    Export,  from  1-t  to  5th  March  : — 12,752 
barrels  of  flour,  against  23,246  barrels  in  1860.     The  market  for 
the  low  grades  of  wheat,  of  which  the  bulk  of  our  stock  consists, 
continues  depressed,  and  a  further  slight  abatement  of  prices  has 
been  submitted  to ;  choice   spring   and   winter   kind?,  being  in 
limited  supply,  are  held  at  about  previous  prices  ;  the  demand  is 
Very  light,  however,  the  depressed  condition  of  the  flour  market 
not  warranting  the  payment  by  millers   of  current  asking  rates. 
There  is  no  export  dtmand,   nor  is  there  any  probability  of  any 
ouiward  movement  for  some  time  to  come.     The  sales  are  62,000 
bushels,  at  $2.95  to  $3.05  for  white  Michigan  ;  $2.20  to  $2.28  for 
No.  2  Milwaukee  ;  $2.20  to  $3,25  for  No.  2  Chit^ago  ;  $2  to  $2.15 
for  No.  3  ditto  ;  anu  $3.05  for  amber  State.     We  quote  Calildrnia 
white,   $2.90  to   $3,  with  trifl  ng  sales.     A  telegram  from  San 
Francisco  quotes  that  market  quiet,  at  $1.65  to  $1,663  per  cental. 
The  demand  for  barley  is  less  active,  ihough  prices  rule  steady. 
The  corn  market  has  improved  So  to  4c,    under  a  good  export  | 
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demand  and  a  fair  home  trade  inquiry.  Tlie  scarcity  of  freight 
room^  however,  has  somewhat  retarded  business.  Sales,  2."0,000 
bushels.  Yesterday's  transactionsat  §1.09  tojjU.ll  in  store,  $1-13  to 
$1.14  afloat  for  Western  mixed  ;  and  ^I.IOJ  lor  new  Southern  white. 
Beans  are  dull.  We  quote  medium,  ^2.90  to  p.lO  ;  and  marrow, 
^3.20  to  |3.4-0.  Stocii  of  grain  in  New  York  warehouses,  March 
4:— Wh^at,  ],489,1;!0  bushels;  corn,  2,052,137  ;  oats,  2,025,187; 
rye,  438,595 ;  barley,  5,151,912  ;  malt,  23,717  ;  and  peae,  34,480. 
Receipts  since  our  last : — Corn,  7,060  bushels  ;  oats,  4,910  bushels. 
Export,  from  1st  to  5th  March: — Corn,  63,031  bushels,  against 
288,803  bushels  in  1860. 

ElPOBT  of  13HEADSTLFF3  fvOm  the  tiNITKD  STATES  tO  OKEAT  BhITAIS  anQ  IrELASB 

since  September  1,  ISBfi. 


From— 

Nflw  York Ma'-ch  h 

New  Orleans Feb.  27 

Philaaelphia March 

Baltimore  -  2 

Boston     2 

Other  Pons  (Califoinl.a,  .ti-.)   ...  2 


Total,  1866-fi7 
total,  ISec-bO 


Increase... 
Decrease 


Total,  1814-6.5.. 
Total,  1863-«4.. 


Flour 


bbls 
49638 
21)1 


3610 
S1073 


SS226 
109118 


78.588 
681877 


bblj. 
416 


',16 
4124 


bnshels 
339533 


331S 


2367044 


2710822 
1066224 


1360741 
8524722 


Corn. 


bushels 
2864681 


103126 
3176-39 


S3860S8 
512.5230 


611.59 

240220 


To  THE  CONTINENT. 

Flour.  Wheat. 

From —  bhls  bush 

New  York March  5        2143  

Other  Ports   to  latest  (lutes  23  41434 


Total,  iacB-67.. 

—  186;-66.. 

—  lS0)-0,5.. 

—  18«8-«4.. 


216G  414.14 

4077  S63,57 

0!)8.'  68.521 

2i408  144188 


Com.  Eye. 

bush  bush 

8060     122173 


8060  122173 

336C4  163820 

815.5  

6343  13965 


LONDON    MAPiKETS, 


STATE  OF  THE  COEN  TRADE  FOR  THE  WEEB:. 
Maek  Lank,  Fbidat  Evening. 

The  supplies  of  English  wheat  on  sale  here,  this  week,  have 
been  very  moderate.  For  most  kinds,  the  demand  has  ruled 
steady,  at  an  advance  in  the  quotations  of  from  Is  to  2s  per 
quarter.  Fine  foreign  wheats  have  produced  rather  more  money  ; 
but  inferior  kinds  have  been  much  neglected.  The  arrivals  of 
barley  have  been  comparatively  limited  ;  yet  sales  have  progressed 
slowly,  at  last  week's  quotations.  The  malt  trade  has  continued 
devoid  of  animation,  on  former  terms.  The  supply  of  malt  has 
not  increased.  There  has  been  a  good  consumptive  inquiry  for 
oats,  and  prices  have  had  an  upward  tendency.  Beans  and  peas 
have  produced  full  rates,  with  a  fair  inquiry.  The  transactions  in 
flour  have  been  to  a  mof  erate  extent,  but  at  fully  late  currencies. 

The  weather  has  been  very  cold,  yet  considerable  progress  has 
baen  made  in  ploughing  and  sowing.  The  wheats  are  represented 
as  looking  remarkably  veil. 

In  France,  both  wheat  and  flour  have  shown  a  tendency  to 
advance.  For  the  most  part,  the  markets  have  been  very  firm. 
The  German  and  American  markets  have  been  inactive  fur  most 
kinds  of  produce. 

In  Scotland,  wheat  has  produced  rather  more  money,  although 
the  demand  has  not  improved.  Barley  and  most  other  articles 
have  changed  hands  slowly,  on  former  terms. 

The  Irish  markets  have  been  firm  for  wheat,  at  a  slight  advance 
in  the  quotations.     Otherwise,  the  trade  has  ruled  heavy. 

To-day,  very  little  business  has  been  transacted  in  any  kind  of 
produce.     Monday's  prices,  howeyer,  have  been  supported. 

Mr  George  Dornbusch  thus  reports  the  sta'e  of  ths  floating 
grain  trade: — Since.last  Friday,  the  arrivals  of  floating  grain  and 
seed-laden  vessels  at  ports-of-call  have  been  represented  by  66 
cargoe.",  viz  :— 42  wheat,  5  maizf,  2  barley,  1  beans,  4  rye,  3 
linseed,  and  9  cottonseed.  The  trade  has  been  very  firm  in  tone, 
with  a  general  improving  tendency.  AVheat  is  Is  to  23  dearer  on 
the  week.  Maize,  owins  to  scarcity,  i^  firmly  held,  at  extreme 
late  rates.  Barley  unaltered.  Rye  has  been  in  demand  for  the 
continent,  and  prices  have  recovered  6d  to  Is  from  thertcent 
decline.  The  reported  sales  are  as  follows  : — Wheat — 28  arrived 
cargoes.  Odessa  Ghirka,  503  Od  to  58s;  Taganrog,  52i  6d  to 
53$;  Marianopoli,  .")6<  3d;  Galatz,  59s  3d  to  GOs ;  Berdishski, 
543  6d  to  58s  per  492  lbs  ;  Polish,  6O3  to  6I9;  Salonica,  483  to 
48s  9d  ;  Moldavian,  49s ;  falafat,  493;  Baltohick,  503  6d  per 
480 lbs;  Nicolaietl,  shipped  or  to  be  shipped,  573  per  492 lbs; 
Odessa,  shipping  or  to  be  shipped,  563  to  57s  ;  Berdianski,  56'' 
per  492  lbs.  Maize — 2  arrived  cargoes  of  Barbary,  at  4l3  to 
41s  3d  per  480  lbs.  On  passage— Varna,  40s  per  480  lbs.  To  be 
shi(,ped — Odessa,  378  per  490  lbs.  Bailay— 2  arrived  cargoes  of 
Wallachian,  at  SOs  6;1  to  Sis  per  400  lbs.  Rye— Bla-k  Sea,  on 
passage  from  Nicohiieff,  063  per  480  lbs;  Azaw,  from  Tagunrog, 
to  be  shipped,   3Gi  per  480  lbs.     Linseed  firm,  at  full  late  rates. 


Patna  arrived  in  London,  has  been  sold  at  683  ;  East  Indian  at 
693  per  410 lbs,  L.  A.  T.  Cottonseed  unaltered;  Egyptian,  on 
passage,  has  fetched  8/  2s  6d  per  ton. 

The  i.iondon  averages  announced  this  day  are : — 

qrs.  s     d 

■Wheat 2323  at  62    8 


Barley 168 

Oats 42 

Suip  Arrivals  this  Week. 
Wheat.         Barley.  Malt, 

qrs.  qrs.  qrs. 

English  S  Scotch      65l)    160    1880    .... 

Irish 

Foreign 5030    4910    


46 

22 


Uats. 

qrs. 
.       ICO  . 

,      700  . 

.  11960  , 


Flour, 
sacks 
2160 

1640 


brls. 


PRICES  CURRENT  OF  CORN,  &c. 


Wheat— English,  Old  white 

red 

English,  white,  new 

red,  new 

Danzig  and  Ktcuigsberg,  high 
mixed   

—  —  new 
Rostock  and  Wismar,  new  &  old 
Ste  tin,  Stralsund,  and  Wolgast 

Marks  and  Mecklenburg 

Danish,  Holstein,  &  Brunswick 

Rhenish  and  Bral)ant  

St  Petersburg,  8oft.:.[ier  490  lbs 
American  and  Caniidian,  red... 
Odessa  and  Sea  of  Azoff,  solt, 

per  496  lbs  

Egyptian.  Saidi per  480  lbs 

Barley — English  maltmg,   new 
Scotch  maltiitg  

—  distilling 

—  grinding^ 

Foreign  malting   

—  distilling,  per  54  lus  ... 

—  grinding  

OJessa  and  Danube,  per  400  lbs 

Beans — English    

Dutch,  Hanoverian,  and  French 
Egj'ptian  (t  Sicilian,  per  480  lbs 

Peas — English,  white  boilers.n  w 

—  grey,    duo,    and 

maple 

—  blue 

Foreign,  white  boilers,  old 

—  feeding  


58      60 


Oats— English,  Poland  &  potato 

—  white,  feed  

—  black 

Scotch,  Hooe'owR  and  potato... 

—  Angus  and  Sandy 

—  common , 

Irish,  potato  

—  Wliite  fe  d 

—  B  ack    

—  Light  Galway 

Danish 

Swedish 

Russian 

Dutch  and  Hanoverian. 

Rte— English 

Tares — English,  winter per  qr 

Foreign,  large,  spring 

Indian    Corn,    per    480    lbs  — 

American,  whiie   

—  yellow  dud  mixed... 
Galatz,    Odessa,    and    Ibrail, 

yellow 

Flour,  per  2S0  lbs — Town  made 

delivered  to  the  baker 

Country  marks 

French  and  Belgian 

American  .ind  Canadian  fancy 

brands  per  196  lbs 

American    superhnc    to   extra 

superfine 

Amcilcan  common  to  fine  

—  heated  and  sour 

Oatmeal — Sciitch,  fine,  per  ton  £ 

—  —      rouaa   
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COLONIAL  AND  FOREIGN   PRODUCE  MARKETS. 
TRANSACTIONS  OF  THE  WEEK. 

For  Repobt  oe  this  day's  Markets  see  "  Postscript." 

MiNCiNO  Lane,  Fkidat  Mobsino. 
Sugar. — The  inarket  remains  quiet,  but  prices  do  not  show  any  fur- 
ther alteration  this  week.  At  the  Netherland  Trading  Compauy's  sale, 
on  Wednesday,  76,000  baskets  1,500  bags  Java  went  off  rather  bolow 
the  rates  of  Novembor,  the  white  descriptions  showing  the  greatest 
depreciation.  The  landings  last  week  were  1,350  tons ;  the  deliveries, 
3,766  tons  ;  leaving  the  stock  67,350  tons,  against  an  average  of  93,000 
tons  in  the  two  previous  years.  Only  454:  casks  "West  India  found 
buyers  in  three  days.  A  few  parcels  of  brown  sugar  have  sold  at  the 
recent  decline. 

Mauritius. — 541  bags  sold,  by  auction,  at  full  prices :  grainy,  3Cs ; 
soft,  brown  and  grey,  303  6d  to  333. 

Madras. — 50  tons  grainy  Jaggery  have  realised  25s. 

fenanf). — 3,000  bags  are  reported  at  29s  6d  to  33s. 

Manila. — 17,500  bags  have  changed  hands  this  week :  unclayed, 
24s  6d  to  25s  Gd ;  clayed,  285  6d  to  303.  4,000  bags  unclayod  offered 
by  auction,  were  taken  in  at  25s  Gd. 

Other  Foreirjn. — 150  casks  Martinique  have  sold  on  the  spot  at  30s  6d 
to  323  Gd.  A  floating  cargo  of  Bahia  has  been  disposed  ot  for  a  near 
port,  at  23s  3d. 

Refined. — The  market  has  been  quiet  this  week,  but  prices  are  about 
the  same. 

Cocoa. — Colonial  kinds  remain  dull.  G94  bags  Trinidad,  by  auction, 
only  partly  sold,  at  88s  for  superior  red,  being  again  lower.  295  bags 
Grenada  partly  sold,  at  Gos.  78  bags  Surinam  were  bought  in  at  80s 
per  cwt. 

Coffee. — The  quantity  brought  forward  this  week  has  been  unu.sually 
.small,  owing  to  the  absence  of  arrivals,  and  the  nearly  exhausted  stocks 
in  first  hands.  52  casks  229  barrels  and  bags  plantation  Ceylon  sold  at 
full  rates.  424  bags  native  part  sold,  at  G5s  for  good  ordinary.  30  casks 
native  wore  bought  in  at  G5s.  G  casks  Jamaica  realised  8O3  6d  to  863. 
A  floating  cargo  of  Rio  has  sold,  for  a  near  port,  at  about  433  Gd  per 
cwt.  The  stock  is  9,420  tons,  against  11,290  tons  last  year,  and  10,140 
tons  in  1865  at  the  same  date. 

Tea. The   sales   on   Tuesday   and    Wednesday    comprised   18,213 

packages,  16,G70  packages  being  printed  "  without  reserve."  Those 
have  passed  rather  heavily,  and  prices  for  medium  black  leaf  con- 
gous must  bo  quoted  easier.  Common  to  fair  blackish  leaf  kinds 
brought  I  Hd  to  Is  Id,  and  several  breaks  of  old  season's  red  leaf  congou. 
Is  to  Is  Id."  Scented  teas  are  without  alteration,  Flowci'y  pekoe  sold 
from  llf  d  to  Is  2^d  per  lb.  The  business  by  private  contract  is  limited, 
•and  during  the  past  fortnight  many  grades  of  congou  have  sold  at  lower 
prices. 

Rice. — Soft  grain  descriptions  continue  firm,  at  lost  week's  improve- 
ment; but  the  hollers  are  now  generally  unwilling  to  sell  unless  at  some 
further  advance.  A  few  parcels  are  reporied  on  the  spot,  including 
Rangoon  and  Bassein,  at  lis  9d  to  123.  Three  floating  cargoes  of  Ran 
goon  are  reported  at  10s  Gd  to  10s  7^d,  or  lis  if  landed.  Further  busi- 
ness in  BaUam  afloat  at  133  3d  per  cwt. 
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liiroKTS  ana  Uhutbbim  of  Rick  to  March  W.  with  Stocks  on  hand. 

1867  I8li6  1866  18<t4 

Imnorttd  twu       189    ...     8?00    .••    20280    ...    15<J0 

dKS  .  Z   ..!?!    10100    ...    10460    ...    13070    ...     11830 

Stock.™.............. 1B8S0    ...    27230    ...    48450    ...    60050 

Saoo.— 840  boxes,  221  bags  gold  at  full  rates  j  bold  and  medium,  178 
to  17a  Od ;  small,  17b  Cd  ;  flno  ditto,  18s  Cd  to  19s  per  cwt,  the  latter 
being  rather  dearer. 

hJAOO  FLOua— 400  bags  offered  by  auction,  were  taken  in  at  IGs 
per  cwt. 

Spicks. — The  transactions  for  tho  week  have  been  of  rather  limited 
extent.  225  boxes  cassia  lignea  were  taken  in  at  114g  to  1  IGs.  CO 
cases  cassia  buds  part  sold  at  7/.  44  barrels  Jamaica  ginger  partly 
gold  at  r>.'5s  to  oKs  per  cwt  for  very  low  and  ordinary  quality.  Pimento 
is  quiet,  with  continued  liberal  supplies  of  the  new  crop.  1,2G+  bags 
part  sold  at  easier  rat*s,  from  l^d  to  2d.  33G  bags  Singapore  black 
pepper  were  taken  in  at  .S^d.  1829  bags  AUeppy  were  bought  in  at  3Jd, 
a  few  lots  afterwards  selling  at  3fd.  102  bags  shot  Malabar  realised 
4|d.  White  is  quiet,  but  not  much  offering  at  present.  4G  cases  brown 
nutmegs  part  sold :  small,  Is  2d ;  middling  to  good  bold,  28  to  39  7d  per  lb. 
Saltpetre. — A  quiet  tone  again  prevails,  and  little  business  has  been 
done  this  week.  There  are,  however,  few  sellers.  Bengal,  refracting 
8^,  sold  at  18s  9d  per  cwt  cash. 

XupoKTS  and  Dkliveriks  of  Saltpetbe  to  March  IG,  with  Stocks  on  hand. 
18(17.  1866.  18li5.  1864. 

Imports tors      1780    ...      1800     ...      1.5nO    ...      2930 

Deliveries 2700    ...      2630     ...      2B00     ...      2680 

Stock 0820     ...      7300     ...       6400     ...       74CD 

CociUNEAL. — Business  has  been  done  in  Teneriffe  silver  at  39  3d  to 
3s  6d  for  lb,  and  a  fair  inquiry  prevails. 

Other  Drysaltery  Godds. — 134  bales  Bengal  safflower  sold  at  the 
previous  value,  from  il  7s  Gd  to  7/  23  Gd  ;  good  sold  at  4G3  6d  to  479  per 
cwt.  Cutch  firm,  at  recent  high  rates,  and  the  supply  is  small.  No 
alteration  can  be  quoted  iu  Gambler,  and  tho  market  is  quiet. 

Metals. — There  has  been  rather  a  limited  amoimt  of  business  trans- 
acted this  week.  Scotch  pig  iron  hiis  further  declined,  the  last  sales 
being  at  ols  3d  to  .51s  9d  per  ton,  mixed  numbers.  Rails  and  other 
kinds  are  steady.  British  tin  has  been  raised  21.  Foreign  is  less  in 
demand  than  last  week,  but  quotations  remain  unaltered,  pending  tho 
Dutch  sale  on  tho  28th  inst.  No  business  of  interest  has  occurred  in 
spelter.     Copper  is  dull,  with  occasional  sales  at  easier  rates. 

JcTE. —  The  week's  business  by  private  contract  has  been  of  limited 
extent,  but  3,377  bales  offered  by  auction  on  Wednesday,  sold  at  rather 
higher  rates,  from  12/  15s  to  23/  10s  per  ton. 

Hemp. — Manila  is  very  firm.  A  few  parcels  have  changed  hands  at 
high  rates :  fair  roping,  49/  lOs  to  50/;  ditto  afloat,  47/  to  49/ per  ton. 

Oils. — Linseed  has  declined  to  37s.  Rape  is  lower.  English  brown 
378  Cd  to  389  per  cwt.,  forward  deliveries.  Palm  steady,  but  quiet. 
No  change  can  be  reported  in  cocoanut.  The  only  business  in  olive  has 
been  a  small  quantity  of  Mogadoro  at  GO/.  Sperm  has  9old  slowly.  For 
crude,  140/  per  tun  paid.     Other  fish  oils  do  not  show  any  alteration. 

Petroleom  dull,  at  Is  5d  to  l9  Gd  per  gallon  for  fine.  The  production 
in  America  keeps  very  large.  Retail  prices  here  ai'e  quite  dispropor- 
tionately high. 

LiNSKKD.  —Owing  to  the  absence  of  arrivals,  tho  few  contracts  made 
establish  a  further  advance. 

Tallow. — There  have  been  rather  high  rates  paid  for  foreign.  Peters- 
burg Y.C.  at  one  time  attained  449  on  the  spot ;  443  Cd  October  to 
December.  This  morning's  quotations,  438  3d  to  43s  6d,  and  44s  to 
448  8d  per  owt,  with  a  quiet  market. 

Pakticdlaiui  or  Tallow. — Monday,  March  18,  1867. 


liEMP. — Market  firm,  and  in  Manilla  a  large  business  doing  for  con- 
sumption, and  to  arrive,  at  higher  prices. 

Silk. — A  better  feeling  prevailing  generally,  especially  for  best  sorts 
of  silk ;  lower  kinds  still  neglected. 

Tobacco. — The  market  during  the  past  week  has  been  extremely  in- 
animate for  all  gi-owths ;  what  little  business  that  has  been  done  has  been 
at  cmrent  rates,  with  no  further  disposition  on  the  part  of  holders  to 
reduce  their  pretensions  as  regards  prices. 

Leather  and  Hides. — There  was  only  a  small  supply  of  fresh  leather 
at  Leadenhall  on  Tuesday,  and  there  is  no  change  to  report  in  either  the 
character  of  the  demand,  or  in  the  value  of  any  particiJar  article.  Tho 
amount  of  business  transacted  continues  limited  in  extent. 

Metals. — The  week  has  been  very  quiet  again — a  minimum  business 
only  reported.  Copper  became  heavier  after  the  anival  of  the  last 
Chili  mail,  and  prices  have  drooped  somewhat  since.  Tin  is  steady 
here,  and  higher  in  Holland.  Iron  is  very  flat.  Spelter  is  steady. 
Load  is  neglected.     Tin  plates  are  dull  of  sale. 

Tallow. — Official  mai-ket  letter  issued  this  evening : — 

■    d 

Town  tallow «...._._ 43    0 

Fat  by  ditto   2    2i 

Yellow  Russia  45    0 

Melton  stuff  a 02    6 

Bough  ditto  17    6 

Greaves 18    0 

Good  drczs 6    9 


METROPOLITAN  CATTLE  MARKET. 
Monday,  March  18. — The  total  import  of  foreign  stock  into  London 
last  week  amoimted  to  10,305  head.  In  the  corresponding  week  last 
year,  we  received  13,319  ;  in  1865,  7,189  ;  in  18G4,  7,100  ;  in  1863,  5,449 ; 
in  1862,  2,7G8  ;  in  1861,  2,106  ;  in  1860,  2,351 ;  and  in  1859,  3,0G5  head. 
Our  market,  to-day,  was  fairly  supplied  with  foreign  stock  as  to 
number ;  but  its  general  quality  was  only  middling.  Sales  progressed 
slowly  at  barely  last  week's  quotations.  From  our  own  grazing  districts 
the  arrivals  of  beasts  fresh  up  thi9  morning  were  tolerably  good,  and  in 
fair  average  condition.  The  supply  from  Ireland  and  Scotland  was 
limited.  For  all  breeds  the  demand  was  in  a  sluggish  state ;  neverthe- 
less, compared  with  Monday  last,  very  little  change  took  place  in  the 
quotations.  The  best  Soots  and  crosses  sold  at  os  to  5s  2d  per  8  lbs. 
We  were  but  moderately  supplied  with  sheep ;  but  their  quality  was 
good.  Prime  Downs  and  half-brods  moved-oS  freely,  and  in  some 
instances  the  quotations  had  an  upward  tendency,  the  top  figure  being 
63  4d  per  8  lbs.  Other  breeds  of  sheep  sold  slowly,  at  last  week's 
currency.  Prime  shorn  Down  sheep,  the  supply  of  which  was  good, 
realised  53  per  8  lbs.  Lambs  were  iu  moderate  supply  and  sltiggish 
request  at  from  73  to  8s  per  8  lbs.  We  had  a  dull  inquiry  for  calves  at 
2d  per  8  lbs  less  money.  The  supply  was  an  average  one  for  the  time  of 
year.  In  pigs  very  little  business  was  passing  at  late  rates,  viz.,  from 
38  2d  to  4s  2d  per  8  lbs. 


1864. 

ca»kg. 

Stock  this  day  6.'i,9(» 

Delivered  last  week 1,313 

Ditto  from  Ist  June 64,315 

Arrival  last  week 1.015 

Ditto  from  1st  June    82,047 

Price  of  Y.C 42a  Od 

Price  of  Town 43l  9d 


1865. 
casks. 
41,834 
1,544 
78,913 
826 
75,781 
41s  9d 
43s  9d 


18S6. 
casks. 

34,293 

1,672 

91.289 

93^099 

50s  6d 

.  52]  3d 


1867. 
caska 
29,312 

2.416 
80,933 
331 
81,9-20 
43s  9d 
459  Od 


SurrLiis  OH  Sale. 

March  19,  1866.         March  18,  1867. 

4,160    4,300 

26,460 16,000 

„ 169     220 

236    180 


POSTSCRIPT. 


Friday  Eveninq. 


Sugar. — Tho  market  remains  dull.  Sales  of  West  India  to-day,  47 
casks ;  for  the  week,  501  casks.  3,118  bags  Penang  by  auction  sold  at 
29s  to  32s  6d  for  brown  and  yellow,  with  a  few  lots  bright,  32s  6d  to 
34t  6d.     138  casks  crystallised  Demorara,  part  sold  at  37s  to  38s. 

Coffee. — 85  casks  18  barrels  and  bags  plantation  Ceylon  by  auction 
realised  full  rates.  171  packages  Alexandria  Jlocha,  part  sold  at  90s  to 
9  Is  per  cwt. 

Rice. — 10,000  biigs  soft  grain  sold  at  former  quotations ;  including 
Bassein,  at  lis  lO^d  to  12s  per  cwt. 

Oil. — 277  casks  palm  by  auction,  part  sold  at  4l8  per  cwt  for  fine 
Lagos. 

Tallow  flat.    Town  imaltercd. 


ADDITIONAL  NOTICES. 

Refined  Sugar. — The  home  market  for  refined  sugar  is  qniet ;  prices 
rather  in  favour  of  tho  buyers.  The  Dutch  market  continues  quiet,  and 
rates  are  rather  easier.  Sales  of  B.  and  H.  1  have  been  made  at  30s  3d  ; 
V.  0.  at  288  7Jd  for  present  delivery. 

Qreek  FHurr. — Bad  weather  has  depressed  the  market,  and  prices  of 
oranges  have  been  somewhat  easier.  Some  parcels-—St.  Michael, 
Teroeira,  Valencia,  and  Sicily,  sold  by  Keehng  and  Iltmt  at  pttblic  sale — 
went  at  «  slight  reduction.  Lemons  further  advanced,  stock  being 
unusually  short,  and  no  considerable  addition  expected.  Barcelona  nuts 
linn.  Black  Spanish  in  moderate  demand.  Not  any  Para,  .-md  little 
inquiry  tor  Smyrna.  Contrary  winds  prevent  arrivals  of  Seville  sours, 
which  arc  wanted. 

Dht  FRurr. — "Tho  market  remains  qniet. 

CoLosiu.  Woou — The  public  sales  arc  progressing  with  rather  more 

f  lAl — Market  steady. 


Baasts 

Sheep 

Calves 

Pigs    , 

Thursday,  March  21. — We  have  a  few  more  beasts  than  on  Thursday 
last,  and  trade  generally  is  dull.  Monday's  quotations  are  realised  for 
choicest  kinds,  but  iu  other  kinds  there  is  a  small  reduction.  Sheep 
are  more  plentifij,  and  trade  for  them  is  worse  than  on  Monday.  Good 
calves  aie  very  scarce,  and  meet  with  a  ready  sale  at  advanced  rates. 
Our  foreign  supply  consists  of  175  beasts,  1,G70  sheep,  68  calves,  and 
60  pigs.  Beasts  at  market,  640  ;  sheep  and  lambs,  4,850 :  calves,  103; 
pigs,  130. 


NEWGATE  AND  LEADENHALL. 


Per  8  lbs  by  tlie  carcase. 


Inferior  beef  3 

Middling  ditto  s 

Prime  large  ditto  4 

Prime  small  ditto 4 

Veal 4 


d 

to  3  4 
4  0 
4  4 
4  10 
6    2 


Inferior  mutton 3    6 

Middling  ditto    4    2 

Prune  ditto 4  10 

Small  pork 3    0 

Large  pork »..  3    8 


■ 
to  4 

4 
5 
3 

4 


POTATO  MARKETS. 
Borough  and  SprrALFiELOg,  Friday,  March  22. — These  markets  fairly 
supplied  with  potatoes,'  coastwise  and  by  railway.  On  the  whole,  the 
trade  is  inactive,  as  follows  : — Yorkshire  Flukes,  120s  to  150s ;  Regents, 
IOO3  to  1308;  Lincolnshire  Regents,  100s to  ISOs;  Scotch,  953  to  140s; 
French,  90s  to  96s  per  ton. 


HOP  MARKET. 
Borough,  Friday,  March  22.— Although  tho  show  of  samples  is  by  no 
means  extensive,  the  demand  for  all  kinds  of  hops  is  steady,  and  prices 
arebarely  supported:— Mid  and  East  Kent  pockets,  8/ 10s  to  11/ lis; 
Weald  of  Kent,  8/  8s  to  9/  5s;  Sussex,  8/  to  8/ 158 ;  and  yearlings,  5/  58 
to  71  lOs  per  cwt. 


LIVEEPOOL    MAEKETS. 


WOOL. 

(FBOH  OCR  OWN  COEUESroXDEXT.) 

Friday,  March  22. — A  moderate  amount  of  business  has  been  done 
this  week,  but  holders  have  had  to  make  some  concession  in  prices, 
though,  on  the  whole,  they  continue  pretty  firm  in  their  demands,  and  II 
1  are  inclined  to  wait  until  trade  generally  shall  take  a  more  .ictivc  turn  II 
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CORN. 

(FROM  ODK  OWN  CORRESPOKDTNT.) 

Friday,  March  22. — The  market  fairly  attended.  Wheat  in  fair 
request,  at  full  rates.  Flour  quiet,  and  rather  lower.  Beans  unchanged. 
Oats  and  oatmeal  slow  of  sale,  at  Tuesday's  prices.  Indian  corn  rather 
quiet :  mixed,  41s  6d. 

Wakefield,  Friday,  March  22.  —  Fine  English  wheat  Is  dearer. 
Common  descriptions  neglected.  Barley  in  limited  demand ;  Talue  un- 
altered.    Beans  and  oats  steady. 


Ct)f    <©a|ette. 


Tuesday,  March  19. 
BANKRUPTS. 

C.    S.   Alison,    Brighton,  barman — F.    Bailey,   Chesterton — G.   Bate, 
Westminster,  engineer — A.   Bell,    Mile  end,    foreman — T.   W.   Blofield, 
Belvedere,   builder — J.  Brant,    laleworth,    hatter — J.  Broadhead,  Dun- 
ning's  alley,  licensed  victualler — C.  M.  L.  Cousins,  Xew   Cross,  clerk — 
W.  J.  Crook,  Brighton,  ale   merchant — F.   De   Naeyer,    Oxford    street, 
billiard  table  proprietor — G.  Dobbs,  Paddington,  baker — T.  Elam,  Mary- 
lebone  lane,  ropemaker — H.  Fuller,  Charles  street  and  Strand,  proprie- 
tor of  the  newspaper  called  the  "  Cosmopolitan"— A.  K.  Giles,   IJishop's 
Waltham,  assistant — J.  Gripstead,  Bishopsgate  street  without,   draper — 
J.  Hanuaford,  Peckham,  grocer — W.  W.  Houchin,  Peerless  row,  engineer 
C.  R.  Jennings,  St  John's  wood,  clerk^J.  Parsons,  Newington  cause- 
way,   baker — G.    Patterson,    Holloway — C.    Risdon,    Chelsea,  artist — 
B.  B.  Street,  Kew,  assistant — T.   Streeton,  Romford,   cattle   dealer — R. 
Tracey,  Bumhara,  boatbuilder — R.  Wise,   Islington,   saddler — H.  Wood, 
Camberwell  green,  seedsman — 6.  Angus,  Pocklington,   blacksmith — H. 
Aspden,  Blackpool,  joiner — E.  Atterbury,  Burton-upon-Trent,  clerk — L. 
Attwood,  Kingswinford,  nail  factor — J.  Barratt,  Burton-on-Treut,  black-, 
smith — J.  Beardwell,  West  Beyhalt,  beerhouse  keeper — J.  Beswick  and 
J.  JI'Master,  Cockermouth,  drapers — J.  Brailsford,   Burton-upon-Trent, 
soda   water   manutaoturer — W.    Brooks,    Farnworth,    carter — R.  Cave, 
Great  Coxwell,  baker — ^W.   Cooke,    Bishop   Wearmouth,    shipowner — I. 
Cordon,   Dkeaton — C.  Corns,   Birmingham,   licensed   victualler — J.   G. 
Dance,  Swindon,   poulterer — R.   Davey,    Tiverton,   grocer— R.  Derrett 
and  G.  Tutton,  Newport,  brewers — G.  W.  Dix,  Howden,  ale  merchant — 
D.  Endall,  Great  Marlow,  watchmaker — E.   Evans,   Llangerniew,   horse 
dealer — F.   Evans,    Hereford,   innkeeper — S.  Foote,  Sherborne,  coach- 
builder — T.  G.  Gasooigne,  Coatham  Munderville,  farmer — J.  Goodwin, 
jun.,  and  J.  Roby,  jun.,  Manchester,  yarn  agents — A.  W.  Haley,  Salford 
— W.   G.  Herdman,  Everton,  artist — W.  Holdsworth,  Worcester — T.  R. 
Hyde,  Peterborough,  tailor — J.  Johnson,   Great  Grimsby,  boatman — 6. 
Jones,  Pontypridd,  licensed  victualler — P.  Kelly,  North  Ormeaby,  black- 
smith— J.  G.  Kidson,  Darlaston,  grocer — F.  King,  Wellington,  superin- 
tendent— R.    D.    Law,    Manchester,  attorney — J.  Mercer,    Speldhurst, 
builder — E.  E.  Middleton,  Manchester,  assistant — H.  Morton,  Manches- 
ter, wood  turner — J.  Payne,  Spelsbury,  butcher — .1.  Raiuer,  Great  Yar- 
mouth, attendant — M.  Robinson,  Old  Accrington,   blacksmith — J.  H.  T. 
Rogers,   Freshwater,  innkeeper — J.   Scattergood,   Ilkeston,    grocer — C. 
Skelding,   Cradley  heath,   boot   maker — -A.   Smith,   Leeds,   tailor — A. 
Taylor,  Bnrhara — S.    Turner,   New     Brighton — J.    Watson,   Burnley, 
grocer — W.  Weir,  Lower  Walton,  farmer — J.  V.  Westmacott,  Manchester, 
surgeon — R.  K.  Smart,  Chelsea,  schoolmastet. 


SCOTCH  SEQUESTRATIONS. 

E.  Shaw,  Dumfries,  hotel  keeper — J.  Tulloch,  Elgin,  agent — J:  Steel, 
Glasgow,  grocer — J.  Bannerman,  Keith  hall,  farmer. 

GAZETTE  OF  LAST  NIGHT. 
BANKRUPTS. 

F.  Trowell,  junior,  Deptford,  linen  draper — W.  Cutler,  Noble  street 
warehouseman — J.  J.  Sard,  Bovis  marks,  iron  plate  worker — H.  Harding 
West  Tarring,  lodginghouse  keeper — S.  Tillett,  Spring  street,  manager 
— C.  Squires,  Frederick  street,  plumber— J.  Grant,  Spitalfields,  licensed 
victualler — H.  Hollebone,   Duke-street,   tailor-  H.  White,  Konnington, 
clerk — W.  Foster,   St  Luke's,   shop   keeper — J.    Grinsted,    Bishopsgate 
street  without,  draper — V.  Colla,  Leicester  place,  looking  glass  frame 
manufacturer — ^W.  T.  Madden,  Belvedere,  Eritb,  shoe  maker — L.  C.  V. 
Hollen,  Brewer  street,  milliner — R.  A.  W.  Bayley,   Chatham,   ensign — 
F.  L.  Malgarini,  Crosby  House,  merchant — H.  Perfect,   Chatham — R. 
Bonner,  Brighton,  plumber — W.  E.  Hollaad,  Colchester,  shoe  maker — 
C.    Lester,    Shouldham   street,    clerk — W.   Bacon,   junior,   Spitalfields, 
pastrycook— Henry  Penny  Mills,  St  George's  road,  Camberwell^  writer — 
George   Bird,    Fitzroy   yard,    Fitzroy    place,    cab    proprietor — H.     A. 
Hill,  Islington,  clerk— H.  Spencer,  Digbeth,  grocer— D.  Rose,  Kidsgrove, 
manager  -6.  Mantle,  Kinver,  hcensed  victualler — iV.  Thurman,  Aston 
New  Town,   retail  brewer— R.  W.  Thomas,   Sutton   Coldfleld,  grocer — 
T.  Rawson,    Dunstan,    butcher— F.  N.  Corber,  Egg   Buckland — E.   S. 
Crease,  Plymouth,  dealer   in   machinery — H.  A.  Murgatroyd,    Shipley, 
spirit  merchant — W.  Dutton,    Huddersfield,  grocer — E.  Wharton,  Heck- 
mondwike,  dyer— D.  Ripley,   Leeds,  cloth  finisher— S.    Gray,  Halifax. 
agent — R.   T.  Dails,  Goole,   agent — H.  Burns,  Livei-pool,   stationer — C. 
Silvester,   Manchester,   beer  retailer — M.   Adjouri,     Manchester — W. 
Robinson,   Manchester,  plumber — S.  Green,    Hyde,    book   keeper — T. 
Spurrier,  jun.,  Aston  Brook  —  W.    Harding,    Birmingham  —  J.   Cope, 
Birmingham,    brass    caster — William    Julian,    Timber,    Yorkshire  — 
S.  Clarkson,  Bkestone,  chemist — W.   Poscod,    West   Derby  road,  book- 
keeper— B.  H.   Sherrin  and  E.   Sherrin,   Bridgwater,    milliners — W.  J. 
Chamberlain,   Exeter,  joiner — W.   Brown,    Cove,    provision  dealer — T. 
Gaukroger,  Soworby,  music  seller — J.  Lee,  Alnwick,   joiner — E.  Leech, 
Sonthsea — M.  Bentley,  Blackford  bridge — M.  Bowman,  Flatgate  Howden 
— I.  Norgrove,  Ludlow,  innkeeper— J.  Wilson,  Hyde — .1.  Clark,  Penrith, 
bacon  dealer — P.  Gleed,   jun.,    North   Petherton,    builder — W.   Watkin, 
Stapleford — J.  Buxton,  Barber  Nook — R.  Langley,  Sheffield,  fishmonger 
— G.  Catton,  Lincoln,  builder — T.  Adoock.  Lincoln,  dealer  in  hardware 
— D.  Thomas,  Steeple  Aston,  publican — G.  C.  Green,  Bath,  bootmaker — 
J.  T.  Wood,    Bath — M.   Jones,    Dowlais,    grocer — J.   Derry,   Lichfield, 
miner — Charles   Hill,   sen..   Saint   John-juxta-Swansoa,    hay   dealer — 
T.  Pott,  Abbots  Bromley,   cattle  dealer — E.  Bocutt,  Madresfield,  blacK- 
smith — J.   Wood,    Bourn,    blacksmith — W.   H.   Royston,    Somersham, 
butcher — M.  Roebuck,  Rawmarsh,  coal  miner — T.  Ruddock,  Normanby, 
innkeeper — C.   Newton,   Middlesbrough,   innkeeper — C.  Axten,    Amer- 
sham — F.   Dopson,   Ramsbnry,    smith — A.  Bourne,    Stouting,    general 
dealer — H.  S.  Jarvis,  New  Brompton — *T.  Cowdrey,  Bognor,  tailor — R. 
Kettlewell,  Bel  ton,  farmer — C.  Hancock,  Swansea,  haulier — T.  Lawson, 
Coundon,  potato  merchant. 

SCOTCH  SEQUESTRATIONS. 
W.  M'Cormick,  Glasgow,  merchant — H.  Devlin,  Glasgow,  grocer — K. 
Thomson,  Edinburgh,  bookseller — J.  Scott  and  P.  Scott,  Ardittie, 
farmers,  and  J.  Scott,  Ardittie,  farmer — J.  Cameron,  Edinburgh,  coach 
propriotor — J.  Stewart,  Nairn,  spirit  merchant — W.  Crawford,  Largs, 
innkeeper — C.  Penney,  Glasgow,  chemist — M.  O'Neill,  Port  Glasgow, 
grocer — W.  Walker  and  Company,  Perth,  hosiers. 


®fRcial    Unilfons    ^tnfSt    Xtttwvns. 


Amount 
expended 
per  last 
Report 


knttgt 

cost 
per  mile. 


Dividend  per  cent. 


Year  1864. 


First  half 
1866. 


N  uue  of  E^Allway 


Weak 
ending. 


-SECEIPrs- 


Fasssngera, 
parcels,  &c. 


VIorchandise; 
minerals, 
cattle,  ftc. 


TotrJ 
Eeceipta. 


^ame 
week 

1866 


iTramc 

per 

mile 

per 

week. 


Miles 
open  In 


I 


£ 

1,132,723 
700,000 

4,239',053 
18,950,720 

1,100|0<KI 


23,801,140 

19,3s'il711 
1,964,123 
6,074,783 

48,252,9.6 

21,46'V288 
53,880,900 
16,384  127 
16,808,050 

13,813,679 

794,744 

14,563,700 

666,830 

4,135,678 

■27,134,002 

8,712,741 

1,301,814 

18,S59,620 


87,799,202 


2,788,033 
6,900,763 
19,427,(;39 
2.710,172 
i;661,624 
l,40a,6S2 
125,241 
1,327,210 


£ 
11,327 
19,444 

81,'635 
86,780 


83,923 

45V939 
19,641 
14,400 
37,667 

63,266 
41.256 
52,827 
33,617 

102,324  : 

17,661 
67,202 
23,453 
870,450 
40,08» 
14,235 
29,588 
25,081 


81,291< 


253,468 
2:',906 
6^871 
24,416 
26,216 
13,427 
l.',524 


£    s 

3  10 
9  10 

5  0 

6  0 
6  17 

4  "6 
6     0 


1  17  6 

5  0  0 
7     2  6 

2  10  0 

4  10  0 

3  2  6 
10  0 

6  17  6 
6  7  6 
6  10  0 

5  0  0 


£    B 

4  5 
9  16 

5  0 
5  0 
7     2 

4  16 

7  10 


6     0 

2  12 
10  10 

6  5 

7  7 

3  0 
6  10 

2  2 

6  17 

5  6 

3  10 

7  10 

8  10 

6  0 

4  i 
6     0 


0  0 
4  10 
«    0 


5    0    0 
7     2     6 


4  15  0 
2  0  0 
2  0  0 
6  17  6 
6  12  6 

5  15  0 
5    0  0 


£     s 

2  0 
8  0 
2  10 

2  6 

3  12 

2  "5 
6     0 


2  10 
2  10 


2  10 


6  0 
2    i 

5  10 

7  0 

6  16 

2  7 
6  10 

3  0 
6  0 
5     2 

8  13     9 

8  0    0 

5  18    0 

6  0    0 
3  17    6 

3  10 
2  13 

9  0 

4  5 
6  0 
0  15 


18t.7 
Mor.    1 


3  0 
1    e 

4  16 
3  10 
i     0 

1  5 

3  0 

0  10  0 

2  15  0 

2  10  0 

1  12  6 
8  15  0 

4  2  6 

3  0  0 

2  0  0 
18  9 

0  17  6 

4  10  0 

1  IS  0 

2  10  0 
0     5  0 


Belfast  and  Norttiem  Coantttfs 

Blyth  and  Tyno      

Bombay,  Baroda,  &  Central  India,  Jan. 
Bristol  and  Exeter... 4      ..        ..Mar. 

Caledonian 

Detroit  and  Milwaultee     Feb- 

Dublin  and  Drogbeda      Mar. 

[ILast  Indian Jan. 

Orand  Trunk  of  Canada Feb. 

Great  Eastern         liar. 

Great  Indian  Peninsula Jan. 

Great  Northern      Mar. 

Great  North  of  Scotland ... 
GreatSouthern  &  Western  (Irish; 

Great  Western        

Great  Western  of  Canada 
Lancastiire  and  Yorlcshirc... 
London   &  Nt  rth-Western,  ftc, 

London,  Brighton  &  Soutn  Coast 

London  and  Soutli-Westcm 

London,  Chatham,  and  Dover    1 
Metropolitan  Ex.  A  Branches/ 

London,  Tilbury,  and  Southend... 

Manches.,   Sliellid,  &  Lincolnshire 

Maryport  and  Carlisle 

Metropolitau  

Midland       

Midland  Gt  Western  (Irish) 

Monmouthshire       

North  British  

North-Eastern — Berwick  ... 

Do.  York 

Do,  Leeds  ... 

Do.  Carlisle         

Do.  Stocitton  and  Darlington 

North  London 

yerth  Btatlordshlro  ..• 

Sonth-Eastern        ..        .. 

South  Devon  

rafrVale 

UlKter 

Vole  of  Clwyd        

Waterford  anu  Limerick  „. 


12 

17 

1' 

21 

17 

20 

16 

17 

C 

17 

9 

16 

17 

1 

17 

17 

9 

17 

10 

10 
17 

8 
17 
17 
15 

9 


£  «  tl 
906  18  10 
436  0  0 
20Oi  15  4 
3416  12  3 
8S28    0    0 


1170  13  11 
1957  0  0 
6S-iS  15  10 
2483  8  6 
21433    0    0 


880  14 


703  18    1 


12844    0    0 


18107     0    0 


4893     6  10 
27711     0    0 


3616    4     8 
37644    0     0 


14801  0  0 
40112  0  0 
12056     0    0 


27429     0    0 

69C42     0     0 

5638     0    0 


616S  0  0 

708  0  0 

4655  0  0 

245  0  0 


2076  12 

2393  0 

8533  U 

5900  0 

30267  0 

5200  0 

1534  12 

45610  0 

22593  0 

3l951  0 

28886  0 

35723  0 

2658  0 

8509  11 

65255  0 

14949  0 

42230  0 

100754    0 

17694     0 

20157     0 


1835  0  0 

471  0  0 

[4953  0  0 

1375  0  0 


8000    0    0 


1179 

19610 

1520 

4013 


0  0 
0  0 
0  0 
3  10 


1812  IS 


3366  3  9 
2107  0  0 
15521    0    0 


17 
17 

» 
17 

9 
10    1513 

9        75 

8      691 
I 


4518    0    0 
2452  11    0 


0    0 
0    I) 


5996    0 
1264  16 

1554" 'b 

61    0 

888    * 


4S711     0  0 

4878  16  9 

28li3    0  0 

2S017    0  0 


£ 

1871 

1924 

8103 

6826 

31083 

39S2 

1535 

40584 

20S81 

31272 

41S-;3 

35463 

2075 

7540 

70180 

14347 

41726 

108617 

162.] 

21251 

7811 

1078 
19810 
1541 
3764 
50148 
4341 
285 
23201 


65697  0  0 


4557  17 
8;00  0 


20115  0  0 

3717  7  1 

5788  0 

3i'67  9 

126  0 

1678  0 


4661 
7801 
19071 
3780 
5942 
2610 
113 
164S 


i 
20 
60 
27 
44 
62 
27 
20 
40 
16 
43 
80 
84 
13 
20 
49 
43 
104 
83 
56 
40 


414 
3 
62 
33 
92 
29 
13 
21 


9'>l 

36 
806 
184^ 
573J 
189 

75 
1131 
377 
709J 
S15i 
423 
205i 
419i 
1311 
345 
403 
1819} 
314} 
803 

13S 

45 
246 

28 

*i 

695 

260i 

41 

732 


1221J 


11 

263 
830 
llOJ 
63 
105i 
10 
77 


99; 
36 
306 
121J 
861i 
189 
75 

1126 

1377 
727i 
6961 
404 
200J 
387^ 

1280 
345 
403 

1294} 
293} 
490i 

184i 

46 
246 
28 
4} 

764J 
260} 
44 
717} 


1194 


1 
268 
815 


61 
106 
10 
77 
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COJIMERCIAL  TIMES. 

Weekly  Price  Current. 

IJtTTIh'  prictd  In  the  foIIowln(r  Hut  ero 
cai'efilHy  rtvi^t-rl  every  Friday  afternoon 
by  an  cuilneni  house  In  each  depa.tmcnt. 


LONDON,  Fridat  Etesixo. 


A«he»— dnly  freo  • 

Flmt  »ortPot,U.8.  pcwt    0 

Monlrcal 83 

First  aort  I'corl,  U.8 0 

Montreal 0 


Cocoa— duty  Id  |ier  lb 

W.  I.— TrliiUiid..per  cwt  64    0  110 

Grenada  6»    0    80 

Ouajaquil  66    (I  73 

Brazil— I'ara 76    0    80 

Bahla  85    0    60 

Coffee— duty  3d  per  lb 
Jamaica,  good  middling  to 

line pcrcv.t  82    0  105 

fine  ordinary  to  mid 65    0  81 

Mocha,  ungarbleU 70    0  87 

good  to  fine 88    0  120 

Ceylon,  native,  good  ord. 

to  fine  63    0  71 

crdin.rj- 60    0  62 

plantation,    ordinary  to 

fine  ordinary  65    0  72 

fide  Uno  rrd.  to  mid....  73    6  81 

good  middlir^g  to  fine.  82    0  100 

Java,  &c.,  low  ordinary  ...  37    0  42 

ord.  to  good  ord 43    0  67 

fine  ordinary 68    0  76 

Madras  and  T.dlicherry  ...  60    0  98 
Malabar  ami  Mysore,  gooil 

ordinary  63    0  65 

fine  ord.  to  tine 66    0  100 

St  Domingo 45    0  70 

Brazil,  washed,  fine  ord.  to 

low  middling 68    0  78 

fine  and  fine  fine  ord 55    0  65 

good  ordinary    48    0  5.3 

ordinary  36    0  46 

Costa  Rica 58    0  82 

Cuba.  TortoRica-tLaguira  64    0  84 
Drugrs  and  Dyes— duty  free 
Aloes,  Barbadoes...pcwtl00    0  280 

Argol,  Bologna 70    0  75 

Bark,  I'cruvlan,  pale.plb    12  2 

Quercitron per  cwt    6    6  9 

Camphor,  rnreflned 122    0  125 

Cnstol  oil,  good  pale.plb    0    6J    0  6{ 

Safiron 36    0  89    0 

Cochineal 

Teneriffe  per  lb    3    3  3    5 

Mexican  3    4  3    8 

Lac  Dte— OooJ  to  fine..    10  2    1) 
TtjauiiRic 

Bengal  per  cwt  24    6  25 

Madras 17    0  24 

China   0    0  0 

Tkrka  Jatonica,  Cutch  26    0  44 

Gambler  19    6  20 

Dyewoods— duty  free     £     s  £ 

HuAziL  Wood  ...per  ton  70    0  90 

FcsTic,  CuDa 9    0  10 

Jamaica  6    0  7 

Logwood,  Campeachy...    8    0  8  10 

Jamaica  8  15  3  17 

Bed  SAiKDEua  4    2  4    6 

.«APAX  Wood 9  12  0    0 

Eggs -French  120    48   6d  5s6d 

Fruit — Ci;ku*nts,  duty  78  per  cwt 


Patras,  new    26    0 

Vcstlzza 30    0 

Island  „ 24    0 

Gulf 26    0 

Figs,  duty  78  per  cwt 

Turkey  ...per  cwt  d  p  30 
Pi.i:ms,  duty  78  per  cwt 

French,  bottled 0 

German    0 

Raisiks.  duty  "s  per  cwt 

Valencia,  new 2H 

Muscatel 0 

Bm>Tna,  red  A  Chetme  .16 

Sultana 45 

Oranges  s 

St  Michael,  Istquality, 

large  box .*..  ;)8 

Do.  2nd  quality 24 

Valencia  19 

Lhbon  lb  St  Ubes,  ^  ch    0 
Sicily per  box    9 

LE3IOX8 

Hetslna per  case  20 

Barcelona  nuti<.,.^erbag  :t'i 

Spanish  nuts p  br  42 

Brazil  nuts 44 

Ctkernuts per  100  16 

nax— duty  free  £ 

Wga  K   p  rton    0 

—    W  F  I'  K  80 

St  Petersburg,  12-hc»d...  M 

—  li-hiad...  44 

Egyptian,  fovt  di  e««cd...    0 

—       native  ditto  ...    0 

Hemp — duty  free 

St  I'trsbg,  clean,  per  ton  ,36 

out8hot 33 

lialt-c  can 32 

Riga,  Rhine 37 

Manilla i'j 

Kast  Indian  tiunn 15 

China  gra*.' 0 

J""  11  10 

Kiiecllins 10    0 

cuttio,,  g    0 

l-oir— v.m,  good  «  fine  35    0 

""  23     0 

^^  - 29     0 

30    0 


0    80     0 

0 
0 


lank  . 


0  0 

0  0 

45  0 

0  0 

45  0 

66  0 

•  d 

42  0 

26  0 

21  0 

0  0 

10  0 

2.'i  0 

!>2  6 

43  0 

48  0 

22  0 

£  s 

0  C 

0  0 

54  0 

45  0 

0  0 

0  0 

S«  0 

0  0 

0  0 

0  0 

66  0 

21  0 

0  0 

24  10 

10  10 

6  5 

60  0 

33  0 

86  0 

36  10 

31  0 

Hides— Ox  Ai  Cow,  pr  lb  8  d 

11.  A.  andM.VId.  dry  0  51 

Dci&R  Grande,  saltd  0  *i 

Brazil,  dry    «  H 

Drysa'tod 0  41 

Drjsilted  Mauritius  ...  0  4} 

Klo,  dry  Rio  Grande  ...  0  6 

West  C,  nsl  hides   0  6t 

Cape,  salted 0  3 

Australian 0  2} 

New  York 0  H 

East  India 0  4J 

Kips,  Russia 0  8 

S,  America  Horse.p  hide  5  6 
Indigo— duty  free 

Bengal per  lb  1  0 

Dude  2  3 

Madras , 1  0 

Kurpah 2  6 

Manilla 3  0 

Leatber— per  lb 
Crop  hides...30to46  lbs 


0 

0 
0 
0 
0 
0 
0 
0 
0 
0 

1 

0  9 
10    9 

9  0 

7  3 

6  9 

7  6 
4  6 

1  6 

1  8 

2  0 
2     7 

1  10 

2  0 


2  8 
2  7 
1  11 
1  3 
1  4 
1  3 
17  6 
1  8 
1  10 
£    B 


0  llj 
do        r,a        65     1    4 

English  Butts  16        24    1    0 
do  23        36     1    3 

Foreign  Butts  16        25    0  11 
do  28        36    0  IH 

Calf  Skins 28       35    1  10 

do  40        60    1     8 

do  80      100    1    3 

Drrssing  Hides  0  11 

Shavtd        do      1    Oj 

Ilrrje  Hides,  F,ngliEh...    0  11 
do    Spanish,  perliMe    6    0 

Kips,  Petersburg,  pr  lb    1    2 

do    East  India 0    7 

MetalB — CopPKR  pr  ton  £    a 
Kheating,  bolts,  <fcc..  86    0 

Bottoms 90    0 

Old 71    0 

Tough  cako  80    0 

Best  select 81    0 

Iron,  per  ton  £    s 

Bars,  .tc,  British 6  15 

Nail  rods  7  10 

Hoops 9    0 

Sheets    9    5 

Pig,  No.  1,  Walea  ...    3    0 

Bars   0    0 

Rails  5  15 

Pig,  No.  1,  Clyde 2  14 

Swtdi-b 10    5 

Lead,  per  ton— Eng.pig  19  10 

sheet  20    5 

red  lead 21  10 

white  do 28    0 

patent  shot   23    5 

Spanish  pig  19    0 

blEEL,  Swedish  in  kegs  16  10 
In  faggots 17  10 

SpELTEK,  for  perton  ...  21  16 

Tix 
English  bbcks,  p  ton  92    0      0    0 

bars  in  barrels 93    0      0    0 

Refined !'5    0      0    0 

Banca 96    0      0    u 

StLlits    89    0      0    0 

Tin  Platss,  per  box        s    d     s     d 

Charcoal,  I  C   29    0    32    0 

Coke,        I  C    24    6    26    0 

Oils- Fish  £    s      £      s 

yperm  pertanl40    0     0    0 

Head  matter 0    0      0    0 

South  Sea 43    0    45  10 

Seal,  pale  46    0 


Cod 41  10 

East  India 35  0 

Olive,  aalllpoll 63  0 

Sicily ,')9  0 

Palm per  ton  41  0 

Cocoa-nut 50  0 

Rajesecd,  pale  (foreign)  41  0 

Linreed 37  0 


46  10 
0     0 


0  0 

0  0 

0  0 

0  0 

68  0 

41  10 

0  0 


0  0 
0  0 
Is  6d 


Black  Sea  p  qr  64s  Od  6)s  Od 

Bombay 69  6    70    0 

Do  cake  (English)  p  ton  11  0    1115 

DoForeigu   9  0     11  10 

Rape,      do       4  6^5 

Petroleum — per  tun 

Crude  Pennsylvania..  11  15 

Crude  Canadian  0  0 

Refined per  gul    la  5d 

Provisions- Duty  free 

Butler-VVaterfordi'cutll'ts  0dll6»  Od 

Carlow  lu  o  116 

Corl',  4ths,  new  102  0  104 

Limerick   0  0      0 

Frieslund  fresh    114  0      0 

American  new t*  0      0 

Jersey    93  0  lOt 

Bacon,  singtd—Waterf.  74  0    76 

Ilan.butg  71  0    73 

Hams— York    96  0  102 

Irish   94  0      0 

Lurd— Watciford  .C  Li- 
merick bladd  r 82  0    16 

Corkand  Belftt,t  do..    0  0      0 

Firkin  and  keg  Irish..  76  0    78 

Anierlcan  J:  Canadian    0  0      0 

Cask    do  (io         0  0      0 

P,  rk— Atner.  &  Can.  p.b  90  0      0 

Beef— Anier.S  Cau.  p.Ic  98  0  112 

Chtese — Eunin 50  0    55 

Gonda £0  0    54 

Canttr   18  0    22 

American 76  0    80 

Rice— duty  ttw 

Can  Una  per  cwt  35  0    46 

Bengal,  white 13  0     19 

—      cargo 11  0    14 

Madras  U  0    14 

Arracau,  Rangoon,  Jcc..  10  0    12 

Java  10  0    21 

Sago-duty  4jd  (cr  cwt 

'■••art pet  cwt  16  0    21    0 

Saltpetre— 

l*e"sal     per  cwt  18  0  19  6 

Uoiuoay  anu  Madras  ...  13  6  19  0 

English,  r,  fined  23  0  23  6 

NlTKATX  OF  SoUA  0  13  6 


0 

7  15 

9  10 

9  10 

3  10 

6    6 

6    5 

2  13 

10  10 

20    0 

20  10 

0    0 

29  10 

23  10 

19    6 

0     0 

0    0 

0    0 


0 

0 
0 
0 
0 
0 
0 
0 
0 
0 
0 

3} 


Seeds-  "   d 

Caraway pr  cwt  45  0 

Canary per  qr  54  0 

Clover,  red per  cwt  44  0 

white  66  0 

Coriander   18  0 

Linseed,  foreign,  per  qr  58  0 

Englijh    60  0 

Mu8tard.br p  bush  16  0 

white    13  0 

Rape,  per  last  of  10  qr8.i;30  0 

Silk— duty  free  s  d 

Surdah  per  lb  28  0 

Cosslmbuzar 19  0 

Gonat-a  17  6 

Comereol'y 17  0 

China,  Tsatleo  27  0 

Taysaam 17  0 

Canton 20  0 

Thrown    0  0 

Raws— White  Nov! 40  0 

Fossombrone 40  0 

Bologna  0  0 

Milan   86  0 

Or.OANZtNES 

Piedmont,  52-24 42 

Do.        24-28 42 

Milan  &  Bergam,18-20  44 
Do.  i2-2i  41 

Do.  2i-28  41 

Do.  28-30  40 

TBAM8— Milan,  22  24   ...  40 
Do.  24-28   ...  40 

Brctias— Short  reel 0 

Patcntdo 42 

PEnsIA!I.S 14 

Spices— Peppei^  duty  free 

Malabar,  &c per  lb    0 

Eastern   0 

While  0 

Pimento,  duty  free 

mid  and  good  ...per  lb    0    2      0  2^ 
Cinnamon,  duty  Ireo 

Ceylon,  1,  2,  3    13      3    0 

Malabar  &  Tellicherry    14      2    0 
Cassia   Lignea,   duty 

free per  cwtll2    0  120    0 

Clovf s,  duty  free 

Amboyna    and    Ben- 
coolen   per  lb    0    4}    1    4 

Zanzibar  and  B,^urbon    0    3      0  3J 
Ginger,  duty  free. 

E.  India,  co-p p  cwt  27    0    28    0 

Do  Cochin  &  Calicut  60    0  130    0 

African    34    0    36    0 

Mace,  duty  free. ..per  lb    1    0      3    6 
Nutmegs,  duty  free  p  lb    0  10      4    2 
Spirits— Hunt,  duty  lOs  2d  per  gal 
Jamaica,  per  gal,  bond, 

16  to  25  OP   2    4      2    6 

30  to  35    —     2  10      3     2 

fine  marks  4    0      4    6 

Dcmerara,        proof 1 

Leeward  Island  — 1 


0  4} 

033 

1  6 


1st  brand . 
in  hhds 


Eist  India  —  1 

Foreign  —  1 

Brandy,  duty  10s  6d  pgal 

Vintage  or  f5|«^ ;;;;;;   « 

i8S3 7 

.1862  .....    8 

Geneva,  crmmou 2 

Fine 2 

Comspirlts,  pfdutypaid...  12 
Spirits  f.o.b.     Exportation    2 

Malt  spirits,  duty  paid 12 

Sugar— Per  cwt— Duty  paid 
British  plantation —  Du'ty.  s 
grocery  yellow  ...10/6  33 

refining P/S&lO/u  29 

Foreign  Muscovado,  low  to 
tine  yei.  grocery.. .10/6  83 
Iwtogdiefining.8A2&lP/6  29 
Mauritius,  crist.olised — 

N08.  IS-M? 11/8  S8 

13  it  14 10/6  .36 

10  it  12 —  34 

Syrups,  low  to  gd  ytl.  —  32 
Iwtcfine  brown.8,'2.v9/4  26 
Bengnl.Beuarcs,  low  to  fine 

1        ohite  10,"6All/3  36 

Datclwtoflae  yl  9,4&l(i/e  30 
veiy     low     to     fine 

brown 8/.'*!),4  24 

Peiiang,  superior  yellow  to 
good  white.. .10/6&I1/8  36 
Iwtofineyelluw.9/4&10/S  31 
Iwto  rtnebrown..8/24l9/4  S6 
Madras — 
crystllsd  whtell/8.tl2,qo  38 
low  to  line  yellow.10/6  33 
Native,  low  brown  tj  low 

yellow 8,249/4  25 

Jag gfry f/2  23 

Slam  and  Cliiua,  low    to 
good  white.. .10,«J:ll/8  36 
low  to  fine  yellow  and 

giey  9/)*tO/S  31 

bromi 8,2&lr/4  24 

Manilla,  ciayed.commun  to 

good    9/4  28 

MuscoTaUo. 8,2  24 

Java— 

low  to  good  whits  ...11/8  3S 
low  to  fine  J  el  tow  and 

grey io,'i(  83 

Havana,  white,  above  No 

18 12/10  41 

Soiette,  Ncs.  16  ti  18.I1,'8  3S 

^ellow,  12  i>  14.10/6  36 

—  10  it  11.—    83 

brown  7  ii    9.  .9/4  30 

Baliia  A  Maroim,  low  grey 

to  god  white 10,«  33 

low  tofinebrowiLtv2&!*/4  26 
Pel  nam,  l*antiba,Jc.M  aceio, 
low  to  good  while.live  33 

yellow  S/441lj/«  31 

low  to  fine  brun  uV.'.tVl  26 
Bettroot —       0 


40 
34 

37 
34 

41 
37 
36 
33 
31 

41 
36 


0    29    6 


6    40    S 
0    37    6 


6 

43 

0 

6 

41 

0 

0 

37 

6 

6 

36 

0 

0 

32 

li 

0 

36 

6 

6 

32 

0 

6 

36 

6 

6 

33 

6 

6 

31 

0 

0 

0 

0 

RxriiTBD— For  eonsuniptlon  a  d 

8to  lOlblo.Tcs 0  0 

12  to  14  lb  loaves  45  0 

Titlers,  22  to  24  lb 43  0 

Lumps,  45  lb  42  6 

Wet  crushed  33  0 

Pieces  30  0 

Bastard 27  0 

Treacle 15  6 

For  export,  free  on  tK>a.tl 

Turkey  loaves,  1  to  4  lb.    0  0 

6  lb  loaves  36  6 

10  lb    do     35  S 

14  \b    do     0  0 

TlUers,  22  to  iS  ib 35  0 

Lumps,  40  to  46  lb 43  0 

Crushed  32  0 

Bastards j 0  0 

Treacle 15  g 

Dutch,  refined,  f.o.b.  in  Holland 

6  lb  loaves  37  0 

10  lb    do     36  0 

Superfine  crushed 32  0 

No.  1,  ctushcd    31  0 

No.  2 30  3 


Z 

8 
( 
t 
0 

0 

1  10 

2  4 
1  2 
1  1 
0  10 

3  0 


Belgian  i  eflned,  f  o.b.  at  Antwerp 

8  to  lOlbloaves 0    0 

Crushed,  1  31    q 

Tallow— Duty  free 

Town  Tallow pcrcwt    0  0 

St  Petersburg,  1st  Y  C...  43  6 

Tar- Stockholm,  pr  bri...  14  0 

Arciiangel  15  0 

Tea— duty  6d  per  lb 

Congdu,  low  0  7|    0  0) 

common  on      1    Q 

ra.  sir.  to  str.  bk.  If. ...    1  2 

fine  and  Pekoe  kinds...    1  7 

Souchong 1  1 

Pekoe,  flowery  0  9 

Oiangc 0  0 

Plain  Caper 0  0 

Scented  Caper 0  9 

Oolong 0  10 

Twaakay,  common  0  8 

Hyson,  kind    0  9 

8ku  0  6 

Young  Hyson 1  3 

Canton ,    0  8 

Gunpowder 1  4 

Canton „ 0  7 

Timber  —  Timber     and 
Hewn  Wood— Danlzic 

&  Mcmel  fir— per  load  M  0 

Riga  fir    60  0 

Swedish  fir 34  0 

Cauada  red  pine    65  0 

—  yellowpinc,large  60  0 

—  —        small  50  9 
N.Bmawk.&Can.Bd.pinc  80  0 

tjuebecoak UK)  0  125 

Baltic  oak   60  0  120 

African  oak    140  0  200 

Indian  tcakc  ISO  0  210 

Wainscot  logs  18  ft  each  65  0    96 

Deals  and  Sawn  and  Prepared  Wood 

Norway,  PeterbsgstanU  £10    0  13    0 

»«edub  8    0  10  10 

Russian   10  10  14    0 

Finland    8    0  10    0 

Canada  Ist  pine , 16  10  20    0 

—  2ud 11  10  13  10 

American  fiirucc  8    5  9  10 

Daotzic  deck,  each  14s  0  28s  0 

Staves 

Baltic,  per  mille £140 

Quebec,  per  standard  do.  85 
ToDaCCO— dy3/j>lbA.-.pct    8 

Maryland,   per  lb,    bond     0 

Virginia  lojf 0 

—  stript  0 

Kentucky  leaf  0 

—  Sir.pt   0 

Negrohcad...dy48or4sl)d  1 

Coiuiubiau  if.  dy  cjs  &  5pc  0 

Havana   1 

—    cigars,  bd  duty  58    6 

Turpentine— Per  cwt 

Aiutr.can  Si.irits,wthckl  38 

French  do   37 

Rough 12 

Wool— Engusii— Per  pack  of  240  lbs 
FKeces  S.  uowii  bog8...£18    0    19    0 

Hall-bred  hogs  19    0 

Kent  fleeces    17  10 

S.  IJwn  ewes  &  wUirs  16  10 

Leictsterao 18    0 

Sorts— clothing,  pickick  19  10    21 

Prime   18    0    19 

Choice 17  10 

Super   16  10 

Combing— Wethr  mat  19  1) 

Picklock  16  10 

Common 14    0 

Hog  matching  21    0 

Picklock  matching...  17    0 

Suiitr  do     ...  11    0 

Colonial—  a    d 

Australian — Lambs  ...    1    3 

Scouted,  &c 1    3 

UnnasLed  0    8 

Lvrcks  auj  pieces  ...    0    8 

SJipc  and  skins  1    1 

Port  Phiiiii — Laints..    1    4 

Scoured,  &c 1    4 

Uuwofrhed  0  10 

Locks  and  pieces  ...    1    0 
S.  Australian — L.iutl>s     1    3 

Scoured,  &c 1    4 

Unwoihed 0    8 

Li.ckj  and  pieces  ...     1    2 
V.  D.  Land- Lamhs...    1    6 

Scourvd.  ic 1    $ 

Unwashed  u    o 

Locks  and  pieces  ...    1    2 
CapcG.Uupe-Floecis    0  11 

l.au'bs 0  11 

Scoured,  &c . ,    1    1 

Unwashed 0    8 


0  180 
0  90 
d  > 
0 


0 
C 
d 
9 
0  11 
0 
0 
2 


20    0 

18  10 
17  10 

19  0 
0 
0 
0 
0 
0 

10 
0 
0 


IS 

17 

20 

17 

15 

22 

17  10 

15    0 

s  d 
1  10 
8 
0 
6 
8 
4 
8 
4 
8 
10 
0 
2 
6 
1 
11 


1 

1 

2 

2 

1 

1 

1 

2 

1 

1 

2 

1 

1 

1 

2    0 

1    » 

1  :i 
0  10 
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STATEMENT 
CI  Imports.  Exnorts.  ft-iJ  Home  Consumption  of  the  followlnff  articles  In  the 
11  weeks  endingMarch  Hi,  1S07,  showing  the  Stock  ou  March  IG,  compare  J  with  the 
corresponding  period  of  IStJfi. 

FOR THE  FORTOPCOHDON. 

MT*  Of  chose  articles  duty  free,  the  deliveries  for  Exportation  arc  included  nude' 
^he  head  Home  Consumptioir. 

EAST  AND  WEST  INDIAN  PRODUCE,  4c. 
SUGAR. 


British 
Plantation. 

Westlndla.. 
Maaritlas ... 
Bengal  A  Pg 
Madras 

Imported. 

Exported. 

Home  Consump. 

Stock. 

]8f6 
tons 
11013 

690S 
448 

4570 

1867 

tons 

11231 

1828 

260 

900 

14287 

1866 
tens 

206 

523 

47 

25 

1867 

tons 

326 

46 

31 

18fi6 
tong 
17i74 

420T 
787 

1.509 

1367 
tons 
2I43S 
2026 
2271 
1569 

18S6 
tons 
68  J 1 
9952 
.■1023 
11113 

1867 
tons 
6183 
6058 
1S09 
11215 

Total  B.P. 

Forei^. 

Slam, Ac 

Cuba  A  Har. 

Brazil 

P.  Rico.  Ac. 
Beetroot 

22939 

801 

4C3 

21076 

27304 

32909 

24385 

2033 
441 
2S7 
163 

4327 

873 

12,53 

197 

183 

6347 

757 

169 

20 

46 

78 

6 

353 

88 

13 

1 

1377 

618 

620 

1005 

5321 

8971 

3438 
5879 
932 
26 '.8 
4050 

20740 

14522 

1894 

4222 

5744 

29564 
6139 
1597 
2587 
3*79 

Total  Frgn 

72C4 

8852 
23139 

1070 

461 

16957 

47122 

42966 

Orand  Total. 

30143 

1871 

864 

33047 

44261 

80031 

67361 

MOLASSES. 


Imported.       i       Exported. 

Home  Consump, 

Stock. 

1866         1867     j     1866    1     1867 
1    tons        tons        tong    [    tons 
Veitlndial        1S8          045  1       216        ;159 
Foreign...        124        ...      |           7            37 

1866 

tons 

4S1 

1867 
tons 
590 
116 

1866 
tons 
1239 
919 

1867 

tons 

495 

341 

Total  ...j         312  j        615           223  |         196  j         481  |         706 

2158  j      836 

MELADO..J      ...      1      ...      i      ...       '       ...      i          22             2D 

87   1      ... 

Exported  and 

Imported. 

delivered    to  Vat 

Home  Conaamp. 

Stock. 

irits    1     gals 

Mis         eals 

Kali 

gals 

gals         ?a]s 

West  India.. 

491C70  j  475200 

298900      340S05 

409995 

608320 

1667835  ICOIS'O 

East  India... 

66070        41850 

39735       48330 

495 

20295 

101160    13.'480 

Foreign 

45C75          7650 

49185        31635 
Exported. 

765 

1080 

175205    224S65 

Vatted  

337995      371340 

309645  1  271J50 

S8G55 
449910 

28215 

440145    460395 

ToUl ... 

931410  I  896040 

C97365  1  691920 

557910 

3381345  2(19550 

COCOA— Cwts. 


B.Piantatlon 
Foreign 


Total ... 


7060  , 
1631  ! 


91.50 
4212 


1647 
1213 


610 
612 


9214 
3866 


7.552 
2703 


4905 
7742 


9102 
12651 


8691  \     13362 


2860 


1122        13100  ]     102-55  '     12647    I    2175J 


COFFEE— Tona. 


West  India.. 

Ceylon  

East  India... 

Mocha    

Brazil 

76 

4619 

619 

16 

1299 

219 

103 
2813 

758 

81 

1317 

401 

46 

3516 

534 

14 
640 
133 

4883 

95 

3410 

709 

26 

1S77 

317 

5834 

48 
2531 

400 
25 
80 

208 

3352 

71 

2585 

715 

SI 
272 
400 

4094 

131 

6179 
1734 

104 
2275 

664 

11237 

88 

5909 

1450 

137 

882 

Other  Forgo 

927 

Total ... 

6348  1 

5508 

9423 

RICE    

tons    1 
3704    1 

tons 
139 

j    tons 

tons 

tons 
16461 

tons    1 
10100   1 

tons    1 
27229  1 

tons 
19843 

PEPPER. 


tons    \ 

tons 

tons 

tons 

tons 

tons 

tons 

tons 

Whlte._ 

75   ; 

1.50 

1 

90 

1C4 

317 

394 

Black 

1447  1 

1394 

301 

311 

1434 

3510 

3559 

pkgs 

pkgs 

pkgs 

pkgs 

pkgs 

pkgs 

pkes 

pkgs 

NUTMEGS. 

243 

353 

... 

S58 

360 

2625 

2432 

Do.  Wild.. 

... 

... 

..* 

•*• 

... 

... 

511 

CAS.  LIG... 

1885 

3425 

•*• 

... 

2510 

1639 

4831 

2607 

CINNAMON 

3117 
bags 

2701 
bags 

ta.'i 

baga 

2279 
bags 

2611 
bags 

2187 

2702 

bags 

bags 

PIMENTO.. 

1976 

15179 

... 

2307 

10577 

38720 

39080 

BAW  MATERIALS,  DYE8TUFFS,  Ac 


I  serons  i  serons 
(X)CHNEALl       6736  |      6581 


chests     chests 
LAC  DYE...        622        1076 


tons 

LOGWOOD  409 

nSTIC I        211 


tons 
1966 
163 


serons  i  seroHS  , 


serons 
4529 


serons 
60.58 


chests      chests  ,  chests     chests     chests  I  chests 
...       1       1079  1461  4808  1       4605 


tons 

tong 

tong 

tons 

1102 

3373 

1206 

3309 

465 

340 

536 

171 

INDIGO. 

Eitt  India... 

chesTB 

1694 

chests  , 
462 

chests  1   chests 

chests 
4925 

chests 
5466 

chests 
12123 

chests 
10693 

Spanish 

aerons 

6272 

serous 
9422 

serona  i  terona 

serons 

970 

serons 
1155 

aerons 
6679 

serons 
10047 

SALTPETRE. 

Nitrate    of 
Potaas  ... 

tona 
1805 

tons 

1781 

tons 

tons 

tona 
2626 

tona 
2703 

tona 
7250 

titrate   of 
Sod    

1784 

309 

795 

1154 

2975  1 

tons 
9815 


COTTOH. 


I  bales  I  bales 

America  ,.1         14  27 

Brazil    240  291 

B.  luaia.Ac,  80129  24154 
L:Terpo(.l,aii 

kinds 596744  51G279 


Total  67:127   535051 


173210 
173210 


124610 
124610 


bales 
14 
111 

62709 

470870 
533704 


bales 


84 
38676 


421070 
459830 


oaies  Dales 

...  I  36 

207  '  295 

41693  I  45643 

340250  497220 

332150  j  543194 


RAILWAY  CALLS  FOR  itARCH. 

Amount  per  share. 

Date        Alroaly  Number 

due.  raiu.  Call.         of  Shares.      Amount 

r.  ,   ,     ■  £    s    d  £    a    d  £ 

CnlPdonian  o  pr  cnt  Pref. 

Slock,  I<o.  3 29    ...     deposit     ...        all        ...  not  known. 

Furues-,  Ordmary  Guar. 

5  i.fr  cent,  till  1872 1    ...      2  10    0    ...    2  10    0    ...      20,CO0    ...      60,000 

Olasg  >w  and  S.  West.  2fJ 

6  |.er  cent.  Pref.  conv. 

„'"1S72   18     ...  deposit      ...    4    0    0     ...      43,150    ...     172,600 

Great  Soulhern  of  India      1     ...  15    0    0     ...    5     0    0     ...      1,0,721     ...      63,605 
Great  Eastern  5  per  cent. 

Do'.c:iture  Stock on  allot.,     deposit     ...  10    0    0 65  230 

MetropolitanandStJohn's  ' 

„'^i"°'l  ^"■."/v;-; '■' 2    0     0     ...       25,000     ...       50,000 

Midland  £.'2  P.ef 18     ...      deposit      ...    4  10    0     ...    125,227     ...    563,522 

954,967 

£ 

Amount  called  in  .January,  1867. 3,542,078 

—  February,  1867 '652,'700 


EPITOME    OF    RAILWAY    NEWS. 


Traffic  Receipts. — The  traffic  receipts  of  railways  in  the  United 
Kingdom  amounted,  for  the  week  ending  the  9th  of  March,  on  12,745 
miles,  to  657,378/,  and  for  the  con-esponding  week  of  last  year,  on 
12,498  miles,  to  636,437/,  showing  an  increase  of  247  miles  and  of 
20,941/.  The  gross  receipts  on  the  14  principal  railways  amounted,  in 
the  aggregate,  on  9,200  miles,  to  550,959/,  and  for  the  corresponding 
week  of  18G6,  on  9,039  miles,  to  534,396^  showing  an  increase  of 
ICl  miles  and  of  16,563/. 


RAILWAY  AND  MINING  SHARE  MARKETS. 
LONDON. 
MoND.iY,  March  18. — In  the  share  market  to-day,  dulness  prevailed 
throughout,  but  miscellaneous  descriptions  were  firm,  and  the  average 
depreciation  in  the  others  was  not  of  great  extent.  In  British  railways, 
Glasgow  and  South-We.stern  recovered  1,  Brighton  also  improved  1, 
Manchester,  Sheffield,  and  Lincolnshire  ^,  Chatham  a  further  },  and 
South-Eastern  a  further  ^ ;  Metropolitan  relapsed  ^,  Caledonian  1,  and 
Great  Eastern  and  North- Western  ^  each,  Great  Western  (Newport) 
declined  3,  North-Eastern  (York)  1,  and  South  Devon  1.  In  foreign, 
Antwerp  and  Rotterdam  and  Bahia  advanced  -^  and  i  respectively ; 
Dutch-Rhenish  receded  ^  each,  and  Erie  (6  per  cent,  bonds)  and  Michi- 
gan Central  (sinking  fund)  1  each,  Illinois  Central  (dollar  bonds)  -were 
nominally  lower  ex  coupon ;  and  Atlantic  and  Great  Western  (deben- 
tures), at  33  to  34,  show  an  advance  of  J|.  In  mines.  Great  Wheal  Vor 
improved  a  further  J,  and  Chontales  ^. 

Tuesday,  March  19. — Mines  and  banks  showed  no  average  alteration, 
and  the  Sub- .Atlantic  securities  were  again  higher ;  with  those  excep- 
tions, tlio  general  tendency  was  again  towards  flatness.  Among  British 
railways.  South  Eastern  relapsed  ^,  Caledonian  declined  3,  South- 
western 1,  Gre.at  Northern  (A  stock)  ^,  Manchester,  Sheffield,  and 
Lincolnshire  ^,  and  Great  Eastern  a  further  A.  In  colonial.  Cape  To-mi 
and  Dock  declined  1,  Eastern  Bengal  j,  and  Indian  Branch  J.  In  foreign, 
Antwerp  and  Rotterdam  improved  a  further  j^ ;  Great  Luxembourg 
receded  ^,  Erie  shares  (paid  up),  Illinois  Central  (shares),  and  Atlantic 
and  Great  Western  (consolidated  bonds)  ^  each,  and  ditto  (debentures) 
remain  at  33  to  34.  In  mines.  Providence  advanced  3^,  South  Wheal 
Frances  2,  West  Chiverton  and  Wheal  Mary  Ann  1  each,  and  Tin  Croft 
J  ;  and  Clifford  Amalgamated  declined  1,  Stray  Park  ^,  Drakewalls, 
East  Carn  Brea,  Marko  Valley,  and  Prosper  ^  each,  and  Yorka  Penin- 
sula ^. 

Wed.sesday,  March  20. — In  the  share  market  to-day,  the  transactions 
were  few,  and  the  general  tone  was  again  slightly  adverse,  except  in 
British,  colonial,  and  American  railways,  the  flrst-named  of  which  show 
several  instances  of  recovery — Caledonian  having  recovered  2,  Great 
Northern  (A  stock)  J,  and  Groat  Eastern  j  ;  Metropolitan  (Extension) 
and  Great  Western  improved  1  each,  and  North-Western  and  North 
British  i  each.  In  colonial.  Great  Indian  Peninsula  advanced  ^,  Great 
Western  of  Canada  (shares)  ^,  and  ditto  (New)  ^.  In  foreign,  Lombardo- 
Venetian  receded  ^,  Illinois  Central  shares  improved  J,  Erie  shares 
(paid  up)  recovered  2,  Atlantic  and  Great  Western  (consolidated 
bonds)  further  declined  ^,  and  ditto  (debentures)  are  steady,  at  33 
to  34.  In  mines,  Drakewalls  and  Great  Wheal  Vor  improved  ^  and  ^ 
respectively ;  and  Devon  Great  Consols  declined  15,  South  Condurrow 
and  Kapunda  ^  each,  and  Cape  Copper  ^. 

Thursday,  March  21. — In  the  sliare  market  to-day,  dulness  yery 
generally  prevailed,  and  British  railways  were  the  only  description 
showing  any  material  change,  the  tendency  in  those  stocks  being  again 
more  favourable.  Erie  shares  (paid  up)  relapsed  J ;  Atlantic  and  Great 
Western  (consolidated  bonds)  declined  a  further  J,  and  ditto  (debentures) 
Ij.  Of  the  banks,  Ottoman  recovered  A,  and  Union  of  London  and 
Colonial  receded  ^  and  I  respectively.  In  miscellaneous,  Anglo-American 
improved  .},  East  India  Irrigation  and  Viceroy  of  Egypt's  Loan  i  each, 
and  Egyptian  Trading  ^  ;  and  Crystal  Palace  (debentures)  declined  1. 

Friday,  March  22. — The  transactions  in  British  railway  stocks  showed 
a  preponderance  of  sales,  and  the  tendency  of  the  market  was  flat. 
Metropolitan,  London  and  North  Western,  Midland,  and  North  British 
receded  ^  to  :|  per  cent.  Motropolitah  stock  was  now  quoted  at  121  to  ^ ; 
Great  Wostern,41  to  ^;  London  and  North  Western,  ll7to^  ;  Midland,  115 
to  ;| ;  Lancashire  and  Y'orkshire,  125  to  ;^ ;  Caledonian,  11  lA  to  112; 
Soutli  Eastern,  67  to  ^.      Great  Eastern,   27J   to  28;    Great  Northei-n, 


115  to  116;  ditto  A,  122i  to  f  ; 
and  North  British,  32^  to  32|. 


Loudon,  Chatham,  and  Dover,  17  to  |^; 
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THE  LiTEST  OFFICIAL  PEI0B8  AKE  OHrg». 


No.  Of 
■Jluuw 

or 
Itock. 

stock 
Stock 
■tack 
88ei 
36448 
Stock 
Stock 
14000 
Stock 
Stock 
Stock 
Stock 

Stock 

Stock 
Stock 
Stock 
Stock 
Btxk 
3foC< 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
46fi6<> 
Stock 
11892S 
Stock 
30000 
Stock 
Stock 
Stock 
40937 
Stock 
Stock 
Stock 
240  JO 
10000 
Stock 
40000 
14000 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
16000 
Stock 
23370 
Stock 
ISOOO 


Stock 
Stock 
Stock 
Stock 
76S0 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Sttcl 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
10000 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 

Stock 

StoCi 


100 
100 
100 
100 

H 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

so 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
lOO 
100 
100 
100 

100 

100 


100 
100 
100 

jr. 
2: 

100 
100 
100 
100 
100 
100 
100 

100 

100 
100 
100 
100 
108 
100 
100 
100 
101 
100 
100 

ino 

100 
100 

too 

IOC 
4 

00 

9 

100 

60 
100 
100 
100 
3339 
100 
100 
100 

26 

20 
100 

10 

100 
100 
100 
100 
100 

100 

20 
100 
4 
100 
100 


ORDINARy  SHARES 

AND  STOCKS. 

Name  of  Company. 


Brlntol  and  Exeter 

Caledonian   

Cambrisn 

Cork  and  Bandon  

{'ornwnll  

Dublin  and  Belfast  Junction  ... 
Dundee,  Perth,  .fe  Aberdn  June. 
E««t  London,  Scrip  Ccrtincrito... 
Glasgow  and  South- Western  ... 
Great  Kflstem,  Ordlnarv  Stock.. 

Do.  Bant  Annlian  Stock 

Great  Norih  of  Scotland    

rOreat  Northern   

<     Do.  A  Stock 

I    Do.  B  Stock 

Groat  S  'uthern  *  Western  (Ii 
Great  Western— Original 

Do.  Stour  Valley  guar.  Stk  ... 

Do.  South  Walei 

Do.  West  Midland— Oxford... 

Do.  da  Newport 

Lancashire  and  Yorkshire , 

(..omlon,  Brighton  &  South  Coast 
London,  Chatham,  and  Dover... 

Do  Metropolitan  Kx,  A...« 
London  and  North-Westem., 
London  and  South-Western. 
Maiiches..  Slief.,  &  Loncolnshire 
Mctro|)olitan 

Do,  Exten.sion 

Metropolitan  District 

Do.  do  

Midland 

Do.  9/  shares    

Do.  Birmingham  and  Derby... 
Midland  Gf.  Western  (Ireland). 
North  British 

Do.  Edinb.,  Perth,  A  Dundee. 
North  Eastern— Berwick 

Do.  G.  N.  E.  Purcliase , 

Do.  Jjeeds 

Do.  York  , 

Do.  Carlisle 

Do.  Stocktoii  and  Darlington, 

Do.  1860  and  1861  

North  London 

Do.  1861-5    

Do.  1866    

North  StafTordshire 

North  and  S.-Westem  Junction 

Scottish  Central 

Shropshire  Union. 

South  Devon    

Suuth  Eastern 

Staines,  Wokingham,  &  Woking 
TafI  Vale  

Do.  C 

Waterford  and  Kilkenny 

West  Cornwall   


6 
66) 
71 

ice"} 

2TJ 
6 

m" 

122 


80 
401 

62  i 
22J 
t,H 

125 
74 
165 
14! 

116| 
79 
47J 

120J 

106i 


1145 


84 

"32J 

16 
101} 

"(sii 

94J 
135 

34 

281 
113i 


Stock 
Stock 
Stock 
Stock 

Stock 

Stock 
Stock 
JlocL 
Stock 
Stock 

lt.>Ck 


»1<KK  too 
eiocklioj 
SlockjlOO 


100 
100 
100 
100 

et 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
6 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 

IOC 

100 
100 
100 

100 

100 

too 

100 
100 
100 

too 
irn 
100 
too 
too 


PREFERENCE  SHARES. 

Bristol  and  Exeter 

Caledonian  IC^  4J  percent 

Do  Scottish  N.E.,  Aberdn  Stk 

Do  do  Midland  Stock '... 

Cork  and  Bandon  6i  per  cent.... 
Dundee,  Perth,  &  Abcrd.  June, 
Glasgow  it:  8.-W.  gxiar  5.  p  cent 
Great  Eastern,  E.  C.  Ext.  No.  1 

Do.  No.  2 

Do.  6  per  cent  Preference   ... 

Do.  East  Anglican  A,  5  p  cent 

Do.  B,  6  percent  Preference... 

Do.  C,  7  percent  Preference... 

Do.  Na  1,  6  per  cent  stock  ... 

Do.  Eastern  Union  4  p  c  guar. 

Do.  Norfolk  6  per  ct  Ext.  1846 

Do.  Great  Eastern  6  p  ct  Pref . 
Qrvat  Northern,  6  per  cent  

Do.  6  p  c  hedeeni.  atlOpcpni 

Do.  4^  per  cent  do  

Do.  6  pr  ct  do.  at  6  pr  ct  pm... 
Gt  South  *  Wat.  (Ireland)  4  p  c 
GtWcsl  (Bks.  Allantslix)}  pc 

Do.  Preference  4J  per  cent  ... 

Do.  Irredeemable  4  percent... 

Do.  6/  p  c  Hedm.  Preference... 

Do.  Uiriningham  guar.  Slock. 

Do.  Birmingham  Fref.  StocK., 

Do.  Chester  guarantee  Stock.. 

Do.  8  per  cent  Pref.  Stock    ... 

Do.  6  per  cent  do   

Do.  8.  Wales  guar.  4  percent. 

Do.  4}  per  cent   

Do,  6  per  cent 

DoW.M— Oxf.  1st  gua.  Slock 

Do.  2nd  guarant«c  Stock 

Do.  Newport  5  jKsr  cent  pref. 
reileoin.ible  at  6  pr  cent  pm 

Do.  perpetual  6  p  c  preference 
option  till  1866 ». 

Do.  perpetual  6  per  cent,  with 

opuon  till  1869 

Lancashire  and  Yorkshire,  6 pet 

1)0.  6  per  cent  (E.  Lancashire 

Do  4  i  pc  ( BlackbumPurchase) 

London  and  Blackwall,  4)  pcSl 

l,ondon  and  Brighton,  6  percent 

gui\raiilec  Stock  No.  1 

Do,  6  per  cent  do  No.  2. 

Do.  6|ier  ceut  do , 

Do.  6  per  ceut  do  No.  4... , 

Do.  4j  per  cent  1868 

Do.  4^  per  cent  do  1868......  . 

Do,  7  D  c«rit.  Preference  Stock 
Do  S  per  ct  do.  (W.  B.  JtC.P.  i 

1)0.4  ^2r  cent  1849 

London  Chatham, and  Dover... 


6 

Tl 
114 

100 


9 
166i 

7 


87  i 
lOti 
1121 

87i 


77j 
70 
87i 


110 
106 

87i 


96 
126 
128 

91 


47i 


No.  of 
Shares 


Stock. 


1^ 

S  « 
?■= 


stock 
Stock 
Stock 
Stock 
Stock 
172601 
Stock 
62830 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Strck 
Sioi 
Stock 
60872 
1800C 
84000 
8000 
Stock 
68500 
Stock 
Steele 
Stock 
20000 
40000 
Stock 
Stocli 
Stock 
Stock 


100 

100 

100 

100 

100 

6 

100 

10 

100 

100 

100 

100 

100 

100 

100 

100 

InO 

100 

25 

26 

25 

25 

100 

20 

100 

100 

100 

109 

i;6ii 

100 
100 
100 
100 


100 

100 

100 

100 

100 
6 

100 
6 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 
10 
2.5 
25 
25 

:oo 

20 
100 
100 
100 

10s 
U6< 
100 
100 
100 
100 


stock 
Stock 
Stock 
St^ck 
Stock 
Stock 
Stork 
101611 
Stock 
Stock 
Stock 
Stor^k 
noon 
stock 
Stock 
Stock 
Stocit 
Stock 
Stock 
Struck 
Stock 

Stock 
16S62 

5391 
Stick 
Stock 
22800 
Stock 
Stock 
2.1935 
Stock 
St'ick 
Stock 
Sti.ck 
Stock 
Stock 
Stock 

4460 


Stock 
Stock 
Stock 
Stock 
Slock 
Stock 
Stock 
Stock 
Slock 
Stock 
St.ek 


100 
100 
100 
100 
100 
100 

mo 

26 
100 
100 
100 
100 

60 
MO 
100 
,.00 
100 
100 
100 
100 
100 
6.! 
100 

50 

,10 
100 

too 

26 
100 
100 

10 
100 
100 
100 
liO 
1011 
100 
100 

10 


8to.-k 
60000 
60000 
16000 
Stock 
Stock 
Stock 
Stock 
Stock 
SUKK 
Slock 

Stock 

stuck 

Stock 

StockllOO 

8tock;i00 


Name  of  Cmnpary. 


Lon.  ii  N.-W.,  Cov.  *Nnn.5p  c 

Do.  Bedford  and  Cambridge... 

Do.  Shrewsbury  &  Welshpool 
London  4  S.-West«rn,  7  per  cent 
Manch.,  Shef.,  and  Lincolnshire 

Do.  6( 

Do.  3}  per  cent,  

Do.  Redeemable  6  per  cent 
Midland  Cons.  6  per  cent  Stock 

Do.  Con.  Bristol  A  Birm.  6  p  c 

Do.  4i  per  cent  pref.  Stock  ... 

Do.  Lcicea.  &  Hitch.  4  p  c  Stk 
North  British  

Do.  No.  2,  6  per  cent 

Do,  Edin.,  Perth,  A  Dun.4pc 
N.E. — Consolidated  pref.  4  pr  ct 

Do.  4i  per  cent  redeemable ... 

Do.  Berwk,,  G.N.E,  4  p  c  pref. 

Dn.  York,  Hull  *  Selby  Pure 

Do.  Stcktn  &  Darin.,  A  5  p  ct 

Do.  B  6  per  cent 

Do.  C  6  per  cent 

Do.  W.HartlepoolHarbour&U 

North  Staffordshire 

Scottish  N.  E.  3J  pr  ct  pref.  Stck 

Do.  Aberdeen  guar.  6  percent 

Do.  7  per  cent  pref.  Stock 

South  Devon  Annuities  lOs 

Sth-East- (Readng  Ann.  11 6d) 

Do.  4^  per  cent    

Do.  Fixed  4  J  per  cent 

South  York.  &  R.  Dun,  4  p  c  gua. 
Waterford  and  Kiikcnnv .... 


100 
100 
100 
100 
100 
100 
100 

26 
100 
100 
100 
100 

60 
100 
100 
100 
100 
100 
100 
100 
100 
55 
100 

60 

60 
100 
109 

26 
100 
100 
8 
100 
100 
100 
100 
100 
100 
100 

10 


100 
100 
20 
20i 
10 

too 
too 

lUO 
100 
100 
100 

too 

100 
100 
100 


stock 
stock 
Siock 
Stuck 
Stock 
.Stock 
Stuck 
23S78 
63625 

JttOCiv 

stock 


100 
100 

12 

20i 

10 
100 
100 

00 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
l«0 
100 
100 
100 
6 
4 
lOO 
100 


84 


138i 

V.Bi 

6i 

65i 

H 

128j 

127 

93 

86 


LINES  LEASED 
AT  FIXED  RENTALS. 

Birkenhead  

Uuckin<,'hain8hire    

Chester  and  Holyhead  

Do,  5^  per  ceat 

Do,  5  per  cent 

Clydesdale  Junction  

East  Lincolnshire,  gua.  6  pr  cent 

Gloucester  and  Dean  Forest 

Gt  Eastern,  Newm.  &c,  5  pr  cent 

Do.  E.  U.,  Harwich  4  pc  shares 

Do.  Woodhridge  Ext,  4t>r  cent 
G.  Western,W.Mldland,  Hereford 

Hull  and  Selby    

Lancaster  and  Carlisle  , 

London  and  Blackwall  

London  and  Chatham  4J  prcent 
London  and  Greenwich 

Do.  Preference 

London,  Tilbury,  and  Southend. 
Lowestoft,  guarantee  4  per  cent 

Do.  6  percent 

Manchester,  Buxton,  &  Matlock 

Midland  Brariford  

Northern  and  Eastern,  5  pr  cent 

De.  6  per  cent 

North- Western  Aperp  pref  6  p  c 
Nctting.&Granib,  Ulwy.  Jc  Cnal 

Preston  and  Wyre 

Royston,  Hitchin,  and  Sliepreth 
Shrewsbury  aud  Hereford 

Do.  do    

South  Staffordshire 

South  Yorkshire  and  Hiver  Dun 

Do  4  per  cent  guaranteed 

Vale  of  Neath 

x^ictoria  Station,  Plmiico 

West  Comw.ill 

Wilts  and  Somerset  » 

Wimbledon  and  Croydon. 

DEBENTURE  STOCKS. 

Great  Eastern 

Great  Northern  

QtWstn- W.  Mid.— Oxf.  4J  pc 

Lancashire  and  Yorkshire 

London,  Brighton  Ac. 

London  and  North-Wesiern.... 
London  and  SouUi- Western.,,. 

Midland 

NortTl  Britlsti,  E.  P,  and  D.  B. 

North  Eastern 

Scottish  Noftlt-Kastem 


BRITISH  POSSESSIONS. 
Atlantic  and  St  Lawrence  .,„ 
Bombay,  Bar.,  A  C.  India  guar. 

Do.  F.  Shares 

Buffalo  and  Lake  Huron 

Do  Preference 

Calcutta  A  Sth.  East,  guar.  6  p  c 
Cape  Town  and  Dock  6  p  c  guar. 
Demerara,  7  pr.  ct  perpet  pref. 
Eastern  Bengal,  guar.  6  pr  cent 
East  Indian „ 

Do.  6  pr  cent  debentures,  1870 

Do.  6  per  cent  do,,  1870   ,„ 

Do.  6  per  cent,  do.,  1866-71 

Do.  5  per  cent  do.,  1870-76  ... 
Grand  Trunk  of  Canada 

Do.  First  Preference  Bonds... 

Do.  deferred 

Do.  Second  Preference  Bonds 

Do.  do.  deferred  , 

Da  Tlilrd  Preference  Stock... 

Do.  do.  deferred 

Do.  Fourth  Preference  Stock.. 

Do.  do  deferred 

Great  Indian  Penln.  guar.  6  p  ct 

Da  do 

Do.  New    

.jreai  Sth,  of  India  guar.  6  pr  ct 

Do  guaranteed  6  per  cent,. 


lOi 
263 
81j 
31J 
79J 
21J 


21i 

"eij 


89 


64 
117 

109 

93 

132i 


973 
lOS 
205J 

80 

mi 

60 


4»i 


108 

90 

41 

131 

130 

10 


80 
97J 
1724 
61 
76 


78 
94 

S4 


94 
94 


6« 

101} 

12i 

4 
6 


49 
102 
102 
107J 
lOOi 
1001 
106 
106 

191 


61 

"ss'i 

"is' 


No.  ol 
Shares 


Stock 


I07i 

■i 

6i 
99  i 


< 


117102 
6259f< 
Stock 
Stock 
50000 
Stock 
Stock 
Stock 
Stock 
Stock 

Stock 
Stock 


ill 


1^ 


20J 
20t 
100 
100 
10 
100 
100 
100 
100 
100 

•>o 

100 
100 


204 
211 
100 
100 
3 
100 
lOO 
100 
100 
100 
10 

loe 

100 


Name  of  Company. 


60000 
90000 

42600 

37600 

75000 

800000 

100000 

11016. 

60000 

26695 

10000 

525000 

16000 

47500 

677500 

800000 

60000 

81600 

27C00 

31000 

17000 

10000(1 

760000 
1562-50 
134000 
40000 
2676' 
20000 
800000 


8000 

2900 

1024 

612 

6144 

6000 

6000 

1906 

400C 

486 

IS.'.Oi 

6000 

6908 

60011 

1024 

6000 

89(1 

9000 

400 

700 

6000 

6640 

1120 

612 

6138 

496 

920 

60011 

4200 

600(1 

1024 

800(1 

400 

812 

612 

1024 

896 

1000 


S6000 
MOOO 
lOOtO 
16000 
25000 
300  0(- 
10000 
100000 

25600 

26000 
20000 
68000 
\SOUO 
1000(1 

1 03816 

lOOOOO 
81  000 
30000 
1000(1 

10000(1 
12000 

120000 
1101.0 
43174 
lOOOl 
20li0(i 
8000-. 
76000 
460(Hi 


131 


92 
87 
99 
99 

n 

99 


Great  Western  of  Canada,Sharea 

Do.  New  

Da  6  per  cent  Bonds  1873   ...,    931 

Do.  61  per  cent.  1877-8 85 

Indian  Branch  (Limited) |       IJ 

Madras  guaranteed  5  percent...]  1021 

Do,  4$  per  cent   

Do.  41  per  cent    

Scinde  guaranteed  6  per  cent 

Do.  Delhi  do 

Do.  do   

Do.  Punianb  do  

Do.  Indus  SUam  Flotilla  ., 


FOREIGN. 

Antwerp  and  Rotterdam  

Bahla  and  San  Francisco,  Lim., 

guaranteed  7  per  cent    

Belgian  Eastern  Junction 

B,Ayres,G. Southern,  g  7  p  c  Lim 

Dutch  Rhenish    

Eastern  of  France 

Great  Luxembourg 

Do,  Obligations  

Imperial  Mexican,  Limited.. 
Namur  A  Liege  gua,  14f  per  ann 

Do.  guar.  6  per  cent  Pref.., 

Northern  of  France 

N.  Rail,  of  Buenos  Ayrcs  g,  7  p  c 
Ottoman  (SmjTna  to  Aidin)  ... 
Paris,  Lyons,  A  Mediterranean.. 

Paris  and  Orleans  

Recife  A  San  Francisco  (g.  7  pc) 

Riga  and  Dunaburg  

Royal  Danish  „ 

Sambre  and  Meuse 

Do,  54  per  cent  Preference  ... 
San  Paulo,  Limited,  guar.  7  p  c 

Da  do 

S.  Austrian  A  Lombardo-Venetn 

Do.  Obligation 

Southern  of  Fiance 

Turin  and  Savona  ...^ 

West  Flacders 

Do.  51  per  cent.  Preference  ... 
Western  and  N.-W.  ot  France. 


BRITISH  MINE& 

Chiverton 

80"  Clifford  .Amalgamated , 

1    Devon  Gt  Consols  (Tavistock) . 

291  Ect  Bassett  (lilogan)  

East  Caradon  , 

3J  East  Cam  Brea  , , 

661s  East  Gren\'ille  , 

69s;East  Lovell 

66 

4 

141s 


East  Wheal  Russell  (Tavistock) 
GramblerA  St  .\ubyn  (Gwennap) 

Great  Laxey,  Limited   , 

Great  Soutli  Tolgus    

46  iGreat  Wheal  Vor  (Helston) 

1808  Grenville  

170«JHerod'»-Foot    

UOslHingston  Downs 

13J!Margaret  (Uny  Lelant) , 

4{|Marke  Valley 

StJj'NewSeton 

385iNorth  Roskear 

84s)North  Wheal  Bassett  (lilogan).. 

6Ss  North  Wheal  Crolly 

206s 

11 

62s 

18j 

85] 

9 

5 

U 

14 


Providence  (Uny  Lelant)  ...„ 
Seulh  Caradon  (St  Cleer)...., 

South  C^ondurrow  

South  Wheal  Frances  (Illogim) 

Stray  Park   , 

Tir  Croft  „ 

Vigra  and  Clogau,  Limited  „ 

West  Bassett  (lilogan) , 

West  Caradon  (Liskeard)...., 


11  IWest  Cliiverton  

47jlWest  Wheal  Seton 

61  Wheal  Bassett  (lUogan) 
16    Wheal  BuUer  (Redruth) 

8    Wheal  Mary  Ann  (Meuheniot).. 
681  Wheal  Seton 

6J  Wheal  Trelawney  (Uskeard) 

FOREIGN  MINES. 

2  Alamillos,  Limited ., 

7    Australian    

6  Brazilian  Land  anl  Mining  ,., 

7  Cape  Copper , 

1|  Capula  Silver  

3  Chontalcs  Gold&Silver  Miniog.L 

161  Coplapo 

14s  Don  Pedro,  N.  del  Rey  ..„ 

1  Dun  Mountain  Copper ».. 

2{  East  del  Rey » 

2  Fortuna » 

30    General 

1    Kapunda  ,- , 

8  Linares ., 

21  Lusltanlan    , 

1    Mariqulta » 

3  M.  Aureos  Braz.  Gold  Mng,  Co, 

8    Panulciilo  Copper,  Limited 

3    Pestarena  Golc,  Limited  .„.•».. 

30    Pontgibaud  „....„ 

1    Port  Phillip _.. 

431  Royal  Cobre  Copper,  Limited ... 

1    Scottish  Australian. „... 

16    St  John  del  Key 

381  United  Mexican  _ — _.. 

6    Vancouver  Coal mh.».m>.  . 

5    Washoe  Gold,  Limited m.. 

1    Worthing ».  - 

1    Yerke  reninsula.  Limited    

8    VudanamatanaoX  S.  Australia- 


i 


131 

lil 

181 
21- 

»\ 

6 

91 
181 
47 

3 

3 
861 
36 

9j 


14 

"lei 

9 

221 
4 
S 
H 

33 


8 

7 

390 

? 

101 
31 
«1 

16} 
t 

311 
t 

S8 
2t 
8 
«i 

46 
8 

"H 

331 

300 

{ 

19 

81 
161 

'"i" 

9 

«3 
140 
65 
23 
13 
110 
11 


7 
1 

I' 
1 
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ITALIAN    COMPANY    OF   THE    MEKIDIONAL 

EAILWAYS. 


G.90 
G.90 


Tlie  Bondholders  of  tliis  Company  are  informed  that  the  Coupons — 

No.  JX  of   the   Series  A,  and 
No.  VII  of  the  Series  B, 
falling  due  the  1st  April  next,  will  be  paid  from  that  date  :— 

At  Florence At  the  Central  OiBceg  of  the  Company,  at  the  rate  of Italian  lire 

Naples    By  the  National  Bank  

Messina By  P.  G.  Siffredi  6.90 

Palermo By  T.  and  V.  Florio  6.90 

Leghorn By  M.  A.  Bastogi  and  Son  6.90 

Genoa By  the  General  Bank  6.90 

Turin By  the  Societe  Generale  de  Credit  Mobilior  Italian 6.90 

Milan By  Jules  Beliuzaghi 6.90 

Paris  By  the  Societe  Generale  de  Credit  Industriel  et  Commerciel  francs  6.90 

Geneva    By  P.  F.  Bonna  and  Co 6.90 

Brussels By  the  Banquo  de  Belgique 6.90 

—      By  the  Societe  Generale  pour  Favoriser  rindustrie  Nationale 6.90 

Berlin By  Meyer  Cohn 6.90* 

Frankfort By  B.  H.  Goldschmidt 6.90* 

Amsterdam...     By  Joseph  Cahen    florins  3.24 

London  By  Baring  Brothers  and  Co £  0  5  6 

*  At  the  exchange  of  the  day  against  Paris. 

N.B. The  amount  of  interest  is  7f  oOo  (63),  but  60c  have  been  deducted   for  the  tax  on  personal  property  levied  by  the  Government 

The  payment  in  non-Italian  places  -will  only  be  made  to  persons  who  may  present  the  debentures  of  which  the  coupon  is  due,  or,  at  least,  who  may 
present  a  certificate  of  possession  of  a  date  not  less  than  fifteen  days  before,  and  legalised  by  a  notary  duly  authorised,  and  residing  in  the  country 
in  which  the  payment  is  demanded.  ,  (Signed)  BONA,  Director-General. 

Florence,  Feb.  25,  1867. 


36s  WAKD'S  PALE  SHEEEY.  36s 

Fit  for  a  Gentleman's  Table. 
BOTTLES  AND  CASES  INCLUDED. 

Post  Orders  on  Chapel  street,  S.W. 

PHARLES  WARD   AND    SON, 


(Established  upwards  of   a  Century.) 
MAYFAIR.    W.,    LONDON. 


36s  WAED'S  PALE  SHERRY.  36s 
ITINAHAN'S    LL    AVHISKY. 

IV  —DUBLIN  EXHIBITION,  18C5.— This  celebrated 
old  Irish  Whisky  gained  the  Dublin  Prize  Medal.  It 
i%  pure,  mild,  meilow,  delicious,  and  very  wholesome. 
Sold  in  bottles,  3s  8d,  at  the  retail  houses  in  London ;  by 
the  agents  in  the  principal  towns  in  England  ;  or  whok- 
«ale  at  8  Great  Windmill  street,  London,  W.  Observe 
the  red  seal,  pink  label,  and  cork  branded  **  Kinahau's 
LL  Whisky." 

ALLSOPrS     PALE     OR    BITTER 

Xl  ALE.— Me.«srs  S.  ALLSOPP  and  SONS  bog  to 
inform  the  Trede,  that  they  are  now  registering  orders 
fortheir  SEASON-BREWED  PALE  ALE,  in  Casta  of 
18  Gallons  and  upwards,  aX  the  Brewery,  Burton- 
on-Trent,andat  the  Branch  Establishments. 

Messrs  ALLSOPP  and  SONS  take  the  opportunity  ol 
annoimciiig  to  private  families  that  their  Ales,  so  strongly 
recommended  by  the  medical  profession,  may  be  pro- 
cured in  Draught  and  Bottles,  genuine,  from  all  the 
most  respectable  Wine  and  Beer  Merchants  and  Licensed 
Victuallers,  on  "  ALLSOPP'8  PALE  AJ^E"  being 
ipeciallv  asked  for. 


i!U 


CALOM'S     NEW     OPERA     AND 

U     FIELD    GLASS     and    the    RECONNOITRE  R 

GLAS-',  price  10s  lOd  (sent  free),  the  best  landscape 
glass  in  the  world.  The  Marquis  of  Carmarthen— 
"  The  Tfcconnoitrer  is  very  good."  Barl  of  Br«adal- 
bane— **  I  find  it  all  yon  sny  and  wonderfully  power- 
ful for  so  very  small  a  glass."  Earl  of  Caithness — "  It 
is  a  beautiful  glafls."  *'  Rev.  Lord  Scarsdale  approves 
of  it,"  Lord  Gifford — "Moat  useful."  Lord  Garvagh 
— "  Remsrkably  good."  Lord  Clermont—"  It  is  sur- 
prisingly good  for  its  price."  Sir  Digby  Cayley — "  It 
gives  me  complete  satisfaction,  and  is  wonderfully 
good."  Major  Starkey,  of  Wreiibnry— "  Quite  as 
powerfnl  as  that  for  which  I  gave  £b  Ss."  Captain 
Sendey,  Royal  Smnll  Arras  Factwy,  Enfleld — "  I  have 
found  it  efftjctive  on  the  i,OQ[)  yards  range."  F.  H. 
Fawkes,  of  Farnley  hail,  E*q.—"  I  have  never  before 
met  alihough  I  have  tried  many,  a  glass  combining 
80  much  power,  for  its  size,  with  go  much  clearness." 
Thb  Field -"We  have  carefully  tried  it  at  an  800 
yard  rifle  range  against  all  the  glasses  posses-^ed  by  the 
member.!  of  the  corps,  and  found  it  lally  equal  to  any  of 
tho.se  present,  although  they  had  cost  more  than  four 
times  its  price."  Notes  and  Qltbries— "  What  intend- 
ing tourist  will  now  start  without  such  an  indispensable 
companion  to  a  pleasure  trip?"  Caution.— The  great 
success  of  this  instiument  has  given  rise  to  vile  and 
worthless  imitations.  The  cMebrated  Hyttie  glats 
shows  buiht  marks  at  1,200  yards,  anrl  men  at  ^^  miles, 
31s  tid.  All  the  above  glasses,  rp*.pectively  beaiin<  the 
registered  Trade-Marks,  "  Salom,''  "  Reconnoitrer," 
and  •' Hvthe,  '  are  only  to  be  had  direct  f ro  n  Salom 
and  Co..  1:(7  Kcgt-nt  stree*,  London,  W.,  and  US  Princes 
street,  Edinburgh.     No  agents  of  any  kind  anywhere. 


BRYANT    AND    MAY'S 

PATENT 
SAFETY    MATCHES 

LIGHT  ONLY  ON  THE  BOX. 
SOLD  EVERYWHERE. 


TNVESTMEXTS  PAYING  8  TO  15 

1  PER  CENT.-Barrett  and  Co..  78  Lombard  street, 
City,  and  20  Spring  gardens,  S.W.,  have  Debentures, 
Mining  Shires,  and  other  Miscellaneous  Securities  on 
sale.  StockH,  Sliares,  &c.,  bought  and  sold  at  the  closest 
market  pricrs.  and  advances  m-ide. 

THE     SMOKER'S    BONBON 

X  effectually  removes  the  Taete  and  Smell  of  Tobacco 
from  the  Mouth  and  Breath,  and  renders  smoking 
agreeable  and  s^fo.  It  is  v*ry  pleasant  and  whole- 
some. Prepared  bv  a  patent  process,  from  the  reripe 
of  an  eminent  physician,  by  SCHOOLING  and  CO., 
wholesale  confectioners,  Bethnal  green,  London,  in 
Sixpenny  and  Shilling  boxes;  po-t  free,  7  and  14 
stamps. — Sold  by  chemis*s,  tnbacconists.  Ac. 

CAUCE.— LEA  AND   PERRINS' 

O  WORCESTERSHIRE   SAUCE. 

This  delicious  condiment,  pronounced  by  connois-  curs 

"the  only  good  sauck," 

is  prepared  solely  by  Lea  and  Perrins*. 

The  public  are  respectfully  cautioned  against  worthless 

Imitations,  and  should  see  that  Lea  and  Perrins'  names 

»re  on  wrapper,  label,  bottle,  and  stopper. 

Ask  for  LEA  AND  PERRINS'  SAUCE. 
•**  Sold  wholesale  and  for  export  by  the  Proprietors 
Worcester;    Messrs    Crosse    and    Blackwell;     Messrs 
Barclay  and  Sons,  London;  Ac.,  &c, ,  and  by  Grocers 
and  Oilmen  universally. 

EDUCATION.— ONE  YEAR'S  GOOD 

JU  Schooling  at  Harrow,  N.W.  (close  to  the  station). 
—A  few  Vacanci.-8. — Parents  anxious  to  give  their 
BOYS,  before  they  put  thsm  into  any  business,  a 
year's  FINISHING  INSTRUCTION,  in  a  highly- 
recommended  boarding  school,  of  limited  number,  near 
town,  to  be  perfected  (even  if  backward)  in  penman- 
ship, commercial  and  polite  correspondence,  aritnmetie, 
or  mathematics,  and  drawing,  bookkeeping,  French 
conversationally,  and  gentlemanly  manners,  are 
invited  to  address  the  Principal.  Younger  boys, 
to  be  prepared  for  public  schools,  the  professions, 
and  competitive  examinations,  are  received  for  a  longer 
period.  Dry  playground,  with  a  gymnasium,  and  a 
splendid  cricket  hekl  cLuae  to  the  house,  which  latter  is 
replete  in  uU  its  appointaients.  Highest  references  as 
to  liberal  boanl,  kind  treatment,  excellent  health,  and 
first-class  progres-  of  the  pupils.  The  Principal  has  in 
all  cases,  when  reque-ited  by  the  parents,  been  able  to 
provide  for  his  pupds  situations  at  a  salary  of  at  least 
£20  per  annum.  Teims,  30  guineas  under  l.i,  35  guineas 
under  14,  and  40  guineas  per  anauni  under  16  years  of 
age,  lOs  for  laun.reas,  and  Ss  for  books  and  stationery 
per  quarter  ate  the  only  two  extrus, — Address  Dr 
V*ll*r     Harrow,  N.W. 


rCONOMIST,     FROM    1845   TO 

JLJ    186.5  inclusiYe,  for  Sale.    A  few  numbers  deficient. 
—A.  Z.,  18  ExeUr  street,  Strand. 


pERRY      AND     CC 

BOSTONl 

).'S 

PATENT 

TE 

TABLETS  AND  SLATES. 

PATENT  BOSTONITE  0 

3  .TABLET. 

BOSTONITE  0 

6 

Do. 

BOSTONITE  1 

0 

Do. 

PATENT  BOSTONITE  0 

6  SLATE 

BOSTONITE  1 

0 

Do. 

BOSTONITE  1 

G 

Do. 

BOSTONITE  2 

0 

Do. 

BOSTONITE  2 

G 

Do. 

PATENT  BOSTONITE  0 

G  BOOK  SLATE. 

BOSTONITE  1 

0 

Do. 

BOSTONITE  1 

G 

Do. 

Sold  by  all  Stationer 

. 

Wholesale,  PERRY  and  CO. 

,  3/ 

Red  Lion  square 

and  8  Cheapside,  London. 

STARCH  MANUFACTURERS  TO 
H.  R.  H.  THE  PRINCESS  OF  WALES. 

TLENFIELD      STARCH, 

U  Awarded  the  PRIZE  MEDAL,  1802.  This  un- 
rivalled Starch  is  USED  in  the  ROYAL  LAUNDRY, 
and  Pronounced  by  Her  Majesty's  Laundress  to 
be  the  FINEST  STARCH  SHE  EVER  USED. 
HEU  MAJESTY'S  LACE  DRESSER  declares  It  to  b« 
the  BEST  SHE  HAS  TRIED,  and  the  above  Award, 
bv  some  of  the  most  Imminent  Scientific  Men  of  the  Ag«, 
CONFIRMS  ITS  SUPERIORITY. 
W0THER8PO0N  and  CO..  aiasgcw  and  London. 


ADOPTED  LAROKLY  BY  HEK  MAJESTY'S 
eOVERNMENT. 

PHEAP,    LIGHT,  AND   DURABLE 

\j  ROOFING. 

CROGGON'S  PATENT  ASPHALTE  ROOFING 
FELT  has  been  extensively  used  and  pronounced  effi- 
cient and  particularly  applicable  for  warm  cllmatea 

Ist.  It  is  a  non-conductor.  ,    ^  ,         ,,  ,      . 

Snd.  It  is  portable,  being  packed  in  rolls,  and  not 
liable  to  damage  in  carriace. 

Drd.  Iteftects  asaviug  of  halt  the  timber  usaally  re- 
quired. 

4th    Itcaneasilybaappliedbyanyunpractl.sod  person 

6th.  From  its  lightness,  weighing  only  about  42  lbs  to 
the  square  of  100  feet,  tht  cost  of  carriage  is  small. 

INODOROUS  FELT,  for  damp  walls  and  tor  damp 
floors,  under  carpets  and  floor  cloths ;  also  tor  liMiug 
iron  houses,  to  eqaalise  the  temperature. 

Price  ONE  Penny  pkr  StiUAKB  Fo«)T. 
CROGGONandCOS  PATENT  FELTED  SHEATH- 
ING for  Covering  Siiips'  Uettoms,  Ac,  and 

DRY  HAIK  FELT,  for  Covtring Steam  lioilers.  Pipes, 
Ac,  preventing  the  radiatioa  of  Heat,  and  saving  25  per 
cent,  of  Fuel. 

Samples,  testimonials,  and  full  instructions  on  appli- 
cation to 

CROGGON    AND    CO., 
<  Hi  New  Earl  street,  )^ 
\U  Bread  street,        ) 
Cannon    street, 
Loudon,  E.C. 
And  at  Liveipcol  and  Glasaow. 
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THE    CONSOLIDATED    BANK 

I  (LlmlUid). 

Suhiicrllifd  cupllal  JCJ.OOO.OOO 

CbaibvU! — John  I'pmbcrton  Heywooil,  Ksq.,  London 

and  Liverpool, 

DlPCTT-CuAlliMAN— .lumes  Aspinall  Turner,  Esq., 

Mnnch'-Bter. 

City  Office — S2  Thrcndneodle  'treet 

Chnrlnpr  Cr'wn  Branch — iM  Wc»t  Strand. 

Manchester  Offlcc— 411  Pall  Mall,  Manchester. 

Current  accounts  will  te  Itept  in  Lonuon  on  the  terms 

rullnjf  with  the  joint  stock  banlts.    In  cases  where  the 

balance  shall  not  at  any  time  durintr  the  halt-yciir  have 

been  lielow  a^no.  Interest  at  the  rate  of  2  per  cci  t.  per 

annum    will  he   allowed   on  the   minimum    monthly 

balances.  ,     ,     .  .t  ^      i       r  , 

DcposlU  win  be  received  at  the  current  rate  of  in- 
terest. 

Letters  of  credit  issncd  to  all  parts  of  India,  Europe, 
uid  America.— By  order,  T.  J.  AGAR,  SecreUry. 


THE  IMPERIAL  OTTOMAN  BANK, 

1  CONSTANTINOPLI 

(Capital  £4,0.10,000,  paid-up  f  2,02.^000) 
Branches  at  Sinvnia  Beyrout,  and  Salonlca,  and  Agen- 
cies at  Oala'ti,  Bjtcharest,  Larnaca  (Cyprus),  Paris, 
and  London. 
The  London  Agei.cy  receives  money  on  deposit  for 
fixed  periods  at  rates  to  be  agreed  upon.      It  Kranti 
credits  on  Constantinople,  Smyrna,  Beyront,  Snlonica, 
Oalatz,  Bucharest,  and  Larn.nca;  purch.isca   or  collects 
bills  drawn  on  those  places,  and  undertakes  the  negotia- 
tion of  all  Turkish  Government  Securities  and  the  col- 
lection of  the  coupons. 

The  Lonaon  Agency  will  also  execute  orders  throngh 
the  Brinches  of  the  Imperial  Ottoman  Bank  at  Salonlca 
and  Smyrna  for  the  purchase  of  produce,  such  as  Cotton, 
Wool,  Silk,  Madder  roots  Valonca,  Opium,  Gritln,  Ac. 

Terms  may  be  ascertained  on  application  at  the  offices 
o/the  London  Agency,  No.  4  Bank  buildings,  Lothbury. 
It.  A.  BRENAN.  Manager. 


HRIENTAL      BANK 

V  CORPORATION. 

Incorporated  by  Boval  Charter,  30th  Aug.,  1851. 
Paid-up  capital .  £  1 .  600,000 ;  reserved  fund,  £44  4,000. 
Court  of  Directors. 
CnxiRWAN— Harrj-  George  Gordon,  Esq. 
DEruTT-CBAlRMAX— William  Scott  Binny.  E'q. 
James  Blyth,  Esq.  I  Lestock  Robert  Held,  Esq. 

Duncan  James  Kay,  Esq.      P.  F.  Robertson,  Esq.,  M.P. 
Alexander  Mackenzie,  Esq.  I  James  Walker,  Esq. 
Charles  J.  F.  Stuait,  Esq.,  Chief  Manager. 
Bankee,i. 
The  Bank  of  England. 
The  Union  Bank  of  Lon^^on. 
The  Corporation  grant    Drafts,  and    neifotlato  or 
collect  Bills  payable    at  Bombay,  Calcutta,  Madraf, 
Pondicherry,     Ceylon,     Hongkong,    Shanghai,    Yoko- 
hama, Singapore,  Mauritius,  Melbourne,  and  Sydney, 
on     terms    wh'eh    may     bo     ascertained    at     their 
office.      They    also   issue    CMrcuIar    Notes     for    the 
nse    of  Travollers    Ijv    the    Overland    Route.     They 
undertake    the    agency    of    parties  connected     with 
India,    the    purchase  and  sale  of  Indian   Securities, 
the  safe  custody  cf  Indian  Government  Patter,  the  re- 
eelpt  of  Interest,  Dividends,  Pay,  Pensions,  4c.,  and 
the  efTecting  oi  Remittaaoes  between  the  above-named 
dependencie?. 

They  alio  receive  Deposits  of  £100  and  upwards,  re- 
payable at  10  days'  notice,  and  also  for  longer  periods, 
the  terms  for  which  may  be  ascertained  on  ap|dicatiou 
at  their  odice. 
Onice  hours  10  to  3.  Saturdays,  10  to  2. 
Threadceedie  street,  London 


t(ANK  OF  NEW  SOUTH  WALES. 

1)  Estftblished  1817. 

Incorporated  by  Act  of  the  Colonial  Legislature  In  1850, 

and  conlirmcd  by  Her  Majesty  in  Council. 

Capital.  £1.000.000.    Keserve  Fund    £33;J,333. 

Hbad  Ofmck— bYDNEY,  NEW  80UTU  WALES. 

The  Board  of  Directors  grant  letters  of  Credit,  pay. 
able  on  demand,  and  Bil  ■  of  Bxciiango  alTliruc  and 
Thirty  Days'  siKbt,  on  tl  e  uaderraentioned  E»tabliil- 
manu  of  the  Corporation. 

HitANCHBS. 

NEW  SOUTU  WALEa 


Creswlck. 
Linton.  1 
Echuca. 
Manstield. 


I  Bowel. 

I  TuwuBville. 


Windsor.  Waffga  Wagga 

Adelong.  Wellington. 

(.Jundagai.  Camden. 

Orange.  Grafton. 

Kichmond.  Glen  Inncs. 

Penrith.  Burrowa. 

Goulboum.  Sufala. 

VICTORIA, 
Beecliwonh, 
Ararat 
Maldon. 
Wangarratt*. 
CblUern  Agency 
Inglevvood. 
VliEENSLAND. 

IRockhauipton. 
To*>w(xtmba. 
AVarwiik. 
NEW  ZEALAND 
CtirlBtchurch.        I  Wanganui 
Dunedin.  1  Nelson. 

InverearpilL  1 

And  also  on  the  Commercial  Bank  of  Van  Dlemen'* 
Land  at  Hobart  Town  and  Launce^ton. 

The  Directors  also  negotiate  approved  Bills  of  Er- 
chantre,  and  send  Hum  for  collection,  drawn  on  any  of 
the  Australian  and  New  Zealand  Colonics. 

The  Uoyal  Bsnk  of  Scotland,  Suickev's  Banking 
C«ini»any  the  Manchester  and  Liverpool  Districi  lt:i[iK, 
tiieNotih  and  Sooih  Wales  jhank,  Hirmmghaiu  Joint 
Slock  Bank  (Liu.ited).  and  the  National  Bank  in  Ire- 
•nnd,  are  authorised  to  grant;  Credits  on  thi*  Bank  at 
thcstvcral  ehiablishmensin  AuatralU  and  Xcw  Z«a- 
land,  and  wiU negotiate  bills  drawn  ou  ine«e  Colonies. 
—  By  order  ^t  the  Loudon  Board, 

JOHN  CL'RKIE    Secretary. 
No.  64  Old  Broad  street.  Linion. 


Maltland. 
Newcastlt. 

Alburj'. 

Bathurst 

Mudgee. 

Tamworth. 

Denillquin. 

Melbourne. 

GceloBg. 

Kyneton. 

Castlemaine, 

Ballarat. 

Sandhurst 

Brisbane. 
Ipswich., 


Anckland., 

Wellington. 

Lyttelton. 


COUTH    AUSTRALIAN   BANKING 

O     COMPANY.     Incorporated  hy  Royal  Charter. 

Letters  of  Crc  lit  a''d  Hills  issued  upon  Ailelaide  and 
upon  the  principal  towns  in  South  Australia.  Drafts 
negoti.ited  and  collected. —Apply  at  the  Koyal  Rank  of 
Scotlind,  Xatjonai  liank  of  Ireland,  and  at  the  Com- 
pany's officcB/w  Old  Hroad  street.  London. 

WILLIAM  PUKDy,  Manager. 


NOLO 


ITALIAN 

(Limltc'l). 


BANK 


DiRKCTOR.'*. 

PitisiDEKT— Sir  James  Hudson,  O.C.B. 
VtcK-pRKSiDENT— Sir  John  Lubbock,  Bart.,  F  R.S. 


G.  Garden  Nicol,  Esq. 
Sir  James  P.  Lacalta,  K.C., 
M.G. 


Charles  Bc'l,  E«q. 
Robert  Benson,  Esq. 
Charios  H.  Goschen,  Esq 
Ippolito  Leonino,  K^q. 

General  Manager— W.  H.  Tmmpler,  Esq. 

Circular  Notes,  Tetters  of  Credit,  and  Drafts,  Issued 
by  the  London  office,  payable  at  the  branches  and 
ag-oncies  in  Italy  and  elsewhere. 

Bills  of  Excliange  negotiated  or  remitted  for  collection 
to  Italy. 

The  purchase  or  sale  of  Italian  and  other  Securities 
effected,  and  the  Interrst  and  dividends  on  the  same 
received  in  England  and  Italy. 

Depo  its  received  for  periods  and  at  rates  of  Interest 
to  be  agreed  upon ;  and  generally  every  description  of 
banking  business  trausactrd. 

WILLIAM  COLES,  Secretary. 

London,  16  Leadcnhall  street,  E.G. 

CHARTERED  MERCANTILE  BANK 

V  of  INDIA,  LONDON,  and  CHINA. 

Incorporated  by  Roval  Charter. 
Paid-up  capital,  £756,000.    Reserve  fund,  £250,000. 

Court  of  Directors. 
George  Garden  Nicol,  Esq.,  Chairman. 


Donald  Larnach,  Esq. 
George  May,  Esq. 
Sir  Frederick  James  HalU- 
day,  K.C.B. 

Baxkers. 

The  Bank  of  England.         I  Th^^    Loudon  Joint  Stock 
I      Bank. 
Brasches  and  Agencies. 


J.  Murray  Robertson,  Esq. 
Ellis  James  Gilman,  Esq, 
D.    T.     Robertson,     Esq., 
Chief  Manager,  ex-ojicio. 


Bombay 

1  Colombo 

Pen  am? 

j  Shan-hal 

Calcutta 

Kandy 

Singapore 

Hankow 

Madras 

1  Gallo 

Uoiifj  Kong 

1  Yokohama 

The  Bank  negotiates  and  collects  Bills  and  grants 
Drafts  payable  at  its  branches  and  agencies,  and  issues 
Letters  ot   Credit  and  Circular  Notes. 

The  Bank  will  undertake  the  agency  of  parties  con- 
nected with  India  and  China,  the  purchase  auj  sale  of 
Indian  securities,  the  safe  custody  of  same,  and  the 
receipt  of  interest,  dividends,  pay,  pension-",  and  other 
moneys. 

The  Bank  receives  m^ney  on  deposit,  on  which  In- 
ttrtst  is  allowed  according  to  the  length  of  time  de- 
posited. 

Prtiticulars  as  to  rates,  &c.,  can  be  ascertained  on 
app  ication. 

66  Old  Broad  street.  London,  E.C. 


N 


ATIONAL    PROVINCIAL    BANK 

of  ENGLAND. 

Bishov>s?ate  street,  corner  of  Threadneedle  street. 

The  Uirectors  beg  to  give  notice  that  the  followinf: 
BUANCHESof  this  Establishment  are  NOW  OPEN 
for  the  transaction  of  banking  business,  viz. : — 

St  James's  Branch,  at  14  Wat?rl«o  place.  Pall  MalL 

Marj'letionc  Branch,  at  No.  "iS  IJaker  street. 

Islington  Branch,  at  No.  173  Upper  street. 

e'  ATKINSOi?^'}  ^^^°^  General  Managers. 

XTATIONAL    PROVINCIAL    B.VNK 

1a  OF  ENGLAND. 

(Established  In  the  year  1833.) 
OPENED  for  the  transaction  of  Banking  Easiness 
In  London  on  the  10th  January.  18t;6,  at  the  Htrad  Office, 
B:shopsgatc  street,  corner  of  Threadneedle  street. 

Subset  ibcd  Capital £2,100.000    0    0 

X'aid-up  Capital 1,030,000    0    0 

Reserve  Fund 2u(i,0l2    4    0 

Num&er  of  iih«rcbulders,  1,9\)5. 

The  National  Provincial  Bank  of  England,  having 
numerous  branches  in  Enj^land  and  Wales,  as  well  as 
agents  and  corr^spondtuts  at  homo  and  abntad, 
aM't.rds  great  lactlitics  to  parties  tnuisacthig  banking 
business  with  it  In  London.  Customers  keeping 
accounis  with  the  Bank  In  town  may  have  moneys  |>a  d 
to  their  credit  at  its  vaiiou^  branches,  and  remitted  fies 
of  charge. 

Current  Accounts  are  conducted  at  the  Head 
Oflice  and  London  branches  ou  the  usual  terms  of 
London  Hanks. 

Deposits  at  Interest  are  received  of  sums  of  £10 
and  npwiirds,  for  which  receipt*  are  grunted  called 
deposit  receipts,  and  interest  is  allowed  according  to 
to  ihc  value  of  money  from  time  to  timo  as  advertised 
by  the  bank  in  the  newspapers. 

The  Agency  of  Country  and  Foreign  Banks,  whether 
loint  stock  or  private,  is  undcrtiken. 

Purchases  and  Sales  are  effected  in  all  British  »^nd 
Foreign  Stocks,  aua  D.vidends,  Aimultles,  &c.,  received 
for  customers. 

Circular  Notes  are  now  ready  for  Issue,  and  can  be 
obtained  on  application. 

Tho  oiticers  of  the  bank  are  >ound  to  secrecy  ai  re- 
gards thu  iransactiuns  i  f  its  customers. 

Copies  of  the  S'-rd  annual  report  of  the  bank,  lisu  of 
shareholder^  bran>.hc8,  agents  and  corroApondenta 
may  be  had  on  applivat  on  at  itie  head  olHce  and  at 
the  branchea.— By  order  of  the  D  recttTS 

A.  UuHEinsaN,!  Joint  General 
»■«  ATKINSON      y      Manager*. 


TO  TOURISTS.  Ac.  in  SCOTLAND,  the  NORTH  of 
ENGLAND,  and  IRELAND. 

THE      NATIOXAL       BANK      OF 

1  SCOTLAND  I33!:E.  fr^c  of  charge,  TRAVELL- 
ING or  CIRCULAR  NOTES  for  TOURISTS,  and  also 
for  business  purpoites.  available  in  all  the  principal 
towns  in  Scotland,  and  also  at  watering  places  in  the 
North  of  Ensland  and  Ireland. 
No.  21  Finch  lane,  London,  E,C.,  January,  1867, 


T  ONDON  CHARTERED  BANK   OF 

XJ  AUSTRALIA. 

(Incorporated  by  Royal  Charter.) 
Paid-up  Capftal,  One  Million,     Reserve  fund,  £100,000 
This  Bank   conducts  banking  business  of  every   de- 
scription with   the  Australian    Colonies  upon  current 
terms.    Deposits  are  also  received  in  London  at  in- 
terest, for  fixed  periods,  on  terms  which  may  be  aseer- 
taiaed  on  application  at  the  office.-Bv  order  of  the  Court, 
W.  M.  YOUNG,  Secretary. 
OiTicefl.  88  Cannon  street  E,C. 


THE  BANK   OF  BRITISH  NORTH 

1  AMERICA — Incorporated  by  Royal  Charter; 
Paid-up  Captal,  One  Million  Sterling— GRANTS 
LETTERS  of  CREDIT  on  its  Branches  in  Canada, 
Nova  Scotln,  and  New  Brunswick;  on  its  Branch  in 
Victoria,  Vancouver's  Island ;  and  its  Agcn's  in  New 
York  and  San  I'raucisco,  payable  on  presentation,  free 
of  charge. 

Also  purchaFca  or  forwards  for  colloc'ion  Bills  on 
America  and  Ccnpons  for  dividends  on  American  Slocks, 
and  undertakes  the  purchase  and  sale  of  stock  an*^  oi  her 
money  business  In  the  British  provinces  and  the  United 
Stales. — By  order  of  the  Court, 

C.  M'NAB,  Secretary. 

124  Bishop.sgate  streef,  Within,  E.C. 


THE     AGRA     BANK     (LIMITED). 

J.      Established  is  1833.     Capital.  £I,00(>.000. 

Head  Office— Nicholas  lane,  Lombard  street,  London. 

Bankers. 

Messrs  Glyn,  Mills.  Ciurie.  and  Co..  and  Bank 

of  Englai'd. 

Branches  in  Edinburgh,  Calcntta,  Bombay,  Madras, 

Kurrachte,  Agra,  Lahore,  Shanghai,  Hong  Kong. 

CoRKE.NT  Accounts  are  kept  at  the  Hcid  Office  on 
the  lerui3  customary  with  London  bankers,  and  inurest 
allowed  when  the  credit  balance  does  not  fall  below 
£100. 

Deposits  received  for  fixed  periods  on  the  following 
terms,  viz  :  — 
At  5  per  cent,  per  annum,  subject  to  12  months'  notice  of 

withdrawal. 
At  4  per  cent,  per  annmu,  subject  to  6  months'  notke  of 

withdrawal. 
At  3  per  cent.  t>er  annum,  subject  to  3  montlw'  notice  of 

withdraw*). 

Exceptional  Rate.*?  for  1  ngor  periods  than  twelve 
months,  particulars  of  which  may  be  obtained  on 
application. 

Bills  issued  at  the  current  exchange  of  the  day  on 
any  of  the  branches  if  the  bsnk  free  of  extra  cliaige  ; 
and  approved  bil;s  purchased  or  sent  for  collection. 

Saxks  ahv  PLKCHASta  effected  in  Briti.-h  and  foreign 
securities,  in  Ea.-t  India  clock  ana  loans,  and  the  sale 
custody  of  the  same  undertaken. 

Interest  drawn,  and  aimy,  navy,  and  civil  psy  and 
pensions  realised. 

Every  ither  dcfcription  of  bankinT  btt'Iness  and 
money  agency,  British  and  Indian,  imnsaciert, 

W.  BALFOUR,  Manager. 


FNGLISH,    SCOTTISH,   AND 

ll*  AUSTnALIAN  CHARTERED  BANK.  Capital 
naid  up,  £500,nftO.  (.t-vrCKKa  of  CREDIT  on  the 
branches  at  Adfclaide,  Melbourne,  and  Sydney,  are 
lin ANTED  on  the  most  tavourahlc  terms.  ttiUson 
the  Australian  Colonies  negotiated  and  sent  for  coUec- 
tifln.  Cepoiits  received  at  rates  and  for  perioda  which 
may  he  learned   on  inquiry  at  the  office. 

Letters  of  credit  may  also  bo  obtained  at  Iho  Na- 
tional Proviucidl  Bank  of  England,  Bjshopsgate  street. 
— By  order  of  tho  Court, 

HENRY  MOULES,  Secretary. 
78  Comhill.  E.r. 

THE    COLONIAL    BANK    OF 

1  AUSTRALASIA. 

Incorrorated  by  Act  of  Council  of  Victoria,  18.56. 
Capital,  £1,000,000;  paid  up,  £437,500;  reserve  fund, 
£53,000. 

Head  odice — Melbourne,  Victoria. 

London  olfici — 10a  New  Broad  street,  E.C. 

Board  of  Dii;ectou8 

Alexander  Tod,  E*q.  |  An  irew  H.  Knisht,   Esq. 

MAyAGEK— James  A.  l»ongla«,  Esq. 

This  brai  ch  is  now  open  fur  the  transaction  of  all 

banking     business    connected    with    ihc    Au&tralian 

Colonies.    Letters  of  credit  granted  or  bills  purchased 

or  sent  for  collection  on  terms  which  may  be  learuedat 

he  office,  10a  New  Broad  street. 

POMMEKCIAL   BANKING 

\J  COMPANY  of  SYDNEY,  NEW  SOUTH  WALES. 

Incorporated  by  Act  of  the  Colonial  I-^Rislaturr,  1818, 

London  Olfice,  No.  33  CornhiU. 

Paid-up  Capital,  £400.000. 

Reserve  Fund,  £111,4'>2. 

London  Boaki). 

Richard  Gary  Dangar,  Esq.  |  Janes  At^ndel  Youl,  Esq. 

Nathaniel  Cork,  Esq. 

Letters  of  Credit  and  Bills  of  Exchange  are  drawn 

by  the  London  office  on  Sydney,   and  the  foUowirg 

branches  in  New  South  Wales,  viz..  Albur>-,  Armidale, 

Balhurst,    Beirima,     Bonibala,    Bourkc,     Burangong, 

Carcoar,  Cooma,  Dubbo,  aoulbum,  Guuncdah,  Invercll, 

Kempsey,  Kiama,   Maithmd,    Morpeth,   Mudgee,   Mus- 

wellbrook,  Narrabri,  Orange,  Peramatta,  Queanbeyan, 

Slioalbaven,   Singleton,    Wouonpong,    Wcnlwurtb,  and 

Vass  ;    an.:  also  on  iirUbane,   Dalby,  Gayndah,  and 

Maryborough,  in  the  Colony  of  iineensland. 

Drafts  on  the  Australian  Colonies  negotiated  and 
collected,  NATHANIEL  CORK,  Manager. 


March  23,  1867.] 
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T   0    N    T    A   X        BANK, 

1  fi  Groat  "Wiiichf^ster  street,  19th  March,  1867.— Tlie 
Conrt  of  Directors  hereby  give  notice,  that  they  have 
this  (lay  declared  a  Dividend  on  the  paid-up  capital  of 
the  Corporation  for  tlie  half-year  ending  Jilst  December 
last,  at  the  rate  of  *!  per  cent,  per  annum,  and  in  addition 
thereto  a  bonus  at  the  rate  of  4  i>er  cent,  per  annum, 
together  10  per  cent.,  payable  on  the  10th  April  next; 
and  they  further  give  notice,  that  the  Transfer  Books 
will  be  closed  from  the  1st  to  the  10th  April,  both  days 
inclusive. — Bv  order, 

WILLIAM  KETTLEWELL,  Secretary. 


VIVE  PER  CENT.    DEBENTURES 

1  of  the  DUTCH  MORTGAGE  BANK  of  AM- 
STERDAM. 

The  COUPON  of  the  ENGLISH  SERIES  (K)  of 
the  Five  per  Cent.  Debentures  of  the  Dutch  Mortprage 
Bank,  falling  due  on  the  1st  of  April  next,  will  be 
PAID,  at  Hie  rate  of  £1  58  each,  on  or  after  that  day, 
nt  the  coautinc-house  of  Messrs  G.  and  A.  Worms,  1 
Austinfriars,  E.G. 

London,  March,  i8r>7. 

THE    LONDON    AND    SOUTH 

1  AFRICAN  BANK, 

Incorporated  by  Royal  Cliarter,  18fi0, 
Paid-up  Capital,  Half  a  Million  Sterling. 
Issues  Letters  of  Credit,  free  of  charpe,  and  Drafta 
on  its  Hrnnchep  at  the  undermentioned  places,  viz.:— 
Port  Elizabeth.  D'Urban. 

Graham's  Town.  Pietermaritzbur?*. 

Cape  Town.  King  WillUm's  Town. 

Fort  Beaufort 
Advances  made  against  aWpmenta  of  goods  to  the 
Cape  Colonics. 

Bills  net-'otiaed  and  sent  for  collection,  and  all  bank- 
Inp  business  transacted. 

Interest  at  the  rate  of  4^  percent,  per  annum  fpavable 
half-yearly  if  desired)  allowed  on  defosits  fixed  for 
twelve  months. 

The  rates  for  other  periods  may  be   known  at  the 
Head  OlUce,  No.  10  King  Williamijtreet,  London,  »3.C. 
By  order  ot  the  Court, 

WILLIAM  MORRIS  JAMES,  Manager. 
London,  June  13.  1S66. 


SIX  PKR  CENT.  DEliENTUREa 

THE    AUSTRALIAN    MORTGAGE, 

J.  LAND,  AND  FINANCE  COMPANY,  LIMITKD, 
issues  Debentures  to  the  extent  of  its  uncalled  share 
capital,  in  sums  of  £100  or  upwards,  for  three  or  more 
years,  bearing  interest  at  G  per  cent.,  payable  half- 
yearly  by  coupon.  Those  constitute  a  fust  charge  on 
the  entire  assets  ami  capital,  the  fnrmer  consistiiis  of 
morttrape  and  other  approved  'Becurities  in  the  Austra- 
lian colonies. 

Full  information  can  be  obtained  at  the  offices,  72 
Comhill,  E.C. 

PEYTON  \YM.  CLEMENT,  Secretary. 

EBENTURiilS  AT  .5,  5i,   AND   6 

PER  CRNT. 

CeYLON  COMPANY  (LIMITED). 

Subscribed  Capital,  £75C,000. 

DiKECTOnS. 

Chairman — T-awford  Aclsnd,  Esq. 


D 


Duncan  James  Kay,  Esq. 
Stephen  P.  Kennard,  Esq. 
Robert  Sinith,  Esq. 


Major-Geucral  Henry  Pel- 
hum  Burn. 

Harry  George  Gordon,  Esq. 

Geort'e  Ireland,  Esq. 

Manager — C.  J.  Braine,  Esq. 
The  Direciorsareprcparea  to  ISSUE  DEBENTURES 

on  the  fdllowintr  terms,  viz.,  for  1  year  at  S  per  cent., 

for  3  years  at  l>^  per  cent.,  and  for  5  years  and  upwards 

at  6  per  cent,  per  aimum. 

Applications  for  particulars  to  be  made  at  the  office 

of    tte   Company,    Pafinerston    Buildings,   Old  Broad 

street,  London,  E.C. — By  order, 

R.  A.  CAMERON,  Secretary. 

1  HE     TRUST    AND     LOAN 

A  COMPANY  of  TTPPErt.   CANADA. 

Incorporated  by  Roval  Ch&rter. 

ESTABLISHED  1851. 

Capital  jei.Oi^O.dOO. 

Paid  up,  £250.000.     Uncalled,  £750,000. 

Reserve  fund,  £70,4(52. 

DiKKCTOKS. 

The  Right  Hon.  Eeiward  Ploydell  Bouverio,  M.P,, 
Pro  idem. 
William  Chapman,  Esq.,  Deputy  Chairman. 
James  llutchinsun,  Esq.      I  WiliiamCi.  Thomson,  Esq, 
Charles  Morrison,  Esq.         j  T.  M,  Wegueim,  i<si).,M,P 
Bankkrs— Messrs  Glyn,  Mills,  Currie,  and  Co. 
This  Company  is  now  issuing  debentures   for  3,  4,  or 
6  years,  bearing  6  per  cent,,  and  for  louijer  periods,  5  per 
cent,  interest,   payable  at  Messrs    Glyn,    Mills,  Carrie, 
and  Co.,  on  Ist  January  and  IstJuly.    Applications  to 
be  miide  to  the  fc>ecreta.ry.       F.  FEAUON,  ouwctury. 
65  M«iorgattf  street,  London. 

15x11  Year. 

THE      UPPER     AND      MIDDLE 

L  SCHOOLS,  PECKIIAM,  S.E. 

(N'ear  the  I'etkliam-r/e  Station,  South-LoiiJoil  Line.) 

Couducttd  Ijy  JOHN  Yli  ATS,  LL  U,  and  Twelve 

Magtertl. 

Pupils  lire  received  from  the  commencement  of  their 
ninth  year:  they  enter  the  Upper  school  on  attiining 
their  fourtccTuh,  or  on  proving  tlienis.lves  able  to  do  the 
work  of  the  higher  classes.  The  terms  are  iuclusi^e  of 
t>ooks,  stationery,  <kc. 

Kvery  boy  is,  as  far  as  possible,  well  grounled  in 
EiiKlisli,  i.iadc  to  write  a  hanil  lit  for  busiiiesa,  and 
trained  to  be  quick  at  accuunls.  French  and  Gej-nian 
are  taufht  by  native  masters,  and  siiokcil  by  tlic  1  rin- 
cipal.  Special  teaclieri  attend  for  Sarveying,  tor 
Jleciianic;a  and  Architectural  Drawing.  Holidays  arc 
short,  and  the  divis, 0,9  ot  ihe  school  year  equal.  Tie 
promises  are  birge,  aud  the  general  aecommodatioa 
superior. 

Examination  papeifi,  and  r.  ports  of  e-tamijiers  on 
every  pupil,  may  be  liaj  on  applic^it  on. 

N.I).- Civil  enginetrs  and  arcliltccls  aie  respectftilly 
invite  I  to  inspect  die  advantjges  afTotded  for  pract.cij 
work  in  these  tehools. 


SALES  OF  ESTATES,  4c. 

TEA    ESTAtY.-ELIGIBLE 

1  INVESTMENT. -Gentlemen  desirous  of  investin- 
from  £-2,000  to  £10,000  in  the  Purchase  of  a  Sha-o  of  S 
Tea  Plantation,  and  of  learning  the  culture  of  tea  under 
an  educated,  scientilic,  and  eminently  successful  Scotch 
gn'dener,  can  hear  of  an  exccpti.nially  favourable 
opportunity  of  pHi-chasing  a  Shire  in  a  (irit-rate  Tea 
I'laiitatiou,  in  the  healthy  climate  of  tlio  Indian  Hima- 
laya.s,  by  applying  for  particulars,  ptrsonally  or  bv 
letto',  to  Ulesirs  Bankcn,  Ford,  and  Longbourne  i 
South  square,  Gray's  inn,  W.C. 


ESTATES     FN     INDIA—IN 

U  CHANCERY.— In  the  Matter  of  the  KUMA.ON 
and  OUDE  PLANTATION  CO.MPANY  (Limited)  _ 
The  olHcial  liqu'dator  in  this  winding-up  is  authorisel 
by  his  Lordship  the  Master  of  the  Rolls  to  invite 
TENDERS  for  the  following  PROPERTIES  siluate 
in  Knmaon  and  Oude,  in  the  North-west  Provinces. 

The  estates  will  be  sold  together  or  separatelv^  bv 
tender,  aud  the  tenders  must  state  the  price  offced  oer 
acre.  "      ^ 

The  official  liquidator  does  not  bind  himself  to  the 
acreage  of  the  several  estates  here  given  ;  the  same  will 
be  determined  by  reference  to  the  Givernment  records 
evidence  upon  which  will  be  conclusive.  The  price 
offered  per  acre  will  include  all  buildings  and  erections 
on  tte  properties,  but  implements  and  live  and  dead  stocic 
(if  any)  will  have  to  hi  taken  at  a  valuation. 

Hcrapnrc  Estate  is  bclijved  to  contain  about  8  550 
acres,  and  is  situate  on  the  banks  of  the  t)ol-Nudde  in 
the  north  of  Oiido,  about  IS  miles  from  the  river 
Goomtee,  and  is  hfl  1  by  grant  from  Govermient;  the 
fee-simple  of  this  estate  can  be  redeemed  by  instal- 
ri.ents,  amountirg  in  the  agirregate  to  is23,Sell0  2 
(equal  to  £-2,-KD  ,1s  3d,  or  thereabout),  or  by  annual 
payments  of  r»  i',3n  IS  3  (equil  to  e-'n  :s  8d),  together 
witli  10  per  cent  interest  on  the  unpaid  portion  of  the 
debt.  Two  instalments  have  been  paid;  and  a  third 
will  fall  due  in  May  next.  A  potion  of  the  estate  has 
been  under  cultiva'ion  with  mulberry  trees,  cotton 
indigo,  tea,  cnifee,  and  rhea  ;  it  contiins  valuable  tim- 
ber suitable  for  railway  purposes,  and  the  Lucknow 
Branch  R.ilwuy  runs  within  about  15  miles  of  the 
estate.  There  is  a  plentiful  supply  of  water,  and  a 
small  bungalow,  and  some  temporary  she  Is  hare  been 
erected  on  the  properly.  For  t'le  convcuience  of  pur- 
chas  rs,  this  estate  would  be  divided  into  two  portions 
contain  iig  respectively  4,475  and  4,075  .acres.  ' 

The  two  estatss  in  Kum.aon  are  as  under:  — 
No.  1.  Chowkoorie  Esiate  is  freehold,  and  is  bclievsd 
to  contain  ab  )ut  l,ilo5  acres,  about  90  acres  of  which 
have  been  planted  out  w  th  lea. 

No.  2,  Gungoolie  Plantations  are  composed  of  villa'-a 
lands,  stated  to  contain  about  996  acres,  of  which  about 
140  have  been  planted  out  with  tea.  There  is  a  rental 
of  rs  12  10,  or  £1  5s  3d,  payable  in  rtspest  of  a  p.rlioii  of 
this  estate,  tlic  remainder  neing  frecliold.  There  is  a 
bungalow  and  several  two-storied  native  houses ;  also  a 
tea-house,  in  course  of  erection  on  the  estate. 
Tenders  will  be  received  up  to  the  15th  June,  1867. 
As  the  liquidator  will  sell  U'der  the  direction  and 
sanclion  of  the  Judee,  no  warrant  can  be  given  bv  the 
llquidat!.r  that  the  highest  tender  will  be  accciited  by 
the  said  Judge.  Intending  purchasett  resident  in  Indit 
mut  deposit  with  the  Chartered  Mercantile  Bank  of 
India,  London,  and  China,  »t  their  bank  in  Calcutta 
a  sum  eqaal  to  20  per  cent,  upon  tlieir  tender.',  to  tlie 
aecunt  ot  the  olHcial  liquidator,  which  deposit  will  be 
returned  if  the  tender  be  not  accepted.— Further  par- 
ticulars can  bo  obtained  of  Samuel  Lovelock,  Esq  ,  the 
ofHcial  liquidator,  34  Coleinau  street,  ly  whom  tenders 
will  be  received  ;  of  Messrs  Tilleard  and  C.'.,  solicitors 
34  OH  Jewry,  Lond.n;  Messrs  Dallas  and  Payne 
solicitors,  Calcutta;  and  Mr  Sumner  Hogartli,  on  the 
plantations,  Gungoolie,  North- West  Provinces. 


THE       LANDS  •    IMPROVEMENT 

X     COMPANY  (incorporated  by  Special  Act  of  Par- 
liament in  lj553j. 

To  Landowners,  tlie  Clergy,  Estate  Agents,  Sur- 
veyors, &c.,  in  England  and  Wales,  and  inScotlani.— 
The  Comj.any  advances  money,  unlimited  i:;  amount, 
for  the  following  works  of  agricultural  improvement, 
the  whole  outlay  and  expenses  in  all  cases  being  liqui- 
dated by  a  rent-charge  for  25  years: 

1.  Drainage,  irrigation,  and  warping,  embanking,  en- 
closing, clcring,  reclamation,  planting  for  any  bene- 
ficial piu^ioae,  engines  or  machinery  for  draining  or 
irrigation. 

2.  Farm  roads,  tramways,  and  railroads  for  agricul- 
tural or  farming  purposes. 

3.  Jetties  or  landing  places  on  the  sea  coast  or  on  the 
banks  of  navigable  rivers  or  lakes. 

4.  The  erection  of  farm  houses,  labourers"  cottages 
and  otlier  buildings  required  for  farm  purposes,  and  tlie 
improvement  of  and  auditions  to  farm  houses  and  other 
buildings  for  farm  purposes. 

Landowners  assessed  under  the  provisions  of  any  .4ct 
of  Parliament,  Royal  Charter,  or  Commission,  in  respect 
of  any  public  or  general  works  of  drainage  or  other  un- 
provements,  may  borrow  their  proportionate  share  of 
the  cost,  and  cliarge  the  aauie  with  the  expenses  un  the 
lands  improved. 

Ihe  Company  will  also  negotiate  the  rent  charges 
obtained  by  landowners  under  the  Improvement  of 
Land  Act,  1864,  in  respect  of  their  subsciiption  of 
shares  in  a  railway  or  canal  company. 

No  investigation  of  title  is  required,  and  the  Com- 
pany being  of  a  stricily  financial  character  do  not  in- 
terfere with  the  plans  and  execution  of  the  works, 
which  are  controlled  only  by  the  Government  Enclosure 
Commissioners. 

Apply  to  Francis  B.  Maule,  Esq.,  Se(*etary,  3  Parlia- 
ment street,  London,  S.W. 


'  ROYAL  AGRICULTURAL  SOCIETY 

■*-•'  of  ENGLAND  y^^t^  J.  x 

BURY  ST  EDMUNDS  MEETING    mcT 

SII^ETs"'/""'-''''^'-,  """  W''"mENt'''prize 
SHEETS  arc  now  ready,  and  will  be  lorwariled  on 
app  ication  to  H.  HALL  DARE,  sTcretary 

12  Hanover  squ.are,  London,  W.  "ecroiary. 


( ]  0  U  N  T  K  Y     AND     TOWN 

^J  Residences,  Landed  Estates,  InTCJCments,  Hunting 
Scats,  Pishiiig  and  i^huoting  (Quarters  Manors,  ^c— 
i'KAi^'S  1*K(JI;>TEU  of  the  above,  pubiisned  on  tlie 
first  of  each  .nijnth,  forwarded  per  post,  or  uiav  b*  had 
on  application  at  Lis  OlUces.  -Juy  Piccudiiiy,  W.  Par- 
ticulars for  insertion  aliould  be  forwurdcU  not  later  than 
the  :^bth  of  each  mouLti. 


THE    THARSIS    SULPHUR    AND 

KxA^-^r^SS^^^'^  COMP.«Y(Limite!). 

MANAGER  wanted,  thoroughly  quniiflci  by  com- 
Seiu't  thf  "r  "'p  ''^P"'™".  t»  take  the  manage- 
ment of  the  above  Coinpuiy  at  Glasgow.  A  know- 
ledge of  the  copper  and  chemical  trades  dc.irable     On. 

isjr^s^-rt-^^^Do-  -£ 

-Appue^ion^u  w^Hiig.  ^^ng  .fe^rc.,  to  be  senl 
146  Buchanan  street,  Giasjow. 


METROPOLITAN  DISTRICT  KAILWAT 
COMPANY. 

TOANS  ON  DEBENTURES.— THE 

y      Directors  are  prepared  to   receive    Tenders  for 
t^rm'.viz"-   °' "<"■<=«'"»""  *l'».«n  the  foUowin| 
6    per  cent,  per  annum  for  Three  years 
^3        —  —  Five      _ 

AJri86{"-!.B;„';dI?,*  '^'"""'^  Companlersecuritles 

lo     ^w    .    ■    <5e6rgE  HOPWOOD,  Secretary. 
No.  6  Westminster  chambers,  Victoria  street 
Westminster.  * 


RECIFE   AND    SAO    FRANCISCO, 

11        PlillNAMBUCO,       RAILWAY      COMPANY 
(L  mitcd).  ^vjii.a-ix 

Notice  is  hereby  given,  that  the  Twenty-Third  Half- 
yearly  Ordinary  General  Meeting  of  the  .Shareholders 
of  his  Company  will  be  hold  at  the  London  lavern 
Bishopsgate  street,  London,  on  Wednesday,  the  lOtl 
day  of  Ami  n«.^t,  at  One  o'clock  p.m.  precisely,  to  re- 
ceive and  consider,  and  if  thmght  advisiblef  to  con- 
tiv'S'v  ?  "■"""■'  °'  '^'.  »;'-«'°^^  "'"i  Auditors  respec- 
busincsi  '  '  ''"■"'""'•   "■"*  °"   »"'"   s™«^«l 

N.a—The  Transfer  books  of  the  Company  wiU  be 
closed  from  the  5tii  to  the  15th  April  inclusive. 
By  order  of  the  Board 

1 1;  ni  1  T  ,       J^-  "■  'BELLAMY,  Secretary. 

15  Old  Jewry  chambers,  London,  EC 
Marca  5,  1SG7.  ' 


THE    LONDON    STEAM  COLLIER 

1  AND  COAL  COMPANY  (Limited). 

Capital,  £300,000,  in  30,000  shares  of  £10  ejch 

First  Issue,  15,000  shares. 

Owners  of  tlie  T.^ornloy  .and  Ludwo  th  Collieries  in 

the  County  of  Darham,  extendmg  over  an  are.  of  nearly 

4.0)0  acres,  and  containing  upwards  of  43,000,100  tons 

of  best  coals. 

Report  of  proceedings  at  the  Second  General  Meeting 
o  he  Compai.y  lied  at  the  Company's  offices,  a! 
Michael  s  house  Co,  ill  11,  London,  E.C,  on  Monday  th. 
4th  day  of  March,  ISC.  !<"'•' 

a.  WALTO.V,  Esq..  in  tlie  Chair. 
By  the  Directors  rep  irt  which  was  t.ken  as  road  it 
appeared  that  the  net  profit  for  the  past  year  from  the 
liiee  departments  of  the  Company's  business,  viz.,    the 

,„';  ,l^7Vlr^^-  r  V  i"'"'  '"^  Steamers,  amounted  to  a 
toi.il  of  £10,600  Cs  7d,  out  of  which  sum  the  Directors 
proposed  to  pay  a  dividenil,  making,  with  the  int  rim 
dividen  1  paid  in  July  la.-t,  a  t  ,t»l  di.ideii  for  the  year 
0  10  per  cent.,  t.e,  of  income  tax,  £2,»00  hal  been 
placed  to  reserve  fund,  .and  a  snin  of  £1  777  lis  M 
w»uld  remain  to  be  carr.ed  forward  to  p.oht  and  loss 
new  account. 

The  report  .also  stated  that  the  Collierv  had  yielded 
upwards  of  22,i,.jC0  tons  of  coal  during  tlie  time  i  t  had 
be.-n  111  the  hands  of  the  Company  (rather  less  than  12 
nionths),  and  that  when  the  new  shaft  is  sunk,  which 
the  Directors  propose  to  do  without  delay  the  yio'.d 
will  bo,  probably,  more  than  doubled,  whil'c  the  cost  ot 
working  will  beproporti  mately  reduced.  Tli<rc  can  be 
no  douot,  under  these  circumstances,  that  the  Direct.rs 
will  be  enabled  to  declare  even  mucii  higiier  dividends 
wiicn  the  shaft  n  completed. 

The  Directors'  report  having  been  unanimooily 
adopted,  a  cividend  was  declared,  making,  with  the 
inlerim  dividend  paid  in  July  last,  a  tolal  div  dend  of 
10  per  cent.,  free  of  income  tax,  for  the  year  l.'<Cli 

At  tlie  recommendation  of  the  Bo  .rd,  the  Directors' 
qualilication  was  raised  from  60  to  SOJ  sliares  of  £10 
each. 

The  DTCctors  and  Auditors  having  been  elected  for 
the  ensuing  year,  a  vote  of  ilianks  to  the  Ch.airman 
terminated  the  proceedings.- By  ordfr, 

T.  K.  EAMES.  Secretary. 

St  Michael's  house.  Comhill,  London,  E.C 
March  14,  1<«7. 

Applications  fir  the  2,-500  shares  remaining  for 
allotment  out  of  the  first  issue  to  be  made  t,,  tlie  Secre- 
lary,  at  the  Company's  offices,  where  every  information 
can  be  obtained. 


NOTHING    IMPOSSIliLE.- 

iLri.^TK'^LrA'.!X^?;^%sij'^'Ss^Vitrd 

CO.,  Red  BuU  Wharf  Angel  passage,  93  Upper  Tiumes. 
street,  London,  perfumers  to  Her  Maje,tv  r-sneet 
fully  offer  to  the  public  this  truly  marveiliua  flu?d 
Which  gradually  restores  the  huma"  h  °r  t„  "i'^' 
pristine  huc-no  matter  at  what  age.  Tho  Aeua 
Amarella  has  none  of  the  properties  of  dyes-  it  oS 
the  contrary,  is  beneliciai  to  the  system  anil  „h^n 
the  hair  is  once  restored  one  ap,lieati^r;  r  mo  th  wiR 
kci  p  It  in  perfect  co.our.  Price  one  guinea  iVerhofMe 
hall  bot.les,  lus  6d.  Testimonials  from  aniJtes  of  the 
highest  ord»r  and  rem  individuals  <,f  uu  louhted  le- 
spectabihty  may  be  inspected.  .M,ssrs  John  (  osnell  and 

P?i,;rof''wie^.^""'""''  ^'^^"-"   '"    ii^I    t"h^ 
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POYAL  ITALIAN  OPERA,  COVENT 

J\  OARDKN. 

Th«  Nobll  ly.  Gentry,  Subscriber",  an'i  the  Public  arc 
respectfully  Informed  that  the  Ot'EBA  HEASON  of 
1R«:  will  conamcuce  on  TuesOay,  April  2.  I'roipectugCB 
of  the  arranifements  of  the  MMon  may  be  had  at  the 


box  offlce. 


1       MILITARY      OFFICER       IS 

A.  anxloua  to  Rocommcnd  a  School  where  his  own 
•oni  arc  receiving  a  ar»t-cla»i!  Education  on  modornte 
terniB— Address  D,  8.  J,,  15  Ladbroko  Villas,  Kenslng- 
ton  park.  U>ndon 


EXPERIENCED 

.  _    CORRESPONDENT  and  BOOKKEEPER,  well 

acquaintoil  willi  East  Ind'a  and  forelini  business,  wishes 
aji  EniraRemcnt,  First-class  references. — Address  9835, 
Horald  office.  Olssa  w. 

BA  N  K  E  R'S  CLE  R  K— 
The  Ach-ertiser  requires  a  situation  in  a  bank,  is 
under  30  years  of  age,  ami  liashiid  10  years'  experience, 
and  Is  at  jireaent  employed  in  that  capacitv. — For  rcfer- 
enpcs&c^..  n>l('.ren»  Z,.  1H  Exeto"  Ftr.-ot.  Strand. 

A     GENTLENAN    WHO    WRITES 

A  and  speaks  French  and  German  ^animatically 
and  fluently,  is  desirous  of  a  sltnationof  confidence  and 
trust.  He  is  prepared  to  give  unexceptionable  refer- 
ences.—Address  by  letter  H.  M.,  at  Messrs  TJppett  and 
Son,  solictors.  'J  Hise  Iflno.  Lon'on.  K.C 

TWO  GENTLEMEN,  HAVING  HAD 

J.  several  yeais'  experience  In  business  with  the  East, 
and  with  tfood  ronnections,  are  desirous  of  meeting 
with  a  PARTSEH,  who^e  means  will  enable  them  to 
complete  their  arrangements  for  canylng  on  business. 
— Address  G.  B.,  care  of  Messrs  Laco  and  Co.,  Solicitors, 
Liverpool. 

COMMISSION    AGENT    OR 

\J  Pre-ldent  of  an  Office. — A  Qent'eman  is  open  to  an 
en^aRement ;  thoroughly  understands  business,  hook- 
keeping,  and  olHce  routine,  and  Is  willing  to  make  him- 
self in  any  way  usef.d,  Sfd-^ry  £:I00.  -  Adflre.-a  M.  B., 
care  of  T.  Hodgson,  Advertlslnir  Agent.  Liverpool, 

PARTNERSHIP.— A  GENTLEMAN 

X  of  experience  in  produce,  and  business  generally, 
established  in  the  City  for  several  years,  hnving  a  large 
and  profitable  cor.n-.ction  as  a  Commission  Jlerchant, 
des  rts  a  Partner,  possessing  jE'i.OOO  or  upwards,  to  join 
him  in  developing  the  same.  Undeniable  references. — 
Address  H.  C,  at  Messrs  Pottle  aiid  Sons  Royal 
Exchange,  E.C. 

IMANAGliRSHlP.— A  GENTLEMAN 

ill.  of  good  position,  speaking  and  writing,  besides 
English,  French,  German,  Italian,  and  Span  sh,  who 
has  a  thorough  knowledge  of  Lancashire  and  York-h're 
good?,  and  of  the  London  produce  market,  wishes  to 
entar  a  first-class  I-«ndnn  huso  or  Public  Companv  as 
Manager.  Unexceptionable  references  —  Address 
Murcator,  care  of  Mr  Hathaway,  16  Royal  Exchange, 
London. 


FAST       INDIA       TRADE.— A 

Ij  Gentlennan  who  has  for  mmy  years  repri'senteii 
in  F.nglisli  markets  -.m  eminent  East  India  firm,  and 
whu  has  visited  Honihay,  and  gained  the  confidence  of 
the  leading  Merchants  there,  is  des  rous  of  transferring 
his  connection  and  services  to  an  E.L  house  of  good 
standing.  The  advertiser,  wlio  Is  a  thorou;:h  judge  of 
piece  goo''s  and  well  known  thmnghout  the  manufac- 
tnrlns  district-,  ccn  infl-ience  both  consignment  and 
indent  business  from  tlic  Kast.  anJ  consignmenrs  from 
English  producers.— Address  M.  E.,  care  of  Mr  G. 
Sti  eet,  30  (;.'rnhdt.  London. 

r  ENNON  AND  CAPE,  STOCK  AND 

Jj  Share  Brokers.  136,  Pittgtreef,  Sydney.  New  South 
Walfs,  Official  brokers  for  the  sale  of  Ne-.v  South  Wale.i 
Public  Securities,  in  the  colony  tf  New  South  Wale.«,  as 
per  annaxel  ccpy  of  mw  .^outh  Wales  Government 
G'zette  Notice,  undertake  the  inve-tment  of  eMpit-l  in 
Government  or  Local  Companies  Debentures,  and  Joint 
Stock  Companies,  or  on  mortgagrs.  upon  advantageous 
terms;  undertake  the  aeeiicy  (;f  partit.s  connected  with 
the  colony,  in  CDllertin.'  and  r  mit'ing  dividends.  renU. 
Ac;  and  un'lertake  every  cescnpiion  of  financial 
ag«-ncy  business. 

(Copy.) 
'*  The  Treasury,  New  South  Wales,  Doc.  2i.  186C. 
'*  His  Excel'encv  the  G -vernor,  wlih  the  advice  of  the 
Executivo  Coumil.  lias  been  placed  to  a  (.prove  of  the 
appointment  of  Messrs  Lcnnoii  and  Cape  as  the  oflic  al 
broken  for  the  sale  of  Pubic  Securities  in  this  colony, 
on  account  <  f  the  Government 
(Signed) "  GEOFFREY  EAGAR." 

TIEBIG'S    EXTKACT     OF    MEAT 

Li  (Exlractum  Csrnis  Li.  bi}:).— Jlannfactured  bv 
LIEIlitfS  EXTRACT  OF  MEAT  COMI'ANY.  Limited, 
4.'!  Mark  lane,  London.  Only  sort  iiulborised  to  be  call'd 
by  the  above  names  by  Haton  Liebii^.  tlie  invcn  or. 
wiiofe  certificate  is  on  every  Jar.  Superior  iind  economical 
stuck  for  bter  tea,  soups,  entrees,  and  sai:c<  s.  Ex- 
tremely useful  to  invalids,  persons  of  weak  digestion, 
and  children.  Tsken  with  rice,  arrowroot,  sa^,  Ac 
and  agreeable  and  most  elliiirnt  subtlitu'e  for  Cod 
Mver  t.dl.  It  keeps  for  yenr.s  and  in  any  climate.  S.dd 
by  I'ortnum.  Maaon,  and  f'o. ;  Vjiii  Ah'.o<t ;  Barclay  and 
Soti  ;  all  chemists.  Italian  warehouses,  grocers,  and 
ylinlcsale  by  the  <  onH'Sny. 

PBIZE    MEDAL    AWaPDED. 

ALLEN  S      PATENT 

A     POKTMANTEAL'8  and  TRAVl  LLING    BAQS 

with  squareopeninps. 

LADIES'  WAIlDRORE  TRUNKS,  DRESSING 
BAGS,  with  silver  littniifs. 

DESl'ATCI!  U0XE8,  WRlllNO  and  DRESSINO 
CASES,  and  500  other  articles  for  nome  or  continental 
ttarelling.    Illustrated  calaiocuee  by  jiost  free. 

Also,  Aliens  liairack  Kurniture  Cala  igue  »f  Portable 
rlutll?    V"""'"'  '^'">'    ^^•^"'-   ^'  shhand-stand. 

?^    «      ■    >'  P""  ''"■ 
•liiJi'i      !'^^'  ""nulacturcranu  Patentee. 37  West 
Strand  London,  W.C. 


gASTBOURNE_       COLLEGE. 

Phmidknt— His  Orace  the  Duke  of  DoTon'hire.  K.O. 

HiJLD  Mastkii— Tlie  Rev.  .1.  R.  Wood,   M.A.,  Trinity 

f'olioBe,  Cambridge. 

This  College,  established  for  the  Edocation  of  the 
Sons  of  Gentlemen,  will  bo  opened  In  August  next 

The  remarkable  healthiness  of  Eatbonme,  its 
bracing  air,  its  position  on  tlio  South  Coast,  and  the 
iinmediato  proximity  of  V'B  .South  D  wns,  unite  to 
render  it  s'ngularly  adapted  for  an  Educational  Esta- 
blishment. .  .    J 

Two  commodious  houses,  fitted  and  furnished  ex- 
pressly for  the  purpose,  have  been  engaged  till  the  Col- 
lege buildings  nro  erected. 

Shares,  £40;  life  nominations,  £20. 

Terms  for  Tuition -SO  Guin.as  for  pupils  nominated 
by  shareholders,  and  20  Guineas  for  other  pujiils;  and 
for  Boaril.  5.5  to  70  Guineas  a  year. 

A  proMpectus  and  every  information  mav  be  'Obtained 
from  the  Secretary,  J.H.  CAMPION  COLES,  Esq., 
Eastbourne,  Sussex. 

■QPECIAL   PRIVATE  TUITION.— A 

U  CLERGYMAN,  of  loiip  cxpcriei<ce  and  success  in 
tuition,  nssistcd  bv  tutors  and  professors  of  proved 
ability,  receives  intolilx  family  a  limited  number  of  the 
sins  of  (rentlemen,  to  prepare  for  'be  Universities,  the 
learned  professions,  Army  and  Navy,  and  the  Home 
and  Indian  Civil  Services.  Ho  ne  comforts,  cnmbined 
with  sound  mornl  and  iii'elle  tual  training,  guaranteed. 
Every  facility  is  afforded  to  pupils  to  secure  success  in 
their  public  "exnminat'ons.  Those  backward  in  their 
examinations  would  have  peculiar  advan'ages.— 
Address  M.A.  Ormonde  villa,  Caishallfn  i  ill,  S. 


BANKING    AND    FINANCIAL. 

PLENN       AND       CO., 

VJ  BANKERS, 

And  Dhaiem  im  AmtBicAS  SK«oitiTiES, 

32  New  Ilroail  street,  E.C. 

BUY  and  SELL  on  Coinmi-sion  in  the  London  market 

United  States  Government  Bonds  and  American 

Rsilway  Shares; 

ADVANCE  Money  on  America"  Securities,  and  buy 

for  cash  COUPONS  and  Dividends  payable 

in  New  York ; 

DRAFTS  issued  ani  Collections  made  on  all  parts  of 

the  United  States  an  )  Canada. 

GLENN'S 

AMERICAN  FINANCLVL  CIRCULAR 

Issued  every  Friday. 

CHEAP  CARPFTS,  DAMASKS,  ftc. 

D    R  0  0   K   E       HOUSE, 

D  lU  and  142  H  dborn  hill. 

Corner  of  Brooke  street. 

Fnniival's  inn. 
CHARLE'  MF.EKING  and  CO. 
A  large  lot  of  Best  Brussels  Cft'ofts,  Nisepexce  per 
yard  under  the  present  value,  nnO  near'y  all  the  Carpets 
are  Cheaper  than  they  have  been  for  som-f  time  past. 

Tbc  Furniture  for  f'iftices,  Ac,  is  most  reasonable  and 
good.  Close  at  2  o'clock  on  Saturdays. 

THE  FURNISHING   OF  BED  ROOMS. 

TTEAL  AN!)  SON,  OF  TOTTENHAM 

11  COURT  ROAD,  have  ^eatly  enlarged  their 
Premis?s,  for  the  purpose  of  making  a  more  complete 
arranfroment  of  their  Stock. 

They  I  ave  now  Ten  separa'e  rooms,  each  conipletely 
furnished  wi'h  a  different  Suite  of  Red  Room  Furniture; 
thes"  ar>  irrespective  of  the  pcneral  R'ock,  displayed  In 
Six  Galleries,  and  T  ^o  Jarfre  pround  floor  WnrTooms, 
the  whfde  forming,  they  berevc,  thf  most  complete 
St^^ck  of  Bed  Room  Fnrnittir  •  In  ihe  Kingdom. 

Ileal  and  son's  Iln-trated  Catalofrtie  of  Beffsteads, 
Bedding,  and  Bed  Room  Furniture,  sent  free  l^y  poit  on 
applicat  on  to  Heal  and  Son,  19fi,  197,  198  To'.tenlmai 
Court  rofid.  London,  W. 


B 


ENSON'S     WATCHES 

CL'^CKS. 


AND 


By  spfcial  ap.>ointment  to 

H.R.H.  TlIK  PKIsCE  OF  WALES. 

Prize  N'edal.  ly.nf'on.  Class  "o;  Du-'lin.  Class  10. 

WATCHES— Chronometers,  Keyless,  Repeater.*,  Chro- 

nojr  tplls,  Ac 
CLOCKS— For  Dining  and  Drawing  Rooms,  Cariiages, 

Churches.  &?. 
JEWELLERY— Specialities  in   Monograais,   Crystals, 

Diamonds,  and  Fine  (^-hi. 
PLATE,  and  WORKS  of  ART  in  Bronze,  by  leading 

Artiste 

PRICES  and  Descriptions,  see  Illustrated  Pamphlet, 

p  t»t  free. 

Watchrs  and  Clicks  sent  to  all  parts  of  the  ■world. 

J.  W.  BENSON.  25  OLD   llOND  H  I'REET. 

Steam  Factory  and  Citv  show  Room*, 

55  AXB  60  LUDn.iTE  HtLI,. 

Paris  Exhibition,  ISu7.  Enghth  Stct'on,  Class  33. 

1  )EANE'S  TWO-HOLE  15LACKPENS 

JL/  wliicl*  are  unequalled  for  titeir  durahility  and  ensy 
action,  arc  adapted  by  ibe  gentlemen  o\'  the  Stock  Ex- 
chnn<Te,  andihc  principal  bankers,  mercliant^,  and  public 
companies  ot  the  city  of  Loudon,  besides  several  of  Her 
M.\jesty'8  judges,  the  most  emlnen,  couuscl,  r.nd  the 
reverend  theotergy.  TiieircheapneasandpopuUiity  has 
Induced  many  urnrluciplod  pcyipl+^to  put  {ortbimit-ition* 
ofthc  genuine  ariiclcs,  which  arc  eouatiy  uiules.s  Lo  the 
purchaser,  and  dis-jraccfultothevi-ntter.  The  puhlicare 
tiierewtrc  cautloncit,  and  respec;  fully  requested  net  to 
piin-hiiM-  any  as  DEANEb  (ii.NLiNE  TWO-HQUE 
('.LACK  PENS,  nulesa  each  (ku  is  st  niijied, 

"G.  *<r.(l  J,  Deane,  Ldn^^m  hridge." 

aid  the   ox,  wiiK-n  contmus  exactly  iwelre  doxL-n,  haa 

theTcun  •  variously  coloured  lahci,  irscnbeti. 

"O.  aiid  J.  DEANEs  Two-Hoie  lii.ick  I'ons,  46  Kiag 

William  street.  Loiidon  Itfidge." 


■RISHOPSGATE      WARD.— AT     A 

JJ  WARD  MEETING,  held  at  the  Infint  School 
room  in  BUhopsirate  Churehvard,  on  Monday,  the  l«th 
day  of  Marcli,  1S*>7,  before  Mr  Thomas  Fricker,  acting 
as  Deputy  ft)r  the  Right  Worshipful  William  T-ylor 
Coreland.  Alderman  of  the  Ward,  to  consider  the 
desirability  of  Petitioning  Parliarnent  against  the 
Metropolitan  Improvement  Rate  Act: 

It  was  resolved, 

"  That  a  Petition,  signed  by  the  Alderman,  be  pre- 
sented to  Parliament  against  the  second  reading  of  the 
Bill  on  Thursday  next" 

JOSEPH  HARRLS.  Ward  Clerk. 

Bishopsgate  Churcbjard,  March  1ft,  1867. 


CEVEN    THOUSAND    FIVE 

U  HUNDRED  POUNDS.— The  Shirley  I^ocal  Board 
of  Health,  under  the  lanction  of  the  Secretary'  of  State, 
are  desirous  of  Borrowing  the  Sum  of  £7..'i00,  In  one 
sum,  or  in  gums  ef  not  less  than  £1/00  each,  to  defray 
the  cost  of  works  of  sewerage  in  their  district,  the 
amount  to  be  secured  "n  the  credit  of  the  General  Dis- 
trict Rates,  10  be  levied  according  to  the  L-jcal  Govern- 
ment Act,  1858 ;  and  the  said  sum,  with  all  interest  due 
thereon,  to  be  repaid  by  half-yearly  Instalments  within 
a  pericd  of  30  years  from  the  ddte  of  the  borrowing 
thereof.  Persons  willing  to  advance  the  same  may  send 
proposals,  addressed  to  mr,  at  the  office  of  the  Shirley 
Local  Board  of  Health,  endorsed  "Tender  for  Loan." 
Bv  ord»r  of  the  Board. 
*  JOSEPH  I.VERITT,  Clerk. 
Shirley,  Southampton,  13th  March,  18C7.  ZZZ 

METROPOLITAN     RAILWAY. 

ill  MOORGATE   STREET  STATION 

Ts  the  nB.irest  to 
E.     MOSES    AND    SON'S 
Establishment,  corner  of  Min>>ries  and  Aldgate,  CHy. 


METROPOLITAN    RAILWAY. 
GOWEU  STREET  STATION 
la  the  nearest  to 
E.    MOSES    AND    SON'S 
Establishment,  comer  of   Tottenham  court  road  and 
Euston  road. 

METROPOLITAN    RAILWAY. 
GOWER  STREET  STATION 
Is  the  nearest  to 
E.     MOSES    AND    SOX'S 
Establishment,  New  Oxford  street,  corner  of  Hart  straet 


U     MOSES     AND    SON'S 

Lj»  Establishments  are  closed  every  Friday  evening 
at  sunset  till  Saturday  evenicg  at  sunset,  when  bfui- 
ness  is  resumed  till  11  o'clock. 

AH  articU'S  are  marked  the  lowest  prices  in  plain 
figures,  from  which  no  abatement  can  be  made. 

Any  article  not  approved  of  will  be  exchanged^  or  the 
money  will  be  returned. 

List  of  Prices  with  Rules  for  Self-measurement  and 
Fashion  Sheet  with  Patterns,  and  "  History  of  Lon- 
don" (second  part),  gratia  and  post  free. 


T?      MOSES     AND     vSON,    ARE 

Ju.     Ready-made  and  liespoke  Tailors.  Habit  Makers, 

Woollen   Drapers.    Hatters.    Hos'ers.    Boot    and  Shoe 

Manufoctorers,  and  General  Outfitters  Tor  all  Classea. 

LONUON   HOUSES: 

CITY     ESTABLISHMENT. 

I  Si,  15,5,  156,  157,  Minuries;   83,  W,  8.5,   8«,  87,  8S,  89, 

Aldgate. 

OXFORD  STKKET  BRANCH, 

506,  507,  608,  New  Oxford  street ;  1.  2,  3.  Hart  street 

TOTTENHAM  COURT  UOAU  BR.ANCH, 

137, 138,  Tottenham  Court  road :  '283,  Lustvu  road. 

COUNTRY    BRANCH: 

Bradford,  Yorkshire. 

T AM BERT    BROTHERS, 

L/  WALSAI.L. 

Mancf.vctcrkrs  o?  Gas  Tubes  and  Fittings. 
LAP  WELDED  BOILER  TUBES. 

IF    YOU    TRAVEL 
Visit 

"DUSSEY,    SMITH,    AND    CO. 

JJ  483  New  Oxford  stieet,  W.C. 

FOE 

PORTMANTEAUS,  TRUNKS,  AND  BAGS, 

the  excellent  quality  and  low  price  of  whose  manufac- 
tures are  well  fcnown. 
FIELD,  MARINE,  AND  OPERA  GLASSES 
Imported  direct  from  C'ontinenta;  makers  of  high  rcpntAi 

80  per  cent.  Ijelow  the  usual  ret;<il  i  rices 

Catalogues  free  by  rost.  fully  priced,  wiih  nearly  100 

lllustraticns. 


T  OOK  TO  YOUR  IROX  SAFES-— 

Jj  Tte  Cornhill  aid  Mancheser  Stani;.  Office  Rob- 
beries have  proved  the  necessity  of  employing  only 
drill  and  wedge-proof  Safes  for  the  custody  of  cash  and 
ralualde  prop  ny.  Gl-.nRQE  PRICES  new  Patent 
"  The  Mauciiester  Holdfast, "  an  i  the  "  Improi ed 
London  Holdfast,"  have  his  patent  cise-harJened 
doors  and  continuous  inside  an  i  out-ide  rings  or  bands, 
ai.d  every  o' her  improvemen-  iiecessiry  to  make  them 
a*)6oIutel>-  n  0'>f  against  a'l  the  ingenuity  and  violence 
of  the  modem  burylar  Thev  are  the  clieapest  drill 
and  wodge-proof  Safts  extant.— GEORGE  PRICE, 
Bjink.r-'  ard  Jowelleift'  S.fe  Maker,  CKvelanH  Safe 
and  Lock  Works.  Wulvethampion ;  aud  St!,  Queen 
street,  Ch«:^i>sivie.  London. 
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Ihe  Inyestoe's  Manual  is  now  sold  separately,  price  dd 
stamped,  8d  unstamped.  If  taken  as  a  Supplement  to 
tlie  Economist,  it  remains  at  its  former  price,  6d.  In 
addition  to  the  information  formerly  given,  it  gives  a  concise 
summary  of  the  Reports  of  the  Companies  for  the  present 
year  as  will  enable  Investors  to  judge  of  their  position. 


A  SINGLE  BANK  OF  INDIA. 
We  learn  on  the  best  authority  that  arrangements  have  been 
made  to  amalgamate  the  Banks  of  Bombay  and  Bengal,  and 
thus  found  one  single  bank  for  all  India.  The  capital  is  to  be 
10,000,000/,  half  of  which  is  to  be  called  up,  which  is  to  be 
divided  nearly  equally  between  the  two  amalgamating  banks. 
Madras  will  be  included  in  the  operation  of  the  scheme. 

The  above  news  comes  l)y  telegraph,  and  the  agreement  it 
contained  must  l)e  sanctioned  by  the  shareholders  in  both  the 
amalgamatmg  banks  and  by  the  Government  of  India.  But 
it  13  impossible  to  exaggerate  the  importance  of  the  intelli- 
gence in  reference  to  the  banking  system  of  India,  for  the 
credit  of  the  Bank  of  Bengal  is  deservedly  one  of  the  best  in 
the  world,  and  that  of  the  Bank  of  Bombay  has,  by  recent 
|j  events,  not  unnaturally  been  somewhat  shaken. 


THE  RAILWAYS  AND  THE  GOVERNMENT. 
At  the  close  of  the  year  1864,  we  wrote  a  series  of  articles 
suggesting  that  it  was  advisable  that  the  Government  should 
assume  a  more  direct  control,  if  not  an  absolute  ownership, 
over  the  English  railways.  Very  soon  after  a  commission  was 
appointed  to  consider  the  subject,  and  their  report  is  soon 
to  be  published.  But  events,  and  opinion  which  is  ended  by 
events,  has  travelled  faster  than  their  deliberations.  The 
railway  disasters  of  this  year  have  made  many  persons  con- 
sider the  relation  of  railways  to  the  State,  whom  no 
abstract  argument  would  have  moved,  and  who  need  a 
felt  evil  to  excite  them.  Rightly  or  wrongly,  a  great 
part  of  the  public  just  now  think  there  is  something 
wrong  in  our  railway  system ;  and  wisely  or  unwisely,  some 
persons  demand  help  for  some  of  our  railways,  and,  there- 
fore, at  this  moment,  an  unusual  number  of  persons  will 
consider  what  is  the  proper  relation  between  the  railways 
and  the  Government  in  such  a  civilised  state.  ^Vllen 
a  State  creates  railways,  it  creates  a  monopoly  of  a  neces- 
sity. Communication  is  a  necessity  of  civilised  times  ;  isola- 
tion belongs  to  barbarism.  The  world  now  lives  in  great 
cities,  and  without  means  of  travel,  without  the  post,  without 
luxuries  those  cities  cannot  produce,  we  should  be  as  savages. 
We  should  not  even  be  able  to  live  ;  the  food  of  great  cities 
is  brought  from  a  distance  to  great  cities,  and  if  it  is  cut  off 
they  starve.  Every  person  who  understands  trade  would  be 
glad  to  see  this  indispensable  communication  in  the  hands  of 
real  and  effectual  competition.  We  should  thus  get  better 
services,  aud  cheaper  services,  than  any  way  else.  But 
we  cannot  so  get  it ;  we  cannot  create  an  unlimited 
number  of  railwa3'S ;  and  when  we  once  begin  to  create 
them,  no  other  mode  of  communication  can  for  an  in- 
stant sustain  the  competition.  Mail  coaches  and  coach  roads 
are,  in  comparison  with  railways,  what  baked  bread  is  to 
raw  berries;  it  is  as  the  power  of  knowledge  against  the  im- 
potence of  ignorance  ;  no  one  even  tries  to  compete  against  it. 

Nothing  could  have  advertised  this  necessity  like  the  strike 
of  the  engine  drivers.  All  at  once,  everybody  saw  that  with- 
out railways  they  were  without  means  of  travel,  without 
means  of  correspondence,  without  cheap  means  of  bringing 
distant  food.  They  had  the  difficulties  of  fifty  years  ago 
without  the  aids,  for  our  ancestors  had  a  rough  but  effectual 
system  which  suited  them,  and  maintained  civilisation,  but 
which  we  have  wholly  lost.  We  could  not  live  for  a  month 
as  we  did  even  in  the  year  1835.  We  could  not  feed  London, 
as  we  then  fed  it,  anj'  more  than  we  could  revive  the  old  mail 
coaches  which  travelled  to  it.  We  have  abandoned  simple 
means  of  locomotion,  and  adopted  refined  ones,  and  we  cannot 
go  back  any  more  than  a  man  can  begin  again  to  wear  the 
clothes  of  a  child. 

Nor  is  any  beneficial  competition  possible  between  railway 
companies  for  long  periods.  Intense  momentary  competition  is 
not  only  possible  but  likely.  Two  boards  of  directors  may 
quarrel,  and  may  do  anything  to  spite  one  another  for  a  time, 
but  only  for  a  time.  Sooner  or  later,  common  sense  prevails 
over  ill-temper,  and  the  two  companies  agree  what  to  charge 
the  public  ;  real  monopoly  becomes  invincible,  because  it  is 
disguised  in  the  forms  of  seeming  competition  ;  it  evades  the 
cry  which  would  destroy  it,  because  it  looks  like  the  very 
antithesis  of  all  it  really  is. 

And  in  the  few  cases  in  which  there  is  effectual  competition 
between  two  lines  of  railway,  most  of  the  public  which  use 
the  line  do  not  get  the  benefit  of  it.     It  is  a  competition 
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betweon  termini.     There  may  be  two  railways  from  London  to 
somewhere,  and  those  who  go  all  tlie  way  may  travel  quick 
and  cheap.      But  there  is  no  competition  on  either  line  of 
railway.     The  people  on  either  line  have  no  choice,  and  they 
are  driven  to  wish  th.^t  others  had  none  either.     They  are 
sacrificed  to  those  who  can  choose.    Everything  is  arranged  for 
"the   through   traffic,"  and  the  people  and  the  goods  which 
do  not  go  from  end  to  end  lose  instead  of  gain.     The  compe 
tit  ion  of  railways,  momentary  as  it  commonly  is,  and  perverse 
as  it  not  unfrequenlly  is,  only  benefits  a  small  fraction  of  the 
consuming  community,  because  it   only  affects  the  customers 
at  the  extremities,  and  not  the  customers  at  the  parts  between. 
And  it  is  not  the  nation  which  creates  this  monopoly  of  loco- 
motion, but  the  law  ;  at  least,  it  could  not  be  created  without 
the  law.     Parliament  gives  "compulsory  powers  '  to  railway 
lompanies,  very  strong  powers,  as  old  English  law  would  have 
decided.     They  enable  a  company  to  take  away  a  man's  land, 
to  throw  down  his  house,  to  destroy  the  park  which  he  owns, 
to  cut  down  the  ornamental  timber  in  which  he  delights. 
Without  these  powers  of  authorised  aggression  on  the  com- 
munity, railways  could  not  be  made. 

Two  inferences  are  obvious  : — first,  the  whole  system  lies  out 
of  the  sphere  of  ordinary  free  trade  ;  the  consumer  is  not  pro- 
tected as  he  is  in  free  trade.     There  is  not  the  unlimited  sup- 
ply of  competitors  which  bring  him  what  he  wants  at  the 
best  and  the  cheapest.  There  are  only  one  or  two  monopolists 
who  arrange   among  themselves  in   general,  and  even  if  they 
run  races  in  a  few  things,  only  go  the  slower  and  charge  the 
more  in   others.     Secondly,   as  the  Government  created  this 
artificial  system,  the  Government  is  responsible  for  it.     Some- 
how or  other,  the  interest  of  those  who  carry  on  the  trade 
should  he  made  identical   with  the  interest  of  those /or  whom 
it  is  carried  on.     "  Of  two  things,  choose  one."     Eitlie?-  real 
free  trade,  which  is  far  the  best,  and  brings  what  is  wanted 
far  better  and  cheaper  and  quicker  than  anything  else  ;  or, 
the  Government,  which  is  the  agent  of  the  people,  and  con- 
trolled   by  the    people,    and   which  should    alone  interfere 
with  the  work  of  the  people.     The  case  is  like  that   which 
so   commonly  happens   in   life.      By   certain    circumstances 
those  beneficially  interested  are    disabled,    and    so    trustees 
have    to    be    named,    who    never    act    so    well     as     those 
virtually   interested   would  act   if   they   were   fit,    but   who 
act  much  better  than  they  would  act  unfit  and  as   they  are. 
Just  so,  whenever  Government  creates  a  monopoly,  it  must  act 
in  respect  of  that  monopoly  as  a  trustee  for  the  nation. 

In  the  case  of  a  railway,  its  most  obvious  and  palpable  duty 
is  to  keep  the  lino  at  work  and  efficient.  For  this  purpose,  it 
must  (as  Lord  Cairns  elaborately  showed)  prevent  any  creditor 
from  breaking  up  "  the  going  concern,"  as  he  termed  it,  upon 
any  pretence  whatever.  It  must  make  such  laws,  and  enforce 
such  laws,  as  will  maintain  the  security  of  the  traffic  in  all 
cases  and  circumstances. 

The  Government  ought,  probably,  to  go  further,  and  secure 
the  public  from  all  danger  by  such  "  strikes"  as  we  have 
lately  seen.  This  might  be  done  by  the  training  of  the 
"  Sappers  and  Miners,"  or  some  other  corps,  to  act  as  engine 
drivers  in  case  of  need.  There  wonld  be  no  interference  with 
the  "rights"  of  labour  in  such  policy.  The  position  of  the 
engine  driver,  of  which  we  now  see  he  well  understands  the 
strength,  is  like  that  of  the  railway  capitalist,  a  monopoly 
created  by  the  Government ;]  and  in  one  case  as  much  as  the 
other,  it  is  the  duty  of  the  Government  to  see  that  the 
monopoly  it  created  for  an  expected  public  advantage  is  not 
diverted  to  the  public  harm. 

Government  is  bound  to  go  further,  and  to  see  that  the 
railway  companies  use  their  monopoly  as  they  ought  to  use  it. 
Government  is  bound  to  see  that  they  extend  traffic,  reduce 
fares,  make  additional  lines,  confer  additional  accommodation, 
at  what  time,  and  in  what  manner,  public  utility  demands. 
By  bad  legislation,  as  in  England,  the  Government  may  have 
put  it  out  of  its  power  to  do  so  ;  it  may  have  given  the  rail- 
way companies  uncontrolled  privileges  and  vested  rights  which 
enable  them  to  do  as  they  like  for  themselves,  and,  if  they 
please,  to  discard  all  thought  about  the  public.  But  a 
Government  starting  de  novo  ought  never  to  adopt  a  policy  so 
bad,  and  a  Government  which  has  unwai'ily  begun  it  should 
stop  as  soon,  and  extricate  itself  as  wurily,  as  it  can. 

But  the  Government  has  no  concern  with  railwciy  credit. 
Ihe  boiTowing  powers  of  the  railway  company  may  have  been 
exercised  well   or  mn-„  li,,o  ko«„   „^..,.„;.;.i   .u  .   :i   i.-_- 


not  care  for  its  prosperity  or  be  horrified  at  its  adversity.   The 
case  has  sometimes  been  compared  to  that  of  a  general  panic. 
"  It   is   said   Government  has  advanced  Exchequer  bills  to 
"  trading    firms  in    distress ;  why   should  it  not   advance  to 
"  railway  companies  in  distress  '<■  It  has  broken  Acts  of  Parlia- 
"  ment  to  help  others  ;  why  should  it  not  help  railways,  when 
"  no  illegality  need  be  thought  of  ?"     The  answer  is,  that  the 
Government  never  ought  to  interfere  to  presei-ve  the  stahis  or 
the  credit  of  any  particular  person,  or  firm,  or  company  ;  the 
Government   ought   only   to   interfere  in  that  last   extreme 
case  when  all  credit  is  about  to  cease,  and  the  whole  business 
of  the  nation  is  going  to  cease.     But  the  stoppage  of  railway 
credit  does  not   stop  all  other  credit.     Suppose  some  great 
lines  do,  as  the  Groat  Western  now  do,  pay  their  dividend 
in  debenture  stock,  and  devote  their  money  income  to  clearino- 
off  due  obligations.     Of  course,   a  multitude  of  persons,  and 
many  in  poor  circumstances,  and  entitled  to  much  commis- 
seration,   will  be   straitened  ;  they  will  get  a  piece  of  paper, 
which  they  must  sell  or  pledge,  instead  of  real  money.     But 
national  credit  and  business  will  not  stop ;  men  will  not  stand 
in  the  streets,  as  on  "  Overend's  Friday  ;" — the  silent  depriva- 
tion of  small  incomes  will  not  bring  the  country  to  an  end. 

But  although  a  Government  which  had  always  been  wise  in 
its  railway  legislation  might  leave  railway  credit  to  take  care 
of  itself,  it  may  still  be  judicious  in  a  Government  which  has 
committed  grievous  errors  to  take  an  opportunity  to  repair 
those  errors,  and  the  disasters  to  railway  credit  certainly  give 
that  opportunity.  The  case  is  very  plain.  We  have  given 
certain  companies  too  great  favour,  too  absolute  a  control 
over  our  traffic,  too  complete  a  despotism  over  our  locomotion. 
These  companies  (or  rather  some  of  them)  are  now  in  difficulty, 
and  ask  our  help.  It  is  only  fair  in  Parliament  to  say,  '  If  we 
do  something  for  you,  you  must  do  something  for  us  :  if  we  get 
you  out  of  the  disaster  which  you  ought  never  to  have  incurred, 
j'ou  must  cancel  the  privileges  which  we  ought  never  to 
have  gi-anted.  If  we  get  you  out  of  your  present  scrape,  you 
must  release  us  from  our  old  errors.'  To  enable  the  Govern- 
ment to  gain  fii  m  control,  undisputed  mastery,  and,  if  need 
be.  absolute  ownership  over  railways,  it  would  be  well  worth 
while  to  help  them  to  some  money.  But  it  is  only  to  gain 
something  for  the  State  that  we  interfere  ;  merely  to  help 
the  railways  we  would  do  nothing. 


THE  NEW  POSITION  OF  THE  EEFOEil  BILL. 
This  week  has  added  some  more  to  the  changes  of  the 
Conservative  Government.  On  Monday,  Mr  Hardy  made  a 
speech,  showing  that  the  Bill  contained  cjunt^rpoises  and 
checks  of  great  value,  as  well  as  popular  concessions  ;  but  on 
Tuesday,  Mr  Disraeli  said  that  counterpoises  were  a  "  vulgar 
"  idea,"  and  that  not  even»the  dual  vote  had  been  proposed 
as  such.  Mr  Hardy  defended  the  dual  vo'e  which  Mr 
Disraeli  gave  up  :  Mr  Hardy  and  Sir  John  E  ilt  spoke  against 
the  lodger  franchise  which  Mr  Disraeli  so  murh  likes,  and  of 
which  he  contends  he  was  the  "  father."  Rumour  has,  as 
usual,  magnified  these  differences,  and  profe.-s.d  to  account 
for  and  explain  them  ;  but  experience  shows  tha.  such  expla- 


wcU  or  may  have  been  exercised  ill  ;  it  may  have 
managed  i(a  financB  wisely  or  unwisely  ;  but  Government  need 


nations  are  very  rarely  of  any  value.  The  t;r  m:  fact  is,  that 
after  all  the  Conservative  talk  of  his  heavie.  •  illeagues,  Mr 
Disraeli  glibly  and  quietly  gave  up  everytLia;;.  and  said  he 
would  take  anything  which  was  wanted,  an  I  i-  ive  out  any- 
thing which  was  wished. 

We  cannot  say  that  even  this  concession  m  ,  L  modifies  the 
opinion  which  we  last  week  expressed.  We  ^  ;i!  fear  it  will 
be  difficult  so  to  make  a  good  Reform  Bill.  To-  Government 
Bill  is  (it  is  conceded)  to  be  all  altered;  Mr  liii  stone  is  to 
draw  it  all  over  again,  and  put  in  quite  difl  :.•  provisions. 
But  though  these  words  are  easily  written,  i  ill  be  found 
very  hard  to  act  on  them.  The  leader  of  the  ■[■  .sition  never 
has  the  authority  of  a  Minister  ;  he  cann  nrol  his  fol- 
lowers, or  overawe  bis  enemies  as  if  he  wwe  :  i'  wer  ;  what 
he  proposes   will  not  be  assented  to  as  ea;-  :nd  what  he 

rejects  will  not  be  rejected  as  easily.    If  Mr  0  >ne  is  (as  it 

now  seems)  to  draw  a  new  BiU.  over  the  Tor\  me,  he  will 

draw  it  at  a  great  disadvantage.     He  will,  pr.         > ,  leave  bits 
of  his  design,  very  necessary  to  complete  it,  y  omitted, 

and  inharmonious  bits  of  the  old  work  still  stic,  lere,  which 

mar  or  impair  the  effect  of  what  he  enac         a  is  not  too 
much   to   say   that    it    rests    with    Mr    G  me,  or  the 

Government.     The  House  of    Commons  by  f.   and  im- 

guided,  can  do  very  little.     Already  a  swarm  aendments 

are  proposed,  and  thej-  arc,  doubtless,  only  tL  comers  of  i 
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a  still  greater  swarm.  The  easiest  Bill  can  rarely  be  got 
through  unless  Government  guides  it,  and  this  most  difficult 
of  Bills  will  be  sure  to  come  out  wrong,  unless  some  visible 
person  has  it  in  charge.  Mr  Disraeli  has,  almost  in  terms, 
said  that  he  has  abandoned  the  care  of  its  contents,  for  he  an- 
nounces that  he  ^\-ill  take  whatever  is  most  wished. 

We  certainly  fear  that  a  Committee  of  the  whole  House, 
without  some  guidance,  will  rather  mangle  the  Bill  than  much 
mend  it.  No  one  can  say  what  will  happen  to  any  Bill 
submitted  to  a  tribunal  so  various  in  its  structure  and  so  mis- 
cellaneous in  its  motives.  The  better  course  is  that  what 
are  technically  termed  "instructions"  to  the  Committee  should 
be  moved  in  the  first  instance  by  Mr  Gladstone.  These  are, 
in  reality,  the  heads  of  a  new  Bill ;  they  are  directions  to  the 
Committee  what  to  alter,  and  the  advantage  of  having  them  in 
that  shape  is  that  they  can  be  looked  at  together,  and  their 
conjoint  effect  seen ;  whereas,  in  the  7nele'e  of  Committee,  no  one 
sees  or  thinks  of  the  efTect  of  what  he  proposes  on  distant 
provisions  of  the  Bill.  The  nation  ought  to  know  what 
Eeform  it  is  asked  to  pass.  Mr  Disraeli  says,  "  I  will  pass  any 
"  Bill,  and  alter  my  Bill  as  you  please  ;"  it  is,  therefore,  for 
Mr  Gladstone  to  sketch  the  Bill  now  to  be  substituted,  to  sub- 
mit it  to  the  country,  and  to  let  the  country  judge  of  it. 
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THE  EECONSTEUCTION  OF  THE  SOUTHEEN  STATES 

OF  THE  UNION. 
The  acting  President  of  the  American  Union  is  one  of  those 
self-confident,  and,  at  the  same  time,  ignorant  men,  who 
cannot  or  will  not  see  the  folly  of  reversing  at  the  end  of  a 
great  war  the  very  policy  for  the  sake  of  which  the  war  was 
fought  out.  Had  Mr  Lincoln  lived,  wo  should,  undoubtedly, 
have  seen  the  reconstruction  of  the  Union  carried  through  in 
a  very  different  spirit,  and  with  much  mere  steady  purpose,  by 
a  Congress  and  Executive  acting  in  close  concert.  The  un- 
fortimate  consequence  of  his  death  was  to  put  a  man  at  the 
helm  who  has  inspired  the  South  with  perpetual  hope  of  gaining 
the  end  for  which  it  had  fought,  though  it  had  lost  the 
battle.  Had  Mr  Johnson  been  rather  more  of  a  diplomatist, 
and  been  able  to  conceal  his  true  rashness  and  igaiorance 
beneath  a  more  plausible  and  conciliating  manner,  this  might 
have  proved  a  terrible  calamity  to  the  Northern  States.  As 
it  is,  it  has  only  prolonged  the  struggle,  and  shown  decisively 
enough  how  impotent  the  boasted  executive  despotism  of 
an  American  President  is,  when  acting  in  direct  collision  with 
the  fixed  convictions  of  the  Northern  people.  Stil),  the  re- 
sult is  by  no  means  so  satisfactory — we  fear  very  far  from  so 
satisfactory — as  it  might  have  been,  if  the  South  had  seen 
from  the  first  that  their  only  chance  was  in  abandoning,  with 
absolute  sincerity,  the  policy  which  produced  the  war.  The 
reconstruction  scheme  at  last  adopted  by  Congress,  and  passed 
in  every  stage  by  a  two-thirds  vote  over  the  reiterated  and  per- 
sistent vetoes  of  the  President,  is  not,  we  fear,  by  any  means 
the  safest  scheme  which  could  have  been  adopted,  had  the 
President  been  heartily  in  sympathy  with  the  aims  of  Congress. 
No  doubt,  such  as  it  is,  it  is  much  better  than  none,  and  we 
will  try  and  explain  it  to  our  readers  as  it  now  stands,  with  the 
latest  touch  given  to  it  by  the  40th  Congress,  which  assembled 
only  twenty-sis  days  ago,  but  even  in  that  time  has  contrived 
to  add  a  very  important  feature  to  the  scheme  of  reorgani- 
sation. 

Congress  has  divided  the  South  into  five  military  districts. 
The  President  who,  though  he  vetoed  the  scheme,  has  not 
refused  to  act  upon  it  when  passed  over  his  veto, — he  knew, 
indeed,  that  such  a  refusal  would  have  practically  decided  his 
impeachment,  and  not  only  his  impeachment,  but  his  conviction 
by  the  Senate,  and  was,  therefore,  the  veiy  step  for  which  his  bit- 
terest enemies  were  waiting, — has  assigned  to  these  districts  five 
of  the  most  distinguished  Northern  generals,  who  are  for  the 
time  the  ultimate  authorities  on  every  point  on  which  they 
choose  to  decide  that  the  peace  of  the  country  and  the  tran- 
quillity of  their  own  district  requires  them  to  interfere.  Other- 
wise, and  provisionally,  the  present  State  Governments  and  the 
Courts, — when  purged,  however,  of  men  who  have  taken  an 
active  part  in  the  rebellion, — are  permitted  to  go  on, — the  special 
military  commander  only  interfering  to  take  anything  out  of 
their  cognisance,  and  decide  it  by  his  own  discretion,  or,  if  a 
question  of  justice,  by  a  military  tribunal,  which,  if  it  were  left 
to  the  local  authorities,  would  lead  to  consequences  clearly 
inconsistent  with  equal  justice  and  the  internal  quiet  of  the 
country.  The  district  military  governor  thus  comes  in  simply 
as  a  deus  ex  machtna,  to  remedy  the  special  scandals  of  the  pi-e- 


sent  anarchic  state  of  afi'airs,  and  his  new  powers  will,  probably, 
be  more  felt  by  their  silent  influence  on  the  existing  authori- 
ties with  which  he  is  enabled  to  interfere,  than  by  the  number 
of  actual  interferences  ;  nay,  they  are  even  intended  to  be  more 
felt  in  this  indirect  than  in  the  direct  manner,  if  we  may 
judge  by  General  Schofield's  first  general  order  under  the  new 
Act,  and  also  by  observing  how  very  small  a  sum  Congress  has 
considered  it  sufficient  to  vote  for  the  purpose  of  the  new  ma- 
chinery. It  has  only  added  100,000i!  sterling— 20,000/  for 
each  military  district,  of  which  one  alone,  Texas,  is  nearly 
half  as  large  again  as  France — for  the  special  purposes  of  this 
new  machinery.  The  Military  Act  is,  therefore,  intended 
rather  to  prevent  than  to  redress  the  gi'ossest  forms  of  violence 
and  misrule,  and,  no  doubt,  the  existence  of  an  impartial 
authority,  who  is  bound  to  hear,  and,  in  case  he 
has  fiufiicient  reason,  to  investigate  complaints  against 
the  local  authorities,  with  full  powers  to  redress  griev- 
ances, will  operate  very  powerfully  to  prevent  the  worst  and 
most  audacious  injustices.  But  it  is  obvious  that,  with- 
out a  very  much^more  elaborate  and  expensive  machinery,  this 
slate  of  things  is  only  provisional,  and  this  alone  [it  is  intended 
to  be  by  Congress.  The  Supplementary  Act  passed  by  the 
new  Congress, — as  usual  over  the  President's  veto, — directs  the 
military  commanders  in  each  district  to  complete  before  next 
September  a  register  of  all  male  persons  of  mature  ago  in 
each  State,  without  distinction  of  colour,  and  not  incapacitated 
by  having  taken  a  leading*  part  in  the  recent  rebellion, 
and  to  put  to  the  vote  of  the  electors  on  this  register, 
whether  or  not  a  Convention  shall  at  once  be  called  to 
draw  up  a  new  Constitution  for  the  State,  to  be  submitted 
to  Congress.  If  they  decide  in  favour  of  calling  such 
a  Convention  at  once,  then  representatives  from  each  dis- 
trict elected  by  the  same  electors  will  meet  in  Convention 
to  draw  up  a  new  Constitution  for  the  State.  The  Constitution 
thus  drawn  up,  which  must  grant  the  electoral  franchise  in 
the  State,  without  distinction  of  colour,  and  on  as  wide  a 
basis  as  that  of  the  Convention,  must  be  submitted  to  Con 
gross,  and  if  approved  by  Congress,  must  then  be  finally  ratified 
by  the  people, — after  which,  the  Military  Government  of  the 
State  at  once  ceases,  the  nevv-  State  Constitution  comes  into 
operation,  and  Congress  is  pledged  to  admit  at  once  dejDuties 
chosen  according  to  the  law  prescribed  by  the  State  Constitu- 
tion which  it  has  approved,   into   its   own  assemblies. 

Such  is  the  reconstruction  scheme,  and  cvir  readers  will 
see  at  once  that  it  is  not  unattsndod  witht  great  dangers 
to  the  Union, — though,  probably,  under  the  unfortunate  cir- 
cumstances of  the  case,  no  better  feasible  plan  could  have 
been  carried.  What  seems  to  be  likely  enough  is  that  no 
State  thus  interrogated,  at  least  where  the  black  population 
has  any  considerable  weight,  will  refuse  to  take  the  measures 
in  question  for  readmission  to  Congress  and  complete  recog- 
nition as  part  of  the  Union.  And  we  are  willing  to  concede 
that  tlie  expedient  of  impartial  suiTrage  may  have  this  effect, 
that  by  putting  so  much  poiitical  power  into  the  hands  of  the 
negroes,  it  will  make  it  their  former  masters'  interest  to  treat 
them  with  decent  humanity,  if  not,  indeed,  to  court  their 
support.  But  the  danger  to  the  Union  is  not  over  here. 
There  always  must  be  danger, — great  danger, — about  the 
admission  of  a  huge  mass  of  ignorant  and  almost  brute  voters 
to  the  polhng-booths  of  any  State, — more  especially  of 
any  States  where  the  cleverest  men  have  objects  of  their 
own,  which  are  far  from  patriotic  ones  to  answer 
by  conciliating  these  ignorant  and  half-barbarous  electors. 
One  such  danger  seems  imminent.  The  South  will  be  ad- 
mitted to  Congress ;  the  first  effort  of  the  recognised  demo- 
cratic party  will  be  to  obtain  a  practical  repudiation  of  the 
debt,  which  both  the  Northern  democrats  and  the  Southerners 
of  all  classes  and  colours  are  likely  enough  to  dislike.  The 
danger  is  greater  that  the  President  in  one  of  his  wild  "  con- 
"  versations,"  is  said  by  very  good  authorities, — at  least,  the 
special  correspondent  of  the  Daili/  News  in  New  York,  is 
UKually  an  accurate  and  sagacious  informant,  who  discredits 
cunards, — to  have  been  talking  very  mischievous  and  immoral 
nonsense  about  the  debt  and  the  "  moneyed  oligarchy,"  whom 
the  debt  has,  says  the  President,  created.  If  we  may  trust  the 
acconnts  of  his  conversation  with  Mr  Halpine,  the  form  which 
Mr  Johnson's  repudiating  tendencies   have  taken  is  the  most 

•  This  is  practically  to  mean  that  all  who  wero  under  age  when  the 
rabellion  broke  out,  and  .all  not  under  age  who  took  part  in  it,  without 
having  at  any  previous  time  sworn  allegiance  to  the  Union,  will  be 
qualilied  to  vote  as  not  having  taken  a  leading  part  in  the  rebellion. 
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dangerous  of  all,  the  fonn  of  throwing  out  doubts  whether 
the'  Government      is    bound    to    repay  all  they    promised 
to     pay,      or      only     what      they     actually       received. — 
meaning    thereby,    that     when    their    credit    was     so   low 
that  they   got   only    half  as  much    gold   as     the     nominal 
value  of  the  debt,  there  may  be  a  doubt  whether  the  lender 
ought  to  reap  the  advantage  of  having  trusted  the  Government 
whose  credit  was  so  bad, — whether,  in  fact,  the  Government 
might[not,  perhaps,  fairly  punish'him  for  having  trusted  it,  by 
proving  that  he  ought  to  have  distrusted  it.     This  dangerous 
suggestion  which  Mr  Johnson  has — if  we  may  trust  some  of 
the  reports  brought   over  here — at  least   thrown  out,  is  just 
the  hint  on  which  the  Southern  representatives  might  be  only 
too  anxious  to  act ;  and  we  could  not  fairly  expect  that  a  class 
so  ignorant  as  the  Southern  negroes  would  persist  in  fighting 
for  a  taxation  which  must  be  a  considerable  burden  to  them, 
simply  because  it  is  the  interest  on  the  purchase  money  paid 
for  their  emancipation.     The  Southern  whites  must  hate  the 
Northern  debt  as  a  reminder  of  their  humiliation  no  less  than  for 
its  oppressiveness  to  ruined  men.      And,  unless  the  ignorant 
negroes  are  far  more  acute  and  far  more  discontented  than 
we  have  the  least  right  to  expect,  they  will  not  object  to  vote 
for  men  in  Congress  pledged  to  reduce,  if  possible,  the  weight 
of  the  taxation  necessary  to  pay  the  principal  and  interest 
fairly.     Yet  there  could  be  no  worse  blow  to  the  Union  than 
the  mere  shadow  of  repudiation.     And,  with  such  a  President, 
and  such  a  party  as  the  South   will,   in   all  probability,    send 
up   to  Congress,    the  danger  of   a  step  in  this  direction  is 
scarcely  a   trifling  one.     It  is,  indeed,  a  deplorable   political 
position,  when  the  entrusting  of  large  political  power  to  a 
thoroughly  ignorant    and  half-barbarous  though   loyal  class 
seems  the  only  practical  remedy  for  social  and  political  anarchy. 
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TOEEENS'     BILL    FOE     IMPEOVmG 
DWELLINGS  OF  AETISANS. 
The  debate  of  Wednesday  upon  Mr  Ton-ens'   Bill,   '•  To  pro- 
"vide  better  dwellings  for  artisans  and  labourers,"  was  a  very 
dull  one,  but  it  deserves,  nevertheless,  very  careful  attention. 
It  is  evident  from  the   tone    of  the    debate,    during  which  a 
solid    economist  like     Mr    Hubbard    and     a  critic    like    Mr 
Henley,  applauded  Mr  Torrens'  proposals,   that  his  Bill  will 
pass,  and  that  a   new  and  most   important  principle  will  be 
introduced  into  our   legislation.     As  our    readers    are   aware, 
every  town  in  England  is  infested  with  spots  called  familiarly 
"  rookeries,"  clumps  of  old  houses,   without  water  supply,  or 
ventilation,  or  drainage,  or  the  conveniences  essential  to  health 
and   decency.     Philanthropists  rail   at  these   places,    medical 
oflScers  condemn  them,   and  grand  juries  present  them  ;  but 
the  law,  in  its  jealousy  for  private  property,  has  not  hitherto 
allowed  them  to  be  touched.     They  can  be  cleaned  and  in- 
spected, but  they  cannot  be  pulled  down,  except  by  the  owner, 
whose  interest  it  usually  is  to  do  just  as  little  as  possible,  and 
places  quite  unfit  for  human  habitation  remain  for  years,  to  be 
quoted  every  year  as  fever  centres,  reservoirs  of  cholera  and 
typhus.     Mr  Torrens,  therefore,  proposes,  in  the  interest  at 
once  of  public  health  and  working  men's  comfort,  to  enable 
any  magistrate,  or  municipal  council,  or  vestry,  or  other  local 
authority  with  jurisdiction,  to  compel  the  landlord  to  abate 
the    nuisance  in    a    very  decided   way.      The  owner  of  any 
house,    or    group    of    houses,    unfit    for    human    habitation 
may,    on    a    report    of  the   health,  officer  condemning  such 
houses,  be  summoned  before  the  Grand  Jury  to  explain  their 
condition.     If  he  fails  to  do  so,  the  Grand  Jurv  may  issue  an 
order  for  the  completion  of  any  necessary  works,  even  if  they 
involve  the  total   destruction    of   the   buildings,   and  on  this 
order  the  ••  local  authority  "   must  act.     They  will  order  the 
owner  to  perform  the  work,  and  if  he  declines  or  delays,  they 
may  tender  to  him  the  value  of  the  premises,  and  enter  into 
possession  of  them  themselves.     When  so  entered,  they  will 
be  entitled  to  borrow  money  from  the  State,  and  with  it  erect 
buildings  suitable  for  the   labouring   classes,  paying  the  in- 
terest out  of  the  receipts   from  the  new  buildings,  or  out  of 
a  local  rate.     The  local  authority   is   not,    however,   to  keep 
the  buildings,  but  to  sell  them  within  seven  years.     There 
are,  of  course,  many  clauses  settling  the   details  of  this  pro- 
cedure ;  but  the  purpose  of  the  Act  is,  as  we  have  stated,  to 
Boar^'"  ?L  '""'^i'^'Pality,  or  authority  like  the  Metropolitan 

^at.u        '^!'*°   '"*"  ""^  "  valuation  the    •' rookeries  "  in 
great  cities,  and  either  clear  them 
habitable  dweUings  for  the  poor. 


No  objection  is,    we   imagine,    likely   to   bo  raised  to  the 
justice  of  this  proposal,    heavily   as   it  may  occasionally  fall 
upon  minors,    widows,    poor    landlords,  or   other  powerless 
persons.     If  it  is  just   to   take   property   for   a   railwav,  on 
compensation, — that  is  for  public  convenience, — it  is  just,  also, 
to  take  it  for  reasons  of  public  health  and  municipol  civilisa- 
tion.    Nothing,  it  is  admitted  on  all  hands,  breeds  disease  so 
effectually  as  the  existence  of  streets  or  houses  in  which  all 
the  conditions  of  health  are  wanting,  and  nothing  so  inten- 
sifies demoralisation.     Human  beings  are  far  worse  off  in  them 
than  they  would  be  in  tents  in  the  open  air,  and  the  right  of 
society  both  to  protect  itself  and  its  weaker  members  has  long 
since  been  admitted.    But  there  is  likely  to  be  more  doubt  as  to 
the  economic  expediency  of  the  course  proposed.     Why,    it 
will  be  asked,  should  not  the  matter  be  left  to  the  ordinary 
laws  of  supply  and  demand  ?     If  people  want  better  houses 
and  can  pay  for  them,  they  will  be  built,  and  the  interference 
of  the  State  is  unnecessary  and  violent.       This  argument  has, 
of  course,  no  bearing  on   the  alleged  sprea<l  of  disease  from 
such  rookeries,    because    human    beings   are    not    bound  to 
risk  life,    because    an   economic    law    may    ultimately  pro- 
tect them,  and  its  force  even  as  an  economical  principle  is,  as 
we  shall   show,    exceedingly  slight.     The  laws  of  supplj-  and 
demand  can  only  operate  fully,  when  supply  is  not  interrupted 
by  any  artifioial  restriction  or  natural  imposiibiiity.     All  the 
demand  conceivable  would  not  produce  tobacco  in  Lapland,  or 
houses  in  a  parish  owned  by  a  man   who  considered  house- 
building immoral,  and   the  existence   of  unhealthy  houses  is 
protected  in  towns  by  two  circumstances  as  strong  as  natural 
laws.     Land  in  towns  is  limited  in  quantity — that  is,  houses 
too  far  from  the  business  centres  are  useless  to  relieve  those 
centres,    and    great    numbers    of    proprietors    are    incapable 
from  poverty    or    prejudice  of   substituting    healthy  for  un- 
healthy   buildings.       The  demand    may  exist,  indeed,  does 
exist ;   and  there  is  plenty  of  willingness  to  afford  a  supply, 
but  it  is  not  afforded,  because  there  is  no  unoccupied  space  on 
which  to  build.     Clearly,  that  space  must  either  be  obtained 
by  force  or  bribery,  or  the  evil  must  continue  unredressed. 
Bribery,  that  is  the  purchase  of  poor  districts  by  the  State  or 
by  charitable  individuals  at  any  price  the  pwners  choose  to 
ask,  would  make  an  enormous  addition  to  the  poor-rate,  and 
besides  offer  a  direct  temptation  to  landlords  to  let   their 
houses  become  as  uninhabitable  as  possible.     There  remains, 
therefore,    only  force,  and   this   is   applied   in   the   gentlest 
manner,  the  landlord  not  being  compelled  to  sell  unless  he 
refuses  to  protect  the  public  health  and  morals  in  the  wa)- 
required   of   him,   and   when  compelled,    receiving   the    full 
money  value  of  his  property.     Moreover,  it  may  be  questioned 
whether    the    State   is    not   bound   on    economic     grounds 
to  secure  to  every  man  the  free  possession  of  his  own  labour 
and  capital,  and  one  of  the  conditions  of  that  free  enjoyment 
is    a   degree   of   health   which  cannot  be   retained   in  a  city 
rookery.     Nobody  objects  to  a  city  compelling  a  man  to  clean 
an  offensive  cesspool,  and  a  fever  centre  is  nothing  but  a  cess- 
pool of  a  different  sort.     We  should  not,  indeed,  think  it  neces- 
sary to  argue  the  case,  but  that  the  threatened  "  interests" 
are  sure  to  resist  the  BUI  in  Committee,  upon  the  ground  that 
it  is  opposed  to  political  economy,  which  it  unquestionabl)-  is 
not. 

For  the  rest,  the  Bill,  as  it  stands,  is  only  important  in 
principle.  In  practice,  it  will,  we  imagine,  be  found  too 
cumbrous  to  be  of  very  great  use.  A  few  very  bad  fever 
centres  will,  no  doubt,  be  swept  away  ;  but  we  shall  have  to  go 
very  much  further  than  this,  especially  in  London,  Glasgow, 
Liverpool,  and  Bristol,  before  we  succeed  in  securing  that 
great  necessity  of  modern  civilisation,  the  decent  and  healthy 
housing  of  the  mass  of  the  people. 
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BOARD     OF     TRADE     RETUENS. 
The  returns  issued  by  the  Board  of  Trade  show  that  the  total 
value  of  the  exports  of  British  and  Irish  produce  and  manu- 
factures in  the  first  two  months  of  the  present  and  two  pre- 
vious years,  was  as  follows  :— 

£ 

1865    „ •Jl,86.'i,55» 

1866    _ -29,47(^811 

1867  ....„ •27,2S2,»14 

In  February  only  the  shipments  were  :  — 

£ 

18«,'>    Il,3r6,«4 

18SS    15,I1«,0C:! 

1867    14,444,072 
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The  computed  value  of  the  principal  articles  imported  in 
January  is  returned  as  under  : — 

18«5    C,398,922 

1866    9,847,564 

1867    9,452,759 


SAVINGS'  BANKS  EETURN. 

The  foUowing  return  shows  the  amounts  received  from,  and 
paid  to,  Savings'  Banks,  and  Post  OflBce  Savings'  Banks,  in  the 
United  Kingdom,  by  the  Commissioners  for  the  Eeduotion  of 
the  National  Debt,  during  the  four  weeks  ending  March  23, 
1867 :— 


Savings'  Banks  : — 

In  money  and  interest  credited 

To   transfer   certiflcates   from  Post    Office 

Savings'  Banks  to  Savings'  Banks  

By  transfer  certificates  frbm  Savings'  Banks 

to  Post  Office  Savings'  Banks  


Total.. 


Post  Office  Savings'  Banks: — 

In  money  and  interest  credited 

To  transfer  certificat'?s  from  Savings'  Banks 

to  Post  Office  Savings'  Banks 

By  transfer  certificates   from    Post  Office 
Savings'  Bank  to  Savings'  Banks 


Gross  total . 


Total  Amount 
received  by  the 
Commissioners. 


£         8    d 
49,852    3  10 

174    3    e 


50,026     7    4 


92,010    0    0 
9,1 9G  11    1 


101,20fJ  11     1 


Total  Amount 

paid  bv  the 

Commissioners. 


£        s    a 
135,861  12     6 


145,058    3     7 


Total  amounts  on  March  23,  1867,  at  the  credit  of—  £  s    d 

The  fund  for  the  Banks  for  Savings    35,825,076  18    5 

The  Post  office  Savings'  Banks  fund 8,737,631    0    4 


Total    44,662,707  18    9 

Ditto — by  last  monthly  accoant  44,556,707    7    5 


PUBLIC     COMPANItS. 

BANKING,  DISCOUNT,  AND  FINANCIAL  COMPANIES. 
Bank  of   Hindostan,   China,   and  Japan. — The  liquidators 
will  pay  5s  in  the  pound  early  next  month. 

National  Bank  of  India. — At  the  meeting  at  Calcutta,  on 
the  27th  Fehruary,  a  dividend  of  4  per  cent,  for  the  half- 
year  was  declared.  5,000Z  to  reserve,  making  it  now 
22,000/,  and  2,708Z  forward.  The  late  progress  is  described 
as  eminently  satisfactory. 

General  Exchange  Bank,  Limited. — The  shareholders  will 
meet  on  the  9th  proximo,  to  endeavour  to  substitute  a  volun- 
tary winding  up  for  the  compulsory  order  made  by  the  Court 
of  Chancery. 

East  of  England  Bank. — Creditors  are  required  to  send 
in  their  claims  by  the  1st  May,  under  penalty  of  being  ex- 
cluded from  the  final  distribution  of  assets. 

United  Discount  Corporation,  [Limited. — A  first  call  of  IZ 
has  been  made,  payable  on  the  l.'jth  April. 

Comptoir  d'Escompte  of  Paris. — It  is  announced  that  this 
institution  has  opened  an  agency  in  London. 

Scinde,  Punjab,  and  Delhi. — A  special  meeting  was  held  on 
the  26th.  It  was  stated  that  but  for  the  losses  on  the  premises 
in  India  and  London,  and  the  commission  allowed  to  the 
National  Bank  of  India,  the  estimated  assets  would  have  been 
realised.  The  difference  was  li,656Z.  Outstanding  assets 
were  14,000/,  and  more  might  be  realised.  A  resolution,  that 
the  solicitor  be  instructed  to  take  proceedings  against  the  de- 
faulting manager  in  India,  was  carried  unanimously. 

English  and  Swedish  Bank. — An  extraordinary  general 
I  meeting  is  called  for  the  11th  April,  "For  the  purpose  of 
I  taking  into  consideration  the  dissolution  of  the  company,  and 
"  the  time,  mode,  terms,  and  conditions  at,  in,  and  on  which 
such  dissolution  (if  determined  on)  shall  take  place,  and  for 
providing  that  the  winding  up  shall  be  effected  by  the  board 
of  directors  of  the  company." 

Commercial  and  Agricultural  Bank,  Natal. — It  is  stated 
that  a  meeting  had  been  held,  at  which  a  resolution  was 
passed  to  reduce  the  liabilities  as  fast  as  possible,  with  a  view 
to  liquidation  or  amalgamation. 

Bank  of  Scotland. — The  annual  meeting  was  held  on 
Tuesday.  The  report  stated  that  the  net  profits  for  the  past 
year,  ending  28th  February,  after  all  deductions,  were  154,429Z, 
II  which,  with  the  balance  from  last  account,  made  179,933/. 
A  second  half-yearly  dividend  was  proposed  at  the  rate  of  11 
par  cent,  per  annum,  with  a  bonus  of  1  per  cent.,  leaving 
59,933/— 25,000/  to  reserve,  5,000/  in  reduction  of  the  cost 
of  the  heritable  property  in  the  occupation  of  the  Bank, 
leaving  for  next  account,  29,933/.     This   balance,  with   the 


reserve,  was  304,933/,  as  undivided  profits.     The  business  for 
the  past  year  was  stated  to  have  been  unusually  profitable. 

Bank  of  Holland. — The  usual  amount  of  bullion  held  is 
below  4,000,000/.  It  i*  now  between  7,000,000/  and 
8,000,000/,  the  highest  point  touched  during  the  last  ten 
years.  Probability  of  a  reduction  in  the  rate  of  discount  to 
2\  is  entertained. 

Credit  Foncier  of  Mauritius. — At  the  meeting  on  the  28th, 
the  net  profit  for  the  past  year  was  stated  to  be  7,052/. 
Dividend  declared  of  7^  per  cent,  per  annum,  free  of  tax,  3| 
of  which  has  already  been  paid  as  interim  dividend. 

Overend,  Gurney,  and  Company. — A  summons  has  been 
issued,  at  the  instance  of  Mr  Charles  Oppenheim,  in  this 
matter,  asking  that  the  liquidators  may  be  directed  to  make  a 
call  of  10/  per  share  on  the  shareholders  of  the  company, 
pursuant  to  the  resolution  passed  at  the  meeting  of  the 
creditors  held  at  the  London  Tavern  on  the  15th  instant. 
We  understand  this  course  has  been  taken  by  Mr  Charles 
Oppenheim,  in  consequence  of  the  liquidators  having  declined 
to  make  such  a  call. 

The  annual  general  meeting  of  the  shareholders  in  the 
Hong  Kong  and  Shanghai  Banking  Corporation,  was  held  at 
the  bank  premises,  in  Hong  Kong,  on  the  11th  of  February, 
when  a  very  satisfactory  report  was  unanimously  carried. 
The  profits  for  the  last  half  of  the  year  were  stated  to  be 
347,085  dollars,  or  at  the  rate  of  20  per  cent,  per  annum,  of 
which  a  sum  of  290,901  dollars  was  available  for  appropria- 
tion. From  this  sum,  the  directors  recommended  a  dividend 
of  7.50  doUars  on  the  paid-up  shares,  and  1.50  dollars  on  the 
new  shares,  being  equivalent  to  12  per  cent,  per  annum. 
This  arrangement  left  over  a  balance  of  75,000  dollars  to  be 
carried  to  the  reserve  fund  ;  and  35,901  dollars  to  be  carried 
to  the  credit  of  new  account.  The  directors  were  re-elected, 
and  their  report  adopted  with  much  congratulation. 

RAILWAY  COMPANIES. 

The  San  Paulo  EaUway  was  opened  throughout  for  traffic 
on  the  16th  February  last. 

Great  Western  Eailway  Company. — A  financial  circular 
has  been  received  by  the  proprietors,  in  which  the  chairman 
states — "  I  venture  to  ask  you  to  make  application  in  the 
accompanying  form  for  a  sum  equal  to  at  least  10  per  cent,  of 
the  amount  of  your  present  holdings  in  both  preference  and 
ordinary  stocks."  The  endeavour  is  to  raise  1,000,000/  to  meet 
the  present  pressure.  It  is  understood  that  an  arrangement 
is  being  made  with  the  Bank  of  England  to  place  weekly  to  a 
separate  account  a  sum,  out  of  the  traffic  receipts,  sufficient 
to  meet  the  interest  on  debentures  and  debenture  stocks.  It 
was  further  stated,  that  the  directors  "  feel  confident  that  by 
adhering  to  a  policy  of  abstaining  from  extensions,  and  capital 
expenditure,  beyond  what  may  be  necessary  for  improving 
their  own  undertaking,  by  close  attention  to  the  increase  of 
traffic,  and  by  economy  in  working  expenses,  there  will  be  a 
gradual  but  certain  increase  of  dividend  to  the  ordinary  share- 
holders." 

North  British. — The  proposed  creation  of  "  Pre-preference" 
stock,  1,875,000/,  will  be  opposed  by  previous  holders,  for 
reasons  which  are  obvious.  The  directors'  report  shows  an 
increase  in  the  receipts  of  11,034/  over  the  previous  half-year. 
The  expenditure  shows  an  increase  of  li  7,722/ — available 
dividend  balance,  101,802/,  against  246,989/.  To  secure  the 
punctual  payment  of  debenture  interest,  the  directors  have 
arranged  with  the  bankers  to  lay  by  out  of  the  traffic  receipts 
weekly  a  sufficient  sum. 

Manchester,  Sheffield,  and  Lincolnshire. — At  the  meeting 
on  the  25th,  the  president  explained  that  the  Bill  approved  at 
j  the  half-yearly  meeting  on  the  16th  Januar}',  and  which  had 
since  passed  the  House  of  Commons,  and  one  reading  in  the 
-House  of  Lords,  had  four  main  features.  The  first  was  the 
consolidation  into  one'  measure  of  all  the  powers  for  raising 
new  capital  (27  different  Acts  of  Parliament).  Another 
object  was  to  enable  them  to  divide  their  ordinary  stock  into 
two  classes,  the  one  giving  a  preference  over  the  other.  The 
third  object  was  to  enable  the  company  to  raise  annuities 
with  the  view  to  the  ultimate  extinction  in  10  or  15  years  of 
the  debenture  debt,  and  which  he  regarded  as  a  very  important 
matter.  There  were  Jalso  some  minor  provisions,  which  had 
been  explained.      The  adoption  of  the  Act  was  agreed  to. 

East  Somerset. — The  report  states  that  the  traffic  has  in- 
creased. Gross  earnings,  3,836/ ;  deducting  debenture  interest 
and  rent,  there  remains  1,682/,  or  60  per  cent,  of  the  balance,  to 
the  Great  Western  Company,  and  1,121/,  or  40  per  cent.,  to  this 
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company.  Dividend  declared  on  preference  shares  at  the  rate 
of  4  per  cent,  per  annum  for  six  months,  free  of  income  tax. 
The  directors  propose  to  carry  over  the  present  dividend  to 
capital,  as  heretofore ;  and  at  the  next  half-yearly  meeting,  they 
would  recommend  payment  of  dividends  in  cash.  They  would 
then  also  announce  the  course  they  would  recommend  for 
adoption  as  to  dividends  which  had  accrued  to  each  share- 
holder not  ^mounting  to  10/,  so  as  to  entitle  him  to  an  extra 
share. 

Tendring  Hundred. — The  report  states  that  the  traflBc  re- 
ceipts on  the  original  undertaking  show  an  increase  of  488/. 
The  net  receipts  of  the  extensions,  although  the^  line  was  in 
an  incomplete  state,  were  already  more  than  sufficient  to  pay 
the  interest  on  the  authorised  mortgage  capital.  It  was  ex- 
pected that  traffic  would  be  commenced  throughout  to  Walton- 
on-the-Naze  on  the  1st  May. 

South  Carolina. — Advices  state  that  a  portion  of  the 
renewed  bonds  had  been  shipped  at  Charleston  per  sailing 
vessel  for  London,  and  the  remaining  portion  was  soon  expected 
from  the  State  Treasury.  Eemittance  for  the  interest  due 
last  January  would  be  sent  forward  immediately. 

Atlantic  and  Groat  Western. — Tlie  committee  of_  investiga- 
tion have  issued  a  circular,  stating  that  since  their  appoint- 
ment they  have  devoted  their  most  earnest  attention  to  the 
present  position  of  the  company,  but  find  it  will  be  impossible 
to  present  any  report  until  they  have  made  fuller  investi- 
gation. They  recommend  the  divisional  bondholders  to 
retain  their  coupons  maturing  on  the  1st  proximo.  Measures 
have  been  taken  to  protect  the  property  in  America. 

Great  Western  of  Canada. — The  board  have  decided  upon 
recommending  a  dividend  at  the  rate  of  Si  per  cent,  per 
annum,  free  of  income  tax.  Forward,  1,128/,  including  surplus 
of  previous  half-year, 

Ottoman  (Smyrna  to  Aidin). — The  report  stales  that  the 
directors  are  disappointed  with  the  receipts  for  the  past  half- 
year,  which  have  been  more  than  absorbed  by  working  and 
maintenance  expenses.  The  directors  have  commissioned  one 
of  their  number  to  proceed  to  Constantinople,  to  urge  upon 
the  Government  the  advisability  of  making  some  provision  for 
the  regular  payment  of  the  Turkish  guarantee  of  112,000/  per 
annum,  and  also  to  press  for  arrears  long  overdue. 

Metropolitan  District. — The  report  informs  us  that  the 
works  are  sufficiently  advanced  to  enable  the  part  between  the 
West  London  Extension,  and  the  Kensington  and  Gloucester 
road  stations,  to  bo  opened  within  a  few  months.  Another 
call  is  to  be  made,  payable  15th  April.  At  the  half-yearly 
general  meeting,  on  the  28th,  it  was  stated,  "  if  they  had  the 
means  to  acquire  the  land  more  rapidly,  the  contractors  might 
have  got  on  better.  The  directors  were  taking  measures  for 
the  disposal  of  some  of  the  surplus  land.  The  engineer  re- 
marksd  that  the  greatest  expense  was  for  the  purchase  of 
property  on  the  western  section,  but  for  the  eastern  section 
very  little  required  to  be  purchased.  The  estimate  for  the 
works  would  not  be  exceeded." 

Arbroath  and  Forfar. — According  to  the  report,  the  avail- 
able balance  was  14,058/.  A  dividend  of  G  per  cent,  was 
recommended  on  the  whole  capital  for  the  past  year,  leaving 
G4G/.     Expenditure  on  capital  account  amounted  to  230,350/. 

Portpatrick. — The  report  states  that  the  receipts  for 
the  half-3'ear  wore  12,348/;  preceding  half  year,  1),851/. 
Revenue  account,  after  all  deductions,  4,230/.  Dividend, 
li  per  cent,  per  annum,  free  of  income  tax,  leaving 
All/.  Traffic  in  goods  and  passengers  was  stated  to  be 
steadily  increasing,  although  the  traflic  by  the  steamers  had 
not  been  so  great  as  anticipated.- 

Peebles. — The  report  contained  a  regret  that  the  traffic  had 
decreased  during  the  half-year,  both  in  passengers  and  goods. 
The   free   balance  was  2,95G/.      Dividend  recommended,    5 
I  per  cent,  per  annum  on  preference  shares,  and  G^  percent,  per 
!  annum  on  ordinary  shares,  payable  2nd  proximo,  leaving  82/ 
I  for  the  working  company,  and  12/  for  next  account. 
I      Great  Luxembourg. — Report  states  that  the  gross  receipts  for 
last  half-year  were  147,218/.     Net  earnings,  G7,987/.     Falling 
off  in  earnings  v.as  attributed  to   higher  price    of  fuel,   and 
greater  distance  nan  by  engines.     Diminution  in  traffic  re- 
ceipts arose  from  depression  in  commerce,  &e.     After  deduct- 
ing 35,589/  from  not  revenue  for  interest   and  reimbursement 
of  obligations,  and  1,595/  b.alance  of  revenue  on   the  Ourthe 
line,    there   remained  30,122/.       Dividend   declared,    Cs  per 
I  share;  1,049/  towards  repayment  of  the  sum  advanced  by 


the  Belgian  Government  as  guaranteed  interest  on  the  railway 
from  Namur  to  Arlon,  leaving  122/. ' 

Northern  of  Buenos  Ayres. — At  a  special  general  meeting  on 
the  2Cth,  the  former  secretary  moved  that  inspectors  be  ap- 
pointed to  examine  into  the  affairs  of  the  company,  which 
was  seconded,  but  when  put  by  the  chairman  to  the  meeting, 
negatived  by  18  against  4.  The  solicitor  stated  that  there 
was  not  a  shadow  of  a  pretence  or  excuse  for  the  continual 
worry  that  had  been  kept  up  by  adverse  interests. 

Great  Eastern, — A  meeting  was  held  on  the  27th,  at  the 
request  of  the  directors,  to  hear  a  statement  from  Mr  Laing 
as  to  the  present  position  of  their  property,  and  the  measures  | 
that  are  considered  absolutely  necessary  for  immediate  protec- 
tion. Plans  were  submitted  for  preventing  any  interference 
by  creditors  with  the  working  of  the  line,  and  for  the  framing 
of  an  application  to  Parliament  for  general  powers  to 
enable  the  company  to  raise  sufficient  funds  for  discharging  j 
all  liabilities,  and  a  resolution  to  abandon,  as  far  as  possible, 
all  projected  works  and  extensions.  The  suggestions  were 
unanimously  concurred  in. 

Bridport, — The  twenty-fourth  half-yearly  meeting  was  held 
on  the  27th  inst.  The  available  balance  was  876/  7s  7d.  A 
dividend  of  6  per  cent,  per  annum  was  recommended  on  the 
preference  shares  for  the  half-year  ending  31st  December. 
Traffic  receipts,  3,113/  ISs.  Total  expenditure,  including 
balance  for  dividend,  was  3,702/  123  9d;  working  expenses, 
1,034/ 15s  lid.  It  was  stated  that  the  line  was  gradually 
improving. 

Norwegian  Trunk.  —With  reference  to  the  preference  shares, 
the  directors  announce  that,  having  determined  to  terminate 
the  financial  3-ear  on  the  31st  December  instead  of  the  31st 
August,  as  hitherto,  four  months'  dividend  at  the  rate  of  5  per 
cent,  per  annum  will  be  payable  on  and  after  the  2nd  April. 

Londonderry   and    Coleraino, — The  report  states  that   the  ! 
receipts  (gross)  for  the  year  are  17,4G8/.     Net  profit,   6,953/, 
which  would  have  been  payable  to  the  debenture  coupons  B  • 
and  C,  but  for  the   untoward  circumstance   of  the  deplorable  | 
state  of  the  railway  when,  subsequent  to  the  lease,  it  reverted 

to  the  Companv. 

■      ASSURAXCE  COMPANIES, 

Economic  Life  Assurance  Society. — At  the  meeting  on  the 
23rd  March,  it  was  stated  in  the  report  that  the  sums  assured 
by  new  policies  were  378,570/;  new  premiums,  11,872/; 
total  premium  revenue,  219,594/;  total  liabilities,  with  bonus 
added,  8,390,000/;  total  assets,  2,400,000/;  net  income, 
301,000/. 

Law  Union  Fire  and  Life  Insurance  Company, — At  the 
twelfth  annual  meeting  on  the  27th,  the  report  stated  that,  in 
the  fire  department,  13,238  policies  had  been  issued  during 
the  year,  yielding  premiums  10,737/  23  2d  :  hfe  department, 
249  new"  policies,  insuring  187,330/,  yielding  premiums 
G,G79/  17s  ;  assets  amount  to  208,522/  8s  Id.  A  dividend 
and  bonus,  equal  to  10  per  cent,,  were  declared, 

Briton  Medical  and  General  Life  Association, — At  the  an- 
nual meeting,  on  the  28th,  2,947  policies  had  been  issued 
during  the  year,  assuring  804,979/,  yielding  premiums 
20,252/ ;  income,  226,151/, 

Scottish  Commercial, — At  the  meeting  on  the  27th,   total 
premia    were    25,236/ ;    net 
serve  fund.     Directors  were 
to  commence  life  business. 

Reliance  Mutual  Life, — At  the  general  meeting  on  the  28th, 
682  new  policies  had  been  issued,  assuring  221,675/,  produc- 
ing in  premia  7,348/ ;  income,  60,779/ ;  accumulated  fund, 
204,714/. 

IIIXIN'G    COMPANIES. 

Devon  Great  Consolidated  Copper  Mining  Company. — At 
the  meeting  on  the  22nd  March,  a  dividend  of  6/  per  share 
was  declared,  arising  from  profits  on  sales  of  copper  ore, 
sampled  in  the  months  of  November  and  December  last. 

Governor  and  Company  of  Copper  Miners  in  England. — The 
report  shows  a  balance  of  6,311/,  available  for  a  dividend  of 
2  per  cent,  upon  the  preference  shares. 

Rossa  Grande  Gold. — A  call  of  2s  Gd  is  to  be  paid  on  the 
24th  April. 

Penhale  and  Lomax  Consolidated  Silver  Lead. — A  petition 
for  winding  up  is  to  be  heard  before  the  Vice- Warden  of  the 
Stannaries  on  the  4th  April. 

MISCELLA>a;OUS    COJIPANIES, 

London  and  Colonial  Company, — The  liquidators  state  that 
there   is   a   reasonable   prospect  that   the   creditors   will 
ultimately  paid  in  full. 


losses,  11,392/:    6,256/  to  re- 
by  special  resolution  authorised 
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Pile,  Spence,  and  Company,  Limited. — The  liquidators 
state  that  the  20^  call  will  not  suffice  to  pay  the  creditors  in 
full,  owing  to  the  insolvency  of  several  of  the  shareholders. 

Muntz's  Metal  Company. — The  report  recommends  a  divi- 
dend at  the  rate  of  5  per  cent,  per  annum  for  the  past  year, 
and  11,370Z  forward,  to  meet  fluctuations  in  the  value  of  the 
stock. 

Eio  de  .Janeiro  Gas  Company,  Limited. — The  report  states 
that  the  directors  will  recommend  a  dividend  of  10  per  cent. 
per  annum  for  the  half-year  on  the  29  th  inst.,  free  of  income 
tax. 

Martin's  Patent  Anchor  Company,  Limited. — At  a  meeting 
on  the  20th,  it  was  resolved  voluntarily  to  wind  up. 

Estates  Investment  Company,  Limited.—It  appears  an 
order  has  been  obtained  by  the  secretary  for  winding  up  this 
company. 

General  Estates  Company,  Limited. — Creditors  are  required 
to  send  their  claims  to  Messrs  G.  Fagg  and  James  by  the  27th 
April, 

Star  and  Garter  Hotel  Company,  Limited. — At  the  ad- 
journed half-yearly  meeting,  on  the  25th  instant,  the  report  of 
the  appointed  investigators  ^as  read,  and  with  respect  to  the 
past  management  of  the  concern,  was  considered  very  unfavour- 
able. It  recommended  the  directors  to  resign,  and  that  the 
entu-e  management  be  remodelled.  It  was  understood  that 
the  recommendations  of  the  investigators  would  be  carried  ovit 
in  their  entirety. 

London  Tavern  Company.— At  the  adjourned  meeting,  held 
on  the  26th,  the  report  was  adopted,  and  a  call  of  1/  per  share 
made. 

London  and  County  Land  and  Building  Company,  Limited. 
— At  the  meeting  on  the  26th,  it  was  stated  that  "during  the 
past  year,  it  has  been  almost  impossible  to  find  purchasers  for 
properties  at  anything  approaching  fair  prices."  No  dividend 
could  be  declared.     Profits,  5,098/,  left  to  be  carried  forward. 

London,  Italian,  and  Adriatic  Steam  Navigation  Company, 
Limited — The  liquidators  have  declared  a  dividend  of  10s  in 
the  £,  payable  on  the  30th  inst. 

Bolckow,  Vaughan,  and  Company,  Limited. — The  report  re- 
commends a  dividend  of  10  per  cent,  for  the  past  year,  and 
alludes  to  the  business  having  been  impeded  by  a  strike  of  the 
workmen,  which  lasted  five  months.  Failures,  owing  to  the 
crisis,  have  caused  a  loss  of  16,901Z,  written  off ;  1,000Z  to 
preliminary  expenses;   1,9771  forward. 

British  American  Land. — The  report  recommends  a  divi- 
dend of  15s  per  share.  Forward,  1,46H.  The  net  profits 
during  the  year  show  an  increase  of  19,509  dols  over  1865. 
The  real  estate  of  the  company  in  Canada  is  now  464,221 
acres  ;  entire  cost,  491,542  dols. 

Mwyndy  Iron  Ore  Company. — At  the  meeting  on  the  27th, 
the  report  was  adopted.  Eeceipts  for  past  year,  21,928i. 
Profit,  4,400Z.  After  paying  mortgage  interest,  2,901/  was 
carried  forward.     No  dividend  recommended. 

City  Offices  Compan3^ — At  the  fourth  ordinary  general 
meeting  on  the  28th,  it  was  stated  that  no  dividend  could  be 
recommended,  but  the  future  was  looked  forward  to  hope- 
fully. Of  the  two  calls  which  it  had  been  necessary  to  make, 
2,767  out  of  20,000  shares  had  been  forfeited.  A  reduction 
in  the  number  of  directors  was  recommended. 

New  Clydach  Sheet  and  Bar  Iron  Company,  Limited. — 
Creditors  are  required  to  send  their  claims  to  the  liquidator 
by  the  26th  proximo. 


JTonign  Corresponuencf. 


(mom  odb  own  coebkspohdent.) 

Paris, 
The  Moniteur  has  published  the  following  return 
of  France,  made  up  to  the  28th  inst.    Tlie  return  for 
week  is  added  :— 

Debtob. 

JIarch  ".%  18(;7. 

-  <: 

CaplUl  of  the  bank    182,500,000    0  

Profits,  in  addition  to  capital  7,044,77G  a  

Reserve  of  the  bank  and  branches 22,105,760  14  

New  reserre 4,000,(100  0  

Nr.tes  in  circulation  and  at  the  branches  ....„  1,001,171,0^5  0  

Drafts  drawn  by  the  bank  on  the  branches  of 

the  bniik  payable  In  Paris  or  in  the  provinces  15,239,423  4"  

Treasury  account 144,4(17,201  04  

Accounts  current  at  Paris 233,683,914  67  

Ditto  in  the  provinces 33,i)2(i,952  0  

Dividends  payable  l,188,3l)»  75  

Various  discounts ^  5  G33  159  43 

Re-discounts .,                                             •   •  i      . 


Thursday, 
of  the  Bank 
tbe  previous 


1,574,256  34 


*™<'^» .'..'.'.'.'.'.'.'.'.'.'    5i696i3G7  44 


1,C63,13C,194  10 


arch  21,  18C7. 

1    c 

,   132,600,000  0 

7,044,776  2 

22,105,760  14 

4,000,000  0 

996,741,325  0 

13,908,908  IS 
,  143,609,206  76 
.  234,019,223  46 
30,310,316  0 
1,146,783  75 
6,306,514  00 
1,574,256  34 
6,867,282  84 

,  1,047,388,373     9 


CR£D1T0B. 

Cash  and  bullion »....« 

Commercial  bills  overdue 

Ditto  discounted  in  Paris 

Ditto  in  the  branches 

Advances  on  bullion  in  Paris  

Ditto  in  the  piovinces 

Ditto  on  public  securities  in  Paris  

Ditto  in  the  provinces - 

Ditto  on  obligations  and  railway  shares  ... 

Ditto  in  the  provinces 

Ditto  on  securities  in  the  Credit  l-'onder  in 
Paris  

Ditto  in  the  provinces 

Ditto  to  the  State 

Government  stock  reserve 

Ditto  other  securities  

Securities  held  

Hotel  and  property  ot  the  bank  and  branches 

Expenses  of  management 

Btmdries _ 


247,444,045  68 
0    273,740  078     0 


t  e  f        c 

773,934,843  54     761,127,150    2 

73,039  74     777,114  22 

249,220,148 

272,869,978 

34,769,400 

9,810,200 

12,921,£00 

7,037,300 

36,785,700 

26,400,150 


'  33,063,500 
9,526,000 
13,001,000 
!  7.091,400 
86,567,000 
26,2S9,Gt0 


779,600    0  750,100    0 

74.5,4.50    0  760,550    0 

60,000,000  0  60,000,000  0 

12,980,750  14  12,980,730  14 

30,027,237  91  36,027,237  91 

100.000,000  0  100,000.000  0 

8,338,130  0  3,338,130  0 

1,050,573  85  897,333  81 

19,377,194  36  18,417,733  46 


JIarch  28. 

f      c 
,       CO  15 

'.      97  90 


0 
50 

25 
70 


1,603,136,194  10     1,647,388,373     9 

Once  more  the  Bank  return  is  unfavourable  to  commerce.  It 
shows  tiiat  the  coin  and  bullion  have  augmented  since  last  week  by 
12,807,000f,  whilst  the  discounts  have  only  increased  by  911,00Of. 
There  has  been  much  activity  and  some  fluctuations  on  the 
Bourse  during  the  past  week,  and  in  definitive  prices  are  higher 
For  the  moment,  speculators  are  much  occupied  with  the  Immo- 
biliere  Company,  which  lias  for  some  time  been  in  marked  disfavour. 
It  is  now  said  that  it  is  on  the  eve  of  coming  to  an  arrangement 
with  the  Sous  Comptoirdes  Eutrepreneurs  (one  of  the  companies 
under  the  auspices  of  the  Credit  Foncier),  by  which  it  will  be 
able  to  pay  its  debt  to  the  Credit  Mobilier,  and  reduce  its  other 
liabilities.  The  arrangement,  it  is  said,  is  to  be  based  on  the  sale 
of  pa.rt  of  the  real  property  held  by  the  Immobiliere.  It  ia  taid  that 
the  Mobilier  will,  probably,  take  the  Grand  Hotel,  the  Hotel  de 
Louvre,  and  some  other  building?,  in  part  payment  of  its  debt. 
But  up  to  this  present  writing,  nothing  is  definitively  settled, 
and  it  is  to  be  remembeied  that  a  similar  arrangement  between 
the  Immobiliere  and  the  Entrepreneurs  has  been  spoken  of  n^ore 
than  once.     Subjoined  are  tbe  quotations: — 

JIarch  21. 
f     0 

Threes    68  60     .. 

Fours  , 

Four-and-a-Half    ..  „ 97  75     .. 

Thirty  years' bonds  466  45     4G7  50 

Bank  of  France 3552  50     3560     0 

Credit  Foncier  1455     0     1472  50 

Credit  Mobilier 456  25     458  75 

Societe  Generale    552  50     553  75 

Comptoir  d'Escompte   765     0     773  75 

Credit  Industriel 635     0     650     0 

Parisian  Ga.'i 1615     0     1620     0 

Compagnie  Immobiliere    317  50     298  75 

Transatlantiques  Francais    ...     445     0     455 

Messageries  Imperiales 755     0     752 

Italian  Loan  53  80     54 

Turkish  Five  per  Cent 30  75     30 

Mexican  Loan,  18G4 22  j         21^ 

Ditto  of  1865 1.55     0     150     0 

Northern  Railway 1176  25     1180     0 

Orleans   907  50     920     0 

E.astem  545     0     547  50 

Mediterranean    915     0     926  25 

Western 580    0     676  25 

Southern 565     0     577  50 

Austrian , 406  25     411  25 

South  Atistrian  Lombard 411  25     415     0 

Saragossa   110    0     110    0 

North  of  Spain  .105     0     

Meridional  of  Italy    

The  question  of  the  "Unification  of  Moneys"  in  all  Europe, 
which  has  always  been  of  great  interest  in  this  country,  is  exciting 
much  attention  now.  Not  only  (as  stated  last  week)  has  a  peti- 
tion been  presented  to  the  Senate  about  it,  and  has  a  Commission 
been  charged  with  aa  inquiry  relative  to  ir,  but  M.  Michael 
Chevalier  has  written  a  remaikable  letter  on  it;  in  the  Ecoiwmisle 
Fraitcais,  This  letter  is  in  reply  to  a  recommendation  made  by 
some  perfon  to  the  effect  that  in  order  to  obtain  uniformity  of 
moneys,  England  and  other  countries  should  be  requested  to  adopt 
a  gold  franc  weighing  lO.ol  parts  of  a  Fiench  gramme,  "per- 
sonified," to  borrow  an e.xpres-ion  which  M.  Michel  Chevalier  uses, 
in  the  Erench  piece  of  20f'.  :M.  Michel  Chevalier  contends  that  no 
such  demand  can  reasonably  be  presented  to  foreign  Governments, 
inasmuch  as  it  is  not  in  accordance  with  the  decimal  system  of 
weights  and  measure-',  which  system,  bting  scientifically  the  best, 
and  coming  gradually  into  use  in  all  Europe,  is  the  only  one  they  can 
be  expected  to  adopt.  He  puts  the  matter  in  this  way :  '•  Suppose 
that  a  French  negotiator  charged  to  obtain  monetary  unity  were 
to  recommend  the  -201  piece  at  London,  St  Tetersburg,  Berlin, 
Vienna,  or  Madrid,  he  would  be  answered  :  If  you  ask  us  to  sacri- 
fice our  gold  type  in  favour  ol  the  metrical  system,  well  and  good; 
but  if  you  propose  to  us  a  piece  of  gold  which  has  as  little  to  do 
therewith  as  ours  ha?,  why  should  we  accept  the  change?  Why 
should  not  the  universal  monetary  unity  be  the  pound  sterling, 
the  eagle,  the  doubloon,  the  crown  of  Prussia,  the  ducat,  as  well 
as  what  you  are  pleased  to  call  the  gold  franc,  or  the  gold  piece  of 
201  ?  In  what  respect;  does  your  gold  piece  merit  the  preference 
over  ours  ?     And  remark,  besides,  that  the  French  law  on  moneys, 
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of  the  7  Germinal,  an  XI.,  does  not  recognise  what  you  call  the 
eold  franc  as  a  monetary  unity.  It  only  establishes  one  monetary 
unity,  which  is  in  silver:  it  says  expressly,  that  the  monetary 
unity  which  preserves  the  name  of  tranc  is  a  piece  ot 
silver  of  5  (grammes  of  9  parts  pure  metal  to  1  ot 
alloy.  It  authorises,  it  is  true,  the  making  of  gold  pieces, 
which  it  calls  :iOf  and  40f ;  the  former  to  be  lu3  per 
kilogramme  of  9-10  pure  metal.  But,  that  proves  that  gold, 
accordinK  to  the  law,  is  only  a  subordinate  metal.     Moreover,  the 


tely  vary ^  , ,  ■,      ,  •    ,     . 

grammes  of  gold  of  9-10  metal,  can  constantly  he  the  equivalent 
of  20  times  5  grammes  of  silver  of  the  same  proportion.  To  do 
so  would  be  to  affirm  the  permanence  of  a  thing  which  is  ephe- 
meral, and  which  only  existed  in  an  XI.— the  proportion  <  f  1  to 
15i  in  the  value  of  gold  and  that  of  tilver.  The  proportion  in 
the  value  of  gold  and  silver  has  varied  since  the  origin  of  historical 
times,  and  will  continue  to  do  so  to  the  end."  The  conclusion, 
therefore,  to  which  M.  Chevalier  comes  is,  that  instead  of  asking 
foreign  countries  to  adopt  the  yrench  20f  piece,  the  French 
ought  to  get  rid  of  that  piece,  which  is  an  outrage  of  the  metrical 
system,  and  replace  it  by  one  of  5  or  10  grammes,  "  forming  a 
distinct  piece  of  money,  and  freed  from  the  subordination  pro- 
duced by  a  fixed  proportion  in  the  value  of  gold  to  silver." 

M.  Girette,  one  of  the  directors  of  the  Messageries  Imperiales 
Company,  and  Commissioner  for  China  in  the  Universal  Exhibition, 
haspublLhed  a  work,  entitled,  Xa  Cmlisatioii  et  k  Cholera.  He 
describes  cholera  in  a  medical  point  of  view,  and  shows  how  it  is 
spread.  He  then  examines  the  means  for  combating  it,  aad  his 
conclusion  is  that  sanitary  improvements  must  be  adopted  in  towns, 
and  that  when  a  visitation  of  it  comf  s,  the  people  must  not  giye 
way  to  foolish  panic  ;  but  that  it  is  perfectly  useless  to  maintain 
lazarettos,  and  to  adopt  measures  against  ships  or  persons  arriving 
from  cholera-visited  countries.  Not  only  are  these  measures,  in 
his  opinion,  of  no  practical  value,  but  they  cause  a  serious  pertur- 
bation in  commerce.  He  adds  that  as  it  is  not  in  Marseilles  or 
Trieste,  or  any  other  seaport  that  the  fell  malady  can  be  opposed, 
it  must  be  attacked  in  the  jungles  of  Asia,  in  which  it  arises. 
"  Some  persons,"  he  says  in  his  preface,  and  these  lines  sum  up 
his  book,  "  are  of  opinion  that  we  can  be  guaranteed  against  cholera 
by  restrictions  on  commerce.  But  I  firmly  believe  that  the  develop- 
ment of  communications,  the  progress  of  industry  and  of  trade  ; 
in  a  word,  civilisation  cariying  salubrity  into  unhealthy  regions, 
are  the  surest  means  of  combating  cholera.  It  was  in  Egypt  that 
European  labour  vanquished  tbe  plague  !"  The  book  of  M. 
Girette  displays  considerable  ability,  and  is  well  worth  tbe  atten- 
tion, not  only  of  medical  men,  and  cf  sanitary  reformers,  but  of 
all  who  are  interested  in  the  trade  between  Europe  and  the  East. 

The  last  loan  of  the  Danubian  Principalities  has  been  admitted 
to  offi<!ial  quotation  at  the  Bourse. 

The  directors  of  the  Transatlantic  Steam  Navigation  Company 
intend  to  propose,  in  the  general  meeting  of  shareholders,  a  divi- 
dend of  20f  for  1866,  in  addition  to  ISf.intcrest  already  paid. 

The  Lyons  and  Mediterranean  Railway  Company  announces 
that  the  dividend  for  1866  will  be  60f,  including  the  25£  already 
paid  for  interest. 

The  dividend  of  the  Western  Kailway  for  1866  is  to  be  35f,  of 
which  half  has  already  been  paid  as  interest. 

The  Southern  Railway  Company  is  to  give  a  dividend  ofiOf 
per  share  for  1866.  In  addition,  it  basset  apart  600,000f  to  the 
reserve  fund,  and  will  pay  l,600,000f  in  diminution  of  the  Go- 
vernment guarantee. 

The  shareholders  of  the  Orleans  Railway  have  held  their 
annual  meeting  to-day.  As  you  were  irformed  last  week  would 
be  the  case,  the  dividend  declared  for  1866  was  56f.  The  French 
railway  companies  have  not  yet  adopted  the  excellent  English 
plan  of  publishing  an  analysis  of  their  accounts  before  the 
meetings. 

The  directors  of  the  Parisian  Gas  Company  have  announced 
that  the  net  profits  of  1866  were  19,773,096f,  which  were  suffi- 
cient to  allow  a  dividend  of  1  lOf  per  share  to  be  declare  d,  a  sum 
of  l,680,000f  to  be  carried  to  the  reserve,  and  a  balance  of 
770,982t  to  be  carried  forward.  Of  the  UOf,  a  payment  of  25f 
on  account  was  made  in  October,  and  85f  are  to  be  paid  on  8th 
April. 

The  shareholders  of  the  Pettes  Vr itiures  (Cabs)  of  Paris  have 
held  their  annual  meeting.  The  directors  made  the  unpleasant 
announcement  that  it  was  not  possible  to  give  any  dividend  for 
1866. 

The  general  meeting  of  the  shareholders  of  the  Credit  Mobilier, 
which  was  caUed  for  the  17ih  February,  but  could  not  take  place 
in  consequence  of  sufficient  shares  not  being  deposited,  is  to  be 
held  on  the  6th  April. 

The  annual  meeting  of  the  Company  des  Forges  et  Chantiers 
de  la  Mediterracee  is  called  for  the  29th  April.  In  it  the  directors 
will  propose  the  raising  of  a  loan,  in  order  to  enable  the  company 
to  extend  its  operations. 

The  Sous  Comptoir  du  Commerce  et  de  ITndustrie  (discount 
oaiik)  is  to  hoKl  its  annual  meeting  on  the  18th  April. 

Ihe  subsccibers  to  the  Antwerp  loan  have  been  informed  that 
the  number  of  debentures  ihey  demanded  is  accorded  without  any 
diminution. 


A  coupon  cf  12f  62^c  is  to  be  parti  from  the  1st  of  Anril  by  the 
company  pour  la  Vente  dea  Bien  du  Royaume  d'ltalie  (the 
Domanial  debentures). 

A  coupon  of  7f  50e  of  the  North  of  Spain  Railway  debentures 
is  to  bo  paid  from  the  1st  April. 

The  Austrian  Government  advertises  that  the  securities  of  tbe 
1865  loan,  on  which  calls  were  not  duly  paid  up,  have  been  sold 
at  the  Boursa  at  the  average  rate  of  325f  62^?,  and  that  holders 
of  provisional  certificates  representing  those  securities  can 
receive  the  amount  due  to  them  at  the  Comptoir  d'Ksconipte  at 
Paris 

The  Banque  de  Belgique  (not  the  same  establishment  as  the 
National  Bank  of  Belgium  noticed  last  week)  in  a  meeting  held  at 
Brussels  a  few  days  ago,  declared  that  the  net  profits  of  1866  were 
1,544,0021,  being  252,8471  lees  than  in  1865,— a  decline  caused 
by  losses  on  discounts.  The  profits  are  sufficient  to  permit  a 
dividend  of  46f  to  be  declared,  in  addition  to  20f  paid  in  January. 
The  Federal  Bank  cf  Btrne,  in  spite  of  some  losses,  earned 
484,443f  in  1866,  and  the  sum  enabled  7  per  cent,  to  be  given  to 
the  shareholders,  after  deducting  15  fur  the  directors  and  founders 
and  nearly  23^  for  the  reserve  fund. 

The  Banque  Generale  Suisse  notifies  that  the  directors  leave  the 
shareiiolders  in  the  next  meeting  to  decide  whether  or  not,  from 
the  profits  realised  in  the  first  half  of  1866,  the  coupon  due  on  I 
1st  April  shall  he  paid.  | 

A  return  just  published  shows  that  tbe  quantity  of  beetroot 
sugar  made  in  France  from  the  beginning  of  ttie  season  (the  1st 
Sept.)  to  ihe  end  of  February  was  204,069  tons,  and  was  38,044 
ess  than  in  the  corresponding  period  ot  1865-6.  Adding  the  stock 
on  hand  at  the  begiiming  of  the  season,  the  total  disposable  was 
220,724  tons.  Of  this  total,  160,035  were  taken  for  consumption, 
export,  distilleries  or  entrepots  ;  the  rest  remaining  in  the  manu- 
factories. The  quantity  taken  in  the  previous  season  for  these 
purposes  was  220,094  tons.  In  addition  to  what  was  made 
and  sent  out  of  the  manufactories',  the  entrepots  had,  in-  I 
eluding  stock  in  hand,  159,808  tons  disposable,  and  of  this  they 
delivered  109,229  tons  for  consumption,  export,  &.c. ;  although  the 
quantity  of  sugar  this  season  w^s  less  than  last,  there  were  441 
manufactories  in  activity,  being  an  increase  of  22. 
Subjoined  is  the  market  report : — 

Flour. — At  Paris,  yesterday,  the  higher  qualities  were  "3f  to  74f  the 
sack  of  157  kilogs ;  other  sorts,  71f  to  72£.  Six  marks,  current  month, 
71f ;  April,  71f  25c  ;  May  and  June,  72f  to  72f  25c.  Type  Paris,  the 
101  kllog.'i,  45f  current  month. 

Wheat. — At  Paris,  yesterday,  choice,  43f  to  44t  the  sack  of  120 
kilogs  ;  first  quaUty,  41f  to  4'Jl ;  other  sorts,  38f  to  40f. 

Cotton. — At  Havre,  in  the  week  ending  Friday,  the  sales  were  13,673 
bales,  and  the  arrivals  2,  "Co.  The  closing  quot.itions  were  5£  higher 
for  JIadraB,  and  other  sorts  unchanged.  New  Orleans  very  ordinary 
was,  consequently,  IGOf  the  50  kilogs;  good  ordinarj'  Broach,  140f; 
good  ordinary  Tinnevelly  and  Madras,  135f.  This  week,  the  market 
has  been  regular,  and,  yesterday,  New  Orleans  very  oi'dinary  was 
157f  50c:  Georgia  low  middling,  expected,  1501;  Bengal,  expected,  lOOf. 
Coffee. — At  Havre,  in  the  week  ending  Friday,  2.360  sacks  Port-au- 
Prince,  75f  to  7G{  50o  the  50  kilogs  in  bond,  secondary  quality ;  100 
Cape,  83f ;  1,883  Rio  not  washed,  disposable,  part  at  54f  to  74f,  part  at 
prices  kept  secret ;  500  for  delivery,  58f ;  30  Malabar,  83f ;  by  auction, 
some  different  sorts  of  damaged.  This  week,  Port-au-Prince,  ~ti  and  79f ; 
La  Guayra,  85f ;  Rio  unwashed,  disposable,  55f  to  85f,  and  for  delivery, 
Glf  to  G8f ;  ditto  washed,  for  deliveiy  81f  and  821 50c  ;  Guadaloupe,  for 
delivery,  14Gf  ;  St  Marc,  85f ;  Port-au-Prince,  78f  and  73£  50c ;  Cape, 
82f  50c.  At  Bordeaux,  last  week,  the  m.irket  was  very  calm.  170 
sacks  Rio,  not  washed,  71f  50c ;  50  ditto,  prices  not  stated  ;  65  washed, 
85f  75c;  70  La  Guayra  grage,  91f ;  and,  by  auction,  335  Costa  Rica,  sound, 
83f  50c  to  85f.  This  week,  Bahia  washed,  prices  not  stated.  At 
Nantes,  last  week,  200  sacks  Cape,  80f,  m  bond  ;  and  80  bags  Reunion, 
1221'  50c,  duty  paid.  This  week,  some  damaged  Reunion  by  auction. 
At  Marseilles,  last  ^eek,  2,341  sacks  Rio,  GOf,  Glf  and  70f  60c.  No 
sales  this  week. 

StiOAB.— At  Havre,  in  the  week  ending  Friday,  some  French  West  India, 
48f  25c and  48f  the  50  kilogs,  bonne  quatrieme,  duty  paid;  25  casks 
Porto  Rico,  49f  bonne  quatrieme;  1,178  bales  Reunion,  52£  ;  ditto  172 
casks  Havana,  disposable,  31f  50c,  No.  12,  in  bond  :  500  for  deUvery, 
31f  ;  1,000  sacks  Pemambuoo,  281  50c,  No.  12.  This  week,  Havana, 
No.  12,  32f.  Porto  Rico,  26f  25o,  bonne  quatrieme  of  Nantes.  At 
Bordeaux,  last  week,  a  small  lot  of  French  West  India,  at  46f  75c  and 
47f  50c  bonne  quatrieme  :  a  fall  on  the  preceding  week's  prices.  7,403 
sacks  Mauritius,  52£  75c  bonne  quatrieme.  No  sales  this  week.  At 
Nantes,  last  week,  some  small  lots  of  Reunion,  of  which  the  price  was 
not  given  ;  1,861  sacks  1,697  bags  Majotte,  part  at  50f  on  sample,  the 
rest  .It  47f  75c,  these  two  prices  being  equal  to  4'Jf  Iwnne  quatrieme  ; 
7,403  sacks  Mauritius,  52f  54c  bonne  quatrieme.  This  week.  Reunion, 
51f  50c  bonne  quatrieme,  and  5B  G'2^.  At  Marseilles,  last  week,  2,G30, 
casks  Havana  by  Spanish  ship.  32f,  No.  12  ;  3G5  ditto,  32f  50c,  No.  12 ; 
400  casks  502  sacks  Bahia,  29f  50c,  floating  conditions.  This  week,  a 
cjirgo  of  Pemambuoo,  by  vessel  from  Faknouth,  28f,  No.  10.  floating 
conditions.  It  is  said,  also,  that  another  floating  cargo  has  been  sold, 
but  the  terms  are  not  stated. 

Indigo.— The  demand  at  Havre,  in  tbe  week  ending  Friday,  was  only 
tor  5  chests  Bengal,  74  Guatemala,  at  established  prices.  This  week. 
Bengal  and  Guatemala,  at  prices  not  stated.  At  Bordeaux,  last  week, 
56  chests  Bengal,  11  Kurpah,  3  Madras,  1  VcUore,  at  established  prices. 
This  week,  Kurpah  and  Madr.is,  prices  not  given. 

Hides.— The  "sales  at  Havre,  in  the  week  ending  Friday,  were  206 
La  Plata  dry  os,  107f  the  50  kilogs;  102  ox  and  cow,  98f;  831  Monte 
Video  salted  cow,  46t  to  50f ;  2,878  Rio  Grande  siilted  ox,  58f ;  2,146 
Pernambuco  ditto,  47f ;  358  drvsalted,  71f ;  1,500  Valparaiso  drysalted 
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cow,  for  delivery,  7Cf ;  and  a  lot  of  cow  saltad,  oOf ;  200  horso  La  Plata 
dry,  8f  each  ;  1,424  ditto  salted,  44f  2oc  to  4r>f ;  and  .3,200  from  Liver- 
pool, prices  kept  secret.  This  week,  Monte  Video  salted  saloderos  ox, 
for  delivery,  (iOf  50c  to  62f ;  cow  ditto,  54f ;  Buenos  Ayres  salted 
saladeros  ox,  58f  50c ;  La  Plata  horse,  7f  60o  each ;  Buenos  Ayres 
salted,  44f. 

Wool. — The  demand  was  active  at  name,  in  the  week  ending  Friday. 
368  hales  La  Plata  unwashed.  If  45o  to  2f  70o  the  kilog ;  5  Buenos 
Ayres  washed,  4f  90c ;  38  bales  La  Plata  sheepskin  unwashed.  If  25c  to 
If  GOc.  This  week,  Monte  Video  unwashed,  17of,  and  210f  the  100 
kilogs  ;  La  Plata,  different  prices;  Buenos  Ayres  unwashed,  165f ;  ditto 
sheepskin  ditto,  lolf  25c. 

Tallow. — The  sales  at  Havre,  in  the  week  ending  Friday,  were  100 
demi-pipes  La  Plata,  disposable,  53f ;  152  pipes  for  delivery,  54f  to 
54f  25c.  At  Paris,  yesterday,  the  average  price  of  the  100  kilogs, 
without  octroi  duty,  was  108f  25c. 

Spirits. — At  Paris,  yesterday,  Montpellier,  first  quality,  90  deg.  dis- 
posable, C3f  to  64f  the  hectolitre. 


COMMERCIAL   AND    MISCELLANEOUS    NEWS. 


The  directors  of  the  Bank  of  Madras  have  raised  the  rates  1  per 
cent,  all  round. 

The  imports  into  South  Australia  in  the  year  186G  amounted  in  value 
0  2,835, 142/.  The  exports  of  colonial  produce  were  of  the  value  of 
2,539,723/ ;  adding  319,014/,  the  value  of  imported  goods  re-exported, 
the  total  export  trade  is  brought  up  to  2,858,737/,  making  a  joint  aggre- 
gate of  5,093,879/  for  the  import  and  export  trade  of  the  year,  a  total 
far  exceeding  that  of  any  previous  year,  except  1865.  Owing  to  the 
deficient  harvest,  the  export  of  cereal  produce  from  South  Australia 
fell  from  1,228,369/  in  1865  to  645,500/  in  1866.  The  export  of  minerals 
increased  from  620,179/ in  1865  to  824,931/ in  1860,  and  the  export  of 
wool  from  738,222/  to  990,173/. 

The  annual  (Consular)  report  of  Mr  Otho  Trithen  (Odessa)  says : — The 
state  of  exchanges  has  exercised  a  very  unfavourable  influence  upon  our 
import  trade,  which  appears  to  be  falling  off  annually.  As  our  Custom 
house  tables  do  not  indicate  the  value  of  goods  imported,  it  is  difficult 
to  show  the  diminution  during  1866,  as  compared  with  1865,  but  it 
must  be  verv  considerable,  for  the  amount  of  customs'  duties  paid  in 
1866  was  only  2,207,522  roubles  (315,300/),  against  2,279,468  roubles 
(325,630/)  in  1805;  there  was,  however,  an  increased  importation  of 
wine,  tobacco,  tea,  and  lead.  The  export  trade  shows  brilliant  results, 
reaching  41,808,671  roubles  (5,972,600/),  or  2,575,584  roubles  (307,940/) 
more  than  in  1865.  It  must,  however,  be  observed,  that  the  exports  of 
breadstuffs  were  less  in  quantity  than  in  1865.  Exports,  1865, 
3,358.151  chetwerts,  equal  to  2,417,809  quarters;  exports,  1860, 
3,127,083  chetwerts,  equal  to  2,251,499  quarters— difference,  231,008 
chetwerts,  equal  to  160,370  quarters.  The  chief  falling  off  was  in 
maize,  of  which  only  56,828  chetwerts  (40,916  quarters)  were  shipped 
in  1866,  against  31.5,213  chetwerts  (236,953  quarters)  in  1865.  This 
arose  from  the  total  failure  of  the  crop  of  1865  in  Bessarabia,  which 
could  not  supply  any  maize  for  shipment  in  1860.  On  the  other  hand, 
there  is  a  sensible  increase  in  the  exports  of  flour,  which  in  1866 
reached  116,084  chetwerts  (12,537  tons),  against  34,680  chetwerts 
(3,745  tons)  in  1865,  owing   to  the  increasing  number  of  our  mills. 

The  prosperity  of  the  Argentine  Republic  has  been  steadily  increasing, 
notwithstanding  the  war  with  Paraguay,  to  which  must  now  be  added 
the  evil  of  revolutionary  movements.  The  export  of  wool  in  1805  had 
grown  to  double  that  of  1862,  and  amounted  to  119,500,000  lbs,  of  the 
value  of  2,449,283/;  and  the  export  in  1806  exceeded  that  of  1865  by 
25  per  cent  The  wool  goes  chiefly  to  the  German,  French,  and  United 
States,  and  in  an  unwashed  state.  The  arrivals  from  Great  Britain 
were  of  the  value  of  436,000/  in  1856 ;  in  1865  they  reached  1,601,321/; 
and  the  amount  in  1800  greatly  exceeded  the  latter  sum.  The  immi- 
gi-ation  increased  from  0,717  in  1862  to  11,707  in  1865,  and  in  1866  ex- 
ceeded 14,000.  The  majority  of  the  immigrants  are  Italians  by  birth, 
attracted  by  the  similarity  of  language,  religion,  and  climate.  But  there 
are  about  28,000  Irish  in  the  Argentine  Republic,  most  of  them  occupied 
in  the  tending  of  sheep  and  other  rural  pursuits. 

The  volume  of  statistics  recently  issued  by  the  Registrar-General  of 
Victoria  records  the  excess  of  arrivals  over  departures  in  1865  at  5,684. 
The  number  of  immigrants  into  the  colony  in  each  of  the  years  1864 
and  1805  was  36,150  and  30,976.  Of  the  latter  number,  25,872  were 
unassisted.  The  population  of  the  colony  in  1865  was  616,375,  including 
200,300  persons  at  the  goldfields.  By  the  census  of  1851,  taken  shortly 
before  the  discovery  of  gold,  the  population  was  only  77,345.  The  number 
of  births  was  25,915,  being  in  the  proportion  of  42  per  1,000  of  population. 
The  deaths  were  10,401,  or  in  the  ratio  of  17  per  1,000  of  population. 
The  number  of  maiTiages  was  4,497,  or  in  the  ratio  of  7.29  iK)r  1,000 
persons  living.  The  value  of  the  imports  in  1865  was  13,150,748/ 
against  14,974;815/  in  1864.  The  exports  amounted  to  13,150,748/ 
against  13,898,384/  in  the  previous  year.  The  value  of  the  colonial  pro- 
duce exported  in  each  of  the  years  1864  and  1865,  was  as  follows : — 
Gold,  0,200,237/ and  0,190,317/;  wool,  3,250,128/ and 3,315,109/;  tallow, 
60,230/ and  15,566/;  hides  and  skins,  102,724/ and  83.301/.  The  receipts 
from  the  revenue  of  1865  were  3,058,338/;  and  the  disbursements  for 
the  service  of  the  year  wore  2,229,747/.  The  Customs'  revenue  was 
1,256,686/.  The  public  debt  on  the  31st  of  December,  1805,  was 
8.73;?,445/.  A  detailed  report  of  agriculturiil  statistics  for  the  year 
ending  March  31,  1860,  records  the  number  of  holdings  at  20,063,  or 
1,708  more  than  in  the  previous  year.  The  average  size  of  each  holding 
was  338  acres,  that  of  each  farm  was  102  acres ;  the  average  area  in 
occupation  to  each  person  was  10.8  acres,  or  108  acres  to  every  ten  per- 
sons. Nine  years  since  the  average  size  of  holdings  was  200  acres,  that 
of  fanns  was  90  acres  ;  and  tho  average  area  occupied  by  each  person 
was  4^  acres ;  72  per  cent,  of  tlic  occupiers  were  freeholders,  either 
wholly  or  partially,  and  28  per  cent,  were  tenants.  The  area  of  the 
entire  colony  was  55,571,840  acres;  6,785,225  acres  were  occupied,  of 
which  5,357,902  were  enclosed  ;  about  530,196  acres  were  under  culti- 
vation.    The  178,628  acres  under  wheat  produced  3,514,227  bushels. 


which  was  very  satisfactory,  as  the  year  was  one  of  drought.  Tho 
extent  of  area  under  vines  incre.i8ed  from  13,027  acres  in  1865  to  18  068 
acres  in  1860,  but  the  numlier  of  vines,  including  cuttings,  amounted 
only  to  8,199,618,  being  a  fallingoff  of  550,790  on  tho  numbers  returned 
in  1865.  This  reduction,  however,  was  among  the  young  vines,  and 
resulted  from  the  cuttings  failing  to  strike,  owing  to  tho  drought.  The 
gi-apes  gathered  amoxmtod  to  49,749  owt,  of  which  31,680  cwt  were  made 
into  wine  or  brandy,  and  produced  1 70,959  gallons  of  tho  former,  and  795 
gallons  of  the  latter.  The  live  stock  returns  record  121,051  horses  in 
the  colony  in  1865-6,  621,337  cattle,  8,835,380  sheep,  and  75,869  pigs. 
These  figures,  as  compared  with  those  of  tho  previous  year,  show  an 
increase  in  the  numbers  of  horses  and  sheep,  but  a  decrease  in  the  cattle 
of  19,288,  and  in  the  number  of  pigs  of  37,661.  At  Melbourne,  tho 
mean  temperature  of  the  year  was  5(>-5  deg.,  and  the  rainfall  was  15'9 
inches. 

The  preliminary  meeting  of  the  ironmastcrB  of  South  Staffordshire 
has  been  held.  There  was  a  tolerably  full  attendance,  and  after  a  brief 
discussion,  a  resolution  was  unanimously  passed  to  adhere  to  the  old 
scale  of  prices  for  all  descriptions  of  manufactured  iron — that  is,  7/  IDs 
for  bars,  and  other  kinds  in  proportion.  No  other  resolution  was  open 
to  the  meeting. 

During  the  week  ending  March  27,  the  imports  of  the  preciens  metals 
were  —  gold,  233,346/;  silver,  284,283/.  The  exports  were  —  gold, 
5,810/;  silver,  197,873/. 


BANK  RETURNS  AND  MONEY  MARKET, 

BANK    OF    ENGLAND. 

(From  the  Gazette.I 

Ah  Account  pursuant  to  the  Act  7th  and  8th  Victoria,  cap.  32,  for  the  week  endtaf 

on  Wednesday,  the  27th  day  of  March,  1667. 

ISSUE  DEPARTMENT. 

£         I  £ 

Notes  issued 33,684,170  1  Goveriiraent  Debt  11,015,100 

Other  Securities 8,984  900 

I  Gold  Coin  and  Bullion  18,584,170 

!  Silver  Bullion 
33,584,170 
BANKING  DEPARTMENT. 

£  I  ^ 

14,553,000  I  GovernmentSecuritlestinclud- 

ing  Dead  Weight  Annuity)    13,111,06R 

Other  Securities 20,"17,989 

Notes ll,846.4».'S 

Gold  and  Silver  Coin 1,043,062 


Proprietors'  Capital  

Rest  3,882,192 

Public  Deposits,  including  Ex- 
chequer, Savings  Banks, 
Commissioners  of  National 
Debt.andDividend  Accounts      9,323,566 

Other  Deposits    17,U;9,8!2 

Seven-day  and  other  BUls 490,014 


45,418,574 


45.418  574 
Dated  the  28th  March  1867.  FRANK  JLAY,  Deputy-Cashier. 

THE  OLD  FORM, 

The  above  Bank  accounts  vrould,  if  made  cut  in  the  old 
form,  present  the  following  result : — 

Liabilities.  " 

Circulation  (including  Bank 


post  bills) 22,827,729 

Public  Deposits  9,32.3,666 

Private  Deposits 17,169,812 


49,321,097 


Securities 33,878,0<7 

Coin  and  Bullion    19,627,232 


63,203,289 


Decrease. 


322,034 


The  balance  of  Assets  above  Liabilities  being  8,882,192;,  as  stated  to  the  above 
account  under  the  head  Rest. 

FRIDAY  KIGHT 

The  preceding  accounts,  compared  with  those  of  last  week, 

exhibit- 
Increase. 
6 

Circulation M1.320    • 

Public  Deposits iv'.'lvi    ' 

Other  Deposits 244,247    . 

Government  Securities  ,,„■',;,,     ' 

Other  Securities   ^'WviVi    ' 

BulUou  „';??  • 

Rest *'"'    • 

Reserve  

The  Bank  of  England  return  for  this  week  shows  an  in- 
creased demand  for  accommodation,  as  the  private  securities 
have  increased  1,141,251/.  The  public  and  private  deposits 
have  been  largely  added  to.  and  the  decrease  in  the  reserve  is, 
in  consequence,  only  322,034/.  There  is  in  the  stock  of  com 
and  bullion  an  addition  of  105,786/. 

Snbioined  is  our  usual  table,  affording  a  comparative  view  of 
the  Bank  returns,  the  Bank  rate  of  discount  the  pnco  of 
Consols,  the  price  of  wheat,  and  the  leading  exchanges,  dunng 
a  period  of  four  years,  corresponding  with  the  present  date,  as 
well  as  ten  years  back,  viz.,  in  1857 : 


At  corresponding  dates 
with  the  present  week. 

Circulation,     including 

bank  post  bills 

Public  deposits 

Other  deposits 

Government  securities. 

Other  sc-oritles   • 

Reserve  of  notes  &  coin 

Coin  and  bullion  

Bank  r.-.te  of  discount 

Price  of  Consols  : 

Average  price  of  wheati 
Exchange  onPari6(shrt); 
. —  Amsterdam  ditto...' 
—  Hamburg(3montli8) 


1857. 


£ 

19,753,218 

9,031,051 

10.187,460 

11,64(1,018 

21,242,762 

6,405,689 

9,987,669 

H 

93{ 

65s  6d 

25  20      27J; 

11  16J    16tj 

13    7}      8|! 


1864. 


18M. 


18«T. 


«         i 
20,908,644 

10,2S0,468 

12,658,986  1 

11,273,114  1 

22,199,370  1 

8,403,994  i 
14,163,619 
6  p  c 
91i 

39s  lid 
26  16    22t 
11  15j  16} 
13  7}      71 


X  I 

20,388,744  i 
9,839,430  I 
13,478,242 
11,023,211  I 
21,180,843 
I0,067,fi:»  I 
15,368,999  , 
4p  c.      I 

90 
38s    4d 
25  17 1  27  J 
11  \ti  17 
13    8t    « 


£         I 
24,007,934  , 
8,375,046 
13,:«2.00O  j 
10.915,4*! 
J1,879,S02 
7,740,667  j 
14,362,387  ; 
6pc.       i 
86| 
46b    3d    ' 
2i  22i  SO 
11  18    19 
13  W    lOJ 


t 

3>,827,729 
9,323,666 
11,1«),812 
13,111.068 
20,117,989 
12,289,617 
19,827,iS2 
t  p  c 

9i| 

69s    9d 

26  I.-.    25 

11  iCS     17| 

18  8J      » 


I 
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The  amount  of  the  "  other "  deposits,  as  compared  with 
the  "other"  securities,  showed,  in  1857,  a  deficiency  of 
11,055,292Z;  in  1864,  a  deficiency  of  0M0,'i8il;  in  1865, 
a  deficiency  of  7,672,601/;  and  in  1866,  a  deficiency  of 
8,547,302/.     In  1867,  there  is  a  deficiency  of  2,848,177/. 

Discount  and  Money  MAr.icET. — The  March  quarter  is 
generally  heavy,  and  the  Bank  return  of  this  week  shows  that 
an  increased  amount  of  accommodation  has  been  required. 
Few  difficulties  are  reported,  and  still  fewer  of  a  serious  cha- 
racter, notwithstanding  the  enormous  losses  on  many  descrip- 
tions of  stocks  in  the  colonial  and  foreign  markets,  and  tlie  still 
more  extensive  depreciation  in  investments.  Money  is  abun- 
dantly supplied  in  the  outside  markets,  where  the  increased 
activity  has  not  been  attended  by  any  advance  in  rates,  al- 
though the  extreme  caution  evinced  bj^  the  public  might  have 
been  deemed  likely  to  produce  other  results.  The  firmer  ten- 
dency of  the  foreign  exchanges  has  been  suddenly  checked  by 
the  telegrams  from  Bombay,  with  the  concurrent  demand  for 
silver,  in  which  there  is  a  rise  of  near  Id.  This  is,  probably, 
consequent  on  the  omission  of  the  usual  Government  drawings 
on  India  six  weeks  ago,  news  of  which  arrived  at  a  moment  of 
some  alarm,  and  occasioned  the  movement  now  felt. 

The    market  rates   for  mercantile    paper  having  various 
periods  to  run,  are  as  follows  : — 


3  months 2|  J  percent. 

4- to  6  months — Bank  bills    '/^  o  percent. 

4  to  C  months — Trade    bills    ."^  4  percent. 

The  allowance  for  deposits  at  the  joint  stock  banks  and 

discount  houses  is  as  follows  : — 

Joint  Stock  Banks    2  per  cent. 

Discount  houses  at  call    2  percent. 

Do.  with  seven  days'  notice    2^  per  cent. 

Do.  fourteen  d.iys 2^  percent. 

At  the  London  and  Westminster  1  per  cent,  only  on  sums  below  500/. 
On  the  Stock  Exchange,  money  on  Government  security  for 
short  periods  is  worth  from  2^^  to  3  per  cent. 

Bullion. — 8,000/  has  been  taken  into  the  Bank,  and  4,000/ 
withdrawn. 

Annexed  are  the  discount  rates  current  on  the  chief  con- 
tinental bourses  :^ 

Bank  Rate.  Open  Market 


Paris  .. 
Vienna 
Berlin .. 


Frankfort    ., 
Amsterdam., 

Turin  

Brussels 


Per  cent. 

3 

4 

3 
3J  advcs . 


5 
3 

,  3J  advcs , 

a 


Per  cent. 

4 
2J 

'3* 


an  additional  feature  of  disaster  to  the  widespread  discredit  in  I 
which  the  country   stands  immerse'd.     Fifteen  years  ago  the 
growing  fortunes  of  Spain  seemed  to  promise  her  resuscitation  i 
fiom    the   depressed  state  into  which  she  had  by    degrees 
fallen — from  the  effects  of  invasion,  the  loss  of  her  colonies, 
and  intestine  war.     But  at  that  time   the    Minister,    Bravo 
Murillo,  with  short-sighted  policy,  repudiated  part  of  the  debt 
owing  by  Spain  abroad ;  so  blasting  her   credit  that,   up  to 
the  present  moment,  in   spite  of   increasing  national  income, 
the  exchequer  has  only  been  replenished  by  the  most  undig-  ' 
nified  monetary  transactions.     The  negotiations  over  and  over 
again  opened  with  the  bondholders  have  in  no  instance  been  ; 
brought  to  a   satisfactory  conclusion  ;  so  that  the  honour  of 
the  Spanish  Government  and  the  credit  of  the  nation  stand  on 
a  par  in  the  estimation  of  the  European  public.  ! 

The  general  business  in  foreign  stocks  has  been  of  late  on  a 
small  scale,  and  prices  have,  in  consequence,  been  dull.  The 
settlement  has  passed  over  to-day  with  very  light  rates  of 
continuation,  and  a  very  insignificant  demand  for  money. 

The  closing  prices  of  stocks  dealt  in  to-day  are  subjoined  : — 
Brazilian  4|  per  Cents.,  1863,  65  to  67  ;  ditto  5per  Cents.,  1865, 
72  to  73.     Chilian  6  per  Cents.,  18G7,  81^.     Egyptian  7  per 
Cents.,   1864,   83  to  84 ;  ditto  Government  Railway  Deben- 
tures,   81    to    82.     Italian    5    per   Cents.,    1865,    74  to  75. 
Mexican  3  per  Cents.,  16^  to  17^.     New  Granada,  13   to  13^.  | 
Portuguese   3   per   Cents.,  1856,    40f  to    41i.     Eussian   5 1 
per  Cents.,  1859,  54  to  55  ;  ditto  5  per  Cents..  1862,  87^  to  '■ 
88i  ;  ditto  1864,  90  to  92  ;    ditto  Anglo-Dutch,  88  to  89  ; ' 
ditto  Scrip,  45/  paid,  2^  to  2J  prem.     Spanish  3  per  Cents., 
341  to  35i ;  ditto  Passive,  21f  to  21| ;  ditto  Certificates,  ISi 
to  13J.     Turkish  6  per  Cents.,   1862,   55  to  56  ;  ditto  5  per 
Cents.,  1865,  29^  to  30|;  ditto  4  per  Cent.  Guaranteed,  99 
to  101.     Venezuela  6  per  Cents.,  1864,  30i  to  31^.     Dutch 
2^  per  Cents.,  55  to  56.     Italian  5  per  Cents.,   1861,   53^ 
I  to  54. 

The  closing  price  of  French  3  per  Cent,  rentes,  telegraphed 
this  evening  from  Paris,  is  69.15  for  money,  and  69.12  for  the 
account. 

Subjoined  is  a  list  of  the  highest  and  lowest  prices  of 
Consols  every  day,  and  the  closing  quotations  of  the  principal 
English  and  foreign  stocks  last  Friday  and  this  day  :— 

CONSOLS. 


n 


week 


Honey. 

Lo^reat.  Hif^beit. 

Saturday  91      91i 

Monday 91      91J 

Tuesday 01      91J 

Wednesday  91  _....  UIJ 

Thursday 91}    91J 

Friday  91*    »IJ 


Lowest. 

....  91i 

....  9U 

....  911 

....  91J 

....  91» 

....  91J 


Madrid 

Hamburg    li 

St  Petersburg 7        8  9 

Tlie  alterations  in  the  Bank  of  France  return  of  this 
are  as  follows  :— - 

Incbease.  £ 

Bullion 412,000 

Bills  discounted  not  yet  due 3G,000 

Banknotes  220.000 

Treasury  balance 32  000 

Current  accounts : 333J330 

Decrease.  £ 

Advances 2G,6G0 

English  Government  Secukities. — The  tendency  of  prices 
has  been  upward  during  the  week.  Foreign  politics, 
and  the  uneasy  state  of  public  feeling  in  France,  have 
exercised  a  contrary  influence  ;  but,  as-  there  is  a  very  limited 
amount  of  business  doing,  the  market  fluctuations  continue 
insignificant.  This  evening,  the  news  received  from  India  of 
an  advance  in  the  Bombay  exchange,  has  induced  sales  of 
stock,  and  a  decline  of  ^  per  cent,  in  the  price.  Consols 
close  91J  to  91;J  for  money  and  for  the  April  account.  New 
Three  per  Cents,  and  Reduced,  89^  to  89f.  India  5 
per  Cents.,  109|  to  110^. 

Exchequer   bills   are   unaltered   at   14s    to  18s  prem.,  and 
India  bonds,  43s  to  48s  prem. 

Foeeion  Stocks. — The  disturbed  stale  of  affairs  in  Spain 
attracts  more  attention  than  for  some  time  past.  The  in- 
secure tenm-e  of  power  by  the  Ministrj^  owing  not  only  to  the 
faltering  allegiance  of  the  army,  but  also  to  the  disgust  that 
seems  to  have  taken  possession  of  the  public  mind,  colours 
the  belief  that  a  revolution  is  at  hand.  The  3  per  Cent, 
stock  of  Spain  has  steadily  declined  in  value  during  the  last 
ot«Z.^''!!t'  *°d  railway   enterprise,    which   has  given  life  in 


Closinff  prices 
last  Friday. 
8  per  cent  consols,  aconnt ...    91  j  i 

—  —        muney  ...    91  \ 

New  8  per  cents... 89|  i 

8  per  cent,  reduced t9|  i 

Exchequer  bills 14  13 

—  —     June    14  18 

Bank  stock  24S  oO  xd 

£  lit  India  stock 31!>  17 

—  S  per  cents    109  !0 

Danube  2  15  dis 

Uutcll  24  per  cents 5^5 

—    4  i  per  cents  6.5  7 

Egyptian  7  per  cents.  1862  ...    81  :j  xd 
—  —  1864  ...     m  4 

Uexican  It  per  cents   17|  j 

Oranada  3  per  oents 34  G 

Peiuriar,  1SG5 65  6 

—  1662 

Port!!(r'aes< .  1860 41i  2 

—  «i  t>or  cents.  185^ 

Eussian  8  per  cents,  1822 87  S 

—  —        1862 88  i 

—  Scrip  2|  g  pm 

Sar<ltnlan  b  per  cents 72  4 

Spanish  8  per  cents 34^  .'>^ 

—  8  i-er  cent  •lelerred  ...    81i  J 

—  Passive  22  } 

"-       CertiGcaies 14i  | 

Turkish  C  per  cents,  1854 76  { 

—  1858 64  a 

—  1862 OS  0 

Turkish  5  percent.,  1SG5 29}  ,'!0J 

Venezuela  6  per  cents    22  5 

Italian  6  uer  cents,  1861 fi3|  J 

Cliili  Scrip 2  11  dis 


Highest  Exchequer  BUll. 

....    91J     14s  18s  pm 

....     91}     15s  18s  pm 

....     9lj     18s  ISs  pm 

....     91}     15s  18s  pm 

. ..     91}     15s  18s  pm 

14s  14s   pm 

Cloflln;;  pncea 
thia  day.  < 

« 91}  } 

91  } 

89}  J 

89}  jl 

14s  ISs 


249  50 
217  19 
109}  10} 


87  9 
80  3 
8:1  4 
16J  IT 
34  8 
68  72 
65  6 
40}  1} 
4l»|  1} 


83  } 


72  } 
34  } 
30  1 

21  t 
18}  i 
76  7 
54  5 
85}  i 


23  5 
83}  4 


Railway  Stocks. — The  condition  of  the  markets  have 
much  altered  within  the  past  two  or  three  weeks.  A  con- 
siderable amount  of  speculative  business  has  sprung  up  in 
many  of  the  principal  railway  stocks ;  and,  notably,  in  Great 
Western  and  Great  Eastern.  The  effect  of  this  business  has 
been  to  attract  many  dealei-s  from  other  markets  in  the  Stock 
Exchange,  and  to  reduce  quotations  from  the  wider  range  of  ^ 
or  1  per  cent,  to  ^  or  ^  per  cent.,  facilitating  operations  by  the 
diminished  extent  of  margin  of  price.  The  cause  of  the 
additional  operations  in   these    stocks  has  been  the  varying 


every  other  region  of  the  world,  in  Spain  only  has  contributed  '  chances  of  success  or  of  non-success  in  the  negotiations  in 
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which  the  different  railway  companies  were  engaged.  The 
circular  of  the  Great  Western  Eailway  Directors  was  looked 
for  with  much  interest.  It  has  not  created  much  irapression, 
as  it  merely  states  the  difficulties  already  known,  and  contains 
a  fresh  appeal  to  the  shareholders.  The  general  tone  of  the 
markets  has  not  much  altered  to-day.  The  disposition  is  strong 
to  look  at  the  future  of  railways  with  apprehension,  and  the 
efforts  of  speculators  are  confined  to  operations  for  a  fresh 
decline.  It  appears,  however,  that  the  companies  are  not 
passino-  many  more  transfers  than  usual,  and,  as  this  is  the 
case,  any  event  by  which  a  restoration  of  confidence  should 
occur,  would  promote  a  rapid  recovery  from  the  present  low 
prices. 

Subjoined  is  the  usual  list  of  the  closing  prices  of  the  prin« 
sipal  railway  shares  last  Friday  and  this  day  : — 


Closing  prices 

this  day. 

...  78  80 

...  105  7 

...  27J  } 

...  113  15 

...  120i  1 

...  41J  1 

...  mil 

...  71  3 

...  lOf  7} 

...  116S  7 

...  77  9 

.-  117  i 

...  113  i 

....  S3  4 

...  100  1 

...  an  2i 

...  70  2 

...  23  5 

...  67  1 


101  2 
107i  8} 
19  i 
107i  8} 
lOiJ 
101  2 

98  100 

99  100 

13  J 
2  3  pio 
21  2 
9?  lOi 
46J  7J 
36  7 
U   7 
CJ  7 
161  i 
9  10 
22J  3} 


cipal  railway 

RAILWAYS. 
Closing:  prices 
last  Friday 

Bristol  an4  Exeter 80  2 

CWcdonian    lllj  12 

Great  Eastern 28i  i^ 

Great  Northern   11*'*  17 

—  A  Stocis  122  i 

Great  Western 40J  f 

Lancashire  and  Yorlishire 125  11 

London,Brigliton. a:idS.Coa8t    74  6 
London,  Clialiiam,  and  Dover    li»j  17 
London  and  Nortli-Wcsfirn...    116f  17i 
London  and  Soulli-Weitem...    7S  80 

Metropolitan    120J  1 

Midland 114*  l-H 

North  British  32  3 

North-Eastcra— Herwick 101  2 

—  York    93  5 

North  StafTordahire 70  2 

Oxford,  West  Midland  ""/. 

Soath-Eastern 66?  7 

South  Wales ~  50  5 

British  Possessions. 

Bomhav  and  Baroda 100  2 

East  Indian  guar  5  per  cent...  lOTJ  8 

Grand  Trunk  of  Canada  19}  » 

Great  Indian  Peninsula  g  5  pc.  107(  8i 

Great  Western  ol  Canada 13i  | 

Madras  guar  5  per  cent lolj  2i 

Scinde  Kuar  5  per  cent  98  lOO 

—     Delhi  shares  guar  5  p  o  985  9i 

FORKIGN  SHAEE8. 

Bahia  and  San  Francisco 13  i 

Dutch  Khenish 2  3  pm 

Easum  of  France  21  2 

Greac  Luxembuurg lOi  i 

Northern  of  France 46i  7i 

Paris,  Lyons,  &  Mediterranean  36  7 

Paris  and  Orleans  36  6J 

Bambre  and  Meuse 6(f  7i 

8.  Austrian  .t  Lomb.-Venetian  IBJ  i 

E^cife  and  San  Francisco 9  10 

W9at«rn«N-W>tino!  Franca  22}  3} 

Indian  Railways. — The  increasing  takes  advertised  upon  the 
Indian  railways,  have  given  increased  buoyancy  to  prices. 

Colonial  Government  securities  have  been  less  firm,  owing 
to  the  small  number  of  transactions,  and  the  apathy  with  which 
the  public  regard  investments  generally. 

Bank  shares  continue  heavy.  There  are  few  operations, 
and  speculative  transactions  having  been  for  som;;  time 
back  very  few,  greater  difficulty  has  been  experienced  in 
dealing.  Alliance  Bank  are  lower  now  than  during  the_  crisis 
of  last''year,  and  the  range  of  prices,  in  most  instances,  is  now 
lower  than  it  then  was. 

Miscellaneous  shares  continue  dull,  and  almost  neglected. 

Exchanges  were  to-day  mostly  rather  lower. 

Bullion. — The  following  is  the  weekly  circular  of  Messrs 
Pixley,  Abell,  and  Langley,  on  the  transactions  in  bullion 
during  the  week,  and  in  Indian  rupee  paper : — 

Gold — The  an-iv.ils  of  gold  this  -week  have  been  important ;  they 
comprise  :— The  Red  Rover,  from  Melbourne,  with  24,000/;  the  Essex, 
from  Melbourne,  -with  1,500/;  the  Wimera,  from  Melbourne,  with 
102,000/;  the  Giant's  Causeway,  from  Melbourne,  with  .53,500/;  the 
Sanah  Grice,  from  Jlelbourno,  with  12,000/;  the  Great  Britain,  from 
Melbourne,  with  230,000/ ;  the  Ceylon,  from  Alexandria,  with  28,000/; 
the  Asia  from  Halifax,  with' 2,000/.  Total— i59,000/.  There  is  not 
any  demand  for  export,  and  about  105,000/  of  the  above  has  been  sent 
into  the  B,ank,  and  the  remainder  will  follow  during  the  next  few  days. 
There  has  only  been  one  amount,  of  0,000/  in  coin,  withdrawn. 

Silver.— The  Deutscliland  has  brought  29,000/  in  Dore  silver  from 
New  York.  Our  market,  which  at  the  beginning  of  tlie  week  was  very 
quiet,  has  become  active  to-day,  in  consequence  of  a  rise  in  the  rate  of 
exchange  from  Bombay  ;  we  quote  the  price  at  CO^d  per  oz  standard, 
very  firm,  .and  we  think  that  GOjd  per  oz  will  be  obtainable. 

Mexican  Dollars.- \Ve  are  without  any  arrivals  to  report,  but  prices 
will  improve  in  the  same  ratio  as  bar  silver. 

Exchange  on  India  has  remained  without  much  inquiry  for  drafts  by 
the  banks  at  GO  day's  sight,  at  Is  11  Jd  to  Is  ]  l|d  for  Bombay,  Cal- 
cutta, and  Madras.  There  has,  however,  been  some  uncertainty  and 
excitement  in  quotations  tliis  day,  in  consequence  of  rumours  of  a  riso 
in  the  rate  of  exchange  on  Bombay. 

India  Government  loan  notes  have  been  in  demand,  and  have  risen  m 
value ;  they  may  be  quoted  107Jd  to  ICSj  for  5^  per  Cents.,  103 j  to 
104J  for  5  per  Cents.,  and  85  to  SO  for  4  per  Cents. 

Quotations  for  Bullion.— Gold— Bar  gold,  773  9d  per  oz  etd;  do., 
fine,  778  9d  per  oz  std,  last  price ;  ditto  refinable,  77a  lOJd  per  oz  std  ; 
Spanish  doubloons,    75s   to   7lis   per  oz;   South    American  doubloons, 


743    per    oz;    United   States    gold   coin,  7Ga    S-Jd  per    oz.     Silrer 

Bar  silver,  5s  OJd  per  oz  std ;  ditto,  containing  6  Kr.'iins  of  noM, 
5s  lid  per  oz  std  ;  fine  cake  silver,  5s  5|d  per  oz  ;  Mexican  dollars, 
43  lljl  to  4slljd  per  9z.  Quicksilver,  Gt  17s  per  bottle;  discouat,  8 
per  cent. 

The  holders  of  Confederate  States  Cotton  Bonds  have  re- 
solved to  levy  a  contribution  of  Is  3il  per  cent,  on  the  bonds, 
this  sum  to  be  applied  to  the  use  of  the  committee  in  the  pro- 
secution of  their  interests.  The  dealers  in  these  bonds  have 
issued  a  notice  that  they  will  only  deal  in  bonds  carrying  a 
stamp  that  this  Is  3d  has  been  paid. 

The  Colonial  Bank  of  Australasia  invite  tenders  for  50,000i 
Six  per  Cent.  Debentures  of  the  Melbourne  and  Hobson's  Bay 
United  Eailway  Company.  The  debentures  caiTy  interest 
from  the  1st  of  March.  The  tehders  will  be  opened  on  the 
2nd  proximo. 


COURSE  OF  THE  EXCHANGKS. 

Time. 

Tuesdajr. 

Friday. 

Price*  ncsotlated 

Prices  negotlat*! 

ou  'Change. 

•n  'Chungs 

Amstfrdam]         •^        ...        ••• 

short. 

U  17 

11  19 

11  16)      11  17i 

8  ms. 

U  lOJ 

12    0 

11  ISJ 

11  m 

Rotterdam ...        i*.        ..•         

— 

11  l!)i 

12    0 

11  ISi 

11  !9i 

Antwerp     •••        ••• 

— 

25  40 

55  47J 

25  40 

25  44 

— 

25  40 

24  47il 

25  40 

26  45 

Hamb.  rg 

— 

13    9 

15    Pi- 

15    vz 

U    i 

Paris          ,        

short. 

2  J  15 

24  25 

2i  15 

25  25 

Ditto       

3  ms. 

J4  3.S 

25  45} 

S5  32i 

25  40 

MarseiUes 

« 

26  371 

26  45 
J20| 

26  35 

2^  40 

— 

12) 

ICO 

150J 

— 

1»  17! 

13  22g 

13  10 

13  IS 

Trieste       

^ 

V,  17  J 

13  2.'i 

13  12) 

13  17i 

Petersburg 

Beriin         

•— 

311 

6  m 

31} 
0  26} 

fU 

6  26i 

Madrid       

— . 

4S 

48} 

n 

48i 

— 

4PJ 

49, 

4«J 

— . 

26  35 

27     8 

26  95 

27     S 

MUan          

.. 

26  9,; 

27    5 

36  95 

27     0 

— 

2«  9S 

27     5 

26  95 

27     IS 

Naples        

__ 

2ci  S(5 

27    6 

26  95 

27    « 

^ 

26  91 

27    S 

26  95 

27     0 

Messina      



26  95 

27    5 

26  95 

27     0 

— . 

52 

525 

Mi 

824 

Oporto ..,< 

— 

52 

521 

52 

621 

Eio  Janeiro           ...        .„        

— 

... 

... 

... 

•  •• 

Sew  York...        ^        

~ 

... 

... 

•  «• 

FUKEIOM  KATES 
Latest 
Oatei 


Palls Mar. 


Antwerp 

Amsterdam.. 

HambHrj; 


St  Petersbarjt.. 

Lisbon 

Gibraltar 

New  York 

Jamaica 


29  . 
29 
29  , 
29  , 
29 
29  . 
29  , 
29  , 
23 
28  , 
25  . 
6  , 
6  , 
6  . 

Havana  —      3  . 

Rio  de  Janeiro  Feb.  24  , 

Bahia  —    28  . 

Pornarabuco  ...  Mar.    1  . 
Buenos  Ayres...  Feb.  28  , 

Sinfrapore  —    21  . 

Ceylon Mar.    2  . 

Bombay —    12  . 

Calcntta —    11  • 

Hong  Kong —    10  . 

Mauritius —    H  • 

Sydney    —      8 

Valparaiso Feb.    3  . 


OF  EXCHAyOE  UN 
Rates  ot  Excnang. 
on  London. 
2.5  17J 
25  25 
25  25 
11  «5 
11  8(1 
13  7i 
13  6 
S2 
53} 
490  { 
ItiSi 
3  per  ceuc  ptn 
31  per  cent,  pm 
li  per  cent  pm 
14  14)  pm 
23}  i 
23i4J 
24  4) 
501  f 
4s  5;j  6d 
25  3  pur  cent 
2.1  OJJ 
U  UJil 
4s  lid 
IJ  per  cent. 
1)  per  cent. 
451  6 


LOMUOlt. 


8    ays'  sight 
8  month's  dat* 
>  days' sight 
8         — 
3  months*  datt 

5  days'  slight 

8  mouths*  dAta 

8  — 

to  day*  slirht 

3  months'  Uat. 
Sterling 
8«         — 
60  — 

90  — 

60  — 

60  — 

60  — 

60  — 

60  — 

6  mont^o'  sight) 
6  — 


6  — 

>u  dkys'  sight 
80  — 

80  — 


COMPAR.\.TIVE  EXCHANGES. 

The  quotation   of  gold  at    Paris  is   about    at   par,   and  the  short 

exchange  on  London  is  25f  17Ao  per  1/  sterling.     On  comparing  the» 

rates  with  the  Endtsh  Mint  price  of  31  Ka  lOJd  per  ounce  for  standard 

gold,  it   appears 'that  gold  is  at  about  tho  sanio  price  in  Pans  and 

^  Thrcourse  of  exchange  at  Now  York  on  London  for  bills  at  60  dayV 
sight  was,  onth.  L'5th  inst.,  about  108}  per  cent  At  fli.s  rate,  .her. 
is  no  profit  on  the  importation  of  gold  from  the  United  butos. 


LONDON  EXCHANGES  ON  INDIA,  4c. 
Makch  26. 

61)  davs. 

Calcntta  ,V,V^'' 

Madras 

Bombay  

Mauritius    

Colombo 

Singapore    ...  •...• 

Hon^Koug 

Syduey 

Melbourne  . 


Is  lljd 

Is   llfd 
Is  11|^ 

1  p  c  tiis 

1  p  c  dii 
4s  4d 

4s  4J 

2  p  c  dis 
2  p  c  di* 


30d«TS. 
.  la  U'id 
.    U  Uid 

1$  IMi 
,  i  pedis 
,    I  p  C  d;« 

U  4iJ 

4s4t4 
1  p  t;  a  • 

.    p  C  Jl'* 


Bills  "^=,cmr;;;;;^i;i:i-="i^-^-r  "•*'""'"" '" '""'  "^ 

accoiding  to  au.ounts,  and  the  security  which  they  oiler. 

DOCKS.  


Stock  or 
Shares. 


20656SS' 
575CUu:( 
1062-»0( 
860340; 
. 8835541 


Dividend 
perannum. 


'/  per  cent 
(/  per  cent 
1/  per  cent 
.0/  ptr  cent 
H  per  cent 


East  aid  West  India  

London  and  St  Katlierlne    

Do  Debenture  Stocit  4  per  cent 

Soutliainpton 

duTey  Connnereial  Doclc   


.s  k 
Stk 
81k 
.Stk 
Stk 


Paid. 


Price 
per  Shaia. 


IMiT 
GO  591 
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BANKERS*    PRICE    CURRENT. 

PRICF-S  or  ENGLISH  STOCKS. 


8  mr  Cent  Coniolt 

D©.  tor  Acconnt  Apr.  10 

8  per  Cent.  Reduced  

KewSperCent 

New  S  j  p«r  Cent  Jan.  1894  ... 

Scv  2j  per  Cent.  Jan.  1894 

New  5  per  Cent.  Jan.  1873 

Acnultieii,  Jan.  1880  

1)0.  April  1885  , 

Do.(Red8eaTel.)  Atifr.  1908 

Exchequer Bill«,  1,000/  4  prcnt 
Ditto  801.'     — 

Ditto  1001  ft  200i     — 

Bank  Stock,  <ij  prct  last  hf-yr 
Do.  for  account  Apr.  10 

Indian  Government  Securities. 

India  Stock,  lOJ  p  c  April  1874 

1^0.  for  account  Apr.  10 

Do.  6  per  Cent.  July  1880  ... 
Do  4  per  Cent.  Oct  1888  ... 

Do.  do.  Certificates 

Do.  Enfaced  Paper  4  pr  Cent 
Do.  do.  6  pr  C'enfc  Jan.  1872 
Do.  do.  ij  prCent  May  1879 
Do.  Delient  5  p  c  Aug.  1873 
Do.  Bonds,  6  percent  1,000' 
Do.  Do.  under  l.OOOi  . 

■kr 


Mod. 


Tnei, 


91  J 
-|  i  Id 

}  !xd 


18s  p 


91  i  91  * 

91J 
691  i  xd'SH  I  xd 
89|  xd     89i  I  xd 


Us  p 


i       109J  lOi 
i  xd  93i  xd 


103  i 


41b  4*sr 


:03i 
IP'I 


ISs  p 


1091  lOi 
93Jxd 


103i 


47s  p 
43s  47sp 


Wed, 


Thnr. 


Til. 


91i  i 
91 J 


91}  J    m  I 

891  J  xd  89f  i  xd  89J  i  xd 
J  Jxd«9j  jxdj894xd 


97 


...        19f 

18s  ISsp  lis  ISsp 

lis  18sp 

18s  p        15s  IBtji 


109J 


103J  J 

'0«j 

103 

445  p 


12Jxd 
148  p 


217 

no'i'i 


85  i 
103} 
lOSj 
103i 

44s  p 


109} 


103 

458  48sp 


PRICES  OF  FOREIGNISTOCKA 


Argentine  Republic  6  per  cent 

Austrian  Bonos  1869 

Brazilian  6  per  cent 

Do.  4j  per  cent  1862, 1888,  and  1860      . 

Do.  4i  per  cent  1863  , 

Do.  S  per  cent  1866 

Do.  ICO;  Bonds 
Buenos  Ayres  6  per  cent      

Do.  1  per  cent  (Defeired  8  per  cent)      . 
Chilian  6  per  cent      

Do.  3  per  cent         

Do.  4J  per  cent       

Do.  6  per  cent  A 

Do.  CjcrccntB 

Bo.  (!  per  cent  1867 

Do.  Scrip,  1C(  paid 

Colombian  6  per  cent 

Danish  3  per  cent  1825         

Do  4  per  cent  1860  and  1861 

Do.  4  per  cent  1863  

Do.  6  per  cent  1864 

Do.  6  per  cent  Govemmnt  Deben.  1856.  _ 

Dc.  6  per  cent  GovcranintDeben.1869-72 

Do.  5  per  cent  Govemmnt  Deben.1873-77 
Daimbian  Principalities,  7  per  cent, 
Egtiador  New  Consolidated  1  per  cent 

Do.  ProvlncialLand  Warrant      ... 
Egyptian  7  per  cent 

Do.  Second  Ipsue    ,«        

Do.  ICO;  Bonds        

Do.  1864, 7  per  cent 

Do.  lOO;  Bonds        

Do.  Government  Railway  Debentures  7  pc 
Greek  6  p  c  1824-26.  ex  Coup.  orig.  attachd, 

Do.  Coupons 

Italian  5  per  cent  1866  

Do.  6  per  cent  (Maremmana  Railway)  ... 
Mexican  3  per  cent 

Do.  1864        

1)0.  6  per  cent  Anglo-French     

Montevidean  European  6  per  cent 

Moorish  (Imperial)  i  per  cent        

New  Grenada , 

3  per  cent  ditto        

Do.  Deferred 

Do.  Land  Warrants  (Hectares)  _ 
Peruvian*  percent  1866     

Do.  4i  percent       

Do.  4)  per  cent  (Uribarren)         

Do.  3  per  cent         

Do.  4J  per  cent  1862         , 

Portuguese  3  per  cent  1863 

Do.  3  per  cent  1866,  67,  69,  CO,  62,  and  63 
Russian  6  per  cent  In  £  Sterling   ... 

Do.  4Spereentl860  

Do.  4  j  per  cent  1860  

Do.  3  per  cent  1859 

Do.  6  per  cent  1862 

Do.  6  per  cent  1864 

i  Do.  5  per  cent  A«glo-D«tch'  186B. 

Do.  do,  45/ paid       ...  a. 

Baroinian  5  per  cent ^  ... 

Spanish  3  per  cent     ..         ,,,       ,„ 

Do.  3  pet  cent  Deferred 

Do.  Passive 

Do.  Com.  Cert  of  Coup,  not  funded 

Swedish  4j  per  cent  1864      

Tuikish  6percent  1854      

Do.  6  per  cent  1858 

Do.  do.  100/  Bonds 

De.  6  per  cent  1862 

Do. )  Ijui  Bonds        

Dc.  6  per  cent  1863 ^  ... 

IJO.  5  per  ctntlb65 

Do.  6  per  cent  186i 

Do.  4  per  cent  Uuaranteea 

Venc/.ueU  3  per  cent 

Do.  (i  per  cent  1862 

Do.  6  per  cent  1864 

Do.  14  per  cent        

D'vldends  on  the  above  payable  in  Lonlon. 

(^■'"'1*°  >>  per  cent  Ex.  10  Jlcrins 
B-Usian  21  p„  cent  Lx.  25  Irancs...        Z 

UJtU.  .(1  p„  cent  tx.  12  OuiL     

1)0.  4  per  cent  Ccrtitcates.. 
"aUan  a  ^er  cent  im.  Ex.  26  frinca     '." 


84}  6 
81}  f 


74J  } 


66J  I 


41i 


88} 


99} 
Slj" 


84  3i 
85 
81} 
16« 

5"4i 

i7ri 

Hi 


94}  i 


65} 


87}  xd 


54} 
!i8} 

asi'i 

73"' 
84; 

31 « 

22 

14} 


76  } 

54}  .\d)54}  xd 


55}  i 
30}"30 


31} 


83}  xd 
83}  i 

84}  J 

81} 
14}  i 
H 

44} 

n{  } 


95 

13} 


81}  xd 

83}" 
85  4} 

5} 
"4} 

17'" 


65}        66} 


41}  2 

88'" 

64"3i 
88} 
90| 
88|  i 
««  I 

36}" 

14j" 

54}  xd 

56}"} 

56 

30} 

hi" 

3l"30i 


63 


41}} 
87}  xd 

88} 


91 
88j 

31} 
21}  i 

13| 

JH 

Hi  xd 

Hi  5 

16}  i 

30"29} 


JOJ 


83}  i 
84}  6 

is"" 

75" 
16J" 


65} 


114  J 

8  }sd 

87i 

4" 

68J  } 

s»i  } 

35}" 
31} 
21}  1 
S}» 

Hi 

o4|sii 

65" 

56 
30}  30 


83| 
Sli'j 


53} 


5£}  }    .iSt 


58} 


11} 
31}" 


i»i 


64J 
68 
90} 

>H 
47} 

35}" 

I'i'i 

Uj  } 


63}  j 


55} 

30}" 
99'}" 

31}" 


56  5} 
64" 


JOINT  STOCK  BANKS. 


Mo.  of 

DlTldend" 

Pner 

abarea. 

rcr.innam. 

Kamea. 

Sbaiei. 

10 

Pall 

Mraoare 

60C00 

Act«,  Limited  (B)          

£    i 

d 

10000 

6/  per  cemt 

Albion       

60 

IS    0 

n 

7}  Si 

40000 

4!  per  cent 

Alliance  Limited 

100 

26     0 

0 

16}  } 

Hi 

100000 

5/ per  cent 

Anglo-.\u5trian     

20 

A     0 

0 

40000 

... 

Anglo-Eg>-p*i«n  Limited 

60 

20    0 

0 

16000 

... 

Anglo-Italiiin  Limited    

20 

15     0 

0 

8  9 

30O0O 

14 /pr  cent 

Anstralasia          

40 

40     0 

62  4 

12-500 

6  per  cent 

Bank  of  Britlah  Columbia 

W 

20    0 

0 

11  13 

9600 

6  per  cent 

Ditto  New  Issued  at  2/pm  ... 

20 

S    0 

0 

1 

10000 

18/  pr  cent 

Bank  of  Et;;ypt 

36 

36     0 

fl 

32  4 

26000 

6  per  cent 

Bank  of  Otago  Limited 

20 

10    0 

0 

6}  6} 

JOOOO 

10/  pr  cent 

Bank  of  Victoria,  Australia      ... 

60 

25     0 

0 

37  9 

60000 

17/  pr  cent 

Bank  of  New  Zealand     

10 

10    0 

0 

18  19 

20000 

6/  per  cent 

British  and  Califomian  Limited... 

60 

7  10 

0 

5  6 

20000 

6/  per  cent 

British  North  America 

60 

60    0 

0 

49  5] 

40000 

5/  per  cent 

Chartered    Bank.  India,  Ant- 

tralia,  and  China       

20 

20    0 

n 

16  17 

30000 

10/  pr  cent 

Chartered  Mercantile  of  lodia. 

London,  and  China 

26 

U    0 

0 

30} 
11  13 

60900 

10/  pr  cent 

City 

20 

10    0 

0 

aoooo 

12/  prcent 

Colonial     

100 

■ili    0 

n 

35  7 

40000 

6/  per  cent 

Commercial  Bank  of  Canada    ... 

20.Hj 

20  11 

A 

160000 

5  per  cent 

Consolidated  Bank  Limited 

10 

4    0 

n 

*i 

60000 

5  per  cent 

Do  New 

10 

3    0 

0 

3}  } 

15000 

7/  per  cent 

Delhi  and  London  Bank,  Limited 

60 

25    0 

n 

20000 

5/  per  cent 

East  London  Lhnited      

SO 

6    0 

0 

2}  3} 

40000 

4  per  cent 

Eastern  Exchange,  Limited      ... 

20 

6    0 

0 

2i  3i 

80O0O 

8/  per  cent 

English  and  American,  Limited.. 

30 

10    0 

0 

6 

50000 

3  per  cent 

English  Bank  of  Rio  de  Janeiro.L 

20 

10    0 

0 

8}  9} 

80000 

7/  per  cent 

English,  Scc-tDb,  Jt  Australian 

Chartered        

20 

30    0 

n 

16} 

20000 

... 

English  and  Swedish  Limited    ... 

SO 

26    0 

0 

15 

22500 

8/  per  cent 

Imperial,  Limited..,        

100 

20    0 

0 

23 

202600 

10/  pr  cent 

Imperial  Ottoman 

20 

10    0 

0 

20  2 

60OO 

6/  per  cent 

Ionian         

25 

26    0 

A 

6000 

6/  per  cent 

Ditto  New          ...       „. 

25 

6     0 

0 

2  3 

lOOOOO 

6/  percent 

Land  Mortgage  Bank  of  IndiaLim 

20 

4    0 

n 

2} 

600000/ 

5  per  cent 

Do  5p  c  Deben.  1864,  for  30  yrs 

100 

100    0 

A 

80  3 

20000 

10/  pr  cent 

London  Bank  of  Mexico  &  South 

America,  Limited      

60 

30    0 

n 

9  11 

16000 

7  per  cent 

London  and  Brazilian  Limited  ... 

100 

46    0 

A 

26  8 

22C0O 

7  per  cent 

Do  New 

20 

7  10 

0 

4  5 

6000 

16  per  cent 

London  and  River  Plate,  Limited 

100 

40     0 

0 

43  5 

20000 

15  per  cent 

Ditto  New,  issued  at  1}  pm  ... 

25 

10     0 

0 

10  11 

20000 

15  per  cent 

Ditto  New        Co       

25 

10    0 

A 

10  11 

60000 

8/  per  cent 

London  Chrtd  Bank  of  Austral. 

20 

20     0 

n 

22} 

37600 

28  pr  cent 

London  and  County 

60 

30    0 

0 

56)  7 

72000 

25/  pr  cent 

London  Joint  Stock 

to 

13     « 

0 

40  2 

26000 

4  per  cent 

London  and  South  African 

20 

20    0 

0 

11  13 

10000 

6/  per  cent 

London  and  South  Western  Lim. 

100 

20     0 

n 

18  19 

6000 

7/  per  cent 

London  and  Venezuela  Limited- 

60 

12  10 

n 

i  2} 

60000 

32/  pr  cent 

London  and  Westminster 

100 

'^0     0 

(1 

92}  3} 
16  17 

10000 

ot  per  cent 

Merchant  Bank  Limited 

100 

26     0 

0 

5000 

5/  per  cent 

Ditto  New         ...        „ 

100 

20     0 

0 

9  11 

60000 

Mercantile  and  Exchange  Limtd 

so 

13  10 

0 

3}  6} 

20000 

4/  per  cent 

Metropolitan  Limited     

10 

10     0 

0 

4 

8040 

6/  per  cent 

Midland  Bank  Limited 

100 

20    0 

A 

18}  19} 

100000 

10/  pr  cent 

National  of  Australasia 

6 

4     0 

A 

SS 

30000 

10/  pr  cent 

National  of  Liverpool  Limited  ... 

100 

15     0 

0 

13}  14} 

22.  pr  cent 

National  Provincial  of  England 

100 

42     0 

fl 

660OO 

22/ prcent 

Dine  2nd  and  3rd  issue         ... 

20 

1!     D 

n 

6UO00 

13/ 6s  8d  PC 

National 

60 

30     0 

0 

63  6 

60000 

18  per  cent 

New  Sonth  Wales 

20 

20     0 

0 

44  6 

640OO 

6.  per  cent 

North  Western     

20 

7  10 

0 

7  B 

60000 

12/  pr  cent 

Oriental  Bdnk  Corporation 

96 

35     0 

0 

40  2 

7}  per  cent 

Provincial  Banking  Corpor.  Lim. 

50 

10     0 

0 

3}  I 

20/  pr  cent 

Provincial  of  Ireland 

100 

35     0 

0 

83  5 

20/  pr  cent 

Ditto  New         

10 

10    0 

0 

10/  pr  cent 

South  Australia  .. 

36 

36     « 

0 

36  8 

4/  percent 

Sundard  Bank  of  British  Soufi 

Africa  Limited        

100 

26    « 

0 

13}  14} 

6108 

4/  per  cent 

Ditto  New          

IbO 

10    0 

0 

4  £ 

60OOU 

17  pr  cent 

Union  of  Australia 

26 

36    0 

0 

47}  6} 

10000 

3j  pr  cent 

Union  of  Ireland  Limited 

100 

22     0 

0 

13  13 

80OOO 

2u»  pr  cent 

Union  of  London 

60 

IS     0 

0 

43  4 

COLONIAL  GOVEfCNMENT  SECUEITIES. 


£      , 
6000013 
10000013 

:::  b 
3 

3214808  2} 

685808  2} 

300000  tl 

...       |3 

...        3 

...        3 

234000'2} 

looooo'a 

25000013 

IOOOOO1I3 

»UU«0!2J 

2000001;! 

200000J3 

2000<Xj|3 

iUOOOt/'S 

i6650ti|3 

16K0O<!3 

11358002} 

U67»»00bj 

lOWOoU 

loOOUOUii} 

50001  (lU 

lOOKiOiS 

250000 

i!6VUVti 

18102  Jt 


7516.0  ■' 

333«Lt> 
gStXlOO 
700UOOO 


prct 
prct 
prct 
pr  ct 
prct 
prct 
prct 
prct 
prct 
pr  ct 
pr  cl 
prct 
pr  ct 
prct 
prct 
l#r  cl 
pr  ct 
pr  It 
pr  ct 
pr  ct 
pr  ct 
pr  ct 
pr  ct 
pr  ct 
prci 
pr  ct 
pr  ct 

prct 

prct 
pr  ct 
pr  c\ 


£ 

100 

100 

190 

130 

100 

100 

100 

100 


British  Colnmbia,  6  per  cent,  Dec.  31, 1672 ' 

Do.  do.  do.     1895 ! 

Canada  Govemmt  6  per  cent  Jan.  A  July,  1877-84 

Do.  6  per  cent  Feb.  and  Aug. 

Do.  6  per  cent  March  and  Sept 

Do.  5  per  cent.  Jan.  and  JnJy 

Do.  5  per  cent  Inscribed  Stock  

Cape  of  Good  Bope,  6  per  cent.  Dec.  1873  

Do.  do.  Apr&Octl89t>-l>00'  100 

Do.  do.  do         18Su-90^  100 

Do.  do.  Jan.  &  July,  1890-1:  100 

Do.  S  pr  ct.  15  Aprtl  4  16  Oct  19001  100 

Ceylon  November,  186ti,  6  per  cent... » 100 

Da  1838,        do.       ....^ 100 

Do.  1872,        do 100 

Madras  Irrigation  and  Canal,  guaranteed  5  per  cent'    23 
.uauritius,  6  (>er  ceiit  1873,  Jan.  and  Joiy  ,.......»..'  100 

Do.  1873,  do.  „ '  100 

Do.  1861/,  May  16  and  Nov.  IS   ...I  100 

Do.  1895,  Feb.  and  Aug 100 

Matal  Government  6  percent 1  100 

.\ew  Brunswick  Govemmt,  6  per  cent.  Jan.  &  Jolyj  iOO 
.Sew  South  Wales  Gov.  6  percent  1871-6  ,JauJf.Juiy!  iOO 
Do.  de.     6prcent.,  18S8-93,Jan&Julyi  lUO 


.Vew  Zealand,  6  per  cent. 

Do.  5  per  cent 

Do.  6  per  cent.  1891,  March  and  Sei>t  ... 

Do.  6  per  cent  1891,  June  and  Dec 

Do.  6  iMiT  cent  ISill  

Xova  Scotia GovemmeBL,  6  per  cent  Sterling  1876... 
Queensland  Government  6  per  cent  Jan.  and  July.. 
or  ct  I ).  Australian  Gov.  6  percent  1864-69,  Jan.  aud  Jui> 
P' Cl  Do  do.        1878andup<irard9,JauAJuiy 

pr  CI    t'Ictoria  Government,  6  per  cent  Jan.  liud  July 

pr  Cl  Do.  1891,  6  per  cent  Jan.  &  July 

pr  ft  Do.  6  per  ctu:.  April  and  Oct.  ... 


100 
100 
100 
100 

100 
too 

100 
100 

leo 
10 1 

lOJ 

100 


96} 

»; 

85} 
86 
K14 
iV6 
107 
103 
»2 
103 
1U8 
106 

19J 
10* 
1(6 
1U6 
105 
99 
97 
94 
87 
101} 

I   IJV 
101} 

(18 
»H 

107 

105} 

108 
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INSCRAHCE  COMPANIES. 


No.  of     Dividend.: 
Bbards.  per  annum' 


Names 


25000 
60OO0 
10000 
24000 

8000 
SOOOO 
MOOO 

5000 
tOOOO 

4000 

6160 
10000 
100000 
10000 
20000 
10000 
1000( 

6000 
10000 


23000 
20000 
3400 
7500 
13453 


7  per  cent  Albert  Medical  Life  &  Family  End. 
7il43  6dpci  AllianceBritlsb and  Foreign 
6  per  cent      Do.  Marina 

UJprcent!  At'.as 

6  per  cent  Arxas  Life    .. 

10  per  cent  British  &  Forjisn  Marine  Limited. 

9  per  CPnt  Chnrcli  of  England  .. 

5  per  cent  Clerical, Medical. fcGeneralLlfe 

Commercial  Union 

40  pc  &  bs  Connty         

4| per  cent!  Crown..        ..        ..        .. 

5  per  cent'  Eagle  . 


Shares. 


5  per  cent  Empire  M-irino  Limited     ... 
7i  28  6d  pc  Equity  and  Law 
11  2s  6d  pc  English  and  ScotH«h  Law  Lif« 
10  pr  cent  English  and  Scottish  Marine  Llm... 

6  per  cent  General 
5  per  cent  Gresham  Life 
5  per  cent  Gnardian 

2000|5  ?er  cent   Hercules  Fire,  Life,  and  Marine  ... 

5  per  cent.      Ditto  

5  per  c"nt   Home  &  Colonial  Assurance,  Lim. 
42  per  cent  Imperial  Fire  ..        ••        .. 

8i  per  cent!  Imperial  Life 


i  30  per  cent 
SOOOOilOper  cent 
lOOOO.tJ  per  cent 


to  >  000 
JOOOO 
49626 
87404 
Se362 
20000 

toooo 

10000 
30000 
60000 
ICOOO 

inooo 

49410 
40000 
400CC 
40000 


10  per  cent 
'"  per  cent 
6  per  cent 
'lO  per  cent 
20  per  cent 

6  per  cent 
6  per  ctnt 
41  per  cent 
lo  per  cent 

44^  prcent 
5  per  cent 

10  p  C  A  03 

50  percent 


2  per  share 
;3  per  share 
SiiOO  124  pr  cent 
75  per  cent 
20  per  cent 
II3  prcent 
68f  pr  cent 
64  percent 


100000 

«89i20, 

100000 

1500 


4000 

100000 

41200 

91)00 
600(» 


Indemnity  Marina  ..         '.• 

Law  Fire 

Law  Life       

Lancashire 

Legal  and  General  Life 

Lpool  A  London  &  Globe  (1/  Anns).. 

Liverpool  andLondon  Fire  &  Life 

Londoa         

Lonccn  A  Caledonian  Marine  Lim. 

London  aad  Lancashire  Fire 

London  and  Lancashire  Life 

London  and  Provincial  Law 

London  and  Provincial  Marine   ... 

London  and  Southwark     

Marine  

Maritime  (Limited) 

North  British  and  Mercantile 

Ocean  Marine  

Oriental  and  General  Marine 

Pelican         • 

Phoenix         

Provident  Life        

Rock  Life 

Royal  Exchange 

Hoyal  Insurance      

Union ..        .. 

Sun  Fire        

Do.  Life 

Thames  and  Mersey  Marine  Lim... 

Ur.ian  Marine  Limited       ...        .. 

Universal  Life 


20  per  cent 
5  per  cent 
10  per  cent 
24percentl  Universal  Marine  Limited.. 


£ 

20 

too 

100 

SO 
100 

20 

50 
ISO 

60 
100 

50 

50 

10 
100 

60 
100 
100 

20 

too 

10 

10 

60 
600 
100 
100 
100 
100 

20 

60 

20 
35 
25 
25 
10 
60  ■ 
20 
60 
100 
10 
50 
26 
25 


Fald. 


X  a 
8  0 

11  0 

25  0 
6  16 

96  0 


30  II 
6  0 
2  0 
«  0 
S  10 
0 


Price 

pershers 


24 
9{ 


MISCELLANEOUS  SECURITIES. 


Stock  or 
Shares. 


0 
2  10    0 

S3  17    6 

2  0    0 

3  0    0 


2  0 

13  10 

6  0 

2  10 

1  0 
4  17 

2  0 


100 
6 

Stock 
20 
200 


20 

50 

100 

30 


0 

IS  0 
2  0 
6  6 
&    0 

2  13 
32    0 

10  'o 

0  10 
All 

3  0 
20    0 

All 
All 
2  0 
5  0 
10  0 
B    0 


19i 


51 


-> 


AMERICAN  STOCKS, 

The  annexed  a  notations— 43  6d  to  the  dollar— are  taken  from  Mr  E.  F. 

Sattertbwaite's  circular  issued  on  Wednesday  last:— • 


Bid. 


3onds   and   Shares   having  Interest   and    Dividends  payable   In' 

America. 
United  States  5  per  Cent.  Coupon  Bonds,  1874        

Ditto  6  jier  Cent.  Coupon  Bonds,  1881 

Ditto  6  per  Cent  Coupon  Bonus,  i5.20'8)  1882         

Ditto  6  per  Cent.  Coupon  Bonds,  iSbS  

Fennsylvtnia  5  per  Cent.  Coupon  Bonds        ». 

Ditto  Five  per  Cent.  Stock        

Virginia  Six  per  Cent.  Bonds       

Atlantic  and  Great  Westei-n  (Ohio  Section),  First  Mortgage,  1876  ... 
Detroit  and  Milwaukee,  Seven  per  Cent.  Ist  Mortgage  Bonds,  1785 
Erie,  7  per  cent..  First  Mortgage,  1867 

Ditto,  7  per  cent.,  Second  Mortgage,  1879     

Ditto,  7  per  cent.,  Third  Mortgage,  1883     

Ditto,  7  per  cent,  Fourth  Mortgage,  1880      ... 

Ditto,  7  per  cent.  Filth  Mortgage,  1888        

Ditto,  7  per  cent,  Preferred  Stock 

Ditto  shares,  100  ddlars 

Illinois  Central,  First  Mortgage,  7  per  cent  Construction,  1S76 

Ditto,  100  dollar  shares,  all  paid  

Ditto,  ditto,  paid  up  ii;  full       

Ditto,  Caiiceued  Bond  Scrip  5  dollars  each 

Joliet  and  Northern  Indiana  8  per  cent.,  1st  Mortgage,  1874,  gua-i 

ranteed  by  Michig,aa  Central 

Michigan  Cenlia;,  8  per  cent.,  convertible,  1869,  IstMortgage         ... 

Ditto,  sinking  tuna,  1882, 1st  Mortgage         ' 

Ditto  shares,  100  doilary  ... ! 

&l:chigan  Southern  and  Northern  Indiana,  7  per  oent  Sinking  Fimd, 

1885  

New  York  Central,  7  per  cent  Bonds,  1864      

Ditto  6  per  cent,  S'.nkingFimd,  l.'!S3  _        

Ditt  0,7  per  cent,  Sinltiug  Fimd,  1876  

Ditto,  7  per  cent.,  .Sinking  Fund,  convertible  to  1869         1 

Ditto  shares,  lOU  dallars  I 

Pennsylvania,  6  per  cent,  Ist  Mortgage,  1S80  1 


744 
734 


444 

35 

46 


384 

72 

784 


Asked. 


74{ 

73| 


45 
33 
60 


39 
74  xc 


Bonds  having  Principal  and  Interest,  payable  in  London,  at  fixed 

rate  of  Exchange. 

Atlantic  &  Gt  Western  (New  York  Section),  1st  Mortgage,?  p.c.  1879 

Ditto,  ^Peniisylvama  Section),  Ist  Mortgage,  7  per  cent,  1877 

Ditto,  (Nev  \  ork  Sfcction)  Second  Mortgage,  1881 

Ditto,  (Pennsylvania  Section),  Second  Mortgage,  1883     ... 
Quotations  aiiculated  and  Bonds  redeemed  at  4i  6d  per  dollar; 

Interest  payable  at  4s  per  dollar. 
Marietta  and  Cincmnati,  Ist  Mortgage,  7  per  cent,  1891 
t^uotationa  calcidated  at  4b  6d  p  dol ;  Interest  payable  at  43  p  doL 

iiiiuuis  Central,  Is  iMurtgage,  6  per  cent..  Construction      

tjuutations  on   this  isdue  calculated  and  Principal  and  Interest 
payable  at  4s  2d  per  dollar. 


Asked. 


60 
60 


67 
60 


Bi'.a'l    issued  in  Sterling,  and  having  both  Principal  aad  Interest 
iiayabteii  London  in  Sterling. 

Virginia  Five  per  Cent       ,„       ... 

ildrylaiid  Five  per  Cent.    ... „,        , 

*'a:iuur.a,  2ud  Mortgage,  1872       

Peiinsvlvania,  6  per  Cent.,  2nd  Mortgage,  1375 

Atli^itic  and  Great  Western  Consolidated  Mortgage  7  per  cent    ... 
Atlantic  uiiL'  Groat  Western  Cenilicutes  of  Debeuiure,  o  per  cent... 


Bid. 
50 


Asked. 


103 

106 

s;2 

94 

23* 

•i4» 

32 

•i-i 

Dividend 
per  annum. 


60000120  per  cent 

20000; 
4628C0i| 
600000(1 


Names. 


Anglo-American  Telegraph,  Llm. . 

Anglo-Mexican   Mint w 

Atlantic  Telegraph ..,, 

Do  8  per  coiit. 


20000,3{  per  cenl;^u,tralian  Agricultural. 


40000 
10000 
47000 
13000 
17006 


)  10  percent 
)  8  per  cent 
)  8  per  cent 
J  31 ;  T  thare 

40000  5  per  cent 

10000  is  per  cent 

6000i!58pr8hre 

515170ll6  per  cent 

12500' 

50000, 


Sharea. 


15  P«|;™!);:  Austral  Mort  Land  ,1;  Fhian(Lira) 

'   ■■  '  Baugparah  Tea  Estates.  Limited... 

Berlin  Water  Works  limited) 

Do  New , 

Bolckow  Vaughan,  Limited ... 

Bombay  Gas  (Limited)  

Ditto  new 

British  American  Land  

Brit.A  I  Magnetic  Telegraph  (Lim) 
British  Indian  Tea  (Lbnlteu).. 

Britisii  Ship  Owners  

8915  12  pr  cent  Canada  Company 

60000         ...         Canadian  Loan  and  Invest  (Lim.) 

26000  10  per  cent  Cevlon  Company 

12500  10  per  cent      Ditto  A  shares 

27000         ...         China  Stm  .Ship  St  Labuan  Coal,  L. 

25000  10  per  cent  Citv  Discount  Limited 

20000  7  per  cent  CitV  of  London  Real  Property(Lini) 
Ctitv  of  Milan  Improvements  (Lim) 

Ditto    

Citv  of  Moscow  Gas,  Limited  

City  Oftiocs  (Limited) 

Company  of  African  Merchta  (Lim) 
Continental  Union  Gas  (Limited). 

Ditto    

Copper  Miners  of  England, pf  74  pc 

Credit  Foncier  of  England,  Limited 

74  per  cent  Credit  Foncier  of  Mauritius  (Lim.) 

■24  percent  Cr\stal  Palace  

7  per  cent     Ditto  Preference 

6  per  cent     Ditto  6  p  c  Perpetual  Debentures 

7  per  cent  Darjeeling,  Limited 

174  percent  Discount  Corporation  (Limited) 
10  per  cent  Eastern  Assam  Tea.  Limited  ., 

E.Indian  LandCredltiitFlnance(L) 

East  India  Irrigation  and  Canal  ... 
84  per  cent  gbbw  Vale 

Egj-ptn  Commercial  A  Trad.  (Lim) 

10  per  cent  electric  Telegraph  

2  per  cent  Bnglish  and  Australian  Copper... 

10  per  cent  English  and  Foreign  Credit  

10  percent  Pairbaim  Engineering  

15s  lid  p  sh  i.-ore  Street  Warehouse  (Limited), 
6  per  cent  Gellivara  (Limited) 

General  Credit  A  Discount,  Limited 
10  per  cent  (3eneral  Steam  Navigation.... 

Hong  Kong  and  Ciilna  Gas... 

4  per  cent]  Hudson's  Bay 

10  per  cent  Umperial  Land  Co.  of  Marseille8(L) 


'10  per  cent 
I  7  per  cent 

20000  i  i'  1""^  '=''"' 

35000|7  per  cent 

20000  5  per  cent 

4000015  percent 

17500 is  per  cent 

2500,8  per  cent 

12900; 

200000 

10000 

1002675i 

160395) 

327000i 

12600 

10000 

18000 

20000 

60000 

80000 

113818 

8993751 

7000O 

20000 

25000 

SOOOO 

10000 

200000 

20000 

5000 

100000 

8JO00 

60000 

160000 

800000 

30000 

60000 

1000000! 

20000 

26000 

600OO 

12000 

40000 

143925 

6000 

30000 
12600 
12000 
10000 
500000( 
400006  per  cent 
225001 

120000i20fer  ccnl 
40000;20  percent 
20000 

6000 

6500 
25000 
51000 
20000 


per  cent 

6  per  cent 
6  pel  cent 


74  per  cent 


10  per  cent 
3  per  cent 
10  percent 


Indian  Carrying  (Limited) 
lntemationalFinancialSoci6ty(Lim) 
International  Land  Credit  (Lim) . 

Italian  Land m 

Italian  Irrigation, Canal Cavour). 

Do.  6  p  c  Bds  red  1870,  issued  90 
Land  Securities  (Limited) 
London  African  Trading 
London  County  Land*Iiuilding(L) 
London  District  Telegraph  (Lira).. 
London  Financial  As3i>ciation( Lim) 
London  General  Oinnibus(Linuted) 
London  and  Glasgow  Engineering 

Iron  Ship,  Limited 

Marine  Investment  (Limited) 
.MauriliusLana,CreditiAgencyLni 
Mediterranean  EstensionTel.(Lim) 
Mercnaiit  Shipping  (Limited)  ., 


15000, 
187176i 
25U00 
30000 
30000 
50000 
250OO 
ICOOO 
378O0 
11800; 
6000001 
30000 
20000 
10000 
10000 

:;4000 

30000 
ISOOO 

800000I 

40000 
30000 


74  per  cent 
10  per  cent 
10  per  cent 


10  per  cent 

54  percent 

i  percent 

8  per  cent 


24  per  cent 
ilper  cen; 
11  per  cent 


7  per  cent 
10  percent 
16j  pr  cent 
lOper  cent 


per  cent 
2U000;o  per  cent 
14200:8  i;er  cent 
2650yo(!6  jier  cent 
750'JOIf  per  cent 
10058'  10  pr  cent 
:i7282j.O  pr  ceul 
60000:10  percent 
50000  .  per  cent 

30000 1 

IIOOOOIO  pr  cent 
9iJ0Oi2l8  p  cent 
1693600(1 

2*600 '34  per  cent 
:i5uou' 

I 


6  per  centlMilhvali  Freeiio'.d  Land  A  Docks,  L 

Miliwall  Iron  Works  

Natal  Land  A  Colonisatn  Co.  (Lim.) 
National  Discount  Co.  (Limited).., 

Do  New,  iss  at  6  pm,  14  to  be  pd 
Si-tionai  Steam  Navigation  (Lim).. 
Nerbudda  Coal  and  Iron  (Limited) 

Ditto  New 
New  Consolidated  Discount  (Llm) 
Newl^uebradaLand,  Rail..  A  Min,L 
New  Zealand  Loan  and  Mercantile 

Agency,  Limited 
New  Zealand  'rtust  and  Loan  ( 1  jm) 
Northeru  Assam  Tea,  Limited, 
North  British  Australasian  (Lim.) 

Nowgong  Tea,  Limited 

Oriental  Gas  (Limited)  

Ditto  New .; 

Oriental  Inland  Steam  (Limited)., 
Otago  and  Southland  Investment, 

Ottoman  Gas  (Limited) 

Panama,N.Zeald,AAu8UR.Mall(L.) 

Ditto  ditto  

Peel  River,  Land,  A  Mineral  (Llm.) 
Peninsula  and  Oriental  Steam, 

Ditto  New — 

Rhymney  Iron 

Ditto  New •• 

RiodeJaneiroCitylmprovmts(IJm) 

Kio  de  Janeiro  Gas,  Limited 

Koyal  Mull  Steam 

icotusu  Aastrahanlnvestmt  (Llm) 
Smith,  Knight,  and  Ca  (Limited)... 
Societe  Financiere  d'Egypt  (Llm).. 
S.  African  Mortgage  A  lr'vo8t(Llm.) 

aouth  Austriliau  Laud... 

Submarine  lelcgraph 

Ditto  Scrip 

relegraphConstruc.  AMaintet  (Lim) 

Ditto 


rrustA  Agency  of  Australasia  ( Lim) 

irust  A  Loan  Co.  of  L'pjier  Ct.iada 

United  Kiugrt.  Telegrapn  Co.  (Lim.) 

Ditty  10  per  ctiit.  preference.. 

Van  Diemeu's  Laud 

Viceroy  of  Egypt  (Mortgage)  Loan 

VV arrant  Fiuauce  (Limited^  , 

Wast  India  &  Pacido  Steam  (Laoi 
W.  IrfOadoa  A'luurvos  de  V\'aretums« 


£ 
10 
10 
Stock 
Stock 
36 
25 
10 
10 
10 
100 

6 

6 
50 
Stock 
20 
20 
824 
10 
20 
20 
20 
10 
26 
M 
80 
25 
60 
10 
20 
30 
26 
10 
60 
Stock 
Stock 
Stock 
20 
100 

10 

50 

20 

60 

20 
Stock 

3 

60 

10 

20 

60 

10 

16 

10 

20 

20 
2 

20 

20 

60 

20 
100 

60 

26 

10 
6 

60 
4 

60 

6 
20 
10 
60 
Stock 
50 
10 
26 
25 
100 
%i 
20 
10 

6 

26 
25 
10 
100 
10 

6 

6 
10 
10 

6 
10 

6 

Stock 

60 

60 

50 

1* 

» 

20 

100 

Stock 

60 

20 

60 

36 

Stock 

1 
30 
30 
10 
30 

t 

6 
80 
100 
60 
60 
3« 


Paid. 


< 

10 

10 

101 

100 


Pric* 

panbar* 


30  10 
6  0 
8    0 

10  0 
4    0 

33  10 
6  0 
8    0 

U  0 
100    0 

IS 


7  10 
82  10 

3  10 
10    0 


3 
16 
80 
25 
20 

3 

5 
20 
25 

9 
10 
100 
100 
100 
17 
30 

5  10 
10  0 
16  10 
26     0 

7    0 

100    0 

3  10 

7  10 

6  0 
12  0 
20    0 

7  10 
14    0 

10  0 
30    0 

11  10 
1  16 
5    0 

0 
0 
0 
0 
0 
0 
0 
0 
0 
0 


38  10 
100  0 
10  0 
20  • 
10    « 


U 


16 

164  Ii| 

85 
Oj  66J  74 
"'  17  19 

Si 

2 

12 

S* 

\\ 
30  i 

89  93 

3"4 
69  Jl 

*.'* 

I  2 
,  i 

0!  1  4 
0 
0 
0 
0 
0 
0 
0 
0 

o| 

Oi 

01 
0' 

01 
0 
0 
0 
8 

« 

0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 


35    0 

2  10 

3  0 
10  0 
26    0 

100    0 
7  10 

5  0 

6  0 
3  15 

30  0 
5    0 

5  0 
3  0 
3  10 

2  10 

6  0 

3  10 
100    0 

4 
5 
1 

10 
3 
6 


18  17 

2'4"3 
>  11 

7""i2 

24 
0  7 
25  7 
100  4 
106  8 

11  13 

2434 

12  13 

n 

84 
138 

3  41 
45 
121 

4»" 

36  8 
S  10 
164  1 

4  1 
Hi 

3  4 

31  i 

*». 
614  2 

1424 

3  6 

? 
8  8 

i'ii 

n  t 

174  13J 
80  40 

i'" 

13 
64} 

13  U 

4  6 

24" 


4*2  7 

l>>i 
7 

Mi 

85  S 
61  «0 
59  41 
34  5 

64  74 
20 

314  2i 

l'J«  3 
U4 

s'« 

ill 

m  4 

«0  70 

( i 

I?. 

4  4 

u-t 

74"84 
72}  » 
It  •! 
13   :i 
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THE  ECOXDMIST. 


[March  30, 18h7.     i| 


TOST  OFFICE  ANNOUNCEMENT. 
A  BritiRb  money  order  office  will  be  opened  on  the  Ist  April,  fn  that 
portion  of  tlie  Piiris  Exhibition  whicli  lias  boon  allotted  to  England  nnd 
her  colonics,  and  will  lie  maintnined  there  nntil  the  closing  of  the  Exhibi- 
tion The  office  will  be  iitaated  in  the  colonnade  which  surrounds  the  ex- 
terior of  the  Exhibition  building,  and  will  be  found  between  the  Exchange 
office  of  Mr  John  Arthur  and  the  office  of  the  British  commissioners. 
Jloney  orders  on  the  office  in  the  Paris  Exhibition  may  be  obtained  on 
and  from  the  Ist  of  April  at  any  money  order  office  in  the  United 
Kingdom  ;  and  on  and  from  the  same  day,  money  orders  on  any  money 
order  office  in  the  United  Kingdom  may  be  obtained  in  the  money 
order  office  at  the  Exhibition.  Tho  money  order  office  in  the  Exhibi- 
tion will  bo  oi)en  ior  the  issue  nnd  payment  of  orders  from  11  a.m. 
to  4  p.m.  daily,  Sundays  excepted.  The  coina,ission  payable  by  fne 
public  for  money  drawn  in  the  United  Kingdom  on  the  ofKce  of  the 
Paris  Exhibition,  or  vice  rcr.w,  will  be  the  same  as  that  payable  for 
orders  drawn  in  and  payable  in  the  United  Kingdom.  Money  orders 
drawn  in  the  United  Kingdom  on  the  office  in  the  Exhibition  will  be 
paid  in  sterling,  or  in  French  money  at  the  rate  of  25{  to  the  pound. 


fORBION    MAlliS. 


DeaUnat!on. 


Australia  and  New  Zealand 

Brazils,  Uuenos  Ayres,  Monte  Video,  1 
Capede  Verd  IsUnds 

Cape  ol  iiood  Hope,  Aacension,  andStl 
Helena  J 

Clilna,  PenanK,  and  Singapore 


Fallfland  Islands 

Oitraltar  

India   (Calcutta),    Ceylon,   and    Ionian 
Islands  


Malta,  Egypt,  and  Aden . 
Manrltius 


Newfoundland 

Portugal,  bv  llrazil  pactcet  

Ditto  (by  I'r.  .S.  to  Oporto)  

Ditto  (by  Pr.  8.  to  Lisbon)   

United  States,  Calil'omia,  Canada,  Ac.,! 

(By  British  paoliet) J 

Ditto  (by  United  States  packet)    .... 

Ditto  (ditto) 

Ditto  (ditto) 

Ditto  (by  Canadian   packet)   

W.  Coast  of  Africa,  Madeira,  &  Tcneri.fi 
West  Indies  and  Pacilic(exceptBaiianiaf , 

Cuba,  and  Mexico) 

Cuba  and  Mexico  ..» 

Bahamas  (via  New  York) 

Bermuda  (via  Halifax) 


Despatch  of  Next  Mail  from 
London. 


(*via  Southampton 
J^  via  Marseilles  ... 

tvia  Paiiuu.a   

(By  Bntish  packet* 
(By  French  pacltetj 

via  Devonport 

fvia  Southampton 
ivla  Marseilles  ... 


Apr. 
Apr. 
A|>r. 
Apr. 
Apr. 


20,  n. 

26,  f. 

2,  M. 

9,  M, 
28,  E 


via  Southampton... 
j  via  Southampton 
\via  Marseilles  -. 
J  via  Southampton 
1  via  Marseilles  ... 
if  via  Southampton 
\  via  Marseilles  ... 


Apr.    9,  E. 

Apr. 
Apr. 
Apr. 
Apr. 
Apr. 
Apr. 
Apr. 
Ap-. 
Apr. 
Apr. 
Mar. 
Apr. 
Mar. 
Mar. 


4,  M. 

10,  E. 
9.  >i. 
4,  H. 
4.  u. 

3,1!. 

4,  Sf 


Next  Mail 
Due. 


Apr.  19 
Air.  13 

Apr."? 
Apr.  22 

Apr.  22 

Apr.  -5 
Apr.  13 

Apr.  5 
Apr.  ."i 
Apr.  7 
Apr.  5 


S  E.  Apr.  7 
Apr.  19 
Apr.  13 
Apr.  10 
Apr.  7 


20,  M, 
M,  £. 
30,  E. 
9,  K 


'Boston) 

(New  York)  . 
\New  York)  , 
(Bailimort)  . 
'.Portland).... 


Mar. 

.  Apr. 
,  Apr. 
Apr. 
.  Apr. 
.  Apr. 

.  Apr. 
,  Apr. 

Apr. 

Mar. 


Apr.  4 


Mar.  29 
Apr.  3 


30,  E. 

2,  M. 

3,  E 

3,  £. 

4,  e. 
9,  E. 


2,  M.  Apr.  1 

2,  M.  Apr.  1 

tJ,  E.  AiT.  4 

SO,  E  Apr.  10 


MAIL  Altlilv'ALS. 

L.vTK>-T  Dates. 

On  March  24,  Ahekicv,  per  steam   ship    Aleppo,  via    Qaeenstown— New    York, 

March  12.  , .     ^  .     ,„ 

On  IMarch  25,  Cape    op   Good   Hope,    per  steam   ship  Bretan,  via   Piymoath— 

Table  Hay,  Feb.  19;  St  Helena,  27;  A-ceiis!on,  March  3  ;  and  Madeira,  19. 
On  JIarch  25,  We.st  Indiks,  per  steam  ship  Columbian,  via  Queenslowii— Colon, 

March  2;  Janialca,6;  and  roit-au-Priucc,  9. 
On  March  27,  Amkpica,  per  steam  ship  Ciiy  of  Boston,  via  Queenstown-New  York, 

March  10.  „  

On  March  29,  Bomb.vt,  by  overland,  per  steam  ship  £u:^ine,  from  Alexaiiurin,  via 

Soutiia  iiptou— Gibraltar,  March  23. 
On  March  29.  Amkuica,  |>cr  rteam  ainp  Fulton,  via  F.ll  i  outh— New  York,  March  17. 
On    March  29,  America,  per    steam  ship    Queeu,  via  Qucens'.own— New    York, 

March  17. 


CORN  IMPORTED  AND  EXPORTED. 

1  Account  thow'ni!  the  quantities  of  the  several  kinds  ol  Corn  and  Meal  imported 
into  each  division  of  the  United  Kingdom;  and  ihe  quantities  of  British  ano 
forei);ii  Com  and  Meal,  of  the  same  kinds,  exported  from  the  United  Kii.gdcm, 
in  the  week  ended  March  23,  181)7. 


fTbeat  

BKTley   

Oats  

Quantities  Imported  into 

Quantities  Exported  froiL 
tlie  United  Iviugdom. 

England 

Scotland 

Ireland. 

The 
United 
Kingdni 

British. 

cwts 

2i4 

IGO 

1142 

"363 
5 

Coloniai 

and 
Foreign. 

Total 

Ex- 

ported. 

rwts 

21.M7I 

!(;H.17f. 

1O13I0 

900 

7498 

25039 

4737: 

2348 

cwti 

57320 

ISCd  I 

15  KG 

220 

C933 

1C493 

44 

cwts 

75195 
23320 

5400 

cwts 

347880 
210900 

nxm 

1120 
14431 
35032 
S2815 

2348 

cwts 

"220 

••• 

"■"  4 

cwts 

2« 

IGO 

1362 

SCK 

5 

4 

..• 

Beer  or  bigg 

... 

Total  nf  corn,  ex-) 
elusive  of  malt.../ 

Whefttmeal  and  (Jon- 

572J43 

10S2J0 

103915 

784698 

1914 

224 

2138 

CWtS 

2770* 

2i?.(! 
10 

'"  2 

293i3 

cwts 

92C3 

D203 

cwts 

cwts 

36X8 

2i3G 
10 

■"  2 

cwts 
148 

"2G9 

cwts 
134 

cwts 
2S2 

2119 

... 

!  Pea  nital 

... 

j  Indian  com  meal.... 
1  Buckwheat  meal 

1  total  of  meal  

Total  of  com  and  i 

irieal,exclu8lveo(  > 

1      "O*!'  ~ J 

Malt  

... 

... 

39116 

417 

1:4 

551 

00229(1 

117503 

1 

103915 

823714 

1   ,„ 

858 

2Ce9 

qrs 

qrs 

qrs 

qra 

qrs 
311 

qrs 

qra 
311 

AVEKAGE8  OF  GRAIN. 

The  followInR  la  a  atatcmctit  hliowinp  the  quantitlps  soW  and  tho  averaj;«  price  at 
British  corn  {Imperial  iTicaaur*')  as  received  from  tlic  iuspccttira  and  ofCv.en  of  Kx- 
clBCf  conformably  to  Uto  Actof  the  27th  aiid  26th  Victoria,  cap.  b7,  la  ths  v/eek  ended 
Miirch  23,18(i7;— 

Quantities  Sold.  Average  Price. 

qrs    bush  •     d 

Wheat. 60,781    4 69    9 

Barley 2;i.342    7    40    5 

Oau - ti,i»ll    4    « i4    8 

COMPARATIVE  AVERAGES. 
The  following  ia  a  comparative  stattmeni,  for  the  corresponding  week  in  each  ol 
the  years  from  1863  to  18(i(;,  of  the  quantlues  of  HritUli  corn  sold  in  tiie  towna  froia 
which  returns  are  received  under  tho  Act  of  the  i:7iii  and  i8th  Victoria,  cap.  87,  and 
of  the  average  prices  as  ascertained  under  the  Act  5tb  and  6th  Victoria,  cap.  14,  to  fw 
as  relates  to  1863  and  18fi4:—  ^^^^ 


Corre- 
aponding 
weelt  in 

QCANTITIES  SoI.I>. 

Atehaoe  Pucca. 

Wheat. 

Barley. 

Oats. 

Wjicat. 

Barley. 

Oata. 

1JG3 

1SG4 

qrs     bsh 
4<;,e70    3 
65,470     7 
71.1.92    5 
B6,512    5 

qrs     bsh 
27,1  ;i9    4 
38,925     1 
Ji2,S(i3    4 
36,877    7 

qrs    bub 
10,032    5 
10,044    3 
8,162    1 
6,552    4 

8    d 
45    0 
39    9 
38    4 
45    3 

•    d 
36    9 
31    4 
28     8 
86     6 

•    d 
Jl    S 
19    2 

lEG.i 

21    1 

1S66 

24     1 

COMMERCIAL    EPITOME. 

FRIDAY  NIGHT, 

The  few  samples  of  English  wheat  on  sale  at  Mark  Lane,  this 
morning,  weic  t.tken  oflf  fclowly,  at,  compared  with  Monday,  a 
decline  m  the  quotations  of  Is  l;er  quarter.  Fore'gn  wheat  was, 
likewise,  Is  per  quarter  cheaper.  ^Barley  and  all  other  grain  ruled 
somewhat  in  favour  of  buyers.  The  flour  trade  was  rathtr  hcary. 
This  week's  imports  of  foreign  and  co'onial  produce  are  very  large, 
viz.,  25,010  quarters  of  wheat;  34,330  barley  ;  23,140  oats  ;  and 
6,750  sacks  of  Hour.     The  barley  reporicd  is  mostly  American. 

At  Liverpool  and  Wakefield,  to-day,  wheat  was  rather  cheaper. 

The  Liverpool  cotton  market  has  been  very  steady  during  the 
past  week;  and  prices,  notwitbstandinjt  the  enormous  import  of 
the  week,  show  little  or  DO  change  from  Friday  last.  The  total 
sales  of  the  week  amount  to  56,380  bale?,  of  which  the  trade  have 
taken  38,140  bales,  speculators  and  exporters,  18,240  bales.  The 
imports,  this  week,  amount  to  the  large  cipher  of  204,690  baler, 
and  the  actual  export  is  11,055  bales.  To-day's  stock  is  estimated 
at  644,000  bales,  which  is  an  excess  of  about  20,000  bales  upon 
the  calculated  quantity.  American  cottons  are  ^d  to  ^d  cheaper 
than  last  week  ;  other  sorts  uncharged. 

At  New  York,  this  week,  middling  .Uplands  cotton  has  fold  at 
30J  to  31  cents  per  lb.  Telegraphic  advices  from  Bombay  to  tho 
12th  inst.,  state  that  cotton  was  steady,  at  260  ruptes  for 
Dhollerab. 

Messrs  E.  B.  Liddell  and  Co.,  writin?  from  Alexandrii,  on  the 
19th  intt.,  ob.--erve  : — The  attentii,n  cf  buyers  continues  directed 
almost  exclusively  to  the  better  de^cripiions  of  cotton,  which  are 
somewhat  ii regular  in  value,  parcels  of  all  superior  staple  being 
paid  in  miny  instances  very  extreme  figures.  We  quote  "good 
fair"  as  by  our  last,  IT^J^d,  f.o.b.,  but  at  this  limit,  purchases  to 
any  extent  are  by  no  means  easy  ;  indeed,  so  un.'atisfactory  has 
become  the  general  character  of  our  stock,  that  a  large  proportion 
of  what  is  daily  bought  has  to  be  rejected  at  the  delivery.  A 
good  style  ot  "fair  "  may  be  quoted  about  16j,  f.o.b.,  whilst  poor 
stapled  "  fair,"  and  the  lower  torts,  of  which  our  receipts  now 
principally  consist,  aie  now  decidedly  easier  to  buy. 
SmriiENTS. 

Gre.it 

Britain, 

b,iles. 

From  Mar.  13  to  18,  1867 5,7J7 

Previously  from  Nov.  1,  18GG 122,lL'5 

Total  XoT.  1,  18CG,  to  Mar.  18,  18G7  127,882 

Hnme  period  18U5-G 92,4:'8 

—         1SG4-5 159,997 

Fnight,  fd  per  lb;  exchange,  Oej.  Cotton  seed,  71  lOi  to  8/, 
c.  and  f.,  with  receipts  on  a,  fair  scale,  but,  generally,  of  low 
quality. 

The  tea  market  has  been  in  a  very  ioaotifc  state,  on  former 
terms.  Last  week,  duty  was  pa^l  ou  1,806,996  lbs.  Tbe 
exports  were  534,057  lbs.  Ti.e  market  in  Cuina  ha.s  been  rather 
heavy. 

Advices  from  Yokohama  to  the  1st  of  February,  stute  (hat  the 
tea  market  was  heavy.  The  total  export  f.om  Isc  June  to  date 
was: — To  England,  151,206  lbs;  to  America,  5,445,055  lbs — 
total,  5,596,261  lbs  :  against  same  time  1865-6,  5  270,2201b!. 

The  demand  for  all  kinds  of  sugar  has  continutd  heavy,  and 
pr  ces  have  given  way  fully  ed  per  cnt.,  notwithstanding  that 
the  stock  is  limited. 

Jlefsrs  J.  M.  Morales  and  Co.  report  the  state  of  the  sugar 
trade  at  the  Havana  to  the  6th  of  March,  as  toUows  : — fhu  market 
continued  brisk  up  to  about  the  middle  of  last  month,  when  un- 
favourable aaviees  commenced  to  reach  us  from  London,  whieh  at 
lir(.t  made  little  impression,  but  as  they  continued  by  every  sub- 
seijuent  mail,  assisted  by  a  fast  accumulating  stock,  arid  no  very 
ercoungiiig  news  from  the  United  Status,  prices  have  declined 
fully  ^  rl  per  arn  be  for  clayed,  and  ^  il  to  -i  rl  for  muscovadocs. 
Bucuruchos,  Dutch  numbers,  IS'os.  8  to  10,  ISs  Ud  to  20s  8d ; 
ordinary  yellow.-,  ditto.  No.".  11  to  12,  2Is  3d  to  2l3  lOd  ;  mid- 
dling, ditto,  jS'os.  13  to  14,  22s  5d  to  23s  7d ;  fine,  ditto,  Nos.  15 
to  16,  25.S  4d   to  26s  6d ;  florete,  ditto,  Nos.  17  to  19,  278  to 


Continent. 

Total 

bales. 

bales-. 

127     . 

5,884 

20,351     . 

.  148,478 

26,478     . 

.  154,360 

22,079     . 

.  114,507 

30.170     . 

.  180,1G7 
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30s  6d  ;  ordinary  whites,  283  2d  to  30s  6(1 ;  middling  ditto,  3U  8d 
to  323  lOd  ;  fine  and  flirete  dilto,  333  lid  to  37s  5d  ;  muscovadoee, 
fair  to  good,  refining  at  outport?,  IGs  Gl  to  17s  8J  per  cwt,  free  on 
board.  We  estimute  our  stock  between  here  and  JIatanzis  at 
310,000  boxes,  including  hogshead*,  aijainst  255,000  and  210,000 
at  the  correspondiafr  perioas  in  1866  and  1865.  The  exports 
from  this  port,  Matanzas,  and  Cardenas  to  the  end  of  last  month, 
compare  as  follows : — 

, ISCr >  , 186G , 


To- 
United  States   

United  Kingdom   and 
Contnt.  of  5,'.  Europe 

Mediterranean 

Spain     

Other  ports  


lilitls. 
5,702 

9,204 


lo4   ... 


boxes.  hbds. 

20,915  9,232 

93,952  5,233 

4,020 

21,735 

1,782 


boxes. 
30,771 

57,611 
1,015 

29,393 
3,944 


Total 15,120  ...     148,404  14,465  ...     128,734 

The  coffee  market  has  continued  in  a  healthy  state,  and  the 
quotations  have  been  well  supported. 

We  have  received  the  following  report  of  the  coffee  trade  at 
Ceylon  to  the  2nd  inst.  fiom  Messrs  i'rjer,  Schulize,  and  Co. : — 
With  the  exception  of  plantation  and  native  coffee,  there  has  been 
no  article  of  our  produce  which  has  commanded  any  but  the 
►lightest  attention  durinji;  the  past  fortnight.  The  weather  has 
betn  favourable  for  curing  and  shipping  operations  ;  the  quantities 
of  our  staple  which  have  gone  forward  have  been  on  a  considerable 
scale.  The  following  is  a  statement  of  the  disposal  of  our  coffee 
exports  to  the  23rd  ult. ; — 

Plantation. 

1867.  186C. 

To— Great  Britain owts.  252746     179120 

Foreign  ports 313 

Australia  and  India  6490     20534 


259236     199967 

Native. 

82330     93735 

0250     32579 


Great  Britain 

Foreign  ports 

Austi-alia  and  India  2597     8724 


91777     135038 

There  are  still  buyers  of  good  cofTee  at  rates  fully  maintained,  but 
the  supply  of  suptrior  parcels  having  become  more  than  usually 
restricted,  has  bten  comparatively  but  Utile  business  in  the  article 
which  we  quote  without  change.  'I'hire  is  a  continued  scarcity  of 
well-grown  naiive  parcels,  and  rates  have,  consequently,  shown 
some  irregularity.  The  dealings  have  been  on  a  limited  scale, 
with  a  tendency  "upwards  for  quality,  until  the  Ust  few  days,  when 
the  market  became  weaker. 

Writing  from  Lyons  on  the  27th  inst.,  Messrs  Aries  Dufour 
and  Co.  observe :— The  expectation  of  an  improved  silk  trade  has 
been  realised  since  the  commencement  of  the  month  ;  manufac- 
turers and  throwsters  have  been  purchasing  rather  freely  for  their 
current  wants,  and  speculator!-,  too,  have  been  induced  to  operate 
rathtr  larg.ly,  by  theg:o«ing  scarcity  of  all  tupeiior  classes  of 
silk,  as  well  as  by  the  somewhat  rash  dtcliiie  which  had  struck 
the  Asiatic  descrip.ticns.  Consequently,  prices  of  the  latti  r  sorts 
have  quickly  recovered  most  part  of  the,  ground  lost  du'ing  the 
twu  preceding  months,  and  European  silk  in  all  suptrior  classes 
has  experienced  a  slow  but  incessant  advance. 

Deliveries  theocgh  the  Condition  House. 

bales.  kilcgs. 

From  1st  to  31st  Jan.,  1806 3,400     240,000 

—  —          1867 2,850     205,000 

From  1st  to  28th  Feb.,   1860 2,200     160,000 

—  —          1867 2,940     197,000 

Messrs  Hazard  and  Caldecot  thus  repirt  the  colonial  wool 
sales  : — At  the  opening,  prices  exhibited  an  average  decline  of  Id 
per  lb,  scoured  wo  J  sellmg  very  heavily  at  about  Id  to  2d  lower 
than  in  November.  After  the  fiist  ten  days,  competition  beceme 
less  brisk,  and  prices  gave  way  to  a  certain  extent;  but  within  the 
last  few  days,  the  attendance  of  buyers  has  been  larger,  and  prices 
have  rather  hardened,  and  we  now  quote  them  equal  to  opening 
rates.  The  superior  classes  of  wool  have,  as  usual,  commanded 
the  most  attention,  especially  Ueece  descriptions ;  some  very 
superior  biands  have  been  brought  forward,  and  although  not 
realising  the  very  high  prices  of  this  time  last  year,  still  they  have 
sold  well,  aud  must  prove  very  satisfactory  to  the  growers. 
Greasy  wco!  has  not  been  in  sucii  active  demand  as  might  have 
been  expected,  and  has  throughout  been  less  keenly  competed  for 
than  is  usudUv  the  case.  Scoured  from  all  quarteis  bus  receded 
in  value,  espe'cially  superior  descriptions  ;  but  it  must  be  borne  in 
mind  that  much  o"f  the  scoured  snow  white  Cape  wool  has  been 
rather  seedv,  although  well  got  up.  The  home  trade  has  been 
well  represc<.ted,  aliho;ig(i  buytrs  have  not  operated  with  so  much 
spirit  as  is  usual  at  this  lime"  of  the  year,  trade,  cspeoiully  that 
conntcted  wihthipping,  having  bten  very  dull.  Foieign  buyers 
have  taken  a  large  quantity,  and  are  still  eager  purchafers  of  oil 
superior  descriptions.  Svdi.ey  and  QuiensLnd  wool  is  in  about 
average  condition.  Tort"  Philip  wool  is  in  many  instances  lighter 
and  better  grown,  but  of  course  whin  compared  with  last  Jlarch, 


prices  show  a  grtat  reduction.  Adelaide— This  description  of 
wool  is  not  in  such  good  condition  as  last  year,  and  whore  the 
sheep  have  had  to  travel  on  accoui.t  of  the  drought,  the  wool  bat 
suffered  not  only  in  condition,  but  in  growth,  and  has  turned  out 
very  heavy  with  sand.  Cape  of  Good  Hope— Scoured  snow  white 
sorts  have  been  well  got  up,  but,  at  we  before  observed,  have  not 
been  free  from  carrot  seeds,  which  reduces  the  value  considerably  ; 
scoured  and  handwashed  have  comparatively  si.ld  better,  except- 
ing the  very  inferior  descriptions,  which  have  throughout  been 
dull  of  sale  ;  superior  fleece  has  sold  at  November  rates,  good  to 
ordinary  Id,  inferior,  faulty  sorts  Id  to  Ud,  greasy  Ad  lo  Id  lower. 
Messrs  Stewart  and  Co.,  of  Algoif  iiav,  have  "forwarded  the 
annexed  wool  report:  it  in  dsted  I'ott  Elizaneth,  Feb.  1.0  :— The 
unfavourable  advices  received  per  K.  M.  S.  Briton  last  month 
had  a  very  depressing  effect  on  our  market,  and  a  marked  decline 
has  taken  place.  At  fir--t,  holders  were  unwilling  to  submit  to 
any  reduction  of  price,  and  purchasers  being  equally  firn,  little 
was  done  lor  a  week  or  ten  days.  Scoured  and  fleece-washed  wools 
have  suffi red  most,  beinsT  fully  Id  per  lb  cheaper.  Grease  wool 
is  lower  by  ^d  to  f  d  per  lb.  At  these  reduced  rates  a  lair  business 
has  been  done,  although  a  comparatively  small  quantity  is  to 
hand  from  the  country  districts.  When  the  clip  comes  forward 
from  the  Northern  districts  and  Free  States,  it  is  probable  lower 
rates  will  have  to  be  submitted  to,  unless  more  favouiable  news 
be  received  from  England  or  America.  The  following  are  current 
rates  here : — Fine  fleece-washed,  superior.  Is  2d  to  Is  3d  ;  medium, 
to  good,  Is  O^d  to  Is  l^d;  heavy  and  badly  got  up,  U^d  to 
IsOid;  seedy  and  faulty,  lOd  to  lid;  superior  scoured  snow 
white,  Is  6Jdtols7d;  handwashed,  superior,  Is  3d  tolB4d; 
medium  to  good  ditto.  Is  Id  to  Is  2.1  ;  inferior  seedy,  9d  to  lOd ; 
fine  unwashed,  superior,  light  and  clean  (very  little  offered), 
7^d  to  7  Jd ;  middling,  7d  to  7j!-d  ;  shor',  heavy,  and  faulty,  6Jd  to 
7d  ;  coaise,  unwashed,  5 jd  to  6d  per  lb. 

The  transaction  in  rice,  silk,  metals,  oil»,  spirits,  &c.,  have  been 
very  moderate.  In  prices,  no  change  of  importance  has  taken 
place. 

The  Dutch  Trading  Company's  first  half-yearly  sale  of  tin  took 
place  yesterday,  comprising  09,400  slabs  Banca  and  600  slabs 
Billiton — total,  70,000  slab.--,  which  sold  at  5411,  equal  to  about 
94/  10s  to  95/  laid  down  here. 

"  The  decline  in  gold,"  says  a  commercial  report  from  New 
York,  dated  the  8tti  inst.,  "  has  had  a  tendency  to  restrict 
business,  buyers  contending  lor  a  corresponding  reduction  in  prices, 
which  sellers,  with  few  exceptions,  are  not  inclined  to  grant  on 
staple  domestic  goods.  It  is  conceded  on  ah  hands  that  the  volume 
of  trade  is  far  below  the  conesponding  period  of  lust  year.  There 
is  still  a  very  large  business  doing  in  the  auction  houses,  and 
immense  quantitities  of  goods  are  changing  hands,  but  generally 
at  low  figuns.     Worsted  goods  and  carpets  are  steady  in  price.'' 


THE  COTTON    TRADE. 


LIVERPOOL- March  29. 
The  cotton  market  was   heavy  last  Friday,  and  some   decline 
was   submitted   to,  but  on   t^aturday   and   Monday   the  demand 
increased,  and  prices  fully  recovered.     Tne  long  delayed  import 
then  began  to  arrive  freely,  and  under   its  influence  the  demand 
subsided,  and  lower  rates  were  accepted.     During  the  last  two 
days  the  business  has  been  more  general,  but  the  trade  "till  limit 
purchases  chiefly  to  the  supply  of  immediate  wants,  and  the  quota- 
tions  close  about  ^d   per  lb  below  last  Thursday's  rales.     The 
demand  for  Sea  Island  is  very  limited,  and  it  is  freely  supplied  at 
the  r.duced  prices  quoted  last  week.     American  continues  in  good 
request,  but  is  quoted  about   {d  below  last  week's   prices,  parti- 
cularly in  the  middle  grades,   having  lost  some  small  advance  ob- 
tained early   this   wetk.     New  York  advices  to   the  27th   inst., 
quotemiddlingat31c,coatingto  sell  in  Liverpool  ISJdper  ship,  ]3jd 
per  steamer.     In  Brazil,  with  a  large  quantity  offering, and  only  • 
limited  denmnd,  prices  are  irregular  at  Jd  to  id  decline.     Egyptian 
has  been  in  moderate  request  during  the  past  week,  ami  holders 
have  supplied  the  demonrt  freely  at  last  week's  prices.     QualitiM 
below  lair  continue  neglected,  and  almost  unsaleable.     Smyrna  w 
without  change.     East  India  is  more  difficult  of  sale,  but  the  , 
limited  quantity  offer-ng  has  enabled  holders  to  obtain  nearly  pre-  j 
vious    quotations,   except    in    the    lower    qualities,    which    are  [ 
decidedly   easier.      Tlie  latest   quotations  lor  cotton,  to  "iTivej  ! 
were  American,  ship  named,  basii  of  middling  New  Orleans,  13 jd  , 
per  lb;  Mobile,  ISd;  Savannah  bales,  13d;  Texas,  low  ""^dlmg, 
12id;    Oomrawuttee,   lair    new  merchants,   slup   named,    lOd;  | 
Bengal,  fair  merchants,  landing,  7Jd  and  8d  per  lb.  j 

The  sales  of  the  week  amount  to  50,380  biles,  including  2.240  I 
on  speculation,  and  10,000  declared  for  export,  leaving  38,140  bale* 
to  ttie  trade. 

'Jhe  sales  to-day  will  probably  amount  to  about  8,000  bale»,  with 
a  steady  maiket. 

The  actual  stock  of  cotton  in  Liverpool,  declared  this  morning, 
amounts  to  644,310  Dales,  including  332,240  Aineric»n;  bifiM 
Brazil;  62,750  Egyptian;  5,200  Smyrna.  •-'0,720  W  e.t  iudia; 
138,940  East  Inoia  ;  and  1,770  Chiua,  proving  20,120  above  the 
estimate,  chiefly  in  East  India. 
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PRICES  CURRENT. 


Descriptions. 

Sea  Island  ........ 

Upland 

Mobile M. 

New  Orleans  ,..,^ 
Pernamliuco  ...., , 

Bahia,  &c », 

Maranhuui „ 

Egyptian   (open  gin.) 

Smyrna  ".,., 

W.  India,  Ac.    , 

Peruvian , 

Surat — Gin'dDharwai 

Broach 

DhoUerah    

Oomrawuttee... 

Man^arole 

Cotnptah 

Midraa—Tinniveijy... 

Western < 

Benf^al 

Cliiua „r 


OrO. 

MIL 

Fair. 

Oood 

Good. 

Fine. 

^Samf  perloij 

:8««-. 

Fiiir. 

Uid. 

Fair. 

Good. 

per  lb 

P«r  lb 

per  lb 

per  ll» 

per  lb 

per  lb 

per  lb 

per  lb 

per  lb 

(i 

<1 

d 

d 

d 

.d 

d 

d 

d 

20 

22 

2(; 

30 

40 

Gl 

33 

38 

eo 

12 

laj 

14* 

13 

„, 

.*• 

18* 

20 

... 

12 

l.i 

u* 

1.'. 

••■ 

■•• 

1»1 

20* 

12 

l:! 

1.H 

16 

•>• 

.*• 

19* 

21 

... 

13 

14 

14* 

14* 

17« 

19* 

20* 

22 

••■ 

12 

13* 

14 

14* 

18 

18* 

19* 

»• 

13 

14* 

14* 

15 

17* 

iO 

20} 

22 

12 

U 

16 

17 

IS 

22 

20 

23* 

26* 

9j 

10* 

11 

11* 

12 

12* 

13 

15* 

17 

12i 
12? 

13* 

13i 

14* 

17 

18* 

19* 

21 

•  •■ 

13* 

14 

14* 

15 

18i 

19* 

20* 

12 

12* 

12} 

... 

16 

... 

9* 

10* 

11* 

11* 

12 

12* 

1-3 

16 

9* 

10* 

11* 

UJ 

12 

13 

16 

... 

9* 

lOj 

11* 

11* 

12 

12* 

13 

16* 

... 

9J 

10 

11 

12* 

14* 

... 

n 

10* 

11* 
11* 

12 

lis 

12* 
12 

13 

15 
15* 

... 

m 

u* 

11* 

12 

13* 

15 

... 

'" 

7i 

s* 

10* 

lOi 

9* 

10 

11 

12* 
16* 

••• 

PRICES  CURRENT.— Maech  81 

,1805. 

Ord. 

Mid. 

Fair. 

Good 
Fair. 

Good. 

Fine. 

,-8am 
Mid. 

e  period 
Fair. 

1864-, 
Good. 

Descriptiona, 

per  lb 
d 
36 
13 

13 

8 
7 

7 
6 
G 

6 

"4 

per  lb 
d 
40 
14* 
14* 
16, 
13 
13 

14 

13 

8 

13 

13 

"Vj 

8 
7* 

7 

"sj 

4f 
7* 

per  lb 
d 
48 
IG 

14* 

13* 
15 

144 
94 
13i 
14 
11 
104 
H 
10* 

Ip 

ej 

85 

per  lb 
d 
52 

14* 

13i 

15* 

15* 
101 
14 
14J 

11* 
11* 

i'i 

10 
11* 

9* 

per  lb 
d 
60 

la 
14 

15* 

i 

15 

12 

11* 

12 

12 

ici 

12* 

H 
10 

per  lb 
d 

70 

i'i* 

14* 

IS 

21 
12 

is 

16* 

per  lb 
d 
38 
261 
26.i 
26i 
26 
25 

26* 

26* 

22 

26 

26 

21 

16* 

16? 

15* 

16 

16* 

18 

12* 

per  lb 
d 
42 

2ii 

26f 

26* 

22* 

26  J 

26* 

23* 

21* 

22 

22 

20 

21 

21 

20* 

15 

17* 

per  lb 
d 
53 

Mobile 

... 

28 

Baiiia,  &c 

Maranham } 

De.  Saw^ned ...)" 

27 

27* 

28* 
24 

W.  India,  &c 

29 

Sjrat— Broach 

Ginned  Dharwar  ... 

... 

Mangarole 

Madras— Tiunevelly... 

... 

Bengal 

China  

lupoBTs,  Exports,  CONsnMPiiOK,  Ac — 1867. 

Importa  from  Jan.  1  Exports  from  Jan.  1 

to  March  28.  to  March  28. 


Descriptions.  1866 

bales 

American  4127G6 

Brazil,  Egj-pt,  Ac  231235 

Eiist  India,  China,  and  Japan...    125145 


1867  1866 

bales  bales 

40481G     G7360 

231002     46669 

99613     S2072 


735431     ISOIDI 


1867 
bales 

33S22 
20433 
91S06 

149071 


Consumption  from  Jan.  1  to  March  28. 
1866  1867 

bales  bales 

513570    506610 


Total 695140 

Stock,  March  28. 
I86«  1867 

bales  bales 

652780     644310 

TI18  above  figures  show  : — 

Balei 

A  decrease  of  import  compared  with  the  same  date  last  year  of  140,720 

A  dircrcase  of  quantity  taken  for  consumption  of  36,960 

A  decrease  of  actual  export  of  47,030 

An  Increase  ol  stock  of  , 91,530 

1q  speculation  there  is  a  decrease  of  41,630  bales. 
The   imports,  this  week,  have  amounted  to  204,690  bales.     The 
actual  exports  are  11,052  bales. 


LONBON— March  29. 

Annexed  is  a  portion  of  the  circular  issued  this  week  hj  the 
London  Cotton  Brokers'  Association : — 

The  sales  of  the  week  have  been  small,  and  the  market  through- 
out has  ehown  little  animation.  Notwithstanding  tbe  heavy  im- 
ports into  Liverpool,  prices  have  been  steadily  maintained. 
Telegraphic  advices  from  !New  York  to  the  27ih  March  quote 
uiiddliDg  Uplands,  ;}0.}  cents.     Gold,  134i. 

l-RESENT    QUOT.VTIO-SS. 

Fair 
Ord.  to  Mid.       Mid.  Fair, 
per  lb  per  lb 

d         d  d 

11* 


Surat — Sawglnned ( 

Broach  9* 

DiioUera   9* 

Oomrawattee  9* 

Mar.garole 9* 

Coniptah    9* 

Miiffis — Bourbon  Seed    ... 

Tiuniveliy 9 

Northern  &  Western      9 

Coconada  

Colmbatore  &  Salem    ... 

Scinde    

Bengal  

Rangoon   

Chbia 

Japan 

West  India,  Ac. 10* 

Brazil lOJ 

Smyrna  and  Greek 9} 


10* 
10* 
10* 
10 
10* 

io 

10 


12* 

13 

1(1* 


10* 
10* 
lOf 
lOj 
10* 

io'i 
11 

9* 
10 
8 
"I 

8* 
9* 

13* 
13J 
10* 


to  Good  Fair, 
per  lb 
d  d 

12 
11* 
llf 


Good  to  Fine 

per  lb 

d         d 


11* 
11 
11* 

ioi 

11* 

10* 

10} 

8* 

8* 

8* 

lot 
u 

14* 
11 


@  12*     V2i(B  ... 

11|     12         12* 

111 


11* 
12 

i'l'l 
11! 

10| 

llj 

» 

8* 
9* 

lOi 

is 

16 

11* 


12 
12 

lii 

i'lj 

12 

12* 

9* 
9* 
9} 
11 

iV 

16* 
12 


12J 


23 

17* 
12* 


Sales,  to  arrive  :— 100  bales  Tinnevellv,  at  lO^d,  February- 
March,  Ruarauteed  good  fair;  500 'bales  \A  estern,  lOid, 
January -February  shipment,  guaranteed  tair  new;  620  bales 
Bengal,  7Jd  to  TJd,  February  sailing,  guaranteed  fair  new;  520  I 


bales    Scinde,  8d  to   8jd,   November     sailing  and  ship   named, 
guaranteed  fair — total,  1,740  bales. 
Imfobts,  Ueuvebies,  asd  Stock  of  East  India,  Chxsa,  asd  Japas 
Corro.N  IM  LoNDO.N. 


Surat  &  Besgal  A 

Scinde.  Madras.  Rangoon, 

bales.  bales.  bales. 

Imports,  Jaa  1  to  Mar.  28, 1887      1340  ...  8297  ...  U639  . 

_                —              18S6      5396  ...  70291  ...      9085  . 

—  —              1866      7629  ...  47348  ...      4007  . 
Delivered,  Jan.lto  Mar.  28, 1867      4252  ...  27301  ...  10110  . 

_                —              1866      4106  ...  S81II  ...      8173  . 

—  —              1865      3762  ...  33182  ...  9964  . 
Stock,    Mar.  28,  1867  2867  ...  22367  ...  170S8  . 

_              1866  4700  ...  37252  ...  {126  . 

_             1865  13869  ...  71488  ...  19164  . 

*  Including  other  kinds. 

CoiTOS  Afloat  to  Etoope. 

Coast,  for  Foreign 
ports, 
bales. 
12460  .. 

sifoi  '.'. 
ib'io  ','. 


From  bales. 

Bombay  14P8  . 

Kurrachee  772  . 

Madras 17.M0  . 

Ceylon  and  Tutioorin    2.5321  . 

Calcutta 13481  . 

Chlca* 

Japan*    

*  2  riculs  each.  . 

1867  58712  . 

1866 91577  . 


London.    LirerpooL     orders. 


bales. 
192709  ... 
5020  ... 

8212  .'.'.' 
37602  ... 


bales. 


China  * 
Japan, 
bales 

9J2  , 

".    13306  ', 

.      1614  , 

54  . 

,     lllSI  , 

792  , 

271  . 

.    18392  , 


Total 
1867. 
balea 
206657  . 
5792  . 
20751  , 
28533  , 
62193  . 


TotaL* 
bales 
.  27857 
.  8T1S7 
.  74«30 
.  4Sgl> 
.  73I2J 
.  587iS 
,  4S2M 
.  48936 
.  124863 


Total 
18S«. 

bales. 

446004 

8500 

60496 

40561 

90S18 


2.38543 
533182  , 


16671  , 
18436  , 


313926  , 


NEW  YORK— March  8.  -^ 

There  is  this  week  a  considerable  decrease  in  the  receipts  of 
cotton  at  all  the  ports,  amounting  in  all  to  only  61,294  bales 
(against  73,574  bales  last  week,  and  60,030  bales  two  weeks 
since),  making  the  total  receipts  since  Sept.  1,  this  year, 
1,390,917  balep,  against  1,391,611  bales  for  the  same  period  in 
186.5-6.  Our  reports  received  this  week  indicate  an  approaching 
exhaustion  of  the  supply  in  many  quarters.  Confirmation  of  these 
reports  is  seen  in  the  decreasing  of  the  interior  stocks.  Still,  we 
do  not  anticipate  any  immediate  decided  falling  off  in  the  total 
receipts,  much  yet  remaining  to  be  brought  to  market  in  some  ot 
the  States.  In  the  following  may  be  seen  the  details  of  the 
week's  receipts :— New  Oileans,  21,300  bales ;  Mobile,  5,037; 
Charleston,  2,395;  Savannah,  6,936;  Texas,  9,372;  Tennessee, 
Keuturky,  &c.,  10,084;  Florida,  1,386;  North  Carolina,  1,138; 
Virginia,  3,646— total,  61,294  bales. 

The  exports,  this  week,  from  all  the  ports,  show  an  increase  on 
the  total  of  the  previous  week,  amounting  in  the  aggregate  to 
56,357  bales,  against  54,296  bales  last  week.  At  present,  the 
movement  at  the  South  is  principally  for  Liverpool,  and  has  not 
been  checked  by  the  fall  in  prices  there,  great  confidence  being 
felt  in  diminished  receipts  and  higher  rates.  Below  are  the  details 
of  the  week's  shipments  from  all  the  ports,  showing  a  total  of 
40,804  bales  sent  to  Liverpool,  1,450  bales  sent  to  Glasgow, 
12.794  bales  sent  to  Havre,  and  1,303  bales  sent  to  Hamburg : — 


Export* 

d  this  week  to 

From— 

Liver- 
pool. 

Glas- 
gow. 

Barce- 
lona. 

Havre 

Ham- 
burg. 

Bre- 
men. 

Vera 
Cruz. 

Total. 

bales. 

11411 

562 

"Vos 

17777 
2863 
3270 
3734 
480 

bales. 
1456 

bales. 

bales 
2403 

tissi 

1760 

bales 
13C3 

bales. 

bales. 

bales. 
10573 

567 

Baltimoie    

"702 

26408 

MoMIe , 

4623 

3270 

3734 

480 

Norfolk,  Va 

Wilmington,  N.  C 

Tnta'  th-s  wook 

40804 

14.',6 

12701 

1303 

£6.«7 

The  total  foreign  exports  from  the  United  States  since  Sept.  1, 
now  amount  to  729,942  bales,  against  823,789  bales  for  the  same 
period  last  year.  Below,  we  give  our  usual  table  of  the  movement 
of  cotton  at  all  the  ports  since  Sept.  1,  showing  at  a  glance  the 
total  receipts,  exports,  stocks,  &c. : — 

Keceipts  and  Exporto  of  Cotton  (bales)  since  Sept  1,  and  Stocks  at  dates 
mentioned. 


Ports. 

New  Orleans  Mar. 

Mobile — 

Charleston  — 

Savannah — 

Texas   Feb.  22 

Kew  York  Mar.   8 

Florida —     1 

North  Caiolina — 

Virgiiia  — 

Other  ports —     8 


Total 1390U17  ...    618475  , 


Exported  since  Sept  1  to- 


70951  , 


Other 

foreign. 
.     1428S  .. 
.       1929  .. 
i  .. 

!      1257  '.'. 
,    22242  .. 


40516  , 


Total. 

296674 
76030 
47893 
516«7 
19732 

217469 

"154 
4353 
15(00 

729942 


Potts. 

New  Orleans  Mar.  1 

MobUe  —     1 

Charleston  —     1 

Savannah —     1 

Texas    Feb.  22 

New  York  Mar.   S 

Ftorida —     1 

North  Carolina „ —     8 

Virginia  « —     8 

Other  poits —     8 


Shipments 
to  Northern 

iwrts.  Stock. 

171,432  239,123 

52,004  71,116 

56.016  15,4-25 

97,702  33,693 

41,012  85,865 

185,000 

30.322  2,819 

30,t77  

70,651  

40,000 


ToUl 549.216 


32,741 
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The  market,  this  week,  has  been  greatly  depressed  by  thn  con- 
tinued hberal  receipts  at  the  ports,  the  dull  accounts  from  Liver- 
pool and  Manchester,  the  unsatisfactory  state  of  our  dry  goods 
trade,  and  the  fall  in  gold,  the  result  being  a  decline  of  about 
2  cents  per  pound  since  our  last  report.  The  business  has  been 
almost  entirely  for  export,  spinners  buying  very  sparingly,  and 
speculators  having  lost  confidence.  At  the  close,  bowevcr,  there 
is  less  pressure  t^  sell.  It  is  believed  that  with  the  adjournment 
of  Congress,  all  commercial  and  financial  matters  will  be  in  a  more 
settled  condition,  so  that  business  will  spring  up,  and  the  entire 
supply  of  cotton  be  wanted,  at  prices  fully  up  to  current  quota- 
tions. At  this  market,  however,  there  appears  to  be  a  pretty 
general  abandonment  of  the  minimum  estimates  of  the  crop,  and 
lisw  place  the  year's  receipts  at  a  lower  figure  than  1,800,000 
bales,  and  many  as  high  as  2,000,000  bales. 
The  following  are  the  closing  quotations: — 
New  York  Classificatiok, 
Upland.  Florida, 

c  c 

Ordinary  per  lb    25      25 

Good  ordinarj- 26      26 

LowmiddUng 27      27 

Middling   293    29J 

Good  middling 31      3 

The  exports  of  cotton  from  New  York,  this  week,  show  a  con- 
siderable increase  over  the  total  for  last  week,  amounting  in  all  to 
16,573  bales. 

Below,  we  give  our  table,  showing  the  exports  of  cotton  from 
New  York,  and  their  direction  for  each  of  the  last  four  weeks  ; 
also  the  total  exports  and  direction  since  Sept.  1,  18C3;  and  in 
the  last  column,  the  total  for  the  same  period  of  the  previous 


3ATI( 

MobUe. 

0 

...    23    ... 

New  Orleans 
and  Texas, 
c 
26 

...    26    ... 

27 

...    27    ... 

28 

...    80    ... 

31 



...    33    ... 

34 

year: 


ExpoBTs  of  Cotton  (bales)  from  New  York  since  Sept  1. 1866. 


Exported  to 

Week  Ending 

Total 

to 
date. 

8ame 

time 

previous 

year. 

Feb.  12. 

Feb.  19. 

Feb.  26. 

Mar.  5. 

7,817 
880 

8,042 
100 

11,610 

11,411 

1,456 

182,211 
5.577 

243,499 

OtIieriBritish  ports 

10,534 

8,697 
397 

8,142 

784 

6 

11,610 
66 

12,867 
2,403 

187,788 

7,433 

6 

263,033 

16,817 

8 

Total  French 

397 

2,703 

790 
620 

66 

1,880 

2,403 
1,'303 

7,439 
12,893 
7,213 
1,270 

16,825 

10,002 

9,296 

Otiier  ports 

2,285 

Total  to  North  Europe    

Spain,  Oporto,  and  Gibraltar... 

2,703 

620 

1,880 

1,303 

21,382 
860 

20,643 
644 

11,797 

... 

860 

651 

9,562 

13,455 

16,573 

217,469 

292,152 

^  Receipts  ot  cotton  at  the  port  ot  New  York  lor  the  week   and 
since  Sept.  1 : — 

This  Since 

week.  Sept.  1. 

From —  bales.  bales. 

New  Orleans  3,010  100,397 

Texas 1,277  25,097 

Savannah    2,514  74,804 


Mobile., 

Florida    

South  Carolina  . 
North  Carolina  . 

Norfolk,  Baltimore,  &c 2.513     57,435 

Per  railroad   9,078     79,087 


21.839 
23,207 

413     39,379 

871     25,176 


Totals 19,694     446,421 

The  following  are  the  receipts  of  cotton  at  Boston,  Philadelphia, 
and  Baltimore  for  the  last  week,  and  since  Sept.  1  : — 


, Boston.- 

Last         Since 

week.      Sept.  1. 
Receipts  from —  bales.       bales. 

New  Orleans 239    ...  61,393 

Texas   1,735    ...     8,672 

Savannah    12,810 

Mobile 22,699 

Florida 36 

South  Carolina 599    ...    5,506 

North  Carolina _ 640    

Virginia  292    ...    8,338    

New  York,  Ac*  1,128    ...33,760    

Tennessee,  Kentucky,  &c...  1,321    ...  15,683    

"1^  Total  receipts     6,314    ...168,937     ...    837 

*  Reshipments. 
— Commercial  and  Financial  Chrunicle. 


^Philadelphia.- 


Last 
week, 
bales. 
691    . 


146 


Snice 

Sept  1. 

b  .les. 

,    8,631 

3,764 
469 

'.     1.674 
717 


Last 
week, 
bale?. 


279 


160 
267 

8i3 


.1,52J 


Since 

Sept  1. 

bales. 

.       831 

207 

.    6,749 

200 

!  6,471 
.  1,662 
.    9,604 


MARKETS  IN  THE  MANDFACTURING  DISTRICTS. 


Although  very  little  change  has  taken  place  in  the  value  of 
goods,  tlie  markets  held  this  week,  owing  to  the  want  of  orders 
from  abroad,  have  been  in  a  very  inactive  state.  There  has  been 
a  fair  average  business  doing  in  coals  ;  but  iron  has  been  much 
neglected.   ,.  .'     "ZllJ-rSS 

Manchester,  March  28.— In  the  earlier  part  ot  tue  week,  a 
limited  business  was  in  progress,  both  for  yarns  and  cloth,  at  firm 
rates,  as  producers  found  cotton  kep  steady  in  price,  owing  to 
the  reports  current  of  a  falling  off  in  the  receipts  at  the  American 
ports,  and  the  prevalence  of  east  winds  keeping  cotton  ships  from 


arriving  at  Liverpool.  During  the  last  few  days,  howpTcr,  the 
imports  of  cotton  have  been  very  heavy,  and  this  has  led  to  easier 
prices,  and  buyers  of  yarn  .ind  cloth  naturally  look  for  cheaper 
goods,  which  they  are  now  partially  able  to  obtain  ;  but  the  con- 
fidence in  the  maintenance  of  present  values  for  any  length  of 
time  is  now  losing  ground  rapidly ;  hence  buyers  operate  with 
great  caution.  Indeed,  there  hag  been  almost  a  total  absence  of 
business  since  Tuesday,  and  the  market  closes  very  dull. 
Comparative  Statement  op  the  Cotton  Trade. 


Raw  Cottos. 


Upland  fair per  lb 

Ditto,  good  fair 

Pemambucofair 

Ditto,  good  f.iir 

No.  40  Mule  Yarn,  fair,  2nd  qnality  .. 

No.  30  Water  Twist,       ditto       

2e-in,  66  reed.  Printer,  29  vds,  4  lbs  2  oz 
27-in,  72  reed.  ditto,  ditto,  5  lbs  2  oz 
89-in,  60  reed.  Gold  End  Shirtlng»,  37J 

yards.  8  lbs  4  oz 

40-in,  66  reed,    ditto,    ditto,    8  lbs  12  oz 

40-in,  72  reed,    ditto,    ditto,    »11)S  6  oz 

S9-in,  44  reed.  Red  End  Long  Cloth,  36 

yards.  9  lbs 


Price 

Mar.  28, 

1867 


12  4i 
14  6 
16    9 


Price 

M.ir. 
186G 


17  9 
19  6 
21    0 


12    0      15    0    12 


Price 

Mar. 
1806 


Price 
Mar. 
1864 


S    d 


2    2i 


Price 
Ma. 

1863 


d 
111 

» 

: 
3 
0 

6 


Prksa 
Mar. 
IMS 


Jl 


1 
1 
1 
1 
6  101 

^  t\ 

10  e 

11  6 

12  8 


Leeds. — Miscellaneous  puronasea  were  made  by  the  represen- 
tatives of  both  home  trade  and  shipping  houses.  The  heavy  goods 
manufacturers  in  Dewsbury  and  Buley  and  the  neighbourhood  are 
very  slack  of  work,  and  many  of  the  operatives  are  but  partially 
employed.  The  prices  of  wool,  woollen  yarns,  and  goods  are 
without  any  noticeable  change  since  last  week. 

E0CHD.4LE.— There  was  a  little  more  inclination  on  the  part  of 
the  representatives  of  some  shipping  houses  to  purchase  than  of 
late,  but  the  aggregate  amount  of  business  done  was  not  mueh 
more  than  last  week. 

Bkadpord. — The  wool  market  is  again  very  flat.  There  is  an 
entire  absence  of  speculation,  and  spinners  are  buying  very 
sparingly  indeed.  Prices  are  unchanged.  In  worsted  yarns,  few 
new  orders  have  been  given  out  to-day. 

Leicester. — Woollen  yarns  are  heavy  of  sale.  In  the  absence 
of  the  usual  encouragement  which  manufacturers  meet  with  about 
this  time  of  the  year,  they  are  limiting  rather  than  expanding 
their  production  of  hosiery  goods,  and  consequently  are  less  in- 
clined to  buy  woollen  yarns. 

Birmingham. — The  factors'  orders  continue  to  be  comparatively 
small,  and  manufacturers  are,  with  few  exceptions,  very  closely 
worked  up,  orders  being  executed  a  few  days  after  they  are 
given  out. 

Sheffield There  has  been   no   improvement  in   our  trade, 

though  on  the   whole   the   markets   have  an  improved  and  en- 
couraging tone. 

WoLVERHAMPTos. — Rather  more  continental  orders  for  iron 
have  been  received,  and  the  East  Indian  demand  continues  good. 
Home  merchants,  however,  as  yet  refrain  from  giving  out  speci- 
fications. 

Newcastle-on-Tyne. — The  demand  for  chemicals  is  dai'y  ing 
creasing.  Refined  alkali,  soda  ash,  and  bleaching  powder  are 
very  scarce  for  prompt  delivery  ;  prices  improving,  and  in  some 
instances  a  shade  higher. 

Dundee.— The  dulness  in  our  trade  continues  without  any 
sensible  abatement,  aUhough  upon  the  whole  there  has,  perhaps, 
been  rather  a  better  feeling  the  last  few  days.  In  the  flax  market, 
there  is  no  change  to  notice ;  as  the  season  wears  on,  and  tto^k* 
in  the  hands  of  spinners  become  exhausted,  there  is  more  inquiry 
for  goods  on  the  spot,  to  keep  machinery  going  until  the  fresh 
supplies  from  the  Baltic  come  forward. 

Glasgow.— There  are  sellers  of  iron  at  51s  8d  cash,  and  buyers 
at  51s  7d  ^ ______^_ 

CORN. 


AMERICAN  GRAIN  AND  FLOUR  MARKETS. 

New  York,  March  8.— Flour  and  Meal.— There  was  an  im- 
proved demand  for  State  and  Western  flour  on  Wednesday,  and 
the  market  showed  some  buoyancy,  but,  under  the  marked  decline 
in  gold  on  Thursday,  the  demand  fell  oft',  and  prices  of  he  cora- 
mol  grades  slightl/  receded.  Yesterday,  there  was  a  b«ter  fuel- 
ing, though  no  positive  advance  was  establ.shed.  The  demand 
has  been"  almost  wholly  for  home  «°°'7P''°"'  "J°%"^°"'^* 
past,  with  a  very  poor  prospect  of  a  revival  of  the  export  trade  to 
Europ"      The  sLs  are  19,000  barrels,  the  market  closing  steady 

cSnian  flour  has  been  sold  to  t^-^  »J?:^o°?i^ /^'r /hoT^ 
vforvoU.t  «:lt7'5  to  ftl4  for  sacks  and  ^14.50  to  $15  for  choice 
Lbstel  *  lecepts^sincLur  last  :-6,449  barrels  of  flour;  730 
barrel  and  3,374  bags  of  corn  meal.  Export,  from  Ut.o  5th 
March  :  -  12,752  barrels  of  flour,  against  23,246  barrels  in  1866. 
Grain-Tbe  wheat  market  is  without  vitality,  and  prices  rule  in 
favour  of  the  purchaser.  The  stock  of  dewrable  kinds  ..  quite 
moderate,  though  fully  equal  to  the  current  wants  of  the  home 
trade  which  are%ery  mode'rMe,  in  consequence  of  the  dull  con- 
dition ^f  the  flour  market.  The  sales  are  55,000  bushel.,  in- 
dSg  3,000  white  California,  at  P  ;  a  small  'ot  of  choice  w^^ 
Michigan,  S3.20  ;  winter  red  Canada,  in  bond,  S2.20 ;  ^°-^^\ 
waukee,  $2  10  to  «2.30  ;   the  latter  an  extreme  price ;     and  No- 
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3  Milwaukee,  $2.15.  We  quote  California  wheat,  $2.90  to  $o. 15. 
The  corn  markit  opfned  heavy,  and  a  niorked  decline  wb»  sub- 
mitted to  on  Thursday,  a  portion  of  which  was  recovered  yes- 
terday ;  at  the  close,  however,  prices  prices  were  2j;  below  last 
Tuesday's  currency.  The  demand  has  been  in  part  towards  the 
close  for  Irish  ports;  spies  2'25,00O  bu>hcl»,  yeslerddy's  transac- 
tions at  $1.7  to  $1.9  in  store  and  $1.11  "floatfor  AVestern  mixed, 
^1.10  in  store  for  Western  yellow,  and  $1.7  for  inferior  Southern 
white.  Receipts  since  our  last: — Corn,  15,.505  bushels;  oatJ, 
."5,8^1  bushels.  Export,  from  1st  to  5th  March: — Corn,  63,0.'JI 
buBhels,  against  288,803  bushels  in  18G6. 


LONDON    MARKETS. 


STATE  OF  THE  COEN  TEADE  FOE  THE  WEEK. 
Makk  Lane.  FaiDAT  Evening. 

Very  moderate  quantities  of  English  wheat  have  been  on  offer 
this  week  ;  neverthcle.'S,  all  kinds  have  moved  off  slowly,  and,  in 
some  instance?,  prices  have  given  vay  Is  per  quarter.  In  foreijjn 
wheat — the  imports  of  which  have  been  extenfive — very  little  has 
been  passing,  on  former  terms'.  The  sale  for  barley  has  ruled 
heavy,  and  the  quotations  have  had  a  drooping  tendency.  The 
show  of  foreign  has  been  heavy.  The  malt  trade  has  been  in  a 
very  inao'ive  state,  at  barely  stationary  prices.  Oats  have  com- 
manded rather  more  money,  with  a  steady  inquiry.  Beans  have 
rather  given  way  in  price,  but  peas  have  been  held  on  former 
terms.     The  flour  trade  has  been  very  quiet,  at  late  rateii. 

A  Parliamentary  paper,  showing  the  imports  and  exports  of  all 
kinds  of  produce  in  quinquennial  periods,  has  been  issued.  From 
it  we  extract  the  fnllowine:  — 


Avemge  annual  qitnntitiesof  corn,  grain, 
and  meal  of  all  sorts,  reduced  to 
quarters  of  grain.  Imported  and  ex- 
ported : — 

1.  Imports  qrs 

2.  Exports    

3.  Excefs  of  imports  over  exi  orts 

4.  Population— mean  number  for  each 
pTiod 

i.  Average  quantity  of  corn,  grsin.  and 
meal,  reduced  to  quarte  s  of  grrain. 
annually  consumed  by  each  individual 
of  the  poimU  ion  in  excess  of  the 
hnme-gr  wn  supplv 


1831  to 
1855. 


8,34.5,237 

307,491 

8,03-,74t 

27,.W2,923 


0.201 


18.5(5  to 

iseo. 


10,913,012 

341,150 

10,572,4o2 

28,391,54) 


0.372 


1861  to 
18S5. 


15,009.871 

30-;,7.34 

14,707,117 

J9,3S1,760 


Year 

18C3. 


10,457,340 

216,218 

16  241,122 

29,935,404 


0..H3 


Xhe  fore  gn  markets  stilt  continue  to  rme  htgu  tor  nearly  all 
iinds  of  grain,  especially  for  fine  wheats.  In  America,  scarcely 
any  wheat  or  flour  is  in  progress  of  shipment  to  England. 

In  Scotland,  very  little  change  has  taken  place  in  the  value  of 
any  kind  of  grain.  For  the  most  part,  the  markets  have  been 
inactive. 

The  Irish  markets,  almost  generally,  have  been  heavy  for  pro- 
duce, at  about  stationary  prices. 

To-day,  both  English  and  foreign  wheats  met  a  heavy  sale,  at  a 
decline  of  Is  per  quarter.  All  kinds  of  spring  corn  were  dull, 
and  rather  cheaper.  The  flour  trade  wag  very  inactive,  on  former 
terms. 

Mr  George  Dornbasch  reports  the  state  of  the  floating  grain 
trade  as  follows  :— Durinjf  the  last  eight  days,  the  arrivals  of 
floating  grain  and  seed-laden  vessels  at  ports-of-call  have  been  to 
a  fair  extent,  embracing  76  cargoes—namely,  50  wheat,  8  maize, 
4  barley,  1  beans,  1  rye,  1  oats,  2  linseed,  and  9  cottonseed.  The 
trade  has  somewhat  fluctuated  this  week,  but  the  prevailing 
feature  has  been  one  of  dulness  and  lower  prices.  Wheat^Sahs 
could  only  be  made  at  Ij  to  2j  under  last  week's  quotations. 
Maize,  owini;  to  extreme  scarcity,  has  risen  in  value  23  to  Ss  on 
the  week.  Barley  is  steadily  maintained  at  late  rates.  Rye — 
Prices  are  tending  upward?,  in  consequence  of  an  improving  de- 
mand for  the  continent.     The   reported   sales   are   as   follows  : 

AVheat,  17  arrived  caigoes— Ghirka  Odessa,  56j  3u  t"  58s  3d  ; 
Taganrog,  52i  to  53s;  Sulina,  57s;  Berdianski,  57s  Gd  ;  Hun- 
garian aud  Banat,  SSs  and  5Sj  GJ  per  492  lbs  ;  Polish,  599  6q  and 
60s;  Sandomirca,  623;  Bulgarian  and  Wallachian,  49d  3d  and 
51s  per  4801b.  jMiize,  i  arrived  cargoes — Galatz,  lis  per  492  lb. ; 
Barbary,  42s;  Bayonne,  S8<  6d ;  mixed  American,  4l8  ptr 
480  lbs  ;  Barbary  and  Mazagan,  on  pas.sage,  40s  and  4l3  ;  and 
Hungiiriau  to  be  shipped,  37s  3d  per  480  lb.  Bailey— 1  arrived 
cargo  Danubian,  31s  3d  per  400  lbs,  and  to  be  shipped  April-May, 
30d  per  400  lbs.  Eye— Black  Sea,  from  Odessa  or  Nicolaielt;  to 
be  shipped,  32s  U.K.  or  33s  continent.  Linseed,  on  the  spot,  2i 
to  3s  cheaper.  East  Indian,  January-February  shipment,  has 
been  sold  at  62s  per  410  lbs.  L.A.T.  Cottonseed  quiet,  and  prices 
tending  downwards.  Egyptian  arrived,  has  fetched  bl  and  8/  Is  3d 
per  ton  ;  on  passage,  81  '2i  6d  per  ton. 

The  Loudon  averages  announced  this  day  are  : — 


Wheat . 
Barley  . 
Oats .... 


English  ft  Scotch 
Irish  


Snip  Arriv*is  iujs  WeebL" 
Wheat.         Barley.  Malt. 

Jirs.               qra.  qrs. 

670    450    1020    .... 


qrs.  8 

24116  at  64 

335  40 

44  22 


^■orelri 25010 


,  34330 


qrs. 
150 


.  23140 


Flour. 

sacks 
930 


brla. 


PRICES  CURREXT  OF  CORN,  &o. 


WiiKAT— En  lish.  Old  white 

red 

English,  white,  new 

red,  new 

Danzig  and  Koonigsberg,  high 
mixed  

—  —  new 
R(  stock  and  Wismar,  new  &  old 
Me  tin,  Str.alsund,  and  Wolgast 

Marks  and  Mecklenburg 

Danish,  Holsttir.  ,t  Brunswick 

llhenish  and  Braf>ant  

St  Petersburg,  soft.. .per  496  ll>3 
American  and  Canadian,  red  ... 
Odessa  and  Sea  of  Azoff,  solt, 

per  490  lbs  

Egyptian.  Saidi per  480  lbs 

BAKLKr — English  malting,  new 
Scotch  malting 

—  distilling 

—  grinding 

Foreign  malting    , 

—  distilling,  per  54  lbs ... 

—  grinding  

Ovlesfsa  and  Danube,  per  460  lbs 

Bkans — Eaglish    

Dutch,  Hanoverian,  and  French 
Egyptian  &  Sicilian,  per 480  lbs 

Peas — English,  white  boilcr»,n«w 

—  grey,     dun,    and 

niaplo 

—  blue 

Foreign,  white  boilers,  old 

—  feeding  


65      67    Oits— English,  Poland  ft  potato  26 

63      66  ;  —        white,  feed  24 

62      63  i  —         black 2.1 

56      60  I      Scotch,  Hope'own  and  potato...  27 

:        —      Angus  and  Sandy 26 

70      73  i        — .     common 25 

05      63  j      Irish,  potato  28 

(0      CS         —     White  feid 26 

65      67  —      Back    24 

—     Light  Galw% 

Danish 24 

Swedish  23 

Russian    23 

!     Dutch  and  Hanoverian 22 

i  Rte— English 3S 

58      60    Tabk;^ — Lnglisli,  winter per  qr  ... 

'      For.  ign.  large,  spring 40 

44      60    ISDiAK    Coax,    per    480    lbs  — 

41  45        Amcriaan,  white   S9 

—         yellow  and  mixed...  39 

38  40       Oalatz,    Odessa,    and    Ibrjll, 

88      44  yellow 40 

36      3S    FiOLK.  per  280  lbs— Town  made 

36      33  deliveroil  to  the  baker 62 

31      S'i        Ceuntrj'  marks 43 

88      44  I      French  and  belgian 45 

40      43  !      American  and  Canadian  fancy 

39  40  i         brands  per  196  lljs 36 

42  44  !      American    superfine    to   extra 

i         superdne 34 

43  46  j      American  common  to  Hue  ......  32 

46      56  :  —  ratcdandsour 30 

40  42  I  Oatmeal — Scotch,  tine,  per  ton  £17| 
38      40  ■         —  _      rouud   17 


COLONIAL  AND  FOREIGN  PSOD  JGE  MARKETS. 

TRANSACTIONS  OK  THE  WEEK. 
For  Repokt  of  tuis  day's  Markets  see  "  Postscript." 

MlNClXO  LjlSB,  FbIDAT  MOESUfO. 

SuoAR- — There  has  been  a  very  limited  demcnd  from  the  refiners,  and 
the  general  tone  of  the  market  remains  -without  improvement.  Where 
holders  have  pressed  sales,  the  prices  show  a  further  decline  of  Gd  per 
cwt.  There  has  been  a  further-decrease  inthe  stock  to  G5,550  tons,  against 
79,000  tons  last  year,  and  05,100  tons  in  18Gu,  at  the  same  dates.  The 
home  deliveries  have  been  11,000  tons  above  those  of  the  previous 
season  to  the  same  time.  Arrivals  have  increased,  owing  to  the  change 
of  wind.  The  transactions  in  West  India  for  three  days  amounted  to 
440  ca.sk3.     Brown  sugars  have  boon  in  partial  demand. 

Mauritius. — A  floating  cargo  of  about  No.  12i  has  sold,  for  the  United 
Kingdom,  at  25s  Gd  per  cwt.  No  business  of  importance  has  been  done 
on  the  spot. 

Madras. — 200  tons  grainy  Jaggery  have  sold,  about  three-fourths  at 
24s  Gd  ;  the  remainder  at  25s.     borne  common  kind,  at  233  per  cwt. 

Penang. — 2,047  bags,  by  auction,  were  only  partly  disposed  of ;  brown 
to  middling  gi'eyish  yellow,  2',)s  Gd  to  32s. 

Manilla^ — G,  100  bags  imclayed,  offered  by  auction,  were  bought  in  at 
253  to  25s  Gd,  and  since  partly  sold  at  24s  Gd.  5,500  bags  commcn 
clayed  Manilla  sold  .at  28s.     Privately,  50  tons  good  are  reported  at  29s. 

Other  Foretf/n. — Few  sales  of  importance  have  occurred  on  the  spot. 
240  casks  Cuba  have  sold  at  223  Gd.  A  iJoating  cargo  of  Porto  Rico 
has  sold,  for  the  United  Kingdom,  at  22s ;  ono  of  Cuba,  at  228  Gd ; 
ono  of  Pernambuco,  at  223  Gd,  for  a  near  port ;  one  of  Bahia.  at  21s  per 
cwt,  for  Gottenburg ;  &  cargo  of  Porto  Rico,  for  a  near  continental  port, 
at  223  7jd  per  cwt. 

liefined. — The  market  has  been  uusottled,  with  rathor  lower  prices 
accepted  for  dry  goods,  viz.,  42s  to  43s  per  cwt  for  common  to  fair. 

Molasses. — A  floating  cargo  of  Cuba  iias  sold  at  15s  per  cwt  for  the 
United  Kingdom. 

Rum. — Some  few  sales  have  been  effected  at  previous  rates,  including 
Domerara,  at  Is  Gd  to  Is  7d  per  proof  gallon. 

Cocoa. — The  sppply  continues  liberal.  Grenada,  which  has  not  lately 
taken  in  the  same  proportion  as  other  kinds,  declined  5s  to  Ts  this  week. 
2,370  bags  half  sold,  at  5s  to  7s  decline  ;  ordmar>-  to  fine,  553  to  G23  ;  good 
to  fine,  G53  Gd  to  733.  8G4  bags  Trinidad  partly  sold,  at  GGs  to  G7s, 
being  again  rather  cheaper.  255  bags  Gimyaquil  were  bought  in  at  573 
to  G5s  per  cwt.  244  bags  Caraccas  and  190  bags  other  foreign  were 
withdrawn. 

CoiTEE. — There  have  been  Ijirge  arrivals  of  the  new  crop,  but  present 
supplies  keej)  moderate,  aud  iformor  prices  are  about  maintained.  458 
casks  159  barrels  and  b.igs  plantation  Ceylon  chiefly  sold  :  small  berry 
and  pale,  733  to  77s;  low  middling  to  fine",  7S3  to  9l"s.  952  bags  native 
were  bought  in.  Some  business  has  been  done  privately  at  G2s  Gd  to 
G4s.  5  casks  70  banels  and  bags  Jamaica  sold  at  628  to  G43  Gd  for  low 
and  ordinary.  201  bags  Costa  ISiea  sold  at  Gls  to  653.  276  bags  Rio, 
were  taken  in  .at  51s  to  52s.  There  are  102,000  bags  Java,  &q,  declared  for 
sale  by  the  -Xetberland  Trading  Company  next  month.  The  stock  ! 
in  London,  made  up  to  the  end  of  last  week,  was  8,740  tons,  against 
10,000  tons  in  1866,  and  10,7G0  tons  in  18G5  at  the  same  date. 

Tea. — The  market  is  still  rather  quiet,  but  there  has  been  a  mode- 
rate amount  of  business  done  by  private  contract,  chiefly  in  fine 
Moning  congo  for  Russia.  At  the  sales  of  Indian  gi-owth  on  Tuesday 
and  Wednesday,  low  to  middling  descriptions  sold  upon  easier  terms. 
Good  to  fine  maintained  their  previous  value  andmet  a  steady  demand. 

Rice. — Since  last  Friday  several  floating  cargoes  of  soft  grain  have 
sold:  Rangoon,  at  lis  to  lis  3d  landed,  or  10s  lO^d  for  the  continent ; 
Bassin,  lis,  and  Necrancie  Arr.acan,  lOs  9d,  both  landed  terms.  200 
tons  good  white  Bengal  have  sold  at  IGs  3d,  ex  ship.  Within  the  past 
few  days  the  demand  has  subsided.  The  week's  busiuess  on  the  spot 
does  not  exceed  18,000  bags,  chiefly  Rangoon,  at   12s  to  123  3d  per  cwt. 

SriCES. — Zanzibar  cloves  aro  firmer,  and  business  done  at  3^.  BUick 
pepper  is  quiet,  but  only  in  partial  reque3t.  100  bag3  Singapore  were 
bought  in  at  3f  d,  being  above  the  value.  Penang  has  sold  privately  at  2 Jd 
to  3d;  Singapore  3jd.  635  bags  pimento  sold  steadily  at  Ijd  to  2d.  6 
cases  Penang  cloves  realised  lid  tolled.  237  bags  Singapore  white 
pepper  sold  steadily  at  5Jd  to  5Jd.     13  casks  Batavia  nutmegs  were 
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■bought  in  at  Is  3d  for  brown.  6  cases  small  brown  realised  Is  2d  }»r  lb. 
427  bags  African  ginger,  '■  without  reserve,"  sold  at  33s  6d  to  3ia  per 
owt.     Nothing  of  interest  has  transpired  by  private  contract. 

Saod  Flouk. — 500  bags  Singapore  have  sold  at  15s  3d  per  cwt. 

Sago. — 389  bags,  part  sold  at  ISs  per  cwt.  for  very  good  small  grain. 

Saltpetre. — The  market  is  flat.  1,000  bags  Bengal  have  changed 
hands  ;  refraction  8J  to  7^,  18s  per  cwt.,  which  are  rather  easier  rates. 

CocHiXEAL. — At  pnblic  sale,  on  Wednesday,  G98  bags  were  oiTered, 
three-fourths  being  Toneriffe  gi'ain,  which  partly  sold  at  previous  rates: 
silver,  3s  3d  to  3s  Gd  ;__black.s,  3s  3d  to  33  lid  per  lb.  Other  kinds 
bought  in. 

OxHEK  Drysaltery  Goods. — Cutch  is  firm,  at  the  recent  advance. 
Gambler  steadj',  but  the  demand  inactive.     Safflower  firm. 

JIetals. — Tho  week's  business  has  been  of  smaller  extent  than  usual, 
and  a  quiet  tone  pervades  tho  markets.  At  the  Nethorland  Trading 
Company's  sale  of  Banca  tin,  held  yesterday,  the  enhanced  rates 
lately  prevalent  wore  not  quite  maintained,  54  florins  being  paid. 
Transactions  here  have  been  unimportant.  Spelter  and  copper  are 
quiet.  Welsh  and  Staffordshire  iron  remain  about  tho  same  as  before 
quoted.  Scotch  pig  iron  has  been  steady.  The  last  sales  of  mixed 
numbers  were  at  51s  7Ad  to  51s  9d  per  ton.    Lead  inactive. 

JoTE. — There  has  boon  a  dull  market.  G,424  bales  offered  by  auction 
on  Wednesday,  sold  at  in-egular  prices,  from  HI  10s  to  22/  per  ton. 
Tho  week's  business  by  private  conti-act  is  limited; 

Hemp. — Russian  has  been  quiet.  Manilla  is  fii-m,  and  very  high  rates 
paid. 

Oils. — Sperm  and  other  fish  oils  are  unaltered  in  value,  with  transac- 
tions upon  a  small  scale.  Nothing  of  interest  has  transpired  in  olive. 
There  are  arrivals  of  Mogadore,  and  00/  per  ton  the  nominal  value.  A 
further  American  demand  has  prevailed  for  linseed  oil,  and  the  market 
closes  steady,  at  30/  15s  on  tho  spot.  Rape  has  further  declined. 
English  brown,  30/ ;  foreign,  37/  lOs ;  forward,  38/.  Refined  dull,  at  40/ 
to  41/;  English,  38/ to  39/.  Cocoa-nut  inactive:  Ceylon,  50/;  Cochin, 
58/.  Tho  former  sold  afloat  at  49/  to  50/.  Palm  dull ;  fine  Lagos,  49/ 
per  ton. 

Linseed. — -Several  cargoes  being  near  at  hand,  prices  have  ruled  in 
buyers'  favour.  Calcutta,  6Gs  to  G7s ;  Bombay,  CSs  Gd ;  Black  Sea,  off 
the  coast,  GSs  per  quarter. 

Tdkpentine. — Spirits  have  sold  at  373  to  37s  Gd  French,  and  38s  6d 
to  39s  per  owt  American. 

Petroleum — Ameiican  refined  has  declined  to  Is  i^i  to  Is  5d  per 
gallon. 

Tallow. — There  was  a  firmer  market  for  foreign  in  the  middle  of 
the  week,  with  advanced  rates  ;  but  a  more  quiet  tone  again  prevails, 
and  tho  improvement  is  not  quite  supported.  1st  sort  Petersburg  Y.C., 
44s  to  44s  Gd  ;  October  to  December,  44s  Gd  per  cwt 

Pauticulab;!  ov  Tallow. — Monday,  March  52,  18C7. 

18G4.  186«.  1281).  1967. 

caiks.  casks.  caskri.  caslci 

Stock  this  day  t4,.'.28    ...    40,207     ...    32,920    ...    2S,02:3 

Deliverocllaat  wcok l,2.'il    ...      1.752    ...      1.4')l    ...      l,iC5 

Ditto  from  Ist  June CS,5Cli     ...    80,0C.i     ...    92,740    ...    82,638 

Arrival  last  week 200    ...         180    ...  7S    ...         47(! 

Ditto  from  1st  Juno    82,247     ...    75,911     ...    93,171     ...    82,091) 

Price  of  V.C 42*  Od     ...    40s  64    ...   51)«  6d    ...    43«  9ii 

Price  of  Town 43»  9«    ...   43s  9d    ...  52i  3d    ...   458  Od 


POSTSCRIPT.  Fbidat  Evexixo. 

SoGAB. — The  market  closes  witli  rather  more  business,  at  the  decline. 
Privately  Manilla  has  sold  on  low  terms.  50  tons  gi-ainy  Madras  Jaggery 
are  reported  at  24s.  2,758  bags  Penang  offered  by  auction  part  sold 
at  28s  to  33s  Gd.  120  casks  West  India  sold,  making  5G0  casks  for  the 
week.  A  floating  caigo  of  Havana  sold  for  the  United  Kingdom,  No. 
11|^,  at  248  ;  one  of  Cuba  at  22s  per  cwt. 

CorPEE 380  casks  110  barrels  and  bags  plantation  Ceylon  by  auc- 
tion sold  steadily  at  about  previous  quotations.  653  bagi  native  at  62s  Gd 
to  64s  Gd  ;  fine  bold,  70s  Gd  per  cwt. 

Rice.— 200  tons  Rangoon  have  sold  at  12s  3d  per  cwt. 

Saltpetre.— 300  bags  Bengal,  refraction  33,  have  sold  at  183  Od 
per  cwt. 

Shellac. — 183  chests  sold  at  about  previous  rates. 

Gambier  was  taken  in  at  27s  to  28s  for  fine  ;  and  193  for  common. 

SATfLOWER.- 81  bales  Bengal  part  sold  at  5/  to  6/  10s  per  cwt._ 

Oil.— 256  casks  Sydney  cocoanut  by  auction  sold  at  4l3  to  ii  s  per 
cwt. 

Tallow.— Town  advanced  to  468  Gd.  At  auction,  200  casks  fine  now 
Odessa  mutton  sold  at  44s  Gd  to  44s  9d  ;  '287  casks  Australian  realised 
44s  to  443  Gd  for  mutton ;  43s  to  433  9d  for  good  beef ;  and  383  Jd  to 
4l3  3d  for  low  to  inferior  beef. 


ADDITIONAL  NOTICES.  . 

Refined  Sugar.— The  home  market  for  refined  sugar  continues  quiet, 
with  a  downward  tendenc}-.  Dutch  refined  has  dochned,  and  sales  have 
been  made  of  H.  R.,  1,  at  293  ;  I.  S.  B.,  1,  at  283  9d  ;  and  \.  O.,  at  28s 
f.o.b.  in  Holland  for  present  delivery.  , 

Green  FEurr.- Tho  favourable  change  in  the  weather  has  caused 
more  animation  in  the  market.  Some  parcels  oranges  from  St.  Michael, 
Terceira,  Valencia,  and  Sicily,  sold  by  Keeling  and  Hunt  at  public  sale 
went  at  prices  in  character  with  condition  and  quality,  a  proportion  o: 
the  fruit  being  landed  wasty,  owing  to  long  voyages  from  adverse 
weather.  'Die  price  of  lemons  well  maintained,  and  likely  to  continue. 
Nuts  of  all  kinds  in  demand,  which  is  usually  the  case,  previous  to  toaster 
holidays.      The  last  cargo  of  Seville  sours  this  season  has  arrived. 

Dry  Feuit. — The  market  remains  quiet. 

Colonial  Wool.— The  public  sales  are  closing  with  great  firmness,  at 
an  average  advance  of  Jd  to  Id  on  last  week. 

Flax. — Market  firm. 

Hemp. — Market  steady,  at  tho  quotations.  .        .    _ 

Silk.— Market  continues  quiet,  with  little  or  no  alteration  m  pnoo- 

Tobacco.— The  market  for  American  has  remained  compara.iveij 
neglected,  and  the  limited  purchases  made  by  the  trade  have  been  toi 
immediate  consumption;  a  very  small  business  has  been  done  lor  ex 


portation.     In  other  growths  demand  has  continued  active,  at  steady 
prices,  and  sales  effected  to  a  considerable  extent. 

Leather  and  Hides. — At  Leadenhall,  on  Tuesday,  there  wa»  a  better 
inquiry  than  on  the  previous  market  day,  but  it  was  in  a  groat  degree 
confined  to  English  butts :  those  of  prime  quality  were  jmrticularly 
scarce  and  in  request.  Tlio  transactions  of  tho  week  amount,  on  the 
whole,  to  about  au  average,  and  there  is  no  change  iu  prices. 

Metals. — Tho  week  has  been  quiet,  but  not  moro  bo  than  of  late. 
Copper  sells  slowly,  without  any  further  depreciation  in  prices.  Iron 
is  veiy  inactive.  Tin  has  become  a  shade  less  firm  since  the  Dutch 
sale  (in  Amsterdam)  on  Thursday,  when  70,000  slabs  Banca  wore  sold 
at  equal  to  94/  lOs  per  ton  hero.  Spelter  is  very  quiet.  Lead  a  shade 
firmer.  Tin  plates  steady. 
Tallow. — Ollicial  market  letter  Issued  this  evening : — 

■    d 

Town  tallow 41!    « 

Fat  by  illtto   2    »i 

Yellow  Ittissia  45    9 

Melton  stuff  ..„ S4    0 

Rough  ditto  _ 18    S 

Greaves 1^    0 

Good  dregs «    0 

PROVISIONS. 
The  price  of  prime  sizeable  Wateiford  bacon  this  week  is  .'SSs  f.o.b. 
Shippers  tried  for  an  advance  of  Is  per  cwt,  but  no  business  could  be 
doneat  th.at  rate.  The  quality  of  Friesland  butter  this  week  ia  very  bad, 
the  price  to-day  has  receded  to  1163,  being  Ss  per  cwt  loss  than  on 
Monday.  There  is  nothing  doing  in  Irish  lard  at  723  f.o.b.  Intho 
cheese  trade  there  is  not  much  doing ;  the  little  demand  that  there  is  is 
almost  all  for  American.  There  are  but  few  hams  selling,  with  the 
exception  of  some  snail  smoked  ones,  which  arc  fetching  808  f.o.b. 


METROPOLITAN  CATTLE  MARKET. 
Monday,  March  25. — The  total  import  of  foreign  stock  into  London 
last  week  amounted  to  9,038  head.     In  the  con-esponding  week   last 
year,  we  received  13,151 ;  in  1865,  7,160  ;  and  in  18G4,  4.905  head. 

From  our  own  grazing  districts,  the  arrivals  of  beasts  fresh  up  to-day 
were  only  moderate,  but  in  good  condition.  All  breeds  met  a  dull  sale, 
and  in  some  instances  prices  were  rather  lower  thou  last  week.  The  top 
figure  was  53  2d  per  8 lbs.  The  supply  from  Scoland  was  rather 
limited,  whilst  no  arrivals  were  reported  from  Ii-eland.  The  supply  of 
sheep  was  on  the  increase.  All  breeds  met  a  heavy  inquiry,  and  prices 
cave  way  2d  per  8  lbs.  The  best  Downs  and  half-brods,  in  the  wool, 
sold  at  6d  to  Gs  2d  per  8  lbs.  The  sale  for  calves  was  heavy,  at  late 
rates,  viz.,  from  4s  Gd  to  5s  6d  per  8  lbs.  Pigs  were  veiy  dull,  at  pnce« 
barely  equal  to  Monday  last. 

ScrPLiES  OS  Salt. 

March  26,  1866.        March  25,  1867. 

■.•,340    3,!i.')0 

20  250    15,800 

105    220 

".".'.".'.'.v.'.'.'..'. 610    360 

■The  supply  of  beasts  is  good,  but  there  ia 
scarcely  anv'  demand  for  them.  Only  a  few  of  the  choicest  qualities  can 
be  sold.  The  supply  of  sheep  also  veiy  much  exceeds  the  demand. 
Choice  calves  are  still  in  request,  at  fufly  late  rates.  Many  of  the  sheep 
are  now  shorn,  and  there  is  a  good  supply  of  Iambs,  but  trade  «  very 
bad  for  them.  Beasts  at  market,  590  ;  sheep  and  lambs,  4,810 ;  calves, 
158;  pigs,  IGO. 


Baasts.. 
Sheep.. 
Calves.. 
Pljrs  ... 
Thltisday,  March  28.- 


NEWGATE  ANT)  LEADENHALL. 

Per  8  lbs  by  the  carcase. 


Inferior  beef  8 

Middling;  ditto  S 

Prime  largo  ditto  4 

Prime  small  ditto 4 

Veal * 


d 

0  to  3 


3  10 

4  2 

4  0 

5  2 


•    d        • 

Inferior  mntton '  ,-  '"  2 

Middling  ditto    3  10        * 

Prime  ditto *    »       * 

Small  pork  ..„ J    »       * 

Large  pork '    "        " 


HOP  SLUIKET. 
Friuat  Alarch  29.-Our  market  is  but  moderately  supplied  with  inost 
kinds  of  hops      The  demand,  however,  is  heavy,  »"d 'i'-'t --^^V,  f 7u 
are  barely  Supported.     Mid  .and  East  Kent  pockets,  8/  lOs  to  11/  11.; 
Wof  Konrs'Ss  to  9/ 5s:  Sussex,  8/ 4s  to  8/ 15s  ;  yearhnga,  6/ 6s 
to  7/  lOs  ;  and  olds,  2/  15s  to  4/  15s  per  cwt. 

POTATO  MARKETS. 
FniDVY  March  29 -These  markets  are  fairly  supplied  with  polat^. 
Go!d'and%in:  quaHties  are  in  steady  muest^at  full  pr.^^^^^^     ^   -'-' 

kinds  area  slow  inquiry.  , ^ «'-k/„%7.8«s°;„Vk     w^' ^  Fn,u^ 

120s  to  160s;  Lincolns,   llOs  to  1403;  scoion,   iw» 

95s  to  100s  per  ton.  

LIVERPOOL    MARKETS. 
WOOL. 

buyers.  

CORN. 

demand,   and   prices  favour  If'^^^^f^"^    *'°^,  "  „;^dy.     Oats  and 
— aTtui  "TnKi^y^^Wt ,  a  39S  Jto  308  Gd.       I 

Wakekikld.  Friday.  March  ^O-'The  ae-nd  fo^^^^^^^^^  ^W^ 

factors  would  concede  la  to  sell     Bariej    the   tuin  c       i 
articles  unaltered. 
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TUEBDAT,  March  20. 
BANKRUPTS. 

A.  Armstrong,  Upper  street,  Islington— A.  F.  Boyd,  late  of  Mark  lane, 
commission  agent— A.  A.  Cocke,  lato  of  Dover,  billbroker— J.  Clark, 
late  of  Lower  Stamforil  street— J.  Crook,  late  of  Lanrcnco  Pountney 
lane  and  Old  Kent  road,  coal  merchant— A.  H.  Douglas,  Charterhouse 
square,  medical  student — H.  Duuford,  Paddington  street,  saddler— M. 
Farhall,  Hastings— E.  Groves,  Crab  Tree  Shot  road,  Peckham,  and 
Charles  street.  Old  Kent  road,  beerhouse  keeper — W.  H.  Harland,  late  of 
Slough,  beer  retailer— J,  H.  Hayes,  Minories,  coffee  house  keeper— W. 
H.  Howe,  late  of  Kinif  street,  Longacre,  beershop  keeper— W.  Jones, 
late  of  Chenies  mews,  Bedford  square,  coachmaker — H.  JI.  Lamb,  late 
of  New  Church  road,  Camberwell — C.  Lovett,  late  of  Great  Suffolk 
street.  Borough,  milkman — R.  F.  Maitland,  late  of  Lime  street,  and 
Edith  grove,  Brompton,  merchant— G.  Manning,  Medbury,  Bedfordshire 

F.  C.  Marshall,  Norwood,  licensed  victualler —  JI.  Slartelly,  late  of 

Bucklersbury,  merchant— G.  Neale,   George   street,  Camberwell,  brick- 
layer  G.  Peat,  late  of  Seymoiu-  place,  Bryanston  square,  commission 

agent — C.  Pedgrift,  Keunington  street,  Walworth,  plasterer — T.  G. 
Philpot,  late  of  Northfloet  and  Leadenhall  street,  shipbroker — G.  Pout, 
juD.,  late  of  Catherine  street,  Pimlioo — T.  C.  Redfem,  St  Paul's  street, 
New  North  road,  chronometer  finisher — J.  Reichfeld,  Cross  street.  Bow 
street,  tailor — J.  H.  Russel,  Sutton-at-Hone,  Kent,  commission  agent — 
T.  Shead,  late  of  Temple  street.  Hackney  road,  egg  dealer — 
W.  Sheppard,  Westbourno  grove,  house  painter — S.  C.  Smith,  Suffolk, 
steam  thrashing  machine  proprietor — J.  J,  Solomon,  Lower  Thames 
street,  and  Bedford-square,  Mile  end,  merchant — W.  Stephenson,  Wands- 
worth road,  salesman — C.  Warne,  Syleham,  Suffolk,  drabbett  manufac- 
turer— H.  Wilcockson,  Goodge  street,  embroiderer — R.  F.  Webb, 
Cooper's  row,  Crutched  Friars,  wine  merchant — S.  Aldred,  Bedford, 
Lancashire,  bleacher — F.  Andrew,  Mossley,  Yorkshire,  cotton  spinner — 
W.  Andrew,  Mossley,  Yorkshire,  cotton  spinner — H.  Beddows,  Little 
Lever,  Lancashire,  wheelwright — A.  Black,  jun.,  Walcot-by-Timber- 
land,  butcher — J.  Blyth,  sen.,  Heigham  and  Norwich,  baker — J.  J. 
Bosworth,  Liverpool,  bookkeeper — F.  Brentnall,  Burton-on-Trent, 
beerhouse  keeper — E.  Brey,  Leeds,  glass  dealer — C.  Brion,  Brighton, 
lodginghouso  keeper — D.  Brockman,  Dover,  labourer — E.  Broome,  late 
of  Leicester — W.  Carbutt,  Birkenhead — J.  Cheswick,  Scotton,  horse- 
breaker — I.  Crisp,  Framlingham,  innkeeper — ^W.  Deakin,  Wednesbury 
— E.  J.  Deakin,  Worcester,  clerk — J.  T.  Evans,  Stafford,  com  factor — 
M.  Farrell,  Salford,  provision  dealer — J.  Firth,  Halifax — J.  Fog,  Liscard, 
Cheshire,  cai-t  owner — J.  Forrest,  Cradley,  horse  nailmaker — S.  Freer, 
Rothley,  Leicestershire,  grocer — G.  P.  Gibbs,  Ilfracombe  and  Exmouth. 
builder — C.  E.  Harrison,  Manchester,  agent — J.  Harvey,  late  of  Fair- 
ford,  builder — T.  Hodgkinson,  Wolstanton,  cratomaker — J.  Howarth, 
late  of  Salford,  butcher — J.  Ison,  Ashby-de-la-Zouoh,  butcher — J.  W. 
Knight,  Falmouth,  mercer — J.  Latch,  Cardiff,  underwriter — H.  Latch, 
Newport,  Monmouthshire,  clerk — T.  Lewis,  Tempieton,  Pembrokeshire, 
publican — ^W.  Lewis,  Broadstairs,  Kent,  grocer — C.  Lowe,  Dolph,  within 
Saddleworth,  grocer — R.  Mawhood,  E-teter,  cider  merchant — R.Newbom, 
Cherry  Willingham,  grocer — M.  O'Brien,  Liverpool,  bootmaker — W. 
Pace,  St  Blazey,  Cornwall,  surgeon — A.  Pierce,  Preston — H.  Pointon, 
Ashby-de-la-Zouch,  butcher — W.  Poole,  jun.,  Kingston-upon-HuU,  coal 
merchant — J.  Richardson,  Dunston,  Lincolnshire,  farmer — W.  Riddle, 
Middlesborough,  grocer — H.  Roper,  Pendleton,  Manchester,  paper- 
hanging  manufacturer — J.  Rushton,  Biimingham,  cabdriver — W\  Sim- 
monds,  Brighton,  fruiterer — J.  Stokes,  Birmingham,   gunmaker — J.  B. 


Thompson,  South  Shields,  grocer — J.  W.  Tremcllon,  Merthyr  Tydvil 
leatherscUer — J.  H.  Tyrer  and  T.  S.  Tyrer,  jun.,  Liverpool,  wine  mer- 
chants— T.  Tucker,   Bideford,  tailor — T.   W.   Vicars,   Derby,  grocer 

J.  S.  Vowles,  Bristol — J.  Walker,  Swincshead,  Lincolnshire,  blacksmith 
— W.  Webster,  Evei-ton,  Lancashire — J.  Wise,  Sedgley,  sheetiron  worker 
— J.  Shepherd,  late  of  Guilford,  manager  for  a  brewer. 
GAZETTE  OF  LAST  NIGHT. 
BANKRUPTS. 
R.  Wallace,  Frimley,  hotel  keeper — J.  Pickett,  King's  cross  road, 
greengrocer — H.  Field,  South  Kensington,  ironmonger — R.  Walker, 
New  Mills — W.  Walters,  Falcon  square,  agent — A.  Lendrum,  Lambeth, 
schoolmaster — E.  Bandy,  Bedford,  butcher — R.  Campbell,  Hoxton, 
clerk — W.  Chittem,  St  George's-in-the-East,  pawnbroker — J.  Boll, 
Bishopsgate  street  Without,  dealer  in  tobacco — G.  T.  Booty,  Islington, 
traveller — C.  Bristow,  King's  Lynn,  hotel  keeper — A.  Croxford, 
Upper  Thames  street,  licensed  victualler — E.  Rowland,  Southwark — 
J.  Nye,  Stockwell — J.  W.  Bristow,  Langham  street,  grazier — C.  G. 
Brander,  Minories,  optician — J.  Harmsworth,  Finchley,  grocer — F.  W. 
Loomes,  Middlesex,  saddler — W.  Piggott,  Shepherd's  place,  bonnet 
manufacturer — A.  Schmulewitz,  Shoreditch,  skin  dyer — G.  S.  Stredder, 
HoUow^iy,  stonemason — A.  Case,  New  Cross,  oil  merchant — J.  Parker, 
Peckham,  builder — J.  W.  Ravenhill,  West  Dulwich,  dealer  in  building 
materials — H.  Lodington,  Upper  HoUoway — E.  H.  Jones,  Camberwell, 
firework  manufacturer — H.  Scott,  Love  lane,  licensed  victualler — A. 
(sluckstein,  Hoxton,  tobacconist — J.  F.  Simmons,  Chelsea — R.  0. 
Chambers,  Southwark,  agent — R.  Woodford,  Biggleswade,  carpenter — 
F.  J.  Stone,  Upper  Teddington,  heershopkeer — W.  Jlills,  Brothers,  Hanley 
parian  manufacturers — F.  S.  Westgate,  Birmingham,  cork  merchant — 
B.  Roberts  and  T.  Hughes,  Oldbury,  ironfoundeis — G.  Bramwell,  Derby, 

fancy  trimming  manufacturer — J.    H.  Daries,    Abersychan,  grocer 

J.  T.  Milford,  Taunton,   innkeeper — R.  Warren,  North  Saint  Just,  grocer 

— G.  A  Chilcott,  Stratton,   miller — G.  Mortimer,   Seamer,  farmer W. 

Kendall,  York,  satldler — J.  Humble,  Ossett — J.  Whitehouse,  J.  White- 
house,  and  T.  Tyre,  Castleford  Furnanes,  ironmasters — C.  Hanson, 
Cximberworth,    cotton   manufacturer — W.  McPherson,    Kingston-apon- 

Hull,  draper — J.    Smith,   Kirkdale,  contractor — J.   Thomas,  Mold V. 

Jones,  Holywell,  ironmonger — D.  Edwards,  Macclesfield,  silk  throwster 
— S.  Isherwood,  Manchester — W.  Britton,  Pendleton,  coachman — W. 
Cooper,  Aycliffe,  builder— P.  Ballan,  Durham,  licensed  victualler— J. 
Day,  Newcastle-upon-Tyne,  ship  chandler — R.  Tucker,  Stoke  Abbott, 
fanner — J.  Hillier,  Smethwick,  furniture  broker — William  Snape, 
Oldbury,  shoemaker — James  Bass  Topham,  Swinford,  wool  buyer — 
J.  Shepherd,  Newark-upon-Trent,  saddler — A.  Clark,  Duffield,  paper 
manufacturer — R.  Kay,  Walker,  licensed  victualler — R.  Thomas,  Pout- 
walb}',  victualler — W.  Dansom,  Salford,  painter — D.  Bowers,  Hulme, 
boerseller — S.  Cooper,  WTiitehaven,  beersellcr — G.  Atkinson,  Middles- 
borough,  tobacconist — J.  McXaughton,  Middlesborough,  coach  builder 

W.  JackJson,  Middlesborough,  butcher — A.  Cohen,  Warrington,  tailor 

J.  F.  MacKenzie,  Manchester — W.  Olds,  Teynham — T.  McNamara, 
Oldham— J.N.  Boothman,Witton — W.Broomfield,  Brighton,  bootmaker — 
J.    Hal!   and   E.   Culshaw,    Bolton — T.    Soar,  Sneinton — F.   G.  Waine. 

Eynsham — T.  Brown,  Aldershot,  artist — G.  Exelby,   York,  gardener 

John  Hall,  Prescot,  licensed  victualler — Robert  Lyon,  Eccleston — 
R.  Nelson,  Kendal,  grocer  —  T.  Utting,  Swaffham,  shoemaker — J. 
Phillips,  Shiffnal,  forge  shingler — J  Pollen,  Hawkesbury  — W.  Clarke, 
Ashton-under-Lyne,  stone  clever — J.  Hairis,  Marston  Moretaine,  calf 
dealer — G.  Garner,  Longton,  blacksmith — C.  Turner,   Cambridge,  gilder 

— G.  Davis,   New  Windsor,  boot  maker — S.  Wetton,  Leicester M.  W. 

Pn-  B  ?r,  South  Hackney,  wine  merchant. 


®fQciat    Hailitias    1E,t»mc    Uttutnt, 


Amonnt 
expended 
per  last 
Report. 


CCBt 

per  mlie 


£ 

1,132,723 
700,000 

4,239^053 
18,950,720 

i,ioo'oco 


23,801,140 

I9,38'4i711 
1,964,123 
6,074,783 

48,252,9.6 

Sl,46'6'288 
63,880,900 
15,364  127 
16,808,C50 
13,813,679 

794,744 
14,663,700 
656,830 
4,185,675 
47,134,002 
8,712,741 
1,301,814 
18,859,620 


87,799,202 


2,788,0W 
6,909,763 
19,427,639 
2,710,172 
1,651,6:4 
1,408,882 
126,141 
1,827,216 


£ 

11,327 
19,444 

81,635 
85,780 


83.523 

45V939 
19,641 
14,400 
37,567 

53',266 
41,216 
52,827 
83,617 

102,924  I 

17,661 
67,202 
23,458 
870,450 
40,080 
14,225 
29,686 
26,081 


<1,291'< 


263,468 
22,906 
68,871 
24,416 
26.216 
13,427 
12,524 
17,2  J7 


Dividend  pet  cenL 


Year  1865. 


Fint  half  Second  half! 
1866.      I       180C.      I 


NiSie  of  XallKay 


Week 
isding 


-REOEIPTS-. 


».„_.._,   iMercbandiM 
^*"^ser..     mineral..    , 


£  a 

4  5 
9  16 

5  0 
.■>  0 

7  2 


4  16  0 

7  10  0 


6  0  0 

7  2  6 


4  16 
2  0 
2  0 

5  17 

6  12 
6  16 
6  0 


6  0 
2  6 
8  10 

7  0 
«  16 

2  7 

a  10 

8  0 
6  0 
5  2 


£  s 
2  0 
6  0 
2  10 
2  5 
8  12 


2  6  0 

too 


2  10  0 
2  10  0 


8  13  9 


8  0 

5  16 

6  0  0 
3  17  6 

3  10  0 
2  18  9 

9  0  0 

4  6  0 

5  0  0 
0  16  « 


3  0 

1  e 

4  16 
3  10 
3  0 

1  S 
3  0 

0  10 

2  16 

2  10 

1  12 

3  16 

4  3 

3  0 

2  0 
1  8 

0  17 

4  10 

1  IS 

2  10 
0  i 


£     ■ 

2  10 
5  0 

2  "5 

3  6 


2  6  0 


4  0  0 


2  6 
0  10 


3  0 
1  10 

4  10 
3  10 
8  2 

1  6 

2  16 

3  "0 
2  IS 

1  18 
8  IT 

4  10 

2  16 
2  0 
1  10 

1  IS 
6  0 
t     0 

2  10 
0  10 


186; 

Belfast  and  Northern  Conntie* ...  Msr. 

Blyth  and  Tyne      

Bombay,  Bafoda,  i  Central  Indiz,  Jan. 

BTlstol  And  £zeter Mar. 

Calednnlftn 

Detroit  and  Slilwaubee    Feb 

Onblin  knd  Drogheds      Mar. 

Eftst  Indian Feb. 

Grand  Trunk  of  Canada 

Great  Eastern         Mar. 

Great  Indian  Peninsula Jan. 

orreat^ortl.ern      Mar. 

areat'^onh  of  Scotland 

Great  Sonthern  &  Western  (Irish; 

Great  Western        

Great  ■Western  of  Canada 

Lancashire  and  Yorkshire 

London  &  North-Westem,  fcc,  ... 
London.  Brighton  tt  Soutn  Coast 
London  and  South-AVestem 
London,  Chatham,  and  Dover    1 
Metropolitan  Ex.  &  Branches/ 
London,  Tilbury,  and  Southend ... 
Manches.,  Sliellid,  .b  Lincolnshire 
Maryport  and  Carlisle      ...        ... 

Metropolitan  

Midland       

Midland  Gt  We«t<!m  (Irish) 
Monmonthshu-e       

Sorth  British  

North-Esstem— Berwick  ...        1 

Do.  York 

Do.  Leeds ...        ._        ...         !• 

Do.  tatllsle         I 

Do.  titcckton  and  Darlington.  J 

Sunn  Lonilon        

yerth  StalJordsbire  

South*  Eastern        

jouth  Devoa 

faff  Vale 

Ulster 

Vale  of  Clwyd       

Wateriord  and  Limerick  ... 


1003  14 

356    0 

3401  17 


Total 
Seeaipti. 


1279  18 
1316  0 
6093 


3820  16    2     2373  15 
8432    V    0    21891    0 


750    2    9 


12405    0    0 


4533  14  10 
272S5  0  0 


14163  0  0  27410  0 
37667  0  0  68822  0 
11286  0  0   65S3  0 


18613  0  0 


4429  15 
37827  0 


5S.50  0  0 

638  0  0 

4382  0  C 

242  0  0 


1732  IS  0 
825  0  0 
7232  0  e 


24 

24 

161:3304  0  0 

24j  2220  11  2 

16 

1:1  1359  0  0 

16   76  0  0 

16,  678  0  0 


2283  12 

1672  0 

8495  16 

6194  10 

29823  0 

4622. 

1356 

66269 

I  23996 

3l918 

I  35313 

I  35913 

2538 

I  8963  10 

66062  0 

I  14949  0 

;  41573  0 

1064S9  0 

I  16375  0 

191)59  0 


>ame 
week 

1866 


per 
mile 

per 
week. 


8  2C06  22 
0  204C  38 
6  8675  27 

9  6)93 
0  3103! 
0  4899;  24 
61  139.5!  18 


46 
62 


1816  0  0  !  7666  0  0 


382  0 
5395  0 
1175  0 


3229  11 
1850  0 
0 


1020  0 

19777  0 

1417  0 

3923  12 

46697  0 

4962  4 

2175  0 

23930  0 


66490  0  0 


6651  d 
1259  18 


1450 
49 
8DS 


4387 

IS 

8177 

0 

8355 

0 

3480 

4 

6095 

0 

2898 

S 

123 

0 

1983 

« 

44400  49 

22955  17 

32694|  43 

41934  43 

34885  84 

2419'  12 

8462|  21 

683791  49 

14347  43 

41512  103 

111282  80 

17617  62 

21346  37 

7825  66 

1115!  22 

197801  SO 

1666'  51 

38171  826 

491671  69 

4924;  19 

8288  49 

2S718  82 


66687   64 


4461 
8i79 
19266 
3905 
6298 
2460 


398 
30 
57 
31 
80 
27 


l05i  12 
1384J  18 


Miles 
open  la 


»1 
36 
806 
134i 
573i 
U9 
7« 

1131 

:S77 
709S 
816i 
423 
205} 
41»i 

1311 
346 
403 

1319) 
319i 
503 

186 

46 

24« 
2S 
*l 

696 

260{ 
4( 

787 


I22U 


11 

£68 
iSO 
1101 
68 
iOii 
10 
JT 


9»i 

36 
306 
1211 
66U 
18» 
75 

1126 

1377 
727J 
696{ 
4114 
200J 
387i 

1280 
345 
403 

1294} 
2931 
490i 

134t 

46 

246 
28 
41 

764} 

260} 
44 

717} 


1194 


11 
(»B 

316 

98 
61 

lot 

10 
77 


March  30,  1867.] 


THE  ECONOMIST 


36B 


COMMERCIAL  TIMES. 

Weekly  Price  Current. 

*a-Tl>e  prices  in  thefoUowiiig  list  are 
ca^ullv  reviied  even-  Friday  afternoon 
b-r"  au  eminent  liouse  in  cacli  dcpaitment. 


LONDON,  Feidat  Evexc-g. 
Aahes— duty  free  s    d 

First  sort  Pot,  U.S.  pcwt    0    0 

Montreal ^%    ° 

First  sort  Pearl,  U.S 0    0 

Montreal *    " 


0  100 
0  74 
0  70 
0  80 
0    60 


0  105 
0  81 
0  87 
0  120 


0  71 

0  62 

0  72 

0  80 

0  100 

0  42 

0  66 

0  76 

0  S8 


0    65 
0  100 


0 
0 
0 
0 

0 
0 

0 
0 
0 
0 
0 
0 
0 

0 
0 
0 

0 
0 

0 
0 
0 
0 

0 
0 

2  2 
9     0 

,25  0 
0  61 
39    0 

R    5 

3  8 
2     U 


Cocoa-duty  Id  per  lb 

W.  I.— Trimdad..per  cwt  bs 

Grenada  53 

Guayaquil  »o 

Brazil— Para '" 

Bahia  °5 

Coffee-duty  3d  per  lb 
Jamaica,  good  middling  to 

fine pejc«-t  82 

fine  ordinary  to  mid |;o 

Mocha,  ungiirbled '" 

good  to  fine ••  ^•' 

Cevlon,  native,  good  ord. 

■     to  fine  Vn 

ordinary ^ 

plantation,    ordinary  to 

fine  ordinary  6.> 

fine  tine  ord.  to  mid.... 

good  middling  to  fine., 

Java,  4c.,  low  ordinary  ... 

ord.  to  good  ord 

fine  ordinary 

Madras  and  Tellichcrry  .._ 
Malabar  and  Mysore,  good 

ordinary  °^ 

fine  ord.  to  fme »» 

St  Domingo •— ••  *" 

Brazil,  washed,  floe  ord.  to 

low  middling »» 

fine  and  fine  fine  ord 55 

good  ordinary    f* 

ordinary  „^ 

Costa  Rica '"' 

Cuba,  Porto  Rica  SLagmra  oi 

Drugs  and  Dyes-duty  free 

Aloes,  Barbadoes...pcwtlOO    0  .'SO 

Arciol,  Bologna 70 

Barli,  Peruvian,  pale.plb    1 

Quercitron per  cwt    6 

Camphor,  unrefined 122 

Castol  oil,  good  pale.?  lb    0 

Saftron 30 

Cochineal 

Tcncriffe  per  lb    3 

Mexican  Y 

Lac  Dve— Good  to  fine..    1 

TORSIEKIC 

Bengal  per  cwt  24 

Madras Ij' 

China    0 

I        Terra  Jafosica,  Cntch  26 

Gambler  If 

DyewoodB— duty  free     i 
Brazil  Wood  ...per  ton  <0 

Fustic,  Cuba 

Jamaica  

Logwood,  Campeachy., 

Jamaica   

Red  SAUXDER.S  

Safan  Wood ^     ,, 

Eggs -French  120    4s  Od 

Fruit— COKEANI?,  duty  7s  per  cwt 

Patras,  new    26    0    Si 

Vostizza 30    0    oo 

Island  24    0    31 

Gulf 26    0    35 

Figs,  duty  78  per  cwt 

Turkey  ...per  cwt  d  p  30 
Plcsis,  duty  78  per  cwt 

Freucb,  bottled 0 

Geiman    ^ 

Raisins,  duty  78  per  cwt 

Valencia,  new 28 

Muscatel 0 

Smyrna,  red  &  Chesine  36 

Sultana 45 

Oranges  8 

St  Michael,  1st  quality, 

large  box 38 

Do.  2nd  quality 24 

Valencia  19 

Lisbon  &  St  Uljes,  J  ch    0 

Sicily per  box    9 

Lemons 

Messina per  case  20 

Barcelona  nuts.. .per  bag  32 

Spanish  nuts p  br  39 

Brazil  nuts 44 

Coker  nuts per  100  16 

Flax — duty  free  £ 

Riga  K   per  ton    0 

—    WFPK  80 

St  Petersburg,  12-head...  53 

—  9-head 

Egyptian,  govt  dresied, 
—       native  ditto 
Hemp— duty  free 
St  Ptrsbg,  clean,  per  ton  35 

outshot 33 

half-clean 32 

Riga,  Rhine 37 

Manilla 49 

East  Indian  Sunn 15 

China  grass 0 

Jite  11  10 

rejections 10    0 

cuttings   6    0 

Coir— Yarn,  good  &  fine  36    0 

ord.  to  fail 22  10 

fibre  23    0 

rope 29    0 

junk  30    0 


Hides— Ox &Cow,prlb  a 

B.  A.  andM.  Vid.  dry  0 

Do  &  R  Grande,  saltd  0 

Brazil,  drj'    0 

Drysalted 0 

Drysalted  Mauritius  ...  0 

Rio,  drj'  Rio  Grande  ...  0 

West  Ccast  hides    0 

Cape,  salted 0 

Australian 0 

New  York 0 

East  India 0 

Kips,  Russia 0 

S.  America  Horse,p  hide  5 
Indigo— duty  free 

Bengal per  lb  1 

Oudc  2 

Madras 1 

Kurpah 2 

Manilla 3 

I^eatber— per  lb 

Crop  ludes...30  to  45  lbs 


6 
8 

3  15 

4  2 


8  10 

3  17 

4  5 
0    0 

GsOd 


0    80    0 


...  44 

...     0 
...    0 


0 
0 

0 

0 
0 
0 
d 

0 
0 
0 
0 
6 

0 

0 
0 
0 
0 
s 
0 
0 
0 
0 
0 
0 

0 
0 
0 
0 
0 
0 
0 


0 

ah 

0 

0 

6|t 

0 

6* 

0 

H 

0 

84 

0 

74 

0 

5 

0 

4i 

0 

3{ 

1 

0 

0 

9 

10 

a 

65 
24 
36 
25 
36 
35 
60 
100 

Hides  0  11 

1    OJ 
0  11 
,.hide    6    0 


0  llj 

1  4 
1  0 
1  3 
0  11 

0  Hi 

1  10 
1  8 
1 


1  10 

2  0 
2  8 
2  7 
1  11 
1  3 
1  4 
1    3 

17  6 
1  8 
1  10 
£     s 


0 
0 
0 
0 
0 
£     a 

6  16 

7  10 
9  0 
9  5 
3  0 
6  0 
5  15 


7  0 
7  15 
9  10 
9  10 
3  10 
6  5 
6  5 
2  15 
10  10 
20    0 

20  10 

21  10 
29  10 
23  10 

0     0 


do        .50 

English  Butts  16 

do  28 

Foreign  Butts  16 

do  28 

CaU  Skms 28 

do  40 

do  80 

Dressing 

Shaved        do      

Hcrse  Hides,  Engl'"''" 

do    Spanish,  per 
Kips,  Petcrsbm'g,  pr  lb    J- 

do    East  India " 

Metals — Copper  pr  ton  £ 
Sheafing,  bolts,  &c..  86 

Bottoms 90 

Old 71 

Tough  cake  80 

Best  select 81 

Iron,  per  ton 
Bars,  Ac,  British.. 

Nail  rods  

Hoops 

Sheets 

Pig,  No.  1,  Wales 

BArs   

Rails  , 

Pig,  No.  1,  Clyde 2  12 

Swedish 10    5 

Lead,  per  ton— Eng.pig  19  10 

sheet  20    5 

red  lead 21    5 

whitedo 2S    0 

patent  shot   23    5 

Spanish  pig  19    5 

Steel,  Swedish  in  kegs  16  10 

in  faggots 17  10 

Speltee,  for  per  ton  ...  21  15 
Tin 
English  bbcks,  p  ton  92 

bars  in  barrels 93 

Refined Do 

Banca 94 

Str.tits    89 

Tin  Plates,  per  box        s 

Charcoal,  I  C    29 

Coke,        I  C   24 

Oils— Fish  £ 

Sperm  pertunl40 

Head  matter 0 

South  Sea 45 

Seal,  pale  45 

Cod 41 

East  India 3o 

Olive,  Galllpoli 63 

Sicily 50 

Palm per  ton  41 

Cocoa-nut oO 

Rateseed,  pale  (foreigo)  40 

Linseed 36  15 

Black  Sea  p  qr  OSs  Od  64s  Od 

Bombav 68    0      0    0 

Do  cake  (English)  p  ton  11    0    11  15 

Do  Foreign    9  10    11     5 

Rape-,      do       4    0      5    0 

Petroleum— per  tun 
Crude  Pennsylvania..  11  15      0    0 

Crude  Canadian  0    0      0    0 

Refined per  gal    ls4Jd    Is  .-d 

Provisions— Duty  free 
Butter-Waterfordpcwtll4s  0dll6s  Od 

Callow  11* 

Cork,  4tlis,  new  102 

Limerick   0 

Friesland  fresh    116 

American  new 0 

Jersey    li'^51 

Bacon,  singed — Waterf.  t>8 

Hamburg * 

Hams— York    '0 

Irish   J" 

Lard— Walerford  &  Li- 
merick bladder 74 

Cork  and  Belfast  do..  0 
Firkin  and  keg  Irish..  0 
American  &  Canadian  0 
Cask    do  do         0 

P^rk- Amer.&Camp.b  90 
Beef— Ainer.&  Can.  p.tc  98    0  112 


Seeds—  s 

Caraway prcwt  45 

Catiarj- per  qr  64 

Clover,  red per  cwt  44 

white   06 

Coriander    18 

Linseed,  foreign,  per  qr  68 

English    60 

Mustard,  br p  bush  16 

wiiite    13 

Rape,  per  last  of  10  qr«.£30 
SllU— duty  free  s 

Surdah per  lb  28 

Cossimbuzar 19 

Gonatta  17 

Coinercolly 17 

China,  Tsatiee  27 

Taysaam 17 

Canton 20 

Thrown    0 

Raws— While  Novi 40 

Fossombrone  40 

Bologna  0 

Milan  86 

Okganzikes 

Piedmont,  22-24 42 

Do.        24-28 42 

Milan  A  Bergam,18-20  44 
Do.  22-2 1  41 

Do.  21-28  41 

Do.  28-30  40 

TEA5IS— Milan,  22-24   ...  40 
Do.  24-28   ...  40 

Brutias— Short  reel 0 

Patentdo 42 

Persians 14 

Spices— Pepper,  duty  free 

Malab.ar,  &c per  lb    0 

Eastern  0 

White  0 

Pimento,  duty  free 

mid  and  good  ...per  lb    0 
Cinnamon,  duty  free 

Ceylon,  1,  2,  3    1 

Malabar  &  Tellichevry    1 
Cassia   Lionea,    amy 

free per  cwtll2 

Cloves,  duty  free 
AmbL/yna    and    Ben- 

cooien   per  ib    0 

Zanzibior  and  B;/urbon    0 
Ginger,  duty  free. 

E.  India,  coin p  cwt  27 

Do  Cochin  &  Calicut  60 

African    3J 

Mace,  duty  fice...per  lb    1 
NuiMEOs,  duty  free  p  lb    0  10      4 
Spirits— Rum,  duty  10s  2d  per  gal. 
Jamaica,  per  gal,  bonJ, 

15  to  26  OP   2    4      2 

30  to  35    —    2  10      3 

fine  marks  4    C      4 

Dtmerara,        proof 17      1 

Leeward  Island  —  15      1 


0  116 
0  104 
0  0 
0  0 
0  0 
0  124 
0  60 
0      0 


24  10 
10  10 
6  6 
60  0 
33  0 
36  0 
36  10 


Cheese— Edam 58 

Gonda «* 

Canter  18 

American **> 

nice— duty  free 

CaroUna  •  per  cwt  35 

Bengal,  white 13 

—      cargo H 

Madras  Jl 

Arracan,  Rangoon,  &c..  10 

Jjjyj^      10 

SagO-duly  4Jd  per  cwt 
Pearl per  cwt  15 

Saltpetre— 

Bengal     per  cwt  18 

BomiJav  and  Madras  ...  13 

English,  refined  22 

Soda  13 


0    21    0 


d 

8 

d 

0 

48 

0 

n 

58 

0 

n 

64 

0 

0 

90 

0 

0 

21 

0 

(1 

62 

0 

0 

70 

0 

0 

18 

0 

0 

n 

0 

0 

32 

0 

d 

8 

d 

0 

30 

0 

0 

23 

0 

6 

29 

U 

0 

28 

0 

0 

33 

6 

(1 

29 

6 

n 

26 

0 

0 

U 

0 

0 

43 

0 

0 

42 

0 

0 

0 

0 

0 

40 

0 

0 

46 

0 

0 

46 

0 

(1 

46 

0 

0 

44 

0 

0 

44 

0 

0 

44 

0 

0 

44 

0 

0 

44 

0 

0 

0 

0 

0 

45 

0 

0 

22 

0 

3t    0  4} 

2 

.    0 

"» 

6 

[     1 

6 

2 

0 

2i 

3 

3 

0 

4 

2 

0 

RsriKED— For  consumptioa  8 

8tol01blo.Te« 0 

12  to  14  lb  Io.lve»  46 

TlUers,  22  to  21  Ib 4» 

Lwnps,  46  Ib  43 

Wetcnubed  39 

Pieces 30 

B«»tard   27 

Treacle 16 

For  export,  (tee  on  boa.-d 
Turkey  loaves,  1  to  4  lb.    0 

6  Ib  loaves  3« 

10  lb    do     S6 

14  lb    do     0 

Tltlers,  22  to  28  Ib 35 

Lumps,  40  to  46  lb 4S 

Crashed   32 

Bastjirda 0 

Treacle 15    6 

Dutch,  lohned,  f.o.b.  In  Holland 

6  lb  loaves  37    0 

10  lb    do     3«    0 

Superfine  ciurihed 32    0 

No.  1,  crushed    31    0 

No.  2 30    3 


0  120    0 


1    4 
C  3| 


0  28 
0  ISO 
0  35 
0 


E»st  India 
Foreign 
Brandy,  duty  10s  5d  p  sal 
...  .  ,rlS66 

\  lutage  of 
1st  brand 
III  hhds 


,y  lus  ou  p  aui 

./-1S66 

f J  1865 

|fV864 

"     (.1863 


Geneva,  common  2 

Fine •••  "  ,  , 

Corn  spirits,  pf  doty  paid...  li 
Spirits  f.o.b.    Exportation    2 

Malt  spu-its,  duty  paid 12 

Sugar— Per  cwt— Duty  paid 
British  plantation—  Duty,  s     tt 
irrocery  yellow   ...10/6  33    6 

refining.:. 8/2410/6  28    6 

Foreign  Muscovado,  low  to 
flue  vel.  grocery...lO/6  83 
livtogdieflning.8/2&10/6  28 
Mauritius,  crjstalised-- 

Kos.  15  ii  17 11/8  88 

13  i»  14 10/6  36 

10  il  12 —  3-4 

Syraps,  low  to  gd  yeL  —  32 
iwtoflne  browns,  2*9/4  25 
Bcn2al,Benarcs,  lowtofine 

„hite  10/6&U/S  36 

Date,lwtoliBe  yl  9/4&10,6  30 
veiy     low     to     flue 

brown 8/2i0,4  23 

Penanir.  suaerior  vellow  to 
good  white...i0/6&ll/8  36 
lwtofineyelluw.9/4&10/6  31    6    36 
lwtotoebiwn..8/249/4  26    0    31 

"cnSdwhtell/8&12/10  38  6  42 

low  to  line  yellow.  10/6  33  0  3( 
Native,  low  brown  to  low 

yeUoW 8/249/4  25  0  JO 

Jaggerj- V '■'■-='«    "    ^' 

Siam  and  China,  low,,"  „^ 
good  wliite...l0/6ill/8  oS 
low  to  fine  yellow  and 

„,ev  9/l&10'6  31 

bro«-n 8/2&!V4  24 

Manilla,  clayed.oommonto 


6    29    0 

0  39  6 
0 
6 


6    40    0 


6    36 


good 


..9/4  28 


Muscovado 8/2  23 


0    37    6 


3  3 
8  1 

4  at 

7  1 


Belgian  leDiied,  f.o.b.  u  Antwerp 

8  to  10  Ib  lo.ves 0    u     0    ft 

Crushed,  1  31    6      0    0 

Tallow— Duty  free 

Town  Tallow porcwt    0    0      0    0 

St  Petersburg,  Ist  Y  C...  44    0    44    3 
Tar- Stockholm,  pr  brl...  14    0      0    0 

Archangel  16    0      0    0 

Tea— duly  6d  per  lb 

Congou,  low  0    7J    0  9J 

common  0  11      10 

ra.  str.  to  str.  bk.  I/. ...    1    2      13 
fine  and  Pekoe  kinds...    17      2    6 

Souchong II      3    6 

Pekoe,  flowery  0    9      16 

Olange „ 0    0      0    0 

Flam  caper 0    0      0    0 

Scented  Caper 0    9      1  10 

Oolong 0  10      2    4 

Twankay,  common  0    8      12 

Hyson,  kind    0    9      11 

«km  0    6      0  19 

Young  Hy»on 13      3    0 

Canton ,    0 

Gunpowder 1 

Canton 0 

Timber  — Timber  and 
Hewn  Wood — Dantzic 
&  Mcmel  tir — per  load  50 

Riga  flr    60 

Swedish  fir 34 

Canada  red  ijine    65 

—  ye!lowpinc,large  60 

—  —       small  50 
N.Brnswk&Can.Bd.pme  SO 

Qncbec  oak 100 

Baltic  oak  60 

African  oak   140 

Indian  teake  180 

Wainscot  logs  l.i  ft  each  65 

Deals  and  Sawn  and  Prepared  Wood 
Norway,  Peterbsgstand  £10    0    13 

Swedish  8    0 

Russian    10  10 

Finland   8    0 

Canada  1st  pine 16  10 

—  2nd 11  10 

American  spruce  S    5 

Dantzic  deck,  each 144  0 

Baltic,  per  niille £140    0  180    0 

Quebec,  per  standard  do.  85    0    90    C 
Tobacco— dy3;pit>45pct    S 
Maryland,  per  lb,  bond    0 

Virginia  leaf 0 

—      stript  0 


0  ;« 
0  66 
U  40 
0  96 
0  90 
9  66 
0  90 
0  126 
0  120 
0  2O0 
0  210 
0    95 


i 


0 

10  10 
14  0 
10  0 
20  0 
13  10 
9  10 
28<  0 


d 
0  » 
0  11 


20  0 
18  10 


■'"low  to  good  white  ...11/3  3S  6  40  6 
low  to  fine  yellow  and 

grey  VJ"*  ^^ 

Havava,  white,  above  No.  ^^  6  43  0 

«oietie"No's.  15  il  18.11/8  33  6  41  0 

feUo"*           12i>"l"/«36  0  37  6 

^_    '            Willi.-    83  6  35  0 

brown               7  k    9.  .9/4  29  6  32  « 

Bahia  &■  Maroim,  low  grey  „  „.  , 

to  good  white 10  6  33  0  36  6 

low  to  fine  brown.8, 249/4  26  0  32  0 

Peinam,Paraiba,4.Maecio, 

low  togooawhlte.U'/6  33  6  3«  6 

...'low  ..:. 9/4410/6  31  6  33  0 

lowtofinebrown8,~249/4  26  0  31  0 


Kentucky  leaf 

—       sir^pt   

Negrohead...dy  480r4s6d 
Columbian  If .  dy  ds  4  5pc 

Havana   

—    cigiU-s,  bd  duty  58 
Turpentine— Per  cwt 
American  Si  ir:ts,wtllcki  S8 

l-Yench  do   37 

Rough 12 

wool— English— Per  pack  of  340  lbs 
Fleeces  S.  Liown  hogs.. .£18    0    1»    0 

Hah-brid  iiogs  19    0 

Kent  tleoces    17  10 

S.  Dwn  eives  4  wtlu-«  16  10 

Leicestcrilo 18    0 

Sorts— Clothing,  pioklck  19  10 

Prime  18    0 

Choice 17  10 

Super  16  10 

Combing— VVethr  mat  19  l'» 

Picklock  16  10 

Common 14    0 

Hog  matching  21 

Picklock  uiatchlng...  17 

Super  do     ...  1» 

Colonial—  • 

Australian — Lamoa  ...    1 

scoured,  4c 1 

UuKULWl  0 

Lueks  and  piece*  ...    0 

Siipe  and  skins 1 

Port  Philip— Lamts ..    1 

Scoured,  Ac 1 

Unwashed  0  W 

Locks  and  pieces  ...    1    U 
S.  AustiaUau— Lambs    1 

Scoured,  4c 1 

Uowathed 0 

Locks  and  pieces  ...    1 
V,  D.  LsLd- Lambs...    1 

Scoured.  4c I 

Unwashed  0 

Ixicks  and  pieces  ... 
Cape  0.  Hope— Fleeces 


3 
4 
8 
2 
6 
6 
8 
1  2 
0  11 


17  10 

16  0 
24  0 

17  10 
16  0 
s  d 

1  10 
i    » 


'»P^  "- r'  ~  .. 

L«n.bs '  11 


Beetroot .. 


0  0   0  0 


Scoured,  4c.. 
Uuwsslied  ■ 


4 

a 

1  w 

S    0 

1  < 

1  «  i 

2  » 
1  II 
1  0 
1  7 
i  0 
1  a 
1  U 
0  10 
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STATEMENT 
Cf  Imnort",  Kxnort".  luti  Homo  Cnnsamntlon  ni  the  (oUowlne  articles  Inthe 
1 2  wooks  f  n<liii  K  M«rch  23,  ISfit,  showlnj:  the  Stock  on  March  23,  compared  with  the 
corrfKpoudhig  period  of  18ti6. 

FOB  THE  PORTOPt-OnnON. 
««~  Ofthoce  articles  duty  free,  Ihe  deliveries  for  Exportation  are  Included  nuder 
the  head  Home  Consumptfop. 

EAST  AND  WEST  INDIAN  PRODUCE,  4o. 

SUOAR. 


British 

Plantation. 

Imported. 

Exported. 

Home  Consump. 

Stock. 

isce 

1867 

18C6 

1867 

186G 

1367 

1866 

1867 

tons 

tens 

tons 

tons 

tons 

tons 

tons 

Westlndla.. 

137S7 

ll.-,36 

2S8 

368 

18923 

22557 

8195 

.5319 

Msariti'is  ... 

6!l6t 

1886 

565 

46 

6052 

2255 

9120 

4817 

BencalAPit 

448 

2C0 

82 

35 

918 

2617 

4857 

16)9 

Madras 

4670 

960 

25 

17i;7 

1691 

10855 

lU2i 

Total  B.  P. 
Foreigrn. 
Slam, Ac 

25760 

145S2 

930 

449 

2C660 

29020 

33027 

22939 

2033 

J. MO 

757 

6 

1415 

3746 

20702 

59942 

Cuba&Hav. 

44* 

12.V2 

622 

369 

870 

6355 

13947 

.'.645 

Braill 

SS7 

197 

20 

88 

696 

1042 

1818 

1487 

P.  Rico,  Ac 

161 

183 

46 

13 

1119 

2729 

4116 

2516 

Beetroot 

4443 

7320 

6741 

78 

8 

6741 

4596 

6410 

2921 

Total  Frgii 

9933 

142J 

481 

9811 

18468 

46023 
790.'.0  ' 

42511 

Grand  Total. 

33089 

24.525 

2353 

9.33 

36601 

47483 

66444 

MOLASSES. 


Imported. 

Exported. 

Home  C 

onsunip. 

Stock. 

Westlndia 
Foreign  ... 

1866 

tons 

406 

124 

~^0~ 

1867 
tons 
664 

654 

1866 

tons 

216 

7 

1867 
tons 
163 
37 

18C6 
tons 
510 

1867 
tons 
606 
116 

1866          1867 

tons         tons 

1429          483 

919          341 

Total ... 

323  1         200 

510 

722 

2343  i      824 

MELADO... 

...       1      ... 

...       '       ... 

22 

29 

87   '       ... 

RUM. 


West  India.. 
East  India... 
Foreign 


Vetted 


Imported. 


I    Exported  and    - 

delivered    to  Vat  I  Home  Consump. 


Stock. 


I 


gils         frals        pals 
632395  !  476245  '  3.'4045 

S6070  i     418.50       4387-' 

46845  7660        6 1 020  '     32266 

I  Exported. 

S88980  j  384885      342000  |  28:770 


?als 

371310 

(•■)  I     48:139 


cats         irals 

4521«0  543600 
495  ;  23  65 
810  2340 


srals       eala 
1011195  1631840 
97020    l-.'9«aO 
162495    222975 


43100        30015        452295    467765 


Total  ...1024290  !  909630      77C9I0  ,  735705   '  496566  i  699040  ,  2354005  2347290 


COCOA— Owts. 


B.  Plantation 
Foreign 


Total; 


8896  , 

1877 


12064 

4872 


1656 
1347 


510   I 

737   ' 


9937 
3912 


8032 
3117 


«n5 

77.58 


11587 
13010 


10773  I     16936 


13349  1     114*9  I     13778   I     24.577 


COFFEE— Tons. 


West  India.. 

Ceylon  

Eaat  India... 

Mocha    

Braill 

76 

4773 

619 

16 

1299 

219 

107 
2912 

7J8 

85 

1317 

402 

51 

S881 

613 

14 

7411 
153 

99 
8711 
739 

28 
13  .'7 
343 

63 

2771 

489 

26 

82 

223 

83 

2828 

754 

69 
282 
439 

120 
6029 
1626 

303 
2172 

629 

76 

6*33 

1411 

12S 

822 

Other  Forgn 

863 

Total ... 

7022 

6582  1 

6 1(2 

6247 

3644 

4445 

11580  '• 

8;S8 

RICE    ..... 

tons 
S860 

tons    1 
227  1 

tons    1 

tons 

tons    1 
1U40  I 

tons 
11084 

tons     1 
26707  1 

tons 
189(6 

PEPPEP.. 


Whlt«._ 

Black 

tons 

75 
1447 

tons 
1.50 

lS9t 

tons 
3 

826 

to» 

tons 
93 
323 

tons 
115 

1.599 

tons     1 

307 

8579 

NUTMEGS. 

Do.  Wild.. 

CAS.  LIG... 

OINMAMON 

pkcs 
213 

i8?5 
3212 

pk?« 
353 

3442 
2701 

pkgs 
... 

pkgs 
••* 

pkfra 
S9» 

2736 
2410 

pkes 
404 

i'773 
2601 

pktrs    1 

2)84  1 

511  1 

4605  1 

2145  j 

PIMENTO.. 

baps 
2011 

bairs 
16614 

bags 

bags 

ba?B 

2109 

bstrs 

12095 

bags    ; 
38  ..53  ! 

RAW  MATERIALS,  DYESTUFFS.  ^^e. 


serons     sernnn     serons  1  .serohs  ,  serous  ,  serons  1  sernns  ]  sernns 
COCBNEAL        6851  6010  ...  ...       I       5002  6341  6434  I       6442 


LAC  DYE... 


LOGWOOD 
USTIC 


chests  }  chestn      chests 
665  j      1099         ... 


tons         tons 

478  2134 

215  1         213 


chests  i  chexts  |  chests 
...       ;       1199  1527 


tons 
1659 

499 


tons 

3609 
363 


chosts      chests 

4731  i       4562 

tons    [    tons 
813  3240 

490  i         198 


]   chctn 
Eistlndia...       1825 


cheHtH  . 
504 


chests      chests  {   ctiestn  1   chests  1 
...       !       6207  1       5822        11972 


chests 

loj;9 


SF*nleli..„ 


seroGs 

6338  I 


serons  '  serons  1 
9692  I       ...       I 


serons 
1795 


Bsrons     serons  .  serons 
1732  I       6920  !       9740 


SALTPETRE. 

Nitrate    of 
i'ouss  ... 

tons 

1859 

tons 
3065 

tons 

toils 

tons 
2741 

tons 
SCO? 

tons 

71S9 

ton* 
9795 

KItrate   of 
Sod    ...... 

1784 

375 

... 

... 

904 

1381 

2866 

691 

CO'iTOk. 


1  baits 

America  ..  1  14 

';r«ill    240 

li..l3aia,*o  81641 
Liver  po(l,aii 

kinds .«...)  7335C 


bales 

960 

27 

24257 


1  644741 
Total  . \  816400  I  5C5985 


bale*  I    bales 


185298     13S016 
I8S2S8  I  138016 


bates   ,    bales 


105 
43966 


bales  I 
14  ' 
117 

70234 

516450 


586815  I  013640  |  466851  j  608S56 


201 
85680 


bales 

.36 

274 

408.'6 


408470      420170  ;  467720 


Cfie  3ElaiItoai?  iMonttor 

HAILWAY  CALLS  FOR  JLVRCn. 
Amount  per  share. 


Dnlo 

Alreaty 

Nnmbei 

due. 

raiu. 

Call. 

of  Shares. 

Amour  t 

£    8    d 

£     8     d 

£ 

Ciilfdonian  5  pr  cnt.  Prtf. 
Stock,  No.  .3 

29     ... 

deposit      . 

all 

not  known. 

Fiirnes",  Ordinary  Guar. 

5  ptr  cent,  till  1872 

1     ... 

2  10    0    . 

..     2  10    0     . 

.      20,CO«    . 

..      £0,000 

Glsfguw  and  S.  West.  2« 

5  per  cent.  Pref.  conv. 

in  1872  

18     ... 

deposit      . 

..400. 

..    43,;:o   . 

..    172,600 

Great  Southern  cf  India 

1     ... 

15    0    0    . 

..500. 

..       10,721 

..      63,60S 

Great  Eastern  5  per  cent. 

Debenture  .Slocfc on  allot. 

deposit 

..  10    0    0     . 

..       66,230 

Jlctropolttan  and  St  John's 

Wood  I'rcf 

)5     ... 

.200. 

.       25.000     . 

..       50.000 

"Nliilland  £-'2  Pref 

18     ... 

depuiait     . 

..     4  10    0     . 

.     125,227     . 

..    563,522 

£  _ 

Amount  called  In  Jannary,  1867 3,5*2,078 

—  Kebruflry,  1K67  *ii2,700 

EPITOME    OF    RAILWAY    NEWS. 


»64,96; 


Traffic  RECEiPTg. — The  traffic  receipts  of  railwayg  in  the  United 
Kingdom  amounted,  for  the  week  ending  tiie  ICth  of  March,  on  12,745 
miles,  to  G34,1'J8/,  and  for  tlie  con-esponding  week  of  last  year,  on 
12,498  miles,  to  642,251)/,  showing  an  increase  of  247  miles  and  a 
decrea.so  of  8,058/.  The  gross  receipts  on  the  14  principal  railways 
amounted,  in  the  aggregate,  on  9,200  miles,  to  534,850/,  and  for  the 
corresponding  week  of  1800,  on  9,039  miles,  to  540,886^  showicg  as 
increase  of  101  miles  and  a  decrease  of  G.03C/. 


RAILW&y  AND  MINING  SHARE  MARKETS. 

LONDON. 

MoxDAT,  March  25. — In  the  share  market  to-day.  there  were  few 
transactions  ;  banks  and  American  railways  were  firm,  while  none  of  the 
other  descriptions  showed  any  manorial  average  alteration  of  prices.  In 
mines,  Wheal  BuUer  improved  1,  and  East  Grenville  and  North  Wheal 
Crofty  ^  each,  and  Providence  declined  IJ,  and  Cliontales  j^.  Of  the 
bank.s,  London  and  County  and  Standard  of  British  South  Africa  im- 
proved 1  each,  and  Anglo- Au.^trian  ^  ;  and  Consolidated  (new)  and 
National  of  Liverpool  receded  ^  each.  In  miscellaneous,  Italian  Iiriga- 
tion  (bonds)  advanced  2^,  ditto  (shares)  ^,  and  Hudson's  Bay  and  New 
Quebrada  ^  each;  and  (Glasgow  Engineering  declined  ],  Ceylon  and 
United  Discount  J  each.  Telegraph  Construction  (15/)  a  further  J,  Land 
Securities  and  P«nam."i,  Now  Zealand,  ifec.  Royal  Mail  j  each,  anu  Gene- 
ral Credit  and  Trust  of  Australasia  ^  each. 

TuESDAT,]liIarch  20. — In  the  share  market  to-day,  the  business  was  little 
more  than  nominal  in  amount,  and  all  the  home  descriptions  closed  with 
a  flat  tendency.  In  British  railways.  Great  Ejistern  and  Great  Western 
relapsed  ^  etch,  ditto  (Newport)  declined  3^,  Metropolitan  relapsed  J  ; 
ditto  (Extension),  Great  Northern  (A  stock),  Bristol  and  Exeter  and 
Glasgow  and  South-Wcstern  declined  1  each,  Brighton  further  3,  .Man- 
chester, Sheffield,  and  Lincolnshire,  and  Midland  further  IJ  each,  ditto 
(Birmingham  and  Derl)y)  and  Caledonian  2  each,  Lanc-uiiiire  and  York- 
shire ^,  North-Wostern  a  further  ^,  and  South-Eastern  |.  In  colonial, 
Greal  Western  of  Canada  (shares)  improved  i  each,  and  Melbourne  and 
Hobson's  Bay  (shares)  receded  1|.  In  foreign,  Antwerp  and  Rotterdam 
and  Sambro  and  Meuso  declined  ^  each,  and  Great  Luxembourg  i.  In 
mines.  Providence  improved  1,  and  East  Grcuville  a  further  i ;  \orth 
Wheal  Crofty  relapsed  j ;  East  Bassett  declined  3^ ;  Great  \\  heal  Vor 
and  Tin  Croft  J  each,  and  Stray  Park  1 ;  and  .Vlamillos  were  ^  better. 

Wednesday,  ilarch  27. — The  share  market  to-<lay  w;is  again  inactive, 
with  a  general  flat  tendency,  except  in   mines.     British    r-ailways  again 
showed  several   instances   of   depression.    Great   Northern  .".nd  North- 
Ea-.tcrn  (York)  having  declined  1  eaoli,    ditto   (Leeds  aud  Berwick)  J 
each,  Great  Eastern  aud  (ireat   Western   a  further  ^  each,  Midland  and 
ditto  (Birmingham  aud  D.'rby)  a  furtaer  1  each,  Miinchester,  Sheffield,  j 
and  Lincolnshire  further  J,  aud   Lancashire   and  Yorkshire  and  Metro- 
politan   fur'.her  fJ-   each ;  Brighton   recovered   ^,    and    Great  Western  ; 
(O.Kford)  advanced  1.     In  colonial,  Grank  Trunk  of  Canada  and  Madras  | 
(5  per  cent.)  receded  ^  each.     In  foreign,    Erie  shares  (paid  up)  were  ^  ! 
lower,  and  Atlantic  and  Great  Weslern  (debentures),  at  32  to  33,  were  J  j 
lower.     In  mines.  West  Cbiverton  advanced  1,  Great  Laxey  J.  Grenville  i 
and  West   Bassett   ^    each,    and   Drakowalls  ^ ;    aud   East   Carn   Brea 
declined  i,  and  Prince  of  Wales  aud  Chontales  ^  each. 

Thlrsday,  March  28. — In  the  share  m.irket  to-day,  this  was  the  pre- 
paration for  the  settlement  at  the  end  of  the  mcnth,  imd  the  transactions 
were  chieliy  for  the  account.  The  tone  was  steady  in  the  case  of  mines, 
but  British  railwaj-s  were  again  weaker.  In  mines,  West  Chiverton 
advanced  further  3,  East  Grenville  ^  and  South  Condurrow  j;  and  Great 
Wheal  Vor  receded  i,  and  Yudanamutana  ^.  Of  the  banks,  Swedish  and 
Chartered  Jlercantilo  of  India  improved  ^  and  1  respectively,  and  Metro- 
politan declined  ^.  In  misccUaneouc,  Hudson's  B.ay,  Mediterranean  Ex- 
tension Telegrapli,  Otago  Investment,  and  Beilin  Waterworks  were  all 
I  higher,  and  ditto  (now)  ^  higher ;  Atlantic  Telegiaph  declined  2, 
Millwall  Freehold  5,  Telegraph  Construction  (15/)  ^,  and  Peninsular  and 
Oriental  1  each. 

Friday,  March  29. — There  was  »  demand  to-day  for  British  railway 
stocks,  and  the  general  course  of  prices  was  favourable.  Great 
Northern  (Original)  has  improved  J  jjer  cent. ;  Midland  and  Great 
Eastern,  ^■,  and  Metropolitan,  tireat  Western,  London  and  North-  | 
Western,  Lancashire  and  Yorkshire,  and  South-Eastern,  ^.  A  moderate  i 
amount  of  business  was  re]K)rtcd_in  foreign  and  colonial  railway  shares, 
at  steady  quotations. 
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ORDINARY  SHARES 

AND  STOCKS. 

Name  of  Company. 


nrlstoland  Exeter 

f'aledonian   

Cambrian 

Cork  and  Bandon  

Cornwall  

Dublin  and  Belfast  Junction  ... 
Dnndne,  Perth,  .t  Aberdn  June 
East  London,  Scrip  Certificate... 
Glasgow  and  South-Wcstern  ... 
Great  Eastern,  Ordinal-  Stock.. 

Do.  East  Anelian  Stock 

Oreat  Nor»h  of  Scotland   

f  Great  Northern    


<     Do.  A  Stock , 
I    Do.  1 


Stock  100 
Stock  100 
7680  6} 
Stock  '-- 
Stock 
Stock 
Stock 
StDck 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Slock 
Stock 
Stock 
Stock 
Stock 
Stock 
10000 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 


B  Slock 
Great  8  •uthcrn  &  Western  (I) 
Great  Western— Original 

Do.  Stour  Valley  guar.  Stk  ,.. 

Do.  South  Walc" 

Do.  West  Midland— Oxford 

Do.  do.  Newport 

Lancashire  and  Yorkshire 

London,  Brighton  &  South  Coast 
London,  Chatham,  and  Dover... 

Do  Metropolitan  Ex,  A  ........ 

London  and  North-Western 

London  and  South-Western 

Manohes.,  Slief.,  &  Loncolnshire 
Metropolitan 

Do.  Extension 

Metropolitan  District 

Do.  do  

Midland ,. 

Do.  9/ shares    

Do.  Blrmincham  and  Derb.v  .. 
Midland  Gt.  Western  (Ireland). 
North  British 

Do.  Edinb.,  Perth,  &  Uundo;. 
North  Ea.stem— Berwick 

Da  O.  N.  E.  Purcliaso  

Do.  Leeds 

Do.  York  

Do.  Carlisle 

Do.  Stockton  and  Darlington. 

Do.  1860  and  1861  

North  London 

Do.  1864-5    

Do.  1866    

North  Staffordshire 

North  and  S.-Western  Junction 

Scottish  Central 

Shrop.shire  Union. 

South  Devon    

South  Eastern 

Staines,  Wokingham,  &  Woking 
Taff  Vale  

Do.  C 

Waterford  and  Kdkenny 

West  Cornwall   
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100  1100 

100  iino 

lOO  ;100 
100  iKhi 
60  1     6 

100  too 
100  jioo 
loo  tioo 
100  iioo 
too  ilOO 
100  100 
100    100 

100  :ioo 

100  100 
100  iioo 
lOO  IlOO 
100  100 
100  !100 
100  IlOO 


stock 

stock 

stock 
stock 
stock 
Stock 
Stock 


Stock 

Stock 
dtock 
Stock 
Stock 
Stock! 100 
Stock '100 
Stock 1 100 
Stock!  100 


100 


100 


lOU  jlOO 
100  1100 
100  IlOO 
100  1100 
100  iOO 
lOO 
100 

iioo 

100 


PREFERENCE  SHAKES. 
Bristol  and  Exeter 

Caledonian  Kl  4^  i)ercent 

Do  Scottish  N.E.,  Abcrdu  Stk 

Do  do  Midland  Stock 

Cork  and  Bandon  6i  per  cent — 
Dundee,  Perth,  &  Aberd.  June. 
Glasgow  &.  S.-W.  guar  5.  p  ceni 
Great.  Eastern,  E.  C.  Ext  No.  1 

Do.  No.  2  

Do.  6  per  cent  Preference  ... 
Do.  East  Anglican  A,  5  p  cent 
Do.  B,  6  percent  Prefeience... 
Do.  C,  7  percent  Preference 
Do.  No.  I,  5  per  cent,  stock  ... 
Do.  Eastern  Union  4  p  c  guar. 
Do.  Norfolk  5  per  ct  Ext.  184t 
Do.  Great  Eastern  5  p  ct  Pref 

Great  Northe»-n,  5  per  cent  

Do.  6  p  c  Kedeein.  atlOpcpni 

Do.  4i  per  cent  do  

Do.  6  pr  ct  do.  at  5  pr  ct  pni... 
Gt  South  <£  Wst.  (Ireland)  4  p  c 
GtWest  (Bks.A  Hants  Ex).?  pc 
Do,  Preference  4i  per  cent 
Do.  Irredeemable  4  percent... 
Do.  -5?  p  c  Redm.  Preference... 
Do.  Birmingham  guar.  Stock. 
Do.  Birniingliam  Pref.  StocK.. 
Do.  Chester  guarantee  Stock.. 
Do.  8  per  cent  Pref.  Stock    ... 

Do.  5  per  cent  do    

Do.  S.  Wales  guar.  4  percent. 

Do.  4i  per  cent    

Do,  5  per  cent 

DoW.M.— Oxf.  1st  gua.  Stock 
Do.  2nd  guarantee  Stock  . 
Do.  Newport  5  per  cent  pref. 
redeemable  at  5  pr  cent  pm 
Do.  perpetual  6  p  c  preference 

option  till  1866 

Do.  perpetual  (i  per  cent,  with 

option  till  1869 

Lancashire  and  Yorkstiire,  6pct 
Do.  6  per  cent  (E.  Lnnctsliire 
Do.4ipc(bl;LckburnPurcltase) 
London  and  Blackwall,  4i  pcSt 
iiondon  and  Brigtiton,  5  percent 

guaruntes  Slock  Ko.  1 

Do.  5  per  cent  do  No.  2 

Do.  6  per  cent  do , 

Do.  5  per  cent  do  No.  4 

Do.  4-5  per  cent  1858 

Do.  4J  per  cent  do  1863 

Do.  7  o  cant.  Preference  Stock 
Do.S  perct  do.  (W.E.  itC.P.) 

Do.4  per  cent  1859 

Londoa  Chatham  and  Dover... 
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Name  of  Compary. 


Lon.  A;  N.-W.,  Cov.  ,fe  Nun.  5  p  c 

Do.  Bedford  and  Cambridge... 

Do.  Shrewsbury  ifc  Welshpool 
London  &  S.-Western, 7 percent 
Manch.,  Shef.,  and  Lincolnshire 

Do.  6; 

Do.  3J  per  cent 

Do.  Redeemnblo  6  per  cent  ... 
Midland  Cons.  6  per  cent  Stock 

Do.  Con.  llris' jl  .Is  Blrni  6pc 

Do.  4i  per  cent  pref.  Stock  ... 

Do.  Leices.  &  Hitch.  4  p  c  Stk 
North  British  , 

Do.  No.  2,  5  per  cen' 

Do.  Edin.,  Perth,  ,t  Dun.4pc 
N.E. — Consolidated  pref.  4  pr  ct 

Do.  4i  per  cent.  ro.ieemable  ... 

Do.  Berwk.,  G.N.E.  4  p  c  pref. 

Do.  York,  Hull  &  Selby  Pure 

Do.  Stcktn  it  Darin.,  A  6  p  ct 

Do.  B  6  per  cent 

Do.  C  6  percent 

Do.  W.IEartlepoclHarbour&R 

North  Stalfordstiire 

Scottish  N.  E.  3 J  pr  ct  pref.  Stck 

Do.  Aberdeen  guvir.  6  per  cent 

Do.  7  per  cent  pref.  Stock ... 
South  Devon  Annuities  10s  .., 
Sth-East.— (Readng  Ann.  l;6d) 

Do.  41  per  cent    

Do.  Fixed  41  percent 

South  York.  ,t  R,  Dun,  4  p  c  gua. 
Waterford  and  Kilkenny ...." 


100 
100 
20 
201 
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100 
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00 
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84 

i'38} 

1171 

6t 

051 

«i 

I28J 

127 

93 

86 


LINES  LEASED 
AT  FIXED  RENTALS. 

Birkenhead  

Buckinghamshire   

Chester  und  Holyhead  

Do.  51  per  cewt    , 

Do.  5  per  cent 

Clydesdale  Junction  

East  Lincolnshire,  gua.  6  pr  cein 

Gloucester  and  Dean  Forest 

Qt  Eastern,  Newtn.  Ac.  5  pr  cent 

Do.  E.  U.,  Harwich  4  pc  shartefe 

Do.  Woodi)ridcH  Ext.4p<'cent 
G.Wesiert",  W.Midland,  Hereford 

Hull  and  Selby    

Lancaster  and  Carlisle 

London  and  Blackv.'ali  

London  and  Chatham  4)  prcent 
London  and  Greenwich 

Do.  Preference 

London,  Tilbury,  and  Southend. 
Lowestoft,  guarantee  4  per  cent 

Do.  0  per  cent 

Manchester,  Buxton,  ttc  Matlock 

Midland  Bradford  

Northern  and  Eastern,  5 prcent 

D*>.  6  per  cent 

Norfi-Western  A  pern  pref  5  p  c 
Ncttlng.AGraiitii.  Klwy.  ACnal 

Preston  and  Wyre 

Royston,  Hitchin,  and  Sl.epreth 
Shrewsbury  and  Hereford 

D,.  do   

South  StalTordshire 

South  Yorkshire  and  River  Dun 

Do  4  i)er  cent  gUAranteod 

Vale  of  .Seath 

Victoria  Station,  Pimiico 

West  Cornw.ill 

Wilts  and  Somerset  

Wimbledon  and  Croydon 

DEBENTURE  STOCKS. 

Great  Easl^'m 

Great  Northern  

Gt.W3tn— W.  .Mid.— Oxf.  41  p' 

Lancashire  and  Yorkshire 

London,  Brighton  .fee. 

London  and  Nortli-Wcstcrn 

London  and  Souili- We.^teni 

Midland 

North  British,  E.  P.  and  U.  B.. 

North  Eastern 

Scottiflh  North-Eastern 


BRITISH  POSSESSIONS. 

100  .Vtlantic  and  St  Lawrence    

100  Bombay,  Bar.,  &  C.  India  guar. 

12        Do.  F.  Shares 

201  Buffalo  and  Lake  Huron 

10       1)0  Preference 

100  Calcutta  X  Stii.  East.,  guar.  6  p  c 

100  Cape  Town  and  Dock  6  p  c  guar. 

100  Demrrara,  7  ^,r.  ct.  perpct.  pref. 

100  Eastern  Bengal,  guar.  6  pr  ceni 

100  Bast  Indian 

too       Do.  6  pr  cent  dobeutures,  1870 

100       Do.  5  percent,  do.,  1S70   

100       Do.  6  iier  cent,  do.,  1866-71  ... 
100        Do.  6  per  cent  d".,  1870-75  ... 

100  Grand  Trunk  of  Canada  

100       Do.  First  Preference  Bonds 

IOO       Do.  deterred 

100       Do.  Second  Preference  Bonds 

100       Do.  do.  deferrnl  

100       Do.  Third  Proferenoo  Stock... 

100       Do.  do.  deferred 

100       Do.  Fourth  Prelercuce  Stock.. 

IOO       Do.  do  deferred 

.00  Great  Indian  Peuin.  guar.  6  pel 

C       Do.  do 

4       Do.  New   

IOO  Great  Sill,  of  hrliaguar.  6  pr  ct 
100       D»  guaranteed  6  percent.. 
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117102 

5259P 
Stock 
Stock 
80000 
Stock 
Slock 
Stock 
Slock 
Stock 

Stock 
Stock 


201 

201 
100 
100 

10 
100 
100 
100 
100 
100 

20 
100 
100 


soooo 

90000 
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87600 
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500000 

100000 

1101C5 
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2659i 

10000 
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47500 

577500 

800000 

60000 

81600 

27C0O 

31000 

17000 

10000^ 

7.500O0 
156250 
134001, 
40000 
20757 
20000 
800000 
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1024 
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6144 
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1906 
400C 
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Great  Western  olCanacla,Sh&rea 

Do.  New  

Dj.  8  [)er  cent  Bonda  1873 

Do.  fi J  percent.  1877-8.... 
Indian  Branch  (Limited) .... 
Madrafi  jtuaranteed  fi  per  cent... 

Do.  4|  per  cent   

Do.  41  per  cent    

Scinde  guaranteed  6  per  cent 

Do.  Delhi  do 

Do.  do  

Do.  Pimjaub  do  

Do.  Indus  Steam  FlotilU  .. 

FOREIGN. 

Antwerp  and  Kottordam  

Hahia  and  Snn  FrancI"C0, 

primranteed  7  per  cent 

Rf-lirian  Kastern  Junction 

B.vVyros.O.Soutliern,  k  7  p  c  LIni 

Dutch  Rheiuih    

Eastern  of  France 

Great  Lnxcinbourg 

Do.  Obliffations  

Imperial  Mexican,  Limited... .. 
NaniHr  &  Liege  gua.  14f  per  ann 

Do.  guar.  6  per  cent  Pre/, 

Nortlifirn  of  France 

N.  Rail,  of  ButMioi  Ayri «  «■.  7  p  c 
Ottoman  (Smyrna  to  Aidin) 
Paris,  Lyons,  A  Mediterranean- 
Paris  and  Orleans 
Recife  &  San  Francisco  (g.  7  pc) 

U!};a  and  Dunaburg  

Koyal  Daniifh  

Sambre  and  Meuse , 

Do.  6i  ucr  cent  Preference 
San  Paulu,  Limited,  guar.  7  p  c 

Do.  do 

3.  Auiitrian  <x  Louibardo-Venetn 

Do.  Obliffattou    .*. 

Southern  of  Fifcnce 

Turin  and  Savona 

West  Flanders 

Do.  55  per  cent.  Preference  ... 
Western  and  N.-W.  ol  France. 

BRITISH  MINEa 

Chiverton •**. 

Clitlbrd  Amaljfanmted 

Devon  Gt  Consols  (Tavist.wtt)  .. 

East  Bassett  (lliogan)   

l-]ast  Caradon  

East  Carn  llrea  

East  Orenville  

East  Lovell 

Ea-st  Wlieal  Russell  (Tavi3;ocJi) 
Gramblerifc8tAub>'n(0wennap) 

Great  Laxcy,  Limited  

Great  South  Tolgus   » 

Great  Wfieal  Vor  (Helston) , 

Grenville  

Ilerod's-Foot    , 

Hliigston  Downs , 

Margaret  (Uny  Lelant) 

Marke  Valiey 

NewSeton 

N'onli  Koskcar 

North  Wheal  Bassott  (Illogan)., 

North  Wheal  Crotly  , 

Providence  (Uny  I^lant) 

3^)Uth  Caradon  (St  Clear) 

South  Condurrow  

Soutli  Wheal  Frances  (Illog.m) 

Stray  I'arli 

fir  Orotl  _ 

Vigra  and  Clogau,  Limited , 

Wesi  Bassett  (Mlogan) , 

VV<st  Canidon  (Liskeard) , 

West  Chiverton  

West  Wheal  Seton : 

Wheal  Ba»sctt(IIlog«n) 

Whtal  IJuUer  (Uedrutli) 

vv  ileal  Mary  Ann  (Ueuhtuiiot).. 

Wlit-al  Seton 

Wheal  Trelawney  (Liskeard)  ... 

FOREIGN  MINES 

AlamiUu.*,  Limited — 

.tuairaliaii    — 

draziiian  Lana  ani  Mimng  ..«.. 

Cape  Copwr «•• 

Cupula  Silver  

Ohontaies  Gold&Silver  Mining,  L 

Cojfiapo 

Ijon  Pedro,  N.  del  Key 

i>un  Mountain  Copper  ........... 

i:as:  <tL-lltey «.«.. 

(■'ortuna «•. 

GeiK-ral 

Kapunda  ^ »....».».-.. 

(jinares » -•- 

Lusitanian    » » » 

Mari'juita 

M.  Aureus  Brai.  Gold  Mng.  Co. 

Panulcilio  Copper,  Limited 

Pcstarena  Goii ,  Limited  ,..«..., 

i'oatgibaud  «.« - 

Port  I'liilUp 

Koyol  Cobro  Copper,  Umltetl ... 

:jcotush  Australian 

St  John  del  Rey « 

United  Mcxiam  «... —•..•'•  *m- 

VancDUver  Coal «••«  . 

Waaltoe  Gold,  LlnUtcd 

Worthing 

YvTke  Peniusuia,  Limited   

Yudanamuuaaol  S.  Australia, 
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Just  Published,  price  9s, 

THE    ENGLISH    CONSTITUTION. 

(Keprinted  from  the  FORTNIGHTLY  EEVIEW.) 
By   WALTER    BAGEHOT. 

CHAPMAN    AND    HALL. 


THE  BANK  ACT  AND  CURRENCY. 

J.     The  Correscond  nice  between  Lord  Overstone  and 
Henry  Brookes,  Esq. 

THE   BANK    ACT  OF   1844  AND 

I  FREE  TRADE  IN  GOLD. 

By  HENRY  BROOKES. 

"REASONS  FOR  AN  ALTERATION 

II  IN  TUB  LEGAL  TENDER. 
By    ROBERT    SLATER,    Esq. 

The  three  pamphlets  stitched    In  printed  cofer,  price 
Is  Cd.  Mann,  Nephews,  39  Comhill. 

A  Shilling  Jiundv  Book  on  Reform. 

THE  PEERS    AND   THE  PEOPLE, 

X     with  Ilhistrative  Tables  of  Boroughs  and  Count  ies. 
and  their  Populations,  Patronp,  <fcc. 

By  HENRY  BKOOKS,  Esq. 
Mann,   Nephews,    30   Cornhill. 

LATHOM  BROWNE  ON    LIMITED  LIABILITY. 
This  day  is  published,  price  21s,  cloth, 

A  TREATISE  ON  THE  COMPANIES 

aX    ACT,  1862,  with  Special  Reference  to  Winding 

Up,  for  the  purposes  of  Reconstruction  or  Amalgama- 

tioo,  with  Forms  and  I'recedents 

CONTENTS. 

Part  I. 

The  Life  of  a  Limited  Company. 

Part  II. 

The  Companies  Act,  180-',  with  Explanatory  Notes,  and 

cases  decided  thereon. 
The  Rules  of  the  Court  of  Chancerj-  in  "Winding  Up. 
The  Rules  of  the  Stannaries  Court  in  Appeals  under  the 
Act 

Part  HI. 
Precedents  nf  Special  Objects  in  Memoranda  of  Asso- 
ciation. 
Precedent  of  General  Form  of  Ariicles  of  Association. 
Precedents  of  Special  Clauses  in  Articles  of  Association, 
Ac,  Ac. 
By  G.  LATHOM  BROWNE,- of  the  Middle  Temple, 

B  a  rr  i  ster-at-Law. 
Stevens  and  Haynes,  law  booksellers  and  publishers, 
11  Bell  yard.  Temple  bar. 

Imp.  32nio,  cloth  2s,  gilt  edges  2s  tJd, 
Illustrated  with   Thirteen   Engravingfi, 

POPE'S  (ALEXANDER,)  POETICAL 

L      WORKS,  with  Life  of  the  Author,  and  Notes. 
By  theRev.  J.  LUPI'ON,  A.M. 
London  :  William  Tegg,  Pancras  lane,  Cheapfide. 


"DLACKWOOD^S      MAGAZINE 

JJ    for  APRIL,  1867.    No.  DCXVIIL    Price  2»  6d. 

Contents. 
Elizabeth  and  Mary. 
Hemans's  Ancient  Christianity. 
The  Moral  and  Political  Revolution  in  Japan. 
The  Army.— Part  III. 

Manhood  Suffrage  ancklhe  B&Uot  in  America. 
A  Letter  Never  Sent. 
Brownlows. — Part  IV. 
The  Ministers  and  their  Measure. 

W.  Blackwood  and  Sons,  Edinburgh  and  London. 


Now  ready,  price  Gs, 

THE     WESTMINSTER     REVIEW, 

1  ^E\V  SERIES. 

No.  LXIL    APRIL,  1867. 
Contexts, 
I.  Italy  and  the  War  of  1866. 
II.  The  Papal  Drama. 

III.  Tliomas  Hobbes. 

IV.  Contcmproary  Music  and  Musical  Literatare. 
V.  New  America. 

VI.  Mr  Swinburne's  Poetry. 
VII.  The  Hopes  and  Fears  of  Reformers. 
Contemporary  Literature:—!.  Thel.<gy  and  Philosophy. 

— 2.  Poli'ics,  Sociology,  and   i  ravels. — 3.  Science. — 4. 

History  and  Biograpny.— 1.  Belles  Lettres. 
London  :  Trnbncr  and  Co.,  60  Paternoster  Row. 


PARIS  UNIVEKSAL  EXHIBITION,  1867. 

THE    ART-JOURNAL 

1     ILLUSTRATED    CATALOGUE    of  the  PARIS 
EXHIBITION. 

Now  ready,  price  ?s  6d  (to  be  published  Monthly,  Ihe 
First  Part  of  the  Illustrated  Catalogue,  containing 
upwards  of 

ONE  HUNDRED  ENGRAVINGS 

From  the  works  of  twenty-six  of  the  loading  Manu- 
facturers of  Europe.  And  in  addition  to  the  aoove  the 
Part  contains: — Two  line  engravings  and  several 
engravings  on  Wood 

May  be  had  of  all  Booksellers. 
London  :  Virtue  and  Co.,  26  Ivy  lane,  Paternoster  row. 


THE       VICTORIA       MAGAZINE. 

J.  One  Shilling.    April  1,  1867. 

CoSTKSTS. 

I.  Thomas  Hood:  the  Man— the  Poet— the  Ponsler. 
—II-  Speakiui;  a  Piece  about  ihc  Yankees— III.  All  in 
v«in.  A  Poem— IV.  How  Alhclbury  Manor  pained  a 
MisiresB.— V.  (.ivev  iho  Threshold.  A  Poem.— VI 
P.TxVi  "  Students  of  MMlicine.— VII.  The  Paris 
m^n  ~  B  "•~^'"'  -■'l'^'  Women  of  the  Latin  and  Gcr- 
XI  £it^r«r'~  ''orresponacnce.— X.  Miscellanea.— 
Emly  KaliiifaD,  Princes  street,  Hanover  square. 


Just  published,  in  crown  ftvo,  price  'is,  cloth, 

THE     THEORY     OF     BUSINESS. 

J  By  JOHN  LAING. 

London  t  Lonymani,  Green  and  Co.,  Paternoster  row. 

CONSTITUTIONAL  LIBERALISM. 

"THE       DAY," 

PRICE  ONE  PENNY.  ' 

Offlco— 49  Essex  street,  Strand. 

This  day  is  publUhed.  Sd, 

THE         CHRONICLE: 

J.  A  Weekly  Review,  containing — 

1.  A  Critical  Summary  of  Events. 

2.  Political  and  Literary  Articles. 

.3.  Notices  of  English  and  Foreign  Bonks. 
Office :  24  Tavistock  street,  Covent  garden. 


ECONOMIST,     FROM    1845   TO 

AJ    1865  inclusive,  for  Sale.     A  few  numbers  deficient. 
—A.  Z.,  18  Exeter  street,  Strand 


INVEST:MENTS  paying  8  to  15 

X  PER  CENT. -Barrett  and  C«i..  78  Lombard  street, 
City,  and  20  Spring  gardens,  8.W.,  have  Debentorcs, 
Mining  6h<ire8,  and  other  Miscellaneous  Securities  on 
sale.  Stocks,  Shares.  Ac.,  bought  and  sold  at  the  closest 
market  prices,  and  advances  made. 


CHEAP  CARPETS,  DAMASKS,  Ac. 

DROOKE      HOUSE, 

X)  141  and  142  Holbom  hill. 

Corner  of  Brooke  street. 

Near  Fnmival's  inn. 
CHARLES  MEEKING  and  CO. 
A  large  lot  of  Best  Brussels  Carpets,  Ninepence  per 
yard  under  the  present  value,  and  nearly  all  the  Carpets 
are  Cheaper  than  they  have  been  for  somo  time  past. 

The  Furniture  for  offices,  Ac,  is  most  reasonable  and 
good.  Close  at  2  o'clock  on  Saturdays. 

THE  FURNISHING  OF  BED  ROOMS. 

HEAL  AND  SON,  OF  TOTTENHAM 
COUKT  ROAD,  have  greatly  enlarged  their 
Premises,  for  the  purpose  of  making  a  more  complete 
arrangement  of  their  Stock. 

They  lave  now  Ten  separate  rooms,  each  completely 
furnished  with  a,  different  Suite  of  Bed  Room  Furniture ; 
these  are  irrespective  ov  the  general  Stock,  displayed  in 
Six  Galleries,  and  Two  large  ground  floor  Warerooms, 
the  whole  forming,  they  believe,  the  most  complete 
Stock  of  Bed  Room  Furniture  in  the  Kingdom. 

Heal  and  Son's  Illustrated  Catalogue  of  Bedsteads, 
Bedding,  and  Bed  Room  Furniture,  sent  free  by  post  on 
application  to  Heal  and  Son,"  196,  197,  198  Tottenham 
Court  road.  London,  W. 

riNAHAN'S    LL    WHISKY. 

11.  -DUBLIN  EXHIBITION,  1865.— This  celebrated 
old  Irish  Whisky  gained  the  Dnblin  Prize  Medal.  It 
is  pure,  mild,  mellow,  deli^-ious,  and  very  wholesome. 
Sold  in  bottle?,  3s  8d,  at  the  retail  houses  in  London ;  by 
the  agents  In  the  principal  towns  in  England  ;  or  whole- 
sale at  8  Great  Windmill  street,  London,  W.  Observe 
the  red  seal,  pink  label,  and  cork  branded  **  Elinahan's 
LL  Whisky." 

ALLSOFP'S     PALE     OR     BITTER 

l\.  ALE.— Messrs  S.  ALLSOPP  and  SONS  beg  to 
inform  the  Trade,  that  they  are  now  registering  orders 
fortheir  SEASON-BREWED  PALE  ALE,  in  CaaKs  of 
18  Gallons  and  upwards,  at  the  Brewer}*,  Burton- 
on-Trem,andat  the  Branch  Establishments. 

Messrs  ALLSOPP  and  SONS  take  tne  opportunity  ol 
announcing  to  private  families  that  their  Ales,  so  strongij* 
recommended  by  the  medical  profession,  may  be  pro- 
cured in  Dr.iught  and  Bottles,  genuine,  from  all  the 
most  respectable  Wine  and  Beer  Merchants  and  Licensed 
Victualieis,  on  **  ALLSOPP'S  PALE  AJ-E"  being 
speciallv  asked  for. 

CALOM^S     NEW     OPERA     AND 

O  FIELD  GLASS  and  the  RECON'NOITRER 
GLAS?,  i^rice  lOs  l(Jd  (sent  free),  the  best  landscape 
glass  ill  tin  world.  The  Marejuis  of  Carmarthen — 
"  The  r.cconnoitrer  is  very  good."  Earl  of  Breadal- 
bane— "  1  Jind  it  all  you  say  and  wonderfully  power- 
ful tor  80  very  small  a  glass."  Earl  of  Ca'thness — •'  It 
is  a  beautiful  glass."  "  Rev.  Lord  Scarsdale  approves 
of  it."  Liu u  Gitlord—"  Most  useful."  Lord  Garvagh 
— "  Kemsvkablv  good."  Lord  Clermont—"  It  is  sur- 
prisingly, good  for  its  price."  Sir  Digby  Cayley- "  It 
gives  me  complete  satisfaction,  and  is  wonderfully 
good."  Major  Btarkey,  of  Wrenbury— "  Quite  as 
powerlulias  that  for  which  I  gave  £0  ;:8.''  Captain 
Sendey,  Royal  Small  Arms  Factory,  Enfield—*'  1  have 
found  it  effective  on  the  l.OOU  yards  range."  F.  H. 
Fawkes,  of  Famley  hall,  E^q.— •'  I  have  never  before 
met  aUhough  I  have  tried  nuny,  a  glass  combinmg 
so  much  power,  for  its  size,  with  so  much  clearness." 
Thk  Field— '*  We  have  carefully  tried  it  at  an  800 
yard  rilie  range  agaii-st  all  the  glasses  possessed  by  the 
mem  herd  of  the  corps,  and  found  it  lully  equal  to  any  of 
those  present,  although  tliey  had  cost  more  than  four 
times  its  price."  Notes  axd  Qieries— "  Whatmtend- 
ing  tourist  i*ill  now  start  without  such  an  indispcnsabli 
companion  to  a  pleasure  trip?"  Caution. — The  great 
success  of  this  instinment  has  given  rise  to  vile  and 
worthless  imitations.  The  cclebr.ited  Hyttie  glass 
shows  bullet  marks  at  l.COU  yards,  and  men  at  3^  mtles, 
3l8  «d.  All  thf  above  glasses,  respectively  beaiin^the 
registered  Trade-Marks,  "  Balom,"  ••  Reconnoiirer," 
and  '*  II J  the,  aieoiily  to  be  had  direct  fro.u  Salom 
and  Co.,  137  Regent  stret*.  London,  W.,  and  !>8  Princes 
street,  Edinburgh. ^^^o  agents  of  any  kind  anywhere 


"DOYAL  AGRICULTURAL  SOCIETY 

11  of  ENGLAND 

BURY  ST  EDMUNDS  MEETING.  1867. 

STOCK,  POULTRY,  and  IMPLEMENT  PRIZE 
SHEETS  arc  now  ready,  and  will  be  forwarded  on 
apolication  to  H.  HALL  DARE,  Secretary. 

12  Hanover  square.  London,  W. 

BANKING    AND    FINAXCIAL. 

ALENN       AND       CO., 

\J  BANKERS, 

And  Dealers  ik   Amebicas  Seccritim, 

32  New  Broad  street,  E.C.- 

BUY  and  SELL  on  Commiosion  in  the  London  market 

United  States  Government  Bonds  and  Amerlcaa 

Railway  Shares ; 

ADVANCE  Monev  on  American  Sectirities,  and  hty 

for  cash  COUPONS  and  Dividends  payable 

in  New  York ; 

DRAFTS  issued  and  Collections  made  on  all  parte  of 

the  United  States  and  Canada. 

GLENN'S 

AjIERTCAN  FINANCIAL  CIRCULAR 

Issued  every  Friday. 

PRICE'S  SOLIDIFIED  GLYCERINE 

A  (Patented;. 

The  newest  and  best  Toilet  Soap  wears  well,  gives  a 
r'ch  and  fragrant  lather,  is  entirely  free  from  cocoa- 
nut  oil  or  excess  of  alkalis,  and  contains  half  its 
weight  of  Price's  distilled  glycerine. 

Sold  in  4<1  and  t'.d  tablets. 
PRICES  PATENT  CANDLE  COMPANY  (Limited), 
Belmont  Works.  Battersea.  | 

pHUBB'S    PATENT    SAFES— 

\^      the  most  secure  against  Fire  and  Thieves. 

CHUBB'S  PATENT  DETECTOR  LOCKS  of  all 
sizes,  and  for  every  purpose— Street-door  Latches  with 
small  and  neat  Keys — Cash,  Deed,  Paper,  and  Writing 
Boxes,  all  fitted  with  the  Detector  Locks — Iron  Doors 
for  Strrng  Rooms. 

Illustrated  Price  List,  gratis,  and  post  free. 

CHUBB  &  SON,  .^7  St  Pauls  churchyard,  London ; 
28  Lord  street,  Liverpool;  68  Cross  street  Manchester 
and  Wolverhampton. 

t  OOK  TO  YOUR  IRON  SAFES-— 

XJ  The  Cornhill  a'ld  Manchester  Stamp  Oflficc  Rob- 
beries have  proved  the  necessity  of  emploving  only 
drill  and  wedge-proof  Safes  for  the  custody  of  cash  and 
valuable  property.  GEORGE  PRICE'S  new  Patent- 
"  The  Mancheste"  Holdfast,"  an  1  the  '•  Improved 
London  Holdfast,"  have  his  patent  case-hardened 
doors  and  continuous  inside  and  out'*ide  rings  or  bands. 
and  every  other  improvemeiU  necessary  to  make  them 
absolutely  pioof  against  all  the  ingenuity  and  violence 
of  the  modern  burrlar.  Thev  are  the  clieapest  drill 
and  wedge-proof  Safes  extant.— GEORGE  PRICB, 
Bankers'  and  Jewellers'  Safe  Maker,  Cleveland  Safe 
and  Lock  Works.  Wolverhampton;  and  86.  Qaeen 
street.  Cheapside,  London. 

THE     SMOKER'S    BONBON 

X  effectually  removes  the  Taate  and  Smell  of  Tobacco 
from  the  Mouth  and  Breach,  and  renders  smoking 
agreeable  and  safe.  It  is  V'=ry  pleasant  and  whole- 
some. Prepared  bv  a  patent  process,  from  the  recipe 
of  an  eminent  physician,  by  SCHOOLING  and  CO., 
wholesale  confeitioners,  Bethnal  green,  London,  in 
Sixpenny  and  Shilling  boxes:  po-t  free.  7  and  14 
stamps.-— Sold  by  chemists,  tobacconists,  &c. 

QAUCE.— LEA  AND   PERRINS' 

k)  WORCESTERSHIRE  SAUCE. 

This  delicious  condiment,  pronounced  by  connoisseori 

"THE    ONLY    GOOD  8ACCK,'* 

Is  prepared  solely  hy  Lea  and  Perrini*. 
Thepnblicare  respectfully  cautioned  against  worlhlesa 
Imitations,  and  should  see  that  Lea  and  Perrins'  names 
are  on  wrapper,  label,  bottle,  and  stopper. 

Ask  for  LEA  AND  PERKINS*  SAUCE. 
*»•  Sold  wholesale  and  lor  export  by  the  Proprietor! 
Worcester;    Messrs    Crosse    and    Blackwell;    Messrs 
Barclay  and  Sons,  London;  Ac,  Ac,  and  byOrocen 
and  Oilmen  universally. 

PDUCATIOX.— ONE  YEAR'S  GOOD 

XJ  Schooling  at  Harrow,  N.W.  (close  to  the  station). 
—A  few  Vacancies. — Parents  anxious  to  give  their 
BOYS,  before  they  put  them  into  any  business,  a 
year's  FINISHING  INSTRUCTION,  in  a  highly- 
recommended  boarding  school,  of  limited  number,  near 
town,  to  be  perfected  (even  if  backward)  in  penman- 
ship, commercial  and  polite  correspondence,  arithmetic, 
bookkeeping  (or  mathematics  and  drawing),  French 
conversationally,  and  gentlemanly  manners,  are 
invited  to  address  the  Principal  Younger  boys, 
to  be  prepared  for  public  schools,  the  professions, 
and  competitive  examinations,  are  received  for  a  longer 
period.  As  about  one-third  of  the  pupils  usoally  con- 
sist of  those  who  wish  to  reap  the  advantages  of  the 
system  of  "one  year's  finishing  instruction,"  vacancies 
consequently  occur  three  or  four  times  in  the  year,  and 
it  is  therefore  desirable  to  apply  as  early  as  possible. 
Dry  playground,  with  a  gymnasium,  and  a  splendid 
cricket  field  close  to  the  house,  which  latter  is  replete 
in  all  its  appointments.  Higliest  references  as 
to  liberal  board,  kind  treatment,  excellent  health,  and 
first-class  progress  of  the  pupils.  The  Princi{>al  has  in 
all  cases,  when  requeateii  by  the  parents,  been  able  to 
provide  for  his  pupils  situations,  commencing  with  a 
fair  salar>'  Terms  from  entry  oO  guineas  uader  li,  35 
guineas  under  14,  and  40  guineas  per  annum  under  16 
years  of  age.  10s  for  lauadress,  6e  for  books  and 
stationery,  and  for  tuition  of  dancing,  drilling,  singing, 
and  brass  band  instruments,  fis  per  quarter,  are  llie  only 
extras.— Address  Dr  Vellfere,  Harrow,  N.W. 


March  30,  1867.] 
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TTAST  INDIA  LAND,  CREDIT,  AND 

Jj  FINANCE  COMPANY  (Limited).— INTEREST. 
—Notice  is  Iiereby  piven,  that  tlie  Interest  on  the 
Debentures  of  this  Company,  failing  duo  on  the  30tli 
March,  will  be  Paid  on  and  alter  that  date,  at  i  he  London 
and  Westminster  Banis,  Lothburv.— By  order, 
East  India  avenue,  E.G.,  27th  March,  1867. 


THE  IMPERIAL  LAND  COMPANY 

1  OF  MARSt.ILLF.S  (Limitea).— DEBENTURE.S. 
— Notice  is  liereby  given,  that  the  Interest  Warrants, 
No.  2,  falling  dueon  the  31st  instant,  must  be  sent  into 
this  office  for  examination  two  days  prior  to  pajnnent. 
After  tile  same  are  duly  st.ampe'i,  they  will  be  payable 
on  presentation  :it  the  National  Bank,  13  Old  Broad 
street,  London.- By  order  of  the  Board, 

CHARLES  FRASER,  Secretary. 
No.  10  St  Switliin'.f  lane,  London,  E.C., 
March  -27,  1867. 


niTY  OF  TORONTO  DEBENTURES. 

V  /  — Notice  is  hereby  given,  that  the  half-year's 
interest  due  the  I't  April  next,  on  the  Debentures  of 
the  City  of  Toronto,  payable  at  Messrs  Masterimn  and 
Co.'s,  and  at  Messrs  Bosanquet  and  Co.'*:,  respectively, 
will  be  PAID  at  the  Bunking  hou?e  of  Messrs  BOSAX- 
QUET  and  CO.,  73  Lombard  street.  The  interest 
coupoi  s  must  be  Uft  three  clear  days  for  examination, 
and  forms  for  si^ecifying  the  same  may  be  had  on 
applica  ion. 

73  Lombanl  street,  March  21,  1867. 


IMPERIAL    TURKISH    SIX    PER 

1  CENT.  LOAN  OF  1854. 

NotTC  is  hereby  given,  that  the  Half-Yearly  Divi- 
dend, due  on  the  10th  April  next,  rn  the  outstanding 
Bonds  of  the  issue  of  £3,000,000  of  the  above  Loan, 
negotiated  by  the  late  Baron  J.  L.  de  Golds-iiid  and  J. 
Ho  sley  Palmer,  will  be  Paid  at  the  offices  of  Messrs 
Dent,  Palmer,  and  Co.,  the  agents  of  the  Loan,  U 
King's  Ariiis  yard,  London,  E.G.;  or  Messrs  Bischoff- 
sheim,  Goldschmidt.  and  Co.,  15  rue  de  la  Chaussee 
d'Antin,  Paris,  en  that  day  or  any  subsequent  day 
(except  Saturday),  between  the  hours  cf  11  and  3. 

The  Coupons,  with  a  list  in  numerical  crder,  must  be 
left  for  examination  two  clear  days  previously. 

Coupons  are  not  lecelved  on  Saturday?. 

Piinted  forms  of  ihe lists  may  be  had  oa  application. 

London,  26th  March,  1S^7. 

METROPOLITAN  DISTRICT  RAILWAY 
COMPANY. 

TOANS  ON  DEBENTURES— THE 

Jj  Directors  are  prepared  to  receive  Tenders  for 
Loans  in  sums  of  not  less  than  jGIiO,  on  the  following 
terms,  viz.: — 

6    per  cent,  per  annum  for  Three  years, 
'^i        —  —  Five      — 

5         —  —  Seven    — 

Issued  under  "  The  Railway  Companies  Securities 
Act  1866."— By  order, 

GEORGR  HOPWOOD,  Secretary. 
No.  6  Westminster  chamber?,  Victoria  street, 
Westminster. 


FAST    INDIAN    RAILWAY 

JU  COMPANY. 

The  East  Indian  Railway  Company  is  prepared  to 
receive  TENDKRS  for  the  supply  and  tielivery  of 
Switches, 
Crossings, 
Traverters, 
Loc  motive  Hoist, 
Machinery  for  Pumping  Engines, 
Hand  Pumps, 
Swing  Water  Column?, 
as  per  specifications  and  drawings,  to  be  seen  at  the 
Company's  offices. 

Tenders  must  be  delivrred  in  sealed  envelopes,  ad- 
dressed to  the  undersigned,  marked  ''Tender  for 
Switches.  Crossings,  &c.,"  as  the  case  may  be.  not  later 
than  12  o'clock  at  noon,  on  Thursday,  the  lllh  day  of 
April  next. 

The  Company  is  not  bound  to  accept  the  lowest  or 
any  tender.  — By  order  of  the  Board, 

D.  I.  NOAu,  Managing  Director. 
East  Indian  Railway  House.  Aide  man's  walk, 
New  Broad  n  eet'  London,  March  21, 1867. 

COMPANY   OF    THE    RAILWAYS 

\J  of  the  SOUTH  of  AUSTRIA,  LOMBARDY,  and 
CENTRAL  ITALY. 

NOTICE  TO  SHAREHOLDERS. 

The  sbarehold  rs  are  informed  that  they  are  convoked 
In  Ordinary  General  Meeting  in  Pari?,  on  Tuesday,  the 
30th  April  UBxt,  HI  the  Salle  Hejz,  Rue  de  la  Victoire 
No  4«,  at  Three  o'clock  in  the  alter,  oon,  to  hear  the 
report  of  the  Board  of  Directors,  to  approve,  if  found 
correct,  ihe  accounts  of  the  year  1366,  and  to  fix  the 
dividend. 

The  Ordinarv  General  Meeting  will  be  composed  of 
all  the  shareholder:*  possessing  at  least  40  shares,  which 
shares  must  be  deposited  at  the  latest  In  the  offices 
hereinafter  mentioned;  — 
At  Paris,  MM.  de  Rothschild  freres. 
At  I^nrlon,  MM.  N.  M.  de  R'ntuchild  and  Son. 
At  Vienna,  at  the  offices  of  the  Company. 
At  Milan,  MM.  C.  F.  Brot. 
At  Bologna,  MM.  Raphaelli,  Rizzoli  and  Co. 
At  Geneva,  M  M.  I^oipljard,  Od  er 
At  Lyons,  MM.  P.  Galline  and  Co.,  and  Mme.  veuve 

Morin,  Pons  ana  Morln. 

In  exfhunge  for  the  sharf s  deposited,  there  will  be 
delivered  cert  ficates  of  deposit,  which  will  give  the 
right  of  admisidon  to  the  meeting. 

The  shareholders  entitled  to  take  part  in  the  delibera- 
tions of  the  Oidinary  General  Meeting,  may  be  repre- 
sented by  delegates  holding  a  written  authorisation, 
but  having  them-elves  the  right  to  be  present. 

The  au;horisation  must  be  drawn  up  in  the  form 
indicated  below.*  Jt  must  be  inscribed  on  the  back  of 
the  certificate  of  deposit,  and  must  be  presented  at  the 
latest  by  ihe  I6t'.  Aj.ril,  la67. 

*  I   (iuthori.se  Mr ■  to  represent  me  in  the 

Ordinary  General  Meeting  of  the  Comi/any  of  the  South 
of  Austiia,  Ltimbardy,  and  Central  Italy  Railway, 
whic  bi;  huld  at  Parii?,  on  the  3Cth  April  next 


U    PER     CENT.     INVESTMENT 

T:  upon  first  class  Landed  security  in  England  and 
Wales,  registered  at  the  Government  otPce  of  Land 
Registry  under  Act  of  Parliament,  suitable  for  large 
and  small  investors. 

For  all  information  with  regard  to  this  security,  apply 
to  Granville  R.  Ryder,  Esq.,  Mana^irg  Directo'r,  Land 
Securities  Company  (Limited),  3  Parliament  &treet, 
Ijondon. 

PENNSYLVANIA     CENTRAL 

1  RAILROAD  SIX  PER  CENT.  STERLING 
BONDS. 

The  Dividend  Warrants  duo  on  the  Ist  of  April  next 
on  the  Pennsylvania  Central  Railroad  Six  per  Cent. 
Convertible  Sterlmg  Bond^,  negotiated  through  T. 
WIGGIN  and  CO.,  will  be  PAID  on  the  1st  April,  or 
any  suceeding  day  (Fiiday  excepted),  between  the 
hours  of  10  and  2,  at  their  counting  house,  4  Culluin 
street  (the  London,  Asiatic,  and  American  Company, 
Limited),  where  lists  may  be  obtained  as  usual.  The 
warrants  must  be  left  two  clear   days  for  examination. 

All  claims  to  exemption  from  i'lcome  tax  must  be 
accompanied  by  the  certificates  now  required  by  the 
Board  of  Inland  Revenue. 

PHILADELPHIA        AND        ERIE 

1  RAILRO.^DSIX  PER  CENT.  CONVERTIBLE 
STERLING  BONDS. 

The  Dividend  Warrants  due  l?t  April  next  on  the 
Philadelphia  and  Erie  Railroad  Si.t  per  Cent.  Sterling 
Bonds,  issued  and  guaranteed  by  the  Pennsvlvania 
Railr.ad  Company,  will  be  PAID  by  T.  WIGGIN  and 
CO.,  on  th '  lat  of  April,  or  any  &ui  ceeuing  day  (Friday 
excepted),  between  the  hoursof  10  and  2,  at  their  count- 
ing house,  4  Cullum  strcit  (the  London,  Asiatic,  and 
American  Company,  Limited),  where  lists  may  be 
obtained  as  usual.  The  warrants  must  be  left  two  clear 
days  for  examination. 

All  claims  for  exemption  from  uicnme  tax  must  be 
accorapau'ed  by  the  certificatts  now  required  by  the 
Board  of  Inland  Revenue. 

CIX     PEK  CENT.    DEBENTURES 

U  of  the  MELBOURNE  and  H0BS0N3  BAY 
UNITE]>  RAILWAY  COMPANY.— KedtCniable  in 
18S1. — The  Colonial  Bank  of  Australasia,  baniiers  for 
the  above  Companj',  are  directed  to  (>ffer  for  SALE 
£50,000  of  these  Debentures,  and  in  pnrsuance  thereof 
will  be  prepared  to  receive  Tenders  for  the  whole  or 
anv  portion  (not  being  less  th.in  £10li)  of  the  eaid 
£60,000,  until  1  o'clock  on  the  Snd  of  April. 

The  Debentures,  wliich  are  in  sums  of  £100  each, 
carry  interest  from  the  1st  of  Marcl),  and  are  repayable 
either  in  London  cr  Melbourne  on  the  1st  of  March. 
13;1.  The  inteiest  is  payable  with  the  same  oj^tion  on 
the  l^t  of  March  and  1st  of  September  of  each  ypar. 

The  Melbourne  and  Hobsou's  Bay  United  Railway 
Company  was  incorporated  by  an  Act  of  tre  Li-gisla- 
ture  of  Vic-oria  on  the  30th  cay  of  June,  186-,  thereby 
amalgamating  "The  Melbourne  i'nd  Hob^on's  Bay  " 
and  *•  The  Melbourne"  Railway  Companies,  with  powers 
to  purchase  '"The  St.  Kilda  and  i-rightoii  Railway  ,"- 
which  purchase  was  made  on  the  30th  day  of  August, 
1865. 

The  o-iginal  cost  for  constructing  the  railway  was 
£1,300,830.  The  Un.ted  Company  purchased  the  saxe 
for  £867,000. 

£        8    d 
TheShare  Capital  13 SS4,700    0    0 

The  Traffic  Receipts  for  the  year  ending 

30th  June,  1-566,  were 133,9-22     1     2 

Expenditure  fcr  corresponding  period...      61,187  14    7 

72,734    6    7 

Ait'r  payment  of  interest  on  debentures,  remunera- 
tive dividend.'*  ha^e  been  paid  sioce  the  t-malgaiuatlMi. 

Tenders  will  lie  received  by  the  Colonal  Bank  of 
Australasia,  10  Kevv  Broad  street,  in  s  aled  envelopes, 
endorsed  "  Tender  for  Melbourne  and  Hobson's  Bay 
United  Railway  Company's  Debentures  '  and  will  be 
opened  at  1  o'clock  p.m.  on  tile  '-'nd  of  Apr!',  in  the 
presence  of  tho^e  interested  who  may  attend,  and  tlie 
debentures  will  be  allotted  to  the  highest  bidders,  pro- 
vided the  prices  offered  are  not  lower  than  the  minimum, 
which  will  be  placed  upun  the  table  in  a  sealed  envelope 
before  the  all  tmtnt  takes  place. 

In  the  event  of  an  otiuality  of  tenders  beyocd  the 
amount  to  be  Issued,  a  pro  rati  allotment  will  be 
made.  ,        ..,,. 

Tenders  at  a  price  including  a  fraction  of  a  shilhng 
other  than  sixpence  will  irot  be  acceptc. 

Ten  per  cent,  of  the  purchase-money  must  be  paid 
into  the  Colorrial  Bank  of  Australasia  when  tlie  allot- 
ment is  made;  30  per  cent,  on  the  2nd  of  May;  30  per 
cent  on  the  3rd  of  June  ;  nnd  the  balance  on  ihe  2nd  of 
July,  1S«7.  Receipts  will  be  Kianted  for  each  pnyment, 
and  the  Bonds  will  be  delivered  up  on  the  receipt  of 
the  last  instalment  on  the  2nil  of  July.  In  default  of  any 
of  the  payments  m  the  dao  specided,  all  amounts 
previouslv  received  will  be  forfeited.  The  pur  baser 
will  have  the  option  of  completing  the  paj-ment  at  any 
time  previous  to  the  2nd  of  July,  when  discount  will  be 
allowed  at  the  r^te  of  5  per  cent,  and  the  Bonds  de- 
live  ed  up  to  him.  .     .    * 

Printed  fornss  of  tender  as  annexed  may  be  had  of 
the  brokers,  Messrs  Slmrter  iiid  Kiiiir,  26,  Birchin  lane; 
or  at  the  Colonial  Bank  of  Australasia.  A  copy  of  the 
Act  under  which  these  debentures  were  issued  and  the 
various  reports  of  the  Directors,  may  be  seen  on  appli- 
cation to  the  broker,".  

JAMES  A.  DOUGLAS.  Manager. 
The  Colonial  Bank  of  Australasia,  London, 
10  Kew  Broad  street,  E.C.,  March  26,  186,. 

FOEM  OF  TESDEK. 

To  the  Colenial  Bank  of  Australasia,  10  ^ew  Broad 
street. 
Gentlemen,-I  hereby  tei  der  for  the  following  por- 
tions of  the  Melbourne  and  Hobson  s  Bay  Ln.ted  Roll- 
way  Company's  Debentures,  subject  to  "'«  f""*'''™" 
containea  in  your  advertisement  of  the  25th  March, 

^^DeblSurTs  to  the  extent  of  £  ,  for  p-hjf  '  "n^"" 
take  to  pay  at  the  rate  of  £  for  every  £100  In  debeu- 
turca.  Kame 

Address 

Date  


METROPOLITAN     RAILWAY. 
moorgate  street  station 

Is  the  nearest  to 

E.     MOSES    AND    SON'S 

Establishment,  comer  of  Minkries  and  Aldgate,  City, 

METROPOLITAN    RAILWAY. 
GOWER  STREBT  STATION 
Is  the  nearrsfe  to 
E .     MOSES     AND     SON'S 
Establishment,  corner  of   Tottenham  court  road  and 
Euston  road. 

METROPOLITAN    RAILWAY. 

ill  GOWER  STREET  STATION 

Is  the  nearest  to 
E.    MOSES    AND    SON'S 
Establishment,  New  Oxford  street,  oomer  of  Hartitreet 

V     MOSES    AND    SON'S 

1J«  Establi»4hments  are  clewed  every  Friday  evening 
at  sunset  till  Saturday  cvemnj;  at  sunset,  when  boal* 
ness  is  resumed  till  11  o'clock. 

All  articles  are  marked  the  lowest  prices  in  plain 
fit^ures,  from  which  do  abalemerrt  can  be  made. 

Any  article  not  approved  of  will  be  exchanged, or  the 
money  will  be  returned. 

List  of  Prices  with  Rules  for  Self -measurement  and 
Fashion  Sheet  with  Patterns,  and  '■  History  of  Lon- 
don" (second  part),  gratis  and  post  free. 

1?      MOSES     AND     SON,    ARE 

iJt     Ready-made  and  Bespoke  Tailors.  U.abit  Makers, 

Woollen   Drapers,    Hatters,    Hosiers.    Boot    and   ShO« 

Manufacturers,  and  General  Outtitters  for  all  ClaMes. 

LONDON  HOUSES: 

CITY    ESTABLISHMENT. 

l-M,  155,156,157,  Minories;   83,84,  81,   S«,  87,  88,89, 

Aldgate. 

OXFORD  STREET  BKANXH, 

506,  507,  608,  New  Oxford  street ;  1.  2,  3,  Hart  street. 

TOTTENHAM  COURT  ROAD  BRANCH, 

137, 138,  Tottenham  Court  road  :  283,  Euaton  road. 

COUNTRY   BRANCH; 

Bradford,   Yorkshire 


pERRY 


AND     CO.'S     PATENT 


BOSTON ITE 
TABLETS  AND  SLATES, 
s    d 
PATENT  BOSTONITE  0 
BOSTONITE  0 
BOSTONITE  1 
PATENT  BOSTONITE  0 
BOSTONITE  1 
BOSTONITE  1 
BOSTONITE  2 
BOSTONITE  2 
PATENT  BOSTONITE  0 
BOSTONITE  1 
BOSTONITE  1 


TABLET. 
Do. 
Do. 

SLATE 

Do. 

Do. 

Do. 

-      Do. 

(J  BOOK  SLATE. 
0  Do. 

G  Do. 

Sold  by  all  Stationers. 
Wholesale,  PERKY  end  CO.,  37  Rod  Lion  tiuan 
and  3  Cbeapside,  London. 


C  AES  ONS' 
ANTI-CORROSION    PAINT. 

Patronised  bv 
The  British,  Indian,  and  Colonial  OovcmiteaU, 
6,000  of  the  Nobiliiy  and  Gentr}-, 
Railway  and  Canal  Companies, 
CoUerles.  Iron  Masters,  ,tc. 

It  is  ciiensivelv  n.sed  for  all  kinds  of 

Out-Door  Work, 

And  is  proved,  alter  a  test  of  70  years,  to  eurpaM  any 
otlier  palut. 

CARBONS'    PAINT 

l»  especiiillv  applicable  to 
Iron  Rooling,  Park  Kcncins',  Farm  and  other  Buildinra. 
Bidges,     Hurdling,    Farm    Implen.ens.    Cans    ana 
Wagms,  Gales,  Sc,  4c.,  and  all  exposed  «ork,  aoo 
where  adapted  a  . 

Saving  of  more  than  50  per  cent 

may  in  the  end  he  safely  recltoned  up(.n,  as  nr  t  ooJ}-  la 
it  cheaper  in  the  first  phice  when  purJrulng,  but  laata 
twice  as  long  as  any  other  paint,  and 

C*K  BS  LiJD  ox  BV  OSStltLED  lABOCa. 


Per 
cwt. 


White,  or  light  stone 

Bath  stone  

Cream  colour 

Light  Porlland  atrne 

Portland  stone  i 

Buff J 

Oak  coloir >, 

Lead  colou"- ■•._.;> 


I 

}    30s 


C6a 


Per 

c«t. 
Bright,  mark  red.- 1 

Chocolate I 

Purp  e  brown \   "■• 

Bronze  urcen 

Black    

Bright  green 

l)e<pgieen >  42a 

Ulue 


:;} 


miiarrjo'li  Mljtnro  lor  ttie  Ant  -Corroalon 
Oil"',  Turi>enilne,  Vatntahca,  Broahes.  *t 

C  ARSONS'      PAI.NT 

F  B  PuBtic  Kbificfji.   Massioss.  \  ar.Aa. 
and  every  kind  of   M.lck,  Stone,  V"'°'"-|,**  J,'Jl?J 
rivaled,  and  it  Is  the  only  paint  lluit  will  etTectaally 
resist  the  r.ys  of  the  sun  i.n."  FnaMFS 

CONSERVATORIES,    C  ~      ' ,  u-.u^^nd 

3  CWT  free  to  ail  statloi  '"I  ^^  "»••  •»" 

moat  imrtsof  I;-.-  i""  ' 

Patttn.soiid  T.stl.iiomali  s>.ni  peal  11  ee. 

WALTER  CARSON  AND  SONS, 
La  Belle  Savauoe  I'aBD, 

LIIDGATE  HILU  L'NDON,  E.C. 
CThrce doors  East  of  Railway  Viaduor.)    No  ArmU. 
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THE    CONSOLIDATED    BANK 

1  (Limited). 

BubscrHipd  capital  £2,000,000 

CiiJLtRHAN — John   rcmbeiton  Hevwood,  Esq.,  London 

iind  Liverpool. 

DAPtTT-CiiAiRMAN — JainoB  Aspljiall  Turner,  Esq., 

Manchester. 

City  Omce— ,'J2  Thrcadncedlo  Ptreet. 

Clmrinpr  Cross  Branch — 450  West  Strand. 

Manchester  Onico—4fJ  Pali  Mall,  Manchester. 

Current  accounts  will  be  kept  in  Lonaon  on  the  terms 

ruling  with  the  Joint  stoclc  banks.    In  cnspi*  where  the 

balance  sliall  not  nt  any  time  durinp  the  Jiaif-year  have 

been  below  £fiOO,  Interest  at  tljc  rate  of  2  per  ceit.  per 

annum    will  be   allowed    on  tho   minimum    monthly 

balances. 

Deposits  will  be  received  at  the  current  rate  of  in- 
terest. 

Letters  of  credit  issned  to  all  parts  of  India,  Europe, 
and  America.— By  order,  T.  J.  AGAU,  Secretary. 


THE  IMPERIAL  OTTOMAN  BANK, 

1  CONSTANTINOPLI 

(Capital  i;4.n.'>0,000,  paid-up  f-J.OSS.OOO) 
Branches  at  Smyrna  lieyrout,  and  Salonica,  and  Aeen- 
cies  at  Galatz,  B  jcbarcstf  I<amaca  (Cyprus),  Paris, 
and  London. 
Tho  London  Agcixy  receives  money  on  deposit  for 
died  periods  at  ratts  to  be  agreed  upon.      It  eranti 
credit*  on  Constantinople,  Smyrna,  Boyrout,  Salonica, 
Galatz,  Bucharest,  and  Larnaca;  purchases  or  collects 
bills  drawn  on  those  places,  and  undertaltcs  the  uf  p:otia- 
tion  of  all  Turkish  Government  Securities  and  the  col- 
lection of  the  coupons. 

The  Ijonuon  Agency  will  alto  execute  orders  through 
tho  Brtnchcs  of  the  Imperial  Ottoman  Bank  at  Salonica 
and  Smyrna  for  the  purchase  of  produce,  such  as  Cotton, 
Wool,  Silk.  Madder  roots  Valonea,  Opium,  Grain,  Ac. 

Terms  may  be  ascertained  on  application  at  the  offlcea 
of  the  London  Agency,  No.  4  Bank  buildings,  Lothbury 
It.  A.  BRENAU  Manager. 

ORIENTAL      BANK 

V  CORPORATION. 

Incorporated  bv  Roval  Charter,  SOth  Aug.,  1S51. 
Paid-up  capital.  £1,. 500,000;  reserved  fund,  £441,000. 

CoritT  OF  DiRECTOns. 

Chairman — Harry  Goorj^e  Gordon,  Esq. 
Drt'utt-Chairmak— William  Scott  Ilinny,  Esq. 
James  BIyth,  Esq.  I  Lestock  Robert  Reid,  Esq. 

Duncan  .lames  Kay,  Esq.      V.  F.  Robertson,  Esq.,  &H". 
Alexander  Mackenzie,  Efq.  I  James  Walker,  Esq. 
Charles  J.  F.  Stuai  t,  Esq.,  Chief  Manager. 
Bankkrs. 
The  Bank  of  England. 
The  Union  Hank  of  Lon<?on, 
The  Corporation  grant    Drafts,  and    negotiate  or 
collect  Bills  payable    at  Bombay,  Cslcutta,  Ma.lraj, 
Pondiclicrrj-,     Ceylon,     Hongkong,    Shanghai,    Yoko- 
hama, Singapore,  Mauritius,  Melbourne,  and  Sydnev, 
on     terms    wh'ch    may     bo     ascertained    at     their 
office.      They    also   issue    C'ircular    Notes    for    the 
use    of  Travellers    hy    tho    Overland    Route.      They 
undertake    tho    agency    of    parties  connected     with 
India,    the    purcliase  and  sale  of  Indian   Securities, 
the  safe  custcdy  of  Indian  Government  Paper,  the  re- 
teipt  of  Interest,  Dividends,  Pay,  Pensions,  Ac,  and 
the  efiVcting  of  Remittauces  between  the  above-named 
depcndercies. 

They  also  receive  Deposits  of  £100  and  upwards,  re- 
payable at  10  days'  notice,  and  also  for  longer  periods, 
the  terms  f(.r  which  may  be  ascertained  oa  application 
at  their  ofiice. 
OIKce  hf  urs  10  to  3.   Saturdays,  10  to  3, 
Threadneedie  street,  LeauoH 

])ANK  OF  NEW  SOUTH  WALES. 

U  Established  1817. 

lacorpcrated  by  Act  of  the  Colonial  Legislature  in  1850, 

and  conlirmed  by  Her  M^ijesty  in  Council. 

Capital,  £1,000,000.    Reserve  Fund   £333,33.3. 

Head  Oruct— SYDNEY,  NEW  SOUTH  WALES. 

The  Board  of  Directors  grant  Letters  of  Credit,  pay- 
able on  demand,  and  Bills  of  Exchange  at  Tiireo  and 
Thirty  Days'  sight,  on  tho  undermentioned  Establish- 
meuts  of  tho  Corporation. 

Branches. 
NEW  SOliTU  WALES. 


Wagga  Wagga. 

Wellington. 

Camden. 

Graftoit. 

Glen  Innes. 

Burrowa. 

Sofala. 

Creswick. 
Linton. 
Echuca.* 
Manstield. 


I  Bower. 
1  Townsville. 


MaltlsRd.  Windsor, 

Neweaatlc  Adelong. 

Albur^-.  Gundagai.  | 

Balhurst.  Orange. 

Mudgee.  Richmond. 

Tamworth.  Penrith. 

Deniliquin.  Qoutboum. 

VICTORIA. 
Melbourne.  Beechworth. 

Geotong.  Ararat 

Kf'neton.  Maldon. 

Castlemaine.  Wangarratta. 

Ballsrat.  Chiltern  Agency 

Sandhurst  Inglewood, 

(JLEENSLAND. 
Briabane.  |  Scckhampton. 

Ipswich.l  I  Toowooml)a. 

AVanvick. 
NEW  ZEALAND. 
Anckland..  I  Christchurcli.       1  Wangannl 

Wellington.  Dunedin.  Nelson. 

Ljttclton.  I  InvercarglU.         | 

And  also  on  the  Commercial  Bank  of  Van  Diomen*a 
Land  at  Hobart  Town  and  Launceston. 

The  Directors  also  negotiule  approved  Bills  ot  Ex- 
change, and  send  tlum  for  collection,  drawn  on  any  of 
the  Australian  and  New  Zealand  Colonies. 

Tlie  Royal  Bank  ot  Scotland,  Stuckey'a  Banking 
Company  the  Manchester  and  Liverpcol  District  Biuk, 
theKorlh  and  South  Wales  |l!ank,  Birmingham  Joint 
Block  Bank  (Liri,ited),and  the  National  Bank  m  lie- 
•mid,  are  authorised  to  grant.  Creuita  on  this  Bank  at 
iiic  several  establisliniens  in  Australia  and  New  Zca- 
laiu  aua  w..lloei;oii.no  bills  drawn  on  tliese  Colonies. 
-ujr  orucr  of  Hic  Loudon  Board, 

Ko.«a«iiii,      .        JOHN  i;URKIB    SecrctaiT. 
MX  «4  Old  Broad  street.  Lindon. 


THE   COLONIAL    BANK   OF 

1  AUSTKALASIA. 

Incorporstcd  bv  Act  of  Council  of  Victoria,  ISSU. 

ranital,  £1,000,000;  paid  up,  £437,500;  rcscrvcfund, 
£53,000.  r  1,  ,        ,  , 

Head  otTice— Melbonme,  Victoria. 

London  oDior— 10a  New  Broad  street,  E.C. 

Board  of  DiRr.uxons 

Alexander  Tod.  K-q.  |  An.lrew  H.  Knight,   Esq. 

Manacku— James  A.  Onuglas.  Esq. 

Tills  bra'-ch  is  now  open  for  the  transaction  of  all 

bnnkiii?     business    connicted    with    the    Australian 

Colonies.    Letters  of  credit  granted  or  bills  pnrchssed 

or  sent  for  collection  nn  terms  which  may  be  learned  at 

the  ollice,  10a  New  Broad  street. 


HELni     AND     LONDON     BANK 

i-'  (Limited). 

Established  In  India  in  1844. 
Capital,  £1,000.000.     Reserve  Fund,  £44.000. 
Head  office— 70  King  William  strert,  E.G. 
Branches  in  Calcutta,  Bombay.  Delhi,  AlUhabad,  Luck- 
now,  Mussoorie,  and  .Tubbulpore. 
Bankf.rs— Union  Bank  of  I>ondon. 
Bills    are    issued   on    the   br.inohes   and  numerous 
agencies  in  India  by  the  Head  olfico.  tho  City  Bank, 
and   tlie    scvtral  branches  nf  the  Natifm.al  Banks  of 
Londnn  and  Scotland.    Bills  purchased  or  sent  out  for 
collection. 

Purchase  and  sale  of  Engl'sh.  Indian,  and  other  secu- 
rities are  undertaken;  also,  their  safe  custodv,  and 
remitlance  of  dividends  to  and  from  India  without 
charge. 

Pay  and  pensions  drawn.    Deposits  received  at  4  and 
6  per  cent.,  subject  to  six  and  twelve  months'  notice  of 
withdrawal  respectively.    Current  accounts  opened.' 
For  further  inform. t'ion  apply  at  the  ofiice. 

J.  C.  PARRY.  General  Manager. 

THE  ALLIANCE  BANK  (LIMITED), 

.1        liOndon,     Liverpool,     Mancliester,    Southwark, 
Birkenhead. 

Subscribed  Capital.  £4,000.000. 

Divided  into  4(t.(i00  Shares  of  £100  each,  which  are  held 

by  upwards  nf  l.fiOO  Propriefori*. 

Paid-up  Capital,  £1,000.000  ;  Reserve  Fund,  £70,000. 

Jlatthcw  Hu'ton  Chaytor,  Esq..  Chai  man. 

Alfred  Castellain,  E6(|.,  Deputy-Chairman. 

Interest  allowed  on  currt-nt  account  balauces  if  not 

drawn  below  £200. 

Deposits  of  £10  and  unwa-ds  receivc.l,  subject  to 
seven  day.V  not  ce  of  with  rawal.  r.t  Two  per  cent., 
un'il  futher  notice,  and  for  fixed  periods,  as  may  be 
agreed  upon. 

Every  facility  afforded  for  t'le  transm'psion  of  money 
between  London,  Liverpool,  and  Manchettr,  and  for 
the  receipt  and  delivery  of  stocks,  shares,  &c. 

Circular  notes   and    letters    of   credit    issued,    and 
eveiy  other  description  of  hanUinp  business  transact' d. 
U.  MILLKU.      >  ^lanagers 
K.  S.  PAKKES,i  in  London. 
Bartholomew  lane,  E.C. 


B 


ANK      OF     NEW      ZEALAND. 


Bankers  to  the  General  Government  of  X^w  Zealand, 
'.he  Provincial  Governments  of  Auckland,  Canterbury 
Otago,  &.C. 

Paid-up  Capital,  £500.000. 
Rcpen-e  Fund,  £150,00^ 

Head  oHice,  AuckiHnd. —  Branehes  an(S  Agencies  at— 
Blenheim.  Macrae's  Flat.         Queenstown. 

Christ  church.  Manuhcrikia  Koss. 

Dunedin.  Mound  Ida.  RtisselL 

Dunstan.  Napier.  Timaru, 

Dnnstan  Creek.       Nelson.  Tokomairlro. 

Greymouti?.;  Newcastle.  Waikouaiti 

Ilokitika.  New  Plymouth,       Wnimea. 

InvercaigUJ.  Oamarn.  V^anffanul. 

Kaiapoi.  Okarito.  Wellington. 

Lawrence,  PIcton.  Wctlierstwe. 

Lyttelton. 

This  Bank  prants  Drafts  on  any  of  tho  above-named 
places  and  transacts  every  description  of  Uanking^  busi- 
ness connected  with  New  Zealand,  en  the  most  favour- 
able terms. 

Tiie  London  Oflice  receives  deposits  at  interest  for 
fixed  periods,  on  terms  which  may  be  learned  on  appli- 
cation        F.  LAltKVVORTHy,  Mana^infr  Dir^^ctor. 

No.  50  Old  Broad  itieet.  London,  E.C.,  Jan,  1867. 

CHARTERED  MERCANTILE  BANK 

yj  of  INDIA,  LONDON,  and  CHINA. 

Incorporated  liy  licval  Charter. 
Paid-up  capital,  £750,000.    lieserve  fund,  £250,000 

COUHT  or   DIRECTOR!?. 

George  Garden  Nicol,  tsq..  Chairman. 


THE  ENGLISH  AND    AMEHIC.VN 

J.  BANK  a.imitei1>. 

Authorised  capit  d.  In  CO.OM  iha'cs,  £1,800,00). 
First  Issue  30.000  shares,  £10  paid. 
London  olHce— <0  Threadneedie  street,  E.C. 
Livernool  offic»-fS  Brown's  nnildlnn. 
New  York  ollicc — C!  Wall  street. 
The  hank  tn.nsacts  cveij-  description  of  bank'ntr  and 
exchange  bulsness  between  this  countrj-  and  the  United 
.States  of  Amrlca.    Particulars  may  be  asceriained  on 
anplicatlf  n  personally,  or  by  letter  addressed  to  the 
Manager. 

FNGLISH,    SCOTTISH,  AND 

U  AHRTr^ALIAN  CHAKTEREn  BANK  Capital 
naid  nr,  £500.00...  ,,«^TTF.RS  of  CREfdT  on  the 
br.-.nrlios  r.t  Addaide.  Melbourne,  and  Svdney  are 
OKaiiTED  on  the  most  fivonrable  terras.  Bills  on 
the  Australian  Colonies  negotiated  and  sent  for  collec- 
tion, repo'itsrec-ived  at  rates  and  for  periods  which 
may  he  learned    nn  in.)nlrv  at  the  office. 

Letters  of  credit  may  aki  be  obtained  at  the  Na- 
tional Provincial  Bank  of  England,  Bishopsjate  street 
—By  order  ol  the  Court. 

7S  ComhUI.  E.C.  ""^^'"^  "°''^^«'  »«"^- 


CHARTERED    BANK    OF    INDIA, 

V  AUSTRALIA,  and  CHINA. 

Head  Oflice— Ilatton  court,  Threadneedie  street, 

London. 

Incorporated  by  Koval  Charter. 

Paid-un  Caplul   '. £800,000 

CouKT  OF  I)ir;ECTon.s,  1860-7. 
Thomas  Alexander  Mitchell.  Esq.,  M.P.,  Chairman 
John  Allan,  Esq.  I  Thomas  Lancaster,  Esq.' 

James  Fraser.  E<q.  WilllnmMucnaughtan.  Esq 

John  Jones,  Esq.  |  Jo>cph  R.  .Morrison,  Esq. 

L0X1>0S  BASKEItS. 

The  Bank  of  England.      |  The  City  Bank. 

Branches  and  Agencies. 
Bombay,  I      Rangoon,  I      Hong  Kong, 

Kurrachee,  Singapore,  Shanghai, 

Calcutta,  1     Batavi.i,  J     Hankow. 

The  Corporation  buy  andsell,  and  receive  for  collection. 
Bills  of  Exchange  payable  at  the  aiiovc-named  places- 
issue  Letters  of  Credit  1  undertake  the  Purchase  and' 
Sale  of  Indian  Govcmmem  and  other  Securities:  hold 
them  for  safe  custody ;  and  receive  interest  or  dividends 
as  til  y  become  due. 

Depcsits  of  money  are  received  for  not  less  tiian  12 
mon'hs,  bearing  int.  rest  at  five  per  coat  per  annum 
and  for  longer  psriods  at  a  higher  rate. 


J.  Murray  Kobcr;8on,  Esq. 
Ellis  James  Gilman,  Esq. 
D.    T.     Rooertsor,     Esq., 
Chief  Manager,  ex-ojicio. 


Donald  Larnach.  Esq. 
George  May,  Esq. 
Sir  liederick  James  Hall:- 
daj,  K.C.B. 

Bankers, 

The  Bank  of  England.         I  Tlic    London  Joint  Stock 
I     Bank. 

BrAN'CHES  and  AGE»C1£8. 

Bombay       I  Colombo         J  I'enang  I  Shaneh.ai 

Calcutta  Kandy  Singapore         Uaiikoiv 

Madras         |  Galle  |  Hong  Kong    |  Yokohamh 

The  Bank  negotiates  and  collects  Bills  and  grams 
Dralta  payable  at  its  branches  and  asencics,  and  issues 
Letters  ol  Credit  and  Curcular  Notes. 

The  Bank  will  undcrlnke  the  agency  of  parties  con- 
nected with  India  and  China,  tlie  purchase  auu  sale  of 
Iiultun  securities,  the  sale  custody  of  same,  and  the 
leceipt  uf  interest,  dividends,  pay,  pensions,  anu  oilier 
moneys. 

The  Hank  receives  meney  on  deposit,  on  which  in- 
tertst  is  allowed  according  to  the  Itiiglh  of  time  de- 
posited. 

Particulars  as  to  rates,  &&,  cnn   be  «scert.iined  on 
app  ication. 
01  Old  Uroad  street,  London,  E.C. 


THE     AGRA     BANK     (LLMITED). 

J.       LsrABLisnFD  IS  Igr.J.-  Capital,  £1,000:000. 

Head  UrriCE— Nicholas  lane,  Lombard  street,  Londoa 

Bankers. 

Messrs  Glyn,  Mills.  Cnrtie.  and  Co.,  and  Bank 

of  England. 

Br.AS-ciir«  in  Edinburgli,  CaJcutta,  Bcnbay,  Madras, 

Kurnichfo,  Agra,  Lahore,  Slianghal,  Hong  Kong. 

CemiE.vT  Accounts  arc  kept  at  the  Head  Office  on 

tho  terms  customary  with  London  bankers,  and  interest 

allowed  when  the  credit  balance  does  not  fall  beloir 

Deposits  received  for  fixed  periods  on  the  foUowiog 
terms,  viz  :  — 
At  5  per  cent,  per  annum,  subject  to  12  moDtlu'  notice  of 

withdrawal. 
At  4  per  cent,  per  annmu,  subject  to  C  months'  notice  of 

witlidrawal. 
At  3  per  cent  iier annum,  subject  to  3  months'  notice  of 

with.Iraw.ll. 

ExccrrioNAi.  Rates  for  I  nger  periods  than  twelve 
months,  particulars  of  which  may  be  obtahied  on 
apidicaiion. 

Biles  issned  at  the  current  exchange  of  the  day  on 
any  of  the  branches  <  f  the  bsnk  free  of  extra  cliaige ; 
and  approved  bils  purchiised  or  sent  for  collection. 

SAlKi  AND  PuBCHASis  (fTected  In  BritUh  and  foreign 
tccur.tles.  in  Ea-t  India  stock  and  loans,  and  the  safe 
custody  of  ttie  same  undertaken. 

Interest  drawn,  and  a.  ray,  navy,  and  drll  piy  md 
pensions  realised. 

Every  ether  de-cr'ption   of  bankinr  bniineas   uid 
money  agency,  British  and  Indian,  trnusactc!!. 
M.  BALl'OUK.  Manager. 

THE  AUSTR.^LIAN  JOINT  STOCK 

A  BANK. 

Incorporated  by  .Vet  of  Council,  LS-'iS. 
Paid  up  capital,  £600,000,  in  60,000  stiares  of   £10 
each.    Reserve  fund,  £S4.0,0. 

London  branch,  18,  King  William  street,  E.C 

London  Bankers. 

National  Provincial  Bimk  of  England. 

Letters  ot  Credit  and  Drafts  on  the  Colonies  are 

granted  at  the  London  office,  and  by  the  Bankers  and 

Agents  of  the  BaiiK,  nauiely; — 

TheNatiiiiat  Provincial  Bank  of  England, 
The  Royal  Bank  ot  Scotland,  and 
Tiic  Pro\incial  Bank  of  Ireland, 
at  thtir  numerous  branches  and  agencies  in  England, 
Scotlat.c,  and  Ireland,  and 

Banking  busiiiss  of    all  kinds  connected  with  the 
colonies  is  tr.ansactcJ  at  the  Loudon  oflice,  and  tlirougti 
its  said  .agents. 
The  following  are  its  colonial  establishments : — 
-Mw  Sooth  Wales. 
Sydney   (Head    Graiton  Hay 

OtScej  Teaterlield  Deulliquin 

WestMaitlaud        Mu'gie  Aro^ucn 

Annidaie  Singleton  Forbes 

Braidwood  Yats  j  Tarce 

Goulburn  Newcastle  I  Dutibo 

Wagga  Wagga        Muswelltirook         Warialda 
liathurst  Murrnrcndi  |  Sofala 

Queensland. 
Brisbane  Boweii  I  Mackay 

Ipswich  Clem  out  I  TownsviHe 

Itockoampton  Msryboroagh        1  Toowoomba  t 

Warwick  GI«oa«>ne  | 

JOHN  CHRISTIE,  Manager.      I 

Lonlon  Branch,  18  Kisg  William  street,  li.C.,  I 

OcL  'Jl,  1866.  I 


March  30,  1867.] 


THE  ECONOMIST. 


THE  DELHI  AND  Lu.^'uON  BANK 

X  (Limiteri). 

Snb'cribed  Cflpital,  i:o^''.,250.     Paid-up,  £337.62.1. 
Head  Office- 76  Kinc  William  street,  K.C.,  London 
Directors. 
Alexmdfr  Beattie,  Esq.,  M.D. 
Edward  C^impbel',  Esq. 
Mnjir-General  Jrhn  Cinrke. 
M>-jor-Gfneral  Alex.  Cunningham. 
Co'o'-el  Robert  A.  Rnmsay. 
David  Henry  Sina]).  Esq. 
Bkaxches. 
C.ilcutta.  Boiii,[J>vr,  Delhi,  LucknoTr,  MiissoorJe, 
AUalubad,  Jubbulpore,  Lahore. 

Report  of  the  Proceedings  of  a  General  Meetins:  of 
shareholders  hel'i  in  London,  on  Friday,  the  22nd 
dav  of  March,  18(57, 

Major-General  ALEXANHER  CUNNINGHAM 
in  the  Chair: — 

The  Directors  beg-  to  eubmit  to  the  mrrietors  the 
annual  audited  aceoants  to  3ist  December  last,  and  to 
report  that  aft*r  n-akinp  pioviii-n  for  all  bad  and 
doubtful  debts,  thjtt  i?.  all  losses  bath  ascertained  and 
estioiatfd,  tht-y  are  a>'Ie  tn  declare  a  dividend  at  the 
rate  of  stvcn  per  cent,  oer  annum,  for  the  half-jear 
ending-  31st  December  last,  free  of  income  tax. 

The  shan  holders  mus^  be  Vfell  aware  tiiat  the  busi- 
ness of  all  banks  for  the  grea'er  portion  of  the  year  has 
been  attended  with  great  anxieties,  more  cspochilly  to 
those  connected  with  India;  and  that  for  a  tia;e,  subse- 
quent to  June,  ihere  was  very  great  alarm,  bo;h  in 
England  end  ;n  India,  consequent  on  banking  and  other 
failures,  whii^h  necessitated  a  temporary  restriction  of 
business.  feri-'Ualy  afiectitig  exchange  operations,  and 
thereby  lessening  the  profi's  of  the  period  under  review. 

The  proiirittors  w  U  have  been  prepR,red  by  the 
General  Man^iger's  letter  of  the  1st  September  latt  to 
leara  that  the  Bank  has  sustained  lie 'vy  rosses,  partly 
from  the  lailure  of  commercial  hoube;,  butchcfly  from 
the  tcckle^s  and  indefensible  conduct  of  their  iate 
Bombay  AlanigT,  Mr  W.  B.  Thomnscn. 

'I  hese  lo-siscs  liavc  necessitated  ihG  appropriation  of  a 
large  sum  fron  the  past  year's  pro-:ts,  and  the  transfer 
of  £30,520  from  the  regerve  fund.  Tne  Board  hope, 
however,  during  the  current  year,  to  provide  for  a  l*»rge 
poition  of  ti»e  amoun'.  lakcn  ;rom  this  fund  by  the  sale 
of  spare  land  at  Deliii,  wMch,  valuable  as  it  was  before, 
\ms  now  hecoiuD  more  so  by  the  proximiiy  of  the  ra  1- 
wny  ierniiniis. 

A  branch  was  opened  at  Debrooghur,  butthebusi- 
n"f s  was  not  so  prolitable  as  expected,  partly  owing  to 
the  accommodation  afforded  by  the  Government  to  the 
public,  and  from  i)ie  extreme  oeprcssion  of  tea  pro- 
perty in  t:iat  district.  The  B  ard  have,  therefore,  with- 
drHwnit.  'Jhe  brrtuchea  at  Daijeebng  and  Nynee  Tal, 
owing  to  the  restriction  of  business,  have  also  bteu 
closed. 

A  branch  his  lately  been  established  at  Lahore  with 
every  prosjecl  of  success,  being  well  supported  by 
Ii  fluent  ial  parties. 

The  late  premises  of  the  bank  at  Calcutta,  for  which 
a  high  rent  was  paid,  not  being  well  aiaptcd  for  our 
cxt  nding  business,  the  Dirtctois  purchased  an  elig  ble 
hou'c  in  Council  house  street,  a  situation  in  all  respects 
suitable. 

In  conclusion,  the  Directors  have  pleasure  in  stating 
that  the  business  of  the  hc^ad  oR^ce  i  as  been  very 
satisfactory,  not  a  siiigU  loss  having  b.-en  f-ustained 
since  its  format  on.  The  bu'^intss  issitfauily  increasing, 
and  [■rumists  to  be  very  profitable. 

The  D  rectors  wm-,  under  Clause  65  o*'  the  D(ed 
vacate  tneir!' eats,  are  Mnjor-General  John  Ciirkeand 
David  Henry  Snidll,  Esq.,  who  be  ng  eligible,  offer 
themselves  for  ro-clection,  as  do  alfco  t!.e  Aud  tors.— By 
order  of  the  Bojrd, 

J.  C.  PARRY,  Gcr^eral  ManBger. 

BALANCE-SHEET  of  the  DELHI  and  LONDON 
BANK  (L:m:tid),  for  yi;t  December,  1P<J6. 

Dr.                                                                         i;        8  d 

To  paid-up  capital   337,-25    0  0 

To  resel•^•e  fund    15,0uO    0  0 

To  amuu'.t  due  on  customers'  b.>lance?, 

deposit?,  and  circnl.-irnot'^s    , 510, '*73  10  0 

To  amotint  on  accepiancesforbr.in'.jhe^...  143,0o0  8  8 
To     amount     on      cxchiinye    accounts, 

credits,  &c f48,73i  19  6 

1,W5.30G  18    8 

Cn.  £        s    d 

By  c-tsh  in  hand?,  rnd  call,  ct  head  ofKce 

and  Lr«nches 141,254    4  11 

By  Government  stcunties 4t;,0(;^  17    6 

By  discuunt-,  loans,  and  credits 62y,174    6  11 

By  other  Ec::uritieg,  including  bullioi*,  bills 

purchased,  &c 70£),CS8    6    0 

By  freehold  premises  in  Delhi,  Calcutta, 

Alltthabat,  Luckuow,  Mass^trie ,    2D.124    3    4 


l,r.55,30t;  18    8 
Proftt  and  Losa  Stateme:tt    for  the    Year  ending 
Deceuritjer  31,  IHGG. 

Dr  £        8    d 

To  total  expenditure  at  head  ofKce  and 

branches,  inciudir.g  rent,  use-',  tc,  izc.     20,047  12    3 
To  interest  paid  on  deposits  and  current 

accounts 11,267  13    9 

To  dividend  at  &  i^er  cent. 

per  ai.num  for  h.jlf-year 

endin=r  30th  June,  180(3...     7,457  10    0 
To   di»'ideud  iit  7  per  cent. 

per  anil um  for  half-jear    . 

end'iig   3tst    December, 

1866    11,E16  17     6 

19,274    7    6 

To  provision  for  bad  and  doubtful  accciuits    3f  ,-t.07    1    7 

4^7,1196  1-J  I 

£  8  d 

4,G76  3  11 

?,2,795  11  2 

30,i25  0  0 


C«. 

By  balance  brought  forward 

By  gro-s  i)r(iht  ailK:»d  oRicennj  branches 
By  transfer  from  reserve  fuud 

87,956  1.^     1 

Wc  have  exam-ned  the  foregoing  statements,  wi  h 

the  Ijcoks,  vou  hers,  and  secuiities.  at  head  "Ilice  and 

from  the  branche--.  anj  tiert-by  certify  to  the  correctneiS 

thereof.  J.  T  SmUH, I  Aadiu 


ALliX.  B.  O00DALL,J 


uors. 


The  following  rpsohjtions  were  duly  moved,  seconded 
•vX  carried  unanimously :—  ' 

i..  Vhst  the  report  and  accounts  submltt^'d  to  this 
meeting,  and  previously  circulated,  be  accpted  and 
passed. 

2.  Tliat  Major-Getientl  John  Clarke  and  D^vid  Henry 
Small,  r»q.,  be  re-fle<"ted  D  rectors. 

3.  That  tlie  mode  of  distribution  M  tlie  amount  fixed 
by  the  last  meetiuir  of  proprietors  for  the  remnncrati  m 
of  th"  Directoi-8  be  left  lo  the  discretion  of  the  Board 
until  the  next  general  raeeling,  when  this  quo-tion  will 
be  lecnnsid'Tfd. 

4.  ThatC'.lonel  John  Thomas  Smith  and  Alexander 
Brae  Goodall,  Esq.,  he  re-electe  t  Auditors. 

o.  Tliat  the  thanks  of  the  meeting  bo  presented  to  the 
Directors,  the  Auditors,  and  the  General  Manager,  for 
their  zealous  and  able  services  during  the  past  year. 

6.  That  the  th.anks  of  the  meetin-r  be  presented  to  the 
Chairman  for  his  able  conduct  in  tlie  chair. 

A.  CUXXINGHAu,  Chnirman. 

COUTH    AUSTRALIAN    BANIUNU 

LJ      COMPANY.    IncorDOrated  hv  Royal  Churtcr. 

Letters  of  Cro  lit  and  Bills  issued" >ipon  Adelaide  a"il 
upon  the  principal  towns  in  South  Australia.  Drafts 
iicKOtiated  and  collected.  -Apply  at  the  Royal  Bank  of 
Scotland,  National  Rank  of  Ireland,  and  at  the  Coai- 
pany's  olHccs,  i4  Old  Broad  street.  London. 

WILLIAM  PURDV,  I/Ianager. 
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7  Tills  day  Ih  published  No.  3,  Vol.  Ill    of  th* 

pVESTORS-  MONTHLY  MANUAL. 

mIvti  A^'"','"""'',  "'  ""^  •NVESTOnS'  MONTHLY 
MANUAL,  In  order  to  render  it  thorouRhly  efflclenu 
haTO  decided  upon  fc-ivine  a  careful  Sunnn.rv  of  thi 
i'oMANUAu''""""'  ""'  '^""'P"""  ...enuoaed  iJ 

They  have  also  decided  upon  receiving  for  It  •  In 
pases  of  Advertisements;  and,  at  the  ,!n„  ti,n^  ". 
to  observe  that  It  now  comniiml.  a  Tcry  extensive  sale 
.nd  is  a  peculUrly  val„.U,le  nR.,lluJ  f  Jr  Hn  nSl  and 
Commorcla  Advertisements,  because  It  difler.  f  "m 
ordmary  dally  and  weekly  newspapers  In  being  a  woi" 
or  coxsTASi  Ki:n-:ny.siF.  loit  a  WHOLE  MOSTU 
and  .8  used  exclusively  by  all  mo.vihd  ct.AsaES. 

Sold  as  a  Supplement  to  the  ECONOMIST,  price  6d  • 
separately,  Sd  and  9d.  ,  i-.  .vo  xu  , 

Advertisements  for  the  next  nuiubw  must  bs  tent  oa 
or  before  the  24th  of  .\pril. 

OfHi;E.  340  STKiND. 


TO  TOURISTS,  Ac,  In  SCOTLAND,  the  NOllTIi  of 
ENGLAND,  and  IRELAND. 

THE      NATIONAL       BANK'      OF 

1  SCOTLAND  ISSUE,  free  of  char^^  TRAVELL- 
ING or  CIRCULAR  NOTE.?  for  TOURISTS,  and  .also 
for  businrst  purposes,  available  in  all  the  princiool 
towns  in  Scotland,  and  «lso  at  watering  places  ni  the 
North  of  England  and  Ireland. 

No.  ill  Finch  lane,  Londoo,  E,C.,  January,  I.S(^7. 


THE    ENGLISH    AND    SWEDISH 

1  BANK  (Limlte-). 

Notice  is  hereby  given,  that  an  Extraordinary  Gene- 
nl  Meetinir  of  this  Company  will  be  hcdd  at  theLondon 
Tavern,  Bishopsgate  street,  iji  the  City  of  Londm,   on 
Thursday,  the  "llth  of  April,  1867,  at  Oac  o'clock  It  tiie 
aftornoan,  fi-r  the  purpose  of  fcik'ug  into  considerati-n 
the  dissolution  of  the  Co'npany,  and  the  lime,  mode, 
terms,  and  conditions,  at,  in  and  on  which  su  h  disaoln- 
tion  (if  determined  on)  siiall  take  place,  and  for  prov  d- 
ing  that  the  winding  up  shiiU  be  effected  by  thr;   Board 
of  Directors  of  the  Comnanv.— liv  order  of  the  Bonn), 
W.  H.  (  LEMOW.  Secretary. 
Dated  this  2oth  d  \y  of  March.  1807, 
13  St  Hflen's  p'ace,  Hishop-gate  street,  Lnntlon. 


T  ONDON  BANK  OF  MEXICO  AND 

IJ  SOUTH  AMERICA  (Li-nUed). 

Notce  J8  hreby  given,  that  the  Third  Ordinary 
General  Annu.il  Meeting  of  this  Company  will  be  held  at 
the  London  Tavern,  UlshopSijate  street,  in  the  Citv  of 
London,  on  Tuesday,  the  ytli  df»y  of  Apn!.  18(J7,  at  12 
o'clock  precisely,  to  receive  ihe  Report  of  the  Directors 
and  the  Aconntn  fir  tiie  hnlf-\car  ending  i-iltft  De- 
cember la»t,  to  declare  a  Dividend,  an^l  to  elect  two 
Directors  in  the  place  of  those  who  retire  i  y  rotation. 
to  elect  two  Audit  ts  and  fix  their  remunerat  on,  and 
for  general  purposes. 

Andnotice  is  hereby  further  given,  that  the  T-ansfpr 
Books  will  bo  closed  from  the  I'tith  Maicti  to  iheyth 
April,  both  days  inclusive. — By  order, 

WM.  THO.'.  MOKUISOV,  Manager. 

16  King  ■\Vi'l:am  street,  E.C.,  2(;tli  March.  U(>7. 


THE    UNITED    DISCOUNT 

JL  COIIVOIIATION  (Limited). 

NOTICE  OK  CALL. 

Notice  is  hereby  C'ven,  that  the  Board  of  Directors 
of  the  United  Discount  Corporation  (Limited;  hav* 
this  day  made  a  f  rst  call  of  £1  per  share  nn  all  the 
shares  in  ih-g  Company,  payable  on  the  LMh  April, 
1887,  at  the  Uuion  Bank  of  Loudon,  Princes  st.ect, 
London.— Bv  order. 

ROKEKT  SLATER,  Jun..  Secretarv.  pro  tem. 

34  Ab;hurch  lane*,  Lonc^on,  E.G.,  March  22,  ISUT. 

"nEBENTURi^G  AT  5,  H,  AND   6 

U  TER  CENT. 

CEYLON  COMPANY  (LIMITEf)). 
Subscribed  Capital,  £7i»0,00'J. 

DiRCCTOKS. 

Chairman' — ^Lawford  Acbnd,  Esq. 
Maj3r-0cncrai  Henry  Pel-  |  Duncan  James  May,  Esq. 
ham  Burn.  |  Stephen  P.  Kennard,  Esq. 

Harry  George  Gordon,  Esq.  [  Robert  Smith,  Esq. 
George  Ireland,  Esq.  ( 

Mana<;f.r — C.  J.  Bralne,  Esa. 
The  Directors  are  prepared  to  ISSUE  1>KBENTURE3 
on  tliQ  following  terms,  viz.,  for  1  yeir  at  6  per  cent., 
for  3  years  at  fli  per  cent.,  and  for  5  years  and  upwards 
at  6  per  cent,  per  annum. 

Applications  for  particulars  to  be  mide  at  the  ofBce 
of  the  Company,  Paimerston  Buildings,  Old  Broad 
strett,  London,  E.C.— By  order, 

R.  A.  CAMERON,  Secretary. 

r  ENNON  AND  CAPE,  STOCK  AND 

JLi  Sjhare  IJrokers,  loG,  Pittstreef,  Sydney,  New  South 
V.  ales,  OtliclHl  brokers  fur  the  sile  of  New  South  Walei 
Public  Securities,  in  the  colony  of  New  Sou  li  VVal.-.,  as 
per  annexed  copy  of  new  Ejouth  Wales  Government 
G.  zette  Notice,  undei  take  the  investment  of  e  pit  1  in 
Governm.  nt  or  Local  Companies  Debentures,  hml  Joint 
Slock  Companies,  or  oo  mortgages,  upon  auvaniage<'Us 
terms;  undertake  theai;ency  I'i  parti. s  conneelrd  with 
the  clony,  m  c.dicctinj  and  r.-mitinig  tiivideu'ls,  rents, 
&'j. ;  an.t  un>iertjke  every  oescnption  of  (inanciat 
acrer.cy  business. 

(Copy.) 
"The  Treasury,  New  South  Wales,  Doc.  22.  ISfifi. 
"His  E.tcilency  the  G,ivenier,  wi.h  ihenJviea  of  the 
E.Necutive  Council,  has  i.een  placed  *>  a>  pr.tve  of  the 
appointment  of  Me.-srs  I.ennon  and  Cape  as  ihe  urllc  al 
brokers  for  the  sale  of  Pub'lc  Securiiies  in  this  colony, 
oa  accoun; .  f  the  Government. 

(Signed)  "  GEOFFKEY  EAGAR." 


DIRECTION      GENERALE      DES 
-AIANTJFACTURES    DE    L'ETAT 

TABACS   EXOTIQUES— AVIS  AU 

J  COMHIERCE.-SIM.  les  netcoclants  qui  scralcnt 
dans  1  intention  de  vendro  a,g  tainci  ex^tiqufs  pour 
1  approvislonnemeut  des  Manufactjros  Impe'riales  soot 
prcveunsqu  ilseraproccde,  loniercredl.  15  mal,  IB67  it 
nnoheure  opr«s  midi,  au  Jlin'slSre  de«  liiiances,  en 
finance  publiriue,  i  I'adjudlcatlon,  aur  soucnissions 
ochetees.  desfouroituresci-apres,  elccu'.ables  dans  le 
cours  de  I'aHnec  1867,  savoir: 

10  Deux  millions  huit  ctnt  raille  kllot-rammes  de 
tabacs  en  feul  les  de  VirKiuif,  des  r.TOltes  de  1SC5  et 
ISCP,  contormes  !i  trois  typej,  sous  lo!  marques  VA,  VB 
ct  VC,  et  divises  en  irois  lots,  eonnne  suit : 

1"  lot..    I,«00,ti00  kilogrammes,  livrablcs  »u  Havre, 
2«  lot..    1,000,000  _  —       h    idem 

I'   lot  8'.0,OOD  _  —       h.    llorJeaux; 

20  Qnatre  nnlhons  qnatrc  cent  millc  kilogrammes  de 
tabacs  en  feuille"  de  Kentucky,  des  recolt.s  .  c  ISfli  et 
ISiili,  conforaies  il  trois  types,  hous  1,  s  nmrques  KA,  KB 
et  KC,  et  diviscsfii  quatre  lot*: 
I"  lot..    1,200,(100  kilogrammes,  llvrnbles  nu  Havre, 
2«   lot..     l,O0.',OOO  _  —       ii    Boruciux- 

So   lot.     1,000,003  _  —        a    Idem 

*'J°'",r  '•-"'''""  —  —        a    Marseille; 

..o     rrois  ml  hons  deux  cent  inillo  kilai{rainmes  do 
tab.acse.i  fcuilles  i  e  Mar\laud.  des  riicoltes  de  I8C5  et 
ISGl!,  conformcs  Ji  trois  type',  »ou8  les  niarqucj  IIA,  MB 
et  MC,  ct  divisc*  en  quatre  lots- 
1"  lo-..       t-00.000  kilogrammes,  1  vrablcs  au  Havre. 
2o  lot..        800,0^  0  _  —        a  idem 

■■!•  lot..       800,000  _  —       h  B,irdeanx, 

4e  lot.        800,100  —  —       ii  .MarscilleT 

11  (ievra  6tre  fait  drs  soumiisioni  dibtlnctes  pour 
cliaquc  lot. 

Lbs  sounilssions  cachete'ea  seront  .'eposees  sur  la  table 
du  cohae  1,  au  jonr  indiquo  et  a  Touvcrlure  de  ia  st^ance, 
it  une  heure  de  rapre--midi. 

Des  ex-mplaires  des  c..hiers  des  charges,  approuvds 
par  M.  le  Mini  tre  des  llnauccs,  [our  sfrvir  de  base  )l 
chacune  des  adjudicationi.,  seroot  mis  it  la  disp  siliendfl 
commerce  dans  les  bureaux  de  I'Ad  ninistrati'-n  d«s 
tabac-i,  it  Paris,  dans  ceux  des  Manufactures  impcriste* 
de  Paris,  dil  Havre,  de  D  eppe,  de  Marsid-le  et  do  Bor- 
denx  et  it  la  Cuancoiierie  <lu  Consuint  Geiuiral  de 
Fiance  it  Lon-Jres,  y^i  Flusbury  circus. 

Les  types  en  coi-fonnite  d.squel<(  lc<  livrat*ona 
devront  ctre  faltes  sont  de,  ofd*  It  la  Manufacture  de 
Paris,  quai  d'Orsay,  no  6;!,  ou  le  cotnmcrce  pourra  los 
voir  tuns  Ls  jours,  de  midi  it  quatre  tieures. 

Le  Directeur  gt'neral. 

Pari',  le  15  mar-,  1807.  K.  HOLLAND. 

ISU'RIMEHIE  iMPKItLtLE  —Mars,  1M7. 


E 


ASTBOURNE 


COLLEGE. 


1'kesidkn-t — His  Grace  the  Duke  of  "DeTon-hire.  K.G., 

C'  ancellor  vf  the  University  of  Cambridge. 

Hkad  Master— Tie  Rev.  J.  R.  Wood,   M.A,  Trioity 

Collegp,  Cambridge. 

This  College,  established  for  the  Ednratlon  of  the 
Sons  of  Gentlemen,  will  be  opened  in  August  ne.\t. 

The  remarkable  hcaithitiens  of  Ka  thourue,  it< 
brjcing  air,  its  pos  tioi  oa  the  South  Coast,  mid  the 
immejiute  pri>.xiini  y  of  t.e  Souih  D  wns,  unite  to 
render  it  singularly  adapted  fur  an  Educational  Kat«- 
hlishinent. 

Two  lonmoJious  houseR,  6ttC{l  and  furnished  ex- 
prigsly  for  the  purpose,  have  been  engaged  liil  the  Col- 
lege buildings  are  erected. 

Shares,  £40 ;  life  nominationi,  £20. 

'I'ermi  lur  Tuition -20  Ouiiuas  for  pupils  nom*nat«l 
by  shareholdt  rs,  and  26  Guineas  for  other  pUi^Ili;  and 
for  BoMrd,  55  to  70  Guinea*  a  yeir. 

A  prospectus  and  tvery  inform 'tlon  mav  he  btalned 
from  the  Sccretjiry,  J.  11.  CAMIMON  C0LE3»  t»q., 
Kadtbourne,  Sussex. 


JAth  Yiub. 

THE      UPPER     AND     JIIDULE 

I  SCHOOLS,  PECKHAM.  aE. 

(Near  the  Peckham-rye  Station.  South-Loiidon  Line.) 
Conducted  by  JUIIN  YKATd,  LL  D.,  and  Twelve 

Alasiers. 
Pupils  are  received  from  tie  commencement  of  their 
ninth  year;  they  enter  the  L'pper  Kcho>d  on  att  in\"g 
their  fourteenth,  or  nn  pr.>ving  tiieuis  Ives  rII  lo  >o  the 
work  of  the  hightr  cU^ses.  Ilio  term*  are  hiclusiie  of 
books,  stationery,  &c. 

bvcry  boy  is,  as  far  as  possible,  well  jproHn'ied  in 
English,  made  to  write  a  hand  fit  for  buti  cm.  and 
trained  to  be  quick  at  accounts.  Fri-nch  and  Qennan 
are  taught  by  natirs  masters,  and  si  okcu  bv  tbe  hn- 
cipal.  Special  tenctierj  attend  for  Survey in|^,  (or 
Mechanical  and  Architectural  I-rAwing.  H.  lid-.y»  are 
short,  »nd  the  divtsio  s  of  he  school  yeareq  al.  Tbe 
premises  are  Uirgc,  and  the  geU'.ral  accoiniuodatioo 
superior. 

Kxaminatton  papes.  and  ivport*  of  cxamlucri  on 
everv  pupd,  may  be  hai  oit  appUc>>t  on. 

K."|t.-Civd4ngiue«r8Rnd  urchitccts  are  respect'uUr 
inv  tO't  fo  inspect  ihe  advaiiUge*  alfordcd  for  prjct;eal 
work  in  tlieec  schools. 
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MY     NEW     YEAR'S     GIFT 
TO  MY  SON. 
By    PAMPHILIUS. 
"MY  'OIFT  "  (inmpri«ei!  Thron  Works  t— 

1.  THR  HEAD  ANM)  HEART  LEGACY. 
S.  EOnNOMY  OF  LIFE. 
3,  PATIENCE  IS  GENIUS 
The  Oplnloin  of  the  Press  »rc:—  „ 

"MY  NEW  YEAirS  GIFT  TO  MY  SON,' 
'"MY  NEW  YEAR'S  GIFT'  i«  admirably  adaptoa 

to  slhnula.e  youth  to  ""-i'™  "?vv  Y^/li'^  m?i'" 

laudable  amhillon." "MY  NEW  YEARS  Oni 

la  an  Invalinblc  practical  Guide  for  youth ine 

«dTlce  and  Illustrations  and  reflections  given  make  It  a 
multum  In  pan-o  of  moral  Instruction  of  a  marvellous 
nature"  ..."The  maxims  for  the  Government  of 
Life  with  practicjl  illustrations,  cannot  fail  to  he  higlily 
orofl'table  to  the  voung,  and  aduHs  may  benefit  larercly 

by  their  i>en.»al." "The  advice  and  lllu«tratlons 

are  equally  apt  and  conclusive,  and  calculated  to  have 

a  llfe-lon»  influence  unon    our  children We 

heartllv  com-ncnd  this  Gift  to  Parents  and  Preccrtor>. 
dem|i''c  it  well  adapted  to  influence  to  most  excellent 

ends  al  "ho  may  ftady  it." "  It  is  seldom  that  so 

much  irood  sense  Is  leen  in  (o  small  n  compass." 

"  The  author  does  not  lecture  his  pnnils,  but  en'ieavours 
to  entice  them  into  the  eood  pa'h  which  shall  lead  them 

toTionour  and  respect." "Kindness  and  sood  feel- 

int  run  like  veins  of  (ro'd  throuith  every  story." 

"  Kverv  pase  is  s'udded  with  useful  and  genial  hmts 

and    enc-^urairinir  advice  to  youn^  men." "  MY 

NEW  YEAR'S  GIFT  must  prove  a  boon  ti  the  ri«ini; 
irenera'lon  a"d  is  certainlv  one  of  the  best  New  Year's 
Gifts  that  culd  be  presented  by  a  Father,  or  a  Tea.'her, 
or  a  Guardian  to  voung  men  for  a  New  Year'^  >  ifl." 
London  :  Virtue  and  Co.,  26  Ivy  lane,  E.C 


"MY    L  I B  E  A  E  Y. " 

Edited  by  PAMPHILIUS. 

SIXPENNY  VOLUMES. 

Bach  Volume  complete  in  itself,  uniform  in  size,  and 

neatly  bound,  with  Ornamental  Wrapper 

The  object  of  "MY  LIBRARY"  is  to  direct  the 
attention  of  voun?  men  to  Litf.r.\tcre  of  a  iilgher 
sUndin?  than 'that  generally  published  at  so  low  a  price 
—to  provide  them  with  a  che,\p,  ne.vt,  PRACTicAt,,  and 
Progressive  Library,  calculated  to  stimulate  to  is- 

DUSTRT,  ENERr.V,  PF.RSEVERASCE.  and    SELF-PENI.VL,    fOr 

With  these  virtues  there  is  no  eminence  to  which  a  man 
may  not  aspire,  and  from  the  examples  deduced  he  will 
perceive  that  a  truly  enviable  reputation  is  onlv  to  be' 
acquired  by  indenendency  of  cha'acter,  by  iionesty. 
consistency,  and  by  spotless  integrity,  both  in  public 
and  in  private  life. 

"  MY  LlBR.\RY  "  -will  be  devoted  to  practical  and 
mor.REesivE  KNOWLEDGE — wiU  be  a  Mirror  of 
Literati-re.  Sciesce,  and  Art— a  multum  in  parvo — 
the  condensation  of  the  primary  aspirations  of  tiie 
great,  the  good,  and  practical,  whose  examples  are  cal- 
culated to  engender  and  animate  virtue,  to  create  emu. 
latlon.  and  teach  the  Rising  Generation  to  struggle, 
to  endure,  to  conquer  difficulties,  or  in  failure- 
"  To  arm  tlie  ol)durate  heart 
With  stul-born  patience  and  with  triple  steel." 

"MY  LIBRARY"  will  also  be  a  Magazine  of 
Reference,  .an  INDICATOR  to  the  youtUul  mind  in  the 
choice  of  hnoks— for  the  choice  cf  books,  like  the  choice 
of  companions,  either  tends  to  elevate  or  degrade. 
as  becks  give  tlie  same  turn  to  our  thoughts  and 
reasoning  tliat  good  compant  dors  to  our  conversation. 

"  P.iinphiliua  wri'c*  with  so  much  Christian 

feeling,  snd  in  such  an  agreealile  and  conversational 
style,  that  liis  new  serial  cannot  fail  to  meet  with  appro- 
bation and  success."— News  op  the  World. 

"Tliese  small  volumes  deserve  a  pl.ice  in 

everv  juvenile  library ;  indeed  adults  may  teneflt  largely 
by  their  p<  rusal.  In  both  ir.8truction  is  agreeably  con- 
veyed, i  s  nccessarilv  didactic  tone  bfing  soflencd  by 
the  introduciion  of  pleasing  narratives  and  anecdotes. 
The  rules  of  li  e  constitute  the  suliject  of  the  flr»t  vol- 
ume, and  they  find  enforcement  by  lively  biographies 
and  othei-  accounts  of  'Patient  Boys'  In  the  second 
We  hnartilv  commend  the  books  to  parents  and  pre- 
ceptors, d<cming  them  well  adapted  to  influence  lo  most 
excellent  jnds  all  who  may  read  them."- Wolver- 
hampton Chronicle. 

"  If  succeeding  volumes  are  as  well  handled 

and  as  nertinertto  then'  sulrjcciaas  the  two  before  us 
the  work,  as  a  whole,  is  cc'tatn  to  become  pooular.  As 
a  proof  of  onr  own  appreciation,  we  cordially  recom- 
mfnd  '  My  Lilir.iry  to  the  notice  ol'  our  readers,  and  all 
who  have  youths  to  instruct" — Era. 

Ward,  Lock,  and  Tyler,  158  Fleet  street ;  and  107 
Dorset  street,  Salisbury  square. 


P  R  A  C^  Y  C  A  L     OBSERVATIOiNS 

i      ontheCAUSrS  andTRKATMEKT  of  CURVA- 
TCRES  of  the  SPINE.    Third  edition,  price  63. 

Just  published,  second  edftion,  i*rice  Is  6ft, 
CASES  and  OBSERVATIONS  illustrative  of  tha 
beneficial  resu'*s  which  may  bo  obtained  by  close  er- 
tion  and  ptrsev trance,  in  some  01  the  most  unpromwing 
Instances  oJ  Sj^inal  nelormitv  ;  witb  numerous  Enj;rav- 
iBKS.  Bv  SAMUEL  HARE.  F.R.C.S  .  &c. 

"  Mr  Hare  is,  we  think,  a  sound  ana  successtul  prac- 
tioner.'  — Medical  Circular. 

*' We  unhesitatingly  commend  this  work  as  a  truthfn 
and  trustwortiiy  statement  of  the  power  of  scientific 
surgery  and  medicine  over  some  of  the  moat  griovoua 
hindrances  to  human  activity  and  industry."— Mkdical 
Gazette. 

"The  autlior  has  had  much  success  In  his  plan  ot 
treatment,  and  we  arc  of  opinion  tliat  tlie  principle-s  oil 
which  he  acts,  in  the  treatment  of  these  afiections,  are 
corrt-ct." — Lancet. 
I  "Mr  Hare  may  take  credit  to  himselt  tor  h.i-ing 
•fiectei  much  cood  in  the  treatment  ot  the  set  it- 
•chbcd.  •— ItRiTisn  Mruical  Journal. 

London  ;  JcvtiD  Cnurchill;    »ri   m»"  bo  bad    of  oil 
bookwlifn. 


■WTCOLL'S  GUINEA  WATERPROOF 

ly  Tweed,  and  their  Two  Guinea  Melton  Cloth  Over- 
coats, are  patronised  bv  Traveiiers  ail  over  the  world- 
Lad  ie«  Wateiiiroof  Tweed  '  losks.  One  Guinea. 

H.  J.  and  D.  NICOLL,  114  to  120  Regent  street,  2 
Cornhill,  London:  10  Mosley  street,  Mancheater;  a  n 
50  Bold  street,  Liverpool. 

STARCH  MANUFACTURERS  TO 
H.  R.  H.  TIIE  PRINCESS  OF  'WALES. 

ri.LEN  FIELD      STARCH, 

U  Awarded  the  PRIZE  MEDAL,  1862.  This  un- 
rivalled Starch  is  USED  in  the  ROYAL  LAUNDRV, 
and  Pronounced  bv  Her  Maiesty's  Laundress  to 
be  the  FINEST  STARCH  SHE  EVER  USED. 
HER  MA.JESTY'S  L.i^CE  DRESSER  dec!  ures  It  to  b« 
the  BEST  SHE  HAS  TRIED,  and  the  above  Aw.-ini, 
bv  some  of  the  most  Eminent  Scientitic  Men  of  the  Age, 
CONFIKMS  ITS  .sUPEraOUITV. 
■W0THER3P00S  and  CO..  Olasgcw  and  London 

TO     GENTLEMEN     SEEKING 

X  preparation  for  Woolwich,  the  Civil  Service,  and 
ihe  Line. — A  Graduate  of  Oxford,  who  lias  had  long  ex- 
perience in  preparing  for  the  competitive  and  University 
examinations,  and  lias  three  students  ar  present,  wixbes 
to  receive  two  more.  Delightful  situation,  grea 
educational  and  doraesiic  advantasres,  and  moderate 
terms. — Addrejis,  L.  L.  D.,  9  Leighton  crescent,  Tufnel 
park  West.  N.W. 

CPECIAL    PRIVATE  TUITION.— A 

kj  CLERGYMAN,  of  long  experience  and  success  in 
tuition,  assisted  by  tutors  and  professors  of  proved 
ability,  receives  into  his  family  a  limited  nu'tii)erof  the 
Sims  ot  gentlemen,  to  prepare  for  the  Uuiversities,  the 
learned  professions,  Army  and  Navy,  and  the  Home 
and  Indian  (;ivil  Services.  Home  comforts,  cimbined 
with  sound  moral  and  in'eile.tual  training,  guaranteed. 
Every  facility  is  afforded  to  pupils  to  secure  success  in 
their  public  examinations.  Those  backward  in  their 
examinations  would  have  peculiiir  adran'nges.— 
Address  M.A  ,  Ormonde  villa,  Carshalton  i  ill,  S. 

T  lEBIG'S    EXTRACT    OF    MEAT 

Li  (Extractnm  Caniia  Liebig). — Manufactured  bv 
LIEBIG'S  EXTRACT  OF  MEAT  COMPANY,  LimiUti. 
43  Mark  lane,  Ljudon.  Only  sort  authorised  to  becallfd 
by  the  abnve  names  by  Baron  Liebig,  the  inven'or, 
whofe certificate  is  on  everyjar.  Superior  and  economical 
stock  for  htef  tea,  soups,  entrees,  and  saucs.  Ex- 
tremely I'seful  to  invalids,  persons  of  weak  digestion, 
and  children.  Token  with  rice,  aiTO^vroot.  sago,  &c., 
and  agreeable  and  moat  efficient  substitu'e  for  Cod 
Liver  OH.  It  keeps  for  years  and  in  any  climate.  Sjld 
by  Fortnuni,  Maaon,  and  Co.;  Barclay  and  Son;  all 
chemists,  Italian  warehouses,  grocers,  and  wholesale 
by  the  (ompnny. 

Price  2s  6d,  printed  on  tinted  paper,  handsomely  bound 
wirh  gilt  edges, 

THE    ECONOMY  OF    LIFE, 

AND 

PATIENT_  BOYS. 

KXPLANATIO:r. 

Anlm.^ted  by  a  desire  to  further  the  interest*  of  the 
yourg.  and  encouraged  by  private  opinion  and  by  the 
powerful  voice  of  the  Press,  which  affirm  thit  the 
*'  EcoN'OMY  OF  Life  "  and  "  Fatif.xt  Bots  "  (tw.j  works 
which  inaugurate  "MY  LIBRARY")  are  admirabW 
adapted  to  stimulata  youth  t*  exertion  and  awaken  in 
them  a  laudable  amMiion  *  ♦  *  '-that  the  'Ecoxosir 
of  I  ife  '  is  an  invaluable  practical  Guide  for  youth," 
*  *  •  "tliat  the  advice  and  ihusirations  and  rertictiona 
given  make  it  a  multum  hi  parvo  of  moral  instruction 
pfamaiveHoua  nature."  *  •  •  "that  the  maxims  for 
the  GLivenimeut  of  Life,  with  practical  illustrations, 
cannot  fail  to  be  highly  prolitahle  to  the  youns.  and 
that  adults  may  benarit  "largely  by  their  perus  il,"  •  *  « 
"  that  the  advice  and  illustrations  are  equally  apt  and 
conclucivK.  and  calculated  to  liave  a  Ifc-loiig  influence 
upon  our  c'-  iUlren,"  *  *  *  '-that  we  heartily  commi.nd 
these  books  :^)  parents  and  preceptors,  deeming  ihem 
well  adaptid  to  nfluence  to  most  excellent  ends  all  who 
may  study  Ihem,"  *  *  *  **thatitii  s^^ldoai  thai  so  much 
goud  sense  is  sei  n  in  so  small  a  compass,"  •  •  •  ■•  that 
the  author  does  not  lecture  his  pupils,  but  endeavouis 
to  entice  them  into  the  good  path  which  shall  leid  them 
10  honour  ami  respect,"  •  ♦  •  "that  kindness  and  gooi 
I  feeling  run  like  veins  of  gold  throu;;h  everj*  atury." 
'  *  *  •  "that  every  page  is  studded  with  useful  and 
genial  hints  and  encouraging  advice  to  young  men," 
»  •  •  "that  the  'Ecosomt  of  Life'  and  ■  Patie.st 
Bors'  must  prove  a  boon  to  the  rising  gtneration,  '.— — 
Encouraged  by  !>uch  powerful  voices,  and  by  pi 'vale 
opinion,  that  if  the  "  Economy  of  Life  "  and  its  com- 
panion, "  I'atiekt  Boys,"  wtre  produced  in  a  neat  form 
tiiey  would  be  useful  on  the  drawhig-room  table  for 
casual  poru'al,  as  well  as  on  the  shelves  of  t'lO  library 
for  a  book  of  reference,  we  have  been  induced  to  reprint 
them,  and  place  within  moderate  reach  a  hiiidsome 
Tolume  as  a  Nen'  Yea-^'s  Gift  from  a  Fatkeb  to  a  Son, 
a  G0AUDiA:f  to  his  Ward,  or  a  Schoolua^teu  to  his 
Pi;piL. 

EDITOR 
Ward,  Locke,  and  Tyler  153  Fleet  street. 

nECISlON      OF     CHARACTER.— 

U    See  EcoNOKr  of  Li.fE. — ("  My  Libr.ir\-, "  Vol.  I.) 
INDICISIOK.— See     Eoonoxy     or    Lutk.— ("My 
Libr^iry,"  Vol.  L) 

sECB  ET   of  success  IN'  LIFE.— See  EcoxojlY 
OF  Li:--B  — ("  My  1  iiirary,"  Vol.  I.) 
!       ItllUOLPat,    tlie  Youni;  Aspirant— See    Patihit 
i  Bois.— (-My  Libiary,"  Vi'l.  II , 

CAtiliNCE   IS   UENIUS— See   Paixbst    Bots.— 
I  (•  .My  Lilirary."  V' !.  11.) 
i      *"  .Uj  Lihnu7 '  will  be  a  boon  to  the  nsiag  geaera- 

tiuIL 

1  Sixpenny  Vo'.uai^*. 

I  Wall],  Locli,  luui  Tyiei,  F.ccttt. act 
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OTED  IN  INDIA. 


T)IFLEMEN  USE  THEM. 


D 


EER  STALKERS  USE  THEM. 


pURROWS  GLASSES.  MALVERN. 

U    — London  Aeents— Wales  and  McCjUoch,  22  Lud- 
gate  hil',  and  .OG  Cheapside  ;  Aniold,  72  Baker  street,  W, 

TLLUSTRATEI)~CATALOGUES, 

1  POST  FREE. 
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U  R  R  0  W  S     POCKET 

BAROMETERS. 


BENSON'S     WATCHES    AND 

1>  CLOCK.S. 

By  special  appointment  to 

H.B.H.  THK  PRINCE   OF  WALES. 

Priite   Medal,  I»ndon,  Clasa  5-i ;  Duhlin,  Claaa  10. 

WATCHES — Chronometers.  Kcylesa,  Repeaterj,  Chro- 

nocr.'piis,  AC- 
CLOCKS— For  FJininf;  and  Drawing  Booms,  Cariiagea, 

Churches,  &c. 
JEWELLERY— Specialities  in  Monograms,   Crystals, 

Diamonds,  and  Fine  <»old. 
PLATE,  and  WORKS  of  ART  in  Bronze,  by  leading 

Artists. 

PRICES  and  Descriptions,  see  Illustrated  Pamphkt, 

post  free. 

Watches  and  Clocks  sent  to  all  parts  of  the  world. 

J.  W.  BENSON,  25  OLD  BOND  STREET. 

Steam  Factory  and  City  Show  Rooms, 

.■58  AND  «CI  LUDGATE  HILL. 

Paris  Exhibition,  18S7,  English  Sect'on,  Class  23. 

BYANT    AND    MAY'S 


PATENT 
SAFETY    MATCHES 

LIGHT  ONLY  ON  THE  BOX. 

SOLD  EVERYWHERE. 

XTEW  THEATRE  ROYAL  ADELPHI. 

li     Sole  Proprietor  and  Manager,  Mr  B.  Webster. 
Triumphant  succes.s  of  the  new  and  original  Drama,  by 
Watts  Phillips,   Esq.,  entitled    LOST  IX  LONDON. 
New  s-^enery  and  Adeli»hi  effects.      The  Grand  Bur- 
lesque of  MOUNTAIN   DHL'  every  night. 
Mondav,    and   during  tlie    week,   at  7,   LOST    IN 
LONDON.'    MrH.NtTiUe.  J.  UTfoie,  P.  Bedford, 
Ashley,  Eburne.  C.   J.   Smirh;    Miss  Ne:lson,  Mi»«   A. 
Seaman,    and    Mrs    A.    Mellon.       To    conclude    with 
MOUNTAIN    DHU  :     OR,    THE     KNIGHT,     THE 
LADY.  AND  THE  LAKK. 

THEAIKE  KOYALMAKYLEBONE. 

J,  Lessee  and  Manager — Mr  Arnold  Cave. 

M's")  Augusta  Thomson  in  two  characters,  being  the 
last  fi  nights  of  her  brilliantly  successful  engagement. 
Eich  evening,  the  great  Ade'phi  Drama,  by  Dion 
Bo  'cic^ult.  Esq.,  of  the  COLLEEN  BAWN,  with  its 
original  sensation  effects  and  beautiful  scenery.  The 
Col'een  IJawn  by  Miss  A.  Thomson,  with  songs:  Anne 
Chnte,  Miss  .'.  Sumners;  Mr  Cregaii,  Miss  Neville; 
Miles,  Mr  J.  H.  Doyne ;  Panny  Man,  Mr  C.  Morton; 
Father  Tom,  Mr  W.  Brunton;  and  perfect  cast.  With 
a  new  Oj  era  Bout^e,  entitled  VIOLET'S  PLAY- 
THINGS—music  by  A.  Adam.  Violet.  A.  Thomson. 
To  conclude  with  the  celebrated  Scottish  Drama  of 
GILDEKoy,  THE  BONNY  BOY,  introducing  the 
entire  company. 

Miss  Auijusta  Thomson's  Benefit  on  Wednesday. 
Powerful  attractions,  «ith  well-known  a'tistes.  Mr 
Walter  Moi-igomery— This  distnguithed  tragedian  will 
c  mmence  Ids  six  niglits  er-giigement  on  Monday,  the 
8tb,  as  Hamlet;  Miss  Emma  Barnett  be^ng  en2aged  to 
support  him  m  KOMEO  AND  JULIET  and  THE 
LAOY  Of  LYONS. 

PHKISTV       MINSTRELS, 

V  ST.  JAMFS'SHALL,  Piccadilly,  the  only  original 
and  veriiably  legiliuiate  Chiisty  Minstrels.  Messrs 
Mooie,  Cri'Cker,  and  Hitter,  rrpprietors.— Every 
Evening,  at  eig^t ;  Wednesday  and  Saturday,  at  three 
and  eijiht.  C'onpany  increased  to  Twenty-scTen 
Performers  rendering  it  the  largest  and  mcst  talented 
Etnopian  troupe  in  the  World.  Moore.  Crocker,  Utter, 
S  Newla:  d,  Adams,  Muuge,  Pedro  Stirling,  Japanese 
Tommy,  »nd  Riciiaid  Daviea,  the  Christy's  eight  Star 
Comedians,  nd  their  powerful  vocal  and  instrumental 
coadjutors,  the  theme  of  general  conversation.— 
Fauteu  Is,  Ss;  ^tall  ,  Ss ;  area,  2*;  gallery.  Is.  JuTe- 
uiles  under  twelve,  tialf  price  to  stalls  and  area.  Tickits 
and  idates,  may  b"  secured  a;  Mr  M  tchell's.  Royal 
Li'trarv,  3-1  O  d  Bond  street;  and  rt  Mr  Austin's  ticket 
office,  23  Piccadilly.-Caution.— The  Christy  Minstrels 
never  pe  f  rm  out  of  Lonaon  or  anywhere  £way  from 
ttieir  own  hall. 
Manager  Mr  FREDERICK  BURGES3. 

POYAL    POLYTECHNIC. 

IX  — Leotar  I :  or  *•  The  Automatic!"  *' Which  is  it?" 
1  his  enigma  Vdiiou-iy  t-olved  by  wondering  thousands 
who  witness  the  life-like  perfurwances  daily,  at  the 
Royal  Polyteih  .ic  Institution,  at  3  and  9.  "Laadseer's 
Lion?,"  exhi'>it  d  on  the  disc  daily  at  4  and  9,  before 
ihe  rea  iiig*f  Dickens's  "  Christmas  Carol,"  with  all  its 
sta  tling  ghost  effects.  The  Head  of  the  Decapitated 
Speakmg,  at  3.30  and  T.30.  N.B.— Professor  Pepper's 
po.  ular  course  of  Lectures  on  Ai^tronomy,  with  ihe 
results  of  Hug^iu's  Spectrum  Ana'ysis  applied  to  the 
Utavei.lv  Bodies.  hftscoi*»menced.  an  !  w  li  be  continued 
even'  Tuesday  and  TlmraUay  during  Lent,  at  Two 
o'clock.    Open  from  12  to  A  and  7  to  10.    Adn^  i^n.  U. 
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Ike  Investob's  Manual  is  now  sold  separately,  price  2d 
stamped,  8d  unstamped.  If  taken  as  a  Supplement  to 
the  Economist,  it  remains  at  its  former  price,  6d.  In 
addition  to  the  information  formerly  given,  it  gives  a  concise 
summary  of  the  Reports  of  the  Companies  for  the  present 
year  as  will  enable  Investors  to  judge  of  their  position. 


Owing  to  thepressure  upon  our  space,  we  are  compelled  to  omit 
the  New  American  Tariff  until  next  week. 


THE  BUDGET. 
In  most  years,  the  greatest  interest  of  the  financial  statement 
is  prospective  ;  you  want  to  know  what  the  Chancellor  of  the 
Exphequer  is  about  to  do.  But  on  this  occasion,  the  greatest 
interest  is  retrospective.  All  well-informed  people  knew  that 
Mr  Disraeli  was  very  unlikely  to  attempt  anything  gigantic  ; 
he  has  schemes  enough  on  his  hands  of  a  kind  he  likes  better  ; 
and  the  interest  of  the  past  year  in  financial  history  is  almost 
unexampled.  We  have  had  a  great  panic  in  the  City  ;  we 
practically  suspended  our  fundamental  Currency  Act  ;  we  have 
seen  the  rate  of  interest  fall  from  10  to  3  per  cent. ;  we  see 
signs  of  stagnation  of  trade  everywhere,  in  place  of  exces- 
sively buoyant  trade.  But  our  revenue  keeps  up.  Mr  Glad- 
stone's estimates  of  last  year  are  not  only  exceeded,  but  far 
exceeded.  The  consuming  power  of  the  country, — that  is, 
the  eating  and  drinking  power  of  the  great  mass  of  men. — 
has  not  only  not  fallen  back,  but  actually  advanced  materially. 
I  This  proves  (what  is  also  proved  by  the  immense  body  of  facts 


contained  in  our  trade  Supplement) : — First,  that  the  panie 
was  mainly  financial,  and  not  industrial  or  mercantile  ;  that  it 
affected  credit  and  not  capital ;  that,  so  to  say,  it  was  a 
malady  of  the  nerves  and  not  of  the  digestion  (on  which  the 
revenue  depends),  or  of  the  muscles.  Secondly,  that,  though 
extensive  business  is  not  now  nearly  so  profitable  as  it  was, 
and  though  transactions  of  enterprise  are  for  the  moment 
discarded,  yet  that  on  the  great  mass  of  labour  and  capital 
these  vicissitudes  of  trade  do  not  much  operate  ;  and  that, 
though  there  is  far  less  new  money  to  spend  in  show  and 
luxurj'  than  two  years  since,  the  ordinary  earnings  appli- 
cable to  plain  duty-paying  commodities  are  not  diminished. 
Nothing  can  be  more  satisfactory  than  this  result.  Our.  na- 
tional income  depends  not  upon  the  variable  element  in  our 
trade,  but  on  the  permanent  ;  and  it  can  rest  on  nothing 
surer,  and  can  be  independent  of  nothing  more  variable. 

Mr  Disraeli  was  very  short  in  his  Budget  speech,  much  too 
short  in  the  retrospective  part.  Hasty  and  idle  men  like  Mr 
Bernal  Osborne  may  like  to  have  a  dry  statement  over  in  an 
hour,  but  men  of  business  would  have  liked  to  know  in  detail 
how  the  revenue  had  been  maintained,  and  how  it  had  grown  ; 
which  articles  had  contributed  most ;  which  least ;  and  to 
what  circumstance  each  was  owing.  It  is  only  a  Minister, 
speaking  from  within,  and  having  the  information  of  the 
office,  that  can  safely  or  authoritatively  handle  details  like 
these.  And  on  a  retrospect  of  the  most  curious  financial 
year  in  the  history  of  England,  such  figures  would  have  had 
an  historical  importance  as  well  as  a  momentary  interest. 
But  all  Mr  Disraeli  told  us  is  to  be  set  down  in  a  few  rough 
totals.     The  excess  of  reality   over  estimate  in  customs  and 

excise  was — 

Reality.  £  £ 

Customs 22,300,000 

Excise 20,670,000 


Estimate. 

Customs 20,923,000 

Excise 19,665,000 


42,970,000 


40,588,000 


Excess  2,382,000 

And  tlie  total  income  of  the  year  was,  in  fact,  09,434,000/, 
whereas  it  was  only  estimated  at  67,013,000/.  On  some  sub- 
sequent occasion,  we  hope  Mr  Disraeli  will  tell  the  country — 
as  he  alone  is  in  a  place  to  do — of  what  items  these  astonish- 
ing totals  are  composed,  and  what  light  official  data  throw 
upon  them  in  relation  to  the  state  of  England  during  the  year 
of  calamity  186G.  ■ 

With  this  censure  for  undue  reticence,  all  blame  on  Mr 
Disraeli  for  this  Budget  must  end.  It  is  not  a  groat  Budget, 
but  it  is  a  very  sensible  one ;  Mr  Disraeli,  wlio  does  not  over- 
rate mankind,  well  knows  the  potency  of  commonplace  in 
dealing  with  them ;  and  he  has  no  sucli  interest  in  figure* 
as  to  carry  him  away  from  love  of  completene.ss  and  eflSciency 
into  contrivances  difficult  to  explain.  He  estimates  hi* 
revenue  for  the  connng  year  at  thus  much  :— 

ixr--;:::::::::::::::::::::::;::::::::::::::-^?» 

Asses'sed  taxes  3,50tMJ00 

Property  taxes ^'^n'mn 

Post-office ■'.WO 

Crown  lands  ^".  J» 

Miscellaneous J.UW,uw 

Total '69r340,000 
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And  his  expenditure  as  follows  :— • 

Interest  on  debt 20,000,000 

Other  consolidated  fund  charges },900,000 

Army  services  •. 15,253,000 

Xavy  services    10,920,000 

Civil  services     8,203,000 

Revenue  departments  5,14,3,000 

Packet  service  ' 807,000 


Total .../. 08,134,000 

Leaving  a  surplus  of  l,20(i,000/. 

As  Mr  Disraeli  remarked  with  that  sort  of  conversa- 
tional felicity  which  tells tte  truth  and  charms  the  House,  "at 
"  this  point  the  difiBeulties  of  a  Finance  Minister  begin."  If  he 
once  admits  a  surplus,  on  all  sides  claimants  for  the  enjoyment 
of  it  crowd  upon  him.  In  answer,  Mr  Disraeli  justly  observed 
that  we  had  nowno  excruciating  taxes,  none  which  hampered  in- 
dustry, crushed  vigour,  or  arrested  progress.  He  in  form, 
indeed,  exempted  the  malt  tax,  but  probably  this  was  like  the 
"  dual  vote"  in  deference  to  the  convenances  of  party,  and  the 
prejudices  by  which  he  lives,  n  th  ?r  than  with  any  practical  bear- 
ing either  present  or  prospectivJ.  At  any  rate,  like  the  "dual 
vote,"  the  malt  tax  only  came  into  the  matter  to  go  out  again. 
As  to  our  other  taxes  Mr  Disraeli  justly  said  that,  after  the 
great  remissions  of  late  years,  '"it  was  not  surprising  that  no  ono 
'•  remained  of  such  severity  and  injustice  that  all  minds  would 
"  agree  at  once  that  the  resources  of  the  country  should  be 
"  directed  to  its  mitigation."  In  fact,  there  is  no  such  tax  ;  and 
though  particular  duties,  as  that  of  fire  insurance,  give  rise  to 
more  evils  than  we  could  wish,  and  though  all  taxes  have 
some  evils,  and  hurt  some  one  more  than  they  should,  yet,  on 
the  whole,  there  is  no  large  impost  craving  reduction,  no 
million  that  it  is  necessary  to  spare  or  wise  to  strike  off  the 
framework  of  our  taxation. 

We  have  another  duty  for  our  money  ;  it  is  almost  unani- 
mously agreed  that  we  should  nov/,  at  least,  try  to  do  some- 
thing towards  the  reduction  of  our  debt,  and  for  so  doing,  Mr 
Disraeli  revived  the  most  essential  part  of  Mr  Gladstone's 
scheme  of  last  year.  The  Chancellor  of  the  Exchequer  now 
owes  to  the  Savings'  banks  24,000,000/,  formerly  in  the  form 
of  consols,  but  now  in  that  of  a  "  book  debt ;"  and  this  ilr 
Gladstone  proposed  to  convert  into  terminable  annuities.  The 
notion  puzzled  many  people,  because  they  could  not  see 
"  where  he  got  the  money  from."  But,  in  fact,  the  case  is  much 
like  a  man  owing  20,000/  to  his  v.-ife's  trustees,  and  agreeing 
to  pay  them  off  by  so  much  a  year.  The  Savings'  bank  money 
are  very  like  the  "  family  money"  whicli  floats  about  many 
business  trantiactions,  and  helps  to  make  them  easier.  The 
whole  scheme  as  now  revived  will  not  come  into  operation 
this  year ;  but,  ultimately,  Mr  Disraeli  proposes  to 
change  the  24,000,000/  into  two  annuities  representing 
18,000,000/,  and  payable  half-yearly,  the  first  pay- 
ment being  on  the  oth  July,  1867,  and  a  second  repre- 
senting 0,000,000/,  of  which  the  first  payment  will  be  on 
the  loth  of  October,  1867.  The  effect  of  this  scheme,  as  soon 
as  it  has  come  into  full  operation,  will  be  as  follows  :— 
Proi'Osed  Chakge  of  Annuities. 


Annuity  representing  18,000.000/ 1,332,000 

Annuity  rejiresenting  0,000,000/. 444,000 


Pkesent  Charge. 

Interest  on  18,000,000/ 540,000 

Interest  en  0,000,000/  180,000 


1,777,000 


720,000 

1.057,000 
Being,  in  fact,  the  devotion  of  a  million  a  year  to  the  decrease 
of  the  debt.  But  next  year,  when  the  whole  of  the  scheme 
gets  into  work,  we  shall  be  freed  from  the  whole  of  the  Dead 
Weight  Annuity  of  583,000/.— (we  have  still  to  pay  284,000/ 
of  it  this  year), — so  that  we  shall,  in  fact,  be  increasing  the 
charge  of  our  debt  500,000/  only  above  what  we  have  here- 
tofore been  paying,  and  at  that  price  shall  be  rid  of  24,000,000/ 
in  1885. 

The  advantage  of  this  mode  of  oper.ating  upon  the  National 
Debt  is  twofold.  1st,  it  operates  as  a  charge  upon  the 
revenue,  and  has  to  be  defrayed  before  the  surplus  is  calcu- 
lated. As  we  said,  so  long  as  a  Finance  Minister  admits  a 
surplus,  everybody  who  wants  the  money  is  upon  him  ;  every 
living  interest  has  its  special  advocate  more  or  less  eager ; 
but  the  "  debt  "  is  not  a  living  interest ;  it  has  no  advocate  ; 
it  has  no  one  to  speak  for  it,  and,  consequently,  it  is  set 
aside.  The  sinking  fund  of  Sir  G.  Lewis  for  the  Crimean 
loans    was    thus    set    aside    by    the  concurrent   opposition 


of  Mr  Gladstone  and  Mr  Disraeli  ;  bnt,  notwithstanding 
tliat  rare  agreement,  we  beUeve  it  was  set  aside  wiongly. 
There  was  very  good  reason  for  paying  off  the  debt 
contracted  for  that  minor  war  as  soon  as  might  be,  and 
increased  income  tax  ought  to  have  been  borne  to  do 
it.  However,  the  utter  practical  failure  of  that  "  sinking 
"  fund"  makes  it  very  unlikely  that  any  Minister  will  ever 
propose  another,  or  in  any  manner  attempt  to  pay  off  diht  by 
an  annual  charge  expressly  voted  out  of  an  advertised  surplus. 
2ndly.  This  plan  is  not  exposed  to  the  ordinary  defect  of 
plans  operating  by  terminable  annuity.  These  are  generally 
very  expensive.  Terminable  annuities  are  securities  for  which 
there  is  only  a  very  small  market,  and  which,  therefore,  sell 
on  bad  terms.  But  these  annuities  will  not  go  into  the  market 
at  aU.  The  "  family  money"  will  go  into  them,  and  so  the 
only  extra  annual  charge  is  the  mathematical  difference 
between  the  amount  of  interest  and  the  amount  of  annuity ; 
whereas,  if  the  annuities  had  been  sold  in  Lombard  street, 
there  would  have  been  a  further  charge,  because  of  the  mer- 
cantile disadvantage  under  which  thev  labour. 
This  year  the  scheme  will  operate  thus  : — 
Proposed  Charge. 
One  quarter's  instalment  of  annuity  representing  18,OCO,000/,  £ 

payable  on  the  5th  of  July,  1807 333,000 

One  half-year's  instalment  of  the  same,  payable  5tb  Januarv, 

1808 ."..        606,000 

One  half-year's  instalment  of  annuity  representing  0,000,000/, 

payable  on  the  10th  of  October,  1808 111,000 

Interest  on  the  two  capital  sums  till  the  conversion  oiierates       360,000 


Interest  on  24,000,000/.. 


Present  Charoe. 


1,470,000 
720,000 


E.Ktra  charge  due  to  the  conversion  this  year    750,000 

Out  of  the  surplus  of  1,206,000/,  there  remains  456,000^ 
of  which  Mr  Disraeli  proposes  to  devote  210,000/  to  equalisa- 
tion of  the  duties  on  Marine  Insurance.  These  are  now  cal- 
culated on  a  scale  ascending  with  the  premium,  but  in  future 
they  are  to  be,  in  all  cases,  3d  per  cent.,  except  in  time 
policies  exceeding  six  months,  which  are  to  be  taxed  6d,  being 
old  world  things  which  Mr  Disraeli  expects  and  hopes  to  d* 
away  with.  The  ultimate  account  of  the  year,  therefore, 
stands : — 

£ 

Sra-plusasat  first  intended 1,200,000 

Charge  for  the  debt .£"50,000 

Marine  insurances 210,000—   900,000 


Final  surplus 240,000 

There  is  little  to  be  said  by  way  of  comment  on  these  simple 
arrangements.  The  equalisation  of  Marine  Insurance  duties  is 
very  good  ;  and  the  mode  of  dealing  with  the  debt  is  very 
good.  The  only  bad  feature  is  one  for  which,  in  his  financial 
capacity,  at  least,  Mr  Disraeli  is  not  responsible  ;  the  great  in- 
crease of  expenditure,  principally  in  the  army  and  navy 
expenditure — amounting  to  2.()00,000/.  There  seems  to  be  a 
fatal  law  that  when  annuities  fall  in,  and  we  look  for  relief,  just 
then  the  expenditure  should  augment.  It  was  so  in  I H60,  when 
we  got  rid  of  the  long  annuities  :  it  is  so  now,  when  we  get  rid 
of  the  last  half  of  the  Dead  Weight  Annuity.  But,  upon  the 
whole,  probably  the  nation  would  rather  pay  than  not,  if  only 
it  could  be  satisfied  that  it  got  money's  worth  for  what  it  paid. 
The  immense  scale  of  recent  wars,  and  their  great  quickness, 
mike  Europe  an  "  armed  camp ;''  the  negotiations  of  the 
French  Emperor  as  to  Luxembourg  are  mischievous,  and,  like 
the  act  of  a  bad  attorney,  who  buys  or  tries  to  buy  bad  debts 
and  contested  bits  of  land,  to  cause  quarrels  and  litigation  ; 
the  petty  dispute  on  hand  with  Spain  is  vexing ;  the  purchase 
of  Eussian  America  by  the  United  States  is  at  least  a  friendly 
act  of  rivalry  ;  it  means,  if  you  grow  bj'  your  confederation 
it  shall  not  be  to  our  loss,  for  we  will  grow  too.  The  whole 
world  is  too  troubled,  if  not  in  its  palpable  facts,  yet  in  its 
nerves  and  air,  to  make  men  hesitate  at  spending  what  the 
responsible  departments  ask  for ;  though  as  in  our  case  they 
may  give  with  onlj-  that  confidence  which  is  due  to  good  in- 
tention, and  without  much  trust  that  the  money  will  be  used 
as  it  might  and  ought  to  be. 

THE  STATE  OF  THE  REFORM  QUESTION. 
The  great  difiiculty  of  the  Reform  question  still  augments. 
Everybody  is  getting  to  underst.-ind  what  was  considered  a 
paradox  when  we  first  broached  it  in  these  pages.  Mr 
Disraeli  is  aiming  at  a  democratic  Eefoim  Bill,  founded  on 
the  ignorance,  the   deference,  and  the   venality  of  the  lowest 
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debate  which   he 


;' 


classes.  The  plan  so  often  proposed  of  selecting  the  best  of 
the  working  classes  would  not  suit  him  at  all.  The  artisan 
classes  in  the  large  towns  have  habits  of  discussion,  have  ideas, 
have  a  real  political  judgment,  though  often  a  very  defective 
one,  and  are  altogether  out  of  the  reach  of   corruption.     But 

it  is  not  to  these  that    Mr  Disraeli  looks.     He   says  : "  The 

"  so  called  '  working  classes  '  are  not  the  whole  or  even  the 
"  majority  of  the  real  working-class.  They  happen  to  attract 
"  attention  because  they  live  in  great  conspicuous  centres,  and 
"  because  they  are  intelligent.  But  they  are  not  to  be  com- 
"  pared  in  numbers  with  the  working  people  of  all  the  small 
"  towns  and  of  all  the  rural  districts  taken  together.  If  you 
"  take  the  real  people,  you  will  reach  a  class  insensible 
"  to  ideas,  deferential  to  rank,  ready  to  be  manipulated  if  not 
"  bought  by  money.  This  unidead  multitude  is  the  legitimate 
'•'  support  of  the  Conservative  party  (using  that  word  in  its 
"  broadest  sense)  ;  for  it  is  indefeasibly  subject  to  the  rule  of 
"  the  comfortable  and  wealthy,  who  alone  can  pay  to  pull  it 
"  as  they  will,  and  who  will  never  countenance  any  attempt 
"  at  the  destruction  of  a  society  from  which  they  derive  so 
"  much  pleasure,  and  where  they  have  such  a  nice  place." 
Such  is  Mr_  Disraeli's  reasoning,  and  the  difficulty  of  practically 
meeting  it  is  very  great. 

It  is  veryeasy  tosay  '-propose  a  hi  rating  franchise,"  and  there 
IS  no  difficulty  at  all  about  proposing  it ;  or  about  settling  in  a 
practical  way  whether  it  shall  be  confined  to  those  who  pay  their 
own  rates,  or  extended  to  those  whose  landlords  pay  them. 
Those  are  questions,  as  the  saj'ing  is,  "for  committee,"  very 
important,  very  dry,  and  very  needful  to  settle  well.  But  still 
they  do  not  touch  the  root  of  the  matter.  The  real  difKculty 
is  much  simpler  and  harder.  Mr  Disraeli  has  proposed  house-  Krv  mpfnT' 
hold  suffrage  ;   he   has  complicated  it  no  doubt  with  certain  • 

Imiitations;  but  he  has  given  up  some  of  these  already, 
and  has  all  but  said  he  was  ready  to  give  up  the  others,  and 
as  he  has  made  this  immense  bid  for  democratic  favour,  how 
can  the  Liberals  offer  less  ?  Can  tkeij,  the  popular  party,  rise 
and  say,  "  We  distrust  the  people ;  we  doubt  their  honesty ; 
"  we  disbelieve  their  intelligence  ;  we  fear  their  votes?"  The 
game  is  as  old  as  political  history,  but  it  is  not  the  less  effec- 
tual for  that.  Oligarchies  without  number  have  triumphed 
over  the  moderate  popular  parties  of  their  day,  by  allying 
themselves  with  the  j/«moderate  ;  have  gone  below  the  stratum 
which  thoughts  reach,  to  the  deeper  and  far  greater 
stratum  which  only  prestige  and  money  reach.  Louis  Napoleon 
in  our  own  time  has  conquered  the  French  Liberals,  root 
and  branch,  by  the  same  policy.  He  has  based  his 
broad  and  fii-m  on  the  ignorant  peasantry,  and  he  treats  with 
impartial  contempt  the  intelligent  ouvriers  of  the  large  towns 
and  the  WiQxavy  frondeurs  of  his  capital.  He  asks,  as  Frederick 
the  Great  did  smilingly  of  some  clever  malcontent,  "How 
^'many  men  can  he  bring  into  the  field  ?"  And  he  knows  that 
if  it  comes  to  counting  heads,  the  ignorant  are  the  most,  and 
the  igHorant  are  on  his  side. 

Mr  Disraeli's  policy  is  easy  to  understand  ;  it  is  in  ac- 
cordance witli  his  character  and  consistent  with  his  career. 
But  what  is  unintelligible  is  the  position  of  other  members 
of  the  Cabinet.  Lord  Stanley  said  the  Government  would 
never  propose  a  purely  democratic  measure  ;  but  this  Bill 
is  becoming  purely  democratic  hour  by  hour,  and  he 
makes  no  sign.  When  it  has  become  household  suffrage,  un- 
coloured  and  unmixed,  will  he  stay  by  it  then  ?  Mr  Hardy 
made  a  speech  only  last  week,  full  of  "  checks  and  counter- 
"  poises,"  and  holding  out  offers  of  reconciliation  to  the 
seceding  Cabinet  Ministers.  '■  It  is  not  a  radical  measure,  if 
"you  look  at  it,"  he  said  in  substance;  "there  are  parts 
"  which  give  it  that  appearance,  but  there  are  other  parts 
"  which  counteract  them,  and  render  them  unimportant." 
But  now  the  counteracting  parts  are  left  out,  and  the  radical 
parts  not  only  remain  as  they  were,  but  get  more  and  more 
radical  every  day.  Sir  Stafford  Northcote  has  always  been 
known  to  have  the  highest  principle  ;  he  has  always  been  op- 
posed to  wholesale  and  uncompensated  extensions  of  the 
suffrage.     It  is  an  enigma  that  he  can  stay  where  he  is. 

The  moderate  Liberals  are  deeply  to  blame  for  not  permit- 
ting Mr  Gladstone  to  oppose  the  second  reading,  as  it  is  well 
known  he  wished  to  do.  The  mastery  would  have  then  lain  with 
the  Liberals,  and  they  would  have  been  moderate  and  wise 
compared  with  Mr  Disraeli.  They  really  wish  to  enfranchise 
only  the  elite  of  the  working  classes  ;  he  wishes  to  enfranchise 
also  the  poor  and  ignorant,  because  in  them  he  has  particular 
confidence,  and  on  them  he  hopes  to  found  his  rule  hereafter. 


By  not  movmg  vigorously  enough  at  first,  the  moderate  Liberals 
have  given  immense  advantage  to  their  unscrupulous  opponent 
who  outmatches  them  in  tactics,  as  much  as  they  exceed  him 
in  scrupulousness. 

We  much  fear  that  we  shall  drift  into  a  very  extreme  Bill 
which  nobody  likes,  and  nobody  wishes  for,  but  which  no 
one  has  courage  to  oppose.  There  is  a  race  of  insincerity 
being  run  between  the  two  parties  ;  each  is  contending  for 
much  more  than  they  want,  in  the  hope  the  other  may  step 
in  to  prevent  it.  Such  a  hollow  policy  may  collapse  in  an  in- 
stant ;  but  it  is  exceedingly  dangerous  while"  it  lasts.  In  1«.')2, 
we  remember  some  bold  Lord  of  the  Treasury,  in  the  then 
Conservative  Government,  went  down  to  his  borough  and  de- 
clared that  free  trade  had  been  secured  for  ever  by  the  "ad- 
"  vent  of  Lord  Derby's  administration."  Perhaps  some  one 
in  similar  place  will  some  day  say  that  the  advent  of  democracy 
has  been  secured  by  the  same  means. 


MR  GRAWFOED'S  MOTION  ON  RAILWAYS. 
Mb  Ce.\wfoed  raised,  on  Tuesday  last,  perhaps  the  most 
useful  discussion  of  the  Session.  For  the  first  time  since 
many  years,  tho  idea  of  the  possible  acquisition  of  the  railways 
was  practically  put  forward.  More  than  twenty  years  ago 
such  ideas  were  rife,  but  since  1844  they  have  almost  slept. 
The  independence  of  railways  has  fastened  on  the  national 
imagination  as  if  it  were  an  inevitable  fact.  Mr  Crawford 
has,  at  least,  broken  the  uniformity  of  this  belief,  and  if  the 
raised  had  done  nothing  else,  it  would  be 


There  are,  as  we  last  week  showed  at  some  length,  two  very 
different  questions  involved  in  such  a  motion  as  that  of  Mr 
Crawford.  First,  what  ought  tho  State  to  do  to  help  railway 
credit,  considered  in  itself  ?  and,  secondly,  what  use  can  the 
State  make  of  the  present  railway  difficulty  to  help  itself  ? 
Benevolence  to  the  railway,  and  acquisition  by  the  Si  ate,  are 
conceptions  thoroughly  distinct. 

Upon  the  first  question,  as  our  readers  know,  we  hold,  and 
have  defended,  the  most  rigid  ideas.  We  see  no  rea-son  why 
the  State  should  help  a  railway,  as  a  railwa}',  any  more  than 
a  cotton  mill,  as  a  cotton  mill.  If  the  railway  managers  have 
"  financed"  badl\'  and  have  become  involved,  let  them  reap  as 
they  have  sown  ;  if  they  have  managed  their  money  matters 
throne^  well,  let  them  have  the  benefit.  The  case  is  not  like  that  of  a 
general  panic  when  all  credit  is  disturbed,  and  tho  Govern- 
ment, even  for  the  sake  of  its  own  credit,  which  depends  in  th" 
last  resort  uponthat  of  the  nation,  tbinks  it  best  to  interfere.  The 
railway  difficulties  are  analogous  to  the  difficulties  of  a  particular 
trade — say  the  Australian  trade.  There  may  be  in  that  or 
any  other  trade  many  failures  ;  but  the  general  coarse  of 
trade  and  credit  will  be  unaffected.  Just  so  here.  The 
worst  which  can  happen  (and  it  would  be  a  great  hardship  on 
many  most  deserving  persons)  would  be,  that  the  railway 
companies  should  devote  their  net  income  to  the  payment  of 
debt ;  that  they  should  pay  dividends  in  debenture  stock  ;  or 
supposing  that  this  recourse  were,  in  some  cases,  insufiicient 
or  not  quick  enough,  that  such  and  such  railways  should  be 
sold  at  the  hammer,  and  for  what  they  would  fetch.  There  is 
nothing  which  would  ruin  or  even  much  affect  the  Englisli 
nation  in  all  this ;  it  would  be  a  great  calamity  to  individuals, 
but  only  to  them. 

It  has,  indeed,  been  contended  that  railw-iys  could  not  be 
sold,  and  Mr  Crawford  supported  that  objection  by  the  weight 
of  his  authority.  But,  on  the  other  hand,  Aldtrmin  Salomons, 
who  knows  the  money  market  profoundly,  said  they  could, 
and  we  own  we  wish  we  could  have  all  doubt  set  at  rest  by 
seeing  the  London,  Chatham,  and  Dover  Railway  sold. 
We  rather  fear  that  in  the  present  plethora  of  money,  it 
would  fetch  too  high  a  value,  rather  than  it  would  not  sell. 
Possibly  (we  have  heard  a  good  judge  of  such  things  say 
so),  there  would  be  some  difficulty  in  selling  the  first 
railway,  or  the  first  two,  and  after  that,  and  when 
the  profits  of  such  purchasers  were  seen  for  a  time,  other 
railways  would  sell  at  extravagant  rates,  and  so  an 
average  be  obtained.  But  even  if  it  could  be  proved 
by  effectual  argument  or  by  trial,  that  railways  could  not 
be  sold,  the  whole  national  credit  would  still  be  unaffecte<l. 
All  that  would  follow  is  that  railways  would  pay  no  dividend, 
and  devote  all  their  spare  cash  to  the  liquidation  of  debt,  and 
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very  soon  all  pressing  creditors  would  be  cleared  off,  except  in 
the  insolvent  railways,  and  these  are  much  too  few  and  small 
to  hurt  the  whole  country,  though,  if  they  cannot  be  sold, 
there  will  bo  much  perplexity  and  trouble  to  liquidators  in 
dealing  with  them.  But  they  are  like  the  province  of  Luxem- 
bourg— a  difficulty  not  because  of  their  magnitude,  but 
because  of  their  complication  and  their  antecedents,  and  the 
importance  of  their  position. 

As  far  as  the  support  of  railway  credit  in  and  for  the 
benefit  of  the  railways  goes,  we  hold  that  the  State  has 
nothing  at  all  to  do  with  it,  and  had  better  leave  it  alone. 
The  question  for  the  State  is,  can  it  make  any  use  of  the  rail- 
way difficulty  for  its  own  benefit  ?  Mr  Crawford  very  power- 
fully argued  that  it  could. 

The  course  of  British  legislation  has  been  very  simple  and 
very  important.   It  has,  by  a  series  of  private  Acts,  given  over 
the  entire  wholesale  locomotion  of  the  country  (if  we  may  so 
call  it)  to  a  set  of  private  companies.     The  decision  was  made 
by  Sir  Eobert  Peel,  and  if  we  may  venture,  without  the  least 
disrespect,  to   say  so,  it  can  hardly  have   fallen  to  a   worse 
person.     He  was  never  a  man  wise  at  first.     In  the  end,  and 
after  long  argument  and  plain  experience,  he   was   sure  to  be 
right,  but  until  then,  he  was  not  at  all  sure,  or,  rather,  was  very 
likely  to  be  wrong.    On  the  Currency,  on  Catholic  Emancipa- 
tion, on  Free  Trade,  the  only  three  subjects  with  which  his 
name  is  now  connected,  his  course  was  the  same ;  he  was  wise 
at  last,  and  wrong  till  then.    But  in  railways  he  had  to  decide 
before  experience,  and  upon  mere  anticipation,  and,  as  belonged 
to  his  mind,  he  decided  wrong.     He  did  not  comprehend  that 
railwa3is  are  in  their  essence  monopolies  ;  that  only  the  com- 
panies which  own  them  can  carry  on  them  ;  that  no  one  can 
carry  except  upon  them.     His  mind  being  wholly  unimagina- 
tive, gave  no  picture  of  travelling  and  trading  England,  such 
as  it  now  is,  wholly  in  the  hands  of  a  few  great  despotic  and 
monopolising   boards.      He   established  the    principle    which 
caused  this ;  but  he  did  it  unknowingly,  and  it  was  in   the 
nature  of  him  not  to  take  a  particularly  right  view  till  facts 
had  accumulated.     If  we  had  him  here  now,  the  clearness  of 
his  judgment,    and  the  weight  of  his  character,  would   have 
been  consummate.     We  had  him  when  he  was  not  likely  to  be 
of  much  use  ;  and  we  lost  him  long  before  his  aid  would  have 
been  invaluable. 

Mr  Crawford  contended  that  it  would  be  wise  to  take  this 
opportunity  of  changing  our  policy,  and  it  is  undeniably  true 
that  we  ought  now  to  consider  whether  or  not  we  will  ever 
change  it.  We  have  an  advantage  now  which  will  not  again 
recur.  The  railway  companies,  the  persons  to  whom  we  have 
given  undue  favours,  are  in  a  great  difficulty,  and  wo  can  justly 
require  of  them  to  give  up  the  privileges  we  conceded  in 
mistake,  if  we  help  them  out  of  the  great  mischiefs  they  have 
by  folly  brought  on  themselves.  Tlieir  errors  will  be  a  means 
of  helping  us  out  of  ow-  errors. 

With  the  detail  of  Mr  Crawford's  proposals,  it  would  be 
almost  premature  to  meddle,  though  we  own  that  if  we  decided 
on  helping  railways,  we  should  not  give  them  nearly  as  good 
terms  as  he  proposed.  He  only  proposes  that  the  Government 
should  provide  a  distant  and  eventual  mode  by  which  the 
State  may  get  into  possession  of  the  railways  ;  but  we  should 
not  like  to  postpone  the  buying  out  of  the  companies  very 
long,  supposing  it  is  decided  now  to  help  them,  and  at  last 
to  supersede  them.  If  they  come  to  ns  in  forma  pauperis, 
they  must  be  dealt  with  as  such,  and  though  all  their  fair 
claims  should  be  considerately  dealt  with,  yet  the  public 
interest  should  be  regarded  first.  If  it  is  desirable  to  get  the 
railways  into  our  hands,  we  should  use  this  chance  to  do  it 
Boon  ;  and  we  should  not  help  them  now,  and  leave  distant 
times  only  to  benefit  at  our  cost.  Either  give  no  help,  and  do 
nothing,  or  give  real  ofi'ectual  help,  and  get  large  immediate 
good  for  the  State  and  nation  in  return  for  it. 

The  House  of  Commons  did  not  decide  the  question,  and  it 
was  not  necessary  to  decide  it.  The  matter  is  far  too  com- 
plex to  be  settled  off  hand.  Nor  is  the  railway  difficulty  a 
mere  momentary  malady.  It  is  at  its  worst  we  will  hope  now, 
but  its  traces  will  last  long.  The  plain  essence  of  the  matter 
is, — the  railways  used  to  place  their  debentures  among  trus- 
tees, and  among  timid  people  who  wanted  fixed  interest  and 
no  risk  ;  now  all  trustees  and  many  timid  people  are 
^^^tened,  and,  therefore,  though  the  acute  alarm  now  felt 
about  railways  is  temporary,  much  anxiety  among  over- 
cautious people,  and  much  difficulty  in  placing  new  deben- 
tures, are  likely  to  last  for  a  considerable  time. 


The  following  gives  a  very  clear  view  of  Mr  Crawford's  pro- 
posal in  a  short  compass  : — 
Outlines   of  a   Plan  for  empowering  the   Government  to  assist 

with  the  credit  of  the  State,  Railway  Companies  unable  to 

meet  their  engagements. 

1.  Any  company  unable  to  meet  its  engagements,  and 
against  which  a  judgment  at  law  may  have  been  obtained, 
may  apply  to  the  Government  under  the  provisions  of  the 
Act. 

2.  The  Government  shall  thereupon,  if  it  see  fit,  assist  the 
company, — 

1st.  By  guaranteeing  the  principal  and  interest  of  the 
debenture  debt  of  the  company,  and 

2nd.  By  issuing,  in  place  thereof,  obligations  of  the  Go- 
vernment (in  a  form  to  be  prescribed),  to  run  for  a  t«rm  of 
fifty  years. 

3.  These  Government  obligations  to  be  a  first  charge  on 
the  receipts  of  the  company,  after  payment  of  working 
expenses. 

4.  The  working  expenses  to  be  defined. 

5.  The  Government  thereafter  to  have  a  power  of  veto  (in 
a  form  to  be  prescribed)  over  the  proceedings  of  the  company  ' 
in  all  matters  affecting  its  capital  expenditure. 

6.  Upon  assumption  by  the  Government  of  the  debt  of  any 
company,the  company  shall  thereupon  make  a  surrender  to  the 
Government  of  its  freehold  interest  in  its  lands,  &c.,  acquired 
under  the  authority  of  Parliament,  and  the  Government  shall 
forthwith  grant  a  Parliamentary  lease  of  the  said  lands  to  the 
company  for  a  term  of  99  years,  subject  to  a  power  of  re- 
entry on  the  part  of  the  State,  as  hereafter  provided. 

7.  The  company  to  pay  out  of  its  growing  revenue,  to  an 
account  of  the  Government  at  the  Bank  of  England,  periodi- 
cally, say  once  in  the  week,  or  once  in  the  month,  l-52nd  or 
l-12th  part,  as  the  case  may  be,  of  the  sum  estimated  to  be 
necessary  to  cover  the  liability  of  the  Government  in  respect 
of  the  interest  on  its  obligations,  and  in  addition  thereto,  a 
sum  equal  to  a  charge  at  the  rate  of  1  per  cent,  per  annum  on 
the  amount  of  the  outstanding  obligations. 

8.  This  sum  of  1  per  cent,  to  be  invested  in  Government 
stock  from  time  to  time,  or  in  the  redemption  of  the  railway 
obligations. 

9.  When  the  obligations  of  the  Government  shall  have  been 
extinguished,  either  by  the  growth  of  the  fund  so  invested  or 
by  the  process  of  redemption,  the  Government  to  possess  the 
power  af  purchasing  the  railway,  its  plant,  and  works,  on 
behalf  of  the  State,  on  the  basis  of  the  average  value  of  the 
railway  stock  in  the  market  during  the  two  years  immediately 
preceding  the  purchase,  and  of  paying  for  the  same  in  obliga- 
tions of  the  State,  on  terms  which  will  secure  to  the  stock 
proprietor  a  price  equal  in  market  value  to  the  price  of  the 
railway  stock  so  ascertained. 


OBSERVATIONS. 

Ist.  The  Government  hability  in  the  matter  of  the  interest 
charge  will  be  amply  covered  in  almost  any  case  that  can  arise. 
Broadly  stated,  the  sec\irity  would  be  50  per  cent,  of  the  gross 
receipts  of  the  company  ;  in  some  cases  more. 

2nd.  Its  deferred  liability  in  the  matter  of  cajntal  is 
covered  by  the  growing  investment  of  the  special  charge  of  1 
per  cent,  on  the  net  profits.  11  per  annum  invested  half- 
yearly,  with  its  accumulations,  in  a  3  per  cent,  stock,  will 
produce  llil  8s  in  fifty  years. 

3rd.  Twenty  pence  out  of  everj*  1001  of  its  net  profits  set 
aside  by  any  railway  company  in  ever}'  half-year,  and  invested 
in  a  3  per  cent.  Government  stock,  will  replace  the  capital  of 
the  companj'  at  the  end  of  99  yeai-s. 

4th.  The  Government  will   stand   between  the  public   in 
general  and  the  railway  proprietors  in  particular,  and  any  un- 
due or  purely  speculative  attempt  to  enlarge  the  capital  of  i 
the  company. 

5th.  Parliament  will  redeem  its  original  error  in  not  secur- 
ing for  the  State  a  reversionai-y  interest  in  lands  taken  com- 
pulsorily  from  private  individuals  for  public  purposes. 

Gth.  A  company  thus  assisted  will  acquire  and  retain  so 
large  an  amount  of  public  confidence,  that  other  railway 
undertakings  in  better  circumstances  will  seek  to  come  within 
the  Act,  if  provision  be  made  for  the  purpose. 

7th.   The  State,  at  no  distant  period  in  the  life  of  a  State,  | 
will  acquire  a  property,  the  value  of  which  it  is  impossible  to 
estimate.  B.  W.  Ceawfoed. 
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THE  SALE  OF  EUSSIAN  AlIEEICA  TO  THE  > 
UNITED  STATES. 
The  sale  of  Eussian  America  to'  the  United  States  for  a  sum 
of  1,400,000/,  which  was  announced  to  the  Senate  by  the 
President  last  week,  is,  we  think,  rather  a  curious "  than 
an  important  political  event.  The  territory,  though  very 
large,  as  large  as  six  or  seven  Englands,  adds  little  or 
nothing  to  the  material  resources  of  its  new  proprietors.  It 
produces  no  revenue,  and  it  is  very  unhkely  that,  even  in 
American  hands,  it  ever  mil  produce  any.  It  may  possess, 
probably  does  possess,  valuable  mines,  but  the  climate  is  too 
cold  for  colonisation,  and  without  colonisation  the  mines,  even 
if  worked  by  criminals  under  sentence  of  penal  servitude,  can 
never  be  of  considerable  value.  It  has  a  trade,  we  believe, 
with  San  Francisco  in  ice,  but  an  ice  trade,  like  a  trade  in 
diamonds  or  pearls,  is  a  mere  trade  in  luxuries,  and  servos  no 
commercial  purpose  except  to  enrich  a  very  few  individuals. 
Fur-bearing  animals  exist,  but  they  are  few,  and  the  chmate 
is  so  severe  that  the  whole  territory  ha-s  been  leased  to  the 
Hudson's  Bay  Company,  the  greatest  fur  dealers  in  the  world, 
for  a  veiy  moderate  sum,  and  when  their  last  lease  expired, 
they  were  not  anxious  to  renew  it.  It  is  not  probable  that 
the  revenue  from  all  sources  will  ever  be  equal  to  the  main- 
tenance of  one  considerable  military  post.  The  inhabitants, 
again,  are  few,  about  75,000,  more  or  less,  and  of  those  few  the 
majority  are  Esquimaux,  who  are  a  burden  rather  than  an 
advantage,  while  the  remainder  are  Eussians,  who  will  pro- 
bably return  to  their  own  country,  and  half-castes  of  little 
more  value  than  the  Esquimaux.  Nor  has  the  ceded  territory 
any  special  advantage  of  geographical  position.  The  compiler 
of  the  telegi-aphic  bulletin  announcing  the  President's  message 
to  the  Senate,  does  indeed  say  that  the  cession  blocks  up 
British  Columbia ;  but  he  might  as  well  say  the  cession  of 
Argyleshire  would  block  up  Liverpool.  British  Columbia  has 
as  many  outlets  to  the  sea  as  it  ever  had,  the  only  district 
which  is  even  apparently  affected  being  divided  by  a  broad 
channel  from  the  Aleutian  islands.  Vancouver's  Island,  by 
far  our  most  valuable  possession  on  the  coast,  is  miles 
away  to  the  south.  No  doubt,  if  British  Columbia  voted 
itself  first  independent  and  then  a  part  of  the  American 
Union,  the  consequences  might  be  much  more  serious.  The 
Canadian  Confederation,  and  the  territory  of  the  Hudson's 
Bay  Company  would  then  be  shut  out  entirely  from  the 
Pacific,  and  Great  Britain  would  cease  to  hold  any  possession 
whatever  upon  that  ocean  ;  but  British  Columbia  is  not  the 
more  likely  to  pass  such  a  vote  because  of  this  cession.  She 
cannot  be  threatened  from  Sitka,  the  village  which  sei-ves  as 
the  capital  to  Eussian  America,  and  cannot  be  morally  in- 
fluenced by  its  possessors.  Bather  she  is  the  less  likely, 
because  the  colony  will  feel  more  acutely  its  importance  as  a 
member  of  the  Canadian  system,  and  will  obtain  better  terms, 
more  energetic  assistance,  that  is,  towards  the  establishment  of 
the  work  it  most  desires — a  practicable  road  across  the  con- 
tinent from  the  Pacific  to  the  St.  Lawrence.  Without  British 
Columbia  the  new  possession  is  so  useless,  and  may  be  so 
expensive,  that  we  do  not  wondei;  the  Senate  hesitates  to 
ratify  Mr  Johnson's  Treaty. 

Still  the  event  is  a  curious  one.  It  is  very  unusual,  quite 
unprecedented  as  far  as  we  know,  for  Eussia  to  part  volun- 
tarily with  territory  of  any  kind.  Her  idea  hitherto  has  been 
supposed  to  be  to  "conquer  the  world,"  that  is,  to  possess 
herself  gradually  of  every  territory  which  did  not  cost  too 
much  either  in  battle  or  in  cash.  This  cession  shows  that  her 
rulers  do  not  apply  this  theory  to  America ;  that  they  recog- 
nise the  right  of  the  Washington  Cabinet  to  obtain,  if  it 
can,  the  whole  of  the  North  American  continent.  It  shows 
also  that  they  are  very  willing  to  make  friends  of  the 
Americans,  whether  with  a  view  to  maritime  assistance,  as 
some  people  believe,  or  to  other  forms  of  aid,  is  uncertain, 
but  certainly  with  some  possibly  half  developed  view.  The 
mere  right  of  entering  American  porta  might,  under  certain 
circumstances,  be  valuable  to  the  fleet  which  Eussia  usually 
maintains  in  Chinese  waters,  and  she  has  designs  in  China 
which  the  power  in  possession  of  St  Francisco  might  greatly 
facilitate.  We  are  apt  to  forget,  that  considerable  as  the  dis- 
tance may  be,  California  looks  straight  across  the  water  to 
Japan  and  Shanghai.  Some  such  view  must,  it  is  clear,  have 
been  in  her  ruler's  mind,  for  her  American  territory  is  not  a 
burden,  and  the  sum  offered  by  the  Washington  Government 
18  no  temptation.  Eussian  finances  are  not,  we  believe, 
very  flourishing,  but   still  a  million  is  far  too  small  a  sum  to 
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be  a  senous  mduc^ment.  She  could  have  obtained  it 
from  Amsterdam  by  a  telegram,  and  not  on  very  harsh  terms. 
ihen  the  American  Government  must  have  taken  considerable 
h-ouble  about  this  cession,  and  have  taken  it  very  Kecretly 
Correspondence  must  have  passed  for  some  time  between  Mr 
Oassuis  Clay  and  Mr  Seward,  and  that  correspondence  has 
been  very  assiduously  kept  secret.  These  things  denote  inten- 
tion, and  as  Eussian  America  is  in  itself  of  no  value,  the  inten- 
tion must  be  to  obtain  any  portion  of  the  North  American 
continent  which  may,  at  the  moment,  bo  obtainable,  under 
the  idea  that  it  will,  when  the  remainder  has  been  secured, 
fall  into  Its  proper  place.  That  is  not  very  pleasant  for 
Englishmen,  who  remember  that  they  are  second  among 
American  proprietors  in  wealth  and  importance,  and  in  mere 
area  the  very  first.  It  is  not  nice  to  know  that  your  neigh- 
bour, the  landed  millionaire,  mtends  some  tune  or  other  to 
have  your  fanns,  because  it  suggests  that  he  may  be  tempted 
at  some  convenient  moment  to  try  to  make  you  part  with 
them.  The  mere  design  does  not  greatly  help  him  towards 
his  end,  but  it  does  not  tend  to  prolong  amity,  or  to  smooth 
away  the  inevitable  occasions  of  quarrel.  The  possession 
of  Eussian-America  does  not  constitute  a  new  inducement  for 
the  Union  to  conquer  Canada,  but  it  does  offer  a  new  induce- 
ment to  Americans  to  tempt  Canada  into  annexation.  To  be 
masters  of  a  Continent  is  a  very  taking  ambition,  and,  with 
Canada  in  the  Union,,  and  Eussian-America  purchased,  the 
Americans  would  be  masters  of  a  Continent,  direct  masters 
from  the  Eio  Grande  to  the  Pole,  and  indirect  masters  from 
the  Isthmus  to  the  Straits  of  Kamschatka.  We  can  easily 
imagine  that  the  purchase  may  increase  the  hankering,  just 
as  the  purchase  of  an  out-lying  farm  by  a  great  proprietor  in- 
creases his  hankering  to  join  it  on  to  the  body  of  his  estate. 
And  we  can  imagine,  too,  that  the  possession  may  diminish 
Canadian  reluctance  to  enter  the  Union.  Men  are  gi'eatly 
moved  by  their  imaginations,  and  to  be  part  proprietors  of  a 
Continent,  to  feel  themselves  seated  for  ever  on  two  great 
oceans,  finally  beyond  the  reach  or  possibility  of  attack,  or 
menace,  or  intrigue,  is  a  prospect  which  would  move  any  men, 
which  would  speedily  move  men  who,  like  the  Canadians  and 
Americans,  have  been  trained  by  circumstances  to  connect  the 
ideas  of  bigness  and  of  grandeur.  To  live  under  the  idea  that 
a  neighbouring  State  of  almost  irresistible  power  intends  to 
annex  you  in  the  end,  is  very  trying  to  politicians,  as  the 
people  of  Belgium  know,  and  many  among  them  may  bo 
tempted,  like  many  among  Belgians,  to  end  the  irritation 
by  joining  that  State,  instead  of  waiting  in  suspicious  prepa- 
ration until*the  junction  is  effected  without  their  consent. 

While,  therefore,  the  cession  is  not  of  any  great  direct  im- 
portance, it  may  by  increasing  the  American  desire  to  annex 
Canada,  and  diminishing  the  Canadian  reluctance  to  be  annexed, 
prove  ultimately  of  some  moment.  Still,  even  then,  England 
has  no  plea  or  reason  for  interference  or  remonstrance.  EaSsia 
has  a  right  to  sell  uninhabited  wildernesses  if  she  hkes,  und 
America  to  buy  them  without  giving  us  any  umbrage,  and  we 
have  long  since  disclaimed  the  right  to  dictate  to  Canada  <as 
to  her  future  policy.  So  long  as  she  claims  our  aid,  we  shall 
fight  for  her  as  for  any  other  guaranteed  ally  ;  but  if -she 
chooses  to  vote  herself  independent,  she  has  only  to  commoni- 
cate  that  resolution  in  constitutional  and  coui-teous  fonu.  We 
shall,  we  fear,  one  day  repent  that  this  decision,  which  is,  we 
believe,  endorsed  by  all  statesmen  of  all  parties,  was  not 
formally  included  in  the  new  Act  of  Confederation,  bnt  the 
danger  of  that  omission  is  not  increased  by  the  American 
acceptance  or  rejection  of  the  sovereignty  of  a  few  more 
square  miles  of  ice-bound  hills,  or  a  few  thousands  more  of 
Indian  hunters,  and  half  caste  dealers  in  fur. 


BOAED    OF    TRADE    EETUENS. 

The   following  table  shows   the  increase  and  decrease  of  the 

most   important   articles  of  export  in    the   first  two  months 

of  the  current  year,   compared  with  the  corresponding  period 

in  1866  :— 

1866.  1M7.  iDoeue.       Dtmtu^ 

Articles.  £  *.,.                 •*                  ,i^ 

Alkali       ~..  S27,766  ...  423,778 »,»» 

Annareiic 392,38.1  ...  289,699 _    1IW,«8» 

STLaliflre   48,4.17..  6M31  ...          19.994...         ... 

Beer  and  ale  380,872  ...  864,4M    ...             ...        ...      18,418 

Cnal,  Ac      685,837  ...  8M,071  .„          3»,7»4 

cX'n  vara   ::.;....:............:..  2,257,841  ...  1,993,784 264,0S7 

Manafactarea-Piecegood...  »,27t,871  ...  8,503,891  ...             ...        ...     769,480 

Thread    149,987  ...  171,567    ...          J1.670 

Barthenware  and  porcelain   ...  2i3,478  ...  240,230    ...          6,78»    ...         ... 

Haberdaahery  and  millinery...  859,993  ,..  768  244 »     „t',M 

Hardware  and  cutlery 636,408  ...  633,2i3    .-            .»        .-    113,134 
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1860. 


177,658 
392,431 

1,718,025 

89,229 

213,016 


Leather,  wrouglit,  booti  ana 

.  llhOCA   

Linen  yam 

Manufactures  —  Piece 

froodi  

Thread    

Mucliinerv— Steam  engines  ...       „^  •„, 

Otlier  sorts „', ,« 

Metals— Iron— pig  *  puddled..       I'>0,1;;J 
n-r  Ac 3o4,62d 

R^iirSri:;;;::;..... «m8o 

Oastlugs 101,930 

Hoop,  sheet,  He f*fi.>S 

Wrought 838,903 

Bteel,  unwrought i,i  „?; 

Copper,  wrought iPm 

Load  Diff    vl.iti 

oS^.::::;::;::::::::::::::::  ^- 

Srlii- Manufactures 'i^.l''S.\ 

Wool,  hiiccp  aud  l.imbs' 

Woollon  and  worntedyarn 

Manufactures— Cloths,  ic... 

lllanLets 

Canwts  and  drugscts 192,120 

Worsted  stuSfs  &  waistcoiitiugs    2,540,077 


116,814 

82.3,  (IS 

834,262 

68,555 


1867. 
£ 

120,449 
427,202 

1,331,972 
09,188 
507,997 
372,883 
207.6.33 
202,831 
394,107 

67,155 
209,751 
283,381 
182,745 
316,217 

48,133 
272,246 
159,042 
207,569 

92,022 
8.50.102 
945,082 

62,304 

209,974 

2,234,618 


Incre.ise. 
£ 


64,381 
57,533 


31,-553 
102,145 


26,837 
110,3iO 


17,4-54 


Decrease' 
£ 


383,0.53 
2d,0tl 

10,2:6 

91,695 
31,283 
34,781 
44,305 
55,512 


49,139 
17,526 
81,54) 
73.732 
23,792 


6,251 
306io59 

he 


The  annexed  return  shows  the  increase  and  decrease  in 
real  value   of    the  principal    articles   imported  in  January, 
18GG  and  1867  :— 


Articles. 

1866. 
£ 

82,803     ., 

984,365     .. 

1.56,141     .. 

79,405     .. 

28,341     .. 

8,333    .. 

378.430     .. 

400,215    .. 

3,341,901     .. 

51,376  ... 
160,595    .. 

87,990  .. 
4,063     .. 

22,373  .. 
3,316     .. 

22,880     .. 

19,090     .. 

73,443  .. 
325,433     .. 

24,111  .. 
12l',591  .. 
C99.453  .. 
6,9.'l  ... 
320,419  .. 
121,726  ... 
5,832    .. 

31,786     .. 

72,695  ... 
597,421     .. 

4':,.531     ... 

29,737  .. 
213,211     .. 

214,413  ... 
12(;,1S7     ,.. 

32,987     ... 

79,001  ... 
311.959  ... 
128  552    ... 

71,099    ... 

1867. 

£ 

83,137     .. 

.       1,.5.51,919     . 

463,330     .. 

3.'4,873     . 

8-3,639     .. 

73,531     .. 

138,8.67     .. 

362,428    .. 

1,076,616     .. 

76.335    .. 

340,119    . 

18,130    .. 

12,015    .. 

8,412     .. 

17,005     .. 

4     .. 

9,  .542     .. 

116,270    .. 

327,148    .. 

141     .. 

179,707     .. 

1,038,631     .. 

0,571     .. 

240,807     . 

134,295    ... 

13,C46    .. 

13,836     .. 

90,060    .. 

4S  1,935    .. 

78,11.58     .. 

2,6il9     .. 

1,292,571     .. 

40,747     ... 

22,  ;m    ... 

-S,46!)    ... 

42.  UO     .. 

241,014     ... 

7.8,10?    ... 

80,902    ... 

Incre.ise. 
£ 
30,334    .. 
567,.5«4     . 
207,189     . 
24-5,468     .. 
5-5,298     .. 
65,193     .. 

24,959     .. 
189,524     .. 

7,962     .'.'. 

14,'23J     .'.'. 

37'327    ".'. 
1,662     .. 

s'uie  V. 

339,178    .. 

62.'6G9     .". 

7,814     .. 

i7',371    '.'. 

3i,'.527     '.'. 

1,079,360    '.". 

Decrpase- 
£ 

. 

Oats    

... 

... 

Indian  corn  or  maize 

Wlicatmcal  and  flonr 

240,073 

47,787 

.      2,265,285 

Mftnufacturts  not  made 

-.. 

19,860 

Itaifcins 

13,961 

... 

Jute             

22,876 

9,548 

Molala— Copper 

■ 

23,970 

Seeds— Flax  and  linseed 
Silk— Haw 

'"  360 

79,612 

Silk  or  silin  ribbons  ... 
Velvet  or  plush  

17,950 

... 

112,486 

Refined  &  su^ar  candy 

Tallow  

Tea    

27,068 

Timber — Dealp,  batten?". 

17.3.060 

Not  sawn  or  siilit  

Tobacco— Unstomined  ... 

103,773 
24,518 
30,901 

Wine 

08,315 

60,384 

Woollen  manufactures ... 

... 

.  Annexed  is  a  statement  showing  the  value  of  our  imports 
from  each  country,  in  1865  and  186G,  and  the  increase  or 
decrease  in  the  same  periods  : — 


1865. 
Foreign.  £ 

Russia,  Northern  Porta 12,349,801 

—  Southern  ports  5,0.33,896 

—  Ports  on  the  North 

Pacific 


Snrcden   

Norway 

Ucnma'rk  (inclu  ing  Iceland, 
the  I'aroe  Islands,  and 
Greenland) 

Prussia 

Schleswig-Holstcin  and 
Llncnbarg 

Hanover ; 

Mecklenburg  tfchweriu 

Oldenburg  and  Kniphausen 

Hanse  Towns 

Holland  

Belgium 

France 

Portugal  Proper  

—  Azores  

—  Madeira 

Spain  

—    Caaar>'  Islandij 

Italy- 
Sardinia     (including    the 

Islind) 

Tusc;\ny 

Naples 

Sicily 

Adriatic  ports  of  Ancrjua 

and  the  Itomagna    

Veuetla 


17,883,697 
4,199,794 
1,464,262 

2,234,287 
6,126,206 

1,015,230 

243,024 

345,402 

44,222 

8,837,784 

12.413,404 

7,354,845 

31,62-5,231 

2,471,811 

367,764 

20,669 

4,769,277 

239,394 


222,515 
650,140 
T0«,81S 
981,393 

26,144 
483,316 


1866. 

£ 

13,336,817 

6,283,023 

13.689 

19,630.129 
4,002,156 
1,611,359 


2,291,909 
6,860,063 

837,114 

311,5.57 

403,664 

32.664 

10,576,8*1  . 

11,769,620 

7.906,849 

37,016,576 

2,617,828 

368,671 

32,030 

8,553,152 

393,639 


Sl«,212 

643,873 

1,002,173 

1,269,935 

44,879 

538,481 


2,970,312 
23,921 


Papal  ports  on  the  Mcdltor- 

ranean.... 

AuslrLan  TeiTitoVies— 

lUyria,  Croatia,  and  Dal- 

matU     877521 

Ureecc  (exclusiTo  of  Ionian 

'"'»»'>«)  795,469 


3,815,253 
5,491 

1,369,631 
073,963 


Iilcrease. 

£ 

937,016 

1,249,727 

1.5,639 

2,252,432 

157,097 


7,622 
740,4.58 


68,-538 
118,262 

1,739,067 

-552,004 
6,391,345 
46,027 
ir.307 
11,3«1 
733.855 
154,245 


93,697 

93,733 

29-5,368 

238,542 

18,435 
65,166 

844,941 


Decrease. 
£ 


197,638 


178,116 

11,558 
643,'784 


18,430 


121,ij6 


18<i.5. 
£ 
Ionian    Islands    (ceded    to 

Greece  June  1,  1864)  270,170 

Turkey,  Kuropean    3,149,000 

Natolia  or  Asia  Minor 2,256,092 

Wallachia  and  Moldavia..  »48,381 

Syria  and  Palestine 74,242 

Kl   Iledjaz,   ai.d  ports  on 
the    Kuphrates    or   the 

Persian  Gulf 17,438 

Egypt  (including  the  transit 

from  India  and  China)    ...  21,773,250 

TriiKili 

Tunis 6,492 

Algeria  90,506 

Morocco 412,889 

Western  Africa  (Foreign)  ...  1,346,993 

Cap'j  Verd^  Inlands I 

Kastern  Africa 121,057 

Ma  agascar  

Bourl>on 

Persia 617    . 

French  Possessions  in  India  43,633 
Dutch  Posscesionsin  India- 
Java    226 

Other  Pngsesslons  

Philippine  Islands  1,563,304    . 

Native    territories    in    the 

Indian  Seas— Borneo 55,438    . 

Slam  »,372    . 

Cochin     Chioo,     Cambqja, 

and  Tonquin 

China   (exclusive  of   Hong 

Kong) 10,677,995     . 

Japan 614,743    . 

Islands  in  I  he  Pacific 20,830    . 

Foreign  Wtst  Indie* — 

Cuba  anil  Porto  Kico 6,063,839    . 

Otlicr  Fo.'-ei^ni  We :  t  Indies, 

inctudiui;  Hnyti  and  San 

Domingo  447,901    . 

United    States: — Ports    on 

the  Atlantic— Northern  ...  16,322,441    . 

—              Sjuthcrn...  6,131.227    . 

Potts  on  the  Pacific 170,023    . 

21,624,201     . 

M-xico    3,216,924     . 

Central  America  694,245    . 

New  Granada  1,566,973    . 

Venezuela 221,.331    . 

Ecuador 40,715    . 

Pc  n 4,002,150     . 

Bolivia    161,026     . 

Chili 3,798,.543     . 

Brazil 6,797,241     . 

Uruguay...'. 1.249,211     . 

Argentine  Confederation  ...  1,014,3:9     . 

Whale  Fishir.cs,  Northern  133,872    . 


Total  of  Fureign  Countries-  198,231,488 
British  Possessions. 

Heligoland    

Channel  Islands  414,391 

Gibraltar  149,729 

Malta  and  Gozo  83,993 

Western  Africa  (British)  ...  402,692 

Ascension 18 

St  Helena 47,600    . 

Cajje  of  Go-'d  Hope  (includ- 
ing Kaft'raria)   2,244,192 

Natal  201,293 

Mauritius   1,240,299 

Aiabi.a — Aden  

India— Bombay  and  Scindc  22,309,1-33 

Madras    4,012,654 

Bengal  and  Pegu 10,413,665 

37,396,452 
Singapore  and    the   Straits 

Settlements  2,1.5.5,931 

Ccvlon     3,707,717 

Hong  Kong  773,068 

Australia— West  Australht..  73,951 

South  Australia    1,223,895 

Victoria  4.399,090 

Nen-  Souh  Wales 2,703,247 

Queeasland  , 177,518 

Tasmania 429,419 

New  Zealand    1,265,963 

10,273,113 

British  North  America  6,350,178 

Bermuda*  259,954 

British  West   India  Islands, 

viz  ,  Bahamas  and  Turks 

Island 1,340,284 

Other  British    West    India 

Islands  8.821.736 

British  Guiana i,707..570 

Brit'sh  Honduras S44,.5,56 

Falkland  Islands 21,031 


1866. 
£ 

205,035 

3,379,184 

1,897,263 

44 '.928 

137,908 


33,0}3 
15,368,824 


48,40S 

366,082 

1,457,174 

41 

103.144 

7,406 

5,082 

1 

45,255 

8,152 

2 

1,196,557 

26.8-57 
14,490 


10,771,566 
278,745 
62,321 

2,900,395 


448,774 

22,262,463 

24,250,7-35 

339,386 

,.    46,8-52.-584 

313,478 

560,443 

.       ],. 542,004 

202,036 

120,890 

.      3,016,907 

173,835 

.       2,943,112 

.      7,237,793 

.      1,.540,250 

.      1,061.518 

12.5,104 

222,997,715 


430,764 
10-5,600 
115,638 
613,T32 
3 
18,247 

2,536,270 

183,063 

1,830.218 

203 

1»,.58S,541 

5,653,856 

li,656,.346 

36,897,743 

1,609,863 

3,256,260 

232,288 

7.5,4)9 

1,274,007 

4,983,541 

2,783,291 

311,362 

400,980 

1,.504,648 

11,423,268 

6,869,301 
43,430 


109,229 

4,68.3,2(1 

1,689,814 

239,795 

2-1,838 

72,206,8:» 


Increase. 
£ 


230,184 


98.547 
(3,006 


Decrease 
£ 

.      70,641 

'    8-5>,4W 


10,«15    ... 


110,176 
40 

5,081 

i,'e22 

7,826 
2 


5,118 

93,571 
38,491 


16,373 


31,645 
111,040 


292,078 


83,919 
203 


1,041,202 
1,241,681 


1,488 
80,112 

584,451 
80,014 

163,814 

298,'685 

1,1.50.1.55 
519,12.1 


711,485 
27757 


...0,404,428 

'.'.'.       5,m 

,..      42.100 
..       46,8«7 


U,513 
"il« 


87,847 
28.-581 


...2,103,4t« 


870 

.5,940,022 
19,119,.508 
168,763 

...  2S,228,293 


80,175 

2i','8J9 

440,552 
291,049 
47,189 


.  2,908.44« 
.  133,8M 
.  24.309 
.       19,298 

'.    93i,'248 

!    856,431 


8,768 


44.139 


18 
34,283 


.2,78',5M 


846.068 
481,467 
480,780 


28,43» 


206,474 

231,888 

17,786 
4,761 


833,959 


Total  of  British  Posseuioiis    72,840,797  

Total  of  Foreign  Countries 
and  British  Possessions  ...  271,072,285     ...  295,204,553    ...  24,182,268    

The  following  are  the  totals  of  wine  imported  and  entered 
for  home  consumption  respectively  in  the  two  months  ended 
February  28,  1866  and  1867  :— 

1866.  1367.  1866.  1867. 

gals  gals  gals  gals 

Red  wine 1,017  279  ...        715,7.53  ...        883.035  ...        825,172 

White  viae 1,217,777  ...    1,200,577  ...    1,131,337  ...     1,205,802 

Total  of  wine 2i2«5,056    ...    1,922,33C     ...    2,072,422     ...     2,030,974 

ExTEBKD  for  HOMK  Coxsuupnos  at  iach  Class  of  DciT. 

Red  Wine.  1866.  IS**, 

gala  gals 

In  casks,  under  26  degrees 947,076    ...  fJl-J^J 

42      «19,l;5     ...  .*9,834 

In  bottles,  -    58      -      " ]-        21,480    ;"       ^^iw" 

In  casks  or  bottles — 42  degiees  and  upwards 354  ^50 

Total 888,085    ...      825,172 
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White  Wine. 

In  ciuks,  under  2C  degnes «7,92g 

—     4J       —     1,C06,768 

mettles,-    26     -     ;;:;;:;;;;;::;;:::::::;:;;;:;;;;;;;;;;;;;;;;;}     106.109 

In  casks  or  bottles — 42  degrees  and  upward* , 3,542 


39,053 

1,035,632 

123,455 

4,325 

8,437 

Total 1,181,337     ...    1,205,802 

The  following  is  an  account  of  the  quantities  of  certain 
principal  articles  of  imported  merchandise  (subject  to  duties 
of  Customs)  remaining  in  the  bonded  -warehouses  of  the 
United  Kingdom  on  the  28th  February,  1867,  compared  with 
the  quantities  in  warehouses  on  the  28th  February,  1866  : — 

1866.  1867. 

Cocoa  lbs  2,896,433  3,2f6,491 

Coffce    30,410,670  26,.J96,:13 

Fruit— Currants cwts  473,296  289,875 

Raisins 81,992  60,050 

Spirits— Kum  proof  gallons  6,984,682  7,432,037 

Brandy 4,858,404  6,714,375 

Sugar — Keflned  and  candy cwts  164,964  86,947 


Unrefined— Equal  to  white  clayed 54,130 

Not  equal  to  white  clayed  but  equal 

to  brown  clayed 1,084,041 

Not   equal    to    brown  clayed,  but 

equal  to  brown  Muscovado 1,307,222 

Not  equal  to  brown  Muscovado 864,392 


44,904 


879,302 
1,233,611 


Total  unre6ned 

Sugar— Molasses    

Tea  lbs 

Tobacco— Unmanufactured 

Manufactured  and  Snuff  

Wine,  not  vatted  or  mixed  in  bond: 

From  British  Possessions gals 

Holland 

France  

Portugal  and  Madeira  

Spain  and  the  Canaries 

Italy — Naples  and  Sicily 

Other  countries  

Vatted  or  mixed  in  bond 


3,309,785  2,577,134 

146,793  40,106 

90,095,672  105,.?65  709 

79,468,62.5  71,370,234 

3,208,256  3,028,784 

114,257  62,175 

161,281  128,649 

1,186.365  1,230,239 

4,533,427  ...;.....  4,483,887 

6,728,008  6,320,478 

254,58J    197,737 

491,946    500,283 

688,925    708,690 


Total  of  Wine 14,158,791 


13,032,138 


PUBLIC     COMPANIliS. 


BANKING,  DISCOUNT,  AND  FINANCIAL  COMPANIES. 

Bank  of  Bengal. — With  reference  to  the  pending  arrange- 
ments, a  telegram  from  Calcutta  explains,  that  no  part  of  the 
assets  of  the  Bank  of  Bombay  will  be  taken  over  excepting 
cash. 

Bank  of  Scotland. — It  is  understood  that  this  institution  is 
about  to  open  an  agency  at  Broad  street,  London. 

Commercial  Bank  Corporation  of  India  and  the  East. — On 
the  4th  instant,  a  meeting  was  held  for  the  purpose  of  endea- 
vouring to  resuscitate  this  bank.  An  elaborate  scheme  had  been 
prepared,  which  was  approved  unanimously,  and  a  committee 
appointed  to  carry  it  out.  The  probable  sui-plus  available 
from  the  realisation  of  the  assets  by  a  working  bank,  was 
estimated  at  200,000/,  within  a  period  of  two  years.  It  is 
proposed  to  credit  old  shareholders  relatively  with  a  proportion 
of  the  surplus,  and  obtain  subscriptions  from  them  and  the 
general  public  to  300,000/  of  additional  capital,  to  be  fully 
paid  up  within  a  year.  This  bank  was  originally  established 
in  Bombay  in  18-15,  under  the  title  of  the  Commercial  Bank 
of  India ;  a  Royal  Charter  was  obtained  in  18G5,  when  it 
assumed  the  name  under  which  it  failed. 

Agra  and  Masterman's,  Limited. — A  meeting  will  be  held 
on  the  ICth  instant,  for  the  pui-pose  of  receiving  the  report  of 
the  committee  appointed  at  the  meeting  held  in  October  last,  and 
of  passng  such  resolutions  as  to  adopting  the  same  and  giving 
consequential  directions  on  the  subject  as  in  the  opinion  of  the 
meeting  shall  be  proper  ;  after  which,  the  ordinary  general 
meeting  of  the  members  of  the  '■'Agra  Bank,"  Limited,  will 
take  place. 

RAILWAY  COMPANIES. 

Tournay  to  Jurbise,  and  Landen  to  Hasselt. — At  the  meet- 
ing held  at  Brussels,  on  the  28th  ult.,  the  dividend  for  last 
half-year  was  fixed  at  8s  4;^d  per  share  for  the  ordinary  shares, 
and  6s  for  the  preference  shares,  payable,  less  tax,  on  the  1st 
inst. 

North  British. — The  half-yearly  meeting  took  place  on  the 
29th  ult.,  at  Edinburgh,  and  was  largely  attended.  The 
chairman  stated  that  the  accounts  had  been|  made  up  on  the 
principle  of  charging  to  revenue  every  shilling  legitimately 
belonging  to  it,  including  interest  on  unproductive  capital. 
The  directors  had  not  had  time  to  deal  effectually  with  work- 
ing expenses,  but  hoped  before  long  to  make  considerable 
reductions  in  the  expenses,  and  also  greatly  to  improve  the 
traffic  receipts.  Their  debentures  had  all  been  renewed,  and 
they  hoped  for  the  shareholders'  support  in  carrying  the 
necessary  arrangements.  A  pacific  policy  would  be  adopted 
towards  other  companies.  Considerable  discussion  ensued,  in 
which  several  shareholders  complained  of  too  strict  charges 


against  revenue,  and  others  objected  to  the  principle  of  the 
Arrangements  Bill,  but  no  amendment  on  tlie  report  was 
offered.  Sanction  was  given  to  the  Bill  for  the  creation  of  » 
5  per  cent,  preference  stock. 

Ottoman  (Smyrna  to  Aidin). — At  the  half-yearly  meeting 
on  the  29th  ult.,  a  long  discussion  took  place  in  consequence 
of  some  proposals  made  by  a  gentleman  who  said  he  repre- 
sented a  large  number  of  shareholders,  which  resulted  in  the 
adoption  of  an  amendment  appointing  a  committee  of  inquiry, 
and  adjourning  the  consideration  of  the  report  for  a  month, 
when  the  committee  shall  have  reported  the  results  of  their 
inquiry.  The  meeting  is,  therefore,  adjourned  until  the  30th 
April. 

Edgware,  Highgate,  and  London.  —  At  the  half-yearly 
meeting  on  the  29th  ult.,  it  was  stated  that,  since  the  transfer 
to  the  Great  Northern  Company,  steps  had  been  taken  to 
complete  the  line  to  Edgware,  and  that  there  was  every  pro- 
babiUty  of  its  being  opened  for  traffic  early  in  June  next. 
Land  slips  and  pecuniary  difficulties  had  impeded  the  progi'ess  ; 
arrangements,  however,  had  been  made  to  provide  the  neces- 
sary funds.     The  report  was  adopted. 

Central  Argentine. — At  the  annual  meeting  on  the  29th  ult., 
the  report  stated  that  22  miles  of  line  were  opened  for  traffic, 
and  that  36  miles  would  be  ready  for  opening  in  June  next, 
leaving  89  miles  to  complete  the  lino  from  the  port  of  Rosario 
to  the  city  of  Cordova.  A  law  had  recently  passed  the  Con- 
gress of  the  Argentine  Republic,  removing  the  impediments 
which  had  hitherto  prevented  the  transfer  to  the  company  of 
the  valuable  lands  adjoining  the  line  of  railway.  The  directors 
hoped  to  obtain  the  amount  required  for  the  completion  of 
the  works,  without  asking  the  proprietors  for  any  further  sub- 
scription. The  engineer  made  a  most  satisfactory  report  as 
to  the  condition  of  the  works.     The  report  was  adopted. 

Peebles. — The  half-yearly  meeting  was  held  on  the  29th 
ult.  The  chairman,  in  moving  the  adoption  of  the  report — 
a  summary  of  which  appeared  last  week — said  he  hoped  before 
next  meeting  to  be  able  to  announce  a  satisfactory  an-ange- 
ment  with  the  North  British  of  the  dispute  about  terminals. 
The  report  was  adopted. 

Central  Northumberland. — A  Wharncliffe  meeting  was 
held  at  Alnwick  on  the  27th  ult.  It  was  stated  that  the 
subscribed  capital  amounted  to  39,000/,  which  had  been  ex- 
pended in  the  section  from  Scots'  gap  to  Rothbury,  but 
40,000/  more  was  required  to  complete  the  works  of  that 
section.  If  those  who  bad  a  proprietary  interest  would  sub- 
scribe 20,000/,  the  directors  would  exercise  their  borrowing 
powers  to  raise  the  deficiency  of  20,000/,  and  there  would 
then  be  a  certainty  of  the  line  to  Rothbury  being '  opened 
for  traffic.  But,  if  this  was  not  done  before  the  10th  April, 
the  works  must  be  suspended.  After  some  discussion,  the 
Bill  was  approved. 

Tendring  Hundred. — At  the  half-yearly  meeting  on  the 
28th  ult.,  the  report  was  adopted,  and  the  outgoing  directors 
and  auditor  were  re-appointed. 

Bourton-on-the-Water! — At  the  ordinary  general  meeting 
held  on  the  30th  ult.,  the  accounts  showed  a  balance  which 
enabled  the  directors  to  recommend  a  dividend  at  the  rate  of 
2^  per  cent,  per  annum,  carrying  over  a  small  balance  to  next 
account.  The  report  and  accounts  were  adopted,  and  the 
dividend  declared. 

Mellis  and  Eye. — This  line  was  opened  for  traffic  on  the 
2nd  instant.  It  is  about  four  miles  in  length,  and  connects 
the  borough  of  Eye,  Suffolk,  with  the  Great  Eastern  Railway. 
The  traffic  will  be  worked  by  the  Great  Eastern  at  50  per 
cent,  of  the  gross  receipts.  There  will  be  five  trains  daily 
each  way. 

West  Somerset.— At  the  half-yearly  meeting  on  the  28th 
ult.,  it  was  stated  that  there  was  a  slight  falling  off  in  the 
receipts  for  the  half-year  as  compared  with  the  corresponding 
six  months.  After  paying  interest  on  loans,  there  was  a 
balance  of  609/  available  for  dividend,  and  the  directors 
recommended  a  distribution  'at  the  rate  of  2^  per  cent,  per 
annum,  which  was  declared,  and  the  report  adopted. 

Stourbridge. — The  half-yearly  meeting  was  held  on  the  29th 
ult.  The  report  stated  tliat  the  extension  line  would  be  open 
for  passenger  and  goods  traffic  on  the  1st  inst.,  which  would 
give  direct  through  communication  between  Stourbridge  and 
Birmingham,  by  trains  running  to  and  from  the  Snow  Hill 
station  of  the  Great  Western  Railway,  and  the  New  street 
station  of  the  London  and  North-Western.  The  minimum 
dividend  of  4  per  cent,  per  annum  was  declared.     The  capital 
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account  showed  tliat  138,015/  had  been  received  and  expended. 
On  the  Stourbridge  Kailway  extension  line,  the  capital  ex- 
pended was  240,080/.     The  report  was  adopted. 

Berwickshire. — At  the  half-yearly  meeting  at  Greenlaw  on 
the  28th  ult.,  the  report  showed  that  the  expenditure  had 
been  150,600/ ;  increase  of  traffic  receipts  during  half-year, 
263/;  and  the  balance  of  045/  added  to  former  balances,  made 
an  available  sum  of  1,684/,  out  of  which  it  was  proposed  to 
pay  a  dividend  of  1  per  cent,  per  annum,  leaving  481/  to  next 
account.  The  chairman  said  the  company  was  in  a  better 
position  than  last  year,  having  a  larger  balance  while  paying 
the  same  dividend.  The  traffic  not  having  increased  to  the 
extent  expected,  was  considered  owing  to  insufficient  rolling 
stock ;  but  when  the  North  British  was  in  a  better  position, 
the  Berwickshire  would  also  improve.  The  report  was 
adopted. 

Worcester,  Bromyard,  and  Leominster. — The  half-yearly 
meeting  was  held  on  the  29th  ult.,  at  Worcester.  The  report 
stated  that  the  works  had  been  kept  back  by  the  contractor 
getting  into  difficulties,  and  also  on  account  of  inclement 
weather.  There  were  6^  miles  of  line  ready,  and  when  com- 
pleted the  Great  Western  were  to  run  trains  on  it.  The 
Parliamentary  deposit  had  been  released  and  the  subscribed 
capital  was  nearly  exhausted,  but  the  borrowing  powers  were 
untouched.  The  chairman  said  that  when  the  line  was  com- 
pleted to  Bromyard  the  Great  Western  had  agreed  to  work  it, 
and  pay  certain  charges  including  the  interest  on  debentures, 
before  even  they  took  their  amount  for  working.  The  report 
was  adopted. 

San  Paulo  Eailway  Company. — The  opportunity  hitherto 
afforded  to  shareholders  of  converting  interim  interest  warrants 
into  the  company's  debentures,  bearing  interest  at  7  per  cent., 
will  cease  on  the  8th  inst. 

London,  Brighton,  and  South  Coast. — A  meeting  of  the 
shareholders  is  convened  for  the  9th  inst.,  at  the  London 
Tavern,  "  for  the  purpose  of  considering  the  propriety,  or, 
otherwise,  of  taking  over  the  West  Sussex  Junction,  the 
Chichester  and  Midhurst,  and  the  Surrey  and  Sussex  Junction 
Eailway  Companies,  to  be"  proposed  by  the  directors  at  the 
(adjourned)  meeting  on  the  IGth  inst.  Also  to  consult 
generally  as  to  the  best  course  to  be  pursued  for  stopping  the 
construction  of  unremunerative  branch  lines,  and  for  entering 
into  amicable  arrangements  with  neighbouring  companies  to 
prevent  niinous  competition." 

Illinois  Central. — The  report  for  the  past  year  states  that 
the  net  earnings  are  2,175,447.38  dols.,  being  for  1800  aboutthe 
same  as  last  year.  The  operative  expenses  were  less  than  in 
1805,  but  the  deficit  in  the  gross  earnings  was  due  to  the 
falling  off  in  the  passenger  traffic,  occasioned  by  a  cessation  of 
the  war.  During  the  past  year,  two  dividends  of  5  per  cent., 
in  addition  to  interest  in  funded  debt  and  State  tax,  have  been 
paid,  leaving  a  balance  to  commence  present  year  of 
2,029.319.07  dols.,  out  of  which  the  February  dividend  has 
been  paid,  leaving  800,000  dols.  A  5  per  cent,  dividend  in 
August  is  thought  assured. 

Great  Western  of  Canada. — The  report  states  the  total 
receipts  on  capital  account  to  Jan.  7,  1807,  to  be  5,242,383/. 
Aggregate  expenditure,  5,  341,252/ ;  balance  to  debit,  98,809/ : 
outlay  for  various  purposes  last  half-year,  137,088/.  Revenue 
account — gross  receipts,  331,513/;  working  expenses,  including 
renewals,  106,032/;  after  various  deductions  and  adding  sur- 
plus from  last  half-year,  leaves  available  for  dividend  02,081/. 
Dividend  recommended,  3^^  per  cent,  per  annum  free  of  tax — 
1,128/  forward.  The  increase  in  gross  revenue  receipts  com- 
pares favourably  with  all  preceding  half-years  except  the 
last.  But  it  must  be  borne  in  mind  that  the  traffic  in  live 
stock  was  unusually  stimulated  last  year,  owing  to  large  pur- 
chases having  been  made  prior  to  the  duty  of  20  per  cent, 
coming  into  operation.  The  decrease  in  passenger  traffic  may 
be  attributed  to  the  cessation  of  the  war.  Notwithstanding 
the  difficulties  attendant  upon  the  commencement  of  through 
working  over  such  an  extended  railway  S3'stem  as  that  between 
Chicago,  New  York,  and  Boston,  the  results  thus  far  have 
been  most  satisfactory,  and  have  fully  realised  the  expecta- 
tions of  the  directoi-s,  expressed  in  their  last  report.  The 
directors  look  hopefully  to  the  future,  believing  that  with  the 
establishment  of  the  narrow  guage  track,  the  permanent 
welfare  and  advantage  of  the  Great  Western  of  Canada  will 
be  realised. 

Atlantic  and  Groat  Western. — A  meeting  was  held  on  the 
2nd,  when  the   following  resolution  was  adopted  : — "  That 


this  meeting  begs  to  express  its  entire  confidence  in  the  Com- 
mittee of  Investigation  appointed  on  the  5th  of  March,  and 
its  full  belief  in  their  integrity,  industry,  and  abiUty." 

Forth  and  Clyde  Junction. — At  the  half-yearly  meeting,  on 
the  30th  ult.,  it  was  stated  that  the  traffic  continued  to 
increase.  The  revenue  amounted  to  8,479/,  against  8,229/. 
The  directors  regretted  the  amalgamation  Bill  had  been 
thrown  out,  for  had  it  passed,  it  would  have  been  the  best 
thing  that  could  have  happened.  The  chairman  hoped,  how- 
ever, that  some  arrangement  might  be  come  to  with  the 
Caledonian  or  some  other  railway  company.  The  report  was 
adopted,  and  the  dividend  on  preference  stock  and  shares  made 
payable  on  the  29th  ult. 

Grand  Trunk  Eailway  of  Canada. — It  is  understood  that 
the  interest  on  the  first  preference  bonds  will  be  paid  in  cash, 
after  the  half-yearly  meeting  called  for  the  18th  inst. 

Great  Eastern. — A  circular  has  been  issued  informing  the 
proprietors  that  the  directors  were  not  in  a  position  to  pay 
the  dividends  which  fell  due  on  the  preference  stocks  on  the 
4th  inst.,  and  explaining  that,  "  since  the  date  of  the  last 
report,  the  progress  of  the  panic  in  railway  securities  has  frus- 
trated the  financial  arrangements,  which  led  the  dii-ectors  to 
hope  that  they  would  be  able  to  provide  for  the  payment  of 
dividends  on  the  preference  stocks  on  April  4th."  The 
board  hope  that  the  committee  which  has  been  appointed 
will,  in  a  few  days,  have  matured  a  scheme  for  placing  their 
property  on  a  sound  footing  for  the  future. 

Central  of  Venezuela  (Limited). — A  formal  notice  has  been 
given  that  a  petition  for  the  winding  up  of  this  railway  is  to 
be  heard  before  Vice-Chancellor  Malins,  on  the  20  th  inst. 

Great  Luxembourg.- — The  ordinary  meeting,  preliminary  to 
that  to  be  held  at  Brussels  on  the  9th,  was  held  at  the  London 
Tavern  on  the  3rd.  The  chainnan  obser\'ed  that  the  dividend 
was  less  than  last  year,  viz.,  12s — as  against  148 — the  difference 
was  to  be  accounted  for  by  the  German  war,  the  cholera,  cattle 
plague,  and  bad  hai-vests — in  addition  to  which,  the  Govern- 
ment had  reduced  the  tariff.  There  was  also  an  increase  in 
the  rate  of  wages  and  cost  of  fuel.  The  board  had  cur- 
tailed expenses  as  much  as  possible,  and  for  the  present  had 
suspended  the  doubling  of  the  line.  A  directol-,  among  other 
reasons  for  the  decrease  in  the  dividend,  assigned  a  complete 
prostration  in  the  coal  and  mining  trade.  The  report  was 
adopted,  and  Gs  a  share  dividend  declared. 

P'emambuco. — The  report  to  be  presented  on  the  10th  inst., 
states  that  the  Brazilian  Chambers  will  not  meet  until  June, 
when  the  board  hope  that  the  company's  claims  will  be  dealt 
with  fairly.  Consequently,  it  is  proposed  that  the  meeting  on 
the  10th  inst.  shall  be  adjourned  after  the  ordinary  business 
has  been  disposed  of.  Di^-idend  recommended  for  the  half- 
year  at  the  rate  of  3f  per  cent,  per  annum.  The  Government 
have  intimated  their  willingness  to  guarantee  a  further  supply 
of  rolling  stock,  and  have  suggested  the  desirabihty  of  an 
extension  of  the  line  from  Cinco  Poutas  into  Eecife,  and,  as 
soon  as  the  question  of  the  guarantee  is  concluded,  the  directors 
have  stated  their  willingness  to  treat  in  respect  of  these  and 
other  works. 

London  and  North- Western. — The  adjourned  special  meet- 
ing was  held  yesterday,  to  consider  an  agreement  with  the 
Tenbury  Eailway  Company  for  the  working  of  the  line  by  the 
London  and  North-Western  and  Great  Western  Companies 
jointly.  The  chairman  stated  that  the  agreement  was  not  yet 
readj-  to  submit  for  approval.  The  meeting  was  adjourned  to 
the  18th  May. 

East  Gloucestershire.— At  the  half-yearly  meeting,  on  the 
29th  ult.,  the  report  stated  that  36,208/had  been  expended  on 
capital  account ;  also  that  the  directors  had  promoted  a  BUI  in 
Parliament  this  session  for  an  extension  of  time,  to  the  1st 
October,  1809,  for  the  purchase  of  land,  and  to  the  1st  of 
October,  1871,  for  the  completion  of  works;  also  for  raising 
special  capital  to  the  amount  of  100,000/  :  for  making  arrange- 
ments with  the  Midland  and  the  Great  Western  Companies, 
&c.  They  hoped  that  the  powers  conferred  on  the  Great 
Western  might  admit  of  an  arrangement  between  the  three 
companies  consistently  with  the  agreement  already  entered 
into  with  the  Midland  Company. 

Watton  and  Thetford.— At  the  half-yearly  meeting,  it  was 
stated  that  a  considerable  portion  of  the  land  required  for  the 
line  had  been  purchased,  and  that  tendei-s  for  the  works  would 
shortly  be  invited. 

ASStTRAXCE  COMPANIES. 

Western  Counties  and  London  Life  Office.— At  the  annual 
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meeting  at  Plymouth,  it  was  stated  that  during  the  quin- 
quennial period  ending  Dec.  31,  the  policies  issued  were  1,816, 
assuring  about  350,000/. 

British  Empire  Mutual  Life. — At  a  meeting  held  on  the 
2nd  instant,  it  was  stated  that  813  policies  had  been  issued 
during  the  year,  assuring  220,200/,  yielding  premia 
6,709/  3s  4d.  Increase  in  amount  of  policies  completed, 
44,769/.  Actuary's  valuation,  assets  over  liabilities,  45,439/. 
Cash  bonus  of  22  per  cent,  recommended  by  the  directors  to  be 
apportioned. 

MINING    COMPANIES. 

Pestarena  Gold. — On  the  30th  ult.,  a  special  general  meeting 
was  held,  the  object  of  which  was  to  confirm  or  otherwise  the 
resolutions  passed  at  the  last  meeting,  to  amalgamate  with  the 
Val  Tappa  and  the  Vallanzasca  Companies.  On  the  motion 
being  put,  it  was  carried  unanimously.  The  new  company  is 
to  be  called  The  Pestarena  United  Gold  Mining  Company, 
Limited,  with  a  nominal  capital  of  80,000  shares  of  3/  each. 

Governor  and  Company  of  Copper  Miners  in  England.— 
The  annual  court  was  held  on  the  3rd  instant.  Attention 
was  called  to  certain  improvements  that  had  been  effected, 
such  as  the  substitution  of  engine  for  animal  power,  and  the 
use  of  the  narrow  guage,  which  was  likely  to  be  laid  down, 
would  prove  most  economical.  The  Part  Talbot,  of  which 
they  held  4-5ths  of  the  shares,  was  likely  to  give  a  return  upon 
the  capital  invested.  The  report  was  adopted,  and  a  dividend 
of  2^  per  cent,  was  declared  upon  the  preference  shares. 
MISCELLANEOUS    COMPANIES. 

Rio  de  Janeiro  City  Improvement. — The  annual  meeting 
was  held  on  tlie  27th  ult.     It  was  stated  that  the  interests  of 


the  company  had  suffered  from  the  war  in  which  the  Brazilian 
Government  had  been  engaged,  and  the  present  rate  of  ex- 
change. 4,000/  would  bo  added  to  the  income  of  the  com- 
pany by  every  rise  of  Id  in  the  exchange.  The  chairman 
trusted  that  the  punctual  payments  made  by  the  Brazilian 
Government  would  induce  the  shareholders  to  take  up  those 
debentiu-es  which  were  not  placed.     The  report  was  adopted. 

Smrey  Consumers'  Gas. — The  report  shows  the  net  profit 
to  be  9,702/  for  the  half-year,  out  of  which  it  was  proposed 
to  recommend  a  dividend  of  9  per  cent,  per  annum,  free  of 
tax.  The  diminished  profits  resulted  from  the  reduction  in 
price  of  Od  per  1,000  feet  of  gas,  by  the  increased  price  of 
coals,  advance  in  the  rate  of  wages,  and  a  diminution  in  the 
value  of  coke  and  residual  products. 

London  and  Colonial  Company,  Limited. — Creditors  are 
required  to  send  particulars  of  their  clahns  to  Messrs  Jones 
and  Spong.  the  liquidators,  by  the  1st  May. 

East  London  Water  Works.— The  half-yearly  meeting  took 
place  on  the  4th,  when  the  report  was  considered  very  satis- 
factory. A  dividend  of  3  per  cent,  and  bonus  of  1  per  cent. 
was  declared,  making  4  per  cent,  for  the  half-j'ear,  after 
providing  for  the  claims  of  the  preference  shares  4^  per  cent. 
stock  and  debentures,  all  free  of  tax — 500/  forward. 

Leeswood  Main  Coal  and  Cannel  Company,  Limited. — It 
is  stated  that  the  petition  recently  presented  to  the  Court  of 
Chancery  for  the  winding-up  of  this  Company,  has  been 
withdrawn. 

Glamorgan  Iron  and  Coal  Company,  Limited.— Cred.itor8 
are  required  to  send  their  claims  to  Mr  L.  Levey,  the  Uqui- 
dator,  by  the  2nd  proximo. 


THE    REVENUE. 
.-An  Abstract  of  the  Gross  Produce  of  the  Revenue  of  the  United  Kingdom,  in  the  undermentioned  periods,  ended  March  31, 

1867,  compared  with  the  corresponding  periods  of  the  preceding  year. 


Ciutoma ........ 

Excise    

Stamps  

Taxes 

Property  Tax 

Post  Office 

Crown  Lands... 
Mir>celIaDeou8 

Totals, 


Quarters  ended 


June  30, 
1866 


£ 

.5,271,000 
5,144,000 
2,483,000 
1,478,000 
1,597,000 
1,070,000 
71,000 
349,664 


17,4(i3.6fi4 


Sent,  so, 
186C 


Dec.  SI, 
1866 


March  SI 
1867 


£ 

5,541,000 

4,520,000 

2,075,000 

248,000 

633,000 

1,160,000 

71,000 

•953,098 


£ 

,964,C0O 
,471,000 
,808,000 
358,000 
314,000 
,140,000 
95,000 
682,935 


£ 

.5,527.000 
5,635,0110 
2,654,000 
389,000 
2,166,0  0 
1,100,000 
03,000 
1,087,871 


Year 

ended 

March  31, 

1867 


£ 

22,303,000 

20,670,000 

9,420,000 

3,468,000 

5,700,000 

4,470,000 

380,000 

*3, 073,568 


16,19C,I'98     i  18,332  935 


18,441,871       69,434,.568 


Quarters  ended 


June  30, 

1866 


£ 

5,178,000 
4,86,1,000 
2,490,000 
1,407,000 
2,210,000 

970,000 
70,000 

359,620 


17.549,520 


Sept.  30, 

1865 


£ 

5,289,000 

4,332,000 

2.272,000 

242,000 

815,000 

1,145,000 

70,000 

297,392 


Dec.  :il, 
1»65 


March  31, 

1806 


ended 

Mardi   31, 

1866 


£ 

6,670,000 
5,110,000 
2.373,000 
1,317,000 
1,451,000 
1, 150,000 
90,000 
866,425 


£ 
5,139,000 
5,481,000 
2,425,000 
384,000 
1,914,000 
],0O,'i,0O0 
90  000 


£ 

31,«76,00O 
19,788.000 
9,9«0,0C0 
3,350,000 
6,390,000 
4,M0,000 
320.000 


l,384,»6a         2,878,292 


14.462.392     '  18.007,415       17.792,965     I  67,812  292 


II.— Increase  and  Decrease  in  the  periods  ended  March  31,  1867,  as  compared  with  the  corresponding  periods  of  the  preceding  year 


Customs  

E.xcise 

Stamps 

Taxes   

PropertT  Tax.. 

Post  Office 

Crown  Lands.. 
Miscellaneous.. 


Totals  - 

Indudiiig  New  Zealand  Bonds,  £500,000. 


Quarter  ended  March  31, 1867. 


Increase. 

£ 

386,000 
54,000 
129,000 
5,000 
242,000 
9-5,000 
3,000 


Decrease. 


267,094 


267,094 


Year  ended  March  31, 1867. 


Increase. 


£ 

£ 

1,027,000 

... 

882,000 

lioiooo 

118,000 

690^000 

220,000 

... 

10,000 

•195,2;  6 

— 

2,452,276 


8;»,000 


£648,906 
Net  Increase. 


£1,622,276 
Met  InoreaM. 


III.-An  Account  Showing  the  Revenue  and  other  Receipts  of  the   Quarter  -^^^  ^arch  31,  1867,  the  Aprjica  Jn  o^^^^ 
and  the  Charge  of  the  Consolidated  Fund  for  the  said  Quarter,  together  with  the  Surplus  or  Deficiency  upon__saeh  Uiurge. 


Surplus  balance  beyond  the  charge  of  the  Consolidated  Fund,  for  the  quarter         £ 
ended  Dec.  31,  1867,  tie.  :—  * 

Great  Uritaln    „-V.,a 

T„i,n,]  951,(40 

in  account  I ^^'iii'JiJ 


Income  received,  as  shewn 

Amonnt  received  in  repayment  of  advance!  for  public  works,  Sc. 
Ditto  fur  new  courts  of  justice 


Balance,  being  the  deficiency  on  March  31,  1867,  upon  the  charge  of  the 
Consolidated  Fund  in  Oi  eat  Britain,  to  meet  the  dividends  and  other 
charges  payable  in  the  quarter  to  June  30,  1867 


272,8; 
103,000 

19,769,439 


20,446,303 


Amountapplied  out  of  .he  Income  it,  jf/,7f  rrg^'^o'ilheTot'olK 
in  the  quarter  to  March  31, 186.,  'or  the  cnarj,^  u.  ^ 

Fund  in  Great  Britain  on  Dec  31,  1866,  MZ- .—  1  844  7W 

^^2Z^^:i^^^-'ii^<^-—-J^      ,.7«.«5 

Amount  applied  out  of  the  Income  to  Supply  Service.   HZZZZ       'iSoW 

&'X"S«lMa!eTFunrfo»i.'^:."^-= 

Interest  of  the  Permanent  Debt •  %,,,|g^ 

Terminable  Debt   ...•• : '_■    '  jj'joo 

Principal  of  Exchtqucr  bills — "  ^^  ^^ 

Interest  of  Exchequer  bills __'_ 

Interest  of  deliticncy  bills  -•     jjj'jjj 

The  Civil  List •■■ ;■••■••; !150  15< 

Other  charges  on  Consohdated  !■  und....... ~      jj^'jjj 

Advances  for  Public  Works,  &c 337'7''a 

Sinking  fund  .^ T,T91,«U 

Surplus  balance  In  Ireland  beyond  the  cWte  of  the  Consohdated  Fund 

in  Ireland  for  the  qiaiter  ended  March  31, 180. . 

20,446,303 
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33,9-26,95'2  0 
1,188,3CS  75 
5,633,159  43 
1,674,256  34 
5,596,367  44 

,  1,663,136,1!)4  10 

f   c 

,  773,934,843  54 
73,039  74 


(VBOM  OnB  OWN  OOBBBSPOHDINI'.) 

Paws,  Thursday. 
The  Moniteur  has  published  the  fo!lowin<;  return  of  the  Bank 
of  France,  made  up  to  the  4tli  inst.      The  return  for  the  previous 

week  is  added  :— ■ 

Debtox. 

April  4, 1867.  March  28, 1867 

'  c  f         c 

CaplUI  of  the  bank    152,600,000    0    182,500,000    0 

Profits,  In  addJUon  to  caplUI  7,044,776    2     7,044,770    S 

Reserve  of  tlie  bank  and  branches 22,106,750  14    22,105,750  14 

New  reserve 4,000,000    0    4,000,000    0 

Notes  In  circulation  and  at  tlia  branches  ......  1,014,676,075    0    1,001,171,026    0 

Drafts  drawn  by  the  bank  on  the  branches  of 

the  bank  payable  in  Paris  or  In  tlie  provinces       15,450,333  61    l.';,239,422  47 

Treasury  account 13  ,436,046    6    144,467,201  94 

Accounts  current  at  Paris 230,696,049  66    233,683,914  67 

Ditto  In  the  provinces 40,43^,181    0  

Dividends  payable  1.038,630  75 

Various  discounts 6,168,846  60 

Be-Uiscounts ....« 1,674,256  34 

Bundries 11,040,440  C2 

1.668,716,-335  60 
Crsditos. 

t  0 

Cash  and  bnllion 781,223,783  38 

Commercial  bills  overdue 152,198  28 

Ditto  discounted  in  Paris 245,795,627  31      249,226,146  56 

Ditto  In  the  brandies 273,406  809    0    272.869,078  0 

Advances  on  bullion  in  Paris  38,2)4,100    0    34,709,400  0 

Ditto  in  the  provinces 9,7;i4,200    0    9,810,200  0 

Ditto  on  public  securities  in  Paris  12,850,000    0    13,92i,600  0 

Ditto  in  the  provinces 7,13/,800    0    7,037,300  0 

Ditto  on  obligations  and  railway  shares  ...  37,122,000    0    36,735,700  0 

Ditto  in  the  provmces 20,'J11,9£0    0    20,406,150  0 

Ditto  on  securities  in  the  Credit  Fonder  in 

Paris  771,910    0     779,000  0 

Ditto  hi  the  provinces 711,2.50    0    745,450  0 

Ditto  to  the  State 60,000,000    0     60,000,000  0 

Government  stock  reserve 12,980,750  14    12,980,750  14 

Ditto  other  securities 36,011,737  01    30,027,237  91 

Securities  held  100,000.000    0     100,000,000  0 

Hotel  and  property  ot  the  bank  and  branches  8,341,205    0    8,338,130  0 

Expenses  of  management 1,007,052  40    1,050,573  85 

Sundries 21,102,362     8     19,377,194  30 

1,008.710,385  .50     1,608,136,194  10 

The  Bank  return  is  again  deplorable.  Since  last  Thursday, 
the  discounts  have  declined  by  2,894,000f,  and  the  coin  and  bulHon 
have  increased  by  7,290,000f. 

Political  disquietude  being  increased,  everything  has  fallen  on 
the  Bourse;  and  the  downward  tendency  has  been  aggravated  by 
the  ill-success  thus  far  of  the  schemes  proposed  for  extriciiting  the 
Compognie  Immobiliere  from  its  embarrassments.  A  large 
decline  will  be  noticed  in  the  Italian  :  it  is  owing  to  reported 
Ministerial  coaiplica'ions  in  Italy,  and  to  the  allegation  that  a 
great  banker,  who  is  a  large  holder  of  Italian  stoclf,  is  making 
important  sales. 

March  28.  April  4. 

f     c  f      0 

Threes    ^^-. (J9  15     68  52J 

Fouvs  , 

Four-and-a-Half    ..„„ 97  90     97  50 

Thirty  years' bonds  4G7  50     4GC  25 

Bank  of  France 35(i0     0     351C     0 

Credit  Foncier  1472  50     1380     0 

Credit  Mobilier 458  75     411  25 

Societe  Gonerale    553  75     550     0 

Comptoir  d'Escompto    773  75     760     0 

Credit  Industrie!   C50     0     625     0 

Parisian  Gas 1620     0     15-50     0 

Compagnie  Immobiliere    298  75     232  50 

TrausatLtntiques  Francais    ...     455     0     427  50 

Messagerics  Imporjales 752  50     745     0 


Italian  Loan  54 

Turkish  Five  per  Cent 30  70 

Mexicrm  Loan,  1864 21rt 


0 

0 

0 

50 


52  75 
30  0 
20j 


50 


13: 
1150 
910 
637 
910 
670 
563 
405 


0 
0 
0 
50 
0 
0 


0 


0     402  50 

0     103  75 


[April  6, 1867. 

be  extracted  from  raw,  in  execution  of  their  Convention  of  8th 
November,  18G4,  for  establishing  a  uniform  system  of  treating 
sugars  in  the  matter  of  drawback.  This  minimum  was  established 
after  experiments  made,  and  was  finally  settled  at  a  dmference 
held  at  Brussels  in  September  last  year.  The  decree  of  the  French 
Government  promulgating  it,  enacts  that  it  shall  come  into  force 
on  the  lit  May  next,  provided  ttie  execution  of  the  legal 
formalities  in  the  contracting  States  can  be  got  through  by  that 
time.  Although  the  said  minimum  has  already  been  given  in  the 
Economist,  the  repetition  of  it  may  b"  useful  : — 

Quantities  of  Refined  ia 


Loaves  to  bo  produced 

per    100    Kilogrammes 

of  Raw. 


91  kilogrammes 


88  kilogrammes 


80  kilogrammes 


Ditto  of  1865 150' 

Northern  Railway 1180 

Orleans  920 

Eastern  547 

Mediterranean    926 

Western 576 

Southern 577 

Austrian ,, 411 

South  Austrian  Lombard 415 

Saragossa    110 

North  of  Spain  

Meridional  ol  Italy    

The  great  event  of  the  week  is  the  opening  ot  the  Universal 
Exhibition.  This  exhibition  is  the  vastest,  and  will  be,  when 
completed,  the  most  vaiied  and  brilliant  ever  seen  ;  but  at  present 
it  is  far,  very  far,  from  being  completed.  No  one  country  has  yet 
finished  its  installation,  not  even  England,  which  is  in  advance  of 
all ;  and  in  many  there  is  little  more  to  be  found  than  piles  of 
boxes  and  heaps  of  litter.  As  far  as  can  be  judged  at  present, 
the^exhibilion  will  show  that  the  countries  which  at  London,  in 
1851,  were  much  behind  all  othtrj,  have  made  great  progress,  and 
that  those  which  were  ahead  have  gone  further,  but  not  in  the 
same  proportion. 

The  trerich  Government  has  to-day  formally  promulgated,  with 
.n  trr9o?,"  V  """  Emperor,  the  arrangementSJrhioh  was  come  to 
^n^  H  n  ,?'"''*'' '^'' ^^''^'C"  England,  France,  Belgium, 
and  Holland,  relative  to  the  minimum  quantity  ot  refined  sugar  to 


Number  of  the  Dutch  types 
of  Raw  Sugar. 

1?) 

1  n\- V*    KiiuuiuujLUca  . 

%  ' 

14^ 
13 
12 
U 
10 
9") 

7) 
Below  7 67  kilogrammes 

The  kilogramaie  is  2.2046  lbs. 

Advices  from  Mexico  state  that  the  French  authorities  have 
given  up  to  the  agents  of  the  Emperor  Maximilian  the  Custom 
house  ofJF  Vera  Cruz,  on  condition  of  his  paying  over  to  the  I'reDcb 
Consul  5,000  piastres  per  month,  or  10,000/.  Yet  there  is  a 
treaty  by  which  the  Customs  were  to  remain  in  French  hands  as 
security  for  the  payment  of  the  interest  on  the  loans  raised  in  this 
country  for  ^Mexico.  The  surrender  of  that  secmity  is  an  addi- 
tional reason  for  expecting  that  the  French  Government  will 
indemnify  the  Mexican  bondholders. 

The  report  presented  by  the  directors  of  the  Orleans  Hallways, 
in  the  recent  meeting  of  sliarefaolders,  stated  that  the  gross  receipts 
in  1866  of  the  old  network  were  89,043,0001,  and  of  the  new 
20,299,000f,  and  that  the  expensesofti.e  former  were  39,937,0001, 
and  of  the  latter  13,027,000f.  After  adding  to  the  receipts  the 
bilance  of  the  preceding  year,  the  protits  of  the  coal  pits  of 
Aubin  and  certain  other  revenues,  and  after  deducting  the  interest 
on  loans  (7,292,694f  for  the  old  network,  and  5,050,071f  for  the 
now),  the  portion  of  the  receipts  of  the  old  lines  set  apart  to  the 
new,  and  other  outgoiojjs,  there  remained  34,076,16;!f  for  distri- 
bution among  the  old  shareholder?,  which  is  sufficient  to  give  (as 
already  stated)  56f  per  share,  leaving  a  balance  of  476,16ot  to  be 
carried  forward.  The  report  stated,  among  other  things,  that  in 
the  course  of  1866  the  stations  of  Paris,  Bordeaux,  Nantes, 
Orleans,  and  other  towns  were  enlarged  ;  also  that  some  of  the 
embranchments  and  prolongations  which  the  company  has  under- 
taken were  completed,  and  that  progress  was  made  with  others. 
It  staled,  too,  that  the  debentures  issued  fetched  on  an  average 
303f  75c,  being  5f  more  than  in  1865  ;  also  that  the  damage  to  the 
lines  caused  by  the  inundations  was  only  about  800,000f,  which 
can  be  paid  out  of  the  reserve,  and  that  they  did  not  produce 
material  prejudice  to  traffic.  The  sum  which  the  Government 
will  have  to  provide  to  make  up  the  interest  guaranteed  on  the 
new  lines  is  10,555,000f. 

The  Company  of  the  Salt  Works  of  the  Eist  (Ancieniies  Salines 
Domaniales  de  I'Est)  has  declared  a  dividend  of  lOOf  for  1866. 
Of  this  sum  25f  have  been  paid  on  account,  and  tte  rest  is  to  be 
paid  from  ]  oth  April. 

Subjoined  is  the  market  report : — 

FuJCB. — At  Farts,  yesterday,  superior  was  firm,  at  73f  to  74f  the 
sack  of  157kilogs;  first  marks,  73f ;  good,  72f;  other  sorts,  71f ;  six 
markp,  72f  75c,  current  month  ;  May  and  June,  74f ;  July  and  August, 
74f  75c.  Typo  Paris,  the  101  kibgs,  current  month,  45f;  May  and 
Jime,  46f. 

SuOAK. — The  only  transactions  at  Havre,  in  the  week  ending  Friday, 
were  the  side  of  1,934  casks  Havana,  expected  by  Norwegian  sliip, 
30f  50c,  No  12  in  bond  ;  20  for  delivery,  32f.  This  week,  Porto  Cabello, 
51f,  lionno  quatrieme.  French  West  India,  4iSf ;  ditto  usine,  58f.  At 
Bordeaux,  last  week,  some  Guadeloupe,  at  47f  50c,  bonne  quatrieme; 
some  usine,  59f  50c  and  63f ;  1,430  bags  Retmion  at  prices  kept  secret 
This  week,  Martinique  usine,  58f  and  62f,  and  bonne  quatrieme,  49f  25c. 
At  Nantes,  last  week,  sales  were  active  :  1,749  sacks  Reunion,  for  do- 
livery,  51f  62^e,  bonne  quatrieme  ;  1.100,  at  51f  50c;  713,  same  price; 
6,006,  at  51f.  727  ctsks  French  West  India,  47f  25c,  also  bonne 
quatrieme,  and  a  quantity  of  Porto  Rico,  26f  25c  ditto.  This  week,  a 
cargo  of  Havana,  prices  not  stated.  French  West  India  usine,  oSi  to  61f. 
At  Marseilles,  last  week,  prices  had  a  tendency  to  fall,  in  consequence  of 
unfavourable  news  from  the  English  mai-ket.  The  only  transactions 
were  two  c.ivgoes  Pernambuco,  for  delivery,  28f,  No.  10,  floating  condi- 
tions.    No  sales  this  week. 

Coffee. — At  Havre,  in  the  vreok  ending  Fridivy,  1,100  sacks  Port-au- 
Prince,  76f  to  79f  the  50  kilogs  in  bond :  40  at  73f  50c ;  350  St  Marc, 
85f ;  100  Cape,  82f  50c ;  500  Gonaives,  85f ;  1,200  Rio  not  washed,  dis- 
posable, 55f  to  83f  50c  ;  1,500  for  dtlivery,  53f  to  81f ;  267  Rio  washed, 
81f  to  82f  50c;  400  La  Guyara  non  gr.'i'cs,  85f ;  37  gragos,  95f ;  some 
Guadaloupo,  for  delivery,  ]46f,  duty  jKiid.  This  week.  La  Guayra, 
84f  50c,  and  86f;  ditto  grage,  106f ;  Port-au  Prince,  75£  and  79f ; 
Gonaives,  85f;  Santos,  for  delivery,  54f  to  90f. 
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COMMEKCIAL    AND    MISCELLANEOUS    NEWS. 


A  Parliamentary  return  just  issued  shows  that  advances  amounting 
together  to  490,000/  were  made  by  tlie  Public  Works  Loan  Commis- 
sioners to  11  railways  in  Great  Britain  between  the  years  1817  and 
1842,  the  date  of  the  last  loan.  The  advances  were  mauo  at  5  per  cent. 
iBterest,  in  several  instances  reduced  to  4  per  cent.  All  have  been  re- 
paid except  15,921/  of  the  advance  to  the  Plymouth  and  Dartmoor  line, 
and  4,091/ of  the  advance  to  the  Heckbridge  and  Weutbridge  line.  The 
advances  made  from  the  public  funds  to  Irish  lines  have  been  much 
more  numerous,  and  have  amounted  to  2,715,804/ advanced  since  1832. 
The  principal  paid  off  amounts  to  1,454,844/,  leaving  1,200,900/  unpaid, 
and  10,042/  interest  in  arroar.  A  large  proportion  of  the  loans  are  not 
yet  due  ;  for  instance,  sums  amounting  to  500,000/  have  been  advanced 
between  1849  and  1852  to  the  Midland  Great  Western,  spread  over  45 
years,  at  3^  per  cent. ;  of  the  principal,  451,088/  is  yet  to  bo  repaid.  In 
1800  and  1807  loans  for  one  year,  amounting  together  to  123,790/,  have 
been  made  to  six  Irish  lines,  at  5  per  cent.  There  have  also  been  other 
recent  loans  to  Irish  lines — one  of  21,000/,  for  20  years,  at  4  per  cent., 
in  1805  ;  one  of  30,000/,  for  20  years,  at  5  per  cent.,  18G6  ;  and  one  of 
6,000/  (a  "  first  advance")  in  1807,  for  20  years,  at  5  per  cent. 

A  Parliamentary  return  gives  a  statement,  in  the  first  place,  of  the 
purely  agricultural  holdings  in  Ireland,  008,804  in  number;  174,989 
valued  at  4/  or  under,  190,877  over  4/  and  under  10/,  123,784  at  10/  and 
under  20/,  83,259  at  20/ and  under  50/,  35,955  at  50/  or  upwards.  The 
return  gives,  further,  the  number  of  tenements  in  the  798  towns  of 
Ireland — viz.,  392  towns  with  a  population  under  500  at  the  Census  in 
1801,  280  with  a  population  of  500  to  2,000,  82  with  2,000  to  5,000,  26 
with  5,000  to  10,000,  and  18  with  more  than  10,000  inhabitants.  The 
number  of  town  tenements  is  272,381 — viz.,  150,973  valued  at  4/  or 
under,  85,189  at  over  4/ and  under  20/,  30,219  at  20/ and  upwards. 

Annexed  are  the  returns  of  the  circulation  of  the  private  and  joint 
stock  banks  in  England  and  Wales  for  the  four  weeks  ending  the  2nd 
of  March  : — 


Feb.   2, 
ISST. 

March  2, 
1867. 

Increase. 

Decrease. 

Bank  of  Kng;Iand 

£ 

23085120 
28106(0 
2328ol0 

£ 
22531595 
2685416 
2292977 

£ 

£ 

K0352,'> 

Joint  Stock  Banks 

85539 

Total  in  EnglanJ 

282242S2 
4)05331 
6186663 

275.59988 
43.56160 
6146004 

Ireland  

40659 

United  Kinrdom 

38816276 

38062152 

754124 

And,  as  compared  with  the  month  ending  the  3rd  of  March,  1806,  the 
above  returns  show  an  increase  of  1,424,050/  in  the  circulation  of  notes 
in  England,  and  an  increase  of  1,478,948/  in  the  circulation  of  the  United 
Kingdom.  On  comparing  the  above  with  the  fixed  issues  of  the  several 
banks,  the  following  is  the  state  of  the  circulation : — The  English  private 
banks  are  below  their  fixed  issue  1,347,200/,  the  English  joint  stock  banks 
are  below  their  fixed  issue  445,663/, — -total  below  fixed  issue  in  England 
1,792,803/;  the  Scotch  banks  are  above  their  fl.xed  issue,  1,600,889/,  the 
Irish  banks  are  below  their  fixed  issue  208,490/.  The  average  stock 
of  bullion  held  by  the  Bank  of  England  in  both  departments  dui-ing  the 
month  ending  Feb.  27  was  19,225,825/,  being  an  increase  of  100,408/ 
as  compared  with  the  previous  month,  and  an  increase  of  5,090,171/ 
whan  compared  with  the  same  period  last  year. 

Daring  the  week  ending  April  3,  the  imports  of  the  precious  metals 
were  —  gold,  421,217/;  silver,  290,973/.  The  exports  were  —  gold, 
223,641/;  silver,  29,701/. 

Ihe   Kditor  of    the   EOOKOMIST   cannot   undertake    to  return  rejected 
communications. 

CommuufcAtions  must  b» authenticated  by  the  name  of  the  writor 

BANK  RETURNS  AND  MONEY  MARKEl, 

BANK    OP    ENGLAND. 

(From  the  Gazette.1 

Am  Account  pursuant  to  the  Act  7th  and  8th  Victoria,  cap.  32.  for  the  week  ending 

ou  Wednesday,  the  3rd  day  of  April,  1867. 

ISSUE  DEPARTME5T. 

£ 


Notes  issued , 33,474,265 


Government  Debt  11.01.5,100 

Other  Securities  3,934  900 

Gold  Coin  mid  Bullion 18,474,265 

Silver  Bullion 


Proprietors'  Capital  14,553,000 

Rest   3,872,288 

Public  Deposits,  including  Kx- 

chequcr,    Savings     Banks, 

Commissioners  of  National 

Debt, andDividend  Accounts      8,*119,051 

Other  Deposits    17,671,101) 

Seven-day  and  other  Bills 438,390 


33,474,265 
BANKING  DEPARTMENT. 
£ 


!,474,263 
£ 


Govern  mentSecurilies(lnc1ud- 

ing  Dead  VPeight  Annuitj-)  13,110,075 

Other  Securities 20,751,598 

Notes 10,2.56,885 

Gold  and  Silver  Coin 1,034,073 


45,153  829  45,153,829 

Dated  the  4th  April  1867.  '  FRANK  MAY,  Deputy-Cashier. 

THE  OLD   FORM. 

The  above  Bank  accounts  would,  if  made  out  in  the  old 
form,  present  the  following  result : — 


Liabilities,  ^ 
Circulation  (including  Bank 

post  bills) 23,05.5,770 

Public  Deposits  8,619,031 

Private  Deposits 17,071.100 


49,945,921 


Assets.  £ 

Securities 34,309,271 

Coin  and  Bullion    19,503,938 


50,813,209 


The  briauce  of  Assets  above  Liabilities  being  3,872,283!,  as  stated  la  the  above 
account  under  the  head  Rust. 


n,,  J.  ,  ,       .  ,       .        '•'"">AY  NIGHT 

Ihe  preceding  accounts,  compared  with  those  of  last  week, 

exhibit- 


Increase. 
£ 

Circulation 828,(M1 

Public  Deposits 

Other  Deposits COl'it  8 

Government  Securities  .'., 

Other  Securities 73v,007 

Bullion    .  , 

Rest I. 

Reserve  ,. 


Decrcasf. 
£ 

7oC»05 

"393 

118',!94 
»,tl04 


The  changes  in  the  above  return  are  chiefly  the  result  of 
the  quarterly  payments.  Notwithstanding  that  about  008,000/ 
was  sent  into  the  Bank,  during  the  period  embraced  in  the 
above  return,  the  supply  of  bullion  shows  a  diminution  of 
118,204/.  The  last  two  Bank  returns  indicate  that  the  de- 
mand for  money  is  much  less  extensive  than  at  the  correspond- 
ing quarter  in  18CG.  The  increase  in  private  securities  during 
the  last  two  weeks  is  only  1,874,800/,  against  2,704,490/  in 
the  same  period  last  year. 

Subjoined  is  our  usual  table,  affording  a  comparative  view  of 
the  Bank  returns,  the  Bank  rate  of  discount,  the  price  of 
Consols,  the  price  of  wheat,  and  the  leading  exchanges,  during 
a  period  of  four  years,  corresponding  with  the  present  date,  as 
well  as  ten  years  back,  viz.,  in  1857  : — 


At  corresponding  dates' 
with  the  present  weel<. ' 


1357 


1865. 


Circulation,     liicluiling  £ 

banii  post  bills '  21,280,754 

Public  deposits '-     9,01!), 'i31 

Other  deposits j    9.41(»,012 

Government  securities...!  11,045,9 '4 

Other  so^'irities    !  21,619,787 

Reserve  of  notes  &  coin!    4,281,015 

Cfcin  and  bullion  '     9,343,720 

Bank  n.tc  of  discount...!      Gi  p.  c. 

Price  of  Consols  j        93i 

Average  price  of  wheat       64s  Si 
ExchangeonParis(shrt)I  25  20    30 

—  Amsterdam  ditto...'  11  10    17 

—  Hamburg(3months)  13    8J      8? 


£ 

£ 

!1..528,914 

21,352,503 

9.818,8'iO 

9,331,015 

13,348.299 

14,172,353 

11,273,056 

11,110,838 

22,85.1,453 

21,61.1,431 

-     7,263,54'! 

9,002.825 

13,616,763 

16,255,433 

0  p  c. 

4p  c 

91J 

90i 

40<  2d 

38s  lid 

25  15    25 

25  15  22i 

11     16    IrtJ  11  10}     17J 

13  7i    rj 

13    8i    9 

1806. 

1867. 

£ 

£ 

22,770,472 

23,C5S,770 

7,892,911 

8,619,041 

13,351.065 

l!,671,10O 

:0.91j,106 

13,110,074 

22,091,787 

20,751,SM 

6,019,332 

1I,291,M8 

14,251,947 

19,508,938 

6  pc. 

8  pc. 

86} 

»U 

44s  lid 

60s  Ud 

25  17j    27J 

26  1.5    25 

11  17    18    11  iO)    171 
13  »i    10  I  13  8i    8t 


In  1857,  there  was  great  pressure  in  the  money  market, 
accompanied,  and  partly  caused  by,  a  drain  of  silver  to  the 
East,  and  of  gold  to  the  Continent.  The  Bank  reserve  had 
fallen  to  four  millions  and  a  quarter,  and  fears  were  enter 
tained  (though  not  at  that  period  realised)  that  the  rate  of 
discount,  which  had  just  been  raised  to  G^  per  cent.,  would  bo 
advanced  to  7.  At  Hamburg,  the  value  of  money  was  8  per 
cent. 

In  1864,  the  trenches  of  Duppel  had  been  opened  by  the 
Prussians,  and  the  bombardment  of  the  place  was  being 
carried  on  with  great  vigour.  The  Prussians  had  suffered  a 
defeat  near  Veile.  Denmark  had  ofiSciaUy  notified  her  accept- 
ance of  the  conference  as  proposed  by  England.  In  America, 
General  Beaureguard  had  been  appointed  to  the  command 
of  the  army  of  the  South-West.  Admiral  Porter's  fleet,  and 
Sherman's  forces,  had  left  Vicksburg  for  the  Eed  Biver. 
Arrangements  had  been  completed  for  the  issue  of  the  Mexican 
loan.     The  demand  for  discount  was  active. 

In  1865,  the  maxuuum  rate  of  discount  at  the  Bank  of 
England  was  4  per  cent.  The  market  for  national  securities 
was  rather  buoyant,  and  prices  were  steadily  on  the  advance. 
The  changes  in  the  Bank  return  were  important,  but  were 
chiefly  the  result  of  operations  incidental  to  the  close  of  the 
quarter. 

In  1866,  notwithstanding  that  539,000/  had  been  sent  into 
the  Bank,  the  supply  of  bullion  had  diminished  to  the  extent 
of  110,000/ ;  but  as  there  was  no  export  demand  for  gold,  the 
decrease  in  the  supply  of  bullion  was  chiefly  in  connection 
with  the  payments  of  the  quarter.  For  money,  there  had 
been  a  fair  demand,  at  5J  per  cent,  in  the  open  market. 

The  amount  of  the  "  other  "  deposits,  as  compared  with 
the    "other"  securities,  showed,  in  1857,   a  deficiency  of 
12,230,775/;  in  1864,  a  deficiency  of  9.505,154/ ;  in   1865,1 
a   deficiency  of   7,;i43,078/;    and  in    1866,  a  deficiency  of! 
8,743,722/.     In  1867,  there  is  a  deficiency  of  3,080,49b/. 

Discount  and  Monet  Market.— The  demand  for  money, 
partly  in  connection  with  the  quarterly  payments,  and  partly 
owino-  to  the  engagements  of  the  fourth,  bus  ruled  active. 
This°vas  more  especiallv  the  case  at  the  commencement  of 
the  week,  the  demand  during  the  last  few  days,  although 
moderate,  having  somewhat  declined.  The  bills  which  matured 
on  Thursday,  were  heavy ;  and  rather  more  than  an  average, 
chiefly  for  small  amounts,  were  returned.  The  supply  of 
money  seeking  employment  in  the  discount  market  is  large 
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Open  Market 
Per  cent. 

')  X 

....  -    4 

4 

....  -4 


H 

7  8J 


and  the  best  descriptions  of  paper,  having  Tarious  dates  to  run, 
are  taken  at  the  following  quotations  : — 

30  to  60  days 2|  »  percent. 

3  months ^f  i  percent. 

4  to  ()  months— Bank  bills   H  '^  percent. 

4  to  6  months— Trade    bills 3^  4  per  cent. 

The  allowances  for  deposits  at  the  joint  stock  banks  and 
discount  houses  is  as  follows  : — 

Joint  Stock  Banks    ■ 2  per  cent. 

Discount  houses  at  call    2  per  cent. 

Do.  with  seven  days' notice     2^  per  cent. 

Do.  fourteen  days 2^  percent. 

At  the  London  and  Westminster  1  per  cent,  only  on  sums  below  500/. 
Bullion.— No  bullion  operations  were  recorded  at  the  Bank 
of  England  yesterday.     To-da}',  0,000/  in  bar  gold  has  been 
withdrawn,  and  6,000Z  in  coin  has  been  taken  out  for  trans- 
mission to  Venezuela. 

The  supply  of  bullion  now  held  by  the  Bank  of  France 
amounts  to  31,248,9.50/,  while  discounts  are  only  20,7(58,100/. 
Money  at  Paris  is  difficult  of  employment,  the  best  paper 
being  discounted,  in  some  instances,  at  as  low  a  figure  as  If 
per  cent.  At  Frankfort  and  Hamburg,  the  quotations  for 
money  are  very  low.  Annexed  are  the  rates  at  the  leading 
continental  cities : — 

Bank  Rate. 
Per  cent. 

Paris   3 

Vienna    4 

BerUn 3 

—    3J  advcs  ., 

Frankfort    2^       . 

Amsterdam..,.., 3 

Turin  5 

Brussels 3 

—      3J  advcs  ., 

Iladrid    G 

Hamburg    

St  Petersburg 7 

The  retnrn  of  the  Bank  of  France  exhibits  the  following 
changes  when  compared  with  the  previous  week  : — 
Increase.  £ 

Banknotes  540,000 

Bullion 293,320 

Advances 20,040 

Decbease.  £ 

Treasury  balance 520,000 

Bills  discounted  not  yet  due  112,000 

Current  accounts 64,000 

English  Government  Secubities. — During  nearly  the 
whole  of  the  week,  the  market  for  Government  stocks  has 
been  greatly  depressed.  At  one  period,  the  negotiations  said 
to  be  in  progress  for  the  cession  of  the  Duchy  of  Luxembourg 
to  France  produced  much  heaviness,  and  since  the  announce- 
ment that  the  King  of  Holland  had  relinquished  the  idea  of 
ceding  the  Duchy,  an  unfavourable  impression  has  been  created 
by  the  despatch  of  Lord  Stanley,  respecting  the  seizure  of  the 
Queen  Victoria.  Consols,  for  the  present  account,  have  been 
as  low  as  90 J,  closing  this  evening  at  90|  to  91  for  the 
present  account,  and  91  to  91|  for  May.  Eeduced  and  New 
Three  per  Cents,  are  89  to  89^,  and  Exchequer  bills,  16s  to 
20s  prem. 

Indian  securities  have,  on  the  whole,  ruled  steady.  At 
one  period  of  the  week,  however,  the  market  was  flat,  the  5 
per  Cent,  stock  being  109f  to  109f,  but  the  quotation  is  now 
109i  to  110.  The  rupee  paper  is  103;^  to  103f,  and  108^  to 
108f.     India  bonds  are  45s  to  50s  prem. 

FoKEiGN  Stocks. — The  market  for  foreign  stocks  has  been 
very  flat.  The  despatch  of  Lord  Stanley  has  produced  consi- 
derable heaviness  in  Spanish  securities  to-day,  the  Passive 
stock  having  dcchned  to  21^  to  21^,  and  the  Certificates  to 
13^  to  13|.  Mexican  stock  has  ruled  heavy,  and  has  been 
done  as  low  as  1(5.  Italian  5  per  Cents.,  1861,  have  experi- 
enced a  fall  of  about  1-^  since  Friday  last,  and,  in  most  other 
foreign  securities,  the  tendency  of  prices  is  unfavourable. 
Danubian  scrip,  on  the  settlement,  has  fallen  to  %  to  3^  dis. ; 
and  Chilian  scrip  is  quoted  as  low  as  3  to  2  dis.  Eussian 
scrip  is  heavy,  at  2  to  2^  prem. 

Annexed  are  the  closing  prices  of  the  stocks  dealt  in  to-day  : 
—  Brjzliian  5  per  Cents.,  1865,  for  account,  72  to  73.  Chilian 
6  per  Cents..  1867,  80  to  81  ;  ditto  scrip,  30/  paid,  2f  to  2^ 
dis.  Columbian  6  per  Cents.,  80  to  82.  Equador  New  Con- 
soUdated,  12  to  13.     Egyptian  7  per  Cents.,   81  to  82  ;  ditto, 

Vo^^'^  ''^"^'  *^°2  *°  ^H '  ^'^^^°  100/  bonds,  83  to  84  ;  ditto, 
1864,  79  to  80  ;  ditto  100/  bonds,  80i  to  81^  ;  ditto  Govern- 
^0*?^  r"'^"'''^'  debentures,  80  to  81.  Italian  5  per  Cents. 
1805,  for  account,  711  to  721  Mexican  3  per  Cents.,  for 
New  Granada,   13  to  13^.     Portuguese 


account, 


16  to  ICi 


3  per  Cents.,  1850,  40f  to  41^.     Russian  5  per  Cents.,  1822, 
80|  to  87^  ;  ditto  4  J  per  Cents.,   1850       ~' 


87^ 


to  88^ : 


ilitto 


3  per  Cents.,  1859,  53^  to  54^  ;  ditto  5  per  Cents.,  1862,  87i  j 
to  88i  ;  ditto,  1864,  87^  to  88^  ;  ditto  Anglo-Dutch,  85^  to 
85|.  Sardinian  5  per  Cents.,  71  to  73.  Spanish  3  per  Cents., 
31  to  32;  ditto  Passive,  21^^  to  21|;  ditto  Certificates,  13^ 
to  13|.  Turkish  6  per  Cents.,  1858,  52  to  54  ;  ditto,  1802, 
53  to  55  ;  ditto  5  per  Cents.,  1865,  28|  to  29^.  Venezuela 
0  per  Cents.,  18G4,  30^  to  31^.  Italian  5  per  Cents.,  1861, 
52^  to  52f. 

The  French  funds  were  very  flat  to-day ;  and  a  decline 
of  about  one-half  per  cent,  took  place  in  the  quotations.  The 
Three  per  Cents.,  for  money,  closed  at  68f  30c ;  and,  for 
account,  at  68f  22c. 

Subjoined  is  a  list  of  the  highest  and  lowest  prices  of 
Consols  every  day,  and  the  closing  quotations  of  the  principal 
English  and  foreign  stocks  last  Friday  and  this  day  :— 


Lowfint. 

Saturday 91i 

Monday 91 

Tuesday 90} 

Wednesday  90j' 

Thursday .. 
Friday  


Honey. 


Higliest. 
911 


90f 
SOI 
90| 


91* 

91 

91t 

91 

9U 

Closing  prices 
last  Friday. 
8  per  cent  consols,  account ...    91}  i 

—  —        money  ...    91  i 

New  3  per  cents... 89i  | 

S  per  cent,  reduced 89^  | 

Exchequer  bills 14s  18s 

—  —    June    ... 

Bank  stock  249  50 

East  IndU  stock 217  19 

—  6  per  cents    109|  IftJ 

Danube  • 

Oaten  2}  per  cents ; 

~-    4i  per  cents  87  9 

Egyptian  7  per  cents,  1862  ...  80  2 

—  —  1864  ...  83  4 

Mexican  3  per  cents   16$  17 

Granada  i  per  cent? 34  5 

Permiar,  1865 68  72 

—  1S62 65  6 

Portnguesf.  1865 40f  IJ 

—  8  per  cents.  1863...    40}  l} 
Russian  5  per  cents,  1822 

—  —        1862 88  i 

—  Scrip  

Sardinian  5  per  centa 72  i 

Spanish  3  per  cents 34  ^ 

—  8  per  cent  tleferred  ...  30  1 

—  Passive  21  | 

—  Certificaics 131  f 

Turkish  6  per  cents,  1854 76  7 

—  1858 54  5 

—  1862 661  { 

Turkish  6  per  cent.,  1865 

Venezuela  6  per  cents    23  5 

Italian  5  per  cents,  1861 63^  4 

Chili  Scrip 


CONSOLS. 

Account 

Lowest.       HighMt 

...    91i 

,..    91 

...    90f 

...    91 

,..    90i 

...    91 


Exchequer  Billi, 

915  l'»  pm 

91i  18»  pin 

9li  168  20s  pm 

9U  16«  20s  pm 

91  188  20s  pm 

91i  178  20s  pm 


Closing  pnc«s 
this  day.  . 

91 U 

90|  1 

88i  » 

(-SJ  9 

16s  208  pm 

168  20s  pm 

249  51 

217  19 

. 109i  t 


54  5. 
85  e 
80  2 
78]  9^ 
16i  I 
34  5 

73  4 

40}  H 

mi  7j 

87  ft 


Eailway  Stocks. — The  market  has  been  depressed,  and, 
in  some  instances,  a  heavy  fall  has  taken  place  in  the  quota- 
tions. The  prominent  feature  is  a  very  heavy  market  for  London 
and  Brighton  stock.  It  has  transpired  that  this  company  is 
in  want  of  a  sum  of  nearly  2,000,000/,  and  as  soon  as  this 
fact  became  known,  a  heavy  decline  took  place,  and  business 
was  done  at  as  low  a  figure  as  66-^.  As  compared  with  Friday 
last,  Caledonian  stock  shows  a  fall  of  1 ;  Great  Western,  1  ; 
Lancashire  and  Yorkshire,  ^  ;  London  and  Brighton,  4  ; 
London  and  North- Western,  |  ;  Metropolitan,  2  ;  Midland, 
1^  ;    and    South  Eastern,  ^. 

Indian  Railways.— About  an  average  business  has  been 
done.     Prices  exhibit  but  little  change  from  last  week. 

Subjoined  is  the  usual  list  of  the  closing  prices  of  the  priiH 
cipal  railway  shares  last  Friday  and  this  day  :— 
railways. 

Closing  prices 
last  Friday 

Bristol  anil  Exeter <S  80 

Caledonian 105  7 

Great  KaiJteni m.    -~i  i 

Great  Northern   113  15 

—  A  Stock  120J  1 

Ctoat  Western 41}  4 

Lfflcashirc  and  Yorkshire 123}  | 

-     London,Brighton.and  S.Coa8t  "18 

London,  Chatham,  and  Dover  16J  7J 

Loniloii  and  iHorth-West^rn..,  116i  7 

Lon'ion  aTid  Soulh-Westem  .-  77  9 

Metropolitan 117  | 

Midland 113  i 

North  British  33  i 

North-Eastem— Berwick 100  1 

—  York   91j  2| 

North  Staffordshire 70  2 

Oxford,  West  Midland 23  5 

South-Eastem 67  5 

South  Wales _  ... 

BifiTisu  Possessions. 

Bon-ibav  and  Baroda 101  2 

East  Indian  guar  5  per  cent..  107i  8J 

Grand  Trunk  of  Canada  19  i 

Great  Indian  Teninsula  g  6  pc.  1075  SJ 

Great  Western  of  Canada I^i  f 

Madras  guar  5  per  cent 101  3 

Scinde  jruar  5  per  cent  98  100 

—    Delhi  shares  guar  6  p  c  99  100 


Closing  prices 
this  day. 

...  77  9 

...  107J  81 

...  Hi  i 

...  113  It 

...  120J  li 

...  40J  i 

...  122|  J 

...  67  9 

...  16  17 

...  115f  16 

...  77  8 

.-  115}  i 

...  111}  12} 

...  33  i 

...  101}  2} 

...  92i  3} 

...  69  71 

■."  66}' 7} 


101  3 
107i  8} 
18}  9} 
107}  Si 
13}  } 
101  3 

98  ICO 

99  108 
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CloBins  prices 
this  aav 

I3i  14} 

2  S  pm 

21  2 

n  i 

45J  CJ 

iiSl  GJ 

3SJ  6 

64  i 

153  ICi 

9J  10-S 

22  3 


IJlosinff  pncea 
la=t  Friday. 
Foreign  Shares. 

Bahia  and  San  Francisco 13  i 

Dutch  Rhenish 2  3  pia 

Eastern  of  France  21  2 

Oreac  Lu&enibourg 0|  10^ 

Northern  ot  France 4lii  7i 

Paris,  Lyena,  «t  Mediterranean  36  7 

Paris  and  Orleans  36  7 

Sanibre  and  Meuse Cx  7 

8.  Austrian  <S:  Lomb.- Venetian  16g  | 

Becife  and  San  Francisco 0  10 

We«terB*N-W«trn  ifF>ance  22i  3J 

Miscellaneous  Shares. — Atlantic  Telegrapli  shares  have 
been  in  request,  and  have  considerably  improved  in  value. 
Business  in  Anglo-American  Telegraph  shares  has  been  done 
as  high  a.s  17:|-  to  17f ,  closing  at  17  to  17^.  General  Credit 
and  Discount  Company's  shares  have  been  firmer,  and  have 
marked  3g-  to  2|  dis.,  but  closed  flatly  to-day  at  of  to  3^  dis. 
The  rates  of  foreign  exchange  are  mostly  less  favourable  to 
this  country. 

Bullion. — The  following  is  the  weekly  circular  of  Messrs 
Pixley,  Abell,  and  Langley,  on  the  transactions  in  bullion 
during  the  week,  and  in  Indian  rupee  paper : — 

Gold. — As  anticipatsd  in  our  last  circular,  gold  has  continued  to  flow 
into  the  Bank,  that  establishment  having  received  308,000/  during  the 
week.  The  exports  have  been  chiefly  in  sovereigns,  there  being  yet  but 
little  demand  for  the  continent.  The  Shannon  has  brought  11,000/ from 
the  Brazils;  the  La  Plata  has  brought  48,000/  from  the  West  Indies; 
the  Tanjore  has  brought  -3,000/  from  Alexandria ;  the  City  of  Baltimore 
has  brought  3,000/  from  New  York, — total,  ()o,000/.  The  Tasmania  has 
taken  41,270/  to  the  West  Indies ;  the  Allemania,  22,000/  to  New  York  ; 
and  the  Pera,  17,820/ to  Bombay. 

Silver.— The  demand  for  India  has  continued  during  the  week,  and 
prices  have  risen  to  (il^d  to  Gl^d  pcroz  standard  for  fine  bars,  and  Cl|d 
to  61^d  for  Dore  ;  transactions  have  taken  place  for  the  next  mail  of 
the  12th  instant  at  these  rates  for  shipment  from  Southampton,  and  at 
■61^d  to  Cl^^d  for  shipment  via  Marseilles.  The  exchange  from  Bombay 
is  reported  as  firm  with  an  upward  tendency,  and  the  demand  for  bars 
for  that  Presidency  will,  therefore,  probably  continue  for  the  present. 
The  Pera  has  taken  199,400/  to  Bombay,  and  6,000/  to  China ;  and  the 
La  Plata  has  brought  only  about  40,000/  in  silver  bars  from  the  West 
Indies. 

Mexican  Dollars. — The  La  Plata  has  brought  about  160,000/  in  this 
coin,  and  the  price  will  improve  to  o9^d  to  59fd,  in  proportion  to  bar 
silver,  unless  there  should  be  a  demand  for  China,   in  which  case  the 
rise  will  be  greater.     The  Pera  has  taken  15,800/  to  China. 
1      Exchange. — Owing  to  a   considerable   rise  in  the   quotations  of  ex- 
change in  Bombay,  an  advance  has   taken   place   in  rates  on  this  side; 
■  quotations  being  for  Banks'  drafts  at  60  days'  sight  on  Bombay  2s  O^d, 
I  and  on  Calcutta  and  JIadras  2s  per  rupee.     The  Council  bills  were  dis- 
posed of  yesterday  at  higher  rates,  applications  on  Calcutta  and  Madras 
at  Is  lljd  receiving   01  per  cent.,  and  on   Bombay  at  2s  31  per  cent., 
being  a  rise  of  2  per  cent.     The  minimmu  price  was  raised  from  Is  lid 
on  all   three  Presidencies  to   is  ll^d   on   Bengal  and  Madras,  and  to 
2s  on  Bombay. 

India  Government  Loan  Notes. — The  prices  are  for  the  5^  per  Cents,, 
108i  to  108 J  ;  for  the  5  per  Cents.,  103^  to  103| ;  and  for  the  4  per 
Cents.,  So^  to  85J,  being  tor  the  first  named,  higher,  tnd  for  the  others, 
lower,  than  om'  quotations  of  last  week. 

Quotations  for  Bullion. — Gold — Bar  gold,  77s  9d  per  oz  std  ;  do., 
fine,  778  9d  per  oz  std,  last  price  ;  ditto  refinable,  778  lOJd  per  oz  std  ; 
Spanish  doubloons,  753  to  76s  per  oz;  South  American  doubloons 
74s  per  oz ;  United  States  gold  coin,  76s  2|d  per  oz.  Silver — 
Bar  silver,  53  l^d  to  5s  l^d  per  oz  std ;  ditto,  containing  5  grains 
■of  gold,  03  l|d  per  oz  std  ;  fine  cake  silver,  53  ojd  per  oz  ;  Mexican 
doUaj-s,  4s  ll^'l  to  4s  llfd  per  oz.  Quicksilver,  til  173  per  bottle; 
discount,  3  per  cent. 

The  fortnightly  biddings  for  bills  on  India  took  place  at  the 
Bank  of  England  on  Wednesday.  The  result  showed  that  the 
demand  for  remittance  to  the  East  had  considerably  increased. 
The  minimum  -svas  fixed  at  Is  ll^d  on  Calcutta  and  Madras, 
I  and  2s  on  Bombay.  Tenders  on  Calcutta  and  Madras  at 
!  Is  ll|d  will  receive  Gl  per  cent.,  and  on  Bombay  at  2s  about 
31  per  cent. 


BANKERS'    PRICE    CURRENT. 

PRICES  OF  ENGLISH  STOCKS. 


3  per  Cent  Consols 

Do.  Jor  account  Apr.  10  ,..„ 

8  per  Cent.  Reduced  „, 

New  8  per  Cent.  

New  8J  per  Cent  ,Ian.  1894  ., 
New  2j  per  Cent.  Jan.  1894  ., 
New  6  per  Cent  Jan.  1873   ., 

Annuities,  Jan.  1880  , 

Do.  April  18S5 , 

Do.(RedSeaTel.)  Auff.  1908 

Exchequer  Bills,  1,C00(  3  *  4  p  c 

Ditto  60  '! 

'  Ditto  100!  &200Z 

Bank  Stock,  GJ  prct  last  hf-yr 

Do.  for  account  Apr.  io 

Indian  Government  Securities. 
India  Stock,  lOJ  p  c  April  1874 

Do.  for  account  Apr.  10 

Do.  S  per  Cent  July  1880  ., 
Do  4  per  Cent.  Oct  1888  . 

Do.  do.  Certificates 

Da  Enlaced  Paper4  pr  Cent 
Do.  do.  6  pr  Cent  Jan.  1872 
Do.  do.  5  J  prCent  May  1879 
Do.  Debent.  5  p  c  Aug.  1873 
Do.  Bonds,  5  perCent  1,000/ 
Do.  Do.  under  l,00O( 


9U  t 

Sal'i  xd 
991  i  xd 
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A  meeting  of  the  creditors  of  Messrs  F.  Goodyear  and  Co., 
warehousemen,  Old  Change,  St  Paul's  Churchyard,  was  held 
on  Tuesday.  The  statement  of  accounts  presented  by  Messrs 
\  Ladbury,  CoUinson,  and  Viney,  showed  liabilities  amounting 
to  202,169/,  and  assets  to  G0,647/.  Considerable  dissatisfac- 
tion was  expi'essed  ;  but  the  creditors  eventually  agreed  to 
accept  a  coHqfcsition  of  os  Gd  in  the  £,  payable  in  four  instal- 
ments, extending  over  a  period  of  twelve  months. 

Vicc-Chancellor  Wood  has  appointed  Mr  Cape  (Cape  and 
Han-is)  liquidator  (with  Mr  Dixon)  of  the  United  Merthyr 
Collieries  Company,  Limited. 

COMPARATIVK  EXCHANGES. 
The  quotation  of  gold  at  Paris  is  about  at  par,  and  the  short 
exchange  on  London  is  25f  17Jc  per  1/  sterling.  On  comparing  these 
rates  with  the  English  Mint  price  of  3/  17s  lOJd  per  ounce  for  standard 
gold,  it  appears  that  gold  is  at  about  the  same  price  in  Paris  and 
London.  ^n  j       > 

The  course  of  exchange  at  New  York  on  London  for  bills  at  60  days 
sight  was,  on  the  30th  March,  about  109  per  cent.  At  this  rate,  there 
is  no  profit  on  the  importation  of  gold  from  the  United  States. 
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PRICES  OF  FOREIGN  STOCKd. 


Sat 


Argentine  Republic  6  per  cent 

Austrian  Bonds  1859 

Brazilian  5  per  cent 

Do.  4J  per  cent  18.52, 1858,  and  1860 
Do.  4J  per  cent  1863  ...        .» 

Do.  5  per  cent  1865 

Do.  100?  Bonds 

Buenos  Ayres  6  per  cent     

Do.  1  per  cent  (Deferred  3  per  cent) 

Chilian  6  per  cent      

Do.  3  per  cent         

Do.  4J  per  cent       

Do.  6  per  cent  A 

Do.  G  r  er  cent  B 

Do.  6  per  cent  1867 '... 

Do.  Scrip,  30;  paid 

Colombian  6  per  cent 

Danish  3  per  cent  1825        

Do  4  per  cent  1850  and  1861 

Do.  4  per  cent  1863  

Do.  5  per  cent  1864 

Do.  5  per  cent  Governmnt  Deben-  1855-8 
Do.  6  per  cent  Governmnt  Deben.  1869-72 
Do.  6  per  cent  Governmnt  Deben.  1873-77 
Danubian  Principalities,  7  per  cent. 
Equador  New  Consolidated  1  per  cent 
Do.  ProvincialLand  Warraat      ... 

Egyptian  7  per  cent 

Do.  Second  Issue    .«        

Do.  lOO;  Bonds        

Do.  18C4, 7  per  cent 

Dc.  100(  Bonds        

Do.  Government  Railway  Debentures  7  pc 
Greek  6  p  c  1824-25.  ex  Coup.  orig.  attachd. 

Do.  Coupons 

Italian  6  per  cent  1865  

Do.  6  per  cent  (Maremmana  Railway)  ... 

Mexican  3  per  cent 

Do.  1864        

Do.  6  per  cent  Anglo-French 

Montevidean  European  6  per  cent 

Moorish  (Imperial)  5  per  cent        

New  Grenada 

3  per  cent  ditto        

Do.  Deferred 

Do.  Land  Warrants  (Ho stares)  _ 

Peruvian*  p'jr  cent  IStiS     

Do.  4i  per  cent       

Do.  4}  per  cent  (Uribarren)         

Do.  3  per  cent         

Do.  4  j  per  cent  1862  

Portuguese  8  per  cent  1853 

Do.  3  per  cent  1856,  57,  59,  CO,  62,  and  68 
Russian  6  per  cent  in  £  Sterhng   ... 

Do.  4i  per  cent  1860  

Do.  4J  per  cent  1860  

Do.  3  per  cent  1859 

Do.  6  per  cent  1862 

Do.  5  per  cent  1864 

Do.  5  per  cent  Auj,'lo-Dut3h  1866. 

Do.  do,  45/  paid      

Sardinian  5  per  cent 

Spanish  3  per  ce.it 

Do.  3  per  cent  Deferred 

Do.  Passive 

Do.  Com.  Cert  of  Coup,  not  funded 

Swedish  4J  per  cent  1864      

Turkish  6  per  cent  1854      

Do.  6  per  cent  1S58 

Do.  do.  100(  Bonds 

Do.  6  per  cent  1862 

Do.  100!  Bonds       

Do.  6  per  cent  1863 

Do.  5  per  cent  18€w 

Do.  6  per  cent  186^ 

Do.  4  per  cent  Guaranteed 

Venezuela  3  per  cent 

Do.  6  per  cent  1862 

Do.  6  per  cent  1864 

Do.  li  per  cent       

Dividends  on  the  above  payable  In  Lonioo. 

A  i«trian  -5  per  cent  Ex.  10  florins 
U4eian  2i  per  cent  El.  25  francs... 

Uo.  4i  per  cent  Ex.  26  franca     ... 
Ditch  2|  per  cent  Ex.  12  Guil.     ... 

Do.  4  per  cent  Certificates 

Itatiau  i  per  cent  1861,  Ex.  2S  fruica 
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JOINT  STOCK  BANKS. 


Ro,  of 
•taWM, 


cooco 

10000 
40000 
lOCOflO 
<onoo 
lliOOO 
30000 
12iC0 
9600 

lonoo 

86000 

lonoo 

iOOOO 
20  000 
20000 
40(00 

80000 

eoeoo 

10000 
40C00 
IJOOOO 
40000 
150C0 
20000 
40000 

sooto 

6CO0O 

suooo 

20000 
22S00 
202500 
COOO 
6000 
100000 

mowioi 

20000 

leooo 

22C00 

eooo 

20000 
20000 
60000 
87600 
72000 
26000 
10000 
6000 

toooo 

10000 

6C0C 

60000 

20000 

8040 

lOOOOO 

80000 

10000 

66000 

60000 

6O0O0 

64000 

60000 

22200 

20U00 

4000 

2000U 

17053 

6108 
60OOU 
10000 
80000 


Dernnnuin. 


Han*'. 


.)/  per  cent 
4.'  per  cent 

'tl  per  cent 

14;  pr  cent 
fl  per  cent 
6  per  cent 
18/  pr  cent 
(i  per  cent 
10/  pr  cent 
17/  pr  cent 
C/  per  cent 
fi/  per  cent 
'tl  per  cent 

10/  pr  cent 

10/  pr  cent 
12/  pr  cent 
6/  per  cent 
"i  per  cent 
'  per  cent 
/  per  cent 
5/  per  cent 
i  I  er  cent 
8/  per  cent 
3  per  cent 
7/  ptr  cent 


per  cent 
10/  pr  cent 
6/  per  cent 
fit  per  cent 
6/  percent 
5  per  cent 
10/  pr  cent 

7  per  cent 
7  per  cent 
16  per  Cent 
16  percent 

16  per  cent 
6/  per  cent 
-IS  pr  cent 
l'5/  pr  cent 
4  per  cent 
til  per  cent 
7/  per  cent 
y2/  pr  cent 
5/  per  cent 
6/  per  cent 

4/  percent 
0/  per  cent 
10/  pr  cent 
10/  pr  ceni 
22.'  pr  ceni 
22/  pr  ceni 
13/08  Sdpe 
18  per  cent 

per  cent 
12/  prcent 

jier  cent 
iul  pr  cent 
20/  pr  cent 
10/  pr  cent 
4/  per  cent 

4/  per  cent 

17  pr  ceni 
35  pr  cent 
2a/  pr  cent 


AfTTH.  Limited  (Il> 

Albion        •. 

Alliance  Mnnlled 

Anfc'Io-Austrinn    

Anplc)-E(ryptian  Limited 
Anglo-ltaiian  Limited    ... 
Aaat^H)a^ib 

Bonk  of  British  Columhl* 
Litto  >'tw  issued  at  2/  pm 

Bank  of  Egypi 

Bank  of  Oiago  Limited  .. 
Bunk  of  Victoria,  Auetralia 
Bank  of  New  Zealand     ... 
Britil^h  and  Californian  Limited... 
British  North  Ameilca  ... 
Clnrlereil    FwiV.  India,  An?- 

tnlia,  ard  CI  ina      

Chartered  Mercantile  of  India, 

Loncon,  and  Clii^a > 

City 

Colonial     

Commercial  Bank  cf  Canada    ... 
Consolidated  Bank  Limited 

Do  New 

Delhi  an<i  London  Bank,  Limited 

Kast  London  Limited      

Eastern  K.\change,  Limited 
Enplish  and  American,  Limited. 
Knglish  Bank  of  Rio  de  Janeiro,!. 
Enjilish,  Scc't'.ih,  k  Austra.iun 

Chartered         

EnplisJi  and  Swedish  Limited    ... 

Imperial,  Limited...        

Imperial  Ottoman ... 

Ionian         

DiitoNew  ...        ...        ... 

Land  Mortgage  Bank  of  IndiaLim 

Do  5p.c  Deben.  1864,  for  80  yrs 

London  Bank  of  Mexico  &  South 

America,  Limited      

Lonuon  and  Brazilian  Limited ... 

Do  New 

London  and  Kiver  Plate,  Limited 
DhtoNew,  issued  at  Ij  pm  ... 

Ditto  New         Co        

London  Clirtd  Bank  of  Anitral. 
London  and  County  ,,  ,, 
London  Joint  Stock  ..  .. 
London  and  Sonth  African 
London  and  South  Western  Llm. 
London  and  Venezuela  Limited. 
Loiidon  and  Westminster 

Merchant  Bank  Limited 

Ditto  New         

Mercantile  and  Exchange  Liratd 

Metropolitan  Limited     

Midland  Bank  Limited , 

National  of  Australasia , 

National  of  Liverpool  Limited  ... 
National  Provincial  m  FLgiasd 

Ditto  2nd  and  3rd  issue 
National    .. 
New  South  Wales 

North  Western     

Oriental  Bank  Corporation 
Provincial  Banking  Corpor.  Liui. 
Provincial  of  Ireland 

Ditto  New  

South  Australia 

Standard  Bank  of  British  Soutt 
Africa  Limited        m. 

Ditto  New  

Union  of  Australiii 
Union  of  Ireland  Limited  . 
Union  uf  London  ..        ..        .. 


8hu«t. 


* 
10 
60 
100 
20 
60 
20 
40 
30 
20 
95 
20 
60 
10 
60 
60 

20 

26 
20 
100 
20.1l» 
10 
10 
60 
60 
20 
30 
20 

20 

60 
100 

20 

25 

25 

20 
100 

60 
100 

20 
100 

25 

25 

20 

60 

60 

20 
100 

60 
100 
100 
100 

60 

10 

100 

6 

100 

100 

20 

60 

20 

20 

26 

60 
100 

10 

26 

100 
100 

n 

100 
60 


Pkld. 


£  »  a 


20    0 
6    0 


7  10 
60    0 


20     0     0 


Prtc 

.joraoare 


95  0 
10  0 
25     0 


20  11    0 


20  0  0 
25  0  0 
20  0 
0 


25    0 
6    0 


4 

loo 


20  0 
45  0 
7  10 


12  10 
20  0 
25  0 
20  0 
12  10 
10    0 


42  0 
12  0 
30  0 
20  0 
7  10 
K     0 


25  0  0 
10  0  0 

26  U  0 
22  0  0 
16  0  0 


74  8i 
15 


62  4 

11  13 
1 

35  7 
5.i  6.} 
37  9 
19 
5  6 
49  51 

IGJ 

31  3 
12}  i 

35  7 

■iT 
SJ  5 

2.J  3J 

5  7 
8i  9 

16  17 
14j  15J 
22 

»t 
•i-2  4 
2  3 
2  h 
80  3 

9  11 

26  8 
4  5 
43  5 
lOJ  Hi 
11 
224 
66  8 
41  2 
llj  124 
18  19 
*  24 
934  t 
l5i   IG3 
9  11 
34  5J 
74  85 

l»4  194 

6  6 

:3j  :44 

1344 
39J 
02  4 
46  6 

7  S 
40  2 
4 

83  5 

ic's 

13  14 
4  6 
•iG  8 

12  :4 
43  i 


COLONIAL  GOYEKNMENT  SECUBlTIKb. 


Amount  DJv.  pen 
ol'Loan.illf-jear. 


Nitme. 


Paid. 


£ 

60OCO 
lOCOOl. 


22148Cii 
685808 
iiOOOOl 


:::  II 

2l40tH'21 
l(tJ(.CO|3 
2.".('0(.t|3 
H;f,00i,i;3 

6U11W  2J 

StlOUOO 

20000(> 

2O00(4< 

uOOUOt, 

116501' 

1(6(101 
115581.0 
3a7itiilii.i 

t£.Ov.v  t  U 
I'.'OOl.W.  .'t 

611, Oil.  ' 

lotin 

*60Ut.l 
VtibUtt 
18.  U2ul 


pr  ct 

l-r  CI. 
pr  cl. 
i>r  ct 
pr  ct. 
pr  ct. 
pr  ct. 
pr  ct 
pr  ct 
pr  It. 
pr  cl 
pr  Cl. 
pr  ci 
pr  ct, 
l»r  tt. 


7616. 0  - 

331  Ou 
86ti0<^ 
7tAK>ttV. 


pr  ct. 
pr  el. 
pi  ct. 
pi  CT. 
pr  Cl. 
pi  ct 
pr  Cl 
pi  ct. 
pr  Cl. 
pr  it 
l.r  ct. 
prel 
pr  Cl 
p:  ii 
pt  Cl 
DI  ct 

p  ct 
pr  c 
pr  c. 
pr  Cl. 


Britith  Ccli-niKn,  6  per  cent,  D«c.  31, 1872 

Do.  do.  do.      1895 

Canada  Ouvernmt  6  per  cent.  Jan.  As  July,  1877-84 

Do.  6  per  cent.  F*b.  and  Aug. 

Do.  6  per  cent.  March  and  Sept 

Do.  6  per  cent.  Jan.  and  July 

Do.  6  per  cent  Insciibcd  Stock  

Cape  of  Ocod  Hope,  6  per  cent  Dec.  1873  

Do.  do.  AprJ:Octl89(i-lU00 

Do.  do.  do  1880-90 

Do.  do.  Jan.  &  Julv,  1890-1 

Do.  6  pr  ct.  15  April  &  16  Oct.  1900 

Ceylcn  November,  1808,  6  per  cent 

Do.  1878,       do.       .„ 

Do.  1872,        do 

Madias  Irrigation  and  Canal,  guaranteed  6  per  cent 

.Viauiuius,  t>  pM  CH.U  187;.,  Jan.  una  July  

Do.  1873,  do.  

Do.  It8i,  May  16  and  Nov.  16    ... 

Do.  18?6,  Feb.  and  Aug 

Natal  Goveinment  6  percent  

^iw  PiunswicK  ticveir.mi,  6  ptr  cent.  Jan.  &.  July 
M.»  SoulhV'aletGo^.6  let  cent  1871-6  ,Jani July 
Dc.  ao.     6  ircert,  1888-93,JaniJu)y 

Jsew  Zculard,  6  per  cent 

Do.  *5  per  cent 

Do.  6  )ir  tent,  ibyl,  March  anu  Se,  t  ... 

Di'.  6  per  eem.  l!:l>l,  Jtiuu  and  Dec { 

J.o.  6  J  er  tei.t  1591 ' 

Nc\a  cediaGoAiii.Uielit,  6  per  ceul.  blciuiigl875...| 

.^ueeitfeiuLCt  (jtoieil'Diinl  6  per  cent  Jan.  ana  July..| 

c.  Atbiihiian  Ijov  6  percent  1868-69,  Jan.  and  Jul)  i 

Do  do.        18ib  and  upHdtUs,  JaiuI:Jui>  j 

v'lclciia  Oo^etuuicn  k6  per  leiit  Jan.  i.i.d  July [ 

I'C.  UM,  6  per  cent  Jan.  &  Jul) 

1.0.  0  ].er  cent.  April  ai.d  Oct.  ... 


£ 

100 

100 
190 
IJO 
150 
100 
100 
100 
100 
100 
100 
100 
100 
100 
lOJ 
20 
100 
100 
100 
100 
100 
100 
100 
loo 
100 
100 
ICO 

lou 

100 
luO 
lUO 
100 
ICO 
10/ 
lUJ 
llK> 


Price. 


96 

95 

95 

85 

85 
104 
ICG 
107 

ire 

93j 
103 
108 
1(6 

191 
104 
1(6 
ltd 
105 

to 

97 

954 

87 
IUI4 

86 

99{ 
lOlj 

is 

Hi 

1(6 

•  V!>i 
105t 


INSURANCE  COMPANIEa. 


Au.  01     Dividend 
ihards.  per  annum 


MamM 


25000  7  per  cent] 
6000('7/148  6dpc 
lOOOr  fi  per  cent 
24001  115prcent| 

SOOe  6  per  cent 
6000(1 10  percent' 
Moot  9  per  cent 

800(1  !>  per  cent 
60000 

4000  40  pc  ft  bs 

6160  4j  per  cent! 
40000  5  per  cent 
100000  5  per  cent' 
lOOno  7/  2s  6d  pel 
20000  7/  2s  Cd  pc! 
10000  10  pr  cent: 
1000(  C  per  cent 

60(K*  5  per  cent 
80000  .5  per  cent! 

2000  5  ^ler  centl 
230OO  5  per  cent 
20000  5  per  c  nt 

2400  12  per  cent| 

7600  84  per  cent[ 
18463:10  per  cent 
50000:10  per  cent 
10000  4 i  percent 
10  000  10  per  cent 
20000}  5  per  cent 
49f26;G  per  cent 
87.504,20  percent 
»6862!20  per  cent 
20000J 

40000iG  per  cent 
lOOOOjS  per  cent 
80000  ^g  per  cent 
6COOO1I0  percent 
2..000 

0  444  prcent 
[>  5  per  cent 
[1 10  p  c  &  bs 
Z  ')0  percent 


1 0000 
49410 
40000 
400CC 
40000 


2  per  share 

3  per  share 
2."i00|124  prcent 

75  per  ceni 

20  percent 

Wl  prcent 

G8f  pr  cent 

G4  percent 

400C 

100000 

41200,..  |.i,  v^.,, 

6OOO1IO  percent 

M090tJ4  percent 


JOOOOO 

«8922.i; 

100000 

1600 


20  per  cem 
per  cent 


Albert  Medical  Life  &  Family  End. 
Alliance  BntUta  and  Foreign 

Do.  Marina  

Atlaa 

Argns  Life    .. 

British  &  Foreign  Marine  Limited. 

Chnrcli  of  England 

Clerical.  Medical.*  General  Life.. 

Commercial  Union 

County         

Crown 

Eagle 

Empire  Marine  Limited     

E(J>lity  and  Law       

English  and  Scolllah  Law  Life 
Englisli  and  Scottish  Marine  Um... 

General         .  

Gresham  Life  •••       •••       ••. 

Guardian       

Hercules  Fire,  Life,  and  Marine  ... 

Ditto  

Home  ft  Colonial  Assurance,  Llm. 

Imperial  Fire  

Imperial  Life  

Indemnity  Marin*  .•        •"        — 

f.aw  Fire 

Law  Life       

Lancashire    ...        ...        ..•        •.• 

Legal  and  General  Life       . 
Lpool  &  London  &  Globe  (1/  Anns).. 
Liverpool  and  London  Fire  &  Life 

Loncon         

Ijonccn  *  Caledonian  Marine  Liln. 
Lonrtdn  and  Lancashire  Fire 
London  and  Lancasliire  Life 
London  and  Provincial  Law 
London  and  Provincial  Marne 
London  and  Southwark  ... 
Marine  .         >•         •• 

Maritime  (Limited) 

North  British  and  Mercantile 

Ocean  Marine  

Oriental  and  General  Marine 

Pelican  

Phoenix        

Provident  Life 


Rock  Life 

Royal  Exchange     ..        ••        .. 

Koyal  Insurance      , 

Union ...        ...        ..         ..         .. 

Sun  Fire        

Do.  Life 

Thames  and  Mersey  Marine  Llm.. 

Union  Marine  Limited       

Universal  L'ifa         

Universal  Marine  Limited..* 


Share*. 

~~£" 

20 
100 
100 

50 
100 

20 

60 
100 

60 
100 

to 

50 
10 

too 

50 
100 
100 

20 
100 

10 

10 

60 
500 
100 
100 
100 
100 

20 

60 

26 
l.t 
25 
25 
10 
10 
20 
63 

too 

10 
60 
26 
26 


Paid. 


£     I 

5  0 
II  0 
1«    0 

6  It 
15    0 


30  II 
t  0 
2  0 
«  0 
I  10 
8    0 


10    0 
2    0 


100 

t 

stock 

20 

200 


20 

60 

IM 

20 


2  10 

8-5  17 

2  0 

8  0 

2  "6 
12  10 
6  0 
2  10 

1  0 

4  17 

2  0 
6    0 

18  0 
2  0 
«    t 

5  0 
2  10 

32     0 

10  'i 
0  10 

All 

8    0 

20    0 

All 

AU 

2    0 

5    0 

10    0 

t    0 


Prto* 
pcrshfre 


I8( 

24t 

91 


n 


<4* 


IS 

310 


19| 


802 


H 


AMERICAN  STOCKS, 

The  annexed  anotations— 48  6d  to  the  dollar — are  taken  fW>m  Mr  £.  F. 

Satterthwalte'a  circular  iuned  on  Wedaeaday  last:— 


B'.J. 


Bonds   and   Shares   having  Interest    and    Dividends  payable   in 

America. 
United  States  6  per  Cent  Coupon  Bonds,  1374        

Ditto  6  percent  Coupon  Bonds,  1881 

Ditto  6  per  Cent  Coupon  Bonus,  i.5.20'8)  1882         

Ditto  6  per  Cent  Coupon  Bonds,  1885  

Fennsylvmia  5  per  Cent  Coupon  Bonds — 

Ditto  Five  per  Cent.  Stock        

Virginia  Six  per  Cent.  Bonds       

Atlantic  and  Great  Western  (Ohio  Section),  First  Mortgage,  1876  ...| 
Detioit  and  Milwaukee.  Seven  per  Cent  1st  Mortgage  Bonds,  IISS 
Erie,  7  per  cent..  First  Mortgage,  1867 1 

Ditto,  7  per  cent,  Second  .Mortgage,  1879      j 

Ditto,  7  per  cent,  Third  Mortgage,  1883      j 

Ditto,  7  per  cent.  Fourth  Mortgage,  1880      

Ditto,  ?  per  cent.  Filth  Mortgage,  1888         

Ditto,  7  per  cent,  Preferred  Stock      

Ditto  shares,  100  dollars -        

Illinois  Central,  First  Mortgage,  7  per  cent  Construction,  1876    .., 

Ditto,  100  dollar  shares,  all  paid  

Ditto,  ditto,  paid  up  in  lull        ■ 

Ditto,  Cancelled  Bond  Scrip  5  dollars  each 

Joliet  and  Northern  Indiana  8  per  cent.,  lat  Mortgage,  1874,  gua- 
ranteed by  Michigan  Central ; 

Michigan  Ceutial,  8  per  cent,  convertible,  1869, 1st  Mortgage 

Ditto,  sinking  iund,  1882, 1st  Mortgage         ^ 

Ditto  shares,  100  doUais  ...         I 

Michigan  Southern  and  Northern  Indiana,  7  per  cent  Sinking  Fund,' 

1888         1 

New  Vcrk  Central,  7  per  cent  Bonds,  1864      j 

Ditto  6  j.cr  cent.  Sinking  Fund,  lt>83 ' 

Dine, 7  per  cent,  Sinking  Fund,  1876  ^ 

Ditto,  7  per  cent.  Sinking  Fund,  convertible  to  18(J9         

Ditto  shares,  100  dallurs  

Pennsylvania,  6  per  cent.  Is*  Mortgage,  1880  

Bonds  having  Principal  and  Interest,  payable  in  London,  at  lixed 

rate  of  Exdiange. 
Atlantic  ft  Gt  Western  (New  York  Section),  1st  Mcrtgage,7p.c  1879 
Ditto,  (Peiinsyhania  Section),  1st  Mortgage,  7  per  cent,  1877    ... 

l.'itlo,  (New  Vork  Section)  Second  Mori^'age,  18S1 

Ditto,   (I'enpcylvania  Section),  Second  Mortgage,  1882     

t).uolalionB   ailculated  and  Bonds  redecniea  at  4s  6d  per  dollar; 
Interest  payable  at  4s  per  dolhir. 

Marietta  and  Cincinnati,  1st  Mortgage,  7  per  cent,  1891        

liuolatielis  calculated  at  48  6d  p  dol ;  Interest  payable  at  48  p  duL, 

lliuieis  Lentn.1,  is  .Mortgage,  6  per  cent,  Consiructiou      

t^uoittiiona  on    tliii!  issue  entcuiaied   and  Principal  ana  Interest 
pa>  able  at  48  2d  per  dollar. 


74{ 

734 


45 

87 
48 


38i 
73 


Asked. 


73{ 


46^ 

39 

60 


«S 


39i 
75 


Bid. 


60 
60 


66 
(6 


AjkMi. 


60 

60 


Bond    issued  in  Sterling,  and  having  both  Principal  a:id  lutareat 
1  a>  able  ir  i.ouuon  in  blcrliug.  j 

Virginia  Five  iier  Cent       ►-        •••'■ 

Mai)  luna  Five  per  Cent «•  | 

rait«ii.a,  2nd  Mortgage,  1872       «• 

Peiausylvaiiia.  6  per  Oeuu,  2nd  Mortgage,  1875 «  -I 

Atli.itic  and  On  at  \\  estirii  toiitolidatud  Mmgage  7  per  cent    ... 
Atlantic  uuc  lireat  Weslcm  Ccrtihcatea  of  Debeuiure.  «  per  cent...! 


Kid.      Aaud. 


63 

55 

eu 

82 

103 

106 

e8 

kOxd 

224 

23 

91 

32 

April  6.  1867.1 
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MISCELLANEOUS  SECURITIEaL 


Stock  01 
Shares. 


Dividend 
peranDuin. 


60000 

2OO00 

4628C0/ 

600000) 

20000 

40000 

10000 

47000 

18000 

17006 

40000 

10000 

6000 

;516170( 

12600 

«0000, 

891S 

eoooo 

26000 
12500 
27000 
25000 


Names. 


20  per  cent  Anglo-Amorican  Telegraph.  LIm. . 

Anglo-Mcxican   Mint 

Atlantic  Telegraph 

Do  8  per  cent 

3J  per  cent  Austrnlinn   Agricultnral 

10  per  cent  Anstral.  Mort  Land  .t  Finan(Lira) 
10  per  cent,  Raugparah  Tea  listatcs,  Limited... 

8  per  cent  Berlin  Water  Works  ^Limitcd) 

8  per  cent     Do  New 

:il  J  r  thitre  Bolckow  Vaiiglmn,  Limited 

5  per  centlBomhavGas  (Lim'ted)  

5  per  cent     Ditto  new 

15s  pr  shre  " 

6  per  cent 


20000 

20000} 

35000 
20000 


Britis'h  American  Land  

Drit.tfe  1  ^^ae:netic  Telegraph  (Lim) 

Drifish  Indian  Tea  (Lhnitei;) 

British  Ship  Owners  

12  pr  cent  Canada  Company 

Canadian  Loan  and  Invest.  (Lim.) 

10  per  cent  Ccvlon  Company 

10  per  cent      Ditto  A  shares 

China  Stm  Ship  &  Labuan  Coal,  L.l 

lOpercent  City  Discount.  Limited 

7  per  cent  O-.y  of  London  Real  Property(Lini) 
7  per  cent  City  of  Milan  Improvements  (Lim) 

7  per  cent     Ditto    

7  per  cent  JCilv  of  Moscow  Gas,  Limited 

5  per  centjCitT  Oflices  (Limited) 

40000,16  percent  Company  of  African  Merchts  (Lim) 
17600  8  per  cent  Continental  Union  Gas  (Limited)., 
Ditto    , 

Copper  Minors  of  England, pf7ipc 

Credit  Foncier  of  England,  LiiniteJ 
7!  per  cent  Credit  Foncier  of  Mauritius  (Lim.) 
■.'j  percent  Crystal  Palace 
7  per  cent     Ditto  Preference 


8  per  cent 


6  per  cent     Ditto  Ope  Perpetual  Debentures 

7  per  cent ID.-irjceling,  Limited 

7i  percentjDiscount  Corporation  (Limited) 


2500 

12000 

200000 

10000 

1002676) 

160396 

827000/ 

12500 

10000 

18000 

20000 

COOOO 

8000n!8J  per  cent 

11S8I8 

10  per  cent 
2  per  cent 
10  per  cent 
10  per  cent 
)6s  (id  p  sh 
6  per  cent 


10  per  c«n1 


899875) 
70000 
20000 
26000 
80000 
10000 

200000 
20000 
6000 

leooeo 

S.iCOt 

6C0OO 

160000 

800000 

800011 

60000 

lOOWW 

20000 

20000 

60000 

12000 

40000 

14852, 

6000 


30000 
12600 
12000 
10000 


10  per  cent 


Eastern  Assam  Te.o,  Limited 
E.Indian  Land  Credit  &FinHnce(L) 
East  India  Irrigation  and  Canal  ... 

Ebbw  Vale 

Egyptn  Commercial  Js.  Trad.  (Lim) 

Electric  Telegraph  

English  and  Australian  Copper,.. 

English  and  Foreign  Credit  

Fairbairn  Engineering  

Fore  Street  Warehouse  (Limited)... 
Gellivara  (Limited) 
Ge!ieiaU;redit&  Discount,  Limited 

General  Steam  Navigation 

Ilong  Kong  and  China  Gas... 


■t  per  cent  Hudson's  Bay 

10  ptrceni  Imperial  Land  Co.  of  Marsedlcs(L) 

0  per  cent  Indian  Ciirying  (Limited) 

•••         ,'nternationalFinancialSociety(Lim) 
G  per  cent  Intemational  Land  Credit  (Lim) ... 
per  ccn:  "    " 


7  J  per  cent 


10  per  cent 
:)  per  cent 
10  percent 


22600 

120000 

40000 

20000 

6000 

6500 

25000 

stoooi 

20000 

20000 
1600(1 

187176) 
25000 
SOOOO 
30000 
600(10 
250tKl 
lO(KK) 
37SOO 
IISOO 

SOOOOUi 
30001 
20000 
10000 
10000 
i4(,'00 
30000 


40000 
30000 
20000 
14200 
26500(11 
"50'JO 
10(58 


20rer  ccni 
20  per  cent 


7i  percent 

I 

10  per  cent 

10  per  cent 


10  per  cent 
5 J  percent 
5  J  i)ercent 

8  per  cent 


Italian  Land 

Italian  Irrigation  ,Canal  Cavour)... 
Do.  6  p  c  Bds  red  1870,  issued  90 

Land  Securities  (Li(nited) 

London  African  Trading   

London  County  LandtS'^Huil(iing(L) 
London  District  Tele.'jraph  (Lim).. 
London  Financial  Association(Lim) 
London  General  Omnlbus(Linntod) 
London  and  Glasgow  Engineering 

Iron  Ship,  Limited 

Marine  Investment  (Limited)  

MauriiiuKLano,Credit,A;)igciicyLm 
.Mediterranean  Extension  Tel.  (Lim) 

Merchant  Shipping  (Limited)  

600000):0  per  centMillwal!  Frceho  dLand  &  Do.:ks,  L 

40000  6  per  cent  Millwall  Iron  Works  

Natal  Land  ,(:  Coloni-satn  Co.  (Lim.) 
National  Discount  Co.  (Limited)... 
Do  New,  iss  at  5  i)m,  J  5  to  be  pd 
N^Ltional  Steam  Navigation  (Li;nj.. 
Nerbudda  Coal  and  Iron  (Limited) 

Ditto  New 

New  Consolidated  Discoiint  (Liin) 
Ncw(JuebradaLand,  Rail.,  &  Min,L 
New  Zealand  Loan  andMcrcaniile 

Agency,  Limited 

New  Zealand  Trust  and  Loan  (lim) 

Northern  Assam  Teit,  Limited 

North  British  Australasian  (Lim.) 

Nowgoiig  Tea,  Liiriited 

Onental  Gas  (Limited)  

Ditto  New M 

Oriental  Inland  Steam  (Lnnited)... 
Otago  and  Southland  Investment.., 

Ottoman  Gas  (Limited) 

Pannma,N.Zoia(l,.eAust.irMadiL.) 

Ditto  ditto  

Peel  River,  Land,  &  Mineral  (Lim.) 

Penmsiiln  and  Oriental  ^team 

Ditto  New 

Rhymiiey  Iron 

Ditto  New  

RiodeJaneiroCitvlniproviittH(Lim; 

10  pcrccntiHio  de  Janeiro  Oat,  Limited 

UOOLllt;^  i'rcelitinoyal  Mull  Bteam,._._ 

800000.  lOj.er  tent  jcoiiisb  Australian  Investmt  (Lim) 

ISuiith,  Knifilit,  and  Co.  (Limited)... 

i  per  cent;oociete  liiianeiere  d'Egypt  (Lim).. 

o  per  cent  s.AlricanMottgaBe,fcli'vuat.(Lim.) 

s  ^tr  ctnt,3yiiin  Auttraliau  Land,, 

ti  per  ceiit,3ut»marine 'Islegraj/h 

c  per  ceulj    Ditto  Scrip ,  __. 

10  pr  cintXelegniphCoiittruCLaiMaintei(Lim) 

2728x1.0  pr  ceuLi    Duty    

6jOO(,I10  per ceni|Tiu8l,t  Agency olAustralasia(lim) 
£0000;  i.er  ceiu  trust  ,tt  L(jan  (,0.  01  Upper  C&.iada 
30(100  '■■        


ii  per  cent 
.1  per  cell; 
U  percent 


7  per  cent 


20000 
youo 
16930UU/ 
20001, 
2000U 
2t>0U0 


UnittdKing{i.Te\egrHpttCo.  (Lim. 
10  pr  cent!    D.tt'j  10  per  edit,  preference...., 

-is  p  eelilivuii  l>ieuieu'h  L.auu 

'Viceroy  ol  Egyjit  (.Moitgiigc)  Loan 

v\airuiii  I'UmticK  ^Ltuinwii}  

■ii  per  eeii; !  v\  cm  iiiuia  ,u  i'aciuc  isteain  (Lj  ji 
'W.  London  Wharves  St  \\  arehoust 


ShaiM. 


£ 
10 
10 

Stock 
Stock 

26 

25 

10 

10 

10 

100 
6 
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60 
Stock 

20 

20 

32i 

10 

20 

20 

20 

10 

25 

30 

30 

25 

60 

10 

20 

20 

28 

10 

50 
Stock 
Stock 
Stock 
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100 

10 

60 

20 

60 

20 

Stock 

3 

60 

10 

20 

60 

10 

IS 

10 

20 

20 
2 

20 

20 

60 

20 
IOC 

60 

25 

10 
6 

60 
4 

60 

6 
20 
10 
60 
Stock 
60 
10 
26 
25 
100 
23 
20 
10 

6 

26 
26 
30 
100 
10 

5 

6 
10 
10 

6 
10 

6 

Stock 

50 

60 

60 

li 

26 

20 

100 

Stuck 

60 

20 

60 

25 

Stock 

1 
20 
20 
10 
20 

6 

6 
80 
100 
60 
60 
20 


Paid. 


£ 

10 

10 

101 

100 


20  10 
>>  0 
C    0 

10  0 
4    0 

22  10 

6  0 
3     0 

44  0 
100  0 
18    0 

7  10 
82  10 

2  10 
10  0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 


6 

20 

26 
9 

10 
100 
100 
100 

17 

20 

6  10 
10  0 
16  10 
26     0 

7  0 
100    0 

2  10 
7  10 

6  0 

13  0 
20    0 

7  10 

14  0 

10  0 
20    0 

11  10 

1  15 

5  0 

6  0 
6    0 

20    0 
100    0 

5  0 
16    0 

2  0 

6  0 
26    0 

1    0 


25  0 
2  10 
2    0 

10    0 

25    0 

100    0 


6  0 

6  0 

5  0 
10  0 

6  0 
5  0 
3  0 
3  10 


2  10 
5    0 

3  10 
100    0 

4 
6 


60    0 
16    0 


26 

20  0 

60  0 

100  0 

20  V 

10  0 

6  0 

25  0 

100  0 

1  0 

2U  0 

15  0 


0 
0 
0 
0 

28  10 
100  0 
10  0 
20  0 
10    0 


Prio« 
nershut 


16f  170 
16 

.•i7i  41 
■ 73{  8i 
17  19 
5  i 

12 
5i 

4" 

2  i 
20  5 
01  4 

3"4' 

63  71 

iU 

9 

4  5 
1 

11  2 

5  i 
7  » 

is'n 

5  6 
2i  3 
9  11 


8  13 

6  7 
25  7 
100  4 
105  8 

Cj  11  13 

01  J- 

2iSJ 
13 

9i  i 
3  i 
133  36 

t  i 

3  4J 
S.  4j 
12i  i 


a  I 

iB  8 
8  10 
ICi  { 

i  1 
2S  { 
3  4 
Hi 

e  7 

48  53 

ij  n 

3  6 

i  u 
1 4 

6 


0    3  6 

0    ... 

0  i  n 

Oi  H  2i 
ISj  19J 
3j  tO 


i 

12i  13 
7J  8 

,  '•»* 

0    4  6 

0      ... 
2  1J 
Jl 


2  i 
5ii 

i 

42  7 
?? 

li'i 

Oi  7J 
3i  i 
36  8 
59 

58  CO 
23  5 
OJ  7i 
20 

214  2i 
99 
120  26 

ill 

■61  4 
'JO  70 

i  i 

lit  13} 

11  i 

4  i 
U2J 

7r8i 

7-'J  li 

it   ■! 


Amsti  rd  »m         ^ 
Ditto      

Rotterdam 

Antwerp , 

Brusse  s     

Ilamb.  rg  ...        **] 

Paris 
Ditto      

Marseilles 

Frankfort  on  the  Main 

Vienna       

Trieste       

Petersburg 

Berlin 

Madrid       

Cadiz         

Leghorn     

Milan  

Genoa!       

Naples'       

Palermo     

Messina     

Lisbon       .,,       ,„ 

Oporto       

Rio  Janeiro  „, 

New  York .,.        „ 


COoauB  or  THE  KXCHANOt* 


TIni«. 


Tuesday. 


Mdar. 


Prices  negotiated!  PrlD«  ncKotlaUd 
on  'Chiuige.      |      an  'Chanfa. 


U  ll> 
II  IS,: 
11  I8| 
26  411 
26  371 
It  8) 
»  16 
U  321 
U  86 
liOl 

18  20 

19  20 
31 

6  26; 

♦'} 

48J 

27 


short 

11     it.j 

8  mi. 

11  J9 

— 

11  19 

^ 

25  37j 

— 

25  371 

.— 

13    8j 

short. 

24  14 

3  ms. 

26  3.^ 

». 

26  35 

«- 

12.'« 

_ 

13  30 

— 

13  30 

— 

3U 

— 

6  26 

.— 

48 

^ 

4fj 

— 

26  05 

m— 

26  9.< 



27     0 

— 

26  95 

_ 

26  9.5 

» 

26  95 



51| 

— 

62 

FOK 

EIQN  KAT 

ia  OF  EXCHANOE  ON 

Latest 

Rates  ot  Excnango 

Dates 

on  London. 

Pails 

.  Apr      5 

25  17i 
25  25 

—       5  .... 

Antwerp 

.    —      5  .... 

25  20 

Amsterdam 

.    —      5  .... 

n  f5 

— 

^      5  .,„ 

11  77}  80 

HsmbHr,g 

.    —      5  .... 

13  C.J 

— 

—      5    .  . 

13  bi 

St  Petersburg.. 

"~      5     . 

31 

Lisbon 

—      3  .... 

63} 

Gibraltar 

Mar.  00  .... 

49|  i 

New  York 

Apr.    4  .... 

1U9 

Jamaica 

M.ir.  13  .... 

3  per  cent  pm 

— 

—    13  .... 

2}  per  cent  pm 

— 

—    13  .... 

1}  per  cent  pm 

^avana  ,,, 

14  144  pm 

24 

Rio  de  Janeiro 

—     12  

Bahia  

-  ir.... 

24  4} 

Pernanibuco  ,. 

—     16  ..„ 

24  4} 

Buenos  Ayres., 

Feb.  27  .... 

60  J 

Singapore   

—    21  .... 

4s  6J(I  6d 

Ceylon 

Mar.    2  

2J  3  per  cent 

BDmbav 

—    22  

29  Oid 

Calcutta 

—     11 

2i  9-16d 
4>  3id 

Hong  Kong 

—    10  .... 

Mauritius 

—    11  .... 

1}  per  cent 

Sydney    

—      8  .... 

li  per  cent. 

Valparaiso 

Feb.  17  .... 

47  1 

LONUUtl. 


8    ayt'  ilghl 

8  month's  dat« 

8  days'  sight 

8  — 

2  months'  dat« 

8  days'  sight 

8  mouths'  date 

8         — 
80  day'  sight 

8  montlis'  datt 
Sterling 
10         — 
(0         — 
90  — 

60  — 

60  — 

60  — 

60  — 

60  — 

6  monttu'  sight 

(         — 

«         — 

6  — 

6  — 

90  days' sight 
80  — 

60  — 


DOCKS. 


Stock  or 
Shares. 

Dividend 
peraiinum. 

Names, 

Shsres. 

Paid. 

Price 

per  Share. 

2066C68) 

7)  per  cent 

4)  per  cent 
U  per  cent 

5)  per  cent 

6)  per  cent 

East  a-d  West  India  

£ 

Sk 
Stk 
Stk 
Stk 
Stk 

£    •    d 
100    0    0 
100    0    0 
100    0    0 
100    0    0 
100    0    0 

124  ?r 

6750697; 

691 

106^.500) 
360350) 

Do  Debenture  Stock  4  percent. 

883554) 

8u-rey  Commercial  Dock  

>» 

€tiz  Commercial  Ctmes. 


i-OREIGN   MAILS. 


Auslraliaaiid  Nctv  Zealand 

Brazils,  Buenos  Ayres,  Monte  Video,  \ 
Cdpe  de  Verd  Islands j" 

Capo  ot  Good  Hope,  Ascension,  and  St  I 
Uolooa  / 

China,  PenanR,  and  Singapore 

Falkland  Island.s , 

Uibraltar 

India  fCalciitiii),  Ceylou,  and  Ionian 
Islands  


[' 


Malta,  Bgyptt  and  Aden ., 
Maaritius  


Newfoundland «.».. 

Portugal,  by  UtaxM  pnckct  

Ditto  (by  Pr.  S.  to  Oporto)  

Ditto  (by  Pr.  8.  to  Lisbon)   

United  States,  CalllOrnta,  Canada,  Ac,  i 

(Ey  British  packet) / 

Ditto  (by  United  States  packet)    

Ditto  (ditto) 

Ditto  (ditt.O 

Ditto  (by  Canadian  jiacaetl  

W.  Coast  of  Africa,  Madeira,  4  rcneri.fi 
West  Indies  and  Pacific(exceptBa.Haso«s, 

Cuba,  and  Mexico) 

Cuba  and  iMexico  

llihamas  (via  New  York) 

Baruiuda  (via  HaUfax) 


Deapatch  of  Next  Hail  from 
London. 


fvia  Soul 
<  via  Mar 
(.via  Pan, 


Nut  Hail 
Daa. 


Southampton  Apr.  20,  k.  Apr.  19 
■"       Apr.  13 


Marseilles  ...  Ar  r.   26,  a. 

ama   M.ty    2,  m. 

(By  Britian  paeket>  Apr.     9,  M, 
(By  French  packet;  Apr.   23,  E, 

via  Devonport  Apr,     9,  »• 

/via  Southampton  Apr  20.  h. 

t  via  Marseiilel  ...  Apr.  10,  a, 

Apr.  9,  H. 

via  Southampton...  Apr.  I'i,  M. 

( via  Southampton  Apr.  12.  M. 

\vla  Marseilles  _  Ai>r.  10,  a. 

I  via  Southampton  Apr.  12.  H. 

i  via  Marseilles  ...  Ap-.  10,  «. 

/via  S..utharripton  Apr.  20, «. 

\  via  Marseilles  ...  Apr.  »»,  E. 

'--  18,  I. 
»,  K 


Apr. 
Apr. 
Apr. 


,.,.„ M.  Apr. 

fNew  York) Aj-r. 

(New  York) ..- Apr. 

(New  York)  .......  Apr. 

( Ualllniort)  Apr. 


;PortIandr. 


,  Apr. 
.  Apr. 


«,  1. 

9,  K 

10,  E 
24,  I. 

11.  a. 

9.  a- 


Hay  6 
Apr.  tt 

Aft.  27 

Apr.  19 
Apr.  U 

Apr.Ts 
Apr.  18 
Apr.  13 
Apr.  It. 
Apr.  IS 
Apr.  1» 
Apr.  18 
Apr.  10 
May  6 


Apr.  4 


.  Apr.  17,  N. 

.  Msy  2,  H. 

.  Apr.  6,  I. 

.  Apr.  «,  « 


Apr. 

10 

May 

« 

Apr. 

IS 

Aft. 

29 

Awr. 

4 

Apr. 

>0 

MAIL  AUniVALS. 
Latrht  Date.'. 
On    March    30,    America,    per    steam    ship    leutoni 

On  Apr'u'li' AMiiiiic*.  per  steam  ship  Cuba,  from  Boston  and  Halifax,  Tia  Qucenatowr 
— New  York,  March  21. 


via    Soathamptou— New 
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an  April  2,  lNl>n  AND  China,  by  overland  from  Aloxaadriii,  by  »tcam  shi|)  Taiijore, 
via  Southamplon— Alexandria,  March  20;  Malln,  2);  Gibraltar,  28. 

On  April  2,  Australia,  Whst  Ikbiks,  and  Pacific,  La  Flati  via  Southampton- 
Valparaiso,  Feb.  17;  Ciiqulinbo,  18 ;  Cohija,  20;  Iquiquc,  21;  Arica,  22;  Islay, 
23 ;  C'alluo  and  Lima,  27  ;  Vera  Cru/.  March,  3 ;  Havannah,  7  ;  Sant  i  Martha,  Feb. 
28;  Catlniifcna,  March  2;  Colon,  7;  I'ayta,  2;  Wellington,  Feb.  0;  Sydney,  Jan. 
iK);  Pananiu,  March7i  Kingston,  13;  Georgetown,  13  ;  Tobago,  12;  Port  of  Spain, 
13;  Bridgetown,  15;  Grenada,  14;  St  Vincent,  15;  St  Lucia,  15;  Antigua,  17; 
8t  Kilt's,  17;  and  St  Thomas.  18.  .     „      ,  .,        „ 

On  Apiil8  Ameeica,  per  steam  ship  America,  via  Southampton— New  York, 
March  21.  . 

On  April  3,  Am  kkica,  pcr.steam  ship  City  of  Baltimore,  via  Queenstown  -New  York, 
March  21. 

On  Ajirll  4,  Buazils  per  steam  ship  Shannon,  via  Soutliampton— Buenos  Ayrcs,  Feb. 
28  ;  Rio  Janeiro,  March  12  ;  Bahia,  16  ;  Lisbon,  26. 

On  April  4,  West  Coast  of  Africa,  per  s'.eam  ship  Calabar,  via  Liverpool- 
Benin,  March  .'5;  Fernando  Ps,  1;  Cameroons,  1;  Old  Cala oar,  Feb.  28:  Brass 
River,  New  Calabar,  and  Bonny,  March  4  :  Lagos,  7  ;  Accra,  9;  Cape  Coast  Caslle, 
10  •  Capo  Palmas,  12  ;  Sierra  Leone,  17  ;  Bathurst,  20 ;  Tenerifle,  20 ;  and  Madeira, 
28. 


CORN  IMPORTED  AND  EXPORTED. 
1  Account  showing  the  quantities  of  the  several  kinds  of  Com  and  Meal  importej 
Into  each  division  of  the  United  Kingdom;  and  the  quantities  of  British  and 
Joreign  Corn  and  Meal,  of  the  same  kinds,  exported  from  the  United  Kingdom, 
in  the  week  ended  March  30,  1867. 


Quantities  Imported  into 

Quantities  Exported  flrom 
the  United  Kingdom. 

England 

Scotland 

Ireland. 

The 

United 
Kingdm 

1 

!  Uritish. 

Colonial 

and 
Foreign. 

Total 

Ex- 

ported. 

Wheat  

cwts 
549353 

]788(;5 
122010 

cwts 
44467 
11652 
20156 

cwts 

219672 
16700 

70392 

cwts 

81349? 

207217 

142172 

35 

10988 

40267 

246657 
10814 

cwts 

7 
374 
731 

"414 

202 

cwts 

'"so 

cwts 

7 

374 

Oats  

811 

35 

Peas  

C243 

21526 

160772 

8844 

10745 

1S742 

19493 

2000 

414 

202 

Total  of  com,  ex-l 
chlsive  of  malt,,.)' 

1037063 

127266 

312764 

1477672 

1728 

80 

1808 

Wheatmeal  and  flour 

cwts 

88096 

2718 
18 

"l9S 

cwts 

11S20 

11820 

cwts 
4473 

cwts 
104989 

2718 
18 

"l98 

cwts 

237 

"121 

""13 

65 

cwts 
176 

cwts 
413 

121 

13 

56 

Indian  corn  meal 

Buckwheat  meal 

TetAl  of  meal  .,..,„ 

91630 

4473 

107923 

426 

176 

002 

Total  of  com  and~i 
meal,cxclu8iveof  V 
malt  I 

1129283 

139075 

317237 

1585696 

2154 

256 

2410 

Mall,  

qrs 

qra 

qrs 

qrs 
••• 

qrs 
3213 

qrs 

qrs 
3213 

Corre- 
sponding 
week  in 

QnASTiTiEs  Solo. 

AvEKAGE  Price.?. 

Wnieat 

Barley. 

Oats. 

Wheat. 

Barley. 

Oats. 

1^63 

qrs     bsh 
66,578    0 
64,?  74    3 
73,924    6 
53,463    3 

qrs     bsh 
28,729    0 
35,127    4 
37,426    5 
2S,061    3 

qrs    bsh 
9,389    3 
10,204    6 
6,213     7 
4,581    0 

s    d 
46     4 
39  11 
88  11 
44  11 

8    d 
36    6 
30  10 
28  11 
36    9 

s    d 
21    2 

1864 

19     0 

1865 

21     2 

1866 

23  11 

COMMERCIAL    EPITOME. 

*  FRIDAY  NIGHT, 

'  There  was  a  slight  improvement  in  the  demand  for  wheat  at 
Mark  lane  this  morning,  at  prices  equal  to  Monday.  All  other 
kinds  of  produce,  however,  were  very  dull.  This  week's  im- 
ports of  foreign  and  colonial  grain,  &o.,  amount  to  35,700 
quarters  of  wheat,  5,910  barley,  24,910  oats,  610  sacks  and  100 
b.irrel8  of  flour. 

At  Liverpool,  to-day,  several  parcels  of  wheat  changedhands 
for  shipment  to  New  Yorli.  Prices,  therefore,  advanced  2d  to 
3d  per  cental.  The  Wakefield  market  was  steady,  on  former 
terms. 

The  sales  in  the  Liverpool  cotton  market  during  the  present 
week  have  reached  59,940  bales,  of  which  the  trade  have  taken 
46,300  bales  ;  speculators  and  exporters,  13,640  bales.  The  im- 
ports this  week  are  09,861  bales;  the  actual  exports,  12,952  balei^, 
and  to-day'»  stock  is  estimated  at  667,980  baits.  Quotations  for 
Ameucan  are  Ad  per  lb  :  for  Surats,  ^d  to  fd  ;  and  for  Bengals,  |d 
per  lb  loner  than  on  Friday  last. 

Extensive  fluctuations  appear  to  Have  taken  place  in  the  value 
of  cotton  at  New  York  this  week.     Telegrams  Irom  Bombay  to 
•^6  22nd   instant  state  that  cotton  was  Qui],   at  255  rupees  for 
The  shipments  of  the  week  were  37,500  bales. 


AVERAGES  OF  GRAIN. 
The  following  is  a  statement  showing  the  quantities  sold  and  the  average  price  of 
British  corn  (imperial  measure)  as  received  from  the  inspectors  and  officers  of  Ex- 
cise, conformably  to  the  Act  of  the  27th  and  28th  Victoria,  cap.  87,  in  the  week  ended 
March  30, 1867  :— 

Quantities  Sold.  Average  Prica 

qrs    bush  s     d 

Wheat 59,313    0     60  11 

Barley 21,199    0    39    6 

Oats - 4,886    7     24  11 

COMPARATIVE  AVERAGES. 
The  following  is  a  comparative  statement,  for  the  corresponding  week  in  each  of 
the  years  from  1863  to  1866,  of  the  quantities  of  British  corn  sold  in  the  townn  from 
which  returns  are  received  mider  the  Act  of  the  27th  and  28th  Victoria,  cap.  87,  and 
of  the  average  prices  as  ascertained  under  the  Act  6th  and  6th  Victoria,  cap.  14,  so  far 
as  relates  to  1863  and  1864  :— 


Dhollera. 


Messrs  Nicol  and  Co.,  thus  report  the  state  of  the  Bombay 
cotton  market  to  the  IStbult: — The  business  reported  is  ag'tin 
mostly  in  Oomrawuttee  cotton,  in  which  description  large  sales 
have  been  effected  at  from  275  rs  for  ready  cotton  to  251  rs  for 
delivery  in  one  and  a  halt  month's  lime.  The  description  next  in 
demand  has  been  Dhollera  and  Bhownugger  of  the  new  crop,  in 
which  sales  arc  also  reported  to  a  fair  extent  at  270  rs  to  260  rg 
according  to  the  date  of  delivery.  New  Broach  hag  also  been 
taken  at  from  270  rs  to  260  rs.  Of  old  cotton,  there  are  sales  in 
Dharwar  at  from  270  rs  to  250  rs,  new  cotton  of  this  description 
having  also  found  buyers  at  280  rs  per  candy  for  delivery  two 
months  hence.  The  only  other  sales  reported  are  in  old  Compta 
at  2J44  rs  down  to  232  rsper  candy  and  Ilingingtiat  at  295  rs. 

EXPOBTS  of  Cotton  from  Bombay  from  Jan.  1  to  Mir.  14. 

1867.  1866. 

Destination.  bales  bales 

London    1,44.1    11,842 

Liverpool    200,327 334,211 

Clyde 


Total  Great  Britain 201,770 

Continent    7,042 

America 

Oliina  257 


346,0.53 
10,791 


Gr^nd  total 209,083    356,844 

Messrs  E.  B.  Liddell  and  Co.,  Alexandria,  Egypt,  write  in  date 
of  29th  March,  1807,  as  follows: — Cotton — This  market  has 
undergone  little,  if  any,  change  from  the  position  noticed  by  our 
last  advices  of  19th  inst.  The  amount  of  business  is  somewhat 
limited  at  present,  owing  to  the  scarcity  of  good  stapled  descrip- 
tions and  the  extreme  rates  generally  asked  by  holders,  for  which 
sorts,  however,  the  prevailing  opinion  continues  so  favourable 
that  even  a  slight  concession  would  be  sufficient  to  induce  buyers 
to  operate.  Poor  stapled  fair,  and  qualities  under,  become 
increasingly  easy  to  buy.  We  repeat  our  prevailing  quotations  of 
good  fair,  17;^d  f.o.b.  j  and  fair,  15|d  to  16u  f.o.b. 

SmPMEiTS. 

Great 

Britain 

bales. 

From  Mar.  19  to  26,  1867 8,001 

Previously  from  Nov.  1,  1800 127,882 


Continent, 
bales. 


26,478 


Total 

bales. 

8,601 

154,360 


162,961 
128,939 
193,480 


Total  Nov.  1,  1806,  to  Mar.  20,  1807  130,483  ...  26,478 

Same  period  1805-0 100,578  ...  22,301 

—        1864-5 161,435  ...  32,045 

Freights,  |d  to  ii.     Exchange,  96J. 

The  demand  for  tea  has  been  very  inactive,  but  no  quotable  de- 
cline has  taken  place  in  prices.  List  week,  duty  was  paid  on 
1,230,916  lbs.     The  exports  were  597,211  lbs. 

The  sugar  market  has  continued  heavy,  and,  in  some  instances, 
the  quotations  hive  ruled   a  shade  lower. 

The  following  return  shows  the  quantity  of  sugar  used  in 
breweries  in  England,  Scotland,  and  Ireland,  from  the  1st  January 
to  the  15th  February,  1867: — 


England 
Scotland 
Ireland  .. 


Pounds  Weight 

of 

Sugar  used. 


0,172,090 

46,032 

174,100 


Or  Cwts. 


55,108 

411 

1,555 


A  slight  decline  has  taken  place  in  the  value  of  coffee,  at  which 
however,  a  fair  average  business  has  been  transacted. 

Messrs  Bradbury  and  Cook  report  the  colonial  wool  sales  held 
in  London  as  follows  : — The  catalogues  contained  the  following 
quantities :— Port  Philip,  47,210  bales;  Sydney,  20,142;  Van 
Diemen's  Land,  443;  Adelaide,  14,185;  New  Zealand,  1,085; 
Swan  River,  805;  Cape,  32,715— total,  116,585  biles.  Merino 
Odessa,  634  bales;  Monte  Video  ai:d  Buenos  Ayres,  951 ;  Span  sh, 
234  ;  Falkland  Islands,  50 ;  Jamaica,  45  ;  St.  Helena,  41 ; 
sundries,  114 — total,  2,069  bale-.  Before  the  opening  of  the 
series,  there  were  heavy  stocks  of  wool  in  the  manufacturing  dis- 
tricts, which  was  quite  the  reverse  of  last  year,  when  they  were 
unusually  light,  when,  therefore,  the  saks  opened,  although  there 
was  a  fair  attendance  of  home  and  Ibreign  buyers,  the  prices  of 
Cape  and  all  descriptions  of  Australian  scoured  wool  were  Id  per 
lb  lower  than  those  of  last  sales,  but  Australian  flecce  wools  ruled 
firm  at  previous  rates.  After  the  first  fortnight,  there  was  a 
further  graUual  decline  of  Id  per  lb  on  all  decriptions  except 
sound  combing  wools,  which  remained  steady.  Towards  the  doge 
of  the  sales  however,  there  was  increased  competition  on  the  part 
of  both  home  and  continental  buyers,  which  caused  prices  to  rally 
very  considerably,  and  during  the  last  week  the  opening  rates 
were  fully  realised.  The  quantiiy  catalogued  e.sceeds  that  of  last 
March  series  by  30,000  bales,  the  disposal  of  which  has  again 
been  signally  facilitated  by  the  increased  demand  for  continental 
account,  about  50,000  bales  having  been  purchased  by  foreign 
buyers.  The  Port  Philip  wool  offered  has  been  mferior  in  every 
repect.  Tne  bulk  of  the  flocks  were  tender  in  staple.  Several 
good  fiocks  which  hitherto  have  come  over  washed  bare  been  iui- 
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ported  in  the  grease.  Of  Sydney  wool  there  has  been  a  larger 
proportion  than  usual  of  scoured.  There  have  been  very  few 
parcels  of  really  good  wool.  The  Adelaide  wools,  as  usual,  have 
been  principally  in  the  grease.  Most  of  the  flocks  were  inferior 
both  in  quali'y  and  in  condition.  The  Swan  Rivers  ofl'ered  show 
a  contiderable  falling  off  in  condition,  soundness,  and  staple. 
There  has  been  a  large  proportion  of  Cape  wools  offered  ;  the 
selection  has  not  been  so  good  as  at  the  last  sales,  the  bulk  being 
more  burry  and  seedy. 

The  silk  market  is  firm,  at  very  full  prices. 

The  following  statement  shows  the  position  of  Banoa  tin  in 
Holland  on  the  31st  March,  from  the  official  returns  published 
by  the  Dutch  Trading  Company : — 

18C7.        1866.        1865. 
slabs.         slabs.         slabs. 

Import  in  March  7,645...  12,947...  18,672 

Previously  this  year 21,230...  5,3,083...  52,842 


THE  COTTON   TRADE, 


Total  3  months 28,875... 

Deliveries  in  March  (old  warrants)    0,629... 

Ex  sale  March  28,  1867  


66,030...  71,514 
8,960...  9,040 
8,276 


Total  in  March 6,629...  17,236...     9,640 

PiBTiously  this  year 17,443...   19,909...     9,217 


Total  3  months 24,072...  37,145..,   18,857 

Stock  second  hand  (old  warrants) 107,447...  67,990...  48,050 

Ex  sale,  March  28,  1807 70,044.. .103,470 


Total 177,491. ..171,460...  48,050 

Unsold  stock 23,932...  48,054.. .150,918 


Total  stock    201,423.. .219,514.. .198,968 

Stock  of  BiUiton 13,319 

fBanca 54a    ...     oOfl    ...  55ta 


Quotation,  Mar.  31 


iBilliton  53Jfl 


Comparative  Statement  of  Hbmp,  Flax,  and  Jute  on  hand  in  Londos, 
on  April  1,  1865,  1866,  and  1867,  Dealers'  Stock  included. 

Delivered  in  March. 


Hemp. 

St  Petersburg  clean    ... 
Riga  Khine               

1865. 

tons 

1518 

75 

110 

74 

392 

2169 

4561 

927 

18219 

1866. 

tons 
..     1286 
..      217 
54 
...      214 
...      474 

...    2245 

...      734 

...      867 
..  27570 

..  29171 

1867. 

tons 

...     1467 

...      131 

89 

82 

...      553 

...    2322 

...      728 
...      557 
...  16647 

1867. 
tons 
..     488 
...       56 
...      64 
...      55 
...      84 

...    747 

...    380 
...      46 
...  3384 

...  3810 

...     124 

5 

'.'.'.      "6 

1 

1866. 

toes 
..    588 
..      67 

StFetersbg&Rigaoutsht 
Ditto  half-clean  &  pass 
Italian  and  other  sorts... 

Manilla 

..      49 
...    107 
...    108 

...    919 

...    372 

Bombay  and  Sunn  

Jute    ... 

...    102 
..  3295 

23707 

...  17932 

..  3769 

Hemp  yaru  

i-XAX. 

247 

31 
10 
2 
97 
84 
102 

..      147 

34 

9 

5 

3 

...        83 

..      156 

...      306 

9 
...        14 

8 
3 

...      106 
46 

..    149 
..      11 

St  Petersburg   

Archangel,  Memel,  &c.. 

"     "i 

Various  other  ports 

Codilla 

5 
4 

326  ...  290  ...  186  ...  12  ...  21 
In  reference  to  the  leather  trade,  Messrs  Powell  and  Co. 
observe : — The  leather  trade  of  the  past  month  has  presented 
very  little  on  which  to  remark.  The  supplies  have,  doubtless, 
been  restricted  by  the  inclemency  of  the  weather,  but  the  only 
scarcity  has  been  of  good  English  butts  of  medium  weights.  The 
demand,  although  not  active,  has  been,  for  the  most  part,  com- 
mensurate with  the  supplies,  and  prices  in  general  show  scarcely 
any  alteration.  Raw  goods  show,  on  the  whole,  a  limited  import, 
with  about  an  average  demand.  The  public  sales  have  gone  off 
rather  briskly,  but  without  establishing  any  decided  change  in 
prices,  although  previous  quotations  have  been,  in  most  cases,  fully 
supported. 

Scotch  pig  iron  has  sold  at  steady  prices. 


In  other  metals,  the 
Taliow,  oils,  and  other  kinds  of 


transactions  have  been  limited, 
produce  have  sold  slowly, 

'•  The  loan  market,"  says  a  report  from  New  York  dated  the 
22nd  ult.,  "has  shown  increased  firmness.  The  last  statement  of 
the  Associated  Ranks  shows  that  the  banks  commenced  the  week 
with  a  reduction  of  $2,324,000  in  deposits,  a  loss  of  |1,710,000  in 
legal  tenders,  and  an  increase  of  nearly  $1,000,000  in  loans.  The 
rate  of  interest  on  demand  loans  has  been  advanced  to  7  per  cent, 
during  the  week,  the  transactions  at  6  per  cent,  being,  at  the  close, 
quite  exceptional ;  on  Government  collaterals,  the  rate  is  5  to  6 
per  cent." 

FoBEiQN  Imports  at  New  York  in  Febbuabt. 
1865.  1806. 

dels  dols 

5,178,774...     17.389,505... 
5,568,127...     n,(i20,677, 
629,063., 
106,704. 


Entered  for  consmnption 
Entered  for  warehousing 

Free  goods    , 

Specie  and  bullion  


1,504,253... 

172,122... 


1867. 

dols 
13,364,912 
11,211,014 

918,364 

136,491 


Total  entered  at  port  11,473,068...     30,092,557...     25,630,781 

Withdrawn  from  warehouse..       5,673,619...       7,660,543...     11,794,1,56 


LIVERPOOL— April  4. 

The  cotton  market  is  most  abundantly  supplied  from  the  recent 
imports,  and  the  demand,  though  very  general,  continues  to  be 
confined  chiefly  to  the  supply  of  the  immediate  requirements  of 
consumers.  Prices  are  irregular,  and  close  in  most  instances  ^d 
to  id  per  lb  below  last  Thtirsday's  quotations.  Sea  Island  is  in 
increased  demand,  but  is  very  freely  offered,  and  the  common  and 
medium  qualities  are  Id  to  2d  per  lb  lower.  American  is  much 
pressed  for  sale,  and  the  quotations  show  a  decline  of  Jd  per  lb  in 
the  common  and  middle,  and  Jd  in  the  better  qualities.  New 
York  advices  to  the  4th  instant  quote  middling  at  29J  cents, 
costing  to  sell  in  Liverpool  I'Jii  per  ship,  13JJ  per  steamer. 
In  Brazil,  a  fair  amount  of  business  has  been  done,  but  a  decline 
has  been  submitted  to  of  ^i  per  lb.  Egyptian  has  been  very 
heavy,  and  sdes  have  been  made  at  an  irregular  decline  of  ^d  to 
id  per  lb.  Smyrna  is  quoted  about  ^d  per  lb.  lower.  East  India 
has  been  very  freely  offered  at  a  decline  of  fully  Jd  per  lb. 

The  latest  quotations  for  cotton  "  to  arrive  "  were,  for  American 
bas's  of  middling,  from  New  York,  bales,  ship  named,  VJ^d  per  lb 
—  Ooomrawuttee,  fair  new  merchants,  ship  named,  overland  ll^-d  ; 
ship  named  O^d  ;  February  sailing  lO^d;  March  sailing  9Jd; 
Bengal,  fair  new  merchants,  March  or  April  shipment,  7d  per  lb. 

The  sales  of  the  week  amount  to  59,940  bales,  including  780  on 
speculation,  and  12,860  declared  for  export,  leaving  46,300  bales 
to  the  trade.  The  actual  export  this  week  is  not  deducted  from 
the  stock,  as  it  was  not  included  in  the  stock  declared  on  the  28th 
ultimo. 

Friday  Morning,  April  5. — The  sales  to-day  will  probably 
amount  to  about  8,000  bales,  with  a  quiet  market. 

PRICES  CURRENT. 


Doscrlptions. 


£Eea  Island »m 

Upland    

llobile 

New  Orleans .,..., 

I  Pemambuco  ....• 

Ilahia,  Ac M...... 

Maranham 

Egyptian   (open  gin.) 

Smyrna  

W.  India,  &c    

Peruvian 

3-jrat— Gin'dDharwar 

Broach 

DhoUerah    

Oomrawnttee 

Mangarole 

Comptah 

Midras— Tinnivelly... 

Western 

Bengal 

Chinii — 


per  Jb 
d 
19 
12 
12 
12 


12 

n 


lijl. 


per  lb 
d 
21 

i2l 

13 

13i 

12* 

13* 

134 

10 

12 

12 

io 

10 

H 

»i 

10 

io 

71 


Fair.  Good 
:  Fair. 


per  lb 
d 
24 
I4J 
14t 
15t 

m 

13j 

14 

15J 

lOf 

13 

13 

115 

II 

11 

11 

lOi 

Hi 

11 

II 

8 
lOJ 


per  lb 
d 
28 
14| 
14J 
!,-.f 
14 
13S 
MJ 
16{ 

lU 
134 
184 

11* 
11* 

114 
11* 

ilj 
11* 
11* 

8* 
10} 


Oood. 


per  lb 
d 

38 


14* 

14* 

14* 

17* 

11* 

14 

13* 

12* 

11* 

111 

m 
11* 

114 

■94 

11 


Fine. 


per  lb 
d 
64 


17 

21 

12* 

17 

14* 


12* 


-  Samr  period  UM^ 
Hid.      Fair.   Good. 


per  lb 
d 
33 
18 
184 
184 
184 
174 
194 
19 
124 
18 
184 

12 
12 
12 
11* 
12 

124 

lOi 


per  lb 
d 
38 
1»1 

204 

20 

18* 

20 

224 

15 

19* 

194 

li* 

15* 

15* 

IS 

14 

14* 

in 

lU 

15 


per  lb 
d 
£0 


31 
19 
2U 

ifil 

20| 


PRICES  CURKENT.— April  7, 18e5, 


Descriptions. 


Sea  Island 

Upland 

Mobile 

New  Orleans 

Pemambuco  

Bahia,  &C.  

Maranham ) 

De.  Saw^inned...)' 

EgyntUn 

Smyrna  

W.  India,  &C. 

Peruvian 

Sural— Gin'dDharwar 

Broach 

Dhoilerah 

Oomrawuttee 

Mangarole 

Comptah 

M  ad  raa— Tinne  velly . , 

Western 

Bengal 

China  


Ord. 


per  lb 
d 
35 

m 

12i 


6J 


per  lb 
d 
39 
14* 
144 
14* 
12* 
124 

l;i4 
124 

74 
124 
124 

"7 

7 
H 

«* 

7 

"i 
H 


Fair. 


per  lb 
d 
45 
IS 

id* 

l:lj 
13 

14* 
134 

8| 
13 
134 
104 

9* 
101 

9| 

9 

n 

9 

104 

c 

8* 


Good 
Fair. 


per  lb 
d 
SO 


14* 
13* 

144 

144 

10 

134 

14 

11 

104 

114 

104 

16 

91 
11 

6* 


Good. 


per  lb 
d 
60 


144 
134 

14* 

16 

101 

14 

14* 

111 

II 

12 

11* 


12 

7 
<1 


Fine. 


per  lb 
d 
70 


I«» 


aflame  perlodl864- 
Mid.    Fair.    Good. 


per  lb 
d 
38 
26 
26* 
36| 
26 
25 

264 

851 

22 

2S 

26 

21 

16 

16* 

15 

151 

1< 

181 

is* 


per  lb 
d 
42 


26) 
254 

26* 

264 
324 

26* 

23 

21 

214 

SI* 

J«5 

21 
21 

201 

14* 

17 


per  lb 
d 
M 


2S 
27 

271 

281 

24 

29 


IBPOBTS,   ErPORTS,  COHSBIIPTIOK,  *<i— 1|?V^.  ,__  ,..    ■, 

Imports  from  Jan.  1  ExporU  from  Jin.  1 

to  April  4.  ..J'AP'"*:. 


•   Descriptions. 

American 

Brazil,  Egypt,  .tc. 

East  India,  China,  and  Japan.., 


Total  . 


1865 

bales 

,    466311 

.    302782 

1034188 


1867 

bales 

465.'i9S 

248.'W1 

101318 


18M 
balet 
70519 
50171 
87904 


18(7 
balM 

r4i4 

2Ul« 
103196 


815292 


1866 
bales 
6G3S40 


Stock,  April  4. 


1867 
bales 
667SS0 


JOSMi    .»    UWtS 
Coommptloo  from  Jan.  1  to  Afffl  4. 
18««  1»« 

bain  >>»1" 

5T11W0    M»7»» 


The  above  fignres  show  :—  ^^^ 

A  dociease  of  import  compared  with  the  same  dat« last  yearof -.-.  »«.«» 

xSase  of  quantity  talien  for  consumption  of  -••••  «-j., 

A  decrease  of  actual  export  of  ■_" 4^,40 

^^^^^^^^^'^tt^'^^'^'^'ftil^l  bale- 
The'  imports,  this  week,  have  amounted  to  69,861  bales. 

actual  exports  are  12,952  bales. 


Th« 
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10 
10 

»S 
H 
10 

"n 

10 


to  Good  Fair.        Good  to  Fine 
per  lb  per  lb 

d          d  d         d 

Hi  @  US    V2i(S 


tiONDON— April  5. 
Annexed    h  a  portion  of  the  circular  issued  this  week  by  th» 
London  Cotton   Brokers'  Association : — 

Throughout  the  week  we  have  liiid  an  exceedingly  dull  and  in- 
active market,  and  we  close  fully  ^d  per  lb  lower  for  most 
descriptions.  Telegraf)hio  advices  Ircm  ^ew  York  to  the  4th 
•March  quote  middling  Uplandc,  2'Ji  cents.     Gold,  133 J. 

PKESENT    QUO'rATIONS. 

Fair 
Ord.  to  Mid.       Mid.  Fair, 
per  lb  per  lb 

d         d  d 

Mursit~-B&irg\nned @ 11      .• 

Broach  OJ      10      lOi 

DhoUera   Di 

Oomrawattee  0} 

Manf^arole U 

Comptah   *Ji 

Midraa — Bourbon  Seed    ... 

Tinnivelly i> 

Northern  &  Western      9 

Coconada  

Coimbatore  &  Salem    ... 

Scinde    ■ 

Bongral  

Itan^oon 

China 

Japan 

Wc:t  India,  &c 10 

BrazU 101 

Smyrna  and  Greek 9^ 


12 
13 

10 


Sale?,    to   arrive  : — 550 


lOJ 
10  { 
lOJ 
lOJ 

ioi 

101 
9J 
10 

7f 

-i 

8i 

is 

18f 
lOJ 


11 

11 

11 

lOj 

Hi 

iof 
11 

101 
10{ 

8i 

8 

8f 
lOJ 

isi 

14t 

lOf 


11* 

Hi 

nt 

'in 

i'l'i 

US 
lOJ 

lU 

» 

94 
lOi 

IH 

16 
111 


114 

.  IIS 

.  Hi 

'.  i'li 

'.  i"i 

.  12 

:  121 

■  n 

■  n 

.  H 

!  17 

.  161 

,  115 

to 


12 

iVl 


2;i 

171 

121 
lOfd, 


bales  Tinnevelly,  at  10; 
December  Februiiry,  guaranteed  good  fair ;  1,150  Ben<!;al,  7d  to 
7Jd,  February  sailing  to  April  shipment,  guaranteed  fair;  and  8d 
to  9d,  guaranteed  good  fair  and  good;  100  Scinde,  7fd,  March 
ehipment,  guaranteed  fair — total,  1,800  bales. 

Impobts,  Deuvebies,  and  Stock  op  East  India,  China,  and  Japan 
Cotton  in  London. 


Imparts,  Jan.  1  to  Apr. 
Delivered,  Jan-lto  Apr. 
Stock,  Apr.   4, 


4,  1867 
1866 
1865 

4  1867 
1SG6 
1865 


Burat  &  Bengal  & 

Scinde,        Madras,  Rangoon, 

bales.  bales.  bales. 

1340  ...  9109  ...  14939  „ 

9341  ...  79743  .„      9713  .. 

7.529  ...  63506  ...      4088  ., 

4382  ...  28482  .„  11684  „ 

4433  ...  61942  ...      8907  ., 

3I'97  ...  S5971  ...  10792  ., 

1867  2737  ...  21998  ...  15701  .. 

1866  88i8  ...  42873  ...      .',0!0  .. 

1866  13234  ...  74857  ...  1S3I7  .. 

*  Including  other  kinds. 

Cotton  Afloat  to  Europe. 

Coast,  for  Foreign 
Liverpool,      orders.       ports, 
bales.          bales.        bales. 
192709 12460  ... 


London. 

From  bales. 

Bombay  1488  . 

Xurrachee  772  ...        ...      ... 

Madras 20039 

Ceylon  and  Tutlcorin    25321  ...        8212  ... 

Calcutta  19240  ...      40730  .., 

Chtea* 

Japa-i*    

•  2  riculs  each.         — ^         -^^— 

1867 „ 66850  ...     242651  ... 

1866  .,..„„ 85384  ...    581799  ... 


S2DI  , 
1010  '. 


China  & 
Japan, 
bales. 

922  , 

'    33938  '. 

1070  . 

54  . 

11S«8  . 

706  . 

271  . 

18360  . 


Total 
1867. 
bales. 
200657  , 
772  . 
23230  . 
i8533  , 
66980  , 


Total.* 
bales 
.  28513 
.  1C1912 
.  81677 
.  49013 
.  78199 
.  63128 
.  4S290 
.  58584 
,  127543 


Total 
1866. 

bales. 

470470 
17129 
63001 
31060 

107162 


S5 


16671  , 
18764  , 


NEW  YORK— March  22. 

We  have  this  week  a  still  further  decrease  in  the  receipts  of 
cotton,  showing,  in  fact,  an  unusually  rapid  decline  ;  but  the 
advices  by  telegraph  would  indicate  that  our  next  week's  table 
•will  exhibit  a  slight  increase  over  the  present  figures.  The  total 
at  all  the  ports  for  the  week  amount  to  40,770  bales  (against 
51,236  last  week,  61,294  bales  the  previous  week,  and  73,574 
bales  three  weeks  since),  making  the  aggregate  receipts  since 
September  1,  this  year,  1,484,611  bales,  against  1,543.830  for  the 
same  period  in  1865-6. 

The  exports  this  week  show  an  increa.«e  of  shipments  from  the 
Southern  ports,  but  on  account  of  the  large  falling  off  at  rfew 
York,  the  total  exports  from  all  tl^e  ports  are  less,  amounting  to 
only  55,;)05  bales,  against  60,288  bales  last  week,  and  56,357 
bales  the  previous  week. 


From — 


New  York  

Boston 

Baltimore    

New  Orleans 

Mobile 

Savannah    „ 

Charleston  

Galveston    

Norfolk  ,Va 

Wilmington,  N.  C.. 


Exported  this  week  to 


Liver- 
pool. 


bales. 

803 1 

175 

16721 

3169 

t642 

12S9 

307 

44! 


Hav 


Bor- 
deaux. 


bales. 
2630 


bales 


Barce- 
lona. 


Bre- 
men. 


bales 
1152 


Ham- 
burg. 


St 
Peti  rs 
burg. 


bales, 
0S7 


4616 


bales. 

13836 

175 

25901 
3169 
8512 
I* 
1930 
413 


'''ntal  this  week ,37737      7092 

Tue  market  the  past  week  hus  been  in  a  very  irregular  and 
unsettled  state,  the  fluctuations  being  unusually  large,  with  only  a 
moderate  business.  On  Stiturday,  the  favourable  advices  from 
Liverpool,  quoting  middling  Uplands  at  13Jd,  together  with  the 
large  decrease  in  the  receipts  at  the  ports,  produced  considerable 
activity  ;  but  on  Monday,  in  the  absence  of  news  by  the  cable,  the 
market   was   quiet.      '-'-■-  -        -■'  ' 


"^^thJZ'^^  '*■?  '^V°^'^'i  downward  movement  at  Liverpool, 
and  tho  depressed  state  of  the  trade   at   Manchester.     Expor| 


orders  were  mostly  withdrawn,  and  yesterday  and  to-day,  under 
continued  unfavourable  European  advices  (middling  Uplands,  as 
-Liverpool,  being  quoted  this  afternoon  at  ISj-t),  the  market  has 
been  dull  and  lower,  and  closes  fully  2e  below  the  highest  point 
on  Tuesday,  when  middling  Uplands  were  quoted  at  32  to  32|d 
Tlie  sales  of  the  week  are  about  17,000  bales,  mainly  for  export. 
The  following  are  the  closing  quotations  : — 

Kkm'  \  okk  C1.A88IF1CAT101).  New  Urlean* 

Upland.  Florida.  Mobile.       and  Teuu. 

c  c  c  c 

Ordinary  per  lb    i">      26      27    „..      27 

Good  ordinary 27      27      28    _.      28 

Low  middling 29      29 So    .........      30 

Middling    30j     S':j     31     31} 

Good  middling 82      32      33    34 

The  total  foreign  exports  from  the  United  States  since  Septfm- 
ber  1  now  amount  to  843,456  bales,  against  913,835  bales  for  the 
same  period  last  year,  and  the  present  stoeks  are  593,052  bales, 
again.-t  562,707  bales  at  the  same  time  in  18C6.  Below  we  give 
our  usual  table  of  the  movement  of  cotton  at  all  the  ports  since 
September  1 ,  showing  at  a  glance  the  total  receipts,  exports, 
stocks,  &c. : — 

KECEiris  and  Espobts  of  Coixox  (bales)  since  Sept  1,  and  Stock*  at  dates 
mentioned. 


Ports. 


New  Orleans  Mar.  15 


Received 
since 
Sept.  1. 


-Exported  since  Sept  1  to- 


Mobile  . 

Ch.^rleston  

Savannah 

Texas   

New  York  

Florida 

North  Caiolina  . 

Virgiiiia  

Other  pons 


7975  . 
2C2440  . 
11?497  . 
181*90  , 
12I7S4  . 

si>03;t  . 

44S41  . 

31838  . 

S0105  . 

10898  , 


France. 

.      73864  . 
197 )  . 
809 


10710  . 


Total I184C11  ...    700791 


Ports. 
New  Orleans  ; Mar.  15 


Mobile  ... 

Charleston  , 

Savannah , 

Texas   

New  York  

Florida 

North  Carolina  , 

Virginia  

Other  ports 


8T462  ., 

Shipments 
to  Northern 
ports. 
1/7,456    .. 
68,70(i     .. 
52.796    .., 
101,348    .. 
46,896    .. 


Other 

foreign. 

,    21746  ., 

.      8036  .. 

4  .. 

!      2380  !! 
.    27537  ., 


65203  . 


ToUL 
343033 
80516 
.52126 
«l(057 
23127 
253369 

"154 
5296 

16478 


81,290 
31,634 
71,809 


Stock. 

219,741 
70,889 
19,053 
22,675 
38,336 

170,000 
1,758 


50,000 


Total 670,076    693,053 

The  exports  of  cotton  this  week  from  ISew  York  show  a  large 
decrease,  amounting  in  all  to  only  13,856  bale.',  against  22  044 
bales  last  week.  The  particulars  of  these  shipments  are  as  fol- 
lows: — To  Liferpool,  8,091  ;  to  Havre,  3,223  ;  to  Bremen,  1,152; 
to  Hamburg,  1,596;  to  Cronstadt,  637. 

Below,  we  give  our  table,  showing  the  exports  of  cotton  from 
New  York,  and  their  direction  for  each  of  the  last  four  weeks  ; 
also  the  total  exports  and  direction  s-ince  Sept.  1,  1863;  and  in 
the  last  column,  the  total  for  the  same  period  of  the  previous 
year : — 

Exports  of  Cottos  (l),ales)  from  New  York  since  Sept  1,  1S6C. 


Exported  to 


Liverpool 

Other  British  ports 


Total  to^Grcat  Britain . 

Havre  

Other  French  ports  


Total  French  

Bremen  and  Hanover . 

Hamburg 

Other  ports 


To.al  to  North  Europe    

Spain,  Oporto,  and  Gibraltar., 
All  others    


Total  Spain,  &c.. 
Grand  Total    .... 


Week  Ending 


Feb.  26.    Mar.  5.    Mar.  12.  Mar.  19, 


11,610 


11,510 
66 


65 
1,880 


11,411 
1,456 


12,867 
2.403 


2,40; 
1,"303 


1,303 


16,.57;- 


19.  .'34 
1,793 


21,027 
650 


650 
2.100 


8,' 91 
2,6.3. 


2.031 

1,162 

1,296 

687 


3,135 


Total 

to 
date. 


Same 

time 

previoos 

year. 


209..136|    261,511 


215,113 
10,713 

6 


10,719 
16.20 

8,-W9 
1,963 


26,677 
860 


253,369 


273,616 
22,306 


22,314 

11,701 

10,907 

1,785 


24,396 
644 


Tile  following  are  the  receipts  of  cotton  at  Boston,  PniladelphiB, 
and  Baltimore  for  the  last  week,  and  since  Sept.  1 


. B.>ston.- 


Last 
week, 
bales. 
.     2-55 


195 


Receipts  from — 

New  Orleans 

Texas  

Savannah    

Mobile 

Florida 5[) 

South  Carolina 

North  Carolina — , 

Virginia  

Now  York,  Ac.  ♦  2,489 

Tennessee,  Kentucky,  &c...  1,970 

Total  receipts     4,764     ...171,859     ...     195 

*  Keshipments. 

— Commercial  and  Financial  Chronicle. 


Since 

Sept.  I. 

bales. 

.  51,643 

...     9,(.76 

...  12,310 

...  25,700 

86 

...    5,506 

660 

...    8,338 

...  38,743 

...  I9,89.S 


■Philadelphia.—, 


La 

week. 

bales. 


Since 

Sept  1. 

b  les. 

8,631 

3,959 
459 

1,6^'2 


,  15,459 


.— Baltimore.-^ 
l..ast  Since 


■week, 
bales. 
20    . 


SeptL 

bales. 

.       951 

207 
.    6,066 

200 


61     ...     5,663 

54     ...    L82t 

373     ...  10,359 


,  25,270 


MAEKETS  IN  THE  MANUFACTUEING  DISTEICTS. 
There  has  been  an  improved  feeling  in  the  demand  fir  goods 
this  week,  both  for  home  use  and  export,  at  full  prices.     Iron  and 
coals,  however,  have  teen  less  active. 


April  6,  1867.J 


THE  ECONOMIST. 
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Manchester,  April  4. — Ire  inactivity  reported  at  the  date  of 
our  last  has  cantinutd  throunhout  the  whole  week,  and  the  market 
for  both  yarns  and  cloth  remain  quite  stagnant,  and  prices  con- 
tinue to  droop.  The  larjje  imports  of  cotton  have  caused  prices  to 
recede,  and  buyers  in  this  market,  fearing  still  lower  rates  in 
consequence,  keep  aloof.  Stocks,  therefore,  continue  to  increase, 
placing  producrs  in  a  worse  position  than  before  ;  and  though  the 
pressure  to  sell  is  not  yet  veiy  great,  still,  with  many,  it  is  antces- 
sitv  to  realise,  at  very  unremunerative  rates.  Further  failures 
amongst  manufacturers  are  reported,  and  we  cannot  see  well  how 
makers,  with  limiieJ  or'ao  means,  can  go  on  much  longer  at  the 
losing  rales  now  current. 

C'nMIMItATrVK  StATF.SIV.NT  OF  THK  COTTON  Tr^DF.. 


E.VW  COTTOS. 


Upland  fair per  lb 

Ditto,  pood  f.iir 

Femambuco  f  .lir 

Ditto,  pood  f.iir 

No.  40  Mule  Y.vkk,  fair,  2nd  quality 

No.  30  Watek  Twist,        ditto        

2e-in,  66  reed,  Printer,  29  yds,  4  lbs  2  02 
27-in,  72  reed,  ditto,  ditto,  5  los  2  oz 
89-in,  60  rped.  Gold  End  Shirting?,  87i 

yards,  8  lbs  4  oz 

40-ln,  60  retd,     ditio,     ditto,    8  lbs  12  oz 
40-in,  72  reed,     ditto,     ditto,     9  lbs   5 
SSI-in,  44  recti,  Eed  End  Long  Cloth,  ;6 

yards,  9  lbs 


Price 
Apr.  4, 

isb; 


1 
1 
1 
1 
1 
1 

7    S 
9    li 

12  3 
14  « 
16    9 


Price 
Apr. 
186C 


14    9 


Price 
Apr. 
1SC5 


Price 
Apr. 
1864 


20    6 


Price  I  Price 
Apr.  !  Apr. 
1863  >  1S62 


8  d 

1  li 

l"l 

1  u 

1  3} 

1  3J 

6  9 

7  9 

1  0 

12  0 

13  0 


17    0     9  lOJ 


G  0  R  M. 


AMERICAN  GRAIN  AND    FLOUR  MARKETS. 

New  York,  March  22,  1857. — Flour  has  advanced  in  price 
slowly  but  steadily,  and  at  the  close  the  tendency  is  upward. 
Keceipts  of  Western  flour  are  very  small,  and  stocks  rapidly  dimi- 
nishing AVheat  has  been  taken  steadily,  though  less  liberally,  by 
local  millers  ;  pi  ices  have  further  advanced,  and  close  firm.  Th- 
stocks  in  store  are  scarcely  sufficient  t;)  maintain  even  the  reduced 
rate  of  consumption  until  supplies  cm  reach  this  market  by  canal. 
.Corn  has  receded  somewhut,  mainly  owing  to  less  buojant  ac- 
counts from  Liverpool  a.id  to  a  de^ire  to  realise  the  late  advance. 
Oats  have  al.so  declined,  and  the  tendency  is  strongly  downward. 
The  stock  of  barley  has  been  greatly  reduced,  but  is  still  liberal 
for  the  near  close  of  the  malting  season.  Prices  have  receded 
2o  to  3c  per  bushel,  and  will,  probably,  go  back  to  easy  export 
figures.  Peas  have  been  quiet,  but  firm.  The  tollowing  are  the 
closing  quotations  : — Flour — Superfine,  $9.7o  to  $10.75  ;  extra 
State,  $10.85  to  §12.50  ;  shipping  round-hoop  Ohio,  $11.35  to 
$12.50  ;  extra  Western,  common  to  good,  $10  75  to  $13  ;  double 
extra  Western  and  St  Louis,  $13.25  to  $16.50;  Southern  supers, 
$11  to  $13.25  ;  youthern  fancy  and  extra,  $13.50  to  $16  50  ;  rye 
flour,  fine  and  superfine,  $7.50  to  $8.25  ;  corn  meal,  Jersey  and 
Brandvwine,  $5.20  to  $5.60  per  barrel.  Wheat— Chicago  spring, 
$2.10  to  $2.65  ;  Milwaukee  Club,  $2.10  to  $2.05  ;  amber  winter, 
$3  to  $3.12 ;  white  ditto,  $3.05  to  $3.25  per  bushel.  Corn- 
Western  mixed,  $1.16  to  $1.18;  Western  yellow,  $1.18 ;  Jersey 
yellow,  $1.15  to  $1.18;  rye,  $1.20  to  $1.40;  oats.  Western 
cargoes,  62o  to  65c;  Jersey  and  State,  69c  to  70c  ;  barley,  90c  to 
$1.22;  malt,  $1.20  to  §1.35;  peas,  Canada,  $1.25  to  $1.40; 
white  beans,  $1.75  to  $3.25  per  bushel. 


LONDON    MAIIKETS. 

STATE  OF  THE  CORN  TRADE  FOE  THE  WEEK. 
Maek  Lane,  Feiday  Evenino. 

Notwithstanding  that  only  limited  supplies  of  English  wheat 
have  been  reported  this  week,  the  demand  for  all  kinds  has  ruled 
very  inactive,  at  a  decline  in  the  quotations  of  Is  per  quarter. 
Foreign  wheat— the  imports  cf  which  have  been  on  a  full  average 
scale— has  moved  off  heavily,  at  quite  Is  per  quarter  less  money. 
Fine  barley  has  supported  former  terms.  Inferior  kinds  have 
given  way  Is  per  quarter.  The  malt  trade  has  ruled  heavy,  at 
barely  stationary  prices.  The  supply  of  malt  has  been  seasonably 
extensive.  Good  sound  oats  have  moved  ofl' steadily,  at  previous 
rates  ;  but  heated  qualities  have  been  much  neglected.  Beans 
have  given  way  Is  per  quarter,  with  a  heavy  demmd.  In  peas, 
very  littU  has  been  passing,  at  l.ite  rates.  Country  and  interior 
foreign  flour  has  been  ofl'ered  on  lower  terms. 

The  value  of  both  wheat  and  flour  in  leading  cmiinental  markets 
continue  to  be  well  supported,  although  the  demand  on  English 
account  has  fallen  off.  Large  contracts  have  been  eutered  into  at 
Odessa  for  the  shipment  of  wheat.  We  exiract  the  following 
from  the  annual  report  of  Swiss  Consul  of  the  the  trade  ot  tlie 
above  port :— "  The  stocks  of  breaiistuffs  in  the  interior  are  still 
very  considerable,  for  only  the  neighbouring  provinces  have  as  yet 
sent  their  last  year's  crop  to  seaboard  ;  the  bulk  will  not  be  avail- 
able for  shipment  until  the  ensuing  summer.  The  general  trade  ot 
the  year  1806  forms  a  pleasing  and  too  exceptional  an  epoch  in 
the  commerce  of  Odessa,  and  generally  of  the  Black  Sea  and  bea 
of  Azof.  The  export  trade  shows  brilliant  results.  ^^  Ifo? '°^ 
exports  of  pro  duce  were  3,358,151  chetwerts  equal,  to  .i,4i7,O0J 
quarters;  1866,   3,127,083  chetwerts  tqual,  to  2,2ol,499  quarters 


—  diflerence,  231,008  chetwerts,  166,370  quarters.  The  chief  fill- 
ing off  was  in  ma^ze,  of  which  only  56,828  chetwerts  (40,916 
quarters)  wereshipppd  in  1866,  against  3 15,213 chetwerts  (236,953 
quarters)  in  1865.  This  ar^se  from  the  total  failure  cf  the  crop  of 
1805  in  Bessarabia,  which  could  not  supply  any  maize  for  ship- 
ment in  1800.  On  the  other  hand,  there  is  a  sensible  increase  in 
the  exports  ot  flour,  which  in  1866  reached  116,084  cbetweits 
(12,537  tons),  against  34,680  chetwerts  (3,745  Ions)  iu  1865,  owing 
to  the  increasing  number  of  our  mills." 

In  Scotland,  very  little  business  has  been  doing  in  any  kind  of 
grain,  and  inferior  samples  have  ruled  a  shade  lower. 

Toe  Irish  markets  have  been  very  inactive  for  produce  gene- 
rally, at  barely  stationary  prices. 

There  was  rather  more  firmness  in  the  demaml  for  both 
English  and  foreign  wheat  here  this  morning,  and  Monday's  prices 
were  supported.  All  other  kinds  of  produce  were  a  dull  imiuiry, 
at  late  rates. 

Mr  George  Dornbusch  thus  reports  the  state  ot  the  floating 
trade: — The  arrivals  of  grain  and  si-ed-laden  vessels  at  ports-of  ■ 
call  have  this  week  been  limited  to  19  cargoes — namely,  9  wheat, 
4  maize,  2  barley,  1  linseed,  and  3  cottonseed.  The  trade  has 
been  steady  in  tone,  with  increasing  firmness.  Wheat  has  been 
fairly  active,  at  a  slight  reduction  upon  last  week's  rntes.  Maize, 
owing  to  scarcity,  is  firmly  maintained  in  price.  Barley  steady, 
with  an  improving  tendency.  Rye  unaltered,  at  late  rates.  The 
reported  tales  are  as  follows  : — Wheat — 30  arrived  cargoes  : 
Odessa  Ghirka,  55s  Od  to  SCs  6d  ;  Nicolaiell,  56s  3d  to  50i  9d  ; 
Galatz,  52i  61;  Ibrail,  SOs  6d  ;  Berdimski,  503  lO'ji  ;  "i'eisk, 
52i  6d  per  492  lbs:  Sulina,493  ;  Varna,  48s  3d  to  48s  6d;  Salonica, 
473;  Danubian,  49s;  PoHsh,  583  6d  to  59s  3d ;  Chdian,  61s; 
Santander,  61s  and  623  per 480 Ib-^.  Maize-An  arrived  cargo  from 
New  York,  40s.  On  passage— Mazagan,  41s  per  480  lbs.  Barley 
—Arrived  Odessa,  08s  6d  jier  400  lbs.  Rye— Black  Sea  from 
Nicolaieff;  shipping,  3;!s  per  480  lbs  cash.  Linsted  quiet,  at  the 
late  decline.  Calcutta,  arrived  in  London,  has  feiched  O63  per 
410  lbs,  L.A.T.  Cottonseed  dull.  Seed  on  the  spot  is  worth 
7/  15s  ;  iff  the  coast,  7/  ITs  6d  per  ton.  The  reported  sales  are- 
arrived  IiNjyptian,  71  16i  3d  and  71 173  6d ;  shipping,  8/  per  ton. 

The  ijondon  averages  announced  this  day  are  :— 

qrs.         s     d 

Whent 1«^  at  64  11 

linrlcy 1-2       39  .f 

Oats.. "1 •■''0       20  a 

Ship  AnitiVAis  this  Week. 
Wheat.         Barley.  Malt.  Oats. 

qrs.  qrs.  qrs. 

English  &  Scotch    2410    1060    

Iridli 

Foreign 35700  5910 24850 


qrs. 

450  . 
320  . 


Floor, 
sacks 
1190 


o:o 
lOO  brlf. 


COLONIAL  AND  FOREIGN   PRODUCE  MARKETS. 

TRANSACTIONS  OF  THE  WEEK. 

VOB.  BfcOKT  OF  THIS  DAY'S  MARKETS  SEE   "  POSTSrRIPI  " 

MiNCiKO  LAifE,  Friday  MoR^m^o. 

Sugar  —The  market  up  to  yestorduy  had  not  recovorcd  from  tho 
depression  prevalent  for  some  weeks  past.  Various  floating  cargoes 
have  sold  at  low  prices.  The  reflnors  still  make  limited  purchase^ 
ot  \Vost  India,  and  the  transactions  in  tho  th.-eed.nys  were  on  y  990 
casks.  Barbadoes,  the  first  of  tho  new  crop,  sold  by  auction,  ».-'•'?  W 
toSSspercvvt.  Transactions  in  other  kinds  have  hoen  ^^^  'mitoi 
The  home  deliveries  for  this  port  now  exceed  last  years  by  l-',3.'0  tons, 
and  the  stock  shows  a  deficiency  of  14,390  tons.  ,        , .    • 

Madn,s.-2,7S1  bags  native,  offered  by  auction,  fcre  bought  in 
rather  above  the  valued  but  since  partly  sold  at  2Gs  to  28s  Gd  for  brcvn 

and  yellow.  . ,    ..  nr,    c  i 

Penam/.— 700  bags  brown  sold  at  298  6d. 
Manilla.— X  small  parcel  of  clayea  has  sold  at  .'Ss 
OM     lvc,V/«.-350  casks  Cuba  are  reported  sod  at  31s    ..     ?.ve 

';:.^:^rtoZ^^l^ft^  ^-  }^!;:ri:ra^or  the 

''llSr-ikT-T:^'  Trinidad,  at  15s  per  c.t,  is  tho  only  »le 
'"C-Afew  contracts  have  been  made  in  Demerara  at  previoB. 
rati  from  is  Gd  to  Is  7id  per  proof  ^^^^ :rCV:ff\or..r^ 
GoW-Supplies  of  fair  ^'''^"t  cont  "uo  j^  „f  ^  l°2.r  reduction 
1,773  bags  Trinidaa  by  auction  -«™/-'^y  "J chiefly  «>M  at  54s 
of  23   to  3s,    from  Ols   to    J-is.     w   oafc  Guayaquil  were 

to  CDs  Gd.     G3   bags   Surinam,   at  -s  Od.     ow  nafc  j    i 

bought  in  at  COS  to  «»^^  P^'' f;",' „t„tio„  Ccylon,  from  recent  arrivals,  have 

middhng,  743   .d  to  ■  '^  „,.  A     "^aU  and  ordinary  to  good,     ii 

:::l:ti^;ti^S:^^^-30  ^t^r^  The  markot^n  H..- 
'tKit^q-public  sales  c^Tue^^^^^^^ 

=it''raLf«s^r:^^thX^^^^^ 
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Rice. — Transactions  have  boon  upon  rather  a  limited  scale,  at  the  late 
advance,  and  the  market  is  finn,  owing  to  tlio  reduced  stocks.  100 
tons  white  Bengal  have  sold  nfioat,  at  lUs  (id.  A  floating  cargo  of 
Arracan  is  reported  at  10s  7Ad  per  cwt,  continental  terms.  On  the 
spot,  little  business  has  been  (lone. 

luroBTS  ana  Lfti,i,tvi£RiEs  of  Kick  to  March  30,  with  Stocks  on  hand. 

1867  1866  iseii  1864 

rmporled  toni        530     ...      38C0     ...     20950    ...     1(1770 

Delivered 11900    ...     11800    ...     16950    ...     14900 

Stock 18050    ...    26070    ...    46230    ...    47800 

Spicks. — Rather  liberal  supplies  of  black  pepper  have  led  to  easier 
rates  being  accepted.  9,284  bags  Penang,  about  two-thirds  sold  at  and 
afterwards  at  I'Jd  to  iJd.  2,152  bags  Singapore  realised  3Jd  to  3^d. 
63'J  bags  Cochin  kind  sold  at  low  prices;  sound,  3jjd  to  3^d;  sea  dam- 
aged, 3d  to  S^d.  128  bags  shot  Malabar  wore  bought  in  at  4^0.  208 
bags  good  white  Penang  realised  5 jd  to  5  Jd.  1,743  bags  pimento  partly 
sold  at  1  Jd  to  2d  ;  one  lot,  2^d  per  lb  for  very  low  to  good  quality.  407 
bags  Bengal  ginger  realised  278  to  283.  214  bags  African  sold  at  328  Gd. 
79  barrels  Jamaica  at  53s  to  60s.  25  oases  Cochin,  rather  wormy,  GOs 
per  cwt. 

Saltpetre. — The  market  continues  quiet.  A  few  parcels  of  Bengal 
have  changed  hands  at  the  recent  decline ;  refraction  6J  to  4J,  ISs  to 
183  Gd  per  cwt. 

iMPoKis  and  Dbliveeies  of  Saltpetre  to  March  30,  with  Stocks  on  hand. 
1867.  1866.  186.5  1864. 

Imports tors      2200     ...      1920     ...      17.00    ...      3060 

DeUverles 33:!0     ...      2960     ...      S030     ...      3110 

Stock 9680    ...      7080     ...      6120    ...      71C0 

Metals. — The  week's  business  has  been  unusually  small.  Spelter,  on 
the  spot,  remains  nominally  unaltered,  but  there  are  sellers  to  arrive  at 
some  reduction.  The  stock  on  the  1st  inst.  was  3,420  tons,  or  2,100  tons 
less  than  at  the  corresponding  date  of  last  year.  Tin,  copper,  and 
lead,  have  been  inactive.  Spanish  lead  in  good  demand.  Scotch 
pig  iron  is  quiet ;  mixed  numbers,  51s  lOJd  per  ton  cash. 

Jdte. — The  market  is  without  improvement,  and  prices  have  been 
rather  in  favour  of  the  buyers.  5,578  bales,  by  auction,  on  Wednesday, 
partly  sold  at  I'il  to  23/  per  ton.  The  business  privately  has  been  upon 
a  small  scale. 

JIaotlla  Hemp. — Late  high  rates  are  obtained  fcr  the  limited  quan- 
tity sold,  viz.,  51/  10s  to  52/  per  ton  for  good.     Russian  is  quiet. 

LiNBEED. — Arrivals  during  the  week  have  been  liberal,  and  prices 
still  tend  in  buyers'  favour.  The  nearest  value  of  ordinary  Calcutta 
L.  A.  T.  is  G53  ;  Patua,  G6s  ;  Bombay,  G8s  ;  and  Black  Sea,  Gls  6d  to 
633  as  to  quality  on  the  spot.  Summer  shipments  of  the  latter  may 
be  bought  at  GOs  per  quarter,  or  a  fraction  less,  delivered  U.K. 

Petkoledm. — American  refined  is  lower — viz..  Is  4Jd  to  Is  ojd  per 
gallon,  as  in  quality. 

Oils. — The  stock  of  sperm  is  in  second  hands,  and  held  firmly  at 
140/.  Olive  has  been  quiet  at  the  quotations.  Mogadore,  58/  up  to 
63/  per  tun  for  Gallipoli.  Linseed  oil  has  been  dull,  and  the  price  has 
declined  in  the  absence  of  further  American  orders — viz,  3G/  to  36/  5s 
on  the  spot ;  in  Hull  nearly  1/  less.  Rape  is  lower  in  all  positions. 
English  brown,  35/  lOs  to  36/  10s  forward.  A  large  business,  however, 
reported  for  the  last  four  months  at  38/.  Foreign  refined  and  English 
ditto,  on  the  spot,  dull.  Cocoa  not  dull.  Palm  firm,  in  the  proportion 
of  41/ per  tun  for  fine  Lagos. 

Tallow. — A  moderate  amount  of  business  has  been  done  in  foreign, 
and  prices  are  tolerably  steady,  with  a  reduced  stock.  To-day,  how- 
ever, the  market  is  dull.  Peter.sburg  Y.C.,  44s  6d;  fcr  delivery  in 
October  to  December,  44s  9d  jwr  cwt. 

Pabticdlaks  of  tallow.— Monday,  April  1,  1867. 

1864.  --"-  

cables. 

Stock  this  day  65,0  r. 

Delivered  last  week 700 

Ditto  from  1st  June 66,266 

Arrival  last  week 227 

Ditto  from  1st  June    82,474 

Price  of  V.C 42s  Od 

Price  of  Town 43a  9d 


India  and  low  wool  sales,  held  on  Tuesday  and  Wednesday,  went  off 
flatly  at  rather  lower  prices,  a  good  deal  of  the  low  foreign  wool  being 
withdrawn. 

Flax. — Market  steady. 

Hemp. — Market  for  Russian  not  so  firm.     Manilla  firm. 

Silk.— Market  very  quiet.  Political  questions  have  a  very  depres- 
sing influence. 

Seeds. — The  seed  trade  continues  very  limited  for  the  season  of  the 
year,  and  prices  give  way  in  the  absence  of  demand  ;  there  is  no 
speculative  inquiry  for  any  seed,  and  business  on  the  whole  is  unsatis- 
factory. 

Tobacco. — Since  the  commencement  of  the  ni^onth  there  has  been  but 
little  doing  in  American  tobacco,  only  selections  of  fine  descriptions 
having  found  buyers,  for  common  and  ordinary  sorts  there  has  been  but 
little  inquiry.     All  other  growths  have  been  but  sparingly  dealt  in. 

Metals. — The  course  of  things  in  metals  has  been  uninterruptedly 
quiet  this  week.  Copper  is  perhaps  a  shade  firmer  for  Chili,  but  not  in 
other  kinils.  Iron  is  still  extremely  jluU  of  sale.  Tin  has  become 
rather  easier  in  Straits,  other  kinds  being  unchanged.  Lead  has  been 
more  inquired  for.  Spelter  has  dropped  from  5s  to  10s  \>ei  ton  in  price. 
Tin  plates  continue  quiet. 

Tallow. — Official  market  letter  issued  this  evening : — 


186.5. 

1886. 

1867. 

casks. 

casks. 

caska 

39,682  . 

.  33,1.56  . 

.  26,739 

1,365  . 

980  . 

.   1,536 

8.',030  . 

.  93,720  . 

..  84,234 

780  . 

..   1,216  . 

252 

76,691  . 

.  94,966  . 

..  82,648 

403  Od  . 

..  49s  Od  . 

.  448  3d 

438  Od  . 

..  503  Od  . 

..  4Cs  6<1 

POSTSCRIPT.  Fridat  EvENisa. 

Sugar. — The  market  closes  without  material  alteration,  and  is 
scarcely  so  depressed  as  before.  1,353  casks  West  India  sold,  including 
crystallised  Demorara,  by  auction,  at  35s  Gd  to  38s.  Privately,  10,000 
bags  clayed  Manilla  have  sold  at  27s  9d  to  288,  and  400  casks  Cuba,  at 
31s  Cd.     A  floating  cargo  of  Cuba,  at  22s. 

Coffee.— The  pubhc  sales  of  plantation  Ceylon,  comprising  561  casks 
128  barrels  and  bags,  went  oii  with  spirit,  at  a  partial  recovei-y  on  yes- 
terday's rates ;  pale  and  grey  to  superior,  72s  6d  to  85s.  1,501  bags 
native  were  sold,  chiefly  at  62s  6d  to  643.  756  bags  Singapore  were 
bought  in  at  703  to  72s  per  cwt. 

Saqo. — 962  bags  oiTered  by  auction,  were  sold  at  about  the  previous 
value ;  small,  17s  Gd ;  bold,  15s  Gd  to  Ifia  per  cwt. 

Shellac. — 344  chests  oflored  by  auction,  sold  at  about  previous  rates. 

TuKMERic. — The  sound  portion  of  1,391  bags  Bengal,  offered  by  auc 
tion,  was  taken  in  at  23s  6d  to  253. 

Tallow. — 368  casks  Australian,  by  .auction  sold ;  beef,  438  to  44s  ; 
mutton,  453  to  453  Gd.     Town  unaltered. 


Town  tallow 46 

F.at  by  ditto  2 

Yellow  Russia  ^ 46 

Melton  stuff  ., 34 

Rouj;h  ditto  _ 18 

Greaves » 18 

Good  dregs 6 


d 
< 

H 

0 
0 
3 
0 
0 


METROPOLITAN  CATTLE  MARKET. 

MoxDAT,  April  1. — The  total  import  of   foreign  stock  into  London 

last  week  amounted  to  7,923  head.     In  the  corresponding  week   last 

year,  we  received  6,916 ;  in  1865,  9,527  ;  in  1864,  4,115  ;  in  1863,  6,130; 

in  1862,  2,252  ;  in  1861,  3,258 ;  and  in  1860,  2,114  head. 

Supplies  on  Salb. 

April  2,  1866.         April  1,  1887. 

Baasts „ 9S0    ....._ 3,M0 

Sheep 18,:J50    24,1« 

Calves 118 

PiCT    41S    310 

Thcrsdav,  April  4. — Although  the  number  of  beasts  is  not  large,  it 
considerably  exceeds  the  demand.  Monday's  prices  cannot  be  realised, 
and  very  few  are  sold.  We  have  a  large  supply  of  sheep  and  very  few 
purchasers.  Prices  are  lower  for  all  descriptions,  and  very  httle  busi- 
ness is  transacted.  Choice  calves  are  still  scarce,  and  maintain  late 
quotations.  Beasts  at  market.  420 ;  sheep  and  lambs,  7,040 ;  calves,  118 ; 
pigs,  150. 


Inferior  beef  3 

Middlinj;  ditto S 

Prime  large  ditto  4 

Prime  small  ditto 4 

Veal 4 


NEWGATE  AND  LEADENHALL. 
Per  8  lbs  by  the  carcase. 
s 


d  s  d 
0  to  3  4 
6  3  10 
0  4  2 
4  4  6 
0        $2 


Inferior  mutton ».».....  3 

Middling  ditto   „..,_..  4 

Prime  ditto 4 

Small  pork 2 

Lar^e  pork 3 


d  Id 
2  to  3  10 
0       4    4 


POTATO  MARKETS. 
Borough  and  Spitalfields,  Friday,  April  5. — The  arrival  of  potatoes 
this  week  has  been  moderately  good.  Sound  qualities  have  moved  off 
steadily,  at  full  prices  ;  but  inferior  kinds  have  commanded  very  little 
attention.  Yorkshire  flukes,  120s  to  IGOs;  ditto.  Regents,  llOs  to  140s; 
Lincolns,  llOs  to  140s;  Scotch,  105s  to  150s;  French,  95s  to  lOOs 
per  ton. 


HOP  SLUIKET. 
Borough,  Friday,  April  5. — Although  the  supply  of  hops  on  sale 
here  is  only  moderate,  the  demand  for  all  kinds  is  in  a  very  inactive 
state,  and,  to  force  sales,  lower  rates  must  be  submitted  to. — Slid  and 
EastKent  pockets,  8/to  lU;  Weald  of  Kent,  8/  to  9/;  Sussex,  8/ to 
8/  10s  ;  yeirlings,  5/  to  7/  6s ;  and  olds,  2/  lOs  to  4/  lOs  per  cwt. 


LIVEEPOOL    MAEKETS. 
WOOL. 

(FROM  OCE  OWN  CORKESPONDEST.) 

Friday,  April  5. — We  have  had  another  very  qm'et  week  in  this 
market,  owing,  to  some  extent,  to  the  circumstance  that  buyers  have 
on  the  2nd  and  3rd  inst.,  attended  the  public  sales  of  low  wools  in 
London,  and  the  near  approach  of  our  public  sales  here  next  week, 
when  about  4,200  bales  River  Plate,  7,500  ballots  Peru,  1,700  bales 
Lima,  and  1,400  bales  other  kinds  of  wool,  will  be  brotight  forward  from 
the  9lh  to  the  12th  inst. 


ADDITIONAL  NOTICES. 
Refined  Sugar. — The  home  market  for  refined  sugar  is  rather  lower. 
Brown  lumps  have  been  sold  at  41s  Gd.  In  unstoved  there  has  been 
business  doing ;  no  alteration  in  prices.  Dutch  crushed  is  in  most  cases 
lower.  75  tons  of  R.S.R.,  1,  have  been  sold  at  283  »d ;  25  tons  I.S.R.,  1 
at  28s  6d ;  and  50  tons  of  V.O.,  at  27s  Gd  f.o.b.,  in  Holland. 

Green  Fruit.— A  further  improvement  has  taken  place  in  the  price 
of  oranges,  owing  to  shipments  from  the  Azores  having  ceased  and  stock 
of  other  descriptions  being  light.  Some  parcels  of  Valencia  and 
i-alermo  sold  by  Keeling  and  Hunt,  at  public  sale,  went  at  2s  to  3s  per 
«,^t  •'']"?'''"'  ^"'^  '^®  ^°™<'"'  ""'*  "^5  to  2s  for  the  latter.  Lemons 
aZ^^^a  *£"  "'l^anoe  in  price  obtained  of  late.  Nuts  of  aU  kinds  in 
aemand.  Para,  of  tlie  new  crop,  daily  expected. 
English  W  oou-Prices  in  favour  of  buyers. 
j      <.-OLONiu.\\ooi Tbo  colonial  sales  finished  very  firm.      The  East 


CORN. 

fFBOU  OUB  OWN  CORRESIM>NDKNT.) 

Friday,  April  5. — Corn  market  fairlj  attended.  White  wheat,  2d  to 
3d  per  cental  dearer  than  on  Tiiesday.  Good  demaad.  Moderate  sales 
of  flour.  Beans,  oats,  aud  catmeal  tmchanged.  Indian  com  in  fair  re- 
quest, at  i<l  per  quarter  advance.     Mixed  41s  6d  per  4801bs. 

Wakefield,  Friday,  April  5. — The  demand  for  wheat  to-day  was 
steady,  at  late  prices.     Barley  slow.     No  change  in  oats  and  beans. 


€\)t    ©a5fltr. 


Tuesday,  April  2. 

BANKRUPTS. 

W.  C.  Aherdein,  Ipswich,  beerhouse  keeper — E.  Blouet,  Great  Russell 

street,  Bloomsbury,  wholesale  milliner — C.  Brislev,  late  of  Grove  street, 

gouth  Hackney,  furniture   dealer — F.  BuU,  Lite  of  Marylebone  road, 
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attorney — C.  Chapman,  Median  road,  Lower  Clapton,  master  mariner — 
W.  J.  Claridge  and  C.  B.  Moore,  Goawell  road,  milliners — W.  H.  Crmiden, 
Parson's  green,  Fulham — J.  Denton,   late  of  Wilmington,  publican — T. 
W.  Downing,   Great  Yarmouth,   fish  merchant,  and  Southtown,    ship- 
bmlder — W.  Fisk,  late  of  Gorleston,  fisherman— J.  GuUey,  Woolwich — 
W.  Haigh,  Guildhall  chambers,   Basinghall  street,   commission  agent — 
H.  L.  Hall,  Derby,   manager  of  a  firm   of  wire  weavers — A.  Herrick, 
Tottenham — M.  Hcrschhorn,  Addle  street,  dealer  in  artificial  flowers — 
E.  Horzberg,  late  of  Paris,  merchant — S.  Hickson,  Sussex  road,  Netting 
hill,  surveyor — J.  Hulse,  Ashford — E.  Humphreys,  late  of  South  street, 
Walworth,  general  dealer — D.  Little,  late  of  Feu  court,  Fenchurch  street, 
general  merchant — G.  W.  Mason,   Morsea,  farmer — J.  Jlaxwell,  Dunton 
green,   contractor — H.  Mercer,    Fitzroy   square — C.  Paul,   Tottenham, 
painter — C.  Pursey,  late  of  Hounslow,   publican — S.  T.  Ronton,  Rodney 
road,  New  Kent  road,  coachbuilder — J.  Sears,  Maidstone — W.  J.  Smith, 
sen.,  Tooley  street — D.  Strapp,  Richmond,  porter — J.  Vincent,  late  of 
Pomeroy  street.  New  cross,  superannuated  police  officer — T.  WadSington, 
late  of  Paragon  terrace.  Sooth  Hacknej',  baker — R.  White,  George  yard, 
Lombard  street,  and   Sydenham,  wine  merchant — F.  Williams,  late  of 
New  Kent  road,   tool  manufacturer — H.  R.  Williams,  late  of  Walworth 
road,  general  merchant — J.  W.  Woods,  Union    street.  Borough,  wire- 
worker — R.  W.  Yeo,   Tachbrook  street,  Pimlico — J.  Ainsworth,  West 
Ardesley,  mason — T.  Austwick,  Hillam,   hay  dealer — W.  Bailey,  jun., 
Holbeach,   cai-ponter — C.  Beasley,  Oldbury,   ironfounder — T.  S.  Belton, 
Kingston-upon-HuU,    brewer's  clerk — R.   B.  Bond,    Birmingham,   hay 
dealer — J.  C.  Borrett,  Ely,  baker — E.  Cartwright,  West  Bromwioh,  wine 
and  beer  retailer — J.  Chiswell,  St  Neot's,  grocer — T.  Chisvrell,  St  Clere, 
miller — J.  Coupland,  Cherry  Burton,  farmer — G.  Dakin,  Diss,  gas  fitter 
— J.  Dalbey,  Wrexham,  bootmaker — W.  Downes,   Guildford,   carman — 
W.  Dunn,  J.  Spencer,  and  H.  Rothwell,  Newton-lo-Willows,   flint  glass 
manufacturers — R.  Egerton,    Rushall   and   Pelsall,    victualler — M.   A. 
and  J.  Edwards,  LTplyme,  millers — -H.  Elbum,  Amersham,  watchmaker 
— E.  Farrer,  late  of  Preston,  beerseller — J.  Forrest,  Cradley,  horse  nail- 
maker — W.  Gardner,   late   of   Leeds,   boot  manufacturer — G.   Gibson, 
Norwich,  publican — Z.   Gigney,  Writtle,   harness  maker — J.  Gillborn, 
Nottingham,    plumber — J.    W.   Green,    Freemantlo,    com    dealer — P. 
Griffiths,    Aberaman,    tailor — N.   Hackney,   Aston  Manor,    commission 
agent — Sv.  Harding,  East  Grinstead,   ItaUan  warehouse  manager — C.  B. 
Harding,  Knowle,  coal  dealer's  assistant — J.  Hickson,  Attercliffe,  book- 
seller— W.   Holmes,   Sheerness,  coal  dealer — H.  Hughes,   Llechylched, 
builder— T.  W.  Jewett,  W"alker,  bread  baker — F.  Joy,  Y^ork,  pianoforte 
tuner — J.  Kearney,   Bootle,   tailor — G.    T.   Knight,   Bristol-— J.  Lewis, 
liVhitland,  licensed  victualler — J.  Marsden,   Dartou,  farmer — E.  Morris, 
Sutton  Cheney,  clerk  in  holy  orders — J.  Murphy,  Leeds,  grocer — J.  H. 
B.  New-march,  Lincoln,  fruiterer — T.  Oakland,  sen.,  Nottingham,  china 
dealer — C.  P.  Oxley,  Bristol,   commercial  clerk — W.  Payne,  Kingswin- 
ford,  labourer — G.   Pollard,    Sheerness,   baker — D.   and  W.  Quarmby, 
Ossett,  cloth  manufacturers — F.  Smith,   Bristol,  licensed  victualler — J. 
Smith,  Hoyland  common,  ironstone  labourer — H.  Somei-ville,  Writtle — 
T     Spurrier,  jun.,   Aston  Brook — W.  Stokes,   Shiffnal,   haulier — J.  W. 
Sykes,  Leicester— J.  Thomas,  Lanwono,  carpenter — W.  Timms,  Leeds, 
linen  draper — J.  Timms,  Leeds,   linen  draper — S.  Timms,  Leeds,  hatter 
— T.  Tubb,  Cippenham,  wheelwright— J.  Tm-ncr,  Everton,  bootmaker — 
T.   E.    Ward,    Tipton,    draper — T.    Watson,    Darlington— W.    Weeks, 
Cheddar— S.  Wetton,  Leicester — J.  Wigley,  Leeds,  builder — 11.  Williams, 
Llandudno. 

SCOTCH  SEQUESTRATIONS. 
W.   Dick,  Deaf   Leys,    labourer— A.   Lawson,   Baillieston — A.  Reid, 
Wellweod  Suttelery,  merchant. 


GAZETTE  OF  LAST  NIGHT. 

BANKRUPTS. 
H.  Squire,  Islington,  pianoforte  maker — M.  K.  Parker,  Newgate  itreet 
— A.    Home,   Walworth— ,T.  Leaky,    Lslington,  gilder — W.   P.   Lunb, 
Great  Yarmouth,  butcher — S.  A.  Collis,   Red  hill,  manager — G.  Pratt, 
Ayloslniry,    licensed    victualler — F.    Browne,   Richmond— E.    Cornoy, 
Littlehampton,   builder — H.   Kemp,    Kingsland    road,    bricklayer — T. 
Cannon,  Hoxton,   shorthand    writer — F.    Dimmock,    Aylesbury,    com 
dealer— E.  Day,   Walworth,  hosier— T.   Hill,  Kennington-road— J.  M. 
Granville,  Wandsworth,  surgeon — E.   Hollingworth,   Old  Kent   road — 
R.  J.  Peverley,  Coleman  street — W.  Jones,  Pimlico,  agent — E.  Sibley, 
Bayswater,  boardinghouse  keeper — A  Tyler,  Kentish  Town,  clerk — T.  E. 
Foakes,  Lincoln's  inn,  barrister — B.  Peverley,  Coleman  street,  solicitor — 
E  Rusbridge,  Bognor,  grocer— B.  Isaacs,  Maida  hill— A.  Cook,  Pinchlcy, 
corn  dealer — J.  J.  Warren,    Bethual  green,   dealer  in  trimmingB — J. 
Coultrup,  Chatham,  draper — T.  Richardson,  Staines,   baker — G.  Homo, 
Dunstable  and  Luton,  straw  plait  dealer — R.  Gage,  Boxford,  farmer — 
C.  Tollott,  Birmingluim,   tobacconist — J.  Bnrlton,  Dudleston,   farmer — 
W.  Seal,  Attloborough,   quan-ymau — J.  Edmunds,  Binningham,  gun- 
maker — T.Marshall,  Foleshill,  coal  master — C.  Melhuish,  Bristol,  baker 
— T.  Trafford,   Lyme  Regis,  brewer— H.  Atkinson,  Leeds,  builder — IT. 
Platts,  Sheflield,  wood  turner — H.  Spencer,  Bakewell,  draper — I.  Skol- 
ton,  Liverpool,  agent — E.  Stephenson,  Liverpool,  licensed  victualler — 
H.  Nye,   Much  Woolton,  baker — H.  Redding,  Leeds,  bookkeeper — W. 
Clarke,    Liverpool,    provision    broker  —  J.    Rhodes,    Ulvcrston,    ship 
carpenter — F.  M.  Moss  and  M.  J.  JIoss,   Manchester,  watchmakers — 
H.  Near,  Manchester — P.   Pierce,   Stockport,  joiner — U.  Oxley,   North 
Shields,  ship  chandler — M.  Jordan,  Bishopwearinoutb,  feather  merchant 
— J.  Falkingham,  Bradford,  grocer — W.  Gates,  Drighlington,  pitman — J. 
Barnes,    Sheffield,   packing  case  maker — G.  Hill,   Sheffield,  tinner — G. 
Entwistle,    Sheffield — J.   Lindop,   Leeswood,     beerseller — .1.  .Edwards, 
Mold,  watchmaker — R.  Gibson,  Kendal,  plumber — T.  Hadwin,  Cai'lisle, 
butcher — J.  Thompson,  Carlisle,   inukeoper — M.  Chisholm,  Newcastle- 
upon-Tyne — E.  W.  Simmouns,  Coleman  street,   agent — R.    Himsworth, 
Preston,  grocer — J.  Falconbridge,  AUesloy,   beerhouse  keeper — W.  Nor 
man,  Thomloy,   grocer — R.  Wharmby,    Northwingfiold,   miner — J.  WJ 
Popple,  Peterborough,  beerhouse   keeper — J.    Gamble,    Middlesbrough, 
grocer — R.  E.  Sharpe,  Middlesbrough,    builder — W.  Wilkins,    Chathiun, 
baker  —  John    Ruby,     Chatham  —  Nathaniel    Coopor,     Brompton  — 
R.  Wiles,    Faversham,    poulterer — J.   F.     Davis,     Huntingdon,     auc- 
tioneer— H.  T.  Keeling,  Birmingham — G.  Kirton,   Balsall  hoath — J.  P. 
Holt,   Birmingham — S.   A.   Greenway,     Birmingham — W.   Thoraham, 
Leeds,  hotel  keeper — J.  Stott,  Bramley,  flock  dealer — J.  Bobsen,  Leeds, 
agent — H.  Brooksbauk,  Snointon,  news   agent — J.  Jordan,  Darlington, 
house  painter — W.  Carling,  Stokesloy,    blacksmith, — R.  Hoskins,  Bath, 
cabinet  maker — R.   Fisher,    Bath,   butcher — J.   Richards,   Devonport, 
sergeant — W.  G.  Rogers,  Stoke  Damerel,  engraver — H.  Potham,  Devon- 
port,  tea  dealer — J.  Jope,  Stoko  Damerel,  butcher — R.  PuUen,  Exeter — 
R.  Chambers,    Huntshaw,   farmer — 11.  Parr,    Porthoawl — T.  A.  Lewis, 
Aberdare,   nuddler — W.   Mabe    Swansea,   butcher — R.    Adimis,    Llan- 
rhydian,  innkeeper — W.Prosdee,  Oyotermouth — J.  Harwood,  Charlbury — 
W.  Palmer,  Northampton,  tea  dealer — J.  Reed,  Heworth,  quarryman — 
W.  Fairweather,  Haverhill,  tailor — F.  Hall,  Loughborough,  grocer— T. 
Pigott,  Oldbury,  beerhouse  keeper — S.  Slack  jun.,  Wormhill— J  Beedle, 
Llanfigan,  beerhouse  keeper — J.  Hartridge,  NYoodbridge,  pork  butcher 

F.  Holme,  Tarbock — W.  P.  Hicks,   Sturmere — J.  Mooring,  Houghton 

Regis,  butcher— E.  Mooring,  Dunstable,  butcher— E.  Reynolds,  Wolver- 
hampton—J.  Perry,  Wolverhampton,  agent — E.  Bates,  Victoria  park. 


®  Mcisl    ilaUtoas 


Amoant 
expended 
per  last 
Report. 


Avtraga 

cost 
per  mile. 


Dividend  per  cent 


Year  1865. 


First  half 
186C. 


Second  half 
18i>C. 


£ 

1,132,723 

700,000 

4,239,053 
18,950,720 

i,io'o]ooo 


23,801,140 

19,38'i'7H 
1,964,123 
6,074,783 

48,252,9.6 

2l,46'5l288 
63,880,900 
18,384  127 
16,808  650 


794,744 
14,663,700 
656,830 
4,135,675 
27,134,002 
3,712,741 
1,301,814 
18,859,620 

87,709,202 


2,788,033 
6,909,763 
19,427,639 
2,710,172 
1,651,624 
1,409,882 
125,  t41 
1,327,215 


£ 

11,327 
19,444 

81,'635 

83,776 

17",460 


83.523 

45,939 
19,641 

14,400 
S6,8C6 

63',266 
41.256 

48,8J8 
33,617 


17,661 
{9,202 
23,468 
870,450 
40,080 
14,225 
29,686 
26,081 


81,291< 


253,458 
22,906 
5S,871 
24,416 
20,216 
13,427 
12,524 
1;,2^j7 


£  s 

4  S 
9  15 

5  0 

6  0 

7  2 

4  is 

6  0 


5  0  0 
7  2  6 


£  9 
2  0 
5  0 
2  10 
2  6 
8  12 

2  "s 
2  10 


4  16 
2  0 
2  0 

5  17 

6  12 

5  16 

6  0 


6  0 
2  5 
9  10 

7  0 
6  16 

2  7 
6  10 

3  0 
6  0 

5  2 

8  13 
8  0 

8  15 

6  0 
3  17  6 

3  10  0 
2  13  9 

9  0  0 

4  6  0 

5  0  0 
0  16  0 


2  10  0 
2  10  0 


2  10  0 


1  0 

2  10 

3  7 
3  0  0 
2  0  0 
2  0  0 


£  s  d 

2  10  0 

5  0  6 

2  10  0 

2  6  0 

3  6  0 

2  5  0 

2  15  0 


2  16  0 
4  0  0 


3  0 
1  0 

4  16 
8  10 
3  0 


6 
0 
10 
15 
10 
12 
8  15 
4  2 

3  0 
2  0 
1  8 

0  17 

4  \ii 

1  IS 

2  10 
0  6 


2  6  0 

0  10  0 

2  10  0 

3  7  6 
3  7  6 
2  0  0 
2  6  0 


Nime  of  aallway 


3  0 
1  10 

4  10 
3  10 
3  2 

1  6 

2  16 

3  "6 

2  15 

1  18 

3  17 

4  10 

2  16 
2  0 
1  10 

1  15 

5  0 

2  0 
2  10 
0  10 


Belfast  and  Northern  Counties  ... 

Blj'th  and  Tvne      

Bombay,  Bafoda,  &,  Central  Indie, 

Bristol  and  Exeter 

Caledonian 

Detroit  and  Milwaukee     

Dnblln  bad  Drogheda      

East  Indian 

Grand  Trunk  of  Canada 

Great  Eastern         ■ 

Great  Indian  Peninsula 

Great  Northern      

Great  North  of  Scotland 

Sreat  Southern  &  Western  (Irish; 

Great  Western        

Great  Western  of  Canada 

Lancashire  and  Yorkshire... 

London  »Nirth-Westcrn,  tc.... 

London,  Brighton  &  Soutn  Coasi 

London  and  South-Westem 

London,  Chatham,  and  Dover     1 
Metropolitan  Ex.  &  Branches/ 

London,  Tllburj-,  and  Southend  ... 

Munches.,  Shetlld,  &  Lincolnshire 

Maryport  and  Carlble 

Metropolitan  

Midland        

Midland  Gt  Western  (Irish) 

Monmouthshire       

North  British         

Sortt-Eastcrn— Berwick  ... 

Do.  York 

Do.  Leeds ...        «.        ...         ^ 

Do.  Cailisle         ...        ... 

Do.  Stockton  and  Darlinston.  J 

North  London         

E^orth  Stallordshire  •••        <• 

Soutli-Eastem        

South  Devon          ..       — 
raff  Vale 

Ulster 

Vale  of  Clwj'd        ••• 

I  Waterlord  and  Limerick  „ 
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COMMERCIAL  TIMES. 

Weekly  Price  Current. 

H^TTlic  pricpfl  In  tlie  following  list  «re 
carefully  rtvi/cii  every  Kriday  afternojn 
by  au  emintnt  liuuse  in  each  dcpu.tiEent. 


IX)NDON,  Fkidat  Evening. 


0 

78 

0 

0 

Co 

0 

0 

sa 

0 

0 

46 

0 

0 

Hi 

0 

u 

tu 

0 

0 

2S0 

0 

0 

ir, 

(1 

2 

'i 

ff 

6 

» 

0 

a 

126 

0 

ei 

0  6* 

0 

89 

u 

Alhes— duty  free  ads 

KilBf,  sort  r'ol,  U.S. pent    0    0      0 

MonlieBl :n    6    34 

Krit  sort  Pearl,  U.S...  ..    0    0      0 
Wonlrciil 0    0      0 

Cocoa— <l"ty  Id  per  lb 

W.  1.— TilnU»d..percwt  00  0  100 

Grennilii  65  0    72 

Ouavnqull  B3  0    «8 

Briizil— Para 75  0    80 

Balila  65  0    60 

Coffee— duty  3d  per  lb 
Jainaicii,  good  middling  to 

fine per  cwt  82    0  105    0 

fine  ordinary  to  i»id (15    0    81    0 

Moclm,  ungarbled 70    0    87    0 

(rood  to  fine 95    0  120    0 

Ceylon,  nativf,  good  ord. 

to  fine  01    0    71    0 

or<lin"rj- 50    0    62    0 

plantation,    ordinary  to 

dnco.dinnry  65    0    72    0 

finei;iie(rd.to  mid...  73    0    80    0 

good  middli:!g  to  tine..  81    0  100    0 

Java,  &c.,  low  ordinary  ...  37    0    42    0 

ord.  to  good  ord 43    0    60     0 

fine  ordinary 67    0    76    0 

Madras  and  Tellicherry  ...  60    0    88    0 
Malabar  and  Mysore,  good 

ordinary  „...  63    0    65    0 

fine  ord.  to  line 66    0  100    0 

St  Domini 45    0    70    0 

Brazil,  waslied,  tine  ord.  to 

low  middling 68 

fine  and  line  fine  ord 65 

good  ordinary    48 

ordinary  36 

Costa  Rica 66 

Cuba.  Porto Rica&Laguira  54 
Dru£rs  and  Dyes— duty  free 
Aloes,  Barbadoes...p  cwtlOO 

Argol,  Bologna 70 

Bark,  Peruvian,  pale.plb    1 

Quercitron per  cwt    6 

Camphor,  unrellned 122 

Castol  oil,  good  pale.p  lb    0 
Saflron 36 

COCHINKAL 

Teneritle  per  lb 

Mexican  3 

Lac  DTK— Good  to  fine..    1 
Tuhmekic 

Bengal  per  cwt  24 

Madras 17 

Cliina    0 

Terra  Jai-onica,  Cutch  26 

Gambler  19 

DyewOOdS- duty  free     £ 
Brazil  Wood  ...per  ton  70 

Fustic,  Cuba 9 

Jamaica  6 

Logwood,  Campeachy...    8 

Jamaica   3  l6 

Red  Sacndkrs  4    2 

Sai'AN  Wool 9  12 

EggTB  -  French  120    48   6d 

Fruit— CiniuKTS,  duty  78  per  cwt 

Patras,  new    26    0    31 

Vostizza 30    0    35 

Island  24    0    31 

Gulf 26    0    35 

Figs,  duty  7s  per  cwt 

Turkey  ...per  cwt  d  p  30    0    80    0 
Pli:us,  duty  7h  per  cwt 

I'Vencli,  bottled 0    0      0 

Geiuian    0    0      0 

Raisins,  duty  7h  per  cwt 

Valencia,  new 28    0    45 

Muscatel 0    0      0 

Smyrna,  led  &  Chc.-me  .■)«    0    45 

Sultana 46    0    65 

Oranges  s     d     s 

St  Michael,  1st  quality, 

large  box 38    0    42 

Do.  2nd  quullly 24     0    26 

Valencia  )9    0    21 

Lisbon  &  Si  Ul>es,  i  tli    0    0      0 

Sicily per  box    9    6    10 

Lemons 

Messina per  case  20    0    23 

Barcelona  nuts. ..per  bag  3'i    0 

Spanish  nuts p  br  39    0 

Brazil  nuts 44     0 

Coker  nutj! per  100  16    0 

riax— duty  free  £    s 

Kiga  K    pc  r  ton    0    0 

—    W  F  P  K  SO    0 

St  Petersburg,  12-head...  63    0 

—  I'-hiau...  44    0 

Egyptian, govtdiesseU...     0    0 

—      native  ditto  ...    0    0 

Hemp — duty  free 

Sll'lrsbg,  clean,  per  ton  33    0 

outshot sa    0 

hall-clean 32    0 

Riga,  Rhine 37    o 

Manilla 62    0 

Kast  Indian  Sunu 15    o 

China  grass 0    0 

Ju'e  11  10 

tfjections 10    0 

„™"'''S»    6    0 

l-oir—Varn,  good  li  Hmo  35    0 

«">■  <«  fair 22  10 

23    0 


Hides— Ox  A  Cow,  pr  lb  B 
B.  A.  andM.  Vid.dry  0 
Do&R  Grande,  Mltd    0 

Brazil,  dry    0 

Drysa'ted 0 

Drysilted  Mauritius  ...    0 
Uio,  dry  Kio  Grande  ...    0 

West  C.  asi  hides    0 

Cape,  salted 0 

Australian 0 

New  York 0 

East  India 0 

Kips,  Russia 0 

S.  America  Horse.p  hide    6 
Indis^O — duty  free 

Bengal per  lb    1 

Oude  2 

Madras 1 

Kurpah 2 

Manilla 3 

Iieather— per  lb 
Crop  hide8...:lUto45  lbs 

do        .10        65 

English  Butts  16        24 
do  2S        3« 

Foreign  Butts  10 
do  28 

Calf  Skins 28 

do  40 

do  80 

Drfssin, 
Shaved 


Ollj 
1    4 
1    0 
1     3 
0  11 

0  11} 

1  10 
1  8 
1     3 


4 

3 
2 

25 
24 

0 
60 
27 
£ 
90 
10 

7 

8  10 

3  17 

4  6 
0  0 
CsOd 

0 
0 
0 
0 


0 
0 

0 
0 
0 
0 
0 
0 
0 

58  0 
40  10 
36 


fibre  . 


rop*(  . 
iuuk  . 


29 
30 


40 
48 
22 

£ 

0 

0 
64 
46 

0 

0 

34 

0 

0 

0 

0 
21 

0 
24  10 
10  10 

6  6 
60  0 
33  0 
36  0 
86  10 
31    0 


Black  Sea  p  qr  Cls  Cd  63s  Od 

Bombay 68    0      0    0 

Do  cake  (English)  p  ton  11    0    1116 
DoFonigu   9    4    11    0 

Rape,      do       4    0      6    0 

Petrolcuai — per  tun 
Crude  Pennsylvania..  11  15      0    0 

Crude  Canadian  0    0      0    0 

Refined per  gA    ls4Jd 

Provisions— Duty  free 

Butter— \Vatcrfoid/c«tll4s  CdllCs  Od 


l>;jd 


Carlow  114  0  116    0 

Corn,  4tlis,  new  102  0  104    0 

Limerick   0  0  0    0 

Frieslund  frtish    116  0  0    0 

American  new 6  0  0    0 

Jersey    .112  0  124    0 

Bacon,  singed— Waterf.  58  0  6 1    0 

Hambiiig 0  0  0    0 

Hams— York    70  0  82    0 

Irish    !6  0  62    0 

Lu:d — Waterford  iS  iA- 

mirick  bladd.r 74  0  0    0 

Cork  and  Belfa^t  do..    0  0  0    0 

Firkin  and  keg  Irlsli..    0  0  0    0 

Ameiican^  Canadian    0  0  0    0 

Cask    do           €{o         0  0  0    0 

P  rk— Amer.  4  Can.  p.b  90  0  0    0 

Beef- Amer.&Can.  p.tc  98  0  112    0 

Chiese — Euam 68  0  62    0 

Gonda 60  0  64    0 

Cantir  18  0  22    0 

Ameiican 76  0  80    0 

Rice— duty  free 

Cardhia  per  cwt  35  0  46    0 

Bengal,  wnite 13  0  19    0 

—       cargo 11  0  14    0 

Mndr.as 11  0  14    0 

Arracun,  Rangoon,  Ac.  10  0  12    6 

Java  10  0  2i     0 

Sago-duty  4id  per  cwt 

Pearl per  cwt  15  0  21    0 

Saltpetre- 
Bengal     percwil7  6  19     0 

Bombay  snu  Madras  ...  13  6  18    0 

Euglisli,  nflned  22  6  23    6 

NlIKATE  OF  Soda  12  0  13    0 


25 
60 
35 
60 
100 

Hides  0  11 

do      1    OJ 

Ilcrse  Hides,  English...    0  11 

do    Spanish,  perhi<le    6    0    17    6 
Kips,  Petersburg,  pr  lb    1    2      17 

do    East  India 0    7      110 

Metals— Coii'ER  pr  ton  £    8      £    a 
Sheating,  bolts,  ttc.  85    0    86    0 

Bottoms 90    0    91    0 

Old 70    0      0    0 

Tough  cake  79    0    81    0 

Bestselect 80    0    S4    0 

Ikon,  per  ton  £    s      £    e 

Bars,  &c,  British 6  15       7     0 

Nail  rods  7  10      7  16 

Hoops 8  15      9    5 

Sheets    9     0      9  10 

Pig,  No.  I,  Wales   ...    3    0      3    5 

Bars    6  15      6     5 

Rails  6  15      6    5 

Pig,  No.  1,  Clyde 2  12      2  14 

Swtdih 10    5    10  10 

LtAD,  per  ton— Eng.pig  19  10    20    0 

sheet  20    5    20  10 

red  lead 21     6    21  10 

white  do 28    0    29  10 

patent  shot   23    6    23  10 

Spanish  pig  19    5      0    0 

bTEEL,  Swedish  in  kegs  16  10      0    0 

in  faggots 17  10      0    0 

Spelter,  for  per  ton  ...  21  10      0    0 
Tix 
English  bbeks,  p  t™  92    0      0    0 

bars  in  barrels 93    0      0    0 

Refined t<6    0      0    0 

Banca 94    0    95    0 

St'aits    68     0      0    0 

Tin  Platps,  per  box        s    d     s     d 

Charcoal,  1  C   29    0    32    0 

Coke,        I C   21    6    26    0 

Oils— Fish  £    s 

Sperm  pcrtunllO    0 

Head  matter o    0 

South  Sea 45    0 

Seal,  pale  45    0 

Cod 41     0 

East  India 36    0 

Olive,  Gallipoli 03    0 

Sicily 59    0 

Palm per  ton  41    0 

Cocoa-nut 50    0 

Rai  eseed,  pale  (foreigo)  40    0 
Linfced 36    0 


Seeds—  ■   d 

Caraway prcwt  45    0 

Canary per  qr  .'.0    0 

Clover,  red per  cwt  40    0 

white   66    0 

Coriander    18    0 

LliiMted,  foreign,  i»er  qr  48    0 

English    60    0 

Mustard,  br p  bush  10    0 

white    13    0 

Rape,  per  last  of  10  qr8.£30    0 
SUk— duty  free  s    d 

Surdah per  lb  28    0 

Cossinibuzar 19    0 

Gonat  a  17 

Coniercoliy 17 

China,  Tsatlco  54 

Taysaam 17 

Canton 20 

Thrown    0 

Raws- Whi'e  Novi 40 

Fossombrone  40 

Bologna  0 

Milan   36 

Okganzines 

Piedmont,  22-24 42 

Do.        24-28  42 

Milan  *  Bcrgam,18-20  44 

Do.  22-2»  41 

Do.  2-,-28  41 

Do.  28-30  40 

Trams— Milan,  22- 24  ...  40 

Do.  24-28   ...  40 

Brutias— Short  reel 0 

Patcntdo 42 

Pf.rsiass 14 

Spices— Pepper,  duty  free 

Malab.ar,  £c per  lb    0 

Eastern   0 

White 0 

Pimfxto,  duty  free 

mid  and  good  ...per  lb    0    2      0  2i 
Cinnamon,  duty  (rce 

Ceylon,  1,  2,  3    13      3    0 

Malabar  &  Tellicherry    14      2    0 
Cassia    Lignea,    culy 

free per  cwtllO    0  118    0 

Cloves,  duty  free 
Ambuyna    and    Ben- 

cooleii   per  ib    0    41    1 

Zanzibar  and B.mbon    0    3i    0  3: 
Ginger,  dutyfree. 

£.  Lidia,  coir p  cwt  27 

Do  Cochin  &  Calicut  60 

African    32 

Mace,  duty  free. ..per  lb    1 
Nutmegs,  duty  free  p  Ib    0  10      4 
Spirits— Ruin,  duty  lOs  2d  per  gaL 
Jamaica,  per  gal,  bond, 

16  to  25  O  P   2    4 

30  to  35    —    2  10 

fine  marks  4    C 

Deinerara,        proof I    7 

Leeward  Island  —  1    5 

E^st  India  —  1    4 

Foreign  — 1    4 

Brandy,  duty  10s  6d  p  gal 

Vintige  of  (  ''** 
1st  brand 
in  hhds 


0 
0 
0 
0 
0 
0 
0 
0 
0 

0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 

3i 

2{ 

H 


0  4i 

0  3} 

1  0 


6  28 
0  1-30 
0  34 
0      3 


10s  0(1  p  gai 

,1  1865 

■\  18G4 

(.1863 


Geneva,  c.-mmon 2 

Fine 2 

Corn  spirits,  pf  duty  paid...  12 
Spirits  f.o.b.    Exportation    2 

Malt  spirits,  duty  paid 12 

Sugar— Per  c\vt— Duty  pii  d 
British  plantation —  Duty,  s 
grocery  yellow  ...10/6  33 

refining s/2ilo/3  28 

Foreign  Muscovado,  low  to 
tine  yel.  grocery. ..10/6  33 
hvtogdieaaing.S/2&10.«  28 
Mauritius,  crystalised — 

Nos.  16ill7 l],/8  38 

13  Jl  14 10/6  38 

10  il  12 —   33 

Syrups,  low  to  gd  yeL  —  31 
lwtoflnebrowiL8,2.t9/4  25 
Bengal,Benares,  low  to  fine 

white  lO,^*!)/;!  36 

Dnte,lwtoahe  yl  9/4&10/6  30 
veiy     low      to     fine 

brown 8/;'iti,4  23 

Penang,  sunerior  yellow  t'» 
gooa  white. ..lli/Uill/3  36 
lwiofineyelljw.9,  i,tlO/ti  31 
Iwto  fiuebrown..8/JA9/4  16 
Madras — 
crystlisd  whtell/SA12/10  38 
low  to  line  yellow.  lu/t>  33 
Native,  low  brown  to  low 

yellow Sri&'JH  25 

Ja^gfry f/2  23 

Siain  ami  China,  low    to 
good  white.. .10,6*11/3  36 
low  to  fine  yellow  and 

giey  9/i&10/6  31 

blown 8,J«;i/4  23 

Manilla,  ciiiycd,couim^>iito 

good    9/4  27 

Sluscovado 8/i  23 

Java — 

low  to  good  white  ...11/3  33 
low  to  fine  jeliow  and 

grey  lod  32 

Havar.a,  white,  above  No. 

18 12/1O  41 

fioietle,Ni;«.15ii  18.11/8  33 

jelloiv,  12  il  14.10/6  36 

—  lOilll.—    S3 

brown  7  h    9.  .9/4  28 

Baliia  it  Marolm,  low  grey 

to  goi-d  white 10,6  32 

lowtofinebfown.8,2«9/4  25 
Peinani,Pareiba,«b.Maceio, 
low  10  good  white.lO'O  S3 

yellow  9/4«;10,iii  30 

low  to  fine  browu8/2,b'J/4  26 
Bettroot —       0 


33 
30 


0    29     0 


0    26    0 
0     40     0 


36 
30 


28    6 


0    40    0 
6    37    0 


0 

43 

0 

0 

40 

6 

0 

37 

0 

0 

34 

6 

6 

31 

6 

0 

36 

6 

6 

31 

0 

0 

36 

6 

0 

32 

0 

0 

2!( 

« 

0 

0 

0 

7i    Oti 


RsriNED— For  conflumptlon  ■ 

8  to  lOlb  loves 0 

12  to  14  lb  loaves  45 

Titters,  22  to  24  lb 43 

Lumps,  45  Ib 41 

Wet  crushed  3t> 

Pieces  30 

Butard   27 

Treacle 15 

For  export,  free  on  tKra.'d 
Turkey  loaves,  1  to  4  lb.    0 

6  Ib  loaves  36 

10  lb    do     Si 

14  >b    do     i 0 

Tillers,  22  to  J«  ib 85 

Lumps,  40  to  46  lb 41 

Crushed   $1 

Bastards 0 

Treacle 15 

Dutch,  refined,  f.o.b  in  Holland 

6  lb  loaves  37    0 

10  lb    do     36    0 

Superfine  crushed 30    6 

No.  1,  crushed    28    9 

No.  2 J7    0 

Belgian  lelined,  f  o.b.  ac  Antwerp 

8  tjlOlblo.ves 0    0 

Crushed,  I  29    6 

Tallow— Duty  free 

Town  Tallow pcrcwt    0    0 

St  Petersburg,  1st  Y  C...  44    6 
Tar— Stockholm,  pr  brl...  14    0 

Archangel  15    y 

Tea— duly  6d  per  lb 

Congou,  low  0 

common  Q  n 

ra.  sir.  to  str.  bk.  If. ...    1    2 
fine  and  Pekoe  kinds...    1    7 

Souchong 1    I 

Pekoe,  flowery  ]]    0    9 

0""'l='e 0    0 

Plain  Caper 0    0 

Scented  Caper. 0    9 

Oolong 0  10 

Twaukay,  common  0    8 

Hyson,  kind   0 

»k  a  0 

Young  Hyaon 1 

Canton ,    q 

Gunpowder 1 

Canton 0 

Timber  —  Timber  and 
liewn  Wood— Dantzio 
&  Mcmel  fir— per  load  .50 

?'!.'»  fir    60 

»«edish  fir 34 

Canada  red  pine    65 

—  yellowpine,large  60 

—  —        small  60 
N.Briiswk.&Can.Bd.pme  SO 

Qucbtc  oak igy 

Baltic  oak  cu 

African  oak    I40 

Indian  teake  igij 

Wauiscot  logs  IS  ft  each  65    „    „„ 

Deils  ana  Sawn  and  fiepared  Wood 
Norivay,Pelerbsgstand£10    0    13 

&W'edi>li  p    y 

Russian   ." 10  ^^ 

Finland    \\    g    y 

Canada  1st  pine 10  10 

,  —       2nJ 11  ly 

American  spruce  -s    5 

Dautzic  deck,  each Hj  0 

Staves 

Bailie,  per  mlUe £140    0  180 

Quebec,  per  standard  do.  85    0    90 

Tooacco— dy;i,plb«.>pct  a    d      • 
JIaryloiid,   per  lb,    bond    0    8 
Virginia  iejf q    7 

—  stript  0    8 

Kentucky  leaf  q    4 

—  sir,pt   0    « 

Negrohead...dyi»or4ssd  1    6 

Columbian  U.  dy  ^s  S  5pc  0 

Havana    1 

—    cigars,  bd  duty  58    6 
Turpeniine-Per  cwt 
AuieriCiUl  S^-iritSjWthcki  38 

French  do   37 

Rough i'^ 

W001-E.\gl:sh— Per  pack  of  240  lbs 
Fl.ecesS.  Liov.il  !iogs...i;iS    0    19    0 

Hal.-bred  hogs  la    0 

Kent  deeces    17  10 

S.  Ijwii  ewes  &  wtJirs  16  10 

Leicestcr.o i^j    0 

Sorta — Clothing,  picklci  19  10 

Prime  IS    0 

Choice 17  10 

Super  16  10 

Combing— Wethr  mat  19    0 
Picklock  16  10 


1  10 

2  4 
1  2 
1  1 
0  10 
8    0 


0  75 
0  66 
0  40 
0  95 
0  90 
9  65 
0  90 
0  125 
0  120 
0  200 
0  210 
0    95 


0 

10  10 
14  U 
10  0 
20  0 
1,1  10 
9  10 
'JSs  0 


0 

c 

•  d 
0    s 

0  11 

1  0 
1  0 
1    2 


39     0 
37    6 
0 


Couiuion 14 


Hog  matcliiii^  -ji 

PicKlock  matchuig...  17 

buptr  do     ...  14 

Colonial —  g 

Australian— Lambs ...    1 

acouicd,  &c 1 

Uuna^Led  0 

Locks  .-uu  pieces  ...  0 

blipe  and  skuis I 

Port  Philip — Lamos..  1 

Scoured,  d:c 1 

L'nwaslieU  u 

Locks  una  pieces  ...  1 

S.  Austia,iili — Ljimbs  1 

Sc-urcd,  &c 1 

Cuwa-'lied  0 

Loclis  and  pieces  ...  1    2 

V.  D.  Land — Lamos...  1    6 

Scoured,  t^:c 1    6 

Uuwashea  u    8 

Locks  and  pieces  ...  I    i 

CapcG.Hope-Flcecea  0  11 

JjiiBbs «  11 

Scoured,  4c 1    « 

Unwashed  "• ^    * 


20    0 

IS  10 

17  10 

19    0 

0 

U 

0 

0 

10 

10 


15 

0 

22 

U 

17  10 

15 

0 

8 

d 

1 

10 

2 

6 

0 

:i 

1 

6 

1 

8 

2 

4 

2 

6 

I 

a 

1 

a 

1  10 
1  10 

1  1 

1  6 

2  2 
1  10 
1  u 
1  7 
1  10 
1  3 
1  9 
0  10 


April  6, 1867.1 
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STATEMENT 
Cf  ImDOrtx.  Exnort*.  ftnJ   Home  Consumption  of  th»  followinr  artlcl««  Jnthe 
13  weeks  endinjr March  30, 18fiT,  showing:  the  Stock  on  March  30,  compared  with  the 
corresponding  period  of  lSti'>. 

FOK  THE  PORT  OP  LOITDOM  . 
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VT"  Of  those  »rtlcle«dutyfreB,th«  dellTeries  for  Exporutlonare  Included  under 
tbehead  Home  Consumption. 

EAST  AND  WEST  INDIAN  PRODUCE,  &c. 
snoAF. 


British 
Plantatioo. 

Westlndia... 
Mturltim ... 
Bengal  4  Pg 
Madras 

Imported. 

Exported. 

Home  Constimp. 

atock. 

1866 
tons 
1.W21 

7143 
44S 

4C32 

1867 

tons 

l:).-,8S 

18.36 

420 

960 

18(0 

tens 

2.i8 

692 

85 

25 

1867 

tons 

S91 

fi\ 

41 

1800 
tons 
19972 
5463 
1015 
1998 

1807 
tons 
21791 
2340 
271)1) 
1910 

30771 

1806 
tons 

S075 
8SS3 

10680 

1807 
tons 
0112 
47:14 
1019 
10375 

Teta]  B.P. 

Foreign. 

Slam,  Ac 

CubaiHav. 

Brazil 

P.  Rico.  Ac 
Beetroot. 

27644 

2033 
44 1 
6.?4 
163 

4475 

16804 

900 

407 

28448 

3.'981 

23340 

1.560 

1252 

197 

183 

7427 

741 
20 
46 
73 

223 

433 

127 

13 

26 

1409 

950 

701 

1130 

5867 

10117 

4198 
6SI5 
1073 
2706 
5232 

20643 
13646 
2211 
4105 
5316 

29272 
.■1091 
14H 
2478 
2952 

Total  FrgD 

7749  1     10019 

1642 

822 

20114 

46960 
78937 

41203 

0  rand  Total. 

35293  1     27423 

2602 

1319_ 

3856-5  1     .MSSS 

64543 

M0LAS3ES. 


Imported. 


Exported. 


I  Home  Coniamp. 


Weftlndii 
Foreign  ...' 

Total  ...| 

MEUADO...I 


1866 

1867 

1866    1 

1867     1 

186< 

1867 

tons 

tons 

tons 

tons 

tons 

tons 

4-3 

742 

210 

163 

5«5 

010 

124 

"■ 

7 

37 

129 

742 


223  , 


200  i 


20 


Stock. 


1866 
tons 
1400 
919 


1867 
tons 

508 
328 


2319 


896 


87    I 


RUM. 


West  India.. 
East  India.,, 
Foreign , 


Imported. 


Vatted  .. 
Total ... 


gals 

S79I.i0 


(tals 
5045,3--| 


SC070  ;     60850 
67420  ,       7830 


I     Exported  and 

[delivered    to  Vat'  Home  Consump. 

rals     (     crals    |     srals  eals 

346815  ;  4051,S0  ,  476055  681220 

44805  ,     60700            495  ,     23175 
63000  '     33030 


419445  ,  4159,35 


Exported, 

373225  ,  U01270 


810 


2.520 


Stock. 

frftls        pais 
10414S5  1494720 
96030    ;31170 
171090    22221J 


45000  i     3003)        423720    403950 


1112035  !  979200      832905  ,  790240  '  522360  :  039945  ,   2332305  23170.50 


COCOA— Owta. 


B.  Plantation  I 
Foreign i 

Total  ...i 


10167  , 
1877  i 


16180 
5221 


1050 
1347 


510 
882 


12044        21401 


10422  I 
3948 


8817 
3065 


6801 
7722 


15068 
13026 


1393  I     14370  I     11632  !     1452J  1     28094 


COFFEE— Tons. 


Wsit  India.. 

Cejrlon 

Eaat  India... 
Mocha 
BraiU. 
OthirForgnl 

ToUl ... 


92 

114 

61 

107 

56 

89 

124   1 

4992 

3.581 

4165 

4026 

2919 

3039 

5816 

627 

781 

68.' 

764 

617 

793 

1537  1 

16 

89 

16 

3T 

27 

61 

100  I 

]       1299 

1317 

812 

13SS 

.8i 

386 

2098  1 

1         219 

402 

156 

360 

239 

466 

610  I 

7245 

0234 

5892 

0681 

3843 

4734 

10184 

BICE 


tons    I    tons 
3860  227 


tons 
11797 


t,ons 
11938 


tons     I     tons 
20069  I     18039 


tons    1 

tons 

tons 

t0  3B 

tons 

tons 

tons 

tons 

White.. 

75 

233 

3 

... 

101 

133 

304 

453 

Black 

1447  ' 

22-55 

339 

... 

361 

1721 

3538 

4103 

pk«8 

pk(» 

Pkss 

pkga 

pkus 

pkBs 

Pkfrs 

PkRS 

linTMEGS. 

243 

369 

309 

457 

2474 

2312 

Do.  Wild.. 

... 

•  >• 

•*• 

... 

... 

611 

CAS.  LIG... 

20,34 

3442 

•  •• 

.•• 

27  M 

1983 

4700 

2280 

CINNAMON 

3074 

2701 

,.. 

... 

2403 

2631 

2500 

2532 

baes 

bats 

baga 

bags 

bajs 

baits 

bags 

hSES 

PIMEKTO.. 

8999 

190.50 

... 

2502 

13651 

40-543 

39577 

RAW  MATERIALS,  DYESTUFF8 

Ac. 

OOCHNEAL 

serons  j  serons  i  serons  i  seroMS  ,  serons 
6026  ;       6720  j       ...       |       ...       '       58;8 

serons 

5024 

serons 

5733 

serons 

6275 

LAC  DTE... 

chests  1  chests 

047  j       1101 

chests  1   chests      chests 
...       1       ...       !       1235 

chests 

1,571 

chests 

4777 

chests 

4520 

UMSWOOD 

Fcanc 

tORS 

484 
215 

tons        tons 
2146 
213 

tons        tons 
1926 
583 

tons 

3678 
416 

tons 
457 
413 

tons 
3189 
»5 

INDIGO. 

E»t  India... 

chests 

2071 

chests  , 
640 

ehesu  1   chests 

Chnsts 

5«S6 

chests 
6)48 

chests 
12039 

ehests 
10089 

Spanlah. 

serons 
6371 

serons 
9945 

serons     serons 

serons 

2007 

serons 
2300 

serons 
6631 

serons 
9425 

SALTPETRE. 

Nitrate    of 
Pouss  ... 

tons 

1916 

tons 
2257 

tons 

tons 

tons 
295$ 

tons 
3313 

1445 

tons 

7031 

tons 
9682 

nitrate   of 
Sod    

1784 

480 

... 

... 

1010 

2754 

638 

COTTO^. 

America  .. 

Ilrazil    

K.  India,  *c. 

bales 
40 

269 
8i974 

bales 

27 

32  i 

26222 

bales 

bales 

bales 
14 
21 L 

75217 

bales    , 

"io5 

47203 

kind 

695146 

735431 

196101 

140071 

643570 

606610 

Total  

973429 

701002 

190101 

149071 

019012 

55S918 

bales  bales 

26  ;  30 

136  '  S05 

31030  j  37834 

552783  j  044310 

583376  J  682535 


RAILWAY 


Date 

due. 

Cal»donian  5  pr  cnt  Pref. 

.SiKk,  No.  3 29     ... 

Fiirness  Ordinary  Guar. 

6  per  cent,  till  1872 1     ... 

Glss^'ow  and  S.  West.  20^ 

5  (ler  cent.  Pref.  conv. 

in  1872  18    ... 

Great  Southern  of  India  1  ... 
Gniat  Eastern  5  per  cent. 

De^ejtture  Stock on  allot.. 

Metropolitan  and  St  John's 

Wood  I'ref 15     ... 

Midland  £22  Pref 18    ... 


CALLS   FOR  MARCH. 
Amount  per  share. 

Alrcaiy  Numbet 

ram.  Call.         of  Shares. 

£    s    d  <    s    d 


Amonr-t 


deposit     ...        all        ...  not  known. 

2  10    0    ...    2  10    0    ...      20,C0»    ...      80,000 


deposit 
15    0    0 

deposit 
deposit 


0    0 
0    0 


10    0    0 


2    0    0 
4  10    0 


43,1.50 
10,721 


25.000 
121,227 


172,600 
63,606 

M,230 

80,000 
603,52J 


iHfiit 


Amount  called  in  .Tanuarj', 
—  February, 


1807 3,.545,078 

.  1867  662,700 


EPITOME    OF    RAILWAY    NEWS. 


TnAFFio  Receipts. — The  traffic  receipts  of  railways  in  tlie  United 
Kingdom  amounted,  for  the  week  ending  the  23rd  of  >Iarcb,  on  12,745 
miles,  to  629,393/,  and  for  tlio  corresponding  week  of  last  j'ear,  on 
12,49.S  miles,  to  649,802/,  showing  an  increase  of  2-47  miles  and  a 
decrease  of  20,409/.  The  gross  receipts  on  the  14  principal  railways 
amounted,  in  the  aggregate,  on  9,200  miles,  to  531,828/,  and  for  the 
corresponding  week  of  18C6,  on  9,039  miles,  to  545,3514  showing  an 
increase  of  161  miles  and  a  decrease  of  13,523/. 


RAILWAY  AND  MINING  SHARE  MARKETS. 
LONDON. 

Monday,  April  1. — In  the  share  market  to-day,  British  railways  were 
the  only  description  showing  any  degree  of  activity,  and  closed  at  a 
further  decided  advance  of  prices ;  banks  and  miscellanoous  shares  were 
also  generally  maintained,  but  American  securities  showed  a  downward 
tendency.  Of  the  banks,  Ottoman  and  Bank  of  Egypt  advanced  ^  and  1 
respectively.  In  miscellaneous.  Electric  Telegraph  advanced  1,  Anglo- 
American  a  further  \,  Atlantic  further  3,  ditto  (8  per  cent.)  farther  2^, 
Auglo-Mexican  Jlint  and  Merchant  Shipping  J  each,  and  Australian 
Copper  ^  ;  Berlin  Waterworks  recovered  ^ ;  Italian  Irrigation  relapsed 
J  ;  and  ditto  (bonds)  declined  2,  and  City  Offices  and  Royal  Mail  Steam 
I  each. 

Tuesday,  April  2. — In  the  share  market  to-<lay,  British  railways  were 
again,  in  some  instances,  active,  and  there  was  a  few  instances  of  im- 
provement, but  the  general  tendency  was  downward  ;  American 
securities  were  also  again  rather  flat,  but  banks  were  firm,  and,  with  the 
first  named  exception,  the  amount  of  business  transacted  was  inconsider- 
able. Of  the  British  lines,  Glasgow  and  South-Westenn  and  South 
Devon  improved  1  each,  and  Xorth-Eastern  (Berwick)  J,  Metropolitan 
relapsed  1},  Great  Eastern  and  South-Eastern  J  each.  Groat  Northern 
(A  stock).  Groat  Western,  Jfanchester,  Sheffield,  and  Lincolnshire,  and 
Midland  i  each ;  ditto  (Birmingham  and  Derby  1,  and  Lancashire  and 
Yorkshire  \ ;  and  Chatham  (Metropolitan  extension)  declined  4  J,  and 
Great  Nortnern  (original)  1.  In  colonial,  no  alterations  are  recorded. 
In  foreign,  Antwerp  and  Rotterdam  improved  j^,  and  Philadelphia  and 
Erie  declined  2,  Erie  shares  (paid  up)  a  further  \,  and  Atlantic  and 
Great  Western  (debentures)  further  ^,  closing  at  31  to  32.  In  mines, 
Grenville  advanced  \,  Herodsfoot  1,  and  West  Chiverton  2^ ;  East 
Wheal  llu5sell  and  Providence  receded  \  each,  and  Don  Pedro  North  del 
Rey  relapsed  ^. 

Wed.nesday,  April  3. — In  the  share  market  to-day,  dulnesa  waa  the 
prevailing  feature,  and  no  average  alteration  of  prices  appears  in  any 
of  the  descriptions,  except  British  railways,  of  which  N'orth-Eastem 
(York)  improved  i ;  and  Bristul  .and  Exeter,  Caledonian,  Brig.iton, 
North  British,  Norlh  Staffordshire,  and  Metropolitan  (extension)  de- 
clined 1  each,  ditto  (original).  Great  Northern  (A  Stock),  Groat  Western, 
North-Western,  Manchester,  Sheffield,  and  Lincolnshire,  and  Jlidland  a 
further  J  each,  Lancashire  and  Yorkshire  further  J,  Chatham  J,  and 
Great  Eastern  a  fmther  \.  In  colonial,  Madras  (4J  and  ^  per  cent.) 
advanced  1  each,  .ind  Scinde  ^;  and  Grind  Trunk  of  Cau.ada  receded  f 
and  Great  Western  of  Canada  (shares)  ^  each.  In  foreign,  Atlantic  a'ld 
Great  Western  (debentures)  recovered  ^,  at  31  j  to  32J ;  Illinois  Central 
(sterling  bonds)  improved  1^,  and  Antwerp  and  Rotterdam  a  further 
A  •  and  Northern  of  France  and  Buenos  Ayres  Great  Southern  receded 
^  each,  and  Erie  shares  (paid  up)  a  further  j.  In  mines.  Great  Laxey 
were  i  better,  and  Chontales  J  lower. 

Thursday,  April  4. — In  the  share  market  to-day,  dulnoss  waa  again 
prevalent,  and  affected  with  a  flat  tendency  British  and  foreign  rail 
ways.  Banks  were  firm,  and  the  other  descriptions  showed  no  mate- 
rial average  alterations.  In  mines,  East  Cam  Brea  and  Clifford  im- 
proved ^  and  i  respectively  ;  Great  Wheal  Vor  receded  J,  East  Gren- 
ville Eiist  Wheal  Russell,  and  North  Wheal  Crofty  {  each,  and  Lmt«d 
Mexican  i ;  and  St  John  del  Rey  were  1  higher.  Of  the  banks,  Ionian 
advanced  2,  River  Plato  (new),  and  London  Joint  Stock  i  each,  and 
Ccnsolidatcd  \.  East  India  Irrigation  and  Home  andColoni.al  Assurance 
improved  {  each,  and  Mediterranean  Extension  Telegraph  declined  {, 
and  United  Discount  and  Viceroy  of  Egypt's  Ijoan  \  each. 

Friday  April  5. — In  the  railway  market  to-day,  the  transaction* 
consisted  mostly  of  sales,  and  prices  showed  a  fresh  fall.  Liondon, 
Brighton  and  South  Coast  stock  was  extremely  heavy,  and  wan  5  per 
cent  lower.  Metropolitan  declined  J;  Midland,  J;  Great  Weatem, 
South-Eastoru,  and  Great  Northern  (A),  J ;  London,  Chatham,  and 
Dover,  f  ;  London  and  North-Western,  i;  and  Lancashire  and  ^  orkshire 
and  Great  Eastern,  ^. 
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Tni!  LATEST  OFKICIAt  rRIOFS  ASK  OIT»». 


Ke.  of 
-■Jharefl 

or 
•J  took. 

Stock 
Block 
Stock 
8861 
28448 
Stock 
Stock 
11000 
Stock 
Stock 
Slock 
Stock 

Stock  1 

Stock 
Stock 
Stock 
Stock 
Stick 
i'coCK 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
46669 
Stock 
118925 
Stock 
20OOO 
Stock 
Stock 
Stock 
40937 
Stock 
Stock 
Stock 
240J0 
10000 
Stock 
4O000 
16000 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
15000 
Stock 
23270 
Stock 
1 6000 


lOD 
100 
100 
100 

loe 

100 

100 
100 
100 
100 
100 

00 
100 
100 
100 
100 

20 

lOO 

9 

100 

50 
100 
100 
100 

25 
100 
100 
100 

25 

26 
100 

10 

10 
100 
100 
100 
100 
100 
100 

20 
100 

10 
100 
100 


•"(ft. 


too 

100 
100 

5r. 
2; 

100 
100 
100 
100 

iro 

100 
100 


100 
100 
I  (JO 

00 
ICC 
100 
100 
100 
101 
100 
100 
100 
100 
100 
100 
IOC 
4 

CO 

9 

100 

50 
100 
100 
1(K) 
333s 
100 
100 
100 

25 

20 
100 

10 
5 
100 
100 
100 
100 
100 
100 

20 
100 
4 
100 
100 


ORDINARY  SFIARES 

AKD  STOCKS. 

Name  of  Company. 


Bristol  and  Exeter 

Caledonian   

Cambrian 

Cork  and  Bondon  

Cornwall  

Dublin  and  Belfast  Junction  ... 
Dundee,  Perth.  &  Ahcrdn  June 
East  London,  Scrip  Certificate... 
Glasgow  and  South-Wcstcrn  ... 
Great  Kaslem,  Ordinal"  Stock. 

Do.  East  Ant'lian  Stock 

Great  North  of  Scotland   

{Great  Northern  
Do.  A  Stock 
Do.  B  Stock 

Great  Southern  &  Western  (I) 
Great  Western— Original 

Do.  Stour  Valley  guar.  Stk  ., 

Do.  .South  Walei 

Do.  West  Midland— Oxford., 

Do.  do.  Newport 

Lancashire  and  Yorkshire 

London,  Bri(?hton  A  South  Coast 
London,  Chatham,  and  Dover.. 

Do  Metropolitan  Ex,  A. ..*•... 

London  and  North-Wcstern 

London  and  Soutli-Western 

Manches.,  Shef.,  &  Loncolnshire 
Metropolitan.. 

Do.  Extension 

Metropolitan  District 

Do.  do  

Midland 

Do.  9/  shares   

Do.  Birmingham  and  Derby... 
Midland  Gt.  Western  (Ireland), 
North  British 

Do.  Edinb.,  Perth,  <t  Dundee 
North  Eastern — Berwick , 

Do.  G.  N.  E.  Purchase  

Do.  Leeds 

Do.  York  

Do.  Carlisle , 

Do.  Stockton  and  Darlington, 

Do.  1860  and  1861  

North  London 

Do.  1864-5    

Do.  1866    

North  Staffordshire 

North  and  S.-Westem  Jimctlon 

Scottish  Central , 

Shropshire  Union. , 

South  Devon    , 

.South  Eastern 

Staines,  Wokingham,  &  Woking 
■faff  Vale  

Do.  C _ 

Waterford  and  Kilkenny  .... 
West  Cornwall    


Stock 
Stock 
Stock 
Stock 
7680 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
10000 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 

Stock 

Stock 

Stock 
Stock 

Stock 
Stock 
Stock 

Stock 
Slock 
Jtoik 
Block 
Stock 

JtiKk 

Stock 
Slock 


100 
100 
100 
100 
6i 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
50 
100 
100 
100 
100 
100 
100 
100 

loo 

100 
100 
100 
100 
100 
100 

100 


100 
100 
100 
ICO 
100 

100 
100 
100 
100 
100 

mo 

100 

10[i 


Suick  lOO 


I 


100 
100 
100 
100 
64 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

lOo 

100 
100 
100 
100 
6 
100 
100 
100 
100 
100 
100 
100 
100 
00 
100 
100 
100 
lOO 
100 

100 

100 

100 
100 
100 
100 
100 

100 
100 
100 
100 
100 

ito 

100 
100 

too 


PREFERENCE  SHARES. 

Bristol  and  Exeter , 

Caledonian  IC^  4i  percent 

Do  Scottihh  N.E.,  Aberdn  Stk 
Do  do  Midland  Stock , 

Cork  and  Bandon  6|  per  cent... 

Dundee,  Perth,  &  Aberd.  June. 

Glasgow  &  S.-W.  guar  5.  p  cent 

Great  Eastern,  E.  C.  Ext.  No.  1 

Do.  No.  2 „ 

Do.  6  per  cent  Preference 
Do.  East  Anglican  A,  5  p  cent 
Do.  B,  6  percent  Preference 
Do.  C,  7  percent  Preference... 
Do.  No.  1,  5  per  cent  slock  ... 
Do.  Eastern  Union  4  p  c  guar. 
Do.  Norfolk  5  per  ct  Ext.  1846 
Do.  Groat  Eastern  5  p  ct  Pref. 

Great  Northcn,  6  per  cent  

Do.  5  p  c  Kedeem.  atlOpcpm 

Do.  4i  per  cent  do 

Do.  5  pr  ct  do.  at  5  pr  ct  pm, 

at  South  A  Wst.  (Ireland)  4  p  c 

QtW^est  (Bks,&HantsEx)5pc 
Do.  Preference  4i  per  cent 
Do.  Irredeemable  4  percent... 
Do.  5/  p  c  Redm.  Preference... 
Do.  Birmingham  guar.  Slock. 
Do.  Birmingham  Pref.  Stoca.. 
Do.  Chester  guarantee  Stock., 
Do.  8  per  cent  Pref.  Stock    ., 

Do.  5  per  cent  do    

Do.  S.  Wales  guar.  4  percent 

Do.  4i  per  cent  

Do,  5  per  cent 

DoW.M— Oxf.  1st  gua.  Stock 

Do.  2nd  guarantee  Stock 

Do.  Newport  5  per  cent  pref. 

redeemable  at  5  pr  cent  pm 

Do.  perpetual  6  p  c  preference 

option  till  1866 

Do.  perpetual  6  per  cent,  with 
option  till  1869 

Lancashire  and  Yorkshire,  6  p  ct 
Do.  6  per  cent  (E.  Lancashire 
Do.  4i  pc(  BlrtckburnPurchnae) 

London  and  Blackwall,  4i  pcSt 

Iioudon  and  Brighton,  5  percent 

guarantee  Stock  No,  1 

Do.  5  per  cent  do  No.  2. 

Do.  6  per  cent  do 

Do.  5  per  cent  do  No.  4 

Do.  4j  per  cent  1868 

Do.  4i  per  cent  do  1863 

Do.  7  o  cut.  Preference  Stock 
Da  6  |-cr  ct  do.  (W.  E.  &C.P.) 
Do. 4  per  cent  1859 

London  Chatham  and  Dover... 


78 
108} 
42J 


5 
66J 
71 

iViij 

27J 

121 


90 
40i' 


"4 
123i 

03 

16J 

10 
lUI 

78 

46 
115j 
102 


112} 
"82" 
■33J 
162" 

"eii 

93 


281 
113J 


6 
69J 
114 


4«; 

e6{ 
9 

155.} 


82} 

"ie" 


87} 
101} 
112} 

87} 


110 

105 

02} 

100 

97} 
126 
126 


47} 


No.  of 
Shares 


Stock. 


...  iS 


Stock 
Stock 
Stock 
Stock 
Stock 
1725011 
Stock 
62830 
Stock 
Stock 
Stock 
Stock '100 
Stock  100 
Stock  1100 
Stock '100 
Sleek  100 
Slock  1 100 
Stock  100 
60872 
1800C 
84000 
8000 
Slock 
58600 
Stock 
Stack 
Stock 
20000 
40000 
Stock 
Stock  100 
Stock  100 
Stock  100 


25 

26 

26 

25 

100 

20 

100 

100 

100 

10s 

126, 

100 


Stock 

Stock 

Stock 

Stock 

Stock 

Stock 

Stock 

10160 

Stock 

Stock 

Stock 

Stock 

14000 

Stock 

Stock 

Stock/ 

Stock 

Stock 

Stock 

Stock 

Stock 


100 
100 
100 
100 
100 
100 
100 

25 
100 
100 
100 
100 

50 
100 
100 


5  & 


Name  of  Compary. 


100  'Lon.  <t  N.-W.,  Cov.&Nnn.5p  c 

100  Do.  Bedford  and  Cambridge.. 

100  Do.  Shrewsbury  &  Welshpool 

100  j  London  A;  S.-Westem,  7  per  ccn 

100  Manch.,  Shef.,  and  Lincolnshire 

6        Do.  0( 

100       Do.  3}  per  cent  

5  Do.  Redeemable  6  per  cent 

100  Midland  Cons.  6  per  cent  Stock 

100  Do.  Con.  Bris'ol  &  Birm.  6  p  c 

100  Do.  4}  per  cent  pref.  Stock 

100  Do.  Lclces.  &  Hitch.  4  p  0  Stk 

100   North  British  

100  I     Do.  No.  2,  6  per  cenr 

100  I     Do.  Edln.,  Perth,  &  Dun.4pc 

100  N.  K.— Consolidated  pref.  4  pr  ct 

100  Do.  4}  per  cent,  redeemable ... 

100  Do.  Berwk.,G.N.E.4  pc  pref. 

10  Do.  York,  Hull  &  Selby  Pure. 

26  Do.  Stckln  &  Darin.,  A  6  p  ct 

26       Do.  B  6  per  cent 

26       Do.  C  6  per  cent 

100  Do.  W.HartlepoclIIarbour&R 

20    North  Staffordshire , 

100  Scottish  N.  E.  3}  pr  ct  pref.  Sick 

100  Do.  Aberdeen  guar.  6  percent 

100       Do.  7  per  cent  pref.  Stock 

10b  South  Devon  Annuities  10s  . 
i;6d  Sth-East.— (Readng  Ann.  lZ6d) 

100       Do.  4}  per  cent    

100       Do.  Fixed  4}  per  cent 

100  South  York.  &  K.  Dun,  4  p  c  gua. 

100   Waterford  and  Kilkenny 


Stock 
16862 

5391 
Stock 
Stock 
22800 
Stock 
Stock 
23935 
Stock 
Stock 
Stock 
Stock 
Stock  1 100 
Stock  100 
Stock  100 

4450  10 


100 
100 
100 

100 

100 

6.i 

100 

50 

50 
100 
100 

25 
100 
100 

10 
100 
100 
100 
lI'O 


Stock 

Stock 
Siock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stick 


Stock 

SOOOO 

60000 

1500O 

Stock 

Stock 

Stock 

Stock 

Stock 

Stock 

Stock 

Stook 

Stock 

Stock 

Stock  i  100 

Stock  100 

Stock  1 100 

StockilOO 


100 
100 
20 
20} 
10 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


Slock 
Stock 
Stock 
Stock 
Stock 
23878 
62525 
Stock 
Stock 


100 

100 
100 
100 
100 
100 
100 

25 
100 
100 
100 
100 

60 
100 
100 
100 
100 
100 
100 
100 
100 
6i 
100 

60 

60 
100 
100 

26 
100 
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8 
100 
100 
100 
100 
100 
100 
100 

10 


100 
100 

12 

20} 

10 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
loo 
100 
100 
100 

too 

6 
4 

100 
00 


LINES  LEASED 
AT  FIXED  RENTALS. 

Birkenhead  

Buckinghamshire   

Chester  and  Holyhead  

Do,  5}  per  ceat    , 

Do.  5  per  cent 

Clydesdale  Junction  

East  Lincolnshire,  gua.  6  pr  cent 

Gloucester  and  Dean  Forest 

Gt  Eastern,  Newm.  <tc.  5  pr  cent 

Do.  E.  U.,  Harwich  4  pc  shares 

Do.  Woodbridge  Ext.  4pr  cent 
G.  Western,  W.Midland, Hereford 

Hull  and  Selby    

Lancaster  and  Carlisle 

London  and  Blackwall  

London  and  Chatham  4}  prcent 
London  and  Greenwich 

Do.  Preference , 

London,  Tilbury,  and  Southend, 
Lowestoft,  guarantee  4  per  cent 

Do.  6  per  cent 

Manchester,  Buxton,  &  Matlock 

Midland  Bradford  

Northern  and  Eastern,  6  pr  cent 

De.  6  per  cent 

North-Western  Aperppref  5  pc 
Notting..tGrantli.  Rlwy.  &  Cnal. 

Preston  and  Wyre 

Royston,  Hitchin,  and  Sbepreth 
Shrewsbury  and  Hereford 

Do.  do   

South  Stafli>rdshlre 

South  Yorkshire  and  River  Dun 

Do  4  per  cent  guaranteed... 

Vale  of  iSeatli  

Victoria  Station,  Pimlico 

West  Comw.ill..... 

Wilts  and  Somerset  

Wimbledon  and  Croydon , 

DEBENTURE  STOCKa 

Great  Eastern , 

Great  Northern  

GtWstn— W.  Mid.— Oxf.  4}  pc 

Lancashire  and  Yorkshire , 

London,  Brighton  Ac , 

London  and  North-Weslern 

London  and  South-Westem 

Midland 

North  British,  E.  P.  and  D.  B.. 

North  Eastern ..,...,,. 

Scottish  North-Eaatem..« 

BRITISH  POSSESSIONS. 

Atlantic  and  St  Ijiwrence    

Bombay,  Bar.,  A  C.  India  guar. 

Do.  F.  Shares 

Buffalo  and  Lake  Huron 

Do  Preference 

Calcutta  &  Sth.  East,  guar.  5  p  c 
Cape  Town  and  Dock  6  p  cguar. 
Demcrara,  7  f.r.  ct  perpet.  pref. 
Eastern  Bengal,  guar.  6  pr  cent 
East  Indian 

Do.  5  pr  cent  debentures,  1870 

Do.  6  per  cent,  do,,  1870  .. 

Do.  5  per  cent  do.,  1866-71  ... 

Do.  6  per  cent  do.,  1870-76  ., 
Grand  Tnmk  of  Canada  , 

Do.  First  Preference  Bonds ... 

Do.  deferred _  . 

Do.  Second  Preference  Bonds 

Do.  do.  deferred  

Do.  Third  Preference  Stock... 

De.  do,  deferred 

Do.  Fourth  Preference  Stock.. 

Do.  do  deferred 

Great  Indian  Penin,  guar.  6  p  ct 

Do.  do „... 

Do.  New  

Great  Sth.  of  India  guar.  6  pr  ct 

Do  guaranteed  5  per  cent.. 


84 

138} 

117} 

6i 

66} 

H 

128} 
127 


10} 
26} 
31} 
31} 
78} 
21} 


21} 


64 
117 

109 

93 

130 


97} 
108 
206} 

80 

66} 

60 


89 
49} 


108 

90 

41 

131 

130 

10} 


98 
80 
97} 
172j 
50 
77} 


77} 

94 

92} 


94} 
'94" 

"si" 


66 

lOlt 

12} 

4 


47} 
102 
102 
108} 
100} 
100} 
106 
106 

18i 

61 


50 
"38} 
"2.3" 

ios" 
If 

99} 


No.  ol 

Shares 

or 

Stock 

117102 
52598 
Stock 
Stock 
600OO 
Stock 
Stock 
Stock 
Stock 
Stock 

Block 
Stock 


...  j, 


is  il 


20} 
201 

100 
100 
10 
100 

100 
100 
100 

ion 

20 

100 

100 


60000 
90000 

4250O 

37500 

75000 

600000 

100000 

110165 

fiOOOO 

26.59, 

10000 

526000 

15000 

47.500 

877500 

800000 

6OOOO 

81600 

27C00 

81000 

170OO 

lOOOW 

750000 
156260 
13400(1 
40000 
26767 
20000 
800000 


8000 

2900 

1024 

612 

6144 

6000 

6000 

1906 

400C 

486 

12.'0f 

6000 

6908 

60S0 

1024 

60O0 

896 

9000 

400 

700 

6000 

6640 

1120 

612 

6138 

49(i 

920 

6000 

4200 

6000 

1024 

8000 

400 

612 

512 

1024 

396 

1000 


85O0O 
20000 
10000 
16000 
26000 
30000 
10000 
100000 

26000 
25000 
20000 
68000 
15000 
10000 

103816 

100000 
80000 
30000 
10000 

100000 
12000 

120000 
11000 
4S174 
lOOOt' 
20000 
800(11 
76000 
45001. 


20} 
20} 
100 
10b 
8 
100 
100 
100 
100 
100 
10 
IOC 
100 


Name  of  Company. 


Great  Western  of  Canada,Share» 

Do.  New  

Do.  6  per  cent  Bonds  1873 

Do.  6}  percent  1877-8 

Indian  Branch  (Limited) 

Madras  guaranteed  8  per  cent... 

Do.  4J  per  cent   

Do.  4}  per  cent    

Scinde  guaranteed  8  per  cent  . 

Do.  Delhi  do 

Do.  do  

Do.  Punjaub  do  

Do.  Indus  Steam  Flotilla .... 

FOREIGN. 

Antwerp  and  Rotterdam  , 

Bahia  and  San  Francisco,  Lim., 

guaranteed  7  per  cent    .... 

Bc-lgian  Eastern  Junction 

B.Ayres.G.Southem,  g  7  p  c  Lim 

Dutch  Rhenish    

Eastern  of  France 

Great  Luxembourg , 

Do.  Obligations  

Imperial  Mexican,  Limited.. 
Namar  <fc  Liege  gua.  14f  per  ann 

Do.  guar.  6  per  cent  Pref.. 

Northern  of  France , 

N.  Rail,  of  Buenos  Ayres  g.  7  p  c 
Ottoman  (Smj-rna  to  Aidin)  .. 
Paris,  Lyons,  *»fe  Mediterranean. 

Paris  and  Orleans  

Recife  &  San  Francisco  (g.  7  pc) 

Riga  and  Dunaburg  

Royal  Danish  

Sambre  and  Mouse 

Do.  6}  per  cent  Preference 
San  Paulo,  Limited,  guar.  7  p  c 

Do.  do , 

3.  Austrian  &  Lombardo-Venetn 

Do.  Obligation 

Southern  of  Fiance 

Turin  and  Savona 

West  Flasders , 

Do.  5}  per  cent.  Preference 
Western  and  N.-W.  ot  France. 


BRITISH  MINES. 

8|  Chiverton 

30   Clitlord  -\ma1gamated  

1  Devon  Gt  Consols  (Tavistock) .. 
29}  East  Bassett  (lUogan)   

2J  East  Caradon  

3i  East  Cam  Brea  

6C}8  East  Grenville 

69s  East  Lovell  

11}  East  Wheal  Russell  (Tavistock) 
66   Grambler&StAub>-n(Gwennap) 

4  Great  Laxey.  Limited   

14}8  Great  South  Tolgus   ..... 

40   Great  Wheal  Vor  (Helston). 

ISl^s  Grenville  , 

I70.i'llerod'8-Foot    

llOsjHingslon  Downs „ 

132  Margaret  (Uny  Lelant) 

4}  Marke  Valley  

56}  New  Seton 

S8|  North  Roskear 

848!  North  Wheal  Bassett  (Illogan).. 

68«  North  Wheal  Crolty  

2068  Providence  (Uny  Lelant)  ..... 
1}  Seuth  Caradon  (St  Cleer) 

62a  South  Condurrow  

18}  South  Wheal  Frances  (Illog.in) 

36J  Stray  Park   „..., 

9    Tlr  Crolt  ™. 

5  Vigra  and  Clogau,  Limited 

1}  West  Bassett  (Illogan) 

14    West  Caradon  (Liskeard) 

11    West  Chiverton  

47}  West  Wheal  Seton „...., 

6}  Wheal  Bassett  (Illogan)   , 

16    Wheal  BuUer  (Rcdrath) 

8  Wheal  Mary  Ann  (.Menheniot) 
68}  Wheal  Seton 

6}  Wheal  Trelawney  (Liskeard) ., 

FOREIGN  MINES, 

2  Alamillos,  Limited 

7  Australian    ....     , 

8  Brazilian  Land  and  Mining 

7  Cape  Copper 

1|  Capula  Silver  

3  ChontalesGold&SilverMining.L 

16}  Copiapo 

148  Don  Pedro,  N.  del  Rey 

1  Dun  Mountain  Copper ».... 

2}  East  del  Rey „.... 

2  Fortuna 

20   General : 

1    Kapunda  ». » ».. 

8  Ltnares «...., 

21  Lusitanian 

1  Mariquita  ..».. «.»....«.» 

2  M.  Aureos  Braz.  Gold  Mng.  Co. 

3  Panulcillo  Copper,  Limited 

2  Pestarena  Golc,  Limited  .„. 

20    Pontgibaud  ».. 

1    Port  PhilUp _.. 

42}  Royal  Cobre  Copper,  Limited... 

1    Scottish  Australian ».. 

16    St  John  del  Rey ~. 

28}  United  Mexican  ». ..—«».■ 

6  Vancouver  Coal «...«.»«  . 

5    Washoe  Gold,  Limited  .» -.. 

1    Worthing -• 

1    Yerke  Peninsula,  Limited    

8    Yudanamutana  of  S.  Australia. 
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SIX  PER  CENT.  DEBENTURES. 

THE    AUSTRALIAN    MORTGAGE, 

1  LAND,  AND  FINANCE  COMPANY,  IJMITi^O, 
issues  Debentures  to  the  extent  of  its  uncalled  share 
capital,  in  sums  of  £100  or  upwards,  for  three  or  more 
years,  bearing  interest  at  U  per  cent.,  payable  half- 
yearly  by  coupon.  These  C(>nstitute  a  first  char{?e  on 
the  entire  assets  and  capital,  the  former  consisting  of 
mortj^age  and  other  approved  securities  in  the  Austra- 
lian colonies. 

Ful!   information  can  be  obtained  at  the  offices,  72 
Comhill,  E.C. 

PEYTON  WM.  CLEMENT,  Secretary. 


DEBENTURES  AT  5,  ^h  AND   6 
PER  CENT. 
CEYLON  COMPANY  (LIMITED). 
Subscribed  Capital,  £750,000. 
Directors. 
Chairman — Lawford  Acland,  Esq. 
Major-Gcneral  Henry  Pel-  1  Duncan  James  Kay.  Esq. 
ham  Burn.  I  Stephen  P.  Kennard,  Esq. 

Harry  George  Gordon,  Esq.  j  Robert  Smith,  Esti. 
George  Ireland,  Esq.  | 

Manager — C.  J.  Braine,  Eso. 
The  Directors  are  prepared  to  ISSUE  DEBENTURES 
on  the  following  terms,  viz.,  for  1  year  at  5  per  cent., 
for  3  years  at  5^  per  cent.,  and  for  5  years  and  upwards 
at  6  per  cent,  per  annum. 

Applications  for  particulars  to  be  made  at  the  office 
of  the  Company,  Palmerston  Buildings,  Old  Broad 
street,  London,  E.C. — By  order, 

R.  A.  CAMERON,  Secretary. 


rCONOMIST,     FROM     1845   TO 

±J    1865  inclusive,  for  Sale.    A  few  numbers  deficient. 
— A.  Z..  18  Exeter  street.  Strand. 


36s  WARD'S  pale  sherry.  36s 

Fit  for  a  Gentleman's  Table. 

BOTTLES  AND  CASES  INCLUDED. 

Post  Orders  on  Chapel  street,  S.  W. 

QHARLES  WARD  AND    SON, 

(Established  upwards  of    a  Century.) 
MAYFAIR,    W.,    LONDON. 

36s  WARD'S  PALE  SHERRY.  36s 


AMBERT    BROTHERS, 

/  WALSALL. 

MAHnFACTTJRKRS  OF  Gas  TUBES  AND  FiTTlNGS. 
LAP  WELDED  BOILER  TUBES. 


PKIZE    MEDAL    AWAPDED. 

ALLEN'S      PATENT 

JX    POUTMANTEAUS  and  TRAVl  LLINQ  BAGS 

with  anuarcopeninps. 

LADIES'  WAhDROBE  TRUNKS,  DRESSING 
BAGS,  with  silver  tittings. 

DESPATCH  BOXES,  WRITING  and  DRESSING 
CASES,  and  500  other  articles  for  home  or  continental 
travelling.    Illustrated  c^taloffues  by  post  free. 

Also,  Allen's  BaiTack  Furniture  Cata  igae  et  Port,ible 
Bedsteads,  Drawers,  Easy  Chairs,  W  shhand-stands 
Canteens,  Ac.,  by  post  free. 

J.  W.  ALLEN,  Manufacturer  ana  Patentee.  87  West 
Strand  London,  W.C. 


"HEANE'S  TWO-HOLE  BLACK  PENS 

U  which  are  unequalled  lor  their  durability  and  easy 
action,  are  adopted  by  the  gent'.emen  of  the  Stock  Ex- 
change, andthe  principal  bankers,  merchants, andpublic 
companies  ot  the  city  of  London,  besides  several  of  Her 
Majesty's  judges,  tlie  most  eminen.  counsel,  f.nd  the 
reverend  the  clergy.  Tlieircheapnessand  popularity  has 
induced  many  unprincipled  people  to  put  forth  imitations 
of  the  genuine  articles,  which  are  equally  useless  to  the 
purchaser,  and  disgracefultothevender.  The  publicare 
therefore  cautioned,  and  respectfully  requested  not  to 
purchase  any  as  DEANE'S  GENUINE  TWO-HOLE 
BLACK  PENS,  unless  each  pen  is  stamped. 

"G.  and  J.  Deane,  Lentfna  bridge," 

and  the   ox,  whicn  coniains  exactly  twelve  do/en,  hat 

thereon  »  variously  coloured  label,  inscribed. 

*'  O.  and  J.  DE ANE'a  Two-Hole  Black  Pens,  46  King 

William  street,  London  bridee." 

ADOPTED  LARGfeLY  BY  HER  MAJESTY'S 
GOVERNMENT. 

f  HEAP,    LIGHT,  AND  DURABLE 

V  ROOFING. 

CROGGON'S    PATENT   A3PHALTE    ROOFING 
FELT  has  been  extensively  used  and  pronounced  effi- 
cient and  particularly  applicable  for  warm  cUmateB 
Ist.  It  is  a  non-conductor. 

3nd.  It  is  port.ible,  being  packed  In  rolls,  and  not 
liable  to  damage  in  carriage. 

Srd.  It  effects  a  saving  of  half  the  timber  asaally  re* 
quired. 
4th.  It  can  easily  be  applied  by  any  unpractised  person 
6th.  From  itsli^^htness,  weighing  only  about  42  lbs  to 
the  square  of  100  feet,  th  i  cost  of  carriage  is  smalL 

INODOROUS  FELT,  for  damp  walls  and  for  damp 
floors,  under  carpets  and  Uoor  cloths ;  also  for  Iming 
Iron  houses,  to  equalise  tke  temperature. 

Price  Onk  Tensy  per  s<40are  Fot9T. 
CROGGONandCO'S  PATENT FELTEDSHEATH- 
ING  for  Covering  Ships'  Bottoms,  Ac.,  and 

DRY  HAIR  FELT,  fur  Covenng  Steam  BoUers,  Pipes, 
Ac,  preventing  the  radiatioa  «f  Heat,  and  saving  2b  pti 
cent,  of  Fuel. 

Samples,  testunonlals,  and  full  instructions  on  appli- 
cation to 

CROGGON    AND    CO., 
(6*  New  Earl  street,  ) 
\U  Bread  street,        > 
Cannon    street, 
London,  E.C. 
And  at  Llveipool  and  Glasgow. 


[)0G       LICENCE 

The  Comm'saloner^  of  Inland  Revenue  give  notice, 
tliat  from  and  after  the  6th  of  April  inst.,  every  person 
keeping  a  dog  is  required  to  pay  a  licence  duty  of  da 
for  each  dog. 

The  penalty  for  keeping  a  dog  without  licence  is  £'>. 

The  person  in  whose  custody,  ctiargc,  or  possession, 
or  in  whose  house  or  premises  any  dog  shall  be  found  or 
seen,  Is  deemed  to  be  the  person  wlio  keeps  such  dog, 
unless  the  contrary  be  proved. 

Post  office  orders  cr  postage  stamps  for  the  duty  may 
be  remitted  to  the  Collectors  of  Inland  Revenue  at 
Somerset  house  or  Tower  h  11,  or  Greshara  house,  Old 
Broad  street,  with  a  statement  of  the  name  and  abode 
of  the  applicant,  on  receipt  of  which  a  licence  will  be 
forwarded.  Forms  of  application  may  be  obtained  at 
any  post  office. 

Licences  may  be  obtained  in  London  and  its  vicinity 
at  the  following  places. 

WM.  CORBETT,  Secretary. 

Inland  Revenu%  Somerset  house,  London, 
April  4,   1867. 

Somerset  house— CoUecto'-s'  office. 

Tower  hill— Collector's  office. 

Gresham  house.  Old  Broad  street— Collector's  office. 

Mile  end— Surveyor's  office,  118  Mile  end  road. 

Dais' on— Surveyor's  office,  2  Alma  villas,  Dalston  road. 

I^lin:»tou— Inland  Revenue  office,  t>  Pullen's  row. 

HIghga.e  and   Humpstead— Surveyor's  office,  21  Ilar- 

ringion  st,  Ham.  stead  road. 
Pa<*iHn:jton— Surveyor's  office,  18  Padfiington  preen. 
Kensi'ip ton— Surveyor's    office,    2.5    Upper   Phillimore 

plac. 
Vauxhall— Surveyor's  office,  Hanover  place,  Clapham 

road. 
C am berwell— Inland    Revenue   office,    95    Hill   street, 

Peckham. 
South wark— Surveyor's  office,  47  Tooley  street. 
43  Somets'^t  street.  Portman  square— SnrvHyor'a  office. 

OG       LICENCE. 
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The  Commissioners  of  Inland  Revenue  give  not'ce, 
that  from  and  after  the  5th  of  April  inst..  every  person 
keeping  a  dog  is  required  to  pay  a  licence  duty  of  59 
for  each  dear. 

The  penalty  for  keeping  a  dog  without  licence  is  £5. 

The  person  in  whose  custody,  churge,  or  possession, 
or  in  whose  house  or  premises  any  dog  shall  be  found 
or  seen,  is  deemed  to  be  the  person  who  keeps  such 
dog,  unles*  the  contrary  be  proved. 

Post  office  orders  or  postage  stamp  *  f^r  the  duty  may 
be  remitted  to  the  Collector  of  Inlanu  Revenue  at 

TowRa  Hill,  London  (Middlesex  Collection), 
with  a  statement  of  the  name  and  ab^deof  the  appli- 
cant, on  rec.'ipt  of  which  a  licence  will  be  forwarded. 
Forma  of  application  may  be  obtained  at  any  poit  office. 

Licences  may  be  obtained  in  the  c«>unty  of 
Middlesex, 
at  the  following  place*,  and.  at  places  at  a  distincefrom 
the  offices  named,  li.:ences  may  be  obtained  from  ihe 
Supervisor  of  Inland  Revenue  on  his  occasional  visit.s. 
Notice  of  the  times  and  places  of  his  attendarice  for 
thi'4  purpose  will  be  given  at  least  a  week  before  the 
day  of  aitendance. 

WM.  CORBETT,  Secretary. 

Inland  Revenue,  Somerset  house,  London, 
April  4,    1867. 

Tower   hill,    London- Office   of   Collector   of  Inland 

Revenue. 
Ealing       ) 

Staines       /  Stamp  office. 
Ux bridge  I 

[  ENNON  AND  CAPE,  STOCK  AND 

Jj  Share  Brokers,  136,  Pitt  street,  Sydney,  New  South 
Wales,  Official  brokers  for  the  sale  of  New  South  Wale* 
Public  Securities,  in  the  colony  of  New  South  Wales,  as 
per  annexed  copy  of  new  South  Wales  Government 
Gizette  Notice,  undertake  the  investment  of  e^pit^l  in 
Govemra'nt  or  Local  Companies  Debentures,  and  Joint 
Stock  Companies,  or  on  mortgagi-s,  upon  advamageous 
terms ;  undertake  the  agency  of  parties  connecu-d  with 
the  colony,  in  collectin.'  and  remitring  dividends,  rents, 
&c. ;  and  undertake  every  description  of  financial 
agency  business. 

(Copy.) 
"The  Treasury,  New  South  Wales,  Dec.  22,  1866. 
"  His  Exccl'encv  the  Governor,  with  the  advice  of  the 
Executive  Council,  has  been  placed  to  approve  of  the 
appointment  of  Me>sra  Lennon  and  Cape  a.s  the  otfic'al 
brokers  for  the  sale  of  Public  Securities  in  this  colony, 
on  account  of  the  Government. 

(Signed)  "GEOFFREY  EAQAR." 


BY  ROVAL  COMMAND. 
METALLIC  PEN  MAKER  TO  THE  QUEEN. 

T  0  S  E  P  H    ~"g  I  L  L  0  T  T 

fj  respectfully  directs  the  attention  of  the  Commer- 
cial Public,  and  of  all  who  use  Steel  Pens,  to  the  incom- 
parable excellence  of  his  producti  ns,  which,  for  quality 
uf  material,  easy  action,  and  great  durabdity,  will 
ensure  universal  preference.  Tiiey  can  tye  obtained 
retail  of  every  dealer  in  the  world ;  wholesale  at  tne 
Works,  Graham  street,  Birmingham;  91  John  street, 
New  York;  and  37  Gracec.hurch  street.  London. 


\rOTHING    IMPOSSltJLE.— 

l\  The  greatest  and  most  useful  invention  of  the  day, 
AGUA  AMAKELLA— Messrs  JOH.V  GOSNKLLand 
CO.,  Red  Bull  Wharf,  Angel  passage,  93  Upper  hames 
street,  Lou  ion,  perfumers  to  Her  Maje-ty,  raspect- 
fully  offer  to  the  public  this  truly  marvellous  fluid, 
which  gradually  restores  the  human  hair  to  its 
pristine  hue— no  matter  at  what  age.  Th^  Agua 
AmareUa  has  non  of  the  properties  of  dyes;  it,  on 
tlie  contrary,  is  beneficial  to  the  system,  and  wnen 
the  hair  id  once  restored  one  application  per  month  will 
keep  it  in  perfect  colour.  Price  one  guinea  per  bottle; 
half  bottles,  10s  6d.  Testimonials  from  ar  istes  of  the 
highest  order  and  from  individuals  ct  nndouhted  le- 
spectability  may  be  inspected.  Mes.'jrs  John  Gosuell  and 
Co.  have  been  appointed  perfumers  to  H.K.H.  the 
Princess  of  Wait* 


METROPOLITAN    RAILWAY. 

ill  MOOROATE  STREET  STATION 

Ih  the  nearest  to 
E.     MOSES    AND    SON-S 
EstablUhmcnt,  corner  of  MIn.rios  and  Aldgate,  Clly. 


METROPOLITAN    RAILWAY. 

ill  GOWER  STREET  STATION 

Is  the  nearest  to 

E.     MOSES    AND    SON*S 

Establishment,  comer  of   Tottenham  court  road  aa4 

EoBtoD  road. 


METROPOLITAN    RAILWAY. 
GOWER  STREET  STATION 
Is  the  nearest  to 
E.     MOSES     AND     SON'S 
Establishment,  New  Oxford  street,  comer  of  Hart  atnet 

V     MOSES    AND    SON'S 

J-J«  EstabliBhments  are  closed  every  Friday  evening 
at  sunset  till  Saturday  evening  at  sunset,  when  busi- 
ness is  resumed  till  11  o'clock. 

All  articles  are  marked  the  lowest  prtcoi  la  pUla 
figures,  from  which  no  abatement  can  be  made. 

Any  article  not  approved  of  will  be  exchanged,  or  th« 
money  will  be  returned. 

List  of  Prices  with  Rules  for  Self -measurement  and 
Fashion  Sheet  with  Patterns,  and  "  History  of  Lon* 
don"  (second  part),  gratis  and  post  free. 


F      MOSES     AND     SON.     ARE 

J-J.     Ready-made  and  Bespoke  Tailors.  Hahlt  Makera, 

Woollen  Drapers,   Hatters,    Hosiers.    Boot   and  Sho« 

Manufacturers,  and  General  OutUtters  for  all  Claiaet. 

LONDON  HOUSES: 

CITY    ESTABLISHMENT. 

IM,  155,156,157,  Mmorics  ;   8:i,  S4,  85,   8G,  87,  83,89, 

Aldgate. 

OXFORD  STREET  BRANCH, 

506,  507.  508.  New  Oxford  street ;  1.  2,  3,  Hart  street 

TOTTENHAM  COURT  ROAD  URAKCH, 

137, 138,   Tottenham  Court  road :  283,  Euaton  road. 

COUNTRY    BRANCH: 

Bradford,   Yorkrhire 


pERRY      AND     CO.'S     PATENT 

BOSTON ITE 
T.U3LETS  AND  SLATES. 
8    d 
PATENT  BOSTONITE  0    3  TABLET. 
BOSTONITE  0    6        Do. 
BOSTONITE  1    9        Do. 
PATENT  BOSTONITE  0    6  SLATE 
BOSTONITE  1    0      Do. 
BOSTONITE  1    (!      Do. 
BOSTONITE  2    0      Do. 
BOSTONITE  2    G      Do. 
PATENT  BOSTONITE  0    (>  BOOK  SLATE. 
BOSTONITE  1    0  Do. 

BOSTONITE  1    6  Do. 

.Sold  by  all  Stationers. 
Wholesale,  PERKY  and  CO.,  37  Red  Lion  aquan 
and  3  Cheapside,  London. 


C  ARSONS" 
ANTI-CORROSION    PAINT. 

Patruniscd  by 
The  British,  Indian,  and  Colonial  Goremmeats, 
G,(X>0  of  the  Nobility  and  Gt-ntry, 
Railwav  and  Canxl  Companies, 
Coileries,  Iron  Masters,  Ac. 

It  is  exiensiveU  us"d  for  all  kinds  of 

Out-Door  Work, 

And  Is  proved,  after  a  test  of  70  years,  to  turitaw  anjr 

other  paint. 

C  ARSONS'    PAINT 

l8  especially  applicable  to 
Iron  Roofing,  Park  Fencing-.  Farm  and  other  Baddtnr*, 
IJrldges,    Hurdling,    Farm    Implemens,    Cans    and 
Wag  ins,  Gaies,  &c.,  &c.,  and  all  e.\poeed  work,  and 
where  adapted  a 

Saving  of  more  than  60  per  cent 

may  in  the  end  i-e  sufeiy  reckoned  upon,  as  n  t  oaly  U 
it  cheaper  In  the  first  place  when  purthiaiug,  bai  lasU 
twice  as  long  as  any  other  paint,  and 

Cax  be  laid  on  bv  unskilled  labour. 


Per 

cwt. 


White,  or  light  »tone1 

Bath  stone  ! 

Cream  colour f 

Light  Portland  stons] 

Portland  stone  I 

Buff J 

Oak  colour \ 

Lead  colou' ) 


30b 


Per 

CWta 

Bright.  ordHrkr«d.„1 

Chocolate I 

Parp«  brown \  Mt 

Bronse  Krren ..«. 

Black    

Rnght  green  

De^pgieen V  ^j. 

Blue 


ii} 


Prepared  Oil  Mixture  ror  the  Anii-Corro«iaii. 
Oils,  Tur|>eiitlne,  Va-nishes,  Urushca.  Ac 

CAR  SONS'     PAINT 

F  E  PoBuc  Edificu,    Massios*.  \  llLAa, 
and  every  kind  of    IJiick,   Stone,   Conipo.  <tc.  is  an- 
rlvaleii.  and  it  is  the  ouiy  i>«i  it  that  wil.  cirKtually 
resist  the  riys  ol  the  sue  upon 

CONSERVATORIES,    GHEESUOU3E3,     FRAMES. 

3  CWT  free  to  all  stations  in  England  snd  >Vale(,  (ild 

most  ports  of  Ir<;l4nil  and  8  otiand. 

Patterns  and  T<sUi>onUls  sent  pest  {tea. 

WALTER  CARSON  AND  SONS, 

La  Belle  Savauok  I'abd, 

liidoate  hill.  l  ■n1>0s,  e.c. 

Three  doors  East  of  Railway  Vladue-.l    No  Agents. 
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THE    CONSOLIDATED    BANK 

X  (Limited). 

SiibHCrlVod  cnpllal  £2,000,000 

Dbaikman — John  IVnib«rton  Ifcywood,  K»q.,  London 
nnd  LtverpwJ. 
DsrCTT-CnAlliMAS— .lumen  Asplnnll  Turner,  Esq., 
Mnnoh-fiter. 
City  Office — .')2  Thremlncc'llii  'trect. 
Ch.irlnu  Cross  Branch— 4.')0  Wfst  Strand. 
Manchester  Ollico— 40  Pall  Mall,  Manchester. 
Current  accounts  will  Le  kept  In  Lotiuon  on  the  terms 
mllng  with  the  ioint  stock  bunks.    In  cases  where  the 
balance  shall  not  at  any  time  during  the  half-year  have 
been  below  £.10",  interest  at  the  rate  of  2  per  coit.  per 
annum    will  be    allowed   on  the    minimum    monthly 
balances. 
Deposits  will  be  received  at  the  current  rate  of  in- 

Letters  of  credit  issued  to  all  parts  of  India,  Europe, 
and  America.— By  order,  T.  J.  AGAR,  Secretary. 


THE  IMPERIAL  OTTOMAN  BANK, 

J.  CONSTANTINOPLI 

(Capital  £4,050,000,  paid-up  £2.025,000) 
Branches  at  Smyrna  Beyrout,  and  Salonlca,  and  Aeon- 
cicB  at  Galatz,  B  jcharest,  Larnaca  (CypruB)^  Paris, 
and  London. 
The  London  Agei.cy  receives  money  on  deposit  for 
fixed  periods  at  ratc-s  to  be  agreed  upon.      It  pranti 
credits  on  Constantinople,  Smyrna.  Beyrout,  Salonlca, 
Qalatz,  Bucharest,  and  Larnaca;  purchases  or  collects 
bills  drawn  on  those  places,  and  undertakes  the  negotia- 
tion of  all  Turkish  Government  Securities  and  the  col- 
lection of  the  coupons. 

The  London  Agency  will  alio  execute  ordrrs  through 
the  Branches  of  the  Imperial  Ottoman  Bank  at  Snlonica 
•nd  Smyrna  for  the  purchase  of  produce,  such  as  Cotton, 
Wool,  Silk,  Madder  roots  Valonea,  Opium,  Grain,  Ac. 

Terms  may  be  ascertained  on  application  at  the  offlcei 
of  the  London  Agency,  No.  4  Bank  buildings,  Lothbury. 
K.  A.  BRENAN.  Manager. 


0 


RIENTAL      BANK 

CORPORATION. 
Incorporated  by  Roval  Charter.  30th  Aug..lR6l. 
Paid-up  capital.  £1.600,000;  reserved  fund,  £444,000. 
Court  of  Directors. 
Chairman — Harry  George  Gordon,  Esq. 
D f.!'DTY-Cka I RMAii— William  Scott  Binny,  Esq. 
James  BIyth,  Esq.  I  Alexander  Mackenzie,  Esq 

Duncan  James  Kav,  Esq.      Lestock  Robert  Reid,  Esq. 
John  Binny  Key,  Esq.         I  Jamea  Walker,  Esq. 
Charles  J.  F.  Stua-t,  Esq.,  Chief  Manager. 
Bankers. 
The  Bank  of  England. 
The  Union  Bank  of  Lon<^on. 
The  Corporation  grant    Drafts,   and    negotiate  or 
collect  Bills  payable    at  Bombay,  Calcutta,  Madrar, 
Pondiclieny,     Ceylon,     Hongkong,    Shanghai,    Yoko- 
hama, Singapore,  Mauritius,  Melbfturne,  and  Sydney, 
on     term»    wh?ch    may     be     ascertained    at     their 
office.      They    also   iasue    Circular    Notes    for    the 
nie    of  Travellers   W    the    Overland    Route.     They 
undertake    the    agency    of    parties  connected     with 
India,    the    purchase  and  sale  of  Indian   Securities, 
the  safe  custody  of  Indian  Government  Paper,  the  re- 
teipt  of  Interest,  Dividends,  Pay,  Pensions,  Ac,  and 
the  effecting  of  Remittaacea  between  the  above-named 
dependencief. 

They  also  receive  Deposits  of  £100  and  upwards,  re- 
payable at  10  days'  notice,  and  also  for  longer  periods, 
the  tenns  for  which  may  be  ascertained  oa  api*lkution 
at  their  office. 
Ottice h(>u^^,  10  teS.  Saturdays,  lOto ?. 
Threadceedie  street,  Lendon,  1867. 


t{ANK  OF  NEW  SOUTH  WALES. 

J>  Established  1817. 

lacorporated  by  Act  of  the  Colonial  Legislature  in  1850, 

and  contirnied  by  Her  M.\iesty  in  Council. 

Capital.  £1,000.000.    Reserve  Fund   £333,333. 

Head  Ouce— SYDNEY,  NEW  SOUTH  WALES. 

The  Board  of  Directors  grant  Letters  of  Credit,  pay- 
able  on  demand,  and  Bills  of  Exchange  at  Tliree  and 
Thirty  Days'  sight,  on  tlie  undermentioned  Establish- 
ments of  the  Corporation. 

Branches. 
NEW  SOUTH  WALES. 


Cretwidc 
Linton. 
Cchuca.^ 
Maustield. 


I  Bowef. 
Townsvllle. 


Windsor.  Wagga  Wagga. 

Adetong.  Wellington, 

Gundagal.  Camden. 

Orange,  Grafton. 

Richmond.  Glen  Innes. 

Penrith.  Burrowa. 

I  Goulboum,  Sofala. 

VICTORIA. 

Beechwurtb. 

Ararat 

Maldon. 

Wangarratta. 

Chiltern  Agency 

Ingle  wood. 
OUEENSLAND. 
I  Rockbampton. 
I  Toowooniba. 
Warwick. 
NEW  ZEALAND. 

IChristchurch.        |  Wanganul 
Dunedlu.  I  Nelson. 

InvercargilL  I 

And  also  on  the  Commercial  Bank  of  Van  Diemen'i 
Land  at  Hobart  Town  and  Launceston. 

The  Directors  also  negotiate  approved  Bills  of  Ea- 
change,  and  send  thtm  for  collection,  drawn  on  any  of 
U'.e  Australian  and  New  Zealand  Colonies. 

Th«  Royjtl  Bank,  of  Scotland,  Stuckey'i  Banking 
Company  the  Manchester  and  Liverpool?: District  Baua, 
the  Norm  and  South  Wales  ) Bank,  Birmingham  Joint 
Stock  Bank  (Linutcd),  and  tlie  Nattonal  Bunk  tn  ire- 
land,  ar«  authorised  to  grant;  Creutts  on  this  Bank  at 
the  several  tstablisbmeutsin  Australia  and  New  Zea- 
land, ati<i.  wiUoegotiate  bills  drawn  on  tliese  Colouies. 
-  By  order  of  the  London  Board, 

JOHN  CURRIE    Secretary. 
No.  M  Old  Broad  street,  Lindon. 


Maltland. 

NewcasUt. 

Albury, 

Bathurst 

Mudgeo. 

Tamworth. 

DenlUqoin. 

Melbourne. 

Geelong. 

Kyneton. 

Castlemalne. 

Ballarat. 

Sandhurst 

Brisbane. ; 
Ipswich.| 


Auckland.) 

Wellington. 

Lytteltoou 


■RANK     OF    CALIFORNIA.  "THE 

JJ    ORIENTAL    BANK    COKPOItATION  are  pre- 
pared 1o  Issue  Drafts  atslpht  on  the  Bank  of  California, 
San  Francisco,  the  terras  for  which  may  be  ascertained 
at  their  office. 
Thrcadneedle  street,  April,  18G7. 

T  ONDON  CHAUTERED  BANK   OF 

Jj  AUSTRALIA. 

(Incorporated  by  Royal  Charter.) 
Paid-up  Capital,  One  Million.     Reserve  fund,  £100.000 
This  Bank   conducts  banking  business  of  every  de- 
scription  with    the  Australian    Colonies  upon   current 
terms.    Deposits  are  also  received  in  London  at  in- 
terest, for  tixed  periods,  on  terms  which  mav  be  ascer- 
tained on  application  at  the  office.-By  order  of  the  Court, 
W.  M.  YOUNG,  Secretary. 
Officea.  fifi  Cannon  street.  E.C. 

THE      STANDARD      BANK      OF 

1  BRITISH  SOUTH  AFRICA  (Limited). 

£ 

Fu'iscribed  capital 2,310,100 

Piiid-iipcaiiital 487,570 

Xnniber  of  ShHreholders.  (>29. 
Allows  interest  at  the  rate  of  £4  10s  per  cent,  per 
annum  for  sums  deposited  for  one  year  certain.    Raics 
for  other  periods  may  be  known  on  application  at  the 
Head  office. 

The  Bank  is  also  prepared  to  tran«act  every 
description  of  banking  business  with  the  South  African 
colonies. 

Head  office,  101  Cannon  street,  London.  E.C. 

W.  F.  SEARLE,  Secretary. 

THE   COLONIAL    BANK    OF 

1  AUSTRALASIA. 

Incorporated  by  Act  of  Council  of  Victoria,  1856. 
Capital,  £1,000,000;  paid  up,  £437,500;  reservefund, 
£63,000. 

Head  office— Melbourne,  Victoria. 

London  olfic*; — 10a  New  Broad  street,  E.C. 

Board  of  Directors 

Alexander  Tod,  E^q.  |  Andrew  H.  Knight,   Esq. 

Manaoer— James  A.  Pcmglas,  Esq. 

This  bra  eh  is  now  open  for  the  transaction  of  ail 

banking    business    connected    with    the    Austr»lian 

Colonies.    Letters  of  credit  granted  or  bills  purchased 

or  sent  for  collection  on  terms  which  may  be  learned  at 

the  office.  10a  New  Bro^d  street. 

UONG    KONG    AND    SHANGHAI 

li  BANKING  CORPORATION. 

Capital,  5.0(0,000  dollars.     I'lvd  up,  3,000,000  dollars. 

Court  of  Directors  and  Head  Office  in  llong  Konj:. 
London  Agi:nt— W.  H.  Vac'ier  {25  Old  Broad  street). 
Bankers — I^ndon  and  County  Bank. 
B«an<:h-::s  and  Agencies. 
Hong  Knng  Hankow  Singapore 

Shanghai  Jflp*n.Yokoliama    Bombay 

Foochow  Manilla  Calcutta 

Ningpo 

The  Bank  grants  DRAFTS  upon,  iiud  negotiates  or 
collects  BILLS  atany  of  its  agencies  or  branches;  also 
receives  DEPOSITS  for  fixed  periods,  at  rat-s  varying 
witfi  the  period  of  deposit. 

In  .addition  to  fixed  rates  of  interest,  the  Bank  has 
adopted  tht;  principle  of  setting  aside  a  certain  portion 
of  its  ycirly  profits  to  be  given  as  a  bonus  on  funds 
lodged  witn  t*ie  Bank.  Depositors  will  participate 
equiilly  in  respect  of  such  bonu-,  whethtr  shareholders 
or  U'^t. 

pOMMERCIAL   BANKING 

\J  COMPANY  of  SYDNEY,  NEW  SOUTH  WALRS. 

Incorporated  by  Act  of  the  Colonial  Lcgislaturf,  1818. 

London  Oflice,  No.  3-3  ConitiilL 

Paid-up  Capital,  £400,000. 

Reserve  and  Undivided  Profits,  £117,808. 

LoNuos  Hoard. 

Richard  Cary  Daugar.Ksq.  |  .Tares  Arndel  Youl,  Esq. 

Niitlianicl  Cork,  Esq. 

Letters  of  Credit  and  Bills  of  Excnange  are  drawn 

by  the  London  office  on  Sydney,    and  the  followiig 

branches  in  New  South  Wales,  viz.,  Albury,  Armidtlc, 

Balhurst,    Berrima,     Honibala,    Bourke,     Burangong, 

Carcoar,  Coomn,  Dubbo.  Goulbiirn,  Guunedah,  Inverell, 

Kempsey,  Kiama,  Maitland,    Morpett^,   Mudgeu,   Mus- 

weilbrook,  Narrabri,  Orange,  Pcramalta,  <jucanbeyan, 

Shoalhaven,  Singlclon,   WoUongong,   W^entwortli,  and 

Yass  ;    ann  also  on  Brisbane,   Daiby,   Gayndali,  and 

Maryborough,  in  the  Colony  of  Queensland. 

Drafts  on  the  Australian  Colonies  negotiated  and 
collected.  NATHANIEL  CORK,  Manager. 

pflARTERED  MERCANTILE  BANK 

\J  of  INDIA,  LONDON,  and  CHINA. 

Incorporated  by  Royal  Charter. 
Paid-up  capital,  £750,000.    Reserve  fund,  £250,000. 

Court  of  Directors. 
George  Garden  Nicol,  Esq.,  Chairman. 


Donald  l^rnacb,  Esq. 
George  May,  Esq. 
Sir  Frederick  J auies  Hall!- 
day,  K.C.B. 


J.  Murray  Robertson,  Esq. 
Ellis  James  Gilman,  Esq. 
D.    T.     Rooertson,     Esq., 
Chisf  Manager,  ex-officio. 


Bankers. 

The  Bank  of  England.         |  The    London  Joint  Stock 
I      Bank. 
Branches  ano  Agencies. 
Bombay       I  Colombo         I  Penang  [  Shanghai 

Calcutta  Kandy  Singapore  Hankow 

Madras         |  Galle  |  Hong  Kong    |  Yokohama 

Tli«  Bank  negotiates  anu  collects  Billa  and  grams 
Drafts  payable  at  its  brtiiiches  and  agencies,  and  issues 
LeUers  ul  Credit  and  Circular  Not«{<. 

The  Bank  will  undertake  the  agency  of  parties  con- 
nected with  India  and  China,  tlic  purchase  an  j  tale  of 
Indian  securities,  the  sale  custody  of  same,  and  the 
leceipttf  interest,  diviik-nds,  pay,  peusiouy,  and  oMier 
montys. 

The  Bank  receives  money  on  deposit,  on  which  in- 
tt^FtfSt  is  allowed  uecordin^*  to  the  U-ngth  of  time  de- 
positid. 

Particulars  as  to  rates,  £c.,  can  be  ascertained  on 
app  ication. 

t>&  Old  BToad  street  London,  B.C. 


COUTH   AUSTRALIAN   BANKING 

\J      COMPANSr.    Incorporated  by  Royal  Charter. 

Letters  of  CreJit  a'^d  Bills  insued  upon  Adelaide  and 
upon  the  principal  towns  in  South  Auntralia-  Draft» 
negotiated  anrl  collected.  —Apply  at  the  Royal  Bank  of 
Scotland.  National  Bank  of  Ireland,  and  at  the  Com- 
pany's offices,  H  Old  Broad  «trp(-t.  I^indon. 

WILLIAM  PURDY.  Manager. 


FNGLISn,    SCOTTISH,  AND 

Li  AUSTKALIAN  CHARTERED  BANK.  Capital 
paid  up,  £'J0O,om>.  i.KTTKRS  (,i  CREDIT  on  the 
branches  at  Adflaid«,  Melbonn^e,  nn.i  Sydney,  are 
aKANTED  ea  the  most  favourable  terms.  Bills  on 
the  Australian  Colonies  negotiated  and  sent  for  coUec- 
tlAn.  Deposits  received  at  rates  and  for  periods  which 
may  be  learned  on  inquiry  at  the  office. 

Letters  of  credit  may  alsi  he  obtained  at  the  Na- 
tional Provincial  Bank  of  England,  Bishopsgate  street 
— By  crderof  the  Court. 

BENBY  MOULES,  fitoci^tary. 
78  Comhin,  E.r. 

THE  BANK  OF  BRITISH  NORTH 

1  AMERICA— Incorporated  b v  Roval  Charter ; 
Paid-up  Capta),  One  Million  Sterling— GRANTS 
LETTERS  of  CREDIT  on  its  Branches  in  Canada, 
Nova  Scotin,  and  New  Brunswick ;  on  its  Branch  in 
Victoria,  Vancouver's  Island;  and  its  Agents  in  New 
York  and  S.an  Francisco,  payable  on  presentation,  Iree 
of  charge. 

Also  nurchases  or  forward?  for  collec'ion  Bills  on 
Anieiica  and  Conjxtngfordividendu  on  American  Stocks, 
and  undertakes  the  purchai?e  amJ  sale  of  stock  an»1  other 
money  buKiness  in  the  British  provinces  and  the  United 
Stales.— By  order  of  the  Court, 

C.  M'NAB,  Secretary. 

124  Bishopsgate  street,  Within,  E.C. 


THE    LONDON    AND    SOUTH 

±  AFRICAN  BANK, 

Incorporated  by  Royal  Charter,  1860, 
Paid-up  Capital,  Half  a  Million  Sterling. 
Issues  Letters  of  Credit,  free  of  charge,  and  Drafti 
on  its  Branches  at  the  undermentioned  places,  viz.:— 
Port  Ehzabeth.  D'Urban. 

Graham's  Town.  Pielermarltzburg-. 

Cape  Town.  King  William's  Town. 

Fort  Beaufort. 
Advances  made  against  ship^nentB  of  goods  to  tb« 
Cape  Colonies. 

Bills  negotiated  and  sent  for  collection,  and  all  bank- 
ng  business  transacted. 

Interest  at  the  rate  of  4i  percent  per  annum  (pavabit 
half-yearly  if  desired)  allowed  ou  deposits  fixed  for 
twelve  months. 

The  rates  for  other  periods  may  be  known  at  th« 
Head  Oftice,  No.  10  King  William  street,  London,  H.C. 
By  order  ol  the  Court, 

WILLIAM  MORRIS  JAMES,  Manager. 
London,  June  13.  1866. 


THE     AGUA    BANK     (LIMITED). 

1         ESTABLISIIKD  IK  1833.-  CAPITAL,  £1,000.000. 

Head  Office— Nicholas  Une.  Lombard  street,  London. 

Bankers. 

Messrs  Glyn,  Mills.  Cnrrie.  and  Co.,  and  Bank 

of  England. 

BuANCHKS  in  Edinburgh,  Ca'cutta,  Bombay,  Madras, 

Kurracliee,  Agra,  Lihore,  Stianghai,  Hong  Kong. 

Cdreem  Accounts  are  kept  at  ilie  Head  Office  on 
the  ttr.ns  customary  with  Ijondon  bankers,  and  interest 
allowed  when  the  credit  balance  does  not  fall  below 
£100. 

Deposits  received  for  fixed  periods  en  the  following 
terms,  viz  :  — 
At  '}  per  cent  per  annum,  subject  to  12  months'  notice  of 

withdrawal. 
At  4  per  cent  per  aimmu,  subject  to  6  months'  notice  of 

withdrawal. 
At  ^  per  cenL  perannniif,  subject  to  3  months'  notice  of 

withdrawal. 

ExcKi'TiosAL  Rates  for  longer  periods  than  twelve 
months,  particulars  of  which  may  be  obtamed  on 
application. 

Bill.*:  issued  at  the  current  exchange  of  the  day  on 
any  of  the  branches  t>f  the  b«nk  free  of  extra  cliarge; 
and  approved  bibs  purchased  or  sent  for  collettion. 

Sales  and  Pukchasfs  effected  in  Britbh  and  foreign 
secur.ties.  in  Ea^t  India  stock  and  loans,  and  the  safe 
custody  of  tlie  same  undertaken. 

Interest  drawn,  and  a;  my,  navy,  and  civil  pay  and 
pensions  realised. 

Every  other  de-cr"ption  of  bankinr  bn*ines8  and 
money  agencv,  British  and  Indian,  transacted. 

M.  BALFOUR,  Manager. 


E 


ASTBOURNE 


COLLEGE. 


PBESIDKNT— His  Grace  the  Duke  of  Devonshire,  K.G., 
,  Chantellorof  the  Uoiversilv  of  Cambridge. 

Head  Master- Tue  Rev.  J.  R.  Wood,   M.A.,  Trinity 
College,  Carabiidge. 

This  College,  established  lor  the  Education  of  the 
Sons  of  Gentlemen,  will  be  opened  in  Augufit  next. 

The  remarkable  healthiness  of  Eastbourne,  it* 
bracing  air,  its  pos  tioa  on  ilie  South  Coast,  and  tlie 
immediate  proximity  of  fie  S*outh  D^wns,  unite  to 
render  it  singularly  adapted  for  an  Educational  Esta- 
bliithment. 

Two  commodious  houses,  fitted  and  furnished  ex- 
pressly for  the  purpose,  have  t)€en  engaged  till  the  Col- 
lege buildings  are  erected. 

tSliare?.  £40;  life  uoniinations,  £20. 

Terms  fcr  Tuition -20  Guineas  for  pnpils  nominate* 
by  shiireholdtrs,  and  26  Guineas  for  other  pupiU;  and 
for  Board,  bb  to  70  Guineas  a  year. 

A  prospectus  and  tvery  iniormition  may  be  obtained 
from  tlie  Sfcrttary,  J.  H.  CAMPION  COLEfi,  Esq^ 
Eastbourue,  Sussex. 


April  6, 1867.] 


THE  ECONOMIST. 


HERCULES 
INSURANCE      COMPANY 

(LIMITED). 

FIRE,  LIFE,  and  MARINE. 

Office— 25  rornhiil. 

SAMUEL  J.  SHRUBB, 

Secretary. 

LADY  DAY  RENEWALS. 

MORTH     BRITISH     AND 

n     MERCANTILE  INSURANCE  COMPANY. 
Incoroorated  by  Iloval  Charier  jiikI  Acts  of  Parliament 
FIIIB  DEPARTMRNT. 
Policies  fhould  be  vfiiewed  within  fifteen  days  from 
the  25th  ini^tart    Receipts  maybe  had  of  the  various 
apenries  and  lirnnchps,  and  at  th-j  head  office. 
London;  61  Thveadneedle  street,  E.C. 

—         West-end  Office,  8  Waterloo  place,  S.W. 
March  2.Jth,  lSfJ7. 

IMPERIAL      FIRE      INSURANCE 

1  COMPANY. 

1  Old  Broad  street,  and  ifj  and  17  Pall  Mall,  London. 
Es'ablished  1803. 
Subscribed  and  invested  capital  and  reserved 
fund,  £l,9f>0.onf. 
Lo  ses  paid,  £:3,000,000. 
Fire  Insurances  pranted  on    every    description    of 
property,  at  home  and  abroad,  at  moderate  rates. 

Cla-ms  liberally  and  promptly  settled.  All  policies  are 
now  entitled  to  the  recent  reduction  in  the  duty  to  Is  6d 
per  cent  whether  covering  buildings,  furnfture,  or 
stock. 

JAMES  HOLLAND.  Superintendent 


THE    LIVERPOOL  AND  LONDON 

J-         nml  GLOBE  INSURANCE  COMPANY 

Omces-1  Dale  street,  Liverpool;  20  and  21  Poultry • 
Ti  T  .'■'I'U"'  ""'^  Chariiie  cross,  London. 
I  ne  Invested  Funds  now  amount  to  £:i  254  o;]!  Th,. 
Fire  Revenue  to  £818,0.5.1..->nd;thiit  of  the  Life  ti  £254  397 
J  he  moderate  rates  of  premium,  witl,  a  cuaran'teed 
fixed  Bonus  for  the  life  Policies  if  this  Com,mny  a^d 
the.r  v,l„c  as  Special  Securities  to  thir..  partiU  „'„dcr 
them  rarucularly  advaMagoon...  Whole  woi  Id  leave 
IS  (-ranted  on  reasonable  terms,  and  claims  are  paid 
thirty  days  after  admlKsion.  ' 

Fire  premiums  f.illing  due   at  Lady-day  must  bo 
renewed  on  or  before  i)th  April.  ^ 

JOHN  ATKI.NS,  Resident  Sccretarj-. 


E»tablished  lf24 


THE  GUARDIAN  FIRE  AND  LIFE 

1  ASSURANCE  COMPANY. 

Established  182L 
No.  11  Lombard  street.  London,  E.C. 
Repuctiox    of    Fire    Insuranxe    Dutt. 

Subscribed  Capital,  Two  Millions. 
Total  Invested  Funds  upward^  of  £2,750,000. 
Total  Income  upwards  of  £;V20.000. 
Notice  is  hereby  ffiven,  that  FIKE  POLICIES  which 
expire  at  Lady  Day  ii>u8t  be  renewed  within  fifteen 
days   nt  th's   office,    or    with   the   Company's   A;?ents 
thronphout  the  Kingdom,   otherwise  they  become  void. 
All  Insurances  now  have  the  benefit  of  the  reduced 
duty  of  Is  ()d  per  cent 

For  Prospectus  and  other  information  apply  to  the 
Company's  agents,  or  to 

T.  TALLEMACH.  Secretary. 


XTATIONAL    UNION    LIFE 

11       ASSURANCE    COMPANY,    No.    355    Strand, 
London. 

Chairmak— Edwin  Lanke^ter,  M.P.,  F.R.S. 

Dei'l-ty-Chaikman— Rear- Admiral  Carrie. 

ADVANTAGES  TO  INSURERS. 

1.  Policies  at  the  ordinary  rates  of  premium  become 
payable  duriuj?  the  lifetime  of  the  assured. 

2.  Indisputability  after  three  years. 

3.  The  grantiuff  of  greater  facilities  for  the  continu- 
ance and  non -forfeiture  of  policies. 

Prospectusesjand  every  information  on  application  to 
HENRY  SUTTON,  Secretary. 


THE      LONDON     ASSURANCE 

1  (Incorporated  by  Roval  Charter  A.D.  1720), 

For   FiRB,  LIFE,  and  MARINE  ASSURANCES. 

Head  Office— No.  7  Royal  Exclia"ge,  Cornhill,  E.C. 

West-end  Office— No.  7  Pall  Mall,  S.  W. 

FIRE  Df  PARTMENl. 

Notice  is  hereby  given  to  persons  assured  njrainst 
Fire,  tlMt  the  Renewal  Receipts  for  insurances  due  at 
Lady-day  are  ready  to  be  delivered,  and  th..t  finch  in- 
surances as  shall  remain  unpaid  after  Fifteen  Days  from 
the  .said  Quarter  dav  will  become  void. 

Fire  I'lsiirances  (fleeted  at  moderate  rates  upon  every 
description  of  property. 

Daniape  Citused  by  expbsion  of  ^as  made  good. 

No  charge  for  Policy,  honevcr  small  thosum  iii'ured. 

Commission  allowed  to  brokers  and  ageQts  effecting 
foreign  and  shiji  insurances  asainst  Fire. 
LIFE  DEPARTMENT. 

Two-thirds  of  the  entire  profits,  without  any  deduction 
for  expenses  of  management,  ure  allotted  to  the  as-ured. 
This  arranccment  will  be  found  to  be  more  advan- 
tageous to  the  pr,licy  holders,  than  an  apparently  larger 
proportion  of  the  profits,  subject  to  the  expenses  of 
management. 

MARINE  DEPARTMFNT. 

Marine  Insurances  are  eff  cted  at  the  head  office  of 
the  Corporation.        JOHN  LAURENCE,  Secretary. 


NORWICH  UxNION  FIHE  OFFICE.— 

i'  The  full  benefit  of  the  leduct  onof  <iuty  to  IsGdper 
cent  is  given  to  insurers  efr^ciirg  policits  wiih  this 
Company. 

By  thi^  reducticn  and  the  bonas  svs tern  of  the  Norwich 
Union,  the  cost  of  iniurance  is  rt:duced  to  a  miniiniim 
•mount 
EXAMPLES  OF  PREMIUMS  REDUCEt)  BYBONUS. 


No.  of 
Policy. 

Sum 

Insured. 

Annual 
Premium 

Reduced  Premium 
now  pa\  able. 

441,411 

4.60,166 
484,173 

5011,976 

£ 

92,640 

12,0fi0 

G.SOO 

6,000 

£     s    d 
222    4    4 
(i3    0    0 
36  14    0 
7  10    0 

£     8    d 
120  19    2 
35    0    0 
19  16    8 
4    C    4 

The  rates  of  Premiums  are  Jn  no  case  higher  than 
those  char;?ed  by  the  other  principal  offices  giving  no 
bonus  to  their  insurerp. 

The  duty  paid  to  Government  for  the  year  1863  w»8 
£^4,162  lis  yd;  the  amount  inruted  on  farming  stock 
was£I(J,20;i,27:;. 

For  prospectuses  apply  st  the  Society's  offices,  50 
Fleet  streei,  E.C. ;  and  Surrey  street,  Norwicli. 


jiniurjirpnca  icJi. 

CCOTTISH    UNION     INSURANCE 

O  COMPANY  (Fire  and  Life),  No.  37,  Cornhill  Lon- 
don  Capital  £.5,000,000.  Fire  and  Life  Insurancesin  the 
most  liberal  terms  and  condit  ons.  £ 

Invested  Fun  s  at  1st  August,  1865 ...     941  843 
Annual  Revenue  from  all  fources    ...     21(1,000 
Amount  of  Life  Insurances  in  force...  3,760000 
Five-sixths  of  the  profits  divided  every  five  vears 
among  participating  policy  holder.s. 

LONDON  BOARD. 

President— The  Riglit  (Ion,  the  Earl  of  MANSFIELD 

DIRECTORS. 


Charles  Balfour,  Esii 
Robert  Colium,  Esq.,  M.D 
Fi  ancis  Fearon,  Esq 
H.  M.  Kcmshed,  Esq 


John  Kingston.  Esq. 

John  Frariic  Mioville,  Esq. 

H.  F.  Sandeman,  Esq. 

G.  Ramsay.  Esq.,  Manager. 
FREDK.  GABLE  SMITH, 

.. Secretary  to  the  London  Board. 

No.  37  Cornhill,  London. 


THE     SCOTTISH     COMMERCIAL 

-•-  INSUR.\NCE  COMPANY. 

Capital,  One  Million  sterling. 
Head  Office— 35  St  Vincent  place,  Glasgow. 
London  Ofiioe— 00  Gracechurch  streit. 
JIanchester  Office— 10  St  Ann's  sciuare. 
Li\-eriiool  Oflice— 3  Manchfster  buildiiig.9. 
Belfast  Office— Commercial  buildings. 
Directors. 
Chairhax— William  Towers-Clark,  Esq.,   of    Wester 

^loffat. 
Alexander  Crum,  Esq.  (Messrs  W.alter  Crum  and  Co., 

calico  printers),  Glasgow. 
John  M'Andrew,  Esq.,  iron  founder  and  engineer,  Glas- 
gow. 
H.  B.  Oram  Ewing,  jun.,  Esq.  (Messrs  James  Ewing 

and  Co.) 
Hugh  Brown,  jun.,  Esq.,  manufacturer,  Glasgow. 
Richard  Kidston,  Esq.  (Messrs  A.  G.  Kidston  and  Co.), 

Glasgow. 
James  Kir>g,  Esq..  youneer,  of  Campsie. 
James  Kirkland,  Esq.  (Slesars  While  and  Kirkland) 
James  Rcid,  Es.^.  (Messrs  John  Stewart  and  Co.,  iron 

and  coal  masters),  Glasgow. 
Charles  Randoloh,  Esq.  (Mcsgis  Randolph,  Elder,  and 

Co.,  shipbuilders),  Glasgow. 
Ji.hn  Moffat,  Esq.,  Ardros-an. 

The  Directors  refer  wi-h  satisfaction  to  the  strong 
evidence  of  coufidence  In  this  Instituiion,  indicated  in 
the  progressive  busintss  which  tliey  have  had  the  plea- 
sure of  transacting. 

£        s    d 
By  the  annual  report,  just  issued,  it  is 
shown  that  the  total  piemiums  to  olst 

January  last  were  25,23(110    9 

The  losses 11,382    3    7 

The  amount  transftrrcd  to  reserved  fund 

was 6,25G  16    6 

FIRE  DEPARTMENT. 
Transfers  to  this  office  can  be  eiTected  without  cost  or 
trouble  to  the  assured. 

The  Company  issues  policies  on,  with  few  exceptions, 
all  descriptions  of  proi>erty.  the  terms  for  which  fre  as 
moderate  as  consists  with  safety;  it  also  undertakes  to 
meet  all  claims  under  such  policies  with  fairness  and 
without  undue  de  ay.  All  proper  advantages  are  given 
to  the  assured. 

LIFE  DEPARTMENT. 

An-angements  a  e  be*rg  made  for  thi;  commencement 

of  life  assurance  business,  and  the  Directors  Impe  to  he 

able  soon  to  announce  that  they  are  ready  to  receive 

proposals. 

Api'lications  for  agencies,  which  are  solicited  from 
those  who  can  influen'e  business,  may  he  addressed  to 
FREDERIC  J.  HALLOWS,  Manager. 

CHEAP  CARPETS,  DAMASKS,  4c. 

DROOKE      HOUSE, 

XJ  111  and  142  Holborn  hill. 

Corner  of  Bmoke  street. 

Near  Fumival's  inn. 
CHARLE''  MEEKING  and  CO. 
A  large  lot  of  Best  Brussels  Carpets,  NiNHrENCE  per 
yard  under  the  present  value,  and  nearly  all  tlie  Carpets 
are  Cheaper  than  they  have  been  for  some  limc  past. 

The  Furniture  for  offices,  Ac.,  is  most  reasonable  and 
good.  Close  at  2  o'clock  on  Saturdays. 


AND 


])ENSON'S     WATCHES 

JJ  CLOCKS. 

By  special  appointment  to 

H.R.H.  THE  PRI.vCE  OF  WALES. 

Prize  Medal,  Lorn  on,  Class  33;  Duhlln,  Class  10. 

WATCHES— Chronoii.eters,  Keylels,  Repeater?,  Chro- 

no^rrtph-«,  Ac 
CLOCKS— For  Dining  imd  Drawing  Rooms,  Cariiages, 

Churches.  Ac. 
JEWELLERY- Specialii.es  in  Monograms,   Crystals, 

Diamonis.  and  Fine  Gold. 
PLATE,  and  WORKS  of  ART  in  Bronze,  by  leading 

Artist-^. 

PRICES  and  Descriptions,  see  Illuitrated  Pamphlet, 

post  free. 

Watches  and  Clocks  sent  to  all  parts  of  the  world. 

J.  W.  BENSON,  25  OLD  BOND  Sl'REEl'. 

Steam  Factory  and  City  Show  Room*, 

58  isu  (io  LUDGATE  hill. 

Paris  Exliibilion,  18d7,  Etujllsh  Scct'on,  Class  23. 
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4*    PER     CENT.     1NVEST5IENT 

Wa.e".r°?egrer:!ra"t  "ZV  •''"^" '  '"^^''--i  -' 
iZIo^!'  '"'"""'"^  *'-"""«'''.  3    P.rU.«..ut   .^^ 

FOUR-AND-A-HALF    PER    CENT. 

I  aid  on  th.at  day.  and  any  succeeding  day  b«Keen 
ho»e  o7  Ifel'srrr^'V;  Twoo-eloek.'.t  th;  cou^ 
Le"d:,ih'a„'ItTee7.  '^   """^    ^""^'^    ""  ^o-.    >« 

n  Jl'L""!',''"  ''"""'  '"'  "Pwment  on  the  same  date  (<■ 
per  advertisement  of  iMth  January  laH)  mast  alM  h. 

>MI1  cease  frcra  the  da-e  fixed  for  reimbursement. 

„„m''.w5?"'""!''   '"*    "°"''»'  *i'h  lists  arranged    In 

145  Leadeiihall  street,  London,  April  1, 1867. 

METROPOLITAN  DISTRICT  RAILWAY 
COMPANY. 

TOANS  ON  DEBENTURES.-THE, 

l;;,^.?"'"""''  ,""■'  '''■^P»"<1  'o  "Wive  Tenders  for 
t^rms  viz"-        '""'"'""  ^^"^'""^  '^  foUowtog 

6    per  cent,  per  annum  for  Three  year«. 

^*       —  —  Five      — 

T        ?       ,  ~     _       —  Seven    — 

AetT8te."-B;:rd'?r'  """"'^  '"'"''"'""  «''"^"« 

w.Aw    .    •    GKOKOR  HOPWOOD,  Secretary. 
No.  6  Westmmster  chambers,  Victoria  street, 
Westminster. 


PENNSYLVANIA     CENTRAL 

B0Nd1*'^''°'^°  *'^  ^^^  ^^^'^-  STERLING 
The  Dividend  Warrants  due  on  the  1st  of  April  nex» 
on  the  Pennsylvania  Central  Railroad  Six  per  Cent. 
wJI^'^'tx?'"  i*'/!^''"*  ^°'"''-  ■K'^otiated  through  T. 
WIGOIN  and  CO.,  will  he  PAID  on  ihe  Ist  April  or 
any  suceeding  day  (Filday  excepted),  between  the 
hours  of  10  and  2,  at  their  counting  home,  4  Colium 
ftreet  (the  London,  Asutic,  and  Amtrlcan  Company, 
Limited),  where  lists  may  be  obtained  as  usual.  The 
warrants  must  be  left  two  clear  jays  for  exainlnatlon. 
All  claim.s  to  exemption  from  icoine  Ux  must  be 
accompanied  by  the  certificates  now  required  by  the 
Board  of  Inland  Revenue. 

PHILADELPHIA        AND        ERIE 

i  RAILROAD  SIX  PER  CENT.  CONVERTIBLE 
STEKLING  BONDS. 

The  Dividend  Warrants  due  lit  April  next  on  the 
Philadelphia  and  Erie  Railroad  Six  per  Cent.  Sterling 
Bonds,  issued  and  guaranteed  by  the  Pennsylvania 
Railr.  ad  Company,  will  be  PAID  by  T.  WIGOIN  and 
CO.,  on  th"  1st  of  Ap^tl,  or  anv  ftucoecding  dav  (Friday 
excepted),  between  ihe  hour-iif  lOand  J,  atlhelr  count- 
ing house,  4  Cullum  strc  t  (the  London,  Asiatic,  and 
American  Company,  Liiiiiteil).  where  lists  may  be 
obtained  as  usual.  The  warrants  must  be  left  two  clear 
days  for  examinati'^n. 

All  claims  for  exemption  from  income  tax  must  be 
accoinpau'ed  by  the  certificatts  now  required  bytbfr 
Board  of  Inland  Revenue. 


FAST    INDIAN    RAILWAY 

IJ  COMPANY. 

The  East  Indian  Rai'way  Is    prepared  to  recelTe 
Tenders  for  the  supply  and  delivery  of 
14,U-0  Tons  RaiK 
e,000    —    Chai  8 
700    —    Fistiing  plsfef. 
V2r>    —    Bftlts  .  nd  Nut*. 
60  f)    —    Spikes. 
400.000  Wood  Keys. 
as    per  specification  and  drawings,  to  be  wen  at  th« 
Company's  offices. 

Tenders  must  be  delivered  in  seated  envrlopei, 
addressed  to  the  underfigneH,  marked  "  Tf nder  'or 
Rails,  Chairs.  Ac,"  as  the  case  may  be,  not  later  than 
12  o'clock  at  noon,  on  Thursday,  the  IHtfa  day  of  Jpril 
next 

The  Company  is  not  bound  to  accept  the  lowett  or 
any  tender.— By  order  of  the  Beard, 

D.  I.  NOAD,  Managing  Director. 
East  Indian  Railtray  Huus«,  Alderman's  walk, 
New  Broad  street,  London,  March  2H,  1867. 

FAST    INDIAN    RAILWAY 

Jj  COMPANY. 

The  East  Indian  Railway  Company  fa  prepared  to 
receive  TENDt-:KS  for  the  supply  aod  deliver;  of 
Switchca, 
Crossings, 
Trarersera, 
Loc motive  HoUt, 
Machiner>'  for  I'umptng  Eof Inea, 
Hand  PuInp^ 
Swing  Water  Columns, 
as  per  specificationi  and  draitiiipi,  to  be  seen  at  the 
Company's  ottices. 

Tenders  mufit  be  delivered  in  fealfd  envelope*,  ad- 
dressed to  the  undenii^'ned.  ma  krd  "Tender  for 
Switches.  Crossings,  &c.,"  a*  the  com  may  be.  not  later 
than  13  o'clock  at  noon,  on  Thursday,  the  llth  day  of 
April  next. 

The  Company  is  not  bound  to  aoorpt  the  lowaat  or 
any  tender.  — By  order  of  the  Board. 

D.  I,  NOAU.  Managing  Director. 
East  Indian  Railway  House,  Alderman's  walk. 
New  Broad  tt  ectl  London,  March  'il,  1867. 
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TVriCOLL'S  GUINEA  WATERPROOF 

ll  TwiccB,  and  tlii'lr  Two  Guinea  Melton  Cloth  Over- 
coats, arc  patronlneil  bv  Travellers  all  over  the  world. 
Ladies  Waterproof  Twcol  I'loiks,  One  Guinea. 

H.  J.  and  U.  NICOLI,,  114  to  120  Recent  street,  2 
CornhlH,  London;  10  Mosloy  street,  Manchester;  an 
00  Bold  street,  Llrerpool. 

IF    VOU   TRAVEL 

Visit 

■RUSSEY,    SMITH,    AND    CO- 

IJ  48:i  New  Oxford  street,  W.C. 

Fon 
PORTMANTEAUS,  TRUNKS,  AND  BAGS, 
the  excellent  quality  and  low  price  of  whose  manufac- 
tures are  well  known. 
FIELD,  MARINE,  AND  OPERA  GLASSES 
Imported  direct  from  Continental  makers  of  high  repute, 

30  per  cent,  below  the  usual  retail  rrlces 

Catalogues  free  by  post,  fully  priced,  with  nearly  100 

Illustrations. 

STARCH  MANUFACTURERS  TO 
H    R    H.  THE  PRINCESS  OF  WALES. 

n  LENFIELD      STARCH, 

VJ  Awarded  the  PRIZIO  MEDAL,  1SC2.  This  nn- 
rivalled  Starch  is  USED  in  the  ROYAL  LAUNDRY, 
and  Pronounced  by  Her  Majesty's  Lnundress  to 
be  the  FINEST  STARCH  SHE  EVER  USED. 
HER  MA.IE.STY'S  LACE  DRESSER  declares  it  to  be 
the  BEST  SHE  HAS  TRIED,  and  the  above  Award, 
bv  some  of  the  most  Eminent  Scientifjc  Men  of  the  Age. 
CONFIRMS  ITS  SUPERIORITY. 
WOTHERSPOON  and  CO..  Olasecw  and  London 

"MY    LIBRAEY." 

Edited  by  PAMPHILIDS. 

SIXPENNY  VOLUMES. 

Each  Volume  complete  in  itself,  uniform  in  size,  and 

neatly  bound,  with  Ornamental  Wrapper 

The  object  of  "MY  LIBRARY"  is  to' direct  the 
attention  of  youncr  men  to  LtTEEATnliE  of  a  lilgher 
standing  than  that  generally  published  at  so  low  a  price 
—to  provide  them  with  a  cheap,  neat,  Pkactioa  i.,  and 
PBor,RES.iivE  LliiKART,  calculated  to  stimulate  to  IN- 
PUSTRV,  ENERey.  pkrseverasce,  and  self-denial,  for 
with  these  virtues  there  is  no  eminence  to  which  a  man 
may  not  aspire,  and  from  the  examples  deduced  he  will 
perceive  that  a  truly  enviable  rcputat-on  is  only  to  be 
acquired  by  indenendency  of  character,  by  honesty, 
consistency,  and  by  spotless  integrity,  both  in  public 
and  in  private  life. 

"  MY  LIBRARY  "  will  be  devoted  torRAOTicAL  and 
PROnRESsivE  KNOWLEDGE — wiU  be  a  Mirror  of 
Literature,  Science,  and  Art— a  multum  in  piirvo— 
the  condensation  of  the  primary  aspirations  of  the 
great,  the  good,  Hnd  practical,  whose  examples  are  cal- 
culated to  engender  and  animate  virtue,  to  create  emu- 
lation, and  teach  the  Rising  Generation  to  struggle, 
to  endure,  to  conquer  difficulties,  or  in  failure— 
"  To  arm  the  obdurate  heart 
With  stuV-born  patience  and  with  triple  steel." 

"  MY  LIBRARY  "  will  also  he  a  Magazine  of 
Reference,  an  INDICATOR  to  the  youthful  mind  in  the 
choice  of  books— for  the  choice  of  books,  like  the  choice 
of  companions,  either  tends  to  elevate  or  degrade, 
as  becks  give  tlie  same  turn  to  our  thoughts  and 
reasoning  that  good  company  dops  to  our  conversation. 

"  Pnmphilius  writes  with  so  much  Christisn 

feeling,  and  in  such  an  agreeable  and  conversational 
style,  that  his  new  serial  cannot  fail  to  meet  with  appro- 
bation and  success."— News  of  the  W  orld. 

"These  small  volumes  deserve  a  pliice  in 

ever\'  juvenile  library ;  indeed  adults  may  benefit  krscly 
by  their  perusal.  In  both  instruction  is  agreeably  con- 
veyed, i's  necessarily  didactic  tone  being  softened  by 
the  introduction  of  pleasing  narratives  and  anecdotes, 
The  rules  of  li  e  constitute  the  subject  of  the  Brat  vol- 
ume, and  they  find  enforcement  by  lively  biographies 
and  other  accounts  of  '  Patient  Boys '  in  the  second 
We  heartily  commend  the  books  to  parent?  and  pre- 
ceptors, d«cming  them  well  adapted  to  indiienco  lo  most 
excellent  'snds  all  who  may  read  them."- Wolver- 
hampton Chronicle. 

"  If  succeeding  volumes  are  as  well  handled 

and  as  pcrtinertto  their  sul>jccts  as  the  two  before  us 
the  work,  as  a  whole,  is  certain  to  become  popular.  As 
a  proof  of  onr  own  appreciation,  we  cordially  recom- 
m-nd  '  My  Library  te  the  notice  of  our  readers,  and  all 
who  have  vouthsto  instruct." — Era. 

Ward,  Lock,  and  Tyler,  158  Fleet  street;  and  lOT 
Dorset  street,  Salisbury  square. 


PRACTICAL     OBSERVATIONS 

X      onthoCAUSFS  andTRKATMENT  of  CURVA- 
1 DRES  of  the  SPINE.    Third  adition,  priw  6». 

AND 

Just  published,  second  edition,  price  Is  6d, 

CASES  and  OBSEKVATIONS  illustrative  of  the 
beneficial  results  wliich  may  be  obtained  by  cldse  en- 
tion  and  perseverance,  in  some  ot  the  most  unpromising 
instances  of  Sjiinal  Uelbrmitv ;  with  numerous  Engrav- 
ings. Bv  SAMUEL  HAKE.  F.R.C.3  ,  .tc. 

"Mr  Hare  is,  we  think,  a  sound  ana  successful  prac- 
tioner.'  —Medical  Cikcllab. 

"We  unlicsitatingly  commend  this  work  as  a  tnithfa 
and  trustwortliy  statement  of  the  power  of  scientific 
surgery  and  medicine  over  some  of  the  most  grievous 
hindrances  to  human  activity  and  industry."— Mkuical 
Gazette. 

"The  author  has  had  much  success  In  his  plan  o( 
tieat^nent,  and  we  are  of  opinion  that  tlie  principles  on 
which  he  acts,  in  the  treatment  of  these  atVections,  are 
correct." — Lanckt. 

"Mr  Hare  may  take  credit  to  himselt  tor  having 
•fleeted  much  srood  in  the  treatment  of  the  »e«  U- 
•onucd."— britibh  Medical  Jouunai,. 

Lontion:  JohnCnorcnilli  sr-i  ma-  be  had  of  all 
bookselters. 


pHUBirS    PATENT    SAFES— 

\J      the  most  securi  against  Fire  and  Thieves. 

CHUHB'S  PATENT  DETKCTOIt  L0CK3  of  all 
sizes,  and  for  evcrj'  purpose — Stretl-door  Lntciies  with 
fiinall  and  neat  Keys — Casli.  Deed,  Paper,  and  Writing 
Boxes,  all  fitted  with  the  Detector  Locks — Iron  Doors 
for  Strong  Rooms. 

Illustrate'i  Price  List,  gratis,  and  post  free. 

CHUBB  A  SON,  57  St  Paul's  churcliyard,  London  i 
28  Lord  street,  Liverpool;  68  Cross  street  Manchester 
and  Wolverhampton. 

FINAHAN'S    LL    WHISKY. 

IV  —DUBLIN  EXHIBITION,  1865.— This  celebrated 
old  Irish  Whisky  gained  the  Dublin  Prize  Medal.  It 
is  pure,  mild,  mellow,  delicious,  and  very  wholesome. 
Sold  ill  bottler,  3s  8(1,  at  the  retail  houses  in  London  ;  by 
the  agents  In  the  principal  towns  in  England  ;  or  whole- 
sale at  8  Great  Windmill  street,  London,  W.  Observe 
the  red  seal,  pink  label,  and  cork  branded  "  Kinahan's 
LL  Whisky." 

ALLSOFP'S    PALE     OR     BITTER 

IL  ALE.— Messrs  S.  ALLSOPP  and  SONS  bog  to 
inform  the  TrRde,  thst  they  are  now  rceistering  orders 
fortbfir  SEASON-BREWKD  PALE  ALE,  in  Casks  of 
18  Gallons  and  upwards,  at  the  Brewery,  Burtou- 
on-Trent,  andat  the  Branch  Establishments. 

Mes-srs  ALLSOPP  and  SONS  take  the  opportunity  o( 
announciiif,'  to  private  families  that  their  Ales,  so  strongly 
recommended  by  the  metiical  profession,  may  be  pro- 
cured in  Dniuirnt  and  Bottles,  genuine,  from  all  the 
most  respectable  Wine  and  Beer  llerchan  is  and  Licensed 
Vit;tuaUei-8,  on  "  ALLauPP'b  PALE  ALE"  being 
apeciallv  nsked  t'cir 

CALOM'S     NEW     OPERA     AND 

U  FIELD  GLASS  and  the  RliCONNOITREIl 
GLAS-,  price  10s  lOd  (sent  fr.;e),  the  best  landscape 
glass  iti  the  world.  Tite  Marquis  of  Carinartlien — 
"  The  rvcconnoilrer  is  very  good."  Earl  of  Breadal- 
bane— "  I  find  it  ail  you  s»y  and  wonJerfuUy  power- 
ful for  so  very  small  a  glaj-s."  Earl  i.f  Caithness—'*  It 
is  a  beautiful  g!a-s."  "  Rev.  Ijord  Scarsdale  approves 
of  it.  "  Lord  Gifibrd—"  Most  u-eful,"  Lord  Garvagh 
— "  liem^rkably  good."  Lord  Clermont — "  It  is  sur- 
prisingly^good  for  its  price."  Sir  Digby  Cayley — "  It 
givfs  me  complete  satisfacti  >n,  and  is  wonderfully 
good."  Major  Siarkey,  of  Wrenbury — "  Quite  as 
powerful  as  that  for  which  I  gave  ;£."»  .■g."  Captain 
Sendey,  Royal  Sm.dl  Anus  Fact.jry,  Enfield — "  I  have 
found  it  efft;ctive  on  the  1,000  yard'i  range."  F.  11. 
Fawkes,  of  Farnley  hall,  Eq.— "  1  have  iiever  before 
mtt  alihough  I  have  tried  nmiy,  a  glass  comidn.ni 
so  miicli  power,  for  its  size,  with  8i»  much  clearness." 
Thk  Fikld-"  We  have  carefully  tried  il  at  an  800 
yard  rifl^  range  agai  st  all  the  glasses  posses  ed  by  tlie 
member.i  of  the  corps,  and  found  it  1  uUy  t  qual  lo  any  of 
those  present,  althou;;!!  tht-y  had  cost  more  than  four 
times  its  I'ncp."  Notes  ani>  Qleuiks— "  Whutintcn!- 
ing  tourist  will  now  start  with.-ut  such  an  indispensabl ) 
coiiipaniou  ton  pleasure  trip?"  Caution. — The  great 
success  of  this  ii.sttuinent  Itas  given  rise  to  vile  and 
worthless  imitations.  Tfie  celebrated  Hytiic  glass 
shows  buU'H  marks  at  l,*;Oi»  yards,  and  men  at  3 J  miles, 
31s  (id.  All  th  ■  above  glasses,  rt-spectivcly  bea^  in  :  the 
registered  Trade-Marks,  "  Salom,'"  "  Reconnoitrer," 
and  •' Hvthe,  '  aie  only  to  be  had  direct  fro  u  Salom 
and  Co.,  l;J7  Regent  stree*,  London,  W.,  and  !)8  Piinces 
street,  Edinburgh,     ^o   agents  of   any   kind  anywhere 

DIRECTION       GKXERALE       DES 
MANUFACTURES     DE     L'ETAT. 

TABACS   EXOTIQUES.— AVIS  AU 

J  COMMERCE.— MM.  lea  Hc'gociants  qui  seraient 
dans  rintentiou  ile  vendrc  dts  la  aci  ex..tiqu.s  pour 
rapprovisiunuEinent  es  Manuf act. ires  impeiiales  sont 
previ  nus  qu'il  srra  procede,  le  mereredi,  15  inai,  18ti7,  il 
une  lieure  apr^s  miUi,  au  Miu  stere  de*  finances,  en 
so-ince  puhlique,  &  I'atijudication,  sur  soumissions 
Cichetees,  des  fouriiiturtS  ci-apres,  ext^cutables  dans  le 
cours  de  I'anntie  l867,  suvoir: 

10  Deux  mi  lions  huit  c  nt  mille  kilogrammes  de 
tabacs  en  feui  lea  de  Virginif-,  des  rt-coltes  de  1865  et 
Istif,  eonlor.nes  h  trois  tyj)e:*,  sous  le»  maniues  VA,  VB 
et  VC,  et  d:v  ses  en  irois  lota,  comme  suit: 

!«'■  lot.     l,O0O.u  u  kilogrammes,  livrabiesau  Havre, 

2e   lot..     1,000,000  —  —        h    idetii, 

ye   lot..        8^000  —  —        u    Bordeaux; 

■2o  Quatro  iniHiona  qnatre  cent  mille  kilogrammes  de 
tabacs  eii  leuille  ■  de  Kentucky,  .ies  recoltvs  -le  Irttio  et 
18<>i:,  coiifornies  ii  tio  »  types,  sous  Us  marques  KA,  KU 
et  KC,  et  divist's  <  n  qnatre  lots : 
1«  lot,.    l,2'.0,0!io  kilogrammes,  livrables  au  Havre, 
2o  lot..    l,O0r,0OJ  —  —       a    Borjeaux; 

3«  lot..     1,IJOO,OOJ  —  —        a    idem, 

4«  lot..    1,->60,000  —  _       a    Marseille; 

30     Trois  mi  ions  deux  cent  mille  kilogrammes  do 
tabacs  en  feutlles    e  Maryland,   des  recolies  de  '865  et 
18fiti,  conformes  a  trois  type-,  sous  lea  marques  MA,  MB 
et  MC,  et  diviaci  en  quatr^  1  its 
!«'  lo...       fcOU,OuO  kilogrammes,  1  vfAblesau  Havre, 
2«  lot..        800,0^0  _  —        a  idem, 

3«   lot.        800,00j  —  —        k  Boideaux, 

4«  lot..        800,1^00  _  —        a  Marseille. 

11  devra  etra  fai;  des  soumissions  di»tinctes  i>our 
chaquc  lot. 

Les  soumissions  cachetees  aeront  iMposees  sur  la  table 
du  coiise.l,  au  juur  indique  et  a  I'ouverture  de  la  seance, 
a  une  beure  de  raprb--iiiidi. 

Des  ex  mplaires  des  Cihiers  des  charges,  approuvrs 
par  M.  le  ilini-tre  dta  finances,  pour  servir  ae  b;ise  U 
chacune  des  adjudications,  seroiit  mis  a  la  d  «p  sitiondu 
coinmercd  dans  Ies  bureaux  de  l*Ad  ninistratii'ii  des 
tabacs  il  Paris,  dans  coux  ues  Manufactures  iinpt'riilea 
de  Paris,  du  Havre,  ae  D  eppe,  te  Marsei  le  et  oe  Bor- 
de-ux  ei  a  ia  Cnanoellene  du  Consulat  Gt?ndral  de 
Fiance  iiLonJns,  Jts  Mnsbury  ciicus. 

Les  types  en  coi.formittJ  disquels  lo^  livrai-oiis 
detront  etre  faites  soul  oe,  osi5s  a  la  Manufacture  de 
P..ris,  qtiai  d"Orsay,  no  6o,  oil  lo  commerce  ^ourra  Ies 
vui.  tbus  1.8  jout^,  Ue  luidi  ii  quatre  heu^es. 

Le  Directeur  gt^neral. 

Pari',  le  16  mars  1867.  E.  ROLLAN'D. 

Impbihebie  lurKBiALK — Mars,  1SG7. 


"DOYAL  AGRICULTURAL  SOCIETY 

11  'if  KNOIJVNI) 

BURY  ST  F.D.MUNDS  MEETING.  1S67. 

STOCK,  POULTRY,  ami  IMPLEMENT  PRIZE 
SIIEET.S  are  now  ready,  and  will  be  torwarited  on 
applicntlon  to  II.  H  ALL  DARE,  Secretary. 

12  Hanover  square,  London,  W. 

BANKING    AND    FINANCIAL. 

rjLENN       AND       CO., 

VJ  BANKERS, 

And  Dealers  in  Amkkican  Seccbities, 

32  New  Broarl  street,  E.C. 

BUY  and  SELL  on  Commi'sion  in  the  London  market 

United  States  Government  Bonds  and  American 

Railway  Shares ; 

ADVANCE  Money  on  American  Securities,  and  buy 

for  cash  COUPONS  and  Dividends  payable 

in  New  York ; 

DRAFTS  issued  and  Collections  made  on  all  parts  of 

the  United  States  and  Canada. 

GLENN'S 

AMERTCAN  FINANCIAL  CIRCXTLAR 

Issued  every  Friday. 


RYANT  AND  MAY'S 
PATENT 

SAFETY    MATCHES 

LIGHT  ONLY  ON  THE  BOS. 

SOLD  EVERYWHERE. 


POUNTRY     AND     TOWN 

V^  Residences,  Landed  Estates,  Investments,  Hunting 
Seats,  Fishing  and  Shooting  Quarters  Manors,  Ac.— 
PEAL'S  REGISTER  of  the  above,  published  on  th« 
first  of  each  m.  nth,  forwarded  i>er  nost,  or  mav  be  had 
on  application  at  bis  Offices.  209  Piccadilly,  W.  Par- 
ticulars for  insertion  should  be  forwarded  not  later  than 
the  28th  of  each  month. 

THE     SMOKER'S    BONBON 

X  effectually  removes  the  Taste  and  Smell  of  Tobacco 
from  the  Mouth  and  Brea  h,  and  renders  smoking 
agreeable  and  safe.  It  is  v  ry  pleasant  and  whole- 
some.  Prepared  bv  a  patent  process,  from  the  recipe 
of  an  eminent  physician,  by  SCHOOLING  and  CO., 
wholesale  confe.  tioners,  Bethnal  green,  London,  in 
Sixpemiy  and  Shillins  boxes:  pot  free,  ~  and  14 
stamps.— -Sold  by  chemists,  tobacconists,  Ac. 

CAUCE.— LEA  AND   PERKINS' 

U  WORCESTERSHIRE   SAUCE. 

This  delicious  condiment,  pronounced  by  connoineuri 

"THE    ONLTf    GOOD   SAUCE," 

is  prepared  solely  by  Lea  and  Perrin*'. 
The  public  are  respectfully  cautioned  against  worthless 
Imitations,  and  should  see  that  Lea  and  Perrins' nam  ja 
we  on  wrapper,  label,  bottle,  and  stopper. 

Ask  for  LEA  AND  PERRINS'  SAUCE. 
*,*  Sold  wholesale  and  tor  export  1  y  the  Proprietors 
Worcester;    Messrs    Crosse    and    Blackwell;     Messrs 
Barclay  and  Sons,  London;  Ac,  Ac.  and  by  Grocen 
and  Oilmen  universally. 


TIEBIG'S    EXTRACT    OF    MEAT 

Li  (Extnictnm  Cjrnis  IJcbigr).— Manufactured  by 
LIEKIGS  EXTRACT  OF  MEAT  COMPANY.  Limited, 
43  Mark  lane,  London.  Only  sort  authorised  to  be  cidled 
by  the  ab  ive  names  by  Haron  Liebig,  the  inven'or, 
wiio«e certificate  is  on  everyjar.  Superior  «nd  economical 
stock  for  lieef  tea,  soups,  entrees,  and  sauces.  Ex- 
tremely useful  to  invalids,  persons  of  weak  digestion, 
and  children.  T«ken  with  rice,  arrowroot,  sago,  Ac, 
and  agi-eeahle  nnd  most  efficient  subst  tu  e  for  Cod 
Liver  Oil.  It  keeps  for  years  and  in  any  climate,  Sjld 
by  Fortnum,  Mason,  and  Co.;  Barclay  and  Son  ;  Crosse 
and  Blackwell ;  all  chemists,  Italian  wai'ehoQses, 
grocers,  and  wh-jiesale  by  the.(..'oaapauy. 

EDUCATION.— ONE  YEAR'S  GOOD 

LJ  Schooling  at  Harrow.  N.W.  (close  to  the  station). 
— A  few  Vacancies. — Parents  anxious  to  give  their 
BOYS,  before  t'lev  put  tli 'm  into  anv  business,  a 
year's  FINISHING  INSTRUCTION,  in  a  highly- 
re.  ommcnded  boarding  school,  ol  limited  nnraber.  near 
towni,  t*  be  perfected  (ev«-n  if  backwar.l)  in  penman- 
ship, commercial  and  poliie  corre«po'idence,  arithmetic, 
bookkeeping  (or  mathematics  and  drawing).  French 
conversationally,  and  gentlemanly  manners,  are 
invited  to  addrcs-t  the  Principal.  Younger  boys, 
to  be  prepared  for  i.ublic  schools,  the  professions, 
and  competitive  examinatons,  are  received  for  a  longer 
period.  A.t  about  one-tlnrd  of  the  pupils  usually  con- 
sist of  those  who  wi'h  to  reap  the  advaniages  of  th6 
system  of  "one  year's  fiuishing  instruction.'"  vacancies 
cons- qHcnily  occur  thne  or  four  time*  in  the  v ear,  and 
it  is  therefore  desirable  to  apply  as  early  a-  possible. 
Dry  pbiyground,  with  a  gymnasium,  and  a  splendid 
cricket  field  close  to  the  house,  which  latter  is  replete 
in  all  its  apiKihitinenta  Higbeit  references  as 
to  liberal  board,  kind  treatment,  excellent  health,  and 
Hrst-classprogres*  of  the  pnpiis.  The  Principal  has  in 
all  cases,  when  reque-^ted  by  the  parent?,  been  able  to 
provide  for  his  pupils  sitaal'ons.  conmeocing  with  a 
fair  salar\-  Terms  from  entry  30  guinea*  under  12,  35 
guineas  under  14,  and  40  guineas  per  annum  under  15 
years  of  age.  lOs  fo-  iau'idress,  5«  for  books  and 
s(ati  'uerv,  nnd  for  tuition  of  dancing,  driJhng,  singin?, 
nnvi  brass  bnnHnsirumc nt^  5a  per  nuartf.  are  the  only 
extras.— Address  Dr  Velifcr-,  Harrow.  N.W. 
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summary  of  the  Reports  of  the  Companies  for  the  present 
year  as  will  enable  Investors  to  judge  of  their  position. 

THE  GOVERNORSHIP  OF  THE  BANK  OF  ENGLAND. 
ThePvE  has  been  a  change  this  week  in  the  Governorship  of  the 
Bank  of  England,  but  very  few  persons  are  aware  how  important 
that  office  is.  In  old  times,  when  "  things  were  easy,"  public 
opinion  lax  and  uninformed,  and  the  value  of  money  com- 
paj-atively  fixed  and  unvarying,  the  post  of  Governor  was  in 
great  part  one  of  dignity  and  routine.  But  it  is  not  so  now. 
A  gi-eat  deal  is  thrown  upon  his  individual  judgment.  He  is, 
if  we  might  venture  to  say  so,  mayor  of  the  palace.  The 
\  directors  rule  in  the  last  resort,  but  the  chief  magistrate,  who 
acts  and  administers  day  by  day,  has  a  personal  responsibility 


which  cannot  be  communicated  to  and  can  scarcely  be  shared 
by  any  one.  He  has  also  to  give  up  practically  his  whole 
business  day  to  the  affairs  of  the  Bank,  and  that  is  a  consider- 
able sacrifice  on  the  part  of  persons  upon  their  own  account 
engaged  in  important  and  profitable  transactions. 

The  Governor  who  has  just  served  the  office,  Mr  Holland, 
has  had  a  most  unusual  share  of  these  labours,  anxieties,  and 
responsibilities.  He  had  to  manage  the  panic  of  May,  186G, 
the  most  sudden  and  rapid  panic  which  has  ever  come  over 
the  money  market,  and  which,  therefore,  threw  the  greatest 
individual  responsibility  upon  the  Governor  of  the  Bank,  and 
gave  him  least  time  and  opportunity  to  consult  others.  We 
are  only  expressing  the  unanimous  opinion  of  competent  judges 
when,  we  venture  to  say  that  Mr  Holland  may  well  be  proud 
of  the  tact,  discretion,  and  temper  with  which  he  met  a 
duty  so  unexpected  and  so  delicate.  He  will  have  connected 
his  name  with  a  3'ear  in  Lombard  street  that  cannot  for  a  very 
long  period  be  forgotten,  if  that  can  be  a  compensation  for 
such  constant  attention  and  (during  the  panic)  such  exhausting 
anxiety. 


THE  INFLUENCE  OF  FOREIGN  DIFFICULTIES  ON 
THE  MONEY  MARKET. 
In  a  time  of  utter  domestic  dulness,  like  the  present,  and 
especially  when,  as  now,  credit  has  very  imperfectly  revived, 
and  a  sort  of  unspoken  distrust  fills  people's  minds,  foreign 
difficulties  naturally  excite  more  attention,  and  create  more 
anxiety  than  in  more  cheerful  and  confident  times 
This  week,  there  was  on  some  days  a  sort  of  minor 
panic  in  parts  of  the  foreign  market,  and  the  tone  of 
feeling  still  is  susceptible  and  tender.  We  have  elsewhere 
at  length  discussed  the  causes  of  these  apprehensions  in 
themselves,  but  we  may  here  say,  by  way  of  summary,  that 
it  seems  impossible  that  a  Spanish  war  can  be  a  very  serious 
matter.  Some  persons,  prone  to  apprehension,  say  that  certain 
Americans,  who  want  to  build  "  Alabamas"  to  prey  on  Eng- 
lish commerce,  are  willing  to  lend  Spain  money,  if  she  will 
help  them  to  the  opportunity,  and  some  even  think  Mr 
Johnson  is  a  party  to  the  plot.  But  this  danger  seems  to  us 
chimerical.  Lending  money  on  such  a  far  off  investment  is 
hardly  "  Yankee  "  business,  and,  without  money,  Spain  cannot 
have  a  fight; — she  can  hardly  stay  still  in  time  of  peace  ;  and 
there  is  little  likelihood  that  the  Republicans  who  now  rule 
would  help  Mr  Johnson  in  such  a  scheme,  even  if  it  were 
clear  he  was  in  Lvour  of  it,  which  is,  in  fact,  pure  supposi- 
tion. We  cannot,  therefore,  think  the  Spanish  disturbance 
likely  to  be  one  of  real  importance. 

Nor  on  the  ground  we  have  elsewhere  explained  do  we 
think  the  relations  between  Prussia — or  rather  between 
Germany  and  France,  matters  of  imminent  and  immediate 
danger.  The  rise  of  a  great  and  new  nation — the  consequent 
realisation  of  the  whole  object  of  the  Congress  of  Vienna — 
the  creation  of  an  evident  and  certain  counterpoise  to  France, 
must  cause  much  murmuring  in  France  before  she  submits 
to  what  is  inevitable.  But  thus  much  is  certain,  if  she  wish 
make  Prussia  coextensive  with  Germany  in  name  and 
she    should  make    war  on   Prussia,  to  take  a  piece  of 


to 
power. 


Germany,  even  one  acre  of  the  "  Fatherland  ;"  at  this  cry  all 

Germany,  even  the  German  provinces  of  Austria,  would  rally  I 

round  Prussia,  and  France  would  have  to  fight  an  antagonis^.  | 
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such  as  she  has  never  encountered,  for  no  armed  and 
civilised  and  united  people  has  over  been  so  near  her  since 
she  herself  canie  to  be  a  ration. 

On  the  whole,  therefore,  though  there  is  much  to  look 
forward  to  as  matter  of  grave  apprehension  in  the  course 
of  time,  there  is  nothing  to  cause  momentary  panic,  or  to 
make  holders  sell  foreign  securities  as  if  a  great  war  were 
imminent  and  impending. 


THE  EEFOEM  QUESTION.^ 
A  WEiTEB  writes  under  difficulties  when  his  readers  know 
more  than  he  does.  We  write  when  the  debate  on  Mr  Glad- 
stone's amendment  is  beginning,  but  long  before  what  we  say- 
reaches  our  more  distant  readers,  the  telegraph  will  have 
conveyed  to  them  the  end  of  that  debate.  We  must  there- 
fore be  short,  and  we  do  not  wish  to  be  otherwise,  for  the 
issue  has  got  down  to  very  bare  and  concise  matters. 

The  question  has  been  described  by  a  good  judge  as  one 
most  difficult  to  argue.  "  The  more,"  he  said,  "you  convince 
"  somebody  on  one  side,  the  more  you  friahtep  away  some- 
"  body  else  upon  the  other  side."  Thus  it  is  said.  Sir 
William  Heathcote,  by  his  Conservative  speech  in  favour  of 
Mr  Gladstone,  half  turned  some  wavering  Radicals  over  to  Mr 
Disraeli ;  and  to  turn  the  tables,  the  more  the  Radicals  speak 
for  the  Government  and  vote  for  the  Government,  the  more 
followers  Lord  Cranborne  will  take  over  to  Mr  Gladstone. 
The  game  is  one  of  cross  arguments,  in  which  every 
argument  repels  some  one  quite  as  surely  as  it  attracts 
any  one. 

Naturally,  under  these  circumstances,  the  responsible 
counters  are  puzzled  on  both  sides.  Until  certain  subordinate 
arrangements  are  settled  between  certain  extreme  Radicals 
and  Mr  Disraeli,  no  one  can  with  certainty  predict  the  result. 
But  it  is  not  our  business  to  do  so,  but  rather  to  describe,  in 
the  briefest  possible  way,  the  issue  which  is  raised.  The 
question  is — Ought  the  Government  Bdl  to  pass  or  not  ?  This 
question  ought  to  have  been  raised  earlier  and  at  the  second 
reading  ;  but  by  great  mistake  and  over-timidity  on  the  part 
of  the  "moderate  "  Liberals,  it  was  deferred  till  now,  when  it 
is  raised  not  so  distinctly  and  with  less  advantage.  But  now 
the  question  is  raised,  and  if  we  are  right  it  is  very  simple. 

'  There  are  two  conditions  which  a  good  Reform  Bill  should 
now  fulfil ;  first,  it  should  select  as  many  fit  working  men  as 
is  fairly  possible,  and  keep  out  as  many  bad  working  men ; 
secoiidli/,  the  Bill  should  be  a  settlement  for  a  reasonable  time 
•^at  any  rate,  it  should  not  contain  within  itself  the  ingre- 
dients of  an  unsettlemontj  All  Bills — ail  constitutions — may 
be  ovetlirown  by  some  violent  outbreak  of  the  unenfranchised 
classes,  but  no  good  Bill  should  contain  within  itself  the 
elements  of  self-destruction.  All  politics  may  be  overthrown 
from  without,  but  only  bad  politics  secrete  from  the  beginning 
a  destructive  germ  of  civil  discord. 

'Tried  by  these  tests,  the  Government  Bill  is  certainly  bad. 
First,  it  introduces  the  bad  working  men  and  leaves  out  the 
good.  The  case  of  the  compound  householders  has  been  argued 
so  elaborately,  that  most  people  hardly  know  what  it  is  all 
about  ;  but  technicalities  apart,  the  "  compound  house- 
holders" are  the  householders  excluded  by  the  "wholesale" 
collection  of  rents  which  prevails  in  large  placesj  It  is  found 
very  inconvenient  to  collect  from  the  actual  occupier  of  small 
holdings  the  amount  of  the  rate,  and  very  convenient  to 
collect  it  from  the  owner  in  a  single  lump  sum.  Accordingly, 
it  is  quite  optional  with  towns  and  parishes  whether  they 
adopt  this  simplifying  system  or  not.  But,  speaking  roughly, 
large  towns  and  large  parishes  have  chosen  it,  and  small  towns 
and  small  parishes  have  rejected  it.  The  effect,  therefore,  of 
the  Bill  which  excludes  compound  householders  from  the 
franchise  is  very  plain.  It  does  not  operate  in  the  small 
places  where  the  system  has  not  been  adopted,  and  where, 
in  consequence,  there  are  no  such  people ;  but  it  does 
operate  in  the  large  towns  where  the  system  is  convenient,  and 
where  there  are  many  such  people.  But  it  is  in  the  large 
towns  that  there  are  really  good  intellectual,  educated  artisans, 
excluded  by  the  present  franchise.  It  is  in  the  small  towns 
that  many  of  those  excluded  are  ignorant,  and  corrupt,  and 
venal.  We,  in  this  joumjil,  have,  times  without  number,  re- 
commended enfranchising  the  compet€nt  artisans  in  the  great 


towns,  and  leaving  unenfrancliised  the  corruptible  and  ignorant 
voters  in  the  small  towns.  But  Mr  Disriieli,  well  knowing 
what  he  is  about,  adopts  the  reverse  plan  ;  he  enfranchises  the 
bad  voter  in  the  small  place,  who  ratty  be  bribed  and  coerced, 
and  leaves  as  he  is  the  good  voter  in  the  large  place,  who  is 
not  at  all  likely  to  take  money,  or  to  peld  to  fear,  "who  is 
indeed  rich,  as  compared  with  his  wants,  and  who  has  nothing 
to  fear  from  any  one,  as  his  manual  skill  will  earn  him  money 
anywhere.  ' 

The  case  is  not,  indeed,  rjvite  so  simple  as  this.  First,  Mr 
Disraeli  says  these  inferior  householders  may  come  on  if 
they  will  pay  their  own  rates  directly,  instead  of  pay- 
ing them  through  their  landlord.  But  this  means  that 
the  electioneering  agent  will  "manage"  the  payment  of 
the  rates  for  the  "  bad  man"  in  whom  he  has  confidence, 
and  not  manage  for  the  good  man  who  will  vote  as  he 
likes^  And  the  greater  the  electioneering  interest,  the 
more  bad  men  will  be  put  on.  In  good  easy  times — especially 
in  the  largest  places — many  such  optional  voters  will  never 
become  such,  but  in  times  of  excitement  men  will.  It  will 
be  better  worth  the  while  of  the  political  parties  and  of  the 
candidates  to  pay  the  money  for  them.  Consequently,  the 
scheme  of  the  Government  is  not  for  selecting  good  voters 
from  the  working  classes  at  expedient  times,  but,  on  the  con- 
trary, the  bad  voters  in  bad  boroughs  at  crises  of  commotion, 
and  just  when  their  evil  is  most  hurtful. 

The  defence  is,  that  the  Bill  is  founded  on  a  "  principle," 
and  that  principle  is  personal  payment  of  rates.  But  how  do 
you  prove  this  "  principle  ?"  AH  such  expedients  are  tentative 
and  approximate  ways  to  separate  the  bad  voter  from  the 
good  ?  What  is  the  proof  that  a  voter  who  pays  through  his 
landlord,  and  indirectly  his  rates  in  a  large  uncorrupt  city,  is  a 
less  fit  voter  than  one  who  pays  them  himself  in  a  petty  venal 
borough  ?  Everyone  who  has  studied  the  old  system  before 
183^,  knows  that  then  the  "scot  and  lot"  system  in  minor 
places  brought  every  species  of  corruption  and  intimidation, 
and  this  is  just  what  Mr  Disraeli  wants  to  revive. 

Secondly.  This  Bill,  if  enacted,  would  not  settle  the  ques- 
tion, because  there  would  be  an  ever  increasing  body  of  mal- 
content voters  within  the  line — all  persons  who  had  paid  their 
own  rates  in  order  to  become  voters,  instead  of  paying  them 
through  their  landlord,  would  pay  more,  for  the  landlord  gets 
a  large  deduction  as  a  kind  of  wholesale  dealer,  and  if  the 
tenant  chooses  instead  to  "pay  jhimself,  he  has  to  pay  the  full 
amount.  They  would  have  besides  more  or  less  trouble  in  the 
matter.  They  would,  therefore,  be  anxious  to  be  rid  of  the 
cost  and  the  bore.  And  if  the  money  were  (as  it  generally 
would  be)  paid  for  them,  those  who  paid  it  would  be  even  more 
anxious  to  git  rid  of  the  expense.  So  far,  therefore,  from 
settling  the  matter  safely,  this  plan  manufactures  as  it  were 
of  set  purpose  a  body  of  voters,  above  all  things,  anxious  to 
get  rid  of  the  saving  restriction,  and  introduce  household  suf- 
frage "  pure  and  simple." 

As  the  Bill,  therefore,  is  contrary  to  the  principles  for  which 
we  have  for  years  contended,  and  as  it  besides  creates  a  kind  of 
original  evil  of  its  own,  which  no  one  contemplated  till  now, 
we  may  be  forgiven  for  hoping  that  it  will  be  rejected  by  the 
House  of  Commons,  at  long  ago  it  would  have  been,  were  it 
not  for  party  disunion  and  personal  pique. 


*  M  R  MA  SSEY'S  BUDGET. 
Me  Masset  cannot  be  praised  for  having  given  the  world  an 
interesting  Budget  speech.  It  is  dry  and  concise,  and  in  one 
or  two  places  not  very  clear.  He  seems  not  to  have  had 
sufiicient  confidence  in  the  interest  of  his  subject  to  dwell  on 
it  long  enough  to  do  it  justice.  Mr  Gladstone,  it  is  true,  has 
almost  spoiled  om-'English  taste  ;  he  has  overlaid  the  Budget 
with  so  much  knowledge,  annexed  to  it  so  many  instructive 
dissertations,  and  told  the  whole  with  such  eager  energy,  that 
we  are  disappointed  when  we  have  put  before  us  a  mere  dry 
record  of  figures  and  facts.  But,  in  the  case  of  the  Indian 
financier  sent  out  from  England,  we  have  a  right  to  be  dis- 
appointed. He  went  out  to  bring  the  science  of  the  West 
into  contact  with  the  immemorial  facts  of  the  East.  We  wish 
to  know  from  him — and,  in  some  sense,  we  have  a  right  to 
know  from  him — how  political  economy  looks  under  these 
new  conditions.  A  philosophical  financier  (and  Mr  Massey  is 
that  if  he  is  anything,  for  before  leaving  England  lie  had  no 
practical  experience  of  finance,)  could  not  have  daily  handled 
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the  figures  of  the  Indian  Budget  without  having  many  con- 
clusions and  many  illustrations  presented  to  him  which  we 
should  be  glad  to  hear.  Mr  Gladstone  would  have  brooded 
over  every  item  till  the  whole  was  alive  with  influences  and 
lessons.  Such  perfection  is  only  granted  to  a  man  of  singular 
genius,  with  peculiar  tastes  ;  but  every  cultivated  economist 
could  and  ought  to  have  told  us  something,  and  Mr  Massey 
has  told  us  nothing. 

Mr  Massoy  may  have  a  great  interest  in  the  subject,  but 
his  speech  does  not  show  it.  He  seems  to  take  care  never  to 
be  above  his  business.  We  could  almost  fancy  he  had  said  to 
himself,  "  I  have  a  very  dull  task  before  me  ;  the  sort  of 
"  thing  nobody  cares  about.  I  must,  of  course,  do  so  as  not 
"  to  be  found  fault  with  or  make  blunders.  No  man  of  the 
"  world  ever  makes  blunders  people  can  convict  him  of. 
"  But  I  won't  invest  in  the  matter  more  labour  than  is 
"  necessary.  I  will  not  put  more  of  myself  into  it  than  I  can 
"  avoid."  We  do  not  say  or  hint  that  Mr  Massey  did  set 
about  his  Budget  speech  in  this  spirit.  But  such  is  the 
undeniable  impression  that  his  tedious,  though  not  uni- 
formly   perspicuous,     statement    leaves    on    distant    readers. 

Mr  Massey  has,  as  usual,  to  grapple  with  the  extraordinary 
errors  of   Indian  Budgets.     As  our  readers  are  aware,  for  we 
have    yearly  insisted  on    the    matter   for   many   years,    the 
alleged   retrospect,  the   so-called  history  of  Indian  financiers, 
is  but  a  mass  of  conjecture   after  all.      A  Chancellor  of  the 
Exchequer  in  England  is  able  to  give  an  accurate  retrospect 
of  the  preceding  year ;  he  knows  what  he  has  spent,  and  what 
he  has  received ;  there  are  many  improvements  in  detail,  of 
which    our   accounts  are   susceptible,   but,   in  the  main,   we 
attain  this  primary  condition   fairly  well.      But,  in  India,  the 
finance  Mmister's  statement  always  includes  two  months  con- 
jecture, if  not  three.     He  does  not  give  the  real  figures,  but 
only  the    "  regular  "   estimate, — the  last  of  a  long  series  of 
estimates  of  what  those  figures  may  be.     How  wholly  wrong 
this  "  regular"  estimate  often  is  Mr  Massey  now  shows.    Last 
year  relying  on   that   estimate,  he    stated  that  the    result   of 
the  yeai-  before   last  was  a  deficit  of   336,000/,  but,  in  fact, 
there  has  turned   out   to  be  a  surplus   of  nearly  3,000,000/. 
And  this  error,  we   repeat,  is  not  in  the  prospective  and  anti- 
cipatory portion  of  last  year's  Budget,  which   must  always  be 
subject  to  error  from  unforeseen  events  and  human   miscalcu- 
lation, but  in  the  historical  part  of  the  Budget  which  related 
to  the  past,  and  which  ought  to  be  right,  if__anything  is  ever 
to  be  right. 

The  tr^h  is,  that  the  Indian  Budget  is  given  too  soon.  It 
is  not  possible  to  collect  accurate  statements  from  the  various 
paying  and  receiving  bodies  in  so  large  an  area  as  India  with- 
out allowing  a  considerable  interval.  Now,  no  such  interval 
is  allowed,  but  conjectures  are  made  instead  ;  each  treasury 
sends  up  a  prophecy  for  the  last  part  of  the  year,  as  well  as  a 
record  of  the  first  part.  This  is  all  wrong,  and  it  is  much  to 
be  regretted  that  Mr  Massey  has  not  this  year  changed  the 
system,  for  he  had  a  better  opportunity  than  any  one  is  likely 
soon  to  Lave  again.  There  has  been  for  years  incessant 
grumbling  in  Parliament  at  the  late  period  of  the  year  at 
which  the  Inlian  Budget  was  brought  forward,  and  in  deference 
to  that  grumbling  the  period  is  to  be  changed.  That  change 
requires  that  the  accounts  should  bo  sent  home  earlier,  and  to 
do  so  the  period  at  which  the  Indian  financial  year  ends  has 
been  put  back.  It  used  to  be  the  30th  April,  and  it  is  now  to 
be  31st  March.  But  it  is  much  to  be  regretted  that  Mr 
Massey  did  not  go  back  to  the  31st  December.  He  would 
then  have  be  n  able  to  give  real  truth  for  his  retrospect,  and 
now  he  only  gives  fancies  and  computations. 

Such  being  the  state  of  the  Indian  account-keeping  as  to 
the  past,  we  cannot  care  to  analyse  very  minutely  its  anticipa- 
tions as  to  the  future.  We  give  below  Mr  Massey 's  tables. 
His  "  regular  estimate"  is  unusually  useless  this  time,  because 
it  extends  to  eleven  months  only,  and,  therefore,  cannot  properly 
be  compared  with  any  whole  year.  And  there  is  no  reason  to 
suppose  it  is  right  for  those  eleven  months,  since  the  corre- 
sponding estimate  of  last  year  (when  there  was  not  the 
vexation  of  a  change  in  the  financial  year^  was  wrong  by  so 
immense  a  sum.  And  his  "  Budget"  estimate  for  the  year  to 
come  is  only  entitled  to  the  credit  due  to  a  conjecture  built  on 
a  conjecture  ;  for  it  relates  to  the  supposed  changes  of  the 
coming  year,  to  the  supposed  revenue  and  income  of  last  year, 
and  such  fij^ures  are  not  (at  this  distance  at  least)  worth  think- 
ing of. 


Mr  Massey 's  changes  in  the  revenue  are,  however,  important. 
In  the  first  place,  he  reverses  the  errors  of  his  predecessors,  and 
returns,  in  principle,  to  the  system  of  Mr  Wilson.  He  is 
going,  again,  to  impose  a  sort  of  income  tax — a  rough  and 
Indian  sort,  it  is  true,  and  called  by  the  less  appalling  name 
of  license  tax,  but  still  having  for  its  object  the  taxation  of  the 
wealth  which  is  growing  up  under  our  rule,  and  which  now, 
except  it  comes  direct  out  of  the  land,  pays  nothing  to  the 
support  of  our  rule.  The  principle  of  the  Act  is  to  get  rid  of 
the  voluntary  assessment  of  income,  which  is  a  peculiarity  of 
the  Anglo-Saxon,  and  was  not  found  to  work  well  in  India, 
and  to  found  a  compulsory  system  ;  the  tax  payers  being 
divided  into  classes  at  the  discretion  of  the  assessing  Govern- 
ment.    The  scale  is  as  follows  : — 

SCHEDULE  A. 

Class  I.  Rupees 

Every  company  whose  stock  or  funds  is  or  aro  divided  into 
shares  and  transferable  with  a  paid-up  capital  exceeding  ten 
lakhs  or  100,000/ 2,000 

Every  such  company  with  a  paid-up  capital  exceeding  five  lakhs 

or  50,000/  and  not  exceeding  ten  lakiis  or  100,000/ 1,000 

Every  other  such  company  duly  registered,  which  in  the  half- 
year  next  preceding  the  date  of  its  licence  shall  have  paid  a 
dividend  at  or  above  the  rate  of  tive  per  cent,  per  annum  and 
whose  profits  for  the  year  shall  exceed  100,000  rs  BOO 

Class  II. 
Persons  whose  annual  profits  shall  be  assessed  at  10,000  rs  and 

upwards 200 

Class  in. 
Persons  whose  annual  profits  shall  be  assested  at  o,000  rs  or  at 

more  than  5,000  rs  and  less  than  10,000  rs 100 

Class  IV. 
Persons  whose  annual  profits  shall  be  assessed  at  1,000  rs  or  at 

more  than  1,000  rs  and  less  than  5,000  rs 20 

Class  V. 
Persons  whose  annual  profit  shall  be  assessed  at  500  rs  or  at  more  ' 

than  500  rs  and  less  than  1,000  rs 10 

Class  VI 
Persons  whoso  annual  profits  shall  bo  assessed  at  200  rs  or  at 

more  than  200  rs  and  less  than  500  ra 4 

The  principle  of  this  assessment  is  to  charge  2  per  cent,  on 
the  minimum  income  of  each  class  ;  and  the  attempt  seems  a 
very  fair  one  to  apply  to  India  the  system  of  taxation  which 
a  wealth-creating  country  needs.  The  primary  diificulty  is 
that  India  is  put  into  (what  we  may  call)  an  artificial  system 
by  our  good  government  of  herself,  and  left  to  her  own  natives 
she  would  not  create  this  wealth ;  her  population  have 
not  the  requisite  virtues.  And,  therefore,  when  we  come  to 
tax  that  wealth,  we  find  the  want  of  those  virtues.  The  vera- 
city, the  high  spirit — the  reliability — which  would  have  enabled 
her  to  make  a  good  Government — a  Government  able  and 
willing  to  protect  and  foster  industry — are  equally  wanting 
when  a  foreign  Government  comes  to  tax  that  industry.  The 
self-assessing  virtues  are  as  wanting  as  the  self-govemiiy  virtues. 

But  though  the  scheme  seems  a  good  tentative  scheme  upon 
the  whole,  there  is  one  almost  ridiculous  peculiarity  about  it. 
In  his  argumentative  preamble,  if  we  may  so  speak,  Mr  Massey 
g»ys  that  public  sen-ants  ought  not  to  be  directly  taxed;  that  it 
is  absurd  so  to  tax  them  ;  that  it  is  not  real  revenue,  as  salaries 
must  be  raised  by  an  equal  amount.       But  when  Mr  Massey 
leaves    reasoning,    and    comes    to    business,    he    taxes   the 
Government     servants  ;     civil     servants    above     100/,    and 
military   oflicers    above  600/,  are  to  be  charged.      And  his 
reason    is    that    in    185'J  a    similar    Bill    was  defeated  in 
Council    upon    a  motion    by    Sir   Barnes   Peacock,  because 
public  servants  were  not  included.     But  if  the  Government 
of  India  is  not  absolute  enough  to  do  as  it  hkes,  it  ought  to 
be  made  so.     We   are  iirevocably  attached  to  Parliamentary 
Government  where  real  Parliaments  are  possible,  but  we  hate 
on  that   account  even   more,  all  bastard  likenesses  of  P^lil^ 
ment.     To  allow  any  weight  to  mere  chance   "  councils,"  and 
the  ideas  of  chief  justices  about  taxes  is  simply  to  destroy  the 
responsibility  of  the  Executive  without  substituting  the  decision 
of  the  nation.     As  to  the  question  itself,  we  (upon  such  in- 
formation   as    rea«hes  us)   inchne  to  believe  that  the  tax  wiU 
never  last  if  the   Government  employes  pay  it.     They  have 
the  choice  in  their  hands  ;  if  they   do  not  effectually  collect  | 
it  it  will  not   pay ;  and   if  it   does  not  pay  it  wiU  not  tet. 
We  doubt  the  policy  of  saying  to  the  collecting  officers,  "You 
"  shall  pay  if  you  get  in  much,  and  you  shall  be  let  off  if  you 
get  in  little  ?" 

Mr  Massey  has  also  proposed  to  abandon  (in  conformity 
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with  the  report  of  a  commission)  the  barbarous  system  of 
levying  Customs  duty  on  all  articles  not  exempted,  and  of 
adopting  the  English  system  of  levying  Customs  duty  only  on 
articles  specifically  charged  with  it.  This  is  a  step  to  the 
true  fiscal  principle  of  concentrating  Custom  duties  (as  far  as 
may  be)  on  some  few  remunerative  and  much  yielding  articles, 
and  leaving  trade  in  all  others  entirely  free  and  unhampered 
by  fiscal  impediment. 

This  change  in  the  mode  of  levying  the  Customs'  duties 
entails  a  small  loss,  vfhich  Mr  Massey  proposes  to  make  up  by 
an  export  duty  on  grain,  vrhich  has  been  pressed  upon  him 
also  upon  the  questionable  ground  that  it  will  keep  food  in 
the  country,  and  so  help  in  tims  of  famine.  But  years  of 
famine  are  few,  and  years  of  moderate  plenty  many.  And  it 
impoverishes  the  country  to  curtail  its  grain  growers,  by  law, 
of  the  profits  by  export  they  would  make  without  law.  The 
whole  country  would  be  enriched  pro  tanto  by  their  trade  and 
their  profit ;  and  so,  in  time  of  famine,  it  would  have  additional 
purchasing  power  to  keep  the  corn  at  home.  And  if  the  corn 
is  never  to  be  exported,  most  likely  it  will  never  be  grown,  as 
the  grower  will  put  his  land  into  some  crop  not  hampered  by 
taxes,  and  which  may  pay  him  better.  As  usual,  the  impo- 
sition of  taxes  to  force  production  forces  trade  exactly  where 
you  did  not  want. 

Mr  Massey  also  makes  some  small  changes  in  the  Wine 
duties  and  in  the  Stamps,  but  these  have  little  interest  here. 
We  append  his  tables ;  and  we  need  again  say  how  little 
reliance  is  to  be  placed  upon  them. 

GENERAL  BUDGET  ESTIMATE  of  INDIA  for  the  Tear  1867-8. 
EXPENDITURE. 


CiVlL. 

Interest  on  fundetl  mid  ui^fundeii  d'bt .. 

IiiteiCHt  on  gpec  al  lo;ins (or  public  works 

Int-^rest    » ii    service    funds    arid    ttlier 
accounts 

Allowances,  refunds,  and  drawbacks.. 
j  Land  revenue  

Forest 

Abkarce  (excise) 

Inc  'ttie  tax  i..., 

I  Customs 

Salt.. 


Opium   

Stamps 

Mint   

Post  office 

Teleprsph 

Allowances  to  district  and  villa(,'e  orticers 

Adaiiiii>tration  anl  public  departments  . 

Law  and  ju(,tice  

Police 

Maiine  

Education,  science,  and  art 

Ecclesia.stical  ; 

Medical  services 

Stationery  and  printiiii?    

Polilical  a^'encies  an!  other  foreign 
services « 

AI'owanct-8  and  a«si'_M.iuents  und  r 
treatiffe  and  engageinent!> 

"M  scelladeoiis  

Superannuation,  retired,  and  co.i>pa-. 
sionate  aliowanc  s 

Anuv 

Public  Woiik-*  Okdinaky. 

Public  works   

Supervision  and  coat  uf  lai.d  lor  rail- 
ways   

Lofg  by  excliango  vn  railway  transac- 
tions  

Income  tax  graut  


Expenditure  in  England  hrefofore  in- 
cluded io  Uie  Indian  acco;  iitg,  v  z  : — 
Stores 


Guaranteed  interest  on  railway  CKpital 
less  net  traffic  receipts  


Net    expend!  are    in     England     (honn 
cliarges) 


Total 


Pt^LIC  WOCKS  EXTRAOBDIKART. 

Militarj- „  , 

Jails    

Cummunicatious 

Eujbajiknients , 


Gr^nd  total 


SnrplHs,  Irclodine  public  works  cxtrj- 
ordinary  cliarges 


Surplus,  excludioit  public  works  cxt's 
01  diDary  cliarges 


Actual. 


2,763,632 


.■JM.ll!) 

4211,471 

1,'J',7..')3 

21S,77!l 

24:1,014 

16.020 

207,-il 

B3",l4f> 

I,S!I4,2;(. 

81,K,0S> 

16.1,020 

43.1,304 

2C",21 

38il,6.')< 

l,0f.S.;92 

2,42-J,-0C 

2,384,330 

567,31) 

6;0,73f 

1.'.4/8(! 

274,.S-!) 

181,951 

22C,C5(> 

1,801,798 
l,2Sl,09l' 

V.6  8,887 
13,901),41'.' 

4,6T4,62i 

226,572 

50,.'-,0f. 
110,i'(K) 


50-5,78J 


41,120,924 
31,fi41 


41,1.52,56-5 
4,982,164 


4«,13l,72[l 


46.1,14,729 


2,800.491 


lh66-67. 


Budi'ct 
Estimate 
2  months 


2,725,410 


461 ,8> 
248,721 
S,058,.')T( 
300,4  I 
237,20(1 

117,950 

344,240 

1,762,'4(' 

8  ,990 

139,601 

466,831: 

406,S40 

4l4,0a 

1,01:6,731 

2,007,790 

2,l36,38(i 

469,690 

763,230 

159,160 

303,440 

154,581. 

201,721 

1,896,.640 
302,700 

679,211 
13,181,210 

6,770,00(.' 

391,000 

233,130 


40,6^1,720 


748,150 


41,270,070 
633,33. 


41,803,410 
5,022,200 


46,826,600 


Rejruiar 
Estimate 
11  months. 


£ 

2,217,:"0 


600,894 

336,86 

1,906,296 

-.31,208 

214,487 

1,23! 

18'!,66 

346,772 

l,61fi,013 

81,88: 

135,34 

431,772 

487,85 

381,2S; 

1,001,761 

2,41.1,39*: 

2,!  99,69: 

6-.'0,00S 

(83,130 

147,479 

S76,49(. 

154,564 

221,310 

1,667,782 
327,42 

687,58.', 
12,338,969 

4,640,76) 

508,911 

210,330 
60,100 


37,137,555 


623,982 


37,761,53: 
942,914 


38,701,451 
5,603,820 


44,307,7: 


44,307,777 


1S07-S8. 


Budget 
Estimate. 


£ 
2,711,0(0 

S0,0(i0 

746.1S9 
•21,612 
2,114,82:', 
276,2;  9 
236,179 

2i-!,221 

369,351 

1,679.972 

83,492 

135,541 

481,120 

620,.52S 

39.5,777 

1,042,165 

2,841,803 

2,4-27,436 

649,S95 

821.667 

157,090 

301,205 

168,060 

221,610 

1.980,792 
431,:-80 

«80.412 
12,067,920 

3,212,500 

112,C00 

186,077 


38,161,452 


1,117,226 


39,278,658 
582,359 


39,861,017 
6,1!4,615 


45,01.5,(a2 


1,831.000 

82.000 

561,000 

61,000 


2,325,000 


1,707,478 


REVENUE. 


Land  Revenue 

Tributes  and  contributions  from  natite 

States 

Foiest 

Abkaree  (Excise) 

Tacrnc«  tax 

Customs 

Salt 

Opium    

Stamps  

Mint    

Post  ofKce 

Telegraph 

Law  and  justice  

Police 

Mitrine   

Kducation 

Interest  

Miscellaneous  

Arnty — Miscellaneous    

Public  Works — Miscellaneous 

Deficit,  including  Public  Works  Extra- 
ordinary Charges 

Total  


Actual. 
1865-66. 


£ 
20,473.897 

709.632 

367.682 

2,244.874 

692.241 

2.279.867 

.5.34-M49 

8  518,264 

1,994,632 

i04.a64 

406.4«(l 

190,463 

643,628 

146,901 

198,890 

67,538 

216,824 

8,311,123 

728,34' 

917,465 


48,935,220 
Surplus 


48,935,220 


Bu4jret  Rcfrular 

Eslinia-e  Ksti^rate 

12M<iith>  11  Months 

iso«-«7.  isiu-e?. 


£ 

20,254,300 

683,750 

46  ',740 

2,30'J.OOO 

10.000 

J,414.10fl 

5,.53:(.2ii0 

8,6"0.Ol)i 

2,000.6  •■( 

409,800 

391.2/(1 

183,8j0 

645.70: 

236.W0O 

263.70(1 

59.U0 

25.5.8411 

400.000 

760.000 

»76.8O0 


4«,762,80« 
72.801- 


46,825,600 


£ 
18,6;0,200 

651,49 

35-2,71' 

2,137460 

20,630 

2,045,140 

5,6:1,770 

6,875,701 

1,873,250 

2»1!,500 

35.5.580 

288,600 

642,0fc() 

303,4-20 

236,440 

60,861 

2(6,650 

302,750 

6:9,470 

411,170 


41,912,6  0 
2,395,247 


Budget 
Estimate 
18(;7-(». 


£ 

20,064,790 

696,930 

414.300 

2.205,280 

5''0,000 

2.357,130 

6,078,030 

7,713,750 

2,487,580 

313,240 

695,210 

301,900 

718,6  JO 

246,090 

246,220 

06,090 

226.900 

347,620 

711,G'0 

480,000 


46,783,110 
557,522 


44,307,7771  47,:H«,032 


OUE    EELATIONS    WITH     SPAIN. 

The  case  of  the  Tornado  involves  very  important  principles 
indeed,  but  it  does  not  involve  war.  The  case  of  the  Queen 
Victoria  involves  scarcely  any  principle,  but  it  does  involve 
war.  We  are  reluctant  to  write  upon  the  former  difiSculty 
until  Lord  Stanley  has  given  his  promised  explanation,  but 
the  pith  of  the  matter  seems  to  be  this.  The  Spanish 
Government  can,  we  doubt  not,  be  shown  to  be  hopelessly  ia  the 
wrong  in  the  seizure  of  the  Tornado.  They  .seized  her  in  the 
wrong  place,  in  the  wrong  way,  and  treated  her  crew  with 
very  discreditable  cruelty.  Politically,  our  case  is  perfect,  and 
theirs  indefensible  ;  but  morally,  the  position  is  not  quite  so 
simple.  Whether  the  Tornado  was  really  a  Chilian  privateer 
or  not,  we  cannot  undertake  to  decide ;  probably,  it  was  not, 
but  the  7>7TOia/acie  evidence  that  it  was,  was  strong  enough 
to  take  in  Lord  Stanley  for  a  time.  Now  this  country  will 
not,  we  may  be  sure,  go  to  war  to  redress  a  wrong  which,  it  is 
possible,  may  have  been  committed  through  an  error  of  judg- 
ment— an  error  Lord  Stanley  for  a  time,  at  least,  shared — 
which  was,  possibly,  intended  not  as  an  outrage  on  us,  but  on 
a  distant  State  whose  battles  we  have  no  reason  to%ht.  The 
two  Englishmen  still  imprisoned  must,  of  course,  be  released, 
and  we  might  even  break  off  relations  with  Spain  if  atonv-ment 
and  apology  were  refused  ;  but  the  prisoners  being  once  free,  it 
is  scarcely  a  case  in  which  we  are  bound  to  overcome  our 
usual  reluctance  to  employ  our  strength  in  war.  We  arrive 
at  this  conclusion  subject,  of  course,  to  any  statement  from 
Lord  Stanle}',  but  it  will,  we  suspect,  be  found  very  nearly 
correct.  The  case  of  the  Que.-n  Victoria  is,  unfortunately,  a 
very  different  and  much  more  formidable  one,  and  v,e  must 
briefly  recapitulate  the  facts. 

On  15th  January,  18G6,  the  Queen  Victoria,  a  British  vessel, 
was  sailing  from  Gibraltar  to  Laraiche — El  Araish  in  Morocco 
— and  was  about  fifteen  miles  distant  from  the  Spanish  coast, 
twelve  miles  that  is  beyond  the  legal  authority  of  Spain.  She 
was  loaded  with  iron,  piece  goods,  and  tobacco,  and  there  is  no 
proof  that  her  captain  and  part  owner,  a  native  of  Gibraltar 
named  Francisco  Homedes,  had  any  intention  of  smuggling 
in  the  goods  into  Spain,  much  proof  that  he  was  not  going 
to  any  Spanish  port.  There  she  was  seized  by  a  Spanish 
revenue  cruiser,  named  the  Toro,  and  carried  into  Cadiz.  In 
that  port  the  cargo  disappeared,  the  men  were  threatened  till 
they  returned  in  terror  to  Gibraltar,  the  ship's  name  was 
painted  out,  and  she  was  reported  as  "a  derelict  found  off 
"  Eota."  Mr  Dunlop,  the  Consul  at  Cadiz,  and  to  judge  from 
his  reports  a  very  energetic  and  acute  person,  immediately 
protested  first  to  General  Eavenet,  the  military  Governor,  and 
afterwards  to  M.  Cisneros,  the  civil  Governor  of  the  district. 
After  seventeen  applications  from  the  captain  to  be  heard,  and 
several  remonstrances  from  Mr  Dunlop,  M.  Cisneros,  in  a 
singularly  discourteous  letter,  flatly  refused  any  redress,  saying 
the  vessel  had  been  sold,  under  sentence  of  a  court,  either  for 
smuggling  or  as  derelict,  and  it  did  not  matter  which ;  and 
Mr  Dunlop,  indeed,  hints  that  Cisneros  himself  was  impli- 
cated in   the  seizure  ;  but  it  is   more  probable  that   he  wa» 
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pursuing  the  usual  policy  of  such  officers  in  Spain,  supporting 
the  cruisers  against  every  demand  for  justice.     In  either  case, 
the  "  proceedings  "   were  secret,   no  evidence   was  heard,  and 
no  notice  given  either  to  o^vner  or  to  consul.     Local  expostu- 
lation failing,  the  matter  was  reported  to  the  Foreign  Office ; 
and  after  months  of  wearisome  delay  General  Calonge  replied', 
on  9th  January,    1867,   that    the  Spanish   Government  could 
not  interfere  with  the  decision  of  a  Spanisli  tribunal,  but  that 
he    was    -vvilling    to    consider    the    decision    null    through 
Mr   Dunlop's    inattention,   to  have  the  matter  retried,    and 
then   to  commence  negociation.     To   this   intimation.  Lord 
Stanley  answered  on  Dth  March  that  the  offer  was  illusory, 
that  all  the  proceedings  must  have  been  taken  with  a  full 
knowledge  of  their  illegality,  and  that  "  Her  Majesty's  Govern- 
'•  ment  must  insist  on  the  immediate  restoration  of  the  ship 
"  and  cargo  or  their  full  value,  and  on  proper  pecuniary  in- 
"  demnity  to  her  captain  and  crew,  accompanied  by  an  ex- 
"  pression  of  regret  addressed  to  her  Majesty's  Governnent  for 
"  the  outrage  committed  on  the  British  flag."     To  this  grave 
letter  no  answer  whatever  has  been  returned,  but  on  the  9th 
instant,  General  Calonge  informed  the  Cortes  that  the  Govern- 
ment would  protect  the  honour  of  Spanish  tribunals,  a  phrase 
which  though   not  precisely  defiant,    renders  it    difficult  to 
believe  that  any  conciliatory  course  is  under  consideration. 
The  Foreign  Office  will  pussibly  wait   some  time  further  yet, 
but  after  a  few  more  days  it  will  be  necessary,  if  redress  is 
still  refused,  to  extort  it  by  force.     It  is  clearly  impossible  to 
endure  the  piratical  seizure  of  British  vessels  on  the  high  seas 
by  the  acknowledged  servants  of  a  European  Government,  yet 
there  is  no  mode  of  terminating  the  system  except  by  convincing 
the  Spanish  Court   that  it  is   too   dangerous  to  be  pursued. 
Further  discussion  is  almost  out  of  the  question.     There  is, 
strictly  speaking,  no  principle  at  stake.     No  country  pretends 
to    assert    a     right     to    seize     unarmed     traders     on     the 
high     seas,      and      even      General      Calonge      would      not 
seriously     defend     his     claim     for     a     Spanish     Court    to 
override  the  simplest  principles   alike  of  justice  and  of  inter- 
national  law.     If  Spain  resists,  her  resistance    will   be    due 
not  to  any  doubt  about  the  justice   of  the  case,  but  to  the 
difficulty  which  a  Government,  when  terrorising  at  home,  feels 
in  appearing  to  yield  to  any  pressure  from  abroad,  and  that, 
though  an  excuse  for  the  Spanish  people,  cannot  bind  a  foreign 
Government  to  put  up  with  outrage. 

It  is,  of  course,  still  generally  supposed  that  the  Cabinet  of 
Madrid,  once  convinced  that  Great  Britain  is  in   earnest,  will 
discover   some  means   of  giving   way,  and  this  the  common 
sense  view  may,  we  sincerely  hope,  prove  the  true  one.  It  could 
not  be  very  difficult  to  Queen  Isabella  to  let  General  Calonge 
resign,  and  cause  a  new  Secretary  to  reconsider  the  affair,  and 
make  reparation,  but  there  is  another  side  to  the  matter  to  be 
taken  into    account.     The    Spanish   Government   is  aware  of 
its  own  extreme  insecurity  amidst  the  almost   universal  dis- 
affection  produced  by  its   recent  cruelties,  and  may  consider 
that  a  foreign  war   would  reawaken   the   patriotism    of   the 
people.     The   British   possession  of  Gibraltar   is  a  very  sore 
point  with  all  Spaniards,  and  any  policy  which  included  an 
effort  for  its  recovery  would  be  essentially  popular.    England, 
it  may  be    argued,  could  do  little    substantial   harm  to  the 
kingdom,  which  cannot  be  blockaded   either  to  the  North  or 
East,    which  can  live   without   sea-borne    trade,    and   which 
values  its  colonies  chiefly  as  a  means  of  providing  for  incon- 
venient personages.     The  British  Government,   on   the  other 
hand,    could    be    heavily   taxed    by   the    necessity    of    de- 
fending   and    feeding    Gibraltar,    and,    Spanish     "honour" 
satisfied,    could  very    easily    be    induced    to    accept   peace. 
Such  a  policy  would  be,  to  the  last  degree,   shortsighted,  but 
scarcely  more  so  than  the  recent  establishment  of  a  reign  of 
terror  wholly  unnecessary  for  the  safety  of  the  monarchy,  and 
likely  to  generate  a  discontent  which  must  ultimately  cause 
its  fall.     There  is  scarcely  any  resolution,   or  any  line  of  con- 
duct, which  could  be  pronounced  impossible  to  the  present 
Government  of  Spain,  and  it  is  therefore  by  no  means  so  certain 
as  sensible  men  imagine  that  peace  can  be  preserved.     All  that 
is  clear  is,  that  the  party  in  power  at  Madrid  have  suffered 
their  agents  to  commit  an  inexcusable  outrage,  that  the  British 
Government  has  formally  demanded  redress,  and  that  the  re- 
dress has  not  as  yet  been  conceded. 

It  is  suggested  that  Lord  Stanley  may  content  himself  by 
breaking  off  diplomatic  relations  with  Madrid,  to  be  resumed 
whenever  a  civilised  Government  is  re-establi«hed  in  Spain  : 
but  this  suggestion  wholly  ignores  our  moral  obligation,   our 


simple  duty,  to  secure  redress  for  Captain  Homedes.  He  trades 
on  the  faith  that  as  British  subject  ho  will  be  free  to  go  and 
come  across  the  seas,  and  that  faith  we  are  bound  to  realise. 
We  can,  of  course,  pay  him  his  indemnity  ourselves,  bat  for  a 
judge  to  pay  the  victim's  claim  rather  than  risk  the  trouble  of 
passing  sentence  upon  the  robber  is  scarcely  a  highminded,  not 
to  say  a  dignified,  course  of  action. 


THE    PROPOSALS    OF     THE    GREAT    EASTERN 
RAILWAY  COMPANY. 

The  directors  of  the  Great  Eastern  Railway  Company  have 
made  two  very  interesting  recommendations  to  their  share- 
holders. First,  they  suggest  that  an  Act  of  Parliament 
should  be  obtained  requiringthem  from  "weekto  week  "  to  vest 
in  trustees  to  be  named  by  the  Governor  of  the  Bank  of 
England,  such  a  proportion  of  the  traffic  receipts  as  will  be 
sufficient  to  pay  the  whole  interest  on  the  debentures  and 
debenture  stock  of  the  Company,  and,  as  we  understand, 
specifically  to  appropriate  it  for  that  purpose.  And  in  the 
case  of  the  Great  Eastern,  we  believe  there  would  be  no  great 
risk — at  least,  no  present  risk  in  Parliament  making  such  an 
act.  But  the  precedent  would  be  very  dangerous.  The  first 
duty  of  Parliament  is  to  keep  the  line  at  work  thoroughly 
and  safely,  and  this  cannot  be  done  unless  the  working  ex- 
penses are  the  first  charge  on  the  whole  traffic.  In  certain 
circumstances,  even  the  very  best  line  may  want  all  its 
revenue  for  some  sudden  outlay.  The  public  must  require,  above 
all  things,  that  the  sort  of  locomotion  and  the  sort  of  iraffic  to 
which  by  law  and  the  effect  of  law  they  have  given  a  monopoly, 
shall  be  kept  efficient.  But  it  might  not  be  efficient,  if  the 
necessary  working  money  were  drained  off  to  the  debenture 
trustees.  Parliament  will  not  consider  how  the  regulation  will 
work  in  the  case  of  a  really  solvent  companv,  but  how  it  may 
be  made  to  work  in  the  case  of  one  really  insolvent.  There 
are  several  little  companies  which  might  bo  named  which  would 
like  nothing  better  than  to  borrow  money  upon  a  sort  of  mort- 
gage of  future  gross  receipts,  and  who  would  trust  to  the 
chapter  of  accidents  as  to  paying  their  way  out  of  those  re- 
ceipts after  that  deduction. 

Secondly.  The  Great  Eastern  propose  that  the  preference 
shareholders  shall  name  a  sort  of  House  of  Lords,  with  a  veto  on 
augmentation  of  capital.  And  the  public  have  no  interest  in 
forbidding  this,  if  the  company  likes  it.  But  the  preference 
shareholders  are,  in  general,  persons  who  know  little  of  busi- 
ness— who  think  little  of  business — who  invested  in  these  se- 
curities that  they  might  (as  they  thought)  need  to  think  little, 
and  we  doubt  the  permanent  desirability  of  giving  a  despotic 
voice  to  persons  who,  having  a  fixed  interest,  cannot  gain  by 
improvement,  and  who  are,  by  nature  and  habit,  exactly  the 
sort  of  people  not  to  know  whether  business  propositions  are 
wise  or  foolish. 


THE  SITUATION  IN  EUROPE,  x 
Without  wishing  to  criticise  the  wise  cheerfulness  which 
the  Chancellor  of  the  Exchequer  told  us  last  week  that 
he  thinks  it  wise  to  cherish  concerning  the  attitude  of 
foreign  affairs,  we  cannot  avoid  expressing  our  own 
opinion  that  there  is  at  all  events  plenty  of  reason 
for  grave  anxiety  in  the  situation  of  Europe.  Whenever 
men  of  the  world  hear  of  a  shrewd  attorney  buying  up  the 
little  debts  and  obligations  due  to  any  one  of  his  acquaint- 
ances, they  usually  infer — and  generally,  we  think,  with 
justice — that  that  attorney  is  intending  to  pre?s  for  a  discharge 
in  full  of  those  liabilities,  and  that  he  supposes  that  he  has  a 
better  chance  than  his  acquaintance  of  obtaining  a  satisfactory 
discharge  of  those  liabilities.  And  when,  in  like  manner,  we 
hear  of  a  shrewd  emperor  buying  up  the  little  political 
debts  due  from  a  great  power  to  a  small  one,  we  may  usually 
infer  that  that  emperor  is  intending  to  press  for  a  discharge 
in  full  of  the  liabilities  incurred  by  the  great  power  to 
the  small,  and  thinks  that  he  shall,  probably,  succeed 
better  in  compelling  that  discharge  in  full  than  his 
weaker  acquaintance  who  has  transferred,  or  wishes  to 
transfer,  the  right.  Now  this  is,  as  we  understand  it, 
precisely  the  present  situation  between  Franc3,  Holland,  and 
Prussia.  The  King  of  Holland  obtained,  by  the  treaty  of  1839, 
one-third   of  the  old  Duchy  of   Luxembourg,,  including  the 
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important    fortress    of    that    name — the    other    two-thirds, 
Belgian-Luxembourg   that    is,    having    been,   at    the    same 
time,  incorporated  in  Belgium.     But  Prussia  had,   and   still 
assumes  to  have,  the  right  to   ganison  Luxembourg,   and  the 
right  to  demand   the  evacuation   of  Luxembourg   by   Prussia 
is  the  real  obligation  which  Holland  is  now  willing  to  transfer 
to  France,  and  which  France  is  anxious  to  enforce.     It  is 
certain  that  Holland  has  been  encouraged  by  France  to  trans- 
fer  to  her,   for  a  consideration,   all  her  sovereign  rights   to 
the  fortress  and   territory  which  belonged  to  her,   and  which 
is    now    gariisoned     by     Prussia,     and     also    certain    that 
the    cession    of    Luxembourg    has    at    least    been   offered 
by      Holland     to     T'rance,      and     not      rejected     by     the 
Emperor.      In   the   important   conversation    between    Count 
Bismarck    and    Herr    von     Bennigsen,    which    took     place 
on  Monday  week  in  the  German  Parliament,  Count  Bismarck 
admitted  as  much  as  this, — that  "  a  few  days  ago,  the  King  of 
"  the  Netherlands  orally  inquired  of  the  Prussian  envoy  at  the 
"  Hague  whether   be  was  in  a  position   to  tell  him  what  the 
"  Prussian  Government  would  think  of  his  parting  with  the 
"  sovereign  rights  he  owned  as  Grand  Duke  of  Luxembourg," 
and  further,  that  after  this  question  had  been  answered,  "  the 
"Dutch    Government   charged   their   representative    at   this 
"capital  (Berlin)  to  offer  us  their  good  oflices  in  the  event  of 
"  our  needing  them  in  those  negotiations  with   France,  which 
"  they   thought  would   be    shortly   opened."       Of  course  it 
may  be   true,    as  it   is  now  stated,  that  those  negotiations 
have  been    suspended,   as   a   consequence  of   that   conversa- 
tion   in   the   German   Parliament.      But    whether    the  nego- 
tiation   is   out   short    or   not,  the   same    lesson    is    to     be 
read  from  the  obvious  eagerness  of  France  to  buy  up  a  weak 
power's  political  claims  on   Prussia.     It  is  clear  that  France 
wishes  to  get  these  political   claims  on   Prussia.     She  might 
not  enforce    them    at    once ;  she    may   even   be   unwilling 
to    accept   them    just    yet,  because  she   may  think  it  pre- 
mature     to      enforce     them.       But    anyhow,     France     is 
avowedly  inclined  to  pounfle  upon  such  claims.     She  could 
not  have  felt   disposed  to  do  so  without  a  distinct  intention  of 
pressing  for  payment.     And  that  distinct  intention  of  pressing 
for  payment  must  have  meant  either  war  with   Prussia,  or,  — 
perhaps  more  formidable  still, — a  "  transaction"  with  Prussia, 
of  which  the  object  would  be  to  satisfy  both  parties.     And  we 
fancy  that  of  this  last  possibility,  there  is  some  trace  in  Count 
Bismarck's  language.     It  was  obvious   not  only  that  he  was 
very  anxious,  while  stimulating  the  national  pride  of  Germany, 
to  say  nothing  in  any  way  disagreeable  to  the  pride  of  France, 
but  that  there  was  even  a  doubt  lingering  in  his  mind,  not  cer- 
tainly as  to  the  cession  of  Luxembourg,    but  as  to  the  proper 
object  of  retribution  in  case  that  cession  should  be  attempted. 
The  King  of  HolLiiid,  he  said,  in  a  very  marked  manner,  would 
be    left   to    the    responsibilty  of   his    own    acts.     Was  there 
not    here    a    sort    of    hint    as    to    a    possible     door     out 
of     the     difficulty?      We     may    be     quite    sure    that    the 
Emperor  of  the  French  will  never  rush  into  a  European  war 
for  so  small  a  corner  of  territory  as  the  Dutch  portion  of 
Luxembourg.     All  the  teaching  of   our  recent  history  shows 
that  wars  are  now  waged  for  great  objects,  and  no  man  would 
feel  more  keenly  than  the  Emperor  that  a  great  risk  and  a 
great  war  for  so   small   an  object  as  the   possession  of  one 
fortress,  and  the  annexation  of  a  territory  containing  much 
fewer  than  the  population  of  Marseilles,  would  bo  an  act  of 
foUy.     We  may  be  sure  that  if  the  Emperor  intends  moving 
for  Luxembourg,  the  move  is   only  the  first  move  of  a  much 
larger   game,     and     we    should   be    disposed  to   think   that, 
if  he  really  means  war    at    all,    he    means  a  war  in  which 
he  hopes  to  gain  Belgium.     And  to  gain  Belgium,   he  must 
either  fight  a  very  formidable  European  alliance,^even  Lord 
Stanley  has  said  that  our  engagements  to  defend  Belgium  are 
explicit  and  not  to  be  evaded,-— or  he  must  detach  Prussia  by 
some  sort   of  tenitorial  bribe,  of  which  none  is  so  easy  as 
giving  up   Holland   to   her   will.     We  do  not  suppose  that 
when  the    Emperor    made  a    step  towards    buying    up   the 
claims    of    Holland    on    Prussia,     he    had    already    deter- 
mined  on  this  dangerous  policy.      The  Emperor's  mind  is 
essentially  tentative,  and  he  would  reflect  long  on  any  very 
great  scheme  before  he  took  the  last    and  irretrievable  step. 
It   seems    that    he    is    even    now    pausing,    as    he    always 
pauses  at  intervals,  in   the  policy  he   had    half  adopted.     Ho 
may  still  abandon  it,  as  all  who  heartily  desire  the  peace  and 
prosperity  of  Europe   would  pray  that  he  may.     But  there  is 
no  doubt  that  the  disappointment  of  the  Emperor's  plans  in 


Mexico,  and  his  great  failure  in  the  negotiation  for  a  recti- 
fication of  frontier  after  the  German  campaign  of 
last  year,  have  greatly  irritated  the  national  vanity 
of  France ;  and  that  a  fresh  failure, — a  mere  open 
snub  administered  by  Prussia,  and  accepted  meekly 
by  France, — would  excite  real  uneasiness  in  the  Emperor  for 
the  safety  of  his  dynasty.  And  taking  all  these  things  into 
consideration,  and  the  proverbial  caution  with  which  the 
Emperor  of  the  French  always  picks  his  way  to  a  new  and 
perilous  move — moving  on,  hesitating,  moving  on  again,— 
there  seems  real  danger  before  us  in  this  Luxemljourg  ques- 
tion. It  may  be  quite  true,  as  we  are  now  told,  that  Holland 
will  not  proceed  without  the  consent  of  Prussia.  Bat  is  it 
equally  certain  that  Prussia  may  not  proceed  further  without 
the  consent  of  Holland  ?  Belgium,  or  a  large  slice  of  Belgium, 
is  ceitainly  the  only  territorial  object  which  would  be  popular 
enough  in  France  to  render  a  great  war  worth  the  while 
of  the  dynasty.  In  case  such  a  war  is  really  imminent, — and 
that,  or  something  on  that  scale,  is  what  we  really  have  to 
fear, — the  complication  for  England  would  be  very  great  and 
unpleasant.  Our  most  cautious  statesmen  admit  that  we  are 
deeply  pledged  to  defend  Belgium  from  such  an  invasion  of  her 
independence  ;  and  we  are  now  apparently  on  the  very  verge  of 
a  war  with  Spain,  should  Spain  be  foolish  enough  to  resist  Lord  ' 
Stanley's  obviously  just  demands.  If  the  threatening  aspect 
of  affairs  in  Europe  continues,  there  can  be  no  doubt  that  it 
would  be  a  very  great  encouragement  to  Spain  to  resist  our 
demands.  A  trumpery  war  with  Spain,  just  on  the  eve  of  a 
great  struggle,  which  our  engagements — foolish  engagements, 
we  think — prevent  us  from  escaping  with  honour,  would 
be  so  obviously  undesirable,  that  Spain  is  very  likely  to 
take  her  tone  from  her  estimate  of  the  chance  of  some  other , 
and  more  heavy  draught  upon  our  strength. 

We  do  not  write  thus  in  an  alarmist  spirit.  The  Emperor 
of  the  French,  though  bold  in  conception,  is  very  cautious  in 
execution,  and  at  present  he  has  so  far  saved  appearances  that 
France  appears  in  a  rather  passive  attitude  in  this  Luxembourg 
matter,  and  is  only  discussing  the  treaty  of  1839  with  the 
various  signataries  of  that  treaty  in  a  calm  and  conciliatory 
spirit.  But  when  France  begins  to  discuss  the  means  of 
gaining  accessions  of  territory,  even  in  a  calm  and  conciliatory  \ 
spirit,  a  pacific  solution  depends  rather  on  the  willingness  of 
other  Powers  to  concede  her  concessions  of  territory.  And 
such  a  willingness  certainly  does  not  at  present  exist.  We 
can  scarcely  suppose  that  France  wi'd  endure  to  be  absolutely 
thwarted.  The  true  anxiety  of  the  situation  is  that  France 
has  lost  greatly  in  relative  strength, — that  the  Emperor's 
policy  has  twice  failed  in  the  attempt  to  retrieve  his 
position,  and  that  he  will  be  very  anxious  now  not  to  admit 
even    the   appearance   of  yielding  to  German  dictation. 


ON  INTERNATIONAL  POLICY  AND  MOEALITY,  WLT^B. 
EEFEEENGE  TO  THE  QUESTION  OF  PEACE  AND 

WAE.  ■-■ 

[communicated.] 
No  person  can  have  observed  the  state  of  the  public  mind  as 
evinced  in  the  utterings  of  the  Press,  in  Parliamentary  dis- 
cussions, and  in  the  measures  and  conduct  of  the  British  Go- 
vernment, which  follows  almost  uniformly  impulses  derived 
from  without,  and  not  be  struck  with  the  chaotic  state  of 
feeling  and  opinion  which  now  pervades  our  councils  and 
actions  upon  the  important  question  of  peace  and  war. 

The  question  usually  presents  itself  to  our  consideration  in 
a  concrete  form.  Shall  we,  things  being  as  they  are,  go  to 
war  with  such  or  such  foreign  Power?  or  shall  we,  things 
being  as  they  are,  consent  to  peace  on  such  or  such  termi  ? 

In  coming  to  a  conclusion,  however.Jon  these  questions,  in 
which  the  life  of  thousands  and  the  welfare  of  millions, 
perhaps  the  very  existence  of  the  State  is  involved,  we  have 
no  fixed  and  stable  principles  by  which  to  guide  our  resolution*. 

In  former  days  nations  were  ready  to  fight  for  territory, 
land,  or  plunder,  or  to  propagate  a  religion,  or  to  gratify  the 
passion  of  revenge  or  of  hatred,  or  simply  for  glory  and  empire. 

At  present,  it  is  to  be  hoped  that  in  England,  at  least,  none 
of  these  motives  would  be  deemed  suflicient  to  justify  an 
appeal  to  arms,  although  but  a  generation  or  two  ago,  some 
of  them  would  have  been  considered  thoroughly  valid,  even 
here,  in  support  of  a  declaration  of  war,  as  they  would  even 
now  in  many  countries.  ,^  ,      \i.^iii 
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The  object  of  the  present  article  is  to  call  public  attention 
to  this  most  important  subject,  and  to  suggest  a  few  simple 
rules,  which,  in  the  opinion  of  the  writer,  might  be  usefully 
adopted  as  calculated  to  guide  our  decisions  in  case  of  our 
being  involved  in  disputes  with  other  nations. 

It  has  been  long  maintained  by  some  divines  and  philo- 
sophers, that  war,  when  avoidable,  is  a  horrible  crime.  The 
Quakers  alone  have  held  it  to  be  unlawful  in  any  form  and 
under  any  pretext.  Setting  aside  the  Quaker  vievc,  what  is 
the  principle  which  ought  to  guide  our  resolution  when 
deliberating  upon  the  question  of  peace  or  war  ? 

The  principle  of  utility  taken  in  its  widest  and  deepest 
dimensions,  so  wide  and  deep,  however,  that  it  will  be  ex- 
pedient for  practical  purposes  to  consider  it  as  simple  ex- 
pediency, guided  and  controlled  by  a  deep  sentiment  of 
morality. 

Nations  have  a  corporate  being,  like  individuals  they  may 
sin,  and  be  sinned  against,  like  individuals  too,  they  are 
regponsible  for  their  actions,  obtain  a  reward  for  good  and  are 
punished  for  misconduct. 

It  is  difficult  to  see  how,  tinder  the  rule  above  laid  down,  a 
war  essentially  of  conquest  can  ever  be  justified,  although  it 
may  happen,  and  has  happened,  that  a  war  apparently 
offensive,  may  be  really  defensive,  as  in  the  case  of  a  peaceable 
people,  who  suffered  from  the  depredations  of  a  neighbouring 
robber  tribe.  With  a  few  exceptions  of  which  that  above  cited 
may  be  taken  as  a  sample,  the  writer  would  be  inclined  to  lay 
it  down  as  a  rule  that  only  defensive  war  is  permissible. 

A  purely  defensive  war  is  more  than  permissible,  it  is  indeed 
obligatory — under  the  law  of  expediency  authorised  by 
morality.  Conquest  by  the  foreigner  especially  of  so  rich  and 
industrious  a  country  as  England,  would  be  an  enormous  evil, 
involving  the  sacrifice  of  life  in  many  instances,  of  property, 
and  a  feeling  of  humiliation  more  painful  than  either.  Such 
would  be  the  case  even  were  the  conquerers  humane  and 
highly  civilised  like  the  French  or  Anglo-Americans. 

But  the  right  and  duty  of  absolute  self-defence  being 
granted,  can  we  go  a  step  farther  ?  Is  it  expedient  and 
morally  right,  to  resist  the  aggrandisement  of  other  States, 
which  if  not  checked  might  threaten  oiir  security  ?  Did  our 
ancestors  who  resisted  in  arms  the  career  of  conquest  of  Louis 
XIV.  or  that  still  more  formidable  of  Napoleon,  deserve  praise 
or  blame  ? 

The  answer  surely  ought  to  be  that  they  sacrificed  life  and 
treasure  in  a  great  and  holy  cause,  for  which  they  deserve  the 
reverence  of  their  descendants  and  the  respect  »nd  gratitude  of 
Europe. 

But  let  us  suppose  that  the  present  Sovereign  of  France 
should  imitate  his  uncle — should  attempt  to  seize  Belgium  or 
Ehenish  Germany, — ought  we  to  remain  neutral  ? 

Decidedly  not.  The  aggrandizement  of  France  by  the 
absorption  of  a  vast  extent  of  fertile  territory,  with  from  8  to 
10  millions  of  inhabitants,  much  seaboard,  and  the  Scheldt, 
would  render  her  so  formidable  and  threatening  to  our  own 
security  that  on  the  ground  of  expediency  alone,  we  should  be 
bound  to  resist  her.  Could  we  do  so  with  any  chance  of 
success  ?  As  it  is  we  are  engaged  by  solemn  treaties  to  protect 
the  neutrality  of  Belgium,  and  cannot  flinch  from  this  duty, 
without  incurring  moral  degradation,  unless  released  from  our 
pledge  by  the  express  wishes  of  the  Belgians  themselves. 

And  here  it  may  be  remarked,  that  a  nation  is  as  much 
bound  to  the  strict  observance  of  treaties,  as  a  man  of  truth 
and  honour  is  to  the  performance  of  his  engagements.  This 
circumstance  ought  to  r^der  us  specially  careful  not  to  en- 
tangle ourselves  with  treaties  which  may  subsequently  prove 
inconvenient.  It  would  perhaps  be  well  if  treaties  were  con- 
sidered to  be  laws,  placed  under  the  control  of  the  courts  of 
justice  in  each  country. 

It  is  the  fashion,  at  present,  to  ridicule  the  attempt  to  main- 
tain the  principle  of  a  balance  of  power,  but  surely  that  prin- 
ciple is  only  ridiculous  when  pushed  to  an  extreme,  as  it  was 
when  invoked  to  justify  a  war  with  Eussia,  80  or  90  years 
ago,  in  order  to  prevent  the  permanent  occupation  of  Otchakov. 
Properly  applied,  it  has  been  made,  and  may  again  be  made,  a 
strong  barrier  against  the  claims  of  might  over  right,  and  a 
bulwark  of  the  independence  of  nations. 

The  maintenance  of  a  balance  of  power  was  first  brought 
forward,  as  a  political  maxim,  by  the  Italian  republicans  of 
the  middle  ages,  who  numbered  in  their  ranks  some  of  the 
•wisest  of  mankind,  and  it  is  yet  to  be  shown  that  they  were 
wrong. 


The  moderate  views  as  to  the  lawfulness  of  war,  maintained 
by  the  writer,  has  hitherto,  alas !  made  but  little  progress  in 
the  world.  The  public  opinion  of  most  European' countries, 
and  of  the  United  States,  as  evinced  by  the  Mexican  war, 
sanctions  and  applands  wars  of  conquest,  and  if  in  England 
the  idea  of  makitg  war  in  order  to  acquire  territory  is  almost 
obsolete,  this  circumstance  may  be  mainly  attributed  to  the  fact 
that  we  are  Islanders  and  that  no  foreign  territory  in  Europe 
lies  conveniently  for  us  and  eould  be  permanently  maintained, 
even  if  conquered. 

It  is  sometimes  said  that  wars  are  always  the  work  of  Kings 
and  ministers,  and  that  if  the  people  alone  held  the  reins  of 
power,  wars  would  cease.  Nothing  can  be  more  erroneona  than 
this  opinion  applied  to  the  case  of  England. 

All  the  great  wars  of  the  last  century  were  thoroughly 
popu^lar  at  their  commencement,  although  becoming  less  so 
towards  their  close,  as  happened  with  the  American  war. 

The  war  of  1739  was  forced  by  the  public  voice  upon  a 
reluctant  Government,  and  so  was  the  Russian  war  of  1854. 
The  latter,  too,  was  waged  in  defence  of  a  barbarous  and 
effete  despotism,  the  scandal  of  Europe,  which  a  priori  one 
would  hardly  have  imagined  likely  to  excite  a  general  sympathy. 
Quito  recently,  the  American,  the  most  democratic  of 
nations,  have  hazarded  a  war  with  France,  in  maintenance  of 
the  Monroe  doctrine,  which  is  opposed  to  any  sound  view  of 
international  justice.  What  should  we  say  of  France,  of 
Eussia,  or  Prussia,  if  they  were  to  declare  that  they  would 
not  tolerate  the  creation  of  any  new  Eepublic  in  Europe  ? 

At  any  rate,  we  may  be  assured  that  the  wit  of  man  has 
not  hitherto  devised  a  scheme  of  government  which  can 
thoroughly  control  the  pugnacious  propensities  of  mankind. 

We  will  conclude  by  an  application  of  the  principles  laid 
down  in  what  precedes  to  those  recentevents  in  which  theGovem- 
ment  of  England  declined  to  engage  in  a  war,  although  ex- 
posed to  strong  temptation.  They  were  those  of  the  South 
versus  the  North,  of  Poland  against  Russia,  and  of  Denmark 
against  Germany.  In  all  these  cases  it  seems  clear  to  the 
writer  that  the  conduct  of  England  was  right.  Let  us  make 
a  few  remarks  upon  each  in  succession. 

There  can  be  no  doubt  but  that  the  United  States  and 
France  are  the  only  Powers  in  the  world  from  whom  at  present 
we  have  anything  to  fear,  and  that  a  break  up  of  the  United 
States,  which  our  intervention  might  have  accomplished, 
would  have  delivered  us  from  a  great  danger ;  but  then  we 
had  no  just  cause  of  war,  and  hostilities,  which  might  have 
led  to  a  perpetuation  of  slavery,  would  have  been  abhorrent  to 
the  feelings  of  most  right-minded  men.  In  short,  there  was 
a  sort  of  expediency  in  favour  of  war,  especially  as  wp  should 
have  had  France  for  an  ally ;  but  then  morality  said  sternly 
No! 

In  the  case  of  Poland  we  had  no  treaty  obligations.  Ai 
restoration  of  Poland  is  all  but  an  impossibihty,  andat  any; 
rate  would  not  further  any  English  interest.  Denmark  was 
diplomatically  wrong  in  her  quarrel.  It  mattered  not  to  us 
whether  the  Elbe  Duchies  belonged  to  her  or  to  Prussia,  their 
inhabitants  greatly  preferring  the  latter.  In  acknowledging 
Christian  IX.  as  their  Duke  on  the  death  of  Frederick  VTI.,  we 
had  done  all  we  were  bound  to  do. 

In  both  these  cases  we  could  only  have  waged  war  with 
any  chance  of  success  in  alliance  with  France,  who,  if  we  were 
successful,  would  certainly  have  repaid  herself  by  large  ces- 
sions on  the  Ehine,  which  would  have  directly  olwhed  with 
our  best  interests. 

In  short,  little  could  be  adduced  in  defence  of  a  war 
for  Poland  and  Denmark,  except  a  desire  to  help  the  weak 
against  the  strong,  which  may  be  called  the  David  and  Goliath 
argument.  And  this,  however  amicable,  can  hardly  be 
deemed  sufficient  by  reasonable  people  to  justify  a  war. 
Neither  would  have  been  in  any  sense  defensive  wars,  or  jus- 
tified by  expediency  or  any  moral  obligations. 

It  is  greatly  to  be  lamented  that  in  these  two  cases  our  t 
diplomatic  intervention  was  marked  by  so  much  violence  and 
asperity.  We  excited  hopes  in  the  weaker  parties  which  wo 
never  meant  to  gratify,  although  thus  stimulating  them  to 
resistance,  and  we  created  feelings  of  hostility  in  the  victors 
which  will  long  continue  to  exist. 

The  writer  is  thoroughly  sensible  how  imperfectly  he  hafl 
treated  his  subject,  but  at  any  rate  what  precedes  may  tend 
to  excite  public  attention  to  a  matter  of  ^°P''':^®^^""P^T|^^^ 
well  deserving  of  far  more  attention  than 
received. 
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PUBLIC     COMPANIES. 

BANKINGt,  DISCOUNT,  AND  FINANCIAL  COMPANIES. 

Bank  of  England.— At  a  general  court  of  directors  and  pro- 
prietors, held  on  the  9th  inst.,  Mr  Thomas  Newman  Hunt  was 
elected  governor,  and  Mr  Robert  Wigram  Crawford  M.P., 
deputy-governor,  for  the  ensuing  year.  The  on^  new 
director  is  Mr  Christopher  Weguelin,  son  of  Mr  Thomas 
Matthias  Weguelin,  M.P. 

London  Bank  of  Mexico  and  South  America.— At  a  meet- 
ing of  the  proprietors  on  the  10th  inst.,  the  directors'  report 
w^  adopted,  and  a  dividend  of  10s  per  share  was  declared, 

free  of  tax. 

Merchant  Banking  Company.— At  a  special  general  meet- 
ing, held  on  the  10th  inst.,  the  resolution  passed  at  tne  pre- 
vious meeting,  for  increasing  the  qualification  of  the  directors, 
was  confirmed. 

The  Comptoir  d'Escompte  de  Paris.— The  agency  of  this 
institution  at  London,  No.  13  Leadenhall  street,  is  under  the 
management  of  Mr  G.  Pietsch  ;  sub-manager,  Mr  T.  Dromel. 
The  subscribed  capital  is  3,200,000/ ;  paid-up,  2,000,000/ ; 
reserve  fund.  800,000/. 

General  Exchange  Bank.— An  extraordinary  meeting  was 
held  on  the  9th,  for  the  purpose  of  considering  the  advisa- 
bility of  a  voluntary  instead  of  a  compulsory  winding  up,  and 
to  appoint  a  liquidator  and  a  permanent  committee  of  super- 
vision. A  formal  resolution  declaring  that  it  was  expedient 
to  wind  up  the  concern  was  put  and  agreed  to. 

The  Agra  Bank,  Limited.— The  report  to  be  presented  on 
the  IGth  states  that  the  support  given  to  the  resuscitated  bank 
has  been  most  encouraging.  The  Edinburgh  branch  has  been 
reconstituted.  The  general  manager  has  visited  India,  and 
the  branches  at  Calcutta,  Bombay,  Madras,  Kurrachee,  Agra, 
and  Lahore  will  become  working  banks  on  the  1st  March. 
The  directors  have  not  yet  decided  upon  the  advisability  of 
reopening  their  China  branches.  It  has  been  determined  to 
close  the  Australian  branches  permanently.  The  report  con- 
cludes with  an  undertaking  that  the  bank's  operations  shall 
be  confined  to  '•  transactions  of  a  perfectly  sound  and  legiti- 
mate character." 

English  and  Swedish.— At  an  extraordinary  genera.1  meet- 
ing on  the  lltb,  it  was  resolved  to  wind  up  voluntarily,  and 
two  directors  and  two  shareholders  were  appointed  liquidators. 
ASSURANCE  COMPANIES. 

London  and  Provincial  Law  Assurance.— At  the  annual 
meeting,  on  the  10th,  the  report  stated  that  the  new  assur- 
ances were  293,590/,  premia  upon  which  were  10,182/;  total 
income,  82,000/;  policies  remaining  in  force  on  31st  Decem- 
ber, 1866,  2,233,154/,  annual  premia  upon  which  amount 
to  64,062/ ;  assets  of  the  society,  413,221/. 

Financial  Insurance,   Limited.— The    liquidators  have  ap- 
pointed the   17th  inst.  to  make   a  call  of  5/  per  share  on  all 
persons  who  have  been  settled  upon  the  list  of  contributones. 
RAILWAY  COMPANIES. 

Cape  Town  Eailway  and  Docks.— A  special  meeting  was 
held  on  the  5th  instant,  to  consider  a  Bill  now  before  Parlia- 
ment for  regulating  the  capital,  and  conferring  further  powers, 
&c.,  upon  the  company.  The  first  object  was  to  raise  89,000/ 
preference  stock  6  per  cent.  The  desire  of  the  board  to  issue 
25,000/  had  not  been  responded  to,  and  unless  they  continue 
to  raise  money  on  their  own  credit,  they  could  not  obtain  it 
except  they  sacrificed  the  stock  at  a  serious  depreciation.  They 
had,  therefore,  felt  it  their  duty  to  go  to  Parhament  for  powers 
to  issue  preference  stock  to  rank  after  the  debentures  ;  also 
powers  for  converting  the  debentures  into  debenture  stock,  and 
for  meeting  the  views  of  the  Government  if  they  wished  to 
carry  out  the  works  of  the  extensions  to  Worcester  and 
Malmesbury.  Powers  had  also  been  taken  to  sell  to  the  Go- 
vernment if  they  could  get  an  acceptable  offer.  [Further 
powers  are  taken  for  raising  for  the  Worcester  Eailway  not  ex- 
ceeding 500,000/,  and  the  Malmesbury  Eailway  not  exceeding 
350,000/.  The  motion  was  adopted,  with  the  addition 
"That  none  of  the  proposed  preference  shares  shall  be  issued 
at  a  discount,  and  that  a  clause  be  inserted  in  the  Bill  to  that 
effect." 

Great  Eastern. — An  important  cii-cular  was  issued  on  the 
8th  instant  to  the  shareholders,  containing  the  report  of  a 
committee  appointed  by  the  principal  holders  of  the  preference 
and  ordinary  stocks,  of  which  the  following  is  a  summary  : — 

Tho  net  anunal  revenue  of  tlie  company  is  sulficient  to  pay  all  tlio 
proferonco  interest  and  dividends  ;  but  from  the  distrust  now  affecting 


all  railway  Bocnritios  the  company  has  been  obliged  to  employ  that 
revenue  in  meeting  capital  obligations ;  hence  the  nonpayment  o(  the 
two  last  half-year's  preference  dividends.  To  meet  tho  dividends  now 
due,  and  to  liquidate  the  existing  engagements  of  the  company  on 
capital  account  (other  than  tho  Metropolitan  Extensions,  which  will  be 
separately  provided  for),  will  require  1,500,000/ sterling.  The  interest 
paid  la.st  year  upon  »00,000/,  of  temporary  loans  exceeded  60,000/, 
which  would  represent  the  interest  upon  1,200,000/  of  tho  debenture 
stock  subsequently  referred  to. 

For  the  restoration  of  the  company's  credit,  and  the  per- 
manent  security   of  the  preference   holders,   the   committee 

recommend  : — 

Ist.  That  in  order  to  meet  the  interest  on  the  debentures  and  deben 
ture  stock,  and  so  afford  absolute  socuritj  to  the  investors,  there  shall 
be  paid,  under  Parliamentary  obligation,  week  by  week,  to  the  credit  of 
throe  trustees,  to  be  nominated  by  the  governor  of  the  Bank  of 
England,  such  a  proportion  of  the  traffic  receipts  as  will  meet  tho 
current  interest  on  the  whole  of  the  debentures  and  debenture  stock  of 
tho  company.  2nd.  That  three  trustees,  to  be  appointed  by  the  pre- 
ference shareholders,  shall  be  vested  with  power  to  veto  any  further 
capital  expenditure  or  liability  beyond  that  now  existing  which  they 
may  disapprove.  3rd.  That  in  order  to  provide  for  the  dividends  now 
due,  and  to  meet  the  pressing  requirements  on  capital  account,  there 
shall  bo  created,  under  Parliamentary  sanction,  one  million  and  a  half 
of  debenture  stock,  bearing  interest  at  the  rate  of  5/  per  cent,  per 
annum,  to  ba  offered  to  the  preference  shareholders,  and  such  persons 
as  are  willing  to  receive  it,  in  satisfaction  of  their  claims,  and  to  be  pay- 
able by  instalments  ranging  over  three  years  from  the  present  time, 
having  the  dividends  or  sums  now  due  written  up  in  part  payment. 
These  suggestions,  if  carried  out,  would  secure  the  dividend 
due,  and  would  discharge  all  pressing  obligations  (the  enforce- 
ment of  which  would  seriously  affect  the  interests  of  the  gua- 
ranteed and  preference  holders),  and  tend  to  restore  the  credit 
of  the  company.  The  company  being  unable  to  meet  the 
interest  on  their  preference  stocks  in  cash,  it  is  obviously 
desirable  that  the  holders  should  be  furnished  with  an 
interest-bearing  document  for  the  amount  of  the  dividend  due 
to  them,  and  which,  having  the  sanction  of  Parliament,  might 
be  sold  at  no  great  sacrifice,  while  those  persons  not  under 
such  necessity  would  ultimately  realise  their  claims  in  full, 
with  interest  thereon  at  the  rate  of  5  per  cent,  per  annum. 
An  example  of  how  the  above  scheme  would  work  is  hero 

shown  : — 

A  holder  of  1,000/  of  .'>  per  cent,  stock,  with  one  year's  dividend  (50/) 
unpaid,  would  receive  scrip  representing  four  years'  dividend,  or  say  for 
200/,  of  which  50/  would  bo  written  up  as  paid,  leaving  150/  to  fall  due, 
by  instalments  of  25/,  on  September  1  and  March  1  in  each  year,  until 
fully  paid  up.  There  is  no  obligation  on  the  holder  of  preference  stock 
to  keep  the  scrip. 

Peruvian  Railways  Company,  Limited. — A  petition  for 
winding  up  will  be  heard  before  Vice-Chancellor  Malins  on  the 
26th  instant. 

Grand  Trunk  of  Canada.— The  report  for  the  half-year 
ended  the  31st  December,  1866,  shows  the  gross  receipts  upon 
the  whole  undertaking  including  the  Buffalo  and  Champlain 
lines  to  have  been  719,370/,  deduct  the  working  expenses 
(57.49  per  cent.)  413,608/,  and  the  proportion  of  the  renewals 
of  the  permanent  way  and  works  debited  to  revenue,  and 
adding  to  the  remainder  the  balance  from  last  half-year  makes 
available  233,571/,  which,  after  providing  for  the  interest  on 
the  various  bonds,  mortgages,  &c.,  leaves  a  balance  of 
58,680/  9s  5d,  which  will  provide  for  a  cash  dividend  on  the 
1st  preference  bonds,  and  leave  a  balance  of  325/  17s  6d  to  be 
carried  forward  to  next  account.  This  dividend  will  be  pay- 
able on  and  after  Monday,  the  22nd  of  April,  and  certificates 
for  the  arrears  of  interest  to  be  capitalised  on  the  2nd  prefer- 
ence bonds  and  on  the  3rd  and  4th  preference  stocks  will, 
under  the  terms  of  the  Act  of  1862,  be  subsequently  issued. 
Aggregate  increase  of  gross  receipts  above  those  of  same  period 
of  1865,  4.590/,  total  revenue  being  the  largest  yet  received 
in  any  one  ha,lf-year.  The  decrease  of  net  revenue  is  caused 
by  an  increase  in  loss  on  currency,  an  increase  in  legal  charges, 
the  debit  of  a  sum  due  under  award  to  the  Brantford  Car 
Company,  and  a  larger  outlay  in  the  locomotive  department 
for  engines  and  cars.  The  amount  of  loss  on  the  American 
currency  for  the  half-year  is  very  heavy,  being  tho  largest, 
with  one  exception,  yet  sustained.  Total  loss  since  June, 
1862,  amounts  to  290.384/;  loss  for  the  past  half-year, 
61,828/.  It  will  be  perceived  that  this  loss  has  altered  the 
entire  aspect  of  the  recent  finances  of  the  company.  All 
accounts  with  the  Government  of  Canada,  and  with  Her 
Majesty's  Government,  are  now  settled  and  disposed  of.  Par- 
liament having  passed  the  measure  confederating  into  one 
united  countrv  the  heretofore  separated  provinces  of  Canada, 
Nova  Scotia,  and  New  Brunswick,  an  early  measure  of  the 
new  Government  will  be  the  construction  of  the  Intercolonial 
Railway.     Looking  to  the  heavv  loss  which  has,  during  the 
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last  five  years,  arisen  from  the  condition  of  the  American  cur- 
rency—to the  pressure  of  the  excessive  outlay  for  renewals  of 
the  permanent  way — to  the  impossibility  of  the  railway  earn- 
ing even  the  amount  of  revenue  now  become  obtainable,  with- 
out an  increasing  quantity  of  rolling  stock,  and  to  the  realisa- 
tion of  the  expectations  so  long  formed  of  the  construction  of 
the  Intercolonial  Eailway,  the  board  consider  that  the  time  has 
arrived  for  maturing  a  plan  under  which  the  progress  of  the 
traffic  and  the  resources  of  the  undertaking,  now  destined  to 
become  an  integral  portion  of  a  great  continental  highway, 
shaJl  be  fully  kept  pace  with.  Mr  Brydges,  the  managing 
director,  is  fully  justified  in  laying  stress  on  the  fact  that,  in 
■iSve  years,  1861-G,  the  traffic  has  increased  47|  per  cent.,  or 
from  17,700/  to  26,092/  per  week.  Such  a  rate  of  increase  is 
almost  without  example.  Mr  Brydges'  report,  appended  to 
the  report,  contains  a  full  explanation  as  to  the  losses  sus- 
tained in  the  conversion  of  the  American  "greenbacks"  re- 
ceived by  the  company. 

Bahia  and  San  Francisco. — The  report  states  that  a  falling 
off  of  50  per  cent,  in  the  sugar  and  tobacco  crops  has  had  a 
prejudicial  effect  upon  the  receipts.  The  traffic  receipts  for 
the  half-year  ending  December  31,  were  1,197/  less  than  in 
the  same  period  of  1865  ;  but  comparing  the  receipts  of  the 
whole  year  18C6  with  those  of  1865,  there  would  be  found 
an  excess  in  favour  of  the  past  year  of  1,590/.  The  receipts 
for  the  past  half-year,  including  63,000/  guaranteed  interest, 
amounted  to  79,405/ ;  and  the  expenditure  to  22,737/ ; 
dividend  for  past  half-year,  3  per  cent.  ;  forward,  2,668/ ; 
the  amount  expended  upon  the  repair  of  the  Pojuca  tunnel, 
permanent  way,  bridges,  sea  wall,  &c.,  amounted  to  6,799/, 
leaving  16,439/  still  applicable  for  their  completion  ;  total 
expenditure  on  capital  account,  1,797,913/,  leaving  a  balance 
of  2,087/. 

London,  Brighton,  and  South  Coast. — A  meeting  was  held 
on  the  9th  inst.,  preliminary  to  that  on  the  16th  inst.,  for 
the  purpose  of  mutual  consultation,  with  the  view  of  adopting 
some  settled  course  of  action  for  the  protection  of  the  pro- 
perty ;  and  for  the  purpose  of  considering  other  proposals, 
which  appeared  in  our  last  number.  The  president  stated 
that  "  the  demon  of  extensions  seized  the  directors  until 
by  extensions  and  branch  lines  they  had  almost  ruined  the 
company.  The  capital  had  been  increased  by  111  per  cent." 
A  committee  was  appointed  to  investigate  whether  such 
transfer  as  stated  in  the  last  half-yearly  report  of  the  directors 
involves  no  new  liability  on  this  company  beyond  the  subscrip- 
tion of  part  of  the  capital  under  existing  acts,  and  generally  to 
inquire  and  report  as  to  the  position  and  past  history  of  their 
branch  lines,  and  the  prospects  of  any  adequate  return  from 
them  on  the  capital  expended. 

Great  Northern. — An  extraordinary  general  meeting  was 
held  on  the  9th  inst.,  to  consider  five  Bills  now  before  Parlia- 
ment.    It  was  stated  that  the  first  Bill  had  for  its  object  the 
transfer  to  the  company  of  the  undertakings  of  the  Edgware, 
Highgate,    and    London,    and    the    Watford    and    Edgware 
Junction   Companies.     After   some  discussion,   during  which 
several  shareholders  disapproved  altogether  of  any  extensions 
whatever  being  undertaken,  the  other  Bills  were  submitted  for 
approval,  which  were  as  follows  : — A  Bill  to  confirm  certain 
agreements   between  the  Midland  Eailway  Company  and  the 
Great  Northern  Eailway  Company  on  the  one  hand,  and  the  Mid- 
land and  Eastern,  Norwich  and  Spalding,  and  the  Stamford  and 
Essendine  Eailway   Companies   on    the    other  hand,  and  for 
other    purposes    connected   with  the   undertakings  of   those 
companies.     A  Bill  to  repeal  the  '■  West  Eiding  and  Grimsby 
Eailway  (Extension)  Act,  1865,"  and  to  make  further  pre- 
vision with  respect  to  the  station  at  Wakefield.     A  Bill  for 
incorporating  the  Cheshire  Lines  Committee,  and  for  authoris- 
ing tbat  committee  to  make  and  execute  certain  new  railways 
and  works,  and  for  empowering  the  three  companies  repre- 
sented in  the  Cheshire  Lines  Committee  to  raise  additional 
capital,  and  for  other  purposes.     A  Bill  to  enable  the  Halifax 
and  Ovenden  Junction  Eailway  Company  to  vary  the  line  of 
their  railway,  to  increase  their  capital,  and  for  other  purposes. 
Each  motion    was   negatived  by  the  shareholders,   and  polls 
were  demanded.     The  meeting  then  adjourned  for  a  couple  of 
hours,  to   enable  the  scrutineers  to   complete  their  task,  the 
result  being,  of  course,  in  favour  of  the  board.     The  whole 
meeting,  exclusive  of  directors,  represented  only  54,507/  stock, 
while    the   directers    held    139,992/,    without  reckoning  the 
proxies  in  their  hands. 
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circulars  have  been  issued  havino 
retejence_  more  particularly  to  the  proposed  creation  of 
l,8/;),62.j/  pre-preferenco  stock,  ".to  rank  in  priority  to  ex- 
istmg  preference  and  guaranteed  stocks  of  the  company."  The 
first  circular  states  that  "  the  amount  to  be  raised  by  such 
stock  IS  absolutely  required  to  discharge  debts  and  obligations 
which  now,  in  point  of  law,  rank  prior  to  all  the  guaranteed 
and  preference  stocks  of  the  company ;  and  therefore  the  divi- 
dend on  the  pre-preference  stock  would  simply  take  the  place 
of  interest  on  bank  debts,  temporary  loans,  and  open  accounts, 
which  must  be  paid  and  charged  against  the  revenue  account 
before  a  dividend  on  any  preference  stock  can  be  declared." 
"  The  company  have  no  other  means  to  meet  their  engagements 
except  by  applying  current  revenue  as  it  accrues ;  and  if,  from 
want  of  the  acquiescence  of  shareholders,  the  pre-preference 
scheme  should  unfortunately  fail,  the  revenue  for  years  to 
come  will  be  absorbed  in  the  liquidation  of  the  company's 
debts,  and  the  resumption  of  cash  payment  of  dividends  may 
be  postponed  indefinitely."  The  second  circular  states  that 
the  company  is  promoting  a  Bill  in  Parliament  "  to  authorise 
a  deviation  in  one  of  the  Cariisle  Citadel  Station  branches  of 
the  North  British  Eailway  Company ;  and  to  extend  the  time 
for  the  purchase  of  land,  and  completion  of  one  of  that  com- 
pany's authorised  lines  near  Edinburgh ;  and  to  make  pro- 
vision with  respect  to  the  undertaking,  capital,  and  borrowing 
powers  of  that  company ;  and  for  other  purposes,"  and 
requesting  the  shareholders  assent  to  the  creation  of  the  said 
pre-preference  stock. 

London,  Chatham,  and  Dover. — The  committee  appointed 
on  the  4th  inst.  have  issued  a  circular,  in  which  they  relate 
the  proceedings  they  are  adopting,  and  describe  the  objects  of 
the  Bill  which  they  have  obtained  leave  to  introduce  into 
Parhament,  and  which  are  as  follows  : — 

1.  To  suspend  the  jurisdiction  of  the  ordinary  courts  in  relation  to  the 
afJairs  of  the  company,  except  in  cases  directly  connected  with  tho  busi- 
ness of  the  company  as  carriers.  2.  To  transfer  all  pending  litigation, 
and  the  adjudication  of  all  claims  (whether  in  litigation  or  not)  upon 
and  matters  relating  to  the  company— with  the  before-mentioned  ex- 
ception—to a  tribunal  of  arbitration  specially  instituted  in  this  behalf  : 
such  tribunal  to  be  appointed  by  tho  Board  of  Trade,  and  to  consist  of 
a  legal  president,  selected  from  the  Judicial  Committee  of  the  Privy 
Council,  and  of  two  competent  non-legal  assessors.  3.  To  empower 
this  tribunal  to  receive  information  and  auggostiona  from  any  person 
interested,  and  after  due  inquiry  and  investigation  to  approve  a  scheme 
for  the  relief  of  the  company  and  of  its  creditors ;  with  power  to  settle 
all  claims  of  contractors  and  others,  to  get  in  all  moneys  due  to  the 
company  ;  and  to  give  directions,  from  time  to  time,  as  to  the  manage- 
ment of  the  company  and  its  business,  and  as  to  the  disposal  of  tolls 
and  moneys  arising  therefrom.  The  sclieme  when  settled  to  be  embodied 
in  .an  award,  and  confirmed  by  order  in  council,  and  the  entire  investi- 
gation and  viork  of  the  tribunal  to  bo  concluded  within  one  year.  i. 
To  provide  for  the  payment  of  the  expenses  of  the  tribunal,  and  of 
obtaining  tho  Act. 


Swansea  Vale  and  Neath  and  Brecon  Junction. — A  special 
meeting  wjs  held  on  the  10th  inst.,  when  the  application  to 
the  Board  of  Trade  for  a  certificate,  pursuant  to  the  Eailways 
Construction  Facilities  Act,  1864,  for  the  construction  of 
branch  railways  at  Ynyseedwyn,  was  approved  of. 

Neath  and  Brecon. — A  Wharncliffe  meeting  jvas  held  on 
the  10th,  for  approving  of  the  application  to  Parliament 
for  a  Bill  "  to  authorise  the  Neath  and  Brecon  Eailway  Com- 
pany to  acquire  certain  lands  at  and  near  Swansea ;  to 
transfer  to  the  company  the  Oystennouth  Tramway  and  part 
of  the  Brecon  Forest  Tramway,  and  for  other  powers."  A 
resolution,  expressing  the  sanction  of  the  proprietors,  was 
adopted. 

Northern  Eailway  of  Buenos  Ayros. — Tho  long-pending 
account  between  this  company  and  the  Government  of  Buenos 
Ayres  has  at  last  been  compromised  by  a  payment  of  5,800/ 
in  respect  of  the  guarantee  of  1865.  Although  this  is  not 
looked  upon  as  satisfactory,  it  is  an  acknowledgment  of  the 
principle  of  the  guarantee. 

East  London. — A  Wharncliffe  meeting  was  held  on  the 
10th,  for  the  purpose  of  obtaining  tho  assent  of  the  pro- 
prietors to  a  Bill  now  before  Parliament  for  the  construction 
of  a  railway  to  form  a  connection  with  the  Crj-stal  Palace  and 
South  London  Junction  EaUway,  to  be  called  "  The  Crystal 
Palace  and  East  London  High  Level  Junction  Eailway."  The 
proposed  railway  will  be  about  one  mile  and  two  furlongs  in 
length,  to  be  completed  in  five  years  from  the  date  of  the 
passing  of  the  Act.  The  resolution  expressing  tho  share- 
holders' sanction  was  carried  unanimously. 

Great  Western  of  Canada. — The  half-yearly  meeting  was 
held  on  tho  10th.  The  chairman  stated  that  the  call  upon  the 
new  shares  had  produced  over  73,000/,  leaving  only  about 
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17,000;  outstanding ;  aggregate  expenditure  on  capital 
account  5,341,252Z,  outlay  upon  that  sum  during  half-year 
137.688/.  Amount  raised  in  bonds  to  31st  January 
1,209,900/.  There  was  still  a  total  of  3,283,358/  which  the 
company  was  empowered  to  raise.  The  only  outlay  for  ex- 
tensions during  the  last  half-year  had  been  for  the  Petrolia 
branch,  which  cost  10,038/.  It  was  partly  opened  for  traffic 
in  the  middle  of  Dec,  and  in  the  first  month  of  full  operations 
the  receipts  were  1,000/ ;  altogether  the  tr.i,ffic  receipts  com- 
pared favourably  with  those  of  any  previous  year.  The 
cessation  of  the  war  had  caused  a  decrease  during  the  half- 
year  to  Jan.,  1867,  as  compared  with  the  corresponding  period 
to  1866.  The  report  was  adopted,  and  a  dividend  at  the  rate 
of  3^  per  cent,  declared. 

Eecife  and  San  Francisco  (Pernambuco). — The  23rd  half- 
yearly  meeting  was  held  on  the  10th.  It  was  stated  that 
with  regard  to  the  reinforcement  of  the  line  with  more  rolling 
stock,  that  the  returns  might  cover  the  obligation  of  the 
Government  and  ensure  an  extended  guarantee,  the  board  had 
said  to  them,  "  you  must  take  the  first  step  in  giving  us  the 
extended  guarantee  ;  until  you  do  that  we  can  do  nothing." 
It  was  stated  that  the  traffic  on  the  whole  had  been  satisfac- 
tory considering  the  war,  the  wet  season,  and  the  failure  of  the 
sugar  crop.  Net  profit  on  the  year's  working  24,615/,  or 
nearly  half  net  amount  of  guarantee  paid  to  company.  The 
report  was  unanimously  adopted,  the  dividend  of  3f  per  cent, 
per  annum  declared,  and  the  meeting  adjourned  to  the  21st 
May  next. 

Metropolitan. — An  extraordinary  meeting  was  held  on  the 
10th  to  consider  a  Bill  pendingin  Parliament  for  authorising  the 
company  to  make  a  junction  between  their  railway  and  the 
Metropolitan  and  St  John's  Wood  Railway,  and  for  extending  the 
time  limited  for  the  purchase  of  certain  lands,  &c.  The  chairman 
stated,  that  the  most  important  feature  was  that  of  converting 
the  debentures  into  debenture  stock.  One  of  the  objects  of 
the  Bill  was  to  remove  the  restriction  of  not  being  able  to 
give  more  than  4^  per  cent,  per  annum  if  they  wanted  money 
on  debentures  or  debenture  stock.  The  next  important 
feature  was  the  •'  under  pinning"  clause.  The  line  was  con- 
structed at  a  lower  level  than  the  foundations  of  the  adjoin- 
ing houses,  the  consequence  was,  that  some  were  shaken  and 
had  to  be  purchased.  The  Bill  authorised  the  company  to 
put  in  new  foundations  instead  of  purchasing.  After  some 
observations  from  the  shareholders,  the  Bill  was  carried 
unanimously. 

MISCELLANEOUS   COMPANIES. 

Egyptian  Commercial  Trading  Company,  Limited. — At  an 
extraordinary  general  meeting,  held  on  the  8th  instant,  the 
resolutions  passed  at  an  extraordinary  general  meeting  on  the 
8th  March  were  carried,  and  were  as  follows  ; — First,  for  em- 
powering the  council  to  purchase  and  extinguish  not  exceeding 
13,813/  of  the  new  shares  of  the  company  issued  in  pursuance 
of  the  special  resolutions  of  the  company  passed  on  the  31st 
October,  on  which  (after  deducting  the  sum  of  2/  per  share 
relumed  to  the  shareholders  in  pursuance  of  the  resolution  of 
the  3l8t  of  December,  1866)  7/  per  share  has  been  paid  up  ; 
such  purchase  to  be  effected  at  the  price  of  3/  10s  per  share, 
payable  at  such  times  and  by  such  instalments  as  the  council 
shall  think  fit,  but  subject  to  the  terms  and  conditions  herein- 
after expressed ;  secondly,  for  approving  and  adopting  the 
agreement  of  6th  March,  1867,  between  Messrs  Boss,  Saunders, 
and  others,  the  holders  of  the  said  new  shares,  and  Mr  John 
Cater  (a  trustee  for  the  company),  by  which  agreement  such 
shares  are  made  exchangeable  on  certain  terms  for  original 
shares  of  the  company  ;  and  thirdly,  authorising  the  council 
for  the  purpose  of  carrying  out  the  first  resolution  to  invite 
tenders  from  the  shareholders  for  the  sale  and  surrender  to 
the  company,  for  extinction,  of  the  before-mentioned  13,813 
new  shares  at  the  price  stated. 

Union  Steamship  Company. — At  the  meeting  on  the  10th 
instant,  the  directors'  report,  which  showed  the  operations  for 
the  half-year  ending  28th  February  last  to  have  been  generally 
satisfactory,  was  adopted,  and  the  usual  dividend  of  1/  per 
share  declared. 

Imperial  Gas. — The  report  states  the  available  balance  to 
be  57,499/.  7,809/  would  have  to  be  taken  from  the  reseiTC 
fund  to  enable  the  shareholders  to  divide  at  the  rate  of  10  per 
cent,  per  annum  on  the  old  capital,  and  7  per  cent,  upon  so 
much  of  the  new  capital  as  was  paid  up  on  the  31st  December 
The  directors  deeply  deplore  the   depreciation   of  gas 


months  ;  and  they  further  regret  that  the  Government  should 
have  introduced  a  Bill  into  Parliament  which  proposes  to 
repeal  the  Gas  Acts  of  1847  and  1860,  upon  the  faith  of  which 
so  large  an  amount  of  capital  has  been  invested.  Applica- 
tion has  been  made  to  Parliament  to  raise  more  capital  and 
hold  more  land  upon  which  to  erect  new  works  in  the  West 
Ham  marshes. 

Koyal  Mail  Steam  Packet  Company. — The  directors  decided 
on  the  10th  inst.  to  recommend  at  the  meeting  to  be  held  on 
the  24th  inst.,  a  payment  for  the  half-year  ended  the 
31st  December  last  of  3/  10s  per  share  out  of  the  available 
balance,  and  1/  lOs  from  the  insurance  fund,  both  free  of  tax. 


last. 
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THE    NEW    AMERICAN    TARIFF. 
The  following  is  the  Bill  raising  the  tariff  on  wool,  &c.,  which 
passed  the  Senate  on  March  2,  and  has  been  signed  by  the 
President  :— 

Class  I. — Clothing  Wools. 
That  is  to  say,  Merino,  Mestiza,  Metz,  or  Metis  wools,  or  other 
wools  of  Merino  blood,  immediate  or  remote ;  down  clothing 
wools,  and  wools  of  like  character  with  any  of  the  preceding,  in- 
cluding such  as  have  been  heretofore  usually  imported  into  the 
United  States  from  Buenos  Ayres,  New  Zealand,  Australia,  Cape 
of  Good  Hope,  Russia,  Great  Britain,  Canada,  and  elsewhere ; 
and  also  including  all  wools  not  hereinafter  described,  or  desig- 
nated in  classes  two  and  three. 

Class  11. — Comhiny  Wools. 

That  is  to  say,  Leicester,  Cotswold,  Lincolnshire,  down  comb- 
ing wools,  Canada  long  wools,  or  other  like  combing  wools  of 
English  blood,  and  usually  known  by  the  terms  herein  used ; 
and  also  all  hair  of  the  alpaca,  goat,  and  other  like  animals. 
Class  111. — Carpet  Wools,  and  other  similar  Wools. 

Such  as  Donskoi,  native  South  American,  Cordova,  Valparaiso, 
native  Smyrna,  and  including  all  such  wools  of  like  character  as 
have  been  heretofore  usually  imported  into  the  United  States 
from  Turkey,  Greece,  Kgypt,  Syria,  and  elsewherej 

For  the  purpose  of  carrying  into  efi'ect  the  classification  herein 
provided,  a  sufficient  number  of  distinctive  samples  of  the  various 
kinds  of  wool  or  hair  embraced  in  each  of  the  three  classes  above 
named,  selected,  and  prepared  under  the  direction  of  tlie  Secre- 
tary of  the  Treasury,  and  duly  verified  by  him  (the  standard 
samples  being  retained  in  the  Treasury  Department),  shall  be 
deposited  in  the  Custom  houses  and  elsewhere  as  he  may  direct, 
which  samples  shall  be  used  by  the  proper  officers  of  the  Customs 
to  determine  the  classes  above  specified  to  which  all  imported 
wools  belong.  And  upon  wools  of  the  first  class,  the  value  whereof 
at  the  last  port  or  place  whence  exported  in  the  United  States, 
excluding  charges  in  such  port,  shall  be  32c  or  less  per  lb,  the 
duty  shall  be  10c  per  lb,  and  in  addition  thereto  1 1  per  cent, 
ad  valorem ;  upon  wools  of  the  same  class,  the  value  whereof 
at  the  last  port  or  place  whence  exported  to  the  United 
States,  excluding  charges  in  such  port,  shall  exceed  32c 
per  lb,   the  du  y  shall  be  12c  per  lb,  and  in  addition  thereto 

10  per  cent,  ad  valorem.  Upon  wools  of  the  second  class,  and 
upon  all  hair  of  the  alpaca,  goat,  and  other  like  animals,  the 
value  whereof  at  the  last  port  or  place  whence  exported  to  the 
United  States,  excluding  charges  in  such  port,  shall  be  32c  or 
less  per  lb,  the  duty  shall  be  10c  per  lb,  and  iu  addition  thereto 

1 1  per  cent,  ad  valorem ;  upon  wools  of  the  same  class,  the  value 
whereof  at  the  last  port  or  place  whence  exported  to  the  United 
States,  excluding  charges  in  such  port,  shall  exceed  32c  per  lb, 
the  duty  shall  be  12o  per  lb,  and  in  addition  thereto  10  per  cent, 
ad  valorem.  U^pon  wools  of  the  third  class,  the  value  whereof 
at  the  last  port  or  place  whence  exported  into  the  United  States, 
excluding  charges  in  such  port,  shall  be  12c  or  less  per  lb,  the 
duty  shall  be  3c  per  lb  ;  upon  wools  o.  the  same  class,  the  value 
whereof  at  the  last  port  or  place  whence  exported  to  the  United 
States,  excluding  charges  in  such  port,  shall  exceed  12c  per  lb, 
the  duty  shall  be  6c  per  lb.  Provided  that  any  wool  of  the 
sheep,  or  hair  of  the  alpaca,  goat,  and  other  like  animals,  which 
shall  be  imported  in  any  other  than  the  ordinary  condition  as 
now  and  heretofore  practised,  or  which  shall  be  changed  in  its 
character  or  condition,  for  the  purpose  of  evading  the  duty,  or 
which  shall  be  reduced  in  value  by  the  admixture  of  dirt  or  any 
other  foreign  substance,  shall  be  subject  to  pay  twice  the  amount 
of  duty  to  which  it  would  be  otherwise  subjected,  anything  in 
this  Act  to  the  contrary  notwithstanding.  Provided  further, 
that  when  wool  of  different  qualities  is  imported  in  the  same 
bale,  bag,  or  package,  it  shall  be  appraised  by  the  appraiser  to 
determine  the  rate  of  duty  to  which  it  shall  be  subjected,  at  the 
average  aggregate  value  of  the  contents  of  the  bale,  bag,  or 
package  ;  and  when  bales  of  difTerent  qualities  are  embraced  in 
the  same  invoice  at  the  same  price,  whereby  the  average  price 
shall  be  reduced  more  than  10  per  cent,  below  the  value  of  the 
bale  of  the  best  quality,  the  value  of  the  whole  shall  be  appraised 
according  to  the  vahie  of  the  bale  of  the  best  quality  ;  and  no 
bale,  bag,  or  package  shall  be  liable  to  a  less  rate  of  duty  in  oon- 
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sequence  of  being  invoiced  with  wool  of  lower  value.  And  pro- 
vided further,  that  the  duty  upon  wool  of  the  first  class  which 
shall  be  imported  washed  shall  be  twice  the  amount  of  duty  to 
wliich  it  would  be  subjected  if  imported  unwashed,  and  that  the 
duty  upon  wool  of  all  classes  which  shall  be  imported  scoured 
shall  be  three  times  the  amount  of  the  duty  to  which  it  would 
be  subjected  if  imported  unwashed.  On  sheep  skins  and  Angora 
goat  skins,  raw  or  unmanufactured,  imported  with  the  wool  on, 
washed  or  unwashed,  the  duty  shall  be  80  per  cent,  ad  valorem ; 
and  on  woollen  rags,  shoddy,  mango,  waste,  and  flocks,  the  duty 
shall  be  12c  per  lb. 

Sec.  2.  And  be  it  farther  enacted,  that  in  lieu  of  the  duties 
heretofore  imposed  by  law  on  the  articles  hereinafter  mentioned, 
and  on  such  as  may  now  be  exempt  from  duty,  there  shall  be 
levied,  collected,  and  paid  on  the  goods,  wares,  and  merchandise 
herein  enumerated  and  provided  for,  imported  from  foreign 
countries,  the  following  duties  and  rates  of  duty,  that  is  to  say  :— 

On  woollen  cloths,  woollen  shawls,  and  all  manufactures  of 
wool  of  every  description,  made  wholly  or  in  part  of  wool,  not 
herein  otherwise  provided  for,  .50c  per  lb,  and  in  addition  thereto 
35  per  cent,  ad  valorem. 

On  flannel  blankets,  hats  of  wool,  knit  goods,  balmorals, 
woollen  and  worsted  yarns,  and  all  manufactures  of  every 
description,  composed  wholly  or  in  part  of  worsted,  the  hair  of 
the  alpaca,  goat,  or  other  like  animals,  except  such  as  are  com- 
posed in  part  of  wool,  not  otherwise  provided  for,  valued  at  not 
exceeding  40c  per  lb,  20c  per  lb ;  valued  at  above  40c  per  lb  and 
not  exceeding  60c  per  lb,  30c  per  lb  ;  valued  at  60c  per  lb  and 
not  exceeding  80c  per  lb,  40c  per  lb  ;  valued  at  above  80c  per  lb, 
50c  per  lb ;  and  in  addition  thereto  upon  all  the  above-named 
articles  35  per  cent,  ad  valorem. 

On  endless  belts  or  felts  for  paper  or  printing  machines,  20c 
per  lb,  and  35  per  cent,  ad  valorem. 

On  bunting,  20c  per  square  yard,  and  in  addition  thereto  35 
per  cent,  ad  valorem. 

On  women's  and  children's  dress  goods,  and  real  or  imitation 
Italian  cloths,  composed  wholly  or  in  part  of  wool,  worsted,  the 
hair  of  the  alpaca,  goat,  or  other  like  animals,  valued  at  not 
exceeding  20c  the  square  yard,  6c  per  square  yard,  and  in  addi- 
tion thereto  35  per  cent,  ad  valorem  ;  valued  at  above  20c  the 
square  yard,  8c  per  square  yard,  and  in  addition  thereto  40  per 
cent,  ad  valorem.  Provided,  that  on  all  goods  weighing  4  ozs 
and  over  per  square  yard,  the  duty  shall  be  50c  per  lb,  and  in 
addition  thereto  35  per  cent,  ad  valorem. 

On  clothing  ready  made,  and  wearing  apparel  of  every  descrip- 
tion, and  balmoral  shirts  and  shirting,  and  goods  of  similar 
description,  or  used  for  like  purposes,  composed  wholly  or  in 
part  of  wool,  worsted,  the  hair  of  the  alpaca,  goat,  or  other  like 
animals,  made  up  or  manufactured  wholly  or  in  part  by  the 
tailor,  seamstress,  or  manufacturer  (except  knit  goods),  50c  per  lb, 
and  in  addition  thereto  40  per  cent,  ad  valorem. 

On  webbings,  beltings,  bindings,  braids,  galloons,  fringes, 
gimps,  cords  and  tassels,  dress  trimmings,  head  nets,  buttons 
or  barrel  buttons,  or  buttons  of  other  forms  for  tassels  or 
ornaments,  wrought  by  hand  or  braided  by  machinery,  made 
of  wool,  worsted,  or  mohair,  or  of  which  wool,  worsted,  or 
mohair  is  a  component  material,  unmixed  with  silk,  50c  per  lb, 
and  in  addition  thereto  50  per  cent,  ad  valorem. 

On  Aubusson  and  Auxminster  carpets,  and  carpets  woven 
whole  or  for  rooms,  50  per  cent,  ad  val-orom ;  on  Saxony,  Wilton, 
and  Tournay  velvet  carpets,  wrought  by  the  jacquard  machine, 
70c  per  square  yard,  and  in  addition  thereto  35  per  cent,  ad 
valorem  ;  on  Brussels  carpets,  wrought  by  the  jacquard  machine, 
44c  per  square  yard,  and  in  addition  thereto  35  per  cent,  ad 
valorem ;  on  patent  velvet  and  tapestry  velvet  carpets,  printed 
on  the  warp  or  otherwise,  40c  per  square  yard,  and  in  addition 
thereto  35  per  cent,  ad  valorem ;  on  tapestry  Brussels  carpets, 
printed  on  the  warp  or  otherwise,  28c  per  sqaare  yard,  and  in 
addition  thereto  S5c  per  cent,  ad  valorem ;  on  treble  ingrain 
three-ply,  and  worstetl  chain  Venetian  carpets,  17c  per  square 
yard,  and  in  addition  thereto  35  per  cent,  ad  valorem ;  on  yarn 
Venetian  and  two-ply  ingrain  carpets,  12c  per  yard,  and  in  addi- 
tion thereto  35c  per  cent,  ad  valorem ;  on  druggets  and  bockings, 
printed,  coloured,  or  otherwise,  25c  per  square  yard,  and  in 
addition  thereto  35c  per  cent,  ad  valorem ;  on  hemp  or  jute 
carpetings,  8c  per  square  yard ;  on  carpets  and  carpetings  of  wool, 
flax,  or  cotton,  or  parts  of  either,  or  other  material  not  otherwise 
herein  specified,  40  per  cent,  ad  valorem.  Provided,  that  mats, 
rugs,  screens,  covers,  hassocks,  bedsides,  and  other  portions  of 
carpets  or  carpeting,  shall  be  subjected  to  the  rate  of  duty  herein 
imposed  on  carpets  or  carpeting  of  like  character  or  description, 
and  that  the  duty  on  all  other  mats  (not  exclusively  of  vegetable 
material),  screens,  hassocks,  and  rugs,  shall  be  45  per  cent,  ad 
valorem. 

On  oil  cloths  for  floors,  stamped,  painted,  or  printed,  valued 
at  50c  or  less  per  square  yard,  35  per  cent,  ad  valorem  ;  valued 
at  over  50c  per  square  yard,  and  on  all  other  oil  cloths  (except 
silk  oil  cloth),  and  on  waterpoof  cloth,  not  otherwise  provided 
for,  45  per  cent,  ad  valorem;  on  silk  cloth,  60  per  cent,  ad 
Talorem. 

Passed  the  House  of  [Representatives,  July  27,  1866. 

Attest :  Edwabd  M'Pheeson,  Clerk. 


THE      BALANCE      SHEET. 

An  Account  of  tlie  gross  public  income  of  the  United  King- 
dom of  Great  Britain  and  Ireland,  in  the  year  ended  the  31st 
day  of  March,  18C7,  and  of  the  actual  issues  or  payments 
within  the  same  period,  exclusive  of  the  sums  applied  to  the 
redemption  of  funded  or  paying  off  unfunded  debt,  and  of 
the  advances  and  repayments  for  local  works,  &c. : 


INCOME.  £ 

Customs 22,303,fi00 

Exciso 20,e7f),CHK) 

Stamps   _ „ 9,420,000 

raxes  (land  and  assessed) „ ^ 3,468,000 

Property  tax 8,700,000 

Post  Olflce _ 4,470,000 


Crown  la'ds  (net) 
Miscellaneous: — 

I'roduce  cf  the  sale  of  old  stores  and  other 

military  and  naval  ext-a  recei[its  £786,848    0    0 

Amount  rect-ived  from  the  revenues  of  India 

on  account  of  the  effective  and  non-efltective 

charges  of  British  tioops  serving  in    that 

country 810,000         0 

Allowance  out  of  profits  of  issue  received  from 

the  Hank  of  England,  per  Act  24  Viet.,  c.  3...    183,4»S  10  11 
Jliscellaneous  receipts,  including  imprest  and 

otlicr  moneys  5M,(I37    4    5 

China  war  indemnity 250,184    0    0 

New  Zealand  bonds,  per  Act  29  snd  30  Vict, 

c  104  500,000    0    0 


330,000 


3,07S,IS«7  15    9 


Total  revenue   U9.4:i4.e67  16 


EXPENDITURE. 
Interest  and  rannasement  of  the  permanent  debt  £23,410.490  14 

Terminable  annuities   2,378,164    2 

Interest  of  Exchequer  bonds  

Interest  of  Exchequer  bills 

Interest  of  deficiency  bills 


Charges  on  Coksolibated  FtjsD. 

Civil  list  

Annuities  and  pensions  

Salaries  and  allowances  

Diplomatic  salaries  and  pensions  

Courts  of  justice   

Miscellaneous  charges 


87,2a)  0 

199,274  19 

597  18 

0 
1 

4 

407,052  10 
279,873  13 
152,417  8 
178,205  17 
G7S,.ie8  10 
1C8,212  15 

0 
1 
2 
6 
9 
1 

4,«75,540  9 

2 

•  d 


2«,081,777  14    1 


Supply  Sehvicf-s. 

Army .- 

Navy 10,676,101    4  2 

JUsiellaneoiis  civil  services 7,829,338  15  10 

Salaries,  superanns.,  &c.,  of   Customs  and  In- 
land Revmue 2,464,291  19  2 

Ditto,  ditto,  of  Post  Office  2,343,021    7  9 

Post  Office  paclict  fervice   ^ 815,993  13  9 

Marriage  portion  of  H.B.H.  the  Princesa  Helena  30,000    0  0 


1,864,330  14    7 


38,834,287    9  10 


Total  ordinary  expenditure - 06,780,395  18    6 

Expenses  of  fortifications  provided  for  by  money  raised  per  Act 
27  .ind  28  Vict.  c.  109  450,000    0    0 


Total  expenditure  67,230,395  18    « 

Excess  of  income  over  ordinarv  expenditure,  in 

the  year  ended  81st  March,  1867  £2,6,54,17117    3 

Deduct  expenses  of  fortifications,  as  above...         450,000    0    0 

2.204,171  17    8 


69,4.34,667  15    9 

An  Account  of  the  balances  of  the  public  money  remaining 
in  the  Exchequer  on  the  Slst  day  of  March,  18(!C  ;  the 
amount  of  money  raised  by  additions  to  the  funded  or 
unfunded  debt,  and  the  amount  applied  towards  the  redemp- 
tion of  funded  ov  paying  off  unfunded  debt  in  the  year  ended 
the  Slst  day  of  March,  18C7 ;  the  total  amount  of  ad- 
vances and  repayments  on  account  of  local  works,  kc,  in 
the  same  period  ;  and  the  balances  in  the  Exchequer  on  the 
31st  day  of  March,  1867. 

Balances  in  the  Exche-  f  At  the  B.rakof  England'£4,728,990  10    4  £         id 

quer    on    the    Slst-^ 


March,  1866 


(.At  tlie  Bank  of  Ireland..     1,122,323  16  11 


—      5,851,314    7    t 


} 


Money   raised   in   the  vear  ended  3Ut  March, 
1867: 
Terminable  Debt. 
By  the  creation  of  Terminable  Annuities    per 
Acts  27  and  28  Vict  c.  109,  and  28  and  29  Vict 
c,  61  (to  provide  for  the  expense  of  construct- 
ing certain  fortifications),  to  expire  on  the  6tll 
April,  1885,  as  follows : — 

r     Annuity  com- 
AprU  14,  1866,  for£ll,10O<  meneing 

(.      April  6,  1866.      . 

''"■     H'  Jif«'  '/"    n'S^ff  Ditto,  Oct  II,  1866.  j 

Dec.       5,  1866,  for    11,260  f  '  I  ^____ 

Total     aMnuitiea  ~~^ 

created  37,425 

UNFD^^>ED  Debt. 
Exchequer  hills,  dated  June  11,  1866,  Issocd  per 
Act  24  Vict  c.  5  (in  exchange  for  bills  dated 

iith June, isoi) rvrvru  ^•"^^''^ 

Ditto,  ditto,  ditto  (to  replace,  in  part,  bits  dated 
Uth  Juno,  1861.  pa'd  offin  money) 8«»,.liw 

Ditto,  ditto,  dated  Uth  MKrch,  1S67,  issued  per 
Act  24,  Vict,  c  5  (in  exchange  for  bills  dated 
Uth  March,  1S62) 2,W«^ 


150,CO0  0  0 


SOO.00O 
160,000 


600,000    0    0 


0    0 

0  0 


0    0 


«,60>,800    0    0 


Repayments  on  account  of  advances  for  the  parcha«!  of  bulllom 

and  for  local  works,  &c ViT;;;".:; aSoS    0 

Repayments  on  account  of  advances  for  new  conrta  of  jusiice....^....  3«»,ww    u 

E.xccKi  of  income  over  total  expenditure  in  the  year  ended  oUt  j.jj  ,j 

March,  1867   ^^^ 


1«,50*,724  U 
'  No  balance  remaining  of  the  money  raised  fcr  fortiflcatii.ns. 
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THE  ECOJSfOMlST. 


[April  13,  1867 


Isaaed  to  the  commiflslonert  for  the  reduction  of  £ 

the  Nationat  Dolji,  to  bu  applied  to  tke  redemp- 
tion of  debt,  viz. : 

Sinking  fund,  per  Act  10  Geo.  4,  c.  27 1,669,627 

Deduct— Amount  appUod  in  redemption  of 
deficiency  bills 80S,900 


0    0 


Exchequer  liilli  (dated  11th  June,  1861),  ex- 
chauKcd  for  new  bills 3,681,000    0    0 

Exchequfr  bills  (ilati-d  11th  March,  1862),  ex- 
changed for  new  bills 2,15S,300    0    0 


•    d 


760,727    8    6 


Exckcquer  bills  paid  off  in  money  (inolading 
lJ6,';i(l0;  for  bills  paid  in  as  revenue) 

Advances  for  the  purchase  ef  bullion,  and  for 
local  wor  8,  &c.  (including  150,000;  for  manu- 
facturing distrcts)  

Advances  for  ncM  courts  of  justice ... 

BaUnccs    in  ttie    V.\-\  At  the  Baidc  of  England  t5,893,691  13    2 
chequer  on  March  31,  >• 

J  At  the  Bank  of  Ireland...    1,400,459  16  10 


4,737,300 
919,500 


2,061,045  13 
438,000    0 


1867 


r29«,151  10    0 


16  200  724  13 
t  Including  50,000/  of  the  money  raised  for  fortlBcatlons. '      ' 


(fBOH  ODB  OWN  OOBBESPOlTOBire.) 

Pabis,  Thursday. 
The  Moniteur  has  published  the  following  return  of  the  Bank 
of  France,  made  up  to  the  11th  inst.    The  return  for  the  previous 
week  is  added  :— 

Debtob. 

April  11, 1867.  April  4, 1867. 

Capital  of  the  bank    182,600,000    0    132,600,000    0 

Profits,  In  addition  to  capital  7,044,776     2     7  044  776     2 

Reserve  of  the  baniL  and  branches 22,10.5]750  14  .'.".,',  22ilO5,'7.50  14 

New  reserve 4,000,000    0    4!ooo!oiio    0 

Notes  In  circulation  and  at  the  branches  ....„  1,011,338,076    0    1,014  676  075    0 

Drafts  drawn  by  the  bank  on  the  branches  of  '       ' 

thebankpayableinPariaorintheprovinces  17,113,866  79    15,4S0,3i3  61 

Treasury  account.......... 127,047,871  44    13  ,406,1)46    6 


Accounts  current  at  Paris 22fi,2S0,289  GO 

Ditto  in  the  provinces 30,y023-iO    0 

Dividends  payable  1,040  524  75 

Various  discounts 6  5i4  0^9  77 

He-discounts ...._ 1,674^266  34 

Sundries 10,908,214  79 


230,506.049  66 
49,438,181  0 
1.036,630  75 
6,158,816  60 
1,674,256  34 
11,610,440  C2 


1,648,470,534  64 
CSBDITOa. 

t  0 

Cash  and  bullion „ „..„,  772,304,862  30  781  223  783 

Commercial  bills  overdue 894,843    7  'l52'lys  28 

Ditto  discounted  in  Paris 23,9,089,670  27  '..'.'.'.  24'i,7!)5'627  31 

Ditto  In  the  brandies 268,901,910     0  27S,40o'869    0 

Advances  on  bullion  in  Paris  35.622,700    0  332 14  100 

Ditto  in  the  piovinces 8,5  9,100    o  9'7!14'200 

Ditto  on  public  securities  in  Paris  12,815,900    0  12  856  600 

Ditto  in  the  provinces 7,411,200    0  7,13!l800 

Ditto  on  obligations  and  railway  shares  ...  38,790,800    0  87  12"  000 

Ditto  In  the  provinces 26,789,150    0  26!81l',9J0 

Oltto  on  secoritics  in  the  Credit  Fonder  In 

T^.!"/^'  -X •, 796,300    0  771,900    0 

Ditto  in  the  provinces 719,350    0  711,250    0 

Ditto  to  the  State 60,000,000    0  60,000  000    0 

Government  stock  reserve 12,980,750  14  12,980  750  14 

Ditto  other  securities  86,011,737  91  36  011,737  91 

Securities  held 100000,000    0  100,000,000    0 

Hotel  and  property  ot  the  bank  and  branchea  8,345.458    0  8  341205    0 

Expenses  of  management 1,112,097  48  1,097,062  40 

Simdries 20,374,696  47  21,162,363     0 


,1,668,710,385  50 
( 


1,643,470,534  64     1,668,710,385  60 

A  new  decline  of  not  less  than  12,21  l.OOOf  in  the  discounts  is 
presented  by  a  comparison  of  the  Bank  return  of  to-day  with  that 
of  last  week.  The  coin  and  bullion  have  declined  by  8,919,000f, 
and  the  deposits  by  13,760,OO0f. 

The  Bourse  has  been  dreadfully  agitated  during  the  past  week, 
owing  to  the  alarm  created  by  the  prospect  of  war  between  France 
and  Germany  about  Luxembourg.     On  Saturday,  the  report  was 
spread  that  France  had  sent  an  ultimatum  to  Pruesia.     This  pro- 
duced a  panic,  which  brought  the  Threes  down  to  66f  90c,  a  (all  of 
If  62ic  on  the  prices  of  Thursday  ;  the  Credit  Mobilier  to388f75c, 
adeclme  of  22f  50e;  the  Credit  Fimcier  to  l,322f  50.3,  a  decline 
of  51f  50c;  the  Italian  loan  to  52f,  which  was  15a  lower;  the 
Bank  of  France  to  3,490f,  a  decline  of  201;  and  other  securilies 
fell  more  or  less  heavily.    The  report  in  question  wai  contradicted, 
and   on   Monday   the  Government  made  in   the    Corps    Lcgis- 
latif   a    declaration    intended    to     calm     public    opinion,     and 
revive  confidence  among  speculators.       But  it  failed  to  attain 
those  objects,  though  it  expressed  a  firm  hope  in  tlie  maintenance 
of  peace.     On  Tmsday,  the  fall  on  the   Bourse   made  new  pro- 
gress ;— and  yesterday  there   was   another  panic,  which  though 
less  violent  than  that  of  Saturday  was  rather  severe,  bringin?  the 
Threes  down  to  66f  25c,  the  Bank  of  France  to  3,400f,  the  Credit 
Mobilier  to  382f  50c,  the  Credit  Foucier  to  l,305f,  the  Italian  to 
47f  70c.    To-day  the  Bourse  opened  better,  but  the  rente  closed 
at  6o  lower  than  yesterday,  and  there  was  a  decline  in  most  other 
securities,  it  being  heavy  in  the  Credit  Mobilier  and  some  of  its 
dependent  companies.     In  the  Italian,  however,  there  was  a  slight 
improvement.     On  the  Bourses  of  the  great  towns  there  have  also 
been  agitation  and  a  fall,  and  the  great  produce  markets  have  lilie- 
wise  been  depressed.  The  following  are  the  week's  quotati  .ns:  — 

April  4.  April  11. 

Thr.6.    «.» 

Fout^j  

Four-and-a-H&if    '.'.'Zl, 


i    o  I 

68  52J  66  20 


97  50    96  10 


April  4.  April  11. 

f      c  f      o 

Thirty  years' bonds  4GC  25  458  75 

Bank  of  Franco 351C     0  3400     0 

Credit  Foncier  1380     0  1305     0 

Credit  Mobilier 411  25  3G3  75 

Sociote  Gonerale   650    0  512  50 

Comptoir  d'Escompto    760     0  717  50 

Credit  Industriel    625     0  615     0 

Parisian  GaH  15.50     0  1415     0 

Compagnie  Immobiliero    232  50  187  50 

Transatlantiques  Francais    ...     427  50  382  50 

Mes.sageries  Imperiales 745     0  705     0 

Italian  Loan  62  75  48     0 

Turkish  Five  per  Cent 30     0  27  40 

Mexican  Loan,  1864 20J  

Ditto  of  18G5 137  50  122  50 

Northern  Railway 1150     0  1110     0 

Orleans  910    0  832  50 

Eastern  637  60  520     0 

Mediterranean    910    0  867  50 

Western 570     0  

Southern oC3  75  540    0 

Austrian 40.">     0  375     0 

South  Austrian  Lombard 402  50  372  60 

Sarag03.?a    103  75  

North  of  Spain 

Meridional  of  Italy    

Considerable,  and  it  may  even  be  said  extraordinary,  pro!?ree8 
has  been  made  in  the  E.xhifaiiion  since  the  opening  day.  France 
and  England  have  now  almost  completed  their  displays,  and  other 
countries  have  advanced  with  theirs;  even  ilie  Italians, Spaniards, 
and  Brazilians,  who  were  most  backward,  have  at  last  exercised 
activity.  The  Exhibition  will  be  very  brilliant  when  finished. 
The  Imperial  Commission,  I  understand,  complains  that  English 
jurymen  are  not  so  dil'gent  in  presenting  themelves  to  perform 
their  duties  as  they  ougit  to  be.  It  also  co  pplains  that  some 
newspapers  have  represented  that  the  Emperor  expressed  dissatis- 
faction at  the  state  at  which  lie  found  the  show  at  the  optning; 
whereas,  he  complimented  the  Commission  at  having,  in  spite  of 
innumerable  difficulties,  made  it  less  incomplete  than  might  have 
been  expected. 

The  shareholders  of  the  Credit  Mobilier  held  their  annual  meeting 
lastSaturdiy.  M.  Isaac  Pereire,  chairman  of  the  company,  presided. 
The  report  began  by  noticing  the  great  depreciation  which  securi- 
ties of  all  kinds  underwent  last  year,  on  account  of  the  grave 
events  that  occurred,  and   by  stating  that  the  Credit  Mobilier,  as 
a  dealer  in  such  things,  necessarily  suffered  considerably  there- 
from.    In  definitive,   the  loss   on  the  .list  December  stood  at 
7,983, 136f;  but  it  was  covered  to  the  amount  of  4.000,000f  by  the 
reserve.     The  principal  securities  held   by  the  Credit  Mobilier 
were  shares  and  debentures  of  the  Southern  Hallways,  the  Aus- 
trian Railways,  the  Magnsins  Generaux,  the  Parisian  Gas  Com- 
pany, the  Transatlantic  Navigation  Company,  the  Spanish  Credit 
Mobilier,   the  North  of  Spain   Kailway,  and  the   Paris   Societe 
Immobiliere.     The   situation   of    the    first   five    companies   wa» 
represented  to  be  prosperous.     As  to  the  Spanish  Credit  Mobi- 
lier, the  report  declared  that  on  the  31st  December  last  no  part 
of  its  capital  had  been  lost,  and  that  the  depreciation  which  has 
taken  place  in  its  shares  can  onlv  be  ascribed  to  the  fact  that  it 
has  made  large  advances  to  the  North  of  Spain  Railway.     As  to 
this  line,  the  report  admitted  that  the  expense  of  construction  had 
been  double  what  was  set  down  in  the  official  estimates,  and  that 
the  receipts  had  been  less  than  was  anticipated  ;  but.  it  said  that 
the  latter  were  increasing,  tl;at  savings  had  been  effected  in  the 
cost  of  working,  and   that   the  Soanish  Government  would,  no 
doubt,  feel  itself  called  on   to   come  to  the  aid  of  the  company. 
On  the  subject  of  the   Compagnie  Iramobilier,  the  report  stated 
that  the  situation,  so  far  as  Paris  was  concerned,  was  satisfactory, 
and   that  that  at  Marseilles  would  eventually   become  so.     The 
attacks   to    which   the   company   had  been  subjected,  combined 
with   the  crisis  of  last  year,   had  prevented  it  from   having  that 
recourse   to  credit  which  it   needed.      Accordingly,   the  Credit 
Mobilier    had    been    obliged    to    make    it    advances,    and    the 
Credit  Foncier  had  lent    it  30,000,000!.     The   Credit  Mobilier 
felt    perfect    confidence    in   the    security   of    its    cr.dit,   seeing 
that  at  P»ris  the  Immobilier  possessed  bouses  of   the  value   of 
144,000,000f,  and   at  Marseilles  houses  and   building  ground  .of 
equal  value.     All  the  difficulties  that  beset  that  company  were  of 
a  transitory  nature,  and  would  have  already    been    overcome  if 
financial  and  political  (ircumstances  had  not  been  extremely  un- 
favourable.    Negociations  respecting   them   were  now  pending. 
The  repirt,  then  returning  to  the  tituation  of  the  Credit  Mobilier, 
announced  that  the  directors  would  not  be  able  to  distribute  any 
dividend  for  186C,owing  to  the  depreciation  in  the  value  of  the  secu- 
rities held,  which,  as  already  stated,  constitutes  a  loss  of  7,S83,136f  ; 
but  it  declared  that  that  loss  is  more  apparent  than  real,  inasmuch 
as  th  se  securitiesare  intrinsically  good,  and  will  improve  when  other 
things  become  more  favourable.     In  this  loss,  the  report  said  that 
the  interest  paid  to  the  holders  of  new  shares  was  counted ;  but 
as   there   were  no  profits,  the  holders  of  old  shares  would  get 
nothing.     This  result  had  not  been  foresean  ;  but  it  could  not  now 
be  remedied.     Henceforth,   however,   there   would  be  complete 
'  assimilation  between  old  and  new  shares. 


April  13.  1867.1 


thh:  economist. 
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The  directors  of  the  Societe  Generale  pour  favoriser  le  de- 
veloppement  du  Commerce  et  de  I'lndustrie  en  France,  in  the 
report  on  the  operations  of  1866,  presented  in  the  recent  annual 
meeting  of  shareholders,  stated  among  other  things,  that  the  dis- 
counts were893,488,088f,  that  the  amount  employed  in  "reports" 
(continuations)  of  Bourse  speculator*,  was73,039,580f,  the  amount 
of  coupons  received  104,867,437f,  the  deposits  more  than 
l,712,000,000f,  the  obligatibns  issued,  81,171,161f.  In  the  course 
cf  the  year,  four  new  agencies  were  established  in  provincial 
towns,  and  the  branch  offices  in  Paris  were  increased  to  nine. 
Among  the  numerous  afFdirs  in  which  the  society  took  part,  were 
the  making  of  temporary  loans  to  the  Governments  of  Spain, 
Portugal,  and  Turkey,  and  to  the  National  Italian  Bank ;  the 
issue  of  the  shares  of  the  Societe  Algerienne;  the  discount  of  the 
bills  given  by  the  Viceroy  of  Egypt  to  the  isthmus  of  Suez  Canal 
Company  ;  the  issue  of  debentures  of  the  South  of  Austria  and  Lom- 
bard Railway  Companies.  The  Societe  also  continued  its  co-operation 
to  the  Company  of  Transports  Maritimes,  to  the  Magnetic  Iron 
Ore  Company  of  Mockta-el-IIadid  in  Algeria,  and  to  others ; 
and  besides,  it  formed  a  scherao  for  establishing  an  important 
company  for  extendinsr  the  export  trade  of  France  in  Asia,  Aus- 
tralia, and  the  two  Americas.  The  gross  profits  of  1866  were 
6,315,310f,  the  expenses  l,530,772f.  The  balance,  after  deduc- 
tions fer  the  reserve  fund  and  for  the  directors,  and  after  counting 
a  small  sum  brought  forward  from  1865,  was  4,034,674f  to  be 
divided  among  the  shareholders.  Of  this,  750,OOOf  were  distri- 
buted in  October  last  as  interest  of  5  per  cent,  on  the  c^lls  paid, 
that  interest  amounting  to  3f  12^0  per  share  ;  and  3,240,000r  are 
to  be  paid  as  dividend,  being  13f  50o  per  share.  Thus,  the 
revenue  per  share  will  be  16f  62^0,  which  is  equal  to  13.30  per 
cent  of  the  capital  paid  up.  Ttie  reserve  fund  now  amounts  to 
1,108,61  If.  Tlie  report  stated  that  the  new  call  of  a  second 
quarter  of  the  nominal  capital  which  has  been  made  will  enable 
the  Company  to  extend  its  operations  in  1867,  and  that  there  is 
every  prospect  that  that  year  will  be  a  profitable  one. 

The  Northern  Railway  Company  annoances  that  the  dividend 
for  1866  will  be  70f. 

In  a  meeting  of  the  Company  des  Entrepots  et  Magasins  Gene- 
raux  de  Paris,  of  which  M.  Emile  Pereire  is  chairman,  it  was 
determined  to  distribute  50f  for  what  are  called  capital  shares, 
and  25f  for  those  of  which  the  capital  has  been  redeemed.  It 
was  stated  that  the  total  Bales  of  real  property  efifected  by  it 
amount  to  12,000,000f,  which  sum  is  to  be  paid  in  twelve  annual 
instalments,  so  that  the  shareholders  will  jfet  l,000,000f  per 
annum  in  addition  to  the  profits  of  the  enterprise. 

The  Company  des  Mines  (coal  pits)  de  la  Loire  received  in  1866 
2,074,7331,  and  disbursed  566,446f,  leaving  1 ,508,287f,  sufficient 
to  give  a  dividend  of  14f  per  share. 

The  Rive  de  Gier  Coalpit  Company  realised  in  1866  782,664f 
clear  profit,  and  it  has  decreed  a  dividend  of  81  per  share,  and  the 
appropriation  of  70,000f  to  the  payment  of  new  works. 

The  Omnibus  Company  of  Paris,  in  its  annual  meeting  just 
held,  announced  that  the  receipts  of  1866  were  22,155,987f,  and 
the  expenses  20,470,049r,  leaving  profits  of  l,685,938f.  The 
receipts  were  l,097,745f  more  than  in  1865,  but  the  profits  were 
793,667f  less.  The  reason  assigned  for  this  was  that  forage  was 
very  dear  in  1866.  The  dividend  was  fixed  at  41f,  bemg  19f  50c 
lesB  than  in  1865.  ,    j     m 

A  company,  under  the  name  of  Compagnie  Generale  des  Mes- 
sageries  a  Vapeur,  is  asking  the  public  to  subscribe  25,000,000f, 
in  shares,  for  the  purpose  of  employing  locomotives  on  ordmary 
roads  in  the  conveyance  of  goods  and  passengers.  It  affirms  that 
"  an  assured  profit"  of  about  25  per  cent,  will  be  realised. 

It  is  known  that  some  time  ago  the  Belgian  Government  made 
a  large  reduction  in  the  tariffs  of  its  railways.  The  result  of  it 
was  that  in  1866,  although  the  year,  from  various  circumstances, 
was  unfavourable  for  railways,  there  was  an  increase  of  16  per 
cent,  in  the  number  of  passengers,  13  per  cent,  in  heavy  goods, 
and  18  per  cant,  in  light  ditto.  j   .    »  .i. 

In  the  meeting  of  the  Western  Company,  it  was  stated  that  the 
gross  receipts  of  the  old  network  in  1866  were  59,243,279f,  and  of 
the  new  network  ll,192,512f,  the  expenses  of  the  lormer,  in- 
cluding the  appropriation  to  the  reserve,  being  28,049,87^1,  ana 
of  the  latter  7,416,035f.  Of  the  net  receipts  of  the  old  lines, 
1.223,396f  were  taken  towards  making  up  the  interest  required 
for  the  new  lines,  19,023,075/  for  interest  on  loans,  &c.,  and  there 
were  other  obligations.  In  definitive,  therefore,  there  remained 
for  the  shareholders  11,008,590:  and  this  sum,  after  giving  thena 
35f  per  share,  left  508,590f  to  be  carried  forward.  Ine  dividenO 
is  lower  by  2f  50c  than  that  of  18G5,  and  yet  the  receipts,  both  ot 
the  old  and  new  network  were  greater.  The  reduction  was  owing 
to  larger  expenses  in  working  the  new  lines,  and  to  the  necessiiy 
of  placing  aside  more  than  500,000f  to  provide  for  contingencies. 
The  sum  realised  by  the  sale  of  debentures  was,  on  an  average, 
298f  95c.  The  Government,  for  its  guarantee  to  the  new  networK, 
will  have  to  furnish  5,766,789f,  which  is  rather  more  than  it  gave 
for  1865.  ^.    .  .,  „_     .,, 

Ttie  Directors  of  the  Eastern  Railway  announce  that  they  wm 
propose  a  dividend  of  33f  for  1866.  j-  „  .„ 

All  the  railway  companies  have  come  to  an  understanding  to 
run  special  trains  at  greatly  reduced  prices  for  visitors  to  me 
Exhibition. 


The  Compagnie  Centrale  de  I'Kclairage  pour  Ic  Gaz,— a  com- 
pany which  lights  provincial  and  foreign  towns,  and  has  nothing 
tn  do  with  the  Parisian  Company — realised  in  1866  profits  of 
729,436f,  which  were  reduced  to  570,969f  by  expenses  of  manage- 
ment, allowances  to  the  Council  of  Surveillance,  and  a  percentage 
of  5  per  cent,  to  the  reserve  fund.  A  dividend  of  41f  was 
declared,  which  was  the  same  as  in  1865 ;  but  to  make  it  up, 
28,230f  had  to  be  taken  from  the  reserve. 

Not  only,  as  mentioned  on  March  30,  is  the  Company  des  Petites 
Voitures  (Cabs  of  Paris)  unable  to  give  any  dividend  for  1H66, 
but  it  sustohied  a  loss  of  about  l,500,000f.  A  loan  of  4,000,000f 
was  voted  in  the  recent  meeting  of  shareholders.  In  this  meeting, 
great  indignation  was  manifested  against  the  directors,  and, 
eventually,  a  rush  was  made  at  them.  On  that,  the  meeting  was 
broken  up  in  the  midst  of  great  tumult.  The  general  belief 
always  has  been  that  the  shares  in  this  company  were  held  almost 
exclusively  by  the  lower  order  ;  but  the  list  produced  by  the 
directors  showed  that  Baron  .Tames  de  Rothschild  holds  14,000  of 
them,  and  tne  Credit  Mobilier  30,000. 

Customs  returns  show  that  the  value  of  imports  for  consump- 
tion in  the  first  two  months  of  the  present  year  was  466,330,000f, 
whilst  that  of  the  same  period  of  last  year  was  427,658,000f,  and 
of  1865  361,162,000f.  The  increase  contrasts  with  the  enormous 
accumulation  of  coinand  buUion  in  the  Bank  of  France.  The  value 
of  the  exports  of  French  productions  was,  in  the  first  two  months 
of  the  this  year,  480,732,000f,  samp  period  of  the  two  years  pre- 
ceding 570,"oG4.000f  and  380,504,0001.  Ae  following  is  a  detail 
of  some  of  the  imports  and  exports  : — 

iMrORTS. 

First  two  First  two  First  two 

montlis  of  xuontliM  of  months  of 

18G7.  1860.                    18C5. 

franca.  francs.                francs. 

Grain  and  flour     232;«i000  ...  4780(X)0  ...      25B5000 

Sugar  14502000  ...  10698000  ...  16797000 

Coffee 15965000...  13912000  ...  13559000 

Eaw  skins 1952:i000  ...  17115000  ...  14868000 

Wool    21634000  ...  1477f;000  ...  1.5471000 

Silk  56803000  ...  5S843000  ...  69087000 

Flax 13190000...  11978000  ...  12855000 

Cotton  55817000  ...  78409000  ...  43168000 

Coal                         20662000  ...  20863000  ...  18098000 

Linou,  hemp,  &iute  yarn      4076000...  135.5000  ...        758000 

Cotton  yarn    4582000...  1S69000  ...      1024000 

Woollen  yarn 1512000  ...  1988000  ...      1899000 

Goats' hair  ysrn 931000...  1695000  ...       12S2000 

Linen  and  hemp  tissues      3164000  ...  2529000  ...      2307000 

Silk  tissues 3074000...  S054000  ...      1059000 

Hair  tissues 816000...  1024000  ...      1047000 

Woollen  tissues 10100000...  7974000  ...      7560000 

Cotton  tissues 7944000...  2583000  ...      1137000 

Exports. 

Silk  tissues 71106000...  33701000  ...  46738000 

Woollen  tissues 46157000  ...  53672000  .  .  35295000 

Cotton  tissues 398000...  278000...        .390000 

Linen  and  hemp  tisaues      1102000  ...  23.54000  ...      2180000 

Dressed  skins.... 10304000...  872.W00  ...      7842000 

Leather  &  skin  Roods    ...    17405000...  14557000  ...  11537000 

'X^eVXaluit:^:::  ^msm ...  27527000  ...  2mm> 

Ee^y-made  clothes  and    ^  ^^       _    ^ 

Refined  sugar   14.S38000  ...     10323000  ...  14439000 

Grain  andXar                     6877000  ...    4;«)96000  ...  9681000 

Oram  ana  noar                   33636OOO  ...    46.501000  ...  2ti389000 

■ivool 872100O  ...      7776000  ...  56730OT 

Sak.SZ.'.'.'.--. 19921000  ...    20932000  ...  22267000 

Subjoined  is  a  detail  of  the  precious  metals:— 

ISIFOBTS. 

First  two  First  two  First  two 

months  of  months  of  months  cf 

1807  18C6.  1805. 

francs.  francs.  francs. 

Gold  bullion...     46,092,000  ...     39,132,267  ...     JV^a.-lS 

Gold  coin 93,032,070  ...     52,420,005  ...     59,40.,W0 

Silver  bullion..      4,088,550  ...     10,904,<22  ...     JV^'^T^? 

SilTorcoin 29,540,035  ...     27,903,898  ...  J0^882^ 

173,960,255     ...  130,427,495     ...  115,128,189 

^  , , .    „•  „  ao  r,oo  '  104,406  ...       2,935,888 

Gold  bullion ...  SA-JJO  ..  „    ''"'T""  (ti^'tiaai! 

r.  1 1  .„:„  17  8t4  74S  .  24,249,190  ...     aJ,*oo,oo" 

Gold  com  ii,o,i*,ito  ...  ";','„,,.  iK7i8<)->i) 

Silver  bullion..  6,47|031  ...  ,     ^  ••.     ]^^ 

Silver  com   ...  4,3bb,d(U  ...  -■i,'-'-^,^^-  _     '       '      . 

'28  758,748     ...     83,954,078     ...     67,470,883 

In  the  present  year'the  import,  have  exceeded  the  exports  by 

145  201, ■507f— more  than  ii,800,000/. 
The  following  is  the  market  report :-  j^ 

Fi.0UK.-Ati>a,-,s,  yesterday,  q-  J;*--^-™  J S,  May  and  June. 

sack  of  157  k.Iogs.     S'X  marks,  '"^"Y^s  the  101  kilogi^  46f  25c. 

''^£^.^1^:]^:^,  cS^T^^tho  sack  0T12O  kilog, . 

'^"cX'i'^Thi'srS'-.  in  the  week  ending  Friday  wc^  8  020 
.S,".L  the  arn^   9,130^  3f'lower7o^r  'OTLIZ^f^ 

'oZ;  f rtYTnthtr^:  f  f»-,:;i,„rs-Taar::ri 
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dis(juiotod  by  the  state  of  political  affairs,  and  prices  have  fallen.  Yes- 
terday, New  Orleans  very  ordinary  was  1491  to  147f  COo  for  April ; 
145f  for  May  and  Juno  ;  same  priee  for  July. 

CoFFl'JE  — Sales  wore  not  active  at  Havre  in  the  week  ending  Friday. 
],i)20  sacks  Port-au-Prince,  disposable,  TBf  to  79f  the  50  kilogs  in 
bond ;  100  Cape,  82f ;  450  Gonaives,  85f ;  204  La  Guayra  non-giage, 
84f50cto86f;  27  gragos,  fine  quality,  106f;  1,200  Santos,  o4f  and 
UOf ;  CO  Bahia,  53f  75c ;  some  Guadaloupe  habitant,  145f,  duty  paid. 
This  week  Port-au-Prince,  79f  60c;  Gonaives,  8 7f  andSGf;  Rio,  55f 
and  5-lf  50c.  At  Bordeaux  last  week,  2,G58  sacks  La  Guayra,  84f  to 
lOOf ;  115  grage,  104f;  83  at  prices  not  stated;  some  lota  of  West 
Indian,  145f  to  157f50o;  285  Rio  not  washed,  (;7f  50c  and  G5f-;  2,308 
triage,  45f  to  95f.  This  week  La  Guayra  non-grage,  87f  and  88f.  At 
Nantes  last  week,  120  sacks  Cape,  82f.  No  sales  this  week.  At 
Marseilles  last  week,  there  were  no  sales,  and  prices  had  a  downward 
tendency.  The  only  sale  this  week  has  been  of  some  damaged  Rio,  at 
54f  25c  to  58f,  and  42f  50o  to  47f. 

Sugar. — Business  was  limited  at  iZaw e  in  the  week  ending  Friday, 
and  prices  had  a  downward  tendency.  A  small  lot  of  French  West 
India,  48t  the  50  kilogs  bonno  quatrieme,  duty  paid ;  52  for  delivei-y,  47f ; 
some  usine,  5 If  to  G4f,  on  sample;  some  Porto  Cabc-Uo,  75f,  bonne 
quatrieme.  This  week,  French  West  India,  47f  51c  to  47f  50c,  bonno 
quatrieme ;  usine,  5fif  and  55f,  on  sample.  At  Bordeaux  last  week,  some 
French  West  India,  47f,  bonno  quatrieme,  and  usine,  59f  to  02f ;  2,300 
casks  Havana,  30f  25c,  No.  12,  of  Holland.  This  week,  usino  at 
different  prices.  At  Nantes,  last  week,  690  sacks  Reunion,  5Gf  12^c,  on 
sample;  some  French  West  India  uaine,  oOf  to  Glf;  2,810  casks 
Havana  at  (it  was  said)  30f  25c,  No.  12.  No  sales  this  ^veek.  At 
JUarsei/les  last  week,  there'wore  no  sales,  and  prices  were  nominally 
If  50c  to  2f  lower.     Nothing  done  this  week.  I 

Indiqo. — Ihe  sales  at  Havre,  in  the  week  ending  Friday,  were  25 
chests  Bengal,  and  2  or  3  serons  Guatemala,  at  established  prices.  This 
week,  Bengal  and  Guatemala,  at  prices  not  stated.  At  Bordeaux,  this 
week,  some  Madras  and  Guatemala,  quotations  not  given. 

Hides. — At  Havre,  in  the  week  ending  Friday,  475  La  Plata  dry  ox, 
107f  50c ;  cow,  lOof  the  50  kilogs ;  150  La  Plata,  at  85f ;  1,200  La 
Plata  salted  saladoros  cow,  53f  to  54f ;  850  ditto,  for  delivery,  51f ;  106 
salted  ox  and  cow,  different  prices;  222  Rio  Grand  salted  cow,  53f ;  1,476 
ditto,  for  delivery,  52f  to  53f;  1,000  Pernambuco  salted,  for  delivery, 
49f ;  229  Arica  dry,  80f ;  1,100  Valpaariso  dry  salted  ox,  71£25c  to  73f. 
This  week,  Pernambuco  salted,  for  delivery,  50f ;  Rio  Janeiro  salted  ox, 
heavy,  53f  50o  ;  light,  40f ;  Rio  Grande  salted  cow,  53f ;  Monte  Video 
salted  horse,  44f  75o  to  45f ;  La  Plata,  9f  12^c  cash ;  Calcutta  calf, 
first  class,  105f ;  selected,  lOOf ;  second  class,  80f  to  9Gf ;  third  class, 
60f  to  70f ;  fom-th,  55f  to  67f  50o ;  other  sorts,  50t 

Wool. — The  sales  at  Havre,  in  the  week  ending  Friday,  were  98 
bales  Buenos  Ayres  unwashed.  If  95c  to  2f  40c  the  kilog ;  4  ditto 
washed,  4f  90o ;  8  Chili  unwashed.  If  35c.  By  auction,  some 
different  sorts  of  damaged.  This  week,  Monte  Video  unwashed,  200f 
and  210f  the  50  kilogs. 

Tallow. — At  Havre,  in  the  week  ending  Friday,  70  demi-pipes  La 
Plata,  disposable,  53f  to  53f  75c  the  50  kilogs;  GO  pipes  150  demi-pipes, 
for  delivery,  52f  50c  10  53f  50c.  No  sales  this  week.  At  Pan's,  yes- 
terday, the  100  kilogs,  octroi  duty  not  included,  lOGf. 

SriBiTS. — At  Paris,  yesterday,  3-6  first  quality,  90  deg.,  disposable, 
65f  the  hectolitre.  At  Bordeaux,  the  day  before  yesterday,  3-6  Lan- 
guodoo,  86  deg.,  80f ;  3-6  beetroot,  first  quality,  90  deg..  GOf. 


THE     NATIONAL     DEBT. 

TO  THE  EDITOR  OP  THE   ECONOMIST. 

Sir,— Mr  Gladstone,  in  tlio  debate  on  the  Budget,  spoke  of  "  the 
magnificent  example  "  set  by  the  American  people  in  reducing 
their  debt  in  the  way  they  have  ai>parcHt!y  done. 

Now  I  think  that,  in  criticising  the  plain  simple  principle,  laid 
down  so  well  by  Mr  Laing,  Mr  Gladstone  did  not  observe  that 
he  was  proving  how  little  the  Americans  were  actmtUy  doing. 

"  Money  applied  to  the  reduction  of  debt,"  says  Mr  Gladstone, 
"  is  not  sent  to  the  moon — it  finds  its  way  into  the  money  market 
of  London,  where  loanable  capital  obtains  the  most  direct  and 
profitable  employment  in  cheapening  production  and  stimulating 
industry."  True,  but  apply  this  across  the  Atlantic,  and 
what  is  the  result  ?  We  find  the  United  States  Govern- 
ment first  adding  to  their  National  Debt  by  funding,  and 
then  burning  greenbacks;  secondly,  establishing  a  system 
of  national  banks  which  are  allowed  to  issue  bank  notes  received 
from  Government,  provided  they  give  as  a  guarantee  Government 
securities,  worth  one-tenth  more  than  the  bank  notes  they  receive, 
and  put  one-third  of  their  subscribed  capital  in  Government 
seourities ;  they  must  also  keep  from  15  to  25  per  cent,  of  their 
liabilities  (bank  notes  and  deposits  combined)  in  greenbacks  ; 
thirdly,  "  applying  the  surplus  each  year,"  as  the  member  for 
Brighton  so  lucidly  shows  us,  "  to  the  reduction  of  the  debt,  not 
by  any  fantastic  scheme,  but  by  the  plain  and  simple  way  of  can- 
celling their  bonds."  Let  us  now  return  to  Mr  Gladstone  and 
the  money  which  does  not  find  its  way  to  the  moon,  and  we 
shall,  I  think,  see  plainly  that  this  cancelling  of  the  funded  debt 
m  the  United  States  is  in  very  truth  but  so  much  added  to  the 
unfunded  debt  by  the  purchase  of  the  bonds  to  be  cancelled  for 
the  national  bank  notes,  which,  alas  !  form  the  surplus  acted 
upon ;  are  thereby,  as  MriGladstone  shows,  put  into  active  circu- 
iwli''^."?-  J''  °'"''<"''  *<*  diminish  the  National  Debt  in  the 
themsplvnff"  'a  ''"',°"''*,  °^  currency  in  national  bank  notes, 
ODeSn  i»"*  °°  *^^'*'''*•  '"'^^t  '•<^°"'i'^  the  same  while  the 
operation  is  going  on ;  for  as  the  currency  there  is  at  present 


managed,  it  is  the  unfunded  debt  of  the  United  States.  I  refer 
your  readers  to  M.  L.  Wolowski's  evidence  on  the  present 
system  of  the  national  banks  in  America. 

I  cannot  conclude  without  referring  to  the  sentence  which  the 
Times  passes  on  Mr  Disraeli's  scheme.  "  The  small  extent  of 
the  scheme  may  be  a  matter  of  regret,  and  compared  with  the 
gigantic  efforts  of  the  United  States,  it  is  sufficiently  trifling ; 
but  were  its  operation  greatly  extended,  the  objection  that  the 
tax-payer  would  make  a  better  use  of  the  money  extracted  from 
him,  would  become  weighty,"  or,  in  plain  English,  you  may 
nibble  at  the  debt  to  amuse  the  House  of  Commons,  but  if  you 
gnaw  at  it,  the  people  of  England  will  soon  put  a  stop  to  your 
operations. 

As  to  Mr  Ayrton  and  his  moral  question,  the  only  moral 
questions  involved  are, — the  payment  of  the  interest  due  on  the 
debt,  and  how  this  can  be  most  favourably  done  in  the  interest 
of  the  mass  of  the  tax-payers.  We  are  morally  bound  to  giye 
this  last  question  its  full  weight. 

I  would  also  add,  that  none  of  the  speakers  alluded  to  the 
slow  depreciation  in  the  value  of  gold  which  is  steadily  going  on, 
and  the  effect  which  it  absolutely  must  have  in  lightening  the 
burden  of  the  National  Debt ;  but  I  hope  that  ^Ir  Hubbard  and 
Mr  Eawcett  will  notice  this  when  Mr  Hubbard's  motion  about 
the  fire  insurance  duties  comes  on.— I  remain,  yours  truly, 

April  9th,  1867.  N. 


COMMERCIAL   AND    MISCELLANEOUS   NEWS. 


A  report  from  New  York  says : — The  total  nimiber  of  hogs  packed  at 
the  West  this  season  is  2,425,254  against  1,705,955  last  season.  The 
general  average  weight  is  232J  pounds  against  231  3-10  pounds  last 
season.  The  yield  of  leaf  lard  is  29|  pounds  against  31  1-7  pounds  last 
season. 

The  New  York  Commissioners  of  Emigration  state  in  their  report  to 
the  Legislature  that  in  the  course  of  the  year  1866,  294,367  passengers 
landed  from  foreign  countries  at  that  port,  being  37,066  more  than  in 
the  year  preceding.  60,939  were  citzens  of  the  United  States ;  of  the 
other  233,418,  it  is  stated  that  106,716  were  from  Germany,  68,047  from 
Ireland,  36,186  from  England,  and  22,4G9  from  other  countries.  97,607 
reported  their  intended  destination  to  be  the  State  of  New  York,  32,751 
Pennsylvania  and  New  Jersey,  1 8,743  New  England,  71,485  Western 
States,  5,333  Southern  States,  2,932  Kansas,  Nebraska,  Canada,  &o. 

A  Parliamentai-y  return  shows  that  the  actual  expenditure  down  to 
the  present  year  on  fortifications  begun  (iace  1860  for  the  defence  of  the 
dockyards  and  naval  arsenals  of  the  Uaitod  Kingdom  amounts  in  the 
whole  to  4,556,633^,  and  a  further  turn  of  2,438,367/  will  be  required  to 
complete  the  works  in  progress,  bringing  the  expenditure  up  to  the 
6,995,000/,  stated  as  the  estimated  total  in  the  schedide  of  the  Act  of 
1865.  But  the  turrets  and  turntables  proposed  by  the  Fortification  and 
Defence  Committee  will  require  a  further  snm  of  270,000/,  and  the  ad- 
dition of  iron  shields  for  the  protection  of  works  of  sea  defence  will 
cost  423,003/,  bringing  the  total  up  to  7,688,000/ 

Mr  J.  R.  Scott,  the  Registrar  of  the  London  coal  market,  has  puV 
lished  the  following  statistics  of  imports  and  exports  of  coal  into  and 
from  the  port  and  district  of  London,  by  sea,  railway,  and  canal,  daring 
March,  1867:— 

lurOBTS. 
Bt  Sea.  Br  Railway  ksx>  Cakal. 


Ships. 
Newcastle    lys 

lATI 

1R6 
186 

Tons. 

110,847 

i.iao 

62,768 

2,205 

18,267 

259 

2,088 

2,825 

952 

497 

London  and  North-Westem... 

Tonjcwt 
101,8;,7     1 
101  ".T?    0 

36,066    0 
12,586    5 

Middlesborough 7 

Hartlepool   55 

BIyth 1 

Scotch  „ 8 

Welsh  10 

Midland   

27,308  IS 

l,t67     3 

London,  Chatham,  &  Dover 
London,  Tilburj',  vfc  Southend 

1,162    0 
21     0 

Yorkshire 9 

7.14     1 

Duff 

1,071     0 

Total 

Cinders 6 

Culm 

Total 416 

201,392 
23:i  376 

284  130    5 

March,  1866 665 

Mnrch.  ISfifi 

229,664    « 

COHPAX 

By  Ska. — Jan.  1  to  March  31, 

TE  STAIEKEST,  1866  and  1867. 

Ships. 
6 1,923     .. 

Tons. 
...    806,659 

Ditto        ditto 

7 1,611    .. 

...     721,891 

312    .. 

DecreaBe  in  the  present  y 

...      84.7t8 

an.  1  to  Mar 

Ditto       d 

;ar  

*h  31     1867 

Tor.8.  cwt 
830,598    7 

710,307  19 

Increase  in  the  present  y 

120,290    8 

Exports. 
Export  list,  showing  the  distribution  of  coal  imported  into  the  port  or 
district  of  London  by  sea,  rail,  and  canal,  and  afterwards  CKported  coast- 
wise or  to  foreign  parts,  or  sent  beyond  limits  of  London  district,  by 
rail  or  inland  navigation,  during  March,  1867 ; — 

ToTi«. 

1.  Railway-borne  coal  passing  in  transitu  through  district „ 29,634 

2.  Sea-twrne  coal  exported  to  British  Possessions,  or  to  foreign  parts, 

or  to  the  ccist  tons    17,949 

Ditto  sent  beyond  llmlls  by  railway 6,906 

Ditto  by  canal  and  inland  navigation 2,788^ 


Eailway-bomc  cosl  exported  to  British  Possessions,  or  to  foreign 

parts,  or  to  the  coast  3,094 

Ditto  by  rail  beyond  districts. ». »....» 

Ditto  by  canal  and  inland  naTigation  63 


37,643 


8,157 


4.  Sea-borne  coal  brought  into  port  and  exported  in  same  ships   

Total  quantity  of  coal  conveyed    beyond    limits  of   coal  duty  district 

during  March,  1867 70.434 

Ditto,  March,  1866 _ ™ 87,238 
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The  estimate  of  salaries  and  expenses  for  customs  required  for  the 
service  of  the  year  1867-8  amounts  altogether  to  801,623?,  which  is 
divided  into  four  chief  items.  The  first  consists  of  salaries  and  ex- 
penses connected  with  the  Custom  house  establishment  in  Thames 
street,  amounting  to  91,680/.  The  second  includes  all  charges  incidental 
to  the  port  of  London,  the  pay  of  extra  and  glut  officers  employed  at 
that  port,  and  other  miscellaneous  expenses,  reaching  the  total  sum  of 
257,9-13/.  Tie  third  item  consists  of  expenses  at  the  port  of  Liverpool, 
amounting  to  110,810/.  The  fourth  and  largest  item  includes  expenses 
of  establishments  at  all  ports  and  creeks  of  the  United  Kingdom  other 
than  London  and  Liverpool.  Of  these  Hull  requires  21,000/,  Bristol 
17,000/;  Dublin  and  Glasgow  each  16,000/,  Loith  12,600/,  Greenock 
12,010/,  and  Southampton  11,000/.  Granton  was  fo:-merly  included  in 
the  port  of  Leith,  but  has  now  a  separate  charge  of  5oOi  There  are 
altogether  129  ports  and  creeks,  which  employ  2,533  officers,  and  tlio 
total  estimate  for  which  amounts  to  321,570/.  An  additional  charge  is 
also  made  for  the  four  inland  bonding  towns  of  Bradford,  Leeds,  Man- 
chester, and  Halifax.  Of  these  Manchester  requires  1,570/,  Leeds  580/, 
Bradford,  630/,  and  Halifax  5tO/,  so  that  the  total  vote  for  this  chief 
item  in  the  Customs'  estimates  amounts  to  324,890/. 

During  the  week  ending  April  10,  the  imports  of  the  precious  metals 
were  —  gold,  49,654/;  silver,  61,896/.  The  exports  were  —  gold, 
32,957/;  silver,  256,625/. 


The  Editor  of   the  Economist  cannot  undertake   to  return  rejected 
communications. 

Commoulcatious  must  be  authenticated  by  the  name  of  the  nrttar 


BANK  RETURNS  AND  MONEY  MARKET, 

BANK    OF    ENGLAND. 

(From  the  Gazette.) 

Am  Aooonsi  pursuant  to  the  Act  7th  and  8th  Victoria,  cap.  32,  for  the  week  ending 

on  Wednesday,  the  10th  day  of  April,  1867. 

ISSUE  DEPAKTMENT. 

£ 


Votes  iuaed , 33,178,7S0 


Government  Debt  11,015,100 

Other  Securities  3,984,900 

Gold  Coin  and  Bullion 18,178,710 

Silver  Bullion 


Proprietors'  Capital  14,553,000 

Rest  3,116,85J 

Public  Deposits,  including  Ex- 
chequer, Savings  Banks, 
Commissioners  of  National 
Debt, andDividend  Accounts      6,710,748 

Other  Deposits   19,O45,.560 

Seven-day  and  other  Bills 430,122 


33,178,750 
BANKING  DEPARTMENT. 
£ 


83,178,760 


42,856,282 


GovemmentSecurities(includ- 
ing  Dead  Weight  Annuity) 

Other  Securities 

Notes 

Gold  and  Silver  Coin • 


12,826,153 

18,9o0,410 

9,949,145 

1,120,569 


42,856,282 
Dated  the  Ufa  April  1867.  FRANK  MAY,  Deputy-Cashier. 

THE  OLD  FORM. 

The  above  Bank  accounts  would,  if  made  out  in  tlie  old 
form,  present  the  following  result  :^ 


Liabilities. 
Circulation  (including  Bank 

post  bills) 23,059,727 

Public  Deposits  5,710,748 

Private  Deposits 19,045,560 


48,416,035  61,532,887 

The  balance  of  Assets  above  Liabilities  being  3,116,852/,  as  stated  in  the  above 
account  imder  the  head  Rest. 

FRIDAY  NIGHT 

The  preceding  accounts,  compared  with  those  of  last  week, 
exhibit — 


Increase. 
£ 
3,957    . 


Circulation „ 

Public  D'.-posits 

Other  Deposits 1,374,460 

Government  Securities  

Other  Securities ... 

Bullion    

Rest 

Reserve  


Decrease. 


2,908,303 

284,517 
1,791,186 
209,619 
765,436 
221,844 


Assets.  £ 

Securities 32,233,.5eS 

Coin  and  Bullion   19,2^9,319 


The  Bank  retain  shows  chiefly  the  payment  of  the  dividends, 
and  the  repaj'ment  of  the  quarterly  advances.  It  also  shows 
the  expiration  of  the  dead  weight  annuity. 

Subjoined  is  our  usual  table,  affording  a  comparative  view  of 
the  Bank  returns,  the  Bank  rate  of  discount,  the  price  of 
Consols,  the  price  of  wheat,  and  the  leading  exchanges,  during 
a  period  of  four  years,  corresponding  with  the  present  date,  as 
well  as  ten  years  back,  viz.,  in  1857  : — 


At  corresponding  dates 
with  the  present  week. 


1857. 


1804. 


1865. 


1866. 


Circulation,     including 

bank  post  bills [ 

Public  deposits ' 

Other  deposits ' 

Government  securities. .' 

Other  securities   ' 

Reserve  of  notes  &  coin' 

Coin  and  bullion  | 

Bank  n.tc  of  discount...! 

Price  of  Consols  , 

Average  price  of  wheat! 
Exchange  on  Paris(shrt) 

—  Amsterdam  ditto..,; 

—  Uamburg(3montlis) 


*    i 
23,469,332 
6,116,3  iOl 
10,481,057  i 
11,333,126  j 
18,984,640 
3,787,56"  j 
9,064,612 
ea  p.  c. 

93} 
63s  lid 
25  26  32.J 
II  16  17 
13  8i  8{ 


£ 

21,78.5,697 

5,929,922 

13,686,021) 

11,022,267 

2j,266,038 

6,474,180 

13,080,400 

6  p  c. 

91J 

40,  Id 

26  17  2.'4 

11  16  16i 

13  7i   » 


£ 

21,750,648 
6,826,364 
15,411,509 
10,984,441 
20,144,962 
8,308, 79J 
14,937,379 
4  p  c. 
914 
39s  8d 
26  15  22} 
11  16  17i 
la  8i   9 


£ 

22,517,179 

4,067,018 

14,956,004 

10,644,254 

19,3S2,831 

7,188,763 

14,2i4,ll8 

6  pc. 

8Ci 

44s  9d 

25  12j  20 

11  101  l"i 

13  9   9i 


1867. 


£ 

23,669,727 

6,710,748 

19,046,560 

12,826,158 

18,960,410 

11,069,714 

19,299,319 

3  p  c. 

Mi 

Cls  2d 

25  15  25 

11  i6J  171 

I  13  81  H 


In  1857,  there  was  a  partial  subsidence  of  the  pressure  in 
the  money  market,  but  the  payment  of  the  April  dividend* 
had  drawn  the  Bank  reserve  down  to  3,787,507/,  and  the  rate 
of  discount  was  as  high  as  7^  per  cent.     The  drain  of  gold  to  1 
the  continent  had  slackened,  the  operations  of  the  buyers  for 
exportation  being  hampered  by  the  stringency  of  the  money  ' 
market.     The  Bank  of  England  bad  refused  to  make  advances 
on  Government  securities  at  a  less  rate  than  7  per  cent.,  and 
had  intimated  their  intention  of  limiting  accommodation  to ' 
the  bill-brokers  to  a  period  of  one  month.  j 

In  1864,  the  bombardment  of  Sonderborg  had  been  com- 
menced by  the  Prussians.  An  assault  made  on  the  entrench- , 
ments  of  Duppell  had  been  repulsed  by  the  Danes.  The! 
Archduke  Maximilian  had  received  the  Mexican  deputation  at ' 
Vienna.  Several  indedsive  engagements  had  taken  place' 
between  the  Russians  and  Poles  in  the  Palatinate  of  San-! 
domir.  The  French  Budget,  after  the  modifications  of 
the  committee  of  the  Corps  Legislatif,  had  shown  an 
increase  in  the  revenue  of  1^  millions  of  francs.  In 
America,  General  Grant  had  arrived  at  the  head-quarters 
of  the  army  of  the  Potomac.  General  Forest  had  burned 
and  sacked  Paducah  and  the  Union  city,  Kentucky.  A 
Venezuelan  loan  had  been  announced  by  the  General  Credit 
Company  of  a  nominal  capital  of  1,500,000/,  secured  on  the 
export  duties  of  the  Eepublic.  The  demand  for  money  <5on- 
tinued  active. 

In  1865,  money  was  abundant,  with  a  tendency  towards  lower 
rates.  The  issue  of  a  Mexican  Imperial  loan  was  looked  for. 
News  of  the  last  Confederate  successes  had  reached  London, 
General  Grant  had  been  repulsed  by  the  forces  under  General 
Lee,  while  Sherman's  position  appeared  to  be  threatened  by 
General  Johnston.  A  few  days  later,  intelUgence  of  events 
which  led  to  the  submission  of  the  whole  Confederate  armies 
arrived. 

In  1866,  the  position  of  affairs  in  Germamy  had  excited 
alarm,  and  Consols  had  declined  to  86.  The  issue  of 
2,000,000/  London,  Chatham,  and  Dover  stock  had  been 
advertised. 

The  amount  of  the  "  other "  deposits,  as  compared  with 
the  "other"  securities,  showed,  in  1857,  a  deficiency  of 
8,503,583/;  in  1864,  a  deficiency  of  6,680,009/;  in  1865, 
a  deficiency  of  4,730,453/;  and  in  1866,  a  deficiency  of 
4,426,827/.     In  1867,  there  is  an  excess  of  85,150/. 

Discount  and  Monex-  Market. — Throughout  the  week, 
the  demand  for  money  has  been  exceedingly  moderate,  and 
now  that  the  quarterly  payments  have  been  met,  and  the 
dividends  paid,  there  are  strong  indications  that  a  filrther 
decline  in  the  value  of  money  will  shortly  take  place.  The 
supply  of  money  in  the  discount  market  has  increased,  while 
there  has  been  no  corresponding  augmentation  in  the  demand 
for  accommodation  ;  hence,  the  tendency  to  easier  quotations. 
The  best  descriptions  of  paper  are  sought  after,  and  are  taken 
at  rates  much  below  those  of  the  Bank  of  England,  transac- 
tions having  occurred  at  as  low  a  figure  as  2|  per  cent.  The 
more  current  rates,  however,  for  prime  paper,  having  various 
dates  to  run,  are  as  under : — 

30  to  60  days 2|  }  percent 

3  months 3i  |  percent. 

4  to  C  months — Bank  bills   2J  J  percent. 

4  to  6  months — Trade    bills   3  J  per  cent. 

The  allowances  for  deposits  at  the  joint  stock  bonks  and 
discount  houses  is  as  follows  : — 

Joint  Stock  Banks    2  per  cent. 

Discount  houses  at  call    2  per  cent. 

Do.  with  seven  days' notice    24  per  cent. 

Do.  fourteen  days 2j  percent. 

At  the  Loudon  and  Westminster  1  per  cent,  only  on  sums  below  600L 

One  circumstance,  which  a  few  days  since  appeared  likely 
to  contribute  in  checking  the  downward  movement  in  the  value 
of  money — viz.,  the  increased  demand  for  silver  for  shipment 
to  the  East  has  now  disappeared.  Silver,  during  the  present 
week,  has  experienced  a  heavy  fall,  and  the  quotation  is  now 
only  Ad  per  ounce  higher  than  previously  to  the  late  rise  in 
prices.  This  has  arisen  out  of  the  fact  that  the  business 
doing  for  shipment  to  the  East  has  fallen  off  materially,  and 
to  an  unexpected  extent.  The  steamer  which  left  South- 
ampton for  Alexandria  on  the  4th,  conveyed  silver  to  the 
value  of  about  220,000/ ;  and  it  was  anticipated  that  the 
steamer  which  left  for  the  same  destination  to-day,  would 
have  taken  out  a  supply  of  similar  magnitude.  Such,  how- 
ever, was  far  from  being  the  case,  to-day's  steamer  having 
conveyed   only  35,000/  wholly  for  Bombay.      It  now  seems 
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evident  that  the  recent  excitement  in  the  silver  market  was 
caused  by  the  refusal  of  the  Indian  Council  to  draw  at  a 
recent  sale  of  bills.  This  intelligence  arrived  at  Bombay  at  a 
period  when,  owing  to  the  existing  distrust,  an  exaggerated 
view  was  likely  to  be  taken  of  the  action  of  the  authorities 
here,  and  to  produce  an  impression  that  matters  had  assumed 
a  serious  aspect.  The  intelligence  received  a  fortnight  late, 
to  the  effect  that  the  rate  for  Indian  Council  bills  had  been 
reduced  to  an  important  extent,  seems  to  have  rendered  the 
position  of  affairs  more  satisfactory.  Fine  bar  silver  is  now 
selling  at  60Jd  ;  and  Mexican  dollars  are  quoted  at  59d  to 
59^d  per  ounce. 

The  following  are  the  quotations  for  money  in  the  leading 

continental  cities  :— 

Bank  Rate.  Open  Market 

Ver  cent.  Per  cent 

Paris   3         2  i 

Vienna ^         *. 

Berlin 3        2^ 

3i  advca  

n   

3         


Frankfort   ., 
Amsterdain., 

Turin  

Brussels  ..... 


^1 


2i 


3 

3J  advcs  , 
C 


Hi 


7  8J 


488,000 
8,000 
133,320 
170.000 
652,000 


i' 


Iladrid   

Hamburg    

St  Petersburg 

The  return   of   the   Bank  of  France  shows  the  following 
changes,  when  compared  with  the  previous  week  : — 
Decbeabe.  £ 

Bullion 256,000 

Bills  discounted  not  yet  due 

Advances 

Bank  notes  

Treasury  balance 

Current  accounts 

Bullion. — The  sum  of  20,000Z  in  bar  gold  has  been  taken 
to  the  Bank  to-day. 

English  Government  Secueities. — The  market  for  home 
securities  has  been  in  a  state  of  considerable  excitement  during 
the  week,  consequent  upon  the  extreme  fluctuations  on  the 
Paris  Bourse,  and  the  unsatisfactory  political  news.  The  ex- 
citement commenced  on  Saturday  last  at  the  very  close  of 
business,  just  at  the  period,  in  fact,  when  the  doors  of  the 
Stock  Exchange  were  being  closed.  On  that  day,  the  Three 
per  Cents,  at  the  official  termination  of  business  were  90J  to 
91  for  money,  and  91  to  91^  for  the  May  account ;  but  after 
regular  hours,  the  quotation  stood  at  90§  f ,  and  9  Of  |  for 
money  and  time  respectively,  being  a  decline  of  ^  per  cent. 
On  Monday,  great  heaviness  prevailed,  and  at  the  commence- 
ment of  business,  no  precise  quotations  were  marked.  Sub- 
sequently, Consols  were  quoted  at  90^  "  sellers ;"  but  during 
the  course  of  the  day,  nuinerous  fluctuations  took  place, 
according  as  the  news  received  from  Paris  was  favourable  or 
unfavourable.  On  Tuesday  and  Wednesday,  the  market  con- 
tinued in  the  same  unsettled  and  sensitive  state ;  but  on 
Thursday — owing  chiefly  to  the  absence  of  reliable  political 
news — the  market  exhibited  an  improved  tone,  and  prices  ad- 
vanced about  gths  per  cent. ;  but  even  at  the  final  close,  the 
market  was  unfavourably  affected  by  political  rumours  from  Paris. 
To-day,  chiefly  on  the  receipt  of  higher  prices  for  the  French 
funds,  there  has  been  a  further  improvement  of  one-eighth — 
Consols,  for  money,  being  90i  |  ;  for  account,  90g  ^  ;  Ee- 
duccd  and  New  Throe  per  Cents.,  88f  to  89. 

Exchequer  Bills  have  ruled  firm,  and  have  marked  1 6s  to 
203  premium.  Indian  securities  have,  on  the  whole,  been 
steady.  The  Five  per  Cent,  stock  is  109^  to  110,  and  the 
Bonds  have  realised  483  to  52s  premium. 

Foreign  Stocks. — Much  heaviness  has  prevailed  in  the 
market  for  all  foreign  stocks,  and  a  heavy  fall  in  prices  has 
been  the  result.  Spanish  Passive  stock  and  Spanish  Certi- 
ficates exhibit  a  considerable  depreciation,  in  consequence  of 
the  very  unsatisfactory  state  of  our  relations  with  Spain,  while 
other  classes  of  securities  have  been  chiefly  influenced  by  the 
excitement  on  the  Paris  Bourse,  and  the  heavy  decline  in 
prices  there.  Italian  stock  has  suffered  an  important  reduc- 
tion in  value,  business  having  been  done  at  as  low  a  figure  as 
46|.  The  scrip  of  the  Eussian  loan  has  been  extremely  de- 
pressed, the  quotation  having  been  as  low  as  2  discount  to 
par,  but  has  since  improved  to  par  to  ^  premium.  Chilian 
scrip  is  only  4^  to  4  discount,  and  Danubian  6  to  5  discount. 
During  the  last  two  days,  however,  a  slightly  improved  tone  has 
prevailed,  but  the  aggregate  rise  from  the  late  lowest  point  is 
i  unimportant. 


Annexed  are  the  closing  prices  of  the  stocks  dealt  in 
to-day : — Argentine  Eepublic  6  per  Cents.,  71  to  73. 
Brazilian  4^  per  Cents.,  1863,  62  to  64  ;  ditto  5  per  Cents., 
1865,  for  account,  71  to  72.  Chilian  6  per  Cents.,  98  to 
100  ;  ditto  scrip,  30/  paid,  4^  to  3J  dis.  Danubian  Princi- 
palities, 7  per  Cents.,  59  to  62  ;  ditto  scrip,  20/  paid,  7  to  5 
dis.  Egyptian  7  per  Cents.,  78  to  80  ;  ditto,  second  issue, 
78  to  80  ;  ditto  100/  bonds,  81  to  83  ;  ditto  7  per  Cents.,  1864, 
77  to  79  ;  ditto  100/  bonds,  78  to  80  ;  ditto  Government 
Eailway  debentures,  78  to  80.  Greek  5  per  Cents.,  12^  to 
13J.  Italian  5  per  Cents.,  186.5,  67  to  69.  Mexican  3  per 
Cents.,  15^  to  15g.  New  Granada  3  per  Cent«!.,  33  to  35. 
Peruvian  5  per  Cents.,  1865,  66  to  68.  Portuguese  3  per. 
Cents.,  1856,  40  to  41.  Eussian  5  per  Cents.,  1822,  86  to 
87 ;  ditto  4^  per  Cents.,  1850,  86  to  88  ;  ditto  3  per  Cents., 
1859,  53  to  55  ;  ditto  5  per  Cents.,  1862,  86  to  87  ;  ditto, 
1864.  86|-  to  87i ;  ditto  Anglo-Dutch,  83i  to  84^ ;  ditto 
scrip,  45/  paid,  ^  to  1  prem.  Spanish  3  per  Cents.,  33  to  35  ; 
ditto  Passive,  19^  to  20;  ditto  Certificates,  12  to  12^. 
Turkish  5  per  Cents.,  1854,  70  to  73  ;  ditto  6  per  Cents., 
1862,  50  to  52  ;  ditto  5  per  Cents.,  1865,  26^  to  27  ;  ditto 
4  per  Cents.,  guaranteed,  99  to  101.  Dutch  Certificates, 
83|.     Italian  5  per  Cents.,  1861,  47f  to  48f 

The  French  rentes  closed  at  Paris  this  evening  at  66.90  for 
money,  and  66.67  for  account. 

Subjoined  is  a  list  ol  che  highest  and  lowest  prices  of 
Consols  every  day,  and  the  closing  quotations  of  the  principal 
English  and  foreign  stocks  last  Friday  and  this  day  :— 
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Railway  Stocks. — The  most  important  change  in  [the 
railway  share  market  is  a  fall  of  about  5  in  London  and 
Brighton  stock — the  quotation  being  only  62  to  64.  Great 
Western  stock  has  continued  flat,  and  is  quoted  at  40^  to 
40J.  All  other  railway  shares  were  heavy  in  the  early  part 
of  the  week  ;  but  a  slight  improvement  has  since  taken  place. 
South  Eastern  stock  shows  a  fall  of  about  1  ^  since  Friday 
last ;  but  other  British  lines  are  rather  higher  in  value. 
Indian  railways  have  niled  steady,  and  have  not  materially 
altered  in  value  during  the  week. 

The  rate  of  exchange  in  Paris  is  somewhat  firmer.  On 
Amsterdam,  Hamburg,  and  Frankfort,  it  is  rather  less  favour- 
able to  this  country. 

The  San  Paulo  Eailway  Company  are  inviting  applications 
to  be  sent,  through  Messrs  Eothschild,  for  an  issue  of 
300,000/  7  per  cent,  debentures,  at  95,  repayable  at  100,  on 
the  1st  of  January,  1871,  the  interest  being  guaranteed  by  the 
Brazilian  Governmsnt. 

Subjoined  is  the  usual  list  of  the  closing  pnces  of  the  prin- 
cipal railway  shares  last  Friday  and  this  day  : — 
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^  Bullion. — The  following  is  the  weekly  circular  of  Messrs 
Pixley,  Abell,  and  Langley,  on  the  transactions  in  bullion 
during  the  week,  and  in  Indian  rupee  paper : — 

Gold. — The  arrivals  during  the  week  comprise — The  Calabar,  from 
Africa,  with  10,000/ ;  the  Africa,  from  New  York,  with  2,000/;  the 
Lincolnshire,  from  Melbourne,  with  22,500/;  the  Royal  Standard,  from 
Melbourne,  with  ,38,000/ ;  the  Pride  of  the  Ocean,  from  Melbourne,  with 
32,000/;  the  Kchuuga,  from  Slelbourne,  with  106,000/;  the  Bruce, 
from  Jlelbourne,  with  25,000/ ;  total,  235,500/.  The  Bank  has  not 
received  any  portion  of  this  amount,  and  as  the  existing  complications 
on  the  Continent  have  had  the  effect  of  lowering  the  exchanges,  the 
whole  will  probably  be  sent  abroad.  A  sum  of  15,000/  in  coin  has  been 
withdrawn  from  the  Bank,  and  the  Shannon  has  taken  1,600/  to  the 
Brazils.  The  Overland  Mall  reports  the  sailing  of  the  Swiftsure  with 
4,500/,  and  the  Sujierb  with  160,000/  for  England. 

Silver.— The  bar  silver,  ex  La  Plata,  has  been  sold  at  61d  per  oz 
standard,  but  the  market  has  since  become  weaker,  the  demand  for  the 
East  having  for  the  moment  quite  ceased,  and  a  few  transactions  have 
been  done  to-day  at  OOJd  for  the  continentHThe  Shannon  has  taken  7,500/ 
to  the  Brazils,  and  the  Ceylon  35,000/  to  Bombay. 

Mexican  Dollars. — The  dollars,  ex  La  Plata,  were  sold  at  59Jd  per 
oz ;  but  the  price  has  to-day  declined  to  S9d  to  59^d  per  oz,  their  rela- 
tive value  as  compared  to  bar  silver 

Exchange  en  India  for  drafts  by  tne  banks  at  60  days'  sight  is  some- 
what easier  on  receipt  of  lower  quotations  from  Bombay.  We  quote 
the  rate  about  2s  for  Bombay,  Calcutta,  and  Madras. 

Indian  Government  Loan  Notes  are  in  less  demand,  and  wide  quota- 
tions are  given,  i  per  Cents,  are  8i  to  86;  5  per  Cents.,  102  to  104; 
and  5J  per  Cents.,  107  to  lO'J. 

Quotations  for  Bullion. — Gold — Bar  gold,  77s  9d  per  oz  std  ;  do., 
fine,  778  Dd  per  oz  std,  last  price  ;  ditto  refinable,  77s  lO^d  per  oz  std  ; 
Spanish  doubloons,  75s  to  76s  per  cz ;  South  American  doubloons 
743  per  oz ;  United  States  gold  coin,  76s  2^d  per  oz.  Silver — 
Bar  silver,  5s  OJd  per  oz  std,  quiet ;  ditto,  containing  5  grains 
of  gold,  6s  Id  per  cz  std  ;  fine  cake  silver,  5s  5^  per  oz  ;  Mexican 
dollars,  4s  IM  to  4s  ll^d  per  oz,  quiet.  Quicksilver,  (Jt  17s  per 
bottle ;  discount,  3  per  cent. 

A  meeting  has  been  held  of  the  creditors  of  Messrs  Chris- 
topher Newton,  Brother  and  Co.  The  liabilities  of  the  finn 
amount  to  403.320/,  and  the  assets  to  538,299/,  showing  a  sur- 
plus of  134,979/.  It  was  agreed  to  appoint  a  committee, 
with  power  to  send  a  gentleman  to  Australia,  to  act  in  the 
interest  of  all  parties. 
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PRICES  OF  ENGLISH  STOCKS. 
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PRICES  OF  FOREIGN  STOCIW. 
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THE  ECONOMIST. 


[April  13,  1867. 


JOINT  STOCK  BANKS, 


COLONIAl.  GOVERNMENT  SECDRITIBU. 


Amount 
of  Loan, 


£0000 
10(1000 


2214808 
686808 
800000 


3 
3 
3 
3 
3 

•:i 

■,i 

3 
3 
3 

2^4000  2i 
100000  3 
260000  3 
lOOOOOC  3 
60000  2J 
200000 
200000 
200000 
OOOOOO 
106600 
166000 
1136800 
S67i»00 
160000 

1 OOOOOO  a 

6000CO 
100000 
260000 
260000 
1810200 
7616.0  i 

33301 u 
860000 
7000000 


Div.  per 
Hf-year. 


prct. 
pr  cL 
prot. 
prct 
pr  CL 
pr  ct. 
pr  ct. 
pr  ct. 
pr  ct 
pr  ct 
prct 
prct. 
pr  ct 
pr  ct. 
pr  ct. 
1^1"  cv 
pr  ct 
prct 
pr  ct. 
pr  ct 
pr  ct 
pr  ct 
pr  ct 
pr  ct 
pr  ci. 
pr  tt. 
pr  ct 
pr  ct 
pr  ct 
pr  tl. 
pr  ct 
or  ct 
p-  ct 
pr  cl 
prct. 
pr  ct 


Paid. 


Britlih  Columbia,  6  per  cent,  Dec.  31, 1872 

Do.  do.  do.      1896 

Canada  Govemmt  6  per  cent  Jan.  &  July,  1877-84 

Do.  6  per  cent.  Feb.  and  Aug ! 

Do.  6  per  cent.  Mardi  and  Sept ' 

Do.  6  per  cent.  Jan.  and  July 

Do.  6  per  cent.  Inscribed  Stock  

Cape  of  Good  Hope,  0  per  cent  Dec.  1873  ! 

Do.  do.  Apr&Octl890-1900' 

Do.  do.  do  1880-80, 

Do.  do.  Jan.  &  July,  1890-1 

Do.  6  pr  ct.  15  April  &  16  Oct  190o! 

Ceylon  November,  1808,  6  per  cent '■ 

Da  1878,       do.      „ ; 

Do.  1872,         do I 

Madras  Irrigation  and  Canal,  guaranteed  6  percent' 

Aiuiuitius,  0  per  cent  1873,  Jan.  and  July I 

Do.  1873,  do.  

Do.  18SZ,  May  16  and  Nov.  16   ... 

Do.  18S6,  Feb.  and  Aug. I 

Natal  Government  6  percent  I 

.'tew  Brunswick  Governiut,  6  per  cent.  Jan.  i,  July 

^ewi^outh^VaiesGov.  6  percent.  1871-6  ,Jan&July 

Do.  do.     6  pr  cent,  1888-93,JaniJu]y 

New  Zealand,  6  per  cent 

Do.  6  per  cent 

Do.  6  (.er  cent.  1891,  March  and  Sept  ... 

Do.  6  per  cent  1891,  June  and  Dec 

iJO.  6  per  cent.  1891  

.Sova  cscotiaGovernment,  6  per  cent  Sterling  1876... 

.Queensland  GOYernment  6  per  cent  Jan.  and  July.. 

3.  Australian  Gov  6  percent  1868-09,  Jan.  and  Julj 

Lio  do.        1878  and  upwards,  JaiutJul} 

.ictoria  Uovcruuicn  i,6  per  cent  Jan.  and  July 

Do.  IbOl,  «  per  cent  Jan.  &.  July 

1^0.  0  per  cent  AprU  and  Oct  ... 


£, 

100 
100 
]00 
IDO 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
20 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100  , 
100 
100 
100 
100 
100 
160 
100 
10  1 
lOD 
100 


Dividends 

PriC' 

•bu-es, 

pernnnum. 

Names. 

Shares. 

£ 

Fnia 

"frsnare 

£ 

t 

i 

coooo 

••> 

Am-a,  Limited  (B>          

10 

.. 

... 

10000 

5!  per  ceni 

Albion        

60 

16 

0 

0 

71  8J 

40000 

4J  per  cent 

Alliance  Limited 

100 

26 

0 

0 

}*M 

100000 

6iper  cent 

An^'io-Anstrlan    

20 

6 

u 

0 

Of  7i 

401)00 

,„ 

Anplo-Kgyptian  Limited 

60 

20 

0 

0 

12  13 

18000 

••* 

Anglo-Italian  Limited    

20 

16 

0 

u 

8  9 

30000 

14 i  pr  cent 

Anstralasia           

40 

40 

0 

0 

Cl  3 

12600 

6  per  cent 

Bank  of  British  Colnmbia 

90 

20 

0 

0 

8  10 

9600 

6  per  cent 

Ditto  New  issued  at  2/  pm  ... 

20 

6 

0 

0 

1 

1 0000 

18i  pr  cenI 

Bank  of  Egypt    

26 

26 

0 

0 

33  5 

26000 

6  per  cent 

Bank  of  Otago  Limited  ... 

20 

10 

0 

0 

6i  CJ 

iOOOO 

10^  pr  cent 

Bank  of  Victoria,  Australia 

60 

25 

0 

0 

37  9 

60000 

17/  pr  cent 

Bank  of  New  Zealand     

10 

10 

0 

0 

19 

20000 

Gl  per  cent 

British  and  Calif omian  Limited... 

60 

7  10 

0 

5  6 

20000 

6/  per  cent 

British  North  America 

60 

60 

0 

0 

49  61 

4O000 

6/  per  cent 

Chartered    Bank.  India,  Ans- 

trilia,  and  China       

20 

20 

0 

0 

15i 

30000 

lOi  pr  cent 

Chartered  Mercantile  of  India, 

V 

London,  and  China 

25 

'/6 

0 

0 

30  2 

60600 

10?  pr  cent 

City 

20 

10 

0 

0 

12i 

SOOOO 

1 2(  pr  cent 

Colonial     

100 

26 

0 

0 

35  7 

150000 

5  per  cent 

Consolidated  Bank  Limited 

10 

4 

0 

0 

■14 

60000 

5  per  cent 

Do  New 

10 

3 

0 

0 

H 

15000 

11  per  cent 

Delhi  and  London  Bank,  Limited 

60 

26 

0 

0 

... 

20000 

5;  per  cent 

East  London  Limited      

60 

6 

0 

0 

^*  , 

40000 

4  per  cent 

Eastern  Exchange,  Limited 

20 

6 

0 

0 

2J3i 

SOOOO 

H  per  cent 

English  and  American,  Limited.. 

80 

10 

0 

0 

6  7 

60000 

3  per  cent 

English  Bank  of  Rio  de  Janeiro,L 

20 

10 

0 

0 

8J  9J 

SOOOO 

11  per  cent 

English,  Scctlih,  &  Australian 

Chartered         

20 

20 

0 

0 

16  17 

20000 

... 

Enghsli  and  Swedisb.Limited    ... 

60 

25 

0 

0 

15  17 

22600 

il  per  cent 

Imperial,  Limited,,,        

100 

20 

0 

0 

21 

202600 

lOJ  pr  cent 

Imperial  Ottoman 

20 

10 

0 

0 

7J 

6000 

iil  per  cent 

Ionian         

26 

25 

0 

0 

22  4 

6000 

6/  per  cent 

Dhto  New 

25 

5 

0 

0 

2  3 

100000 

U  percent 

Land  Mortgage  Bank  of  IndiaLim 

20 

4 

0 

0 

2i; 

600000J 

5  per  cent 

Do  5p  c  Deben.  1864,  for  SO  yrs 

100 

100 

0 

0 

83 

20000 

10/  pr  cent 

London  Bank  ol  Mexico  &  South 

America,  Limited      

60 

20 

0 

0 

lOJ   10 

16000 

7  per  cent 

London  and  Brazilian  Limited ... 

100 

45 

0 

0 

20  8 

22000 

7  per  cent 

Do  New 

20 

7  10 

0 

4  5 

6000 

16  per  cent 

London  and  River  Plate,  Limited 

100 

40 

0 

0 

42  4 

20000 

15  per  cent 

Ditto  New,  issued  at  li  pm  ... 

25 

10 

0 

0 

10  11 

20000 

15  per  cent 

Ditto  New        dto       

26 

10 

0 

0 

10  11 

SOOOO 

8(  per  cent 

London  Chrtd  Bank  of  Austral. 

20 

20 

u 

0 

22J 

87600 

28  pr  cent 

London  and  Countv 

60 

20 

0 

0 

66  i 

12600 

... 

Ditto  New         

20 

8 

0 

0 

... 

72000 

25;  pr  cent 

London  Joint  Stock 

60 

li) 

0 

0 

40  2 

26000 

4  per  cent 

London  and  South  African 

20 

20 

0 

0 

11 J  12 i 

10000 

6Z  per  cent 

London  and  South  Western  Lim. 

100 

20 

0 

0 

18  19 

6000 

11  per  cent 

London  and  Venezuela  Limited.. 

50 

12 

10 

0 

i  n 

60000 

32/  pr  cent 

London  and  Westminster 

100 

•iO 

0 

0 

93J  ,^. 

10000 

ol  per  cent 

Merchant  Bank  Limited 

100 

25 

0 

0 

15i  164 

6000 

bl  per  cent 

Ditto  New         

100 

20 

0 

0 

9  11 

60000 

Mercantile  and  Exchange  Limtd 

60 

12 

10 

0 

3J5J 

il  per  cent 

Metropolitan  Limited     

10 

7i 

8040 

6/  per  cent 

Midland  Bank  Limited 

100 

20 

0 

0 

is; 

100000 

10/  pr  cent 

National  of  Australasia 

6 

4 

0 

0 

6  6 

30000 

lOZ  pr  cent 

National  of  Liverpool  Limited  ... 

100 

15 

0 

12  13 

22/ pr  cent 

National  Provincial  of  England 

100 

... 

66000 

22/  pr  cent 

Ditto  2nd  and  3rd  issue 

20 

12 

0 

0 

60000 

13(6s8dpc 

National 

60 

30 

0 

0 

62  4 

60000 

18  per  cent 

New  South  Wales 

20 

20 

0 

0 

46  6 

64000 

6.  per  cent 

North  Western     

20 

7  10 

0 

7  S 

60000 

12/  pr  cent 

Oriental  Bank  Corporation 

26 

25 

0 

0 

40i  1 

7i  per  cent 

Provincial  Banking  Corpcr.  Lim. 

60 

0 

H 

30000 

20/  pr  cent 

Provincial  of  Ireland 

100 

2b 

0 

0 

83  5 

4000 

20/  pr  cent 

Ditto  New         

10 

10 

0 

0 

... 

20000 

10/  pr  cent 

South  Australia   .. 

26 

26 

0 

0 

25  7 

17053 

4/  per  cent 

SUndard  Bank  of  British  South 

Africa  Limited       

100 

26 

0 

0 

13  14 

6108 

4/  per  cent 

Ditto  New          

100 

10 

0 

0 

4  6 

6000O 

17  pr  cent 

Union  of  Australia 

26 

26 

0 

0 

46  7 

10000 

i%  pr  cent 

Union  of  Ireland  Limited 

100 

22 

0 

0 

12  14 

80000 

20/  pr  cent 

Union  of  London 

60 

16 

0 

0 

41  2 

Price. 


94 

01 

94 

85 

S4 
104 
106 
lOS 
106 

93 
103 
108 
106 

19i 
104 
106 
116 
105 

89 

97 

95 

87i 
lUli 

Hi 

99J 
lOli 


lOOf 
1U5S 
104i 


IN8URA17CE  COMPANIES. 


Dividend 
shares,  per  annum 


26000 
60000 

iooon 

2«0fln 
300C 
60000 


Names 


0  7  per  centj 
0  7/14BCdpc; 
0  6  per  cent 
f  llj  prcent 
■  fi  per  cent 
oouuO  10  per  cent 
SOOOf  9  per  cent 

5000  5  per  cent 
60000         ...         I 

4000  40  pc  &bs 

6160  4|  per  cent' 
40000  5  per  cent 
100000  5  per  cent: 
10000  11  2s  (!d  pel 
20000  11  2s  6d  pel 
10000  10  pr  cent; 
10000  6  per  cent' 

6000  5  per  cent 
30000  5  per  cent 

2000  5  per  cent! 
23000  5  per  cent 
20000  5  per  c  nt 

2400  42  per  cent 

7600  8J  per  cent! 
13463  30  per  cent 
50000110  per  cent 
I0on0|4l  per  cent 
lO.OOOllO  per  cent 
200001  j  per  cent 
49626,6  per  cent 
87504  20  per  cent 
86862  20  per  cent 
20000 

40000  6  per  cent 
10000  5  per  cent 
30000  ii  per  cent 
60000  lo  per  cent 
20000 

IOOOO  44j  prcent 
49410  5  per  cent 
40000  10  p  c  &  bs 
400C0  50  percent 
40000 

..       2  per  share 
3  per  share 

2600^24  prcent 
SOOOOO  75  per  cent 
S89220;(20  per  cent 
100000  IIS  prcent 

1500  68  j  pr  cent 
_       6  J  per  cent 

4000 
100000 
41200 

8000 


20  per  cent 
5  per  cent 
ouuo  10  per  cent 
60000  2{  per  cent 


Albert  Medical  Life  &  Family  End. 
Alliance  British  and  Foreign 

Do_.  Marine  

Atlas 

Arena  Life    .. 

British  &.  Foreign  Marine  Limited. 

Church  of  England 

Clerical, Medical,  fc  General  Life.. 

Commercial  Union 

County         

Crown.. 

Eaitle  ..        .  • 

Empire  Marino  Limited     

EqhityandLaw       

English  and  Scottish  Law  Llf» 
English  and  Scottish  Marine  Lira... 

General         .  

Gresham  Life  ■.*        ••• 

Guardian       

Hercules  Fire,  Life,  and  Marine ... 

Ditto  

Home  &  Colonial  Assurance,  Lim. 

Imperial  Fire  

Imperial  Life  ••         ••         •• 

Indemnity  Marine  ..        •^«        •• 

Law  Fire 

Law  Life       

Lancashire    • 

Legal  and  General  Life 

Lpool  i  London  &  Globe  (1/  Anns).. 

Liverpool  and  London  Fire  &  Life 

London  

Lonccn  &  Caledonian  Marine  Lim. 

London  and  Lancashire  Fire 

London  and  Lancashne  Life 
London  and  Provincial  Law 
London  and  Provincial  Marine    . 

London  and  Soutliwark     ... 

Marine  

Maritime  (Limited) 

North  British  and  MercantUe      . 

Ocean  Marine  

Oriental  and  General  Marine 

Pel'can  

Phoenix         

Provident  Life        

Rock  Life 

Royal  Exchange 

Royal  Insurance      

Union ...        ...        ..         .. 

Sun  Fire         ••        ••         •• 

Do.  Life 

Thames  and  Mersey  Marine  Lim. 

Union  Marine  Limited 

Universal  Life         

Universal  Marine  Limited.^ 


Sharee. 


100 
100 
60 

too 

20 
60 

100 
60 

100 
60 
60 
10 

100 
60 

100 

100 
20 

too 

10 
10 
80 
600 
100 
iOO 

too 

100 
20 
60. 

20 
96 
25 
25 
10 
60 
20 
60 
100 
10 
60 
26 
26 


100 
6 

Stock 

20 

200 


60 
190 


PrtM 
Paid,      perahere 


£     • 

3  0 
11  0 
96    0 

6  16 
96    0 


30  II 
6  0 
2  0 
8  0 
»  10 
8  0 
6  0 
6  0 
60  0 
10    0 


9  10 

83  17 
2  0 
8    0 

2  "O 
19  10 
6  0 
2  10 
1  0 
4  17 
3 


0 

18  0 
2  0 
6  S 
S  0 
2  10 
32    0 

10  'o 

0  10 
AU 

5  0 

30  0 
All 
AU 
2    0 

6  0 
10    0 

6    0 


II 


44i 


1| 

»5i 
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AMERICAN  STOCKS. 

The  annexed  quotations— 48  fid  to  the  dollar — are  taken  from  Mr  £.  F. 

Satterthwaite'a  circular  issued  on  Wednesday  last:— 


Bonds    and   Shares  having  Interest   and    Dividends  payable   In 

America. 
United  States  5  per  Cent  Coupon  Bonds,  1874        

Ditto  6  per  Cent.  Coupon  Bonds,  1881 

Ditto  6  per  Cent  Coupon  Bonds,  (5.20's)  1882         

Ditto  6  per  Cent.  Coupon  Bonds,  1885  

Pennsylviinia  5  per  Cent  Coupon  Bonds        

Ditto  Five  per  Cent.  Stock        

Virginia  Six  per  Cent  Bonds       

Atlantic  and  Great  Western  (Ohio  Section),  Firs;  Jlortgage,  1876 
Detiolt  and  Milwaukee,  Seven  per  Cent  Ist  Mortgage  Bonds,  1785 
Erie,  7  per  cent.  First  Mortgage,  1867 

Ditto,  7  per  cent..  Second  Mortgage,  1879     

Ditto,  7  per  cent.  Third  Mortg.tge,  1833      

Ditto,  7  per  cent.  Fourth  Mortgage,  1880      

Ditto,  7  per  cent.  Filth  Mortgage,  1888         

Ditto,  7  per  cent.  Preferred  Stock      

Ditto  shares,  100  dollars -        

Illinois  Central,  First  Mortgage,  7  per  cent  Construction,  1875    ». 

Ditto,  KiO  dollar  shares,  all  paid  

Ditto,  ditto,  paid  up  in  full        • 

Ditto,  Caiiceiied  Bond  Scrip  5  dollars  each 

Joliet  and  Northern  Indiana  8  per  cent.,  lat  Mortgage,  1874,  gua- 
ranteed by  Michigan  Central 

Michigan  Centi  al,  8  per  cent,  convertible,  1869, 1st  .Mortgage 

Ditto,  sinking  fund,  1882,  Ist  Mortgage         

Ditto  shares,  100  dollars  ...        , i 

Michigan  Southern  and  Northern  Indiana,  7  per  cent  sinking  Fmid, 

1SS5  

New  York  Central,  7  per  cent.  Bonds,  1864 •"| 

Ditto  6  per  cent.  Sinking  Fund,  1883  «        ' 

Ditt  0,7  per  cent.,  Sinsiiig  Fund,  1876  | 

Ditto,  7  per  cent.,  Sinlung  Fund,  convertible  to  1869         ...        ...j 

Ditto  shares,  100  djliara  

Pennsylvania,  6  per  cent,  1st  Mortgage,  1880 


B'-i.      Aiked.    ' 


73| 
724 


44 

35 
48 


37 
72 


73| 
73} 


45 
37 
60 


37J 

74 

774 


Bonds  having  Principal  and  Interest  payable  in  London,  at  fixed 

rate  of  Exchange. 
Atlantic  &  Gt  Western  (New  York  SecUon),  let  Mortgago,7  p.c.^1879 
Ditto,  (I'ennsylvania  Section),  1st  Mortgage,  7  per  cent,  1877    ... 

Ditto,  (New  York  Section)  Second  Mortgage,  1881 

Ditto,   (Pennsylvania  Section),  Second  Mortgage,  1882     

Quotatious  tiilcidated  and  Bonds  rcdeemea  at  48  6d  per  dollar; 
Interest  payable  at  4s  per  dollar. 

Marietta  and  Cincinnati,  1st  Alortgage,  7  per  cent,  1891        

t^uotations  calculated  at  4s  6d  p  dol  \  Interest  payable  at  43  p  doL 

Illinois  Central,  Is  iMortgage,  6  per  cent.  Construction      

(Quotations  oa    this  issue  calculated  and  Principal  and  Interest 
payable  at  48  2d  per  dollar. 


Bid. 

55 
65 
50 
50 


65 
85 


Asked. 

«0 
60 
56 
55 


7 
90 


Bonds  issued  in  Sterling,  and  having  both  Principal  aad  Interest 
payable  ir  Lonoon  in  Sterling. 

Virginia  Five  per  Cent       -.  ». 

M..8sicliusetts  Five  per  Cent        «. 

l-aiiaina,  2nd  Mortgage,  1672        ' 

Pennsylvania,  6  per  Cent.,  2ud  Mortgage,  1875 , 

Atla  tic  and  Great  Westeni  Consolidated  alcngage  7  percent    , 
Atlantic  an<?  Great  Western  Certificates  of  Debeuiure.  »  per  cent. 


Asked. 


April  13,  1867.J 
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MISCELLANEOUS  SECURITIES. 


Stock  or 
}jhare8. 


eooop 

20000 
462830/ 

eoocooi 

2000f. 
40000 
10000 
47000 
13000 
17000 
40000 


20  per  cent 


3J  per  cent 
10  per  cent 
10  per  cent 
8  per  cent 
8  per  cent 
3/f  r  share 
5  per  cent 

10000  [5  per  cent 
6000  '.6s  pr  shre 
51517Ci  6  per  cent 

12600 


12  pr  cent 


60000 
8916 
60000 
2S0OO 
12500 
27000 
26000 
20000 

20000 

35000 

20000 

40000 

17600 

2600 

12000 

200000 

10000 

1002676/ 

160396/ 

827000. 

12600 

10000 

18000 

20000 

SOOOO 

80000 

113818 

899S76J 

70000 

20000 

26000 

80000 

10000 

200000 

20000 

6000 

loooeo 

80000 

6C000 

160000 

800000 

30000 

SOOOO 

1000000! 

20000 

20000 

60000 

12000 

40000 

148626 

6000 


10  per  cent 
10  per  cent 

10  per  cent 
7  per  cent 

7  per  cent 
per  cent 
per  cent 
per  cent 

15  per  cent 

8  per  cent 
per  cent 


7J  per  cent 
2i  per  cent 
7  per  cent 

6  per  cent 

7  per  cent 
7i  percent 
10  per  cent 


8^  per  cent 

10  per  cent 
2  per  cent 
10  per  cent 
10  per  cent 
15s  6d  p  sh 
6  per  cent 

10  per  cent 

4  per  cent 
10  per  cent 

per  cent 

per  cent 

5  per  cen' 


71  per  cent 


30000 

12500 

12000 

10000 

SQOOOOi 

40000 

22500 

120000 

40000 

20000 

6000 

6600 

26000 

6100C 

30000 

20000 
16000 
18717, 
250O0 
30000 
30000 
COOOO 
26000 
ICOOO 
37800 
11800 

600000/ 
30000 
20000 
10000 
10000 
S4000 
30000 
1600U 

800000/ 
30000 
20000 
14200 

2660001 
76O'J0 
10068 
2728i 
60000 
iOOOO 
80000 


20000 
KlIOO 
1693000/ 
20000 
26tiO0 
26000 


Anglo-American  Tolegmpb,  Lim. 

Anglo-Mexican   Mint ,... 

Atlantic  Telegraph ,^„ 

Do  8  per  cent 

Australian  Agricultural 

Austral  Mort.  Land  A  Finan(Lira) 

Baugparali  Tea  Estates,  Limited... 

Berlin  Water  Worlts  (Limited) 

Do  New 

Bolckow  Vaughan,  Limited , 

Bombay  Gas  (Limited)  , 

Ditto  new , 

Britisti  American  Land  

Brit.*  I  Magnetic  Telegrapli  (Lim) 
Britisli  Indian  Tea  (Liiniteti) 

Britisli  Ship  Owners  , 

Canada  Company 

Canadian  Loan  and  Invest  (Lim.) 

Ceylon  Company 

Ditto  A  shares 

China  Stm  Ship  &  Labuan  Coal,  L. 

City  Discount,  Limited 

Ci;y  of  London  Real  Property  (Lim) 
Oity  of  Milan  Improvements  (Lim) 

Ditto    „ 

City  of  Moscow  Gas,  Limited  .!.'... 

City  Cilices  (Limited) 

Company  of  African  Merchts  (Lim) 
Continental  Union  Gas  (Limited)... 

Ditto ;... 

Copper  Miners  of  England, pf  7}  pc 
Credit  Foncier  of  E.igland,  Limited 
Credit  Foncier  of  Mauritius  (Lim.) 

Crystal  Palace  

Ditto  Preference 

Ditto  6  p  c  Perpetual  Debenturei 

Darjeeling,  Limited 

Discount  Corporation  (Limited)  .. 

Eastern  Assam  Tea,  Limited  

E.Indfan  Land  CreditA  Finance(L) 
East  India  Irrigation  and  Canal  .. 

Ebbw  Vale 

Egyptn  Commercial  &  Trad.  (Lim) 

Klectric  Telegraph  , 

Kngllsh  and  Australian  Copper.. 

English  and  Foreign  Credit  , 

Fairbaim  Engineering  

Fore  Street  Warehouse  (Limited).,! 

Gellivara  (Limited) 

General  Credit  <fe  Discount,  Limited 
General  Steam  Navigation.... 
Hong  Kong  and  Chma  Gas.., 

Hudson's  ijay   

Imfierial  Land  Co.  of  MarseUles(L) 

Indian  Carrying  (Limited) 

InteniationalFinancialSociety(Lim) 
International  Land  Credit  (Lim) ... 

Italian  Land « 

Italian  Irrigation  , Canal  Cavour).!. 
Do.  6  p  c  Bds  red  1870,  issued  90 
Land  Securities  (Limited)  ... 

London  African  Trading 

London  County  Land*Building(L) 
London  District  Telegraph  (Lim).. 
London  Financial  Association  (Lim) 
London  General  Omnibus(Limited) 
London  and  Glasgow  Engineering 

Iron  Ship,  Limited 

.Marine  Investment  (Limited)  .... 
.Mauri  tiusL3nd,Credit,&/VgencyLi.. 
.Mediterranean  ExtensionTeL(Lim) 
Merchant  Shipping  (Limited)  ... 
Mlllwall  fteeliold  Land  &  Docks,  L 

MUlwalllron  Works  

Natal  Land  .t  Colonisatn  Co.  (Lim.) 
National  Discount  Co.  (Limited)... 
Do  New,  issued  at  6  i)remium  ... 
N'aional  Steam  Navigation  (Lim;,. 
Nerbudda  Coal  and  Iron  (Limited) 

Ditto  New 

New  Consolidated  Discount  (Lim) 
NewCJuebradaLand,  Rail.,  <&:  MIn,L 
New  Zealand  Loan  and  Mercamile 

Agency,  Limited 

New  Zealand  Trust  and  Loan  (Lim) 
Northern  Assam  Tea,  Limited.. 
North  British  Australasian  (Lim.) 

Nowgong  Tea,  Limited 

Oriental  Gas  (Limited)  

Ditto  New 

Oriental  Inland  Steam  (Limited)... 
Otagoand  Southland  Investment... 

Ottoman  Gas  (Limited) 

Panama,N.Zeiild.&  Aiist.R.Mail(L.) 

Ditto  ditto  

Peel  River,  Land,  &  Mineral  (Lim.) 

il  per  ceni  Peninsula  and  Oriental  Steam 

11  per  cent     Ditto  New « 

Rhymney  Iron 

Ditto  New 

Rio  de  J  aneiroCity  Improvmts(LLm; 

Rio  de  Janeiro  Gas,  Limited 

ttoyal  Mail  Steam 

Scottish  Australian  Investmt  (Lim) 
Societe  Financicre  d'Egypt  (Lim).. 
S.  African  Mortgage  ,fc  In  vest  (Lim. ) 

douth  Austrahan  Land., 

Submarine  Telegraph 

Ditto  Scrip , 

TelegraphConstruc.&Maintet  (lim) 

Ditto     A 

TtustA;  Agency  of  Australasia  (Lim) 
Trust  <fc  Loan  Co.  of  Upi)er  Cfi-iada 
United  Kingdom  Telegraph  C, 

paily  (Limited) 

Ditto  10  per  cent,  preference 

Van  Diemcn's  Land 

Viceroy  of  Egypt  (Mortgage)  Loaii 

Warrant  Fmanee  (Limited)  

West  India  A  I'aciUc  steam  (Lim 
W.  London  Wharves  cSi  Warehouse 


0  per  cent 
:  per  cent 
10  percent 
6  per  cent 
6  per  cent 

20  per  cent 
20  per  cent 


i  per  cent 
10  per  cent 
10  per  cent 


10  per  cent 

6i  percent 

per  cent 

8  per  cent 


ii  per  cent 


per  cent 
10  percent 
163  pr  cent 
lOper  cent 
J  per  cent 

5  per  cent 
8  per  cent 

6  per  cent 
t=  per  cent 
10  pr  cent 
lO  pr  cent 
10  per  cent 

per  cent 


Shares. 


e 

10 
10 
Stock 
Stock 
25 
25 
10 
10 
10 
100 
6 
6 
60 
Stock 
20 
20 
.32J 
10 
20 
20 
20 
10 
28 
30 
30 
25 
60 
10 
20 
20 
25 
10 
50 
Stock 
Stock 
Stock 

20 
100 
10 
60 
20 
60 
20 
Stock 
3 
60 
10 
20 
60 
10 
IS 
10 
20 
20 
2 
20 
20 
60 
20 
100 
60 
25 
10 
S 
50 
4 


Paid. 


e   s 

10  0 

10  0 

101  0 

100  0 

20  10 

«  0 

6  0 
10  0 

4  0 
22  10 

5  0 
3  0 

44  0 
100  0 
18  0 

7  10 
82  10 

2  10 
10  0 


Price 

pershate 


CODRBB  OF  THE  EXCHAN0B8. 


10 
100 
100 
100 

17 

20 

6  10 
10  0 
16  10 
26     0 

7  0 
100    0 

2  10 

7  10 

S    0 

12    0 

20    0 

7  10 

14    0 

10  0 
20    0 

11  10 
1  16 
S    0 


10  pr  cent 
.'Is  p  cent 


'H  per  cent 


SO 
S 

20 

10 

60 
Stock 

60 

10 

26 

26 
100 

20 

20 

10 

5 

26 
25 
10 
100 
10 

S 

6 
10 
10 

6 
10 

s 

stock 

60 

60 

60 

IS 

2S 

20 
100 
Stock 

20 

60 

26 
Stock 

1 

20 

20 

10 

20 


8 
5 

20 

100 

S 

IS 
2 
5 

26 
4 


17  I 
1«  17 
41  40 
80 
17  19 

*J 
2 

11  12 
4i  6 

i"i 
2  i 
20  S 
91  4 

3' 4 

69  71 

i  u 

8i  91 
31  4i 
1 

7  9 

is'i? 

H  i 

2}  31 
9  11 

8"l3 

2| 
61 
24  G 
100  4 
1061 
H  13 


25  0 
2  10 

2  0 
10    0 

26  0 
100    0 

7  10 
6  0 
6  0 
5  0 
30  0 
S  0 
5    0 

3  0 
3  10 


6 
6 
30 
100 
60 
SO 
20 


2  10 

5 

0 

3 

10 

100 

0 

4 

0 

6 

0 

1 

0 

10 

0 

2 

0 

S 

0 

10 

0 

S 

0 

100 

0 

so 

0 

60 

0 

60 

0 

15 

0 

26 

0 

20 

0 

60 

0 

100 

0 

10 

0 

6 

0 

26 

0 

100 

0 

1 

0 

20 

0 

16 

0 

1 

0 

S 

0 

0 
0 
28  10 


100 
10 
20 
10 


214 
11  13} 
9  8f 
31 
133  36 
i  i 
31  2} 
3,  4j 
121  f 

4l"| 

26  8 
8  10 
16  1 
1 

1  1 
2JS 
2i 

Hi 

H 

45  CO 
1  2 
3  S 
f  11 

I  1 
31  2 
8 

3  6 

i'l'l 

II  21 
18  20 
30  lO 

l"* 

Ui  i 
61  7 
12  14 

4  6 

li'21 

I  i 

21 
61  4 
1 
40  5 

Si'l 
li 

Hi 

II  21 
61  7} 
31  4 
35  8 
68 

60 
2;!  5 

H  71 

191  201 
214  21 
941  6 

120  25 

3  4 
I 

32  4 
60  70 

a 

121  i 

Hi 

4  1 

1121 

7J"8i 
09  70 
H  'i 
13  li 


Arastf  rd.im          ,^ 
Ditto       

Rotterdam ...        ^,, 

Antwerp    ...        ,„ 

Brusse's     

Hamb,  rg 

Paris         

Ditto      

Marseilles 

Frankfort  on  the  Main 

Vienna       

Trieste       

Petersburg...        . 

Berlin         

Madrid       

Cadiz         

Leghorn    ... 

Milan         

Genoa!       

Naples        

Palermo     

Messina      

Lisbon        

Oporto        \ 

Rio  Janeiro  ...       , 

New  York ...        .^ 


Time. 


short 
3  ma. 


short. 
8  ms. 


TiKMday. 


Prices  negotiated 
on  'Change. 


11  1«i 
11  181 
11  181 

25  40 

26  40 
13  81 
M  15 
26  321 

26  36 
120J 
18  30 
13  30 
301 

6  2S| 
471 

*H 

27  60 
27  60 
27  60 
27  80 
27  60 
27  60 
6U 
62 


U  171 
11  191 
11  191 
S6  4S 
M  4S 
13  9 

26  25 
25  40 
25  40 
120| 
13  50 
13  69 
30| 

«  :»} 

48 
49 

27  80 
27  80 
27  80 
27  90 
27  90 
27  90 
624 
»4 


PHdar 


Prices  negotiated 
•n  'Chance. 


11  Kl 
11  19 
11  10 
M  40 
SS  40 
It     81 
2»  16 
26  35 
U  35 
1301 
13  60 
13  40 
301 
6  25{ 

48} 
28  30 
28  30 
28  80 
28  30 
28  30 
28  30 
tli 
62 


U  171 
11  ill 
11  l»i 
2<  4S 
36  46 
U  »i 
U  26 
3S  40 
16  40 
1201 
13  60 
13  60 
301 
6  261 
48 
4« 

38  to 
n  60 
28  60 
28  60 
28  60 
28  SO 
6'Ji 
«2} 


30  days. 
2a  Old 
2s  Old 
3s  01 


LONDON  EXCHANGES  ON  INDLV,  Sc. 
AnilL  10. 

60  days. 

Calcntta  „,„ 28  Od  

Madras „ 2s  Od  

Bombay  _...       2s  Od  , 

Mauritius    1  p  c  pm  11  p  c  pra 

Colombo 1  ^  c  pm  11  p  c  pm 

Singapore   4s  4d  4s  41d 

Hong  Kong ; 4s  4d  4s  4id 

Sydney 2  p  0  dis  1  p  c  die 

Melbourne  2  p  c  dis  1  p  c  dis 

Bills  with  documents  attached  against  Indents  and  consignments  for  India  rvj 
according  to  amounts,  and  the  security  which  they  offer. 


COMPABATIVE  EXCHANGES. 

The  quotation  of  gold  at  Paris  is  about  at  par,  and  iha  short 
exchange  on  London  is  25f  17Jc  per  U  sterling.  On  comparing  these 
rates  -with  the  English  Mint  price  of  31 17a  lO^d  per  ounce  for  standard 
gold,  it  appears  that  gold  is  at  about  the  same  price  in  Paris  and 
London. 

The  course  of  exchange  at  New  York  on  Iiondon  for  bills  at  60  days' 
sight  was,  on  the  Gth  April,  about  108|  per  cent.  At  this  rate,  there 
is  no  proiil  on  the  importation  of  gold  from  the  United  States. 


DOCKS. 


Stock  or 
Shares. 


206.5668/ 
675CG97< 
1002500/ 
360350/ 
883554/ 


Dividend 
perannum. 


/  per  cent 
4/  per  cent 
4/  per  cent 
5/  per  cent 
6/  per  cent 


East  and  West  India  

London  and  St  Katherine 
Do  Debenture  Stock  4  percent 

Southampton 

Su-rey  Commercial  Dock 


Shsres. 

Paid. 

£ 

£    8  d 

Sik 

100  0  0 

Stk 

100  0  0 

Stk 

100  0  0 

Stk 

100  0  0 

Stk 

100  0  0 

Price 
per  Share. 


123  26 
68  60 


€tz  Commfrctal  Cuius. 

POST  OFFICE  ANNOUNCEMENT. 
Letters  addressed  to  any  part  of  China  or  Japan,  upon  which  th« 
postage  has  not  been  fully  pre-paid,  or  which  have  been  posted  wholly 
unpaid,  will,  in  future,  instead  of  being  stopped  and  returned  to  the 
writers,  be  treated  in  ail  respects  as  letters  for  Hong  Kong :  i.e.  they 
will  bo  sent  forward  charged  with  the  deficiency  and  one  rate  of  postage 
in  addition  as  a  fine. 

FOREIGN  MAILS. 


Australiaand  New  Zealand 

Brazils,  Buenos  Ayres,  Monte  Video, " 
Cape  de  Verd  Islands j 

Cape  of  Good  Hope,  Ascension,  and  St  1 
Helena  J 

CMnn,  Penang,  and  Singapore , 


Falkland  Islands 

Gibraltar  

India    (Calcutta),    Ceylon,   and    Ionian 
Islands  


Malta,  Egypt,  and  Aden  . 


Despatch  of  Next  Hall  from 
London. 


Next  Mall 
Due. 


Mauritlos - 

Newfoundland 

Portugal,  by  Brazil  packet  

Ditto  (by  Pr.  S.  to  Oporto)  

Ditto  (by  Pr.  S.  to  Lisbon)  

United  States,  California,  Canada,  *c.,  1 

(By  British  packet) / 

Ditto  (by  United  SUtes  packet)    

Ditto  (ditto) - - 

Ditto  (ditto) 

Ditto  tby  Canadian  pscketl  

W.  Coast  of  Africa,  Madeira,  &  Tenerl.fe 
West  Indies  and  Paciac(exccptBahaina<, 

Cuba,  and  Mexico) , 

Cuba  and  Mexico  » 

Bahamas  (via  Now  York) 

Bermuda  (via  Halifax) , 


("via  Southampton  Apr.  20,  K. 

■I  via  Marseilles  ...  Apr.  M,  a. 

(.via  Panama   May  2, 

(By  British  packet)  May  9,  u. 

(By  French  packet;  Apr.  SS,  a. 

via  Devonport  May    9,  x- 

f  via  Southampton  Apr.  20,  K. 
1  via  MarsclUes  ...  Apr.   'JB,  1. 

May     9,  M. 

via  Southampton...  Apr.  li,  ». 
/via  Southampton  Apr.  12.  a 
(via  MarsaUles  _  Apr.  18,  a.  Apr.  U 
I  via  SoathampSon  Apr.  12.  M.  Apr.  1» 
via  Marseilles  ...  Apr.  18,  I.  Apr.  U 
via  Southampton  Apr.  20,  M.  Apr.  1» 
via  Marseilles  ...  Apr.  26,  a.  Apr.  18 
Apr.  13,  a.  Apr.  10 
May  »,  M  May  S 
Apr. 


Apr.  19 
Apr.  13 

May's 
Apr.  13 

Apr.  27 

Apr.  19 
Apr.  U 

Apr.Ts 
Apr.  M 


{ 


i_  Apr. 
,..  Apr. 
..  Apr. 


fBcston). .»....«. 

(New  York)  ... 
(New  York)  .— 

(Baltimore)  Apr. 

Portland).... 


13,  I. 

16,  K 

Apr.  17,  1. 

24,  E. 

Apr.  11, 

.Apr.    23, 

,  Apr.  IT,  K. 
,  May  3 
,  May  4,  a. 
,  Apr.    13,  s. 


Apr.  18 


Apr.  U 
Hayl» 

Apr.  IS 
Apr.  3* 
May  3 
Hay  8 
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MAIL  ARRIVALS. 

Latest  Datka. 

On  April  7.  Ahfrica.  ppr  fttoam  ihip  Africa,  /ropa  Boston  and  Halifax,  via  Queens- 

tow — New  Y'jrk.  Mttrcti  'JO. 
On    April  7,    AuEKtCA,    jtei    steam    ship    Malta,     via     Quconntown — Now    York. 

March  28. 
On  April  7,  Amrrica,  per  uteam  ship  Union.  vU  Southampton— New  Yoik.  March  28. 
On  April  ft,  AutiiacA,  per  steam  ship  City  of  Washington,  via  Queenstown— New  York, 

March  30. 
On  April  i»,  MEniTEitUANKAN,  per  steam  ship  Delta,  via  Soathampton — Alexpndrla* 

March  '27  ;  Malta,  31 ;  and  Gibraltar,  April  4. 
On   April   11,   Ameuica,  per  steam  ship  Guiding  Star,   via  Falaouth— New  York, 

Marcli  HO. 
On  April  11,  America,  per  steam  ship  Krln,  via  Queenstown— New  York,  March  30. 


CORN  IMPORTED  AND  EXPORTED. 

1  Account  showing'  the  quantities  of  the  several  kinds  of  Corn  and  Meal  imported 
into  each  division  of  the  United  Kingdom;  and  the  (^ttantitiua  of  BriLiah  and 
forei^Eu  Oorn  and  Meal,  of  the  same  kinds,  exported  from  the  United  Kingdom, 

_in  the  week  ended  ApriUi.  1867. 


QuantlU«»  Imported  Into 

Quantities  Exported  from 
the  United  Kingdom. 

England 

Scotland 

Ireland. 

The 
United 
Kingdm 

British. 

Coloniiil 

and 
Foreign. 

Total 

Ex- 

ported. 

Wheat  •••• M 

cwta 
C30828 
148700 

91246 

4«14 

28764 

U30v)7 

2782 

ovtg 

031:(0 
8019 
2800 
19 
8604 

12444 
4075 
3440 

cwts 

266046 
204 

8G73C 

cwts 

950004 

166923 

94046 

IS 

13218 

36208 

2345  8 

6222 

cwts 

2162 

50 

118S 

"'si 

2 

cwts 
"4'36 

"'44 

1 

cwts 
2162 

50 

Oat 

1619 

Rve 

Peas  

81 

Beer  or  biez 

... 

Total  of  corn,  ex-> 
elusive  of  matt...  j" 

1045631 

102631 

342966 

149114S 

3478 

481 

3*59 

WTieatmeal  and  flour 

cwts 
34087 

"811! 
20 

"'94 

cwts 

194G5 

"893 
••• 

cwts 
1029 
... 

cwts 
64681 

1705 
20 

"'94 

cwts 
112 

"165 

cwts 
291 

cwts 

403 

Oat  meal  

165 

Pea  meal 

... 

... 

Indian  corn  meal 

Buckwheat  meal 

... 

Total  of  meal  ,,. 

30013 

20358 

1029 

66400 

277 

291 

563 

Total  of  com  and"^ 
meal,exclusiveof  > 

10S0644 

122889 

344015 

1547518 

3755 

772 

4527 

qr> 

qr» 

qrs 

■" 

qra 
943 

qrs 

qrs 
943 

AVERAGES  OF  GRAIN. 
The  following  Is  s  statement  showing  the  quantities  sold  and  the  average  price  of 
British  com  (imperial  measure)   as  received  from  the  inspectors  and  officers  of  Ex. 
else,  conformably  to  the  Act  of  the  27tb  and  28th  Victoria,  cap.  87,  in  the  week  ended 
April  6, 1867  :— 

Quantities  Sold.  Average  Price. 

qrs   bush  ■     d 

Wheat..„ 65,818    6 61    3 

Barley „ 18,080    4    39    7 

Oats „.„ „ 6,237    2     „ 23     9 

COMPARATIVE  AVERAGES. 
The  following  is  a  comparative  statement,  for  the  corresponding  week  In  each  of 
the  years  from  1863  to  1866,  of  the  quantities  of  British  corn  sold  la  the  towns  from 
which  returns  are  received  under  the  Act  of  the  27th  and  28th  Victoria,  cap.  87,  and 
of  the  average  prices  as  ascertained  imder  the  Act  5th  and  6th  Victoria,  cap.  14,  so  far 
u  relates  to  1863  and  1864 :— 


Corr*. 

spending 
week  in 

QnASTiTres  Soid. 

Average  Pbiges. 

Wheat. 

Barley.     1       Oats. 

Wheat. 

Barley. 

Oata. 

1363 

qrs     bah 

67.241     1 
67,1.52     6 
7.5,137    4 
60,000     3 

qrs     bsh 
24,:i08     2 
29,434     3 
31,291     7 
22,901     2 

qrs     bsh 
6.875     7 
9,903     2 
4,483     6 
6,20a     3 

s    d 
46    9 

40  2 
1)9     8 

41  9 

s    d 
36     6 
31     0 
29     5 
87     2 

s    d 
21     5 
19     2 
21     8 
34    6 

1864 

1666 

1866 

COMMERCIAL    EPITOME. 

FRIDAY  NIGHT, 
The  few  samples  of  English  wheat  brought  forward  at  Mark 
lane,  to-day  were  mostly  disposed  of  at  fully  Monday's  ad- 
vance in  the  quotations.  Foreign  wheals  were  in  improved  re- 
quest, and,  in  some  instances,  Is  per  quarter  dearer.  Barley 
moved  off  steadily,  and  maltiaf;  parcels  wei  e  Is  per  quarter  higher. 
There  was  a  good  sale  for  oata,  ai  6d  to  Is  per  quarter  mote  money  ; 
whil§t,all  other  kinds  of  produce  were  quite  as  dear  as  last  week. 
The  imports  have  been  11,850  quarters  of  wheat,  300  barler, 
17,790  oats,  1,360  sacks  and  20  barrels  of  flour. 

There  has  been  only  a  limited  business  transacted  in  the  Liver- 
pcol  cotton  market  during  the  present  week,  the  total  sales 
amounting  to  57,940  bales,  of  which  the  trade  have  taken  41,860 
bales,  speculators  and  exporters  16,080  bales.  Imports  this  week 
have  been  again  heavy,— 97,320  babs  ;  the  actual  exports  12,280 
bales.  To-day's  stock  is  estimated  at  712,350  bales.  Quotations 
for  Americans  are  reduced  ^d  to  J  J,  for  Surats  41,  and  for  Bengals 
id  per  lb  smce  Friday  laat.  The  market  closes  dull  and  irrecular. 
hales,  8,000  bales.  ^ 

mZ\1  ^%^  y°^Y  '=°"°°  '"'"kef,  this  week,  has  been  inactive, 
nn  9„,l"'^  tplaiid  cotton  has  sold  at  28  cents  per  lb.     At  Bombay. 

quiet  deZ'o'd'''"""*'^  '""'  '1"°'^''  "'  ''''  *°  ^50  rupees,  with'a 


For  tea,  the  inquiry  has  ruled  somewhat  heavy;  nevertheleu, 
no  change  of  importance  has  taken  placs  in  prices. 

lUFoRT  and  JJELrVKiiT  of  Tea  in  London,  from  Jan.  1  to  M.arch  31,  1866 
and  1867.  with  STOCK  on  hand  on  April  1.  18C6  «nii  1807. 


Beaoriptiona. 


Import. 


18C6. 


1807. 


Bohea  

Congou   

Gaper 

Caper,  scented  

Pouchong 

Ning  Yong  and  Oolong 
Sonchong  and  Campoi. 
Pekoe    (black  leaf)  and 

Hung  Mtiey  

Pekoe,  flowery 

Pekoe,  orange  

Pekoe,  scented  orange.. 

Twankay    

Hyson  skin 

Hyson 

Young  Hyson 

Imperial 

Gunpowder  

Sorts,  dust,  &c 

For  exportation  only.. 

Assam 

Japan 

Java 


Total 


Black  . 
Green  . 


lbs 
1,000 
39,271,000 

l,73ci000 

.S,000 

710,000 

1,015,000 

10,000 
85,000 

2,546,000 

1.51,000 
22,000 

324,000 
1,332,000 

404,000 
1,296.000 

293,000 

1,667,'000 
421,000 


lbs 

27,029,'000 

684,000 

5,000 

2.51,000 

1,210,000 

68,000 

46,000 

4,000 

1,871,000 

212,000 

.3,000 

238,000 

1,430,000 

565,000 

1,449,000 

167,000 

1,904,000 
30,000 


Stock. 


1806. 


51,323,000    37,166,000 


46,997,000    32,569,000 
4.326.0001    4,597.000 


lbs 

28,000 
7.'5,6.57,00O 

75,000 

2,749,000 

117,000 

1 .540,000 

3,820,000 

106,000 
922,000 
163,000 

2,746,000 
515,000 
142,000 

1,28:5,000 

2,217,000 
(i65,000 

2,246,000 
350,000 

2,208^000 
300,000 
16,000 


1867. 


Ibi 

33,000 

08,284.000 

01,000 

261,000 

69,000 

1,536,000 

2,960,000 

222,000 
67.5,000 
129,000 

3,.503,000 
344,000 
115,000 

1,149,000 

1,826,000 
586,000 

1,.532,000 
407.000 

2,506^000 

157,000 

3,000 


97,805,000    86,418,000 


89,845,000 
8,020.000 


79,823,000 
6,.59.5.000 


1866. 
28,036,000 


1867. 
34,134,000 


Total  delivered  ._ lbs 

Exported   ....„ 5,486,000  6.140.000 

Sent  coastwise 8,049,000—13,535,000    10,298,000—16,444,000 


Homo  conBumption  from  London...  14,501,000 


17,090,000 


Estimated  Stock  of  Tea  in  the  Ukited  kisodom. 

Apiil  1,  April  1,  April  I, 

1865.  1800.  180;. 

I-ondon lbs  108,223,000     ...     97,865,000     ...     86,418,000 

Liverpool  2,729,000    ...       1,651,000    ...      2,435,000 

All  other  ports  estimated  at      6,148,000    ...       6,000,0i')0    ...      5,000,000 


117,100,000     ...  105,516,000 


93,853,000 


Although  the  sugar  market  has  been  devoid  of  animation,  the 
late  downward  movement  in  the  quotations  has  been  checked, 
owing  to  the  limited  stock  held  in  the  United  Kingdom. 

The  total  exports  of  sugar  from  Havana  and  Matanzis  from 
the  1st  of  January  to  the  19th  of  March,  were : — 

1867.  1806.  1865. 

boxes.  boxes.  boxes. 

228,713    ...      215,991  ...      208,433 
Stocks. 

In  Havana 216,857    ...       184,650  ...       180,818 

Jlatanzas  02,892     ...         67,090  ...         58,716 


279,749 


251.740     ...      239,534 

Large  quantities  of  coffee  having  been  brought  forward,  the 
sale  for  that  kind  of  produce  has  ruled  heavy,  and  prices  have  bad 
a  downward  tendency. 

We  have  advices  from  Ceylon  to  the  16th  ult.  The  demand  for 
coffee  was  inactive,  at  previous  quotations.  Tbe  total  exports  of 
plantation  had  been  282,090  cwts,  against  258,044  cwU  in 
1866.  Of  native  coflee,  the  shipments  were  103,999  cwis,  against 
154,326  cwts  last  year. 

_  We  extract  the  following  from  Messrs  Trueman  and  Boose's 
circular: — 

Imports  and  Stocks  of  Suoak  and  Coffee  at  the  Principal  European 
Ports,  for  the  Two  Month.s  ending  Feb.  28,  1866  and  1»67. 


Holland* 
France    ... 
Antwerp... 
Hamburg 

Havre 

Bremen  .., 
Trieste    ... 

Genoa 

Leghorn  ... 


Continent  

Great  Britain 


Total 


Sdoab. 


Imports, 


Stock,  23th  Feb. 


1806. 


1807. 


1866. 


tona 
34,300 

'550 
3,7.50 
3,090 

1.080 
1,6.50 
2,070 


46,490 
65,540 


tons 
21,500 

"790 
5,620 
2,080 

^730 
3,970 
1,800 


39,490 
65,720 


tons 
32,000 

"590 

750 

4,280 

'320 
890 
410 


39,240 
183,030 


112.030    ,1  0.5.210    I    222.270 


1867 


tODB 

25,300 

"220 

1,370 

1,2:50 

430 

1,490 

fiSO 

fiOO 


31,120 
149,280 

180.400 


*  The  stock  of  sugar  in  Hollaad  is  in  first  hands  only;  in  all  other 
countries  in  first  and  second  h.tnds. 
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Holland... 
France  ... 
Antwerp.. 
Hamburg 

Havre 

Bremen  ... 
Trieste    ... 

Genoa 

Leghorn ... 


Continent  ..... 
Great  Britain 


COFPKE. 


Imports. 

Stock,  28th  Feb. 

1866. 

1867. 

1866. 

1867. 

tons 
21,500 

3,090 

4,000 

4,500 

620 

1,930 

700 

270 

tona 
19.600 

1,880 
7,000 
6,620 

930 
3,130 
1,360 

170 

tona 
29,750 

.3,760 

8,250 

8,500 

490 

3,640 

700 

140 

tons 
29,270 

s,m 

7,500 

6,750 

300 

3,270 

470 

180 

30,010 
5,980 

40,690 
5,090 

55,230 
13,310 

50,830 
11,440 

42,509 

45,780 

68,540 

62,270 

There  has  been  a  fair  average  business  doing   in  rice,  at  very 
full  prices. 

The  following  return  shows  the  quantity  of  rice  exported  from 
Rangoon  from  1st  January  to  2Sth  February  : — 

Straits. 

and  Chiuiv. 

tons. 


1867 
1866  , 


To  Europe. 

tons. 

,.     ■  2,569     ., 

.     12,145     .. 


Elsewhere. 

tons. 

4,539 


Total, 
tons. 
7,108 
4,742     19,610 


.       2,723     . 

1865 4,936     14,207     4,778     23,921 

1864  11,001     2,436     1,510     14,947 

Statement  of  Rice  Afloat  from  all  Ports  for  Europe,  on  Ist  April, 
1867,  and  2ad  April,  1866. 

1807.  1866. 

Ports.  tons.  tons. 

From  Calcutta 7,701  6,579 

Rangoon 2,170  3,6.34 

Akyab    ...       1,175  1,542 

Java    4,011  878 


Totals    Ii5,057     11,633 

The  transactions  in  wool,  both  for  home  use  and  export,  have 
been  l.mited  in  the  extreme  ;  indeed,  prices  maybe  considered  al- 
most Eominal. 

"  We  have  a  quiet  market  in  silk,"  report  Messrs  Durant  and 
Co.  "  The  course  of  business  has  been  more  or  less  disturbed  by 
the  uncertainties  as  to  future  supply.  The  critical  moment  as 
regards  European  crop  is  about  to  commence,  and  although  this 
year  expectations  as  to  any  improvement  upon  last  yeir  are  far 
from  sanguine,  still  the  high  range  of  prices  is  looked  upon  as 
leaving  the  chances  in  favor  of  buyers.  Japan  silk,  after  a  long 
period  of  depression  of  feeling  and  very  considerable  reduction  of 
prices,  had  rallied  fully  Is  per  lb  for  all  the  finer  and  better  classes. 
In  Canton  silk,  too,  the  reduction  in  prices  seemed  likely  to  re- 
store consumption  to  the  largest  figures  of  former  months,  and 
Bengal  silk  was  maintaining  its  improved  position  in  the  general 
consumption  ;  but  all  classes  now  share  in  the  general  quiet,  and 
purchases  for  the  moment  are  restricted  to  the  smallest  possible 
scale." 

State  of  the  Silk  Wabehousks. 

Sold  Stock.  Unsold  Stock. 

April  1,  April  1,  April  1,         April  1, 

1867.  1866.  1867.  1866. 

bales.  bales.  bales.  bales. 

Bengal   2,532    2,222    2,234    2,177 

China 7,604     5,339     6.216    7,863 

Japan 2,887     1,440    2,103    1,616 


Canton  1,626    1,355 


Chinese  thioirn 


12 
Delivered 


1,404    3,129 


Delivered. 

Jan.  1  to         Jan.  1  to 

April  7,  April  7, 

1867.  1806. 

bales.  bales. 

...    2,777     2,017 

.     7,105     8,598 

...     2,139     2,5f.5 

5     1,596     1,332 

12     29 


March,  March, 

1867.  1866. 

bales.  bales. 

Bengal 817  531 

China   2.438  1,994 

Japan   782  710 

Canton 543  

Chinese  thrown...  9  

The  hemp  market  has  been  steady,  \at  34Z  for  good  clean  S  t 
Petersburg.  Linseed  oil  has  been  offered  at  36/.  Metals,  gene- 
rally, have  chinced  hands  slowly.  Scotch  pig  iron  has  declined 
to  51s  !)d  cash.  Tallow  has  continued  steady.  Town  tallow  is 
quoted  at  443  net  cas^i-,  Petersburg  Y.C.  on  the  spot,  44s  6d  ; 
April  to  June,  4i3  3d  to  44s  6d  ;  June,  44j  6d  ;  October  to  De- 
CGinnpi*  4-tS  Qd  to  45  •? 

The  'New  York  Financial  Chronicle  of  the  30th  ult.,  says  :_— 
Money  has  been  firmer  throughout  the  week,  less  from  the  activity 
of  the  demand  than  from  the  preparations  of  the  banks  for  their 
quarterly  statement,  to  be  made  on  Monday  next.  Ihe  last 
weekly  statement  of  the  associated  banks  showed  a  reduction  of 
$C,50U,000  in  deposits,  and  of  |,1,900,000  in  legal  tenders, 
principally  in  consequence  of  the  withdrawal  of  funds  by  the  banks 
of  the  interior,  in  preparation  for  their  quarterly  statements.  Ihe 
banks  have  discounted  but  little,  giving  a  preference  to  dtmand 
loans  at  the  current  full  rates  of  interest.  Among  the  brokers 
there  is  a  free  supply  of  notes  ;  prime  names  pass  at  7  to  o  per 


cent.,  and  lower  grades  at  8^  to  12  per  cent.    The  following  ar* 
the  quotations  for  loans  of  various  classes : — 

Par  e«nt.  per  aonam. 

Loans  on  call,  stock  securities 6       7 

Do.  boud  and  mortgage  C        7 

Prime  endorsed  bills,  2  mouths    7        7J 

Do.  do  3  and  4  months 7J      8 

Firat-clasa  sincle  names    7J|       9 

Other  good  bills 8        10 

The  amount  of  goods  thrown  upon  the  New  York  market  dur- 
ing the  firstwo  months  of  the  year  was  $45,586,408,  upon  which 
the  duties  collected  were  $20,938,066,  a  decline  of  about  three 
and  half  millions  fiom  the  collection  of  the  same  period  last 
year.     The  following  are  the  imports  since  Jan.  1  : — 

FOBKION  Imtokts  at  New  York  for  Two  Months  from  Jan.  1. 
1863.  186C.  1807. 

dols  dols  dols 

Entered  for  consumption    ...     10,396,269...     35,946,231...     24,411,768 
j  Entered  for  warehousing   ...     10.078,352...     21,808,253...     20,298,716 

Free  goods    1,460,192...       2,743,010...       1,635,174 

Specie  and  bullion  158,972...  244,893...  263,210 


Total  entered  at  port  22,093,785...     60,802,387...     46,609,868 

Withdrawn  from  warehouse..     11,327,173...     15,090,228...     21,174,640 
The  following  conjparison   sliows  the  movements  of  imports  at 
New  York  for  the  first  eight  months  of  the  fiscal  year: — 
Foreign  Imports  at  New  York. 

1865.  1866.  1867. 

dols  dols  dols 

Six  mouths  ending  Jan.  1  ...     79,767,221...  142,730,.367...  143,210,153 

January     10,620,117...     30,109,830...     20,979,087 

February 11,473,668...     30,092,557...     25,030,781 


Total  eight  months 101,861,000...  203,532,754...  129,820,021 


THE  COTTON   TRADE. 


LIVERPOOL— April  11. 
PRICES  CUEUENT. 


DoscriiHions. 

flea  Island 

Upland 

Ilobile 

New  Orleans 

I'emambuco  ..... .. 

It'ihia,  &Q 

Maranham 

Egj-ptian   (open  gin.) 

Smyrna  

W.  India,  Ac.    

Peruvlnn 

Surat — Gin'd  Dharwai 

Droacl) 

Dhollerah    

Oomrawuttee 

Mangarole 

Comptah 

Midras— Tinnivelly... 

Western 

Bengal 

Cliiaa  .._ _ — 


Ord. 


per  lb 
d 
18 
11 
II 
II 


n 


per  Jb 
d 
31 
12 

m 

12i 

in 

12 
13 
13 
9j 
IIJ 
UJ 

"ii 

II 
9 

H 

"n 


Fair.  Good 
i  Fair. 


per  lb 
d 

14* 

m 

15t 

13t 

13 

13} 

151 

lOJ 

12i 

I2i 

11 

101 

101 

lOj 

104 
loj 

loj 

101 

n 

10 


per  lb 
d 
58 
14f 

14  J 

131 
13i 

in 

II 
13 

m 

lU 
10{ 

11 

II 

...'* 

li 

u 

It 

81 
lOi 


per  lb 
d 
83 


13} 

14 

14 

ni 
u* 

131 
13 

i'u 

m 
11* 


lOi 


Fine, 


per  lb 
d 
C4 


161 

161 

21 

12 

161 

I3i 


91 


-  Samf  period  1866 -, 
Mid.      Fair.   Good. 


per  lb 
d 
32 

ni 

lU 

;6 

17 

16 

17 

17 

lU 

10 

161 

i'6 

10 
10 
10 
10 

ioj 

V 


per  lb 
d 
37 
1-1 
IS 
IS 

1^1 

18 

21 

131 

1-1 

17» 

14 

14 

14 

131 

121 

13* 

II 

13 

101 

141 


per  lb 
d 
6i 


19 

17* 

1» 

21* 

IS 

181 

isi 


PRICES  CURKBNT.— Apnii.  14, 18»S. 


Descriptions, 


Sea  Island 

Upland 

Mobile 

New  Orleans 

Pemambucu  

Bahia.  &c 

Maranbani t. 

Do.  Sawjinned ...) 

Egyntiin    

Smyrna  

W.  India,  &c 

Peruvian 

S'jrat— Gin'dDharwar 

Bro.icii 

Dhollerah   

Oomriiwuttce 

Mangarole  

Coinptah 

Madras— Tinneveliy... 

Western ».. 

Bengal 

China  


Ord. 


per  lb 
d 
35 
12 
12 
12 


per  lb 
d 
39 
1-1 
14* 
141 
121 
12 

13 

12 
7 
12 
121 

"61 
61 
6* 

e 

6J 

'Vl 

41 

6* 


Fair. 


per  lb 
d 
44 
161 

iol 

13* 
12* 
131 
13 

ill 
13* 
10 

9* 
10* 

91 

8* 

9 

81 
101 

21 

3J 


Good 
Fair. 


per  li* 
d 
«0 


14 

I2j 

14 
14 

91 
13 
14 
10* 
I'.) 
II* 
10 

"»* 

9 
II 

6 

H 


Good. 


per  It 
d 
60 


14* 

13* 

14* 

\n 

131 

141 

II 

10* 

11* 

11 


6* 
9 


per  lb 
d 
70 


14* 

14 

161 

30 
12 


19 
111 
11* 
13 

Hi 


^^ame  perlodl  864—. 
Mid.     Fair.     Good. 


per  lb 
d 
88 

m 

S7 

26* 

251 

2?* 

2f* 

21* 

261 

26* 

31 

16 

16* 

15 

15* 

16 

17* 

13* 


per  lb 
d 
42 


271 
36 

271 

271 
221 
27 
»'* 

n 

31 

*'* 
21* 

191 

31 

31 

20* 

14! 

17 


per  lb 
d 
U 


3*1 

37* 
38* 

29* 

34 

3» 


The  cotton  market  continues  much  depressed  by  the  weight  ^ 
the  late  imports  and  is  also  unfavourably  influenced  by  the  asptOt 
of  Continental  politics.  Prices  have  dechn.;d,  and  close  below 
the  quotations  of  last  Thursday  in  every  dc-scription.bea  Ireland 
partakes  of  the  general  depression  ;  it  is  freely  offered  at  irregular 
prices,  and  difficult  of  sale.  American  .s  quoted  id  to  J d  per  lb 
below  last  week's  rates  in  common  and  middhng  descriptions,  and 
has  been  very  irrecular  in  price.  New  York  advices  to  ihe  10th 
instant  quote  Middling  at  28  cents,  costmff  to  sell  "'Liverpool 
lljd  per  ship,  12dper  steamer.  Brazil  has  declined  about  Jd 
per  lb,  though  in  fair  request.  Egyptian  is  still  '""'=»>  P^e^ed 
upon  the  market,  and  has  fallen  i^  tojd  perlb.  Smyrna  has 
given  way  id  per  lb.  Eist  India  continues  to  be  freely  ofifcred, 
and  prices  are  generally  about  Jd  per  lb  lower.  
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The  latest  quotations  for  cotton  "  to  arrive"  were,  for  American, 
basis  of  middliiiff,  New  Orleans,  ship  named  12^d  per  ib  ;  New 
Orleans,  from  New  York,  ship  named  12^;i ;  bale^,  from  New 
York,  from  quay  lljd;  bale?,  ship  niimed,  from  Savaimah  lljd 
— Broach,  far  new  merchants,  March  or  April  shipment  8fd — 
Dhollerah,  fair  new  merchants,  March  or  April  shipment  Sjd — 
Oomrawuttee,  fair  new  merchants,  Marth,  April  or  May  ship- 
ment 8jd — Bengal,  fair  mtrchants,  March  shipment  aud  ship 
named  7d  per  lb. 

The  sales  of  the  yeek  amount  to  57,940  bales,  including 
3,410  on  speculation,  and  12,670  declared  for  export,  leaving 
41,860  bales  to  the  trade. 

Friday  Morning,  12th  April. — The  sales  to-day  will  probably 
amount  to  about  8,000  bales,  the  market  without  change. 

Saturday,  the  20th  instant,  will  be  a  close  holiday  in  the  cotton 
market. 

iMPOETs,  Exports,  CONSUBiPTroH,  Ac.— 1867. 

Imports  from  Jan.  1  Exportji  from  Jan.  1 

to  April  11.  to  April  11. 

Descriptions.  1866  1867  1866  1867 

bales  bales  bales  bales 

American 49H57    ...    507084  SOOOt    ...     41256 

Brazil,  Ejfypt,  Ac  294802     ...     285102  52324     ...      22429 

East  India,  China,  and  Japan...    313720    ...    120527  97047    ...    110618 

Total 1099979 

Stock,  April  U. 

1866  •  1867 

bales  bales 

07C220     712340 

The  above  figures  show  : — 

Bale! 

A  decrease  of  import  compared  with  the  same  date  last  year  of  186,770 

A  decrease  of  quantity  taken  for  consumption  of 29,680 

A  decrease  of  actual  export  of  55,070 

An  increase  of  stock  of 36,120 

In  sDeouIation  there  is  a  decrease  of  4.3,760  bales. 
The  imports,  this  week,  have  amounted  to  97,321  bales.      The 
tetual  exports  are  12,280  bales. 


912613     229875     ...     174303 

Consumption  from  Jan.  1  to  April  11. 
1366  1867 

bales  bales 

604330    574650 


LONDON— April  12. 
Annexed    is  a  portion  of  the  circular  issued  this  week  by  the 
London  Cotton  Brokers'  Association : — 

The  demand  during  the  past  week  has  been  exceedingly 
moderate,  and  sales  have  been  effected  in  very  small  quantities,  at 
prices  varying  from  \i  to  Jd  per  lb  below  last  Friday's  quotations, 
both  on  the  spot  and  for  arrival,  with  the  exception  of  Bengals 
afloat,  which  remain  unchanged.  The  market  closes  flatly,  and 
the  quotations  must  be  considered  nominal.  Telegraphic  advices 
from  New  York  to  the  10th  April  quote  middling  Uplands  4.8c. 
Gold,  137a. 

PRESENT    QUOTATIONS. 

Fair 
Mid.  Fair.       to  Good  Fair, 
per  lb  per  lb 

d 
lOi 


Ord.  to  Mid. 
per  lb 


Snrat— Sawglnned (g 

Broach  9 

DhoUera    9 

Oomrawattee  9 

Mangarole 8^ 

Coraptah  9 

M3«iras — Bourbon  Seed    ... 

TinniveUy 8J 

Northern  &  Western      8J 

Coconada  

Coimbatore  &  Salem    ... 

Scinde   

Bonfral  

Rangoon  

China 

Japan 

West  India,  Ac 9J 

BraiU 10 

Smyrna  and  Greek 9 


9i 
9S 
94 
9 
91 

"n 

94 


124 

n 


10 
10 
10 

n 
10 

"h 
10 

9J 
91 

74 
7* 

8 

n 

lit 

131 
10 


d 

11  ( 

104 

101 

lot 

104 

lOJ 

m 
104 

lot 

10} 

8 

7f 

84 

104 

13 

13J 

104 


d 

I  llj 
10} 

11 
11 


lot 
11 

lOJ 

11 

H 

84 
9 
101 

15 

164 
11 


Good  to  Fine 
per  lb 
d         d 
.    1U@  ... 

114     Hi 


114 
lit 


11 
114 


9 
94 
11 

16} 
16j 
114 


12 


22 

174 

12 


NEW  YORK— March  29. 
The  receipts  of  cotton  at  all  the  ports  this  week  show  a  flight 
increase  over  the  figures  for  the  previous  week,  the  total  reached 
4,2,507  bales  (agamst  40,770  bales  iast  week,  51,2-36  bales  the 
previous  week,  and  61,294  bales  three  weeks  since).  The  aggrr- 
gate  receipts  since  September  1,  this  year,  now  reach  1,526,924 
bales,  agninst  1,586,641  bales  for  the  same  period  in  1865-6.  The 
exports  this  week  sbow  a  large  decrease  in  the  shipments  from  the 
Southern  ports  ;  hut  as  the  New  York  shipments  are  more  by 
about  7,000  bales  than  last  week,  the  to'al  for  the  week  is  only  a 
litt'e  'es*  than  last  reported,  amounting  in  all  to  51,752  bates, 
against  55,305  bales  last  week,  and  60,288  bales  the  previous 
week. 


Sales,  to  arrive: — 450  bales  Tinnevelly,  at  9|d  to  lOd,  Janusry- 
February  sailing,  guaranteed  good  fair  ;  600  bales  Western,  9Jd, 
February  to  April  shipment,  guaranteed  fair ;  100  bales  Scinde, 
7Jd,  February  to  March,  guaranteed  fair ;  700  bales  Bengal,  7d, 
i'ebruary  and  March  sailing,  guaranteed  fair  und  fair  new — total, 
]  ,850  bales. 

Imports,  Dbuvebikb,  akd  Stock  of  East  India,  China,  and  jap  ah 
Cotton  in  London. 


Bnrat  & 
Scinde. 

Imports,  Jan.  1  to  Apr.  11,1867  1340 

~  —  1866  9841 

—  —              1868  7529 
Delivered,  Jan-ltoApr.  11,1867  4489 

—  —  1866  4666 

—  —      1865  4272 
Stock,  Apr.  11,  1807  2630 

—  1866  8.586 

—  1866  12859 


London. 
From  bales. 

Bombay  <. 1488  ... 

Karrachee 772  ... 

Madras 20039  ... 

Ceylon  and  Tuticorln    25321  ... 

Calcutta  18240  ... 

China* .. 

Japan* 


Bengal  A 

Madras.  Rangoon, 

bales.  bales. 

9109  ...     15939  .. 

79745  ...      9983  . 

53600  ...      6257  . 

80217  ...     12684  . 

6&t"8  ...       9362  . 

3S740  ...     11107  . 

20263  ...     15761  . 

38379  ...      4824  . 

72088  ...     19171  . 
•  Including  other  kinds. 

Cotton  Afloat  to  Eubofij. 

Coast,  for  Foreign 
ports. 


Liverpool, 
bales. 
235994  . 


orders, 
bales. 


1867  . 


2  Floals  each. 


65860  . 
92104  . 


3212  . 
46730  , 


285936  , 
671648  . 


2939  . 


bales. 
8977  , 


3201  , 


13188  , 
16921  , 


China  A 
Japan, 
bales. 
9i2 

!    13938 

.  1375 
54 

,  1239 » 
641 
271 

.     17814 


Total 
186T. 

bales. 

246469  . 

.  772  , 
23240  , 
J8533  , 
65980  . 


From — 


Total* 
bales 
.  29931 
.  102236 
.  83117 
.  52175 
.  83633 
.  67248 
.  41516 
.  5.3574 
.  124935 


Total 
1866. 

bates. 

4642J8 
17129 
75194 
83019 

103887 


New  York  

Boston 

Baltimore 

New  Orleans 

Mobile 

Charleston  

Savannah    , 

Galveston    

Norfolk  ,Va 

Wilmington,  N.  C 

Total  this  week . 


Exported  this  week  to 


Liver- 
pool 


bales. 
16074 
1866 

9616 
3206 
2120 
3312 
1608 


Glas- 
gow. 


bales. 
480 


bales 
486 


9496 


Bre- 
men. 


bales. 
2163 


Ant- 
werp. 


Rot 
terd'm 


bales 
212 


St 
Peters 
borg. 


bales. 

62 


bales. 


Total. 


bales. 
19466 
1869 

mil 

3206 
3184 
3312 
1608 


The  total  foreign  exports  from  the  United  States  (lince  Sept.  1, 
now  amount  to  895,208  bales,  against  977,219  bales  for  the  same 
period  last  year,  and  the  present  stocks  are  586,407  bales,  against 
546,795  bales  at  the  same  time  in  1866.  Below,  we  give  our 
usual  table  of  the  movement  of  cotton  at  all  the  ports  since 
Sept.  1,  showing  at  a  glance  the  t'>tal  receipts,  exports,  stocks,  &c. : 
Receipts  and  Expoets  of  Cotton  (bales)  since  ScpL  1,  and  Stocks  at  dates 
mentioned. 


Received 


Ports. 

Mar.  22 

—  22 

—  22 

—  22 

—  15 

—  29 

—  22 

—  29 

—  29 

—  29 

since 
Sept  1. 
612370  . 
206016  . 
120874  . 
186213  . 
129947  . 

90341  . 

46395  . 

32585  . 

82520  . 

20663  . 

Great 
Britain. 

..     257038  . 
..       78716  . 
.       .53333  . 
..       72369  . 
..      22155  . 
..     231667  , 

1-54 

Savannah 

Texas   

Florida 

North  Carolina 

18343 

Total 

1626924 

739071 

Porta. 

t 
....  Mar  22 

Mobile  

■'2 

Charleston  ... 

....     22 

Savannah...... 

Texas   

..... 

.„.. 



....     —    22 
„..    15 

New  York   ... 

Florida 

...    22 

Virginia  



....    —    29 

Other  ports... 
Total 



—   29 

-Exported  since  Sept  1 1 


Other 

France. 

foreign. 

Total. 

83360  . 

.    21746  .. 

.    362144 

1970  . 

.       3036  .. 

.      8.722 

1973  . 

4  .. 

55310 
72369 

.       2S80  .. 

25035 

11204  . 

..    29964  .. 

.    27283J 

;        "l54 

6296 



18313 

98507  .. 
Shipments 
to  Northern 
ports. 


89620» 


Stock. 


180,422  213,376 

53,798  71,136 

60,106  15,«40 

108,148  22,88* 

49,152  41,386 

170,000 


31,290 
32,431 
77,224 


2,286 


60,000 


The  market  this  week  has  been  feverish  and  irregular  all  the 
week,  fluctuating  half  a  cent  per  lb  under  the  slightest  influences. 
The  sales  of  the  week  are  about  14,000  bales,  The  following  are 
the  closing  quotations  : — 

Nkw  Yo 

Upland. 

c 

Ordinary  per  lb    26 

Good  ordinary 27 

Low  middling 29 

Middlini?    3»-J 

Good  middling 32 

The  exports  of  cotton  this  week  from  New  York  show  a 
decided  increase,  amounting  in  all  to  19,466  bales,  against  13,855 
bales  last  week. 

Below,  we  give  our  table,  showing  the  exports  of  cotton  from 
New  York  and  their  direction  for  each  of  the  last  four  weeks ; 
also  the  total  exports  and  direction  since  Sept.  1,  1863;  and  in 
the  last  column,  the  total  for  the  same  period  of  the  previous 
year : — 

ExroBTS  of  COTTOX  (bales)  from  New  York  since  Sept  1. 1866. 


OKI  Classificahos. 

Florida.            Mobile, 
c                     c 
26      2()    .... 

New  Orleans 
and  Texju. 
c 
27 

27       27     .... 

28 

29       „..     29     .... 

.....      30 

30       81      ... 

...i,      31 

33       .„ S»     .... 

35 

ss 


Exported  to 

Week  Ending 

Total 

to 
date. 

Same 

time 

previous 

year. 

Mar.  5. 

Mar.  12. 

Mar.  19. 

Mar.  26. 

11,411 
1,466 

19,(34 
1,793 

8,091 

16,074 
4:0 

22.%'ilO 
6,057 

274,636 
13114 

Other  British  ports  

Total  to  Great  Britain 

12,867 
2,403 

21.027 
6.5P 

8,191 
2,630 

16,564 

485 

231,6.7 

11,198 

6 

24,467 
8 

Total  French  

2,403 

lisos 

660 
2,160 

2,63( 

1,152 

1,296 

687 

486 
2,163 

""264 

11,204 

18,368 

8,609 

2,227 

24,466 
12  773 

Bremen  and  Hanover 

Hamburg „ 

Otlier  ports 

10.907 
1878 

Total  to  North  Europe    

Spain,  Oporto,  and  Gibraltar... 

1,303 

2,160 
... 

3,136 

2,427 

29,104 
860 

2S..'>.'i8 
644 

7 

T^tftl  Spain,  Ac 

... 

... 

... 

... 

8«r 

651 

Grand  Total   

16,673 

22,044 

13,866 

19.466 

272,835 

338  J  24 

April  13, 1867.] 


THE  ECONOMIST. 


The  following  are  the  receipts  of  cotton  at  Boston,  Philadelphii 
and  Baltimore  for  the  last  week,  and  since  Sept.  1  : 


427 


r  — Bofltou.- 

Last  Since 

week.  Sept.  1. 

Receipts  from—            bales.  bales. 

New  Orleans 1,149    ...  52,797 

Texas   1,088     ...  10,l(;t 

Savannali    822    ...  12,6.32 

Mobile 25,700 

Florida 86 

South  Carolina 219    ...  5,7-J5 

North  Carolina ^ ,      'ggO 

Virginia  265     ...  8,603 

New  York,  Ac.  *  1,320     ...  40,063 

Tennessee,  Kentucky,  &c...    765    ...  20,663 


Total  receipts    6,128    ...177,093    ...      . 

*  Reshipments. 

— Commercial  and  Financial  Chronicle. 


-Philadelpllia.-, 

Since 

SepL  1. 

b^lcs. 

,     8,031 


Last 
week, 
bales. 


^Baltimore.- 


3,959 
4S9 


1,692 
718 


Last 
week, 
bales. 


.  21 
.  62 
.1,006 


...  16,459     ...1,088 


Since 

Sept.  1. 

bales. 

.        961 

207 

.     6,0C« 

200 

".  6,684 
.  1,886 
.  11,364 


2o,358 


MAEKETS  IN  THE  MANUFACTURING  DISTEICTS. 


There  has  been  rather  an  improved  feeling  in  the  demand  for 
goods  this  week,  both  for  home  use  and  export.  In  prices,  how- 
ever, very  little  change  has  taken  place.  I'he  export  trade  in 
coals  is  still  active,  and  we  have  to  report  a  bitter  feeling  in  the 
demand  for  iron. 

Manchester,  April  11. — We  have  again  to  report  a  very  dull 
market  for  both  yarns  and  cloth  ;  indeed,  during  the  list  three 
days,  a  very  gloomy  feeling  has  come  over  our  market,  owiiig 
to  the  generally  current  opinion  now  that  prices  must  give  way 
much  further,  owing  to  the  languid  demand  for  goods  and  the 
large  supplies  of  cotton  jow  coming  forward.  Prices  are  all 
lower  and  very  irregular,  some  few  wealthy  producers  adhering 
pretty  firmly  to  our  quotations ;  but  the  bulk  are  now  anxious 
sellers,  owing  to  their  stocks  becoming  too  unwieldy  to  hold. 
Altogether,  the  market  closes  with  a  very  gloomy  feeling,  and 
nearly  all  anticipate  lower  prices. 
Comparative  Statement  of  the  Cotton  Trade. 


Raw  Cottou. 


Upland  fair per  lb 

Ditto,  sood  fair 

Pemambucofair. , 

Ditto,  good  fair 

No.  40  McLE  Yarn,  fair,  2nd  quality  . 
No.  30  Watek  Twist,        ditto 
2e-in,  66  reed.  Printer,  29  yds,  4  lbs  2  oz 
27 -in,  72  reed,       ditto,      ditto,  5  lbs  2  oz 
39-in,  60  rpcd,  Gold  End  Shirting?,  37J 

yards,  8  lbs  4  oz 

40-in,  66  reed,     ditvo,     ditto,    8  lbs  12  oz 
40-in,  72  reed,    ditto,    ditto,     9  lbs  5 
39-in,  44  reed.  Red  End  Long  Cloth,  36 
yards,  91bs 11 


Price 

Apr.  11, 

1867 


Price 

Apr. 
1866 


Price 

Apr. 
1865 


Price 
Apr. 
1864 


Price 
Apr. 
1863 


s    d 
2     Oi 

l'"9J 

1  10 

2  4 
2    4 

6 
0 

3 
3 
6 


Price 
Apr. 
1862 


s     d 

1  u 

1  "l 

1  u 

1     3i 

I  3i 

6  9 

7  9 

II  0 

12  0 

13  0 

9  lOJ 


Bkadeord. — Wool — Prices  are  a  fraction  lower  to-day,  except 
perhaps  some  choice  down  wools,  both  skin  and  fleece,  and  picked 
hogs  for  lastings.  Yarns — The  leading  makers  of  super  30's 
continue  busy,  and  the  better  classes  of  carded  yarns  also  find  a 
fair  market  ;  but  beyond  these,  and  a  few  small  transactions  in 
lt(stres,  every  purchase  is  small  and  spiritless.  Pieces — llanufac- 
tnrers  are  far  from  busy,  and  many  of  their  looms  must  be  going 
to  stock. 

Leeds.— Fancy  coatings  only  go  into  demand,  the  general  in- 
quiry being  moie  of  a  miscellaneous  than  special  character.  In 
the  White  Hall  a  few  parcels  of  medium  and  good  hair-lists 
changed  hands,  but  beyond  that  operations  were  on  a  very  re- 
stricted scale. 

EocHDALE. — ^There  was  a  moderate  attendance  of  buyers  in  the 
flinnel  market,  and  as  much  business  was  transacted  as  has  been 
the  rule  lately,  the  market  being  steady  rather  than  brisk,  both  as 
to  sales  and  the  prices  obtained.  The  Yorkshire  goods  trade  was 
quiet,  but  late  prices  were  obtained.  Tlie  local  wool  trade  is 
without  change. 

MoTTiNGHAM. — Coarser  yarns  were  from  Id  to  2d  per  lb  cheaper. 
The  demand  was  nut  brisk,  and  the  market  closed  with  dulness. 
There  has  been  a  better  demand  for  plain  nets  in  the  medium  and 
fine  qualities,  but  coarse  qualities  are  slow  of  sale.  The  lace  trade 
has  had  a  further  slight  improvement  for  the  home  market. 

Birmingham. — The  state  of  trade  in  this  to«n  is  still  sluggish  ; 
orders  have  been  given  out  since  the  commencement  of  the 
quarter,  but  there  is  not  nearly  an  average  work  being  done. 
The  second  quarterly  metting  of  the  ironmasters  of  the  Bir- 
mingham district  was  held  on  Thursday.  The  quantity  of  finished 
iron  sold  was  under  the  average' certainly,  but  there  was  a  certain 
steady  kind  of  trade  doing  ;  and  producers  seemed  less  anxious  to 
press  for  orders  than  they  did  last  quarter  diy.  A  demand  for  a 
large  quantity  of  finisheo  iron  on  account  of  the  Eatt  Indies  and 
Australia  is  said  to  be  certiun ;  that  also  c  mtnbuied  to  the 
cheerful  feeling  prevailing  at  this  meeting.  The  market  for  pig 
iron  is  decidedly  firmer ;  a  considerable  quautity  of  that  class  of 
iron  was  sold  to-day  at  3Z  lOs  per  ton  for  all  mine  hot  blast; 
cinder  pig  has  sold  at  2Z 12,  6d  per  ton.  We  quote  pig  iron  at 
Is  3d  per  ton  above  the  price  of  last  quarter  day. 

Caedifp — The  coal  trade  has  been  a-tive,  and  on  continental 
account  and  for  marine  purposes  there  is  an  improved  demand. 
.Shipping  operations  at  the  docks  have  been  carried  on  briskly,  and 


there   are  more  vessels  taking 
known  for  some  time  past. 


coal  cargoes  than  have  been 
In  the  iron  trade  no  change  of  im 


portance  has  taken  place.     The  home  demand 'is 'quie't'  and"u 
likely  to  be  so  for  some  time  to ^      ' 

WOL 


iVEEHAMPTON  - 


come. 

The  orders  for  iron  continue  far  below  the 
capacity  ot  the  works,  although  there  is  more  doing  than  ia  the 
first  months  of  the  year.  b     »    •"  '"« 

Shepfield.— The  large  iron  and  steel  houses  are  doinc  a  bri$k 
trade  in  Bessemer  steel  for  railway  rails  and  other  purposes, 
borne  of  them  have  also  fair  orders  for  railway  wheels,  springj,  and 
Duners.    In  most  other  departments  business  is  still  languid. 

DnNDEE.-Tansactions  in  flax  on  the  spot  continue  to  be 
limited  to  actual  requirements  of  consumers;  but  stocks  are  so 
much  reduced  that  the  business  doing  is  sufficient  to  maintain 
prices.  ih«  demand  for  tows  and  codlllas  of  all  kinds  continue 
quite  mactive,  and  prices  are  nominally  uniltered.  There  has 
been  rather  more  stir  in  jute,  in  consequence  of  reported  short 
shipmmts,  and  good  medium  qualities  have  been  in  demand  at 
previous  rates.  Toe  yarn  market  continues  very  dull.  Linens 
continue  to  be  in  very  limited  request ;  some  small  orders  are 
occasionally  coming  forward,  but  they  are  insufficient  to  keep 
manufacturers  steadily  employed. 

Glasgow.— The  iron  market  is  steadv.  A.  533  to  53s  6d:  B, 
Sis  lOid  to  523;  D,  52s  to  52s  6d.  '  ' 


C  0  R  ». 


AMERICAN  GRAIN  AND  FLOUR  MARKETS. 
New  Yoek,  March  29.— The  market  early  in  the  week  had  a 
downward  tendency  for  all  the  leading  staples,  and  prices  slightly 
declined.  But  yesterday  and  to-day  thiere  has  bten  more  steadiness 
with  a  considerable  advance  in  com.  The  large  arrivals  of  flour  on 
Monday  and  Tuesday,  together  with  a  sense  of  the  extreme  prices 
now  ruling,  induced  holders  to  press  sales,  and  at  the  close  of 
business  on  Wednesday,  the  decline  averaged  25c  per  bbl.  Fresh 
ground  flours  were  relatively  steady.  Yesterday,  with  light 
receipts  the  decline  was  arrested  at  the  close  ;  but  with  improved 
business  there  is  no  recovery  of  quotations.  Western  millers  are 
shipping  more  liberally  to  this  market.  Wheat  has  free'y  pressed 
for  sale,  and  has  declined  5c  to  8 o  from  the  high  est  point  of  las  t 
week,  the  greatest  decline  being  for  inferior  gradts  which  are 
liable  to  damage  from  the  spring  weather.  The  winter  wheats, 
both  white  and  red,  are  in  very  small  stock  and  sell  at  full  price  in 
a  small  way.  There  have  been  large  closing  gales  of  California 
wheat  at  $3.10.  Corn  has  advanced  4c  per  bushel  from  the  lowe«t 
figure  of  ttie  week.  Oata  have  advanced  with  a  large  demand  for 
consumption.  The  stock  is  large,  but  prospects  of  early  supplies 
are  not  good.  Thera  is  a  pause  in  the  market  for  rye,  and  pricei 
are  a  shade  easier.  Barley  is  quite  dull,  but  some  export  inquiry 
at  lower  prices.  Canada  peas  are  quite  unsettled  and  nominal. 
At  to-day's  market  the  close  was  very  dull,  and  price  again  droop- 
ing, especially  for  low  grades  of  flour,  spring  wheat,  corn  and  oats. 
Tlie  following  are  quotations  : — Flour — Superfine,  $9.75  to  $10.75 ; 
extra  State,  $10.75  to  $12. 65  ;  shipping  round-hoop  Ohio,  $11.50  to 
$12.60  ;  extra  Western,  common  to  good,  $10  75  to  $13.25 ;  double 
extra  Western  and  St  Louis,  $13.50  to  $17;  Southern  supers, 
$11.30  to  $12.85  ;  Southern  fancy  and  extra,  $13.50  to  $17  ;  rye 
flour,  fine  and  superfine,  $7.50  to  $8.25 ;  corn  meal,  Jersey  and 
Brandywine,  $5.20  to  $5.60  per  barrel.  Wheat — Chicago  spring, 
$2.10  'to  $2.65  ;  Milwaukee  Club,  $2.10  to  $2.65  ;  amber  winter, 
$3.10  to  $3.20;  white  ditto,  $3.10  to  $3.20  per  bushel.  Corn- 
Western  mixed,  $1.19  to  $1.21 ;  Western  yellow,  $1.20J  ;  Jersey 
yellow,  $1.15  to  $1.18;  rye,  $1.20  to  $1.40;  oats.  Western 
cargoes,  640  to  70e ;  Jersey  and  State,  71c  to  73c  ;  barley,  90c  to 
$1.22;  malt,  $1.20  to  $1.35;  peas,  Canada,  $1.25  to  $1.40; 
white  beans,  $1.75  to  $3. 25  per  bushel. 

Export  of  Breadstuffs  from  the  United  States  to  Great  Britaxv  aiui  Irrlavd 
since  September  1, 1866, 


...Ma'-ch  19 

Flour 

Meal 

Wheat. 

Com. 

From— 
Nfiw  York 

bbls 
49638 
291 

8619 
34678 

bblj. 
441 

biuheU 
889618 

834S 

3S<7369 

buiheU 
41»8«8« 

13 

•  <> 

Pbilrtacipbia 

Baltimore   

16 

16 

16 

1931M 
MTIK 

Other  Ports  (California 

Ac.)   ...  16 

130M 

Total   1866-67  

83226 
112798 

441 
4124 

3880247 
10U38S 

47MM3 

lotali  186£-«G 

taua» 

24173 

3683 

1831S01I 

Decrease  

688447 

81839 
721298 

"so 

13«713A 
8937436 

61IU 

Total    18G3-61      

»«om 

From — 

New  Yorit March  19 

Other  Ports  to  latest  dates 


To  THE  CONTIKBMT. 

Flour.  Wheat, 

bbls  bush 

2184  11786 

33  41134     , 


3307     53330 

4077     60157 


rotaJ,  1866-67 

~  186  -66 , 

—  1861-65 10963  71731 

—  I8£j-C4........................   82439  181S72 


Com.  Bjr*. 

bush  buah 

8:«1    147S6» 


S361  1478«» 

S3664  S0S883 

9986  

0439  ..„..     188«S 
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LONDON    MARKETS. 


STATE  OF  THE  COEN  TR^DE  FOB  THE  WEEK, 
MxBE  Lane,  Friday  Evenino. 

The  few  samples  of  English  wheat  on  mle  here  this  wetk  have 
been  disposed  of,  chiefly  for  consumption  in  Yorkshire,  at  an 
advance  in  the  quotations  of  from  Is.  to  2s.  per  quarter.  There 
has  been  an  improved  feeling  in  the  inquiry  for  forei;;n  wheat, 
at  1p.  per  quarter  above  previous  rates.  Tlie  sale  for  both 
English  and  foreign  barley  has  continued  heavy,  and  the  quota- 
tions', although  thu  fresh  arrivals  have  fallen  off,  have  given  way 
1?.  per  quarter.  We  have  no  quotable  change  to  notice  in  the 
value  of  malt.  Ttie  sale  for  all  kinds,  however,  has  b^en  very 
inactire.  Good  sound  oats  have  moved  off  steadily  at  full  quota- 
tions, but  heated  parcels  have  been  much  neglected.  Beans  and 
peas  have  changed  hands  slowly  at  late  carrencies.  The  flour 
trade  has  shown  rather  more  firmness  than  of  late,  and  prices 
have  been  well  supported. 

The  fluctuations  in  the  prices  of  produce  in  the  continental 
markets  have  been  trifling.  The  latest  advices  from  America 
state  that  both  wheat  and  flour  were  drooping  in  price. 

In  Scotland,  wheat  has  sold  on  rather  higher  terms ;  whilst 
most  kinds  of  spring  corn  have  realised  previous  rates. 

The  Irish  markets  have  been   but  moderately  supplied   with 
grain,  which  has  been  in  fair  request,  at  full  prices. 
Account  of  Corn  ABRmED  in  tho  Poet  of  London  from  31st  Dec,  18GG, 
to  30th  March,  1867,  being  the  total  of  the  first  quarter  (of  thirteen 
weeks). 

~  Scotch. 


English 

Wheat qrs  62,989 

Barley 27,898 

Malt 237,312 

Oats 31,765 

Rye 196 

Beans  15,970 

Peas  6,715 

Tares    11 

Linseed    1,921 

Rapeseed 815 

Maize   44 

Seeds   4,568 

^'"^ ff  256:641 


8,343 
2,171 

"lO 


Irish. 


..  8,775 


490 
30 


Foreign. 
215,618  . 
158,776  . 

342,'582  .' 
5,738  . 

12,628  . 

13,827  . 

12,648  ., 

86,426  ., 
231,472  . 

19,821  .. 
4,056  ., 

21,249  ., 

32,464  .. 


Total. 

.  278,607 

.  195,017 

.  237,312 

.  385,293 

.  5,934 

.  28,598 

.  20,542 

.  12,669 

.  88,347 

.  232,287 

.  19,865 

.  9,114 

.  21,249 

.  283,182 


.       47  ... 

Exported. 

WTieat .5,118 

Oats 20,619 

Beans   15 

Tares   570 

Linseed    4,930 

Rapeseed  oil 58,576 

Flour owts  1,195 

There  was  an  improved  feeling;  in  the  .^ale  for  wheat  to-day, 
and,  in  some  instances,  foreign  parcels  were  Is  per  quaiter  dearer 
than  on  Monday.  Barley  advanced  Is,  and  oats  were  6d  to  Is 
per  quarter  higher.     Other  produce  ruled  about  stationary. 

Mr  George  Dornbusch  thus  reports  the  state  of  tho  floating 
grain  trade  : — Since  last  Friday  the  arrivals  of  floating  grain  and 
seed-laden  vessels  at  ports-oi'-call  have  been  few  in  number, 
comprising  only  15  cargoes — viz.,  11  wheat,  1  maize,  1  barley,  1 
linseed,  and  1  cottonseed.  Tho  trade  has  been  increasing  in  ac- 
tivity and  (irniness,  with  an  upward  tendency  in  prices.  Wheat 
has  fetched  fur  (.rdinarv  Is  to  2s,  and  for  fine  cargoes  2-i  to  3j 
advance  upon  last  week's  rates.  Mai  ze,  from  continued  scarcity, 
is  Is  dearer  on  the  wes^k.  Barley,  owmg  to  the  small  quantity 
oflTering  oil'  the  coast,  is  firmly  maintained  at  the  late  advance. 
Rye,  on  passage  anJ  for  shipment,  has  been  actively  inquired 
after  for  tho  continent,  at  an  improvement  of  about  Gd  to  Is  upon 
late  quotations.  The  reportf  d  sales  ere  as  follows  : — Wheat— 19 
arrived  cargoes  :  Odessa  Ghirka,  56s  to  5Ss  6u  ;  G^laJz,  o5a  3d 
and  593  6d  ;  Danubian,  54s  ;  Banat,  57ii  9a  and  58s  per  492  lbs; 
Polish  Odessa,  59s  3d;  Wallxchian,  49s;  Varm,  ,50s  per 
480  lbs.  On  passage — Odessa  Ghirka,  58s  and  583  3d.  Sbippinij 
or  to  he  shipped,  Marianopoli,  57s  ;  Odessi,  57s  Gd  ;  Nicolaieff',  58s 
per  492  lbs  ;  Polish,  57s  Gdper  480  lbs ;  to  be  shipped,  ^larionopoli 
or  Berdianslii,  503  Gd  per  492  lbs  ;  Susky,  54$  per  496  lbs.  Maize 
— Two  arrived  cargoes:  mixed  New  Vork,  4ls  Cd  ;  Terceira,  39s; 
on  passage,  mixeU  New  York,  448  ;  Salonica,  4l8  per  480  lbs. 
Barley — Two  arrived  cargoes:  Silistrian,  31s;  Danubian,  31s  ;  on 
passage,  Danubian,  SOs ;  and  to  be  shipped,  30s  61  and  30s  per 
400  lbs.  Rye,  shipping  or  to  be  shipped,  Azow,  Taganrog,  32s 
to  33?,  for  the  United  Kingdom  ;  and  32s  6d  to  34s  Cd,  for  the 
Continent;  Berdianski,  SGs ;  Ydsk.  oSs ;  Nicolaieff,  353.  Lin- 
seed quiet.  An  arrived  cargo  Azow,  from  Kertch,  has  fetched 
61s  3d  per  424  lbs,  L.A.T.,  or  GOs  3d  for  the  Continent.  Cotton- 
seed quiet,  and  prices  are  lower.  An  arrived  cargo  Egyptian  has 
beeu  sold  at  supjwsed  8/  per  ton,  for  Hull.  Closing  price  of  seed 
off  the  coast,  71  17s  6d  to  71  15s ;  and  in  London,  71  lOi  to 
7J^12s6d. 

The  ijondon  averages  announced  this  day  are : — 


Ship  Abrivals  this  Wehk. 
Wticat.         Uarky.  Malt. 

\T».  qrs.  qrH, 

English  &  Scotch      770    MO    860    .... 

Irish 

Foreign 118-00    „....      300    ~ 


Uatii. 

qr». 
10  . 


17790  , 


Floar. 
ttaclct 
1630 

20  brU. 


PRICES  CURRENT  OF  CORN,  &o. 


qrs. 

s 

24-ja 

at  64    1 

955 

4t    i; 

2B1 

18  11 

WiiKAT— English,  Old  white 66 

red U 

English,  white,  new 63 

red,  new C8 

Danzia  and  Kosnigaberg,  high 
mixed  70 

—  —  new  66 
Rostock  and  Wlsmar,  new  &  old  ( 7 
fcte  tin,  Siralsund,  luid  Wolgast  CO 

Marks  and  Mecklenburg 

Danish,  Holsteir,  &,  Brunswick  ... 

Rhenisll  and  Brabant   f>i 

St  Petersburg,  soft.. .per  496  lbs  60 

American  and  Canadian,  red • 

Odessa  and  Sea  of  Azoff,  solt, 

per  496  lbs  S» 

Egyptian.  Saidi per  480  lbs  ... 

Baklky — English  malting,  new  44 
Scotch  malting  40 

—  distilling 

—  grinding 38 

Foreign  malting    87 

—  distilling,  per  54  li>8  ...  36 

—  grinding   36 

Odessa  and  Danube,  per  400  lbs  30 

Beans— English    3S 

Dutch,  Hanoverian,  and  French  40 
Egyptian  &  Sicilian,  per  480  lbs  39 

Peas — English,  white  boilerB,nt-w  42 

—  grey,     duo,    and 

maple 43 

—  blue 46 

Foreign,  whiteboilers.  old  40 

—  feeding 38 


Oats— English,  Poland  £  p.itato  26 

—  white,  feed  24 

—  black 2» 

Scotch,  Hope'own  and  potato...  27 

—  Anjrus  and  Sandy 26 

—  common 25 

Irish,  potato   28 

—  White  fed 26 

—  B  ack    24 

.—     Light  Gatway «  ... 

Danish 24 

Swedish  23 

Hussian    _...  23 

Dutch  and  Hanoverian 22 

Rte— English 38 

Tares — English,  winter per  qr  ... 

Foreign,  large,  spring 40 

ISDiAK    Corn,    per    480    lbs  — 

American,  whi'e  40 

—         yellow  mid  mixed...  39 
Galatz,    Odessa,    and    Ibratl, 

yellow 41 

Flour,  per  280  lbs — Town  made 

delivered  to  the  bakt-r 52 

Country  marks 43 

French  and  Heigian 43 

American  and  Canadian  fancy 

brands  per  196  lbs 38 

American    superfine    to  extra 

superfine 34 

American  comaion  to  fine  ......  32 

eatcdandsour 30 


34 
28 
28 
33 
30 
30 
32 
29 
2« 

28 
38 
28 
27 
40 


Oatxeal — Scotcli,  fine,  per  ton  ft7j  18* 
—  —      round   17    17| 


COLONIAL  AND  FOREIGN  PRODUCE  MARKETS. 

TRANSACTIONS  OK  THE  WEEK. 
For  Report  of  this  dat's  Markets  see  **  Postscript." 

MiNCXNo  Lank.  Friday  MoRNiua. 

RcoAR. — Tbere  has  been  a  steady  demand,  at  previous  low  quotations. 
The  refiners  have  taken  fair  supplies  of  West  India,  transactions  in 
three  days  reaching  1,690  casks.  Barbadoes,  by  auction,  wont  at  30s 
to  33s  Gd ;  grainy  Berbice,  348  to  S'Js  ;  soft  brown  Trinidad,  288  to 
28=  Gd ;  wet,  253  to  2Cs.  A  full  amount  of  business  has  been  done  in 
floating  cargoes  for  the  United  Kingdom.  Some  few  parcels  of  brown 
sugar  are  reported  sold  on  the  spot.  The  landings,  last  week,  exceeded 
tho  deliverief,  and  the  stock  has  increased  to  05, 420  tons.  In  the  tw» 
preceding  years  at  the  same  date,  it  amounted  to  77,750  and  89,460 
tons. 

Madras. — 1,841  bags  native,  offered  by  auction,  were  bought  in,  and 
ff forwards  sold:  low  to  good  brown,  25s  to  268  9d.  .1,400  bags  soft 
Jaggery  are  reporteti,  at  23s. 

j1/(!H(//(r.— 100  tons  unclayed  have  sold  at  23s  9d.  1,800  bags  clayed, 
273  'Jd  to  28s  3d. 

Other  Furcir/n. — Six  floating  cargoes  of  Cuba  have  sold,  for  the  United 
Kingdom,  at  20s  to  203  9d.  Five  of  Havana,  Nos.  11  to  12,  23s  3d  to 
243.  Quo  of  Bahia,  at  21s  Cd.  One  of  Pernambuco,  at  223,  for  Mar- 
seilles. 102  casks  Porto  Rico,  by  auction,  sold  at  Sis  to  353  6d  per  owt 
for  low  greyish  to  good  bright  yellow. 

JIOLASSES. — G50  casks  clayed  Cuba  have  sold,  afloat,  at  13s  6d  per 
cwt  for  tho  United  Kingdom. 

Ru.M. — Several  sales  have  been  effected,  at  full  quotations :  Demerara, 
Is  G^d  to  Is  7d;  fair  to  good,  Is  Sd  to  Is  9d ;  Berbice,  Is  Gd  proof. 
Jamaica,  23  lOd  to  33  !)d  jier  gallon,  according  to  quality. 

Coffee. — The  uneasiness  with  reference  to  continental  affairs  and 
tho  larger  supply  of  the  now  crop  of  plantation  Ceylon  have  caused  some 
further  depreciation  in  value,  say  Is  to  Is  Gd  since  last  Friday,  of 
course  with  certain  exceptions,  such  as  for  the  few  lots  hold  and  colory 
submitted.  1,787  casks  894  barrels  and  bags  principally  sold  :  small 
berry,  palo  and  mixoc',  703  Gd  to  74s,  tho  remainder  at  743  (!dto  79s,  and 
a  few  lots  superior  up  to  89s.  94  casks,  34  barrels,  2,134  barrels 
.and  bags  native,  piirtly  sold,  and  tho  current  quaUties  went  at  rather 
loAvor  rates — viz.,  from  G2s  to  Gos  ;  good  to  superior  picked,  6Gs  to  71s. 
53  bai-rels  .and  bags  Jamaica  sold  at  GOs  Gd  to  64  s.  484  bags  East  India 
partly  found  buyers  at  633  to  6G3  Gd  per  cwt.  Tho  landings  have  boon 
rather  heavy,  and  there  will  shortly  bo  a  further  increase  in  the  stock. 
It  is,  however,  moderate  when  compared  with  those  in  the  two  previous 
years  at  the  same  date. 

Cocoa — There  is  a  limited  demand.  Of  1,020  bags  Trinidad, 
brought  to  auction,  a  sm.oll  portion  only  sold  at  64s  to  773.  226  bags 
Grenada  were  bought  in  at  oGs  to  GOs  per  cwt.  Tho  total  stock  has 
been  augmented  to  22,700  bags,  &c.,  against  12,250  at  the  E.ame  date 
last  year,  and  14,350  bags  in  1865. 

Tea. — The  market  has  been  unsettled,  but  there  is  rather  more 
business  done  at  somo  decline.  3,144  packages  Indian  growth  offered 
by  auction  were  disposed  of  at  irregular  prices.  The  deliveries  con- 
tinued to  improve,  and  the  stock  in  London  is  about  10,386,000  lbs 
less  than  at  the  same  date  last  year. 

RiCE.^Tho  market  is  firm,  and  a  good  business  has  been  done  in 
floating  parcels,  at  high  prices,  including  250  tons  white  Bengal,  at 
IGs  ()d  to  IGs  9d ;  100  tons  close  at  hand,  at  18s  3d.  A  large  floating  cargo 
of  Neorancie  Arraoan,  at  lOs  7^d ;  two  of  Rangoon,  at  lis  3d  hmded,  or 
10s  9d  ex  ship,  and  IO3  lOjd  per  cwt,  for  the  continent;  one  of 
Bassoin  at  lis  l^d  per  cwt.  The  small  supply  on  the  spot  and  the 
high  pretensions  of  holders  has  ])revented  sales. 

IKPOBTS  ana  L>btaTKKIE&  of  KicE  to    April  6, 


1867 

Imported  _...toni        V29 

DeUvered  12950 

Stock 7907O 


with  Stock*  on  hand. 

1866  1865  18«4 

4127  ...  20990  ...  1S3S0 

12900  ...  17000  ...  158S0 

25220  ...  44200  .„  48470 


]r 
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Saoo. — 1,4:71  boxes,  offered  by  auction,  part  sold,  including  a  low  lots 
good  small,  at  I83  Cd.  Bold  wont  at  easier  rates:  brownish  to  good, 
153  6d  to  17s  per  cwt. 

Spices. — 85  cases  brown  nutmegs,  by  auction,  partly  sold,  and  some 
kinds  went  rather  cheaper :  small.  Is  ldtol32d;  theremainderat  is4d  to 
Is  lOJ,  with  one  case  superior  bold,  at  Ss  (id.  24  cases  mace  part  sold, 
at  Is  lid ;  the  remainder,  chiefly  low  and  ordinary,  bought  in  at  Is  4d 
to  Is  lOd.  Black  pepper  is  quiet,  with  largo  stocks.  The  sound  portion 
of  1,005  bags  Singapore  was  bought  in  at  3jd.  Of  1,938  bags  Penang, 
a  portion  only  sold  at  3d  and  2|d  for  good  West  Coast.  215  bags  fair 
white  Singapore  sold  upon  former  terms,  viz.,  S^d  to  ojd.  Pimento  re- 
mains dull.  2,174  bagg  were  partly  sold  at  IJd  to  2d  per  lb.  273  cases 
Cochin  ginger  were  partly  disposed  of  at  G9s  for  wormy  ;  15G  barrels 
Jamaica  sold  at  SOs  to  653;  510  bags  African,  at  SOs,  being  again  lower  ; 
a  few  lots  of  rough  Bengal  were  taken  in  at  283,  and  some  Malabar  at 
8O3.  250  boxes  cassia  lignea  were  taken  in  at  112s  to  115s  per  cwt  for 
coarse  to  fair  mixed  quality. 

Saltpetre. — There  has  been  rather  more  inquiry  for  Bengal,  and 
eeveral  parcels  sold,  latterly  at  slightly  enhanced  rates :  refraction  1 0^ 
to  3:J,  I83  3d  to  188  9d  per  cwt.  The  importers  do  not  appear  sellers 
unless  at  some  advance. 

lupoEis  and  Deuyeries  of  Saltpetbe  to  March  30,  with  Stocks  oa  hand. 
1867.  ISM,.         ima.         uei. 

Imports .tors      2360    ...      2200  ...  1750  ...  3180 

Deliveries 3560    ...      3250  ...  3250  ...  3:120 

Stock 9550    ...      700O  ...  4900  ...  7130 

Delivered  last  week,  245  tons. 

Cochineal. — 1,581  bags  offered  on  Wednesday  about  half  sold,  at  and 
afterwards ;  and  the  low  to  middling  sorts  of  silver  declined  Id  to  2d. 
Others  went  off  without  any  material  change  in  value.  Honduras 
silvers,  33  Id  to  3s  8d  ;  blacks,  33  lOd  to  4s  7d ;  Teneriffe  silvers,  3s  Id 
to  3s  Gd  ;  blacks,  low  to  firm,  Ss  Id  to  4s  3d  per  lb.  Mexican  bought 
in  above  the  value. 

Other  Drysaltery  Goods. — The  sales  during  the  week  have  been 
devoid  of  interest,  and  the  market  is  now  quiet. 

Metals. — A  few  sales  have  been  made  in  foreign  copper  at  lower 
rates,  including  Chili  at  111  10s.  Tin  remains  quiet,  and  prices  have 
been  almost  nominal  since  the  Dutch  sale.  Spelter  inactive,  and  the 
nearest  value  may  be  quoted  21Zto21/  5s.  The  iron  trade  is  unchanged  a3 
regards  British  manufactured.  Scotch  pig  has  been  quiet.  Mixed  num- 
bers last  sold  at  523  per  ton  cash. 

Hemp.— 8118  bales  Manilla  by  auction  sold  at  late  high  prices,  ranging 
from  47;  to  5il  10s  for  low  to  fine.  Petersburg  clean  is  steady  at  35/ 
per  ton. 

JnxE The  market  has  been  quiet,  and  the  recent  advices  of  liberal 

shipments  have  tended  to  check  any  speculative  inquiry.  On  Wednes- 
day, 4,GG8  bales  offered  by  auction,  about  half  sold  at  irregular  prices, 
from  14/  lOs  to  21/  los  per  ton. 

Oils.— Sperm  has  been  dull  owing  to  arrivals.  Only  small  sales  of 
olive  are  reported,  including  Gallipoli  at  G4/  per  tun.  Linseed,  after 
falling  to  35s  Gd,  is  now  firmer,  at  about  3d  recovery.  Rape  oil  has 
again  dechned.  English  brown  sold  at  35s  to  353  Gd,  according  to  con- 
ditions. Refined  dull,  at  373  Cd.  Foreign  ditto,  quoted  39b  Gd  to  40s. 
There  has  been  a  better  demand  for  cocoa-nut ;  Ceylon,  50s ;  Cochin, 
58s.     Palm  quiet,  at  37s  to  41s  per  cwt.  ,  „,    ,   e 

LixsEED  —The  demand  is  still  limited.  Several  oargoea  of  Black  Sea 
off  the  coast  have  sold  at  Gls  3d  United  Kingdom,  or  GOs  6d  per  quarter 
continent.  ,    - ,  „ 

Petroleum.— American  refined  dull,  at  Is  4jd  to  Is  5d  per  gallon. 
Tallow.— There  is  little  fluctuation  in  the  prices  of  foreign  as  for 
some  time  past.     Rather  a  quiet  tone  jjervades  the  market.     Peters- 
burg Y.C.,  44s  3d  to  44s  Gd;  October  to  December,  443  9d  per  cwt. 
Fakticulaks  uf  Tallow. — Monday,  April  8,  1867. 


from  St  Michael  have  terminated  after  an  unprocodentod  short  season. 
A  small  parcel  of  New  Para  nuts  havo  arrived  at  Liverpool. 

ExGUSH  Wool. — Lower  prices,  and  no  business. 

Colonial  Wool.— The  market  remains  quiet,  and  without  change. 

Flax. — Market  firm. 

Hemp. — Market  very  steady,  and  more  business  doing. 

Tobacco. — There  has  been  a  slightly  improved  demand  for  American 
tobacco  for  home  trade  purposes,  resulting  in  a  fair  business,  a  few 
hogsheads  of  leaf  tahen  for  exportation. 

Leather  and  Hides. — There  is  hardly  any  variation  to  report  in  the 
state  of  the  leather  trade.  The  demand  has  boon  limited  in  extent,  at 
previous  rates.  The  supply  of  fresh  goods  at  Leadonhall,  on  Tuesday, 
was  again  small.     The  attendance  of  buyors  was  not  large. 

Metals. — No  improvement  has  shown  itself  with  us.  Copper  ii 
again  a  shade  easier  to  buy.  Iron  is  without  change.  Tin  has  drooped 
materially— say  about  2/  par  ton  on  Straits,  and  buyors  are  still  very 
scarce.  Load  is  somewhat  Armor.  Spelter  is  about  lOs  por  ton  lower, 
and  no  sales  reported.     Tin  plates  show  no  change. 

Tallow. — Olfioial  market  letter  issued  this  evening  :• 


1864, 
ca>k>. 

Stock  this  day  S3.0C8 

Delivered  last  week l,li'2 

Ditto  from  1st  June 67,368 

Arrival  last  week 115 

Ditto  from  lit  Julie    82,589 

Price  of  Y.C 41«  3d 

Price  of  Town 43s  Od 


1865. 

casks. 

38,781 

1.966 
83,906 

1,065 
77,756 
39s  3d 


lt86. 

1M7 

caika. 

caskc 

32,433    . 

.    25,253 

1,073    . 

.      1,496 

94  71)3    . 

.    65,730 

400    . 

10 

95,3-^6     . 

.    62,656 

42s  Od    . 

.    44<  6d 

43l  6d    . 

_    46s  6d 

I 


Town  tallow 46 

Fat  by  ditto  •} 

Yellow  Russia  46 

Meiton  stuff  „ „ 54 

Rouirit  ditto 18 

Greaves ,  18 

Good  dregs • 


•    d 


METROPOLITAN  CATTLE  MARKET. 

Monday,  April  8. — The  total  imports  of  foreign  stock  into  London 
last  week  amounted  to  8,245  head.  In  the  corresponding  week  in  last 
year,  we  received  4,957 ;  in  18G5,  7,234  ;  in  18G4,  4,31G  ;  in  18G3,  3,403; 
in  18G2,  2,771;  and  in  18G1,  2,G15  head. 

From  our  own  grazing  districts  the  arrivals  of  beasts  fresh  up  this 
morning  were  seasonably  good.  The  attendance  of  butchers  being 
limited,  the  demand  for  all  breeds  of  beasts  was  in  a  depressed  state,  at 
a  decline  in  the  quotations  compared  with  Monday  last  of  quite  2d  per 
8  lbs.  We  were  again  well  supplied  with  sheep,  the  quality  of  which 
was  prime.  All  broods  wore  heavy  in  the  extreme,  and  prices  gave  way 
4d  por  8  lbs.  The  best  old  Downs  in  the  wool  sold  5s  8d,  out  of  the  wool 
4s  8d  per  8  lbs.  There  was  a  fair  inquiry  for  lambs,  at  last  week's  cur- 
rency, namely,  7s  4d  to  8s  por  8  lbs.  Calves  wore  in  mo<)erate  supply, 
and  sluggish  request,  on  rather  lower  terms.  The  top-price  was  Ss  4d 
per  8  lbs.  The  sale  for  pigs  was  heavy  at  the  late  decline  in  value. 
The  supply  was  only  moderate. 

SUPPLIBS  OH  SalI. 

April  9,  1866.        April  8,  1867. 

Bsatta. 1,'.':;0    3.h30 

SheepandLnrabs 24,76i)    25,2«) 

Calves -..  99 

Pies    MO    340 

TiiCBSDAY,  April  11. — There  are  a  few  more  beaats  than  on  Thursday 
last,  and  trade  is  dull,  yet  the  demand  is  quite  as  good  for  choicest 
qualities,  and  we  retain  Monday's  quotations.  Sheep  are  not  quite  so 
plentiful ;  there  is,  however,  very  little  bu.sine3s  doing,  and  prices  range 
about  the  same  as  on  Jlonday.  Good  calves  are  still  dear.  Boasts  at 
market,  670;  sheep  ahd  lambs,  G,000;  calves,  127;  pigs,  110. 


NEWGATE  AND  LEADENHALL. 

Per  8  lbs  by  the  carcase. 
•    d        s    d  I 


POSTSCRIPT.  Fridat  Evenino. 

SCG.^E.— The  market  has  been  quiet  to-day.  Week's  business  in 
West  India,  2,020  casks.  Barbadoes,  by  auction,  went  at  29s  Gd  to 
343;  crystallised  Demarara,  36s  to  39s.  A  floating  cargo  of  Cuba 
2I3  1,W  for  the  United  Kingdom.  One  of  Havana,  No.  12^,  at  243  Ud. 
6,217  bags  Jaggery  about  half  sold  at  22s  9d  to  23s.  427  bags  Penang 
realised  27s  Gd  to  31s  per  cwt.  ,  1,      •       t 

Coffee.- 419  casks  210  barrels  Ceylon  pirt  sold  at  fnU  prices  for 
plantation.  98  casks  2,123  bags  native  only  found  buyers  at  G.s  to 
63s  6d.     401  bags  African  bought  in  at  G53  to  69s  por  cwt. 

Saltpetre.— 498  bags  Scinde  sold  at  15s  to  153  Gd  per  cwt,  refraction 
41  j  to  38|.     Holders  askiuEC  higher  rates  for  Bengal.  ,,in   * 

SAFFL0WER.-5G  bales  Bengal  sold  at  steady  rates,  from  iC  10s  to 
6/  7s  Cd.     794  bales  Gambler  bought  in  at  193  to  25s  per  cwt. 

Oil.— 45  tuns  crude  American  sperm,  by  auction,  <lart  sold  at  13»f  to 
138/  OS  per  tun.  282  casks  fine  Lagos  palm  part  sold  at  41s.  -19 
casks  coast  oil,  373  to  37s  3d.  250  casks  Ceylon  cocoa-nut  part  sold  at 
503  per  cwt. 

Tallow  unchanged  in  all  positions. 


0  to  3    G  1  Inferior  mutton  ... 
8        3  10  I  Middlini;  ditto    ... 

Prime  ditto 

Small  pork 

Larf^e  pork ......... 


4     2  I 

4  4 

5  4 


s  4       s  d 

3  3  to  3  10 

4  0        4  2 
4  4        4  6 

2  8        3  6 

3  8        4  0 


ADDITIONAL  NOTICES. 

Refined  ScoAR.-^Tho  home  market  for  refined  sugar  has  been  rather 
firmer  this  week,  and  in  some  instances  higher  prices  have  been  paid. 
Dutch  refined  is  rather  firmer.  V.O.  have  been  sold  at  2iS  7id ;  A.!>.K., 
1,  at  293  3d ;  B.  and  H.,  1,  at  29s  9d  f.o.b.,  Holland. 

Green  FRorr.- Market  well  supported  for  oranges,  the  approaching 
Easter  holidays  causing  an  extra  demand.  Some  parcels  Valencia, 
Terceira,  and  Sicily,  sold  by  Keeling  and  Hunt,  at  public  sale,  went  at 
an  advance  oi  Is  to  23  por  package.  Lemons  sustain  full  prices.  More 
inquiry  for  nuts,  without  alteration  in  value.     Shipments  of  oranges 


Inferior  beef  3 

Middliiiu-  ditto  S 

Prime  large  ditto  4 

Prime  small  ditto 4 

Veal 4 

HOP*MARKET. 
Friday,  April  12.— Our  market  is  fairly  supplied  with  both  English 
and  foreign  hops  for  the  time  of  year.  A  few  sales  have  been  effected 
on  rather  lower  terms,  at  which  the  market  is  very  dull.  Mid  and  East 
Kent  pockets,  165s  to  220s  ;  Weald  of  Kents,  160s  to  2209 :  Sussex, 
I2O3  to  lyOs ;  yearUngs,  100s  to  1453;  olds,  45s  to  888  per  cwt 

POTATO  MARKETS. 
Friday,  April  12.— This  week's  arrival  of  potatoes,  coastwise  «nd  by 
railway,  havo  been  tolerably  good,  and  in  fair  average  condition.  On 
the  whole,  the  trade  is  steady,  as  follows :— Yorkshire  flukes,  1.0s  to 
IfiOs;  Regents,  120s  to  1403;  Lincohis,  110s  to  1403;  Scotch,  lOos  to 
1503 ;  Foreign,  953  to  100s  per  ton. 

COAL  MARKET. 
Fricay  Anril  12.— The  strike  of  the  drivers  on  the  North  Eastern 
Railway  caused  some  excitement  in  the  market  to-day  for  house  co»ls, 
being  'calculated  to  intemii)t  supplies,  and  prices  »»T'«><=«<L.»?  *°» 
extent  of  Is  per  ton.  In  Hartley's  no  "Iteration  Prices:  WallMnd 
Haswell  193  3d-Hartlepool  I83  Cd-Tees  19s  3d--B.|rn.  l.,s  6d- 
Caradoc  18s-Cassop  17s9d-Go3forth  Kis  9d-\\allsend  R.ddell.  7. 
-Tunstall  IGs  gdillastings'  Hartley  17s-Lamb«rts  West  Hartley 
16s  3d-Holywell  Main  IGs  6d-Branccp6th  tannel  IGs  l.d  Sh  ps  at 
market,  46;  Lid,  15;  gas  contracts,  Ac,  19-34;  unsold,  12;  ships  .t 
sea,  35.  ^^_^____ 


LIVEEPOOL    MAEKET8. 


WOOL. 

(raoK  ooa  own  corkki>poxi>«i«t.>  ,  .  ,    .  ,nA  k.!.. 

Friday,  April  12.-The  public  sales  this  week,  at  which  4,100  We. 
River  Plate,  9,500  ballots  Peru,  Lima,  and  C!u  .,  and  «>«»*  2-«««~^ 
sundry  kinds  of  both  English  and  foreign  wools  were  oT"""'.  «l^=t~ 
a  fair  attendance  of  buyers,  but  only  River  Pla  e  'TI^^^^^™"'"^;^ 
attention,  of  which  about  threo-fonrtns  were  sold  .nt  a  reduction  of  about 
2d  per  lb  from  late  rates.  The  other  dcscnpt.ons  were  chiefly  with- 
drawn for  want  of  competition. 


430 


THE  ECONOMIST. 


[April  13,  1867. 


CORN. 

(FEOM  OUB  OWN  C0ERR8POKDENT.) 

Friday,  April  12. — The  market  well  attended ;  wheat,  2d  to  3d  per 
cental  dearer,  with  a  good  demand ;  flour,  fid  to  Is  per  sack  dearer. 
Beans  and  peas  iirmly  held.  Oats,  blacks  and  Canadian,  are  fully  2d 
per  cental  dearer.     Indian  corn  in  very  good  demand ;  mixed  43s  3d. 

Wakefield,  Friday,  April  12. — Wheat  in  good  demand,  at  2a  advance. 
Barley  the  turn  dearer.     In  beans  and  oats  no  change. 


etc    ©auttr. 


TcESDAT,  April  9. 
BANKRUPTCIES  ANNULLED. 

E.  Cantrill,  clerk,  employed  in   the   Office   of   Works — W.   Ramsay, 
Norwich,  coal  merchant — W.  ap  R.  John,  Cardiff. 
BANKRUPTS. 

J.  Adams,  Kingsland  road,  licensed  victualler — R.  R.  Barnard,  Bed- 
ford street,  potato  salesman — T.  H.  Bennett,  Leigh  street — W.  F. 
Borough,  Fort  road,  master  mariner — R.  Browne,  Docking,  innkeeper — 
W.  H.  Crannidge,  Camden  town,  linendraper — J.  C.  S.  Cushion,  Mina  ter- 
race, Mina  road,  commercial  traveller — T.  H.  Dewsbury,  Osborne  ter- 
race, assistant  to  a  warehouseman — E.  Eliick,  Leinster  terrace,  book- 
seller— J.  F.  El  wall,  Lucas  road,  steel  busk  stay  fastener— J.  Goulding, 
South  street,  accountant — J.  Hedgethom,  jun.,  Shoreham — J.  Howarth, 
Mansfield  place,  railway  engine  driver — W.  F.  and  A.  Jackson,  Gray's 
inn  road,  lithographers — JI.  Levy,  Edmonton,  shorthand  writer — C. 
Ling,  Herbert's  buildings,  cha£foutter — L.  Norbier,  Meredith  street, 
watch  case  maker — W.  Reed,  Lambeth  walk,  tobacconist — G.  Robinson, 
Devonshire  street,  coachbuilder — J.  J.  Ross,  Paddington  street,  wood 
carver— E.  C.  Ryan,  Martha  street,  carpenter — W.  Sadler,  Tredegar 
place,  dealer  in  mining  property — J.  G.  Strahan,  Thomas's  street,  com- 
mercial traveller — H.  T.  Theobalds,  Moi'peth  street,  journeyman  boot 
maker — P.  R.  Tothill,  Cornwall  road,  Bayswater — H.  Tuck,  Hatfield, 
licensed  victualler — W.  B.  Wade  and  C.  P.  Lys,  King  William  street, 
tailors — R.  T.  Watkins,  Eglington  road,  clerk  in  the  London  Docks — A. 
Westhead,  Richmond,  commission  agent — J.  E.  Wheatley,  Great  Saffron 
hill,  licensed  victualler — H.  Appleby,  Burton-on-Trent,  fruiterer — J.  J. 
Bailey,  Falmouth,  tanner — W.  Booth,  Chester,  coal  dealer — E.  J. 
Bowker,  late  of  Birkenhead,  coach  builder — E.  Brown,  Shirley,  South- 
ampton— J.  Carey,  Tonbridge  wells,  shoemaker — J.  Chapman,  Jesse 
Chapman,  and  J.  Holland,  Manchester,  blue  dyers — M.  Charlton,  Fair- 
field, West  Derby — J.  Clough,  Pudsey,  mulespinner — R.  Cooper,  Gains- 
borongh,  tailor — J.  Darby,  Runhall,  miller — D.  EUson,  North  Kilworth, 
steam  threshing  machine  keeper — T.  Evans,  Oswestry,  grocer — T. 
Eszery,  Portsea,  superannuated  smith  from  Her  Majesty's  dockyard — L. 
Goodman,  Liverpool,  licensed  victualler — W.  Goodwins,  Scottow,  car- 
penter— H.  Hewland,  Kingston-upon-Hull,  butcher — T.  Hill,  Tugby, 
blacksmith — A.  L.  Hucker,  Yatton,  carpenter — G.  Hunter,  Southsea, 
superannuated  shipwright  from  Her  Majesty's  dockyord — W.  A.  Knight, 
Manchester,  stay  maker — .T.  H.  Lambert,  East  Bergholt,  baker — C.  Lee, 
Bideford,  bargeman — J.  Moss,  Barrow-in-Furness,  brushmaker — E. 
Owen,  Penderyn,  gamekeeper — W.  Parker,  Winteringham,  innkeeper — 
G.  Povey,  Birkenhead,  upholsterer — A.  Rawlins,  Sandbach,  draper — S. 
Richards,  Worcester,  licensed  victualler — J.  Spriggs,  Gretton,  North- 
amptonshire— J.  Stevenson,  Hanley,  engraver  — M.  Summers,  Bury  St 
Edmund's,  laundress — J.  B.  Thwaites,  Liverpool,  professor  of  languages 
— W.  Waterfall,   Gateshead,   commercial  traveller — D.  Williams,   Aber- 


nant — J.  Wills,   Wells,  horse  dealer — R.  Wilson,  Redhill,  grocer — J' 
Woodhouse,  Lincoln,  bootmaker. 

SCOTCH  SEQUESTRATIONS. 
R.  Bell,  Dumfries,  ironmonger — C.  Junnor,  Dingwall  and  Tanadale, 
grocer — A.  Dunn,  Dalkeith. 

GAZETTE  OF  LAST  NIGHT. 
BANKRUPTS. 

E.  Collins,  Acton  street — J.  E.  Rhodes,  Mitcham,  drug  grinder — H 
H.  Lovett,  Litcham,  ironmonger — W.  Clark,  Walworth,  manager — B. 
Yorke,  Stamford  Baron,  butcher — J.  Cannon,  Brixton,  lieutenant — 
G.  W.  Loftus,  Edward's  street — J.  McDonald»  Shoreditch,  baker  — 
W.  H.  Price,  Blackwater,  builder — H.  Brown,  Jewin  street — R.  H.  Allen, 
George  lane — P.  A.  Batohelor,  Northumberland  street — T.  Mumford, 
Newberry,  innkeeper — B.  J.  Gee,  Bermondsey,  builder — E.  Goalett, 
Kentish  Town — I.  Ellis,  Westminster,  tailor — T.  Lovell,  LaraV>eth,  mes- 
senger— E.  Morgan,  Edgware  road,  carriage  builder — B.  Hope,  Ely 
place,  attorney — T.  Smith,  Charlton — H.  AL  Hilton,  Soho,  agent — J. 
Rogers,  Wheatley,  farmer — F.  Chadwick,  New  Cross  road,  architect — J. 
Maine,  Great  Queen  street,  furniture  dealer — R.  J.  W.  Hill,  Glengall 
grove— J.  Durrant,  Shepherd's  Bush,  retailer  of  beer — F.  L.  Dudley, 
New  Brompton — G.  Heard,  Southwark,  baker — F.  J.  W.  Packman,  Wim- 
borne  Minster,  doctor — W.  Sawyer  and  W.  J.  Sawyer,  Whitechapel — 
W.  Hoilbronn,  Bow — J.  Castle,  Clapham-ioad — 6.  G.  Ramsay,  Dorset 
place — 0.  Rainbow,  Bromsgrove,  victualler — S.  Morgan,  Gampston — 
C.  H.  Halcombe,  Low  hill,  clerk — T.  Cheadle,  Stoke  upon  Trent,  coal 
master — G.  Stringer,  Birmingham,  tailor — A.  E.  Wheatcroft  and  T.  B. 
Tnrnor,  Litchurch,  wire  weavers — G.  Ellis,  Leicester,  clicker— T. 
WiUiams,  St  WoUos,  farmer — E.  Porter,  Cheltenham,  rag  dealer — J. 
N.  Buckley,  Carmarthen,  miller — C.  Harry,  St  Blazey,  grocer — C. 
Woolnough,  Aireville,  cotton  spinner — W.  Horsley,  North  Ings,  fanner — 
G.  R.  Ewbank,  York,  baker — R.  Lythe,  Great  Broughton,  blacksmith — 
W.  Boothroyd,  Halifax,  dealer  in  tools — H.  Crappcr,  Attercliffe,  plumber 
— W.  Oakley,  Sheffield,  anvil  manufacturer — J.  B.  Hembrough,  Kingston 
upon  Hull,  shoe  manufacturer — G.  Hair,  Kingston  upon  Hull,  com  factor 
O.Morgan, Liverpool,  joiner — E.  Smith,  Liverpool,  dealer — W.  H.  Blanch, 
Birkenhead,  gunmaker  —  J.  Bratherton,  Wigan,  provision  dealer — 
T.  Prescott,  Manchester,  assistant^ — G.  T.  Mitarachi,  Manchester,  agent 
— S.  Vesey,  Manchester,  merchant — J.  Bumey  and  J.  Bumey,  Dar- 
lington, accountants — G.  TurnbuU,  Escombe  Woodside,  licensed  vic- 
tualler— R.  T.  Peirson,  Hartlepool,  bookseller — R.  Bensley,  Catfield, 
butcher — R.  H.  Lowson,  Romalkirk — M.  Warren,  Hambledon,  dealer  in 
pork — J.  Middleton,  AUington,  beerhouse  keeper— H.  Williams,  Bryn- 
cethin,  innkeeper — P.  Way,  Landport — W.  J.  Cook,  Weston  common, 
bricklayer — J.  Holden,  Walsall — W.  Briggs,  Goole,  beerhouse  keeper — 
C.  Wynne,  Glinton,  innkeeper--T.  G.  Perkins,  Peterborough,  draper — 
W.  Roberts,  Bridgnorth,  innkeeper — S.  Leyboume,  Norton,  accoimtant 
— W.  Jones,  Llanwrog,  farmer — J.  Smith,  East  Moor,  beer  seller — 
G.  Roberts,  Bradford,  grocer — W.  .Tones,  Llantwit-fardre,  collier— 
W.  Jarvis,  Hill  Top,  confectioner — R.  Payne,  Birmingham — J.  L.  Super, 
Petertavy,  grocer — F.  Turner,  Brighton— J.  .Wood,  Brighton,  coal  mer- 
chant— R.  Gifford,  Brighton,  inspector  of  nuisances — C.  H.  Lamb,  Elms- 
well,  grocer — C.  J.  Knowles,  Great  Yarmouth,  pmnp  maker — T.  Harding, 
Newcaatle-imder-Lyne,  publican — J.  Ball,  Fenton — W.  Sutton,  Chester- 
ton, collier — T.  A.  Wilkins,  Netting  hill,  clerk — S.  F.  Higgs,  Victoria 
park,  teacher  of  music — J.  Creech,  Hanham,  horse  dealer. 
SCOTCH  SEQUES  I' RATIONS. 
J.  Reid,  Crofthead,  merchant — R.  B.  Oakley,  Kilmaronaig — J.  Jack, 
Edinbm'gh,  baker — A.  and  J .  Anderson,  Aberdeen,  glaziers. 


&mtitil    Kailluas    3l^r«Mc    Uttuvnn, 


Amoant 
expended 
per  laBt 
Report. 


tvtrage 

cost 
ner  niH& 


Dividend  per  cenu 


Tear  1865. 


First  half   Second  half 
ISCG.  18(  6. 


Nim*"  of  Kallway 


Week 

ondlnf; 


-RECEIPTS- 


Passengert, 
Darcell.  &c 


MercbandtBej 
mineralg, 
cattle.  &c. 


Totcl 
Secef'5t^ 


Same 
week 

1866 


1  »mi 
per 

mile 
per 

week , 


HUet 
open  1b 


e 

1,132,723 
700,000 

4,239,053 
18,950,720 

i,iooiooo 


23,801,140 

I9,38"i'711 
1,864,123 
6,074,783 

(8,252,9  6 

21,46's"288 
53,880,900 
15.384  127 
16,808  650 


794,744 
14,563,700 
656,830 
4,135,675 
27,134,002 
.•),712,741 
1,301,814 
18,359,620 


87,799,202 


2,788,033 
6,»09,763 
19,427,630 
2.710,1:2 
l,t>51  liV4 
,409,882 
-  125,141 
l,S27,21o 


t 
11,327 
19,444 

81,635 
83,776 


83  523 

45,939 
19,641 
14,400 

3C,SC6 

63V266 
41.2,6 

48,8J8 
33,617 


17,661 
59.202 
23,468 
870,450 
40,0S0 
14,225 
29,586 
25,081 

f 
81,29l< 

I 
253,458 
2i,!)('6 
6s,S71 
24,416 
26,216 
13,427 
12,524 
17,237 


£    • 

4  5 
9  16 

5  0 

5  0 
7     2 

4  ie 

6  0 


s   0 

7   2 

4  is 

2   0 
2   0 

6  17 
6  12 

5  16 

6  0 


6  fl 
2  6 
9  10 

7  0 
6  15 

2  7 
6  10 

3  0 
6  0 
5     2 

8  13 

8  0 

5  16 

6  0 
3  17 

3  10 
2  13 

9  0 

4  S 
6  0 
0  16 


£  a 
2  0 
5  0 
2  10 

2  6 

3  12 

2  "5 
2  10 


2  10 
i  10 

2  10 

1  0 

2  10 

3  7 
3  0 
2  0 
2  0 


£  a 
2  10 
6  0 
2  10 

2  6 

3  6 

2  "5 
2  16 


2  IS 
4    0 

2  "5 
0  10 

2  !0 

3  7 
3  7 
3  0 
2  6 


1867 
Apr.      5 
Mar.    30 
Feb. 

Apr. 


1048 
424 

3636 
4480 
9046 


3  0  0 
10  0 

4  16  0 
3  10  0 
3  0  0 
15  0 
8    0  0 

0  10  0 
2  16  0 

2  10  0 

1  12  6 

3  15  0 

4  2  6 

3  0  0 

2  0  0 
18  9 

0  17  6 

4  IS  0 

1  15  0 

2  10  0 
0    6  0 


3     0 

2  16 

1  18 

3  17 

4  10 

2  16 
2  0 
1  10 

1  16 
6     0 

2  0 
2  10 
0  10 


Mar.  19 

Apr.  7 

Mar.  3 
23 
Apr. 
Jan, 
Apr. 

Mar.  30 

Apr.  6 


6421 
31813 

M.ir.    16 

Ajif.       7  17174 

7  48S23 

6  14320 

7  .... 


Belfast  and  Northern  Coontiea  ... 

Blyth  and  Tyne      

Bombay,  linroda,  &  Central  Indte 

Bristol  and  Szeter 

Caledonian 

Detroit  and  Milwaukee     

Dublin  and  DroKheda      

East  Indian 

Grand  Tmnli  of  Canada 

Great  Eastern 

Great  Indian  Peninsula 

Great  Nortliern 

Great  North  of  Scotland 

Great  Sontliern  8t  Western  (Irish; 

Great  Western        

reat  Western  of  Canada 
Lancaifliire  and  Yorkshire... 
London   &  Ni  rth-Western,  fcc. 
London,  Brighton  tt  ^outn  Coast 
London  and  South-Westem 
London,  Chatham,  and  Dover     \ 

Metropolitan  Ex.  A  Branches/ 
Lonrion,  Tilburj-,  and  Southend  ... 
Manches.,  Slietiid,  &  Lincolnshire 

Maryport  and  Carlisle      

Metropolitan  

Midland        

Midland  Gt  Western  (Irish) 

Monmouthshire       

North  British  

North-F.astern— Berwick  ...         ) 

Do.  York 

Do.  Leeds ...        .«        ...         / 

Do.  Carlisle         I 

Do.  Stockton  and  Darlington.  J 
North  London        ..         ....  7 . 

forth  Statlordshire  7 

3onth-Ea.stem        Mar.   30  ' 

South  Devon  ..        »•        ..  Apr. 

i'atrVale Mar.    30 

mster ,       .  81    13S6 

Vale  of  Clwyd        30        74 

WaUrford  and  Limerick  .„        ...  29     61» 


18  3 
u  0 


1246  6  3 

1654  0  0 

4^23  IS  7 

2536  14  6 

22357  0  0 


623  13  6 


15I9C  0  0  18901  0  0 


II  8 
0  0 


Mar.  31 

31 
Apr. 
Mar.  24 
Apr.  7 
7 
6 

Mar.  30 
Apr.   7 


7197 

768 

4988 

242 


0  0 
0  0 
0  0 


0  0 

0  c 
0  0 


2263 

S78 

10.00 


17  0 
U  0 

0  e 


16312 

2997 


0  0 
6  11 


0  0 
0  0 
0  0 


4607  12  1 
!8647  0  0 


269  6  0  0 
68946  0  0 
4959  0  0 


401 
14685 
1224 


0  0 

0  0 
0  0 


3367  19  10 
3637  0  0 
178S7  0  0 


6682  4 
128«  13 

1643  0 

53  0 

882  * 


2296 

2078 

7820 

7017 

31403 

6179 

1599 

67439 

24495 

34091 

40706 

36855 

2822 

1  029 

711460 

17843 

44140 

117769 

19279 

23973 


4  6 
0  0 

4  10 
12  9 
0  0 
0  0 
6  10 
0 


9372  0  0 


1167  0 

19673  0 

1466  0 

4222  13 

520.3  ti 

6t>21  16  10 

3016  0  0 

27837  0  (' 


72689  0  0 


6016 
8546 
21944 
4284 
5296 
2898 
132 
1401 


2515 

2377 

7?19 

6759 

31985 

5599 

1615 

43664 

25505 

34364 

36213 

SJ675 

2498 

8039 

74643 

17744 

44030 

117017 

:i6099 

25338 

10820 

1424 

19451 

1455 

4171 

48771 

5814 

3093 

26702 


67t84 


4822 
8.33 
26164 
4190 
6192 
296i 
1211 
12841 


22 
68 
26 
52 
54 
32 
21 
50 
17 
48 
49 
87 
13 
24 
63 
51 
109 
89 
60 
47 

69 

25 

su 

52 
889 
74 
21 
69 


456 
31 
66 

38 
84 
28 
13 
18 


9VJ 
36 
80« 
134i 
573J 
189 
75 
1131 
1377 

im 

81ii 

423 

205J 

419( 
1311 

345 

403 
I319i 

319i 

503 

13S 

46 

246 
28 

*i 

696 

260{ 

44 

732 


1221i 


II 

l'«8 
JSO 
110| 

63 
106i 

10 

77 


99{ 

36 
306 
I21i 
561i 
18» 
76 

1129 

1877 
709| 
696{ 
404 
200i 
3874 

1280 
345 
403 

I294| 
293{ 
490i 

IMi 

46 
246 

28 

41 

764* 

260{ 

44 
717i 


1I9( 


11 
268 
816 
98 
61 
106 
10 
77 


-zn 
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THE  ECONOMIST. 


431 


0  105 
0  80 
0  87 
0  120 


COMMERCIAL  TIMES. 

WeeMy  Price  Current. 

^"The  prices  in  tlic  followiii(r  list  are 
carefully  revised  every  IMday  afternoon 
by  an  eminent  house  iji  each  depaitment. 


LONDON,  Fkidat  Eteniho. 

Ashes — dutyfree  s    d      s  d 

First  sort  Pot,  U.S.  pcwt    0    0      0  0 

Montreal 33    6    34  0 

First  sort  Pearl,  U.S 0    0      0  0 

Montreal 0    0      0  0 

Cocoa— duty  Id  per  lb  ,  ,  „    „ 

W.  I.— Trinidad..per  cwt  60    0  100    0 

Grenada  53    0    72    0 

Gnavaquil  63    0    68    0 

Brazil— Para 75    0    80    0 

Bahia  M    0    GO    0 

Coffee— duty  3d  per  lb 
Jamaica,  good  middling  to 

fine percTVt  81 

fine  ordinary  to  mid 04 

Mocha,  unparbled 70 

pood  to  line 95 

Ceylon,  native,  good  ord. 

to  fine  62    6    71 

ordin»ry 50    0    62 

plantation,    ordinary  to 

fine  ordinary  65    0    71 

fine  fine  ord.  to  mid....  72    0    7!) 

good  middling  to  fine..  80    0  101) 

Java,  &c.,  low  ordinary  ...  38    0    42 

ord.  to  good  ord 43    0    65 

fine  ordinary 66    0    75 

Madras  and  Tellicherry  ...  60    0    ;8 
Malabar  and  Mysore,  good 

ordinary  62    0    64 

fine  ord.  to  fine 65    0  100 

St  Domingo 45    0    70 

Brazil,  washed,  fine  ord.  to 

I'lwmiddling 68    0 

fine  and  fine  fine  ord 55    0 

good  ordinary    48    0 

ordinary  36    0 

Costa  Rica 60     0 

Cuba,  Porto  Rica  &  Laguira  64    0 
Dni£8  and  Dyes-duty  free 
Aloes, Barbadoes...pcntlOO    0  J80 

Argol,  Bologna 70 

Barli,  Peruvian,  pale.plb    1 

Quercitron per  cwt    6 

Camphor,  unrefined I'^O 

Castol  oil,  good  palc.p  lb    0 

Saflron 36 

Cochineal 

TenerifTe  per  lb    3 

Mexican  3 

Lac  Die— Good  to  fine..    1 
Turmeric 

Bengal  per  cwt  24 

Madras 17 

China   0 

Terra  Japosica,  Cutch  26 

Ganibier  19 

Dyewoods— duty  free     £ 
Brazil  Wood  ...per  ton  70 

Fustic,  Cuba 9 

Jamaica  6 

Logwood,  Campeacliy...    8 

Jamaica   3  15 

Red  Saunders  4    P 

Sapan  Wood 9  12 

Sees    French  120    4s   6d 

Fruit— Currants,  duty  7s  per  cwt 

Patras,  new    26    0    " 

Vcstizza 30    0 

Island  ~ 24    0 

Gulf 26    0 

Fios,  duty  78  per  cwt 

Turkey   ...per  cwt  d  p  30    0 
Plum«,  duty  7»  per  cwt 

Frencf,  bottled 0    0 

Geiman   0    " 

Baisiss.  duty  78  per  cwt 

Valencia,  new 28    0 

Muscatel 0    0 

Smyrna,  red  &  Chesme  36    0 

Sultana. 46    0 

Oranges  a     d 

St  Michael,  Istquality, 

large  box C    0 

Do.  2u0  quality 0    0 

Valencia 24    0 

Lisbon  it.  St  Ub«8,  J  ch    0    0 

Sicily per  box    9    6 

Lehonb 

Messina per  case  20    0 

Barcelona  nuts.. .per  bag  31    6 

Spanish  nuts p  br  39    0 

Brazil  nut*. 44    0 

Ccker  nuts per  100  16    0 

Flax — auty  free  £•    s 

Klga  K   per  ton    0    0 

—    W  F  P  K  80    0 

St  Petersburg,  12-hcad...  63    0 

_  9-head...  44    0 

Egyptian,govtdie«ied...    0    0 

—      native  ditto  ...    0    0 

llemp — duty  free 

St  Ptrsbg,  clean,  perton  33    0 

outshot 3;j    0 

ball-c  ean 32    0 

Riga,  Rliine 87     0 

Manilla 62    0 

Last  Indian  Sunn 16    0 

Chiua  grass 0    0 

Jute  11  10 

itgectiins 10    0 

cuttings   6    0 

Coir — Vam,  good  &  fine  35     0 

Old.  to  fair  22  10 

fibre  23    0 

1(9    0 


Hides- OxA  Cow.prlb  s  d  «  d 

B.  A.  andM.  Vid.dry  0  6J  0  8J 

Do&R  Grande,  saltd  0  4i  0  0 

Brazil,  dry    0  6J  0  6} 

Drysa'tcd 0  4J  0  5J 

Drysalted  Mauritius  ...  0  4{  0  6J 

Rio,  dry  Rio  Grande  ...  0  6  0  8j 

West  C.ast  hides    0  6J  0  74 

Cape,  salted 0  3  0  fi 

A;stralian 0  21  0  4i 

Ndw  York 0  3i  0  3} 

Eist  India 0  4J  I  0 

Kii.s,  Russia 0  8  0  9 

S.  America  Hor8e,p  hide  5  6  10  9 
InllgO— duty  free 

Bengal perlb  10  9  0 

Oude  2  3  7  3 

Madras  10  6  9 

Knrp.ih 2  6  7  G 

Manilla  3  0  4  6 

Leather— per  lb 

Crop  hides...30to45  lbs 


0  llj 

1  4 
1  0 
1  3 
0  11 

0  Hi 

1  10 
1  8 
1 


0  76 
2  2 
6  9 
0  125 
G}  0  6i 
0    39    0 


"do        .',0        Go 

English  Bulls  16        24 

do  2S        3S 

Foreign  Butts  16       25 

do  28        60 

Calf  Skins 28        35 

do  40        GO 

do  80      100 

Dressing  Hides  0  11 

Shavtd        do      1    OJ 

Horse  Hides,  English...    0  11 

do    Spanish,  per  hifle    6    0 

Kips,  Petersburg,  pr  lb    1    2 

do    East  India 0    7 

Metals- Copper  pr  ton  £    s 
Slieating,  bolts,  Ac.  84    0 

Bottoms 8'J    0 

Old 69    0 

Tougli  cake  79    0 

Best  select 80    0 

IROX,  per  ton  £    s 

Bars,  Sc,  British 6  15 

Nail  rods  7  10 

Hoops 8  15 

Sheets    9    0 

Pig,  No.  1,  Wales   ...    2  15 

Bars    6  15 

Rails  6  15 

Pig,  No.  1,  Clyde 2  12 

Swedih 10    5 

Lead,  per  ton— Eng.pig  19  10 

sheet  20  10 

red  lead 21    6 

white  do 28    0 

palent  shot    23    5 

Spanish  pig  19    5 

Steel,  Swedish  in  kegs  16  10 

;s 17  10 

21     0 


1    6 

1  8 

2  0 
2     7 

1  10 

2  0 


2    7 
1  11 


1 

1  4 

1  8 

17  6 

1  7 

1  10 

£  8 


3  8 

2  y 

26  6 

24  0 

0  0 

48  0 

26  0 

£   8 

90  0 

10  0 

7  0 

8  10 

3  17 

4  5 

0  0 

6sOd 

31  0 

35  0 

31  0 

35  0 

80  0 

0  0 

0  0 

45  0 

0  0 

45  0 

G6  0 

8   d 

0  0 

0  0 

26  6 

0  0 

11  0 

34 

0 

U 

0 

0 

0 

0 

0 

0 

0 

21 

0 

0 

0 

Spelter,  for  per  ton 

Tis 
English  bbcks,  pton  92 

bars  in  barrels 9S 

Refined 96 

Banca 94 

Straits    87 

Tin  Platis,  per  box        8 

Charcoal,  I  C   29 

Coke,        IC   24 

Oils— Fish  £ 

Sperm  ..pertunl40 

Head  matter 0 

South  Sea 45 

Seal,  pale  45 

Cod 41 

East  India 35 

Olive,  GalUpoli GJ 

Sicily 69 

Palm per  ton  41 

Cocoa-nut 50 


3 
6 
6 
2 
10  10 

20  0 
0     0 

21  10 
29  10 
23  10 

0  0 
0  0 
0  0 
21     5 


Seeds—  8   d     8   d 

Caraway prcwt  45    0    48    0 

Canary per  qr  60    0    56    0 

Clover,  rod per  cwt  40    0    56    0 

white    66    0    90    0 

Coriander    18    0    21    0 

Linseed,  foreign,  per  qr  68    0    G2    0 

English    GO    0    70    0 

Mustard,  br p  bush  16    0    J8    0 

white    la    0    17    0 

Rape,  per  lastof  10qrB.£30    0    82    0 
SUk— duty  free  s    d      •    d 

Simlah  per  lb  28    0    30    0 

Cosslmbuzar  19    0    23    0 

Gonat  a   17    6     29    0 

Comercolly 17     0    28    0 

China,  Tsatleo  24    0    32    G 

Taysaain 17    0    28    0 

Canton 20    0    26    0 

Thrown    0    0      0    0 

Raws— White  Novi 40    0    43    0 

Fossombrone  40    0    42    0 

Bologna  0    0      0    0 

Milan  86    0    40    0 

Oeoanzines 

Piedmont,  22-24 42    0    46    0 

Do.        24-28 42    0    46    0 

Milan  &  Bergam,18-20  44    0    46    0 
Do.  22-21  41    0    44    0 

Do.  21-28  41    0    44    0 

Do.  28-30  40    0    44    0 

Trams— Milan,  22-24  ...  40    0    44    0 
Do.  24-28   ...  40    0    44    0 

Brutias— Short  reel 0    0      0    0 

Patent  do 42    0    45    0 

Persians 14    0    22    0 

Spices— Pepper,  duty  free 

Malabar,  &c per  lb    0    3J    0  4} 

Eastern   0    2t    0  3{ 

White  0    6i     1    6 

Pimento,  duty  free 

mid  and  good  ...per  lb    0    IJ    0  2i 
Cinnamon,  duty  free 

Ceylon,  1,  2,  3    13      3    0 

Malabar  &  TeUicherry    14      2    0 
Cassia   Lignea,    duty 

free per  cwtllO    0  118    0 

Clovf.s,  duty  free 
Ambuyna    and    Ben- 

coolen   per  lb    0    4^    1    4 

Zanzibar  and  Bjurbon    0    3J    0  8f 
Ginger,  duty  free. 

E.  India,  com p  cwt  27    6    28    0 

110  Cochin  &  Calicut  60    0  130    0 

African    29    0    31    0 

Mace,  duty  free. ..per  lb    1    0      8    6 
Nutmegs,  duty  free  p  lb    0  10      4    2 
Spirits— Rum,  duty  10s  2d  per  gaL 
Jamaica,  per  gal,  bonj, 

15  to  25  O  P   2    6 

30  to  35    —    S    0 

fine  marks  4 


0  116 
0  104 
0  0 
0  0 
0  0 
0  124 
0    GO 


0 
82 
82 

0 
0 
0 
0 
0 
0 


Cheese — Euam 68 

Gonda GO 

Canter  18 

American 76 

Bice— duty  free 

Carolina per  cwt  ^ 


0  112 
0    G2 


rope  , 
juiilt  . 


30    0 


24  10 
10  10 
G  6 
60  0 
33  0 
86  0 
30  10 
SI    0 


Bengal,  white 

—      caigj ** 

Madras  J' 

Arracan,  Kaiigoou,  &c.  10 
Java  •  1" 

Sago-duty  4Jd  per  cwt 
Pearl iier  cwt  16 

Saltpetre— 

Bengal     pir  <:•"'  1| 

Boraliay  and  Madras  ...  14 
English,  nflued  22 

NitraV£  of  Soda  1* 


0 

46 

0 

19 

0 

14 

0 

14 

0 

12 

0 

ii 

0 

58 

Baieseed,  pale  (foreign)  39  10    40 

Unseed 35  10    35  15 

Black  Sea  p  qr  6l8  6d  638  OJ 

Bombay 68    0      0    0 

Do  cake  (English)  pton  11    0    1115 

Do  Foreign    9    6     10  15 

Rape,      do       4    0      5    0 

Petroleum— per  tun 
Crude  Pennsylvania..  11  13      0    0 

Crude  Canadian  0    0      0    0 

Refined per  gal    Is4Jd    IsSjd 

Provisions— Duty  free 
Butler— Waterfordjcv>tll48  OdllGs  Od 

Carlow  114 

Corli,  4ths,  new  102 

Limerick   0 

Friesland  fresb    116 

American  new 6 

Jersey    112 

Bacon,  singed— Waterf.  68 

Hamburg  9 

Hams— York    76 

Irish   J6 

I^ard- Waterford  &  Li- 

nierick  bladd.  r 74 

Cork  and  Uelfa-t  do..  0 
Firkin  and  keg  Irish..  0 
American  &  Canadian  0 
Cask    do  do         0 

P.rk— Amer.&Can.  p.b  90 
Beef— Amer.&  Can.  p.to  98 


•I 

1  6 

1  t 

1  i 

0  8 

1  10 

2  4 


0    21    0 


Demerara,        proof 1 

Leeward  Island  —  1 

East  India           —  1 

Foreign                —  1 

Brandy,  duty  tOs  6d  p  gal 

,.;  .          ,(  1SG6 S 

Vintage  ofj  j^^ j 

Is'  ^["'"'  S  1864 6 

inhhds     (_i8(i3 ......    7 

Geneva,  common  2 

Fine 2    9      3 

Corn  spiril8,pf  duty  paid...  12 
Spirits  f.o.b.    Exportation    2 

Malt  spirits,  duty  paid 12 

Sugar— Per  cwt— Duty  paid 
British  plantation—  Duty,  s 
grocery  yellow  ...10/6  33 

refininf.- S/2410/6  28 

Foreiyii  Muscovado,  low  to 
fine  yel.  grocery.. .10/6  33 
lwtogdrcflinng.8/2&10/6  28 
Mauritius,  crystalised — 

Nos.  16  ii  17 11/8  88 

13  i,  14 10/6  36 

10  it  12 —  33 

Syrups,  low  to  gd  yel  —  31 
Iwtofine  brown.S,'2&9/4  26 
Bengal, Benares,  low  to  fine 

white  10/6&II/3  36 

Date,lwtoflHe  yl  9/4&10/6  30 
very     low     to     fine 

brown 8/J&9/4  23 

Ponang,  suaerior  yellow  to 
gooil  w"liite...lO/8ilVS  36 
lwtofineyell.>w.9/4JiI0/(i  31 
Iw  to  fine  brown.. 8/2i9/4  S6 
Madras— 
cry8tlisdwhtclV8&12/10  38 
low  to  fine  yellow.lo/ti  33 
Native,  low  brown  to  low         „    „    „ 

veUow 8/2&9/4  26    0    29    0 

Jaggery »/2  22    9    26    0 

Siam  and  Ciiina,  low    to         „     ,.    „ 

good  White...l0/6*1V8  3G    0    4«    0 

low  to  fine  yellow  and  _,„„,. 

aiev  9/4*10/6  31    0    86    6 

brSwn 8/2&9/4  23    6    80    6 

Manilla,  clayed,common  to 

good    9/4  28    0    .^8    t> 

Muscovado 8/2  23    6    26    0 

"''loVto  good  white  ...1V8  3S    0    40    0 
low  to  fine  yellow  and 


0    29    0 


grey 


Havaxa,  white,  above  No 

jy         12/iO  41 

floietle,  No».  16  i  13.1'/»  38 
veUow,  12  a  14.10/6  36 

'  —  Willi.—    83 

brown  7  i.    9.  .9/4  28 

Baliia  &  Maroim,  low  grey 

to  go.d  white 10/6  32 

low  tofinebrowu.«/2&9/*  25 
Peinam,Paraiba,i».«aeeio, 
low  lo  good  white.  lO'G  33 

yellow  a/4(tl0/6  30 

low  to  fine  browub/2&y/4  26 
Beitroot —       *• 


10/«  82    6    87    0 


0 

48 

0 

0 

40 

6 

0 

37 

0 

0 

81 

6 

6 

81 

« 

0 

86 

I 

6 

31 

0 

86 

6 

0 

32 

0 

0 

2a 

6 

0 

0 

U 

Rbvincd— For  consumption  14      id 

HtolOlblovoB 0    4      0    0 

12  to  14  lb  loaves  46    0    4<    0 

Tttler^  22  to  24  lb 48    0    48    8 

Lumps,  46  lb  41    6    43    0 

Wet  crushed  8S    6    80    0 

Pieces  80    0    98    9 

Bastard   27    0    <I    0 

Treacle U    8    U    ( 

For  export,  fVee  on  boa.-d 
Turkey  loaves,  1  to  4  lb.    0    0     0    0 

6  lb  loaves  ,  86    6      0    0 

10  lb    do     36    6      0    0 

14  >b    do      0    0      0    0 

TItlers,  22  to  28  lb 86    0    36    ( 

Lumps,  40  to  46  lb 41    0    43    0 

Crushed   81    6    ti    0 

Bastards 0    0      0    0 

Treacle 16    6    13    « 

Dutch,  refined,  f.o.b.  in  Holland 

6  lb  loaves  87     0      0    0 

10  1b    do     sa    0      0    0 

Superfine  crashed 80    6    81    0 

No.  1,  crushed    !8    9    S>    * 

No.  2 27    0    28    0 

Belgian  icflned,  f.o.b.  at  Antwerp 

8  tn  10  lb  lo.ves 0    0     0    0 

Crushed,  1  2»    6    80    0 

Tallow— Duty  free 

Town  Tallow percwt    0    0      0    0 

St  Petersburg,  lat  Y  C...  44    3    44    6 
Tar— Stockholm,  pr  brl...  14    0      0    0 

Archangel  15    0      b    0 

Tea— duty  Od  per  lb 

Congou,  low   0    7      0    8 

common   0    9      011| 

ra.  sir.  to  str.  bk.  If. ...    1    1      12 
fine  and  Pekoe  kinds...    2    0 

Souchong 1    0 

Pekoe,  flowery  0    9 

Oiange 0    8 

Plain  caper 0    7 

Scented  Caper 0    9 

Oolong 0  10 

Twankay,  common  0    7      12 

Hyson,  kind    0    9      11 

tkin  0    0     0    0 

Young  Hyson 0  10      2    9 

Canton M    0    0      0    0 

Gunpowder 14      8    8 

Canton 0    7      14 

Timber — Timber  and 
Hewn  Wood — Danizic 
&  Mcmel  fir — per  load  50 

Riga  fir    GO 

Swedish  fir 34 

Canada  red  (<ine    66 

—  yeilowpine.large  GO 

—  — .        small  60 
N.Bruswk.&Can.Bd.pino  80 

Qucbtc  oak 100 

Baltic  oak  60 

African  »ak    HO 

Indian  teake  ISO 

Wainscot  logs  IS  ft  each  65 

Deals  and  Sawn  and  Prepared  Wood 
Norway.Peterbsgstand  £10    0     13 

Swedish  8    0 

Russian   10  10 

Finland    8    0 

Canada  1st  pine 16  10 

—  2ud U  10 

American  spruce  8    6 

Daotzic  deck,  each  14s  0 

Staves 

Bailie,  per  milie £140 

l^jebee,  per  standard  do.  85 
Tobacco — dy  iVplb^jKt    s 

Maryland,   perlb,    bond    0 

Vu-ginia  le.f 0 

—  Btript  0 

Kentucky  leaf  0 

—  sirtpt    0 

Negrohead...dy  48or4si>d  1 
Columbian  If. dy38itt6pc  0 
Havana 1 

—  cigars,  bd  duty  &•    0 
Turpentine— Per  cwt 

American  ri,arita,wthck(  38 

French  do   37 

Kougli 12 

Wool— Enolisii — P«r  pack  of  340  lbs 
FKec«B  b.  Liown  hogs.. .£17    0    18    0 

Hall-bred  hogs  I'J    0 

Kent  fleeces    17  10 

S.  iJwn  ewes  &  wthrs  16    0 

LtiiceSterao 18     0 

Sorts — ulothiiig,  plcklci  1!»  10    21 

Prime  '8    0    19 

Choice 17  10    W 

Super  16  10 

Combing— Wetlir  mat  19 

Picklock  16 

Common 14 

Hog  matching   2' 

Picklock  iuatchUig...  17 
Supw  do     ...  li 

COLOSIAL—  • 

Ausirallaa— Lambs  ...    1 

scoured,  &c 1 

Unnasued  0 

Luckj  and  pl«c«s  ...    V 

SUpe  ami  aains 1 

Fort  Philip— lAmba  -    ' 

Bcound,  Ac 

Unwashed  » 

Look*  and  piaoea  ... 
S.  Auftralian— Lamkt 

Scared.  &c 

Uuwaahad  ~.. 

L,yCk>  and  places  ... 
V.  D.  Laiid— Lamba... 

Scoured,  tbc 1 

Uuwasbetl  

Lucks  and  piwca  ... 
Cape  G. Hope— Fleece* 
Uuiibs 


0  76 
0  66 
u  40 
0  96 
0  80 
9  65 
0  90 
0  125 
0  120 
0  200 
0  210 
0    95 


10  10 
14    0 

10  0 
20  0 
U  10 
9  10 
28*  0 


0  180 
0    90 


0 
« 
d 
0    9 

0  11 

1  V 
1  U 
1    2 


19 


Scoured,  &c * 


0 

V 

0 

0 

0 

d 

8 

3 

8 

8 

1 

4 

4 

9 

V 

i 

4 

7 

•I 

i 

i 

8 

1    2 

U  11 

0  11 


20     0 
18  10 

i;  0 


0 

0 

0 

0 

17    0 

19  10 

17    0 

M    0 

22    0 

17  10 

16    0 

*    d 

1  10 

2  6 
0 
1 
1 
2 
2 
1 
1 


Luwa«bed  . 


0    7 


1 

« 
» 

« 

8 

8 

8 
1  W 
1  W 
1    1 

1  • 

2  2 
1  J« 
1  0 
1  7 
1   10 

1   y 

1  6 
0  10 
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STATEMENT 

Ct  Import*,  K»port«,  *••(  Homo  Comumptlon  of  the  fnllowlnr  trtlcle«  Initio 
14  weckn  cncilrfr  April  6,  lS«T,«liowing  the  Block  on  April  6,  comp&red  with  the 
corrfKiwndinjf  period  of  1866. 

FOB THE  PORTOFLOHDON. 

tar-  O  f  thoie  «rtlcle«  duty  free,  Iho  deliverle«  for  Exportation  are  Inelnded  under 
the  head  HomeConsumptioir. 

EAST  AND  WEST  INDIAN  PRODUCE,  Ac. 

SUGAR. 


Britlah 
Plantation. 

Imparted. 

Exported. 

Home  Conaump. 

Stoct. 

18(:6 

1867 

18C6 

18C.7 

18C6 

1867 

1866 

1867 

tons 

ton  a 

ton« 

tona 

tona 

tona 

tona 

tona 

Weallndla... 

18084 

10726 

276 

395 

214<I8 

24836 

9S99 

8201 

MaaritiuB  ... 

7.181 

2138 

676 

65 

6112 

2468 

8367 

4908 

B«nRal*Pft 

516 

6:8 

147 

41 

1147 

2893 

4632 

1685 

Madraa 

4632 

960 

25 

... 

2187 

2116 

10197 

10699 

Total  B.P. 

ForeiffU. 

Slam.Ac 

30613 

20502 

1124 

501 

30944 

32313 

33395 

2-493 

2033 

l.',60 

1219 

260 

1469 

4563 

20186 

28S99 

Caba&Hav. 

444 

1252 

919 

433 

1239 

7231 

13179 

4675 

Brazil 

641 

,     294 

20 

127 

716 

1203 

2204 

1323 

P.  Rico,  Ac 

163 

183 

43 

13 

1195 

2783 

4038 

2411 

Beetroot 

4530 
7811 

7621 

ICO 

26 

6467 

11085 

5811 

4767 

25'6 

Total  Frgn 

lOSlO 
31412 

2506 

859 

21651 

44364 
77759 

39924 

Qnind  Total. 

3842* 

3430 

1360 

42029 

53161 

65U7 

MOLASSES. 


Imported. 

Exported. 

Home  C 

onsump. 

StocK. 

Weatlndia 
Foreign ... 

1866 

tons 

569 

124 

18C7 
tona 
763 

1866 

tons 

216 

7 

1867 
tona 

163 
37 

186« 

tons 

632 

1867 
tona 
616 
1.36 

1866          1867 

tona        tona 

1169          582 

919         321 

Total ... 

693 

763 

223 

2C0 

632 

762 

2388  1       903 

MELADO... 

...       1      ...       i       ... 

... 

23 

29 

86   1      ... 

RDM. 


Weat  India.. 
East  India... 
Foreign .. 


Vttted 


Imported. 


Exported  and     i  i 

delivered    to  Vat  j  Home  Conaamp, 


Stock. 


enlo 
678780 
57S80 
67420 

464310  , 


frala    I    rala         ?«1b 

602675      394420      474345 

61660  i     463.'iO  ,     .50805 

13230  j     67950        34920 

I        Exported. 

462015      405315  ,  C39075 


rale 

51367.-. 
495 
990 


eals    I     rals       s-ala 
61-5960  :  1656900  1489005 
23175  '       95S05    13S935 
2520  j     165960    20934) 


47475  I     85685  j     4J4160    467145 
Total  ...'12.57840    1129.580      914035  !  890145    '  .562632      677340      2.552915  2302425 


COCOA  -Cwts. 

B.P!Rnutioni 
Foreign | 

140R2  1 
2458 

20S12    : 

5221  j 

2199            696   1 
1422            882   1 

11815 
4126 

10054  j 
3118  1 

8780 
8101 

18576 
12972 

Total ...' 

16540 

2C033  1 

3621   i       1578  i 

1.5941  1 

13172   ' 

16881 

31.54S 

COFFEE— Tons. 


West  India.. 

Ceylon  

East  India... 

Mocha    

Brazil 

■       250 

5642 

6Jl 

16 

1299 

219 

136 

4203 

1867 

96 

1820 

430 

62 

4407 

7. '5 

18 

849 

170 

108 
4313 

608 

40 

1414 

369 

63 
3135 

656 
29 
88 

250 

94 

3246 
823 
62 
314 
483 

278              81 

6005          670J 

1478          1376 

96            123 

2057            709 

Other  Forgn 

435           815 

Total ... 

8077 

8052          0231 

7052 

4121 

5032 

10394          7SC9 

tons 
BICE    4127 

tons        tona 
229 

tona 

tona 
12901 

tone 
12963 

tons     1      tons 
25223  !      17075 

White.. 

Black 

tons         tons 

75            238 

1506          2315 

tona 

4 
351 

tola 

tons 
108 

353 

tona     1    tona     l    tona 
141    i        300  ;         445 
1825   1      3580          4118 

NUTMEGS. 

Do.  Wild.. 

CAS.  LIG... 

CINNAMON 

pkirs 
213 

2054 
3674 

pkjrs 
419 

3696 
2708 

pkga 

pkga 

pkga 
310 

8072 
2526 

pkca 
510 

i'go 

2764 

pkgs 
2473 
411 
4438 
2497 

pkga 
2319 

2127 
2466 

PIMENTO.. 

bags 
4632 

bags 
21137 

bags 

baga 

bs;s 

3106 

hags 

14683 

bags 

40477 

aaga 
40627 

BAW  MATERIALS,  DYE8TUFFS,  *c. 


(30CHNEAL 

aerona 
6050 

serons 

7768 

aerona 

seroHs 

serona 
6239 

serona 
6979 

serona 
5396 

aerons 
6962 

LAC  DTE... 

oheata 

885 

chests 
1137 

chests 

chests 

chests 
1301 

chests 

1687 

ohesta 
4949 

cheats 
4460 

LOGWOOD 
FUSTIC 

tons 

1714 
241 

tona 

2188 
234 

tons 

tons 

tons 
2122 
612 

tons 

3719 

433 

tona 
1491 

409 

tona 
3190 
149 

IMDIGO. 

E&itlndU... 

cheats 
2764 

che«t& 
1030 

ohexu 

ctietta 

chests 
6739 

cneits 
63C3 

cheats 
12379 

enests 
10364 

Spanlah...... 

■erons 

63»2 

ieron6 
99S.5 

serona     leroni 

•erons 
3415 

leront 

2838 

•eroTis 
43  U 

serons 
89:i7 

SALTPETRE. 


Nitrate    of 
Potass  ... 

tona 
2170 

tons 

2360 

tona 

tons 

tona 

3252 

(out 
3558 

ton* 

6989 

tout 

9540 

nitrate    of 
Hod    

1784 

684 

1161 

1660 

2609 

531 

C( 

JTTO^. 

bales 


I    balsa 
America   ..  I  40 

Hrtttil    ......  I         269 

l:.  lama,  Ac      96733 
Llverpo<l,aitl  ,  . 

amde  ......  11034188  I  816292      2C8*94 

»'"!  11130236  1  842242  |  208694 


bates 

27 

322 

20l>01 


balea 


bales 
14 
211 

E0561 

671930 
662716 


balea 

18 

1U5 

60488 

632790 
583401 


Zfit  ^niWxinn  Monitov 

RAILWAY  CALLS  FOR  APRIL. 
Amount  per  ahare. 

Date  Already                               Nnmbei 

due.  rf'd.                 CalL         of  Shares.      Amount 
£    s    d           £    s    d                                  £ 
Great  Eastern  6j  p  c.  Pref. 

Stock 26    ...  20prct    ...10    0    0    ...          not  known. 

Great  Western  20(  6  per 

cent 30     ...  9    0    0    ...    4    0    0    ...           rot  known. 

Great  Erietem  5  per  cent, 

debenture  stock   1    ...  10    0    0    ...20    0    0    ...           not  known. 

Great  Western  6  per  cent 

perpetual  pref on  atloL.    deposit    ...    5    0    0    ...  not  known. 

Madras  new    £20  shares    10     ...      deposit    ...    2    0    0 63,110 

Metroiioiitan  District    ...    16    ...    7    0    0    ...    3    0    0 139,996 

203,106 


EPITOME    OF    RAILWAY    NEWS. 


Traffic  Receipts. — The  traffic  receipts  of  railways  in  the  United 
Kingdom  .tmonnteiJ,  for  the  week  ending  30th  of  March,  on  12,745 
miles,  to  672,704/,  and  for  the  corresponding  week  of  last  year,  on 
12,498  miles,  to  703,31G/,  showing  an  increase  of  247  miles  and  a 
decrease  of  30,812/.  The  gross  receipts  on  the  14  principal  railways 
amounted,  in  the  aggregate,  on  y,200  miles,  to  o,".6,741f,  and  for  the 
corresponding  week  of  I86(!,  on  !),039  miles,  to  595,022/,  showing  an 
increase  of  161  miles  and  a  decrease  of  28,881/. 


RAILWAY  AND  MINING  SHARE  MARKETS. 

LONDON. 

Monday,   April   8. — In  the  share  market  to-d,iy  the  business  was 

chiefly  confined  to  some  of  the  British  railwiys,  in  which  description 
depreciation  at  the  close  was  general,  and  was  also  considerable  in 
colonial  and  foreign,  as  well  as,  in  a  less  degree,  in  h.inks  and  miscel- 
laneous shares.  Of  the  British  lines,  Caledonian  declined  IJ,  Brighton 
3,  Gre.tt  Northern  (A  stock)  further  4,  ditto  (original),  Chatham.  Man- 
chester, Sheffield,  and  Lincolnshire,  North  British,  North  Staffordshire, 
South  Devon,  and  North-Eastern  (York)  1  each ;  ditto  (Berwick)  a 
further  J,  Great  Eastern,  and  Great  Western  further  },  Lancasliire  and 
Yorkshire,  North-Western,  and  South-Eastern  further  2J  each.  Midland 
Ij,  ditto  (Birmingham  antJ  Derby)  further  2,  Metropolitan  further  3, 
and  ditto  (extension)  and  South- Western  2  each.  In  foreign,  Antwerp 
and  Rotterdam  receded  further  J,  Dutch-Rhenish  and  Western  and 
North-Westorn  of  France  ^  each.  Great  Luxembourg  a  further  i. 
Northern  of  France,  Paris  and  Jlediterranean,  and  South-Eastern  of 
Portugal  1  each,  Paris  and  Orleans  a  further  1,  Sambro  and  Mouse  jt, 
ditto  (preference)  J,  Lombardo-Vonetian  and  Illinois  Central  (shares)  IJ 
each,  and  Erie  shares  (paid  up)  and  Atlantic  and  Great  Western  (con- 
solidated bonds)  1^  each  ;  ditto  (debentures)  were  also  1*  lower,  at  29 
to  31.  In  mines.  East  Cam  Brea  improved  i;  and  Grenville  receded  i 
and  Great  Laxey  and  Great  Wheal  Vcr  J  each  j  and  Don  Pedro  del  Rey 
were  ^  better. 

TuESDAir,  April  9. — In  the  share  market  to-day  a  better  tone  gene- 
rally prevailocl,  and  the  several  descriptions  of  railways  closed  at  a 
partial  recovery  from  the  depreciation  of  yesterday.  In  British 
railways,  Caledonitin  recovered  1^  Metropolitan  Ij,  ditto  (extension). 
Midland  (Birmingham  and  Derby),  and  Great  Northern  (A  stock)  1 
each,  ditto  (original)  and  Great  Western  |  each,  Great  Eastern,  Lanca- 
shire and  Yorkshire.  North  British,  and  South-Eastern  A  each ;  and 
Great  Western  (Newport)  and  North-Eastern  (Leeds)  declined  1  each. 
In  colonial.  East  Indian  and  Great  Indian  Peninsula  recovered  If  each, 
and  Great  Western  of  Canada  ^ ;  and  Demerara  declined  2.  In  foreign, 
Paris  and  Orleans  recovered  1,  Lombardo-Venetian  J,  Western  and 
North-Western  of  France  ^,  Antwerp  aud  Rotterdam  and  Illinois  Central 
(shares)  A  each  ;  Erie  shares  (paid  up)  improved  J;  and  Atlantic  and 
Great  Western  (debentures)  recovered  ^,  at  30  to  31.  In  mines.  Great 
Laxey  recovereti  ^ ;  and  East  Lovell  declined  1,  Great  Wheal  Vor  a 
further  1,  North  Wheal  Crofty  i,  and  Drakewalla  ^. 

Wed.nesday,  April  10. — In  the  share  market  to-day  dulnesa  prevailed 
throughout,  and  although  the  variations  from  yesterday's  closing  prioes 
were  few,  they  were  generally  adverse.  In  British  railways,  Metro- 
politan further  improved  i,  and  North  British  J,  Lancashire  and  Y'ork- 
shire  and  North-Western  rel.apsed  ^  each ;  and  Brighton  and  North- 
Eaatern  (York)  declined  2  and  1  respectively.  In  cobnial.  East  Indian 
and  Great  Inilian  Peninsula  relapsed  ^  each.  In  foreign,  Lombardo- 
Venetian  relapsed^;  Erie  sh.ares  (paitl  up)  improved^;  Atlantic  and 
Great  Western  (consolidated  bonds)  receded  J,  and  ditto  (debentures) 
relapsed  ^,  at  29  to  31.  In  mines.  Providence  declined  1,  Great  Laxey 
i,  Prince  of  Wales  ^,  and  East  Grenville,  East  Wheal  Russell,  and 
United  Mexican  ^  each. 

Thubsdat,  April  11. — In  the  sh.iro  market  to-day  a  general  re- 
covery of  tone  occurred  in  British  railways,  but  all  the  other  descrip- 
tions, except  mines,  continue  with  a  rather  adverse  tendency.  Of  the 
British  lines,  Brighton  recovered  2,  North-Western  1,  and  Lancashire 
and  Yorkshire  J ;  Metropolitan  (Extension)  improved  3,  ditto  (original) 
further  2^,  Great  Northern  (A  stock)  2,  JIanchestcr,  Sheffield,  and  Lin- 
colnshire 1,  Slidland  and  South-Eastern  =[  each,  Caledonian,  Great 
Eastern,  Great  Western,  and  Chatham,  J  each ;  and  North  British  a 
further  ^ ;  and  North-Eastern  (Berwick)  receded  1.  In  mines.  East 
Grenville,  Marke  Valley,  and  Chont.ales  were  each  ^  better.  West 
Chiverton  J  better,  Chiverton  and  West  Caradbn  1  lower,  and  North 
Wheal  Crofty  and  Port  PhilHp  ^  and  ^  lower  respectively. 

Fridai,  April  12. — The  railway  market  was  firm  to-day  and  prices 
showed  a  further  rise.  Metropolitan  stock  improved  i  per  cent. 
Culetlonian,  Great  Northern,  aud  North  British,  ^:  South  Eastern  and 
London,  Chatham,  and  Dover  j,  and  Great  Western,  London  and  North- 
Western,  Midland  and  Great  Eastern  ^. 
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Nc.  of 
•Shares 


•Itock. 


Stock 
Stock 
Stock 
8801 
28448 
Stock 
Stock 
14000 
Stock 
Stock 
Stock 
Stocl 

Stock 

Stock 
Stock 
Stock 
S'ick 
St5ck 
3coc* 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
46665 
Stock 
118925 
Stock 
20OOO 
Stock 
Stock 
Stock 
<«937 
Stock 
Stock 
Stock 
240,10 
lOOOC 
Stock 
4'>00(l 
15CO0 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
15000 
Stock 
2S270 
Stock 
1500(1 


Stock 
Stock 
Stock 
Stocli 
7680 
Stock 
Stock 
Stock 
Stock 
SIrack 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
SliOCk 
Stock 
10000 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stocl 
Slock 
Stock 
Stock 
Stock 
Stock 

Stock 

StocJ 

Stock 
Stock 
Stock 
Stock 
Stock 

Stock 
Stock 
Jtock 
Stock 
Stock 
itoek 


100 
100 

i:iO 

00 

.'0 
100 
10(1 
KM) 
101 
0 
100 

inn 

100 
1 1X1 

ion 

100 

4 

ion 

0 

100 

60 
100 
100 
100 
33:)B 
100 
100 
100 

25 

20 
1"0 

10 

100 

100 
100 
100 
100 
100 
20 
100 
4 
100 
100 


THE  LATEST  OFFICIAI.  PKICM  AKK  oirBH. 


ORDINAKY  SHARES 

AND  STOCKS. 

Name  of  Company. 


UHstol  and  Exeter 

Caledonian    

Cambrian 

Cork  and  BandoQ  

Cornwall  

Dublin  and  Belfast  Junction  ... 
Dundee,  Perth.  «t  Aberdn  June 
E.ist  London,  Scrip  Certificate... 
Glaspow  and  South-Westem  ... 
Great  Fastem,  Ordinal-  Stock., 

Do.  East  Anclian  Stock 

Oreat  Nor' h  of  Scotland   

f  Great  Northern   

<      Do.  A  Stock , 

(.     Do.  B  Stock 

Oreat  S-uthcrn  &  Western  (I 
Great  Western— Ortpinal 

Do.  Stotir  Valley  guar.  Stk  .. 

Do.  South  Wale" 

Do.  West  Midland — Oxford- 
Do.  do.  Newport 

Lancaebire  and  Yorkshire 

rx)ndon,  Brighton  *  South  Cosis! 
London.  Ciiatham,  and  DoTer.. 

Do  Metropolitan  Ex,  A....*... 

London  and  Norlh-Weatem 

Ijondon  and  South-Weatern 

Manches..  Shef.,  ifc  Loncolnahire 
Metropolitan 

Do.  Extension 

Metropolitan  District 

Do.  do  

Midland « 

Do.  0/  sh.^res 

Do.  Tlirrninpham  and  Derby  ., 
Midland  Of.  Western  (Ireland), 
North  nritish 

Do.  Ediiib.,  Perth,  A  Dundee. 
North  Eastern— Berwick 

Do.  G.  N.  E.  Purchase  

Do.  Leeds 

Do.  York   

Do.  Carlisle 

Do. Stockton  and  Darlington. 

Do.  1860  and  1861  

North  London 

Do.  1S64-5    

Do.  1866    

North  StalTordshire 

North  and  S.-Westem  Junction 

Scottish  Central 

Shropshire  Union, 

SouMi  Devon    

.ith  Eastern 

Staines,  Wokingham,  fi  Woking 
Taff  Vale  

Do.  C 

Waterfcrd  and  Kilkenny 

West  Cornwall    


77* 
107  J 
42J 


lO.i 
28 
6 

itT 

118} 


90 
40f 


25i 

i6» 
12U 

63 

164 

10 
115 

76} 

46 
1165 
I05i 

7-i 


111} 


80 
"34" 

loo'} 


60 
91f 


a3} 
•2H 
113} 


69 
114 


100 
101) 
100 
100 

ej 

100 
100 
100 
100 
100 
1(10 
100 
100 
100 
100 
10" 
100 
100 
100 
100 
100 
100 
60 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 


100 
100 

100 

1(0 
100 

lOU 
100 
100 
100 
100 
100 


SlockUoo 
StockllOO 
StockjlCO 


100 

100 

100 

100 
61 
100 
100 
100 
100 

100 

100 
100 
100 

too 

100 
100 
100 
100 
100 
100 
00 

too 

6 
100 
100 
00 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 


PREFERENCE  SHARES. 

EriBtol  and  Exeter 

Caledonian  lC/4}  percent 

Do  .Sciati-h  N.E.,  Aberdn  Stl; 

Do  do  Midland  Stock 

Cork  and  Bnndon  5}  per  cent... 
Dundee,  Perth,  JiAberd.  June. 
Glasgow  &  S.-W.  guar  ,5.  p  cem 
Great  Eastern,  E.  0.  Ext.  No.  1 

Do.  No.  2  

Do.  6  per  cent  Preference  ... 

Do.  East  Anglican  A,  6  p  ceni 

Do.  B,  6  percent  Prefeience... 

Do.  C,  7  percent  Preference... 

Do.  No.  L  5  per  cent,  stock  ... 

Do.  Eastlfm  Union  4  p  c  guar. 

Do.  Norfolk  6  per  ct  Ext.  1841; 

Do.  Great  Eastern  5  p  ct  Pref . 
Great  Northc-n,  5  per  cent  

Do.  6  p  c  Kcdeein.  atlOpcpui 

Do.  4}  per  cent  do  

Do.  5  pr  ct  do.  at  6  pr  ct  pm... 
Gt  South  A  Wst.  (Ireland)  4  p  1 
GtWcst  (liks,  ,6IlantsEx)5  pt 

Do.  Preference  4}  per  cent  ... 

Do.  Irredeemable  4  percent. 

Do.  S(  p  c  KeJm.  Preference... 

Do.  Birmingham  guar.  Stock 

Do.  Birmingham  Pref.  StocK.. 

Do.  Cliester  guarantee  Stock.. 

Do.  8  per  cent  Pref.  Stock    ... 

Do.  6  per  cent  do    

Do.  S.  Wales  guar.  4  percent 

Do.  4}  per  ceut  

Do,  5  per  cent 

DoW.M  — Oxf.  Ist  gna.  Stock 

Do.  2nu  guarantee  Stock 

Do.  Newport  6  per  cent  pref, 
redeeraable  at  6  pr  cent  pni 

Do.  perpetual  6  p  c  prefereac 
optuni  till  1866 

Do.  perpetual  6  per  cent  witK 

option  tilt  1869 

r..ancaBliire  and  Yorkshire,  6 pet 

Do.  6  per  cent  (E.  Lanc^ishire 

Do  4}pc(iiIackburnPurchase) 

London  and  Blackwall.  4}  pcSi 

I  .onUoii  and  Brighton,  5  perceni 

guarantee  Stock  No.  1 

Do.  6  per  cent  do  No.  2 

Do.  G  per  cent  do 

Do.  5  per  ceut  do  No.  4 

Do.  4,j  percent  lti58 ,.. 

Do.  44  perceni  do  1863 

Dfi.  7  li  cant.  Preference  Stoci. 

Do.ti  i-erctdo.  (W.E.&C.P.l 

Do.  4  per  cent  1859 

Loudon  Chatham  and  Dover... 


4S 

65J 

9 

165} 

7 


87} 
lot} 
H2J 

87} 
...t.. 


110 
105 


92} 


97} 
126 
126 


No.  of 
Sharet 


Stock, 


Stock 
Stock 
Stock 

StOCK 

Stock 
17260(1 
Stock 
62830 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
60872 
18000 
84000 
8000 
Stock 
68500 
Stock 
St«ck 
Stock 
20000 
40000 
Stock 
Stock 
Stock 
Stock 


100 
100 
100 
100 
100 
6 
100 
10 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
25 
26 
25 
26 
100 
20 
100 
100 
100 
lOs 
U6d 
100 
100 
100 
100 


47} 


Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
10160 
Stock 
Stock 
Stock 
Stock 
14000 
Stock 
Stock! 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 

Stnck 
16862 

5391 
Stock 
Stock 
22800 
Stock 
Stock 
23935 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 

4460 


Stock 
Stock 
S.ock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
atcck 


Stock 
60000 
60000 
16000 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
StO'  k 
Stock 
Stock 
Stock 
Slock 
Stock 
Stock 
Stock 
Stock 
23^78 
CJ526 
Stock 
Stock 


100 
100 
100 
100 
100 
100 
100 

25 
100 
100 
100 
100 

60 
,'00 
100 
.00 
100 
100 
100 
100 
100 


6) 
100 

50 

60 
100 
100 

25 
100 
100 

10 
100 
100 
100 
1(0 
10(1 
100 
100 

10 


100 
100 
20 
20} 
10 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
20 
20 
ino 
100 


100 

100 
100 
100 
100 
100 
100 

25 
100 
100 
100 
100 

60 
100 
100 
100 
100 
100 
100 
100 
100 
5J 
100 
■60 

50 
100 
100 

25 
100 
100 
8 
100 
100 
100 
100 
1(10 
100 
100 

10 


100 
100 
12 
20} 
10 
100 
100 
100 
100 
100 
luO 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
6 
4 
KlO 
100 


I 


Name  of  Compacy. 


Lon.  A  N.-W.,  CoT.  A  Nun.  6  p  c 
Do.  Bedford  and  Cambridge... 
Do.  Shrewsbury  A  Welshpool 

London  &  S.-Western,  7  percen 

Manch.,  Shef.,  and  Lincolnshlie 

Do.  6! 

Do.  3}  per  cent  

Do.  Redeemable  6  per  cent  ... 

Midland  Cons.  6  per  cent  Stock 
Do.  Con.  Bristol  A  Birm  6pc 
Do.  4}  per  cent  pref.  Stock  ... 
Do.  Lelces.  A  Hitch.  4  p  c  Stk 

North  British  

Do.  No.  2,  6  per  cent 

Do.  Edin.,  Perth,  A  Dun.4  pc 

N.  E. — Consolidated  pref.  4  pr  ct 
Do.  4}  per  cent  redeemable ... 
Do.  Berwk.,  G.N.E.  4  p  c  prel 
Do.  York,  Hull  A  Selby  Pure 
Do.  Stcktn  A  Darin.,  A  6  p  ct 

Do.  B  6  per  cent 

Do.  C  6  percent 

Do.  W.HartlepoclHarbourAR 

North  Stalfordshire 

Scottish  N.  E.  3}  pr  ct  pref.  Stcs 
Do.  Aberdeen  guar.  6  percent 
Do.  7  per  cent  pref.  Stock 

South  Devon  Annuities  10s  . 

Sth-East.— (Readng  Ann.  liSd) 

Do.  4}  per  cent    , 

Do.  Fixed  4}  percent 

South  York.  A  it.  Dun,  4  p  c  gua. 

Waterford  and  Kilkenny  ..... 


LINES  LEASED 
AT  FIXED  RENTALS. 

Birkenhead  

Buckinghamshire   

Chester  and  Holyhead  

Do.  5}  per  cent    

Do.  5  per  cent 

Clydesdale  Junction  

East  Lincolnshire,  gua.  6  pr  cent 

Gloucester  and  Dean  Forest 

Gt  Eastern,  Newm.  Ac.  5  pr  cent 

Do.  E.  U.,  Harwich  4  pc  shares 

Do.  Woodbridee  Ext.4p<-ceHt 
G.  Western,  W.Midland,  Hereford 

Hull  and  Selby    

Lancaster  and  Carlisle 

London  and  Blackwall  

London  and  Chatham  4}  prceni 
London  and  Groenwich 

Do.  Preference 

London,  Tilbury,  and  Southend. 
Lowestoft,  guarantee  4  per  ceut 

Do.  6  per  cent 

Mancliester,  Buxton,  A  Matlock 

Midland  Bradford  

Northern  and  Eastern,  5pr  cent 

Diu.  G  per  cent 

North- Western  A  pern  pref  6  pc 
Netting, AGranth.  Rlwy.  A  CnaL 

Preston  and  Wyre 

Royston,  Hitchin,  and  SI.epretti 
Shrewsbury  and  Hereford 

D).  do   , 

South  Staffordshire 

South  Yorkshire  and  lliver  Dun 

Do  4  per  cent  guaranteed... 

Vale  of  .\eath 

Victoria  Station,  Pimiico 

West  Cornwall 

Wilts  and  Somerset  

Wunbledon  and  Croydon. 

DEBENTURE  STOCKS. 

Greai  Eastern 

Ureat  Northern  

Gt.Wstn— W.  Mid.— Oxf.  4}  pc 

Lancashire  and  Yorkshire 

London,  Brighton  Ac. 

London  and  North-Western 

London  and  Soulh-Western 

.Midland 

North  British,  B.  P.  and  D.  B.. 

North  Eastern 

Scottiah  North-Eaatern 

BRITISH  POSSESSIONS. 

Atlantic  and  St  Lawrence    

Bombay,  Bar.,  A  C.  India  guar. 

Do.  F.  Shares 

Buffalo  and  Lake  Huron 

Do  Preference 

Calcuita  A  Sth.  East,  guar.  6  p  c 
CJape  Town  and  Dock  6  p  cguar. 
DeiHL-rara,  7  t  r.  ct  perijet.  pref. 
Eastern  Bengal,  guar.  5  pr  cen 
East  Indian 

Do.  5  pr  cent  debentures,  187l 

Do.  5  per  cent,  do.,  1870  

Do.  5  (ler  cent,  do.,  1866-71 ... 

Do.  5  per  cent  do.,  1870-76  ... 
Grand  Trunk  of  Canada  

Do.  First  Preference  Bonds ... 

Do.  deferred 

Do.  Second  Preference  Bondc 

Do.  do.  deferred  

Do.  Third  Preference  Stock... 

Dd.  do,  deferred 

Do.  Fourth  Preterence  Stock.. 

Du.  do  deferred 

Great  Indian  Penin.  guar.  6  p  ct 

Do.  do 

Do.  New  

Ureal  Sill,  of  India  guar.  6  pr  ct 

Do  guaranteed  6  per  cent.». 


84 


136 
117} 
6i 
65} 
'* 
128} 
I'-'i 
91 
86 


10} 
36} 
31} 
31} 
78} 
21} 


21} 


87} 


64 
117 

109} 

93 
130 


974 

lOS 

206} 
7T} 
6(i} 
60 


89 
48} 


I118 
90 
41 

131 

im 

10} 


98 
80 
97} 
172) 
50 
77} 


77} 

ill 

92} 

"94" 
'91" 
"ti" 


66} 

101; 

12 

4 


47} 
llW 

1(11} 

1071 

Ill's 
101 

106 

106 
1*1 
61 


47 

"38} 

"21} 

1(17} 
7A 

6} 
1)0 


No.ot 
Shares 


Stock 

11710V 
52598 
Stock 
Stock 
60000 
Stock 
Stoch 
Stock 
Slock 
Stock 

Stock 
Stock 


20} 
20) 
100 

too 

10 
100 
100 
100 
100 
100 

:0 
100 

too 


50000 
SOOOO 

4250(1 

3760<! 

75000 

50000(1 

100000 

11016.', 

60001! 

2659.1 

10000 

625000 

16000 

47600 

87750(1 

800000 

6O0OI 

81601 

27C0( 

8100(1 

1700(1 

10000<' 

750000 
16625(' 
134001. 
40»0(' 
26767 
2000(1 
80O0OO 


8000 

2900 

1024 

512 

6144 

600(1 

6000 

1906 

400C 

486 

12-0 

6000 

6908 

600(1 

1024 

6000 

89i; 

»00(, 

400 

700 

600(1 

6640 

1120 

612 

613." 

491: 

9211 

600ii 

4200 

600(' 

1024 

StOii 

40(1 

612 

512 

1024 

896 

1000 


86000 
200011 
lOOOO 
15000 
26000 
3(i(>0t 
lOO(Hi 
100000 

26000 
250(>(; 
20fl(Ki 
68000 
ISOOli 
lOOOl, 

I038U 

100006 
6(000 
3000( 
1000(1 

100000 
12000 

1211000 
IIOOO 
43174 
ICOOl 
20000 
80tM). 
76000 


20} 
2} 
100 
100 
3 
100 
100 
100 
100 
100 
10 
IOC 
100 


Great  Weitem  ol  Canada,8htrM 

Do.  New  

Do.  6  per  cent  Bonds  1878   ... 
Do.  6}  per  cent.  1877-8 , 

Indian  Branch  (Limited) 

Madras  guaranteed  6  per  cent 

Do.  4}  per  cent    , 

Do.  4}  per  cent    „.., 

Scindo  guaranteed  5  per  cent . 

Do.  Delhi  do 

Do.  do  

Do.  Punjaub  do  , 

Do.  Indus  Steam  Flotilla  ..., 

FOREIGN. 

Antwerp  and  Rotterdam  , 

Bahia  and  San  Francisco,  Liro., 

guaranteed  7  per  cent  ..«, 
Relgian  Eastern  Junclion.... 
B.Ayres.G. Southern,  g  7  p  c  Llm 

Dutch  Khenuh    , 

Eastern  of  France , 

(Jrcat  Luxembourg , 

Do.  Obll-ailoni  

Imperial  Nlexican.  Limited., 
Namwr  A  Liege  gua,  14f  )>er  ann 

Do.  guar.  6  (>er  com  Pref.. 

Northern  of  France , 

N.  Rail,  of  Buenos  Ayr.  s  g.  7  p  c 
Ottoman  (Smyrna  to  Aldin)  ... 
Paris,  Lyons,  A  Mediterranean.. 

Paris  and  Orleans  

Recife  A  San  Francisco  (g.  7  pc) 

Uiga  and  Dunaturg  

Royal  Danish  

Sambre  and  Meuse 

Do.  5}  per  cent  Piefciencc 
San  Paulo,  limited,  guar.  7  p  c 

Do.  do 

S.  Austrian  A  Lombardo-Vcnetn 

Do.  Obligation    .» 

Southern  of  Fiance...- 

Turin  and  Savona , 

West  Flanders 

Do.  6}  percent.  Preference  ... 
Western  and  N.-W.  of  France. 


BRITISH  MINES. 

H  Chlverton 

30    Clifford  .Amalgamated  .... 

1    Devon  Gt  Consols  (Tavistock) .. 
29}  East  Basselt  (Illogan) 

.  Rast  Caradon  

^i  East  Cam  'Irea  

66}s  East  Greiiville  

698iEaBt  Loveil  

llijEast  Wheal  Russell  (TavisMck) 
66  |Grambltr,fc8t  AubyiUGwennap' 

4  jGreat  Laxoy,  Limited   

14}3 kireat  Soutii  Tolgus    

40  IGreat  Wheal  Vor  (Helslon) 

IS's  Grenville 

"Oallerod's-Foot    

110s  HingstonDow-r.s 

L'J  Margaret  (Uny  Lelant) , 

4)lMarke  Valley  

56j;Ncw8eton 

asiiNonh  Rdskear 

84>  North  Wheal  llassett  (Illogan).. 

North  Wheal  Crolty  

Providence  (Uny  Lelant) 
S.ulh  Caradon  (St  Clcer) 
ikiuth  Condurrow 


63s 
206s 

U 
625 

18i  Si'Ulh  Wheal  Frances  (Ulos.ui) 
851  ■■    • 

9 

5 

U 
14 
11 
471 

H 
16 

8 
68) 

H 


stray  Park 

Vlgra  and  Clogau,  Limited , 

West  Basselt  (Illogan) .., 

Wfst  Caradon  (Liskcard) 

West  Chiverton 

West  Wheal  Seton 

Wheal  Bassett  (Illogan)  

Wheal  Holier  (Redruth) 

Wheal  Mary  Ann  (.Meuhcnioi).. 

Wheal  Seton 

Wheal  Tielawney  (Lisknanl)  ... 

FOREIGN  MINES 

Alamlllos,  Limited •«.. 

ftustrallan    «,«.. 

liruzilian  Land  anl  Mlcmg  ..„.. 

Cape  Copper 

Cipula  Silver  

Chontnlea  QoldAJiUvcr  Mining,  I. 

iJoj,iapo 

Don  Pedro,  N.  del  Rey 

Dun  Mountain  Copiier  ..».»«... 

t:ai>t  del  Key » 

Fortuna »....m.. 

IJenerai «.....*.. 

Kapunda  .- « «•.. 

(. mares »....».»>«.. 

Lusitanian    „.»..», 

Mariquila 

.M.  Aurcoi  Uraz.  Gold  .Mng.  Co. 

Panulcillo  Copper,  Uinlu-d 

PesUireua  Goli ,  Limited  .,  ...m.. 

i'l'iiigibaud «....H.. 

Port  Phillip — .. 

R-yal  Cobre  Ci'ppcr,  Limited ... 

^coltist)  Australtao ».. 

8t  John  del  lU-y 

I'nlted  Mexican ^..„^, 

Vancouver  Coat ,«*.m.*  . 

Wa«hoc  Gold,  Limited  .„ „„ 

Worlhing 

Ycrkc  PcninsQla,  Limited    

VudaQamatAuaoi  h.  Austniliiu 
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BANK     OF    CALIFORNIA.  — THE 
ORIENTAL   HANK   CORPORATION  are  pre- 
■paretl  to  Isiiue  I>r«ft9  at  slffht  on  the  Bank  of  California, 
San  Francisco,  tlic  terms  for  which  may  bo  ascertained 
at  their  office. 
Throadropille  itrect.  April.  18(57^ 


THE   COLONIAL    BANK    OF 

1  AUSTRALASIA. 

Incorporated  bv  Act  of  Council  of  Victoria,  18.';6. 
Capital,  X1,000,000;  paid  up,  i;437,.500;  reservefuni, 

£08,000. 

Head  olllce— Melbourne,  Victoria. 
London  office — 10a  New  Broad  street,  E,C. 

HOAKD   OF  DlKECTORS 

Alexander  Tod,  E»q.  |  Andrew  H.  Knight,  Esq. 
MiNAOER-Jamcs  A.  Diiuglns,  Enq. 
This  bra-'ch  is  now  open  for  the  transaction  of  all 
t)ankiug;  business  connected  with  the  Austr.ilian 
Colonies.  Letters  of  credit  granted  or  bills  purchased 
«r  sent  for  collection  on  terms  which  may  be  learned  at 
the  office,  10a  New  Broad  street. 

THE  IMPERIAL  OTTOMAN  BANK^ 

1  CONSTANTINOPLI 

(Capital  £4.050,000,  paid-up  £2,025,000) 
Branches  at  Smyrna  Beyrout,  and  Salonica.  and  Airen- 
cies  at  Galatz,  Bjcharest,  Larnaca  (Cyprus),  Paris, 
and  London. 
The  London  Ageixy  receives  money  on  deposit  for 
fixed  periods  at  ratis  to  be  agreed  upon.      It  pranti 
credits  on  Constantinople,  Smyrna,  Beyrout,  Snlonica, 
Galatz,  Bucharest,  and  Larnacft;  purchases   or  collects 
bills  drawn  on  those  places,  and  undertakes  the  nfgotia- 
tlon  of  all  Turkish  Govemmont  Securities  and  the  col- 
lection of  the  coupons. 

The  London  Agency  will  also  execute  ordrrs  throusrh 
the  Br'inches  of  the  Imperial  Ottoman  Bank  at  Salonica 
and  Smyrna  for  the  purchase  of  produce,  such  as  Cotton, 
Wool,  Silk,  Madder  roots  Valonea,  Opium,  Gmin,  &c. 

Terms  may  be  ascertained  on  application  at  the  offices 
of  the  London  Agency,  No.  4  Bank  buildings,  Lothbury. 
n.  A.  BBENAN.  Manaeer. 


ARIENTAL       BAJSK 

\J  CORPORATION. 

Incorporated  by  Roval  Charter,  30th  Au(r..  1851. 

Paid-up  capital.  £1.500,000;  reserved  fund,  £44t.000. 

Counr  OF  Directors. 

Chairman — Harry  George  Gordon,  Esq. 

Dei'Utt-Ch A (RMAK— William  Scott  Binny,  Efic 


James  Blytb,  Esq. 
Duncan  James  Kay,  Esq. 
John  Binny  Key,  Esq. 


Alexander  Mackenzie,  Esq 
Lcstock  Robert  Keid,  Esq. 
James  Walker,  Esq. 


Charles  J.  F.  Stua't,  Esq.,  Chief  Manager, 
Bankers. 
The  Bank  of  England. 
The  Union  Bank  of  London. 

The  Corporation  grant  Drafts,  and  negotiate  or 
cnllert  Bills  payable  at  Bombay,  Calcutta,  Madras, 
Pondichorrj',  Ceylon,  Hongkong,  Shanghai,  Yoko- 
hama, Singapore,  Mauritius,  Melbourne,  and  Sydney, 
on  terms  wh'ch  may  bo  ascertained  at  their 
office.  They  also  ibsuo  CMrcular  Notes  for  the 
use  of  Travellers  by  the  Overland  Route.  They 
undertake  the  agency  of  parties  connected  with 
India, '  the  purchase  and  sale  of  Indian  Securities, 
the  safe  custody  of  Indian  Government  Paper,  the  re- 
ceipt of  Interest,  Dividends,  Pay,  Pensions,  Ac,  and 
the  effecting  of  Kemittancei  between  the  above-named 
dependencies. 

They  also  receive  Deposits  of  £100  and  upwards,  re- 
payable at  10  days'  notice,  and  also  for  longer  periods, 
the  terms  for  which  may  bo  ascertained  oa  application 
at  their  oftice. 

Ottice  hourf,  10  to3.   Saturdays,  lOto  ?« 

Thrpjidpp*»d",e  qfr^pt.  T,f««dop,  18G7. 

BAJSK  OF  MEW   SOUTH  WALES. 
Established  1817. 
iHCorporatcd  by  Act  of  the  Colonial  Legislature  In  1850, 
and  contirnied  by  Her  Majesty  in  Council. 
Capital,  £1,000.000.     Reserve  Fund    £333,333. 
Bjiad  Office— SYDNEY.  NEW  SOUTH  WALES. 

The  Board  of  Directors  grant  Letters  of  Credit,  pay- 
able on  demand,  and  Bills  of  Exchange  at  Three  and 
Thirty  Days'  sight,  on  the  Undermentioned  Establibh- 
ments  of  the  Corporation. 

Bkahchbs. 
NEW  SOUTH  WALES. 


Creswick. 
Linton. 
Echuca. ' 
Maustield. 


I  BoweL 

I  Townaville. 


Windsor.  Wagga  Wagga. 

Adelong,  Wellinjiton. 

Gundagai.  Camden. 

Orange.  Grafton. 

Richmond.  Glen  Innes. 

Penrith.  Burrowa. 

Goulboum.  Sofala. 

VICTORIA. 

Beech  worth. 

Ararat 

Maldon, 

Wangarratta. 

Ch litem  Agency 

Ingle  wood. 
OLEENSLAND. 
I  Rockhatnpton. 
I  Toowoomba. 
Warwick. 
NEW  ZEALAND 

IChristchurch.        I  Wanganul 
Dunedin.  I  NeUon. 

InvercargilL  |  Hokitika 

And  also  on  the  Commercial  Bank  oi   Van  Uiemen's 
Land  at  Hobart  Town  and  Launceston. 

The  Directors  also  negotiate  approved  Bills  of  Ex- 
change, and  send  thtm  fur  coUectiou,  drawn  ou  any  of 
the  Australian  and  New  Zealand  Colonies. 

The  Koyai  Bank  of  Scotland,  Stuckey's  Banking 
Company  the  Munclie^ter  aud  LiverpoolirDisirlci  B*iuk, 
the  North  and  £iouih  Wales  tBank,  BirmiugUuiu  Joint 
Stock  Bank  (Lliuited),and  tiie  Natiunal  Uauk  m  Ire- 
lend,  are  authorised  to  grauc.  Credits  on  ttiii  Bank  at 
tltc  several  establishments  in  Australia  and  New  Zea- 
ln»d,  and  will  negotiate  bills  drawn  on  these  Colonies. 
—  i»y  order  gl  the  Loudon  lioard, 

^  JUKN  CURRIE    Swrotarv. 

^o.  64  Old  Broad  straeu  Lni.ion. 


Maltland. 

KewcastU. 

Albory. 

Bathurst 

Mud  gee. 

Tarn  worth. 

Deniliquin. 

Melbourne. 

Geclong. 

Kyneton. 

Castle  maine. 

Ballarat. 

Sandburst 

Brisbane.  S 

Ipswich.) 


Auckland.ji 
Wellington. 
Lyttelton. 


COUTH    AUSTRALIAN   BANKING 

O      COMPANiT.     Incorporated  hv  Royal  Charter. 

Letters  of  Cre.Iit  a"d  Bills  isnued  upon  Adelaide  and 
upon  the  principal  towns  in  South  Australia.  Drafts 
negotiated  and  collected.  —Apply  at  the  Royal  Bank  of 
Scotland,  National  Rank  of  In-land,  and  at  the  Com- 
pany's offices,  64  Old  Broad  street.  I^ndon. 

WILLIAM  PURDY,  Manager. 

CHARTERED  MERCANTILE  BANK 

\J  of  INDIA,  LONDON,  and  CHINA- 

Inoorijorated  by  Royal  Charter. 
Paid-tip  capital,  £750,000.    Reserve  fond,  £250,000. 

Court  of  Directors. 
George  Garden  Nicol,  Esq.,  Chairman. 


Donald  I^arnach.  Irlsq. 
George  May,  Esq. 
Sir  Frederick  James  Halli- 
day,  K.C.B. 


J.  Murray  RoberlBon,  Esq. 
Ellis  James  Oilman,  Esq. 
D.    T.     Robertaon,    Esq., 
Chief  Manager,  ex-qfficio. 


Bankers. 

The  Bank  of  England.         I  The    London  Joint  Stock 
I     Bank. 
Bran'chrs  and  Agencies. 
Bombay       1  Colombo         I  Penang  j  Shang-hai 

Calcutta  Kandy  Singapore  Hankow 

Madras         [  Galle  |  hong  Kong    |  Yokohama 

The  Bank  negotiates  and  collects  Bills  ana  grama 
Drafts  payable  at  its  branches  and  agencies,  and  issues 
Letters  ut   Credit  and  Circular  Notes. 

The  Bf»nk  will  undertake  the  agency  of  parties  con- 
nected with  India  and  China,  the  purchase  an  i  sale  of 
Indian  securities,  the  safe  custody  of  same,  and  the 
receipt  of  interest,  dividends,  pay,  pensions,  and  other 
moneys. 

The  Bank  receives  m^^ncy  on  deposit,  on  which  in- 
terest is  allowed  according  to  the  length  of  time  de- 
posited. 

Particulars  as  to  rates,  &c.,  can  be  ascertained  on 
app  ication. 

Hi  Old  Broad  street  London,  B.C. 

THE     AGRA     BANK     (LIMITED). 

1.       Established  in  1833.     Capital,  £1,000.000. 
Head  Office— Nicholas  lane,  Lombard  street,  London. 
Bankeies. 
Messrs  Glyn,  Mills.  Currie.  and  Co.,  and  Bank 
of  England. 
Branches  in  Edinburgh,  Calcutta,  Bombay,  Madras, 
Kurrachee,  Agra,  Libore,  Shanghai,  Hong  Kong. 
Curre.nt  Accounts  are  kept  at  the  Head  Office  on 
the  terms  customary  with  London  bankers,  and  interest 
allowed  when  the  credit  bdlance  does  not  fall  below 
£100. 

Deposits  received  for  fixed  periods  on  the  following 
terms,  viz  :  — 
At  5  per  cent,  per  annum,  subjcctto  12  months' notice  of 

withdrawal. 

At  4  per  cent,  per  annmu,  subject  to  6  months'  notice  of 

withdrawal. 
At  3  per  cent,  per  annum,  subject  to  3  months'  notice  of 

withdrawal. 

Exceptional  Rates  for  l-^nger  periods  than  twelve 
months,  particulars  of  which  may  be  obtained  ou 
apiilication. 

Bills  issued  at  the  current  exchange  of  the  day  on 
any  of  the  branches  tf  the  bank  free  of  extra  ciiarge ; 
and  approved  bills  purchased  or  sciu  for  collection. 

Sales  and  Purchases  effected  in  British  and  foreign 
aecur  ties,  in  Ea^'t  India  stock  and  loans,  and  the  safe 
custody  of  the  same  uuJertaken. 

Interest  drawn,  and  aimy,  navy,  and  civil  pay  and 
pensions  realised. 

Every  other  description  of  bankinr  business  and 
money  agency,  British  and  Indian,  transacted. 

M.  BALFOUK,  Manager. 

U  ANK        0  F_     BENGAL. 

DEPOSITORS"  DEPARTMENT. 

The  Bank  receives  for  sate  custody  every  description 
of  Indian  Ouvtrnmeut  S-curiies,  bank  or  other  juiiit 
stock  sl^a  e-',  realises  tlie  inerest  and  diviilends  thereon, 
and  invests  or  rt-m,t«  the  same  ;  als  »  p  irc^ases  or  sells 
any  such  -ecurities  or  slures  on  the  following  terms  of 
commission : — 

On  receiving  securities  or  shares No  charge. 

On  purchase  or  sale  or  ditto  i  per  cent. 

On    withdrawal    of    ditto    ditto    from 

custody  of  the  Bank  J        — 

On  transfer  of  oit  o  ditto j        — 

On  ditto,  where  the  bond  fide  intore>t  in 

the  property  renmi^^  unchanged,  a  feu 

of  8  annas  for  every  si  curity  the  par 

value  of  whtct!  does  not  exceed  l.OJO 

rupees,  ana  a  fee  of  I  rupee  for  every 

security  ola  higher  amount. 

On  re  lising  inter'  st  and  dividends — 

On  remittances  in  the  Bank's  po-it  bills..     No  charge. 
On  ditto  i'l  Bank  of  England  po!>t  b'lls, 

mercantile  or  other  biils,  according  to 

the  ti)8tructJo>  s  cf  count  it  uents  and  at 

their  risk ^  per  cent 

Deposit  Accounts  are  opened  In  the  names  of  the 
pnrties  to  whom  the  securities  deposited  are  payable, 
and  no  iiiitructiuna  with  reierence  to  tbem  c^n  be 
attended  to,  unless  issued  by  such  pariies,  or  their 
authorised  agents. 

No  money  rectivcd  nor  paid  after  3  p.  m. 

No  ^ec^^ities  received  nor  delivered  after  3  p.  m. 

No  interest  allowed  ou  cash  m  deposit. 

A  statement  ol  accouiumMucnptutheSlst December, 
is  forwarded  annually  to  each  depo-itor,  or  to  iho  first 
named  of  two  or  lutre  in  whoae  names  jointly  the 
account  may  stand  ;  but  deio-itor^  who  have  accounts 
current  are  n<>t  suppled  with  sucli  statements,  .as  their 
pufis  )>ook:f,  when  wi  i  ten  up,  exiiibit  the  uetatis  of  them. 

'Ihc  Blink  doe;*  i>ot  recognrst*  trust;^. 

Po -vers  of  attorney  and  other  forms  may  be  had  on 
app:icai)on. 

GKO.  DICKSON,  Secretary  and  Trcasarer. 

'2nd  January,  lti66. 


THE   ENGLISH  AND    AMERICAN 

X  BANK  (Limited). 

Authorliwd  capltil.  In  60,000  shares,  £1,800,005 
First  Issue  30.000  shares,  £10  paid. 
London  office — 10  Threadneedlc  street,  E.C. 
Liverpool  ofliCB-18  Brown's  Baildlligs. 
New  York  office— «3  Wall  street. 
The  bank  transa'^ts  everj-  dcserlptlon  of  bank'ni;  and 
exchan|:e  bui<nes8  between  this  countrj-  and  the  United 
Stales  of  Am  rica.    Partlcula'S  may  be  ascertained  on 
anplicatinn  personally,  or  by  letter  aJdreascd  to  tha 
Manfl(rer. 

L'NGLISU,    SCOTTiSH,   AND 

l-J  AUSTRALIAN  CHARTERED  BANK  Car«ltal 
paid  up,  XGOO.OBO.  i.KTTKks  of  (JRKBIT  onthe 
branches  at  Adelaide.  Melljounie,  and  Sydney,  are 
liHAri'TED  ea  the  most  taTourable  terms,  bills  oa 
the  Australian  Colonies  negotiated  and  sent  for  collec- 
tion. Depo'ltsrecjlved  at  rates  and  for  periods  which 
mnv  be  learned   oh  inquirv  at  the  oftice. 

Letters  of  credit  mayaisj  be  obtained  at  the  Na- 
tional rrovincittl  Bank  of  England,  Bishopsgate  street 
— By  order  ol  tte  Court, 

HENBY  M0ULE8,  Secretary. 
TS  rnmhlll.  E.C. 

cTrcular  notkh,  foreign    ckkl)it«,  and 
drafts,  available  in  all  parts  of  the 

WORLD. 

THE      NATIONAL       BANK      OF 

I  SCOTLAND  ISSUE  CIRCULAR  NOTES 
FOREIGN  CRKDITS  and  DRAFTS,  or  LETTERS  of 
CREDIT.forTHAVELLERS.EMIGRANT.'^.  FOREIGN 
RESIDI-:NT6,  Ac.;  al-o  for  a  1  business  pn- poses,  avail- 
able in  every  Briti-h  Colony  an.:!  Foreign  Country 
throughout  Ihe  World. 

N.B.— These  Circular  Notes,  Ac,  can  also  be  obtained 
from  the  Banks'  Loudon  Olhce,  21  Finch  lane,  E.C. 
Lonilon. 

Januarv,  1^67. 


TJONG    KONG    AND    SHANGHAI 

li  BANKING  COUPORATieN. 

Catdtal,' 5,0'"  0,000  dollars.    Paid  up,  3,0(X),000  dollars. 

Court  of  l^irectors  and  Head  Office  in  Hong  Kong. 
LosDOS  Agent— \V.  H.  Vacher  (2.5  Old  Broad  street). 
Ba>-kkrs— London  and  County  Bank. 
Branches  and  Agencies. 
Hong  Kong  Hankow  Singapore 

Shanghai  Japan, Yokohama    Bombay 

Foochow  Manilla  Calcatia 

Ningpo 

The  Bank  grants  DRAFTS  upon,  aud  negotiates  or 
collects  BILLS  at  any  of  its  agencies  or  branches :  also 
receives  DLPOsITS  for  fixed  periods,  at  rates  varying 
with  the  period  of  deposit. 

In  addition  to  fixed  rates  of  interest,  the  Bank  has 
adopted  the  principle  of  setting  aside  a  certain  portion 
of  its  yearly  profits  t^  be  given  as  a  bonus  on  funds 
lodged  with  the  Bank.  Depositors  will  participate 
equally  in  respect  of  such  bonus,  whether  shareholders 
or  n-^t. 


B 


ANK      OF     NEW      ZEALAND. 


Bankers  to  the  General  Government  of  New  Zealand, 
the  Provincial  Governments  of  Auckland,  Canterbury 
OUgo,  &.C. 

Paid-up  Capital,  £500.000. 
Reserve  Fund,  £150,00}. 
Hea  1  office,  Aucltland. — Branches  and  Agencies  at— 
Blenheim.  Macrae's  Fiat         Queenstown. 

Christchurch.  Manuherlkla  Ross. 

Dunedin.  Mound  Ida.  RusselL 

Dunstan.  Napier.  Timaru. 

Dunstan  Creek.       Nelson.  Tokomairiro, 

Greymouth.;  Newcastle.  Waikouaiti 

Hokitika.  New  Plymouth.      Waimea. 

InvercargilJ.  Oamaru.  Wanganul. 

Kaiapoi.  Okarito.  Wellinsfton. 

Lawrence,  Picton.  Wetherstone. 

Lyttelton,  I 

TIds  Bank  grants  Drafts  on  any  of  the  above-named 
places  and  transacts  every  description  of  Banking  busi- 
ness connected  with  New  Zealand,  on  the  most  favour- 
able terms. 

The  London  Oftice  reffeives  deposits  at  interest  for 
fixed  periods,  on  terms  which  mav  l>e  learned  on  appli- 
cation F.  LAKKWORTHY,  Managing  Director. 

No.  .50  Old  Broad  street.  London.  K.C..  Jan.  1867. 


THE  AUSTRALIAN  JOINT  STOCK 

1  BANK. 

Incorporated  by  Act  of  Council,  1S53. 
Paid  up  capital.  £600,000,  in  60,000  shares  of  £10 
eacb.     Resene  fund,  £i^.OjO. 

London  branch,  IS,  King  William  street,  E-C 

London  Banke!:s. 

National  Provincial  Bank  of  England. 

Letters  of  Credit  and   Drafts  oa   the  Colonies  are 

granted  at  the  London  otlice,  and  by  the  Bankers  and 

Agents  of  the  Bank,  namely: — 

The  National  Prov^nci<il  Bank  of  England, 
The  Koyai  Bank  of  Scotland,  and 
The  Provincial  Bank  of  Ireland. 
at  their  numerous  branches  aud  agencies  in  England, 
Scotland,  and  Ireland,  and 

Banking  busintss  of    alt  kinds  connected  with  the 
colonies  is  transacted  at  the  London  ofiice,  and  throagk 
Its  said  agents. 
The  following  are  its  colonial  establishments  :^ 
Nkw  Sucth  Wales. 


Sydney  (Head 

Gratton 

Hay 

Office) 

TeutcrOald 

L>enlliqiUn 

Wes'  Maitlaud 

MuJgee 

Araluen 

Arniidale 

Singleton 

Forbes 

Braidwood 

Yaaa 

Tares 

Goulburn 

Newcastle 

Du<]bo 

WagRa  Wagga 

.MuswellUrook 

Warialdm 

Bathurst 

Murrurundi 
QUEK.NSLiND. 

Sofala 

Brisbane 

Bovren 

Slackay 

Ipswich 

Clermont 

TowMvUle 

RockUampton 

Mar>-boronsh 

Toowoomba 

Warwick 

Gladswne 

JOHS  CHRISTIE,  Manager. 
London  Branch,  IS  King  WiUlaui  8tr<^et,  H.C., 
Oct.  H,  1866. 
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ELHI     AND     LONDON     BANK 

(Limited). 
Established  in  India  in  1844. 
Capital,  £1,000,000.     Reserve  Fund,   £44,000. 
Head  office— 76  King  William  street,  E.G. 
Branches  in  Calcutta,  Bombay,  Dellii,  Allahabad,  Luck- 
now,  Mussoorie,  and  Jubbulpore. 
Bankers— Union  Banli  of  London. 
Bills   are   issued   on   the    branches    and  nnmerons 
agencies  in  India  by  the  Head  office,  the  City  Bank, 
and   the    several  branches  of  the  National  Banbs  of 
London  and  Scotland.    Bills  purchased  or  sent  out  for 
collection. 

Parchaae  and  sale  of  English,  Indian,  and  other  secu- 
rities are  undertaken;  also,  their  safe  custody,  and 
remittance  of  dividends  to  and  from  India  without 
charge 

Pay  and  pensions  drawn.    Deposits  received  at  4  and 
5  per  cent,  subject  to  six  and  twelve  months*  notice  of 
withdrawal  respectively.     Current  accounts  opened. 
For  further  information  apply  at  the  office. 

J.  C.  PARRY,  General  Manager. 


THE  ALLIANCE  BANK  (LIMITED), 

X       London,     Liverpool,     Manchester,    Southwark, 
Birkenhead. 

Subscribed  Capital,  £4,000,000. 
Divided  into  40,000  Shares  of  £100  each,  which  are  held 

by  upwards  of  1,600  Proprietors. 

Paid-up  Capital,  £1,000,000  ;  Reserve  Fund,  £70,000. 

Matthew  Hutton  Chaytor,  Esq..  Chai  man. 

Alfred  Castellain,  Esq.,  Deputy-Chairman. 

Interest  allowed  on  current  account  balances  if  not 

drawn  below  £200. 

Deposits  of  £10  and  upwards  received,  subject  to 
seven  days'  notice  of  withnrawal,  at  Two  per  cent., 
until  f u'  ther  notice,  and  for  fixed  periods,  as  may  be 
agreed  upon. 

Every  facility  afforded  for  the  transmission  of  money 
between  London,  Liverpool,  and  Mannhe-ter,  and  for 
the  receipt  and  delivery  of  stocks,  shares,  &c 

Curculir  notes  and    letters   of   credit    issued,    and 
every  other  description  of  banking  business  transacted. 
T]  mILLKK,       (  Managers 
jjj  8.  PAKKES,f  ia  London. 
Bartholomew  lane,  E.C. 
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PHARTERED    BANK    OF   INDIA, 

V  AUSTRALIA,  and  CHINA. 

Head  Office— Hatton  court,  Threadneedle  street, 

London. 

Incorporated  by  Royal  Charter. 

Paid-up  Capital  £800,000 

Court  of  Directors,  1866-7. 
Thomas  Alexander  Mitchell,  Esq.,  .H.P.,  Chairman. 
John  Allan,  Esq.  I  Thomas  Lancaster,  Esq. 

James  Eraser,  Esq.  WilliamMacnaughtan,  Esq. 

John  Jones,  Esq.  |  Joseph  R.  Morrison,  Esq. 

London  Bankers. 
The  Bank  of  England.      |  The  City  Bank. 

Branches  and  Agencies. 
Bombay,  1      Rangoon,  1      Hong  Kong, 

Kiirrachce,  Singapore,  Shanghai, 

Calcutta,  1     Batavi.1,  |     Hankow. 

The  Corporation  buy  and  sell,  and  receive  for  collection. 
Bills  of  Exchange  payable  at  the  above-naraeid  places  ; 
issue  Letters  of  Credit;  undertake  the  Purchase  and 
Sale  of  Indian  Government  and  other  Securities ;  hold 
them  for  safe  custody ;  and  receive  interest  or  dividends 
as  th  y  become  due.  \         ,.      ,  o 

Deposit-s  of  money  are  received  for  not  less  than  12 
monihs,  bearing  interest  at  five  per  cant  par  annum, 
and  for  longer  periods  at  a  higher  rate. 


OG       LICENCE 


The  Commissioners  of  Inland  Revenue  give  notice, 
that  from  and  after  the  5th  of  April  Inst.,  every  person 
keeping  a  dog  is  required  to  pay  a  licence  duty  of  5b 
for  each  dog. 

The  penalty  for  keeping  a  dog  without  licence  is  £.5, 

The  person  in  whose  custody,  cliarge,  or  poisession, 
or  in  whose  house  or  premises  any  dog  shall  be  founJ  or 
seen,  is  deemed  to  be  the  person  who  keeps  such  dog, 
Quless  the  contrary  be  proved. 

Post  office  orders  or  postage  stamps  for  the  duty  may 
be  remitted  to  tbe  Collectors  of  Inland  Revenue  at 
Somerset  house  or  Tower  h  11,  or  Greshara  house,  Old 
Broad  street,  with  a  s'atement  of  t^ic  name  and  abode 
of  the  applicant,  on  receipt  of  which  a  licence  will  be 
forwarded.  Forms  of  application  may  be  obuuned  at 
any  post  office. 

licences  may  be  obtained  in  London  and  its  vicinity 
at  the  following  places. 

WM.  CORBETT,  Secretary. 

Inland  Revenue,  Somerset  honse,  London, 
April  4,  1867. 

Somerset  house — Collecto'"s'  office. 

Tower  hill— Collector's  office. 

Gresham  house,  Old  Broad  street — Collector's  office. 

Mile  end— Surveyor's  office,  118  Mile  end  road. 

Dais' on — Surveyor's  office,  2  Alma  villas,  Dalston  road. 

li^lington — Inland  Revenue  offi'C,  0  Pullen's  row. 

Highga.e  and  H am pstead— Surveyor's  office,  21  Har- 

ring'on  st,  Hanii  stead  road. 
Paddington — Sur\'eyor"s  office,  18  Paddington  green. 
Kensington— Surveyor's   office,    25    Upper   Phiilimore 

place. 
Vauxhall— 'Surveyor's  office,  Hanover  place,  Clapham 

road. 
Camberwell— Inland   Revenue   office,    95   Hill   street, 

Peckhara. 
Sou thwark— Surveyor's  office,  47  Tooley  street. 
43  Somerset  street.'portman  square — Surveyor's  office. 


PRACTICAL   GEOLOGY.-KING'S 

1  College,  London.— PROFES?*Oll  TKNNANT, 
F.G.S.,  will  give  a  Course  of  Lectu'c«,  on  Ot>.tlugy, 
having  especial  r>tferonce  to  ths  appUcAUon  of  the 
Science  to  En-'lnoe-ing,  Mining,  Arch'tect<ire.  and 
Agriculture.  The  Lectures  will  eomnence  on  Friday, 
April  i6,  at  9  a.m.  They  will  be  continued  oi  each  luo- 
ceeding  Wednesday  and  Fi  Id  ly,  at  the  uime  hour.  Fee, 
£1  Us  fig.  R.  W.  JEr.F.  O.D..  Principal. 
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SPECIAL  NOTICE. 

MOSES     AND     SON'S 

Estab'ishmonts  will  be  cIoHd  on  Saturday 
evening  next,  the  20th  inst .  and  ro-opened  u  aiuiU 
on  Monday  morning,  the  22nd  inst,  at  MTen  o'clock. 

V        MOSES     AND     SON, 

-Li  t  Ready-mmlo  and  Ilespoke  Tailorv  Hahit  Makan, 
Woollen  Drapers,  Hatters,  Hosiers.  Boot  and  Sbo« 
Manufacturers,  and  Oencral  Outfitters  for  all  CUssoi. 

LONDON  HOUSES: 
).14,  155,  15«,  167,  Mlnories;   83,84,  85,   8C,  87,  88,  89, 

Aldgate. 

506,  507,  5*8,  Now  Oxford  street;  1,  2,  3,  Hart  stmt. 

137, 133,  Tottenham  Court  road  ;  283,  EnatoD  road. 

COC.VrUY  BRANCH: 

Bradforil.  Yorkshire 
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EST    BRUSSELS    CARPETINGS. 
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OG       LICENCE 
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ASTBOURNE 


COLLEGE. 


The  Commissi '^nera  of  Inlaid  Revenue  give  notice, 
that  from  and  after  the  5th  of  April  inst.,  every  person 
keeping  a  dog  is  required  to  pay  a  licence  duty  of  Ss 
for  each  dog. 
The  penalty  for  keeping  a  dog  without  licence  is  £5. 
The  person  in  whose  custody,  charge,  or  possession, 
or  in  whose  house  or  premi-es  any  dog  shall  be  found 
or  seen,  is  deemed  to  be  the  person  who  keeps  such 
dog.  nnles-*  the  contrary  be  proved. 

Post  office  orders  or  postage  stamps  for  the  duty  may 
be  remitted  to  the  C'dlcctor  cf  Iniana  Revenue  at 

Tower  Hili.,  London  (Middlesex  Collection), 
with  a  statement  of  the  name  and  ab  ide  of  the  appli- 
cant, on  rec-ipt  of  which  a  licence  will  be  forward  d. 
Forms  of  application  may  be  obtained  at  any  post  office. 
Licences  may  be  obtained  in  the  county  of 
Middlesex, 
at  the  following  place-*,  and.  at  places  at  a  distance  from 
the  offices  named,  licences  may  be  obtained  from  ihe 
Supervisor  of   Inland  Revenue  on  his  occaaioial  visits. 
Notice  of  the  times  and  places  of  his  attendance  for 
this  purpose  will  be  given  at  least  a  week  before  the 
day  of  aitendance. 

WM.  CORBETT,  Secretary. 
Inland  Revenue,  Somerset  house,  Loudon, 
April  4,   1867. 

Tower   hill,   London— Office   of   Collector   of  Inland 

Revenue. 
Ealing      ) 

Staines      >  Stamp  office. 
Ux  bridge  J ____ 


We  arc  now  selling  a  fresh  lot  of  the  Best  Quality  of 
Brussels  Carpetings,  so  ne  of  them  at  Nisfpkmcb.  and 
others  at  t>NE  Shilling  per  yard  under  former  prices. 

Reps  and  Damasks  for  Curlnms,  and  Cabinet  Furni- 
ture fijr  houses  and  offices,  are  of  excellent  value  and 
warranted. 

CHARLES  MEEKING  and  CO., 
141  and  Ui  H..lbom  hill. 

Corner  of  Br  'oke  street, 

Near  Fumlval's  tnii. 
Close  at  2  o'clock  on  Saiurda^i^ 
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M\NTLE9  AND  CLDAKS. 

HOLBORN     HILL    IS     NOW 

opened  for  the  sale  of  our  new  stock  of  Mantlet 
and  Cloaks, '  onsisting  of  V'  Ivet,  Velvctr-ea,  Qlace,  and 
Grosgrain  Mantles,  Ooera  Cloaks  in  g^eat  var.ety,  and 
Tweed  and  Cloih  Cloaks  in  every  styln  and  finish,  all  of 
which  we  strongly  recommend  for  excellence  in  pattern, 
quality,  and  che  ipness. 

CHARLES  MEEKINO  and  CO., 

36  Ilolborn  hill, 
near  Fetter  lane. 


President— His  Grace  the  Duke  of  Devon-hire,  K.G., 

Ciancellor  of  the  University  of  Cambridge. 
Head  Master— The  Kev,  J.  R.  Wood,   iM.A,  Trinity 
College,  Cambridge.    '    ' 

This  College,  established  lor  the  Education  of  the 
Sons  of  Gentlemen,  will  be  opened  in  August  next. 

The  remarkable  healthiness  of  Eatboume,  its 
bracin"  air,  its  pos  tion  on  the  South  Const,  and  the 
immediate  proximity  of  the  South  a.wns,  unita  to 
render  It  singularly  adapted  for  an  Bducalional  Esta- 
blishment ^      ,       '    '        ... 

Two  (ommodious  houses,  fitted  .and  fnrnished  ex- 
pressly for  tlie  purpose,  have  been  engaged  till  the  Col- 
lege buildings  .ire  erected. 

Share?.  MO  ;  life  nominations,  £20. 

Terms  h,r  Tuition- 20  Guineas  for  pupils  nominated 
by  sharcholdtrs.  and  26  Guineas  for  other  pupils;  and 
for  Board,  65  to  70  Guineai  a  year. 

A  Dvosuectus  and  every  iuforimtion  may  be  obtained 
from  the  Secretary,  J.  H.  CAMPION  COLES,  Ksq., 
Eastbourne.  Sussex. 


pERRY      AND     CO-'S     PATENT 

BOSTON ITE 
TABLETS  AND  SLATES, 
s    d 
PATENT  BOSTONITE  0    3  TABLET. 
BOSTOXITE  0    6        Do. 
BOSTONITE  1    0        Do. 
PATENT  BOSTONITE  0    6  SLATE 
BOSTONITE  1 
BOSTONITE  1 
BOSTONITE  2 
BOSTONITE  2 
PATENT  BOSTONITE  0 
BOSTONITE  1 
BOSTONITE  1 


CAUCE.— LEA  AND   PERRINS' 

\J  WORCESTERSHIRE   SAUCE. 

This  delicious  condiment,  pronounced  by  connoiaicurs 

'*TiIE    ONLY   GOOD  SAUCE," 

is  prepared  solely  by  Lea  and  Perrins'. 
The  public  are  respectfully  cautioned  against  worthless 
Imitations,  and  should  see  that  Lea  and  Perrins' nam3S 
are  on  wrapper,  label,  bottle,  and  stopper. 

Ask  for  LEA  AND  PERKINS'  SAUCE. 
%•  Sold  wholesale  and  tor  export  1  y  the  Proprietors 
Worcester;    Messrs    Crosse   and    Blackwell;    Messrs 
Barclay  and  Sons,  London;  ic,  <Sc. .  and  by  Grocers 
and  Oilmen  universally. 


TIEBIG'S    EXTRACT    OF    MEAT 

JU  (Extractum  Carnls  Licbig). — Manufactured  by 
LIEblt^'S  EXTRA (JT  OF  MEA'i  COMPANY,  Limited, 
43  Mark  lane,  London.  Only  sort  authorised  to  be  called 
by  the  abtjve  names  by  Baron  Liebig,  the  inventor, 
whose  certificate  is  on  every  jar.  Superior  and  economical 
stock  for  beef  tea,  soups,  entrees,  and  sauct-s.  Ex- 
tremely useful  to  invalids,  persons  of  weak  digestion, 
and  children.  Taken  with  rice,  arrowroot,  sago,  Ac, 
and  agreeable  and  most  efficient  substitu'e  for  Cod 
Liver  oil.  It  keeps  for  years  and  in  any  climate.  S  jld 
by  Fortnum,  Mason,  anu  Co, ;  Barclay  and  Sou  ;  Crosae 
and  Blackwell ;  all  chemists,  Italian  warehouses, 
grocers,  and  wholesale  by  the  Company. 


[  ENNON  AND  CAPE,  STOCK  AND 

Li  Share  Brokers,  \M.  Pitt  street,  Sydney,  New  South 
Wales,  Official  brokers  for  the  sale  of  New  South  Wales 
Public  Securities,  in  the  colony  of  New  South  Wales,  as 
per  annexed  copv  of  new  South  Wales  Government 
G  zette  Notice,  undertake  the  investment  of  capita  in 
Governm  nt  or  Local  Companies  Debentures,  and  Joint 
Stock  Companies,  or  on  mortgagi  s,  upon  advantageous 
terms;  undertake  the  agency  of  parti. s  connected  with 
the  cJonv,  in  c  illeetin.'  and  remitting  dividends,  rents, 
&c. ;  and  un'lertiko  every  ueacription  of  financial 
agency  business. 

(Copy.) 
"The  Treasury,  New  South  Wales,  Doc  22,  18GS. 
"  His  E.xcol'encv  the  Governor,  with  the  advice  of  the 
Executive  Council,  has  been  placed  to  aiiprove  of  tlie 
appointment  of  Messrs  Lennon  and  Cape  as  the  olhcal 
brokers  for  the  sale  of  Public  Securities  in  this  colony, 
on  account  of  the  Government.  •„„„.„.„  ., 

(Signed) "GEOFFREY  EAOAR." 

BY  ROYAL  CO.\LMAND. 
MET.iVLLIC  PEN  MAKER  TO  THE  QUEEN. 

TO  S  E  PH    ~GIL  LO  TT 

O  respectfully  directs  the  attention  of  the  Commer- 
cial Public,  and  of  ail  wlio  use  Steel  Pens,  to  the  incom- 
parable excellence  of  his  product!  >ns,  which,  for  quality 
of  material,  easy  action,  and  great  durability,  will 
ensure  universal  preference.  Tney  can  he  obtained 
retail  of  every  dealer  in  the  world ;  wholesale  at  the 
Works,  Graham  street,  Birmingham;  SlJohn  street. 
New  York;  and 37  Gracechurch  street,  London. 

\rOTHING    IMPOSSIBLE- 

1.*  The  greatest  and  most  useful  invention  of  the  day, 
AGUA  AMAKELLA— Messrs  JOHN  GOSNKLLand 
CO.  licit  Bull  Wharf,  Angel  passage,  93  Upper  hames 
street.  Louion,  perfumers  to  Her  Majesty,  respect- 
fully offer  to  the  public  this  truly  marvellous  fiuid, 
which  gra-lually  restorts  the  human  hair  to  lU 
pristine  hue— no  matter  at  what  age.  The  Agua 
Amarella  has  none  of  the  properties  of  dyes ;  it,  on 
the  contrary,  is  beneficial  to  the  system,  and  when 
the  hair  is  once  restored  one  appUcatlon  per  month  will 
keen  it  in  perfect  colour.  Price  one  guinea  per  bottle; 
half  bottles,  10s  6d.  Testimonials  from  ar.istea  of  the 
hiKhest  order  and  from  individuals  <.l  undoubted  le- 
splctability  may  be  inspected.  M.ssrs  John  Ijosnell  and 
Co.  have  been  appoiuUd  perfumers  to  H.K.H.  the 
Princess  of  Waits 


0  Do. 
6  Do. 
0  Do. 
6      Do. 

(J  BOOK  SLATE. 
0           Do. 
6           Do. 
Sold  by  all  StaMoners. 
Wholesale,  PERRY  and  CO.,  37  Red  Lion  iqaiT* 
and  3  Cheapside,  London. 


C  ARSONS' 
ANTI-CORROSION    PAINT. 

Patronised  by 
Tlie  British,  Indian,  and  Colonial  Governmenti, 
6,000  of  the  Nobility  and  Gentry, 
Railway  and  Canal  Coiupani'S, 
Colleries,  Iron  Masters,  Ac. 

It  is  ex'cnsivelv  used  for  all  kinds  of 

Out-Door  Work, 

And  Is  proved,  after  a  teat  of  70  y.  ars.  to  »urpa«  any 

other  paLuL 

(CARSON  S'    PAINT 

Is  especiidly  applicable  t> 
Iron  Roofing,  Park  Fencing,  Farm  and  other  Buildinfi. 
Bridges,     Hurdling,    Farm    Implsmen  s.    Carta    «na 
Wag  ins.  Gates,  &c.,  «c,  and  all  cip>rfd  work,  ana 

wserc  adapted  a 

Saving  of  more  than  50  per  cent 

may  in  the  end  he  satily  reckoned  upon,  as  n  t  o»'y  '• 
it  cheaper  In  tlie  ttrsl  place  when  purch  i  Inif,  bat  l«*U 
twice  as  long  as  any  other  paint,  and 

Can  be  laid  on  by  on8kiu.ed  laboo*. 
Per 


White,  or  light  stone 

Bath  stone  

Cream  colour 

Light  Portland  st^in^ 

Portland  stone  

Buff 

Oak  colour 

Lead  colour. 


26» 


Bright,  or  ilirkt«d„'l 

Chocolate. I 

Purpe  brown > 

Bronte  itree  i  | 

Black    J 

Bright  green 1 

Itaepgiecn > 

Blue . 


owt. 


M* 
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Prepared  Oil  Mixture  for  the  Ant  -I'or  orton. 
Oils,  ToTiieuilne,  VarnUhei,  BrusliM.  so. 

CARSON  S'     PAINT 

F  K  Public  Enincts,  MaittioM,  Vit.i.A«, 
and  every  kind  of   Bilck,  Stone,  Corapo.  *a.  H  m- 
rlvalie  1,  and  it  Is  the  only  paint  that  wdi  eflectuall/ 
resist  the  r  .ys  of  the  sua  upon 

CONSERVATORIES,    aREESHOUSE.'i,     FRpES. 

3  CWT  free  to  ail  stations  in  Englan.l     iid  W»l««,  »«« 

most  porte  of  Ireland  and  Scotland. 

Patti TBS  and  Ti  stimouUls  sent    —  '■ 


cat  free. 


WALTER  CARSON  AND  SONS, 

La  Beixb  Savauok  ITaIid, 

LUDOATE  MILL.  L  .NDO.N.   EC. 

Three  doors  E»»t  of  Railway  Viaduct..    No  Agent*. 
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THE  ECONOMIST. 


[April  13, 1867. 


r  ONDON  BANK  OF  MEXICO  AND 

XJ  SOUTH  AMERICA  (UmU.»tI). 

Sub&cibed  capital,  £1,000.000,  In  20,000  shares  of  £-30 
viicb. 

Called  np £400,000 

Reeerve  fund  ,      21,000 

DlIIKCTOUg. 

Francis  William  Ruaiell,  Eir|..  M.P..    Chairman. 
Jame*  L.  Hart,  ttaq.,  Drputy-Chairman. 
Matthew  H.  Cha>-t  r,  Esq.  I  J.  Uo  Manoha.  Kaq. 
TreAerkk  Uarrieon.  Kiq.      I  Chas. Alexander Thurbum, 
W'lliflin  A.  JoncR,  Esq.         |      Ei^. 

The  fo>Iowiu(r  report  of  the  Dtrectors  was  prnsentod 
to  the  tliird  ordinary  t;f>n«ral  annual  meeting,  lield  at 
the  I-ontlon  Tavern,  on  Tuesday,  the  9th  April. 

•'  TIjc  Directors  bcp  to  submit  to  the  shpreholdfrs  the 
accompnnyinff  stHtcmcnt  of  accounts  and  balance  sheet, 
for  the  six  months  ending  3l8t  December  last. 

"  On  rfference  to  the  profit  and  loss  account,  it  will 
be  seen  that  the  profits  for  the  half-year,  includins*  the 
balance  brought  forwa-d  from  Inst  account,  deducting 
all  charges  and  expenses,  and  rebate  of  interest,  amount 
to  £27,fi49  14s  fld,  and  after  tansferring  £12.037  lOs  as 
a  furtlicr  pnviston  for  bad  and  d'-nbtful  debts,  theie 
rcmaics  an  arailable  balance  of  £14,712  4s  5d. 

'*  The  Directors  recommend  thht  of  this  sum  £1,000 
be  written  off  preliminary  expenses,  'hat  £10.000  be 
now  appropriated  in  payment  of  a  <  ividend  ct  10s  per 
share,  free  Of  income  tax,  making  with  the  interim  dirl- 
dond  pai^i  for  the  half-year  ending  30th  June,  a  total 
division  of  7^  per  cent,  for  tho  year;  and  that  the 
balance.  £3.712  4h  5d.  be  carried  forward  to  profit  and 
loss  account  of  next  half-year,  subject  to  reduction  by 
payment  of  income  tax. 

"  The  Directors  regret  that  they  are  unable  to  recom- 
mend the  usual  f^ividend.  but  the  monetary  criBis  which 
has  occurred  in  Bogota,  tho  capital  of  tho'United  States 
of  Colombia,  has  rendered  it  noces-ary  to  make  pro- 
vision for  anticipated  losses  at  that  branch.  On  the 
other  hand,  they  TiH~ve  the  tdeasure  to  inform  the  share- 
holders, tiiat  the  flffairs  of  the  Bank  at  Mexico  have 
lately  been  examb^d  by  a  most  comoetent  Inspector, 
whose  report  confinns  in  every  particular  that  favour- 
able opinion  of  its  niPnagem<»nt  which  the  Directors, 
from  ttie  high  chara  terand  ability  of  Mr  Newbold,  had 
previously  entertained. 

"  The  accounts  from  Peru  are  favonrable,  and  as 
there  is  apparently  every  probabilty  of  bar  differences 
with  Spain  fceing  arranged,  there  is  good  reason  to 
expect  a  satisfactory  Increase  to  the  business  of  the 
Bank  in  that  quarter. 

*'The  following  Directors,  Matthew  Hutton  Chaytor, 
Esq.,  and  Frederick  Harrison.  Esq.,  retire  from  office, 
but  being  eligible  for  re-election  offer  theraselvei 
accord  i  ugly." 

GENERAL  BALANCE  SHEET  for  Half- Year  ending 
31st  day  of  December.  1866. 
Capital  ahd  Liabilities.       £       s    d 

To  capital  —  Amonnt 
authorised,  in  20,000 
shares  of  £60,  with 
power  to  increase  ...  £1,000,000    0    0 


To  shares  issu'-d— 
20,000  thare<  of  £50 
each,  on  which  £20 
per  siiare  has  beea 

called    400,000    0 

Lcse^alUin  arrear...  5,647  10 


To  liabilities-Deposits 
and  current  accounts       136,868    8    2 
Bills      payable      and 

other  liabilities 185,268    3    4 

Motes  issued  at  Lima, 
Mexico,  and  Bogota         61,199  11    Q 


394,352  10    0 


383,336    3    6 

4,272  14  10 

0     0 


To  rebate  of  interest  on  bills  current  ...        .,.,  , 

To  reserve  fund 21,000 

To  provision  for  bad 
3  land  doubtful  d* bts— 
«.  Hair-ye«rending30th 

June,  imo  10,979    3    4 

Half-year  ending  yist 

Dectmber,  1866 12,937  10    0 


To  profit  and  loss  account— Net  profit  „ 
below    j4  712 


23,916  13    4 


841,590    5 

£         s 

103,083  H 

0 


PROPERTT   AND   AsSBTS. 

By  cash  at  branches  and  at  Bankers .,,„..^ 

By  investment  in  consols,  at  89i 20,000 

By  bullion  in  hand  275    o 

By  bills  receivable    336,2lJ    1 

By  past  due  bills   38^222  17 

By  baUnces    due  on  current  accounts, 

loans,  .tc 330,521  18     0 

By  expenciture  on  bank  premises,  office 

furniture,  Ac 6,27j  ig  lo 

By  prelimiuary  expenses  (balance) 7,000    0    0 


841,590     6     1 

PaopiT  AND  Lo-sst  Account  for  Half-year  ending 

December  31,  1866. 

To    general    charges    in    London,    and        £         id 

branches  at  Mexico,  Lima,  Calloa,  and 

Bo^oU,     including      allowances      for 

depreciation  on  Bank  property    12,4S8    1     2 

To  rebate  of  interest  on  bills  current 4,272  14  10 

To  provision  for  bad  and 

doubtful  dtbta   £12,937  10     0 

To  balance,  being  net  pri>tit 

carried        to        general 

balance  sheet 14,712    4    5 


The  foL'owing  resolutions  were  carried  unanimously  ■" 

Itcsolvcri — 

'•That  the  report  and  accounts  now  submitted  to  the 
shareholders  be  received  and  adopted. 

"That  a  divldcn^l  of  10s  per  j»hare  t'e  declared  for  the 
half-vear  endinit  31st  December,  18S6. 

"  Thai  Matthew  Hutton  Chsytor  and  Frederick  Har- 
rison, Esqs.,  be  re-elected  directors  of  the  bank. 

"That  John  Macnal)  and  Chsries  Henry  Wagner. 
Esqs.,  be  elected  Auditors  for  the  current  year,  and 
that  tlieir  remuneration  be  £50  i)er  annum  each. 

"  Tliat  power  be  given  the  Directors  to  have  the  half- 
yearly  meetings  he'd,  if  so  deeired,  earlier  than  the 
period  prescribed  by  the  Artlclen. 

"  That  tho  best  thanks  of  the  meeting  be  given  to 
the  Chahrman  aad  D  r«ctorsfor  their  valuable  serrices." 
WM.  THOS.  MORRISON.  Manager. 

TJANK     OF     SCOTLAND.— 

-U  An  office  of  this  Bank  will  be  o|icne.l  on  the  l.'ilh 
inst.  at  No.  II  Old  Broad  ntreet,  EX'.,  under  the  charge 
of  Mr  T.  FKASKR  SANDEMA.S. 

D.  DAVIDSON,  Treasurer. 
Bank  of  Scotland,  Edinburgh,  11  April,  18S7. 

rCONOMlST,     JULY      h      1865, 

J-i  wanted  by  Darlo  and  Co.,  Newspaper  and  Ad- 
Terllslng  Ayenls.  1  Finch  lane.  Co-Tihill. 

ECONOMIST,     FROM     1845   TO 

U  1865  inclusive,  for  Sale.  A  few  numbers  deficient. 
—A.  Z.,  18  Exeter  street.  Strand. 

PARIS       EXHIBITION.— THE 

X  principal  of  a  school  for  gentlemen,  who  is  al)Out 
to  start  on  the  22nd  inst.,  with  4  of  his  pupil-  for  Paris 
to  remain  10  days,  wishes  to  take  charge  of  2  young 
gentlemen  to  complcto  the  party.  Tarms,  includitig 
travelling  expenses.  10  guineas.— Address,  be'ore  the 
18th  inst,  to  L.  Y.,  Vernor  bouse,  Southboroueh, 
Tonbridge  Weils. 


r-HUBB'S    PATENT    SAFES— 

\J      the  most  secure  against  Fire  and  llderes 

CHUBB'S  PATENT  DETECTOR  L0t;K3  of  sll 
sizes,  and  for  every  purpose— Street.<loor  iMthet  with 
small  and  ne«t  Keys— Cash.  Deed,  Paper,  and  Writlnir 
Boxes,  al  Iflitod  with  tho  Detector  Locks— Iron  Doors 
for  Strong  Rooms. 

Illuatratod  Price  List,  gratis,  and  post  free 
CHL'BB  4  SOX,  il  8t  Paul's  churchyard.  London  • 
28  Lord  street,   Liverpool;  68  Cross  street  Manchester' 
and  Wolverhampton. 


ITINAHAN'S    LL    WHISKY. 

,T  ,"T^'i?J^'^'  EXHIHITION,  18«5.-Thls  celebrated 
old  Irish  \\  hisky  gained  the  Dublin  Prize  Medal  It 
!s  pure,  mild,  mellow,  delicious,  and  very  wholesome. 
Sold  In  bottlef,  88  8d,  at  the  reUil  ho-.ises  in  London  •  by 
the  agents  (n  the  principal  towns  In  England  ;  or  whole- 
sale It  8  Great  Windmill  street,  Limdon,  W.  Observe 
the  red  seal,  pink  label,  and  cork  branded  "KUiaban'a 
LL  Whisky."  •vuuiuau  a 


TTNE     DEMOISELLE     ANGLAISE 

yj  desire  se  placer  dans  une  fsmille  Francaise.  pour 
enseigner  !l  un  enfant  on  deuj,  I'Anslais,  la  musique, 
la  geographic,  raritbmetiqiie,  ic.  Elle  parlc  Francais 
asspz  pour  se  taire  comprendre.  mais  ellc  est  bonne 
muslciennc.  EMe  pput  donner  de  tros  bonnes  reconi- 
wandations.  Snlaire,  X.'in.— A.  D.,  Post  Office,  Queen's 
terrace,  St  John's  wood,  N.W. 

THE    PROPRIETORS    OF    AN 

A  established  Iron  Works  most  advantageously  situ- 
ated, comprising  blast  furnaces,  and  rolling  mills,  turn- 
ing  out  400  to  500  tons  weekly  of  bars,  rails,  plates,  itc, 
are  desirous  of  meeting  with  a  PARTNER,  who  would 
undertake  lo  superintend  the  management  of  the  works, 
or  to  carry  them  on  by  contract.  In  the  present  de- 
pressed state  of  the  trade  a  handsome  profit  is  made. 
Th«»  highest  references  would  be  given  and  expected. — 
Applications  to  bn  addressed  Iron  Master,  care  of  Messrs 
Osborne,  Ward,  Vassall,  and  Co.,  ISiistol. 


ALLSOPP'S    PALE    OR    BITTER 

XI.  ALE.— Messrs  8.  ALLSOPP  and  SONS  beg  to 
Inform  the  Trsde,  that  they  are  nt.w  resristerinr  ord«ni 
for  their  .SEASON-BREWED  PALE  ALE,  in  Cask,  of 
18  Oallonf  and  upwards,  at  the  Brewery,  Burtou- 
on-Trent,and»t  the  Branch  Esublishments. 

Messrs  ALLSOPP  and  SONS  take  tna  opportunity  ol 
innounclng  to  private  families  that  their  Ales,  so  strongly 
recommended  by  the  medical  profession,  may  be  pro- 
cured in  Draught  and  Boltloi,  genuine,  from  all  the 
most  respectable  Wincand  Beer  Merchants  and  Licensed 
TiclusUe/i,  on  "  ALLSOPP'8  PALS  A1.E"  being 
specallv  asked  for. 


CALOM'S     NEW 

O     FIELD     GLASS     and 


27,640  14 

Ti    u  ,            ,  44,360  10 

»T  balance  of  undivided  profit  to  June  £         a 

;"•  l***"^  ■- 6,085  17 

V    gross  profits    during  the   hali-yesr 


By 


ci.ding  Dvcemter  31,  1866... 


•lOnN  YOUNG,     ,    ,    ,,, 
JOHN  MAGNA  B,;  Auditors. 


n,}- 


39,274  12  10 
44,S60  10    i 


BKYANT   AND    MAT'S 


PATENT 
SAFETY    MATCHES 


LIGHT  ONLY  ON  THE  BOX. 


SOLD  EVERYWHERE. 


"DENSON'S     WATCHES    AND 

Jj  CLOCKS. 

By  special  appointment  to 

H.K.H.  THC:  PRINCE  OF  WALES. 

Prize  Medal,  I»ndon,  Class  33 ;  Duhlin,  Class  10. 

WATCHES — Chronometers,  Keyless,  Repeaters,  Chro- 

noeraphs,  A& 
CLOCKS— For  Dining  and  Drawing  Rooms,  Carriages, 

Churches,  Ac. 
JEWELLERY— Specialities  in  Monograms,   Crystals, 

Diamonds,  and  Fine  Gold. 
PLATE,  and  WORKS  of  ART  in  Bronze,  by  leading 

Artist*!. 

PRICES  and   Descriptions,   see  Illustrated  Pamphlet, 

post  free. 

Watches  and  Clocks  sent  to  all  parts  of  the  world 

J.  W.  BENSON,  25  OLD  BOND  STREET. 

Steam  Factory  and  City  Show  Rooms, 

68  AND  60  LL'DGATE  HILL. 

Paris  Exhibition,  18S7,  English  Sect'on,  Class  2,1. 

THE     SMOKER'S    BONBON 

■L  effectually  removes  the  Taste  and  Smell  of  Tohacco 
from  the  Mouth  an<l  Breath,  and  renders  smoking 
agreeable  aid  ssfe.  It  is  Vfry  pleasant  and  whole- 
seme.  Prepared  by  a  patent  process,  f'om  the  recipe 
of  an  eminent  physician,  by  SCHOOLING  and  CO., 
wholesale  confc  tloners,  Bcthnal  preen,  London,  in 
Sixpenny  and  Shilling  boxes:  po-t  free,  7  and'  14 
stamps.— Sold  by  chemists,  tobacconists,  <K  c 

STARCH  MANOFACTURERS  TO 
H.  R.  U.  THE  PRINCESS  OF  WALES. 

rjLENFIELD      STARCH- 

\J  Awarded  the  PRIZE  MEDAL,  1862.  This  un- 
rivalled  Starch  is  USED  in  the  ROYAL  LAUNDRY, 
and  Pronounced  by  Her  Majesty's  I.,aundre9s  to 
be  the  FINEST  STARCH  SHE  EVER  USED 
HER  MAJESTY'S  LACE  DRESSER  declares  It  tube 
the  BEST  SHE  HAS  TRIED,  and  the  above  Awaru, 
by  some  of  the  most  Eminent  Scientific  Men  of  the  Age 
CONFIRMS  ITS  SUPERIORITY. 
WOTHERSPOON  and  CO.,  Glasgow  and  London 

-*  ,  - 


OPERA     AND 

,  .„  .  'he    RliCONNOITRER 

LAS-,  price  10s  lOd  (sent  free),  the  best  landscape 
glass  in  tho  world.  The  Marquis  of  Camiarlhcn— 
■'  The  rfcconnoitrer  is  very  good."  Eari  of  Breadal- 
bane— "  1  find  it  all  you  ssy  and  woudcrlully  power- 
ful for  so  very  small  a  glass."  Eari  of  Caithness—-'  It 
is  a  beautiful  glass."  •■  Rev.  Lord  Scarsdale  approves 
of  it.  '  Lord  Oifl'ord— "  Most  ujcful."  Lord  Garragh 
— "  Remarkably  good."  Lord  Clermont—"  It  is  sur- 
prisirgly  good  for  its  price."  Sir  Dlgby  Cayley— ■'  It 
giviB  me  complete  satisfacliin,  and  is  wonilcrfully 
good."  Major  Starkey,  of  Wrenhury— "  Ooite  as 
powerful  as  that  for  which  I  gave  £5  it,"  CapUin 
Sendey,  Rojal  Small  Anus  Factory,  Eufleld— "  I  have 
found  it  eflFf ctive  on  the  1 ,000  yards  range."  F  H 
Fawkes,  of  Farnley  hall,  E  q.—"  I  have  i.eve  r  before 
met  alihough  I  have  tried  many,  a  glass  combinint 
so  much  power,  for  its  size,  with  so  much  clearness." 
Tin  Fii'.LD-"VVe  have  carefully  tried  it  at  an  800 
yard  rille  range  agaii  st  all  the  glaises  posses-ed  by  the 
membert  of  the  corps,  and  found  it  fully  equal  to  any  of 
those  present,  although  tliry  had  co»t  more  than  four 
times  its  price."  Noiis  iBD  tiuKKina— "  Whui  intend- 
ing lourist  will  now  start  without  such  an  indispensabli 
companion  to  a  pleasure  trip  ?"  Caution.— The  great 
success  of  this  instiument  has  given  rise  to  vile  and 
worthless  imitations.  Tlie  celebrated  Hytr.c  glass 
shows  bull't  marks  at  1,^00  yards,  and  men  at  3^  miles, 
3U  6d.  All  ih  •  alxjve  glasses,  ri-tpeclively  beai  iui  the 
registered  Trade- .Vlarks,  "  Salom,'  ••  Keconnoitrer," 
and  "  H>  the,  '  are  only  to  be  had  direct  f ro  u  Salom 
and  Co.,  137  Regent  stree*,  Lonoon,  W.,  and  »8  Princes 
street,  Edinburgh.     No  agenU  of  any  kind  anywhere 

DIRECTION      GENERALE      DES 
MANUFACTURES    DE    L'ETAT. 

TABACS   EXOTIQUES— AVIS  AU 

J  COM3IERCE.— MM.  les  aegociauts  qui  seraient 
dans  I'intention  de  vendre  dts  ta'  ac»  ex..tiquts  pour 
rap;>rovi8ionnement  ces  Manufactures  impe.iuies  soiit 
prdv.  nus  qu'il  st  ra  procede,  le  mercredi,  15  inai,  1867,  ^ 
une  heure  apris  midi,  au  Min  stere  des  liiiances,  en 
se'ance_  publique,  i  I'adjudication,  sur  soumissions 
c^chetees,  des  fouroitures  ci-aprfes,  exe'cutables  uans  le 
cours  de  I'aHnt^c  1867,  savoir: 

10  Deux  mi  lions  buit  c  nt  mille  kilogrammes   de 
tabacs  en  feui  les  de  Virginie,   des  recoltes  de   1865  et 
1866,  conformes  it  trois  types,  sous  ie»  marques  VA,  VB 
et  VC,  et  div.st's  en  trols  lot',  comnie  suit: 
1"  lot..    1,000,0.0  kilogramuies,  livrabies au  Havre, 
2'   lot..     1,000,000  —  —        il    idem, 

3e   lot..        8.0,000  —  —       i    Bordeaux; 

2o  Quatre  millions  qnatre  cent  mille  kilogrammes  de 
tabacs  en  feuille^  de  Kentucky,  des  rccolt*rs  oe  1866  et 
186«;,  conformes  i,  trois  typts,  »ous  its  marques  KA,  KB 
et  KC,  et  divises  t  n  quatie  lott : 
1"  lot..     1,2'jO,000  kilogrammes,  livrabies  su  Havre 
2"  lot..    l,OO(',O00  —  —       il    Borocaui- 

3«  lot.     I,n00,000  —  —        a    idem 

4«   lot.     1,200,001)  —  —        4    Marseille; 

So     Trois  millions  deux  cent  mille  kilojtrammes  de 
tabacs  en  feuilles  ce  Marvland,  des  recoltes  de  1865  et 
1866,  conformes  h  trols  types  sous  les  marques  M.\,  MB 
et  MC,  et  divis^s  en  quatre  lots: 
1"  loi..       feOO,000  kilogrammes,  hvrablcs  au  Havre. 
2«   lot..        800,010  —  _        j  idem 

3-  lot.       800,000  —  _       i,  Boideaux, 

4.  lot.       800,'jOO  _  _       J,  MarseilleT 

11  devra  ttre  fait  des  soumissions  distlnctes  pour 
chsque  lot. 

Les  soumissions  cachet(<es  seront  iVposdes  sur  la  table 
du  conseil,  au  jour  indique'  et  a  f  ouverture  de  la  sdauce, 
k  une  heure  de  i'aprb.-midl. 

Des  ex  mplaires  des  c.hiers  des  charges,  approuv(!s 
par  SL  le  Minitre  iks  linances,  pour  servir  oe  base  k 
chacune  des  adjudications,  seront  n  is  k  la  d  sp  siticndu 
couimercs  dans  les  bureaux  de  1' Administration  dss 
tabacj,  h  Paris,  dans  ceux  aes  Manufactures  iiiipdriales 
do  Paris,  du  Havre,  de  D  e(.pe,  de  .Marsei.le  et  de  Bor- 
de.ux  ex  k  la  Cl,an:»ller:e  du  Cousulat  General  de 
h.ance  a  LondrtS,  38  Unsbury  circus. 

Les  types  en  confonnite  desquels  les  livralfons 
de»ront  *tre  faites  sont  ddios(!<ii  la  Manufacture  de 
P-iris.  qual  d'Orsay,  no  63.  oil  le  commerce  fourra  les 
voir  tons  Us  jours,  de  midi  ik  quatre  heurcs. 

Le  Directeur  gooeral. 
Pan?,  le  lo  mar.',  1867.  E.  ROLLANI). 

iMTlUlCSfilE  lUPEKIALK. — Mars,  1867. 
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7he  Intestok's  Manual  is  now  sold  separately,  price  9d 
stamped^  8d  unstamped.  If  taken  as  a  Supplement  to 
the  Economist,  it  remains  at  its  former  price,  6d.  In 
addition  to  the  iiifoi-mation  formerly  given,  it  gives  a  concise 
summaij  of  the  Reports  of  the  Companies  for  the  present 
year  as  will  enable  Investors  to  judge  of  their  position. 


THE   DECLINE    OF  AMERICAN    SHIPPING-   AND  ITS 
EFFECT  ON  CUES.  ' 

We  publish  elsewhere  a  very  remarkable  and  interesting  re- 
port on  American  ship-building,  which  is  part  of  a  most 
instructive  series  of  documents  laid  before  Congress  by  the 
Commission  directed  by  the  Executive  to  investigate  the 
revenue.  Until  now,  the  Americans  have  been  very  defective 
in  "  blue-book "  literature.  Before  the  war,  the  central 
Government  had  so  little  of  importance  to  do,  that  it  was  not 
■worth  whUe  to  collect  an  array  of  materials  for  doing  it.  But 
now  all  is  changed.  The  Federal  Government  has  an  enor- 
mous debt,  has  issued  much  paper  money,  levies  a  marvellous 
taxation  ;  and  the  effects  of  these  upon  the  different  indus- 
tries of  the  country  obviously  demand  accurate  inquiry. 

The  state  of  American  ship-building  is  very  bad.  Probably 
some  part  of  the  revival  in  freights  which  has  lately  com- 
menced is  due  to  that  cause.     For  example,  and  as  a  specunen 


in  the  appendix  to  the  Report,   we  have  an  account  of  the 
present  state  of  a  very  celebrated  building-yard,  Mr  McKay's  :— 
"  His  once  famous   ship-yard  was  entirely  deserted ;  not  a 
"  sound  was  to   be    heard ;  not    a    single  person    besides  Mr 
"  McKay  himself  was  there.    No  building  materials  were  to  bo 
"  seen ;  no  vessel    was    being    built ;   nor   had    one    been    in 
"  course  of  construction   for  over   a  year.     Mr  McKay  stated 
"  that  he   formerly  had  fifteen  keels  down  at  a  time  ;  now  he 
"  had  not  one.     There  was  no  sale  for  American  vessels  other 
"  than  the  small   craft  employed  in  the   coasting  trade — a 
"  class  of  vessels  he    did   not  construct.     First-class  ships  he 
;'  formerly  built  and  equipped  ready  for  sea  for  from  65  dola 
"  to  70  dels  per  ton  ;   novr   the    same   vessels  would  cost  110 
"  dols  per  ton  ;  an   investment  which   would  afford  no  profit 
"  to  the  merchants    who  employed   such  vesssls.     The  mer- 
'•'  chants  could  do  better  by  investing  in  Government  securities, 
"  which  yield  6   per  cent,    in    gold,  on  currency  investments, 
"  and  which   are    exempted  from   taxation.     In  the    British 
"  provinces,  the  same  class  of   vessels   can  now   be  built  and 
"  equipped  ready  for  sea  for  40  dols  to  50  dols  gold  per  ton — 
"  about  half.     And  this,  too,   after  buying  the  oak  timber  in 
"  Maryland.     If  this  state  of   affairs    continues  a  few  years 
"  longer,  the  nation  would   not   own   a  vessel  which  could  be 
"  used  as  a  war   transport  in   the  event   of  war.     All  our 
"  cotton-carrying   is   done  by  foreign   vessels.     Our  tonnage 
"  statistics   for  the   main    part   comprise   vessels  engaged  in 
"  coasting  and  inland   navigation  ;  very   few  sea-going  ships. 
"  As  to  ship-building  generally,  it  is  the  same  with  others  as 
"  with  himself.     The  industry  is  at  a  standstill.     Those  who 
"  were  engaged  in    it   have   gone   into   something  else.     He 
"  himself  was   no  longer  engaged  in  building   vessels,  but  in 
"  carrying  freight  and  passengers  in  the  coasting  trade.     He 
"  was  running  two  steamers  to  Charleston.     He  could  not  sell 
"  them,  and  had  nothing  else  to  do  but  to  run  them.     As  for 
"  his  workmen,  they  had  gone  into  other  trades — some  into 
"  speculation.     He 'mentioned  an  enterprising  ship-smith  who 
"  had  already  become  an   active   stock  speculator.     The  year 
"  1854-'55  was  the   best  year   of   active    shipbuilding  in  the 
"  United    States  —say    the    fourteen    months  following   the 
"  beginning  of    1854.     From    185G,  it   declined   somewhat 
"  during  1857,  1858,   and    1859.     Then  it  went  up  again, 
"  until  1861  it  touched  almost  as   high  a  point  as  it  had  in 
"  1854-'55.    During  1862,  it  declined  again,  but  not  so  much 
"  as  it  had  during  1857,  1858,    and   1859.     In  186:J,  it  rc- 
"  covered  its  former  level  once  more,  but  soon  afterwai-ds  sunk 
"  down  much  lower  than  it  sunk  in   1857  and  185'.).  and  now 
"  in  18G6  it  was  almost  at  an  end."     And  other  shipbuilders 
give  much  the  same  account.     And  as  a  consequence,  it  ap- 
pears that  the  trade  of  America  is  beginning  to  be  carried  on 
in  non-American  vessels.     Thus, 


there  cleared   in  the  follow- 


ing years — 

18G0 
18G4 
1866 


Americun.  Non-American. 

0,105,924  2,024,005 

3,090,948  3.741,131 

3,383,170  4.438,384 


—which  shows  that  the  native  tonnage  has  fallen  off  by  a  half ; 
while  the  foreign  has  augmented  by  almost  two-th.rds.  The  | 
immense  decline  was,  first,  o^ving  to  the  wai-,  and  shows,  by 
way  of  warning  to  our  shipowners,  what  an  effect  the  mere 
fact  of  a  war,  even  with  a  country  which  never  had  su  cruisew 
afloat,  produces  on  the  employment  of  shipping.  Much 
American  shipoing  was  sold  to  foreigners,  and  the  rest  died 
out,  and  was  not  replaced.  But,  what  is  more  curious,  since 
the  war,  while  foreign  shipping  las  augmented  very  consi- 
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derably,  American  Hhipping,  which,  after  the  cessation  of  the 
obstruction  by  war  we  might  have  expected  to  start  rapidly 
forward.  Las  not  increased  nearly  bo  much.  What,  then,  is 
the  cause  ? 

Some  Americans  charge  the  whole  upon  the  augmented 
prices  which  the  shipbuilder  has  to  pay.  But  these  prices 
are  owing  to  the  depreciation  of  the  currency ;  and  are,  there- 
fore, nominal  only.  The  price  of  ships  ought,  if  there  were 
no  counteracting  cause,  to  have  got  up  as  much  as  the  price  of 
other  commodities,  and  the  manufacturer  in  this  as  in  all  other 
case8,,should  have  compensated  himself  for  the  rise  in  wages,  and 
the  increased  cost  of  material  by  selling  his  article  for  more — 
others,  again,  say  that  the  depression  is  owing  to  taxation, 
and  to  the  great  debt  which  causes  taxation.  And  there 
can  be  no  doubt  that  the  great  burden  which  the  United 
States  have  to  bear  must  tend  to  divert  the  tide  of  emigration 
and  the  flow  of  capital  to  the  neighbouring  British  provinces 
and  elsewhere.  Taxes  are  so  much  taken  from  profits  and 
wages,  and  spent  by  those  who  make  nothing,  and  if  a  settler 


But  the  American  law  took  no  notice  of  the  division  of  labour  • 
such  a  law  could  not.  indeed,  make  a  distinction  between 
articles  sold  to  a  manufacturer  and  articles  sold  to  a  consumer  • 
it  would  have  been  baffled  by  wholesale  evasion  if  it  had  at- 
tempted a  distinction.  It  taxed  all  "  makings"  6  per  cent. 
The  Commission  had  best  describe  the  curious  result  : — 

"  Under  the  operation  of  this  law,  the  Government  now 
levies  and  collects  from  8  to  15  per  cent.,  and  even,  in  some 
instances,  20  per  cent.,  on  almost  every  finished  industrial 
product.  In  order  to  fully  understand  the  reasons  of  such 
conclusions,  it  must  be  borne  in  mind  that  but  comparatively 
few  products  of  manufacturing  industry  come  to  the  consumer 
as  the  result  of  one  process,  but  that  the  finished  product  is 
almost  always  an  aggregate  of  several  distinct  and  separate 
manufacturing  processes. 

"  A  good  illustration  of  this  principle,  and  of  the  working 
of  the  revenue  laws  in  respect  to  the  same,  drawn  from  one  of 
the  many  statements  of  experience  submitted  to  the  Commis- 
sion,   is   presented    in    the   manufacture    of    umbrellas   and 


or  capitalist  can  employ  his  labour  or  his  money  where  little  ,  parasols,  as  carried  on  in  the  cities  of  New  York  and  Phila- 
is  taken  from  him   he  will   do  so,  and  will   not,  as  a  rule,  go  I  delphia.     It  was  formerly  the  practice  of  umbrella-makers   to 


where  much  is  taken  from  him.  But  this  argument  is  appli' 
cable  not  only  to  ship-building  and  ship-owning,  but  to  all 
trades  and  manufactures.  They  all  have  an  economical  en- 
couragement to  leave  the  United  States,  and  to  find  a  refuge  if 
they  can  in  countries  more  lightly  taxed,  but  in  other  respects 
as  good.  There  must  be  some  cause  peculiar  to  shipping, 
which  drives  it  away,  for  the  rest  of  the  United  States' 
trade,  though  not  good,  is  not  bad  in  the  same  degree,  or  any 
thing  like  it. 

A  notion  passes  through  many  minds  that  as  ships  go  all  over 
the  world  and  come  in  contact  with  the  ships  of  other  nations, 
they  are  peculiarly  oppressed  by  a  taxation  which  touches  them 
only.  "  How  can  American  ships  prosper,"  it  is  said,  "when 
"  they  are  subject  toavery  heavy  taxation,  andwhenthey  lie  side 
"  by  side  in  foreign  ports  with  English  and  other  ships  which 
"  do  not  pay  taxes  at  all  equal  V  As  far  as  English  ships  are 
concerned,  if  reliance  is  to  be  placed  upon  a  table  furnished  by 
the  Commissioner  of  Revenue,  the  argument  fails  upon  the  facts. 
The  table  is  this  : — 

Taxatioc,  per  capita. 

gold. 

dols.  c 

United  Sf.atcs   11  46 

Great  Britain    10  99 

France  7  07 

Belgium    5  59 

Prussia !>  43 

Austria 5  27 

Holland G7 

But  even  as  respects  countries  like  Canada,  where  the  taxa- 
tion is  really  much  lighter,  the  argument  is  not  good.  If 
American  ships  before  the  war  earned  the  general  late  of 
American  profit,  they  will  still  be  able  to  earn  it,  notwithstand- 
ing that  they  are  subjected  to  this  taxation,  supposing  it  to  be 
impartially  levied.  If  before  the  war  all  industries  paid  12 
per  cent,  per  anuum  (ship-building  and  ship-owning  like  the 
others)  and  after  the  war  a  tax  of  2  per  cent,  was  equally  im- 
posed on  all  industries,  that  impost  would  have  no  tendency  to 
divert  capital  from  one  pursuit  to  another.  On  the  contrary, 
shipbuilding  and  shipowning,  after  paying  the  2  per  cent,  tax, 
would  be  relatively  as  profitable  as  before.  No  doubt,  as  we 
showed  before,  the  imposition  of  this  large  taxation  has  a  ten- 
dency to  drive  all  sorts  of  industry  out  of  the  United  States, 
but  if  it  were  equally  diffused,  it  would  have  no  particular 
operation  on  any  kind  of  trade  which  was  as  profitable  as 
other  trades  before  the  war.  The  general  rate  of  American 
profit  is  lowered  by  the  increased  cost  of  Government,  but  the 
particular  profit  of  industries  before  equally  remunerative, 
could  not  be  lowered  by  equal  taxation. 

What,  then,  is  the  reason  for  the  depression  ?  We  believe 
the  reason  to  be  two-fold.  1st.  The  American  taxation  is  7wt 
equally  imposed.  It  favours  simple  industries,  and  falls  heavily 
on  coiiqiound  industries.  What  we  mean  is  this : — Congress 
imposed  a  G  per  cent,  tax  upon  all  the  manufactured  products 
of  the  country  subject  to  some  exceptions. 

But  upon  this  the  question  occurred,  "  What  is  a  product  ?" 
The   law   decided    that  a  thing  was   produced   when  it  was 
"  made  ;"  but  when  is  it  "  made  ?"     Of  course  when  it  is  com- 
pleted, and  the  only  test  of  its  completion   is  its  being  sold. 
1  J3ut  owing  to  the  divi-sion  of  labour,  many  articles  are  produced 
I  ^"J'  hundred  places,  and  the  result  which  the  consumer  gets  is 
aggregate  of  a  hundred  previous  sellings  and  makings. 


I  the 


manufacture  the  main  constituents  of  their  product  as  one 
business  ;  but  now  the  business  of  an  umbrella  manufacturer 
is  rather  to  assemble  the  various  constituents  of  an  umbrella 
or  parasol,  which  are  made  separately  and  in  different  parts  of 
the  country.  Thus,  for  example,  the  sticks,  when  of  wood, 
are  made  in  Philadelphia  and  in  Connecticut ;  part  of  native 
and  part  of  foieign  wood,  on  which  last  a  duty  may  have 
been  paid.  If  the  supporting  rod  is  of  iron  or  steel,  it  is  the 
product  of  still  another  establishment.  In  like  manner  the 
handles  of  carved  wood,  bone,  or  ivory ;  the  brass  runners, 
the  tips,  the  elastic  band,  the  rubber  of  which  the  band  is 
composed,  the  silk  tassels,  the  buttons,  and  the  cover  of  silk, 
gingham,  or  alpaca,  are  all  distinct  products  of  manufacture, 
and  each  of  these  constituents,  if  of  domestic  production, 
pays  a  tax  when  sold  of  6  per  cent,  ad  valorem,  or  its  equivalent. 
The  umbrella  manufacturer  now  aggregates  all  these  consti- 
tuent parts,  previously  taxed,  into  a  finished  product,  and  then 
pays  G  per  cent,  on  the  whole.  It  is,  therefore,  evident,  that 
under  the  present  excise  system,  all  the  parts  of  the  umbrella 
are  taxed  at  least  twice,  and,  in  some  instances,  three  times, 
thus  adding  from  12  to  15  per  cent,  to  the  cost  of  the  umbrella 
direct ;  while  we  may  feel  certain,  moreover,  that  each  separate 
manufacturer  makes  the  payment  of  the  6  per  cent,  tax  on  his 
special  product  an  occasion  for  adding  from  1  to  3  per  cent, 
additional  to  its  cost  price.  In  some  instances  known  to  the 
Commission,  this  addition  thus  made  bv  the  manufactorer,  bv 
reason  of  the  payment  of  his  general  manufacturing  tax,  has 
amounted  to  over  G  per  cent." 

The  effect  of  this  upon  such  a  trade  as  ship-building  is 
obvious.  A  ship  is  a  far  more  composite  article  than  aa 
umbrella.  The  frame  of  the  ship  may  be  cut  out  and  put 
together  in  the  bnilding  yard  ;  but  the  iron,  the  yellow  metal, 
the  masts,  the  sails,  the  sf  ars,  the  cordage,  and  much  else  must 
all  be  bought  elsewhere  ;  it  is  what  Americans  might  call  "  an 
"  assembled  article ;'  and  upon  every  item  so  collected,  two 
taxes,  at  least,  are  paid — one  by  the  seller  of  whom  tLie  ship- 
builder buys,  and  another  by  the  ship-builder  himsrlf.  The 
new  taxation  of  America  has,  therefore,  a  most  sure  tendency 
to  drive  capital  from  a  complex  manufacture  like  ship-building 
to  simple  manufactures  which  are  only  charged  ouce,  and 
agriculture  which  is  not  charged  at  all. 

Secondly.  Probably,  before  the  war,  American  ship-owning 
and  ship-building  did  not  pay  as  much  as  other  American 
trades.  They  are  scarcely  suitable  trades  to  a  new  countrj*. 
By  a  new  country,  we  mean  one  in  which  there  are  great 
untouched  opportunities,  a  virgin  soil,  unbroken  mines, 
unworked  eoalbeds,  which  in  an  old  country  have  long  either 
been  completely  used  up,  or,  at  any  rate,  worked  down  to 
their  second  best.  But  in  ship-building,  America  has  only  one 
advantage — cheap  timber,  and  with  the  daily  progress  of  iron 
ship-building,  this  advantage  is  not  so  great  as  it  was  once. 
And  America  has  an  incurable  disadvantage — the  scarcitv  of 
skilled  labour.  Thishiis  latelybeen  aggravated  by  the  war,  which 
disturbed  all  American  industry,  and  drafted  olF  to  tiic  camp 
many  who  have  never  returned  to  the  workshop.  But  though 
unusually  powerful  now,  this  impediment  is  inevitable  in 
such  countries,  and  will  always  exist  there.  America  offers 
great  opportunities  to  clever,  handy  men  to  set  up  for  them- 
selves, and,  accordingly,  they  will  not  like  to  contuiue,  and 
unless  exceedingly  well  paid  they  will  not  continue,  to  work 
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for  hire  and  for  others.  Ship-building  is  an  affair  of  skilled 
labour,  and  monied  capital  in  America  is  likely  to  be  deterred 
from  it  by  the  costliness  and  capriciousness  of  that  labour, 
while  it  is  tempted  into  other  investments  by  the  extraor- 
dinary local  advantages  which  they  offer. 

Nor  is  ship-building  a  suitable  trade  for  a  new  country.  It 
is  a  trade  in  which  no  one  country  has  any  advantage.  It  is 
an  afifair  of  capital  common  to  the  whole  world,  and,  conse- 
quently, the  country  where  capital  is  cheapest  has  a  natural 
superiority.  In  an  old  country,  people  may  think  10  per 
cent,  a  good  rate  of  profit,  and  buy  ships  to  pay  them  that. 
But  in  a  new  country  15  per  cent,  may  be  the  rate,  and  the 
new  country  cannot,  therefore,  carry  so  cheaply  as  the  old  one, 
for  she  must  ask  50  per  cent,  higher  freights,  if  she  is  to  get 
the  profit  which  she  expects  from  trade,  and  which  she  gets 
in  other  trades. 

These  are,  we  believe,  the  principal  causes  of  the  depression 
of  American  ship-building  and  ship-owning,  in  so  far  as  the 
depression  in  these  two  trades  is  peculiar  to  America.  But, 
to  some  extent,  throughout  the  world  both  trades  have  lately 
been  depressed.  Ship-owning  is  a  trade  in  which  a  slight 
excess  of  supply  produces  a  great  depression  of  price.  When 
a  ship,  with  a  crew  on  board,  arrives  in  Bombay  harbour,  she 
must  take  what  freight  she  can  get ;  she  cannot  stay  there, 
as  the  saying  is,  "  eating  her  head  off,"  till  freights  get  better. 
Accordingly,  as  soon  as  a  greater  number  of  ships  come  into 
port  than  there  are  pressing  goods  for,  freights  rapidly  go 
down,  and  with  them  the  profits  of  ship-owning.  If,  on  the 
other  hand,  there  are  but  few  ships  in  a  port,  and  there  is  an 
accumulation  of  goods  on  the  wharf  which  the  owners  want  to 
send  on  at  once  to  a  very  profitable,  but  not,  perhaps,  very 
steady  and  lasting  market,  freights  rise  with  wonderful 
rapidity,  and  then  the  ship-owner  gains  enough,  or  something 
hke  enough,  to  repay  hiui  for  other  seasons  of  bad  demand 
and  depression.  Ship-building  is  a  trade  intended  to  supply 
shipowners  with  ships,  and  as  the  profits  of  the  latter  are 
intermittent,  so  also  is  their  demand  for  new  ships.  Both 
trades,  therefore,  are  likely  to  have  less  continuous  prosperity 
than  others.  They  resemble  that  species  of  industry  which 
are  dependent  on  the  phenomena  of  the  seasons ;  the 
momentary  profit  varies  much,  though  the  average  profit 
may  be  as  great  as  in  other  trades.  The  recent  decline  in  the 
prosperity  of  American  shipping  is  partly  the  same  temporary 
depression  to  which  all  shipping  has  been  exposed,  and  we 
must  not  on  either  side  of  the  Atlantic  construe  too  literally 
the  periodical  groans  of  the  "  distressed"  shipowner. 

Still,  after  making  every  conceivable  allowance  for  natural 
exaggeration,  the  figures  of  the  oflScial  report  prove  that  the 
American  shipping  trade  has  been,  and  still  is,  far  more  de- 
pressed than  any  other  shipping  trade  ;  and  as  the  trade  is  not 
a  suitable  one  for  America,  and  as  the  nature  of  the  taxation 
tends  to  drive  it  out  of  America  even  if  it  were  suitable,  our 
shipping  interest  need  not,  we  think,  again  fear  American 
competition  for  a  considerable  time  to  come. 


THE  PAINFUL  MOEAL  OF  PEESENT  POLITICS." 
The  great  division  on  Friday  last  suggests  many  conclusions. 
That  the  division  should  have  been  a  curious  one  can  surprise 
no  one.  The  amendment  was  called  "  double  faced,"  but  it 
was  of  necessity  so,  because  the  Bill  has  two  aspects.  It  is 
framed  so  as  to  enable  Radicals  to  say, — "We  are  getting 
"  what,  in  committee  now  and  agitation  soon,  we  will  make 
"  household  suffrage  pure  and  simple ;"  and  so  as  to  enable 
Conservatives  to  say  (and  even,  it  appears,  to  think)  we  are 
not  giving  household  suffrage  in  any  practical  sense  at  all,  but 
only  a  rate  paying.  That  is  a  new  sort  of  fancy  franchise, 
which  in  all  its  effects  will  be  wholly  different.  A  two-faced 
Bill  must  be  struck  at  from  both  sides. 

The  Conservative  majority  was  owing  to  two  quite  distinct 
Liberal  secessions.  A  certain  number  of  the  Radicals  went 
over  to  the  Government,  and  we  do  not  blame  them.  On  the 
contrary,  though  there  is  nothing,  in  a  party  aspect,  so  impru- 
dent to  say,  we  think  that  from  their  own  point  of  view  they 
were  right.  If  we  thought  (as  many  extreme  Liberals  do) 
household  suffrage  an  inestimably  good  thing,  we  should  take 
this  Bill,  make  the  best  of  it,  and  trust  to  future  agitation  and 
disturbance  for  what  cannot  be  made  of  it  now.  We  believe 
this  Bill  to  be  fifteen  shillings  in  the  pound  on  the  Radical 
demand,  with  a  practical  promise  of  the  other  five  ;  aud  so 
thinking  if  wo  were  Radicals,  as  practical  men,  we  should, 
of  course,  take  it.  At  any  rate,  no  Radical  can  fairly  be  blamed 


for  taking  a  view  so  plausible ;  and  thoy  can  still  less  be 
blamed  for  the  vote  thoy  gave  than  for  the  opinion  they  hold. 
"  Do  not  help  your  enemies,"  is  a  sound  Parliamentary  rule 
if  not  a  good  Christian  maxim,  and  a  suspicious  Radical  may 
well  shrink  from  helping  Mr  Lowe,  Lord  Cranborne,  and  Mr 
Horsman.  "  The  more  Conservatives  vote  with  us,"  we  have 
heard  a  good  Literal  judge  say,  •'  the  more  and  twice  the  more 
"  Liberals  will  vote  against  us,"  and  we  cannot  blame  the 
natural  instinct. 

It  is  the  non-Radical — the  moderate  Liberal  geceders  who 
ought  to  be  blamed.  Last  year,  men  of  great  ability  ruled 
the  party,  but  now  the  less  able  act  for  themselves.  Mr  Lowe 
and  Mr  Horsman  have  lately  found  that  though  it  is  difficult 
to  create  a  semi-party,  it  is  five  times  more  difficult  to  guide 
it  when  created.  One  or  two  members  are  said  to  be  attracted 
by  the  words  "  household  suffrage,"  on  account  of  their  sup- 
posed finality.  But  this  must  bo  akin  to  the  fascination  which 
objects  of  terror  are  said  to  exercise  over  hysterical  and  weak 
women.  Household  suffrage,  till  two  months  since,  was  the 
calamity  with  which  reformers  were  threatened  if  they  made 
a  step  down.  Even  last  year  it  was  said,  "  do  not  go  to  71  or 
"  &l  houses,  because  if  you  do,  you  acknowledge  a  principle 
"  which  may  at  last  bring  you  to  all  houses."  But  now  these 
gentlemen  take  refuge  in  what  they  feared  ;  they  think  house- 
hold suffrage  a  tenable  post  and  pleasant  shelter.  They  are 
like  the  schoolboy  who  was  told  his  cake  would  make  him  ill, 
and  answered,  "  I'll  eat  it  up  mamma  all  at  once,  and  then  it 
"  will  never  hurt  me  atiy  more."  But  it  would  be  childish  to 
fancy  that  such  considerations  as  these  are  what  really  guide 
the  heads  of  the  party.  Far  more  probably  than  they  them- 
selves know,  an  antipathy  to  Mr  Gladstone  has  penetrated 
into  their  nature.  They  feel  he  is  not  of  them  or  like  them, 
and  never  can  be  like  them.  He  is  something  like  an  eager 
missionary,  and  so  frightens  and  repels  mild  and  soft  gentlemen. 
The  most  considerable  genius  among  English  statesmen  in  the 
last  century  did  so  too.  Lord  Chatham  wrote  strongly  in  refer- 
ence to  a  bold  proposal  he  was  going  to  make  during  the 
Americfttt  waj' : — "But,"  he  went  on,  "  if  I  speak  so,  I  know  I 
"  shall  frighten  the  gentle  warblers  of  the  grove,  our  timid 
"  Whigs  and  temperate  statesmen."  Mr  Gladstone  will  do  so 
too.  To  the  day  of  his  death,  the  more  eagerly  and  peremp- 
torily he  argues,  the  more  weak  and  soft-spoken  men  will  not 
believe.  It  is  painful  to  think  that  small  defects  and  nervous 
antipathies  should  govern  critical  votes  at  a  momentous  divi- 
sion ;  but  such  is  human  nature,  and  such  is  Parliamentary 
Government. 

Yet  these  observations  upon  the  late  division  do  not  suggest 
either  its  principal  or  its  most  painful  moral.  We  are  always 
saying  that  we  are  governed  by  public  opinion,  and  these 
events  show  us  the  instability  of  public  opinion.  If  this  time 
last  year  it  could  have  been  revealed  to  the  members  of  the 
late  majority  that  they  would  now  be  voting  for  a  Bill  such  as 
this,  three-fourths  of  them — all,  perhaps,  except  the  stray 
Radicals — would  have  been  amazed,  aghast,  and  sceptical.  They 
could  not  have  conceived  that  in  so  short  a  time  they  could 
have  been  carried  so  long  an  intellectual  voyage.  Perhaps, 
not  a  few  are  now  puzzled  as  to  their  doctrinal  position.  You 
may  hear  little  phrases  of  the  old  creed  of  the  party  side  by  side 
by  the  new  creed.  In  truth,  the  old  Conservative  creed  was 
not  based  on  intellectual  investigation,  but  on  traditional 
sentiment,  and  like  all  such  creeds,  a  change  of  circumstances 
is  very  apt  to  break  it  up  by  introducing  new  sentiments. 
Ever  since  the  heads  of  the  party  gave  out  "  that  it  was  neces- 
'•sary  to  deal  with  the  Reform  question,"  the  subordinate 
members  of  the  party  have  been  like  a  fleet  sailing  under 
"  sealed  orders  ;"  thoy  have  been  ready  to  go  anywhere,  as 
soon  as  the  fatal  packet  is  opened  and  their  destination  is 
announced.  They  had  in  truth,  as  a  party,  no  reflective 
judgment— no  settled  stable  opinion  fixed  upon  fact  and 
argument  about  Reform.  Such  opinions  do  not  easily  change, 
for  facts  mostly  remain,  and  logic  is  ever  the  same.  Bat 
mere  inherited  feeling  does  not  stand  the  touch  of  a  new 
life ;  and  then  on  the  Government  benches,  the  Conservatives 
have  a  whole  creed  different  from  any  they  have  ever  had 
before. 

But  the  Conservative  metamorphosis  is  only  a  single  instance, 
though,  doubtless,  the  strongest  and  most  conspicuo  js.  of  the 
great  change  which  has  come  over  the  public  opinion  of 
England.  Not  long  a^o,  8u;h  a  measure  as  that  of  Mr 
Disraeli — be  it  good  or  baJ — would  undeniably  have  had 
no  chance  of  success.      It  would  noli  have   been   heeded  or 
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listened    to.       If     Mr     Gladstone     had     proposed     it    last 

year,   there   would   have   been    an   outcry   against    it    from 

most   of   those   who  now  approve  of  it,   such   as   it   would 

have  been  impossible  to  withstand,  and  such  as  would  have  soon 

covered  it  and  its  authors  in  oblivion.     No  doubt  this  rapid 

change  is  perfectly  honest ;  all  diffused  changes  of  opinion 

must  be  honest ;  there  are  no  means  of  bribing  or  corrupting 

a  whole  country.     But  this  very  honesty  shows  our  intellectual 

helplessness.     It  is  plain  that  what  we  used  to  call  our  public 

opinion   upon  the  constitution   of    the  House  of  Commons, 

was    not    an    opinion    based   on    proof  and   due  to  inquiry, 

but  only  a  chance  impression  of  which,  when  questioned,  wo 

could   give  no  account,    and  wbich  yielded  before  the  first 

breath  of  opposition.     The  extreme  weakness  and  moveable- 

ness  of  what  we  thought  rooted  opinions,  has  been  concealed 

from  us  for  many  years,   because   the  questions  most   eagerly 

discussed  have   been  questions  of  foreign  policy,   and  upon 

these  where  the  data  are  so  diiBcult  to  learn  and  change  from 

day  to  day,  it  is  no  dishonour  to  change  an   opinion  quickly 

and  rapidly.     A  fixed  judgment  on   changing  facts  is,  as  men 

of  business  know,   the   most  dangerous   thing  in  the   world. 

But  here  at  home,   and  upon   a  much   discussed  question  like 

Reform,  there  ought  to  have  been  no  room  for  change.     We 

ought,  as  a  nation,  to  have  had  a  clear  opinion,  and  we  ought 

not  to  have  been  able  to  change  it  in  two  months.     We  are 

not  so  great  a  political  people  as  we  thought,  or  we  could  not 

on  a  sudden  change    our  deepest  thoughts  upon  the  most 

familiar  and  important  of  political  questions. 


THE    LUXEMBOUEG     DANGER.    ^ 
We^  fear  we  can  scarcely  say  that  the  tendency  of  events 
during  the  week  has  been,  on  the  whole,  in  the  direction  of 
peace.      The   one   indisputable   fact,    that   an    order  of   the 
Minister  of  War,  published  in  Monday's  Moniteur,  raises  the 
sum  to  be  paid   by  conscripts  for  their  exemption  from  84i 
(2,100  francs)  to  120/  (3,000  francs),  is  alone  a  serious  reason 
for  anxiety.     Of  course,  it  may  and  must  be  regarded  rather 
as  a  precautionary  measure   than   as   a  symptom  of  any  final 
determination.     No  great  Power  would  let  war  come  actually 
upon   it   without  seeing  that  the    ranks    of    its    army   were 
adequately  supplied  against  all  emergencies  before  the  hope 
of  peace  had  been  lost. .  Indeed,   if  we  look  merely  to  the 
influence  such  a  step  might  have  upon  diplomatic  negotiations, 
we  may  admit  that  it  is  not  necessarily  a  final  symptom.   Still, 
we  must  bear  in  mind  that  when  the  dispute  is  between  two 
great,  and,  in  their  own  opinion,  equal  Powers,  every  prepara- 
tion by  either  for  war  is  regarded  as  a  threat   by  the  people 
of    the  other,  and  has   a    certain    tendency  to  provoke  similar 
preparations   and   similar   threats.     The  extreme   delicacy  of 
these  quarrels  ahvays  consists  in  the  reluctance  of  either  "side 
to   appear  afraid  to  encounter  the  other,  and   this  is  more 
particularly   the   case  between   a  new   power   like   Germany, 
whose    unity   and  martial   greatness    is  a  thing  of  yesterday, 
and  a  power  of  gi-eat  military  prestige  like  France,  which  has 
not  yet  measured  its  strengtii  against  the  new  nation,  and  is 
asserted  on  all   sides   to    have  lost  its  military  pre-eminence 
in    Europe.     Nor  are  the  rumours  of   the    week   pacific.     Of 
course  rumours   are  generally  false,  but  even  when  false,  they 
serve  to  indicate  the  drift  of  belief  in  quarters  where  more  is 
known  than  the  public  can  ever  know.     The  Avenir  National 
published    a  letter  from  Lyons  the  other  day,  saying  that  an 
immense  quantity  of   guns    and    175,000    rounds  of  artillery 
had    been  packed    up  as    common    luggage  and 


up  as    common    luggage  and    sent   to  the 

northern  fr6ntier  by  train,  with  a  minute  description  of  the  ,  ^     o r-  r    r . 

various  circumstances.     The  Avenir  National  is  to  be  publicly  '-  some  real  pacification  of  Poland,   which  is  not  one  of  the  pro 


powers, — a    mere    admission    that    neither  of  these    powers 
can  rest  till  there   has  been   some   clear   trial   of   strength 
between  them,  and  evidence  on  both  sides  that  neither  need 
submit   to    the   predominance    of  the    other.       This    would 
be   in   the   first   instance  the   real  cause  of  war,  if  war  ia 
to   come, — this   restlessnesi   of   sentiment  produced   on    the 
side     of    France    by    seeing    a    great  power  close   to   her 
border  which  everybody  says   will  permanently  cripple  her 
influence  in   Europe,  and  a  similar  restlessness   of  sentiment 
produced  on  the  side  of  Germany  by  the  general  impression  that 
her  independence  and  unity  will  never  be  safe  till  Germans 
have  shown  the  power  to  defend  it  against  the  greatest  of 
European  States  by  the  sword.  Luxembourg,  if  Luxembourg  it 
be  on  occasion  of  which  this  question  should  be  tried,  would 
be  the  mere  opportunity,  and  not  the  true  subject  of  contest. 
Everything  else  might  certainly  be  settled  as  it  is  said  that  the 
other  signitaries  of  the  treaty  of  1839  wish  to  settle  it,  by  neu- 
tralising the  territory  of  Luxembourg,  and  leaving  it  practi- 
cally independent  both  of  Germany  and  France.     For  what 
real  importance  can  it  be  to  either  France  or  Germany  to  hold 
Luxembourg,  so  long  as  the  fortress  be  not  held  by  the  other  ? 
France  cannot  be  threatened  by  it,  if  it  is  not  in  German 
hands,    and    Germany    cannot    assert    that    German    terri- 
tory has    been    violated,    if  the  Luxembourgers   are    simply 
allowed    to    stay   for    the    future  in  the  same  condition  in 
which  they  have  been  permitted  to  stay  for  the  past.     The 
King   of   Prussia's  speech,  in  dissolving  his  North  German 
Parliament,   states    that  Germany  is   now  strong    enough  to 
"  maintain  peace,"  and  her  strength  to  maintain  peace  clearly 
cannot  depend  on  her  holding  a  garrison  in  one  fortress,  not 
her  own   territorially,  which   she  was  permitted  formerly  to 
hold,  chiefly  becausc'she  was  at  that  time  a  very  weak  and 
straggling  Power,  whereas  now  she  is  a  very  strong  and   con- 
solidated  one.       Count  Bismarck  showed  cleaily  enough  by 
his  refusal  to  force  the  King  of  Holland  as  Duke  of  Luxem- 
bourg to  enter  the  new  North  German  Bund,  that  he  did  not 
regard  Luxembourg  as  vital  to  Germany.   Indeed,  his  speeches 
seem  to  us  to  show  that  in  his   heart  he  thought  the  King  of 
Holland  had  a  perfect  right  to  keep  Luxembourg  out  of  the 
Bund,     and     that     it     was     no     duty     of     Prussia's     to 
object.       If     the    neutralisation    of    Luxembourg    had    been 
proposed    to    him   before    the  recent   outburst    of    national, 
German  feeling,  we  doubt  whether   he  would  have  felt  any 
objection  to  the  step.     The  real  and  bond  fide  objection  .which 
he  now  feels,  is  to  seem  to  give  way  at  aU  on  a  subject  on 
which  the  new  and  keen  national  pride  is  roused,  and  we  doubt 
much  whether  he  can  do  so.     But  the  proposal  supposed  to  be 
recommended  by  the  neutral  Powers  would  be,  in  itself,  most 
reasonable,   if  the  question  had  not  passed  out  of  the  region 
of  policy  into  that  of  sentiment. 

The  worst  of  the  war  which  seems, — we  hone  only  seems, — 
to  threaten  us,  is,  that  while,  like  all  great  wars,  it  may  pro- 
duce much  change  and  much  perturbation  in  Europe,  there 
is  no  great  salutary  change  which  seems  at  all  within  the 
range  of  its  possibilities.  Germany  is  virtually  one  abeady, 
and  does  not  need  any  great  cementing  ;  France  is  one  already, 
and  the  only  great  change  possible  in  her  case  is  either  a  great 
extension  of  territory  Belgium-wards  or  Rhine-wards,  which 
no  one  wishes  to  see,. and  which  might  only  prove  the  fertile 
occasion  of  new  wars  and  a  new  sense  of  wrongs, — or,  on  the 
other  hand,  a  French  failure,  the  consequent  fall  of  a  dynasty, 
and  an  upheaval  once  more  of  the  national  mind.  There  is  no 
clear  promise  of  good  in  any  of  these  changes — much  clear 
possibility  of  real  ultimate  evil.  All  the  salutary  changes 
which  were  needful  for  the  progress  of  Europe,  except  possibly 


prosecuted  for  false  news,  but  before  the  prosecution  had 
been  notified  the  Courier  de  I^ijons  had,  unfortunately  for  the 
Government,  confirmed  the  story  in  almost  every  respect.  It 
may  be  all  false,  or,  if  true,  it  may  be  again  a  mere  precaution. 
But  it  is  well  never  to  forget  that  when  two  great  and  rival 
powers  are  in  what  are  called  strained  relations,  "  precau- 
tionary "  measures  are  really  the  fuel  to  the  ^yariike  feeling. 

Were  it  not  for  this  fanciful  sense  of  honour,  this  fear  of 
being  thought  afraid,  which  unfortunately  lingers  between 
nation  and  nation  long  after  it  has  ceased  to  be  felt  at  all 
between  individual  and  individual,  we  do  not  see  why  on  any 
substantial  ground  this  Luxembourg  question  need  plunge 
i^urope  into  the  horrors  of  a  strife  between  two  powers  so 
groat  and  so  equal  as  France  and  Germany.  If  war  comes 
mere  war  to  measure  strengths  between  these 


'  bable  results  of  such  a  war,  have  alread}^  been  accomplished. 
A  war  on  a  point  of  honour  to  settle  the  relative  future  weight 
of  Germany  and  France  in  Europe,  may  shake  many  good 
political  constitutions,  but  can  scarcely  strengthen  one  that  is 
vital  to  the  political  tranquillity  and  liberty  of  the  West. 


it  will  be 


MR  DISRAELI'S  MEASURE  FOE  DIMINISHING 
BRIBERY. 

Mb  Diseaeli's  Bill  for  the  better  prevention  of  bribery  and 
corruption,  is  not  quite  equal  to  the  measure  which  he  origi- 
nally promised  to  introduce.  It  is  a  good  Bill  in  its  way,  a 
verj-  good  Bill,  but  it  lacks  one  addition  which  we  hoped  it 
would  contain,  and  to  which  the  Chancellor  of  the  Exchequer 
formerly  inclined.  The  arrangements  for  investigation  are 
very  simple,  complete,  and  satisfactory,   and  the  punishment 
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selected  is  one  which  will  greatly  annoy  the  con-upt,  without 
shocking  the  somewhat  feeble  moral  sense  of  the  community, 
but  there  is  a  want  of  inducement  to  urge  investigation. 

Immediately  on  the  passing  of  the  Act,  the  Speaker  of  the 
House  of  Commons  is  to  appoint  an  "election  panel,"  con- 
sisting of  barristers  of  seven  years'  standing,  and  county  court 
judges,  or  retired  colonial  or  Indian  judges,  three  of  whom 
will  form  a  Court  of  Inquiry,  or,  as  it  is  called  in  the  Bill,  an 
Election  Commission.  One  of  them,  moreover,  will  be 
selected  as  Chief  Commissioner,  and  will  be  the  mouthpiece  of 
his  colleagues,  and  possess  the  casting  vote.  This  Commission 
has  all  the  powers  of  a  superior  court,  plus  the  power  of  in- 
demnifying witnesses,  and  will,  doubtless,  investigate  on  the 
spot,  though  that  is  not  made  compulsory  by  the  Act.  Such 
a  Court  is  sure  to  inspire  respect,  and  as  the  Commission  can 
be  demanded  as  of  right  by  any  candidate  or  any  three  electors 
willing  to  guarantee  expenses  to  the  amount  of  1.000/,  every 
bribe  taker  runs  a  great  risk  of  exposure,  and  no  bribing 
candidate  can  hope  to  effect  a  transaction  ^vith  the  opposite 
side,  the  Liberal  of  Bribeton  being  let  off  if  the  Tory  of  Close- 
borough  also  passes  unscathed.  The  witnesses,  moreover,  being 
examined  in  their  own  place  of  residence  in  the  hearing  of 
their  relatives,  acquaintances,  and  customers,  will  bo  com- 
pelled to  speak  the  truth,  formal  lying  in  Court  being  inde- 
finitely more  disgraceful  in  public  opinion  than  either 
bribery  or  taking  bribes.  It  is,  therefore,  nearly  certain,  that 
in  every  case  brought  to  trial,  exposure  will  be  immediate  and 
complete. 

Punishment,  too,  will  be  sufficiently  severe.  The  object  of  the 
bribing  candidate  is  always  to  obtain  a  seat,  and  once  con- 
victed of  personal  bribery  he  Ibses  the  seat,  and  is  disqualified 
for  election  for  a  period  of  five  years,  during  which  time  it 
must  be  remembered  a  rival  will  have  secured  a  strong  hold 
on  the  borough.  A  second  conviction  disqualifies  him  for  life, 
as  an  evidently  corrupt  and  untrustworthy  person,  a  sentence 
which,  if  ever  inflicted,  will  be  very  severely  felt.  Conviction 
of  bribery  through  agents,  on  the  other  hand,  entails  incapa- 
city to  sit  for  that  seat  during  that  Parliament,  entails  that  is 
the  loss  of  the  prize  for  which  the  member  has  spent  his 
money,  the  precise  risk  which  candidates  are  most  unwilling 
to  run.  As  a  punishment,  of  course,  such  a  sentence  is 
exposed  to  the  charge  of  unfairness.  Smith  being  disqualified 
it  may  be  for  three  months,  and  Brown  for  three  years,  but  as 
a  deterrent  it  is  equal,  and  will,  probably,  prove  operative.  A 
heavy  side  blow  is  levied,  too,  by  the  Bill  at  regular  election 
agents,  the  employment  of  any  agent  who  has  been  convicted 
rendering  an  election  void,  a  clause  which  will  strongly  tend 
to  make  the  profession  unremunerative. 

All  these  things  are  good ;  but,  unfortunately,  something 
else  is  required,  namely,  a  very  strong  motive  to  prosecute. 
This  was  supplied  in  Mr  Disraeli's  speech,  in  which  he  pro- 
mised that  the  Commission  should  seat  the  candidate  proved 
to  be  pure  of  stain.  Under  this  provision,  as  we  showed  at 
the  time,  the  stronger  candidate  had  a  motive  for  purity  in  the 
fear  lest  his  very  expenditure  should  seat  his  rival,  the  weaker 
candidate  a  temptation  to  be  pure  that  he  might  win  the  seat 
on  petition.  This  provision  has  not,  however,  been  included 
in  the  Bill,  and  the  candidate,  or  the  independent  electors 
have,  therefore,  much  diminished  motives  for  urging  inquiry. 
The  defeated  man  does  not  obtain  the  seat,  but  only  a  chance, 
that  if  he  can  prove  bribery,  and  prove  agency,  a  very  difficult 
thing,  he  may  renew  the  fight  without  fear  of  that  parti- 
cular rival.  If,  indeed,  he  can  also  prove  that  he  has 
a  majority  of  "legal"  voters,  that  is,  of  unbribed  voters, 
he  may  sit ;  but  this,  except  in  rare  cases,  is  a  worthless  privi- 
lege. Say  fifty  persons  have  been  bribed,  and  that  if  those 
fifty  are  struck  off,  the  defeated  man  would  have  a  majority. 
To  strike  them  off  he  would  have  to  commence  fifty  separate 
suits  of  the  most  complicated  aud  uncertain  kind,  a  measure 
attended,  in  almost  all  cases,  with  unendurable  expense. 
Moreover,  he  must  irritate  to  the  last  degree  fifty  families  in 
the  borough,  thereby  rendering  his  permanent  tenure  of  the 
seat,  which  is  what  every  member  secretly  hopes  for,  ex- 
tremely problematical.  Wise  candidates  dread  a  scrutiny  far 
more  than  a  petition,  and  it  is  a  scrutiny  and  not  a  seat  which 
this  Bill  offers  to  the  claimant.  We  presume  Mr  Disraeli's 
idea  in  making  the  alteration,  is  to  make  sure  that  the  candi- 
date thus  returned  is  really  the  choice  of  the  people,  but  to 
secure  this  end  he  destroys  half  the  value  of  his  original  pro- 
posal, the  very  pith  of  which  was  that  it  placed  the  corrupt 
candidate  in  the  position  of  a  man  who  might  be  spending 


great  sums  for  the  direct  benefit  of  his  opponent.  Wo  trust 
the  clause  may  be  restored  thus  far  at  least,  that  if  the  pure 
candidate  has  a  third  of  the  constituency  behind  him,  ho  shall 
be  declared  the  sitting  member. 

There  is  one  very  dangerous  provision  in  this  Bill  which  is 
not  essential  to  its  working,  and  which  will,  wo  imagine,  be 
struck  out.     The  fourteenth  clause  runs  thus  : 

14.  Any  member  of  the  House  of  Commons  may,  within  the 
period  of. /o«rteeK  dmjK  after  the  report  has  been  laid  on  the  table, 
exclusive  of  any  time  during  wliich  the  House  is  not  sitting,  move 
the  House  that  the  report  of  the  commissioners  be  referred  to  an 
election  committee  on  grounds  to  be  stated  by  him  to  the  House, 
and  the  House  may  resolve  accordingly,  and  in  the  event  of  such 
resolution  being  carried,  the  petition  on  which  the  report  has  been  > 
made  shall  be  deemed  to  be  an  election  petition  within  the  mean-  ' 
mg  of  the  Act  of  the  session  of  the  eleventh  and  twelfth  years  of 
the  reign  of  Her  present  Majesty,  chapter  ninety-eight,  and  to 
have  been  presented  within  the  time  limited  for  the  presentation 
of  election  petitions,  and  shall  be  dealt  with  accordingly,  with 
these  exceptions : — 

1.  That,  in  addition  to  the  recognisances  required  by  the  said 
Act,  the  petitioner  must  prove  to  the  satisfaction  of  the 
examiner  of  recognisances  that  he  has  paid  all  costs, 
charges,  and  expenses  due  from  him  on  account  of  the 
investigation  by  the  election  commissioners  of  the  charges 
contained  in  such  petition. 

2.  That  on  the  hearing  of  the  petition  by  the  select  committee, 
no  evidence  shall  be  received  except  that  taken  by  a  short- 
hand writer,  as  herein-after  mentioned  on  the  investigation 
by  the  commissioners. 

There  is,  therefore,  an  appeal  from  the  report  of  the  Com- 
mission to  an  election  committee,  from  the  good  new  tribunal 
to  the  bad  old  one,  a  vii^ble  absurdity,  at  which  the  House 
when  it  was  first  proposed  groaned  audibly.  The  House,  no 
doubt,  ought  to  have  one  opportunity  of  confirming  or  dis- 
allowing any  sentence  which  unseats  one  of  its  memljers,  but 
this  should  be  only  on  motion  for  the  new  writ,  and  not  in  the 
;ray  of  direct  appeal.  As  it  is,  a  candidate  who  bribes,  being 
always  a  rich  man,  is  pretty  nearly  sure  to  appeal  through 
some  friend  in  the  House,  and,  unless  the  case  is  very  bad 
indeed,  the  petitioner  will  have  to  endure  all  the  expense, 
annoyance,  and  risk  of  what  will  be  practically  a  new  trial 
before  a  less  impartial  tribunal  which  has  not  the  power  of 
seeing  witnesses,  whOe  the  main  advantage  of  the  new  Bill, 
the  change  of  a  quasi  political  into  a  strictly  judicial  inquiry  is 
entirely  lost.  The  House,  however,  is  on  this  point  aware 
of  its  own  defects,  and  we  have  a  confident  hope  that  this 
injurious  clause  will  be  struck  out  in  Committee. 

THE  NEW  FEATURE  IN  THIS  BANKEUPTCY  BILL. 
The  greater  part  of  the  Bankruptcy  Bill  which  Sir  John  Bolt 
has  introduced  is  necessarily  almost  what  the  lawyers  term 
"  common  form."  After  the  many  discussions  of  late  years, 
the  line  which  new  legislation  must  take  is,  in  many  points, 
imperatively  prescribed.  Sir  John  Rolt  has,  probably,  no 
such  irritable  originality  as  to  make  him  wish  to  devise  un- 
called-for novelties  ;  and  even  if  he  had,  those  novelties  would 
not  be  listened  to.  The  Bill  is,  for  the  most  part,  only  a 
plain  sensible  Bill,  taking  up  the  opinions  generally  hold  upon 
the  subject,  and  embodying  them  in  suitable  legislation. 

Thus,  upon  the  point  which  most  interests  mercantile  men 
— the  distribution  of  the  assets — the  Bill  provides  that,  in 
imitation  of  the  Scotch  system  and  in  accordance  with  the 
reaommendation  of  Mr  Moffatt's  committee,  a  "  trustee " 
should  be  appointed  by  the  creditors  to  get  in  and  distribute 
the  bankrupt's  effects,  and  there  are  to  bo  two  inspectors 
chosen  to  see  that  he  does  this  rightly.  The  plan  of  the  Act 
is  to  let  the  creditors  do  what  they  will  with  the  bank- 
rupt's property, — to  let  it  be  wisely  managed  if  they  like 
to  look  to  it,  and  be  misspent  and  wasted  if  they  neglect  it 

And  there  can  be  no  doubt  that  this  experiment  ought  now 
to  be  made.  The  old  system  of  atlministering  the  estate  by 
means  of  a  court  of  law  has  wholly  failed  ;  it  is  not  in  the 
nature  of  a  court  of  law  to  administer  anything ;  it  is  not  the 
function  of  a  court  of  law.  A  court  is  fit  to  decide,  but  it  is 
not  fit  to  transact;  and  the  collection  and  division  of  a  bank- 
rupt's assets  are  simple  matt«rs  of  mere  business.  A  judge,  a 
registrar,  and  an  official  assignee  under  the  court,  will  never 
manage  such  matters.  They  will  always  consider  that  the 
law  is  the  main  thing,  and  the  mmwj  next ;  whereas  the  truth 
is,  that  there  is  hardly  any  law  in  most  bankruptcy  matters, 
but  much  judgment  and  much  care  needed  in  extncating 
the  bankrupt's  property  from  the  bad  investments  which 
ruined  him.     And,  doubtless,  the  creditors  are  the  best  poe- 
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sible  people  to  look  after  this  business  if  only  they  will  do  so. 
It  is  their  business ;  the  money  to  come  from  it  is  their 
money.  But  will  they  ?  We  own  we  cannot  feel  so  sanguine 
as  some  of  our  contemporaries.  It  is  true  that  in  Scotland 
creditors  seem  to  bo  attentive ;  we  do  not  doubt  that 
in  large  estates,  even  in  London,  they  would  be  attentive. 
Wo  cannot  be  sure  that  in  the  hurried  and  miscellaneous 
world  in  which  Englishmen  live  they  would  ever  attend  to 
small  estates.  Wo  fear  that  they  would  lot  them  go  as  they 
might,  without  care  and  without  attention.  But  we  quite 
agree  that  the  plan  ought  to  be  tried  ;  for  if  it  answer  even 
tolerably,  it  is  by  far  the  best ;  and  oven  if  it  fail  in  small 
estates,  a  supplementary  machinery  can  be  hereafter  added  far 
better  than  it  could  be  created  now. 

This  part  of  the  Attorney-General's  Bill  has  no  feature  that 
our  readers  would  much  care  for,  except  that  in  all  cases 
where  the  votes  of  creditors  are  to  be  taken,  completely 
secured  creditors  are  not  to  vote  at  all,  and  partially  secured 
creditors  are  only  to  vote  for  the  balance  of  their  debt  above 
their  security.  This,  probably,  is  the  least  of  two  evils.  At 
present,  a  secured  creditor  can  vote  just  as  an  unsecured,  and 
the  whole  management  of  an  estate  is  often  determined  by  such 
votes.  A  bank,  for  example,  which  has  only  bills  under  discount, 
can  vote  in  respect  of  such  bills,  as  if  they  were  a  common 
debt.  And  it  is  not  just  that  the  votes  of  the  unsecured 
creditors  who  have  a  hondjide  interest  in  the  good  management 
of  the  estate  should  be  set  aside  by  the  votes  of  those  who  can 
have  no  such  interest,  and  may,  on  the  contrary,  have  a  desire 
to  manage  things  "amicably,"  so  that  their  securities  may 
not  be  properly  investigated.  But,  gX  the  same  time,  there  is 
some  practical  difiSculty  in  the  rule  now  to  be  adopted.  In 
such  a  case  as  the  discount  of  bills,  it  is  not  possible  to  say 
what  the  ultimate  claim,  if  any,  upon  the  estate  may  be ;  it 
depends  on  the  amount  of  the  bills  that  may  be  paid  by  the 
parties  primarilj-  liable,  and  before  trial  no  one  can  give  even 
a  guess  how  many  or  how  few  those  will  be.  Still,  it  is  a 
choice  of  evils ; — secured  creditors  must  either  vote  as  such 
or  not  vote,  and,  upon  the  whole,  for  the  reasons  we  assigned, 
it  seems  better  they  should  not  vote. 

The  real  novelty  of  the  Bill  is  in  its  mode  of  dealing  with 
the  bankrupt  himself  and  his  after-acquired  properly.  He 
is  to  be  entirely  released  from  imprisonment  for  debt.  That 
also  is  a  provision  which,  whether  right  or  wrong,  public 
opinion  is  resolved  on  and  demands.  But  Sir  John  Bolt  goes 
on  to  make  a  veiy  decided  step  in  Mr  Moffatt's  direction. 
Mr  Moffatt,  as  is  well  known,  holds  that  bankrupts  ought  not 
to  be  let  o£f  their  debts  at  all — that  no  exceptional  or 
peculiar  legislation  is  wanted  about  them — but  that  they 
should  pay  what  they  owe  just  as  other  people  pay.  The 
present  Bill  by  no  means  goes  that  length  ;  but,  on  the  other 
hand,  the  order  of  "  discharge,"  by  which  the  bankrupt 
is  released  from  all  ordinary  legal  process,  is  qualified  by  a 
certain  reserved  liability,  "  to  the  extent  and  in  the  manner 
provided  by  this  Act."  That  liability  is  in  substance  this. 
If  at  any  subsequent  period  a  creditor  hear  that  his  debtor 
has  made  or  acquired  property,  he  can  apply  to  the  court  to 
distribute  such  property  under  the  bankruptcy.  As  far  as 
this  provision  extends,  therefore,  the  bankrupt  is  not  let  ofif 
from  his  debts  at  all ;  any  creditor  can  get  at  his  after-ac- 
quired property  at  any  time — only  he  must  make  application 
to  a  special  court,  and  that  court  will  take  care  that  the  new 
property  shall  be  applied  in  relief  of  all  the  old  creditors,  and 
not  of  the  applying  creditor  only.  If  Sir  John  Rolt  stopped 
here,  he  would  have  done  what  Mr  Moffatt  wishes,  though  he 
would  have  .attained  that  end  by  a  different  and  more 
elaborate  process.  But  the  Bill  goes  on  to  provide  that  these 
special  powers  over  after-acquired  property  shall  not  be  used 
to  make  a  bankrupt  pay  more  than  lOs  in  the  pound,  in- 
cluding any  dividend  or  dividends  paid  in  the  usual  manner. 
A  man  who  has  once  paid  lOs,  therefore,  may  feel  himself 
free  for  ever  after,  and  able  to  earn  money  for  himself ;  but 
till  he  has  paid  10s  he  is  never  free. 

This  plan  seems  to  us  very  good.  First,  it  gives  the  bank- 
rupt a  motive  to  stop  in  time.  He  well  knows  that  if  he  go  on 
when  he  is  insolvent,  and  in  the  vain  hope  of  retrieving 
affairs  which  he  believes  to  be  really  incurable,  he  will, 
probably,  have  to  work  out  the  loss,  and  have  to  spend 
years  of  life  in  paying  10s  in  the  £  upon  these  half-gambling 
If  you  say  you  will  not  let  the  bankrupt  off  anything. 
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depend   on   it  no  bankrupt   will  ever   have   any  estate.     But 
u  you  make   his  release  conditional  on  his  paying  a  decent 


dividend,  he  will  stop  in  time,  and  keep  that  dividend  for  his 
creditors.  2ndly.  This  plan  gives  a  discretion  to  the  court ; 
and  so  avoids  the  evident  harshness  of  making  a  man  spend  his 
life  in  paying  debts  which  he  had  fair  reason  for  contracting, 
and  good  means  of  paying  at  the  time,  but  which,  owing  to 
some  singular  misfortune,  he  was  utterly  unable  to  pay. 
Suppose  a  man  leaves  20,000^  in  a  bank,  and  the  bank  goes 
next  day,  and  does  not  pay  2s  in  the  £,  human  feeling 
demands  some  peculiar  allowance  for  a  man  so  strangely  and 
suddenly  ruineiL  And  this  the  Court  can,  under  this  Bill, 
give  him,  "  if  it  think  fit." 


SUGAR  DUTIES. 
30th  Victoeia,  Cap.  10. 
An  Act  to  Amend  the  Law  relating  to  the  Duties  and  Draw- 
backs on  Sugar,  oth  April,  18C7. 

Whereas,  by  a  convention  between  Her  Majesty,  the  King  of 
the  Belgians,  the  Emperor  of  the  French,  and  the  Kinp  of  the 
Netherlands,  signed  at  Paris  the  eighth  day  of  November,  one 
thousand  eight  hundred  and  sixty-four,  certain  articles  were 
entered  into  between  the  said  high  contracting  parties  with  re- 
ference to  the  duties  and  drawbacks  on  sugar,  which  it  is  thereby 
stipulated  shall  be  regulated  according  to  the  proportions  men- 
tioned therein,  and  also  in  a  certain  declaration  of  the  pleni- 
potentiaries of  the  said  high  contracting  parties  made  at  Paris, 
the  twentieth  day  of  November,  one  thousand  eight  hundred  and 
sixty-six,  and  for  the  period  and  in  the  manner  mentioned  in  the 
said  convention  : 

Be  it  therefore  enacted  by  the  Queen's  most  Excellent 
Majesty,  by  and  with  the  advice  and  consent  of  the  Lords 
Spiritual  and  Temporal,  and  Commons,  in  this  present  Parlia- 
ment assembled,  and  by  the  authority  of  the  same,  as  follows  :— 

CUSTOMS  DUTIES  ON   SUGAR. 

1.  On  and  after  the  first  day  of  May,  one  thousand  eight  bnndred  and 
sixty-seven,  in  lieu  of  the  duties  of  customs  now  charged  on  the  under- 
mentioned articles,  tlie  following  duties  of  customs  shall  bo  charged 
thereon,  on  importation  into  Groat  Britain  or  Ireland  (that  is  to  say)  ;.— 
Sugar,  viz. : —  a     d 

Candy,   brown  or  white,  refined  sugar,  or  sugar  rendered  by 
any  process  equal   in   quality  thereto,  and  manufactures  of 

refiued  sugar the  cwt  12  0 

Sugar  not  equal  to  refined,  viz. : — 

Firstclass  11  3 

Second  class  10  6 

Third  class 9  7 

Fourth  class,  including  cane  juice  8  0 

Molasses 3  6 

DRAWBACKS  OX  REFINED  SUOAB. 

2.  On  and  after  the  first  day  of  May,  one  thousand  eight  hundred  and 
sixty-seven,  in  lieu  of  the  drawbacks  now  allowed  thereon,  the  following 
drawbacks  shall  be  paid  and  allowed  on  the  undermentioned  descriptions 
of  sugar  refined  in  Groat  Britain  or  Ireland  on  tho  exportation  thereof 
to  foreign  parts,  or  on  removal  to  the  Isle  of  Man  for  consumption  ther<), 
or  on  deposit  in  any  approved  warehouse,  upon  such  terms  and  subject 
to  such  regulations  as  the  Commissioners  of  Customs  may  direct  for  de- 
livery from  such  warehouse  as  ship's  stores  only,  or  for  the  purpose  of 
sweetening  British  spirits  in  bond  (that  is  to  say) : — 

s  d 
Upon  refined  sugar  in  loaf  complete  and  whole,  or  lumps  duly 
refined,  liaving  been  perfectly  clarified  and  thoroughly  dried 
in  tho  stove,  and  being  of  an  uniform  whiteness  through- 
out ;  and  upon  such  sugar  pounded,  crushed,  or  broken  in  a 
warehouse  approved  by  the  Commissioners  of  Customs,  such 
sugar  having  been  there  first  inspected  by  the  officers  of 
customs  in  lumps  or  loaves  as  if  for  immediate  shipment,  and 
then  packed  for  exportation  in  the  presence  of  such  officers, 
and  at  the  expense  of  the  exporter ;  and  upon  candy  and  also 
upon  sugar  refined  by  the  centrif  rugal  or  by  any  other  process, 
and  not  in  any  way  inferior  to  the  export  standard  sample 
Xo.  1  approved  by  tho  Lords  of  the  Treasury... for  every  cwt  12  0 
Upon  refiued  sugar  unstored,  pounded,  crushed,  or  broken,  and 
not  in  any  way  inferior  to  the  export  standard  sample  Xo.  2 
approved  by  the  Lords  of  the  Treasury,  and  which  shall  not 
contain  more  than  five  per  centum  of  moisture  over  and  above 
what  the   same  would  contain  if   thoroughly   dried   in  the 

stove     for  every  cwt  11     5 

Upon  other  refined  sugar  nnstoved,  being  b-astards  or  pieces, 
ground,  jMwdered,  or  crushed  : — 

—  Xot  in  any  way  inferior  to  the  export  standard  sample  No. 

3  approved  by  the  Lords  of  tho  Treasury    for  every  cwt  11     3 

—  Xot  in  any  way  inferior  to  the  export  standard  sample  X'o. 

4  approved  by  the  Lords  of  the  Treasury   for  every  cwt  10     6 

—  Xot  in  any  way  inferior  to  the  export  stand.ard  sample  Xo. 

5  approved  by  the  Lords  of  the  Treasury   for  every  cwt    9     7 

—  Inferior  to  the  above  last   mentioned  standard  sample,  for 
every  cwt 8    0 

COMMISSIONERS    OF    CUSTOMS  TO     PROVIDE     STANDARD     SAMPLES     OF   SUOAIt 
FOR   ASSESSING  DUTIES   AND   ALLOWING   DRAWBACK. 

3.  For  facilitating  the  due  assessment  of  the  duties  and  the  allowance 
of  drawbacks  on  sugar  with  reference  to  colour,  grain,  or  saccliarine 
matter,  considered  collectively  .is  they  a6f6Ct  the  general  quality  of  the 
sugar,  tho  Commis-sioners  of  Customs  shall  provide  and  renew  from 
time  to  time  one  or  more  sample  or  samples  of  each  of  the  rc3p«>ctive 
qualities  according  to  which  sugar  may  be  chargeable  with  duty  upon 
importation  into  Great  Britain  or  Ireland,  and  according  to  which  tho 


April  20,  1867.] 


THE  ECONOMIST. 


443 


several  rates  of  drawback  shall  bo  allowed  as  specified  herein  on  the 
respective  descriptions  of  refined  sugar  on  the  exportation  or  removal 
or  deposit  thereof  in  warehouse,  such  samples  to  be  approved  by  the 
Lords  Commissioners  of  Her  Majesty's  Treasm-y,  and  when  so  approved 
shall  be  deemed  to  be  standard  samples  for  the  purpose  of  assessing  tlie 
duty  upon  sugar,  or  for  allowing  the  drawback  thereon,  according  as  it 
may  be  equal  to  any  of  such  samples  on  comparison  therewith  by  the 
proper  officer  of  Customs  ;  and  no  sugar  shall  be  chargeable  with  the 
duty  payable,  nor  shall  any  drawback  he  allowed,  in  respect  of  any 
particular  quality  or  description  of  sugar  in  respect  of  which  a  sample 
for  assessing  the  duty  or  allowing  the  drawback,  as  the  case  may  be, 
ts  provided  as  aforesaid,  unless  such  sugar  shall  be  equal  to  such  sample. 
EXCISE  DDTIKS  ON  SUGAK. 

4.  On  Mid  after  the  first  day  of  May,  one  thousand  eight  hundred 
and  sixtj^seven,  in  lieu  of  the  duties  of  excise  now  chargeable  on  sugar 
made  in  the  United  Kingdom,  the  following  duties  of  excise  shall  be 
charged  thereon  (that  is  to  say)  : — 

Candy,  brown  or  white,  refined  sugar,   or  sugar  rendered  by     s     d 
Jiny  process  equal  in  quality  thereto,  and  manufactures  of 

refined  sugar the  owt  12     0 

Sngar  not  equal  to  refined,  according  to  the  standard  samples 

approved  by  the  Lords  of  the  Treasury  for  assessing  the  duties 

of  customs  on  sugar  imported  into  the  United  Kingdom,  viz: 

First  class tj^o  o^t  U 


Second  class 


10 


Third  class q 

Fourth  class   "     g 

Molasses !..]."!!!!!!!!!  3 

DUTIES  ON  SUGAR  USED  FOR  BREWING. 

5.  On  and  after  the  first  day  of  May,  one  thousand  eight  hundred 
and  sixty-seven,  in  lieu  of  the  duties  of  excise  now  chargeable  for  and 
upon  every  hundredweight  (and  so  in  proportion  for  any  greater  or  less 
quantity  than  a  hundredweigut)  of  aU  sugars  which  shall  be  used  by  any 
brewer  of  beer  for  sale  in  the  brewing  or  making  of  beer,  there  shall 
be  charged  and  paid  the  excise  duty  of  three  shillings  and  sixpence. 

PROVISIONS   OP  rOKMEK  ACTS   TO  APPLY  TO  THIS  ACT. 

6.  All  the  powers,  provisions,  clauses,  regulations,  forfeitures,  pains, 
and^  penalties  contained  in  or  imposed  by  any  Act  or  Acts  relating  to  any 
duties  of  the  same  kind  or  description  as  the  several  duties  granted  by 
this  Act,  and  in  force  at  the  time  of  the  passing  of  this  Act,  and  not 
hereby  expressly  repealed,  shall  be  in  full  force  and  effect  with  respect 
to  the  duties  granted  by  this  Act  respectively,  so  far  as  the  same  are  or 
shall  be  applicable,  in  all  cases  not  hereby  expressly  provided  for,  and 
shall  bo  observed,  applied,  enforced,  and  put  in  execution  for  and  in  the 
raising,  levying,  collecting,  and  securing  such  duties,  and  otherwise  in 
relation  thereto,  so  far  as  the  same  shall  not  be  superseded  by  and  shall 
be  consistent  with  the  express  provisions  of  this  Act,  as  fully  and  effec- 
tually to  all  intents  and  purposes  as  if  the  same  had  been  herein  re- 
peated and  specially  enacted,  mutatis  mutandis,  with  reference  to  the 
duties  granted  by  this  Act  respectively. 


EMIGRATION    FEOM    IEELAND> 
III. 

TO    THE  KDITOR    OP    THE    BCONOMIST. 

Sib, — Tlie  aim  of  two  former  letters  was  to  establish  two 
points,  namely, — first,  that  if  emigration  continues  production 
must  come  to  a  standstill,  and  secondlj%  that  it  will  not  come 
to  a  stop  in  due  time  of  itself,  since  there  is  nothing  in  it  to 
remove  the  causes  from  which,  as  already  said,  it  springs, — 
the  poverty  and  paucity  of  employers,  the  insecurity  of  tenure, 
the  impediments  to  industry,  accumulation,  and  enterprise  at 
the  Irish  side  of  the  Atlantic,  and  the  wealth  and  number  of 
employers,  the  easy  acquisition  of  land,  and  the  open  career 
in  a  hundred  directions  at  the  American  side.  On  the  second 
of  the  above  points,  let  me  add  to  what  I  have  before  urged, 
that  the  mere  number  of  emigrants,  great  as  it  is,  does  not 
give  the  real  state  of  the  case  ;  it  is  the  young  and  able-bodied 
who  go,  the  old  and  infirm  who  remain,  and  a  great  part  of 
the  reduced  population  of  Ireland  is  in  its  last  generation. 
It  is  not  the  subdivision  of  land  but  its  desertion  that  Irish 
landlords  have  now  to  fear,  and  it  is  as  much  their  interest 
as  it  is  the  interest  of  manufacturers  and  employers  in  general, 
of  the  Catholic  clergy,  and  of  the  State,  that  the  movement 
should  be  arrested.  I  find,  hov>-ever,  that  emigration  is  still 
relied  on  even  by  some  very  intelligent  persons  to  raise  wages 
so  as  to  keep  labourers  enough  in  the  country.  A  considerable 
rise  of  wages,  they  urge,  has  already  taken  place  ;  and  they 
ask  what  else  but  emigration  can  have  caused  it  ?  My  answer 
is  that,  in  the  first  place,  the  rise  is  in  a  great  measure 
nominal,  and  represents  a  fall  in  the  value  of  money,  not  a 
rise  in  the  value  of  labour ;  being  accompanied  by  a  lise  in 
general  prices,  and  being  due  to  the  importation  of  gold  from  the 
new  world,  not  to  the  exportation  to  it  of  labour.  Again,  in 
the  places  in  Ireland  where  wages  are  highest,  as  for  instance  Bel- 
fast, immigration  not  emigi-ation  has  taken  place,  so  the  latter 
cannot  have  occasioned  the  rise  ;  nor  is  it  emigration  that  has 
intersected  Ireland  with  railways,  and  enlarged  the  demand  for 
its  cattle,  butter,  and  manufactures.  Lastly,  I  must  repeat, 
that  although  gentlemen  and  rich  people  may  raise  wages  out 
of  their  incomes  when  labour  is  scarce,  its  scarcity  puts  no 
more  money  in   the  pockets  of   farmers    and  other  people  in 


business  out  of  which  to  pay  higher  prices  for  it;  and  it  will 
hardly  be  contended  that  the  profits  of  people  in  business  in 
Ireland  have  been  so  high  that  they  could  bear  a  considerable 
reduction.  It  is  true  that  badly  paid  labour  is  usually  in- 
effective, and  fewer  hands,  if  bettor  paid,  will  do  better  work 
m  the  end  ;  but  the  improvement  in  workmanship  is  not 
always  immediate,  and  to  make  the  advance  in  the  first 
instance  the  capitalist  requires  additional  capital,  or 
the  credit  to  raise  it.  But  the  farmer  in  Ireland,  if 
not  too  old  to  try  any  new  ventm-e,  is  often  thinking 
of  emigrating  himself ;  and  however  anxious  he  may 
be  to  remain  on  his  farm,  the  insecurity  of  his  tenure, 
and  the  ideas  and  habits  that  insecurity  fosters,  make 
it  his  object  to  farm  in  the  way  which  requires  the  least 
possible  outlay  of  money,  for  which,  if  he  borrows  it,  he  must 
pay  an  exorbitant  interest.  The  truth  is  that  the  same 
causes  which  lead  to  the  emigration  of  the  labouring  popula- 
tion— which  keep  wages  at  a  minimum  and  deprive  the 
labourer  of  every  prospect  of  rising  in  the  world — keep  profits 
too  at  a  minimum,  and  prevent  the  growth  of  capital  and 
enterprise  in  either  agriculture  or  manufactures.  And  emigra- 
tion is  so  far  from  removing  those  causes,  and  containing 
within  itself  its  own  timely  coiTective,  that  it  creates  addi- 
tional causes  for  the  movement,  not  only  by  carrying  off 
employers  and  capital  along  with  labourers,  or  after  them,  but 
also  by  breaking  up  the  social  as  well  as  the  economic  organis- 
ation of  one  locality  after  another.  The  attractions  of  affec- 
tion, companionship,  and  even  habit,  are  transferred  to  the 
other  side  of  the  ocean,  while  a  bridge  is  made  across  it  for 
those  who  remain  by  the  earnings  of  those  who  arc  gone. 

We  are  brought  back,  therefore,  to  the  original  question — 
What  is  to  stop  emigration  ?  A  high  authority  quoted  in  my 
first  letter,  answers  that  nothing  but  a  rise  of  wages  in 
Ireland  to  the  American  level  can  stop  it,  adding  that  a  rise 
short  of  that  only  promotes  it,  by  making  it  easier;  and 
another  able  writer  obsenes  that,  "all  that  now  keeps 
"  labourers  in  Ireland  is  the  want  of  money  to  leave  it  " — 
an  observation  true  beyond  doubt  of  many  whose  earnings  are 
not  more  than  enough  to  keep  them  living  in  misery.  Yet, 
if  every  addition  to  wages  short  of  the  American  standard 
only  promotes  emigration,  it  might  seem  the  best  policy  to 
delay  the  depopulation  of  the  island  and  the  final  collapse  of 
production  by  making  no  advance  of  wages  whatever, — for  no 
one  on  reflection  can  contend  that  the  continuance  of  the 
exodus  will  enable  people  in  Ireland,  in  due  time,  to  pay 
American  prices  for  everything. 

But,  as  a  celebrated  chapter  in  the  "  Wealth  of  Nations" 
clearly  explains,  the  choice  of  employments,  and  of  the  place 
of  emplo3Tnent  is  by  no  means  a  mere  question  of  pounds, 
shillings,  and  pence.  Economists  nevertheless,  as  well  as  the 
adversaries  of  the  science,  are  apt  to  forget  in  their  argu- 
ments that  the  fundamental  principles  of  political  economy 
include  the  consideration  of  many  motives  besides  the  desire 
of  pecuniary  gain ;  and  that  logical  deductions  from  the 
pecuniary  motive,  however  useful  for  theoretical  clearness  and 
sinplicity,  have  never  been  put  forward  by  such  writers  as 
Adam  Smith  and  Mr  Mill  as  a  key  to  all  the  operations  of 
commerce  and  industry.  So  great  accordingly,  under  ordinary 
circumstances,  is  the  difference  of  wages  and  profit  required  to 
make  labour  and  capital  move  from  one  country  to  another, 
that  Mr  Mill  grounds  his  exposition  of  international  commerce 
and  values  upon  an  entirely  different  assumption  from  that 
which  he  applies  to  internal  trade,  in  which  competition 
opposes  the  continuance  of  great  inequalities  in  local  rates  of 
remuneration.  Under  ordinary  circumstances,  one  of  the  chief 
obstacles  to  emigration  is  the  reluctance  of  men  to  leave  their 
own  country  and  friends  and  to  live  among  strangers ;  but 
this  is  an  obstacle  which  emigration  on  a  large  scale  itself 
rapidly  removes,  and  one  of  the  most  foimidablo  aspects  of 
Irish  emigration  is  that  the  youth  of  the  population  is  learning 
to  look  to  America  as  its  country  and  home.  It  becomes 
therefore,  a  prime  question  whether  some  of  the  strongest 
feelings  in  human  nature  are  henceforward  to  promote  emigra- 
tion or  to  check  it.  And  those  who  see  the  importance  of 
checking  it  in  good  time,  ought  by  consequence  to  see  the 
importance  of  checking  it  at  once  by  all  legitimate  means,  and 
therefore  of  bringing  into  immediate  play  in  favour  of  Ireland 
all  the  natural  conditions  which  make  a  country  a  place  of 
happiness  and  hope,  instead  of  one  of  wretchedness  and 
despair.  Within  the  limits  of  this  letter  I  can  only  touch 
upon  one  of  those  conditions. 
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The  higher  rate  of  wages  in  America  is,  doubtless,  one 
urgent  cause  of  emigration,  but  it  is  so  mainly  because 
throughout  the  greater  part  of  Ireland  the  rate  is  almost  at  the 
minimum  necessary  for  mere  existence  ;  the  present  situation  of 
the  liibourer,  therefore,  is  wretched,  and  nothing  can  be  saved, 
nothing  can  be  hoped  for  the  future.  But  the  alternative  be- 
tween plenty  and  privation,  between  misery  and  comfort,  is  a 
very  different  one  from  that  between  a  shilling  a  day,  more 
or  less.  Did  the  Irish  peasant's  earnings  place  him  above 
actual  privation  and  fear  of  the  workhouse,  and  had  he  some 
prospect  of  getting  on  to  something  better,  a  much  higher 
rate  of  wages  might  not  tempt  him  to  America.  The  Atlantic 
rolls  between,  and  he  knows  the  practical  truth  of  the  homely 
proverb,  that  a  bird  in  the  hand  is  worth  two  in  thebush. 
The  knowledge  of  it  is,  unfortunately,  now  a  motive  to 
emigrate  ;  for  the  farmer  and  his  son  cannot  submit  to  great 
temporary  sacrifices  for  the  sake  of  a  distant  return  in 
the  improvement  of  their  farm,  which  it  is  doubtful 
whether  they  or  the  landlord  will  reap.  One  of  the 
first  things  to  be  done,  therefore,  to  stop  emigration,  is  to  give 
the  farming  class  such  security  as  will  both  enable  and  induce 
them  to  pay  higher  wages,  and  to  pursue  such  a  system  of 
fanning  as  will  make  the  additional  outlay  sure  of  a  profit. 
But  this  will  certainly  not  be  effected  by  the  Government 
loan  of  a  sum,  which  if  meant  to  benefit  the  whole  tenantry 
of  L-eland,  and  distributed  equally  among  them,  would  amount 
to  about  33s  a  head.  Coupled  with  provisions  to  render 
tenure  less  insecure,  such  a  loan  as  Lord  Naas  proposes  might 
be  a  very  good  measure  :  but  without  such  provisions  it  is  a 
disguised  loan  to  the  landlords  and  a  mockery  of  the  tenants. 
Lord  Naas'  Bill,  as  it  stands,  -^v-ill  certainly  not  stop  emigra- 
tion ;  and  at  this  negative  conclusion  I  must  myself  stop  for 
the  present. — I  am.  Sir,  your  very  faithful  servant, 

Lincoln's  inn,  April  11.  T.  E.  0.  Leslie. 


PUBLIC     COMPAinLS. 

BANKING,  DISCOUNT,  AND  FINANCIAL  COMPANIES. 

Bank  of  Victoria  (Australia). — At  the  general  meeting,  held 
at  Melbourne  on  the  6th  Februaiy  last,  the  net  profit  was 
stated  to  ba  34,361^  for  the  half-year.  A  dividend  of  10  per 
cent,  was  declared ;  5,0001  applied  to  the  reduction  of  cost 
of  bank  premises  ;  leaving,  with  previous  balance,  18,426/  to 
be  carried  forward. 

Australian  Joint  Stock. — The  twenty-eighth  report  showed, 
at  the  half-yearly  meeting  at  Sydney  on  the  31st  January  last, 
the  profit  for  the  half-year  to  be,  including  balance  brought 
forward,  44,093Z.  19,000/  was  added  to  reserve.  A  dividend 
of  8  per  cent,  per  annum  absorbed  24,220/  ;  forward, 
872Z.  Owing  to  numerous  mercantile  failures  in  the  colony, 
it  was  found  necessary  to  set  apart  55,000/,  out  of  the  re- 
served fund  of  105,107/,  to  cover  losses  sustained.  With 
reference  to  the  newly  opened  London  branch,  the  operations 
were  stated  to  have  been  successful  and  profitable. 

The  Agra  Bank,  Limited. — At  the  meeting  on  the  16th,  the 
report  which  has  previously  appeared  was  unanimously 
adopted..  The  details  of  the  progress  of  the  bank  were  very 
fully  entered  into,  and  it  was  stated  that  the  current  and 
deposit  accounts  have  increased  in  a  most  satisfactory  manner, 
and  that  the  resuscitation  has  received  the  most  cordial  sup- 
port, especially  in  India. 

Bank  of  British  Columbia. — The  general  meeting  was  held 
on  the  16th.  The  available  amount  was  stated  to  be  5,787/. 
No  dividend  was  declared — 2,934/  was  appropriated  to  meet 
bad  debts  incurred  during  the  last  half-year — leaving  2,853/ 
to  be  carried  forward.  A  reduction  of  5,000/  in  the  expenses 
of  management  would  be  attempted  this  year.  An  amendment 
to  wind  uD  was  withdrawn  after  much  discussion,  and  the 
report  adopted. 

London  Financial. — A  call  of  5/  has  been  made  with  an  expla- 
nation to  the  call  letter,  stating  that  the  "  increased  depression 
in  the  vaJue  of  railway  property,  and  the  discredit  into  which 
it  has  fallen,"  have  entirely  frustrated  the  efforts  of  the 
directors  to  meet  the  engagements  of  the  association  without 
calling  up  fresh  capital.  25/  has  been  paid  upon  the  50/ 
shares,  and  holders  appear  anxious  to  transfer  their  liability 
for  a  nominal  sum.  A  reduction  in  the  liabilities  of  44,000/ 
has  been  efi'ected  since  December  31,  1866. 

Commercial  Bank  of  India  and  the  East. — At  a  meeting  of 
creditors  on  the  17th,  the  terms  which  have  been  proposed 
for  the  reconstruction  of  the  establishment,  under  which  the 


tomaining  10s  in  the  pound  will  be  paid  by  four  equal  half- 
yearly  instalments,  were  unanimously  agreed  to  ;  and  the 
resuscitation  of  another  institution,  which  fell  by  the  catas- 
trophe of  last  year,  may  now  be  regarded  with  certainty. 

Chartered  Bank  of  India,  Australia,  and  China. — The  meet- 
ing was  held  on  the  17th,  when  it  was  stated  that  the  net 
profit  for  the  past  year  was  97,028/.  To  provide  for  bad  and 
doubtful  debts,  it  would  be  necessary  to  \^Tite  off  68,332/  from 
profit  and  loss  account,  and,  in  addition,  to  transfer  10,000/ 
from  the  reserve  fund.  A  dividend  was  declared  for  the  half- 
year  at  the  rate  of  5  per  cent,  per  annum,  leaving  1,134/  to 
be  carried  forward. 

Mercantile  and  Exchange  Bank.  —  An  an  extraordinary 
meeting  of  shareholders  held  at  Liverpool  on  the  16  th,  it  was 
resolved  to  wind  up  the  undertaking.  It  was  stated  that  the 
result  of  the  liquidation  will  depend  in  a  great  measure  upon 
that  of  Bamed's  Banking  Company. 

Oriental  Bank. — At  the  meeting  on  the  18th,  the  general 
statement  of  the  corporation's  affairs  and  balance  sheet  for  1866, 
showed  the  following  favourable  results  : — Net  profit,  including 
5,137/ from  last  account,  193,687/;  90,000/  was  divided  in 
November  last,  and  it  was  proposed  to  distribute  a  like  amount 
of  90,000/  now,  making  a  dividend  for  the  year  equal  to  12 
per  cent,  per  annum,  which  would  leave  13,687/  to  be  carried 
forward.  It  was  stated  that  in  common  with  similar  insti- 
tutions, the  bank  had  not  passed  through  the  unparalleled  con- 
vulsions of  last  year  without  suffering  considerable  loss  ;  but, 
it  was  satisfactory  to  be  able  to  state,  that  the  increase  of 
profitable  business  during  the  past  year  has  enabled  the 
directors  not  only  to  provide  for  every  ascertained  loss  and 
probable  contingency,  but  to  pay  a  dividend  of  2  per  cent, 
larger  than  for  1865 — while  the  diminished  competition 
augurs  well  for  the  future.  The  dividend,  free  of  tax,  will  be 
paid  on  the  1st  proximo. 

Overend,  Gurney,  and  Co.,  Limited. — The  summons  of  Mr 
Charles  Oppenheim  for  the  10/  call  came  on  on  Thursday,  before 
the  Chief  Clerk  of  the  Vice-Chancellor  Malins.  The  liquida- 
tors asked  that  the  application  might  be  adjourned  until  they 
could  ascertain  what  would  be  done  by  the  judicial  Com- 
mittee of  the  House  of  Lords  in  regard  to  the  appeals  of  Mr 
Peatle  and  Mr  Oakes.  The  solicitors  of  the  latter  gentleman 
asked  that  the  application  for  the  call  might  be  postponed 
until  they  could  file  evidence  in  opposition.  It  was  ultimately 
arranged  that  the  summons  should  be  adjouraed  until  the  2nd 
May.  The  evidence  in  opposition  to  be  filed,  and  copies  fur- 
nished by  the  30th  April.  The  defence  association  of  the 
above  company  have  issued  a  circular  containing  much  matter 
of  interest,  especially  as  regards  legal  decisions  in  analogous 
cases.  The  committee  remark,  if  it  be  true,  as  the  Vice-Chan- 
cellor has  pronounced  it  to  be,  that  the  company  itself  has  by 
fraud  induced  persons  to  become  shareholders,  and  if,  as 
against  the  company,  such  shareholders  would  be  entitlecl  to 
relief,  we  are  advised  that  it  follows,  of  coursa,  that  such 
relief  should  be  absolute  and  unqualified,  and  we  confidently 
challenge  the  production  of  any  authority  countenancing  in 
the  least  the  distinction  drawn  "by  the  Vice-Chancellor.  How 
can  it  then  be  said  that  we  have  not  reasonable  gi-ounds  for 
our  expectation  that  the  adverse  decision  of  the  Vice-Chan- 
cellor will  be  reversed  ? 

Standard  Bank  of  British  South  Africa. — The  report  shows 
an  available  total  of  13,419/,  and  recommends  a  dividend  of 
10s  per  share  on  the  shares  with  25/  paid,  and  of  4s  on  those 
with  10/  paid,  which  will  absorb  9,748/.  250/  is  to  be 
written  off  preliminary  expenses,  and  1,000/  off  amalga- 
mation account,  which — after  adding  1,000/  to  reserve — will 
leave  a  balance  of  1,421/  to  be  carried  forward. 

Land  Mortgage  Bank  of  India. — The  report  recommends  a 
dividend  of  1^  per  cent.,  making,  with  the  2|  per  cent,  paid  in 
April,  1866,  4  per  cent,  for  the  year,  leaving  7,008/  to  be 
carried  forward.  It  is  stated  that  although  the  company  has 
suffered  less  severely  than  many  others  from  the  disasters  of 
the  period,  the  ruinous  reaction  in  the  value  of  propertj-  at 
Bombay  may  possibly  entail  a  loss  of  59,400/ — and  in  view  of 
that  contingency,  6,000/  of  the  present  balance  is  to  be  carried 

to  a  special  reserve. 

R.\ILWAT  C05lt>ANIES. 
London  and  North-Western. — A  Whamcliffe  meeting  was 
held  on  the  13th  inst.,  for  the  purpose  of  considering,  and,  if 
thought  fit,  of  approving,  or  otherwise,  various  Bills  affecting 
the  company  now  pending  in  Parliament.  The  1st  was  "  to 
enable  them  to  construct  a  railway  from  the  Stockport,  Dislej", 
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and  Wlialeybridge  Railway,  at  the  Cliapel-on-tlie-Frith  Station, 
to  Sheffield,  and  for  other  purposes.  A  Bill  enabling  them  to 
connect  the  London  and  North-Western  system  direct  to 
Sheffield  had  passed  the  House  of  Commons.  Happily,  how- 
ever, conciliation  with  the  Manchester,  Sheffield,  and  Lincoln- 
shire would  save  them  from  the  expense  of  further  procedure 
with  that  Bill.  They  would  obtain  all  the  advantages  which 
the  proposed  Bill  would  have  given  them.  The  proposal  sub- 
mitted was,  therefore,  the  sanction  of  the  proprietary  to  the 
withdrawal  of  the  Bill,  which  was  carried  unanimously."  The 
2nd  was  "  to  make  a  small  connecting  line  of  some  3  or  4 
miles  to  connect  the  North-Western  system  with  that 
of  the  Manchester,  Sheffield,  and  Lincolnshire,"  which 
was  also  moved  and  carried.  The  3rd  was  "to  extend 
the  time  for  the  completion  of  the  railway  of  the  Dnndalk  and 
Greenore  Eailway  Company,  to  enable  that  company  to  con- 
struct new  railways  at  Dundalk,  and  to  complete  the  joint 
works  authorised  by  the  Newiy  and  Greenore  Eailway  Act, 
1863,  and  for  other  purposes."  The  next  proposals  were  for 
a  Bill  in  which  the  London  and  North-Western  was  interested, 
for  conferring  on  the  Great  Western  Eailway  Company  further 
powers  in  relation  to  their  own  undertaking  and  the  under- 
takings of  other  companies ;  and  also  a  Bill  for  enabling  the 
North  London  Eailway  Company  to  widen  further  portions  of 
their  railway,  and  for  granting  various  additional  powers  to 
the  London  and  North-Western  in  connection  therewith. 
Those  were  also  moved  and  carried. 

London,  Brighton,  and  South  Coast. — At  the  meeting  on 
the  16th,  which  was  of  a  very  stormy  character,  the  chairman 
commenced  by  moving  a  formal  resolution  for  an  adjournment 
to  the  30th  instant,  giving  for  his  reasons,  that  as  Parliament 
was  not  sitting,  there  was  no  hurry  to  pass  the  Bill,  and  that 
at  a  meeting  which  took  place  that  day  week,  the  directors 
were  earnestly  pressed  to  take  the  step  which  he  now  proposed. 
The  poll  gave  the  highest  number  in  favour  of  the  adjourn- 
ment. 

North  Metropolitan. — A  special  general  meeting  was  held 
on  the  17th  instant,  to  consider  a  Bill  pending  in  Parliament, 
"  for  enabling  the  North  Metropolitan  Eailway  Company  to 
make  a  deviation  and  a  branch  railway  in  substitution  for 
portions  of  their  authorised  undertaking,  oad  for  other  pur- 
poses."    The  Bill  was  carried. 

Grand  Trunk  of  Canada. — The  half-yearly  general  meeting 
was  held  on  the  18th  instant.  A  summary  of  the  report  has 
already  appeared.  It  was  stated,  that  according  to  an  estimate 
that  had  been  made,  a  saving  of  150,0002  per  annum  would 
be  effected  in  maintenance  and  renewals  by  using  steel  rails, 
which  were  the  best  for  the  climate  of  Canada.  Eeference 
was  made  to  the  increase  in  net  revenue  from  192.000Z  in  the 
year  1861,  to  something  like  350,0002  in  1866.  The  presi- 
dent hoped  they  would  by  mutual  efforts  obtain  such 
an  addition  to  the  capital  as  would  provide  additional 
engines,  can-iages,  and  wagons  to  enable  them  to  develop 
the  available  resources  of  the  company.  The  chairman 
moved  a,  resolution  that  the  directors  be  requested  to 
consider  whether  any,  and  what  arrangements  could  be  made 
with  advantage  to  the  company,  in  regard  to  the  general 
capital  account,  and  the  position  of  the  postal  and  military 
bonds,  reporting  to  an  adjourned  meeting,  to  be  held  at  that 
place  on  the  30th  May  next;  and  that  the  Board  be  re- 
quested to  confer  on  those  important  subjects  with  some  of 
the  largest  holders  of  each  class  of  bonds  and  stocks,    which 

was  adopted. 

ASSURANCE  COMPANIES. 

Home  and  Colonial;  Limited.— At  an  extraordinary  meetmg, 
held  on  the  13th,  the  resolutions  which  appeared  in  our 
number  for  the  23rd  ult.,  and  which  were  passed  at  a  previous 
extraordinary  meeting,  were  confirmed. 

London  and  Lancashire  Fire  Insurance  Company.— At  the 
fifth  ordinary  general  meeting,  it  was  stated  that  durmg  the 
'  year  the  premia  (including  reassurances)  amounted  to  146,1162. 
Annual  increase  of  income  during  pAst  five  years  has  been 
30,000/.  The  losses  by  fire  had  been  heavy,  being  79  per 
cent,  of  the  net  premia.  The  loss  in  1866  will  be  rather 
under  20,00CZ  in  addition  to  the  above.  The  great  fire  at 
Yokohama  had  cost  them  20,0002.  Local  committees  had 
been  established  in  several  large  towns,  with  a  view  to  extend 
the  field  of  operations.     The  report  was  adopted. 

London  and  Lancashire  Life  Insurance  Company.— At  tbe 
fourth  ordinary  general  meeting,  held  on  the  16th,  the  report 
showed  that  during  the  year  1866,  507  policies  were  issued  tor 


316,8512,  giving  a  now  premium  income  of  8,6372.  Total 
income  amounted  to  28,1042.  The  claims  were,  under  7 
policies,  4,7502.  8,0002  was  added  to  accumulation  fund, 
after  paying  proprietors  5  per  cent,  interest  and  all  charges. 
The  motion  for  the  adoption  of  there  port  was  put  and  agreed  to. 
MINING    COMPANIES. 

English  and  Australian  Copper  Company.-^Advices  from 
Port  Adelaide,  dated  the  27th,  state  that  the  quantity  of  coal 
at  Kooringa  was  1,348  tons  ;  at  Kapunda,  1,017  tons  ;  and  at 
Port  Adelaide,  1,173.  All  the  fires  at  the  port  works  were  in 
full  operation,  except  one  roaster  and  one  refinery  out  of  re- 
pair. At  date  of  writing,  200  tons  copper  were  in  course  of 
shipment. 

Fortune  Copper  Mining  Company,  Limited,  of  Australia.— 
Advices,  dated  January  31,  state  that  60  tons  lead  ore,  75  to 
80  per  cent.,  and  10  tons  copper  ore,  17  to  IH  per  cent,  had 
been  dressed  that  month ;  also  sent  to  port  60  tons.  In  store 
at  the  bay,  124  tons  of  lead  ore,  and  28  tons  of  copper  ore. 

Scottish  Australian  Mining  Company,  Limited. — Advices, 
dated  21st  February,  1867,  state  that  the  sales  of  coal  for  the 
month  of  January  amounted  to  15,639  tons.  The  first  prize 
medal  of  the  Intercolonial  Exliibition  at  Melbov.rne  has  been 
awarded  to  the  company  for  their  coal  exhibited  there. 
MISCELLANTLOUS   COMPANIES. 

Fairbairn  Engineering  Company,  Limited. — The  report 
states  the  net  profit  for  the  year  to  be  11,2042,  with  3,135/ 
unappropriated  on  the  31st  March,  1866,  makes  an  available 
total  of  14,3392.  Dividend  proposed  of  53  per  share,  making, 
with  the  interest  paid  in  October  last,  a  distribution  for  the 
year  of  7^  per  cent. 

Telegraph  Construction  and  Maintenance  Company. — ^The 
report  of  the  operations  to  Doc.  31,  1866,  states  that  after 
providing  10,0002  for  maintenance  of  the  Malta  and  Alexan- 
dria telegraph,  and  deducting  13,2132,  the  interim  dividend  of 
2^  per  cent,  paid  in  June  last,  there  remains  109,2122  avail- 
able, which  the  directors  propose  to  appropriate  as  follows : — 
To  pay  the  balance  of  interest  on  capital  at  5  per  cent., 
and  a  further  dividend  of  5  per  cent,  per  annum,  making 
in  all  10  per  cent,  per  annum,  free  of  tax  ;  to  place 
to  reserve  a  sum  which  will  raise  it  to  the  maximum 
amount  of  50,0002 ;  forward,  28,0892.  The  progress  of  tele- 
graphic construction  is  shown  by  the  followuig  contracts  which 
have  been  successfully  completed  during  the  past  year  : — ^The 
cable  across  the  Gulf  of  St  Lawrence,  connecting  Newfound- 
land with  Cape  Breton,  estabhshing  a  second  telegraph  line 
from  the  Newfoundland  end  of  the  Atlantic  cables  to  New 
York; 'also  the  manufacture  and  laying  of  a  heavy  four- wire 
cable  from  Lowestoft  to  Norderney  for  Renter's  Telegram 
Company,  thus  giviKg  direct  telegiaphic  communication  be- 
tween England  and  Northern  Germany-  In  addition  to  the 
6  006  miles  of  submarine  cables  of  different  types  previously 
laid  down  by  the  staff  of  this  company,  they  have,  dunng 
the  year  1866,  manufactured  and  successfully  submerged  2,167 
miles  of  cable,  and  satisfactorily  established  the  comply  a 
competency  to  recover  cables  in  great  oceanic  deptte.  op^*" 
had  been  expended  on  the  Atlantic  expeditions  of  1805  and 
1860,  to  the  date  of  Dec.  31,  1865,  which  has  been  dealt 
with  in  the  profit  and  loss  account  for  1866.  It  bcmg  found 
necessary  to  raise  further  capital,  it  has  been  decided  to  make 
a  call  of  52-payable,  32  6th  May,  and  22 15th  August  next. 

City  of  Moscow  Gas  Company.— The  report  states  that  con- 
siderable  progress  has  been  made  during  the  last  three  months 
in  lighting  private  houses,  magazines,  factories,  &c  i"  auai- 
tion  to  the  public  Hg^^t.,  the  company  has  m  the  U  ten 
weeks  connected  about  14,000  private  hghts.  JI»"y J^^^* 
large  Government  buUdmgs  are  to  be  fitted  with  burne^ 
It  is  stated  that,  while  the  petroleum  was  f'°^<-"°'  »°i^5« 
streets  thus  Hghted  were  in  darknea«,  the  gas  contmued  to 

bum  steadily.  _„i.;„„  „„  41,a 

Imperial  Austrian  Gas  Oompany.-At  a  meetmg  on  tb^ 
15th,  the  report  stated  that  the  operations.  '  tli«"g^  ^P^ 
Jver  a  much^more  Umited  area  than  the  directors  had  hoped^ 
are  now  upon  a  sound  basis,  and  may  be  conducted  so  as  to 
realise  a  dividend  upon  the  capital  invested. 

Oriental  Inland  Steam.-The  eleventh  adjounied  annual 
meeting  was  held  on  the  16th.  The  report  showed  tot 
2,1302  remained  to  credit  of  revenue  account  up  to  September 
30th  last.  Attention  was  drawn  to  the  last  paragraph  in  tuc 
report,  which  referred  to  the  transfer  of  the  ^"^P'^'y  f.  J""" 
ness  t^  the  Indus  Steam  Flotilla  Company.  The  negotiations 
had  not,  however,  tei-minated  yet.     The  report  was  adopted. 
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Dunraven  United  Collieries  Company,  Limited.— The  first 
ordinary  general  meeting  was  held  at  Cardiff  on  the  13th  inst. 
A  dividend  of  10  per  cent,  per  annum  was  declared  for  the 
past  year,  and  a  balance  earned  forward.  Viscount  Maiden, 
who  presided,  congratulated  the  company  on  the  success  of 
their  operations. 

Australian    Mortgage,    Land,    and    Finance    Company. 

The  report  of  the  directors,  to  be  presented  to  the  share- 
bolder.s  on  the  2Gth  inst.,  states  that  the  dividend  will  be  at 
the  rate  of  10  per  cent,  per  annum,  and  that  8,000/  will  be 
carried  to  the  reserve  fund. 


EEPORT  OF  THE  DIEECTOR  OF  THE  BUREAU  OF 
STATISTICS  ON  SHIP-BUILDING  IN  THE  UNITED 
STATES, 

Tbbasurt  Depahtmest, 
Bureau  of  Statistics,  Washington,  November  15,  1866. 
Sir,— In  accordance  with  your  request  that  I  should  make 
personal  inquiries  concerning  the  present  progress  of  ship- 
building in  the  United  States,  I  left  Washington  on  the  Cth 
October,  and  visited  successively  the  principal  ship-building 
ports  on  the  Atlantic.  The  following  is  the  result  of  my 
observations : — 

Slu'p-building,  as  a  branch  of  American  industry,  has,  to  a 
considerable  extent,  passed  away.  This  is  owing  to  the  fact  that 
vessels  can  be  constructed  more  economically  in  other  countries. 
The  class  of  ships  which  cost  in  this  country  in  tlie  neighbour- 
hood of  ftlOO  (currency)  per  ton,  to  build  and  equip  ready  for  sea, 
do  not  cost  above  jJ40  (gold)  per  ton  to  build  and  equip  ready  for 
sea  in  British  North  America. 

As  vessels  bearing  foreign  flags  are  free  to  compete  in  tlie 
foreign  earning  trade  of  this  country  with  vessels  bearing  the 
American  flag,  and  as  from  their  lesser  cost  they  are  able  to 
carry  freight  on  cheaper  terms,  this  vast  trade  has  for  the  most 
part  fallen  into  their  hands. 

By  the  law  of  March  1,  1817,  virtually  confining  domestic 
commerce  of  this  country  to  vessels  can-ying  the  American 
flag,  this  foreign  competition  is  shut  out  from  participation 
in  our  coastmg  trade.  The  carriage  of  merchandise  coastwise 
thereby  commands  a  higher  proportionate  recompense  from 
shippers  of  freight  than  its  carriage  to  and  from  otlier  countries ; 
and  upon  this  circumstance  alone  appears  to  rest  nearly  all  that 
remains  of  American  commerce  on  the  seas.  By  the  law  of 
February  11, 1793,  the  pursuit  of  American  foreign  commerce  in 
foreign-built  vessels  owned  by  citizens  of  the  United  States  is 
virtually  forbidden ;  hence  whatever  ship-building  is  now  being 
earned  on  is  mainly  either  of  coasting  vessels  or  of  vessels  for 
river  and  lake  navigation. 

From  the  commerce  and  navigation  reports  prepared  under 
my  supervision,  there  appears  to  be  some  improvement  in  the 
aggregate  of  American  tonnage  entering  and  clearing  from  our 
ports  outward  this  year  over  last.  The  following  table  exhibits 
the  movement  for  the  past  seven  years  : — 

Statement  Showing  Estimated  Value  of  American  Foreign  Carrying 
Trade. 


Foreign  Commerce 

0/  t/ie 

United  Stales. 

FiJscAL  Year. 

American  YesRcIa. 

Entered. 

Geared. 

1860 

No. 
12,206 
11,251 
10,805 
10,044 
7,7^9 
8.324 
8.816 

Tons. 
4,921,285 
5,023,917 
5,117,68.5 
4,614,698 
3,066,434 
2,943,661 
3,H72.0B0 

No. 

12,683 

ll.(i7» 

10,451 

9,529 

7,977 

8,434 

8,644 

T  n.. 
6,164,924 
4.889.313 
4,961.818 
4,447,261 
3,0911,948 
3,025,134 
3.383.176 

1801 

1862 

1863 

1864.... 

188.0 

1866 

Foreign  Veawli. 

Entered. 

Cleare'l. 

186" 

Ko. 
10.725 
10.709 
10,438 
11,917 
14,942 
14,417 
17,187 

Tons. 
Alloldnieag. 
2,3.53,911 
2,217.5.V4 
2,245,278 
2,640,378 
3,471,219 
3,216,907 
4.410.424 

No. 
10,912 
10,586 
10,415 
12,528 
1.5,039 
14,999 
17.490 

Tom. 
AlloldmMU. 
2.624.005 
2.262.042 
2,:)76,999 
3,064,023 
3  741  ISl 

18C1 

1862 

1863 

1864 

1865 

3,595,123 
4,438.384 

1806 

Fiscal  Year. 

Total  VetseU. 

Entered. 

Cleared. 

ISOO 

No. 
22,931 
21,960 
21,243 
21,901 
22,741 
22,471 
20,433 

Tons. 
8,'275.196 
7,241,471 
7,362,963 
7,2.55,1  76 
6,537,653 
6,I60,«28 
7  ;8.'.484 

No. 
23,-594 
21,665 
2",866 
22,057 
28,016 
23,433 
26,134 

Tona. 
8,789,929 
7,151,345 
7,338,817 
7,511,284 
6,832,0r9 
6,620,247 
7,82l,.560 

1801 

1802 

1808 

1834 

1805 

1806 

YllB, 


60 

1861 

1802 

'803 "■ 

1864 

186.5 !.!!!'.!!"!!!!!."!!!" 

1806  [New  measurement  tonnage  only]! 

ISOO  [Old  measurement  tonnage.  Believed 
to  exist  for  the  main  part  only  on 
paper.] 


Amoant  of 
regiatcrod 

tonnage  on 
June  30. 


specie 
value 
prion. 


2,540,237.09 
2.642,007.81 
2,293,251.19 
2,026,114.16 
1,531,894.47 
l,60-2,.583.00 
1,103,530.00 


384,394.53 


Aggregate 
specie  vine 
of  tonnage 
n  million! 
of  dollars 


dels 
40 
35 
35 
3.5 
40 
45 
50 


Estimated 
specie  vine 

of  gross 
yearly 

earnini^s. 

being  33> 
per  cent,  of 

value  in 
millions  of 

dollars. 


101.8 
92.5 
80.2 
70.9 
63.3 
72.1 
55.4 


19.2 


83.9 
30.8 
S6.7 
23.6 
21.1 
24.0 
18.4 


Statement  Showing  Estimated    Value  of  American  Coastwise  and  Inland 
. Carrying  Irade. 


Yeu. 


Amount  of 
licensed  and 

enrolled 
tonnage  on 

June  30. 


1860 

U«l 

1862 

1833 

1864 

18«6 ■■"; 

i866[New"^i-;;-^y^— j"-^y-^Yr-rh^^ 

mMMiLn   '  i"''''  ''"""S  b"™  ad- 
measured under  the  now  law,]  ., 


mated 
specie 

value 
pr  ton. 


2,807,631.33 
2,897,184.9. 
2,820,913.29 
3,128.941.31 
3,4O4,.505.32 
3,494,198.00 


2,259,947,00 


Aggregate 
specie  viue 
of  tonnage 
in  millions 
of  dollars. 


dols 
40 
37S 
40 
45 
50 
60 


Esliraalc.l 

specie  vlue 

of  gross 

yearly 

earnings, 

being  33  J 

per  cent,  of 

value  in 

lilllons  of 

dollars 


112.3 
108.6 
112.8 
140.8 
170.2 
209.7 


187.4 
,,  36.2 

sr.o 

;[46  9 

.,'6.7 
L69.9 


■45.1 


But  this  conclusion  is  perhaps  fallacious.  Since  the  fiscal  year 
ISG-i,  our  tonnage  accounts  have  been  kept  in  "  tons"  by  the  new 
measurement.  (Act  approved  May  6,1804.)  They  were  previously 
kept  in  "  tons"  by  the  old  measurement.  (Act,  March  2,  1799.) 
Not  only  do  these  "  tons"  difler,  the  old  measurement  ton  being 
divided  into  ninety-five  parts,  and  the  new  measurement  ton 
into  one  hundred  parts,  but  the  methods  of  measurement  en- 
joined respectively  in  the  two  laws  are  very  different,  and  many 
portions  of  a  vessel — for  instance,  the  enclosed  spaces  on  the 
upper  decks  of  a  steamboat — are  now  reckoned  a  part  of  her 
tonnage,  which  were  not  before.  The  relation  between  old 
measurement  and  new  measurement  differs  witli  almost  every 
difference  in  the  build  of  vessels,  and  it  is  difficult  to  arrive  at  a 
satisfactory  average  for  our  foreign  tonnage,  including,  as  it  does, 
considerable  steamboat  tonnage  with  Canada.  Ten  to  fifteen 
per  cent.,  however,  I  think  would  cover  the  ground ;  that  is  to 
say,  the  average  of  American  vessels  in  the  foreign  trade  will, 
upon  readmeasurement  under  the  new  law,  count  from  ten  to 
fifteen  per  cent,  more  "  tons"  than  they  did  before. 

As  shown  by  the  following  table,  more  than  half  of  our  pre- 
sent "  foreign  trade,"  if  the  official  figures  are  correct,  is  with 
British  North  America.  This  trade  is  mainly  done  in  steam- 
boats, and  these  vessels  measure  sometimes  double  as  much 
under  the  new  law  as  under  the  old.  I  would  like  to  speak 
more  definitely  on  this  point,  but  as  yet  no  complete  statistics 
on  the  subject  have  been  received  at  this  Bureau,  although  due 
inquiries  have  been  made : — 

United  States  Foreign  Tonnage,  1 866. 

. Entered  from ,  . Cleared  to 


Vessel-. 

Tons. 
.    1,481,049    .. 

.        209,673     .. 

Sl',887     .. 

.     1,747,609     ,. 

.     1,635..567     .. 

..     8,383,176     .. 

Yesaels. 
...    4,203    .. 

...       760    .. 

....        269     _ 

Tons. 
.    1,363,431 

.       346,218 

71,060 

Other  British  North  American  pos- 
sei?sions  on  the  Atlantic 799    . 

Other  Brit-sli  North  American  pos- 

Total  British  North  America...    6,615    , 

Other    loreign     t«niiage     of    ttie 

....     6,232     . 
....     8.614     . 

...,     8,846     . 

.    l,670,e» 
.    1,701,361 

Total  foreign  tonnage  of   the 
United  Stales 8,'44    . 

.     3,372,060 

Bearing  these  facts  in  mind,  our  foreign  tonnage  does  not  ap- 
pear to  have  impro5-ed,  nor  indeed  changed  at  all  since  1864,  the 
year  of  the  second  great  falling  oft'  sub-sequently  to  1860,  the 
first  one  having  been  1861.  It  would  seem  that  in  1861  and 
1864,  we  lost  all  our  best  sea-going  ships,  and  that  since  tUe  last- 
named  year,  though  the  amount  of  our  foreign  trade  has  in- 
creased in  specie  value,  our  American  tonnage  has  remained 
inert. 

From  the  increase  in  the  nmnher  of  vessels  indicated  in  the 
above  tables,  these  conclusions  seem  to  be  superficially  reached, 
but  such  is  not  the  fact.  We  now  employ  smaller  (because  gene- 
rally older  and  cheaper)  vessels  in  our  ocean  traffic. 

Of  the  best  ships  which  remained  to  us  after  1863,  many  have 
since  been  either  sold  abroad,  lost  at  sea,  captured,  or  worn  out, 
and  these  have  been  mainly  replaced  by  old  vessels  previously 
employed  in  our  coasting  trade.  No  better  proof  of  these  state- 
ments could  be  furnished  than  the  figures  already  given.  Our 
whole  foreign  carriage  in  1860  was  done  in  vessels  aggregating 
17,064,125  tons  capacity,  and  in  1866,  15,004,044  tons.  Com- 
mencing with  10,828  vessels  (average  entered  and  cleared),  and 
2,488,958  tons  (average  entered  and  cleared)  in  1860,  the  foreign 
vessels  engaged  in  the  American  carrying  trade  this  year  ex. 
hibit  average  aggregates  of  17,538  veaseb,  and  4,424,404  tong_ 
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'This  sliows  that  while  the  -n-hole  tonnagr  fell  off  one-twelfth,  the 
•foreign  vessels  increased  in  their  number  and  tonnaji;e  nearly 
twice.  This  movement  sustained  no  diminution  in  1806.  On 
'the  contrary,  the  foreign  vessels  cnstaged  in  trading  with  us 
largely  increased  in  1866  oyer  18G5,  or  indeed  any  previous 
year,  both  in  number  and  tonnage.  So  that  if  with  a  foreign 
•carrying  trade  rather  under  than  equal  to  that  of  1860,  as  indi- 
cated by  the  tonnage  capacity  of  all  the  vessels  employed  in  it  at 
'both  periods,  a  regular  and  marked  increase  is  observable  in  the 
proportion  of  it  shared  by  foreign  vessels,  -we  arrive  at  a  convic- 
-tion  conceraing  the  progress  of  American  tonnage,  which  falls 
little  short  of  certainty.  That  conviction  has  already  been 
■stated.  Our  commerce  upon  the  high  seas,  at  one  time  so 
ipotent  a  means  of  acquiring  national  wealth,  and  at  the  same 
time  of  exhibiting  to  the  world  a  proud  indication  of  our  grow- 
ing strength  and  spreading  influence,  has  fallen  to  so  low  a  point 
'that  while  in  the  year  18.')3  it  was  15  per  cent,  greater  than  that 
■of  Great  Britain,  and  maintained  a  close  competition  with  it  up 
to  the  year  1861,  it  had  fallen  in  1864  to  less  than  half  as  much, 
■and  is  now  probably  not  over  a  third.  Furthermore,  that  while 
■in  1800  two-thirds  of  our  imports  and  more  than  two-thirds  of 
■our  exports  were  carried  in  American  bottoms,  in  I860  nearly 
three-fourths  of  our  imports  and  over  three-fifths  of  our  exports 
were  carried  in  foreign  bottoms.  The  accompanying  tables 
furnish  the  data: — 

TABLE  OF  THE    STRICTLY  FOREIGN  TONNAGE  OF  THREE 

NATIONS. 
.A   Statement   of  the  Tonnaye.  respective!)/,  of  American,    British,    and 

French  Vessels  which  Entered  at,  and  Cleared  to,  ports  of  Foreign 

Powers  in  each  Year  since  1820. 


KxpoKie. 


F-trcign  Mcrcriand'no  about 


Tear. 

Entered  Inward*. 

Cleared  Out-wards. 

.\merican.    British. 

French  • 

American. 

British 

French.* 

1821  _... 

1822 

756,098 

7a7,9'!l 

775,')71 

850,033 

880.7.54 

942,206 

918,361 

8f8,381 

872,949 

967,227 

922.952 

949,622 

1,111,441 

1,074,670 

1,362,053 

1,256,384 

1,299.720 

1,302,974 

1,491.279 

1,576,946 

1,631,909 

1.510,111 

1,14S,»2.1 

2,010,9J4 

2,0J6,486 

2,151,114 

2,101,359 

2,593,482 

2,658,321 

2,573,016 

3,0.54,349 

.1,235,522 

4,004,013 

3,762,117 

3,861,391 

4,385.484 

4,721,3!0 

4,395,642 

5.263,648 

6,921,285 

5,023,S17 

5,117,685 

4,614,698 

3,066,434 

2.943.661 

863.091 
930.282 
931,790 
941,447 
1,248,475 
1,027,862 
1. 282,6^6 
1,205,S83 
1,098,488 
1,219,<149 
1,390,223 
1,185,426 
1.151,481 
1,228,864 
1,250,C«5 
1,334.285 
1,407,366 
1,.5-25.331 
1,785.401 
1,782,216 
1,83.^.495 
2,047,882 
2,070,660 
2,112,006 
2,289,744 
2,,57I,813 
2,965,832 
No  data. 

do 

do 

do 

do 

do 
3,313,.549 
3,633,153 
4,433,792 
4.772,769 
4,506,100 
4,60.3,266 
4,778,019 
6,419,459 
5,5-26,295 
5,866,184 
6,462,606 
7,022,948 

243.631 

247.30S 

244.174 

237.811 

221..537 

235.007 

225.330 

292,983 

262,109 

319,006 

327,595 

407.946 

471,.590 

526,743 

596,459 

677.492 

536,234 

613,316 

462,816 

501,066 

No  data. 

701,865 

716.628 

669.747 

730.408 

718.106 

7  8,806 

73.5,527 

8.54,029 

921,186 

1,000,(19 

1,191,424 

1,356,687 

l,-286,«70 

1.32'<.3'r> 

1,346,396 

1,434,778 

No  data. 

do 

do 

d' 

804.947 

813.748 

810.761 

919,278 

960.336 

9.53.012 

980.542 

897.404 

944.799 

971,760 

972.504 

974.865 

1.142.160 

1.134.020 

1,400.517 

1,315,.52» 

1,266.622 

1.408.761 

1,477.928 

1.647,009 

1.0:!4.150 

1.536.451 

1,268.083 

2.010.9-24 

2,058.977 

2.221,028 

2,202.393 

2.461.280 

2.753.724 

2.632.788 

3.200.619 

3.2  •0.590 

3.766.7,«9 

3.911,392 

4,068.979 

4.538.364 

4,580.6.51 

4.490.033 

5.297.367 

6.165.924 

4,889.313 

4.a61.S18 

4..147.26L 

3,090.948 

3,025.134 

757,-294 

800,091 

771,058 

811  ,.595 

004,848 

881.048 

1.006,748 

1,089.045 

1,040.042 

1,156,468 

1,318,971 

l,2O',031 

1.230,642 

1,223,949 

1,277,386 

1,368.822 

1,420.008 

1,600,755 

1,785,641 

1,803,478 

1,912,699 

2,10,3,414 

2,137,440 

2,122,742 

2,427,552 

2,636,922 

3,147,336 

No  data. 

do 

do 

c-o 

do 

do 

3.362,083 

3.882,017 

4.521,818 

4,630,230 

4,367,856 

4,631,670 

4,^01,042 

5,182,862 

6,546,183 

5,722,643 

6,4«0,67-l 

7,116,057 

No  data, 
do 

1823  

do 

1824  

do 

1825  

247.200 

1826  

2-28,719 

1827  

226.932 

1828  

199.678 

1829  

187.626 

1880  

156..338 

1831  

214,493 

1832  

236,736 

I8S3  

233,295 

1834  

316,175 

183S  

335,562 

1836  

402,516 

1837  

453,231 

1838  

496,162 

1889  

1840 

681,049 
622,663 

1841  

1842  

1843  

1844  

61-2,104 
478.291 
414,998 
434,039 

1845  

No  data. 

1846  

1847  

1848  

580.381 
637,770 
6.54,407 

1849  

1850  

678,633 
710,4(9 

1841  

1862  

744,572 
738,928 

1863 

911,104 

1854  

1,011,611 

1866  

1,042,279 

1866  

1867  ... 

),21.5,I54 

1.375,082 

1358  

1859  

1860  

1861  

1862  

1863  

lSfi4  

1865  

1,374.219 
I,t01,164 
1.437.898 
1.4S8.461 
No  daia. 

do 

do 

do 

•  French  tonnage  included  all  kinds  of  fisheries  till  1833;  since  tliat  date  it  in- 
cludes, of  fisher  es.  only  whale  fisheries. 

Statement  exhibiting  the  proportion  of  the  Commerce  of  the  United  States, 
in  values,  which  was  performed  hj  American  and  Foreign  Vessels 

respectiveli/,  1850-60. 

ToTAT  Imports* 

Gold  Values  at  Foreign  Place  of  Exportation. 

Amer-cm  Foreign 

■Vessels.  Vessels. 

Fiscal  Year.                      dols.  ^"'5; 

J.850 139,6.57,043  ??,'„i',i, 

1851 16,3,650,543  J^'nw'3«8 

1852 155,258,467  ~rin"->i 

1853 191,688,326  Lt'^^ml 

1854 215,376,273  fAv^rlo 

1865 202,-234,900  ^'m'd-o 

1856 249,972,612  im'nson 

1857 259,116,1.-0  Ssin'isi 

18.58 203,700,016  -.liAmi 

18.59 216,1-13,428  H!'ool'i99 

1860 228,164,866  ,oJ'?nR098 

1861 201,544,056  YAwml 

1812 9;.-274,100  Jl-'ri'MO 

1863 109,744,660  Jls'iInSlS 

1804 81,212,077  ?fis'lll'o63 

1865 e6,322,.504  V^mMl 


Domestic  Vroduco,  mostly  Currency 

J  (i,Jd  nii'I  '  Currency 

Value  in  the  United  states. 

Value  In  U.  S. 

American 

Foreign 

America  i               Fortlcn 
Veiseli,                VeM«u. 

Vessels. 

Ve-nels. 

F'scal-Sear, 

dols. 

■!ol.. 

dols.                     dote. 

8.50 

89,616,742 

..      137.934,5^9 

..       l-27,340,.547 

142H10r.26 

4-',330,170     

5,S,745,179    

65,028,437    

70,61)7,671     

76,:>4r,.53S     

9,998,299    ...        4.9M.>09 

8'.I 

14,206,617     ...        7,17<,143 

12,136,390     ...        6.1.52,>«« 
ll,66),»i8     ...        «.33»,llg4 
ii.viisrtz    ...       «,»2«,»JI 

853.. 

»54.. 

,.       176.101,273 

855,. 

182  8-f5  249 

63.823,304     

20,365,313     ...        8,082.980 

8.56,, 

..      2'20,291.14S 

90,-?95,187     

12.004.6U    ...        4,373,959 

867.. 

..      •.J3 ',81.5,8-26 

...       lll«,l6;),-230     

lx,6-20,«l>3     ...        6.3.54,964 

8.53.. 

..      221,1158,732 

71,799,547     

21532,5,0     ...        9,:M3,586 

859 

234  322  727 

...       101,571,1158    

...       110,802,697     

02,151,147     

15  295  •/2«     ...        *,A99,H61 

860 

..      26-2,586,577 

16,496,3/5     ...      10,43«.a97 

asi,, 

..      16>i,546,339 

13.4  ;6, 194     ...        7,119.033 

862.. 

..      118,11-7,891 

94,881,628     

7.235.367     ...        9,0M,099 

803 

..      122,478,583 
9»,04»,382 

...      183.40<i,43.5     

...      2,!1  980,817     

9.«49.328     ...      I6,474J4« 
4,801.027     ...       15,4.55,913 

864.. 

865.. 

76,0-23,110 

.,.       230,«83,l.48     

4,121,631     ...      26.2S8.7M 

866 

..      209,453,991 

...      341,230,286     

l,990,-272,.583 

4,a7,476     ...      10,*'24,642 

otal  

T 

...   2,819,000,657 

210,991,561            169,027,563 

Total  Exports. 

Mixed  Gold  and  Cnrrencv  Values  In 

United  States, 

mainly  Currency. 

American 

Foreiirn 

Vessslp. 

Vessels. 

Fiscal  Yesr. 

dol>. 

dols. 

1850 

....      239,272,084     

90.704.954 

1151... 

1.5-M40,15S     

6.5.931.322 

1852 

139,47(i,9S7     

70.181.429 

1863 

154,473,314     

76.9i7,355 

18.54 

191,322,266     

84,474.054 

1865   . 

203,250,5  2     

71.906.284 

232,295,702     

94,6'I9,1«6 

1857 

251,4315,489     

1II,.524,193 

' 

248,491,-J88     

81,15:t,l;« 

2l9,61.',9>3     

107,171.509 

279,082.902     

181,03'*,394 

..  ..      179,97/,733     

«9,37-2,l80 

l-i5  4-.(3  268 

104  51.5,727 

132,127,891     

J(i9,8S0,6»l 

1664 

102,840,409     

237.442,730 

1866... 



79,7+4,741     

266,962.382 

1866 

Total  

3,lu9,049,26I     

2,194681,411 

110,409,997    327,11U," 


Total  2,880,609,845    2,002,148,360 


TIIK    CAtSK. 

The  decadence  of  our  foreign  tonnage  is  commonly  referred  to 
the  war,  and  the  havoc  and  fear  occasioned  by  rebel  privateers. 
But  since  these  causes  ceased  to  operate,  the  lowering  movement 
attributed  to  them  continued  to  prevail,  and  no  such  opposite  move- 
ment as  our  present  commerce  would  appear  to  demand  haa  yet 
indicated  itself.  On  the  contrary,  while  our  foreign  commerce  is 
sensibly  increasing,  its  profits  are  even  more  sensibly  being 
earned  by  foreign  vessels.  The  carrying  trade  is  greater  than 
ever,  but  its  increase  is  marked  by  the  increase  of  foreign  flags 
in  our  harbours,  not  by  that  of  American  tonnage,  the  inertness 
of  which  is  only  concealed  by  the  dwindling  size  and  growing 
decrepitude  of  the  vessels  which  represent  it.  These  considera- 
tions appear  to  prove  that  the  influence  exerted  by  the  late  war 
upon  tile  tonnage  of  American  vessels  engaged  m  the  foreign 
carrying  trade  has  ere  this  totally  ceased.  Were  this  not  the 
case,  ship-building,  instead  of  being  depressed,  would,  on  the 
contrary,  be  very  animated,  seeing  that  once  the  (ear  of  privateer- 
ing were  removed,  the  demand  for  vessels  would  be  more  than 
ordinary,  and  ship-builders  would  be  reaping  a  harvest  of  fresh 
orders  The  continued  depression  of  this  interest,  accrding  to 
the  opinions  of  most  of  the  ship-builders  I  have  seen  or  heard 
from,  is  attributed  to  the  present  pressure  oj  taxiiliuii. 

THE  BEMEDY. 

There  appear  to  be  four  striking  methods  of  remedying  this 

state  of  aflairs.  .vt     •     i-       a  i.  „f  i-oi 

First  To  repeal  that  portion  of  the  Navigation  Act  of  1/ J3 
which  virtually  forbids  American  merchants  from  running  foreign 
built  ships.  Were  this  provision  repealed,  our  merchants,  like 
those  of  the  free  cities  of  Northern  Europe,  would  be  enabled  to 
purchase  their  vessels  where  they  could  purchase  them  cheapest, 
feut  this,  while  it  would  doubtless  re  tore  and  pei-l^aP' '""''f^^^f"  , 
restore,  our  lost  carrying  trade,  would  furnisli  no  relief  to  our 

^';C?7o  'pTbucH  bounties  or  subsidies  to  our  ship-builde« 
as  would  make  good  the  difference  between  the  pnce  at  which  I 
merchants  could  aftord  to  purchase  Amer.can-built  vessels   to  ; 
run  in  the  Leign  trade,  and  the  price  at  which    >;«  bu.d«r 

precedent  Tn  the  case  of  the  ocean  steam-vesscls  subs.du.ed  for 

^P^;)t^7oTmK''duroTS'imported,  and  the  internal  n 
taxe   on  all  dorestic  materials  that  enter  into  tbe«,nstruc  loaof 

or  about  $80  currency  per  ton  :-V>  °f  .>?"'"'"',•  *;„;  n^'^  \qo 

sT  oS  '  oKmall  biUr^l.TOO ;  business  charges^^ST  000  ;^- 
teinal  Avenue  tax  on  hull,  spars,  and  sails.  §1,500,  local  tax. 
$600— total.  $96,651). 
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The  only  tax  that  could  be  directly  remitted  by  the  Govern- 
ment would  be  that  which  was  levied  upon  the  finished  vessel, 
and  which,  in  this  case,  amounts  to  |1,500.  To  bring  the  cost 
of  the  ship  down  to  $50  currency  per  ton  (the  equivalent,  at  140, 
to  the  price  in  gold,  $40  per  ton,  at  which  it  could  now  be  built 
in  the  British  provinces),  some  p6,C62,  besides  these  §1,500 — 
in  all  §28,1()2 — would  have  to  be  thrown  off  of  the  cost.  To  do 
this  in  the  shape  of  remissions  would,  practically,  be  a  some- 
what arduous  matter,  since,  so  far  as  our  internal  taxes  are  con- 
cerned, tliey  often  arise  from  the  finishing  of  various  stages  of 
progress  in  the'  same  article,  and  would  therefore  be  difficult  to 
trace  when  intended  to  be  remitted.  Take  iron,  for  instance. 
Of  this  material  some  ^12,400  worth  is  used  in  the  construction 
of  a  vessel  like  the  one  instanced.  The  iron  carries  with  it  taxes 
from  the  time  it  leaves  the  blast  furnace— taxes  repeated,  too, 
at  every  phase  of  its  varied  progress — until  it  is  finally  wrought 
into  the  spikes,  nails,  screws,  shackles,  chains,  hawsers,  capstans, 
sheet-rings,  marlin-spikes,  and  belaying-pius  of  a  ship.  Suppos- 
ing these  taxes  were  all  remitted,  how  could  it  be  done  unless 
upon  the  finished  articles,  and  upon  tliese,  how  could  its  amount 
be  practically  ascertained,  and  to  whom  paid  ? 

Fonrth.  To  lessen  the  general  requirements  of  ihe  Government 
for  revenue  without  regard  to  whether  such  diminution  be  in 
imposts  or  internal  taxes. 

I  have  the  honour  to  be,  very  respectfully,  your  obedient 
servant,  Alex.  Uelmae,  Director. 

Hon.  Hugh  McCulloch,  Secretary  of  the  Treasury. 


J^orfigu  ©orrc^pontjenff. 


(rbom  cob  own  oorbespondknt.) 

Paeis, 
The  Moniteur  has  published  the  following  return 
of  France,  made  up  to  the  18th  inst.    The  return  for 
week  is  added  :— 

Dbbtob. 

April  IS,  1867. 
f  c 

Capital  of  the  bank    182,500,000    0    

Profits,  In  ailditlon  to  capital  7,044,776    2    

Reserve  of  the  bank  and  branches 22,105,750  14    

New  reserve 4,000,000    0    

Nr-'.cs  in  circulation  and  nt  the  branches 1,022,401,375    0    

Drafts  drawn  by  the  bank  on  the  branches  of 

the  bank  payable  in  Paris  or  in  tlie  provinces       18,998,500  03    

Treasury  account 120,621,521  75     

Accounts  current  at  Pai-is 230,301,350  77    

Ditto  in  the  provinces 35,332,5)9    0    

Dividends  payable  „  980,850  75    

Various  discounts 6,950,072  51    

Re-discounts 1,574,266  34    

Sundries 8,850,603  94    


Thursdav. 
of  the  Bank 
the  previous 


1,061,564,602  26 


Creditok, 

Cash  and  bullion „ 

Commercial  bills  overdue 

Ditto  discounted  in  Paris 

Ditto  in  the  branches 

Advances  on  bullion  in  Paris  

Ditto  in  the  provinces ; 

Ditto  on  public  securities  in  Paris  

Ditto  in  the  provinces 

Ditto  on  obligations  and  railway  shares  ... 

Ditto  in  the  provinces 

^itto  on  securities  in  the  Credit  Fonder  in 

Paris  812,100    0 

Ditto  in  the  provinces 673,950    0 

Ditto  to  the  State 60,000,000    0 

Government  stock  reserve 12,080,750  14 

Ditto  otlier  securities 88,011,737  91 

Securities  held  100,000,000    0 

Hotel  and  property  oi  the  bank  and  branches         8,346,248    0 

Expenses  o(  management 1,134,427  06 

ilandries ,       20,930,013  05 


t  e 

772,656,606  15 

140,890  95 

255,132,772  99 

268,079,366  0 

31,882,d00  0 

8,272,800  0 

12,830,300  0 

7,643,800  0 

37,081.700  0 

27,051,350  0 


April  U,  1867. 

r        o 

,      182,600,000    0 

7,044,776    2 

22,106,750  14 

4,000,1100    0 

101,338,076    0 

17,113,866  79 

.      127,047,871  44 

,      326,280,280  60 

30,'J92,880    0 

1,040,824  75 

6,6/4,029  77 

1,674,256  34 

10,908,214  79 

,  1,648,470,634  64 

f  e 

.     772,304,862  30 

894,843    7 

,   238,089,679  27 

,   268,901,910  0 

35,622,700 

8,51,9,100 

12,811,900 

7,411,200 

36,700,800 

26,789,150 


796, 

719, 

60,000, 

12,980, 

3C,0U, 

100,000, 

8,345. 

1,112, 

20,374, 


300  0 
350  0 
000  0 
,750  14 
,737  61 
,000  0 
,458  0 
,097  48 
,096  47 


1,661,604,602  25  1,648,470,534  64 

The  Bank  return  to-day  is  a  little  better  in  the  matter  of  dis- 
counts, showing  an  increai^e  since  last  Thursday  of  16,221,0001; 
It  records,  also,  a  new  addition  to  the  coin  and  bullion,  but  of 
trifling  amount— 051, OOOf. 

In  consequence  of  reports  being  spread  on  Friday  last  that 
after  ail  a  peaceful  issue  to  the  Luxembourg  question  might  be 
hoped  for,  thsre  was  an  improvement  en  the  Bourse,  and  it 
continued  lor  some  days  ;  but  yesterday  and  to-day,  all  the  ad- 
vance gained  has  been  lost,  owing  to  the  belief  that  no  real  pro- 
gress has  been  made  towards  discovering  a  solution  equally 
satisfactory  to  Prussia  and  France.  At  the  present  moment,  the 
speculating  world  "  sets  things  of  a  black  colour,"  as  the  French 
say  ;  and,  besides,  tl  e  speech  which  the  King  of  Prussia  delivered 
on  closing  the  Iteichstag  is  not  considered  at  all  comforting.  The 
following  are  the  quotations: — 

April  11.  April  18. 

to  f      0 

Threes    ^^, m  20  6G  12* 

Foura ' 

Four-and-ii-Half    ..,„ ..'.       9(i"lo  """'".  Ss'sO 

Thirty  years' bonds  458  75  458  75 

Bunk  of  Franco 3400     0  340C     0 

e-redit  Foncicr  1305     0  1300     0 

^recUt  Mobilier 3G3  75  3()1  25 

bocicto  Goneralo    512  50  510     0 

v.'omptou-  d'Escompte   717  50  T>2  50 


April  11. 
f      c 

Credit  Industriel    615     0 

Parisian  Ga«  1415     0 

Compagnie  Immobiliore    187  50 


April  18. 

f       0 

622  50 

1415     0 

,     200     0 


■Transatlantiques  Fiancais 


382  50     385    0 

0     717  50 


Messageries  Imperialea 705 

Italian  Loan  48     0     4C  95 

Turkish  Five  per  Cent 27  40     28  50 

Mexican  Loan,  18C4 

Ditto  of  1865 122  50     115     0 

Northern  KaUway 1110     0     1110     0 

Orleans  832  50     830    0 

Eastern  520     0     522  50 

Mediterranean    867  50     870    0 

Western 

Southern 540    0     541  25 

Atistrian 375     0     S70    0 

South  Austrian  Lombard 372  50     365    0 

SaragOBsa    

North  of  Spain  ...         

Meridional  of  Italy    

You  have  been  informed  that  some  time  ago  a  Commission  was 
nominated  by  the  Government  to  examine  ctrtain  questions  rela- 
tive to  moneys.  M.  Michel  Chevalier  was  a  member  of  it :  but  he 
has  given  in  his  resignation,  in  consequence  of  the  Commission 
having,  as  he  states  in  a  letter  to  M.  Kouher,  Minister  of  Finance, 
"  voted  by  a  mnjorily  of  five  to  three  the  maintenance  of  a  double 
standard,  meaning  thereby  that  there  should  be  two  monetary 
unities — one  gold,  tlie  other  silver,  equally  invariable."  M.Michel 
Chevalier  says  that,  "  In  presence  of  such  a  vote,  it  seems  to  me 
that  it  would  be  a  waste  of  time  to  pass  long  sittings  in  a  Commis- 
sion in  which  the  mnjority  adopts  -with  enthusiasm  what  all  men 
acquainted  with  the  subject  consider  asinine  (me  aneriey  This 
lunguage  is  rather  strong  ;  but  it  is  not  surprising  that  M.  Michel 
Chevalier  should  use  it,  seeing  that  he  has  written  much  and 
learnedly  to  show  that  it  is  an  economic  heresy  to  suppose  that 
tlie  relaiive  value  of  gold  and  silver  can  be  permanently  main- 
tained ;  that,  for  example,  as  established  in  France,  an  ounce  of 
gold  shall  always  be  worth  16^  of  silver,  neither  more  nor  less. 

In  the  Corps  Legislaiif,  there  has  been  a  grand  discussion  about 
the  financial  administration  of  the  city  of  Paris.  The  subject  is 
too  elaborate  to  be  entered  into  in  a  newspaper  correspondence, 
and  is,  besides,  enveloped  in  such  mystery  that  nobody  can  under- 
stand it.  But  one  poiut  was  made  clear,  namely,  thdt  the  city 
raises  money  for  its  vast  expenditure  by  means  of  "  delegations," 
of  certain  portions  of  its /«<"re  revenues — that  is,  bills  at  long 
dates.  In  so  doing  it  eludes  the  law,  which  declares  that  no 
muniiipality  shall  borrow  except  in  virtue  of  an  express  law. 
The  prudence  of  undertaking  great  works  by  means  of  money 
raised  on  acceptances  is  doubted.  Another  point  was  also  estab- 
lished in  the  discussion,  namely,  that  the  city  is  greatly  in  debt  to 
the  Credit  Foncier. 

The  Compter  d' Agriculture  has  declared  a  dividend  of  20f  per 
share  for  1866,  equal  to  10  per  cent,  on  the  capital  paid  up.  It 
has  besides  made  an  important  addition  to  the  reserve. 

The  joint  stock  banks  that  have  recently  been  esiabliahed  in 
this  country  are  prospering.  At  Paris,  the  Societe  de  Depots  et 
de  Corapts  Courants  awards  a  dividend  of  12f  50c  for  1866.  Of 
this  sum,  5f  were  paidiuNovembtr  last,  and  7f  50c  are  to  be  paid 
from  1st  May.  Although  the  year  was  an  nnfavourthle  one,  the 
discouuts  of'ihe  bank  increased  considerably,  and  the  deposits 
still  more  so.  The  last  fact  shows  that  the  French  are  gradually 
beginning  to  adopt  the  English  and  Scotch  system  of  placing 
money  in  banks,  instead  of  locking  it  up  in  safes  at  home.  At 
Lyons,  the  Societe  de  Depots  et  de  Compts  Courants  (Societe 
Lyonnaise)  has  declared  a  dividend  of  4f  50c  for  the  second  half 
of  1866.  The  dividend  of  the  first  six  months  was  3f.  The  two 
are  eaual  to  6  per  cent,  on  the  paid  up  capital.  At  Marseilles,  the 
Societo  de  Credit  Industriel  et  Commercial  et  de  Depots  give  7f 
per  share,  on  which  only  125f  have  been  paid  up.  Half  of  the 
sum  was  paid  on  account  in  September,  and  the  rest  is  to  be  paid 
from  1st  May.  The  Banque  de  Credit  ct  de  Depot  des  Pays  Bas,  of 
Amsterdam,  but  of  which  the  chief  transactions  are  carriea  on  at 
Paris,  is  to  announce  in  the  annual  meeting  of  shareholders,  to  bo 
held  this  day  (the  18th),  that  the  profits  of  1866  were  l,371,633f, 
and  that  afUr  deductions  for  the  reserve  and  for  the  directors,  they 
enabled  32f  50c  to  be  distributed  to  each  share.  This  sum  is  6J 
per  cent,  on  the  capital  paid  up. 

The  French  Transatlantic  Company  held  its  annual  meeting  a 
few  days  back.  The  directors  announced  that  the  lints  to  the 
West  Indies,  Mexico,  the  Isthmus  of  Panama  and  New  York,  were 
prosperous  in  1866,  notwithstanding  the  keenness  of  foreign  com- 
petition ;  also  their  intention  to  establish,  with  a  subvention  firom 
the  Government,  a  line  of  steamers  in  the  Pacific,  between  Panama 
ano  Valparaiso.  They  stated  that  they  also  wished  to  establish  a 
direct  line  from  Havre  to  New  Orleans,  but  that  the  Government 
is  not  willing  to  give  them  a  subvention  for  that  purpose  for  the 
present.  Thereceiptsof  the  year,  they  said,  were  24,878, 938f;  the 
expenses,  18,486,264f;  the  net  profite,  6,392,674f.  Deductions 
from  this  sum  for  the  reserve,  and  for  the  in^ere^t  and  sinking 
fund  of  debentures,  left  2,800,000f  for  division  among  the  share- 
holders, sufficient  to  give  35f  for  each  share.  a  n  \ 
The  Company  of  the  Ironworks  of  Creusot  (Schneider  and  Co.;, 
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is  making  an  issue  of  17,000  debentures  at  275f,  to  bear  ]5f  inte- 
rest, and  be  redeemed  at  300f  in  seventeen  years  by  annual 
drawings,  commencing  in  November,  1869. 

You  are  aware  that  the  wine  trade  in  this  country  has,  for 
many  months  past,  been  making  loud  complaints  of  the  Customs' 
authorities  in  the  United  States,  for  seizing  French  wines  on  the 
pretex" — unfounded  the  French  allege— that  they  are  declared  at 
less  than  their  real  value.  IntfUigence  has  arrived  that  on  the 
29th  March  last,  the  Court  at  San  Francisco,  on  the  demand  of 
the  Custom  house,  declared  confiscated  a  cargo  of  wine 
belonging  to  a  Bordeaux  firm  valued  at  175,000  dollars.  The 
letters  which  communicate  this  fact  add  that  at  that  date,  the 
Customs  had  seized  other  wines  of  the  value  of  500,000  dollars, 
and  that  there  was  every  probability  that  they  would  be  declared 
confiscated  also.  Such  measures  as  these,  of  course,  cause  great 
perturbation  in  the  trade.  This  trade  is  of  considerable  impor- 
tance :  in  1865,  the  exports  to  the  States  amounting  to  20,330,335f. 
It  will  be  remembered  that  some  of  the  bondholders  of  the 
Canal  Cavour  brought  before  the  Tribunal  of  Commerce  an  action 
against  the  Italian  Govarnment  to  compel  it  to  pay  the  interest  it 
guaranteed.  That  Government  raised  the  technical  objection  that 
it  is  not  within  the  jurisdiction  of  the  French  courts,  and  that  the 
case  could  not  be  entertained  by  the  Tribunal.  The  Tribunal 
held  the  objection  valid,  and  dismissed  the  action.  But  the 
decision  is  to  be  appealed  against.  Some  censure  has  been  passed 
on  the  Italian  Government,  for  employing  a  technical  objection  to 
escape  a  legal  obligation. 

The  Compagnie  General  de  Miteriels  in  Belgium,  which  wae 
of  S'ime  importance,  has  been  declared  bankrupt. 

The  quarterly  return  of  the  taxes  has  been  published.  It  shows 
that  in  the  first  quarter  of  this  year,  the  indirect  taxes  produced 
293,886,000f,  and  that  they  were  7,438,000f  fessthan  in  the  same 
period  of  1866,  and  26,259,000f  more  than  in  1865.  The  decline 
this  year  is  ascribed  to  the  facts — first,  that  the  accounts  were  last 
year  made  up  to  the  end  of  December,  instead  of,  as  in  previous 
years,  being  stopped  in  the  middle  of  that  month  ;  so  that  a  fort- 
night's receipts,  which  under  the  old  system  would  have  been 
counted  as  belonging  to  the  first  quarter  of  this  year,  were  in- 
cluded in  the  last  of  last  year;  secondly,  to  the  tax  on  railway 
trafiic  being  now  appropriated  to  the  sinking  fund  ;  and  thirdly, 
to  reductions  having  been  efieeted  since  1st  January  in  the  regis- 
1  tration,  customs,  and  tonnage  dues.  But  in  spite  of  all  these  cir- 
cumstances, it  is  clear  that  the  normal  growth  of  the  indirect 
revenue  has  received  a  check  ;  and  though  that  check  is  not  of 
much  importance,  it  is  unpleasant.  The  direct  taxes  also  do 
not  present  themselves  quite  so  favourably  as  could  be  wished. 
The  amount  paid  to  the  31st  March  was  118,633,000f,  out  of 
639,074,000f  due  for  the  whole  year.  As  these  taxes  are  allowed 
to  be  paid  monthly,  by  instalments,  and  as  a  month's  credit  is 
allowed,  the  118,633,000f  were  28,787,000f  more  than  could 
have  legally  been  exacted.  But,  in  the  first  quarter  of  1866,  the 
amount  paid  in  advance  was  31,701,000f,  and  whereas  in  that 
quarter  the  cost  of  proceedings  to  compel  payments  in  arrear  was 
at  the  rate  of  51  centimes  the  l,O00f,  it  has  this  year  been  62c. 
These  figures  show  clearly  that  the  resources  of  the  tax  payers  are 
less  considerable  than  they  were. 

The  following  is  a  detail  of  the  indirect  taxes  for  the  first 
quarter  of  the  present  and  the  two  preceding  years.  It  will  be 
observed  that  this  year,  there  has  been  a  decline  in  wines  and 
sugar  compared  with  last,  but  that  the  sale  of  tobacco  has  con- 
tinued to  increase : — 

First  tliree 

monttis  of 

18(i7. 

francs. 

86,873,000 


Designation  of  Indirect  Taxes. 


Registration  and  mortgage  dues,  &c... 

Stamp  duties  21,217,000 

Cuatoms  duties  on  imports 17,-589,000 

Do.        on  exports 67,000 

Navigati-in  dues 200,000 

Various  Customs' duties  and  receipts  314,000 

Salt  tax  levied  by  Board  of  Customs  6,221,000 

Do.  leded  by  Board  cf  Indirect  Taxes  2,358,000 

Duty  on  wines,  l>eer.  &c 60,521,000 

Various  duties  and  receipts   7,622,000 

Sale  of  tobacco  69,211,000 

Sale  of  gunpowder   2.7  0,000 

PostotHce    16,549,001) 

Duty  on  money  orders 373,000 

Duty  on  articles  of  value  sent  by  post  259,000 

Transit  duty  on  foreign  mails   7,000 

Various  receipts 17,000 

Duty  on  French  colonial  sugar 7,975,000 

Duty  on  foreign  sugar 2.786,000 

Duty  on  native  sugar  (l)cetroot)  12,021,000 


First  three 

months  of 

1866. 

francs. 

84,909,000 

21,097,000 

16,422,000 

104,000 

900,000 

321,000 

6,609,000 

2,345,0:0 

68,590,000 

8,563,000 

68,202,000 

2,455,000 

16,271,000 

346,000 

240,000 

196,000 

13,000 

7,117,000 

2,793,000 

14,932,000 

301,324,000 


First  three 

months  of 

18ii5. 

francs. 

79,761,000 

19,9i5,000 

16,636,000 

46,000 

803,000 

279,0011 

6,683,000 

2,178,000 

62,438,000 

7,763,000 

66,010,000 

2,230,000 

15,733,000 

316,000 

212,000 

20,000 

14,000 

3,003,000 

2,734,000 

2,848,000 


267,627,000 


Total 293,836,000 

In  presence  of  the  possibility  of  war  between  France  and 
Germany,  it  may  be  well  to  see  what  the  trade  between  the  two 
countries  is.  The  following  is  a  detail  of  it  for  1865,  the  latest 
year  for  which  accounts  have  been  issued : — 

Imports  into  Exports  from 

France.  France. 

Zollveroic    francs     259,600,000     214,200,000 

Hanse  Towns 18,900,000     -^'^^"'2^^ 

Mecklenburg  Schwann  I,o00,000 


Austria 


258,500,000 
20,400,000 


244,600,000 
5,500,000 


These  two  totals  make,  21,400,000/  Enghsh.  In  addition,  France 
received  from  the  Zollverein  in  transit  from  other  countries, 
13O,500,O0Of  of  goods,  and  sent  to  it  for  others,  13,400,0O(Jf— to- 
gether, 5,756,000Z.  The  principal  imports  from  Germany  are  oxen, 
coal,  wool,  hides,  and  timber ;  and  the  chief  expotts,  mercery, 
woollen  and  silk  tissues,  silk,  timber,  wines,  and  cotton. 

A  new  official  return  respecting  beetroot  sugar,  shows  that  the 
quantity  made  from  the  beginning  cf  the  season  fist  Sept.)  to 
the  3Ut  March,  was  210,316  tons,  which  was  49,283  less  than  in 
the  corresponding  period  of  the  preceding  year.  With  the  stock 
in  hand  at  the  beginning  of  the  season,  the  quantity  to  be  dis- 
posed of  was  228,030  tons,  and  of  it  176,025  were  taken  for  con- 
sumption, export,  distilleries,  or  entrepots.  In  the  entrepots,  the 
quantity  to  be  disposed  of  was  177,163  tons,  and  128,157  were 
sent  out  for  consumption,  export,  &c.  Another  return  shows  that 
the  quantity  of  spirits  made  from  wine,  molasses,  Ac,  was,  in- 
cluding imports,  from  the  beginning  of  the  season  to  the  end  of 
February,  1,100,374  hectolitres,  and  that  675,660  were  taken  for 
consumption  and  export,  leaving  484,714  in  band.  (The  hecto- 
litre is  about  22J  gallons.) 

The  market  report  is  as  follows: — 

Flocr. — At  Pan's,  quotations  aro  higher ;  yesterday,  superior  were 
77f  the  sack  of  157  kilogs;  first,  76f ;  good,  75f ;  other  sorts,  74f. 

Wheat. — Prices  have  risen  at  Faris  ;  yesterday,  choice  was  48f  50c 
to  44f  the  sack  of  120  kilogs ;  first  qimlity,  42£  to  42f  50c ;  second,  39{ 
to  40f  50c. 

Cotton. — At  Havre,  in  the  week  ending  Friday,  the  sales  wore  8,984 
bales,  and  85  damaged  by  auction.  The  arrivals  were  9,834  bales.  The 
closing  quotations  were  8f  to  lOf  lower  for  United  States ;  5f  lower  for 
Brazil,  Pern,  French  West  India  (Hayti  excepted),  and  Terra  Firma ; 
5f  to  7£  ^for  Sm-at,  of  Tinnevelly  and  Bengal,  8f  to  151  Kurrachee,  2f 
Madras ;  Coconado  and  Egypt  imohanged.  New  Orleans  very  ordinary, 
was  145f  the  50  kilogs ;  Broach,  good  ordinary,  128f ;  Madras  same 
quality,  130f;  Tinnevelly  ditto,  127f.  On  the  first '  two  days  of  tho 
week  the  market  was  active,  but  yesterday  it  was  dull.  The  quotations 
J  estorday  were  New  Orleans,  very  ordinary,  145f  disposable,  and  140f 
for  delivery  in  JiUy. 

Coffee. — Business  at  Havre,  in  the  week  ending  Friday,  was  not 
active.  325  sacks  Port  au  Prince,  fine  quality,  7yf  50c  tho  50  kilogs; 
50  Saint  Marc  ordinary,  81t;  1,870  Gonaives,  85f  to  86f  ;  410  Rio,  not 
washed,  disposable,  54£  50c  to  55f ;  144  Rio,  washed,  for  dohvory,  92f. 
By  auction,  some  different  sorts  of  damaged.  This  week.  Port  au 
Prince,  73£  50c  ;  Gonaives,  85£ ;  Rio,  72£  50o ;  ditto,  washed,  90f.  At 
Bordeaux,  last  week,  transactions  were  limited.  966  sacks  La  Guayra, 
84£  to  92£;  12  casks  Santiago,  106f;  some  Martinique,  1451  to 
147f  50o;  some  damaged  Jacmel,  by  auction.  This  week,  bonifieiu-, 
152£  oOo ;  Martinique,  145f.  At  Nuntes,  last  week,  50  bags  Reunion 
feve  ronde,  137£  50c,  duty  paid ;  .also,  by  auction,  some  damaged  Jacmel. 
No  sales  this  week.  At  sUarseilks,  last,  week,  there  wore  no  other  trans- 
actions than  the  sale  o£  damaged  Rio  (2,707  sacks),  mentioned  in  last 
EcosoJnsT.    Nothing  done  this  week. 

SuGAE. — The  sales  at  Havre,  in  tho  week  ending  Friday,  word  ex- 
tremely limited.  French  West  India,  47f  to  47f  500  the  50  kilogs,  duty 
paid ;  and  usine,  55£  to  5«f.  This  week,  some  sales  o£  damaged  Havana 
and  West  India  by  auction.  At  Bordeaux,  last  week,  somo  petty  lots 
o£  French  West  India,  at  47£,  and  at  different  prices  for  bonno 
quatriemo ;  also  by  auction  somo  damaged  usine  ;  nothmg  done  in  other 
sorts.  This  week.  Reunion,  prices  not  stated ;  French  Wast  India,  47f, 
bonne  quatriemo ;  usine,  5G£  25c.  At  Nantes,  last  week,  no  sales  were 
made,  and  there  was  no  change  in  nominal  quotations.  This  week, 
French  West  India  usiuo,  60£  25o.  At  Marseilles,  last  week,  some 
French  West  India,  30£  and  29£,  bonne  quatriemo,  of  Havre  ;  1,300 
bales  Reunion,  51f  j  3,900  sacks  Pemambuco,  28f,  No  10  to  11,  Boating 
conditions.    This  week,  Cayenne  for  delivery,  28f  60c,  bonne  qnatnemo, 

of  Havre.  t>        1      j 

Indiqo.— At  Havre,  in  the  week  ending  Friday,  15  chests  Bengal  and 
4  serons  Gnatemsila,  at  established  prices.  This  week,  Bengal,  prices 
not  stated.  At  Bordeaux,  last  week,  1  chest  Bengal,  8  Kuroah,  14 
Madras,  2  serons  Guatemala,  at  established  prices.  This  week,  Kurpan, 
prices  not  mentioned.  .  _  . 

Hides.— The  sales  at  flavre,  in  the  week  ending  Friday,  fienbli 
Buenos  Ayres  dry  ox,  lOOf  tho  50  kilogs  ;  1,600  Rio  Grande  iiUted  ox, 
light  and  cow,  for  delivery,  53£  to  53£  50c  ;  500  Pemambuco  ».«1^. '»' 
delivery,  50£:  100  Rio  Janeiro  salted  ox,  heavy,  53£  oOo;  #7»cUtto, 
light,  40£i  400  Martinique  salted,  50£  50c  to  57f.  By  auction^  some 
different  sorts  of  damaged ;  also  533  Bolivia  sound,  88f  to  89'  "O*!"^ 
the  Calcutta  calf,  mentioned  in  last  Ecosowsr.  This  "f  "^  «°«°°" 
Ayres  dry  ox,  lOlf  and  107£  50o  ;  Monte  Video  salted  cowjor  deUje^ 
55f ;  salted  sLladeros  ox,  61f  and  Glf  50o;  Valparauo  »^««J  <)i,  641  6O0 
and  52£  50c ;  Pemambuco  salted,  50£ ;  La  Plata  horse,  8f  ewh.  By  MC- 
tion,  somid  Valparaiso  drysalted  ox,  63£  50o  *«  C2f ;  ditto  salted  47f60o 
to  52£ ;  Lima  salted  ox  and  cow,  41f  75o  to  60f ;  Luna  dry,  «9f  60c  to 
73£  •  drysalted,  69£ ;  Monte  Video  dry  ox,  78f.  „„  ,  ,  ,,  .  xr;»^ 
WooZ-At  Havre,  in  the  week  eu.Ung  Friday,  80  b»l'»  M°°J?  V'^,*", 
unwashed,  2£  to  2£  10c  the  kilog ;  177  """r,  o^aiir^in^rd 
prices.    There  was  also  an  auction,  at  which  2.394  bales  La  I^U  and 

?8  Chili  were  sold,  the  average  A^^-^ --"^Jl^.^.'^^™ '.'.Jy' 

were  sold;  unwashed 

„  _        1 ;  prima,  150f  to  222f 

fiOc  •  socunda.  152f  50c  tr2r7f"'50c ;  tirti^  142f°50c  to  207f  50c ;  qoaita 

:°S'Sl30'f  to  182f  50c;  US^.l«!'.,«Oc^!l=i?l^-,M°,: 


284,900,000     250,100,000 


quiuta,  165£;  lamb,  220f ;  different  B0i-ta,lo0f 

Buenos  Ayres  unwashed  merinos,  20of ;  Monto  V iQe<j  J J,>i. 

Tallow  _Vt  Havie,  m  the  week  ending  Friday,  M  casks  Now  ^orK 
53? th^SO  kilogs;    100  pipes,  100  demi-pipes  La  Plata  disposable,  or  m 


450 


THE  ECONOIvTlST. 


[April  20, 18b7. 


tho  port,  52f  to  o'it  50c  ;  and  50f  delivery  at  the  latter  price.  Tliig 
week,  La  Plata,  CSt  50c  to  54f._  At  Paris,  yesterday,  tho  lOJ  kilogs, 
without  octroi  duty,  wore  lOGf  73c. 

COMMERCIAL   AND    MISCELLANEOUS   NEWS. 

Mr  Verdoi),  tho  treasurer  of  the  colony  of  Victoria,  wa8  able  to  state 
in  hia  Budget  ou  tho  5th  of  February,  that  there  was  a  small  surplus, 
1,108/!,  from  the  year  IHGG,  for,  though  tho  revenue  amounted  only  to 
3,322,887/,  there  had  been  savings  on  the  votes  of  tho  year.  For  18G7, 
his  estimate  is  that  the  revenue  would  roach  3,380,18(i/,  and  the  expen- 
diture 3,379,078/.  In  these  circumstances,  ho  asks  for  an  increased  tariff 
rather  than  postpone  any  of  the  public  works.  Ho  proposes  a  10  per 
cent,  ad  valorem  duty  on  apparel,  and  all  articles  made  up  wholly  or  in 
part  from  fabrics  of  silk,  wool,  cotton,  linen,  or  mixed  materials  (except 
com  and  wool  bags),  boots  and  shoes,  doors  and  window  sashes,  loather- 
ware  and  harness,  carpeting,  tapioca,  sago,  arrowroot,  spices,  pepper, 
ginger,  ornamental  castings,  and  all  manufactures  contsiuing  silk.  On 
spirits  10s  per  gallon;  on  oils  in  bulk  (jd  per  gallon;  on  grain  9d  or  Is 
per  cwt,  according  as  it  is  unground  and  immanufactured  or  not.  On 
"all  imported  goods ''  not  otherwise  charged  (including  corn,  and  wool 
bags),  5  per  cent.  But  there  ia  an  exempted  free  list  which  comprises 
!  animals  (living),  books  and  newspapers,  coal,  alkali,  sulphur,  resin,  hemp, 
flax,  jute,  coccanut  fibre,  manures,  seeds,  wool,  tallow,  hides,  timber  in 
the  log,  staves,  metals  in  the  ore,  and  in  pig,  bar,  sheet  or  plate,  hoop 
iron,  iron  pipes,  and  railway  iron  rails,  passengers'  luggage,  cabin  and 
other  furniture  or  personal  effects  in  use  not  for  sale,  carriages  used  for 
convej-anco  across  the  frontier,  and  packages  in  which  goods  are 
ordinarily  imported.  Tho  Melbourne  Aryus  says : — "  The  Ministry  have 
intimated  their  willingness  to  modify  the  tai-ift'  extensively  in  committee 
as  regards  raw  materials,  and  a  suspicion  has  gained  ground  that  tho 
idtra-Protectionists  will  he  propitiated  by  a  selection  of  15  or  20  articles 
on  which  heavy  duties  will  be  laid  to  try  a  thoroughly  Protectionist 
experiment  for  the  '  encom-agement  of  native  industry.'  " 

The  advices  from  Adelaide,  South  Australia,  are  to  Feb.  27.  Com- 
mercial matters  are  reported  to  be  steady,  and  the  money  market  was 
easy.  Several  vessels  had  sailed  with  wheat  and  flour  for  England,  and 
others,  of  the  aggregate  tonnage  of  5,000  tons,  were  chartered  to  load 
breadstuffs  for  the  homo  market.  Flour  was  quoted  at  10/  lOs  to 
11/  10s  ]3er  ton;  copper,  78/  to  80/  per  ton ;  BmTa  Burra  shares,  at 
3IHO3.  Tho  banks  bought  drafts  on  London,  at  GO  days'  sight,  at  IJ 
per  cent,  discount,  and  sold  bills  at  J  per  cent,  premium. 

A  Parliamentary  return  just  issued  shows  the  progress  made  in  the 
reduction  of  the  National  Debt.  On  the  Slst  of  March,  1857,  the  close 
of  the  financial  year,  tho  debt  amounted  to  831,722,9G3/ — viz.,  funded 
debt,  780,119,722/;  unfuude<l,  27,989,000/;  and  estimated  value  of 
terminable  annuities,  23,G1+,241/.  A  year  afterwards,  in  1858,  the 
amount  was  82G,134,G-tO/.  In  1859,  it  was  823,934,880/;  in  1860, 
819,079,310/;  in  18G1,  818,048,89G/;  in  18G2,  817,389,290/;  in  18G3, 
817,559,332/;  in  18G4,  813,;?30,134/;  in  18G5,  808,289,398/.  On  the 
3l8t  of  March,  18GG,  802,842,949/— namely,  funded  debt,  773,313,229/; 
unfunded.  8,187,700/;  and  estimated  value  of  terminable  annuities, 
21,342,020/.  Between  Slarch,  1857,  and  March,  18GG,  the  reduction 
amounted  to  28,880,014/,  aveniging  3,208,890/ a  year. 

The  following  is  tho  plan  sanctioned  by  the  Treasury  for  the  exami- 
nation of  registered  baggage  in  London  during  tho  period  of  the  French 
Exhibition,  and  which  is  now  in  force  : — All  the  registered  baggage 
to  be  sorted  under  the  registered  numbers,  and  one  of 
each  number  placed  ou  tho  counter.  When  the  baggage  is 
sorted,  and  previously  to  the  admission  of  the  passengers,  the 
Surveyor  of  Customs  will  select,  at  his  entire  discretion,  such 
registered  numbers  as  he  thinks  fit  for  the  usual  examination,  pKcing 
an  oflicer  at  the  counter  against  tho  packages  bearing  such  number. 
All  the  passengers  to  be  admitted  together.  Those  whose  numbers  are 
not  selected  for  opening  will  at  once  obtain  their  p.ackages  on  producing 
to  the  officer  their  baggage-tickets,  which  will  be  initialled  by  the  officer 
on  their  stating  to  him  that  their  packages  contain  no  goods  liable  to 
duty.  Those  whose  numbers  are  selected  will  not  be  detained  many 
minutes  (unless  they  have  duty  to  pay  on  cigars  or  spirits),  as  the 
staff  of  officers  will  be  proportionate  to  the  number  of  packages  to  be 
examined. 

During  tho  week  ending  April  17,  the  imports  of  tho  precious  metals 
were  —  gold,  323,138/;  silver,  252,987/^  The  exports  were — gold, 
57,528/;  silver,  130,082/. 
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BANK  RETURNS  AND  MONEY  MARKET. 

BANK    OP    ENGLAND. 

(From  the  Gazette.1 

Am  Account  pursuant  to  the  Act  "tli  and  R*.h  Victoria,  cap,  o2.  for  the  week  ending 

on  Wednesilay,  the  17th  diiy  of  Aprii,  18(i7. 

ISSUE   DEPAETMENT. 

Jt  I  £ 

Notes  issued 33,812,465  I  Government  Debt  ll.ni.5,100 

Other  Securities 3,984  900 

Gold  Coin  mid  Bullion 18,342,450 

Silver  Bullion 


Proprietors'  Capital  14,.'i63,0flO 

Rest   3,128,814 

Public  Deposits,  'ncluding  Ex- 
chequer, Snviii};B  Banks, 
ComuiiBsioners  of  National 
Uebl.nndDivldendAccounls      5,S98,206 

Other  DeposiU    18,800,.7l7 

Seven-day  and  other  Bills 459,947 


33,342,455  ) 
B.VNKING  DEPAKTMENT. 
£ 


88,342,465 


Dated  the  16th  ;(f,ri',  1867. 


42,340.541 


Government.Sccaritie8(inclu<I- 

in(j  Dead  Weight  Annuity)  12,870,158 

Other  Securities 18.^.23,872 

Notes 9,S9.'..4(J5 

Gold  and  Silver  Coin 1,045,059 


42,340  544 
FRANK  MAY,  Depnty-Casliier. 
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The  above  Bank  accounts  would,  if  made  out  in  the  old 
form,  present  the  following  result : — 

Liabilities.  £ 


Circulation   (Including  Banlt 

post  bills) 53,9n«,917 

Public  Deposits  .'.,398,2(;ii 

I'riTatc  Deposits 18,800,617 


Assets.  £ 

Securities 3I,f47,08O 

Coin  and  Bullioa   lii,387,614 


48,105,730  51,2.14,544 

The  balance  at  Assets  above  Liabilities  belnR  3,128,814:,  at  stated  In  the  above 
account  under  the  head  K£»i. 

FRIDAY  NIGHT 

The  preceding  accounts,  compared  with  those  of  last  week, 
exhibit— 


Increase. 
£ 
247,220     .... 

Decrease 
£ 

Public  Deposits -. 

Other  lJeposi"8 

....       312,482 

245,043 

........        60,000    

Other  Securities    

....      43«,828 

88,195     ...  . 

11,862    

Reserve  

....      123,200 

The  variations  in  the  above  retuni  are  not  important.  Con- 
sidering the  large  amount  of  gold  sent  into  the  establishment, 
the  increase  in  the  supply  of  bullion  is  less  than  might  have 
been  anticipated. 

Subjoined  is  our  usual  table,  affording  a  comparative  view  of 
the  Bank  returns,  the  Bank  rate  of  discount,  the  price  of 
Consols,  the  price  of  wheat,  and  the  leading  exchanges,  during 
a  period  of  four  years,  corresponciing  with  the  present  date,  as 
well  as  ten  years  back,  viz.,  in  1857  : — 


At  corresponding  dates 

witli  the  present  weeic. 

1867. 

1864. 

18«6. 

18M. 

i8«r. 

Circulation,     including 

£ 

£ 

£ 

£ 

« 

banlt  post  bills 

20,490,731 

21,672,783 

21,428,619 

22,744,025 

23,906,947 

Public  deposits 

4,851,404 

5,787,329 

6,020,989 

4,045,459 

5,398,266 

Other  deposits 

10,06.3,410 

J  3,684,069 

14,700,220 

13,97!.7!I0 

18,800,517 

Government  securities. . 

11,333,126 

11,022,267 

10,984,441 

10.044,254 

12,876,1.58 

18  404,357 

2''^,476,9:2 

19,277,469 
8,607,950 

18,976,716 

18,523,872 

Reserve  of  notes  &  coin 

4,340,004 

6,251,627 

6,.')85,3I7 

10,940,614 

9,605,749 

12,743,303 

14,974,010 

13,889,112 

19,387,614 

Banlt  n.te  of  discount... 

OJ  p.  c. 

7  p  c 

4  p  c 

6  p  c 

3  p  c 

Price  of  Cdn«ol8  1 

93i 

91{ 

»0i 

87J 

»1| 

Average  price  of  wheat' 

53s    Od 

40«  Id 

41s     Id 

448     5d 

60s    9d 

Exchange  on  Paris(6iirt) 

25  22J  30 

26  20     30 

25  15     20 

25  12J  20 

26  12i    22i 

—  Amsterdam  ditto... 

11  16     17 

11  161     17J 

11  17  174  I 

11  17  174 

11  17i     18 

—  Hamburg(3month»)i 

i 

13  8i    8i 

13  8i     8i 

13  8t    9i 

13  11       9t 

13     9    9^ 

In  1857,  the  Bank  of  France  wa?  still  buying  gold  here, 
and  the  money  market  was  very  tight.  7  per  cent,  was  paid 
in  the  Stock  Exchange  for  short  loans  on  English  Government 
securities.  The  great  Enssian  railway  scheme  had  been 
brought  forward,  but  had  been  received  with  indifference  by 
the  public. 

In  1864,  the  fall  of  Duppel  had  been  announced,  with  a 
loss  to  the  Danes  of  2,000  prisoners.  The  news  had  given 
rise  to  great  rejoicings  at  Berlin.  The  King  of  Prussia  had 
left  for  the  seat  of  war.  The  Danish  army  had  occupied  the 
island  of  Alsen.  The  convention  between  France  and  Mexico 
had  been  published,  and  the  Emperor  Maximilian  had  left 
Eome  for  Mexico.  In  America,  an  engagement  had  taken 
place  near  Alexandria,  in  which  the  Federals  had  captured 
500  prisoners.  The  United  States  Senate  had  passed  a  reso- 
lution amending  the  constitution  so  as  to  abolish  slavery. 
The  Bank  of  Russia  had  reduced  its  rate  to  5  per  cent.  The  pro- 
spectus of  a  new  4i  per  cent.  Swedish  loan  for  2,300,OO0Z 
had  been  issued.  The  demand  for  money  in  the  London 
market  was  extremely  active. 

In  1805,  the  fall  of  Eichmond,  of  which  news  had  been 
received  in  London,  had  altered  the  aspect  of  affairs  in 
America,  where  the  Confederates  no  longer  appeared  capable 
of  offering  any  serious  resistance  to  the  Federal  forces.  The 
discus.sion  between  the  English  and  American  Cabinets  on 
tho  subject  of  the  Alabama  continued.  Money  was  abundant 
in  London,  where  Mr  Laing's  scheme  for  the  conversion  of 
Turkish  Consolides  was  the  subject  of  much  comment. 

In  1866,  the  suspension  of  Barned's  Banking  Company  it 
Liverpool  had  been  announced.  The  money  market  was 
tolerably  firm,  and  the  downward  movement  had  been  checked 
by  home  events  of  a  disquieting  nature. 

The  amount  of  the  "  other "  deposits,  as  compared  with 
the  "other"  securities,  showed,  in  1857,  a  deficiency  of 
7,740,947/;  in  1864,  a  deficiency  of  6,792,843/;  in  1865, 
a  deficiency  of  4,577,249/;  and  in  1866,  a  deficiency  0/ 
5,004,926/.     In  1867,  there  is  an  excess  of  270,045/. 

Discount  axd  Money  Market. — The  demand  for  money 
during  the  greater  part  of  the  week  has  continued  inactive. 
At  the  commencement — owing  to  a  large  amount  of 
Australian  paper  having  arrived  at  maturity — the  in- 
quiry was  active ;  but  since  then  the  market  has  been  ex- 
tremelj'  quiet,  although  no  material  change  in  the  quotations 
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has  taken  place.  At  the  weekly  meeting  of  the  Bank  directors 
yesterday,  no  alteration  was  announced,  and  in  the  open 
market,  the  rates,  so  far  as  the  best  paper  is  concerned,  rule 
as  under : — 

ao  to  60  days oj  3  percent. 

^,?°f^'-:: " 4  i  Poroont. 

4  to  0  months— Bank  bills   -il  3  L  „„  cent 

4  to  6  months-Trade  bills     :.:.::  3  4%r  cent 

The  allowances  for  deposits  at  the  joint  stock  banks  and 

discount  houses  is  as  follows  : 

Joint  Stock  Banks    2  per  cent. 

Discount  houses  at  call    2  per  cent. 

Do.  with  seven  days' notice     '.'.     2^  per  cent. 

,.     Do.  fourteen  days '>i  percent. 

At  ttie  L,ondon  and  Westminster  1  per  cent,  only  on  sums  below  600/. 

There  is  an  absence  of  demand  for  silver  for  remittance  to 
the  East,  the  recent  activity  in  this  market,  so  far  as  pur- 
chases for  shipment  to  Bombay  are  concerned,  having  wholly 
subsided.  Nevertheless,  the  silver  market,  under^'the  in- 
fluence of  warlike  rumours  on  the  continent,  is  very  firm,  and 
an  upward  movement  in  prices  is  perceptible.  The  price  of 
fine  bar  silver  was  recently  fixed  at  60|d ;  and  of  Mexican 
dollars  at  59^d  ;  but  at  the  present  moment,  it  would  bo  im- 
possible to  effect  purchases  at  those  quotations. 

The  biddings  for  bills  on  India  took  place  at  the  Bank  of 
England  on  Wednesday.  The  minimum  was  reduced  to 
Is  ll;ld,  showing  a  considerable  reduction  since  the  previous 
sale.  Tenders  at  Is  ll^d  on  Calcutta  and  Madras  will  receive 
about  89  ;  and,  on  Bombay  at  Is  1 1  Jd,  about  78  per  cent. 

The  changes  in  the  value  of  money  on  the  continent  during 
the  week  have  been  unimportant.  The  demand  for  money 
abroad  is  still  limited,  and  the  quotations  at  the  leading  cities 
rule  as  under  : — 
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Paris   .. 
Vienna 
Berlin .. 


Frankfort    ., 
Amsterdam., 

Turin  

Brussels 


Bank  Rate. 

Per  cent. 

3 

4 

3 

..  3i  advcs  .. 

..         2J       ., 

3 


Open  Market 
Per  cent. 
2  J- 
4 


3 

3J  advcs  , 


13  2 

2i  J 


Madrid    

Hiimburg ,         ]J. 

St  Petersburg 7         7  84 

Changes  in  the  Bank  of  France  : — 

Increase.  £ 

Bills  discounted  not  yet  due GGO,000 

Bank  notes  440,000 

Current  accounts 333,320 

Advances 26,640 

Bullion 13,320 

Decrease.  £ 

Treasury  balance 260.000 

Bullion. — Only  4,000i  in  American  eagles  was  withdrawn 
from  the  Bank  yesterday. 

English  Govekniient  Securities. — Although  but  little 
news  of  importance  had  been  received  respecting  the  Luxem- 
bourg question,  and  although  the  difficulties  with  the  Spanish 
Government  had  received  a  favourable  solution,  the  consol 
market  up  to  the  close  of  business  on  Wednesday  continued 
flat.  On  Tuesday,  the  market  was  firm ;  and  business  was 
done  at  Oil  to  91^,  but  apart  from  this  occasion,  the  tone  of 
the  market  has  continued  unsatisfactory,  and  very  little  busi- 
ness has  been  transacted.  At  the  commencement  of  business 
yesterday,  the  quotations  showed  no  variation  since  the  pre- 
ceding evening,  but  on  the  receipt  of  lower  prices  from  Paris 
and  Berlin  and  on  several  unfavourable  rumours,  a  sudden 
fall  of  one-quarter  per  cent,  took  place,  from  which  in  the 
course  of  official  hours  only  a  fractional  recovery  was  esta- 
blished. After  official  hours  much  heaviness  prevailed,  the 
final  prices  being  as  under: — Bank  Stock,  251  to  253  ;  Ee- 
duced  3  per  Cents,  89^  to  89^  ;  New  3  per  Cents,  89^  to  89^  ; 
Consols  for  money,  90|to  90J  ;  ditto  for  account.  May  9,  9U* 
to  90|. 

Exchequer  bills  have  continued  firm,  and  have  marked  16s 
to  20s  prem.  The  value  of  Indian  securities  has  had  an  up- 
ward tendency — the  Five  per  Cent,  stock  being  quoted  at  109| 
to  110^.     The  bonds  are  quoted  at  48s  to  52s  prem. 

FoEEiGN  Stocks. — This  department  is  without  permanent 
recovery.  During  the  first  three  days  of  the  week,  an  up- 
ward movement  in  prices  was  perceived  ;  but  this  favourable 
movement  was  cheeked  yesterday,  by  the  fall  in  prices  on  the 
continental  bourses,  and  the  unfavourable  political  rumours 
which  have  produced  an  unfavourable  impression  in  the  Consol 


market.  Spanish  securities  slightly  improved  on  the  an- 
nouncement that  the  seizure  of  the  Queen  Victoiia  by  the 
Spanish  authorities  was  illegal;  but  the  market  for  these 
securities  nas  since  become  weak.  Italian  Five  per  Cent- 
stock,  1801,  liss  been  very  depressed,  more  especially  at  the  close 
ot  business  yesterday,  when,  in  consequence  of  a  heavy  fall  at 
Fans,  the  quotation  declined  to  the  extent  of  2  per  cent.  Tho 
scrips  of  recent  loans  have  suffered  a  depreciation  of  equal,  if 
not  greater,  extent  than  other  foreign  securities.  Chilian 
scrip  IS  now  51  to  5  dis. ;  Danubian,  8  to  C  dis.  ;  and  Eussian, 
2  to  11  dis.  ex  div.  Tho  final  prices  of  the  leading  foreign 
secunti_e3  yesterday  evening  were  :— Brazilian  5  per  Cents., 
18bo,  /IJ.  to  71|.  Greek  5  per  Cents.,  1824-25,  12A  to  13  : 
ditto  Coupons,  U  to  5.  Italian  5  per  Cents.,  1861,  46*  to 
481  Mexican  3  per  Cents.,  15^  to  15+  ;  ditto  new,  9  to  10. 
Portuguese  3  per  Cents.,  1853,  &c.,  40J  to  40i.  Eussian  5 
per  Cents.,  1822,  86  to  87  ;  ditto  4^  per  Cents.,  86  to  88: 
dittos  per  Cents.,  1859,  53  to  55  ;  ditto  5  per  Cents..  1862 
8G  to  87  ;  ditto  1864,  86  to  87  ex  div ;  ditto  1866,  scrip,  3i 
to  3  d:s.  ex  div  ;  ditto  1866,  82^  to  83^  ex  div.  Spanish  3 
per  Cents.,  331  to  34  ;  ditto  Deferred,  30  to  30i;  ditto  Pas- 
sive, 19ito  19|;  ditto  Certificates,  12^  to  12f.  Turkish  6 
per  Cents.,  1854,  711  to  721 ;  ditto  1858,  51^  to  51| ;  ditto 
1862,  511  to  521 :  ditto  4  per  Cent.  Guaranteed,  98  to  100  ; 
ditto  5  per  Cents.,  1865,  26J  to  26J.  Venezuela  6  per  Cents.. 
1864,  23  to  24.  *  »  r  . 

The  unfavourable  political  mmourg  have  induced  sales  of 
United  States  5-20  bonds  on  German  account,  and  rather  a 
considerable  decline  in  prices  has  been  the  result.  Tho  Six 
per  Cents,  are  now  70|  to  71^  ex  div.  Erie  Eailway  shares 
are  37  to  38 ;  and  Illinois  Centrals,  76  to  77. 

The  rates  of  foreign  exchange  have  not  materially  varied 
during  the  present  week. 

Subjoined  is  a  list  ol  the  highest  and  lowest  prices  ot 
Consols  every  day,  and  the  closing  quotations  of  the  principal 
English  and  foreign  stocks  last  Friday  and  Thursday  :— 


Lonrext. 
Saturday  „    SOJ 


CONSOLS. 
Money.  AccounL 

Lowest.       HlghMt 


Monday... 

Tuesday , 

Wedneaday  . 
Thursday .... 
rriday  


901 

SIS 

9U{ 


Hi(rlie«t 

SO} 

91 

91i 

91 

81 


90J 
8OJ 
91 
!IOf 

ooj 


Exchequer  BUla. 


90J 

91  „....  mt  17s  pm 

91i  20s  17s  pm 

90i  17b  pm 

81  26s  pm 


Closing  prices 
last  Friday. 
..    90J  J 
90i  i 


Closing  pnoes 
Thursday, 

Ii0{  I 

601  I 

m  i 

f9i  » 

SOs  pm 

20s  pa 

2il  3 

217  19 

.....  110  i 


(2  i 

■ii  80 
77  » 
15  J 


40J  { 

«♦  i 

m  ; 
86  ; 

71  8 

33  4 
so  1 

VJi 

12 

70  2' 
&U  3 
il  3 


m 


8  per  cent  consols,  account 

—  —         muney  ...     ... 

New  3  per  cents... 883 

8  ptr  cent,  reduced 88|  9 

Exchequer  bills , Ifis  pra 

—  —     June  Ids  pm 

Bank  stock  2il  3  xd 

East  India  stock 217  19 

—  S  per  cents    lO'JJ  10 

Danube  

Dutch  2|  per  cents 62  4 

^    ii  per  cents  63  4 

EiyptianTpercents,  18C2  ...  78  80 

—  —  1864  ...  78  8 

Mexican  3  per  cents   IH  { 

UrunaUa  3  per  centf 33  5 

PeiUTiar,  ims 72  4 

—  1SC2 66  8 

Portuguesr,  1865 40J  } 

—  3  per  cents.  1863...  4('i  | 
Bussian  i  per  cents,  1822 86  8 

—  —        1862 88  7 

—  Scrip  

Bardtuian  5  per  cenu 71  3 

Spanish  3  per  cents 33  6 

—  8  rer  cent  ilel'erred  ...  29}  30) 

—  Passive  19}  20 

—  Certlfica^s 12}  ) 

Turkish  6  per  cents,  1864 70  2  xd 

—  1858 60  2 

—  18C2 81  2 

Turkish  5  per  cent.,  1865 

Venezuela  6  per  cents    23  5 

Italian  8  per  ceutf ,  1861 47{  8J 

Chili  Scrip 

Eailway  Stocks. — The  market  for  these  securities  has 
continued  flat  and  unsatisfactory.  The  existing  diiEculties  of 
the  London  and  Brighton  continue  to  operate  most  unfavour- 
ably on  the  shares  of  that  company,  the  quotation  being  only 
58^  to  59i.  At  the  close  of  business  yesterday,  the  market 
exhibited  considerable  depression,  and  the  final  quotations 
were  as  follows  :— Caledonian,  108^  to  109^;  Great  Eastern. 
27|  to  27 J  ;  Great  Northern,  llli  to  112^  ;  ditto  A,  H6i 
to  117  ;  Great  Western,  40|  to  40f  ex  div. ;  Lancashire  and 
Yorkshire,  121g  to  1221  ;  London  and  Brighton,  58 J  to  59^  ; 
London,  Chatham,  and  Dover,  16  to  16^  ;  London  and  North 
Western,  114^  to  115  ;  London  and  South  Western,  77  to  78  ; 
Manchester,  Sheffield,  and  L-ncolnshire,  46J  to  47  ;  Metropo- 
litan. 115f  to  115J;  ditto  E.\tension,  104  to  105  ;  Midland, 
11  Of  to  111;  North  British,  33^  to  33  J ;  North  Eastern- 
Berwick,  1011  to  102  ;  ditto  York,  92^  to  93  ;  South  Eastern 
and  Dover,  65^  to  05f . 


19i  I 
4«  J 


./,' 
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Subjoined  is  the  nsual  list  of  the  closing  pnces  of  the  prin- 
»ipal  railway  shares  last  Friday  and  Thursday  :— 


RAILWAYS. 

Closinj?  prices 
laat  Friday 

SrUtol  and  Exeter 7S  SO 

CaledonUn   107  8 

Qroat  Eastern •«.  27}  8i 

Great  Northern   112  1* 

—  A  Stock  IISJ  9 

Great  Western 40t  } 

Lancashire  and  Yorkshire 1211  i 

London.Brigliton.anrtS.Ccast  C2  4 

London,  Chatham,  and  Dover  15}  16i 

London  and  North-Western...  115  J 

Loncion  and  South-Wescern  76  8 

Metropolitan   IIGJ  17 

Midland lU  i 

North  British  t....  84  6 

North-Eastom— Berwick 99  101 

—  York    »0  2 

North  Staffordshire 08  70 

Oxford,  West  Midland  24  7 

South-Kastem G5i  6 

South  Wales —  •■■ 

British  Possessions, 

Bombay  and  Baroda 101  2 

East  Indian  guar  5  per  cent...  107  8 

Grand  Trunii  of  Canada  18  i 

Great  Indian  Peninsula  g  6  pc.  107  8 

Great  Western  of  Canada 13J  i 

Madras  guar  5  per  cent lOU  2 

Scinde  guar  6  per  cent  99  100 

—    Delhi  siiarcs  guar  5  p  c  99  100 

FOBEIGN  tjaAKES. 

Bahia  and  San  Francisco 13}  14} 

Dutch  Khenish 1  2  pm 

Eaatcm  of  France  20  2 

Greac  Lu,\embourg 9  i 

INorthern  01  France 43  5 

Paris,  Lyens,  A  Mediterranean  34  6 

Paris  and  Orleans  32  4 

Samhre  and  Mcusc C^  i 

8,  Austrian  A  Lorab,-Venetian  14J  15 

Becife  and  San  Francisco 9}  10} 

VjitcraiN-Wstrn -ifFranoe  212 


Closing  prices 
Thursday. 

,...  77  80 

,...  108  10 

,...  27f  8 

...  112  14 

...  117  18 

...  40f  1 

...  122  } 

...  58  Gil 

...  16  17 

...  114}  H 

...  77  9 

..  115}  0} 

...  110}  llj 

...  3.3  a 

...  101  2 

...  92  i 

...  63  70 

...  24  r 

...  65j  C{ 


101  2 
107  8 
18  19 
107  8 
131  i 
101  ii 
99  100 
99  100 

12}  13}  pm 
1  2  pm 

20  2 
8}  9 
44  Ii 
84  6 
32  4 
Oi  } 
14|4 
9  10 

21  2 


At  a  meeting,  held  on  Thursday,  of  the  shareholders  of 
the  Grand  Trunk  Eailway  of  Canada,  Captain  Tyler  proposed 
that  previously  to  adopting  the  report,  explanations  should  be 
given  with  regard  to  several  items  in  the  report,  and  that  the 
meeting  be  adjourned  for  six  weeks,  for  the  purpose  of  giving 
the  directors  the  opportunity  of  obtaining  the  necessary  in- 
formation. The  motion,  however,  was  not  carried  ;  but  a 
proposition  was  put  to  the  meeting,  and  was  carried  imani- 
mously,  that  the  board  be  requested  to  consider  whether  any 
arrangement  can  be  made  with  advantage  to  the  company,  in 
regard  to  the  capital  account,  and  the  position  of  the  postal 
and  military  bonds,  reporting  the  same  to  an  adjourned  meet- 
ing to  be  held  on  Thursday,  the  30th  of  May ;  and  that  the 
board  in  the  meantime  be  requested  to  confer  on  these  impor- 
tant subjects  with  the  principal  holders  of  these  bonds  and 
;stocks. 

Bullion. — The  following  is  the  weekly  circular  of  Messrs 
Pixley,  Abell,  and  Langley,  on  the  transactions  in  bullion 
during  the  week,  and  in  Indian  rupee  paper : — 

Gold. — The  arrivals  since  our  last  circular  are — Tho  Atrato,  from  the 
West  Indies,  with  55,500/;  the  Red  Jacket,  from  Melbourne,  -with 
66,000/;  the  William  Davie,  from  Dunodin,  with  20,000/;  the  City  of 
Paris,  from  New  York,  with  3,000/.  The  Bank  of  England  has  pur- 
chased 200,000/  during  the  past  week,  and  has  sold  7,500/  in  American 
eagles.  The  demand  for  tho  continent  is  at  present  inactive,  except  for 
reflnable  qualities. 

Silver. — In  the  early  part  of  the  week,  the  decline  in  the  price  of  bar 
silver,  alluded  to  in  our  last,  continued,  and  sales  wore  effected  at  G0|d 
per  oz.  standard.  Tho  market  is  now  firmer,  with  an  upward  tendency, 
tho  fine  bars  ex  Atrato  having  been  disposed  of  at  00|d  per  oz  standard, 
for  tho  continent.  There  is  no  demand  for  tho  East.  The  Atrato  from 
the  West  Indies  brought  219,000/  in  dollars  and  silver,  chiefly  tho 
ionner,  The  France  arrived  at  St  Nazaire  with  45,840/  on  French 
account,  and  7,880/  on  English  accoimt.  The  Douro,  for  the  West 
Indies,  took  5,000/  in  silver.  57,000/  has  been  shipped  to  Bombay  per 
Tanjore, 

Mexican  Dollars. — The  dollars  ex  Atrato  have  been  sold  at  59^  per 
02,  their  relative  value  as  compared  with  bar  silver,  there  being  no 
demand  tor  tho  East. 

Exchange  on  India  for  Banks'  drafts  at  60  days'  sight  is  weaker,  tho 
Bombay  Exchange  being  lower.  Wo  quote  rates  on  Bombay,  Is  ll|d ; 
on  Calcutta,  Is  ll|d  ;  and  on  Madras,  Is  1  Hd  per  rupee  ;  these  quota- 
tions must,  however,  be  considered,  to  a  certain  extent,  as  nominal. 
Tho  Council  bills  disposed  of  to-day  were  at  reduced  rates.  Tenders  on 
Calcutta  and  Madras  at  Is  lljd,  receive  88  per  cent,,  and  on  Bombay  at 
Is  ll|d,  78  per  cent,  Tho  allotments  on  3rd  instant,  wore  to  Calcutta 
and  Madras  at  Is  lljd,  61  per  cent.,  and  to  Bombay  at  2s,  31  per  cent. 
The  minimum  has  this  day  been  reduced  from  Is  ll^don  Calcutta  and 
Madras,  and  2s  on  Bombay,  to  Is  ll^d  for  all  three  Presidencies. 

Indian  Government  loan  notes  show  but  little  variation  from  our 
quotations  of  last  week ;  the  tendency  is,  however,  to  lower  rates.  The 
4  per  Cents,  are  84  j  to  85J ;  the  5  per  Cents.,  103^  to  104  ;  and  the  5 j 
per  Cents.,  108J  to  109. 

Quotations  for  Bullion. — Gold — B.ar  gold,  773  9d  per  oz  std;  ditto, 
fine,  773  9d  per  oz  std,  last  price  ;  ditto  refinable,  77s  lid  per  oz  std  ; 
Spanish  doubloons,  75s  to  703  per  oz;  South  American  doubloons, 
738  9d  per  oz.  Silver — Bar  silver,  5s  OJd  per  oz  std ;  ditto,  con- 
taining 5  grains  of  gold,  58  Id  per  oz  std  ;  flno  cake  silver,  58  5f  d 
per  oz  ;  Mexican  dollars,  4s  ll|d  per  oz.  Quicksilver,  C/  IZs  per 
bottle ;  discount,  3  per  cent. 


C0DB3E  or  THE  EXCHAKOES. 

Time. 

Tuesday, 

Thursday. 

Prices  negotiated 

Prices  negotiatad 

on  'Change, 

•n  'Change, 

Amsterdam          .^       •««       ^m       •*• 

short. 

11  17J 

11  17} 

1117} 

11  18 

Ditto       

3  ma. 

11  19 

11  19} 

11  19 

11  Itl 

11  m 

Rotterdam ...       ■ 

^- 

11  19 

11  19} 

11  19 

Antwe-p 

-^ 

2S40 

26  45 

25  40 

25  45 

Brusse  s     m. 

— 

25  40 

26  tr, 

25  40 

25  45 

Hamb.  rg 

— 

13    8} 

13     9} 

1!     9 

13  9} 
25  22} 

Paris          

short 

3i  12i 

25  22" 

2»  12} 

Ditto       

3  ma. 

26  36 

25  40 

25  32} 

25  40 

Marseilles 

— 

2t  35 

25  40 

25  35 

25  40 

Frankfort  on  the  Main 

— 

12.) 

120} 

120 

120} 

Vienna       

— 

13  40 

13  45 

13  50 

13  50 

Trieste       

— 

13  30 

13  50 

1340 

13  50 

Petersburg 

— 

30} 

30} 

30 

30} 

Berlin         

^ 

6  25| 

6  26 

e  2fi{ 

6  2G 

iladrid      

— 

47 

48; 

48} 

48 

48} 

Cadiz         

— 

49 

48} 

49 

Leghorn     ...       .„       

— 

27  80 

28    0 

27  9.5 

28    £ 

Milan          

— 

27  80 

28    0 

27  95 

28    5 

Genoa'       

— 

27  80 

23    0 

27  95 

28    6 

Naples       

— 

27  80 

28    0 

27  95 

28    8 

Palermo     

— 

27  SO 

28    0 

27  95 

28    5 

Messina     

— 

27  80 

28    0 

27  95 

28    6 

Lisbon       

— 

SIJ 

52} 

52 

m 

Oporto       .M 

*- 

M 

52} 

52 

Rio  Janeiro           

.— 

... 

... 

New  York...       ...       

~- 

... 

... 

... 

... 

FOREIGN  RATES 
Latest 
T)atps 
Paite Apr,  18  ,...., 

18 


Alt  verp 

Amsterdam.. 

Himburg 


13 
18  , 
18  , 

15  . 
18  , 
18  . 

16  , 
IG  , 
10  . 


St  Petersburg., 

Lisbon 

Gibraltar 

New  York 

Jamaica Mar,  2S 

—  —    25  

—  —    26  

Havana  —    27  ...... 

Rio  de  Janeiro    —    24  

Bahia  —    28  ...... 

Pernarabaco  ...  Apr.    1  ...... 

Buenos  Ayros...  Mar.  14  

Pin(:^apore   ......    —      7  

Ceylon —    16  

Bombay Apr.  13  

Calcutta  —    It  .,.«. 

Hong  Kong Mar,  15  

Mauritius —    25  ....„ 

Sydney    Feb.  27  

Valparaiso Mar.    3  


OF  EXCHANOE  ON 
Rates  ot  Excnange 
on  London. 
25  15 
25  22} 

25 
11  82i 
11  75  7} 

13 
13  5} 
31 
S3} 
491 
109} 
3  per  cent  pin 
2}  per  cent,  pm 
1}  per  cent,  pm 
10  10}  pm 
24f 
24}  i 

25 

49  } 

48  5id6d 

2}  8  per  cent 

23  0|d 

2i  Ojd 

41    3d 

1}  percent. 

1}  percent. 

47  } 


3  diys' light 
8  month *i  date 
3  dayi' sight 
3         — 

2  months'  date 
8  days'  sight 

8  mouths'  date 

5  — 

30  day'  sight 

3  months'  dat* 
Sterling 

SO  — 

60  — 

90  — 

60  — 

60  — 

60  — 

60  — 

60  — 

6  months'  sight 
6         — 

6  — 

6  — 

6  — 

90  days' sight 
30  — 

60  — 


COMPARATIVE  EXCHANGES. 

The  quotation  of  gold  at  Paris  is  about  at  par,  and  the  short 
exchange  on  Loudon  is  25£  17Jo  per  1/  sterling.  On  comparing  these 
rates  with  the  English  Mint  price  of  3/ 178  lO^d  per  ounce  for  standard 
gold,  it  appears  that  gold  is  at  about  the  same  price  in  Paris  and 
London. 

The  course  of  exchange  at  New  York  on  London  for  bills  at  60  days' 
sight  was,  on  th*  15th  April,  about  109^  per  cent.  At  this  rate,  there 
is  no  profit  on  the  importation  of  gold  from  the  United  States. 


DOCKS. 


Slock  or 
Shares, 


2065068! 
5"6e097i 
1062500; 

360350; 

883554; 


Dividend 
peraunum. 


71  per  cent 
41  per  cent 
4;  per  cent 
51  per  cent 
Hi  per  cent 


Names. 


East  a^d  West  India  

London  and  St  Katherine  

Do  Debenture  Stock  4  percent 

Southampton 

Su'Tey  Commercial  Dock   


Shares, 

Paid. 

£ 

Sik 
Stk 
Stk 
Stk 
Stk 

£    1    d 
too   0    0 
100    0    0 
100    0    0 
100    0    0 
100    0    0 

Price 

per  Share 


123  ni 
6S  ^ 


POST  OFFICE  ANNOUNCEMENT. 
Detention  op  the  Mails  for  Bombay  vu  ^Iarseilles. — Genkbal 
Post  Office,  April  16. — In  consequence  of  an  injury  to  her  machinery, 
tho  mail  packet  China  will  be  unable  to  leave  Marseilles  on  the  morning 
of  the  20th  instant.  Tho  mails  for  Bombay,  which,  in  duo  course, 
should  be  despatched  from  London  on  the  evening  of  the  18th  instant, 
will  not  be  made  up  until  the  evening  of  Saturday,  the  20th  instant. 

MAIL  ARRIVALS. 

Latest  Dates. 

On  April  11,  Auebica,  per  ateam  ship  Guiding  Star,  via  Falxouth— New  York, 

April  1. 
On  April  11,  America,  per  steam  ship  Erin,  via  Queen stown— New  Yorlt,  April  1. 
On  April  1:^,  Auekica,  pei  steam  ship  Australasian,  via  Qucenstowu — New  York, 

April  3. 
On  April  i;{,     'West  Indiks    and  Pacific,    per    steam   ship    Atrato,  via    South- 
ampton—Belize,   Marcli    9  ;    Greytown,    1(J  ;    Valparaiso,     3  ;     Ccquimbo,    4; 

Cobija,  7  ;  Iquiqne.  7  ;  Arica,  8  ;  Islay,  9 ;  Callao  and  Lima,  14 ;  Pav-ta,  IC ;  Panama 

and  Culon,  23  ;  St  Lucia,  27  ;  Antijjua,  2S;  Kingston,  2(i;  Jacmel/27  ;  Berbice.  2.'>; 

Georgetown,  25;  Tobago,  25;  Port  of  Spain,  25;  Bridgetown,  'JS;  Grenada,  28; 

Martinique,  27;  Gua<ialoape, 27;  Dominique, 27  ;  St  Kitt.",  21;;  and  St  Thomas,  30. 
On    April    14,  Ah£RICa,  per  steam    ship  Palmyra,  via  Quecnstown— New  York, 

April  4. 
On  April  15,  Aukrica,  per  Bteam  ship  City  of  Paris,  via  Queensto^vn  -  Kew  York, 

April  4. 
On  April  16,  America,  per  steam  ship  New  York,  via  Southampton— New  Yoik, 

April  4. 
On  April  16,  Ahekica,  per  steam  ship  Saxouia,  via  Southampton— New    York, 

April  6. 
On  April  17,  West  Indies  and  Pacific,  per  steam  ship  Carribeon,  via  Liverpool 

—Jamaica,  March  31. 
On  April  17,  Aukkica,  per  steam  ahip  England,  via  Queenstcwi' — New  York,  April  6. 
Ou  Ai:ril  IS,  India,  China,  and  Austealia,  by  overland  per  steam  ship  Rip.>n,  from 

Alexandria,  via  Southampton— Alexandria,  April  4 ;  Milta,  8 ;  and  Gibraltar,  13. 
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BANKERS-    PRICE    CURRENT. 

PRICES  OF  EKGLISH  STOCKS. 

Sst. 

boTj" 

901 
89$ 
89i  8{ 

losTi 

lOSj's 
43s"f 

Mon. 

Tuoi. 

9ll 

914  1 
89|| 
89| 

na'p 

178  "p" 
251  xd 

217 

109J;"lO 
94 

io8i' 

52s'p 

Wed. 

Thnr. 

Fd. 

903  1 
90|  1 
89i 
89  1 

20s"i78p 
23s  p 

263'.xd 
2J9 

logVi 

52s"p 

90J  1 
905  J 
89i» 
89J  i 

17»"p 

263  "i'd 

219 
109J"lO 

84l"' 
1035 

49s'47sp 
523  r 

91  J 
91  i 
89?  i 
89|  i 

25s"p 
2521x3 

logj'i 

94i 

103 
ICS  i 

02s  "p 
62s  p 

*•■ 

Do,  (or  account  May  9   

*.:*. 

... 

New  3J  per  Cent  Jan.  1894  ... 
New  2i  per  Cent.  Jan.  1894  ... 
New  6  per  Cent  Jan.  1873    ... 

... 

... 

Do.  (Red  Sea  Tel.)  Aug.  1908 
Exchequer  Bills,  l.OOOi  3&4pc 
Dittf              SO'l     — 
Ditto  100!  &200!      — 
Bank  StoclJ,  fij  prct  last  lif-yr 

Do.  for  account  May  9    

Indian  Government  Securities. 
India  Stock,  lOJ  p  c  April  1874 

Do.  for  account  May  9  

Do.  6  per  Cent  July  1880  ... 

Do  4  per  Cent  Oct  1888  ... 

'..'. 

Da  Enfaced  Paper  4  pr  Cent 
Do.  do.  6  pr  Cent  Jan.  1872 
Do.  do.  5JprCent  May  1879 
Do.  Debcnt.  5  p  c  Aug.  1873 
Do.  Bonds,  6  perCent  1,000/ 

... 

PRICES  OF  FOREIGN  STOCKd. 


72 


Argentine  Republic  S  per  cent 

Austrian  Bonds  1859 

Brazilian  6  per  cent 

Do.  4J  per  cent  1862,  1858,  and  1860 

Do.  4J  per  cent  1863  

Do.  5  per  cent  1865 ...        ...        ... 

Do.  lOOi  Bonds         ...        

Buenos  Ayres  6  per  cent     

Do.  1  per  cent  (Deferred  8  per  cent) 

CliUian  6  per  cent      

Do.  3  per  cent         ... 

Do.  4i  per  cent       

Do.  6  per  cent  A 

Do.  6  per  cent  B 

Do.  6  per  cent  1867 

Do.  Scrip,  30i  paid 

Colombian  6  per  cent 

Danish  3  per  cent  1825        

Do  4  per  cent  18.50  and  1861 

Do.  4  per  cent  1863  

Do.  6  per  cent  1864 ,o,,  o 

Do.  5  per  cent  Govemmnt  Deben.  1865-8 
Do.  5  per  cent  Govemmnt  Deben.1869-72 
Do.  6  per  cent  Govemmnt  Deben.1873-77 
Danubian  Principalities,  7  per  cent. 
Equador  New  Consolidated  1  per  cent 
Do.  Prortncial  Land  Warrant      ... 

Egyptian  7  per  cent 

Do.  Second  Issue    .»       

Do.  lOOi  Bonds        

Do.  1864,  7  per  cent 

Do.  lOOl  Bonds        

Do.  GovemmcntRailwayDebcntures7pc 
Greek  6  p  c  1824-26.  ex  Coup.  orig.  attachd. 

Do.  Coupons 

Italian  5  per  cent  1865  

Do.  6  per  cent  (Maremmana  Railway)  ..• 

Mexican  3  per  cent ■        *■* 

Do.  1864        

Do.  6  per  cent  Anglo-French     

Montevidean  European  6  per  cent 

Moorish  (Imperial)  5  per  cent         

New  Grenada 

3  per  cent  ditto        •-■ 

Do.  Deferred 

Do.  Land  Warrants  (He-tares)  — 

Peruvian  ft  p'^r  cent  1865     

Do.  4i  per  cent       

Do.  44  per  cent  (Uribarren)         

Do.  3  per  cent  

Do.  4S  per  cent  1862  

Portuguese  3  per  cent  1853 

Do.  3  per  cent  1866,  67,  69,  CO,  62,  and  63 
Russian  5  per  cent  in  £  Sterling    ... 

Do.  4^  per  cent  1850  

Do.  4i  per  cent  1860  

Do.  3  per  cent  1859 

Do.  6  per  cent  1862 

Do.  6  per  cent  1864 

Do.  5  per  cent  Anglo-Dutch  1866. 

Do.  do,  452  paid 

Sardinian  5  per  cent 

Spanish  3  per  cent 

Do.  3  per  cent  Deferred 

Do.  Passive 

Do.  Com.  Cert  of  Coup,  not  funded 

Swedish  4J  per  cent  1864      

Turldsh   6  per  cent  1854      

Do.  6  per  cent  1858 ... 

Do.  do.  lOOJ  Bonds 

Do.  6  per  cent  1862 

Do.  1001  Bonds        

Do.  C  per  cent  1863 

iJo.  6  per  cent  1U66 

Do.  6  per  cent  186c 

Do.  4  per  cent  Guaranteed  ... 

VcuezueU  3  per  cent 

Do.  6  per  cent  1862 

Du.  6  per  cent  1864 

Do.  li  per  cent        

Dividends  on  the  above  payable  in  Lonion. 

A'.utrian   5  per  cent.  Ex.  10  florins 
Bjigiau  2^  per  cent  Ex.  26  traucs 

uo.  4i  per  cent.  Ex.  25  francs     

D.acn  2^  per  cent  i^x.  12  GuiL     

Do.  4  per  cent  GertiUcates 

Italian  6  per  cent.  1861,  Ex.  25  francs     ..■ 


26}  6J 


Mon. 


Jxd 
66 1 
62i  xd 
li  " 


97  xd 


99i  83 
79} 

805  xd 


624  xd 
72  :' 


■rues.   Wed.   Thns.      Fri. 


-'6J 


79  J 
26J 


CO 
12J 


78ixd 

Slxd 

794 

4i  " 

08Jxd 

isi" 


...      78J 
...      83 

85  xd  79J  xd 
814  xd  82  xd 
794  i  1'9!  80 

"«  *    6  i 

69  xd 


40i  J 
864 


15S  16 


924  - 
12i 


164  16 


34 


m  i 


614 


80t 

781  xd 
804  xd 
7!l4  i 
13  121 

674xd 

I5i"i 

63'2i 


Joint  stock  banks. 


661  7J 


87  6f 
S4rxd 


m  4 

85i" 

8:i"i 

844xd 
724 


30i 

20i 

m 


624  : 

27i": 


73J 
404 
87  J  xd 


!0i  i 

12i 

70r]i 
50i 

5lV  2| 


274  j 

1004 

22*4 


674  7 


40i  4 


64 

874 
SSJxd 
a4j  xd 

72'" 

304 

205  J 
"4  i 

7l'xd 


624  5 
00  i 


22 

22i  34 


79  xd 
801  xd 
794  80 

h" 

68  xd 


874 
87  xd 
j4ixd 


204  i 
13  4 

;i4"xd 
55 

524' 

634  I 

27i"f 
1004'  J 


108  40 

i'i 


874  4 
86}  xd 

84  xd 
43  xd 

24 


201  I 
134  xd 


20 
225  3 


51 

74 
51| 
54  34 

,004 
194" 


Ko.  of  plTldands 
sDaros.   cernnnum. 


60000 
10000 
40000 
100000 
40000 
16000 
30000 
12600 
9600 
10000 
25000 
10000 
60000 
20000 
20000 
40000 

30000 

60000 
30000 
150000 
60000 
16000 
20000 
40000 
80000 
6G000 
80000 

20000 

22500 

202600 

6000 

6000 

100000 

COOOCOi 

20000 

15000 
22C00 
6000 
20000 
20000 
60000 
37500 
12500 
72000 
26000 
10000 
5000 
60000 
10000 
6000 
60000 
20000 
6040 
100000 
30000 
10000 
65000 
60000 
60000 
64000 
60000 
22269 
20000 
4000 
20000 
17053 

6108 
60000 
10000 
8000C 


I  per  cent 

I  per  cent 

6iper  cent 


14!  pr  cent 
6  per  cent 
6  per  cent 
181  pr  cent 
H  per  cent 
10/  pr  cent 
17/  pr  cent 
61  per  cent 
6/  per  cent 
'l  per  cent 

10/  pr  cent 

10/  pr  cent 
1 2/  pr  cent 
6  per  cent 
6  per  cent 
7/  per  cent 
5/  per  cent 
4  tier  cent 
8/  per  cent 
3  per  cent 
7/  per  cent 


Naicef. 


ShUM. 


Agrs,  Limited  (Bl 

Albion       

Alliance  Limited 

Aniflo-Austrian    

Anplo-Egyptlan  Limited 
Angio-ltaiian  Limited    ... 
Anstralasia 

Bank  of  British  Columbia 
Ditto  New  issued  at  2/  pm 

Bank  of  Euypt    

Bank  of  Otnpo  Limited  ... 
Bank  of  Victoria,  Australia 
Bank  of  New  Zealand     ... 
British  and  Califoniian  Limited... 

British  North  America 

Chartered    Pank.   India,  Ans- 

tritia,  and  China      

Chartered  Mercantile  of  India, 

London,  and  China 

City 

Colonial     

Consolidated  Bank  Limited      ... 

Do  New 

Delhi  and  London  Bank,  Limited 
East  London  Limited 
Eastern  Exchange,  Limited 
Englislt  and  American,  Limited.. 
English  Bank  of  Rio  de  Janelro,L 
Enrllsh,  Scc'ti»h,  k  Australian 

Chartered        

English  and  Swedish  Limited 
8/  per  cent    Imperial,  Limited.., 

10/  pr  cent    Imperial  Ottoman 

6/  per  cent    Ionian         

6/ per  cent       Ditto  New  ...        m. 

6/  percent  Land  Mortgage  Bank  of  IndiaLim 
5  per  cent  Do  5p  c  Deben.  1864,  for 30  yrs 
10/  pr  cent  London  Bank  of  Mexico  &  South 
America,  Limited  .«  ... 
7  per  cent    London  and  Brazillac  Limited... 

7  per  cent        Do  New 

16  per  cent  Loniion  and  River  Plate,  Limited 
16  per  cent        Ditto  New,  issued  at  14  pm  ... 

15  per  cent        Ditto  New         do       

8/  per  cent  London  Chrtd  Bank  of  Aastral. 
28  pr  cent    London  and  County 

Ditto  New         

25/ pr  cent    London  Joint  Stock 

4  per  cent    London  and  South  African 

Gl  per  cent    London  and  South  Western  Llm. 

7/  per  cent    London  and  Venezuela  Limited.. 

32/  pr  cent    London  and  Westminster 

■/  per  cent    Merchant  Bank  Limited 

5/  per  cent        Ditto  New         

Mercantile  and  Exchange  Llmtd 

4/  per  cent    Metropolitan  Limited     

6/  per  cent    Midland  Bank  Limited 

10/  pr  cent    National  of  Australasia 

10/  pr  cent  National  of  Liverpool  Limited  ... 
22;  pr  cent  National  Provincial  of  England 
22/  pr  cent       Ditto  2nd  and  3rd  issue 

13(6s8dpc    National 

18  per  cent    New  South  Wales 

6.  per  cent    North  Western     

12/ pr  cent   Oriental  Bank  Corporation 

73  per  cent    Provincial  Banking  Corpor.  Um. 

20/prcent   provincial  of  Iraland 

20/  pr  cent        Ditto  New         

10/ pr  cent    South  Australia   .. 
4/  per  cent    Sundard  Bank  of  British  South 
Africa  Limited       ». 

4/  per  cent       Ditto  New         

17  pr  cent    Union  of  Anstralln 

3^  pr  cent    Union  of  Ireland  Limited 

20/  pr  cent   Union  uf  London ..        .. 
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40 
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60 
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20 
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20 

20 
50 
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20 
26 
26 
20 

100 

50 

100 

20 

100 

26 

26 

20 

BO 

20 

50 

20 

160 

60 

100 

100 

100 

60 

10 

100 
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100 

100 

20 

60 

JO 

20 

16 

60 

100 

10 

26 

100 
100 

■a 
100 

60 


Pais. 


t  I  a 


20  0 
6  0 


7 10 

60    0 


20    0     0 


20  0 
46  0 
7  10 
40    0 


Prte- 

>«r«oart 


10 
10 
10 
20 
8 
15 
20 
20 

12  10 
20  0 
25  0 
20  0 
12  10 
10    0 


7  10 
16  0 
10  e 
16  0 
10  0 
16    0 


26  S  0 

10  0  0 

26  0  0 

22  0  0 

16  0  0 


311 

8  9 
61  8 
»  11 
1 
831 

54  et 

3«  8 
10 
6  6 
60  2 

164  I 

30  2 

12  13 
36  7 
4J 
3il 

2i"3J 

nn 

6  7 
8{< 

16J  174 
16  17 

21  3 

7U 

22  4 
2  3 

n 

80  3 

8J10J 
26  8 
4  5 
43  24 
104  I 
104 
22  I 
674 
24 
414  Jl 

li  4 

13  19 
*  24 
934  4 
16 

9  11 
3154 
7  8 
18i 
6  6 
12  14 


62  4 
46  6 
7  S 

tv 

S3  S 

ss" 

124  13( 
4  6 
474 
12  14 
424  » 


{' 


COLONIAL  GOVERNMENT  BECOEITIIU*. 


Amount 
of  Loan. 


Div.  per 
Hf-year. 


f, 

60000 
100000 


2214808 
686S08 

aooooii 


2i.4000 
lUOOOO 
250000 
lOOOUOl 
60001) 
200000 
200000 
2000011 

r.ooooo 

16660C 
166000 

1136SU0 

367J8U0 
16OOOO 

lOOOOUO 
600000 
lOljtOO 
260610 
261X100 

18502ai 

7616i0  •[ 
833010 
860000 
7U000U0 


prct 
prct 
pr  ct 
pr  ct 
prct 
pr  ct 
prct 
prct 
pr  ct 
pr  ct 
prct 
prct 
pr  ct 
pr  ct 
prct 
pr  ct. 
pr  ct 
prct 
pr  ct 
pr  ct 
pr  ct 
pr  ct 
pr  ct 
pr  ct 
pr  ci. 
pr  ct 
pr  ct 
pr  ct. 
prct 
pr  ct 
pr  ct 
pr  a 
p-  ct 
pr  ci 
prct 
pr  cu 


Name. 


Paid. 


£ 

100 
100 
190 
100 
1)0 
100 


BritUh  Columbia,  6  per  cent,  Dec.  81, 1872 

J)Q^  do.  do.      1896 

Canada  Govemmt  6  per  cent.  Jan.  i  July,  1»77-84| 

Do.  0  per  cent.  Feb.  and  Aug 1 

Do  6  per  cent  March  and  Sept.... 

Do.  6  per  cent.  Jan.  and  July ,  --^ 

Do  6  per  cent  Inscribed  8U(ck  |  lOO 

Cap.of|.dHopa,ogrcentD^,^j^ 

g  6^ictl5iPu»^^S 

Ceylon  November,  1868,  6  per  cent - 

Do.  1878,        do.       —••■••   JJj; 

Madras  taigaUon  '^ri^^^'^^i^    "" 
Mauritius,  6  per  cent  1873,  Jan.  Mid  July  ....... 

}^                1882,  May  16  and  Nov.  ii" 
Do  1896,  Feb.  and  Aug. 

■^-^^-'''^"'"r'sp'rceXi'^-sVj-^Sy 

New  Zealand,  6  per  ceut 

Do  6  per  ceut ••••*•* Vu"".* 

,,„■  6  «r  ceut.  1891,  March  and  8ei.t  ... 

J3°;  6  per  ceut  1891,  June  aud  Dec. 

Tin*  u  per  ceut  1091  '.'.^iT" 

.vova  siotiaGovernmetm  6  per  cent  ^^^.^f^"' 

Victoria  Govemmen  ..6  per  '^/^^^j~{; 
ll  OyeiceitAprU.andOct... 


100 
..  100 

.!  100 
100 
100 
100 
100 
lUO 
100 
100 
100 
100 
100 
100 
100 
100 
100 
10) 
lUJ 
lUU 


Pric 


M 
91 

»4 
84 

S4 
104 
104 
103 
10« 

90 
193 
108 
lOS 

19J 
104 
lui 
10< 
105 

M 

»7 

»6 

87 
ICi 

86 
100 
1024 

«6 
»14 


106 
1041 


=!l 
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INOURAHCE  COMPANIES. 


.,^.  ul     Dlvidttnd 
shtroB.  per  nullum 


Namgi 


SSOOO  7  per  cent 
»OOO0  7n4g(lilpc 
10000  a  per  cent 
2tOOCll}prcent: 

30OC  6  per  cent 
60000  10  -lerccnt! 
JOOOC  9  per  cent 

5000  o  per  cent 
MOO©         ...        j 

4000  40  pc  &  bs; 

8160  4|  per  centj 
40000  5  per  cent' 
100000  5  per  cent' 
10000  V  28  Oil  pel 
SOOOO  71  28  Cil  pc 
10000  10  pr  cent 
10000  6  per  cent 

6000  5  psr  cent 
StOOO  5  per  cent 

2000  5  ^^er  cent 
23000,5  per  cent 
20000  5  per  c  nt 

3400  42  percent 

7400  8.)  per  cent 
U463  30per  cent 
60OOOI10  per  cent 
IOOOOJ4i  per  cent 
lO.OOOllOpercent 
aoOOOp}  percent 
4962616  per  cent 
87504 liO  percent 
»6862  20  per  cent 

soooo; 

40000  6  per  cent 
10000  5  per  cent 
aO0O0i4J  per  cent 
6C000  10  per  cent 
31.000 

inooo  44^  prcent 
49410  5  per  cent 
'"""O  10  pc  &bs 
Z  iO  per  cent 


Sharei. 


40000 
4O0C0 
40000 


3600 
100000 


2  per  share 

3  per  share 
12i  prcent 
75  percent 


jvuuuv  10  per  cent 
«H9a2o;|20  percent 
lOOOOO'llS  prcent 
160O'C85  prcent 
t>i  per  cent 


4000 

100000 

41200 

6000 
MO«tO 


20  per  cent 
5  per  cent 
10  percent 
2^  percent 


A  bert  Medical  Life  <t  Family  End. 
All  uice  Uritllti  and  Foreign 

I  0.  Marine  

Alii  a 

Arena  LIfa     .. 

Brillth  &  Foreign  Marine  Limited. 

Clinrch  ofKneland 

Clerical, Medical.*  General  Life.. 

Comirerclal  Union  ...        

Coanty         

Crown 

F.agle 

Empire  Marine  Limited     

EtTiilty  and  Law       

Knellsli  and  Scoltlnh  !.«"  Llf» 
Enelish  and  Scottish  Marine  Llm... 
General         . .         ..         •• 
Oresbam  Life  ■>•        •■• 

Onardlan       ..         .• 
Herniles  Fire,  Life,  and  Marine  ... 

Ditto  

Home  &  Colonial  Assurance,  Llm. 

Imperial  Ktre  

Imperial  Life  

Indemnity  Marlnt  ••         f«         •. 

Law  Fire 

Law  Life       

Lancashire 

Local  and  General  Life      . 

Lpool  &  I^ndon  &  Glebe  (li  Anns).. 

Liverpool  and  London  Fire  A  Life 

Loncon         

Lonccn  A  Caledonian  Marine  Llm. 

London  and  Lancashire  Fire 

London  and  Lancashire  Life       ... 
London  and  Provincial  Law 
IjOndon  and  Provincial  Marine    ... 

London  and  Southwark     

Marine  

Maritime  (Limited) , 

North  British  and  Mercantile 

Ocean  Marine  

Oriental  and  General  Marine 

Pelican  

Phoenix         

Provident  Life        

Rock  Life 

Royal  Exchange      ..         •■ 

Koyal  Insurance 

Union .,         .. 

Sun  Fire        

Do.LIf 

Thames  and  Mersev  Marine  Llm.. 

Union  Marine  Limited       , 

Univernal  Life         

Universal  Marine  Limited  _ 


£ 

20 
100 
100 

SO 
100 

20 

60 
100 

60 
100 

60 

60 

10 
100 

50 
100 
100 

20 

I  no 

10 
10 
60 
600 
100 
100 
100 
100 
20 
60 

20 
35 
25 
26 
10 
60 
20 
60 

too 

10 

so 

25 
36 


Paid. 


Prise 
pcrshfr* 


d     • 

8  0 
11  0 
26     0 

6  IS 
15    0 


30  II 
6  0 
2  0 
6  0 
«  10 
8     0 


10    0 
2    0 


10« 
6 

Stock 

20 

200 


20 

60 

US 

30 


3   10 

83  17 
2  0 
8    0 


2  0  0 
13  10  0 
6     0    0 

2  10  0 
10  0 
4  17     8 

3  0  0 
6    0 

18  0 
2  0 
6  6 
6     0 


3  10 

32     0 

10  'i 

0  10 

All 

8    0 

30     0 

All 

All 

3    0 

i    0 

10    0 

6    0 


Si 


AMERICAN  8T0CKB, 

The  annexed  anotations-^s  Cd  to  the  dollar— are  taken  firom  Mr  E.  F. 

Sattertbwaite'a  circular  issued  on  Wednesday  last:— 


Bonds   and   Shares  having  Interest    and    Dividends  payable    In 

America. 
United  States  6  per  Cent.  Coupon  Bonds,  1874        

Ditto  6  per  Cent.  Coupon  Bonds,  1831 

Ditto  6  per  Cent.  Coupon  Bonds,  (5.20'8)  1882         

Ditto  6  per  Cent.  Coupon  Bonds,  18b5  

Pennsylvania  6  per  Cent.  Coupon  Bonds        

Ditto  Five  per  Cent.  Stock       

Virginia  Six  per  Cent.  Bond 

Atlantic  and  Great  Western  (Ohio  Section),  First  Mortgage,  187S  .. 
Detroit  and  Milwaukee,  Seven  per  Cent.  1st  Mortgage  Bonds,  1786 
Erie,  7  per  ceut..  First  Mortgage,  1867 

Ditto,  7  per  cent..  Second  Mortjrage,  1879     

Ditto,  7  per  cent.,  Third  Mortgage,  1833     

Ditto,  7  per  cent.,  Fourtli  Mortgage,  1880      

Ditto,  7  per  cent..  Filth  Mortgage,  1883         

Ditto,  7  per  cent..  Preferred  Stock       

Ditto  shares,  100  dollars _        

Illinois  Central,  First  Mortgage,  7  per  cent.  Construction,  1874 

Ditto,  100  dollar  shares,  alt  paid  

Ditto,  ditto,  paid  up  ir,  lull        

Ditto,  Cancelled  Bond  Scrip  5  dollars  each 

Jolict  and  Northern  Indiana  8  per  cent.,  1st  Mortgage,  1874,  gua. 

ranteed  by  Michigan  Central 

Michigan  Centiai,  3  por  cent.,  convertible,  1869,  IstMortgage 

Ditto,  alnkiug  tund,  1882,  Ist  Mortgage         

Ditto  shares,  100  dollars  

Michigan  Southern  and  Northern  Indiana,  7  per  cent  Sinking  Fun'i 

1886  

New  York  Central,  7  per  cent.  Bonds,  1864      

Ditto  6  per  cent..  Sinking  Fund,  ls33  ^..        

Dllt  0,7  per  cent..  Sinking  Fund,  1876  [, 

Ditto,  7  per  cent..  Sinking  Fund,  convertible  to  1869         ... 

Ditto  shares,  100  d<jllars  

Pennsylvania,  6  per  cent.,  1st  Mortgage,  1880  ...         ", 


Bid. 


7U 
70J 


44 
37 

48 


67 


37J 
73 

76J 


Asked. 


71f  xc 
70}  xc 


45 

39 
60 


3,J 

7.5 
70f 


Bonds  having  Principal  and  Interest,  payable  in  London,  at  fixed 

rate  of  Exchange. 
Atlantic  S  Gt  Western  (New  York  Section).  Ist  Mortgage,?  p.c  1879 
Llltto,  (Pennsylvania  Section),  Ist  Mortgage,  7  per  cent.,  1877    ... 

Ditto,  (Nev  York  Section)  Second  Mortgage,  1831 

Ditto,  (I'ennoylvania  Secaion),  Second  Mi,rtgage,  1383     

Quotations  nilciaattd  and  Bonds  redeeiueu  at  4s  6d  per  dollar; 
Interest  payable  at  4s  per  (luilur. 

Marietta  and  Cincinnati,  1st  Mortgage,  7  per  cent.,  1891        

Quotations  calculated  at  4s  6d  p  dol ;  Interest  payable  at  4s  p  doL 

lltuiois  Central,  Is  iMortgage,  6  per  cent.,  Construction      

<,tuuUtious  on    this  issue  calculated  and  Principal  and  Interest 
payable  at  4s  3d  per  dollar. 


Bid. 


55 

60 

65 

60 

60 

55 

60 

65 

66 

Of 

E6 

90 

Bou-Js  issued  In  Sterluig,  and  havUig  both  Principal  a.nd  Interest     Bid.      Asked. 

„.    ,  payable  i»  London  in  Sterling. 

Virginia  Ftvo  per  Ceut.       

Mjasachusclts  Five  per  Cent        [.',  "        "' 

Jauami.,  iua  jaortgage,  1372        "* 

rennsvivama,  6  per  Cent.,  3nd  Mortgage,  1875  ..        "!        

I '  AtUnSc  Z^  ereat  Western  Consolidated  Mortgage  7  per  cent  .:." 
1 ,  4VIUU1UC  ani  Great  Western  CertiUcates  of  Debeuiure.  a  per  cent... 


62 
el 
103 
88 
2tj 
311 


64 

Si 

lot; 

90  xc 
-2 1 
32J 


MtSCELLA>rEOU»  BECURITIEa 


Stock  0/ 
Shares. 


Dividend 
tier  annum. 


Names. 


Shares. 


60000,20  per  cent 

211(100, 
4628001. 

ouoeoo;, 

20000  3  {  per  cent 
4i)fl0>l  10  per  cent 
10000  10  percent 
47fl(iOiS  per  cent 
lW(X>^  per  cent 
17000  !i;;r  (hare 
40000  ■>  per  cent 
lOOOO  5  per  cent 

6000  !5sprBhre 

;51517C(  c  per  cent 

12500 

6000C 

«915 
60000 
25000 
12500 
27000 
2.1000  10  per  cent 
20000! 7  per  cent 

20000*  il  P"  '="'"' 


12  pr  cent 

10  per  cent 
10  per  cent 


Anglo-Amfirlcan  Telegraph.  Llm.  J 

Anglu-Mexican    Mint ^ 

Atlantic  Telegraph .«m.... 

Do  8  per  cent 

Australian   Agricultural 

AustraL  Mort.  Land  .fc  Finan(Llm) 
Raugparah  Tea  Estates,  Limited... 
Berlin  Water  Works  vLlmlted).. 

Do  New 

Bolckow  Vauglinn,  Limited 

Bombay  Oas  (Liin-ted)  

Ditto  new j 

Britii>h  American  Land  1 

Urit.A  I  Mairnetic  Telejraph  (Llm) 

British  Indian  Tea  (Limited) j 

Britisti  Ship  Owners  j 

Canada  Company i 

Canadian  Loan  and  Invest.  (Llm.) 

Ceylon  Company 

Ditto  A  Hhi4rc..< | 

China  Stm  .Sliip&  Labuan  Coal,  L. 

City  Discount.  L'inlted 

C'ty  of  London  Real  Property(Ijini) 
Oitv  of  Milan  Improvements  (Lim) 

per  cent     Ditto    

3.5000,7  per  cent  City  of  Mok-ow  Oas.  Limited   

20000  5  per  cent  City  Oflice.?  (Limited) 

40000!l6  percent  Company  of  African  Merclits  (Llm) 
17600IS  per  cent  Continental  Union  Gas  (Limited)... 

2500  8  per  cent     Ditto    

12000         ...         Copper  Miners  of  England, pf7Jpc 

200000         ...         Credit  Fonder  of  England,  LimlteJ 

10000  7J  per  cent  Credit  Foncier  of  Mioritius  (Llm.) 

1002676;  U  percent  Crystal  Palace  

160895  7  per  cent     Ditto  Preference 

3270001  0  per  cent     Ditto  6  p  c  Perpetual  Debenture." 

12500j7  per  cent  Darjaellng,  Limited 

10000]74  percent  Discount  Corporation  (Limited) 
18000  10  per  cent  Eastern  Assam  Tea,  Limited  ., 
200OO         ...  E.Indian  Land  Crelit&Finance(L) 

60000         ...         i^ast  India  Irrigation  and  Canal  . 

80000  8J  per  cent  Ebbw  Vale , 

113813         ...  Eg>-ptn  Commercial  J;  Trad.  (Lim) 

890875i  10  per  cent  Biectric  Telegraph  

70000  2  per  cent  i-:ng!ish  and  .Australian  Copper... 

20000  10  per  cent  Rnt-lish  and  Foreign  Credit  

25000  10  per  cent  Fairbaim  En-^ineering  

30000  16s  6dp  sh  Kore  Street  Warehouse  (Limited)... 

10000  6  per  cent  Gellivara  (Limited) , 

200000         ..  GeneralCrediti  Discount,  Limited 

20000  10  per  cent  General  Steam  Navii,-!ition , 

6000         ...         Hong  Kong  and  China  Oas...  ., 

100000  4  per  cent  Hudson's  Bay   

8  1000  10  percent  Imperial  Land  Co.  of  >Iarseilles(L) 

6C000  6  per  cent  Indian  Carrnng  (Limited) 

160000  ...  lnteniationalFinancialSociety(Limi 

800000  6  per  cent  Internal  ional  Land  Credit  (Llm) ... 

30000  5  pet  cent  Italian  Land - 

60000         ...         Italian  Irrigation  .Canal  Cavour)... 
1000000!         ...  Do.  6  p  c  Bds  red  1870,  issued  90 

20000         ...         Land  Securities  (Uroited) , 

20000         ...         I.,ondon  African  Trading    , 

60000         ..  London  County  Ljind.irDuilding(L) 

12OO0         ...         Loudon  District  Telegraph  (Lim), 
40OO0         ...         London  Financial  Association(Lim) 
148525  7i  per  cent  London  General  Oiunibu8(Limited) 
6000  ...  London  and  Glasgow  Engineering 

Iron  Ship,  Limited  

30000  .«  .Marine  Investment  (Limited)  . 
12600  :0  per  cent  .MauriiiusLano,Credit,.tAgeiicyLui 
12000  3  per  cent  .Mediterranean  Extension  TeL  (Lim, 
10000  10  percent  Merchant  Shippinir  (Limited)  . 
600000/  S  per  cent  .Millwall  Freehold  Land  &  Docks,  L 

40000  6  per  cent  .Millwall  Iron  Works  

23500  ...  Natal  Land  .tCoionisatn  Co.  (Um.) 
130000  iOper  cciu  .>iational  Discount  Co.  (Limited).. 
40000  .'0  per  cent  Do  Mew,  issued  at  5  premium  .. 
20000  ...  Nuional  Steam  Wavigation  (Lim). 
6000         ...         .Serbudda  Coal  and  Iron  (Limited, 

660(         ...  Ditto  New 

25000  :j  percent  New  Consolidated  Discount  (Lim) 
61000         ...  Ncw(^uebradaI.And,  Kail.,  <t  Min,l 

20000  10  per  cent  New  Zealand  Loan  and  McrcamiU 

Agency,  Limited 

20000  10  per  cent  New  Zealand 'ITust  and  Loan  (IJm) 
16tX)0         ...         Northern  Assam  Tea,  Limited. 
187175/         ...         .North  British  Australasian  (Lim.) 

S5000  10  per  cent  Nowgong  Tea,  Limited 

3OOO0  5}  jiercent  urieiilal  Gas  (Limited)  

30000  -ij  perceni      Ditto  New « , 

60000         ...         Oriental  Inland  Steam  (Limited).. 
26OO0  8  per  cent  ijtagoand  Southland  Investment.. 

ICOOO         ...         ^jttoman  Gas  (Limited) 

37800  u.  Pan3iua,N.Zeald.,KAusuK.Ma.l<L.; 

11800  ...  Ditto  ditto  

6000001  iJ  per  cent  peel  Kiver,  Land,  .t  .Mineral  (Lim., 
3u00e  .Ipcrcen;  Peninsula  and  Oriental  Steam. 

2000U  11  percent     Ditto  New „ 

10000         ...         RhJ^nncy  Iron  

10000         ...  Ditto  New 

^4000  7  per  cent  HiodcJanciroCitvlmprovmt»(J.am, 
30000  to  percent  aio  de  Janeiro  Ga?,  Limited. ... 

15000  165  pr  cent  itoyai  Maxl  Steam 

SotKIOO.  lOper  cent  Scottish  Australianlnvestmt  iLliu^ 
30000  J  per  cent  Societe  Financiere  d'Egypt  (Lim), 
20000  .j  per  cent  3.Afncan  ^lotlgage.\:li'veanLiin.i 

14200  i  -^tT  cent  3oulh  Aubtrilian  Laud.. 

265000/  6  per  ceut  Submarine  'Ifilcgrapil « 

750'Jli  (I  per  cent     Ditto  Scrip 

1CC5S  10  pr  cent  TelegraphCunstruc.&MainteL(Liui) 

27232  lO  pr  cent     Ditto    

60OO0  10  percent  Trust&Agencyof  Australasia(Lam, 
60OOO  ,'  per  cent  l  rust  &  Loan  Co.  of  Upiier  Ca.iadi 
30U0O         ,„         united  Kiugdom  Telegraph  Com- 
pany (Limiteii) 

20000  10  pr  cent     Ditto  lo  per  cent,  preference 

yuoo  21s  p  cent  VsiU  L>iemeu's  Laud 

1698600/         ...  Viceroy  ol  Egypt  (Mortgage)  L3;u. 

30000         ...  vVarraut  Finance  ^Limited/   

36600  3   per  cent  West  India  iK  Pacitic  Steam  {Lim 
MOW        ...         W.  London  Wharres  «  Warelioust 
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10 
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10 

6 
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10 
10 
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10 

6 

Stock 

60 

60 

60 

16 

26 

20 
100 
Stock 

20 

60 

26 

Stock 

1 

20 

20 

10 

20 

S 

6 
80 
100 
60 
60 
30 


Paid. 


e 
11 

10 
10) 
100 


8 
44 

100 
18 


7 

10 

82 

10 

2  10 

10 

0 

5 

0 

12 

0 

8 

0 

8 

0 

16 

0 

80 

0 

35 

0 

20 

0 

3 

0 

6 

0 

20 

0 

25 

0 

9 

0 

10 

0 

100 

0 

100 

0 

100 

0 

17 

0 

20 

0 

8  10 

10 

0 

16  10 

26 

0 

7 

0 

100 

0 

2  M 

J  10 

6 

0 

12 

0 

20 

0 

7 

10 

14 

0 

10 

0 

30 

0 

11 

10 

1 

15 

6 

0 

20  10 
6  0 
6  0 

10  0 
4  0 

23  10 
6  0 


26  0 

■i  10 

2  0 
10  0 
25  0 

100  0 
7  10 
6  0 
6  0 
6  0 
30  0 
6  0 

5  0 

3  0 
3  10 

2  10 

6  0 

3  10 
100  0 

4 
6 


10 

2 

6 
10 

5 
100 
60 
60 
60 
16 
36 
20 
(>0 
100 
10 

« 
36 
100 

1 

30  0 
16  0 


6  0 

6  0 

28  10 

100  0 

10  0 

30  • 

10  « 
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CtJ  Cominfrcial  Cuius, 


yOBEIGN   MAILS. 


Destination. 


Despatch  e>  Next  Mail  from 
Loniion. 


Australlaand  New  Zealand 

Brazils,  Buenos  Ayrcs,  Monte  Video,  1 
Cape  de  Veni  Islands I 

Cape  of  Good  Hope,  Ascension,  and  St  1 
Helena  / 

China,  Penanjr,  and  Singapore 

Falkland  Islands 

Gibraltar  

India    (Calcutta),    Ceylon,   and    Ionian 

Islands  

Malta,  Egypt,  and  Aden  ...-^ 

Mauritius ■ 


Newfoundland , 

Portugal,  bv  Brazil  packet  

Ditto  (by  Pr.  S.  to  Oporto)  

Ditto  (by  Pr.  8.  to  Lisbon)   

United  States,  California,  Canada,  ac. 

(By  British  packet) 

Ditto  (by  United  States  packet)    

■Ditto  (ditto) 

!Dilto  (ditto) 

Ditto  (by  Canadian  packet)  

W.  Coast  of  Africa,  Madeira,  &  Tenerl.fe 
West  Indies  and  Paci(ic(exceptBaliaTna», 

Cuba,  and  Mexico) 

Cuba  and  Mexico   

Bahamas  (via  New  York) 

Bermuda  (via  Halifax) 


fvia  Southampton 
<  vin  Mar'»cilles  ... 

Lvia  Panan.a    

(By  British  packef* 
(By  French  packet^ 

via  Devouport  

/via  Southampton 
1  via  Marseilles  ... 


via  Southampton... 
(via  Southampton 
\via  Marseilles  ... 
1  via  Southampton 
t  via  Marseilles  ... 
fvia  Southampton 
\  via  Marseilles  ... 


(Boston) 

(New  York)  . 
(New  York)  . 
(Ilaltimore)  . 
(Portland).... 


Apr. 
A.ir. 
M.iy 

May 
Apr. 

May 

Apr. 

Apr. 

May 

Apr. 

Apr. 

Apr. 

Apr. 

Apr. 

Apr. 
.  Apr. 
.  Apr. 
,  May 
.  Apr. 
.  Apr. 

.  Apr. 

.  Apr 

.  Apr. 

Apr. 

Apr. 
*  Apr. 

.  May 
.  May 
.  May 
.  Apr. 


Kext  Mall 
Due. 


20,  M. 
■:6,  r.. 

2,  M. 

9,  M. 
23,  R. 

9,  I- 

20,  M. 
2G,  E. 
9.  u. 
20,  M. 
20.  u. 
20,  E. 
20.  M. 
20,  E. 
20,  M. 

26,  B. 

27,  K. 
9,  K 

,   E. 
18,   K. 

20,  «. 

23,  H 

24,  E 

24,  E. 
18.  E. 
23,  E. 


Mav  20 
May  14 

May  5 

Apr.  22 

Apr.  27 

May    3 

Apr.  27 

Apr.'Vs 
Apr.  28 
Apr.  22 
Apr.  28 
Apr.  22 
May  20 
May  14 
,Mav  9 
May  S 


Apr.  24 


Apr.  19 
Apr.  19 


2,  M.  Apr.  29 
2,  JL'Apr.  29 
4,  K.  May  2 

2  J,  £  I  May  8 


CORN  IMPORTED  AND  EXPORTED. 
Account  showing  the  quantities  of  the  several  kinds  of  Corn  and  Meal  importei 
Into  each  division  of  the  United  Kingdom ;  and  tlie  quantities  of  Brulsn  and 
foreisn  Com  and  ileal,  of  the  same  kinds,  exported  from  the  United  Kingdom, 
in  the  week  eud^d  April  13,  1867.  


(Quantities  Imported  Into 

Quantities  Exported  frou 
the  United  Kingdom. 

England 

Scotland 

Ireland. 

The 
United 
Ivingdm 

British. 

cwta 

"'  9 

20 

"262 

Colonial 

and 
Foreign. 

Total 
Ex- 
ported, 

Wheat  

cwts 

40I5I6 

98470 

104048 

675 

6168 

19942 

104554 

2207 

cwts 

109.562 

254P9 

13897 

2 

10185 

4341 

33.50.0 

107 

cwts 

S17362 

322 

6800 
37747 

cwts 

81S4.M 

122291 

117945 

7377 

16353 

24283 

175S04 

2314 

cwts 
45 

"397 

cwts 

45 

9 

417 

202 

Indian  corn  

Buckwheat  

Beer  or  bigg 

... 

Total  of  com,  exO 
elusive  of  malt...) 

825480 

197080 

262231 

12847S7 

291 

412 

783 

Wheatmeal  and  flour 

cwti 
26129 

2601 

■"lo 

cwts 

15147 

"875 
16022 

cwts 

coo 

cwts 

42i:c 

3376 
"'lO 

cwts 
47 

"i'5 

::: 

cwts 

409 

cwts 
456 

"125 

Oatmeal  

Rye  meal 

Pea  meal 

Bean  meal 

Indian  com  meal 

Buckwheat  meal 

28940 

coo 

4.55G2 

172 

409 

581 

Total  of  com  and"l 
meal,  exclusive  of  V 
sialt  J 

854420 

213108 

2C2831 

1330359 

463 

851 

1314 

qrs 

qra 

qrs 

••• 

qrs 

qrs 
1822 

qrs 

qrs 

1822 



duce  have  moved  off  steadily,  at  extreme  rates.  The  imports  of 
loreign  and  colonial  produce  have  been — 7,360  quarters  of  wheat  j 
10,760  oats;  4,(130  maize  ;  and   180  sacks  ol  flour. 

The  Liverpool  cotton  niurket  has  been  extremely  dull  and  de- 
presed  during  the  presant  week,  owing  to  the  continued  heavy 
arrivals,  some  portion  oi'  which,  of  course  find  their  way  on  the 
market  immeiii^tely  they  are  landed,  and  tend  10  weaken  prices  con- 
siderably ;  in  fiicl,  durins  tlio  past  week,  the  decline  upon  American 
descriptions  amounts  to  ^d  per  lb,  and  upon  Illavt  India,  j{J  Heoftals 
are  ^  per  lb  lower.  The  total  Kales  of  the  week  (limited  lo  five 
days  busines-)  have  reiched  50,550  bales,  of  which  the  trade 
have  taken  ol,240  bales  ;  sp'culators  and  eiporters,  1G,310  bales.  * 
Imports  this  week  are  130,430  bales;  actual  txporls,  12,818 
bales ;  and  the  stock  is  estimated  at  795,820  balef. 

A  telegram  from  Bombay  dated  the  13th  inst.,  states  that  the 
cotton  market  was  heavy,  on  lower  terms.  Durinjj  the  previous 
fortnight,  the  exports  had  amounted  to  90,000  bah  s.  Dhollerah 
was  selling  at  S^d  per  lb.  At  New  York  on  the  ISth  iu»t.,  mid- 
dling Upland  cotton  was  quoted  at  26 J  cents  per  lb. 
i  Messrs  Liddell  and  Co.,  of  Alexanuria,  thus  report  the  state  of 
the  cotton  trade  to  the  ;!rd  in-.t. : — Extreme  dulness  coniinues  to 
prevail  here,  attributable  partly  to  the  discouraging  state  of  things 
on  your  side,  and  in  no  small  measure  aUo  to  the  daily  increased 
difficulty  of  obtaining  satisfactory  qualities.  Good  fair  descrip- 
tions and  upwards  are  held  with  previous  firmness,  whilst  those 
below  fair  are  more  readily  otferea.  Actual quotatiions  we  give  as 
follows: — Fair,  with  staple,  15Jd  ;  good  fair,  17d  to  17ji  l.o.b. 
Shipments. 

Great 

Britain 

bales. 

From  Mar.  27  to  April  1,  1807 2,501 

Previously  from  Nov.  1,  18GG 130,483 

Total  Nov.  1,  186G,  to  April  1,  1807  139,044     ...     20,478     ...  105,522 

Same  period  18G5-G 109,954     ...     22,741)     ...132,703 

_        1804-5 107,790     ...     33,085     ...  200,875 

The  demand   for  most  kinds  of  tea  has  been  f  r  from  active 
Pi  ices,  however,  have  been  well  supported.     Sugar  has  moved  off 
slowly,  but  mostly  at  full  quoialioos. 

A  sugar  report,  dated  the  Mauritius  the  5th  of  March,  siys  : — 
The  manufacture  of  our  last  crop  has  now  been  broushl  to  a  close, 
and  our  total  exports  of  sugar  up  to  the  1st  in>tant  aggregated 
84,314  tons,  and  we  estimate  that  about  30,000  ions  still  remain 
in  the  island.  Sugar  of  every  description  is  gradually  b  coming 
scarce,  and  the  following  quotations  for  gray  refining  qualities  are 
in  a  great  measure  nominal,  it  being  diliioult  to  find  a  suflicient 
quantity  to  make  up  a  cargo.  Gray  refining  sugar  equal  to  No. 
14  D.S.,  $6.10  to  S().20  ;  ditto  No.  13  ditto,  $5.90  to  S«.!0  ;  ditto 
No.  12  ditto,  $5.85  to  $6 ;  ditto  No.  11  diito,  none  ;  gray  syrup 
sugar  equal  to  No.  10  to  12  ditto,  $4.75  to  $5.25  ;  ditto  >o.  7  to 
9  ditto,  $4.25  to  $4.75  per  100  lb  French.  Ine  following  are  the 
shipments  of  the  present  crop  as  compared  with  those  of  last  year 

at  the  same  time : — 

Crop,  18G5-G 
lbs. 

United  Kingdom    123,433,700 

France     ^''''■^'i'^'ji 

Australia    **''"^''°.,l 

Capo    3,352,010 

India   28,821,500 

Sundry  places 904,181 


Continent. 

Total. 

bales. 

boles. 

.. 

.      2,501 

20,478     .. 

.  102,961 

AVERAGES  OF  GRAIN.  , 

The  following  Is  .  statement  showing  the  quantities  »»« '"^ '*'•  ,5™Ss''of'E."' 

April  13, 1867:-  Quantities  Sold.  Average  Price. 

qrs   bush  s     d 

Wheat ^8.719    6    -  ^ 

Barley l-.^"??    «    14    5 

Oats ^•'"     

COMPAEATIVE  AVERAGES. 
The  following  is  a  compafaMve  ^ta""?''"^^"'-,'^,^'^",^^^™,^!^  X^^^^^ 
the  years  from  1863  to  1806  of  the  <!"»''"«»  f.f  27  h  and  ?8th  Victoria,  cap.  87,  and 
which  returns  are  received  "".lier  "le  Act  of  the  ^7th  ana  .01  ,     f       ^  ^^ 

of  the  average  prices  as  ascertained  under  the  Act  6th  and  btn  v  iciori^      1. 


Crop,  18GC-7. 

lbs. 

42.859,086 

11,223,103 

71,024,470 

5,201.01'J 

43,2(;'.>,022 

1,914,040 


Corr©. 

QtiAKTiTras  Sold. 

AvEKAOF.  Prices. 

spending 
week  in 

Wheat. 

Barley. 

Oats. 

Wheat. 

Barley. 

Oats. 

1S03 

qrs     bsh 
63,858    6 
67,593    7 
61.605    6 
65,193    7 

qra     bsh 
20,880    3 
25,698    5 
22,977    5 
19,055    2 

qrs    bsh 
7.152    3 
6,280    4 
6,908    5 
4,678    1 

s    d 
45    6 
40    1 
40    1 
4*    5 

>    d 

36  8 
30    9 
29     6 

37  0 

a    d 

21    6 
18  11 

1665 

24    2 

1866 

COMMERCIAL 


EPITOME. 

THURSDAY  NIGHT. 

The  sale  for  English  wheat  at  Mark  lane  this  "«=«/ ^''^.^«|"  ;"" 
active;  nevertheless,  the  quotations  have  advanced  xs  to  ^s  p 
quarter,  and  the  same  improvement  has  t^en  "-ealised  for  nearly 
all  foreign  qualities.     Barley  and  most  other  descriptions  ot  pro 


Total  to  March  1   200.779,199     ...     170,151,412 

Fine  qualities  of  coSee  have  sold  steadily,  at  extieme  rates, 
to  a  slight  advan.;e.  Inferior  parcels  hive  commanded  very  little 
attention.  The  annexed  report  is  dattd  llin,  March  24  :-Good 
first  coffee  is  selling  at  6,400  to  6,900  res.  Total  slnptnents  smce 
the  departure  of  the  last  mail,  90,239  bags  of  which  22  743  were 
for  the  Channel,  7,925  for  the  north  ol  Lurope,  16,j22  tor  the 
Kerranean, '42,814  for  ihe  United  State.,  and  185  for  other 
places.     Sales,  92,046  bags  ;  stock,  70,COO  bags. 

The  sales  for  rum  has  been  moderately  active,  at  very;  fn  I 
prices.  Brandy  may  be  considered  firm  ;  but  gram  spirit  is 
heavy.  In  the  various  other  market,,  the  "•"."''"»'°"' '•»!.%^?t" 
very  moderate.      On  the  whole,  however,  prices  bav.  bten  f.irly 

'"Tncw  York  report  of  the  2nd  inst.,  't^'". '•'•^.^^'Vj'^y- 
thin-  a  rather  more  cheerful  feeling  in  commercial  circU.,  as  he 
re^^t  of  settLd  weather,  though  "'^"»  '"^^  fj^  i'^^^.t 
burthen  of  the  reports  in  all  departments.     V".'"'"""  "«« '^ 

undergone  a  fractional  advance,  closing  at  134^ 

THE  COTTON    TRADE. 

LIVERPOOL— April  18. 
On  Friday  last,  the  cotton  market  continued  he^y- a"*!  »°'"* 
furVher  declme  wks  submitted  to.     The  comparatively  1^-""?"  > 
of  prices   however,  then  current,  attracted  the  attention  of  buyers 
of  all  chases,  and  a  brisk  demand  arose  on  Saturday,  which  was 
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further  stimulated  by  tho  more  settled  aspect  of  home  and  foreijrn 
politics.  The  busines?  on  Monday  and  Tuesday  was  large,  and 
at  full  prices,  but  the  flatness  observable  in  Manchester  has  to-day 
checked  the  demand,  and  cmscd  a  reaction  to  rates  considprahly 
below  the  quotations  of  Thursday  last.  The  inquiry  for  Sea 
Island  has  been  very  limited,  and  sales  continue  to  be  made  at 
irregular  prices  ;  the  decline  within  the  past  fortnight  is  generally 
about  2d  per  Ih.  American  is  quoted  :jd  to  Jd  below  last  Thurs- 
day's rates.  New  York  advices  to  the  17th  instant,  quote  mid- 
dling at  27 J  cent",  costing  to  sell  in  Liverpool  Hid  per  ship,  lljd 
per  steamer.  Brazil  continues  to  be  pressed  for  sale,  and  a 
decline  has  been  submitted  to  uf  fully  -^d  per  lb.  Egyptian  con- 
tinues very  heavy  of  sale,  and  has  also  given  way  fuliy  -Jd  per  lb. 
Smyrna  is  in  comparatively  fair  request,  but  is  quoted  |d  per  lb 
lower.  Kast  India  has  pnrtaken  of  the  general  depression,  and 
prices  have  declined  ^d  to  Jd  per  lb. 

In  coiton,  to  arrive,  only  a  few  transactions  have  been  reported 
during  the  week. 

The  sales  of  the  week  (5  days)  amount  to  50,550  bnles,  includ- 
ing 2,J570  on  speculation,  and  1.3,940  declared  for  export,  leaving 
34,240  bales  to  the  trade. 

Thursday  Morning,  April  18. — ThosaUg  to-day  will,  probably, 
amount  to  about  8,000  bales,  with  a  quiet  market. 

fBICBS  CURRENT. 


Descriptions. 


Sea  Island 

Upland 

Mobile 

New  Orleans 

Pemambuco  

Bahla,  &c 

Maranham 

Egyptian   (open  gin.) 

Smyrna  

W.  India,  &c 

Peruvian 

S  -arat — Gin'd  Dharwar 

Broach 

Dhollerah    

Oomrawuttce 

Mangarolo 

Comptah 

Madras — Tinnevolly.. 

Western 

Bengal 

China  , 


Ord. 


pur  11 
d 
17 
lOi 
lOJ 
lOj 


Mid. 


per  lb 
d 
20 
111 
111 
Ui 
12 

Hi 

12* 
12j 
9J 
11 
11 

"9 
9 
9 

8i 
9 


CJ 


per  lb 
d 
22 
14 
14 
15 
124 
12* 
13 
145 
lOi 
12 
12 
104 

104 

10} 
101 
9J 
lOJ 
10 

105 

7i 


Good 
Fair. 


per  lb 
d 
26 
144 
144 
154 
12| 
13 
134 
165 
105 
124 
124 
11 

104 
lOj 

if 

lOf 
10} 

84 
lOi 


Good. 


per  lb 
d 
30 


13i 

134 

134 

17 

114 

13 

124 

i'l 
11 
11 


Fine. 


per  lb 
d 
64 


16 

20 

IH 

16 

13 


llj 


OJ 


^Same  periodlSfiC-^ 
Mid.  I  Fair.    Good. 


per  lb 
d 
SO 
14i 
144 

145 
154 

14 

15t 

15 

10 

144 

144 

"84 
84 
8j 
8 
84 

■74 


per  )b 
d 
36 
16 
164 
17 
16 
144 
164 
ISJ 

114 

15i 

15} 

12 

114 

lis 

114 

loj 

lOf 
12 
11 
84 
124 


per  lb 
d 
58 


171 

154 

17 

23 

13 

17 

17 


PRICES  CURRENT.— Apbil  21, 1885. 


Descriptions. 

flea  Island ». 

Upland   

liobile ., 

Hew  Orleans 

Pemambuco 

Dahia,  &c. 

Maranham ) 

Do.  Sawginned ...)" 

Egyptian    

Smyrna  

W.  India,  &o 

Peruvian 

Sarat — Gin'dDharwar 

Broach 

Dhollerah    

Oomrawiittee 

Mangarole 

Comptah 

Mlldras— Tinnlvelly 

Western 

Bengal 

China  ..„ „ 


Ord. 


per  lb 
d 
33 
UJ 

m 

114 


Mli. 


per  lb 
d 
37 
13 
134 
13i 
124 
12 

13 

llf 
7 

114 

12 
"64 

04 
64 

6 


per  lb  per  lb 

did 
42  48 
15 


Fair.   Good 
Fair. 


16 

134 

124 

134 
Hi 

S4 

12 

13 
94 
94 

10 

04 
8i 

84 
8 
10 
5i 


134 
13 


18? 
94 

124 
134 
10 
10 

104 


94 

84 

104 

6 

8 


Good. 


per  lb 
d 

58 


14 
134 

144 

15 

10 

13 

135 

U 

lOJ 

11 

104 


per  lb 
d 
68 


145 
14 


14 


-  Same  period  1864^ 
Mid.      Fair.   Good. 


per  lb 
d 
39 
2(iJ 
27 
274 
264 

27J 

204 

214 

27 

27 

20 

16 

161 

15J 

154 

16 

17 

18 

13 

16J 


per  lb 
d 
43 

28 
28 
284 
28 

2G4 

28 

27J 

224 

274 

274 

2.-S 

21 

214 

214 

194 

20 

21 

204 

154 

in 


per  lb 
d 
;3 


28J 

234 

291 
24 


lupoKTs,  Exports,  CossuMrTioK,  Ac. — 1867. 


Descriptions. 


Imports  from  Jan.  1 

to  April  17. 

1866  1867 

bales  bales 

fi36.';05     ...    536962 

317815 


Exports  from  Jan.  1 
to  April  17. 


136285     103193 


American 

Brazil,  Egypt,  &c  333374 

East  India,  Cltina,  and  Japan...    421427 

Total I29130« 

Stock,  April  17. 
1866  1867 

bales  bales 

819890 70-5820 

The  above  figures  show  : — 

A  decrease  of  import  compared  with  the  same  date  last  year  of 

Adecrease  of  quantity  taken  for  consumption  of  

A  decrease  of  actual  export  of  

A  decrease  ofstockof  


1866 
bales 
82649 
64716 


1867 
l:ales 
46039 
24149 
118933 

187121 


In  speculation  there  is  a  decrease  ot  oO.lOO  bales. 
The   imports,  this  week,  have  amounted  to  130,449  bales, 
actual  exports  are  12,818  bales. 


PRESENT    QUOTATIONS. 

Fair 
Ord.  to  Mid.       Mid.  Fair.       to  Good  Fair, 
per  lb  per  lb 


Surat— Bawglnned @ 

Broach  84 

Dhollera   81 

Oonirawattee  81 

Mnn^arole 8 

Comptah   81 

Midras — Bourbon  Seed    ... 

Tinnivelly 84 

Northern  &  Western      84 

Coconada  

Coimb.ilore  &  Salem    ... 

Scinde    

Bengal  

Uftn«;oon   

China 

Japan 

Wc!t  India,  Ac 9 

Brazil 94 

Smyrna  and  Greek 9 


1043062    240563 

Consumption  from  Jan.  1  to  April  17. 
1860  1867 

biiles  bales 

644180     60SS90 


Bales 

218,240 
S5,29C 
53,440 
24,070 


The 


LONDON— April  17. 

Annexed  is  a  portion  of  the  circular  issued  this  week  by  the 
London  Cotton  Brokers'  Association : — 

We  have  aguin  to  report  a  dull  week,  the  sales  afloat  and  on 
the  spot  only  amounting  to  2,8;)0  bales,  at  a  decline  of  id  to  id 
per  lb.  Telegraphic  advices  from  New  York  to  the  16th  April 
quote  middling  Uplands  28  cents.     Gold,  134^. 


11 
12 
91 


d 

10 
»4 
94 
»J 
9 
91 

"94 
»l 

9* 
9f 
74 

7 

74 

94 

12 

124 

94 


Good  to  Fins 
per  lb  per  lb 

d          d  d         d 

104  @  11      11|(S)  ... 


104 
104 
104 

n 

104 

m 
104 
104 
104 

71 

74 

8 
10 

12} 

13 

104 


104 
104 
lOJ 


J  01 
lOf 
lOJ 

11 

84 
84 
9 
104 

144 

15 
101 


11 
11 
11 


11 
11 

12 
9 
81 
91 

11 

16 
16 
11» 


11» 
lij 


22 
17 
111 


Sales,  to  arrive : — 50  bales  Tinnevelly,  at  9Jd,  January  ship- 
ment, guaranteed  good  fair:  550  bales  Oomrawuttee,  8|d  to  9d, 
March  to  May,  guaranteed  fair  and  fair  new  ;  550  bales  Bengal, 
6Jd  to  TJd,  February  to  April,  guaranteed  fair — total,  1,150 
bales. 

Imposts,  Dbltvebies,  and  Stock  of  East  India,  China,  asd  Japam 
Corros  in  London. 


Burst  & 
Scinde. 
bales. 
Imports,  Jan.  1  to  Apr.  17,1867      1872    ... 
~                —              1866     12641     ... 

—  —              1865      7629     ... 
Delivered,  Jan.lto;Apr.  17,1867      4562    ... 

—  —              1866      4929     ... 

—  —              1865      4841     ... 
Stock,  Apr.  17,  1867  3089    ... 

Bengal* 
Madras.      Bangoon. 
bales.             bales, 

10196     ...     16598     . 

93704     ...     16716     . 

63506     ...       5257     . 

3i2S6     ...     13711     . 

71642     ...     10924     . 

410*2    ...     12129     . 

20331     ...     1.5393     . 

47134     ...       9996     . 

69746    ...     18149     . 
other  kinds. 

T  TO  EUHOPK. 

Coast,  for  Foreign 

orders.       ports. 

bales.       bales. 

8977  .. 

'.'.  '.'.'.  '.'.'.  3241 ;; 
'.'.  '.'.'.  '.'.'.  1160 ;; 

China  ft 
Japan, 
bales. 
922    .. 

.'    13938    .'.' 

.       1375     .. 

54    .. 

.,     13669    .. 

641     .. 

271  .. 
.     16519     .. 

Total 
1867. 
bales. 
234293  ... 
1738  ... 
24468  ... 
31433  ... 
61968  ... 

.     363900... 

Total* 

bales 

33065 

126369 

8-3785 

54401 

M633 

.     72593 

42424 

—              1866 

11122     ... 

7C607 

—              1865 

12290     ... 

120258 

From 

•  Including 

Cotton  Afloj 

London.    Liverpool 
bales.           bales. 
14«8  ...    223828 

1738 

21227  

28221  ...         3212 
19726  ...      61032 

Total 
1868. 

bales. 

3C082» 
14329 
63820 
21272 
89714 
1180 

Madras 

Ceylon  and  Tuticorin 

Chira* 

55 

•  2  riculs  eaclL 
1867 

7240O  ...     278122 
69755  ...     461534 

13373  .. 

..    2939  ...     16921  .. 

1866 

5511W 

NEW  YORK— April  2. 
The  demand  has  been  quite  modtrate,  under  the  daily  weak- 
ness in  the  Liverpool  market  (middling  Uplands  being  quoted 
12Jd  oQ  the  2nd  inst).  To  effect  sales,  holders  have  submitted  to 
a  further  concession  of  Jc  per  lb,  to  which  we  conform  our  quota- 
tions.    Sales  for  the  past  three  days,  5,500  bales.     We  quote  :— 


Upland. 
c 

Ordinary  per  lb    25 

Good  ordinary 27 

Low  middling 28 

Middling    30 

Good  middling 321 


New  Toek  Classification. 


Florida. 


New  Orleans 
and  Texas. 


25 
27 
28 
30 
324 


25  . 
274  , 
284  . 
S04  . 
S34  . 


26 

28 

291 

311 

311 


The  receipts  have  been  from  Texas,  1,334  bales ;  New  Orleans, 
2,G44  ;  Florida,  2,033  ;  Savannah,  1,843  ;  South  Carolina,  853  ; 
North  Carolina,  526;  Virginia,  1,006  j  per  railroad,  2,011; 
North  River,  26-total,  12,276.  Total  import  from  1st  to  31st 
March,  76,474  ;  total  import  since  1st  September,  458,295.  Ex- 
port from  Istto  31st  March,  81,140,  against  74,741  in  1866. 


MAEKETS  IN  THE  MANUFACTURING  DISTEICT3. 


The  transactions  in  goods  in  the  leading  markets  have  been 
very  moderate  this  week.  Prices,  however,  have  been  well  sup- 
ported. Coals  have  sold  freely  for  export ;  wiiiUt  iron  has  ruled 
firm  in  value. 

Bradford. — The  transactions  in  wool  are  merely  to  supply  the 
immediate  wants  of  spinners.  So  small  are  the  stocks  of  wool  in 
their  hands,  that  they  only  buy  to  cover  new  orders  as  they  receive 
them.  There  is  only  a  slight  business  done  in  worsted  yarns. 
There  is  a  slight  impruVemeiit  apparent  in  pieces.  There  is  more 
inquiry  for  some  descriptions  of  plain  goods. 

Manchester,  April  18. — The  gloomy  feeling  reported  in  our 
last,  consequent  upon  the  anticipation  of  lower  rates  for  both 
yarn  and  good-',  has  been  more  fully  realised  during  the  past  week 
thon  we  had  dared  to  expect.  Prices  are  steadily  declining,  and 
with  one  or  two  notable  exceptions,  there  has  been  an  almost  total 
cessation  of  buying.  Holders  are  now  anxious  sellers,  and  as  the 
price  of  cotton  has  materially  declined,  they  are  now  compelled  to 
accept  very  reduced  rates  for  their  productions.  In  yarn  we  hear 
of  little  or  no  business,  but  a  few  large  purchases  of  shirtings  have 
been  made  for  India,  on  the  basis  of  93  3d  tor  39  in.  7  lbs,  and  lis 
for  8^  lbs,  Ifaese  being  ordinary  makes.  The  Easter  holidays 
will  now  interfere  with  business  till  Tuesday  next,  and  as  prices 
are  now  on  a  safer  basis  for  shippers,  we  anticipated  more  business 
after  the  holidays. 
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COMPAEATIYE  StATKMKST  Or  Tim  COTTON  TlliDE. 


Raw  Cottos. 


Upland  fair por  lb 

Ditto,  good  fair 

Peniarabucofair l... 

Ditto,  good  fair 

No.  40  Mule  Yaek,  fair,  2nd  quality 

No.  30  Water  Twist,        ditto       

2e-in,  66  reed,  Printer,  29  yds,  4  lbs  2  oz 
27-ln,  72  reed,  ditto,  ditto,  5  Iba  2  oz 
3»-in,  60  reed.  Gold  End  Shirting.",  37} 

yards,  S  lbs  4  oz 

40-in,  66  reed,     ditto,     ditto,    8  lbs  12  oz 

40-in,  72  reed,     ditto,     ditto,     9  Iba   5  oz 

39-iii,  44  reed.  Red  End  Long  Cloth,  36 

yards,  91bs 


Price 

Apr.  18, 

1867 


1 
1 
1 
1 
1 

1  5 
B  lOJ 
8     9 


Price 
Apr. 
186G 


a    d 
1    7j 


3 

n 

10    IJ 

12    4i 

17  0 
IS  9 
20    9 


Price 
Apr. 
1865 


Price 

Apr. 
1864 


2  3 

2"7i 

2  8 

12  0 

14  9 

21  0 

2J  0 

24  6 


Price 
Apr. 
1868 


s  d 
2    OJ 

l"'9J 

1  10 

2  4 
2  4 
9    6 

12    0 


Price 
Apr. 
1862 


B    d 
1    U 


11  0 

12  0 

13  0 

9  lOj 


Leeds. — Tnere  is  no  decided  cban^e  in  the  woollen  cloth  trade. 
Tiiere  is  no  itnprovement  as  to  work  by  the  manufacturers,  and 
part  short  time  working  is  reported  from  mills  in  the  town,  as  well 
as  those  in  the  surroundinpr  distriets.  Except  as  to  needy  manu- 
facturers, and  what  are  called  job  lots,  prices  keep  steady.  Wools 
and  woollen  yarns,  too,  are  about  ihe  same  as  last  week. 

EociIDALE. — There  was  a  slight  improvement  in  the  flannel 
trade.  Tne  chief  sales  were  light  goods,  and  a  fiir  bulk  were 
bought.  For  Yorkshire  goods,  there  was  the  same  kind  of  quiet 
demand  as  we  have  had  to  notice  for  the  last  few  months. 

Nottingham. — In  the  hosiery  business  there  is  a  slight  improve- 
ment in  the  home  trade,  but  there  is  not  much  doing  in  foreign 
orders.     The  demand  for  yarns  is  slack.     The  lace  trade  is  dull. 


G  0  R  IN . 


AMERICAN  GRAIN  AND   FLOUR  MARKETS. 

New  York,  April  2. — The  flour  market  has  been  subject  to 
little  change.  The  common  brands  of  State  and  Western  are  a 
trifle  easier,  but  good  and  prime  grades,  both  of  spring  and 
winter,  are  sustained,  notwithstanding  the  demand  is  resiricted, 
by  the  high  prices  ruling,  to  the  current  wants  of  the  home  trade. 
The  receipts  continue  very  light,  and  the  production  of  the  local 
mills  is  rather  under  than  over  the  average,  while  the  stock,  it  is 
estimated,  does  not  exceed  a  quarter  of  a  million  of  barrels.  Of 
Canada  Hour,  light  purchases  continue  to  be  made,  though  at 
prices  which  leave  but  a  slender  margin  after  paying  duties.  The 
sales  are  20,000  bbls  State  and  AVesttrn,  3,000  sacks  and  bbls 
California,  and  1,200  bbls  Canada,  including  600  of  the  latter  in 
bond  for  export  at  $11.25.  The  market  generally  closed  quiet, 
but  with  a  good  tone.  Southern  flour  rules  steady,  with,  how- 
ever, a  limited  business:  sales  800  bbls,  at  $11.25  to  ^12.80  for 
common  and  medium,  and  i)}il2.90  to  $17  for  fancy  and  extra 
brands.  Rye  flour  is  also  steady  :  sales  1,100  bbls,  at  |7.35  to 
$8.25.  Corn  meal  is  in  moderate  request,  at  about  previous 
prices  :  sales  500  bbls,  at  $5.50  for  Western,  and  $5.65  for 
brandywine — the  latter  afloat.  Receipts  since  our  last — flour, 
17,211  bbls;  corn  meal,  125  bbls;  corn  meal,  3,663  bags ;  oat- 
meal, 200  bbls.  Export  from  1st  to  31st  March — flour,  47,962 
bbls,  against  90,862  bbls  in  1866. 

The  wheat  market  continues  firm,  but  business  is  restricted  by 
the  scarcity  of  prime  Western  winter  and  spring  kinds,  whioh  are 
generally  held  above  the  views  of  buyers.  The  demand  for 
barley  continues  light,  and  the  market  droops:  sales  100,000 
bushels,  at  $1.U  to  $1.26,  duty  paid,  for  ordinary  to  choice 
Canada  West,  93c  to  95c  for  the  same  in  bond,  and  $1.10  for  two- 
rowed  State.  The  corn  market  opened  heavy  on  Saturday,  but 
subsequently,  under  favourable  cable  advices  and  a  decline  in 
ocean  freights,  a  reaction  ensued,  the  closing  prices  indicating 
an  advance  of  Ic  to  2o.  The  buoyancy  in  the  msrket  for  oats 
continues,  unler  a  brisk  demand,  and  prices  have  advanced  Ic  to 
2c,  closing  at  66|c  to  69o  for  old,  and  68c  to  70>;  for  new  Western, 
and  73c  to  75c  tor  State.  Beans  are  dull  and  unchanged.  Canada 
peas  are  firm,  with  a  fair  demand  for  export:  sales  15,000 
bushels,  in  bond,  at  $1.26.  We  annex  the  stock  of  grain  in 
store : — 

March  25.  April  1. 

Wheat bush  1,371,600  1,311,167 

Com.... 1,638,106  1,000,278 

Oats 1,783,224  1,655,446 

Rye    391,569  380,.562 

Barley  749,853  639,785 

Malt 22,991  22,991 

Peas 29,097  26,890 

Receipts  since  our  last — corn,  16,392  bush ;  wheat,  6,647  ;  oats, 
6,687.  Export  from  Ist  to  Slst  March— wheat,  14,156  bush, 
against  46,501  in  1866 ;  corn,  830,505,  against  832,785  in  1806. 


LONDON    MARKETS. 


STATE  OF  THE  CORN  TRADE  FOR  THE  WEEK. 

Mahk  Lase. 

The  few  samples  of  English  wheat  on  ofiFer  this  week  have 
changed  hands  slowly,  but  at  an  advance  in  the  quotations  of 
from  Is  to  23  per  quarter.  A  lull  average  business  has  been 
passing  in  foreign  wheat,  at  Is  to  2s  per  quarter  more  money. 
Barley  has  sold  freely,  and   the  quotations  have  improved  Is  per 


quarter.  There  has  been  a  slow  sale  for  malt,  at  protioui 
currencies.  Oats  have  advanced  fully  Is  per  quarter,  with  a 
steady  demand.  We  have  no  change  to  notice  in  the  value  of 
beans ;  but  peas  have  risen  Is  to  2$  per  quarter.  Both  English 
and  foreign  flour  has  produced  rather  more  money. 

The  various  local  markets  have  been  firm  for  mo«t  kinds  of 
produce,  on  higher  terms. 

Throughout  the  continent,  wheat  has  produced  quite  as  much 
money  as  of  late.  At  Odessa  and  Taganrog,  Urge  supplies  of 
wheat  are  being  shipped  to  England.  New  York  advices  still 
bring  very  high  prices  for  both  wheat  and  flour. 

In  Scotland,  the  value  of  grain  has  tended  upwards,  although 
the  trade  has  been  far  from  active. 

The  Irish  markets  havo  been  firm  for  wheat,  at  enhanced 
quotations.    AH  kinds  of  spring  corn  hare  commanded  extreme 

rates. 

Mr  George  Dcmbusch  thus  reports  the  state  of  the  floating 
grain  trade  :— Since  last  Friday,  the  arrivals  of  grain-laden  vessels 
at  ports  of  call  have  been  very  small,  being  only  5  in  nnmber  ; 
namely,  1  wheat  and  4  maize.  The  trade  this  week  has  been 
animated,  but  for  want  of  a  choice  of  cargoesoffthe  coast,  transac- 
tions were  mostly  confined  to  cargoes  on  passage  and  for  forward 
shipment.  Wheat  arrived  has  been  in  active  demand  at  a  further 
improvement  of  Is  upon  last  week's  ratej.  Cargoes  on  passage, 
and  for  forward  shipment,  have  also  been  actively  inquired  after 
at  Is  to  Is  6d  more  money  than  obtainable  lant  week.  Maize  has 
continued  scarce,  and  any  cargo  offering  would  have  readily  fetched 
Is  to  2i  advance  upon  last  week's  quotations.  Barley  is  firm  at 
the  recent  improvement.  Rye  has  been  in  good  demand  for  the 
continent,  and  6d  dearer  than  last  week.  The  reported  gales  are 
as  follows  : — Wheat — 9  arrived  cargoes :  Odessa  Ghirka  at  599  to 
603  per  492  lbs ;  Polish,  6O3  and  61s  ;  Kalafat  at  SOs  per  480  lbs ; 
on  passage,  Odessa,  58s  to  6O3  per  492  lbs;  Polish,  COs  per  480 
lbs  ;  shipping  or  shipped,  Odessa,  573  6d  to  59s  6d  :  Nicolaieff, 
60s ;  Marianopoli,  59s ;  Azow,  583  6 J  ;  Galatz,  593  per  492  lbs  ; 
Polish,  593  6d  per  480  lbs  ;  shipped  or  to  be  shipped,  Odessa, 
S89  6d  ;  Nicolaieff,  583  ;  Marianopoli,  583  per  492  lbs ;  Polish, 
593  6d  per  480  lbs.  Maize — 1  arrived  cargo  of  Barbary,  superior, 
389  ;  shipping,  Enos,  41s  6  J ;  to  be  shipped,  Bosnian,  393  ;  Enos, 
41s,  and  41s  6dper  480 lbs.  Barley — On  pissage;  Odessa.^lsCd  ; 
shipping,  Enns,  293  per  400  lbs.  Rye — Shipping,  Enos,  35s ; 
Azow,  35s  ;  Nicolaieff,  35s  6d  ;  Taganrog,  353  3d  per  480  lbs ; 
shipping  or  to  be  shipped,  Enos,  353  per  480  lbs.  Linseed  un- 
altered, quiet.  Calcutta,  March,  April  10  June  shipment,  buyers 
at  6O3  to  6l8 ;  sellers,  623  to  64s  per  410  lbs  ;  Black  Sea  and 
Azow,  spring  and  summer  shipment,  nominal,  about  683  to  593 
per  424  lbs.  Cotton-seed  unaltered.  Egyptian,  off  the  coast,  is 
quoted  Tl  153  to  7n73  6d  per  ton. 

PRICES  CURRENT  OF  CORN,  &c. 


Wheat— English,  Old  white 68 

red 65 

English,  -white,  new 65 

red,  new 60 

Dfln;!ig  and  Koenigsberg,  high 
mixed  71 

—  —  new  66 
Restock  and  Wismar,  new  &  old  £8 
Stetin,  StralsU!id,  and  Wolgast  66 

Marks  and  Mecklenburg 

Danish,  Holstt-ir,  &  Brunswick  ... 

Rhenish  and  Brabant  65 

St  Petersburg,  8oft...per  406  lbs  61 

American  and  Canadian,  red 

Odessa  and  Sea  of  Azoff,  solt, 

per  496  lbs  60 

Egyptian.  Saidi per  480  lbs  ... 

Baklky — English  malting,  new  44 
Scotch  malting  „.  ..  40 

—  distilling 

—  grinding 08 

Foreign  malting    37 

—  distilling,  per  54  lbs ...  37 

—  grinding  37 

Odessa  and  Danube,  per  4U0  lbs  31 

Beans— English    39 

Dutcli,  Hanoverian,  and  French  40 
Egyptian  &  Sicilian,  per 480  lbs  39 

Peas — English,  white  boilers,nf'W  43 

—  grey,    dun,    and 

maple 44 

—  blue 46 

Foreign,  whita  boilers,  old  41 

—  ■    feeding  39 


Oats— English,  Poland  ft  potato  IT 

—  white,  feed  3£ 

—  black 84 

Scotch,  Hopelown  and  potato...  28 

—      Angus  and  Sandy 3S 

!!".'."."  » 

77 

23 


common 
Irish,  potato  

—  While  foid 

—  Black    

—  Light  Oalway _ 

Danish »« 

Swedish  »» 

Russian    2» 

Dutch  and  IlanoTcrian W 

Rte— English 38 

Tabes — English,  winter.. -.per  qr  ... 

Foreign,  large,  spring 4S 

ISDiAK    Cobs,    per    480    Iba  — 

American,  whiie  41 

—         yellow  and  mixed...  41 
Oalatz,    Odessa,    and    Ibrail, 

yellow *^ 

Flocr,  per  280  lbs— Town  mad* 

delivered  to  the  baker S9 

Country  marks ^ 

French  and  Kclglan 4* 

American  and  Canadian  fancy 

brands  per  196  llw M 

American    superline    to   extra 

superfine •■ 

American  common  to  floe  .«...  M 

_  eat    andaoor "J,,., 

Oatxui.— Sootcb,  floe,  per  toB  em  181 
_  —      round  .........  17    U| 


COLONIAL  A^V  FOREIGN  PRODUCE  MARltETS. 
TRANaACTlONS  OK  THB  WEEK. 

Fob  Kepom  of  this  oat's  Maekkts  «kk  "  Fomctxrt."      

MutciJio  Lank,  TncagnAX  Mobiom. 

rSusinoss  in  the  Colouiid  Maikets  will  bo  partly  siwpcnded  until  the 
latter  end  of  next  week,  owing  to  the  Eastor  holidays.]     _ 

SU0AB.-The  market  has  been  steady,  with  rather  more  mqturyat 
present  low  prices.  Of  West  India,  1,771  cask"  sold  in  two  day*  The 
Lsinoss  in  floating  cargoesof  foreign  for  the  Un.tod  '^'°8*;^,^»^, 
of  fair  extent.  Other  descriptions  remam  steady,  and  a  few  parcels  ol 
home  sugar  have  changed  hands,  on  former  terms.  OrainrngdMcnp- 
tions  are  less  readily  saleable  than  of  late.  The  stock  .nore«e.  but 
slowly,  and  it  is  now  65,720  tons  at  this  port,  against  '8,070  tons  l«t 
yeai-,  and  88,000  tons  at  the  same  date  in  1865.  There  has  bosn  a  con- 
tinuance of  steady  dolivcries.  „      .  .  u».    «h!„ii 

Mauntius.-Thera  have  been  6,216  bales  oiTered  by  auction,  wluoh 
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rather  more  than  half  sold :  soft  brown  and  yellow,  208  to  Sis  ;  gi-ainy 
yellow,  343  to  ;i5s  (Id  per  cwt.  Several  piles  of  the  latter  were  bought  in, 
MadruH.—Oi  0,210  baf,'9  native,  by  auction,  a  few  lots  sold  at  258  Cd 
to  209  Od  for  brown.  1,000  bags  soft  Jaggery  are  reported  privately  at 
228  l»d  to  23s,  and  some  other  business  at  22s  9d. 

Manilla.— •A.iW  bags  unclayed  have  sold  at  24s,  and  1,500  bags 
clayed  at  28s. 

Other  Fo>eir/ii.—2iC  casks  Porto  Rico,  of  the  rew  crop,  were  bought 
in  at  stiflt  prices.  Three  floating  cargoes  of  Havana  are  reported  sold 
for  the  United  Kingdom:  No.  11  J,  238  'Jd;  No.  12,  24s  to  24s  Ud. 
Three  of  Cuba,  at  20s  Od  to  218.  One  of  Havana  for  Gotteuburg, 
No.  14,  at  2O9  per  cwt. 

Rejiued. — There  is  a  steady  business  passing  in  dry  goods  at  previous 
rates. 

M0LA8SES. — 125  puncheons  St  Kittshavo  sold  at  153  Od  to  IO3  per  cwt. 
Rum. — Jamaica  continues  in  demand,  and  the  supply  is  now   limited. 
A  sternly  business  has  been  done  in  Demerara,  at  Is  Gd  to   Is  9d ;  lee- 
wards, 1h  5d  per  proof  gallon. 

Coffee. — There  has  been  a  steady  market  this  week,  and  most  of  the 
parcels  brought  forward  sold  at  rather  higher  rates  for  plantation  Ceylon. 
1,039  casks  233  barrels  and  bags  went  with  fair  spirit ;  small  berry  and 
pale  low,  70s  to  73s  Od ;  mixed  palish  to  middling,  743  to  783 ;  good 
middling  to  superior,  793  to  899.  255  bags  native  sold  on  lower 
terms ;  good  ordinary,  but  mixed  and  rather  small,  59s  Cd  to  GOs  Od. 
207  bales  Mocha  realised  extreme  rates :  mi.xed,  5/ to  5/ 5s  ;  good  yellow- 
ish, small  berry,  5/  lis  to  5/  18s.  3G4  casks  340  b.arrels  059  bags 
Jamaica  chiefly  found  buyers  at  GOs  to  90s,  up  to  102s  for  fine.  27  cases 
3,384  bags  East  India  partly  sold,  including  good  Singapore,  at  00s. 
678  bags  Rio  were  bought  in  at  48s ;  washed,  at  703  per  cwt.  Recent 
landings  have  increased  the  stock  to  10,150  tons,  against  11,000  tons  at 
the  same  date  of  last  year. 

Tea. — The  public  sales  on  Tuesday  and  Wednesday  comprised  15,811 
packages,  14,258  being  printed  "  without  reserve."  Prices  have  ruled 
irregular,  and,  in  some  cases,  rather  easier.  A  chop  of  very  common 
blackishloaf  congou  realised  ll^^d;  a[few  breaks  of  fair  at  Is  Ojd  to  Is  IJd. 
Some  fair  of  old  import,  Is  to  Is  Id  per  lb.  The  sales  of  India  tea  are 
postponed  until  the  30th  instant.  There  is  not  any  improvement  in  tho 
market  by  private  contract. 

Rice. — The  stock  is  much  reduced,  and  there  are  few  sellers  on  tho 
spot,  unless  at  enhanced  rates.  300  tons  white  Bengal  have  sold :  to 
arrive,  at  178  to  178  Od,  including  some  just  in,  at  ISs  Cd.  A  floating 
cargo  of  Rangoon  at  lis  3d  per  cwt,  landed. 

Im-OKiB  anu  UhLiviKiKs  of  RiCB  to  April  13,  with  Stocks  on  hand. 

1867  ieC6  1865  18li4 

Imported   _...ton»        IVi     ...      4260    ...    21030    ...    2P060 

Delivered  13830    ...    13770    ...    18200    ...    I'-'iO 

Stock 16200     ...    21500     ...    •(40G0    ...    48800 

Sago. — 200  boxes  good  small  grain  sold  at  18s  to  I83  Cd.  A  few  lots 
of  common  bold  at  15s  to  15s  Cd  per  cwt,  being  former  prices. 
Peael  Tapioca. — 349  bags  Singapore  sold  at  278  to  288  per  cwt. 
Si'iCES. — 102  cases  cassia  lignea  were  bought  in  at  IO83  to  1128  for 
coarse  to  good.  200  barrels  Jamaica  ginger,  part  sold,  at  folly  3s 
decline,  from  47s  to  58s.  241  packages  African,  part  sold,  at  a  further 
reduction — viz.,  298  jjor  cwt.  8  cases  brown  nutmegs  sold  at  2s  7d 
to  2s  8d  for  fair  bold.  10  casks  Amboyna  cloves  realised  o^d  per  lb. 
Black  pepper  steady,  with  small  sales,  at  previous  rates.  520  bags 
Singapore  white  pepper,  part  sold  at  previous  rates,  from  5 jd  to  5|d. 
1,808  bags  pimento,  part  sold,  at  1  jd  to  2d  per  lb. 

Saltpetre.— Several  contracts  have  been  a,ade  in  Bengal,  at  slightly 
enhanced  rates:  refraction,  11 J  to  3,  I83  3d  to  18s  9d  per  cwt.  The 
market  is  very  firm,  with  few  sellers,  imless  at  an  advance,  on  former 
terms. 

iJiPORis  and  Delivekies  of  Saltpetre  to  April  13,  with  Stocks  on  hand. 
1867.  1866.  1865.  1864. 

Importa .tors      2420    ...      230O     ...      1700    ...      8100 

Deliveries 3740    ...      84S0    ...      SlOO    ...      a.MO 

Stook 9420    ...      6930    ...      5770     ...      7i  00 

Drysaltery  Goods. — 84  bales  Bengal  safflower,  by  auction,  sold  at 
il  OS  to  6/  10s.  Some  low  gambler  reported  at  ISs  to  ISs  Cd.  Turmeric 
i»  steady. 

Cociuneal  ha?  met  with  some  inquiry  since  the  sales  last  week. 

JIetals. — Tho  market  remains  inactive.  English  tin  is  3/  lower. 
Straits  dull.  Tho  last  sales  of  good  wore  at  Sll  lOs  to  80/.  Banca 
nominal.  Fair  sales  have  been  made  in  copper,  including  Chili  at 
71/  lOs  per  ton.  Spelter  is  nearly  neglected.  Nominal  price  of  common 
platc.i,  21/ per  ton.  No  change  of  importance  can  be  noticed  in  British 
iron.  Scotch  pig  steady,  and  the  last  sales  of  mixed  numbers  were  at 
528  to  52s  Id  per  ton. 

Hemp. — Small  sales  of  Manilla  have  been  m,ade  at  high  rates. 
Russian  is  quiet. 

Jute. — The  market  is  steady,  but  not  very  active.  7,800  bales, 
ofJered  by  auction  on  Wednesday,  about  half  sold  at  former  rates  :  low- 
to  fine,  13/  to  23/  lOs  per  ton. 

Linseed. — There  has  been  a  good  demand,  at  rather  firmer  prices. 
Calcutta,  053  Gd  to  G7s.  A  cargo  of  Black  Sea  on  the  coast  has  sold  at 
Gls  3d  per  quarter  for  the  continent. 

Oils. — Linseed  is  firmer,  owing  to  some  -Vnierican  demand,  viz.,  3G/ 
to  30/  58  on  the  spot.  A  slight  reaction  has  taken  place  in  brown  rape. 
Palm  quiet,  at  41/  for  fine  Lagos,  and  arrivals  are  expected.  Cocoa  nut 
remains  unchanged  in  value.  Sperm  is  inactive,  with  sellers  at  the  de- 
cline last  referred  to. 

Petroleum. — The  market  is  quiet.  American  refined.  Is  3jd  to 
Is  4jd  per  gallon,  which  is  lower. 

Tallow. — Foreign  has  been  dull,  but  is  now  more  steady.  Best 
Petersburg  Y.C.,  44s  3d ;  October  to  December,  44s  9d  per  cwt. 

Fakticulaiui  of  Tallow.— Monday,  April  15,  1SC7. 

1864.  

carkg. 

Stock  this  day  62,116 

Delivereii  last  week 1.002 

Ditto  from  Ist  June 68,;i"0 

Arrival  last  wecK .lO 

Ditto  from  1st  June    82,639 

Price  of  Y.C 4l8  Od 

Trice  of  Town  43a  Od 


1865. 

lies. 

18«7. 

casks. 

CAsk.i. 

CASkf. 

S7.005     . 

.     31.232     . 

.     24,478 

2.152     . 

.       1,386     . 

..       1,(109 

86,148     . 

.     96.17!)     . 

.     86,739 

376     . 

135     .. 

234 

78,132     . 

.     94,928     . 

.     82,892 

3il3  '.l(i     . 

.   481  3d     . 

.    44s  6d 

421  3d     . 

..   48i  6d    . 

..    46s  6d 

POSTSCRIPT.  Thubbdat  Evening. 

Sugar. — A  good  business  was  done  in  West  India  to-day,  at  fully  pre- 
vious rates,  tho  sales  reaching  1,277  casks,  and  making  3,048  casks  for 
tho  week.  1,700  bags  clayed  Manilla  sold  at  27s  9d,  The  Porto  Ric»' 
bought  in,  yesterday,  has  sold  at  298  to  309.  A  floating  cargo  of  Cuba 
is  reported  for  the  United  Kingdom,  at  2O3  9d. 

Coffee. — 377  casks  131  barrelH  and  bags  plantation  Ceylon  soH  at  » 
further  advance  of  Is  to  Is  Cd.  41  casks  2,400  bags  native  pan  sold  at 
lower  rates,  from  (JOs  to  Gls;  bold,  G83.  A  small  quantity  of  long  berry 
Jlocha  sold  as  high  as  1258.  C03  bags  Singapore  were  bought  in.  A 
floating  cargo  of  Rio  has  sold  at  41s  per  cwt  for  the  -Mediterranean. 

Rice. — Some  business  has  been  done  in  Rangoon,  of  which  the  parti- 
culars do  not  transpire.  200  tons  white  Bengal  have  sold — for  arrival  at 
178  Od,  or  17s  ex  ship.  Two  floating  cargoes  of  Nccrancie  jVrracan  at 
lOs  9u,  and  lis  landed,  or  Od  per  cwt  less  ex  ship. 

Saltpetre. — 400  bags  Bengal  refraction  3J,  has  sold  at  ISs  9d. 

Metals. — Straits  tin  has  declined  to  85/  cash. 

Tallow  unchanged. 


ADDITIONAL  NOTICES. 

Refined  Sugar.— There  is  no  altoration  as  respects  the  home  market 
for  refined  sugar  this  week.  Dutch  refined  is  rather  firmer,  sales  of 
H.R.  1,  have  been  made  at  29s  4jd  ;  V.O.  at  27s  7jd  in  barrels,  present 
delivery,  free  on  board,  Holland. 

Grees  Fruit. — M;irket  well  supported  for  oranges.  Some  parcels 
Terceira  and  Valencia,  sold  by  Keeling  and  Hunt  at  public  sale,  went 
at  an  advance  of  28  to  33  per  package.  The  stock  of  lemons  is  un- 
usually light,  and  prices  sustained  in  consequence.  More  business 
doing  in  nuts  of  all  kinds,  the  appro.aching  Easter  holidays  being  in 
favour  of  sale.  A  small  parcel  of  new  Para  sold  at  Liverpool  at  a  high 
price.     Some  are  shortly  expected  in  London. 

Colonial  Wool. — The  market  is  quiet ;  prices  unchanged. 

Flax. — Miirket  steady. 

Hemp. — Market  quiet ;  very  little  business  doing. 

Tobacco. — The  market  continues  extremely  dull,  with  no  alteration 
in  prices.  Rather  more  inquiry  has  toon  experienced  for  export 
descriptions.     Other  growths  than  American  but  little  sought  after. 

Leather  and  Hides. — The  leather  trade  of  tho  past  week  has  shown 
scarcely  any  change.  Tho  transactions  are  still  on  the  same  somewhat 
limited  scale,  and  prices  are  generally  nearly  uniform  with  those  of  the 
previous  week.  At  Leadenhall,  the  supply  ou  Tuesday  was  about  an 
average,  and  almost  the  only  article  really  scarce  was  good  English  butts 
of  about  24  lbs,  which  were  much  want*-! 

JIetals. — Everything  has  been  quiet.  Copper  selling  on  tho  smallest 
scale,  the  operations  in  foreign  being  mostly  in  Chili,  at  71/  10s.  Iron 
is  flat  in  all  quarters.  Tin  was  reduced  in  prices,  of  English,  on  tho 
15th  instant,  and  has  since  been  flat  for  all  kinds.  Lead  is  steady. 
Spelter  neglected.     Tin  plates  have  found  a  rather  more  ready  sale. 

Tallow. — OlEcial  market  letter  issued  this  evening : — 


•   d 


Town  tallow m..  46 

Fat  by  ditto  —•  ^ 

Yellow  Russia 46 

Melton  stuff  S4 

Rougtt  ditto 18 

Gt  eaves 18 

Good  dregs 6 


METROPOLITAN  CATTLE  JIARKET. 
Monday,  Ajiril  15. — The  total  imports  of  foreign  stock  into  London 
last  week  amounted  to  9,705  head.     In  the  corresponding  week  in  last 
year,  we  received  8,438  ;  in  1805,  4,914  ;  in  1804,  4,525  ;  in  18G3,  3,710; 
in  1802,  2,539;  in  1801,  3,211 ;  and  in  1800,  1,939  head. 

The  arrivals  of  beasts  fresh  up  from  our  own  grazing  districts  were 
moderately  good,  and  in  prime  condition.  The  demand  for  all  breeds  of 
beasts  was  tolerably  active,  at  an  advance  in  the  quotations,  compared 
with  Monday  last,  of  2d  per  8  lbs.  There  was  a  considerable  falling  off 
in  the  supply  of  sheep.  All  breeds  commanded  more  attention,  and 
prices  adv.inced  2d  to  4d  per  8  lbs.  The  best  Downs  and  half-brcds,  in 
tho  wool,  sold  at  59  lOd  to  Os ;  out  of  tho  wool,  os  per  8  lbs.  Lambs  were 
in  moderate  supply  and  fair  request  on  former  terms,  viz.,  78  4d  to  Ss  per 
8  lbs.  Prime  small  ciilves  were  rather  dearer,  with  a  steady  sale.  In- 
ferior calves  were  inactive,  at  lats  rates.  Pigs  were  in  slightly  improved 
request,  at  from  3s  2d  to  is  2d  jier  8  lbs. 

ScrPLIES  OS  Salr. 

April  1«,  1866.         April  1.1.  18«7. 

Baatts 2,990    3,270 

Sheep  .and  Lambs 27,210    19,080 

Calves 56    134 

Kg UO    -290 


Thursday,  April  18. — We  have  a  larger  supply  of  beasts  than  on 
Thursday  last,  and  a  very  limited  demand;  consequently  prices  lower, 
and  a  clearance  cannot  be  efFect«d.  There  are  a  few  more  sheep,  and 
trade  is  bad  for  them.  Lamb  is  the  principal  feature  of  this  day's 
market.  There  13  a  large  supply  of  very  choice  qualities.  Trade  is 
very  dull  lor  them  at  our  quotations,  and  a  considerable  number  remain 
unsold.  Good  calves  are  still  scarce  and  dear.  Beasts  at  market,  9C0 ; 
sheep  and  lambs,  8,G80 ;  calves,  180 ;  pigs,  120. 

COAL  5IAKKET. 
Newcastle,  I63  to  IGs  3d  ;  Sunderland,  17s  to  193  9d;  Hartlepool  and 
West  Hartlepool,  17s  Cd  to  19s  9d  per  ton. 


LIVEEPOOL    MAEKETS. 


WOOL. 

(FROM  OCK  OWS  COKRK-SPOSKEXT.) 

Thursday,  April  18. — Since  the  public  sales  of  last  week,  but  little 
business  has  been  done,  and  our  market  has  relapsed  into  its  formar 
inactive  state  Our  next  East  India  wool  sales  have  been  fixed  to  begin 
on  the  30th  inst.,  and  the  quantity  to  be  offered  will,  probably,  reach 
12,000  bales. 


Apiil  20, 1867.] 


THE  ECONOMIST. 


459 


TcESDAT,  April  16. 
BANKRUPTCIES  ANNULLED. 

J.  Cohen,  Middlesex  street,  rag  moroliiint — J.  Lazarus,  Wilson  street, 
usneral  merchant — A.  Keid,   Foster  lane,  -warehouseman. 
*=  BANKRUPTS. 

H.  T.  Amos,  Hewlett  road — .J.  T.  H.  Bent,  Grafton  street  East — E. 
Bilbee,  Devonshire  place,  tea  grocer— W.  Black,  Wandsworth  lane,  under 

wardenor W.  Brown,   Pai'k   walk,    rag  merchant — T.  Butcher,   North 

street  licensed  victualler — E.  J.  M.  Collins,  Cecil  street,  journalist — (i. 
Cutler,  jun.,  Wcnlock  road,  gasholder  maker — (i.  Dixon,  Sun  court, 
fringe'  manufacturer— G.  P.  Dodson,  Jormyn  street,  attorney— R.  R. 
Edward,  St  Thomas  street,  merchant- R.  M.  Herbert,  Philpot  lane, 
spice  merchant— T.  Hoppett.  Craven  place,  grocer — T.  Hows,  Brentwood, 
butcher— S.  Meinhardt,  Crosby  hall  chambers,  merchant— J.  Muddellc, 
St  Stephen's  square,  contractor- P.  Niemoyer,  Groat  Portland  street, 
tailor— C.  Parkinson,  Pentonville  road— R.  H.  Smith,  Brook  street— A. 
Spark,  Winchester  terrace,   general  dealer- E.  P.   W.   Vil)art,    Percy 

gircus F.  Weller,  Portsmouth  street,  builder's  foreman— E.  Blackburn, 

Birmingham,  cordwainer— .1.  Blackham,  Tipton,  cinder  burner— W. 
Bray  Plymouth,  cabinet  maker— D.  Claridge,  Coventry,  horse  dealer— 
J  Clarke,  Leicester,  licensed  hawker— J.  Cooper,  Seagi-ave,  farm 
bailiff— T.'  Coles,  Stratford-upon-Avon— H.  Collinge,  Manchester,  com- 
mercial traveller— F.  G.  Crick,  Ordsall,  clerk— I.  Davis,  Bitton,  car- 
penter—T.  Davis,  Slirewsbnry,  grocer— W.  Down,  Morton, wheelwright— 
G  Dyson,  Leeds,  cloth  manufacturer— W.  Farmer,  sen.,  Bolton,  saddler 
— Iw.  Fla'tt,  Leeds,  painter — J.  Foster,  Sherbnrn,  innkeeper — W.  Foster, 
Winterborne  Whitchurch,  woodman— J.  Gallagher,  Church,  weaver- 
J  Gregory,  Houghton  Regis,  haydealer— R.  Griffin,  Kingston-upon- 
HuU  p?  inter— W.  Gurr,  Snargate,  carrier- M.  Harrison,  Euscombe 
Woodside  licensed  victualler— W.  Johnson,  Stokesley,  journeyman 
blacksmith— R.  Kearsey,  Spaxton,  farmer— W.  J.  Kilby,  Birmmgham— 
R  Kyght  Didbrook,  shoemaker— H.  Last,  Norton,  rakemaker— W . 
Lyon  Liverpool,  carver— B.  Mathias,  Narbeth,  labourer— J.  Maginnes, 
St  Bees,  stableman— G.  Notley,  Weymouth  and  Wyke  Regis,  baker— J. 
Oddy  Leeds,  shoe  manufacturer— S.  Ogden,  Broughton,  cotton  dealer— 
S  Pa'dget  Preston,  woollen  draper— G.  Parr,  Holbeach,  publican— E. 
Phillips,  Llantrissent  farmer— H.  Rogers,  Holme,  hairdresser— R. 
Sherhod,  Darlington,  builder— G.  Smiley,  Carlisle,  innkeeper- G. 
Snowden,  Goole,  tailor— W.  H.  Soper,  Torrjuay,  coachbuilder— J. 
Tayler  Gutherington,  horsedealer— E.  Wa,)e,  Northwich,  furrier— J. 
Welch,' Manchester,  cab  proprietor— T.  Wild,  Canton— .J.  Williamson 
Lincoln,  tailor— J.   Wood,   Cardiff,  printer— T.  Yates,  Wakefield,  coal 

factor. 

GAZETTE  Of  LAST  NIGHT. 
BANKRUPTS. 
W  Hanley,  Thavies'  inn,  accountant — T.  Cooke.  Richmond.  late  a 
major  in  the  Bengal  army— J.  Moss,  Whitechapel,  boarding  house  keeper— 
W  French,  Netting  hill,  servant  to  a  brewer  and  coal  dealer— M.  Valette, 
Wardour  street,  hotel  and  restaurant  keeper— W.  Fox,  Norwich,  corn 
and  cake  merchant— J.  Meryett,  Senf  and  Ripley,  coal  merchant— N . 
Stubber  Pimlico,  cattle  dealer— W.  Lovelock,  Berners  street,  designer 
of  fashions  for  ladies'  dresses— S.  Gyer,  Islington,  plumber,  painter  and 
glazier— J.  D.  Benuell,  Bow,  plumber,  painter,  and  glazier— S.  Thackray, 
Teddiugton,  currier— 0.  Jones,  Holdemess  terrace,  carpenter  and 
joiner— F  C.  Joune,  Lower  Homerton,  clerk  to  a  colonial  broker— 
M  Mayer  Fell  street— D.  Evans,  New  North  road,  tailor  and  draper— 
TLarratt,  Maxey,  butcher  and  corn   factor— J.  Powell,  Little  Tower 


street,  hemp  dealer — S.  Siohmon,  Camden  road  villas,  diamond  mer- 
chant— H.  Holmes,  Ascot,  auctioneer — J.  Frampton,  Poole,  butcher 
— E.  Field,  Upper  Ashby  street,  ironmongers'  porter — T.  Frampton, 
Poole,  butcher — G.  Fowler,  Peckham — J.  Hcaloy,  Poplar,  cntlor  and 
tool  dealer — S.  Barrett,  Ewell,  surgeon — H.  A.  Butcher,  Batteraeii, 
coal  mercliant  and  stationer — T.  R.  Burrows,  Thomas  street,  boot  and 
shoe  manufacturer — W.  Jones,  Clarendon  siiuaro,  muflin  maker — 
0.  W.  Lloyd,  St  Swithin's  lane,  solicitor — J.  Robinson  Bishopsgate 
street  Within,  ship  broker — J.  Dally,  Little  Pultonoy-Btrcct,  dealer 
in  building  materials — J.  Boer,  ClJelsea,  photographer — T.  Mutton, 
Kentish  town,  carman— F.  A.  Hawes,  Great  Portland  street,  tailor — W. 

F.  Wykes,  Leicester,  commission  agent — J.  Howard,  Painswick,  com- 
mission agent — A.  While,  Christchurch,  licensed  victualler — C.  Pon- 
gilly,  Falmouth,  commission  agent — Thomas  William  Colo,  Horsforth, 
grocer — E.  Bradley,  Barusley,  innkcejicr — J.  Turner,  Shepley,  farmer — 
W.  Avery,  jVshton-juxta-Birmingham — T.  Brookes,  Proston-upon-tho- 
Wild  Jloors — T.  Burton,  West  Bromwich,  nail  and  washer  maniifacturor 
— F,  J.  Gray,  Rugeley,  surgeon — G.  Parker,   Beoston,  colliery  owner — 

G.  Turner,   Swadlincote,   licensed   victualler  —  H.   Ranisden,   Billitcr 
square,  ship  and  insurance  broker — T.  Banbery,   Battersoa,  journeyman 
carpontcr—J.  Reed,  Peterborough,  baker — J.  Pound,  Plumstead,  general 
dealer — W.C.Wyles,  AUesley — I).  Small  wood,  Walsall,  gig  collar  maker — 
William  Richardson,  Leeds,   shoemaker — Mark  Salmon,  ShofBeld,  hay 
and  straw  dealer — Henry  Orlando  Jones,  Liverpool,  com  broker — Ed- 
ward Andrew,  Lawton — Alfred  Milton,  Crewe,  clothier  and  draper — 
John  Fallows,  Hulme,  painter — James  Griggs,  Whitstable,   journeyman 
baker — John  Keyworth,  Nottingham,  fishmonger — George  Henry  Lodge, 
Almondbury,  warehouseman — J.  II.  Bradley,  Iluddersiield,  innkeeper — 
John  Bray,  Huddersfield,  butcher — G.  Croxton,  Huddersficld,  fruiterer — 
J.  Hammond,  Great  Grimsby,  labourer — G.  Moss,  Moorend,  labourer — 
James   Lomax  Sutcliffe,  Whitworth,   publican — William  Norton  Wads- 
worth,    ilacclesfield,  attorney-at-law    and   solicitor — James    Chapman, 
Rochdale,  waste  dealer — Joseph  Fulford,  Ancoats — Lawrance  Ashworth, 
Burnley,  cotton  manufacturer — ^^ViUiara  |Atkin80n,  Penritli,  stationer — 
Wilhain    Place,    Darlington,    morohant^Williara    Paskin,     Sheffield, 
roll   turner — William   Deakin,    Sheflield,    locomotive    engine  driver — 
William  J.  Evans,  Landport,  iron  moulder — Lionel  Swift,  L-andport,  chief 
engineer  in  the  royal  navy — William  John  Rose,  Deddington,  printer — 
W.  Rees,  Cardiff,  picture  frame  maker — J.  Price,  Oroop,  publican— W. 
T.  Dunn,  Ham — T.  Morgan  Aberaman,  sinker— T.  B.  Hall,   Norwich , 
boot   and    shoe    maker— J.   W.   Magness,   Ashperton,   blacksmith— S* 
Pounds,   Holtwood,   farmer— S.  Ilarbron,  Bishop  Auckland,  baker — J- 
Butter,  jun..  West  Dereham,  farm  bailiff — J.  Toms,  Nether  Compton, 
farmer — Robert    Plowman,   Little    Walsingham,   gamekeeper- Arthur 
Roberts,      Plymouth,     baker — John     Craig,     Loutli,     book     agent — 
A.  Salter,  Far  Town,  seamstress— M.  Williams,  Loeswood,  carrier— J.  P. 
Jones,  Mold,  photographic  artist— E.  Probert,  Plas   Major,  farmer — W. 
Smith,  Tonyrefail,  grocer— J.  Dunbobin,    Warrington,   coal   dealer— P. 
Crimes,    Haltoii,  wheelwright— A.   W.  Caldwell,  Runcorn— J.  Turner, 
Runcorn,  carpenter- H.  B.  Cozens,  Bristol,  auctioneer— T.  M.  Carter, 
Bristol,  carpenter— E.  Gresly,  Partington,  market  gardener— J.  Forrest, 
Cradley,  horse  nail  maker— T.  Robbing.  Halesowen,  Ucensed  victualler— 
W.  P.  Devereux,  Bromyard,  baker— W.  George,   Evesham,  gardener— 
J.  Lockey,  Amble,  innkeeper- H.  Wilson,  Dalston,  grocer  and  provision 
dealer— A.  Mattison,  Bodlington,  pig  jobber— G.  S.  Taylor,  East  Ret- 
ford publican— G.  Dobbs,  Ruardean  hill,  collier— W.  Doriin,  Bulmor— J. 
Furnil,  jun.,  Middlesbrough,  cab  proprietor— S.  Scholfield,  Shade,  boat 
proprietor- J.    Harris,    jun.,    Buokfastleigli,    timber     merchant— >\. 
Tm-nor,  Hatfield  \\oodhou3e,  labourer. 


iBmtinX    Halltoas    «ra«le    Utinxn% 


Amonnt 
expended 

gsr  last 
eport. 

£ 

1,132,723 

700,000 

4,239^053 
18,950,7:10 

i,io"6"ooo 


28,801,140 

19,38i'711 
1.964,123 
6,074,783 

(8,232,9J6 

81,466i283 
53,880,900 
16,384  127 
16,808  660 


794,744 
M,.563,700 
656,830 
4,136,075 
J7,134,002 
3,712,741 
1,301,814 
18,859,620 


87,799,202 


2,738,013 

5,909,763 

18,4-27,ti39 

2,710.172 

1,661.624 

,409,682 

125,*41 

1,327,210 


average 

cost 
par  mile. 


Dividend  per  cent. 


Year  1865. 


11,327 
19,444 

81,635 
83,776 

17','460 


33.523 

45V939 
19,641 
14,400 
36,806 

63,266 
41.2  S6 

4.'5:8!8 
83,617 


17,661 

£9,202 
23,458 
870,450 
40,080 
14,225 
29,S88 
26,081 


81,291< 


253,453 
22,906 
6-*,S71 
24,416 
20,216 
13.427 
12,!>24 
17,2)7 


£  • 

4  6 

9  16 

5  0 
5  0 
7  if 


4  18    0 

5  0    0 


6  0     0 

7  2    6 


4  IS 
2  0 
2     0 

5  17 

6  12 
5  IS 
5    0 


Firit  half   Second  half 
186C.  I»t0 


£  ■ 
2  0 
5  0 
2  10 

2  5 

3  12 


2  6  0 
2  10  0 


2  10  0 
2  lU  0 


6  0  0 
2  S  0 
9  10  0 

7  0  0 
6  15  0 
2  7  6 
6  10  0 

8  0  0 
6  0  0 
6  2  6 
8  13  9 
8  0  0 

5  16  0 

6  0  0 

8  17  6 

3  10  0 
2  13  9 

9  0  0 

4  5  0 
6  0  0 
0  16  0 


2  10 

1  0 

2  10 
8  7 

3  0 
2  0 
2  0 


3  0 
1  0 

4  15 
3  10 
3  0 

1  6 

3  0 

0  lu 

2  16 

2  10 

1  12 
8  15 

4  2 

3  0 

2  0 
1  8 

0  17 

4  la 

1  IS 

2  10 
0  6 


£  I  d 

2  10  0 

6  0  0 

2  10  0 

2  5  0 

3  6  0 

2  "5  0 

2  16  0 


2  15  0 

4  0  0 

2  "5  0 

0  10  0 

2  10  0 

3  7  6 
3  7  6 
•i  0  0 
2  5  0 


Ktme  of  itallnajr 


3  0 
1  10 

4  10 
3  10 
8     2 

1  6 

2  16 

8  "6 
■i  15 


18 

17 

10 

15 

0 

10 

15 

0 

0 

2  10 

0  10 


Belfast  and  Northern  Countlei ... 

Blyth  and  Tvne      ••• 

Bombay,  Barodn,  <&  Central  Indie- 

Brietol  and  £zeter 

CaledonlAn >• 

Detroit  and  Milwaukee     

Dnblln  and  Drogheda      

East  Indian 

Grand  Trunk  of  Canada 

Great  Eastern         

Great  Indian  Peninsula 

Great  Nortliern      

Groat  North  of  Scotland 

Great  Southern  fc  Western  (Irish 

Great  Western        

Great  Western  of  Canada 

Lancashire  and  Yorkshire...        .. 

London  iNcrth-Wcstern,  ke. .. 
London,  Brighton  .t  >ontn  Coui 
London  and  South-Westcm  •• 
London,  Chatham,  and  Dover  1 
Metropolitan  Ex.  *  BranchesJ 
London,  Tilbury,  and  Southend... 
Manches.,  Sliellid,  *  Lincolnshire 
Maryport  and  Carlisle      ... 

Metropolitan  

Midland       ,.  ,  •■• 

Midland  Gt  Western  (Irish) 

Monmouthshire       

North  British     „  ••• .  ^  •" 
Morth-Eastern— Berwick ... 

Do.  York 

Do.  Leeds ...  —  ••• 
Do.  Cailisle  ...  — 
Do.  Stockton  and  Darllniton 

Horth  London 

forth  Stallordshire 

Sonth-Eastern 

jouth  Devon  ..        ~' 

raft  Vale 

Ulster 

Vale  of  Clwyd       ...        ... 

Waterford  and  Limerick  «, 
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COMMERCIAL  TIMES. 

Weekly  Price  Current. 

IJ5rTlio  prlcps  In  tlio  foUowlnp  list  «re 
carefully  r<;vi;ieU  every  Friday  afternoon 
by  an  eminent  liouse  in  each  depuitmcnt. 


LONDON,  Feidat  Etsniso. 
Ashes— duty  free  s    d      «    d 

First  sort  Pot,  U.S.  p  cwt    0    0      0    0 

Montreal 33    6    34    0 

First  sort  I'car),  U.8 0    0      0    0 

Montreal 0    0      0    0 

Cocoa — duty  Id  per  lb 
W.  I.— Trinidad..pcr  cwt  S8    0    !>«    0 

Grenada  60    0    70    0 

Onayaqull  63  0    68    0 

Brazil— I'ara 70    0    75    0 

Bahia  50    0    M    0 

Coffee— duty  8d  per  lb 
Jamaica,  good  niiddlin;?  to 

fine perciTtS2    0  10.5    0 

fine  ordinary  to  mid 64  0    81    0 

Mocha,  unp:arbl«l 70  0    87    0 

(tood  to  fine M  0  120    0 

Ceylon,  native,  good  ord. 

to  fine  60  B    70    0 

ordinary 49  0    60    0 

plantation,    ordinary  to 

fine  ordinary  65  0    71    0 

fine  line  ord.  to  mid....  72  0    80    0 

good  middling  to  fine..  81  0  100    0 

Java,  &c.,  low  ordinary  ...  86  0    42    0 

ord.  to  good  ord 43  0    65     0 

fine  ordinary GG  0    75    0 

Madras  and  Tillichcrry  ...  60  0    98    0 
Malabar  and  Mysore,  gooti 

ordinary  62  0    64    0 

fine  ord.  to  fine 65  0  100    0 

St  Domingo 45  0    70    0 

Brazil,  washed,  fine  ord.  to 

lowniiddliuB G8  0    76    0 

fine  and  fine  fine  ord 55  0    65    0 

good  ordinary    48  0    53    0 

ordinary  36  0    46    0 

Costa  Rica 5S  0    82    0 

Cuba,PortoRica&Laguira  54  0    84    0 
Drugs  and  Dyes— duty  free 

Aloes,  Barbadocs...p  cvvtlOO  0  280     0 

Argol,  Bclojjua 70  0    75    0 

Bark,  Peruvian,  pale.plb    12      2    0 

Quercitron per  cwt    «  6      9    0 

Camphor,  unrefined 115  0  120    0 

Cnslol  oil,  good  pale.plb    0  6}    0  CJ 

Silflron 3G  0    89    0 

Cochineal 

TcncrifTc  per  lb    3  3      3    7 

Mexican  3  4      3    8 

Lac  Dte— Good  to  fine..    10      2    0 

TtTRHEJUC 

Bengal  per  cwt  24  6    25    8 

Madras 17  0    24    0 

China    0  0      0    0 

Teeka  Japosica,  Cutch  26  0    48    0 

Gambler  18  0    26    0 

DyewoodS— duty  free     £  a     S     s 

Brazil  Wood  ...per  ton  70  0    90    0 

Fdstic,  CuDa 9  0    10    0 

Jamaica  6  0      7    0 

Logwood,  Campeachy...    8  0      8  10 

Jamaica   3  15      3  17 

Red  Saunders 4  0      4    5 

Sapan  Wood 9  12      0    0 

Eggs -French  120    4s  6d    GsOd 

Fruit — CoKRANTS,  duty  7s  per  cwt 

Patrns,  new    26  0    31    0 

Vostizza 30  0    35    0 

Island  „ 24  0    31    0 

Gulf 26  0    35    0 

Figs,  duty  78  per  cwt 

Turkey  ...per  cwt  d  p  30  0    80    0 
Plums,  duty  7s  per  cwt 

French,  bottled 0  0      0    0 

German    0  0      0    0 

Raisins,  duty  7e  per  cwt 

Valencia,  new 28  0    45    0 

Muscttel 0  0      0    0 

Smyrna,  red  &  Ciiesme  36  0    45    0 

Sultana 45  0    65    0 

Oranges  s  d     s     d 

St  Michael,  1st  quality, 

torge  box 0  0      0    0 

Do.  2nd  quality 0  0      0    0 

Valencia  24  0    26    6 

Lisbon  &  St  Ubes,  5  ch    0  0      0    0 

Sicily per  box    9  «    11     0 

Lemons 

Messin.T per  case  20  0    23    0 

Barcelona  nuts.. .per  bag  31  6    S2    0 

Spanish  nuts p  br  39  0    40    0 

Brazil  nuts 44  0    48    0 

Cokernuts per  100  16  0    22    0 

Flax— duty  free  £  a     £    s 

RigaK   perton    0  0      0    0 

—    W  F  P  K  80  0      0    0 

St  Petersburg,  12-head...  53  0    54    0 

—  9-head...  44  0    46    0 

Egyptiau,fovtdies«ed..,    0  0      0    0 

—       native  ditto ...    0  0      0    0 

Hemp— duty  free 

St  I'lrsbg,  clean,  perton  33  0    84    0 

outshot 33  0      0    0 

half-clean 32  0      0    0 

Riga,  Rhuie 37  0      0    0 

Manilla 52  0      0    0 

l:.ast  Indian  Sunn 15  0    21    0 

China  gras.' 0  0      0    0 

Jute  11  10    24  10 

rejections 10  0    10  10 

cuttiUifB   6  0      6     6 

Cuir— Y»ni,  good  <Sl  fine  35  0     60     0 

ord.  to  fair  22  10    33     0 

Bbre  23  0    36     0 

,  ropo  29  0     86  10 

^'  i""k .-  :io  0    11    0 


Hides— Ox  &  Cow,  pr  lb  «  d  id 

B.  A.  amlM.  Vid.drv  0  6i  0  8j 

Do&R  Grande,  saltd  0  41  0  6 

Brazil,  dry    0  5i  0  6i 

Drjsalted 0  4j  0  6J 

Drysalted  Mauritius  ...  0  4{  0  5* 

Klo,  dry  Rio  Grande  ...  0  6  0  8} 

West  Coast  hides    0  61  0  7J 

Cape,  salted 0  8  0  6 

Australian 0  2}  0  4J 

New  York 0  3J  0  3{ 

East  India , 0  4J  1  0 

Kips,  Russi.t 0  8  0  9 

S.  America  Horse.p  hide  6  6  10  9 
Indigo— duty  free 

,     Bengal .per  lb  10  9  0 

Oudc  2  3  7  S 

Madras  _ 10  6  9 

Kurpah 2  6  7  6 

Manilla 3  0  4  6 

Leather— per  lb 

Crophide8...30to461b8    0  llj    1    6 

do        rjO        65     1     4      18 

English  Butts  16        24     1    0      2    0 

do  28        36     1     3      2     7 

Foreign  Butts  16        25    0  11      1  10 

do  28        50    0  llj     2    0 

Calf  Skins 28        35     1  10      2    8 

do  40        80    1    8      2    7 

do  80      100    1    3      1  11 

Dressing  Hides  0  11      13 

Shaved        do      1    OJ    1    4 

Horse  Hides,  English...    0  11      13 

do    Spanish,  per  hide    6    0    17    6 

Kips,  Petersburg,  pr  lb    1    2      17 

do    East  India 0    7      1  10 

Metals — Copper  pr  ton  JC    s      £    s 
Sheafing,  bolts,  &C...  84    0    86    0 

Bottoms 89    0    90    0 

Old 69     0      0     0 

Tough  cake  79    0    80    0 

Best  select 80    0    82    0 

Iron,  per  ton  £3      £    s 

Bars,  &c,  British 6  15       7     0 

Nail  rods  7  10      7  15 

Hoops 8  16      9    0 

Sheets    9    0      9  10 

Pig,  No.  1,  Wales   ...    2  15      3    0 

Bars   6  15      6    5 

Rails  6  15      8    5 

Pig,  No.  1,  Clyde 2  12      2  14 

Swedi.-h 10    5    10  10 

Lead,  per  ton— Eng.plg  19  10    20    0 

sheet  20  10      0     0 

red  lead 21     6    21  10 

white  do 28    0     29  10 

patent  shot    23    5     23  10 

Spanish  pig  19    5      0    0 

Steel,  Swedish  in  kegs  16  10      0    0 

in  f.aggots 17  10      0    0 

Spelter, for  perton  ...  21    0      0    0 
Tin 
English  bbcks,  p  ton  89    0      0    0 

bars  in  barrels 90    0      0    0 

Refined 92    0      0    0 

Banca 94    0      0    0 

Straits    86     0      0    0 

Tin  Platfs.  per  box        s    d     s     d 

Charcoal,  1 C   29    0    ,32    0 

Coke,        I  C   24    0    26    0 

Oils— Fish  £    8     £     3 

Sperm  pertunl38    0      0    0 

Head  matter 0    0      0    0 

South  Sea 44    0      0    0 

Seal,  pale  44  10      0    0 

Cod 41    0      0    0 

East  India 36    0      0    0 

Olive,  Galllpoli 63    0    64    0 

Sicily 59    0      9    0 

Palm per  ton  4D  10    41  .0 

Cocoa-nut 50    0    68   *0 

Ra;:eseod,  pale  (foreign)  39    0    40    0 

Linteed 36    0    36    6 

Black  Sea  p  qr  61s  Gd  638  Od 

Bombay 68    0      0    0 

Do  cake  (English)  p  ton  11    0    11  15 

Do  Foreign   9    5    10  15 

Rape,      do       4    0      6    0 

Petroleum— per  tun 
Crude  Pennsylvania..  11  15      0    0 

Crude  Canadian  0     0      0     0 

Refined per  gal    ls4id    IsSid 

Provisions— Duty  free 
Butler-Watcrfordi>c«tll48  OdllGs  Od 

Carlow  114    0  116    0 

Cor!:,  4ths,  new  1U2    0  104    0 

Limerick   0    0      0    0 

Friesland  fresh    116    0      0    0 

American  new 0    0      0    0 

Jersey    112    0  124    0 

Bacon,  singed — Waterf.  58    0    CO    0 

Hamburg  0    0      0    0 

Hams — York    76    0    82    0 

Irish    76    0    82    0 

Lard— Waterford  &  U- 

mtrick  bladdtr 74    0      0    0 

Cork  and  Belfast  do..  0  0  0  0 
Firkin  and  keg  Irish..  0  0  0  0 
American  &  Canadian  0  0  0  0 
Cask    do  do         0    0      0    0 

P^rk— Amer.&Can.p.b  90    0      0    0 
Beef— Amer.&  Ciui.  p.tc  98    0  112    0 

Cheese— EiJ.im 58    0    62    0 

Gonda 60    0    64    0 

C.inttr   18    0    22    0 

American 76    0    80    0 

Rice— duty  free 

Carolina  per  cwt  35    0    48    0 

Bengal,  white 13    0    19    0 

—      cargo 11    0    14    0 

Madras  11    0    14    0 

Arracan,  Kaugoon,  .fee.  10    0    12    6 

Java  10    0    2i    0 

Sago— duty  4id  per  cwt 

Pearl per  cwt  15    0    21    0 

Saltpetre- 
Bengal     per  cwt  18  0  19  0 

Bombay  and  Madras  ...  14  0  18  0 

English,  refined  22  8  23  6 

Nitrate  of  Soi>a  13  0  13  0 


Seeds—  8   d     8  d 

Caraway pr  cwt  4.5    0    48  0 

Canary per  qr  50    0    55  0 

Clover,  red per  cwt  40    0    66  0 

white   66    0    90  0 

Coriander   18    0    21  0 

Linseed,  foreign,  per  qr  68    0    62  0 

English    60    0    70  0 

Mustard,  br p  bush  16    0    18  0 

white    13    0    17  0 

Rape,  perlastof  10qrs.£30    0    32  0 

SUk — duty  free  s    d      a  d 

Surdah  per  lb  28    0    30  0 

Cosaimbuzar  19    0    23  0 

Gonatca   17    6     29  0 

Comcrcolly 17    0    28  0 

China,  Tsatlee  24    0    32  6 

Tayaaam 17    0    28  6 

Canton 20    0    26  0 

Thrown    ., 0    0      0  0 

Raws— White  Nov! 40    0    43  0 

F^ossombrone 40    0    42  0 

•    Bologna  0    0      0  0 

Milan   86    0    40  0 

Organzines 

Piedmont,  22-24 42    0    46  0 

Do.        24-28 42    0    46  0 

Milan  .fc  Bergam,18-20  44    0    46  0 

Do.  22-2 »  41    0    44  0 

Do.  2<-28  41    0    44  0 

Do.  28-30  40    0    44  0 

Teams— Milan,  22  24  ...  40    0    44  0 

Do.  24-23   ...  40    0    44  0 

Bectias— Short  reel 0    0      0  0 

Patentdo 42    0    45  0 

Persians 14    0    22  0 

Spices— Pepper,  duty  free 

Malabar,  &c per  lb    0    3i    0  4| 

Eastern   0    2f    0  Zi 

White  0    si    1  6 

Pimento,  duty  free 

mid  and  good  ...per  lb    0    I3    0  2 
Cinnamon,  duty  free 

Ceylon,  1,  2,  3    13      3  0 

Malabar  &  Tellicherry    14      2  0 
Cassla    Lignea,    duty 

free per  cwtllO    0  118  0 

Cloves,  duty  free 
Amboyna    and    Ben- 

coolen   per  lb    0    4j    1  4 

Zanzibar  and  Burbon    0    3i    0  3^ 
Ginger,  duty  free. 

E.  India,  corr p  cwt  27    {)    28  0 

Do  Cochin*  Calicut  CO    0  130  0 

African    29    0    30  0 

Mace,  duty  free.. .per  lb    10      3  6 

NUTMF.GS,  duty  free  p  lb    0  10      4  0 
Spirits— Hum,  duty  10s  2d  per  gal. 
Jamaica,  per  gaL,  bond, 

15  to  25  O  P  2    6      2  8 

30  to  .35    —    3     0      3  4 

fine  marks  4    C      4  6 

Demerara,        proof 17      18 

Leeward  Island  —  15      16 

East  India  —  14      15 

Foreign  —  14       1  ^ 

Brandy,  duty  lOs  5d  p  sal 

Geneva,  common  2    0      3  1 

Fine 2    9      3  0 

Cornspirit8,pf  duty  paid...  12    6      0  0 

Spirits  f.o.b.     Exportation     2     0      0  0 

Malt  spirits,  duty  p.-iid 12    8    IS  8 

Sugar— Per  cwt— Duty  paid 

British  plantation —  Duty,  s     d     a  d 

grocery  ycUow  ...10/6  33    0    38  6 

refinimr S/2&10/G  28    0    34  0 

Foreign  Muscovado,  low  to 

fine  yel.  grocery. ..10/6  33    0    36  6 

Iwtogd  refiiiing.8/2&10/6  2S    0    33  6 
Mauritius,  crvstalised — 

Nos.  16  &  17 11/3  38    0    40  0 

13  k  14 10/6  86    0    87  0 

10  ii  12 —   33    6    35  6 

Syrups,  low  to  gdyeL —  31    0    33  6 

Iwtofine  brown.8/2&9/4  25    6    30  0 
Bcngal.Beuares,  low  to  fine 

white  lO/G&ll/S  36    0    41  0 

Date,lwtoaKe  yl  9/4&10,«  30    0    36  0 
veiy      low     to     fine 

brown 8/2*9/4  23    0    29  0 

Penang,  suDcrior  yellow  to 

goo;l  white.. .10/6&11/8  36    0    39  6 

Iwtofineyell„w.9/4..tlO/B  31     0    35  0 

iw  to  tine  browT)..8/249;4  26    0    80  6 
Madras — 

crystlisd  whtell/3tl2/10  88    0    43  0 

low  to  fine  yeUow.10/6  33    0    37  0 
Native,  low  brownt  >  low 

veUoW 8,'2A9/4  26    0    29  0 

Jaggfry 8/2  22     9     26  0 

Slam  and   China,  low    to 

good  white.. .10/6*11/8  S6    0     40  0 
low  to  tine  yellow  and 

gley  9/4&10/G  31     0    35  6 

broivn 8/2*9/4  23    6     30  6 

Manilla,  clByed,common  to 

good    9M  58    0    28  6 

JIuscovado 8/2  23    6     26  0 

Java  — 

low  to  good  white  ...11/8  38    0    40  0 
low  to  fine  yellow  and 

grey  10/6  32    6    37  0 

Havana,  white,  above  No. 

IS 12/10  41    0    43  0 

iorette.  Nob.  15  4  18.11/8  33    0    40  6 

jellow,  12  4  14.10/6  35    0    37  0 

—  10  Ml.—    33    0    34  6 

brown  7  il    9.  .9/4  28     6    31  6 

Bahia  *  Marolm,  low  grey 

to  go  d  white 10/6  82    0    36  6 

low  to  fine  brown.(V2*9/4  25    6    31  0 
Peinam,Par«iba,*.Haceio, 

low  10  good  white.l0<6  33    0    86  6 

yellow  9/4*10/6  ,30    0    32  0 

low  to  fine  brown8/2*9/l  26    0    29  6 

Be.troot —        0    0      0  0 


"EriNED— For  oomrainpcim  •    a  ■    d 

8  to  loib  loiTes 00  9    0 

12  to  14  lb  loaves' 49    0  41    0 

Titlors,  22  to  24  lb 43B0  43    6 

Lnuips,  45  lb  41  ;6  42    0 

Wet  crushed  38    0  39    0 

Pieces  80    0  33    « 

Bastard    27    0  31    0 

Treacle 16    6  18    6 

For  export,  free  on  boa.-d 

Turkey  loaves,  1  to  4  lb.    0    0  0    0 

6  lb  loaves  88    6  0    0 

10  lb    do    3!i    e  0    0 

14 'b    do     0    0  0    0 

Titlcrs,  22  to  28  lb 36    0  35    « 

Lumps,  40  to  46  lb 4S    0  48    « 

Crushed   31    6  32    0 

Bastards 0    0  0    0 

Treacle 15    8  18    < 

Dutch,  refined,  f.o.b.  in  Holland 

6  lb  loaves  37    0  0    0 

101b    do     38    0  0    0 

Superfine  crushed .30    6  81    0 

No.  1,  crushed    28    9  29    6 

No.  2 27    6  28    0 

Belgian  refined,  f.o.b.  at  Antwerp 

8  to  10  lb  lo.ves 0    0  0    0 

Crushed,  1  29    6  30    0 

Tallow— Duty  free 

Town  Tallow per  cwt    0    0  0    0 

St  Petcrsbnrsr,  Ist  Y  C...  44    3  0    0 

Tar— Stockholm,  pr  brl...  14    0  0    0 

Archangel  15    0  0    0 

Tea— duty  6d  per  lb 

Congou,  low  0    7  0    8 

common  0    9  OllJ 

ra.  sir.  to  str.  bk.  If. ...    1    1  12 

fine  and  Pekoe  kinds...    2    0  2    8 

Souchong 10  3    6 

Pekoe,  flowery  0    9  IS 

Oiange 0    8  1    * 

Plain  Caper 0    7  0    8 

Scented  Caper. 0    9  1  10 

Oolong 0  10  3    « 

Twankay,  common  0    7  13 

Hyson,  kind   0    9  11 

skin  0    0  0    0 

Young  Hyson 0  10  3    9 

Canton 0    0  0    0 

Gunpowder 14  s    g 

Canton 0    7  14 

Timber  — Timber     and 

ilewn  Wood — Dantzic 

&  iMemel  fir— per  load  50    0  7S    0 

Riga  fir    60    0  68    0 

Swedish  fir 84    0  40    0 

Canada  red  pine    65    0  95    0 

—  yellowpinc,large  60    0  90    0 

—  —       small  50    9  65    0 
N.Bniswk.&Can.Bd.pine  80    0  90    0 

Quebec  oak 100    0  125    0 

Baltic  oak  60    0  120    0 

African  oak    140    0  200    0 

Indian  teakc  180    0  210    0 

Wainscot  logs  IS  ft  each  65    0  95    0 

Deals  and  Sawn  and  Prepared  Wood 

Nornav,  Peterbsgstand£10    0  13    0 

Swedish  8    0  10  10 

Russian   „..  10  10  14    0 

Finland    8    0  10    0 

Canada  1st  pine 16  10  20    0 

—  2nd 11  10  13  10 

American  spruce  8    5  9  10 

Dantzic  deck,  each  14s  0  28»  0 

Staves 

Baltic,  per  mille £140    0  180    0 

(Quebec,  per  standard  do.  85    0  90    0 

Tobacco— dy3/plb*5pct    s    d  ■    d 

Jlaryhind,  per  lb,   bond    0    8  0    9 

Virginia  le^f 0    7  0  11 

—  stript  0    8  10 

Kentucky  leaf  0    4  10 

—  siript    0    6  13 

Negrohead...dy4gor4sSd    16  2    6 

Colnmbiau  l/.dy3s*5pc    0    7J  3    3 

Havana 16  6    0 

—  cigars,  bd  duty  5a    6    0  22    0 
Turpentine— Per  cwt 

American  Sph'its,wthcks  38    0  38    6 

lYench  do  36    6  37    0 

Rough 12    6  0    0 

WOOI-Engluu— Per  pack  of  240  lbs 

Fleeces  S.  Uown  hogs.. .£17    0  18    0 

Hall-bred  hogs  19    0  20    0 

Kent  lleeces   17  10  18  10 

S.  iJwn  ewes  &  wthrs  16    0  17    0 

Leicest«r<o 18    0  19    0 

Sona— Clothing,  picklck  19  10  21    0 

Prime  18    0  19    0 

Choice 17  10  18    0 

Super  16  10  17    0 

Combing— Wethr  mat  19    u  19  10 

Picklock  16    0  17    0 

Common 14    0  15    0 

Hog  matching   21     0  22     0 

Picklock  matching...  17    0  17  10 

Super            do     ...  14    0  16    0 

Colonial—                       s    d  b     d 

AustraUan— Lambs  ...    1    3  1  10 

Scoured,  *o 13  3    8 

Unwasljed  0    8  0  U 

Locks  anJ  pieces  ...    0    8  16 

Sllpe  aud  skins  1118 

Port  PhUip— Lambs-     14  3    4 

Scoured,  &c 14  3    8 

Unwashed  0     9  1    * 

Locks  and  pieces  ,,.10  18 

a  Auttraliin— Lambs    13  1  10 

Scoured,  «c 14  1  W 

Unwashed  0    7  11 

Locks  and  pieces  ...    1    2  16 

V.  D.  Land— Lambs...    15  2    3 

Scoured,  *c IS  1  10 

Unwashed  0    8  10 

Locks  and  pieces  ...    1    3  17 

Cape  G.Hope— Fleeces    0  11  1  10 

Lambs Oil  19 

Scoured,  *c 10  16 

Unwashed  0    7  0  10 
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STATEMENT 
Cf  Imports,  Exports,  nn^i  Home  Consumption  of  the  (ollowlnir  artlclei 
15  weeks  ending  April  13, 1867,  showing  the  Stoolc  on  April  13,  compared' 
correspoading  period  of  1866. 

FOE  THE  PORT  OP  LONDON  . 

I«~  O  f  chose  articles  duty  free,  the  deliveries  for  Exportation  are  Included  aader 
kh6  head  Home  Consumption. 

EAST  AND  WEST  INDIAN  PRODUCE,  Ac. 
SUGAR. 


British 
Plantation. 

Westlndla... 
MaaritiMS ... 
Bengal  4  Pg. 
Madras 

Imported, 

Exported. 

Home  Consump. 

BtocK. 

1866 
tons 
19588 

9583 
613 

4632 

1867 

tons 

18818 

2393 

678 

960 

1866 

tens 

276 

851 

152 

25 

1867 

tons 

405 

65 

43 

1866 
tons 
23301 
6906 
1175 
2289 

1867 
tons 
26406 
2.573 
2986 
2343 

1866 
tons 

9,540 
9600 
469S 
10394 

1867 

tons 

8712 

6053 

1,590 

10472 

Total  B.P. 

Foreign. 

8iam,&c 

Cuba  &  Hav. 

Brazil 

P.  Rico.  <So. 
Beetroot 

34416 

22849 

1304 

613 

33731 

34310 

34230 

2^832 

2033 
444 
656 
.■SOS 

4623 

1.560 
1621 
634 
332 
8061 

1268 

920 

42 

43 

133 

298 
433 
127 
13 
28 

1537 
1446 

718 
1376 
6667 

11744 

4811 
7772 
13J0 
2708 
6140 

20069 
12965 
2193 
3996 
4616 

28614 
4.502 
1497 
259.', 
2677 

Total  Frgn 

8059 

12103 

2417 

897 

22851 

43339 
~78069" 

39885 

0  rand  Total. 

42475 

34957 

3721 

1410 

45475 

57161 

65717 

MOLASSES. 


I 

Imported.       j 

Exported. 

Home  Consamp. 

Stock. 

Westlndla 
Foreign ...; 

1866     1     1867_  1 
tons     1     tons' 

647            814 

137 

1866     '     1867 
tons         tons 
246            173 
7              37 

186« 
tons 
680 

1867 

tons 

619 

165 

1866          1867 

tons        tons 

1470         621 

933          292 

Total ... 

784  j         814  } 

253  I         210 

680           784 

2403  j      9!3 

MELADO... 

...       i       ...       i 

1 

23              29 

86   1      ... 

Imported. 


Exported  and     - 
delivered    to  Vat'  Home  Consnmp. 


frils  I  gals  cAls  gals  I  gals  gals 
Westlndla..  793485  (  712665  426510  )  522279  ,  553500  646075 
East  India...!     59895,     71865)     47295)     63145  ' 

Foreign |     61425  ;     15020  j     68220        38970 

I  I        Exported. 

Vattcd  .J  480375  I  484G95  ,  450605  ;  554150 


5S5 
1215 


49600 


Total  ...I1S95I30    1284245      992630  ,  968533   '  604800 


23265 
18000 


Stock. 

1698480  1521855 

97.3.15    154710 

169470    208080 


36930  I     40C005    469305 


724230  I  2866290  2353950 


22033  , 
6948  1 

COCOA -Cwta 

B.  Plantation  j 
Foreign ' 

14703 
6300 

3096  {         973  : 
1867  j       1133   : 

13303 
4560 

10906          71)16 
3311  ;     11076 

18165 
14257 

Total ... 

2ie03 

28931  ' 

4963          2110 

1786  > 

14217        1809> 

1     32422 

COFFEE— Tons. 


West  India.. 

Cevion  ! 

East  India... 
Mocha   

386 
6500 

669 

16 

1548 

219 

281 
8907 

872 

109 
1320 

466 

63 

4704 

760 

18 
883 
177 

108 
4515 

837 

41 

1415 

380 

66 
3303 

594 
30 
93 

277 

96 
3481 
864 

65 
315 
621 

5342 

407 

6341 

1423 

94 

2168 

451 

10984 

227 
6968 
1317 

133 

Other  Forgn 

798 

Total ... 

9358 

8945 

6605 

7296 

4423 

10151 

RICE    

tons 
4249 

tons 
233 

tona 

tons 

tons 
13765 

tons 
13881 

tons     1 
24482  1 

tons 
13201 

PEPPER. 


tons    1 

tons 

tons 

to  as 

tons 

tons 

tons 

tons 

White 

75 
1506 

242 
2363 

4 
866 

::: 

107 
366 

145 
1916 

296 
3558 

445 

Black 

4078 

• 

pkgs 

pkgs 

pkgs 

pkgs 

pkgs 

pkgs 

pkgs 

pkgs 

NUTMEGS. 

300 

419 

313 

643 

2527 

2316 

Do.  Wild.. 

... 

... 

... 

511 

CAS.  LIG... 

2269 

3853 

323'7 

2137 

4488 

2542 

CINNAMON 

3019 

2954 

... 

... 

2552 

2773 

2716 

2C93 

bags 

bags 

bsga 

bags 

bass 

bags 

bags 

Sags 

PIMENTO.. 

6104 

23037 

3250 

1.5923 

40935 

41292 

RAW  MATERIALS,  DYESTUFFS 

Ac. 

COCHNEAL 

serons 

605D 

serous 
8019 

serons 

seroHS  ,  serons 
...       f       6566 

serons 
6367 

serons 
5069 

serons 
6826 

LAC  DYE... 

chests 

885 

chests 
1351 

chests 

chests  '  chests 
...      (       1484 

chests 

1697 

chests 
4706 

chests 
4644 

LOGWOOD 
FU8TIC..„.. 

tons         tons 
1820          2408 
314            310 

torn 
... 

tons 
... 
... 

tons 
2343 
632 

tons 
4260 
464 

tona 
1376 
463 

tons 
2869 
204 

INDIGO. 

Esst  India... 

cheats 

3084 

chests 
1398 

cheats 

chests 

chests 
5935 

chests 
6629 

chests 
12603 

enests 
10466 

Spanish 

serons 
7044 

serons 
10084 

serons  j  serons 

aerons 
4539 

serons 
4111 

serons 

3882 

serons 
7753 

SALTPETRE. 


Nitrate    of 
Potass  ... 

tons 

2302 

tons 
2419 

tona 

tona         tons 
3145 

tons 
3742 

tona 
6928 

tons 
9416 

nitrate   of 
Sod    

1784            722 

... 

1282 

176S 

2488 

563 

COTTON. 


America  .. 
Brazil    

L'.verpocliait 
kind 

Total  


bales 

18 

105 

52734 


bales  bales 

26  18 

136  S05 

39237  I  33370 

676220      712340 

715619/  751033 


^jf*  f  ^  3a  a  n  U)  a  B  iJfl  0  n  f  1 0  r 

RAILWAY  CALLS  FOR  APRIL.  "  ' 

Amount  i^er  share. 

Date       Alrealy  ^      Nnmbw 

due.  raid.  CalL         ofSharaa.      Amoor.t 

Great  Eastern  6}  pcPref.  s    d  «    i    d  ^ 

Grtirwes;c;;,"2or6"po; '"  -  '""'"'■  -">  "  "  -     "»'•'■'•'"•• 

G^a"Ei^;e;n6prr"o^nt     "*    -    »    ■>«■••<«  0  ...  not  known. 

Grt^wreriU-ient      '    -  "    «    »    -  2»    »  0  ...  notknow. 

perpetual  prof on  allot,    deposit    ...    6    0  0  ...  not  known. 

Madras  new    £20  shares    10    ...     deposit    ...    2    0  0  63.110 

Metropolitan  Di.trict    ...    15    ...    7    0    0    ...    8    0  0  ...  Z             i^,m5 

_^ 301,  lOS 

EPITOME    OP    RAILWAY    NEWS. 

Traffic  Receipts.— The  traffic  receipts  of  railways  in  tho  United 
Kingdom  amounted,  for  the  week  ending  6th  of  April,  on  12,757 
miles,  to  098,112/,  and  for  the  corresponding  week  of  last  year,  on 
12,516  miles,  to  096,746/,  showing  an  increase  of  241  miles  and 
of  1,360/.  The  gross  receipts  on  the  14  principal  railways 
amounted,  in  the  aggregate,  on  i),2I2  miles,  to  584,.S24/,  and  for  tho 
corresponding  week  of  1800,  on  9,057  miles,  to  584,195/,  showing  an 
increase  of  155  miles  and  of  629/. 


RAILW4.Y  AND  MININO  SHARE  MARKETS. 
LONDON. 
Monday,  April  15. — In  the  sh.iro  market  to-day,  this  being  the  pre- 
paration for  the  settlement  in  tho  middle  of  the  month,  the  transactions 
in  the  principal  descriptions  wore  chiefly  for  the  account,  and,  excepting 
mines,  the  tendency  in  the  prices  was  generally  towards  improvment, 
especially  in  British  railways,  owing  partly  to  the  announcement  of  the 
abandonment  by  tho  London  and  North- Western  of  the  Sheffield  lino. 
Nortb-Wostorn  recovered  ^,  Caledonian  advanced  IJ,  Metropolitan  1^, 
ditto  (extension),  Midland  (of  both  descriptions),  South-Eastem,  Man- 
chester, Sheffield,  and  Lincolnshire,  and  Glasgow  and  Scuth-Westcm  1 
each.  Great  Wo.^tern  and  Chatham  ^  each,  Lancashire  and  Yorkshire  a 
furtlier  ^,  and  Great  Eastern  j  ;  and  Brighton  declined  2.  In  colonial, 
Grand  Trunk  of  Canada  was  I  better,  ditto  (4th  preference)  i  better ; 
ditto  (2nd  preference)  1  lower,  and  ditto  (1st  preference)  and  jfclboume 
and  Hobsoa's  B:iy  5  per  cent.  2J  lower.  In  mines.  East  Cam  Brea  and 
East  Grenville  declined  i  each,  and  Prince  of  Wales  and  Chontoles  J 
each. 

Tuesday,  April  16. — In  the  share  market  to-day,  the  transactions  and 
the  moToments  in  the  closing  prices  were  few  and  generally  unim- 
portant, but  the  tendency  of  the  variations  in  the  prices  was  on  tho  side 
of  improvement.  In  British  railwa3-B,  North-Wosteru  advanced  a 
further  ^,  Manchester,  Sheffield,  and  Lincolnshire  a  further  i,  Lanca- 
shire and  Yorkshire  a  further  1,  and  South- Western  and  Great  Northern 
1  each  ;  ditto  (A  stock)  declined  1  ;  and  Metropolitan  and  South- 
Eastern  relapsed  ^  each.  In  foreign,  Bahia  and  Pernambuco  are  now 
quoted  ex  dividend;  Lomb.trdo-Venetian  recovered^;  West  Flanders 
and  Illinois  Coutr.il  (shares)  improved  ^  each,  and  Athntic  and  Great 
Western  (consolidated  bonds)  ^;  ditto  (debentures)  remain  at  31  to  32; 
and  Erie  shares  (paid  up)  receded  i.  In  mines.  East  Caradon,  Marko 
Valley,  and  East  LovoU  are  all  quoted  ex  dividend,  and  East  Wheal 
Russell,  North  Wheal  Crofty,  and  United  Mexican  were  all  ^  better. 

Wedn-esday,  April  17. — In  tho  share  market  to-day,  dulness  was  the 
principal  feature,  giving  a  flat  tendency  to  British  and  foreign  railways, 
but  other  descriptions  were  unaltered  in  tone.  Of  the  British  lines, 
North-Eastern  (Berwick  and  York)  were  each  J  bettor ;  North- 
western relapsed  |,  and  Lancashire  and  Yorkshire  and  Manchester, 
Sheffield,  and  Lincolnshire  .J  each ;  and  Brigliton,  Metropolitan,  and 
ditto  (Extension)  declined  1  each.  Midland  and  North  London  J  eac'n, 
South-Eastem  a  further  i,  and  Great  Western  ^.  In  colonial,  the 
only  change  was  tho  quotation  ox  div.  of  Melbourne  and  Ilobson's  Bay 
In  foreign,  Great  Luxembourg  wore  quoted  ex  div.;  Paris  and  Orle«n«, 
declined  1.  Lombardo-Venetian  relapsed  j,  and  Illinois  Central  (shsres) 
I  Erie  shares  (paid-up)  further  declined  ^ ;  and  Atlantic  and  Great 
Western  (debentures)  closed  ^better,  at  31 J  to  32^.  In  mines,  St  John 
del  Rey  advanced  1,  and  Don  Pedro  North  del  Rey  J. 

Thursday,  April  18.— In  the  share  market  to-day,  the  busineM  WM 
little  more  than  nominal  in  amount,  and  tho  variations  from  yesterday  » 
closing  prices  were  tew  .and  unimportant,  except  in  British  railways,  in 
which  tho  tendency  was  again  towards  flatness,  the  only  advance  being 
in  Bristol  and  Exeter,  which  were  1  better ;  but  Great  Northern  (A 
stock)  declined  1,  Great  Eastern  j,  Brighton  a  firtlwr];  LancMhi™  and 
Yorkshire  and  Metropolitan  a  further  i  each,  and  Midland  a  further  J. 
In  colonial,  no  movements  occurred  in  the  final  quotations.  In  foreign, 
Antwerp  and  Rotterdam  receded  i,  Lombardo-Venetian  a  further  J, 
and  Atlantic  and  Great  Western  J;  and  ditto  (debentures)  further  im- 
proved A,  at  32  to  33.  In  mines.  Great  Laxey  and  Great  Wheal  Vor 
improved  i  each.  Of  tho  banks,  London  Joint  Stock  wore  A  better.  In 
miscellaneous.  Merchant  Shipping  and  Colonial  advanced  1  each,  BerUn 
Waterworks  (now),  Mediternanoan  Extension  Telegraph,  and  1  elegraph 
Construction  (15/)  {  each,  and  Moscow  Gas  and  London  tmancial  a 
further  A  each;  Oriental  Gas  maintained  the  advance  of  j,,  which  was 
vesterdiv  misquoted  as  a  decline ;  Scottish  Marino  relapsed  IJ ;  and 
Atlantic  "Telegraph  declined  2,  Anglo-American  aud  Hudson's  Bay  i 
ach,  and  Credit  Foncier  a  further  ^. 
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mx  LATUT  OFFICIAL  FHICT.t  Allt  OlTTf. 


Ne. 
Sharw 

or 
«tock 

Stock 
Stock 
Block 

laei 

28448 
Stock 
Stock 
ItOOO 
Stock 
StocV 
Stock 
Btock 

Stock 

Stock 
Stock 
Stock 
Stock 
Stxk 
atock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
StiKk 
4G6(:.') 
Stock 
Bt<K^k 
2MO0 
Stock 
Stock 
Stock 
409,17 
Stock 
Stock 
8t/Kk 
S40J0 
10000 
Stock 
liooo: 
Stock 
Block 
Stock 
Stock 
St/>ck 
ISOOO 
stock 
J3'J70 
Stock 
ISOOO 


Block 
Stock 
Stock 
Stock 
76S0 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stcck 
Block 
Block 
Stock 
Block 
Stock 
Block 
l(M0O 
Stock 
Block 
Block 
Stock 

Block 
Stock 
Stock 
Slock 
Stock 
Stock 
Slock 
Stock 
Stock 
Stock 


100 
100 
100 
100 
«i 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

too 

100 

too 

100 
100 
100 
100 

to 
too 

100 

100 
100 
100 
lOO 
100 
100 
100 
100 
100 
100 

100 
lOO 


OBDINARY  SHARES 

AND  STOCKS. 

Name  of  Comp«nv. 


nriitol  and  Exet«r 

f'flleilonlan   

Cnmbrlwn 

Cork  and  Bandon  

Cornwall  

niihlln  and  Belfast  Junction  ... 
Dundee,  Perth,  .k  Ahcrdn  June 
Fjut  Ix>ndon,  Scrip  Certificate... 
OlflBptow  and  South-Weitern  ... 
Great  Kastem,  Ordinal"  Stock.. 

Do.  East  Anglian  Stock 

Great  North  of  Scotland    .... 

{Great  Northern  
Do.  A  Stock 
Do.  B  Slock 

Great  Snuthcrn  *  Western  (I) 
Great  Wcatem— Orliflnal.... 

Do.  .Stour  Valley  guar.  Stk  ... 

Do.  South  Wales 

Do.  West  Midland— Oxford 

Do.  do.  Newport 

Lancashire  ana  V'orkshire 

London,  Brighton  *  South  Co^sl 
London,  Chatham,  and  Dover... 

Do  MetropoUUm  Ki,  A .... 
London  and  North-Western. 
Lnndon  and  South-Westotn. 
Maiulies..  Shef.,  * Loncolnshire 
Metropolitan 

Do.  Extension 

Metropolitan  District 

Do.  do  

Midland - 

Do.  Birminsham  and  Derby 
Midland  Gl.  Western  (Ireland). 
Ncrth  Drltish 

Do.  Edinh.,  Perth,  &  Dundee, 
North  Eastern — Berwick 

Do.  G.  N.  E.  Purcliase 

Do.  Leeds 

Do.  York  

Do.  Carlisle 

Do. Stockton  and  Darlington. 

Do.  1860  and  1861  

North  London 

Do.  186G    

North  StalTordshIre 

North  and  S. -Western  Junction 

Shropshire  Union. 

South  Devon    

Suuth  Eastern 

Staines,  Wokingham,  &  Woking 
Taff  Vale  

Do.  C 

Walerford  and  Kilkenny  .... 
West  Cornwall    


too 

100 
100 

sr. 

K 
lOO 
100 
100 
100 
100 
100 
100 

100 

100 
lOO 

i;io 
too 
::c 

100 
100 
100 

loa 

100 
100 
100 
100 
100 
100 
IOC 
4 
100 
100 
60 
100 
100 
100 
333s 
100 
100 
100 
25 
20 
100 

100 
100 
100 
100 
100 
20 
100 
4 
100 
100 


PREFERENCE  SHARES. 

100  Bristol  and  Exeter 

100  Caledonian  1C(  4 J  percent 

100       Do  Scottifh  N.E.,  Aberdn  Stk 

100       Do  do  Midland  Stock 

61  Cork  and  Bandon  5i  pet  cenL... 

100  Dundee,  Perth,  A  Aberd.  June 

100  Glasgow  .fc  S.-W.  guar  5.  p  cenl 

1(10  Great  Eastern,  E.  C.  Ext  No.  1 

100       Do.  No.  2 

100  Do.  6  per  cent  Preference 
100  Do.  East  Anglican  A,  fi  p  cent 
100  Do.  B,  6  percent  Preference... 
100  Do.  C,  7  percent  Preference. 
100  Do.  Na  1,  ■'>  per  cent  stock  ... 
100  Do.  Easteni  Union  4  p  c  guar. 
100  Do.  Norfolk  6  per  ct  Ext.  1846 
100       Do.  Great  EaaUrnS  p  ctPref. 

100  Great  Northern,  5  per  cent  

100       Do.  5  p  c  Kcdeein.  atlOpcpni 

100       Do.  4  i  per  cent  do  

100       Do.  fi  pr  ct  do.  at  5  pr  ct  pm, 

100  at  South  &  W»t.  (Ireland)  4  p  c 

6  QlWest,  (Bks.  .6Hant8Ex){pc 
100  Do.  Preference  4  J  per  cent  , 
100  Do.  Irredeemable  4  percent. 
100  Do.  6^  p  c  Kedm.  Preference... 
100  Do.  Birmingham  guar.  Stock. 
100  Do.  Birmingham  Pref.  Stocx.. 
100  Do.  Chester  guarantee  Stock.. 
lOO       Do.  8  per  cent  Pref.  Stock 

100       Do.  5  per  cent  do    

100       Do.  8.  Wales  guar.  4  percent 

lOO       Do.  4j  per  cent   

100       Do,  6  per  cent 

100       DoW.M.— Oxf.  1st  gua.  Stock 

100       Do.  2nd  guarantee  Stock 

100       Do.  Newport  6  per  cent  pref. 

redeemable  at  6  pr  cent  pm 
100       Do.  perpetual  0  ;>  c  preference 

option  till  1806 

100       Do.  perpetual  6  per  cent,  wltk 

option  till  1861) 

100  Lancashire  and  Yorkshire,  6  p  ct 
100  Do.  6  per  cent  (E.  Lancaehire 
100       Do  41pc(llliickburnPurcha8e) 

KHI  London  and  Blackwall,4i  pcSi 

100  1  «lldon  and  Brighton,  &  perccill 

guarantee  Slock  No.  1 

100        Do.  5  per  cent  do  No.  2. 

100       Do.  6  per  cent  do 

100       Do.  5  jier  cent  do  No.  4...., 

100        Do.  4)  per  cent  13i8 

100       Do.  4j  per  cent  do  1863 

ICO  Do.  7  u  Mnt.  Preference  Stock 
100       Da  6  j-er  ct  do.  (\V.  E.  JtC.P.) 

:oo       Do. 4  ,)er  cent  18511 

100  London  Chatham  and  Dover... 

100  Lon.  .V  N.-W.,  Cov.  ANun.Spc 
100        Do.  Bedford  ami  Car.itiridj;e... 
luo       Do.  SnrcwsQury  Jj  Welslipojl 
I 


I 

781 
10!) 
42i 

""r" 
66) 
71 

io«" 

28 


113 

H7i 


90 
41 


2.^ 
'.K 

UH 

16} 

10 
1I4{ 

78 

461 
116 
lOJ 


1101 
81 


eoj 

93i 


S3J 
28J 

113 
6 
69 

114 


U 

9 
IM) 

7 


83 

"Vo" 


1'6 


87i 
lOti 
U2i 

87i 


no 
los 

921 

100 

971 
126 
12« 


No.  of 
Share* 


Stock. 


47i 

"si" 


'J 


StocKjlOO 
Stock  100 
172500 
Stock 
62830 
Stock 
Slock 
Block 
Block 
Stock 
Stock 
Stock 
Sleek 
Stock 
Block 
60872 
18000 
84000 

8000 
Stock 
68500 
Stock 
8t«ck 
Stock 
20000 

403 
14512 
400(KI 
Stock 
Stock 
Stock 
Stock 


Stock 
2102 
Stock 
Stock 
Stock 
Stock 
Stock 
Slock 
10160 
Stock 
Stock 
Stock 
Stock 
11000 
Block 
Stock 
Stock 
Slock 
Stock 
Stock 
Stock 
Bto.'k 

Stock 
16862 

6391 
Stock 
Stock 
2280<J 
Stock 
Slock 
23935 
Block 
Stock 
Stock 
St<ick 
Stock 
Stock 
Slock 

4460 


Stock 

Stock 
Siock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Slock 
Stcck 


100 
10 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
26 
26 
26 
26 
100 
20 
100 
100 
100 
10s 
10s 
10 

U6rJ 

100 
100 
100 
100 


Stock 

60000 

soooo 

16000 

Stock 

Stock 

Stock 

Slock 

Slock 

Stock 

Stock 

Stock 

Stock 

Stock 

Stock 

Slock 

Stock 

Block 

Slock  100 

Stock  100 

Stock  100 

Stock  too 

Block 

I3STS 

62626 

mook 

Stock 


100 
IfO 
100 
100 
100 
loo 
100 
100 

25 
100 
100 
100 
100 

60 
•OO 
100 

.00 
too 

100 
100 
100 
100 
6J 
100 
50 
60 

loo 

100 
25 
100 
100 
10 
100 
100 
100 

no 

lOo 
100 
100 
10 


100 

lOO 

6 

100 

6 

100 

100 

100 

100 

100 

100 

!00 

100 

100 

lOO 

10 

25 

26 

26 

:oo 

20 
100 
100 
100 

lOs 

10! 

10 
1(6' 
100 
100 
lOO 
100 


Name  of  Compaiy. 


London  A  S.-Wettern,  7  percen 
Manch..  Shef.,  and  Llncolnshlit 

Do.  61. 

Do,  31  per  cent 

Do.  Redeemable  6  per  cent 
Midland  Cons.  6  per  cent  Stock 

Do.  Con.  Bristol  &  BIrm  6  p  c 

Do.  41  per  cent  pref.  Slock 

Do.  Lclces.  &  Hitch.  4  p  c  Stk 
North  British  

Do.  No.  2,  6  per  cent 

Do.  Edin.,  Perth,  *  Dun. 4pc 
N.E. — Consolidated  pref.  4  pr  ct 

Do.  41  per  cent  redeemable... 

Do.  Berwk.,  G.N.E.  4  p  c  pre!. 

Do.  York,  Hull  A  Selby  Pure. 

Do.  Sicktn  (fc  Darin.,  A  6  p  ct 

Do.  B  6  percent 

Do.  C  6  per  cent 

Do.  W.HartlcpoclHarbour&R 

North  Staffordshire 

Scottish  N.  E.  3j  pr  ct  pref.  Sick 

Do.  Aberde«n  guar.  6  perceni 

Do.  7  per  cent  pref.  Stock 

South  Devon  Annuities  lOs 

Do.  Tavistock  Annuities,  lOs, 

Do.  Fixed  41  per  cent  

Sth-East— (Beadng  Ann.  l(6d) 

Do.  41  per  cent   

Do.  Fixed  41  percent 

South  York.  &  R.  Dun,  4  p  c  gua. 
Waterford  and  Kllkennv  ..... 


100 

too 

20 
201 
10 
100 
100 
100 
100 
ItO 
100 
100 
100 
100 
100 
100 

too 

100 
100 


100 

110 
100 
100 
100 
100 
100 
100 

25 
100 
100 
100 
100 

60 
100 
100 
100 
100 
100 
100 
100 
100 
5! 
100 

50 

50 
100 
100 

25 
100 
100 
8 
100 
100 
100 
!00 
100 
100 
100 

10 


100 
100 
12 
201 
10 
100 
100 
100 
100 
100 
100 
lOO 
100 
100 
100 
100 
lOO 
100 
100 
100 
100 
100 
100 
lO» 
6 
4 
100 
l«0 


LINES  LEASED 
AT  F1.XED  RENTALS. 
Birkenhead  

Do.  41  per  rent,  preference... 

Buckinghamshire   

Chester  and  Holyhead  

Do.  61  t>er  cent    

Do.  5  per  cent 

Clydesdale  Junction  

East  Lincolnshire,  gua.  6  pr  cent 

Giouocster  and  Dean  Forest 

Gt  Eastern.  Newm.  ,tc.  5  pr  cent 

Do.  E.  v.,  Ilarwicli  4  |)C  sharei 

Do.  Woodhridge  Ext.4p4-cenl 
G.  Western,  W.MIdlanif,  Hereforc 

Hull  a»d  Selby    

I.4inca8ler  and  Carlisle 

L(mdoii  and  Itlackwall  

London  and  Chatham  41  prceni 
London  and  Greenwich 

Do.  Preference 

London,  Tilbury,  snd  Southend 
Lowestoft,  guarantee  4  per  ceni 

Do.  6  per  cent 

Manchester,  Buxton,  A  Matlock 

Midland  Bradford  

Northern  and  Eastern,  5  pr  cent 

De.  6  per  cent 

Nort'v Western  Aperppref  6  pc 
Nuttlng.AOraiith.  Klwy.  A  Cnal 

Preston  and  Wyre 

Royston,  Hitchin,  and  Si.epreth 
Shrewsbury  and  Hereford 

D...  do    

South  StalViirashire 

South  Yorkshire  and  Kiver  Dun 

Do  4  per  cent  gu.orantecd 

Vale  of  .Neath  

Victoria  Station,  Pimiico 

West  Cornwall 

Wilts  and  Somernet  

Wiiublcdon  and  Croydon. 

DEBENTURE  STOCKS. 

Great  Kastern 

threat  Northern   

GtWstn— W.  Mid.— Oxf.  41  pc 

Lancashire  and  Yorkshire 

London,  Brighton  Ac 

London  and  North-Western..,. 
London  and  Souih-Westem.... 

.Midland 

North  British,  E.  P.  and  D.  B. 

North  Eastern 

Scottish  Nortli-Eastern .......... 


BRITISH  POSSESSIONS. 

Atlantic  and  St  Lawrence    

Bombay,  Bar.,  A  C.  India  guar 

Do.  F.  Shares 

Buffalo  and  Lake  Huron 

Do  Preference ..,. 

Calcutta  it  tith.  East,  guar.  5  pc 
Cai>e  Town  and  Dock  6  p  cguAr. 
Demeriira,  7  jr.  ct  perpet  pref. 
Eastern  Bengal,  guar,  i  pr  cent 
East  Indian 

Do.  6  pr  cent  debentures,  1870 

Do.  6  per  cent  do.,  1870   

Do.  6  i>er  cent,  do.,  1866-71 ... 

Do.  6  per  cent  du.,  1870-75  .. 
Grand  Trunk  of  Canada  , 

Do.  First  Preference  Bonds ., 

Do.  delerred , 

Do.  Second  Preference  Bonds 

Do.  do.  deferred  

Do.  Third  Preference  Stock. 

Do.  do.  deferred 

Do.  Fourth  Preference  Stock.. 

Do.  do  deferred 

Great  Indian  Peaio.  guar.  6  p  ci 

Do.  do.  

Do.  New    

vlr««tSih  of  luiia<uar.  &Drci 

Do  g^i.iraut«eJ  4(  per  ceab 


1381 
1171 

e» 

651 
H 
1281 
127 

93 
86 


10* 
261 
811 
811 

781 
211 


95 

u 

211 


871 
98 


64 
117 
109 

H» 
130 


971 
108 
3061 
7Ti 
061 
60 


89 
491 


1118 
90 
41 
130 
ISO 
101 


98 
80 
971 
172| 
43 
"I 


7T1 

94 

921 


941 

"i'i' 
"i'i' 


56 

lull 

12 

4 
6 


471 
101 
lOli 
107J 
looj 
lOOi 
1(6| 
106 
181 
631 


46 


381 


22 


108 
-i 
»t 
91 
91, 


No.  01 
Shares 


Stock 


169700 
62598 
Block 
Stock 
60000 
Stock 
Stock 
Stock 
Stock 
Stock 

Stock 
Stock 


60000 
80000 

42500 
87500 
76000 
25000 
600000 
100000 

11016.'; 

60000 

65500 

26596 

10000 

525000 

15000 

47600 

677600 

80000(1 

60000 

8100(1 

1700(1 

10000'' 

750000 
1662.W 
13400(. 
40000 
26757 
20000 
tOOOOO 


tOOO 
2900 
1024 

612 
6144 
6000 
6000 
1906 
400C 

4U 
12•^0(■ 
6000 
6908 
6000 
102t 
600(1 

891 
•000 

40(1 

700 
600(1 
664(1 
1120 

612 
613!' 

496 

92(1 

Km 

42C0 

600(. 

1024 

8C0<. 

460 

612 

612 

1024 

391. 

100(' 


85000 
2«0(KI 
loot  (I 
15000 
25000 
3IX'0( 
1000(1 
100000 

26000 
26000 
20000 
68000 
1M0A' 
lOOOl' 

1 0381,', 

100000 
60000 
SOOOO 
lOIKXl 

10(XHX 
120O0 

120<iO0 
llUol 
43174 
It  001 
SOtiOtl 
80UII 
76t;flO 


201 
20.. 
100 
100 
10 
100 

100 

100 
100 
100 
20 
100 
100 


so 
1 

291 

ii 

698 
Hi 
€6 
4 
U^n 
40 

nos 

13J 
H 

5fi| 
38^1 
84v 
fiS« 
206s 

IJ 
62s 
ISJ 
85| 

9 

5 

U 
14 
11 
47i 

H 

16 

8 

61 


Name  of  Company, 


G  real  Western  ol  Can  ada,  SharM  I 

Do.  New   I 

Do.  6  per  cent  Bonds  1B78    ... 

Do.  64  per  cent.  1877-8 

Indian  Branch  (Limited) 

Madras  guaranteed  5  per  c«nt... 

Do.  4|  per  cent   „ 

Do.  4J  per  cent    « 

Scinde  f^naranteed  ft  per  cent  ... 

Do.  Delhi  do 

Do.  do   

Do.  Punjaub  do  »..m.. 

Do.  Indus  Steam  FloUUa ...... 

FOREIGN. 

Antwerp  and  Rotterdam 

Bahia  and  San  Francisco,  I^ro., 

guaranteed  7  per  cent    

Belgian  Eastern  Junction 

B. Ayrc8,G.Southern,  (f  7  p  c  Lim 
Dutch  Khcnish    

Do 

Eastern  of  France 

Great  Luxembourg «.. 

Do.  Obllsa'.ions  

Imperial  Mexican,  Limited 

Leinberfc'-CzernowitZfr,f:.7p.c.L. 
Namur  &  Liege  gua  I4f  per  aon 

Do.  guar.  6  pw  cent  Pref... 

Northern  of  France 

N.  Rail,  of  Buenos  Ayres  g.  7  p  c 
Ottoman  (Sm>Tna  to  Ai<Iin)  .. 
Paris,  Lyons,  &  Mediterranean. 

Paris  and  Orleans  „ 

Recile  &  San  Francisco  (g.  7  [«) 
Sambre  and  Meuse 

Do.  5J  per  cent  Preference 
San  Paulo,  Limited,  guar.  7  p  c 

Do.  do 

S.  Austrian  &  Lorn  bard  o-Veuein 

Do.  Obligation 

Southern  of  Fri.nce « , 

Turin  and  Savona  ...,„ , 

West  FlsEders 

Do.  5i  percent.  Preference  .. 
Western  and  N.-W.  ot  France. 


BRITISH  MIKES. 

Chiverton m.. 

Oilford  Amalgamated 

Devon  Gt  Consols  (Tavistock). 

Bast  Bas«ett(IUogan) 

ICk&t  Caradon  

East  Carn  Brea  

Esist  Gren\'ille 

East  LovcU  

East  Wheal  Russell  (TavisU)ck> 
Grambleri  St  Aub>-n(Gwennap> 

Great  I..axey,  Limited   

Great  South  Tolgui 

Great  Wheal  Vor  (Ueliton) 

Grcnvllle , 

Herod's- Foot    

Hingston  Downs ».».».. 

Margaret  (Uny  LeUot) 

Marke  Valley  « 

New  Seton 

North  Roskear.. 

North  Wheal  Bassett  (Illogan).. 

North  Wheal  Crofty  

Providence  (Uny  Leiant) 

S*»ulh  Caradon  (St  Cleer) 

South  Condurrow  ^.... 

South  Wheal  Frances  (Il)og:ui) 

Stray  Park „ 

Tir  Croft  «. 

Vigra  and  Clogau,  Limited 

West  Baoseii  (Uiopan) 

Wc^t  Caradon  (Li^keanl) 

Wetit  Chiverton  „., 

West  Wheal  Selon « 

Wheal  Bassett  (Illogan)   

Wheal  Buller  (Redrutli) 

VVhe.tl  Mary  Ahd  (.Meuhenlot).. 

Wheal  Seton 

Wheal  Trelawney  (Liakeard) ... 

FOREIGN  MINES. 

AlamiUos,  Limited 

Australian    

Brazilian  Land  onl  Mining  ..».. 

Cape  Copi>er 

Cij  ula  Silver  

ChonUlcs  Gold&SilverMining,L 

Cofiiapo ».. 

Don  Pedro,  K.  del  Key 

Dun  Mountain  Copper 

East  del  Kay 

Fortuna »...» 

JGeiieral -■ » 

Kapunda  » » «... 

LinarcB •.» 

Lusttanian    .••*..*... 

Maruiuita » » 

M.  Aureos  Urmz.  Gold  Mng.  Co. 

Panulcillo  Copper,  Limited 

Pe&tarena  Golt..  Limited  ..  ...... 

Puntgibaud «.. 

Port  Phillip 

Re  y 111  Cobre  Copper,  Uintteil..., 

Scottish  Australian. .^...1 

St  Jolm  del  Key « | 

United  Mexican  m. ..••«».. 

Vancouver  Coal ...•v*...^.  .; 

Wa»lioe  Gold.  Limited ..^.1 

Worthing « ! 

Y-rkc  Peninsula,  Limited    ..„-.; 
V'udanamtiiaua  01  M.  Auatr^^a.. 
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DANK    OF    CALIFORNIA.  — THE  t 

D    ORIENTAL  BANK   CORPORATION  «re  pre- 
pared to  isBiie  Dmfts  «t  «icrht  on  the  Hank  of  Callfo'nia, 
San  Francisco,  the  terras  for  which  may  be  ascertained 
at  their  ntTice. 
Thronilreedle  »treet.  April.  ISB*. 

THE   COLONIAL    BANK    OF 

1  AUSTRALASIA. 

Incorporated  br  Act  of  Council  of  Victoria.  isr,(i. 
Cnnital,  £1,000,000;  paid  np,  £437,500;  reservcfun'l, 
£S3,000. 

Head  office— Melbourne,  Victoria. 

London  offio' — 10a  New  Broad  street,  E.C. 

Board  of  Dirbctob.'* 

Alexander  Tod,  E«q.  I  Andrew  H.   Knii-ht,   Esq. 

Mavackk— James  A.  Pongtas,  Esq. 

This  bra-ch  is  now  open  for  the  transaction  of  all 

bankin;^    business    connected    with    the    Australian 

Colonies.    Letters  of  credit  granted  or  bills  purchased 

or  sent  for  collection  on  terms  which  may  be  learned  at 

the  office.  IOa  New  Broiid  street 

THE  IMPERIAL  OTTOMAN  BANK, 

1  CONSTANTINOPLI 

(Capital  £4.0.50,000,  paid-up  «2.02.5,nO0) 
Branches  at  Smyrna  BejTout,  and  Salonica,  and  Aeen- 
ciea  at  GalaU,  Djchareat,  Larnaca  (Cyprus),  Paris, 
and  London.  ,        ,^  , 

The  London  Afrei.cy  recolreg  money  on  deposit  for 
fixed  periods  at  ratu  to  be  agreed  upon.  It  i-ranti 
credits  on  Constantinople,  Smyrna,  Beyrout,  Salonica, 
Galatz,  Bucharest,  and  Larnaca;  purchases  or  collects 
bills  drawn  on  those  places,  and  undertakes  the  nf  gotia- 
tion  of  all  Turkish  dovernment  Securities  and  the  col- 
lect lop  of  the  coupons. 

The  London  Agency  will  also  execute  orders  through 
the  Brioches  nf  the  Imperial  Ottoman  Bank  at  Salonica 
and  Smyrna  for  the  purchase  of  produce,  such  as  Cotton, 
Wool,  Silk.  Madder  roots  Valonca,  Opl'jm,  Gr»in,  Ac. 

Terms  may  be  ascertained  on  application  at  the  otflcel 
of  the  London  Agency,  No.  4  Dank  Uuildingg,  Lotlibury. 
11.  A.  BRENAN.  Minagcr. 

A    R   1    E   N    T   A   L       BANK 

\J  CORPORATION. 

Incorporated  bv  Ro%aI  Charter,  30th  Aug.,  1841. 
Paid-up  capl'.Bl.  £1.600,000;  reserved  fund,  £444,000. 
Cot:nT  or  Directors. 
Chairvas — Harry  George  Gordon,  Esq. 
Deputy -CnAlRMAK— William  Scott  Binny,  E=q. 
James  Blyth,  Esq.  |  Alexander  Mackenzie,  Esq 

Duncan  James  Kav,  Esq.    I  Lestock  Robert  Reid,  Esq. 
John  Binnv  Key,  Esq.  I  James  Walker,  Esq. 

Charles  J.  F.  Stua- 1,  Esq.,  Chief  Manager. 
Bankehs. 
The  Bank  of  England. 
The  Union  Uank  of  London. 
The  Corporation  grant    Drafts,  and    nejotiata  or 
collect  Bills  payable    «t  Bombay,  Calcutta,  Madras, 
rondichorry,     Ceylon,     Hongkong,    Shanghai,    Yoko- 
hama, Singapore,  Mauritius,  Mclbfurne,  and  Sydney, 
on     teime    wh'eh    may     be     ascertained    At     their 
cfBce.      They    also    issue    Circular    Notes    for    the 
uie    of  Travellers    Vy    the    Overland    Route.      They 
undertake    the    agency    of    parties  connected     irith 
India,    the    purchase  and  sale  of  Indian   Securities, 
the  safe  eusti  dy  of  Indian  GoTernuiont  Paper,  the  re- 
teipl  ol  Interest,  Dlv  dends,  Pay,  Pensions,  Ac,  and 
the  elTecliBg  of  Remlttuicei  between  the  above-named 
depcndencier. 

They  also  receive  Depoilta  ot  £100  and  upwards,  re- 
payable at  10  days*  notice,  and  also  for  longer  periods, 
ttie  terms  for  wh'ich  may  be  asceruiued  oa  application 
at  their  office. 

-  Office  hourt ,  10 1«  8 .   Saturdays,  10  to  J  . 
Threadreedie  street,  London,  18(17. 

UAJSK  OF  jsEW  soura  walks. 

,  iJ  Established  1817. 

Inoorporated  by  Act  of  the  Colonial  LiCffiilature  In  1850, 

and  coniinned  by  Her  Msjenty  in  Council. 
i  Caintal.£1.00(i.00(».     Keserve   Fund    f.:«3,:i;«. 

I     BkadOiuck-SYDNEY,  NEW  SOUTH  WALES. 

The  Board  of  Directors  grant  Letters  of  Credit,  pay- 
able on  dtrmand.  and  Bill*  of  Exchange  at  Tliree  and 
Thirty  Daya'  Bi^ht,  on  th«  under meaciuaed  EitablUfa- 
meuu  of  the  Corporation. 

Bkancrbs. 
NEW  SOUTH  WALES. 


Windsor.  Wacr^a  Wagga. 

I  Aileiong.  Wellington. 

I  Gundagai.   .  Camden. 

I  Orange.  Grafton. 

I  Richmond.  Gleii  lanes. 

Peiiriili.  Burrowa. 

Gouiboum.  Sofala. 

ViCTUKIA, 
Btech  worth, 
Ararat 
Maluon. 
Wantrarratta. 
Chiltern  Agency 
Ingle  wood. 
ijlEENSLAND. 

IRc'Ckhanipton. 
Toowooml)a. 
Warwick. 
NEW  ZEALAND, 

ICiiristchurch,        I 
Dunedip. 
Invercar^ill.  | 

And  albo  on  the   Connneicial  Bank  oi    Van  Uiemen'i 
Land  at  Hot)art  Town  and  Lttunceston. 

The  Directuri  also  negotiate  approved  Bills  of  Ex- 
change, and  send  lilt  m  fur  colteciion,  drawn  on  any  of 
th«  Australian  and  ^ew  Zealand  Colonies. 

Tlie  hoyai  Bunk  of  Scotland,  Siuckey'i  Bauking 
Couipany  tlie  Manchester  and  LiverpcoiCU'istdcL  UauK, 
theMortn  and  aouih  Wales  |Bank,  Binningliam  Jjiiit 
block  bank  (Lijuiied),  ttnd  ttie  JSational  Bank  in  Ire- 
linid,  are  auttior'tebd  to  gr&nt^  Creuits  on  this  Bank  at 
tl:e  beverai  efatablibhmeijts  in  Aubt-iaiia  and  New  Zea- 
land, ana  wiiiiie;:uiidie  bills  drawu  ou  iiietie  Colonies. 
—  hy  orutr  3l  tlie  Ljnuon  Board, 

t)OHN  CURHIE    Secretary. 
No.  C4  Old  Broad  btrect.  L  n;!on. 


Maltland. 

Newcastle, 
Albury, 
Bathurst. 
Mud  gee. 
Tarn  worth. 
Dcniliquin. 

Melbcnrne, 

Geelonr. 

Kyneton. 

Castleinaine. 

BaJtarat. 

Sandhurst. 

Brisbane. 
Ipswich. 


Anckland.! 

Weliinfiton, 

Lyttelton. 


Creswiok. 
Linton. 
Bchiica.1 
Manutield. 


I  Bower. 
Townavillc. 


I  Wangannl 

Nelson. 
I  Hokitika 


qOUTR   AUSTRALIAN   BANKING 

0  COMPANf.     Incorporated  hy  Rnys]  Charter. 
Letters  of  Crelit  and  Bills  issued  upon  Adelaide  and 

upon  the  principal  towns  in  South  Australia.  Drafts 
npgotiated  and  collected.  —Apply  at  the  Royal  Bank  of 
Scotland,  National  Hank  of  Ireland,  and  at  the  Com- 
pany's offices,  54  Old  Broad  street.  T,/)ndon. 

WILLIAM  PURDV,  Manager. 

fiOMMEUCIAL   BANKING 

\J  COMPANVof  SYDNEY.  NEW  SOUTH  WALRS. 

Incorporated  by  Act  of  the  Colonial  Leei«lature,  1818. 

London  Office,  No.  33  Comhin. 

Paid-up  Cipital,  £400,000. 

Reserve  and  Undivided  Profits,  £117,808. 

LoNDoK  Board. 

Richard  Gary  Dantrar,  Esq.  I  Jaiies  Arndel  Youl,  Esq. 

Nathaniel  Cork,  E.sq. 

Letters  of  Credit  and  Bills  of  Exchange  are  drawn 

by  the  London  office  on  Sydney,    and  the  foUowirg 

branches  in  New  South  Wales,  viz.,  Albury,  Armidale, 

Ba^huret,    Berrima,     Bouibala,     Bourke,      Burancrong, 

Carcoar,  Cooma,  Dubho.  Goulburn,  Gunnedsh,  Inverell, 

Kempsoy,  Kiama,   Maitland,    Morpeth,   Mudgee,   Mus- 

wellbrook,  Narrabri,  Oranee,  Peramatta,  Quoanheyan, 

Shoalhaven,    Singleton,   Wollongong,    Wentworth,  and 

Yass  ;    &ih'.  also  on  Brisbane,   Dalby,   Gayndah,  and 

Maryborough,  in  tlie  Colony  of  Queensland. 

Drafts  on  the  Australian  Colonies  negotiated  an<l 
collected.  NATHANIEL  CORK,  Manager. 

THE    LONDON    AND    SOUTH 

1  AFRICAN  BANK, 

Incorporated  by  Royal  Charter,  ISfiO, 
Paid-up  Capital,  Half  a  Million  Sterling. 
Issues  Letters  of  Credit,  free  of  charge,  and  Draft* 
on  its  Branches  at  the  undermentioned  places,  viz.:— 
Port  Elizabeth.  D'Urban. 

Graham's  Town.  Pietermarltzburg. 

Cape  Town.  King  William's  Town. 

Fort  Beaufort. 
Advances  made  against  uhlpments  of  goods  to  tb« 
Cape  Colonies. 

Bills  negotia'ed  and  sent  for  collection,  and  all  bank- 
ng  business  transacted. 

Interest  at  the  rate  of  4  J  per  cent  per  annum  (pftyable 
half-yearly  if  desired)  allowed  on  deposits  fixed  for 
twelve  months. 

The  rates  for  other  periods  may  be   known  at  the 
Head  Office,  No.  10  King  William  street,  London.  K.C. 
By  order  ot  the  Court, 

WILLIAM  MORRIS  JAMES,  Manager. 
London,  June  13.  186G. 

CHARTERED  MERCANTILE  BANK 

\J  of  INDIA.  LONDON,  and  CHINA. 

Incorporated  by  Royal  Charter. 
Paid-up  capital,  £750,000.    Reserve  fund,  £250,000. 

Court  of  Dirbctors. 
George  Garden  Niool,  Esq.,  Chairman. 


Donald  Larnach.  Esq. 
George  May,  E>q. 
Sir  P'rederick  J  auies  Halli- 
day,  K.C.B. 


J.  Murray  Kobenson,  Esq. 
Ellis  Jam^s  Gilman,  Esq. 
D.    T.     RoDerrson,     Esq., 
Chitf  Manager,  ex-officio. 


Bankers. 

The  Bank  of  England.         |  The    London  Joint  Stock 
f      Bank. 
Branches  axd  AGicNciEe. 
Bombay       1  Colombo         I  Penang  |  Shanghai 

Calcutta  Kandy  Singapore  Hankow 

Madras  |  Galle  |  Hong  Kong     |  Yokohama 

The  Bank  negotiates  and  collects  Bills  and  grants 
Drafts  pa/able  at  itA  brandies  and  agencies,  and  issues 
Le'^ters  ut  Credit  and  Circular  Notes. 

The  Bank  will  undertake  the  agency  of  parties  con- 
nected with  India  and  China,  the  purchase  an  i  gale  of 
Indian  securities,  the  sa'e  custody  of  same,  and  the 
receipt  of  intert-st,  dividends,  pay,  pension*,  and  other 
moneys. 

The  Bank  receives  money  on  deposit,  on  which  in- 
terest is  allowed  according  to  the  Wngth  of  time  de- 
posited. 

Particulars  as  to  rates,  &c,  can  be  ascertained  on 
application. 

t>5  Old  Broad  street  London,  E.C. 

THE     AGRA     BANK    (LIMITED). 

X         ESTABLISIIKD  IN  1833.-  CAPITAL,  £1,000.000. 

Head  uffick— Nicholiis  lane,  Lombard  street,  London. 

Bankers. 

Messrs  Glyn,  Mills.  Currie.  and  Co.,  and  Bank 

of  England. 

Branches  in  Edinburgh,  Calcutta,  Bombay,  Madras, 

Kurraciiec,  Agra,  Lahore,  Shanghai,  Hong  Kong. 

CoRREKT  Accounts  are  kept  at  the  Head  Office  on 

the  terms  customary  with  London  bankers,  and  interest 

allowed  when  the  credit  balance  does  not  fall  below 

£100. 

Deposits  received  for  fixed  periods  on  the  following 
terms,  vit.:  — 
At  5  per  cent,  per  annum,  subject  to  12  months'  notice  of 

withdrawal. 
At  4  per  cent,  per  annrau,  subject  to  C  months'  notice  of 

withdrawal. 
At  3  per  cent  jier  annum,  subject  to  3  montlis'  notice  of 

withdrawal. 

Exceptional  Rates  for  longer  periods  than  twelve 
months,  particulars  of  which  may  be  obtained  uu 
apt>lication. 

BiLLB  issued  at  the  current  exchange  of  the  day  on 
any  of  the  branches  «  f  the  bank  free  of  extra  cliarge  ; 
and  approved  biLs  purchased  or  seni  for  collection. 

Sales  and  Purchasj.s  effected  in  British  and  foreign 
eccur.ties,  in  Ka-t  India  stock  and  loans,  and  the  safe 
custody  of  ti'C  same  undertaken. 

Interest  drawn,  and  army,  navy,  and  civil  pay  and 
pensions  realised. 

Every  ether  decr'ptlon  of  bankinj  huiiiiess  and 
money  agency,  British  and  Indian,  trannacteiJ. 

M,  BALbOUK,  Manager. 


■DANK     OF     SCOTLAND.— 

JJ  An  ofpce  nf  this  Bunk  nil!  be  openci  on  the  15th 
inst.  at  No.  11  Old  Broad  «trect,  E.C.,  under  the  chareB 
of  Mr  T.  FRASEE  SAXDEMA(». 

D.  DAVIDSON,  Treasurer. 
Bunk  of  Scotland,  Edinbnrgrh,  11  April.  ISl?, 

FUNDUN  CHARTERED  BANK   OF 

IJ  AUSTRALIA. 

(Incorporated  by  Rovai  Charter.) 
Pald-np  Capital.  One  Million.    'Reserve  fund,  £100.000 

This  Bank  conducts  banking  business  of  every  de- 
scription with  the  Australian  Colonies  upon  current 
terms.  Deposits  are  also  received  in  London  at  in- 
terest, for  fixed  periodf",  on  terms  which  mav  be  ascer- 
tained on  application  at  the  oflSco.-Bv  order  of  the  Court, 
W.  M.  YOUNG,  Secretary. 

OflifPB.  Sft  Cannon  Rtreet.  E.O. 

I^NWLISU,    SOO'fTiSrt,    AND 

U  AUSTllALIAN  CHARTERED  BANK  C»rlt«l 
paid  np,  £i!on.Ofln.  ^F.TTKRS  of  CREDIT  on  the 
branches  at  Adelaide.  Melbourne,  and  Sydney,  are 
WKAwTEU  on  the  moit  farourable  terms,  oillsoa 
the  Australian  Colonies  negotiated  and  sent  for  coUec- 
tl«n.  Deposits  rec'lved  at  rates  and  for  periods  which 
may  be  learned  on  inquiry  at  the  office. 

Letters  of  credit  mav  also  be  obtained  at  the  Na- 
tional Provincial  Bank  of  England,  Bishopssate  street. 
— By  order  at  the  Court, 

HENRY  MOaLES,  Becretur. 
7«  romhlll.  E.r. 

^MIE   UANK   OF  BRITISH  NOHTH 

1  AMERICA— Incorporated  bv  Royal  Charter; 
I'aid-up  Capial,  One  Million  Sterling— GRANTS 
LETTERS  of  CREDIT  on  its  BranciwB  in  Canada, 
Nova  Scotia,  and  New  Brunswick;  on  its  Branch  in 
Victoria,  Vancouver's  Island ;  and  its  Agents  in  New 
York  and  San  Francisco,  payable  on  presentation,  free 
of  charge. 

Also  purchases  or  forwards  for  collecMon  Bills  on 
America  and  Couixnis  fer  dividends  on  American  Stocks^ 
and  undertakes  the  purchase  aiul  sale  of  stock  an*i  other 
n:oney  business  in  the  British  provinces  and  the  United 
States. — By  order  of  the  Court, 

C.  M'NAB,  Secretary. 

124  Ri.shopsgate  street.  Within.  E.C. 


UUNG    KONG    AND    SHANGHAI 

li  BANKING  CORPORATION. 

Capital,!  5.0(0.000  dollars.     Paid  up,  3,0<tO,000  dollars. 

Court  of  Directors  and  Head  Office  in  Hong  Kong. 
London  Agekt— W.  H.  Vachtr  (25  Old  Broad  street). 
Bakkues — London  and  County  Bank. 
Brakcuks  akd  Agenciks. 
Hong  Konj  Hankow  Singapore 

Shanghai  JapAn,Yokohama     Bombay 

Foochow  Manilla  Calcatta 

Ningpo 

The  Bank  grants  DRAFTS  up->n.  and  negotiates  or 
collects  BILLS  at  any  of  its  agenciC''  or  branches:  also 
receives  DEPOSITS  for  fixed  periods,  at  rates  varjingv 
with  tho  period  of  deposit. 

In  aildition  to  fixed  raU'S  of  Interest,  the  Bank  has 
adopted  the  principle  of  setting  aside  a  certain  portion, 
of  its  yearly  protils  to  bo  given  as  a  bonus  on  funds 
lodged  witii  the  Bank.  Deposltnrs  will  participate 
equally  in  respect  of  such  bonus,  whether  shareholders 
or  w^t. 


THE    LAND    MORTGAGE    BANK 

X        OF    INDIA    (CREDIT    FONCIER    INDIEN), 
Limitei. 

Notice  is  hereby  given,  that  the  Fourth  Ordinary 
Gcneril  Meeting  i-f  the  Shureh«tlders  of  this  Company 
will  be  held  at  the  London  Tavern,  BishopsgAte  street, 
in  the  city  of  London,  on  Friday,  the  26lh  April,  1867, 
at  Ono  o'clock  precisely,  for  the  following  purposes : — 

1.  To  receive  the  Director*'  ret>"rt  and  statement  of 
accounts  to  the  iilst  December,  1866. 

'2.  To  dpclare  a  oividend. 

li.  To  elect  Auditors. 

The  Directors  now  retiring  by  rotation,  in  pursuance 
of  clauses  66  and  dl  of  the  aalcles  of  association,  are 
— Hoi.ry  Nelson,  E8(i..  1'.  Northall  Laurie,  Esq.,  and 
Motis.  A.  L.  I'lnard  ;  of  th-se,  Ilt-nry  Ne'son,  Esq.,  and- 
P.  Northall  Laurir,  Esq  ,  being  eligible,  offer  themselves 
for  re-election. 

N  tice  is  also  hereby  given,  that  the  Transfer  Books 
of  the  Company  will  be  closed  from  Saturday,  the  20th 
April,  Uhtil  Monday,  the  2!ith  April  it.stant,  both  days 
incluaive.^By  order  of  the  Board, 

W.  O.  ALLENDER,  Seerctary. 

17  Change  aliey.  L'^ndon.  l«th  Apitl,  1867. 

THE    ENGLISH    AND    SWEDISH 

i  BA^  K  (Limited). 

Notice  is  hereby  given,  that  an  Exiraordinary  General 
Mee'iiig  of  this  Company  will  be  held  at  tha  London 
Tavern,  Bisbopigate  .-treet,  in  the  Ci  y  of  London,  on 
Thursday,  the  yth  day  of  May,  1867,  at  One  o'clock  in. 
the  afternoon. 

And  at  such  meeting,  it  will  be  proposed  that  the  fol- 
lowing resohuions,  which  wereifniy  passed  at  the  Extra- 
ordinary General  Mee  iiig  of  this  Company,  held  on 
the  Uth  April,  1967,  be  confirmed,  viz.  : — 

1.  That  with  a  view  to  the  dissolution  of  the  Com- 
pany, it  be  wound  up  vuluntarily. 

•-'.  That  Mr  Edward  Johnston  and  Mr  John  Hanry 
Johnson,  being  two  of  the  present  Directors  of  the 
Company,  and  Mr  Charles  Bell  «nd  Mr  Thomas  Alers 
Han  key  be,  and  they  are  hereby  appointed  liquidators 
for  the  purpose  of  winding  up  tiie  Company  and  dis- 
trioutng  its  asset)^. 

And  notice  is  hercbv  furiher  given,  that  at  the  Extra- 
ordinary General  Meeting,  t'l  be  held  as  above,  the. 
following  Extraordina  y  Resolution  will  be  proposed,. 
viz.  :— 

That  the  liquidators  already  anp-^inted  and  any  other 
the  liquidators  or  liquidatir  of  the  Company  for  the 
time  being  may,  without  any  further  resolution  of  the 
Company,  exercise  an.r  of  ihe  powers  mentioned  or 
refer. ed  to  in  the  ISitth  and  ISt'th  sections  of  "The 
Comp.inics  Act,  186?." 

Dated  this  18th  day  of  April,  1857 

By  ordtr  of  the  BoHrd, 

W.  H.  Ci.EMOVV,  Secretary. 

13  St  Helen's  place,  Bishopsgat;stre=t,  London. 
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SPECIAL  NOTICE. 

P       MOSES    AND     SON'S 

LJt  Kitahitliinonlii  will  be  doted  on  Friday 
next,  the  tioth  Iniit,  «iiil  ro-opeiiwl  »•  n»">'  o" 
Saturday  erenlni;,  llio  ?7tli  lull,  at  HTen  o'clock. 

V       MOSES     AND     SON, 

Cj  t  Ready-niKle  and  Beapoke  Tallora.  irahit  Makora, 
Woollen  Draiiera.  Hatterl.  Iloalen,  Boot  and  Shoe 
Makera,  and  OcjiPrnI  Outflttera. 

LONDON  HOlrSES: 
)M,  15S,  l.'iO,  1S7,  MInorlea;   «.1,M,  H,',,   Sd,  87,  88,  89, 

AldKate. 

106.  407,  BOS.  Now  Oxford  atroot  j  !.  2,  3.  Hart  atreot. 

137, 138,  Tottenham  Conrt  road :  S83,  Euston  road. 

COUNTRY  BRANCH: 

Bradford,  Yorkahiro 

T  AMBERT    BROTHERS , 

U  WALSAI-r* 

llAHcrACTCKxaa  o."  Oas  Tobm  ahd  FiTxisaa. 
LAP  WELDED  BOILER  TUBES. 

POUNTRY     AND     TOWN 

\j  Rosidcnces,  Lanrled  Estates,  Invejtmpntg,  Hunting: 
Seats,  Fidlilnir  and  Shooting  Quartors  Manora,  Ac. — 
PEAL*8  REGISTIiIK  of  the  above,  published  on  the 
first  of  each  mnnth,  forwanled  per  post,  or  mav  be  had 
on  application  at  his  Oftico*.  209  Piccadilly,  W.  Par- 
tlculara  for  Insertion  should  bo  forwarded  not  later  than 
the  28th  of  each  month. 

gEST    BRUSSELS    CARPETINGS. 

We  or^  now  selling  a  fresh  lot  of  tlie  Rest  Qn.illty  of 
Brussels  Carpetins:.s.  fo;no  of  them  at  NiNKPtNCR,  and 
others  at  One  Siih.linc.  per  yiird  under  former  prices. 

Revs  and  Daniiiak^  for  Curlnins,  and  Cnbinct  Furni- 
ture T  r  houses  and  offices,  are  of  excellent  value  and 
won^ntod- 

CHARLE=l  MEEKING  and  CO., 
141  and  142  Ilfdbom  hill, 

Corner  of  Brooke  street. 

Near  Furnival's  inn. 
Close  at  2  o'clock  on  Saturday*. 
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MANTLES  AND  CLOAKS. 

HOLBORN     HILL    LS     NOW 

opened  for  the  sale  of  our  new  slock  of  Mantl' s 
and  Cloak»,  (oasisting  of  V»  Ivet,  Volvetceo,  Glace,  nnd 
Grosifrain  Mnntles.  Opera  Cloaks  in  great  variety,  nnd 
Tweed  and  Cloth  Cloaks  In  every  style  and  finish,  all  of 
which  we  strongly  recommend  for  excellence  in  pattern, 
quality,  and  chopnoas. 

CHARLES  MEEKINO  and  CO., 

36  Holborn  hill. 
near  Fetter  lane. 

BY  ROYAL  COMMAND. 
METALLIC  PEN  MAKER  TO  THE  QUEEN. 

T  0  S  E  P  H    ~G  I  L  L  0  T  T 

O  respectfully  directs  the  attention  of  the  Commer- 
cial Public,  and  of  all  who  use  Steel  Pens,  to  the  iiicom- 
p.<irable  excellence  of  his  product!  ns,  which,  for  quality 
of  material,  easy  action,  and  great  durability,  will 
ensure  universal  preference.  They  can  ho  obtained 
retail  of  every  ilealer  In  the  world;  wholesale  at  tiie 
Works  Graham  street,  Birmingham;  91  John  street, 
New  York;  and  37  Gracechurch  street.  London. 


QAUCE.— LEA  AND   PERKINS* 

U  WORCESTERSHIRE   SAUCE. 

This  delicious  condiment,  pronounced  bv  connoi*>eurs 

"  THE    ONLY    GOOP   SATTOK," 

Is  prepared  solelv  by  Lea  and  Perrinik'. 
The  public  are  tcspectfnily  cautioned  against  worthless 
Imitations,  and  should  see  that  Lea  and  Perrina' Uiimja 
are  on  wrapper,  label,  bottle,  ana  !Uop;.er. 

Ask  for  LEA  ANI>  PKRRINS'  SAUCE. 
•,*  Sold  wholesale  and  tor  export  I  y  the  Proprietors 
Worcester;    Messrs    Crosse    and    RUckwell;    Messrs 
Barclay  and  Sons.  London;  Ac,  Ac.  and  by  OrocerN 
and  Oilmen  universally. 

TIEBIG'S    EXTRACT    OF    MEAT 

Li  (Extractum  Cnrnia  Ll.,blif).— Manufactured  l.v 
LIEBIO'S  EXTRACT  OK  MEAT  COMPANY,  Limited, 
*3  Mark  lane,  L  ndon.  Ouljr  sort  nulhorlaed  to  be  callid 
hy  the  al)  >vc  nnmea  by  Macon  LIcblfi;.  the  Inventor, 
wlio=ecertiriciito  Is  on  every  jar.  Superior  nnd  economical 
atock  for  Iwef  tea,  Boupa.  entrees,  nnd  iianc^a.  Ex- 
tremely eaeful  to  Invitlids,  peraons  of  weak  digestion, 
and  children.  Tnkeii  with  rice,  arrowroot,  sago,  Ac.! 
and  nijreeable  nnd  most  emdent  sulistitu'o  for  Cod 
Uvor  Oil.  It  keeps  for  years  and  In  any  climate.  S  jld 
by  Fortnuin,  M.ison.  and  Co. ;  Barclay  and  Son  ;  Crosse 
and  Bliickwoll ;  uli  chemists,  Italian  warehouses, 
grocers,  and  whdesale  by  the  Company. 


HEANE'S  TWO-HOLE  BLACK  PENS 

U  whick  are  unequall'd  lor  their  duraliillty  an>l  easy 
action,  are  adopted  [ly  the  i^ent'.emen  of  the  Stock  V.X' 
change,  and  the  principalliankers,  merchants,  and  puhllc 
eompanios  ot  tlie  city  of  Loudon,  besides  several  of  Her 
Majesty's  .mdpcs,  the  most  eminen.  c<iuiist}l,  -ml  the 
reveren.1  thecleriry.  Theircheapncssand  popularity  has 
Induced  many  unirinciplcd  people  to  put  lorth  imitations 
of  the  frenninc  article*,  which  nie  e<)uaily  useless  to  the 
purchaser,  ami  dirsracelultothevender.  The  puhlieate 
therefore  cautioneti.  and  respectfully  requested  net  to 
purchase  any  as  DEANE'S  (lENCINE  TWO-HOLE 
BLACK  PENS,  unless  each  pen  tsstnniped. 

"0.  and  J.  Oeanc,  Len^Jon  hrirlf^e," 
and  the    ox,  whirn  contains  eiacllytwel  re  dozen    has 
thereon  *  variauslv  coloured  Ial»cl,  iracrihed  * 

"O.  and  J.  DEANE'S  Two-Hole  Black  I'eui,  4«  K'nir 
Wimamstreet,  London  bridge."  " 


BRYANT    AND    MAY'S 


PATENT 
SAFETY    MATCHES 

LIGHT  ONLY  ON  THE  BOX. 

SOLD  EVEB'rWHEKE. 


pERRY      AND     C( 

nosTom 

3.'S 

PATENT 

TE 

TABLET.S  A.ND 

5LATES. 
d 
3  TABLET. 

PATENT  BOSTONITE  0 

BOSTONITE  0 

0 

Do. 

BOSTONITE  1 

0 

Do. 

PATENT  BOSTONITE  0 

C  SLATE 

BOSTONITE  1 

0 

Do. 

BOSTONITE  1 

fl 

Do. 

BOSTONITE  2 

0 

Do. 

BOSTONITE  2 

G 

Do. 

PATENT  BOSTONITE  0 

6  BOOK  SLATE. 

BOSTONITE  1 

0 

Do. 

BOSTONITE  1 

G 

Do. 

Sold  hv  all  .Stn'loncrs 

Wholesnle.  PERRY  and  CO 

,  37 

led  Lion  square 

and  3  Cheapslde,  London. 

THE     SMOKER'S    BONBON 

A  effectually  removes  (he  Taste  and  Smell  of  Tobacco 
from  the  Mouth  and  Brea'h,  and  renders  smoking 
aiireenblf  a"d  s-ife.  It  is  v-ry  pleasant  and  whole- 
some. Prepared  by  a  patent  process,  from  the  recipe 
of  an  eminent  physician,  by  SCHOOLING  wnd  CO., 
wholesale  confeitioners,  Bethnal  green,  London,  in 
Sixpenny  and  Shilling  boxes:  pot  free.  7  and  14 
stamps. — Sold  by  chemis's.  tobacconists,  <fec. 


STARCH  MANUFACTURERS  TO 
H.  R.  H.  THE  PRINCESS  OF  WALES. 

PLENFIELD      STARCH, 

VJ  Awarded  the  PRIZE  MEDAL,  Isia  This  un- 
rivalled Starch  is  USED  In  the  ROYAL  LAUNDRY, 
and  Pronounced  by  Her  Maiesty's  Laundress  to 
he  the  FINEST  STARCH  SHE  EVER  USED. 
HEI!  MAJESTY'S  LACE  DRESSER  declares  It  tote 
the  BEST  SHE  HAS  TUIEI),  and  the  above  Awiirr, 
bv  some  of  the  most  Imminent  Soientitic  Men  of  the  Ai'e 
COKFll'.MS  ITS  SUPEUIURITV. 
WOTHERSPOON  and  CO..  Olaaccw  and  London 

P^ENSON'S     WATCHES     AND 

JJ  CLOCKS. 

By  Fp?cial  appointment  to 

H.R.H.  THK  PRInCE  OF  WALES. 

Prize   Medal,  London,  Class  S;! ;  Du>>lin,  Class  10. 

WATCHES— C-brononieters,  Keyless,  Repeaters,  Chro- 

nojr-pbs,  &c. 
CLOCKS— For  I>ining  and  Drawing  Rooms,  Carriages, 

Churches,  &c. 
JEWELLERY — Sj)ecialitie8  in  Monograms,   Crystals, 

Diamonds,  and  Fine  Oold. 
PLATE,  and  WORKS  of  ART  in  Brouze,  by  leading 

Aftists. 

PRICES  and  Descriptions,   see  Illustrated  Pamphlet 

J) 'St  free. 

Watcbes  nnd  Clwks  sent  to  all  parts  of  the  world. 

J.  W.  B1:N'S0N,  25  old  MOND  STREET. 

Steam  Factory  and  Citv  Show  Rooms, 

58  AND  m  LUDGATE  HILL. 

Paris  Exbibitton,  18*j7,  English  Secfon,  Class  23. 

[  ENNON  AND  CAl'E,  STOCK  AND 

IJ  Share  Brokers,  131!.  Pitt  street,  Sydney.  New  South 
Wales,  Ofttcld  brokers  for  the  sale  of  New  South  Wales 
Public  .Sceuritics,  in  the  colony  of  New  .Son;h  Wiles,  as 
per  annexe  I  n  pv  of  new  South  Wales  Government 
G  zetlo  Notice,  undertake  the  investment  of  eipit  lin 
Govenim'Ut  or  Local  Companies  Debentures,  and  .Joint 
Stock  Compaidcs.  nr  on  mortgag.s,  upon  advantageous 
terms;  undertake  the  nueiicy  of  parti,  s  connected  with 
the  Colony,  in  c  dicitin  :  and  rimltlng  dividenila,  routs. 
&c. ;  and  un  icrtiko  every  aesciiption  of  financial 
agency  business. 

(Copy.) 
"The  Treasury,  New  South  Wales,  Dec.  Hi,  1866. 
"  His  Excrl'cnc.  the  Cvernor,  with  the  advice  of  the 
Executive  Council,  hiui  been  placed  to  5' prove  of  the 
appointment  ot  Mesars  Lennuii  and  Cape  as  the  oillc ial 
brokers  for  the  sale  of  Pub'lc  Securities  iu  this  colonv. 
on  account  if  the  Government. 

(Jlgncd)  "GEOFFREY  EAr,AR." 

NOTHING    IMPOSSIBLE.- 

±\  The  frrcatest  and  moat  useful  invention  of  the  day, 
AOUA  A.MARI^LLA.— Messrs  JOHN  GOSNKLL  and 
CO.,  Red  Hull  Whaif,  Angel  passa^,  93  Upi>er  hames 
street,  lyOiMon,  perfumers  to  Her  Majesty,  resneot- 
fully  offer  to  the  public  this  trulv  marvellous  Huid, 
which  gradually  restorts  the  hiiman  hair  to  iu 
pristine  hue— no  matter  at  what  age.  Th-  Agua 
Ainarella  hiu  noni'  of  the  properties  of  dyes;  it,  on 
the  contrary,  is  i>enelicial  to  the  system,'  and  when 
the  hair  i*  once  r,  stored  one  apolieation  per  mouth  will 
kcrp  It  in  perfect  colour.  Price  o'le  guinea  per  bottle; 
hsif  bottles,  10a  6d.  Testimonials  from  ar  istea  of  the 
blithest  order  an,l  from  individuals  i-l  undoiu>tcd  le- 
spectaiiilltv  may  Iw  inspeoted.  Necsn  John  Oosnell  and 
Co.  have  been  api>oiutcd  parfoman  to  H.!(.H.  the 
Prinet'ss  of  Walca 


36b  waed'S  pale  sheeey.  36b 

Fit  for  a  Gentleman's  Table. 

BOTTLES  AND  CASES  INCLUDED. 

Pott  OrJers  on  Chapel  street,  S.W. 

QHARLES   WARD  AND    SON, 

(Established  upwards  of   a   Century.) 
MAYFAIR,    W.,    LONDON. 

3fis  WARD'S  PALE  SHEERT,  368 

KINAHAN'S  LL  WHISKY. 
—DUBLIN  EXHIBmON,  1865.— This  celebrated 
old  Irish  Whisky  gained  the  Dublin  Prize  Medal.  It 
is  pure,  mild,  mellow,  delicious,  and  very  whotcsorae. 
Sold  in  bottles,  3s  8d,  at  the  retail  houses  in  London ;  by 
the  agents  In  the  principal  towns  in  Eiigland  ;  or  whole- 
sale at  8  Great  Windmill  street,  London,  W.  Observe 
the  red  seal,  pink  label,  and  cork  branded  "  Kinahan'a 
LL  Whisky." 


A  LLSOPP'S     PALE     OR     BITTER 

H.  AI-E.— Messrs  8.  ALLSOPP  and  SONS  beg  to 
Inform  the  Trede,  that  they  are  now  registering  order* 
for  their  SEASON-BREWED  PALE  ALE,  in  Casks  of 
19  Gallons  and  upwards,  at  the  Brewery,  Burton- 
0)i-Trem,&ndal  the  Branch  Establishments. 

Messrs  ALLSOPP  and  SONS  take  the  opiwrtunity  ol 
annonnci.i}.-t.o  private  tamiliesthattheirAles,  so  strongly 
recommended  by  the  medical  profession,  may  be  pro- 
cured in  Draught  aTid  Bottles,  genuine,  from  all  the 
most  renncctuble  Wine  snd  Beer  Merchants  and  Licensed 
Victua.ieis,  ou  '*  ALLbUPi^'8  PALE  ALE"  being 
speciallv  "iRkftd  for 


C  ALOJrS     NEW      OPERA     AXD 

U  FIELD  GLASS  and  the  RKCONNOITItER 
■jLAS-,  price  IDs  lOd  (sent  free),  the  best  landscape 
glass  in  the  wurld.  The  Marquis  of  Carmarthen — 
"  The  ricconnoitrer  is  very  good."  Earl  of  BreadaU 
bane— "  I  find  it  all  you  say  and  wonderfully  power- 
ful lor  so  veiy  small  a  glasa"  Earl  tf  Caithness — •'  It 
is  a  beautiful  glass."  "  Rev.  Lord  Scarsdale  approves 
of  it."  Lord  Gilford — "  Most  Useful."  Lord  Garvagh 
— "  RemHrkably  good."  Lord  Clermont — *'  It  is  sur- 
prisingly good  for  its  price"  Sir  Dlgby  Cayiey— "  It 
gives  me  complete  s.itisfacti:.n,  and  is  wonderfully 
good."  Major  Starkey,  of  Wrenbury—**  Quite  as 
powerful  as  that  for  which  I  gave  £5  ."is."  Captain 
Sendey,  Royal  Sm;ill  Arms  Factory,  Enfield — "  I  have 
found  it  eft",  ctive  on  the  !,00D  yard.s  range."  V.  H, 
Fawke.'',  of  Faruley  ball,  E-q.— "  I  have  never  before 
met  alihougli  I  have  tried  many,  a  glass  combin'ng 
so  much  flower,  for  its  size,  with  so  much  clearness." 
Thk  Field— "We  have  carefully  tried  it  at  an  800 
yard  rifle  range  agai:  st  all  the  glasses  posses-ed  by  the 
menibera  of  the  corps,  and  found  it  (ully  equal  to  any  of 
those  present,  altbou;:h  tbty  had  coit  more  than  four 
times  its  price."  Notes  and  (^lekies— *'  Whitmtent- 
ing  tourist  will  now  start  without  such  an  iudisprnsabl  i 
coir.panion  to  a  pleasure  trip?"  Caution.— The  great 
succc-s  of  this  i-.strument  has  given  rise  to  vile  and 
worthless  imitations.  The  celebrated  Hytr^e  glass 
shows  bulUt  marks  at  1,50'J  yards,  and  men  at  3J  miles, 
31s  *Jd.  Ail  th-  above  glas-es,  respectively  beat  in  <  the 
registered  Trade- .VI  arks,  "  Salom,"  '*  Reconnoitrer," 
and  •' H>  the,  '  .lie  only  to  be  had  direct  fro  n  Salom 
and  Co.,  137  Regent  stree*,  L<mdon,  W.,  and  1*8  Piinces 
street,  Edinburgli.    No  agents  of  any  kind  anywhere 

C  AESONS' 
ANTI-CORROSION    PAINT. 

Patronised  by 
The  nritish,  Indian,  and  Colonial  Governments, 
0,000  of  the  Nobility  and  Gentry, 
Railwav  and  Canal  Companies, 
Coli?ries.  Iron  Masters,  ttc. 

It  is  ex'ensivfly  used  for  all  kinds  of 

Out-Door  Work, 

And  is  proved,  after  a  test  of  70  years,  to  surpass  any 

other  paint 

C  ARSONS'    PAINT 

is  especiiilly  applicable  to 
Iron  Roofing.  Park  Fenciui^.  Farm  and  other  Bjildinp-s, 
B'idgcs,     Hurdling,    Farm    Impleiiien:s.    Cans    and 
Wag  tns,  G.-ites,  &c.,  &c,  and  all  exposed  work,  and 

where  adapted  a 

Saving  of  more  than  50  per  cent 

may  In  the  end  he  safety  reckoned  upon,  as  n^t  only  ia 
it  cheaper  In  the  first  place  when  purchasing,  but  last* 
twice  !is  long  as  any  other  paint,  and 

CaX   be   laid   on   bv   DNSiaLLED   LABOUR. 


White,  or  light  stone 

Bath  stone  

Cream  colour ! 

Light  Portland  st'-ne 

Portland  stone  

Huff 

Oak  colo  tr ) 

Lead  colon- j" 


Per 
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Bright,  or  dark  red...  1 

Chocolate | 

Purp  e  brown i 

Bronze  green | 

Black    , 

Bright  g^reen 
Deep  i 
Blue 


Per 

cwt. 


rht  g^reen  \ 

p  gieen > 

J ) 


n» 


43t 


•  V-^ 


Prepar.  d  Oil  Mixture  for  the  Anti-Corrosi^n. 
Oils,  Turj^nlne,  Varnishes,  Brushes,  ftc. 

CARSONS'      PAINT 

F  K  PuBiJc  EoiFicas.  Missioss,  ViLi.a«, 
nnd  every  kind  of   Biiclc,  Stone,  Coinpo,  *c,  is  nn- 
rlvalie  i,  and  it  is  the  only  paint  that  will  effectunily 
resist  tho  r.yj.  of  the  sun  upon 

CONSliltVATORIES.    GKEKSH0USE3,     FRAMES. 

3  CWT  free  to  all  stations  in  Ensrian.l  and  Wales,  and 

most  ports  of  Ireland  aiiJ  Scotland. 

Patterus  and  Tistimonials  sent  post  free. 

WALTER  CARSON"  AXD  SONS, 
La  Belle  Savahok  ITard, 

l.UDG,\TF.  HILU  L  iKDOK,  EC. 
Three  doors  Bast  of  Uailnay  Viaduct.)     No    ARcnts 
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THE 


COMPARATIVE  EFFECTS  IN  FRANCE  OF  A 
GOOD  AND  A  BAD  BANKIN'G  POLICY. 
The  Bank  of  EngUmd  has  often  been  examined,  but  the 
Bank  of  France  has  never  been  examined  till  now.  In  the 
autumn  of  18G4-,  a  Commission  (to  use  an  English  phrase)  was 
issued  by  the  French  Government  to  inquire  into  banking, 
and,  above  all,  into  the  policy  a'hd  position  of  the  Bank  of 
France,  and  (after  a  long  delay)  we  have  now  before  us  the 
official  evidence  of  the  Bank.  'But,  as  was  said  of  a  great 
English  trial  that  took  seven  years  before  the  House  of 
Lords,  "  the  culprit  was  arraigned  before  one  generation  and 
^•acquitted  before  the  next."  Since  the  autumn  of  1864, 
,  m  finance  everything  is  changed.     The  Bank  of  France,  which 


was  then  quick  to  raise  the  rate  of  discount,  is  now  over- 
flowing with  wealth  it  cannot  use ;  the  Credit  Mobilier, 
which  preferred  an  indictment  against  the  Bank  of  France, 
now  pays  no  dividend,  and.  like  all  non-paying  undertakings, 
is  unpopular.  The  various  modes  suggested  in  1864  for  sup- 
plying the  Paris  market  and  the  Bank  of  France  with  extra 
means  of  discount  have  now  no  interest,  because  there  is  much 
more  money  in  Paris  than  the  Bank  or  any  one  else  knows  how 
to  use;  the  policy  of  the  Bank,  which  was  so  attacked  in 
1864,  was  simply  that  of  raising  the  rate  of  interest  which, 
in  1866,  filled  the  coffers  of  the  Bank  of  France  with  gold, 
and  for  the  first  time  made  it  at  ease,  when  the  rest  of  Europe 
(England  included)  was  pinched  and  unhappy. 

The  interest  of  this  evidence,  therefore,  is  very  much  less 
than  it  would  have  been  three  years  ago.  But  even  now  it  is 
cuiious.  Even  at  the  first  page,  an  Englishman  is  awakened 
to  the  difference  which  even  on  money  matters — the  things 
everywhere  most  alike — is  observable  between  two  coun- 
tries so  near  as  France  and  England.  The  Governor  makes  a 
speech  more  than  fifty  pages  long  ;  he  is  "  enchanted "  to 
have  this  opportunity  of  answering  the  attacks  made  against 
the  Bank,  and,  as  we  believe  he  w^as  bred  a  lawyer,  he  has  no 
difficulty  in  doing  so  in  language  which  is  very  well  sounding, 
even  though  it  be  a  little  v^gue.  In  England,  Mr  Lowe,  or 
some  of  our  sharper  inquirers,  would  soon  have  clijaped  his 
eloquence  to  a  much  smaller  size.  The  various  members,  too, 
of  the  Commission  make  little  speeches  of  their  own,  by  way 
of  introduction  to  the  questions  which  they  are  about  to  ask 
the  witness.  And  they  have  little  "  differencas "  with  one 
another  and  with  the  witnesses,  which  are  lively  enough,  in 
fact,  and  which  the  decorum  of  the  official  report  does  not 
quite  suppress.     There  are  dialogues  worse  than  this. 

M.  Rouland  (Governor  of  the  Bank)  to  M.  Michel  Chevalier 
(a  member  of  the  Commission) — You  first  put  your  question 
in  a  very  general  form,  and  then  you  are  frightened  at  it. 

M.  Chevalier — No,  I  am  not. 

And  other  such  things  longer,  and  more  animated,  that 
enliven  the  usual  solemnity  of  a  banking  discussion. 

At  the  outset  of  all  inquiries,  tho  Commission  printed  a 
set  of  queries  of  the  most  general  kind,  and  the  persons 
examined  were  at  liberty  to  answer  any  of  them  they  liked, 
as  well  as  to  omit  any  of  them,  and  they  have  assumed  the 
liberty  of  making  little  or  even  long  speeches  quite  away  from 
any  special  inquiry.  In  France,  this  is  even  worse  than  it 
would  be  here.  An  English  wit  said  the  most  awful  human 
moment  was  when  a  Frenchman  began  "  Monsieur  je  vais  vous 
"  expliquer  tout  cela."  "  I  am  about  to  expliin  to  you  the 
"  entire  matter,"  and  it  is  certain  that  French  economists 
have  a  curious  turn  for  long  eloquence,  and  do  not  remember 
that  a  common  reader  is  more  easily  exhausted  than  a  great 
subject. 

The  main  practical  questions  before  the  Commission  were 
two  :  first,  it  was  asked  whether  the  new  policy  of  the  Bank 
in  raising  the  rate  of  interest  was  better  than  its  old  policy  of 
keeping  the  rate  fixed ;  and  upon  this  subject,  an  English 
reader,  familiar  with  old  discussions  and  enlightened  by  an 
instructive  history,  will  not  care  to  read  a  very  long  discussion. 
It  is  not  possible  that  on  the  theoretical  s  de,  much  could  be 
added  to  what  is  in  England  koown  and  admitted  about  the 
matter.  The  most  instructive  part  of  the  French  evidence 
upon  this  policy  is  that  which  te'ls  us  the  effect  of  neglecting 
it.  In  old  times  other  measures  were  pursued,  the  e'che'ance 
of   bills  admitted   to   discount  was   shortened,    or  the  sum 
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advanced  to  particular  pemons  or  on  particular  batches  of  bills 
was  ordinarily  limited,  or  gold  was  bought  at  a  hiffh  premium, 
or  bills  to  raise  money  were  drawn  on  foreign  countrieH.  We 
all  remember  how  but  a  few  years  since  the  Bank  of  France, 
which  now  under  a  wise  policy  rolls  in  wealth,  used  to  vex 
Lombard  Hlrect  with  these  desperate  stratagems  of  policy  ;  but 
wo  have  never  fully  known  till  now  how  bitter  were  their 
fruits  to  the  Bank  itself.  "It  was,"  says  M.  de  Waru,  the 
delegated  Regent  of  the  Bank,  after  enumerating  the  old 
shifts,  "  by  means  of  this  nature  that  in  old  times  and  amid 
"  a  mercantile  world,  in  comparison  very  restricted,  the  Bank 
"contrived  to  maintain  a  stationary  rate  of  interest.  But 
"  when  it  had  to  deal  with  a  great  development  of  business, 
"  both  foreign  and  internal,  not  only  it  could  not  maintain  the 
"  old  oustouinry  limit  of  i  per  cent.,  but  even  at  the  rate  of  6 
"  per  cent,  (the  highest  then  allowed  by  law),  it  found  itself 
"  powerless." 

It  was  in  this  plight  that,  being  at  their  wits'  ends,  the 
Governor  of  the  Bank,  seeing  the  metallic  reserve  ebb  away 
rapidly,  and  anticipating  with  terror  the  impending  moment 
when  tiieir  resources  might  bo  exhausted,  went  to  the  Emperor 
to  lay  the  situation  before  liim,  and  ask  for  the  suspension 
of  cash  payments,  which,  though  boldly  refused,  was,  never- 
j  theless,  only  avoided  by  the  most  rigorous  measures  ;  and  M. 
Aiulouille,  the  Sub-Governor,  adds  (we  give  the  passage  at 
length,  both  because  of  its  historical  importance  and  because 
it  is  a  curious  instance  of  the  way  in  which  examining  Com- 
missioners,in  France  talk  over  the  head  of  a  witness)  :  "It 
■'  was  on  the  5th  of  October,  IHiiG,  that  the  Governor  and 
"  the  Sub-Govei-nors  of  the  Bank  repaired  to  St  Cloud  to  de- 
"  mand  a  suspension  of  cash  payments ;  there  was  a  discussion 
"  in  the  Council  of  Ministers  and  in  the  presence  of  the 
"  Emperor  upon  the  measures  to  be  taken  ;  the  suspension 
"  was  abandoned,  but  it  was  decided  that  no  bill  with  more 
"  than  two  months  to  run  should  be  discounted.  I  may  re- 
"  mark  that  one  witness  stated  in  his  evidence  before  the 
"  Commission  that  this  step  was  taken  by  the  Bank  in  1857, 
"  but  that  is  a  mistake.  No  application  of  the  kind  has  been 
"  made  since  the  Bank  lias  been  invested  by  the  law  of  the 
"  0th  June,  1857,  with  the  power  of  raising  its  rate  of  dis- 
"  count  above  6  per  cent.  The  same  witness  has  said  that 
"  he  had  been  consulted  by  the  Emperor  at  Biarritz  upon  the 
"  proposal  made  by  the  Governor  of  the  Bank  to  suspend 
"  s|)ecie  payments,  but  how  could  he  have  been  consulted  at 
"  Biarritz  when  the  application  was  refused  without  adjoum- 
"  ing  the  Council  at  St  Cloud." 

"  jV.  Hubert- Deliale — The  witness  of  whom  M.  Andouillu 
speaks,  said  that  the  Emperor  was  on  the  point  of  leaving 
Biarritz  to  go  to  Paris. 

"  The  President  of  the  Commission  (M.  Rouher) — I  had  the 
honour  of  taking  part  in  the  deliberation  which  was  then 
held,  end,  therefore,  I  can  give  the  Commission  some  informa- 
tion.    I  believe  that  the  authorities  of  the  Bank,  alarmed  at 
the  diminution  of  their  banking  reserve,  addressed  themselves 
to  the  Minister  of  State  and  to  the  Minister  of  Finance. 
"  M.  Andoiiille— At  what  date? 
'•  The  President— In  1856. 
"  .lA.  Andouille- — Yes,  in  1856,  and  not  in  1857. 
"  The  President — I  believe  that  there  was  a  letter  addressed 
by  the  Minister  of  State  to  the  Emperor  at  Biarritz,  and  in- 
forming him  of  the  proposal  of  the  Bank  to  suspend  ciish 
payments.     The  Governor  and  the  Sub-Governors  of  the  Bank 
were  then    summoned    to    the  Council   at  St  Cloud.      The 
Governor  explained  the  dangerous  position  of  the  Bank,  which, 
being  then  unable  to  raise  the  rate  of  discount  above  6  percent., 
found  itself  helpless  in   the  face  of  a  rapid  drain  of  treasure, 
and   believed   itself  forced   to   its  great  grief  to  a  measure  so 
disastrous  as  the  suspension  of  cash  payments.  Some  explana- 
tions were  asked   and   given  ;  the   authorities   of   the   Bank 
retired,  and  the  Council  of  Ministers  unanimously  refused  to 
permit  the  susjiension  of  specie  payments.     The  intimation  of 
this  refusal  next  Any  in  the  Moniteur   sufficed  to  produce  an 
immediate  reaction. 

"  M.  de  Wuni — It  was  in  185C,  and  not  in  1857,  as  was 
said  by  the  witness  whom  M.  Andouille  has  referred  to.  In 
185G  the  Bank  was  excusable,  because  it  was  not  armed  with  the 
power  of  raising  the  rate  of  interest  beyond  G  per  cent.  But 
m  1857  (I  was  then  at. the  Bank),  I  am"  certain  that  no  pro- 
posal emanated  from  the  Bank  to  suspend  cash  payments. 

"  'V"  ''  '^"^^'''^"' — I  ^vish  to  make  an  important  correction.  I 
remarked  to  the  witness  in  question   that  I  thought  he  was 


mistaken  in  speaking  of  1857,  and  he  then  acknowledged  that 
it  was  so,  and  that  he  ought  to  have  said  185G.  He  has 
coiTected  the  mistake  in  his  evidence  itself,  which  proves 
that  only  a  single  application  of  this  nature  was  made  by  the 
Governor  of  the  Bank.  The  impression  made  by  this  application 
for  a  suspension  of  cash  payments  is  so  vexing,  that  it  may 
be  desirable  to  state  at  length  in  the  report  what  ha»  just 
fallen  from  the  President, 

"  The  President — ^It  is  incontestable  that  the  Governor 
of  the  Bank,  when  making  us  acquainted  with  his  fears 
and  asking  for  a  measure  which  he  thought  indispen- 
sable, expressed  his  deep  regret,  his  great  grief  at  being 
obliged  to  have  recourse  to  it,  and  declared  that  it  was  r ; 
to  him  something  painful  and  cruel ;  but  that  it  was  imposed 
on  him  by  events.  I  ought  to  say  that,  perhaps,  I  found  in  the 
very  grief  of  the  Governor  and  Sub-Governors  the  courage  to 
hold  an  opinion  the  opposite  to  that  which  they  then  ex- 
pressed. It  is  indisputable  that  they  were  frightened  at  a 
situation  too  great  for  their  strength  and  power,  and  that 
they  were  happy  to  see  the  Government  associate  itself  with 
them  in  meeting  the  imminent  danger,  without  a  recourse  to 
the  measure  which  they  so  much  disliked. 

"  M.  Vuitry — These  facts  of  1856  had  a  great  effect  in  in- 
ducing the  Emperor  in  1857  to  permit  the  Bank  to  raise  the 
rate  of  interest. 

"  The  President — Evidently  because  it  was  obvious  that  the 
whole  machine  might  break  up." 

Such  a  picture  of  an  interior  is  not  common  in  French  his- 
tory, or  in  any  history.  And  it  is  most  important  to  observe 
how  thoroughly  both  the  Bank  of  France  and  the  Imperial 
Government  (as  represented  by  M.  Eouher,  its  most  influential 
member)  have  learned  their  lesson.  There  is  nothing  like  a 
sharp  experience  for  teaching  political  economy.  The  con- 
trast between  the  poverty  of  1856  and  the  wealth  of  1866  is 
more  effectual  than  many  books,  and  has  convinced  both 
bankers  and  statesmen. 

The  second  point  which  the  Commission  was  appointed  to 
investigate  was  the  much-vexed  question — Whether  one  bank  ofi 
issue  is  better  than  many  such  banks,  and,  in  connection  witk 
this,  whether  the  banking  accommodation  of  France  is  now- 
adequate  to  its  wants  ?  And  on  this  point,  the  success  of  the 
advocates  of  the  Bank  of  France  is  much  less  complete.  To 
any  one  acquainted  with  English  country  banking,  travelling 
in  rural  France  is  like  travelling  in  a  barbarous  country.  The 
banking  machinery — the  machinery  by  which  the  savings  of 
the  accumulating  classes  are  transmitted  to  the  great  centres 
of  industry,  and  are  there  lent  to  the  employing  classes — is 
not  a  tenth  or  a  hundredth  part  of  what  it  ought  to  be.  The 
following  dialogue  will  set  this  in  the  clearest  light : — 

"  M.  Andouille  (the  Sub-Governor  of  the  Bank  of  France) — 
We  used  to  fear  that  the  establishment  of  branches  would 
have  the  effect  of  scattering  our  reserve,  but  we  have  now 
grounds,  derived  from  experience,  for  believing  that  the  small 
branches  which  we  have  still  to  create  wUl  only  feebly  aug- 
ment the  circulation,  and  will  feed  their  own  reserve.  We 
begin  by  sending  them  20,000/,  and  at  the  end  of  a  certain 
time  they  give  us  an  available  surplus, 

'■■  M.  Michel  Chevalier — The  current  accounts  of  the  whole 
54  branches  are  not  nearly  enough  to  make  80,000/  a  branch, 
for  the  whole  of  them  for  all  the  branches  is  loss  than 
1,200,000/. 

"  M.  Andouille — I  speak  of  the  reserve,  not  of  the  deposits. 
We  have  branches  which  have  not  400/  of  deposits,  but  from 
which  we  derive  80,000/  or  120,000/  in  coin  every  year  ;  it  is 
the  paj-ment  of  bills  of  exchange  which  more  than  anything 
else  brings  coin  to  our  tills, 

"  The  President — You  mean  that  independently  of  the  gain 
by  discounts,  there  is  an  advantageous  drainage  of  coin  ? 

"  M.  Andouille — Thus  the  branch  at  Toulouse,  where  the 
deposits  hardly  exceeded  4,000/,  give  us  800,000/  of  coin  a 
year,  which  we  distribute  among  other  branches." 

No  long  description  could  convey  to  an  Englishman  so  true 
a  conception  of  the  beggarliness  (there  is  no  other  word 
strong  enough)  of  French  banking,  as  these  few  facts.  The 
Bank  of  France  is  by  far  the  greatest  in  France  ;  speaking 
broadly,  it  is  almost  the  only  great  distributing  machinery  for 
money  capital  in  the  country,  and  its  branches  with  4,000/  on 
deposit,  and  its  looking  to  coin  as  a  great  means  of  profit,  are 
evidences  speaking  not  only  to  the  reason  but  to  the  imagina- 
tion of  utter  banking  barbarism. 

There  is  much  to  be  said  against  the  country  issuers  in 


April  27,  1867.] 


THE  ECONOMIST. 


467 


England  and  Scotland ;  but  when  we  see  what  the  banking 
state  of  rural  France  is,  we  shall  begin  to  understand  tlie  good 
they  have  done  us.  The  country  deposits  of  the  Bank  of 
France — the  great  means,  as  we  repeat,  of  communication 
between  the  capital  and  the  provinces — are  only  1,200,000/. 
In  England,  what  a  countless,  what  a  vast  aggregate  saving, 
what  countless  millions  are  remitted  to,  and  distributed  by, 
Lombard  street.  The  diffused  country  banks  were  here 
enabled  for  years  to  live  by  the  profit  of  local  issue  ;  they  then 
became  banks  of  deposit,  receiving  shops  for  capital,  and  thus, 
by  aseries  of  petty  and  unnoticed  efforts,  they  filled  London  with 
capital,  and  created  the  London  money  market.  France  may 
not,  from  political  or  social  causes,  be  fit  for  such  a  system, 
but  if  not,  it  is  the  greatest  of  economical  misfortunes. 


ME    GLADSTONE'S     LETTER. 

Mr  Gladstone's  letter  to  Mr  Crawford  has  occasioned,  as  was 

natural,  many  remarks,  but  we  cannot  think  that  for  the  most 

part    the    peculiarity    and    gravity     of    the    situation     are 

adequately  comprehended.     What  Mr  Gladstone  has  now  done, 

it  was  well  known  he  would  do   before   the  late  division  if  he 

were  then  beaten,  and  a  little  consideration  will  show  that  he 

had  hardly  a  choice,  that  he  could  not  act  otherwise. 

i      The  conjuncture  is  one  of  the  most  curious  in  Parliamentary 

I  history.     In  general,  measures  great  and  small  are  proposed  on 

I  the  responsibility  of  the   Government,  and  by  the  force  of  the 

i  majority  supporting  that  Government  they  become  law.     The 

Cabinet  is  aided   by  the  stronger   political   party,  and  by  the 

force  of  that  party's  strength  its  measures   are  enacted.       But 

'  now  the  Cabinet  represents  the  weaker  party,  and  by 'the  votes 

i  of  its  own  supporters  it  can  carry  nothing.    Accordingly,  it  dis- 

:  claims  all  responsibility.     It  says,  and  people  say  for  it,  "  The 

"  House  of  Commons  must  choose  its  Eeform  Bill.     It  has  now 

"  an  opportunity  of  showing  whether  it  is  in  earnest  or  not.  The 

"  Government  must  accept  whatever  the  House  likes,  and  use 

"  its  best  aid  to  pass   it  into  law."     Occasionally,  indeed,  the 

more  rigid  and   more  dignified  members    of  the  Government 

try  to  assume  a  higher   and  more   worthy  tone, — Mr  Hardy 

did  so  the  day  before  the   dual   vote   was  abandoned,    and  so 

every  one  thought  the  dual  vote  was  to   be  retained  :  but  the 

next  day,  the  dual  vote  was  given  up,  and  the  whole  Bill  was 

pliable  and  alterable  again.     Some    sort  of — something   that 

can  be  called — a  personal  rating  has  since  hardened,  or  seemed 

to  harden,  into  rigidity ;  but  while  Mr  Hibbert's  amendment 

and  other  possible  concessions  remain  unfixed,  no  one  can  tell 

what  this  may  in  the  end  come  to.     All  is  chaos.     The  most 

influential  organ   of  opinion — that  by  whose  help  the  Bill  has 

mainly  got  itself  to  be  considered — tells  us  daily  that  the  House 

must  make  the  Bill  still,   and  that  it  is   every  man's  duty, 

according  to  his  means  and  ability,  to  go  in  and  improve  it. 

But,  in  practice,  the  House  making  anything  means  that 
the  leader  of  the  Opposition  makes  it.  A  House  of  G50 
people  can  originate  nothing  and  can  shape  nothing. 
Everything  must  be  prepared  and  concerted  by  some  few 
minds  beforehand.  The  House  can  but  say  "  Aye  or  No  "  to 
the  work  of  those  few  minds.  All  which  the  House  can  do — 
all  which  the  mob  of  members  can  do — is  to  propose  a  series 
of  amendments,  some  of  one  sort  and  some  of  another,  but 
all  disagreeing ;  any  sort  of  consistency  must  come  by  the 
consistent  action  of  one  of  the  two  coherent  parties,  that  is, 
either  from  the  Government  or  from  the  Opposition.  Some 
time  since,  at  his  own  house,  Mr  Gladstone,  though  evidently 
against  his  own  judgment,  which  was  plainly  to  oppose  the 
Second  reading,  accepted  the  responsibility  of  ro-making  the 
Government  Bill.  He  was  not  very  sanguine  :  he  said — and 
the  vast  majority  of  Liberals  agreed — that  it  was  the  worst 
Eeform  Bill  ever  proposed,  both  giving  what  it  should  not  and 
withholding  what  it  should  not ;  but  still  he  undertook  to 
make  what  he  could  of  it.  The  attempt,  though  very  difli- 
cult,  was  not  wholly  desperate.  The  Liberal  party  then  com- 
manded a  large  majority  in  Parliament  if  it  could  only  act 
together,  and  it  hoped  and  intended  to  act  together.  But  now 
the  event  has  proved  that  it  cannot  act  together.  The  Govern- 
ment came  down  to  the  House  with  one  Eeform  Bill,  and,  at 
the  request  of  the  Liberals,  Mr  Gladstone  undertook  to  re- 
write it  and  to  make  it  into  another  Bill.  But  the  moment 
he  began  to  try,  he  found  he  could  not.  Eeform  has  ruined 
many  Ministries,  and  it  is  no  wonder,  therefore,  it  should  ruin 
an  Opposition.  The  Liberals  did  not  support  Mr  Gladstone, 
though  ho  was  doing  what  they  asked  him,  and  ha  was  left  in 
a  decisive  minority. 


He  is  clearly  right  no  longer  to  attempt  such  a  task. 
Nothing  is  so  painful  as  responsibility  without  power.  If  Mr 
Gladstone  continued  to  be  in  any  sense  responsible  for  re- 
iSaking  and  new  shaping  the  Government  Bill,  he  would  be, 
so  to  say,  accepting  a  bill  he  could  not  pay.  It  might  be  for 
the  accommodation  of  many  people  that  he  should  accept  it, 
but  that  is  a  very  secondary  matter.  No  one  should  incur  a 
liability  which  he  cannot  discharge,  and  Mr  Gladstone  can  no 
more  rewrite  this  Eeform  Bill  than  he  can  pay  the  National 
Debt.  The  nature  of  the  desertion  proves  this  at  once.  If 
he  had  been  abandoned  by  one  set  of  persons,  he  might, 
possibly,  have  been  able  to  make  some  new  proposition  which 
would  have  lured  them  back.  We  do  not  say  that  the 
attempt  would  have  been  judicious,  but,  at  least,  it  could 
have  been  made.  But,  in  fact,  Mr  Gladstone  was  abandoned 
by  people  on  the  right  and  by  people  on  the  left, — by  those 
who  wish  to  go  farther  than  the  Government  Bill,  and  by 
people  who  dislike  to  go  so  far.  What,  then,  by  possibility 
can  he  do  ?  If  he  go  more  towards  the  Eadicals,  he  will  scare 
away  more  moderate  men  ;  and  if  he  become  more  restrictive, 
he  will  scare  away  more  Eadicals. 

Mr  Disraeli  well  understands  that  this  is  so.  He  says,  "He 
"  will  deal  with  the  House  and  not  with  Mr  Gladstone."  As 
a  long  observer  of  political  life,  he  knew  that  the  leader  of  the 
Opposition  is  the  only  man  a  Minister  need  fear.  Being  at 
the  head  of  a  party,  which,  though  in  a  minority,  is  compact 
and  disciplined,  he  well  knows  he  can  beat  every  one  except 
the  leader  of  a  stronger  party.  Members  stj-aying  loose  have 
not  a  chance  with  him.  He  can,  by  skilful  tactics  and  quick 
changes,  and  the  unsparing  use  of  his  compact  band,  move 
very  much  where  he  likes.  He  has  foreseen  this  and  worked 
for  it,  and  now  he  has  his  reward.  He  knew  that  if  he  could 
only  make  Mr  Gladstone  to  be  weak  as  other  men,  he  was 
more  powerful  than  all  others. 

There  is,  therefore,  no  coercion,  or  (as  we  read  it)  general 
abdication  of  leadership  in  Mr  Gladstone's  letter.  It  simply 
means  that  he  abandons  a  task  which  no  other  leader  of 
the  Opposition  ever  undertook, — the  task  of  recomposing  the 
Government  Eeform  Bill.  If  he  erred  at  all,  it  was  weeks 
since,  when,  at  the  request  of  others,  he  undertook  to  fashion 
a  new  organic  law,  without  the  helps  of  office,  and  without  the 
safeguards  of  power. 


THE  PECULL^  DANGER  OF  THE  THEEATENED  *= 
WAE. 
Theee  has  been  in  all  our  recent  wars  a  certain  remarkable 
economy  of  the  terrible  weapon  used,  which  has  in  a  great 
measure  limited  their  mischief,  and  utilized  at  the  least 
possible  sacrifice  their  beneficial  results.  Even  the  Crimean 
war,  va»i  as  was  the  expenditure  involved,  was,  probably,  one 
of  the  most  efficient  and  economical  of  all  wars,  in  proportion, 
that  is,  to  the  immense  scale  of  the  object  attempted — a 
serious  check  to  Eussia,  and  a  deliberate  exhaustion  of  her 
offensive  resources.  The  devastation  it  caused  was  limited 
locally  to  a  short  campaign  on  the  Danube,  and  an  unimpor- 
tant corner  of  the  Eussian  empire,  and  though  vast  regions 
wtre  drained  of  men  and  supplies  to  sustain  the  contest  in 
that  corner,  a  vast  sacrifice  of  life  and  wealth  was  in- 
separable from  the  object  in  view — we  do  not  say  how  far 
it  was  a  wise  object — of  striking  physically  a  disabling 
blow  at  the  ambition  of  Eussia.  The  war  ceased  the  moment 
Eussia  found  that  that  object  had  been  attained  by  making 
certain  moderate,  and,  as  was  thouaht  at  the  time  in  England, 
quite  too  small  concessions  ;  nor  did  it  bring  the  wide-spread 
misery  which  an  invading  army  cannot  but  carry  with  it  to 
any  considerable  portion  of  Eussian  soil.  The  object  was 
specific — to  destroy,  or  closely  limit,  the  Eussian  power  in  the 
Black  Sea,  so  as  to  prevent  all  danger  of  a  descent  on  Con- 
stantinople, and  nobody  was  willing  to  go  beyond  the  limits  of 
that  specific  purpose.  Still  more  economical  have  been  the 
three  wars  which  succeeded, — the  six  weeks'  war  in  Italy  in 
18o'J,  which  ended  in  the  cession  of  Lombardy,  the  wresting  of 
Schleswig-Holstein  from  Denmark  by  the  overwhelming  power 
of  Austria  and  Prussia,  and  the  so-called  nine  days'  war  of 
last  year,  in  which  Austria's  military  power  callapsed,  and 
Prussia  gained  the  ascendancy  in  Germany.  But  the  remark- 
able characteristic  of  all  of  these  wars  was,  that  each  and  all 
had  a  very  specific  purpose,  which,  once  attained,  removed  all 
excuse  for  further  fighting,  and  that  in  each  of  these 
casts  alike,  the  two  combatants  were,  as  it  turned  out  at  least. 
very  unequally  matched.     This  is  in  itself  an  element  in  the 
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economy  of  war.  A  Power,  obvioualy  and  tremendously  in- 
ferior either  in  natural  rfsources,  or,  like  Austria,  in  organisa- 
tion, cannot  choose  but  confess  the  inferiority,  and  give  up  at 
once  the  matter  in  dispute.  But  Powers  which  are  ^  far 
equal  that  either  may  claim  the  superiority,  cannot  thus  give 
np  the  contest  without  ignominy ;  so  that,  if  France  and 
Gfermany  really  go  to  war  for  the  supremacy,  we  do  not  see 
how  such  a  war  can  terminate  without  the  complete  collapse 
of  one  or  other  of  these  great  States, — a  collapse  which  can 
scarcely  ho  expected  by  any  one  in  any  short  time,  and  which, 
wiien  it  comes,  would,  prob:ibly,  issue  in  a  whole  train  of 
fresh  calamities  distinct  from  those  of  the  war  itself. 

And,    if    France    and    Germany    really   go    to    war  for 
Luxembourg,    they    go    to     war,    not    for     anything    sub- 
stantial,    anything    by    the    gain    or    loss    of     which    the 
object  of  the   war   would  be    gained,    but,    in   fact,   for  the 
supremacy    in    Europe.      And    the    supremacy    in    Europe 
is     just  the    vague    sort    of    prize  which  neither  can    ever 
suppose  itself  to  have  gained  without  crushing  the  other.     A 
slight  success,  nay,  even  one  or  two  great  successes-  on  either 
side,  would  not  be  enough,  so  long  as  the  defeated  Power  felt 
the  elastic  force  of   a  great  people  still  behind   it,    and  the 
people   shared, — as  the  people  on  both  sides   unquestionably 
would  share, — the  ambition  of  its  leaders.     It  is  scarcely  con- 
ceivable that  a  less  severe  trial  of  strength  between  France  and 
€fermany  would  suflBce  to  test  their  relative  power  than  that 
by  which  France  and  England  together  tested  the  strength  of 
Russia  in   IHfi-l  and   1855.     Every  success  would  stimulate 
the  victor  into  the  hope  of  final  victory.     Every  defeat  would 
sting  the  vanquished  into  new  and  more  brilliant  efforts.    Nor 
is  it  conceivable  that    between   two  conterminous  countries 
with  80    long   a  boundary  line,  and  a  boundary  line  almost 
every    section    of    which    has    changed   masters  in   former 
wars,  the  war  could  be  isolated,  as  it  was  in  the  case  of  Eussia, 
to  any  one  unhappy  spot  on  which  It  could  be  fought  out  like 
a  desperate  duel  to  its   conclusion.     Such  an  isolation  is  not 
geographically  possible  in   the  case  of  a  war  between  France 
and  Germany.     It  would  involve  a  sacrifice   of  half  the  best 
chances  of  war  to  attempt  it  on  either  side,  and  if  either  side 
were  willing  so  to  concentrate  the  horrors  of  the  fight,  it 
would  be  impossible  to  secure  the  assent  of  the  other  to  so 
artificial  an  arrangement.  A  war  between  France  and  Germany, 
nominally    for   Luxembourg,    means,    then,   something  quite 
diflPerent  from  anything  we  have  known  of  late  years, — a  war 
between    great  military    Powers,   of,   probably,    nearly  equal 
resources, — a  war  for  a  symbol  of  supremacy,  not  for  any  sub- 
stantiaFcnd  which  even  the  defeated  Power  could  afford  to 
admit  as  a  concession  fair  to  make, — a  war  of  jealousv,  not  a 
war  of  patriotism, — a   war  to  measure  power  between  great 
nations,  neither  of  whose  real  power  can  be  guaged  in  a  month, 
or  even  in  a  year. 

We  fear,  therefore,  that  if  this  war  should  break  out,  the 
Tory  trivial  groimd  of  quarrel  may  prove  a  reason,  not  for  its 
speedy  settlement,  but  for  its  long  and  exhausting  character. 
Economy  means  the  skilful  adapMng  of  a  means  to  an  end,  so 
that  your  expenditure  of  means  shall  not  be  lavish  in  relation 
to  the  specific  end  yon  have  in  view.  But  the  less  specific  is 
the  end  you  have  in  view,  the  less  is  anything  like  economy 
practicable.  You  cannot  economise  war,  or  any  other  agency 
that  is  undertaken  not  for  a  specific  end,  biit  for  a  vaguo 
general  end,  like  establishing  the  supremacy  of  one  nation 
over  another  as  a  European  Power.  That  is  intrinsically 
an  object  whicli  can  only  be  gained  by  absolutely  exhausting 
the  spirit  or  the  resources  of  one  or  other  of  the  combatants. 
But  neith-^r  Germany  nor  France  is  likely  to  give  in  for  want 
of  spirit  till  she  gives  in  for  want  of  strength.  And  no  short 
war  can  well  drain  the  strength  of  either  of  these  great 
peoples.  The  more  blood  has  been  shed,  the  more  lives  have 
been  sacrificed,  the  leas  willing  will  either  nation  be  to  make 
peace  without  achieving  the  end  for  which  they  fought,— 
Germany,  to  show  that  she  will  not  give  up  an  inch  of  German 
ground  to  please  France,— France,  to  extort  a  concession  of 
«mie  sort  from  Germany  which  shall,  at  least,  prove  to  the 
French  that  the  prestige  of  France  has  not  yet  been  eclipsed 
by  the  growmg  preMige  of  Germany. 

iv^l*'*  ^^^'^  '''®'^'  °^  *^''  ^li'"-»cter  of  the  war  which  now 
thiea,ons  Europe,  we  confess  we  feel  great  uneasiness  at  the 
rumour  of  those  "  identical  notes"  in  which  it  is  said  that 
Engla„.l  hM  taken  part,  and  the  tenor  of  which 


these  rumours.     At  such  a  time,  such  rumours   are  sure  to 
prevail.     We   have  every  reason  as  yet  to  put  confidence  in 
Lord  Stanley's  prudence.     But  the  rumours  to  which  we  refer 
at  least   justify  us  in  expressing  a  very  strong  opinion  that  it 
would  be  very  unwise  in  England  to  take  either  part,  even  so 
far  as  to  give  advice.     As  her  opinion  was  asked  about  the 
obligations  incurred  under  the  treaty  of  1839,  she  could  not, 
of   course,  refuse  to  express  her  opinion   as   to  the   nature  of 
those  obligations.     But  anything  like  pressure    addressed    to 
either  party — and  we  should  say  especially  to  Germany,  who 
is    in    possession    of    the    fortress    of   Luxembourg,  and  with 
whom  the  people  of  Luxembourg  undoubtedly  have  more  close 
ties  of  country  than  with  France, — to  induce  her  to  give  way, 
would   appear  to  us  a  very  false   step,  of  which  we  cannot 
easily  suppose  Lord  Stanley  to   be  guilty.     If  the  newspaper 
rumours,   to    which,    as    we    said    before,    we    attach    ex- 
ceedingly    little     importance,     be     true,    England's     influ- 
ence has  been  used,  with  that  of  other  powers,  to  persuade 
concession  on  the  part  of  Germany,  and  to  justify  to  some  slight 
extent  the  policy  of  France.     Now,  the  initiative  in  this  case 
undoubtedly  belonged   to   France.     Germany   only  aspired  to 
maintain  the  status  quo.     If  we   have  given  a  shadow  of  sup- 
port to   the   French    representations,    we    have,    in   reality, 
rendered  it  much  more  diflScult  for  the  Emperor  of  the  French 
to  recede.     If  he  is  so  far  in  the  right  that  the  other  powers 
appeal  to  Germany  to  make  a  concession,  there  would  seem  to 
be  something  like /ear  in   drawing   back,   and  France  cannot 
show  fear.     The  effect,  therefore,   as   it  seems  to  us,  of  any 
throwing  of  our    influence    on    the    French  side,   must  be  to 
render  France  less  likely  to    give   way.     And  as  Germany  is, 
and  has   long  been,   in   possession  of  the  disputed  territorial 
point,     and     as    it  is    necessarily   much    more    difficult    for 
national  pride  to  give   way  so   far  as  to  evacuate  a  fortress  at 
the  command  of  another,  than  even  to  resign  new  pretensions  i 
to  a  fortress  which  you  have  never  possessed,  the  fact  of  lend-  ! 
ing   our  moral  aid  to  France  must  be,  we  think,  to  diminish 
the  most  considerable  (even  if  inconsiderable)  ground  of  hope  | 
for  peace  which  existed  at  all.     And,  of  course,  the  faet  of 
our  intervention,  if  we  have  in   any  sense  inten'ened,   to  per- 
suade Prussia  to  submit,  cannot  have  been  pleasing  to  Prussia. 
This  we  ought  not  to  consider,   if   there  were   any   good    end 
either    in  the   way  of   peace  or  justice  to   be  gained  by  our 
interposition.     But  this,  we  think,  we  have  shown  to  be  very 
unlikely  ;  and,  on  the  other  hand,  we  do  know  that  if  ever  we 
have  to  redeem  our  pledges  to  defend  Belgium,  it  will  not  be 
against  Prussia   but  against  France,  while  Gennany  would  be 
our  best   ally  in  such  a  struggle.     Could  it  be  wise,  then,  to 
deepen    the    unfriendly    feeling    already  too    strong   between 
England    and   Germany,  by  a    policy  which    is  not  conceived 
either  in  the  interests  of  peace  or  of  justice  ? — for.  as  regards 
justice,  while  it  is  difficult  to  maintain  that  there  is  any  impor- 
tant concession  to  justice   involved  in   continuing  to   subject 
Luxembourg  to  the  military  power  of  Prussia,  it  is  impossible  to 
maintain  that  any  such  concession  is  involved  in  handing  over 
Luxembourg   to   France.     There   never  seems  to  us   to  have 
been  a   foreign  complication   in  which  it   was  so  clearly  our 
duty   to  keep  neutral,  even  to  the  p^int  of  withholding  moral 
support  from  both  parties   alike.     The   struggle  is  really  one 
for  European  supremacy,  and  on  the  question  of  the  European 
supremacy  of   France  or   Prussia,  England   has   certainly  no 
conviction,  and,  probably,  no  strong  wish. 
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THE  WORKING  OF  TRADES 
The  very  great  progress  which  workmen  are  making  in  the 
art  of  organisation,  a  progress  manifest  in  France  and  America, 
as  in  England,  seems  to  irritate,  as  well  as  alarm,  the  remainder 
of  the  community.  The  discussion  upon  Trades'  Unions  is 
becoming  acrimonious,  not  to  say  angry,  and,  as  usual,  when  it 
loses  its  temper,  the  public  begins  ta  confuse  the  actual 
questions  before  it.  These  are  two,  which  are  by  no  means  so 
inseparably  connected  as  .some  of  our  contemporaries  appear 
to  imagine.  Are  the  combinations  called  Unions  so  managed 
as  to  be  beneficial  to  the  country  ?  and,  is  it  wise  or  foolish  to 
give  them  a  status  as  recognised  corporations  ?  The  real 
object  of  the  Royal  Commission  now  investigating  the  matter 
is  to  discover  the  true  answers  to  those  two  queries,  and,  it  is 
by  no  means  certain,  we  should  say  it  is  on  the  whole  im- 
probable, that  both  will  be  answered  in  the  same  way. 

1.  Upon  the  first  point  the  drift  of  all  the  evidence  yet 
received,  some  of  which  like  Mr  Applegarlh's  is  given  by  men 
of  evident  though  narrow  intellectual  power,  is  to  show  that  the 
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Unions  secure  considerable  advantages  to  the  main  body  of  work-y 
men  in  oacb  trade,  tbattlieydistinotlyinjure  the  beat  workmen  in 
each  trade,  and  that  they  diminish  in  all  trades  the  incentives 
to  rapid  and  general  progi-ess.       That  they  tend  to  raise  the 
average  level  of  wages,  by   depriving  the  master  of  his  main/ 
instrument,  the  fear  of  hunger,  is  beyond  question,  and  is  indeed 
unquestioned,  because,   if  they  did   not,   masters  would  have 
very  liltlo  reason  to  bestir    themselves    in  the  matter.      They 
would  not  be  greatly  displeased  with  a  strike  to  lower  wages, 
if  such  a  thing  could  occur.     Up  to  a  certain  point   this  pro- 
cess is  beneficial,  as  without  some  resistance  of  some  kind  the 
tendency  of  employers  would  be  to  lower  wages  to  the  limit 
below  which  life   could    not    be    preserved,    a  point  actually 
reached  in  some  departments   of  agricultural  work.     It  seems 
clear,    also,  that  the   Unions  always   diminish  the  number  of 
minor  strikes,  and  sometimes  enable   the  masters  to  get  into! 
new  and  extremely    beneficial    relations    with    the  men,   the{ 
Unions,  in  such  cases,   acting  as  representative  bodies,  which, 
though  they  conduct  diplomacy  badly,  conduct  it  much  better 
than  the  masses  themselves  would    do,  with  less  temper,  less 
selfishness,  and  more  foresight.     And,  lastly,  it  is  clear  that} 
the  effect  of  the  Unions   has  been  to  substitute  moral  force,! 
social  compulsion,  and   mental  pain,   for  physical  force,  com- 
pulsion by  the  pike,  and  vitriol  throwing  and  fire  raising.     A 
strike  ordered   by  a  Union  is   a  very   bad  thing ;  but   it  is  a 
better  thing  than  an  organisation   like   that  of  the  Luddites, 
which  years    ago    kept    Nottinghamshire   in    terror.     On  the 
other  hand,  the  Unions  crush  down  special  power,  activity,  and 
originality  in  workmen.     The  mass  of  artisans  are,  of   course,i 
like  the   mass  of  all  other  men,  mediocre  persons,  anxious  fori 
easy,  or,  at  all  events,  for  secure  lives  ;  they  elect  the  Executives 
of   the  Unions,    and,  consequently,  the  Unions  try    as  much 
as    they    can   to    diminish    both    competition    in    its  ordi- 
nary   sense,     and     the     strain      which      men      feel     when 
fairly    pitted  against  their  superiors.       Mr  Applegarth,    the 
Unions'  best  advocate,  tried  very  hard  to  show  that  while  the 
average  wage  was  fixed,  a  master  might  give  a  specially  good 
hand   any   extra  pay   he   liked.     But  Mr  Applegarth   forgets 
that  the  master's  interest  is  to  make  that  extra  pay  as  little  as 
possible,  and  trust  to  the  man's  pride   in  his  work,  and  that 
the  jealousy  of  the   average  men  helps  him  to  keep  it  little. 
The  best  workman  is  not  fined  the   whole  of  his  extra  value, 
but  he  is  fined  a  great  part  of  it.     Indeed,  Mr  Applegarth  a 
little  while  after  gave  up   his  own   case,  for  he  admitted  that 
any  man  of  special  capacity  or  skill  was  sure  to  quit  the  work- 
men's ranks,  the  very  worst  thing  that  could  happen  to  them. 
It  is  the  advance  of  the  few,  and   the  pressure  of  the  many  to 
keep  up  with  them,  which  causes  progress.     We  do  not  see, 
for  example,  how,  under  the  Union  theory,  any   general  pro- 
gress is  to  be  made  in  a  trade  at  all.     Take,  for  example,  the 
bricklayers.     The  Union  decrees,  it  may  be  quite  justly,  that 
to  lay,  say  100  bricks  an  hour,  is   good  average  work.     But  if 
the  best  men  were  tempted  by   the   free  enjoyment  of   their 
faculties    to    do    all    they    could,    they    might   bring  up   the 
standard  to  200  bricks,  and  devise  appliances  enabling  inferior 
hands     to    keep    up    to    them.       The    Unions     themselves 
say    that    this    is   possible,    for   they    discourage    piecework, 
upon    the    ground    that    it    tempts    men    to     "  overstrain " 
themselves,    tempts  them    that  is    towards  perfection.     The 
Unions   in   fact  stereotype  handicraft   ability,   just  as  some 
forms    of    Government    stereotype    society.       They    actually 
do    as    to    bricklaying,     &c.,    what    Mr   Mill    fears    demo- 
cracy will  do  as  to  everything.       Now,  in  a  progressing  world  [ 
not  to  advance  is  to  retrograde,  and  the  effect  of  this  leveUingl 
principle   is   to  secure   retrogression,  not  indeed  positive,  but/ 
comparative.     We  frankly  admit  that  the  Unions  on  the  whole 
prefer  good  work,  but  in  discouraging  exceptionally  good  work, 
they  decree  that  to-day's  standard  of  goodness   shall  be  to- 
morrow's, that    their    handicrafts    shall    not    advance.      The 
Indian  castes,  whose  bye-laws  are  precisely  those  of  our  Unions, 
have   succeeded  in   d(jing  that  till  they  have  destroyed  origi- 
nality,   and    the    weaver,    whose   work  when    he    copies  his 
ancestor's  is  the  admiration  of  the  world,  cannot  weave  a  new 
pattern  decently.     The  effect  of  this  process  is  most  injurious 
to  the  men,  to  society,  and  to  progress,  and  the  injury  tends 
to  increase.     At  present,  the  Union  men  are  subject,  at  all 
events,  to  emulation   and  competition   from  non-Union  men, 
but  the  Executives  try  to  attract  all  of  a  particular  trade,  by 
steady  discouragement  to  outsiders,  and  when  they  have   suc- 
ceeded competition,  say  in  bricklaying,  will  be  dead.      It  will 
be  nobody's   interest   to   devise   a   self-acting  trowel.       It  is 


impossible  to  discourage  this  form  of  restraint  of  labour  too 
strongly,  for,  if  it  prevailed,  it  would  fix  all  mechanical  ability 
in  a  mould  once  and  for  ever.  Nothing  could  advance,  for  all 
work  would  be  of  necessity  repetition. 

So  far,  we  are  with  the  Times,  rather  than  its  adversaries, 
though    the    Times  is   unjust   in    not    publishing   the    men's 
defence,  as  stated  by  their  best,  instead  of  their  worst,  advo- 
cates ;  but  the  proper  mode  of  -discouraging  the  stereotyping 
tendency  is  a  very  different  matter.    In  this,  as  in  every  other 
department  of  trade,  we  hold  that  freedom,   though  it   has 
disadvantages  of  its  own,  works,  on  the  whole,  best, — frcedona 
for  corporations  as  well  as  individuals.     It  will,  for  example, 
kill  this  particular  evil.     Make  a  skilled  workman   absolutely 
free  to  ask  what  he  likes,  and  we  will  trust  human  nature  to 
make  him  ask  more  than   his   inferior.     He  will  do  it,  if  only 
to  prove  to  himself  that  he  is  superior.     The  single  thing  to 
prevent  is  intimidation,  whether  physical,  or,  if  we  can  reach 
it,    moral.     So   far  from  making  Unions,  or  rather   leaving 
Unions  illegal  corporations,  wo  would  give  them  every  oppor- 
tunity of  legalising  themselves,  insisting  only  that  their  rules 
shall  be  public,  and  that  every  member  shall  be  free  to  depart 
without  fine   or   other  punishment.     At  present,  he   loses  all 
back  payments.     Then,  at  the  same  time,  we  would  not  only 
strengthen  the  laws  against  intimidation, — which  are  far  too 
weak, — but  we   would   insert   in   the   Act   legalising  Trade 
Societies,  a  clause  compelling  the  expulsion  of  any  member 
convicted    before    a    Court    of    Justice    of    intimidating    or 
threatening  to  intimidate.     We  could  stop  that   crime  just  as 
easily  as  extortion,  and,  once  stopped,  the  system  would  work 
this   way.      The   ablest   workmen   would  either   get   the 
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laws    against    ability  relaxed,  or  would  secede  to  work 
themselves,    or   would    form    new    and    smaller   Unions 
picked  men,   on   wiser  principles,  thus  reintroducing   compe- 
tition.    Jobs  would  be  undertaken   by   Associations,    which 
would    be,    in    fact,    competitive    Unions,    with    all    their 
good  qualities,  and  very  few,    or  none,   of  their  drawbacks. 
No  monopoly  can  ever  contend  against  the  free-trader   once 
he  is  really  free,  because  no  monopoly  will,  or   can,  ever  exert 
its  w^hole  force.     The  greatest  Trades'   Union  the  world  ever 
saw,  the  East  India  Company,  which  was  invested  with  every 
prerogative  it  asked,  even  the  power  of  hanging  outsiders,  never 
could  make  the  profit   interlopers   made,  and  was,  in  the  end, 
beaten  by  them.     By  refusing  to  recognise  the  Unions,  we  shall 
not    extinguish  them  ;  but  we   shall    turn    them  into  illegal 
combinations    with  written,   instead   of  printed,   laws,   and  a 
secret    and,  therefore,   oppressive,   system  of    punishment  for 
secession.     That  was,  as  all  men  know,  the  direct  effect  of  the 
laws  against  combinations,   and  it  would  be  also  in  a  less  de- 
gree the  effect   of  placing   or  leaving    them  outside  the  law. 
They  should  be  recognised  with  the  utmost  fulness,   bvit  with 
new  guarantees  against  intimidation,  and  the  matter  then  left 
to    the    operation    of    that    useful    selfishness    which    impels 
every  man  to  do  the  very  best  he  can  for  himself.     It  was  be- 
cau-ie  the  guilds  were  legal  that  they  perished,   not   because 
thev   were  prohibited.     The   disintegrating  force    in    human 
affairs  is  all  but  irresistible.     Tliere  is  not  a  State  in  the  world 
which,   deprived   of  the   power   of  coercion,   would  not  go  to 
pieces,  and  if  we  can  but  destroy  that,  and  we  can,  the  Unions 
will  divide.     Allow  new  combinations  to  start  easily,  and  they 
will  be  numerous  enough,  and  competitive  enough,  to  keep  up 
the  natural  progress  of  society.     Persecute  a  sect  and  it  holds 
together,  legalise  it  and  it  splits  and  resplits,  till  its  unity  is 
either  null  or  a  non-oppressive  bond. 
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UNITED  STATES.— EVIDENCES  OF  PEESSUEE. 
We  have  frequently  referred  during  the  last  few  months  to 
the  evidences  of  pressure  in  the  United  States,  arising  from 
the  effects  of  the  depi-eeiated  currency,  the  cessation  of  the 
war  expenditure,  and  the  interference  with  industry  of  the 
excessive  and  ill-contrived  taxes  of  Customs  and  Excise. '  'At 
the  end  of  this  article,  we  insert  extracts  from  the  New  York 
correspondence  of  the  5th  of  April  inst.  of  the  Standard  news- 
paper. The  gentleman  who  contributes  these  letters  is  among 
the  most  intelligent  and  observant  of  .the  American  corre- 
spondents of  the  London  press.  There  is  in  his  letter,  of 
course,  somewhat  of  a  partisan  tone  to  suit  it  to  the  require- 
ments of  a  daily  journal  which  has  for  a  long  time  bitterly 
opposed  the  policy  of  the  Northern  States,  and  especially  of 
the  Radical  party  now  predominant  in  them.  Still  the  facts 
are  there,  and  they  have  to  be  considered  and  dealt  with. 

We  also  append,  in  a  revised  and  condensed  form,  two  tables 
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of  the  Federal  Eevonue  and  E.Kpondituro  of  18CC,  and  of  the 
condition  of  the  Federal  Debt  to  April  1,  1867. 

Tlie  revenue  of  18fiC  was  largely  exceptional.      The  New 
York  Commercial  f'hronicle  freely  confesses  week  after  week 
that  the  existing  "system  of  taxation  is  oppressive,  and  that 
"  the  inequality  of   its  pressure  is  such  that  if   it  be  not 
"  speedily  revised  with  more  enlightened  judgment  than  Con- 
"  gress  has  hitherto  displayed  in  reference  to  it,  political  dis- 
"  content    and    general    suffering    may    perhaps  precipitate 
"  changes  more  radical  than  safe,"      And  the  same  paper,  re- 
ferring to  the  small  diminution  of  debt  in  the  course  of  March 
(18fi7),   says: — "This  small  diminution  of  the  total  of  the 
"  debt  is  regarded  as  a  point  of  less  importance  by  the  public 
"  than  it  was  some  time  ago.      Experience  has  shov.-n  us  that 
"  until    oar   internal    taxation   is   better  adjusted   and   more 
"  skilfully  distributed,  a  needless  oppression  of  the  productive 
"  power  of  the  country  would  be  induced  by  the  attempt  to 
"  pay  off,  from  this  ssurce,   any  considerable  amount  of  the 
"  public  obligations."   All  which  means  that,  in  America  as  in 
England,  the  exhaustion  of  a  great  war  and  its  attendant  fore- 
stalling of  future  savings,  will  render  any  material  reduction  of 
debt  a  slow  and  painful  process.     Interest  and  pensions  to- 
gether represent  a  charge  on  the  Federal  Treasury  of  over  30 
millions  sterling  per  annum,  to  be  borne  by  a  country  which  for 
many  years  to  come  will  have  to  contend  with  an  exhausted,  sedi- 
tious,  and  disorganised  South — with   an   Ireland   within   the 
Union,  much  in  the  condition  of  the  old  island  of  that  name, 
when  the  penal  laws  and  prohibitions  wore  in  full  vigour. 

The  following  i.s  the  table  of  Eevenue  : — 

UKmtD  STATf:s. — Federjil  Pudlic  Revenue. — Year  ended  Dec.  31,  18CC. 
Millions  of  dollars,  00,000'3  omitted. 


ISGfi.       Cuatoms. 
tJuHrteis.         ,$ 

First    4C.G     .. 

Second 4G.1     .. 

Third  50.8     .. 


Fourth.. 


37.8 


Pxiblic 
lauds. 

$ 
.2 
2 
.2 
.4 


Droat 
tax. 

$ 
1.1 
.5 
.3 
.1 


Internal 
revenue. 

« 
.     Gti.l 
.     G3.8 
.     99.2 
.     65.6     , 


Jliscel- 
laucous. 

» 
.     10.8 
.     18.3 
.       8.0 
,       7.6 


Total. 

» 
124.8 
128.9 
158.5 
111.5 


181.5     .. 

1.0     ...     2.0     ... 
ExPENDrrCBE. 

291.8     .. 

.    44.8     ... 

524.0 

Civil, 

18G6.      foreigu,&c. 

PoDsions.      ^Val•. 

Navy. 

Interest. 

Total. 

Quarters.          § 

s        s 

$ 

$ 

s 

First 9.2     . 

.     5.8     ...     .18.2     . 

..     74     . 

..     30.0     . 

.     89  6 

Second  11.8     . 

.     3.0     ...     12.7     . 

..     9.2     . 

..     36.1     .. 

.     72.8 

Third    11.9     . 

.   11.8     ...     13.8     . 

..     7.8     . 

..     33.8     .. 

.     79.1 

Fourth  12.6     . 

.     1.5     ...     19.8     . 

..     8.6     . 

..     37.7     .. 

.     80.2 

45.5 


22.0 


84.G 


33.1 


137.8 


323.0 


And  the  following  is  the  statement  of  the  amount  of  Federal 
Debt,  1st  Feb.— 1st  April,  18t!7  :— 

U.sTTKD  STATE3.— Public  Debt.— la  Feb.,   March,  April,  1867. 
(I.) — Bearixo  Coin  Intkbest. 

April  1,  1867.      Mar.  1,  186; 


•5  per  cont.  bonds  

—  '67  and  '68., 

—  1881     

—  5-20'» , 

•'Sen J  pcnaion  fund    .... 


Mine. 
198 

15 
284 
989 

12 

1,500 


Mlns.  S 
198 

15 
264 
955 

12 

1,465 


Feb.  1,  18G7, 

Mlna.  $ 

198 

15 

284 

910 

12 


(n.)— Beakiso  CtntBSNCT  Intebbst. 


6  per  cent,  bonds  

8  year  compound   interest 

notes   

3  year  7-30's  notes   


Mlns. 
13 

139 

682 

734 


Mlns.  S 
13 

141 

632 

787 


(in.)— Debt  ox  which  Intebbst  has  Ceased. 
.„    .                                           Mlns.  S  Mlns.  ft 

Various  bonds  and  cotes  ...        12        14 


(TV.) — Debt  Bearikg  no  I.TrEREST. 
United  States  notes  375  376 


.  Fractional  currency 

CK)ld  corliHoates  of  deposit 


29 
12 

417 

A|K«gatedobt i^ 

t^in     and      currency      in 

^"••oi^y 140 


2  523 


29 
18 

424 


1,420 


Mlns.  $ 
13 

143 
663 

819 


Mhis.  $ 
16 


JHna.  $ 
381 
29 
20 

430 


2,690        2,685 

160        142 

2,530         2,543 


The  extract  from  the  Standard  New  York  letter  of  5th 
April  inst.  is  as  follows  : — 

Trade  lias  not  been  so  ilull  since  18.j7  as  at  the  present  time. 
Tlie  warehouses  are  filled  with  idle  dealers,  the  shops  with  idle 
clerks,  the  streets  with  idle  mechanics.       The  spring  business  is 
already  over.      Tlic  merchants  are  preparing  for  a  storm.      The 
people  are  wearing  their  old  clothes,  drawing  on   the  savings' 
oanKs,  and  giving  another  turn  to  the  economical  screw.     Kents 
and  provisions  are  enormously  high  ;  and  although  dress  goods 
are  cheaper  than  at  the  same  time  last  year,  the  people  have  no 
inclination  to  buy.     I  am  confident  that  a  month  will  not  elapse 
before  the  failure  of  some  of  our  oldest  mercantile  houses  is 
chronicled.     The  depression  is  noticeable  in  every  department  of 
t'ade.      The   newspaper  proprietors,   with   one   exception,   are 
drawing  on  their  capital.      The  business  of  the  railway  com- 
panies is  much  smaller  than  at  the  corresponding  period  la«t 
year.     The  Woollen   and  Cotton  mills  are  running  upon  short 
time,  and  some  of  them  will   soon   suspend  work  altogether. 
And,  a  worse  sign,  the  clamour  of  the  Gold  Room  and  the  Stock 
Exchange  are  more  furious  than  ever.      People  are  everywhere 
grumbling   about  the   "  high  taxes."     The   nigger  question  is 
being  lost  sight  of  in  the  Financial  question.     A  hundred  cir- 
cumstances betoken  great  uneasiness  in  the  public  mind — trouble 
in  the  present  and  fears  for  the  future.     The  statements  of  the 
Secretary  of  the  Treasury  are  satisfactory,  as  stiowinc  a  reduc- 
tion in  the  public  debt,  and   a  heavy  balance  of  gold  in  the 
Treasury  ;  but  when  the  bills  of  expenses  incurred  by  Congress 
become  due,  the  showing  will  have  a  different  colour.     We  have 
wantonly  deprived  ourselves  of  the  benefit  of  the  resources  of 
the  most  fertile  half  of  our   domain.      While   adding  to  the 
burdens  of  the  North,  we  have  paralysed  industry  in  the  South. 
During  the  war,  we  burned  the  candle  at  both  ends.     'J'ho 
attention  of  the  crowd  was  directed  to  the  illumination.    En- 
gaged in  a  gigantic   war,   her  children  were   never  before  so 
prosperous.     Fortunes  were  never  before  made  so  rapidly.     The 
mechanic  was  never  before  so  busy  and  so  well  paid.     So  rich  j 
were  the  Americans  that  they  were   able  to  make  a  free   gift ' 
of  hundreds  of  millions  of  dollars  to  their  volunteer  soldiers — 
80  rich  were   they,  that  they  were   able  to  waste  hundreds  of 
millions  by  paying  bounties  to  swindlers  and  thieves !     The  day 
for  that  sort  of  talk  has  gone  by.     While  we  were  contented  to 
accept  the  fiction  that  paper  is  money,  all  went  well.     The  work- 
ing man  lived  in  clover  ;  he  received  for  his  labour  twice  the  pay 
tliat  he  had  ever  received  before.     And  then  came  Petroleum, 
with  its  immense  profits.     And  there  was   the  great  monster  of 
the  Army,  keeping  other  armies   of  mechanics   and   labourers  ', 
busy,  and  paying  them  with  paper.     "  Money  "  was  a  drug  in  I 
the  market.     Gold  became  a  commodity.  | 

All   this    has   changed.     The  Army   has   disappeared.     The 
hundreds  of  workshops  where  army  clothes  and  munitions  were 
manufactured  are  closed.     The  working  men  have  used  up  their 
savings  of  paper.     To  be  sure,   the  paper  dollar  is,  when  com- 
pared with  the  gold  dollar,  worth  more  than  it  was  a  year  aqo, 
but  it  Mill  buy  less  than  then.    Take  the  condition  of  the  ordi- 
nary working  man — a  Carpenter,  let  us  say.     While  at  work,  he 
receives,  if  an  adept  in  his  business,  three  dollars  and  a  half  a 
day.     Before  the  war,  he  thought  himself  fortunate  if  he  ob- 
tained one  dollar  and  a  half  a  day.     But  he  now  pays  $0  a  week 
for  the  Kent  of  three  rooms  ;  before  the  w  ar,  he  paid  a  weekly 
rent  of  $1.50  or  $2  for  the  same  rooms.     For  Flour  of  medium 
quaUty  he  now  pays,  if  he  buys  it  by  the  barrel,  $12  to  $13  per 
barrel,  or  at  the  rate  of  $17  to  $20  per  barrel,  if  he  buys  it  by 
the  sack  or  small  parcel ;  before  the  war,  he  rarely   paid  more 
than  $5.50  or   $C   for  a  barrel  of  flour  of  the  same   quality. 
The  Beef  that  he  buys  for  his  Sunday  dinner   costs   him  now 
18    cents    a    pound ;     in    1860,    beef  of    as    good    a    quality 
brought  6  to  10  cents  a  pound.     Potatoes  now  sell  for  $1  a 
bushel ;  before  the  war,  potatoes  were  dear  at  20  cents  a  bushel. 
Mutton  sells  in  1867  for  18  cents  a  pdund;  in  1861,  it  sold  for 
5  and  8  cents  a  pound.     Turkeys  and  chickens  were  to  be  had  in 
plenty  in  I8CI  for  10  cents  a  pound  ;  but  now  our  carpenter,  if 
he  ventures  upon  the  extravagance,  must  pay  30  or  35  cents  a 
pound.     The  advance  has  been  correspondingly  great  in  provi- 
sions of  all  sorts.     Butter,  in  1861,  15  to  20  cents  a  pound  ;  in 
1867,  38  to  50  cents.     Cheese,  in  1861,  6  to  10  cents  a  pound ; 
in  1867,  22  to  30  cents.     Eggs,  in  1861,  8  to  10  cents  a  dozen ; 
in  1867,  30  to  36  cents.     Veal,  in  1861,  4  to  7  cents  a  pound  ;  in 
1867,  18  to  23  cents.     Pork,  in  1861,  6  to  10  cents  a  pound  ;  in 
1867,  17  to  25  cents.     Bacon,  in   1861,  6  to  8  cents  a  pound  j  in 
1867,  18  to  20  cents.     Lard,  in  1861,  5  to  7  cents  a  pound;  in 
1867,  17  to  25  cents.     Eed  onions,  in  1861,  40  cents  a  bushel  j 
in  1867,  $2.25  to  $2.40.     Beets,  in  1861,  25  cents  a  bushel ;  in 
1867,  $1.     White  turnips,  m  1861,  30  cents  a  bushel;  in  1867, 
$1.25  to  $1..30.     White  cabbages,  in  1861,  2  to  3  cenU  a  piece; 
in  1867,  10  to  12  cents.     Marrow  squash,  in  1861,  10  to  12  cents 
a  piece;  in  1867,  10  cents  a  pound.     White  onions,  in  1861,  75 
cents  a  bushel  i  in  1867,  $6.     lied  cabbages,   in  1861,  8  to  10 
cents  a  piece;  in  1867,  25  to  30  cents.     Carrots,  in   1861,  20  to 
25  cents  a  bushel ;  in  1867,  75  cents  to  $1.     In  fish  and  shell-fish 
the  advance  has  been  quite  as  great.     Clothing  costs  three  to 
four  times  what  it  did  in  1861.    A  mechanic  could  lay  up  money 
ut  of  $10  a  week  before  the  war  ;  he  can  save  nothing  now  out  I' 
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of  $20  a  week.  And  no\r  the  time  of  general  prostration  is 
apparently  clo«e  at  liand.  What  will  an  army  of  working  men, 
mechanics,  and  clerks  do  when  the  crash  comes  ?  for  the  prices 
of  food  and  clothing  will  not  be  less  in  time  of  financial  and 
commercial  distress  than  they  are  now. 

But  while  mechanics  and  working  men  hare  been  enabled  to 
obtain  an  increase  of  at  least  100  per  cent,  in  Wages,  a  large 
clsss  of  the  population — clerks,  agents,  reporters,  &o. — have  been 
fevoured  with  no  corresponding  advance.  And  the  case  of  the 
members  of  this  class  is  a  peculiarly  hard  one.  They  are  for  the 
most  part  people  who  are  compelled  to  get  a  great  part  of  their 
living  in  restaurants.  The  doors  of  the  better  sort  of  eating- 
houses  are  practically  closed  to  them,  and  they  cannot  without 
repugnance  patronise  the  lower  sort.  While  brokers,  down- 
town merchants,  bankers,  and  men  of  means  resort  to  Delmonico's, 
to  pay  a  dollar  for  an  ordinary  steak,  25  cents  for  a  cup  of 
coff«e,  2C  cents  for  a  roll,  75  cents  for  a  cut  off  the  joint,  25 
cents  for  a  sandwich,  75  cents  to  $1.25  for  a  chop  or  cutlet,  &c., 
the  brokers'  or  merchants'  clerks  visit  a  house  like  the  "  Belmont," 
in  Fulton  street,  or  "  Crook's,"  in  Park  row,  and  pay  15  cents 
for  a  cut  off'  the  joint,  or  60  cents  for  a  bit  two  or  two- 
and-a-half  inches  square,  of  ordinary  steak,  to  a  dollar  and 
a  half  for  a  "  porter-house"  steak,  10  cents  for  a  roll  or 
a  bit  of  bread,  15  to  25  cents  for  a  dish  of  potatoes 
(two  in  the  dish),  15  cents  for  a  cup  of  coffee,  15  cents  for  a 
sandwich,  and  15  to  35  cents  for  "  vegetables,"  according  to  the 
season.  The  poor  clerk  who  gets  $800  a  year,  or  a  little  over 
$15  a  week,  and  must  pay  at  least  $4  a  week  for  his  lodgings, 
finds  that  living  in  restaurants,  even  the  cheapest — even  if  his 
investment  be  confined  to  a  mere  lunch  each  day — consumes  a 
great  portion  of  his  salary.  When  one  adds  the  cost  of  clothing 
— and  the  clerk  must  always  dress  better  than  the  mere 
mechanic — it  will  be  seen  that  the  most  sensitive,  and,  perhaps, 
the  hardest  worked  class  of  the  community,  are  in  the  most 
deplorable  condition  financially.  Working  men  sometimes  in- 
crease their  wages  by  strikes,  but  who  ever  heard  of  a  "  strike  " 
of  clerks  or  reporters  ?  Our  Labour  market  is  now  greatly  over- 
stocked, and  this  condition  of  afl'airs  will  not  mend  for  months  to 
come.  Indeed,  it  is  to  be  feared  that  the  most  appalling  distress 
threatens  a  large  portion  of  the  community.  It  is  to  be  hoped 
that  people  abroad,  who  have  been  stimulated  by  the  eloquence 
of  polilical  agitators  to  think  seriously  of  emigration  tcr  this 
"  land  of  plenty  and  independence,"  may  be  induced  to  forego 
that  purpose,  at  least  until  such  a  time  as  there  shall  be  employ- 
ment for  the  thousands  of  our  own  people  now  idle. 


TENANT  EIGHT  m    lEELAND. 

[communicated.] 
What  is  "tenant  right,"  and  can  it  in  any  foiTo  be  applied 
with  benefit  to  Ireland  ? 

"  Tenant  right"  in  Ulster  is  defined  by  Lord  Dufferin 
[Evidence  before  Committee  on  Land  Tenure  Ireland  Act, 
Question  960]  as  a  '•  custom  under  which  the  tenant-farmers 
"  expect,  when  they  have  occasion  to  give  up  possession  of  their 
"  farms,  that  their  landlords  will  allow  them  to  obtain  from  the 
"  incoming  tenant  such  a  sum  as  shall  remunerate  them  for  their 
"  improvements  upon  those  farms  ;''  but  it  is  admitted  by  his 
Lordship  further  on  that  it  also  includes  payment  for  the 
"goodwill,"  which  is  "  something  approaching  to  black  mail 
"  paid  by  the  incoming  tenant  to  the  outgoing  tenant,  in  order 
"  to  induce  the  outgoing  tenant  not  to  interfere  with  his  quiet 
"possession  of  the  farm." 

Another  form  of  "  tenant  right"  is  that  which  is  embodied 
in  the  law  of  emblements,  which  may  be  shortly  described  as 
a  law  providing  that  a  tenant  shall  have  a  right  to  reap  what- 
ever crops  ho  has  sown. 

A  third  form  is  that  which  is  established  by  local  usages  in 
certain  parts  of  England.  By  these  usages,  the  tenant  on 
quitting  a  farm  is  entitled  to  compensation  for  such  opera- 
tions as  manuring,  liming,  draining  the  land.  "  These  local 
"  usages  are  imported  into  leases  or  agreements  for  the  letting 
"  and  occupation  of  land  between  landlord  and  tenant,  who  are 
"  presumed  to  contract  with  reference  to  such  usages,  unless 
"  the  terms  of  the  agreement  expressly  or  by  implication 
"  negative  such  a  presumption."  [Report  of  Mr  Pusey's 
Committee,  quoted  question  1953,  Evidence  on  Land  Tenure 
Committee.] 

Lastly,  '•  tenant  right"  is  understood  by  some  to  mean 
"  fixity  of  tenure  at  a  fair  rent."  [Land  Tenure  in  Ireland  : 
a  Plea  for  the  Celtic  Eace.     By  Isaac  Butt.     Page  53.] 

It  will  be  convenient  to  consider  first  the  last  and  most  ex- 
treme form  of  tenant  light.  Mr  Butt  may  fairly  be  taken  as 
the  ablest  and  most  authoritative  exponent  of  this  view  ;  and 
on  reference  to  his  pamphlet  [page  52],  it  will  be  seen  that 
his  proposal  is,  that  the  rent  should  be  fixed  at  a  fair  valua- 
tion, and  a  declaration  made  by  a  local  tribunal  entitling  the 


tenant  to  be  considered  as  holding  at  that  rent ;  and  that  this 
declaration  should  bo  equivalent  to  a  lease  of  sixty  years. 
There  are  very  grave  objections  to  this  plan.  On  general 
principles,  so  great  and  vmusual  an  interference  with  the  rights 
of  the  owners  would  be  in  itself  a  serious  evil  as  shaking 
the  security  of  landed  property  ;  and  there  are  special  reasons 
connected  with  Ireland  why  any  interference  of  this  nature, 
which  would  wear  the  appearance  of  a  partial  confiscation, 
would  be  peculiarly  impolitic ;  nor  even  if,  which  common 
justice  would  require,  compensation  were  paid  by  the  State  to 
the  owner  for  the  loss  of  all  prospective  increase  of  rent, 
during  the  sixty  years,  does  it  appear  by  any  means  certain 
that  Mr  Butt's  measure  would  be  beneficial.  For  experience 
shows  that  in  Ireland,  tenants  under  very  long  leases  have  not 
as  a  rule  improved  their  holdings  ;  it  would,  moreover,  be 
practically  impossible  to  prevent  the  subletting  and  subdivision 
of  lands  let  for  so  long  a  term,  and  the  outlay  of  capital  by 
landlords  on  permanent  improvements,  which  it  is  moat 
desirable  should  become  more  extensive,  would  be  entirely 
stopped.  It  seems  also  of  questionable  advantage  to  the 
State  that  for  the  long  period  of  sixty  years,  there  should  be  a 
bar  to  the  conversion  of  an  agricultural  tenement  to  more 
profitable  purposes.  Mr  Butt  himself  does  not  disguise  that 
his  object  is  to  effect  a  change  in  the  tenure  of  land  in  Ireland 
similar  to  that  by  which  copyhold  tenure  was  established  in 
England.  But  this  is  something  much  beyond  tenant  right ; 
it  would  be  nothing  less  than  the  transfer  of  the  ownership 
from  the  landlord  to  the  tenant.  No  English  statesman  would 
venture  to  countenance  such  a  measure. 

It  is  not  necessary  to  say  much  concerning  the  Ulster  tenant 
right,  since,  as  far  as  this  custom  relates  to  compensation  for 
tenants'  improvements,  it  will  be  more  conveniently  considered 
with  reference  to  the  general  question  of  compensation  for 
improvements.  As  regards  the  payment  for  goodwill  the 
objections  are,  that  it  saddles  the  tenant  with  a  burden  which, 
sometimes  absorbs  the  whole  of  his  capital,  and  thus,  of  course, 
prevents  him  from  farming  his  land  well ;  and,  secondly,  that  it 
limits  the  landlord  in  his  choice  of  a  tenant.  The  advantages 
are  alleged  to  be  that  the  tenant  acquires  under  this  custom  a 
sort  of  fixity  of  tenure,  and  that  it  prevents  landlords  from 
exacting  extreme  rents.  The  latter  advantage  seems  founded 
on  a  fallacy  ;  for  if  the  landlord  takes  less  than  the  full  rent, 
the  difference  is  paid  by  the  tenant  in  the  shape  of  interest  on 
the  purchase  of  the  goodwill.  The  quasi  fixity  of  tenure  may 
be  of  some  benefit  to  the  tenant,  but  can  scarcely  counter- 
balance the  disadvantage  which  he  sustains  by  locking  up  in 
the  goodwill  the  capital  which  might  have  been  available  for 
productive  outlay  ;  and,  on  the  whole,  looked  at  from  an  econ- 
omical point  of  view,  payment  for  the  goodwill  must  be 
condemned  as  an  undoubted  evil. 

It  remains  to  consider  tenant  right  in  the  form  of  compen- 
sation for  improvements. 

Now,  it  appears  to  be  nothing  more  than  strict  equity  that 
a  tenant  should  have  the  right  to  recover  from  his  landlord,  in 
the  event  of  his  being  compelled  to  quit  his  occupation,  the 
money  value  of  any  improvements  made  by  him  which 
increase  permanently  the  letting  value  of  the  land. 

As  he  cannot  from  the  nature  of  the  case  carry  away  with 
him  the  produce  of  his  outlay,  he  must  be  enabled  to  convert 
it  into  money,  or  he  will  lose  the  capital  laid  out. 

It  is  strongly  urged  by  some  that  no  legislative  interference 
is  necessary,  because  the  tenant  may  make  his  own  bargain, 
and  it  is  his  own  fault  if  he  does  not  take  care  to  protect 
himself  ;  and  it  is  argued  that  it  would  be  an  infringement  of 
sound  economical  principles  to  introduce  a  compulsory  term 
into  contracts  between  landlord  and  tenant.  Why  not, 
it  is  said,  leave  both  parties  free  to  make  their  own 
arrangements  ?  To  this  it  may  be  replied  :  first,  that 
the  law  of  emblements  already  introduces  a  compulsory  term 
into  agricultural  contracts  ;  and,  secondly,  that  the  entering  into 
a  written  contract  implies  a  degree  of  forethought  and  in- 
dependence which  it  is  not  reasonable  to  expect  in  the  ordinary 
Irish  tenant.  Even  if  a  tenant  taking  a  farm  might  bo  ex- 
pected to  make  a  bargain  in  writing,  the  existing  tenants  are 
practically  helpless.  If  they  applied  to  their  landlords  to 
make  new  arrangements,  and  insisted  that  the  terms  should, 
be  in  writing,  they  would,  probably,  give  offence,  and  they 
would  raise  questions  as  to  an  advance  of  rent,  which  no 
tenants  would  stir  up  if  they  could  avoid  it.  What  can  be 
done  by  legislation  is  to  encourage  written  contracts  for  terms 
of  years  sufficient  to  protect  the  tenant,  and  to  enact  that  in 
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all  cases  where  there  is  no  spooiilc  contract  to  the  contrary, 
there  shall  be  a  presumption  that  certain  conditions  are  in- 
cluded in  the  hiring,  by  which  a  tenant  shall  be  entitled  to 
roeovor  from  his  landlord  compensation  for  permanent  im- 
provoments. 

Tliis  presumption  would  be  similar  in  effect  to  the  local 
customs  in  England. 

The  real  diflSculty,  however,  in  framing  a  measure  for  tliia 
purpose,  lies  in  the  manner  of  ascertaining  what  improvements 
are  to  be  paid  for,  and  in  valuing  those  improvements. 
The  experience  of  the  Act  of  18G1,  known  as  Mr  Cardwell's 
Act,  proves  that  if  the  landlord's  previous  consent  is  required, 
the  Act  will  be  a  dead  letter.  On  the  other  hand,  it  is  main- 
tained that  if  a  tenant  can  claim  to  be  repaid  for  works  done 
by  him  without  the  consent  of  his  landlord,  the  latter  may  be 
called  upon  to  pay  for  works  which  are  not  really  improve- 
ments. This  objection  may  in  part  be  met  by  giving  the 
landlord  the  power  to  prohibit  the  tenant,  by  a  notice  in 
writing,  from  executing  any  particular  kind  of  improvement, 
such,  for  instance,  as  building  a  house,  or  drainage,  which  the 
landlord  did  not  think  expedient,  or  which  he  preferred  to 
execute  himself.  There  might  obviously  be  many  cases  in 
which  it  might  not  suit  the  landlord's  views  to  have  some 
particular  work  executed  on  his  estate,  and  such  a  power  as  is 
here  proposed  would  give  liim  ample  moans  to  protect  himself. 
But  he  should  not  bo  allowed  by  any  general  notice  to  bar  the 
operation  of  the  Act  as  to  compensation.  But  how  is  the 
amount  of  the  compensation  to  be  fixed  ? 

Some  have  suggested  that  the  compensation  should  be 
simply  the  repayment  of  the  sum  expended,  deducting  a 
certain  proportion  for  each  year  since  the  outlay  was  made,  so 
that  at  the  end  of  a  given  number  of  years,  nothing  would  be 
due.  This  system  would  be  impracticable,  unless  the  landlord 
had  in  all  cases  a  power  of  inspecting  and  controlling  the 
works  when  in  progress,  in  the  same  way  as  a  Government 
inspector  in  the  case  of  Government  advances,  which,  in  fact, 
implies  a  notice  to  the  landlord  from  the  tenant,  and  a  system  of 
inspection  which  few  landlords  would  be  willing  or  able  to 
enforce  in  the  present  state  of  Irish  agricultural  holdings. 
The  other  alternative  is,  that  the  landlord  should  pay  to  the 
tenant  as  compensation  a  sum  equal  to  the  increase  in  the 
letting  value  of  the  land,  caused  by  the  tenant's  improvements. 
The  tenant  might  be  required,  within  six  months  after  the 
completion  of  the  work,  to  register  the  improvements  for 
which  he  purposed  to  claim  compensation,  and  the  sums  ex- 
pended ;  or,  as  there  might  be  doubts  when  such  work  as 
reclaiming  waste  land  was  actually  completed,  it  might  be 
better  that  ho  should  register  in  every  year  all  work  done 
within  the  year  for  which  compensation  might  be  claimed  ; 
and  the  landlord  should  have  the  right,  within  six  months 
after  such  registration,  to  dispute  the  facts.  At  the  expiration 
of  the  tenancy,  a  valuation  should  be  made,  either  by  valuers 
appointed  by  the  parties,  or,  if  they  preferred  it,  by  valuers 
appointed  by  the  Government  Board  of  Works. 

If  this  plan  came  into  general  operation,  its  practical  work- 
ing would,  probably,  be,  that  after  a  few  years,  a  scale  of 
payments  would  be  established  in  each  district,  which  would 
amount  to  a  weal  usage,  and  the  transaction  would  really  be 
between  the  outgoing  and  incoming  tenants,  the  landlord  so 
far  controlling  it  as  to  see  that  the  incoming  tenant  was  not 
made  to  pay  an  exorbitant  sum. 

The  result  would  be,  the  establishment  of  something  like  the 
Ulster  tenant  right  throughout  Ireland.  No  doubt  this  would 
not  be  an  unmixed  good,  but  it  would  be  much  better  than 
the  existing  state  of  things. 

In  order  to  encourage  leases,  provision  should  be  made  that 
a  lease  of  a  certain  length  should  bar  all  claims  for  compensa- 
tion. 

It  may  be  worth  while,  in  conclusion,  to  advert  to  a  question 
which  has  been  raised  a?  to  the  mode  of  calculating  the 
compcnsMition.  It  is  maintained  that  the  tenant's  claim 
should  in  all  cases  be  liable  to  a  deduction  proportionate  to 
the  time  whicli  has  elapsed  since  hia  outlay ;  othenrise,  he 
would  be  paid  twice  over ;  once  by  the  profits  derived  from  the 
improvements  during  his  occupancy,  and  a  second  time  on 
quitting.  If  no  such  deduction  were  allowed,  it  would  be  the 
interest  of  the  landlord  to  eject  the  tenant  as  soon  as  the  im- 
provements were  completed,  for  he  might  have  to  pay  as  much 
C01...  '.-„  j^^  ^jjg  pjj^  jjj-  ^  j^jj^  jjeriodof  yeai-s.  without  any  I 
f"  :■  benefit.     A  provision  to   meet  tiiis  might  easily 

•»  >.. ,  ,,,..1.  establishing  a  scale  of  deductions.  K.       ' 


rUBLlC     COMPANIES. 


BANKING,  DISCOUNT,  AND  FINANCIAL  COMPANIES. 
General  Exchange  Bank. — A  meeting  will  be  held  on  the 
1st  proximo,  to  confirm  the  resolutions  passed  previously 
in  favour  of  winding-up  the  undertaking  voluntarily,  instead  of 
under  the  compulsory  winding-up  order  already  made,  in 
which  case  it  will  be  proposed  that  Mr  James  Cooper  and  Mr 
W.  W.  Urwick  be  appointed  liquidators,  to  continue  the 
winding  up. 

Mercantile  and  Exchange,  Limited. — Two  extraordinary 
general  meetings  are  called  for  the  1st  proximo  at  Liverpool ; 
the  purpose  of  the  first  is  to  confirm  the  resolution  passed  on 
the  16ih  instant,  and,  of  the  other,  to  '•  receive  a  report  of  the 
board  and  the  auditors  that  the  business  of  the  bank  cannot 
be  further  prosecuted  with  a  prospect  of  benefit  to  the  com- 
pany, and  thereupon  resolutions  will  be  moved  adopting  such 
report,  having  in  view  the  dissolutian  of  the  company  in 
accordance  with  the  articles  of  association." 

Land  Mortgage  Bank  of  India. — At  a  meeting  held  yester- 
day, a  long  and  rather  stonny  discu-ssion  took  place,  and, 
ultimately,  the  report  of  the  directors  was  adopted.  The 
dividend  declared  is  at  the  rate  of  4  per  cent,  per  annum. 
6,000Z  is  placed  to  reserve,  and  1,0081  to  new  account. 

Standard  Bank  of  British  South  Africa. — At  the  meeting 
held  yesterday,  the  dividend  declared  is  10s  on  the  25/  paid, 
and  is  on  the  10/  paid  shares.  The  report  of  the  directors 
was  adopted. 

The  Australian  Mortgage  Land  and  Finance  Company. — At 
their  meeting  held  yesterday,  the  report  was  adopted,  and  a 
dividend  at  the  rate  of  10  per  cent,  per  annum,  free  of  income 
tax,  declared. 

HAILWAT  COMPANIES. 
Bristol  and  Exeter  Eailway  Company. — The  Western  Rail- 
way Shareholders'  Association  are  obtaining  numerous  signa- 
tures from  share  and  debenture-holders  to  a  memorial  to  the 
directors,  expressing  an  opinion  that  "  measures  .should  be 
taken  to  relieve  the  company  from  the  obligation  entered  into 
in  the  last  session  of  Parliament  to  make  the  Exe  Valley 
Eailway,  and  that  the  company  should  not  enter  into  further 
obligations  with  the  Devon  and  Somerset  Eailway  Company, 
as  proposed  in  a  Bill  now  before  Parliament."  It  is  stated 
that  the  extensions  referred  to  are  estimated  to  involve  a  cost 
to  the  company  of  at  least  800,000/. 

Ottoman  Eailway  Company.  —  The  half-yearly  meeting, 
which  stands  adjourned  to  the  29th  inst.,  is  further  adjourned 
to  the  21st  May,  at  the  request  of  the  committee  of  share- 
holders. 

Lancashire  and  Yorkshire. — An  extraordinary  meeting  was 
held  on  the  24th  inst.  (under  the  Whamcliffe  orders),  to 
submit  the  three  Bills  of  the  company  now  before  Parliament, 
and  which  are  as  follows  : — The  first  is  a  Bill  to  authorise 
the  completion  of  the  loop  line  between  Blackburn  and  Bum- 
ley  ;  the  second,  a  Bill  to  vest  the  Fleetwood  line  in  the  hands 
of  this  company  jointly  with  the  London  and  North- Western 
Company  :  and  the  third,  a  Bill  to  enable  the  Halifax  and 
Ovonden  Company  to  vary  the  route  of  their  line,  increase 
their  capital,  and  for  other  purposes.  The  first  and  second 
Bills  were  agreed  to  unanimously,  but  the  third  was  opposed, 
it  being  stated  that  the  line  would  never  pay  2  per  cent.  On 
the  understanding,  however,  that  the  directors,  who  had  power 
to  spend  30,000/  on  behalf  of  this  company  in  the  undertak- 
ing, would  take  no  steps  without  consulting  a  meeting  of 
shareholders,  the  opposition  was  withdrawn,  and  the  resolu- 
tion approving  of  the  Bill  was  agreed  to  without  further 
dissent. 

Highland. — The  report  states  that  the  revenue  for  the 
half-year  ending  28th  February  last,  amounted  to  95,353/,  and 
the  expenses  to  44,570/,  leaving  a  balance  of  50,783/.  To 
this  was  added  1,009/fromlasthalf-year,  makingthe  netrevenue 
51,792/.  The  interest  on  debentures,  temporary  loans.  &c., 
amounted to27,129/.  Thedividends  on  the  fiveclassesof  prefer- 
encesharesto20,936/,  andthe  proposed  dividend  onthe  ordinary 
stock  at  the  rate  of  10  per  cent,  per  annum  to  3,650/ — 
leaving  77/.  The  increase  in  the  traflBc  and  the  diminution  of 
the  toll  between  Stanley  Junction  and  Perth  would  have 
enabled  the  directors  on  this  occasion  to  recommend  paj'ment 
of  a  substantial  addition  to  the  dividend  of  1  per  cent,  paid 
on  the  original  stock  for  the  corresponding  period  of  last  year, 
but  10,427/  was  then  openl}-  charged  in  the  accoimts  against 
capital,  being  partly  interest  on  incomplete  works,  and  partly  . 
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excess  of  interest  on  temporary  loans.  The  directors  had 
departed  from  that  system  last  half-year,  and  they  had  re- 
solved to  do  the  same  now,  and  the  result  was  that  the  in- 
terest charged  against  revenue  for  the  past  half-year  was 
10,348/  more  than  in  the  corresponding  half  of  the  preceding 
year.  If  charged  to  capital  as  before,  and  added  to  the 
present  surplus,    it  would  have  afforded  a  dividend  of  nearly 

4  per  cent,  per  annum  to  the  ordinary  shareholders  at  the 
present  time.  The  traffic  showed  an  average  increase  of  350Z 
per  week — all  the  debentures  falling  due  had  been  either 
renewed  or  replaced  at  4^  per  cent.  The  capital  account 
showed  that  2,768,645/  had  been  expended,  leaving  10,655?. 

South  Leicestershire. — At  the  half-yearly  general  meeting 
held  on  the  25th  inst.,  the  report  showed  the  available 
balance  for  the  half-year  ending  the  31st  December,  1866,  to 
be  3,94H,  out  of  which  the  directors  recommended  a  dividend 
at  the  rate  of  4-i-  per  cent,  per  annum.  It  was  stated  that 
the  London  and  North-Western  Railway  Company  had  given 
the  requisite  three  months'  notice  of  their  intention  to 
exercise  the  option  given  to  them  by  the  agreement  of  the 
2nd  August,  1803,  of  purchasing  this  company's  undertaking, 
upon  the  terms  contained  in  the  agreement  and  sanctioned  by 
Parliament. 

Llanelly  — A  Wharncliffe  meeting  was  held  on  the  25th, 
when  the  heads  of  a  bill  were  read  to  the  proprietors,  for 
granting  further  powers  to  the  LlaneUy  Company,  and  to 
enable  them  to  give  their  dock  as  security  for  50,000Z,  which 
the  Harbour  Commissioners  of  Llanelly  intended  borrowing 
from  the  Loan  Commissioners,  with  the  view  of  securing 
better  harbour  accommodation  for  that  place.  After  a  long 
discussion,  it  was  agreed  that  the  bill  be  approved,  with  the 
exception  of  that  part  relating  to  the  agreement  with  the 
Harbour  Commissioners  of  Llanelly. 

Llynvi  and  Ogmore. — A  Wharncliffe  meeting  of  this  com- 
pany was  held  on  the  25th,  when  the  heads  of  a  bill  were 
read  to  the  proprietors  for  authorising  the  company  to  raise 
additional  capital  to  the  extent  of  100,000/,  witli  the  usual 
borrowing  powers,  and  to  sanction  traffic  arrangements  with 
the  South  Wales  Mineral  Railway  Company.  It  was  stated 
that  the  n^essity  for  increased  capital  to  procure  additienal 
rolling  stock,  implied  the  fulfilment  of  their  expectations  as 
to  tlie  increase  of  traffic,  and  they  believed  it  was  likely  to 
exceed  their  expectations.  A  resolution  approving  the  bill 
was  carried. 

West  Flanders. — The  report  states,  in  reference  to  the  claims 
of  the  preference  and  original  shareholders  to  the  division  of 
any  sum  that  might  remain  for  dividend  after  paying  the 
interest,   5^  per  cent,  on  the  preference  shares,  and  8s  Dd  (or 

5  per  cent,  on  the  81  15s)  to  the  original  shareholders,  that 
the  question  had  been  submitted  to  eminent  lawyers  in  Eng- 
land and  Belgium.  The  decision  of  the  arbitrators  was  in 
favour  of  the  original  shareholders,  which  the  directors  hoped 
would  set  the  matter  at  rest.  After  providing  for  fixed 
charges,  there  remained  7,034/,  out  of  which  it  was  proposed 
to  pay  4s  9d  per  share,  payable  15th  May  next;  forward,  680/. 
The  capital  account  showed  that  599,554/  had  been  expended. 
The  revenue  account  showed  that  17,262/  had  been  received, 
including  1,124/  from  last  account.  The  expenditure,  includ- 
ing interest  on  bonds  and  preference  capital,  amounted  to 
10,228/,  leaving,  as  above,  7,034/. 

Great  Western. — A  special  meeting  is  convened  fcr  the  9th 
of  May,  when  nine  Bills,  now  pending  in  Parliament,  will  be 
submitted  for  approval.  One  of  these  authorises  traffic  and 
other  arrangements  between  the  Great  Western,  the  Bristol 
and  Exeter,  the  South  Devon,  and  the  London  and  South- 
western Railway  Companies,  while  another  authorises  the 
Bristol  and  North  Somerset  Railway  Company  to  sell  or  lease 
their  undertaking  to  the  Great  Western. 

London  and  South-Western. — A  deputation  from  the 
Western  Rail  jrays  Shareholders'  Association  has  already  had 
an  interview  with  this  company,  it  being  thought  desirable 
that  some  expression  of  opinion  should  l)e  given  by  the  share- 
holders generally.  Signatures  are  being  obtained  to  a 
memorial  alleging  that  "  it  is  most  undesirable  for  this  com- 
pany to  assist  the  formation  of  the  Devon  and  Cornwall,  and 
other  projected  railways  in  the  west  of  England  (except- 
ing the  extension  from  Okehampton  to  Lidford)  ;"  and  also 
urging  that  "  every  facility  should  be  given  to  the  public  for  the 
interchange  of  goods  and  passenger  traffic  between  the  various 
western  railways.'' 


ASSURANCE  COMPANIES. 

Scottish  Provident  Institution. — The  twenty-ninth  annual 
general  meeting  was  held  on  the  24th.  During  the  year, 
1,056  policies  had  been  issued,  assuring  511,569/.  New 
premia  on  these,  15,717/,  besides  4,243/  received  as  the  price 
of  annuities.  The  deaths  had  been  more  than  in  foi-mer 
years,  though  within  the  estimated  amount.  They  were  131 
in  number,  assuring  85,815/,  including  bonuses.  The  claims 
since  the  foundation  of  the  society,  in  1837,  had  been 
806,952/,  by  the  deaths  of  1.437  members.  Total  pohcies  in 
force,  12,346,  assuring  5,582,322/.  Revenue,  205,357/. 
Accumulated  fund,  1,245,372/.  After  setting  apart  a  sum  of 
60,514/,  to  accumulate  for  future  division,  the  surplus  profit 
available  for  division  was  121,029/. 

Prudential  Assurance  Company. — The  18th  annual  report 
of  operations  states  that  the  new  business  of  the  year  amounts 
to  62,264/— which  is  the  largest  yet  transacted  by  any  purely 
life  assurance  company.  The  claims  amount  to  66,444/. 
Annual  premium  income  of  the  company  now  amounts  to 
154,162/.  The  directors  declare  a  bonus  to  all  policy-holders 
entitled  to  participate  in  accordance  with  the  recommendation 
of  the  actuary,  averaging  37  per  cent,  upon  the  premia  paid 
since  the  last  valuation. 

MINING    COMPANIES. 

East  EusselL— At  the  meeting  on  the  24th,  the  accounts 
showed  a  balance  of  liabilities  over  assets  of  260/,  and  a  call 
of  5s  per  share  was  made. 

Cape  Copper  Mining  Company. — Despatches,   to   the  9th 

March,  state  that  the   yield  for  February  was  460  tons,  and 

that  during  the  past  month  55  tons  of  ore,  ex  Ocean  King, 

have  been  sold  by  public  ticketing  at  Swansea,  at  14s  3d  per 

unit. 

MISCELLANEOUS   COMPANIES. 

Chartered  Gas  Light  and  Coke  Company.— The  report  states 
that,  in  consequence  of  their  recent  reduction  in  the  price  of 
gas,  and  the  steady  increase  in  the  cost  of  coal,  the  constant 
rise  in  the  value  of  labour,  and  (notwithstanding  a  larger  con- 
sumption of  coal)  the  continued  decline  in  the  income  arising 
from  the  sale  of  residual  products,  the  ordinary  trade  profits 
for  the  half-year  ending  at  Christmas  last  are  equal  to  a  divi- 
dend of  7i  per  cent,  per  annum  only.  An  exceptional  profit, 
however,  had  been  made  equal  to  an  additional  1^  per  cent, 
per  annum,  by  the  disposal  of  a  portion  of  the  company's 
contracts  for  Boghead  Cannel.  A  call  of  51  per  share  upon 
the  4th  series  of  the  company's  shares  is  recommended,  to 
meet  the  cost  of  "  absolutely  necessary  extensions." 

Mutual  Tontine  Association,  Limited. — At  the  meeting  on 
the  23rd,  the  directors'  report  was  adopted,  and  a  dividend  at 
the  rate  of  6  per  cent,  declared. 

Anglo-Danubian  Steam  Navigation  and  Colliery  Company, 
Limited. — A  petition  for  winding  this  company  up  will  be 
heard  before  the  Master  of  the  Rolls  on  the  4th  May. 

Imperial  Land  Credit  Company,  Limited. — Creditors  are 
required  to  send  their  claims  to  Mr  Henry  Suckling,  the  official 
liquidator,  by  the  1st  proximo,  the  10th  of  May  having  been 
appointed  by  Vice-Chancellor  Wood  for  adjudicating  upon 
them. 

London  Co-Operative  Goal  Company,  Limited. — Creditors 
are  required  to  send  their  claims  to  Mr  J.  0.  Turner,  one  of 
the  liquidators,  by  the  11th  May. 

The  Quebrada  Company,  Limited. — The  first  general  meet- 
ing was  held  on  the  23rd  instant.  The  report  stated  that, 
"  Considering  the  severity  of  the  monetary  crisis  during  the 
last  12  months,  and  the  universal  distrust  in  all  kinds  of_  com- 
panies, your  directors  consider  the  successful  reconstruction  of 
the  Quebrada  upon  a  basis  more  substantial  than  ever,  as  the 
best  exponent  of  the  unabated  value  and  confidence  with 
which  the  shareholders  and  the  public  generally  continue  to 
regard  the  property  and  prospects  of  the  company."  The  re- 
port was  adopted,  and  the  formal  resolutions  confirming  the 
contract  for  the  completion  of  the  railway  were  passed. 

Otago  and  Southland  Investment  Company,  Limited.— The 
report  to  be  presented  on  the  9th  proximo  states  that^  the  net 
profit  for  the  year  ending  31st  January  last,  including  221/ 
brought  forward  from  last  account,  after  pajmient  of  interest 
upon  money  borrowed  and  of  ordinary  expenses,  amounts  _to 
5,282/,  equal  to  about  13  per  cent,  per  annum  on  the  paid- 
up  capital  of  the  company.  The  interim  dividend  paid  on  the 
31st  July  was  at  the  rate  of  8  per  cent,  per  annum,  requiring 
1,549/,  leaving  3,732/  available.  The  directors  recommend 
of  this  sum  2,320/  to  be  applied  towards  the  payment  of  a 
further  dividend  at  the  rate  of  12  per  cent,  per  annum,  free  of 
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iax  ;  1,000/  towards  tho  commencement  of  a  reserve  fund  ■ 
JjO/ off  preliminary  expcngeg  ;  1 62/ forward.  ' 

Bankers'  Guarantee  and  Trust  Fund.— Tho  second  annual 
report  states  that  585  new  policies,  representing  in  subscrip- 
tions oo87/,  were  issued  botween  the  Ist  May,  18GG,  and  the 
Jlst  March,  lHr>7,  while  the  claims  during  the  same  period 
have  amounted  to  GCGl ;  the  sum  invested  and  in  hand  at  the 
latter  date  was  8,722/,  and  the  reserve  fund  was  6,851/ 

Colonial  and  Foreign  Banks  Guarantee  Fund.— Tho  first 
annual  report  has  been  issued,  and  the  results  of  the  working 
show  that  404  i)roposal8  for  fruarantee  were  received  durine 
the  year  ending  on  tho  Slst  March,  of  which  318  were 
accepted  representing  in  subscriptions  9,521/,  against  which 
no  claim  has  arisen.  The  receipts  have  been  2,304/  and  the 
pa3'ment8  353/.     The  reserve  fund  amounts  to  8,033/ 

Boyal    Mail    Steam    Packet     Company.— At     the     half- 

fw  ilfTIn  Tf"^  ^"  ^^'  2^'^''  *^«  '«Port  «Howed 
914  7«9yf     i       i,.''"/'""^"'^  «nder  Government  contract, 

?l4  2S3  Thet  '  r^  2^^'f ''/°>-  P--g«  money-total, 
744,25J/.  Tho  total  expenditure  for  coals,  ^vages,  provisions, 
and  insurance,  amounted  to  509,079/,  leaving  235,174/.  The 
fnflrXL^f'f  '''??"*'  *"''  P'''-^'^^'^"*  °^  '^i"'l«°ds  and  deduct- 
™n;  f  .  fT°''^*'°"°^''"P^  ^°'  repair  and  renewal 
account,  showed  a  balance  in  favour  of  the  company  of  60,000/. 
Themsurance  account  was  228,420/  in  favour  of  the  com- 
panj.     The  company  had  on  their  Ust   19  steamships,   of  an 

nE  f.t°°'^''i"^  ^^'^^^'  horse-power,  9,380.  A  com- 
parison of  the  working  account  for  18G0  with  that  of  the  pre- 
vious year  shows  a  falling  off  in  the  receipts  from  freighted 
fhTlTs  7T^^^  ^'•^*''-  ^^'^  '^''»'""^-  '«  attribuible  to 
ho  Snl  r  .I'T'^"'"*  °"  ^^'  «^t'=°'^«''  operations  of 
the  French  line  the  depressed  state  of  commercial  affairs   and 

Se  it""T  ''"Pf"'°?  '\^'  '^'^°'^-  ">  *1^^  ^''>tter  part  of 
the  J  ear.     The  company's  ships  made  24  round    voyages   in 

f,J    V^}  ^'f  *^  '"•^"  °°  ^°''"^-  '^^  notonopasseLlrhad 

a  bonus  of  T/  1 0  ^  "'"''t''-  °'  ''  '''  P^^  ^'^-'^'  ^^^o'^^^^  -tS 
the  motl  lu"""^,  *^°  •"^"'•^"<=«  ^"°d,  were  declared,  and 

moudy!  ^  ^^         °^  *^'  '■'^°'"*  ""^  '=""'^^  "'^^'''- 

sta?efthaTtSri^rP'"^'.^J?"'*'^''-T^«  Half-yearly  report 

satsfactorilv  T.'^  k1^  °^  ?'"«'*P°'-''  '=°""""''«  to  progress 
satisfactonlj .     The  balance-sheet  shows  the  financial  position 


wiicii,  with  20/  unappropriated  from  preceding  half-ve-ir 
7nZl:^i'  '•''''     D-dendrecomL^dlfit  ^llo^at; 

^d  31  ner?\P''  """"'"'  ^'''  *^^'  °"  ^^'  Preference  capital, 
and  31  per  cent,  per  annum  on  the  amount  paid  up  on  the 
original  capital,  free  of  tas.     51/  forward. 

(raOK  OOB  OWlf  COBSJSPONDEIfr.) 

^.f^l^oniUurHsr>Misi.,i  the  following  Sufn' It' thf  Ba-nk 
of  France,  made  up  to  the  23th  inst.    The  return  tor  iJT"^^,. 


week  is  added :— • 


inst.    The  return  tor  the  previous 
Debtoi. 


Apiil  23,  1867. 


CipiUI  of  the  bunk    ,.„  ,^  ,^ 

ProfiU,  In  addition  to  cnpiul      -'^'S?? 

RMcne  of  the  bank  and  branches 

New  rcaerre 

Noica  IncirculaUon  and'auiiebraKhJi";;;;- 
Drafu  drawn  by  the  bank  on  the  branchea  of 

the  bank  payabl.  In  Parlsorln  the^ovln"; 

Tr«aaur>-  account, ' 

Accounts  current  at  Paris..!!!!."."!!'" 

Ditto  in  the  provlnocs 

DiTidenda  payable "7 

Various  discounts .'.','."' 

Ee-dlscounta....^ !!!!!! 

Sundries „ 


The  Bank  retnm  : 


[April  27, 1867. 


Cash  and  buHion  . 


CacDiToi. 


0 

,044.770     2 

J2, 105,740  14 

4,000,noo    0 

l,01t,5SS,C7i)    0 

1!).910,9.11  6.^ 

106,799.0ii4  40 

2';9,39'.>,i;s3  37 

35,2.56,030    0 

»>,i90  75 

7,311,(!U  17 

1,574,2SI>  3i 

8,S8C,C}i  71 

1,678,769,501)  53 


.April  13,  1367. 

t         c 

.      1S2,500,000    0 

7,044,778     2 

.        22,105,740  14 

4,000.0-10    0 

,  1,022,401,375     0 

1S,99?,.500  S 

.      120,5J4.5iI  75 

.      230,  iOi, 35(1  77 

35,:)3J,5i9  0 

980,856  7 

C,9.'>0.072  51 

1,571,250  St 

f,«.J0,6a3  94 


Commercial  bills  oVenl'iVt".' -"•  ^^O'S'^.M*    7 

pilto  disconnted  In  P^;".'.-.-.:r.r.'. ,e3  Ulf,^  47' 

l^itto  In  the  branches „...              2s«  ^^^Sm     I 

Advances  on  bullion  in  Paris  .! "'•  -J'iSJ-Jl    ' 

Ditto  In  the  provinces           v4,499,,o0    0 

?';'",<"•  l'«blic,ecuriUes"irr;;;ii"!!!!! 12  2I?'^    " 

Ditto  in  tho  provinces *?•*!'.'• 

IJllto  In  the  province* 

P«l,".!!!:"f "" ^ ""  Cr^dlTl^nSerii' 

Ditto  In  the  provinM, 

Ditto  to  tho  8Ut«...           „ 

aoTenunent  stock  reaerre!'""' ""  *0>000,000 

DlttooUjeraecnriUea       10 "«..-. « 


.      ',400 

7,690,900 

S7,!39,400 

:6,907,450 


.  l,6(;i,604,602  25 

.      772,656,500  16 

140,890  95 

.      55M'!2,77J  99 

.      2<8,O7°,3S0    0 

31,$82,jO«    0 

8,2:2,800 

12,63ti,30a    0 

7,54.3,800    0 

I        S7,t.8(,700    0 

.     s;,oii,3io  0 


....  '^  insiffnificant  thi*  week  as   regards  its  two 

principal  items— coin  and  bullion  and  discounts.  In  the  former 
o  .I^Lnr  ""t  ""5"?""".'°"  ."f  r,909,0(JOf,  and  in  the  latter  cf 
948,000f.  In  the  deposits,  however,  the  modifications  are  of  tome 
importance;  the  private  ones  being  39,014,000f  more,  those  of 
the  lieasuryia,725,000fle8-'. 

The  financial  history  of  the  week  can  be  written  in  few  words. 

Ihe fears  of  war  have  increas.d,  and,  in  consequence,  securities  of 
Bfl  kinds  have  been  sold  in  every  Bourse   in   the  country  with    of 
course,  the  result  of  a  decline   in   prices.      Orders  for  sales  have 
too,  come   in  from  Berlin,  Amstsrdam,    Vienna,    Brussels     and 
o.her  f.,re.Kn  cit.es.     On  every  day  that    has  passed  since  my  last 
except  Saturday,  (juotations  have   fallen  at  Paris.     On  that  dav 
there  was  a  rise,  but  it   was  only  cnused   by  a  faUe  report  set  on 
foot  by  unserupulous  speculators,   that   Prussia  had  consented  to 
evacuate  the  fortress  of  Luxembourg.     The  gravity  of  ihe  situa- 
tion has  not  unna'urally  given  rise  to  reports   that  the  French 
Government  w-ill  soon  raise  a  new  loan.     If  war  comes,  it  will,  of 
course,  be  obliged  to  do  so  ;    but  I  have  not  heard  that  any  deei-  I 
sion    on    tbe    matter  has  yet  been  taken.     Commerce  has  been  1 
as  much  aflected  by  the  threatened  war  as  the  money  market.:  ! 
only  It    has    cheeked    sales    in   them,    whil,t    preoipi:ating    s.le^ 

n  the  latter.  The  following  letter  is  from  Marseilles :--"  Our 
town  suffers  profoundly  from  the  grave  disquietude  wl.ich  prevails 
in  the  country.  Our  commercial  transactions  are  declininc  every 
day,  and  our  commerce  is  paralyseo.  There  is  no  longer  any 
acuvity  in  our  port,  the  vessels  that  leave  not  beinj;  replacedly  new 
arrivals.  Similar  complainis  arrive  from  Bordeiu.x,  Havre,  and 
other  towns.     Both  in  commercial  and  money  markets  the  convlc- 

ion  IS  general  I  hat  war  itself  could  hardly  be  more  disastrous  than 
the  present  s'ate  ot  things.     Subjoined  are  the  quotations  of  tbe 


April  18.  April  25. 

i    e  f      c 

C6  12J  C5  20 


90 


0 

0 

25 

0 

50 

50 

0 

0 


3380  0 
1255  0 
355  0 
500  0 
092  50 
608  75 
1375  0 
195     0 


0  3G7  50 

50  • 

95  4i"25 

50  27  35 

16    0 

0  107  50 

0  1083  75 

0  815    0 


SI  1.200 

6S1.4i0 


i^su^e:^^ 


0    812,100    0 

0     673,950    0 

st-iOll,.^?  91    ....,,  Sbfili  Tirol 

"iST  2  ••-•  '''^^■^ " 

1,144,307  61      1  134  !•-     A 

lS.8iO.474  OS    sSits     5 


1,679,769,9«9  53     l,fl61.J64^i^ 


Threes    ..^. 

Fouio  

Four-and-a-Haif  ;;■;;:;:;;:.":;:  95'50  :::::;;:;  93 

Ihirty  ye.irs' bonds  453  75 

Bank  of  France 340C 

Credit  Fonoier  1300 

Credit  Mobilier \\\\  301 

Socicite  Generals    510 

Comptoir  d'Escompte    .."  722 

Credit  Industriel    (J22 

Parisian  Ga.s  |  1415 

Compaj,Tiie  Immobiliurfl    200 

Trausatlantiques  Franvais    ...  385 

Messagories  Imperiales 717 

Italian  Loan  '  45 

Turkish  Five  per  Cent........'.  'JS 

Mexican  Loan,  1864 

^  Ditto  of  1865 '.'.'.'.'.'.'..'.  ll.V 

Northern  Railway ....'  mo 

Orleans  '  uqq 

^.^^f"" ";;:.■.■;:;."":  522  50 502  50 

^-....:::::::::::::::::::::::  54V25  :::::::::  ^5?  50 

Austrian.... g^Q     ^     ^ 

South  Austrian  Lombard 365    0  340    o 

AIontl7;,oTce"d  r/,?^-  ^^t''  ^^''"'''"  f^on^ite  Commission  on 
Moneys  ^no.iced  last  week)  continues  to  excite  much  interest    It 

ZkV::HZ'^ii'' ''"''',''   «'^   '"'^"''-»   to  th'ee  having 

hec"n  ended    as  h.  1         "  ^"^^'•'-"hereas  M.  xMichel  Cheva- 

lobMeFa!lh,Zv  /       T^^,  ?'^^"  ^'''^  *»  »>*»  book  on  the 
iiooaoic  1  an  m  the  I  ah,e  of  Gold,  which  Cobden  translated    that 

ot  those  «hich  It  IS  now  certain  will    be  discovered   must  forcedlv 
President    of   ,h„    P       supported    by      M.    de    Parieu, 

assareilly  entitled  to  great  re-pect  ^  """cal 

WW  M  ■  Jouin^'l".'  °^r  "^'«'>'  "  ''"  ""»"<='>  ^  ^"t'i^c'-    One 
the  once  fan  oi,  bank    ?  /  P^^'^n'""'  "'"^^^  '^""se  management 

lateligentand    excellent    man"of°  bute^r'but^w'hol'^  To? 

M."i)u';:.n:ui.T;hw%rrk^rtt  M'rr  '^r.?'  -°'''--- 
rpVisr  wh'^  4 '  «-^^'  -  i:Le' d;r;  ofr 

S^els^^af  ctlma°nd- ,?a°t:?  "'^'"'"^  °^j'"^^'"»  ----^-  "^ 

from  S'lhch'l.l'r^'"  V^"  -^T'""'  *'^'  Economhles  ia  a  new  Utter 
from  Al.  Michel  Chevalier  to  his  "  dear  and  honoured  colleague." 


m 

Vice- 


whose  opinion 
Economy,   is 
But  the  penllemen  who  voted 
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M.  Wolowski,  on  the  subject  of  banks  ;  tut  he  notifies  that  it 
will  be  the  last.  The  burden  of  the  new  epistle  is  that  M. 
Wolowski,  in  his  last  communication,  ascribed  to  his  adversaries 
opinions  thej  do  not  entertain,  and  gained  apparently  an  easy 
victory  by  combating  those  opinions.  Por  instance,  says  M. 
Michel  Ciievalier,  be  assumed  that  all  economists  who  are  opposed 
to  monopolisin;;  the  issue  of  notes  in  a  sing-le  bank,  as  is  done  in 
France,  ave  in  favour  of  absolute  liberty  in  the  matter  of  issue- — 
that  is,  that  banks  should  be  restricted  to  no  rule  or  control, 
should  deposit  no  capital,  be  relieved  from  all  publicity,  and 
should,  if  so  minded,  send  out  notes  of  5  shillings  or  5  pence  : 
whereas,  though  holding  that  monopoly  ought  not  to  exist,  ih -y 
differ  a«  to  wtiether  there  ought  to  be  an  unlimited  number  of 
banks  of  issue  established  in  virtue  of  a  general  law,  or  one  or 
more  in  virtue  of  a  special  Jaw,  or  a  certain  number  of  regional  or 
district  banks.  "  The  most  decided  partisans  of  the  liberty  of 
banks,"  adds  M.  Michel  Chevalier,  "  would  receive  with  g>atitude 
the  formation  of  twelve,  fifteen,  or  twenty  original  banks,  in  the 
belief  ihat  they  would  succeed,  and  that  their  success  would  pro- 
duce a  new  extension  of  liberty." 

Although  cheques  have  come  into  use  in  this  country,  there  is 
some  confusion  in  people's  minds  as  to  the  proper  way  of  drawing 
them.  The  Board  of  Indirect  Taxes  has  accordingly  made  known 
that  the  law  only  declares  exempt  from  stamp  duty  cheques  drawn 
in  the  form  of  an  order  to  pay  money,  and  that  when  they  are 
given  in  the  form  of  receipts  for  money  th^  must  be  taxed.  It 
was  in  this  latter  form  that,  for  a  long  time,  cheques,  or  what 
served  the  purpose  of  cheques,  were  known  in  this  country,  and 
I  many  bankers  still  maintain  it. 
j  The  Credit  Industriel  et  Commercial  Bank  (joint  stock)  was 
able,  in  its  annual  meeting  recently  held,  to  declare  a  dividend  of 
23f  for  1866,  notwithstanding  a  loss  of  nearly  400,000f,  occasioned 
by  forgeries  committed  by  a  house  at  Lille.  The  deposits  made 
amounted  to  163,532,377f,  the  discounts  to  361,121,OC7f.  The 
clear  profits  were  '2,760,064f.  The  dividend  is  75c  less  than  in 
1855.  The  report  presented  by  the  directors  declared  that  they 
have  no  in'ention  of  making  a  new  call  on  shares. 

The  Sous  Comptoir  du  Commerce  et  de  ITndustrie,  which  is 
under  the  protection  of  the  Credit  Industriel,  was  obliged  in  its 
meeting  to  avow  that  losses  of  873,000f,  equal  to  about  22f  per 
share,  were  made  in  1866.  No  dividend  was,  of  course,  declared, 
and  a  committee  was  appointed  to  examine  into  the  situation  of 
the  company,  preparatory  to  deciding  whether  or  not  a  new  call  of 
funds  should  be  made. 

The  Mines  de  Carmaux  (coal  pits)  realised  net  profits  in  1866  of 
516,023f,  which  were  sufficient  to  give  a  dividend  of  21f  per  share, 
6f  more  than  that  of  last  year. 

The  Northern  Railway  shareholders  held  their  meeting  yester- 
day, and  the  dividend,  already  announced  in  the  Economist  (70f), 
was  declared. 

The  board  of  directors  of  the  Credit  Foncier,  in  a  meeting  of 
shareholders  held  to-day,  announced  that  the  dividend  of  1866 
shall  be  57f  ."iOc.  Of  this  sum,  12f  50c  were  paid  in  January,  and 
45f  are  to  be  paid  in  July.     In  1865,  the  dividend  was  52f  50c. 

The  directors  of  the  South  of  Austria,  Lombardy,  and  Central 
Italy  Railways,  intend  to  propose  in  the  jteneral  meeting  to  be 
held  on  the  30th,  that  the  dividend  of  1866  shall  be  fixed  at 
S7f  50c.  A  payment  of  20f  on  account  was  made  in  November, 
and  17f  50c  per  share  are  to  be  paid  from  1st  of  May. 

The  Company  of  the  Docks  at  Entrepots  de  Marseilles  is  to 
give  a  dividend  of  18f  for  1866. 

The  Vielle  Montagne  Zinc  Comnany  has  fixed  its  dividend  for 
1866  at  18f. 

Recent  letters  from  San  Francisco  say  that  the  Custom  House 
authorities  have  consented  to  receive  60  per  cent,  for  the  wines 
belonging  to  French  houses  which  they  confiscated  for  being,  as 
they  alleged,  declared  of  less  than  their  real  value. 

It  has  been  notice!,  not  without  surprise,  that  notwithstanding 
the  opening  of  the  Exhibition,  the  receipts  of  railways  have  not 
progressed.  The  last  week's  receipts  issued  to-day  are  lower  than 
were  those  in  the  corresponding  week  of  Ust  year  on  all  the  lines, 
except  the  Northern.  On  the  Lyons-Mediterranean,  the  decline 
is89,491f;  Southern,  32,322f;Western,17,197f;  Orleans,  16i),809f. 
The  increase  in  the  Northern  is  79,841f.  These  figures  apply  to  the 
old  network.     On  the  new  there  is  an  augmentation. 

The  total  receipts  of  the  Meredional  of  Italy  railways  from  the 
1st  to  the  28ih  January,  were  603,212f,  being  at  the  ra'e  of  544f 
42c  per  kilometre  worked.  In  the  corresponding  period  of  last 
year,  the  receipts  wrre  596,144f,  and  were  622f  93c  per  kilometre. 
The  length  in  activity  this  year  is  1,108  kilometres ;  last  year  it 
was  957. 

The  market  report  is  as  follows : — 

FnouR. — At  Parl.%  yesterday,  superior,  77f  tha  sack  of  157  kilogs ; 

first  marks,  7Gf ;  other  sorts,  741  to  75f.     Six  marks,  cnrrent  month, 

7Cf  75c ;  May,  7C,l  50c  to  7(;f  25c.     Type  Paris,  the  101  kilogs,  47f  25c. 

Wheat.— At  Paris,  yesterday,  choice,  45f  the  sack  of   120  kilogs; 

first  quality,  43f  50c  ;  second,  40f  to  41f. 

CoTTO.v. — The  sales  at//atirc,in  the  week  ending  Friday,  were  11,160 
bales,  and  the  arrivals  22,54,3.  The  closing  quotations  on  Thursday 
(the  market  was  not  open  on  Good  Friday)  presented  little  change,  com- 
pared with  those  of  the  Friday  preceding.  New  Orleans  very  ordinary 
was  143f  the  50  kilogs ;  Broach  good  ordinary,  125f  ;  Madras  ditto,  128f ; 
Tinnevelly  ditto,  130f.     This  week,  the  market  has  not  been  active,  and 


prices  have  fallen  considerably.  Yesterday,  New  Orleans  very  ordinary 
was  125f ;  for  July,  August,  and  September,  same  price  ;  also  for  May, 
122f50c;  and  for  July,  121f. 

Coffee. — The  sales  at  Havre,  last  week,  were  4,173  sacks  Havti,  at 
58f  to  80f  50  kilogs  in  bond ;  4,556  Rio,  42f  to  90f ;  797  Santos,  "42f  to 
64f,  and  some  Giiadaloupo  118f  to  140f,  duty  paid.  This  week,  St  Marc, 
86f  50c;  Bsihia,  64f  50c;  Rio,  5Sf;  l'ort-:i;i-Princo,  78f  ;  Gonaives, 
85f ;  La  Guayra,  80f ;  also  by  auction,  some  dilTi'reut  sorts  of  damaged. 
At  Bordeaux,  last  week,  transactions  were  liiullcd  :  some  Guadaloupe, 
152t  50c  tlie  50  kilogs;  ditto,  habitant,  145t,  l.'!."i  sacks  Costa  Rica, 
115f;  130  Guatemala,  prices  not  st:ited  ;  110  Kic,  not  washed,  67f  50c 
225  La  Guayra,  nou  grago,  H5f  and  84[ ;  109  ditto,  prices  not  stated 
lOOJacmel,  ditto.  This  week,  Martinique,  152f  50c;  Rio,  not  washel, 
6Sf.  At  Nantes,  last  week,  there  were  no  sales,  and  there  have  been 
none  this  week.  At  Marseilks,  last  week,  300  sacks  Rio,  50£  50o ;  308 
ditto,  53f.  This  week,  Maracaibo  72f  (it  was  said). 

Sugar. — Nothing  was  done  at  Havre  last  week  beyond  the  sale  of 
some  small  quantities  of  damaged  Havana  and  Frencli  West  India. 
This  week,  French  West  India,  46f  50c  to  47f  75c,  bonne  quatrieme  ;  and 
52f  50c  usine  ;  Havana,  No.  12,  29f  to  30f  50e.  At  Bordeaux,  last 
wcelc,  some  French  West  India,  bonne  quatrieme,  47f;  usine,  56f  25e 
to  60f ;  Cayenne,  45f,  bonne  quatrieme.  This  week,  Cayenne,  46f,  bonne 
quatrieme  ;  Martinique,  47f,  ditto  ;  usine,  55f  and  5Sf.  At  Nantes,  last 
week,  4,728  sacks  Mayotte,  48f  50c,  bonne  quatrieme;  French  West  India, 
47f  25c  ditto;  usine  60£  25e,  on  sample;  2,925  casks  Havana,  29f  No. 
12.  This  week,  Reunion,  50f  50c,  bonne  quatrieme ;  and  50t  12^o 
ditto;  French  West  Indi.a,  473;  and  46f  75c  ditto.  AX  MurseiUes,\s.st 
week,  150  caslcs  Cayenne,  for  delivery,  2Sf  50e,  Ijoime  quatrieme,  of 
Havre  ;  510  casks  French  West  India,"  29f  ditto.  This  week,  ditto,  29f 
ditto. 

Indigo. — At  Havre,  last  week,  only  3  chests  Bengal  were  sold,  without 
marked  ch.augo  in  prices.  No  sales  this  week.  At  Bordeaux,  this 
week,  Kurpah  and  Madras,  Bangal,  and  Guatemala,  prices  not  stated. 

Hides. — The  sales  at  Havre,  last  week,  were  1,500  Buenos  Ayres  dry, 
lOlf  to  107f  50c  the  50  kilogs  ;  725  Monte  Video,  prices  kept  secret ; 
2,100  Monto  Video  salted  saladeros  ox,  disposable,  61f  50c ;  13.900  ditto 
ox,  part  at  6If,  part  at  prices  not  stated;  1,500  ditto  cow,  for  delivery, 
55f;  169  Pornambuoo  salted,  disposable,  50f;  1,000  ditto  for  delivery,  same 
price;  721  Pernambuco  drysalted,  71£  50c;  1,150  Valparaiso  salted  ox, 
52f  50o  to  5'tf  50c  ;  980  Holland  salted  cow,  39f  50c  ;  100  La  Plata 
horse,  8f  each.  This  week,  Monte  Video  salted  saladeros  ox,  Glf;  dry 
ox,  112f;  cow,  lOOf;  Valparaiso  salted  ox,  54f  50c  ;  Arica  dry,  85f; 
Buenos  Ayres  salted  saladeros  ox,  61f;  Haytidry,  60f ;  Calcutta  calf, 
seconds,  77f  50c  ;  and  third,  62f  50c. 

Wool. — The  sales  at  Havre,  last  week,  were  53  bales  La  Plata, 
unwashed,  2f  5c  to  2f  45c  the  kilog.  This  week,  Buenos  Ayres  washed, 
prices  not  stated ;  unwashed,  190f  and  170{  the  100  kilogs  ;  inferior, 
lOOf ;  Chili,  205f ;  Monte  Video,  unwashed,  167f  50c  to  210f. 

Taixow. — At  Havre,  last  week,  100  pipes  La  Plata,  disposable,  53f 
50c  to  53t  75c  the  50  kilogs ;  250  pipes  for  delivery,  53f  to  54f. 
This  week.  La  Plata,  52f  50c ;  Moute  Video,  for  delivery,  prices  not 
given.  At  Paris,  the  100  kilogs,  yesterday,  without  octroi  duty,  were 
lOCf  75c. 


COMMERCIAL   AND    MISCELLANEOUS   NEWS. 


A   blue-book  has   just  been   issued,  which  may  probably  le  regarded 
as  the  first  of  an  annual  series — a  "  Statistical  Abstract "  relating  to 
British  India.     It   describes  British  India  as  having  an  area  of  955,238 
square   miles,  and   a  population   estimated    at  144,674,615 ;  the  native 
Slates  an  area  of  596,790  square  miles,  and  a  population  of  47,909,199  ; 
States  under  French  Government  188  square  miles,  and  203,887  inhabi- 
tants ;  States  under  the   Portuguese  Governuient,   1,066  square  miles, 
and   313,262   inhabitants — making   a  grand   total  of   1,553,282  square 
mdes,  with  a  population  of  193,100,963.     The  population  of  Calcutta, 
according  to  the  census  of  January,  1866,  was  377,924  ;  of  the  town  of 
Bombay,    according  to  the  census  of   February,   1864,  816,562  ;    of  the 
town   of   Madr.is,   according  to    the   administrative   report   for    1863, 
427,771.     The  commercial  progress  of   British  India  of  late  years  has 
been  astonishing.     In  the  financial  year  1840-41,  the  merchandise  im- 
ported  by  sea   from  foreign  countries   was  of   the  value  of  8.415,940/; 
in  1860-6-1,  it  had  risen  to  23,493,716/;  in    1861-65,  it  was  28,150,923/, 
in   addition  to   21,363,352/  of   treasure.     In  the   year   1848-4',),  cotton 
goods  of  the  value   of   2,222,089/  were  imported  into  British  India ;  in 
the    year    1864-65,    of    the   value   of    11,035,885/.     The    exports    of 
merchandise     from    British    India     increased     from    13,455,584/    in 
the   year    1840-41    to   32,970,605/   in     1860-61,    and    to    68,027,016/ 
in     1864-65.      This    last    increase    was,    of    course,    due    chiefly    to 
the   effect    of   the   American  civil    war ;    in   the    year  1859-60,    the 
export  of   r.aw   cotton    from     British    India    amounted    in    value    to 
5.637,624/;   in    1864-65,  to  37,573,637/.     The   other   chief   exports   in 
1864-65   were   opium,   9.911,804/;  rice,  5,573,537/;  seeds,   1,912,433/: 
indigo,  1,860,141/;  jute,  1,307,844/.    The  United  Kingdom  took  7,054,388/ 
worth  of  the  exports  in  1840-41,  and  46,873,208/  in   1864-65.     Exports 
of  the  value  of  10,874,652/ in  this  last  year  went  to  China  and  Japan 
and  2,902,596/  to  France.     The   entrances   and   clearances   of   British 
vessels  in  that  year   at   ports  of  British   India   amounted   together  to 
10,911  vessels  of  5,417,521  tons  ;  of  European  and  other  fcrei,'n  vessels, 
1,755  of  920,532  tons  ;  of  native  craft,  40,227  of  1,582,864  tons.     In  the 
year  1864-65,  2,747  miles  of  railway  were  opened  in  India,  and  conveyed 
12,826,518  passengers.     There  were  1,421  post-offices,  and  55,986,646 
covers  were  transmitted  through  the  post,   besides  hooks  and  parcels. 
17,117  schools  and  colleges  were  maintained  or  aided  by  the  Govern- 
ment ;  the  average  attendance  of  pupils  in  them  was  435,898,  and  the 
Government  expenditure  upon  them  391,277/.     4,473,263/  was  expended 
in  the  year  upon  public  works.     11,736  miles  of  Government  telegraph 
lines  woi  e  opened.     The  gross  public  revenue  of  British  India  increased 
from     20,124,038/  in    the   financial    year    1839-40   to   45,652,897/  in 
1864-65;  and  the  expenditure  from  22,228,011/ in  the  foi-mer  year  to 
46,450,990/  in  the  latter.     The  public  debt  advanced  from  34,484,997i 
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In  i«;tu-4()  to  m,in,!ir,r>i  in  18(>4-C5. 

Inilitt  in  tlio  (onnoryoar  wcro  35,f>04  Euiopflans 
in  \HCA-i'i'i,  71,8K0  Kuropoims  and  118,815  nutivon. 

Tlio  HttttiHtloal  Cominittee  of  Lloyd's  have  pul.li«h<Kl  their  annual 
analysis  of  wroclc»  und  casuttltioH  f(  r  WK.  It  appears  that  during  tho 
IL' moutha  tho  total  cimaaltios  to  vessels  was  11,711,  of  which  4,378 
W(-r«  in  tho  flrst  quarter,  1,760  in  tho  second,  2,043  in  tho  third,  and 
R.:>Hn  in  tho  fourth,  so  that  the  disasters  to  sliipping  from  January  to 
Maroli  are  two-nnd-a-half  times  as  numerous  as  in  tho  three  months 
from  April  to  .Juno.  A  cIussiacatioD  of  the  casualties  Bhows  that  the 
total  nunibor  of  11,711  reported  during  the  year  includes  1)8  missing, 
841  abandoned,  1,058  that  had  come  in  collision,  of  which,  howover, 
41)2  escaped  without  material  injury,  and  only  198  were  sunk,  530 
foundered,  3,381  stranded,  of  which  1,672  were  got  off,  8G  captured,  18 
(ufTored  from  piracy,  173  from  fire,  (JOS  from  bad  stowage,  l,iy7  leaky, 
743  loss  of  anchors  or  chains,  191  (exclusively  steamorrt)  mnohineiy 
damaged  or  short  of  coal,  349  mutiny,  2,048  loss  of  sails,  l)ulwiirks,  &C,, 
ano  40  waterlogged.  Out  of  these  11,711  casualties,  2,234  involved 
total  loss  of  tho  ship,  and  1,946  total  loss  of  cargo.  Tho  total  of 
Uves  reported  lost  is  2,C44.  It  is  further  shown  that  of  the  casualties 
reported,  10,627  were  to  sailing  vessels  and  1,084  to  steamers,  and  that. 
In  the  latter  case,  one-third  were  from  collision,  while  the  collisions  of 
iailing-vossels  comprised  only  the  proportion  of  15  per  cent,  of  the 
casualtioH.  No  steamer  suffered  from  piracy,  but  tho  proportion  of 
damages  to  steamers  by  lire  was  about  twice  as  great  as  to  sailing 
TosBois. 

During  the  week  ending  April  24,  the  imports  of  tho  precious  metals 
were  —  gold,  172,744/;  silver,  15,483i  The  exports  were — gold, 
115,414/;  silver,  110,038/. 

An  account,  pursuant  to  the  Act  8  and  9  Vict.,  cap.  38,  of  the  amount 
of  bank  notes  authorised  by  law  to  be  issued  by  the  several  banks  of 
issue  in  Scotland,  and  the  average  amount  of  bank  notes  in  circulation, 
anil  of  coin  held,  during  the  four  weeks  ending  Saturday,  the  30th  day 
of  March,  1867:— 


Name  and  Title, 


Bnnk  of  Scotland 

i  Royal  Hunk  of  Scctfland ., 

British  I.iiion  Company 

CoinNicrciat  Hack  of  Scotland 

Katiotml  Hank  of  Scotlantl  

Union  Hank  of  Scotland   

1 1  Ahcrdocii  Town  A  Comity  ISnnkinpr  Company 

Noi  til  of  SODtlanil  Hanking  Company  

Dundee  Hanking  Company  

Clydesdale  Ranking  Company    

City  ol  Ghisjcow  Hank 

Calodonian  Bankini;  Company   

CentnU  Hank  of  Scotland „ 


Aathorlscd 
Circulation. 


£ 
800486 
216461 
438024 
874880 
297024 
454346 
70133 
164319 

274321 
72921 
63434 
42933 


Average 
Circulation, 


£ 
449403 
601171 
449083 
656J6U 
456714 
598759 
139«11 
217907 

374130 

8613T3 

68549 

67599 


Average 
Amount  of 
Com  Ueld. 


£ 

290292 
42^084 
2tii4C9 
308199 
292672 
281i4S4 
86368 
90828 

183696 

333684 

35721 

38631 


The  following  are  the  last  monthly  returns  of    the  Irish  banks  of 
hnue  for  the  four  weeks  ending  the  30th  March  : — 


TJie  Bank  of  Ireland 

Thr-  I'rovlin-iiil  Hank  of  Ireland..., 
Til-  iul  ;i.t  Itauking  Company  .... 
Th.'  Null  hern  Hankinir  Company  , 

The  Ulsier  Haukiiift  Company 

Tho  National  bank 


Circulation 

authorised 
by  certifi- 
cate. 


£ 
3,738  428 
927,667 
281,611 
243,440 
311,079 
862,269 


Average  circulation  during 
the  montti. 


5/  and 
upwards. 


£ 

1,485,000 
401,573 
179.773 
118,703 
223,027 
616,331 


Under 
6/. 


£ 

978,950 
493,930 
840,124 
317,8SS 
848,9311 
470,179 


ATMiAaK  AMotmr  of  Com  miu>  do»iko  ihi  Mosth. 

Gold.  Silver. 


Total. 


£ 
2,46.3,950 
895,603 
819,898 
436,.'592 
671,964 
885,510 


The  Bank  of  Ireland 

Tile  riovincinl  Hank  of  Ireland.... 

Th."  It,  If  iHt  Hanking  Company  .... 

Tile  N.irilieni  HRiikini;  Company  . 
The  Ulster  Hanking  Company....... 

Tho  Nailoual  Bank 


£ 
426,099 
324,C83 
299,734 
260,467 
2»8,0«7 
443,282 


£ 
72,057 
62,705 
26,746 
19,868 
41,869 
73,643 


ToUL 


£ 
498.166 
376,788 
326,481 
279,885 
334„877 
616,826 


CJjf   35anfefrfli*     (Sajettc 


BANK  RETURNS  AND  MONEY  MARKET. 

BANK    OF    ENGLAND. 

(From  the  Ojiziittk.1 

I  AoooesT  pmnuat  to  Uie  Act  7th  and  8th  Victoria  cap.  32.  for  tl>e  week  endinc 

on  Wednesday,  the  24th  day  of  April,  1867. 

ISSUE   DEPARTMENT. 


Notes  Inaed.... 83,226,266 


THE  OLD  yORX. 

The  above  Bank  accounts  would,  if  made  out  in  tte  old 
form,  present  the  following  result : — 

Ltibllitles. 


Oovomment  Debt 11,016,100 

Other  Securities  3.984.900 

Gold  Coin  aid  BuUlon 18,22t:,266 

SUver  BolUou 


ProprlelOTi- Capital  l«,ii4:),0OO 

SS\,  •■■; V 3,133,149 

Public  Deposits,  Including  Ex- 

ch»iuer.    Savings     Banks, 

I  ommiMlenen.  of  National 

.i!!?';?°'""'*'l'""'A<«»'nts 


33.22<,2«S 

BANKING  DEPARTMENT. 
£ 


Other  DopMii,    Z'."  "     17k.«» 


(,!I4S,R» 
~. 688,8*2 


D.«tk,MthA,rt..mT.   *'''"-*°* 


Government  SccnrMlos 

Other  Securities 

Notes 

Gold  and  Silver  Coin 


Clrcolatlon   (Including  Bank 

post  bills) 23,616,921 

I'uliUc  Ueiwsits  6,346,829 

Private  Deposits 17,883,892 


Assets.  £ 

Secnrltles 31,572,861 

Coin  and  Bullion    19,336,927 


33,226,266 

£ 

12,876,158 

18.249,706 

10,100.880 

1,110,662 


_«.»—  ..  42,3-57,406 

FRANK  MAt,  Deputy  Chief-C«*hl«r. 


Decrease. 

£ 
360,026 

916V626 

274,166 
60,687 


47,776,642  80,909,791 

Tho  balance  of  Assets  above  Liabilities  being  3,133,1491,  as  stated  In  tbcaljove 
account  under  the  head  Best. 

FRIDAY  NIGHT 

The  preceding  accounts,  compared  with  those  of  last  week, 
exhibit^ 

Increase. 
£ 

Circulation 

Public  Deposits 947,663 

Other  Deposits 

Government  Securities  -.. 

Other  Securities    

Bullion   ~ 

Rest 4,n35 

Reserve  -      271,028    

The  Bank  return  of  this  week  shows  anincrea.se  of  271,028? 
in  the  reserve,  and  a  decrease  of  274,166/  in  the  private  secu- 
rities. The  addition  to  public  deposits  and  the  withdrawal 
from  private  deposits  are  in  very  nearly  equal  amounts.  Bul- 
lion is  returned  from  the  provinces,  the  decrease  being  only 
50,587/,  although  the  withdrawals  have  amounted  to  1,300,0002. 
There  is  a  decrease  of  321,615/  in  the  active  circulation  of 
notes. 

Subjoined  is  our  usual  table,  affording  a  comparative  view  of 
the  Bank  returns,  the  Bank  rate  of  discount,  the  price  of 
Consols,  the  price  of  wheat,  and  the  leading  exchanges,  during 
a  period  of  four  years,  corresponding  with  the  present  date,  as 
well  as  ten  years  back,  viz.,  in  1857  : — 


At  corresponding  dates 
with  the  preseut  week. 

1867. 

1864. 

1866. 

1866. 

1867. 

Circulation,      iiiclu'jing 

£ 
2.5  513,710 

£         1          £         j          £ 
21,184,602  '  21,4.33,377  '  22,588.244 

6,217,965  (     6,298,382  i     4,417,147 
;2,C2O,0a0  i   13,965,270  ,  13,2!)4.04l 
11,022,207     10,984,441  |  10,604,264 
19,842,368     19,057,968  !  13,.507,e54 

6,261,.H1       6,395.760  :     6,694,661 
1?  .'.67 '7«      14  7S4  79.'.  1   13  .q.i5  776 

£ 

2.3,.54C,921 

5,311,645 
9,450,494 
11,333,126 
17,729,004 
4,-:41,58') 
9,.!i65,236 

6,345,829 

17,88;i,892 

Government  securities. . 

Other  securities    

Reserve  of  notes  &  coin 

12,876,158 
18,249,706 
11,211.542 
19,336,927 

Bank  rhto  of  discount... 

C^p.  c.            7pc            4pc.      1       6pc. 

»2J                   9H         1           90»        1          86? 

3  p  c. 

90; 

61s    4d 
26  10    20 

11  17  m 

13     8}     9 

Average  price  of  wheat 
Exchange  onParis(shrt) 

—  Amsterdam  ditto ... 

—  Hambiu'g(3months) 

53s     2d 
26  26     30 
11  16i     17i 
13  8i     8i 

39!,  7d 
26  20    25 
11   16  17| 
13  9       9t 

41s     Id 

26  15  22} 

11  16i     17t 

13  8{     9i 

44s     9d 

25  10     20 
11  15     17 
13  Si    9i 

In  1857,  great  stringency  prevailed  in  the  money  market, 
owing  partly  to  the  active  demand  for  silver  for  tlio  East.  The 
Bank  rate  of  discjount  was  6-^  per  cent.  Loans  on  Consols  were 
not  obtainable  below  7  per  cent.,  and  the  Bank  had  just  inti- 
mated their  intention  of  restricting  their  advances  on  Govern- 
ment securities  to  a  period  of  seven  days. 

In  1864,  the  King  of  Prussia  had  amved  at  Flensburg.  The 
Prussian  Joroes  had  made  a  further  advance  in  Jutland.  The 
King  of  Denmark  had  issued  a  proclamation  to  the  army.  A 
battle  had  taken  place  between  the  Eussian  forces  and  the 
Circassians,  in  which  the  latter  had  been  defeated.  Fresh 
negotiations  had  been  entered  into  between  Fiance  and  Swit- 
zerland for  a  treaty  of  commerce.  In  America,  Fort  Pillon 
bad  been  taken  by  General  Forrest.  General  Grant  had  left 
for  the  army  of  the  Potomac.  The  Bank  rate  of  discount  had 
been  raised  to  7  per  cent.  Proposals  had  been  issued  for  a 
Mexican  loan  of  12,365,000/,  and  for  the  Eussian  loan  of 
6,000,000/. 

In  1865,  news  had  arrived  of  the  surrender  of  the  Confe- 
derate army,  under  General  Lee,  to  the  United  States  forces, 
under  General  Grant.  News  had  also  reached  the  country 
of  the  assassination  of  President  Lincoln.  The  financial  state- 
ment of  the  Chancellor  of  the  Exchequer  had  been  published. 
Mr  Laing's  scheme  for  the  consolidation  of  the  Turkish  home 
debt  had  been  published. 

In  1866,  although  money  was  abundant,  great  care  was 
exercised  in  its  employment,  owing  to  many  unfavourable 
rumours.     The  Bank  return  was  of  an  unfavourable  character. 

The  amount  of  the  "  other "  deposits,  as  compared  with 
the  "other"  securities,  showed,  in  1857,  a  deficiency  of 
8,278,510/;  in  1864,  a  deficiency  of  7,222,332/;  in  1865, 
a  deficiency  of  5,092,698/;  and  in  1866,  a  deficiency  of 
5,213,213/.     In  1867,  there  is  a  deficiency  of  355,814/. 

Discount  and  Money  Market. —  The  mercantile  bills 
offered  are  in  such  small  quantity,  that  very  low  rates  have 
been  established  on  choice  paper.  In  the  produce  markets, 
provisions  only  continue  to  command  hieh  rates.  The  rumours 
of  war  have  checked  the  advance  in  cotton,  which  has  fallen 
back  in  price  ;  and  the  quotations   of  mineral  produce  have 
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j  1  receded  to  such  an  extent,  that  many  foreign  mines  have  alto- 
gether ceased  working.  Copper  has  dechned  to  a  figure  which 
has  not  been  known  since  1787,  when  labour  was  worth  about 
half  its  present  money  value.  A  general  review  of  trade  indi- 
cates proportions  so  inadequate  to  the  employment  of  the  capital 
sums  now  lying  idle,  that  an  explanation  of  facts  is  only  to  be 
found  in  the  commonly  held  fears  that  war  is  afresh  lilcely  to 
break  out  in  Europe.  On  Tuesday,  towards  the  close  of  the 
Exchange,  a  ver}'  general  fall  in  rates  was  experienced.  Some 
amounts  of  gold  have  since  been  taken  for  the  Continent,  and 
a  strong  demand  is  still  experienced.  The  foreign  exchanges 
to-day  are  again  rather  lower,  indicating  the  anxiety  abroad 
to  draw  in  balances  at  the  first  symptoms  of  danger.  The 
call  upon  this  country  for  specie  remittances  appears  to  have 
followed,  from  the  considerable  sales  of  American  stocks  in 
our  market  on  foreign  account.  Should  war  supervene,  we 
may  expect  a  rapid  change,  as  large  orders  of  various  kinds 
would,  in  all  probability,  be  sent  here  for  the  purchase  of  very 
many  commodities. 

The  current  rates  for    mercantile  paper,   having   various 
periods  to  run,  are  as  follows  : — 

BO  to  60  days 2|  8  percent. 

3  months 2#  |  percent. 

4  to  C  months — Bank  bills    2|  3  percent. 

4  to  6  months — Trade  bills     3  i  percent. 

The  allowance  for  deposits  at  the  joint  stock   banks  and 
discount  houses  is  as  follows  : — 

Joint  Stock  Banks    2  percent. 

Discount  houses  at  call    2  percent. 

Do.  with  seven  days' notice    2^  per  cent. 

Do.  fourteen  days 2^  percent. 

At  the  London  and  Westminster  1  per  cent,  only  on  sums  below  500/. 

On   the  Continent,  the   quotations  are  as  follows  in   the 
bourses  of  the  chief  capital  cities  :^ 

Bank  Rate. 


Paris   .. 

Vienna 
Berlin ,. 


Frankfort  .. 
Amsterdam., 
Turin  


Brussels  , 


Iladrid    

Hamburg    

St  Petersburg.. 


Per  cent. 

3 

4 

3 
.  3i  advcs  .. 
.         2i       .. 

3 

6 
.7  advances.. 

3 
.  3 J  advcs  .. 

G 


Open  Market. 
Per  cent. 

::::    f' 

93. 


1|  2 
2* 


2iz 


7  8i 


The  Bank  of  France  return  for  this  week  gives  the  following 
changes,  on  a  comparison  with  that  of  the  previous  week  : — 
Incbbase,  £  • 

Bullion 316,000 

Bills  discounted  not  yet  du« 380,000 

Advances 60,000 

Current  accounts 1,560,000 

Decbease.  £ 

Banknotes  312,000 

Treasury  balance 546.660 

Bullion. — 54,0001  in  bars  have  been  withdrawn  for  export 
to  the  Continent. 

On  the  Stock  Exchange,  money  has  been  abundantly  sup- 
plied, at  very  low  rates.  It  has  been  difficult  to  secure  more 
than  1  to  1-^  per  cent,  on  Indian  Government  stocks,  while 
on  English  securities,  the  dealers  have  been  lenders  at  1  per 
cent. 

English  Goveenment  Skciteities. — Stock  continues  to  be 
absorbed  by  the  pnblic  and  by  bankers.  The  dealers  have 
lately  been  so  scantily  supplied,  that  they  have  borrowed 
Government  stocks  on  even  terms  from  holders,  who  were  in 
consequence,  enabled  to  provide  themselves  with  money  free 
of  interest.  Speculative  sales  have,  nevertheless,  been  freely 
made,  whenever  the  character  of  the  foreign  news  received 
bor«  a  disquieting  aspect ;  and  the  quotations  have,  in  conse- 
quence, sensed  as  barometrical  indicators  of  the  public  estimate 
of  political  chances  quite  independently  of  the  value  of  stocks 
regarded  as  investments  for  money.  This  afternoon,  there 
has  been  a  rapid  rise  in  Consols,  not  quite  sustained  at  the 
close.  The  quotation  after  having  touched  91,  is  90 J  to 
91 ;  new  3  per  Cents,  and  Eeduced,  89^  to  5,  and  India  6  ner 
Cents.,  110^  to  |. 

Exchequer  bills  are  quoted  at  20s  to  25s,  and  India  bonds, 
50s  to  553  premium. 

FoKEiaN  Stocks. — The  most  remarkable  feature  in  the 
market  has  been  the  constant  decline  in  Italian  securities, 
the  want  of  any  apparent  purpose  in  the  Ministerial  pro- 
gramme,  the  fear  that  Italy,  instead  of  holding  aloof  from 


European  complications,  may  plunge  afresh  into  war,  and  the 
absence  of  any  effort  to  reduce  expenses  and  to  apply  vigorous 
measures  of  financial  reform,  have  all  contributed  to  the  heavy 
fall  witnessed  in  Italian  5  per  Cents.  Turkish  securities  have 
suffered  from  the  alarm  felt  as  to  the  future  of  the  Ottoman 
Empire,  in  case  the  Eastern  question  should  be  urged  on  in 
case  of  a  struggle  in  Western  Europe  ;  and  the  late  issues  of 
Danubian,  Chilian,  and  Eussian  scrip,  have  all  fallen  to  a 
heavy  discount.  Spanish  securities  have  met  with  an  addi- 
tional decline ;  Mexican  have  fallen  slightly,  and  Venezuelan 
stocks  have  receded  materially  on  the  fresh  injustice  per- 
petrated by  a  Government,  from  which  it  is  vain  to  look  for 
the  least  symptom  of  honourable  or  honest  feeling.  The  fluc- 
tuations to-day  have  been  numerous,  on  the  ai'rival  of  prices 
from  Paris  as  well  as  from  Berlin.  These  changes  are  keenly 
watched  by  speculators  who  operate,  if  possible,  on  the  latest 
received  quotations,  which  serve  instead  of  the  news  on 
which  individual  judgment  was  formerly  exercised.  At  the 
close,  the  highest  prices  of  the  day  were  not  maintained. 
Italian,  which  had  advanced  to  46;^,  fell  back  to  45-|  to  45|. 
Spanish  Passives,  the  Certificates,  and  Turkish  5  per  Cents., 
were  more  steady. 

The  closing  prices  of  stocks  dealt  in  to-day  are  subjoined:^ 
Brazilian  4^  per  Cents.,  1852,  66  to  68  ;  ditto  1863,  61  to  64, 
Chilian  6  per  Cents.,  98  to  100  ;  ditto  scrip,  301  paid,  6  to  5 
dis.  Equador  1  per  Cent.  New  Consolidated,  11^  to  12^. 
Egyptian  7  per  Cents.,  2nd  issue,  76  to  78  ;  ditto  lOOl  bonds, 
80  to  82  ;  ditto  Government  railway  debentures,  76  to  78. 
Italian  0  per  Cents.,  1865,  65  to  67.  Mexican  3  per  Cents., 
15  to  15i.  Peruvian  5  per  Cents.,  1865,  67  to  68.  Por- 
tuguese 3  per  Cents.,  1856,  39f.  Eussian  5  per  Cents., 
1862,  85  to  86  ;  ditto  Anglo-Dutch,  82  to  84 ;  ditto  scrip,  GOl 
paid,  4  to  3  dis.  Spanish  3  per  Cents.,  32  to  34 ;  ditto 
Passive,  19^  to  20;  ditto  Certificates,  12|.  Turkish  6 
per  Cents.,  1854,  70  to  72  ;  ditto  1862,  50  to  52  ;  ditto  1863, 
40  to  42  ;  ditto  1865,  27  to  27^.  Venezuela  6  per  Cents., 
1864,  17  to  19.  Dutch  Certificates,  81|.  Italian  5  per 
Cents.,  1865,  45  to  45i. 

French  3  per  Cent.  Eentes  close  65f  85c  for  money,  and  65f 
75  c  for  the  account. 

Subjoined  is  a  list  ol  the  highest  and  lowest  prices  ol 
Consols  every  day,  and  the  closing  quotations  of  the  principal 
English  and  foreign  stocks  on  April  18  and  this  day  :— 


Lo  M'est. 

Saturday 90i 

Monday 

Tuesday 00| 

Oj 


CONSOLS. 
Honey.  Aocoiuit 

Hifclie^t-        Loweet        Higheiit 


90i 


90  j 


.  22s  253  pm 


Wedaesday  90i 

Thursday 90j 

Friday  90} 


90J     90J     

90J     90s     

90J     _....     90|     

90J     90|     

Closing  prices 
April  18. 
Spercent.  consols,  acc3unt...    ifOJ  } 
— ■  —        money  ...    90}  5 

New  3  per  cents Si)i  f 

8  per  cent,  reduced l;9i  f 

Exchequer  bills ;.. 2O3  pm 

—  .     —    June    2O3  pm 

Bank  stock  251  3 

Eist  India  stock 217  19 

—  110  i 

Danube  

L>ucctt  2i  per  cents £2  4 

—  4i  per  cents  

Egyptian  7  per  cents,  18C2  ...    78  80 

—  —  1864   ...    77  9 

Mexican  3  per  cents   15  i 

Granada  3  per  cent?.. 

Perai-iar,  1S65 

—  lo(>2 

Portuguesi-,  1865 40J  J 

—  3  per  cents.  1863...    40J  J 
Russian  5  per  cents,  1822 86  7 

—  —        1862 86  7 

—  Scrip  

Sartimiaii  6  per  centi, 71  3 

Spanish  3  per  cents 33  i 

—  8  per  cent  slelerred  ...    30  1 

—  Passive  19.i  i 

—  Certiticaies 12|  | 

Turkish  6  per  cents,  1854 70  2 

—  1858 50  2 

—  1862 61  3 

Turkish  5  per  cent.,  1S65 

Venezuela  6  per  cents    19^  f 

Italian  6  per  cents,  1801 46  J 

Chili  Scrip 

Eailway  and  Other  Shares. — The 


90J 


00|     20s  25s  pm 

90i     20s  25s  pm 

90f     26s  pm 

SOJ     258  pm 

Closing  prices 
this  day. 

-     01  J 

90J  1 

m  f 

89J  I 

25s  pm 

253  pm 

251  8 

217  19 

110  i 


52  4 

T7  9 
76J  7s 
134  f  : 
12i  18 
71  3 
71  3 

39  40 
86  7 
85j  61 

71  3 
33  4 
29i  30} 
20  i 
16  t 
70  2 
48  50 
61  2 

18  22 


AND  Uther  Shares. — The  large  bear  accounts 
sustain  prices,  and  whatever  the  ultimate  result  of  the  crisis 
may  be,  there  is  more  reason  to  look  for  an  immediate  rise 
than  for  a  further  fall ;  while  the  realisations  of  the  public 
continue  on  a  scale  so  small,  when  compared  to  the  wants  of 
those  having  large  oversold  accounts  to  provide  for.  No  news 
of  interest  has  transpired  this  week,  and  there  have  been,  in 
consequence,  fewer  speculative  transactions,  save  on  account  of 
persons  previously  interested.     Some  of  the  best  stocks  show 
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Closing  prlMl 
this  day. 

....  77  30 

....  lOS  10 

....  271  H 

...  112  14 

...  116  17 

...  a  i 

...  I22i  I 

...  «8  9 

...  IH  16i 

,..  lit}  lfi{ 

...  77  9 

.-  llfii  f 

...  Ill  j 

...  23  4 

...  101  2 

...  M  3 

...  68  70 

...  W  7 

,..  61>i  6 


101  2 
107  8 
17  18 
107  8 
ISJ  i 
101  2 
99  100 
99  lOO 


considerable  finnness,  and  even  in  the  stocks  of  the  weaker 
line*  there  is,  in  several  cases,  an  advance  on  the  prices  of 
last  week. 

Subjoined  Lb  the  nsual  list  of  the  closing  prices  of  the  prin- 
cipal railway  shares  on  April  18  and  this  day  :— 

MAILWAVb. 

Cloflinfr  prices 
April  IS. 

BrIiloUnd  Ex«tfr 77  CO 

C«lcdonl«n   I0«  10 

Oroat  KMicm m.    27f  8 

Gre»t  Norlhoni   112  U 

—  A  Stock  117  18 

OnatWiiittrn 40}  1 

IjuicMliIrt  «ni!  Yorlilhlre 122  } 

London,Brlgliton.»nd9.Co»«t    68  80 
I.oiidon,  ChiUtuun,  and  Dover    Ki  17 
London  and  North. Wettim...    114MJ 
London  and  Souih-Weitern...    77  a 

Kclropollian   IIJ!  <'■• 

Midland 110{  11  j 

North  Uritlsh  « 33  5 

North-Eaatera— litrwlclt 101  2 

—  York   !»-'  a 

'      North  Slaflordthlre SJ  70 

Oxionl,  Weat  Midland 24  7 

I      .  8outh-Ea«tem VH  H 

'  SouUnValea ~    — 

;  Iliinisn  PossEjsioxs. 

<^ombav  and  Baroda 101  3 

East  Indian  guar  '■>  per  cent...    107  8 

Orand  TnmV  of  Canada  IS  ID 

Groat  Indian  Peninsula  g5pc.    107  8 

Great  Western  of  Canada 13f  | 

Madras  guar  6  per  cent 101  2 

Bcinde  guar  5  per  cent  99  100 

—    IXihl  shares  guar  8  p  c    99  100 
FoKRiGN  Shares. 

Bahla  and  San  Francisco \i\  13J  12  13 

Dutch  Uhcnish 1  2  pm  k par  1  pin 

Eastern  of  France  10  2  .,., la  21 

Orcac  Luxembourg 8)  9 8i  I 

Northern  id  France 44  6  „ 42  4 

Paris,  Lvons.A  Mediterranean    34  6  _ 83  S 

Paris  and  Orleans  32  4  _ 32  4 

Bambre  and  .Mcuse CJ  }  ., CJ  f 

8.  Austrian  .fcLcmb.-Vcnelian     \A\\  131  14| 

Bsciff  and  San  Francisco 9  10  9  10 

Wsstara^M.Wsua^l  trance    212 20  2 

Indian  Railway  stocks  have  receded  slightly,  owing  to  the 
stoppage  of  investments  that  has  followed  from  the  general 
apprehension  of  war  abroad,  and  from  which  lower  prices  are 
looked  for. 

Bank  shareB  continue  very  heavy.  Few  changes  of  holding 
take  place,  and  as  investors  keep  back,  realisations  produce 
considerable  effect  upon  extremely  restricted  markets. 

American  5.20  bonds  have  fallen  considerably,  in  con- 
sequence of  sales  on  continental  account.  The  price  has 
recovered  trillingly  from  the  extreme  quotations  touched, 
but  remains  much  below  that  given  last  week. 

Miscellaneous  shares  arc  mostly  quiet.  Anglo-American 
Telegraph  shares  rise  still,  and  the  8  per  cent,  preference 
stock,  as  well  as  the  original  stock,  are  both  firmer. 

Financial  shares  appear  to  be  rather  more  firmly  held. 
Bear  accounts  in  International  Financial  and  General  Credit 
Company  shares  still  exist  to  a  considerable  extent,  and  the 
rate  of  continuation  en  both  is  practically  nil. 

EscnANOEs. — Eates  to-day  were  lower  on  Paris,  and, 
generally,  on  the  continent,  with  the  exception  of  Holland. 

Bullion. — The  following  is  the  weekly  circular  of  Messrs 
Pixley,  Abell,  and  Langley,  on  the  transactions  in  bullion 
during  the  week,  and  in  Indian  rupee  paper : — 

Gold. — Owing  to  the  alteration  in  the  contiuental  exchange?,  there 
Itas  been  a  good  demand  for  gold  for  export,  and  as  the  arrivals  men- 
tioned below  are  but  small,  a  sum  of  13G,000/,  in  bars  and  coin,  has 
been  withdrawn  from  the  Biink  since  our  circular  of  the  17th  inst. 
The  overland  mail  reports  the  sailing  of  additional  vessels  for  England 
with  447,000/^  gold,  from  ilelbourne,  making  the  total  now  at  sea  from 
that  port  C74,.5;)0/,  part  of  which  is  now  due,  and  unless  some  of  it 
comes  soon  to  hand,  further  withdrawals  from  the  Bank  may  be  looked 
for.  The  Hansa  has  brought  5,400/  from  New  York,  and  the  Blue 
Jacket  00,000/  from  New  Zealand. 

Silver.— Wo  are  without  any  arrivals  to  report ;  inquiries  for  fmo  bars 
for  the  continent  are  numerous,  and  all  that  could  be  obtained  wore 
bought  at  COjd  per  oz  standard  in  the  early  part  of  the  week.  The 
market  is  now  almost  cleared,  and  higher  rates  are  asked  for  such  small 
amounts  as  come  to  hand.  The  price  of  (!Oad  per  oz  standard  mus^, 
therefore,  be  considered  as  quite  nominal. 

Mexican  Dollars  would  participate  in  any  rise  that  might  take  place 
in  bar  silver,  as  they  would  bo  sold  entirely  for  refining  purposes,  there 
not  being  the  slighost  demand  for  China. 

Exchange  on  India  for  drafts  by  the  banks  is  lower,  and  may  be 
quoted  nominal  at  Is  ll^d  to  Is  ll|d  for  Calcutta,  Madras,  and  Bomb.iy. 
Council  drafts  have  been  sold  at  a  reduction  on  the  prices  allotted  on  the 
17th  instant,  .and  the  market  for  them  is  weak. 

India  Uovernmeut  loan  notes  are  slightly  lower  than  qtioted  by  us 
last  week,  viz. :  4  per  Cents.,  84  to  85  ;  5  per  Cent*.,  102A  to  lOSA :  and 
61  per  Cents.,  107^  to  108.  ^  ^ ' 

guotations  for  Uullion.— Gold— B.W  gold,  77s  9d  per  oz  std  ;  ditto, 

nno,  ,  ,8  .)d  per  oz  std,  last  price  ;  ditto  retinablo,   7/8  Ud  per  oz  std ; 

7'^qH.f ""*""'??!    "■'*   *"    '''^^   P*''  "^S    ^"'1»    American  doubloons, 

^1^1^''^^-.?''"'."^"/  *"''^'"'  "'  ^^'iP^'-  »=•■  »«d  nominal;  ditto 

J  ~°f^8  6  gnuna  of  gold,  Ss    Id  per  oz  std  ditto ;  fine  cake  silver 


5s  5^  peroz  ;  Mexican  dollars,  4s  llfd  per  oz  firm.  Quicksilver,  G(  173 
per  bottle ;  discouut,  3  per  cent. 


C0DR8E  OF  THE  EXCHASOeS. 


Amst'  rdam  m. 

Uitto      

Rotterdam ...       t«. 

Antwe-p     

BnDisc's     

llamb.  rg 

Paris  ...        ..« 

Ditto 

Marseilles 

Frankfort  on  the  MalB 
Vienna       ...        ... 

Trieste       

Petersburg 

Berlin         , 

Madrid       

Cadiz         

Leghorn     

Milan  

Genoa        

Naples        ...        ... 

Palermo     

Messina      ...        ... 

Lisbon        , 

Oporto        

Rio  Janeiro  ••• 

New  York ...        ^ 


Time. 


short. 
3  ms. 


short 
S  ma. 


Tuesday. 


Friday. 


Prices  negotlatedjjPrlces  negotiated 
on  'Change.      .;      »n  'Change. 


11  17) 
11  19 
11  194 

25  40 
To  40 
13     S 

24  12) 

26  33i 
26  35 
119; 
13  60 
13  BO 
;'9J 

6  2i\ 
48 
48} 

25  CO 
28  60 
23  GO 
28  SO 
28  CO 
28  60 
52 

52 


11  18 
11  I'JJ 
11  195 
25  45 
25  45 

13  9) 
21  1i 
25  40 
25  40 
120 

14  0 
14  9 
SO 

6  26 
48i 
49 

28  80 
28  80 

28  bO 

29  0 
28  80 
28  80 
t2J 

in 


11 1; 
n  19 

11  19 
26  40 

25  40 

12  81 
2t  lU 

26  'i'ix 
26  35 
1191 

13  70 
1-3  70 
19 

6  25 
48 
481 
28  CO 
28  CO 
23  GO 
28  60 
28  60 
28  60 
it 
52 


11  17J 
11  It'J 
11  }9i 
25  45 
2S  45 
U    9 
25  20 
25  37 1 
25  40 
120 
13  85 
13  85 
80 
6  2Ci 

til 
28  80 
28  SO 
28  80 
28  SO 
2S  80 
28  80 
•24 
»21 


FOREIGN  KATES  OF  EXCHANOE  ON  LONUOh. 


Latest 
Oaten 

Fails Apr.  25  . 

—  —     25  , 

Al  t  verp —    25  . 

Amsterdam —    25  . 

—  —     25  , 
Hambarg —    25  . 

—  —     25  . 
8t  Petersburg...    —    25  . 

Lisbtm —    24  , 

Gibraltar —    25  . 

New  York —    24  . 

Jamaica Mar.  2(;  . 

—  —    26  . 

—  —    26  . 

Havaaa  ».,    —    27  . 

Rio  de  Janeiro    —    24  ., 

Bahia  —    28  . 

Pernarabaco  ...  Apr.    1  . 
Buenos  Ayras...  Mar.  14  . 

Cineapore   —      7  . 

Ceylon „,.    —    16  .. 

it;>uibay  Apr.  23  .. 

Calcutta  —    2t  . 

Hong  Kong Mar.  25  ., 

Mauntius —    25  . 

Sydney    —    27  . 

Valparaiso -~     3  ., 


Rates  ol  Exchange 
on  London. 
25  12i 
25  20 
25  22S 
11  f2J 
11  75  7i 
13  6j 
13  5 
30f 
£3i 
49i 
I09i 
3  per  ceuL  ptn 
24  per  cent,  pm 
11  per  cent,  pm 
10  lot  per  cent 
24« 
24J{ 
25 
49t 
4s  6id  6d 
!>|  3  per  cent 
Is  Hid 
Is  Hid  2s 

4s    4d 

Ij  percent 

I5  percent 

47  4 


3  days' sight 
8  month's  datA 
3  days'  sight 
8         — 

2  months'  date 
8  days*  sight 

3  months'  dale 
3         — 

30  day'  sight 

3  months'  dat« 
Sterling 
80         — 
60  — 

»0  — 

60  — 

60  — 

60  — 

60  — 

SO  — 

6  months'  sight 

«         — 

6  — 

6  — 

6  — 

to  days' sight 
30         — 
M         — 


COMPARATIVE  EXCHANGES. 

The  quotation  of  gold  at  Paris  is  about  at  par,  and  the  short 
exchange  on  London  is  25f  12Jo  per  1/  sterling.  On  comparing  these 
rates  with  the  English  Mint  price  of  3/  17s  lO^d  per  ounce  lor  standard 
gold,  it  appears  that  gold  is  nearly  2-lOths  per  cent,  dearer  in  Paris 
than  in  London. 

The  course  of  exchange  at  Xew  York  on  London  for  bills  at  60  days' 
sight  was,  on  the  20th  April,  about  109|  per  cent.  At  this  rate,  there 
is  no  profit  on  the  importation  of  gold  from  the  United  States. 


LONDON  EXCHANGES  ON  IKDL4,  4c 
ArniL  26. 

60  days. 

Calcutta   Is  lljd  

Madras la  ll^d  

Bombay  ...      Is  lljd  

Mauritius    „„    i  p  c  dis  

Colombo , i  p  c  dis  

Singapore „ 4s  4d  

Hong  Kong 48  4d  

Sydney 2  p  c  dis  _  ,  

Melbourne  2  p  c  dis  *  P  c  dis 

Bills  with  documents  nttacWd  against  indents  and  consignments  for  India  vary 
according  to  amounts,  and  :he  security  which  they  otter. 


30  dtya. 

.    Is  Hid 

Is  lljd 

Is  Hid 

par 

par 

4s41d 

4s  4|d 

1  p  c  ais 


MAIL  ARRIVALS. 
LxTEeT  DaTKa. 


On  April  19,  America,  per  steam  ship  China,  from  Bost-in  and  Halifax,  via  Queens- 

tcwn— Now  York,  April  9. 
On  April   19,  amkkica,   per  steam  ship  Atlantic,   via    Southampton — Jsew    Yerk, 

April  6. 
On  April  "JO,  "West  Coast  of  Africa,   per  steam  ship  Athenian,  via  Liverpool — 

Fernando   Po,  March  16;   Old  Cnla-ar,  18;  Bonny,  20;  Ligos,   "23;    Arcra,  25; 

Jellah  Coflce  and  Quitta,  21 ;  Cape  Paimas,  28 ;  Merra  Leuue,.  April  2  ^  TenerilTe, 

10 ;  and  Madeira,  12. 
On  April  20.  Cvpk  of  Good  Hope,  per  tteam  sh'p  Norseman,  via  Plymouth— Tablo 

Bay,  19;  St  Helena,  27  ;  and  Ascension,  ;j1. 
On  April    22,   auekica,    per    uleam    ship   Hansa,    via    Southampton— New  Y'oik, 

Apiil  11. 
On  .\ptil  23,  AuKEicA,  per  steam  ship  City  of  Antwerp,  via  Queeustown— New  York, 

April  11. 
On  April  24,   Aukkica,  per  steam    ship  Germania,  via  Southampton— New  York, 

April  12. 
On  April  25.  Amkrica.  per  steam  ship  Arago,  via  Fain  oulh— New  York,  April  14. 
On    April  25,    AMEltlCA,   ptr  steam  snip    Virginia,  via   UuceniitowH- >cw   York, 

April  14. 
On  April  26,   Bovbat,  by    overland,  per  steam  ship  Nvauza,  from  Alexandria— 

Gibralur,  April  '25. 
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BANKERS'    PRICE    CURRENT. 

PRICES  OF  ENGLISH  STOCKS. 


S«l. 

■soj 

90i  i 
89  j 
89  85 

228'"5sp 
22s 'p 

urr9| 

62s"f 

HOB. 

TneB- 

905 
90} 
89  k 

m  k 

72j"2 

12  9-16 
25s  20sp 

252'" 

219  18 
lOOj'lO; 

52s  47sp 

Wei. 

905 
905  f 
89  i 
89i  } 

25s  p 
2.5s  p 
25s  p 
252  51 

217  J 

iioi'io 

losT 

1075 

Thnr. 

F.I. 

3  per  Cent  Consols 

Do.  lor  account  May  9   

8  per  Cent.  Reduced    

SOJ  i 
90|  5 
69i  9 
S9i  i 

35l'" 

217  19 
llOi'lO 

1C3"' 

528  "p 
47s  52sp 

lo;} 

89i  9 
89  i 

25l"53 
2;7 

noe't 

944 

New  3J  per  Cent.  .Ian.  1894  ... 
Ne"  2j  per  Cent.  Jan.  1894  ... 
New  5  iicr  Cent.  Jan.  1873    ... 
Annuities,  Jan.  1880  

Do.  April  1885 

Do.  (Red  .Sea Tel)  Ausr.  1908 
Exchequer  Bills,  l,0nO(  3cS4pc 
Diltf             iSO  I     — 
Ditto  100!  A200i     — 
Bank  Stock,  Cj  prct  last  hf-yr 

Do.  for  account  May  9    

Indian  Government  Securities. 
India  Stock,  lOj  p  c  April  1874 

Do.  for  account  May  9  

Do.  6  per  Cent.  July  1889  ... 

Do  4  per  Cent.  Oct  1888  ... 

Do.  Enfaced  I>aper4  pr  Cent 
Do.  do.  5  pr  C:ent  Jan.  1872 
Do.  do.  5J  prCent  May  1879 
Do.  Debent  6  pc  Aug.  1873 
Do.  Bonds,  5  per  Cent  1,000/ 
Do.  Do.  under  1,000*  

103i  21 

528"4'8bp 
52s  48sp 

PRICES  OF  FOREIGN  STOCKA 


Bat     Mon.    'I'ues.   Wed.  Thns.      Frt. 


Argentine  Republic  6  per  cent 

Austrian  Bonos  1869 

Brazilian  6  per  cent 

Do.  4J  per  cent  1852,  1858,  and  1860 

Do.  41  per  cent  1863  

Do.  6  per  cent  1865 

Do.  lOOJ  Bonds 
Buenos  Ayrea  6  per  cent      

Do.  1  per  cent  (Deferred  3  per  cent) 
Chilian  6  per  cent      

Do.  8  per  cent         

Do.  ii  per  cent 

Do.  6  rcr  cent.  B 

Do.  6  per  cent  1867 

Do.  Scrip,  30/  paid 

Colorobisn  G  per  cent • 

Danish  3  per  cent  1825        

Do  4  per  cent  1850  and  1861 

Do.  4  per  cent  1863  

Do.  5  per  cent  1864 

Do.  6  per  cent  Governmnt  Deben.  1855-8 

Do.  6  percent  CovernniMt Deben.  1869-72 

Do.  6  per  cent  Governmnt  Debcn.1873-77 
Danubian  Principalities,  7  per  cent. 

Do.  1867  S  per  cent 

Equador  New  Consolidated  1  per  cent     ... 

Do.  Provincial  Land  Warrant      

Egyptian  7  per  cent 

Do.  Second  Issue    .*.        

Do.  100/ Bonds        

Do.  1864,  7  per  cent 

Do.  100/  Bonds        

Do.  Government  Railway  Debentures  7  pc 
Greek  6  p  c  1824-26.  ex  Coup.  orig.  attacbd. 

Do.  Coupons 

Italian  5  per  cent  1865  

Do.  5  per  cent  (Maremmana  Railway)  ... 
Mexican  3  per  cent 

Do.  1864        

Do.  6  per  cent.  Anglo-French      

Montevidean  European  6  per  cent 

Moorish  (Imperial)  6  per  cent        

New  Grenada 

3  per  cent  ditto        

Do.  Deferred 

Do.  Lanii  Warrants  (Hectares)  — . 
Peruvians  p'.T  cent  18'j5      .- 

Do.  4i  per  cent       

Do.  4.i  per  cent  (Uribarren)         

Do.  3  per  cent  

Do.  4J  per  cent  1862  

Portuguese  8  per  cent  1853 

Do.  3  per  cent  1S5C,  57,  69,  CO,  62,  and  68 
Russian  6  per  cent  in  £  Sterling 

Do.  4i  percent  18-50  

Do.  4i  per  cent  1800  

Do.  8  per  cent  1859 

Do.  6  per  cent  1»62 

Do.  6  per  cent  1864 

Do.  6  per  cent  Anglo-Dut:h  1866. 

Do.  do,  60/  paid       

Sardinian  6  per  cent 

Spanish  3  per  ce^t ' 

Do.  3  per  cent  Deferred 

Do.  Passive 

Do.  Com.  Cert  of  Coup,  not  funded      ... 

Swedith  4 j  pir  cent  1864      

Turkish  6  per  cent  1854      

Do.  6  per  cent  lo58 

Do.  do.  100/  Bonds 

Do.  6  per  cent  lb62 

Do.  100/  Bunds        

Do.  6  per  cent  1863 

Do.  5  jier  cent  l^ti5 

Do.  6  per  cent  18tjc 

Do.  4  jjer  cent  Guaranteed  

Venezuela  3  per  cent 

Do.  6  per  cent  1862 

Do.  6  per  cent  1&64 

Do.  li  per  cent        

Dividends  on  the  above  payable  in  LonloD. 

Austrian  5  per  ceut  Ex.  10  llorins  ... 
Bolgian  2J  per  cent  l.x.  25  Irarics 

uo.  41  per  cent.  fc.x.  25  francs     

Djtcb  2j  ^er  cent  lix.  12  Guit 

iJo.  4  per  cent  CtTtihcaLes 

ItaUan  it  per  cent  1661,  i:Ix.  26  franca     .. 


1 

99  xd 


785  xd 
2-5 


60} 
5J 


•8f  xd 
■Ij  xd 


39i 


1635 

5  65 

62*xd 


191  i 

;i2 , 

'7l"\(l 
'4'Ji  60 
^54 
50| 

■53j 
H2 
j26i  6 

'991" 


I'i  i 


01 


97  J  xd 


245  51 


684 


701  1 


78x4 
iii  4 
8C.xd 


664 
61  xd 

01  14 


985 
24"» 


114 

2 

781 


825 
"71  xd]77  xd 
...  180  .xd 
8i  7j  77{  8 
12; 

66  xd 


12  4 

32 

65 

2 

674 


72 
40"" 

865 


121 
324 


72 

395  40 


S6  el 


Hi 


761  Id 
80|i  xd 

124 


77  Id 
r>2xd 
77  1 
12  1 


664  xd  652  xd 
is'i"     V>i'i 


65 


40  39i|395 
^5  6 


53  21 
Hi  6i 


621 
85  4} 
'86  xu 
S3xd  \i-ii  .,d)S21  xd 
|6.4  xd'S.J  xd 


3i5  4l!.3i 
30 


194  5 

12t  4 

7iri 

Sl'iOl 

26ri 


I9i 

;0i  Id 
491 

,04"2 


265  6 


1001      lOOJ 
81  9 

19         I     ... 
Isl  xd  171  ^>1 


19} 

'12t    } 

o'xd 

49  a 


.;2i 


431 


821  xd 
135 


85 
825'xd 

334' 

vj'i' 

.2j 

04"70 
491  81 


.0  1      51 

'14  4    62  1 
40 

.64  1 

171  Ilill7  xd 


82  xd 
431  , 


ili  xd 
141  6 


Joint  stock  banks. 


.60000 
10000 
40000 

100000 
40liOO 
1«000 
30000 
12500 
9600 
10000 
26000 
10000 
600OO 
20000 
20000 
40000 

30000 

600P0 
<0000 
150000 
60000 
16000 
20000 
40000 
800C0 
6(000 
80000 

20000 

22500 

S02500 

6000 

6000 

100000 

COOOOOi 

2C000 

16000 
22C00 

6000 
20000 
20000 
80000 
37600 
12600 
72000 
36000 
10000 

5000 
50000 
10000 

6000 
60000 
20000 

8040 
100000 
30000 
10000 
660O0 
60000 

eoooo 

64000 
60000 
222C9 
20VII0 
4000 
20000 
17063 

6108 
608OO 
lOOCO 
80000 


Dividends 
nerannuni. 


5/  per  cent 
4/  per  cent 
5/ per  cent 


I2i  prcent 
6  per  cent 
6  per  cent 
18/  pr  cent 
<>  per  cent 
10/  pr  cent 
17/  pr  cent 
0/  per  cent 
6/  per  cent 
5/  per  cent 

10/  pr  cent 

10/  pr  cent 
>2/  prcent 

6  per  cent 
i  per  cent 
7/  per  cent 
5/  per  cent 

4  per  cent 
8/  per  cent 

3  per  cent 
7/  per  cent 

8/  per  cent 
10/  pr  cent 
10  percent 
10  percent 
4/  percent 

5  per  cent 
10/  pr  cent 

7  per  centj 
7  per  centi 
16  per  cent 
15  percent 
15  per  cent 
8/  per  cent 
28  pr  cent 

25/  pr  cent 

4  per  cent 
6/  per  cent 
7/  per  cent 
32/  pr  cent 
5/  per  cent 
5/  per  cent 

4/  per  cent 
6/  per  cent 
10/  pr  cent 
10/  pr  ceni 
22j  pr  cenI 
22/  prcent 
13/6Bgdpc 
18  per  cent 
6.  per  cent 
12/  prcent 
71  per  cent 
20/  pr  cent 
20/  pr  cent 
10/  pr  ceut 
4/  per  cent 

4/  per  cent 
17  pr  ceni 
35  pr  cent 
2o/  pr  ceut 


Names. 


Shtres. 


Acts.  Limited  (B1 

Albion        

Alliance  Limited  ...        ... 

Anirlo-AiLstrian     

AnpIo-Egr/ptinn  Limited 

Anglo-Italian  Limited    ... 

Austratania 

Bank  of  British  Colnmhia 

Ditto  New  isBiied  at  2/  pm 
Bank  of  Ezypi  ... 

Bank  of  Otafio  Limited  .. . 
Bank  of  Victoria,  Australia 
Bank  of  New  Zealand     ... 
British  and  Californiun  Limited... 
British  North  America  ... 
Chartered    Bank,   India,  Ans- 

tnlia,  and  China 
Chartered  Mercantile  of  India, 
London,  and  Ctiit^a    ... 

City 

Colonial     

Consolidated  Bank  Limited 

Do  New 

Delhi  and  London  Bank,  Limitedj 

East  London  Limited      

Eastern  Exchange,  Limited 
English  and  Anterican,  Limited. 
English  Bank  of  Rio  de  Janeiro,L 
Kniilish,  Scc't'ih,  A;  Austr4ti.in 

Chartered         

Enplisii  and  Swedish  Limited 
imperial.  Limited... 

Imperial  Ottoman 

Ionian         

Ditto  New  ...        M. 

Lf.nd  Mortgage  Bank  of  IndiaLim 

Do  5p  c  Deben.  1664,  for 30  yrs 

London  Bank  of  Mexico  &  South 

America,  Limited 
London  and  Brazilian  Limited 

Do  New 

London  and  River  Plate,  Limited 
Ditto  New,  issued  at  14  pm  ... 

Ditto  New         Co 

London  Cbrtd  Batik  of  Austral 
Lot. don  an*!  County 

Ditto  New        

London  Joint  Stock 
London  and  South  African 
London  and  South  Western  Llm. 
London  and  Venezuela  Limited.. 
London  and  Weitminiter 
Merchant  Bank  Limited ... 

Ditto  New 
Mercantile  and  Exchange  Limtd 

Metropolitan  Limited     

Midland  Bank  Limited    ... 

National  of  Australasia 

National  of  Liverpool  Limited  ... 
National  Provincial  of  lilugtand 
Ditto  2nd  and  3rd  issue 

National 

New  South  Wales 

North  Western     

Oriental  Bank  Corporation 
Provincial  Banking  Corpor.  lim. 
Provmcial  of  Iceland 

Ditto  New         

South  Australia   .. 
Sundard  Bank  of  British  Soutb 
Africa  Limited        ... 

Ditto  New  

Union  ot  Australia  .< 

Union  of  Ireland  Limited 
Union  of  London ..        .. 


« 
10' 
60 
100 
20 
60 
20 
40 
20 
20 
25 
20 
60 
10 
60 
60 

20 

25 
25 
100 
10 
10 
60 
SO 
20 
80 
20 

20 
60 

100 
20 
25 
26 
20 

100 

60 
100 
20 
100 
26 
25 
20 
(0 
20 

to 

20 

100 

60 

100 

100 

100 

60 

10 

100 

« 

100 

100 

20 

60 

90 

20 

36 

60 

too 

10 
26 

100 
100 

36 
100 

»« 


P*ld. 


£    ■  d 


15  0 
26  0 


7  10 
60  0 


Price 
idranare 


10  0 
25  0 


20  0 
45  0 
7  10 
40  0 


30  0 

8  0 


12  10 
30  0 
25  0 
20  0 
12  10 
10  0 


7  10 
36  0 
10  0 
36  0 
10  0 
36  0 


74  SI 
14 

6if 
10  12 
9 
61 

9  H 
1 

33 

55  61 
36  S 
131 
5  6 
SO  2 

16 

30 
125  1 

35  r  ■ 

4i 
31  1 

n'f\ 

24  31 
5  7 
8  9 

16}  171 
15  17 

21  i 
7* 

22  4 
2  3 
1} 
80  3 

8  10 
26  3 
4  5 
421  41 
104  111  \ 
10  11 

21  3 
•565 
241 
421 

111  131 
181 
li  41 
921  3 
16  16 

9  11 
34  61 
7  S 

184  191 
6  6 

12  14 


62  4 

45  6 

7  S 
42  3 

3  4 
S3  5 

25"7 

121  l^i 

4  6 

46  8 
12  :4 
41j  2 


!i 


COLONIAL  GOVERNMENT  SECURlTIEb. 


Amount  DIv.  per 
of  Loan.  Uf-year. 


£ 

600003 

100000  3 

...        3 

...       3 

i 

2214808  24 

685808:24 
200001.  j.) 

...  j.) 
...  13 
2„40C0l24 
ItOOUl'iJ 
250001  i3 
1(00011  [3 

2OOO0CI3 

200001/ 

VOOOOt 

;.ooi,ot 

lt65Utj 

Ihcnoi  \i 

1I358UIJL4 

bOiiSutj  jj 


K'Oouw. 

5O0O01 
lUOlK 

iooon 

ls;o2.,< 

7616.0  -' 

33a0i  L 
b5L^0t 
7UOOt.l.O 


pr  ct 
pr  ci. 
pr  cu 
pr  ct 
pr  ct 
pr  ct. 
pr  ci. 
pr  ct 
ur  ct 
pr  ct 
pr  ct 
pr  ct. 
pr  ct 
pr  ct. 
pr  tt. 
J.,  ct. 
pr  ct 
prct 
pt  CI. 
pr  ct 
pr  ct 
pr  ct 
pr  ct 
pr  cL. 
pr  ci. 
pr  n. 
l^r  ct. 
pi-ct 
pr  ct 
p.-  II. 
pr  ci 
or  ci 
11  ci 
pr  ci 
prct 
pr  ct. 


Name. 


£ 

British  Columbia,  6  per  cent,  Dec.  31,  1872 1  100 

Do.  do.  do.      1895 \  lOU 

Canada  Uuvemmt  6  per  cent.  Jan.  &  July,  Ib77-84J  rjo 

Do.  6  per  cent.  Feb.  and  Aug. I  IDO 

Do.  6  per  cent  March  and  Sept 130 

Do.  6  per  cent.  Jan.  and  July 100 

Do.  6  per  cent  Inscribed  Stock  100 

Cape  of  Good  Hope,  6  per  ceut  Dec.  1873  100 

Do.  do.  Apr.tOctl»90-190u  loO 

Do.  do.  do         1880-90   100 

Do.  do.  Jan.  &  July,  1S9I>-1    100 

Do.  6  pr  ct  16  April  &  15  Oct  1900;  100 

Ceylon  November,  18tj»,  6  per  ceut 100 

Do.  1878,        do -». i  100 

Do.  1872,        do '  100 

Madras  Irrigation  and  Canal,  guaranteed  5  per  cent:    20 

jlBUrililis,!)  per  cent  lb7»,  Jan.  and  July  lOO 

Do.  1873,  uo.  _ I  100 

Do.  Its.',  May  16  and  Nov.  16    ....  100 

Do.  1895,  Feb.  and  Aug !  100 

.Natal  Government  6  per  cent  100 

'  '  ■  ■  100 
100 
100 
100 

100 

100 
lUU 
100 

too 

100 
loo 
100 
10  < 
lOJ 
loo 


:.ew  Brunswick  Uuvetniui,  6  per  cent.  Jan.  ^  July 
.\cwaoutnWale»Gov.5  percent  1871-6  ,Jaiii.Julj 

Do.  do.  6  pr  cent,  1888-93,JauJcJuly 
^ew  Zealand,  6  per  cent 

Do.  5  per  cent 

Do.  6  fir  cent.  1891,  .March  and  Sei.t  ... 

Uy.  ti  per  ceut  Isill,  Juno  and  Dec 

Do.  6  per  cc.t  ibu.  

.NOvaocotiaGoveriiuieiit,  u  percent  &>leriiiigi876... 

^ueenslunu  Goieruiuenl  6  per  cent.  Jan.  aiiu  July.. 

3.  Auuiialian  uov.  6  perteiii  i868-i>9,  Jau.  and  Jul^ 

Do  :lo         Ibio  aim  Lip*vards,  Juu.S£jul^ 

Victoria  Go>eruuieu  1,6  per  cent.  Jan.  uuU  July 

De.  It91,  6  per  cent  Jau.  &.  July 

1.0.  0  per  ciii..  Aprll^uiid  Oct  ... 


PrIcfc 


951 
91 
94 
t4| 

84 
104 
1U4 
lv3 
106 

91 
103 
1U8 
10(i 

191 
103 
itS 
1  6 
105 

96 

96. 

96 

,°',» 
11:2  J 

to, 

100 
102 

^4 

91 
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IHSDWWCE  COMPANIES. 


io.  ol     nivi>l' mi 
Shirks,  per  iinminj 

30OO<'  ft  per  centj 
20000  71  MuMpn 
lOOOO  <  per  Milt 
2400f  111  prcent 

800r  R  per  cent 
tOOOO  10  ■.(Tccnt 
MOOT  9  per  cent 

ftOOO  '»  per  ctnt 
MOOO         ...        i 

4000  40  pc  &  bs, 

«1604|  per  cent' 
40000  A  per  cent 
100000 
10000  7/ is  6(1  pc 
MOOO  7/  3a  M  pc 
10000  10  pr  cent 
10000  8  per  cent 

6000  S  per  cent 
lOOOO  IS  per  cent 

2000  5  ;ier  cent 
33000  5  per  cent 
SOOOO  8  per  c  ni 

3400  43  per  cent 

7600  «J  per  cent! 
13453  40  per  cent 
60000II0  per  cent 
I0000|4i  per  cent 
lOtOOOllO  per  cent 
'JOOOO  '^1  per  cent 
496206  per  cent 
87504  '-0  percent 
15862  20  per  cent 
20000 

40000  6  per  cent 
10000  6  per  cent 
30000  H  per  cent 
MOOO  lu  per  cent 
JOOOO 

10000 44 i  prcent 
49410  5  per  cent 
40000  10  per  cent 
4000C  iO  percent 
40000 

..  2per9hAr«. 
..       3  per  share 

J600  124  pr  cent 
300000  75  percent 
6H922o;l20  percent 
lOOOOo'lU  pr 

1600  l>8}  pr  cent 
6i  percent 


4000 

looooo 

41200 


NomM 

Alliert  Medical  Life  &  Family  End. 
Alliance  Britlili  and  Foroign 

Do.  Marina  

Allaa 

ArtaaLlfe    ..  •        ,-,,.. 

British  A  Forclijn  Marino  Limited. 
Chnrch  of  Enjclaml ..  ••  .,  •• 
Clerical,  Medical.*  General  Life.. 

Commercial  Union 

County         

Crown..        ..         ••        ••        •• 

Enele •• 

Empire  Marino  Limited     

Ecfhltyand  Law 

Engllahand  ScottlBli  I,«w  Llf» 
English  and  Scottish  Marine  Lira... 
General         .  ,,        .-        . 

Gresham  Life  

Gnardlan 

llercules  Fire,  Life,  and  Marine  ... 

Ditto  ,  •■• 

Home  &  Colonial  Assurance,  Llm. 

Imperial  Kire  

Imperial  Life  >•         •-         •• 

Indemnity  Marine  .•  -•  »- 
Law  Fire        •-  ••  ••  • 

Law  Life        

Lancashire    • 

Legal  and  General  Life 

Lpool  &,  London  &  Globe  (1!  Anns).. 

Liverpoo*!  and  London  Fire  &  Ijife 

Loncon  

Lonccn  &  Caledonian  Marine  Lim. 
London  nv.'l  Lancashire  Fire 
London  and  Lancasiiire  Life 
London  and  Provlncia)  Law 
London  and  Provincial  Marine 
London  and  Southwark     ... 

Murine  

Maritime  (Limited) 

Korth  British  and  Mercantile 

Ocean  Marine  

Oriental  and  General  Marine 
Pelican 


20  per  cent 
.i*v"  5  per  cent 
5000  10  per  cent 
ftOOOOlit  percent 


Phcentx         ..         >•         ••         •< 

Provident  Life        

Rock  Life 

Royal  Exchange 

Itoyal  Insurance      ...       ■•■       •* 

Cnion ..         .. 

Sun  Fire         

Do.  Life 

Thames  and  Mersey  Marine  Llxn.. 

Union  Marine  Limited       

Universal  Life         ..         ••         .• 
Universal  Marine  Limited., 


Shane. 


100 
100 

to 

100 
20 
50 
100 
60 
100 
50 
50 
10 
100 
50 
100 
100 
20 
100 
10 
10 
60 
600 
100 
100 
100 
100 
20 
50 

20 
15 
25 
25 
10 
60 
20 
50 

too 

10 
60 
25 
36 


100 

5 

Stock 

20 

200 


20 
60 
1)0 


P«id. 


£  I 

8  0 

II  0 

35  0 

5  15 

'.It  0 


2 
2 

10  0 
S  0 
10  0 
30  II 
5  0 
2  0 
e  0 
»  10 
8  0 


1  10 
83  17 

2  0 
8  0 

2  "6 
12  10 
6  0 
2  10 

1  0 
4  17 

2  0 


2  10 
32  0 

10  'o 
0  10 

All 

3  0 
20  0 

All 
AU 
2  0 
6  0 
10  0 
6  0 


Priaa 
perahETt 


12{ 


Si 


11 


20| 


U 


19i 


4J 


AMERICAN  STOCKS. 

The  annexed  quotatlon9-.48  €d  to  the  dollar — are  taken  fi*om  Mr  E.  F, 
Satterthw^te's  circular  issued  on  Wednesday  last: — 


Bondi    and    Shares   having  Interest    and    Diridenda  payable    In 

America. 
United  States  6  per  Cent.  Coupon  Bonds,  1874        

Ditto  6  per  Cent.  Coupon  Bonds,  1881 

Ditto  6  per  Cent.  Coupon  Bonds,  (5.20's)  1882  

Ditto  6  per  Cent.  Coupon  Bonds,  1866  

Pennaylvtinia  5  per  Cent.  Coupon  Bunds        

Ditto  Five  per  font.  Stock        

Virginia  Six  per  Cent.  Bonds       

Atlantic  and  Great  Western  (Ohio  Section),  First  Mortgage,  1876 
Detioit  and  Milwaukee,  Seven  per  Cent.  Ist  Mortgage  Bonds,  1786 
Erie,  7  per  cent..  First  Mortgage,  1867 

Ditto,  7  percent.,  Second  Mortgage,  1879      

Ditto,  7  i>er  cent.,  Third  Mortgage,  1883      

Ditto,  7  percent.,  Fourth  Mortgage,  1880      

Ditto,  7  per  cent.,  Fifth  Mortgage,  1888         ... 

Ditto,  7  per  cent.,  Preferred  Stock       

Ditto  ahares,  100  dollars _ , 

Illinois  Central,  First  Mortgage,  7  per  cent  Construction,  1876    ^ 

Ditto,  100  dollar  i- hares,  all  paid  

Ditto,  ditto,  piiiil  ,:)•  m  lull        

Ditto,  Cancelled  Bund  Scrip  6  dollars  each 

Joiiel  and  Northern  Indiana  8  per  cent.,  Ist  Mortgage,  1874,  gua- 
ranteed by  Michigan  Central ,        ... 

Michigan  Centi  al,  8  per  cent.,  convertible,  1869, 1st  Mortgage         .. 

Ditto,  sinking  fund,  1882,  1st  Mortgage  

Ditto  shares,  100  dollars 
Michigan  Southern  and  Northern  Indiana,  7  per  cent.  Sinking  Fimtl, 

1S86         

New  York  Central,  7  per  cent  Bunds,  1864      

Ditto  b  per  cent.  Sinking  Fund,  1«83  «m        ...        ... 

Ditto,?  i^r  cent.  Sinking  Fund,  1876  

Ditto,  7  per  cent.,  Sinldng  Fund,  convertible  to  1869         ... 

Ditto  aharea,  100  diillars  

Pennsylvania,  6  per  cent,  let  Mortgage,  1880  


Bid. 


67} 
66} 


43 
37 
48 


36i 

73 

73 


Asked. 


63  xc 
67  xc 


44 
39 
60 


37 
75 
73 


Bonds  having  Principal  and  Intetcat,  payable  In  London,  at  fixed 

rate  of  Exchange. 
Atlantic  &  Gt  'Weatem  (New  York  Section),  Isl  Mortgage,7  p.a  1879 
Ditto,  (Pennsylvftnia  Section),  1st  Mortgage,  7  per  cent,  1877    ... 

Ditto,  (Nev  York  Section)  Second  Mortgage,  1881 

Ditto,   vPeornylvmiia  Section),  Second  Mortgage,  1883      

(Juutatlous  c^cuUiied  and  Bonds  redeemeu  at  4s  6d  per  dollar; 
Interest  payable  at  48  per  dollar, 

M  iirietta  and  Cincinnati,  1st  Mortgage,  7  per  cent,  1891        

tjuotatiuns  calculutcit  at  4s  6d  p  doi ;  Interest  payable  at  4s  p  dol. 

lltniuis  t'enUul,  Is  tMurlgage,  6  per  cent.,  Construction      

(juutatluna  on   this  issue  calculated  and  Principal  ana  Interest 
payable  at  4a  2d  per  dollar. 


Bid. 


66 

60 

66 

60 

60 

66 

60 

66 

65 

67 

id 

90 

Boada  iaaucd  in  Sterling,  and  having  both  Principal  and  Intereat 
payable  ir  London  in  sterliug. 

Virginia  Five  per  tent       

1  M.a»*diu8citK  ;  Lv.  ( .  -  ("■.Mt        

|*jutuv.ii,  vna  -■  . .'       

1  PennsvlvBHia.  .id  Mortgage,  1876... 


At'.i.Ucanu 


u  Consolidated  Mortgage  7  per  cent 


Auonuc  uuc  Uitiii  \.  taujTU  Cettllicatea  of  Debeuiuie,  a  per  cent., 


Bid.      Aifced. 


62 
81 
103 
8S 
20 
8U 


64 

8J 
1U6 
SO  xc 
21 
32 


MISCELLANEOUS  SECURITIES. 


Stock  01 

Bliares. 


Dividend 

per  annum. 


60000 

20000 

462850( 

600COOI 

2000f> 

40000 

10000 

47000 

13000 

17000 

40000 

10000 

6000 

i516170i 

12600 

60000 

8915 

60000 

25000 

12.500 

27000 

2.5000 

20000 

20000] 


20  per  cent 


Names. 


3J  per  cent 
10  per  cent 
10  percent 
8  per  cent 
S  per  cent 
3f ;  T  f^hare 

5  per  cent 
.5  per  cent 
'  6s  pr  shre 

6  per  cent 


12  pr  cent 

10  per  cent 
10  per  cent 

10  per  cent 

7  per  cent 

7  per  cent 

per  cent 

per  cent 


Shares. 


35000 

20000 

40000 

17600 
2500 

1200O 
200000 

10000 

1002675; 

160396 

327000. 

12500 

10000 

18000 

20000 

60000 

80000 
113818 
89S)S75i 

70000 

20000 

25000 

SOOOO 

10000 
200000 

20000 

6000 

100000 

8l00(' 

60000 
150000 
80000C' 

30000 

60000 
lOOOOOO! 

20000 

29000 

60000 

12000 

40000 

148525 

6000 

30000 
12500 
12000 
10000 
600000) 
40000 
22500 
120000 
40000 
20000 

6000 

6500 
26000 
6100O 
20000 

20000 

160O0 

187176i 

25U00 

aooou 
souou 

60000 
25000 
lOOOO 
3780U 
IISOO 
60UUUUI 
SOUUli 
20OU0 
10000 

louoo 

340OO 
301)00 

leoou 

SlJOOOO. 

SOOOO 

20000 

1-1200 
26SUiA)l 

"oO'Jl 

10C68 

27282 

61K)00 

60UUV 

30001/ 

20000  10  pr  cent 
suuo  08  1  r  shar 
1693600/ 


15  percent 

8  per  cent 

per  cent 

2  per  cent 

i  per  cent 

i  per  cent 

7  per  cent 

6  per  cent 

7  per  cent 

10  per  cen: 


Si  per  cent 

10  per  cent 
2  per  cent 
5  per  cent 
7i  per  cent 
16b  6d  p  sh 


10  per  cent 

per  cent 

10  per  cent 

per  cent 

per  cent 
pet  cen: 


7i  per  cent 


.0  per  cent 

3  per  cent 

10  percent 

per  cent 


20|:er  cent 
20  per  cent 


74  per  cent 
10  per  cent 
10  per  cent 


6i  per  cent 
'1  percent 

8  per  cent 


i  per  cent 
1  ^H:r  cen: 
II  per  ccut 


per  cent 
10  per  cent 
16]  pr  cent 
10 per  cent 
J  per  cent 
j  per  cent 
8  ,'er  cent 

per  cent 
1^  per  cent 
10  pr  cent 
;0  pr  cent 
10  percent 

per  cent 


20UOU 

*.i«bOO 
26U00 


3i  per  ecu: 


I 


Anglo-American  Telegraph,  Llm. 

Anglo-Mexican   Mint 

Atlantic  Telei-Taph 

Do  8  per  cent 

.Australian    Agricultural 

Austral.  Mort  Land  .fe  Flnan(Llra) 
Baugparah  Ten  Estates,  Limited., 

Berlin  Water  Works  ^Limited) 

Do  New 

Bolckow  Vaughan,  Limited 

Bombay  Gas  (Limited)  

Ditto  new 

llriti'h  American  Land  

Hrit..fc  I  Magnetic  Telegraph  (Lim) 
British  Indian  Tea  (Limitou)...., 

British  Ship  Owners  

Canada  Company 

Canadian  Loan  and  Invest  (Lim.) 

Ceylon  Company 

Ditto  A  shares 

China  Stm  Ship  &  Labuan  Coal,  L. 

City  Discount  Limited 

CiLy  of  London  Real  Property(Lini) 
Oity  of  Milan  Improvements  (Lim) 

Ditto    

City  of  Moscow  Gas,  Limited   . 

City  Ollices  (Limited) 

Company  of  African  Merchts  (Lira) 
Continental  Union  Gas  (Limited)... 

Ditto    

Copper  Miners  of  England, pf  7i  pc 
Credit  Foncier  of  England,  Limited 
Credit  Foncier  of  Mauritius  (Lim.) 

Crystal  Palace  

Ditto  Preference 

Ditto  6  p  c  Perpetual  Debentures 

Darjeeling,  Limited 

Discount  Corporation  (Limited) 
Eastern  Assam  Tea,  Limited   ., 
E.Indian  Land  Credits  Finance(L) 
East  India  Irrigation  and  Canal  ... 

Rbbw  Vale 

Egyptn  Commercial  &,  Trad.  (Lim) 

hllectric  Telegraph  

t:nglish  and  Australian  Copper.. 

Knglish  and  Foreign  Credit  , 

Fairbaim  Engineering  , 

Kore  Street  Warehouse  (Limited)... 

Gellivara  (Limited) 

GeneralCredit  &  Discount,  Limited 

Genera!  Steam  Navigation 

Hong  Kong  and  Chiua  Gas...  . 

Hudson's  Bay    » 

Imperial  Land  Co.  of  Mar8eilles(L) 

Indian  Carrying  (Limited) 

IntcriiatlonalFinancialSociety(Lim) 
Inteinaiional  Land  Credit  (Lim) ., 

Italian  Land 

lulian  Irrigation, Canal Cavour)... 
Do.  6  p  c  Bds  red  1870,  Issued  90 

Land  Securities  (Limited) 

London  African  Trading    

lx)ndon  County  LandttiiuildingtL) 
London  District  Telegraph  (Lim).. 
London  Financial  Association  (Lim) 
Loudon  General  Omnibu3(Limited) 
London  and  Glasgow  Engineering 

Iron  Ship,  Limited 

Marine  Investment  (Limited)  

MauriiiusLana, Credit. fc  Agency  Lm 
Mediterranean  Extension TcL (Lim) 

Merchant  Shipping  (Liinited>   

Millwall  Freehold  Laud  &  Docks,  L 

MiUwall  Iron  Works  

Natal  Land  .t  Colonisatn  Co.  (Lim.) 
National  Discount  Co.  (Limited)., 
Do  New,  issued  at  5  premium  .. 
Nutionsl  Steam  Navigation  (Lim). 
.Nerbndda  Coal  and  Iron  (Limited) 

Ditto  New 

New  Consolidated  Discount  (Lim) 
SewQuebradaLand,  Rail.,  &  Miu,I. 
New  Zealand  Loan  and  Mercantile 

Agency,  Limited 

New  Zealand  'I'rust  and  Loan  (Lim) 
Northern  Assam  Tea,  Limited. 
.Sorth  British  Australasian  (Lim.) 

Nowgong  Tea,  Limited 

Oriental  Gas  (Limited)  

Ditto  .Sew 

Oriental  Inland  Steam  (Limited)... 
Otago  and  Southland  Investment... 

I  ittoinun  Gas  (Limited) 

Pauama,N.Zeald,  Jc  AustK.Maii(L.) 

Ditto  ditto  

t'eei  River,  Laud,  &  Mineral  (Lim.) 
Peninsula  and  Oriental  Steam., 

Ditto  New », 

ilhymney  Iron , 

Ditto  New 

itiodeJaneiroCitylmprovmts(Ijiin> 
i^io  de  Janeiro  Gas,  Limited... 

uuyki  Aloil  Steam 

ricotusn  Australian  Investmt  (Lim) 
Societe  Financitre  d'Egypt  (Lim).. 
S.  African  Mortgageil)>vest(Lim.) 

ouuth  Aubtraiian  Laud^ 

.Submarine  lelegraph 

Ditto  Scrip 

relegraphConatrucJtMaintei  (Lim) 

Ditto    

'rrust.i:  Agency  of  Australasia  (Lam) 
Irust  ,&  Loan  Co.  of  Upper  Cft-lada 
L'niled  Kiugoom  Telegraph  Ci,m. 

paliy  (tiUiltedl 

Ditto  10  per  cent  preference , 

^'aii  L/icmeii's  Laud 

Viceroy  of  Egypt  (Mortgage)  Loan 

Warrant  Fuiaace  (Limited/   

v\  est  ludU  ,£  Paciac  Steam  (Xiai 
Vi^.  Loudon  Wharves  &  Warehouse 


£ 

10 

JO 
stock 
Stock 

26 

26 

10 

10 

10 
100 

S 

« 

SO 
Stock 

20 

20 

32i 

10 

20 

20 

•20 

10 

•25 

30 

30 

26 

60 

10 

20 

20 

25 

10 

60 
Stock 
Stock 
Stock 

20 
100 

10 

60 

20 

60 

20 

Stock 

3 

60 

10 

20 

60 

10 

15 

10 

20 

20 
2 

20 

20 

50 

20 
IOC 

60 

26 

10 
6 

60 
4 

60 

6 
20 
10 
60 
Stock 
60 
10 
26 
26 
100 
29 
20 
10 

6 

26 
26 
10 
100 
10 

6 

5 
10 
10 

6 
10 

i 

Stock 

60 

60 

60 

IS 

26 

20 

100 

Stock 

20 

60 

26 

Stock 

1 
20 
20 
10 
20 

S 

s 

80 
100 
60 
60 
30 


Pali 


Priet 

oenhate 


£     ■ 

6 

10    0 

0    18J  i 
0    I5»  1« 

10    0 

101    0 

0    50  2 

100    0 

0  noj  2J 

20  10 

ol  17  19 

6    0 

oisj  J 

6  0 
10     0 

4  0 
22  10 

6     0 


7  10 
32  10 

2  10 
10    0 

5     0 
13  10 

3  0 


0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 

6  10 

:o  0 

16  10 
26     0 

7  0 
100    0 

2  10 
7  10 

6  0 
12  0 
20    0 

7  10 
14     0 

10  0 
20    0 

11  10 
1  15 
6     0 

0 
0 
0 
0 
0 
0 
0 
0 
0 
0 


26    0 

2  10 

2    0 

10    0 

25    0 

100     0 

7  10 

6    0 

S 

6 
30 

6 

6 

3 


2  10 
5     0 

3  10 
100     0 

4 
5 


10 


6 
10 

5 

100  0 
60  0 
60 
60 
15 
3S 
20 
«U 
100 
10 

6 
36 
100 

1 
20 
16 

1 

« 


3 
11 

«J 

2  i 
18  23 
86  90 


69  71 

U  f 

5i  6 
7  9 

15} 
61  i 
2I8 
9  11 

S  0 

S  0 

38  10 

100  0 

10  0 

20  0 

10  0 


8  13 

6  7 
26  i 
100 
106  8 

11  13 

i 

2  3 

14  13} 
8' 

'2131 
131  I 

a 

3  2{ 
S  4 
12|  J 

H 

27 

8  10 
15{  16 
I 

i  1 
2J 

2J  at 

3if 

5  7 
46  50 
1  2 

3  6 
fli 

1  4 
IJ  2 
2i  3i 

3  6 

i'u 

l}2i 

15  21 
30  5 

*'l 

lU  13 

6U 

12  14 

4  6 

I'i'ii 
i  i 

2  i 
6i  i 
1 

40  6 

11*2, 

li  a 

6  7 

3  i 

36  8 
59  61 
58  60 
*1  6 
6J7i 
19  I 
31i2i 

as 
120 

3  4 
1 

3i  i 
S6 

a 

12" 

li2i 

7"8 
671 
It   Jt 

13  16 
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481 


DOCKS. 


Stock  o; 

Sliarts. 


Dividend 
peraiinum 


2005668? 

^7oG697/ 

1062500/ 

360350/ 

883554/ 


7/  per  cent 
■it  per  cent 
4/  per  cent 
5/  per  cent 
61  per  cent 


Names. 


East  ai^d  West  India  

London  and  St  Katherine   

Do  Debenture  Stock  4  percent 

Southampton 

SuTey  Commercial  Dock   


Shires. 

Paid. 

Stk 
Stk 
Stk 
Stk 
Stk 

£    s    d 
100    0    0 
100    0    0 
100    0    0 
100    0    0 
100    0    0 

Price 
per  Share 


123  25 

58|  60 


OCiJJ  Commercial  Cimes. 


FOREIGN   MAILS, 


Destination, 


Australlaand  New  Zealand 

orazila,  Baenos  Ayre«,  Monte  Video,  \ 
Cape  de  Vertl  Islands I 

Cape  of  Good  Hope,  Ascension,  and  St  \ 
Helena  / 

China,  Penan^,  and  Singapore 

Falkland  Islands 

Gibraltar  

India  (Calcutta),  Ceylon,  and  Ionian 
Islands 


Malta,  Egypt,  and  Aden . 
Mauritius  


Newfoundland , 

Portugal,  by  Brazil  packet  

Ditto  (by  Pr.  S.  to  Oporto)  

Ditto  (by  Pr.  S.  to  Lisbon)  

United  States,  Calilbmia,  Canada,  dtc, 

(By  British  packet) 

Ditto  (by  United  States  packet) 

Ditto  (ditto) 

Ditto  (ditto) 

Ditto  (by  Canadian  packet)  

W.  Coast  of  Africa,  Madeira,  &  Teneriife 
West  Indies  and  Pacific(exceptBahania3, 

Cuba,  and  Mexico) 

Cuba  and  Mexico   

Bahamas  (Tia  New  York) 

Bermuda  (Tia  Halifax) 


Despatch  of  Next  Mail  from 
London. 


{via  Southampton  May  20,  M, 
via  Marseilles  ..,  Apr.  26,  K. 
via  Panama   M.iy    2,  M. 

(By  British  packet)  May     9,  M. 
(By  French  packet)  May  23,  e. 

via  Devonpcrt  May     9,  s- 


Next  Mall 
Duo. 


fvia  Southampton 
I  via  Marseilles  ... 


via  Southampton... 
(via  Southampton 
\vla  Marseilles  ... 
)  via  Southampton 
)  via  Marseilles  ... 
fvla  Southampton 
t  via  Marseilles  ... 


M.iy  4,  1 

Apr.  20, 

May  9,  1 

Apr.  27,  1 

Apr.  27,  ; 

A..r.  23, 

Apr.  27, 1 

Apr.  26, 

May  20,1 

AiT.  2«,  : 

Apr.  27,  . 

May  9,  1 

Apr.  ,  1 

Apr.  ,  1 

Apr.  27,  I 

(New  York) Apr  30,  J 

(New  York)  .« May  1,  i 

(Baltimore)  May  1,  ] 

(Portland/ May  2,  I 

May  9,  i 


.  May  2,  : 

.  May  2, 

.  May  4, 

,  Apr.  27, 


'Boston).. 


May  20 
May  14 

May  5 
May  22 

Apr,  27 

May    3 
Apr.  27 

Apr.  28 
Apr.  28 
Apr.  27 
Apr.  23 
Apr.  27 
May  20 
May  14 
May  8 
May  5 


M.ay  ^ 


May  2 
overdue 

Apr.  29 
Apr.  29 
May  2 
Mays 


CORN  IMPORTED  AND  EXPORTED, 
tn  Account  showing  the  quantities  of  the  several  kinds  of  Corn  and  Meal  imported 
into  each  division  of  the  United  Kingdom;  and  the  quantities  of  British  and 
forelfrn  Com  and  Meal,  of  the  same  kinds,  exported  from  the  United  Kingdcm, 
in  the  week  ended  April  20,  1867. 


Quantities  Imported  Into 

Icjuantttl 
1     the  U 

1 

British. 

es  Expor 
nited  Kir 

Colonial 

and 
Foreign. 

ted  fton: 
gdom. 

England 

Scotland 

Ireland. 

The 

United 
Kingdm 

Total 

Ex- 

portetl. 

VTheat  (•• 

cwts 
399037 

74127 
1196.50 

18497 
,')4.58 

90954 
1471 

cwt» 

40.519 

9772 

26239 

"785 
1816 
3000 

cwts 

10J255 

3200 

85'8'59 

cwts 
343411 

87099 
14-5889 

19282 

7274 

177313 

1471 

cwts 

2052 

40 

1064 

""59 

cwts 

1544 

32 

60 

"'21 
"'17 

cwts 
8596 

72 

Oats  

1124 

Peas  

59 

21 

17 

Bacr  or  hisz 

Tola!  of  corn,  ex-) 
elusive  of  malt.../ 

709704 

82131 

188814 

9S0739 

3216 

1674 

4889 

Wheatmeal  and  floni 

cwts 
43337 

"979 
2 

"sos 

cwts 
8110 

cwts 
192 

cwts 
51C45 

"979 
2 

"808 

cwts 
528 

"l03 

cwts 

cwts 
530 

103 

Pea  meal 

Indian  com  meal 

Buckwheat  meal 

••■ 

Total  of  meal  

45126 

8116 

192 

53434 

631 

2 

633 

Total  of  com  and"! 
meal,  exclusive  of  >• 
ajalt  

764920 

90247 

189006 

1034173 

3846 

1676 

8522 

qrs 

qrs 

qrs 

qrs 

qrs 

40O 

qrs 

qrs 
400 

AVERAGES  OF  GRAIN. 

The  following  is  a  statement  showing  the  quantities  sold  and  the  average  price  of 
British  com  (imperial  measure)  as  received  from  the  inspectors  and  officers  of  Ex- 
cise, conformably  to  the  Act  of  the  27th  and  28th  Victoria,  cap.  b7,  in  the  week  ended 
April  20, 1867:— 

Quantities  Sold.  Average  Price. 

qrs    bush  s     d 

Wheat 54,046     1    61     4 

Barley 11,608    7     39    S 

Oats ^ 4,318    5     '25    6 

•  COMPARATIVE  AVERAGES. 
The  following  is  a  comparative  statement,  for  the  corresponding  week  in  each  of 
the  years  from  1863  to  1866,  of  the  quantities  of  British  corn  sold  in  the  townn  from 
whicri  returns  are  received  under  the  Act  of  the  27th  and  'JSth  Victoria,  cap.  87,  and 
of  the  average  prices  as  ascertained  under  the  Act  5th  and  6th  Victoria,  cap.  14,  so  far 
as  relates  to  1863  and  1864:— 


Corre- 
sponding 
week  in 

QnANTirras  Sold. 

Average  Pricks. 

Wheat. 

Barley. 

Oats. 

Wheat. 

Barley. 

Oats. 

isoa 

ISlii 

qrs     bsh 
£0,340     7 
74,16t    0 
62.003     6 
72.218    0 

qrs     bsh 
14,245    0 
26,652    6 
19,049    3 
14,817    6 

qra     bsh 
6,799    6 
8,069    5 
3,145    5 
3,455    3 

B    d 
45    6 
40    1 
39    7 
44    9 

s    d 
35    4 
30  10 
30    0 
37    2 

s    d 
21     6 

19     3 

1S0.5 

1866 

24    8 

COMMERCIAL    EPITOME. 

FRIDAY  NIGHT. 

At  Mark  lane,  to  day,  the  few  samples  of  English  wheat  on 
offer  were  held  at  an  advance,  oorapared  with  Monday,  of  Is  per 
quarter.  No  change  took  place  in  the  value  of  spring  corn  or 
flour.  The  imports  of  foreign  and  colonial  produce  this  week 
have  been  16,150  quarters  of  wheat,  4,010  barley,  30,910  oats,  and 
420  facks  ot  flnur. 

At  Liverpool  and  Wakefield,  this  morning,  wheat  was  rather 
dearer. 

The  Liverpool  cotton  market  has  been  extremely  dull,  and 
prices  very  irregular  during  the  present  week,  owing  to  the  con- 
tinued heavy  imports  ;  ye-terday,  liowever,  there  was  more  tone, 
and  the  quantity  offering,  thougli  still  abundant,  has  been  some- 
what reduced.  The  total  sales  for  the  week,  of  four  days  business 
only,  huve  reached  55,560  bales  ;  of  which,  the  trade  have  taken 
39,230  bales ;  speculators  and  exporter.^,  16,330  bales.  Imports, 
this  week,  are  78,468  bale* ;  actual  exports,  9,056  bales  ;  and  the 
stock  is  estimated  at  826,100  bales.  Quotations  for  American  de- 
scriptions are  reduced  Id  to  l^d  ;  and  for  East  India,  Id  per  lb. 
Bengals  are  ^d  per  lb  lower. 

At  Bombay,  on  the  23rd  instant,  the  cotton  market  was  quiet, 
at  8^d  per  lb  for  DhoUera.  The  shipments  in  the  previous  week 
amounted  to  51,000  bale?.  Ttie  market  at  New  York  has  been 
heavy,  at  25  cents  for  middling  upland. 

Messrs  Nicol  and  Co.  report  the  state  of  the  cotton  trade 
at  Bombay  to  the  28th  ult.  as  follows : — Our  market  has  again 
shown  great  weakness,  with  a  decided  downward  tendency,  which 
has  to  a  cei tain  degree  been  arrested,  however,  by  the  extent  of 
the  demand  which  has  prevailed  for  cotton  both  for  immediate 
and  future  delivery,  and  prices  at  the  close,  although  a  little  better 
than  in  the  early  part  of  the  week,  still  are  far  from  firm.  Ship- 
ments are  now  being  most  vigorously  prtgsed  forward,  and  a 
reference  to  our  tabular  statement  at  foot  will  show  a  very  large 
clearance  since  the  date  of  our  last  issue,  the  total  aggregating 
98,360  bales  for  the  fortnight,  making  shipments  for  the  month  of 
March  show  a  total  of  134,291  bales,  and  from  all  we  can  at 
present  see,  next  month  will  certainly  show  no  diminution.  The 
quotations  are  : — 

c.  F.  I. 
Market  Value.        Exchange  2s  If  d. 


Per  candy,  784  lbs. 


Broach,  ready 258  

Do  for  delivery   250  

DhoUera,  ready  260  

Do  for  delivery  250  

Oomrawuttee,  ready  250  

Do  for  delivery   240  

Coompta 235  

Higungbaut 270  

Vingorla,  now 240  

Veravul,  new  230  

Sawginned  Dharwar,  ready,  new  270  10.15 

Do  delivery,  new 2C5  9.98 

EXPOBTS  of  Cotton  from  Bombay  from  Jan.  1  to  Mar.  28. 


Freight  SJ. 

per  lb 

d 

9.73 

9.45 

9.80 

9.45 

9.45 

9.11 

8.93 
10.15 

9.11 

8.76 


18(;7. 
Destination.  bales 

London    1,44.3 

Liverpool    289,710 

Clyde 


Total  Great  Britain 291,153 

Continent    15,301 

America 

China  975 


1866. 

bales 

12,987 

394,603 


407,590 
10,916 


Grend  total 307,429     418,.506 

Messrs  E.  B.  Liddell  and  Co.,  of  Alexandria,  have  forwarded 
the  annexed  cotton  report,  dated  the  13th  inst : — Political  advices 
received  ut  the  commencement  of  this  week,  followed  by  an  inter- 
ruption of  telegraphic  communication  until  yesterday,  have 
caused  an  almost  total  suspension  of  cotton  operations.  Under 
circumstances  like  the  present,  it  is  impossible  to  give  other  than 
merely  nominal  quotations,  which  may  be  considered  about — 
fair,  with  staple,  IS^d  ;  good  fair  ditto,  16Jd,  f.o.b.  A  good  style 
of  fair  and  good  fair,  from  their  scarcity,  still  continue  very  firmly 
held,  compared  with  fair  of  poor  staple  and  lower  descriptions, 
these  sorts  being  so  irregular,  that  in  the  absence  of  business  their 
value  cannot  be  quoted  with  any  degree  of  accuracy. 
Shipments. 

Great 

Britain 

bales. 

From  2  to  10  April,  1867   3,998 

Previously  from  Nov.  1,  1866 139,044 

Total  Nov.  1,  1866,  to  April  10, 1867  143,032     ...     26,714     ...  169,746 

Same  period  1865-6 116,489     ...     23,739     ...   140,228 

,        —         1864-5 169,485     ...     33,311     ...  202,796 

Freight,  |d  per  lb.  Exchange,  97j.  In  cotton  seed,  no  change 
to  note. 

The  transactions  in  tea  have  been  limited.  In  prices,  however, 
no  quotable  change  has  taken  place.  The  deliveries  last  week 
were  942,055  lbs.     A  telegram  from  Hong  Kong,  dated  the  1st 


Continent. 

Total. 

bales. 

bales. 

236     .. 

.       4,224 

26,478     .. 

.  165,522 

482 


THE  ECONOMIST. 


init.,  mateB  ihat  the  total  export  of  tea  had  amounttd  to 
114,000,000  lb». 

There  htt<  been  a  fair  average  business  doing  in  the  sugar 
nurkct,  at  full  jirices. 

Mtstrs  Schmidf  and  Karck'«  report  of  the  sugar  market  at  the 
Havano,  to  the  Cth  of  April,  say »:— Unfavourable  accounts  from 
abroad,  scarcity  of  tonnage  daring  the  first  part,  ond  above  all 
stringency  in  our  money  market  during  the  latter  part  of  the 
•month,  combined  to  depress  the  value  of  this  slaph,  and  our  fol- 
lowing quotaiijns  show  a  decline  nf  J  rl  as  comp.ired  with  those 
of  last  month.     With  f  w  intervals,  the  bu«ines8  transacted  was 

uit'd,  principallv  for  export  to  the  north  of  Europe,  to  the  United 

ates,  and  to  Snain,  at  from  7J  rs  to  7  rs,  No.  12  Dutch  standard, 


The  tenor  of  the  last  ac- 


limi 
Statei  , 

for  sugar  siiiiablc  for  refining  purposes, 
counts  from  abroad  being  far  from  encouraging,  the  market 
closes  with  a  weak  demand  at  our  following  quotaiions,  which  are 
firmly  adhered  to  by  our  plant;ri>.  We  quote: — No.  ^>  to  10, 
IGj  i5d  to  20s  Id;  Nc  11  to  12,  203  8d  to  21«  3d  ;  No.  13  to  U, 
2lR  lOri  to  2n.i ;  No.  15  to  17,  249  2d  to  26s  Id  ;  No.  18  to  20,  27s  4d 
to  29.4  9d  ;  White-,  inferior  to  prime,  298  9d  to  35s  Ud,  at  8^  per 
c  nt  rremiiim,  f.n.h.,  exclusive  freight,  per  cwt.  of  112  lbs.  Sup- 
ples from  the  interior  -jrcre  liberal,  and  our  stock  between  heie 
and  Matanzas  amounts  to  about  370,000  boxes',  against  350,000 
boxes  in  1866.  S'lipments  from  here,  Matanzas,  Cardenas,  and 
Sagua  la  Grande  during  the  last  month,  were  as  follows: — 

Boxes.  Hhds. 

To  the  United  States .-iS.SOS     20,595 

Great  Britain  and  a  market  1)4,748     1(!,371 


[April  27.  lHr>7. 

a  moderate  business  doing,  and  prices  of  staple  goods  and  prime 
makes  are  ste  dy.  Lower  grades,  however,  have  a  do>*nward 
tendency,  in  sympathy  with  the  decline  in  cotton.  The  following 
is  a  comparative  btatcment  of  the  imports  for  Marjh :  — 

]8(;.5.  ■"■•"" 

dols 

7,0CC,12G 

7,872,555 

830,450 

243,242 


Entered  for  consumption 
Entered  for  warehousing 

Frco  ;;ood9    

Sixjcio  and  buUion   


HambmKh  and  Bremen 1,525 

Norway,  Sweden,  and  Denmark    ..  1,()20 

Belgium    1,748 

Holland    1,888 

France 22,902 

Spain    33,049 

Italy 2,201 

Russia  1,847 

South  and  Centril  America  2,832 


218 


18«0. 

1807. 

dols 

dols 

15,200,809  .. 

11,373,974 

9,539,100  .. 

9,009,756 

1,179,177  .. 

923,377 

285,854  .. 

14.-),807 

20,204,940  .. 

.     21,512,974 

7,844,044  .. 

.     13,318,411 

Total  entered  at  port  10,012,373 

Withdrawn  [rem  warehouse..     5,795,512 

There  has  been  a  partial  recovtry  of  confidence  in  the  discouiit 
marktt,  and,  at  the  close,  ntes  favor  sellers  of  paper.  There  is 
an  abundance  of  second  rate  paper  on  the  market,  which  still 
passes  at  high  figures.     T  be  following  are  the  quotations  for  loans  | 

of  variotis  classes : — 

Per  cent,  per  annom. 

Loans  on  call,  stock  securities  6  7 

Do.  bond  and  mortgage  C  '  7 

prime  endorsed  bills,  2  months    7 

Do.  do  3  and  4  months 7.J  8 

First-class  single  names    '  8  S* 

Other  good  bills 9  15 


203,263     37,184 

Fine  parcels  of  coffee  have  mostly  sold  at  previous  rates ;  but 
other  kinds  have  declined  6(1  to  Is  per  cwt.  The  Dutch 
Trading  Company's  monthly  public  sale  of  102,700  bags  Java, 
&c.,  has  gone  otf  flatly,  and  in  consequence  of  the  resolution 
of  the  company  not  to  sell  below  the  valuations',  which  were  on 
the  basis  of  38c  for  good  ordinary,  only  about  one-ha'f  was  sold, 
the  remainder  heing  held  for  sale  in  quantities  of  not  less  than 
5,000  bngp.  The  price  of  good  ordinary  at  the  March  sale  was 
40c  to  40  J  c. 

The  silk  market  has  been  devoid  of  animation.  The  export  of 
silk  from  China  to  the  26tb  ulf.,  was  40,000  bales. 

Wool  has  moved  off  heavily,  and  the  quotations  have  been  with 
difficulty  supported.  The  annexed  quantity  has  already  arrived 
for  the  next  public  sales: — Port  I'hilip.  56,636  ;  South  Austra- 
lian, 12,245;  New  Zealand,  16,637;  Sydney  and  Queensland, 
10,510;  Van  Dieman's  Land,  4,790;  Swan  River,  1,563;  Cape 
of  Good  Hope,  19,084— total,  121,467  bales. 

Messrs  Stewart  and  Co.,  of  Liverpool,  have  forwarded  the  an- 
nexed Algoa  Bay  monthly  wool  report  It  is  dated  Port 
Elizabeth,  March  15: — The  quantity  of  wool  received  from  the 
up-country  districts  has  been  small,  and  transactions,  both  at 
public  auction  and  by  piivate  contract,  have  been  on  a  limited 
icale.  The  ttaple  is  now  beginning  to  come  forward  freely,  and 
there  is  abundance  of  grass  and  water.  Orders  received  by  last 
mail  from  England  caused  a  little  improvement  in  the  market, 
which  was  aided  by  the  low  stock  and  low  rate  of  freight ;  clip 
arriving  more  freely,  the  advance  in  price  could  not  be  main- 
tained. Thete  is  little  prospect  of  any  advance;  in  rates  of  freight, 
and  we  do  not  anticipate  any  improvement  on  present  quotations. 
The  following  are  current  rates  here  : — Fine  fleece  washed 
superior,  la  2d  to  Is  3d  per  lb  ;  medium  to  good,  Is  Jd  to  Is  1  Jd ; 
heavy  and  badly  got  up,  lU  1  to  Is  Jd ;  seedy  and  faulty,  lOd  to 
lid;  superitr  tcouied  snow  wiite.  Is  S^d  to'ls  7d  :  handwashed 
superior,  Is  3(1  to  la  4d  ;  medum  to  guoi  ditto.  Is  Id  to  la  3d; 
inferior  seedy,  9d  to  lOd;  fine  unwashe(J  superio^  light  and  clean 
(very  little  ofltred),  7Jd  to  'Jd ;  middling,  7d  to  l^d;  short, 
heavy,  and  faulty,  fijd  to  7d ;  coarse  unwathc(J,  5^d  to  0 J  per  lb. 
The  sale  lorcilg,  turpentine,  tallow,  and  most  other  kinds  of 
produce,  has  been  Tery  moderatr. 

The  «xport  of  petroleum  from  New  York  to  foreign  poits  ro  n 
Jan.  1,  1867,  to  April  5,  1867,  amounted  to  6,247,909  gallons. 
The  following  is  the  quantity  txported  from  other  potts,  Jan.  I 
to  March  31  : — 

I8C7.  186G. 

From—  galls.  galls. 

Boston 400,083     305,413 

Philadelphia  3,553,;!55     4,034,210 

BiUtimoro    336,218     356,481 

Portland  ...„ ...  205 
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LIVERPOOL— April 

I'BICES  CUKKKN 

25. 
r. 

OnJ. 

Mid. 

Fair. 

Good 
Fair. 

Good. 

Fine. 

.— Saaii 
Mid.  , 

per  11 
d 
SO 
15t 
16* 
15$ 
ICJ 
14 
161 
15i 
IOJ 
16 
15 

"k 
9 
81 
8 
8» 

"» 

periodl86C^ 
Fair,     Good. 

Descriptions, 

per  lb 

d 

17 

91 

9t 

n 

10 

Si 

... 

n 
n 

74 

per  11) 
d 
ID 
lOi 

m 
11* 
11 

lU 
lU 
8| 
10 
10 

"i 

8 
8 

:i 

8 
C 

per  lb 
d 
21 
13 
13 
14 
111 
US 
12 
131 
8f 
11 
11 
9} 

n 
n 

9» 
8| 

li 
?5 

per  11. 
<1 
2.5 
13J 

m 

Hi 

12J 

12 

12J 

15 

104 

UJ 

llj 

1(1 

9 

9; 
9: 

2' 

lOJ 
8 
10 

per  Ih 
d 
34 

i2{ 

12J 

IJ! 

IG 

lOf 

12 

12 

lOi 

10 

10 

10 

io 
"ii 

per  lb 
d 
64 

is 

15 
19 

16 
l-'l 

ioj 
ioj 

10* 
"85 

lier  Ih 
d 
36 
16i 
17 
17» 
17 
14J 
17 
194 
12 
16 
16J 
12 
llj 
12 

'lit 
11 
12 
124 

9 
U 

per^l. 

•» 

Mobile    , 

..• 

... 

H 

Bahia  &c 

164 

18 

Egyptian   (open  gin.J 

i's 

W.  India,  &c 

Teruvian 

Sjrat— Giu'iiDliarwar 

17 
174 

•  >• 

■•• 

•  ■• 

••> 

Madras — Tinnevelly,.. 
Western «.. 

•  •• 
••• 

Ctiiua  

••• 

PRICES  CURRENT.— Arnil.  28,  1865. 


Pfjecriptions. 


t'«a  Island  ,.....». 

Upland 

llobUc , 

New  Orleans , 

I'emambuco  ..,., 

Itahia,  &C. 

Maranham ) 

Do.  Sawjrinucd ...) 

Egyntian    

Smyrna  , 

W.  Imiia,  &C.    

Peruvian 

Hurat — Gin'dDharwal 

Broach 

DhoUerah   , 

Oomrawuttee...., 

Mangarole < 

Comptah 

MiJras— Tinnivelly... 
Western 

Iten^ 

C'.ii:ia ^ 


per  lb 

d 

32 

121 

121 

12j 


Ord. 


MIL 


p«r  lb 
d 
36 
141 
HI 
14J 
i:)i 
13J 

13J 

121 

8 

124 

13 


Fair.  Good 
Fair. 


4i 


per  lb  per  lb 
d 
42 
16 

17 

m 

14 

145 

14} 

94 

IS* 

14 

104 

lOj 

11 

104 
94 

n 

84 

11 

61 

Si 


14f 
144 
141 
13 

104 

l:il 

144 

11 

lOi 

114 

11 

io 

9 

114 

n 


Good. 


Fine. 


per  lb 
d 
R6 


16 

144 

15 

16 
11 
141 
15 


per  lb 
d 
66 


154 
16 


■Same  period  1864- 


Mid. 


11 
12 
Hi 


9i 


15} 


per  lb 
d 
40 
27i 
274 
275 
271 
261 

28 

271 

214 

274 

28 

10} 

164 

164 

is 

154 

16 
17 
18 
13} 

i:j 


Fair. 


Good. 


per  lb 
d 
44 

284 
284 
28} 
284 
27 

284 

284 

22i 

26 

281 

2/4 

2t 

214 

2IS 

20 

204 

21 

204 

16 

tsi 


per  lb 
d 
54 


Total        4,3H',G5G     4,090,315 

Total  export  from  the  U.  S.  10,597,505     12,407,00!t 

Same  time  1805 2  701.157 

Hametimo  1804 ".."     5'928',900 

A  Teport  from  Xew  York,   daced  the  12ili  inst.,  says  :— The  drv 
cods  market  is   less  active  than  last  week.     Tbere  is,  however, 


Trie  cotton  market  was  much  di.sorganised  in  the  early  part  of 
this  week  ;  ihe  threatening  a.'^pect  of  continental  politics  increased 
the  uneasy  fteli(^g  previously  existing,  and  with  a  Lmited  demand 
and  determined  press-ure  to  sell,  a  decline  was  submitted  to  of 
fully  Id  per  lb,  and  in  several  instances  a  heavier  concession  has 
been  made  to  meet  buyers  for  quantity.  The  great  and  rjpid  fall 
has  at  length  attracted  the  attention  of  the  trade,  as  well  as  of 
speculators  and  exporter.",  and  the  business  yes  erday  and  to-day 
has  been  general  and  extensive,  with  more  regularity  in  price 
than  on  ^ton^ay  and  Tuesday,  and  some  recovery  from  the  extreme 
depression.  In  Sea  Island,  the  sales  continue  to  ^e  few  and  un- 
important, even  at  the  low  prices  recently  quoted.  Considerable 
quanities,  however,  are  being  forwarded  to  the  country  unsold. 
American  has  b  e  i  in  extensive  request,  but  is  fully  Id  per  lb  be- 
t  «  last  week's  rates.  Nov  York  advices  to  the  24th  instant 
quote  midoliug  at  2.")  cents,  coasting  to  se!l  in  Liverpool,  lO^d  per 
'ship,  lOil  per  steamer.  Brazil  has  been  only  in  mode- 
rate demand,  and  .1  decline  i^  quoted  of  abi  ut  jd. 
per  lb.  Kio  has  fallen  Id  to  IJd  per  lb.  Egyptian 
is  much  depressed,  and  sales  have  been  made  at  very  ir- 
r,>giilar  prices,  generally  nt  a  decline  averaging  about  1  jd  per  lb. 
Smyrna  has  fallen  abotit  Jd  per  lb  in  the  lower  descriptions,  and  j 
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^d  to  iH  in  the  better  qualities.  East  India  has  been  much  neg- 
lected, and  the  limited  business  done  has  been  at  about  Id  per  lb 
decline  in  most  qualities. 

The  transactions  in  cotton  "to  arrive"  have  h-en  few;  the 
latest  quotations  were,  for  American,  basis  of  middling  Mobile, 
ship  named,  10.|d  per  lb  ;  from  Xew  York,  bales,  steamer  named, 
lO^d — Broach,  fair  new  mercthi-.nt.",  sliippina;  or  shipped,  8^d — 
Bensjal,  fair  new  mereharit",  April  sailinjr,  Gjd  per  lb. 

Tiie  sales  of  the  week  (five  <iays)  amount  to  55,560  bales,  in- 
cluding 3,280  on  speculation,  and  13,050  dcciared  for  export,  leav- 
ing 39,2i'0  bales  to  the  trade. 

Fkioay  Morning,  April  26. — -The  sales  to-day  will  probably 
amount  to  about.  20,000  bales,  with  an  advance  of  ^d  to  id  per  lb. 

lUPOSTB,  EjiPORT.S,   CONSUMPTION,   Ac. — 1867. 

Imports  from  Jan.  1  Exports  from  Jan.  1 

to  April  2-3.  to  April  25. 

Descriptions.  ISdG  1867  1866 

bales  biiles  bales 

American  S.50.iCS    ...    C3()70-i  SG.332 

Brajli,  Egypt,  *o.  353487    ...    SSTS.",  l  .'50610 

East  Xudia,  China,  andJapan...    43iiSl    ...    li2i):-2  111022 


1867 
tales 


24370 
121246 


1121.53) 


253961 


196177 


Consumption  from  Jan.  1  to  April  25. 
1860  1867 

balt^s  bales 

701SUO    618120 


Total 18071(0 

Stock,  April  2-5. 

1866  1867 

bales  bales 

S26110    ...„ 8219.W 

The  above  figures  show  : — 

Balei 

A  decrease  of  import  compared  with  the  same  date  last  year  of  243,040 

A  decrease  of  quantity  taken  for  consumption  of  56,770 

A  decrease  of  actual  export  of  57,790 

An  increaae  ol'stockof • 4,160 


In  speculation  there  is  a  decrease  of  •'iT.lOO  bales. 
The   imports,  this  week,  have  amounted  to  78,408  bales. 
Mtuai  experts  are  9,056  bales. 


The 


tiONDON— Ai)ril  25. 

Annexed  is  a  portion  of  the  circular  issued  this  week  by  tht 
London  Cotton  Brokers'  ]Associatior. : — 

The  market  continued  to  droop  until  yesterday,  and  the  limited 
sales  made  were  at  very  irregular  prices.  Yesterday,  there  was 
more  tone,  consequent  on  the  improvement  in  Livtrpool,  but  the 
subjoined  quotations  show  a  decline  of  Jd  to  Idperlh.  Ti-legraphio 
advices  from  New  York  to  the  24th  April  quote  middling  Up- 
lands 25  cents.     Gold,  141  j. 

PRESENT    QUOTATIONS. 

Fair 

to  Good  Fair. 

per  lb 


Ord.  to  Slid, 
per  lb 
d         d 
,    ...  @  ...      . 
8      . 


Burat— Sawglnned 

Broach  

DhoUera    

Oomrawattee  

Mangarole 

Comptah   

Mzdras — Bourbon  Seed 

Tinnivelly 

Northern  &  Western 

Coconada  

Coimbatore  &  Salem 

Sdnda   

Benfral  

Hanjroon  

China 

Japan 

Wc:t  India,  Ac 

Brazil 

Smyrna  and  Greek 

Sales,  to  arrive: — 100  baUs 
sailinj;,   guaranteed   good  fair ; 


7J 
74 
7 

7J 

"n 

n 


9 


Mid.  Fair, 
per  lb 
d 

..      9  ... 

..      8|  ... 

..      8J  ... 

..      8.J  ... 


Good  to  Fine 

per  lb 

d         d 


9i  @  10      icii®  .. 


8i 


8i 
9 

8i 
8i 
6 

H 

6J 


•■>i 

8* 
8i 

"h 
«1 

9J 

6J 
CJ 
7i 
9i 


H 

9i 
9i 

"h 

10 
95 

10 
71 
74 

n 

10 


10 

1  i 

10 


10 
JOi 

ill 

8 
8 
PI 

104 


104 
ioi 


Surat  & 

Bengal  & 

China  ft 

Bcinile. 

Madraa. 

llauKoon. 

Japan. 

TotaL* 

bales. 

bales. 

bales. 

bales 

bales 

Imports,  Jan.  1  to  Apr. 

25, 1867 

2033     ... 

17112    ... 

1G640     . 

.       Hi4S     .. 

'0555 

,.. 

_ 

1866 

12641     ... 

93715     ... 

17377     . 



127080 

^ 

.^ 

1865 

7529    ... 

S3500    ... 

6.S95    . 

.    1,3933    .. 

S4518 

Deliverodf  Jan.Uo  Apr 

25,1867 

4.592    ... 

31803    ... 

14H70    . 

.      1735    .. 

65733 

^. 

_ 

1866 

5268     ... 

76675     ... 

119,51     . 

64    .. 

97341 

•M 

„ 

1865 

8237     ... 

44244     ... 

12840    . 

,    14536    .. 

778S2 

Stock,  Apr. 

25,  18C7  . 
18(i6 

.12^0    ... 
10782     ... 

20020     ... 
4ill2     ... 

14770     .. 
9030    . 

707     .. 
271     .. 

485S2 

64610 

,  , 

18G5 

11894     ...     60.5*4     ... 
*  Including  other  kinds 

1SU70     , 

.    15072     .. 

115702 

CoTTOS  Afloat  to  Europe. 

Coast,  for 

Forc!;;n 

Total 

Total 

London- 

Liverpool 

orders. 

ports. 

1807. 

1366. 

From 

bales. 

hales. 

bales. 

bales. 

bales. 

bates. 

Bombay  ... 

1408  . 

1'77  . 
17808 
24190  . 

..    2S49U9 
'.'.        3212 

13184  ... 
3241  '.'.' 

2995S1  ... 

1577  ... 

21109  ... 

2770i  ... 

381231 

13598 

Madras 

76939 

Ceylon  and  Tuticorin 

21172 

22862 

..      573  iO 



1100  ... 

81354  ... 

135090 

Chirii* 

1130 

65 

•    2  riCUlS  oafh 

.*      .,.    .. 



'  * 

1867  

68291 
75785 

..    34.54.57 
..    634085 



17586  .. 
19345  „ 

431333  ... 
•.•      ••• 

1866  .*...».. 

629815 

have  taken  place  at  a  fractional  dfcline  from  our  quotations.     The 
sales  for  the  three  days  are  5,360  bales.     We  quote  : — 

jNkw  Yokk  CLASsificATtos.  i^ew  Orl«ani 

Upland.  Florida.  Moblla.        and  Toxa*. 

c  c  c  c 

Ordinary  per  lb    23      23      23    2* 

Good  ordinary 20      ..    26      26J  27 

Low  mitldlin? 27       27      274  28 

MiddlliiS    23      28      281  294 

Ctood  middling 31      31      32    3! 

The  receipts  have  been  fron  Texas,  2,287  baleii  ;  Ne5v  Orleans 
1,372;  Florida,  1,015;  Sivannah,  4.">5  ;  South  Carolina,  371 
Virginia,  975  ;  Baltimore,  53  ;  per  railroad,  1,491 — total,  7,919 
bales.  Total  import  since  1st  instant,  14,517  baits;  total  import 
since  Ist  September,  472,812  bales.  Export  from  Jan.  1  to 
March  ."1,  179,903  b:.les,  ^fi^inst  170,108  balei  in  186G.  Export, 
from  1st  to  9th  April,  20.640  bales,  against  14,523  bales  in  1866. 
Exp'jrts  from  Sept.  1,  1866,  to  April  8,  1867,  313,231  bales. 

1866-7.  )86.5-6. 

bales.  bales. 

Total  receipts  at  al  the  ports  since  Ist  Sept 1,5.55,104        1,075,487 


10      lU        12        13i      20 

114     lU        12J    13        15 

85     9{        lOj    lOJ      11 

'I'innevelly,    at     d^i,    February 
500   bales  Oomrawattee,  8|d  to 


8Jd,  March  to  April,  guaranteed  fair  and  fair  new  ;  200  bales 
Broach,  S^d  to  8jd,  March  and  April,  guaranteed  f  lir  new  ;  450 
bales  Coconada,  7jd,  March-April  shipment,  guaranteed  fair  new 
red  ;  750  bales  Bengal,  6d  to  G  jd,  February  to  April,  guaranteed 
fair  new-  -total,  2,000  bales.' 

Impobts,  Deuveeiks,  and  Stock  of  E.ist  India,  China,  and  Japam 
Cotton  in  London. 


90r,804 

146,609 

32.457 

13,580 

1,100,441 
08il.036 
450,086 


E.\port  to  Great  Britain 847,103 

— .         France 112,3 17 

—  North  of  Europe  „ 49,434 

—  Other  Europe,  &.c „„ «  22,553 

Total   1,031,407 

Total  shipments  to  JSortheru  ports - 603,390 

Stocks  on  hand 442,517 

New  York,  April  12. — The  receipts  of  cotton  ttiis  week  at  all 
the  ports  show  a  further  consid.  rable  decrease,  the  total  reaching 
only  .?1,995  bales  (against  39,252  bales  last  wt';k,  42,507  bales 
the  previous  week,  and  40,776  bales  three  weeks  bince),  making 
the  aggregate  receipts  since  September  1,  th  a  year.  1,588,152 
bales,  against  1,675,487  bales  f  jr  the  same  periud  in  1865-6.  The 
market  is  hea'y. 


NEW  YORK— April  !). 
The  market  hag  been  altogether  wiihout   spirit.     Buyers  have 
kept  aloof  under   continued   unfavourable   advices   from  abroad, 
and,  although  the  bupply  on   sale  is  moderate,  a  few  transactianii 


MAEKETS  IN  THE  MANUFACTUEING  DISTEICTS. 


Owing  partly  to  the  holidays,  the  demand  for  goods,  in  all  the 
leading  markets  held  this  week,  has  been  very  moderate  ;  never- 
thelesv,  prices  have  been  fdirly  supported.  Yarns  and  wool  have 
commanded  very  little  at'entiin.  On  the  whole,  a  fair  business 
has  been  done  in  iron  and  coals,  at  previoui  rates. 

Manchkstek,  April  25. — The  course  of  our  market  has  almost 
been  a  repetiton  of  what  we  had  to  report  in  our  last  issue.  Prices 
have  declined  almost  daily,  and  the  business  dona  has  been  far 
trom  general.  In  yarns,  we  find  some  exten-ive  transactions  have 
taken  place  for  India,  at  very  low  rates,  and  the  ^anle  applies  to 
cloth  for  that  market.  All  other  goods  have  been  in  very  limited 
demand,  especially  for  the  continent,  owing  to  the  war  rumours. 
Throughout  the  week  prices  have  steadily  declined  till  to-day, 
when  more  firmness  has  been  shown,  but  we  doubt  if  this  can  last, 
owing  to  the  large  supplies  of  co'ton  now  coming  forward. 

COMPARATIVK  StATRJCKXT  OF  THK  COTTOIT  TKkPE. 


Raw  Cottos. 


Upland  fair per  lb 

Ditto,  ^ood  fair 

Pcrnnmbucofair 

Ditto,  good  fiir -... 

No.  40  Ml'lk  Yaiin,  fair,  2nd  quality 

>'o.  30  WATEit  Twist,        ditto        

2e-in,  66  reed.  Printer,  29  yds,  4  lbs  S  oz 
27-in,  72  reed,  dittj,  ditto,  5  lbs  2  oz 
39-in,  CO  r.-ed.  Gold  End  Shirtings,  37j 

yards,  8  ibs  4  oz 

40-in,  66  rei  d,  dit  o,  ditto,  8  lbs  12  oz 
40-in,  72  iced,  ditto,  ditto,  9  Ibs  5  oz 
S9-in,  44  rcod.  Red  End  Long  Clotii,  36 
yards,  9  lbs 


Price 

Apr.  25, 

1867 


s  d 
1  1 
1     IJ 

0  115 


It    U 


Price 
Apr. 
1866 


Price 
Apr. 
1865 


Price 

Apr. 
1804 


Price 

Apr. 
1803 


Price 
Apr. 

1802 


d 
11 

"l 

li 
3i 
31 


910J 


Bradford. — Wools — There  is  an  ucier  disinclination  on  the 
part  of  buyers  to  buy  anything  more  than  is  absolutely  necessary. 
Holdtrs  wbo  force  sales  are  compelled  to  submit  to  a  considerable 
reduction.  Yarns — Business  is  nearly  at  a  standstill.  No  orders 
arrive  from  G^-rmany,  a'ld  our  txport  merchants  will  not  make 
offers  a'- any  price  as  long  a«  the  ft'.ture  remains  so  dark.  Pieces — . 
The  home  merchants  are  obliged  to  order  a  tew  fiincies  for  autumn, 
but   they  buy  as  few  as  they  can,  and  defer  as  long  as  possible. 

Leeds. — A  few  miscellaneous  purchases,  of  both  light  and 
ordinary  cloths,  with  a  sprinkling  of  patterns  tor  the  fall  trade, 
weie  made.  There  was  no  marked  change  in  prices,  nor  in  general 
reports  of  the  condition  of  the  trade  in  either  the  borough  or  the 
neighbouring  districts. 

Kochdale. — The  flannel  market  was  not  quite  so  active.  The 
Yorkshire  goods  trade  was  very  inactive,  and  less  business  was 
done  than  usual.  The  local  wool  trade  is  quiet,  and  prices  are 
slightly  in  favour  of  buyers. 


G  0  K  IN. 


AMERICAN  GRAIN  AND  FLOUR  MARKETS. 
New  York,  April  9.— The  flour  market  has  maintained  a 
hardening  tendency  under  a  continued  brisk  dimand  from  the 
local  trade  and  fir  coastwise  shipment,  and  prices  of  State  and 
Western  brands  have  again  advanced  25  to  50  cents.  The  sales 
reach  31,000   barrels  State   and  Western,  and  3,000   sacks  and 
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barrels  California,  the  market  clo»ing  quiet,  but  firm ;  iilno  800 
barrel*  Canada,  yetterdny'i  transaclioni  at  $12.40  to  ^13  25  for 
common,  nnd  <^13.80  to  $16  for  extra  brands.  Southern  flonr 
baa  advanced  30  to  40  ccnt«,  with  a  moderate  busimns.  fiales, 
1,000  bnrrcls,  closiiit;  at  §11.90  to  $13.'!0  for  common  and  medium, 
and  |13.40  to  5^17.50  for  fancy  and  extra  brands.  Rye  fl  >iir  has 
also  advanced  -JS  lo  30  cents,  with  sales  of  2,000  barrels,  closing 
at  $7.70  to  $8.50.  Corn  meal  is  held  above  the  views  of  buyers. 
SaltH,  500  barrels:  Brandvwinc,  parr  nt  j^G.25 — now  held  highpr. 
Bsneipts  sicico  our  last : — Flour,  18,957  barrels;  corn  meal,  520 
barrels  and  1,033  bags.  Export  of  flour,  from  Jan.  1  to 
March  31,  99,(i94  barrels,  agninst  260,215  barrels  in  18CG.  Ex- 
port of  flour,  from  Ist  to  9lh  Aoril,  12,969  barrels,  against  24,849 
barrels  in  1866.  The  wheat  market,  was  pomewhat  excited  on 
Saturday  and  Monday,  and  prices  advnnctd  5  to  10  cents  under  a 
brisk  deman<I,  part  spoonlative.  Yesterday,  however,  there  was 
less  fervour  on  the  p:irt  of  operators,  and  the  market  closed  quiet, 
at  the  advance  of  ttio  two  preceding  riays.  The  sales  are  220,000 
bushels  at  $2.60  to  ^2.70  for  No.  2  Milwaukee  (including  a  lot 
of  No.  2  and  No.  1  mixed,  at  the  higher  price)  ;  $2.58  for  No.  3 
ditto  ;  $2.40  to  $2.57J  for  No.  3  Chicago  and  n  ixed  No.  2  ;  $3.25 
for  amber  State ;  $3.20  to  $3.40  for  white  California ;  and  $3.30 
for  white  Canada  and  while  Michigan,  Rye  has  also  advanced 
6  to  8  cents,  though  closinc  rather  tamely.  Sale?,  140,000  bushels, 
at  $1.45  to  $1.58  for  Western,  the  latter  an  extreme  price ;  $1.60 
doty  paid,  and  $1.40  in  bond  for  Canada.  The  barley  market  ruled 
quiet.  The  corn  market  has  been  activi-,  at  a  progressive  advance 
in  i)rices,  did  Western  mi.iccd  opening  at  $1.21  to  $1.22,  and 
closing  It  $1.25i  to  $1.28  in  store,  and  $1.28  to  $1.28^  afloat,  with 
sales  of  530,000  bushels  within  the  range.  The  stock  in  store  on 
the  8th  inst.,  compared  with  that  of  March  11,  was  as  follows  : — 

April  8.  March  11. 

Whoat bush     1,313,349    1,441,634 

Com... 1,479.121     .....„_„...     1,871,334 

OaU 1,567,888     1,905,098 

Kyo    872,467    406,260 

Burlajr  815,606     1,065,191 

M.ilt 23,091     18,.Wl 

rcM 26,890    34,480 

Receipts  since  our  last: — Wheat,  51,075  bushels;  corn,  13,183 
bushels;  oats,  2,063  bu3hel<.  Export  of  corn,  from  Jan.  1  to 
March  31,  1,880,491  bushels,  against  1,869,122  bushels  in  1866; 
ditto  of  wheat,  26,728  bushils,  against  114,186  bushels  in  1866. 
Export  of  corn,  from  1st  to  9tli  A-iril,  125,098  bushels,  against 
202,962  bushels  in  1866. 

New  Yobk,  April  12. — Both  wheat  and  flour  have  further  ad- 
Ttnoed  in  price.    The  market  is  somewhat  excited. 
KxpuRT  of  BRK.VD8TUPF3  from  the  United  States  to  Gkeat  BBiTAur  ana  Ireland 
»hice  Septotnher  1, 1866. 
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Wheat. 
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N«w  Orleans 

bbla 
49333 
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3619 
41252 

bbls. 
441 

bushels 
339533 
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bashels 
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Philadelphia .... 
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30 

Other  Porn  (Ci^ 
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13469 
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114802 

441 
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23    
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MT. 

Wheat.              Corn, 
bush                bush 

11786     10361 

41434    
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66233     33664 

71721     10985 

193730    9032 

Rye. 

bush 

16,e82 

151882 

203562 

'.'.'.'.'.'.     13965 

—  1861-66.. 

—  18«(-6i.. 

—  18M-64.. 
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JT    MA 
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STATE  OF  THE  COEN  TRADE  FOE  THE  WEEK. 
Mabe  Lane,  Friday  Evening. 

The  supply  of  English  wheat  brought  forward  this  wnk  has 
been  very  inoderate,  yet  all  kinds  have  sold  slowly,  at  about 
stationary  piices.  In  (oreign  wheals,  only  a  limited  business  has 
been  doing;  nevertheless,  the  quotations  have  been  well  sup- 
porttd.  The  inquiry  for  barley  lias  been  somewhat  restricted,  on 
former  terms.  No  quotable  change  has  taken  place  in  the  value 
of  malt.  Salec,  however,  have  progressed  slowlv,  with  a  full 
average  quantity  on  oflcr.  Oals  have  declined  (Id  per  quarter; 
but  beans  and  peas  have  been  hold  at  very  full  prices.  The  transac- 
tions in  flour  have  been  somewhat  restricted,  at  late  rates. 

The  foreign  markets  cont.nno  to  rule  high,  not  only  for  wheat, 
but,  likewise,  all  kinds  of  spring  corn.  The  quaniity  of  wheat 
now  in  couise  of  shipment  from  the  Black  Sea  ports  is  very  large. 

In  Scotland,  fine  wheat,  barley,  and  oat«,  have  betn  in  moderate 
leciueat,  at  full  prices.  Otherwise,  the  trade  has  been  in  a  verv 
I  iDactivc  s'ate.  ' 

wwl^ wi  "*^^ff'  ,'"'?  «'een  scantily  supplied  ,,ith  produce, 
1  ^tnicu  has  moved  ofi-»lowly,  at  about  stationary  prices. 
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Both  English  and  f  ireign  wheat  has  advanced  Is  per  quarter 
to-day,  although  the  transactions  have  been  much  restricted.  In 
the  TuluGs  of  barley,  oats,  beans,  peas,  and  flour,  no  change  has 
taken  place. 

Mr  George  Dornbusch  thus  rrports  the  state  of  the  floating 
grain  trade  : — The  arrivals  of  grain  and  seed-laden  vessels  at  ports 
of  call  have  been  to  a  fair  extent  this  week,  amounting  to  83 
cargoes,  namely,  36  wheat,  7  maize,  8  barley,  3  beans,  2  rye, 
4  oats,  1  millet-seed,  2  linseed,  1  rapeseed,  17  cottonseed,  1  oil- 
cake, and  1  locust  beans.  The  trade  in  the  early  part  of  this 
week  has  been  partially  interfered  with  by  the  Easter  holidays. 
The  demand  at  first  had  not  bcoQ  active,  but,  subsi  quently,  the 
arrivals  and  the  warlike  rumours  from  the  Continent  imparled  a 
fresh  stimulus  to  the  trade.  Wheat — Arrived  cargoes  have  been 
firmly  held,  and  choicesorts  fetched  an  advance  of  ls|to  23  upon]  late 
rates.  The  demand  for  forward  shipments  has  been  in- 
creasing, nnd  large  transiictions  have  taken  placeat  an  improve- 
ment ot  6d  to  Is.  Muize  has  continued  scarce,  and  the  demand 
active,  at  high  piices,  but  business  nas  been  impeded  by  the  small 
quantiry  offering.  Barley  has  beea  in  demand,  partly  for  the 
Conjinent,  at  an  improvement  of  la  on  the  week.  Rye,  early  this 
week,  was  still  in  demand  for  the  Continent,  at  late  rates;  but 
during  the  last  two  diiys,  the  inquiry  has  Bomewfaut  subsided. 
Beans—rLate  prices  have  been  ma  ntained,  but  business  has  bten 
limited  by  the  small  quantity  offering.  The  reported  sales  areas 
follows: — Wheat,  10  arrived  cargoes  :  Ghirka  Odessa,  GOs  ;  Ber- 
dianski,  61s  3d  per  492  lbs  ;  Bourgae,  56s  6d ;  Polish,  61s  to 
6l3  3d  per  480  lbs;  on  passage:  Odessa,  583  6d  and  59s; 
Nicolaiefl',  60s  per  492  lbs  ;  Varna,  53s  per  480  lbs ;  Californian, 
65s  per  500  lbs ;  shipi.ing  Nicolaief,  6O3  per  492  lbs  ;  to  be  shipped, 
Taganrog,  53s  3d  a'^d  53s ,6d;  Marianopoli,  593  6d  per  492 lbs; 
Saxonska,  6O3  per  496  lbs.  Maize,  on  passage,  Baltimore,  448; 
Alexandria,  39s  ;  shijiping  or  to  be  shipped,  Eno.-*,  41s  ;  Uanubian, 
4l8  per  480  lbs.  Barley— 2  arrived  cargoes  :  Odessa,  32s  3d  ;  Sulina, 
32s  6d  ;  shipping,  Azow,  30s;  shipped,  Danubian,  3O3  6d  per 
400  lbs.  Rye — On  passage,  Azow  Yeisk,  36s ;  shipping  or  to  be 
shipped,  Azow,  35s  6J  ;  Black  Sea,  863  per  480  lbs.  Beans — On 
passage,  Saide,  37s  6cl  and  38s  per  480  lbs.  Oats — 1  arrived 
cargo,  Canadian,  25s  per  320  lbs.  Linseed — Scarce  on  the  spot, 
and  steady  in  price  ;  a  cargo  Odessa,  off  the  coast,  has  been  sold 
at  62s,  for  London.  Cotton-seed — In  increasing  demand,  and 
2s  6d  dearer  than  last  "  eek  ;  9  arrived  cargoes  of  Egyptian  have 
been  sold  at  71  15s  to  71  17s  6d  per  ton.  Wheat  has  advanced  in 
price  Is  to  '2s  since  Monday  last.  To-day  and  yesterday,  40,000 
to  50,000  quarters,  and  passage  and  for  shipment  all  May,  have 
changed  hands. 

The  i.,ondon  averages  announced  this  day  are : — 

qra.         a    d 

Wheat 1296  at  66     0 

Barley „ 90        40    0 

Oata 210        29    4 

Slur  Ae&ivaijs  Tais  Week. 
Wheat.  Barley.  Malt  Oats. 

:irs.  qra.  qrs.  qrs. 

English  &  Scotch      789    

Irish „ 360 

Foreign 16160    ^...    4010    80910 


Flonr. 
saciss 
1010 


•{ 


brli. 


PRICES  CURRENT  OF  CORN,  Ac. 


Wheat— English,  Old  white 68 

72 

r«d 64 

67 

English,  white,  new 66 

70 

red,  new 63 

60 

Danzig  and  Koenigsberg,  high 

mixed  71 

74 

—                      —             new  66 

70 

Rostock  and  Wisinar,  new  &  old  f  8 

70 

8te>tin,  Sitalsund,  and  Wolgast  66 

70 

Marks  and  Mecklenburg 

Danish,  Holsteip,  <fc  Brunswick  ... 

Rhenish  and  Urabont  66 

66 

St  Petersburg,  suft...per  496  lbs  61 

63 

American  aiid  Canaaian,  red 

Odessa  and  Sea  of  Azoff,  solt. 

per  496  lbs  60 

63 

Egyptian.  Saidi per  480  lbs  ... 

Barlky- English  inaltUig,  new  44 

48 

Scotch  mailing  40 

43 

—     distilling 

—     grinding 38 

40 

Foreign  malting    37 

41 

—        distilling,  per  54  lbs  ...  37 

38 

—        grinding  37 

US 

Oiessa  and  Danube,  per  400  lbs  3i 

83 

Beakb— English    40 

4i> 

Dutch,  Hanoieri.in,  and  French  40 

43 

Egjptiaii  &  Sicilian,  per4S0  lbs  40 

41 

FF.A8— English,  white  boilers,n>w  43 

45 

—      grey,    dun,    and 

maple 44 

46 

—      blue 46 

66 

Foreign,  white  boilers,  old  41 

43 

—     feeding  39 

40 

Oats— English,  Poland  &  potato  27 

—  white,  feed  25 

—  black 24 

Scotch,  IIoDe'own  aud  potato...  30 

—  Angus  and  Sandy 28 

—  common » »..  27 

Irish,  potato  29 

—  White  fed 

—  B  ack    - 

—  Light  Galway 

Danish 26 

Swedish  26 

Kusslan    26 

Dutch  and  Hanoverian 23 

Rte— English 38 

Tasks — English,  winter., —per  qr  ... 

Foreign,  large,  spring •  40 

Indiax    Corn,    per    480    lbs  — 

American,  white   ^1 

—  yellow  and  mixed...  42 
Galatz,    Odessa,    and    Ibrail, 

yellow 43 

Floue,  per  2f-0  lbs— Town  made 

delivered  to  the  bakt-r 52 

Ceuniry  marks 44 

French  and  ticlgian 44 

American  and  Canadian  fancy 

brands  per  196  lbs. 36 

American   superfine    to   extra 

superfine 34 

Amralcan  common  to  fine 32 

—  eat     and  sour 30 

Oatmeal— Scotch,  fine,  per  ton  £1*1 

—  —       round   17 


COLONIAL  A^JU  UOKiiilGJNi   I'KUOuCE  MARKETS. 
TRANSAOnOi^S  Oc  THE  WEEK. 
For  Report  op  this  dat's  Markets  see  ••  Postscript." 
.  MiNCTuo  iiAXB,  Friday  Morjuno. 

BoBiness  has  been  rather  contracted   by   the  Easter  holidays  and  the 
state  of  European  politics.  i*--^.^ 

ScOAB.— The  market  although  quiet,  is  very  steady.  A  lai^e  busi- 
ness has  been  done  in  West  India  sugar,  the  refiners  buying  freely  at 
former  low  prices.  2,270  casks  sold  on  Wednesday  and  Thursday. 
Barbadoes,  by  auction,  realised  203  fid  to  358  Gd.  Further  fioating  ) 
cargoes  of  foreign  are  reported,  chiefly  for  the  United  Kingdom.     Low 
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brown  tiugars  hare  mot  with  fow  inquiries.  The  landings  last  week 
amounted  to  4,470  tons,  and  2,250  tons  wore  deliTorod,  leaving  the 
stock  at  the  close  67,950  tons ;  against  78,550  tons  last  year,  and  85,800 
tons  in  1865. 

Mauritius. — 1,772  bags  by  auction  sold  as  follows :  brown,  30s  to  31s ; 
grainy,  chiefly  washed,  32s  to  35s  6d;  a  few  lots,  lis  8d  duty,  378  to 
39s  per  cwt.  ..  ^ 

Natal. — 400  bags  sold  at  29s  to  31s  Od  per  cwt. 

Foreiyn. — 423  boxes  Havana  were  partly  sold :  good  strong  grey, 
36s  ;  a  small  quantity  at  lis  8d  duty,  o8s  Gd.  Four  floating  cargoes  of 
Cuba  are  reported  for  the  United  Kingdom,  at  203  6d  to  21s.  Two  of 
Havana,  No.  11  to  12,  23s  7Jd  to  233  lOJd.  One  of  Pernambuco, 
at  203  3d,  for  a  near  port ;  one  of  Havana,  for  Gottoubui-g,  No.  13, 
25s. 

Refine.d. — The  market  is  steady,  with  a  very  moderate  supply  of 
dry  goods. 

Molasses. — A  parcel  of  good  St  Lucia  has  sold  at  15a  per  cwt. 

Rum. — Several  sales  have  been  made  at  full  prices,  and  the  market 
shows  rather  an  improving  tendency.  Leewards,  Is  5^d  ;  Demerara  in 
puncheons.  Is  Gdto  Is  75d;  smaller  packages,  up  to  Is  9Jd  per  proof 
gallon. 

Cocoa. — Prices  have  again  receded  23  to  5s,  and  the  market  con- 
tinues unsettled.  Of  2,056  bags  Trinidad,  barely  one-third,  part  sold, 
including  damaged,  at  63s  to  78s.  87  bags  Grenada,  realised  503  to  51s. 
135  bags  Guayaquil  were  bought  in  at  51s  per  cwt.  Grenada  has  been 
in  demand  privately. 

Coffee. — The  possibility  of  a  rupture  between  Franco  and  Germany 
has  had  a  depressing  influence,  and  where  importers  have  realised  a 
decline  in  prices  has  followed.  At  the  Netherland  Trading  Company's 
sale  on  Wednesday,  about  half  the  quantity  offered  sold.  Good  ordinary 
Java  obtained  the  valuation  for  which  the  remainder  is  held,  and  the 
company  will  not  sell  at  less.  347  casks  498  barrels  and  bags  plantation 
Ceylon,  by  auction,  went  Is  to  23  cheaper;  pale  and  small,  70s  to  72s; 
low  middling  to  fine,  733  to  943.  52  casks  native  withdrawn.  200  bags 
ordinary  sold  at  58s  6d.  122  casks  252  barrels  and  bags  Jamaica,  part 
sold,  at  58s  to  79s  6d ;  fine,  up  to  943  per  cwt.  186  bags  East  India 
were  bought  in.  Owing  to  recent  landings,  the  stock  has  been  increased 
to'10,815  tons,  against  11,087  tons  last  year,  and  10,628  tons  in  1865, 
at  the  same  date. 

Rice. — High  rates  continue  to  be  paid  for  soft  grain  descriptions. 
Good  Rangoon  has  sold  at  12s  IJd  to  123  6d  on  the  spot.  A  floating 
cargo  of  Rangoon  is  reported  sold  at  lis  3d;  one  of  Arracan,  at 
lOs  7^d  ;  300  tons  white  Bengal  sold  afloat,  at  17s  to  17s  9d  per  cwt 
landed. 

IUP0BT3  and  DBLiTBBiss  Of  RicE  to  April  20,  with  Stocks  on  hand. 

1867  1SG6       •    1865  1864 

Imrorted  _...ton«        240    ...      4370    ...    21930    ...    20530 

Delivered  14G60    ...    14700     ...    19380    ...    18-500 

Stock 15400     ...     2.!700    ...    43700    ...    48000 

Tea. — There  has  been  a  moderate  amount  of  business  done  in  the 
absence  of  further  public  sales,  and  some  of  the  common  grades  of  Congou 
have  sold  freely.  Fine  are  in  better  demand.  Sales  of  Indian  growth 
are  advertised  for  the  ensuing  week. 

Spices.  — The  market  is  quiet,  with  a  limited  inquiry  for  most  de- 
scriptions by  private  contract.  1,088  bags  Penang  black  pepper,  offered 
by  auction,  sold  at  2|-d  to  3d  per  lb. 

Saltpetre. — Bengal  has  been  very  firm,  with  more  inquiry.  For 
arrival,  19s  6d  paid.  On  the  spot,  a  very  Umited  business  done ; 
refraction,  5\  to  4^   18a  9d  per  cwt. 

lupoKTS  and  DELivEHias  ol  Sai.tpetrk  to  April  20,  with  Stocks  on  band. 
1867.  1866.  1866.  1864. 

Imports tors      2430    ...      2)40     ...      1800    ...      3660 

Deliveries 38.50    ...      8630    ...      3740    ...      8960 

Stock 9320    ...      6880    ...      5400    ...      6850 

Other  Deysalteet  Goods. — No  business  of  importance  has  been  done 
by  private  contract ;  61  bales  Bengal  safflower  sold  at  steady  rates,  from 
il  123  6d  to  5/  12s  Gd  per  cwt. 

Shellac. — 273  chests,  offered  by  auction,  part  sold  at  rather  lower 
rates,  including  DC  orange,  at  89s  to  90s. 

Metals. — Lower  rates  have  been  accepted  for  several  descriptions. 
Foreign  tin  is  lower,  and  Straits  has  sold  at  84/.  Little  inquiry  now 
prevails.  English  nominaUy  unaltered.  Tlie  trade  in  manufactured 
iron  continues  rather  slow,  with  quotations  irregular.  Nothing  of 
interest  has  transpired  in  Scotch  pig  iron.  Mixed  numbers,  52s  per  ton, 
cash.  The  market  for  spelter  is  firmer.  Common  plates  have  sold  at 
21/  to  21/  15s  per  ton  on  the  spot  and  forward.  Copper  unaltered. 
RS  Hemi'. — Manilla  is  difficult  to  sell  at  recent  extreme  high  quotations. 
Petersburg  clean  inactive,  at  33/  per  ton  for  fair  quality. 

Jute. — A  moderate  inquii-y  has  prevailed  this  week,  but  the  business 
has  been  i.mimportant. 

Linseed. — The  market  is  quiet.  Calcutta  offers  at  62s,  to  arrive  : 
cargoes  of  Black  Sea  on  the  same  terms. 

Oils. — Small  sales  of  olive  have  been  effected,  on  former  terms. 
Sperm  is  unsettled  by  further  arrivals,  and  prices  tend  downward. 
Linseed  is  steady,  at  36/  os  on  tlio  spot.  Rape  has  ruled  rather  dearer. 
English  brown.  30/  10s  ;  for  delivery  in  the  last  four  months,  38/  to 
SS/'lOs.  English  refined  quoted  38/  10s  to  39/;  foreign,  40/.  Cocoa- 
jut  is  quiet,  with  sellers  at  former  rates.     Palm  is  dull. 

^etroleum. — American  refined  has  sold  more  freely,  at  Is  3jd  to 
I.^^fed  per  gallon. 

PtiJfiKPENiiNE. — There  is  a  quiet  market.  French  spirits,  36s  6d ; 
/—    scan,  37s  Gd  to  383  per  cwt. 

•P— do<.Qw". — The  market  has  been  steady,  closing  rather  firmer.  Best 
nitshot!.?.!^"'  ^^^  ^^-  ■'''°'"  delivery  in  the  last  three  months,  an  advance 
(aU-c'can!!!!^  :  45s  Gd  per  cwt. 

a,  Rhine i.      r.utxicuLAlis  of  Tallow.- 

nilla 4  1864. 

'.' — '*«n  Sunii  ca-ks. 

Stock  th  Jday 60.382 

Delivereu.Iast  week 1,211 

Ditto  frorA  ist  June 6y,531 

Arrivnl  las:  week 477 

Ditto  from  1st  Juno    83,146 

Price  of  Y.C 40si  3d 

Price  of  Town 42s  3d 


POSTSCRIPT.  Friday  Evenino. 

Sugar. — The  market  was  steady  to-day.  995  casks  West  India  sold, 
making  3,270  casks  for  the  week.  Several  parcels  by  auction  obtained 
former  rates.  1,489  bags  Mauritius  sold  at  27s  to  32s  Gd  for  brown  and 
soft  grey.  162  casks  Porto  Rico,  part  sold,  at  343  6d  to  38s  6d.  859 
casks  Cuba,  part  sold,  at  30s  6d  to  333. 

Coffee. — Of  80G  casks  46  barrels  1,057  bags  Ceylon,  a  considerable 
portion  sold.  Plantation  at  the  low  rates  previously  quoted.  Native  at 
28  reduction  on  last  Thursday's  rates ;  small  to  good  ordinary,  553  to 
68s  6d  ;  one  lot  bold,  67s.     525  bags  Guatemala,  part  sold,  at  G8s. 

Saltpetre.— 3,000  bags  Bengal  sold;  refraction  6Jd  to  3|,  198 
per  cwt. 

Safflower. — 47  bales  Bengal,  by  auction,  part  sold  at  4/  12s  6d  to 
6/  5s. 

Shellac. — Prices  were  Is  to  43  per  cwt.  lower  to-day,  and  374  cases 
sold. 

Oil. — The  spei-m  and  seal  offered  by  auction  was  withdrawn.  257 
casks  palm  were  chiefly  taken  in  ;  fine  Lagos  at  41/  per  ton. 

Tallow. — 136  casks  Australian,  by  auction,  sold  at  44s  to  46s  per 
cwt. 


nday,  An 

■il  22,  18C7. 

1865. 

laes. 

1867. 

casks. 

casks. 

casks. 

35,658     . 

..    80,590    ... 

23,208 

1.319 

078     ... 

1,816 

87,497 

..    97,157     ... 

88,055 

3S6     ... 

46 

78,1.!2     . 

..     95,264    ... 

82,938 

41s  3d 

..   478  8d    ... 

44s  8d 

42s  3d 

..  47s  3d    ... 

468  6d 

ADDITIONAL  NOTICES. 

Refined  Sdgar.— The  homo  market  for  refined  sugar  opened  very 
steadily,  with  a  moderate  demand  for  most  descriptious  of  goods. 
Dutch  refined  remains  steady,  but  nothing  doing. 

Dry  FRniT.— The  currant  market  is  quiet,  but  prices  continue  very 
firm.     In  raisins,  no  alteration. 

English  Wool. — No  demand. 

Colonial  Wool. — The  market  is  without  change. 

Flax. — Market  steady. 

Hemp  — Market  quiet,  at  the  quotations. 

Silk. — Nothing  whatever  doing.  Prices  without  change ;  all  busi- 
ness suspended  until  the  Luxembourg  question  is  arranged. 

Seeds. — Tlie  business  in  seeds  is  still  very  contracted ;  supplies  are 
small,  but  fully  equal  to  requirements,  and  prices  remain  stationary. 

Tobacco. — The  market  during  the  past  week  has  presenlied  a 
rather  more  animated  appearance,  but  only  a  moderate  amoimt  of 
business  has  been  transacted.  Sales  for  homo  trade  and  export  purposes 
have  only  comprised  the  completion  of  small  orders  for  immediate  re- 
quirements.   In  other  growths,  there  has  been  but  little  inquiry. 

Leather  and  Hides. — A  very  limited  amount  of  business  has  been 
transacted  in  the  leather  trade  during  the  past  few  days,  but,  as  usual 
at  Easter,  no  market  was  held  at  Leadenhall  on  Tuesday.  The  supply 
of  fresh  leather  continues  moderate,  and  prices  are  unaltered. 

Metals. — Nothing  of  moment  has  occurred  all  the  week.  Copper 
has  again  been  sold  somewhat  cheaper.  Tin  has  ruled  flat  but  a  shade 
less  so  at  the  close.  Iron  is  without  change.  Lead  is  firmer,  and  a 
fair  quantity  has  been  sold.  Spelter  is  a  little  firmer,  the  improvement 
being  based  upon  war  news.     'Tin  plates  ai-o  unchanged. 

Tallow. — Official  market  letter  issued  this  evening : — 


Town  tallow 46 

Fat  by  ditto  2 

Yellow  Russia  46 

Melton  stuff  34 

Rough  ditto  18 

Greaves 18 

Good  dregs 6 


METROPOLITAN  CATTLE  MARKET. 
Thursday,  April  25. — The  supply  of  beasts  is  about  the  same  as  on 
Thursday  last.  Trade  is  more  active,  and  Monday's  quotations  are  well 
maintained,  with  a  slight  advance  in  some  instances.  The  supply  of 
sheep  is  moderate  ;  they  are  readily  disposed  of  at  fully  Monday's  rates. 
Lamb  is  more  in  demand,  and  some  choicest  qualities  are  rather  dearer. 
Choice  calves  are  still  scarce  and  dear.  Our  foreign  supply  consists  of 
330  beasts,  2,270  sheep,  130  calves,  and  10  pigs.  Best  Scots  (Here- 
fords),  5s  to  53  2d;  best  Shorthorns,  43  8d  to  43  lOd;  8econd  quality 
beasts,  3s  to  33  8d;  calves,  4s  4d  to  7s;  pigs,  3s  to  4s  4d  ;  best  Downs 
and  half-breds,  43  lOd  to  5s ;  best  long  wools,  shorn,  43  4dto48  8d; 
ewes,  shorn,  3s  8d  to  43 ;  lambs,  73  to  8s  per  stone  of  8  lbs.  Beasts  at 
market,  930  ;  sheep  and  lambs.  7,100  ;  calves,  187  ;  pigs,  110. 

NEWGATE  AND  LEADENHALL. 

Per  8  lbs  by  the  carcase. 
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d        8 

2  to  8 
8        4 

3  4 

4  4 
0        6 

d 
6 
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4 
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8 
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d       s 
4  to  4 
4        4 
6        4 
8        4 
0        3 

a 

? 

Middling  ditto   

s 

4 

R 

4 

Prime  ditto 

4 

3 

8 

Prime  small  ditto 

4 

t 

Veal 

4 

3 

a 

HOP  MARKET. 
Borough,  Friday,  April  26. — The  demand  for  all  kinds  of  hops  con- 
tinues in  a  most  inactive  state,  but  we  have  no  change  to  notice  in  the 
quotations,  which  range  from  2/  10s  to  11/  5s  per  cwt. 


POTATO  MARKETS. 
Borough  and  Spitalfields,  Friday,  April  26. — These  markets  are 
very  moderately  supplied  with  potatoes,  which  move  off  steadily  at  the 
annexed  quotations: — -Yorkshire  flukes,  1403  to  180s ;  Yorkshire  Regents, 
130s  to  160s;  Lincolns,  1303  to  160s;  Scotch,  120stol808i  foreign, 
llOs  to  I2O3  per  ton. 


COAL  MARKET. 
Friday,  April  20. — The  business  of  the  market  to-day  was  rather 
dull,  but  there  was  no  pressure,  and  last  price3  were  supported. 
Wallsond:  Haswell  19s— Hettou  19s — Hartlepool  17s  9d— East  Hartle- 
pool 18s  3d— Braddyll's  Hetton  17s  6d — Gosforth  16s  3d — Helton 
Lyons  16s  3d— Hough  Hall  178  Sd— Kelloo  178  3d— Original  Hartle- 
pool 19s — Eden  Main  178 — Tunstall  16s  3d — Wbarncliffo  16s  3d — Bowers 
West  Hartley  I63  Gd — West  Hartley  17s— Holywell  Main  I63  Gd — East 
Brancepeth  Gas  14a.  Ships  at  market,  43;  sold,  22;  gas  contracts,  &o., 
17—39  ;  unsold,  4.     Ships  at  sea,  30. 
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LIVEEPOOL    MARKETS. 


WOOL. 

dmOM  OCK  own  COKKMroXBIWT.) 

Fbidat,  April  2G.-T110  uncertainty  as  to  what  turn  politics  on  tho 
continent  niiy  take,  ha.  still  further  checked  tho  already  hmite.l  de- 
mand for  our  Htaple,  and  tho  buninoHS  done  this  week  has,  therefore, 
been  of  very  trilling  cxUint,  and  at  prices  against  sel Urs.  Tho  public 
gales  of  Kast  Indi.,  comprising  about  12.500  bales,  wiU  come  ofif  next 
week,  from  tho  30th  inst.  to  tho  4th  proximo. 

CORN'. 

(FltoM  OUR  own  COBilBSrOXDKHT.) 

Fbibay,  April  20.— Wheat  in  good  re<iuest,  at  Id  to  2d  per  cental 
advance.  Flour  sold  a  shade  bettor.  Beans  V7ere  steady;  haidi,  d7s  bd. 
Oats  wero  Id  to  2d  per  bushel  dearer.  Oatmeal  unchanged.  Indian 
com  in  good  demand,  and  8d  per  quarter  higher ;  mixed,  43s  Gd  to 
43s  9d. 


WxKEnELD,  Friday,  April  2C.— The  demand  for  wheat  was  better,  and 
fine  sorts  were  occasionally  Is  per  quarter  higher.  Barley  a  slow  sale. 
Oats  and  beans  tirm. 


Tuesday,  April  23. 
BANKRUPTS. 
W.  R.  Adams,  Mortimer  yard,  cabdriver— J.  Cooper,  Dartford,  mimager 
of  a  beershop— II.  Crows,  Wood  street,  commercial  traveller — J.  Gifford, 
jun..  Over,  farm  labourer—.!.  Golding,  Pentonvillo,  butcher- C.  Lear, 
Netting  hill,  butcher—.!.  M'Master,  Eastcheap,  merchant— E.  O'Connor, 
Walworth,  commercial  traveller— W.  Parsons,  Richmond,  bootm.iker— 
T.  Trafford,  Now  Headington,  baker— II.  Warner,  Lambeth-.!.  L.  Bath, 
Bath,  watchmaker — J.  Baun,  now  or  late  of  Swithland,  woodman — R. 
A.  Boart,  Beccles,  wine  merchant — J.  Bower,  Leicester,  licensed 
victualler— C.  Brooks,  Bolton,  butcher— W.  Butler,  Sedgloy,  colliery 
clerk— T.  M.  Carroll,  Liverpool,  outatter— W.  Dixon,  Codicot,  carpenter 
— J.  Driver,  Llanwonno,  beerhouse  keeper— A.  Dunbar,  Liverpool, 
licensed  victualler— H.  Foster,  Southsea— W.  P.  Funnell,  Brighton, 
butcher — II.  Hammond,  Mudford,  baker— J.  Hardcastlo,  Spittlcgato, 
•ngine  fitter— W.  Hill,  Newport,  haulier— J.  Hogg,  Callowhill— G.  Jack- 
son, Bilston,  dealer  in  ale— R.  Jones,  Llechylched,  corn  dealer— W. 
Jones,  Glasbury,  agent — S.  Matthews,  Llangollen,  publican — G.  Middle- 
wood,  Kingston-upon-Hull,  joiner — Rev.  H.  Owen,  Llanerchymed — J. 
Paddey,  firewood,  farmer— J.  Podley,  Darlaston.  bolt  turner— J.  Pilking- 
ton,  Gildersome,  schoolmaster — J.  Porritt,  Leeds,  police  officer — J. 
Priestley,  Uaxoy,  joiner— R.  Reynolds,  Chcrill,  miller — H.  Sands,  Monks 
CoiipcnhuU,  plasterer — T.  Swinburne,  Leeds,  boot  dealer— J.  W.  Thurs- 
ton, Failsworth,  papormaker — J.  Turner,  Runcorn,  carpenter — J. 
Wakeham,  South  Pool,  cordwairer — II.  Whitchouso,  Wolverhampton, 
dealer  in  tea — J.  Wright,  sen.,  Newcastle-upon-Tyne,  livery  stable 
keeper — P.  York,  Wombourn,  farmer. 

GAZETTE  OF  LAST  NIGHT. 

BANKRUPTS. 
G.  Ayres,  H.ind  court,  watchmaker — C.  W.  Brookes,  Chatham,  egg  I 
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merchant— S.  H.  Coatcs,  Limehouse,  builder— E.  W.  Eraser,  Acton, 
publican— C.  E.  Green,  Great  Marlborough  street,  dressmaker- P. 
Moars,  Seymour  place,  whalebone  manufactui-or- G.  Patten,  Finsbury, 
horse  dealor-J.  E.  Salter,  Netting  hill,  dairyman--J  \y.  Shiers,  White- 
chapel  oilman— C.  ColTen,  Lambetli,  milliner— H.  Tyler,  Milk  street, 
warehouseman— A.  Cooper,  Woolwicli,  corn  dealer— W.  S.  Smith, 
Reading,  attorney- W.  Rutherford,  Pimlico,  stationer— >I.  A. 
Nicholson,  Ramsgatc,  lodginghouse  keeper— L.  Loeber,  Silvcrtown, 
baker— T.  Berry,  North  Woolwich  road,  furniture  dealer — J.  Atkins, 
Lowestoft  master  mariner— George  Frederick  Townsend,  Harrow 
road  shoemaker— John  Fryer,  Ilolloway,  Middlesex,  shoemaker 
—Andrew  Douglas  Johnstone,  Kennington— Joseph  Morgan,  Spital- 
fields  rag  merchant — William  Williams,  Plaistow,  Essex,  bnilder— 
T.  Jordan,  Red  hill,  builder— R.  Winter,  Hackney  road,  clerk— T. 
Smith,  Bromley,  beershop  keeper— S.  Wade,  Ratcliffe,  baker- F.  J. 
Price,  Little  Tower  street,  merchant— E.  Wrag,  Ilepwort.'i,  farmer— A. 
Ussner,  Norwood,  newspaper  proprietor — !.  T.  Cooley,  Waddesdon  and 
Aylesbury,  plumber — R.  A.  Simmons,  Tottenham,  hat  warehouseman — 
W.  C.  Jarvis,  Bristol,  sharebroker- W.  Faber,  Shoreditcb,  modeller— 
T  '  Goodwin,  Upper  Berkeley  street  West,  beer  dealer— A.  Leman, 
Somers  town,  fishmonger— W.  Pickering,  SpitalHelds,  carman— G.  H.  V. 
Sheppard  Netting  hill,  shoe  dealer— G.  Spill,  Hackney  wick,  water- 
proof clothing  manufacturer— A.  Collard,  Thanet,  market  gardener— G. 
Lyall,  Leadenhall  street,  commission  merchant^G.  A.  Pastarelli,  Great 
Castle  street,  professoi  of  music— T.  E.  Parker,  Hastings,  manager— 
J.  Hadkins,  Islington — S.  Goodo,  Poplar,  one   of  the  lessees  of   Potter's 

ferry B.    Powell,    junior.    Great    Yarmouth,    victualler— J.     Stuart, 

Hammersmith,  photographer— E.  Simmons,  Birmingham,  metal  dealer— 
E.  Kimbeilcy,  Rowlev  Regis,  grocer— J.  S.  Archer,  Leicester,  hatter— 
J.  Newton,  Derby,  silk  broker— E.  A.  Taylor,  Leicester— H.  N.  King, 
Bath,  stationer— S.  Powlesland,  jun.,  Chudleigh,  limebnmer— T. 
Rickerby,  Doncaster.  chemist-^.  Marshall,  Great  Grimsby,  com 
merchant— W.    Chester,    Gainsborough,    hotel     keeper— R.    Griffiths, 

Liverpool M.   Ditchburn    Livoriwol — II.    Southwell,  Euxton,   bobbin 

maker— J.  Heys,  Old  Trafford,  agent— G.  A.  Mossley,  cotton  spinner— 
G.  Nelson.  Manchester,  dyer — J.  W.  Campbell,  South  Shields,  innkeeper 
—P.  C.  Townsend,  Newcastle-upon-Tyne,  publican— J.  Marcoso,  Bir- 
mingham, agent— M.  Parry,  Brecon,  innkeeper- W.  T.  Harries,  Wood- 
side  foundry,  brass  founder— W.  Mizen,  Poole,  provision  dealer— 
JI.  T.  Harvey,  Milbrook,  dentist— J.  Copland,  Barnstaple,  draper— 
D.  Williams,  Dowlais,  labourer— W.  AUen,  Canford  Magna,  baker— 
— R.  Smith,  Chichester,  plumber— H.  F.  Leabon,  Wrexham,  veterinary 

surgeon J.    Turner,    Runcorn,  carpenter — J.   G.   Lucas,  Eaat   Dean, 

grocer- G.  Rutter,  Bolton,  joiner— W.  Silver,  Wantage,  coach  builder — 
S.  Roberts,  Earlstown,  foreman— J.  Cubbon,  Liverpool,  saddler— R. 
Archer,  Liverp(fc)l,  eating-house  keeper— J.  Litchfield,   near  Liverpool, 

tailor ^E.  Arrowsmith,   Everton — H.   Shepherd,   Hulme,   clothier — W. 

Ambler,  Manchester— W.  D.  Lomas,  Hyde,  bolt  maker— E.  Turner, 
Hereford,  fishmonger — .1.  Pether,  Mley,  carpenter—.!.  Rhodes,  Sheffield, 
cutlery  manufacturer- L.  Gooawin,  Tideswell  moor,  grocer— W.  Pickin, 
Brightside,  grocer — M.  Wellington,  Saint  Austell,  butcher — H.  Land, 
Norwich,  grocer  and  baker— P.  Richardson,  Halam,  shopkeeper— G.  W. 
Bennett,  Coventry,  milliner — Jonathan  Jones,  Pontypool,  tailor — 
John  A.  Aird,  Stockport,  contractor— M.  B.  Ord,  Jarrow,  joiner- 
T.  Pank,  Southsea,  master  mariner — J.  Pickles,  Halifax,  mason — T. 
Cox,  Brighton,  draper — J.  Fewster,  Kingston-upn-IIull,  builder — 
C.  G.  Bazloy,  Devonport,  grocer — T.  Fleet,  Newick,  blacksmith — B. 
Williams,  Cwmburla.  grocer— R.Blackham,  Hackney,  shoe  manufacturer 
— T.  Ellis,  Welshpool,  shotniaker. 
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26Mj  S60| 
7!^'      717i 

ETS. 

91 


3039 
146 
1616 


6176      ^ 
2908 


11 
1089 


'idaia-an^-*^' 
I 


,21      --nvl 
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COMMERCIAL  TIMES. 

Weekly  Price  Ctirrent. 

IJ^Tlie  prices  in  the  fdllowinp  list  are 
carefully  revi.jed  every  Friday  afternoon 
by  an  eminent  house  in  cacli  (jupnitment. 


LONDON,  FniDAT  Evesixo. 

Ashes — (Juty  free  s    d      8  d 

First  sort  Pot,  U.S.  p  cwt    0    0      0  0 

Montreal 33    G    31  0 

First  sort  Pearl.  U.S 0    0      0  0 

Monlrcal 0    0      0  0 

Cocoa— dntv  Id  per  lb 
W.  I.— Trini(lad..per  cwt  50 

Grenada  48 

Onavaquil  im 

Brazil— Para 70 

liahia  50 

Coffee— duty  3d  per  lb 
Jamaica,  good  middling;  to 

line pcrcwt  SI    0  in.5 

fine  ordinary  to  raid fi2    0    80 

Mocha,  unffarbled 70    0    87 

(rood  to  fine 95    0  120 

Ceylon,  native,  good  ord. 

to  fine  47    0    1)9 

ordinary 4;J    0    Bti 

p!aDtation,    ordinary  to 

fine  ordinary  64    0    70 

fine  fine  ord.  to  mid....  71    0    79 

good  middling  to  fine..  80    0  101) 

Java.  *c.,  low  ordinary  ...  36    0    42 

ord.  to  (rood  ord 43    0    6« 

fine  ordinary 65    0    7A 

Madras  and  Tellicherry  ...  58    0    98 
Malabar  and  Mysore,  goo<l 

ordinary  61    0    6.3 

line  ord.  to  fine 64    0  100 

St  Domingo 44    0    68 

Braxil,  washed,  fine  ord.  to 

low  middlinsr 67    0 

£ne  and  fine  fine  ord 54    0 

good  ordinary    48    0 

ordinary  3S    0 

Co.sta  Rica 58    0 

Cuba,  PortoRica&Laguira  54    0 
Drugrs  and  Dyes— duty  free 
Aloes,  Darbadoe8...p  cittlOO    0  280 

Arpcl,  Rolo!_-na 70    0    75 

Bark,  Peruvian,  pale.plb    12      2 

Quercitron per  cwt    6    6      9 

Camphor,  unrefined 110    0  120 

Caslol  oil,  food  pale.?  lb    0    6} 

Saflron 36    0 

Cochineal 

Tcneriffe  per  !b    S    5 

Mexican  3    4 

I>Ac  Dt«— Good  to  fine..    1    3 
TcraiiRio 

Bengal  per  cwt  24    6 

Madras 17    0 

China    33    0 

Tekra  Japomca,  Cutch  26    0 

Gambler  18    0 

DyewoodS— duty  free     £     a 
Bbazil  Wood  ...per  ton  70    0 

Fustic,  Cuba 9    0 

Jamaica  6    0 

Logwood,  Campeachy...    8    0 
Jamaica  3  15 

Rb&  SAt:NDFR3  4     0 

Sapan  Wood 7    0 

Eggg- French  120    48  6d 


0  6{ 
39    0 


0 
0 
0 

0 

8 

0 
0 
0 
8  10 

3  17 

4  5 
11     0 

6s0d 


Fruit — Currants,  duty  73  per  cwt 

Patras,  new    28  0  31 

Vestizia SO  0  35  0 

Island  24  0  31  0 

Gulf 26  0  35  0 

Flos,  duty  78  per  cwt 

Turkey  ...per  cwt  d  p  30  0  80  0 
Plums,  duty  78  per  cwt 

French,  bottled 0  0      0  0 

German    0  0      0  0 

Raisiks.  duty  78  per  cwt 

Valencia,  new 28  0  45  0 

Muscatel 0  0      0  0 

Smyrna,  red  &  Cbetme  56  0  45  0 

Sultana 45  0  65  0 

Obakgks                            8  d  s  d 
St  Michael,  lat  quality, 

large  box 0  0      0  0 

Do.  2nd  quality 0  0      0  0 

Valencia  24  0  26  6 

Lisbon  A  St  Ubes,  J  ch    0  0      0  0 

Sicily per  box    9  «  11  0 

Lbkons 

Messina per  case  20  0  23  0 

Barcelona  nuts. ..per  bag  ;U  6  S2  0 

Spanish  nuts p  br  39  0  40  0 

Braiil  nuts 44  0  4S  0 

Coker  nuts per  100  10  0  22  0 

riax— duty  free                  £  s      £  s 

J»igaK    per  ton    0  0      0  0 

—    WFPK  SO  0      0  0 

It  Petersburg,  12-head...  63  0  54  0 

—              9-head...  44  0  43  0 

Egyptian,  povt  dressed...    0  0      0  0 

—       native  ditto ...    0  0      0  0 

Hemp— duty  free 

btPirsbg,  clean,  perton  33  0  34  0 

outshot 38  0      0  0 

half-c'ean o2  0      0  0 

Riga,  Rhine 37  0      0  0 

Manilla 52  0      0  0 

East  Indian  Sunn 15  0  21  0 

Cliina  grasd 0  0      0  0 

Jute  11  10  24  10 

rejections 10  0  10  10 

cuttings   6  0      6  5 

Coir— Yarn,  good  A  fine  35  0  60  0 

ojd.  tofalr 22  10  33  0 

fibre 23  0  36  0 

rope  29  0  36  10 

JHIilt  30  0  31  0 


Hides— Ox. t!  Cow, pr lb    s    d  a    d 

B.  A.  andM.  Vid.drv  0    .■>}  0    Rj 

Do&R  Grande,  saltil  0    4}  0    6 

Brazil,  drv    0    SJ  0    6j 

Drysa'ted 0    4i  0    5J 

Drjsilted  Mauritius  ...  0    45  0    SJ 

Rio,  drv  Rio  Grande  ...  0    6  0    8} 

West  C'-asi  hides   0    5}  0    7J 

Cape,  salted 0    3  0    6 

Austr.llian 0    2i  0    41 

New  York 0    3J  0    3{ 

Eastlndi.a 0    4J  1     0 

Ki.is,  Rnssia 0    8  0    9 

S.  America  Horsp.p  hide  5    6  10    9 
Indigo— duty  free 

Bengal per  lb  10  9    0 

Oudc  2    3  7    ,■! 

Madras 10  6    9 

Ktirpah 2    6  7     (1 

Manilla  3    0  4    0 

Leather— per  lb 

Crophides....30to451b3  0  11^  1     5 

do        .in        65  1     4  1     S 

English  Butts  16        24  1     0  2 

do  21        .3<!  1     3  2 

Foreign  Butts  16        26  0  11  1 

do  28        60  0  111  2 

Calf  Skms 28        3.5  1  10  2 

do  40        60  1     8 

do  80      100  1     3 

Dressing  Hides  0  11 

Shaved        do      1    Oj 

Hrrie  Hides.  English...  0  11 


2 
1 
1 
1 
1 

17 
1 
1 

£     8 

85    0 

90    0 

0    0 

80    0 

S2     0 

£     a 

7    0 

7  15 

9    0 

9  10 

3     0 

6     5 

6    5 

2  14 

10  10 

20    5 

20  15 

21  10 
29  10 
23  10 

0    0 


do    Spanish,  perhide    6    0 
Kips,  Petersburg,  pr  lb    1    2 

do     East  India 0    7 

Metals — Copper  pr  ton  £    s 
Sheafing,  bolts,  ic.  84    0 

Bottoms 89    0 

Old 69    0 

Tough  cake  79    0 

Best  select 80    0 

Irok,  per  ton  £    s 

Bars,  Ac.,  British 6  1-5 

Nail  rods  7  10 

Hoops 8  15 

Sheets    9    0 

Pig,  No.  I,  Wales   ...    2  13 

Bars   6  15 

Rails  5  15 

Pig,  No.  1,  Clyde 2  12 

Swedi-h 10    5 

Lkad,  perton— Eng.pig  20    0 

sheet  , 20  10 

red  lead 21    5 

white  do 28    0 

paientshot   23    5 

Spanish  piit  19  10 

bTESL,  Swedish  in  kegs  16  10 

in  faggots 17  10 

SpsLTKR, for  perton  ...  21    0 
Tix 
English  bbcks,  p  ton  89    0 

bars  in  barrels 90    0 

Refined 92    0 

Banca 94    o 

St'aits    84    0 

Tix  Platss,  per  box        s    d 

Charcoal,  I  C   29    0 

Coke,        I  C   24    0 

Oils— Fish  £    8 

.Sperm  pertanl38    0 

Head  matter 0    0 

South  Sea 44    0 

Seal,  pale  44    0 

Cod 40  10 

East  India 35    o 

Olive,  Gallipoli 6-3     0 

Sicily ,59     o      0 

Talm per  ton  4D  15    41 

Cocoa-nut 60    0    58 

Raieseed,  pale  (foreign)  39  10    40 

Linteed 36    o    38    . 

Black  Sea  p  qr  62s  Od  63s  Od 

Bombay 68    0    69    0 

Do  cake  (English)  p  ton  11    0 

Do  Foriign    9    0 

Rape,      do       4    Q 

Petroleum — per  tun 
Crude  Pennsylvania..  11  15 

Crude  Canadian  0    0 

Refined per  gal    Is  4d 

Provisions— Duty  free 
Butter-Waterford?ewtll4s  OdllOs  Od 


II  10 
10  15 
5    0 

0  0 
0  0 
Os  Od 


Carlow  114 

Cork,  4ths,  new  102 

Limerick    0 

Friesland  fresh    116 

American  new 6 

Jersey    112 

Bacon,  singed — Waterf.  68 

Hamburg 0 

Hams — Y'ork    76 

Irish    76 

Lard — Waterford  A  Li- 
merick bladdfr 74 

Cork  and  Belfast  do..  0 
Firkin  and  keg  Irish..  0 
American  &  Canadian  0 
Cask    do  do         0 

P,  rk— Amer,  &  Can.  p.b  90 
Beef — Ainer.&  Can.  p.tc  98 

Cheese^Edam 58 

Gonda 60 

Canter   18 

American 76 

Rice— duty  free 

Carolina  -per cwt  35 

Bengal,  white 13 

—      cargo 11 

Madras  11 

Arracan,  Rangoon,  &c..  10 

Java  10 

Sago— duty  4^d  per  cwt 

Pearl per  cwt  15 

Saltpetre — 

Bengal     per  cwt  18 

Bomnay  and  Madras  ...  14 
English,  retined  22 

KITKAT2  OF  SOOA   12 


0  116 

0  104 

0      0 

0 

0 

124 

60 


0 


0 

0 

0 

0 

0 

0 

0  112 

0    62 


0    21    0 


Seeds-  8   d 

Cannvfly prcwt  45  0 

Canary per  qr  50  0 

Clover,  red per  cwt  40  0 

white    66  0 

CorlandcT    l,s  0 

Linseeil,  foreign,  per  qr  68  0 

English    eo  0 

Mustard.br p  bush  16  0 

white    13  0 

Hnpe.  per  last  of  10  qrs.£3t  0 

SlUi— dnty  frco  s  d 

Surdah  per  lb  28  0 

Cossimbuzar 19  o 

Gonnt  a  17  G 

Ccmercol'y 17  0 

China,  Tsitieo   24  0 

Taysiam 17  0 

Canton 20  0 

Thrown    0  0 

Raws— While  Novi 40  0 

Fossombrone  40  0 

Bnlogna  0  0 

Alilan   36  0 

OnOANZINE.S 

Piedmont,  32-24 42 

Do.        24-23 42 

Milan  ,t  Bergam,18-20  44 

Do.  22-21  41 

Do.  2t-2S  41 

Do.  28-30  40 

Trams- Milan,  22-24  ...  40 

Do.  24-28   ...  40 

Brctias— Short  reel 0 

Patent  do 42 

Persians 14 

Spices— Pepper,  duty  free 

Malabar,  &c per  lb    0 

Eastern   0 

White  0 

PisiKSTO,  duty  free 

mid  and  good  ...per  lb    0 
CiN-NAMos,  duty  free 

Ceylon,  1,  2.  3    13      3    0 

Malabar  &  Tellicherry    14      2    0 
Cassia   Lignua,    duty 

free per  cwtllO    0  116    0 

Ctovts,  dutyfree 
Amb  yna    and    Ben- 

coolen   per  lb    0    4}    1    4 

Zanzibar  and  B  urbon    0    3i    C  3] 
GisGuu.  duty  free. 

E.  India,  corn p  cwt  27    0     28    0 

Do  Cochin  &  Calicut  60    0  130    0 

African    29    0    30    0 

Macic,  duty  free. ..per  lb     1     0      3    6 
Nutmegs,  duty  free  p  lb    0  10      4    0 
Spirits— Kum,  duty  IO3  2d  per  gaL 
Jamaica,  per  gal,  bond, 

1.1  to  2-5  O  P   2    6 

30  to  35    —    s    0 

fine  marks  4    C 

D:nierars,        proof I    7 

I.,eeward  Island  — 1    5 


0 
0 
0 
0 
0 
0 
C 
0 
0 
0 
0 

H 

2{ 
5i 


IS     0    2 


0  4J 

0  3J 


Eist  India 
Foreign 
Brandy,  duty  lOs  5d  pgal 


Vintage  of 
1st  brand 
In  hhds 


rfif'Se 

J  1865  

S  1804 

11863 


Geneva,  c-immon 2    0 

Fine 2    9 

Corn  spirits,  pf  duty  paid...  12    8 
Spirits  f.o.b.     Exportation    2    2 

Malt  spirits,  duty  paid 12 

Sugar— Per  cwt— Dnty  paid 

Brilish  plantation —  Duty,  s 

grocery  yellow    ...10/6  33 

refinins S/2A10/S  28 

Foreign  Muscovado,  low  to 
fine  vfl.  grocery.. .10/0  33 
IwTogd  iefinmg.8/2&10/6  28 
Mauritius,  crystalised — 

Nos.  15  hi? 11/8  ?8 

13  h  14 10/6  36 

10  it  12 —   33 

Syrups,  low  to  gd  yel —  31 
iwt'ifine  brown.8/2A9/4  25 
Bengal, Benares,  low  to  fine 

white  10/6ill/»  36 

Date,lwto«Be  yl  9/4&10/6  30 
veiy     low     to     fine 

brown 8/249/4  23 

Pcnang,  superior  yellow  to 
liooi  white...lO/GAll/8  36 
lwtofinoyell,iw.9/l&10/6  31 
hv  to  fine  brown..8/249/4  16 
Madras — 

crystlisdwhtell/8&12/10  38 
"low  to  fine  yellow.  10/6  33 
Native,  low  brown  t  >  low 

yellow 8/2A9/4  25 

Jaggery P/2  22 

Slam  and  China,  low    to 
good  wliite... 10/6411/8  36 
low  to  fine  yellow  and 

gicy  'J/t&10/6  31 

brown 8/2&9/4  23 

Manilla,  cliiyed,common  to 

good    9/4  28 

Muscovado 8/2  23 

Java  — 

low  to  good  white  ...11/8  33 
low  to   tine  yellow  and 

grey  10/6  32 

Havav  a,  white,  above  No, 

18 12/10  41 

Sorctie,  Nos.  15  h  18.11/8  38 

jellow,  12a  14.10/6  36 

—  10  Ml.—    33 

brown  7  il    9.  .9/4  28 

Bahia  &  Marolm,  low  grey 

to  go,  d  white 10/6  32 

low  tu  fine  brown.8/249/4  25 
Pcinain,l^tiraiba,4Maceio, 
low  10  good  white.10'6  33 

yellow  9/1410/6  30 

jow  to  fine  brown8/24i)/4  26 
Bcitroot —        0 


6 
9 
2 
3 
0 
2 
8    13 


.38 
34 

36 
33 

40 
37 
35 
33 
30 

41 
35 


0     40    0 


0    40     0 
6     37     0 


0 

43 

0 

0 

40 

6 

0 

37 

0 

0 

34 

6 

6 

31 

6 

0 

36 

6 

6 

31 

0 

0 

36 

6 

0 

32 

0 

0 

29 

6 

0 

0 

0 

RxpiNBD— For  consumption  a    tl      8    d 

8  to  101b  to. vos 0    0      0    0 

12  to  14  lb  loaves" 45    0    48    « 

Titlers,  22  to  24  lb 4S    0    43    6 

Lumps,  45  lb  41     6    42    0 

Wet  cru.shed  38     6    39     0 

Pieces  30    0    S3    6 

Bastard    27    0    31    0 

Treacle 15    6    IS    6 

For  export,  free  on  boa,'d 
Turkey  loaves,  1  to  4  lb.    0    0      0    0 

6  lb  loaves   36    6      0    0 

10  II)     do     3.'>    6      0    0 

1    'b    do     0    0      0    0 

Titlers,  22  to  28  lb 35    0    35    8 

Lumps,  40  to  46  lb 43    0    41     « 

Crushed    31     0    32    0 

Bastards 0    0       0    0 

Treacle 15    6    13    6 

Dutch,  refined,  f.o.b.  in  Holland 

6  lb  loaves  3V     0      0    0 

10  lb    do      36    0      0    0 

Superfine  crtiahed 30    6    31    0 

No.  1,  crushed    28    S    29     6 

No.  2 27    6     28    0 

Belgian  leflnod,  f.o.b.  at  Antwerp 

8  to  10  ibloivcs 0    0      0    0 

Crushed,  1   29    6    30    0 

Tallow— Duty  free 

Town  Tallow porcwt    0    0      0    0 

St  Petersburg,  1st  Y  C...  44    6      0    0 
Tar— Stockholm,  pr  brl...  14    0      0    0 

Archangel  15    0      0    0 

Tea— duly  6d  per  lb 

Congou,  low  0    7      0    8 

common  0    9      011^ 

ra.  8tr.  to  str.  bk.  If. ...    1    1      12 
fine  and  Pekoe  kinds...    2    0      2    6 

Souchong 10      2    6 

Pekoe,  flowery  0    9      IS 

Oiange 0    8      12 

Plain  Caper 07      0    8 

Scented  Caper. 0    9      1  10 

Oolong 0  10      2    4 

Twankay,  common   0    7       1 

Hyson,  kind    0    9      1 

fk  n  0    0      0 

Young  Hyson 0  10      2 

Canton 0    0      0 

Gunpowder 14      3 

Canton 0    7      1 

Timber— Timber  and 
iiewn  Wood— Danizic 
4  Mcmel  fir — per  load  50 

Riga  fir    60 

Swedish  fir 34 

Canada  red  pine    65 

—  yelIowpine,l«rgj  60 

—  —        small  50 
N.Bmswk.&Can.Bd.pine  80 

Quebec  oak 100 

Baltic  oak  60 

African  oak    I40 

Indian  teake  ISO 

Wainscot  logs  18  ft  each  65     .     .. 

Deals  and  Sawn  and  f  reparsd  Wood 
Norn  av,Peterbsg  stand  £10    0     13    0 

Swodi.-h  8    0    10  10 

Russian   10  10    14    0 

Finland    8    0    10    0 

Canada  1st  pine 16  10    20    0 

—  2nd 11  10    U  10 

American  spruce  8    5      9  10 

Da'.tzic  deck,  each  14>  0    238  0 

Staves 

Baltic,  per  mille £140    0  180    0 

(i-iebec,  per  standard  do.  35    0    90    e 

Tobacco— dy3/plb45pct  8  d  8  d 
Maryland,  per  lb,  bond  0  8  0  9 
Vlr^'inia  leaf 0    7      0  11 

—  stript  0    8      10 

Kentucky  loaf  0    4      10 

—  8tr.pt   0    S      1    2 

Negrohcad...dy48or486d  16  2  6 
Culuinbian  If.dy3s45pc  0  7J  2  2 
Havans 16      6    0 

—  cigars,  bd  duty  5s    6     0    22    0 

Turpentine— Per  cwt 

Amer. can  S,,irits,wtlick)  37     6  38    0 

French  do   36    6  S7    0 

Rough 12    6  0    0 

Woo1-Enoli»» — Per  pack  of  240  lbs 

Fl  eces  S.  Llownhogs...£16  10  17    0 

Hall-bred  hogs  18     0  19     0 

Kent  tleens    17    0  18    0 

S.  Kwncwes  4  wthrs  16    0  17    0 

Leictstertfo 18    0  19    0 

Sorts— clothing,  piokici  19  10  21    0 

J'rinie   18    0  19    0 

Choice 17  10  18     0 

Suiwr   10  10  17    0 

Combing— Wethr  mat  19    0  19  10 

Picklock  16    0  17    0 

Common 14    0  15    0 

Hog  matching  20    0  21    0 

Picklock  matching...  17    0  17  10 

Snpir            do     ...  It    0  15    0 

Colonial —                         a    d  s     d 

Australian— Lambs ...    1    3  1  10 

bcourcd,  &c 13  2     6 

Unnasi.ed  0    8  0  11 

L'Cks  anl  pieces  ...     0    8  16 

Siijie  and  skms  11  18 

Port  Pliilip— Lamts  ..    14  2    4 

Scoured,  4c 14  2    6 

Unwashed  0    9  13 

Locks  and  pieces  ...     1    0  IS 

S.  Australian— Lau.ba    13  1  10 

Secured.  &c 14  1  10 

Unwa.-hed  0    7  11 

Locks  and  pieces  ...    1    2  16 

V.  D.  Laud- Lamos...    16  2    2 

Scoured,  4c 16  1  10 

Unwashed  0    6  10 

Locks  and  pieces  ...     1     2  17 

Capo  G.Hope— Fleeces    0  11  1  10 

Lambs on  19 

Scoured,  &c 10  1     .; 

Unwashed  0    7  u  10 


75 
65 
40 
95 
90 
65 
90 
0  125 
0  120 

0  200 

0  210 
0    95 
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STATEMENT 

ft  Tn.nrt.  ir.nAi><.  toA  Hom«  Consumptlon  of  th»  foDowlne  Articles  In  the 
M'we^k;FnXKJVrn2MM»%?oX.  the  Stock  on  April  20,  compared  with  the 
corresponding  period  o(  18«6. 

FOB  THE  PORT  OF  LOH0OM  . 
I»-  Of  those  artlcle«dutyrree,th«  deliveries  for  Exportatlonare  Incloded  under 
thchead  HoraeCoiiiumptlon. 

EAST  AND  WEST  INDIAN  PRODITOB,  *o. 

snOAB. 


"   Imported. 

Exported. 

Home  Consump. 

Stock. 

British 
Plantation. 

Weitlndla... 
Maaritius ... 
Bengal  JcPg 
Madras 

1866 
tons 
2J373 
1O20O 
613 
4033 

1867 

tons 

21454 

2449 

678 

982 

18(;6 

tens 

37S 

104 1 

lee 

49 

1867 
tons 
416 
65 
46 

18C6 

tons 

25177 

7517 

1728 

2338 

1867 

tons 

27438 

26!)8 

3031 

2489 

1866 
tons 
10416 
9412 
4639 
10327 

34784 

1867 
tons 
10306 
4188 
1542 
10349 

Total  n.P. 

37817 

25-163 

1627 

627 

298 

448 

127 

13 

26 

36255 

85666 

27185 

Foreign. 

Slam, Ac 

Cuba  A  Hav. 

Brazil 

P.  Klco.  Ac. 
Beetroot. 

2764 
650 
664 

303 
4798 

9171) 

2203 

210S 

534 

735 

8281 

12S7 

1273 

66 

43 

134 

1659 
1738 

r;i7 

1460 
69  i9 

60J4 
8141 
13)5 
2842 
6357 

20660 

12532 

2157 

3912 

4500 

20nii 
4606 
1492 
2953 
2681 

Total  Frgii 

13860 
3942S 

2807 

912 

12542 

23729 

43770 
73551 

40745 

Orand  Total. 

4699S 

4434 

1489 

4S797 

59385 

G7930 

MOLASSES. 


Imported. 

Exported. 

Rome  C 

onsamp. 

1867 
tons 
630 
183 

Stock. 

Westlndia 
Foreign ... 

1866 

tons 

835 

137 

1867 
tons 
931 

1866 
tons 
2*8 
7 

1867 
tons 
173 
37 

1866 
tons 
726 

1866 
tons 
1604 
932 

1867 

tons 

727 

274 

Total ... 

972 

931 

260  1 

210  1        727 

813 

2536 

1001 

MELADO... 

... 

... 

' 

...       1          23 

20 

86 

ftCM. 


West  India.. 
East  India... 
Foreign .. 


Vatted 


ToUl. 


Imported. 


I    Exported  and    i  i 

[delivered    to  Vatj  Homo  Consnmp.  | 


Stock. 


gals 

770145 

71865 

17870 


54S375     499818 


gala         gals 
4675G6      546840 


50895  I 
77265 


55665 
39735 


I 


Exported. 
;  483740  j  C83670 


gals        gals 
595215     673500 


5S5 
1305 


1481680  1359196  1079405  1025910   648450 


gals   gals 

1630890  1505880 
106605  1.^2190 
161505  208665 


38250   424530  464005 
768976  I  2323530  2320740 


COCOA -Owts. 


B.  Plantation  I    16312 
Feteign I      6300  ; 


3634 
2006 


1446 
1340 


14449 
4963 


11417 
3376 


7i>41 
10531 


18131 
13986 


Total . 


22612  '     29623 


19412  I     14792   '■     17562   !    32117 


COFFEE— Tons. 


West  India.. 

Ceylon 

East  India... 

Mocha   

Brazil 

Other  Forgo 

__Total_... 
RICE    


627 

281 

94 

lOS 

SO 

99 

603 

7364 

6820 

6221 

4818- 

3574 

3669 

6465 

726 

916 

811 

845 

016 

893 

1408 

16 

118 

30 

44 

33 

66 

79 

1665 

1608 

881 

1467 

103 

815 

2172 

243 

469 

181 

386 

290 

643 

460 

10431 

10212 
tons 

7318 
tons 

7668 
tona 

4701 

6576 

11087   ' 

1    tons 

t'tns 

tons     1 

tona     1 

4369 

237 

... 

14704 

14663    1 

23673  1 

224 

74'i2 

1325 

138 

943 

7'<3 

10815 
tons 
16376 


PEPPER. 


White.- 
Black... 


NUTMEGS. 

Do.  Wild.. 

CAS.  LIO... 

CINNAMON 


PIMENTO. 


tons    I 
76 

_J606J 

pkgs    I 

340  ! 

2331 
4163 


bags    I 
6268 


tons 
273 
2468 


tons 
4 

440 

t03S 

tons 
112 
877 

tons 
147 
2061 


pkgs 


pkgs 
637 

4515 

2946 


bags        baga 
23426 


pkgs        pkirs    I    pkes 
343  I        478 


bags 


bass 
S450 


2431 

2863 


tons 
291 
3473 

pkgs 

2537 

511 

4456 

2930 


tons 
472 

4039 
pkgs 

2499 

S!901 
2613 


bags       bags      eags 
16907        40869  I     40697 


RAW  MATERIALS,  DYESTUFFS.  *c 


COCHNEAL 
LAC  DTE... 


LOGWOOD 
Fus-nc 


serona  1  serons  1  serons  i  seroHs  , 
6219         8280 


chests  {  chests 
885  1362 


tons  tona 
1829  2460 
321  !        310 


chests 


rtcrons 
7073 


chests  I  chests 
1.584 


serons 
68)6 


tons 
2420 


cheats 
1761 

tons 

4634 

615 


serons  1  serons 
4732  6608 


cheats      chests 
4666  4601 


tons        tons 
1803  2667 

463  I         143 


INDIOO. 


cbeRte  [  cbcHis 
Etst  India...       3624        2069 


etiesu 


cheats     choAta 
6229 


chests 
6811 


chests 
12649 


chests 
10956 


serons     serons 
Spanlah......       7388  i    10153 


serons  1  serons     serons 
...       I       ...       I       4786  I 


serons 
4927 


serons  1  serons 
4029  ,      7006 


SALTPETRE. 


Nitrate    of 
Potass  ... 

tons 
3436 

tona 
2427 

tona 

tona 

tons 
3633 

(on* 
8846 

tons 
6876 

trais 
9330 

Nitrate   of 
Sod    ._... 

1784 

814 

... 

•H 

1437 

1863 

3343 

648 

COTTON. 


I    bales  I    bales 
America  ..  I  40  27 

llr.iil    .„..  508  321 

]■■  lJai.,40    113774       84J62 
L'.vetpotl,al.  1 

kmds......l20130«    1043062 


Total  .^...|1406»«»  llor7<78 


lio 


bales 

balea 

balea 
U 
211 

94943 

baiea 

18 

106 

64205 

240563 

187131 

644180 

608890 

240663 

187121 

788774 

663218 

bales 

136 
4*704 

819890 

bales 

18 

306 

399^3 

795820 

863730 

CjujaaillMaB  Monitov 

RAILWAY  CALLS  FOR  APRIL. 
Amoant  per  share. 

Date       Alrcaly  Nnmbet 

due,  r'*!^-  Clall.         of  Shares.      Amonr.t 

£    s    d  £    a    d  £ 

Great  Eastern  6}  p  c.  Pref. 

Stock 26    ...    20prct    ...10    0    0    ...  not  known. 

Great  Western  20;  6  per 

cent 30     ...    9    0    0    ...    4    0    0    ...  not  known. 

Great  Eastern  5  per  cent. 

deb' mare  smck  1    ...10    0    0    ...  20    0    0    ...  not  known. 

Grf  at  Western  5  per  cent. 

perpetual  pref on  allot,    deposit    ...    5    0    0    ...  not  known. 

Madras  new    £20  shares    16    ...     deposit    ...    2    0    0 63,110 

Metropolitan  District   ...    16    ...    7    0    0    ...    3    0    0 1.39,995 

203,105 


EPITOME    OF    RAILWAY    NEWS. 


Tbaffic  Rbceipts. — The  traffic  receipts  of  railways  in  the  United 
Kingdom  amounted,  ior  the  week  ending  13th  of  April,  on  12,757 
miles,  to  083,522/,  and  for  the  corresponding  week  of  last  year,  |on 
12,516  miles,  to  084,409/,  showing  an  increase  of  241  miles,  and  a  de- 
crease of  887/.  The  gross  receipts  on  the  14  principal  railways 
amounted,  in  the  aggregate,  on  11,212  miles,  to  573,043^  and  for  the 
corresponding  week  of  1860,  on  9,057  miles,  to  574,4494  showing  an 
increase  of  155  miles,  and  a  decrease  of  l,400i 


RAILWA.1  AND  MINING  SHARE  MARKETS. 
LONDON. 

TcTESDAY,  April  23. — In  the  share  market  to-day,  the  transactions  and 
the  alterations  in  the  closing  prices  were  few,  and  generally  unimportant ; 
but,  except  in  colonial  riiilways,  the  tendency  was  adverse,  especially  in 
foreign  railways.  Of  the  British  railways,  Great  Eastern  and  Lanca- 
shire and  Yorkshire  further  declined  ^  each.  In  colonial,  Atlantic  and 
St  Lawrence  and  Demerara  improved  1  each.  In  foreign,  Eastern 
of  Franco  receded  ^,  Northern  of  Franco  and  Illinois  Central  shares  a 
further  1  each.  Groat  Luxembourg  and  Lombardo-Venetian  further  J 
each,  and  Atlantic  and  Gr^at  Western  (debentures)  wer6  a  further  ^ 
lower,  at  30  to  32 ;  and  Erie  shares  (paid  up)  recovered  A.  In  mines, 
West  Chiverton  advanced  1  each,  and  Prince  of  Wales  f;  and  South 
Caradon  declined  10,  East  Caradon  and  East  Wheal  Russell  ^  each,  and 
United  Mexican  J. 

Wednesday,  April  24. — In  the  share  market  to-day,  the  transactions 
were  not  numerous,  but  Briti-ih  railways  were  generally  loss  weak, 
while  mines,  bank.s,  and  colonial  and  foreign  railways  remain  with  a  fiat 
tendency.  In  British  railways.  Great  Eastern  recovered  i,  and  Lanca- 
shire and  Yorkshire  J ;  Metropolitan  was  also  ^  better,  and  Great 
Western,  North- Western,  and  Midland  ^  better ;  and  North  British 
receded  A.  In  colonial.  Grand  Trunk  of  Canada  (stock)  and  ditto  (4th 
preference)  were  ^  and  1  lower  respectively,  and  ditto  (Equipment 
bonds)  are  now  quoted  ex  dividend.  In  foreign,  San  Paulo  improved  J  ; 
Erie  shares  (paid  up)  relapsed  ^;  and  Dutch  Rhenish  declined  1  each, 
B.ihia,  Central  Argentine,  and  Mexican  ^  each,  Great  Luxembourg  a 
further  ^,  Illinois  Central  (shares)  a  further  1,  and  Atlantic  and  Great 
Western  (debentures)  a  farther  ^,  the  last  price  being  30  to  31.  In 
mines.  East  Cam  Brea  declined  ^,  Great  Wheal  Vor,  Prosper,  and 
Providence  ^  each.  Wheal  Soton  5,  St  John  del  Rey  1,  and  Chontales  ^. 

Thursday,  April  25. — The  share  market  to-day  has  been  rather 
inanimate,  but  British  railways  again  showed  a  general  tendency  to 
improvement  of  prices.  Mines  and  foreign  railways  were  also  steady, 
while  banks  and  colonial  railways  were  a  shade  weaker.  In  foreign, 
Lombardo-Venetian  improved  ,},  Erie  shares  (paid  up)  recovered  J,  and 
Atlantic  and  Great  Western  (debentures)  remain  at  30  to  31.  In  mines, 
the  only  movements  were  a  rise  of  J  in  Stray  Park,  and  of  ^  in  Don 
Pedro  North  del  Rey.  Of  the  banks,  London  Joint  Stock  advanced  ^  ; 
and  Ang  o-Egyptian  and  Bank  of  Egypt  declined  1  each,  and  Mexico, 
Chartered  of  Australia,  and  Union  of  London  ^  each.  In  miscellaneous. 
Peninsular  and  Oriental  advanced  J  each,  and  Oriental  Gas  and  Anglo- 
American  Telegraph  ^  each  ;  Atlantic  Telegraph  (8  per  cent.)  recovered 
2^ ;  and  ditto  (original)  declined  3,  Scottish  Marine  and  Viceroy  of 
Egypt's  Loan  1  each,  Moscow  Gas  and  Rio  Improvements  j  each,  Berlin 
Waterworks  \  each,  and  Ebbw  Vale  a  further  ^. 

Friday,  April  26. — The  amount  of  business  in  British  railway  stocks 
to-day  was  not  large,  owing  chiefly  to  the  intervention  of  the  fortnightly 
settlement,  but  the  market  was  firm.  Great  Northern  (original)  and 
North  British  stocks  improved  j  pei  cent. ;  London  and  North  Western, 
Lancashire  and  Yorkshire,  and  London,  Brighton,  and  South  Coast,  ;^  j 
and  Midland  and  Groat  Eastern,  ^. 


The  coal  traffic  of  the  great  French  systems  of  railways  appears  to  be 
steadily  extending ;  thus  the  Orleans  carried  last  year  1,063,600  tons 
of  coal,  as  compared  with  945,000  tons  in   1865,  and  821,000  tons    in 

1864.  Even  now,  however,  the  coal  traffic  of  the  company  is  singularly 
small,  having  regard  to  the  extent  and  importance  of  its  network.  The 
quantity  of  coal  carried  by  the  company  to  Paris  is  somewhat  remarkably 
linuted,  having  been  only  19,373  tons  as  compared  with  13,371  tons  in 

1865,  and  2,147  tons  in  1864.  The  Western  of  France  Railway  carried 
last  year  499,000  tons  of  coal,  as  compared  with  430,000  tons  in  1865. 
The  increase  arose  principally  in  English  coal  in  consequence  of  the 
advance  which  took  pl.ice  last  year  in  French  and  Belgian  coal ;  thus 
English  coal,  which  ligured  in  1865  to  the  extent  of  03  per  cent,  in  the 
total  tonnage  conveyed,  attained  last  year  a  proportion  of  67^  per  cent. 
The  port  of  Dieppe,  which  gave  the  companv's  system  a  coal  movement 
in  1865  of  102,000  tons,  yielded  a  traffic  of  141,000ton8in  1866,  showing 
an  augmentation  of  39,0()0  tons,  or  38  per  cent 
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THE  LATEST  OFFICIAL  PRICES  ARF,  niW.S. 


Ne.  of 
•Shares 

or 
Stock. 

Stoci 
Stock 
Stock 
8881 
28448 
Stock 
Stock 
14000 
Stock 
Stock 
Stock 
Stock 

Stock 


Stock 

Stock 

Stock 

Stock 

StKk 

aioek 

Stock 

Stock 

Stock 

Stock 

Stock 

Stock 

Stock 

Stock 

Stock 

Stock 

4660: 

Stock 

Stock  100 

20000  50 

Stock  100 

Stock  100 


3  = 


stock 
40937 
Stock 
Stock 
Stock 
240J0 
10000 
Stock 
15000 
Stock 
Stock 
Stock 
Stock 
Stock 
15000 
Stock 
28270 
Stock 
15000 


Stock 

Stock 
Stock 
Stock 
7680 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stcck 
Steck 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
lOOOO 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 


100 
ICO 
lOO 
100 
6i 


ORDINARY  SHARES 
AND  STOCKS. 

Nnme  of  Company. 


too    Bristol  ami  Exeter 

100    Caledonian   

100   Cambrian 

5.'^   Cork  and  Bandon  

20    Cornwall  

100  Dnblin  and  Belfast  Junction  ... 
100  Dundee,  Perth.  &  Abcrdn  June 
100  East  London,  Scrip  Certificate... 
100  Qlasjrow  and  Sonth-Western  ... 
ICO   Great  Fastem,  Ordinal"  Stock.. 

100       Do.  East  AnKlian  Stock 

100   Great  North  of  Scotland   

("Great  Northern   

100   J     Do.  A  Stock 

(.     Do.  B  Stock 

100   Great  Snuthern  &  Western  (I) 

100    Grc.1t  Western— Orlfrinal 

!<jO       Do.  Stour  Valley  guar.  Stk  ., 

100       Do.  South  Walei 

;CC       Do.  West  Midland— Oxford ., 

100       Do.  do.  Newport 

100    Lancashire  and  Yorkshire 

100  London,  Brighton  &  South  Coast 

101  London,  Chatham,  and  Dover... 
100       Do  Metropolitan  Ex,  A...™... 

100    London  and  North-Wcstem 

100   London  and  South-Western 

100    Manches..  Shef.,  &  Loncolnahire 

100    Metropolitan 

100       Do.  Extension 

100    Metropolitan  District 

4  Do.  do  

100   Midland 

100       Bo.  Birminsham  and  Derby  .. 

50    Midland  Gt.  Western  (Ireland). 

100   North  British 

10(1        Do.  Edinb.,  Perth,  &.  Dundee. 

100   North  Eastern— Berwick 

.333s      Do.  G.  N.  E.  Purchase  

100       Do.  Leeds 

100        Do.  York   

100       Do.  Carlisle 

25  Do. Stockton  and  Darlington, 
20       Do.  1860  and  1861  

100    North  London 

5  Do.  1866    

100    North  StalTordshire 

100   North  and  S.-Western  Junction 

100   Shropshire  Union. 

100   Sonth  Devon    

100   South  Eastern 

20   Staines,  Wokingham,  &  Woking 

100   Taff  Vale  

4       Do.  C 

100  Waterford  and  Kilkenny 

100  West  Cornwall  


70 
108 
42i 


5 
66J 
71 

i'oi' 

281 
5 

i'i2J 

I16J 


90 
41j 


100 
100 
100 
100 
6j 


25i 

122i 
57f 
16 
10 

114( 
771 
47 

117 

104 
74 


mi 

80i 


34 

ioij 
"eo" 

821 


33 

28} 
113 
G 

69 
114 


45 

66 

9 

152i 

7 


100  100 
100  100 


Stock  100 
Stock  100 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
1((0 
6 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

IOC 


stock 
stock 
Stock 
Stock 
Stock 

Stock 
Stock 
Jtock 
Stock 
Stock 
'3tock 
Slock 
Stock 
Stock 
StOCRi 

Stock 
Stock 


100 
100 
100 
1(0 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
1100 
100 
100 


I 


PREFERENCE  SHARES. 
Bristol  and  Exeter 

.Caledonian  IC?  4J  percent 

Do  Scottu.h  N.E.,  Aberdn  Stk 

Do  do  Midland  Stock 

Cork  and  Bandon  5}  per  cent... 
Dundee,  Perth,  &  Aberd.  June. 
Glasgow  ,fc  S.-W.  guar  5.  p  cent 
Great  Eastern,  E.  C.  Ext  No.  1 

Do.  No.  2  

Do.  6  per  cent  Pieference  ... 
Do.  East  Anglican  A,  5  p  cent 
Do.  B,  6  percent  Preference... 
Do.  C,  7  percent  Preference... 
Do.  No.  1,  5  per  cent  stock  ... 
Do.  Eastern  Union  4  p  c  guar. 
Do.  Norfolk  6  per  ct  Ext  1846 
Do.  Great  Eastern  5  p  ct  Pref. 

Great  Northcn,  5  per  cent  

Do.  5  p  c  F*edeem.  atlOpcpni 

Do.  4}  per  cent  do  

Do.  5  pr  ct  do.  at  5  pr  ct  pm. 
Qt  South  &  Wst.  (Ireland)  4  p 
Gt  West  (Bks,  &  Hants  Ex)  5  p  c 
Do.  Preference  4i  per  cent  ... 
Do.  Irredeemable  4  percent... 
Do.  61  p  c  Redm.  Preference. 
Do.  Birmingham  guar.  Stock. 
Do.  Birmingham  Pref.  StocK.. 
Do.  Chester  guarantee  Stock.. 
Do.  8  per  cent  Pref.  Stock    ... 

Do.  5  per  cent  do    

Do.  S.  Wales  guar.  4  per  cent 

Do.  4^  per  cent   

Do,  5  per  cent 

DoW.M  — Oxf.  Ist  gua.  Stock 

Do.  2nd  guarantee  Stock 

Do.  Newport  5  per  cent  pref. 

redeemable  at  5  pr  cent  pm 

Do.  perpetual  6  p  c  preferenci 

option  till  1806 

Do.  perpetual  6  per  cent,  with 

yption  till  1869 

(..ancashire  and  Yorkshire,  6p  ct 
Do.  6  per  cent  (E.  Lancashire 
Do  4apc(BhickburnPurchase) 
London  and  BUckwall,  4}  pcSt 
1  .ondon  and  Brighton,  6  percent 

guarantee  Stock  No.  1 

Do.  5  per  cent  do  No.  2 

Do.  6  per  cent  do 

Do.  5  per  cent  do  No.  4 

Do.  4j  per  cent  1858 

Do.  4i  per  cent  do  1863 

Do.  7  p  cent  Preference  Stock 
Do.  6  rer  ct  do.  ( W.  E.  JiC.P.) 

Do.  4  ijer  cent  18.59 

London  Cliatiiam  and  Dover... 

Lon.  <fc  N.-\V.,  Coy.  &  Nun.  6  p  c 

Do.  Bedford  and  Cambridge... 

Do.  SnrowsOury  &  Welshpool 


1'6 


87  i 
lOti 
112J 

87i 


108} 


110 
105 

92} 

100 

97} 
126 
128 


47} 

"si" 


No.  of 
Shares 


Stock, 


Stock 
Stock 
172500 
Stock 
62830 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
60872 
18000 
D4o00 

80O0 
Stock 
68600 
Stock 
Stock 
Stock 
20000 

493 
14,51' 
40000 
Stock 
Stock 
Stock 
Stock 


100 
100 
6 
100 
10 
100 
100 
100 
100 
100 
100 
100 
100 

100 

100 
25 
25 
25 
25 

100 
20 

100 

ion 

100 
lOs 
l"s 
10 

i;e 

100 
100 
100 
100 


Stock 
2102 
stock 
Stocli 
Stock 
Stock 
Stock 
Stock 
10160 
Stock 
Stock 
Stock 
Stock 

Hono 

Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 

Stock 
16862 

5391 
Stock 
Stock 
22800 
Stock 
Stock 
23935 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 

4450 


Name  of  Compacy. 


100 
100 
6 
100 
5 
100 
100 
100 
100 
100 
100 
!00 
100 
00 

too 

10 
2,5 
25 
25 

;oo 

20 
100 
100 
100 

lOi. 

10a 

10 
Uiv 
100 

00 
100 
100 


London  &  S.-Western,  7  per  cen 
Manch.,  Shef.,  and  Lincolnshire 

Do,  61 

Do.  3}  per  cent 

Do.  Redeemable  6  per  cent  ... 
Midland  Cons.  6  per  cent  Stock 

Do.  Con.  Bristol  &  Birm.  6pc 

Do.  4}  per  cent  pref.  Stock  ... 

Do.  Leicea.  &  Hitch.  4  p  c  Stk 
North  British  

Do.  No.  2,  5  per  cent 

Do.  Edin.,  Perth,  <t  Dun.  4  p  c 
N.E. — Consolidated  pref.  4  pr  ct 

Do.  4}  per  cent  redeemable  ... 

Do.  Berwk.,  G.N.E.  4  p  c  pref. 

Do.  York,  Hull  A  Selby  Pure 

Do.  Stcktn  &,  Darin.,  A  5  p  ct 

Do.  B  6  per  cent 

Do,  C  6  per  cent 

Do.  W.EartlepoclHarbour&R 

North  StaffordBhire 

Scottish  N.  E.  3}  pr  ct  pref.  Stek 

Do.  AberdceH  guar.  6  percent 

Do,  7  per  cent  pref.  Stock .. 
South  Devon  Annuities  10s  ... 

Do.  Tavistock  Annuities,  1( 

Do.  Fixed  4}  per  cent 

Sth-East- (Readng  Ann.  l/6d) 

Do.  4}  per  cent    

Do.  Fixed  4}  percent 

Sonth  York.  A  K.  Dun,  4  p  c  gua. 
Waterford  and  Kilkenny 


100 
100 
100 
100 
100 
100 
100 
KiO 

25 
100 
100 
100 
100 

50 
•OO 
100 
,.00 
100 

too 

100 
100 
100 
5! 
100 

!;0 

50 
100 
100 

25 
100 
100 

10 
100 
100 
100 
1(0 
10(1 
100 
100 

10 


stock 
Stock 
S.ock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
St<,ck 


100 

ro 

100 
100 
100 
100 
100 
loo 

25 
100 
100 
100 
100 

60 
100 
100 
100 
100 
100 
100 
100 
100 
5i 
100 

50 

50 
100 
100 

26 
100 
100 
8 
100 
100 
100 
UlO 
100 
100 
100 

10 


stock 
50000 
60O00 
16000 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
ato.k 
Stock 
Stock 
Stock 
Slock 
Stock 
Stock 
Stock 
Stock 
2;HVtf 
62526 
Sine 

Stock 


100 
100 

20 

20} 

10 
100 
100 
100 
100 
100 
100 
100 

00 
100 
100 
100 
100 
100 
100 
100 
100 

100 

100 
100 
20 
20 
100 
100 


IP* 

26} 
81} 
31} 
78} 
21} 


9J 

n 

9 
21} 


LINES  LEASED 
AT  FIXED  RENTALS. 
Birkenhead  

Do.  4}  per  cent,  preference  ... 

Buckinghamshire   

Chester  and  Holyhead  

Do.  5}  per  cent    

Do.  5  per  cent 

Clydesdale  Junction  

East  Lincolnshire,  gua.  6  pr  cent 

Gloucester  and  Dean  Forest 

Gt  Eastern,  Newm.  .tc.  6  pr  cent 

Do.  E.  U.,  Harwich  4  pc  shares 

Do.  Woodhridee  Ext.4prceHt 
G.  Western,  W.Midland,  Hereforo 

Hull  and  Selby    

Lancaster  and  Carlisle  

London  and  Blackwall  

London  and  Chatham  4}  prcent 
London  and  Greenwich 

Do.  Preference 

London,  Tilbury,  and  Southend, 
Lowestoft  guarantee  4  per  cent 

Do.  6  per  cent 

Manchester,  Buxton,  &  Matlock 

Midland  Bradftird  

Northern  and  Eastern,  opr  cent 

Do.  6  per  cent 

North- Western  Aperi)pref6  pc 
Nctting.&Granth.  Ulwy.  A  CnaL 

Preston  and  W>Te 

Royston,  Hitchin,  and  Si.epreth 
Shrewsbury  and  Hereford.... 

D  •.  do    

South  Staffordshire 

South  Yorkshire  and  River  Dun 

Do  4  per  cent  guaranteed. 

Vale  of  Neath 

Victoria  Station,  Piuiltto  .... 

West  Cornwall 

Wilts  and  Somerset  

Wimbledon  and  Croydon 

DEBENTURE  STOCKS. 

Great  Eastern 

izreat  Northern  , 

GtWstn— \V.  Mid.— Oxf  4}  pc 
Lancashire  and  Yorksiiire.... 

London,  Brighton  &c 

London  and  North-VVestern 

London  and  South- Western 

Midland 

North  British,  E.  P.  and  D.  B. 

North  Eastern 

Scottiah  North-Eaatern 


87} 
98 


64 

117 

109 

93 

130 


97} 
108 
206J 

SI 

60} 

60 


49} 


108 
90 
41 
ISO 
130 
10 


100 
100 

12 

20} 

10 
100 
100 

00 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

mo 

1(10 
100 
lOi) 
6 
4 
100 
1100 


BRITISH  POSSESSIONS. 

Atlantic  and  St  Lawrence    

Bombay,  Bar.,  &  C.  India  guar. 

Do.  F.  Shares 

Buffalo  and  Lake  Huron 

Do  Preference ,.,. 

Calcutta  ds  Sth.  East,  guar.  5  p  c 
Cape  Town  and  Dock  6  p  c  guar. 
Dems.rara,  7  ^r.  cL  perpet  pref 
E.i8terri  Bengal,  guar.  6  pr  cent 
East  Indian 

Do.  5  pr  cent  debentures,  1870 

Do.  5  per  cent,  do.,  1870   .. 

Do.  6  per  cent,  do.,  1866-71  ... 

Do.  5  per  cent  dy.,  1870-75 
Grand  Trunk  of  Canada   

Do.  First  Preference  Bonds... 

Do.  deterred 

Do.  Second  Preference  Bonds 

Do.  00.  deferred  

Do.  Tldrd  Preference  Stock.. 

Do.  do.  deferred 

Do.  Fourth  Prelerence  Stock.. 

Do.  do  deferred 

Great  Indian  Penin.  guar.  5  p  ct 

Do.  do 

Do.  New   

Great  Sth,  of  India  guar.  6  pr  ct 

Do  guaranteed  4^  per  cent  ... 


80 
96 
172} 
49 
77} 


77} 

94 

92} 

■93} 
"94" 
"94" 


67 
101} 
12 
H 

H 


47} 

101 

101 

107j 

100} 

100} 

1(6 

105 
17} 
6'!} 


No.  ol 
Shares 


Stock 


40} 
"37} 
"21" 


6t 
100 


169700 
5259S 
Stock 
Stock 
50000 
Stock 
Stock 
Stock 
Stock 
Stock 

Stock 
Stock 


80000 
90000 

42600 

37.500 

60000 

76000 

25000 

600000 

100000 

110165 

60000 

62600 

26596 

10000 

525000 

15000 

47500 

S77500 

800000 

60000 

SIOOO 

17000 

10000" 

750000 

166250 

13400(. 

40000 

20767 

20000 

SOOOOO 


20} 

20  ,i 
100 
100 

10 
100 
100 
100 
100 
100 

20 
100 

too 


20} 
2'!} 
100 
100 
3 
100 
100 
100 
100 
100 
10 
IOC 
100 


Name  cf  Cotnpany, 


8000 

2900 

1024 

612 

ei44 

6000 

6000 

1906 

400C 

486 

12."0' 

6000 

6908 

6000 

1024 

6000 

89: 

8000 

400 

700 

6000 

6640 

1120 

512 

«138 

490 

920 

600(1 

4200 

6OO0 

1024 

8000 

400 

512 

612 

1024 

396 

1000 


S5000 
20000 
10000 
15000 
26000 
3(11(00 
10000 
100000 

26000 
26000 
20000 
68000 
15000 
10000 
103816 
100000 

ecooo 

30000 

looot 
100000 

1200O 
120000 

11000 

48174 

lOOOi 

2000U 

8000 

76000 

45000 


Great  Western  ol  Canada,Share8 

Do.  New   

Do.  6  per  cent  Bonds  1873   ... 

Do,  6}  per  cent.  1877-8 

Indian  Branch  (Limited) 

Madras  guaranteed  6  per  cent... 

Do.  4|  per  cent   

Do.  4}  per  cent    

Scinde  guaranteed  6  per  cent  ... 

Do.  Delhi  do 

Do.  do  

Do.  Punjaub  do  

Do.  Indus  Steam  Flotilla 

FOREIGN. 

Antwerp  and  Rotterdam  

Bahia  and  San  Francisco,  Lim,. 
guaranteed  7  per  cent    

6    Belgian  Eastern  Junction 

20  B.Ayrcs.G.Southern  g  7  pcLim 
18}  Central  Argentine,  guar.  7  pr  ct 

16    Dutch  Rhenish    

20        Do. 

20    Eastern  of  France 

20    Great  Lnxerabourg 

4       Do,  Obligations  

20  Imperial  Mexican,  l^imited.. 
20  Lemberg-Czerno\\iIzg.g.7p.c.L. 
20  Namar  «fc  Liege  gua,  14f  per  aim 
20       Do.  guar.  6  per  cent  Pref.. 

16    Northern  of  France 

10  N.  Rail,  of  Buenos  Ayr.  3  g.  7  p  c 
20  Ottoman  (Smyrna  to  Aidin)  ... 
20    Paris,  Lyons,  &  Mediterranean., 

20    Paris  and  Orleans  

20    Recife  &  San  Francisco  (g.  7  pc) 

20   Sambrc  and  Mouse 

10        Do.  5}  per  cent  Preference 
20    San  Paulo,  Limited,  priu-.r.  7  p  c 
20    S.  Austrian  &  Lombardo-Venetn 

20       Do.  Obligation    .« 

20    Southern  of  France 

20   Turin  and  Savona 

8j  West  Flanders 

10  Do,  5}  per  cent  Preference  ... 
20    Western  and  N.-W.  ot  France. 

BRITISH  MINES. 

Chiverton 

Cliflbrd  Amalgamated  

Devon  Gt  Consols  (Tavistock)., 

East  Bassett  (lUogan)   , 

East  Caradon  

East  Cam  Mrea  , , 

East  Grenville  

East  Lovell  

East  Wheal  Uussell  (Taviszocki 

Grainbler&8tAubyn(Gvverjiap' 

Great  Laxey,  Limited    

Great  Soutij  Tolgus    

46  iGreat  Wheal  Vor  (llelston) 

18ns  Grenyille 

170s  Herod's-Fcot    

UOs  Hingston  Downs 

Margaret  (Uny  Lelaiit) 

Marke  Valley  

New  Seton 

North  lioskear 

North  Wheal  Bassett  (lliogan).. 


132 


66} , 
69: 
11 
66 
4 

14}9 


13| 

4} 
56| 
38| 
84s 
63s 
206s 

1} 
62s 
ISj 
353 

9 

5 

IS 

14 
11 

47  i 

H 
16 

8 
58} 


92} 

82 

If 

loii 

92 
87 
99} 
99i 
9i 
99} 


12| 

15" 

9} 
IGi 
20} 
20 

8} 

»i 

4} 
16 

9} 
18} 
43 

3 

2} 
84 
33 

9} 

6} 

H 
16 
13} 

8} 
SI 

6 

Si 

9* 
31 


6} 

0} 

380 

19 
5} 
2} 
2} 
8 
2i 
4} 

IS 

I 
13i 

1 
83 

ti 

8 

4i 

49 

8 


North  Wheal  Crolty 
Providence  (Uny  Lclant) ....,,... 

South  Cujadoii  (St  Cleer) 

South  Condnrrow  

South  Wheal  Francea  (lllog.m) 

Strav  Park 

Tir  Croft  „ 

V'igra  and  Clogau,  Limited 

West  Bassett  (lllogan) 

West  Caradon  (Liskeard) 

West  Chiverton  

West  Wheal  Seton 

Wheal  Bassett  (llloguii) 

Wheal  BuHer  (Hedrntli) 

Wheal  Mary  Ann  (.Uedhcniot).. 

Wheal  Seton 

Wheal  Trclawney  (Liskcard)  ... 

FOREIGN  MINES 

Alamillos,  Limited 

Australian    ...      

Krazilian  Land  and  Mining 

Cape  Copper.. 
Capula  Silver 
Chontales  Gold&Silvcr  Mining.L 

('opiapo 

Don  Pedro,  N,  del  Key 

Dun  Mountain  Copper  

East  del  Key 

Fortima 

General 

Kapunda  

Linares  

Lusitanian 

jMariiiuita 

M.  Aureoa  Braz.  Gold  .Mng.  Co. 

Panuiuiilo  Copper,  LiuiitL-d 

Pestarena  Golt,  Limited  

Pi>ntgibaud  

Port  Phillip 

Royal  Cobre  Copper,  Limited  ... 

Scottish  Ausirahan 

St  John  del  Itey 

United  Mexican 

Vancouver  Coal ,—.„,,  . 

Washoe  Gold,  Limited ,., 

Worth-iTg , 

Yorke  Peninsula,  Limited    

VudanalnULana  01  ti.  Au.itrui:a 


*i 
29 
290 

1 
17 

2} 
14 

'"1" 

8 

78 

l:i5 
65 
25 
13 
95 
11 


7 
i 


2 

18J 


2} 

2} 

8 

< 


66 

a 

2} 


*il 
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THE  ECONOMIST. 


[April  27,  1867. 


DANK    OF    CALIFORNIA. -THE 

D     ORIKNTAI,    BASK    OOHI'OHATION   .re   pre- 
vncA  to  li..iie  l)r.ft»  «t  .lilht  on  tlio  Honk  of  (  nllfoml, 
b«il  Fr«nci«co,  tlie  tornii  for  which  m>y  bo  a.certalne<l 
It  their  office. 
Thre»driiwll«  ntn-K'.  April,  inli. 


THE   COLONIAL    I5ANK    OF 

1  Ai:8TRAI-ASfA. 

InorMTordtml  bv  Art  of  Council  of  VWorln,  1S.'.(1. 
CilrfUl,  £1,000,000;  paid  up,  jC487,.'iOO ;  rcscrvcfun'I, 

Ago  QOO 

'      '     Head  ofllco— Mflhourno,  Victoria. 
I^ndon  offlct— 10a  New  lirond  street,  E.C. 

BOAUU    OF    UlHKCTOHS 

Alexander  Tod,  F,.q.  I  Andrew  H.  Knisht,  Esi. 
MASAOKR-Jaraos  A.  l>oii(flai!,  Ksq. 
Ttila  brai-eh  la  now  open  for  the  transaction  of  all 
bankln-  builnem  connected  with  the  Au«tr.ilian 
Colonlea.  Letters  of  credit  granted  or  bills  pnrch«8»d 
or  sent  for  coHectlon  on  terms  which  may  bo  learned  at 
the  olBce,  10a  New  Broad  stroet. 

THE  IMPERIAL  OTTOMAN  BANK, 

I  CONSTANTINOPLK. 

(Capital  £4.0.50,000,  paid-up  £■2,02.1,000) 
Branches  at  Smyrna  Boyrout,  and  Salonica,  and  Agen- 
cies at  Oalatz,  Bachareat,  Lamaca  (Cyprus),  Paris, 
and  London.  ,        ,    , 

The  London  Afrei.cy  receives  money  on  deposit  for 
fixed  periods  at  rate*  to  be  afc-reed  upon.  It  erantu 
credits  on  Constantinople,  Smyrna,  Ileyront,  Salonica, 
Oalatz,  Bucharest,  an<l  Laruaca;  purchases  or  collects 
bills  drawn  on  thOHC  places,  and  undertakes  the  negotia- 
tion of  all  Turkish  Government  Securities  and  the  col- 
lection of  the  couoona. 

The  London  Agency  will  also  execute  orders  through 
the  Br-inches  of  the  Imperial  *  Ittoman  Bank  at  Salonica 
■nd  Smyrna  for  the  purchase  of  produce,  such  as  Cotton, 
Wool,  Silk,  Madder  roots  Valonca,  Opium,  Grain,  Ac. 

Terms  may  be  ascertained  on  application  at  the  officca 
of  the  London  Agency,  No.  4  Hank  Uuildlngs,  Lothbury. 
It.  A.  B  REN  AN.  Manager. 


OKiKNTAL      BANK 
CORPORATION. 
Incorporated  by  Royal  Charter,  30th  Aug.,  1851. 
Paid-up  capital.  £1.600,000;  reserved  fund,  £444,000. 

CorilT  OK   DlHKCTORS. 

Chaibman — Harry  George  Gordon,  Esq. 
Dr.rcTT-CHAlRMAK — Wi'liam  Scott  Blnny,  Epq. 
James  Blylh,  Esq.  |  Alexander  Mackenzie,  Esq 

Duncan  James  Kay,  Esq.      Lestock  Robert  Held,  Esq. 
John  Binny  Key,  Esq.         I  Jnnies  Walker,  Esq. 
Charles  J.  F.  Stua't,  Esq.,  Chief  Manager. 
Banker.'!. 
The  Bank  of  England. 
The  Union  Bank  of  Lonilon. 
The  Corporation  grant    Drafts,  and    negotiate  or 
collect  Bills  payable    at  Bombay,  Calcutta,  Msdrar, 
Pondlchcrry,     CejHon,     Hongkong,    Shanghai,    Yoko- 
hama, Singapore,  Mauritius,  Melbeurne,  and  Sydney, 
on    terms    wh*ch    muy     be    ascertained    at     their 
ofiice.      They    also   issue    Circular    Notes    for    the 
nae    of  Travellers   Vy    the    Overland    Route.      They 
undertake    the    agency    of    parties  connected     with 
India,    the    purchase  and  sale  of   Indian   Securities, 
the  safe  custody  of  Indian  Government  Paper,  the  re- 
teipt  ol  Interest,  Dividends,  Pay,  Pensions,  *c.,  and 
the  efTecling  of  Remlttaacei  between  the  above-named 
Aependencier. 

They  also  receive  Deposits  of  £100  and  upwards,  re- 
payable at  10  days'  notice,  and  also  for  longer  periods, 
tlie  terms  for  which  may  bo  ascertained  on  application 
At  their  ofKce. 
~OtncehouTr,10toS.  Saturdays,  10  to  9, 

Ttiresdreedle  street,  L«ndoN,  18(57. 


BAxNK  OF  NE\V   8UUl'a  WALhlS. 
Establislied  1M17. 
iBcorpcrated  by  Act  of  the  Colonial  Leg;UIatnreln  1850, 
and  coiiiirmed  by  Her  Msjesty  in  CounciL 
Capital.  £1,000.000.     Kcscrve  Fund    i;:JJ3,:j;«. 
HeadOfuck— SlfDNEV.  KKW  80UTU  WALES. 

The  Board  of  Directors  (Cr«nt  Letters  of  Credit,  pay- 
able on  demand,  and  lliU*  ^f  Bxchango  at  Three  and 
Thirty  Daya'  ei^ht.  on  the  undermentioned  Eitabliab- 
meata  of  the  Corporation. 

Branch  B8. 
KEW  80UTU  WALES. 


Maltlaiid. 

Newcaatle.* 
Albury. 
Bathurst 
Mud^e.; 
Tamworth  H 
Dcniliquin.  . 

Melbourne. 

Qeeltng. 

Kyneton. 

Castlemainc. 

Ballarat. 

Sandhurst 

Brisbane. 
Ipewicb. 


Aackland.; 

WtlUngton, 
Lyttelion. 


Windsor. 

Adelong. 

Gunda^^aL 

Orantre. 

Hichmond. 

Penrith. 

Gotilboum. 
VICTORIA. 

Beecti  worth. 

Ararat 

Maldon. 

WanKBrratta. 

Chlltern  A^'oncy 

Inglewood. 
OLiEKNSLAND. 
I  Kcckhumptou. 
I  Toowoomba.         | 

Warwick- 
NEW  ZEALANLV 

iChristchurch. 
Duncdin. 
InvercartfiU, 
And  also  on  the  Cumuieicial  Bank  ol    Vaii  uiemen's 
Land  at  Hohnrt  Town  and  Launccston. 

The  Directors  alsu  negotiate  a|)t>ri>Ted  Bills  ot  Ex* 
change,  and  send  thtmlur  cullectioii,  ^rawu  on  any  of 
the  Australian  and  New  Zealand  Colonlca. 

Ttie  Koyal  B:ink  of  Hcutland,  ;SiucKey*s  Banking 
Cuui|«any  the  Mancae&ter  and  Ltverpcol  Uistrlci  Biua, 
thclsurtn  and  South  Wales  |liank,  Birmm^tiam  Jjint 
block  Bank  (Lituitcd),  and  tlic  National  llunk  lu  Ire* 
•anj,  are  authorised  to  graut  Credits  on  this  Bank  at 
tttcfrvveral  Cfciublishmeiiis  in  Auicraiia  ana  New  Zea- 
land, anu  wjltui>olwte  bills  drawn  ou  tne«e  Colouies. 
—  by  oruer  ■>!  the  London  Board, 
„  JOHN  i.;UKKIti    Secretary. 

»o.  M  OW  Broad  street  L.ndnn. 


Wagrpa  Wagga 

WeUin^tou. 

Camden. 

Gnifton, 

Glen  Inncs. 

Burrowa. 

SofaLa. 

Creswtck. 

Linton.  1 

Echnca.* 
Manstieid. 


IBowet.  I 
Tuwusvilte. 


Wanganai 

Nelrton. 
Uokitika 


QOTTTFT    AUSTRALIAN   BANKING 

L»     COMPANY.    Incorporated  hv  Royal  Charter. 

IMtrrn  of  Crolit  a-d  Bl!U  iHsued  upon  Adelaide  and 
npon  th<!  principal  towns  in  South  Au»trali;u  Drafts 
nc;rotintcd  and  rollectcd.— Apply  at  the  Royal  Bank  of 
Scotland.  Xational  Hank  of  Ir-^Ian'l,  and  at  the  Com- 
pany's olTiccs,  64  Old  nroa«l  street.  Ixindon. 

WILLIAM  I'UttUr,  Manager. 

FNGLISFI,    SCOTTISH,   AND 

r*  AUHTtiALIAN  CHARTERED  BANK  CaplUl 
paid  IIP,  XTOO.bW.  •  f  rTKKS  of  CREniT  on  the 
branches  nt  Ad'-Ialdp,  Mell)onriio,  and  Sydney,  arc 
UKANTEU  on  the  most  favourable  terms,  bills  on 
tlie  Anstratfan  Colonies  negotiated  and  sent  for  collec- 
tion. Deposits  recalved  at  rates  and  for  periods  which 
may  be  learned  on  Inquiry  at  the  office. 

lyettfiTB  of  credit  may  fttH'i  be  obtaine'l  at  the  Na- 
tional I'rovincial  Bank  of  England,  Bisliops^jate  street 
—  By  order  ot  the  Court. 

HENEY  M0ULE8,  Secretary. 
78  Cornhlll.  E.r. 

PHARTERED    BANK    OF    INDIA, 

V  AUSTRALIA,  and  CHINA, 

Head  Office— Ilatton  court,  Threadncedle  street, 

London. 

Incorporated  by  Royal  Charter. 

Paid-up  Capital  £800,000 

Court  ot  Directors,  1806-7. 
TbnmnR  Alexander  Mitchell.  Esq.,  M.P.,  Chairman. 
John  Allan,  Esq.  I  Thomas  Lancaster,  Esq. 

James  Eraser,  Esq.  J  WilliamMacnaughtan,  Esq. 

John  Jones,  Esq.  |  Jo«eph  R.  Morrison,  Eeq. 

London  Bankers. 
The  Bank  of  England.      |  The  City  Bank. 

BraTiches  and  Agencies. 
Bombay,  I      Rangoon,  I      Hong  Kong, 

Knrrachee,  Singapore,  Shanghai, 

Calcutta,  i     Bauvi.n,  |      Hankow. 

The  Corporation  buy  and  sell,  and  receive  for  collection, 
Bills  of  Exchange  payable  at  the  above-named  places  ; 
issue  letters  of  Credit;  undertake  the  Purchase  and 
Sale  of  Indian  Governmeni  and  other  Securities;  liold 
them  for  safe  custody  ;  and  receive  interest  or  divideads 
as  tluy  become  due. 

Deposits  of  money  are  received  for  not  less  than  12 
months,  bearing  interest  at  live  per  cent  per  annum, 
and  for  longer  periods  at  a  higher  rate. 

CHARTERED  MERCANTILE  BANK 

V  of  INDIA,  LONDON,  and  CHINA. 

Incorporated  by  Royal  Charter. 
Paid-up  capital,  £760,000.    Reserve  fund,  X250,000. 

Court  of  Directohs. 
George  Garden  Nicol,  Esq.,  Chairman. 


Donald  Larnach.  Esq. 
George  May,  E^q. 
Sir  Frederick  James  Halll- 
day,  K.C.B. 


J.  Murray  Roberison,  Esq. 
Ellis  Jiunes  Gilman,  Esq. 
D.    T.     Rotit-rtson,     Esq., 
Chitf  Manager,  tx-officio. 


BANKERi. 

The  Bank  of  England.         t  '^^■^    London  Joint  Stock 
I     Bank. 
Branches  and  Ackncies. 
Bombay       I  Colombo         I  Penang  [  Shanghai 

Calcutta  Kandy  Singapore  Hatikow 

Madras         |  Gallo  |  Hong  Kong    I  Yokohama 

The  Bank  negotiates  and  collects  Bills  and  grants 
Drafts  payable  at  its  brandies  and  agencies,  and  issues 
Letters  ul   Credit  and  Circular  Notes. 

The  Bank  will  undertake  the  agency  of  parties  con- 
nected with  India  and  Cnitia,  the  purchase  aui  sale  of 
Indian  securities,  the  sa'c  custody  of  same,  and  the 
icccipt  uf  interest,  dividends,  pay,  pcnsiou^,  ana  other 
montys. 

The  Bank  *rcceivc«  money  on  deposit,  on  which  In- 
terest is  allowed  according  to  the  length  of  time  de- 
posited. 

Particulars  as  to  rates,  £c.,  can  be  ascertained  on 
application. 

(>&  Old  Broad  street  London,  E.C. 

THE    AGRA    BANK    (LDIITED). 

Jl         ESTABMSIIED  IN  18;».  -  CAPITAL,  £1,000.000. 

Head  uffick— Nlchelss  lane,  Lombard  street,  London. 

Bankers. 

Messrs  Glyn,  Mills.  Currie.  and  Co.,  and  Bank 

of  England. 

Branxhes  in  Edinburgh,  Calcutta,  Bombay,  Madras, 

Kurrachee,  Agra,  Lahore,  Sliaiighai,  Hong  Kong. 

CcRRKST  Accounts  are  ke:>t  at  the  Head  Oflice  on 

the  terms  customary  with  Luiultm  bankers,  and  innr^st 

allowed  when  the  credit  baLmce  does  not  fall  below 

£100. 

Deposits  received  for  fixed  periods  on  the  following 
terms,  vie  :  — 
At  5  per  cent  per  annum,  subject  to  12  months'  notice  of 

withdrawal. 
At  4  per  cent  per  annmu,  subject  to  6  months'  notice  of 

withdrawal. 

At  3  per  cent  per  annum,  subject  to  3  months'  notice  of 
withdrawnl, 

ExcKi'TiosAL  Rate.s  foT  l  uger  periods  than  twelve 
months,  particulais  of  which  may  be  obuined  ou 
application. 

Bills  issued  at  the  current  e^tchange  of  the  day  on 
any  of  th«  branihos  I  f  the  bank  free  of  extra  ctiarge ; 
and  approved  bills  purchased  or  sent  for  codection. 

Sales  asd  PurciiASh.s  effected  iu  British  and  foreign 
eccur. ties,  ill  Ea-t  India  ^tock  and  loans,  and  the  sale 
custody  of  tlie  same  undertaken. 

Interest  drawn,  and  aaay,  navy,  and  civil  pay  and 
pcnsion.H  realised. 

Every  other  de  criptton  of  bankinir  bu«ine88  and 
money  agency,  Briilsh  and  Indian,  transacted. 

W.  BALFOLK,  .Manager. 


T 


iiE  ENGLISH   AND    AMERICAN 

BANK  (Limited). 
Authorised  capital,  in  r.0,<K)0  shareg,  £1.800,000. 
First  i.'gue  SO.OOO  shares.  £10  paid. 
Ivondon  office — 40  Threadncedle  street  E.C. 
Livernool  office— 18  Brown's  Buildings. 
New  York  oflice— 63  Wall  street 
The  bank  transarts  ever>-  description  of  banking  ami 
exchange  bui-ness  between  thlH  couutr>*  and  the  United 
States  of  Am' rica.     Particulats  maybe  asceriained  on 
application  pcrionally,  or  by  letter  a<JdrcBsed    to  the 
Manager. 


B 


ANK      OF     NEW      ZEALAND. 


Bankers  to  the  General  Government  of  New  Zealand, 
Che  Provincial  Governmcats  of  Auckland,  Canterbury 
Otago,  (be. 

Pald-np  Capital,  £500.000. 

Reserve  Fund,  £150.000. 

Hml  oH^co,  Auckland. — Branches  and  Aeeneles  at— 


Macrae's  Flat 

Manuherikia 

Mound  Ida. 

Napier. 

Nelson. 

Newcastle. 

New  Plymouth, 

Oamaru. 

Okarito, 

Picton. 


Queenstown. 
Ross. 
RnsselL 
Tlmaru. 

Tokomairlro. 

W*aikouaiti 

Waimea. 

Wanganui. 

Wellin-^ton. 

Wethers  tone. 


B 


ANK        OF       BENGAL 


Blentieiin. 

Christ  church. 

Dunedln. 

Dunstan. 

Dnnstan  Creek. 

Grevmoutn.* 

Hokitika. 

Invercargin. 

Kaiapoi. 

Lawrence, 

Lj'ttelton. 

Ttiis  Bank  grants  Drafta  on  any  of  the  above-named 
places  and  transacts  every  description  of  Hanking  busi- 
ness connected  with  New  Zealand,  on  the  most  favour-    1 
able  terms.  \ 

The  London  Office  receives  deposits  at  Interest  for  \ 
fixed  periods,  on  terms  wliich  may  be  learned  on  appli-  i 
cation         F.  LARKWORTHV.  Managing  Director.        i 

No.  60  Old  Broad  atieet,  London,  E.C.,  Jan,  1867.  \ 


THE  AUSTRALIAN  JOINT  STOCK 

1  BANK. 

Incorporated  by  Act  of  Council,  1853. 
Paid  up  capital,  £600,000,  in  60,uo0  aharea  of   £10 
each.     Reserve  fund,  £84,0.0. 

London  branch,  IS,  King  William  street,  E.C 

London  Bankkks. 

National  Provincial  Batik  of  England, 

Letters  ot   Credit  .lud  Drafts  o  i  the  Culoniei  are 

granted  at  the  London  office,  and  by  Ujo  Bankers  and 

Agents  of  the  Bank,  namely: — 

The  Natiotml  Proviucitl  Bank  of  England, 
The  Ko^al  Bank  of  Scotland,  and 
Tho  Provincial  Bank  of  Ireland. 
at  th-  ir  numerous  branches  and  agencies  in  England, 
Scotia. id,  and  Ireland,  and 

Banking  busntss  of    all  kinds  connected  with  the 
colonic*  is  transacted  at  the  London  office,  aud  tbrougb 
its  said  agents. 
The  fo.lowing  are  its  colonial  estibllshments :— 
New  South  Walbs. 
Sydney  (Head    Gra'ton  Hay 

Office)  Tent«rfieia  Denlliquia 

West  Maitland         .Mudgee  Ara'uea 

Armidale  Singleton  Forbes 

Brjidwood  Yass  Taree 

Goulbnrn  Newcastle  Duitbo 

Wagga  Wagga        Muswallbrook  Warialda 

Balburst  Murrurundi  Sofila 

Queensland. 
Brisbane  Boweu  Mackay 

Ipswich  Cler.iiont  Townsville 

RockNampton  M*ryborough  Toowoomba 

Wnrffick  Giadsrone 

JOHN  CHRISTIE,  Manager. 
LonJon  Branch,  IS  KtMg  William  street,  B.C., 
Oct  24,  1866. 


DEPOSITORS'  DEPARTMENT. 
The  Bank  receives  for  sale  custody  every  description, 
of  lujian  Government  Securi.ies,  bank  or  other  joint 
stock  si*a  ei!,  realises  the  interest  and  dividends  thereon,. 
and  invests  or  rem  ts  the  same  ;  ala  »  n  )rc.ia»es  or  sella 
any  such  ^ecurilies  ur  shares  ou  the  following  terms  of  , 
commission : — 

On  receiving  securities  or  shaies No  charga 

On  purchase  or  sale  of  ditto  i  per  cent 

On    withdrawal    of   ditto    ditto    from 

custody  of  the  Bank i        — 

On  transfer  of  dit  o  ditto i       — 

On  ditto,  where  the  bona  fide  interest  in 
the  property  remain^  unchanged,  a  fea 
of  8  annas  for  every  security  Oic  par 
value  of  whicn  does  not  e.\ceed  1.000 
rupees,  ana  a  fee  of  1  rupee  for  every 
security  of  a  liiglier  amounu 

On  re  .Using  inierv&i  and  dividends — 

On  rcmittauces  in  the  Bank's  poat  bilis«    N»  charge. 
On  ditto  in  Bank  of  EnglaJid  post  bdls,  ' 

mercantile  or  other  bills,  according  to  , 

the  iiibtructioi  s  of  constituents  and  at  i 

iheirnsk i  per  cent      I 

Deposit  Accounts  are  opened  In  the  names  of  th  , 
parties  to  whom  tlio  securities  deposited  are  payable  ! 
and  no  luttructions  *>ith  reierence  to  them  can  be  ] 
atu-nded  to,  uu'ess  issued  by  such  parties,  or  tbeir  i 
authorised  agents.  I 

No  money  rectivcd  nor  paid  after  3  p.  m. 
No  bccurities  rectived  nor  delivered  afttr  3  p.  m.  [ 

No  interest  allowed  on  cash  in  depo.-it.  \ 

A  statement  ol  account,  maue  up  to  the  31st  Dcconibcr, 
is  forwarded  annually  lo  each  de;:o!>itor,  or  tn  thii  lirst 
named  of  two  or  more  in  whose  names  jointly  tiie 
account  may  stand ;  but  deiW.'iiors  who  have  account* 
currtiu  are  not  supplied  with  such  statements,  as  ttnir 
pass  books,  when  wri.ten  up,  exhibit  the  uetaila  of  llu  ui. 
The  Bank  docs  not  lecognise  trusta.  , 

Po«<rs  of  attorney  ar.d  other  forms  may  be  had  on 
appiicaiioiL  j 

GtO.  DiCIvSON,  Secretary  and  Treasarer.      j 
'Jnd  January-,  1^6u. 


April  27, 1867.] 
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NATIOVAL  HANK  OF  SCOTLANTI. 

TO  TOURISTS,  Ac.  in  SCOTT, AND,  the  NORTH  of 

EXO'  ANO.  all!  IREI-AND. 

THE      NATIONAL       BANK      OF 

I  SrOTT.A-VT)  IS.=T-E.  free  of  charp-c,  TRAVF.I^ 
LING  or  CIHCULAR  NOTES  for  TOIJRISTS,  niiil  also 
for  biifinf  SI  purport*,  flvailnblc  in  n\'  tlie  princi-  al 
towns  in  Scotlanrl,  and  fllso  at  watering  places  In  the 
North  of  Eneiand  and  Ireland. 
21  Finch  lane,  London.  E.C. 


D 


ELHI 


AND     LONDON 

(Tjimitrd). 


BANK 


Fstablifilipd  in  India  in  1R44. 
Cfipitnl,  £1.000.(100.     Rpperve  Fund.  £44.000. 
Ilcnd  office— 76  Kins:  William  st-^e't.  E.G. 
Branches  inCilontta.  Bombay.  Delhi.  All-ihabad,  Luck- 
now.  JIusKOorie.  and  -Tubbulpore. 
Baskerr— Union  Bank  of  Iy>ndon. 
Bills   nro    issued    on    the    bran'-hcs    and   mimerons 
aefncie<»  in  TnHJa  bv   Tbo  Head  oflice.  the   City  Bank, 
and    the    j^evrnl  brune^'ps   of  the   National  Banks  of 
London  ard  Scotland.    Bills  purchased  or  sent  out  for 
collection, 

PiircbnFe  rnd  snle  of  Enplfsh,  Indian,  and  other  secu- 
rities arc  undertaken:  also,  iheir  safe  custody,  and 
remif'ance  of  dividends  to  and  from  India  without 
Aarpe? 

Pav  and  pfn<!ions  drawn.    DepoRita  received  at  4  and 
5  per  crit..  subjrct  <o  six  and  twelve  months'  notice  of 
withdrawal  r''*^i'«"elively.     Current  aecou''ts  opened. 
For  further  information  npplv  at  the  office. 

J.  C.  PARRY.  General  Manaper. 

THE  AT.L]A>^CE  BANK  (LIMITED). 

1        Londo",     Liverpool,     Manchester,     South  wark, 
Birkenhead. 

Subscribed  Capitfll.  £4.000,000. 

Divided  into  4O.fi00  Shares  of  £100  earli.  which  are  held 

bv  nnwarrlR  of  1.600  Proprietor?. 

Paid-up  Capi'al.  £l,00O.0f'O  ;  Reserve  Fund.  £70,000. 

Matt'"-w  iTtiiton  Chaytor,  Esq..  Chai  man. 

Alfred  Castellain,  Esq..  Dcputy-ClKtirman. 

Interest   allowed  en  current  account  balances  if  not 

drawn  below  £-.'0n. 

Deposits  of  £10  and  unwa'^ds  received,  subject  to 
Beven  riay»i'  notice  of  with  rawal.  at  Two  per  cent., 
un'il  fn  ther  notice,  and  for  fixed  periods,  as  may  be 
agreed  upon. 

Every  fai-Uity  afforded  for  the  transmission  of  money 
between  London,  Liverpool,  and  Manch»"'ter,  and  for 
the  receipt  and  del've-^y  of  stocks,  shares,  &c. 

Circf.lar   n'-t^s    and' letters    of    credit    issued,    and 
every  other  description  of  hanVinp  business  transacted. 
IT.  MIIXRR,       )  Manag'-rs 
E.  S.  PARKES.f  in  London. 
Bartholomew  lane.  E.G. 

"nEBEMTUKiv?  AT  5,  5^^,   AND  6 

U  PER  CENT. 

CEYLON  COMPANY  (LIMITED). 

Subscribed  Capital,  £750,000. 
DinrcTOKs. 
Chatkman— Lnwford  Acland,  Esq. 
Mabr-General  Henry  Pel-  |  Duncan  James  Kay.  Esq. 
h^m  Burn.  I  Stephen  P.  Kennard,  Esq. 

Harrj- George  Gordon, Esq.  |  Roljert  Smith,  Esq, 
G«orge  Ireland.  Esq.  | 

Manaoeb— C.  J.  Braine.  Esn. 
The  Directors  are  prepared  to  ISSUE  DEBENTURES 
on  the  follow  np  ternnf.  viz.,  for  I  vcir  at  5  per  cent., 
for  3  years  at  5^  per  cent.,  and  for  5  years  and  upwards 
at  6  per  cent,  per  annum. 

Applications  for  particulars  to  be  made  at  the  oflice 
of  the  Company,  Palmerston  Buildings,  Old  Broad 
strett,  London,  E.G.— Bv  order, 

R.  A.  CAMERON.  Secretary. 

PRIZE    MEDAL    AWAPDED. 

ALLEN'S      PATENT 

il    POUTMANTKAUS  and  TRAVl  LLINO   BAGS 

with  square ov^eninps. 

LADIES'  WAKDHOBE  TRUNKS,  DRESSING 
BAGS,  with  stiver  tlrtmps. 

DESPATCH  BOXES,  WRITING  and  DRESSING 
CASES,  and  500  other  articles  for  nome  or  continental 
travellinp.    lUustratcd  catalopues  by  post  free. 

Also,  Allen's  Barrack  Furniture  Cata  jgue  ef  Portable 
Bedsteads,  Drawers,  Easy  Chairs,  W  shhand-stands 
Canteens,  .tc,  by  post  free. 

J.  W.  ALLEN.  Manufacturer  anu  Patentee.  37  West 
Strand  London,  W.C. 


ADOPTED  LARGELY  BY  HER  MAJESTY'S 
GOVERNMENT. 

PHEAP,    LIGHT,  AND   DURABLE 

V  HOOFING. 

CROGGON'S    PATENT    ASPHALTE     ROOFING 
FELT  has  been  extensively  used  and  pronounced  effi- 
cient and  particularly  applicable  lor  warm  climates 
Ist.  It  is  a  non-coiKiuctor. 

2nd.  It  is  portable,  being  packed  in  rolls,  and  not 
liable  to  damage  in  carriapo. 

8rd.  ItelTects  asa\ing  of  haltthe  timber  usually  re- 
quired. 
4th.  It  can  essi'y  be  applied  by  any  unpractised  person 
6th.  From  itslij^tituesa,  weighing  only  about  4U  lbs  to 
the  square  of  100  feet,  th.  coat  of  carriage  is  small. 

INODOROUS  FKL.T,  for  damp  walls  and  for  damp 
floors,  under  carf^ct.^  dnd  iloor  clotlis;  fcUo  for  litiing 
Iron  bouses,  to  equanse  the  temperature. 

Price  Okk  Pesky  pbk  SfUAict  Fo"T. 
CROGGON  aud GO'S  PATENT  FELl'EU SHEATH- 
ING tor  Covering  Ships'  B-ittouia,  Ac,  aiiU 

DUY  HAmFi:.H',iorGovLTmg3tOJ.in  iioilcrs,  Pipes, 
Ac,  preventing  the  raUiatioa  «♦■  Heat,  and  waving  :ii»  per 
cent.  01  Fuel. 

Samples,  testimonials,  and  full  instructions  on  appli- 
cation to 

CROGGON    AND    CO., 
*tj »  New  Earl  street,  }_ 
\o-i  Bread  street,        ) 
'Jail  uon    street, 
LcnJon,  E.G. 
And  al  Livc^/icol  and  Glaswvr. 


fHILLVN  6  PER  CENT.  STERLING 

V  GOVERNMENT  LOAN  of  1867  f .  r  £2,000,000. 
The  undersit»ned  hep  to  notify  that  the  Bonds  fer  the 
above  Loan  will  be  reidy  for  delivery  in  oxchanpe  for 
fully  paid  up  Scrip,  at  their  office,  on  and  after  the  18th 
instant. 

The  Scrip  must  be  left  three  davs  for  examination. 
J.  S.  MORGAN  and  GO. 
22  Old  Br -ad  street,  T-onc^on,  E.G., 
17th  April,  )867. 


T  CAN  OF  HIS  HIGHNESS  ISMAIL 

Jj  PASHA,  Viceroy  of  Egypt,  for  £3,3S7,:J00 
of  the  year  1SR5. — Notice  Is  hereby  given,  that,  in 
conformity  with  the  stipulations  contained  in  the 
general  bond  relatlnp  to  this  loan,  a  drawinp  took  place 
on  the  23rd  instan^  at  the  Oflflces  of  the  Anplo-Epyptian 
Banking  Company  (Limited),  ?7  Clement's  lane,  Lon- 
don, in  the  presence  of  John  Wincfield  Larkin.  Esq., 
representative  in  London  of  his  Highness  the  Viceroy 
of  Egypt ;  of  Robert  Edmund  Morris  and  Alexander 
Charles  Louis  Devaux,  Fsqs.,  directors  of  the  said 
bank,  and  of  W.  W.  Venn,  jun.,  notary  public,  of  2,237 
bonds,  amounting  to  £70."00,  a  list  of  the  numbers  of 
which  may  be  had  on  application  at  the  Offlces  of  the 
Company,  on  and  after  Friday  next,  the  2Cth  inst. — By 
order  of  tlie  Board, 
London,  April  24,  1867.  OCTAVE  FOA. 


BRYANT    AND    MAY»S 

PATENT 
SAFETY    MATCHES 

LIGHT  ONLY  ON  THE  BOX, 
SOLD  EVERYWHERE. 


pERRY      AND     C( 

BOSTONl 

).'S 

PATENT 

TE 

TABLETS  AND  SLATES. 

PATEXT  BOSTOXITE  0 

3  TABLET. 

BOSTOXITE  0 

fi 

Do. 

BOSTONITE  1 

0 

Do. 

PATENT  BOSTONITE  0 

6  SLATE 

BOSTONITE  1 

0 

Do. 

BOSTONITE  1 

fl 

Do. 

BOSTONITE  2 

0 

Do. 

BOSTONITE  2 

6 

Do. 

PATENT  BOSTONITE  0 

6  BOOK  SLATE. 

BOSTONITE  1 

0 

Do. 

BOSTONITE  1 

G 

Do. 

Sold  by  nil  Stn' 

loner 

. 

Wholesale.  PERRY  and  CO 

,  37 

Red  Lion  square 

and  3  Cheapgide,  London. 

STARCH  MANUFACTURERS  TO 
H.  R.  H.  THE  PRINCESS  OF  WALES. 

n  LENFIELD      STARCH, 

\J  Awarded  the  PRIZE  MEDAL,  1862.  This  un- 
rivalled Starch  is  USED  in  the  ROYAL  LAUNDRY, 
and  Pronounced  by  Her  Maiefty's  Laundress  to 
be  the  FINEST  STARCH  SHE  EVER  USED. 
HER  MAJESTY'S  LACE  DRESSER  declsrn  It  to  be 
the  BEST  SHE  HAS  TRIED,  and  the  above  Awan, 
bv  some  of  the  most  Eminent  Scientific  Men  of  the  Age, 

c■o^;F^!Ms  its  superiority. 

W0THER8P00N  and  CO.,  Olaaeow  and  London. 

r  ENNON  AND  CAPE,  STOCK  AND 

1j  Share  Brokers,  136,  Pitt  street,  Sydney.  New  South 
Wales,  Official  brokers  for  the  sale  of  New  South  Wales 
Public  Securities,  in  the  colony  of  Now  South  Wales,  as 
per  annexed  copy  of  new  South  Wales  Government 
Gdzette  Notice,  undertake  the  investment  of  eapit-1  in 
Government  or  Local  Companies  Debentures,  and  Joint 
Slock  Companies,  or  ou  mortgages,  upon  advantageous 
terms ;  undertake  the  agency  of  parties  connect'  d  with 
the  colony,  in  ciilootinj-  and  remitring  dividends,  rents, 
&c. ;  and  undertake  every  description  of  flnancial 
agency  business. 

(Copy.) 
"  The  Treasurj',  New  South  Wales,  Doc.  22,  18fi6. 
"  His  Excel'encv  the  Gi)vernor,  with  the  advice  of  the 
Executive  Council,  has  heen  placed  to  approve  of  the 
appointment  of  Messrs  Lennon  and  Cape  as  the  oihc-al 
brokers  for  the  sale  of  Public  Securities  in  this  colony, 
on  account  of  the  Government, 

(Signed)  "GEOFFREY  EAGAR." 


NOTHING    IMPOSSIBLE.— 

±\  The  greatest  and  most  useful  invention  of  the  day, 
AGUA  AMAKELLA.— Messrs  JOHN  GOSNKLLand 
CO.,  Red  Bull  Wharf,  Anpel  passage,  93  Upper  hames 
street,  Lonjon,  perfumers  to  Her  Majesty,  respect- 
fully offer  to  the  public  this  truly  marvellous  fluid, 
wh?ch  gradually  restores  the  human  hair  to  its 
pristine  hue — no  matter  at  what  age.  The  Agua 
Amarella  has  none  of  the  properties  of  dyes;  it,  on 
the  contrary,  is  beneficial  to  the  system,  and  when 
the  hair  is  once  restored  one  appHcatiuii  per  month  will 
ke*p  it  in  pcrffct  colour.  Price  one  guinea  per  bottle; 
half  bottles,  10s  6d.  Testimonials  from  ariatesof  the 
highest  order  and  from  itidividuals  oi  undoubted  le- 
gpectability  may  he  inspected  Mes-srs  John  (iosnytl  and 
Co.  have  been  apDOiutcd  perfumms  (o  U.U.H.  the 
PriiU'^ss  of  Waled 


FINAHAN'S    LL    WHISKY. 

IV  -DUBLIN  EXHIBITION,  1RR.5.— This  celebrated 
old  Irish  Whisky  gained  the  Dublin  Prize  Modal.  It 
'.1  pure,  mild,  mellow,  delicious,  and  very  wholesome. 
Sold  in  bottlcf,  3s  8d,  atthe  retail  houses  in  London;  by 
the  agents  in  the  principal  towns  in  England  ;  or  whole- 
s.nle  at  8  Groat  Windmill  street,  London,  W.  Observe 
the  red  seal,  uink  label,  and  cork  branded  "  KInahan'a 
LL  Whisky." 

A  LL«OPP'S    PALE     OR    BITTER 

li^  ALE.— Messrs  S.  ALLSOPP  and  SONS  bog  to 
inform  the  Trade,  that  thev  are  now  registering  orders 
for  their  SEASON-BREWED  PALE  ALE,  in  Casks  of 
18  Gallons  and  upwards,  at  the  Brewery,  Burton- 
on-Trent,  and  at  the  Branch  Establishments. 

Messrs  ALLSOPP  and  SONS  take  the  opportunitj  of 
announcing  to  private  families  that  their  Ales,  so  strongly 
recommended  by  the  medical  profession,  may  be  pro- 
cured in  Draught  and  Bottles,  genuine,  from  all  the 
most  resoectable  Wine  and  Beer  Merchants  and  Licensed 
Victuallers,    on    "  ALLSOPP'8  PALE  ALE"  being 

•n«ciallv  (tutroH  fnr 


QALOM'S      HEW      OPERA     ANU 

U  FIELD  GLASS  and  the  RKCONNOITRER 
■^LASH,  price  lOs  lOd  (sent  free),  the  best  landscape 
glass  ill  the  world.  The  Marquis  (f  Cannarthen— 
'*  The  rt-cconnoitrer  is  very  good."  Earl  of  Breadal- 
bane— "  I  find  it  all  you  say  and  wonderfully  power- 
ful for  so  very  small  a  glass."  Earl  of  Caithness—*'  It 
is  a  beautiful  glane."  "  Rev.  iMrd  Scarsdale  approves 
of  it.'  Lord  Gifford— "  Most  useful."  Lord  Garvagh 
— "  Remarkably  good.'*  Lord  Clermont—"  It  is  sur- 
prisingly good  for  its  price."  Sir  Digby  Cayley— "  It 
gives  me  complete  satisfaction,  and  is  wonderfully 
Kood."  Major  Siarkey,  of  Wrenbury— "  Quite  as 
powerful  as  that  for  which  I  (tave  £5  .'b."  Captain 
Stndey,  Royal  Small  Arms  Factory.  Enfleld — "  I  have 
found  it  effective  on  the  1,000  yard*  range."  F.  H. 
Fawkes,  of  Farnley  hall,  E.-q. — "  I  have  never  before 
met  although  I  have  tried  many,  a  glass  comhin<ng 
so  much  power,  for  its  size,  with  so  much  clearness." 
Thk  Field  —  "  We  have  carefully  tried  it  at  a:\  800 
yard  rifle  range  agaii  si  all  the  glasses  posses -ed  by  the 
membera  of  the  corps,  and  found  it  lully  tqual  to  any  of 
those  present,  although  tli^ y  had  cost  mure  than  four 
times  its  price."  Notbs  and  Qckuiks— "  Whm  intend- 
ing tourist  will  now  start  witht'Ut  luch  an  indispf^nsabb 
companion  to  a  pleasure  trip  ?"  Caution. — The  great 
success  of  this  instrument  has  (ziven  rise  to  vile  and 
worthless  imitations.  The  celebrated  Hytlie  glass 
shows  bullet  marks  at  ],?0U  yards,  and  men  at  31  miles, 
3ls  (>d.  All  iht-  above  glasses,  reppectivfly  beat  in.;  the 
registered  Trade-Marks,  "  Salom,"  '*  Keconnoitrer," 
and  "  H>the,  '  aie  only  to  be  had  direct  fron  Salom 
and  Co.,  1^7  Regent  stree*,  London,  W.,  and  US  Princes 
street,  Edinburgh.     No   agents  of   aiiv   kind  an^wliere 

C  AES  ONS'  ~~ 

ANTI-CORROSION    PAINT. 

Patronised  by 
The  British,  Indian,  and  Colonial  Governments, 
f;,000  of  the  Nobility  and  G«rntry, 
Railway  and  Catul  CoiupaniLS, 
Colltries,  Iron  Masters,  Ac. 

It  is  extensively  used  for  all  kinds  of 

Out-Door  Work, 

And  is  proved,  after  a  test  of  70  years,  to  surpass  any 
other  paint. 

CARSON  S'    PAINT 

Is  especially  applicable  tu 
Iron  Roofing,  Park  Fencing,  Farm  and  other  Buildings, 
Bridges,     Hurdling,     Farm     Implamcn  s,     Carrt*    and 
Wag  JUS   Gates,   &c,  &c.,  and  all  exposed  work,    and 
Where  adapted  a 

Saving  of  more  than  50  per  cent. 

may  in  the  end  he  safely  reckoned  upon,  as  n- 1  only  is 
it  cheaper  Ix  the  tirst  place  when  purch-ioiug,  hut  lasts 
twice  as  long  as  any  other  paint,  and 

Can  be  laid  ok  bv  unskillkd  labour. 


White,  orlightstone] 

Bath  stone  

Crt-am  colour ! 

Liyht  Portland  stone  '. 

Portland  stone  ! 

Buff j 

Oak  coloiir ) 

Lead  colou'- ]' 


Per 
cwt. 


Per 
cwt. 
Bright,  rr  dark  red...  1 

Chocolate | 

Purp.e  brown V    26s 

Bronze  ^rcen I 

Black    J 

Bright  green  \ 

^?*^PS'een ^  ^^^ 

Blue .  ■ 


Prepared  Oil  Mixture  lor  the  Ann-Corrosion. 
Oils,  Turpeuilne,  Vamishes,  Brushes,  &c. 

CARSONS'      PAINT 

F->K  PuBuc  Edifice.s,   Mansions,  Villas, 
and  every  kind  of    Btick,   Stone,   Gompo,  ttec,  is  un- 
rival'ed,  and  it  is  the  only  paint  that  will  effectually 
resist  the  r*y8  of  the  sun  upon 

CONSICRVATORIES,    GREENHOUSES,     FRAMES. 

3  CWT  free  to  aU  stations  in  England  and  Wales,  and 

most  ports  of  Ireland  and  Scotland. 

Patterns  and  Testioaonials  sent  post  free. 

WALTER  CARSON  AND   SONS, 
La  Belle  Savauge  f  ard, 

LUDGATE  HILL.  L>NDON,  E.G. 
(Three  doors  East  of  Railway  Viaducf.l     No  Agenti. 


TJOLLOWAY'S      PILLS— THE 

J.J.  Body's  Bulwark. — Nine-tCHths  of  the  maladn'S 
atHicting  adults  uepend  upon  a  disordered  state  of  the 
stomach  Ho  loway's  Pill«  correct  the  lirst  symp  oms 
01  in  :igeation,  by  acting  healthily  on  the  gastric  juicer 
and  wholesomely  exciting  the  liver.  Tliey  dispel 
tlatiilency  in  incipient  iujigestion,  and  overcome  he^t, 
di-ten-ion,  and  pains  attending  more  advanced  or 
tiegieated  ra-ics.  Thesepillsinvigorateanu  s^ion  lestore 
the  I'ysi'cptic  from  the  great  and  sudden  depression  of 
i-iv  ngiu  always  accompHuying  stomach  disorders  or 
h  liary  dt;rangement.  Tlicy  bo^'tt  cneerfulne-»8,  vigour, 
and  hapiiinoss.  In  rectifying  disorders  of  tne  uig,stive 
a.  laratu",  thfse  pills  prove  themselves  the  pro.uptesl 
Iirevcn;ivi.-s  of  disease.  Thty  raise  a  bulwark  against 
nil  approae'-ing  maladies,  and  preserve  freshness, 
hea  th,  nnd  Ufo. 
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"MY     LIBEAEY." 

Eiliteil  t)T  PAMPniLIUS. 

BIXPKNNY  VOLUMES. 

Euh  Volume  complete  In  llsolf.  uniform  In  ilie,  ana 

HMtly  bound,  with  Ormunenlal  Wrapper 

The  object  of  "MV  uiTRARY"  I*  to  direct  the 
•ttenllon  of  younir  inim  to  Litkrature  of  a  lUirhor 
(buidini  than  that  iteiicrallv  puhliahod  at  »o  low  n  price 
—to  provide  them  with  a  cheap,  kbat,  PitACTiCAr.,  and 
Paoouaim  Libraiit,  calculated  to  ■llmniatc  to  iit- 
croTHT,  muBOT.  pmuiavKRAXci,  and  »RL»-nENiAi„  for 
with  thme  Tlrtue«  there  In  no  eminence  to  which  a  man 
may  not  annlre,  and  from  the  oxam|ilc»  deduced  ho  will 
perceive  that  a  truly  envlnl.lorcputat'on  In  only  to  be 
aconlred  by  Independency  of  character,  l»y  honesty, 
eonalstcncy,  anil  by  spotleM  Integrity,  boUi  in  pubUc 
and  In  private  life. 

"  MY  LIBRAUY  "  will  be  devoted  to  pbacticai.  and 
rao«M>nva  kjcowlidoe— will  be  a  Mieuor  of 
LlTKHATtrRE,  gciEJtcE,  and  Art— a  multum  In  pnrvo— 
the  condenaatlon  of  the  primary  a.splratlon»  of  the 
frreal,  the  good,  "nd  practical,  whose  examples  are  cal- 
culated to  engender  and  animate  virtue,  to  create  emu 
latlon.  and  teach  the  Hr»iNO  Obneratiox  to  elrugglo, 
to  endure,  to  conqurr  dlilicultlo",  or  In  failure— 
*'  To  arm  the  olHlurato  heart. 
With  Ktulhorn  patlcnre  and  with  triple  steel." 

"MY  LIDKAUV"  will  also  be  a  Mnjnzlno  of 
Reference,  an  ISDICATOU  to  the  youthful  mind  in  tlie 
choice  of  Iwoks— for  the  choice  of  liooks.  like  the  choice 
of  companions,  either  tends  to  elkvate  or  deouade, 
as  becks  give  the  same  turn  to  our  thonghts  and 
reasoning  that  coitn  co>rpANY  does  to  our  conversation. 

"  Pamphlllus  wrlics  with  so  much  Cliristinn 

feeling,  and  in  such  an  agrcealdo  and  conversational 
•tyle,  that  Ills  now  serial  c.Minotfail  to  meet  with  appro- 
bation and  success."— News  or  the  W  okld. 

"These  small  volumes  deserve  a  place  in 

every  juvenile  libiarj' ;  iidied  wlults  may  benefit  l^r-'cly 
by  their  p<rosal.  I'l  hotli  instruction  is  agreeably  con- 
veyed, 1  s  necessarily  dirlnctlc  tone  being  softened  by 
the  introduction  of  I'lenslng  narratives  and  anecdotes. 
The  rules  of  11  c  constiiule  :he  subject  of  the  fir.it  vol- 
mne,  and  they  Hud  enfcircement  by  lively  hiographiea 
and  othe--  accounts  of  '  P.itlent  Boys'  in  the  second 
We  hearti'y  commend  the  boolts  to  parents  and  pre- 
ceptors, d(eminp  thftn  wt-11  adapted  to  influence  lo  most 
excellent  'Siida  all  who  may  read  them."— Wolvkk- 
iiAxrroN  Chkosici.1!. 

"  Palient  porseverini  lab^u^  wil    do  almoa 

all  things.  *  Every  good  thing,'  say-*  n-i  admirable 
Italian  (iroverb,  'com-s  to  the  man  that  eiui  wait' 
Not  wait  in  id  cuees,  but  wait  in  activity,  not  anxious 
to  gather  his  fruit  ere  it  is  ri|ie,  or  form  his  garland  ere 
Its  leaves  be  grown.  This  is  the  sensible  ami  correct 
moral  tlie  works  of  Pamphilius  arc  intended  to  convey, 
and  the  triiths  this  teaching  embodies  are  sustainel  by 
arguments  and  illustrations  which  are  equally  apt  atid 
condutive." — Sl-soay  Times 

"  The  wis  lorn  of  the  ancients  is  here  pleas- 

.anily  scried  up,  and  precepts  of  golden  value  preserved 
tore'resh  the  memory  and  guide  the  conduct  of  man, 
fop  *aproc'-pt  that  has  taken  root  in  the  heart  may 
change  the  whole  current  of  man's  lie.'  Youth,  a^  the 
age  for  improvement.  Is  esppcialiv  adrainished  and 
addressed.  'The  seed  of  divinity  is  sown  within  us, 
and  if  the  mind  is  wtil  cultivited  the  fruit  will  answer 
the  origilml :  if  not,  like  the  nettle,  il  will  run  to  weeds." 
— MoitNiNo  Advertiser. 

"  If  succeeding  volumes  are  as  well  handled 

and  as  pertinertto  their  giihjccts  as  the  two  before  us 
tlic  Work,  as  a  whole,  is  co  tain  to  become  ponular.  As 
a  proof  of  our  own  appreciation,  we  cordially  recom- 
mind  'My  Library  to  the  notice  of  our  readers,  and  all 
who  have  yiuilbs  to  instruct" — Kkx, 

Ward,  Lock,  and  Tyler,  ViH  Fleet  street:  and  107 
Dor-et  stri'cl.  Salisbury  s<|i|iro 


Price  2s  6d,  printed  on  tint'd  paper,  handsomely  bound 
with  gilt  eilges, 

the  economy  of  life, 
patient"  boys. 

icxr:.ANATio:r. 
Anlmaiect  by  n  tleslre  to  further  the  interests  of  tlie 
younjf.  nnri  encouragf-tl  by  p' ivjit-*  oi)inion  ami  by  the 
powerful  Toice  of  the  Presa.  which  afTirii  th  t  ih-j 
"Economy  OF  Ljpr"  nn  i  "  Patiknt Uotcs  "  (tw.i  works 
which  inaugurate  "MY  LIBKAHY")  are  oiltniniblv 
fldapled  to  stimulat'-  youth  to  pxertioa  aiuI  nwakcti  in 
them  a  Iniuliible  amlitiou  •  •  •  "that  tho  'Economy 
OF  "  tFK  '  18  on  iiivnlunblu  practical  Guide  for  youth," 

•  •  *  "that  the  ftUvieo  an'i  il  uKirat'Ous  and  reti  ciioiw 
given  inak«>  it  a  uudtuiii  in  parvu  of  uioral  instuctiou 
«f  a  ira-vclliMiB  unturt,"  •  •  •  »'that  tho  maxima  for 
the  G  vernnient  of  Life,  with  practical  illu'^t  ations, 
ca-not  fail  to  he  hiRlly  prolitable  to  tho  youn^,  am! 
that  adults  may  bcnsiit  hn  gclv  by  their  perua  il,"  •  •  • 
"  that  the  ailviie  and  lltustiations  ate  equally  sp-  and 
conclusive,  ami  calculat«;l  to  have  a  Ife-long  inlluonw 
upon  our  cliitdrcu,"  •  •  •  '•  that  we  heartily  commend 
thcde  books  to  parents  and  pnceptors,  deeming  them 
well  a<iapted  to  iiitlnen«e  to  ntost  excellent  ends  ull  who 
may  study  them,"  *  •  •  "  that  it  i-.  sldom  that  so  much 
pood  Bt  nse  t»  ae-  n  in  ao  smal-  a  compaM,"  *  •  •  "  that 
the  autl  or  docs  not  loUtire  his  pupils,  but  endeuvotns 
to  entice  them  into  the  (root  path  whicli  shall  leid  tht-m 
to  Iioiiour  and  refpcct,"  •  •  •  "that  kindness  and  gool 
feclinf|>  run  like  veins  of  ffold  throuyih  every  stt-ry,'' 

•  •  ♦  "that  evciy  page  is  sltidded  with  useful  and 
genial  hints  and  encourag  ng  advice  to  young   men," 

•  •  •  "that   the  'Economv  ok  Life'  and  'r-vTiKNT 

DoYs'  must  prove  a  boon  to  the  rising  gnciation.  ' 

Encouraged  by  »uch  powciful  voices,  and  by  p:lvate 
ophilipD,  that  if  the  "  E<:o\*»«v  of  Lifk  "  and  its  com- 
panion, "  Patif.nt  Roys,"  w..r«  produced  in  a  neat  f  rai 
Ihcy  woulu  be  useful  on  the  drawing -roinn  table  for 
casual  perusal,  as  wtll  as  on  the  shelves  of  the  lllr.iry 
for  a  lHn>k  of  refcnntc.  we  have  boon  luduced  to  reprint 
ihcui,  and  place  within  moderate  reach  a  ha  iisomo 
vi'Uinie  ns  a  New  Yca'S  Gift  fioma  Faihkr  to  a  Sos, 
aliVAXDiAX  to  hla  Waku,  or  a  Scuooi^astei;  to  his 

PtlPlL. 

«.     ,  ,  EDITOR 

1 1  «ard,  Locke,  and  Tyler  118  Fl«et  fctrteU 


POYAL  AGRICULTURAL  SOCIETY 

111  of  FNfJLANI) 

BUnV  8T  EDMUNDS  MEETINfJ.  1«»7. 

.STOCK,  POULTRY,  and  rMl-LEMKNT  PBIZE 
SlIEEl'S  are  now  r,.ady,  and  will  be  lorwardcd  on 
application  to  IL  HALL  DAUE,  Secretary. 

Vi  Hanover  square,  London,  W. 

PRACTICAL'GEOLOGY -KING'S 

1  College,  Lof.don.-PROFES801l  TENNANT, 
R0.8.,  will  (five  a  Course  of  I>«turc8,  on  Geologv, 
haviUK  espcciil  reference  t-  th!  application  of  the 
Science  to  Enilnec-iuB.  Mining,  Architect  ire.  and 
Agriculture.  The  Lectures  will  oominenco  on  Friday, 
April  W,  at  0  a.m.  Tncv  will  be  continued  on  each  suc- 
ceeding Wednesday  and  Fr  Id.iy,  at  the  same  hour.  Fee, 
f  1  U»  sa.  It.  W.  JELF,  PP..  Principal. 

ROROUGII    OF    LIVERPOOL. 

D  LO.\N.S  OF  MONEY. 

The  Cornorotion  oi  Liverpool,  Ijcing  empowered  by 
Act  of  Parliament  to  borrow  Money  on  the  Security  of 
"  The  Public  Park-,  &c..  Bate,"  for  the  purpose  of  pro- 
viding Public  Parks  and  Place)  of  Recrcat  on  for  the 
Inhabitants  of  the  Boroug'i,  are  prepared  to  re  eive 
Loans  for  porlols  of  Three,  Five,  or  Seven  Years,  at 
Four  Pounds  Ten  Shilling's  per  Centum  per  Annum 
Intercfl',  puvab'e  Half-yearly. 

Cominun  calinns  to  be  addressed  to  the  Trea-urer, 
Mr  Archibald  Tweedic.  T'lwn  Hal',  LIverpo  1.— By 
or.icr,  JOSEPH  RAYNER.  Town  Clerk. 

Town  Fall,  Livcrpoil,  16th  April,  ltC7. 


BANKING    AND    FINANCIAL. 

PLENN       AND       CO., 

Vj  BANKERS, 

Asi*  Dealers  i:j   Amkuican  Skcdeities, 

32  New  Broad  street,  E.C. 

BUY  and  SELL  on  Commission  in  tiio  London  market 

United  States  Government  Bonds  and  American 

Hallway  Shares : 

ADVANCE  Money  on  America!.  Securities,  and  buy 

for  cash  C0UPO.N8  and  Dividends  payable 

in  New  York ; 

DRAFTS  issued  and  Collections  made  on  all  parts  of 

the  United  States  and  Canada. 

GLENN'S 

AMERICAN  FINANCLVL  CIRCULAR 

Issued  every  Friday. 

MESSRS    FREDERIC    GILL    AND 

Ifl  CO..  STOCK  and  SHARE  DKAI.KIJS,  St 
Clement's  house,  Clement's  lane,  L  n''on,  E.C.,  Tra  s- 
act  Bu  i'lesH  in  all  Mining  Sto-ks  and  Share-  ut  (:lose»>t 
net  prices,  either  for  cash  or  account.  Mes-rs  F.  G.  and 
Co.  desire  to  draw  the  attention  of  tho  public  to  ttie 
fact  ttiat,  in  tne  midst  of  the  crash  cf  banking  and 
finance  companes  and  th'  gcncal  depreciation  In  rail- 
way jirop'-rty,  mining  invest'iicnla  have  alone  tt  >od 
thtir  ground,  well-sehctcd  propTtc^  p^yhig  steadily 
from  10  to  20  per  cent,  per  annum,  and  thin  iit  the  low 
pr  ces  (if  metals  cauAe(l  l)y  the  g.  nerai  dcfression  of 
tra  te.  W  th  the  ri^jc  in  tlie  pricu  of  metals  whl  h  ha'* 
now  c  nimenccd.  Mining  Stocks  mutt  a'tvance  cent,  ner 
cent,  within  six.  month-.  Cheques  to  be  crossed*  "  C;iy 
Kank." 
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EST    BRUSSELS    CARPETINGS. 


V        MOSES     AND      SON, 

JU  fl  Ready-made  and  Ttespoke  Tailors.  Habit  Makers, 
Wnollen  Drapers.  Hatters.  Hosiers.  Bf>ot  and  Sho« 
Manutacturers,  and  General  Outfitters  for  all  ch 


We  ar  ■  "ow  selling  a  fresh  lot  of  the  Best  Quality  of 
lirus^els  Carpetings  .-one  of  them  at  Nisepknxe.  and 
(-tliLTS  at  Onk  Shii.lino  per  yard  under  former  prices. 

ItL'i's  nud  Damasks  for  Curia  ns,  and  Cabinet  Furni- 
ture f  r  houses  ani  offiCL'S,  are  of  excellent  value  tud 
warr-inted. 

CHAULE^  MKF.KING  and  CO., 
141  and  14-.'  HI  born  hill. 

Coiuer  of  Br-  okc  street. 

Near  Furnival's  inn. 
Close  at  2  o'clock  on  Saturdays. 


M  VNTLKS  AND  CLOAKS. 

oa     liOLBOliN     HILL    IS     N'OW 

fJ\J  opi'iicd  fiT  the  sa'e  of  our  new  aiock  of  Mantl-s 
ati<l  Cloak-,  ■  o  eist  t  g  of  V'  Ivel,  VelvetteH,  Glate.  and 
Gns^rain  Mnntlcs,  Oi  era  Cloaks  in  g  eat  variety,  tnd 
Tw.-e'i  ami  Cloth  (iloaks  in  every  stylf  and  finish,  all  «-f 
wiiicli  we  sirong'y  lecotunicnd  for  cxcGlleuct^  in  pattern, 
quality,  and  clit  put-as. 

ClIAitLES  MEEKINO  and  CO., 

36  llolborn  hil', 
near  Fetter  Ian?. 

Just  publiiked.  Is.,  Illustrated,  ctecond  Edittoa 

THE  HEAL)  AND  HEART  LEGACY- 

X  "  Po  (isu^scd  of  a  Ik'ail,  and  a  Heart,  and  :i  businend 
edncntion,  1  should  not  be  grieved  did  circumstances 
compel  me  to  take  thee  by  the  shoulder,  pat  thee  on  the 
back,  bless  thee,  put  £50  in  thy  pocket,  and  say  to  thee. 
Go.  my  -^on,  thnu  art  a  rich  man,  wherever  thou  goest 
prosperity  wll    bo  iu  thy  track.' "— Hkad  and  Heaut 

L.EGA<:T. 

Opinions  of  thr  Press. 
The  book  i-  clear  ana  siini>le,  highly  moral  in  lone,  j 
and  most  encouraging  lo  th?.  y  »ung  a6[iir;ini.  It  is 
interestiui<  na  a  hiographic.-.!  skol.h  of  a  life  struj^'Ic, 
and  contains  many  ohs-n-at ions  on  men  an<!  manntra 
wliich  it  would  be  probtable  for  every  one  to  know  wlio 
has  the  least  ambition  or  desire  of  haviui;  a  soul  above 
his  buttouk,  and  a  giiod  ace  unt  at  the  bank." 

Any  one mxiu  inted  with  the  current  literature  ot 
thu  meln.>i>oiis,  or  its  litteratcors,  will  hive  no  diiticnlty 
in  identilying  the  author  of  this  interesting  volume. 
Ttie  piigis  ibiund  with  sonsibic  oostrvattons.  utienlioa 
to  wiiith  will  be  f.niiu!  ahsointeiy  necessary  t  >  pain  even 
a  m  UciMtti  shaiv  of  success  in  this  jusy  worldjf  ours." 

"LI  .'ii^ius  the  uut>-biogr.it>hlc:iI  sketch,  r'Atn[>iiiltu9 
Mjpi'UiS  a  variety  o(  spirittd  literary  jipccim^-ns,  th 
p'l  ij;  al  of  wliich,  hot*rever,  is  an  Ingenious  Qiiinual  of 
i-V.  liHi  Grammar,  as  used  by  tho  author  when  teacher 
oi  uie  t'rench  language,  designed  for  the  nse  of  seU> 
iiisiruclion." 

oWard,  Locke,  and  T>ler,  15S  Fleet  st  eet. 


C       MOSES      AND       SON 

aJ»  re-pectfiilly  invite  an  inspection  of  their  stoclc  of 
Ready-made  clothlr'g.  which  will  be  foitnd  to  comprlM 
all  the  most  fasiilonable  styles. 

The  Bespolte  Clothinfr  or  Order  denartni'-nt  contains 
an  extensive  assortment  of  seasonable  aSrics  selected 
w'th  care  and  Ju»)gment  from  the  principal  Home  and 
Foreign  maikets. 

The  other  departments  above-mentioned  are  tlio 
fumisiicd  with  a  larg.i  and  weli-Bssorted  stock. 

The  following  are  tho  London  addresses  of  E.  MnsM 
and  Son: — 
154  MiNOMES. 

15,5   MiNORIES.. 
15G  MiNORIES. 

157  Mi.soRiES. 

83  Aldoate. 

84  Aldoate. 

85  Aldoate. 
8G  Aldoate. 

87  Aldoate. 

88  Aldoate. 

89  Aldoate. 

500  New  Oxford  Street. 

507  New  Oxford  SntEEr. 

508  New  Oxfobd  Sibeet. 

1  Hart  Street. 

2  Hart  Street. 

3  Hart  Street. 

137  Tottenham  Court  Road. 

138  Totte.vtiam  Court  Road. 
283  EuSTON  Road. 

ALSO 

19  Bridge  Strekt,  Bradford,  Torks. 

20  Bridoe  Street,  Bradford,  Yorks. 

P      MOSES     AND     SON'S 

Lis  Establishments  are  closed  every  Friday  evening 
at  sunset  till  Saturdav  evening  at  sunset,  when  busi- 
ness is  resumed  till  11  o'clock. 

All  articles  are  markci  the  lowest  prices  in  pUftt 
figures,  from  which  no  aba'emertcan  bem'«de. 

Any  art'cle  not  approved  of  will  be  exchanged,  or  th« 
money  will  be  returned. 

List  of  Prices  with  RtiIcs  for  Self-measorement, 
Patterns  and  Fashion  Sheet  and  "  History  of  Lon- 
on"  (sccon  i  part),  crntis  and  post  free. 


THE     SMOKER'S    BONBON 

X  eftoctually  removes  Ihij  Ta^te  and  Smell  of  Tobacco 
from  the  Mouth  and  Brea'h,  and  renders  snoking 
atreeabl**  a' d  s  fe.  It  is  v- ry  pleasant  and  whole- 
some. Prepared  bv  a  patent  process,  from  the  reripe 
of  an  endiient  physitian,  by  SCHOOLING  and  CO., 
wholesale  confe  tioiiers,  Bcttnial  green,  London,  in 
Six|)enny  and  ShilUns  boxes:  pot  free,  7  and  14 
stamps.— Sold  by  chemis's.  tobacconists,  &c. 


pHUBB'S    PATENT    SAFES— 

\J      the  most  secar'  against  Fire  and  Thieves. 

CHUiiB'S  PATENT  DETECTOR  L0CK3  of  tU 
sizes,  an'l  for  cverj*  pur[)0sc— Street-door  Latc'ics  with 
small  anJ  neU  Key- — Cash.  Deed.  Paper,  and  Writing 
Bo.\cs,  al  fitted  with  tiie  Detector  Locks — Iron  Doors 
tur  Strong  R  oms. 

llhistrate    Price  List,  gratis,  and  post  free. 

Cni:BlJ  At  son,  A7  St  Paul's  churchyard,  London; 
23  Lor!  strept,  Liverpool;  68  Crosi  fctreet  Manchester 
anil  Wolverhampion. 

BY  ROY.VL  COMMAND. 
METALLIC  PEN  MAKER  TO  THE  QUEEN. 

TOSEPH    "gILLOTT 

0  respectfully  direct*  the  attention  of  the  Commer- 
cial Puhiic.  and  of  ::!!  who  use  Steed  Pens,  to  the  incom- 
parablt!  escfdUnce  of  his  producti  ns,  which,  for  quality 
of  material,  ea*-y  action,  and  great  durability,  will 
ensure  universal  preference.  They  can  l>e  obtained 
retail  of  eveiy  dealer  in  tho  world ;  wholesa'e  at  the 
Work»,  Graliaia  street,  Birmingham;  91  John  street, 
N^w  York;  and  ->7  Gracediurch  street.  London. 


CAUCE.— LEA  AND   PERKINS' 

U  WORCKSTICRSHIRE  SAUCE. 

Tnia  delicious  condiment,  pronounce  by  counois^eort 
"tmji  onli  good  .saoce," 
is  prepared  solely  by  Lea  and  Perrin&*. 
Th«  public  arc  respectfully  caatioutd  a^'amsi  worthleai 
Imitations,  and  sV-ouId  see  that  Lea  and  Perrins'  u^anec 
»re  on  wrapper,  label,  botiie,  and  stopper. 

Ask  for  LLA  ANI»  PICRRINS'  SAUCE. 
*»•  Sold  wholesale  and  tor  export  hy  tho  Proprietor* 
Wni-cestcr;    Messrs    Cros.se   and    Blackwell;     Messri 
Barclay  and  Son-*.  !*■>"  don;  Ac,  &c, .  and  by  Grocera 
a-ul  Oilmen  universally. 


T  lEBIG'S    EXTUACT    OF    MEAT 

Lj  (Extractum  Camis  Litbig). — ilanufactured  by 
Llr:i.iu:5  EXTUAi;T  OF  MKAT  COMPANY,  Limited, 
•3  Mark  lane,  L  'udon.  Only  sort  authorised  to  be  called 
by  the  abtive  nao.es  by  Haron  Licbig,  the  invenior. 
whofe  certificate  is  on  even,- jar.  Superior  ;tnd  economical 
etock  for  beef  lea,  soups,  entrees,  .and  sauc- a.  Ex- 
tremely useful  to  invalids,  persons  of  weak  digestion, 
and  chi!drt:ii.  T^ken  with  rice,  arrowT<>ot,  sago,  Ac, 
itiu  agrccatlj  and  m^^st  e:H' ifut  substitute  for  Cod 
Liver  oi\.  It  keeps  for  yearns  and  in  any  climate.  S  Id 
by  F.irtnum,  Ma^un,  and  Co. ;  Barclay  wnd  So;i ;  Crossa 
r.nd  Blackw^ii ;  a|i  chem>s:s,  Italian  warehouses, 
gro*:ers,  and  wh  lesale  by  tho  coiUi>any. 
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now  a  little  down.  The  number  of  persons  who  want  to  go 
into  the  City,  and  the  number  who  want  to  discount  bills  in 
the  City,  are  about  as  casual  as  the  other. 

The  reason  why  money  is  so  low  is  that  "bills  "  are  scarce. 
The  trade  of  the  country,  as  shown  by  the  Board  of  Trade 
returns,  is  diminishing. 

The  exports  for  the  three  months  ending  31st  March  were  : 

£ 

1866 46,991,165 

1867 42,381,621 


Diminution  4,609,544 

The  imports  for  the  two  months  ending  28th  February  : — 

£ 

1866 26,457,723 

1867 24,281,048 


THE  RAILWAY   MONITOR. 
Railway  &  MiningShareMarket  51G  |  Share  List  517 

Cljf  ^Solittcal  (Bconoini^U 

10  ADVERTISERS. — To  secure  insertion,  advertisements 
for  the  ECONOMIST  must  be  forwarded  to  the  office  by 
5  o'clock  p.m.  OS  Fridays. 

Scale  of  Price  for  Advertisements. 

£    s 
Per  page 14  14 

—  haft-page  7  10 

—  quarter-page I..,,       4     0 

—  column   5     0 

—  line  (eight  words  to  a  line)  Ninepence. 

Six  lines  or  under Pive  shillings. 

Ihe  Investob's  Manual  is  now  sold  separately,  price  9ci 
stamped,  Sd  unstamped.  If  taken  as  a  Supplemest  to 
the  EcoKOMisT,  it  remains  at  its  fo7-mer  price,  6d.  In 
addition  to  the  information  fonnerly  given,  it  gives  a  concise 
summary  of  the  Reports  of  the  Companies  for  the  present 
year  as  will  enable  Investors  to  judge  of  their  position. 

A  Supplement,  containing  the  reports  of  the  Joint  Stock  Banks 
of  the  United  Kingdom,  similar  to  that  published  on  the 
20th  October,  186G,  will  be  published  by  the  Economist  on 
the  18th  May. 

THE  STATE  OF  THE  MONEY  MARKET. 
There  lias  been  a  stir  in  the  discount  market  for  the  last 
few  days, — and  a  good  many  sanguine  people  have  run  away 
with  the  impression  that  the  present  monetary  stagnation 
had  reached  its  conclusion.  Bnt  there  is  no  good  reason  for 
thinking  so, — all  the  material  facts  of  the  case  remain  just  as 
they  have  been  for  weeks.  It  is  true  that  there  has  been  an 
extra  demand  for  the  last  few  days  (in  reference,  as  we  be- 
lieve, to  Liverpool  cotton) ;  but  such  sudden  accessions  of 
business  are  always  happening.  You  can  no  more  have  con- 
stant averages,  than  you  can  have  an  unbroken  succession  of 
I  >  carriage  8  in  the  Strand.  The  street  is  now  full  and  now 
empty,  r.nd  just  so  the  money  market  is  now  a  little  up   and 


Diminution  2,176,675 

These  diminutions  may  seem  small,  but  a  long  experience 
shows  (as  we  have  often  explained)  that  an  augmenting  trade 
is  necessary  to  a  stable  money  market,  and  that,  therefore, 
whenever  trade  goes  down,  even  ever  so  little,  the  value  of 
money  is  sure  to  be  low.  The  reason  is  that  the  savings  of 
the  country  accumulate  day  by  day,  and  unless  some  new 
outlet  is  found  for  them,  an  accumulation  of  loanable 
capital  and  a  reduction  in  the  rate  of  interest  is  inevitable. 

But  there  is  another  reason  which  the  Board  of  Trade 
returns  do  not  exhibit.  It  is  only  good  bills  which  affect  the 
price  :  bad  bills  are  rejected.  They  are  like  insolvent  buyers 
in  a  market :  nobody  attends  to  them  or  raises  the  price 
because  of  them.  But  now-a-days  "bills"  are  scrutinized 
with  extreme  accuracy,  with  more  nervous  caution  than 
almost  ever  before,  and,  consequently,  the  "  effectual  demand  " 
(to  use  a  phrase  of  Adam  Smith's)  is  less  than  usual. 

At  the  same  time,  we  do  not  believe  (from  the  best  infor- 
mation we  can  obtain)  that  the  supply  of  loanable  capital 
upon  the  market  is  at  all  heavy.  We  believe,  and  we  hope 
soon  to  try  to  show,  that  the  follies  and  lock-ups  of  the  last 
few  years  are  still  producing  their  probable  effect.  It  is  not 
because  capital  is  plentiful,  but  because  employment  is  scarcer, 
that  the  value  of  money  is  so  low  just  now. 


THE  LAST  CRISIS  OF  THE  REFORM  BILL. 
It  is  months  since,  in  the  autumn  of  last  year,  we  ventured 
to  say  what  Mr  Disraeli's  policy  woidd  probably  be.  There 
were  grounds  enough  for  what  we  said  in  his  writings  and 
career  ;  but,  nevertheless,  we  were  thought  to  have  advanced  a 
doctrine  more  startling  than  is  ordinarily  to  be  met  with  in 
these  pages.  But  the  "event  shows  we  were  right.  We  said 
that  Mr  Disraeli  believed  in  that  phrase  that  the  lower  you 
go  the  better  for  the  Tories  ;  and  that  he  believed  on  this 
matter  nothing  else  whatever.  To  an  extent  that  we  did  not 
venture  to  expect  he  has  had  his  way,  and  what  has  been  the 
result  ? 

The  Bill,  as  it  was  explained  by  Sir  Stafford  Northcote  and 
Mr  Hardy,  was  that  of  conceding  Household  Suffrage,  guarded 
by  certain  cheeks  and  restrictions.  These  checks  were  three  : 
1st.  The  dual  vote,  which  gave  people  of  property  as  such 
more  influence  ;  2ndly.  The  two  years'  residence  required 
from  new  voters  ;  3rdly.  The  personal  payment  by  the  voter 
of  the  full  rate  (we  put  it  at  the  highest)  for  which  he  could  by 
possibility  be  rated  for  the  relief  of  the  poor.     But  of  these  so 
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ciillod  gafeguardf,  one— the  dual  vote— which  was  far  the  most 
rational  and  the  easiest  to  believe  in— was  given  up  at  once. 
We  never  advocated  it;  but,  nevertheless,  we  concede  that  the 
resting  in  persons  of  certain  property— that  is,  to  persons  of 
presumable  and  (as  far  as  may  be)  indicated  intelligence— more 
political  power  than  in  their  poor  and  ignorant  neighbours 
was  a  very  plausible  and  tempting  proposition.  Nevertheless, 
the  Conservative  Cabinet  gave  it  up  without  a  straggle.  Now 
the  residence  is  gone— a  very  plausible  proposition,  because 
the  migratory  population  are  the  worst  part  of  the  bad 
"people,"  and  those  whom  Lord  Derby  years  ago  said  it  was 
his  business  to  exclude,  but  Mr  Disraeli  did  not  even  speak 
for  it.  He  put  up  Sir  John  Pakington— who  explained  so 
clearly  at  Droitwich  that  he  could  change  his  mind  in  ten 
minutes  ("  all  the  time  wo  had,"  as  he  confidently  expressed 
it)  about  the  most  critical  of  great  questions,  and  thought  that 
would  do.  Of  course,  Sir  John  will  stay  where  he  is ;  but  though 
it  is  seriously  painful  to  us  to  mention  in  such  a  manner  names 
which  have  never  before  in  England  been  uttered,  whatever  the 
difference  of  opinion,  without  the  most  thorough  respect, 
we  cannot  comprehend  how  Sir  Stafford  Northcote  and  Mr 
Hardy  can  consent  to  stay  after  what  has  happened.  They 
rely  on  the  checks  as  sincerely  as  Mr  Disraeli  relies  on  the 
concessions,  but  how  can  they  remain  his  colleagues  when 
they  see  that  he  keeps  (what  they  think)  the  poisons,  while 
they  lose  what  they  boast  to  be  the  antidotes. 

The  third  check  remains,  and  it  is  reported  there  is  to  be  a 
great  party  fight  as  to  the  personal  payment  of  rates,  and  we 
have  no  doubt  there  will  be.  Cynical  as  Mr  Disraeli  is,  after 
having  proposed  Household  Suffrage  as  the  organ  of  the  Tories 
upon  the  faith  of  three  checks,  he  must,  after  conceding  all  the 
others,  make  a  show  of  fight  for  this.  But  in  itself,  an  d 
without  the  two  others,  with  which  it  was  once  joined, 
we  cannot  see  that  it  is  of  the  slightest  value  as 
a  beneficial  check,  though  of  great  effect  as  a 
corrupting  expedient.  As  it  now  stands,  the  voter  must 
pay  his  own  rate,  and  if  he  would  have  been  compounded  for 
must  pay  "  a  fine" — some  2.i  per  cent,  more  than  he  would 
have  otherwise  paid.  In  larger  Ijoroughs,  it  is  very  likely  that 
this  restriction  may  keep  off  the  register  many  artisans  who 
would  have  given  good  votes  if  they  had  been  placed  on  it ; 
but  in  common  boroughs,  the  electoral  agent  will  put  every- 
body ho  can  rely  on  ujion  the  register,  and  the  candidate  will 
have  to  pay  the  cost.  The  agent  will  say,  "  I  am  very, 
"  very  soriy,  Sir,  my  bill  is  so  high.  But  the  other  side  were 
"  very  active.  If  I  am  to  be  responsible  for  your  re-election, 
"  I  must  do  my  best.  This  Bill  of  Mr  Disraeli's  requires  a 
"  large  outlay  of  money,  and  I  did  it  very  cheap,  I  assure  you." 
But  how  much  of  the  candidate's  money  cleaved  to  the  hands 
of  the  agent  he  does  not  know,  nor  will  ever  any  one  know 
except  the  agent. 


I  We  are  no  advocates  for  uniformity  in  all  boroughs.  For 
years  we  have  argued  that  there  ought  to  be  differences.  But 
'  we  do  not  want  differences  for  difference  sake.  Wo  want  to 
I  enfranchise  the  good,  independent,  and  intelligent  artisan, 
t  not  the  agricultural  "  labourer,"  for  the  "  householder"  is  no 
\  better  at  all  in  many  Iwroughs  which  have  a  country 
;  adjunct,  and  in  most  small  boroughs  is  but  little  better.  We 
I  want  chosen  excellence,  not  a  selected  evil. 

The  position,  therefore,  of  what  in  Scotland  would  be  called 
the  "  residuary  Cabinet"  Ministers,  is  very  plain.  They  have 
given  up  all  which  was  effective  as  a  check :  and  now  are 
going  to  make  a  fight  as  to  what  is  not  a  good  check  in  any 
real  constitutional  or  conservative  sense,  is  valueless  and 
useless. 

We  have  been  asked  by  several  correspondents  what  is  Mr 
Hibbert's  amendment.  Its  object  is  to'put  the  new  voters,  as 
far  as  the  amount  of  rate  paid  and  the  mode  in  which  they 
pay  it,  on  a  par  with  the  old  ones.  It  thus  gets  rid  of  the 
financial  '•  check''  of  which  we  have  above  spoken. 
Mr  Hibbert's  amendment  is  as  follows  : — 
"  Provided — That  where  the  owner  is  rated  in  respect  of  a 
"  dwelling-house  instead  of  the  occupier,  the  occupier  may 
"  claim  to  be  rated  for  the  purpose  of  acquiring  the  franchise, 
"  in  the  same  manner,  and  subject  to  the  same  conditions  on 
"  and  subject  to  which  an  occvipier  may  claim  to  be  registered 
"  under  the  Act  of  the  14ih  and  loth  Victoria  in  reference  to 
"  the  compound  householders,  of  a  clear  yearly  value  of  not 
"lets  thni  ten  pounds  ;  »ni  all  the  pro^sions  of  the  said  Act 

"  f>nAl1     AVmOi'  nAAn.4:_~1..    '* 


The  Act  referred  to,  the  14th  and  15th  Victoria,  chapter 
XIV.,  is  as  follows  : — 

An  Act  to  amend  the  law  for  the  registration  of  certain  persons  ' 
commonly  known  as  "  compound  householders,"  and  to  facih- 
tato  the  exercise  by  such  persons  of  their  right  to  vote  in  the 
election  of  borough  members  to  serve  in  Parliament. — [Julv  3, 
18.01.]  '        I 

Whebf.as  by  an  Act  passed  in  the  second  year  of  the  reign  of  i 
His  late  Majesty  King  VVilliam  the  Fourth,  intituled,  an  Act  to  i 
amend  the  representation  of  the  people  of  England  and  Wales, ' 
it  is  enacted,  that  no  person  shall  be  registered  to   vote   for , 
members  to  serve  in  Parliament  in  any  year  in  respect  of  the  ! 
occupation  of  premises  in  any  city  or  borough  unless  such  person  I 
shall  have  been  rated  in  respect  of  such  premises  to  all  rates  for  j 
the  relief  of  the  poor  in  the  parish  or  township  where  tbe  same 
are  situated  made  during  the  time  of  such  bis  occupation,  nor 
unless  such  person  shall  have  paid  on  or  before  the  twentieth  of  July  , 
in  such  year  all  the  poor's  rates  and  assessed  taxes  which  shall 
become  payable  from  him  in  respect  of  such  premises  previously  to  ; 
the  sixth  day  of  April  then  next  preceding  :  and  whereas  the  said 
Act  was  amended,  in  so  far  as  relates  to  the  period  when  such  rates  !  i 
and  taxes  shall  be  required  to  be  paid,  by  an  Act  passed  in  the  ! 
session  held  in  the  eleventh  and  twelfth  years  of  Her  present  | } 
Majesty,  intituled  "  An  Act  to  regulate  the  Times  of  Payment  of  1 1 
Hates  and  Taxes  by  Parliamentary  Electors  :"  and  whereas  by  the   i 
said  firstly-recited  Act  it  is  further  enacted,  that  it  shall  be  lawful  | 
for  any  person  occupying  premises  in  any  city  or  borough  which  j 
shall  return  a  member  or  members  to  serve  in  any  future  Parlia-  '• , 
ment  to  claim  to  be  rated  to  the  relief  of  the  poor  in  respect  of  ':  j 
such  premises,  whether  the  landlord  shall  or  shall  not  be  liable  | 
to  be  rated  to  the  relief  of  the  poor  in  respect  thereof,  and  upon  ' 
such  occupier  so  claiming,  and  actually  paying  or  tendering  the 
full  amount  of  the  rate  or  rates,  if  any,  then  due  in  respect  of 
such  premises,  the  overseers  of  the  parish  or  township  in  which 
such  premises  are  situated  are  thereby  required  to  put  the  name 
of  such  occupier  upon  the  rate  for  the  time  being,  and  in  case  , 
such  overseer  shall  neglect  or  refuse  so  to  do,  such  occupier  shall 
nevertheless  for  the  purposes  of  the  said  Act  be  deemed  to  have 
been  rated  to  the  relief  of  the  poor  in  respect  of  such  premises  i 
from  the  period  at  which  the  rate  shall  have  been  made  in  respect  :  | 
of  which  be  shall  have  so  claimed  to  be  rated  as  aforesaid :  and  j 
whereas  it  is  often  inconvenient  or  impracticable  for  such  person*  | 
to  malie  continual  claim  in  respect  of  each  rate,  and  many  per-    , 
sons  are,  consequently,  deprived  of  the  franchise  :  be  it  therefore- 
enacted  by  the  Queen's  Most  Excellent  Majesty,  by  and  with  the- 
advice  and  consent  of  the   Lords   Spiritual  and  Temporal,  and 
Commons,  in  this  present  Parliament  assembled,  and  by  the  autho^ 
rity  of  the  same,  that  and  from  after  the  passing  of  this  Act  no 
person  so  claiming  to  be  rated,  and  paying  or  tendering  on  or 
before  the  twentieth  day  of  July  in  each  year  the  full  amount  of 
the  rate  or  rates  (if  any)  due  in  respect  of  such  premises  on  the 
5lh  day  of  January  preceding,  shall  be  required  to  make  any 
further  claim  in  regard  to  any  future  rate  upon  the  premis-^s  in 
respect  whereof  his  right  to  vote  in  any  such  election  as  aforesaid 
shall  arise,  but  shall  be  entitled  to  be  put  on  the  list  and  to  be 
registered  as  a  voter,  provided  he  shall  have  occupied  the  pre- 
mises in  the  manner  and  for  the  time  required  by  the  said  firstly- 
recited  Act,  and  provided  the  poor's  rates  and  assessed  taxes 
chargeable  upon   the  same   shall  have   been  paid  for  the  period 
and  up   to   the   time  required   by  law  in  respect  of  all  persons 
entitled  to  vote  in  the  election  of  members   of  Parliament  for 
any  borough  under  the  provisions  of  the  said  firstly-recited  Act. 

II.  Provided  always,  and  be  it  enacted,  that  every  person  so  ; 
claiming  as  aforesaid  who  shall  be  registered  as  a  voter  in  respect  ■ 
to  the  premises  to  which  his  claim  relates  shall,  in  respect  of  ,' 
every  rate  for  the  relief  of  the  poor  msde  and  published  after  ; 
such  claim  as  aforesaid,  while  he  continues  to  occupy  the  same  | 
premises  and  to  be  a  registered  voter  in  respect  thereof,  be  liable  i 
to  the  same  extent  and  in  the  same  manner  as  in  respect  of  the  ] 
rate  published  next  before  the  making  of  such  claim.  > 

III.  Provided  always,  and  be  it  enacted,  that  in  cases  where  j 
by  any  composition  with  the  landlord  a  less  sum  shall  be  payable 
than  the  full  amount  of  rate  which,  except  for  such  composition,  j 
would  be  due  in  respect  of  tbe  same  premises,  the  occupier  daim- 
ng  to  be  rated  shall  not  be  bound  to  pay  or  tender  more  than 
theamount  then  payable  under  such  composition. 


'  Fhall  apply  accordingly." 


THE    PEOPOSED    RIOT    IN    HYDE     PARK. 

The  members  of  the  Reform  League,  or  rather  the  more 
violent  section  of  them,  are  about  to  do  a  very  stupid  and  i 
immoral  thing.  They  are  about  to  risk  a  great  riot,  without  ■ 
an  equally  great  object,  or,  indeed,  so  far  as  we  can  see,  any  ! 
object  at  all.  The  cause  which  would  justify  a  riot,  or  the  j 
risk  of  a  riot,  in  a  city  hke  London,  must  be  a  very  grave  one,  ' 
for  this  simple  reason.  There  can  be  no  such  thing  in  a  great  i 
city,  least  of  all  can  there  be  in  this  great  city,  as  rioting  with  ' 
limited  liability.  So  vast  is  the  population,  so  great  the  ' 
number  of  tbe  criminal  class,  so  large  the  collection  of  the  ; 
ignorant  and  the  vicious,  that  any  riot,  though  it  be  but  a  ■ 
street  row  with  policemen,  may  assume  in  an  hour  the  dimen- 1 
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sions  of  an  insurrection.     On  the  other  hand,   so   vast  is  the 
aggregate  of  London  wealth,   so  fearful  might  be  the  injury 
done  by  one  day's  disorder,  that  Government  is  always  tempted 
and   sometimes    compelled,    to    use   very    stern    measures    of 
repression,  to   call  out  resources  the  use  of  which  involves 
bloodshed.     Every  liot  may  waste   lives,  and  to    run  such  a 
risk  without  the  most  serious  reason  is  profoundly  immoral. 
Yet  the  Eeform  League  is  going  to  run  it  Monday,  and  for  the 
most  feeble  of  reasons.     Its  leaders  are  not  about  to  maintain 
the  right  of  public  meeting,  for  it  has  not  been  threatened. 
They   may    meet    anywhere   they    please,    parade    the   most 
frequented  or  most  aristocratic  streets,  speak,  cheer,  and  argue 
at  discretion.     So  complete  is  their  liberty,  that  it  includes  a 
right  very  different  from  that  of  meeting,  that  of  calling  mass 
meetings   too   large    for   speech    or    hearing,    intended    only 
as  visible  threats  to  Government.     If  Mr  Bradlaugh  can  gather 
100,000  persons  onPrimrose  hill,  nobody  will  stop  him  or  punish 
him  or  threaten  him.    The  right  of  public  meeting  is  as  safe  as 
trial  by  jury,  and  the  single   object  alleged  to  justify  the  risk 
is  the  right  of  public   meeting  in   a  particular  place  set  aside 
for   general   recreation.     Is    that    worth    it?     Suppose    the 
"  people  "  are  legally  right,   is  the  right  one  which  justifies  a 
violation  of  the   order  needful  in  a   great  capital?     The  very 
workmen,  usually  so  fanatic  about  rights,  tell  the  Leaguers  it 
is  not ;  and  London  generally,   to    whom   on   Mr  Beales'  own 
theory  the  right  belongs,  is  indignant  with  this  exercise  of  it. 
As  a  matter  of    fact,    we  believe    Mr   Beales'    law  is  wrong. 
Use  and  wont,  which  is  his  only   plea,   does  not  count  against 
the  Grown  ;  and  if  it  did,  use  and  wont  is  against  him,  for  the 
Commissioner  of  Woods  and   Forests  has  been  accustomed  for 
centuries  to  shut  the  gates  of  II}-de  Park  whenever  he  pleases, 
does  shut  them  every  day  at  hours  changed  by  his  fiat.     The 
people  have  no  more  strict  right  in  Hyde  Park  than  in  Good- 
( wood  Park.     They   may    say    as    Hyde   Park  is  kept  up  by 
I   taxation  they  ought  to  have,    but   that   is    a    question  to  be 
settled  by    the    representatives   of   all   the   tax-payers  of  the 
kingdom,  who  annually  vote  the  grant,   not  by  a  section,  and 
a  small  section,  of  the  taxpayers    of   London.     At  all  events, 
the  question  is  one  on  which  to  appeal  to  the  law,  not  as  the 
League  does  to  threaten  an   appeal  to  force,  and  resistance  to 
the  police.     To  endanger  London,  in  order  that  the  right  to 
hold  a  public  meeting  in   a   place  held  in   trust  by  a  Parlia- 
mentary officer    may  be  settled  by  force  instead   of   by  Par- 
liament, is  foolishness  or  worse. 

The  League  argue,  of  course,  that  they  threaten  nothing  ; 
that  they  are  about  to  exercise  a  right,  and  that  all  respon- 
sibility rests  with  the  Home  Secretary,  who  "  prohibits  "  their 
assemblage.  No  doubt  the  responsibility  rests  with  him  ;  but 
it  is  responsibility  to  Parliament,  and  not  to  Messrs  Beales 
and  Bradhi,ugh.  He  is  charged  with  the  peace  of  the  country, 
subject  always  to  his  responsibility,  and  may  prohibit  anything 
he  thinks  likely  to  cause  a  serious  breach  of  it.  If  they  do 
not  like  his  action,  they  have  their  remedy  ;  and  to  insist  on 
breaking  the  prohibition,  without  first  trying  its  legality,  is 
deliberately  to  prefer  disorder  to  order,  to  show  that  the 
Leaguers  have  not  yet  acquired  the  first  virtue  of  free 
citizens'  reverence  for  the  law  and  their  own  representatives. 
They  are  needlessly  urging  on  ignorant  persons  to  acts  which, 
unless  Government  is  exceedingly  moderate,  must  result  in 
collisions,  ending  either  in  a  ridiculous  defeat  for  the  League, 
or  in  bloodshed. 

And  it  is  not  quite  so  easy  for  Government  to  be  "  mode- 
"  rate  "  as  Eadical  newspapers  seem  to  think.  The  one  great 
security  of  free  States — the  cardinal  datum  of  their  freedom — 
is  the  belief  that  the  law,  in  the  long  run,  is  irresistible ;  that 
no  person,  or  body  of  persons,  is  strong  enough  to  violate  it 
with  impunity.  The  moment  this  belief  ceases  to  operate, 
the  law,  to  be  effective,  must  be  supported,  aa  in  all  conti- 
nental States,  except  Italy,  by  physical  force,  by  the  evident 
presence  of  aimed  men.  No  such  belief  can  endure,  if  a  mob 
is  permitted  whenever  it  pleases  to  threaten  the  Executive, 
and  do  precisely  that  which  responsible  Ministers  proclaim 
they  will  not  permit  to  be  done.  There  is  a  point  at  which 
authority  is  bound  in  the  interest  of  law  to  resist  attack,  to 
show  that  it  rests  ultimately  upon  the  physical  force  as  well 
as  the  cjnsent  of  the  nation,  and  the  most  painful  and  diffi- 
cult of  all  problems  for  a  statesman  is  to  decide  when  that  point 
has  been  reached.  We  do  not  say  that  it  has  been  reached 
now.  However  clear  the  l.iw  may  be,  it  is  evidently  not  quite 
clear  in  the  minds  of  many  members  of  the  League,  and  to 
1 1  shed  blood  in  doubtful  caseg  is  opposed  to  the  spirit  of  British 


administration.  But  if  Mr  Walpole  introduces  and  carries  a 
Bill,  making  the  consent  of  the  responsible  Minister  necessary 
to  any  meeting  in  a  London  Park,  and  the  meeting  is  never- 
theless held,  then  the  time  will  have  arrived  for  the  display  of 
force.  The  law  will  then  be  unmistakeable,  and  must  be  sup- 
ported at  all  hazards  and  any  cost,  or  the  first  duty  of  Govern- 
ment— the  maintenance  of  order— is  virtually  transfen-ed  to 
any  body  of  men  who  may  choose  to  disturb  it.  The  mode  of 
displaying  force  is  a  different  matter,  and  one  which  should  be 
left  entirely  to  the  Government.  As  a  rule,  we  prefer  an 
appeal  to  the  well  disposed  to  act  as  special  constables  ;  but 
there  are  cases,  and  this  is  one  of  them,  in  which  the  exist- 
e»ce  of  class  and  local  feeling  renders  it  more  expedient  to 
appeal  to  a  force  which  more  directly  represents  the  nation. 
We  trust  there  will  be  no  occasion  for  a  resort  to  either  on 
Monday  next,  but  the  violent  members  of  the  League  are 
doing  their  best  by  inflammatory  language  and  unwise  advice 
to  their  followers  to  render  it  indispensable. 


THE  METEOPOLITAN  GAS  BILL.  > 
The  discussion   of  the  Metropolitan   Gas  Bill   has   been   so 
thoroughly  perplexed  by  irrelevant  assertions,  that  it  is  neces- 
sary to  state  clearly  how  the  matter  now  stands,  which  may 
be  done  in  very  few  words. 

First.  The  system  which  now  exists  is  a  system  of  monopoly. 
This  is  clearly  expressed  by  the  Act  of  1 800,  which  established 
it.     Before  that  time,  several  companies  competed  for  the  gas 
supply  of  London;  but  by  that  Bill   a  system   of  "districts" 
was  established,  each  of  which  was  to  be   supplied,  as  far  as 
possible,  by  one  company  only.     The  preamble  of  the   Bill  is 
very  clear.     "  Whereas,"  it  says,  "  the  following  gas  companies 
"  (that  is  to  say),  The  Gaslight  and  Coke  Company,  The  City 
"of  London   Gaslight   and  Coke   Company,  The  Commercial 
"  Gaslight  and  Coke  Company,   The  Equitable  Gaslight  Com- 
"pany,   The   Great   Central   Gas    Consumers    Company,   The 
"  Independent  Gaslight  and  Coke  Company,  The  London  Gas- 
"  light  Companv,  The  Phoenix   Gaslight  and  Coke   Company, 
"  The  Eatcliff  Gaslight  and  Coke  Company,   The   Surrey  Con- 
"  sumers  Gas  Company,  The  South  Metropolvtan  Gaslight  and 
"  Coke  Company.   The  Western  Gaslight   Company,   Limited, 
"  The  Imperial  Gaslight  and  Coke  Company,  or  some  of  them, 
"  are  respectively  incorporated  under  the  authority  of  Parlia- 
"  ment,  for  the   purpose   of  supplying   several  districts  of  the 
"  metropolis  with   gas  ;  and   the    said  companies,   instead  of 
"  supplying  gas  by  several  mains  in  the    same  district,  have 
"  agreed,  as  far  as  possible,  each  one  to  confine  its  supply  to  a 
"separate  district,  in  order  to  economise  capital  and  avoid  the 
"  too  frequent  opening  of  the   public  streets ;  and,  subject  to 
"  the  provisions  and  restrictions  of  this  Act,  it  is  expedient  that 
"  such  districting  should  receive  the  sanction  of  Parliament." 

In  this  discussion  we  have,  therefore,  to  deal  with  a  mono- 
poly suggested  by  the  companies,  and  sanctioned  by  Par- 
liament, to  avoid  the  waste    of  competition. 

Secondly.  This  monopoly  does  not  work  well.  The  Com- 
mittee of  last  session  investigated  it  fully,  and  reported 
thus  : — "  Your  Committe  have  inquired  into  the  working  of 
"the  23  and  24  Vict.  c.  125,  regulating  the  supply  and  quality 
"of  gas  provided  by  the  13  companies  to  the  metropolis,  and 
"have  examined  witnesses  from  many  large  towns,  as  well  as 
"  the  metropolis,  in  various  parts  of  the  kingdom,  viz.,  Man- 
"  Chester,  Edinburgh,  Birmingham,  Walsall,  Plymouth, 
"Brighton,  (fee.  They  have  found  the  illuminating  power 
'•■  greater,  and  the  quality  of  the  gas  better,  than  in  London, 
"  and  the  price  cheaper  to  the  consumers.  The  illuminating 
"  power  varied  from  14  sperm  candles  to  30  candles,  whereas 
"  the  power  in  London  is  fixed  at  12  candles  for  common  gas, 
"and  20  for  cannel  gas,  by  the  Act  23  and  24  Vict.  c.  125. 
"  The  purification  of  the  gas  in  the  metropolis  is  imperfect, 
"  and  an  excess  of  sulphur  remains,  which  is  highly  injurious 
"  to  pictures,  leather,  metals,  &c.  Since  the  passing  of  the 
"Act  23  and  24  Vict.  c.  125,  the  price  of  gas  to  consumers 
"  has  been  increased  until  recently,  whilst  the  power  of  light 
"  has  been  less,  and  the  quality  of  the  article  worse." 

Thirdly.  As  a  matter  of  principle,  every  monopoly  must,  as 
sitch,  be  under  public  regulation,  or  it  may  hurt  the  public. 
The  operation  of  free  trade  is,  of  course,  efl'eotual  and  simple. 
It  says  that  the  public  shall  choose  for  itself ;  everybody  is  to 
work  for  it,  and  it  can  take  what  it  likes  best.  But  a  mono- 
pclist,  unless  under  legal  supervision,  has  the  choice.  He  can 
supply  what  ho  likes,  and  the  public  must  take  it.  Incompar- 
ably the  best  system  in  such  a  case  where  it  can  be  applied,  is 
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that  the  State  HhouW  be  itself  the  producer,  and  this  system 
has  been  applied  in  Manchester  and  other  towns  to  the  supply 
of  gas.  The  municipality  manufactures,  and  if  it  manufac- 
ture ill  its  members  can  bo  unseated,  and  others  who  will  do 
better  put  in.  But  at  present,  in  Manchester,  it  manufac- 
tures very  well.  .  .     ,.     „      ~, 

In  London,  however,  there  is  no  "  municipahty.  The 
"  City,"  which  alone  has  a  corporation,  is  but  a  fragment ;  the 
rest  i.s  an  aggregate  of  parishes  without  unity,  without  good 
moans  of  co-operation,  and  with  no  sufficient  means  even  of 
internal  regulation.  Nobody  will  propose  to  leave  the  gas 
supply  in  the  hands  of  twenty  or  thirty  different  parish  vestries. 
Till  wc  get  a  real  city  of  London,  and  a  time  corporation,  we 
must  be  content  with  the  "  companies,"  and  regulate  them  as 
best  we  may. 

The  Act  of  1860  regulates  them  thus  :  It  fixes  (subject  to 
certain  specified  modes  of  change  to  which  the  Home  Secretary 
must  assent)  the  price  of  the  article;  secondly,  it  specifies  its 
quality,  and  prescribes  severe  penalties  on  any  companies  who 
may  supply  what  is  worse  ;  lastly,  it  fixes  a  maximum  of 
dividend;  it  says  no  London  gas  company  shall  pay  more 
than  10  per  cent.  And  it  certainly  seems  difficult  for  any 
Act  to  do  more  or  to  prescribe  more.  But  it  did  not 
occur  to  the  framers  of  the  Act  thai  some  of  the  restrictions 
neutralised  the  others,  and  that  their  combined  effect  might 
be  to  place  the  companies  in  a  situation  where  they  had 
nothing  to  hope  and  nothing  to  fear.  Suppose  a  company  is 
paying  10  per  cent,  mth  a  surplus  over  to  waste  and  spend  ;  it 
has  no  motive  to  improve  the  value  of  its  article  ;  it  cannot  pay 
its  shareholders  a  better  dividend.  And  it  need  not  much 
fear  penalties  ;  they  will  be  paid  out  of  the  "  surplus,"  which 
must  be  wasted  somehow,  and  which  it  does  not  know  what 
to  do  with.  Now,  most  London  gas  companies  are  much  in 
this  situation  :  they  are  paying  what  is  called  in  the  City 
"  an  easy  10  per  cent.  ;"  they  have,  roughly  speaking  and 
as  a  rule,  a  net  revenue  equal  to  the  maximum  dividend,  with 
a  surplus  for  penalties.  In  practice,  too,  of  course  the  penal- 
ties are  very  difficult  to  enforce ;  and  so,  in  fact,  a  London 
gas  company  is,  by  special  Act  of  Parliament,  exempted  from 
the  two  great  incentives  to  excellence — it  can  neither  get 
better  by  doing  better,  nor  become  worse  by  doing  worse. 

The  Act  now  before  Parliament  proposes  to  amend  these 
errors.  It  gives  the  company  a  motive  to  supply  a  good  article, 
and  makes  it  vulnerable  if  it  supply  a  bad  article.  It  makes 
the  dividend  depend  on  the  quality  ;  it  says  to  the  companies,  if 
you  supply  first-class  gas,  you  may  pay  a  first-class  dividend  ; 
but  if  you  only  supply  second-class  gas,  you  shall  only  pay  a 
second-class  dividend.  If  a  company  falls  below  the  lowest 
prescribed  standard — the  "  lowest  class"  gas — it  must  pay  a 
penalty,  and  it  will  really  pay  it,  and  care  about  pajing  it. 
At  present,  the  dividend  being  fixed,  and  there  being  more  than 
enough  to  pay  it,  a  few  penalties  matter  very  little ;  but  under 
the  new  system  the  dividend  may  be  raised,  and  all  money  will 
be  shareholders'  money,  and  may  be  distributed  among  them. 
The  gas  companies  will  then  be  in  the  only  proper  position  for 
superintendent  monopolists  ;  they  will  gain  by  working  well, 
and  lose  by  working  ill. 

Upon  the  details  of  the  Bill  we  do  not  now  touch,  and  as  it 
is  sent  to  a  select  committee,  they  will,  probably,  be  amended. 
But  we  do  not  doubt  that  a  careful  scrutiny  will  show  its 
principle  to  be  sound,  and  to  be  the  best  yet  suggested  for  re- 
gulating this  monopoly  in  towns  where  for  the  present,  at 
least,  the  municipality  is  not  fit  to  undertake  what  is  rather 
a  civic  function  than  a  common  trade. 


THE  PEOPOSAL  TO  NEUTRALISE  LUXEMBOUEG. 
We  were  right  last  week  in  warning  our  readers  of  the  danger 
of  crediting  the  various  reports  in  foreign  newspapers  as  to  the 
line  taken  by  Lord  Stanley  in  the  affair  of  Luxembourg.  We 
did  not  believe  for  a  moment  that  he  could  have  ventured  to 
commit  this  country  to  either  the  Prussian  or  the  French  view 
of  the  matter  in  dispute.  We  pointed  out  that  such  a  course  could 
have  no  effect  but  to  render  a  pacific  solution  less  probable 
than  ever,  and  that  Lord  Stanley  is  not  the  m»'i  to  embark 
rashly  in  a  policy  which  would  be  quite  sure  to  give  offence, 
and  not  at  all  likely  to  prevent  war.  Lord  Stanley's  very 
satisfactory  assurances  to  the  House  of  Commons  on  Monday 
night  will  satisfy  everyone  that  he  has  not  been  injudicious 
enough  to  excite  a  feeling  of  bitter  resentment  in  the  mind  of 
either  of  the  great  Powers  who  are  at  issue  on  this  subject, — 
sliU  lea  to  do  tills  as  a  preliminary  to  the  declaration  of  strict 


neutrality  as  the  chosen  policy  of  England  in  case  of  war.  He 
has  been  hitherto  at  once  prudent  and  bold  in  his  foreign 
policy, — ^prudent  wherever  there  was  room  for  doubt  as  to 
the  duty  and  policy  of  England, — bold  where  his  course  was 
clear  and  the  honour  of  the  nation  was  involved  in  taking 
a  strong  lino  and  adhering  to  it.  We  have  no  reason  to 
suppose  that  his  policy  will  be  less  wise  in  the  approaching 
Conference,  over  which  he  is,  aa  it  is  said,  to  preside,  than  it 
has  been  hitherto. 

Still,  the  position  of  England  at  the  approaching  Conference 
cannot  fail  to  be  a  delicate  one  ;  and  as  the  dangerous  and 
ominous  word  "  guarantee  "  has  so  often  been  spoken,  we  will 
venture  to  express  our  strong  conviction  that  it  is  utterly  alien 
to  our  true  national  policy  to  join  in  any  European  guarantee 
for  the  neutrality  of  Luxembourg.  Lord  Stanley  said  truly 
on  Monday  night,  that  "  for  the  last  28  years, — since  the 
"  treaty  of  1839, — Luxembouig  has  been  under  a  European 
"  guarantee,  to  which  England  is  one  of  the  parties."  No 
doubt  that  is  true ;  but  it  was  not  a  kind  of  guarantee 
which  would,  in  the  issue  now  impending,  entail  upon  us  any 
sort  of  obligation  to  take  either  side ;  it  did  not  guarantee 
the  neutrality  of  Luxembourg,  or  guarantee  to  Germany  th« 
right  of  garrisoning  the  fortress  of  that  name.  The  treaty  of 
1839  consisted  solely  of  a  number  of  articles  apportioning  the 
old  duchy  of  Luxembourg  between  Belgium  and  Holland,  and 
indemnifying  Holland  for  the  cessions  she  made  to  Belgium, 
by  other  cessions  to  her  out  of  the  duchy  of  Limbourg.  and 
declaring  formally  the  neutrality  of  Belgium.  The  second 
article  of  the  treaty  declared  that  all  the  articles  (annexed  to 
the  treaty^  apportioning  the  share  of  Belgium  and  Holland  in 
Luxembourg  and  Limbourg,  '■  are  considered  as  having  the 
'•  same  force  and  validity  as  if  they  were  textually  inserted  in 
"  the  present  Act,  and  that  they  are  thus  placed  under  the 
"  guarantee  of  their  said  Majesties"  (viz.,  the  Queen  of  Eng- 
land, the  Emperor  of  Austria,  the  King  of  France,  the  King 
of  Prussia,  the  Emperor  of  Eussia,  the  King  of  Holland,  and 
the  King  of  Belgium).  This  guarantee,  given  by  Lord  Pal- 
merston,  seems  to  us  to  have  been  a  very  rash  and  dangerous 
act,  from  which  it  would  be  well  for  us  to  use  the  present 
crisis  to  disentangle  ourselves,  if jwe  possibly  can ;  but,  for- 
tunately, it  does  not  involve  us  on  either  side  of  the  pre- 
sent dispute.  The  treaty  of  1839,  indeed,  renews  the  guarantee 
of  the  neutrality  of  Belgium,  which  is,  fortunately,  not 
at  present  threatened.  But  for  the  rest,  it  is  a  mere 
matter  of  arrangement  as  to  mutual  territorial  concessions 
between  Belgium  and  Holland,  which  we  could  only  be  called 
upon  to  enforce  if  Belgium  and  Holland  were  quarrelling 
about  their  boundaries,  which  they  are  not.  Our  guarantee, 
therefore,  was  only  given  to  the  tenitory  of  Luxembourg  so 
far  as  regarded  the  arrangements  between  two  States  neither 
of  which  are  at  present  raising  any  question  as  to  the  rights 
of  the  other.  We  took  no  obligations  under  the  treaty  of  1839 
as  to  the  fortress  of  Luxembourg  or  its  Geiman  garrison. 
We  took  no  obligation  to  prevent  Holland  from  giving  up  the 
territory  of  Luxembourg,  if  she  were  so  minded.  In  short, 
the  treaty  of  1839,  though  it  gives  a  European  guarantee  to 
certain  changes  of  boundary  as  between  Holland  and  Belgium, 
does  not  impose  on  the  guaranteeing  Powers  any  duty  which  is 
now  questioned,  or  the  discharge  of  which  is  in  the  least  likely 
to  be  immediately  invoked  or  resisted.  The  guarantee  of  the  neu- 
trality of  Belgium, — Belgium  as  altered  by  this  treaty  in  terri- 
torial extent, — is  the  only  European  duty  of  any  difficulty  which 
we  are  likely  to  be  asked  to  discharge  rmder  this  treaty.  And, 
fortunately  for  us,  that  is  not  at  present  a  point  in  any  degree 
at  issue.  A  war  to  contest  the  right  of  garrisoning  the  for- 
tress of  Luxembourg  could  not,  directly  at  least,  be  materially 
affected  by  any  duty  which  we  are  asked  to  fulfil  under  this 
treaty. 

But  it  cannot  be  denied  that  a  Conference,  such  as  Lord 
Derby  sketched  on  Thursday  night,  intent  on  peace,  would  be 
exceedingly  likely  to  discuss  propositions  for  decreeing  the  neu- 
trality of  Luxembourg,  and  placing  that  neutrality  under  the 
same  kind  of  guarantee  as  Belgium.  The  Prussian  papers, 
many  of  them,  assert  that  Prussia,  if  she  consents  to 
evacuate  Luxembourg  at  all,  will  only  do  so  in  return  for  a 
razing  of  the  fortress,  and  a  European  guarantee  of  the  neu- 
traUty  of  Luxembourg.  And  Lord  Derby  himself  said  that 
though  he  could  not  speak  of  any  definite  basis  for  the  Con- 
ference,— a  rather  alarming  admission, — "  he  could  entertain 
"  little  doubt  that  if  the  neutral  powers  were  unanimous,  as 
"  he  trusted  they  would  be,  in  offering  such  a  solution  of  the 
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"  present  difficulty  as  would  not  in  the  slightest  degree  inter- 
"  fere  with  or  prejudice  the  military  honour  of  either  country 
"  concerned,  and  be  at  the  same  tiaie  in  accordance  with  the 
"  wishes  of  the  people  of  Luxembourg  themselves,  that  that 
"  solution  would  be  accepted  by   the   two   countries,"  from 
which  it  would  appear  that  the  Powers  wishing  to   remain 
neutral  must  themselves  "  offer"  something  to  secure  peace. 
We  confess  we  look  with  great  alarm  on  any  such  solution.  As 
to  the  razing  of  the  fortress,  no  one  will  object,  if  France  and 
Prussia,  who  are  the  only  competing  candidates  for  it,  agree.  But 
we   warmly   protest   against   involving  England  in  any  new 
engagement  for  the  neutrality  of  a  spot   of  earth  which  must 
become  a  battle-ground  if  ever  France  and  Germany  fall   cut. 
To  give  our  national  authority  to  such  a  guarantee  would  be, 
in  fact,  to  endorse  a  bill  which  is  quite  certain  to  be  brought 
to   us  some  day  for  pa3rment,  since  we  should  be  the  only 
parties  to  it  not  likely  to  have  a  strong  personal  interest  in 
breaking   or    altering    the   terms    of  the  contract.     France 
and  Germany  wiU  always  be  interested  parties,  and  always  on 
the  watch  for  some  opportunity  of  stealing  a  march  on  each 
other  by  the   annexation  of  Luxembourg.     Eussia   is   con- 
stantly open  to  strong  temptations — (which  either  France  or 
Germany  knows  well  how  to  apply  to  her  passion  for  empire 
in   the   east   of  Europe) — to  take  an  interested  part  in  dis- 
cussions of  this  kind.     Holland  is  too  weak  for  any  effective 
lead,  and  too  liable  to  be  put  under  painful  pressure.     Of  all 
the  signataries  of  the  treaty  of  1839,  only  England  is  certain 
to  be  at  once  impartial  and  powerful  enough  to  take  an  im- 
portant part.     If,  therefore,  we  guarantee   the  neutrality   of 
Luxembourg,  we  run  the  risk  of  guaranteeing  an  inviolability 
of  territory  which  we  may  be  the  only  power  at  once  willing 
and  able  to  defend.     That  seems  to  us  a  very  rash  and  foolish 
policy.     The   position  of   Luxembourg  is  so  important  that 
even  if  the  fortress  were  destroyed,  it  would  be  one  of  the 
first   positions  which   either   France  or  Germany,  in  case  of 
war   between   them,    would  be   eager   to  seize.     To  declare 
Luxembourg  neutral  without  a  European  guarantee    would 
be     useless.      In     case     of     war,     it     could     not    remain 
neutral.      To    guarantee     its    neutrality    is    to    accept   in 
blank   a   series   of   quite   immeasurable  obligations.     Better 
by     far    give    up    the     attempt    to    compose     the    differ- 
ences,   serious    as  they  are,    between   France    and  Prussia, 
than  succeed  in  doing  so  by  plunging  England  into  a  host  of 
vague  and  dangerous  engagements  for  a  distant  future.     The 
policy  of  these  guarantees  for  all  time  is  at  best  a  very  blind 
one.     It  only  issues,  in  nine  cases  out  of  ten,  in  the  encroach- 
ment of  some  new  power,  and  the  shrinking  back  of  the  old 
powers   from   the  attempt  to  enforce  engagements  the  true 
meaning  and  scope  of  which  they  had  never  realised.     No 
doubt  peace  is  worth  a  great  sacrifice.     But  the  one  sacrifice 
it  is  not  worth,  is  the  blind  mortgage  of  our  future  honour  and 
strength,  for  the  sake  of  preventing  an  immediate  shock  to  the 
nerves  of  Europe.     A  peace   patched  up  in  this  way  between 
two  great  Powers  really  anxious  to  fight  is  not  likely  to  be 
very  durable ;  and  if  the  two  great  Powers  are  not   really 
anxious,  but  very  reluctant,  to  fight,  we  may  be  sure  they  will 
find  some  way  out  of  the  quarrel  without  our  aid.     The  only 
effect  of  our  giving  a  guarantee  of  neutrality  would  be   to   en- 
sure our  being  in  the  quarrel  when  it  comes, — certainly  not  to 
prevent,  and  probably  not  even  materially  to  delay,  the  moment 
when  it  would  come. 


THE  PLANS  FOE  THE  NEW  LAW  COUETS. 
The  sapng,  that  difficulty  is  the  true  test  of  genius,  could  not 
be  more  aptly  exemplified  than  by  the  contrast  between  the 
designs  for  the  New  Law  Courts  and  those  for  the  National 
Gallery.  In  the  latter  case,  the  competing  architects  had 
merely  the  task  of  devising  a  grand  and  harmonious  building, 
adapted  for  keeping  pictures,  and  sufficiently  lighted  for  dis- 
playing them.  In  the  former,  they  had  to  cram  into  one 
building  more  than  1,000  rooms  of  different  dimensions  and 
different  requirements ;  they  had  to  build  Courts  at  once 
spacious  and  compact,  open  and  confined ;  and  they  had  to 
provide  for  the  convenience  of  judges,  juries,  counsel,  wit- 
nesses, attorneys,  officials,  and  audience,  for  whom  these  Courts 
were  constructed.  The  result  has  been,  that  while  the  plans 
for  the  National  Gallery  are  without  one  exception  failures, 
the  plans  for  the  Law  Courts  are  without  one  exception  archi- 
tectural triumphs.  We  do  not  mean  to  say  that  all  are 
successful  in  every  respect.  So  far  from  this,  the  best  are 
susceptible  of  some  improvements,  and  each  architect  may 


learn  from  his  fellows.  We  do  not  mean  to  say  that  they  are 
perfectly  beautiful.  Each  and  all  remind  us  too  much  of 
things  we  have  seen  before,  and  their  originality  is  too  often 
a  mere  departure  from  established  excellence.  But  it  is  im- 
possible to  look  at  them  without  feeling  that  we  have  archi- 
tects in  England,  and  that  whichever  plan  is  adopted,  we  shall 
have  a  noble  buUding  in  the  heart  of  London. 

This    is    hardly    the    place    for    aesthetic  criticism,  and 
aesthetic  considerations  are  not  paramount  in  a  practical  matter. 
Of  course,  all  men  who  have  any  taste,  and  we  believe  most 
men  have  some  taste  even  when  they   are  unconscious  of  it, 
will  be  glad  of  a  new  building  that  is  not  an  eyesore.     The 
great  reason  why  Englishmen  profess  to  care  so  little  about 
architectural  beauty,  except  when  they  are  on  their  summer 
trip  to  the  Continent,  is,  that  they  see  so  little  of  it  at  home. 
They  are  always  told  that  certain  hideous  things  are  correct  and 
classical ;  they  know  they  can't  admire  them,   so  they  consent 
to  drop  the  subject.     But   give  them  a  work  which  they  can 
anpreciate,  and  their  former  reserve  will  have  melted.     They 
will  find  time  to  admire  as  they  struggle  through  the  streets  to 
their  place  of  business,  just  as  they  stop   to  look  in  at  the 
window  of  a  print  shop  or  a  picture  dealer.     And  this  is  one 
of  the  uses  of  architectural  beauty.     Yet,  though  we  welcome 
this  usefulness,  we  admit  that  it  is  of  a  secondary  kind.     We 
have  always  felt  that  what  is  wanted  in  our  public  offices  is 
simplicity  of  arrangement,  and  practical  adaptability.     And 
we  must  say  that  all  our  competing  architects  have  felt  this 
necessity.      None     of    them  take  their    stand   on    superior 
elegance.     It  has  been  their  object  to  concentrate  the  Courts 
round  the  centre  of  the  building,  and  to  concentrate  the  offices 
of  each  Court  round  the  parent  stem,  so  that  no  one  may  have 
any  difficulty   in  finding  the  place  where   business'   is   to  be 
transacted,  and  that  business  may  have  no  difficulty  in  being 
transacted.     At  present,  the  Courts  themselves  are  in  one  part 
of  the  town,  and  their  offices  are  nearly  two  miles  away  from 
them.     Judges  sitting  at  Westminster  have  to  rise  and  migrate 
to  their  chambers  in  Rolls  gardens  on  the  east  of  Chancery 
lane.     The  Queen's  Bench  office  is  in  the  Temple,  the  Common 
Pleas  Office  in  Serjeants'  Inn  ;  the  Courts  of  Chancery  in  one 
part   of   Lincoln's  Inn,  and  the   chambers   in  another  part ; 
while  the  Bankruptcy  Court,  which  finds  work  enough  both 
for  Lincoln's  Inn  and  Westminster,  is  far  away  in   the  depths 
of  the  City.     The  counsel  who  practice  at  the  Common  Law 
Bar  have  a  long  journey  from  their  chambers  and  the  library 
of  their  Inn  to  the  Court  where   they   have   to  apply  their 
knowledge  ;  while  those  who  practice  at  the  Equity  Bar  must  live 
close  at  hand  if  they  do  not  care  to  cross  Fleet  street  in  their 
wigs  and  gowns  for  which  no  robing  room  is  provided.    These 
may  seem  small  inconveniences  to  all  who  have  not  tried  them, 
but  they  are  grievous  interruptions  to  the  course  of  business. 
The  want  of  accommodation  in  the  Courts  themselves  causes 
much   of  the  delay  and  trouble  which  have  been  felt  with 
regard  to  juries.     It  has  often  been  said  that  our  jury  system 
has   broken   down,    but   how   far   is  this  attributable  to  the 
pressure  on  the  system,   and  how   far   to  the  faults  of  the 
system  ?  There  can  be  little  doubt  that  men  will  be  less  reluctant 
to  serve  when  their  comfort  is  consulted,  and  their  wants  sup- 
plied ;  when  they  will  not  be  packed  tight  in  the  body  of  the 
Court   till   they  are   wanted,   and  will  not  have  to  squeeze 
through  crowded  avenues  to  deliver  their  verdict. 

Whether  the  competing  architects  place  their  Courts  round 
a  central  hall  or  by  the  side  of  central  corridors,  whether  they 
light  their  courts  from  above  or  from  the  side,  whether  they 
make  the  barristers  climb  to  distant  robing  rooms  or  give  the 
judges  a  drive  to  the  level  of  the  bench,  they  generally  agree 
in  one  of  the  most  important  features  of  the  internal  arrange- 
ment. The  public  is  excluded  from  the  floor  of  the  Courts. 
There  is,  in  most  plans,  a  separate  entrance  for  each  class  of 
people  ;  one  for  the  judge,  another  for  the  counsel,  another 
for  the  jury,  and  another  for  the  witnesses.  At  Westminster, 
everybody  comes  in  everywhere,  and  fights  for  the  best  place. 
In  the  new  building,  spacious  and  comfortable  galleries  are  to 
be  allotted  to  spectators,  and  the  public  will  certainly  not 
regret  the  loss  of  its  old  inconvenient  freedom.  But  if  the 
public  does  not  regret  it,  most  assuredly  the  bar  will  profit  by 
the  change,  and  our  only  fear  is  lest  the  profession  should 
become  too  luxurious  for  any  other  Courts  except  those  at 
Manchester.  Still,  the  assizes  do  not  last  so  long  as  the 
sittings  in  town  ;  and  when  we  have  larger  Courts  in  London, 
we  may,  probably,  find  some  way  of  devoting  more  time  to 
the  transaction  of  business.     So  many  questions  of  law  reform 
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BOAED    OF    TRADE    EETUENS. 
DnRmo  the  first  three  months  of  the  present  and  two  previous 
years,  the  total  value  of  the  exports  of  British  and  Lish  pro- 
duo9  and  manufactures  was  as  follows  :— 


i»« 

I8«r 


c 

35,635,707 
46,99l,l«i 
42,381,621 


hang  together,  that  the  most  partial  solution  of  one  problem 
entails  an  attempt  at  solving  many  more.  When  once  the 
Houto  of  Commons  is  called  on  to  vote  a  larger  sum  than  it 
has  already  granted  for  the  building  of  the  New  Courts,  it 
will  hardly  fail  to  ask  what  will  bo  the  practical  result  of  such 
an  expenditure  ?  It  provided  a  million  and  a  half,  on  the 
oasarance  that  the  original  estimate  would  not  be  exceeded. 
We  now  learn  from  the  calculations  of  the  architects,  that 
the  building  alone — the  site  of  itself  absorbed  a  considerable 
proportion  of  the  grant — will  cost  from  one  to  two  millions. 
That  these  calculations  will  be  exceeded  is  a  matter  of  abso- 
lute certainty,  for  when  did  an  architect  prove  a  true  prophet  ? 
And  if  these  fresh  sums  ore  to  be  voted  merely  to  make  the 
lawyers  luxurious,  they  may  well  be  contented  with  a  humbler 
building. 

Wo  trust,  however,  that  the   grand  Palace  of  Justice  is 
symljolical  of  some  legal  scheme  of  equal  grandeur.     So  many 
Courts  meeting  under  one  roof  may  well  combine  in  one  mode 
of  procedure.     Although  Mr  Beresford  Hope   described  the 
New  Court.s  as  a  place  where  the  lawyers  were  to  be  got  in, 
and  the  public  was  to  be  kept  out,  and  the  suitors  were  to  be 
bamboozled,  the  architects  have  entered  into  the  mysteries  of 
law  in  a  spirit  which  we  might  hardly  have  expected  to  find 
in  laymen.     K  others  would  but  study  the  subject  in  the 
same  way,  there  would  be  a  better  chance  for  the  reformers. 
But  the  misfortune  attending  law  reform  is  that  one  party 
knows  too  much  and  the  other  too  little.     The  mass  of  men 
cannot  pretend  to  dive  into  the  recesses  from  which  their  soli- 
citor conjures  up   the  guineas  for  counsel's  opinion,  and  the 
six-and-eightpences  for  his  own  trouble  in  taking  it.     The 
lawyers    are    naturally    afraid    of    diminishing     their    own 
profits  by  making  the   course   of   law  more  simple,  and  by 
allowing    that   the    common  sense   of    the  world  can   have 
any     relation     to     the     refined     and     subtle    maxims     by 
which  they   are   guided.     In  the   debate    on    Sir    Eoundell 
Palmer's  motion,  we   saw   the   reluctance  of   the  Attorney- 
General  to    admit  that  there  could  be  any  imperfections  in 
the  system,  which  the  Queen's  speech  had  allowed  to  be  im- 
perfect.    In  almost  every   question  that  arises,  whether  it  be 
on  Criminal  Law.  on  the  Eeal  Property  Laws,  or  on  the  Law 
of  Libel,  there  is  a  similar  reluctance  on  the  part  of  the  lawyers 
to  act  with  the  reforming  public.     The  consequence  of  this  is, 
that  every  now  Act  on  any  legal  subject  entails   enormous 
trouble  on  the  profession,  without  a  proportionate  increase  in 
the  scale  of  payment.     Some  branches  of  the  law  have  been 
patched  up  so  often,  that  no  one  knows  what  to  make  of  them, 
and  the  clearest  minds  at  the  bar  are  confused  by  such  constant 
variations.     No  one  likes  to  advise  on  points  which  baflle  alike 
thought  and  learning,  and  which   have  to  be  solved   by  the 
judges  for  each  case  on  a  new  principle.     We  allude  especially 
to  bankruptcy,  on  which  there  are  so  many  conflicting  deci- 
sions.    But  the  law  of  Limited  Companies  is  equally  confused. 
If  we  look  at  the  remnants  of  our  old  feudal  law,  we  find  not 
only  perplexity  but  flagrant  abuses.     It  was  but  the  other 
day  that  the  Chief  Justice  of  England  inveighed  against  the 
practice  of  going  back  to  the  reign  of  Eichard  the  First,  in 
order  to  know  whether  a  clergyman  was  to  be  paid  thirteen 
shillings  for  every  marriage.     The  right  of  the  lord  of  a  manor 
to  seize  a  beast  on  the  death  of  his  customary  tenant,  whose 
estate  is  really  as  good  as  his  own,  the  right  of  an  heir-at-law 
to  set  aside  a  will,  because  by  some  old  words  of  limitation 
an  estate  tail  is  presumed,  are  still  tolerated  by  the  law  which 
gives  land  a  superstitious  importance.     Yet  any  attempt  to 
meddle  incidentally  with  the  question  of  real  property  would 
cause  a  far  gi-eater  confusion  than  has  been  imported  into  any  of 
the  other  branches  of  the  law  by  hasty  reformers  and  puzzle- 
headed   draftsmen.     If   it  seems   unworthy  of  the  fair  new 
courts  to  make  them  a  place  for  splitting  straws  about  Eichard 
the  First,  and  for  perpetuating  in  them  the  temporary  expe- 
dients of  our  ancestors,  it  will  be  no  less  undesirable  to  inaugu- 
rate them  by  chaos,  and  to  replace  the  growth  of  ages  by 
mushroom  laws,  which  have  neither  sense  nor  authority. 


In  March  only,  the  shipments  were  :^ 

£ 

1866    13,770,154 

1866    17,620,364 

18«7    ....„ ~ 16,148,707 

The  computed  value  of  the  principal  articles  imported  in 
the  first  two  months  was  : — 

£ 

1865    19,2.53,701 

1866    26,4.57,723 

1867    24,281,048 

In  February  only,  the  imports  were  : — 

£ 

1865  12,S.V4,779 

1866  16,610,159 

1867  14,828,239 

The  following  figures  show  the  increase  and  decrease  of  the 
most  important  articles  of  export  in  the  first  three  months 
of  the  current  year,  compared  with  the  corresponding  period 
in  1866 :— 


Decrease. 
£ 
..       1.5,261 
..    160,364 

.'."  »V45» 
.  27,334 
.  561,499 
..  1,678,896 


245,870 
167,928 


1866.  1867.             Increue. 

Articles.                             £  £                        £ 

Alkali A ™..        382,763     ...  367,507  ... 

Apparel,  Ac 616,938    ...  456,674 

Anns  (small  fire) 99.475     ...  113.442  ...          13,967 

Beer  and  ale  584,782     ...        665,323     ... 

Coals,  4c 1,022,402     ...  995,068  „. 

Cotton  yarn   3,768,770    ...  3,207,271  ... 

Mnnufactures— Piece  goods..  14,435,867     ...  13,806,971  ... 

Thread    239,953     ...  278,737  ...          38.i74 

Barthenware  aad  porcelain    ...       379,670    ...  402,613    ...         22,945 

Haberdashery  and  milUnery ...    1,459,108    ...  1,213,218 

Hardware  and  cutlery 1,037,407    ...  869,479  ... 

Leather,  wrouzht,  boots  and 

shoes   280,413     ...  189,777 

Linen  yam 629,359     ...  673,968  ...          44,109 

Manufactures  —  Piece 

goods  2,647,700    ...  1,950,629 

Thread    151,746    ...  107,214  ... 

Machinerv— Steam  engines  ...       310,169    .,.  397,833  ...         87,664 

Other  sorts 657,595    ...  604,471  ... 

Metals— Iron— pig  A  puddled..       293,452    ...  362,111  ...          63,659 

Bar,  &c 578,4.32    ...  439,379  ... 

Railroad 721,658     ...  760,867  ...          89,209 

OnstinRS 152,108     ,..  116,304  ... 

Hoop,  sheet,  &c. 415,164     .,.  340,240  ... 

Wrousht 537,663     ...  473,011  ... 

Steel,  unwrought 251.863     ...  277,822  .,.           2r.,959 

Copper,  Tftrougtit 3.W,631     ...  459,392  ...        100,761 

Lead,  pig    149,910     .,.  92,338  ... 

Tin  plates  499,939     ...  440,725  ... 

Oil,  seed 381,817     ...  278,962 

311k— Manufactures 401,552     ...  238,454  ... 

Wool,  sheep  and  lambs' 182,483     ...  128,137 

WooU™  and  worsted  yarn 1,329,44!    ...  1,340.312  ...         10,870    . 

Manufactures— Cloths,  Jtc...    1,364,775    ...  1,464.816  „.       100,041    . 

Blankets 97,641     ...  82,330 

Carpets  and  druggets 312,6.50    ,..  363,3C.8  ...         46,218 

Worsted  stufTs  £  waistcoatings    3,735,205    ...  8,230,834  ... 

The  annexed  return  shows  the  increase  and  decrease  in  the 
real  value  of  the  principal  articles  imported  in  the  first  two 
months  of  1866  and  1867  :— 


«0.636 


597,071 
44,632 

63Vl24 

1S9,'66J 

36',"803 

74,924 

109,667 


66,672 
69,318 
102,855 
113,068 
64,801 


16,311 

604^821 


Articlea. 

1806. 

£ 

211,006    .. 

2,029,214     .. 

352,126     . 

266,253     .. 

40,034     .. 

16,965     ., 

761,024     .. 

884,03,1     .. 

10,0.^5,140     .. 

146,564  ,. 
342.053     .. 

43,943  .. 
6,968     .. 

47,393     .. 

39,128  .. 
214,989  .. 
128,792  ,. 
26e,485  .. 
930.837     .. 

79,855     .. 

426.020    .. 

1,346.282     .. 

12,900  ... 
8.52,765  .. 
314,444    ... 

57,032     .. 

61,031     .. 

185,613    .. 

1.333,048    .. 

83,1141     ... 

134,617     .. 

1,117,448    .. 

362,324     ... 
224,794    ... 

162.399  .. 
94,193     ... 

628.400  ... 
647,361    ... 
194,887    ... 

1867. 
£ 

2;5,324     ... 
.       2,620,085     ... 

663,466     ... 

450,341     ... 

114.755     ... 

160,924     ... 

356.547     ... 

606,631     ... 
.       6,264,389     ... 

178.020  ... 
679,964     ... 

64,389     ... 

20,606     ... 

31,330     ... 

42,601     ... 

73,J36  ... 
103,030  ... 
226,508  ... 
986.830     ... 

36,833    ... 

432,720    ._ 

1,847,312     .,. 

15.630  ... 
604,219  ... 
262,383    ... 

41,240    ... 

63,666    ... 

229,195    ... 

1,365,035    ... 

205,f66     ... 

76,832  ... 
2,097,925    ... 

176,069     ... 
101,533    ... 
131.723    ... 

28.134     ... 
604.270     ... 
S39.S97     ... 
213,707    .„ 

Increase. 
£ 
44,318     ... 
490,871     ... 
116,939     ... 
194,083     ... 
74,721     ... 
133,969     ... 

31,4.56     ... 

237,911     ... 

10,941     ... 

14,548    ... 

3,'473     ."! 
'»;993    *.'.! 

'7,700  V.'. 

611,530    ... 
2,730    ... 

'j.e.'w    '.'.'. 

48,682     ... 

32,037     ... 

117,614    ... 

980,"477    '.'.'. 

292,(«6    ".I. 
18,820    ... 

Decrease. 
£ 

Wheat  

Barley  

Oats  

... 

Intlian  corn  or  maize 

Wiieatmeal  and  floor 

404,477 

277,399 

8,790,261 

Mauufactutcs  not  made 

„      up 

Flax  

Fruit — Currants 

Raisins 

16,013 

141,763 

Hides 

25,762 

Mo'aU— Copper 

38,977 

Rice  

Seeds — Flax  and  linseed 

Silk— Raw   

Thrown 

43,022 

Broadstuffs  

Silk  or  srtin  ribbons  ... 

Velvet  or  plush  

Splrita — Rum  

Brandy 

248,646 
62.061 
16,792 

Itefincd  &  sugar  candy 
Tallow  

47,785 

Tea    

Timber— Deals,  battens, 
&C. 

186,765 

Not  sawn  or  split  

Tobacco— Unstemmed ... 

125,261 
30,671 
66,009 

34,130 

Wool 

Woollen  manafacturci ... 

•M 

The  following  are  the  totals  of  wine  imported  and  entered 
for  home  consumption  respectively  in  the  three  months  ended 
March  31,  1866  and  1867  :— 


1866. 

1867. 

1866. 

gals 

gata 

g«ls 

R«d  wine 

....     1,647,746     . 

.     1,303,763     , 

..     1,392,912 

2,016,440     . 

.     1,8.54,007     . 

.    1,744,394 

Total  of  wine 8,663,185 


3,167,775 


3,137,306 


1867. 

gals 

1,341,107 

1,795.400 

3,136,607 
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Ext£b£D  for  IIOME  CossrMPTios  at  eacb  Class  of  Dctt. 
Red  VViiie.  1806. 

gals 

fa  casks,  under  20  degrees 414,991    ., 

_     42      —      940,192    ., 

InbotUes,  —    56      —      \  1055    • 

—    43      —       )  '  . 

In  cofllu  or  bottles — 42  degvees  and  upwards 36,474    .. 


Total 1,392,912 

White  Wine. 

In  Btaks,  under  26  degrees 98,8.51 

_     42       —     1,478,488 

Intwttles,  —    26      —     „ )  Y549 

-~     42      — >  ' 

la  casks  or  bottles — 42  degrees  and  upwards 159,506 


18f.7. 

gals 

421,035 

858,955 

64,407 

6,060 

650 

,  1,341,1C7 

07,239 

.  1,.515,867 

.      201,966 

6,626 

4,702 

Total 1,744,394    ...    1,795,400 

The  following  is  an  account  of  tho  quantities  of  certain 
principal  articles  of  imported  mercliandise  (subject  to  duties 
of  Customs)  remaining  in  the  bonded  warehouses  of  the 
United  Kingdom  on  the  31st  March,  1867,  compared  with 
the  quantities  in  warehouses  on  the  31st  March,  1866  :— 

186G.  1867. 

Cocoa .lbs      2,983,165  3,976,441 

CoflSie    26,788,399  21,585,3al 

Fruit— Currants cwts         427,420  248,644 

Raisins 67,262  60,404 

Spirits— Rum  proof  gallons      6,919,403  6,939,318 


Brandy 6,026,:)73 

Sugar— Refined  and  candy CYrts  145,928 

Unrefined — Equal  to  white  clayed 62,422 

Not  equal  to  white  clayed  but  equal 

to  brown  clayed 834,943 

Not   equal   to   brown  clayed,  but 

equal  to  brown  Muscovado 1,238,281 


Not  equal  to  brown  MuscOTado  . 


6,807,506 
95,302 

46.10S 

854,143 

834  293 
'805,749     1,108^319 


Total  unrefined 2,981,395  2,342,863 

Sugar- Molasses   126,054  8,369 

Tea  lbs  96.106,176  108,190,332 

Tobacco— Unmanufactured 78,655,674  69.13.5,805 

Manufactured  and  Snnft  3,113,722  3,000,306 

Wine,  not  vatted  or  mixed  in  bond: 

From  British  Possessions gals  114,211  59,026 

Holland 168,963  129,361 

France  1,228,783  1,239,620 

Portugal  and  Madeira  4,636,960  4,411,733 

Spain  and  the  Canaries 6,812,849  C,290,G49 

Italy— Naples  and  SicUy 263,690  174,993 

Other  countries  482,707  609,929 

Vattcd  or  mixed  in  bond 669,689  746,866 


Total  of  Wine 14,266,767    13,602,176 


SAVINGS'  BANKS  EETUEN. 
The  following  return  shows  the  amounts  received  from,  and 
paid  to.  Savings'  Banks,  and  Post  Office  Savings'  Banks,  in  the 
United  Kingdom,  by  the  Commissioners  for  the  Eeduction  of 
the  National  Debt,  during  the  four  weeks  ending  April  20, 
1867 :— 


Total  Amount 
received  by  the 
Commissioners. 

Total  Amount 

paid  by  the 

Commissioners. 

Batixgs'  BAincs  :— 

£         8    d 

30,164    8    9 

182    0    2 

£     .    8    a 
166,045    7     2 

To   transfer   certiflcates   from  Post    Office 

By  transfer  certificates  from  Savings'  Banks 

8,94.3  10  11 

Total 

30,336     8  11 

174,900  18     1 

*08T  OrricE  Savisgs'  Baxks:— 

262,083  13     8 
8,948  10  11 

To  transfer  certificates  from  Savings'  Banks 

By  transfer  certificates    from    Poat  Office 

Gross  total 

271,029    4     7 

182     0     2 

Total  aroounts  on  April  20,  1S67,  at  the  c 
'l"hc  fund  for  ttie  Baulks  for  Savings 

redit  of —                  j 
3,'i,08 

Z           a    d 
J,422     9     3 

Total    

44  68 

8,900  14    0 
2,707  18    9 

Ditto— by  last  monthly  account  

44,55 

PUBLIC     COMPANIES. 

BANIONG,  DISCOUXT,  AND  FINANCIAL  COMPANIES. 

Anglo-Italian  Bank. — A  statement  which  has  been  issued 
made  up  to  the  16th  ult.,  shows  that  after  allowing  for  a 
depreciation  of  securities,  and  writing  off  10,000Z  for  preli- 
minary expenses,  11,126/  for  overdue  bills,  and  1,893/  for 
office  and  furniture  account,  a  surplus  remains  of  5,700/;  but, 
as  the  accounts  are  made  up  at  the  par  of  exchange,  it  is 
difficult  to  estimate  how  far  that  surplus  may  be  nominal  or 
real.  The  next  statement  will  be  made  up  to  the  30th  June, 
after  which,  a  meeting  will  be  called.  In  the  interim,  it  has 
been  resolved  to  centralise  operations,  and  to  abandon  the 
branches  at  Turin  and  Milan,  which  have  not  been  found 
remunerative. 

Oriental  Financial  Corporation. — The  liquidators  propose  on 
the  8th  proximo  to  make  a  call  of  iJOs  per  share,  payable  in 
two  instalments  of  10s  each. 


European  Bank. — The  liquidators  have  issued  a  circular 
which  announces  a  declaration  of  a  dividend  of  Is  8d,  making, 
with  the  previous  distribution,  5s  in  tho  pound.  The 
liabilities,  including  endorsements,  have  been  reduced  from 
2,637,820/  to  432,475/.  Such  arrangements  have  been  made 
with  foreign  creditors  as  induced  them  to  wait  the  realisation 
of  sufficient  assets,  and  the  liquidators  have  now  the  satisfac- 
tion of  stating  that  almost  the  only  foreign  creditor  remaining 
unpaid  is  the  Bank  of  France  for  12,000/,  which  is  covered  by 
security.  The  amount  expected  to  be  realised  from  the 
outstanding  assets  is  414,443/.  This  estimate  is  the  result  of 
a  careful  examination  made  as  accurately  as  jDOSsible,  consider- 
ing the  great  difficulty  there  is  in  dealing  with  property  and 
assets  situate  as  these  are. 

East  India  Land,  Credit,  and  Finance. — At  a  meeting  on 
the  1st  inst.,  resolutions  were  passed  agreeing  to  gradually 
contract  the  business,  with  a  view  to  its  being  finally  closed, 
and  the  proceeds  being  given  back  to  the  shareholders. 

Mercantile  and  Exchange  Bank. — At  a  meeting  on  the  1st 
inst.,  at  Manchester,  it  was  resolved  unanimously  to  wind  up 
voluntarily. 

London  and  South  African  Bank. — At  the  6th  ordinary 
annual  general  meeting,   held  on  the   2nd  inst.,  the  report 
stated  that  after  providing  for  all  charges,  and  carrying  8,000/ 
to  the  amount  held  against  past  duo  bills,  a  dividend  of  8s 
per   share  was  recommended,    being — with  the  payment   in 
November  last,  4  per  cent,  for  the  year.     The  deposits  bearing 
interest  have  been  reduced,   no   sufficiently  remunerative  em- 
ployment having  been  found  in   the  colony.     Some  branches 
have.been  discontinued  for  similar  reasons.     The  deposits  are 
228,218/;    reserve   fund,   18,181/;    bills  payable   and    other 
liabilities,  74,234/;  overdue  bills,   138,694/.     The  note  cir- 
culation has  fallen  off.     A  belief  was  expressed  that  the  bank 
had  turned  the  corner  and  that  the  future  was  hopeful. 
RAILWAY  COMPANIES. 
Dutch-Ehenish  Eailway  Company. — A  special  general  meet- 
ing will    be  held    at  Utrecht  on  the   6th  instant,  "  for  the 
purpose    of    approving    a   draft    agreement    with    the    Dutch 
Qovenmiont  relative  to  the  Eotterdam  Junction ;  also  the  draft 
conditions  of  a  concession  for  the  construction  and  working  of 
a  railway  from  Gouda  to  the  Hague,  and  of  a  line  from  Har- 
melen  to  Breukelen,  and  fm-ther  to  provide  for  the  financial 
requirements  of  the  company  by  an  extension  of  the  ordinary 
share  capital  and  the  contracting  of  a  loan."  At  a  preliminary 
meeting  held  on  the  17th  inst.  at  London,  the  following  reso- 
lution was  adopted  : — "  That  the  resolutions  of  the  Board  of 
Commissaries  now  submitted  to  the  meeting,  embodying  the 
agreement   with    the  Dutch  Government,   &c.,  be  approved, 
subject  to  the  understanding  that  the  increased  share  capital 
shall  be  created,  but  that  no  call  shall  be  made  thereon  until 
every  other  means   of  raismg  money  upon  reasonable  terms 
both  in  this  country  and  in  Holland  have  been  exhausted. 

Belgian  Eastern  Junction. — A  meeting  was  held  on  the 
27th,  preliminary  to  the  ordinary  general  meeting  convened 
for  the  30th  inst.  The  report  slated  that,  although  the 
directors  were  not  in  a  position  to  announce  a  definitive  con- 
clusion of  an  agreement  between  tho  company  and  the  Societe 
Generale  a'Exploitation,  with  respect  to  the  leasing  of  the 
Monage  and  Wavre  Eailway,  still  the  basis  of  a  convention 
had  been  agreed  upon.  All  branches  of  the  company's  esta- 
blishment had  worked  satisfactorily  and  without  accident. 
Total  receipts,  21,643/;  expenditure,  13,220/.  Balance  at 
profit  and  loss  a<3count,  2,429/ ;  and  a  dividend  of  Is  2|d  per 
share  was  declared. 

Great  Indiaa  Peninsular. — The  report  to  be  presented  on 
the  3rd  proximo,  shows  the  half-year's  receipts  to  have  fallen 
off  by  180,652/.  It  is  stated,  however,  that  the  traffic  is 
steadily  improving.  In  the  working  expenses,  there  is  a  de- 
crease of  33,548/.  Half-year's  net  receipts  are  102,478/,  which 
will  be  appropriated  in  reduction  of  guaranteed  interest  ad- 
vanced by  the  Government.  Up  to  31st  December  last, 
15,107,054/  had  been  received  on  shares  and  debentures, 
and  there  was  a  balance  in  hand  of  481,017/.  The  board 
of  the  company  having  hesitated  to  proceed  with  the 
proposed  arrangement  with  the  Nerbudda  Coal  and 
Iron  Company,  that  company  have  refused  to  consent  to 
any  further  delay,  and  have  declared  the  proposed  arrange 
ment  "  null  and  void."  Several  additional  portions  of  the 
railway  have  been  opened  during  the  last  half-year.  The 
decrease  in  merchandise  receipts  arises  chiclly  upon  the  two 
important  items  of  cotton  and  seeds. 


500 


THE  ECONOMIST. 


[Maj-  4,  1867. 


Great  Southi.-m  of  India. — The  report  states  that,  exclusive 
of  the  exceptional  receipts  derived  from  the  carriage  of  rail- 
way materials,  there  is  an  increase  in  the  general  traffic 
receipts  of  7,112A  equal  to  23  per  cent.  The  freights  which 
have  prevailed  have  raised  the  price  of  coal ;  otherwise  the  in- 
crease would  have  been  augmented.  An  expansion  of  the 
traffic  in  salt  may  be  reasonably  anticipated,  as  contracts  have 
been  made  for  the  completion  of  the  canal  between  Vadarnium 
and  Negapatam.  The  lino  from  Trichinopoly  to  Caroor  (47^ 
miles)  was  opened  for  traffic  on  the  3rd  December  last,  and 
the  engineer-in-chief  now  expects  that  the  junction  with  the 
Matkas  Railway  at  Erode  will  be  effected  by  Septeml)or  next. 
The  Secretary  of  State  having  recently  authorised  the  com- 
pany to  raise  an  additional  sum  of  200,000/  by  the  is.sue  of 
shares,  guaranteed  5  per  cent.,  for  the  purpose  of  completing 
the  extension  to  Erode,  an  offer  will  lie  made  to  the  share- 
holders of  their  rateable  proportions  when  the  issue  is  made. 
At  the  annual  general  meeting  on  the  30th  ult.,  the  report 
was  adopted. 

North  British. — A  Whamcliffe  meeting  was  held  on  the 
26th  inst.,  the  object  for  which  we  have  already  stated.  The 
most  important  Bill  was  not  sufficiently  advanced  to  be  sub- 
mitted to  the  meeting,  and  resolutions  approving  the  Bills  and 
for  adjournment  till  May  25th  wore  unanimously  carried. 

Antwerp  and  Rotterdam. — The  report  states  that  the 
directors  intended  to  declare  a  dividend  of  14f  per  share, 
equal  to  51  128  per  c«nt.,  but  owing  to  financial  matters,  it  was 
proposed  that  the  date  of  paying  the  ]  4f  per  share  dividend  for 
the  past  year  should  be  fixed  by  the  directors.  The  cholera, 
the  war,  and  the  reduction  of  the  tariffs,  which  had  been  in- 
jurious to  the  lines  of  the  State,  and  to  the  greater  part  of 
the  conceded  lines,  had  likewise  exercised  their  depressing 
influence  in  this  company's  undertaking. 

Cape  Town. — The  half-yearly  meeting  was  held  on  the 
26th  ult.  The  report — an  abstract  of  which  has  already 
appeared — after  some  discussion,  was  adopted,  and  a  dividend 
of  3^  per  cent,  declared,  free  of  tax,  for  the  half-year. 
A  resolution  was  passed  to  the  effect  that  a  committee  be 
appointed  to  consult  with  the  directors  as  to  the  best  steps 
to  lie  taken  to  induce  the  Cape  Government  to  extend  the 
railway  system  into  the  interior  of  the  colony,  which  was 
agreed  to,  and  a  committee  appointed. 

London.  Brighton,  and  South  Coast. — The  preliminary 
report  of  the  committee  states  the  points  of  investigation  to 
have  been  the  Surrey  and  Sussex,  the  Chichester  and  Mid- 
hurst,  and  the  West  Sussex  Junction  schemes.  In  relation  to 
the  Sun-ey  and  Sussex  Railway,  the  committee  state  that  they 
have  ascertained  that  the  company  consists  of  only  Brighton 
directors  and  their  nominees  (clerks  in  the  office,  &c.),  who  are 
entered  on  the  register  without  having  paid  anything  for  their 
shares,  and  without  having  any  individual  interest  in  the  rail- 
way except  to  serve  the  Brighton  company.  Further,  that 
the  subscribed  capital  of  the  Suney  and  Sussex  Company  other 
than  the  500,000f  subscribed  by  the  Brighton  Company,  was 
"  literally  nothing,"  and  that  the  Brighton  directois  are  also 
the  directors  of  the  Surrey  and  Sussex  Company,  with  the  ex- 
ception of  Sir  Frederick  Arthur  and  Mr  Coles  Child,  who  are, 
however,  the  auditors  of  the  Surrey  and  Sussex  Company.  The 
committee  think  that  the  decision  of  the  shareholders,  as  to  the 
Surrey  and  Sussex  Railway,  should  govern  them  as  to  the 
other  two  companies,  and  they  consider  it  is  only  fair  that, 
under  these  circumstances,  the  proxies  already  given  for  the 
Whamcliffe  meeting  should  be  cancelled.  The  adjourned 
special  meeting  was  held  on  the  30th  ultimo.  Circu- 
lars had  been  sent  round  to  the  proprietors  stating 
that  themeeting  would  be  heldp-o/oraia  onl)-,  and  would  be  again 
adjourned  to  the  16th  May.  Considering  the  position  of^the 
company's  affairs,  it  was  thought  no  practical  results  would 
follow  from  any  discussion  then,  but  that  the  shareholders 
should  come  fully  prepared  to  the  special  meeting  to  be  held 
on  the  9th  May.  The  motion  for  the  adjoui-nment  to  the  1 6th 
inst.  wi»s  carried  unanimously.  In  a  supplementary  report, 
issued  on  the  2nd  inst.,  the  committee  of  investigation  state 
that  the  directors  have  hitherto  declined  to  provide  the  com- 
mittee with  copies  of  the  agreement  with  the  Surrey  and  Sus- 
sex Railway  Company,  and  other  evidence  necessary  to  arrive 
at  a  detailed  knowledge  of  the  situation.  The  policy  between 
1848  and  1857  was,  to  abstain  from  extensions:  keep  the 
capital  down  ;  maintain  friendly  relations  with  neighbouring 
I  companies  ;  cultivate  traffic,  and  conti-act  expenses— which  re- 
I  suited  m  an  mcreascd  earning  from  traffic  of  160,311/  net. 


with  a  capital  increase  of  840,575/  during  this  ten  years  ; 
while  during  the  last  ten  years — since  the  period  of  Mr  Laing's 
chairmanship — the  capital  has  increased  by  8,671,576/,  and  the 
net  income  by  only  76,428/.  A  further  comparison  exhibits 
the  following  startling  results  : — In  1847,  the  total  capital 
was  6,760,383/,  and  the  net  income  224,874/.  In  1856  the 
capital  was  7,759,415/,  and  the  net  income  425,169/,  so  that 
in  return  for  an  increase  of  capital  of  only  999,032/,  or  say 
1,000,000/,  with  natural  development,  there  was  a  net  increase 
of  income  obtained  of  200,295/,  or  nearly  100  percent,  on  such 
income;  while  the  effect  of  the  present  management,  during 
the  last  ten  years,  has  been  to  add  between  eight  and  nine 
millions  to  the  capital,  and  only  to  obtain  a  net  increase  of 
income  of  76,428/,  or  less  than  eight-ninths  of  one  per  cent., 
whereas  the  capital  has  been  raised  at  about  5  per  cent. 
In  other  respects,  the  new  policy  has  been  the  reverse 
of  the  old  one,  and  generally  productive  of  ruinous  results. 
The  committee  recommend  an  immediate  change,  and  believe 
that  by  energetic  measures  and  a  return  to  the  old  policy, 
the  property  may  not  only  be  saved,  but,  they  hope,  restored 
to  its  former  value.  But  not  a  moment  is  to  be  lost.  They 
further  recommend  that  the  directors  should  be  requested  to 
furnish  all  necessary  information,  and  to  give  the  shareholders 
a  full  explanation  of  their  past  policy,  present  situation,  and 
future  intentions,  and,  until  this  has  been  done,  the  special 
meeting  on  the  9th  inst.,  as  weU  as  the  WharnclifFe  meeting 
on  the  16th,  should  be  further  adjourned. 

Lemberg-Ozemowitz  Railway  Company.— At  the  general 
meeting  at  Vienna,  on  the  29th  ult.,  a  dividend  at  the  rate  of 
7  per  cent,  was  declared.  It  is  further  stated  that,  as  the 
shares  held  in  England  received,  in  November  last,  interest  at 
the  rate  of  6  per  cent,  instead  of  5  per  cent.,  which  was  paid 
in  Austria  from  the  date  of  the  opening  of  the  line,  four 
months  before  the  period  stipulated,  the  difference  will  have 
to  be  deducted  from  this  coupon  ;  the  amount,  therefore,  will 
be,  on  this  occasion,  123  per  share  instead  of  14s,  as  in 
future. 

London,  Chatham,  and  Dover. — The  adjourned  half-yearly 
meeting  was  held  on  the  30th  ult.  The  chairman  stated  that 
since  the  former  meeting  an  advertisement  had  appeared  in 
the  newspapers  to  the  effect  tliat  the  BUI  introduced  into  Par- 
liament by  the  directors  had  been  delayed  by  the  Easter 
recess,  and  it  was  proposed  that  the  present  meeting  should  be 
adjourned  till  the  17th  June,  when  it  was  expected  the  Bill 
would  have  been  dealt  with  by  Parliament.  The  motion  for 
the  adjournment  was  carried  unanimously. 

Bodmin. — At  the  half-yearly  meeting  on  the  27th  tilt., 
it  was  stated  that  a  Bill  had  passed  the  Committee  of  the 
House  of  Lords,  which  gave  the  company  two  years  longer 
for  the  purchase  of  land,  and  three  years  longer  for  making 
the  line.  The  chairman  said  that  he  believed  the  only 
chance  of  Bodmin  having  a  railway  was  by  the  present 
scheme,  as  there  was  good  reason  to  believe  that  the  action 
of  the  Western  Railway  Shareholders'  Association  would  stop 
completely  the  extension  of  the  narrow  guage  from  Laun- 
ceston  westwards.     The  report  was  adopted. 

South  Wales  Mineral. — A  Whamcliffe  meeting  was  held 
on  th6  30th  ult.  A  Bill  to  enable  the  Llynvi  Valley  and 
Ogmore  Railway  Compan}-  to  increase  their  capital  was  ap- 
proved. A  resolntion  was  passed  empowering  the  directors 
to  issue,  in  lieu  of  certain  forfeited  shares,  6  per  cent,  pre- 
ference shares  to  the  amount  of  6,730/. 

Great  Eastern. — At  a  special  general  meeting,  held  on  the 
1st  inst.,  the  following  Bills  were  under  consideration  : — "  An 
Act  to  constitute  certain  railways  authorised  to  be  made  by  the 
Great  Eastern  Railway  Oompan}'  in  and  near  the  metropolis, 
a  separate  undertaking ;  and  to  extend  the  time  limited  for 
purchase  of  lands  and  completion  of  works"  with  respect  to 
certain  of  such  railways  ;  and  to  confer  various  powera  upon 
the  company  in  reference  to  their  undertaking ;  and  for  other 
purposes."  '■  An  Act  to  extend  the  powers  of  the  Great 
Eastern  Railway  Compan}-  wth  respect  to  the  use  of  steam 
vessels  between  Harwich  and  certain  foreign  ports.  "  "  An 
Act  for  the  better  sewering  of  the  city  of  Norwich,  and  the  apply- 
ing of  the  sewage  to  the  irrigation  of  land,  and  for  the  making 
of  the  Trowse  road,  and  for  other  purposes,  and  of  which  the 
short  title  is  'City  of  Norwich  Act,  1867.'"  The  chairman 
stated  in  reference  to  the  negotiations  with  the  Great  Northern 
for  access  to  the  manufacturing  districts  : — "  Under  the  new 
agreement,  they  were  to  pay  10,000/  for  the  first  year, 
15,000/  for  the  second,    20,000/  for  the  third,  and  25,000/ 
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for  each  succeeding  year  to  the  seventh  inclusiye,  after 
which  they  were  to  become  half  owners,  when  they 
paid  to  the  Great  Northern  60,000/.  He  believed  that 
by  it  they  had  saved  to  the  company  at  least  1,000,000/. 
With  respect  to  fixing  the  rates  and  fares  at  Doneaster,  both 
companies  would  be  on  a  footing  of  perfect  equality.  Under 
the  new  agreement,  they  would  be  free  to  go  on  beyond 
Doneaster  either  by  Lancashire,  Yorkshire,  or  any  other 
route,  instead  of  being  bound,  as  under  the  former  agreement, 
to  follow  the  course  of  the  Great  Northern.  Then  there  was 
to  be  no  competing  on  the  part  of  the  Great  Northern  with 
the  Great  Eastern,  except  at  Lynn ;  while  the  Cambridge 
traffic  was  to  be  divided  between  the  two  companies  in  certain 
proportions,  so  that  all  competition  as  to  that  would  be  at  an 
end.  At  present,  the  Great  Eastern  paid  16,800/  for  the  use 
of  the  Shepreth  and  Hitchin  line  ;  that  would  now  lapse,  and 
instead  they  would  merely  have  to  pay  the  10,000/  as  the 
N  minimum  to  Doneaster."  The  solicitor  explained  the  heads  of 
the  Bills,  and  stated  that  the  terms  on  which  the  Great 
Eastern  was  to  work  the  Metropolitan  Extension  were  to  be 
settled  at  a  public  meeting  of  the  company.  He  further  ex- 
plained the  arrangements  for  the  division  of  the  shares  in  the 
Metropolitan  undertaking,  adding  that  the  accounts  of  the 
Metropolitan  Extension  and  the  main  line  were  to  be  kept  in 
all  respects  separate.  The  powers  for  purchasing  land,  which 
expired  next  July,  it  was  proposed  to  extend  for  two  years 
beyond,  and  the  time  for  completing  the  extension  lines  for 
three  years  more.  The  amount  already  paid  on  account  of 
the  Metropolitan  extensions  was  300,000/  for  land,  and 
50,000/  for  works.  All  attempts  to  raise  the  capital  required 
had  up  to  the  present  time  failed.  The  three  Bills  after 
some  discussion  were  carried  seriatim. — An  extraordinary 
meeting  was  then  held  to  sanction  working  agreements  with 
the  Mellis  and  Eye  and  Tendring  Hundred  Railways,  and  to 
authorise  the  raising  of  130,000/  in  preference  stocks,  for  the 
purpose  of  paying  off  that  amount  of  Eastern  Union 
guaranteed  stock.  The  chairman  stated  that  the  terms  on 
which  the  two  subsidiary  railways  were  to  bo  worked  were 
50  per  cent.  The  agreement  was  entered  into  two  years  ago 
by  the  former  directors.  This  question  was  postponed  to 
negotiate  for  a  modification  of  the  terms.  The  Tendring 
Hundred  Eailway  agreement  was  also  postponed.  The  third 
object  was  merely  a  change  of  stocks  involving  no  additional 
capital,  which  was  afiSrmed.  The  chairman  had  every  con- 
fidence of  being  in  a  position  to  declare  a  dividend  on  the 
ordinary  stock  before  the  end  of  the  year. 

ASStJRANCE  COJIPANIES. 

City  of  Glasgow  Life  Assurance  Company. — At  the  twenty- 
eighth  annual  general  meeting,  held  on  the  1st  inst.,  the 
report  showed  that  895  new  policies,  assuring  511,455/,  had 
been  issued  during  the  year  ending  20th  January  last,  adding 
15,329/  to  the  premium  revenue  ;  that  the  total  assurances  in 
force  amounted  to  3,409,499/,  yielding  a  premium  revenue  of 
110,630/.  The  claims  by  death  had  fallen  short  of  the 
actuary's  calculation  ;  the  invested  funds  had  been  largely 
increased  ;  and  the  investments  of  the  year  had  increased  the 
average  rate  of  interest  to  4/  19s  per  cent. 

Sovereign  Life. — The  report  presented  at  the  general  meet- 
ing on  the  1st  instant  states  that,  owing  chiefly  to  the  trans- 
fer to  the  office  of  new  connections,  the  new  income  from 
life  premiums  has  been  increased  from  10,500/  to  nearly 
15,000/.  The  proposals  for  assurance  amounted  to  582,500/, 
of  which  422,600/  was  assured.  A  dividend  of  5  per  cent. 
was  recommended  on  the  paid-up  capital  and  accumulation, 
free  of  tax. 

MIXIN'G    COJIPANIES. 

Chontales  Gold  and  Silver. — At  the  meeting  held  on  the 
30th  ult.,  it  was  stated  that  the  directors  will  be  in  a  position 
to  present  a  correct  account  of  all  receipts  and  expenditure 
from  the  commencement  of  the  undertaking,  to  be  laid  before 
the  auditors  previous  to  the  annual  meeting  in  October  next. 

Great  South  Chivertcn. — At  the  quarterly  meeting,  held  on 
the  30th  ult,  the  accounts  presented  showed  a  debit  balance  of 
291/.  The  report  and  accounts  were  adopted,  and  a  call  of 
2s  Gd  per  share  agreed  to. 

Kingston  Downs. — At  the  four-monthly  meeting,  held  on 
the  3Uth  ult.,  the  statement  of  accounts  showed  a  credit  balance 
of  562/,  which  was  carried  forward. 

MISCELLANEOtIS   COMPANIES. 

China  Steamship  and  Labuan  Coal  Company. — The  acting 
Governor  of  Labuan  has  reported  to  the  Colonial  Ofiice,  that 
upon  the  occasion  of  his  visiting  the  mines  on  the   31st  ult.. 


he  was  impressed  with  the  great  improvement  in  .the  con- 
tlition  of  all  the  works.  2,000  tons  could  be  produced  per 
month,  with  sufficient  funds  to  restore  confidence.  The  quan- 
tity raised  during  the  last  six  months  of  1866  was  5,627  tons, 
of  the  value  of  5  dollars  per  ton.  The  difficulty  of  obtaining 
the  necessary  working  capital  appears  to  be  the  chief  obstacle, 
added  to  which,  the  mineral  fails  to  find  a  sufficient  market, 
which  is  anomalous  where,  in  the  face  of  heavy  freights,  the 
inferior  Australian  supplies  have  for  years  found  a  market. 

Anglo-Eomano  Gas  Company. — A  half-yearly  dividend  of  5 
per  cent,  is  announced  as  payable  on  the  shares  on  the  6th 
proximo. 

Telegraph   Construction   and   Maintenance. — The  meeting 
was  held  on  the   30th.     The  report,  which  has  already  ap 
peared,  was  adopted,  and  a  dividend  at  the  rate  of  5  per  cent, 
per  annum,  making   a  total  payment  of  10  per  cent.,    was 
declared,  free  of  tax,  for  the  year  1866. 

Singapore  Gas. — At  the  half-yearly  meeting  on  the  30th 
ult.,  the  dividend,  as  recommended  in  our  impression  of  the 
27th,  was  declared. 

Bahia  Gas  Company,  Limited. — At  the  meeting  on  the  30th 
ult.,  the  available  balance  was  stated  to  be  2,076/,  and  a  divi- 
dend was  declared  on  the  preference  capital  at  the  rate  of  10 
per  cent,  per  annum. 

Industrial  Company  of  Central  Italy,  Limited. — An  extra- 
ordinary general  meeting  of  the  shareholders  is  called  for  the 
17th  May,  to  pass  resolutions  for  a  voluntary  winding-up. 

Liebig's  Extract  of  Meat  Company,  Limited. — The  report 
states  that  the  affairs  of  the  company  are  progressing  satis- 
factorily, though  the  general  manager's  time  has  been  largely 
absorbed  in  the  extension  of  the  manufactory  at  Fray  Bentos. 
The  sale  continues  to  increase,  both  in  Europe  and  the  colo- 
nies. It  is  thought  probable,  when  the  necessary  accounts 
have  arrived,  a  dividend  may  be  declared. 

London  Offices  Company,  Limited. — A  meeting  was  held  on 
the  2nd  instant,  to  consider  a  proposal  of  the  liquidators  to 
make  a  call  of  1/  per  share.  The  liquidators  stated  that 
creditors  were  pressing  for  payment  of  their  claims,  which 
they  were  unable  to  meet,  as  the  properties  of  this  company 
had  not  yet  been  re-transferred  to  them,  in  consequence  of 
delay  in  the  Court  of  Chancery  in  the  appointment  of  an 
official  liquidator  of  the  London  and  County  General  Agency 
Association,  which  association  had  agreed  to  hand  them  back. 
The  call  was  made. 
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Paws, 

The  Moniteur  has  published  the  following  return 
of  France,  made  up  to  the  2nd  inst.  Ttie  return  for 
week  is  added  :— 

Debtob. 

May  2, 1867. 
Z  c 

Capital  of  the  bank    „  ,  182,500,000    0    

ProlUs,  in  addition  to  capital 7,044,776    2    

Reserve  of  the  bank  and  branches 22,105,750  14    

Newreserre 4,000,000    0 

Notes  in  circuLition  and  at  the  branches 1,036,323,525    0    

Drafts  drawn  by  the  bank  on  the  bnonches  of 

the  bank  payable  in  Pat  is  or  in  the  provinces       25,826,425  53    

Treasury  account 90,173,069  47    

.\ccoimt3  ctm-ent  at  Paris 262,906,47o  97    

Ditto  in  the  provinces 42,S00,-.'.5!)    0    

Di\1dend5  payable 867,294  76    

Various  discounts 7,842,568  45    

Re-discounts..... 1,574,256  34  ...... 

Bandries 12,888,714  77  ...... 


Thursday, 
of  the  Bank 
ttie  previous 


1,695,653,113  44 


April  25,  1867. 
f  0 

,  182,500,000  0 
7,044,770  2 
22,10-5,750  14 
4,000,000    0 

,  1,014,558,675    0 

19,910,933  03 

.      106,79i',064  40 

,      269,892,653  37 

35,256,030    0 

92fl,696  75 

7,311,011  17 

1,574,256  34 

8,386,622  71 

,  l,f,79;769,969  53 


CKEDITOB. 

Cash  and  bullion ,'. »• 

Commercial  bills  overdue 

Ditto  discounted  in  Paris 

Uitto  in  the  branches 

Advances  on  bullion  in  Paris  

Ditto  in  the  provinces 

Ditto  on  public  securities  in  Paris  

Ditto  in  the  provinces 

Ditto  on  obligations  and  railway  shares  ... 

Ditto  in  the  provinces 

iJitto  on  securities  in  the  Credit  Ponder  in 
Paris 

Ditto  in  the  provinces 

Ditto  to  the  State 

Government  stock  reserve 

Ditto  other  securities 

Securities  held 

Hotel  and  property  ot  the  bank  and  branches 

Expenses  of  management 

Sundries m 


f           0  !  c 

780,848  328  68    780,565,059     7 

790,293  23    114,293  65 

265,110,880  10      263,290,6S9  47 


277,624,863 
36, 2ii  2,300 
7,435,800 
13,040,400 
7.824,200 
87,631,700 
20,696,9:0 


269,395,951 
34,499,700 

7,378,500 
12,846,500 

7,690,900 
37,330,400 
t6,907,460 


818,700  0  811,300  0 

704,750  0  681,4o0  0 

60,000,000  0  60,000,000  0 

12,980,760  14  12,980,760  14 

36,011,737  91  30,011,737  91 

100,000,000  0  100,000,000  0 

8,366,608  0  8,855,607  « 

1,505,771  57  1,144,307  61 

22,380,080  75  19,850,474  63 


1,696,853,113  44  1,679,769,969  53 

The  Bank  return  shows  an  increase  of  10,043,000f  in  the   dis- 
counts, and  though  ttie  amount  is  not  large  it  is  satisfactory.     In 
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the  circulalion  of  nofw,  there  ia  an  auifmentation  of  20,765,OOOf, 
and  in  the  coin  and  bullion  one  of  283,000f. 

The  fact  that  there  i«  to  be  a  Conference  for  the  purpose  of  en- 
deaTOurinjt  to  arrange  the  Luxembourg  question,  baa  completely 
changed  the  situation  of  the  Bourse.  Since  it  became  known, 
the  Kreat  bulk  of  speculators  have  been  buying  as  eagerly  as 
before  they  were  selling  wildly,  and  ot  course  they  have  produced 
an  aavance  in  prices.     Subjoined  are  the  quotations: — 

April  25.  May  2. 


f    0  I 

05  20     68 


Threes    m««"< 

Foari*  , , 

Four-anil-a-Half    ..„ 93  90     9G  lo 

Thirty  years' bonds ^^O     0 

Bank  of  Franco 3380    0     33UC    0 

Credit  Fonder  1255    0     1405    0 

Credit  Mobilior 855    0     388  75 

6oci«5trf  G<5m!rale    600     0     517  50 

Comptoir  d'Escompto  692  50     732  50 

Credit  Industriel   608  75     C40    0 

Parisian  Gas 1375     0     1470    0 

Compagnie  ImniobiIi6re    195     0     210     0 

Trausatlautiquea  Fran^ais    ...     307  50     405     0 

MoBSagerioa  Imporiales ...         730     0 

ItalisnLoan  44  25     48  32j 

Tm-kiah  Five  per  Cent 27  35     28  50 

Mexican  Loan,  1804 16    0     17    0 

Ditto  of  1865 107  .'50     122  50 

Northern  Railway 1083  75     1147  50 

Orleans  815    0     850    0 

Eaatom  502  50     530     0 

Mediterranean    847  50     .897  50 

Western 620    0     548  75 

Southern 627  50     550     0 

Austrian 341  25     388  75 

South  Austrian  Lombard 340    0     386  25 

Sarngossa    ...         92  50 

North  of  Spain  85     0 

Meridional  oi  Italy    ...         

The  Government  has  notified  on  the  Bourse  that  every  day 
during  the  month  of  May,  e9,000f  vpill  be  employed  by  the  Caisse 
d'Amortissement  in  the  purchase  of  Three  per  Cent,  stock. 

On  the  Bourse  to-day,  the  raising  of  a  loan  by  the  French 
Government  at  an  early  period  was  spoken  of  as  highly  probible. 
The  amount  of  it  will,  it  was  said,  be  about  750,OO0,O00f 
(30,000,000/),  and  it  will  be  obtained,  not  by  public  subscription, 
as  of  late  years,  but  by  the  co-operation  of  great  bankers.  But 
all  this  is  mere  on  dit. 

JI.  Wolowski,  of  the  Institute,  has  done  me  the  honour  to  write 
me  a  letter  on  the  account  that  has  been  given  in  your  columns  of 
the  retirement  of  M.  Michel  Chevalier  Irom  the  Commission  on 
Moneys,  in  consequence  of  its  having  adopted  a  resolution  declar- 
ing that  the  relative  value  of  gold  to  silver  should  be  permanently 
fixed.     The  following  is  the  essential  part  of  this  communica- 
tion ; — ''  In  the  first  sitting,  I  protested  against  the  false  denomi- 
nation of  double  standard,  applied  to  the  simultaneous  employment 
of  gold  and  silver  as  money.    From  tbis  error  comes  the  confusion 
produced  in  public  opinion.     It  is  wrong  to  confound  in  the  same 
category  weights  and  measures  which  have  a  fixed  and  invariable 
standard,  and  money  which  can  possess  none,  for  the  measure  of 
value  being  itself  a  rahie  varies  forcedly,  and  can  only  produce  a 
variable  relation.    All  that  can  be  done  in  the  matter   is  to 
diminish  oscillations.     I  maintain  that  in  order  to  arrive  thereat, 
it  is  better  to  give  the  alternative  power  of  paying  in  gold  or  in  silver : 
this  is  what  was  done  by  the  law  of  Germinal,  an  XI.     This  law 
baa  not  put  forth  the  absurd  pretension  of  ma:nt.'\ining   an  in- 
variable proportion  between   the   two   metals,   and  it  peifectly 
foresaw  that  the  metal  which  has  the  lowest  price  in  the  market 
would  always  be  employed  in  payments.     This  alternative  power 
of  paying  keeps  up  a  more  stable  measure  of  value."  M.  Wolowski 
adds  that  JI.  Pelouze,  director  of  the  Paris  Mint,  who  is  a  member 
of  the   commission,  but  was  absent  on  the  day  of    vote,  shares 
his  opinions  ;  and   that  M.  de  Parieu  and  M.  de  Lavcnay,  who 
voted  against  him,  declare   that,  though  in  theory  favourable  to 
the  employment  of  a  standard  exclusively  of  gold,  they  consider 
the  application  of  it  inopportune. 

This  question  of  gold  and  silver  standards  is  discussed  with  not 
a  little  acrimony  by  the  principal  parlies  concerned  ;  and  yet, 
being  purely  scientific  and  commercial,  it  is  one  from  which 
assuredly  all  personal  feeling  might  well  be  banished.  As  your 
correspondent,  all  I  have  to  do  is  to  report  to  you,  with  the 
greatest  brevity  possible,  the  views  taken  on  it  by  each  side, 
leaving  you  to  decide  between  the  two  if  you  should  think  fit.  In 
so  domg,  I  endeavour  to  be  impartial,  but  I  find  that  I  incur  dis- 
pleasure in  both  camps.  The  ordinary  fate  of  impartiality  is, 
1  owever,  to  give  offence. 

The  question  of  Luxembourg  involves  one  of  considerable  im- 
portance in  a  commercial  point  of  view.  The  Duchy  forms  part 
of  the  Zollverein,  but  in  the  event  of  its  being  neutralised,  it  can- 
not, it  is  presumed,  be  allowed  to  remain  therein;  nvitner  can  it 
1)0  allowed,  it  is  thought,  to  enter  into  a  Customs  union  with 
trance.     And  so  it  will  be  deprived  of  one  vast  market   for  the 

Th""i°°*  °^-  ^^  ""'""^  '°^  forests,  without  finding  another, 
of  fh    * '"""^i*'  Commission  of  Mexico  has  written  to  the  agents 
or  tne  fttinistry  of  Finance  in  the  provinces,  to  request  them  to 


tste,  as  nearly  as  possible,  what  number  of  Mexican  bonds  are 
held  in  their  respective  districts.  „      .       .      .  , 

The  report  of  the  directors  of  the  Credit  Foncier,  in  the  annual 
meeting  recentlv  held  (mentioned  in  last  Eco.nomist),  set  forth 
these  facts  :— The  loans  on  mortjrage   for   long   periods   in   1866 
amounted  to  lI3,288,lWf,  being  15,502,248f  mora  than  in  1865. 
The  total  ot  such  loans  made  from  the  establishment  of  the  com- 
pany to  the  end  of  1806  was  757,373,G15f,  of  which  82,886,7041 
have  been  paid  back.     The  amount  of  annuities  due  in    1806,   on 
this  total,  was  39,243,297f,  of  which  37,590,292f  were  paid.     The 
loans  made   to   communes   (municipalities)    were    235,01 3,874f, 
making  the  total  from  the  commencement  of  business  490,802,901f, 
on  which  440,772,652f  remained  due  on  the  31st  December.    The 
annuities  falling  due  in  1806  on  this  class  of  loans  amounted  to 
6  935,526f,   of  which   all  were   paid  except  1 66,798f.     The  new 
loans    made     in    Algeria     were    3,690,200f,   raising   the   total 
7  2lC,245f.      The    amount  of    3    and    4    per  cent,   deben- 
'"  issued     in    1866      was    93,373,C00f,     which    made    the 

■    ■    the    total 


tures     issued     in    1866      was    93,373,C00f,     which 
total    at    the     end    of  the    year    6C0,653,688f,    and  _ 
of  communal  obligations  in  circulation  was  407,030^072f.     The 
advances  made  on  deposit  by  debentures  were  11 2,557, 696f,  and 
of  thtm  68,689,148f  were  repaid.     The  deposits  of  debentures 
made  amounted  to  321,017,400f,  but   by  withdrawals  they  were 
reduced  at  the  end   of  the  yeir  to   201,l53,8nOf.     Tne   sums 
deposited    in    account    current     were    470,302,384f,    of    which 
130,231,579f  remained  at  the  end  of  the  year.    The  profits  ot 
1866    were    7,707,348f,   which  were   sufficient,   after  deducting 
620,7  34f  for  the  reserve,  to  allow  57  f  50c  per  share  to  be  distri- 
buted, leaving  l,246,226f  to  be  carried  forward.     Afer  giving 
these  details,  the  report  went  on  to  propose  that  the  capital  of  the 
company  should  be  doubled,  by  the  issue  of  120,000  new  shares, 
on  which  250f  is  to  be  paid  up.     On  ths  existing  shares,  though 
nominally  of  500f,  only  250f  have  been  paid.    The  Credit  Foncier, 
said  the  report,  does  not  trade  with  its  capital ;  it  makes  loans  by 
means  of  the  issue  of  debentures  ;  the  capital  is  only  a  gaarantee 
for  them,  and  the  augmentation  theieof   is  only  necessary  as  a 
further  guarantee  for  the  issue  of  debentures  which  the  extension 
of  operations  renders  necessary.     The  meeting  approved  of  the 
proposition. 

In  the  meeting  of  the  shareholders  of  the  Northern  Riilway, 
which  was  held  last  week  under  the  presidency  of  Baron  James 
de  Rothuchild,  the  directors  in   their  report   gave  details  of  the 
negotiations  of  the  company  respecting  lines  in  Belginra,  and  of 
the  works  executed  on  the  old   and   new  lines  in  France.     The 
report  then  siid  that  the  working  of  the  Old  Network  produced 
in  1866  81,110,036f  88c,  which  was  3,407,987f  27c  more  than  m 
1865.     The  number  of   passengers   carried   was    11,676,415,  and 
the  quantity  of  goods  and  coal   6,855,000  ton?.     The  expenses 
were  32,986,706f  12c  more  by  4,527,152f  64c  than  in  1863.     In 
this  increase,  the  dearness  of  coal  figured  for  879,0001'.     The  New 
Network    produced    3,928,897f   26c.    and    the    expenses    were 
4,719, 211f  73c  ;  so  that  there  was  a  deficit  of  790,314f  47c  less 
by  about  265,000f  than   that   of  1865.     Adding  to  the  aforesaid 
receipts  of  the  Old  lines  C81,110,036f  88c),  the  balance  from  the 
p-eceding  year  and  deducting  the  expenses,  there  wa' a  balance 
of  48,192,527f  91c,  which  was  increased  to  49,117,025f   61c  by 
the  addition  of  the   profits   of  the   lines   the  company   holds  in 
Belgium.     Deducting  from  this  sum  the   interest   paid  to  share- 
holders (16f  per  share),  the  charges  for  loans  and  other  outgoings, 
and  the  790,314f  47c  loss  on   the  New   lines,  there  remained  for 
1  the  shareholders  28,350,000f,    which   was   sufficient  to   give  54f 
dividend  to  each  share.     Of  this  sum,  17f  were  paid  on  account  on 
the  Ist  January,  and  the  rest  is  to   be  paid  from  Ist  July.     The 
54f  added  to  the  16f  interest,   make   the  total  revenue  per  share 
70  f  (2/  ICs). 

The  annual  meeting  of  the  shareholders  of  the  Southern 
Rsilwavs  was  held  last  week.  The  Old  Network  produced 
34,723,o47f  Ic,  and  the  expenses  of  working  were  12,780,673f  47c, 
leaving  21,942,873f  54c.  But  this  sum  was  reduced  to 
19,818,120f  15c  by  a  loss  on  the  canals  held  by  the  company,  and 
by  a  deduction  towards  making  up  the  guaranteed  revenue  of 
the  New  Net  work.  In  18C5,  the  net  receipts  were  less  by 
l,598,764f.  After  deductions  for  the  icterest  and  sinking  fund  of 
loan?,  there  remained  10,489,925f  32o  for  the  shareholders.  The 
balance  gives  40f  a  share,  and  leaves  489,925f  to  be  earned 
forward. 

The  Lyons  to  Mediterranean  Railway  Company  in  its  annual 
meeting  just  held,  decided  that  the  dividend  of  1866  shall  be  60f. 
Of  this  sum,  25f  were  paid  on  account  in  November  last,  and  the 
rest  is  now  in  course  of  payment. 

In  a  meeting  of  the  Immobiliere  Company,  the  difficuUieR  of 
which  have  for  some  time  past  created  attention,  it  was  announced 
that  the  Government,  regarding  it  as  one  of  public  utility,  has 
resolved  on  giving  it  a  Governor  like  the  Credit  Foncier.  Tnis 
will  modify  the  position  of  M.  Emile  Pereire,  who  has  heretofore 
been  chairman  of  the  company. 

The  Compagnie  des  Chant'iers  et  Ateliers  de  I'Ocean  announces 
the  payment  of  15f  interest  en  debentures  from  the  1st  May. 

The  annual  meeting  of  the  Messageries  Imperiales  Company  U 
to  be  held  on  3lst  May. 

The  Company  des  Docks-Entrepots  at  Havre  has  fixed  the 
dividend  for  1866  at  25f  per  share,  and  that  of  the  Books  and 
Entrepots  of  Marseilles  at  18f. 
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The  Societc  Gcnerale  de  Transports  Maritimes  li  Vapeur  baa 
fixed  the  dividend  of  1866  at  8f  50c  per  share. 

Subjoined  is  the  market  report : — 

Plouk. — At  Paris,  yesterday,  superior  was  7Ct  the  sack  of  157  kilogs  ; 
first  marks,  75f :  other  sorts,  73f  to  74f.  Prices  wore  If  higher  the  day 
before.  Six  marks  wore  75f,  but  closed  at  74f  50c  for  disposable,  74f  75o 
and  aftei'ft-ards  75f  25c  for  June.     Type  Paris  the  101  kilogs,  4Gf  50c. 

Wheat. — At  Paris,  yesterday,  choice  45f  to  45f  50o  ;  first  quality, 
43f  50o  to  44f ;  second,  39f  50c  to  42f.  The  growing  crops,  generally 
speaking,  are  healthy,  but  are  beginning  to  want  sunshine. 

Cotton. — At  Havre,  in  the  first  part  of  the  week  ending  Friday,  there 
was  a  heavy  fall  in  prices,  but  the  lowness  of  price  caused  pui-chases  in 
the  latter  part,  and  there  was  a  rally.  Nevertheless,  in  definitive,  quo- 
tations stood  at  5f  to  ]7f  below  those  of  the  week  preceding.  New 
Orleans  very  ordinary  was  132f  the  50  kilogs ;  good  ordinary  Broach, 
112f,  and  same  quality  in  Madras  and  Tinnevelly,  115f.  The  sales  wore 
11,426  bales,  and  the  arrivals  7,891.  The  stock  was  76,555  bales. 
Business  was  active  in  the  early  part  of  the  week,  but  dull  yesterday. 
The  quotation  yesterday  for  New  Orleans  very  ordinary  was  137f  50c 
for  disposable,  and  135f  for  delivery  in  May  and  July ;  strict  low  mid- 
dling expected  140f. 

Sugar. — Holders  at  Havre,  having  made  consossiona  last  week, 
various  lots  of  French  West  India  went,  part  at  47f  25c  to  47f  75c, 
bonne  quatrieme,  the  50  kilogs,  duty  paid,  the  rest  at  4Gf  50c  and 
46f  25c.  Some  usine  went  at  52f  50c,  on  sample ;  40  chests  Havana, 
30f  50c,  No.,  12  in  bond ;  and  1,836  ditto,  29f  to  29f  50c,  same  number. 
This  week.  Reunion,  49f,  bonne  quatrieme ;  Havana,  29f  50c,  No  12. 
At  Bordeaux,  last  week,  little  was  done,  74  casks  Cayenne,  46f,  bonne 
quatrieme ;  French  West  India,  47f ;  ditto,  usine,  56f.  This  week, 
French  West  India,  usine,  61f  and  GOf  50o ;  and  bonne  quatrieme, 
4Gf  50c.  At  Nantes,  last  week,  5,545  sacks,  and  3,093  bags,  Reunion, 
at  50f  50c  and  50f  12Jc,  bonne  quatrieme;  383  bags,  41f,  on  sample; 
781  sacks,  Nossi-BiS,  48f,  on  sample ;  various  lots  of  French  West  India, 
47f  and  46f  75c,  bonne  quatrieme;  and  61f  and  52f  for  usine,  on 
sample ;  a  lot  of  Havana  at  prices  not  stated.  This  week,  usine, 
59f  25^ ;  and  it  is  said  that  a  great  operation  in  Reunion  has  been  con- 
cluded at  50f  for  bonne  quatrieme.  At  Marseilles,  last  week,  230  casks 
French  West  India,  29f,  bonne  quatrieme,  of  Havre.  This  week,  ditto, 
29f  50c,  ditto ;  Bohia.  30f,  No.  10. 

Coffee. — At  Havre,  in  the  week  ending  Friday,  159  sacks  Port  au 
Prince,  78f  the  50  kilogs,  in  bond ;  560  Gonaives  and  St  Marc,  85f  to 
8Gf  50c;  92  St  Domingo,  54f;  60  La  Guayra,  80f;  1,300  Rio,  not 
washed,  53f  to  64f ;  100  Bahia,  64f  50c.  By  auction,  difi'orent  sorts  of 
damaged.  This  week,  Gonaives,  85f  and  86f ;  Cape,  78f ;  Port  au  Prince, 
78f ,  Rio,  51f ;  Mysore,  85f ;  La  Guayra,  for  delivery,  87f.  At  Bordearx 
last  week,  Martinique,  115f ;  Guadeloupe  bonifieur,  152f  50c;  259  sacks 
Rio,  not  washed,  68f  and  67f;  97  ditto,  washed,  98fi  225  La  Guayra, 
86f;  250,  ot  different  prices;  some  Santiago,  lOCf;  42  bags  Salem, 
prices  not  stated.  This  week,  Rio,  washed,  95f;  Martinique,  145f, 
and  at  prices  not  given.  At  Nantes,  last  week,  100  sacks  Porto  Cabello, 
lOOf,  in  bond.  This  week,  no  sales.  At  Marseilles,  last  week,  300  sacks 
Maracaibo,  72f ;  100  fardes  Mocha,  lOof.     No  sales  this  week. 

Indigo. — Sales  at  Havre,  in  the  week  ending  Friday,  were  only  11 
chests  Bengal,  at  establiAed  prices.  This  week,  1  chest  Java,  prices  not 
given.  At  Bordeaux,  last  week,  9  chests  Bengal,  disposable  ;  30  for 
delivery ;  3  Kiu-pah  ;  27  Madras;  1  seron  Guatemala;  prices  without 
change,  but  firm.  This  week,  Kurpah,  Madras,  Java,  and  Guatemala, 
prices  not  stated. 

Hides. — The  sales  at  Havre,  in  the  week  ending  Friday,  were  22,800 
Buenos  Ayres  and  Monte  Video  saladeros,  61f  the  60  kilogs  ;  1,3G2  La 
Plata,  disposable,  85f  to  105f;  7C2  ditto,  112f  ox,  106f  cow;  950  Val- 
paraiso salted  ox,  54f  50c  ;  217  Arica  dry,  85f ;  597  Hayti  dry,  58f  to 
60f ;  a  lot  of  Valparaiso  cow  expected,  51f  50c ;  200  horse  dry,  8f  oOo 
each;  G50  Calcutta  calf,  seconds,  77f  50o  ;  1,700  ditto,  thirds,  62f  50c. 
This  week,  Monte  Video  matadoros  cow,  olf ;  Rio  Grande  salted  ox,  57f ; 
Valparaiso  salted,  prices  not  stated.    Buenos  Ayres  horse,  7f  50c  each. 

Wool. — The  sales  at  Havre,  in  the  week  ending  Friday,  were  270 
bales  La  Plata,  unwashed.  It  G7Jc  to  2f  10c  the  kilog;  48  bales  Buenos 
Ayres  washed,  prices  kept  secret.  This  week,  Buenos  Ayres  washed, 
2f  the  kilog ;  Chili,  2f ;  Monte  Video,  loOf  to  190f  the  100  kilogs  ; 
La  Plata  sheepskins,  122f  50c. 

Tallow^— At  Havre,  in  the  week  ending  Friday,  72  demi-pipes 
La  Plata,  52f  50c  the  50kilogs;  170  Monte  Video,  for  delivery,  53f  25c. 
This  week,  La  Plata,  53f  and  53f  50c.  At  Paris,  yesterday,  the  average 
price  of  the  100  kilogs,  without  octroi  duty,  was  105f  70c. 

Spieits. — At  Paris,  yesterday,  3-6  first  quality,  90  dogs.,  disposable, 
62f  50c  the  hectolitre.  At  Bordeaux,  the  day  before  yesterday,  3-6 
Languedoc,  86  deg.,  81f  ;  3-6  beetroot,  first  quality,  90  deg.,  65f. 
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statement  of  the  business  at  the  United  States  Assay  Office  at  New 
York,  for  the  month  ending  March  30,  1867 : — 
DxrosiTS  OF  Gold. 

dels 

Foreign  coins 16,000 

For«Kn  huUion   0,000 

liuited  Statea  buUiou  465,000 


do!g 


DErOSIIS  AKD  PUBOnASES  ot  SlLVF.K. 


.510,000    0 


Foreign  coins  

Foreign  bullion  

United  States  bullion  (contained  In  gold) 

Washoe 

jLake  Superior 

Kevada , 


19,000 
6,000 
6,000 

18,000 
1,.500 
9,000 


Total  deposits  paya^.t1e  In  bars.. 
Xntto  ditto        eoiua 


53,500    0 


313,000 
220,.500 


663,.500    0 


Gold  bars  stamped 422,14 1 

T'onsmittcd  to  U.S.  Mint,  Philndalphia,  for  coinage 199,976 


The  British  Consul  at  Panama  states  in  his  last  report  that  the  faro 
by  the  Panama  Railroad  from  the  Atlantic  to  the'Paciflc,  the  lino  being 
about  47  miles  in  length,  is  ^25 ;  children  under  12  years  of  age  half 
price,  and  tmder  six  years,  quarter  price.  In  1865  34,193  passengers 
travelled  along  the  line.  Passengers'  baggage  is  charged  5c  per  lb  after 
the  first  100ft,  allowed  free.  Cattle,  at  owners'  risk,  ^25  each  by 
steamer  trains.  Horses,  by  steamer  trains,  ^40  each,  at  owners'  risk 
Coal,  ^5  per  ton  of  2,240  lbs.  Gold,  one  quarter  per  cent,  on  the 
value;  silver,  three-eighths  to  one-half  per  cent.  In  1865  more  than 
$32,000,000  of  gold,  and  nearly  $15,000,000  of  silver  were  carried. 
Express  freight  by  steamer  trains  $1  80c  per  cubic  foot.  No  package, 
however  small,  is  transported  for  less  than  a  dollar.  Treasure  amount- 
ing to  more  than  5,000,000/,  intended  for  England,  was  conveyed  along 
this  line  from  Panama  to  Colon  in  1865,  and  the  Consul  states  that  it 
has  been  found  cheaper  to  send  it  from  Colon  to  New  York  by  American 
steamer,  and  thence  to  England  by  British  steamer,  than  to  send  direct 
from  Colon  to  England  by  British  packet. 

A  Parliamentary  return  gives  a  list  showing  the  amount  for  which 
this  country  is  still  lialde  under  its  guarantees.  We  have  still  to  pay 
1,020,833/  of  that  portion  of  the  Russian-Dutch  loan  which  we  took 
upon  our  shoulders  at  the  close  of  the  great  continental  war.  The 
annual  payment,  at  present  74,000/,  is  a  diminishing  amount,  and  will 
have  fallen  gradually  to  nil  when  the  year  1915  shall  arrive.  Under  our 
guarantee  of  the  Greek  loan,  we  have  paid  1,060,385/  more  than  the 
sums  repaid  to  us  by  the  Greek  nation,  for  in  this  case  we  have  a  claim 
for  repayment  by  the  original  debtor ;  we  are  still  paying  47,000/  a 
year,  but  these  payments  will  cea-se  in  1871.  On  the  Turkish  loan  of 
5,000,000/,  in  1855,  wo  are  still  liable  ,as  sureties  for  the  sum,  not  yet 
repaid,  4,539,300/;  but  we  have  not  had  to  make  good  any  default  on 
the  part  of  Turkey.  There  are  also  guarantees  of  colonial  loans  on 
which  we  have  had  no  payment  to  make,  but  continue  liable  for  portions 
yet  to  be  p.iid  :— 232,178/  on  West  India  loans  of  1848,  358,368/  on  the 
Jamaica  loan  of  1854,  and  8i>7,977/  on  New  Zealand  loans.  On  loans 
raised  by  the  Metropolitan  Board  of  Works,  the  Government  is  still 
liable  for  4,545,000/.  The  Government  guarantees  for  lines  of  telegraph 
make  them  liable  to  the  extent  of  7,200/  a  year  until  1882  for  a  0  per 
cent,  dividend  in  respect  of  the  Mediterranean  Extension  Telegraph,  and 
the  Government  have,  in  fact,  had  to  pay  21,699/  since  the  year  1857. 
They  are  also  liable  for  1,800/  a  year  until  1883  for  a  G  per  cent,  divi- 
dend in  respect  of  the  Channel  Islands  Telegraph,  and  on  this  guarantee 
4,388/ has  been  paid  since  1858;  and,  lastly,  30,000/  a  year  until  1908 
for  a  4J  per  cent,  dividend  for  the  Red  Sea  and  India  Telegraph,  and 
under  this  guarantee  274,745/ has  been  paid  since  1858;  but  one-half 
of  this  guarantee  falls  upon  the  Government  of  India,  and  a  moiety, 
therefore,  is  repaid  by  that  Government  to  the  Imperial  Exchequer. 

Annexed  are  the  returns  of  the  circulation  of  the  private  and  joint 
stock  banks  in  England  and  Wales  for  the  four  weeks  ending  the  30th 
ot  March  : — • 


Marcli  2, 
18G7. 

Marcli  30, 
1867. 

Increase. 

Decrease. 

S 

22681595 
2685416 
2292977 

£ 

22183589 

2066812 

2316873 

£ 
2380G 

£ 

398006 

18604 

27569988 
4356160 
6116004 

27167274 
4221024 
6873417 

... 

392714 

135136 

272587 

88062152 

37261715 

800437 

And,  as  compared  with  the  month  ending  the  31st  of  March,  1866,  the 
above  returns  show  an  increase  of  950,854/  in  the  circulation  of  notes 
in  England,  and  an  increase  of  893,230/  in  the  circulation  of  tbe  United 
Kingdom.  On  comparing  the  above  with  the  fixed  issues  of  the  several 
banks,  the  following  is  the  state  of  the  circulation : — The  English  private 
banks  are  below  their  fixed  issue  1,365,804/,  the  English  joint  stock  banks 
are  below  their  fixed  issue  421,767/, — total  below  fixed  issue  in  England, 
1,787,571/;  the  Scotch  banks  are  above  their  fixed  is.suo  1,471,753/,  the 
Irish  banks  are  below  their  fixed  issue  481,077/.  The  average  stock 
of  bullion  held  by  the  Bank  of  England  in  both  departments  during  the 
month  ending  March  27  was  19,429,720/,  being  an  increase  of  203,895/ 
as  compared  with  the  previous  month,  and  an  increase  of  5,130,703/ 
when  compared  with  the  same  period  last  year.  The  following  are  the 
amounts  ol  specie  held  by  the  Scotch  and  Irish  banks  during  the 
month  ending  the  30th  JIarch  : — Gold  and  silver  held  by  the  Scotch 
banks,  2,637,948/;  gold  and  silver  held  by  the  Irish  banks,  2,331,963/; 
total,  4,969,911/;  being  a  decrease  ol  186,861/ as  compared  with  the 
previous  return,  and  an  increase  of  492,956/  when  compared  with 
the  con-esponding  period  last  year. 

The  publication  of  the  number  of  marriages  in  England  in  the  last 
quarter  of  1866  completes  the  vital  statistics  of  the  year.  There  were 
in  that  year  in  England  (of  course  including  Wales)  187,519  marriages, 
753,188  births,  and  500,938  deaths.  Neither  of  these  mimbers  has 
ever  been  equalled  in  any  previous  year.  The  ratios  to  the  number  of 
the  estimated  population  are  also  above  the  average  of  the  ton  years 
1857-66.  The  number  of  persons  married  in  1866  was  1.768  per  cent, 
of  the  estimated  population,  the  average  being  only  1.G87;  the  births 
were  3.551  per  cent,,  the  average  being  only  3.493  ;  the  deaths  were 
2.362  per  cent.,  the  average  being  2.255.  The  population  was  estimated 
at  21,210,020  in  the  midclle  of  the  year ;  it  is  estimated  at  220,000 
more  in  the  middle  of  the  year  1867.  In  Scotland  in  1866,  with  an 
estimated  popiUation  of  3,153,413,  the  number  of  persons  married  was 
47,258,  or  1.50  per  cent.;  the  births  113,639,  or  3.60  per  cent.;  the 
deaths  71,273,  or  2.26  per  cent. ;  each  of  those  ratios  was  above  the 
average,  iDut  the  mortality  of  1866  wa.s  exceeded  in  1863  and  1864. 
The  natural  increase  of  population  in  1866  by  excess  of  births  over 
deaths  was  252,250  in  England,  42,366  in  Scotland,  and  thoroforo 
94,616  in  Great  Britain.  ' 
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BANK  RETURNS  AND  MONEY  MARKEl, 

BANK    OF    ENGLAND. 

(FVom  tbe  OAZim.) 

As  AccoovT  pnrfouit  to  the  Act  7lh  and  8th  Vletoria,  cap.  32,  for  the  week  ending 

on  WednM<lny,  the  let  day  ol  May,  1867. 

ISSUE  DEPARTMENT. 

t 


Not««  Inned.. 


33,167,410 


£ 

Oovemment  Debt  11,015,100 

Other  Securities 3,984.900 

Gold  (  olii  nud  Bullion 18,U7,410 

Hilvcr  Bullion 


Proprietors'  CaplUI  i4,.'-.'i3,000 

Beat   - 3,125,803 

Public  Depoalta,  Including  Ex- 
chequer, Bartnga  Banlca, 
Commiftslnnera  of  National 
l>cbl,andUivldendAccounla      7,052,501 

Othfr  l)C|io«lla    17,793,917 

SeYin-day  and  other  Bllla 4i!i,647 


•S.l,  167.4 10 
BAKKINO  DEPARTMENT. 
£ 


33,167,410 


Dated  the  2nd  May,  1867. 


43,004.868 


Oovemment  Securities 12,8'i6,314 

Other  Securities 19,169,324 

Notes 9,867,745 

Gold  and  Silver  Coin 1,081,486 


43,004  8C8 
FRANK  MAY,  Deputy  Chlef-Casbier. 

THB  OLD   FORM. 

The  above  Bank  accounts  would,  if  made  out  in  the  old 
fonu,  present  the  following  result : — 


Liabilities. 
Circulation   (Including  Bank 

post  billK) 23,779,312 

Public  DeposlU  7,052,501 

Private  Deposits 17,793,917 


Assets.  £ 

Securities 32,502,638 

Coin  and  Bullioa    19,148,895 


48,625,730  61,751,533 

The  balance  of  Assets  above  Liabilities  being  3,125,8031,  as  stated  In  the  above 
account  under  the  head  Rest. 

FRIDAY  NIGHT. 

The  preceding  accounts,  compared  with  those  of  last  week, 
•shibit— 

Increase. 


Circnlatlon 232,391    

Public  Depoeiu „ 706,672    

Other  Deposirs 

Oovemment  Sccuritiea  10,156    , 

Other  SecuriUce  , 819,618    

Bullion    

Rest 

Reserve  .-» 

That  the  discount   business   at   the   Bank 


Decrpase. 


89,975 


88,032 

7,346 

...      202,312 

has  been  more 

active  is  evidenced  by  the  addition  of  919,618Hn  the  private 
securities.  The  stock  of  coin  and  bullion  held  is  88,032i  less 
than  last  week  ;  and  as  the  increase  in  the  Government  de- 
posits amounts  but  to  70G,672/,  there  is  a  falling  off  of  2G2,312l 
in  the  reserve. 

Subjoined  is  our  usual  table,  affording  a  comparative  view  of 
the  Back  returns,  the  Bank  rate  of  discount,  the  price  of 
Consols,  the  price  of  wheat,  and  the  leading  exchanges,  during 
a  period  of  four  years,  corresponding  with  the  present  date,  as 
well  as  ten  years  back,  viz.,  in  1857  : — 


At  oorresponding  dates 

with  the  present  week. 


1857. 


1864. 


1865. 


1866. 


1867. 


Circulation,     including! 

bank  post  bills ' 

Public  dopOBits 

Other  deposits 

Oovemment  securities. 

Other  securities  

Reeerre  of  note*  ft  coin 

Cob)  and  bnlllon 

Bank  r&te  of  discount... 

Price  of  Consols  

Average  price  of  wheat 
Exchange  onParis(shrt) 

—  Amatsniam  ditto .., 

—  Uaniburg(3montha) 


£ 

2),531,600  ! 

6,890,160  ' 

9,491,244  \ 

11,3011,223 

18,410.«23  1 

4,-.'57,.W7  I 

8,558,827 

6J  p.  c. 

94J 
54s  3d 
36  26  30 
11  17  17i 
13  8i   » 


£ 

22,016,792 

6.981,1.32 

12,278,903 

11,072,267 

20,90  ,160 

5.619,994 

12,464,244 

8  p  c 

901 

39s  3d 

26  80  40 

11  IT  18 

13  lOi   U 


£ 

22,072,011 

6,712,465 

14,069,280 

10,984,441 

20,274,907 

7,726,574 

14,679,874 

4Jpc. 

90J 

39s  6d 

36  16  22i 

11  Ui   17 

13  Si  H 


£ 

23,809,519 

4,922,990 

13,687.966 

10,694,254 

20,380,395 

6,636,370 

18,609,140 

7  pc 

861 

4Cs  6d 

26  10  22i 

11  16  16 

13  9   9i 


£ 

"■3,779,312 

7,052,601 

17,793,917 

12,886,314 

19,169,324 

10,949,2.30 

19,248,895 

3  p  c. 

91i 

62a  lid 

25  10  20 

11  i6i  17i 

13  Si   9 


In  1857,  attention  was  chiefly  directed  to  an  investigation 
of  the  causes  of  the  stringency  in  the  money  market.  The 
Bank  of  England  had  it  in  contemplation  to  refuse  to  renew 
the  outstanding  loans  on  Government  stock,  with  a  view  to 
embarrass  the  operations  of  the  Exchange  dealers  who  were 
engaged  in  supplying  the  Bank  of  Fiance  with  gold  from  this 
side. 

In   1864,  Fredericia  had  been  evacuated   by  the  Danish 

troops.     The  Prussians  had  imposed  a  contribution  on  Jutland 

to   the   amount   of  72,000/ -sterling.     At  Lisbon,  the   Bill 

abolishing    the   tobacco   contract    had   been   passed   by   the 

Oiambers  with  few  modifications.     In  Algeria,  the  junction  of 

.the  columns  of  Gpneral  Deligny  and  Martineaux  had  prevented 

the  further  spread  of  the  insurrection.     Sir  Charies  Trevelyan 

had  introduced  his  Budget  in  the  Legislative  Council  of  India. 

The  surplu.s  of  the  year  1863-4  amounted  to  34,000/.     In 

Amenea,  three  Federal  gunboats  had  been  sunk  off  Plmouth. 

Ueneral  Banks  had  boon  defeated  near  Bed  Eiver  with  great 

T^f;  n    v    .  i  °^  ^""^'^  ^^'^  '•'"sed  its  rate  to  a  per  cent. 

Ihc  Bank  of  England  had  raised  its  rate   to  9  p^  cent., 

making  a  totol  rise  of  2  per  cent,  within  four  days. 


In  1865,  the  Bank  rate  had  been  advanced  from  4  to  4-i 
per  cent.  Proposals  had  been  issued  for  an  Ottoman  5  per 
cent,  loan  of  3,636,363/  at  50  per  cent.,  by  the  General  Credit 
and  Finance  Company  of  London.  The  conversion  of  the  then 
existing  internal  debts  had  also  been  decreed. 

In  1866,  warlike  news  was  being  received  from  the  Conti- 
nent. Prussia,  Austria,  and  Italy  were  concentrating  their 
armies.  The  Bank  of  England  heid  raised  its  rate  of  discount 
from  6  to  7  per  cent.,  the  Bank  of  Amsterdam  from  5-|  to 
6  per  cent.,  and  the  Bank  of  Turin  from  5  to  6  per  cent. 

The  amount  of  the  "  other  "  deposits,   as  compared  with 
the    "other"  securities,  showed,   in  1857,    a   deficiency   of 
8,919,579/;    in    1864,  a  deficiency  of  8,622,257/;  in   1865,  | 
a   deficiency  of   6,215,627/;    and  in    1866,  a   deficiency  of 
6,792,430/.     In  1867,  there  is  a  deficiency  of  1,375,405/. 

Discount  and  Monet  Market. — The  more  active  inquiry 
for  money  that  has  prevailed  is  due  to  the  approach  of  the 
4th  of  the  month,  a  period  at  which  the  engagements  falling 
due  are  generally  heavy.  The  amounts  of  money  seeking 
employment  are,  however,  much  more  than  sufficiently  large 
to  meet  all  requirements  ;  and,  consequently,  very  faint  shades 
of  difference  in  the  quotations  only  are  perceptible.  It  has 
been  remarked,  that  the  dividend  pa3mients  this  quarter  have 
affected  the  market  less  than  usual.  This  is  accounted  for 
by  the  repayments,  more  or  less  general,  of  loans  rendered 
necessary  by  the  failure  of  expected  income  from  the  railway 
companies,  the  financial  and  other  associations,  whose  diffi- 
culties are  still  the  current  theme  in  financial  circles.  The 
indisposition  yet  evident  to  make  investments  has  also  ope- 
rated in  the  same  direction  ;  and  there  is  little  doubt  that 
considerable  amounts  of  money  are  held  in  private  hands  and 
by  private  bankers,  pending  the  settlement  of  political  differ- 
ences, as  well  as  the  return  of  greater  confidence  in  the 
markets  generally.  The  foreign  exchanges  to-day  have  taken 
a  favourable  turn,  and  the  business  transactions  exhibit  more 
confidence.  The  current  rates  for  mercantile  paper,  having 
various  periods  to  run,  are  as  follows  : — 

30  to  60  days 2|  3  percent. 

3  months 2|  3  percent. 

4  to  C  months — Bank  bills   3  f  percent. 

4  to  6  months — Trade  bills    3  4  percent. 

The  allowance  for  deposits  at  the  joint  stock  banks  and 
discount  houses  is  as  follows  : — 

Joint  Stock  Banks    2  per  cent. 

Discount  houses  at  call    2  per  cent. 

Do.  with  seven  days' notice     2i  per  cent. 

Do.  fourteen  days 2j  percent 

At  the  London  and  Westminster  1  per  cent,  only  on  ^ums  below  600/. 

On  the  continent,  the  discount  quotations  on  the  bourses  of 
the  chief  cities  are  as  follows  : — 

Bank  Rate. 
Per  cent. 

Paris   3 

Vienna    4         . 

Berlin 3 

—    3A  advcs 

Frankfort   2J      If  2 

Amsterdam..,.. 3         ..,, 2  ^ 

Turin  5        

—     tadvances. 

Brussels 3 

—      3J  advcs  . 

Iladrid    6 

Hamburg    

StPetersbuTK 7 

Bullion. — 18,000/  have  been  withdrawn  from  the  Bank. 
On  the  Stock  Exchange,  moneyonGovemment  securities  has 
been  rather  more  wanted,  at  about  1^  per  cent. 

The  changes  in  the  return  of  the  Bank  of  France  are  as 
follow : — 

IXCBEASE.  £ 

Bullion 520,000 

Bills  discounted  not  yet  du» 400,000 

Advances 13,330 

Banknotes  826,660 

Current  accounts 40,000 

Decbsase.  £ 

Treasury  balance 666.660 

English  Goterkment  Stocks. — The  news  of  the  adhesion 
of  the  two  Governments  of  France  .and  Prussia  to  the  proposal 
for  a  Conference  caused,  at  the  commencement  of  the  week, 
an  immediate  advance  in  the  value  of  stocks.  It  seems  gene- 
rally thought  that  the  neutralisation  of  Luxembourg  will 
afford  a  solution  of  the  dispute,  so  esisy,  so  reasonable,  and  so 
much  in  the  interest  of  the  great  Powers  indirectly  concerned, 
that  it  cannot  fail  to  assure  the  peace  of  which  Europe  is  just 
now  so  desirous.     Few  suppose  that  it  will  put  an  end  to  the 
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in-itated  feeling  existing  between  the  Frencli  and  Prussian  Go- 
vernments ;  but,  wliile  the  softening  influence  of  time  may  be 
expected  to  efface  the  traces  of  annoyance  now  visible,  it  is 
felt  that  the  chances  of  a  rupture  are  materially  diminished 
by  delay,  and  the  growing  interests  of  the  mercantile  com- 
munity render  war  every  day  less  easy.  The  news  of  revolu- 
tionary movements  in  Spain  have  tended  to  the  dulneas  of  the 
markets  to-day,  and  the  persistent  efforts  of  a  few  agitators  on 
the  Reform  question  have  aided  the  depression.  Had  it  not 
been  for  these  incidents,  the  firmness  indicated  by  the  tele- 
grams from  the  Berhn  and  Paris  bourses  would,  in  all  proba- 
bility, have  produced  a  greater  effect  here.  Consols  close  at 
91  to  91^  for  money,  91  1-16  to  91  3-16  for  the  settling,  and 
91^to91:Jfor  June  account.  New  3  per  Cents,  and  Reduced, 
89;^  to  89| ;  and  India  5  per  Cents,  110^  to  110^. 

Exchequer  bills  are  unaltered,  at  20s  to  25s  premium,  and 
India  bonds  a  trifle  lower,  at  473  to  52s  premium. 

FoEEiGN  Stocks. — The  aspect  of  the  markets  has  materially 
changed  under  the  brighter  hopes  this  week  encouraged  ;  and 
the  public  have,  although  on  a  small  scale  only,  resumed  pur- 
chases of  stocks.  The  Turkish,  Egyptian,  and  Danubian  loans 
have  more  than  other  securities  advanced.  The  fall  had 
affected  them  chiefly  on  account  of  the  danger  that  was  sup- 
posed to  exist  for  the  East  in  any  Western  comjjlications ;  and 
the  alteration  for  the  better  in  the  state  of  politics  is  inter- 
preted in  the  sense  of  delay  to  any  change  in  the  existing  Go- 
vernment of  the  Turkish  Empire.  It  is  known  that  serious 
attention  is  being  given  to  the  condition  of  the  finances  at 
Constantinople,  and  further  improvement  seems  to  be  ex- 
pected in  the  prices  of  stocks. 

Italian  stock  has  fluctuated  considerably.  Although  the 
advance  has,  on  balance,  made  much  progress,  anxiety  is  freely 
expressed  as  to  the  means  at  the  command  of  the  Finance 
Minister  to  meet  the  next  due  dividend  on  the  Five 
per  Cents.  It  is  not  to  be  denied  that  the  Italian 
Government  would  commit  a  fatal  error  if  they  were 
to  pay  their  foreign  bondholders  with  paper.  The 
repudiation  of  every  country,  except  Great  Britain,  that  has  at 
some  moment  or  other  been  resorted  to,  where  paper  payments 
had  been  effected,  holds  people  in  awe.  The  English,  gene- 
rally, have  given  unhesitating  aid  to  the  cause  of  Italian  unity, 
and,  despite  the  very  heavy  losses  experienced  in  consequence 
of  the  fall  in  price,  people  look,  even  now,  with  something  like 
hope  to  Italy.  It  would  be  a  most  serious  blow  to  the  future  of 
the  country  if  the  apprehensions  current  were  to  be  realised ;  and 
it  is  to  be  hoped  that  those  entrusted  with  the  guidance  of  the 
affairs  of  the  country  will  ensure  due  respect  to  the  claims  of 
those  who  have  unhesitatingly  pledged  their  fortunes  on  her 
credit.  The  closing  prices  are  all  firm.  Under  the  influence 
of  the  quotations  from  Berlin  and  from  Paris,  the  rise  is 
chiefly  in  Turkish  and  in  Italian  securities.  The  closing 
quotations  of  stocks  dealt  in  to-day  are  subjoined : — 

Brazilian  5  per  Cents.,  1865,  for  account,  72  to  73.  Buenos 
Ayres  2  per  Cents.,  33  to  35.  Chilian  6  per  Cents,  1867, 
79^  ;  ditto  scrip,  301  paid,  5  to  4  dis.  Danubian  scrip,  351 
paid,  7  to  5  dis.  Egyptian  7  per  Cents.,  second  issue,  81  to 
83  ;  ditto  1001  bonds,  83  to  85  ;  ditto  1864,  79  to  81 ;  ditto 
Government  Railway  Debentures,  79  to  81.  Greek  5  per 
Cents.,  for  account,  12^  to  13^.  Italian  5  per  Cents.,  1865, 
68  to  70.  Mexican  3  per  Cents.,  1864,  9  to  10.  Peruvian 
5  per  Cents.,  1865,  68^  to  69^.  Portuguese  3  per  Cents., 
1856,  40  to  41.  Russian  5  per  Cents.,  1822,  85  to  87  ;  ditto 
1862,  841  to  85i  ;  ditto  1864,  86  to  88  ;  ditto  Anglo-Dutch, 
85  to  86.  Spanish  3  per  Cents.,  33  to  35  ;  ditto  Passive,  20 
to  20i^ ;  ditto  Certificates,  13  to  13^.  Turkish  6  per  Cents., 
1862,'53  to  55  ;  ditto  5  per  Cents,  1865,  29^  to  29^.  Italian 
5  per  Cents.,  1861,  48^  to  49. 

French  Three  per  Cent,  rentes  close  in  Paris  at  68.40  for 
money,  and  68.42-i-  for  account. 

Subjoined  is  a  list  ol  che  highest  and  lowest  prices  ol 
Consols  every  day,  and  the  closing  quotations  of  the  principal 
English  and  foreign  stocks  last  Friday  and  this  day  :— 

CONSOLS. 

Account 
Lowest       Hlgha»„  Exchequer  BUlt. 

...  91 
...  91 
...    9U 


Saturday  Wi 

Monday Oli 


Tuesday »li 

Weduesduy 

ri:arf!day 91 

Friday   90J 


Money. 
Lo'.veat.       Highest 

91J 

9l| 


91i 


91j     9U 

91i  ,....  91 
ClMsiiig  prices 
lait  Friuay. 

8  per  cent,  consols,  account ...    91  i 
—  —        muney  ...    »uj  1 

NewSpercenta 8;j|  g 


91i    iUa  pm 

91g    25s  pm 

91i    25s  pm 

'jij    '..'.'...  20s  25s  pm 

81i     20s  25s  pm 

Closing  pncoa 
this  fifty 

_    91  i 

91  k 

89i  J 


Clesing'  prices 
laat  Friday. 
..    89i  f 

Closing  prices 
this  dav 
894  i 

••    Ju] 

ae    25s  pm 
..    251  3 
...    217  19 

20s  25a  pm 

251  3 

.    110  4 

217  19 

...    62  4 

554  U 

834  <4 

Egyptian  7  per  cents,  1862 
1864 

...    77  9 
...    76J  7j 
...    16if 
...     12J  13 
...    71  3 
...     71  3 

'.'.'.    85  7 

...    85J  61 
...    71  3 

80j  14 

79  80 

Mexican  3  per  cents   

Granada  2  per  cents 

Peruvian  4i  per  cents 

—              —            1S62 

Portufniese.  1865 

Russian  6  per  cents,  1822  .. 
—              —        1862 ... 

164  i 

13  14 

« 724  S4 

724  34 

40  1 

- 854  64 

..- 844  64 

71  3 

...    33  4 

33  4 

—       8  per  cent  *leferred 

...    29i  304 
...    20  } 

80  1 

20  i 

^       Cortificaces .    . 

..    15  t 

13  i 

Turkish  6  per  cents,  1854  .. 

...    70  2 
...    48  5 
...    51  2 

..'.    i's  22 

711  24 

604  14 

•—                1862 

8O4  14 

Turkish  5  per  cent.,  1865.. 

294  i 

184  194 

Italian  6  per  cents,  1861 

Eailway  and  Other 

Shares. — It 

484  1 

cannot   be  stated 

that 

the  crisis  is  at  an  end.  The  difficulties  of  the  Brighton  line, 
the  Great  Eastern  meeting,  and  the  indisposition  of  the  public 
to  invest,  all  operate  to  the  disadvantage  of  sellers.  Prices 
have  improved  in  some  few  instances  it  is  true ;  but  in 
others  they  have  receded,  and  the  condition  of  the  market 
shows  almost  as  much  want  of  confidence  and  dislocation  as 
has  been  for  some  time  back  perceptible.  Speculative 
sales  have  been  checked  by  the  favourable  turn  in  politics, 
but  nothing  has  as  yet  transpired  to  influence  purchases  to  any 
extent.  The  fall  in  Great  Western  stock  and  in  Great 
Eastern  stock  seems  almost  at  an  end,  but  the  reduction  in 
the  quotations  of  Brighton  and  a  few  other  stocks  has  tended 
to  distract  the  attention  of  those  who,  under  other  circum- 
stances, might  have  pressed  sales  in  this  direction.  South 
Eastern  Railway  stock  has  been  heavily  pressed  for  sale,  with 
about  2  per  cent,  fall  on  the  day's  quotations. 

Subjoined  is  the  usual  list  of  the  closing  prices  of  the  piiiH 
cipal  railway  shares  last  Friday  and  this  day  :— 


RAILWAYS. 
Closinpr  prices 
last  Friday. 

Bristol  and  Exeter 77  80 

Caledonian    « 103  10 

Great  Kaicem 27|  84 

Great  Northern   112  14 

—  A  Stock  110  17 

Great  Western 414 

Lancashire  and  Yorksliire 1224  i 

London,Brighton,and  S.Coast  58  9 

London,  Chatham,  and  Dover  154  164 

London  and  North-Westwn...  Ill;  151 

London  and  South-Wescem...  77  9 

Metropolitan    1164  i 

Midland Ill  j 

North  British  S3  4 

Korth-Eastem— Berwick 101  2 

—  York   92  3 

North  Staffordshire 68  70 

Oxford,  West  Midland  24  7 

South-Eastern 654  6 

South  Wales ,.„  ... 

Bbitisu  Possessions. 

Bombay  and  Baroda 101  2 

East  Indian  guar  6  per  cent...  107  8 

Grand  Trunk  of  Canada  17  18 

Great  Indian  Peninsula  g  6  pc.  107  8 

Great  Western  of  Canada 134  J 

Madras  guar  5  per  cent 101  2 

Sclnde  guar  5  per  cent  9&  100 

—    Delhi  shares  guar  6  p  c  99  100 
FoEEiGN  Shares. 

Bahia  and  San  Francisco 12  13 

Dutch  Rhenish par  1  pm 

Eastern  of  France  19  21 

Greac  Luxembourg 84  i 

tJorthern  of  France 42  4 

Paris,  Ly©ns,<fc Mediterranean  33  5 

Paris  and  Orleans  32  4 

Sambre  and  Meuse 64  f 

S.  Austrian  &  Lomb.-Venetian  13J  14| 

Recife  and  San  Francisco 9  10 

Waitem  .a  N-W«ttn  of  France  20  2 


Closing  prices 
this  day. 

,.,.  77  80 

,...  1054  64 

....  274  f 

....  110  12 

....  1074  f 

....  40  4 

....  1214  i 

....  644  64 

....  154  164 

....  11  li  12 

....  76  8 

„_  114}  15 

....  10S|  9j 

....  334  i 

....  1004  ij 

....  914  24 

....  08  70 

....  24  7 

....  62i  S 


lOlJ  24 
1074  84 
17  18 
107}  84 
13i  44 

1014  24 

994  1004 
99  100 

12  13 
1  2  pm 
20  2 
84  I 
441  54 
844  64 
324  34 
«iS 
154  1 
10  11 
20  2 


Indian  Guaranteed  Stocks. — ^Without  any  remarkable 
advance,  the  firmness  of  Indian  Railways  is  maintained.  East 
Lidian  and  Great  Indian  Peninsula  retain  the  lead.  Debentures 
are  scarce,  and  are  steadily  improving  in  value. 

Foreign  Railway  Shares. — The  Lombard  shares,  although 
subject  to  the  same  doubts  that  affect  the  market  value  of 
Italian  5  per  Cents.,  have  improved  on  the  more  satisfactory 
condition  of  politics.  Belgian  shares  have  altered  less,  the 
recent  reduction  in  fares  interfering  with  the  rise  that  might, 
under  other  circumstances,  have  been  looked  for.  French 
railway  shares  continue  dull. 

Colonial  securities  are  very  steady,  but  the  operations  are 
small  and  insignificant. 

United  States  5-20  Bonds  have  advanced,  and  seem  likely 
still  to  improve.     Prices  in  New  York,  as  well  as  here,  have 
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COMPAKATIVE  EXCHANGES. 

The  quotaUoD  ol  gold  at  Paris  iu  about  at  par,  and  1h«  Bhort 
exchange  on  London  is  2if  luo  per  It-  sterling.  On  comparing  ihcsa 
rates  with  the  ynplifh  Slint  price  of  3/  I'e  lO^d  per  ounce  for  6tandar6 
gold,  it  ajpeara  that  gold  is  about  1-lOth  per  cent,  dearer  in  Paris 
than  in  Loudtn. 

1  he  ccurto  of  exchange  at  Xew  York  on  London  for  bills  at  60  days' 
tight  waf,  en  the  :]'Jth  April,  about  IWf  per  cent.  At  this  rate,  there 
is  scarcely  ary  picfll  on  the  importation  of  gold  from  the  United  States. 


POCKS. 


•took  Ol 


Dlvlilriiil 
(>oraiiiiuui 


S(>(a,'^i 
S«UMl 


•"'  per  Cf  ni 
"  Kr  c«i,i 
*'  I'cr  crht 
•■''  IHr  imi 
<*<  li*r  ctiit 


Names. 


E»»l  ■<  d  Wc.t  India  .... 

U)ii<l"ii  and  St  Kalhrrino 

L/u  lAlrtnturc  Stock  4  i 

Southiii,ipu<n 

ou-T*y  Coiiimeicial  Dock   .. 


Price 

Sh  res. 

Paid. 

per  fcliure 

£ 

£    •    d 

e-.k. 

100    II    0 

123  25 

Stk 

IVO    0    0 

6(1  » 

percent. 

Stk 

100    0    0 

... 



Stk 

100    0    0 

... 

Btk 

100    0    0 

.„ 

made  a  con»iderable  upward  movement  on  the  prospect  of 
peace  in  Europe. 

Bank  shares  remain  extremely  dull.  In  many  cases  English 
Joint  Stock  Bank  shares  are  maintained  at  steady  prices,  but 
those  having  relations  abroad  are  quoted  at  prices  that  show 
heavy,  and  not  suflBciently  to  be  explained,  depreciation. 

Miscellaneous  Siiabes. —  The  shares  and  stocks  of  the 
Atlantic  Telegraph  Company  only  seem  to  command  the  com- 
J  plete  approval  of  the  public.  In  these,  the  improvement  has  of 
late  been  continuous.  The  Atlantic  Telegraph  stock  has  risen  to 
54,  and  the  Anglo-American  Company  shares  to  near  19. 
The  8  per  Cent.  Preference  Stock  to  97^  per  cent. 

FiNAKCiAL  Shabes. — If  it  were  not  for  the  steady  though 
slow  advance  in  General  Credit  and  Discount  Company  shares, 
business  would  appear  to  be  all  but  extinct  in  this  department. 
International  Financial  Company  shares  are  steady,  at  2£  to 
2  dis.     Anglo-American  Telegraph,  18§  to  19. 

Exchanges. — There  was  more  inquiry  for  bills  with  larger 
transactions,  and  a  greatly  improved  state  of  feeling.  The 
tendency  in  rates,  also,  was  more  favourable. 

Bullion. — The  following  is  the  weekly  circular  of  Messrs 
Pixley,  Abell,  and  Langley,  on  the  transactions  in  bullion 
during  the  week,  and  in  Indian  rupee  paper : — 

Gold. — The  arrivals  since  our  last  circular  of  the  25th  ultimo  having 
been  so  rmull,  and  the  demand  for  tho  continent  having  continued,  the 
withdrawals  from  tho  Bank  during  tho  week  have  amounted  to  234,000/ 
in  bars  and  coin  ;  the  exports,  however,  show  signs  of  diminishing,  and 
although  any  immediate  arrivals  will  bo  sent  away,  we  do  not  expect 
many  more  purchases  from  the  Bank.  The  Rhone  has  brought  30,000/ 
from  tho  West  Indies  ;  the  Australasian  has  brought  3G,,500/  from 
Sydney;  and  the  City  of  Boston  has  brought  3,000/ from  New  York. 

Silver. — Tho  lihone  has  brought  about  35,000/  from  the  West  Indies, 
and  this  amount  was  sold  at  COJd  per  oz  standard.  Tho  demand  for 
the  East  has  subsided,  and  all  inquiries  for  bars  are  now  for  shipment 
to  tho  continent.  The  following  vessels  have  arrived,  but  the  amouuts 
brought  by  them  are  all  on  French  account : — St  Nazaire,  from  West 
Indies,  with  44,000/ ;  St.  Laurent,  from  Xew  York,  with  01,000/; 
Hermann,  from  New  York,  with  23,800/;  Allemania,  from  New  York, 
with  49,300/ ;  Arogo,  from  Now  York,  with  49,500/. 

Mexican  Dollars. — The  Rhone  brought  about  24,000/  from  the  West 
Indies,  and  these  dollars  were  sold  at  59|d  per  oz,  showing  a  rise  of  ^d 
OS  compared  with  tho  last  arrival.  Tho  demand  for  China  is  so  small 
that  they  were  bought  chiefly  for  refining  purposes.  The  steamer  will 
take  out  about  3,000/  to  China  on  the  4th  instant. 

Exchange  is  again  lower  for  drafts  by  the  banks  on  India  at  60  days' 
sight,  and  may  bo  quoted  Is  ll;jd  to  Is  1]^  for  Calcutta,  Madras, 
and  Bombay.  The  Council  drafts  allotled  yesterday  were  disposed  of 
as  follows— Calcutta  and  Madras  at  Is  ll:id  infuJl;  Bombay  at  Is  ll^d, 
89  per  cent. 

Indian  Government  loan  notes  are  tmchanged.  The  quotations  are 
84  to  85  for  4  per  Cents. ;  102i  to  103A  for  6  per  Cents. ;  and  107i  to 
108J  for  5i  per  Cents. 

Quotations  for  Bullion. — Gold — Bar  gold,  77s  9d  per  oz  std  ;  ditto, 
fine,  778  9d  per  oz  std,  last  price ;  ditto,  refinable,  77s  lid  per  oz  std  ; 
Spanish  doftbloons,  758  to  708  per  oz;  South  American  doubloons, 
738  9d  per  oz.  Silver — Bar  silver,  5s  Of  d  per  oz  std  nominal ;  ditto, 
containing  5  grains  of  gold,  6s  Id  per  oz  std  ditto ;  fine  cake  silver, 
Cs  5^d  peroz  ;  Mexican  dollars,  4s  ll^d  per  oz  firm.  Quicksilver,  G(  178 
per  bottle ;  discoimt,  3  per  cent. 

Tho  biddings  for  bills  on  India  took  place  on  Wednesday  at 
the  Bank  of  England.  The  amounts  allotted  were — To  Cal- 
cutta, 137,O0()/;  to  Madras,  2,000/;  and  to  Bombay,  80,000/. 
The  minimum  price  was  fi.xcd  as  before,  viz.,  at  Is  ll^d  on 
all  the  Presidencies.  Tenders  on  Bombay  at  Is  ll|d  will  re- 
ceive about  89  per  cent. ;  those  above  that  price  on  Bombay, 
and  those  on  Calcutta  and  Madras  at  Is  ll^Jd  and  upwards, 
will  receive  in  full.  A  slight  diminution  in  the  demand  for 
remittance  to  the  East  is  indicated  by  these  results. 

The  annual  drawings  of  the  Sagua  La  Grande  Railway 
Company  have  taken  place.  Forty-eight  bonds  of  100/  each 
have  been  drawn  for  redemption. 


BANKERS*  PRICE  CURRENT. 

PRICES  OF  ENGLISH  STOCKS. 


3  per  Cent  Coniola.. »...._. 

Do.  lor  account  Maj  9   ^H  I 

»  per  Cent  Reduced  SOJ  | 

New  »  per  Cent.  'fi»i  t 

New  31  per  Cent  Jan.  ISM 

New  2j  per  Cent  Jan.  ISM 

Now  «  r*'  Cent  Jan.  1873 

Annufties,  Jan.  1880  

ifo.  April  1S8.5  

Do.dlcdSenTel.)  Aue.  1908 
ExchcqucrUiUa,  1,000/  3&4  p  c 
Dlltc  60  (     — 

Ditto  100!  <t200(      —        20«  p 
Bank  Stock,  H  prct  la«t  hf-yr  iOH  53 

Do.  for  account  May  9    

Indian  G'lvemment  Securities. 
India  Slock,  lOJ  p  c  April  1874 

Do.  for  account  May  9 

Do.  e  per  Cent  July  1880  ...  110{  10 

Do  4  per  Cent  Oct  1888 

Do.  do.  Certificates 

Do.  Enfaced  Paper4  pr  Cent  84 
Do.  do.  B  pr  Cent  Jan.  1872 
Do.  do.  5J  prCent  May  1879 
Do.  Debent  i  p  c  Aug.  1873       ... 
Do.  Bonds,  5  perCent  1,000/  S2a  p 
Do.  Da  under  1,00m  ..„.„ 


MOD. 

91j  P 
9I|  1 

m  i 


2.;s  p 
2fia 


217 


110|  10 


TB«i. 

91  r 

9U 
89*  I 

8»i 


wu. 


n; 

89, 

S9; 


2Mi  St 


219  17 

110}" 


102i 
107* 


^^ 


Thar. 


ti%. 


91  ^ 

91J  J 


20s  2tisp 


251(  SI 


218  17 

iioi"! 

9«« 


t02i 


«8s  p 
iit  48sp 


n 


2i3  Sit 


l!Oi  J 


103  t 


48a  p 


PRICES  OF  FOREIGN  8T0CKA 


Argentine  Republic  6  per  cent 

Austrian  Bonds  1659 ...         .. 

Brazilian  S  per  cent 

Do.  4}  per  cent  1852, 1858,  and  1860     ... 
Do.  4i  per  cent  1863 

Do.  5  per  cent  1865 

Do.  100(  Bonds        ...        

Buenos  Ayres  6  per  cent      

Do.  1  per  cent  (Deferred  8  per  cent) 

Chilian  ^^er  cent      

Do.  8  per  cent 

Do.  4^  per  cent       

Do.  C  rer  cent.  B 

Do,  6  per  cent.  18C7 

Do.  Scrip,  30/ paid 

Colombian  6  per  cent 

Danish  3  per  cent  182S        

Do  4  per  cent  1850  and  1861       

Do.  4  per  cent  1863  

Do.  6  per  cent  1864 

Do.  5  per  cent  Govemmnt  Deben.  1855-8 

Do.  5  per  cent  Governmnt  Deben.1869-72 

Do.  6  per  cent  Govemmnt  Deben.1873-77 

Danubian  Principalities,  7  percent. 

Do.  1867  8  per  cert 

Equador  New  Consolidated  1  per  cent 
Do.  Provincial  Land  Warrant     ... 

Egyptian   7  per  cent 

Do.  Second  Issue    ».       

Do.  lOC;  Bonds        

Do.  1864,  7  per  cent 

Do.  lOO;  Bonds        

Do.  Government  Railway  Debentures  7  pc 
Greek  6  p  c  1S24-25.  ex  Coup.  ong.  attachd. 

Do.  Coupons 

Italian  5  per  cent  1865  

Do.  6  per  cent  (Maremmana  Railway)  ... 

Mexican  3  per  cent 

Do.  1864        

Do.  6  per  cent  Anglo-French     

Montevjdean  European  6  per  cent 

Moorish  (Imperial)  6  per  cent         

Kcw  Grenada 

3  per  cent  ditto        

Do.  Deferred 

Do.  Land  Warrants  (He-tares)  _ 

Peruvian  »  p-.r  cent  18iiS     

Do.  44  per  cent       

Do.  4)  per  cent  (Urlbarren)         

Do.  3  per  cent         

Do.  4^  percent  1862  

Portuguese  3  per  cent  1853 

Do.  3  per  cent  1856,  67,  59,  60,  82,  and  63 

RuEsian  5  per  cent  in  £  Sterling 

Do.  4j  per  cent  1850  

Do.  4  i  per  cent  1860  

Do.  3  per  cent  1859 

Do.  5  per  cent  18C2 

Do.  5  per  cent  1864 

Do.  0  per  cent  Anglo-Dutch  1866. 

Do.  do,  60/  paid      

Sarainian  5  per  cent ...        ...        ... 

Spanish  Si-erce^.t 

Do.  3  per  cent  Deferred 

Do.  Passive 

Da  Out  Cert  of  Coup,  not  funded 

8»edUh4j  per  cent  1864      

Turkiah  6  per  cent  1854      

Do.  6  per  cent  1858 

Da  da  100/  Bonds 

Do.  6  per  cent  1862 

Do.  100/  Bunds       

Do.  6  per  cent  1S6.3 

Ijo.  5  per  cvlit  lbe'5 

Do.  6  per  cent  186c 

i'o.  4  \>iiT  cent  Guaranteed  ... 

Vcue/.ueu  3  f>er  cent 

Do.  6  {-er  cent  186:/ ... 

Do.  6  per  cent  1864 

Da  14  per  cult        •        ...        ... 

Dividends  on  the  above  payable  In  LonioiL 

AJiIrtan  Spcront  Ex.  10  florins 

B  ■'(^lau  li  per  ci  nt  Lx.  25  traacs. 

Ua  Ai  per  cent  Ex.  25  francs     ...        .» 
DJtcli   :/|  per  cent.  Ex.  12  Guli     

Da  4  per  ctnt  ^  crtiticates 

Italian  ^  pet  cent  1861,  Ex.  25  fr&ucs     .» 


8at 


"i 


72{i 
72 


79  Si 
:>5 


Wed. 


82) 

■■  SOl" 
121" 

i5r 


72i  3 
79'" 


39t 

86 
64}  31 

33'" 

U"i 

131   13 


40i  40  40  i 

85 


52  1| 

534 


78J  9 

81| 

79i 

h" 

68  9 
52 
t5{  t 


931 


681 


«1 

9i 
801  li 

■n 


15| 


IS  I 


68i 


87  i 
84  , 

59r8. 
■i 

m"i 

■Mi  i 

^  i 

■i" 

42  J 

56) 
524  31 


29  Si 


54 

87  i 
854  6 

3l"' 
30| 
2011 
l»j| 


.  174  xd  174  xd 


824 
164  I 


tSi  8 


Hi 
554*5 


83 

t»7| 


Tbns. 


66 
S2I 
214 


Pit 


834 
80  7» 
til  » 

80 


6S4 


2J1 


794  ej 

251  1 


684  J 


724  4 

ioi"4 

96  1 

•74 


S514 
S7xd 
85f  1 

34"" 

204" 


02  1 
54 
54 

641  54 
46 

M  4 

*5* 
uui 


311 


58 
Ml 


171  xd 


534  3 

Sit 

"48 


9l 
33 

Si  I 
BO  4 

w~ 
i»4 

681  94 


10} 


S»  8| 


40  1 

86  74 


£5  4{ 

86{xd 

Sjfxd 


18(1 
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JOINT  STOCK  BANKS. 


60000 
10000 
40000 
100000 
4O00O 
16000 
30000 
125C0 
9600 
1 0000 
26000 
10000 

eoooo 

20000 
200OO 
40000 

30000 

60000 
10000 
150000 
60000 
15000 
20000 
40000 
80OC0 
6C00O 
80000 

20000 

22500 

202500 

6000 

6000 

100000 

MOOOOl 

20000 

16000 
22C00 

6000 
20000 
20OOO 
6OO00 
87600 
12500 
72000 
26000 
10080 

6000 

toooo 

10000 

6C0C 

60000 

20000 

8040 

lOOCOO 

30000 

10000 

66000 

60000 

60000 

64000 

60000 

2i269 

20000 

4000 

20000 

17053 

6108 
60000 
10000 
80000 


51  per  cent 
4.'  per  cent 
■|/per  cent 

12i  prcent 
6  per  cent 
6  per  cent 
IBi  pr  cent 
6  i>er  cent 
10/  pr  cent 
17/  pr  cent 
61  per  cent 
6/  per  cent 
5/  per  cent 

10/  pr  cent 

10/  pr  cent 
12/  pr  cent 
6  per  cent 
^  per  cent 
7/  per  cent 
5/  per  cent 
4  per  cent 
8/  per  cent 
3  per  cent 
7/  per  cent 


8/  per  cent 
10/  pr  cent 
10  per  cent 
10  per  cent 
' '  per  cent 
«  per  cent 
10/  pr  cent 


Namos. 


Shares. 


7  per  cent 
7  per  cent 
15  percent 
15  per  cent 
15  per  cent 
8/  i)er  cent 
28  pr  cent 

25/  pr  cent 
4  per  cent 
lit  per  cent 
7/  per  cent 
:)2/  pr  cent 
5/  per  cent 
'»/  per  cent 

4/  per  cent 
6/  per  cent 
10/  pr  cent 
10/  pr  cent 
22j  pr  cent 
22/  pr  cent 
13/66  8d  PC 
18  per  cent 
6.  per  cent 
12/  pr  cent 
. ,  per  cent 
20/  pr  cent 
20/  pr  cent 
10/  pr  cent 
4/  per  cent 

4/  per  cent 
17  pr  cem 
■i|  pr  cent 
2u/  pr  cent 


Abt8,  Limited  {B\ 

Albion        

Alliance  Limited ...        ... 

An^'Io-Austrian    

Anglo-Ep^.'ptian  Limited 
Anglo-Itaiian  Limited    ... 
Anstrala&itt  .-         •• 

Bank  of  Britlah  Colnmhia 

Ditto  New  issued  at  2/  pm 
Bank  of  Esyp'    ■• 
Bank  of  Otapo  Limited  ... 
Bank  of  Victoria,  Australia 
Bank  of  New  Zealand     ... 
British  and  C.Uifornian  Limited,.. 

British  North  America 

Chartered    Bank.  India,  Anf- 

trilia,  and  China       

Chartered  Mercantile  of  India, 
London,  and  Cbina    ... 

City 

Colonial     

Consolidated  Bank  Limited 

Do  New 

Delhi  and  London  Bank,  Limited 

Kast  London  Limited      

Eastern  Exchange,  Limited 
English  and  American,  Limited., 
English  Bank  of  Rio  de  Janeiro,L 
English,  Scc'tijb,  fe  Australian 

Chartered         

English  and  Swedish  Limited    ... 

Imperial,  Limited...        

Imperial  Ottoman...        ...        ... 

Ionian         

Liito  New  ...        ... 

Land  Mortpaee  Bank  of  IndiaLim 

Do  5p  o  Deben.  1SC4,  for 80  JTS 

London  Bank  of  Mexico  &  South 

America,  Limited 
Lonoon  and  Brazilian  Limited 

Do  New 

Lonrfon  and  River  Plate,  Limited 
Ditto  Kew,  issued  at  15  pm  ... 

Ditto  New         Co        

London  Chrtd  Bank  of  Aastral 
LoT.don  and  County 

Ditto  New         

London  Joint  Stock 
London  and  South  African 
London  and  South  Western  Lim. 
London  and  Venezuela  Limited. 
London  and  Westminster 

Merchant  Bank  Limited 

Ditto  New 
Mercantile  and  Exchange  Llmtd 

Metropolitan  Limited     

Midland  Bank  Limited 

National  of  Australasia 

National  of  Liveriwol  Limited  .. 
Kational  Provincial  ol  Kngiand 

Ditto  2nd  and  3rd  issue 
National    ..         ..         .. 

New  South  Wales 

North  Western     

Oriental  Ban  K  Corporation 
Provincial  Banking  Corpor.  lim. 
Provincial  of  Iialaad 

Ditto  New         

South  AnstraDs   .. 
Standard  Bank  of  British  South 
Africa  Limited       ». 

Ditto  New  

Union  01  Australib 

Union  of  Ireland  Limited  ... 

Utiion  of  London 


£ 
10 
60 
100 
20 
60 
20 
40 
V\ 
20 
16 
20 
60 
10 
60 
60 


26 
20 
100 
10 
10 
60 
60 
20 
30 
20 

20 
60 

100 
20 
26 
26 
20 

100 

60 

100 

20 

100 

26 

26 

20 

60 

20 

50 

20 

100 

60 

100 

100 

100 

60 

10 

100 

6 

100 

100 

20 

60 

20 

20 

26 

60 

100 

10 

it 

lOO 
100 

26 
100 

60 


PKld. 


X    •  d 


0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
7  10 
60    0 


20    0 

45    0 

7  10 

40     0 


20    0 
8    0 


20  0 
25  0 
20  0 
12  10 
10    0 


7  10 
25     0 
10 
26 
10 
26 


Pne' 

•crsoare 


25  0  0 
10  0  0 

26  0  0 
2-2  0  0 
16  0  0 


7i  St 
14  18 
6J 

11  13 
9  10 
60  2 
9  11 
1 

32  4 
5J61 
36  8 
18  19 
6  6 
60  2 

15i  16i 

29}  } 


41 

H  i 

2S"3J 
2)  3i 
4  6 
8  9 

16}  171 
15  17 
20 
8i 
22  4 
2  3 
2 
80  3 

7  9 
26  8 
4  5 
43  5 
lOi  lU 
lOJ  Hi 
22J 
56  8 
23J 
435  i 
Hi 

15  19 
11  3J 
92j  H 

16  16 
9  11 
3J  6} 
7  S 

18J  19J 
6  6 

2  14 


61  3 
45  6 
7  S 
41J  2 

3  4 
83  5 

25"6 

13  14 

4  6 

4i;i  7 
12  :4 
405  i 


COLONIAL  GOVERNMENT  BECUKlTIBb. 


Amount  Dlr.  pet 
of  Loan.  Hf-year. 


£ 

6UO00 
100000 


Paid. 


2214806 
686808 
aOOOOt; 


pr  ct  Britlah  Columbia,  6  per  cent,  Dec.  31, 1872 100 

'  100 

)00 
130 
100 
100 


prct.j  Do,  do,  do,      1895 

pr  ct.|c«nada  Govemmt  6  per  cent  Jan,  &  July,  l»77-»4 


pr  ct 
pr  ct- 

2i  prct. 

2J  pr  ct. 


pr  ct. 
pr  ct, 
pr  ct, 
prct 
2t4000'2S  pr  ct. 
llyOOOijia  pr  ci 
260000,3  prct. 
lOOOOtil  3    pr  ct. 

M10UC,2J   (.1  CL. 

200000  3    pr  ct. 
2000003 
1;000<JO  3 

;.uoiiOti  3 

1166U0I3 

leeootjs 

1I358()0  ij  pr  ci 

S07ibl)0|jj  pt  Cl, 

16U00*.-U  pr  Cl. 

luoouoojij  pr  ct. 


pr  ct. 
pi  ct. 
pr  ct. 
pr  ct. 
pr  ct 


6  per  cent,  Feb,  and  Aug,. 
6  per  cent,  March  and  Sept. .. 
6  per  cent,  Jan.  and  July . 


Do. 
Do. 
Uo.  .  .  , 

Do,  6  per  cent.  Inscribed  Stock  |  100 

Cape  of  Good  Hope,  0  per  cent,  Dec,  1873  100 

Do.  do.  Apr.tOct,lB90-1900   100 

Do.  do.  do         1880-SOi  100 

Do.  do.  Jan.  &  July,  1890-1,  100 

Do,  6  pr  ct,  15  April  <Sj  16  Oct.  1900i  100 

Ceylon  November,  18t>8,  tf  per  ceuL » ^  100 

La  1878,        do ^ 1  lOO 

Do,  1872,         do I  100 

Madras  Irrigation  and  Canal,  Buarauteed  6  per  ccnti    2ij 
Mauritius,  t>  per  cent,  1873,  Jan.  and  July  |  100 


Price. 


600000], 
luoCOOi:; 
260011  3 
26U0OI  J 
1810201  b 

7616.0 -J  ■*     "" 
I  J    p-  Cl 
iOi,u  3    pr  Cl 


pr  ct. 
prct 
pr  Cl 
p.-  <i. 
pt  c 


85tl0< 
7UOO(jOO 


pr  Ci 
pr  CL 


Do.  1873,  do. 

Do.  lt»^,  May  16  and  Nov.  16    ... 

Do,  1896,  i'eb.  and  Aug 

Natal  Government  6  percent  

ew  liruLb\^icK  OoveriiUit,  6  per  cent.  Jan.  &,  July 

New  South  "Wales  Gov.  6  per  cent.  1871-6  .JanA-Jul} 

Do,  do.     6  pr  cent,,  lb88-9a,JauAJlily 

^ew  Zealand,  6  per  cent. 

Do,  6  jier  cent, 

Do.  6  [.er  cent,  1891,  March  ana  Sept,  .,, 

Do.  6  per  cent.  1891,  June  and  Dec. 

Do.  6  per  cclU  1891  

Nova  ocotiaGovtriiuieuL,  6  perceuu  Sterling  1876.., 

.(UeeusiaLU  OuTetnmeiii  6  per  cent.  JaJL  anu  July,. 

d,  Auslialian  Gov.  6  percent  1868-69,  Jau,  and  Jul> 

Do  do.        Ib'fH  ana  up«  aidii,  J  an.l£j  ul> 

V'KUnia  Goeramei  t,  e  per  cent.  Jan.  and  July 

Do.  U91,  6  per  teuL  Jaii  &  July 

1.0.  6  per  c«u.,  April  aj.d  Oct.  ... 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
160 
100 
10  J 
lOJ 
ItH) 


97 
96 

95 
bH 
84 
104 
104 
lu3 
1161 
91 
103 
108 
106 

191 

104 

105 

ItO 

106 

tB 

96 

96 

bbl 

H;2i 

.   "» 
i  lOOj 

;6| 


115] 


INSURAHCE  COMPANIES. 


Dividend 
■hares,  per  annum 


lt6 
lu4i 


25000 
60000 
10000 
3«00r 

300r 
BOOOO 
10001- 

6000 
60000 

4000 

6160 


10000 
6000 

10000 
2000 

23000 

20O00 
2400 
7600 

13463 


Sharei. 


1  5  per  cent!  Albert  Medical  Life  i.  Family  End, 

:i7/1486dpc.  Alliance BritHh and  Formgn 

^  1  per  cent      Do.  Marine  

'  115  prcent!  Atlas 

'' C)  per  cent'  Argus  Life    .. 

1 10  per  cent'  British  A  Foreign  Marine  Limited 

r'9  per  cent  Church  of  England  .. 

1.5  per  cent  Clerical, Medical. IfcGoneralLlfe.. 
I  Commercial  Union 

1 40  pc  &b3|  County  ..         ..         ••         •• 

)4Jper  cent.  Crown 

40000  5  per  conti  Eagle  ..         .■         ..         ..         •- 

100000        ...        I  Empire  Marine  Limited     

1000(!7/2s6d  pel  Eqhityand  Law       

20000  7/  2s  Cd  pc,  English  and  Scottish  T.aw  Llf»     ■ 
10000  10  pr  cent!  English  and  Scottish  Marine  Lim... 

1  6  per  cent  I  General         

0  5  per  centl  Gresham  Life  ...        ~"        •■• 

1  6  per  cent]  Onardian 

)  5  ?er  cent   Hercules  Fire,  Life,  and  Marine .., 
3  5  per  centl      Ditto  

Home  &  Colonial  Assurance,  Lim. 

Imperial  Fire  

Imperial  Life  ••        ••        •• 

Indemnity  Marin*  ..        »• 

Law  Fire 

Law  Life       

Lancashire ••        •• 

Legal  and  General  Life  •  •• 
Lpool  &  London  &  Globe  (1  /  Anns).. 
Liverpool  andLondon  Fire  &  Life 

London         

London  &  Caledonian  Marine  Lim. 
London  and  Lancashire  Fire 
London  and  Lancashire  Life 
London  and  Provincial  Law 
London  and  Provincial  Marine   ... 

London  and  Southwark     

Marine  .         ••         •• 

Maritime  (Limited) 

North  British  and  Mercantile      .. 

Ocean  Marine  

Oriental  and  General  Marine 

Pelican  

Phoenix         

Provident  Life         

Rock  Life 

Royal  Exchange 

Royal  Insurance      

Union •        ..         ..         *• 

San  Fire         

Do.  Life 

Thames  and  Mersey  Marine  lim... 


Paid. 


Price 
peraherf 


6  per  cent 
5  per  cent 
4  i  per  cent 
10  per  cent 


)  5  per  c-  nt 
9  42  per  cent 
p  81  per  cent 
}  40  per  cent 
600O0]10per  cent 
I0onO{4i  percent 
10.000  10  per  cent 
aOOOOJfpercem 
4962610  per  cent 
87504  20  percent 
16862  20  per  cent 
20000 
40000 
10000 
lOOOO 
60000 

aoooD| 

inoO0;441prceni 

494105  per  cent 

4000010  per  cent 

400CG  50  percent 

40000' 

..       J2  per  share 

.3  per  share 

260Cll21  prcent 

100000  75  perceu! 

689220/20  per  cem 

10O0OOI15  prcent 

1600,08}  prcent 

_      J61  percent 

4000 

IOOOOOI2O  per  cent 


£ 

j£   B 

d 

20 

8  0 

0 

too 

11  V 

0 

100 

26  0 

0 

60 

6  16 

0 

100 

26  0 

0 

20 

2-  0 

0 

60 

a  0 

0 

ISO 

10  0 

0 

60 

5  0 

0 

100 

10  0 

0 

60 

so  n 

0 

60 

6  0 

0 

10 

2  0 

0 

100 

6  e 

0 

iO 

»  10 

0 

100 

8  0 

0 

100 

6  0 

0 

20 

6  0 

c 

100 

60  0 

0 

10 

10-  0 

0 

10 

2  0 

0 

60 

6  0 

0 

600 

60  0 

0 

100 

10  0 

t 

100 

60  0 

0 

too 

2  10 

n 

100 

83  17 

6 

20 

2  0 

0 

60 

8  0 

0 

6000110  percent 
6OOOOI2I  percent 


41200:5  per  cent  Union  Marine  Limited 


Universal  Lll 

Universal  Marine  Limited., 


20 
26 
25 
25 
10 
60 
20 
6D 
100 
10 
60 
25 
26 


I0« 

6 

Stock 

20 

200 


20 

6D 

IM 

20 


2  0 
12  10 
6  0 
2  10 

1  0 
4  17 

2  0 


6  0 

18  0 

2  0 

6  6 

6  0 

2  10     0 

32  0    0 


10    0 
0  10 

All 

8    0 

20    0 

AU 

AU 

2     0 

6     0 

10    0 

6     0 


*i 


AMERICAN  ST0CK8. 

The  annexed  quotations — 4s  6d  to  the  dollar — are  taken  firom  Mr  E,  F, 

Satterthwaite'a  circular  issued  on  Wednesday  last:— 


Bonda   and   Shares  having  Interest    and    Dividends  payable   in 

America. 
United  States  6  per  Cent,  Coupon  Bonds,  1874        

Ditto  6  [ler  Cent.  Coupon  Bonds,  1881 

Ditto  6  per  Cent  Coupon  Bonus,  I5.20's)  1882         

Dilto  6  per  Cent,  Coupon  Bonds,  18b£  ...        ...        ..« 

Pennsylvania  5  per  Cent.  Coupon  Bonds        

Ditto  Five  per  Cent.  Stock        

Virginia  Six  per  Cent.  Bonds       

Atlantic  and  Great  Western  (Ohio  Section),  First  Mortgage,  1876 
Detroit  and  Milwaukee,  Seven  per  Cent.  Ist  Mortgage  Bonds,  1786 
Erie,  7  per  cent..  First  Mortgage,  1867 

Ditto,  7  per  cent..  Second  Mortgage,  1879     

Ditto,  7  per  cent,.  Third  Mortgage,  1883     

Ditto,  7  per  cent..  Fourth  Mortgage,  1880      

Dittc,  7  per  cent,.  Filth  Mortgage,  1888        ...        » 

Ditto,  7  per  cent,.  Preferred  Stock      , 

Ditto  shares,  100  dollars , 

Illinois  Central,  First  Mortgage,  7  per  cent.  Construction,  1875    ». 

Ditto,  100  dollar  shares,  all  paid  , 

Ditto,  ditto,  paid  up  in  full        , 

Ditto,  CaKcelled  Bond  Scrip  5  dollars  each , 

Joliet  and  Northern  Indiana  8  per  cent.,  Ist  Mortgage,  1874,  gua. 

ranteed  by  Michigan  Central 

Michigan  Genual,  8  per  cent.,  convertible,  1869,  IstMortgage         .. 

Ditto,  sinking  land,  1882, 1st  Mortgage         

Ditto  shares,  100  doilais  

Michigan  Southern  and  Northern  Indiana,  7  per  cent  Sinking  Fund, 

1886  

New  York  Central,  7  per  cent.  Bunds,  1864      

Ditto  6  per  cent.,  SinRiug  Fund,  1883  ...        

Dili  c,7  per  cenu,  Siukiiig  Fund,  1876  

Dilto,  7  per  cent..  Sinking  Fund,  convertible  to  1869         ..• 

Dilto  shales,  100  djilais  

Pennsylvania,  6  per  cent,  Ist  Mortgage,  1880  


B'-d.      Aaked. 


71 1 
70S 


43 
37 
4S 


42i 

73 

761 


71i 
71 


44 
39 
60 


42f 

76 

761 


Bonds  having  principal  and  Interest,  payable  in  London,  at  Jixed 

rate  of  Exchange. 
Atlantic  &  Gt  Western  (New  York  Section),  Ist  Mortgage,?  p.e.  1879 
Diiio,  (I'eiinaylvauia  Section),  ist  Mortgage,  7  per  cenu,  1877    ... 

Dttiu,  (Nev  Y  ork  Secliou)  Second  Mortgage,  1881 ... 

Ditto,   (1  eunsylvania  Section),  Seconu  Mortgage,  1882      

^.uoiatiuttb  cdlcuialed  and  Bonds  redeemcu  at  48  6d  per  dollar; 

Interest  payable  at  4s  per  dollar. 
Marietta  and  CUicinnati,  Ist  6ioitgage,  7  per  cent,,  1891 
i^uotnUuiitt  ctticulated  at  4s  6d  pdul;  Interest  payable  at  48  p  duL 

liiinoib  Cculral,  is  iMorigage,  6  per  ceat,.  Construction      

i^uutaiiuna  ou    Inis  issue  Latcu,aLeu  and  Principal  ana  Literesi 
pa>  able  at  4s  2a  per  duu&r. 

Bonds  issued  in  Sterliiig,  and  havmg  both  Priucipal  and  lutaiest 
payableix  Lonuou  m  Slerliug, 

Virginia  Five  per  Cent       ...        •-• 

MdSSaciiusetts  ir;ve  per  Cent        ...       ...        ...       ...         •• 

rai.abtu,  luu  aiortguge,  ibi2 ... 

PeiiUaVlvuiiia.  6  pei  V.eul,,  iu\l  Mortgage,  1876...         ...         ... 

Atl&.  tic  and  Great  \>  tst^ru  Consoauated  61ortgage  7  per  cent 
Atlantic  uiiC  Gieat  U  tbteru  cerlibcates  of  Ueucu.ure,  a  per  cent. 


Bid. 


65 

60 

65 

60 

60 

66 

80 

66 

66 

67 

86 

90 

Asked. 


ii  id. 

Aaaed. 

52 

64 

ol 

81 

103 

luti 

08 

90 

21 

22 

31 

33 

508 
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MISCCIXAKEOUS  SECURITIES. 


Mock  01 
Wuum. 


eoooo 

jnOOO 

•00000< 
200M 
MOM) 
10000 
47000 
13000 
1700* 
40000 
lOOOO 

eooo 

SUI7M 
13M0 

MOOOl 
WIS 

cooon 
JMon 

12500 
STOOD 
24000 
SOOOO 

20000} 

3500O 
20000 
30000 
40000 
I7A00 
2900 
ISOOO 
200000 


DlrUmd 
ii«r«anaoi. 


20  per  cent 


31  per  mil 
IO|Mrc«ni 
10  percent 
8  per  cent 
8  per  cent 
SUr  (hare 

5  per  cent 

6  per  cent 
ISe  pr  ihre 
8  per  cent 


12  pr  cent 


10  per  cent 

lOpcrccnt 

7  per  cent ' 

"  per  cent ' 

per  cent 

7  per  cent 

5  per  cent 
15  per  cent 

8  per  cent 
8  per  cent 
■2  per  cent 


KAmee, 


Anmlo-Ainerlcan  Telegrapb,  LIm. 

Anirlo-Mcxlcan   Mint •••.. 

Atlantic  Telefrraph ~^,., 

Do  8  per  cent 

Aiutrallan   Affrlcultural , 

AuitraL  Mort  I^nd  &  FlnanlLIm) 
Baugparah  Tea  Estates,  Limited... 
Berlin  Water  Work*  (Limited) 

Do  New 

Bolckow  Vaufrlian,  Limited .... 

Bombay  Oaa  (Limited)  , 

Ditto  new , 

British  American  Land  , 

Brit.*  I  Magnetic  Tole^rrapli  (LIm) 
British  Indian  Tea  (Llmitea) 

British  Ship  Owners  

Canada  Company 

Canadian  Loan  and  Invest  (Lim.) 

10  per  cent  Cevlon  Company 

Ditto  A  share's 

China  Stm  Ships  Labnan  Coal,  L. 

City  Discount,  Limited 

Oty  of  London  Heal  Property(Llni) 
City  of  Milan  Improvements  (Lim) 

Ditto    

City  of  Mojcow  Gas,  Limited 

City  Offices  (Limited) 

Colonial,  Limited   ^ 

Company  of  African  Merchts  (Lim) 
Continental  Union  Oas  (Lbtiited) 

Ditto 

Copper  Miners  of  Enjrland.pf  7Jpc 

Credit  Fonder  of  En)?land,  Limited 

10000  7i  per  cent  Credit  Fonder  of  tlaoritius  (Lim.) 

10026761  H  percent  Crjstal  Palace  

18039I>(  7  per  cent     Ditto  Preference 

827000i  6  per  cent     Ditto  6  |i  c  Perpetual  Debentures 

12500  7  per  cent  Darjeeling,  Limited 

18000  10  per  cent  Eastern  Assam  Tea,  Limited  

20000         ...         E.Indian  Land  Credits  Finanoe(L) 
«0000         ...         East  India  Irrigation  and  Canal  ... 

80000  8j  per  cent  Ebbw  Vale 

11381S         ...         Eg)-ptn  Commercial  &  Trad.  (Lim) 

891>67.5(  10  per  cent  Klectric  Telcgrai)h 

TIKKK)  '2  per  cent  English  and  Australian  Copper... 
Eneiish  and  Foreign  Credit 

Fairljaim  Engineering 

l'"ore  Street  Warehouse  (Limited).!! 

Gellivara  (Limited) 

General  Credit  &  Discount,  Limited 

General  Steam  Navigation 

Hon;r  Kong  and  Cliina  Qaa... 

Hudson's  Bay   

Imiicrial  Land  Co.  of  MarseUlei(L) 

0  per  centjindlan  Carrjing  (Limited) , 

|lntcmationalFinancialSoclety(Lim 
6  per  cent  Intel-national  Laud  Credit  (Lim)  .„ 

Italian  Land ,. 

Italian  Irrigation  , Canal  Cavour).!! 
Do.  fi  p  c  Bds  red  1870,  issued  80 

Land  Securities  (Limited) 

London  African  Trading    

London  County  Land*Bailding(L) 
London  District  Telegraph  (Lim).. 
London  I'inancial  Association  (Lim) 
London  acneralOmnibus(Limited) 
London  and  Glasgow  Engineering 

Iron  Ship.  Limited 

Marine  Investment  (Limited)  

MauriiiusLana.Credit,  A  Agency  Lm 
Mediterranean  E)iteDsionTel.(Lim) 
.Mcrcnniit  Shippinu  (Limited) 


20000 
25000 
30000 
10000 
200000 
20000 
»000 

loooeo 
eiooo 

8C000 

uoooo 

800000 
80000 
60000 
lOOUOOOl 
20000 
20000 
<0000 
12000 
40000 
148125 
5000 

80000 
12800 
12000 
lOOOO 

woooo; 

40000 

22500 

120000 

40000 

20000 

6000 

8500 

25000 

ClOOC 

20000 


5  per  cent 
7i  percent 
ISs  Cd  p  sh 


10  per  cent 

4  per  cent 
10  per  cent 


5  per  con; 


7J  per  cent 


200CO 
15000 

1871751 
26U00 
8M)0U 
SOOOO 
50000 
25000 
10000 
S7800 
11800 

60UOUV( 
8000(1 
20000 
10000 
lOOOO 

mm 
sotoo 

l(iHH< 
MVOtHh 
8U00V 
20000 
1420V 
2<>6(Xi(M 
"iO-Jtj 
lllit) 

5MXHJ 

touw 
auuou 


10  per  cent 

per  cent 

10  percent 

"  per  cent 


BharM. 


10 
10 
Stock 
Stock 
25 
25 
10 
10 
10 
100 
< 
5 
SO 
stock 
20 
20 
32} 
10 
20 
20 
20 
10 
25 
30 
80 
25 
50 
50 
10 
20 
20 
25 
10 
60 
Stock 
Stock 
Stock 
20 
10 
60 
20 
60 
20 
Stock 
3 
50 
10 
20 
60 
10 
15 
10 
20 
20 
2 
20 
20 
60 
2U 
100 
50 
25 
10 
S 
60 
4 


Paid. 


e 

10 

10 

101 

100 


20  per  cent 
20  per  cent 


i  per  cent 
10  per  cent 
10  per  cant 


6i  percent 
4«  percent 

8  per  cent 


2 j  percent 

1 1'er  ceu; 

11  percent 


per  cent 
10  percent 


UMO 


MIUmuU Freehold  Land  &  Dooks,  L 

MlUwall  Iron  Works  

Natal  Land  &  Colonisatn  Co.  (Lim ) 
National  Discount  Co.  (Limited)... 

Do  New,  issued  at  5  premium  ... 
NLtional  Steam  Navigation  (Lim).. 
Nerbudda  Coal  and  Iron  (Limited) 

Ditto  New 

Sew  Consolidated  Dlsconnt'  (Um) 
NewtJuebradaLand,  Rail.,  *  Mln.L 
New  Zealand  loan  and  Mcrcaniile 

Agency,  Limited 

Now  Zealand  lYust  and  Loan  (Liin) 

Northern  Assam  Tea,  Limited 

North  British  Australasian  (Lim.) 

Nowgong  Tea,  Limiied 

Uneiitai  Gas  (Limited)  ... 

Ditto  New ".■."."; 

Oriental  Inland  Steam  (Linille'd)!.. 
Otago  and  Southland  Investment... 
Ottoman  Gas  (Limited) 

l>an3ma,N.Zeald.i  AusuaMaiiiil) 

Ditto  ditto 

Peel  Kiver,  Land,  &  Mineral  (li'iil." 
Penmsu^a  and  Oriental  Steam.....' 

Ditto  New „ 

Rhjnimey  Iron !!!!!!!!! 

Ditto  New "[]][ 

RiodcJaneiroCilvlmpiovnit3(jliin) 
Bio  de  Janeiro  Gas,  Limited.... 

I6J  pr  ceutlKoyal  51ali  Steam 

lOper  cent  Scotlish  Australian  lnvo3tmt"(Llm) 
J  per  cent  Jiociete  Finaneiere  d'Egypt  (Lim).. 
i  per  crnl  S.AlriC!UiMoittageil)'vc3U(Lini.) 

s  i-tr  cent  ooutii  Australian  Land« „„, 

<i  per  cent  Submarine  Isicgraph !m.... 

f  per  cent     Ditto  Scrip ]"! 

10  pr  cent  relegruphtonatrutsMalntei  (iiiii) 

.0  pr  cent'     Ditto    

10  percent  TtuBt.!;  Afieiicyof  Austtalas'iaium) 
Iruat  «t  Loan  Co.  of  Upjier  CiLiuU 
I  niieu  Klugilom  Tctegraph  Ci,m. 

puny  (iaCLiledj 

Ditto  10  per  cent,  prcferenco.. 

Van  Dienifcii's  Lajia 

Viceroy  of  Egji.t  (Mortgage)  Loaii 
VVarnuil  Finance  (Luiutwi>  .....TTT^ 
Wwt  Isota  iK  I'acinc  steam  (Um 
\iV.  Loudon  Wbarvea  &  Warehouae 


per  com 


10  pr  cent 
lis  pr  sliar 


200U0 
•WM) 

20000 

MXW  St  percent 


CO 
6 

20 

10 

60 
Stock 

60 

10 

26 

26 
100 

29 

20 

10 
6 

26 

25 

10 

100 

10 

5 

6 

10 

10 

6 

10 

5 

Stock 

50 

60 

50 

15 

•25 

20 

100 

Slock 

20 

60 

26 

Stock 

1 

20 

2D 

10 

20 

5 

5 
80 
100 
M 
5« 
20 


20  10 
6    0 

6  0 
10    0 

4  0 
22  10 

5  0 
8    0 

44  0 
100  0 
18    0 

7  10 
82  10 

2  10 
10    0 

6  0 
13  10 

0 


Prlo* 
panbai* 


I8{  19 
16t  161 
5gi  3 
06)  3{ 

17  19 
4*6 
2 

"I 
4J  6J 

h'h 

l»2i 

18  23 

88  81 


6 

20 

25 

9 

10 

100 

100 

100 

17 

5  10 
10  0 
16  10 
26     0 

7    0 

100    0 

2  10 

7  10 

6  0 
12  0 
20    0 

7  10 
14     0 

10  0 
20     0 

11  10 
1  15 
6    0 

0 
0 
0 
0 
0 
0 
0 
0 
0 
0 


69  71 
MJ 
8|  »i 
3  4 

i  n 

Ui 

H  0 

7  9 

15"l3 
6{ 

9  10 
2i  3 

8  11 

7"lO 
2i  i 

6  7 
25 

100  4 
105  8 
11  13 

i 

2  3 
13J  14} 

8J  8} 

133  37 
*,' 

n  H 

S  4 
12J1 

n'i 

26  8 
8  10 
16  i 
t 
"  1 


26  0 
2  10 
2    0 

10    0 

50  0 
100  0 
7  10 
6  0 
6 
6 

30 
5 
6 
3 


3  10 

2  10 
6     0 

3  10 
100    0 

4 
6 


6  0 

5  0 

2S  10 

100  0 

10  0 

20  « 

10  0 


2i  J 

Hi 

4  6 
44 
1  2 
3  6 
Hi 
i  1* 

1  3 
2«  31 

3  6 

i'U 

U  2J 
40  60 
3U  S 

i"i 

13. 

12"l4 

4  6 

li"21 
<i 

2  i 
H  i 
1 

40  6 

ir2 

11  21 
6  7 

3  4 
36  8 
61J 
69  61 
2.1  5 
61  7J 

m 

214  21 
Ml 
120  26 
3  4 
1 

3*  4 
60  70 
M 

131 

iV 

U  2 

7  8 
68  70 
It  Vt 
U  16 


OODRSE  OF  THE  EXCHANGES. 


AmtUrdtm  m.       m. 

Ditto       ...       ... 

Rotterdam ...       i..       •«■ 

Antwerp     

Bmsse'.s     

Hamb,  rg  ...       

P«rU  

Ditto       

Harseilles 

Frankfort  on  tlie  Main  ... 

Vieima       

Trieste       

Petersbori: 

Berlin         

Madrid       

Cadiz         

Leghorn     ...       .» 

Milan  

Genoa        

Naples        

Palermo      

Messina     ... 

Lisbon        

Oporto        

Rio  Janeiro  

New  York  ...       ... 


Time. 


■hort 
3  ms. 


short. 
8  ma. 


Taeadaf. 


j 


Prices  negotiated 
on  'Change.      { 


11  1 
11  18} 
11  19 
26  371 
25  37} 
13     8} 

25  10 

26  32} 

26  35 
119} 
13  45 
13  45 
29| 

6  26 
48} 

m 

27  80 
27  80 
27  80 
27  80 
27  80 
27  80 
621 
621 


11  171 
11  19} 
11  19} 

25  46 

26  46 
13  8} 
26  20 
26  37} 
26  40 
1191 
13  66 
13  66 
30} 

6  26} 
481 
491 
28 


28 

28 

28 

28 

28 

521 

521 


Friday. 


Prices  negotiated 
•n  'Changa, 


11  16} 
11  18} 
11  19 

25  37} 

26  37} 
li  8} 
21  10 

25  32} 

26  36 
119( 
13  40 
13  40 
30} 

6  24} 

27  75 
27  75 
27  76 
27  75 
27  76 
27  76 
621 
521 


11  17| 
11  19{ 
11  191 

25  45 

26  46 
13  9 

26  20 
25  371 
25  4C 
120 

13  50 
13  60 
301 
6  24{ 
481 

*H 

27  86 
27  85 
27  85 
27  85 
27  85 
27  85 


FOREIGN  UAl'ES  OF  BXCHANOb  UN  LONDON. 


Latest 
Tf>ate8 
Fails May    3  , 


Antwerp 

Amsterdam.. 

Hamburg 


St  Petersburg... 

Lisbon Apr.  30 

Gibraltar —    30 

Now  York May    1 

Jamaica Apr.  12 

—  —     12 


12 
6 


Havana  

Rio  dc  Janeiro 

Bahia  —    13  , 

Pernaiabuco  ...     —    16  , 
Buenos  Ayres...  Mar.  27  , 


Singapore 

Ceylon — 

Bambay Apr. 

Calcutta  — 

Hong  Kong — 

Mauritius.........    — 

Sydney    Mar. 

Valparaiso Apr. 


Rates  of  Excnango 
on  London. 

25  12} 

26  20 
26  15  171 

11  82} 
11  76  7} 
13  61 
13  6 

31} 

6.5} 

49« 

109} 

1}  per  cent  pin 
I  per  cent,  pm 
Par 
10  10}  per  cent. 
23}  24 
24ii  } 
24} 
49} 
4s3}d 
2}  3  per  cent 
2s  0}d 
2s  Od 
4e    4d 
1}  percent 
1}  percent. 
47  } 


,      8  days'  sight 
,      8  month's  dat« 
8  days' sight 
8         — 
,      2  months*  dat« 
8  days'  sight 
8  months*  data 
8         — 
80  day'  sight 
8  months'  data 
Sterling 
80  — 

80  — 

90  — 

60  — 

60  — 

60  — 

60  — 
60  — 
6  mont^'  sight 
6  — 
6  — 
6  — 

6  — 

90  days' alrM 
80         — 
«0         — 


^tz  Commercial  Cunts. 


fOREIOK   HAILS. 


Australlaand  New  Zealand 

Brazils,  Buenos  Ayres,  Monte  Video,  1 
Cape  de  Vertl  Islands J 

Cape  of  Good  Rope,  Ascension,  and  St  I 
Helena  J 

China,  Penang,  and  Singapore 

Falkland  Islands 

Oifcraltar  

India  (Calcutta),  Ceylon,  and  Ionian 
Islands  

Malta,  Egypt,  and  Aden ...» „..., 


Despatch  of  Next  Mail  from 
London. 


Naxt  Mall 
Dm. 


via  Southampton  May  20,  M-May  20 
via  Marseilles  ...  May   27.  a.lMay   14 

via  Panaoia    June    2,  H. 

(By  British  packet^  May     9,  «.  1 
(By  French  packet;  May  23,  £. 


{ 


via  Devonport May     9,  £■ 


/via  Southampton  May 
\via  Marseilles 


4.  K. 

10,  E. 
9.  H. 

4,H. 
4,  H. 


4.  H. 


May  5 
May  22 

May  23 

May    3 
May  14 


"laoritius „ 

Newfoundland 

Portugal,  by  Brazil  packet  

Ditto  (by  Pr.  S.  to  Oporto)  

Ditto  (by  Pr.  S.  to  LUbon)    

Uuite.l  Stales,  California,  Csiiala,  io. 

(By  British  packet) ^ 

Oltto  (by  United  States  packet)    

Ditto  (ditto) 

Ditto  (ditto) [(Baltimore) 

Ditto  (by  Canadian  packet)  ((iaebec/ 

W.  Coast  of  Africa,  Madeira,  &  Teneri.fe 
West  Indies  and  Pacific(ezceptBahamas, 

Cuba,  and  Mexico) 

Cuba  and  Mexico   

Bahamas  (via  New  York) 

Bermuda  (via  Halifax) „ 


May 

May 

via  Southampton...  May 
i  via  Southampton  May 
O'ia  Marseilles  .-  May 
'  via  Southampton  May 
I  via  Marseilles  ...  May  S,  E.jMay  8 
/via  Southampton  May  20, ic.|May20 
I  via  Marseilles  ...May    27,  E.May  14 

„ May  11,  E.(May  8 

May      9,  K  jHay  6 


May 
May 
Hay 


I.- ™»  May      , 

fNcw  York) May     4,  E.jMay  8 


(New  York) May 

(New  York)  .»..»«  May 
,.  May 
,.  May 
..May 


.  May 

,  June 

May 

May 


7,  H^l 

8,  £.{ 
15,  S.I 

9,  E.  May  S 
»,  E.  May6 

17,  li.;May  14 

3,  K.  May  29 

4,  E.  May  30 
4,  E.,May  8 


MAIL  ARRIVALS. 
Latest  Dates. 

On  April  29,  Aherica,  per  steam  ship  Hermann,  via  Bouthamptou— New  York. 
April  18. 

Oo  April  29,  Akebica,  per  steam  ship  Tripoli,  via  QueenstowB— New  York, 
April  18. 

On  April  29,  West  Iksies  and  P.vcific,  psr  steam  ship  Rhone,  via  South- 
ampton—Valparaiso, March  17 ;  Coquiinbo,  18 ;  CobUa,  21 ;  Iquique,  21 :  Arica,  22  : 
Islay,  23 ;  Cailao  and  Lima,  28 ;  Pajts,  30;  Panama,  April  5  ;  Tampico,  30 ;  Vera 
Cruz,  1;  Havannah,  6:  Santa  Martha,  March  SO;  Catthagena,  April  1;  Colon,  8; 
Kingston,  12;  Georgetown,  9;  Tobago,  8;  Port  of  Spain,  9;  Bridgetown,  11; 
Grenada,  10;  St  Vincent,  11;  St  Lucia,  Martinique,  and  Guaialoupe,  12;  Domi- 
nique, Anti^uj,  and  St  Kitti?,  13;  Tonois,  and  at  I'homas.  15. 

On  April  30,  Ahesica,  pei  steam  ship  Aliemania,  via  Souttiampton— New  York, 
April  20. 

On  April  30,  Akebica,  per  steam  ship  City  of  Boston,  via  Queenstown— New  York, 
April  19. 

On  April  80,  Brazils,  par  staam  ship  Seine,  ^-ia  Lislwn— Rio  de  Janeiro,  April  8 ; 
Ualiia,  13;  Pemambtico,  16;  and  Buenos  Ayres,  March  27 
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CORX  IMPORTED  AND  EXPORTED. 

Acconnt  showing  the  quantities  of  the  several  kinds  oJ  Corn  and  Meal  Imported 
into  each  dlvisicn  of  the  United  Kingdom;  and  (he  qnnntities  of  British  and 
foreifin  Com  and  Meal,  of  the  same  kinds,  exported  from  the  United  Kltgdom, 
in  the  week  ended  April  27,  1867. 


■ 

Quastitiea  Imported  into 

Quantities  Exported  frOB: 
the  United  Kingdom. 

England 

ScoUand 

Ireland 

The 
United 
Kingdni 

Dritish. 

Colonial 

and 
Foreign. 

Total 
Ex- 
ported. 

Wheat  

cwta 

351026 

97076 

211467 

685 

6916 

,30670 

132889 

3693 

cwta 
112802 
J0837 
52688 

12699 
4680 
12971 

CMTtS 

144400 

13000 

7300 

164 

116781 

cwts 

608228 

160913 

271456 

849 

1961.5 

35350 

261641 

3683 

cwts 
160 

6647 

"■'92 
28 

cwts 
"l49 

cwts 
160 

Barley   

Oats  

6796 

Rve 

... 

92 

28 

... 

Beer  or  bigg 

... 

Total  of  com,  ex-) 
elusive  of  malt,,.) 

834422 

246678 

280645 

1361745 

5927 

149 

6076 

WTieatmeal  and  flour 

cwta 
46101 

1796 

""  2 
39 

cwts 
19722 

••• 

cwts 

9047 

cvrts 
75470 

1796 

'"  2 

38 

cwts 
447 

"169 
■"  6 

cwts 
257 

cwts 
704 

Oat  meal  

169 

Bean  meal 

6 

Indian  com  meal 

Buckwheat  meal. 

•  ■• 

Total  of  meal 

47938 

19729 

9647 

77807 

612 

257 

869 

Total  of  corn  and"| 
meal,exclusiveof  i- 
Tcalt  } 

8S2360 

266400 

290292 

1489052 

6539 

406 

6945 

Malt  ^ 

qrs 

qra 

qra 

qrs 

qrs 
337 

qrs 

qrs 
3J7 

AVERAGES  OP  GRAISI. 
The  following  !s  a  statement  showing  the  quantities  sold  and  the  average  price  of 
British  com  (Imperial  measure)  as  received  from  the  inspectors  and  oflicers  of  Ex- 
cise, conformably  to  the  Act  of  the  27th  and  28th  Victoria,  cap.  87,  in  the  week  ended 
April  27, 1867:—  •  „    ^  .  „^ 

Quantities  Sold.  Average  Price. 

qrs   bush  8     d 

Vrheat..M 46,648    5 _._..      62  11 

Barley 7,507    7    89    1 

Oats... - 4,413    4     25    6 

COMPARATIVE  AVERAGES). 
The  following  is  a  comparative  statement,  for  the  corresponding  week  in  each  of 
the  years  from  1863  to  1866,  of  the  quantities  of  British  corn  sold  in  the  towno  from 
which  retmrns  are  received  under  the  Act  of  the  27th  and  28th  Victoria,  cap.  87,  and 
ol  the  average  prices  as  ascertained  under  the  Act  6th  and  6th  Victoria,  cap.  14,  so  far 
as  relates  to  1863  and  1864:— 


Corre- 
sponding 
week  in 

QcANTiTiBs  Sold. 

Average  Prices. 

Wheat. 

Barley. 

Oats. 

Wheat. 

Barley. 

Oats. 

1363 

qrs    bsh 
76,107    1 
76,375    1 
62,756    0 
71,745    3 

qra     bsh 
14,294    3 
23,096    2 
16,974    0 
11,632    4 

qrs    bsh 
7,624    1 
6,648    6 
3,612    5 
3,696     6 

s    d 
45    8 
39    7 
39    5 
45    6 

a    d 
36    3 
81    1 

30    0 
36    3 

8    d 
21  11 

1864 

19    9 

1865 

22     7 

1866 

24    6 

COMMERCIAL    EPITOME. 

FRIDAY  NIGHT, 

Although  the  supply  of  English  wheat  at  Mark  lane  to-day  was 
very  moderate,  the  demand  for  all  descriptions  was  somewhat 
heavy,  but  at  prices  fully  equal  to  Monday.  The  dealings  in 
foreign  wheat  were  of  a  retail  character  ;  nevertheless,  the  quota- 
tions were  fretly  supported.  No  actual  change  took  place  in  the 
value  of  either  barley,  malt,  oats,  beans,  peas,  or  flour.  The  top 
price  of  the  latter  is  now  6O3  per  280  lbs.  This  week's  imports  of 
foreign  and  colonial  produce  are  large,  viz.  :  -  30,010  quarters  of 
wheat;  8,480  quarters  of  barley  ;  64,620  quarters  of  oais;  5,050 
quarters  of  maize  ;  and  1,280  sacks  of  flour. 

The  transactions  in  wheat  at  Liverpool,  this  morning,  were  only 
moderate,  at  Tuesday's  currency.  All  other  articles  were  in- 
active.   At  Wakefield,  no  quatable  change  took  place  in  prices. 

The  Liverpool  cotton  market  is  still  freely  supplied  by  heavy 
imports  ;  but  during  the  present  week  (consumers  having  been 
attracted  by  the  recent  fall  iu  prices),  there  has  been  a  good  de- 
mand, which  has  resulted  in  a  large  business  at  improved  rates. 
The  total  sales  for  the  week  have  reached  98,680  bales,  of 
which  the  trade  have  taken  68,620  bales ;  speculators  and 
exporters,  30,060  bales.  Imports  this  week  are  76,500  bales ; 
actual  exporis,  10,965  bales;  and  the  stock  is  estimated  at 
823,070  bales.  Quotations  for  American  descriptions  have  ad- 
vanced Id  per  lb ;  East  Indian,  id ;  and  Bengal  are  |d  to  id 
per  lb  dearer. 

At  Bombay,  on  the  29th  April,  the  cotton  market  was  heavy, 
at  drooping  prices.  The  shipments  of  cotton,  in  the  previous 
week,  had  amounted  to  .39,700  bales.  Middling  Upland  cotton 
has  been  disposed  of  this  week,  in  the  New  York  market,  at  29 
cents  per  lb. 

The  transactions  in  tea  have  been  rather  limited,  at  barely 
stationary  quotations.  The  deliveries,  last  week,  amounted  to 
1,304,196  lbs. 

We  have  no  change  to  notice  in  the  value  of  raw  sugar.  On 
the  whole,  the  demand  has  slightly  improved. 

Nearly  all  descriptions  of  cofl'ee  have  changed  hands  freely,  and 
prices  have  advanced  fully  Is  per  cwt. 

Messrs  Fryer,  Schulize,  and  Co.,  writing  from  Colombo  on  the 


30th  of  March,  observe : — With  no  change  to  report  in  our  general 
produce  market,  we  still  call  all  articles,  save  plantation  cofTee, 
very  dull.  In  this  staple,  there  has  been  the  usual  amount  of 
activity,  and  clearances  for  Europe  have  again  been  on  a  liberal 
sciile.  The  shipments  to  the  23rd  inst.  stand  as  under : — 
Plantation. 

18B7.  1866. 

To— Great  Britain cwts.  337810     27854G 

Foreign  ports..  6467     313 

Australia  and  India  6490     159G4 


Great  Britain 

Foreign  ports 

Australia  and  India 


350767  294823 

Nahve. 

100388  123997 

23036  37049 

2597  2567 


12G021     1C3513 

Plantation  Coffee. — There  =ire  still  buyers  of  parchment  coffee  of 
good  growth  and  fine  quality,  and  of  this  description  several  parcels 
liave  changed  hands  since  we  last  wrote,  at  12s  to  123  6d.  Infe- 
rior qualities  are  not  inquired  for,  and  would  not  command  more 
than  10s  to  10s  6d,  much  of  this  description  being  native-grown 
and  village  pulped.  Native  Coffee. — There  is  considerably  less  of 
this  on  our  market,  and  the  small  parcels  offering  are  not  of  an 
average  quality.    There  is  no  material  change  in  value  to  report. 

The  following  is  from  Messrs  Trueman  and  Rouse's  circular  : — 
Imports  and  Stocks  of  Sugar  and  Coffee  at  the  Principal  Baropeao 
Porta,  for  the  Three  Months  ending  March  31.  1866  and  1H67. 

I 

Sugar. 


HoUand* 
France    •„ 
Antwerp.. 
Hamburg 

Havre 

Bremen  ... 
Trieste    ... 

Genoa 

Leghorn  ... 


Continent  

Grreat  Britain 


Total  16.5,300 


Imports. 


1866. 


1867. 


tons 
4.3,600 

li'490 
6,.500 
5,120 
350 
L750 
4,4.50 
2,980 


66,240 
99,060 


tons 
39,200 

1,060 
9,000 
3,850 
300 
6,250 
6,130 
3,900 


Stock,  March  31. 


1866. 


tons 
21,000 

"590 

850 

4,150 

"540 
890 
340 


69,690         28,360 
88,960        169,870 


58,6.50    I   198,230 


1867. 


tons 
15,800 

"220 

620 

1,280 

500 

2,460 

1,020 

600 


22,.50O 
128,350 


150.850 


*  The  stock  of  sugar  in  Hollaud  is  m 
countries  in  first  and  second  hands. 


first  hands  only;   in  all  other 


HoUand... 
France  ... 
Antwerp... 
Hamburg 

Havre 

Bremen  ... 
Trieste    ... 

Genoa 

Leghorn... 


Continent  

Great  Britain 


Total  58,350 


COJFISE. 


Imports. 


1866. 


1867. 


tons 
27,620 

4,610 
6,500 
5,630 

660 
2,160 
2,900 

380 


50,460 
7,890 


tons 
24,750 

3,'710 
10,150 
9,380 
1,100 
4,430 
2,830 
220 


56,570 
6,320 


62,890 


Stock,  March  31. 


1866. 


tons 
28,550 

3,440 
7,000 
6,880 

490 
3,140 

870 
60 


50,430 
10,870 


61,300 


1867. 


tons 
28,620 

3,'900 
7,000 
6,620 

280 
3,720 
1,320 

190 

51,650 
8,910 


60,560 


Both  on  the  spot  and  for  arrival,  rather  large  quantities  of  rice 
had  been  disposed  of,  at  very  full  prices. 
Silk  has  sold  slowly,  but  at  full  quotations. 

A  commercial  report  from  Shanghai,  dated  the  8th  of  March, 
gays: — The  general  inferiority  of  onr  small  stock  of  unsold  silk 
has  materially  curtailed  the  transactions  of  the  fortnight,  and  the 
few  parcels  which  have  arrived  found  readily  buyers.  The  latest 
advices  from  Japan  report  about  60O  piculs  being  sold  at  an 
advance  of  $30  to  $40  per  picul,  with  a  stock  of  about  600  piculs. 
Total  export  for  the  season  to  all  parts  from  the  1st  July,  1866, 
to  date,  including  Japan  shipments,  44,895  bales  against  the  same 
date  lastvear  49,011  bales.  Tea. — The  export  of  tea  from  this 
port  to  Great  Britain  is  about  3,700,000  lbs  above,  and  to 
America  about  2,400,000  lbs  above  last  year's  to  same  date.  We 
have  again  to  report  a  fair  business,  and  most  settlements  have 
been  made  at  an  advance  of  Ij  taels  against  last  mail's  prices. 

The  wool  trade  has  continued  in  a  most  inactive  state,  and 
prices  may  be  considered  almost  nominal.  The  second  series  of 
Liverpool  sales  of  East  India  wodI  opened  on  the  30th  April, 
with  a  good  attendance  of  home  buyers.  The  biddings  showed 
fair  spirit,  and  prices  may  be  quoted  on  a  par  with  the  average 
rates  of  the  preceding  series  in  January  and  February. 

The  next  series  of  public  wool  sales  will  commence  on  the  16th 
instant.    The  impcrts  since  the  close  of  last  sales,  together  with 
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the  stock  tbon  remaining  unsold,  consist  of  the  following: — 
Sydney,  19,623  ;  Tort  Philip,  59,630  ;  Tasmania,  4,798  ;  Ade- 
laide, 19,031;  Cape,  22,393  ;  Swan  Eiver,  2,206;  New  ZeaUiid, 
22,672  ball's— total,  150,0*3  bale'. 

In  reference  to  the  tobacco  trade,  Mf ssrs.  Grant,  Hodgson  and 
Co.  observe  : — Although  the  total  salts  of  tobacco  fur  the  past 
month  are  not  of  an  extensive  character,  there  has  manifestly 
been  more  animation,  and  a  general  inquiry,  both  for  homo  trade 
and  export  purposes.  Pric.s  for  all  descriptions  continue  steady. 
Imports— 268  lihda.  Deliveries— 995  hhd*,  against  817  hhd»  in 
the  corresponding  month  of  Inst  year.  Stock — 21,376  hlide, 
against  24,341  hhds  in  1866;  20,398  hhds  in  1865  ;  16,983  hbda 
in  1864  ;  18,443  hhds  in  1863;  and  23,389  hhds  in  1862. 

Scotch  pig  iron  has  been  steady  at  b2i  cash,  mixed  numbers. 
Tin  is  rather  higher.  Spelter  is  steady,  at  211  6s  for  common 
plates. 

The  following  is  the  monthly  report  of  Banca  tin  in  Holland : — 

18G7.  18CC.  18G5. 

slabs.  slabs.  slabs. 

Stock  on  warrants  March  30 176,024     ...     171,460     ...      48,050 

DoUvered  in  April  12,.5G8     ...       24,192     ...         C,G60 


PBICE8  CURRENT. 


Stock  on  warrants  April  30  104,356 

Arrivals  towards  next  sale   35,948 


147,268 
60,840 


42,390 
163,201 


Total    ^ 200,304     ...     208,108     ...     205,591 

Linseed  oil  has  sold  at  36?  per  tun.  Other  oils  have  been  toler- 
ably firm  in  price.  The  tallow  market  is  quiet,  at  44s  for  P.Y.C. 
on  the  spot. 

The  next  quarterly  sales  of  indigo  will  comprise  about  7,400 
chests. 

A  report  from  New  York,  dated  the  IGh  ultimo,  says  : — The 
markets,  with  scarcely  an  exception,  continue  dull,  and  a  general 
stagnation  of  business  is  manifest,  not  only  here,  but  all  over  the 
country.  Government  will  disburse  ^25,000,000  coin  interest  on 
the  Ist  of  May,  and  this  has  rather  a  depressing  efiect  at  the  gold 
room,  where  speculation  has  again  become  tame.  The  current  of 
money  is  settling  strongly  in  this  direction  from  the  "West  and 
South,  and  the  market  is  easier  than  it  has  been  for  many  weeks. 
The  rates  for  call  loans  are  6  to  7  per  cent.,  chiefly  6  per  cent,  to 
parlies  in  good  standing.  Discounts  range  from  7  to  9  per  cent, 
for  high  gradis  of  paper,  with  rather  less  discrimination  than  for 
a  long  time  back.  Fi  reign  exchange  rules  steady,  with  anticipa- 
tions of  higher  rates  indulged  when  thu  May  interest  on  the  five- 
twenties  in  Europe,  amounting  to  about  $10,000,000,  begins  to  go 
forward. 


THE  COTTON   TRADE. 


LIVEKPOOL— May  2. 
The  cotton  market  has  experienced  unusual  fluctuations  this 
week.  On  Friday  and  Saturday  the  demand  was  extensive,  with 
advancing  prices,  and  on  Monday,  with  the  fresh  stimulus  arising 
from  more  definite  prospects  of  the  maintenance  of  peace  on  the 
continent,  the  sales  were  large,  and  American  descriptions  advanced 
three  halfpence  to  twopence  per  lb  above  the  lowest  point  of 
Thursday.  On  Tuesday  the  business  was  comparative  limited;  as 
the  trade  seemed  unwilling  to  follow  the  upward  movement.  On 
Wednesday  the  market  opened  with  still  less  activity,  and  consi- 
derable reaction  in  prices,  but  towarcs  the  close  of  the  day  exten- 
sive purchases  were  made  a  firmer  rates,  and  to-day  a  large  busi- 
ness has  been  done  at  prices  showing  an  advance  in  all  descrip- 
tion upon  the  quotations  of  Thursday  last.  In  Sea  Island  the  low 
prices  now  current  have  induced  more  busine.s  chiefly  in  the 
common  qualities  as  a  substitute  for  good  Egyptian  ;  stocks  are 
still  freely  oflVred,  and  prices  are  again  reduced  Id  per  lb.  American 
has  been  largely  dealt  in  by  all  classes  of  buyers.  After  ad- 
vancing to  12id  per  lb  for  middling  Orlenns  on  Monday,  quota- 
tions close  jd  to  Id  per  lb  above  the  rates  of  last  Thursday.  New 
York  advites  to  the  1st  instant,  quote  middling  at  29  cents,  cost- 
ing to  sell  in  Liverpool  12id  per  ship,  12jd  per  steamer.  The 
demand  for  Brazil  has  been  very  considerable,  and  holders  have 
obtained  an  advantge  of  id  to  ^d  per  lb.  Egyptian  is  in  increased 
request.nnd  is  quoted  about  }d  nigher.  Smyrna  has  also  risen  id  per 
lb.  East  India  has  been  in  improved  demand,  and  prices  are 
generally  |d  per  lb  dearer. 

In  cotton  to  arrive  very  large  sales  have  been  made,  at  prices 
varying  in  correspondence  with  the  general  tone  of  the  market  for 
cotton  on  the  spot.  The  latest  quotations  were,  for  American, 
basis  of  middhng  ;  New  Orleans,  lljd,  ship  named,  from  New 
Orleans;  Mobile,  llJd,  June  delivery;  upland,  landing.  llAd; 
bales  of  cotton,  landing,  lljd  and  UJd.  Broach,  fair  new 
merchants,  ship  named,  9d.  DhoUerah,  fair  new  merchants,  S^d, 
April  or  May  shipment.  Oomrawuttee,  fair  new  merchants,  March 
sailing,  9id;  April,  9d.  Bengal,  fair  new  merchants,  ship  named, 
7d  per  lb.  >       r  i 

The  sales  of  the  week  amount  to  98,680  bales,  including  10,150 

Wes'lrthrualle*""^   ^^'^^^  declared  for  export,  leavinl  68,620 

^J^Vn,V  ^il^".",'^"'  ^'^  May  .-The  sales  to-day  will  probably 
amount  to  about  10,000  bales,  with  a  steady  market.  ^ 


Deicrlptlons. 


Rca  Island 

U|>land 

Moljile 

New  Orleans 

Pemantbuco  

Bahla,  4c 

Maranham 

E(?yptian   (open  gin.) 

Smyrna  

W.  India,  4c 

I'eruviun 

8  irat— GinMDharwar 

Broacli 

DhoUerah   

Oomrawuttee 

Manj;arolu 

Comptah 

Madras — Tinnevelly.. 

Western 

Bengal 

China  ., 


Ord. 


per  lb 
d 
17 
10 
10 
10 


lOJ 
81 


Hid. 


per  lb 

d 
18 
llj 
111 
11} 
Uf 
11 
Hi 
12 

8? 
lOJ 
II 


61 


per  lb 
d 
20 
131 
131 
141 
121 
111 
121 
14 
10 

m 

12 

10 
91 
91 
91 
9 
9} 
91 

10 


Good 
Fair. 


per  lb 
d 
24 


12} 

12 

12J 

151 

101 

12 

121 

l!'l 

91 
10 
10 

io 

101 
101 

H 

10 


Good. 


per  lb 
d 

13 


13 

121 

131 

16 

11 

121 

12f 

104 

101 

10} 

101 

ioi 


8} 


Fiat. 


per  lb 
d 
64 


lil 

ii 

19 

151 
13 

ioi 

101 
101 


^Same  perlodl86G-^ 
Mid.  Fair.  Good, 


per  lb 
d 
30 
131 
14 
14J 
15 
13 
15 
141 
10 
13} 
14 

"s 

8 
71 
7} 

71 


per  lb 
d 

36 
ISl 
IG 
161 
151 
14 
151 
191 
11} 
141 
151 
161 
101 

lot 

10 
91 

H 

lOi 
101 
8 
12 


per  lb 
d 


Ui 

15 

ICf 

25 

13 

16 

16 


1*1411; b»  CUKKKM 1. — May  3,  luno. 


Descriptions. 

!<ea  Island 

Upland    

I.lobile ,.M 

New  Orleans ...,« 

I'eraanibuco  ..... ..... 

Itahia,  4c, 

Maranham ) 

Do.  Saw^ned ...)' 

Egyntian.    

Smyrna  

W.  India,  4c 

I'eruviftn. 

Surat — Gin*dDbarwai 

Broach 

IJIioilerah   

Oomrawnttee 

Mangarole  

Comptah 

H  idras  — Tjnnivelly ... 

Western 

Bengal 

China 


Ord. 


per  lb 
d 
30 
12! 
121 
121 


41 


IMll. 


per  lb 
d 
34 
14 1 
lU 
14S 
131 
13 

131 

121 

8 

'Vi 

71 

7 
7 
7 


per  lb  per  lb 
d  d 

40 
16 


Fair.  Good 
Fair. 


17 
141 

131 


141 
91 

13 

131 

101 

lOi 

11 

101 
9f 
91 
9 

lU 
«1 
8J 


141 

14 

141 

15 

10} 

131 

14 

11 

lU 

111 
111 

io" 

9* 
12 

6% 
9 


Good 


per  lb 
d 
54 


15 
141 

14i 

16 

11 

14 

111 

a 

12 
12 

IP} 

91 
l-'i 


Rne. 


per  lb 
d 
64 


131 
15 


121 
13 


71 
IS 


.-Same  period  1864  -. 
Mid.     Fair.  Good. 


per  ib 
d 
40 
27} 
27J 
23 
271 
26  J 

28 

27} 

211 

271 

23 

21 

17 

17} 

IB 

16 

16} 

17 

18 

131 

Kl 


per  lb 
d 
44 

281 

231 

29 

23} 

27 

281 

28} 

22} 

23 

281 

22} 

21 

21} 

22 

20J 

201 

21 

201 

16 

ISl 


per  lb 
d 


29 

281 

29 

31 
24 


iuroBis, 


Descriptions. 


Exi'OUX^,    CONSUMPTION,   <BC- 

Imports  from  Jan.  1 
to  May  2, 


1868 
bales 

586!)  OO 
358;19 
438314 


1867 

bales 

669943 

360411 

167677 


—1867. 

Exports  from  JaiL  1 
to  Jiay  2. 
1866  1867 

bales  bates 

927ii3    ...      5.5117 
59324    ...      26018 
120465    ...    126007 


,  1193030    272552    ...    207142 

Consumption  from  JaiL  1  to  May  2, 
1866  1867 

bales  bales 

740/20    716740 


American 

Brazil,  Egypt,  Ac  , 

East  India,  China,  and  Japan.. 

Total  133373 

Stocit,  May  2. 

1866  1867 

bates  bales 

784630 823070 

The  above  flgures  show  : — 

Balef. 

A  decrease  of  import  compared  with  the  same  date  last  year  of  185,700 

A  decrease  of  quantity  taken  for  consumption  of  » 23,680 

A  decrease  of  actual  export  of  6.5,410 

An  increase  o(  stock  of 38,440 

In  speculation  there  is  a  decrease  of  51,690  bales. 
The   imports,  this  week,  have  amounted  to  76,500  bales.      The 
kctual  exports  are  10,96.5  bales. 

LiUMDOM— May  3. 

Annexed  is  a  portion  of  the  circular  issued  this  week  by  the 
London  Cotton  Brokers'  Association : — 

There  has  been  a  good  demand  throughout  the  week  at  ad- 
vancing prices,  and  althongb  a  slight  reaction  was  at  one  time 
observable,  the  quotations  below  show  a  general  advance  of  a  Jd 
to  ^d  per  lb.  Telegraphic  advices  from  New  York  to  the  1st 
May  quote  middling  Uplant's  29  cents.     Gold,  135J. 

PRESENT    QUOTATIONS. 

Fair 
Ord.  to  Mid.       Mid.  F.iir.       to  Good  Fair, 
per  lb  per  lb  per  lb 

d 


Snrat— Sawglnned (a 

Broach  71 

Dhollera    7} 

Oomrawattee 7} 

Maiigarole 7 

Comptah   71 

Midras— Bourbon  Seed    ... 

Tinnivelly 7} 

Northern  &  Western      71 

Coconada  

Coimbatore  4  Salem    ... 

Scinde    

Rengal  

Hangoon  

China „ 

Japan 

Wc:t  India,  4c. 9 

Brazil „„      9J 

Smyrna  and  Greek S} 

.Sales  to  arrive — 300 


s 

8 

s 

71 
8 

*8} 
8» 


10 
11 

8J 


9} 

8} 

8} 

9 

8} 

9 

"si 

9 

8 

SI 

6} 

6* 

7 

I) 

ioi 
111 

9} 


d 

10 
»» 
91 
91 


d 
@  10} 
9} 
10 
10 


Good  to  Fine 

per  lb 

d    d 

,  lOig)  ... 

10}   101 


9}    10 


9} 
91 
9 
91 

71 
7* 
8 
91 

12 

12} 

10 


9} 
10} 
94 
10 
81 
81 
81 
10 

13 
13} 

m 


i-i 

iO} 

ioi 
io 

101 

iu 

8} 

8} 

9 

10} 

131 
13{ 

11 


101 
101 


20 
151 

Hi 


bales  DhoUerah  at  9d,  ship  named,  gua 
ranteed  fair  ;  700  bales  Oomrawuttee,  at  8Jd  to  9:^d,  M  irch  to 
April,  guaranteed  fair  and  fair  new  ;  300  bales  Broach  at  8|d, 
March  and  April,  guaranteed  fair  new  ;  L'50  bales  Coconada  8Jd, 
April  shipment,  guaranteed  fair  new  red;  4,000  bales  Bengal  at 
6Jd  to  7^d,  January  to  April,  guaranteed  fair  new ;  T^d  good 
fair ;  100  bales  Scinde  at  7id,  ilarch  to  April,  good  fair — total, 
5,650  bales. 
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Imposts,  Dkuvebies,  and  Stock  op  East  India,  China,  and  Ji 
Cotton  in  London. 


Burat  & 

Bengal  <b 

China  A 

Sclnde. 

Uadraa.      Rangoon. 

Japan. 

Total* 

bales. 

bates.           bales. 

bales. 

bates 

imports,  Jan.  1  to  Mny 

5,   1867 

20:«    ... 

17112    ...    17S01     .. 

104S     .. 

.    42141 

—             — 

18«e 

12041     ... 

95000    ...    17377     .. 



.  128465 

"-              — 

l8CiS 

7629     ... 

55721    ...      Cl.',9    .. 

.    13938    .. 

.    87004 

Delivered,  Jan-ltoXlay 

2,   1867 

48(10    ... 

329U:!    ...    16311     .. 

.      1735    .. 

.    57972 

—               — 

1806 

i941     ... 

81378    ...    1273S     .. 

54     .. 

.  1D3556 

■"               — 

186S 

6O06    ... 

50427    ...    14290    .. 

,    15759    .. 

.    87573 

Stock,  May  2,    18i:7  . 

767     .. 

271     .. 

.    14449     .. 

47929 
.     59780 
.  103497 

—             1866 

10140 

—             18GS  . 

62010     ..,    10S84    .. 
other  kinds. 

•  Includiugr 

Cotton  Afloat  to  Eueopk. 

Coast,  for  Foreign 

Total 

Total 

London. 

Liverpool 

orders.       ports. 

1867. 

1366. 

From 

bales. 

hates. 

bales,        bates. 

bales. 

Bombay  „ 

1488  . 

.    27-ia!»2 

10701  ... 

286581  ... 

381231 

Kurrachee  « 

1.'77  . 

1577  ... 

13598 

Madras 

20919 

1891 

75487 
3050D 

Ceylon  and  Tuticorin 

28562  . 

3212 

81774  ... 

Calcutta  

26183  . 

.      63783 

1250  ... 

91221  ... 

136953 

Chiira* 

Japa'i*    

55 

•  2  riculs  each. 

• 



1807 

84729  . 

439963  ... 

1866 „ 

sasiu  . 

.     541001  . 

20613  ... 

645705 

NEW  YOKli.— April  IG. 
On  Saturday  and  Monday  the  deiiiand  was  active  for  export, 
with  some  inquiry  for  speculation  and  spinning,  and  holders  were 
able  to  establish  i  to  1  cent  per  lb  advance  from  the  lowest  point 
of  depression.  Yesterday,  tlie  demand  was  light,  and  the  tone  of 
the  market  less  confident,  and  previous  prices  were  barely  main- 
tained. The  sales  for  the  ihrie  days  are  10,000  bales.  "We 
■quote  ;— 

New  Toek  Cussificatioh.  New  Orleant 

Uplanc'.  Florida.  Mobile.       and  Texaa, 


...    28      ,. 

23     

Good  ordinary' 25      

...    25      .. 

25     ,.. 

''iA 

Low  middling 26i    

....     26}     ,. 
....     27J     ., 

2r)J 

MiddHrtg    ST?    

...    2!)i    ... 

30     

158  bales; 

3l 

The  receipts  have  beea  from- 

-Jacniel, 

Texas 

New  Orleans,  l,-i60  ;  Alobilp,  12  ;  Savannsh,  '  806  ;  South 
Carolina,  644;  North  Carolina,  295;  Virginin,  34-o  ;  per  railroad, 
2,551 — total,  7,001  bales  ;  total  import  since  1st  inst.,  26,200 
bales  ;  total  import  since  1st  Septemb.r,  484,495  bales.  Export 
of  cotton  from  1st  to  16th  April,  31,074  bale.^  against  40,594 
bales  in  18C6.  Export  from  Sept.  1,  18G6,  to  April  15,  1867, 
323,665  bales. 

1866-7.  1865-6. 

•                                                         bales.  bales. 

Total  receipts  at  all  the  ports  since  1st  Sept 1,584,424       1,70?*, 197 

Export  to  Great  Britain 878,6  iO 

—  France 122,782 

—  North  of  Europe  »4,942 

—  Other  Europe,  &c 23,394 


Total   1,079,738 

Total  shipments  to  Northern  ports 61^,653 

Stocks  on  hand 415,834 


942,440 

163,306 

34.061 

14,303 

1,141,710 
684.243 
452,770 


MAEEETS  IN  THE  MANUFACTURING  DISTEICTS. 


There  has  been  a  slight  improvement  in  trade  generally  this 
week.  The  amount  of  business  doing,  however,  has  been  mode- 
rate. In  the  value  of  iron  and  coals,  very  little  change  has  taken 
place. 

Manchesteb,  May  2. — The  increased  firmness  referred  to  at 
the  close  of  our  hst  report  was  followed  by  more  general  buying, 
and  this  led  to  a  greater  demand  for  cotton,  and  the  large  sales, 
daily  reported,  caused  an  advance  in  that  article  of  l^d  per  lb  on 
the  very  depressed  pricts  ruling  a  week  ago.  Spinners  and  manu- 
facturers have  not  obtained  more  than  about,  half  the  advance 
established  in  cotton,  and  on  this  basis  have  sold  very  freely,  both 
of  stock  and  for  forward  delivery;  stocks  are  consequently  lighter, 
and  not  so  pressed  on  tlie  market.  Part  of  this  advance  on  cotton 
has  since  been  lost,  but  the  report  from  Liverpool  to-day  gives 
large  sales,  at  rather  dearer  rates.  The  large  purchases  of  the 
week  have  been  chiefly  fur  India  and  China,  such  as  shiriings  and 
jacconets  ;  printers  have  been  rather  freely  dealt  in  also.  Yarn 
has  not  been  in  so  good  demand  as  cloth.  The  future  of  prices 
seems  very  difficult  to  arrive  at,  as  the  cotton  morket  is  very 
sensitive  to  any  good  news  that  comes  to  band,  notwithstanding 
the  large  stocks  and  heavy  supplies  on  the  way,  which  ought  to 
keep  prices  low. 

COMPARATIVK  StATEMKST  OF  THP.  Cotton  Tradk. 


K.UV  COTTOS. 


Upland  fair per  lb 

Ditto,  good  fair 

Pemnmbucofair 

Ditto,  good  f:nr 

No.  40  Mule  Yarn,  fair,  2nd  quality 

No.  30  WATF.n  Twist,        ditto        

2P-in,  60  reed.  Printer,  29  yds,  4  lbs  2  oz 
27-in,  72  reed,  ditto,  ditto,  5  lbs  2  oz 
39-in,  60  Tfed,  Gold  End  Shirtlngf,  37i 

yards,  8  lbs  4  oz 

40-in,  60  re*  d,  dito,  ditto,  8  lbs  12  oz 
40-in,  72  iced,  ditto,  ditto,  9  lbs  5  oz 
>a-iii,  44  r.cd,  Ked  End  Long  Cloth,  30 

yards,  dibs 


Price 

May.  2, 
1867 


1  0} 

1  Oi 

1  5 

1  5 

6  lOJ 

8  a 

11  8 

14  0 

10  6 

It  4i 


Price 
May 
1860 


8    d 


14  6 
16    6 

15  6 


Price 
May 
1805 


s  d 

1  4 

1  "sj 

1  2} 

1  8i 

1  8i 

8  0 

10  0 

13  6 

15  0 

16  9 

11  9 


Price 

May 
1864 


s    d 
2    S 

2  "4| 
2  5J 
2  9 
2  10 
12  0 
15    3 

23  6 

24  6 
26    0 


Price 

Mav 
1863 


s    d 

2    Oj 

I'lOj 

1  11 

2  3j 
2  3« 
9    9 

.2    0 

17    6 

19  0 

20  6 


Price 

May 
1862 


s    d 

1  u 

1  "l 

1  If 

1    4 
1    35 

6  lOJ 

7  1«1 


11  0 

12  3 

13  6 


Beadford. — The  wool  market  has  recovered  tone  and  firmness 
since  last  Thursday,  to  the  extent  of,  perhaps,  a  farthing  a  pound. 
Some  spinners  have  found  rather  more  inquiry  for  yarns,  but  rarely 
effect  even  small  sales  at  any  improvement  on  the  panic  prices  of  last 
week.  Pieces. — Some  of  the  home  houses  have  held  aloof  as  long 
as  they  possibly  can,  and  are  necessitatedjio  do  a  little.  But  they 
act  with  great  caution,  and  offer  very  low  prices. 

Leeds. — Light  or  thin  cloths  could  have  been  bought  in  quan- 
tity on  low  terms,  but  there  was  only  a  nominal  business  done  in 
that  class  of  goods.  The  principal  demand  was  for  plain  cloths, 
but  only  small  sorting  lots  were  transferred, 

RccnDALE. — The  principal  inquiry  has  been  for  fancy  flannels, 
but  the  market  was  not  by  any  means  a  bri.sk  one.  Both  plain 
goods  and  Yorkshire  woollens  are  quiet,  with  an  indication  of 
firmness  in  prices.     Sales  of  wool  are  limited. 

Nottingham. — Yarns  are  a  little  firmer.  As  the  Germans  are 
good  customers  for  Nottingham  lace,  a.  better  demand  may  be  con- 
fidently expected  on  a  pacific  settlement  of  continental  complica- 
tions.    Goods  are  dull. 

HuDDERsriELD — The  quietude  which  has  prevailed  here  for 
some  time  still  continues.  A  little  more  was  doing,  in  some  in- 
stances, in  the  better  descriptions  of  fancies,  but  the  state  of  the 
weather  has  prevented  operations  in  light  summer  gootis  to  any 
notii  cable  ex  ent.  The  shipping  trade  still  continues  quiet.  The 
local  wool  trade  is  inactive. 

Cardiff. — Continental  buyers  of  coal  are  making  average  pur- 
chases, and  from  three  or  four  of  the  Mediterranean  markets  there 
is,  perhaps,  a  slightly  better  demand.  Welsh  houses  have  secured 
a  contract  for  rails  for  the  East  Indies,  and  the  iron  trade  is  look- 
ing decidedly  healthier. 


C  0  R  IN. 


AMERICAN  GRAIN  AND   FLOUR  MARKETS. 

New  York,  April  16. — Grain — Business  in  wheat  has  been 
light,  and  at  the  close  the  inferior  grades  of  Western  spring  are 
a  shade  easier.  AVinter  wheat,  on  the  other  hand,  is  scarce, 
hnd  the  receipts  are  readily  absorbed,  at  full  prices.  California 
wheat  is  in  favour  with  local  millers,  and  has  b?en  purchased 
freely.  The  sales  are  150,000  bushels  (including  30,01j0  bushels 
California  to  arrive),  at  $2.60  to  $2.65  for  No.  2  JMilwaukee ; 
$2.70  for  extra  ditto ;  $3.30  to  $3.40  for  white  Michigan;  $3.30 
to  $3.35,  duty  paid,  for  white  Canada  ;  $3.05  for  n  d  winter  ditto  ; 
$2.35  for  old  No.  2  Chicago ;  $3.35  for  amber  State ;  and  $3.35 
to  $3.40  for  white  Caliiornia.  Barley  continues  dull,  and  the 
market  is  weak.  Sales,  41,000  bushe's,  at  $1.12J  to  $1.20,  duty 
paid,  for  Canada  West,  including  some  in  bond  on  private  terms  ; 
and  $1.05  to  $1.17J  for  two  and  four-rowed  State.  The  corn 
market  opend  buoyant,  with  a  brisk  speculative  and  export  demand 
on  Saturday  and  Monday,  at  full  prices.  Y'esterday,  business 
was  comparatively  light,  and  prices  were  barely  sustained.  Sales, 
300,000  bushels,  at  $1.29  to  $1 .32  for  old  Western  mixed  (closing  at 
$1,29^  to  $1.30,  in  store);  and  $1.31  for  new  Southern  yellow,  afloat. 
t)ats  have  advanced  1  to  2  cenls,  though  the  market  close'*  quietly. 
Sales,  125,000  bushels,  at  73  to  74  cents  for  old  and  new  Western  ; 
and  78  to  80  cents  for  State,  the  inside  price  in  store.  Beans  are 
dull.  Sales,  150  barrels,  at  $3.30  to  $3.3.'>  for  mediuin  ;  and 
$3.50  to  $3.75  for  marrow.  Of  Canada  peas,  ne  note  sales  of 
1,000  bushels,  at  $1.40  to  $1.50,  duty  paid.  Export,  from  1st  to 
16th  April,  328,263  bushels  tf  corn,  against  366,321  bushels  in 
1866.  Flour  and  Meal — The  market  for  medium  and  first-class 
extra  brands  of  State  and  Western  flour  continues  firm,  while  the 
low  grades,  at  the  close,  are  a  little  weak.  California  flour  con- 
tinues in  favour,  and  the  trade  purchase  it  freely,  at  full  prices,  so 
that  there  is  no  material  accumulation  of  supply.  The  sales  are 
15,000  barrels  State  and  Western,  and  2,000  barrels  and  sacks 
California,  the  market  closing  quiet  at  our  quotations,  which  indi- 
cate no  change  of  moment  since  last  Tuesday,  save  on  inferior 
kinds,  which  are  about  10  cents  lower.  Canada  flour  is  quiet  and 
steady,  at  $12.75  to  $13.50  for  common;  and  $13.75  to  $16  for 
extra  brantls.  Southern  flour  is  unchanged,  with  a  continued 
light  demand,  chiefly  for  the  West  Indies.  Export  from  1st  to 
16th  April,  19,668  barrels  of  flour,  against  42,990  barrels  in  1866. 


Export  of  Bkkadstcffs  from  the  TJkited  States  to  Great  Britain 
since  Seiitember  1, 1806. 

and  luRlAND 

Flour. 

Meal. 

Wheat. 

Cora. 

From— 
New  Yorlc April  10 

bbls 
49638 
291 

3019 
46059 

bblj. 
441 

bufhels 
3S9533 

3315 
29O5U01 

bushels 
4941484 

204320 

634705 

Other  Ports  (California,  &c.)   ...  U 

1S006 

TnTnl    1Rfifi-fi7          

99607 
1174*4 

',41 

4249 

324^779 
1000310 

6788515 

C22I963 

I  crease 

17877 

3808 

2188469 

1307130 
9033175 

,-," 

433448 

Tfi*al    1864-65 

89957 
841310 

114 

61169 

240220 

512 
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From— 

April  l« 

To  TH» 

Kl'.ur. 

bhU 

21M 

■a 

Tim 

4078 
1U3« 
38«7I) 

C01<IH>1»''T. 

Whe/lt 

bu'h 

1178« 

outer  Port*  .... 
Total    1866-47.. 

.10  Utott  nun 

41434 

MWO 

—    i8a:-««.. 



mm 

71721 

—      I«<3-«4.. 

J14474 

Com.  Ky». 

bimh  buih 

10361     lSl,f82 


10381 

33664 

1('98« 

9032 


151882 
•-'11129 


189U 


LONDON    MARKETS. 


PRICES  CURRENT  OF  CORN,  &o. 


STATE  OF  THE  CORN  TKADE  FOE  THE  WEEK. 
Mabk  Lank,  Fbiday  Evening. 

The  small  supplies  of  English  wheat  brought  forward  this  week 
have  moved  off  slowly,  at  about  stationary  prices.  Although  the 
imports  of  foreign  wheat  have  been  liberal,  sales  have  progressed 
steadily,  and  the  quotations  have  advanced  23  per  quarter. 
Scarcely  any  English  barley  has  come  to  hand  ;  but  the  show  of 
foreign  has  been  moderately  extensis-e.  On  the  whole,  the  barley 
trade  has  been  tolerably  firm,  at  quite  previous  rates.  The  ma't 
trade  has  continued  in  a  slnggish  state.  Prices,  however,  have  been 
supported.  The  show  of  samples  has  not  increased.  The  im- 
ports of  foreign  oats  have  been  very  extensive;  nevertheless,  the 
oat  trade  has  continued  steady,  at  previous  rates.  Both  beans 
and  peas  have  moved  oflf  tteadily,  at  full  quotations.  The  top 
price  of  town-made  flour  has  advanced  to  GOs  per280  lbs.  Other 
kinds  of  flour  have  beeu  held  for  more  money. 

The  accounts  at  hand  respecting  the  appearance  of  the  growing 
crops  are,  with  very  few  exceptions,  favourable.  Prices  of  wheat 
and  all  other  kinds  of  produce  rule  very  high  in  most  foreign 
markets. 

In  Scotland,  wheat  has  moved  off  slowly,  but  at  fall  quotations. 
Barley  and  most  other  articles  have  realised  previous  rates. 

The  Irish  markets  have  been  scantily  supplied  with  wheat, 
which  has  been  held  on  higher  terms.  Otherwise,  the  trade  has 
been  in  a  healthy  state. 

To-day  very  little  business  has  been  transacted  in  either  English 
or  foreign  wheat,  yet  prices  have  beeu  fully  suppoited.  No 
change  has  taken  place  in  the  value  of  other  articles. 

Mr  George  Dornbusch  thus  reports  the  state  of  the  floating 
grain  trade  : — Since  this  day  se'nnight  the  arrivals  of  grain  and 
seed-laden  vessels  at  ports-of-call  have  been  limited  to  19  cargoes, 
viz: — 10  wheat,  3  maize,!   oats,  1  rye,  and  4  cottonseed.     The 
trade  this  week  has  been  very  firm   in  tone,  with  a  general  im- 
proving tendency   in   prices.     Wheat,  arrived  cargoes,  especially 
of  fine  quality,  have  fetched  an  advance  of  'is  to  .3s  on  the  week; 
secondary  qualities  have  also   improved   Is  to  2s  in  value.     Car- 
goes on  passage  and  for  forward  ship;iient  have  been  in  very  active 
demand,  at  an  advance  of  Is  to  28  upon  last  week's  rates.     Maize, 
owing  to  scarcity,  prices  are  nominally  the  same  as  last  week. 
Barley  has  been  sparingly  offered,  and  the  late  improved  sales  are 
firmly  maintained.     Rye  has  again  been  in  active  demand  for  the 
continent,  and  a  further  advance  of  6d  to  Is  has  been  obtained. 
The  reported  sales  are  as  follows  ; — Wheat,  21   arrived  cargoes — 
Ghirka  Odessa,  6O3  3d  to  63s ;  Berdianski,   623  6d ;  Theodosia, 
62s  per  492  lbs  ;  Polish,  63s  and  63s  Od  ;  Moldavian  55s  3d  and 
578    6d ;    Salonica,    55«  ;    Ibrail    and  Wallachian,  53s    6d    to 
568   6d  per    480  lbs.     On    passage— Ghirka,    O.iessa,    and  Ni- 
colaieff,   608    3d  to  623  per    492 lbs;    Polish,    62s  3d  to    64s 
per  480  lbs.     Shipping — Mariannj}oli  and  Line   Ghirka,   53s  9d 
to   6O3   per    492  lbs  ;    Polish,    62s    and    623    6d    per    480  lbs. 
Shipped  or  to  be  shipped,  BerdiansUi,  6O3  3d ;  Ghirka  Taganrog, 
58s  6d  and  54s ;  Odessa,  GOs  per  492  lbs  ;  Polish,  59s  6d  and  60s 
per  480  lbs  ;  Russian,  from  St  Petersburg,   57s  6d   per  496  lbs. 
.Maize — 'Mixed  New  York,  on  passasre,  45s  6d  per  480  lbs.   Barley 
— i   arrived  cargoes :    Danubian,    323   6d ;    Bulgarian,    31s    9d ; 
Baltchick,  Sis  9d  per  400  lbs ;  shipping,  Arow,  SOs   6d  to  31s ; 
shipped  or  to   be  shipped,  Enos,   29s;    Bulgarian,   31s;  Azow, 
30s  6d  per  400  lbs.     Oats— An  arrived  cargo  Canadian,  253  3d ; 
to  be  shipped,  Russian,  2l3  6d  and   223  per  304  lbs.     Rye — An 
arrived  cargo  Azow,  36g ;  on  passcge,  Enos,  37s ;  Azow,  36s  3d 
and  36s  6d  ;  Orfano,  36s ;  Odessa,  3Gs  9d  and  37s ;  Azow,  363  3d 
and  363  6d ;  shipping  or  to  be  shipped,  Azow,  34s  6d  to  35s  6d  ; 
Odessa,  36s ;  and  Enos,  35s  3d  per  480  lbs  for  Antwerp  direct. 
Lmaeed,  quiet :  Odessa,  arrived,  has  been  sold  at  628  ;  Odessa, 
on   passage,    GOs   9d   per   424   lbs.     Cotton-seed,    improving    in 
demand  and  value :  Egyptian,  arrived,  7/  153  and  Si  2s  6d  j  on 
passage,  SI  to  8/  5s  per  ton. 

The  London  averages  announced  this  day  are  :— 


Wheat— English,  Old  white 68 

red 64 

EnglUh,  white,  new 66 

red,  new 63 

Danzls  and  Koenlgsberg,  high 

mixed  71 

—  new  66 

RrgtockandWUmar,  new&old  t8 
Ste  tin,  StraUund,  and  Wolgaot  CO 

Marka  and  Mecklenburg 

Danish,  HoUteip,  ABruiuwick  ... 

Rhenish  and  Brabant  65 

8t  Petersburg,  soft.. .per  496  lbs  62 

American  and  Canadian,  red 

Odessa  and  Sea  of  Azoff,  solt, 

per  496  lbs  62 

Egyptian.  Said! fer  480  lbs  ... 

Bakley— English  malting,  new  44 
Scotch  malting  40 

—  distilling 

—  grinding 88 

Foreign  malting   87 

—  distilling,  per  M  lbs ...  37 

—  grinding  37 

Odessa  and  Danube,  per4(j01bs  32 

Beans— English    38 

Dutch,  Hanoverian,  and  French  40 
Egyptian  &  Sicilian,  per  480  lbs  40 

Peas — English,  white  boller8,n'-w  43 

—  grey,    dun,    and 
maple 44 

—  blue 46 

Foreign,  wliite boilers,  old  41 

—  feeding 39 


Wheat 2747  at  68 


Barley 
Oats 


SHir  Akkivau  this  WsKr. 
Wheat.  Barley.  Malt.  Oats. 

»    .  l"*  tirs-  on,  ors. 

Bngliah « Scotch    3130    MO    StIO    ....„      aoo 

Irlah  „ 


Floor. 

sacks 

690 


Oats— English,  Poland  S  potato  27 

33 

—        white,  feed  

25 

28 

—        black 

24 

28 

Scotch,  Hot>e*own  and  potato... 

30 

33 

—      Angus  and  Sandy 

28 

30 

—      common 

itH 

31 

29 

3V 

—     White  fe;d „ 

_     Back   

^     Light  Galway 

Danish 

26 
Y6 

*N» 

SwedUh  

W 

26 
23 

38 

?') 

18 

RxE — English 

40 

Tares — English,  winter perqr 

Foreign,  large,  spring 

4U 

46 

IsDiAN    CoES,    per    480    lbs  — 

American,  while  

42 

43 

—         vt'Uow  iind  mixed.. 

43 

44 

Galatz,    Odessa,    and    Ibrail 

43 

44 

FtOUB,  per  2S0  lbs— Town  mad« 

delivered  to  the  baker 

55 

60 

45 
45 

48 

French  and  Belgian 

43 

American  and  Canadian  fancy 

brands  per  196  Ibg 

36 

38 

American   superBne    to  extra 

superfii.e 

34 

■■» 

American  common  to  fine  ..... 

.  32 

33 

—           eat     andsonr 

.  30 

34 

OATMEAi^Scotch,  fine,  per  ton  £18 

18i 

—           —      round   

.171 

18 

lyuvigu . 


.10010 


8180 


brls. 


COLONIAL  AND  FORKIGN   PRODUCE  MARKETS. 

TRANSACTIONS  Ot  THE  WEEK. 
Fob  Repobt  of  this  dat's  Mabkets  see  '*  Postscript.*' 

Jlixcijio  Lane,  Friday  MoBSEfO. 
Sugar. — Tho  market  has  become  quiet,  but  -with  moderate  supplies 
prices  aro  unaltered.  A  fair  amount  of  business  has,  however,  been 
done  in  floating  cargoes  of  foreign.  Of  West  India,  1,G20  casks  had  sold 
in  three  days,  including  crystallised  Demerara  by  auction  at  353  6d  to 
383  6d  per  cwt.  Low  sugars  sell  slowly,  and  some  soft  Jaggery  Madras 
has  realised  former  terms.  There  were  8,400  tons  landed  last  week,  a 
quantity  5,100  tons  in  excess  of  the  doliveries.  The  atock  has  been  in-  | 
creased  to  73,150  tons,  against  81,180  and  83,500  tons  at  the  same  date 
in  the  two  preceding  years. 

Madras. — Of  3,439  bags  by  auction,  a  portion  sold ;  native  brown  and 
yellow,  268  to  283  Gd ;  low  date  at  23s.  8,000  bags  low  soft  Jaggery 
sold  privately  at  233  per  cwt. 

iVa(a/.— 1,133  bags  sold  at  288  6d  to  32s  6d. 

Foreign. — 516  casks  Porto  Rico,  by  auction,  partly  sold  at  29s  fid  to 
353  6d  for  brown  to  very  good  yellow.  383  casks  Cuba  were  mostly 
bought  in  :  grainy  at  3is  to  3Gs  Gd.  A  few  lots  of  soft  realised  29s  Cd 
to  3l8  for  brown  to  middling  yellow.  Of  4G3  boxes  Havana,  the  washed 
portion  sold  at  34s  to  37s.  Five  floating  cargoes  of  Havana  are  re- 
ported for  the  United  Kingdom,  No.  12  to  12^,  at  238  7^  to  24s ;  six  of 
Cuba  at  203  9d  to  2l8  1  Jd ;  one  of  Bahia  at  228  3d;  one  of  Porto  Eico 
at  21s  Bd. 

Refined. — There  has  not  been  any  alteration  in  the  market,  and  the 
V  usineBS  is  of  moderate  extent,  at  steady  prices. 

Molasses. — 240  puncheons  West  India  have  sold  at  los  to  16b  6d. 
2C0  casks  Cuba,  at  ISs  per  cwt. 

Cocoa. — There  have  not  been  any  public  sales  of  West  India.  1,600 
bags  Grenada  are  reported  by  private  contract  chiefly  at  SOs  per  cwt. 

RtJM. — There  is  a  steady  market,  but  sales  of  limited  extent,  owing  to 
the  reduced  supply. 

Tea. — The  market  is  firm,  but  without  much  animation  by  private 
contract.  The  Indian  tea  sale.s,  which  commenced  on  the  30th  ult.,  and 
concluded  to-diiy,  comprised  7,571  packages,  of  which  about  1,200  were 
withdrawn.  Assam  Company's  teas  passed  at  former  rates.  Private 
growths  and  other  companies'  went  rather  irregularly,  showing  a  slight 
advance  in  medium  and  fine  broken  leaf,  but  a  fall  in  Pekoes. 

Coffee.  —The  more  favoiu-able  intelligence  from  the  continent  has 
led  to  a  better  feeling  here.  Native  Ceylon  has  nearly  recovered  the 
decline  estabhshod  last  week.  1,293  bags  hy  auction  sold :  small  to 
good  ordinary,  o9s  Od  to  GOs  6d ;  good  and  bold  realized  CSs  Gd  to  68s  Gd. 
A  good  business  reported  privately.  634  casks  40  barrels  151  bags 
plantation  sold  at  an  advance :  small  to  middling,  73s  to  783 ;  good 
middling  to  superior,  78s  6d  to  88s.  1,418  bags  Rio  brought  41s  to  62s 
for  sea  damaged.  The  Netherhmd  Trading  Company  now  refuse  to 
sell  under  the  March  rates,  or  2  cents  above  the  currency  of  the  last 
sale. 

RiCB. — Large  contracts  have  been  made  in  Bengal  afloat:  white,  at 
17s  to  18s  ;  some  in  course  of  landing,  at  18s  3d  to  18s  Gd.  Dacca  has 
sold  at  13s  Gd  ;  B.ilam,  128  6d,  to  arrive.  For  Rangoon,  on  the  spot, 
12s  7Jd,  paid.  Two  floating  cargoes  of  Rangoon  have  sold  at  lis. 
One  of  Bassein  at  lis,  or  1^  less  for  the  continent. 

luroBTs  ana  L>i>i.iTEKiu  of  Kick  to  April  57,  with  Stocks  on  hand. 

1S67  1866  1865  1864 

Imported  -....tons         s80     ...      4;10     ...     22130     ...     20720 

Delivet«d  ..., 16780    ...     15900     ...    21000    ...    20420 

Stock 14300     ...     2J630     ...    42350    ...    46260 

Spices. — The  markets  are  quiet,  and  some  kinds  of  black  pepper 
rather  easier.  Of  4,932  bags  Cochin,  by  auction,  a  large  portion  sold, 
including  Cochin  at  3^,  which  was  easier.  Fair  Penang  realised 
2Jd  to  3d;  good  heavy  .Malabar,  4|d;  half  heavy,  3id  to  3|d.  250 
bags  Singapore  white  pepper,  part  sold;  superior,  Gfd  to  7d.  Fair 
bought  in  at  5Jd.  54  bags  Penang  bought  in  at  5Jd.  53  cases  brown 
nutmegs  sold  at  irregtdar  quotations ;  small.  Is  2d  to  is  4d ;  middling 
to  superior  bolil.  Is  5d  to  Ss  7d.  5  cases  m.ace  obtamed  Is  lOd  to  2s  9d 
for  dull  to  good.  Pimento  rcm.ain9  dull.  The  sound  portion  of  2,90G 
bags  was  chiefly  taken  in  at  Ijd  to  2d.  Some  good  sold  at  1  Jd,  or  about 
the  previous  value.  20  cases  Penang  cloves  sold  at  Is  per  lb.  343 
barrels  Jamaica  ginger,  p.irtly  sold  upon  further  reduced  terms ;  very 
low  to  good,  42s  to  088.  636  bags  Airican  were  principally  bought  in 
at  SOs  to  31s  per  cwt. 
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Pearl  Tapioca. — A  few  lots  bold  wmte  sold  at  28s  6d  to  29s  6d  per 
owt. 

Saltpetre. — There  has  been  a  limited  business  done  this  week,  but 
the  market  continues  firm.  A  few  lots  of  fine  Bengal  sold  at  19s.  360 
bags,  by  auction,  were  taken  in  above  the  value.  100  bags  Kurrachee, 
refraction  28J,  since  sold  at  ISs  to  16s  6d  per  owt. 

luroBis  and  Dslivebies  of  Saltpetre  to  April  27,  with  Stocks  on  hand. 
1867.  1866.  1866.  1864. 

Imports tors      2860    ...      2140     ...      1990    ...      4110 

Deliveries 4200    ...      38  0     ...      4040    ...      4210 

Stock 9400    ...      6700    ...      5360    ...      7060 

Delivered  last  week,  350  tons. 
CocHDJKAL. — There  have  been  a  few  sales  elTected  at  last  week's 
prices. 

Present  Stocks  of  Cochineal.— April  27. 

1867.  1866.  1865.  1864. 

Honduras serons    133S    ...       856     ...     30S3     ...     3668 

Mexican    147    ...      4-37     ...      708    ...      916 

Teneriffe  5196    ...     3733     ...    2389     ...     1985 

Total 6681    ...    5026     ...     6180     ...    0557^ 

Other  Dtestdffs. — The  business  of  the  week  has  been  limited. 
Bengal  tui-merio  has  sold  at  243  6d,  and  there  is  more  inquiry. 

Metals. — Prices  have  been  steady,  with  more  inquiry  for  several  de- 
scriptions. Spelter  last  sold  at  21/  for  common  plat«s.  A  few  con- 
tracts have  been  made  in  copper,  at  higher  rates,  for  Australian.  The 
iron  trade  is  not  at  all  active,  but  higher  prices  are  supported.  A  few 
sales  have  been  made  in  foreign  tin,  and  some  slight  recovery  on  recent 
depressed  quotations.  Straits,  84/  to  85/  i)er  ton  cash,  or  short 
prompt.     85/  per  ton  paid  for  arrival. 

Jcte. — The  market  is  still  unsettled.  11,476  bales,  by  auction,  about 
two-thirds  sold,  and  at  prices  rather  in  favour  of  the  buyers,  ranging 
from  15/  5s  to  23/  per  ton.  The  transactions  by  private  contract  have 
been  small. 

Hemp. — 790  bales  Manilla,  offered  by  auction,  were  chiefly  taken  in 
at  52/,  there  being  no  buyers  at  recent  high  quotations.  476  bales  Sunn, 
part  sold  at  15/  10s  to  15/  15s  per  ton.     Russian  steady. 

Linseed. — A  cargo  of  Black  Sea,  off  the  coast,  has  sold  at  62s,  de- 
livered here ;  and  a  cargo  per  steamer,  on  passage,  at  6O3  9d  for  the 
United  Kingdom.  Calcutta,  to  arrive,  quoted  Gls  to  638  per  quarter, 
according  to  date  of  shipment.  Transactions  on  the  spot  have  been  of 
limited  extent. 

Oils. — Linseed  oil  is  weaker,  and  lower  in  Hull  Here  sellers  can 
be  found  at  35/  ISs  to  36/  on  the  spot.  Rape  does  UDt  maintain  the  late 
improvement.  English  brown  can  be  obtained  forward  at  36/  5s  to  38/ ; 
on  the  spot,  36/;  foreign,  37/  5s.  English  refined,  37/  10s  to  38/ ;  foreign, 
39/  lOs.  The  demand  for  cocoa  nut  is  not  better  than  before,  and  prices 
remain  almost  nominal.  Palm  remains  quiet.  Fine  Whydah  has  sold 
at  39/  lOs  per  ton.  Sperm  has  f  m-ther  declined  heavily,  there  being 
now  sellers  at  125/  per  tun.  Nothing  of  interest  has  transpired  in 
olave,  and  the  stocks  keep  very  small. 

Petroleum. — American  refined  dull,  with  sellers  at  Is  4d  per  gallon. 

Talldw. — Prices  of  foreign  have  deoUnod,  and  there  is  now  a  quiet 
market.  Best  Petersburg  Y.  C,  44s ;  for  delivery  in  the  last  three 
months,  44s  Od  to  443  9d  per  cwt. 

Particulars  of  Tallow. — Monday,  April  29,  1867. 


1864.            1865. 
ca*k9.           casks. 
60,417    ...    34,619    . 

1866.                1867. 
casks.             easks. 
..    29,625     ...    22,661 

965     ...      1.147     . 

1,065     ...          766 

Ditto  from  1st  June 

70,616     ...     88,644     . 

10     . 

..    98,222    ...    88,821 
219 

83,116     ...    77,766     . 

.    95,264     ...     83,157 
..   473  34    ...    44s  3d 

Price  of  y.C 

4O3  3d     ...    4O3  9i    . 

Price  of  Town 

4I3  6d    ...    423  3d    . 

..  473  9d    ...    46s  6d 

POSTSCRIPT. 

Friday  Eveniko 

Sugar. — The  market  continues  quiet.  A  floating  cargo  of  Havana 
has  sold  for  the  United  Kingdom,  No.  12^,  at  243  3d.  Oue  of  Trinidad, 
at  20s.  One  of  Cuba,  at  21s  for  a  near  port.  The  public  sales  were 
confined  to  West  India :  crystalised  Demerara  sold  at  363  to  39s  fid ; 
one  lot  fine  white,  at  45s.  To-day's  business  is  914  casks;  making 
2,534  casks  for  the  week. 

Coffee. — 465  casks  18  barrels  1,804  bags  Ceylon,  by  auction,  sold  at 
full  rates  for  plantation.  Native  brought  58s  to  63s  6d ;  bold,  643  to 
68s.  220  bags  East  India  sold  at  62s  to  G4s  ;  small  lots  fine  Neilgherry, 
9O3  6d  to  96s  per  cwt. 

Rice. — A  cargo  of  Necrancie  Arrioan  sold  at  10s  9d ;  one  of  Rangoon 
at  lis  pel- owt  for  the  United  Kingdom. 

Lao  Dye. — 121  chests,  part  sold,  at  is  7d  per  lb. 

Safflowfr. — 160  bales  Bengal  sold  at  lower  rates,  fi-om  3/  03  to 
5/  7s  6d. 

Oil. — 192  casks  Sydney  cocoa  nut  sold  at  343  9d  to  44s  6d.  320 
casks  palm  were  withdrawn. 

Tallow. — Town  reduced  to  45s  9d.    Y.C.  quiet. 


Leather  and  Hides. — Since  our  last  rejiort,  there  has  been  no  altera- 
tion in  the  leather  market  The  supply  of  fresh  leather  has  not  been 
large,  and  on  Tuesday,  at  Leadenhall,  the  demand  was  limited.  There 
was  not  any  article  especially  wanted,  but  prices  in  general  were  well 
supported. 

Metals. — There  has  been  more  business  doing  this  week,  although 
not  an  active  oue.  Copper  would  appear  to  have  seen  its  lowest  for 
the  present — a  good  deal  has  been  changing  hands.  Tin  has  stiffened 
somewhat  in  Straits,  but  English  is  neglected.  Spelter  is  rather  firmer 
from  steady  demani     Load  also  is  firmer.     Tin  plates  keep  steady. 

Tallow. — Official  market  letter  issued  this  evening  : — 


ADDITIONAL  NOTICES. 
!      Refined    Sugar. — Tho  home  market  for    refined  sugar  continues 
I  neglected.     Dutch  refined  is  dearer,  and  a  good  business  has  been  done 
I  iu  Holland  for  forward  delivery. 

Green  Fruit. — Market  good ;  the  stock  of  oranges  reduced  to  a  few 
packages;    some   parcels   of   Terceira,    Valencia,   and  Lisbon,  sold  by 
i  Keeling  and  Hunt  at   public  sale,  went  at  a   further  advance  in  price  : 
I  lemons  lower,  imports  being  increased ;  some  new  Para  nuts  have  been 
received  and  sold  at  a  high  price :  Barcelona  to  be  had  at  easier  rates. 
English  Wool  very  quiet,  particularly  for  deep  grown  wools. 
Colonial  Wool. — The  next  sales  will  commence  ou  Thursday,  16th 
inst. ;   150,000  bales  have  arrived.     The  market  is  unchanged. 
Flax.- — JIarket  steady. 

Hemp. — Market  firm,  and  more  business  doing. 

Silk. — Market  still  very  dull,  prices  quite  unchanged,  and  likely  to 
remain  so  until  more  is  known  of  the  coming  European  crop. 

Tobacco. — There  is  no  change  to  report  in  American  tobacco  since 
last  week  ;  sales  have  been  limited  to  the  immediate  requirements  of 
the  trade ;  also  the  execution  of  small  orders  for  exports.  In  other 
growths,  the  business  transacted  has  been  but  trifling. 


Town  tallow 45 

Fat  by  ditto  2 

Yellow  Russia  45 

Melton  stuff  S4 

Rough  ditto  „ 18 

Greaves 18 

Good  dregs 6 


METROPOLITAN  CATTLE  MARKET. 
Monday,  April  29. — The  total  imports  of  foreign  stock  into  London 
last  week  amounted  to  11,630  head.     In  the  corresponding  week  in  last 
year,  we  received  9,128  ;  in  1865,  9,234  ;  in  1864,  5,844 ;  iu  1863,  4,518; 
in  1862,  2,140;  and  iu  1861,  2,095  head. 

Prime  Scots  and  crosses  were  in  fair  request,  at  prices  equal  to  Mon- 
day last.  Inferior  stock  moved  off  slowly,  and  the  quotations  were  a 
shade  lower  than  on  this  day  se'nnight.  We  were  seasonably  well  sup- 
plied with  sheep,  both  as  to  number  and  quality.  On  the  whole,  the 
trade  was  inactive ;  nevertheless,  very  little  change  took  place  in  the 
quotations.  Lambs  were  in  fair  average  supply  and  steady  request,  at 
full  quotations,  viz.,  from  7s  to  8s  per  8  lbs.  There  was  a  steady  sale 
for  calves,  at  very  full  prices.  The  top  figm-e  was  6s  per  8  lbs.  The 
inquiry  for  pigs  was  in  a  sluggish  state,  at  last  week's  quotations. 
Supplies  on  Sale. 

April  30,  1866.         'April  29, 1867. 

Bsasts 3,640    4,690 

SheepandLambs 20,820    27,330 

Calves 48    199 

Pigs    380    440 

Thursday,  May  2. — The  supply  of  beasts  is  by  no  means  large,  and, 
although  trade  is  not  very  active,  there  are  purchasers  at  fully  Mon- 
day's quotations.  Sheep  are  more  plentiful,  and  the  demand  is  only 
limited.  Several  lots  remain  tmsold,  notwithstanding  a  disposition  to 
take  lower  prices.  Lamb  is  selling  as  ou  Monday.  Calves  are  lower. 
Beasts  at  market,  610  ;  sheep  and  lambs,  9,820 ;  calves,  263 ;  pigs,  180. 


Inferior  beef  3 

Middling  ditto  8  8 

Prime  large  ditto  4  2 

Prime  small  ditto 4  4 

Voal 4  2 


NEWGATE  AND  LEADENHALL. 
Per  8  lbs  bv  the  carcaae. 
d        s    d' 

2  to  3     6 


Inferior  mutton 3 

Middling  ditto    4 

Prime  ditto 4 

Small  pork 3 

Larg;e  pork 3 


to  4 
4 

4 
3 

i 


POTATO  MARKETS. 
Borough  and  Spttalfields,  Friday,  May  3. — About  average  supplies 
of  potatoes  are  on  offer,  and  in  moderate  condition.  The  trade  is  steady, 
at  full  prices.  Yorkshire  flukes,  140s  to  185s  ;  ditto  Regents,  1303  to 
1653;  Lincolus,  130s  to  lOOs  ;  Scotch,  1253  to  180s;  foreign,  llOs  to 
120s  per  ton. 


COAL  MARKET. 
Fridat,  May  3. — The  arrivals  to-day  were  nearly  all  steamers.  There 
was  not  much  for  sale  on  the  market,  and  prices  were  : — Wallsend : 
Haswell  lOs  Gd— Hetfon  19s  Od— Gosforth  16s  9d— Heugh  Hall  179  6d 
— Tunstall  I63  9d— Holywell  Slam  I63  6d.  Ships  at  market,  31 ;  sold, 
30 ;  unsold,  1.     Ships  at  sea,  55. 


LIv'EEPOOL    MARKETS. 


WOOL. 

(from  our  own  correspondent.) 
Friday,  May  3. — The  public  sales  of  East  India  which  commenced  on 
Tuesday  and  will  close  on  Saturday,  comprising  in  all  about  13,000  bales, 
have  attracted  a  good  attendance  of  home  buyers.  The  inferior  kinds 
and  unwashed  wools,  of  which  there  is  a  large  proportion  this  time, 
have  undergone  a  decline  of  jd  per  lb,  whilst  all  clean  and  really  good 
wools  show  a  similar  advance  upon  last  January  sale-rates.  About 
15,000  bales  of  sundry  descriptions  of  foreign  will  be  offered  at  auction 
during  the  ensuing  week. 

CORN. 

(FROM  OUE  OWN  CORRESPONDENT.) 

Friday,  May  3. — The  market  thinly  attended.  Wheat  in  moderate 
consumptive  demand,  at  late  rates.  Flour  firm.  Beaua,  6d  per  quarter 
dearer.  Saidi,  393.  Oats  and  oatmeal  unaltered.  India  corn  quiet,  at 
44s  for  mixed  American. 

Wakefieuj,  Friday,  May  3. — Wheat  trade  very  firm,  at  full  prices. 
No  change  iu  other  articles. 


CtJt    #a5ctu 


Tuesday,  April  30. 
BANKRUPTCIES  ANNULLED. 
C.   Brookes,   Bolton,    Lancashire,    butcher — E.    Stern,    Threadneedle 
street,  shipbroker — J.  T.  Stowell,  Gloucester  gi'ove,  Old  Brompton. 
BANKRUPTS. 
W.  Baker,  late  of  Walworth  road — G.  Bilton,  Penge,  Surrey,  oilman —  [ 
J.  Blake,   late  of  Garsdale  road,    Peckham,    builder— R.    Boyell,   Bark 
rjad  north.  Bow,  manager  to  an  engineer — W.  Burton,  late  of  Walworth  ' 
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road,  puUican-J.  CaUlwoll,  \Ve«t  Tilbury,  Essex,  hide  ^^alosman- 
Che.h  re.    Um«r   Uloucestcr  place,  professor  of  ""f' c-J-  L.  Ch' 


-J. 

Ch7.'h/r^,""Um»r'"uIo"ucc9tcr  place,  profeieor  »' ?f ""'"'-J-  ^-  9?'"L"' 
Uto  of  Port  "nouth,  chemiHt-0.  H.  Cole,  Edward's  f"-"**.  P*^^,^""' 
knifetoard  manufacturer-J.  Cotter.  P'  n"""  R''*"™'^^, 7„7^^Pl";;T 
J  M  Darton  Paternoster  row,  book»«ller-K.  Dav's,  late  of  Hen  and 
Chicken  I«ni  n"hmoDger-S.  A.  Dickson,  lato  o  WolhnKton  square, 
Chew  colonel  in  the  militia_W.  Farlar.  late  of  the  Grove  Uammer- 
iffiithTpatcnt  sash  fastener  maker-J.  Kigdea,  Cross  street,  \Venlook 
J^d  carrnan-F.  Freeman,  Homel  Hempstead,  cheesemonger  _  G 
S^ovorBolingbroke  grove,  Battersea,  joumej-man  m  the  manufmaure 

ofcandlos-ll!  Hawsl,  late  of  B<'Tv?'i''»"^; 't™^'' J^''''T"f.?'T''-  ^i 
Herbert,  late  of  Lorrimore  road,  Walworth-W  T  Ken-cy,  la  e  of 
Novmrtt«ot.Brompton_D.S.M'Larcn,  late  of  North  Audloy  stree, 
mechanical  enKineor-G.  Marriott,  Market  street  mows  May  a,r-R.  M. 
Pickard,  Fish  street  hill,  hattcr-S.  Plimsoll,  late  of  Brownlow  street, 
Ilolborn  boarding  house  keeper-tt  Policy,  Robin  Hood  lane.  Poplar, 
dairym.an-T.  Putt,  Chapel  street.  Curtain  road  cabinet  manut icturer- 
J.  A  J.  Uoborts,  Manoa,  Cambridgeshiio,  clerk  m  holy  orders— J.  K. 
Slack,  Approach  road,  Victoria  park,  journeyman  baker— J.  htacoy, 
late  of  Old  Kent  road,  clerk-E.  Stacoy,  Etoonton,  omnibus  dnver-K. 
StiUwell,  Lampeter  street,  Hoxton,  dealer  in  fancy  boxes— ^\ .  1  adgoll, 
Balham  Suncy,  builder -W.  Train,  Walbrook  builaings,  commis- 
sion mercliant-C.  Woodman,  lato  of  Putney  comtfon.  hay  doaler- 
W.  Abbott.  Clicsternold,  general  dealer— B.  Barnes,  Norwich— J.  Briggs, 
lato  of  Great  Crosby,  joiner— J.  Burnicle,  Middlesborougli,  joiner— 
H.CourteoD,  Gloucester,  brewer's  foreman- J.  Darrall,  Birmmffliam  jour- 
neyman butclier -A.  Davies,  Hereford,  cabinet  maker— D.  |Uavies, 
Llangwjnwyd,  cordwainer— E.  Davis,  Glastonbury,  glove  manufacturer 
— T  M  Dreapor  Egromont,  accountant's  clerk— J.  Falkinl)ridge,  bouth 
Stockton,  bccrhousokeeper-W.  Fletcher,  Market  Drayton,  malster- 
T.  Gratv,  Shrewsbury,  carpenter— J.  Harris,  Buckfastleigh,  timber 
merchant-J.  Harrison,  Burslem,  potter— W.  A.  Hartle>^  Overton 
innkeeper— J.  J.  Henderson,  North  Shields,  innkeeper— B.  Hewitt, 
Derby,  meat  salesman-E.  High,  South  Creake,  licensed  victualler 
— W.  Hickling,  late  of  Nottingham,  innkeeper- G.  B.  H.  Hirst 
EUesmere,land  surveyor— J.  M.  Hogan,  Lciimington  Priors,  professor  of 
music— E.  Hull,  late  of  Liverpool,  boorhousokeeper— J.  Ivinsou.  Barrow- 
in-Furness,  draper— W.  Jackson,  Bucknall,  Staffordshire,  potter— B. 
Jones,  Gloucester,  innkeeper- S.Jones,  Mostyn,  Flintshire,  labourer— 
E.  Jones,  Xowpori,  ship  chandler- W.  Kedward,  Kington,  butcher— 
H.  Kendrick,  King's  Norton,  fann  bailifT— J.  Korshaw,  Rochdale, 
wooUon  carder— D.  Lane,  Birmingham— W.  Langhara,  late  of  Not- 
tingham, agent— E.  Lander,  Birmingham— J.  Melhuish,  Knowstone, 
farmer— D.  E.  Nixon,  Carlislo,  provision  dealer- W.  Palmer,  St  Budoaux, 
licensed  viotualler-J.  Peake,  Hanley— S.  Powiesland,  sen.,  South 
Tawton,  farmer— W.  Pudge,  Reading,  bath  chairm.in-E.  Reos, 
Machynlleth,  druggist — T.  Redding,  Bromyard,  victualler— J.  Rose- 
warne,  Derby'  printer  — B.  Samuel,  Liverpool,  licensed  victualler — T. 
Sandford,  late  of  Axminster,  dealer  in  wool— W.  Taylor,  Tynemouth 
and  Earsdon,  joiner— M.  E.  Taylor,  Openshaw,  beerseller— G.  N.  W.  T. 
Thompson,  Derby,  andBurton-upon-Trent,  hidefact  jr— J.  Thomas,  Stour- 
port,  greengrocer— B.  Thornton,  late  of  Holt-cum-Bradley,  coalmaster 
— E.  Tootil!,  late  of  Rusholmo,  printer— \v.  Vizard,  Cheltenham — 
S.  Watson,  Blackburn,  journeyman  wheelwright— H.  Wells,  late  of 
Nottingham,  beer  retailer— M.  Wolsby,  Bolton,  provision  dealer— 
J.  Willboum,  Leicester,  builder— W.  WilcocV,  Wotton-under-Edge, 
brushmaker— 0.  Williams,  Llanrhyddiad,  tailor— R.  E.  Wihcn,  Derby, 
brewer's  clerk,  and  Nottingham,  licensed  salesman  of  ^alo— R.  Yoimg, 
Kingston-upon-HuU,  pohoeman. 


[May  4,  18!)7. 

SCOTCH  SEQtTESTRATIONS. 
J  M'Phail  Dingwall,  baker— A.  Begg,  Glasgow,  outfitter— T.  WaUon, 
Holyton,  slaterer- A.  M.  Stephen,  Dundee,  stationer. 

GAZETTE  OF  LAST  NIOHT. 
BANKRUPTS. 

W  J  L  Miokle,  Chelsea,  clerk— M.  R.Van  Bumo,  Kingsland.  agent- 
Walter  Lurkins  Limehouse,  carpenter— Thomas  Nightingale  Pike,  Ham 
common,  tea  dealer-T.  J.  Miller,  Soutliwark  bridge  road,  beer  retailer 
— M  Rowland,  Westminster— M.  D.  Hawkins,  Pimlico,  milhner— J. 
F-i'ceV  Peckham— J.  J.  Renshaw,  St.  Lukes,  licensed  Tictnaller— E. 
Webb' West  Brompton,  schoohjiistress— J.  Slatter,  St.  Ives,  ironmonger 
— D  G  Ward,  Penge,  boiler  maker— H.  T.  Houghton,  Felton  street, 
cabinet  maker— R.  Buckingham,  Netting  hill,  house  decorator— T.  Barnes, 
Bethnal  green,  shoe  manufacturer— J.  Mears,  Wandsworth,  bnckmaker— 
F  W  Svkes  Twickenham— G.  W.  Thompson,  St.  Lukes,  tnpe  dresser— 
j'tHowe  HiUingdon-heath,  builder— H.  J.  Smith,  Camberwell  New- 
road,  woollen  draper's  assistant-R.  Burr,  Pimlico  job  master— W. 
Saunders,  Hoxton,  cab  proprietor— G.  Tyler,  Poplar,  beershop  keeper— 
J  Harnden,  Milton-next-Sittingboume,  relieving  ofiicer--J.  Dark, 
Islington,  bricklayer— J.  ThreadgiU,  Long  Sutton,  licensed  victualler— 
R.  Middleton,  Nottingham,  licensed  victualler— W.  Thomas,  Lemt- 
wardine,  miller  — T.  Sides,  Birminghan,  fishmonger  —  S.  Danks, 
Worcester- J.  Dr.ikeford,  Havcrford  west,  grocer— S.  Davies,  Lan- 
trisaint,  grocer— W.  Rowles,  Newport,  fitter-M.^  Smith,  Bulmer, 
farmer— H  Quarmby,  Paddock,  hnen  draper— H.  S.  Spencer,  Batley, 
dyer- A.  Middlemist,  Kingston-upon-HulI,  dyer— B.  N.  Saxton,  Liver- 
pool drysalter- H.  Mitchell,  Liverpool,  tailor— J.  Ellis,  Bangor, 
brewer-G.  Coupe,  West  Widness,  grocer-T.  Traverse  Hulm,  agent— 
G.  Kinlock  and  J.  HoUin,  Church,  manufacturers- J.  Wilde,  Hyde, 
sexton— D  Wilkinson,  Bolton,  commission  agent— S.  Mellor,  Oldham, 
iron  founder— I.  Rothery,  Orton,  innkeeper— J.  Baum,  Swithland, 
woodman— R.Whalley.  St  Helens,  beerseller— J.  Winders,  Par,  brick- 
layer—P.  Jackson,  Bakewell,  fishmonger— E.  Bramwell,  Eyam,  butcher 
— S  Slack  younger,  Tideswell,  publican— T.  Bullock,  Swanwick,  publi- 
can-R.  Mitchell,  Chippenham,  beerseller— H.  Herbert,  Gloucester, 
boot  and  shoe  maker— J.  Evans,  Rhydyfelau,  boatman— H.Bendall, 
Freshwater,  painter— T.  Geake,  Sherborne,  upholsterer— S.  Reed, 
Cardiflt,  china  dealer— E.  Howard,  WhitHeld,  joiner— J.  Hams,  Liver- 
pool porter— R.  Smith,  Liverpool,  wholesale  butcher— J.  Jordan,  Liver- 
pool', master  mariner— H.  Barnard,  Strangeways,  commission  agent— 
R  Wolstenhulme,  Oldham,  pattern  designer— J.  Pool,  Wolverhampton, 
Sadler  and  h.arnes3  manufacturer— C.  Aston,  Wolverhampton,  wheelwright 
— R  Cryer  Burnley,  beerseller— C.  Mather,  Lancaster,  grocer  and  beer- 
seller—A.  Mawson.Bradford,  stone  leader— M.  Smithson,  Clayton,  farm 
servant— J.  Siddell,  Sunderland,  fishmonger— T.  Horton,  Frome  Sel- 
wood  baker— W.  Bratt,  Marston,  beerseller— J.  Gill,  Warwick,  licensed 
victu'aller-^J.  Griffiths,  Melincrythan,  caiT»nter— J.  Jackson,  Gates- 
head, coal  miner— 6.  Walker,  Darlington,  soda  water  manufacturer— 
T.  E.  Byham,  Colchester,  confectioner— H.  Sharj.les,  W  igan,  draper— 
W.  Woolley,  Peckham,  draper. 

SCOTCH  SEQUESTRATIONS. 

J  Kent  Paisley,  grain  merchant— A.  Smith  and  Co.,  Kirkintilloch, 
ironfounders— A.  Muuro,  Edinbm-gh,  doctor  of  medicine— R.  Brown, 
Greenock,  grocer-D  Findlay,  Glasgow,  spirit  dealer  —  W  .Provan, 
Glas<row,  grocer— R.  Henderson,  Glasgow,  fruit  merchant— WBlyth, 
Dysart,  farmer— C.  C.  and  M.  Gillie,  Eyemouth,  merchants— J.  Thomp- 
son, Glasgow,  woollen  goods  manufacturer. 


ontcial    Kailtoai;    ®ratRc    Ut  twy  ng. 


Amoont 
expended 
per  last 
Report 


ATvagt 

cost 
p«r  mile. 


DIvllenil  per  cent 


Year  1885. 


£ 

1,132,723 
700,000 

«.5.19i053 
t8,9f>0,720 

1,1(W,'000 


23,801,140 

I9,38'4!711 
1,S64.123 
6,074,783 

18,2(2,906 

!l,46's,'288 
03,880,900 
16.384.127 
16,608,660 


7M,;44 
14,668,700 
666,880 
4,186,676 
27,134,002 
8,712,741 
1,301,814 
t8,868,6S0 


(7,799,302 


«,788,018 
6,M9,76S 
19,427,689 
51,710,172 
l,e61,«24 
1,409,882 
12.'V,<11 
1,U7,2U 


11,327 
19,444 

81,(136 
83,770 

17,460 


83.62* 

46','9S9 
19,641 
14,400 
SC,816 

6,1,266 
41.2.6 
48,8.8 
88,017 


17,661 

(9.302 
33,468 
870,4611 
40,0Si0 
14,224 
39,{S6 
MiOtI 

n,391< 


363,468 
22,1)  UG 
68,871 
34,416 
36,216 
18,427 
12,i2« 


«    • 

4  6 
9  16 
6    0 

6  0 

7  SI 

4*16 
«    0 


«  0 
7     3 

4  i'6 
i    0 

2  0 
6  17 
6  12 
6  16 
6    0 


«  0 
i    t 

9  10 

7  0 
6  15 
2  7 
6  10 

8  0 
6  U 
6  t 
t  13 
8  u 
8  16 
6    0 

8  17    6 

8  10  0 
2  13    9 

9  0  0 
4  6  0 
6  0  0 
U  16    U 


First  half   Second  half 
1860.  l»i G 


£  s 
2  0 
5  0 
2  10 
2  6 
8  12 

2  "i 

a  10 


2  10 

2  111 

3  10 

1  0 

2  10 
8  7 

3  0 
2  0 
2  0 


S  0 

1  e 

4  16 
3  10 
3  0 
1  6 
8  0 

0  10  n 

5  16  0 

a  10 

1  12 

3  16 

4  3 

3  0 

2  0 
1  8 

0  17 

4  10 

1  16 

2  10 
0  6 


£  s 
2  10 
6  0 
2  10 

2  S 

3  6 

2  "i 

2  16 


2  13  0 
4  0  0 


2  6  0 

0  10  0 

2  20  0 

3  7  6 
3  7  6 

2  0  0 

3  6  0 


3  0 

2  16 

1  18 

3  17 

4  10 
3  16 

2  0 
1  10 

1  1> 
6  0 

3  0 

2  10 
0  10 


N>me  of  ttatlnay 


Belfast  and  Northern  Counties  ... 

Blvth  and  Tvne      

Bombay,  Bnrodn,  &  Central  Indie.- 

Bristol  and  Kneter 

Caledoninn 

Detroit  and  Milwaukee     

Dublin  and  Droglieda      

East  Indian 

Grand  Trunk  of  Canada 

Great  Eastern         

Great  Indian  Peninsula 

Qreat  Northern      

Great  North  of  Scotland 

Great  Soutbei  n  &  Western  (Irish/ 

Great  Western         

Great  Western  of  Canada 

Lancashire  and  Yorkshire 

London   »  Nirth-Wcslerii,  fcc. ... 
London,  Brighton  &  ^outn  Coasi 
London  and  i^outh-Western 
London,  Chatham,  and  Dover     \ 

Metropolitan  Ex.  .t  liranchcsj 
Loudon,  Tilbury,  and  Scuthend  ... 
Manchcs.,  SI  eilld,  at  Linculnatilre 
Maryport  and  Carlisle 

Metropolitan  

Midland       

Midland  Gt  Western  (Irish) 

Monmouthshire       

North  Britith         

.<ortb-EaHern— Berwick  ... 

Do.  Vork 

Do.  Leeds  ...        ~ 

Do.  Cailible         

Do.  Siociilon  and  Darlineton 
Norm  London         .. 
yertii  ^lailoicshire  ••« 

^on'h-Eastem        ■•         •• 
South  Devon  ••        aM 

I'afT  Vale 

Ulster ^. 

Vale  of  Clwj-d        

Wueriord  and  Limerick  .^ 


\ 
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COMMERCIAL  TIMES. 

WeeUly  Price  Current. 

I^TThe  prices  in  the  followinjr  list  fire 
carefully  rfvi^ed  ever>'  Friflay  afternoon 
by  au  eminent  house  in  each  department. 


LONDON,  Fr.roAT  Evekixo. 

Ashes— duty  free                 s  <l      s  d 

First  sort  Pot,  U.S.  pcwt    0  0      0  0 

Montreal 33  6  84  0 

First  sort  Pearl,  U.S 0  0      0  0 

Monlre.al 0  0      0  0 

Cocoa— duty  Id  per  lb 

W.  I.— Trinidad..percwt  .54  0  90  0 

Grenada  48  0  70  0 

Guaraqnil  65  0  60  0 

Brazil— Para 70  0  7.5  0 

Bahia  50  0  So  0 

Coffee— duty  3d  per  lb 
Jamaica,  good'  middling  to 

fine perewtS.?  0  105  0 

flne  ordinary  to  Diid (13  0  82  0 

Mochn,  nnirarbled 70  0  87  0 

iroodtofine 95  0  120  0 

Ceylon,  native,  good  ord. 

to  fine  59  0  71  0 

ordin«ry 48  0  68  0 

plantation,    ordinary  to 

fine  ordinary  66  0  72  0 

fine  fine  ord.  to  mid....  72  6  81  0 

good  middling  to  fine..  82  0  104  0 

Java,  Ac,  low  ordinary  ...  38  0  43  0 

ord.  to  good  ord 44  0  66  0 

fine  ordinary 67  0  76  0 

Madras  and  Tellicherry  ...  60  0  98  0 
Malabar  and  Mysore,  good 

ordinary  63  0  65  0 

fine  ord.  to  fine 66  0  100  0 

St  Domingo 44  0  68  0 

Brazil,  washed,  fine  ord.  to 

Inwmiddline 68  0  78  0 

fine  and  fine  fine  ord 64  0  64  0 

good  ordinary    48  0  53  0 

ordinary  36  0  46  0 

Costa  Rica 56  0  88  0 

Cuba,  Porto  Rica  &Laguira  54  0  84  0 
Drugra  and  Dyes— duty  free 

Aloes,  liarbadocs...p  cwtlOO  0  280  0 

Argol,  Bologna 70  0  75  0 

Bark,  Peruvian,  pale.plb    12  2  0 

Quercitron per  cwt    S  G  9  0 

Camphor,  unrefined 120  0  125  0 

Caslol  oil,  good  palcp  lb    0  6i    0  6J 

Salh-on 36  0  39  0 

Cochineal 

Teneriife  per  lb    3  S  3  9 

Mexican  3  4  3  7 

Lac  Dti— Good  to  fine.    13  2  1 
Turmeric 

Bengal  per  cwt  24  6  25  6 

Madras 17  0  24  0 

China   33  0  40  0 

Terra  Japosica,  Cutch  26  0  48  0 

Gambler  18  0  26  0 

DyewoodS— duty  free     £  s  £  a 

Brazil  Wood  ...per  ton  70  0  85  0 

Fustic,  Cuba 9  0  10  0 

Jamaica   6  0  7  0 

LocwooD,  Campeachy...    8  0  8  10 

Jamaica   3  16  3  17 

Res  Saunders  4  0  4  6 

Sapan  Wood 7  0  11  0 

E(f(f8  -  French  120    4s  6d    5s9d 

Fruit — Currants,  dirty  78  per  cwt 

Patras,  new    26  0  31  0 

VoBtizza 30  0  35  0 

Island  24  0  31  0 

Gulf 26  0  35  0 

Floe,  duty  7s  per  cwt 

Turkey  ...per  cwt  d  p  30  0  80  0 
Plums,  duty  7s  per  cwt 

Reno!',  bottled 0  0  0  0 

Geiman    0  0  0  0 

Baisins.  duty  78  per  cwt 

Valencia,  new 28  0  45  0 

Muscatel 0  0  0  0 

Smyrna,  red  &  Cliesme  36  0  45  0 

Sultana 46  0  65  0 

0RAN0E3                                    S  d  S  d 

8t  Michael,  Istquality, 

large  box 0  0  0  0 

Do.  2nd  qualilv 0  0  0  0 

Valencia  ' 26  6  29  0 

Lisbon  &  St  Ubcs,  J  ch  28  0  31  0 

Sicily per  box  10  0  13  0 

LSUONS 

Messina per  case  20  0  23  0 

Barcelona  nut8...per  bag  31  0  SI  6 

Spanish  nuls p  br  39  0  40  0 

Brazil  nnts 61  0  52  0 

Cokernuts per  100  16  0  22  0 

FlajC— duty  free                    £  s  £  8 

KigaK    per  ton    0  0  0  C 

—    WKPK  80  0  0  0 

8t  Petersburg,  13-head...  53  0  54  0 

—              !l-head...  44  0  45  0 

Egjpti.in,  govt  dressed...    0  0  0  0 

—       native  ditto ...    0  0  0  0 

Hemp— duty  free 

St  I'trsbg,  clean,  per  ton  33  0  34  0 

outsliot 33  0  0  0 

half-c'ean 32  0  0  0 

Riga,  Rhine 37  0  0  0 

Manilla 52  0  0  0 

Kast  Indian  Sunn 15  0  21  0 

China  grass 0  0  0  0 

Jllto  11  10  24  10 

rejections 10  0  10  10 

cuttintfS   6  0  6  5 

Coir— Yarn,  good  *  fine  35  0  60  0 

Old.  to  fair 22  10  S3  0 

«bre 23  0  36  0 

ropo  29  0  3  (10 

iunk 30  0  31  0 


Hides— Ox*  Cow, pr lb  8  d  s  d 

B.  A.  nudM.  Vid.  dry  0  .5J  0  8  J 

Do  &n  Grande,  saitd  0  41  0  6 

Brazil,  dry    0  5J  0  6i 

Drysa'ted 0  4i  0  5J 

Drysalted  M.iuritins  ...  0  4f  0  SJ 

Ein,  dry  Rio  Grande  ...  0  6  0  8J 

■West  (joasi  hides    0  6J  0  7J 

Cape,  salted 0  3  0  6 

Australian 0  2}  0  4i 

New  York 0  3J  0  3J 

East  India 0  4J  1  0 

Kips,  Russia 0  8  0  9 

S.  AmericallorsP.phide  5  6  10  9 
Indigo — duty  free 

Bengal perlb  10  9  0 

Oiuic  2  3  7  3 

Madras 1  0  6  0 

Kurpah 2  6  7  0 

Manilla 3  0  4  6 

Leather— per  lb 

Crophides...30to451bs    0  llj     1  5 

do        50        65    1    4  18 

English  Butts  16        24     1    0  2  0 

do            2S        36     1    3  2  7 

Foreign  Butts  16        26    0  11  1  10 

do           28        60    0  llj     2  0 

Calf  Skins 28        36    1  10  2  8 

do               40        60    1    8  2  7 

do               80      100    1    3  1  11 

Dressing  Hides  0  11  13 

Shaved        do      1    0|    1  4 

Horse  Hides.  English...    0  11  13 

do    Spanish,  per  hide    6    0  17  6 

Kips,  Petersburg,  pr  lb    1    2  17 

do     East  India 0    7  1  10 

Metals— Copper  pr  ton  £    s  £  s 

Sheating,  bolts,  Ac...  84    0  86  0 

Bottoms 89    0  90  0 

Old 69    0  0  0 

Tough  ciike  79    0  80  0 

Best  select 80    0  82  0 

Iron,  per  ton                    £    9  £  s 

Bars,  dkc.,  British 6  15  7  0 

Nail  rods  7  10  7  IS 

Hoops 8  15  9  0 

Sheets    9    0  »  10 

Pig,  No.  ],  Wales   ...    2  16  3  0 

Bars    6  15  6  0 

Rails  6  15  6  0 

Pig,  No.  1,  Clyde 2  12  2  14 

Swedish 10    5  10  10 

Lead,  per  ton— Eng.pig  20    0  20  6 

sheet  20  10  20  15 

red  lead 21    5  21  10 

white  do 28    0  20  10 

patent  shot    23    6  23  10 

Spanish  pig  19  10  19  15 

Steel,  Swedish  in  kegs  16  10  0  0 

in  faggots 17  10  0  0 

Spbltkr,  for  perton  .,.  21    5  0  0 
Ti.-< 

English  bbcks,  p  Ion  89    0  0  0 

bars  in  barrels 90    0  0  0 

Refined 92    0  0  0 

Banca 94    0  0  0 

Straits    84  10  85  0 

Tin  Plaths,  per  box        s    d  s  d 

Charcoal,  I  C   29    0  32  0 

Coke,        1  C    24    0  26  0 

Oils— Fish                         £    8  £  s 

Sperm  pertunl25    0  0  0 

Head  matter 0    0  0  0 

South  Sea 44    0  0  0 

Seal,  pale  40    0  0  0 

Cod 41    0  0  0 

East  India 35    0  0  0 

Olive,  Gaillpoli 63    0  0  0 

Sicily 59    0  0  0 

Palm per  ton  43  15  41  0 

Cocoa-nut 50    0  68  0 

Rapeseed,  pale  (foreign)  89  10  40  0 

Lintecd 35  15  36  0 

Black  Sea  p  qr  62s  Od  63a  Od 

Bombay 09    0  0  0 

Do  cake  (English)  p  ton  11    0  11  5 

Do  Foreign    9    0  10  15 

Rape,      do       4    0  5  0 

Petroleum — per  tun 

Crude  Pennsylvania..  11  15  0  0 

Crude  Canadian  0    0  0  0 

Refined per  gal     Is  4d    Os  Od 

Provisions— Duty  free 

Butter— Waterford,cvitll48  OdllBs  Od 

Cariow  114    0  116  0 

Cork,  4ths,  new  102    0  104  0 

Limerick   0    0  0  0 

Friesland  fresh    116    0  0  0 

American  new 6    0  0  0 

Jersey    112    0  124  0 

Bacon,  singed — Waterf.  68    0  60  0 

Hanibuig  0    0  0  0 

Hams— York    76    0  82  0 

Irish    76    0  82  0 

Lard— Waterford  &  Li- 
merick biaddtr 74    0  0  0 

Cork  and  Belfast  do..    0    0  0  0 

F'irkin  and  keg  Irisii..     0    0  0  0 

American  *  Canadian    0    0  0  0 

Cask    do           do         0    0  0  0 

P.  rk— Amer.  &  Can.  p.b  90    0  0  0 

Beef— Amer.&  Can.  p.tc  98    0  112  0 

Cheese — Eoam 58    0  62  0 

Gonda 60    0  64  0 

Canter  18    0  22  0 

American 76    0  80  0 

Rice— duty  free 

Carolina percwt35    0  46  0 

Bengal,  white 13    0  19  0 

—      cargo 11    0  14  0 

Madras  11    0  14  0 

Arraoan,  Rangoon,  <tc..  10    0  12  9 

Java  10    0  21  0 

Sago—duty  4id  per  cwt 

I'eari per  cwt  15    0  21  0 

Saltpetre- 
Bengal     per  cwt  18    0  19  0 

Boinrmy  and  Madras  ...  14    0  18  0 

English,  refined  22    6  23  6 

Nitrate  of  Soda  12    0  13  0 


Seeds—                          s  d     s   d 

Carawjy prcwt45  0    43    0 

Ca'iary per  qr  60  0    65    0 

Clover,  red per  cwt  40  0    56    0 

white    66  0    90    0 

Coriander   is  0    21    0 

Linseed,  foreign,  per  qr  68  0    63    0 

Englith    60  0    70    0 

Mnstnrd.br pbushl6  0    IS    0 

white    13  0    17    0 

Rape,  per  lastof  10qrs.£3t  0    35    0 

S11&— duty  free                     s  d      8    d 

.■^urdah  per  lb  28  0    SO    0 

Cossiinliuzar 19  0    23    0 

Gon»t  a  17  6     59    0 

Comercol'y 17  o    2S    0 

Chin.n,  Tsatleo   24  0    32     6 

Taysaam 17  0    2S    6 

Canton 20  0    26    0 

Thrown    , 0  0      0    0 

Raws- White  Novi 40  0    43    0 

Fossombrone  40  0    42    0 

Bologna  0  0      0    0 

Milan   36  0    40    0 

Oroanzises 

Piedmont,  32-24 42  0    46    0 

Do.        24-28 43  0    46     0 

Milan  &  Bergam,18-20  44  0    46    0 

Do.                22-2t  41  0    44    0 

Do.                24-38  41  0    44    0 

Do.                28-30  40  0    44    0 

Trams- Milan,  22-24  ...  40  0    44    0 

Do.           24-28   ...  40  0    44    0 

Brutias— Short  reel 0  0      0    0 

Patent  do 42  0    45    0 

Persiahs 14  0    23    0 

Spices— Pepper,  duty  free 

Malabar,  &c per  lb    0  3}    0  4J 

Eastern   0  2{    0  3' 

White  0  5i    1     6 

PlMKNTO,  duty  free 

mid  and  good  ...per  lb    0  IJ    0    2 
Cinnamon,  duty  free 

Ceylon,  1,  2,  3    13      3    0 

Malabar*;  Tellicherry    14      2    0 
Cassia    Lignea,    duty 

free per  cwtUO  0  115    0 

Clovks,  duty  free 
Amboyna    and    Ben- 

coolen   per  ib    0  4|    1    4 

Ziuizibar  and  B.urbon    0  3i    0  3i 
Ginger,  dutyfree. 

E.  India,  coir p  cwt  27  0    27    6 

Do  Cochin  &  Calicut  60  0  180    0 

African    29  0    30    0 

Mace,  duty  free. ..per  lb    1  0      3    0 

KuTMEGS.  duty  free  p  lb    0  10      4    0 
Spirits— Rum,  dtity  lOs  2d  per  gal 
Jamaica,  per  gal,  bond, 

15  to  25  O  P   2  6      2    8 

30  to  35    —    3  0      3    4 

fine  marks  4  0      4    6 

Denierars,        proof 17      18 

Ix«ward  Island  —  15      1    c 

E*ist  India  —  14      15 

Foreign  —  14      16 

Brandy,  duty  10s  5d  pjal 

1SC6 5  2      5    3 

1865 5  6      6     8 

1864 6  6      6    8 

1863 7  6       9    3 

Geneva,  common  2  0      3    1 

Fine 2  9      3    0 

Corn  spirits,  pf  duty  paid...  12  8      0    0 

Spirits  f.o.h.     Exportation    2  2      2    4 

Malt  spirits,  duty  paii 12  8    13     8 

Sugar- Per  cwt— Duty  pad 

British  plantation —  Duty.  8  d     8     d 

grocery  yellow   ...10/6  33  0    38     6 

retinini: .«/  9/7&10/6  28  0    34     0 

Foieign  Muscovado,  low  to 

fine  yel.  grocery.. .10/6  33  0    .36     6 

Iw  togd  iefi'...S/,9/7&10/6  28  0    33    6 
Mauritius,  crystalised — 

Nos.  15  K  17 11/3  88  0    40    0 

13  !l  14 10/6  36  0    37     0 

10  it  12 _  S3  6     35    6 

Syrups,  low  to  gdvel —  31  0    33    6 

lwt<iflnebrown.8/*9/7  25  6    30    0 
Bengal, Benares,  low  to  fine 

»hite  10/6&11/3  38  0    41     0 

Date,lwtoflBcyl9/7&10/6  30  0    34     6 
vejy     low     to     fine 

brown 8/J:9/7  23  0    29    0 

Penaiig,  sunerior  yellow  to 

BOOd  white.. .10/6*11/3  80  0    39    6 

lwtotineycIliiw.9/7*10/«  31  0    35    0 

Iwto  finebrown...8/*9/7  SO  0    30     0 
Madras— 

crystalised  whteH/3&12/ 88  0    42    0 

low  lo  fine  yellow.  10/6  33  0    37    0 
Native,  low  brown  tj  low 

yellow  8/*S)/7  26  0    29    0 

Jaggery    t/  22  9    25    0 

Siam  and    China,   low    to 

good  white.. .10/6*11/3  36  0    40    0 
low  to  fine  yellow  and 

giey  9/7*10/6  31  0    35    6 

brown   8/i9/7  23  6    30    6 

Manilla,  clayed,common  to 

good    9/:  28  0    28    6 

Muscovado  8/  23  6     25    0 

Java  — 

low  to  good  white  ...11/3  33  0    40    0 
low  to  fine  yellow  and 

grey  10/6  32  6    37    0 

Havaaa,  white,  above  No. 

18 12/41  0    43    0 

floiette,  Nos.  15  il  18.11/3  38  0    40    6 

jeilow,            12  k  14.10/0  35  0    37    0 

—                 10  Ml.—    33  0    34    6 

brown               7  ii    9.  .9/7  28  6    31     6 

Bahia  *  Maroim,  low  grey 

to  good  white 10/6  32  0    36    6 

low  tu  fine  brown...8/*9/7  25  6    31    0 
Pei  nam,Paraiba,*Maceio, 

low  to  good  white.10'0  33  0    36    6 

yellow  9/7*10/6  30  0    32    0 

low  to  fine  brown..8/*'J/7  26  0    29    6 

Beitroot —        0  0      0    0 


inuy,  uuiy  los 

Vintage  of | j 
1st  brand  J  } 
In  hhds     1 1 


Refined — For  consumption  8    4  s    d 

8to  lOlbloives 0    0  0    0 

12  to  14  lb  loaves  • 45    0  46    8 

Tillers,  23  to  24  lb 43    0  43    6 

Lumps,  46  lb  41    6  42    0 

Wet  crushed  38    6  39     0 

Pieces  30    0  33    6 

Bastard    27    0  31    0 

Treacle 15    6  18    6 

For  export,  free  on  boa.-d 

Turkey  loaves,  1  to  4  lb.    0    0  0 

6  lb  loaves  36    6  0 

10  lb    do     35    6  0    0 

1    'b    do     0    0  0    0 

Tillers,  22  to  38  lb 35    0  35    6 

Lumps,  40  to  46  lb 43    0  43    6 

Crushed    .4 31    6  82    0 

Bastards 0    0  0    0 

Treacle 15    6  13    6 

Dutch,  refined,  f.o.b.  in  Holland 

6  lb  loaves  37    0  0    0 

10  lb    do     36    0  0    0 

Superfine  crushed 30    6  810 

No.  1,  crushed    28    9  29    6 

No.  2 27    G  :8    0 

Belgian  icflned,  f.o.b.  at  Antwerp 

8  to  10  lb  lo.vcs 0    0  0    0 

Crushed,  1   29    6  30     0 

Tallow— Duty  free 

Town  Tallow percwt    0    0  0    0 

St  Petersburg,  Ist  Y  C...  44    0  44    3 

Tar— Stockholm,  pr  brl...  14    0  0    0 

Archangel  15    0  0    0 

Tea— duty  Gd  per  lb 

Congou,  low  0    7  0    8 

common  0    9  0114 

ra.  8tr.  to  8tr.  bk.  If. ...    1    1  12 

fine  and  Pekoe  kinds...    2    0  2    6 

Souchong 10  2    6 

Pekoe,  flowery  0    9  16 

Oiange 0    8  12 

Plain  Caper 0    7  0    8 

Scented  Caper. 0    9  1  10 

Oolong 0  10  2    1 

Twankay,  common  0    7  12 

Hyson,  kind    0    9  11 

►km  0    0  0    0 

Young  Ilyson 0  10  2    9 

Canton 0    0  0    0 

Gunpowder 14  8    8 

Canton 0    7  14 

Timber  —  Timber     and 

Hewn  Wood — Dantzic  u 

&  Memel  fir— per  load  60    0  75    0    ' 

Riga  fir    60    0  65    0 

Swedish  fir :)4    0  40    0 

Canada  red  pine    65    0  95    0 

—  yellowpinc,large  60    0  90    0 

—  —        smiill  50    9  65    0 
N.Bmswk.&Can.Bd.pmc  HO    0  90    0 

Quebec  oak 100    0  125    0 

Baltic  oak  60    0  130    0 

African  oak   140    0  200    0 

Indian  teake  180    0  210    0 

W.inscot  logs  18  ft  each  65    0  95    0 

Deals  and  Sawn  and  Prepared  Wood 

Norway,  Peterbsgstand  £10    0  13    0 

Swedi,.h  8    0  10  10 

Russlin   10  10  14    0 

Finland    3    0  10    0 

Canada  Ist  pine 16  10  20    0 

—  2nd II  10  13  10 

American  spruce  8    5  9  10 

Dantzic  deck,  each  14»  0  288  0 

Staves 

Baltic,  per  raille £140    0  180    0 

Quebec,  per  standard  do.  85    0  90    0 

Tobacco— dy3/plb&.5pct    8    d  »    d 

Maryland,   per  lb,   bond     0    6  0     9 

Virginia  leaf 0    7  0  11 

—  stript  0    7  10 

Kentucky  leaf  0    4  10 

—  stript   0    6  13 

Negrohoad...dy4sor486d     16  2    6 

Culunibian  lf.dy38&6pc    0    7J  2    2 

Havun* 16  6    0 

—  cigars,  bd  duty  58    6    0  22    0 
Turpentine— Per  cwt 

Ainericun  Spirits,wthckl  36     9  37    0 

French  do    35     6  0    0 

Hough 12    6  0    0 

WooI-Enolisw- Per  pack  of  240  lbs 

FLeces.S.  Downhogs...£16  10  17    0 

Hal-bred  hogs  IS    0  19     0 

Kent  lieeces   17    0  18    0 

S.  bwn  ewes  &  wthrs  15    0  16    0 

Leictsterio 13    0  19    0 

Sorts— (.;lothing,  picklck  18    0  18  10 

Prune   10  10  17 

Choice 15  10  16    0 

Su(ier  14    0  15    0 

Combing— Wethr  mat  19    0  19  10 

Picklock  16    0  17     0 

Common 14    0  15    0 

Hog  matching  19  10  20  10 

Picklock  matching...  16    0  17    0 

Super           do     ...  It    0  15    0 

Colonlyl —                       8    d  8     d 

Australian — Lambs  ...    1    3  1  10 

scoured,  &c 13  2    6 

Univaslied  0    8  0  11 

L'Cks  and  pieces  ...    0    8  16 

biipe  and  skins  11  18 

Port  Philip — Lamtis..     14  2    4 

Scoured,  &c 14  2    6 

Unwashed  0    9  13 

Locks  and  pieces  ...    1    0  18 

S.  Auatraliiu— Lambs    13  1  10 

Scoured,  &c 14  1  10 

Unwashed  0    7  11 

Locks  and  pieces  ...    1    2  16 

V.  D.  Land- Lambs...    16  2    3 

Scoured,  4c IS  110 

Unwashed  0    8  10 

Liocks  and  pieces  ...    1    2  17 

Cape  U. Hope— Fleeces    0  11  1  10 

Lambs Oil  19 

Scoured,  &c 10  1    h 

Unwaslicd  0    7  0  10 
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STATEMENT 
Cf  Importi,  Kurorts,  nn*  Home  Consnmrtlon  o(  the  following  articles  In  the 
17  wMks  ending  A  pril  27, 1  Ml,  showing  the  Stock  on  April  2. ,  compared  with  the 
cf^rretponding  period  of  18«6. 

FOR  THE  PORTOFLOHDOH. 
■r-  O  r  those  artlclea  duty  free,  the  deUveries  for  EiporUtlon  are  inelnded  under 
thebeai!  HoraeConsumptioii. 

EAST  AND  WEST  mOIAN  PRODTTCE,  4c. 

SCOAB. 


Brtlsh 
Plantation. 

Westlndla... 
Mauritius ... 

Imported. 

Exported. 

Home  Cansomp. 

Stock. 

I8e« 

tons 

SMI  7 

12387 

737 

4C32 

18C7 

tons 

24300 

324-5 

678 

992 

ISfC 

tens 

409 

1071 

182 

49 

isa 

tons 

424 

65 

40 

1866 
tons 
270.53 
8071 
1979 
2405 

1867 

tons 

28784 

287,5 

3062 

2622 

186« 
tons 
11544 
11018 
4685 
10254 

1867 
tons 
12887 
6608 
1510 
10216 

ToUlB.P. 

Foreign. 

Biam.Ac 

CnbaAHaT. 

Brazil 

P.  Rico,  ±e. 
Beetroot 

4317» 

KVH 

1711 

535 

298 
448 
127 
13 
26 

38808 

37343 

37501 

30221 

2764 

1376 

««4 

303 

4-98 

990.') 

2461 
4498 

886 
1062 
8630 

1287 

13''2 

141 

69 

144 

1824 
1901 
778 
1469 
7260 

5.530 
8682 
13D8 
294G 
6744 

20495 

13065 

2041 

DS82 

4U7 

28766 
6475 
1840 
3176 
2643 

Total  Frgn 

17526 
47821 

2943 

912 

13232 

25220 

43670 

42920 

Grand  Total. 

53078 

4664 

1447 

8J04D 

63563 

81171 

7S141 

MOLASSES. 


Imported. 


Wettlndia 
Forelfn .. 

Total  .„ 


Exported.         Home  Consump. 


1866  1867  1866  1867 

tons  I  tons  tons  tons 

836  i        985  266  173 

137  I  ...  7  ;  37 


972 


986 


27S 


'1  ' 


210 


1866 
tons 
773 
15 


1867 
tons 

708 
183 


778 


891 


23 


Stock. 


1866 

tons 

1817 

928 


2745 


1867 

tone 

703 

274 


977 


RUM. 


West  India.. 
East  India... 
Foreign 


Tatted 


Total ... 


Imported. 


gals         gall 
860670  I  838440 


icamo 

63815 


71865 
17870 


574470     576640 


Exported  and 
delivered    to  Vat  Home  Consamp. 


rala         gals 

492480     608355 

56125  (     64350 

79660  '     40680 

Exported. 

516645  I  4:3395 


gals        gals        gftls    '    ?als 
623565  J  713980      1629630  1492740 


Stock. 


535 
1440 


24165 

18900 


136270    142605 
169705    207720 


54180  j    40320  |     417015   473940 
1604115    1503315    1143900    1146780   '  679770  !  797265  i  2341620  2316905 


COCOA -Owta. 

B.PlanUtlon 
Foreign 

19959 
6343 

2308S 
7025 

4389 
2206 

1493   I 
1483   1 

15106 
6206 

12971  1 
3418 

9176 
10122 

16584 
13925 

Total ... 

26302 

30068 

6595 

2926  1 

20312 

16389  1 

19298 

30609 

COFFEE— Tons. 


tone 

tons 

tons 

tons 

tons 

tons 

tons 

tons 

White.- 

100 

281 

4 

... 

117 

166 

312 

471 

Black 

1716 

2601 

463 

394 

2172 

3644 

3960 

pkgs 

pkgs 

pkga 

pkgs 

pkgs 

pkgs 

pkgs 

pkgs 

NUTMEGS. 

345 

637 

... 

356 

621 

2529 

2456 

Do.  Wild.. 

239 

... 

760 

CAB.  LIG... 

2331 

4615 

... 

3462 

2524 

4342 

2812 

01NNA.M0y 

1579 

1      3179 

... 

... 

2639 

2922 

3i90 

2769 

bags 

bags 

bags 

bags 

batrs 

bags 

bags 

sags 

PIMESTO.. 

6269 

1     2662S 

... 

..: 

3668 

18186 

40662 

41645 

BAW  MATERIALS,  DTESTUFFS,  Ac 


COCBNEAL 

serons 
7174 

serons 
8854 

serons 

aeroas 

sernns 
7733 

serons 
7346 

serons  •  serons 
6026  1       6681 

LAC  DYE>. 

Chests 

9o; 

chests 

1423 

chests 

chests  (  chests 
...       {       1636 

chests 
1853 

chests      chests 
4612          4560 

LOGWOOD 
FUSTIC. 

tons 

2216 
343 

tons 

3235 

.163 

toni 

tona 

tons 

2C62 

706 

tons 

4840 

546 

tons    '    tons 
1463  !      3116 
417   1         15} 

INDIGO. 

East  India... 

chests 
6604 

chests  , 
3354 

chests 

chests 

chests 
6602 

chests 

7081 

chests 
16466 

chests 

11970 

8panlBh..„.. 

serons 

7888 

serous 
10213 

serons  1  serons 

serons 
4844 

serons 

5147 

serons 
3921 

serons 
6846 

SALTPETRE. 

Kitrate    of 
Fotaai  ... 

tons 

2437 

tons 
2860 

tons 

tons 

tons 
3603 

tona 
4196 

tons 

6705 

to» 
9393 

l^ttrate    of 
eod    

1832 

977 

... 

... 

1673 

2064 

2246 

510 

COTTOK. 


Anerlca  ..  40 

Jwniil   „..  2f9 

e:.laai>,«o.     lSSt84 
LiTtipoti,,iJ 

klnus.«., 11367166  ill21680 


RAILWAY  CALLS  FOE  MAT. 

Amonnt  per  share. 

Date       Alreaiy  Number 

due.  paid.  Call.         of  Shares.      Amonrt 

£    s    d  £    s    d  6 

Great  Eastern  5  per  cent. 

debrntnre  stock  1    ...30    0    0    ...  20    0    0    ...  notknowB. 

Whitehaven,  Cleator,  and 
Egrcmont   5  per  cent. 

lOfprcf 1    ...    «    0    0    ...    2  10    0    ...         1,500    ...        3,76« 

Ditto,  new  10!  C 1    ...    «    0    0    ...    2  10    0    ...         4,500    ...      11,M0 


EPITOME    OF    RAILWAY    NEWS. 


Trapfic  Receipts. — The  traffic  receipts  of  railways  in  the  United 
KjDgdom  amounted,  for  the  week  ending  20th  of  April,  on  12,776 
miles,  to  713,110/,  and  for  the  corresponding  week  of  last  year,  on 
12,516  miles,  to  695,5257,  showing  an  increase  of  260  miles  and  of 
17,585i  The  gross  receipts  on  the  14  principal  railways 
amounted,  in  the  aggregate,  on  9,231  miles,  to  599,240/,  and  for  the 
corresponding  week  of  186C,  on  9,054  miles,  to  583,5964  showing  an 
increase  of  177  miles  and  of  15,644i 


RAILWiY  AND  .MINING  SHARE  MARKETS. 

LONDON. 

MoNBAT,  April  29. — ^In  the  share  market  to-day  the  transactions  were 
few,  but  there  was  a  firmer  tendency  in  all  the  descriptions,  except 
British  railways,  of  which  Metropolitan  relapsed  ^  ;  and  South- Western 
and  Great  Northern  declined  1  each,  ditto  (A  stock)  a  further  1,  and 
Great  Western,  North-Westem,  and  Midland  a  further  J  each.  In 
colonial,  Great  Indian  Peninsula  improved  J  each,  ditto  (L  shares)  ^ ; 
and  Great  Western  of  Canada  a  further  ^,  and  Grand  Trunk  of  Canada 
preference  bonds  and  stocks  are  all  quoted  ex  dividend.  In  foreign. 
Eastern  of  Franco  and  Paris  and  Alediterranem  advanced  1  each. 
Northern  of  Franco  further  2,  Dutch  Rhenish  ^  each,  Lombardo-Vene- 
tian  a  further  J,  Antwerp  and  Rotterdam,  Great  Luxembourg  and 
Sambre  and  Mouse  ^  each,  Illinois  Central  (shares)  a  further  ^,  Erie 
shares  (paid  up)  further  2,  and  Atlantic  and  Great  Western  (debentures) 
1,  closing  at  31  to  33 ;  and  Central  Argentine  are  now  quoted  ex 
dividend.  In  mines,  Chiverton  relapsed  J,  and  East  Lovell  and  Great 
Wheal  Vor  improved  ^  each,  Stray  Park  further  4,  .and  Chontales  and 
Don  Pedro  North  Del  Rey  a  further  J  each. 

Tuesday,  April  30. — In  the  sbtire  market  to-day  dulness  generally 
prevailed,  but  British  i-ailways  alone  showed  any  material  depreciation. 
Great  Northern  (A  stock)  having  declined  further  3.  ditto  (original) 
and  South-Westem  a  further  1  each,  Manchester,  Sheifield,  and  Lin- 
colnshire J,  Midland  a  further  j,  ditto  (Birmingham  and  Derby)  1, 
South-Eastem  ^,  and  North-Western  and  Metropolitan  a  furUier  ^ 
each.  In  colonial,  Bombay  and  Central  India,  Madras  (5  per  cent.) 
and  Great  Western  of  Canada  (G  per  cent.)  were  all  ^  better.  In 
foreign,  Central  i\jgentine  and  Pemambuco  improved  1  each,  and 
Northern  of  France  relapsed  1,  and  Erie  shares  (paid  up)  J.  In  mines. 
South  Condurrow  receded  |,  North  Roskear  and  General  1  each,  and 
Anglo-Brazilian  Gold  and  Don  Pedro  were  ^  better. 

Thursday,  May  2. — In  the  share  market  to-day  the  transactions  were 
few,  and  home  descriptions  were  again  weaker,  while  there  was  a  slight 
tendency  to  firmness  in  other  descriptions.  In  British  railways  all  th« 
movements  were  again  downwards.  Caledonian  having  declined  2, 
Great  Northern  (A  stock)  further  1^,  North-Westem  and  South-Westem 
a  further  1  each.  Great  Western  and  Lancashire  ana  Yorkshire  J  each, 
Manchester,  Sheffield,  and  Lincolnshire  and  South-Eistern  a  further  ^ 
each.  Midland  and  Metropolitan  further  4  each,  ditto  (Extension)  and 
North  London  1  each,  and  Great  Eastern  J.  In  colonial.  Great  Western 
of  Canada  advanced  ^,  and  Scinde  and  Ptmjaub  *  each.  In  foreign. 
Great  Luxemlwurg  and  Sambre  and  Mouse  receded  J  each  ;  Lombardo- 
Venetian  improved  ^,  aud  Dutch-Rhenish  f  each ;  and  Erie  shares 
(paid  up)  recovered  2.  In  mines,  Providence  declined  3,  Stray  park  1, 
and  Clifford  ^,  and  East  Grenville,  North  Wheal  Crofty,  and  Pestarena 
improved  j  each,  Prince  of  Wales  ^,  and  Anglo-Brazilian  and  Don  Pedro 
a  further  |  each. 

Friday,  May  3. — The  railway  market  exhibited  extreme  depression 
to-day,  and  the  principal  lines  expsrienced  a  decided  fall.  Great  Northern 
original  stock  declined  IJ  per  cent. ;  London  and  North-Westem,  ^ ; 
London,  Brighton,  and  South  Coast,  f ;  South-Eastem,  ^ ;  Metropolitan 
and  Midland,  J ;  and  Great  Western,  Lancashire  and  Yorkshire,  and 
Great  Northern  A,  ^. 


The  number  of  emigrants  who  left  the  ports  of  the  United  Kingdom, 
at  w^hich  Government  agents  are  stationed,  in  the  quarter  ending  the 
3l8t  of  March,  1867,  was  26,753.  The  ntunbers  in  the  corresponding 
quarters  of  previous  years  were: — 60,626  in  1849,  58,291  in  1852, 
36,677  in  1855,  and  15,159  in  1862.  In  1864,  the  numbers  rose  to  41,037. 
In  1865  they  were  27,513,  and  in  1866  they  were  39,672.  Of  the 
26,753  emigrants  in  the  winter  quarter  of  the  present  year,  14,156  were 
Irish,  8,116  English,  1,201  Scotch,  and  3,280  foreigners.  Of  the  24,079 
emigrants  who  sailed  to  the  United  States,  13,317  were  Irish,  6,708 
English,  876  Scotch,  and  3,178  foreigners.  Of  the  2,019  emigrants  to 
the  Australian  colonies,  984  were  English.  739  Irish,  229  Scotch,  and  67 
foreigners.  17,931  of  the  emigrants  embarked  at  EngUsh  ports,  1,017 
at  Scotch  ports,  and  7,805  at  Irish  ports. 
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TFIB  LATEST  OFFICIAL  PKICES  ASE   GirES. 


No.  of 
'Shares 

or 
rJtock. 

Stoci 
Stock 
Stock 
8861 
28448 
Stock 
Stock 
14000 
Stock 
Stock 
Stock 
Stock 

StocK 

Stock 
Stock 
Stock 
S>.ock 
StJck 

3iO0« 

Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Sl»ek 
Stock 
46665 
Stock 
Stock 
20OOO 
Stock 
Stock 
Stock 
40937 
Stock 
Stock 
Stock 
240  JO 
10000 
Stock 
15000 
Stock 
Stock 
Stock 
Stock 
Stock 
15000 
Stock 
23270 
Stock 
15000 


100 

too 

100 
50 
20 
lOD 
100 
100 
100 
100 
100 
100 

100 

lOJ 
100 
100 
100 
IOC 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

20 
100 
100 

50 
100 
100 
!00 

25 
100 
100 
100 

25 

25 
100 

10 
100 
100 
100 
100 
100 

20 
100 

10 
100 
100 


ORDINARY  SHARES 

AND  STOCKS. 

Name  of  Company. 


Bristol  and  Exeter 

Caledonian   

Cambrian 

Cork  and  Bandon   

Cornwall  

Oublin  and  Belfast  Junction  ... 

Dundee,  Porth.  *  Aberdn  June. 

East  London,  Scrip  Certificate... 

Glasgow  and  South-Westem  ... 

Great  Eastern,  Ordinal'^  Stock- 
Do.  East  An'.'lian  Stock 

Great  NorHi  of  Scotland   

("Great  Nortliem  

^     Do.  A  Stock 

L    Do.  B  Stock 

100   Great  Southern  &  Western  (I) 

100   Great  Western— Original 

100       Do.  Stour  Valley  guar.  Stk  ... 

;00       Do.  South  Walei 

Do.  West  Midland— Oxford .. 

100       Do.  do.  Newport 

lOO    Lancashire  and  Yorkshire 

100    London,  Brighton  &  South  Co.i3t 
10)    London,  Chatham,  and  Dover... 

100       Do  Metropolitan  Ex,  A 

100  London  and  North-Weatern. 
100  London  and  South-Westcrn., 
100   Manchcs..  Shef.,  <t  Loncolnshire 

100    Metropolitan 

100       Do.  Extension 

IOC    Metropolitan  District 

4  Do.  do   - 

100    Midland 

100       Do.  Birmingham  and  Derby... 

60    Midland  Gt.  Western  (Ireland). 

100   North  British 

100       Do.  Edinb.,  Perth,  &  Dundee. 
100    North  Eastern— Berwick  .... 
3S3a     Do.  G.  N.  E.  Purcliaae  .... 

100       Do.  Leeds 

100       Do.  York  

100       Do.  Carlisle 

25       Do.Stockton  and  Darlington. 

20        Do.  1860  and  1861  

100    North  London 

5  Do.  1866    

'100    North  Staffordshire 

100    North  and  S.- Western  Junction 

100   Shropshire  Union. 

100   South  Devon    

100   South  Eastern 

20   Staines,  Wokingham,  &  Woking 

100   Taft  Vale  

4       Do.  C 

100  Waterfoni  and  Kilkenny  ..., 
100   West  Cornwall   


77| 
107 
42i 


5 
66j 
71 

165" 

27f 
5 

i'16" 

107J 


90 
39  S 


25i 

121 
64} 
151 
10 

112 
74 
45i 

115 

103 
75 


Stock 
Stock 
Stock 
Stock 
7680 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Slock 
Stock 
Stock 
Stock 
Stock 
Stock 
lOODO 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 


100 
100 
100 
100 

6J 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

50 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


109i 
79 

ioi'i 
"eoi 

92 


100 
100 
100 
100 
6i 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

e 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


33 

23 

111 

6 

69 

113J 

56 

45 

S2i 

9 

152J 

7 


Stock 

Stock 

stock 

Stock 
Stock 
Stock 
Stock 

Stock 
Stock 
itock 
Stock 
Stock 

atKk 

Slock 
Stock 
Stock 
Stock 
Stock 
Stock' 


100 

100 

100 
100 

100 
ICO 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

too 

100 


100 


PREFERENCE  SHARES. 

Bristol  and  Exeter 

Caledonian  ICHJ  percent 

Do  Scottish  N.E.,  Aberdn  Stk 

Do  do  Midland  Stock 

Cork  and  Bandon  55  per  cent..., 
Dundee,  Perth,  &  Aberd.  June. 
Glasgow  &  8.-W.  guar  5.  p  cent 
Great  Eastern,  E.  C.  Ext.  No.  1 

Do.  No.  2 

Do.  6  per  cent  Preference 
Do.  East  Anglican  A,  5  p  cent 
Do.  B,  6  per  cent  Preference, 
Do.  C,  7  percent  Preference... 
Do.  No.  1,  5  per  cent  stock 
Do.  Eastern  Union  4  p  c  guar. 
Do.  Norfolk  5  per  ct  Ext.  1846 
Do.  Great  Eastern  5  p  ctPref, 

Great  Northeni,  5  per  cent  

Do.  5  p  c  Kedeem.  atlOpcpm 

Do.  45  per  cent  do  

Do.  5  pr  ct  do.  at  6  pr  ct  pm... 
at  South  &  Wst.  (Ireland)  4  p  c 
Qt  West,  (Bks,  4  Hants  Ex)5  pc 
Do.  Preference  4i  per  cent 
Do.  Irredeemable  4  percent... 
Do.  5/  p  c  Kedm.  Preference... 
Do.  Birmingham  guar.  Stock. 
Do.  Birmingham  Pref.  Stock.. 
Do.  Chester  guarantee  Stock.. 
Do.  8  per  cent  Pref.  Stock    ... 

Do.  5  per  cent  do    

Do.  S.  Wales  guar.  4  percent. 

Do.  45  per  cent  

Do,  5  per  cent 

DoW.M— Oxf.  Ist  gua.  Slock 
Do.  2nd  guarantee  Stock  ... 
Do.  Newport  5  per  cent  pref. 
redeemable  at  5  pr  cent  pm 
Do.  perpetual  6  p  c  preference 

option  till  1366 

Do.  perpetual  6  per  cent  with 

option  till  1869 , 

Lancashire  and  Yorkshire,  6  p  ct 
Do.  6  per  cent  (E.  Lancaaliire 
Do.4ipc(BlackburnPurcha8e) 
London  and  Blackwall,  4^  pcSt 
London  and  Brighton,  5  percent 

guarantee  Stock  No.  1 

Do.  5  per  cent  do  No.  2 

Do.  6  per  cent  do ..- 

Do.  5  per  cent  do  No  (    

Do.  4)  per  cent  1868 

Do.  4)  per  cent  do  1863 

Do.  7  D  csut.  Preference  Stock 
Do.  6  rerctdo.  (W.E.  &C.P.) 

Do. 4  per  centl3->9 

Loudon  Chatham  and  Dover. 
Lon.  (k  N.-W.,  Cov.  &  Nun.  5  p  c 
Do.  Bedford  and  Caoibridge.., 
Do.  bnrewsbury  &  Welshpool 


76 


85 

87J 
lOii 
112i 

37J 


92J 


971 
126 
126 


47i 
110 

84 


No.  of 
Shares 


Stock, 


S  g- 
=1  = 


Block 
Stock 
172500 
Stock 
62830 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
608 
1800C 
34o00 

8000 
Stock 
68500 
Stock 
Stsck 
Stock 
20000 

493 
14512 
40000 
Stock 
Stock 
Stock 
Stock 


100 

100 

6 

100 

10 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

25 

25 

25 

25 
100 

20 
100 
100 
100 

10s 

10s 

10 
li61 
100 
100 
100 
100 


Stock 

2102 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
10160 
Stock 
Stock 
Stock 
Stock 
14000 
Stock 
Stock 
Stock  1-00 
StocklOO 
Stock  100 


Name  of  Compary. 


100  (London*  S.-Western, 7 percent 

100  Manch.,  Shef.,  and  Lincolnshlie 

6  Do.  6/ 

100  Do.  3}  per  cent 

5  Do.  Redeemable  6  per  cent  ... 

100  Midland  Cons.  6  per  cent  Stock 

100  Do.  Con.  Bristol  &  Biim.  6  p  c 

100  Do.  41  per  cent  pref.  Stock  . 

100  Do.  Leices.  &  Hitch.  4  p  c  Stk 

100  North  British  

100  Do.  No.  2,  5  per  cent 

100  Do.  Edin.,  Perth,  &  Dun.  4  p  c 

100  N.E.- Consolidated  pref.  4  prct 

00  Do.  41  per  cent,  redeemable  ... 

100  Do.  Berwk.,  G.N.E.  4  p  c  pref. 

10  Do.  York,  Hull  &  Selby  Pure. 

2>  Do.  Stcktn  ife  Darin.,  A  6  p  ct 

25  Do.  B  6  per  cent 

25  Do.  C  6  per  cent 

100  Do.  W.HartlepoolHarbour&R 

20  North  Staltbrilshire , 

100  Scottish  N.  E.  3}  pr  ct  pref.  Stck 

100  Do.  Aberdeen  guar.  6  percent 

100  Do.  7  per  cent  pref.  Stock 

10s  South  Devon  Annuities  10s  . 

10s     Do.  Tavistock  Annuities,  1 

10  Do.  Fixed  41  per  cent 

UBd  Sth-East.— (Readng  Ann.  l/6d) 

100  Do.  41  per  cent    

100  Do.  Fixed  41  per  cent 

100  South  York.  &,  R.  Dun,  4  p  c  gua. 

100  Waterford  and  Kilkenny  .... 
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LINES  LEASED 
AT  Fl.XED  RENTALS. 
Birkenhead  

Do.  41  per  cent,  preference 

Buckinghamshire   

Chester  and  Holyhead  

Do.  61  per  cent    

Do.  6  per  cent 

Clydesdale  Junction  

East  Lincolnshire,  gua.  6  pr  cent 

Gloucester  and  Dean  Forest 

Gt  Eastern,  Newm.  &c.  5  pr  cent 

Do.  E.  U.,  Harwich  4  pc  shares 

Do.  Woodbridee  Ext.  4pr  cent 
G.  Western,  W.Midland,  Hereford 

Hull  and  Sclby    

Lancaster  and  Carlisle 

London  and  Blackwall  

London  and  Chatham  41  pr  cent 
London  and  Greenwich 

Do.  Preference 

London,  Tilbury,  and  Southend, 
Lowestoft,  guarantee  4  per  cent 

Do.  6  per  cent 

Manchester,  Buxton,  &  Matlock 

Midland  Bradford  

Northern  and  Eastern,  6  pr  cent 

Do.  6  per  cent 

North-Westeni  A  perp  pref  5  p  c 
Notting.&Granih.  Rlwy.  &  CnaL 

Preston  and  Wyre 

Royston,  Hitchin,  and  Si.epreth 
Shrewsbury  and  Hereford.... 

D>.  do    

South  StaBordshlre 

South  Yorkshire  and  River  Dmi 

Do  4  per  cent  guaranteed... 

Vale  of  Neath  

Victoria  Station,  Pinilico 

West  Cornwall 

Wilts  and  Somerset  

Wimbledon  and  Croydon. 

DEBENTURE  STOCKS. 

Great  Eastern 

Great  Northern  

QtWstn— W.  Mid.— Oxf.  41  pc 
Lancashire  and  Yorkshire.... 

London,  Brighton  &c 

London  and  North- Western. 

London  and  South-Westem 

.Midland 

North  British,  E.  P.  and  D.  B.. 

North  Eastern 

Scottish  North-Eastern 
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89 
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108 

90 

41 
130 
180 
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98 
80 
90 
1721 
49 
77} 


77} 

94 

921 


BRITISH  POSSESSIONS. 

Atlantic  and  St  Lawrence    

Bombay,  Bar.,  &  C.  India  guar. 

Do.  F.  Shares 

Buffalo  and  Lake  Huron 

Do  Preference 

Calcutta  &  Sth.  East,  guar.  6  p  c 
Cape  Town  and  Dock  6  p  cguar. 
Deinerara,  7  pr.  cL  perpet.  pref. 
Eastern  Bengal,  guar.  6  pr  cent 
East  Indian 

Do.  5  pr  cent  debentures,  1870 

Do.  6  per  cent,  do.,  1870   

Do.  5  jier  cent,  do.,  1866-71 ... 

Do.  5  per  cent  do.,  1870-75  ... 
Grand  Trunk  of  Canada  

Do.  First  Preference  Bonds.., 

Do.  deferred 

Do.  Second  Preference  Bonds 

Do.  do.  deferred  

Do.  Tliird  Preference  Stock... 

Do.  do.  deferred 

Do.  Fourth  Preference  Stock.. 

Do.  do  deferred 

Great  Indian  Penin.  guar.  5  p  ct 

Do.  do 

Do.  New   

Great  Slh.  of  India  KUar.  6  pr  ct 

Do  guaranteed  4J  per  cent 
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169700 
62598 
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Stock 
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60000 
90000 

42500 

37600 

50000 

75000 

25000 

600000 

100000 

110165 

60000 

62500 

26595 

10000 

625000 

15000 

47500 

677500 

800000 

60O00 

81000 

17000 

10000" 

750000 

166250 

134000 

49000 

26767 

20000 

800000 
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100 
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15 
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Name  of  Company. 


Great  Western  ot  Canada,Shares 

Do.  New  

Do.  6  per  cent  Bonds  1873   , 

Do.  6}  per  cent.  1877-8 

Indian  Branch  (Limited) 

Madras  guaranteed  6  per  cent. 

Do.  4f  per  cent 

Do.  4}  per  cent    

Scinde  guaranteed  5  per  cent  . 

Do.  Delhi  do 

Do.  do  

Do.  Pui\iaub  do  

Do.  Indus  Steam  Flotilla  ..., 

FOREIGN. 

Antwerp  and  Rotterdam 

Bahia  and  San  Francisco,  Lim., 

guaranteed  7  per  cent    , 

Belgiati  Eastern  Junction 

B.  Ayres.G.Southern,  g  7  p  c  Lim 
Central  Argentine,  guar.  7  pr  ct 
Dutch  Rhenish   

Do 

Eastern  of  France 

Great  Luxembourg 

Do.  Obll-aiions  

Imperial  Mexican.  Limited .. 
Lemberg-Czernowitzg,g.7p.c.L 
Namar  &  Liege  gua  14f  per  ann 

Do.  guar.  6  per  cent  Pref.. 

Northern  of  France 

N.  Rail,  of  Buenos  Ayres  g.  7  p  c 
Ottoman  (SmjTna  to  Aidin)  ... 
Paris,  Lyons,  &  Mediterranean.. 

Paris  anil  Orleans  

Recife  &  San  Francisco  (g.  7  pc) 
Sambre  and  Meuse 

Do.  6}  per  cent  Preference  ... 
San  Paulo,  Limited,  guar.  7  p  c 
S.  Austrian  &  Lombardo-Venetn 

Do.  Obligation    

Southern  of  Fjance 

Turin  and  Savona 

West  Flaaders 

Do.  5}  per  cent.  Preference  ... 
Western  and  N.-V>'.  0!  France. 
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BRITISH  MINES, 
8|  Chiverton 

30   (DlilTord  Amalgamated  

I  Devon  Gt  Consols  (Tavistock) ., 
29}  EastBassettdllogan)   

2}  East  Caradon  

&i  East  Cam  Brea  , , 

6Cls  East  Grenrille 

69b  East  Lovell  , 

11}  East  Wheal  Russell  (TavisWck 
66   Grambler&StAubyn(Gwennap. 

4  Glreat  Laxey,  Limited  

I41s  Great  Soutii  Tolgiis    

40   Great  Wheul  Vor  (Helatou) 

13i^s  GrenviUe  

170s  Herod's-Font    

UOs  Hlngston  Downs 

13^  Margaret  (Utiv  Lolaiit) 

4}  Marke  Valley  

56f  New  Seton 

38i  North  Roskear 

84s  North  Wheal  Bassett  (Illogan), 

es*  North  Wheal  Crolty  

206s  Providence  (Uny  Lelant) 

lllSenth  Caradon  (St  Cleer). ....... 

628  South  Condurrow 

18!  Isonth  Wheal  Frances  (lUog.m) 

35|  Stray  Park 

9   Tlr  Croft  _ 

5  Vigra  and  Clogau,  Limited .... 
1}  West  Bassett  (lUogan) 

14    West  Caradon  (Liskeard) , 

II  West  Chiverton  , 

47i  West  Wheal  Seton 

6}  Wheal  Bxssett  (Illogan) 

16    Wheal  Buller  (Redruth) , 

...  I  8  Wheal  Mary  Ann  (Menhenlot). 
...     68!  Wheal  Seton 

65  Wheal  Trelawney  (Llsk-iard)  .., 

FOREIGN  MINES 

2  2   Alamillos,  Limited 

20  7    Australian    

6  6    Brazilian  Land  ana  Mining 

10  7    Cape  Copper 

2  llCapulaSUver  

6  3}  ChontaleaGold&3ilverMiniiig,L 

20     16}  Copiapo 

1     146  Don  Pedro,  N.  del  Rey 

1  1    Dun  Mountain  Copper  

3  2}  EastdelRey 

2  2    Fortuna 

20     20    General 

Ij    23s  Kapunda  » 

8       3    Linares 

6       21  Lusltaniau    „ 

1  1    Marlqulta 

2  2    M.  Aureos  Braz.  Gold  Mng.  Co, 

4  3    Panulcillo  Copper,  Lluiited 

5  2}  Pestarena  Golc ,  Limited  .,, 

20     20    Fontgibaud  

5  1    PortPhilUp 

60     42}  Royal  Cobre  Copper,  Limited  ,.. 

1  1  Scottish  Australian 

20  15  St  John  del  Rev 

SO  28}  United  Mexican  • 

10  6  Vancouver  Coal .„-...„, 

6  5  Washoe  Gold,  Limited 

1  1  Worthing . 

1  1  Yurke  Peninsula,  Limited    

3  3  Yudanamuumaoi  S.  Austr;;i;a. 
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HONG    KONfr    AND    SHANGHAI 
BANKINQ  CORPORATION. 
CsullKl,'  B.OfO.OflO  (lollati.     I'alfl  up,  S.WiO.Oon  ilollnri. 

Coart  of  Director*  nnd  Hond  Office  In  Ilorif  Koiw. 

LoxDOX  AOKICT— W.  11.  Vacher  (i6  Old  Brond  street). 

Bankkrs — Loridon  and  Counly  IJauk. 

UUAyniKH   AND   AGBNriRS. 

Ilonir  Kr^ni  llnukow  Siiiprnpore 

ShuttRlml  .T»ii«n,Yokolmina     Boninay 

Foiicticw  JlanllU  Calcutta 

The  HaiiV  i»rant»  DltAFTS  upon,  nnd  ncffotlntfa  or 
eollecU  KILLS  atnnv  "f  lt«  nijencic^  or  hr«nchc«:  nlno 
recolvoa  I)i;rOSITS  for  lixcd  periods,  at  rates  varylni? 
with  the  period  or  deposit.  ^     „     ,    . 

In  addition  to  flieil  rates  of  Interest,  the  Bank  has 
adopted  the  principle  of  scttlnif  aside  a  ccrtalo  porllon 
of  Its  yearly  profits  to  ho  (riven  as  a  bonus  on  fnnds 
lodRfd  witii  tlie  Hank.  Depositors  v.111  particlpnio 
equally  In  respect  of  such  bonus,  whether  shareholders 
or  not. 

THE  IMPERIAL  OTTOMAN  BANK, 

1  CONSTANTINOPLK. 

(Capital  £4.0.10.000,  paid-iip  £2.025,000) 
Branches  at  Smyrna  Be>Tout,  and  Salonlca,  and  A^^pn- 
clea  at  Onlati,  Bacharest,  Larnaca  (Cyprus),  Paris, 
and  Ix)ndon. 
The  London  Agei.cy  receives  money  on  deposit  for 
fixed  periods  nt  ratt-s  to  bo  agrrecd   upon.      It   eranti 
credit*  on  ConEtantinople,  Smyrna.  Beyrout,  Salonica, 
Galatz,  Bucharest,  and  Ijarnaca;  purchase*  or  coltocta 
bills  drawn  on  those  places,  and  midertakes  the  ntpotia- 
tlon  of  all  Turkish  Oovernment  Securities  and  the  col* 
lection  of  the  coupons. 

The  London  Apency  will  also  execute  orders  through 
the  Branches  of  the  Imperial  Ottoman  Bank  at  Salonica 
and  Smyrna  for  the  purchase  of  produce,  such  as  Cotton, 
Woo!,  Silk,  Madder  roots  Valonea,  Opium,  Gndn,  Ac. 

Terms  may  bcascertainod  on  application  at  the  ofTlceB 
of  tbe  London  Agency,  Ko.  4  Bank  buildinf^s,  Lothbury* 
IL  A.  BRENAN.  Manager, 


ORIENTAL      BANK 

U  CORPORATION, 

Incorporated  by  Rnyal  Charter,  30th  Auf?.,  IflSl. 

Paid-up  capital.  £1,600,000;  reserved  fund,  £441,000. 

CoLitT  OF  Directors. 

CiiAiRMAK — Harry  George  Gordon,  Esq. 

DEi-UTr-CHAiUMAn— William  Scott  Binny,  E^fj. 

James  Blyth,  Esq.  I  Alexander  Mackenzie,  Esq 

Duncan  James  Kay,  Esq.      Ijcstock  Robert  Keid,  Esq. 

John  Binny  Key,  Esq.  |  -lames  Walker,  Esq. 

Chailes  J.  F.  Stua'^t.  Esq.,  Chief  Manager. 

Bankkrs. 

The  Bank  of  England. 

The  Union  Bank  of  London. 

The  Corporation  grant    Drafts,  and    negotiate  or 

collect  Bills  payable    at  Bombay,  Calcutta,  Madrar, 

Pondichtrry,     Ceylon,     liongkoiiir,    Shanghai,    Yoko- 

bama,  Singaporf,   Mauritiun,  MelW^urne,  and  Sydney, 

on     terms    wh*ch    ni:iy     bo     ascertained    at     their 

office,      "hey  -also   issue    Circular    Notes    lor    the 

use    of  Trcvellers   Vy    the    Overland    Route.      They 

undertake    the    apency    of    parties  connected     with 

India,     the    purchaec  and  sale  of  Indian   Securities, 

the  safe  custody  of  Indian  Govermnont  Paper,  the  re- 

Mipt  of  Interest,  Dividends,  Pay.  Pensions,  Ac,  and 

the  efl'ecting  ot  Kemittaitcea  between  the  above-named 

dependencief. 

Thoy  also  receive  Deposits  of  £100  and  npwardi*.  re- 
payable at  10  days'  notice,  and  also  for  longer  periods, 
the  leruiH  for  which  may  be  ascertained  oa  apiiUcatiun 
at  their  otlice. 

"-  Ortlcc  hour  ,  10  teS.  Saturdays,  10  to  2. 
Threfldreedio  street.  LeHdon,  1867. 

TiANK  OF  NEW  SOUTH  WALES. 

i>  Established  IH17. 

iBcorporated  by  Act  of  the  Colonial  Legislature  In  1850, 

and  conbrnicd  by  Her  Majesty  in  CouncIL 

Capital,  £1,000.000.    Reserve  Fund   £;iy3,333. 

EHjcawOkuck— SIDNEY,  NEW  SOUTH  WALES. 

The  Board  of  Directors  grant  Letters  of  Credit,  pay- 
able on  demand,  and  Bills  of  Exchange  at  Three  and 
Thirty  Days'  sight,  on  the  Undermentioned  Establish. 
meota  of  the  Corporation. 

Bkamghes. 
NEW  SOUTH  WALES. 


Wagpa  Wftgga. 

WellinKtou. 

Camden. 

Grafton. 

Glen  Innea. 

Burrowa. 

Sofala. 

CreswlcJc 

Lintoti. 

Echnca. 

Mauslield. 


IBoTfeL ; 
TowusviUe. 


Maltland.  Windsor. 

Kewcasttt.  Adetong. 

Albury,  Gundagal,  ; 

BatJmrst.  Orange. 

Mndgee.;  Richmond. 

Tamworth.  Penrith. 

Dcniliquin.  Goulbourn. 

VICTOKIA. 
Melbourne.  Bcechworth. 

Geelong.  Ararat 

Kynefeon.  Maldon. 

CasUemninc.  Wangarratta. 

Ballarat.  Chlltem  Agency 

Sandhurst  Inglenood. 

OtLENSLAND. 
Brisbane.  [  Rockhanipton. 

I4;>swich.  I  Toowoomba. 

Warwick. 
NEW  ZEALAND. 
Auckland.!  I  Christcburch.        I  WanganiU 

Wellington.  t  Dunedln.  |  >elson. 

Lyttelton.  |  Invercargill  |  Ilokitika 

And  also  on  the  Comuteici&l  Bank  of   Van  Dlemen's 
Land  at  H  chart  Town  and  Launceston. 

The  Directors  also  negotiate  approved  Bills  of  Ex« 
change,  and  send  tliim  for  collection,  drawn  on  any  of 
the  AualmUan  ard  New  Zealand  Colonies. 

The  Royal  Bank  of  Scotland.  Stuckey'a  Banking 
Guinpany  tlit  Manchester  and  Uverpcol  Distrlci  Buia, 
th«^o^th  and  South  Wales  |Uank,  Btrmingiiam  Joint 
Stock  Bunk  (Lirutcd),  nud  the  Natioual  Bank  in  Ire- 
laud,  are  ttuthur.Bed  to  grant^  Cruuits  on  this  Bank  at 
tlie  t«veral  cktHbiishmeiits  in  AuaUaiia  and  Now  Z«a- 
iaiid^auit  wiUne|{v>ti4te  bills  drawu  on  mege  Colonies. 
—  Hy  order  •>!  Ui«  Ljuuon  lioara, 

JOHN  CURRIE    Secretary. 
»a  64  Old  Broed  stioet.  Lindon. 


COTTTFT    AUSTRALIAN   BANKING 

O      nOMPAM  if.     Incorpornted  hy  Royal  Chsrtcr. 

I.«tters  of  Ore  lit  a"!!  Bills  issued  upon  AilelaUle  and 
upon  the  principal  t^wns  In  South  Austral  i.a.  Drafts 
iietrotloted  and  colleelcil.  — Apiily  at  the  Royal  Bank  of 
Scotland,  National  Banlc  of  Ireland,  and  at  the  Cojl- 
pany's  offices,  64  Old  Broad  street,  Tx)ndon. 

WILLIAM  I'UttDV,  Manager, 

PNGLISn,    SCOTTISH,   AND 

I J  AUSTRALIAN  CHARTERED  BANK.  Capital 
raid  nn.  £10n.0to.  »,P!'P  r»-',Rfi  of  CREDTT  on  th-i 
branches  at  Adelaide,  Mell)Ournp,  and  Sydney,  arc 
UHANrED  on  the  most  favourable  terms.  Hills  on 
the  Australian  Colonics  negotiated  and  sent  for  collec- 
ti»n.  Deposits  recjived  at  rates  and  for  periods  which 
may  he  learned   on  Inquirv  at  the  ofRce. 

Letters  of  credit  may  alai  be  obtained  at  the  Na- 
tional Provincial  Bank  of  England,  Bishopsgate  street. 
— By  order  ot  the  Court. 

HENRY  MOULES,  Secretary. 

78  Comhin,  E.C. 


THE      STAND  A  RD      BANK      OF 

1  BRITISH  SOUTH  AFRICA  (Limited). 

£ 

SuhBcribed  capital 2,31fi,100 

Paid-up  canltal 487,670 

Number  of  Shareholdern.  fil7. 
Allows  Interest  at  the  rate  of  £4  lOs  per  cent,  per 
annum  for  sums  deposited  for  one  year  certain.    Ra'os 
for  other  periods  may  be  known  on  application  at  the 
Head  office. 

The    Hiink    is    also    prepared     to    tran«act   every 
description  of  banking  business  with  the  South  African 
colonies. 
Head  office,  101  Cannon  8tr«»ct.  London,  E.C. 

W.  F.  SEARLE.  3ecrQtar>\ 


THE   BANK   OF  BRITISH  NORTH 

1  AMERICA — Incorporated  by  Royal  Charter; 
I'aid-np  Captal,  One  Million  Sterling— GRANTS 
LETTERS  of  CREDIT  on  its  Branches  in  Canada, 
Nova  Scotia,  and  New  Brunswick;  on  its  Branch  in 
Victoria,  Vancouver's  Island  ;  and  its  Agents  in  New 
York  and  San  Francisco,  payable  on  presentation,  free 
of  charge. 

Also  Durchasca  or  forwards  for  colloc'ion  Bills  on 
America  and  Coupons  for  dividend-*  on  American  Stocks, 
and  undertakes  the  purchase  ant  sale  of  stock  anM  oi  her 
money  business  in  the  British  provinces  and  the  United 
States. — By  order  of  the  Court, 

C.  M'NAB,  Secretary. 

124  Bishopsgate  street.  Within,  E.C. 

CHARTERED  MERCANTILE  BANK 

\J  of  INDIA,  LONDON,  and  CHINA. 

Incorporntcd  by  Koval  Charter. 
Paid-up  capital,  £750,000.    Reserve  fund,  £250,000. 

Court  of  Diufxtors. 
George  Garden  Nicol.  Esq.,  Ciiairman. 


Donald  Larnacb.  Esq. 
George  May,  Esq. 
Sir  Frederick  James  Halli- 
day,  K.C.B, 


J.  Murray  Rohenson,  Esq. 
Ellis  Jam^s  Oilman,  Esq. 
D.    T.     Robertson,     Esq., 
Chitf  Manager,  ex-ojicio. 


Bankft.s. 

The  Bank  of  England.         I  The    London  Joint  Stock 
I      Bank. 

BrAN'CHES  ANO  ACsKSCIES. 

Bombay       [  Colombo         I  Pcnang  |  Shanghai 

Calcutta  Kandy  Singapore         Hankow 

Madras         |  Galle  |  Hong  Kong    [Yokohama 

Ttio  Bank  nejfottates  and  coUecis  Bills  and  grams 
Drafts  payable  at  its  branches  and  agencies,  ani  issues 
Letters  i»i    Credit  and  Circular  Notes. 

The  B^nk  will  undertake,  the  agency  of  parties  con- 
nected with  India  and  China,  tiio  puixhase  an  i  sale  of 
Indian  securities,  the  safe  custody  of  same,  and  the 
receipt  t'f  interest,  dividends,  pay,  pensions,  and  other 
moneys. 

Tiie  Bank  receives  money  on  deposit,  on  which  In- 
terest is  allowed  according  to  the  length  of  time  de- 
posited. 

Particulars  as  to  rates,  &c.,  can  be  aacortained  on 
app  ication. 

m  Old  Broad  street  London,  E.C 

THE     AGRA    BANK    (LIMITED). 

JL         E.*»rABLISIIKD  IS  1833.  -  CAt-lTAL,  £1,000.000. 

Hkad  UFfiGU — Nicholas  lane,  Lombard  street,  London. 

Bankers. 

Messrs  Glyn.  Mills.  Currie.  and  Co.,  and  Bank 

of  England. 

Braxches  in  Edinburgh,  Calcutta,  Bombay,  Madras, 

Kurraclieo,  Agra.  Lahore,  Slianghai,  Hong  Kong. 

CoRRKNT  Accounts  are  kept  at  the  Head  Odicc  on 

the  terms  customary  with  London  bankers,  and  uiierest 

allowed  wtien  the  credit  balance  does  not  fall  below 

£100. 

Deposits  received  for  fixed  periods  on  the  following 
terms,  viz.:  — 
At  5  per  cent,  per  annum,  subjtct  to  12  months'  notice  of 

withdrawal 
At  4  per  cent,  per  aiinmu,  subject  to  6  months'  notice  of 

withdrawal. 
At  o  per  ceuL  per  annum,  subject  to  3  months'  notice  of 

withdrawal. 

Exceptional  Rates  for  linger  periods  than  twelve 
months,  particulars  of  which  may  be  obtained  on 
application. 

Bills  issued  nt  the  current  cxchajige  of  the  day  on 
any  of  the  branches  tf  the  bank  free  of  extra  ctiarge ; 
and  approved  Ml  s  purcliased  or  seni  for  collection. 

Salks  and  PubciiASKS  vtlected  in  British  ana  foreign 
sccur.ties,  in  Ea»t  India  rtock  and  loaus,  and  the  sale 
cnsiody  of  ti'C  same  uniJert.-vke». 

Interest  drawn,  and  aiui),  nary,  and  clrtl  pay  and 
pensions  realised. 

Every  otlier  de-cr^ption  of  bankin.'  buiiuMS  and 
muney  agency,  British  and  Indian,  tr.-insactwl. 

Al.  MALFOUlt,  Manager. 


■RANK    OF    CALIFORNIA.  — THE 

U    ORIENTAL    BANK   CORPORATION  are  prf- 
pared  to  issue  Drafts  at  sight  on  the  Bank  of  California, 
San  Francisco,  the  terras  for  which  may  be  ascertained 
at  their  office. 
Threadneedle  street.  April.  1817. 


N    K 


IONIAN       B    A 

1  3rd  May.  1807. 

Not'cc  Is  hereby  Riven,  that  the  Annual  General 
Mcctiner  of  the  proprietors  will  ho  held  at  the  offiee  of 
the  Corporation,  In  Great  Winchcjter  .treet,  on  Friday, 
the  31«t  day  of  May,  nt  1  o'cl'xk  preclaely.  at  whieh 
meeting  an  election  will  take  place  of  two  i>lr»ctor«.  In 
the  room  of  Isaac  Can-  and  Alexander  HamHton 
I.ou?hn«D,  Esqs.,  who  gn  out  of  office  by  rotation,  both 
of  whom,  bei"p  fllgll^le,  have  been  ptoposel  for  re- 
election.— By  ord'-r, 

WILUAM  KETTf.EWEr.I^  Secreta-y. 


THE   COLONIAL    BANK   OF 

1  AL'STRALASIA. 

Incorporated  bv  Act  of  Council  of  Victoria,  ISM. 
Capital,  £1,000,000;  paid  up,  £437,500:  rescrvefani. 
£53,000. 

Head  office— Melbourne,  Victoria. 
London  offlcti— 10a  New  Broad  street,  E.C. 

BOAUU    OP   DlRECTOR-S. 

Alexander  Tod.  E«q.  )  Andrew  H.  Knight,   Esq. 

Manager— James  A.  Dnuglas,  Esq. 
This  bra-  cIi  is  now  open  fur  the  transaction  of  all 
banking  business  connected  with  the  Au^tr'ilian 
Colonies.  Letters  of  credit  gran te*!  or  bills  parchased 
or  sent  for  coll'-ction  nn  terms  which  aoay  be  learned  at 
the  office,  10a  New  Broad  street. 


IMPERIAL      OTTOMAN       BANK. 

1  Notice  is  hereby  given,  that  the  Fourth  Annual 
General  Meeting  of  shareholders  will  be  held  on 
Thursday,  the  27th  June.  1807,  at  the  London 
Tavern,  at  1  o'clock,  to  receive  a  report  from  the  Com- 
mittee, with  th^  acciunts  for  thfi  calendar  year  ending 
the  ;Ust  December.  1S(1'»,  and  to  declare  a  dividend. 

By  the  29tli  Article  of  the  Stat-ites,  the  general  meet- 
ing is  constituted  of  prop'ietors  holding  not  less  than 
thirty  shares,  the  certificates  of  which  must  be  deposited 
either  at  the  office*  of  the  Bank  in  Constantinople;  the 
London  Agency,  4  Bank  buildings ;  the  offices  of  the 
Credit  Mobilicr.  1-5  Place  Vendome,  Paris;  or  at  sny  of 
tiie  branches  of  the  Bank,  at  least  twenty  days  before 
the  day  rf   be  meeting. 

THE    LONDON    AND    SOUTH 

X  AFRICAN  BANK, 

Incorporated  by  Royal  Ctiarter,  1860, 
Paid-up  Caplt.!!,  Half  a  Million  Sterling, 
Issues  Letters  of  Credit,  free  of  charge,  and  Drafta 
on  its  Branches  at  the  undermentioned  places,  viz.:^ 
Port  Elizabeth.  D'Urban. 

Graham's  Town.  Pietermarltzburg. 

Ca^pe  Town.  King  William's  Town. 

Foit  Beaulort. 
Advances  made  against  sMpsicnts  of  goods  to  the 
Cape  Colonics. 

Bills  negotia'ed  and  sent  for  collection,  and  all  bank- 
ng  business  transacted. 

Interest  at  the  rate  of  \\  per  cent  per  annum  (paviible 
half-yearly  if  desired)  allowed  on  deposits  fixed  for 
twelve  months. 

The  rates  for  other  periods  may  be   known  at  the 
Head  Ollice,  No.  10  King  William  street,  London,  »C.C. 
By  order  ot  the  (Jourt, 

WILLIAM  MORRIS  JAMES,  Manager. 
London,  June  13.  1866. 


COMMERCIAL   BANKING 

\J  COMPANY  ot  SYDNEY,  NEW  SOUTH  WALES. 

Incorporated  by  Act  of  ihe  Colonial  Le^tslaturr,  1848. 

London  Office,  No.  33  ComHilL 

Paid-up  Cipital,  £400,000. 

Reserve  and  Undivided  Profits,  £117,803, 

London  Hoard. 

Richard  Cary  Dangar.Esq.  |  Ja  nes  Amdel  Youl,  Esq. 

Nathaniel  Cork,  Esq. 

Letters  of  Credit  and  Bills  ef  Excbange  are  drawn 

by  the  London  office   on  Sydney,    and  the  foUowirg 

branches  in  New  South  Wales,  viz.,  Alburj-,  Armidale, 

Baihurst,    Berrima,     Bombala,    Bourke,     Uurangong, 

Carcoar,  Cooma,  Dubbo,  Goalbar.i,  Ounuedab,  Invercll, 

Kenipsey,  Kiama,    Maitland,    Morpeth,   Mudgee,   Mus- 

wellbro->k,  Narr^ibri,  Orange,  Peramatta,  yueanbeyan, 

Shoalhaven,  Singleton,   WoUongonjE,   Wentwortb,  and 

Yass  ;    anu  also  on  Brisbane,   Dalby,   Gayndah,  and 

Maryborough,  in  tlie   Colony  of  (Juoensland. 

Drafts  on  the  Australian  Colonies  negotiated  and 
collected.  NATHANIEL  CORK,  Manager. 

Ah.    PER     CENT.      INVESTMENT 

A  upon  firot  class  mortgage  securities  in  EngUnd  and 
Wales,  registered  at  the  G.)veiniiient  oitice  of  l-and 
Registry  under  Act  of  ParUomcnt,  suitable  for  large 
outt  small  inves'ors. 

For  all  information  with  repard  to  this  security,  apply 
to  Granville  R.  Ryder,  Esq.,  Managing  Director,  Laud 
Securities  Company  (Limited),  3  P«rhament  street, 
Ijoniion.  

HEBENTUKi^lo   AT  5,  H,  ANU   6 

U  PER  CENT. 

CEYLON  COMPANY  (LIMITED). 
Sub8cribe<l  Capital,  £750,000. 

DittKCTORS. 

Chairmak — l^awford  Acland,  Esq. 
Major-Genera  1  Henry  Pel-  I  Duncan  James  Kay,  Esq. 
lii*m  Burn.  j  Stephen  P.  Kemiard,  Esq. 

Harry  George  Gordon,  Esq.  |  Robert  Smith,  Esq. 
George  IreUnd,  Esq.  | 

Manager — C.  J.  Braino,  Esq. 

TheDireciorsareproparedtoISSUE  DEBENTURES 

on  the  follow.ng  terms,  viz.,  for  1  year  at  t>  per  cenr.,     f. 

for  Z  >  cars  at  6^  per  cent.,  and  for  6  years  and  upward*    j 

at  G  i>er  c«hu  j>er  annum.  \  \ 

Appiicatione  for  particulars  to  be  made  at  the  office    > 

of    tLe   Company,    Palinetston    Buildings,  Old  Broad  f  ] 

»tr6i  tf  Loudon,  K.C. — By  order,  j  i 

R.  A.  c^».MERON,  Secietary,     \  \ 


May  4,  1867.] 


THE  ECONOMIST, 


THE    EAST    INDIA    IRRIGATION 

1  AND   CANAL    COMPANY. 

Notice  is  herebv  piven,  that  the  Twelfth  Ordinarv 
Oeneral  Meetipfr  of  ih?  shareholders  of  the  Esst  India 
Irripntion  and  Canal  Company,  will  be  held  at  the 
rompany's  oTicos,  Noe.  8  and  9  Queen  street  jj'acc. 
Snuthwrtrk  hridErc.  in  the  City  of  London,  on  Thurs^Iay, 
the  30th  day  of  Mav  instant,  at  1  o'clock  precisely,  for  the 
purpose  of  tratisacfinfr  the  eencral  business"  nf  the 
Compnny.  as  prescribed  by  the  Act,  and  also  for  the 
purpose  of  authorising-  tlie  borrowing:  on  mortgage  or 
bond  from  the  Government  of  India  any  sum  or  sums  of 
monoy  not  exceeding  tlie  sum  prescribed  by  the  East 
India  Irrig*ation  and  Canal  Act,  1?G*>,  according-  to  the 
arranpement  of  which  notice  hag  been  already  giren  to 
each  f-hareholder. 

The  Trans'er  Book?  of  the  Company  will  be  Closed 
from  the  '.'nth  to  th*-  30th  instant,  both  davs  inclusive. 
JOHN  VVESTWOOD.  Secretary  to  the  Company. 

8  and  9  Queen  street  phce,  Southwark  bridge, 
I/indon.  E  C.  May  1.  1867. 

THE  JIADRAS  IRRIGATIOX  AND 

i  CAN«I,  COMPANY. 

Notice  Is  horehy  kItcii,  that  the  S'xtcenlh  Ordinary 
Gcncrnl  jreeilnfr  of  the  fliarcholders  of  the  Msilras 
Irrijrnllnii  nml  Canal  Company,  will  be  held  at  the  Com- 
imny's  offices.  Kos.  8  and  9  Queen  street  place.  South- 
walk  bridjre.  in  the  (;ity  of  London,  on  Tuesday,  the 
28th  day  of  Mav  instant,  at  One  o'clock  precisely,  forthfi 
purpose  of  trans-actinar  the  ordinary  business  of  such 
Meotine-,  pursuant  to  the  Act ;  8nd  ifor  authorising-  and 
giving  cniisf  lit  to  the  conversion  of  the  50,000  »hares  in 
the  present  euaranteed  capita'  of  £1,000,000  and 
rumbered  from  1  to  tO.OOO  (holh  inclusivel,  into  one 
cenei-al  capital  stock,  to  he  cal'ed  llio  "Guaranioed 
Stock  of  the  Madras  Irricat'on  and  Canal  Company." 

■|  he  7  ransfcr  Books  of  the  Company  will  be  Closed 
from  the  Urd  instantlo  the  7th  of  June  next,  both  davs 
iaclus've. 

JOHN  'VESTWOOn,  Secretary  to  the  Company, 

8  and  9  Queen  street  place,  Southwa.k  bridge, 
London,  F..C..  May  1.  1867. 
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HE  LONDON  AND  AUSTRALIAN 

ACRNXY  COMPANY  (Limited,) 
r*  Finshury  place.  South,  Lond-^n. 
Notice  !s  hereby  piven.  that  tlie  Second  Ordinary 
General  Me-tiug  of  this  Companv  w  11  be  held  at,  the 
ofSces  of  llic  Company,  as  above,  on  Turs'ay,  the  21st 
day  if  May,  1867,  at  Three  o'clock  in  the  afternoon 
preci-elv,  for  ihe  purpose  of  receiving  the  Directors' 
rep'irt  «iul  th»  balance  sheet  up  to  tlie  .list  December 
ISOR,  dcclarioKa  rtivid  ■•■d,  electing  Auditors,  and  trans- 
acting the  usual  business  of  an  Ordinary  General 
Meeting. 

nlie  Ir.ansftr  booits  of  the  Comnanv  will  be  closed 
from  the  8th  to  the  21st  day  of  May,  1867,  b„th  davs 
inclusive.— By  order  of  the  Board, 
EriWAKD  LATCMMORK.  Secretary. 

SIX  PER  CKvT.  i>kbi:ntures. 
USTHALIAN  MORTGAGE,  LAND, 

and    nXANCE  COMPANV    (Limited). 

Capital  One  Millic.i ,  in  40.000  £25  shares,  of  which 

3i,0d0  have  been  »iibsc-lb»d  and  .5,000  rf  served. 

UNcalied,  £700.ono. 

Called  up  and  paid,  £175,000.     liescrv-e  fund,  £17,.100, 

DlRircTOItS. 

CnAiRMAX— Sir  Henry  E.  F.  Yonrg,  C.B.  (late 
Governor  of  Tasmania,  and  previously  of  South 
An  tr.ilia.) 

David  Ailchison,  Esq,  (late  of  Victoria),  180  Piccadilly, 

•Tohn  A'lniitt,  Esq.,  Mark  lare. 
RlCtd.  G'bhs,  K-q.,  Director  of  Ihe  Bank  of  Vicfori.n. 
Robot  HooW,  Esq.,  St  James's  street. 
Archibald  McLaclilan,  Esq.  (late  of  'Viclorin),  Chelten- 
ham. 
Byron  L.  Rona'd,  Esq.   (late  of  Victoria).  Upper  Pliili- 

mo:-c  gardens. 
Sir  IIei:ry  D.  Wolff,  K.C.JI.G.,  15  Rutland  gate,  8.W. 
Bankkr.s. 
The  Impcr'al  Bank,  Limited. 
Messrs  Prescott,  Grote.  «nd  Co. 
Messrs  Herrifs,  Farouiiar,  and  Co. 
SoLICtTORa 

Sfessrs  Coxier,  Rose,  Norton,  and  Co.,  6  Victorl*  street, 
Wcstmius  er. 

Tliis  Company  issues  debentures  for  sums  of  £100 
£500.  and  £1.000  for  three,  five,  seven,  or  10  years' 
bearing  interest  at  the  rate  of  6  per  cent  per  annum' 
payable  half-yearly,  at  the  Imperial  Bank,  by  coupons 
Ihcso  debentures  constitute  a  (irst  charge  on  the 
entire  assets  of  the  Compsiny,  consis'ing  of  mortgages 
(registered  in  the  Government  Registration  olHce)  and 
other  secuiiiies  in  the  Australian  colonies,  as  well  as  of 
the  uncalltd  capiial,  beyonil  which  no  dobenturc  can  be 
"'xT^'-n  ^        I'EYTON  WM.  CLE3IENT,  Secretary. 

No  7?  Cornhill,  April  18,  1867. 


pERRY      AND     CCS     PATENT 

BOSTONITE 
TABLETS  AND  SLATES, 
s    d 
PATENT  BOSTOXITE  0    3  TABLET 
BOSTONITE  0    6        Do 
BOSTONITE  1    0        Do. 
PATENT  BOSTONITE  0    6  SLATE 
BOSTONITE  1    0      Do. 
BOSTONITE  1    6      Do. 
BOSTONITE  2    0      Do. 
BOSTONITE  2    6      Do. 
PATENT  BOSTONITE  0    6  BOOK  SLATE 
BOSTONITE  1    0  Do. 

BOSTONITE  1    6  Do. 

Sold  by  all  Stationers. 
■SVhoIesale,  PERRY  and  CO.,  37  Red  Lion  iquaro 
and  3  Cheapside,  London. 

INTERNATIONAL  EXHIBITION— 

1  Visitors  to  Paris  will  And  at  Messrs  NICOLL'S 
establishments— either  at  114  to  120  Regent  street-  22 
Cornhill,  London  ;  10  Mosley  street,  Manchester;  or  oO 
Bold  street,  Liverpool— superior  DRE.SS  for  immediate 
use.  or  made  to  measure  at  a  few  hours'  notice. 

For  Gentlemen,  Messrs  Nicoll  have  prepared  a  new 
material— the  Impcrisl  Cloth,  which  will  bo  found  the 
most  agreeable  wear  during  the  summer  in  Paris;  also 
they  have  a  paletot  of  a  new  design,  possessing  the 
advantages  as  their  origiua:  paletot,  namely,  that  it  can 
be  worn  with  or  without  an  under  coat,  having  the  ap- 
pearance of  an  easy-fitdng  surtouL 
^  For  Young  Genllemen,  Messrs  Nicoll  have  farther 
improved  and  reeistered  another  speciality  for  their 
celebrated  Dress  for  Boys,  the  Knickerbocker. 

For  Ladies,  Messrs  Nicoll  have  registered  a  cloak  or 
coat.  The  novelty  consists  in  the  manner  of  llxing  a 
cape  to  a  cloak  by  an  ornamental  trimming,  by  which 
they  can  be  worn  togetlier  or  separately.  The  cape 
when  used  with  the  cloak,  forms  a  cover  or  hood  for 
the  head-dress,  making  an  eUgant  and  useful  cloak  for 
travelling. 

For  theconi-enience  of  their  patrons,   Messrs  Nicoll 

will  have  ready  after  the  Ist  of  May,  1867,  their  New 

Fabrics  and  Garments  for  the  next  wint'r  season. 

Messrs  Nlcoll's  Current  List  of  Prices. 

For  Gentlemen. 

_..  £«di;8d£sd 

Evening  dress  coats 2  12    6      330      3  13  6 

Surtout  frock  do 330      3  13  6      440 

TrouscrB 15    0      1  U  fi      1  15  G 

„       ,         .  ,  Jackets.  Morn.  Cts.  Frock. 

Nfw  imperial  coats 150      1116      118  6 

New  yaletot  of  waterproof 

•weed   160      1116      220 

„.     ,  For  Young  Gentlemen. 

Highland  costume    220      550      880 

Knickerbocker  dross    110      220      330 

Jacket,  vest,  and  trouser 

_'"'" - 22     0       2  12  6       330 

Oveiccats,  trousers,  &c.,  are  charged  In  proportion  to 

siite. 

For  Ladies. 

Rid'ng  habits   3,')0      440      660 

I'anialon  de  chasse 110       1116      220 

Travelling  dress,  jacket,  and 

.''''"    V ■; 2  1-«      S'^O      440 

New  registered  cloak 2    66      2  12  6      2  17  0 

V  aterproof  tweed  cloaks...    110 

n.  J.  and  D    Nicol,  tailors  to  the  'Queen,  Royal 
Family,  and  the  Courts  of  Europe. 


f!  0  U  N  T  R  Y     AND     TOWN 

y  Residences,  Landed  Estates,  Investments,  Hunting 
PF  a";  .«"'il?r?,Jn.i^''",°""S  «"«rters  Manors,  «e._ 
fliA^;  HE&ISIKR  of  the  above,  published  on  the 
first  of  each  munth,  forwarded  per  i-ost,  or  mav  be  had 
on  application  at  his  Offices.  209  Piecadillv   W      Par 

t'i,?«,Vo?  '"T'°"  '5°'^''  ^^  forwarded  not'  later  than 
me  J8th  of  each  month. 


C  A  E  S  0  N  S  ' 
ANTI-CORROSION    PAINT. 

Patronised  by 
.  ,'^0"'^'',''''  I"'''''>".»nd  Colonial  Governments, 
^,000  of  the  Nobility  and  Gentry, 
Railway  and  Can-il  Coiopanics, 
Colleries.  Iron  .Masters,  ,tc. 

It  is  ex-ensivcly  used  for  all  kinds  of 

Gut-Door  Work, 

And  is  proved,  after  a  test  of  70  years,  to  surpass  any 
other  paint. 

C  ARSONS'    PAINT 

Is  especially  applicable  to 
Iroii  Roofliig,  Park  Fertcing,  Farm  and  other  Buildings, 
^f.F,h    r '."''"'"/•    ?••*'■'"    Implements,    Carls    and 
wirj^ra'dapt-cd'a  *°-  '^"'  ""''  ""  """"="''  ^°'^'   -" 

Saving  of  more  than  50  per  cent. 

may  in  the  end  be  safely  reckoned  upon,  as  not  only  is 
t  cheaper  ir,  the  first  place  when  pufch^^ing,  but  lists 
twice  as  long  as  any  other  paint,  and 

04>-  BE  LAID  ox  BV  n-VSKILLED  LABOCK. 


MOTHlxNG    IMPOSSIDLE.- 

Irill  IKu-t  ff  "r'  ""^'"'  ""-ention  of  the  day, 

C()    l1e.fB,m  u■^   ^7"'r"  ■'""^  GOSNELLand 

^tre;t    I  on  1  r'  '^""■'"  ""'""■'<''  ^■'  '^"PP"''    "'"'«=' 

street,  Lonuo.i,    perfumers    to    Her    Maje.ty,  respect- 

wh?h°*"'i''  /,"'  f"''"°  ""'  '™'5-  marveltous  flSid 
which  gradually  restor.s  the  human  hair  to  ts 
pristine  hue-no  matter  at  what  age.  Tlw  Ag  la 
Ainarela  has  none  of  the  properties  of  dves;  k,  „" 
he  contrary,   ,s  t.eneficial  to   the    system,"  and  When 

klnftl'lerf  r"'"'"'  "l^.'iPPllc^tion  pel- month  will 
keij)  It  in  perfect  colour.    Price  one  guinea  ner  bottle 
h»lf  bottles,  10.  (Id.     Testimonials  frou  ,ar,  iStes  o    the 
^trlv^""  '",''  ''■™   ""I'viduals  „(  undJiU.ted    e! 

Pniut.°of'w  ;,<:*'"""""'   ""'"•"""    '<-    a-'«-'i-    tho 


M'hite,  or  light  stone  1 

Bath  stone  I 

Cream  colour [ 

Lij:ht  Portland  s>t'm^  \ 

Portland  stone  

Buff J 

Oak  colour ) 

Lead  colour ) 


I'er 
cwt. 


30s 


2Gs 


Per 

Bright,  or  dark  red... ") 

Chocolate ( 

Purpie  brown \    288 

Bronze  ur^ea i 

Black    1 

Bright  green  '.\ 

uul?.!:!!!::;:;;;:;::::}  «« 


BRYANT   AND    MAY'S 

PATENT 
SAFETY    MATCHES 

LIGHT  O.VLY  ON  THE  BOS. 

SOLD  EVERYWHERE. 


3Gs  WARD'S  PALE  SHERET.  36s 

Fit  for  a  Gentleman's  Tab  e. 

BOTTLES  AND  CASES  INCLUDED. 
Post  Orders  on  Chapel  street,  S.W. 

QHARLES   WARD  AND    SON, 

(Established  upwards  of   a  Century.) 
MAYFAIR,    -nr.,    LONDON. 

36s  WARD'S  PALE  SHERRY.   36s 


ITINAHAN'S    LL    WniSKY. 

„l7  T~'i'SJ;7  EXHIBITION,  1865.-This  celebrated 
old  Irish  Whisky  gamed  the  Dublin  Prize  Medal     It 

Sold  m  bottles,  3s  8d,  at  the  retail  houses  in  London  •  bv 
the  agents  In  the  principal  towns  In  England  ;  or  wh'olis. 
sale  at  8  Great  Windmill  street,  London,  W.    Observe 

ii  HJi'l"''.,"'"''  '*''°''  ""^  cork  branded  "Kinahan's 
LL  Whiskv. 


ALLSOPP'S     PALE     OR     BITTER 

fL  ALE.— Messrs  S.  ALLSOPP  and  SONS  beg  to 
inform  tiie  Trade,  that  they  are  now  rceistoring  orders 
fortheir  SEASON-BREWED  PALE  ALE,  in  Casks  of 
i»  l.allons  and  upwards,  at  the  Brewery,  Eurton- 
on.Trent,andat  the  Branch  Establishments. 

Messrs  ALLSOPP  and  SONS  take  the  opportunity  ol 
»nnoiincing  to  private  families  that  their  Ales,  so  strotigly 
recommended  by  the  medical  profession,  may  bo  pro- 
cured in  Dr.aught  and  Bottles,  genuine,  from  all  the 
most  resnectable  Wine  and  Beer  Merchants  and  Licensed 
Vsctua  lets,  on  "  ALLSOPP'S  PALE  ALE "  being 
speciallv  asked  for.  '> 


AMBERT    BROTHERS, 

'  WALSALL. 

Makcfactckeks  o.»  Oas  Tcbes  and  Fittinos 
LAP  ^VELDED  BOILER  TUBES. 


IF    YOU    l-RAVEL 

PUSSEY,    SmTth.    and'  CO- 

•A-'  4S3  New  Oxford  street,  W.C. 

FOR 

PORTMANTEAUS,  TRUNKS,   AND  BAGS 
the  eicellent  quality  and  low  price  of  whose  mauufacl 

turf  8  are  well  known. 
FIELD,  MARINE,  AND  OPERA  GLASSES 
Imported  direct  from  tontincnta!  makers  of  high  repute 

30  per  cent  below  the  usual  ret.ll  I  rices. 

Catalogues  free  by  post,  fully  priced,  with  nearly  100 

Illustrations, 


A  PRIZE    MEDAL    AWARDED. 

LLEN'S      PATENT 
PORTMANTEAUS  and  TRAVl  LLINQ   BAGS 

with  squareopenings 

nh'^P"^!;.  WARDROBE  TRUNKS,  DRESSING 
BA(,S,  with  silver  fittings. 

CAS^s'^nf^no'''*':^'^*'  f;KITINO  snd  DRESSING 
CAhhS,  and  . WO  other  articles  for  .^ome  or  continental 
travelling.    Illustrated  catalogues  by  post  fr-e 

Also,  Allen's  Barrack  Furniture  Cata  .gue  ef  Portable 
Bedsteads,  Drawers,  Easy  Chair.,  W  shhand-stands 
Canteens,  &c.,  by  post  free. 

J.  W.  ALLEN,  Manufacturer  ana  Patentee.  37  We«t 
Strand  I.,ondon,  W.C.  ' 


Prepared  Oil  Mixture  L-  the  Aut-Corrosioii 
Oils,  luriien.iNc,  Varnishes,  Brushes,  &c. 

CARSONS'     PAINT 

.r.^    ^"^  PcBiic  EntFiCKS,   Maksions,  Vili.a», 

and  every  kind  of   liiiek.  Stone,  Compo,  *c.,  is  nn- 

rr^?„  ,' ;  "I      "  Wl^"  ""'y  P"'"'  """  ""'  effectually 
resist  the  rays  of  the  sun  upon 

^'rnvxT'^J'*","^*'-  *^"'^'^-**"OUSES,    frames. 

3  CWl  free  to  all  stations  in  England  and  Wales,  aud 

most  ports  of  Ireland  and  Scotland. 

Patteros  and  Ttstioiouials  sent  post  free. 

W.VLTER  CARSON  AND   SONS, 
La  Belle  Savauge  ^aed, 

,-,..        .  Ll.'DGATE  HILL,  LONDO.N,  E.G. 
(Three  doors  East  of  Railway  ViaducL)    No  Agentj 


ADOPTED  LARGELY  BY  HER  MAJESTY'S 

C  GOVERNMENT. 

HEAP,    LIGHT,  AND   DURABLE 
ROOFING. 
CROGGON'S    PATBNT    ASPHALTE     ROOFING 
FELT  has  been  extensively  used  and  pronounced  effi- 
cient and  particularly  applicable  for  warm  cllmatoi 
1st.  It  is  a  non-conductor. 

2nd.  It  is  portable,  being  packed  in  rolls,  and  not 
liable  to  damage  in  carriage. 

8rd.  It  effects  a  saving  of  ball  the  timber  naaallv  re- 
quired. ^ 
4th.  It  can  easily  be  applied  by  any  unpractised  person 
5th.  From  itsllKhtness,  weighing  only  about  42  lbs  to 
the  square  ol  100  feet,  tht  cost  of  carriage  is  smalL 

INODOROUS  FELT,  for  damp  walla  and  lor  dimp 
floors,  under  carpets  and  floor  cloths;  also  for  lining 
Iron  houses,  to  equalise  tke  temperature. 

Price  ONE  1'P.NNT  FEE  SQCARK  Fo<I. 

,«9?,°'^^"*'  andCOS  PATENT  FELTELiartEATH- 
ING  for  Covering  slii]is'  Bsttoms,  4o.,  and 

DE  Y  H  AlK  FELT,  for  Covering  Steam  Boilers,  Pipes. 
fon't.''of  ptlel"^  rudiatioa  of  Heat,  and  saving  26  per 
_,^^*™lj[^".'»«lmonial8,  and  full  instructions  on  appll- 

CROGGON    AND    CO., 
<6 1  New  Earl  street,  ) 
(54  Broad  street,         ^ 
Cannon   street, 
London,  E.C. 
And  at  Livei/iool  and  Glasgow. 
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THE  ECONOMIST. 


[May  4,  1867. 


MY    LIBEABY. 


E-lttpfl  hv  PAMPHILrrTS. 

HIXPKNNY  VOLUMKS. 

Each  Volume  complete  In  ttuclf.  uniform  in  size,  and 

neatly  bound,  with  Oniamental  Wrapper 

The  oWect  of  "MY  LIBRART"  if  to  direct  the 
attention  of  younjr  mnn  to  Lttkrature  of  a  higher 
atanrllnfT  thnn  that  (renorallv  published  at  so  low  a  price 

to  provide  them  with  a  cheap,  keat.  Pbacticaf.,  and 

PRooitE.<i$ivK  LiiiRAitv,  calculated  to  stimulate  to  in- 

DDflTHT,  KICKRCT.  l'KR«RVKBANCE,  flOd    8ELF-nE<nAL,    for 

with  these  virtues  there  is  no  eminence  to  which  a  man 
may  not  aspire,  and  from  the  examples  deduced  he  will 
perceive  that  a  truly  enviable  reputation  Is  only  to  be 
aoqnired  by  Indewndency  of  chamcter.  Viy  Iionesty, 
consistency,  and  by  spotless  inieffrlty,  both  In  pubUc 
and  In  private  life. 

"MY  LfHRAUY"  will  he  devoted  to  PRArriCAL  and 

PROGRESSIVE      KNOWLEDOf:^ — will     bO      R       MiRROR       of 

LlTERATHBE,  SCIENCE,  and  Art— a  muUnm  In  parvo— 
the  condensation  of  the  primary  aspirations  of  the 
great,  the  (rood,  Hnd  pi-actlca],  whose  examples  are  cal- 
culated to  cnjTonder  and  animate  virtue,  to  create  emu 
lation.  and  teach  the  Ristso  Okneration-  to  slrujjtfle, 
to  endure,  to  conqupr  diffirulties,  or  In  failure— 
"  To  arm  the  obdurate  heart 
With  ftu>bom  patienro  and  with  triple  steel." 

"MY  LIBRARY"  will  nlso  be  a  Matrazine  of 
Reference,  an  INOICATOR  to  the  vouthfn'  mind  in  the 
choice  of  books— for  tiie  choice  of  books,  like  the  choice 
of  companions,  eUhcr  tends  to  elevate  or  degrade. 
as  bcfks  pive  tlie  same  turn  to  our  thonghts  and 
reasoning  that  r.ooD  compant  dops  to  our  converaatinn. 

"  Pamphilius  writei  with  so  much  Christian 

feellnff.  and  in  such  an  agreeable  and  conversational 
style,  that  his  nt-vf  serial  cannot  fail  tc  meet  with  appro- 
bation and  success.'*— News  of  the  World. 

"These  small  voiumes  deserve  a  place  in 

even,'  juvenilo  library ;  indoed  adults  may  ten'-flt largely 
by  their  perusal.  In  both  ii'siruction  is  agreeably  con- 
veyed, I's  necessarily  didactic  tone  being  softened  by 
the  introduction  of  pleasing  narratives  and  anecdotes. 
The  rules  of  11  e  constitute  the  subject  of  the  first  vol- 
ume, and  they  find  enforcement  by  lively  biographies 
and  other  accounts  of  'Patient  Boys'  in  the  second. 
We  hearti!y  commend  the  books  to  parents  and  pre- 
ceptors, deeming  them  well  adapted  to  influence  lomost 
excellent  inds  all  who  may  read  them."— Wolver- 
HAVPTON  Chronicle. 

"  Patient  perscverin*  labour  wll    do  almoa 

all  tilings.  *  Every  good  thing,'  says  an  admirable 
Italian  proverb,  'com^s  to  the  man  that  can  wait' 
Not  wait  in  id'eness,  but  wait  in  activity,  not  anxious 
to  gather  his  fruit  ere  it  is  ripe,  or  form  his  garland  ere 
its  leaves  b'-  grown.  This  is  the  sensible  and  correct  ■ 
moral  the  works  of  Pamphilius  are  intended  to  convey, 
and  tlie  truths  this  teaching  emliodies  are  sustaine  1  by 
arguments  and  illustrations  which  are  equally  apt  and  | 
concluiive."— Slnpay  Times 

"  Tlie  wisrJom  of  the  ancients  Is  here  pleas-  j 

anily  sened  up,  and  precepts  of  golden  value  preserved  | 
to  refresh  the  memorj-  and  guide  the  conduct  of  man, 
for  'apnicept  that  has  taken  root  in  the  heart  may 
change  the  whole  current  of  man's  li  e  '  Youth,  as  the 
sg«  for  improvement.  Is  especiall'*  admonished  and 
addressed.  'The  seed  of  divinity  is  sown  within  us, 
and  if  the  mind  is  well  cultivated  the  fruit  will  answer 
the  original :  if  not,  like  the  nettle,  it  will  ran  to  weeds." 
— MoiiKiNO  Advebtiskr. 

"  If  succeeding  volumes  are  as  well  handled 

and  as  pertinertto  their  subjcc's  as  the  two  before  us 
tlie  work,  as  a  whole,  is  cctain  to  become  popular.  As 
a  proof  of  onr  own  appreciation,  we  cordially  recom- 
m-nd  'My  Library  to  the  notice  of  our  readers,  and  all 
who  have  youths  to  instruct" — Eea. 

Ward,  Lock,  and  Tyler,  158  Fleet  street;   and  107 
Dorset  fitreet.  Salisburvsfin^re. 
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Price  "is  GU,  printed  on  tintsd  paper,  handsomely  bouud 
with  gilt  edges, 

THE    ECONOMY  OF   LIFE, 
patient"  BOYS. 

EXPI.ASATIOK. 

Animated  by  a  desire  to  further  the  interests  of  tha 
young,  and  encouraged  by  piivat"^  opinion  and  by  the 
powerful  voice  of  the  Press,  which  affirm  th  t  th^ 
"  Economy  of  Life  "  an  l  "  Patient  Kots  "  (twj  works 
which  inaugurate  "MY  LIBitARY")  arc  adinirabJv 
adapted  to  stimutat?  youth  to  exertion  and  awaken  in 
them  a  laudable  ambition  *  •  ♦  "that  the  •Economy 
OP  f  iFE '  is  an  invaluable  practical  Guide  for  youth," 

•  •  •  "that  the  advice  an<l  i  lustrations  and  retlrcttons 
given  make  it  a  multum  In  parvo  of  moral  instruction 
of  a  maivellous  nature,"  •  •  •  "that  the  maxims  for 
the  Government  of  Life,  with  practical  illuatations, 
cannot  fail  to  be  highly  profitable  to  the  youner,  and 
that  adults  may  benslit  largely  by  their  perus  tl,"  •  •  • 
*' that  the  advice  and  Iltustiatlons  ate  equally  ap*  and 
conclusive,  and  cnlculatei  to  have  a  life-long 'intluence 
upon  our  children,"  *  •  •  "that  we  heartily  commend 
these  books  to  parents  and  preceptors,  deeming  them 
welt  adapted  to  iuflucnco  to  most  excellent  ends  all  who 
may  study  them,"  •  •  •  "tiiatitl^s  Idoui  thai  so  much 
good  sense  is  se*n  in  so  small  a  coranass."  *  •  •  *'  that 
the  author  docs  not  lecture  his  pupils,  but  endeavouis 
to  entice  them  into  the  good  path  which  shall  lend  them 
to  honour  and  respect,"  •  •  •  '-that  kindness  and  goo  i 
feeling  run  like  veins  of  gold  through  every  story," 

•  •  •  "that  every  page  is  studded  with  useful  aud 
genial  hints  and  encouraging  advice  to  young  men," 

•  •  •  "that  the  'Ecohuht  of  Life'  and  'Patient 
BoTs '  must  prove  a  boon  to  the  rising  generation.  — ^ 
Encouraged  by  such  powerful  voices,  and  by  pilvato 
opinion,  that  if  the  "  Economy  of  Life  "  and  its  com- 
panion, "  Patient  Boys,"  were  produced  in  a  neat  form 
Uiey  would  be  useful  on  the  drawing-room  table  for 
casual  perasal,  as  wtU  as  on  the  slielves  of  the  library 
for  a  book  of  refertnce,  wo  have  been  induced  to  reprint 
them,  f>nd  place  within  moderate  reach  a  haiuisome 
Tulumc  as  a  New  Year's  OUt  ftom  a  Father  to  a  Son", 
•  ^lAhbiAS  to  hU  Wau>,  or  a  ScHooLXASTta  to  his 

w-^  T     ..         ^  ^  EDITOR] 

Ward,  Locka,  and  Tyler  168  Fleet  street. 
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est    BRUSSELS    CARPETINGS. 


We  ar«  now  Mllblg  n  fre»h  lot  of  the  Best  Quality  of 
BrusMlB  Canwtingi.  iome  of  them  lit  NreEPENCE,  and 
others  at  Oke  Shillixg  per  yard  umler  former  prices. 

Reps  and  Damaaks  for  Curtains,  and  Cabinet  Funii- 
turc  for  houses  and  offlccs,  are  of  excellent  value  and 
warranted, 

CHARLE1  MEEKING  and  CO., 
141  and  142  llolbnrn  hUl. 

Corner  of  Brooke  street, 

Near  FumiTal's  in!L 
Close  at  2  o'clock  on  Saturdays. 


MANTLES  AND  CLOAKS. 

oa     H0L1$0RN     HILL    IS     WW 

«JU  opened  for  the  sale  of  onr  new  stock  of  Mantbs 
and  Cloaks,  consisting  of  Velvet,  VelveteeR,  Glace,  and 
Gros^raln  Mnntles,  Ooera  Cloaks  in  g'-eat  variety,  and 
Tweed  and  Cloth  Cloaks  In  every  style  and  finish,  all  of 
which  we  strongly  recommend  for  excellence  in  pattern, 
quality,  and  cheipness. 

CHARLES  MEEKINO  and  CO.. 

36  Holborn  hill, 
near  Fetter  lane. 

WESTERN  GRAMMAR  SCHOOL 
Brompton,  S.W.,  in  onion  with  King's  College 
London. — The  system  pursued  at  this  school  is  eminently 
oractical.  and  calculated  to  orepare  pupils  for  the  com. 
petitive  examinations  and  the  various  pursuits  of  life- 
Three  pupils  successfully  passed  the  Oxford  Local 
Examinations  this  year.  The  Head  Master  takes  a  few 
hoarders.  —  For  terms  and  prospectus  apply  at  the 
school. _^^ 

Just  published,  Is.,  Illustrated,  Second  Editioa 

THE  HEAD  AND  HEART  LEGACY- 

J-  "  Po  ssessed  of  a  Head,  and  a  Heart,  and  a  business 
education,  I  should  not  be  grieved  did  circumstances 
compel  me  to  take  thee  by  the  shoulder,  pat  thee  on  the 
back,  bless  thee,  put  £50  in  thy  pocket,  and  say  to  thee, 
Go,  my  son,  thou  art  a  rich  man,  wlierever  thou  goest 
prosperity  wll  bo  In  thy  track.'  " — Head  and  Hkakt 
Legacy. 

QprSIONS   OF  THK   PRESS. 

The  book  U  clear  and  simide,  highly  moral  in  tone, 
and  most  encouraging  to  the  y  ^ung  aspirant.  It  is 
interesting  as  a  biographical  sketch  of  a  life  struggle, 
and  contains  many  observations  on  men  and  manners 
which  it  would  be  profitable  for  every  one  to  know  w^ho 
hfis  the  least  ambition  or  desire  of  having  a  soul  above 
his  buttons,  and  a  good  account  at  the  banic" 

Any  one  acqu  linted  with  the  current  literature  of 
the  metropolis,  or  its  litldrateurs.  will  have  no  ditficulty 
in  identifying  the  author  of  this  interesting  volume. 
Tne  pages  abound  with  sensible  observations,  attention 
to  which  will  be  found  absolutely  necessary  to  gain  even 
a  nmderate  share  of  success  iu  this  busy  worldof  ours." 

"B^-sides  the  autobiographical  sketch,  Pamphilius 
supplies  a  variety  of  spirited  literary  specimens,  the 
principal  of  which,  hov^ever,  is  an  ingenious  manual  of 
French  Grarouiar,  as  used  by  the  ahthor  when  teacher 
of  the  FrerTch  language,  designed  for  tlie  use  of  self- 
instruction" 

Ward,  Locke,  and  Tyler,  15S  Fleet  at  eet. 

HECISION     OF     CHARACTER.— 

1/    See  EcoNOMT  of  Li/e. — ("  My  l.ibr.ry,"  Vol.  I.) 

INDECISION See     Economy     op    Life.— ("My 

Library,"  Vol.  I.) 

.SECB.ET  OF  SUCCESS  IS  LIFE.— See  Economy 
of  Life — {*'  My  Library,"  Vol.  I.) 

RUDOLPME,  the  Youn?  Aspirant— See  Patiehi 
Bovs.—("  My  Library."  V«l.  U) 

PATIENCE  IS  GENIUS.— See  Patient  Bots.— 
('  .My  Llbrarj,"  Vol.  II.) 

"'  .Uy  Library'  will  be  a  boon  to  the  rUing  genera- 
tion. 

Sixpenny  Volumes. 
Ward,  Loclt.  and  Tyler.  Fleet  street 

PRACTICAL     OBSERVATIONS 

1  ontheCAUSKS  ar.dTR?:ATMENT  of  CUKVA- 
1  LRESot  tilt  APINE.    Third  edition,  price  Gs. 

Just  pwhlished.  second  edition,  price  Is  64, 

CA&Es  and  OUSl:.I{VAriONS  illustrative  of  the 
beuelicialresul's  which  may  be  obtained  by  close  en- 
tion  and  perseverance,  in  some  ol  t!ie  most  uiipronnsmg 
instances  of  dpinai  Deiorinitv  ;  with  numerous  Engrav- 
ingt.  Bv  SAMUEL  HAKE.  F.ii.C.S,,  &c. 

"Mr  Hare  is,  >\e  think,  a  sound  ana  successtul  prac- 
tioner/  ^Medical  CiaouLAS. 

"We  unhesitatingly  commend  this  work  as  a  truthfti 
and  trustworthy  statement  of  the  power  ofscientilic 
surgerj-  and  medicine  over  some  of  the  most  grievous 
hindrances  to  human  activity  and  industry." — M£I>ical  I 
Gazette. 

*'l'h«  author  has  had  much  success  In  his  plan  o( 
treatment,  and  we  are  oi'  opinion  that  the  principles  on 
which  lif>  acts,  in  the  treatment  ot  these  alicctions,  are 
correct." — Lasoet. 

"Air  Hart  aiay  take  credit  to  himself  lor  having 
ejected  much  good  in  the  treatment  ol  the  ses  is- 
scnoed." — Uritisii  Medical  Jouknal. 

Loiuton  :  John  CnurchiU;    ace   ma*  be  had    of  all 

n  OL  LOW  AY'S    PILLS.— 

J.1  ConfiJenti^l  Advice, — ^To  all  peraou^  wlio  su'Ver 
frum  blious  headache^,  disordered  stomach,  biliousness 
ur  fi.ituiency.  th.-se  Pills  are  most  a  rou^ly  recom- 
mouded  as  the  safest,  best  aui  q^ic^est  mode  of  obtain- 
ing ease,  without  weakening  or  in  itating  the  nervous 
syttcwi.  H  >lioway'»  Pills  are  cs_eciaily  useful  in 
clearuiic  away  any  excess  of  bd^',  whlrii  usually  pro- 
duces ftfVvr,  unless  remedial  measurL-»  oe  adopteu  wuh- 
out  de>ny.  Jn  asthuui,  b  oucnius,  aaii  congestion  if  the 
lu  gs.  tliey  may  be  reded  upon  for  removing  danger. 
a;-(i  uy  ^%(ifyiug  an<t  rtgalating  the  circulation,  they 
etfct' ally  prevent  rtt,  p»e».  by  rousing  tha  livrr  to  a 
fair  ae.'iuUun  of  bile,  aud  quickly  carrying  it  off  fr.>m 
ti  c  system.  These  Pd.s  ward  off  1  »w  spirit*,  iittless- 
ne>s,  and  th^-»o  dtstrcssiag  Iebl.n.^s  often  called 
"  non-ouf." 


V        MOSES     AND     SON. 

J-i  •  Ready-made  and  Bespoke  Tailors.  Habit  Makers* 
Woollen  Drapers,  Hatters,  Hosiers.  Boot  and  8ho% 
Manufacturers,  and  General  Outfitters  for  all  clasaea. 

P       MOSES      AND       SON 

kJ*  respectfully  invite  an  inspection  of  their  stock  of 
Ready-made  clotlilng.  which  will  be  found  to'  compriM 
all  the  most  faahionable  styles. 

The  Bespolie  Clothing  or  Order  department  contains 
an  extensive  assortment  of  seasonable  'abrics  selectad 
W'th  care  an'1  jutlgment  from  the  principal  Home  aud 
Foreign  markets. 

The  ether  departments  above-mentioned  are  aUo 
furnished  with  a  large  and  well-as8art«d  stock. 

The  following  are  the  London  addreiMa  o(  E.  WnMi 
and  Son; — 

154  MiXOBIES. 

155  MiNOEIES. 

156  MiNOKIES. 

157  MiNORIES. 

83  Aldoate. 

84  Aldoate. 

85  Aldqate. 

86  Aldqate. 

87  Aldoate. 

88  Aldgate. 

89  Aldoate. 

506  New  Oxfokd  Steeet. 

507  New  Oxford  .Sfreet. 

508  New  Oxfobd  Sfbeet. 

1  Hart  Street. 

2  Hart  Street. 

3  Hart  Street. 

137  Totten-haji  Court  Road. 

138  Tottenham  Court  Road. 
283  EnsTON  Road. 

ALSO 

19  Bridoe  Street,  Bradpobd,  Tobks. 

20  Bridge  Street,  Bradford,  Torks. 

P      MOSES     AND    SON'S 

i-is  Establishments  are  closed  every  Friday  evening 
at  sunset  till  Saturday  evening  at  sunset,  when  bosi* 
uess  is  resumed  till  11  o'clock. 

All  articles  are  marked  the  lowest  prices  in  plain 
figures,  from  which  no  abatement  can  be  made. 

Any  art'cle  not  approved  of  will  be  eichanged,  or  the 
money  will  be  returned. 

List  of  Prices  with  Rules  for  Self -measurement. 
Patterns  and  Fashion  Sheet  aud  "  History  of  Lon- 
don" (second  part),  gratia  and  post  free. 

In  consequence  of  frequent  misrepresentations,  E. 
Moses  and  Son  find  it  necessarj-  to  state  that  the  only 
establishments  with  which  they  are  connected  are  the 
ab  1  ve-men  t  ioned. 

THE     SMOKER'S    BONBON 

A  effectually  removes  the  Taste  and  Smell  of  Tobacco 
ftom  the  Mouth  and  Brea'h,  and  renders  smoking 
agreeable  and  s^fe.  It  is  v-ry  pleasant  and  whole- 
some. Prepared  by  a  patent  process,  from  the  recipe 
of  an  eminent  physician,  by  SCHOOLING  and  CO., 
wholesale  confe  tioners,  Bethnal  green,  London,  in 
Sixpenny  and  Shillinsr  boxes;  post  free,  7  and  14 
stamps.— Sold  by  chemists,  tobacconists,  Ac. 


fHUBB'S    PATENT    SAFES  — 

\J      the  most  secure  against  Fire  and  Thieves. 

CHUBB'S  PATENT  DETECTOR  LOCKS  of  aU 
sizes,  and  for  every  purpose — Street-d.x)r  Latcbes  with 
small  and  ne=it  Keya — Cash,  Deed,  Paper,  and  Writing 
BoiLes,  ai  fitted  with  the  Detector  Locks — Iron  Doors 
lor  SiTAng  Rooms. 

Illustratei  Price  List  gratis,  and  post  free. 

CHUBU  &  SON,  57  St  Pauis  churchyard.  London; 
2S  Lord  street,  Liverpool;  08  Crosi  street  Manchester 
and  Wolgerhampton. 

BY  ROYAL  COilJL^ND. 
METALLIC  PES  MAKER  TO  THE  QUEEN. 

T  0  S  E  P  H    ~G  I  L  L  0  T  T 

O  respectfully  directs  the  attention  of  the  Commer- 
cial Puolic  and  of  all  wtio  use  Steel  Pens,  to  the  incom- 
parable excellence  of  his  product!  ns,  which,  for  quality 
of  material,  easy  action,  aud  great  durabdity,  will 
ensure  universal  preference.  Ttiey  can  be  obtained 
retail  of  every  dealer  in  the  world;  wholesale  at  the 
Works  Graham  street,  Birmingham;  91  John  street, 
Kew  York;  aud  -iT  Grocechurch  street.  London. 

*.;AUCE.— LEA  AND   PEURLNV 

0  WORCESTERSHIRE  SAUCE. 

This  delicious  condiment,  pronounced  by  connoiiiears 

"THE    ONLY   GUOD   SATTCIt,** 

is  prepared  solely  by  Lea  and  Perrin*'. 
The  public  are  tespectt'uUy  cautioned  against  worthless 
'.mitatioDs,  and  sUould  see  that  Lea  and  Perrins'  iULm±a 
Mti  on  wrapper,  label,  bottle,  and  stepper. 

Ask  for  LEA  AND  PKRRIN8'  SAUCE, 
•»*  Sold  wholesale  and  lor  export  by  the  Proprietors 
Woicester;    Messrs    Crosse    ana    Blacaweh;     Messrs 
Barclay  and  Sons,  London;  Ac,  Ac.,  and  by  Groc^ii 
ai'*  Oilmen  universally. 

1  lEBlG'S    EXTRACT     OF    MEAT 

IJ  (Extractum  Carnis  Liebig). — Manufactured  by 
LIfiBIG'S  EXTRACT  OF  MliATCOMl' ANY,  Limited, 
to  Mark  lane,  London.  Only  sort  authorised  to  be  called 
by  the  abjve  nances  by  itaron  Liebig,  the  iuveu-.or, 
wiio:e  certificate  is  oneve'rj-jar  Superior  and  economical 
Btick  for  beef  tea,  soups,  entrees,  and  sauc-s.  Ex- 
tremely cseful  to  invalids,  persons  of  weak  digestion, 
and  children.  Tdkeu  with  rice,  arrowroot,  sago.  Ac.. 
an  I  agreeable  and  mast  e'ticient  substitute  for  Cod 
Liver  Oil.  It  keeps  for  years  and  in  any  climate.  S  ,ld 
by  Fortnum.  Mason,  and  Co.;  Barclay  and  Sou  ;  Ciosse 
unU  Blackwcli :  all  ctiemists,  Italian  wareliouses. 
grocers,  and  wholesale  by  the  Company  ^ 
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Investob's  Manual  is  now  sold  separately,  price  9d 
stamped,  8d  unstamped.  If  taken  as  a  Supplement  to 
the  Economist,  it  remains  at  its  former  price,  6d.  In 
addition  to  the  information  formerly  given,  it  gives  a  concise 
summary  of  the  Reports  of  the  Companies  for  the  present 
year  as  will  enable  Investors  to  judge  of  their  position. 


THE  BEIGHTON  RAILWAY  AND   THE   EESULTS  OF 

FINANCING  ON  THE  MONEY  MAEKET. 
We  did  not  last  week  notice  the  report  of  the  committee  of 
investigation   into  the  Brighton  Eailway,   because  we  wished 
to  see  what  could  be  said  in  answer  to  it.     We  have  now  in 

^  our  hands  the  report  of  the  directors,   and  we  must  be  per- 
mitted to  say  that  a  more  inconclusive  document  has  seldom 

I  been  issued  on  a  serious  occasion.     We  are  quite  ready — we 


are  even  anxious — to  make  full  allowance  for  the  difficulties 
which  in  years  of  eagerness  and  enterprise,  such  as  1862  and 
1863,  the  most  careful  railway  directors  had  to  meet.  It 
is  easy  to  write  at  leisure  that  new  branches  should  not  be 
made ;  that  the  approach  of  other  companies  should  be 
disregarded  ;  that  no  unpaying  competition  should  be  begun. 
But  it  is  not  so  easy  in  a  real  board  room  to  act  on  these 
principles,  and  we  hoped  that  the  Brighton  directors  would 
have  been  conclusively  able  to  show  that  though  they  had 
done  much  which  had  turned  out  ill,  they  had  done  nothing 
which  was  of  doubtful  legality,  or  which  was  liable  to  moral 
censure.     But,  we  fear,  it  is  not  so. 

The  charges  against  the  directors  of  the  London  and 
Brighton  are — First,  that  in  the  case  of  three  lines,  of  which 
they  or  their  nominees  were  themselves  directors,  they  have 
incurred,  on  behalf  of  the  Company,  liabilities  which  were  never 
explained  to  the  proprietors,  and  which,  if  they  had  been  ex- 
plained, would  have  been  repudiated.  These  railways  are  the 
Surrey  and  Sussex,  'the  Chichester  and  Midhurst,  and  the 
West  Sussex  Junction  Eailway  Companies.  And  in  all  three 
cases,  the  defence  of  the  directors  is  the  same.  They  say  "other 
companies  came  into  our  district,  attempting  to  compete  with 
us,  and  to  lower  our  profits,  and,  therefore,  we  were  obliged 
either  to  buy  up  such  companies  if  they  were  little,  or  to  start 
lines  of  our  own  if  they  were  large."  Nor  if  the  matter  were 
thoroughly  stated  to  all  whom  it  concerned,  is  there  any  ob- 
jection to  the  lines  on  legal  or  moral,  though  there  might  be  on 
prudential,  grounds.  But  in  these  cases,  can  the  directors  show 
that  they  did  explain  it  ? 

In  one  case,  perhaps,  they  can.  They  used  the  following 
expressions  on  the  29th  January,  1866,  with  reference  to  the 
Chichester  and  Midhurst  Eailway  : — "  The  directors  have 
'•  entered  into  an  arrangement  with  the  promoters  of  the  line 
"  from  Chichester  to  Midhurst,  imder  which  that  line  will  be 
"constructed  in  the  interest  of  this  company,  and  transferred 
"  to  this  company  at  the  jiroper  time  on  satisfactory  terms. 
"The  line  is  11^  miles  in  length,  and  the  cost,  including 
"stations,  is  to  be  140,000/."  And,  perhaps,  by  a  reasonable 
latitude  of  explanation,  these  words  may  be  made  to  mean 
that  the  Brighton  Company  was  to  make  the  Chichester  and 
Midhurst  line.  But,  unluckily,  this  is  the  smallest  of  the 
three  contested  railways.  And  no  such  plain  language  was 
used  as  to  the  two  others.  On  the  contrary,  the  Brighton 
proprietors  were  expressly  told  that  the  Surrey  and  Sussex 
line  was  promoted  by  an  "  independent  proprietary,"  and  that 
the  directors  had,  "  subject  to  the  approval  of  the  proprietors, 
"  taken  such  steps  as  will  result  in  this  company  being 
"authorised  to  subscribe  towards  the  capital,  and  insure,  at  the 
"  earliest  possible  moment,  the  completion  of  the  works,  and 
"'  the  adoption  of  the  line  as  part  of  this  company's  under- 
"  taking."  Now,  no  one  could  have  even  gathered  from  those 
words  that  the  Brighton  Company  was  to  find  all  the  capital 
to  make  the  Suri-ey  and  Sussex  line,  and  that  the  "'  indepen- 
dent company  "  by  which  the  undertaking  was  first  started 
had  merged  in  the  directors  and  their  nominees.  But  so  the 
directors  of  the  Biighton  Eailway  say  themselves: — "The 
"  nature  of  the  arrangement,  which  was  therefore  iiltimately 
"  concluded  with  the  provisional  directors  of  the  Surrey  and 
"Sussex  Company,  was,  that  the  directors  of  the  Brighton 
"  Company  should  undertake  to  carry  out  the  engagements 
"  which  they  had  entered  into,  and  undertake  to  subscribe  for, 
"  or  find  parties  to  subscribe  for,  the  capital  of  the  proposed 
''company;  and,  on   the  other  hand,  the  directors  who  were 
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"named  in  tlio  Bill  wore  to  retire  at  the  first  meeting  after 
"  tlie  Act  was  passed,  in  onlc^r  that  the  nominees  of  the 
"  Brighton  Company  might  be  elected  in  their  place." 

And,  accordingly,  the  Committee  of  Investigation  have 
ascertained  from  the  "  directors  that  the  company  consists  only 
of  Brighton  directors  and  their  nominees  (clerks  in  the  office, 
&c.),  who  are  entered  on  the  register  without  having  paid 
anything  for  their  shares,  and  without  ha\'ing  any  individual 
interest  in  the  railway,  except  to  serve  the  Brighton  Company." 
Further,  that  the  subscribed  capital  of  the  Surrey  and  Sussex 
Company,  other  than  the  500,000^  subscribed  by  the  Brighton 
Company,  was  "  literally  nothing,"  and  that  the  Brighton 
directors  are  also  the  directors  of  the  SuiTey  and  Sussex 
Company,  with  the  exception  of  Sir  Frederick  Arthur  and  Mr 
Coles  Child,  who  are,  however,  the  auditors  of  the  Surrey  and 
Sussex  Company.  The  directors  also  informed  the  committee 
that  they  had,  as  Surrey  and  Sussex  directors,  "  entered  into 
the  contract  with  the  contractors  of  the  Surrey  and  Sussex 
railway,  who  considered  that  the  directors  were  personally 
liable  to  them  under  such  contract." 


It  may  no  doubt  be  that  as  they  allege,  the  directors  of  the 
Brigliton  Eailway  had  the  interest  of  it  sincerely  at  heart — 
that  they  had  no  other  interest — that  they  had  not  an  atom 
of  personal  motive.  But  they  cannot  prove  that  it  was  so  ; 
they  cannot  wonder  if  suspicious  and  cjmical  persons  say 
otherwise  ;  they  must  not  be  surprised  if  people  impute  per- 
sonal motives  when  there  has  been  at  the  least  so  unusual, 
so  wild,  and,  at  first  sight,  so  inexplicable  a  policy.  The 
directors  were  agents ;  they  took  very  unusual  responsibility 
for  their  piincipals  and  concealed  it  carefully,  so  that  no  one 
can  wonder  under  adverse  circumstances  the  principals  are 
angiy  and  the  public  suspicious. 

The  case  of  the  West  Sussex  Junction  is  in  substance  the 
same.  The  Brighton  directors  told  the  proprietors — "  Powers 
"  have  been  obtained  by  an  independent  company,  supported 
"  by  the  district,  for  the  construction  of  a  line  from  Steyning 
"  to  Pulborough,  forming  an  important  connecting  link,  at  a 
"  moderate  outlay,  in  the  company's  system  of  lines  in  West 
"  Sussex,  and  giving  a  direct  route  between  Brighton  and 
"  these  localities.  Arrangements  have  been  made  with  the 
"  promoters  by  which  this  line  will  be  constructed,  and  even- 
"  tually  form  part  of  the  Brighton  Company's  system."  And  no 
one  could  divine  from  this  that  the  West  Sussex  Junction 
Company  was  only  another  new  name  for  the  Brighton  direc- 
tors, and  that  the  Brighton  Company  had,  without  "  indepen- 
"  dent"  support,  to  find  themselves  all  the  money  which  would 
be  required. 

Secondly,  it  is  said  that  the  accounts  of  the  Brighton  Eailway 
Company  are    not    correct,    and    especially    that    they    have 

concealed  the  "  temporary  liabilities."  The  committee  say  : 

"  A  more  reliable  statement  of  the  company's  accounts  is 
"  necessary,  as  that  embodied  in  the  half-yearly  report  to 
"  December  31,  1860,  appears  to  be  inaccurate.  By  it,  in 
"  the  tabular  statement,  the  total  annual  interest  on  mortgage 
"  debt  and  preferential  capital,  is  given  at  295,609^.  Now, 
"  by  the  report  to  the  30th  June,  186G,  the  mortgage  debt 
"fand  preferential  capital  amount  to  10,125,760/,  and  by  the 
"  report  to  the  31st  December,  186G,  to  11,089,183/,  being 
"an  increase  on  the  half-year  of  963,423/.  By  charging 
"  interest  on  the  10,125,760/  for  one  year,  and  on  the  ex'cess 
"  for  six  months  (viz.,  968,423/)  at  the  rates  quoted  in  the 
"report,  the  interest  will  amount  in  round  numbers  to 
"460,000/,  or  upwards  of  170,000/ more  than  appears  in 
"  the  tabular  statement — the  directors  having,  as  will  be  seen 
"  by  an  analysis  of  the  accounts  of  1866,  charged  to  capital, 
"  and  paid  in  dividends  on  the  ordinary  stock,  173,032/  13s  4d,' 
''  which  should  have  been  added  to  the  amount  of  preferential 
"  interest.  The  committee  refrain  from  making  any  remarks 
^'  on  the  legality  of  this  act.  Further,  in  the  report  to  the 
"30th  June,  1866,  the  amount  due  as 'temporary  loans  '  is 
"  given  as  645,906/.  But  some  rsmarks  having  been  made 
"  at  the  meeting  for  that  half-year  as  to  so  large  an  amount 
"  bemg  due  to  the  company's  bankers,  this  item  disappears  in 
"  the  next  report  of  December.  1860.  This  circumstance  it 
"  w  difficult  to  understand  or  to  reconcile  with  statements 
"  Z'^}^  ^''''^  reached  the  committee  as  to  the  position  of  the 

Unghton  Company  with  their  bankers." 

And,  as  yet,  the  directors  have  not  given  any  written 
^Tve^M  f'  V^'^  °"8l't  to  have,  though  much  was  said 
at  a  very  confused  meetmg,  of  which  we  cannot  undertake  to 


report  the  effect.  But,  on  such  a  matter,  and  in  answer  to 
so  grave  a  charge,  an  instant  answer  full  of  details,  and  in 
writing,  ought  at  once  to  have  been  published  by  the  directors. 
As  to  the  Brighton  Eailway  Company,  one  thing  is  clear. 
Before  it  amalgamates  with  the  South-Eastern  or  any  other  rail- 
way company,  its  condition  should  be  ascertained.  Sir  Charles 
Jackson's  committee  should  finish  its  investigations,  and  then  the 
directors  answer  what  they  like.  But  this  investigation 
does  not  cure  the  worst  evil  of  these  transactions.  The  effect 
of  them  upon  credit  must  be  bad.  Large  unwise  transac- 
tions like  that  between  the  Brighton  Eailway  and  the  Union 
Bank,  must  tend  to  shake  confidence  just  at  a  time  when  it 
much  needs  strengthening  and  assuring.  The  money  market 
cannot  have  a  really  secure  tone  till  the  effect  of  the  bad 
transactions  of  1864  and  1865  has  worn  away  by  time,  and 
the  memory  of  them  ceases  to  be  renewed  daily  and  con- 
tinually. 


A  SUGGESTED  MEANS  OF  EENDEEING  HOUSEHOLD 
j(  SUFFEAGE  A  EEAL  TEST  OF  PEUDENCE  AND 
EESPECTABILITY. 
In  the  following  letter,  which  Mr  Watkin,  the  member  for 
Stockport,  has  been  so  good  as  to  address  to  ns,  he  enters  at 
length  and  specifically  into  the  reasons  to  be  given  in  favour 
of  the  notice  standing  in  his  name  as  regards  the  proper  con- 
ditions to  be  attached  to  Household  Suffrage.  Mi-  Watkin's 
principle  is,  shortly,  that  a  house  should  mean  not  a  hovel  or 
a  hut,  but  a  habitation  reasonably  sufficient  for  the  comfort, 
health,  and  decencies  of  family  life,  and  that  the  tenants  of 
such  dwellings  only  should  in  the  eye  of  the  law  be  house- 
holders,— and  on  the  intelligible  ground  that  the  State  ought 
not  to  confer  privileges  on  those  who  cannot  discharge  respon- 
sibilities. Mr  Watkin's  letter  is  another  strong  proof  that 
even  among  the  most  decided  Liberals,  there  is  great  and, 
perhaps,  growing  repugnance  to  all  unconditional  household 
suffrage. 

TO    THB  BDITOB    OF    THE    ECONOMIST. 

Sir, — Every  one  wants  to  keep  out  the  "  residuum." 

1.  Mr  Gladstone  proposes  to  do  so,  by  drawing  a  line  at  5/ 
rating  :  Mr  Bright  supports  him. 

2.  Mr  Disraeli  proposes  to  do  so,  by  personal  payment  of 
rates,  and  by  2  (now  1)  years'  residence. 

1.  The  objection  to  Mi-  Gladstone's  plan  is  that  it  is  arbi- 
trary— that  there  is  no  bottom  to  it,  and  no  logic  in  its 
favour.     If  5/,  why  not  4/  19s  lid,  and   so  downwards  ? 

2.  The  objection  to  Mr  Disraeli's,  as  to  personal  pajnuent, 
is  that  it  involves  needless  trouble,  exceptional  legislation,  and 
is  a  mere  contrivance  without  a  principle.  You  might  as 
well  say  that  the  man  himself  should,  with  his  own  hand, 
transact  the  business  with  the  overseer,  and  that  if  he  sent 
the  money  by  his  wife  or  child,  it  was  no  payment  in  the 
terms  of  the  Act.  Either  he  pays  his  rates  in  his  rent,  or  he 
docs  not.  We  know  he  does  ;  and  the  only  real  question, 
apart  from  the  intended  restriction,  is,  should  he,  if  his  land- 
lord pays  under  compound,  pay  what  his  landlord  pays,  or  the 
full  rate  ?  Mr  Hibbert  says  the  former, — and  no  doubt  it 
would  tax  the  payer  an  average  of  4s  a  j^ear  where  compound 
now  exists,  if  he  paid  the  full  rate  ;  while,  where  compound 
now  does  not  exist,  it  would  ^ave  the  payer  the  same  sum  as 
against  what  he  now  pays  (the  full  rate),  if  he  then  paid  the 
compound  proportion  instead. 

What  the  Conservative  party  are  afraid  of  is  "  numbers." 
Now,  reaUy,  will  Mr  Disraeli's  contrivance  in  case  of  any  great 
contest  or  national  emergency  be  worth  anything  ?  His  argu- 
ment, in  answer  to  the  Liberals,  is,  that  it  won't :  the  in- 
ference inside  the  Cabinet,  no  doulst  is,  that  it  will. 

Clearly  -n'here  parties  are  active,  the  political  agents  of 
the  boroughs  would  make  out  and  collect  the  claims,  deliver 
them,  and  see  that  their  men  were  on  the  register ;  and, 
where  needful,  the  extra  rates  would  be  paid  for  the  voter 
(4s  Od  a  head=200/  only  per  1,000.)  What  real  check, 
then,  does  this  give  against  the  dreaded  "numbers  ?" 

To  repeat — 

"  Every  one  wants  to  keep  out  the  residuum." 

Now,  is  there  not  a  way  to  do  it  which  will  prevent 
"household"  suffrage  becoming  "hovel"  suffrage? — be  per- 
fectly arguable  as  a  real  security,  and  be  attended  with  great 
moral  and  social  good  on  its  merits  ? 

That  way  is  to  define  what  a  dwelling  shall  be  taken  to  be. 

This  "  household  suffrage"  is  a  right  given  to  family  head- 
ship.     Bearing  that  in  mind,  the  definition   of    a   dwelling 
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for  t)i&  purposes  of  the  Act  sliould  be  a  place  in 
whicli  a  man  or  family  can  live  with  the  decencies  of  civi- 
lisation. A  place  where  father,  mother,  and  children,  all 
have  to  sleep  together,  or  where  children  of  both  sexes  have 
to  do  so,  or  which  is  notoriously  unfit  from  sanitary  reasons 
for  human  habitation,  should  not  be  dignified  with  the  attach- 
ment of  the  franchise. 
For  prisons, 
For  hospitals. 

For  public  lodging-houses,  we  demand  a  certain  amount  of 
space  per  person. 

All  industrial  dwelling  associations  fix  a  standard  of  space 
and  accommodation,  less  than  in  which  all  admit  no  civilised 
being  should  live. 

The  evidence  of  Totnes  showed  that  201  for  a  single  room 
and  a  patch   of  garden-ground  made  a  vote  ;  and  the  wretch  I 
who  had  no  more   self-help   to  avoid,  nor  conscience  to  warn 
him,  was  content  to  bring  up  his  children  in   savagery  in  it, 
and  to  take  as  much  as  he  could  get  for  his  vote. 

The  evidence  laid  before  Parliament  on  the  discussion  of 
the  Union  Eating  Bill  showed  that  all  over  England  the  hovel 
was  the  disgrace  of  our  time.  But  it  is  proposed  to  enfran- 
chise the  hovel  in  the  town,  if  the  savage  who  resides  in  it 
will  pay,  or  get  some  one  else  to  pay,  the  rate  ;  and  in  the 
county  also,  provided  the  whole  value  of  the  land  and  house 
be  15/  rating.  My  opinion  is,  that  10  to  20  per  cent,  of  the 
new  voters,  perhaps  more,  would  live  in  "hovels,"  and  these 
would  be  the  base,  uncertain,  and  purchasable  element  every- 
where— both  in  counties  and  boroughs. 

The  amount  of  rent  paid  is  no  fair  indication  of  the  occu- 
pier's fitness  to  vote,   nor  is  it  even  a  just  indication  of  his 
social  rank,  for  where  rents  are  low,  those  of  a  higher  social 
rank  live  in  lower  rented  houses  than  their  inferiors  in  position 
do  elsewhere.     Again,  one  man,  from  the  nature  of  his  busi- 
ness, may  have  to  pay  higher  rent  than  another,  his  superior 
in   education,   character,  and    even    income.     A  small   shop- 
keeper, for  example,  who  may  know  nothing  more  than  how 
to  pass  off  damaged  goods   at    an  excessive  price,  may  pay  a 
higher  rent  for  his  house  and  shop  than  a  clerk,  or  foreman, 
does  for  his  house  alone,  and  who  earns  twice  as  much,  by  far 
more  intellectual  labour.     The   fact  of   the  rate  being  paid 
directly  or  indirectly  may  be   the  effect  of  local  arrangement. 
When  so,  it  is,  of  course,  no  indication   of  character  at  all  ; 
though,  when  voluntary   and  personal,  it  may  be  a  proof  of 
prudence   and  forethought.     A  far  better  indication  of   the 
posses.sion  or  absence  of  the  qualities  fitting  men,  as  a  class, 
to  be  electors,   may  be   obtained   from   the  fact  whether  they 
have  or  have  not  sufficient  intelligence,  industry,  sobriety,  and 
I    forethought  to  have  secured  for  themselves  and  families  that 
essential  requisite  of  respectability,  a  settled  place  of  residence, 
su_fficient  for  decency,  health,  and  comfort.     Though   there  are, 
of   course,  many  exceptions   to   the  rule,  it  is,  as  a  rule,  true 
that  those  who  either  cannot   or  will   not  secure  such  a  place 
of  residence,  either  as  a  house  or  as  a  lodging,  in  which  com- 
fort may  be  expected,  decency  preserved,   and  health   hoped 
for,  thereby  prove  themselves  to  be  either  such  bad  managers 
of  their  own  affairs  as  to  be  little  fitted  to  control  the  affairs 
of  the  nation,   or  such   incompetent  earners  as  not  to  desei've 
the  title  of  industrious,  sober,  and  intelligent  artisans.     They 
we,  very  generally,  either  muffs,  or  sots,  or  both. 

It  is  not  essential,   as   evidence    of  respectability,    that  all 

voters  should  necessarily   be    themselves  occupiers  of  houses. 

Often  the  lodger  is  more  properly    the    master    of  the    house 

than  the  rated  occupier,  who  may,  perhaps,  retain  for  his  own 

use  only  a  small  part  of  it.     The  essential  points  are  settled 

residence  during  a  reasonable  period,  and  the  habitation  of  a 

dwelling   place    sufliclent   for   decency,    health,  and  comfort, 

without  which  respectability    is    so    difficult  as  to  be  nearly 

unattainable.     Though   it  is  difficult,  it  is  not  impossible  to 

describe,  with  suflBcient  accuracy  for  the  purpose,   what  is  in- 

.  tended    by    a   decent   place   of  settled    residence..     It  will  be 

allowed  at  once,  that  when  two  or  more  families  sjeepin  thesame 

room,  the  probability  is  against  the  members  of  those  families 

being  decent,  intelligent,,  industrious  and  sober.  There  may  be 

exceptions,   but   such  exceptions  must  be  too   rare  to  render 

the  exclusion  of   such  residents  £iom    the    franchise   a    class 

hardship.     It  will   be   generally  allowed,  it  is  repeated,  that 

whore  the  grown   up   children    of  both  sexes  have  to  sleep  in 

thesame  room  together,  tJio  probability  is,  strongly   against 

their   being  and  continuing  decertit  and  respectable  ;    and  tiho 

exclusion  of  the  exceptions  cannot  be  fairly  considered  a  class 


hardship  by  those  who  agree  to  the  principle  of  limiting  voting 
to  the  classes  likely  to  be,  and  to  continue  respectable.  It  is, 
therefore,  es'^ential  that  there  should  be  at  least  two  rooms  fit 
for  sleeping,  and  very  desirable  that  there  should  be  three. 
In  the  latter  case,  they  may  be  safely  somewhat  smaller  than 
if  there  bo  two  only. 

But,  besides  being  decent,  voters  ought  also  to  have  intelli- 
gence and  forethought,  which  those  cannot  be  fairly  presumed 
to  have  who  expose  themselves  or  families  to  well-known  and 
foreseen  causes  of  ill-health.  The  best  known  of  these  are, 
insufficient  space  and  ventilation  to  secure  tolerably  pure  air  ; 
and,  if  the  bedrooms  are  too  small  and  close,  great  risk  to 
health  is  inevital^le  ;  and  those  who  voluntarily  submit  to  an 
imminent  risk  of  groat  evil,  have  not  such  intelligence  and 
forethought  as  to  fit  them  for  being  safe  voters.  It  should, 
therefore,  be  provided  that,  for  voting  purposes,  each  room 
shall  have  (say)  a  window  which  can  be  opened  at  both  the  top 
and  the  bottom,  and  a  chimney  or  ventilating  opening  ;  also, 
that  the  capacity  of  each  room  shall  be  at  least  600  cubic 
feet,  and  the  total  capacity  of  the  house,  or  of  the  part  of  it, 
occupied  by  one  famil}',  at  the  least,  1,500  cubic  feet. 

If  it  be  thought  undesirable  to  divide  the  two  classes  of 
dwellings  b]' a  rigidline,  that  might  be  avoided  by  providing  that 
no  person  be  entitled  to  vote  with  respect  to  any  dwelling  unless 
it  be  certified  to  be  fit  for  human  habitation,  and  of  sufiBcient 
size  for  its  inhabitants,  by  the  medical  officer  of  health  for 
the  district,  or  by  a  medical  practitioner  appointed '  by  the 
returning  officer. 

Or  the  whole  might  be  secured  by  maiing  the  want  of  so 
many  rooms,  so  much  space,  and  such  and  such  sanitary  con- 
ditions, a  ground  of  objection,  in  any  case,  in  boroughs,  or 
counties  before  the  revising  barrister. 

The  following  clause  is  suggested  (no  doubt  ii  could  be 
much  amended) : — 

"  Be  it  enacted  that  no  person  shall  be  entitled  to  vote  in 
respect  of  any  house  or  lodging,  unless  he  have  the  exclusive 
right  of  use  of  two  rooms  at  the  least,  of  not  less  internal 
capacity  than  GOO  cubic  feet  each,  or,  of  three  rooms  of  a 
joint  capacity  of  not  less  than  1,500  cubic  feet,  nor  unless 
each  of  such  rooms  be  provided  with  a  window  which  can  be 
opened  both  at  the  top  and  the  bottom,  and  with  a  chimney 
or  ventilating  opening,  or  unless  such  rooms  shall  be  certified 
to  be  fit  for  healthy  habitation  by  the  medical  officer  of 
health  for  the  district,  or  by  a  legally  qualified  medical  prac- 
titioner appointed  by  the  returning  officer. 

•'  Be  it  further  enacted,  that  no  person  be  entitled  to  vote 
in  respect  of  anj'  occupation,  unless  he  have  two  rooms,  at  the 
least,  which  are  habitually  inhabited  by  none  other  than 
members  of  his  own  family." 

Unless  there  be  some  such  limitation  as  this,  a  very  dis- 
reputable class  will  be  admitted  to  the  franchise,  those  who 
overcrowd  their  families  to  get  their  rent   paid  by  lodgers. 

E.  W.  Watkin. 
If,  as  now  seems  clear.  Household  Suffrage  is  to  be  the 
basis  of  our  legislation,  we  ought  to  define  accurately  what  is 
a  "house."  The  existing  bar  which  Mr  Disraeli  proposes  is, 
at  least,  as  likely. — we  think,  more  likely, — but,  at  any  rate, 
according  to  admission,  as  likely  to  keep  out  the  good  and 
let  in  the  bad.  But  a  limitation  such  as  Mr  Watkin  suggests, 
that  a  house  should  be  one  in  which  a  manly  life  could  be 
led,  and  a  moral  family  educated,  must  tend  to  include  all  the 
good  working  men,  and  leave  out  some  of  the  bad  working 
men, — the  result  which,  in  words  and  theory,  at  least,  all  of 
us  now  desire. 


THE  INCREASE  OF  THE  TRADE  OF  THE  COUNTRY 

BOTH  EXTERNAL  AND  INTERNAL.  v 
Until  now  we  have  been  able  to  measure,  in  some 
degree,  the  growth  of  the  external  trade  of  the 
'country.  .  The  Board  of  Trade  returns  give  it  to 
us  with  ■  sufficient  exactness,  but  we  have  never  been 
able  to  measure  the  growth  of  the  intenaal  trade,  or  to  have 
any  notion  of  its  relative  ebbs  and  flows.  Sir  John  Lubbock 
now  proposes  to  remedy  this  defect.  In  a  remarkable  letter 
at  the  foot  of  this  article,  he  gives  us  the  first  of  a  series  of 
returns  (to  be  continued  weekly),  showing  the  sums  which 
passed  through  the  Clearing  House  in  each  day  of  the  past 
week.  These  returns  will  be  published  the  same  day  as  those 
of  the  Bank  of  England,  and  in  the  course  of  3-ears,  and  when 
thej  jit|;avn  ^  considerable  bulk,  will  be  very  valuable. 

Their  great  interest  now  is  in  comparison  with  some  returns 
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Thursday, 

Friday, 

Saturday, 

Monday, 

Tuesday, 

Wednesday 


May 


2  8,7(J7,000 

3  10,188,000 

i  12,900,000 

f,  7,302,000 

7  8,647,000 

8  2,220,000 


57,024,000 

The  average  amounts  for  1839  were  : — 

Average  cf  ¥,!\c,li  Day     Average  of  Each  Day  of 

of  the  Week.  the  Week  in  1839-* 

£  £ 

Thursday    2,725,(00     2,307,400 

Friday     3,098,800     2,912,900 

Saturday     3,(;21,700     3.575,000 

Monday  2,027,700     2;fi53,200 

Tuesday      8,292,000     3,123,200 

Wednesday     2,734,400     2,514,700 


17,146,400 


18,400.200 
•  Omitting  the  4th  of  each  montli  and  settling  days. 
While  the  amount  for  last  weok  being  57,O24,C00Z,  shows  an 
increase  of  no  less  than  38,000,000/,  and  is  more  than  three 
times  as  large  as  that  of  1830.  I  may  add  that  the  largest 
amount  wbicli  passed  through  the  Clearing  in  any  one  day  '.n 


obtained  by  Mr  Babbage  for  the  year  1839.    Our  export  trade 
is  now,  as  is  well  known,  about  three  and  a  half  times  as  great 
as  it  was  in  that  year.     The  figures  are  :— 
Kximrs  of  Paouuca  and  Manofactubes  of  the  United  Kingdom. 

,«,„  53,233,580 

isoij  !!!!!!!!!!!!!"!!!"!"''•••• 188,827,785 

Sir  John  Lubbock's  figures  show  that  the  sums  passing  through 
the  Clearing  House  have  trebled  since  1839. 

The  avcrogo  week  of  1839  was 18,400,200 

Last  week 67,024,000 

And  though  at  first  sight  the  increase  may  seem  large,  we  own 
we  should  have  expected  a  considerably  greater.  In  the  first 
place,  tbe  home  trade  of  a  country  may  reasonably  be  pre- 
sumed to  augment  in  some  proportion  to  its  export  trade, 
because  the  home  trade  distributes  the  imports  which  that  ex- 
port trade  purchases,  and,  secondly,  the  proportion  of  transac- 
tions passing  through  the  Clearing  House  is  much  gi-eater  now 
than  in  1839. 

The  mere  ^introduction  of  the  Joint  Stock  Banks  to  the 
Clearing,  in  recent  years  alone,  is  known  to  have  made  a  won- 
derful difference  in  quite  recent  years.  A  larger  proportion 
of  a  rapidly  augmenting  internal  trade,  therefore,  passes 
through  the  Clearing  House,  and  we  own  we  should  have 
expected  that  in  more  than  a  quarter  of  a  century  of  stupendous 
progress,  these  figures  would  have  shown  an  augmentation 
even  greater  than  that  which  they  in  fact  exhibit. 

The  public  are  much  indebted  to  Sir  John  Lubbock  for  his 
exertions  in  obtaining  this  series  of  accounts,  and  to  the 
Clearing  bankers  for  discarding  all  nonsensical  objections,  and 
laying  the  facts  as  they  stand  before  the  world. 

TO  TnE   KDITOR  OF   THE   ECONOMIST. 

"  Sir, — The  Committee  of  Bankers  have  decided  to  publish 
wcoHy  the  total  daily  amounts  passing  through  the  Clearing 
House,  and  I  have  now  the  pleasure  of  forwarding  you  these 
statistics  for  the  past  v>'oek.  We  propose  to  commence  the 
week  on  Thursday,  in  order  that  the  publication  may  fall  on 
the  same  day  as  that  of  the  Bank  of  England  balance-sheet  ; 
but  to  make  the  statistics  of  this  month  complete,  I  may  add 
that  the  amount  for  the  1st  of  May  was  8,006,000/. 

"  It  would,  of  course,  be  very  interesting  if  the  amount  of 
bills  could  be  distinguished  from  that  of  cheques.  This  is 
impracticable  at  present,  but  th.e  amount  on  the  4th  of  each 
month,  which  is  the  principal  day  for  the  settlement  of  inland 
bills,  gives  an  indication  of  relative  activity  of  our  inland 
trade,  while  the  totals  on  the  Stock  Exchange  settling  days 
(which  will  be  at  once  rendered  apparent  by  the  sudden  in- 
crease in  the  amount)  will  bo  an  indication  of  the  increase  or 
decrease  in  the  amount  of  business  on  the  Stock  Exchange. 

"  If  the  accompanying  figures  are  compared  with  those  which 
were  collected  in  1839,  and  published  by  Mr  Babbage  in  the 
Join  7ial  of  the  Statistical  Society  for  1856,  the  same  remark- 
able progress  will  be  observed  as  that  shown  by  the  Board  of 
Trade  returns. 

"  For  facility  of  comparison,  I  will  give  here  both  the  daily 
totals  for  the  past  week,  and  the  average  amounts  for  the  same 
days  of  the  week  in  the  year  1839,  which  is  the  last  period  for 
which  we  have  any  statistics.     These  are  as  follows  :— 

"  For  the  past  week— 


1839  was  6,209,900/,  and  the  smallest  was  1,529,700/.— I  am, 
sir,  your  obedient  serv'ant, 

John  Lubbock,  Hon.  Sec.  London  Bankers. 
15  Lombard  street,  May  9. 

Clearing  House  returns  for  week  ending  May  8,  1867  : — 

£ 

2     8,767,000 

3     10,188,000 

4     12,900,000 

6     7,302.000 

7     8,647,000 

8     <J,22e,0OO 


May 


Thursday, 

Friday,  — 

Saturday,  — 

Monday,  — 

Tuesday,  — 

Wednesday,  — 


57,024,000  " 


THE   FIEST   BALANCE-SHEET    OF    THE   NATIONAL 

PEOVINCIAL  BANK. 
All  persons  conversant  with  English  banking  were  interested 
at  the  great  experiment  made  by  the  National  Provincial  Bank 
in  beginning  business  in  London,  and  in  consequence  relinqiuish- 
ing  (without  any  allowance  from  the  Bank  of  England)  their 
note  circulation.  But  few  people  knew  how  small  a  matter  that 
note  circulation  was  to  them.  The  limit  of  their  circulation 
was  442,371/,  but  now  they  show  that  they  have  above 
thii'teen  millions  sterling  of  real  money  deposited  with  tbenx  by 
other  people.  No  other  bank  which  separates  its  deposits 
from  its  acceptances,  shows  as  much,  or  near  as  much,  except 
the  London  and  Westminster  Bank  and  the  Bank  of  England. 

Their  account  compares  very  favourably  with  that  of  most 
others  in  the  most  material  respect — the  amount  of  con- 
vertible securities  is  very  large. 

The  liabilities  to  the  public  are  as  follow, 
seen  by  the  full  balance-sheet  we  print  with 
elsewhere  :^ 


as   will  be 
the  report 


Deposits 13,0.")9,813 

Acceptances    335,422 

Total 13,395,235 

And  the  convertible  securities  are — 

£ 
Cash  in  hand,  at  Bank  of  England  and  branches, 

call,  and  short  loans 2,002,249 

Government  securities 2,248,476 

Other  secm-ities,  debentures,  &c, 1,222,525 


Tot.il  5,473,249 

Or  more  than  two-fifths  of  the  liabilities.  It  would  be  in- 
vidious to  cite  instances,  ',but  any  one  who  will  exsmine  the 
body  of  accounts  of  banks  which  we  publish  half-yearly  in 
collected  forms,  will  find  that  such  a  large  amount  of  available 
resources  is  very  rare  indeed. 

Nothing  can  be  more  satisfactorj'  than  so  good  an  accouai-. 
Next  to  the  Bank  of  England,  there  is  hardly  any  bank  of 
which  the  substantial  soundness  is  so  important  as  that  of 
the  National  Provincial  Bank  of  England.  It  runs  through 
every  part  of  England  ;  if  its  credit  is  good,  it  strengthens 
all  other  credit  ;  if  it  were  not  good,  it  would  weaken  all 
other  credit,  and,  therefore,  it  is  most  satisfactory  to  find  that 
we  have  such  thorough  and  complete  grounds  for  national 
reliance  upon  it. 


LOED  STANLEY'S  ENGLISH  GUAEANTEE. 
LonD  Stanley  admitted  on  Thursday  night  that  he  has 
engaged  on  behalf  of  England  to  give  the  guarantee  of 
the  nei^trality  of  Luxembourg  demanded  by  Prussia  from 
the  great  Powers.  It  seems  to  be  Lord  Stanley's  happy 
fortune,  after  representing  as  long  as  he  has  been  in 
Parliament  an  almost  extreme  form  of  the  principle  of 
non-intervention,  to  come  out  as  the  direct  heir  to  Lord 
Palmerston's  policy  in  both  extorting  satisfaction  for  real 
injuries  from  weak  but  presumptuous  nations,  and  in  multi- 
plying those  vague  and  dangerous  engagements  of  the  English 
Crown,  which  we  have  more  than  once  had  to  regret  bitterly 
in  the  past.  We  not  only  do  not  blame,  we  heartily  approve  of. 
Lord  Stanley's  policy  in  the  case  of  the  dispute  with 
Spain  concerning  the  Queen  Victoria.  It  was  not  a 
pleasant  thing  for  England,  who  took  so  humble  a  part 
in  the  great  European  dispute  of  1864,  to  have  to  take  so 
high-handed  a  line  with  Spain  in  1866.  Parcere  sitpcrh's, 
deleUere  srihjectos,  has  been  rather  too  much  the  English 
motto  under  Lord  Palmerston's  foreign  policy.  But  that  is 
not  Lord  Stanley's  fault,  and  no  Minister  in  his  place  could 
have  done  otherwise  than  he  did  in  our  little  misunder- 
standing with  Spain.     But  it  will  be,  we  think,  his  fault  and 
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greatly  to  his  discredit  if  lie  completes,   as  he  intimates  that 
he  intends  to  complete,  this  hitherto  merely  accidental  resem- 
blance, by  launching  England  into  new  and  large  engagements, 
the  true  bearing  of  which  on    our    own   national  interests,  if 
ever  we  are  called  upon    to   fulfil   them,   no  one   can  foresee  ; 
and  the  high   probability   that    we    shall  some   day  be  called 
upon  to  fulfil  them,  every  one  can  even  now  foresee.     Indeed, 
as  far  as  we  can  understand,   the  only  apology  which  is  made 
for   the    policy    of   giving     an     English    guarantee    to    the 
neutrality  of  Luxemljourg,   is,    that   while    it    staves  ofif  the 
war  for  the   present,    it  does  not    much    enlarge  the    extent 
of    our    engagements     for     the     future.       Now,    the    fact 
is  quite  the    reverse.       If  we  take  these  new    engagements, 
honestly  and  with  the  sincere  puipose  of  keeping  them  to  the 
best  of  our  ability,  they  do  enlarge  indefinitely,  most  danger- 
ously, our  liabilities  for  the  future.     If  we  take   them  in  the 
strong   hope,     and    with    a    half-formed   resolve,   that  some 
way  shall  be  found  to  relieve  us  of  these   engagements  if  ever 
they  become  troublesome,  then  wo  are  guilty  of  one  of  the  most 
dishonourable  acts  of  which  any  nation  could  be  guilty.     Two 
great  nations  relying  on  our  guarantee,  and  asserting  that  they 
would  not  lely  on  anything  less,   that  we  will  assist  in  protect- 
ing the  neutrality  of  Luxembourg  from  violation  in  case  of  any 
great  European  quarrel,  retire  from  the  threatening  position  they 
had  just  assumed.     Each  of  them  believes  that  we  are  now 
bound  to  prevent  a  very  advantageous  position  from  falling  into 
the  hands  of  its   adversary;  that  if  it  should  ever  bo  seized 
by    that  adversary,  we  are   bound  to  help  the  other  in  re- 
covering   it,    and    punishing    the    breach    of   faith.       They 
consider    that    this     promise    of    help     from    us     in     pre- 
venting  Luxembourg  from    becoming    a    stronghold  in  their 
adversary's     hand,     will     compensate     for     any     advantage 
they    might   now   have,    either   in    position    or   preparation. 
Prussia  has  at  present  a  great  advantage  in  position.     She 
holds  Luxembourg,  and  can  stay  there   if  she  pleases.     If  she 
retires,  she   retires  on  the   express  understanding  that  we  will 
aid  her  in  preventing  it   from  ever   falling  into  French  hands, 
or   in   recovering   it   from    French  hands    and    restoring   its 
neutrality,  if   necessar}'.     If    we    are    permitting    Prussia   to 
give  up  this  great  advantage  of  possession,  in  reliance  on  our 
aid    for   protecting   the    neutrality     of  Luxembourg   against 
France  in  years  to  come,  and  yet  are  not  ourselves  prepared  to 
sacrifice  much,  in  life,  and  money,  and  prosperity,  for  the  sake 
of  redeeming  that  pledge,  whenever  it  may  be  demanded  from 
us,  we  are  setting    the  disgraceful  example  of  light  promises 
and  insincere  professions.     When  the  Tintes  says,  in  apology 
for  this  most  serious  and  important  responsibility  which  we  are 
undertaking,    "  England    would   never  di'eam  of   committing 
"  herself  to  isolated  action    in    this  matter  ;  she  undertakes 
"  no  responsibility  which  is  not,  to  the  same  extent,  shared  by 
"  every  member  of  the   Conference  ;"    it  is    evident  that  it 
means  to  point  out  a  probable  mode  of  escape  from  the  obliga- 
tion we  are   incurring,  founded  on   th3  likelihood   that  some 
other  members  of  the  guaranteeing  Conference  will  repudiate 
their  obligatioiis.     Now,  we   must  say  that  to  enter  into  this 
obligation  in   the  express    hope    that   if    it    should    ever    be 
incumbent    on    us    to    fulfil    it,    we    can,    probably,    plead 
other  bad    examples    as    an    excuse    for    not    complying,    is 
to    accustom  ourselves,  from   the   very  beginning,  to  the  idea 
that     we    are     not,     in    any    serious    sense,    undertaking    a 
national  obligation  at  all.     Of  course,  no  question  of  putting 
the   guarantee  in  execution   ca>i  arise   till  some    one    power 
fails   in   her  duty.     If  that  one  power  be  a  great  power, — 
such    a    power    as  France    or   Prussia   for    instance, — it    is 
not  likely  that  she  will  fail  alone.   She  will  have  supporters  and 
advocates  in  the  excuses  she  will  make  for  her  failure.     In  that 
case,  and  that  alone,  the  true  obligation  of  our  guarantee  comes 
into  effect.    We  ought  then  to  say  at  once,  "  We  side  against 
"  the  power   which   violates  the  neutrality  of  Luxembourg ;" 
and  if,  on  the  contrary,  we  sa}-,   "  Our  obligation  to    observe 
'•  the  treaty  is  no  greater  than   that  of  the  offending  power  ; 
'■■  as  France  or  Prussia  is  indifferent  to  national  obligations, 
"  we    cannot   be    expected    to  stand    to  ours," — \phere    was 
the  force  of  the  obligation  ?     The  whole  guarantee  is,   then, 
a  mockery,  delusion,  and  snare.  It  c«;i??oi  have  any  active  effect 
until  some  one  of  the  great  Powers  breaks  through  it.     And 
if  that  is  to  justify  us  also  in  crying  off,  the  whole  thing  is  a 
pretence  and  a  sham.     Wo  maintain  that  if  we  enter  into  this 
very  serious  obligation,  wo  ought  to  do  so  in   all   honour  and 
scrupulousness,  and  with  the  deliberate  intention  of  aiding  those 
who  are  true  to  the  treaty  against  any  who  are  untrue  to    it, 


at  great  national  sacrifice  and  cost.  To  begin  by  insinuating 
that  our  obligation  is  no  greater  than  that  of  others,  and  that 
we  can  cry  off  if  others  do,  is  to  begin  with  dishonourable  in- 
tentions already  half -formed  in  our  minds. 

But  we  are  told  by  Lord  Stanley,  by  the  Times  and  the  Stan- 
dard, that  this  guarantee  for  the  neutrality  of  Luxembourg  is 
no  real  enlargement  of  the  engagements  wo  have  already  taken, 
almost,    indeed,   a    diminution    of   them,    because   it   defines 
better  what  we  are  expected  to  do,  and  extends  the  number 
of  our  colleagues   in  the   duty.     Certainly  this  is  a  very  im- 
portant argument,  if  only  it  were  a  true  one.     Prima  facie,  it 
does  not  seem  very  probable  that  it  can  be  true.     Prussia 
would  scarcely  insist  on  our  giving  this  guarantee  of  neutrality 
as  a  sine  qua  non,  if  it  did  not  give  her  any  fresh  security. 
We  are  told  that  war  or  peace   depended  on   our  giving  this 
engagement.     In  that  case,  it  does  not  seem  a  very  plausible 
statement  that  our  engagement  is  no  practical  addition  to  our 
national  responsibilities.    War  or  peace  would  scarcely  depend 
on  our  signing  a  merely  formal  document,  which  conld  not  alter 
the  practical  course  of  events.     And,  in  truth,  nothing  can  be 
more  absurdly  contrary  to  the  fact  than  to  say  that  the  new 
guarantee  does  not  extend,   and   extend  in   a  very  important 
way,  the  military   obligations   of  England.     What  is  argued 
by  the  organs  of  the  Government, — the  Times  and  Standard, — 
is,  that  we  have  already  guaranteed  the  neutrality  of  Belgium, 
and,  of  course,  of  Belgian  Lvixembourg,  so  that  to  take  in  a  1 
few  more  square  miles  of  neutral  territory  will  not  make  much 
difference.     Unfortunately,   it  makes  this  difference,  that  the 
territory  now  to  be  included  is  to  be  included  precisely  on  this 
account, — that  it  contains  the  key  to  a  wholly  new  set  of  inter- 
national jealousies  and  military  positions.    Belgium,  as  guaran- 
teed at  present,  is  a  responsibility  heavy  enough.  Practically,  the 
guarantee  of  French  Belgium  is  a  guarantee  against  France,  the 
only  country  speakingin  any  measure  the  same  language  with  Bel- 
gium, and  likely  on  any  acoovmt  to  covet  its  possession.  But  the 
new  piece  of  country  is  a  fragment  of  German  soil,  and  is  likely 
to  be  coveted — indeed,  is  coveted  at  present — by  both  France 
and  Germany  alike.  It  is,  what  Belgian  Luxembourg  has  never 
been,  the  bone  of  contention  between   tico  first-class   Powers 
of  great  military  resources — nay,  itis  what  Belgian  Luxembourg 
has  never  been,  a  military  position  of  the  first  strategic  import- 
ance, both  from  its  natural  advantages  and   from  its  holding 
the  centre  of  a  widely-branching  railway  system.     So  far  is 
it   from   the  truth,  that  we   do  not  extend  our  obligations  by 
taking  this  tenitory  into  the  area  where  neutrality  is  guaran- 
teed, that  the  effectual  motive  which  has  induced  Lord  Stanley 
to  promise  this  guarantee  is  the  entirely  new  security  which 
it  gives  to  Prussia  and   France  that   Great   Britain  will  side 
with  either  in  preventing  the  attempt   of   the  other  to  seize, 
,  annex,  or  garrison  it.     Small  as  the  territory  of  Dutch  Lux- 
embourg is,  it  is  the  key  of  a  new  and  most  important  political 
and  military  position,  which  the  rise  of  North  Germany  to  its 
great  European  position  has  rendered  one   of  the  first  import- 
ance to  each  of  the  groat  European  rivals  of  the   future.     It 
is   this   wholl}'  new  political  and  military  battle-ground,  the 
neutrality   of  which   we  have  for  the   first  time  engaged  to 
guarantee. 

When  it  is  said  that  we  have  virtually  guaranteed  this 
before,  it  must  be  said  in  complete  ignorance  of  our  actual 
treaty  obligations.  Lord  Stanley  says  that  "we  have  gua- 
"  ranteed  the  Duchy  of  Luxembourg  to  the  King  of  Holland 
"  in  the  most  full,  absolute,  and  unqualified  manner."  Now, 
in  the  first  place,  that  is  only  a  guarantee  of  territorial 
possession,  and  not  a  guarantee  of  neutralitj' ;  nor  does  it 
touch  in  the  least  the  question  now  at  issue, — the  right  of 
garrisoning  the  fortress  of  Luxembourg.  Nobody  cares  about 
the  mere  territorial  possession.  No  one  will  go  to  war  for  a 
few  square  miles  of  country.  It  is  the  right  of  garrison  now 
in  dispute,  and  that  is  the  real  stress  of  the  difficulty.  The 
King  of  Holland  might  hold  the  territory  for  ever,  and  no  one 
dispute  it,  if  only  Prussia  or  France  could  have  either  of 
them  her  way  about  the  military  question.  The  treaty 
of  1831  defined  the  limits  of  Belgium,  and  gave  Belgium 
the  guarantee  of  Great  Britain,  France,  Austria,  Prussia,  ii 
and  Eussia,  for  its  independence  and  neutrality.  The 
treaty  of  1839  altered  the  boundaries  of  Luxembourg 
as  between  Belgium  and  Holland ;  and  again  gave  to 
Belgium, — not  to  Holland,  to  whom  the  territory  now 
in  question  belongs, — the  guarantee  of  the  same  powers 
for  its  political  independence  and  neutrality.  "  Belgium," 
said  the  7th  Article  of  the  annex  to  that  treaty,  "  within  the 
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"  limits  upecified  in  Articles  I,  II,  and  IV,  shall  form  an  inde- 
"  pendont  and  perpetually  neutral  State.  It  shall  be  bound 
"  to  observe  neuti-ality  towards  all  other  States."  We  have 
never  given  any  such  guarantee  as  that  to  Holland  or  Dutch 
Luxembourg.  '  The  claims  of  Holland  to  that  sort  of  Euro- 
pean guardianship  must  bo  traced  back  to  the  general 
arrangements  of  1814  and  1815,  which  have  so  constantly 
been  violated  by  all  the  powers  who  were  parties  to  those 
treaties,  especially  in  the  case  of  one  of  the  strongest  guaran- 
tees given, — the  case  of  Cracow, — that  every  one  now  admits 
that  they  have  lost  validity.  The  treaties  of  1831  and  IH'M) 
give  no  sort  of  engagement  on  the  part  of  Great  Britain  that 
it  will  defend  the  independence  or  the  neutrality  of  Holland 
in  general,  still  less  of  Dutch-Luxembourg.  They  only  gua- 
rantee territorii  to  Holland, — territory  and  independence  and 
neutrality  to  Belgium. 

When  it  is  said  that  it  is  not  easy  to  imagine  any  cam- 
paign in  which  the  Dutch  tenitory  of  Luxembourg  could  be 
seized  by  any  great  Power,  and  in  which  the  neutrality  of  Belgian 
Luxembourg  would  not  also  bo  violated,  an  argument  is  raised 
which  has  not  only  no  force  at  all,  but 'if  it  had,  would  be 
good  for  a  gradual  extension  of  our  guarantee  to  the  whole  of 
Europe.  If,  because  we  have  guaranteed  one  spot  of 
ground  liable  to  certain  dangers,  we  are  to  guarantee  all  neigh- 
bouring spots  of  ground  liable  to  other  and  different  dangers, 
there  is  no  reason  why  we  sho'ald  ever  stop  at  all.  The  use 
of  such  an  argument  as  this  by  the  advocates  of  Lord  Stanley's 
policy  shows  the  essential  weakness  of  Lord  Stanley's  position. 
The  simple  truth  is,  that  in  guaranteeing  the  neutrality  of 
the  spot  occupied  by  the  present  fortress  of  Luxembourg,  we 
do  enter  once  more  on  the  dangerous  policy  of  giving  vague 
amd  most  important  engagements,  the  force  of  which  we  hardly 
know  ourselves,  and  which,  indeed,  we  set  out  by  wishing  to 
make  light  of,  and  the  execution  of  which,  whenever  it  is  de- 
manded from  us,  perhaps  in  a  quite  different  state  of  Europe, 
may  be  contrary  to  our  interests  and  contrary  even  to  the 
true  demands  of  political  justice.  We  are  going  to  do  this  on 
the  spendthrift's  principle,  that  to  accept  a  bill  for  an  indefi- 
nite sum  not  due  for  an  indefinite  time,  is  always  better  than 
to  make  an  immediate  sacrifice  of  comfort,  however  small.  It 
would  be  very  disagreeable  to  us  to  see  Europe  going  to  war 
just  now.  We  can  stave  off  this  war  by  taking  new,  vague, 
indefinitely  large  obligations  for  the  future,  which  we  hope 
we  may  be  never  called  upon,  and  in  our  hearts  we  have  never 
seriously  resolved,  to  fulfil.  We  ourselves  should  object  seriously 
even  to  repeating  again  the  words  of  obligation,  which  have  now 
lost  so  much  force  through  the  violations  of  their  pledges  by 
all  the  parties  to  the  treaties  of  1814  and  1815  ;  to  renew, 
formally,  those  obligations  would  bo  in  itself  a  fresh  obliga- 
tion. But  not  only  to  renew  but  to  add  to  them  obligations 
of  a  very  formidable  nature,  seems  to  us  a  policy  of  the 
most  alarming  kind.  And  the  Minister  who  takes  these 
obligations  in  our  name  is  the  Minister  on  whom  we  have  all 
so  long  depended  for  refusing  the  sanction  of  England  to  the 
policy  of  vague,  and  dangerous  because  vague,  interventions. 
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ME  WALPOLE  AND    THE    DEMONSTEATION 

HYDE  PARK.  * 

resignation  of  Mr  Walpole,  which  was  announced  on 
Thursday  by  Lord  Derby  from  his  place  in  the  Upper  House, 
took  nobody  by  surprise.  It  was  expedient  that  he  should  re- 
sign. The  Premier,  of  course,  showered  compliments  upon  his 
colleague,  and  accepted  all  responsibility  ;  but  there  can  be 
no  doubt  that  Mr  Walpole's  presence  in  the  Cabinet  was  a 
source  of  weakness  to  the  Ministry.  A  very  excellent  man. 
with  high  personal  and  social  qualities,  Mr  Walpole  was,  as 
Home  Secretary,  entirely  out  of  his  place.  He  had  not  the 
insight  into  men  and  evidence  required  by  a  judge  of  appeal, 
or  the  mixture  of  firmness  and  popular  sympathies  indispen- 
sable to  a  good  administrator  of  tlic  Home  Department  in  a 
country  like  this.  No  decision  which  he  has  ever  given  with 
■respect  to  criminals  has  fully  satisfied  the  public  mind,  and 
the  only  serious  administrative  question  which  has  fallen  to 
his  lot  has  been  OTetchetlly  mismanaged.  In  the  Toomer 
o»8e,  Mr  Walpole  displayed  great  obstinacy,  great  dulness  of 
perception,  and  an  entire  absence  of  a  faculty  which  is,  of  all 
others,  most  valuable  in  the  Home  Department— the  faculty 
Of  judging  with  the  rough  common  sense  of  a  man  of  the  world, 
while  in  tlie  Hyde  Park  aflfair  he  has,  from  first  to  last,  shown 
notlung  but  sensitive  irresolution. 

Lord  Derby's  explanation  of  Thursday  did  not  make  that 


affair  any  better,   but  rather  worse.     The  great  danger  of 
ever}'   free  country,   and   more   especially  of   a  free  country 
inhabited  by  a  people  accustomed  to  be  governed  by  "  influ- 
"  ence,"  and  impatient  of  formalised  authority,  is,  that  the 
Executive  power, — the    visible    "  Government," — should   fall 
into  contempt.     It  must  be  habitually  so  gentle,  and  so  slow 
in  its  action,  that  the  prompt  and   the  violent  are  very  apt  to 
disregard  it  altogether.     The    only   preventive   against    that 
danger  is  to  make  the  law  strong,  to   maintain  it,  instead  of 
mere  official  authority,  as  the  one  irresistible  and  final  arbiter. 
On  the  Continent,  where  the  Executive  is  always  very  strong, 
and  usually  quite  irresistible,  the  law  may  sometimes  be  set 
aside  without  risk  to  society  ;  but  in  this  country  respect  for 
the  law  is  the  one  permanent  guarantee  against  administrative 
anarchy.     Now,  how  did  Mr  Walpole,  on  Lord  Derby's  own 
showing,  maintain  respect  for  the  law  ?     He   first    inquired 
carefully  what  the  law  was,  and  found  that  Government  had 
the   power  to  shut  the  gates  of   Hyde  Park   at  discretion, 
but    had    not    the    power    to    expel    the    public,    if    once 
within    the    Park,    except     after    individual    warning,    and 
then    only     by    gentle    means ;    in     other     words,    had     no 
power    to    expel    a    crowd    at    all.      Clearly,    therefore,  if 
the  Home  Department  considered  meetings  in  the  Park  dan- 
gerous to    the    public    peace    or    detrimental    to    the    public 
interests,  the  Secretary  had  two  alternative  courses  to  pursue. 
He  might  apply  to  Parliament  for   the  needful  improvement 
in  the  law,  the  constitutional  and   usual  course,   or  he  might 
order  the  gates  to  be  shut,   and    treat    persons  who  violently 
broke  them  down  as    rioters    assailing  by  force  a  clear  legal 
right.     The  former  plan  would  have  been  the  better,  because 
it  would  have  extinguished  that  pica  of  ignorance  which  men 
are  in    their   hearts    compelled    to    recognise,    although    the 
courts  of  law  cannot  expediently  accept  it.     The  latter,  how- 
ever, would  have   maintained   visibly    and  decidedly  the  au- 
thority of   the  law,  and   the   prestige   of   the  Executive — a 
prestige  which,  in   the  largest  city  in   the  world,  it  is  highly 
expedient,  it  may  be  even    absolutely  necessary,  to  maintain. 
Mr.  Walpole,  however,  instead  of  adopting  either  course,  put 
the  legal  opinion   in   h's   pocket,  and   kept   it  there  for  ten 
months,  leaving  the  public  to  believe  that  Government  had 
the  right  to  prohibit  meetings  in  the  Park  without  closing  the 
gates.  Last  week  the  question  suddenly  became  important,  the 
Reform  League  announcing  that  it  intended  to  hold  a  meeting 
in   the   Park  whether  the  Government  liked  it  or  not.     That 
meeting,  as  it  turns  out,  was  legal  provided  the  gates  were 
not  shut,  but  it  is  clear  from  the  speeches  made  that  the  more 
violent  members  of  the  League  did  not  know  that,  but  intended, 
if  needful,  to  defy  the  law.     Mr  Walpole  did  not  publish  the 
legal  opinion,  did  not  give  permission  for  the  meeting,  did  not 
announce    that    the    gates    would    be    shut    and    the  palings 
defended,  but  prohibited  the  meeting  as  illegal  in  a  document 
which  he  knew  perfectly  well  would  be  misinterjjreted.     Lord 
Derby  saj-s  the  proclamation  was  intended  to  threaten  a  pro- 
secution for  trespass,  but  Lord  Derby  knov^  it  was  not  so 
understood  or  intended  to  be  understood.     The  League  would 
simply  have   laughed  at  any  such  menace,  even  if  ilr  Beales 
did  not  know  that,  the  gates  once  open,  there  are  three  rights 
of   way   through   the  Park  which  will  make   it  most  difficult 
to  prove  the  civil  grievance.     The  proclamation  was  under- 
stood to  mean  that  the   meeting   could   be  prevented,    and 
the  better  class  of  workmen  began  to  press  on  the  League  the 
inexpediency  of  risking  lives   in  a  contest  which,  without  a 
revolution,  they  could  not  win.    Some  official  statements  were 
circulated   about  the  amount  of  force  collected,  special  con- 
stables were  sworn  in,  London  was  stripped  of  policemen,  the 
soldiery   were   warned   for  service,   and   then — Mr   Walpole 
collapsed.     The  League  would  not  give  way,  and  so  he  did, 
and  the  population  of  London  were  left  to  believe  that  if  they 
were  only  determined  enough  the  Government  would  neither 
maintain   its  own   character  nor   the  law.     For  be  it  remem- 
bered   no  notification   was  put   out  declaring  the  law  officers' 
opinion,  no  difference  made  in   the  preparations,  no  informa- 
tion  given   to   the   leaders   that   they   were   contending  for 
nothing,    as  the  meeting    would  not   be    prevented.     A  hazy 
notice  was  inserted  in   the  Times,   affirming  that  Government 
had  just  discovered  it  had  no  legal  power, — almost  a  direct  un- 
truth.   Mr.   Walpole  knew  last  July — he    said  so  himself  on 
Thursday — all   he   knew  on  Monday  last,  and  knew  besides 
that  he  had  the  power  to  close  the   gates.     Had  he  done  so, 
accumulated  the  necessary  force  to  defend  the  railings,  and 
told   Mr  Beales  firmly  that  Government  would  resist  their 
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(lestruotion  even  if  it  liad  to  ask  a  Bill  of  Indemnity,  tlie  law 
would  have  triumplied  with  no  more  bloodshed  than  in  1848, 
English  workmen  are  not  stupid  enough  or  malicious  enough 
to  rush  upon  Armstrongs  in  order  to  hold  a  public  meeting  in 
an  inconvenient  spot,  and  the   '•'  consequences  "  would  have 
been  confined  to  a  great  debate  in  the  House  of   Commons. 
As  it  is,  the  violent  section  of  the   populace  have  received  an 
impression  that  Government  will  never  resist  them  if  they  are 
only  obstinate  enough — an  impression  which,    at    the    next 
collision,  may  cost   a  thousand  lives.     The  Ministry   are  no 
doubt  responsible  in  the  long  run  for  the  blundering,  but  the 
immediate  responsibility  rests  with  the  official  who,  had  he 
succeeded,  would  have  enjoyed  alone  the  reputation  of  success. 
There  is  one  point  connected  with  this  question  upon  which 
some  of  our  contemporaries   appear  inclined  to  preach  very 
dangerous  doctrine.     They  seem  to  think,  though  they  do  not 
exactly  say,  that  a  free  Government  can  never  be  entitled  to 
use  force  against  a  large  body  of  its  own  subjects  ;  whereas 
the  truth  is,  that  only  a  free  Government  can  have  a  moral 
title  to   use  it.     It  represents  the  whole  people,  which  has 
just  as  much  right  to  prevent  a  section   of  the  people  from 
breaking  the  law  as  to  prevent  an  individual.  Hyde  Park  belongs 
to  the  nation,  not  to  a  few  thousand  Londoners,  and  if  the  nation 
chooses  to  shut  the  gates  of  its  own  property  altogether,  it  has 
as  much  moral  right  as  to  shut  them  for  a  few  hours  in  every 
twenty-four.     To  admit  the  right  of  a  crowd  to  disregard  the 
law  in  a  free   state  is   simply  to   substitute   the  rule    of  the 
minority  for  that  of  the  majority — to  elevate  the  part  above  the 
whole.     Parliament  has  a  moral  right  to  keep  people  out  of 
Trafalgar  square  if  that  be  the  national   interest  or  even  the 
national  will,  and  the  moral  responsibility  of  any  bloodshed  in 
contesting  that  right,  rests  with  those  who  contest,  and  not 
with  those  who  exercise  it.     To   fight  the  Executive  Govern- 
ment in  England  is  simply  to  fight  the  nation,  which  can  dis- 
miss   its  agents  if  it  sees  fit   at  twelve  hours'  notice.     The 
people  of  London  have  just  as  much  right  to  encamp  in  Hyde 
Park   against    the  will    of  the    nation  as  to   encamp    in    the 
House  of  Commons,  for  which,  as  well  as  for  Hyde  Park,  they 
help  to  pay. 


PUBLIC     COMPANIliS. 


BANKING,  DISCOUNT,  AND  FINANCIAL  COMPANIES. 
New  Zealand  Banking  Cornoration. — At  a  meeting  of 
creditors  on  the  3rd  inst.,  resolutions  were  passed  to  the  effect 
"  that  the  creditors  present  failed  to  see  any  sufficient  ground 
upon  which  they  can  be  asked  to  accept  less  than  the  full 
amount  of  their  claims,  without  any  additional  security  or 
guarantee."  "  That  the  creditors  present  regret  to  find  that 
up  to  this  time  no  call  has  been  made  upon  the  contributories, 
and  instruct  the  committee  to  take  the  necessary  steps  to  have 
a  call  made,  also  to  obtain  the  appointment  either  of  a  joint 
liquidator,  nominated  by  the  creditors,  or  of  a  creditor's  re- 
presentative." 

Chartered  Mercantile  Bank  of  India,  London,  and  China. — 
The  annual  report  to  be  presented  on  the  21st  inst.,  states 
that  the  profit  amounts  to  102,221/,  with  2,713/  from  last 
accoimt,  makes  a  total  of  104,934/.  75,000/  has  been  paid 
in  two  half-yearly  dividends  of  5  per  cent.  each.  It  is  stated, 
to  avoid  danger,  a  policy  of  curtailment  has  been  strictly 
adhered  to,  and,  as  a  consequence,  at  the  cost  of  a  very 
material  reduction  of  the  usual  profits  of  the  bank.  Excep- 
tional losses  at  Bombay  in  1865,  added  to  further  losses 
incurred  in  1866,  have  necessitated  a  heavy  sum  being  with- 
drawn from  the  reserve  fund.  All  the  branches  in  India, 
China,  and  Japan,  have  been  personally  inspected  by  the  chief 
manager  with  perfectly  satisfactory  results. 

Oriental  Financial. — The  liquidators  made  a  call  on  the 
8th  inst.  of  1/  per  share,  payable  in  two  instalments  of  10s 
each. 

London  Discount  Company,  Limited.  —  The  latest  period 
for  creditors  to  forward  particulars  of  their  claims  to  the 
voluntary  liquidators  is  the  27th  inst. 

Overend,  Gumey,  and  Company,  Limited. — A  circular  was 
issued  on  the  8th  inst.  by  Mr  Charles  Oppenheim,  in  which 
he  states  that,  as  many  of  the  creditors  may  not  have  seen 
the  public  announcement  of  the  call  of  10/ per  share  which 
the  liquidators  have  been  directed  to  make,  and  as  he  has  had 
no  opportunity  of  communicating  with  the  creditors  since  the 


resolution  passed  thereat  to  the  liquidators,  and,  after  a  reason- 
able time  had  been  allowed  to  elapse,  he  instructed  the  solicitors 
to  take  the  necessary  proceedings  to  obtain  the  order  of  the 
Vice-Chancellor  upon  the  subject.  A  summons  was  accordingly 
issued  for  the  18th  April ;  after  several  adjournments  having 
taken  place,  and  after  hearing  all  parties  for  a  considerable 
time,  the  Vice-Chancellor  directed  the  liquidators  to  make  the 
call,  and  that  it  should  be  payable  on  the  25th  June  next. 
The  appeals  to  the  House  of  Lords  are  still  proceeding,  but 
he  hopes  to  obtain  leave  within  the  next  few  days  to  appear 
and  argue  in  opposition  to  these  appeals,  and  thereby  prevent 
the  liquidation  being  further  impeded. 

National  Provincial  Bank  of  England. — ^We  comment  else- 
where on  this  bank's  accounts,  and  its  report  will  be  found  in 
full  in  our  advertisement  columns. 

Otago  and  Southland  Investment  Company. — At  the  meeting, 
held  on  Thursday,  a  dividend  was  declared  for  the  half-year  at 
the  rate  of  12  per  cent,  per  annum,  free  of  income  tax. 

English  and  Swedish  Bank. — At  a  meeting  of  the  share- 
holders, the  resolutions  recently  passed,  in  favour  of  the  un- 
dertaking being  wound  up  voluntarily,  were  confirmed. 
RAILWAY  COMPANIES. 
London,  Chatham,  and  Dover. — At  a  numerous  meeting  of 
debenture-holders,  the  following  resolutions  were  passed  :— 
"  That  the  Bill  promoted  by  your  committee  now  before  Par- 
liament deserves  the  approval  and  support  of  the  debenture 
holders.  That  the  committee  be  requested  to  proceed  with 
the  opposition  to  the  directors'  and  other  Bills  before  Parlia- 
ment, and  for  that  purpose  to  ask  the  debenture-holders  to 
make  a  pro  rata  contribution  not  exceeding  one-half  per 
cent,  on  the  amount  of  their  debentures." 

South  Eastern. — A  meeting  will  be  held  on  thel6th  instant, 
"  for  the  purpose  of  authorising  (if  the  meeting  think  fit)  the 
directors  to  exercise  their  powers  under  the  South-Eastern 
Railway  (Capital)  Act,  1867,  with  respect  to  the  creation 
and  issue  of  new  shares  or  stock,  and  debenture  stock  in  lieu 
of  debentures,  and  borrowing  on  mortgage." 

Eastern  Bengal. — It  will  be  proposed  at  a  meeting  con- 
vened for  the  31st  instant,  to  obtain  the  authority  of  the 
shareholders  to  increase  the  capital  of  1,500,000/  to  2,000,000/, 
by  an  issue  of  new  shares. 

Grand  Trunk  and  Great  Western  Eailways  of  Canada. — 
It  is  announced  that  the  negotiations  which  were  referred  to 
at  the  late  half-yearly  meetings,  as  being  then  in  progress, 
have  been  now  brought  to  a  successful  termination,  a  memo- 
randum of  agreement  having  been  setled  by  the  two  boards. 
The  principle  of  the  agreement  is  to  charge  equal  rates  and 
fares  for  competitive  traffic,  and  a  division  of  all  traffic  for 
which  the  companies  compete  in  Canada.  There  are  also 
stipulations  preventing  unnecessary  outlay  by  either  company 
for  new  lines,  and  for  the  joint  working  of  the  stations  of  the 
two  lines  where  they  come  in  contact.  It  is  believed  that  the 
result  of  this  agreement  will  be  not  only  to  obtain  more  remu- 
nerative rates  for  the  existing  traffic,  but  also  to  develop  the 
traffic  of  both  companies  with,  at  the  same  time,  a  reduction 
in  the  working  expenses. 

Great  Eastern. — An  extraordinary  meeting  will  be  held  on 
the  13th  inst.  "  for  the  purpose  of  taking  into  consideration 
the  provisions  of  a  bill  for  regulating  the  finances  of  the 
company,  which,  it  is  proposed,  with  the  sanction  of  Parlia- 
ment, to  introduce  in  the  present  session,  and  of  passing  such 
resolutions  with  respect  thereto  as  the  company  may  think 
fit." 

London  and  Brighton. — The  report  of  the  directors,  which 
was  published  on  the  7th  inst.,  contains  matter  of  much 
interest  to  the  shareholders,  and  from  which  we  extract  the 
following  : — The  directors  refer  to  the  report  of  a  committee 
appointed  at  a  meeting  held  on  the  9th  April  last,  and  state 
the  facts  more  fully,  in  order  to  explain  why  the  board  did 
not  feel  at  liberty  to  furnish  the  committee  with  documents 
capable  of  being  used  adversely  to  the  interests  of  this  com- 
pany. "  Turning  to  the  general  question,  the  board,  in 
common  with  the  proprietors  and  the  public,  cannot  but  look 
back  with  regret  upon  the  policy  forced  upon  this  company  by 
Parliament  in  encouraging  competing  lines  to  an  extent  wholly 
uncalled  for  by  any  public  interest,  while  at  the  same  time 
holding  out  hopes  that,  by  the  expenditure  of  capital  in  accom- 
modating the  districts  adjoining  the  main  line,  hostile  projects 
and  their  injurious  effects  might  be  avoided  or  greatly  miti- 
gated. A  review  of  the  proceedings,  officially  recorded  during 
the  past  few  years,  will  explain  the  circumstances  under  which 


meeting  ofthe  15th  of  March  last,  he  thinks  it  right  now  to     „„^^„.,„  .^,.  _,.„.„,  „.„  _^. ^ 

state  that,  immediately  after  that  meeting  he  communicated  the  I  the  company  were  constrained  to  action  in  dealing  with  the 
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difficulties  by  which  thoy  were  surrounded,  and  how  frequently 
and  how  fully  the  proprietors  were  made  aware,  from  time  to 
time,  that  the  steps  bo  explained  and  sanctioned  by  them,  had 
for  their  declared  object  the  possession  as  the  property  of  this 
company  of  the  Surrey  and  Sussex  and  the  two  lines  under 
consideration.     The  language  publicly  and  officially  addressed 
the  shareholders  was  '  the  adoption  of  the  line  as  part  of  this 
company's  undertaking,'  and  that  the  steps  taken  would  'pre- 
pare the  way  and  make  the  line  our  own  in  as  short  a  time  as 
possible.'     ilow,  in  face  of  language  so  explicit,  can  it  now  be 
said  that  the  proprietors  are  not  honourably,  if  not  legally, 
bound  to  protect  individuals  who,  acting  honestly  and  in  good 
faith,  and  with  no  other  objects  than  the  advantage  of  the 
company,  have  como  under  personal  liability  as  their  agents  ?" 
The  committee  then  give  a  lengthened  statement  showing  the 
various  adverse  schemes  proposed  from  the  year  18.38  to  1806, 
more  especially  with   reference   to  the  Shoreham,   Horsham, 
and  Dorking  line  as  a  route  to  Brighton ;  and  how  the  contest 
led  in  1858  to  the  various  extensions  on  the  west  side  of  the 
company's  line.      With   reference  to    the  east  side   of   the 
company's   line,  the   bill    for   the   Beckcnham,    Lewes,  and 
Brighton  line  was  rejected  in  18G3,  but  the  directors  had  laid 
before  the  committee  statements  that  they  were  prepared  to 
fill  up  that  district.     Thus  they  became  involved,  in  1864,  in 
the  Ouse  Valley  line,  the  extension  to  St.  Leonard's  (which 
was  rejected  that  year,  but  sanctioned  the  next),  and  the  Tun- 
bridge  Wells  atd  Eastbourne  line.     They  also  found  it  neces- 
sary, for  the   safety  of  the   company,  to  make  arrangements 
with  the  Brighton,  Uckfield,  and  Tunbridge  Wells  Railway 
Company,  and  the  East  Grinstead,  Groombridge,  and  Tun- 
bridge Wells  Railway  Company ;  and  thus  by  the  action  of 
Other  parties,  with  no  other  object  but  to  protect  the  interests 
of  the  company,  the  directors  were  forced  into  a  system  of 
extensions  on  the  east  side  of  their  main  lino  similar  to  that 
which  had  occurred  on  the  west  side,  and  it  was  following 
upon  this  that  they  found  it  necessary  to  come  to  an  arrange- 
ment with  the  Surrey  and  Sussex  Company.     The  works  and 
all  further  liabilities  have  been  suspended  in  connection  with 
the  following  lines,  in  respect  of  which  about  687,000Z  has 
been  expended  : — Ouso  Valley,   21   miles;   St  Leonard's,   15; 
Tunbridge  Wells  and  Eastbourne,  15  ;  Shoreham  and  Henfield 
Widening    and    Worthing   Spur,    18 ;    Surrey   and    Sussex, 
24  ;  Chichester  and   Midhurst,    11  ;  West    Sussex  Junction, 
12 — total,  116  miles.     The  authorised  capital  and  borrowing 
powers  in  respect  of  these  lines  is  2,806,000^ ;  the  expendi- 
ture  and   liability  incurred,  687,000/;  leaving   in   abeyance, 
2,119,600/.     When   provision  has  been  made  for  all  obliga- 
tions,  including   completion   of    suburban    lines,   temporary 
loans,    plant,    &c.,    and   all    outstanding  claims,    a   sum   of 
1,592,000/  will  have  been  absorbed,  when  the  capital  of  the 
company  may  be  stated  as  follows  : — Mortgages  and  debenture 
stock,    4,400,000/;    preference   stock,    8,300,000/;    ordinary 
stock,   5,400,000/— total,  18,100,000/.     It  is   further  stated 
that,   as   bearing  on  the  future  prospects  of  the  company, 
nothing  is  mora  important  than  the  union  and  cordial  relations 
between  the  several  companies  occupying  the  districts   south 
of  the  metropolis,  and  intimates  the   advantages  that  might 
arise  from  an  amalgamation  of  this  company  with  the  South- 
Eastern   and  the  London,   Chatham,   and  Dover  Companies. 
The  directors  state  their  willingness  to  co-operate  with  any 
committee  appointed  by  the  meeting.     The  meeting  was  very 
confused  and  disorderly.     Sir  Charles  Jackson  commented  on 
the  accounts  of  the  Company,  and  especially  on  what  he  con- 
tended was  a  disguise  in  reference  to  the  large  debt  to  the 
Union  Bank.     There  was  also  much  discussion   as   to   the 
projected  amalgamation    with   the   South-Eastern    Railway, 
which,  however,  was  not  formally  before  the  meeting.     Mr 
Northall  Lawrie  defended  the  policy  of  the  Company,  and 
also   its   transactions   with   the   Union   Bank.      Sir  Charles 
Jackson  moved  the  following  resolution  : — 

"Th.1t  this  meeting  is  of  opinion  that  no  vacancy  should  be  filled  np 
m  the  present  board  of  directors  until  a  report  by  a  committee  of  inves- 
tigation, to  bo  appointed  at  this  meeting,  shall  have  been  presented  to 
tho  shareholders,  and  that  this  meeting  be  adjourned  to  the  30th  iust. 
to  roceiyo  such  report.  The  committee  to  consist  of  the  Right  Hon. 
Lord  Wostbnry,  Sir  Charles  Jackson,  Mr.  Ralph  L.  Lopes,  Colonel 
Mcllor,  M.P.,  Mr.  Jonas  Levi,  and  Mr.  Henry  John  .\jithony  Goci:. 
1  Hat  such  committee  shall  have  full  power  to  inspect  and  take  copies 
tooht^^n  "°*f  \""";  ^^°.  comi>any'8  books,  papers,  and  documents,  and 
Uio  ,  ,V..,  '  T'  S?**  °'"*''"  '^'"'t<«^<=<>  ^  they  may  require,  and  that 
.uchconu':!?.  '°'*  "'"'"?  "f  "^^  Company  are  r^iuested  to  render  to 
the  fiW."'l^"^'■L"'""""'.''  """^  •nfoiniation  in  their  power.  That 
.g^eemtntor^o""*  ■^'^'  ""  ^'''^^^'  '•°''"-'«'«d  '"«  entering  into  any 
•grcement,  or  other  important  arrangement,  with  any  other  company, 


without  the  full  sanction  and  co-operation  of  the  committee.  That  the 
present  directors  bo  requested  to  place  their  seats  at  the  disposal  of  the 
sharoholdors,  with  a  view  to  a  reconstitution  of  tho  board  at  the 
adjoumod  mooting.  That  this  meeting  is  of  opinion  that  tho  ^Vham- 
cliffe  meeting,  wliith  now  stands  adjourned  to  IGth  inst.  should  not  take 
place,  but  that,  if  it  should  ultimately  be  thought  necessary  to  submit 
tho  Bill  now  before  Parliament,  in  its  present  or  in  any  amended  form, 
to  a  mooting  of  tho  proprietors,  a  new  Wharncliffe  meeting  should  bo 
called  for  that  pnrjjoso." 

The  chairman  moved  that  the  committee  consist  of  the  fol- 
lowing : — Sir  Charles  Jackson,  Lord  Westbur}',  Mr  Lopes,  Mr 
W.  0.  Foster,  M.P.,  Mr  W.  Forsyth,  Q.C.,  Mr  Nathaniel 
Montefiore,  Mr  George  Crossfield,  Mr  Charles  Morgan,  Mr 
John  Clough,  Mr  John  Marshall,  and  Mr  P.  W.  Hone.  The 
moving  of  this  resolution  by  the  chairman  evidently  took  the 
meeting  by  surprise,  and  the  proceedings  at  once  became  ex- 
ceedingly clamorous.  Sir  C.  Jackson  protested  against  the 
conduct  of  the  chairman,  and  asked  if  it  was  fair  to  introduce 
the  resolution  at  the  last  moment.  The  chairman  put  the 
amendment,  but  the  show  of  hands  proved  it  only  received  the 
support  of  a  minority.  The  chairman,  without  having  put  the 
resolution,  declared  he  would  open  a  poll  on  the  amendment, 
to  remain  open  till  5  o'clock,  and  subsequently  till  the  16th 
instant. 

Hammersmith  and  City. — Under  the  Wharncliffe  standing 
order  a  special  general  meeting  took  place  on  the  7th  instant, 
for  the  consideration  of  a  Bill  now  before  Parliament,  for  con- 
ferring further  powers  on  the  Great  Western  Railway  Com- 
pany in  relation  to  their  own  undertaking,  and  the  under- 
takings of  other  companies  and  for  other  purposes.  It  was 
explained  that  the  Bill  was  promoted  by  the  Great  Western, 
but  contained  clauses  affecting  the  Hammersmith  Company, 
and,  in  fact,  carrying  out  the  agreement  entered  into  for  the 
abolition  of  the  Hammersmith  Company  and  its  amalgama- 
tion with  the  Great  Western  system,  the  terms  being  that  the 
Great  Western  and  Metropolitan  Companies  are  to  pay,  in- 
i  stead  of  the  present  annual  rent  charge,  5  per  cent,  on  the 
five  per  cent,  preference  stocks  of  the  Hammersmith  Corn- 
pan}',  and  upon  the  ordinary  stock,  5/  5s  forthe  half-year  ending 
31st  of  December,  1867;  5/  7s  6d  for  the  year  1868 ;  and 
5/  10s  per  cent,  for  1869  and  all  succeeding  years,  the  pre- 
ference capital  being  160,000/,  and  the  ordinary  capital, 
180,000/.  A  draught  agreement  would  be  ready  in  about 
three  weeks  for  signature,  when  the  Hammersmith  Company 
would  cease  to  exist.     The  Bill  was  carried. 

Midland. — A  meeting  was  held  on  the  7th  instant,  at  the 
instance  of  the  recently  fonned  Railway  Shareholders'  Pro- 
tection Society.  A  statement  was  submitted  in  opposition  to 
the  policy  of  the  directors,  condemning  the  proposed  amalga- 
mation with  the  Glasgow  and  South- Western  Company,  on  the 
ground  of  the  large  additional  liability  which  would  bo  in- 
curred. A  resolution  disapproving  the  scheme  was  carried 
unanimously.  A  resolution  to  supervise  the  appointment  of 
directors,  stop  further  expenditm-e  in  new  lines,  control  the 
officers  of  the  company,  &c.,  -was  carried. 

Madras. — The  report  of  this  company  states  that  the  failure 
of  the  monsoon  rains  had  caused  a  very  general  failure  of 
crops  in  the  south  of  India,  and  a  dearth  of  food  for  man  and 
beast,  causing  a  famine  in  Orissa,  as  it  might  have  done  in 
parts  of  the  Madras  Presidency  also,  had  it  not  been  for  the 
railway.  The  fall  in  the  price  of  cotton,  tho  financial  crisis, 
and  the  prevalence  of  severe  epidemic  cholera,  had  paralysed 
the  trade  of  tho  country.  An  additional  34  miles  of  the  Xorth- 
West  line  from  Cuddappah  to  Moodanoor  was  opened  for 
traffic  on  the  1st  August  last.  Gross  half-yearly  receipts, 
224,577/.  Net  receipts,  119,876/.  The  entire  receipts  on 
the  South-Wcst  line  and  Bangalore  branch  amounted  to 
190,641/.  Net  receipts,  96,990/.  The  gross  receipts  for  1866 
had  been  376,538/,  and  tho  net  receipts  196,234/,  showing  an 
increase  of  19,478/  in  the  gross,  and  9,190/  in  the  net.  The 
rate  of  working  expenses  was  generally  low,  which  was  due 
to  the  use  of  wood  fuel,  and  the  low  cost  of  maintaining  the 
permanent  iron  way.  The  largest  item  of  traffic  continued  to 
be  salt,  which  had  yielded  22,108/.  The  issue  of  debentures 
to  the  amount  of  500,000/  had  been  duly  completed.  Receipts 
on  capital  account  amount  to  8,258,707/;  the  expenditure  to 
7,919,053/;  leaving  339,654/. 

Neath  and  Brecon. — This  line  has  been  inspected,  and, 
upon  the  engineer  certifying  to  the  inspector  that  his  require- 
ments have  been  complied  with,  the  certificate  of  the  Board 
of  Trade  will  be  sent,  and  the  line  opened  throughout  its 
entire  length  from  Neath  to  Brecon  for  passenger  traffic. 
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ASSURANCE  COMPANIES. 
Standard  Life  Assurance  Company. — Tlie  forty-first  annual 
general  meeting  was  held  at  Edinburgli  on  tlie  8tli  inst.  The 
report  showed  the  number  of  proposals  made  during  the  past 
year  to  have  been  2,389,  amounting  to  1,439,927/.  Policies 
issued,  2,013;  amount  granted,  1,190,281/;  amount  of  new 
premia,  38,918/;  accumulated  fund,  3,700,005/;  annual  re- 
venue, 075,267/. 

Universal  Life  Assurance  Society. — At  the  thirty-third  an- 
nual general  meeting,  held  on  the  8th,  the  profit  realised  was 
stated  to  be  202,973/.  Four-fifths  are  set  apart  to  secure  an 
average  for  future  annual  divisions  of  profit,  and  the  re- 
mainder is  disposed  of  by  an  abatement  of  50  per  cent,  on  all 
premia  of  this  year  upon  policies  of  six  j'ears'  standing,  and 
jjy  the  division  at  June  30  of  a  bonus  of  1/  19s  per  share, 
free  of  tax,  in  addition  to  10s  for  interest  at  Dec.  31,  The 
policies  issued  during  the  year  1866  were  278  in  number, 
assuring  506,315/,  at  an  annual  premium  of  13,252/.  Policies 
in  force,  2,621,999/;  accumulated  funds,  804,990/. 

Metropolitan  Life  Assurance  Society. — At  the  annual  meet- 
ing, on  the  8th  inst.,  the  report  stated  that  the  progress  of  the 
Society  continues  to  be  satisfactory.  The  directors  deter- 
mined to  recommend  a  differential  rate  of  abatement  of  15 
per  cent,  to  be  made  to  future  assurers.  280  proposals  have 
been  made  during  the  past  year,  amounting  to  257,025/,  of 
which  230  have  been  accepted,  for  190,595/;  22  proposals 
have  been  declined,  and  28  not  proceeded  with. 

Scottish  Imperial  Insurance  Company. — The  directors'  re- 
port states  that  for  the  period  of  eleven  months  only  over  which 
the  company's  operations  had  extended,  life  assurances  had  been 
completed  for  157,875/,  producing  a  revenue  in  annual  pre- 
miums of  4,986/ ;  and  that  in  the  fire  department  for  the 
same  period,  the  net  premiums  received  had  been  9,009/,  and 
the  net  losses  incurred  3,828/. 

JIINING    COMPANIES. 

Don  Pedro  North  del  Eey  Gold. — Advices  state,  that  up  to 
the  26th  March,  17,304  oitavas  (1,996  ounces  troy)  had  been 
cleaned,  and  for  the  month  20,000  oitavas,  results  which  the 
manager  says  he  is  proud  to  have  the  privilege  of  conveying. 
The  remittance  amounts  to  2,481  ounces  troy  of  gold. 

Anglo-Brazilian  Gold. — Advices  state,  that  remittances  had 
been  despatched  to  Eio  on  the  27th,  of  452  ^ounces  troy  of 
gold. 

East  Kongsberg  Native  Silver  Mining  Company  of  Norway. 
— The  liquidators  have  called  a  meeting  of  the  shareholders 
for  the  5th  of  Juno,  when  an  account  of  the  winding-up  of 
the  company's  affairs  will  be  given,  and  the  meeting  be  asked 
to  approve  certain  recommendations  of  the  liquidators. 

United  Merthyr  Collieries  Company,  Limited. — It  is  notified 
that  creditors  are  required  to  send  in  their  claims  to  Mr  E. 
Dixon  and  Mr  G.  A.  Cape,  the  liquidators,  by  the  27th  inst. 

MISCELLANEOUS   COMPANIES. 

Trust  and  Agency  Company  of  Australia,  Limited. — The 
report  states  that  the  directors  have  the  highest  satisfaction  in 
being  able  to  show  that  there  has  been  a  steady  and  material 
progress  throughout  the  long  commercial  panic  which  has  been 
convulsing  both  this  country  and  the  colonies.  The  available 
balance,  after  payment  of  the  interim  dividend  in  November 
last,  is  21,079/.  Appropriations  recommended  :  To  reserve, 
10,000/,  raising  that  fund  to  25,000/ ;  dividend,  free  of  tax, 
to  December  31st,  at  the  rate  of  10  per  cent,  per  annum; 
bonus  of  2s  per  share,  free  of  tax,  making  with  the  interim 
dividend  20  per  cent,  for  1860  ;  forward,  4,455/. 

Hewett  and  Company,  Limited. — The  report,  which  was 
adopted  at  the  meeting  on  the  6th,  stated  that  "  the  average 
weekly  earnings  of  each  of  the  company's  vessels  for  the  nine 
weeks  ending  May  1,  show  an  increase  of  37  per  cent.,  as 
compared  with  the  preceding  five  months,  which  has  enabled 
the  loans  showed  in  the  February  balance-sheet  to  be  paid  off, 
and  has  placed  the  finances  of  the  company  in  an  easy 
position. 

The  Open  Stock  Exchange,  Limited. — A  prospectus  has 
been  issued,  stating  that  this  company  is  to  be  established  at 
No.  5  Lothbury.  The  object  is  to  carry  on  ordinary  stock 
exchange  business.  Sales  by  auction  are  to  take  place  daily 
at  one  o'clock,  excepting  Saturdays.  Buyers  are  not  to  pay 
any  commission.  Financial  journals,  stock  price  lists,  and  con- 
tinental telegrams  are  to  be  posted  in  the  public  room. 

Alexandra  Hall  Company,  Limited. — Creditors  are  required 
to  forward  their  claims  to  Mr  C.  H.  Holt,  of  Manchester,  the 
liquidator,  by  the  18th  instant. 


North  Atlantic  Telegraph  Company. — A  petition  for  wind- 
ing up  this  company  will  be  heard  before  Vice-Chancellor 
Malins  on  the  3l3t  instant. 

City  of  London  Permanent  Benefit  Building  Society. — The 
twentieth  annual  report  states  that  the  number  of  members  is 
300,  holding  4,503  shares.  The  amount  to  the  members' 
credit  for  deposit  shares  is  47,097/,  and  the  amount  outstand- 
ing on  the  advance  shares  (secured  by  69  mortgages)  being 
79,511/,  of  which  50,152/  is  cash  advanced,  and  23,359/ 
is  "  interest  in  suspense,"  or  profit  secured  for  division  in 
future  years.  After  crediting  the  members  throughout  the 
year  with  interest  at  6/  per  cent,  per  annum  for  their 
deposit  shares,  there  remains  a  surplus  of  1,292/.  430/  is 
carried  to  reserve,  and  861/  to  the  bonus  account ;  a  bonus 
is,  therefore,  recommended  of  12s  6d  per  share  on  the  deposit 
shares  that  have  remained  fully  paid  up  during  the  year,  thus 
making  the  profits  on  such  shares  equal  to  8/  10s  per  cent,  per 
annum. 

London  and  Australian  Agency  Company,  Limited. — An 
extraordinary  meeting  will  be  held  on  the  21st  inst.,  to  con- 
sider proposals  for  the  reconstruction  of  the  undertaking, 
including  a  reduction  of  the  nominal  value  of  the  shares  from 
20/  to  10/  each,  but  without  increasing  the  number  of  them. 


(IBOU  CUB  OWN  OOEBKSPONEBlrr.) 

Paris,  Thursday. 

The  Moniteur  has  published  the  following  return  of  the  Bank 
of  France,  made  up  to  the  9th  inst.  The  return  lor  the  previous 
week  is  added  :— 

Debtoe. 

May  9,  1S67.  May  2,  18G7. 

5           c  f          c 

Capital  of  the  bank 182,500,000    0    132,500,000    0 

Prollti",  in  addition  to  capital  7,044,770    2     7,044,776    2 

Reserve  of  the  bank  and  branches 22,105,750  14    22,105,750  14 

New  reserve 4,000,000    0    4,000,000    0 

Notes  in  circulation  and  at  the  branches 1,028,765,725    0     1,036,823,525    0 

Drafts  drawn  by  the  bank  on  the  branches  of 

thebankpayableinPaiisorintheprovmces       24,033,34149    55,826,425  53 

Treasury  account 75,004,674  SO     90,173,069  47 

Accounts  current  at  Paris 290,010,550  25    262,900,473  97 

Ditto  in  the  provinces 35,274,207    0    42,S0O,-.'59    0 

Dividends  payable  811,229  75    807,294  75 

Various  discounts 8,309,034     7    7,842,568  45 

Re-discounts. ..._ 1,674,256  34  ....„          1,674,256  34 

Sundries 10,743,942  54    12,888,714  77 


,  1,095,853,113  44 


1,691,407,546  SO 
CKEDITOB. 

to  f        c 

Cash  and  bullion 790,984,467    4    780,848,328  6 

Commercial  bills  overdue 162,846  49    790,293  23 

Ditto  discounted  in  I'aris 267,650,243(10 265,110,880  16 

Ditto  In  the  brandies 257,541,307    0    277,624,863    0 

Advances  on  bullion  in  Paris  40,172,200    0    36,332,300    0 

Ditto  in  the  provinces 7,652,400 

Ditto  on  public  securities  in  Paris  13,210,«00 

Ditto  in  the  provinces 8,044,900 

Ditto  on  obligations  and  railway  shares  ...  37,574,400 

Ditto  in  the  provinces '.;6,S14,450 

iiitto  on  securities  in  the  Credit  Foncier  in 
Palis 

Ditto  in  the  provinces 

Ditto  to  the  State 

Government  stock  reserve. 


0  7,435,800 

0  13,040,400 

0  7.824,200 

0  87,531,700 

0  26,596,960 


855,000 

713,9.50 

60,000,000 


12,980,750  14 


818,700    0 

704,750    0 

60,000,000    0 

12,980,760  14 

Ditto  other  securities 30,011,737  91    86,011,737  91 

Securities  held  100,000,000    0     100,000,000     0 

Hotel  and  property  01  the  bank  and  branches         8,356,605    0    8,355,608    0 

Expenses  of  management 1,527,466  61    1,605,771  57 

aunUries 21,148,823     1     22,380,030  75 


1,691,407,546  80    1,695,853,113  44 

The  Bank  return  has  again  become  unfavourable  for  commerce. 
It  shows  a  decline  of  17,o38,000f  in  the  discounts  since  last  week. 
This  fall  IS  accompanied  by  an  increase  of  10,136,000f  in  the  coin 
and  bullion,  and  of  20,219, OOOf  in  the  deposiis. 

The  speculating  fraternity  since  last  week  have  believed  that 
the  Conference  now  sitting  at  London  will  be  able  to  maintain 
peace  on  the  Luxembourg  question,  and,  consequently,  prices  have 
risen.  The  rise  has  been  aided  by  escompks  on  a  large  scale — 
that  is,  calls  on  sellers  to  deliver  the  securities  they  have  sold. 
On  one  day,  793,5001  of  rente  were  called  for.  The  sellers  cry 
out  loudly  that  such  proceedings  as  these  "strangle"  them,  but 
buyers  have  the  right  to  take  ttiem.  The  Mexican  has  not  only 
shared  in  the  general  improvement,  caused  by  the  expectation  of 
peace,  but  has  been  influenced  by  a  revival  of  the  reports  that  the 
Government  intends  to  do  something  for  the  unlucky  bondholders. 
The  Credit  Mobilier  and  the  Company  Immobiliere  have,  it  will 
be  seen,  not  only  not  profited  by  the  rise,  but  have  fallen.  The 
quotations  are  as  follow  : — 


Jlay  2. 
f    c 

Threes 68    5 

Fouia  

Four-and-a-Half    ..,.„ 96  75 

Thirty  years' bonds  460     0 

Bank  of  France 339C     0 

Credit  Foncier  1405     0 


May  9. 

f      0 

68  70 

97  oO 

460     0 

3495    0 

1450    0 
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May  2.  May  9. 

Credit  MobUier 3f8  76     868  ?5 

Socidt«  G.Sn^mle   617  50     68o    0 

Comptoir  d'Esoompto  732  60     74&    0 

Cie<lit  Industriol   640     0     jiq^BO 

Parisian  (H» HO     0     149-  50 

Compaffnio  Immobill.re    210    0     198  75 

TransatlantiqueB  Fran5ai8    ...     405     0     4ij>     " 

Mfl8a:H!oric8  Imporiales 730     0     740     O 

ItalfanLoan  *»  fj  «"  70 

TmUisli  Five  per  Cent 28  50     du     " 

Mexican  Loan,  1864 17    0     20     0 

Ditto  of  1865 122  50     US  To 

Northern  Railway 1U7  50     IICI  2o 

Orleans   8'>0     0     8G7  50 

Eastern  630    0     52«    0 

Mediterranean   897  50     875    0 

Western 648  75     54a    0 

Southern 650    0     55o    0 

Austrian 388  75     392  oO 

South  Austrian  Lombard 38G  25     °lz  "^^ 

SaraRossa    92  50     9o     0 

North  of  Spam  85    0     8/  50 

Meridional  of  Italy    •         •" 

In  my  last,  I  gavejyou  an  extract  from  a  letter  of  M.  vV  olowski, 
explaining  bis  views  on  the  Monetary  question,  as  raised  in  the 
Commission  on  Money?,— a  Commission  which  is  charged  to  pre- 
pare the  ground,  in  so  far  as  France  is  concerned,  for  a  Universal 
Monetary  system — a  great  desideratum  of  our  age.  In  reply  to 
the  communication  of  the  eminent  Professor,  I  have  had  the 
honour  to  receive  this  note:— "In  the  twenty  lines  of  M. 
Wolovfski,  which  the  Economist  has  reproduced,  he  declares 
absiml  the  idea  of  establishing  by  law  an  im-ariahh  relation  in  the 
value  of  gold  and  silver  to  each  other.  Very  good.  But  what 
is  the  system  he  advocates  ?  That  the  law  shall  enact  that  the 
franc  is  6  grammes  of  silver,  and  32  centigrammes  of  gold — the  5 
grammes  and  32  centigrammes  being  permanent  and  absolutely 
fixed.  Is  not  this  the  sime  thinj;  as  that  which  he  declares 
absur/l?"  The  letter  adds  that  M.  Wolowski's  assertion  that 
M.  de  Parieu  and  M.  de  Lavenay,  who  voted  against  him  in  the 
Commisbion,  though  favourable  in  theory  to  the  employment  of 
an  txclusively  gold  standard,  are  of  opinion  that  the  application 
of  it  is  inopportune, — is  based  on  impeifect  information. 

When,  some  time  ago,  treaties  were  concluded  between  France 
and  Italy,  and  France  and  Belgium,  for  enabling  small  sums  of 
money  to  be  transmitted  from  one  country  to  the  other,  by  means 
of  Post  Office  orders,  I  drew  attention  in  your  columns  to  the  im- 
portance of  making  a  similar  arrangement  between  France  and 
England.  But  up  to  this  day,  the  Post  Offices  of  the  two  coun- 
tries have  not  seen  fit  to  adopt  such  a  simple  and  useful  measure. 
Yet,  assuredly,  the  Englioh  persons  in  France,  and  the  French 
persons  in  Eng'and,  who  have  occasion  to  send  petty  amounts 
from  one  country  to  the  other,  are  very  numerou?,  and,  as  bankers 
either  refuse  alt!  gether  or  accept  with  very  bad  grace,  even  for 
regular  customers,  the  trouble  of  transmitting  such  suras,  the 
greatest  inconvenience  is  caused.  Messrs  Rothschild,  it  is  true 
(if  I  am  not  mistaken),  cousentcd,  from  consideration  for  poor 
folk,  to  send  and  receive  small  sums ;  but  the  said  folk  either 
do  not  know  the  fact,  or  have  not  the  courage  to  present 
themselves  in  the  great  house  of  the  Rothschilds,  and,  be- 
sides, the  Rothschilds  only  render  the  assistance  in  Paris, 
not  over  all  France.  What  earthly  difficulty  can  there 
be  in  establishing  a  Post  Office  money  order  system  between 
France  and  England?  I  venture  to  think  that  it  is  not  creditable 
to  the  Post  Office  administrations  of  the  two  countries  that  the 
thing  was  not  done  long  ago.  And,  pray,  when  will  these  two 
Offices  deign  to  take  into  consideration,  the  oft  repeated  complaints 
of  the  public  against  the  smallness  of  the  weight  allowed,  and  the 
excessive  postage  charged,  for  letters  ? 

The  Government  has  inaiie  one  of  its  semi-official  newspapers 
say  that  it  has  no  intention  of  raising  a  loan,  but  it  has  not  ventured 
to  make  the  official  Maiiiteur  say  so.  Its  denial  may  be  good  for 
the  moment ;  but  at  it  has  incurred  extraordinary  expenses  in 
military  preparations,  as  in  the  best  of  times  its  expenditure  almost 
always  exceeds  its  revenue,  and  as  the  yield  of  the  taxes  is  falling 
off  (mV/i' last  quarterly  return),  itji  hardly  likely  that  Treasury 
expedients,  even  supposing  M.  Kouher,  the  present  Minister  of 
Finance,  to  be  as  skilful  therein  as  was  his  predecessor,  M.  Fould, 
can  long  avert  the  necessity  of  borrowing. 

In  the  annual  meeting  of  the  shareholders  of  the  Lyons  and 
Mediterranean  Railwayc,  held  a  few  days  back,  the  report 
stated  that  the  working  of  the  old  lines  in  1806  produced 
155,423,649f  58c,  and  that  the  expenses  were  53,C64,550f  39c, 
leaving  101, 759,059f  19c,  which  was  in  round  figures  10,000,000f 
more  than  in  1865.  Adding  the  sums  produced  by  the  temporary 
investments  of  fund?,  and  by  the  company's  share  in  the  railway 
round  Paris  (ceinture),  the  receipts  amounted  to  104,604, 130f  44c. 
But  from  them  had  to  be  deducted  the  charges  for  repairing  the 
lines,  for  loans,  and  for  lotscs  sustained  by  the  frauds  in  the  Sous- 
Comptoir  des  Chcmins  de  fer,  so  that  there  remained  only 
65,103,547f  23c,  and  that  sum  was  reduced  to  48,734,451f  72c 
by  deductions  for  the  charges  which  the  old  linis  had  to  bear  for 
new  net  work.     Adding  thereto  the  balance  brought  forward 


the 


from  the  preceding  year,  and  deducting  380,0001  for  the  special 


reserve  fund,  there  was  in  definitive  48,G20,C5Cf  for  the  share- 
holders. This  was  sufficient  to  give  a  revenue  of  60f  per  share, 
leaving  620,656f  to  be  carried  forward. 

In  the  meeting  of  the  Eastern  Railway  Company,  the  net  receipts 
of  1866  of  the  old  net  work  were  stated  at  29,586,718f  40c,  of 
which  2,253,37Gf  80c  were  set  apart  to  the  new  net  work,  leaving 
27,334,34lf  60c,  which  were  increased  to  27,7.54,357f  86c  by  the 
addition  of  the  receipts  from  the  Luxembourg  and  Bale  railways, 
of  some  other  sources  of  revenue,  and  of  the  balance  from  the 
year  preceding.  After  deducting  the  interest  on  debt  and  other 
outgoings,  there  remained  sufficient  to  give  33f  per  share — namely, 
20f  as  interest,  absorbing  11,5.51, 740f  paid  in  November  last,  and 
13f  as  dividend,  absorbing  7,592,000f  now  in  course  of  payment. 
And  there  was  a  balance  of  328,455f  to  be  carried  forward.  The 
newnet  work  produced  only  I6,.501,853f  55c,  so  that  after  the  addi- 
tion of  the  said  2,253,376f  80(!,  the  Government  will  have  to  provide 
12,738,063f  79e  to  make  up  its  guarantee  of  4.05  per  cent,  for  the 
new  lines. 

The  South  Austrian  and  Lombard  Railway  Company  has  held 
its  meeting.  The  report  states  that  of  the  3,904  kilometres  conceded 
to  the  company,  3,677  nere  on  the  31st  December  last  worked. 
The  total  receipts  in  1866  were  117,367,853!  o5c.  They  were 
about  22,000,000f  more  than  in  1865,  but  the  increase  was  chiefly 
owing  to  the  extra  carrying,  necessitated  by  the  war  between 
Austria  and  Italy.  The  working  expenses  were  43,117,198f  31c  ; 
the  charges  for  loans,  32,535,336f  82c;  and  there  were  certain  other 
outgoings,  as  also  a  sum  for  the  reserve.  These  deductions  made, 
there  remained  35,751,147f  36c,  and  in  addition  there  were 
3,624,160f,  the  amount  of  an  extraordinary  reserve.  These  two 
amounts  would  have  allowed  40f  per  share  to  be  distributed,  but 
it  was  determined  to  confine  the  distribution  to  37f  50c,  leaving 
ll,250,307f  to  be  carried  forward. 

In  a  meeting  of  the  shareholders  of  the  Credit  Agricole,  which  is 
dependent  on  the  Credit  Foncier,  the  profits  of  1866  were  stated 
at  2,222,432f,  sufficient  to  give  25f  per  share. 

From  the  report  presented  by  the  directors  of  the  Immobiliere 
Company,  in  the  annual  meeting  recently  held,  it  was  stated  that 
the  difficulties  which  the  Company  has  had  to  encounter,  owing 
chiefly  to  the  impossibility  of  obtaining,  on  account  of  political 
and  commercial  crises,  the  funds  necessary  for  carrying  on  its 
peculiar  operations  ;  but  that,  nevertheless,  the  situation  is  not 
unfavourable,  inasmuch  as  it  possesses  houses  and  lands  of  the 
value  of  more  than  800,000,000f,  and  on  the  Slst  December  last 
only  owed  204,088,064f,  of  which  63,373,415f  were  to  the  Credit 
Mobilior,  the  rest  to  the  Credit  Foncier.  The  accounts  for  1866 
presented  receipts  of  27,967,681f  70c,  in  which,  however,  were 
Included  14,1  I7,923f  87c  remaining  in  hand  from  the  preceding 
year.  The  disbursements  were  16,296,307f  33c,  of  which  more 
than  ll,000,000f  in  interest  on  debentures,  4,000,000f  paid  to 
shareholders  at  the  rate  of  25f  per  share— the  rest  in  management. 
There  remained,  consequently,  ll,671,374f  37c,  but  on  account 
of  the  situation  of  the  company,  it  was  determined  not  to  distribute 
that  sum.  The  meeting  approved  of  the  proposition  of  the 
directors,  consented  to  by  the  Government  (as  stated  last  week) 
to  place  the  Company  under  the  control  tf  a  governor  nominated 

by  the  latter.  ,    ,,   ,.  ^    ^  ^ 

The  Company  des  Forges  et  Chanticrs  de  la  Mediterranee  (steam 
engine  and  shipbuilding)  has  declared  a  dividend  of  lOOf  tor  1.S66. 
In  that  year  it  executed  works  to  the  amount  of  nearly  21,000,000f, 
and  it  i"s  under  contract  to  execute  others  of  40,000,000f.  Ihe 
meeting  authorised  the  raising  of  a  loan  of  8,000,000f,  which  is 
neeessarv  to  fulfil  a  pressing  order.  The  directors  have  since 
announced  the  issue  of  16,000  debentures  at  4oOf,  to  be  paid  oH 
by  annual  drawings  in  ten  years  at  .500f,  and  to  bear  25f  mterest. 

The  Tunisian  Government  is  again  in  the  market  as  a  borrower. 
It  is  soliciting  subscriptions  to  200,000  debentures  at  315f,  to  bear 
35f  interest,  and  to  bt-  paid  o£F  by  half-yearly  drawings  at  500f  m 
thirtv  years.  In  special  guarantee  of  the  loan,  the  tithe  of  grain, 
payable  in  kind,  the  revenue  of  the  term  dues,  the  yield  of  taxes 
farmed  out,  afid  the  export  duti-s  ore  ^iven.  The  proceeds  ot  one 
half  the  debentures  are  to  be  employed  at  a  time,  and  on  conditions 
to  be  hereafter  indio  t3f',in  buying  up  or  converting  the  loan  of 
1863.  It  is  Messrs  Erlanger  and  Co.,  of  Paris  and  I  rankfort,  who 
have  undertaken  the  issue.  The  subscription  commenced  to-day, 
and  is  to  close  on  Saturday. 

Subjoined  is  the  market  report : —  . 

Flodb.— At  faris,  yesterday,  the  quotation  of  superior  was_,  df  ana 
74f  the  sack  of  157  kilogs;  first  marks,  72f ;  other  sorts,  '";  Jtt 
marks,  current  month,  71f  75c  and  72£ ;  June^  72f  2oc  to  7if  500. 
Typo,  Paris,  the  101  kilogs,  45f.  ,  ,<,a  i  -i  _ 

Whe.it.— At  Paris,  yesterday,  choice,  44f,  the  s»ok  of  120  kilogs; 
first  quality,  42f  50c;  second,  40f  50c.  ,o  cao 

Cotton.— The  sales  at  Havre,  in  the  week  ending  Fnday,  were  l-,8»» 
bales,  and  the  arrivals  10,455.  Tho  closing  quotations  were  of  to  <I 
higher  for  United  States,  2f  to  5£  for  Brazil,  5f  to  lOt  Cumana,  of  for 
wist  India,  Carthagen!^  Coconada,  and  Brazil,  2f  to  3f  Peru,  and  no 
change  in  Sural,  TinneveUv,  Madras,  and  Kurrachee.  \ery  ordinary 
New  Orleans  was,  consequently,  137f  tho  50  kilogs  ;  good  ordinary 
Broach,  112f ;  same  quality  in  Madras  and  TinueveUy,  1151-  me 
market  was  active  on  Monday,  but  litUe  was  done  on  luesday  ana 
yesterday.  Tho  quotation  vesterdav  of  very  ordinary  New  Urleaua  was 
iSTf  50c  for  disposable,  and  low  middling  ditto,  132f  60c  for  delivery. 

Coffee— Tho  sales  at  Havre,  in  tho  week  ending  Friday,  were  50 
sacks  Port-au-Prince,  78f  the  50  kilogs,  in  bond ;  50  Cape,  ordinary, 
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78f ;  280  Gonaives,  85f  to  86f ;  300  La,  Guayra,  non-grage,  X7t ;  100 
grage,  9Cf;  4,122  Rio,  not  washed,  disposable,  50f  to  70t;  33  Mysoro, 
85f,  in  bond.  This  -week,  Gonaives,  83f ;  Bahia,  G6f  50c  ;  Rio,  washed, 
85f  to  92£ ;  not  washed,  58£  to  64f ;  St  Mare,  8Gf ;  Cajje,  79f  and  77f ; 
La  Gaayra,  grages,  92f ;  Hayti  (from  New  York),  prices  not  stated.  At 
Bordeaux,  last  week.  544  sack  La  Guayra,  graged  and  non-grage,  84f 
to  102f ;  348  ditto,' 80f;  some  West  India,  145f;  150  sacks  Mysore, 
prices  not  given ;  104  ditto,  114£;  1G5  Rio,  washed,  part  at  prices  not 
stated,  part  at  9Cf  50c;  53  not  washed,  67f  50c.  This  week,  Rio, 
washed,  95f ;  bonifieur,  loof ;  La  Guayra,  prices  not  mentioned.  At 
A'aiifes,  last  week,  40  bags  Remiion  pointue,  119f  50c:  25  choice,  130f ; 
5t  sack  La  Guayra,  88f ;  40  Java,  prices  not  stated.  This  week,  Hayti, 
82f.  At  MarseWes  last  week,  750  sacks  Rio,  GOf ;  l,fi50  at  prices  not 
stated.     No  sales  this  week. 

Sugar  — At  Havre,  in  the  week  ending  Friday,  some  lots  of  French 
West  India,  at  47f  and  4fif  50c  the  50  kilogs,  bonne  quatrieme,  duty 
paid;  some  usine,  59f,  on  sample;  1.175  bales  Reunion,  old,  49f,  bonne 
quatrieme;  3,524  chests  Havana,  29f  50c,  No.  12.  This  week,  French 
West  India,  47f,  bonne  quatrieme ;  usine,  on  sample,  53f  50c  to  59f ; 
Havana,  No.  12,  30f  50c  and  30f.  At  Bordeaux,  last  week,  some  French 
West  India  was  taken,  at  59f  50o  to  61f ;  and  some  Guadaloupe,  at  47f, 
and  afterwards,  at  4Gf  50c.  Nothing  done  in  other  sorts.  This  week, 
French  West  India,  47£  50c,  bonne  quatrieme ;  usine,  prices  not  stated, 
and  at  oOf  to  GOf ;  Reunion,  52f,  bonne  quatrieme.  At  Nantes,  last 
week,  a  small  quantity  Reunion,  50f  50c,  bonne  quatrieme ;  and  it  was 
stated  that  a  month  ago,  9,901  sacks  881  bags  Reunion  were  bought  at 
about  51  f.  In  French  West  India,  in  the  course  of  the  week,  bonne 
quatrieme  was  4Gf  75c  ;  and  usine,  59f  25c.  This  week,  Guadaloupe, 
4Gf  75c,  bonne  quatrieme ;  Reimion,  usine,  53f  75c  to  58f,  56f  25c,  and 
55f  62Jc,  on  sample.  At  Marseilles,  last  week,  some  French  West  India, 
29f  50c,  bonne  quatrieme  of  Havi-o  ;  110  casks  Bahia,  30f,  No.  10;  195 
casks  250  sacks  ditto,  31t,  No.  10  ;  also  some  damaged  Bahia,  by  auction. 
This  week,  sales  active,  at  improved  prices  :  Reunion,  51t  50c,  bonne 
quatrieme  of  Nantes  ;  French  West  India,  30f,  ditto,  of  Havre ;  Havana, 
32f,  No.  12  ;  Bahia,  31f  50c,  No.  10. 

Indigo. — At  Havre,  in  the  week  ending  Friday,  2  chests  Bengal 
new,  1  Java,  at  prices  kept  secret ;  3  serons  Guatemala,  at  the  estimates. 
This  week,  Bengal,  old  and  new,  the  latter  at  10c  to  30c  above  the 
estimates.  At  Bordeaux,  last  week,  20  chests  Kurpah,  8  Bengal,  4 
Madra.s,  3  serons  Guatemala,  at  established  prices.  This  week,  Madras 
and  Bengal,  at  prices  not  stated. 

Hides. — The  market  was  active  at  Havre  in  the  week  ending  Friday  : 
1,000  Monte  Video  dry  cow,  llOt  the  nO  kilogs;  500  salted  saladeros 
ox,  heavy,  G3f ;  500  mataderos  cow,  51f ;  500  Rio  Grande  dry  ox,  80f; 
1,400  ditto  salted  ox,  57f  ;  300  Para,  salted,  49f  50o ;  .5,500  Valparaiso, 
dry  salted,  71  f  50o  to  72f  50c;  1,000  Valparaiso  salted  cow,  for 
delivery,  51£  50c ;  1,300  Bassao,  78f,  duty  paid.  By  auction,  some 
damaged;  also  in  sound  Buenos  Ayres,  dry,  89f ;  Bahia,  drysalted,  Glf 
to  C5£  ;  Hayti,  50f  to  62f ;  Bolivia,  73f  to  8Gf ;  Lima,  dry  cow.  48f  50s  to 
55f  50c.  This  week,  Buenos  Ayres  salted  saladeros  ox,  58f ;  Monto 
Video  dry  ox,  light,  I03f  50c ;  salted  cow,  55f;  Buenos  Ayres  horse, 
salted,  43f  50c ;  Monte  Vide  horse,  8f  and  4£  each. 

Wool. — The  sales  at  Havre,  in  the  week  ending  Friday,  were  52  bales 
La  Plata  unwashed.  If  50c  to  2f  12ic  the  kilog;  GO  Buenos  Ayres 
washed,  different  prices ;  26  Rio  Grande  unwashed,  2f  5o ;  7  Chili, 
2f  ;  11  La  Plata  sheepskin.  If  22^c.  This  week,  Monte  Video  unwashed, 
125f  to  200£  the  100  kilogs;  Buenos  Ayres  unwashed,  175£  to200f; 
Russian  washed,  325f ;  Chili,  unwashed,  l.'Of. 

Tallow. — At  Havre,  in  the  week  ending  Friday,  25  casks  130  demi- 
pipes  La  Plata  in  the  port,  53f  to  53f  50c  the  50  kilogs ;  50  casks, 
54f  50c ;  225  New  Orleans,  50f  to  51f.  This  week.  La  Plata,  53f  and 
52£  50o.  At  Paris,  yesterday,  the  100  kilogs,  without  octroi  duty,  were 
105f. 

Spinrrs. — At  Paris,  yesterday,  3-6  first  quality,  90  dog.,  disposable, 
58f  50c  and  58£  the  hectolitre.  At  Bordeaux,  the  day  before  yesterday, 
3-G  Languedoc,  86  deg.,  81f ;  3-G  beetroot,  first  quality,  90  deg.,  C5£. 


COMMERCIAL    AND    MISCELLANEOUS    NEWS. 


The  returns  of  the  trade  o£  the  Chinese  ports  open  to  foreign  flags, 
show  that  the  total  amoimt  of  the  trade  of  China  carried  on  under 
foreign  flags,  amounted  in  the  year  18G5  to  the  estimated  value  of 
237,507,922  taels,  equal  to  very  nearly  a  third  of  that  number  of  pounds 
sterling.  This  is  an  increase  of  about  28,000,000  taels  over  the  pre- 
vious year.  It  includes  the  amoxmt  of  the  whole  import  and  export 
trade,  and  the  amount  of  the  imported  and  exported  treasure,  less  the 
amount  of  the  re-exports.  At  the  port  of  Shanghai,  which  is  partly  a 
depot  for  other  ports,  the  import  and  export  of  treasm-e  could  not  bo 
correctly  ascertained,  and  ia  not  included  in  the  above  amounts.  The 
total  estimated  value  of  the  imports,  foreign  and  native  coast  trade, 
amounted  in  18G5  to  109,950,334  taels,  an  increase  of  27,000,000  taels 
over  the  preceding  year.  To  these  imports  the  different  countries  con- 
tributed as  follows  :— Great  Britain  and  her  possessions,  57,735,771 
taels;  Japan,  2,454,109  taels;  United  States,  482,593  taels;  sundry 
countries,  including  the  whole  o£  the  Continent,  2,620,987  taels ;  Chinese 
porta,  79,809,253  taels;  making  a  total  of  143,102,713  taels,  not  in- 
cluding treasure.  The  exports  of  1865  were  as  follows: — To  Great 
Britain  and  her  possessions,  50,161,697  taels;  to  Japan,  270,743  taels  ; 
United  States,  5,864,823  taels;  sundry  coimtries,  3,757,834  taels;  to 
other  open.  Chinese  portg,  44,110,354  taels;  making  a  total  of 
104,165,451  taels,  in  addition  to  treasure  exported  of  the  value  of 
29,052,096  taels,  an  increase  in  the  grand  total  of  nearly  12,000,000  taels 
over  the  previous  year.  But  the  re-exports  would  have  to  be  deducted 
to  arrive  at  the  true  value  of  the  export  trade.  The  revenue  of  all 
kinds  accruing  to  the  Chinese  Government  on  foreign  trade  at  the  treaty 
ports,  has  in  the  five  years  amoimted  to  about  32.560.000  taels. 

During  the  week  ending  May  8,  the  imports  of  the  precious  metals 
were  —  gold,  150,976/;  silver,  114,109/.  The  exports  were — gold, 
142,813/;  silver,  93,980/. 


Mr  J.  K.  Scott,  the  Registrar  of  the  London  coal  market,  has  pub- 
lished the  following  statistics  of  imports  and  exports  of  coal  into  and 
from  the  port  and  district  of  London,  by  sea,  railway,  and  canal,  during 
the  month  of  April,  1807:— 

Imports. 

Bt  Railway  aud  Casal. 

Tons  cwt 
London  and  North- Western...    109,019  10 

Great  Northern  70,864    0 

Great  Western  40,214    0 

Midland    20,172  10 

Great  Eastem 27,608  11 


Bt  Sea 

Newcastle    

Seaham ^,.. 

Ships. 
251     .. 

87     .. 
16S     .. 

10    .. 

151     .. 

2    .. 

IG    .. 

H    .. 

10     .. 

2     '!. 

6     .. 

Tons. 
.     12.5,8-!9 
.       10,291 

Middlesborougii 

Hartlepool  

Riyth 

2,9-.'B 

.      47,3(11 

574 

Scotch  

Welsh  

3,499 
8,052 

Yorkshire 

Duff 

Cinders 

1,028 

Culm 

South-Westem 

London,  Chatham,  &  Dover 

London,  Tilbury,  &  Southend 

South-Ei^stern    

Grand  Junction  Canal 


1,811 
12 

161 
1,027 

831 


Total 664    ...    274,272  Total 272,621     1 

AprU,  1866  572     ...     227,645     April,  IS66  2-50,890  10 

CoMi'AEATITE  Statemest,  1866  and  1S67. 

Ships.  Tons. 

Br  Se4.— Jan.  1  to  April  30,  1S66 2,495     1,034,304 

Ditto        ditto,      1867 2,275     S96,163 

Decrease  in  the  present  year 220 


Bt  Raiiwai  asd  Casal.— Jan.  1  to  April  3C 
Ditto       diLto 


..       38,141 
Tons,  cwt 

1867 1,103,219    8 

1866 961,198     9 


Increase  in  the  present  year   142,020  19 

EXPOKTS. 

Export  list,  showing  the  distribution  of  coal  imported  into  the  port  or 
district  of  London  by  sea,  rail,  and  canal,  and  afterwards  exported  coast- 
wise or  to  foreign  parts,  or  sent  beyond  limits  of  London  district,  by 
rail  or  inland  navigation,  during  April,  1867 : — 

Tons. 

1.  Eailway-borne  coal  passing  in  transitu  throngh  district 28,937 

2.  Sea-borne  coal  exported  to  British  Possessions,  or  to  foreign  parts, 

or  to  the  coast  tons    31,366 

Ditto  sent  beyond  limits  by  railway 8,569 

Ditto  by  canal  and  inland  navigation 3,128 


Kailway-bome  coal  exported  to  British  Possessions,  or  to  foreign 

parts,  or  to  the  coast  3,203 

Ditto  by  rail  beyond  districts 

Ditto  by  canal  and  inland  navigation  726 


43,063 


3,929 


4.  Sea-borne  coal  brought  into  port  and  exported  in  same  ships    2,747 

Total   quantity  of  coal  conveyed    beyond    limits  of    coal  dutv  district 

during  April,  1867  ." 78,676 

Ditto,  April,  1866 57,2i2 

The  Metropolitan  Police  force  consisted,  at  the  beginning  of  this 
year,  of  7,548  men,  namely : — 27  superintendents,  221  inspectors,  818 
sergeants,  and  6,482  constables,  a  small  increase  over  the  return  of  the 
previous  year.  The  highest  sal.ary  of  a  constable  was  78/;  the  lowest, 
49/  8s,  exclusive  of  clothing  and  coals.  The  cost  of  the  Metropolitan 
Police  force  for  the  year  1866,  including  the  dockyard  police  and  all 
incidental  expenses,  such  as  for  refreshments  supplied  to  destitute 
prisoners,  and  medical  aid  for  poor  persons  in  oases  of  accident  in  the 
public  thoroughfares,  amounted  to  621,819/.  The  metropolitan  police 
rate  of  1866  produced  383,133/;  the  Treasury  contributed  117,519/, 
besides  large  special  payments  for  the  dockyard  police  and  services  at 
the  military  stations  and  tha  public  offices.  Private  individuals  or 
companies  paid  6,204/,  and  the  theatres  258/,  for  the  services  of  the 
police.  The  cost  of  the  police  coui-ts  in  1866  amounted  to  49,535/ ;  it 
falls  upon  the  public  j'uvse.  There  is  one  chief  magistrate  receiving 
1,500/  a  year,  and  22  magistrates  with  1,200/.  The  fees  and  penalties 
levied  at  the  police  courts  of  these  magistrates,  and  of  other  justices 
within  the  district,  amounted  to  15,186/;  these  fees  and  jjcnalties  are 
paid  over  to  the  Exchequer. 

The  annual  charges  for  the  maintenance  and  repair  of  public  build- 
ings and  expenses  connected  therewith,  as  the  supply  of  water  and 
rents  of  houses  required  for  temporary  accommodation  of  public  depart- 
ments, amount  to  128,805/.  The  chief  items  are  4,311/  for  Chelsea 
Hospital,  5,434/ for  the  Royal  Military  Asylum  at  Chelsea,  3,187/  for 
the  erection  of  a  new  Jewel-house  in  the  Tower  of  London,  and  2,868/ 
for  supplying  tho  palaces.  Houses  of  Parliament,  and  public  offices  with 
water.  A  large  proportion  of  the  total  estimate  is  required  for  rents  of 
houses  occupied  by  various  departments,  1,284/  being  paid  for  tne  offices 
of  the  Registry  of  Seamen  and  Shipping  at  Adelaide  place,  London 
bridge;  1,305/ for  the  National  Debt  office,  in  Jewry  street;  1,960/ for 
houses  occupied  by  the  War  Office  in  Pall  Mall,  and  1,450/  for  the  tem- 
porary Foreign  Office  in  Whitehall  gardens.  This  vote  also  includes  a 
sum  of  2,053/  for  maintaining,  watering,  and  lighting  Westminster 
bridge,  this  item  having  hitherto  formed  a  separate  estimate.  The 
proportion  debited  to  Scotland  amounts  to  17,405/,  the  chief  single 
items  in  which  being  one  of  1,885/  for  the  erection  of  a  house  for  the 
Professor  of  Theology  at  the  University  of  Aberdeen,  and  of  1,000/  for 
tho  Industrial  Museum  of  Edinburgh. 

The  total  estimate  for  expenses  connected  with  public  buildings  in 
Ireland  amoimts  to  74,837/.  The  largest  item  in  this  sum  is  one  of 
13,12G/  for  buildings  appropriated  to  national  education.  A  sum  of 
5,396/  is  required  for  the  residences,  and  4,971/  for  the  roads,  deer  farm, 
fences  and  gate-lodges  in  and  about  Phoenix  park.  Tho  MetropoUtan 
police  cost  5,400/,  the  constabulary  depot  at  Phronix  park  2,312/,  and 
tho  constabulary  barracks  throughout  Ireland,  3,971/.  The  post  office 
of  Dublin  and  Cork  are  charged  with  1,022/;  the  Custom-houses  of 
Dublin,  Cork,  Limerick,  and  Belfast,  collectively,  with  2,438/;  and  the 
Four  Courts  and  new  Record  buildings  with  4,232/.  A  grant  of  2,500/ 
is  made  towards  the  new  library  of  Queen's  college,  Belfast ;  of  3,283/ 
to  the  Royal  hospital,  Kihnainham ;  and  of  1,865/  to  the  Royal  Hibernian 
military  school.  The  harbour  and  navigation  works  cost  collectively 
3,641/,  3,2Gl/of  which  is  spent  at  Kingstown.  There  is  also  a  distinct 
estimate  of  7,000/  for  Queen's  University  buildings,  this  being  a  repeti- 
tion of  that  of  last  year,  the  money  then  voted  for  this  purpose  being 
paid  to  the  Exchequer. 
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BANK  RETURNS  AND  MONEY  iMARKEl, 

BANE    OF    ENGLAND. 

(From  tho  Gazette.) 
A«  ACOOU.T  pnrnuiil  to  th.  Act  7th  and  8th  Victoria,  cap.  32,  for  th.  week  eliding 
oa  Woilnc«dny,  the  81h  day  of  May,  18C7.  »"uiiig 
ISSUE  DEPARTMENT. 
/ 
32,903,!30 


Notea  iMued... 


Oovernment  Debt II.OIS.ICO 

(JthcrSecuntlea 3  iJ84  900 

9,?'''  *^2'"„?"''  '*"'"'"• n',0jS,i30 

silver  Bullion 


Proprietor!' Capital  14,.^,'.3,ooo 

5«?*   •"• V 8,138,502 

Public Depoilta,  Including  Ex- 
chequer, Saviuifs  lJank«, 
CoinmUaloncrs  of  National 
Dobt.andDlvidend  Accounts      7,406,357 

Other  Deposits   17,.'i.34,100 

8oTon-Uay  and  other  Bills 457'  798 


BANKING  DEPAHTMENT. 


32,063,230 


Dated  the  9th  May,  1867. 


48,090,74; 


Government  Securities 12  886  314 

Other  Securities 19,220,'896 

S  ,?'•■•,•■••;,• 9,810,420 

Gold  and  Sliver  Coin i|ic7  127 


FRANK  MAT,  Deputy  Chief-Cashier. 

The  above  Bank  accounts  would,  if  made  out  in  the  old 
form,  present  the  foUowincr  result  • 

LiBbllltlee.  °e 


Circulation  (includlug  Bank 

post  Mis) .  23,6^4,608 

Public  Deposits  7  406  3.')7 

Private  Deposits 17,63s',100 


••.,...  .  48,540,065 

The  baUnce  of  Assets  above  Llabiliti. 


Assets.  £ 

Securities...     32,.M4,210 

Coin  and  Bullion    111,130,357 


account  uuderu'fjfad-'S'''  "  """"' '"  "^^^ 

The^  preceding  accounts,  compared  with  thosroTILfw^elL, 


exhibit 


Increase. 


Circulation 

Public  Deposits .'.'.'." tr.t'a,. 

Other  Doiwslls i:;",;." ■'•'i.^^S 

Government  .Securities  ! 

Other  Securities    

Bullion    

Rest ".'."'.".'.'.'.! 

Reserve 


«1,672 


12,699 
34,317 


Decrease. 
£ 

174,704 

2.i8',817 


118,533 


bnJr.  r'    T.,^-''^''"''^''*'^''^  '^"^^  J<='^«  Fissure  than 

LcuH Ho,  '"^^r''"*"^  '^^^'  ^'^'"^  ''''''''''  °f  51,572/  private 
bill  n  /l^*'.'-^^^^  decrease  of  118,538/  in  the  coin  and 
bullion,  and  an  mcreaso  of  34,317/  in  the  reserve. 

the^  nink  Ir  °"  usual  table,  affording  a  comparative  view  of 
Tor^nl,  ^  "''  l^^'""^  '^te  of  discount,  the  price  of 

anS  f'f  P"°'  '^  ^^'^^'  """^  tl^^I^^din^  exchanges,  during, 
a  period  of  four  years,  corresponding  with  the  present  date  a°s 
well  as  ten  years  baok,  viz.,  in  1857  :_  ^  ' 


At  corresponding  dates' 
with  the  present  week. ! 


1857, 


Ch-culation,     Including' 

bank  post  bills ' 

Public  deposits '. 

Other  deposits 

Qovonunent  securities. 

Other  BecurlUes  

Reserve  of  notes  &  coin 

Coin  and  bullion  

Bank  rhto  of  discount... 

Price  of  Comols  

Average  price  of  vrhoat 
EiclinnKo  on  I"aris(8hrt; 

—  Amsterdam  ditto... 

—  II«mburg(3months) 


£ 

23,090,636 

5,163,146 

10,081,864 

10,303,833 

18,630,367 

4, 9 1 1,537 

9,808,127 

6j  p.  c. 

941 
65s  fed 
25  25  32i 
11  17  13 
13  8}  9i 


1864. 


£ 

21,478,987 
7.299,494 
12,901,160 
10,785,267 
21,.356,943 
6,396,401 
1?,705,251 
8  p  c. 

9U 
38a  a 


1866. 


£ 

21,701,380 

7,849,114 

13,760,032 

10,984,441 


1866. 


1867. 


£ 

22,806,660 
5,781,827 
13,  .115.5.37 

10,894,2.54 


20,008,537  20,844,217 


8,278,227 

14,862,102 

«»PC 

90J 

39s  lOd 


25  80  40  25  17*  ill 
11  n  174  i  11  17  174 
13  9i  9i 


18  10  10, 


5,811,745 
13,156,140 
9  PC 
85i 
4es  9d 
25  10 
11  15 
13  12 


£ 

23,604,608 

7,406,367 

17,6:16,100 

12,886,314 

19,220,896 

10,983,647 

19,130,357 

3  p  c. 

92i 

633  lOd 

25  12J  22J 

17J 

91 


17  In  i6j 

13  I  13  si 


In  1857,  the  Bank  rate  of  discount  was  6i  per  cent    Heavy 
been  i  sued  sufSn^f  ^^.^'gol^^^.      A  Eoyal  decree  had 
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In  1865,  the  money  market  was  quiet,  with  a  tendency 
towards  ease.  •' 

In  18C6,  the  panic  had  commenced  among  the  financial 
companies.  The  failures  of  Messrs  Overend,  Gumey,  and 
Company,  and  the  Engli.sh  Joint  Stock  Bank,  had  been  an- 
nounced The  stoppages  had  also  been  announced  of  Sir 
Morton  Pefo  and  of  Mr  William  Shrimpton,  contractors 
fTiJ^^T""*"^  the  "other"  deposits,   as  compared  with 

«^i«/Q^r  -"TJi*."''  '^^^^'  '°   ^®5^'   *   deficiency   of 
8,M8  493/;    m    1864,  a  deficiency  of  8,455,783/;  in   1865 

7  48r8rf   ?'ii!f''f^''.^"'^  ^"^    1866,   a   deficiency  of 
7,328,680/.     In  1867,  there  is  a  deficiency  of  1,685,796/. 

piscocNT  AND  Money  MAEKET.—The  slightly  Ldditional 
activity  lately  noticed  has  not  assumed  any  increased  propor- 
tions ;  and  the  absence  of  sufficient  mercantile  paper  for  the 
employment  of  funds  consigned  temporarily  to  the  discount 
market  is  still,  and  will,  probably,  for  some  time  con- 
tinue to  be  remarked.  The  current  rate  is  under  the 
Bank  minimum ;  and,  although  subject  to  slight  fluctua- 
tions,  IS  barely  maintained.  The  prolonged  period  of  de- 
pression and  distrust  that  has  followed  the  events  of  last 
year  has  acted  upon  trade  generally  and  extensively. 
Operations  as  well  as  engagements,  have  been  on  aver>'  limited 
scale  and  mercantile  houses,  as  well  as  individuals,"  have  re- 
duced tne  sum  total  previously  confided  to  the  financial  esta- 
blishments m  London  by  the  subtraction  of  reserves  held  back 
to  face  eventualities  barely  possible,  but  against  wLich  it  has 
been  thought  prudent  to  provide.  The  satisfactory  conclusion 
of  the  Peace  Conference  this  week  has,  it  is  to  be  hoped,  dis- 
pelled the  political  clouds  that  had  lately  gathered  ;  and,  as  in 
hnancial  affairs,  we  are  rapidly  approaching  a  more  healthy 
state  ot  a  fairs  m  conseqnence  of  recent  disclosures,  it  is  possi- 
ble that  the  return  of  confidenca  may  admit  of  investments  in 
many  descriptions  of  stock,  and  investments  depreciated  be- 
yond the  limits  fixed  in  a  long  series  of  years. 

The  inquiry  for  money  to-day  has  been  moderate  ;  but  the 
supply  13  larger  than  is  generally  admitted  with  the  prospect  of  a 
gradual  increase.     The  current  rates  are  as  follows  •— 

30  to  60  days oa  q  „• * 

.'i  months.... l\  I  percent^ 

4  to  G  tnonths-BaniVbiu;";::::::::.::: 3  A^ce^t 

4  to  6  months-Trade  bills     .•.•.•.•;.•... ".V  3  I  ^er  cent 

The  allowance  for  deposits  at  the  joint  stock   banks  and 

discount  houses  is  as  follows  : 

Joint  Stock  Banks    o  » 

Discount  houses  at  call .■::::::;;::::;:  2  percent." 

Do.  with  sevon  days'  notice     2f  per  cent. 

Do.  fourteen  days 2|  ^r  cent. 

At  the  London  and  Westminster  1  per  cent,  only  on  jums  below  500/. 


The  discount  quotations,  current  on 
bourses,  are  as  follows  : 


Paris   .. 

Vienna 
Berlin  .. 


Bank  Rate. 

Per  cent. 

3 

4 

3 

..  3i  advcs  .. 


the  chief  continental 

Open  Market. 
Per  cent. 

::::    I' 


Frankfort    "    2i 

Amsterdam *"        3 

Turin  r. 


_,  •, Tadvanccs.. 

Brussels 3 

Hai^id :::::::::::::::::::::  ^*f^"':: 

Hamburg    

St  PetersbuTj? 7" 


IJ  2 


2i 


2J 
7  8j 


Bullion.— No  operations  have  to-day  been  reported  at  the 

Money  on  the  Stock  Exchange  is  freely  suppUed  imder  1 
per  cent,  on  Government  stock. 

Tho  following  are  the  changes  in  the  Bank  of  France  return 
just  pubhshed : — 

Increase. 
Bulhon 

Advances 

Current  accounts 


Decrease. 

Bills  diaoonnted  not  yet  due  ...  ,^„j 

Treasury  balance .".■.■.■.■.■.■.■.■.".■  r,.So!oOO 

Banknotes  260,000 


£ 
403,000 
23,000 
803,000 

£ 
700,000 


English  GoyEENMENT  STOCKS.—The  monthly  settling  has 
taken  place  to-day.  A  curious  state  of  parties  was 
made  evident  yesterday  in  the  canying  over  of  the  accounts 
when  weak    '•  bears  "  borrowed  or  gave  a  backwardation  on 
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stock,  while  good  Holders  were  paying  a  slight  rate  of  interest 
for  money.  In  point  of  fact,  the  direction  of  the  mar- 
ket has  rarely  been  so  pointedly  marked  as  at  the  present 
time.  The  settlement  of  the  Luxembourg  difficulty  would 
seem  to  remove  the  last  pretest  for  the  disturbance  of 
peace,  at  a  time  when  the  contraction  of  engagements  has 
annihilated  all  reason  for  distrust.  The  long  succession  of 
sinister  events  has  accustomed  speculators  to  the  receipt  of 
an  annual  dividend,  arising  from  the  depreciation  of  stocks 
I  they  have  engaged  to  deliver ;  and,  nevertheless,  the  absorp- 
tion of  stock  by  the  pnblic  has  been  equal  to  the  supply  by 
those  who  anticipated  lower  prices  and  sales  on  a  larger  scale. 
The  removal  of  danger  should  produce  additional  buoyancy, 
and  the  engagements  of  those  who  have  sold  stocks  ought  to 
compel  purchases,  by  which  the  price  of  stocks  is  likely  to  be 
influenced. 

In  addition  to  these  considerations,  the  small  quantity  of 
mercantile  paper  afloat  is  daily  remarked,  and  the  want  of 
investments  for  unemployed  funde  will,  in  all  probability, 
provoke  investments  in  Government  stocks  on  a  larger  scale 
than  has  been  for  a  long  time  back  witnessed.  The  price 
to-day  has  improved  steadily,  and  Consols,  after  opening  at 
■90^^  to  90f  ex  div.  for  June  settling,  close  at  92  to  92^  for 
money  cum  div.,  and  90^  to  90f,  ex  div.,  for  June  account. 
New  Three  per  Cents,  and  Eeduced,  90  to  90|^ ;  and  India 
Five  per  Cents,  110^  to  llli  ;  but  this  stock  is  extremely- 
scarce,  and  much  wanted  for  delivery. 

Exchequer  bills  are  firm  at  20s  to  2os  prem,  and  India 
bonds  at  47s  to  52s.  Money  in  the  Exchequer  market,  from 
day  to  day,  is  worth  1  to  1^  per  cent, 

FoEEiGN  Stocks. — The  uncertainty  with  which  the  finan- 
cial future  of  Italy  is  clouded  has  not  prevented  some  im- 
provement in  the  quotation  of  the  5  per  Cent,  stock.  The 
very  mention  of  war  lately  sufficed  to  reduce  the  price  from 
.56  to  42^,  and  gave  birth  to  rumours  calculated  to  produce 
a  still  further  depression.  In  many  parts  of  Italy,  discontent 
is  openlj'  and  freely  expressed.  The  want  of  apparent  purpose 
in  the  Ministerial  arrangements  is  looked  at  unfavourably, 
and  the  keen  appreciation  of  the  people  fails  to  discover 
sufficient  trace  of  that  governing  power  which  is  to  weld 
them  into  a  coherent  whole.  Some  spirited  attempts  have 
been  made  by  individual  deputies  to  inaugurate  a  bold 
and  undisguised  system  of  free  trade,  under  which  the 
wide  seaboard  of  Italy  would  probably  soon  be  crowded 
over  with  trafiicers  from  the  east.  Some  discussions 
have  arisen,  too,  in  the  Parliament  in  connection  with 
the  claims  of  the  Turin  and  Savona,  Canal  Cavour,  and 
the  Sardinian  Eailway  shareholders,  and  it  is  to  bo  hoped 
that  justice  will  speedily  bo  done  to  their  claims.  Spanish 
stocks  have  hardly  improved  in  price.  The  dislocated  state 
of  the  country  of  Spain,  where  revolution  is  looked  upon  as 
imminent,  interferes  with  anything  like  pemianent  advance 
in  the  value  of  the  stocks.  Egyptian,  Danubian,  and  Turkish 
securities  have  experienced  some  favourable  movement,  and 
their  prices  seem  to  be  fairly  sustained.  South  American 
stocks,  with  the  exception  of  Ecuador,  have  not  improved. 
Mexican  3  per  Cents,  have  varied  a  little,  but  not  ma- 
terially, on  the  general  improved  aspect  of  things  in  the 
market ;  no  news  having  come  to  hand  of  a  character  likely 
to  influence  price.  The  advance  in  quotations  from  abroad 
has  kept  pace  with  the  improvement  experienced  here  during 
the  day,  and  all  descriptions  of  stock  appear  to  be  inquired 
for  by  investors. 

The  closing  prices  of  stocks  dealt  in  to-day  are  subjoined  : — 
Brazilian  4^  per  Cents.,  1864,  63  to  63|  ;  ditto  5  per  Cents., 
1865,  72i  to  73|.  Buenos  Ayres  2  per  Cents.,  33  to.36. 
Chilian  scrip,  3^  to  2^  dis.  Egyptian  7  per  Cents.,  81  to  83  ; 
ditto,  1864,  83  to  85  ;  ditto  Government  Eailway  debentures, 
80  to  82.  Italian  5  per  Cents.,  1865,  69  to  71.  Mexican 
3  per  Cents.,  161  to  16|.  Moorish  5  per  Cents.,  94  to  96. 
Peruvian  5  per  Cents.,  1865,  69  to  70.  Portuguese  3  per 
Cents.,  1856,  40  to  41.  Eussian  5  per  Cents.,  1862,  85  to 
86  ;  ditto  Anglo-Dutch,  85^  to  86^  ;  ditto  scrip,  ^  dis.  to  par. 
Spanish  Passive,  21  to  21^^ ;  ditto  Certificates,  13|  to  141 
Turkish  6  per  Cents.,  1854,  72  to  74  ;  ditto,  1858,  52  to  54  ; 
ditto,  1865,  29f  to  30^ ;  ditto  4  per  Cents.,  guaranteed,  99 
to  101.  Venezuela  6  per  Cents.,  1864,  19  to  21.  Italian 
5  per  Cents.,  1861,  51f  to  52^. 

Bubjoinea  is  a  list  ol    tne   highest   and  lowest  prices  ol 


Consols  every  day,  and  the  closing  quotations  of  the  principal 
English  and  foreign  stocks  last  Friday  and  this  day  :— 


Sahirday  91 

Monday 9U 

Tuesday flli 

Wednesday  *J1 

Thuraday 9ia 

Friday  9iJ 


CONSOLS. 
Money.  Account. 

LoiFBBt.     "  Hijfhest,       Lowest.       Higho^t  Excheqaer  BUIa. 

,...    911  9U     Sli  20s  Ss  ptn 

....    £11  91 J     911  2.5s  la  pm 

....    911  91       915  2-'s  pm 

....    91,  91i     911  iJa  pm 

,...     91i  90  xd 801  2-.'3  pm 

,...    921  90i     90j  25s  pm 


Closing  prices 

last  Friday. 

91  i 

91  4 

691  s 


8  per  cent  consols,  account . 

—  —        m-.'ney 

New  3  per  cents... 

8  per  cent,  reduced i-91  5 

Exclieqaer  bills 20.s  25s  pm 

—  —    June  20s  25s  pm 

Banlt  stock  251  3 

E  i6t  ludia  stock 217  19 

—  5  per  cents 217  19 

Dutctl  2  per  cents    6  ;1  4J 

—  4  per  cont^ 83.i  41 

Egyptian  7  per  cents,  1862  ...  SOj  IJ 

—  —         1864  ...  79  SO 

Mexican  3  per  cents   151  f* 

Granada  2  ner  cent? 1"  14 

Peruvian  41  per  cents 721  3J 

—  —  1662...  72J  3j 

Portusn'.esr,  18C5 40  1 

Kusaian  5  per  cents,  1822 851  H 

—  —        1862 64i  flj 

S.^rdlnifln  5  per  cents 71  3 

Spanisii  3  per  cents S3  4 

—  8  i^er  cent  i-Ieferred  ...  SO  1 

—  Passive  20  1 

—  Ccrtiticaies -13  1 

Turkish  6  per  cents,  38.54 711  2} 

—  18.53 501  IJ 

—  1S62 SO)  Vl 

Turkish  5  percent.,  1865 291  I 

Venezuela  6  per  centw    1^1  191 

Italian  6  per  cent?,  1861 4Si  f 


Closing  pncos 
thi^  day. 

. 901  i 

9i  4 

90  ( 

9)  i 

, 2^8  253  pm 

, 20s  25s  pm 

251  3 

117  19 

1101  11 

83  5 

83  5 

82  4 

80  1 

151  5 

131  U 


72  4 
40  1 
85  7 
85  6 


301  U 
20;  Jl 
131  i 


i's  20 

61  52 


Eailway  and  Othee  Shares. — The  depression  in  railway 
stocks  in  some  few  instances  continues.  Generally,  however, 
prices  have  improved,  and  the  position  of  the  Brighton  line, 
that  of  the  South-Eastern,  the  London,  Chatham,  and  Dover, 
although  in  every  case  freely  discussed,  does  not  seem  to  cause 
any  new  anxiety.  Strong  efforts  are  evidently  being  made  to 
act  unfavourably  on  market  prices  here  and  there,  with  a 
view,  no  doubt,  to  large  purchases  on  account  of  those  who 
probably  see  their  way  to  ensure  a  large  rebound.  It  is  to  be 
hoped,  however,  that  holders  will  see  their  interest  in  checking 
such  means,  and  in  avoiding  to  play  into  the  hands  of  those 
who  are  too  willing  to  profit  by  their  loss. 

Indian  guaranteed  stocks  continue  to  advance  slightly.  The 
demand  for  investment  is  the  chief  cause  of  the  improvement, 
which  would,  probably,  be  greater  but  for  the  knowledge 
that  new  issues  are  contemplated  by  the  directors  of  many  of 
the  companies. 

Colonial  and  American  securities  mostly  show  a  disposition 
to  advance. 

Foreign  railway  shares  do  not  present  any  change  of  import- 
ance. Prices  have  slightly  altered  in  favour  of  sellers,  but 
transactions  have,  so  far,  only  been  on  a  limited  scale. 

Subjoined  is.  the  usual  list  of  the  closing  prices  of  the  prin- 
cipal railway  shares  last  Friday  and  this  day  ;— 

RAILWAYS. 
Closinff  prices 
List  Friday. 

Bristol  Ani  Exet«r 77  80 

Caledonian    105}  6i 

Great  Eaiftern ».    271  f 

Great  Northern    110  12 

—  A  Stock  1071  i 

Great  Western 40  1 

Liancasliirc  and  Yorkshire 1211  C' 

London,Brighton,  a-Ad  S. Coast    541  51 
London,  Cliatliam,  and  Dover    1-il  161 
Londou  and  Norlii. Western...    lUi  12 
London  and  South-Wesceni...    7i;  S 

Metropolitan    114}  15 

Midland lOSf  9{ 

Nonh  liriiish  331  S 

Korth-Eastem — Berwick 10('l  Ij 

—  York    911  21 

North  StalTordshire 65  70 

Oxford,  West  Midland  24  7 

South-Eastern 62j  3 

South  Wales ~  ... 

BuiTisn  Possessions. 

Bombay  and  Baroda 101'  2| 

East  Indian  guar  5  per  cent...  1071  81 

Grand  Trunk  of  Canada  17  18 

Great  Indian  Peninsula  g  5  pc.  lOrj  81 

Great  Western  of  Canada 13a  41 

Madras  guar  5  per  cent 101.}  21 

Scindo  guar  5  per  cent  99J  1001 

—    Delhi  shares  guar  5  p  c  99  100 
Foreign  Shabrs. 

Bahia  and  San  Francisco 12  13  • 12  13 

Dutch  Klienish 1  2  pm  IS  2J  pm 

Eastern  of  France  '-'0  2  2t'i  IJ 

Greivt  Luxembourg 81  |  V  i 

Nortnem  ot  France 44151  .^ 45  7 

Paris,  Lyons,  &  Mediterranean  341  5j  ...  .....    34  G 

Pari.H  and  Orleans  52j  31  m 34  C 

S.iinbre  and  Meuse 61  | 61  3 

K  Au-.trian  .i:  LomI).- Venetian  151  1  •* 151  - 

B^eife  and  San  Fraucisco 10  IL  10  11 

V-munKN-WatuMFranos  20  2  _ 2112} 


Closing  prices 
this  day. 

....  7^  SO 

,...  107  8 

,..  23  1 

....  109  11 

...  1111  12 

...  411  i 

...  123  1 

...  551  6 

...  16  17 

...  1131  1 

...  741  H 

...  1171  i 

...  1091  10 

...  S3J  41 

...  lOOi  11 

...  91}  21 

...  CS  70 

...  24  7 

...  631  i 


102  3 
1081  91 
17J  181 

llSJ  9 

Hi  i 
102  3 
101  1  1} 
100  1 


i34 


THE  ECONDMIST. 


pMay  11,18^7. 


MiscELLANEOUH  SHAKES.— The  Atlantic  Telegraph  ordinary 
and  the  8  per  Cent,  preference  stocks  have  been  well  supported. 
Anglo-American  shares  are  steadily  improving.  ,  Egyptian 
Commercial  and  Trading  Company  have  slightly  been  in 
demand.  General  Credit  and  Discount  Company  have  improved 
steadily. 

Exchanges  wore  steady,  and  rather  firmer. 

The  New  South  Wales  Government  have  issued  proposals 
for  a  loan  of  832,000^  in  5  per  cent,  bonds,  of  which  the 
lowest  price  that  will  be  accepted  for  the  bonds  is  8")/  lOs  for 
eveiy  100/,  and  the  terms  of  isfue  are: — 101  per  cent,  on 
application  ;  2;'>/  per  cent,  on  1st  July  (less  coupon  of  21  10s) ; 
251  per  cent,  on  Ist  September;  2i>l  10s  on  Ist  December. 
The  object  of  the  loan  is  the  extension  of  reproductive  works 
in  the  colony,  and  in  the  present  deaitli  of  popular  securities, 
and  the  consequent  favour  of  colonial  bonds,  it  is  likely  to  be 
very  well  received. 

Bullion. — The  following  is  the  weekly  circular  of  Messrs 
Pixley,  Abell,  and  Langley,  on  the  transactions  in  bullion 
during  the  week,  and  in  Indian  rupee  paper : — 

Gold. — The  imports  durirg  the  week,  ooiiaisting  of  52,400/  per  Seine 
from  Brnzils;  .I.OOt)/ per  Swiftsuro,  from  Melbourne;  4,500/ per  Syria, 
from  Alexamlria ;  1)2,000/ per  City  of  Baltimore,  from  New  York,  have 
been  small,  and  the  demand  for  export  continuing  tolerably  active,  about 
140,000/ has  been -withdrawn  from  tho  Bank.  All  immediate  arrivals 
will  bo  sent  away,  as  tho  orders  for  tho  Continent  como  daily  to  hand. 
Th«  Seine  has  taken  ^,250/  to  the  Brazils. 

Silver.— The  Deutschland  has  brought  37,000/,  Doro  and  the  City  of 
Baltimore  30,000/,  from  New  York.  The  demand  is  nearly  all  for 
lIolland,[the  inquiries  for  the  East  being  but  small.  Prices  as  quoted 
b»low  arc  without  alteration.  The  Ripon  has  taken  970/ to  India,  and 
the  Seine  7,500/  to  the  Brazils. 

Mexican  Dollars. — The  French  steamer  has  arrived  at  St.  Nazaire,  but 
the  amount  of  specie  is  not  yot  known.  Prices  remain  without  altera- 
tion, and  purchases  are  made  chiefly  for  refining  pm-jMses.  Tho  Ripon 
has  taken  2,100/ to  China. 

Exchange  on  India  for  drafts  by  the  hanks  at  sixty  days'  sight,  may 
be  quoted  Is  ll^d  to  Is  ll^d  Calcutta  and  Madras,  and  Is  ll^d  to 
Is  ll^d  Bombay. 

India  Government  loan  notes  are  rather  weaker.  The  quotations  are 
84  to  S5  for  4  per  Cents. ;  102j  to  103  for  5  per  cents. ;  and  107  to  108 
for  5J  per  Cents. 

Quotations  for  Bullion. — Gold — Bar  gold,  77s  9d  per  oz  std ;  diito, 
fine,  778  9d  per  oz  std,  last  price ;  ditto,  refinable,  78s  per  oz  std ; 
Spanish  doubloons,  75s  to  7<>3  per  cz;  South  American  doubloons, 
TSs  9d  per  oz. ;  United  States  gold  coin,  7(i8  4d.  Silver — Bar  silver, 
68  OJd  per  oz  std  nominal;  ditto,  containing  five  grains  of  gold,  5s  Id 
per  oz  std  ditto ;  fine  cako  silver,  5s  ojd  per  oz  ;  Mexican  dollars, 
4s  ll^d  per  oz  firm.  Quicksilver,  (it  17s  per  bottle;  discount,  3  per 
cent. 


COUKHE  OF  THE  EXCHAKGEB. 

Tinie. 

Tneaday. 

Friday. 

Prices  nepotiated 

Prices  negotiated 

on  'Change. 

en  'Change. 

tmit'rdgm          ^       ^       ^       ... 

short 

11  Kj 

11  175 

11  lej     11  17} 

IMtto       

3  ms. 

11  )8i 

11  191 

]1  19 

11  IS; 

Botterdam ...        »»,        

_ 

11  19 

11  19} 

11  19 

11  19} 

Antwe-p ^ 

_ 

25  37  J 

36  42} 

26  85 

28  42} 

BrUHSe  «     „ 

_ 

2S  37  j 

26  42( 

26  36 

26  4'Jj 

Hamb.  rg 

__ 

13     H 

13     9} 

12     8i 

18     9} 

P*ri«          ...        ...        

short. 

2s  m 

26  22} 

24  12} 

26  2'J} 

Ditto       

8  ms. 

26  32j 

25  37  J 

26  32} 

25  37} 

Morsflllcs 

... 

26  35 

26  40 

26  35 

25  4C 

Frankfort  on  the  Main 

_ 

1191 

119{ 

lis} 

119} 

Vienna       

__ 

18  35 

13  47} 

13  30 

13  35 

Trieste       

.^ 

13  35 

13  47} 

18  30 

13  36 

Pi'tersborg 

.. 

30j 

30} 

30} 

31 

Berlin         

fc- 

6  24} 

G24J 

6  ni 

6  24} 

Madrid       ;■         ■■ 

.. 

48f 

48} 

48} 

48} 

Cadiz         

^ 

4Si 

49} 

49 

49} 

L»'gliom 

.. 

27  75 

27  95 

27  80 

27  40 

Milan          

«_ 

27  76 

27  95 

27  30 

27  40 

Genoa        

_ 

27  76 

27  95 

27  30 

27  40 

Naples        

_ 

27  76 

27  95 

27  30 

27  40 

Pnlcnno     

_ 

27  75 

27  96 

27  30 

27  45 

Medina      

.« 

27  78 

27  95 

27  30 

27  40 

LiDlon        ...        ,„        

— 

62 

62} 

62} 

62} 

Oporto        „ 

^ 

62 

in 

62} 

62} 

Rio  Janeiro           

_ 

... 

New  York  .„         „         



"~ 

... 

... 

... 

... 

BANKER  S'    PRICE    CURRENT. 

PRICKS  OF  ENGLISH  STOCKS. 


91  } 

91} 


89}  I 
8»|  i 


3  per  Cent.  Coiuola 

Do.  tor  account  June  6 

8  per  Cent.  Reduced   

New  8  per  Cent.  

New  3}  per  Cent  Jan.  1894  ... 

New  2}  per  Cent  Jan.  1894  . 

New  8  iier  Cent  Jan.  1878   , 

Annuities,  Jan.  1880  

Do.  April  1885 , 

Do.(Rcd8e«TeL)  Auk.  1908 

Exchequer B111»,1,000(  3ft4pc 
Ditto  60"!    — 

Ditto  lOOi  A;200J     — 

Bank  Stock,  6}  prct  last  hf-yr  ! 
Do.  for  account  June  6   

Indian  Government  Securities. 

India  Stock,  10}  p  c  April  1874  ! 

Do.  for  account  June  6 

Do.  6  per  Cent  July  1880  ...  IIOJ  | 
Do  4  per  Cent  Oct  1888  ... 

Do.  do.  Certificates 

0a  Enfaced  Paper4  pr  Cent 
Do.  do.  6  pr  Cent  Jan.  1872 
Do.  do.  6}  prCcnt  May  1879  ] 
Do.  Debcnt.  5  p  c  Aug.  1873 
Do.  Bonds, 5  percent  1,000? i 
Do.  Do.  under  1,000< 


8u. 


Hon.       Toee       W«4.      Tbar. 


91}  } 
91*  } 
89}  } 

m  t 


Stock  or   Dividend  | 
bhiires,   i>eninnum. 


251}  53 


219 


108 
52s  "p 


91}  i 
91  } 
89}  I 
89} 

72j"' 


26s  21sp 


110}  10 


102}  2 
108  7} 
103} 


91  1 

mi 

89}  J 


'.*6s  p 


22s  268P  228  p 
253  261}  M 


91}  }        91}  2} 

90}  }  xd  90}  i  xd 

89}  }        89}  90 

89}  f        9C  ( 


218} 

llO}"j 
91}  } 


102} 
107} 
103J 
488  62sp 


217  18 

no'i'l 

i 


102} 


529  p 


til. 


2!s  2.'Ssp 

iioj'l 

102}" 


2Ss  p 
253"m 
217  IH 

v.o'i' 

»5{ 

lOj'" 

47«"p 


PRICES  OP  FOREIGN  8T0CKA 


UtJAll'AltAXiVi!^  KXLihlANLiES. 

The  quotation  of  gold  at  Paris  is  about  at  par,  and  the  short 
exchange  on  London  is  26f  15c  per  1/  sterling.  On  comparing  these 
rates  with  the  Knglish  Mint  price  of  3/  17s  lO^d  per  ounce  for  standard 
gold,  it  appears  that  gold  is  about  1-lOth  per  cent,  dearer  in  Paris 
than  in  London. 

1  he  course  of  exchange  at  Kevr  York  on  London  for  bills  at  60  days' 
sight  was,  on  the  (ith  Slay,  ]0'.»^  per  cent.     At  this   rate,   there   is  no 
proUl  on  the  importation  "of  gold  from  tho  United  States. 
DOCKS. 


';,'»'«»^'Ul  per  cent 
'^«i«»'  41  percent 

»«»«l«P«tcem 


Names, 

ha  es. 

Paid. 

Price 
per  share 

East  a>  d  West  India  

Ix>nd()i)  and  St  Katherine    

Do  Dibenturc  Stock  4  percent. 

Southampton « 

Su-rey  Commercial  Dock   '...' 

Sik 
Stk 
btk 
Stk 
Stk 

£    s    d 
100    0    u 
100    0    0 
100    0    0 

too   0   0 
loo    0    0 

1'24  26 
68  «U 
88 
69} 

Sat     Mon.    Tues.   Wed.   Thin.      Fit 


...»0} 


13 


Argentine  Republic  6  per  cent 

Austrian  Bonds  1859 

Brazilian  8  per  cent 

Do.  4}  per  cent  1852,  1858,  and  1860 
Do.  4}  per  cent  1863  ...        .„ 

Do.  6  per  cent  1865 72}} 

Do.  1002  Bonds        ... 

Buenos  Ayres  6  per  cent      

Do.  I  per  cent  (Deferred  3  per  cent) 

Chilian  6  per  cent 

Do.  3  per  cent         

Do.  4}  per  cent       

Do.  6  per  cent  B 

Do.  6  per  cent  1867 

Do.  Scrip,  aoi  paid iH  } 

Colombian  6  per  cent 

Danish  3  per  cent  1825 
Do  4  per  cent  1850  and  1861 
Do.  4  per  cent  1863 

Do.  6  per  cent  1864 

Do.  6  per  cent  Govemmnt  Deben.  1868.8 

Do.  5  per  cent  Govemmnt  Dcben.1869-72 

Do.  8  per  cent  Govemmnt  Deben.1873-77 

Danubian  Principalities,  7  per  cent.  ...  61 

Do.  1867  8  per  cent 

Equador  New  Consolidated  1  per  cent 
Do.  Provincial  Land  Warrant     ... 

Egyptian  7  per  cent ... 

Do.  Second  Issue    ».        

Do.  100(  Bonds        

Do.  1864, 7  per  cent 

Do.  lOlV  Bonds        

Do.  Government  Railway  DebenturesTpc  80 
Greek  6  p  c  1824-26.  ex  Coup.  orlg.  attaehd.  ' ' 

Do.  Coupons ■ 

Italian  8  per  cent  1865  

Do.  8  per  cent  (MaremmanaRailway)  .. 

Mexican  3  per  cent 

Do.  1864        

Do.  6  per  cent  Anglo-French      

Montevidean  European  6  per  cent 

Moorish  (Impenal)  5  per  cent         

New  Grenada 

3  per  cent  ditto        

Do.  Deterred 

Do.  Land  Warrants  (Hectares)  _ 

Peruvian  8  p'jf  cent  1868     

Do.  4}  per  cent       

Do.  4  j  per  cent  (Urlbarren)         

Do.  3  per  cent         

Do.  4}  per  cent  1862  

Portuguese  3  per  cent  1863 

Do.  3  per  cent  1856,  67,  69,  CO,  62,  and  63 
Russian  8  per  cent  in  £  Sterling   ... 

Do.  4}  per  cent  1850  

Do.  4}  per  cent  1860  

Do.  3  per  cent  1859 

Do.  8  per  cent  1862 

Do.  6  per  cent  1864 

Do.  5  per  cent  Anglo-Dutch  186G. 

Do.  do,  am  paid       

SarUuiian  6  per  cent 

Spanish  3  per  cent 

Do.  3  per  cent  Deferred I    ••• 

Do.  Passive 20} 

Do.  Com.  Cert  of  Coup,  not  funded     ...  13} 

Swedish  4}  per  cent  1864      ... 

Turkish  6  per  cent  1854      1     ... 

Do.  6  per  cent  1868 '52} 

Do.  do.  lOoi  Bonds ... 

De.  6  per  cent  1862 ... 

Do.  lOOi  Bonds        !56 

Do.  6  per  cent  1863 46 

Do.  5  per  cent  186; ;'29}  } 

Do.  6  per  cent  IStit ... 

Do.  4  per  cent  Guaranteed  101 

Venezuela  3  per  cent ...      ... 

Do.  6  per  cent  1862 j     ... 

Do.  6  per  cent  1864. 

Do.  1}  per  cent        ...        ... 

Dividends  on  the  above  payable  in  LonioiL 

A-i«trian  6  per  cent  Ex.  10  florins 
B.)l«iau  2}  per  cent  Ex.  26  Iraucs... 

Uo.  4}  per  cent  Kx.  25  francs     ... 
Datch  2|  per  cent  li^x.  12  Guil.     ... 

Do.  4  l)er  cent  Certiticatea 

Italian  6  per  cent  1861,  £x.  28  franca 


66} 
62} 
72}  3 

78}" 


79} 

25}  I 


72} 
99}' 


83} 

80  } 

80"} 
13J 

69}' 


67} 


78{ 


79} 
28i  } 


80 
82  3 


15}  16 


68} 


80} 

82         1. 
80}  80  80 

13} 

68}" 


»i 


Hi  8} 


3 
72J 


26  6} 


60} 


81}  -2} 


68} 
73  } 
73, 

84}' 


7»} 
26}  7 


81  3 
80} 
13} 
4* 


IH 


86}  xd 

87} 
86} 


34} 


401  i    «!  } 
...      36  6| 

86}  7 

ol}"x.:82}'xd] 


82} 

83 'sj 
80  X 
84}  } 
80}  1} 


70J 

i«ri 

»4i" 
Mi" 


86}  xd 

85'}" 

69} 

72} 


64 

66 


84}  xd 

ssi'fi 

68} 
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JOINT  STOCK  BANKS. 


Ko.  of  piviaends 
4;iares.  peranniim. 


60000 
10000 
40000 
100000 
40000 
16000 
SOOOO 
125C0 
9600 
1 0000 
26000 
10000 
60000 
SOOOO 
20000 
4O0O0 

30000 

60000 
SOOOO 
150000 
SOOOO 
15000 
20000 
40000 
SOOOO 
60000 
80000 

SOOOO 

22500 

202500 

6000 

6000 

lOOOOO 

OOOOOOi 

20000 

15000 
22000 
60U0 
20000 
SOOOO 
SOOOO 
87600 
12600 
72000 
25000 
10000 

6000 
60000 
10000 

6800 
60000 
2C0C0 

8040 
lOOCOO 
30000 
10000 
65000 
60000 
60000 
64000 
60000 
22269 
20000 

4000 
SOOOO 
17053 

6108 
600UO 
10000 
80000 


Hamea. 


Shares. 


Apra,  Limited  (B>    

HI  per  cent  Albion   

4i  per  cent  Alliance  Limited  ...   

5/ per  cent  Anj^'lo-Austrian  

...  Anglo-I'"^T)tian  Limited  ... 

Anglo-Italian  Limited ■ 

12^  pr  cent    Australasia  

6  per  cent    Bank  of  British  Colnmbia 

6  per  cent         Ditto  New  issued  at  2i  pm  .. 

lej  pr  cent    Bank  of  Eeypt 

6  iier  cent    Bank  of  Otago  Limited  ... 
10;  pr  cent    Bank  of  Victoria,  Australia 

17/ pr  cent    Bank  of  New  Zealand     

a  per  cent    British  and  Caiifornian  Limited.. 

6?  per  cent    British  North  America 

per  cent    Chartered    Hank.  India.  Aus. 

trulia,  and  China 
10/  pr  cent    Chartered  Mercantile  of  India, 

London,  and  China    ... 

10!  pr  cent    City 

12/ pr  cent    Colonial     

"  per  cent    Consolidated  Bank  Umited 

per  cent       Do  New 

7/  per  cent    Delhi  and  London  Bank,  Limited 
51  per  cent    East  London  Limited      ... 

4  per  cent  Eastern  Exchange,  Limited  _ 
8/  per  cent  English  and  American,  Limited.. 
3  per  cent  English  Bank  of  Rio  de  Janelro,L 
7i  percent   English,  Scc'tijh,  k  Australian 

Chartered         

English  and  Swedish  Limited 
8/  per  cent    Imperial,  Limited..^        ... 

10/  pr  cent    Imperial  Ottoman 

10  percent    Ionian         

10  per  cent        Ditto  New  ...        m. 

4/  percent   Land  Mortgage  Bank  of  IndlaLin; 

5  per  cent       Do  5p  c  Deben.  1864,  forSO  yrs 
10/  pr  cent    London  Bank  of  Mexico  &  South 

America,  Limited      

7  percent    London  and  Brazilian  Limited ... 

7  per  centi       Do  New 

15  per  cent    London  and  Kiver  Plate,  Limited 


Fitia. 


Price 

^Mranare 


15  per  cent 

16  per  cent 
8/  per  cent 
2S  pr  cent 

26/  pr  cent 
4  per  cent 
6/  per  cent 
7/  per  cent 
32/  pr  cent 
5/  per  cent 
5/  per  cent 

4/  per  cent 
6/  per  cent 
10/  pr  cent 
10/  pr  cent 
22;  pr  cent 
22/  pr  cent 
13i6s8dpc 
IS  per  cent 
6'  per  cent 
12/  pr  cent 
7i  per  cent 
20/  pr  cent 
20/  pr  cent 
10/  pr  cent 
4/  per  cent 

4/  per  cent 
17  pr  cent 
3^  pr  cent 
20/  pr  cent 


Ditto  New,  issued  at  li  pm 

Ditto  New         do 
London  Clirtd  Bank  of  Austral. 
London  and  County 

Ditto  New         

London  Joint  Stock 
London  and  South  African 
London  and  South  Western  Lim. 
London  and  Venezuela  Limited, 
London  and  Westminster 
Merchant  Bank  Limited 

Ditto  New         

Mercantile  and  Exchange  Llmtd 

Metropolitan  Limited     

Midland  Ba^ik  Limited    ...        .. 

National  of  Australasia 

National  of  Liverpool  Limited  .. 
National  Provincial  of  England 

Ditto  2nd  and  3rd  issue 

National 

New  South  Wales 

North  Western     

Oriental  Bank  Corporation 
Provincial  Banking  Corpor.  Lim, 
Provincial  of  Ireland 

Ditto  New 
South  Australia   .. 
Standard  Bank  of  British  South 
Africa  Limited       « 

Ditlo  New  

Union  of  Australia 
Union  of  Ireland  Limited 
Union  uf  Lon  don .. 


£ 
10 
60 
100 
20 
60 
20 
40 
30 
20 
25 
20 
60 
10 
60 
60 


25 
20 
100 
10 
10 
60 
50 
20 
SO 
20 

20 

60 
100 

20 

26 

26 

20 
100 

60 

100 

20 

100 

25 

26 

20 

60 

20 

60 

20 

100 

60 

100 

100 

100 

60 

10 

100 

6 

100 

100 

20 

60 

30 

20 

39 

50 

100 

10 

25 

100 
100 

36 
100 

«» 


£  •  d 


0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

25  0  0 

10  0  0 

7  10  0 

60  0  0 


20  0  0 


25  0 
6  0 


4 

100 


20  0  0 

45  0  0 

7  10  0 

40  0  0 


10  0 

10  0 

30  0 

30  0 

8  0 

18  0 

20  0 

20  0 

12  10 

30  0 

25  0 

20  0 

12  10 

10  0 


7  9 
14  16 
7i 

135  1 
9  10 
60  2 
9  11 
1 

34i 
6J  6} 
36  8 
18  19 
5  6 
60  2 

16i 

28  30 
12  13 
35  7 
4J  5 
4i 

2V'3i 
2S  3i 
4  6 

H 

17 

15  17 
20  1 
8  i 
22  4 
2  3 
1|  2i 
8U  3 

8  10 
26  8 
4  6 
44  7 
11  12 
11  12 

m  i 

■56 
23 

42  4 
12i 
17j  18i 

1*  a 

93J 
15  16 
8  10 
3J  5i 
7  8 

18J  191 
5  6 
12  It 


25  0  0 

10  0  0 

36  0  0 

22  0  0 

15  0  0 


CO  2 
44  6 
7  S 
42 
3ii 
83  o 

25"6 

13  14 
3  5 
47i 
12  J4 
S9ii 


COLONIAL  GOVERNMENT  SECURITIES. 


Amoont 

Div.  pel 

1  of  Loan. 

Hf-year. 

£ 

60000 

3    prct. 

100000 

3    prct. 

1        ••• 

8    prct. 

... 

3    pr  ct. 

3    pr  ct. 

2214808 

2i  pr  ct. 

686808 

2J  pr  ct. 

2O000C 

3    pr  ct. 

... 

3    nr  ct. 

... 

3    pr  ct. 

... 

3    prct 

2S4000 

2J  pr  ct. 

100000 

3    prct 

25000C  3    pr  ct. 

looooct's    prct. 

6UO0O 

2i  pr  ct. 

2000U( 

3    pr  ct. 

200001 

3    pr  ct. 

200001 

3    pr  ct. 

SOOUOO 

3    pr  ct. 

16550( 

3    pr  ct. 

166000 

3    pr  ct 

1135800 

H  pr  ct 

367180( 

2^  pr  ct. 

150001; 

i    pr  Cl 

lOOOOOOiil  pr  ct 

600000|3    prct. 

100(!00  3    prct 

250000  3    pr  ct 

260001  3    p.-  cl 

is;02ut 

3    pr  Ct 

7616 iO  - 

3    rr  ct 
3    p-  ct 

333011 

3    pr  ct 

850101 

■i    pr  cl 

7000001 

3    pr  ct 

Name. , 


Paid. 


British  Columbia,  6  per  cent,  Dec.  31, 1872 

Do.  do.  do.      1895 

Canada  Governmt  6  per  cent.  Jan.  &  July,  1877-84 

Do.  6  per  cent.  Feb.  and  Aug.... 

Do.  6  per  cent.  March  and  Sept 

Do.  5  per  cent.  Jan.  and  July ... 

Do.  6  per  cent.  Inscribed  Stock 

Cape  of  Good  Hope,  6  per  cent.  Dec.  1873  

Do.  do.  ApriOctl890-1900 

Do.  do.  do  1880-90 

Do.  do.  Jan.  &  July,  1890-1, 

Do.  8  pr  ct  16  April  &  16  Oct  1900. 

Ceylon  November,  1868,  6  per  cent 

Do.  1878,        do.        _ 

Do.  1872,         do 

Madras  Irrigation  and  Canal,  guaranteed  6  per  cent 


£ 

100 
100 
)00 
130 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
20 


Mauritius,  6  percent  1873,  Jan.  and  July  ;  100 

Do.                   1873,             do.             100 

Do.                18S2,  May  16  and  Nov.  16   ...  100 

Do.                  1895,  Feb.  and  Aug 100 

Natal  Government  6  per  cent  100 

New  Brunswick  Governmt,  6  per  cent.  Jan.  <fc  July  100 

NewSouthWales  Gov.  5  per  cent  1871-6  ,JanA-July  100 

Do.                do.     6  pr  cent,  1888-93,  JaniJuly  100 

New  Zealand,  6  per  cent 100 

Do.            5  per  cent 100 

Do.            6  per  cent.  1891,  Mai'ch  and  Sept.  ...  100 

Do.            6  per  cent  1891,  June  and  Dec 100 

Do.             6  per  cent  1891  100 

.'^  ova  Scotia  Govtrninent,  6  percent  Sterling  1875...  100 

v/ueensland  Government  6  per  cent.  Jan.  and  July..  100 

i.  Australian  Gov.  6  percent  1868-69,  Jan.  and  Julj  160 

Do           do.        1878  and  upwards,  Jan.SiJuIj  100 

N^ictorJa  Govemmci  t,  6  per  cent.  Jan.  and  July lOJ 

Do.                        1891,  6  per  cent  Jan.  &  July  loa 

Ifo.                      0  per  ceiii.  April  and  Oct  ...  100 


98 

95 

90 

86 

86 
105 
105 
104 
11'4* 

92 
103 
108 
106 

19J 
101 
107 
lt'8 
106 

96 

97 

96j 

87J 
103 

86 
102 
103i 

97 

e-ii 

106j 

106} 

106 


INSURANCE  COMPANIES. 


£40.  ot  I  Dividend 
shares,  tper  annum 


25000 
60000 
10000 
24000 
300C 
50000 


5  per  cent 
7/14s6dpc 

6  per  cent 
11 J  prcent 

per  cent 
10  per  cent 


2000^9  per  cent 


5000 
60000 

4000 

6160 
40000 
100000 
10000 
20000 
10000 
10000 

6000 
30000 

2000 
28000 
20000 

3400 

7600 
13463 


Names 


5  per  cent 

40  pc  &  bs 
'"  per  cent 
5  per  cent 


7/  2s  Cd  pc 
7/  23  Od  pc 
10  pr  cent 
6  per  cent 
5  per  cent 
5  per  cent 
5  ?er  cen^ 
5  per  cent 
.5  per  c^nt 
42  per  cent 
8i  per  cent 
40  per  cent 
50000110  per  cent 
100n0  4i  per  cent 
10, 000. 10  per  cent 
30000|  I  percent 
49626  6  per  cent 
87504  20  per  cent 
85862  20  per  cent 
20000 

6  per  cent 
5  per  cent 
4 1  per  cent 
lo  per  cent 


Siiarei.       Paid. 


40000 

10000 

30000 

60000 

ttOOO 

mono 44 j  prcent 

49410|8  per  cent 

40000  10  per  cent 


4000C 
40000 


689321; 

100000 

1500 

looo 

100000 

41200 

6000 

80080 


50  per  cent 

2  per  share 

3  per  share 
12^  pr  cent 
75  per  cent 
20  percent 
lis  prcent 
685  pr  cent 
6^  per  cent 


20  per  cent 
5  per  cent 
10  per  cent 
2i  per  cent 


Albert  Medical  Life  *  Family  End. 
Alliance  Britlib  and  Foreign 
Do.  Marine 

Atlas 

Argus  Life    .. 
British  &  Foreign  Marino  Limited 
Church  of  England  .. 
Clerical,  Medical, SGoneril  life 

Commercial  Union • 

County  

Crown..        .c        --        '• 

Eagle  .. 

Empire  Marino  Limited     ... 

Eqtiity  and  Law 

English  and  Scottish  Law  Life 

English  and  Scottish  Marino  Lim... 

General         . .         ..         •• 

Gresham  Life  

Guardian      

Hercules  Fire,  Life,  and  Marino 

Ditto  —I 

Home  &  Colonial  Assurance,  Llm.| 
Imperial  Fire  ••        ••        •• 

Imperial  Life  ••        ••        •• 

Indemnity  Marini  ..        *•        •• 

Law  Fire      •' 

Law  Life •         •• 

Lancashire 

Legal  and  General  Life       • 
Lpool  <k  London  &  Globe  (1/  Anns)., 
Liverpool  andLondon  Fire  *  Life 
London         ..        ••    ,   ••    ,.■• 
Lonccn  4  Caledonian  Marine  Lim. 
London  and  Lancashire  Fire 
London  and  Lancashire  Life 
London  and  Provincial  Law 
London  and  Provincial  Marine   .. 

London  and  Southwark     

Marine  .         ••         •• 

Maritime  (Lhnited)...        ... 

North  British  and  Mercantile 

Ocean  Marine 

Oriental  and  General  Marine 

Pelican  

Phoenix         ..         ••         •• 

Provident  Life        

Rock  Life 

Royal  Exchange 

Royal  Insurance      

Union .•         •> 

Sun  Fire        

Do.  Life 

Thames  and  Mersey  Marine  Llm.„ 

Union  Marine  Limited       , 

Universal  Life         

Universal  Marine  Limited .. 


2    0  0 

13  10  0 

8    0  0 

2  10  0 

10  0 

4  17  8 

2    0  0 


2  10 
32    0 


AHERipAN  STOCKS. 

The  annexed  ouotations— 48  6d  to  the  dollar — are  taken  from  Mr  £.  F. 

Satterthwaite'a  circular  issued  on  Wednesday  last:— 


Bondil    and   Shares  having  Interest   and    Dividends  payable    in 

America. 
United  States  6  per  Cent  Coupon  Bonds,  1874        

Ditto  6  per  Cent.  Coupon  Bonds,  1881 

Ditto  6  per  Cent  Coupon  Bonus,  (,5.20's)  1882         

Ditto  6  per  Cent.  Coupon  Bonds,  18b6  

Pennsylvania  5  per  Cent  Coupon  Bonda        

■  Ditto  Five  per  Cent  Stock        

Virginia  Six  per  Cent  Bonds       

Atlantic  and  Great  Western  (Ohio  Section),  First  Mortgage,  1876 
Detroit  and  Milwaukee,  Seven  per  Cent  Ist  Jlortgago  Bonds,  1785 
Erie,  7  per  cent..  First  Mortgage,  1867 

Ditto,  7  per  cent.  Second  Mortgage,  1879 

Ditto,  7  per  cent..  Third  Mortgage,  1883      ,        

Ditto,  7  per  cent.  Fourth  Mortgage,  1380      

Ditto,  7  per  cent.  Filth  Mortgage,  1888         ...        

Ditto,  7  per  cent.  Preferred  Stock      

Ditto  shares,  100  dollars - 

Illinois  Central,  First  Mortgage,  7  per  cent  Construction,  187S    .., 

Ditto,  100  dollar  shares,  all  paid  

Ditto,  ditto,  paid  up  in  lull        

Ditto,  Cancelled  Bond  Scrip  6  dollars  each 

Joliet  and  Northern  Indiana  8  per  cent.,  Ist  Mortgage,  1874,  gua- 
ranteed by  Michigan  Central 

Michigan  Cential,  8  per  cent,  convertible,  1869,  IstMortgage         ... 

Ditto,  sinking  fund,  1882, 1st  Mortgage         

Ditto  shares,  100  doilais  ...         

Michigan  Southern  and  Northern  Indiana,  7  per  cent  Sinking  Fund, 

1885  

New  York  Central,  7  per  cent  Bonds,  1864      

Ditto  6  per  cent.  Sinking  Fund,  1883  ^ 

Ditt  0,7  per  cent.,  SiuKiiig  Fund,  1876  

Ditto,  7  per  cent.,  Sinkuig  Fund,  convertible  to  1869         ... 

Ditto  shares,  100  ddllars  

Pennsylvania,  6  per  cent,  1st  Mortgage,  1880  

Bonds  having  Principal  and  Interest,  payable  in  Loudon,  at  lixed 

rate  of  Excliange. 
Atlantic  &  Gt  Western  (New  York  Section!,  1st  Mortgage,?  p.o.  1879 
Ditto,  (Pennsylvania  Section),  1st  Mortgage,  7  per  cent,  1877    ... 

Ditlo,  (Mev,' York  Section)  Second  Mortgage,  1881 

Ditto,  (Pennsylvania  Section),  Second  Mortgage,  1883     

Quotations  i:.ilculated  and  Bonds  redeemeu  at  48  6d  per  dollar; 
Interest  payable  at  4s  per  dollar. 

Marietta  and  Cincinnati,  1st  Mortgage,  7  per  cent,  1891        

Quotations  calculated  at  4s  6d  p  dol ;  Interest  payable  at  48  p  duL 

Illinois  Central,  is  iMortgage,  6  per  cent.  Construction      

Quotations  on    this  issue  calculated   and  Principal  and  Interest 
payable  at  4s  2d  per  dollar. 

Bonds  issued  in  Sterling,  and  having  both  Principal  and  Interest 
payableii  London  in  SterUug, 

Virginia  Five  per  Cent       •^       ••• 

Massachusetts  Five  per  Cent        

t'aiiama,  2nd  Mortgage,  1872       

Pennsylvania,  6  per  Cent.,  2iid  Mortgage,  1875 

A.tlB.  -tic  and  Great  Western  Consolidated  Mortgage  7  per  cent    ... 
Atlantic  aiic'  (jlreat  Western  Certiticates  of  Debeaiure.  8  per  cent... 


Bid. 


711 
70} 


43 

3; 
4S 


67 


401 

73 

74| 


Asked. 


711 
71 


45 

39 
60 


69 


41j 

75 

761 


Bid. 


Asked. 


53 

56 

63 

66 

50 

55 

50 

55 

65 

67 

86 

90 

Bid. 

Asked. 

53 

64 

6j 

70 

103 

106 

8.S 

90 

21 

23 

31 

33 
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MlSCEIJjmEOUS  BBCCBITIBa. 


Stock  o> 
MharM. 


DiTldend 
p«r  annum. 


totioo 

acooooi 
aoooo 

40A00 
lOOOO 
470O0 
13000 

iTOoe 

40000 

lOOAC 

6000 

J16170r 

12500 

50000 

MI« 

50000 

25000 

12500 

27000 

S6000 

20000 


20  per  cent 


H  per  cent 


Anglo-American  Telegraph,  Lira. 

Aniclo-Mexican   Mint 

Atlantic  ToIoirr«ph -~... 

Po  8  per  cfnt 

Ao.trall.n   Agrlcnltnral... 


al    

lOpercentiAnftraL  Mort  IjimUt  Fln«n(Llm: 


10  per  cent  jnaugparah  Tea  r.»tiitc«,  Limited.. 
8  per  cent. Berlin  Wnter  WorkmLlmlted) 

4  per  ceiit|    Do  New 

S/rr  iharc  Rolckow  Vniiirlmn,  Limited 
^  per  cent  I  llonibcy  On.  (Limited)  

5  I>cr  cent,     Ditto" new 
■fil»pr»lirc 

6  per  cent 


30000 


.15000 
20flfl<l 
30000 
40001' 
17500 
1500 
1200(1 
200000 
10000 
1002676< 

leusos 

»27000' 
12600 
18000 
MOOO 
COOOd 
8000(1 

11381S 

8»ss;.'« 

7C(Ki<' 
20CO( 
240(11. 
S000(' 
1000(1 
20000(1 
2000(' 
500(r 

loooec 

8(l0€l 
5C0OI 

15000(. 

WKKHK 
8000( 
«000< 
lOdOOOO' 
7000( 
2000( 
5000(1 
12C0(i 
4000(1 

148i2Ii 
600(1 

aooot. 

126(« 


Rrillfti  American  l.and  

Hrit.A  I  Mfl(rnetlcTeIerrapb(LlMi' 

British  ImllnnTca  (Limited) 

British  Ship  Owners  

12  pr  cent  Canada  Company 

Canadtfln  Lonn  and  Invest  (Llm/ 

lOpercenl  Ccvlon  Company 

to  percent!     bitto  A  shares 

China  Stm  KhlpS:  I.abuan  Coal,  L. 

lOpor  cent|Ci*y  Discount.  Limited 

7  per  cent  jC''.y  of  I.ondon  Real  Property(Llni' 
7  per  cent  City  of  Milan  Improvements  (Llml 
7  per  ccnll  IJitto 
7  per  cent 


City  of  Moscow  Gas,  Limited   

CitT  Oniccs  (Limited) 

Colonial.  Limiled    

Company  of  African  MeroJits  (Lim 
Continental  Union  Qaa  (LiMiited).. 

Ditto    

Copper  Miners  of  Kntriand.pf  7J  p( 
Credit  Foncier  of  En(;land,  Limitci 
Credit  Foncier  of  Mauritius  (Lim.) 
Cr>'8tal  Palace  

Ditto  Preference 

Ditto  6  p  c  Perpetual  Debenture; 

Dnrjceliii^,  LimHcd 

Eastern  Assam  Tea,  Limited  

E.Indian  Land  Credits  Finance(L) 
East  India  Irrigation  and  Canal  .. 

Ebbw  Vale 

Egyptn  Commercial  *t  Trad.  (Lim, 

Electric  Telegraph  

E-'nftUsh  and  Australian  Copper.. 

ICnylish  and  Foreign  Credit  

Fairbaim  Kn^ineering  

I'Orc  Street  Warehouse  (Limited)... 

Ocllivara  (Limited) 

GeneiaK'rcdit  &  Discount,  Limited 

General  Steam  Navigation 

lions  Kon;;  and  Cliina  Gas 

Hudson's  Bay 

ImiicrialLand  Co.  of  MarscllIes(L} 

ti  per  cent  (ndi.in  Carrj-lng  (Limited) 

'ntern.ationAlFinancial3ocicty(Lim 
Intel  national  Land  Credit  (Lim) ... 

Italian  Land 

Italian  Irrijiation  , Canal  Cavour)... 

Do.  6  p  c  lids  red  IK7(l,  issued  ai 

Laud  Securities  (Linitt^d) 

London  African  Tiadmp   

London  County  LjuKU-building^L) 
London  District  Tele,.;raph  (Lim). 
London  Financial  Ass(,ciation(Lm);. 
London  General Oninibu9(Limitedl 
London  and  Glasgow  Eugineerint; 

Iron  Sliip,  Limited 

Marine  Investment  (Limited)  

Mauritiu9Land,Ciedit,&AjreucyLii 
.Mediterranean  Extension  TeL  (Lim 

lOOtKiltO  percentlMerchnnt  Slilppinu  (Limited)   

50C000/6  per  ceuti.MillwailFrcolw  d  Land  &  Docks,  L 
■.Millwall  Iron  Works 


fl  per  cent 
16  percent 
H  per  cent 
8  per  cent 
2  per  ceni 

7  j  per  cent 
il  percent 

7  per  cent 

8  per  cent 
7  per  cen' 
10  per  cen 


Si  per  cent 

10  per  cent 
'2  per  cenl 
j  per  cent 
'i  percent 
tfisOdp  sh 


tOper  ucni 

4  per  cent 
10  p(Tcenl 


fl  per  cenl 
>  pet  cen; 


71  per  cent 


10  per  cenl 


laoOP  U  per  cent 


400UO 
22itH' 


20000 

1500( 

1671751 

:u(iOtj 

Sltt'Od 

sotidi 

tiUVU 
ItAHHI 
S7tti(i 
11»0(' 
6(K)tKW. 
3(>(a)t 


:o  percent 


jNalal  Land  .fe  Colonisatu  Co.  (Lim.) 
1200(1(1  liOrer  ccnl^N'alional  Discount  Co.  (Limited).. 
4C00( ■ -  - 

6C(n 

6!.tK 
25000 
Sil'Ol. 

ao(>oo 


Do  New,  issued  at  5  p-cmiura  ... 
Nuionsl  Steam  Navij^atiun  (Li:nj. 
Nerbudda  Coal  and  Iron  (Limited 

Dif.o  New 

1  per  cenl  New  Consolidated  Discount  (Lim; 

iNew(^nebra<taLand.  Itall.,  &  Min.l 

10  per  cent  New  Zealand  Loan  and  Mercan.iU 

I        Agency,  Limited „ 

10  per  cent  New  Zealand  Trust  and  Loan  (Lim, 

INortbcrn  Assam  Tea,  Limited 

North  British  Australasian  (Lim. 

iNnwgong  Tea,  Lind'.ed 

51  p»rcent  (Jnemal  Gas  (Limited)  

it  |K:rccntj     Ditto  New „ 

Oriental  Inland  Steam  (Limited).. 
8  per  cent  Otago  and  Southland  investment.. 

...         Ottoman  Gas  (Limited) 

...        |P»n.ima,N.Ze.nld„(;Au8!.ll..MailiL. 

...        I    Ditto  ditto  

H  perceiil'Peel  Kiver,  Land,  A  .viUieral  (Uin. 

.  I  per  cen.  iPenmsula  and  Oriental  Steam 

2('(J(i(.:ll  percent'    Ditto  New ^ 

100(i(j!        ...        'Khynirey  iron ". 

lwi0\i|        ...  Ditto  New 

S4Cai'7  per  cent  RlodeJaneireCltyluipruvmts(J.ainj 
Sl'tuollO  perccnt'Hio  de  Janeiro  Ga?,  Limited 

Itow  iKJ  jrtttil  i,o>al  Maiisieaui 

KtJitt*  10,  vrcei.tScotllsJi  Australian  Invcstmt  (LiniJ 
atitti  ,  per  cent'Sociele  Mnanelere  d'Egypt  (Liui).. 
2(Hivl|.'*  per  tint  (^.Alricau  Moit(:age.kli,vc»t(Liia. 

l.(;:u(.>!8-.ir  ctnt  oouth  Auttrjiiau  Land, , 

26400(1., si  |>er  cei.t  jubuianne  Itlegiaph 

7«<(r..<  y  jrt;r  cent      Ditto  bcrip „ 

l((»«'l(i  pr  cvni  reie^riipliConstruc;d;Muiiite:.(iiiii) 

2(:.'^.,.0  pr  eeni     Dutu   

iioui  10  iK.rcn.i'iiu8l.V  Apencyof  AuiUal.i»iu(Umj 
tOOuo';  |.er  cail|ltust.s:  Loan  Co.  ol  Up|«r  Ca^iadi. 
iO(M»j        M.         Lnutu  Kinguom  Tetegrapb  Cuii- 

j    -  I'aliy  tA.*ttiitidi 

2C00((|10  pr  cent     Ditto  10  per  o  nt.  preference 

»o«iw  ir  ainu  Van  Dim  '"'•  Lauu _ 

>*»»««"         ...         Viceroy  L   Bi}pti.Moitgage)  Loaii 

•'*'0«  I       ...         k\  arrant  1  m^Mce  vi..imit«ii/  

k4etiv.41  per  GtlitjlV  9t\  ludi.  ,E  i'aciGc  steam  (iAtu 
**<**'       ...        W  Loudon  VSh«rvei&W«rehou» 


Sharee. 
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60 

15 

25 

20 
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Stock 

20 

60 

25 

Stock 

1 
20 
20 
10 
20 

6 

6 
80 
100 
5« 
SO 
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Paid. 


Prto* 

irenhue 


<  • 

10  0 

10  0 

101  0 

100  0 

20  10 

6  0 

6  0 

10  0 

4  0 

22  10 

6  0 

3  0 

44  0 

100  0 

IS 


7  10 
82  10 

2  10 
10    0 

5    0 
13  10 

3  0 


8 
15 
80 
25 
20 
16 

3 

5 
20 
26 

9 
10 
100 
100 
100 
17 

6  10 
10  0 
IB  10 
27  10 

7  0 
100    0 

2  10 
7  10 
5  0 
12  0 
20  0 
7  10 
14     0 

10  0 
20    0 

11  10 
1  15 
5     0 

0 
0 
0 
0 
0 
0 
0 
0 
0 
0 


8  10 

2  10 
6    0 

3  10 
100     0 

4 
6 


e  0 

6  0 

28  10 

100  0 

10  0 

20  « 

10  0 


25    0  0 

2  10  0 

2     0  0 

10    0  0 

60    0  0 

too     0  G 

7  10  0 

5  10  0 
5     0 


ISJ 
l(i 
6fl  7 

17  1» 
*i  5 
2 

11} 
4i  61 

*"i 

18  n 

8S  91 


69  71 

I  U 
H 

3  4 
*  1« 
U  S 
5J 
7  9 

is'is 

3i  3 

10  11 
2i  3 
9  11 

7"i0 

2* 

6  7 

25 

99  103 

105  8 

II  13 

i 

21  3j 
1-JS  141 

iiJi 

2 

133  37 

1  i 
21  3J 

5  4 
121  i 

<i' 
W  8 
8  10 
l(iS 
« 
i  I 

n 

21  84 

Hi 

4  G 
40  9 

■if 
3  5 

f  U 
i  1* 

U 

2i 
3  6 

i'ii 

1{  2{ 
40  50 

30  40 

i"i 

ii{  ijj 

6,  7 

11  13 

31  41 

ir2j 
ii 

2  1 
61  4 
1 

40  6 

»r 
1  i 

H  2« 

6  7 

3  i 
35  8 
Gl  3 
(il  3 
2.1  6 


64  74 
104  204 

214  24 
•J3  6 

Ivl  20 

3  4 

1 

3t  « 

64 

4  i 

n 

Hi 

7"s* 
714 
1  .- 

U  14 


FOB 

PUU>*M*H  ••••••■ 

EION  KATEa  OK  BACHANOE  ON  LON 
Laust                RatM  ol  Excnang* 
T)ate«                        on  London. 
May  10  ......                     25  124              — .. 

—  10  25  20                „.... 

_     10  25  124  15          -~. 

—  10  11  Hi 

—  10  .._                     11  75  71             

.  -    10  — .                13  C4  4 

—  10  ....„                 IS  H 

—  10  ......                        31|                   M.... 

—  4  ™~                        63                     «.... 

—  2  . 49{ 

—  8  10!'i 

Apr.  12  ..„..          14  per  cent  pm        

—  12  i  per  cent,  pm       _„.. 

—  12  ..„..                   Par                 

—  18  9  10  per  cent,  pm      ..„.. 

—  8  ......                       23J  24              ...... 

—  13  _..«                       243  4 

—  16  „....                         244                  „.... 
Mar.  27  ......                       494                 ~.... 

—  21  4i31d 

—  30  24  3  per  cent         ..„.. 

May    4  ......                   29  Oid            ...... 

2  ..._                   2s  Od               

Apr.  15  41    4d            ._.. 

—  6  ......              11  percent         ...... 

Mar.  27  Ij  percent.         

Apr.  11  47  4              ...... 

UOti. 

8  diyi*  sight 
8  month's  dat« 
8  days'  sigbt 

Amsterdam 

Hamburg 

8t  Petergburg.. 

8          — 

2  months'  dat« 
8  days'  sight 
8  month.'  date 
8         — 
80  day'  sight 

i  montlu'  dat* 

New  York 

Jamaica  .,«.... 

Sterling 
«0          — 
60          — 
90          — 
60          — 

Rio  dc  Janeiro 
j^ahia  

60          — 
60          — 

Pernarabuco  .. 
Buenos  Ayros.. 

fing&pore   

Ceylon 

Bombay  

60          — 
60          — 
6  month.';ilght^ 

6         — 
«         — 

Hong  Kong 

Maurltlns.» 

6         — 

>0  days'  siglit 
30         — 

Valparaiso 

60         — 

LONDON  EXCHANGES  ON  INDIA,  ft& 
May  10. 

60  days. 

Calcutta   Is  lid  

Madras la  lid  

Bombay  Is  lid  

Mauritius    4  P  c  dia  

Colombo _ 4  p  c  dia  

Singapore 4s  4d  » 

Hon^  Kong 48  4d  

Sydney 2  p  c  dis  1  p  c  dia 

Meilioume  2  p  c  dig  1  p  c  di. 

Bills  with  documents  attaclied  against  indents  and  consignments  for  India  Tary 
according  to  amounts,  and  the  security  which  they  oHer. 


30  diya. 
Is  114d 
Is  ll.d 

Is  ma 

par 

par 
4s  41d 
4s  4id 


CibJ^  Commercial  ^nius^^^^ 

POST  OFFICE  ANNOUNCEMENT. 
Lcttora  &c.,  for  Tahiti. — At  the  request  of  the  Government  of  Tahiti, 
all  correspondence  addressed  to  that  place  will,  in  future,  be  forwarded 
to  San  Francisco,  instead  of  to  Payta,  as  heretofore,  and  will  be  con- 
voyed from  San  Francisco  to  Tahiti  by  a  vessel  provided  by  that  Govern- 
ment. Upon  letters  and  newspapers  for  Tahiti,  so  sent,  the  same  rates 
of  postage  must  be  paid  in  advance  that  are  charged  upon  letters  and 
newspapers  addressed  to  San  Francisco. 

FOREIGN    MAILS. 


Australiaand  New  Zealand 

Brazils,  Iluenos  Ayres,  Monte  Video, 
Cape  dc  Vcrd  Islands 

Cape  ot  Good  Hope,  Ascension,  and  Sit 
Helena  / 

China,  Ponang,  and  Singapore 

Falkland  Islands 

Gibraltar   

India    (Caicuita),    Ceylon,   and    loniar 
IsLandH  

Malta,  Egypt,  and  Aden 


Hauritliu  

Newfoundland , 

Portugal,  by  Brazil  packet  , 

Ditto  (by  Pr.  S.  to  Oporto)  

Ditto  (by  Pr,  S.  to  Lisbon)    , 

Unltevt  States,  CalilVimia,  Cmada,  dec.,  1 

(By  British  packet) ^ / 

Ditto  (bv  United  States  packet)    

Ditto  (ditto) , 

Ditto  (ditto) , 

Ditto  (.by  Canadian   pacKcti  ,._ 

VV.  Coast  of  Alrica,  Madeira,  &  Teneri.lt 
West  Indies  and  Pacilic(exceptBaiiania9. 

Cuba,  and  Mexico) , 

Cuba  and  .Mexico   ,., 

Bahamas  (via  New  York) 

Bermuda  (via  Halifax) 


Despatch  of  Next  Mail  from 
London. 


Tvia  Southampton 
<  via  Marseilles  ... 

(.via  Panama   

(By  British  packet^ 
(By  French  packets 

via  Devonport  

{via  Southampton 
via  Marseilles  ... 


via  Southampton... 
i  via  Soutbumplon 
\vla  Marseilles  ... 
( via  Southampton 
(  via  Marseilles  ... 

{via  Southampton 
via  Marseilles  ... 


^Boston) 

(New  York)  . 
(New  York)  . 
(Haltimore)  . 
;Ciucbec>   .... 


May  20.  H. 
May  :'7,  r. 
Juno  2,  M. 
June  10.  M. 
May    -W,  B. 

June  10,  »■ 

May  20.  u 

May   10,  X. 

June  10,  u 

Mny   11,  K. 

Mav   11.  M. 

May    10,  a. 

May   11.  K. 

May   10,  E. 

May    'JO,M. 

May  2T,  E. 
.  May  11,  r. 
.  June   10,  K. 

X. 

.  May      ,  K. 

.  May  11,  f. 

.  May  14,  M 
.  May  l.J.  X. 
,  May  15,  x. 
.  May  I'i,  a. 
.  May    2S,  K. 

.  May  17,  M. 

.  June  o,  u. 
.  June  I,  K. 
.  May    11.  K. 


Next  Hall 
Dna. 


May  20 
May  14 

Jane  4 
May  22 

May  28 

May  20 
May  14 

May"l4 
May  14 
May  S3 
May  14 
May  14 
May  SO 
May  14 
.Mny  22 
June  4 


May  16 


May  10 
JiuieS 

May  14 

Mav  29 
May  30 
June  5 


MAIL  AUKIVAL3. 

Latest  Dates. 

On  Msy  4,  America,  per  steam  ahip  Dcutscbiand,  via  Southampton — New  York, 

April  25. 
On  May  ,">,   America,  per  steamship  Asia,  from  Boston  and  Halifax,  via  Queens- 
town — New  York,  April  2o. 
On  Slay  4,  auekica.  per  steam  ship  Baltic,  via  Southampton — New  York.  April  *20. 
On  My  6,   East  India  and  China,   from  Aiexfiidria,   per  steam  ship  Syria,  via 

Southampton — Alexandria,   April   I'J ;  Malta,    24;  Marseilles,   26;  aud   Gibraltar, 

XII. 
On  .May  7   Axeeica,  per  steam  ship  City  of  Baltloiorc,  via  (Jueenstown— New  York, 

April -.17. 
On  .May  8.  Capb  op  G<k>d  Hope,  per  tteam  ship  URite<l  Service,  via  Falmouth— Algoa 

Bay,  March  30;  T.ble  Bay,  .\pril  2:  and  Madtira,  May  1. 
On  May  9,  Ameuica.  per  tteani  ship  Mis9i6.<il|'pi,  via  Fain  outh— New  York,  April  27. 
On    Mav    10,   AUSBICA,   per  steam  ship  Itorus&iii,    via    Soutliamptou — >ew  York, 

April  27.  


AVERAGES  OF  GRAIN. 
The  following  Is  a  statement  showing  the  quantities  sold  and  the  average  price  of 
British  c^irn  (imperial  iiicasiire)   as  received  from  the  inspectors  and  ulhcers  of  Ex- 
cise, conforiniibly  to  the  Act  of  tha  27th  aud  2btb  Victoria,  cap.  b7,  iu  the  week  ended 
May  4, 1867  :— 

Quantities  Sold.  Average  Price. 

qrs    buati  s     d 


WheaU.. 
Barley... 
Oau 


64.9'20 
7,4-.;2 

S,S09 


6     .._.. 


63  10 
39  9 
k5     3 


( 

J 
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COMPARATIVE  AVERAGES. 
The  following  is  a  comparative  statement,  for  tlie  corresponding  week  In  each  of 
*he  years  from  1863  to  18G6,  of  the  quantities  of  British  corn  sold  in  the  townii  from 
which  retnniB  are  received  under  the  Act  of  the  l!7th  and  28th  Victoria,  cap.  87,  and 
of  the  average  prices  as  ascertained  imder  the  Act  5th  and  6th  Victoria,  cap,  14,  so  fai 
as  relates  to  1863  and  18C4 :— 


Corre- 

sponding 
week  in 

Quantities  Sold. 

Average  Pbicks. 

Wheat 

Barlej". 

Oats. 

Wheat. 

Barley. 

Oat3. 

laes 

qrs     bsli 
71,SU    3 
65,134    4 
84,806    3 
G3.-;il    0 

qrs     bsh 
11,055    0 
17,093    6 
11,963    7 

7,2G4    6 

qrs     bsh 
7.:)50     3 
6,10S    6 
4,078    6 
?.374     5 

8    d 
45    9 
39     3 
39  10 
i!,    9 

s    d 
34    6 
30    6 
29     9 
SB     3 

8    d 
SI    2 

1S(>4 

19    4 

1SG5 

23    6 

186B... 

■i.'j     0 

CORN  IMPORTED  AND  EXPORTED. 

I  Account  BhowinB  the  quantities  of  the  several  Icinds  of  Corn  and  Meal  imported 

into  each  division  of  the  United  KinKdom ;  and  the  quantities  of  British  and 

foreipn  Com  and  Meal,  of  the  same  Itiiids,  exported  from  tlie  United  Kiiigdom, 

in  tile  weelt  ended  May  4,  1867.  


Wlieat  ....... 

Barley  

Oats  

Rye 

Peas  

Beans 

Indian  com  .. 
Bucliwheat  .. 
Beer  or  bigg.. 


Tola!  of  corn,  ex-> 
elusive  of  malt.../ 


Wheatmeal  and  floui 

Barley  meal 

Oat  meal  

Rye  meal 

Pea  meal 

Bean  meal 

Indian  corn  meal. 
Buckwheat  meal. 


Quantities  Imported  into 


England 


Scotland 


cwts 

574601 

12063S 

326672 

1718 

7731 

26907 

135825 

600 


cwts 

C4384 


988 
123 


Total  of  meal  .... 

Total  of  corn  and"j 
mea!,exciu8iveof  V 
malt  ; 


65391 


The 

Ireland.   United    British. 
Kingdmii 


cwts 

204873 
314G2 
70055 
7000 
10767 
14276 
20567 


cwts 
15110 


12691S0  i  371180 


qrs 


cwts 

58017 
SlOO 


Quantities  Exported  t^oni 
the  United  ICingdom. 


Colonial 

and 
Foreign. 


cwts 
837491 
164197 
896727 
8718 
1S498 
4I1S3 
95956     252348 
500 


157073 


1710CG2 


cwts 
10223 


cwts 

89717 


1055 
123 


389 


167296    181C966 


qrs 


cwts 

3382 
43 
743 

"234 


cwts 
351 


5134 


cwts 

23752 


2.J75 


Total 
Ex- 
ported. 


cwts 

27184 

43 

743 

"237 


cwts 

353 


qrs 
1495 


23758 


qrs 
1435 


trade  at  that  port  to  the  13tJi  ult.  as  follows  : — We  have  to  report 
a  diop  of  i'ully  20  rs  per  candy  from  the  quotations  ruling  at  the 
date  of  our  last,  which,  with  the  rapid  and  appreciable  dicline 
whieh  has  taken  place  in  exchange,  makes  prices  now  show  tt 
cheaper  range  than  we  have  yet  had  to  no'e.  Our  clearance  ajjain 
shows  an  enormous  total,  exctedino^  100,000  bales  fur  the  fort- 
night. We  are  now  getting  near  the  total  of  last  season,  and, 
from  all  we  can  see  at  present,  it  appears  more  than  probable  our 
shipments  by  the  end  of  the  fair  season  will  fully  equal,  if  not 
exceed,  the  figures  of  last  season — 750,000  bales. 

There  hss  been  a  full  average  business  doit  g  in  trost  kinds  of 
tea,  at  previous  rates.   The  deliveries  last  week  were  1,369,714  lbs. 

Both  raw  and  refined  sugars  have  moved  off  freely,  and,  in 
some  instances,  the  quotations  have  had  a  liardening tendency. 

AVe  have  no  change  to  report   in  any  kind  of  cofiee ;  oa  the 
whole,  however,  the  market  has  continued  steady. 

The  inquiry  for  rice   has  fallen   off,  but  no   decline  has    taken 
place  in  prices. 

The  following  telegram,  dated  4th  May,  has  just  been  received 
from  the  rice  ports : — 

Enropo;         Elsewhere, 
tons.  tons. 

Exports  from  Bassein  to  30th  April 20,258     ...       1,066 

—  Rangoon         —  74,303     ...     37,285 

—  Akyab  — 70,760     


COMMERCIAL    E  T  I  T  0  JI  E . 

FRIDAY  NIGHT, 
The  supply  ( f  English  wheat  on  sale  at  Hark  Lane  to-day  was 
very  limited,  yet  ihed'mand  f <  r  all  kinds  was  hiavy,  at  prices 
barely  equal  to  Monday.  Only  a  retail  business  was  transacted 
in  foreign  wheat,  at  that  day's  currency.  Barley  sold  heavily,  at 
late  rates  ;  but  malt  was  held  at  extreme  quotations.  Oats,  beans, 
peas,  and  ilour  were  dull,  but  not  quotably  cheaper.  The  imports 
of  fort-iiin  and  colonial  produce  this  week  are:  '29,710  qrs  of 
wheat;  1,620  barley  ;  44,320  oats  ;  2,060  ma'ze  ;  and  840  sacks 
tf  flour. 

At  Liverpool,  this  morning,  wheai  declined  Id  to  2d  per  cental. 
The  Wakefield  market  was  very  inactive  for  all  kinds  of  produce. 
The  Livetpjol  cotton  market  is  siill  largely  supplied,  but  during 
the  present  week  a  good  extent  of  business  has  been  done,  amount- 
ing to  73,150  bale  :,  of  which  the  trade  have  taken  51,600  bales  ; 
speculators  and  exporters:,  21,5.')0  bales.  Imports  tins  week  are 
53,803  bales ;  actual  exports,  12,078  b.iles;  and  the  stock  is  esti- 
mated at  813,060  bales.  Middling  Orleans  is  quoted  at  lid  (show- 
ing a  decline  of  Jd  per  lb  since  last  week),  and  fair  Dhollerah  at 
9jd  (showing  a  uecline  of  ^^-l  per  IhJ.  Fuir  Bengals  are  quoted  at 
7f  d,  being  the  s«n;e  as  las:  week.  To-day,  the  market  has  im- 
proved in  tone,  the  rise  being  chiefly  in  American  detCliption^■, 
which  are  fully  Jd  to  Id  per  lb  dearer,  and  o.her  descriptioi^s  ari; 
about  ^d  per  lb  d  arer  than  yesterday. 

At  Bombay,  on  the  4th  inst.,  the  cotton  market  was  firm,  at 
8d  per  lb  lor  Dhollerah,  free  ou  boritd  and  freight.  The  week's 
(•hipments  amounted  to  40,000  bales.  The  demand  for  cutton  at 
New  York,  this  week,  has  been  heavy,  at  27J  cents  per  lb  for 
middlini  uphnd. 

Annixea  is  from  tie  Egyptian  Commercial  and  Trading  Com- 
pany's cotton  circul  r: — Aljxandria,  April  27,  1867. — There  has 
been  little  or  no  buMne^s  transected  litre  i-ince  our  circular  of  the 
19th  mst.  Holders  refuse  to  offer  the  few  lots  of  goad  cottons 
they  have  left,  and  all  are  anxijiisly  looking  forward  to  a  reaction 
in  the  Liverpool  market.  We  quote  as  betore  : — Fair  (pen,  light 
canvas,  15^1  f.o.b.  Good  fair  open,  light  canvas,  i7d  f.o.b. 
Fieights  to  Livirpool,  id  per  lb.  Exchange  on  London,  97j  t.p. 
per  £  sterling;  Arrivali-,  3,000  crs.  Sales,  400  crs — Vd\i  (a)  15Jd 
f.o.b. 

Esl'OitTS  of  Cotton  from  Al.nxASDiUA. 
England.          Fiance, 
bale".             ba.es. 
From  Oct,  1,  1866,  to  April  18,  If 67...     165,156    ...     21,807 
This  week    

Total 1(5,1.06     ...     21,807    ...     10,222    ...    187,186 

Messrs  AV.  Nicol  and  Cu.,  of  Bombay,  report  the  state  of  the 


Auttria. 
bales. 
9,731     .. 
41.1     .. 

Total, 
bale;'. 
.    180,694 
491 

165,321     ...     38,351 

In  reference  to  the  silk  trade,  Messrs  Durant  and  Co.  observe  i' — 
We  have  still  a  very  quiet  market  in  silk — occasionally  a  small 
parcel  or  two  is  told,  but  it  might  almost  be  stated  that  the  market 
has  been  uninterruptedly  quiet.  At  one  moment  there  was  an 
appearance  of  a  resumption  of  business,  but  the  apprehensions  of 
war  were  too  seriously  entertained  to  be  promptly  dlsmisstd. 
Just  now  is  the  period  of  hatching  and  "  education"  of  the  worms 
for  the  new  crop  in  Europe,  and  although  there  is  no  expectation 
that  it  can  be  good,  .scarcely  equal  indeed  to  last  year  lu  conse- 
quence of  the  very  limited  supply  of  "  seed,"  still  at  present  all 
that  is,  is  going  well. 

State  of  the  Silk  ■VYabbhouses. 

Sold  Stock.                           Unsold  Stock. 
May  1,            May  1,                 Mav  1,  May  1, 

1867.           ^     1866.                    1867.  1866. 

bales.           '     bales.                   bales.  bales. 

Bengal   2,354    2,173    2,533    2,359 


China 7,243     5,172 

Janan 2,849     1,673 

Canton   1,470     1,237 


Chinese  throirn 


10 
Delivered 


April, 

1867. 

bales. 

595 

1,.5l'6 

553 

303 

2 


April, 

1866. 

bales. 


5.583    6,7-'0 

.    2,252    1,153 

,.    1,627    2,966 

9     

Delivered. 

Jan.  1  to         Jan.  1  to 

May  7,  May  7, 

1867.  1866. 

bales.  bales. 


4.57     3,324    2,582 


2,036 
596 


465    1,854 

23 


8.511     10,730 

2,644    -.076 

1,806 
29 


Ecngal  

China    

Japan    

Canton 

Chinese  thrown... 

Messrs  Moran  and  Co.,  of  Calcutta,  thus  report  the  state  of  the 
indigo  trade  to  the  8th  ult.  : — In  our  indigo  market  the  business 
has  been  confined  to  one  small  public  sale  of  about  300  chests,  with- 
the  exception  of  G4  chests,  all  if  native  manufacture,  and  the 
market  may  now  be  considered  closed,  there  being  but  a  few 
hundred  msuads  of  any  description  in  first  hands.  The  stock  in 
the  bazar  consists  of  about  2,000  maunds,  two-thirds  of  which  are 
washings,  dust,  and  irath,  bought  at  auction  and  intended  for 
refining,  and  the  rest  chiefiy  of  the  lowest  description  of  Oude, 
figs,  &c.,  of  various  crops.  The  prospects  of  the  crop  continue 
favourable.  Expoits  of  indigo  from  1st  November,  1866,  to  the 
evening  of  the  6tb  current,  1867: — To  England,  1 7,566  chests  ;, 
Havre  and  Bordeaux,  6,734;  Marseilles,  1,077;  foreign  Europe 
102  ;  America,  933  ;  Gulfs,  &c.,  2,091— total,  28,503  chests. 

Owing,  in  some  measure,  to  the  near  approach  of  the  public 
tales  of  Colonial,  all  kinds  of  wool  have  sold  heavily,  at  last 
week's  quotations. 

Tlie  leather  market  has  shown  hut  little  animation,  and  the- 
transactions  have  nut  amounted  to  an  average  of  the  season  of  the 
year;  but  the  tuppiies  generally  have  not  been  in  exiessof  the 
demand,  so  that  the  stocks  in  the  aggregate  are  not  increased,  aird 
prici-a  of  most  articles  have  been  supported.  Toe  market  for  raw 
goods  has  been  quiet.  Tl.e  imports  and  the  sales  have  both  been 
on  an  unusually  Irmited  scale.  Only  one  public  hide  sale  was  held 
in  April,  at  which  full  pi  ices  were  reniiaed.  Tha  stocks  of  all 
articles  ace  small. 

We  lake  the  following  from  Messrs  Churchill  and  Sim's  cir- 
cular : — 

Stock  of  Timbek,  Deals,  &c.,  at  the  Public  Docks  on  May  1 

1867. 
Foreign  deals pieces  1,560,000    ... 

Battens  and  boards l,2y.%000     ... 

I'ir  timber loads        63,000     ... 

Colonial  pitio deals  &, battens,  pieces  l,27i.*,000     ... 

Spruce  ditto  459,000     ... 

Pine  timber loads         6,700     ... 

East  Indian  I eake 30,100     ... 

The  iron  market  bus  been  tolerably  firm, 
at  53s  cash. 


1866. 

1865. 

1,796,000    . 

..  1,254,000 

1,741,000     . 

..  1,668,000 

61,800     . 

58,100 

7y!»,000 

..      438.000 

£61,000 

..     408,000 

10,100     . 

18,300 

27,800 

20,300 

Scotch  pig  has  sold 


538 
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COKPAEATIVK  StaTEMKNT  of  Hkmp,  Flax,  mid  JUTK  on  hand  in  Londoi, 
ouUayl,  18C5,  1860,  audl8C7,DealejV  Stock  included. 

'  Delivered  in  April. 

Hew.  1866.  18CC.  1867.        1867.        1866. 

ton«  tons  tonB  ton«  tops 

1053    ...      iH)4    ...     1020     .,    447    ...    796 

65    ...      170    ...        80    ...      61    ...      48 

72  22    ...        46    ...      63    ...      32 

64    .'..      188    ...        60    ...      24    ...     27 

434      .      440    ...      541    ...    194    ...      95 


St  Petembnrg  olean    ... 

Kiga  Rhine   

StPotcfKb^jALKiifanutiibt 
Ditto  liitlf-clcan  it  pau 
Italian  aud  other  norti... 


1678 


Manilla  4624 

liombay  and  Sunn  859 

Jute    1 16019 


21492 


1814 

645 

862 

28359 

29866 

60 


29 
10 

2 

75 


3 

83 
170 


1752 

951 

520 

19047 

20524 

183 

10 
14 
8 
3 
98 
74 


709 


997 


298 

62 

4221 

...  aw 

...      74 
...  2581 

4581 

...  3008 

123 

...    114 

11 

...      37 

"8 

7 

4 

Hemp  ynru  147 

Flax. 

Riga  and  Pemaa 

.St  Petersburg  

Archangel,  Mcmel,  kc, 

Ki^ptian   

Various  other  port* l.'il 

CodiUa  ., lO'.t 

376    ...      270    ...      207    ...      20     ...      43 
Linseed  oil  has  been  firm,  at  3G/  to  36/  53  per  ton.     Tallow  has 
rather   declined  in   price.     Town,  43s  3d  net  cash;  Petersburg 
Y.C.  on  the  spot,  438  6(1;  June,  43i  Cd  ;  October  to  December, 
44s  J  December,  443  3d. 

A  report  from  New  York  dated  the  26th  ult.  says : — ^The  dry 
coods  marlset  has  become  inactive  and  quite  irregular  during  the 
latter  part  of  the  week.  Some  concessions  have  also  been  made 
upon  prime  brands,  but  the  manufacturers  have  {lenerally  gaged 
production,  so  as  to  keep  stocks  light  and  prices  of  leading  goods 
firm  during  the  season.  The  exports  of  dry  goods  and  domestics 
continue  libernl.  The  course  of  monetary  affairs  tends  toward 
ease.  According  to  the  last  bank  statement,  the  banks  commenced 
the  week  witli  a  large  gain  in  lefjal  tenders  and  deposits,  and  a  de- 
crease in  loans  and  discounts.  There  is  generally  more  confidence 
in  merchants'  paper ;  but  buyers  are  disposed  to  hold  out  for  high 
rates.  A  few  very  choice  notes  are  negotiated  at  6|  per  cent.,  but 
the  majority  of  transactions  are  at  7@  8  per  cent.  The  following 
are  the  quotations  for  loans  of  various  classts  : — 

Per  cent,  per  annum. 

Loans  on  call,  stock  securities  4        6 

Do.  bond  and  mortgage  C        7 

prime  endorsed  bills,  2  months    6i      7 

Do.  do  3  and  4  months 7J 

First-class  single  ntimes    8         9 

Other  good  bills  ...'. 10        18 


THE  COTTON    TRADE. 


LIYERPOOL— May  9. 

The  demand  for  cotton  has  been  uniformly  active  during  this 
week.  At  the  present  comparatively  moderate  range  of  prices, 
the  trade  are  induced  to  buy  freely,  encouraged,  to  some  extent, 
by  the  xreater  facility  of  making  sales  of  their  productions,  which 
has  been  recently  observable  in  Manchester.  The  disposition  of 
holders  and  importers  to  meet  the  demand  still  continues,  and, 
notwithstanding  the  large  extent  of  business,  prices  are  lower 
than  on  Thur^day  last.  Late  this  afternoon,  a  large  demand  has 
arisen,  and  prices  have  rallied  ^i  per  lb  from  the  lowest  point. 
In  Sea  Island,  a  large  business  has  again  been  done,  principally 
in  common  qualities.  This  description  is  freely  offered,  but  prices 
are  firm,  at  last  week's  (luolations.  American  has  declined  ^d  to  Jd 
per  lb,  and  has  been  irregular  in  price,  although  in  large  and 
general  request.  Kew  York  advices  to  the  8th  in>t.  quote 
middling  Auierican  at  27  cents,  costing  to  sell  in  Liverpool 
U^d  per  ship,  and  the  sjme  price,  Hjd,  per  steamer.  With 
less  inquiry  for  Urazil,  and  more  desire  to  sell,  prices  are  fully 
id  per  lb  lower.  For  Egyptian  there  has  been  a  fair  demand 
during  the  past  week,  and  piices  have  been  very  steady.  Smyrna 
has  been  in  limited  request,  without  quotable  change  in  price. 
There  has  been  an  improved  demand  for  East  India,  both  from  the 
trade  and  for  export,  and  in  the  early  part  of  the  week  the  prices 
of  last  Thursday  were  generally  obtained.  During  the  last  few 
days  more  desire  has  been  shown  to  realise,  and  a  concession  of  ^d 
per  lb  has  bten  made  in  most  descriptions.  Bengal  has  been  in 
very  good  request,  and  last  week's  rates  are  well  maintained. 

The  transactions  in  cotton  "  to  arrive"  have  been  large 
throughout  the  week  :  the  latest  quotations  were,  lor  American, 
basis  of  middling,  New  York,  bales,  shipping  per  steamer, 
lOJd  per  lb  ;  steamers  named,  lOJd ;  Orleans,  shipping  or 
flipped,  from  New  Orleans,  Ud  ;  iSroach,  fair  new  merchants, 
March  sailing  and  April  sailing,  9d ;  Oomrawuttee,  fair  new 
merchants,  ship  named,  8Jd  ;  Bengal,  tiir  new  merchants,  March 
sailing,  7d  ;  February  sading,  7id  pu-  lb. 

The  salts  of  the  week  amount  to  73,150  bales,  including  2,300 
Weft^the""'   ""*   ^''*'"°  declared  for  export,  leavin| 51,600 

8uc^ce«  *ni  ^},"^n'"t'  '^•y  10— The  official  announcement  of  the 
success  of  the  Conference,  and  the  confidence  arising  from  the 


more  settled  state  of  home  politics,  have  imparted  great  ani- 
mation to  the  market  tc-day,  and  the  sales  will  probably  amount 
to  fully  20,000  bales,  at  an  advance  of  ^d  to  jd  per  lb  on  the 
above  quotations. 


PRICES  CUERENT. 


Descriptions. 


Sea  Island 

Upland 

Mobile 

New  Orleans 

Pernambuco  

Bahia,  &c  

Maranham 

Egyptian   (open  gin.J 

Sm^fna  

W.  India,  &c 

Peruvian 

S  jrat— Gin'd  Dharwar 

Broncli 

Diiollerali   

Oomrawuttee 

Mangarole 

Comptah 

Madras — Tinaevelly... 

Western 

Pengal 

China  


Ord. 


per  lb 
d 
17 

n 

8i 
9i 


lOJ 

8i 


Mid. 

Fair. 

Good 

Good. 

Fine. 

.—8am 

epertoci 

18«G^ 

Fair. 

Mid. 

Fair. 

Good. 

per  lb 

per  lb 

per  lb 

per  lb 

per  lb 

per  lb 

per  lb 

per  lb 

d 

d 

d 

d 

d 

d 

d 

d 

18 

20 

34 

33 

61 

28 

34 

M 

11 

13 

•  •• 

••• 

12} 

14* 

... 

11 
11 

13 

... 

.>• 

... 

13 

15 

•■* 

14 

, 

•  ■• 

... 

13} 

10 

... 

11 

12 

12* 

12i 

1*1 

13 

14} 

15 

10 

11* 

11* 

121 

Hi 

121 

13* 

n 

m 

12* 

13 

lis 

13 

K* 

lol 

la 

14 

161 

10 

19 

134 

19 

21 

8f 

10 

104 

11 

» 

104 

12* 

101 

11 

11* 

121 

15 

124 

131 

ir. 

10} 

11 

12 

124 

m 

13 

13} 

14* 

8 

10 

101 

... 

H 

7 

9 

^1 

101 

lOi 

«J 

H 

•  ■• 

7 

l> 

10 

lOJ 

«« 

9* 

.•• 

7 

9 

n 

10 

101 

61 

9* 

•  •• 

7 

8; 

6 

8* 

•  .■ 

7: 

On 

io" 

Id 

•  •• 

6* 

8* 

*.* 

... 

V:, 

10 

•  •■ 

n 

••* 

9{ 

10 

>.. 

•  •■ 

... 

■  >• 

Ci 

7jJ 

8 

84 

m 

... 

M 

•  •• 

H 

n 

... 

.» 

PKICE8  CUREENT.— May  12, 

1865. 

Ord. 

Mil 

Fair. 

Good 
Fair. 

Good. 

Fine. 

.-  Same  period 
Mid.  1  Fair. 

1864^ 
Good. 

Descriptions. 

f>oa  Island  

Upland 

per  lb 
d 
30 
12! 
121 
124 

8 
6* 

"i 

« 

6* 

6 

6 

7 

"41 

7 

p«r  lb 
d 
34 
14 
14} 
344 
13} 
12} 

131 
12 
7* 
12} 
13 

71 

74 

7 

7 

7 

71 

"5 
7* 

per  lb 
d 
40 
16 

iV 

14} 
131 

14 

13| 
9 

13 

13} 

10} 

10} 

101 

104 

9i 
94 
9 
11 

84 

per  lb 
d 
46 

... 

... 
141 
13} 

X4J 
141 
10 

I4I 

n 

114 

\\\ 

io 

n 

114 

61 
8* 

per  lb 
d 

14} 
14 

14* 

1,54 

10} 

14 

144 

114 

12 

12 

12 

ic} 

9j 
12 

9i 

per  lb 
d 
64 

•  •• 

16 
15 

17 

19 
11 

15 
13 

i'i 

"h 

10 

per  lb 
d 
40 
23 

28} 
281 
28} 
27} 

28J 

27} 

211 

23 

2S1 

21 

174 

174 

16* 

161 

16J 

17 

18 

U} 

18 

per  lb 
d 
45 
29 
29 
294 
29} 
27} 

29} 

28} 

23 

28J 

29 

231 

211 

22 

22 

20} 

31 

21 

21 

161 

191 

per  lb 
d 
56 

30 
281 

CO 

31 

241 

llobile 

Pemambuco  

Maranham ) 

Do.  Saw^ned ...)" 
Egyntian    

Smyrna  

W.  India,  &c    

S.irat— Gin'dDharwar 
Broach 

Dhollcrnli   

Gomptab 

M  idras  — Tinuivelly ... 
Western 

China „ _ 

iMVOETS,  Exports,  Consl'mi'Tion, 
Imports  from  Jan.  1 
to  May  9. 


Descriptions.  1866 

bales 

American 65:024 

Brazil,  Egypt,  .fcc  SS72.J8 

East  India,  China,  and  Japan...    495402 


1867 
bales 

7077S1 
369490 


ic— 1867. 

Exports  from  JaiL  1 
to  May  9. 
1866  1867 

bales  bales 

99750    ...      61165 
66324    ...      27395 


174122    134222 


Total  1634634    ...  1261393     3C0296 


130660 
219220 


1866 
bales 
809930 


Stock,  May  9. 


1867 

bales 
813000 


Consumption  from  Jan.  1  to  May  9. 
1866  1867 

bales  bales 

77S630    768310 


The  above  figures  show  : — 

Bal«f. 

A  decrease  of  import  compared  with  the  same  date  last  year  of 283,290 

A  decrease  of  quantity  talien  for  consumption  of  „ 10,280 

A  decrease  of  actual  export  of  81,080 

A  dcrease  olstockof 56,880 

In  speculation  there  is  a  decrease  of  52,910  bales. 

The   imports,  this  week,  have  amounted  to  53,363  bales.  The 
actual  exports  are  12,078  bales. 


NEW  YORK— April  26. 
The  receipts  of  cotton  at  all  the  ports  this  week  show  a  further 
slight  decrease,  t'le  total  reaching 2G,808  'oales  (against  27,790  bales 
last  week,  31, 995  bales  the  previous  week,  and  39,252  bales  three 
wetks  sincf),  making  the  aggregate  receipts  since  September  1, 
this  year,  1,643,330  bales,  against  1,742,591  bales  for  the  same 
period  in  1SG5-6. 

The  total  foreign  exports  from  the  United  States  since  Sent.  1 
now  amount  to  1,145,178  bale-',  against  1,211,074  bales  for  the 
same  period  last  year,  aud  the  present  stocks  are  466,108  bales, 
against  476,655  bales  at  the  same  time  in  1866.  Below  we  give 
our  usual  table  of  the  movement  of  cotton  at  all  the  ports  since 
September  1,  showing  at  a  glance  the  total  receipts,  exports, 
stocks,  &c. : — 

Eeckuts  and  Expokis  of  Corrox  (bales)  since  Sept  1,  and  Stocks  at  dates 
mentioned. 


Ports. 


New  Orleans  Apr.  19 


Received 

since 

Sept.  1. 


Exported  since  ScpL  1  to- 


Mobile  . 

Charleston  

Savannah 

Texas  

New  York  

Florida 

North  Cafolina  . 

Virgiiiia  

Other  ports 


6.50541  . 
216763  . 
131635  . 
200299  . 
138587  . 
10142«  . 

51684  . 

353S5  . 

94696  . 

23476  . 


Other 

foreign. 

,    34343  .. 


4274  , 
14080  . 


361  . 


Total 

456315 

118748 

67107 

SC6S0 

41517 

341635 

'"492 
11126 
21609 


Total 1643336  < 


86085  ...  1146178 
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Ports. 
New  Orleans  

Ap.- 

Shipments 

to  Northern 

ports. 

.  19     187,822    .... 

19      55,253    .... 

19      6.3.808    .... 

19    108,079     .... 

12      58,641    .... 

26          

19      35,337     .... 
26      34,843     .... 
26      83,.'>55    .... 
26          

....    027,343    .... 

Stock. 

..    55«,777 

Mobile  

.      41,775 
.      11,634 

.       23,386 

Texas   

— 

.      30,2f4 
.     150,000 

2,332 

Other  ports 

Total 

~~ 

.      60,000 
.    460,108 

In  the  exports  we  have  an  increase  this  week,  which  is  due  to 
the  fact  that  New  York  has  shipped  18,863  bales,  against  only 
10,434  bales  in  our  last  statement,  making  the  total  for  the  week 
from  all  the  ports  31,768  bales,  against  42,924  hales  last  week, 
and  63,061  bales  the  previous  week.  From  the  Southern  ports 
the  shipments  amount  to  32,905  bales,  against  31,988  bales  last 
week.  Below  we  give  the  details  of  the  movement  from  all  the 
ports : — 


Exported  this  week  (in  bales)  to 

From— 

Liver- 
pool. 

£ 

si 

a: 

d 

1 
£ 

s5 

o 

O 

a: 

5 

Total. 

New  York    

10516 

10996 
8014 
1873 
5999 
1768 
1386 

4028 
1793 

2258 

461 

949 
1155 

65U 

444 

1405 

"12 

■70 

18863 

Boston  

Baltimore 

18875 

3014 

1873 

5999 

1758 

Norfolk,  Va 

1S86 

Wilmington,  N.C 

Total  this  week  

36542 

8821 

22.59 

4B1 

21i-'4 

650 

444 

1405 

12 

70 

51768 

The  market  this  week  has  been  in  a  very  feverisli  and  unsettled 
state.  The  sales  for  the  week  are  14,300  bales,  the  market 
closing  still  unsettled  at  the  following  quotations 


New  York  Classificatios. 
Upland.  Florida. 


MobUo. 


New  Orleans 
and  Texaa. 


Ordinary  per  lb  22 

Good  ordinary 23 

Low  middlini; 25 

Middling    26} 

Good  middling 28 


22 
23 
26 

27 
28 


23 
24 
26 


23 
24 
26 

28 
29 


The  exports  of  cotton  this  week  from  New  STork  show  a 
decided  increase,  the  total  shipments  amounting  to  18,863  bales, 
against  10,434  bales  last  week. 

Below,  we  give  our  table,  showing  the  exports  of  cotton  from 
New  York  and  their  direction  for  each  of  the  last  four  weeks ; 
also  the  total  exports  and  direction  .since  Sept.  1,  1863;  and  in 
the  last  column,  the  total  for  the  same  period  of  the  previous 
year : — 
Exports  of  Corros  (bales)  from  New  York  since  Sept  1, 1866. 


Exported  to 


Liverpool , 

Other  British  ports  , 


Total  to  Great  Britain . 
Havre  

Other  French  ports  


Total  French  

Bremen  and  ILinover . 

Hamburg 

Other  ports 


Total  to  North  Europe    

Spain,  Oporto,  and  Gibraltar.. 
All  others    


Total  Spain,  Ac. 
Grand  Total   .... 


Week  Endins 


Apr.  2.    Apr.  0.    Apr.  16.  Apr.  23. 


14,131 


14,131 
578 


578 
1,791 
1,299 

264 


3,354 

""boo 


18,863 


15,5E0 


15,5  W 
2,07(» 


2,070 

2,560 

460 


3,020 


20,640 


«,887 


6.887 
924 


92  i 

1,143 

672 

808 


2,623 


Total 
to 

date. 


10,516     272,?94 
6,05' 


16,510 
4,028 


4,028 

2,259 

461 

1,596 


4,319 


10,434       18,1 


278,7-51 

18,798 

6 


18,804 
26,lil 
11,401 

4,898 


42,420 
860 
800 


Same 

time 

previous 

year. 


335,0(4 
16,798 


351,842 
29  653 


29,661 
15,732 
13,853 
3,036 


33,121 

1,014 

754 


1,768 


416,392 


The  followlDg  are  the  receipts  of  cotton  at  Boston,  Philadelphia, 
and  Baltimore  for  the  last  week,  and  since  Sept.  1  : — 


-  — Boston  .- 

Last         Since 

week.      Sept.  1. 

Receipts  from—  bales.       bales. 

New  Orleans 760    ...  60,607 

Texas  13,370 

Savannah   5    ,,.  13,779 

Mobile 27,662 

Florida 86 

South  Carolina 29    ...    5,823 

North  Carolina «.,....,       660 

Virginia  8,603 

Niw  York,  &c.  •  665     ...  42,090 

Tennessee,  Kentucky,  &c...    637    ...  23,476 


^Philadelphia — ,         ^-Baltimore- 


Last 
week, 
bales. 


46 


bmce 

Sept  1. 

bjles. 

,    9,098 

4,166 
459 

2,005 
743 


Last 
week, 
b.iles. 


Since 

Sept  1. 

bales. 

961 

207 

.     6,152 

200 

'.  6,828 
.  2,134 
.  12,623 


258    ...  28,095 


Total  receipts     2,09G     ...194,402     ...      79     ...16,47 

*  Reshipments. 

There  are  no  exports  this  week  from  these  cities.— ComjneraaZ 
and  Financial  Chronicle. 


LONDON— May  9. 

Annexed  is  a  portion  of  the  circular  issued  this  week  by  th* 
London  Cotton  Brokers'  Association : — 

There  has  been  little  animation  during  the  week,  and  prices 
have  scarcely  varied  ^d  per  lb  since  last  Thursday.  To-day, 
however,  there  has  appeared  more  disposition  to  buy,  in  antici- 


pation of  a  speedy  and  peaceful  settlement  of  the  Luxembourg 
question.  Telegrsphic  advices  from  New  Yoik  to  the  6th  May 
quote  middling  Uplands,  27J  cents.     Gold,  138J. 

PRESENT    QUOTATIONS. 

Fair 
Ord.  to  Mid.       Mid.  Fair.       to  Good  Fair.        Good  te  Fine 
per  lb  per  lb  per  lb  per  lb 

d  d  d  •  ■ 

9 
8i 


Sarat — Sawginned @  ... 

Broach  7  7| 

Dhollera   7         7^ 

Oomrawattee  7  7} 

Mangarole 6|        7| 

Coraptah   7  7| 

Mid  ras— Bourbon  Seed    

Tinnivelly 7{        Si 

Northern  &  Western      7i        s\ 

Coconada  

Coimbatore  &  Salem    

Scinde    

Bengal  

Hanjjoon   

China 

Japan 

West  India,  &c. 9        10 

Brazil 91      U 

Smyrna  and  Greek sl 


H  (S  10      lOJ®  ... 


8J 
9 

8 

H 

61 
61 

7 


lOJ 
llf 
9i 


9* 
9t 
H 


n 

9 
9i 

7J 

n 


12 

12i 

10 


9f 
91 


9f 

10 
9} 

10 
84 
84 
8i 
9f 

13 
184 

10s 


lOi 

10 

10 

104 

io 
104 

ii 

,81 

H 

9 
10 

134 
13| 
11 


104 
104 
104 


20 
154 

114 


Sales,  to  arrive  : — 150  bales  Oomrawattee,  at  8|d,  March  to 
April,  guaranteed  fair  new  ;  50  bales  Coconada,  8jd,  ship  named, 
guaranteed  fair  new  red ;  1,200  bales  Bengal,  6|d  to  7d,  March 
to  May,  guaranteed  fair  new:  7ii)  go-  d  fair — total,  1,400  bales. 

Impokts,  Deuveries,  and  Stock  of  East  India,  Cwltol,  and  Japan 
Cotton  in  London. 

Surat  & 
Scinde. 
bales. 
20-13 


Imports,  Jan.  1  to  May  9, 


Delivered,  Jan.ltoMay  9, 


Stock,  May  9, 


1867  . 
1866  , 
186S  . 


1867 
1866 
1865 
1867 
1866 
1865 


12641 
7529 
4947 
6983 
7066 
2605 
9008 
10065 


Madras, 
bales. 
.    17112    , 
.     99187 
.    62630 
.    34511    . 


Bengal  & 
Rangoon. 

bales. 

,    17.991     .. 

.    20327     .. 

,      7761     .. 

16458  .. 
,  13900  .. 
,     15612    .. 

13439     .., 

10571     .. 

17170    .. 


China  ft 
Japan, 
bales. 
1048     , 


From 

Bombay  

Kurrachee  

Madras 26919  ... 

Ceylon  and  Tuticorin    2S707  ... 

Calcutta  31372  ... 

Chica* 

Japa7t*    

*  2  riculs  each. 

1867 94065 

1866 86530 


65000  ... 
23972  ... 
36866  ... 
64952  ... 
*  Including  other  kinds. 
Cotton  Afloat  to  Europe. 

Coast,  for  Foreign 
orders.       ports. 


London. 

bales. 

,      3953  . 

4114 


Liverpool, 
bales. 
361373  .. 


bales. 


3212  . 
71978  , 


436803  , 
002665  . 


bales. 
16972  , 


19113 
22463  , 


14067 

1764 

54 

16814 

7,98 

271 

13496 


Total 

1867. 
bales. 
381598  . 
3114  , 

28810  . 

31919  , 
104600  . 


Total.' 

bales 
42170 

135608 
96864 
60919 

111987 
95662 
45011 
68492 

109268 


711658 


MAEKETS  IN  THE  MANUFACTUEING  DISTEICTS. 


There  has  been  rather  more  business  doing  in  the  manufacturing 
districts  this  week,  and  prices  have  been  well  supported.  Coals 
and  iron  have  been  tolerably  firm. 

Manchester,  May  9. — (5ur  market  for  both  yarns  and  goods 
has  maintained  great  firmness  during  the  past  week,  even  in  the 
face  of  declining  prices  for  cotton,  caused  by  the  large  stock  in 
Liverpool  and  the  heavy  supplies  on  the  way  from  India  chiefly. 
Producers  are,  therefore,  in  a  more  healthy  state  than  they  have 
been  for  some  time  past,  as  the  fall  in  cotton  of  late  has  been 
greater  than  in  either  goods  or  yarn.  The  demand  for  yarn  has 
been  on  the  increase,  thou<>h  it  has  not  kept  pace  with  cloth,  which 
has  been  largely  dealt  in  for  India,  and  workers  of  staple  goods 
for  that  market  are  light  of  stock,  and,  generally,  making  to  order 
Heavy  goods  and  printers  are  in  very  limited  request.  The  mar- 
ket closes  quiet  but  firm,  with  a  tendency  to  ease  in  prices. 
Comparative  Statement  of  the  (Cotton  Trade. 


Raw  Cottos. 


Upliind  fair per  lb 

Ditto,  good  fair 

Pernambucofair 

Ditto,  good  f.nir 

No.  40  Mule  Yaiuj,  fair,  2nd  quality 

No.  30  Water  Twist,       ditto       

2e-in,  66  reed,  Printer,  29  yds,  4  lbs  2  oz 
27-in,  72  reed,  ditto,  ditto,  6  lbs  2  oz 
39-m,  60  reed.  Gold  End  Shirting?,  374 

yards,  Slbs4  oz 

40-in,  66  reed,    ditto,     ditto,    8  lbs  12  oz 

40-in,  72  reed,    ditto,    ditto,    9  lbs  5  oz 

39-in,  44  reed.  Red  End  Long  Cloth,  36 

yards,  9  lbs 


Price 

May  9, 

1867 


11    14 


Price 
May 
1866 


Price 

May 
1865 


Price 
May 

1804 


11    9 


s    d 
2    5 

2  "41 

2       6; 

2  9 
2  10 
12  6 
15    3 


Price 

May 

1863 

s 

d 

2 

Uj 

1 

10* 

1 

u 

2 

3J 

2 

3| 

9 

9 

12 

0 

17 

6 

19 

0 

20 

6 

17 

6 

Price 
May 

1882 


8    d 
1    14 

l"'l 

1   H 
1   4 

1    3J 

6  104 

7  104 

U    0 

12  3 

13  6 


Bbadfokd. — Wool — The  inquiry  for  wool  has  increaseo,  and 
though  transactions  are  still  restricted  to  the  present  requirements 
of  users,  the  business  done  has  been  somewhat  larger  than  for  the 
past  few  weeks.  Yarns — The  improvement|extends  to  this  branch. 
Export  merchants  are  more  disposed  to  do  business  both  for  the 
German  and  Russian  market?.  Pieces — The  chief  feature  of  the 
market  is  the  placing  of  orders  long  withheld  by  the  home  mer- 
chants for  heavy  fancies  for  autumn.  Sales  have  in  all  cases  been 
made  at  prices  fully  as  low,  or  even  lower,  than  for  some  time 
back. 

HuDDEBSFiEi.D. — The  shipping  trade  keeps  quiet,  more  espe- 
cially the  American  and  Australian  branches,  but  there  is  more 
doing  in  the  country  trade.  The  local  wool  trade  continues 
without  alteration. 
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AMERICAN  GRAIN  AND  FLOUR  MARKETS. 

Nkw  York,  April  20. — Flour  opened  the  week  wMi  ftrcat 
(lepreftion  in  the  inferior  grades,  of  which  arrivals  were  consi- 
derabic  I'rom  State  milU,  and  prices  for  thia  description  declined 
about  L'Oe  per  barrel.  The  medium  and  butter  grades  remained 
firm ;  bcinjr  in  light  stock  and  supply,  prices  have  gradually 
hardened.  In  the  past  day  or  two,  rt'ciipts  of  all  kinds  have  fallen 
to  very  low  figures,  and  the  whole  murket  has  taken  an  upward 
turn.  Yenterday  there  wan  some  business  in  medium  extra  State 
for  ipeoulation,  at  or  about  ^12  per  barrel.  To-day  the  market 
was  less  buoyant,  but,  with  receipts  of  only  1,.000  barrels,  holders 
were  very  firm,  ond  the  dtmand  steady.  Wheat  has  met  with  a 
steady  milling  demand,  and  prices  gradually  recovered  tho  decline 
of  last  week,  espcciHlly  for  good  spring  grades.  Yesterd  >y  there 
was  some  speculation  on  Western  account,  «nd  prices  advanced 
5c  per  bushel  above  the  highest  point  noted  heretofore,  gooil  No.  2 
Club  icllinir  nt  $2.70  ;  No.  1,  having  previously  sold  at  <j2.8.5,  was 
quotcri  at  §2.90.  Winter  wheats  were  firmer,  but  did  not  fully 
share  in  tho  advance.  Corn  advanced  6c  per  bushel,  mainly  on  a 
brisk  export  demand  for  Ireland,  the  advance  being  favoured  also 
by  higher  gold.  The  receipts  at  the  Western  markets  are  large, 
but  only  about  one-third  is  of  prime  quality.  Oats  and  rye  have 
shared  in  the  speculative  movement,  and  were  active  to-day,  at 
a  material  advance.  Barley  strengthens  up  a  little,  with  a  fair 
demand. 


LONDON    MARKETS. 


STATE  OF  THE  COEN  TRADE  FOE  THE  WEEK. 
Mabk  Lane,  Fbiday  Evening. 

Very  little  English  wheat  has  been  received  fresh  up  to  our 
market  this  week,  coastwise  and  by  land  carriage.  NevertheUss, 
the  demand  for  all  kinds  has  ruled  somewhat  heavy,  at  about 
stationary  i>rices.  In  foreign  wheat — the  imports  of  which  have 
been  on  a  liberal  scale — very  little  has  been  passing,  at  late  rates. 
Both  English  and  foreign  barley  has  sold  slowly,  but  no  decline 
has  taken  place  in  the  quotations.  Malt  has  commanded  rather 
more  attention,  at  full  prices.  The  supply  has  been  seasonably 
good.  Sound  oats  have  moved  off  steadily,  at  late  currencies ; 
but  inferior  kinds  have  ruled  rather  lower.  We  have  no  change 
to  notice  in  the  value  of  either  beans  or  peas.  Sales,  however, 
have  progressed  slowly.  The  flour  trade  has  been  devoid  of  ani- 
j  matiou,  at  last  week's  prices. 

The  growing  crops  are  looking  remarkably  well  in  most  dis- 
tricts, but  we  understand  that  the  stocks  of  wheat  in  the  hands  of 
the  farmers  are  limited  for  the  time  ot  year. 

Throughout  the  continent,  wheat  and  all  other  kinds  of  produce 
are  sellmg  at  very  high  prices.  The  exports  from  New  York  con- 
tinue on  a  limited  scale. 

In  Scotland,  the  corn  trade  gmerally  has  been  in  an  inactive 
state ;  nevertheless,  prices  have  been  fairly  supported. 

The  Irish  markets  have  bf  en  somewhat  heavy  both  for  vhcat 
and  spring  corn,  and  to  have  forced  sales  lower  rates  must  have 
been  submitted  to. 

Mr  George  Dornbusch  thus  reports  the  state  of  the  floating 
grain  trade  :— Smce  last  Friday  only  a  small  number  of  grain- 
laden  vessels  has  arrived  at  ports  of  call,  namely,  10  carToes— 
5  wheat,  a  maize,  1  beans,  and  1  lintils.  The  trade  has  been 
nuiet  this  week,  under  the  influence  of  the  favourable  change  in 
the  weather.  AVheat— The  demand  has  been  limited,  but  prices 
were  firmly  held  at  last  week's  rates.  In  cargoes,  on  passage  and 
for  shipment,  business  has  somewhat  subsided,  but  late  quotations 
w^re  generally  maintained.  Miize— Owing  to  the  small  quantity 
offered,  and  the  current  higli  rate?,  business  has  been  almost  at  'a 
standslill,  and  prices  are  nominal.  Barley— In  the  absence  of  any 
ollenng  off  the  const,  no  transaction  is  reported.  In  cargoes,  on 
passage  and  for  shipment,  sjme  business  has  been  done  afan  im- 
piovement  of  6J  to  1..  Rye-The  active  demand  for  the  Conti- 
nent has  fallen  ofl'.  Prices,  however,  were  fairly  maintained.  The 
reported  sales  are  as  follows  :— 'Wheat— Arrived,  5  cargoes  :  Berdi- 
anski  03a  6d  per  492  lbs  ;  Polish  Odessa,  GSs  ;  Moldavian,  56s  9d 
and  58s;  1  brail,  55.  3d  per  480  lbs ;  on  passage,  Ghirka  Odessa, 

r      ,       r?    1-f    ^'^'    ^^'^'^    ^^^    '^'^   P"  492   lbs;  shipping, 
Gaats,    eis    6d;    to    be    shipped,    Odessa;  or   Nicoliieff,    GOs 
lohsU   Odessa,   60a   6d   to  61s.     Rye-Enos,   on   passage,  STs 

t^'/^K?/ Ik  ;'"'.  ^'■°'"  ^I'"''a'"'P''lN  36s;  Taganrog,  36s  6ci 
per  480  lbs,  for  Amsterdam  ;  shipped  or  to  be  shipoed,  Azow, 
from  Gheinghesk,  .-Jes  Od;  Odessa  or  Nieolaeiff,  3Gs  ;  Azdw,  from 
laganrog.  36i  per  4S0  lbs;  Russian,  from  St  Petersburg,  37s  9J. 
^IdTt  rn"'lM'"^'^;-.^''!J'?'-  ^*"  I"''""'  °"  passage,  has  been 
410  Ih.  ?'  a'V""^^"'''  ^'^ :  ""''  "'''PP^'J  °'- 1°  ^'  'hipped,  61s  3d  per 
Eevmiln  s/r  r  V"""""****^  '^""  "^  '''"  '"'«  advance.  Arrived, 
i^gmian,  8/  7»  6J ;  on  passage,  >^l  as  to  81  8s  9d  per  ton. 
Aue  MJudon  averages  announced  this  day  are 


>Vti««l qrs.          ■ 

"•wl'y  .„  .     " 2680  at  6S 

0.(« ; - 281        43 

""—"• — - ».  80        as 


Sun*  AickiVAiii  THIS  Wkek. 


Wheat.         Barley. 

qr«.  qr». 

English  &  Scotch      SSD    ......       £0 

Irish 

Forelgo S'JTIO    ......    1620 


Malt. 
qr<. 


Oita. 

qrg. 

'.    i'.'o  '. 

.  44320  ...  I 


Flour, 
■acks 
lOCO 


brii. 


PRICES  CURRENT  OF  CORN,  &c. 


Wheat— English,  Old  white 68 

red C4 

English,  white,  new 611 

red.  now 63 

Pnnzig  and  KcBiii^berg,  high 
mixed  71 

—  —  new  66 
Rt  stock  and  Wisinar,  new  &  old  68 
Ktc  tin,  Siralsund,  and  Wolgast  CG 

Marks  and  Mtcklenburg 

Danish,  Holsteir,  <&  Brunswick  62 

Khenish  and  Drabant  65 

St  Pctorsburff.  soft.. .per  41)0  lbs  63 
American  and  Canadian,  red ...  .„ 
Odessa  and  Sea  of  Azoff,  solt, 

per  496  lbs  62 

E^vptian.  SaMi per  480  lbs  ... 

Bai:lev — English  malting,  new  ... 
Scotch  malting 

—  distilling 

—  grinding 88 

Foreign  malting   37 

—  distilling,  per  M  lbs...  37 

—  grinding  37 

OJelsa  and  Danube,  per40Ulb8  32 

Bkibs— English    88 

Dutch,  Hanoverian,  and  French  40 
Egyptian  A  Sicilian,  per  430  llis  40 

Peas — English,  white  boilers,ntw  43 

—  grey,    dun,    and 

maple 44 

—  blue 46 

Foreign,  white  boilers,  old  41 

—  feeding  3S) 


72  1  Oats— English,  Poland  &  potato  27 

67  I  —         white,  feed  24 

70  —         black 21 

67  I      Scotcli,  Hope'own  and  potato...  30 

—  Angus  and  Sandy 28 

—  common 2i» 

Irish,  potato  29 

—  White  fed 

—  Back    

—  Light  Galway 

Danish 20 

Swedish  26 

Kussian   26 

Dutch  and  Hanoverian 23 

Bte— English 38 

66    Taeks — IJinglish,  winter.. „.pcrqr  ... 

Foreign,  large,  spring 40 

Indian    Cokn,    [^er    480    lbs  — 

American,  whhe   43 

—  yellow  and  mixed...  43 
Galatz,    Odessa,    and    Ibrdii, 

yellow 43 

Flour,  per  2i0  lbs — Town  made 

delivered  to  the  baker JSS 

Country  marks- 45 

French  and  l^>elgiun 45 

American  and  Canadian  fancy 

brands  per  196  lbs 36 

American   superhue    to   extra 

supcrline 3i 

American  common  to  fine 

—  heated  and  sour 

OArsiEAL — Scotch,  line,  per  ton  XI 8 

—  —      round   171 


• 

33 

28 

2S 

33  i 

30 

31 

32 


COLONIAL  AND  FOREIGN   PRODUCE  MARKETS, 
TRANSACTIONS  Of  THE  WEEK. 
Foa  Repobx  of  this  dat's  Maeket.s  see  "  Postsceipt." 

Jli.NCiNO  Lane,  Fkioat  Morsiho. 

SuOAn. — A  steady  tone  pervades  the  market,  last  week's  r.ites  being 
fully  maintained.  West  India  continues  in  good  demand.  Barbadoes 
by  auction  sold  at  2'J3  Gd  to  373  per  cwt.  At  public  sale,  miclayed 
Manila  sold  at  the  full  Talue.  A  fow  parcels  of  grainy  Mauritius  have 
sold  at  about  former  tei-ms.  Several  flo.ating  cargoes  of  foreign  have 
sold  for  exportation  and  for  tbo  United  Kingdom.  Tho  landings  still 
exceed  the  deliveries,  and  tho  total  stock  in  London  is  now  only  5,000 
tons  less  than  at  the  same  date  last  year. 

Mauritius. — A  few  parcels  have  changed  hands  privately  at  353  to 
35s  Gd  for  grainy  kinds;  2,011  bags  by  auction,  part  sold  at  the  same 
pricos,  with  washed  in  proportion. 

Madras. — 355  bags  Aska  sold  by  auction  at  25s  to  Sis. 

Manila. — 12,661  bags  unclayed  sold  by  auction  at  248,  with  a  fow  lots 
at  243  Gd. 

Other  Foreign. — Of  346  casks  50  barrels  Porto  Rico  by  auction,  a  few 
lots  only  sold  at  3l3  Gd  to  333  ;  168  casks  Cuba  were  chiefly  taken  in 
at  30s  to  323  for  rather  soft  muscovado  sorts  ;  1789  boxes,  chiefly 
washed  yellow,  sold  at  303  to  333  Gd.  The  sound  portion  of  1,71 7  boxes 
Havana,  part  sold  at  323  6d  to  37s  for  low  to  good  yelloK-.  Two 
floating  cargoes  of  Havana  are  reported  for  tho  United  Kingdom — No. 
12  to  12^,  243  3d  to  243  6d.  One  of  good  Cuba  at  223  3d.  Three 
cargoes  for  France — one  of  Perivuu,  at  223 ;  one  of  Paraiba,  at  21s  ;  one 
of  Cuba,  at  2  Is  per  cwt. 

liejined. — There  is  a  steady  inquiry  at  former  rates,  and  the  market 
keeps  firm.  Tho  common  descriptions  of  di-y  goods  obtain  423  9d  to 
433  per  cwt. 

Molasses. — A  parcel  of  clayed  Cuba  has  sold  at  143  6d. 

Rum. — Some  fow  stdes  have  boon  effected  on  former  terms,  and  the 
market  is  rather  quiet. 

Cocoa. — 1,241  bags  Trinidad,  offered  by  auction,  were  chiefly  taken 
in,  tho  market  being  quiet.  For  a  few  lots,  58s  to  (JSs  Gd  paid ;  52  bags 
Grenada  sold  at  50s  to  oGs  Gd  per  cwt. 

Coffee. — Tlw  market  has  been  less  active  than  reported  last  week. 
All  good  qualities,  however,  remain  firm.  The  small  quantity  of  plan- 
tation Ceylon  brought  f6rward — viz.,  1G5  casks  33  b.arrels  and  bags 
chiefly  sold;  pale  and  small,  71s  6d  to  753;  middling  to  fine,  753  Gd  to 
85s.  2,0G3  b.ag3  native  were  chiefly  bought  in  ;  a  few  lots  bold  and 
extra  bold  realised  GJs  to  GOs.  326  casks  part  sold  at  598 ;  tho 
remainder  taken  in  at  high  prices.  121  hiiK-balos  Mocha  sold 
at  lOls  to  104s  for  mixed  small  beny.  15  b.alos  Alexandria  sold 
at  8G3.  772  bags  Java  at  623  6d  to  G83  6d.  945  bags  Rio 
wore  taken  in  at  4Gs  to  563.  A  f  ow  lots  at  59s.  460  bags  washed, 
at  6G3  to  743  Gd.  477  bags  Singapore  were  bought  in  at  70s  to  728. 
536  packages  Jamaica  sold  at  prices  rjinging  from  8O3  6d  to  110s  for 
good  to  fine,  and  GOs  Gd  to  793  for  ordinary  to  good  middling.  234 
bags  Guatemala,  GGs  Gd  to  753.  A  floating  cargo  of  Rio  has  sold 
at  483  per  cw^t  for  tlie  Mediterranean.  The  deliveries  at  this  port  are 
still  improving,  and  the  stock  is  moderate  in  proportion  with  tho  ex- 
tended cle.arances. 

Tea. — Tho  market  is  steady  by  private  contract.  22,995  packages 
have  been  offorod  by  auction,  including  14,384  packages  printed  "  with- 
out reserve.'"  Black  leaf  congou  went  slightly  dearer,  also  several  marks 
of  red  loaf  for  the  common  to  fair  grades.  Green  teas  realised  full 
rates. 

1S67.  I86«. 

lbs  Ibi 

London  Imports  to  April  30   51,276,000    64.916,000 

Deliverl-s  ditto 4i;,JC3,0l)0    ....„    37.748,000 

Stock  ditto  89,557,000     101,707,000 

Rice. — Very  high  rates  continue  to  bo  paid.  150  tons  Bengal,  now 
landing,  have  sold  at  18s  to  I83  Gd.  150  tons  Ballam,  afloat,  at  123  6d 
to  138.     Two  floating  cargoes  of  soft  grain,  for  the  United   Kingdom, 
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Necrancie  An-acan,  aud  Bassein,  at  lis.  On  the  spot,  1,000  bags 
Necrancie  Arracan,  at  123.  4,778  bags  Raugooin,  by  auction,  were  taken 
in  at  123  3tl  to  133  3<1.  9,030  pockets  Jladagaacar  -were  cbieily  taken 
in  ;  part  sold  at  173  Cd ;  sea-damaged  in  proportion. 

iKroaxa  ana  l>m,ivkbi!  »  of  Rice  to  May  4,  with  Stocks  on  hand. 

1867  180S  :SG5  186* 

Imported  „  ...tons        970    ...      4'-ri0    ...    2-2  00    ...    21650 

Delivered 16700    ...    1^8  0    ...    2 '700    ...    24700 

Stock liOib     ...    ilBiO    ...    406S0    ...    42360 

Sago. — 41-3  boxes  realised  full  oates  ;  small,  ISs;  bold,  ISs  per  cwt. 
Spices. — The  markets  remain  inactive.  A  limited  inquiry  prevails 
for  black  pepper  privately.  1,173  bugs  Penang,  sold  by  auction,  at 
former  rates;  common  quality,  2Jd  ;  Trang,  3d  to  S^d.  No  change  to 
report  in  white,  and  the  demand  is  slow.  (582  bags  Penang  partly  found 
buyers :  common  quality,  at  .")!«  to  5|d.  G3  cases  brown  nutmegs 
partly  sold  :  superior  bold,  at  3s  4d  to  33  (id ;  middling  to  fair,  Is  Gd  to 
Is  lUd.  4  cases  mace  realised  Is  9d  to  Is  lOd.  2,230  bags  pimento 
sold  with  spirit,  .at  1  *d  to  IJd  ;  and  thoro  is  more  inquiry  privately. 
50  cases  China  cinnamon  realised  Is  0},i  per  lb.  20  cases  cassia  buds 
wore  taken  in  at  8/.  24fi  barrels  Jamaica  ginger,  part  sold  at  423  to 
1033  per  cwt  for  ordinary  to  good  bold. 

Saltpethe. — Bengal  remains  steady.  1,203  bags,  by  auction,  re- 
fracting 4;}  to  3J,  were  taken  in  at  lOs  Gd.  1,800  bags  sold  privately  : 
refraction  11^  to  3 J,  18s  to  lOs.  50  tons  have  sold  afloat  at  10s  3d 
per  cwt. 

lueoBTS  and  Deliveriks  of  Saltpetre  to  Mat  4,  with  Stocks  on  hand. 

lSli7.  ISilf.  1S«6  18«4. 

Importl .tors      8020     „.      2i;50     ...      2000    ...      5S60 

■Deliveries 4550    ...      40  0    ...      4210    ...      4690 

Stotk 8200    ...      6750    ...      520O    ...      8330 

Cochineal. — 871  bags  offered  by  auction  were  partly  sold,  and  in 
some  instances  at  easier  rates  for  silvers.  A  few  Honduras,  3s  to  33  8d  ; 
Toneriffe,  33  to  3s  4d :  ditto  blacks,  33  to  43  2d.  Honduras  blacks 
realised  33  to  43  3d  per  lb. 

Shellac. — 273  chests,  part  soH  at  easier  rates,  including  fine  orange 
at  883  to  893  per  cwt. 

Other  Drtsaltery  Goods. — The  transactions  in  the  leading  articles 
have  not  been  of  much  importance,  (Jambior,  however,  is  firmer. 
A  pjroel  of  Bengal  turmeric,  offered  by  auction,  was  taken  in  at 
233  Cd.     For  arrival,  243  per  cwt  accepted. 

Metals. — Rather  more  inquiry  prevails  for  some  descriptions.  The 
Ton  trade  is  steady  for  rails  and  other  manufactured  descriptions. 
Scotch  pig  has  advanced.  Mixed  numbars,  533  9d  per  ton.  Some  few 
sales  are  reported  iu  spelter,  at  2U  for  common  plates.  Australian 
copper  is  again  dearer.  Other  kinds  firmer.  Second  sales  have  been 
effected  in  foreign  tin,  on  former  terms.  Straits,  84/  10s  to  83/  10s  per 
ton  cash. 

He.\ip. — 863  bales  Manila  offered  by  auction,  part  sold  on  lower  terms  ; 
fair  roping,  49/  to  49/  5s  per  ton.  Transactions  by  private  contract  are 
limited.    Kussian  remains  firm. 

Jute. — The  market  does  not  improve,  and  where  the  importers  press 
sales,  easier  rates  are  established.  On  Wednesday,  13,000  bales  by 
auction,  partly  sold  .at  13/  lOs  to  22/  Ss  per  ton. 

LixsEED. — There  is  little  doing  on  the  spot,  but  prices  are  unaltered  : 
ordinary  Calcutta,  GGs  to  GGs  Gd  ;  Patna,  G7s  Gd  ;  Bombay,  093  to  GOs  Gd. 
For  arrival  less  money  has  been  accepted ;  ordinary  Calcutta  soiling  at 
GOs  6d  for  April  to  June,  and  G3s  for  January  to  February  shipments. 

Oils. — Linseed  is  steady  at  80/  to  30/  5s  here.  At  Hull  the  price 
has  rallied.  Brown  rape  is  lower,  owing  to  the  favourable  weather  for 
the  continental  seed  crops.  Palm  is  unaltered.  Fine  Lagos  held  at  41/. 
Cocoa  nut  unchanged.  Two  cargoes  of  olive  have  sold  for  the  Baltic  at 
54/  per  tun,  landed.     Sperm  has  further  declined  to  115/  to  120/  per  tun. 

Petroleum. — American  refined.  Is  4d  to  Is  4^d  per  gallon. 

Tallow. — Foreign  is  lower  in   all  positions,  with   a  quiet  market. 
Best  Petersburg,  433  6d ;  October  to  December,  44s  per  cwt. 
Fabtigulass  of  Tallow. — Monday,  M.iy  G,  1SC7. 


Stock  this  day 

Delivered  last  week    

Ditto  from  l^t  J. me 

Arriv-al  last  week 

Ditto  from  1st  June 

Price  of  Y.C 4l3  6d 

Price  of  Town 41s  Gd 


POSTSCRIPT.  Friday  Eveotxo. 

Sugar. — The  market  closes  firmly,  with  a  good  demand  for  West 
India.  1,443  casks  sold  to-day,  making  the  week's  business  4,000 
casks.  A  floating  cargo  of  Porto  Rico  lias  sold  at  22s  for  the  United 
Kingdom;  one  of  Cuba,  at  21s  Od,  for  France. 

Coffee. — The  small  quantity  in  to-day's  sales  realised  full  rates, 
including  1,703  bags  damaged  Rio,  at  403  to  4.'js  Gd ;  105  bags  Guate- 
mala sold  at  053  to  70s.  A  floating  cargo  of  Rio  sold  to-day  at  41s  Od 
•for  Trieste. 

Rice. — 2,000  bags  Necrancie  Arraoan  aud  800  bags  Rangoon  by 
auction  were  taken  in  above  the  value. 

Saltpetre. — No  sales  reported. 

Oil. — 213  casks  Cocliin  cocoa  nut  wore  bought  in  ;  of  Sydney,  only 
about  50  tons  sold,  at  478  tor  good,  and  42s  to  443  3d  for  iuferior.  218 
casks  palm  bought  in. 

Tallow. — Town  reduced  to  44s  3d  per  cwt. 


1864. 

1865. 

1£86. 

1867. 

casks. 

casks. 

casks. 

casks. 

60,0  0     . 

.     84.454     . 

.    27,9,v.'     . 

.    22,080 

1,012    . 

..       1,318     . 

..      1,543     . 

.       1.036 

71,651     . 

..    8'J,S62    . 

..    99,765     . 

..    69,8.57 

645     . 

..      1.253     . 

455 

83.7(!1     . 

.    79,895    . 

.    95,264     . 

.    81,362 

4l3  6d    . 

.    403  «d    . 

..  47s  Od     . 

.    44a  Oii 

41s  Gd    . 

.    42a  3d    . 

.    47a  Od    . 

.    453  9d 

ADDITIONAL  NOTICES. 

Refined  Sugar — The  homo  market  for  refined  sugar  remains  un- 
altered.    In  Holland,  the  refiners  are  holding  for  higher  prices. 

Grees  Fruit. — Scarcity  of  oranges  combined  with  warm  weather, 
has  caused  a  rapid  advance  in  the  price.  Some  parcels  V.alencia,  Lisbon, 
aud  Sicily,  sold  by  Keeling  and  Hunt  at  public  sale,  went  at  an  improve- 
ment of  53  per  package.  Lemons  arc  likely  to  improve  in  value,  and 
parcels  of  sound  and  good  quality  are  held  for  an  advance  in  price.  Para 
nuts  ha\o  not  sustained  the  high  price  obtained  last  week.  No  altera- 
tion in  Barcelona,  and  black  Spanish  to  bo  had  at  easier  rates. 


Colonial  Wool. — -There  is  not  any  change  to  report.  Tlie  sales 
which  will  commence  on  the  tOth  inst.  will  contitme  until  the  Cth  July, 
as  at  present  arranged.  Arrivals  to  date  are  180,000  bales,  from  which 
may  be  deducted  10,000  forwarded  direct  to  the  country  aud  sold  by- 
private  contract  here — leaving  1 70,000  for  sale,  but  it  is  probable  that 
not  even  all  these  will  bo  offered. 
Flax. — ilarket  quiet. 
Hesip. — Market  steady  at  the  quotations. 

Tobacco. — An  improved  demand  has  been  experienced  lor  good  and 
fine  descriptions  of  western  strips,  and  the  market  has  assumed  a 
steady  appearance ;  middling  and  common  sorts  have  been  taken  more 
freely.  Some  small  sales  of  Western  leaf  were  made  for  exportation. 
Other  growths  than  American  were  in  fair  demand ,  at  previous  rates. 

Metals. — Otir  markets  have  a  better  tone  all  round.  Copper  is 
worth  4O3  to  00s  per  ton  more,  and  mauufactured  aborrt  2O3  per  ton 
more  than  it  was  a  week  ago.  Ii-on  is  steady,  with  an  inaproved  de- 
mand for  Welsh  brands.  Tin  has  improved  to  85/  for  straits,  and 
English  is  firmer.  Lead  keeps  steady.  Spelter  is  quiet,  as  also  arc 
tin  plates. 
j^Tallow. — Official  market  letter  issued  this  evening : — 

s    d 

Town  tallow 44    3 

Fat  by  ditto  2    2 

Yellow-  Russia  45     0 

Melton  stuff  84    0 

Eoush  ditto  18    3 

Greaves .    IS    0 

Good  dross 6     0 


IMETROPOLITAN  CATTLE  MARKET.^ 

Monday,  May  G. — The  total  imports  of  foreign  stock  into  London 
last  week  amounted  to  12,019  head.  In  the  corresponding  week  in  last 
vear,  we  received  7,108  ;  in  1803,  9,232  ;  iu  1864,  7,807;  in  1803,  6,101; 
in  1802,  1,537;  and  in  1861,  5,300  head. 

All  breeds  of  beasts  met  an  unusually  heavy  sale,  at  a  decline  in  the 
quotations,  compared  with  Monday  last,  of  from  2d  to  4d  per  8  lbs.  The 
mutton  trade  -syas  in  a  most  depressed  state,  and  prices  gave  way  2d  to 
4d  per  8  lbs.  The  best  old  Downs  and  half-breds.  in  the  wool,  sold  with 
difficulty  at  3s  Gd  to  5s  8d.  Lambs  were  in  full  average  supply  and 
fair  request  at  late  rates,  viz.,  from  73  to  8s  per  8  lbs.  The  show  of 
calves  being  extensive  the  veal  trade  w-as  heavy,  at  2d  to  4d  per  8  lbs 
beneath  last  week's  quotations.  In  pigs  very  little  was  doing,  aud 
prices  gave  way  2d  per  8  lbs. 

Supplies  on  Sale. 

Mav  7,  1866.  May  0,  1867. 

Bsasts "  3,S80    4.920 

Sheepand  Lambs 20,7.50    30,4'0 

Calves 21    192 

Pica    410    4B0 

Thursday,  May  9. — Although  the  supply  of  beasts  is  not  very  largo, 
it  far  exceeds  the  demand.  There  is  also  a  much  larger  number  of 
sheep  than  is  required.  There  is  scarcely  any  business  doing  iu  either 
department.  Good  lambs  are  in  request,  at  fully  late  rates ;  and,  in 
some  instances,  our  top  quotation  is  exceeded.  Trade  is  active  for 
choice  calves,  at  Monday's  prices.  Boasts  at  market,  630 ;  sheep  and 
Iambs,  9,800  ;  calves,  202  ;  pigs,  100. 


NEWGATE  AND  LEADENHALL. 

Per  8  lbs  by  the  carcase. 


d        s  d 

Inferior  beef  3    2  to  3  6 

Middline  ditto   S    8        4  0 

Prime  largo  ditto  4    2        4  4 

Prime  small  ditto 4    4        4  6 

Veal 4    0        8  4 


Lambs, -53  lOd  to  63  lOd. 


Inferior  mutton 3 

Middling  ditto    4 

Prime  ditto 4 

Small  pork  8 

Lar^e  pork 3 


B    d 

to  3  10 

4    4 

4    6 

3  6 

4  4 


HOP  MARKET. 

Borough,  Friday,  May  10. — The  transactions  in  all  kinds  of  hops  are 
very  moderate,  but  no  further  decline  has  taken  place  in  the  quotations. 
Mid  and  East  Kent  pockets,  1433  to  189s  ;  Weald  of  Kent,  UOs  to  IGOs  ; 
Sussex,  1403  to  1553 ;  yearlings,  lOOs  to  ISOs ;  old,  503  to  80s  per  cwt. 


POTATO  MARKETS. 

Borough  and  Spitalfields,  Friday,  May  10.— The  supplies  of  potatoes 
are  seasonably  good,  and  sales  have  progi-ossed  slowly,  at  our  quotations. 
Yorkshire  fliikos,  1403  to  1733;  ditto  Regents,  135s  to  !53s;  Lincolns, 
130s  to  155s;  Scotch,  I2O3  to  175s  ;  and  foreign,  110s  to  1203  per  ton.; 


COAL  MARKET. 
Friday,  May  10. — A  few  sailing  ships  arrived  to-day.  House  coals 
wore  offered  at  last  prices,  but  very  little  business  was  done  until  a 
slight  reduction  was  submitted  to,  when  almost  a  clearance  was  effected. 
Hartley's  firm.— Wallsond  Hetton,  18s— Hartlepool,  17s— East  Hartle- 
pool, 17s  Gd — Cassop.  173 — Kelloe,  16s  Od — South  Hartlepool,  lOs  9d — 
Holywell  Main,  10s  9d — Wylam  Moor,  IO3  9d — Brancepeth  Cannel,  18s. 
Ships  at  market,  32 ;  sold,  4  ;  gas  contracts,  25—29  ;  unsold,  3.  Ships 
at  sea,  93.  

LIvEEPOOL    MAE'KET'S. 


WOOL. 

(FROM  OUR  O^YS  CORRESPONDENT.) 

Friday,  May  10. — The  public  sales  of  various  kinds  of  foreign  wools, 
amounting  to  13,700  bales,  held  here  this  week,  had  attracted  a  fair 
attendance  of  buyers,  who,  however,  showed  no  spirit  in  their  biddings, 
the  competition  being  most  languid,  and,  in  many  cases,  altogether  in 
abeyance,  so  that  the  lots  sold  form  an  exceedingly  small  proportion  to 
what  was  offei-ed,  whilst  prices  must  bo  quoted  decidedly  lower. 
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CORN', 
(moji  OCT!  nwn  comiMrfWDincT.)      ,„      ^         , 
F«IDAT,  Mny  10.— Tlio  miukot  attondauce  thin.    ^Vheat,  red,  nonn- 
nol ;  tvUne,  fully  2d  per  cental  lower;  flour  tU  per  sack  clioapar;  beans 
.teady;  oatH  and  oatmeal   uiialtorodi  Indian  com  more  plentiful,  and 
mixed  in  fully  M  per  qr.  lower. 

Wakkfield,  Friday,  May  lO.-Wheat  trade  arm,  at  last  week's  rates, 
•  with  ft  retail  demand.  Malting  barley  lower  to  sell.  Other  articles 
I  steady. 


Ctf    ©auttr 

Tr^sDAT,  JIny  7. 
BANKRUPTCY  ANNULLED. 
J.   H.   Clayton,   Serlo  street,   Lincoln's   inn,  and  Guildford   street, 

'"°""'^-  BANKRUPTS. 

A.  M.  Arnold,  Tottenham,  nurse— R.  Beard,  jua.  North  road,  Clap- 
ham   park,    aD<l   Cannon   street,   manufacturer   of    artificial   leather— 
A.  A.  C.  Cooper,  Wilton,  doctor  of  medicine— P.  Couling,  Wootton,  St 
Lawrence- W.  Dovile,  Hall's  Hole,  market  gardener— M.  H.  Edwards, 
Luton,  jeweller— M.  Fleischhacker  and  L.  Salliuger,  Greenwich,  picture 
frame  manufacturers — S.  Glitsenstein,   Gower  street,   wine  merchant — 
.1.  Hurron,  Acton  street,  Gray's  inn  road,   builder — A.  Johnson,  Surrey 
street.  Strand— E.  and  J.  C.  Jones,  Rathbone  place,  Oxford  street,  engi- 
neers—,f.  S.  Lock,  City  road,  hat  manufacturer— R.  R.  Norris,  Wost- 
boumo  grove,  baker— J.  Ratcliff,  Essex  road,  Islington,  grocer — F.  A.  G. 
Richards,  Loswithiol,  Mid  Windsor,  clerk — H.  Samuel,  East  India  Dock 
road,  clothier— G.  H.  Shortt,   Ch.-ipman  road.  Hackney  wick,  printer— 
R.  Sprosen,  Everitt  terrace,  Victoria  Docks,  butcher— J.  Staines,  Grundy 
street.  Poplar,  greengrocer— R.  Taylor,  Stratford,  baker— J.  Thompson, 
Russell  court,  Drury  lane,   manager  to  a  dairyman — G.  Wigg,  Norfolk 
place,  St  JIatliias  road,  Islington,  milliner— J.  A.  Williamson,  Blackman 
street,  Southwark,  cord  dealer— F.  T.  Willis,  Pownall  road,  clerk— 51. 
-VUard,  Tewkesburj-,  saddler — J.  Atkinson,  Rock  ferry — G.  A.  Barnes, 
Scolo,   mail  cart  contractor — W.  Bowden,  Perran-Arworthal,   farnaer — 
J.  Brittain,  Groat  Wyrley,  saddler — H.  Bronghton  and  J.  Hartley,  Birstal, 
curriers — C.  T.  Brown,  Gloucester,  grocer — R.  Browning,  Southampton, 
coal  dealer— T.  Clark,  West  Stockwith,  innkeeper — G.  Cooter,  Pulborough 
J.  Cratchley,  Hereford,  geaoral  dealer — J.  Deniel,  Sheffield,  steel  manu- 
facturer— S.  boylo,  Liverpool,  master  mariner — T.   Evans,   Blackburn, 
draper — N.    Fellows   and    S.    Nash,    Northfield,   iron  manufacturers — 
J.  R.   Fox,  Dinder,  life  assurance  agent — R.  Glasscock,    jun.,   March, 
Isle  of  Ely— J.  Gordon,  late  of  Leeds,  ale  merchant — M.  J.  Graney,  Ply- 
mouth,  grocer — S.   Harding,    Jlonks   Coppenhall,    grocer — T.    Harjier, 
Cheltenham,  newspaper  proprietor— J.  Hoatley,  TOiitehaven,  plumber — 
W.  James,  Bristol — W.  Jubb,  Littlo  Corringham,  innkeeper — R.  Kirby, 
Kingston-npon  Hull,  wholesale  druggist — J.  Mallard,  Tynemouth,  pay- 
master  in  the  Royal  Navy — J.  Matchett,    jun.,  Kirtloy,  labourer — J. 
Ponno,  Roche,  miller — W.  Plowden,  Everton,    inspector   of  works — J. 
Pool,  Wolverhampton,  saddler — W.  E.  Raby,  Northwood,  printer — J.  E. 
Roberts,  Ghestei-field,  printer — A.  Rose,  HoUington,   builder — J.  Sher- 
zingor,  Axminster,  jeweller — D.  Stevens,  Willington,  mail  cart  driver — 
J.  Taylor,  Rochdale,  millwright — W.  Thackwray,  Saviletown,  manager 
to    a  com  miller — A.  Walton,   Stanhope,   Durham,  miner — W.  Webb, 
Smothwick,  brassfounder — D.  Wesfwood,  Rowley  Regis,  potato  dealer — 
E.  T.  Wood,  Whoolton,  Lancashire,  mant^or  of  print  works. 


SCOTCH  SEQUESTRATIONS. 
Lcarmonth,  Jlillroe,   and  Co.,   Glasgow,  brassfounders — H.  Duncan, 
late  of  St.  Andrew's,  Fifcsliire,  hotelkeoper — C.  Whyte,  Parkhead,  near 
Glasgow,  grocer.  

GAZETTE  OF  LAST  NIGHT. 
BANKRUPTS. 
W.  Burls,  Lambeth,  keeper  of  dining  halls — S.  Day,  Peckham,  clerk 

J.  Green,    Brackley,  shoemaker — J.   Twisaday,   Lewes,  clerk  in  holy 

orders— H.  W.  Hatfield,  Walworth  road,  tailor— F.  Pictet,  Notting  hill, 
captain — R.  R.  Riches,  Norwich,  corn  merchant — J.  Nealc,  White- 
chapel  road,  journeyman  tailor — W.  Muir,  Pimlico,  engineer — S.  Thomp- 
son. Lambetli,  oilman— J.  Elliott,  Hounslow,  builder — E.  J.  E.  Fogg, 
East  street,  lithographic  draftsman — G.  Robson,  Peckham  rj-e,  clerk — 
L.  Metz,  Finsbury,  tobacconist — J.  W.  Woodger,  Pentonville,  farrier — 
N.Brunswick  and  M.  Brunswick,  Newman  street,  cabinet  manufacturers — 
G.  J.  Sayer,  Now  Brompton,  brewer — E.  F.  Yarrow,  Hackney  road, 
decorator — B.  Dennis,  Edgfiold,  farmer — G.  W.  J.  Tow,  ilunster  street, 
boot  and  shoe  salesman— G.  Baynes,  Saint  Laurence,  farmer — A.  W. 
Farmer,  Peckham,  cheesemonger — W.  H.  Osbora,  De  Beauvoir  Town, 
meat  salesman — T.  J.  Gilson,  Hounslow,  ironmonger — J.  Jarvis,  Dalston, 

S.  Notley,  Richmond,  accountant — J.  W.  Siely,  Holloway,  commercial 

traveller — J.  Tibbs,  Godstone,  beer  retailer — G.  Eden,   Kingsland  road, 
shoe  monufacturer — J.  WooUey,  Warehorn,  grocer — A.  Ingram,  Notting 
bill,  butcher — D.  Robinson,  Flamstead,  straw  plait  dealer — W.  Flavell, 
Drury     lane,     timber     bender — Richard     Dore,     Chelsea,     barman- 
Henry   Murch,   Notting   hill,     grocer — James    William    Steel,    Adder- 
bury,   innkeeper — Henry  Jeremiah  Hide,  Edgbaston,  button  manufac- 
turer— J.   H.  Lovatt.  Birmingham,  chemist — Edward  Gordon,  Wolver- 
hampton, butclier — J.  N.  Churchman,  Market  Deeping,  tailor  and  hatter 
— T.  Retekin,  Swansea,  beerhousekeepor — E.  Dangcrfield,   Cheltenham, 
wagon  builder — W.    C.     Shackleford,     Cheltenham,    wagon    builder — 
T.    Trenholmo,    R.  Brook,    G.    Stausfield,    and    W.    Davies,  Langfiold, 
builders — E.  Wilks,  Aberford,  farmer — W.  Biscoe,  Edlington,  clerk    in 
holy  orders — M.    McCormick,    Livei-pool,    victualler — D.   Davies,   Ince, 
licensed  victualler — M.  Heartwell,  Lees,  bleacher — J.    Swire,  Hasling- 
den,    joiner — J.    Turner,    Cheetham   hill,    builder — L  Robinson,    Shap, 
grocer — C.  Guest,  Gornal  Wood,  miner — C.    Salter,    Newport,  mason — 
G.    Booth,    Runcorn,    Chester,    butcher— A   White,   Glastonbuiy,    inn- 
keeper— J.   Jenkins,   Tredegar,    builder — H.  Thrall,   Lincoln,   licensed 
victualler — J.  Allen,  Maidwell,  bootmaker — E.  Green,  Oldbury,  brewer 
— W.  Butler,  the  younger,   Nottingham,  gi-eengrocer — S.  Pago,  Notting- 
ham,   beerhousekeepor — 'T.    Howit*,    Nottingham,   printer — T.  Brown, 
Nottingham,    greengrocer — S.    Davis,    Llanfihangel  Croyddin,  grocer — 
J.  Davies,   Briton  Ferry,  saddler — J.  Chapman,  Neath,  confectioner — S. 
Tudball,  Clifton,   beerseller — H.    Jlorgan,    Birmingham,    huckster — J. 
Proctor,  Livei'pool,  newsagent — T.  Derbyshire,  Liverpool,  contractor — 
W.    Makinson,    Stretford,     wai'ohouseman — ^W.    Withers,    Owslebury, 
general  dealer — A.  Hill,    Briorly  hill,   milliner — F.  Palmer,  Talymain, 
nail  manufacturer — W.   Shaw,   Dukinficld,  labourer — J.  O'Neill,  Stour- 
bridge, grocer — J.  P.  Linton,  Whitby,   gentleman — P.  C.   Stortz,  Man 
Chester,   photographer— A.     Jeffrey,    Harrowgate,    blacksmith — R.    B. 
Johnson,    Acacia    road,     Tottenham,     clerk — W.    Hedley,    Cap    Cock, 
contraotor. 

SCOTCH  SEQUESTRATIONS. 
T.   Campbell,   writer.    Paisley — H.    White,    grocer,    Stevenston — M. 
Thomas,  coal  merchant,   Glasgow— Buchanan  and  Company,    grocers, 
Glasgow-^D.  Welsh,  merchant,  Aberdeen — J.  Mitchell,  baker,  Elgin. 


i 


(Sntctal    Kailioa];    Sra8tc    lXtt*tn%. 


Amonnt 
expended 
per  last 
Report. 


ft.T«rftg« 

cott 
par  mile 


£ 

1,132,723 
700,000 

4,^^063 
18,8M,7M 

i,idoicoo 


23,801,140 

1»,384'711 
l,a64,123 
6,074,783 

t8,3«!,S06 

]l,46i'288 
68.880,900 
1SSS4.127 
lG.808,eM 


7*4,744 
I4,e«3,700 
«S«,830 
4,13«,676 
17,134,002 
3,712,741 
1,301.814 
18.3611,620 


87,7»9,303 


Dividend  per  eenu 


Firit  half  Second  half 


1866. 


1816 


11,327 
19,444 

81,635 
83,776 

I7V46O 


83  623 

46,'93» 
19,641 
14,400 
36,806 

«8',266 
41.2)6 
48,8  iS 
33,617 


17,661 
«»,202 
23,468 
870,460  I 
40,080 
14,226 
29,686 
36,081 

I 


£  B 

4  6 

9  16 

6  0 
.■S  0 

7  -i 


4  16     0 
6    0    0 


6  0 

7  2 

4  18 
2  0 
2     0 

8  17 
6  12 

5  16 

6  0 


3,788,0)3 
6,9«».76S 

isi  r.'T..;n» 

l,i.il.sj4 
1,40»,SS2 
1       116,Ml  ' 
l.3SI,<U  1 


I 


283,488 
2,(,906 
B^,s;l 
24,416 
26,216 
H,4.'7 
12,S24 
ll,'£>7 


6  0 

5  i 
9  10 

7  0 

6  16 

2  7 
6  10 

3  0 
6  0 
6     3 

8  IS 
8  0 
8  16 
6  0 
8  17 

3  10 
2  13 
0    0 

4  6 
6  0 
OU 


£  a 
2  0 
6  0 
2  10 
2  6 
8  12 

2  "5 

3  10 


2  10 

3  10 

3  io 

1  0 

2  10 
8     7 

3  0 
2  0 
2     0 


£  a 
2  10 
&  0 
2  10 

2  6 

3  6 

2  "5 
2  16 


2  16 
4     0 


3     6  0 

0  10  0 

2  10  0 

3  7  6 
3  7  6 
2  0  0 
2     8  0 


3  0 
1     0 

4  16 
3  10 
3  0 
1  8 
8    0 

0  10    0 
3  16    0 

3  10 

1  12 
8  18 

4  3 

3  0 

2  0 
1     8 

0  17 

4  13 

1  IS 

3  10 
0    6 


N  tme  of  itallvay 


Week 

ADdlDR 


3  0 
1  10 

4  10 
3  10 
3     2 

1  8 

2  16 

3  "0 

2  16 

1  IS 

3  17 

4  10 

2  16 
2  0 
1  10 

1  16 
6     0 

2  0 
2  10 
«  10 


Belfast  and  Northern  Coanties  ... 

Blyth  and  Tyne      

Bombay,  Baroda,  &  Central  India- 
Bristol  and  Exeter. 

Caledonian 

Detroit  and  Milwaukee     

Dublin  and  Drogheda      

fCast  Indian 

>jrand  Trunk  of  Canada 

Great  Eastern         , 

Great  Indian  Peninsula 

Great  Northern      

iSreat  North  of  Scotland 

GreatSouthern  &  Westaro  (Irish 

3reat  Western        

Oreat  Western  of  Canada  .. 

Lancashire  and  Yorkshire 

London  ifc  Ncrth-Westem,  *c. .. 
London,  Brighton  ,t  Scuta  Coa&i 
London  and  South-Westem 
London,  Chatham,  and  Dover  1 
Metropolitan  Ex.  &  Branches/ 
London,  TUburj",  and  Southend ... 
Manches.,  Sliclild,  &.  Lincolnshire 

Maryport  and  Carlisle 

HctropoliUQ  

Midland       

Uldland  Gt  Western  (Irish) 

Monmouthshire       

North  British  

Vorth-Ea(«tern— Berwick  ... 

Do.  York 

Do.  Leetls  ...        ». 

Do.  Caillsle         

Do.  Stockton  and  Darlington 

Nortb  London 

C.rtb  SUilordshire  „, 

Sonrh-Iiastem 

South  Daren  ..        «• 

raiTVale 

Ulster 

Vale  of  Clwyd        

Waterford  aua  Limerick  .„ 


1867 
May 
Apr.    a 
Mar. 
May 

Apr. 
May 
Mar 
Apr. 
Mav 
Feb. 
May 
,Vpr. 
May 

Apr. 
May 


-KECEIPrS- 


Passengera, 
parcels.  &c 


Merchandlael 
minerala, 
cattle,  &c. 


11 

6 
17 
20 

8 
24 

6 

2; 

3 
5 
12 
6 
6 
4 
6 

28 

28 
May 
Apr.  21 
May 


Apr. 
May 


Apr.    27 


1036  11  5 
655  0  0 
4616  6  10 
4729  1  1 
108S3     U     0 


6350 
37961 


Apr. 


1095    8     9 


2     7 
0     0 


'.8845  0  0 
59967  0  0 
182S7     0     0 


10910    0    0 


1211 

6891 
277 


Total 
Recetpta. 


£ 
1577 
2170 


>  d 
9  5 
9  0 


5148  6  10 
2729  6  C 


748  15  8 


1S0S3  0  0 


4780  0  0 
38376  0  0 


273S5  0  0 
i8852  0  0 
6824  0  0 


1536  0  0 


May 

Arr. 

.May 

Apr. 


2463  17 

ihO     0 

1C076  0 


3176  3  1 
2G32  0  0 
16728  0  0 


28 

2J|327:6  0  0 
6  3196  0  10 

27.   

•.!»1  1901  11  0 


283 
4454 
1100 


2314 

2725 

9664 

7468 

32807 

66;4 

1844 

48972 

26752 

36607 

46510 

40O93 

2672 

11130 

76337 

17610 

46200 

128819 

21111 

27441 


0  10 
0  0 
13 
7 
0 
0 
4 
0 
0 
0 
0 
0 
0 
2 
0 
0 
0 
0 
0 
0 


13446  0  0 


37 
37i 


0  0 
0  0 


4549  <) 
1200  IG 

i49o"o 

G6  0 

1190  « 


1494  0 

30.S46  0 

1377  0 

4347  0 

601)28  a 

6S39  0 

3082  0 

26804  0 


[  iTainc 
—  per 
Same  mile 
weel   per 
1866  "eak . 


2044 

2625 

8019 

6776 

32679 

6772 

1631 

47928 

26762 

34569 

3S045 

36730 

2610 

9569 

74963 

16424 

46160 

121042 

1987: 

26841 

9704 

1276 
19S19 
1590 
3947 
497G4 
64S9 
3047 
38683 


62663  0  0 


4866  10 
8300  0 
27326  n  . 
4^96  17  2 
5776  0 
3391  0 
161  0 
1933     0 


£ 
23 
76 
31 
65 
67 
35 
24 
43 
19 
51 
55 
90 
12 
26 
68 
SO 
114 
97 
72 
54 

92 

3S 
82 
49 
916 
73 
21 
"0 


MUes 
open  In 


lSr,7  i   18t6 


9'l 


134i 
673i 
189 
78 

1131 

1877 
709J 
816i 
441 
205i 
419i 

1311 
349{ 
403 

I319i 
336 
6U3 

136 

48 

346 
28 

«J 

698 
260} 
44 
732 


1239 


4636 

443 

910S 

31 

3226C 

83 

423J 

J» 

6211 

92 

2777 

32 

12U 

16 

99t 
36 
306 
12U 
861i 
189 
78 

1139 

1877 
709i 
6961 
404 
200i 
387t 

1380 
348 
403 

1394i 
393t 
490t 
134i 

48 
346 

38 
41 
764* 
2601 

44 


1191 


1736   S6 


11 

11 

5(W 

24(1 

JSO 

318 

not 

98 

tii< 

61 

iu»i 

108 

10 

10 

77 

77 
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COMMERCIAL  TIMES. 

Weekly  Price  Current. 

^"Tlie  prices  in  the  following  list  are 
carefully  revised  evei-y  Friday  afternoon 
by  an  eminent  house  in  each  (iepai  tment. 


LONDON,  Fkidat  Etesikg. 

Aslies— duty  free                 s  d      8  d 

Brst  sort  Pot,  U.S.  pcwt    0  0      0  0 

Montreal 33  6    84  0 

First  sort  Pearl,  U.S 0  0      0  0 

Montreal 0  0      0  0 

Cocoa— duty  Id  per  lb 

W.  I.— Trinidad..per  cwt  54  0    90  0 

Grenada  46  0    70  0 

Ouaraquil  55  0    60  0 

Brazil— Para 70  0    75  0 

Bahia  60  0    55  0 

Coffee— duty  3d  per  lb 
Jamaica,  good"  middling  to 

fine porcwtSS  0  105  0 

fine  ordinary  to  mid 03  0    82  0 

Mocha,  unjrarbled 70  0    87  0 

(rood  to  fine 95  0  120  0 

Ceylon,  native,  good  ord. 

to  fine  69  0    71  0 

ordinary 48  0    58  0 

planf.ation,    ordinary  to 

fine  ordinary  66  0    72  6 

fine  fine  ord.  to  mid....  73  0    81  6 

good  middling  to  fine..  82  0  104  0 

Java,  *c.,  luTT  ordinary  ...  38  0    43  0 

ord.  to  good  ord 44  0    C6  0 

fine  ordinary 07  0    70  0 

Madras  and  Tcllichcrry  ...  60  0    98  0 
Malabar  and  Mysore,  good 

ordinary  03  0    65  0 

fine  ord,  to  fine 06  0  100  0 

St  Domingo 44  0    68  0 

Brazil,  washed,  fine  ord.  to 

low  middling 68  0    78  0 

fine  and  fine  fine  ord 64  0    64  0 

good  ordinary    48  0    53  0 

ordinary  36  0    46  0 

Costa  Rica 56  0    82  0 

Cuba,  Porto RicactLaguira  64  0    81  0 
Drugrs  and  Dyes— duty  free 

Aloes,  Bbrbadoes...pcivtlOO  0  280  0 

Argol,  Bologna 70  0    75  0 

Bark,  Permvian,  pale.plb    12      2  0 

Qucr^j^n per  cwt    6  6      9  0 

unrefined 125  0  130  0 

good  pale.p  lb    0  6}    0  65 

36  0    39  0 

IXEAL 

"cnerifife  per  lb    3  5      3  9 

^      iexican  3  4      3  7 

Lac  Dte— Good  to  fine..    13      2  1 

TUEMERIC 

Bengal  per  cwt  24  6    25  6 

Madras 17  0    24  0 

China    33  0    40  0 

Terra  Japonica,  Cutch  25  0    48  0 

Gamlncr  18  0    26  0 

Dyewoods— duty  free     £  a     £  s 

Brazil  Wood  ...per  ton  70  0    f5  0 

Fustic,  Cuba 9  0    10  0 

Jamaica  6  0      7  0 

Logwood,  Campeachy...    8  0      8  10 

Jamaica   3  15      3  17 

Red  Saukdees  4  0      4  5 

Saran  Wood 7  0    11  0 

Eggs -French  120    4s  6d     6s9d 

Fruit— Cderants,  duty  78  per  cwt 

Patras,  new    26  0    31  0 

VdStizza 30  0     36  0 

Island  24  0    31  0 

Gulf 26  0    35  0 

Figs,  duty  Vs  per  cwt 

Turkey  ...per  cwt  d  p  30  0    80  0 
PlBMS,  duty  7s  per  cwt 

French,  bottled 0  0      0  0 

Geiinan    ;....    0  0      0  0 

Eaisins.  duty  78  per  cwt 

Valencia,  new 28  0    45  0 

Musc.itel 0  0      0  0 

Smyrna,  red  &  Chesme  36  0    45  0 

Sultana 45  0    65  0 

Obakoes                          8  d    b  d 
St  Michael,  Istquality, 

large  box 0  0      0  0 

Do.  2nd  quality 0  0      0  0 

Valencia  26  6    29  0 

Lisbon  &  St  Ubes,  J  ch  28  0    31  0 

Sicily per  box  10  0    13  0 

Lbmons 

Messina per  case  20  0    23  0 

Barcelona  nuts.. .per  bag  31  C    31  6 

Spanish  nuts p  br  39  0    40  0 

Brazil  nuts 61  0    62  6 

Cokcrnuts per  100  16  0    22  0 

Flax— duty  free                  £  s      £  s 

KigaK   ....per  ton    0  0      0  0 

-    W  F  P  K  80  0      0  0 

St  Petersburg,  12-hcad...  63  0    64  0 

—              9-head.,.  44  0    46  0 

Egyptian,  govt  dressed...    0  0      0  0 

—      native  ditto ...    0  0      0  0 

Ilenip— duty  free 

St  I'trsbg,  clean,  per  ton  33  0    34  0 

""tshot 33  0      0  0 

hall-clean 32  0      0  0 

Riga,  Rhine 87  0      0  0 

MMi'lla 62  0      0  0 

Kast  Indian  Suuu 15  0    21  0 

China  grass o  0      0    0 

Ju'*!  11  10    24  10 

rejections 10  0    10  10 

cuttinj^s   6  0      6  6 

Coir— Yarn,  good  it  fine  35  0    60  0 

Old.  to  fair 22  10    33  0 

fibre  23  0    86    0 

ropo  29  0    3  10 

junk 30  0    3  0 


Hides— Ox. fc  Cow, pr lb    s    d  s  d 

B.  A.  and  M.  Vid.  dry    0    SJ  0  Kj 

Do&R.  Grande,  saltd    0    4i  0  6 

Brazil,  dry    0    61  0  6i 

Drysalted 0    4J  0  5.} 

Drysalted  Mauritius  ...    0    4J  0  6.) 

Rio,  dry  Rio  Grande  ...    0    6  0  S.i 

West  Coast  hides    0    C  0  7i 

Cape,  salted 0    3  0  5 

Australian 0    21  0  41 

New  York 0    3i  0  8} 

Eastlndi.a 0    4i  1  0 

Kips,  Russia 0    8  0  9 

S.  America  Horse,p  hide    5    6  10  9 
Indigo— duty  free 

Bengal per  lb    10  9  0 

Dude  2    3  7  S 

Madras  10  6  9 

Kurpiih 2    6  7  6 

Manilla 3    0  4  6 

Leather- per  lb 

Crop  hides...30to45  lbs    0  11}  1  8 

do        .W        65    1    4  18 

English  Butts  16        24    1    0  2  0 

do            23        36     1    3  2  7 

Foreign  Butts  16        25    0  11  1  10 

do            28        60    0  111  2  0 

Calf  Skins 28        35    1  10  2  7 

do               40        60    1     8  2  7 

do               80      100    1     3  1  11 

Dressing  Hides  0  11  13 

Shaved        do      1    OJ  1  4 

Horse  Hides,  English...    0  11  13 

do    Spanish,  perhi.ie    6    0  17  6 

Kips,  Petersburg,  pr  lb    1    2  17 

do    East  India 0    7  1  10 

Meta.lS— Copper  pr  ton  £    s  £  s 

Sheating,  bolts,  &c..  84    0  85  0 

Bottoms 89    0  90  0 

Old 70    0  0  0 

Tough  cake  79    0  80  0 

Bcstselect 81    0  82 '  0 

Iron,  per  ton                  £    s  £  s 

Bars,  &C.,  British 6  15  7  0 

Nail  rods  7  10  7  15 

Hoops 8  15  9  0 

Sheets    9    0  9  10 

Pig,  No.  1,  Wales   ...    2  15  3  0 

Bars   5  15  6  0 

Hails  6  16  6  0 

Pig,  No.  1,  Clyde 2  12  2  14 

Swedish 10    5  10  10 

Lead,  per  ton— Eng.plg  20    0  20  6 

sheet  20  10  20  15 

red  lead 21    5  21  10 

white  do 28    0  29  10 

patent  shot   23    6  23  10 

Spanish  pig  19  10  19  15 

bTEEL,  Swedish  in  kegs  16  10  0  0 

in  faggots 17  10  0  0 

Spelter,  for  per  ton  ...  21    0  0  0 
Tin 

English  bbcks,  p  ton  89    0  0  0 

burs  in  barrels 90    0  0  0 

Keflned 02    0  0  0 

Banca 94    0  0  0 

Str.iits    84  10  85  0 

Tin  Plates,  per  box        s    d  s  d 

Charcoal,  IC   29    0  32  0 

Coke,         I  C    24    0  26  0 

Oils— Fish                          £    8  £  8 

Sperm  pcrtunl20    0  0  0 

Head  matter 0    0  0  0 

South  Sea 44    0  0  0 

Seal,  pale  40    0  0  0 

Cod 41    0  0  0 

East  India 35    0  0  0 

Olive,  Gallipoli 63    0  0  0 

Sicily 69    0  0  0 

Palm per  ton  43  15  41  0 

Cocoa-nut 49  10  68  0 

Ratesecd,  pale  (foreign)  38  10  39  0 

Linseed 36    0  0  0 

Black  Sea  p  qr  628  Od  63s  Od 

Bomb.ay 69     0  69  6 

Do  cake  (English)  p  ton  11    0  11  5 

Do  Foreign   9    0  10  10 

Rape,      do       4    0  5  0 

Petroleum — per  tun 

Crude  Pennsylvania..  11  15  0  0 

Crude  Canadian  0    0  0  0 

Refined per  gi^l    Is  4d    Os  Od 

Provisions— Duty  free 
Butter-Waterford;>c«tll4s  OdllGs  Od 

Carlow  114    0  116  0 

Cork,  4ths,  new  102    0  104  0 

Limerick    0    0  0  0 

Friesland  fresh    116    0  0  0 

American  new 0    0  0  0 

Jersey    112    0  124  0 

Bacon,  singed— Waterf.  68    0  60  0 

Hamburg 0    0  0  0 

Hams— York    76    0  82  0 

Irish   76    0  82  0 

Lard— Wateiford  &  Li- 
merick bladdtr 74    0  0  0 

Cork  and  Belfast  do..    0    0  0  0 

Firkin  and  keg  Irish..    0    0  0  0 

American  &  Canadian    0    0  0    0 

Cask    do           do         0    0  0  0 

P^rk- Amer.  ftCan.p.b  90    0  0  0 

Beef— Amer.&  Can.  p.tc  98    0  112  0 

Cheese — Edam 58    0  62  0 

Gonda 60    0  64    0 

Canter  18    0  22  0 

American 76    0  80  0 

Rice — duty  free 

Caroluia percwt35    0  46  0 

Bengal,  white 13    0  19  0 

—       cargo 11    0  14  0 

Madras  11    0  14  0 

Arracan,  Rangoon,  «fcc..  10    0  12  9 

Java  10    0  2i  0 

Sago— duty  4ad  per  cwt 

Pearl per  cwt  16    0  21    0 

Saltpetre- 
Bengal     per  cwt  18    0  19  0 

Bouinay  and  Madias  ...  14    0  18    0 

Englisli,  rtflned  22    6  23    6 

NliKATi;  of  Soda  13    0  13    0 


Seeds—                           s  d  s   d 

Caraway prcwt45  0  48    0 

Canary per  qr  60  0  55    0 

Clover,  red per  cwt  40  0  56    0 

white    66  0  90    0 

Coriander   IS  0  21    0 

Linseed,  foreign,  per  qr  58  0  02    0 

English    60  0  70    0 

Mustard,  br pbushlO  0  18    0 

wliite    13  0  17    0 

Rape,  per  last  of  10  qrs.£34  0  36    0 

SllS— duty  free                     s  d  s    d 

Surdah  per  lb  28  0  .30    0 

Cossimbuzar  19  0  23    0 

Gonat»a   17  6  29    0 

Comercolly 17  0  28    0 

China,  Tsatiee   24  0  32    6 

Taysaam 17  0  28    6 

Canton 20  0  26    0 

Thrown    0  0  0    0 

Raws — White  Novi 40  0  43    0 

Fossombrone 40  0  42    0 

Bologna  0  0  0    0 

Milan   36  0  40    0 

Organzines 

Piedmont,  22-24 42  0  46    0 

Do.        24-28 42  0  46    0 

Milan  A  Bcrgam,18-20  44  0  46    0 

Do.                22-21  41  0  44    0 

Do.                24-28  41  0  44     0 

Do.                28-30  40  0  44    0 

Teams— Milan,  22-24  ...  40  0  44    0 

Do.           24-23   ...  40  0  44    0 

Brutias— Short  reel 0  0  0    0 

Patent  do 42  0  45    0 

Persians 14  0  22    0 

Spices— Pepper,  duty  free 

Malabar,  &c per  lb    0  3i    0  4} 

Eastern   0  2f    0  3J 

White  0  51    1    6 

Pimento,  duty  free 

mid  and  good  ...per  lb    0  IJ    0  IJ 
CI^'NAM0N,  duty  free 

Ceylon,  1,  2,  8    13  3     0 

Malabar  &  Tellicherry    14  2    0 
Cassia    Lignea,    duty 

free per  cwtllO  0  115    0 

Cloves,  duty  free 
Amboyna    and    Ben- 

coolen    per  lb    0  41    1    4 

Zanzibar  and  B.jurbon    0  8^    0  3| 
Ginger,  duty  free. 

E.  India,  com p  cwt  27  0  27    6 

Do  Cochin  &,  Calicut  60  0  ISO    0 

African    29  0  80    0 

Mace,  duty  free. ..per  lb    1  0  3    6 

Nutmegs,  duty  free  p  lb    0  10  4    0 
Spirits— Itum,  duty  lOs  2d  per  gal. 
Jamaica,  per  gal.,  bond, 

l.-j  to  25  O  P   2  6  2    8 

80  to  35    —     8  0  3 

fine  marks  4  C  4 

Demerara,        proof 17  1 

Leeward  Island  —  15  1 

East  India           —  14  1 

Foreign                —  14  1 

Brandy,  duty  10s  5d  p  yal 

Vintage  or  Hf,^ I  I  I 

istbrand^;    ^            o  6  o 

inhlids     (_ujg3 ^  g  3 

Geneva,  common  2  0  2 

Fine 2  9  3 

Corn  spirits,  i)f  duty  paid...  12  8  0 

Spirits  f.o.b.     Exportation    2  2  2 

Malt  spirits,  duty  paid 12  8  13 

Sugar — Per  cwt — Duty  paid 

British  plantation —  Duty,  s  d  8 

gi-ocery  yellow   ...10/0  33  0  38 

refining P/.9/7&10/6  28  0  34 

Foreign  Sluscovado,  low  to 

fine  vel.  grocery.. .10/6  83  0  36 

Iw  togdrefi'...8/,9/7&10/6  28  0  83 
Mauritius,  crystalised — 

Nos.  16  it  17 11/3  38  0  40 

13  il  14 10/6  36  0  87 

10  it  12 —  83  6  35 

Syrups,  low  to  gdyeL —   31  0  33 

lwtofliiebrown.8/i:9/7  25  6  30 
Bengal, Benares,  low  to  fine 

white  10/6&11/3  36  0  41 

Date,lwtoflBC  yl  9/7&10/6  80  0  34 
veiy     low     to     fine 

brown 8/&9/7  23  0  29 

Pcnang,  superior  yellow  to 

good  w-hite...l0/6&ll/3  36  0  89 

Iwto  fine  yellow.9/7&  10/6  31  0  86 

Iw  to  flue  brown. ..S/Jt9/7  26  0  30 
Madras — 

crystalised  whtell/3&12/  38  0  42 

'low  to  fine  yellow.  10/6  33  0  37 
Native,  low  brown  t j  low 

yellow   8/JIS/7  25  0  29 

Jaggery    S/  22  9  25 

Siam  and  Cliina,  low    to 

good  white. .10/6.tll/3  36  0  40 
low  to  fine  yellow  and 

grey  9/7&10/U  31  0  35 

brown   8/49/7  23  0  30 

Manilla,  claycd,commun  to 

good    9/7  28  0  28 

Muscovado  8/  23  6  25 

Java— 

low  to  good  white  ...11/3  38  0  40 
low  to  fine  yellow  and 

grey  10/6  32  0  87 

Havawa,  white,  above  No. 

18 12/41  0  43 

tloiette,  Nos.  15  il  18.11/3  38  0  40 

jeliow,            12  il  14.10/6  36  0  37 

—                 lOilll.—    83  0  34 

brown               7  i    9.  .9/7  28  6  31 

Baliia  J:  Maroim,  low  grey 

to  good  wliite 10/6  32  0  36 

lowtofinebrown...S/&9/r  25  6  31 
Peinain,Pttraiba,JsMaccio, 

low  to  goodwhite.10'6  33  0  36 

yellow  9/7&10/6  30  0  32 

low  to  flue  brown..S/&9/7  26  0  29 

Bettroot —       0  0  0 


Refined— For  cousumpciou  ad  s    d 

8tol01b  loives 0    0  9    0 

12  to  14  lb  loaves  45    0  4S    0 

Tillers,  22  to  24  lb 43    0  43    6 

Lumps,  45  lb  41    6  42    0 

Wet  crushed  38    0  39    0 

Pieces  30    0  83     6 

Bastard    27    0  31    0 

Treaclo 15    6  18    6 

For  export,  free  on  boa.-d 

Turkey  loaves,  1  to  4  lb.    0    0  0    0 

6  lb  loaves  36    6  0     9 

10  lb     do     33    6  0    0 

1    lb    do     ...! 0    0  0    0 

TItlcrs,  22  to  28  lb 35    0  35    6 

Lumps,  40  to  45  lb 43     0  43     6 

Crushed   31    6  32    0 

Bastards 0    0  0    0 

Treacle 15    0  18    6 

Dutch,  refined,  f.o.b.  in  Holland 

6  lb  lo.ives  37    0  0    0 

10  1b    do     36    0  0    0 

Superfine  crushed 80    6  31    0 

No.  1,  crushed    28    9  29    6 

No.  2 27    6  28    0 

Belgian  leflned,  f  o.b.  at  Antwerp 

8  to  10  lb  lojves 0    0  0    0 

Crushed,  1  29    6  30     0 

Tallow- Duty  free 

Town  Tallow percwt    0    0  0    0 

St  Petersburg,  1st  Y  C...  48    0  0    0 

Tar— Stockholm,  pr  brl...  14    0  14    6 

Archangel  15    0  0    0 

Tea— duly  ea  per  ib 

Congou,  low  0    7  0    8 

common  0    9  OllJ 

ra.  sir.  to  str.  bk.  If. ...    1    1  12 

fine  and  Pekoe  kinds...    2    0  2    6 

Souchong 10  2    6 

Pekoe,  flowery  0    9  16 

Oiauge 0    8  12 

Plain  Caper 0    7  0    8 

Scented  Caper 0    9  1  10 

Oolong 0  10  2    4 

Twaakay,  common  0    7  12 

Hyson,  kind    0    9  11 

skin  0    0  0    0 

Young  Hyaon 0  10  2    9 

Canton 0    0  0    0 

Gunpowder 14  8    8 

Canton 0    7  14 

Timber  — Timber     and 
Hewn  Wood — Dantzic 

&  Memel  fir — per  load  50    0  75    0 

Riga  fir    60    0  65    0 

Sivedish  lir 34    0  40    0 

Canada  red  pine    65    0  95    0 

—  yellowpine,large  60    0  90    0 

—  —        aiuall  50    9  55     0 
N.Brnswk.&Can.Bd.pine  SO    0  90    0 

Quebec  oak 100    0  125    0 

Baltic  oak  60    0  120    0 

African  oak    140    0  200    0 

Indian  teako  180    0  210    0 

Wainscot  logs  18  ft  each  65    0  95    0 

Deals  and  Sawn  and  Piepared  Wood 

NorKav,Peterbsg  stand  £10    0  13    0 

Swedish  8    0  10  10 

Russian   10  10  14    0 

Finland    8    0  10    0 

Canada  1st  pine 16  10  20    0 

—  2nd 11  10  13  10 

American  spruce  8    5  9  10 

Dantzic  deck,  each  143  0  23s  0 

Staves 

Baltic,  per  mille £140    0  180    0 

Quebec,  per  standard  do.  85    0  90    0 

Tobacco— dy3/plb&6pct   s    d  8    d 

Maryland,  per  lb,   bond    0    6  0    9 

Virginia  leaf 0    7  0  11 

—  stript  0    7  10 

Kentucky  leaf  0    4  10 

—  str.pt    0    6  12 

Negrohead...dy4sor4s6d    16  2    6 
Columbian  If.  dy 3s  &5po    0    7j    2    2 

Havana    16  6    0 

—  cigars,  bd  duty  6s    6    0  22    0 
Turpentine— Per  cwt 

American  Spirit3,wthcks  36    0  86    6 

French  do    35    0  35     6 

Rough 12    6  0     0 

Wool— English— Per  jiack  of  240  lbs 

Flteocs  S.  Down  hogs...£16  10  17    0 

Hall-bred  hogs  IS     0  19     0 

Kent  fleeces   17    0  18    0 

S.  i)wn  ewes  &  wthrs  16    0  16    0 

Leicester«lo 18    0  19    0 

Suns— Clothing,  picklck  18    0  18  10 

Prime  16  10  17 

Choice 15  10  16    0 

Super  14    0  15    0 

Combing— Wethr  mat  19    u  19  10 

Picklock  16    0  17    0 

Common 14    0  15    0 

Hog  matching  19  10  20  10 

Ptckiock  matching...  10    0  17    0 

ijuper            do     ...  Il    0  16    0 

COLONLIL —                                8     d  8       d 

Australian — Lambs  ...    1    3  1  10 

Scoured,  <S:c 13  2    6 

Uunaslied  0    8  0  U 

Lucks  and  pieces  ...    0    8  16 

Slipe  and  skins  11  18 

Port  PhUip— Lambs  ..    14  2    4 

Scoured,  cite 14  2    6 

Unwashed  0     9  13 

Locks  and  pieces  ...    1    0  18 

S.  Australian- Lambs    13  1  10 

Scured,  &c 14  1  10 

Unw.ashed  0    7  11 

Locks  and  pieces  ...    1    3  16 

V.  D.  Land— Lambs...    16  2    3 

Scoured,  ic 16  1  10 

Unwashed  0    8  10 

Locks  and  pieces  ...    1    2  17 

Cape  G.  Hope— Fleeces    0  11  1  10 

iJimbs Oil  19 

Scoured,  &c 1    0  1    « 

Unwashed  0    7  0  10 
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STATEMENT 

Cf  Import.,  Exnort.,  «.<  H«m.  Conanmptfon  o(  th.  '"""»'"' ""''•',Ir  *l!! 
18  wwk..n.lln(rMny  4,  W1,  ahowlng  the  Stock  on  May  4.  compared  with  the 
corrcapondlni;  p<-rluU  of  I8««. 

rORTHE  roBTOrLOIfDOK. 
W  Ofthoa.»rllcl.i<lutyfr«e,th.deUv«rleaforErporUtlon«relnclodedniK)er 
the  heed  HomeConaumptloe. 

EAST  AND  WEST  INDIAN  PRODUCE,  4c. 

SUOAB. 


Britlah 

Plantation. 

Wtitlndl*., 
Maarllltin  ... 
BennlAPu 
Madraa 


TofelB.P. 

Forelifn. 

8lam,Ac 

Cnhait  Har 

Brazil 

P.  Rico,  Ac 
Beetroot,. .,.« 

ToUl  Frifn 

a  rend  Total. 


Ieiport«1. 


!»««     .     1867 
tona     I    tona 
27Sn8 
13.'.71 

nan 
4750 


40598 


2764 

1499 
664 
416 

4798 

10141 


3777 
781 
082 

S4173 


2SJ7 
511S7 
951 
1247 
9121 


20133 
54306 


Exported. 


ISM 

tena 

519 

1092 

183 

56 


1850 


1287 
1^,12 

143 
69 

1C6 


2357 


1867 
tona 

504 
67 
46 


298 

471 

127 

14 

2fl 


036 
15.-,8 


_4.S07 
MOLASSES, 


Home  Coneamp. 


1866 

tona 
29493 
86S5 
1560 
2652 


42090 


1964 

1992 

792 

1502 

7869 

14119 

.■iGJOg 


1867 

tona 

30594 

3094 

3133 

2820 


39641 


6133 
9394 
1341 
3038 
7141 


186« 
tone 
10916 
11.567 
4796 
10227 


.17506 


203.15 
13098 
2025 
3963 
3506 


43007 
805IS 


S1720 


2K.M9 
72  9 
19  2 
3267 
2737 


43674 
75394 


Imported.       1 

Exported. 

Home  Conaump. 

Stock. 

Weatlndia 
Foreign ... 

186G 

tona 

843 

187 

1867 
tona 
1004 
459 

1866 
tona 
309 
78 

1807 

tona 

176 

37 

186« 
tona 

837 
18 

1867 
tona 
734 
215 

1866          1867 

tone        tona 

1724          693 

894          702 

Total ... 

1035 

1403 

887 

213 

855  1        949 

2618  1     1395 

MELJk^DO... 

31 

...       i 

..• 

..• 

24 

20 

116  '      ... 

RUM. 


Impcrted. 


I    Exported  and    ■ 

delivered    to  Vat   Homo  Conaump. 


Stock. 


Weatlndia..  911790 
East  India...l  12n.'.IO 
Foreign 77205 


gala 
946260 
71865 
18225 


rala 

626.145 
.',6970 
88740 


(Mia 
G41.1.S5 
65880 
44010 


Kxnorted. 
547020  1  46237 


Vetted  I  626(60  ;  C16950 

Total ...  174424J    1653300    12  9275    1223050 


eala 

663390 

!>■>!> 

1620 


rala 
748665 
27000 
18900  : 


irala        CAla 

16<ies60  1532745 
1,57275  ;3.S240 
164385    205245 


55935        41535        433350    483255 


721530  ''  836100  '  2.561070  2359485 


COCOA— Cwta. 

■"4957^  1993~~16377" 
2206  1       1632          6271 

B,P:uitationi 
Foreign...... 

52448  ;     23117 
6432  1       7025 

138(;6  ;       9826        15327 
3606  1     10171        13641 

Total ...' 

58930  '     80142  ! 

7163          3630        216<8 

17311  !     19997   !     289U3 

COFFEE— Tona. 


Weit  Indie.. 

Ceylon  

Eeat  India... 

Mocha   

Braell 

737 
86  7 

787 

17 

1747 

274 

S96 
7098 

091 

142 
2009 

531 

105 
6076 

au 

SO 

1079 

181 

144 

6901 
666 
49 

1541 
420 

127 
4095 
t82 
38 
1.34 
319 

140 

4242 

871 

78 
.324 
695 

597 

6344 

1379 

75 

2221 

'     11089 

261 

6916 
1299 

145 
1201 

759 

Other  Forgn 

Total ... 

IS  100 
tona 
4520 

120C7  ' 

8365 

8921 

6S95 

6360 

10641 

BICE    

tona    1 
9«G  1 

tons 

tons    1 

tona     1 
1G849   1 

roM8 
1C722 

ton  ft     1 
21679  1 

tons 
I40<4 

PEPPER. 


WhHe 

BUck 

tona    1    tons        tons 
100          281              4 
1(39  t      3501           476 

to  IS 

tons 
118 

406 

tona         tona        tona 
166            311            460 
22S9         3743          3SJ4 

NUTMEGS. 

Do.  Wild.. 

CAS.  LIO... 

CINNAMON 

pkira    1    pkn 

S93  1        638 

2.16  1      ... 

23:;i          4515 

4689         3179 

Pkg« 

pkgs 

pkBS 

374 

S490 
2756 

pkB« 

662 

2685 
2991 

pkftj 

2558 

767 

4304 

3174 

pkRi 
2410 

26.51 

27  0 

NMENTO.. 

ban    1    bars 
5861  :     29219 

b«gi 

bags 

ban 

SSU 

base 

19048 

ban 

40C01 

sen 
44349 

HAW  MATERIALS,  DYESTUFFS, 

&C 

COCHNEAL 

serona  ■  s«rnna 
7202  [      90O3 

eerons  i  seruHS  ,  aerona 
...       1       ...       j       7972 

aernns 
7712 

serona 
4816 

serona 
6464 

LAC  DTE.„ 

chests  1  cheats 
116S  1       1453 

chesu 

cheats  ,  cheats 
...       i       1009 

cheata 

2065 

cheata 

4S:;4 

tona 
1361 
387 

cheats 

4378 

LOGWOOD 

fdbtic...... 

toMs        tons 
3238          S3:0 
353            421 

tons 

tons         tona 

2777 

748 

tona 
6064 
560 

tons 
80)7 

209 

INUIOO. 


£ut  ladle... 

1  oh..tft 
1       75C9 

cheata  . 
4343 

cheats 

ehesu 

chi^ats 
6739 

che«ta 
7317 

cheats 
16074 

cheatt 
12623 

8ttnleli.._ 

•erons 
77;2 

aero  ■(  ft 
10255 

serons 

serons 

serons 

4060 

aerona 
6294 

aerona 
4169 

aerons 
6742 

SALTPETRE. 


Mltreta    of 
Potaee  „ 

llttrete   of 


tAua 

.       2562 

t«ua 
S016 

tons 

tout 

tuna 
3973 

1778- 

tons 
4643 

CODS 
67(5 

tone 
9212 

ISM 

1013 

.« 

33S( 

««4 

SS5 

cc 

»TTOh. 

, ,  1    •>«"  I    l»»ie«       >>eiee  i    balee 

America  ^\         40  37 

lir.all    „.„         SBB  821 

V.  inaia,*^     13t4V8       44397 
L(Tttfoil,.i\  I 

klBda.»..\l3M78S  |ll98030  I  272562  |  207143  1  740820 

Telel  -....\16H.M0  Il24m8  r27 


baiea 

40 

311 

109126 


72553  I  207142     849697 


iMte.  tMiiea 

...     ;  18 

13S  '  304 

4955S  I  44681 

784630  I  834070 


S;4331  867973 


C!ie  ISlaUtoap  Monitov 

RAILWAY  CALLS  FOR  MAY. 
Amount  per  share. 

Date       AlreaJy  Number 

due.  r^'''-  ''^"-         o'  Shares.      Amnnct 

£    s    d  iC    8    d  £ 

Great  Enstera  5  per  cont.  „  „  „         „„    „    „                     . , 

deb.  nturc  stock  1    ...  30  0  0  ...  20    0    0  ...          not  known. 

Wli  tehavc-n,  Clentor,  and 

Effiemont    6  per   cent.  ....  . ._. 

lO;  Dref 1     ..,    fi  0  0  .-..     2  10     0  ...          l,.10O    ...         3.750 

Dltti,,  new  101 C I     ...     6  0  0  ...     2  10    0  ...          4,,',00     ...       11,250 


EPITOME    OF    RAILWAY    NEWS. 


Traffic  Rbckipts. — The  traffic -receipts  of  railways  in  the  United 
Kingdom  amounted,  for  the  week  ending  27th  of  Apri'.,  on  12,77G 
miles,  to  72."),070/,  and  for  the  corresponding  wecli  of  last  year,  on 
12  516  miles,  to  707,592/,  showing  an  increase  of  2G0  miles  and  of 
17,478/.  The  gross  receipts  on  the  14  principal  railways 
amounted,  in  the  aggregate,  on  9,231  miles,  to  003,357/,  and  for  the 
corresponding  week  of  18GG,  on  9,05-t  miles,  to  592,885/,  showing  an 
increase  of  177  miles  and  of  10,472/, 


RAILWiY  AND  MINING  SHARE  MARKETS. 

LONDON. 

MoNTJAY,  May  G. — In  the  share  market  to-day,  with  the  single  excep- 
tion of  the  banks,  a  firmer  tone  prevailed  throughout,  especially  in 
British  railways,  of  which  Manchester,  Sheffield,  and  Lincolnshire  reco- 
vered ^,  and  Great  Northern  2,  ditto  (A  stock)  advanced  4,  Brighton 
further  2,  Caledonian  and  Metropolitan  (extension)  1  each,  ditto 
(original)  a  further  1,  Bristol  and  Exeter  and  North-^ye3te^n  i  each. 
Great  Western  and  Midland  j  each,  and  Lancashire  and  Yorkshire  a 
fm'ther  ^ ;  aud  Glasgow  and  Soutli- Western  receded  1.  In  mines, 
Prince  of  Wales  declined  j ;  West  Chiverton  recovered  1\,  and  South 
Caradon  were  finally  quoted  '22i  higher,  and  Don  Pedro  a  fm-ther  ^ 
better. 

Tuesday,  May  7. — In  the  share  market  to-day,  there  was  no  parti- 
cular feature ;  mines  were  again  rather  firm,  .and  American  railways 
inclined  to  weakuoss,  othor  descriptions  showing  no  material  alterations. 
In  British  railways,  North  British  improved  ^,  Great  Eastern  and 
South-Eastern  ;[-  each,  and  Lancashire  and  Yorkshire  and  Midland  a 
fm'ther  ^  each ;  and  Brighton  relapsed  2,  and  Great  Northern  (A  stock) 
1^.  In  colonial.  Great  Southern  of  India  advanced  1,  and  Delhi  (stock) 
and  Great  Western  of  Cau.ada  (shares)  jj-  each  ;  and  ditto  (6  per  cent, 
bonds)  declined  1.  In  foreign,  Eastern  of  France,  Paris  and  Mediter- 
ranean, and  Lonibardo- Venetian  are  now  quoted  ex  dividend,  and  Erie 
shares  (paid  up)  and  Illinois  Central  (shares)  were  each  3  lower.  In 
mines.  North  Roskear  receded  1 ;  and  Wheal  Seton  adviinced  15,  West 
Chiverton  further  1^,  St  John  del  Key  1,  Chontales  ^-,  and  Don  Pedro  a 
further  J. 

Wednesday,  May  8. — In  the  share  mjirket  to-d,ay,  the  home  de- 
scriptions were  again  firm,  other  descriptions  showing  scarcely  any 
changes  in  the  closing  prices.  In  British  railways.  Great  Northern 
(A  stock)  and  Brighton  recovered  1  each;  Great  Western, 
Manchester,  Sheffield,  and  Lincolnsiro,  and  Metropolitan  im- 
proved ^  each,  North-Western,  |,  Midland  a  further  {,  and 
South-Eastern  a  further  1^,  and  Taff  Vale  receded  J.  In  colonial  no 
movement  is  recorded.  In  foreign.  Western  and  Xorlnern  of  France  are 
now  quoted  ex  dividend  ;  Erie  shares  (paid  up)  further  declined  |,  and 
Atlantic  and  Great  Western  (debentures)  remain  at  32  to  34.  In  mines, 
Devon  Great  Consols  and  South  Caradon  went  up  7^  each,  and  Wheal 
Seton  further  15,  Providonco  1,  Cape  Copper  ^,  and  PanolciUo  J,  and 
Don  Pedro  receded  ^. 

Thdrsday,  May  9. — In  the  share  market  to-day,  a  buoyant  tendency 
continued  to  prevail  in  Briti.sh  railw.ays  and  mines  j  colonial  railways 
were  also  firm,  but  the  shiiros  of  some  of  the  banks  and  Atlantic  Tele- 
graph stocks  were  weaker.  Of  the  British  lines.  Great  Eastern  and 
Lancashire  aud  Yorkshire  improved  ^  each.  Metropolitan  and  Jlidland  a 
fm-ther  \  each,  ditto  (Birmingham  and  Derby)  1,  Caledonian,  Chatham, 
and  Manchester,  Sheffield,  and  Lincolnshire  ^  each,  and  North- Western 
and  .South-Eastern  a  further  i  each.  In  colonial,  Grand  Trunk  of 
Canada  advanced  i,  Bombay  and  Central  India  and  Great  Western  of 
Canada  (5J  per  cent.)  J  eacli,  and  ditto  (6  per  cont.)  and  Madras  (4J  and 
4^  per  cent.)  1  each.  In  foreign,  Paris  and  Moditeranean  were  1  better, 
aud  Illinois  Central  (shares)  ^  better ;  Erie  shares  (paid-up)  also  re- 
covered 1 ;  Atlantic  and  Great  Western  (1st  mortgiigos)  receded  5  each; 
and  ditto  (debentures)  are  tmaltcred,  at  32  to  34.  In  mines.  East 
Bassett  advanced  1,  and  South  Caradon  further  10 ;  and  West  Chiverton 
declined  2J,  aud  Chontales  and  Yudanamutana  ^  each. 

Friday,  May  ID. — The  railway  market  was  buoyant  to-day,  and 
most  of  the  leading  lines  .advanced.  Caledonian  stock  improved  1  per 
cent.  Great  Northern  .\,  J ;  South  Eastern,  J;  Metropolitan,  Great 
Northern  (original),  and  London,  Brighton,  and  South  Coast,  J ;  L.an- 
cashiro  and  Yorkshire,  | ;  London  and  North  Western,  ^ ;  and  Midland 
and  Great   Eastern,^.     Metropolitan    stock  was   quoted   llGJtoll7^; 


-  .  .       i  to  i 

Northern,  IIOJ  to    111^;  ditto  X,  lllj  to  112;  London,  Chatham,  and 
Dover,  IGJ  to  | ;  North  Britisli,  33J  to  34^ ;  and  Brighton,  SoJ  to  56. 


May  11,1 8rv7.1 


THE  ECONOMIST. 


N=.  of 

■Shares 

or 
■Itock. 

Stoc's 

Stock 
Stock 
8801 
28448 
Stock 
Stock 
14000 
Stock 
Stock 
Slock 
Stock 

Stock 

Stock 

Stock 

Stock 

S'ock 

Stjck 

3toci 

Stock 

Stock 

Stock 

Stock 

Stock 

Stock 

Stock 

Stock 

Stock 

Stock 

4C685 

Stock 

Stock 

20OC0 

Stock 

Stock 

Stock 

<«a37 

Stock 

Stock 

Stock 

240  JO 

10000 

Stock 

15000 

Stock 

Stock 

Stock 

Stock 

Stock 

150O0 

Stock 

232' 

Stock 

15000 


Stock 
Stock 
Stock 
Stock 
7680 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stcck 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
10000 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 


Ctt  €conomi^V^  ilailtoaB  antj  fining  ^|)art  JK^t 

THB   LATEST  OFFICIAt  PRICTjjS    ARE   OiyEW. 


545 


100 
100 
I ',10 
-.00 

loo 

100 
100 
101 
100 
100 
100 
100 
100 

loo 

IOC 

4 

100 

100 

60 
100 
100 
100 
3338 
100 
100 
100 

25 

20 
100 
o 
100 
100 
100 
100 
100 

20 
100 
4 
100 
100 


ORDINAKY  SHARES 
AND  STOCKS. 

Name  of  Coraonnv. 


Bristol  ami  Exeter 

Caledonian   

Cumbrian 

Cork  and  BandoQ  

Cornwall  

Dublin  and  Belfast  Junction  ... 
Dundee,  Perth,  .fc  Aberdn  June 
East  London,  Scrip  Certificate... 
Olasgow  and  South-Western  ... 
Great  Kastem,  Ordinar "  Stock.. 

Do.  East  Ansrlian  .Stock 

Oreat  North  of  Scotland    

("Great  Northern   

<      Do.  A  Stock 

I     Do.  D  Stock 

Great  S  .utliern  &  Western  (I) 
Great  Western— Original 

Po.  .Stour  Valley  guar.  Stk  ... 

Do.  South  Walei 

Do.  West  Midland— O-Kford.., 

Do.  do.  Newport 

Lancashire  ana  Yorkshire 

London,  Brighton  ifc  South  Coast 
London,  Chatham,  and  Dover... 

Do  Metropolitan  Ex,  A. ...••. 
London  and  Nortli-Wcslern...., 

London  and  Soutli- Western 

Manches..  Shef.,  &  Loncolnshire 
Metropolitan , 

Do.  Extension 

Metropolitan  District 

Do.  do   

Midland _ 

Do.  Birmintrham  and  Derby  .. 
Midland  Gt.  Western  (Ireland). 
Noith  British 

Do.  Edinb.,  Perth,  &  Dunde":. 
r^orth  Eastern — Berwick 

Do.  G.  N.  E.  Purchase  

Do.  Leeds 

Do.  York  I.. 

Do.  Carlisle 

Do. .Stockton  and  Darlington. 

Do.  18C0  and  1361  

N'orth  London 

Do.  1866    

Morth  StaiTordsbire 

Xorth  and  S.-Western  Junction 

Shropshire  Union. 

South  Devon    

South  Eastern 

Staines,  Wokingham,  &  Woking 
raft  Vale  

Do.  C 

Waterford  and  Kilkenny  .... 
West  Cornwall   


79 
107J 
42i 


66  J 
71 

ioV" 

28J 
6J 

i"io,i 

lUi 


90 
41} 


12.3 

16} 
10 

ll.lf 
7-4 
46* 

1175 

104 
75 


Stock  100 
Stock  100 


Stock 
Stock 
Stock 
Stock 
Stock 

Stock 
Stock 
Jtock 
Stock 
Stock 
'Itock 
Slock 
Stock 
Sti.ck 


StockllOO 
Stock  1 100 
StockllOO 


100 
100 
100 
100 

6! 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

6 
100 
100 
100 
100 
lOO 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 

IOC 

100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
!C0 
100 
100 
100 
100 
It'O 
lUO 


PREFERENCE  SHARES. 
Bristol  and  Bxoter 

Caledonian  IQl  4J  percent 

Do  Scottish  N.E.,  Aberdn  Stk 

Do  do  Midland  Stocli 

Cork  and  Bandon  5J  per  cent.... 
Dundee,  Perth,  &  Aljerd.  June. 
Glasgow  ic  S.-W.  guar  5.  p  cent 
Great  Eastern,  E.  C.  Ext.  No.  1 

Do.  No.  2  

Do.  6  per  cent  Preference  ... 
Do.  East  An{<Iican  A.  5  p  cent 
Do.  B,  6  percent  Preference.. 
Do.  C,  7  percent  Preference... 
Do.  No.  1,  5  per  cent  stock  ... 
Do.  Eastern  Union  4  p  c  guar. 
Do.  Norfolk  6  per  ct  Ext.  184«i 
Do.  Great  Eastern  5  p  et  Pref. 

Great  Northem,  6  per  cent  

Do.  5  p  c  F*edeem.  atlOpcpui 

Do.  44  per  cent  do  

Do.  5  pr  ct  do.  at  5  pr  ct  pm.., 
St  Soutli  A  Wst.  (Ireland)  4  p  i 
Gt  West  (Bks,  &  Hants  Ex)  5  pt 
Do.  Preference- 44  per  cent  ... 
Do.  Irredeemable  4  percent... 
Do.  5/  p  c  Redm.  Preference... 
Do.  Birmingham  guar.  Stock. 
Do.  Birmingham  Pref.  Stoca.. 
Do.  Chester  guarantee  Stock.. 
Do.  8  per  cent  Pref.  Stoclt    ... 

Do.  5  per  cent  do    

Do.  S.  Wales  guar.  4  percent. 

Do.  44  per  cent  

Do,  5  per  cent 

D0VV..M. — Oxf.  1st  gua.  Stock 

Do.  2nd  guarantee  Stock 

Do.  Newport  5  per  cent  pref. 

redeemable  at  6  pr  cent  pm 

Do.  perpetual  G  p  c  preference 

option  till  1866 

Do.  perpetual  6  per  cent,  witk 

option  tdl  180!) 

Lancashire  and  Yorkshire,  6p  ct 
Do.  6  per  cent  (E.  Jjancaaliire 
Do  4inc( Blackburn I'urchase) 
London  and  Blackwall,  4.^  puSt 
Loudon  and  Brighton,  5  percent 

guarantee  Stock  No.  1 

Do.  5  per  cent  do  No.  2. 

Do.  6perccntdo , 

Do.  5  per  cent  do  No  t    

Do.  4i  per  cent  1858 

Do.  4  J  per  cent  do  1863 

Do.  7  p  CBnt.  Preference  Stock 
D0.3  perctdo.  (W.E.&C.P.J 

D0.4  per  cent  lSo9 

London  Chatham  and  Dover.. 

Lon.  &  N.-W.,  Cov.  «fc  Nun.  6  p  c 

Do.  Bedford  and  Canil)rid;;e.., 

Do.  Shrewsbury  &  VV'elshpojl 


110 
80 


3i 

ioi'j 


S3 
28 

liU 

6 

CO 

113S 

66 

45 

C3J 

9 

153 

7 


102J 
110 


102J 


05 


95 
126 
126 


No.  of 
Sh.irc.' 


Stock. 


Stock  100 
StockllOO 
172500]  6 
Stock  100 
628.30]  10 
Stock' 100 
Stock; 100 
Stock  100 
StockllOO 
StockllOO 


Stock 
Stock 
Stock 
Stock 
Stock 
60872 
18000 
340.)0 

8000 
Stock 
S8500 
Stock- 
Stock 
Stock 
20000 

493 
14.:.12 
40000 
Stock 
Stock 
Stock 
Stock 


100 
100 
100 
100 
100 

25 

25 

25 

25 
100 

20 
100 
100 
100 

10s 

ICIs 

10 
UGd 
100 
100 
100 
100 


47  s 

"si" 


Stock 
2102 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
10160 
Stock 
Stock 
Stock 
Stock 
14000 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Slock 

Stock 
16862 

6391 
Stock 
Stock 
22800 
Stock 
Stock 
S3935 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 

4450 


Stock 
Stock 
S.oek 
Stocl* 
Stock 
Stock 
Stock 
Stock 
Stock 
Stqck 
Stcck 


Stock 
50000 
60000 
16000 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Slock 
Stock 
Stock 
Stock 
Stock 
23ST8 
6i525 
Stock 
Stock 


100 
100 
6 
100 
5 
100 
100 
100 
100 
100 
100 
!00 
100 
100 
100 

10 

25 

26 

25 
100 

20 
100 
100 
100 

10b 

10s 

10 
U6d 
100 
100 
100 
100 


100 
I'O 
100 
100 
100 
100 
100 
100 

25 
100 
100 
100 
100 

60 
100 
100 
100 
100 
100 
100 
100 
100 
6.! 
100 

50 

50 
100 
100 

25 
100 
100 
8 
100 
100 
100 
!00 
100 
100 
100 

10 


London  A  9.-Western,  7  percen 
Manch.,  Shef.,  and  Lincolnshire 

Do.  6( 

Ilo.  3}  per  cent 

Do.  Kedeemahle  6  per  cent 
Midland  Cons.  6  per  cent  Stock 

Do.  Con.  Bris'ol  .&  Birm.  6pc 

Do.  44  per  cent  pref.  Stock  ... 

Do.  Leices.  &  IJitch.  4  p  c  Stk 
North  British  

Do.  No.  2,  5  per  cent 

Do.  Ellin.,  Pertli,  *  Dun. 4pc 
N.E. — Consolidated  pref.  4  pr  ct 

Do.  44  per  cent,  redeemable 

Do.  Berwk.,  G.N.E.  4  p  c  pref. 

Do.  York,  Hull  ,t  Selby  Pure. 

Do.  Stcktn  <fc  Darin.,  A  5  p  ct 

Do.  B  6  percent 

Do.  C  6  per  cent 

Do.  W.Hartlepool  Harbour&R 

North  St.itfordaiiire 

Scottish  N.  E.  8J  pr  ct  preL  Stcb 

Do.  Aberdeen  guar.  6  percent 

Do.  7  per  cent  prat'.  Stock 

South  Devon  Annuities  IO3 

Do.  Tavistock  Annuities,  lOs. 

Do.  Eixed  44  per  cent 

Sth-East.— (Rcadng  Ann.  l!6d) 

Do.  4:1  per  cent    

Do.  Fixed  4i  percent 

South  York,  it  11.  Dun,  4  p  c  gua. 
Waterford  and  Kilkenny 


100 
100 
20 
20J 
10 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
20 
20 
100 

100 


Name  of  Compacy. 


138i 
117J 
6} 
62.J 
5} 
128j 
127 
93 
80 


LINES  LEASED 
AT  FI.KED  RENTALS. 
Birkenhead  

D  >.  4,i  per  cent,  preference... 

Buckinghunishire   , 

Chester  and  Holyhead  , 

Do.  6i  per  cest    

Do.  5  per  cent 

Clydesdale  Junction  

Bast  Lincolnshire,  gua.  6  pr  cent 
Gloucester  and  Dean  Forest... 
Gt  Eastern,  Newin.  &c.  6  pr  cent 

Do.  E.  U.,  Harwich  4  pc  shares 

Do.  Woodbrid'jc  Ext.  4i>r  cent 
G.  Western,  W.Mldlanil,  Hereford 

Hull  and  Selby    

Lancaster  antl  Carlisle  

London  and  Blackwall  

London  and  Cluthain  4 J  prcent 
London  and  Greenwich 

Do.  Preference 

London,  Tdbury,  and  Southend. 
Lowestoft,  guarantee  4  per  cent 

Do.  0  per  cent 

Manchester,  Buxton,  tl£  Matlock 

Midland  Bradford  

Northern  and  Eastern,  6  pr  cent 

De.  6  per  cent 

Nortii-Western  A  pern  pref  5  pc 
Nottlng.AGranth.  Khvy.  tfc  Ciial 

Preston  and  Wyre 

Royston,  Hitchin,  and  Sl.epreth 
Shrewsbury  and  Hereford 

D.).  do   

South  Staftbrdshire 

South  Yorkshue  and  Itiver  Dun 

Do  4  per  cent  guaranteed 

Vale  of  -Meath  

Victoria  Station,  Pimlico 

West  Cornw.ill 

Wilts  and  Somerset  

Wimbledon  and  Croydon 

DEBENTURE  STOCKS. 

Great  Eastern 

Great  Northern  

Gt.Wstn— W.  Mid.— Oxf .  4J  pc 
Lancashire  and  Yorkshire.... 

London,  Brighton  »fcc 

London  and  Nortli-vVestern. 

London  and  Soutli-Western 

.Midland 

North  British,  E.  F.  and  D.  B.. 

.North  Eastern , 

Scottish  North-Eastern 


BRITISH  POSSESSIONS. 

.Atlantic  and  St  Lav/rence    

Bomb.ay,  Bar.,  A  C.  India  guar. 

Do.  F.  Shares 

Buffalo  and  Lake  Hurou 

Do  Preference 

Calcutta  tt  Stli.  Ea.sL,  guar.  5  p  c 
Cape  Town  and  Doclt  6  p  cguar. 
Demcrara,  7  [-.r.  ct.  perpet.  pref. 
Eastern  Bengal,  guar.  6  pr  cent 
East  Indian 

Do.  6  pr  cent  debeotures,  1870 

Do.  6  per  cent,  do.,  1870  .. 

Do.  6  per  cent,  do.,  1866-71 ... 

Do.  5  per  cent  do.,  1870-75 
Grand  Trunk  of  Canada  

Do.  First  Preference  Bonds 

Do.  deterred 

Do.  Second  Preference  Bonds 

Do.  do.  deferred  

Do.  Third  Preference  Stock... 

Do.  do.  deferred 

Do.  Fourth  Preference  Stock.. 

Do.  do  deferred 

(jreat  Indian  Ponlu.  guar.  5  p  ct 

Do.  do 

Do.  New    

Great  Slli.  of  India  guar.  6  pr  ct 

Do  guaranteed  4i  per  c«nt  ... 


95 
26 
31 
SI 
78J 
21j 


8} 

9 

21 


871 
98 
99 
54 

117 

109 
93 

130 


90 

108 

206  .i 

Mi 

eel 

GO 


49} 


11)8 

90 

41 
139 
1.10 

10} 


98 
80 
90 
172  J 
49 
77} 


77} 

94 

82} 


94 
"93" 

"i'i' 


67 

102s 

in 

6i 


50 

98} 
102 
1C9 
101 
101 
106J 
107 

m 

561 


45} 
"35"} 
"21' 

iosi 


6j 
100 


No.  ol 
Shares 


Stock 


169700 
52698 
Stock 
Stock 
60000 
Stock 
Stock 
Stock 
Slock 
Stock 

Stock 
Stock 


20) 
100 
100 

10 
100 
100 
100 
100 
100 

20 
100 
100 


20.i    20} 


6000C 
90000 

42500 

37.JWI 

50CUO 

76000 

25U00 

600000 

100000 

UOICO 

6C000 

BZ.WO 

26595 

10000 

625000 

16000 

47500 

877600 

300000 

60000 

SIOOO 

17000 

100000 

750000 

166250 

13400( 

40000 

26757 

20000 

800000 


8000 
2900 
1024 

612 
6144 
6000 
6000 
1906 
400c 

4S6 
12;.0'i 
GOOfl 
6908 
6000 
1021 
6000 

896 
9000 

400 

700 
6000 
6640 
1120 

£12 
61S,S 

491! 

92(! 
6000 
4200 
6000 
1024 
SCO!' 

460 

612 

612 
1024 

896 
1001 


85000 
20000 
10000 
16OO0 
2.5000 
Sol'OO 
10000 
lOCOCO 

2.5000 
26000 
20000 
68000 
MOOO 
1000(1 

10381.^ 

100000 
60000 
30000 
1000, 

100000 
1200U 

1200CO 
11000 
43174 
10000 
20C00 
8000' 
75000 
450UO 


2.1} 
100 
100 
3 
100. 
100 
100 
100 
100 

15 
100 
100 


Name  of  Company. 


Great  Western  of  Canada,Sliare8 

Do.  New  

Do.  6  per  cent  Bonds  1873   ... 

Do.  6}  per  cent.  1877-8 

Indian  lirauch  (Limited) 

Madras  guaranteed  6  per  cent... 

Do.  4|  per  cent    

Do.  4.1  per  cent    

Seinde  guaranteed  6  per  cent  ... 

Do.  Delhi  do 

Do.  do  

Do.  Punjaub  do  

Do.  Indus  Steam  Flotilla 

FOREIGN. 

Antwerp  and  Rotterdam  

Bahia  and  San  Francisco,  Lim., 

guaranteed  7  per  cent    

Belgian  Eastern  Junction 

B.Ayres.G.Southern.  g  7  p  e  Lim 
Central  Argentine,  gu.aT.  7  pr  ct 
Dutch  Khenish   

Do 

Eastern  of  Franco 

Great  Luxembourg 

Do.  Obligations  

Imperial  lilexican.  Limited 

Lemberg-Czernowitzg,g.7p.c.L. 
Namur  &  Liege  gua.  14f  per  ann 

Do.  guar.  6  per  cent  Pref... 

Northern  of  France 

N.  Rail,  of  Buenos  Ayrcs  g.  7  p  e 
Ottoman  (SmjTua  to  Aidin)  .. 
Paris,  Lyons,  &  Mediterranean, 

Paris  and  Orleans  

Recife  &  San  Francisco  (g.  7  pc) 
Sainbro  and  Meuse 

Do.  5}  per  cent  Preference  ... 
San  Paulo,  Limited,  guar.  7  p  c 
3.  Austrian  <5e  Lombardo-Venetn 

Do.  Obligation    .„ 

Southern  of  France 

Turin  and  Savona 

West  Flanders 

Do.  5}  per  cent.  Preference  ... 
Western  and  N.-W.  ot  France. 


30" 
1 
29} 

Si 
CC^s 
6»s 

115 

66 

4 

14}s 

4U 
ISCs 
I70s 

nos 

4} 
66} 
38j| 
84s| 
5: 
20esi 

1} 
6: 

9 

5 

Ij 

14 

11 

47J 

Si 
16 

8 
581 


3 

3 

6 

2* 

1 

1 

2 

2 

4 

3 

6 

2} 

20 

20 

6 

1 

60 

42} 

i 

1 

20 

16 

30 

2Si 

10 

6 

6 

6 

1 

1 

1 

1 

0 

U 

BRITISH  MINE3. 

(7hiverton •.. 

Clirtbrd  Amalgamated  

Devon  Gt  ConsnU  (TavistDck) ., 

I-^ast  Bas^ett  (lUogan) 

Enht  Caradon  , 

East  Cam  Brea  t 

Kant.  Grcjtiivtllo  

East  Lovell  , 

E.iat  Wheal  Russell  (Tavistock) 
GramblerA  St  Aiibyn  (Gwennap) 

Great  Easey,  LiiniteU    

Great  South  Tolpus   , 

Great  Wheal  Vor  (Helaton) , 

Grcnrille 

Herod's- Foot 

Hingston  Dowt:s , 

[Margaret  (Uny  Lelant) „ 

JMarke  Valley  , 

N'ewSeton 

North  Roskear 

A'orth  Wheal  Rassett  (Illogaa)., 

IXorth  Wheal  Crofty  

jProvidence  (Uny  Lelant) ......... 

ISBUth  Caiadon  (St  Cleer) , 

South  Coudurrow  , 

South  Wheal  Frances  (Illog;in) 
Stray  Park  ,..., 

Vigra  and  Clogau,  Limited 

VVesLBassfett  (Illogan) ,,., 

VVtst  C'aradon  (Liskeard) , 

West  Chiverton  

West  Wheal  Seton , 

Wheal  Bassett  (Illogan) 

Wheal  Bullet  (Redruth) , 

,  Wheal  Mary  Ann  (Menheniot). 

Wheal  Seton 

Wheal  Trelawney  (Llskeard)  ... 

FOREIGN  MINES, 

AIamillo.%  Limited .„.. 

Aiiftiralian    ... 

Brazilian  Lana  and  Mining 

Capo  Copper «...., 

Capuia  Silver  «..,. 

Chont.aies  GoldiftSilver  JIining,L 

Cof'iapo 

l>on  hedro,  N.  del  Key , 

iJun  Mountain  Copper 

Ea^t  del  Key 

Fortuna ,. 

General ,.„. 

apunda  » 

Lmarcs 

Lusitaiv'an    

Mariquita 

M.  Aureoa  Braz.  Gold  Mng,  Co. 

Panulcillo  Copper,  LimiteU 

Pestareua  Golc ,  Limited  .., 

Poniglbaud  

Port  Phillip 

Royal  Cobre  Copper,  Limited  ... 

Scottish  Aujjlraliaa 

St  John  del  Rey 

L'nited  Mexican 

Vancouver  Coal <».....  . 

Washoe  Gold,  Limited 

Worthing „.   . 

Vorke  Peninsula,  Limited    

VudanamataiiaQt  ti.  Australia.. 
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THIRTY-FOURTH  ANNUAL  REPORT  OF  THE 

NATIONAL    PROVINCIAL    BANK    OF    ENGLAND. 

MAY  9Tn,  18G7. 

CAPITAL. 

SubBcribed  Capital,  £2,100,000;  Capital  Paid-up,  £1,080,000  ;  Eeserve  Fund,  £250,386  lis  5d. 

Number  of  Shareholders,  2,056. 

ALEXANDER  ROBERTSON,  Esq.,].  j^^  q^^^^^^  Managers. 
•     EDWARD  ATKINSON,  Esq.,  ) 

112  BISHOPSGATE  STREET,  LONDON. 

RICHARD  BLANEY  WADE,  Esq.,  in  the  Chair. 


The  directors  have  the  pleasure  to  submit  for  the  approval  of 
the  proprietors  tlio  thirty-fourth  annual  report  of  the  company. 

The  last  annual  meeting  of  the  proprietors  had  scarcely  ter- 
minated when  the  failure  of  the  great  discount  establishment  of 
Overend,  Gurney,  and  Company  took  place.  This  event  greatly 
increased  the  pecuniary  emoarrassment  which  bad  prevailed  for 
some  months  previously,  and  produced  so  much  general  distrust 
as  to  lead  to  a  very  active  demand  on  all  monetary  institutions, 
and  to  the  ruin  of  some  of  them.  The  suspension  of  the  Bank 
Charter  Act  of  1844  only  afforded  partial  relief,  and  the  rate  of 
10/  per  cent,  for  money  was  maintained  for  the  unprecedented 
period  of  three  months. 

While,  however,  this  event  proved  very  disastrous  to  many 
banking  institutions,  it  was  the  means  of  securing  a  large  acces- 
sion of  valuable  business  to  this  bank,  which,  from  its  credit  and 
position,  continued  to  erjoy  during  the  eventful  period  the 
undiminished  confidence  of  the  public.  Under  the  exceptional 
and  trying  circumstances  above  related,  this  institution,  after  an 
existence  of  33  years,  commenced  the  business  of  a  bank  in 
London ;  and  although  this  measure  involved  the  serious  sacrifice 
of  the  right  of  issue,  and  placed  the  bank  in  competition  with  the 
large  and  long-established  metropolitan  banks,  the  result  has 
amply  justified  the  course  taken,  and  has  fully  realised  the 
expectations  formed  by  the  directors. 

The  conduct  of  the  new  business  in  London  has  thrown  addi- 
tional labour  and  responsibility  upon  the  directors,  but  satisfac- 
tory arrangements  having  been  made  to  secure  their  attendance 
during  the  entire  day,  the  operations  of  the  bank  have  been 
carried  on  with  complete  success.  A  large  and  valuable  business 
has  been  done,  and  the  bank  at  the  end  of  the  year  numbers  no 
less  than  3,191  new  accounts  throughout  the  establishment. 

The  propriety  of  publishing  an  abstract  of  accounts  has  en- 
gaged the  serious  attention  of  the  directors,  and  they  have  come 
to  the  conclusion  that  the  commencement  of  the  new  career  of 
the  mstitntion  as  a  metropolitan  bank  offers  a  fitting  opportunity 
for  acting  in  conformity  with  the  practice  of  all  other  London 
joint-stock  banking  establishments. 

The  general  trade  of  the  country,  notwithstanding  the  embar- 
rassments alluded  to,  has,  upon  the  whole,  been  sound,  as  evi- 
denced by  the  small  amount  of  commercial  failures,  while  ihe 
derangement  of  the  iron  and  shipping  interests  may  be  traced 
mainly  to  the  construction  of  works  of  an  unproductive  character. 

The  value  of  money,  which  was  raised  on  the  8th  January  to 
8  per  cent.,  receded  by  the  15th  of  March  to  6  per  cent.,  at 
which  it  remained  until  the  beginning  of  May,  when  it  again 
advanced  by  four  rapid  steps  in  ten  days,  and  on  the  12th  May 
it  reached  10/  per  cent.,  at  which  figure  it  remained  for  no  less  a 
period  than  three  months,  when  it  fell  to  8  per  cent,  on  the  16th 
August,  and,  notwithstanding  a  very  important  rise  in  the  corn 
market,  occasioned  by  a  deficient  harvest,  extending  over  a 
great  part  of  the  west  of  Europe,  it  pursued  its  downward  course 
till  it  reached  3  J  per  cent,  on  20th  December. 

The  average  value  of  money  for  the  year  was  6/  18s  per  cent. 

The  result  of  the  year's  operations,  although  attended  with 
some  increase  to  the  average  amount  of  bad  debts,  has,  neverthe- 
less, been  highly  favourable  for  banking  profits,  as  exhibited  in 
the  following  sntisfactory  results,  viz. : — 

1868,  J»n.  L— Rest  or  undivided  profits  at  Deceaibcr  31,  186.').  ns         £         s    d 

exhibited  at  thonnnnal  meeting  in  May,  18GS  322,412    4    0 

Loss  bonus  declared  aiiu  p:iia  111  casti  in  IStlt}  out  of  this,  amounting  to      86,400    0    0 


REPORT. 

£       » 

Brought  forward    347,586  11 

Outofllicac  profits  tlie  directors  propose  to  declare,  in  addition  to 
tlic  foregoing  dividend  and  bonus  paid  to  proprietors  as  above 
stited,  a  f urtlicr  Ijonus  of  nine  per  cent,  in  July  next,  making  a 
division  of  profits  in  1868  In  ail  24  per  cent,  upon  the  paid-up 
capital  at  December  31,  18C6,  free  of  Uicome  tax,  amounting  to  ... 


97,200    0    0 


I.e«Tlng  236,012     4     0 

Doc.  -U.— SJet  profiu  of  18«8,  after  making  ample  altowanco  for  bad 

and  duubtfnl  debt«,  and  bonus  of  10  per  cent,  to  otllcers  283.5T4    7    S 


MtMag    M9,.58«  11  S 

Add  undivided  profits  for  18€5 ., 10  OOO    0  0 

Total 829,686  H  S 

Deduct  dividend  on  Company's  stock,  paid  July,  ISOe  £43,200    0    0 


_  , .  Ditto  Jannan,  1867 

Bonus  of  7  per  cent,  palil  January,  1867 

uadivliM  proftta  to  next  year  


43,200 
75,600 
20,000 


LwTin   )..... 


182,000    0    0 
374,586  11     6 


Leaving  reserve 250,386  11    S 

Invested  in  Government  securities. 

The  directors  have  had  apphcation  from  a  variety  of  quarters 
to  open  branches,  under  favourable  circumstances,  by  transfer 
or  amalgamation  with  highly  respectable  establishments,  but 
finding  the  general  business  of  the  bank,  both  in  town  and 
country,  progress  so  rapidly  from  independent  sources,  they 
felt  called  upon  to  decline  paying  a  premium  for  any  such  ac- 
cessions. An  eligible  opening  was  afforded  at  Norwich  (by  the 
withdrawal  of  the  Consolidated  Bank)  to  strengthen  the  bank's 
connections  in  the  east  of  England,  and  the  premises  of  that 
establishment  together  with  the  services  of  its  local  manager 
having  been  secured,  a  branch  was  opened  there  in  June  last, 
and  with  complete  success. 

In  Wales,  a  sub -agency  was  opened  at  Lampeter,  which 
promises  to  be  a  useful  adjunct  to  the  Llandovery  branch. 

The  following  directors  go  out  of  office  by  rotation,  but,  being 
eligible  for  re-election,  offer  themselves  accordingly,  viz. : — 
J.  M.  Laurie,  Esq., 
Sir  J.  S.  D.  Scott,  Bart.,  and 
John  Kingston,  Esq. 
Annexed  is  an  ab  tract,  showing  the  habilities  and  assets  of 
the  bank  at  Slst  December  last : — 

NATIONAL  PROVINCIAL  BANK  OF  ENGLAND, 
31s<  December,  1866. 
Dr.  Li-\bilities.  £         «    d 

To  paid-up  capital 1,080,000    0    0 

To  iiiuount  due  by  the  Bank  on  deposits,  &c. 13,059,813    6    8 

To  iicceptances    335,422    8    X 

To  reserve  fund,  1st  .January,  1S66 £236,012    4    0 

Addition,  31st  December 14,374    7     « 

250,386  11     5 

To  profit  and  loss  balance   117,200    0    0 


14,842,822    S     2 

Cb.  Assets.  £         s    d 

By  cash  in  hand— at  Bank  of  England  and  branches,  call  and  short 

'    notice f. 2,002,248  13     S 

By  Government  securities 2,248,476  13  10 

By  other  securities,  debentures,  &c. l,22-^,.'i25  13    9 

By  bills  discounted,  loans,  &c 9,101,701    3  11 

By  freehold  premises,  &c.,  in  London  and  country — 

Total  amount £334,768    4    8 

Less,  at  credit  of  building  fluid   66,898    8  10 

267,870    0    8 


14,812,823    6    » 


The  above  report  having  been  read,  it  was— 

Resolved  unanimously — That  the  same  be  adopted  and  printed 
for  the  use  of  the  proprietors. 

Resolved  unanimously — That  John  Minet  Laurie,  Esq.,  Sir 
James  Sibbald  David  Scott,  Bart.,  and  John  Kingston,  Esq.,  be 
re-elected  Directors  of  the  Company. 

Resolved  unanimously — That  the  best  and  warmest  thanks  of 
the  proprietors  be  presented  to  the  Directors  for  their  very 
successful  management  of  the  affairs  of  the  Company. 

Resolved  unanimously — That  the  thanks  of  the  proprietors  be 
given  to  Mr  Alexander  Robertson  and  ^Ir  Edward  Atkinson, 
the  Joint  General  Managers,  and  to  the  Branch  Managers  and 
other  officers  of  the  Company,  for  their  zealous  and  efficient 
services. 

Resolved  unanimously — That  the  best  thanks  of  the  meeting 
be  presented  to  the  chairman  for  his  courteous  conduct  in  the 
chau-. 

Extracted  from  the  minutes  by 

ALEXANDERJIOBERTSON,  1  Joint  Agents  and 

j         Managers. 


EDWARD  ATKINSON, 
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THE  IMPERIAL  OTTOMAN  BANK, 

J.  CONSTANTINOPLE. 

(Capital  £4.050,000,  paid-up  je2,025,000) 
Branches  at  Smyrna  BejTOUt,  and  Salonica,  and  Aeen- 
clcs  at  Galatz,  Bjchareat,  Larnaca  (Cyprus),  Paris, 
and  London. 
The  London  Agency  receives  money  on  deposit  for 
fixed  periods  at  rates  to  be  agreed  upon.      It  erant« 
credits  on  Constantinople,  Smyrna,  Beyrout,  Salonica, 
Galatz,  Bucharest,  and  Larnaca ;  purchases  or  collects 
bills  drawn  on  those  places,  and  undertalies  the  negotia- 
tion of  all  Turkish  Government  Securities  and  the  col- 
lection of  the  coupons. 

The  Lonuon  Agency  will  also  execute  orders  throuirh 
the  Branches  of  the  Imperial  Ottoman  Banli  at  Salonica 
and  Smyrna  for  thepurchase  of  produce,  such  as  Cofton, 
Wool,  Siili.  Madder  roots  Valonea,  Opium,  Grain,  &c. 

Terms  may  be  ascertained  on  application  at  the  offices 
of  the  London  Agency,  No.  4  Bank  huiidings,  Lothbury, 
U.  A.  BRBNAN,  Afanaeer. 


THE  ALLIANCE  BANK  (LIMITED), 

J.       London,     Liverpool,     Manchester,    Southwark, 
Birkenhead. 

Subscribed  Capital,  £4,000.000. 
Divided  into  40,000  Shares  of  £100  each,  which  are  held 

by  upwards  of  1,600  Propriet^orji. 

Paid-up  Capital,  £1,000,000  ;  Reser\-e  Fund,  £70,000. 

Matthew  Hutton  Cbaytor,  Esq..  Chairman. 

Alfred  Castellain,  Esq.,  Deputy-Chairman. 

Interest  allowed  on  current  account  balances  if  not 

drawn  below  £200. 

Deposits  of  £10  and  npwa'-ds  received,  subject  to 
seven  days'  notice  of  withirawal,  at  Two  per  cent., 
un'il  fu'ther  notice,  and  for  fixed  periods,  as  may  be 
agreed  upon- 

Ever>'  facility  afforded  for  the  transmission  of  money 
between  London,  Liverpool,  and  IManche'-tcr,  and  fur 
the  receipt  and  delivery  of  stocks,  shares,  &c. 

Circular  notes  and    letters    of   credit    issued,    and 
even-  other  description  of  banking  business  transacted. 
U.  MILLER.       >  Managers 
E.  S.  PARKES,f  in  London. 
Bartholomew  lane.  E.G. 

n    K   1    E   JS    T   A    L       BANK 

\J  CORPORATION. 

Incorporated  by  RoyAl  Charter.  SOth  Aug.,  1851. 
Paid-up  capital,  £1.500.000;  reserved  fund,  £44i,000. 
Court  of  Directors. 
Chairman— Harry  George  Gordon,  Esq. 
Dei'utt-Chaikmak— William  Scott  Binny,  E^fq. 
James  BIyth,  Esq.  |  Alexander  Mackenzie,  Esq 

Duncan  James  Kay,  Esq.       Lestock  Robert  Reid,  Esq. 
John  Binny  Key,  Esq.         1  James  Walker,  Esq. 
Charles  J.  F.  Stua't,  Esq.,  Chief  Manager. 
Bankers. 
The  Bank  of  England. 
The  Union  Bank  of  London, 
The  Corporation  grant    Drafts,   and    negotiate  or 
collect  Bills  payable    at    Bombay,   Calcutta.   Mfldra^ 
Poiidiclierry,     Ceylon,     Hongkong,    Shanghai,    Yoko- 
hama, Singapore,   Mauritius,  Melb«urne,  and  Sydney, 
on     terms    wh'ch    may     be     ascortaineU    at     their 
ofBce.      They    also   iss'jo     Circular    Notas    lor    the 
use    of  Trovellers    by    the    Overland    Route.      They 
undertake    the    agency    of    parties  connected     with 
India,    the    purchase  and  sale  of  Indian   Securities, 
the  «afc  custody  cf  Indian  Government  Paper,  tlie  re- 
ceipt oi  Interest,  Dividends,  Pay,  Pension?,  ic.,  and 
I  the  eflccting  ot  Remittaaces  between  the  above-named 
dependencies. 

They  also  receive  Deposits  ot  £100  and  upwarrtp.  re- 
paj-able  at  10  days'  notice,  and  also  for  longer  periods, 
the  terms  for  wJiich  may  be  ascertained  ou  application 
at  their  otiiee. 

Ofiicehouri',10to3.   Saturdavs.  lOto:^, 

ThrPfldrppfllp  fifrocf.  L«»«''ori,  lSt)7. 


BAiNK   Ui?   JNbVY    tiUUm    VVALt^8. 
Established  1817. 
Incorporated  by  Act  of  the  Colonial  Legislature  In  1850, 
and  contirmed  by  Her  Maiesty  in  Council. 
Capital,  £1,000.000.     Reserve  Fund    £333,333. 
Head  OiucE— SYDNEY.  NEW  SOUTH  WALES. 

The  Board  of  Directors  grant  Letters  of  Credit,  pay- 
able on  demand,  and  Bills  of  Exchange  at  Three  and 
Thirty  Days' sight,  on  the  undermentioned  Establish- 
ments of  tlie  Corporation. 

Bkanches. 
NEW  SOUTH  WALES. 
Maltland.  Windsor.  Wagga  Wagga. 

Newcastl*.  Adelong,  Wellinstoo. 

Albury.  Gundagai,  Camden. 

Bathurst  Orange.  Grafton. 

Mudgee.;  Richmond.  Glen  Innes. 

Tamworth,  Penrith.  Bun-owa. 

Deniliquin.  Goulboum,  Sofala. 

VICTORIA. 
Beechworth.  Creswlck. 

Ararat  Linton. 

Maldon.  Echuca. 

Wangarratta.  Mansfield. 

Chiltem  Agency 
Inglewood. 
gilEENSLAND. 
f  Rockhampton.       I  BoweL 
I  Toowoomba.         I  TownsviUe. 

Warwick. 
NEW  ZEALAND 

IChristchurch.        |  Wanganul 
Dunedir.  I  Nelson. 

InvercargilL  |  Hokitika 

And  also  on  the  Commtrcial  Bank  of   Van  Diemen'i 
Land  at  Hobart  Town  and  Launccston. 

The  Directors  also  negotiate  approved  Bills  oi  Ex- 
change, and  send  thtm  for  collection,  drawn  on  any  of 
the  Australian  and  New  Zealand  Colonies. 

The  Royal  (Bank  of  Scotland,  Stuckey'ji  Banking 
Couijiany  the  Manchester  and  Liverpool  District  Bank, 
the  North  and  South  Wales  {Bank,  Birmingham  Joint 
Stock  Bank  (Lin.ited),  and  the  National  Bank  in  Ire- 
land, are  authorised  k  o  grant^  Credits  on  this  Bank  at 
the  several  establishments  in  Australia  and  Now  Zea- 
land, and  wiilncjiotiate  bills  drawn  ou  these  Colonies. 
—  By  order  ot  tiie  London  Board, 

JOHN  CURHIE    Secretary. 
No.  64  Old  Broad  street,  London. 


Melbourne. 

Geelong. 

Kyneton. 

Castlemaine. 

Batlarat. 

Sandhurst. 

Brisbane. 
Ipswich. 


Auckland.! 

Welington. 

Lyttelton. 


])ANK    OF    CALIFORXIA.  — THE 

U    ORIENTAL    BANK    CORP0R.A.T1ON  are  pre- 
pnreil  to  issue  Drafts  at  sipht  on  the  Bank  of  California, 
San  Francisco,  the  terms  for  which  may  he  ascertained 
at  their  office. 
Threadr.oedle  street.  April.  1867. 

COUTH   AUSTRALIAN   BANKING 

i-1      COMPANf.     Incorporated  by  Royal  Charter. 

Letters  of  Crelit  and  Bills  issued  upon  Adelaide  and 
upon  the  principal  towns  in  South  Australia.  Drafts 
negotiated  and  collected. —Api)ly  at  the  Royal  Bank  of 
Scotliuul,  National  Bank  of  Irelami,  and  at  the  Com- 
pany's offices,  54  Old  Broad  street,  London. 

WILLIAM  PURDY,  Manager. 


FNGLISn,    SCOTTISH,   AND 

3''  AUSTiiALIAN  CHARTERED  BANK  Capit-il 
Daid  nn,  £S00.OftP.  /.t:TTKRS  of  CREDIT  on  the 
branches  at  Adelaide,  Melbourne,  and  Sydney,  are 
OKAr-iiEU  on  the  most  favourable  terms,  tjulcon 
the  Australian  Colonies  negotiated  and  sent  for  collec- 
tion. Deposits  recsived  at  rates  and  for  periods  which 
may  be  learned  oh  inquiry  at  the  office. 

Letters  of  credit  may  also  be  obtained  at  the  Na- 
tional Provincial  Bank  of  England,  Bishopsgate  street. 
—  By  order  ot  the  Court. 

HENRY  MOULES,  Secretarr. 

75  Cnrnhill.  E.r. 

PIIARTERED    BANK    OF    INDIA, 

\J  AUSTRALIA,  and  CHINA. 

Head  Office — Hatton  court,  Threadueedle  street, 

London. 

Incorporated  by  Roval  Charter. 

Paid-u»  CapiUl  '. £300,000 

Court  of  Directors,  1866-7. 
Thomas  Alexander  Mitchell,  Esq.,  M.P.,  Chairman. 
John  Allan,  Esq.  I  Thomas  Lancaster,  Esq. 

James  Eraser,  Esq.  I  WilliamMacnaughtan,  Esq. 

John  Jones,  Esq.  j  Joseph  R.  Morrison,  Esq. 

London  Bankers. 
The  Bank  of  England.      |  The  City  Bank. 

Branches  and  Agencies. 
Bombay,  I      Rangoon,  1      Hong  Kong, 

Kurraciiec,  Singapore,  Shanghai, 

Calcutta,  I     Batavin,  |     Hankow. 

The  Corporation  buy  and  sell,  and  receive  for  collection, 
Bills  of  Exchange  payable  at  the  aljove-nameil  places  ; 
issue  Letters  of  Credit;  undertake  the  Purchase  and 
Sale  of  Indian  Governmeni  and  ot'ier  Securities;  hold 
them  for  safe  custody ;  and  receive  interest  or  dividends 
as  thiy  become  due. 

Deposits  of  money  are  received  for  rot  less  than  12 
months,  bearing  interest  at  five  per  cent  per  annum, 
and  for  longer  periods  at  a  higher  rate. 


BANK      OF     NEW      ZEALAND. 

Bankers  to  the  General  Government  of  New  Zealand, 
'-he  Provincial  Governments  of  Auckland,  Canterbury 
Otago,  iic. 

Paid-up  Capital.  £500.000. 
Reserve  Fund,  £150.00  >. 
Head  oifice,  Auckland. — Branches  and  Agencies  at— 
Blenheim.  Macrae's  Flat.         Queenstown. 

Christchurch.  Manuher'kia  Ross. 

Dunedin.  Mound  Ida.  RusselL 

Dunstan.  Napier.  Tiinaru. 

Dunstan  Creek.       Nelson.  Tokomairiro, 

Greymoutii.;  Ne\vca»tle.  Waikouaiti 

Hokitika.  New  Plymouth.       Waimea. 

Invercargill .  Oamaru.  Wanganui. 

Kaiapoi.  Okarito.  Weliin;_'ton. 

Lawrence,  Picton.  Wetherstoae. 

LytteUon. 

This  Bantc  grants  Drafts  on  any  of  the  above-named 
places  and  transacts  every  description  of  Banking  busi- 
ness connected  with  New  Zealand,  on  the  moat  favour- 
able terms. 

The  London  Oilice  receives  deposits  at  interest  for 
fixed  periods,  on  terms  which  may  be  learned  on  appli- 
cation F.  LAUK.VVORTHY,  Mana^iinp  Director. 

No.  50  Old  Broad  itieet,  London,  E.C.,  Jan,  1867. 

THE     AGRA     BANK     (LIMITED). 

A         ESTABLISHKD  IN  1833.  -   CAPITAL,  £1,000,000. 

Head  Ufficu— Nicholas  lane,  Lombard  street,  London. 

Bankers. 

Messrs  Glyn,  Mills.  Cunie.  and  Co.,  and  Bank 

of  England. 

Branches  in  Edinburgh,  Calcutta,  Bombay,  Madras, 

Kurrachee,  Agra,  Lahore,  Shanghai,  Hong  Kong. 

Cdrkent  Accounts  are  kept  at  the  Head  Office  on 

the  terms  customary  with  London  bauKers,  and  interest 

allnwed  wlien  tlie  credit  balance  does  not  fall  below 

£100. 

Deposits  received  for  fixed  periods  ou  the  following 
terms,  viz.:  — 

At  o  per  cent,  per  annum,  subject  to  12  months'  notice  of 

withdrawal. 
At  4  per  cent,  per  annmu,  subject  to  G  months'  notice  of 

withdrawal. 
At  -3  per  cent,  per  annum,  subject  to  3  months"  notice  of 

withdrawal. 

Exceptional  Rates  for  longer  periods  than  twelve 
months,  particulars  of  which  may  be  obtained  on 
application. 

Bills  issued  at  the  current  exchange  of  the  day  on 
any  uf  the  branches  <jf  the  bank  free  of  extra  charge ; 
and  approved  bills  purchased  or  sent  for  collection. 

Sales  and  Pubchasks  effected  in  British  and  foreign 
Kccunties,  in  Ea»t  India  stock  ana  loans,  and  the  sale 
custody  of  tlie  same  undertaken. 

Interest  drawn,  and  army,  navy,  and  civil  pay  and 
pensions  realised. 

Every  other  de-cr'ption  of  bankin.'  business  and 
money  agency,  British  and  Indian,  transacted. 

M.  BALFOUR,  Manager. 


THE  ENGLISH   AND    AMERICAN 

-I  HANK  (Limited). 

Authorised  capital,  in  (iO.OOO  shares,  £1,800,000. 
First  issue  SO.OOd  shares,  £10  paid. 
Lonilon  office— (0  Threatlneedle  street,  E.C. 
Liverpool  office— l.S  lirowii's  Buildings. 
New  Yorli  office— 03  Willi  street. 
The  hank  transacts  ever>'  description  of  bankinp:  and 
exchange  huisness  between  this  country  and  the  United 
States  of  America.     Particulars  may  be  ascertained  on 
anplicatlon  personally,  or  by  letter  addressed  to  the 
Manager. 

THE   COLONIAL    BANK    OF 

1  AKSTKALASIA. 

Incorporated  by  Act  of  Council  of  Victoria,  1S5G. 
Capital,  £1,000,000;  paid  up,  £437,500;  reservefuni, 
£53,000. 

Head  office — Melbourne,  Victoria. 

London  office — 10a  New  Broad  street,  E.C. 

Board  of  Directok^. 

Alexander  Tod,  E^q.  I  Andrew  H.  Knight,    Esq. 

Manager— James  A.  Douglas,  Esq. 

This  branch  is  now  open  for  the  transaction  of  all 

banking     business    connected     with     the    Australian 

Colonies.    Letters  of  credit  granted  or  bills  purchased 

or  sent  for  collection  on  terms  which  may  be  learned  at 

the  office,  10a  New  Broad  streeL 


D 


ELHI     AND      LONDON     BANK 

(Limited). 
Established  in  India  in  1844. 
Capital,  £1,000.000.     Reserve  Fnnd,   £44,000. 
Head  office— 76  King  William  streft,   E.C. 
Branches  in  Calcutta,  Bombay.  Delhi,  AUihabad,  Luck- 
now,  Mussoorie,  and  Jubbulpore. 
Bankers— Union  Bank  of  Ix)ndon. 
Bills    are   is^sued   on    the    branches    and  numerons 
airencics  in  India  by  the  Head  office,  the   City  Bank, 
and   the    several  branches  of  the  National  Banks  of 
London  and  Scotland.    Bills  purchased  or  sent  out  for 
collection. 

Purchase  and  sale  of  English,  Indian,  and  other  secu- 
rities are  undertaken:  also,  their  safe  custody,  and 
remittance  of  dividends  to  and  from  India  without 
charge 

Pay  and  pensions  drawn.  Deposits  received  at  4  and 
5  per  cent.,  subject  to  six  and  twelve  months*  notice  of 
withdrawal  respectively.    Cun'ent  accounts  opened. 

For  further  inform  >tion  npplv  .ntthe  office. 

J.  C.  PARRY.  General  Manager. 


CHARTERED  MERCANTILE  BANK 

\J  of  INDIA,  LONDON,  and  CHINA. 

Incorporated  by  Royal  Charter. 
Paid-up  capital,  £760,000.   Reserve  fund,  £145,902  14s. 

Court  of  Directors. 
George  Garden  Nicol,  Esq.,  Chairman. 


J.  Murray  Robertson,  Esq. 
Ellis  .Jam.'s  Oilman,  Esq. 
D.    T.     Roiiortson,     Esq., 
Chi'iif  Manager,  ex- 


Donald  I*arnach.  Esq. 

George  May,  Esq. 

Sir  Frederick  James  Halli- 

day,  ICC.B. 

Bankers. 

The  Bank  of  England.         |  The    London  Joint  Stock 
I      Bank. 
Branches  and  Agencies. 
Bombay       I  Colombo         I  Peiiang  j  Shanghai 

Calcutta  Kandy  Singapore       .  Hankow 

Madias  |  Galle  [  HongKoni?     \  Yokohama 

The  Bank  negotiate?!  and  collects  Bills  and  grants 
Di'afts  pa/able  at  its  branches  and  agencies,  ani  issues 
Le'^ters  ui   Credit  and  Circular  Note?. 

The  Bank  will  undertake  the  agency  of  parties  con- 
nected with  India  and  China,  the  purchase  an  i  sale  of 
Indian  securities,  the  safe  custody  of  same,  and  the 
receipt  of  interest,  dividends,  pay,  pensions,  ana  other 
moneys. 

The  Bank  receives  money  on  deposit,  on  which  in- 
terest is  allowed  according  to  the  length  of  time  de- 
posited. 

Particulars  as  to  rates,  &c.,  can  be  ascertained  on 
application. 

6j  Old  Broad  street  London,  B.C. 


THE  AUSTRALIAN  JOINT  STOCK 

i.  BANK. 

Incorporated  by  Act  of  Council,  1853. 
Paid  up  capital,    £600,(^00,   in  60,OUO  shares  of   £10 
each.     Reserve  fund,  £S4,0,iO. 

London  Branch,  IS,  King  William  street,  E.C 

London  Bankkus. 

National  Provincial  Bank  of  England. 

Letters  ot  Credit  and  Drafts  on  the   Colonies  are 

granted  at  the  London  office,  and  by  me  Bankers  and 

Agents  of  the  Bank,  namtily: — 

The  National  Provincial  Bank  of  England, 
The  Royal  Bank  ot  Scotland,  and 
The  Provincial  Bank  of  Ireland, 
at  thtir  numerous  branches  and  agencies  in  England, 
Scotland,  and  Ireland,  and 

Banking  business   of    all   kinds   connected  with   the 
colonies  is  transacted  at  the  Loudon  office,  and  through 
its  said  agents. 
The  following  are  its  colonial  establlshmenis  ;— 
New  South  Wales. 
Sydney  (Head    Grmton  Hay 

Office)  TenterfielJ  Dcuillquia 

West  Maitland  Mu-igce  Araiuen 

Armidale  Singleton  Forbes 

Braidwood  YaaS  .  Tarue 

Goulburn  Newcastle  Diiubo 

Wagga  Wagga        Muswellbrook       j  U'analda 
Baihurst  Murrurundi  |  Sofala 

QL'KENSLAND. 

Brisbane  Bowcn  I  Mackay 

Ipswich  Cltrniont  Townsvillo 

liocktiampton  iMary  borough  Toowojinba 

■Warwick  Giacisione  | 

JOHN  CHRIS  ITE,  Mana-er. 
London  Branch,  18  King  William  street,  E.C, 
j  Oct.  ti,  1861). 
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BANK     OF     SCOTLAND  — 

Jj  An  nfflr.  of  thin  Hank  linn  h»«n  opewl  In  L-iuloii, 
•I  No.  II  <il<l  Ilrnnil  «irpd.  f:.C.,  unilcr  the  ch«r(co  of 
Ur  T.  KUAiiKIt  MANDKMAS. 

D.  DAVIDSON,  Tromurer. 
Blink  at  Scotland,  E<llnborKb,  AprU  U,  wn. 


NATIONAr,  HANK  OF  8C0TLAN!). 

TO  TOUUISTH,  *c..  InSCOTI.ANI).  tli«  KOKTII  of 

ENdl.ANO,  and  IKELAND. 

THE      NATIONAL       BANK      OF 

1  BrOTI/ANH  ISSI'K.  free  of  clmrfp,  THAVEI^ 
LINdorCIUCUI.AIt  NOTES  forTOUHISTS,  nnil  nine 
for  bililnrfl4  pur|>oail,  nvnilnblo  In  nil  llio  princliial 
tnirnt  hi  Scotlanil.  nml  alx)  nt  watering  plocen  m  the 
North  of  Kn;{lan<I  nnd  Ireland. 
31  Finch  lane,  London,  E.C. 

rONDON  CHARTERED  BANK   OF 

IJ  AUSTRALIA. 

(Inoorporatrd  by  Kovftl  Charter.) 
Paid-up  CflpiUl,  Ono  Million.     Kcscrve  fund,  £100.000. 

Thli  Dank  condncU  banking  business  of  every  do- 
■ciiptlOD  with  the  Austriillan  Colonies  upon  current 
temu.  DepoRltfl  are  also  received  in  London  at  In- 
t«rut,  for  fixed  perio<ii»,  on  terms  which  ma.v  bo  «scei- 
taiaedon  application  at  the  oflice.-Rv  order  of  the  Court, 
W.  M.  YbUNO,  Secretary. 

OfncM.  fM  Cannon  street.  E.C. 


CHARTERED  MERCANTILE  BANK 

\J  of  INDIA.  U)NDON,  and  CHINA. 

Tlie  Nintli  Annual  General  Meeting  of  tlie  fiharc- 
holdiTS  of  the  Cliartered  Mercantile  Bank  of  India, 
London,  nnd  China,  will  be  heid  within  tlie  Banking 
House.  No.  fi-l  Old  Broiid  street.  City,  at  One  o'clock 
precisely,  on  Tuesday,  21«t  instant,  in  accordance  with 
the  terms  of  the  deed  of  settlemeut— By  order  of  the 
Director*, 

WILLIAM  BEATTIE,  AssI  tant  Chief  Manager. 

London,  May  6,  18f>7. 


PKISTOL    HARI50UR     RAILWAY 

XJ  STOCK,  wlih  Giinrniiteed  Int  rest,  payable  half- 
jenrly,  at  .^  per  cent,  per  nitnura,  till  Slat  Decern' er, 
1871,  and  thereafter  at  4J  pt  r  cent,  ill  perpetuity.  The 
Stock  can  be  taken,  and  payment  made,  in  sums  of 
£100,  i:  0,  or  £'>0,  or  in  nuiltiplos  of  these  sums.— 
Applications  to  be  made  to  ihi;  undersigned,  nt  the 
Bristol  nnd  Exelcr  Itiilway  Office,  Bristol,  from  whom 
any  funher  riquislto  Infotmation  may  be  obtaine-. 

AKTIIUK  MOOKE,  Secretary. 


THE  LONDON  AND  AUSTRALIAN 

A  AGENCY   COMPANY  (Limited), 

5  Flnsbury  place,  South,  London. 

Notice  is  hereby  g.ven,  that  an  Extraordinary 
General  Mretinp;  of  this  Company  will  be  held  nt  the 
Offices  of  the  Company,  os  above,  on  Tuesday,  tile  2l8t 
day  of  May,  1SC7,  nt  Four  o  clock  in  the  alternooii,  for 
the  purpos  •  of  considerin;;  proposals  to  reconstruct  tho 
said  Company  with  a  view  to  tho  reduction  of  the 
liability  of  its  shar.holdcrs,  by  makioL'  nil  the  sharts  of 
the  nominal  value  of  £111  tacli,  instead  of  as  nt  present 
£20  each,  but  without  increasing  the  number  of  shares  ; 
and  for  the  puipose  of  p.ssinf;  special  resolutions  con- 
nected therewiiK._iiv  order  of  the  Hunrd, 

EDWAlil)  LATCHMORE,  Secreinrj-. 

THE  LONDON  AND  AUSTRALIAN 

X  AGENCY  COMPANY  (Limited,) 

6  Kinshury  place.  South,  Londi  ii. 

Notice  Is  hereby  niveii,  that  tlie  Second  Oriilnnry 
General  Meeting  of  this  Company  will  be  held  at  iho 
offices  of  liie  Company,  as  above,  on  Tuesiny,  the  aist 
day  of  May,  inr,7,  at  Tnree  o'clock  in  the  afternoon 
prcciicly,  for  the  purp<.se  of  receiving  the  Directors' 
report  and  the  balance  slieet  up  to  tlie  aist  December 
18CC,  declaring  a  dividend,  electing  Auditors,  and  trans- 
acting tho  usual  business  of  an  Ordinary  General 
Meeting.  ' 

1  he  transfer  boolis  of  tho  Conuianv  will  be  closed 
from  the  8th  to  tho  Vlst  day  of  May,  18li7,  b  th  days 
Induslje.— By  order  of  tic  Hoard, 

EDWARD  LATCHMORE,  Secretary. 


SIX   PER  CENT.  DEBENTURES. 

AUSTRALIAN  MORTGAGE,  LAND, 

XI       and   FINANCE  COMPANY   (Limited). 
Cnpitnl  One  Millio. ,  in  4(1.000  £2.-,  sliarea,  of  which 
<I5,000  have  been  subsci  ibed  and  5,000  r.  scri-cd 
„  „    ,  UNcnlled,  £700,000. 

Called  up  and  paid,  £175,0(10.    Reserve  fund,  £17,.'i00. 

DiKKCIOItS. 

CIUIRV*X-Sir  Henry  E.  F.  Yourg,  C.B.  (late 
OoTcmor  of  Tasmania,  and  previously  of  South 
Autralia.) 

David  Alichlson,  Esq,  (late  of  Victoria),  180  Piccadilly, 

John  Allnutt,  Esq.,  Mark  lane. 

RlcSd.  (JIbbs,  Esq.,  Director  of  ihe  Bank  of  Victoria. 

Kobort  Hook,  tsq.,  St  James's  street. 

Archlliald  McLachlan,  Esq.  (late  of  "Victoria),  Chelten- 

Byron  L.  Ronald,  Esq.  (late  of  Victoria),  Upper  PblU- 
nio  -e  ganlens.  i »~'  '  "■" 

Sir  Henry  D.  Wolff,  K.C.5I.G.,  U  Rutland  gate,  S.W. 

B.t!<KKRS. 

The  Imperial  Banii,  Llmiteit 

Meaars  Prescott,  Orote,  »nd  Co. 

Mcian  Herrii's,  Funiuhar,  and  Co. 
-_  Solicitors 

Meiara  Baxter,  Boae,  Norton,  and  Co.,  S -Victoria  »t«cf, 
Westminsier. 

«0(),  and  il.tXH).  (or  three,  five,  seven,  or  10  years 
benrin«  interest  nt  the  rate  of  6  per  coiL  per  annum 

J«IZ  .*'^''«"",'"-r    couslitiile  a  lirst    charge   on   llie 

'«Xe";n„",Vi''?,^''"""^">-'  ',<""»  '"<'  "'  ■nortgages 
MWr.i,  I, '^°  "o^eraioent  Itesi^ttniion  ollice)  ifnd 
uTun^n",""  '"  ""'  *'"<■■«»«"  colonies,  a,  «cU  aVof 
U»  uudl.a  c«p  ,.,.  ,„,,.„,„,  „|„  „  „„  .;„?„,ture  c.-,"  Ik 


H    PER     CENT.      INVESTMENT 

TT  npon  first  class  mortgsge  securities  In  England  and 
Wales,  registered  at  the  fJavornment  ofPce  of  Land 
KeglBtry  under  Act  of  Parliament,  suitable  for  large 
an(l  small  investors. 

For  alt  information  with  refrnrd  to  this  security,  apply 
to  Granville  It.  liyder,  Esf|..  Mana^iing  Director,  L«nd 
Securities  Company  (Limited),  3  Parliament  street, 
Jyindon. 


D 


EBENTURiiS  AT  ,5,  5^,   AND   6 

PER  CENT. 
CEYLON  COMPANY  (LIMITED). 

Subscribed  Cnpital,  £750,000. 

DmrMTons. 

Chairmax — Lawford  Acland,  Esq. 


Major-Ocncral  Henry  Pel- 

hnm  Burn. 
Hurry  George  Gordon,  Esq. 
George  Irelttnd,  Esq. 

Manager— C. 


Duncan  James  Kay,  Esq, 
.Stephen  P.  Kennard,  Esq. 
Robert  Smith,  Esq. 


E 


J.  Braine.  Est]. 

The  Directors  are  prepared  to  ISSUE  DEBENTURES 
on  the  fnllowmg  terms,  viz.,  for  I  vear  at  5  per  cent., 
for  li  years  at  6j  per  cent.,  and  for  6  years  and  upwards 
at  G  per  cent,  [ler  armum. 

Appiicaliona  for  particulars  to  be  made  at  the  oflfice 
of   tie  Company,    PahnefSton    Buildings,   Old  Broad 
street,  Loudon,  E.C. — By  order, 
R.  A.  rAMERON.  Sorretnrv. 

^AST       INDIAN       RAILWAY 

COMPANY. 

The  Ea=t  Indian  Raihvuy  Company  is  prepared  to 
receive  Tenders  for  tlie  supidy  and  dcliverv  of 
ENGINE  WllEiiLS  AND  AXLES. 
as  per  specificailon  and  drawings,  to   be  seen  at  the 
Company's  tilHcC". 

Teii'Jers  mu-t  be  delivered  In  sealed  env»-lopes,  ad- 
dressed to  the  undersigned,  marked  "Tender  lor 
Engine  Wheels  and  Axle?,"  not  later  than  12  o'clock 
at  noon  on  Thursday,  the  30th  day  of  May  Instant. 

The  Cnmiiany  is  not  bound  to  accept  the  lowest  or 
any  Tender.— By  order  of  the  Board, 

D.  L  NO  AD,  Managing  Dircc'or. 
East  Indinn  Rail\Vi»y  House,  Alderman's  Wii'k, 
Now  Broad  street,  London,  •2iu\  Mnv.  ISfl?. 


[h^AST    INDIAN    RAILWAY 

XJ  COMPANY. 

The  En^t  Indian  Railway  Company  is  prepared  to 
rec  ive  Tender*  for  tlie  supply  and  dt-livrrv  of 
6  .MOUTAR  JIILL3,  each  driv  n  by  a  6  "Horse-power 
Steam  Enpine. 

Each  tender  must  be  ace  inipiinied  by  n  drawing  and 
speciHcation  of  tiie  ma  hino  proposed  to  be  ►uppiied, 
and  must  include  al  char.es  for  p,icUing  and  delivery 
in  cither  of  the  (lorts  of  I  oiidon  or  Live  pool. 

Tenders  must  be  delivered  in  sealed  cnve'opes,  ad- 
dressed to  the  underslgnjd,  irariirt  "Tender  for 
Moria- Mills."  not  la  er  thin  12  o'clock  at  noon,  ou 
Thnrtday,  the  SOtli  day  of  May  in-tant. 

The  Comiiany  is  not  bound  to  accept  the  lowest  or 
any  tender.— By  order  of  the  Board, 

I).  I.  NOAD,  Manacring  Director. 

East  Indnn  Railway  Home,  Alderman's  Walk, 
New  Hroad  stree-.  Loi  do,i,  Sth  May.  1K«7. 


IMPERIAL    CONTINENTAL    GAS 

i.  ASSOCIATION. 

(Incorporated  by  Act  of  Parliament.) 

Notice  is  hereby  given,  that  the  Ilalf-Yeariv 
OrJinary  Meeting  of  llie  pro:.rietors  of  the  Impcri.-il 
Contbienial  (J.is  Association  will  be  held  nt  ihe  London 
Tavern,  liishopsgnte  street  W  thin,  L  mdon,  <  n  Tuesday 
the  28tli  in»lnnt,  at  2  o'c  ock  in  tne  afternoon  prec  seiV] 
when  K  rep  rt  will  be  made  to  the  propii  tor-',  and  n 
dividtnl  declared  for  tlie  half-year  ending  tiic  31st 
December,  1806. 

Notice  i«  abso  hereby  given,  (hat  the  Tiansf,  r  Bnoks 
of  the  Afsoiation,  nnd  tie  let'i  terof  shar  holder-"  »ill 
bo  closed  .  n  Tuetdaj-,  th-  Hth  instant,  and  will  remain 
closed  until  alter  the  lialf- yearly  ordinary  rneetin-  on 
the  28th  instant.— By  i  nler  ef  the  Board  o'f  Direction 

,,..,.,      ■*'''"^Rr  !■"■  JACKSON,  Svdctary. 
Dated  lliis  l«t  day  of  Mav.  18(!7. 


THE  MADRAS  IRRIGATION  AND 

X  CAN*L  CO.MPANY. 

Notice  Is  hcrcoy  given,  that  ihe  8  xtcenth  Ordin„rv 
General  Meeling  of  the  shareholdeis  of  ihe  Madras 
lrrig»i  Ion  and  (;anal  Company,  will  be  held  .Ulho  Com- 
pany 8  oirices,  Nos.  8  and  11  Queen  street  plac..  South- 
wark  bridge  in  the  City  of  London,  on  Tuesday,  tlie 
28th  day  of  May  Instant,  at  One  o'clock  precisely,  for  Ihe 
purpose  of  transacting  the  ordinary  business  of  such 
Meeting,  pursuant  lo  tlie  Act ;  and  fi-r  authoiising  and 
giving  consent  to  the  conversion  of  the  50,000  siiares  in 
tlie  present  guaranteed  capital  of  £1,000,000,  nnd 
1  umbered  from  1  to  50,C0o  (both  indusivcl,  into  one 
cener.il  capital  stock,  to  he  caledlhe  "GuaraQieed  , 
Stock  of  the  Madras  Irngnton  and  Canal  Company." 

Ihe  Trans  er  Books  of  the  Company  will  be  Closed 
from  tho  2.1rd  inst.iit  lo  the  7th  of  June  next,  both  ilai  s 
inclusive. 

JOa.V  WESTtroOD,  Secretary  to  the  Company, 

8  and  a  (Jiieen  street  place,  Southwa  k  bridge 
Lrtjndon,  I.e..  May  1,  1867. 

PE    EAST    INDIA    IRRIGATION 

vr  .,       .    "^^^  CANAL  COMPANY. 
rl'lf^'J'  .r"")'  l"'^"'  """  ""  Twelfth  Ordlnnrv   ' 
General  Meetlg  of  rh"  shareholders  of  the  Est  India 
Irrigation  and  Caiinl  Company,  will  be  held   at  tho 

fiL  «n^  i  ^"M"'  '1'  ""  <^">"  "'  '^■"lo".  »»  Thursiiav, 
the  80th  day  of  May  Instant,  at  1  o'clock  pre ciseiy,  for  the 
purpose  of  transacling  tho  general  business  of  the 
Compnny  as  i.rescrib.d  by  the  Ac^  and  abso  for  tlie 
purp«eof  authoii  ing  the  borrowing  on  mortgage  or 
bond  irom  the  Government  of  India  any  sum  or  sums  of 
men. y  not  esce.dlng  the  sum  prescribed  bv  the  East 
India  Irrigation  and  Canal  Act,  ISOfi,  according  lo  tlie 
arrnugcii.ent  of  which  ,  oticc  lia<  been  already  given  to 
ea'.-h  fliareholder.  "'  * 

Toe,  iraosrer  Book,  of  the  Company  will  be  Closed 
1,  '.^^-^  'i'.^S  "'*  """'  '"''"'"■  '«'"'  "S*' »  inclusive. 

a       1  .^/^    1-8'  «00".  Secrelar,  to  the  Co..p.-uiy. 

8  and  a  (Juccn  sirect  pi  ,ce,  Souihwnrk  bildgc, 
I«ndon,  E  C,  Slay  1,  1SG7. 


TO     ITALIAN     IRRIGATION 

X  BONDHOLDERS. 

A  General  Meetiiij?  of  the  h-  ndholilers  only  will  be  held 
at  the  London  Tavern,  on  Thnr«dav  next,  the  ICthinrt., 
«t  2  p.m.  preeis'-lv.  All  bondholders  who  forward  thrtr 
natues  and  addressee  can  receive  the  Report  of  the  Pro- 
visional Committee,  n  w  pfintM  and  ready  for  de- 
livery.—Afidnss  CoL  Ramsey,  Hon.  Sec,  7  Carlton  I 
clmmhTs,  4  Itec^ent  street. 


THE  LONDON  STOCK  AND  SHAKE 

1  COMPANY  'Limited). 

Offices— 1  Royal  Exchange  budding..  E.C. 

CiiAiRMAX— Chas.  Capper,  Esq  .  M.P. 
Diti>uTV-(,'nAiBMAK— .J.  W.  Koight,  E-q 

The  CATALOGUE  of  SKCUKITIES  U  be  SOLD 
by  AUCTION  on  TUESDAY  next,  mav  he  had  on  ap- 
plication, postage  free,  with  the  WEIlKLY  CIRCULAR. 

Anongat  the  lots  olTered,  are  Shares  in  the 

London  and  South  African  Bank; 

Chatliam  and  Dover,  and  Isle  of  Wight  lUllwayg* 

Also  Shares  and  Debentures  of  (he  * 

Imperial  Land  ''ompanyof  Marseilles; 

Shares  In  the  Great  I'astrrn  Steamship,  and  in  a  larte 
numbir  of  Hote',  Winintr.  and  Miscellaneous  Com- 
I  anies,  &c.  GEa  THOMAS.  Seer  tary. 

^'•B.— Every  description  of  stock  and  share  busin'-ss 
is  daily  negotiated  by  the  London  Stock  and  Share 
Company  (Limited),  on  terms  most  favourable  to  in- 
vestors^  

I  ONDON     STOCK    AND    SUAUE 

-"  COMPANY  (Limited). 

The  Direclors  beg  to  notify  to  their  cirrespondenla 
nnd  to  the  public  in  general,  that  Mr  Joseph  Asplnill 
has  ceased  to  be  connected  witli  tills  Company. 
1  Rovnl  Exchange  builJinjs  E.C-,  May  1S67. 


A       MILITARY      OFFICER      IS 

I\  anxious  to  Recommend  a  School  where  bis  own 
sons  are  receiving  a  first-cla^s  Education  on  moderate 
terms.— Address  D.  8.  J.,  15  Ladbroke  Villas,  Kensing- 
ton park.  Ixin-^nn  i 

PARTNERSHIP.  —  WANTED.      Ai 

1      Gentleman  |  ossessins  £LOno,  as  PARTNER  in  a  ! 
Grocery  and  Wine  business  in  tlie  country,  to  develop  | 
a  large  and   increasing  wine    trade- For    references  I 
nnd  information,  address  A.  P.,  Messrs  Pottle  and  Son, 
Royal  Exci^ange. 

PARTNERSHIP   OR  OTHERWISE.  I 

A      — A  favourable  op,.<rtunitv  now  exists  for  the  i 
introduction  of  about  ,£l,i(0  to  £2,000  liy  wjy  of  part-  • 
nership  or  otIierv.-isc,  In  a  very  old-established  iron  and 
brass  loundry  biisint  8<  in  London,  enjoying  a  valuabl» 
connection,  with  extensive  pre:uises  soecially  erectel 
and  littcd  with  all  appliancei  for  turning  out  a  large 

make  of  first-c'ass  tneineerirg  and  gener-il  work. 

Address  Mr  Th  mas  Ocrvjis  Robinson,  accounUot,  IS 
K-p-'Ci  street.  W.C, 


yUGAR  BOILEK— WANIED,  FOR 

^  a  Fnctcrv  abroad,  a  person  well  experienced  in  tlic 
raanufncturc  of  sugar  in  nil  its  hrnncnes.  including  a 
tlioroujh  knowbdgo  of  expressing  the  juice  from  the 
cane,  nnd  its  treat  nent  to  its  final  conversion  to  the 
required  kind  of  suirar.- Apply  to  H.  C.  McDonald  and 
Co..  110  Fenrhnrch  street- 

£40  000    TO  £50,000  TO  BE 

•^^\JT\J\jy/  lent,  ar  3}  per  cent.,  in  one  or  more 
Bum«.      Fir-t   1  barge   on   freehold  Innd— Address  X., 

E-'lnl's  n  ,rftf  ■  (lice.  500  Fleer  str  et. 

TO        £300,000  If 

Wanted  at  4  to  4}  per  cent 
Hr.-t  rhage  on  freehold  land  (Irish).  Title  clear  and 
ample  security. — Address  L.  S.  D.,  Post  office,  Dcvereux 
coiirr.  Temrde. 


£200,000 


AN  ENGLISH  GENTLEMAN,  WHO  j 

'i  has  trs'detl  eighteen  yea-s  in  Spain,  is  desirous  of  i 
findbifr  a  situation  in  a  »*'erch»UT.'s  otlice  in  the  City,  as  i 
SPANISH  nnd  ENGLISH  CORRESPONDENT,  and  i 
is  at  fame  time  wdlinjr  ta  make  himsrlf  generallv  use-  | 
fv\  in  the  i  (lice.— letters  to  be  addressed  A.  Z.,  15 
Howr.i  ■■trept.  Strand.  ' 

A    GENTLEMAN,   RETURNED  TO  j 

/a.  En^lnnd  wiih  mercantile  eTppri<»nce  and  connec- 
tions, »-C(iuired  in  various  parts  of  the  world,  is  desirons 
of  profitable  occupation.  He  would,  if  required,  be 
willinp  to  contribute  n  moderate  cnpital,  to  be  employed 
under  his  own  pupcrvitJion,  with  option  of  partnership- 
in  some  established  firm.— Apply  to  175  London  Insti- 
tution,  Finsbury  circBS. 

TO    CAPITALISTS.— £25.000 

X  wanted  for  a  term,  by  a  Gentleman  resident  in 
England,  where  the  merest  would  be  payable  (gu«- 
ra- teed  in  I,ondoii).  a  .d  secured  on  freehold  land  of 
double  the  value,  in  one  of  Ihe  mo-t  tlonrirhing  pro- 
vinces of  Australia.  7'he  borrower  can  give  tindouMed 
refennccs  of  his  responsibilitv.— For  further  particulars 
apply  to  Jtr  W.  Ley,  solicitor,  44  Lincoln's  inn  fields, 

W.C. __^_^ 

TO       MANUFACTURERS       AND. 

I  EXPORTERS._A  firm  In  Liverpool,  with  olTieea 
in  a  central  sitnntioi.  having  been  for  maiiv  v-ars  con- 
nected witli  llie  shipping  ir.ade  of  the  port,  'and  having 
coiinections  anlong^t  exporters  In  this  country  and  corre- 
siiondcnts  in  Anie^irn  and  the  colonies,  are  desirous  to 
add  to  their  present  hu  iness  a  flrst-cln.«s  Agency.  Re- 
feremcs  uiiexcepiionablc—Ai  dress  "Agency,"  caro 
if  Hen-y  (^r  enwood.  Advert  sing  Agent,  Liverpool. 

THE  ADVERTISER,  AGE  3L  WHO 

i-  has  liad  four  years'  experience  in  the  S..uih 
Amiricnn  and  10  years'  in  the  China  trades,  and  has 
been  in  China,  desires  nn  Appointment  abroad  as  Chief 
.•ialesman  and  Correspondent.  He  has  a  praciical 
knowledge  of  all  textile   m  iinractures,  is  a  good  ac- 


countant and  correspondent,  a-.d  qualified  to  suppiv  tlie 
place  of  a  principnl  during  liia  absence.  W^ould  have 
no  orjeclion  to  undertake  a  special  m  sslon.  requiring 
tact  slid  Ofci-ion.  to  anv  part  of  Ihe  worlt.  Ample 
r.fertMccs— Address  C.  .A.,  care  of  Davies  and  Co, 
adve  tis'ng  njfenis.  Finch  law,  Cornhill. 


May  11, 1867.] 
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THE    CITY   OFFICES    COMPANY 

X  (Limited). — Notice  is  herel)v  given,  that  at  a 
nieetiufy  of  llic  boa  il  a  CALL  of  £5  per  phare 
has  been  mado  this  day  on  the  sliares  of  this  Company, 
payable  on  tlie  'JOth  Jvne  next,  at  the  Lon'ion  und 
County  Banic,  No.  21  Lombard  street,  London.— By 
order. 

C.  W.  BENWELL,  Secretary. 
Palmerston  buildipp».  Old  Broad  street,  London. 
Mav,  9,  1S67. 


rjOMPTOIR 


D'ESCOMPTE 

PARIS. 


DE 


francs. 

£ 

60,'  00,000    . 

.    2,000,000 

I0,000.0<!0    .. 

400  000 

in,,  oo.ooo    . 

400,000 

10,000,000    . 

400,000 

Incorpor.Ucd  by  Natiomil  cUcrcFS  of  7tTi   and  8th  of 

JIarch,  184.S,  niul  by  Imperal  decrees  of  20th  of  July, 

ISM.  and  31st  of  Decomber,  \Sm. 

Recognised  by  the  Intemiitional  Convention  of 

3uth  April,  !Si.:2. 

francs.  £ 

Subscribed  Capital  8O,0CO,(0O    ...    3,200,000 


Capital  rad  up 

To  be  raid  up  Sept  l'>,  ISt? 
Da  Miir.  1.%  IHfiS 

Do  Sept.  15,  ISi^S 


francs.  £ 

Reserved  Fund 20,000,000    ...       800,000 

Heap  Office— 14  Rue  Bergorc,  Paris. 

Aj^cucies  at— 

Lon'on,  Calcutta,  Ro  i  bay,  Shinghai,  Hon.£r  Kong, 

Saigon  tCochin-China),  Hourbon  (Reunion). 

LoMKiN  Hankkiis. 

The  Tn'Oii  Rank  '  f  Londf  u. 

LosDos  AoTNCY— l?i  Lcadiiliall  street,  E.C. 

Managku— G.  Pietsch. 

Sub-Manageu— Theod.  DromeL 

Thf  L/^ndon  Apcncy  gi-nnts  Drafts  and  Letters  of 
Cred  t,  fliil  Mirciiases  or  collects  Bills  payable  at  the 
ab-'vc-namcd  idaccs. 

The  Agency  will  conduct  banking  business  of  every 
de^criptifrn  with  th  ■  Continent,  India.  C'hin^,  .fcc,  &c., 
Ac.,  u[ion  terms  to  be  ascer:ninod  at  the  Ofiice. 


C  AUG  E.— LEA   AND   PERKINS' 

k)  worckster-shire  sauce. 

Thii  delicious  cdudimcnt,  pronounced  bv  connois'eurs 
"the   oxt.t  good  SAUrK." 
fs  prepared  solelv  by  Lea  and  Perrin?,*. 
Thepnblicare  rrspcctfn'ly  cautioned  a^rainst  wnrthl^'PS 
Imitations,  and  at-iould  see  that  Lea  and  Perrins' names 
are  on  wnir.per,  label,  bottle,  and  stopr>cr. 

ARk  for  LEA  AND  PERRIN3'  SAUCE. 
*„,*  Sold  nhnleps'.Ie  nnd  for  export  by  tlie  Proprietor* 
Worce^er:    Messrs    Crosse    and    Plaekwell;    Messrs 
Barclay  and  Sons.  London;  <tc.,  &c. ,  and  by  Grocers 
and  Oilmen  universally. 

V        M  OSES     A  N  D      S0?<, 

1-J  •  Ready-made  and  I'cspoke  Tailors.  Habit  Makers, 
Woollen  Drapers,  Halters.  Hns'ers.  Boot  and  Shoe 
ManuiactiM-ers.  and  General  Outfitters  for  all  classes. 

P        MOSES      AND       SON 

Ij*  re=pefifn!ly  invito  an  inspection  of  their  stock  of 
Keady-nnide  clothi:^,  which  will  be  found  to  comprise 
all  the  most  fashionftttle  style-'. 

The  Hespoke  Ciothinjr  or  Order  department  contjiins 
an  extensive  assortment  of  sea=onal»ie  a^>rics  selected 
w  th  care  and  jtnJgment  from  the  principal  Home  and 
Koreifn  marke's. 

The  other  deparlmrnts  abovc-menti^'ncd  are  also 
furnished  witli  a  lar^o  and  w-cl -assorted  stock. 

The  following  are  tlie  London  addresses  of  E.  Moses 
and  Son: — 
134    MlNOEIES. 
155   JlLVORlES. 
15C   lIlXORIES. 

157  Mi.voKiES. 

83  Aldgate. 

84  Aldgate. 

85  Aldgate. 
8G  Aldgate. 

87  Aldgate. 

88  Aldgate. 

89  Aldgate. 

506  New  Oxford  Ptkeet. 
607  New  Oxford  Street. 
508  New  Oxfobd  Street. 

1  Hart  Street. 

2  Hart  Street. 

3  Hart  Street. 

137  Tottexiiam  Coukt  Road. 

138  Tottenham  Court  Road. 
283  EusTON  Road. 

also 

19  Bridge  Street,  Bradford,  Torks. 

20  BiuDGE  Street,  Bradford,  Yorks. 

P      MOSES     AND     SON'S 

J-ii  Eslahli'hmcnts  are  closed  every  Friday  evening 
at  sunset  till  Saturday  evenuig  at  sunset,  wlien  busi- 
ness is  resumed  till  11  o'clock. 

All  articles  are  marked  the  lowest  price  in  plaia 
fiyures,  from  which  no  wbateineut  can  bo  rnide. 

Any  art'cle  not  approved  of  will  be  exchanged,  or  the 
money  will  be  rt-ttiriied. 

List  of  Prices   with  Ruk«    for    Self-measurement 
Patterns    and  Fiisliion  Mieet,   and  "  History  of  Lon- 
don" (seconi  part),  ar^tis  and  post  free. 
SPECIAL  NOTICE. 

In  conseqntnce  of  f"',(iucnt  niisrt- presentations,  E. 
Moses  aiiil  Sou  find  it  necessary  to  state  that  they  do 
not  employ  any  travelkrs  or  agsnt%  and  that  the  only 
cftabiislunent.s  whh  wliich  they  are  connected  are  tiio 
above-men  t;oucd. 


pERRY      AND     CO-'S     PATENT 

BOSTONITE 
TABLETS  AND  SLATES, 
s    cl 
PATENT  BOSTONITE  0    3  TABLET. 
BOSTONITE  0    6        Do. 
BOSTONITE  1    0        Do. 
PATENT  BOSTONITE  0    6  SLATE 
BOSTONITE  1    0      Do. 
BOSTONITE  1    C      Do. 
BOSTONITE  2    0      Do. 
BOSTONITE  2    6      Do. 
PATENT  BOSTONITE  0    G  BOOK  SLATE. 
BOSTONITE  1    0  Do. 

BOSTONITE  1    G  Do. 

Sold  by  all  St.ationers. 
■Wholes.ile,  PERRY  and  CO.,  37  Ecd  Lion  square 
and  .3  Cheapside,  London. 

TNTEK.NxVriONAL  EXHIBITION.— 

1  Visitors  to  Paris  will  find  at  Messrs  NICOLL'S 
establis^imcnts— either  at  114  to  120  Regent  street;  22 
Cornhill,  London  ;  10  Moslcy  street,  Manchester;  or  50 
B  'Id  strtet,  Liverj^ool — superior  DRESS  for  immediate 
use,  or  made  to  measure  at  a  few  hours'  notice. 

For  Gentlemen,  Messrs  Nicoll  have  prepared  a  new 
mateiial— ttie  Imperial  Cloth,  which  will  be  found  the 
most  agreeable  wear  during  the  siunmer  in  Paris;  also 
they  have  a  paletot  of  a  new  des-ign,  possessing  the 
advanta^'cs  asthcir  original  puletct,  namely,  that  it  can 
1  e  worn  with  or  witliout  an  under  coat,  liaving  the  ap- 
pearance of  an  pasy-fitcin"  .'urtont 

For  YountT  Gentlemen,  Messrs  Nicoll  have  further 
improv  d  and  ic-istered  an  ither  speciality  for  their 
celebrated  Dress  for  Boys,  the  Knickerbocker. 

For  Ladies,  Messrs  Nicoll  have  registered  a  cloak  or 
coat.  The  novelty  consists  in  the  manner  of  fixing  a 
cape  to  a  cloak  by  an  ornamental  trimming,  by  which 
they  can  he  worn  togetlier  or  separati  ly.  The  cnpe, 
wlien  used  with  the  cloak,  forms  a  cover  or  h -od  for 
tlie  head-dress,  making  aa  elegant  and  useful  cloak  for 
trAvelling. 

For  the  con-  enience  of  their  patrons,  Messrs  Nicoll 

will  have  r.aHytfter  the  1st  of  May,   ISG7,   their  New 

Fabrics  and  Gjrm*  nts  for  the  next  wint-r  season. 

Aiessrs  Nitotl's  Current  List  of  Prices. 

For  Genilemen. 

Xsd     £ad     jCsd 

Evening  dress  coats... 2  12    6      3    30      3  13  (J 

e'urtout  fr.'ck  do 330      3  13  6      440 

Troustrd 15    0      I  11  6      1  15  G 

Jackets.  Morn.  Cts.  Frock. 

New  imperial  coats 150      1116      118  6 

New  paletot  of  waterproof 

tweed  150      1116      220 

For  Young  Gentlemen. 

HighUnd  costume    220      550      880 

Knlckeri.>ocker  dress    110      2    20      330 

Jacket,  vebt,  and  irouscr 

suits 22     0       2  12  (J      330 

OvtiC-ats,  uoustiS,  i;c:.,  are  charged  iii  proportion  to 

size. 

For  Ladies. 

Rid'nff  habits   3     30      440      6G0 

Pan'alon  (Jecbasse 110       lllG       2     20 

Travelling  di  ess,  j  icket,  and 

s^iit    2  12  6      330      440 

New  rrgistend  cloak 2    6  6      2  12  6       2  17  0 

V.'aterproof  tweed  cloaks...    110 

IL  J.  and  D  Nicol,  tailors  to  the  Queen,  Royal 
Family,  unl  the  Courts  of  liurope. 


0  ARS  ONS' 
ANTI-CORROSION    PAINT. 

I'atronised  by 
The  British,  Indian,  and  Colonial  Governments, 
G.OOO  of  the  Nobility  and  Gentry, 
Railway  ami  Cnnil  Companit-s, 
Colleries.  Iron  Masters,  &c. 

It  is  e-fensively  used  for  all  kinds  of 

Out-Door  Work, 

And  is  proved,  after  a  test  of  70  years,  to  surpass  any 
other  paint. 

C  ARSONS'    PAINT 

Is  especiidly  applicable  to 
Iron  Roofing,  Park  Fencinsr,  Farm  and  other  Biiildinrs, 
Bridges,     Hurdling,     Farm     Implemenis.     Carts    and 
Wag  JUS,  Gates,  &c.,  &c.,  and  all  exposed  work,   and 
wt'tere  adaptfil  a 

Saving  of  more  than  50  per  cent. 

may  in  ihe  end  he  safely  reckoned  upon,  as  nr.t  only  is 
it  iheaper  in  the  tirst  place  when  purchasing,  bat  lasts 
twice  as  long  as  any  other  paint,  and 

CAK    be  laid   ox   by   USSKILLED   LABOUK. 


White,  or  light  stone 
Baiti  stone 


Pir 
cwt. 


Cream  colour 

Light  Portland  8t<  n^s 

Portland  stonj  l 

Huff J 

Oak  colour )_ 

Lead  colon- / 


}    30s 


26s 


Bright,  <T  dark  red...  1 

Chocolate I 

Purpe  brown \ 

Bronze  yreeu \ 

Black    J 

Bright  green  \ 

Uetfp  gieen >- 

Blue J 


Per 

cv\t. 


42s 


Prepar.  d  Oil  Mixture  ior  the  Anti-Corrosion. 
Oils,  Turjieniiiie,  Vainisiies,  Brushes,  &c. 

C  A  R  S  0  N  S '      PAINT 

F. B  Public  Ldifices,  Maksios.s,  Villas, 
and  every  k.nd  of   Biick,  Stone,  Coinpo,  Ac.,  is  un- 
rivaVed,  and  il  is  the  only  paint  that  wdl  ctt'eclaaliy 
resist  the  r^vs  of  the  sun  upon 

CONSERVATOUIES,    GREENlIOnSES,     FRAMES. 

3  CWT  free  to  ad  suitions  in  England  »nd  Wales,  and 

most  ports  of  Ireland  and  Scotland. 

Patterns  ;ind  Ttstiironiiila  sent  pest  fico, 

WjVLTER  CARSON  AND   SONS, 
La  Belle  Savauob  I'ard, 

LL'DlJATE  HILL.  L  'NDOM,  F  r'. 
(Three  doors  East  of  Railway  Viaduct.)    Ko    agent'. 


BRYANT   AND    MAY'S 
PATENT 

SAFETY    MATCHES 

LIGHT  ONLY  ON  THE  BOS. 

SOLD  EVERYWHERE. 


UCONOMIST,     FROM    1845   TO 

J-J  1805  incUisive.  for  Sale.  A  few  numbers  deficient. 
— A.  Z.,  18  Exeter  street.  Strand. 

PRICE'S  SOLIDIFIED  GLYCERINE 

J.  (Patented). 

The  newest  and  best  Toilet  Soap  wears  well,  gives  a 
r'ci\  and  fraprant  lather,  is  entirely  free  from  c<^coa- 
nut  oil  or  excess  of  alkalis,  and  contains  half  its 
weight  of  Price's  distilled  glycerine. 

Sohl  in  4d  and  6d  tablets. 

PRICE'S  PATENT  CANDLE  CO.MPANY  (Limited), 

Belmont  Works,  Battersea. 

THE     SMOKER'S    BONBON 

A  eiTectually  removes  the  Ta^te  and  Smell  of  Tobacco 
from  the  Mouth  and  Breath,  and  renders  smoking 
acrceable  a'ui  s^fc.  It  is  v^ry  ideasant  and  whole- 
some. Prepared  by  a  patent  process,  from  ttie  recipe 
of  an  eminent  physician,  by  SCHOOLING  und  CO., 
■wholesale  confectioners,  Bethnal  green,  London,  in 
Sixpemiy  nnd  Shilling  boxes;  po-t  free,  7  and  14 
stamps. — Sold  by  chemists,  tob-acconists,  «fec. 


fHUBB'S    PATENT    SAFES— 

\J       the  most  secure  against  Fire  and  Thieves. 

CHUBB'S  PATENT  DETECTOR  LOCKS  of  all 
sizes,  and  for  cver}"^  purpose — Street-door  Latches  with 
small  and  tieat  Keys — Cash,  Deed,  Paper,  and  Writing 
Boxes,  al  fitted  with  the  Detector  Locks — Iron  Doors 
ivv  Sire ng  Rooms. 

Illustratcfi  Price  List,  gratis,  and  post  free. 

CHUBB  A;  SON,  67  St  Paul's  churchyard,  London; 
28  Lord  street,  Liverpool;  68  Cross  ttreet  Manchester 
nnd  Wolverhampton. 

TflNAHAN'S    LL    WBISKY. 

IV  —DUBLIN  EXHIBITION,  1865.— This  celebratei 
old  Irish  Whisky  gained  the  Dublin  Prize  Medal.  It 
is  pure,  mild,  mellow,  delicious,  and  very  wholesome. 
Sold  in  bottle?,  3s  8d,  at  the  retail  houses  in  London  ;  by 
the  agents  In  the  principal  towns  In  England  ;  or  whole- 
sale at  8  Great  Windmill  street,  London,  W.  Observe 
the  red  serd,  pink  label,  and  cork  branded  **  Klnaban's 
LL  Whisky.*^ 

A  LLSOPP'S    PALE     OR    BITTER 

il.  ALE.— Messrs  S.  ALLSOPP  and  SONS  beg  to 
inform  tlie  Trade,  thnt  thev  are  now  reeristeriug  orders 
forthcir  SEASON-BREWED  PALE  ALE,  in  CasKs  of 
18  Gallons  and  upward*,  at  the  Brewery,  Burton- 
on-Trent,andat  the  Brunch  Establishments. 

Messrs  ALLSOPP  and  SONS  take  the  opportunity  ol 
annoimciiit.'to  private  families  that  their  Ales,  so  sirongly 
recommended  by  the  me<4ical  profession,  may  be  pro- 
cured in  Draught  and  Bottles,  genuine,  froni  all  the 
most  respectable  Wineand  Beer  ilerchauts  and  Licensed 
V-ctuaUois,  on  *'  ALLSUPP'8  PALE  ALE "  being 
apeciallv  asked  for. 


ICE  SAFES  AND  WENUAM  LAKE 

X  ICE. — The  celcl)ratcd  prize  medal  REFKI- 
GERATORS,  or  Ice  Safes,  fitted  with  water-tanks  and 
ti  ters.  Jce-cream  machines,  ice-w*ter  pit.her,-,  wine 
CO  ler.",  seltzogenes,  fx-eezing  powders,  and  everything 
coimecie-ii  w.iit  iruezing  ot  tJie  Ijest,  clicapeit,  most 
uiod'-rn  and  leliable  character. 

Wcnh*m  Lake  Ice  deliver,  d  in  town  for  leu  ttiaii  Id 
per  lb,  or  packages  of  2s  f.d,  5s,  Os,  and  upwards,  for- 
warded into  the  country  by  "goods"  train,  without 
perceptible  waste.  Illustrated  p^ice  lists,  free,  at  the 
sole  oilicc  of 

THE  WENHAM  LAKE  ICE  COMPANY,  140  Strand, 
London. 


THE  BEST  REMEDY  FOR  INDGESTION, 

MORTON'S      CAMOMILE      PILLS 

W  are  confidently  recommended  as  a  simple  but 
certain  remetiy  for  Indigestion.  They  act  as  a  powerful 
tonic  and  gentle  aperitnt :  are  mild  in  their  operation  ; 
safe  under  any  c.rcumstances ;  and  tiiousands  of 
persons  can  now  bear  testimony  to  the  benefits  to  be 
derived  from  their  use. 

Sold  in  bottles  at  Is  IJd,  2s  9d,  and  lis  each,  in  every 
town  in  the  kingdom. 

CAUTtON  I— Be  sure  to  ask  for  "Norton's  Pills," 
and  do  not  be  persuaded  to  purchase  th«  various  imita- 
tions. 


l-fOLLOAVAY'S    PILLS.— 

xL  Weary  of  Life. — Derangement  of  the  liver  is  one 
of  tlie  most  eflicient  causes  of  dangerous  diseases,  and 
tlie  most  prolific  oi  those  nieUucholy  forebodingt-,  which 
are  worse  :han  death  itself.  A  few  dcses  of  tin  a^j  noted 
pills  aot  uiagically  in  dispelling  low  sjjirits  and  repeili:ig 
the  covert  attacks  made  on  the  nerves  by  excessive 
hi  at,  ioit>ure  aimo-pheres,  over-indulgence  or  exhaust- 
ing excitement.  The  most  shattered  constitution  may 
derive  b  :nefiL  from  Hollowuy's  fills,  which  will  regu- 
late disordered  action,  brace  the  nerves,  and  increase 
the  energy  ol  the  intellectual  faculties  and  revivo  the 
Ja  1  ngUmein'  ry.  Uy  attentively  studying  th«  instruc- 
tions lor  taking' tlieso  pills  anJ  explicitly  p>ttinj  them 
ill  |Taciii-(',  th'j  most  despoudeut  will  soon  feel  confident 
i  of  a  p^rfec:  re:„v.  ry. 
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KAMPTULICON    FLOOR    CLOTH. 

The  only  Floor  Covering  fit  for  hard  wear  in  Banks,  OfiSces,  Counting  Houses,  &c 

GOUGH    AND    BOYCE, 

ORIGINAL  PATENTEES  AND  MANUFACTURERS. 

A«  many  complaints  are  made  of  KAMPTULICON  manufactured  by  other  houses,  we  bog  to 

request  attention  to  our  address, 

48     CANNON    STREET. 


HUBBUCK'8   PATENT   WHITE    ZINC   PAINT 

!•  the  most  dnrikblo  »nd  beautiful  paint  Itnown,  does  not  ■stain  or  discolour  with  the  atmoaphere 
of  large  toirns,  and  by  their  process,  which  is  patented,  is  cheaper  than  White  Lead. 

It  is  especially  adapted  for  painting  Iron,  as,  by  virtue  of  a  semi-^'alvanic  action,  it  enters  the 
pores  and  forms  an  amalgam  of  the  two  metala,  which  protects  the  Iron  from  decay  orincrustiition. 
It  should  be  used  iuttead  of  Red  Lead,  which  is  proved  to  be  destructive  to  Iron  exposed  to  Salt 
Water. 

Adulterations. — Some  Paint  Grinders  have  been  selling  Zinc  Paint  adulterated  with 
Sulphate  of  Brrytes,  in  proportions  varying  from  ten  to  thirty  per  cent.  No  workman  can  pro- 
duce cood  work  with  such  material.  Those  who  have  obtained  the  Patent  White  Zinc  Paint  from 
Grinders  who  have  not  adulterated  it,  will  never  willingly  use  any  c*.her  Paint  for  their  best  work. 

Each  Cask  of  Pure  Wiiite  Zinc  is  stamped — 

"HlIliliCCK,  LONDON.  PATF.NT.'' 
THOMAS  miBBDCK  and  SON,  WHITF   r.KAD,  Oil,,  PAINT  and  VARNISH  WORKS, 24  LIME  STREET. 

"For  public  schools,  and  all  rooms  occopxeo  oy  children,  there  will  now  be  no  excuse  for  usinf):  poisonous  p.tints. 
Parents  have  remarked,  that  their  chfidren  on  retuminp  from  the  country  to  newly-painted  horses  have  suffered 
la  health.  The  reason  is  evident — the  breath  extracts  the  insidious  poison  from  paint,  and  the  Ungs  draw  in  the 
deadly  vapour." — John  Bull,  3optemUer  14. 1850 

rDUCATION.— SOUTHBOROUGH 

Hi     near  TON  BRIDGE  Wl-XT.S.      The  most  healthy 
district  in  Kent  and  w  ithin  an  hour's  ride  of  l,oiidon. 

The  sons  of  Gentlpineii  only  are  admitted,  the  number 
limited,  and  the  pupils  receive  a  pencral  edncat  on,  or 
are  esppcially  prepared  for  the  Public  Schools  and 
Universities.  Terms  whicli  are  inclusive,  60  gruinens 
per  annum.  The  next  Term  will  commence  on  May 
6th. — Tlie  hicliest  references  to  Officers  and  Gentlemen, 
whr'se  sons  are  leing  educated  in  the  school,  will  lie 
(jiven  on  applicat'on  to  L.  V ,  Vernon  house,  Sonth- 
»bornuch. 


OPEOIAL    PRIVATE  TUITION.— A  . 

kj  CLERGY.MAN,  of  long  experience  and  success  in  j 
tuition,  assisted  by  tutors  and  professors  of  proved  ■ 
ability,  receives  into  his  family  a  limited  nu-iiborof  the 
st-ns  ot  ;rentlemen,  to  prepare  for  the  Uuiv-^islties,  the 
learned  i>rofessions,  Army  and  Navy,  and  the  Home 
and  Indian  (ivd  Services.  Ilonie  comforts,  c  ttnbined 
with  s'lund  moral  and  in'elle  tual  training,  guaranteed 
Every  facility  is  afforded  to  pupils  to  secure  succesi  in 
their  pul)lic  examinations.  Those  backward  in  their 
exam niat ions  would  have  peculiar  advan'ages. — 
Address  M.A.  Ormonde  villa,  CarshaUou  ■  ill.  S. 

CDUCATION      IN      GERMANY.— 

J-L/  ANGLO-REnMAN  ESTABLISHMENT,  Bnnn- 
on-the-Khine, founded  in  1847.— HerrTHOMAS  prcj  jrcs 
Youiij?  Gentlemen  for  ti'e  ArRiy,  Navy,  Civil  -^er  .-ice, 
and  Mercantile  pursuits.  German  and"  French  only  aie 
spoken  ill  the  estiiblishincnt,  where  the  Pujiils  enjoy  all 
the  comforts  of  an  En^lisli  home.  The  liighcst  re- 
ferences piven. — For  particulars,  apply  to  the  Direi;tr;r. 
THEOUOKB  THOMAS.  Baumschnle'All,!e.  Hon.. 


STARCH  MANUFACTURERS  TO 
H.  R.  H.  THE  PRINCESS  OF  WALES. 

ri  L  E  N  F  I  E  L  I)      STARCH, 

\J  Awirded  the  PRIZE  MEDAL,  1S62.  This  un- 
rivalled  Starch  is  USED  in  th.;  ROYAL  LAUNDRY, 
and  Pronounced  by  Her  >Iaiesty*8  L-luudress  to 
be  the  FINEST  STARCH  SHE  EVER  USED. 
HER  .MAJESTY'S  LACE  DRESSER  declares  It  tote 
the  BEST  SHE  HAS  TKIEI),  and  the  above  Award, 
bv  some  of  the  most  Eminent  Scientific  Men  of  the  Age, 
COMFIKMS  ITS  SUPl-.lilO.ilTV. 
WOTHERSPOON  and  CO..  Qlaserw  and  London 


EDUCATION.— ONE  YEAR'S  GOOD 

±J  Schooling  at  Harrow,  K.W.  (close  to  the  station). 
— A  few  Vacancies. — Parents  anxious  to  give  their 
BOYS,  before  t'lev  put  th -m  into  anv  business,  a 
year's  FiNJSIIING  INSTKUCTION,  m  a  hiyhly- 
reiommendcd  buarding  school,  ol'  limited  number,  near 
town,  to  be  perfected  (evt-n  if  backwar.t)  in  penman- 
ship, commercial  and  polite  correspondence,  arithmetic, 
bookkeeping  (or  mathematics  and  drawing),  Frenci 
conversiitiuually.  and  gentlemanly  manners,  are 
invited  to  addres*  the  Principal.  Yuungi  r  boys, 
to  be  prepared  for  i.ublic  schools,  the  professiitus, 
and  comi»otliive  exanoiiiat  ons,  are  received  fur  a  longer 
period.  As  about  one-third  of  tbc  pupils  usually  con- 
sist of  those  who  wi-h  to  reap  the  advaniages  of  tht. 
system  of  "one  year's  tinishing  instruction,"  va  nnciej 
cons- quemly  occur  thrt^e  or  four  times  in  the  \  ear,  and 
it  is  llierefore  dtsirable  to  apply  as  early  as* possible. 
Dry  plnygrouiid,  with  a  gymuttsium,  and  a  splendid 
cricket  field  cluse  to  the  house,  which  latter  is  replete 
in  all  its  appointmonts.  Highest  reterenccs  ss 
to  liberal  board,  kind  treatment,  excellent  beiiltli,  and 
hrst-clasa  progres-  of  the  pupils.  The  Principal  his  in 
all  cases,  when  requo- ted  by  the  parents,  been  able  to 
provide  tor  his  pupils  situations,  co  iimencing  witli  a 
fair  salary  Tc<m8  from  entry  ao  guineas  unuir  P.',  35 
guineas  under  14,  and  40  guineas  per  annum  under  16 
years  of  age.  los  for  laundress,  5s  fur  books  and 
statitmcry,  nnd  for  tuition  of  dancing,  drilling,  s  ngin^j, 
and  brass  band  insirument",  5s  per  anarter.  are  the  only 
extras— Ad>tre'S  Itr  Vell^r-,  Harn-w.  N.W. 


D INN EKUUUb  t'LUlU  MAGNESIA 
—The  medical  profession  for  thirty  years  have 
approved  of  this  pure  solution  of  Ma|,'nesia  as  the  best 
rcmedyfot  Aeidltyol  the  Stomach,  Heartburn,  Headache, 
Gout,  and  Indigestion  ;  and  as  the  best  miid  aperient 
for  delicate  constitutions,  especiallv  adapted  for  l.idics, 
cliiidren,  and  Infants.  DINNEFOKU  and  CO., 
Chemists,  174  New  Bond  street,  London,  and  ot  all 
other  c  .emisis  throughout  the  worltl. 


^0     MOKE      GREY     UAIR.— 

jA  MELANOGENE,  tlicsuperitttive  dye  of  Diaiuc- 
inan,  senior,  Itouen,  for  instantaneously  tlyeiiig  m  any 
•hods  of  colour  tuc  hair  and  the  bcurd,  without  oai'trer 
to  the  skin,  and  tree  from  smell.  Tliis  D,o  is  supeii  r 
to  all  thai  have  Ucou  employed  hitlierto;  can  beobtaincd 
ol  all  purfumcrs  and  chemists.— .Manutaclors  at  Rouen, 
.'!  l.wJ"'*."!;"  '''  •  Wholesale.  Messrs  HOVENDEN 
•oa  SONS,  tOr.at  M«rlborou»h  street,  W.,  Londou 


MEW  THEATRE  ROYAL  ADELPHI. 

i\     S'tle  Proprietor  and  Manager.  Mr  B.  Webster. 
Imnvu-e  attraciioii.     Production  of  th-  popular  drama 

of  HENRY  DUIhBAR,  and  re-appearance  of  Miss 

Kate  Terry. 

Monday,  and  during  the  wcfk,  at  7,  GARIBALDI 
IN  SICILY.  Miss  Roden  Miss  E.  Pitt  ;  .Mr  K. 
Pni'lips,  Mr  J.  G.  Taylor.  Mr  Ashley,  Mr  C.  J.  Siuith. 
At  8,  IIEN'itY  DUNBAR.  Jlcssrs  H.  Neville,  K. 
Phi  lips,  Ashley,  J.  G.  Taylor,  t-t  phenson,  C.  J.  Smith, 
R.  Ivo.ni-r  :  Mi.«8  Kate  Terrv,  Mis-<  E  Pitt.  Miss  &eii- 
nmn  To  conclude  with  BOX  AND  COX  MAKRIED 
AND  SETTLED.  Me-srs  J.  Clarke,  aad  J.  G.  Taylor  ; 
Mrs  BilHngton,  and  Miss  A.  Seaman. 

THEATRE  ROYAL,  MARYLEBONE. 

-I  Lessee  and  Manager — Mr  J.  Arnold  Cave. 

Revival  of  that  extraordinary  drama,  founded  on 
facts  which  occurred  in  the  e^'rly  pait  «>f  the  rei^jn  4'f 
George  the  Third,  entitled  SWEENEY  TODD.  THE 
HARBER  op  FLEET  S  REET;  UR,  THE  STRING 
OF  PEARLS.  MrGeor;;e  "^'ates  in  his  or-ginsl  character. 
The  pie.e  wdl  be  placed  upon  the  stage  wi  h  the  same 
c?.re  an'l  at'cntion,  both  a'  regards  cast  and  mounting, 
as  when  originally  produced  at  this  theatre.  After 
which,  thos;  inimitable  comediaHS,  vocal  sts,  and 
d  -ncers.  M""  and  Mrs  l-anghuni  and  Jnh'iny  Millicent 
will  apj>ear  in  iheir  lanuhnble,  sensational,  musical 
skHirb  of  StSEY  BROWN  ;  OR.  THE  RIVAL 
LOVERS.  To  c  nclu'ie  with  ih  •  grand  romantic  drana. 
entitle.!  THE  MOTIO.  OR  THE  DCKE'3  CREsT.  OU 
I  AM  HERE.  Henri  de  L^gidare.  Mr  Churlcs  Morton  ; 
powerful  caste.  On  Saturday  next.  Nelson  Lee's  great 
dra.a  of  the  DERBY  DAY,  in  whic'i  Mr  Henry 
Powell  and  his  Thoroughbred  Horse  will  appear.  New 
scenery.     Boxes  and  Stalls,  Is ;  Pit,  6d ;  Gallery,  4d. 

pHRISTY      MINSTRELS, 

yj  ST.  J  AMFS'S  HALL,  Piccadilly,  the  only  original 
and  veritably  legitimate  Cbiisly  Minstrels.  Messrs 
Miioie.  Crijcker,  and  Ritter,  i  mpretors. — F.very 
Evening,  at  eight;  Wednesday  and  Saturday,  at  three 
and  eijiht.  Company  increased  to  Twenty-seven 
t'erfornn  rs.  rendering  it  the  larKcst  and  inc  st  talented 
Eltiopian  troupe  in  the  World.  Moore.  Crocker,  R  ttcr, 
S  Ntwland,  Adams,  Mudg«,  Pedro  i>tirliujr,  Japanese 
Tommy,  and  Richard  Davies,  the  Christy's  eight  Star 
Comeclians,  rrul  their  powerful  v-jcal  i.nd"  instrumental 
coadiutors,  the  them  of  general  conversation. — 
Fauteuls,  ."is;  stall-,  Ss ;  area  2b;  gallery.  Is.  .Juve- 
niles under  twelve,  half-price  tottftllsand  a'r  a.  Tick-  ts 
and  |.lH<.es,  may  be  secured  a  Mr  Mitchell's,  Ri>val 
Liitrary,  .JS  Old  Bond  street;  and  Pt  Mr  Austin's  ticket 
office,  28  Piccadilly.  — Caution.— The  Christy  Minstrels 
never  per  fnn  uut  of  Loudon  or  anywhere  away  from 


their  onn  ball. 


Manager,  Mr  FREDERICK  BUBGESS. 


"THK  i-:ffigy  of  THEDEFUNTT/' 

L  thi'wn  in  '•  IILUG  mEARi/.SCLOseT;  '  iho  new 
II  uslon  of  ProfesM»r  I'^pi-er  »m\  Mr  Thoinus  TuIhu. 
■  IHE  TdWEROF  L  NliuX,'  with  startlinirnl' ct», 
musicallv  treatwt  l*v  Mr  Georjie  I'ncklm-d.  •■  A  TEMPO- 
ISAUY  STvH  ON  FlKl-;,"  ii  Pr,.f,s8or  IVpp,rs  Lec- 
ture    on     "Specirum    An.TlvM  ."     ALEX.\M>UE'S 

oriniiial     VKNTHIEOQl  I.VL    E'tcrt.iu it;    "Iho 

.\i)timatic  Leotiro;"  Lttckeiis's  "larol,"  re*a  by  Mr 
Cape;  at  the  KOTtAL  I'OLlTECllNlC. 


On  Monday,  May  18th,  will  be  publi^bfd.  in  one  thi^ 
8vo  volume,  cloth  lettered,  price  258, 

TENN'S    COMPENDIUM    OF    THE 

1  EXO'ISH  and  FOKEION  FLNUS,  DEBT»  and 
ICi:VENUES  of  all  NATIONS:  lionks.  liallivayB, 
Mines,  and  the  principalJoint  Stock  Companies:  fonn. 
intr  an  epitome  of  the  v.arious  objects  of  Inves'ment 
and  Speculation  neffotlable  in  London :  the  Laws  and 
Kcgiilnlions  of  the  Stock  Exchange,  Ac.  Dedicated, 
by  special  pcrmision,  to  the  Committee  of  the  Stock 
Exchtmtre.  Mnth  Edition,  rewritten,  greatly  enlarged, 
and  brought  down  to  the  present  time, 

By  KOBEKT  LUCAS  SASH. 
London  :  Eflln.ham  Wilson,  Royal  Exchanje. 


THE     EBRW    VALE     COMPANY 

X  (L'mitefl,) 

Its  Position  and  its  Prospects. 
By  SCRUTATOR. 

London:  Dorrell  and  Son,  Charing  cross,  8. W. 

Just  published  in  8vo,  price  JJs  6d.  cloth, 

THE     SOCIAL    AND    POLITICAL 

1  DEPENDENCE  of  WOMEN. 

London  :  Lfmgmar.s.  Green,  and  Co.,  Paterooltcr  row. 

Now  ready  in  3  Vols.,  medium  8to,  with  above  2.000 
WoodcHts,  price  £1  143  6d  cloth,  or  £5  128  half-bound 
in  rnssJa, 

TIRE'S    DICTIONARY    OF    ARTS, 

U  MANUFACTURES,  and  MINES,  containing  a 
Clear  Expoilti  n  of  their  Prin  iples  and  Practice. 
Sixth  Edition,  chiefl  rewritten  and  greatly  enlarged. 
Edited  bv  ROBERT  HUNT,  P.R..S.,  Keeper  of  Mining 
Records;  assisttd  by  numerous  C'lntribuiors  eminent 
in  Science  and  lamhinr  wi  h  Manufactures, 
London :  Ixmginans,  Green,  and  Co.,  Paternoster  row. 

CONTINUATION  OF  MU  SEALYS  TREATISE  ON 

COINS,  curri:ncy,  &c. 

Now  nady,  Part  II.  in  8vo,  price  6s  cloth, 

A     TUE  aTISE    on    coins. 

jrl  CURRENCY,  and  BANKING;  wirh  Remarks  on 
the  Report  of  the  Comaiitiee  of  1858  and  on  the 
Evidence  ;  also  Observations  on  Money,  Interest,  aad 
Usury,  and  on  the  Arguments  adduced  in  the  Cebate 
on  Mr  Watkin's  Motion  hi  Julv,  I8t;fi. 

By  H.  N  SEALY,    Esq. 
London  :  Lnsmans.  Green,  and  Co.,  t'aternoster  Row. 

Just  published,  in  f.p.  Svo,  price  68,  cloth, 

RANKING.  CURRENCY,  AND  THE 

X)  EXCHANGES  :  a  Ptactical  Treatise. 

By  ARTHUR  CRUMP. 
Bank  Manager,  formerly  of  the  Bank  of  England. 
"Mr  Crump's  •  Treat  se'  is  full  of  inleiesiing  facts 
upon  all  subjects  connected  with  practical  "aiiking.  Th*! 
law,  as  it  affects  cheques,  bills  of  exchange,  and  bills  of 
ladiui?.  is  very  fully  stated,  and  we  hardly  know  where 
so  much  souud  ii/ormati;  n  and  advice   upon  general 
banking  matters  can  be  found  as  in  this  co  nparauvcly 
small  volume."— BniTisii  Ql'autkult  Review. 
London  :  Longmans,  Green,  and  Co..  Paternoster  row. 

NEW  AND  GREATLY  IMPROVED  EDITION  OF 
M'CULl.OCH  S  GEOGRAPHICAL  DICTIONARY. 

Now  ready,  complete  in  Four  hick  Volumes,  medium 
8vo.,  printed  in  a  larger  type,  at.d  illustrated  with 
numerous  Coloured  Maps,  price  £4,  bound  in  cloth 
lettere<), 

A  DICTrONARY,  GEOGRAPHICAL 

/I  STATISTICAL,  and  HISTORICAU  of  the  various 
Countries,  Places,  and  pri-  cipd  N.itural  Objects  in  the 
WorM.  By  J.  R.  M'CULLOCH.  New  Edition,  carefully 
levi^ed,  with  the  Statis'ical  Information  ihrougl;out 
ill*  Work  broiig'it  un  to  ihtt  Latest  Returns,  by 
FREDERICK  MARTIN,  Author  of  the  "  btatesmaos 
"ieiir  Book." 

"  With  these  excpption*,  for  which  Mr  Martin  is  not  to 
biame  "  [the  pol  tic&l  vicissitudes  on  the  Continent  of 
Europe  in  1S6  ],  "  the  book  »p;*esrs  in  every  resi>ect 
brought  up  to  ttie  knowledf^e  aiid  the  circumstances  of 

the  ir'sent  moment We  do  n^t  know  uf  a  book, 

eitlier  larger  or  smaller,  wiiiih  would  afford  an  equally 
instruL'tiv.*  ac^jount  of  the  c  ndition  «'f  a'l  parts  of  the 
worli  at  the  present  dny."— The  Times,  April  ■.'O. 

"  The  Editor  has  done  his  work  to  peifecti.  n As 

we  have  taken  the  trouble  to  conipaie  many  of  the 
articles,  threat  and  miijII,  in  this  new  edition  with  those 
of  the  edition  of  1804,  we  can  testify  to  the  thoroughness 
with  which  Mr  Martin  has  done  hid  work.  We  can 
find  no  parr  of  it  that  has  been  careles&Iy  left  uncor- 
rected."— ExAuiNER,  April  6. 
London :  Lungmans,  Green,  and  Co.,  Paternoster  Row. 

Just  published,  price  6s, 

JOURNAL      OF      THE      ROYAL 

O      AGiaCULTURAL  SOCIETY  OF  ENGLAND. 
Vol   III.  Pait  I,  No.  V,  con  aining — 

Statistic;'— Vital  Statistics;  Meteorology;  Imports  of 
Gra'U;  British  Whea.  Sold;  Prices  of  Find:  tmigra- 
tion;  Paup«rsin,  Acrehge  of  Crops,  Grass,  &c;  Num- 
bers of  Cat  le  and  Sheep  ; 
Use  to  the  Fannt-r  of  a  Magnifying  Glass  o'-  Mic'oscope. 

By  W.  K.  Bridgman,  L.D.,  S.R.<'.S.     I'rize  Essay. 
Changes  in  tl  e  Field,  and  in  ths  Stack  in  Uaymakijg. 

By  I)r  Voelcker. 
Rinderpest— Precautions  and  Remedies.    By  Henry  H. 

D  soil. 
Rainfall,    Watrr   Supply,   and  Stoia^e.     Part  IL     By 

I*roie-ror  Anst  d. 
Field    Experiment*  of  Ciude  German  Potash,   Salts, 

and  Common  6ait  on  Mangolds.     By  Dr  Vmlcktr. 
Siatistics  of  Live  Stock  and  Dead  Alcat,  &c.     By  R. 

Herbert 
Reports  of  the  Committees  appointed  to  investigate  the 

p-e-ent  state  of  Meam  Cultivation,  viz..  Committee 

Na  1  (Reed),  Cmnmittee  No.  2  (Clvrke),  Suppi<ment- 

arv-  Ci  mmittc*  (C  den:  an). 
Addres-*  of  the  Presidei.t  to  the  general  meeting,  Dec 

Ijondon:  J.Murray,  Albemarle  street. 
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Just  Published,  price  Os, 

THE    ENGLISH    CONSTITUTION. 

(Reprinted  from  the  FORTNIGHTLY  REVIEW.) 
By    WALTER    BAGEHOT. 

CHAPMAN    AND    HALL. 
HAYDNS  DICTIONARY  OF  DATES. 

Dates  and  Facts  relating  to  the  History  of  Mankind  from  tlio  most  authentic  and  recent  records, 
especially  interesting  to  the  Historian,  Members  of  the  Learned  Professions,  Literary 
Institutes,  Merchants,  and  General  Readers. 

Twelfth  Edition,  in  One  Volume,  demy  8vo,  price  183  cloth ;  2l3  half  calf,  and  24s  whole 

calf  extra, 

HAYDN'S  DICTIONARY  OF  DATES. 

RELATING  TO  ALL  AGES  AND  NATIONS : 

FOR  UNIVERSAL  REFERENCE  : 

Comprehending  Remarltahle  Ocoun-ences,  Ancient  and  Modem — 

the  Foundation,  Laws  and  Government  of  Countries — their  Progress  in  CivilisatioD 

Industry,  Literature,  Arts,  and  Science — -their  Achievments  in  Arms — 

and  their  Civil,  Military,  and  Religions  Institutions, 

and  Particularly  of  the  British  Empire. 

By    JOSEPH    KAYDN. 

Twelfth  Edition,  revised  and  greatly  enlarged  by  BENJAMIN  VINCENT,  Assistant  Secretary 

and  Keeper  of  the  Library  of  the  Royal  Institution  of  Great  Britain. 

LONDON :  EDWARD  MOXON  AND  CO.,  U  DOVER  STREET,  W. 

ME    DICKENS^S    WORKS. 

THE 


EDITION. 


MESSRS  CHAPMAN  AND  HALL  have  the  honour  to  announce 
AN  ENTIRELY  NEW  EDITION  OF  THE  WHOLE  OP  MR  DICKENS'S  WORKS- 
It  will  be  produced  with  especial  care,  and  has  been  devised  by  Mr  Dickens  and  his  Publishers, ' 
with  the  object  of  combining  the  four  important  points  : 

LEOmiUTT,  DUKABILITF,  BeAOTT,  AND  CHEAPNESS. 

Twenty  years  have  elapsed  since  the  first  stereotype  plates  were  cist  for  cheap  editions 
of  tliis  series  of  books.  It  is  considered  that  the  time  lias  come  for  reprinting  them  in  a  far 
more  agreeable  and  remarkable  form,  and  for  offering  them  to  the  public  in  association  with 
every  available  modern  advantage. 

In  the  new  Edition  now  announced,  each  Novel  will  be  completed  in  a  single  volume.  The 
page  will  be  a  flowing,  open  page,  free  from  the  objection  of  having  double  columns.  A  de- 
scriptive headline  will  be  attaolied  by  the  author  to  every  right-hand  page.  Every  volume  will 
contain  eight  of  the  original  Illustrations,  selected  as  the  best.  lEvery  volume  will  be  printed 
in  clear  type,  on  fined  toned  pajier,  by  one  or  other  of  the  first  printing-houses  in  London,  and 
wiU  be  strongly  bound  in  red  cloth.  The  price  of  THE  PICKWICK  PAPERS  in  this  form 
(taking  that  book  as  an  example)  will  be  Three  Shillings  and  Sixpence.  The  Edition  will 
bear  the  distinguishing  fao-simile  Title : 

THE 


EDITION. 


This  Title,  appended  to  every  volume,  may  suggest  to  the  Author's  countrymen,  his 
present  watchfulness  over  his  own  Edition,  and  his  hopes  that  it  may  remain  a  favourite  with 
them  when  he  shall  have  left  their  service  for  ever.  On  the  other  siJe  of  the  Atlantic,  it  may 
perhaps  act  as  a  reminder  that  he  has  arranged  with  Messrs  Ticknob  and  Fields,  of  Boston, 
to  reproduce  his  Works  (in  this  Edition  and  in  others)  in  the  United  States,  with  a  just  recog- 
nition of  his  claims  as  tlieir  author.  It  the  great  American  People  should  see  any  good  reaso  u 
for  recognising  those  claims  too,  without  detriment  to  themselves,  the  imprint  of  Messrs  Tioknor 
and  Fields  will  henceforth  afford  them  their  opportunity. 

The  first  volume  will  be  published  at  the  end  of  the  month  of  May,  and  the  series  will 
be  issued  monthly. 


ON  MAY  31ST,  WITH  EIGHT  ILLUSTRATIONS, 

THE    PICKWICK    PAPERS, 

Price  Three  Shillings  and  Sixpence. 
LONDON  :  CHAPMAN  AND  HALL,  193  PICCADILLY. 


Just  published,  price  7s  6d, 

TABLES     SHOWING     THE 

X.     experience  of  the  lives  assured  amoiifj  the  indus- 
trial poimlation  in  the  Prudential  Assurance  Company, 
comprising  16,000  deaths    Irom    all    causes    properly 
classified. 
Can  be  obtained  at  62  Ludgate  hill,  London,  E.G. 


Now  ready,  in  crown  8vo,  price  5s  cloth, 

THE     THEORY     OF     BUSINESS. 

1  By  JOHN  LAING. 

'"The  Theory  of  Business'  comprises  a  number  ot 
useful  chapters  on  each  loading  feature  of  commercial 
practice  " — The  Times. 

"We  have  pleasure  in  giving  our  testimony  to  the 
ability  with  which  it  is  written." — Manchesteb 
Guardian. 

"Although  treating  of  what  many  readers  regard  as 
'heavy  subjects,'  it  is  by  no  means  dull." — Athen.«um. 

"We  recommend  Mr  Laing's  book  as  the  beat  prac- 
tical work  explaining  the  manner  in  which  the  business 
of  this  country  is  carried  on  which  has  uppeared  of  late 
years." — The  Globk. 
London ;  Longman?,  Green,  and  Co.,  Paternoster  row. 


f  YCLOP-^DIA  OF  USEFUL  ARTS  : 

\  /'  Mechanical  and  Chemical  Manufactures,  Mining 
and  Engineering.  New  Edition,  brought  down  to  tho 
presenttime.  3  Vols.,Toyal  8vo,  illustrated  with  about 
8,500  Plates  on  Steel  and  Wood,  £3  l5s. 

Books  suitable  for  every  Counting-house. 

lAURIE'S    TABLES    OF    SIMPLE 

JU    INTEREST  for  EVERY  DAY  in  the  YEAR,  at 

5,  4J,  4,  3J,  3,  and  2}  per  cent,  from  £1  to  il,OCO. 
Twenty-ninth  Edition,  8vo,  31s. 

1  AURIE'S    TABLES    OF    SIMPLE 

ij    INTEREST  for  EVERY  DAY  in  the  YEAR,  at 

5,  6,  7,  8,  9,  and  9^  per  cent.,  from  1  day  to  100  days. 
Eighth  Edition,  8vo,  7s. 

"  In  the  great  requisites  of  simplicity  of  arrange- 
ment and  comprehensivenes'^,  we  have  seen  iiopie  better 
adapted  for  general  use." — McCulloch's  CosiMEKCiiL 

DiCTIOSART. 

"Mr  Laurie  was  well  known  as  one  of  the  most  cor- 
rect and  industrious  authorit'es  on  commercial  calcula- 
tions, and  the  practical  value  of  his  various  tables  has 
long  been  recognised." — The  Timks. 

T  AURIE'S    UNIVERSAL 

Jj  EXCHANGE  TABLES.  Showing  the  Value  of 
the  Coins  of  every  country  interchanged  with  each 
other,  at  all  rates  of  exchange,  from  One  Coin  to  One 
Million  Coins.    Svo,  cloth,  :2Us. 

M 'HENRY'S  SPANISH  COURSE. 
An  Entirely  Ni;w  and  Improved  Grammar.  De- 
signed for  every  class  of  Leaimers.  Containing  the 
Elements  of  the  Lingmge  and  the  Rules  of  Etymology 
and  Syntax  Exemplified;  with  Notes  and  Appendix, 
consisting  of  Dialogues,  Select  Poetry,  Commercial 
Correspondence,  itc.  New  Edition,  revised  and  cor- 
rected by  Alfred  EUves.  12mo,  bound,  Gs.  Exercises, 
3s;  Key  to  ditto,  4s. 

A  DICTIONARY  OF  THE  ENGLISH 

j\.  LANGUAGE  as  SPOKEN  and  WRITTEN,  con- 
taining above  100,000  Word*,  or  double  the  quantity  to 
be  found  in  anv  other  Dictionary. 

By  HYDE  CLARKE.  D.C.L., 
Author  of  a  "Handbook  of  Comparative  Philology."* 
&c.,  &c. 
12mo,  3s  6d. 

"  In  cheapness,  portability,   and  fulness,  it  far  sur 
passes  any  other  work  of  the  kind."— Reader. 
London:  Virtue  and  Co.,  2B  Ivy  lane,  E.C. 


I^RITISH      NORTH     AMERICA 

JJ  ALMANAC  and  YEAR  BOOK  for  1867,  being 
an  Annual  Register  of  Palitical,  Vital,  and  Trade 
Statistics,  Customs,  Tariffs,  Excise  and  Stamp  Duties, 
and  Public  Events  of  inn-rest  in  Upper  and  Lower 
Canada,  New  Brunswick,  Nova  Scotia,  Prince  Edward 
Island,  Newfoundland.  Price,  with  coloured  map  of 
British  North  America,  la;  post  free,  Is  2d.— May  be 
had  at  the  "  Canadian  News"  office,  11  Clement's  lane, 
Lombard  street,  E.G. 


lONDON  LIBRARY, 

J^  12  St  James's  square,  London. 

Founded  in  18*1. 
Patron— H.  R.  H.  The  Prince  of  Wales. 
President— The  Earl  of  Clarendon. 
The  following  are  the  terms  of  admission  to  this 
Library,  which  contains  85,00  )  volumes  of  Ancient  and 
Modern  JJterature,  in  various  Languages.  Subscription, 
£3  a  y^ar,  or  £2,  with  Entrance  fee  of  £6  ;  Life  Member- 
ship, £26.    Fifteen  volumes  are  allowed  to  country  and 
ten  to  town  members.  Reading-room  op'm  from  Ten  to 
Six    Prospectus  on  applica'ion.     Catalogue  (new  eii- 
tion).  price  \h%\  to  members,  lOd  Gd. 

RUBEHT  HARRISON,  Secretary  and  Librarian. 


MOTHING    IMPOSSIBLE.— 

i.1  Tlie  Bi-catest  and  most  useful  invention  of  the  day, 
AGUA  AMAKELLA.— Messrs  JOHN  GOSNKLLaad 
CO.,  Reil  Bull  Wlimf,  Angel  passage,  93  Upper  hiimes 
street,  Lojulon,  perfumers  to  Her  Majesty,  respect- 
fully ofler  to  tiio  public  this  truly  marvellous  fluid, 
which  gradually  restores  the  human  hair  to  its 
pristine  hue— no  matter  at  what  age.  Tho  Agaa 
Amarella  has  none  of  the  properties  of  dyes;  it,  on 
the  contrary,  is  beneticial  to  the  system,  and  when 
the  hair  is  once  restored  one  apjdication  per  month  WiU 
keep  it  in  perfect  colour.  Price  one  guinea  per  bottle; 
half  botiles,  lOs  6d.  Testimonials  from  ar.istes  of  the 
highest  orilor  and  from  individuals  i.f  undoubted  le- 
spectability  may  be  inspected.  Messrs  Jolm  Gosnell  and 
Co.  have  been  apsoiuted  perfumers  to  U.U.H.  tho 
Princess  of  Walefl 
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"MY    LIBEAET." 

BTXPKNNY  VOLUMKS. 

E»ch  Volume  complete  In  lUolf,  unifonn  In  size,  »nd 

neatly  twand,  with  Ornamcntol  Wrapper 

The  oljcct  of  "MY  UHRAIlY"  Is  to  direct  the 
attention  nf  y-uinir  mm  to  Litkkatukk  of  a  lil;rhor 
itnndlnjr  ttmn  that  jrcticrnlly  puhlUhoI  nt  so  low  n  price 
— U)  provide  Iticm  with  A  cheap,  kkat.  I'liACTrrAi,.  Ami 
rHooEFJtmvK  I-inKAKy,  calculated  to  Rtlinuiate  to  IK- 
nrRTRY,  KKKiun-,  rRRftEVRRAjfCE,  and  flKLP-ORNiAL.  Tor 
with  ttipflo  virtuci  there  It  no  eminence  to  which  a  man 
may  not  axpire,  and  from  the  examples  dcduccfl  ho  will 
ptrcelvft  that  a  truly  enviable  rcpiitat  on  is  only  to  he 
awiiiirrd  hy  Indeccndt-ncy  of  chn'-nctcr.  Viy  honesty, 
conslitoncy,  and  by  ■potleii*  hitegrlty,  both  in  public 
and  In  private  life. 

"MY  IJURAUY  "win  1)6  devoted  topRArTicAL  and 

PROCRXMIVB      KKOWLEDOK — will     bc      «       MiRltOR       of 

LiTEiUTlTRK,  SciKNCE,  and  Akt— a  mnltiim  in  parvo — 
the  condcniation  of  the  primary  ampirntions  of  the 
(Treat,  the  (food,  and  practlc:tl,  whose  examples  are  cal- 
culated to  engender  and  animate  virtue,  to  create  emu- 
lation, and  teach  the  Hisino  Okneiiatiok  to  struggle, 
to  endure,  to  conquer  difficulties,  or  In  fiillurc— 
*'  To  arm  the  obdurate  heart 
With  dtnbhom  patience  and  with  triple  steel." 

"MY  LIBRARY"  will  also  bo  a  Majrazine  of 
Ileforcnrp.  an  INDICATOR  to  the  vouthful  mind  In  the 
choice  of  books— for  the  choice  of  books,  like  the  choice 
of  companions,  either  tends  to  elevate  or  PErtitAixt, 
as  bctks  give  the  same  turn  to  our  thonghts  and 
reasoning  that  gooi>  company  dops  to  our  convcrsntlon. 

"  Pnmphilius  writci  with  po  much  Christian 

feeling,  and  In  such  an  agreeable  and  cnnversatlonal 
style,  that  his  new  serial  cnnnotfall  to  meet  with  appro- 
bation and  success."— Nkws  of  the  W  or.i.n. 

"Tliese  small  volumes  deserve  a  place  in 

everj*  juvenile  llbiarj';  indeed  adults  may  benefit  Uir«ely 
by  their  p«ru8al.  lu  both  litsiniction  is  agreoably  con- 
veyed, i  s  necessarily  didactic  tone  being  softened  by 
the  introduction  of  rteaslng  narratives  and  anecdotes, 
The  rules  of  II  c  constitute  the  subject  of  the  first  vid- 
ume,  and  they  find  enforcement  l)y  lively  biographies 
and  other  accounts  of  *  Patient  Boys '  in  the  second, 
Wc  heartily  commend  the  books  to  parents  nnd  pre- 
ceptors, d«eming  them  well  adapted  to  influence  loniost 
excellent  -snds  all  who  may  read  them."— Wolveu- 
OAMPTON  Chronicle. 

"  Patient  porseverlni  labour  wil    do  almos 

all  tilings.  '  Kvery  good  thing,'  sayn  an  admirable 
Italian  proverb,  'comes  to  tlie  man  that  can  wait' 
Not  wait  in  idleness,  but  wait  in  activity,  not  anxions 
to  gather  his  fruit  ere  it  Is  ripe,  or  form  his  garland  ere 
its  leaves  be  grown.  This  is  the  sensible  and  correct 
moral  tlie  works  of  Pamphlhus  are  intended  to  convey, 
and  the  truths  this  teaching  embodies  are  sustained  tjy 
arguments  and  iUuBtralions  which  are  equally  apt  and 
concluiive."— SuNOAT  TiMiiS 

"The  wisdom  of  the  ancients  Is  here  pleas- 
ant iy  sericd  up,  and  precepts  of  golden  value  preserved 
to  refresh  the  memor>' and  guide  the  conduct  of  man, 
for  'a  precept  that  has  taken  root  in  the  heart  may 
change  the  whole  current  ofman's  lite.'  Youth,  as  the 
age  for  iniproTcmcnt,  Is  e8|>ecially  admonished  and 
addreswd.  'The  seed  of  divinity  is  sown  within  us, 
and  if  the  mind  Is  well  cultivated  the  fruit  will  nnswur 
the  original :  if  not,  like  the  nettle,  it  will  run  to  weeds." 
— MORSi:«o  Advbbtiser. 

"  If  succeeding  volumes  are  as  well  handled 

and  as  pertinent  to  their  subjects  as  the  two  before  us 
tlie  work,  as  a  whole,  is  certain  to  become  popular.  As 
a  proof  of  our  own  appreciation,  wc  cordially  recom- 
mend *My  LIbrar>-  to  the  notice  of  our  readers,  and  all 
who  have  youths  to  instruct" — Era. 

Ward,  Lock,  and  l^ler,  158  Fleet  street;  and  107 
Dor»et  street.  Salisbury  square. 


Prico  '2»  6d,  printed  on  tinted  pajier,  hauilaomely  bound 
with  gilt  edges, 

THE   ECONOMY  OF   LIFE, 

AND 

PATIENT    BOYS. 

HXPLANATIOS. 

Animnted  by  k  desire  to  f  unhcr  the  Interests  cf  the 
youn;r.  and  encouramd  by  ptivnto  opinion  and  by  the 
powerful  Tolce  of  the  I'rcss,  which  affirm  th  .'t  Iha 
"  KCONOMT  OF  LiFS  "  flni  "  I'ATIKNT  B0Y8  "  (two  works 
which  iniiUKurate  "  MY  LIBRARY' ")  are  admirably 
adapted  to  stimulate  yonth  to  exertion  and  awaken  in 
theiB  a  laudable  ambiilon  *  •  •  "that  the  'Econoht 
OF  Life  '  Is  an  Invaluable  practical  Guide  for  yonlh," 

•  •  •  "that  the  adrlce  anil  Illustrations  and  ret'lrctions 
given  make  it  a  multuni  In  parvo  of  moral  instiuctlon 
of  a  marvellous  nature,"  •  •  *  "that  the  maxims  for 
the  Guvemment  of  Life,  with  practical  illu'.tiatlons, 
cannot  fall  to  be  biuhly  prolitable  to  the  youni;,  and 
that  adults  may  benefit  largely  by  their  perus-il,"  •  •  « 
"  thai  the  advice  and  illustrations  are  couallv  ap;  and 
conclusive,  and  calculated  to  have  a  1  fc-lonp"inllucnce 
upon  our  children,"  •  •  •  "that  wc  heartily  commend 
these  boo^s  to  parents  and  preceptors,  deeming  them 
well  adapted  to  inttuence  to  most  excellent  ends  all  who 
may  study  (hem,"  •  •  •  "  that  it  i-i  sldom  thai  so  much 
good  sense  Is  seen  in  so  small  a  compass,"  •  •  •  "that 
the  autt  or  does  not  lecture  his  pupils,  but  endeavours 
to  entice  them  Into  the  good  path  which  shall  leid  them 

to  honour  and  respect," that  kindness  and  good 

f«ling  run  like  veins  of  gold  through  over}-  story," 

•  •  •  "that  every  page  Is  studded  with  useful  and 
genial  Innts  and  encouraging  advice  to  young  men," 

•  •  •  "that   Iba  'EcoKoMT  of  Life"  and  •  I'atiest 

UoTs    must  prove  a  boon  to  the  rising  g^neiation.  

Encouraged  by  such  powerful  voices,  and  bv  private 
opinion,  that  If  the  "  Kcosomv  of  Life  "  ami  its  com- 
panion,  "  Fatiekt  Bora,"  were  producd  in  a  neat  form 
they  would  b«  useful  on  the  drawing-room  table  for 
fol .  i^*J"?''  V  ''*"  "'  ""  "'=  s'-e'vcs  of  the  library 
th.»    .»!■    1"  *"?^;  ""  '■"'■''  '*«'"  '"''"cod  to  reprint 

m^CAHDiAa  to  bl.  Wa»o,  or  a  Scboouiasikr  to  hi^ 
W«d,I«k..  „«  Tyler  IM  Fl«,t  sU^™" 


BY  ROYAL  COMMAND. 
METALLIC  PEN  MAKER  TO  THE  QCEEN. 

JOSEPH    "gILLOTT 

0  rcspiictfully  directs  the  attention  of  the  Commer- 
cial Public,  and  of  all  who  use  Steel  Pens,  to  the  Incom- 
parable excellence  of  his  product!  n«,  which,  for  quality 
of  material,  ea«y  action,  and  great  durability,  will 
ensure  universal  preference.  Tliey  can  he  obtained 
retail  of  every  dealer  in  the  world ;  wholesa'c  at  the 
Work",  Graham  street,  Binningham ;  91  John  itrcct, 
Now  York ;  and  .I?  Gracocliurcli  street.  London. 


B 


EST    BRUSSELS    CARPETINGS. 


Wo  or'  now  selling  a  fresh  lot  of  the  Best  Qunllty  of 
Brussels  Oarpetlngs.  Fotne  of  them  at  Ninepkscf,.  and 
others  at  O.ne  .S1111.1.ISO  per  yard  under  former  prices. 

lieps  and  Damasks  for  Curtains,  and  Cabinet  Furni- 
ture f-.r  houses  and  offices,  are  of  excellent  valuo  and 
warranted. 

CHARLE<1  MEEKIXO  and  CO., 
Ill  and  U'i  Holbom  hill. 

Corner  of  Br^oko  street. 

Near  Funiival's  inn. 
Close  at  2  o'clock  on  Saturdays. 


MANTLES  AND  CLOAKS. 

oa     HOLBORN     HILL    IS     \0W 

«JU  opened  for  the  sale  of  our  new  stock  of  Mantles 
and  Cloaks  ronslsting  of  Vflvet.  Velveteen^  Glace,  and 
Grosgrain  Mantles,  Oi-era  Cloaks  in  great  variety,  »nd 
Tweed  and  Cio'.b  Cloaks  in  every  style  and  finish,  all  of 
which  wc  strongly  recortimend  for  exceUeace  in  puttern, 
quality,  and  clioipness. 

CHARLES  MEEKING  and  CO., 

30  llolborn  hill, 
near  Fetter  lane, 

ESTERN    GRAMMAR   SCHOOL 

Brompton,  S.W.,  in  union  with  Kind's  College 
London. — The  system  pursued  at  this  school  is  eminently 
praci leal,  and  calculated  to  prepare  pupils  for  the  coin, 
petitive  examinations  and  the  various  pursuits  of  life- 
Tnree  pupils  successfully  passed  the  Oxford  Local 
Examinations  this  year.  The  Head  Master  takes  a  few 
hoarders.  —  For  terms  and  prospectus  apply  at  the 
sph'>ol.    ^____^ 

Just  nubllshed.  Is..  Illustrated,  Second  Edition 

THE  HEAD  AND  HEART  LEG.ACY. 

X  "  Po  sseesed  of  a  Head,  and  a  Heart,  and  a  business 
education,  I  should  not  be  grieved  did  circnm.stances 
compel  me  to  take  thee  by  the  shoulder,  pat  tliee  on  the 
back,  bless  thee,  put  £50  in  thy  pocket,  and  say  to  thee, 
Go,  my  SOD,  thou  art  a  rich  man,  wherever  thou  goest 
prosperity  wU    be  in  thy  track.'  " — Head  and  Heart 

L.EOACT. 

OnsioNS  OF  Tns  Prkss. 
The  book  is  clear  and  simple,  highly  moral  in  tone, 
and  most  encouraging  to  the  y  nmg  aspirant.  It  is 
interesting  as  a  biographical  sketch  of  a  life  struggle, 
And  contains  many  observations  on  men  and  manners 
which  it  would  be  profitable  for  every  one  to  know  wlio 
has  the  least  ambition  or  desire  of  havin?  a  soul  above 
his  buttons,  and  a  good  account  at  the  bank." 

Any  one  acquiinted  with  the  cnrr-mt  literature  of 
the  metropolis,  or  Its  littt^mteurs,  will  have  no  didicnlty 
in  identifying  the  author  of  this  interesting  volume. 
Tnc  pages  abound  with  sensible  observations,  attention 
to  which  will  be  found  absolutely  necessary  to  gain  even 
a  moderate  share  of  success  in  this  busy  worldof  ours." 

''Besides  the  autobiographical  sketch,  Pamphllius 
supplies  a  variety  of  spirited  literary  specimens,  the 
principal  of  wliich,  horevcr,  is  an  ingenious  manual  of 
French  Grammar,  as  used  by  the  author  when  teachei 
of  the  French  language,  designed  for  the  use  of  self- 
instruction." 

Ward,  Locke,  and  Tyler,  158  Fleet  st  eet. 

HECISIOX     OF     CHARACTER.— 

yj     Sec  Economy  of  Li/e. — (•'  My  Libr.iiT,'"  V.d.  I.) 

INDECISION.— See  Ecosoiir  of  Life.— (-'My 
Llbr.irj-,"  Vol.  I.) 

SECBET  OF  SUCCESS  IN  LIFE.— See  EcoxoMi 
OF  LiFH, — ('*  My  Librarv,"  Vol.  I.) 

RUDOLl'UE,  the  Youn?  Aspirant— See  Patif.nt 
BOTS.— ("My  Library."  Vol.  II.) 

PATIENCE  IS  GENIUS.— See  PATIENT  Bors.— 
('  My  Library,"  Vol.  II.) 

"*  My  Library*  will  be  a  boon  to  the  rising  genera- 
tion. 

Sixpenny  Volumes. 
Ward,  Lock,  and  Tyler,  Fleet  street 

PRACTICAL     OBSERVATIONS 

X  ontheCAUSFS  and  TRE.^TMENT  of  CURVA- 
TURES of  the  SPINE,    Third  adition,  prica  6s. 

AND 

Just  pablished.  second  edition,  price  Is  6<L 

CASES  and  OBSEUVATIOXS  illustr.itive  of  the 
beneficial  resu"s  which  may  be  obtained  by  close  en- 
tion  and  perseverance,  in  some  ol  the  most  unproniising 
instances  ol  Spinal  Oelbrmitv  ;  with  numerous  EngraT- 
Inys.  Bv  SAMUEL  HARE,  F.H.C.S,J:c 

'*MrHareis,  we  think,  a  sound  ana  successful  prac- 
tioner.'  — Mkhioal  Circulab. 

"We  unhesiutingly  commend  this  work  as  atmthro 
and  trustworthy  statement  of  the  power  ofscientilic 
surgery  and  mediciue  over  some  of  the  most  prievous 
hindrances  to  human  activity  and  industry." — Medical 
Gazette. 

"The  author  has  had  much  success  In  his  plan  of 
treatment,  and  we  are  of  opinion  that  the  principles  on 
which  he  acts.  In  the  treatment  of  these  atlectlous,  are 
conx-ct." — Lancet. 

"Mr  Hare  may  take  credit  to  himself  for  having 
efl'ected  much  arood  in  the  treatment  ol  the  asi  la- 
•cnbcd."— Ukitisu  Medical  Joijesai. 

Lundon  :  John  Churchill ;  aitd  DU'  be  had  of  all 
booksellera. 


OVERLAND      ROUTE 

yj  via  MARSEILLES.  —  Services 
Marltimei  des  Meuagcrici  ImporlalM 
French  Mail  Steam  Packets. 

The  IDth  of  every  month,  at  3  p.m.,  for  Mestlca, 
Alexandria,  Aden,  Point  de  Galle  (Ceylon),  Poudlcherr)-, 
Madras.  Calcutta,  Singapore  Batavia,  Saigon,  Hong- 
kong, Shanghai,  and  Japan. 

The  9th  of  every  month  for  Messina,  Alexandria, 
Aden,  Seychelles,  Kdunlon,  Mauritius. 

For  passaga,  freight,  and  information,  apply  to  B. 
W  and  li.  H'-»m*-,  4  Moorgate  str?et,  London ;,G,  H. 
Fie'.ciier  and  Co.,  Liverpool;  attheOfhcos  of  the  Services 
Maritimes  des  Messageries  Tmperialei*  in  Paris,  Lyoni, 
Bordeaux,  and  Marseiiles;  or  to  Smith  and  Co.,  Kotter- 
dam. 

Passengers,  eastward  of  Suez,  securing  their  berths 
in  London,  are  entitled  to  the  conveyance  of  their 
laggaxe  free  to  Marseilles. 

OVERLAND     ROUTE.— 

.V  COMMUNICATION  by  STEAM 
-  ,  _„  *"  IND'A,  AUSTRALIA,  Ac.,  via 
m^^^m^itiS^  Egypt  from  Southampton  and  Mar- 
soilles.— The  PENINSULAR  ai  d  ORIENTAL  STEAM 
NAVIGATION  CO.MPANY  BOOK  PASSEN0ER9 
and  receive  Cargo  and  Parcels  for  Gibraltar,  Malta, 
Ei;ypt,  Aden,  and  Bombav  by  their  steamers  leaving 
Soutl-.ampton  on  the  4th,  12tb,  20th,  ani  27th  of  every 
month.  Eor  Ceylon,  Madras,  Calcutta,  the  Strait., 
China,  and  Japan  (Yokohama),  by  thos:  of  the  4th 
and  20ih  of  each  month ;  and  for  Kmg  George's 
Sound,  Melbourne,  and  .Sydney,  by  the  steamer 
leaving  Southampton  on  the  20th  of  averv  month. 
The  8t«amcrs  leave  Marseilles  on  the  6th,  12th,  2Jth, 
and  2Sth  of  the  month.— For  further  particulars  apply 
at  the  Company's  offices,  122  Leadenhal'  street, 
London,    E.C.,  or  Oriental  place,  Southamoton. 

N.B.— The  exta  ser%-Ice  between  Su'Z  and  Bombay 
in  correspondence  with  the  steamers  Icaviuc  South- 
ampton on  tlie  4th  and  'iOth,  ami  llarscilles  on  the  12th 
and2.<thof  the  month,  will  terminate  with  the  depar- 
tures from  Soathampton  on  the  20th,  and  Marseilles  on 
the  29th  May. 

CUNARD  LINE. 

■RRITISH    AND    NORTH 

D      AMERICAN      ROYAL      MAIL 
STEAM     SHIPS     appointed   by    the 
Ad'Kiralty  to  sail  between    LIVER- 
POOL .md  NEW  YORIi  and  between  LIVERPOOL 
and  BOSTON,  the  Boston  ships  calling  at  HALIFAX 
to  land  and  receive  passengers  and  mails.    The  follow- 
ing or  other  vessels  are  appointed  to  sill  from  Liverpool, 
callme  at  CORK  to  roccive  the  mails:— 
AFRICA,  for  BOSTO.V.  Satiirday,  May  11. 
SCOTIA,  for  NEW  YORK,  Siturday,  May  18. 
CUBA,  for  BOSTO.V,  Saturday,  May  2-5. 

Pa!sagemoncy,includingsteward'sfeeandproTisiaas, 
but  witliout  wuies  or  Uquors:— To  Halifax  and  Boston, 
chief  cabin,  Twentv-five  Poimdi ;  second  cabin.  Twenty 
Pounds.  To  Now  York,  chief  cabin.  Thirty-one 
Pounds;  second  cabin,  Twenty-lhree  Pounds.— Apply  to 
J.  B.  Foard,  M  Old  Broad  street,  London;  Bums 
and  Maclvcr.  Hai-rc,  and  12  PKice  de  la  Bourse,  Paris; 
G.  and  J.  Bums,  30  Jamaica  street,  Glasgow,  md 
Baltic  strte-,  Dundee;  0.  and  C  Maclver,  Queens- 
town  ;  or  D.  and  C.  Maclver,  »  v\'ater  street,  Uverpool. 


TEAM     SHIPS.— 

The   tieneral    Steam   Navigation 

Cotnpany's     powerful    and    hrst-claas 

STEAM  SHIPS  leave  from  ofT  St  Ka- 

thirinc's  Wharf  for— 

HAMBURG- Evprj-  Wednesday  and  Saturday  morn- 
ing. May  !.5  and  13  at  11  a.m  ;  22  at  noon.  'Saloon, 
Hi ;  fore  cabin.  If  Ss. 

HARBUKQ— Cargo  only. 

H.WRE — Every  Saturday.    Cargo  o'jly. 
From  the  Bi-i  ish  and  Forcisn  St  am  Wharf,  jnat 
below  St  Katharine's  Wharf,  for — 

BOTTERDa.M  and  the  RHINE— The  Orion,  Leo,  and 
Waterloo,  every  Tucsdav,  Wednesday,  and  Saturday,  at 
1 1  moniing.  Chief  cabin,  U ;  fore  cabin,  lia.  lietum 
Tickets,  303  and  22s  6d. 

ANTWERP,  BRUSSELS,  and  the  RHINE— 
Every  Tuesday  and  Tliursdav,  at  12  noon.  Chief  cabin. 
If  '  fore,  16s.  Return  Ticketi,  30s  and  229  6d; 
Brussels,  173  ;  Cologne,  30s  6d.  Leav-ing  Antwerp 
for  London  every  Sunday  and  Friday  at  1  aftemooc. 

03TEND  BBU«SKLS,  and  the  RI11N>;—  Every 
Wednesday  and  Saturday  morning.  May  15  at  11  a.m. ; 
IS  at  noon  ;  22  at  3  a.m.  Leaving  Ostend  for  Londjn 
every  Tuesday  and  Fnday  night.  Chief  cabin,  15j ;  fore, 
12).    Brussolf,  ISs  lOd.    Cologne,  32s. 

PARIS,  via  CALAIS,  direct— Prom  London  Brid -e 
Wharf,  May  1.5  at  11 ;  19  at  2  a.m.  Chief  cabin,  11a 
fore,  bs.    London  t.>  Paris,  153. 

BOULOGNE — From  London  Bridge  Wharf,  every 
morning.  Slay  12  at  7;  13  at  8;  14  at  10;  15  at 
II  a.m. ;  16  and  17  at  noon ;  18  and  19  at  1  a.ni.  Chief 
cabin.  Us;  fore,  8.».    London  to  Faria,  15s. 

Return  tickets  to  Paris  available  for  14  days  by  either 
Calais  or  Boulogne,  £2  Ss;  jCl  16a;  £1  12»;  and 
£14s. 

From  Newcasllc  Steam  Wharf,  272  Wapplng,  for 
EDISRUKOH— Ercrj-  Wednesday  and  Saturday,  at 
lOmori.iug.    Fares:  chief  cabin,  20s;  lore,  16a;  deck, 
7s  6d. 

NEWCASTLE  —  Wednesday  and  Sunday  at  10 
mominf .    Saloon,  123 ;  fore,  8s. 

HULL — From  (.'ustom  House  Quay,  every  Wed- 
nesday and  Saturday,  at  8  morning.  Chiet  cabin,  8s ; 
fore  cabin,  5s. 

YAF.MOUTH— Fron  London  Bridge  Wharf,  erery 
W&i.ieaday,  at  Three  atVeruooc  balooa,  Ss;  fo  e 
cabin,  58, 

OfRces,  71  Lombard  street ;  7  Regent  circus.  Piccadilly; 
35  Leadeahall  street;  ai.d  St  Katheriue'a  Wharf. 


WEEKLY  COMMERCIAL  TIMES, 

Banlttrs!*  (^auttr,  anti  3RailtoaB  iHonttor: 

A   POLITICAL,    LITERARY,    AND    GENERAL   NEWSPAPER. 


Vol.  XXV. 


SATURDAY,  MAY  18,  1867. 


No.  1,238. 


CONTENTS. 

THE  ECONOMIST. 


A  Great  Omission  in  somo 
Bank  Accounts  553 

The  Causes  of  the  Existing 
Depressiou  of  Trade  and  the 
Probabilities  of  its  Removal  554 

The  Probable  Delay  of  the 
Distribution  of  Seats 555 

The  Railway  Commissions  on 
the  Proposed  Govermnent 
Audit   556 

THE  BANKERS'  GAZETTE 
Bank     Returns     and   Monev 

Market    .'.  562 

Bankers' Price  Current     565 

Mails    567 

Corn  Returns      567 

Commercial  Epitome     567 

The  Cotton  Trade 569 

Markets      of     Manufacturing 

Districts  570 

American    Grain    and    Flour 

Markets  570 

THE  RAJLW 
Railway  &MiningShareMarket  575 


Workmen's   Excursion  to   tho 

Paris  Exhibition 557 

The  Indian  Tariff  557 

The  Clearing-house  Accounts  557 
Public  Companies ...  558 

FORKIGN  COKRKSPONDENCE  :  — 

Paris    560 

Commercial      and      Miscella- 
neous News 561 

AND  COMMERCIAXi  TIMES. 
Loiroou  Markets  : — 

State  of  Com  Trade  for  tho 

Week  571 

Colonial   and  Foreifju  Pro- 
duce Markets 571 

Postscript    572 

Additional  Notices 572 

MetropoUtan  Cattle  Market  572 

Gazette    573 

Price  Current 574 

Imports  and  Exports 575 

AY   MONITOR. 

I  Share  List  576 


First,  in  case  of  the  non-payment  of  the  bills,  the  bank  mil 
have  to  make  good  the  money  to  the  discounter.  In  this  re- 
spect, the  liability  on  rediscounts  exactly  resembles  the  liability 
on  acceptances.  In  both  cases,  it  is  intended  and  expected 
that  third  parties  should  find  the  money,  and  the  bank  should 
never  be  asked  to  discharge  it.  But  the  bank  mat/  have  to 
discharge  it,  and  often  enough  in  confused  and  bad  times  must 
discharge  it.  The  shareholders  cannot  know  the  real  liabili- 
ties if  this  item  is  kept  from  them.  The  case  of  the  Leeds 
Bankine  Company  is  a  terrific  instance  of  this.  When  that 
bank  failed,  its  liabilities  to  the  public  were — 

£         3     d 

Depositors     on     current     and     other 

aocoimts 549,953     4  10 

Sundry   bankers  89,383  15     8 

Creditors  holding  security  90,971  12     1 

Liabilities    on  endorsements  of  bills  of 
exchange  
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Ihe  Investoe's  Manual  is  now  sold  separately,  price  9d 
stamped,  id  unstamped.  If  taken  as  a  Supplement  to 
the  Economist,  it  remains  at  its  former  price,  6d.  In 
addition  to  the  information  foi-merly  given,  it  gives  a  concise 
summary  of  the  Reports  of  the  Companies  for  the  present 
year  as  will  enable  Investors  to  judge  of  their  position. 


A  GEEAT  OMISSION  IN  SOME  BANK  ACCOUNTS. 
Some  years  since,  on  the  issue  of  a  "  Joint  Stock  Bank  Sup- 
plement," we  drew  attention  to  the  very  common  and  very 
bad  habit  in  bank  accounts  of  grouping  the  acceptances  and 
the  deposits  t<jgether,  Since  that  time,  events  have  made  the 
subject  very  familiar.  The  public  mind  has  now  taken  hold  of 
it.  One  or  two  large  banks  still  stand  out  in  culpable  adher- 
ence to  the  old  practice,  and  some  smaller  ones  shelter  them- 
selves by  their  example,  but  no  competent  person  now  thinks 
a  bank  account  complete  which  does  not  separate  "  paper 
issued"  from  '-money  received."  If  a  bank  account  lumps 
them  together,  we  begin  to  think  there  is  a  reason  for  it. 

There  is,  however,  another  very  common  omission  in  bank 
accounts  on  which  hardly  anything  has  been  said,  but  which 
is  very  important.  Many  banks  in  the  great  centres  of  in- 
dustry, and  especially  in  the  north  of  England,  are  in  the 
habit  of  rediscounting  their  bills  in  London.  And  it  is  very 
desirable  that  the  amount  of  such  discounts  should  be   stated. 


1,919,991  14    3 


2,650,300  6  10 
So  that  the  liability  on  rediscounts  or  endorsements  in  efi'ect 
the  same  was  about  two-thirds  of  the  entire  liability  of  the 
bank  to  the  public.  And  the  liability  was  not  one  of  mere 
theory.  The  estimate  at  the  time  of  the  failure  was  that  the 
bills  thus  endorsed  by  the  bank  might  be  divided  thus — 

£        s     d 

To  be  paid  at  maturity  919,991  14     3 

Not  to  be  paid  at  maturity 1,000,000     0    0 

Total  endorsements 1,919,991  14     3 

And  the  ultimate  loss  is  known  to  have  been  prodigious. 

Of  course,  we  do  not  mean  to  hint  for  an  instant  that  any 
other  banks  are  like  this.  Tbe  Leeds  Banking  Company  was 
a  reckless  swindle  trading  on  a  mere  name.  But  still  the  in- 
stance shows  that  an  account  which  omits  the  liability  of 
banks  upon  endorsements  will  often  omit  a  capital  feature 
in  the  bank's  business,  and  may  omit  that  which  is  more 
important  than  any  other  to  the  solvency  of  the  bank. 

There  are  some  rigid  theorists  who  object  to  redis- 
counts altogether.  They  say  a  bank  should  employ  the 
money  left  with  it  by  depositors,  and  be  content  with  that. 
But  there  is  a  difficulty  in  this  theory.  Taking  England 
as  a  whole,  there  is  much  money  in  banks  where  it  cannot  be 
well  used,  and  little  money  in  banks  where  it  can  be  well 
used.  An  agricultural  county  cannot  safely  employ  its  own 
money.  A  good  class  of  borrowers  does  not  exist  there 
in  sufficient  numbers  to  carry  off  the  yearly  savings  of  the 
district.  A  great  deal  of  experience  shows  that  trying  to  lend 
money  in  such  places  only  means  picking  up  specula- 
tive people  and  losing  it.  On  the  other  hand,  there  are  single 
streets  in  some  large  towns  where  the  whole  deposits  of 
Dorsetshire  can  be  lent  instantly  and  safely.  But  on  the 
other  hand,  in  those  streets  there  is  not  much  money  No 
unemployed  saving  class  lives  there ;  no  one  lives  where 
houses  are  dear  and  air  bad  except  to  make  money  quickly, 
and  on  that  account  so  far  from  having  money  to  leave  quiet 
at  a  bank,  almost  every  one  is  eager  to  manipulate  every  sixpence 
he  can  borrow.  "  Eediscounts  "  are  the  best  mode — perhaps  the 
only  mode — of  bringing  the  safe  security  to  the  ready  money, 
and  the  ready  money  to  the  safe  security.  A  West  country 
bank  sends  its  spare  money  to  London,  and  leaves  it  with  a 
bill  broker  ;  a  Lancashire  banker  sends  his  bills  to  London 
and  asks  for  money  on  them.  That  money  when  he  gets  it 
he  takes  down  to  Lancashire  and  discounts  again.  In  this 
way  trade  and  industry  get  the  supplies  they  waat.  and  quiet 
people  are  able  to  employ  the  money  they  sive.     Eedisojunt- 
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'ng  is,  doubtlese,  a  buBinees  requiring  anxious  caution,  and 
easily  liable  to  great  abuse  ;  but  in  our  present  England,  it  is 
not  only  a  useful  business,  but  a  necessary  business.  The 
trade  we  have  would  stop  without  it. 

But  just  because  it  is  necessary,  and  because  it  is  easily 
abused,  tlie  banks  which  cany  it  on  should  specify  it  in  their 
account!?  If  they  do  not,  the  figures  they  in  fact  publish 
may  be  n-aste  paper,  for  they  may  omit  the  heaviest  liability 
of  the  bank.  Nor  is  it  enough  that  their  liability  should  be 
mentioned  in  a  lump  sum  with  other  liabilities  :  on  account  of 
its  exceptional  nature,  its  exact  amount  should  be  given 
separately  and  by  itself. 


THE  GAUGES  OF  THE  EXISTING  DEPRESSION  OF 
TRADE  AND  THE  PROBABILITIES  OF  ITS 
REMOVAL. 

[fiest  article.] 
At  the  present  time,  and  for  the  last  nine  months,  the  promi- 
nent facts  connected  with  the  trade  of  this  country  are  and 
have  been — First,  limitation  of  demand  in  almost  every  direc- 
tion, and,  consequently,  falling  prices,  declining  wages,  and 
accumulating  stocks,  debts  diflScult  of  collection,  pressure  on 
bankers  for  advances  and  accommodation,  great  diminution  of 
the  amount  of  bills  in  circulation,  and  exceeding  discrimination 
on  the  part  of  dealers  in  money  as  regards  the  class  of  bills  to 
be  admitted  by  them  at  all ;  Second,  the  enormous  collapse  on 
all  sides  of  enterprises,  which,  during  the  Extension  Mania  of 
1863-5,  were  in  the  highest  vogue,  and  of  which  the  greatest 
expectations  were  formed.  In  this  list,  Railways  occupy  the 
most  prominent  place. 

We  have  spoken  of  the  period  1863-.5  as  the  Extension 
Mania.  It  is  convenient  to  find,  if  possible,  a  single  descrip- 
tive phrkse  for  such  periods,  and,  bearing  in  mind  how  com- 
pletely the  nation  was  possessed  with  the  idea  that  a  time  had 
come  when  it  was  only  necessary  to  extend  every  sort  of  busi- 
ness and  enterprise  in  order  to  render  it  almost  indefinitely 
profitable,  the  term  Extension  Mania,  as  applied  to  1863-5, 
may,  perhaps,  be  as  convenient  as  Railway  Mania  applied  to 
1844-6. 

The  experience  of  the  last  twelve  months  has  made  it  very 
clear  that  up  to  May,  1866,  the  nation  had  been  running  a 
career  of  desperate  extravagance — that  is  to  say,  that  for  three 
or  four  years,  it  had  been  forestalling  its  savings  in  hundreds 
^  of^  ways.  If  a  country  goes  to  war,  and  borrows  say  100 
millions  sterling  to  be  blown  away  in  gunpowder  and  cannon 
balls,  it  is  obvious  that  the  country  is  100  millions  poorer, 
inasmuch  as  the  investment  in  gunpowder  and  cannon  bails 
certainly  does  not  yield  any  income,  whatever  immediate  or 
renaote  political  advantages  may  flow  from  it.  The  100 
millions  has  been  taken  out  ot  the  fund  available  for  the 
employment  of  labour  and  the  extension  of  enterprise,  and 
the  country  can  only  recover  the  capital  so  lost  by  a  course  of 
retrenchment,  increased  diligence,  and  the  successful  discovery 
of  more  efficient  means  of  production. 

The  recent  Extension  Mania  has,  for  a  time,  produced  a 
dissipation  of  capital  almost  as  complete  as  a  War  Expenditure. 
The  railways  now  before  the  public  as  virtually  bankrupt 
afford  the  most  striking  illustrations.  The  Great  Eastern, 
the  London.  Chatham,  and  Dover,  the  North  British,  the 
Great  Western,  and  the  Brighton  did,  during  the  years  1861-6, 
raise  by  debentures,  preference  shares,  ordinary"  stock,  short 
loans  in  the  open  market,  advances  from  bankers  and  others, 
scores  of  millions  sterling,  to  be  invested  in  extensions  which, 
for  the  time,  and,  perhaps,  for  some  years  to  come,  will  not 
yield  any  net  revenue.  The  money  has  been  sunk  in  earth- 
works, bridges,  stations,  locomotives,  rails,  sleepers,  carriages, 
trucks,  and  land,  and  the  people  who  found  the  money  have 
now  to  go  without  any  income  from  it,  because  the  policy  and 
calculations  upon  which  the  expenditure  was  founded  proved 
to  be  utterly  wrong  and  fallacious. 

The  same  result  in  principle,  if  not  in  degree,  has  attended 

a  large  part  of  the  investments  made  during   1801-6  in  joint 

stock  companies  of  all  sorts,— banking,  finance,   docks,  ships, 

mines,    bmldings,    trading,    manufacturing,   and    the    almost 

endless  catalogue  of  miscellaneons  purposes.     The  state  of  the 

I  bhare  List  and  the  liquidation  proceedings  in  Chancery,  are 

j  evidence  sufficient  that  nine-tenths   of  these  companies  have 

I  been  so  badly  conceived  or  so  badly  managed  as  to  have  failed 

■  to  make  any  profit ;  and  not  only  failed  to  make  profit,   but 

cmr''"'l^''u''  '°''^'  '°  ^'■''**  ''^  ^  extinguish  most  of  the 
,  capiU).     The  case  of  Overend,   Gurney,   and   Co.,  Limited,  is 


a  convenient  illustration.  Some  twelve  hundred  persons 
scattered  all  over  the  country  will  have  to  provide  the  four  or 
five  millions  necessary  to  cover  the  reckless  speculations  and 
advances  of  the  old  and  new  partners  in  that  notorious  con- 
cern. The  actual  money  was  handed  over  to  men  who  lost  it 
as  completely  as  if  it  had  been  blown  away  in  amateur  experi- 
ments at  Shoeburyness ;  and  the  only  way  in  which  this 
infamous  misapplication  of  resources  can  be  recovered,  is  by 
the  most  painful  sacrifices  on  the  part  of  twelve  hundred 
persons  who  have  been  drawn  into  the  net  as  sufferers  by  the 
imposition. 

It  is  no  answer  to  urge,  as  is  often  done,  that  the  nation  is- 
no  poorer  because  most  of  the   money  spent  by  these  railways 
and  joint  sto3k  companies  has,   in   truth,  only  changed  hands. 
In   Overend's  case,  the  four  millions  to  be  supplied  by  the 
shareholders  certainly  changes  hands  in  one  respect,  inasmuch 
as  it  passes  from  the  pockets  of  contributors  to  the  pockets  of 
persons  who  have  claims  on  the  company  for  advances,  work, 
and  materials   furnished   to  undertakings  which  have  been  so 
radically  bad  as  to  involve  the  loss  of  all  the  capital  embarked  i 
in  them  and  more  to  it.     Some  part,   perhaps,   of  the  cus-  I 
tomary  profit  on  these  advances,  and  work,  and  materials,  may  ! 
have  been  saved  by  the  parties  and  invested  by  them  in  sound 
and  judicious    forms,    and    may  constitute,    therefore,   a  real 
addition  to  the  wealth  of  the  country  ;  but  the  great  bulk  of 
the  money,  work  and  materials,  have  been  finally  and  empha- 
tically wasted,  and  have  left  behind  them  no  resources  what- 
ever out  of  which  any  diminution   can  be  effected  in  the  c^lls 
to  be  made  on  the  shareholders.     The  money  paid  by  a  rail- 
way for  land  is  a  more   complete    case   of  a  mere   transfer  of 
capital,   but  even  there   any   undue    excess  of  value  given  as 
often  happens   to  the  landowner  as  a  bonus  to  silence  opposi- 
tion is  pro  tanto  an  impoverishment  of  the  undertaking  as  a 
revenue-raising  machine.   In  like  manner,  the  purchase-money 
paid  to  a  vendor  for  the  premises,   plant,   and  goodwill  of  his 
business,  is  a  mere  transfer  so  far  as  it  represents  the  strict 
value   of  the   concern   for   purposes   of  annual   profit ;    and, 
doubtless,   there   have    been    several    such   mere  transfers   of 
capital  of  late  years.     But   here,    again,   comes  the  awkward 
result.     In  the  hands    of  the   single   vendor  the  business  was 
understood,  well-managed,  and  profitable  ;  in  the  hands  of  the 
joint-stock  purchasers,  it  has  been  none  of  the  three,  and  the 
result  has  been  a  virtual  loss  of  the  capital  given  for  it. 

We  arrive,  then,  at  the  plain  result  that  during  the  Extension 
Mania,  we  were  spending  and  forestalling  our  capital  at  a 
high  annual  rate.  The  prices  of  Stock  Exchange  securities, 
and  the  range  of  dealings  in  them,  were  kept  up  by  the 
appearance  of  continual  fresh  bodies  of  purchasers,  who  brought 
into  that  market  capital  taken  and  to  be  taken  from  other 
employments,  present  and  future.  Demand  of  all  kind  was 
stimulated  for  the  same  reason,  and  so  were  Wages.  It  was  a 
period  of  bold,  sanguine,  and  experimental  outlay,  for  purposes 
as  various  as  the  fancies  and  delusions  of  the  human  mind. 
It  was  also  a  period  of  ostentatious  expenditure.  Large  num- 
bers of  people  seemed  to  get  rich  all  at  once,  and,  of  course, 
they  hastened  to  show  how  naturally  their  h.abits  and  tastes 
could  rise  with  their  fortunes. 

The  panic  of  May,  1866,  brought  to  a  sudden  end  all  this 
artificial  prosperity.  If  there  had  baen  no  gigantic  ulcer  like 
Overend's,  and  no  disorganisation  of  the  cotton  industry, 
arising  from  the  utterly  unsettled  state  of  the  supply  from 
America  and  India,  it  is  possible  that  the  career  of  Contractors" 
Lines  and  Financing  Companies  might  have  been  prolonged 
through  the  summer  of  1866.  But  the  system  was  too  un- 
sound to  have  borne  the  shock  of  the  bad  harvest  of  that  year, 
diffused  as  was  that  calamity  over  the  larger  part  of  Europe. 
And  when  the  collapse  did  come,  the  inevitable  disorder 
which  must  have  arisen  from  the  break  down  of  a  system 
inherently  vicious,  was  increased  by  Ihe  effect  of  a  most 
remarkable  combination  of  extraneous  causes.  The  Bank 
Act  certainly  prolonged  the  ten  per  cent,  twice  as  long  as  it 
would  have  continued  under  the  former  system.  The  German 
AV'ar,  the  Fenian  Sedition,  the  Cattle  Plague,  the  Cholera,  and 
the  dismal  and  rainy  weather,  all  came  together.  The  early 
autumn  was  occupied  with  the  apprehensions  and  conse- 
quences of  a  harvest  among  the  worst  of  the  last  thirty  years. 
The  disorganisation  of  the  India  trade  has  extended  through- 
out the  last  twelvemonths,  and  seems  likely  to  be  replaced  by 
apprehensions  of  a  similar  kind  regarding  the  commercial 
condition  of  the  United  States.  The  Railway  Discredit  occu- 
pied all  the  winter,  and  the  Strikes  and  severe  weather,   pro. 
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longed  to  the  end  of  April,  came  to  complete,  as  it  were,  the 
list  of  troubles.  Within  the  last  few  weeks,  and  jast  as  spring 
opened,  all  Europe  has  been  kept  in  suspense  by  the  prospect 
of  a  War  on  the  Rhine. 

Under  tlie  operation  of  causes  so  numerous  and  powerful, 
and  continued  in  force  so  long,  it  ought  not  to  occasion  sur- 
prise that  we  have,  on  all  hands,  complaints  that  there  is 
neither  trade  nor  money  in  the  country.  It  is  quite  certain 
that  there  has  scr.rcely  been  any  period  when  debts  were  so 
difficult  to  collect,  and  when  the  usual  bills  drawn  by  whole- 
sale dealers  on  the  retailers  in  country  towns  met  with  such 
irregular  payment.  The  draper  and  grocer  sells  less  because 
his  customers  have  to  meet  the  calls  of  some  Railway, 
Banking,  Finance,  or  Trading  Company,  either  in  or  just 
out  of  the  Court  of  Chancery,  and  hence  are  compelled 
to  live  in  smaller  houses  and  reduced  style.  The  tradesman 
in  the  manufacturing  town  cannot  pay  because  his  working 
class  supporters  are  earning  twenty  per  cent,  less  wages,  with 
uncertain  employment,  and  are,  besides,  largely  in  his  debt  for 
goods  obtained  on  credit  during  some  recent  strike  or  lock  out. 

On  all  sides,  and  in  every  form,  the  country  is  undergoing, 
under  strong  pressure,  the  process  of  retrenched  expenditure. 
Deposits  and  balances  in  banks  are  low,  because  hardly  any 
one  has  any  surplus  means  or  income  ;  and  the  rate  of  discount 
remains  low  for  first-class  bills,  because  but  few  such  are  in 
circulation,  and  because  money  dealers  are,  under  present  cir- 
cumstances, too  naturally  distrustful  to  admit  any  other. 

Such  is  the  malady.  Nert  week,  we  will  inquire  how  far 
and  how  soon  it  is  probable  that  we  may  have  some  mitigation 
of  it. 

THE  PROBABLE  DELAY  OF  THE  REDISTRIBUTION 

OF  SEATS. 
The  impression  is  now  very  common  among  the  best  informed 
and  shrewdest  members  of  Parliament,  that  Mr  Disraeli  will 
withdraw  the  clauses  in  his  Bill  affecting  the  redistribution 
of  seats  for  the  pres?nt  session, — defer  it,  in  short,  till  next 
session.  There  weald  be  something  so  completely  character- 
istic in  such  a  procedure  of  the  present  Ministry  after  the 
weight  of  pressure  which  they  brought  to  bear  successfully 
against  the  Government  of  last  year  lor  not  uniting  the  fran- 
chise reform  and  the  reform  of  the  distribution  of  seats  in  one 
and  the  same  measure,  that  it  seems  to  oiler  an  almost  too  engag- 
ing argument  from  analogy  in  its  favour.  Intellectually,  we  are 
conscious  of  a  real  prepossession  in  favour  of  Mr  Disraeli's 
rounding  off  the  extraordinaiy  revolution  of  purpose  through 
which  he  has  dragged  his  parly,  with  this  formal  repudiation 
of  their  last  year's  pertinacious,  and, — as  we  thought 
and  said  at  the  time — very  sensible  and  cogent  argument 
against  the  method  adopted  in  the  Liberal  Bill.  Intellectually, 
it  would  be  very  gratifying  to  see  the  Tories  thus  complete 
the  moral  summerset  which  they  have  so  nearly  described. 
Having  far  outbid  the  Liberal  statesmen  of  last  year  in  their 
offer  of  the  franchise  to  ignorant  and  dependent  voters,  they 
must  have  sufficiently  exhausted  all  the  springs  of  shame  to 
feel  quite  cheerful  in  sanctioning  the  divorce  of  the  two  co- 
ordinate elements  of  their  Reform  policy,  the  union  of  which 
they  have  till  now  loudly  and  vehemently  maintained  to  be 
absolutely  indissoluble.  It  is,  of  course,  as  true  now  as  it  was 
last  year,  when  Lord  Stanley  and  his  eolleagues  urged  it 
so  ably,  that  you  may,  by  properly  manipulating  the  redistribu- 
tion of  seats,  completely  alter  the  effect  of  any  given  franchise 
measure,  and  transfer  the  power  from  the  hands  of  one  class 
into  that  of  another.  But  the  Tory  party  have  this  year 
completely  given  up — as  an  exoteric  doctrine  at  least — the 
theory  of  a  balance  of  classes.  Secretly,  no  doubt,  they  still 
teach  the  bidden  wisdom  that  the  landlords,  masters, 
and  employers  will,  under  their  Bill,  obtain  still  larger  power 
than  before  over  the  least  educated  part  of  the  oonstituencies. 
But  as  they  cannot  afford  to  proclaim  this  openly,  they  have, 
to  all  appearance,  abandoned  so  completely  the  theory  of 
giving  the  smaller  and  weightier  elements  in  our  society  some 
compensating  representative  advantages  to  set  against  the 
much  greater  numbers  of  the  working  class,  that  it  would 
seem  rather  like  a  joke  if  any  of  them  repeated  this  session 
the  warning  which  all  of  them  were  continually  preaching 
last, — that  no  reform  of  the  representative  system  can  be  fairly 
judged  except  as  a  whole,  since  even  with  universal  suffrage 
you  might  so  manage  the  Seats  Biil  as  to  leave  a  monopoly  in 
the  hands  of  a  very  small  class  ;  and  even  with  a  very  sub- 
stantial property  qualification,  you  might  so  manage  the  Seats 


Bill  as  to  distribute  power  tolerably  equally  among  all  classes. 
This  doctrine,  which  was  always  true,  is  true  still  ;  but 
the  intellectual  assumption  which  made  it  pertinent  has  so 
completely  disappeared  from  the  Tory  imagination,  that  they 
can  scarcely  be  expected  to  give  it  much  weight  now.  After 
granting  household  suffrage  stripped  of  all  guarantees  worth  a 
moment's  consideration  against  the  numerical  "  swamping  "  of 
the  present  constituencies,  it  would  be  quite  in  keeping  with 
all  that  has  happened  if  Mr  Disraeli  turned  round  and  declared 
that  there  was  no  real  urgency  in  passing  the  redistribution 
clauses  at  the  same  time  with  the  franchise  clauses,  and  that 
he  was  prepared  to  postpone  them  till  next  session.  One  can 
easily  imagine  what  he  would  say.  He  would  insist  on  the 
frankness  and  the  candour  with  which  the  Government, 
had  treated  the  House,  and  their  wish  to  defer  to  its  wishes. 
He  would  observe  that  as  he  had  never  shown  the  least  desire 
to  separate  the  franchiee  clauses  from  the  redistribution 
clauses,  but  had  placed  both  at  the  same  time  before 
the  House,  he  thought  the  Government  might  be 
trusted  not  to  go  back  from  its  programme  in 
case  of  delay.  If  it  were  pointed  out  to  him,  as  it  was  so' 
often  pointed  out  by  his  colleagues  to  Mr  Gladstone  last  year, 
that  the  intention  of  Her  Majesty's  Government  is  not  the 
matter  in  point,  that  the  Government  intention  cannot  bind  the 
House,  and  that  even  after  carrying  the  franchise  clauses  the 
Government  might  next  session  be  defeated,  and  compelled  tot 
resign  or  dissolve  on  the  redistribution  clauses, — an  event  of 
which  the  result  is  clearly  incalculable,  since  it  might  end  in  re- 
casting entirely  the  whole  ground-plan  of  the  Reform  polic}-, — 
he  would  only  say,  in  Mr  Gladstone's  very  words  of  last  session,, 
that  the  whole  question  is  really  a  question  of  time,  that  so 
much  time  had  been  lost  early  in  the  session  in  recasting  plans, 
and  so  much  since  in  debate,  that  only  so  many  Government 
nights  remain,  and  the  real  alternative  is  between  sacrificing 
the  progress  already  made  and  risking  something  of  unity  of 
conception.  And  he  would,  probably,  remind  the  Liberal 
party  that  at  least  it  did  not  lie  in  their  mouth  to  object  to  this 
division  of  the  work,  since  it  was  the  one  on  which  they  had! 
insisted  most  eagerly  for  themselves  last  year.  There  is 
obviously  no  limit  at  all  to  Mr  Disraeli's  willingness  to  reverse,, 
when  in  office,  the  principles  on  which  he  acted  when  in 
opposition,  and  he  always  finds  this  particular  convenience 
in  so  doing  that  he  almost  necessarily  gains  by  it  the  neu- 
tralitj',  if  not  the  support,  of  his  opponents. 

Notwithstanding  the  advantages  which  Mr  Disraeli  will, 
undoub'.edly,  derive  from  completing  the  revolution  in  his. 
policy  by  accepting  i^ls  form  of  proceJure  he  objected  to  last 
year,  after  he  has  accepted  much  more  than  the  substance,  we 
must  renew  our  protest  against  a  severance  which  we  objected" 
to  equally  when  it  was  proposed  by  Mr  Gladstone.  We  thiuk 
there  is  substantial  reason  in  the  objection  that,  even  granting, 
to  the  utmost  extent  the  firmness  of  purpose  of  the  Ministry, 
Parliament  may  see  fit  to  reject  one  part  of  their  measure, 
,  even  thougii  it  had  accepted  another  part  so  planned  as  to 
harmonise  only  with  the  rejected  part.  No  Ministry  aught 
to  be  held  responsible  for  a  fragmentary  reform.  It  may  be 
that  an  alteration  made  in  the  remaining  fragments  might 
totally  change  the  effect  and  drift  of  the  part  accepted ;  and 
yet,  if  that  part  had  become  law,  it  would  have  received  a 
sanctitn  that  the  Ministry  who  passed  it  could  only  regret. 
That  seems  to  us  a  matter  of  general  principle.  But  we  are  stil') 
less  disposed  to  trust  tJiis  Ministry  with  working  out  at  some 
quite  indeterminate  time, — it  may  be  next  year,  — it  may  be- 
after  a  dissolution  under  the  provisions  of  the  new  franchise  Act, 
— it  may  be  never, — the  scheme  they  have  produced  this  year. 
Parliament  has  the  best  possible  grounds  for  not  trusting  men 
whose  opinions  have  revolved  from  one  political  quarter  to  the- 
exactly  opposite  political  quarter  during  the  short  space  of  one 
year.  How  can  we  tell  what  their  views  may  be  next  year, — 
or  the  year  after, —  or  at  some  indefinite  period, — as  ttt 
the  redistribution  of  seats,  when  they  have  altered  so  much 
as  to  the  borough  franchise  in  twelve  months  ?  Mr  Disraeli 
is  always  the  first  man  to  perceive, — and  to  admit,  as  he  always 
says,  with  perfect  frankness  and  candour, — that  the  public  mind 
has  changed.  Suppose  he  sees  his  way  to  such  a  redisiriba- 
tion  of  seats  next  year  as  would  seem  to  be  conceived  on  a  much' 
larger  scale  than  his  present  plan, — and  such  as  would  really  be 
so  coEceived,  but  rather  in  the  interests  of  landed  pro- 
perty than  of  the  active  thought  and  intelligence  of  thje. 
nation.  He  is  quite  equal  to  manipulating  a  change 
of    this    £ort    so    that     some    Radicals     might     be    taken, 
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in    by    it,    and    go    that     all    Tories     would    gupport    it. 
That   his   idea  has  been  all  along  and   still  is,  as  Mr  Mill 
showed  the  other  day,  to  bring  into  the  constitution  large 
numbers,  but  nambers  subjected   m  much  as  poHsible  to  the 
influence  of  landowners,  we  are  well  convinced.     Wliy  should 
he  not  extend  this  idea,  if  he  once  has  his  opportunity,  with 
as  much  adroitness  in   connexion  with  the  Eedistribution  of 
Seats  Bill,  as  he  has   done   in  connexion  with  his  Franchise 
I  Bill  ?     We  object  entirely  to  separate  legislation  on  two  parts 
of  an  organic  whole.     But  we  oljject  very  much  more  strongly 
i  in  the  case  of  a  Cabinet  which  has  shown  itself  to  be  utterly 
I  unrestrained  by  the  formerly   avowed   opinions  of   its  various 
members,  which  has  been  mere  wax   in  the  hands  of  a  very 
ingenious  but    quite    unscrupulous    statesman,    than  we  did 
last  year,  when  wo   at  least   knew   distinctly   the   principles 
for  which  the   Liberal   Government    would  struggle  in  redis- 
tributing   the   seats,    and   knew   also   that   those   principles 
would  not  be  either  cleverly  disguised  or  hastily  abandoned. 


THE  RAILWAY  COMMISSIONERS  ON  THE  PROPOSED 

GOVERNMENT  AUDIT. 
Thr  Report  of  the  Railway  Commissioners  cannot  yet  be 
discussed.  A  most  mischievous  practice  has  grown  up  of 
publishing  the  reports  of  Commissions  before  the  evidence. 
But  in  such  a  case  as  that  of  the  Railway  Commission,  the 
result  is  very  injurious.  In  the  first  place,  the  Report  refers 
at  every  step  to  "  appendices  "  which  are  not  before  us,  and 
without  seeing  which  the  force  of  its  arguments  cannot  be 
felt.  And,  secondly,  the  evidence  in  such  a  case  is  almost 
always  more  valuable  than  the  decision.  A  considerable 
!  number  of  persons  selected  to  represent  various  interests  can 
I  rarely  agree  on  very  original  or  very  valuable  recommenda- 
tions,— but  the  evidence  which  they  collect  is  likely  to 
be  excellent.  The  more  miscellaneous  the  Commission,  as  a 
rule,  the  worse  the  report ;  but  the  more  miscellaneous,  the 
better  the  questions  and  the  better  the  evidence.  In  this  case, 
two  of  the  commissioners  dissent  from  the  combined  verdict, 
and  send  in  reports  of  their  own.  Upon  the  general  subject  of 
the  relation  of  the  railways  to  the  Government,  the  Report  by 
itself  is  hardly  a  text  for  discussion.  It  is  a  decision 
without  the  evidence  to  which  it  goes  back  at  every  stage. 

But  upon  one  isolated  point  which  this  week  has  been  much 
discussed,  the  Commissioners'  verdict  may  be  quoted.  It  has 
been  suggested  that  though  the  Government  should  not  assume 
the  ownership  over  railways,  or  a  greater  control  over  railway*, 
they  might  still  give  us  an  independent  Government  audit.  To 
many  minds  this  appears  easy,  but  in  truth  there  is  nothing 
more  difficult.  An  audit  of  a  business  from  without  must  be 
such  as  would  bo  of  avail  against  directors  who  desire  to  deceive. 
But  the  detail  which  such  auditors  would  have  to  look  at,  and 
the  minuteness  of  the  evidence  they  would  have  to  inspect, 
is  only  to  be  appreciated  by  those  who  by  practice  know  what 
an  aggregate  of  little  things  business  is.  Business  goes  on 
day  by  day,  and  entries  in  books  go  on  too.  You  must  have  the 
power  to  refer  to  all  of  them,  and  in  the  case  of  systematic 
fraud — the  case  to  bo  provided  against — you  must  refer  to 
many  of  them.  On  this  subject  the  Commissioners  observe  : — 

"  92.  It  has,  however,  been  thought  by  some  that  no 
legislation  to  repress  the  abuses  which  have  occurred  in  the 
promotion  and  management  of  joint  stock  companies  will  be 
of  any  avail  without  a  system  of  Government  audit  of  their 
accounts  ;  but  before  arriving  at  any  conclusion  on  this  point, 
it  is  necessary  to  consider  the  present  system  of  audit  under 
the  Companies  Clauses  Consolidation  Act,  by  which  railway 
companies  are  regulated. 

"  It  will  be  convenient,  in  the  first  place,  to  recapitulate 
the  main  objects  which  it  has  been  the  intention  of  Parliament 
to  secure  by  law. 

"  (1).  A  clear  and  faithful  record  and  account  of  all  the 
financial  transactions  of  the  company. 

"  (2).  A  power  for  each  shareholder  to  inspect  within 
certain  fixed  and  limited  periods  the  company's  accounts,  and 
to  take  copies  or  extracts. 

"  (3).  The  preparation  of  a  balance  sheet. 

"  (4).  The  appointment  of  auditors  from  among  the  share- 
bolders. 

"  (5).  The  preparation  of  a  scheme  for  the  declaration  of  a 
dividend  to  be  paid  out  of  the  profits  of  the  company. 


"  The  following  is,  however,  the  manner  in  which  it  has 
been  endeavoured  by  the  Act  to  secure  these  objects  ; — 

"  The  company  at  its  annual  meetings  is  to  appoint  two 
auditors,  one  of  whom  is  to  retire  annually,  but  to  be  re- 
eligible. 

"  The  directors  are  to  deliver  to  the  auditors  half-yearly 
or  other  periodical  accounts  and  balance  sheets  14  days  before 
tho  meeting  at  which  they  are  to  be  produced  to  the  share- 
holders. 

"  It  is  the  duty  of  the  auditors  to  receive  and  examine  the 
same ;  they  are  empowered  to  employ  such  accountants  and 
other  persons  as  they  may  think  proper,  at  the  expense  of 
the  company,  to  assist  them,  and  they  may  either  make  a 
special  report  on  the  accounts,  or  simply  confirm  the  same. 

"  The  accounts  of  the  company  are  to  be  kept  b}'  the  direc- 
tors, and  the  books  are  to  be  balanced  at  the  prescribed  periods, 
and  thereupon  the  exaot  balance  sheet  is  to  be  made  up,  which 
shall  exhibit  a  true  statement  of  the  capital  stock,  credits,  and 
property  of  every  description  belonging  to  the  company,  the 
debts  due  to  the  company,  and  the  debts  due  by  the  company, 
and  a  distinct  view  of  the  profit  or  loss  which  has  arisen  in 
the  course  of  the  half-year.  It  is  also  provided  that  before 
apportioning  profits  the  directors  may  set  aside  out  of  such 
profits  a  sum  to  meet  contingencies,  dividing  only  the  balance 
among  the  shareholders.  This  formation  of  a  reserve  or  de- 
preciation fund  is,  however,  not  made  imperative,  neither  is 
the  amount  fixed  by  law. 

"  The  application  of  the  language  of  these  provisions  to  the 
transactions  and  accounts  of  railway  companies  is  by  no  means 
free  from  difficulty,  but  in  practice  we  believe  a  very  short 
summary  of  account  is  usually  laid  before  the  auditors,  who 
make  an  examination  of  it  within  a  very  limited  time.  The 
daily  transactions  of  railway  companies  are  so  numerous  that 
the  company  is  compelled  to  employ  a  staff  of  clerks  and 
accountants  proportionate  to  the  magnitude  of  its  business  to 
examine  and  check  every  transaction  as  it  occurs,  under  the 
superintendence  of  its  chief  officera ;  but  the  manner  in  which 
every  transaction  is  debited  or  credited  depends  upon  the 
orders  issued  at  the  time  the  transaction  takes  place.  These 
accounts  could,  therefore,  only  be  checked  efficiently  by  a  con- 
temporaneous audit  by  an  establishment  employed  in  the 
same  office,  or  by  a  complete  transfer  or  transcript  of  the 
accounts,  vouchers,  correspondence,  minute  books,  books,  and 
registers  to  be  examined  elsewhere. 

"  It  is  quite  competent  for  the  shareholdei's  of  anj'  company 
to  direct  their  auditors  to  investigate  the  accounts  of  the  com- 
pany to  any  extent  they  think  necessarj',  after  they  are  ren- 
dered half-yearly  ;  but  it  does  not  seem  to  be  in  their  power, 
under  the  Act,  to  direct  any  continuous  daily  audit  of  ac- 
counts, if  this  duty  should  be  neglected  or  improperly  per- 
foi-med  by  the  directors,  who  have  tha  entire  control  of  the 
accounts. 

"'We  do  not  think  it  would  be  desirable  to  impose  upon  the 
Crown  the  duty  of  auditing  the  accounts  of  joint  stock  com- 
panies, and  certifjdng  to  the  shareholders  the  con'ectness  of 
their  own  balance  sheets ;  for,  in  practice,  this  would  either 
become  a  mere  form,  calculated  to  mislead,  or  would  require  a 
very  large  staff  of  officers,  and,  in  either  case,  would  involve  very 
serious  responsibilities  merely  to  relieve  the  .shareholders  of 
a  duty  which  they  can  equally  well  perform  for  themselves  by 
the  election  of  competent  auditors  with  adequate  powers  and 
sufficient  remuneration. 

"  We  need  only  refer  to  the  report  of  the  auditors  of  the 
London  and  North- Western  Railway  Company,  printed  in 
Appendix  EF.,  for  the  purpose  of  showing  how  much  may  be 
done  by  the  companies  themselves  for  the  purpose  of  ensuring 
a  supervision  and  audit  of  their  accounts  and  presenting  a 
true  view  of  the  state  of  their  affairs  to  their  shareholders. 
But  it  is  manifest  that  the  provisions  of  the  Companies 
Clauses  Consolidation  Act  are  insufficient  to  give  the  share- 
holders full  power  for  this  purpose,  in  case  the  directoi-s  are 
otherwise  disposed ;  and  we  see  no  reason  why  the  share- 
holders in  these  companies  should  not  have  as  much  power 
over  their  affairs  as  the  shareholders  in  other  joint  stock 
companies.  The  restriction  upon  selecting  auditors  from 
among  the  shareholders  should  be  repealed,  and  the  auditors 
shouhl  be  empowered  to  carry  on  a  continuous  audit,  and  to 
call  for  all  books  and  documents  necessaiy  to  elucidate  not 
only  the  balance  sheet,  but  the  whole  financial  position  of  the 
company. 

"W«   therefore  [recommend   that   the  Companies  Clauses 
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Consolidation  Act  should,  as  respects  the  audit  of  accounts, 
and  the  power  of  the  shareholders  to  inspect  them,  be  assimi- 
lated to  the  provisions  of  the  Joint  Stock  Companies  Act." 

These  remarks  seem  to  us  full  of  wisdom.  The  attempt  to 
separate  the  accountant  from  the  transactor  will  fail,  unless 
pursued  into  the  minutest  details.  The  man  who  does  the  busi- 
ness will  give  what  account  of  it  he  pleases.  The  only  check 
is,  that  he  cannot  for  ever  pay  profits  he  does  not  make  ;  and 
the  true  duty  of  those  interested  in  railways  is  to  appoint 
good  managers,  and  not  to  hope  that  by  an  outside  and,  so  to 
say.  momentary  inspection,  they  can  cure  or  even  discover  the 
defects   of  bad  ones. 


AVOBKMEN'S  EXCURSION  TO  THE  PAEIS 
EXHIBITION. 
It  will  be  seen  from  an  advertisement,  which  appears  in  our 
issue  of  this  day,  that  a  committee  has  been  formed  in  London 
to  facilitate  the  visits  of  English  workmen  to  the  Paris 
Exhibition  during  the  present  season.  The  committee  con- 
sists partly  of  representatives  from  the  various  trades  in 
London,  and  partly  of  gentlemen  who  take  an  active  interest 
in  promoting  the  welfare  of  the  working  classes.  Mr  Austen 
H.  Layard  acts  as  president,  and  Mr  H.  Hoare  as  treasurer  of 
the  committee. 

We  understand  that  the  committee  have  been  engaged  for 
several  months  in  maturing  their  operations,  and  that  their 
vice-president,  Mr  Hodgson  Pratt,  has  twice  visited  Paris  with 
the  view  of  securing  the  requisite  accommodation.  The  Im- 
perial Commission  have,  with  great  liberality,  placed  at  their 
disposal  most  eligible  accommodation,  in  a  building  which  is  to 
be  exclusively  occupied  by  the  English  workmen,  and  where 
an  agent  and  interpreter,  appointed  by  the  committee,  will 
receive  the  visitors  and  afford  them  every  assistance. 

The  committee  are  thus  enabled  to  give  the  workmen 
a  return  ticket  and  a  week's  accommodation  for  SOs. 
They  have  ascertained  that  the  total  expenses  of  the 
week's  stay,  for  board.  Exhibition  ticket,  &c.,  need  not 
exceed  another  thirty  shillings,  so  that  the  whole  expense  of 
the  trip  would  be  about  three  pounds.  For  those  who  require 
accommodation  of  a  somewhat  more  private  kind,  or  who 
desire  to  go  with  their  families,  the  committee  have  made 
arrangements  with  Mr  Cook  for  accommodation  in  his  Paris 
establishment,  at  a  charge  somewhat  higher  than  that  above 
mentioned. 

We  believe  that  for  the  main  purpose  of  such  exhibitions — 
that  is,  for  facilitating  a  comparison  of  the  modes  in  which 
objects  of  art  and  industry  are  treated  by  the  manufacturers  of 
different  countries — the  present  Exhibition  greatly  surpasses 
any  other  in  its  principle  of  arrangement.  The  English 
visitors  will  have  the  further  important  advantage  of  admission 
to  several  of  the  principal  industrial  establishments  in  Paris. 

At  a  recent  meeting  of  the  committee,  representatives  of 
the  different  trades  attended  for  the  purpose  of  showing  what 
valuable  information  might  be  derived  by  our  artisans  from  an 
opportunity  such  as  is  now  afforded  them.  It  was  s'^ated  that 
for  want  of  a  knowledge  of  some  details  in  construction  and 
finish,  articles  are  extensively  purchased  on  the  Continent  for  the 
English  market  which,  in  point  of  substantial  workmanship, 
can  be  made  as  well  or  better  in  England.  In  many  cases  of 
this  kind,  an  intelligent  workman  would  by  a  visit  to  a  collec- 
tion like  that  now  on  view  at  the  Champs  de  Mars,  be  enabled 
to  understand  where  the  secret  of  our  deficiency  lay,  and  to 
remedy  it.  The  committee  further  intend  offeiing  to  the 
artisan  excursionists  prizes  for  the  best  reports  on  each  branch 
of  industry,  showing  the  result  of  their  observations.  Contri- 
butions to  the  Prize  Fund,  as  well  as  to  a  Guarantee  Fund,  to 
meet  preliminary  and  other  expenses,  are  invited. 

We  have,  therefore,  great  pleasure  in  bringing  these  arrange- 
ments to  the  notice  of  our  readers,  in  the  hope  that  the  great 
employers  of  labour  and  manufactures  may  make  the  work  of 
the  committee  known  to  those  in  their  employ.  It  has  been 
suggested  that  certain  weeks  should  be  reserved  exclusively  for 
excursions  from  particular  localities,  so  that  fellow-workmen 
and  fellow-townsmen  may  be  able  to  mak^  the  visit  in 
company. 


sury,  though  far  behind  the  English  in  financial  and  commer- 
cial experience,  is  feeling    its  way    slowly    and  cautiously,  as 
befits  a  Government  with  a   deficit,   towards  the  true  system 
of  levying  a  Customs  revenue.     It  has,  for  example,  abolished 
the  rule  under  which   every   article  of   import  not  specifically 
mentioned  was  subject  to  an  ad  valorem  duty,  and  substituted 
for  it  a  long  specification  of  the  articles  which  alone  are  liable. 
Some  eighty  articles  will  be  exempted,  it  is  said,  by  this  change 
but  the  main  advantage  gained  is  the  exemption  of  all  new  im- 
ports sent  out  experimentally,   which    will  now  have  time  to 
establish  themselves  untaxed.  The  list  remaining  is,  of  course, 
very  long, — we  should  say  long  to  absurdity.    No  less  than  09 
classes  of  articles  are  taxed,  the  total  list  comprising  some  six 
or  seven  hundred    articles,    from    which   a  financier  like  Mr 
Gladstone  would,  we  doubt  not,   strike  out   one-half  at  once, 
as    annoyances     without    any    corresponding     advantage    to 
the    Exchequer.      Blacking,    for    example,    is    not    exactly 
the  kind   of  article   which   amidst   a   barefooted  population 
an    English    financier    would     decide     to    retain ;     nor    is 
ivory,     which    is    imported    chiefly     as    the    raw    material 
for    one    of    the    few    native    manufactures.     The  prudence 
of     taxing     railway     materials     while      Government     gua- 
rantees  the   money  expended  on  them    is,    to    say  the  least, 
questionable,  more  especially  while  the  machinery  imported  by 
private  firms  is  left  exempt.       Taxing   perfumery,   jewellery, 
plate,  photographic  apparatus,    and  so  on,  is  rather  babyish, 
and  there    are  several  items  in   the  list  which  show  a  desire 
rather  to    "  catch"    the  Europeans   than   to   attend    to  any 
general  principle  of  finance.    Indian  tobacco,  for  example,  pays 
no  excise,  but  imported  tobacco,  which  is  imported  for  Euro- 
peans exclusively — no  native  being  allowed  by  his  creed  to  smoke  a 
foreign  cigar — pays  ten  per  cent.  The  retention  of  such  articles 
is   the   more     objectionable,    because    India  has    one    great 
advantage  in  levying  her  Customs  duties.     It  is  nearly  impos- 
sible to  smuggle  the    articles  which  produce    the  bulk  of  the 
Customs   revenue,    piece   goods,    liquors,    metals,   and    so  on. 
There  are  very  few  harbours   on  the  coast,  the  goods  are  very 
bulky,  and  the   roads  all  tend   towards  the  recognised  ports. 
If   a   trader    even    succeeded   in    running    a  cargo  into  some 
forgotten  nook   on   the  coast,    he  could  not  distribute  it,  for 
conveyance  into  the  interior   to  his  first  market  would  cost 
much   more  than  the  duty,  and,   as  a  matter   of  fact,  the 
attempt  is  never  made.     All  smuggling  in  India  is  done  in 
small  articles  at  the  ports   either  by  minute   concealments — 
as  of  watches — or   by    bribing  the  Custom-house   officers,  an 
offence  becoming,   we  believe,    very  rare.      The  object  of  the 
Exchequer  ought,    therefore,  to  be  to  confine  the  duties  to  the 
few  articles,  not  more    than  a  dozen,  which  yield  great  sums, 
which    are    always  visible,   and    which  are    not    injured  by 
Custom-house  detentions. 


THE     INDIAN     TARIFF. 
We  publish  this  week  a  Supplement  containing  the  new  tariff, 
enacted  by  the  Indian  Government  on    6th  March, — a  docu- 
ment of  considerable  importance  to  trade.     The  Indian  Trea- 


THE     CLEAEING-HOUSE     ACCOUNTS. 

TO   THE   EDITOR   OF   THE   ECONOMIST. 

Sir, — You  naturally  expressed  last  week  some  degree  of 
surprise  at  finding  that  the  amount  of  the  Clearing  transactions 
in  the  first  week  of  May,  1867,  was  not  much  more  than  three 
times  the  average  transactions  of  a  week  in  1839.  This  is  a 
fact  certainly  requiring,  explanation,  considering  that  the 
sphere  of  operations  of  the  Clearing-house  has  been  so  much 
extended,  and  that  our  export  trade  has  been  multiplied 
between  1839  and  1866  about  3i  times,  as  you  point  out. 

WUl  you  allow  me  to  suggest  that  the  explanation  may, 
perhaps,  be  partially  found  in  the  comparative  state  of  trade 
at  the  times  in  question.  In  the  early  part  of  1839  trade 
was  very  much  inflated,  and  prices  were  exceedingly  high 
(Tiigher  in  general  than  they  have  ever  since  been),  and  in 
March,  1839,  the  climax  of  speculation,  according  to  Mr 
Tooke,  was  reached.  Mr  Newmarch's  invaluable  tables  of  the 
amount  of  inland  bills  of  exchange  created  in  each  year 
(1830-1853),  show  the  gi-eat  activity  of  the  markets  at  the 
time.  The  total  amount  of  bills  drawn  in  the  year  1839  ex- 
ceeded that  of  any  previous  year  in  the  tables,  or  any  year 
after  uniil  we  get  to  1853  ;  and  although  it  must  be  allowed 
that  the  amount  drawn  in  1840  was  but  little  less,  we  find 
the  bill  circulation  very  much  reduced  in  the  second  quarter 
of  1841,  and  it  continued  low  until  the  end  of  1844. 

On  the  other  hand,  in  May,  1867,  we  are  a  year  distant 
from  a  great  and  decisive  collapse  of  speculation,  which  may 
well  have  operated  powerfully  by  this  time  in  reducing  the 
current  amount  of  transactions.      The   comparison   of  May, 
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1857,  with  the  average  of  1839,  though  it  is  the  only  one  wo 
can  make,  Beems,  therefore,  hardly  a  conclusive  one. 

Nor  is  it,  I  think,  to  be  expected  that  the  Clearing-house 
transactions,  which  include  a  large  part  of  the  inland  trade  of 
the  country,  should  increase  as  rapidly  as  the  returns  of  our 
fornign  trade,  influenced  by  a  complete  reform  of  the  tariff. 

I  am  not  aware  that  the  returns  of  the  income  tax,  of  corn 
sales,  of  excise  duties,  assessed  taxes,  or  any  other  available 
data  lead  us  to  suppose  the  increase  of  inland  trade  to  be  at 
all  so  rapid  as  that  of  our  foreign  trade.  The  Clearing-house 
accounts  represent  the  average  progress  of  our  whole  trade,  i 
and  not  that  of  the  more  rapidly  progressive  branch. 

But  one  thing  is  certain,  I  think,   that  these  accounts  will  | 
throw  light  upon  much  that  is  now  dark,  and  all  who  are 
interested  in  commercial  science  are  greatly  indebted  to  Sir 
John  Lubbock   for   these   and  previous  valuable  data.     His 
brief,  but  authentic,  returns  of  the  operations  of  his  own  bank, 
published  in  the  "  Statistical  Journal  "  for  September,  1865, 
have  sufficed  to  clear  away  a  world  of  fallacies,  by  showing, 
in  actual  numbers,  that  the  amount  of  currency  afloat  is  no 
aieasure  at  all  of  the  amount  of  transactions  accomplished. 
A  few  facts   of  this  kind  throw  more   light  upon  the  mono}- 
market  than  a  hundred  pamphlets  upon  the  eternal  Bank  Act. 
And  if  those  who  are  in  a  suitable  position  would  thus  look 
in  an  inductive  and  practical  spirit  into  the  teaching  of  their 
own  accounts,  and  bring  forth  the  data  there  abounding,  for 
thoir  ov,-n  and  other  persons'  judgment,  we  should  know  much 
better  than  we  do  what  governs  tlie  money  market  and  causes 
ihe  loss  of  millions  sterling. — Yours  obediently, 

Owen's  College,  Manchester.  W.  Staxley  Jevons. 


PUBLIC     COMPANIES. 


nAILWAY  COJIPANIES. 

London,  Brighton,  and  South  Coast. — A  special  meeting  is 
*nnounced  for  the  29th  of  this  month,  to  discuss  an  agree- 
ment for  the  amalgamation  of  the  "Brighton"  and  "South- 
Eastern"  companies.  A  statement  has  appeared  that  the 
auditors  have  been  prevented  by  the  board  of  directors  from 
f   -placing  the  full  statement  of  affairs  before  the  public. 

London,  Brighton,  and  South  Coast  (Second  Notice). — The 
adjourned  special  meeting  was  held  on  Thursday,  Colonel  Bart- 
telot  in  the  chair.  He  stated  that  the  result  of  the  poll  was  a 
majority  of  41,119  votes  for  Sir  Charles  Jackson's  resolution. 
After  a  long  speech  from  Mr  Coningham,  in  which  he  con- 
■demned  the  payment  of  G  per  cent,  dividends  out  of  capital, 
and  running  into  debt  with  the  bank.  Sir  Charles  Jackson's 
resolution  was  passed  without  opposition.  The  three  objec- 
tionable Bills  having  been  withdrawn,  the  text  of  the  resolu- 
tion stood  as  follows  : — "  That  this  meeting  is  of  opinion  that 
no  vacancy  should  be  filled  up  in  the  present  board  of  directors 
until  a  report  l)y  a  committee  of  investigation,  to  be  appointed 
at  this  meeting,  shall  have  been  presented  to  the  shareholders, 
and  that  this  meeting  be  adjourned  to  the  30th  inst.,  to 
receive  such  report.  The  committee  to  consist  of  the  Eight 
Hon.  Lord  Westbury,  Sir  Charles  Jackson,  Mr  Ralph  L.  Lopes, 
Colonel  Meller,  M.P.,  Mr  Jonas  Levi,  and  Mr  Henry  John 
Anthony  Goez.  That  such  committee  shall  have  full"  power 
to  inspect  and  take  copies  of  or  extracts  from  the  company's 
'books,  papers,  and   documents,  and  to   obtain   such  legal  and 

I  other  assistance  as  they  may  require,  and  that   the  directors 
And  officers  of  the  company  are  requested  to  render  to  such 

j. committee  every  assistance  and  information  in  their  power. 
That  the  directors  be  and  they  are  hereby  restricted  from 
■entering  into  any  agreement  or  other  important  arrangement 
with  any  other  compan}',  without  the  full  sanc.ion  and  co- 
operation of  the  committee.  That  the  present  dhectors  be 
requested  to  place  their  seats  at  the  disposal  of  the  share- 
iiolders,  with  a  view  to  a  reconstitution  of  the  board  at  the 
Jvdjourned  meeting."  Sir  Charles  Jackson  said  the  report 
could  not  be  ready  by  the  30th  instant,  but  that  due  notice  of 
its  appearance  would  be  given.  The  meeting  was  then  held 
AS  a  Wharnoliffe  meeting,  to  sanction  a  Bill  to  execute  various 
works,  and  to  purchase  additional  lands  in  Surrey,  Sussex,  and 
Kent.  Sir  Charles  Jackson  approved  of  the  Bill,  and  the 
shareholders'  sanction  was  obtained. 

Soulh-Eastern. — A  meeting  was  held  on  Thursday  last,  to 
au.horise  tno  creation  and  issue  of  new  shares  on  stock,  and 
vlebentuve  stock  in  lieu  of  debentures,  and  borrowing  on  mort- 
sage.     Mr  Watkin,   the  chairman,  said  that,  besides  interest 

I I  irom  capital  on  works  m  progress,  only  93,000/   was   required 


to  complete  new  lines ;  and  that  the  Act  condensed  into  a 
single  sheet  powers  to  raise  capital  spread  over  38  different 
Acts  of  Parliament.    It  was  proposed  to  is-iue  500,000/  deben- 
ture stock  in  the  place  of  debentures  falling  due,  which  he 
hoped  to  place  at  4  per  cent.     It  was  also  proposed  to  divide 
the  ordinary  stock  into  A  and  B  stock,  on  the  Great  Northern 
principle  ;  but  this  proposal  was  deferred  for  decision  to  a 
future   meeting.     The   proprietors   adopted   the    resolutions. 
The  chairman  explained  the  proposed  amalgamation  with  the 
Brighton  Company,  as  based  upon  the  North-Eastern  principle, 
power  at  the  same  time  being  sought  to  abandon  new  schemes 
on  either  side.     The  London  and  South- Western  to  be  invited 
to  unite  in  the  arrangement  ;  and,  finally,  when  united,  the 
companies  to  consider  the  developing  of  the  Chatham  and 
Dover  undertaking.     The  meeting  was  adjournpd  for  further 
consideration  of  this  scheme. 

Madras. — The  report,  an  epitome  of  which  appeared  last 
week,  has  been  adopted. 

Buffalo  and  Lake  Huron, — The  half-yearly  report  gives  the 
15  per  cent,  net  revenue  of  the  Grand  Trunk,  due  to  this 
company,  at  19,721/,  yielding  no  surplus  for  preference  divi- 
dend. The  directors,  when  the  arrangement  wit'n  the  Grand 
Trunk  was  made,  anticipated  better  results ;  but  the  amounts 
expended  on  extra,  renewals,  depreciation  of  currency,  &c,,  have 
told  upon  the  net  income.  The  extra  renewals  will,  it  is  said,  in 
the  end  have  a  beneficial  result.  The  meeting  will  be  held  on 
the  23rd  inst. 

Eoyal  Swedish, — Revenue  for  18G6,  265,852  rix  dollars,  or 
rather  in  excess  of  the  previous  year ;  expenditure,  215,057 
rix  dollars ;  net  balance,  including  2,895  rix  dollars  balance 
brought  over,  53,690  rix  dollars,  or  2,982/.  Reserve,  after 
payment  of  1,111/  for  440  Arboga-Koping  shares,  2,396/. 
The  available  revenue  enables  the  directors  to  pay  23  per  obli- 
ligation,  on  account  of  arrears  of  interest,  the  same  as  paid 
last  year.  The  Government  line  to  Christinehamn  has  been 
opened  ;  and  the  Arboga-Koping  lino,  to  which  the  Govern- 
ment subscribes  half  the  capital,  it  is  hoped  will  be  opened  by 
the  ensuing  autumn.  The  report  v.-as  adopted  on  Wednesday. 
Great  Western. — A  Wharncliffe  meeting  was  held  on  the 
9th  instant  to  confirm  Bills  for  granting  further  powers, 
involving  little  capital  liability,  to  the  company ;  and  to  sanc- 
tion the  South- West  of  England  Company's  traffic  arrange- 
ments. These  and  other  bills  involving  small  money 
obligations  upon  the  company  were  approved. 

Manchester,  Sheffield,  and  Lincolnshire. — The  total  expenses 
of  this  company's  railways  and  canals,  including  rents,  toils, 
duty,  &c.,  from  Jan.  1st  to  May  5th,  1867,  amounted  to 
182,235/,  as  against  176,381/  for  the  corresponding  period  of 
1866.  The  proportion  of  the  South  Junction  receipts  accru- 
ing to  this  company  from  Jan.  Ist  to  May  5th  amounted  to 
12,589/,  as  ag.iinst  13,637/  for  the  corresponding  period  of 
1866,  and  the  expenses  to  6,981/  as  against  8,002/, 

Midland, — Yesterday  a  letter  appeared  in  the  Times,  from 
Mr  James  Shepherd,  upon  the  Midland  extension  to  Carlisle, 
involving  a  capital  outlay  of  over  2,000,000/.  He  stated  that 
the  board  had  refused  to  abandon  the  scheme,  and  that  all 
shareholders  who  wore  averse  to  this  large  expenditure  should 
at  once  send  their  proxies  to  him,  that  he  might  be  better  able 
to  oppose  the  board  at  the  meeting  on  the  29th  instant.  In 
another  part  of  the  I'imes  it  appeared  that  thi'ee  proposals  had 
been  made  by  the  London  and  North- Western  to  the  Midland, 
permitting  them  to  become  joint  occupiers  of  the  Lancasttr 
and  Carlisle  line,  which  had  been  all  rejected  by  the  Midland. 

London  and  South-Western. — At  a  special  meeting  on 
Thursday,  various  Bills  were  sanctioned  to  allow  running 
powers  on  the  Hayling  Island  railway,  and  for  the  completion 
of  the  Chatham  and  Dover  Company  arrangements.  The  por- 
tion of  a  Bill  which  referred  to  the  Garth  line  v.-as  rejected. 

Ottoman. — In  the  Committee  of  Investigation's  report,  con- 
clusions are  arrived  at  that  the  line  is  a  contractor's  line,  and 
that  the  shares  subscribed  for  did  not  authorise  the  directors 
in  bringing  out  the  companj- : — 

That  the  form  of  debenture  (18G1)  is  not  in  accordance  with  the 
terms  of  the  concession,  and  th.it  the  directors  acted  most  improperly  ia 
sanctioning  such  a  form  after  the  correspondence  which  took  place  with  \ 
the  Ottoman  Government  in  ISOlX  That  there  is  no  fund  from  which  to 
reimburse  the  principal  of  the  250,000/  Jcbenluros  (1st  issue),  except 
the  304,000/  of  reserved  debentures  (2nd  issue),  and  therefore  tlie  gua- 
rantee cannot  be  appropriated  for  the  redemption  of  these  debentures  in 
the  manner  suggested  by  the  directors.  That  the  manr.or  in  which  a 
large  proportion  of  the  capital  has  been  issued  is  reckless  and  reprehen-  j 
sible,  and  that  the  discount  of  15  per  cent,  on  the  first  debelitVtl-eS  was  /| 
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and  was,  in  the  committee's  opinion,  ultra  \  gaid  to  satisfy  the  directors,  and  it  is  hoped  the  hotel    will  be 


paid  in  an  underhand  Tvay, 
virts. 

Various  suggestions  are  offered  for  the  future  m<anagement 
of  the  company,  that  the  expense  of  the  home  establishment 
should  be  reduced,  and  that  representations  should  be  made  to 
the  Sultan,  asking  for  co-operation  with  the  company  in 
bringing  it  into  working  order.  Amongst  other  recommenda- 
tions, Nos.  11  and  12  state  that  fresh  capital  must  be  raised 
to  complete  the  works ;  and  that  a  board  should  be  appointed 
which  should  command  the  confidence  of  the  Government  and 
the  shareholders. 

BANKS. 
Bank  of  British  North  America. — The  report  will  be  pre- 
sented to  the  proprietors  at  the  annual  meeting  to  be  held  on 
the  4th  proximo. 

Bank  of  London. — On  Wednesday,  Mr  Coleman,  the  oflBcial 
liquidator,  obtained  permission  to  declare  a  further  dividend 
of  2s  6d  in  the  pound,  which  makes  a  total  of  1 4s  6d  in  the 
pound  to  the  creditors  within  a  year  of  the  suspension. 

English  of  Eio  de  Janeiro. — At  the  meeting,  to  be  held  on 
the  29th  inst.,  the  directors  propose  to  present  a  report,  of 
which  the  following  is  an  outline  : — The  gross  profits  of  the 
year  ended  28th  February  amounted  to  79,077/,  from  which 
have  to  be  deducted  rebate  charges  at  Oporto  to  the  29lh 
September  last,  when  that  establishment  was  closed,  and  at 
the  head  office  and  branch  at  Eio  for  the  year,  leaving  52,108/ 
as  the  profit  for  186G-7.  A  dividend  on  accormt  was  paid  in 
November  last  at  the  rate  of  6s  per  share,  free  of  income  tax, 
amounting  to  15,000/,  and  it  is  now  recommended  to  divide  a 
like  sum  on  the  10th  of  June  next,  making  the  dividend  for 
the  year  6  per  cent.  There  will  thus  remain  a  balance  of 
22,108/ ;  this  the  directors  recommend  should  be  carried  to 
reserve,  which  will  then  amount  to  45,233/.  It  is  intended 
to  open  a  brancn  at  Pernambuco. 

Provincial  Bank  of  Ireland. — The  report,  presented  on  the 
IGtli  instant  (Thursday),  announced  that,  notwithstanding  dis- 
turbances in  Ireland  and  a  harvest  below  the  average,  the 
accounts  showed  net  profit  of  110,059/,  after  deducting  debts 
and  property  tax.  Two  dividends  of  10  per  cent,  each  had 
been  paid,  amounting  to  108,000/;  the  undivided  profits  at 
the  31st  March,  1866,  were  252,959/,  which  were  increased  by 
the  balance  to  255,018/.  It  is  the  intention  of  the  board  to 
pay,  in  July  nest,  an  extraordinary  dividend  of  30s  on  each 
1 00/  sh  are,  and  1 2s  on  each  1 0/  siiare  of  the  capital  stock  of  the 
bank,  in  addition  to  the  ordinary  dividend  of  4  per  cent.,  mak- 
ing the  amount  to  be  then  paid  2/  10s  on  each  100/  share,  and 
1/  on  each  10/  share,  free  of  income  tax,  for  the  half-year  end- 
ing at  Midsummer  next. 

FINANCE,  CREDIT,  AND  DISCOUNT  COMPANIES. 
Egyptian  Commercial  and  Trading  Company. — At  the  ad- 
journed meeting,  held  on  Wednesday,  the  directors,  now  re- 
duced to  four  in  number,  stated  that,  as  had  been  promised, 
the  last  call  of  3/  per  share  had  been  returned,  and  tlie  lia- 
bilities greatly  reduced.  The  business  of  the  company  was 
practically  restricted  to  realising  the  assets.  After  the  return 
of  2/  per  share  in  Januar}^  the  capital  amounted  to  794,233/ 
paid  up,  the  assets  showing  a  deficiency  balance  of  255.624/. 
The  renauneration  of  the  board  was  fixed  at  1,000/  a  year. 

Trust  and  Agency  Company  of  Australasia. — At  the  meet- 
ing on  Monday,  the  report  announcing  a  dividend  for  the  year 
18C0  of  20  per  cent,  was  adopted. 

Societe  Generale  de  I'Empire  Ottoman. — On  the  2nd 
instant,  the  annual  meeting  was  held  at  Constantinople,  when 
a  dividend  of  1  lira,  or  18s  3d  per  share,  was  declared,  in 
addition  to  the  6  per  cent,  interest  already  paid. 

International  Land  Credit  Company. — The  meeting  in 
England  was  held  on  the  1 6th  instant,  when  the  report  was 
adopted.  Out  of  a  total  of  300,000  shares,  it  appeared  that 
only  8,000  were  held  here.  The  prospects  in  Hungary  and 
Italy  were  satisfactory. 

ASSURANCE  COMPANIES. 
City    and    County    Assurance    Oompanj',    Liraited. — Vice- 
Chancellor  Stuart  has  made  an  order  for  the  voluntary  wind- 
ing up  to  be  continued  by  Mr  Edwin  H.  Galsworthy,  liquidator, 
subject  to  the  court's  supervision. 

Marine  Insurance  Company. — The  annual  meeting  is  an- 
nounced for  the  27th  June. 

MISCELLANEOUS   COMPANIES. 
City  Terminus  Hotel  Company. — Capital  outlay  to  the  end 
of  March,    192,290/.     The  site  has   been   leased   from   the 
South-Eastcrn  for  999  years,  and  the  bar  was  opened  in  Sep- 
tember, and  now  is  in  full  operation.     The  present  receipts  are 


opened  in  a  few  weeks.  After  the  adoption  of  the  report,  an. 
Wednesday,  the  meeting  was  made  special,  to  permit  the  di- 
rectors to  borrow  40,000/. 

City  Offices  Company. — A  call  of  5/  per  share,  making  in 
all  25/  per  share  paid,  falls  due  on  the  20th  June  next.  The 
circular  states  that  as  the  directors  have  been  unable  to  obtain 
a  loan,  they  are  reluctantly  compelled  to  make  the  call. 

Canada  Company. — At  the  half-yearly  meeting  to  be  held 
on  the  4th  June  for  the  declaration  of  the  dividend,  a  special 
court  will  be  held  to  alter  various  articles,  so  as  to  enable  the 
directors  to  divide  among  the  proprietors  "the  proceeds  of 
the  realised  portion  of  the  land  set  apart  to  represent  the 
capital  of  the  company." 

West  London  Wharves  and  Warehouses  Company. — At  the 
meeting  on  Monday,  a  resolution  was  adopted  in  favour  of 
registering  this  company  under  the  Joint  Stock  Companies'' 
Act,  1862,  with  a  view  to  a  voluntary  winding  up. 

London  and  Lisbon  Cork  Wood  Company. — An  extraordi- 
nary meeting  is  called  for.  the  21st  instant,  to  give  the 
directors  certain  powers  relating  to  the  preference  shares 
which  are  at  present  unallotted. 

Birmingham  Old  Union  Mill,  &c..  Company. — The  reports 
submitted  on  the  13th  instant  at  the  annual  meeting  con- 
gratulated the  shareholders  upon  an  available  revenue  of 
3,702/,  from  which,  deducting  400/  for  new  erections,  3,362/ 
remained.  A  dividend  of  7s  Gd  per  share  was  announced  as 
payable  on  the  1/  shares. 

Estates  Investment  Company. — Creditors  of  the  company 
are  required  to  send  the  particulars  of  their  claims  to  Mr  S.  L. 
Price,  of  Gresham  street,  the  official  liquidator,  by  the  11th 
June,  the  25th  of  that  month  having  been  appointed  for 
adjudicating  upon  them. 

Acadian  Charcoal  Iron  Company. — On  the  22nd  inst.,  a, 
meeting  will  be  held,  when  a  proposal,  made  by  Meseis 
Livesey,  Beattie,  and  Blackburn,  to  take  on  lease,  with  the 
option  of  purchase,  the  company's  works  and  property  in  Nova 
Scotia,  will  be  submitted  for  approval. 

Belgian  Public  Works  Company. — The  committee  of  the 
Stock  Exchange  have  appointed  Monday,  the  20th  instant,  a 
special  settling  day  in  the  A  8  per  cent,  redeemable  preference 
shares  of  the  Belgian  Public  Works  Company  (Limited),  which, 
however,  are  not  to  be  marked  in  the  official  list. 

City  of  London  Real  Property  Company. — The  annual  meet- 
ing will  be  held  on  the  3rd  June,  when  a  dividend  will  be  re- 
commended. 

Italian  Irrigation  Company. — At  a  meeting  on  Thursday  of 
the  bondholders,  a  committee  of  five  was  appointed,  with  the 
assent  of  the  directors,  to  act  in  conjuction  with  them  in  all 
matters  affecting  the  interests  of  the  company. 
MINING  COMPANIES. 
Eossa  Grande  Gold  Mining  Company. — The  report,  to  bo 
submitted  on  the  21st  instant,  states  that  the  estates  have  been 
legally  conveyed  to  the  company,  and  that  the  propertj',  with 
due  development,  will,  in  time,  become  remunerative.  The 
prosperity  of  the  surrounding  companies  is  said  to  promise 
success. 

Pendeen  Consols  Mine. — The  three  months'  accounts  shovf 
a  loss  of  821/,  and  a  debit  balance  of  18/.  A  call  of  4s  per 
share  is  made. 

Anglo-Italian  Mining  Company,  Limited. — Capital  25,000?, 
in  12,500  shares  of  2/  each.  The  last  4,000  shares  to  be- 
issued  at  2s  6d  premium.  The  company  is  started  to  acquire 
and  work  the  gold  mines  of  Eossa,  in  the  province  of  Novara. 
The  grantee  has  agreed  to  transfer  his  lights  for  10,000/,  to- 
be  paid  after  20  per  cent,  profit  (apparently  not  per  annum) 
has  been  earned  for  the  shareholders. 

United  Mexican  Mining  Company. — A  report  to  the  20tk 
and  29th  March  stated  that,  unless  a  material  reduction  could 
be  effected  in  the  expenses  of  the  Jesus  Maria  y  Jose  mines,, 
the  ore  had  better  remain  in  the  mine.  The  loss  on  working 
during  February  was  10,716  dols.  The  Frente  de  San  Carlos 
and  Pozo  de  Pablo  are  now  inaccessible  through  an  escape  of 
carbonic  acid  gas  ;  but  ventilation  works  are  to  be  constructed. 
Australian  Eeports. — Port  Philip — Receipts  for  the  month 
of  February,  4,859/;  payments,  5,355/ ;  deficit,  49G/,  owing 
to  purchases  of  firewood  for  the  year.  Great  Northern  Ooppei 
— Appearances  encouraging.  Fortuna  Copper — Ore  dressed 
during  February,  63  tons  of  lead  and  7  tons  of  copper  ore,  17 
or  18  per  cent. ;  waiting  shipment,  181  tons  of  lead  ore  and  39 
tons  of  copper  ore.     Yudanamutana  Copper — The  superintenr 


560 

dent  Htated  he  liud  shipped  28  tons  of  copper,  and  5G  tons 
were  bein^  conveyed  to  the  port.  Scottish  Austrahan  Mining 
Gompany— 14,944  tons  of  coal  sold  during  February. 

East  Del  Rey  Mining  Company.— A  meeting  is  called  for 
the  2l8t  inst.,  when  the  following  resolutions  will  be  pro- 
posed :— 1.  For  winding  up  the  said  company  voluntarily.  2. 
For  appointing  a  liquidator  or  liquidators  and  fixing  his  or 
th"ir  remuneration.  3.  For  authorising  the  construction  of  a 
now  company,  to  be  called  the  Sao  Vicente  Mining  Company, 
Limited.  4.  For  authorising  the  liquidator  or  liquidators  to 
carry  out  generally  the  plan  suggested  in  the  circular  letter  of 
the  chairman,  dated  the  8th  inst. 

Prince  of  Wales. — The  accounts,  presented  on  the  14th 
instant,  showed  a  credit  balance  of  1,877/;  it  was  stated  that  a 
profit  of  500/  a  month  was  being  made. 

Devonshire  Great  Consols  Copper. — The  annual  report,  pre- 
sented on  Tuesday  and  adopted,  stated  that  although  3,705 
tons  ore  less  had  been  sold  in  1866  than  in  1865,  yet  the 
quality  was  richer.  The  poorer  ores  accumulated  are  said  to 
form  a  considerable  asset  of  the  company.  The  ore  ground  in 
reserve  is  estimated  as  equal  to  66,263  tons. 

Ohontales  Gold  and  Silver. — Advices  state  that  the 
machinery  is  in  course  of  transit,  and  that  the  works  are 
progressing. 
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(TBOM  OnB  OWM  COBBBSPONDENT.) 

Paris,  Thursday. 

The  Moniteur  has  published  the  following  return  of  the  Bank 

of  France,  made  up  to  the  16th  inst.     The  return  for  the  previous 

week  is  added  :— 

Debtoh. 

May  IG,  1867.  May  9, 1867. 

f           0  f  c 

Capital  of  the  bank    182,500,000    0  182,600,000    0 

ProSts,  In  addition  to  capital 7,044,776    2  7,044,770    2 

Rescn-e  of  the  banli  and  branches 22,106,760  14  22,106,760  It 

New  reserve 4,000,000    0  4,000,iiOO    0 

Notes  in  circulation  and  at  the  branches 1,0;3,062,025    0  1,028,756,725    0 

Drafts  drawn  by  tiie  bank  on  the  branches  of 

the  bank  payable  in  Pai  is  or  in  tlic  provinces       25,355,026  50  24,033,34149 

Treasury  account 86,26  ,270  27  75,604,674  20 

Accounts  current  at  Paris 284,392,869    5  290,0)0,550  25 

Ditto  in  the  provtoces 36,255,170    0  36,274,207     0 

Dividends  payable  765,832  75  811,229  75 

Various  discounts 8.058,759  22  8,309,034     7 

Re-discounts  ...,_ 1,574,266  34  1,574,256  34 

Sundries 9,439,749  81  10,743,942  5* 

1,700,404,184  90    1,691,407,546  80 

Cbeditob. 

f  c  f  c 

Cash  and  bullion 799,844,077  1  790,984,467    4 

Commercial  bills  overdue 1,945,700  86  162,846  49 

Ditto  discounted  in  Paris 2S0,429,409  37 207,656,243  60 

I-iitto  in  the  branches 259,885,182  0  267,541,307    0 

Advances  on  bullion  in  Paris  43,432,000  0  40,172,200    0 

Uitio  in  the  provinces 7,i)27,600  0  7,652,400    0 

Ditto  on  public  securities  in  Paiis  18,263,900  0  13,210,600    0 

Ditto  in  the  provinces 8.035,900  0  8,044,900    0 

Ditto  on  obligations  and  railway  shares  ...  37,687,400  0  37,574,400    0 

Ditto  In  the  provinces 26,723,760  0  26,314,460    0 

Ditto  on  securities  In  the  Credit  Fonder  in 

Paris  833,600  0  865,000    0 

Ditto  in  the  provinces 727,650  0  713,930    0 

Ditto  to  the  State 60,000,000    0  60,000,000    0 

Government  stock  reserve 12,980,760  14  12,980,750  14 

Ditto  other  securities 36,011,737  91  30,011,737  91 

SccuriOes  held 100,000,000  0  100,000,000    0 

Hotel  and  property  of  the  bank  and  branches  8,403,134  0  8,356,505    0 

Expenses  of  management l,541,t'92  31  l,527,46o  61 

8unaries.._ 24,670,701  30  21,148,823     1 

1,700,404,184  90     1,091,407,546  80 

Although  for  more  than  a  week  it  has  been  morally  certain 
that  the  war  about  Luxembourg  which  was  dreaded  would  be 
averted,  the  demand  fur  discounts  at  the  Bank  has  continued  to 
show  depression  in  commerce.  The  discounts  this  week  are 
8,883,000f  less  than  last  week,  and  the  coin  and  bullion  have 
increased  by  8,86O,O00f.  The  stock  of  the  latter  is  now  very 
nearly  800,000,000f,  and  yet  the  total  amount  of  bills  held  by  the 
Bank  is  only  516,00O,OO0f.  Such  a  proportion  of  metal  to  bills  in 
such  an  establishment  as  the  Bank  of  France,  "  whose  mission  is 
to  serve  commerce,"  and  which  honestly  desires  to  fulfil  that  mis- 
sion, is  certainly  extraordinary. 

Influenced  by  the  success  of  the  Conference  at  London,  the 
Bourse  has  made  new  progress ;  but  that  success  is  now,  in  Bourse 
language,  "  completely  discounted,"  and  it  is  doubtful  that  prices 
will  remain  at  their  present  figure.  The  Bourse  is  waiting  with 
soii-.e  interest  the  conclusion  of  the  negotiations  between  Baron 
Rothschild  and  the  Italian  Government,  relative  to  a  loan  secured 
on  ecclesiastical  property.     The  report  to-day  is  that  it  encoun- 


tered obstacles  that  were  not  foreseen, 
quotations : — 

May  9. 
I    c 
., 68  70 


The  following  are  the 

May  10. 

I     c 

....      69  30 


ThreeB    .»,». 

Fouia  

Four-and-a-Half 97  .50 

Thirty  years' bonds  400     0 

Biiuk  of  France 3495    0 

Credit  Fonder  1450     0 

Credit  Mobilier 308 

Soci^td  G(Sn(!rale   535 

Comptoir  d'Escompte   745 

Credit  Industriel   

Parisian  Gas 1492  50     1340     0 

Compagnie  Immobiliere    198  75     197  50 


....  98  40 

....  405  0 

....  3495  0 

....  1401  25 

75     302  50 

0     542  50 

0     772  50 

042  50 


0  412  50 

0  750     0 

70  51  65 

0  31  50 

0  20     0 

75  142  50 

25  1191  25 

50  882  50 

0  535    0 

0  895    0 

0  560    0 

0  507  50 


Transatlautiques  Francais    ...     415 

Messageries  Imperiales 740 

Italian  Loan  50 

Tm-Idsh  Five  per  Cent 30 

Mexican  Loan,  1864 20 

Ditto  of  1805 113 

Northern  Railway 1161 

Orleans   807 

Eiistem  525 

Mediterranean    875 

Western  545 

Southern 555 

Austrian 392  50     422  50 

South  Austrian  Lombard 372  50     391  25 

Saragossa    95     0     95     0 

North  of  Spain  85  50     89     0 

Meridional  of  Itah'    ...         

Under  the  French  Constitution,  the  Emperor  has  the  power  of 
decreeing  such  changes  in  Customs  tariffs  as  he  ^may  think  fit ; 
but  it  is  the  usage,  after  they  have  been  in  force  a  certain  time, 
to  give  them  the  sanction  of  law.  Tois  week  two  laws  have  been 
promulgated,  making  permanent  tarifi  modifications  ordered  by 
decrees  of  24th  January,  18G4,  llthFeb.,  1865,  Kth  August,  1865, 
and  30th  May,  1866.  These  modifications  affect  a  considerable 
number  of  ariicles:  the  principal  of  which  are  cotton,  lead,  coal, 
guano.  As  all  of  importance  were  noticed  in  the  Economist  at 
the  time  they  were  made,  it  is  not  necessary  to  detail  them  anew. 
Annexed  to  one  of  the  laws  are  some  new  enactment?,  which 
permit  fresh  sea  fish,  caught  by  foreigners,  to  be  brought,  with  the 
exception  of  cod,  into  France,  at  5f  the  100  kilogs  (4j  cwt),  and 
herrings  salted  or  smoked,  of  French  take,  to  be  brought  from 
Newfoundland  at  2f  the  100  kilogs. 

The  railway  companies  have  for  some  time  past  adopted  the 
practice  of  paying  dividends  and  interest  in  advance,  on  deduction 
of  discount,  instead  of  keeping  their  funds  idle,  or  nearly  so,  for 
periods  more  or  less  long.  Thus,  the  Northern  Railway  Company 
announces  that  it  will  pay  forthwith,  on  deduction  of  interest  at 
the  bank  rate,  the  coupons  falling  due  on  the  1st  July  next,  which 
is  45f  on  shares  de  jouissance,  namely,  8f  as  interest,  37f  on 
account  of  dividend.  The  Orleans  Eiil  a  ay  Company  notifies  that, 
on  deduction  of  3  per  cent.,  it  will  pay  the  coupons  which  become 
due  on  the  1st  July  on  its  various  debentures.  The  Lyons  and 
Mediterranean  Company  is  discounting  its  cojpjns  due  on  the 
same  dav  at  2i  per  cent. 

The  Cnareutes  Railway  Company  makes  a  new  call  of  75f  per 
share,  to  be  paid  from  the  15th  to  the  30th  June  next. 

The  Compagnie  Generale  des  Eaux  (Paris),  in  its  recent  annual 
meeting,  was  informed  by  the  directors  that  the  total  receipts 
of  1866  were  2,844,146f  (which  were  116,498f  more  than  in  1865), 
and  the  expenses  789,014f,  leaving  2,094,-'32f.  From  this  sum, 
408,755f  for  interest  and  redemption  of  debentures  and  for  reserve 
h;id  to  be  deducted  ;  so  that  there  were  l,685,477f  for  the  share- 
holderi,  equal  to  20f  per  share,  and  leaving  85,477f  to  be  carried 
forward. 

In  the  meeting  of  the  shareholders  of  the  Credit  Agricole 
(noticed  last  week),  it  was  stated  that  in  1866  the  loans  on  pledges 
aoioin'ed  to  62,000,0001,  those  on  mortgtge  to  nearly  12,000,000f, 
and  the  deposits  received  to  147,000,000f.  All  these  transactions 
were  greater  than  those  of  1865,  and  the  dividend,  25f,  was  greater 
also. 

The  Company  of  the  Docks  et  Entrepots  of  Marseilles,  reports 
that  the  business  of  1866  was  much  less  favourable  than  that  of 
1865,  owing  partly  to  the  causes  which  produced  perturbation  in 
commerce,  and  partly  to  the  closing  of  two  great  sugar  refineries  in 
the  town,  having  materially  lessened  the  import  of  raw  sugar.  The 
dividend  was  fixed  at  18f. 

The  shareholders  of  the  Chemien  de  Fer  et  des  Docks  de  St 
Ouen  (near  Paris)  have  held  their  anuual  meeting.  The  directors 
gave  details  respecting  various  law  suits  in  which  they  have  been 
and  are  engaged,  and  requested  the  shareholders  themselves  to 
subscribe  what  remains  disposable  of  a  loan  of  2,500.000f,  which 
the  company  is  raising  on  mortgage  at  7i  per  cent.  Ko  dividend 
was  declared  for  1866,  and,  in  fact,  the  company  ha<  never  yet  been 
able  to  pay  any.  But  a  most  favourable  account  was  given  of  its 
future  prospects. 

The  Tuikish  Embassy  in  this  city  requests,  by  advertisement, 
capitalists  to  obtain  from  it  a  copy  of  a  report  of  a  French  mining 
engineer,  on  the  lead  mines  of  Taaras,  in  Asiatic  Turiiey.  The 
Turkish  Government,  it  says,  is  anxious  to  cede  these  mines  for  a 
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period  of  ninety  years  to  a  f( 
ditionof  its  "  associatinc'  wii 


foreign  company,  en,  however,  the  con- 


jects. 


iating  wiih  it  as  membere  some  Ottoman  sub- 


The  disquietude  -which  was  at  one  time  felt  in  the  colonial  and 
foreign  sugar  trades,  by  the  marked  augmentation  in  the  produc- 
tion of  beetroot  sugar,  will,  probably,  not  be  very  strong  this  year. 
A  return  just  isfutd  thows  that  from  the  1st  September,  the  com- 
mencement of  the  season,  to  the  30th  April,  the  quantity  made  in 
the  manufactories  was  212,323  tors,  and  was  less  by  53,165  than 
that  in  the  corresponding  period  of  the  preceding  season.  Adding 
the  stock  on  hand  to  the  make,  the  total  to  be  disposed  of  wus 
230,990  tons,  which  were  50,920  less  than  last  year.  The  quan- 
tities taken  from  the  manufactories  were  184,6.30  ton--,  of  which 
7,972  for  consumption,  13,158  for  export,  the  rtst  for  entrepots 
and  distiilerifs.  The  said  184,630  tons  were  66,611  le,<s  tlian 
those  taken  in  the  previous  sfason.  As  to  the  entrepots  they, 
with  stock  on  hand,  had  187,670  tons  to  dispose  of — 20,06H  less 
than  in  1865-6  ;  they  sent  out  for  consumption,  export,  &o., 
144,9.50 — a  decline  of  18,267.  The  stock  remaining  on  hand  in  the 
factories  was,  in  round  fifjures,  46,300  tons,  but  only  25,648  were 
finished;  and  that  in  the  entrtpots  was  42,700.  The  former  was 
13,400  tons  mere,  the  latter  9,800  than  on  the  30th  April,  1866. 

Customs  relurns  issued  last  week  show  that  in  the  first  three 
months  of  the  present  year,  the  value  of  imports  taken  out  of 
bond  for  consumption  was  716,926,000r,  whilst  in  the  correspond- 
ing period  of  last  year  it  was  O54,108,000f,  and  in  that  of  1865, 
55  l,3es,000f.     Thtse  totals  were  thus  divided  .— 


Three  months 
of  18Ur. 
francs 

Food 147,011,000 

Natural  productions  and 

raw  materials    465,312,000 

Manufactured  .ai-ticles...     67,423,000 
Other  goods  36,580000 


Three  months 
of  1806. 
francs 
.     90,377,000 

.  470,353,000 
.     59,929,000     , 
.     27,449,000     , 


Three  months 
of  1805. 
francii 
..     99,422,000 

..  384,015,000 
..  42.201,000 
..     25,070,000 


716,920,000     ...  654,108,000     ...  551,368,000 

Thus  all  have  increased  except  natural  productions  and  raw 
materials,  and  in  them  the  principal  articles  which  present  a  de- 
cline, compared  with  last  year,  are  silk,  cotion,  timber,  and  coal. 

The  exports  of  French  productions  in  the  first  three  months  of 
this  year  were  in  value  773,420,000f,  whilst  in  the  corresponding 
period  of  last.yeartt.ey  were  914,899,000f,  and  in  thjt  of  1865, 
631,788,000f.     The  exports  were  thus  divided  :• 


Three  months 
of  1807. 
francs 
Manufactured      produc- 
tions    464,980,000 

Natural         productions. 
food,  .led  materials  for 

industry    28.5,210,000 

Other  goods 23,230,000 


Three  months 

of  1800. 

francs 


Three  months 
of  1805. 
francs 


510,417,000     ...  379,219,000 


374,091,000 
24,391,000 

914,899,000 


233,479,000 
19,090,000 

031,788,000 


773,420,000 

Thus  in  the  present  year  there  has  been,  compared  with  last, 
a  decline  in  all  the  great  branches  of  the  French  export  trade. 
The  principal  articles  in  which  this  decline  has  been  manifested 
are  silk,  woollen,  and  cotton  tissues,  prepared  skins,  ready-made 
clothes  and  linen,  grain  and  flour,  wines,  spiritf,  and  beetroot 
sngar. 

The  precious  metals  are  not  included  it  the  above  totals,  and 
the  following  is  a  detail  cf  them  : — 
Imports. 


First  three 

months  of 

1807. 

francs. 

Gold  bullion  ...     53,844,990 

Gold  coin 121,511,175 

Silver  bullion..       8,288,401 
Silvercoin 45,130,937 


First  three 
months  of 
1806. 
francs. 
43,042,242 
77,436,045 
25,807,152 
41,522,705 


Gold  bullion...  10,917,870 

Gold  coin 39,483,792 

Silver  bullion..  10,289,097 

Silver  coin   ...  5^703,383 


228,775,503     ...  187,868,804 
Exports. 

806,511 


78,454,742 


28,075,296 
47,061,164 
.33,245,812 

110,388,783 


First  three 
months  of 
1865. 
francs. 
21,777,279 
90,940,845 
17,432,350 
41,803,910 

177,900,396 

5,222,214 
40,890,843 
24,128,421 
10,903,294 

87,210,772 


there  was  a  decline  of  31.  Very  ordinary  New  Orleans  was  137f  the 
50  kilogs;  good  ordinary,  in  Broach,  112f;  in  Madras,  11.5f;  in 
Tinnevelly,  117f.  This  week  the  market  has  been  active,  and  prices 
have  improved.  Yesterday,  very  ordinai-y  New  Orleans  was  140f  for 
disposable;  137f  50c  for  Jnne  and  July;  1401  for  July  and  Axrgnst ; 
strict  low  middling  expected,  137f  .50c ;  good  ordinary,  132£  50o. 

Sugar. — At  Havre,  in  the  week  ending  Friday,  some  French  West 
India  went  at  47£  to  47f  50c  the  50  kilogs,  bonne  quatrieme,  duty  paid; 
disposable,  46f  75o  for  delivery,;  usine,  50f,  50£  50c,  and  Olf ;  1,505 
casks  Havana,  30f  to  30f  50c,  No.  12,  in  bond  ;  59  casks  Porto  Rico,  50f, 
on  sample.  This  week,  French  West  India,  47f  50c  and  47f,  bonne 
quatrieme  ;  and  54f  to  GOf  for  usine.  Porto  Rico,  50f,  on  sample.  At 
Bordeaux,  last  week,  021  casks  French  West  India,  half  at  47f,  the 
other  half,  4 7f  50c,  bonne  quatrieme;  5,.341  sacks  Reunion,  52£  ditto. 
This  week,  French  West  India,  47f  50c,  bonne  quatrieme  ;  usine,  prices 
not  stated.  At  Nantes,  last  week,  various  lots  of  French  West  India,  at 
4Gf  75c,  bonne  quatrieme  ;  and  52f  to  60f  usine  ;  409  bales  Rermion, 
gros  grains,  50f  37^0.  This  week,  Reunion,  52f,  5 If,  and  5 If  25c,  bonne 
quatrieme ;  JIayotte,  48f ;  usine,  Olf ;  Havana,  30f  37.|c,  No.  12.  At 
AlarseUks,  last  week,  transactions  were  active.  6,060  bales  Reunion, 
51f  .50c,  bonne  quatrieme  of  Nantes;  1,023  at  51£  2.5c;  1,262  at 
45f  75c  ;  about  1,000  casks  French  West  India,  30f,  bonne  quatrieme,  of 
Havre;  2,900  Hiivana,  32£  and  31f  50c,  No.  12;  500  Bahia,  31f  50c, 
No.  10.  This  week,  Havana,  32f  50c,  No.  12  ;  Reunion,  51£  50c,  bonne 
qu.atrieme  ;  JIartinique,  30f  25c  and  30£  50o  ditto. 

Coffee. — The  sales  at  Havre,  in  the  week  ending  Friday,  were  389 
sacks  Hayti,  71f  to  71£  oOc  the  50  kilogs,  in  bond ;  230  Port-au-Prince, 
70tto76f50c;  500  Cape,  76f  50oto79£;  1,100  Gonaives.  83f;  144  St 
Marc,  86f;  100  La  Guayra,  non-grage,  80f;  300  gi-age,  92f ;  132 
Bahia,  60f  50c ;  500  Rio,  not  washed,  53f  to  04f ;  200  tor  delivery, 
59f;  340  Rio,  washed,  for  delivery,  85f  to  92f.  By  auction, 
different  sorts  of  damaged.  This  week,  Rio,  51f  50o  to  OOf ;  ditto, 
washed,  94f  and  75£ ;  Bahia,  50f ;  Gonaives,  84f ;  La  Guayra,  non- 
grage,  80f ;  Bahia,  Olf ;  Guadaloupe  habitant,  1401.  By  auction,  dif- 
ferent sorts  of  damaged.  At  Bordeaux,  last  week,  2,200  sacks  La 
Guayra,  grage  and  non-grage,  78f  to  97£;  115  Mysore,  114f;  some 
boniiieur,  155f ;  182  red,  not  washed,  08f  and  07£ ;  some  Santiago,  prices 
not  stated.  This  week.  La  Guayni,  at  various  prices,  also  at  78f  50c 
and  98f ;  bonifieur,  155f ;  Rio,  washed,  98.  At  Nantes,  last  week,  50 
sacks  Cape,  82f ;  and  134  bags  Reimion,  prices  not  stated.  Nothing 
done  this  week.  At  Marseilles,  last  week,  no  sales,  and  none  this  week. 
IsDiGO. — At  Havre,  in  the  week  ending  Friday,  34  chests  Bengal,  at 
10c  to  30c  above  the  estimates ;  10  ditto  old,  5  serous  Guatemala,  at 
established  prices.  This  week,  Bengal,  prices  not  mentioned.  At 
Bordeaux,  last  week,  40  chests  Madras,  4  Km-pah,  16  Bengal,  11  serons 
Caracca,  at  established  prices.     No  sales  this  week.  , 

Hides.— At  i:?nrre,  in  the  weekending  Friday,  little  was  done :  170 
Monte  Video  dry  ox,  light,  103f  50c  the  50  kilogs ;  2,253  Monte  Video 
salted  cow,  53f  for  saladeros,  52f  for  mataderos ;  1,<X)0  Buenos  Ayres 
salted  saladeros  ox,  58f  ;  1,100  Valparaiso  salted,  54f  50c  for  ox,  51f  50c 
to  52f  cow.  213  Monte  Video  horse,  dry,  4f  and  8f  each,  and  5,492 
Buenos  Ayres,  salted,  43f  50c.  This  week,  Valparaiso,  salted,  4G£  to 
50f ;  Buenos  Ayres,  dry,  S5f  ;  Rio  Grande  salted  ox,  56f ;  Pernambnco, 
diysalted,  70f ;  Hayti  drysalted,  46f. 

Wool. — At  Havre,  in  the  week  ending  Friday,  260  bales  La  Plata 
unwashed.  It  25c  to  2f  15c  the  kilog ;  00  Buenos  Ayres  washed,  at 
various  prices ;  30  Chili  unwashed,  1£  50c  ;  and  25  Russia  washed, 
3£  25c.     This  week,  Buenos  Ayres  washed,  prices  not  stated. 

Tallow. — The  only  sales  at  Havre,  in  the  week  ending  Friday,  were 
222  pipes  La  Plata,  disposable  and  for  delivery,  52f  to  53£  the  50  kilogs. 
This  week.  La  Plata,  51f  75c.  At  Paris,  yesterday,  the  average  price  of 
the  100  kilogs,  without  octroi  duty,  was  104f  25c. 

Spirits. — M  Paris,  yesterday,  3-6  flrsff  quality,  90  deg.  disposable,  Olf 
the  hectolitre.  At  Bordeaux,  the  diy  before  yesterday,  3-0  Languedoo, 
80  deg.,  81f ;  3-6  beetroot,  first  quality,  90  deg.,  05f. 
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It  thus  appears  that  the  imports  have  exceeded  the  exports  by 
the  very  considerable  sum  of  150,320,761f— more  than  6,012,000/. 
The  grfater  part  of  the  increase  came  from  England,  Italy,  and 
the  Zjllverein. 

Sutjoined  is  the  market  report : — 

Flour.— At  Paris,  yesterd.ay,  the  inferior  sorts  were  74f  to  75f  ■ 
other  sorts,  72f  to  73f  the  sack  of  157  kilogs.  Six  marks,  73f  25c, 
disposable  ;  73f  50o  for  June.     Type  Paris  the  101  kilogs,  40f. 

Wheat.— At  Paris,  yesterday,  choice  was  43f  the  sack  of  120  kilocs  • 
first  quality,  41f;  second,  39f. 

Cotton.— The  sales  at  Havre,  in  the  week  ending  Friday,  were  9,408 
bales,  and  the  arrivals  were  0,080.  The  closing  quotations  were  2f 
lower  for  very  low  United  States,  4f  to  5f  higher  for  good  ordinary 
and  higher  qualities  of  the  same  sort ;  no  change  in  intermediate 
qualities.     Scinde  was  5f  higher  ;  Tinnevelly,  2£  to5f;but   in  Bengal 


From  Adelaide,  South  Australia,  the  advices  by  the  present  mail  are 
to  the  29th  of  JIarch.  Business  in  impor-ted  goods  was  inactive,  and 
money  scarce.  From  the  1st  of  January  to  the  23rd  of  March  last,  417 
tons  of  flour  and  45,500  qrs  of  wheat  had  been  shipped  from  Port 
Adelaide  for  England.  Flour  was  quoted  at  10/ to  11/ per  ton,  copper 
at  78/ to  80/ per  ton,  Burra  Burra  shares  at  31/  10s.  The  banks  sold 
drafts  on  London  at  00  days'  sight  at  J  jiffr  cent,  premium,  and 
bought  bills  at  Ij  per  cent,  discount. 

From  Melbourne,  Victoria,  the  chief  topic  in  the  present  advices  is  the 
residt  of  the  Postal  Conference,  which  had  been  sitting  during  the  past 
month,  and  which  was  constituted  by  representatives  of  the  six  colonies 
of  Victoria,  New  South  Wales,  South  Australia,  Queensland,  Tasmania, 
and  New  Zealand.  Their  recommendations,  embodied  in  a  memorial  to 
the  Home  Government,  are  that  the  three  routes  by  way  of  Panama, 
Galle,  and  Torres  Straits  should  be  maintained ;  that  the  Government 
of  the  mother  country  should  terminate  the  present  contract  with  the 
Peninsula  rand  Oriental  Company,  and  pay  half  the  cost  of  the  other  three 
services,  the  colonies  paying  the  other  half  ;  and  that  the  Torres  Straits 
mail  steamers  should  ply  direct  to  and  from  Singapore.  The  arrange- 
ments with  regard  to  arrivals  and  departur'es  are  suggested  to  bo  made 
so  as  to  give  a  fortnightly  mail,  and  the  subsidy  agreed  to  for  the  three 
routes  is  400,000/ per  annum,  to  be  apportioned  as  follows: — Imperial 
Government,  200,000/;  Victoria,  50,000/;  New  South  Wales,  50,000/; 
New  Zealand,  50,000/ ;  Queensland,  24,000/;  South  Australia,  14,000/; 
Tasmani.n,  12,000/. 

The  Parliamentary  vote  for  expenses  connected  with  the  British 
Museum  for  the  year  1807-8  amounts  to  99,021/.  The  Largest  item  in 
this  estimate  is  one  of  £2,141/  for  splaries,  10,590/ of  which  is  given  to 
the  librarian,  secretary,  superintendent,  13  keepers  of  departments,  three 
assistant-keepers,  and  one  chief  iderk ;  15,435/  to  assistants,  3,652/  to 
transcribers,  13,229/ to  attendants  and  messengers,  and  1,250(  to  police. 
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A  iram  ot  19,735/  is  required  for  purchases  and  acquisitions,  iacludinj? 
10,000/ for  printed  books  and  maps,  2,000/ for  manuscripts,  1,000/  for 
r.oologiciil  spocimons,  1.500/  for  coins  and  medals,  1,200/ for  Greek  and 
Itonmn  antiquities,  1,200/  for  prints  and  drawings,  700/  for  minerals  and 
meteorites,  and  HOO/  for  fossils.  Bookbinding  and  preparations  cost 
10, 11)0/;  the  printing  of  catalogues,  guide-books,  (to.,  4,070/,  a  sum  of 
1,500/  being  included  in  this  item  for  the  publication  of  a  third  volume 
of  the  cuneiform  inscriptions  of  Western  Asia,  under  the  superintendeuco 
of  Major-Oeneral  II.  C.  Rawliuson,  K.C.B.,  M.P.  The  general  repairn 
nnd  mainteuanco  of  the  building,  including  fittings,  furniture,  &c.,  cost 
10,155/;  but  the  sum  total  of  the  estimate  is  less  by  49,244/  than  that 
of  the  previous  year,  the  latter  including  a  vote  of  45,721/  for  the  Blacas 
collection  of  coins  and  antiquities. 

An  account,  pursuant  to  the  Act  8  and  9  Vict.,  caj*  38,  of  the  amount 
of  bank  notes  authorised  by  law  to  be  issued  by  the  several  banks  of 
issue  in  Scotland,  and  the  average  amount  of  bank  notes  in  circulation, 
<and  of  coin  hold,  during  the  four  weeks  ending  Saturday,  the  27th  day 
of  April,  18G7  :— 


Decrease. 
£ 


21,777 


Name  vH  Title. 

Authorised 
Circulation. 

Avoraaje 
Circulation. 

Average 
Amount  oi 
Coin  Uold. 

£ 

800485 
216451 
438024 
374880 
297024 
454346 
70133 
154319 

274321 
72921 
63434 
42933 

£ 

472029 

63T997 
470243 
578201 
482923 
589-282 
141227 
216190 

395798 

359210 

74.V21 

60332 

£ 
288247 

423523 

268031 

325212 

National  Bank  of  Scotland  

292178 

2763i;8 

At)€rUeen  Town  &  (bounty  Banking  Company 

8t937 
895S7 

I>undee  Banking  Company  

179593 

City  ot  Glaat;ow  Hank 

311496 

35217 

Central  Bank  of  Scotland 

39510 

FRIDAY  NIOHT 

The  preceding  accounts,  compared  witk  those  of  last  week, 

exliibit — 

Increase. 
£ 

Circulation SS.^gi)    . 

Public  Dpposits 127,8  5     . 

Other  Dcposi  a 

Govcnnnent  Securities 

Other  Securitiet    .•; 37,610    

Bullion    111,920 

Rest 7,453    

Keserve  77,225    

The  following  is  the  official  return  of  the  cheques  and  bills 
cleared  at  the  Bankers'  Clearing-bouse  : — 

Wtek  ending  Week   ending 

May  15.  May  ». 

£  £ 

Thursday 9..554,000     8,7<;7,000 

Friday    9,453,000     10,188.090 

Siiturday  9,  2 ',000    12.900,000 

Monday 8.iiol,0iJ0    7,)02,0<iO 

Tuesday    8,968,000     8j;47,00C 

Wednesday  l!!,177,00C*  9,22  ,000 


The  following  are  the  last  monthly  returns  of    the  Irish  banks  of 
isrue  for  the  four  weeks  ending  the  27th  April : — 


- 

Clrculntion 
authorised 
by  certifi- 
cate. 

Average  circulation  during 
the  moutli. 

51  and 
upwards. 

Under 
SI. 

Total. 

Tlie  Bank  of  Ireland 

£ 
3,738,428 
927,667 
231,611 
24)1,440 
311,079 
852,269 

£ 
1,627,375 
382,598 
130,057 
119,302 
223,537 
626,303 

£ 
991,325 
471,.:  8 
328,250 
317,937 
330,770 
456,082 

£ 

The  Provincial  B.ank  ot  Ireland 

8;l,136 
508  313 

T1*J  Belfast  Banking  Company  

TKe  Northern  Itankinir  Company  

The  Ulster  Banking  Company 

The  National  Bank 

437,240 
560,30  • 
982,386 

AVEKAQK  AXOCNX   OF  COIK  HELD  DUEINO  THE  MOXTH. 


Tke  Bank  of  Ireland 

The  Provincial  Bank  of  Ireland  .... 

The  Belfast  Banking  Company  .... 

The  Northern  Bunkuii;  Company  . 
The  Ulster  Bunking  Company....... 

Tlie  National  Bank 


Gold. 


£ 
449,680 
352.93! 
232,760 
249,997 
280,453 
469,808 


Silver. 


£ 
75,293 
61,919 
24,905 
14,021 
38,906 
72,776 


Total. 


£ 
624,979 
407,883 
307,665 
204,C22 
3I9,:'69 
642,582 


the  Editor  of    the   EOONOMISI  ^cannot    undertake    to  return   rejected 
communications. 

Commonlcations  must  be  authenticated  by  the  name  of  the  willar. 


BANK  RETURNS  AND  MONEY  MARKET, 

BANK    OF    ENGLAND. 

(From  the  O.vzf.tte.) 

\  A»  AococsT  pursuant  to  the  Act  7th  and  8th  Victoria,  cap.  32.  for  the  week  ending 

oo  Wednesday,  the  15th  day  ot  May,  1867. 

ISSUE  DEPARTMENT. 

N»tei  Issued. .:    33,092,655    Government  Debt  11,0*5,100 

Other  Securities 3,'9.S4'900 

Gold  Coin  and  Bullion  18,092,655 

Silver  Bullion 


Proprietors'  Capital  14  .153  OOO 

2ft^,  •;■■ ~ 3,145',1<55 

l"ttbUol)epo«its,Micluding  Ex- 
chequer, Savings  Banks, 
Commissioners  of  National 
Debt.andDividend  Accounts      7,-534  "12 

Other  Depoaito   17,513,'323 

Sevan-day  and  other  Bills 459,102 


33,092,655 

BANKING  DEPARTMENT. 
£ 


Dated  the  16lh  May,  1867. 


Government  Securities ,  12. 

Other  Securities 19^ 

Notes €t* 

Gold  and  Silver  Coin l' 


Total  63,774.000     S7.OJ4.000 

*  This  large  increase  was  tccaaionod  by  ti;e  settlement  in  the  Stock  Exchangee. 

The  changes  in  the  Bask  return  of  this  week  are  of  a  very 
trifling  character,  but  there  is  an  increase  in  the  items  of 
reserve  and  of  coin  and  bullion  amounting  respectively  to 
77.225/  and  114,920/. 

Subjoined  is  our  usual  table,  affording  a  comparative  view  of 
the  Bank  returns,  the  Bank  rate  of  discount,  the  price  of 
Consols,  the  price  of  wheat,  and  the  k  iding  exchanges,  during 
a  period  of  four  years,  corresponding  with  the  present  date,  as 
well  as  ten  years  back,  viz.,  in  1857  : — 


At  corre.<tponding  dates 
with  the  present  week.  | 


I 


1857. 


1304 


1305. 


1866. 


1867. 


Circulation,     including 

hank  post  bills 

Public  deposits ' 

Other  deposits I 

Government  securities. .' 

Other  seoiirities    i 

Reserve  of  notes  &  colnl 

Coin  and  bullion  ' 

Bank  r:.te  of  discount... 

Price  of  Consols  ' 

Average  price  of  wheat 
Exchange  on  Pari8(shrt)' 

—  Amsterdam  ditto...' 

—  liambi*-gC3moaths)| 


I 


£ 

19,968,955 

,■1,651,924 

9.539,2Sli 

10,329,041 

18,445,666 

5,083,684 

9,119,790 

6jp.  c. 

93i 
578     5d 
25  27i  30 
II  17     ISij 
13  8i     9     I 


£ 

21,313,352 

7.566,661 

!2.9l!2.402 

lf.785,267 

20,973,429 

7,097,911 

13.i'67,4»S 

8  p  c. 

91j 

59,  3d 

25  .^0    40 

II   171  18 

13  H     H 


£  i 

21,769.022 

7,  66,6*1  I 

l::.4S9,291  I 

10,V8*,441  I 

20,027,201  i 

8,360,913  i 

16,023,913  i 

4<  p  c.    I 

40s  lid 
25  17J     25  I 
:  II  17i  18J 

I  13  »i  10  ; 


*  I 

26,6.50,317 

.5,936,219 
18,620.672 
10,3:C,055  I 
30,943.249 

1,202,810 
12,323,8'.5 

10  p  c. 
87J 

*i»    9d 
2i  0    lis 
11  13     15 
13  10  lot 


£ 

23,643.607 

7,634,212 

17,51:<,32« 

12,886,314 

19.258,.'S06 

lUO  1.772 

19,245,277 

3  p  c. 

92} 

64a    9d 

26    I2i    25 

It     17J     18 

13     9    »{ 


33,092,666 


£ 

',SS6,314 
',2.)3,606 
1,908,150 
,15.',622 


43,205.692  43,205  692 

FRANK  MAT,  Dcpnty  Chief-Cashtor. 

mi,  1.  T»        1  "^^^  **^°  FORM. 

Ihe  above  Bank  accounts  would,  if  made  out  in  the  old 
iQim,  present  the  following  result : 

*^^X??'"*   "-^     23  64^60- k'™'"7n-,i"-- »^-''«'«^^ 

1  Pablle  Depiaiu 23.643.60,     Com  and  BulUoa    19,246.277 

«•.  U.UUC.  Of  Aaset.  -^or^^l  ^i„,  ,,,«,,„,,  „  ,^^  ^  ,^^^ 
mccouot  under  the  bead  Rksi.  —  »>•  -u  «,»  .uv<» 


In  1857,  strong  reinforcements  of  troops  v.'ere  in  course  of 
despatch  to  India  to  quell  the  mutinous  .spirit  of  the  Bengal 
native  army.  The  money  market  was  tight,  gold  being  bought 
largely  in  this  market  for  the  Bank  of  France,  whilst  the 
drain  of  silver  to  the  East  was  heavy. 

In  18G4,  the  Danish  squadron  had  arrived  at  Copenhagen. 
The  Crown  Prince  of  Prussia  had  been  appointed  to  the  com- 
mand of  the  2nd  Army  Corps.  Austrian  troops  were  being 
concentrated  in  Tran-sylvania.  The  French  squadron,  in  the 
Mediterranean,  had  received  orders  to  hold  itself  in  readiness 
to  go  to  Tunis.  In  Algiers,  the  in.surgents  had  been  defeated, 
with  heavy  loss.  In  America,  General  Grant's  campaign 
against  Richmond  had  commenced,  and  General  Meade's  army 
had  crossed  the  Rappahannock.  A  Federal  attack  on  Dalton 
was  anticipated.  General  Shemian's  army  had  commenced 
moving  from  Chattanooga  towards  Georgia.  The  Bank  of 
France  had  raised  its  rate  from  7  to  8  per  cent.  The  demand 
for  discount  was  moderately  active. 

In  1865,  the  downward  course  of  the  value  of  money  had 
been  temporarily  checked.  The  persistent  reqaisition.s  of  the 
American  Cabinet  on  the  subject  of  the  French  occupation  of 
Mexico  had  given  occasion  to  the  French  Ministry  to  urge  the 
return  of  the  Emperor  from  Algeria. 

In  1866,  the  panic  continued,  and  new  failure.*  were  being 
announced  daily.  The  stoppages  had  been  announced  of  the 
English  Joint  Stock  Bank,  the  Commercial  Bank  Corporation 
of  India  and  the  East,  and  the  Oriental  Commercial  Bank  ;  also 
of  Messrs  Hallet,  Ommannej-,  and  Co.,  private  bankers,  and  of 
the  Imperial  Mercantile  Credit  Association,  and  the  Consoli- 
dated Discount  Compan)',  Limited.  The  Bank  Charter  Act 
had  been  suspended,  and  the  rate  of  discount  had  been  raised 
from  8  to  9  and  from  t>  to  10  per  cent. 

The  amount  of  the  "  other  "  deposits,  as  compared  with 
the  "other"  securities,  showed,  in  1857,  a  deficiency  of 
8,850,430/;  in  1864,  a  deficiency  of  8.011,027/;  in  1865, 
a  deficiency  of  6,537,910/;  and  in  1866,  a  deficiency  of 
12,322,587/.     In  1867,  there  is  a  deficiency  of  1,745.183/. 

DiscoDNT  AND  MoNET  Maeket. — The  settlement  of  the 
Luxembourg  question  by  the  Conference  has  been  accepted 
with  unmixed  satisfaction.  As  might  have  been  anticipated, 
the  Continental  inquiry  for  money  which  had  its  rise  solely 
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I  in  the  apprehension  of  war,  has  ceased,  and  the  consequent 
I  improvement  in  the  exchanges  tends  rather  to  tlie  further 
influx  of  the  precious  metals  to  this  countr}'.  The  affairs  of 
the  Brighton  Railway  Company  have  very  much  occupied  the 
pubHc  mind  this  week ;  but  many  appearances  induce  tlie 
belief  that  an  exaggerated  view  has  been  taken,  and  that  the 
depreciation  in  Brighton  stock,  as  well  as  in  the  stocks  of 
many  other  railwaj-  companies,  is  greater  than  that  warranted 
by  any  probable  actual  combination  of  circumstances.  The 
excessive  depreciation  in  value  as  well  as  the  stoppage  of 
nearly  all  the  various  extensions  that  had  been  undertaken 
have,  at  any  rate,  had  the  effect  of  materially  narrowing  the 
area  of  investments.  The  disposition  of  the  public  has  been 
such,  that  the  most  unlikely  suggestions  have  been  received 
with  ready  creduliiy,  and  a  general  outcry  has  resulted  that, 
in  all  probability,  led  to  the  alarm  and  the  low  prices  lately 
witnessed.  An  unusual  combination  of  circumstances  has 
produced  a  range  of  low  prices,  from  which  recover}-  is  now  almost 
inevitable,  owing  to  the  necessity  generally  experienced  of 
providing  investments,  and  the  daily  diminishing  amount  of 
those  offered  for  sale. 

A  fair  inquiry  has  been  experienced  to-day  in  connection 
with  some  amounts  of  Australian  paper  maturing  to-morrow' 
but  the  supply  is  abundant,  with  still  increasing  disposition 
on  the  part  of  lenders  to  seek  investments  in  mercantile  bills. 
The  firmer  tone  of  the  continental  exchanges  has  been  to- 
day maintained,  and  with  the  expected  arrivals  of  gold  from 
Australia  and  America,  amounting  to  above  1,500,000/,  the 
expectation  of  a  reductioa  in  the  Bank  rate  has  again  been 
revived. 

The  current  quotations  of  mercantile  paper,  having  various 
periods  to  run  are  reported  as  follows  : — 

30  to  60  days 2|  J  percent. 

3  months , '2f  J  percent. 

4  to  G  months — Bank  bills    2J  3  percent. 

4  to  6  months — Trade  bills     3  ^  per  cent. 

The  allowance  for  deposits  at  the  joint  stock  banks  and 
discount  houses  is  as  follows  :— 

Joint  Stock  Banks    2  percent. 

Discount  houses  at  call    2  percent. 

Do.  with  seven  days' notice     2:|-  per  cent. 

Do,  fourteen  days 2^  percent. 

At  the  London  and  Westminster  1  per  cent,  only  on  lums  below  500/. 


the  chief  continental 

Open  Market. 
Per  cent. 

::::    V    . 

....        2J 
ij  2 

....      H 
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The  discount  quotations  current   on 
Bourses  are  as  follow  : — 

Bank  Rate, 
Per  cent. 

Paris   3 

Vienna    4 

Berlin 3 

—    3J  advcs  . 

Frankfort    2^ 

Amsterdam...... 3 

Turin  5 

—     Tadvances. 

Brussels 3 

—      3J  advos  . 

Madrid    5 

Hamburg    ...       . 

St  Petersburg 7 

Bullion. — No  operations  are  quoted. 
On  the  Stock  Exchange,  money  on  Consols  is  barely  worth 
more  than  1  to  14  percent.     On  other  Government  stocks  it 
is  freely  supplied  at  2  per  cent. 

The  Bank  of  France  return  shows  the  following  changes  : — 
Imcbease.  £ 

Treasury  balance 384.000 

Bullion 352,000 

Advances 44,400 

Decbease.  £ 

Current  accounts 610,000 

Bills  discounted  not  yet  duo 392,000 

English  Goveenment  Stocks. — The  advance  has  been 
gradual,  but  very  firmly  maintained  since  the  close  of  last 
week.  Purchases  of  Government  stocks  have  been  extensively 
made,  while,  from  the  previous  absorption,  the  supply  has 
been  very  limited.  Some  time  back,  a  large  amount  of  stock 
had  been  sold  by  order  of  foreign  houses  abroad.  Of  late,  re- 
purchases have,  to  a  great  extent,  been  made,  with  the  natural 
consequence  of  an  advance  in  price.  To-day,  the  market 
opened  strong,  and,  after  appearing  undecided  for  some  time, 
advanced  afresh.  Consols  closing  91  buyers  for  June  account, 
and  92^  to  92|  for  money,  with  dividend ;  New  3  per  Cents, 
and  Reduced,  90f  to  90i,  and  India  5  per  Cents.,  112  to  112^. 

Exchequer  bills  are  firm,  at  21s  to  2G3  premium,  and  India 
bonds  at  50s  to  553  premium. 


Foreign  Stocks, — The  hopes  of  peace  encouraged  by  the 
eminently  satisfactory  conclusion  of  the  Conference  last  week, 
have  given  fresh  strength  to  the  markets.  The  stocks  that 
most  have  improved  are  those  in  which  there  was  previously 
comparatively  little  doing.  Purchases  have  been  made  to  a 
fair  extent  in'Mexican,  in  Spanish  Passives,  in  Turkish  stocks, 
and  in  Egyptian  securities.  Italian  stock  has  participated  in 
the  rise,  the  financial  project  of  Signor  Ferrara  being  looked 
upon  favourably.  There  is,  however,  comparatively  little 
doing,  and  the  markets  without  much  change  close  at  a 
slight  relapse  from  the  highest  prices  obtained  during  the 
week.  Subjoined  are  the  closing  prices  of  stocks  dealt  in 
to-dav  : — 

Brazilian  4i  per  Cents.,  18G3,  63  to  G5  ;  ditto  5  per  Cents,, 
1865,  for  account,  74  to  75.  Chilian  scrip,  40/  paid.  3  to  2 
dis.  Danubiau  Principalities  7  per  Cents.,  61  to  63  ;  ditto 
scrip.  35/  paid,  5  to  3  dis.  Egyptian  7  per  Cents.,  second 
issue  100/  bond,  85  to  87;  ditto'l864,  81  to  82  :  ditto  100/ 
bond,  84  to  85  ;  ditto  Government  Railway  Debentures,  82  to 
83.  Greek  5  per  Cents.,  for  account^  14  to  14^^,  Italian  5 
per  Cents,,  1865,  14  to  14i,  New  Grenada,'  13|  to  14f 
Portuguese  3  per  Cents,,  1856,  41  to  42,  Russian  5  per  Cents,, 
1822,  86  to  88  ;  ditto  4^  per  Cents.,  1850,  86  to  8«  :  ditto  3 
per  Cents,,  1859,  52  to  53  :  ditto  5  per  Cents,,  1862,  85  to 
86  ex  div.  Spanish  3  per  Cents,,  for  account,  35  to  37  :  ditto 
New  Deferred,  32^  to  33i  ;  ditto  Passive,  22  to  22i  ;  ditto 
Certificates,  14:^  to  14J.  'Turkish  6  per  Cents.,  1854"  74  to 
76  ;  ditto  6  per  Cents.,  -1862.  54  to  56  :  ditto  5  per  Cents,, 
1865,  30f  to  31^  ;  ditto  6  per  Cents.,  1865.  47  to  49  ;  ditto 
4  per  Cents.  Guaranteed.  101  to  102.  Dutch  2^  per  Cents., 
56|  ;  Italian  5  per  Cents.,  1861,  50|  to  54. 

The  French  prices  telegraphed  this  evening  are  69.45  for 
money  and  account. 

Subjoined  is  a  list  ol  cne  aighest  and  lowesi;  prices  ol 
Consols  every  day,  and  the  closing  quotations  of  the  principal 
English  and  foreign  stocks  last  Friday  and  this  day  :— 

CONSOLS, 


Money, 


Lojretit. 

Saturday 91i 

Monday 91J 

Tuesday 91J 

Wednesday  W 

Thursday 921 

Friday  92i 


92i 
82 
»2 
92i 

m 

9ii 


Account 
Lowest.        Highest 


90  i 
90J 
903 
90i 
90« 
9(){ 

Closinff  prices 

lajt  Friday, 

90J  i 

90  ; 


8  percent,  consols,  accoant . 

—  —         money 

New  3  per  cents.,. 

8  per  cent,  reduced 90  | 

ExcJieqaer  bills 203  2')3  pm 

—  —     June    203  25s  pui 

Bank  stock  251  3 

E  .Bt  India  stock „ 117  19 

—  ,3  per  cents llOi  11 

Dutch  2  per  cents   53  5 

—  4  per  cent? « 83  5 

Egyptian  7  per  cents,  1863  ...    82  4 

—  —  1S64  ...    80  1 

Mexican  3  per  cents  iH  h 

Granada  2  per  cents 13i  11 

Peru^ian  

—  lo62 72  i 

Portugnesr,  1865 40  1 

Russian  5  per  cents,  1822 85  7 

—  —        1862 85  6 

Bardinian  5  per  cents 

Spanish  3  per  cents 

—  8  per  cent  deterred  ...    30 J  1.5 

—  Passive  20J  IJ 

—  Certiticalies 13|  g 

Turkish  6  per  cents,  1854 

—  1858  

—  18(i2 535  4i 

Turkish  5  per  cent,,  1365 

Venezuela  6  per  cents    18  20 

Italian  5  per  cent^  ISGl 51  52 


Eicheiuer  BUla, 

995  '■'23  Os  piu 

9)i  26s  pm 

90i  223  26s  pm 

90f  26s  pm 

905  2.'53  pm 

90i  21s  2Ss  pm 

Closing  pncM 
thii  flay. 

_  905  I 

923  i 

90)  i 

90J  I 

, Vis  263  pm 

2l3  26a  pul 

201  3  ,.,  jj 

217  20 

112  14 

85}  6t 

85J  6J 

82J  »4 

81  2 

18i  } 

13J  U\ 

69J  70J 

69)  70i 

4U  2 

^ 86  8 

.>.....  R5i  6i 

._ 72  t 


32 J  :n 
22i  4 
14f  i 

744  a! 
5'H  ■*» 
54  5 

19}  204 

51 1:    nifjur. 


English  Railway  Stocks, — The  extensive  bear  speculation 
opened  in  the  various  railway  slocks,  and  especially  in 
Brighton  stock,  was  made  very  clearly  evident  in  the  progress 
of  the  settlement  of  the  15th  inst.  A  backwardation  was 
paid  for  the  loan  of  almost  every  description  of  railway  stocks. 
The  want  experienced  of  Brighton  stock  was  so  great  that  the 
rate  rose  from  ^  to  1^  per  cent.,  which  ultimately  was  paid 
for  the  loan  of  stock  up  to  the  31st  inst.  Great  Westerns 
have  also  improved.  Great  Eastern  stock  and  South-Eistern 
are  all  quoted  at  an  advance.  This  evening,  quotations  show 
a  stiU  further  advance  on  orders  received  from  almost  every 
part  of  the  country  to  purchase  stocks.  The  close  is  ex- 
tremely buoyant. 

Indian  guaranteed  stocks  continue  to  advance.  The  con-  , 
stant  purchases  by  investors  have  very  considerably  reduced  [ 
the  amount  on  sale,  and   prices   have  advanced  in  proportion  *|( 


to  the   demand.     East    Indian    and 
have  both  improved  considerably. 


Great   Indian  Peninsula  i 


II 


^9= 
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Foreign  railway  sliares  ure  all  firmor.  The  danger  of  war 
having  been  on  the  one  hand  averted,  while  on  the  other 
the  increasing  abundance  of  money  seems  likely  to  promote  a 
more  general  advance.  Some  extensive  purchases  have  been 
made.  Lombardo- Venetian,  Great  Luxembourg,  and  some  of 
the  Belgian  lines  have  especially  benefited  by  the  altered  as- 
pect of  politics. 

Subjoined  is  the  usual  list  of  the  closing  prices  of  the  prin- 
oipal  railway  shares  last  Friday  and  this  day  : — 

RAILWAYS. 

Clo!jln(;  prices 
last  Friday. 

Briitol  an«  Exeter 7!)  M 

CaledonlM   „  ...    107  8 

Great  Kaifcctn m.  -^  i 

Great  Northern   10»  11 

—  A  Stock  Illj  12 

Great  Western iH  i 

Lancashire  and  Vorliithire V2-i  i 

tiOndnn,BriKhtori, a^d  S.Coaat  ^H  *> 

London,  Cliatiiam,  and  Dover  Iti  17 

London  and  North- WcBt^rn...  llbj  4 

Lfindon  and  South-Weaeern...  74i  .'ij 

Metropolitan    117i  i 

Midland lO'Jj  10 

North  Hrilish  23i  ii 

North-Kastcm— Berwick lUOj  1} 

—  York    JilJ  2» 

North  StalTordBhlre 68  70 

Oxford,  West  Midland  24  7 

Sonth-Kastem 631  4 

South  Wales „  ... 

Bkiti^ii  Possessions. 

Bomb  IV  and  Baroda 102  3 

East  Indian  guar  5  per  cent...  108^  if^ 

Grand  Trunl<  of  Canada  17}  18i 

Great  Indian  I'eniusula  g  6  pc.  11*8^  !> 

Great  Western  of  Canada 14^  J 

Madras  guar  -O  per  cect 102  3 

Bclnde  guar  5  per  cent  lOOi  li 

.—     liclhi  shares  guar  6  p  c 


Closing  prlcec 
this  day. 

...  77  80 

...  100  8 

...  2'J»  I 

...  10!)  10 

...  Ill  12 

...  42i  3 

...  124<  A 

...  57  i 

...  17  18 

...  IISJ  3J 

...  75  b 

._  118  } 

...  108}  { 

...  aa  4 

...  loij  li 

...  91i  2J 

...  «Si  !)i 

...  ::4J  04 

...  64  5 


100  1 
Foreign  Suares, 

BahiaandSan  Francisco 12  13 

Dutch  Rhenish li  2^  pin 

Eastern  ot  France  20^  1^ 

Greac  Luxembourg 9  } 

Norlhein  of  France 45  7 

Paris,  Lyans.AMeili'erranean  34  6 

Paris  and  Orleans  34  6 

Samhre  and  Meuse...., G^  i 

S.  Austrian  tb  Lomh.-VencLian  15^  i 

B<^cife  and  San  Francisco 10  11 

Vestem  A  N-W>tra  31  France  21i  2} 


102  3 
108  9 
17i  18i 
Hi»  10 
14J  Hi 
102  3 
101  2 
lOOj  IJ 

12*  135 
n  H  pm 
L'04  14 
lOi  f 

464  74 
344  54 
344  54 

6i  n 

154  i 

11  12 
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Bank  shares,  though  a  little  firmer,  have  not  materially 
varied,  the  transactions  having  been,  as  for  some  time  back, 
on  a  small  scale.  Imperial  Ottoman  Bank  at  last  appear 
likely  to  advance  considerably,  the  attention  of  capitalists  hav- 
ing been  directed  to  their  excessively  depreciated  price.  Anglo- 
Austrian  Bank  shares  also  have  advanced,  the  large  profits 
of  the  company,  added  to  their  daily  improving  business,  being 
calculated  to  render  them  a  most  desirable  investment. 

Finance  sliares  have  not  altered  much.  There  has  been, 
however,  a  gradual  improvement  in  the  shares  of  the  General 
Credit  and  Discount  Company,  that  company,  with  the  Inter- 
national Financial  Company,  having  the  entire  control  of  the 
business  now  offered  in  London.  Telegraph  Construction 
Company  shares  have  advanced  in  price.  Telegraph  stock 
has  declined,  and  with  Anglo-American  Telegraph  shares 
appears  to  have  been  pressed  for  sale  on  the  rumours  that  a 
new  company,  with  a  cable  from  the  French  shores,  is  to  be 
shortly  brought  forward. 

The  biddings  for  Government  bills  on  India  took  place  at 
the  Bank  of  England  on  Wednesday.  The  amounts  allotted 
were: — To  Calcutta  157,500/,  to  Madras  3,500/,  and  to 
Bombay  80,000/.  The  minimum  price  was  fixed  as  before, 
viz.,  at  Is  11  ^d  on  all  the  presedencies.  Tenders  on  Calcutta 
and  JIadras  at  and  above  the  minimum  will  receive  in  full ; 
those  on  Bombay  at  the  minimum  about  34  per  ceat. ;  and 
those  above  in  full. 

474  bonds  to  the  value  of  101,400/  of  the  Turkish  G  per 
Cent,  loan  of  18G2,  have  been  advertised  for  payment  at  par 
on  the  1st  July,  having  been  drawn  at  the  recent  drawing. 

Constantinople  advices  state  that  the  Report  for  1866, 
adopted  at  the  meeting  of  the  Societe  Generale  Ottomane, 
held  there  on  the  2nd  instant,  was  very  satisfactory  ;  and  that 
a  dividend  was  declared  of  about  1 8s  3d  per  share,  exclusive 
of  the  payment  on  account  last  Januai-y  of  9s  6d  per  share. 
This  makes  the  dividend  for  the  year  about  18  per  cent.,  in 
addition  to  a  large  amount  put  to  reserve  fund.  The  Report 
has  been  translated,  and  copies  may  be  had  at  the  London 
agency  of  the  Imperial  Ottoman  Bank. 

Exchanges.— Rates  were  firmer  to-day,  with  a  good  amount 
of  business  doing. 

Bfllion. — The  following  is  the  weekly  circular  of  Messrs 
^ixjey,   Abell,  and  Langley,  on  the  transactions  in  bullion 

o  ?f        ^^^^'  ^""^  ^°  Indian  rupee  paper  :— 

Uold._s„nce  our  circular  of  the  9th  instimt,  the  arrivals  have  heen 


small,  and  consist  only  of  lo,000/  per  Bonissia  from  Xcw  York ;  20  (KX)/ 
per  Scotia,  from  Xew  York;  41,000/ per  Tasniiinian,  from  West  Indies  ; 
1 1,000/  per  Sattara,  from  Sydney — total,  87,0<W/.  The  greater  part  of 
the  above  was  taken  for  export,  but  the  continental  exchanKOs  have 
risen  so  much  that  all  demand  for  abroad  has  stopped ;  the  Bank  has 
therefore  received  21,000/,  and  all  immediate  arrivals  will  also  be  ecnt 

in.     The  following  vessels  are  now  on   their  way  from  Australia : The 

Superb,  with  100,000/;  the  Damascus,  with  IS.oOO/;  the  Kent, 
with  158,100/;  the  Holmesdale,  with  05,680/;  the  Y'orkshire,  with 
!t8,G00/;  the  Macduff,  with  8(;,900/— total,  584,780/.  In  addition  to  the 
above,  about  300,000/  will  probably  come  to  hand  from  Xcw  York 
during  the  next  week. 

Silver. — The  Tasmanian  has  brought  about  130,000/  from  the  West 
Indies.  There  is  at  present  no  demand  for  the  East,  and  the  inquiries 
for  Holland  have  materially  diminished,  owing  to  the  rise  in  the  Ex- 
cliange.  The  supply  has,  however,  been  very  small  during  the  week, 
and  although  we  cannot  quote  any  alteration  in  the  price,  we  think  it 
doubtful  if  the  amoimt  now  on  hand  can  be  placed  without  a  slight 
reduction.  The  Mississippi  brought  40,500/  Dore,  the  whole  of  which 
was  for  France. 

Mexican  Dollars. — The  St  N'azaire  steamer  brought  24,000/  from 
Mexico,  (only  10,000/  of  wiiich  was  for  England).  The  arrivals  of  this 
coin  have  been  small  lately,  and  we  do  not  look  for  larger  shipments 
until  the  country  is  more  quiet.  There  i*  not  any  demand  for  China, 
and  all  amounts  will  therefore  be  taken  for  refining"  purposes. 

Exchange  on  India  for  drafts  by  the  banks  is  weak  at  our  last  quota- 
tions—Is  ]l;Jd  to  Is  11^  Calcutta,  Madras,  and  Bombay.  The  biddings 
yesterday  for  the  council  drafts  show  a  diminished  demand  for  remit- 
tance to  India.  The  minimum  in  all  cases  was  fixed  at  Is  lli<l,  at 
which  Calcutta  and  Madras  receive  in  full,  Bombay  about  34  per  cent. 

Indian  Government  loan  notes  are  without  much  change.  The  prices 
are  as  follows :— 84  to  85  for  4  per  Cents. ;  102^  to  103  for  5  per  Cents. ; 
and  107^  to  108  for  5j  per  Cents. 

Quotations  for  Bnllioii.— Gold— Bar  gold,  77s  9d  per  oz  std ;  ditto, 
fine,  778  9d  per  oz  std,  last  price  ;  ditto,  refinable,  77s  lid  per  oz  std ; 
Spanish  doubloons,  75s  to  70s  per  oz:  South  American  doubloons, 
73s  9d  per  oz  ;  United  States  gold  coin,  7fis  ijdperoz.  Silver— Bar  silver, 
5s  OJd  per  oz  std  flat;  ditto,  containing  live  grains  of  gold,  os  Id 
per  oz  std  ditto ;  fine  cake  silver,  53  ^A  per  oz  ;  Mexican  dollars, 
4s  ll|d  per  oz  flat.  Quicksilver,  0/  17s  per  bottle;  discount,  3  per 
cent. 

Mr  Edward  W.  Cox  has  been  appointed  Secretary  of  the 
Lands  Securities  Compa  ny.  Limited,  having  occupied  the  post 
of  chief  clerk  to  the  Company  since  its  formation. 


CODRSE  or  THE  EXCHANGES. 

Time. 

Tnegday. 

Friday. 

Prices  negotiated 

Prices  ne;rotiat«d 

on  'Change. 

«n  'ChiingeL 

AmstTdam          m.        m«        m.        ... 

short 

11  nj 

11  18 

11  174 

11  16 

IMtto       

3  ms. 

11  19 

11  194 

11  l»4 

12     0 

Rotterdam ...        i, 

— 

11  19 

11  191 

11  194 

12     0 

Antwe-p     .^ 

— 

26  37 

25  42) 

26  874!     26  424 

Bm.ssc  5     ... 

— 

25  37 

25  42, 

26  374 

26  424 

tiamb.  rg 

— 

13     » 

13     94 

IJ     9 

13     9i 

Paris          

short. 

ii  12 

26  25 

2»  124 

25  26 

Ditto      

3  ms. 

ib    32: 

86  371! 

26  36 

25  40 

Marseilles 

^ 

85  35 

26  40  ! 

26  324 

2;  424 

Frankfort  on  the  Main 

— 

1194 

ii9f  : 

11»4 

120 

Vienna        

— 

18     74 

13  IS  • 

13  24 

13     74 

Trieste        

«- 

13     74 

13  15  , 

13  5 

13  10 

Petersburg 

— 

30J 

314       ! 

31 

314 

Berlin         

— 

6  25 

6  25JI 

6  26 

6  264 

Madrid        

.— 

484 

481 

48J 

48i 

Cadiz         

— 

49 

494       i 

49 

494 

Leghorn     

^ 

26  95 

27  20  , 

27  16 

27  25 

Milan          

-. 

27     0 

27  20  ; 

27  16 

27  26 

Genoa         

— 

26  96 

27  20 

27  15 

27  25 

Naples        

*. 

26  95 

27  20 

27  16 

27  25 

Palermo      

» 

26  96 

27  20  ; 

27  16 

•27  25 

Messma     

~m 

26  95 

27  20 

27  16 

27  25 

Lisbon       



624 

624 

52              624 

Oporto        .^ 

— 

6J4 

624 

524            (2i 

Rio  Janeiro           ^ 

_ 

New  York ...        .«        

■~ 

... 

...       , 

... 

... 

FOKEION  HATEB  OF  GXCHANOE  ON 

Latest  Rates  of  Excnange 

Oateg  on  London. 

Pallj May  17  ..„,  25  124 

—                          —     17  ......  25  20 

Antwerp —    17  ......  26  174  20 

Amsterdam —    17  ......  11  84 

—  —    )7  ..__  11  774 
Hamb»rif —    17  ......  13  64 

—  —     17  _....  13  4» 

St  Petersbnrg...    —    17  324 

Lisbon —    15  .,„^  68 

Gibraltar —     14  49J  50 

New  York —    14  lupj 

Jamaica Apr.  24  14  per  cent  pin 

—  —    24  J  per  cent,  pm 

—  —    a  Par 

H»»«ii»  —    ii)  9  10  per  cent  pm 

Rio  de  Janeiro    —    24  23f  244 

Bahia   —     29  _.._  274  i 

Pernanibuco  ...  May     1  ...,„  231 

Buenos  Ayres...  Apr.  14  4p| 

Pinitapore  —      8  ......  4s  Sjd 

Ceylon —    16  44  per  cent   dis 

Bombay  May  14  ,...,.  gs  04d 

Calcutta —      9  ..,_,  Is  114d 

Hong  Kong Apr.  15  ..„..  4t    4(1 

Maiiritltu —     6  ,.„.,  14  per  cent 

Sydney    Mar,  28  ......  14  percent 

Valparaiso Apr.  13  47  4 


LONDOh. 


3  days'  sifht 

5  month's  date 
8  days*  sight 

8  — 

2  months*  dat« 
8  days'  sight 

3  mouths'  da'  e 
3         — 

80  day'  siirht 
3  mouths*  dot* 
Sterling 
lu  — 

60  — 

90  — 

60  — 

60  — 

60  — 

60  — 

60  — 

6  montlu'  sight 
6         — 

6  — 

«  — 

6  — 

90  days'  sight 
SO         — 
M         — 


May  18,  1867.J 
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BANKERS'    PRICE    CURRENT. 

PRICES  OF  ENGLISH  STOCKS. 


Sat.        Hon.       Tust. 


3  per  Cent.  Consols 92  15  '     i9->  IJ       91J 

Do.  for  account  June  6  90|  J  xd  90J  f  xd  905  }  xd 

8  per  Cent.  Reduced   904  90     99  89J     89J  90 

New  3  per  Cent.  904  90     90  89J      89i 

New  8}  per  Cent  Jan.  1894  .. 
New  2i  per  Cent.  J;in.  1894  ., 
New  5  per  Cent  Jan.  1873  . 
Annuities,  Jan.  1880  

Do.  April  18S.5  

Do.  (Red  Sea  Tel.)  Auc.  1908 
Exchequer BilU,  1,000/  3&4pc  229  2!3p  2Ss  p 
Ditt-  50  '.     — 

Ditto  100Z&200i     —  ...        21s  p 

Bank  Stock,  OJ  prct  last  hf-yr  251  251  53 

Do.  for  account  June  6 

Indian  Government  Securities, 
India  Stock,  lOJ  p  c  April  1874  219  18 

Do.  for  account  June  6 

Do.  «  per  Cent.  July  1880  ...  llOf  llj  llOJ  llf 

Do  4  ijer  Cent.  Oct.  1888 95 

Do.  do.  Certificates 

Dtt  Enfaced  Paper  4  pr  Cent. 

Do.  do.  5  pr  Cent.  Jan.  1872        ...        !02j 

Do.  do.  5j  prCent  May  1879i 

Do.  Dcbent.  5  pc  Aug.  1873' 

Do.  Bonds,  5  percent  1,000' 488  p        528  43sp 

Do.  Do.  under  l.OOOi  529  p 


92  } 
90f  J 

90i 


22s  p 
22s  26sp 
26s  p 
263 


lllf 
96 


102i 
108 

52s  p 


Wed.  I  Thnr. 


■.'6s  p 


217 
lUi'l 


n2j  i 
90J  xd 
90i| 
90}  i 


106J  } 


23s  p 
251 


217.i 
96i 


34 
03  2i 
107J 

498  528P 
43s  p 


102J  i 
52s  °498p 


Fill. 


92f 

90i  J  xd 

90| 


21s  21!sp 
2l9  26fp 
2l9  26sp 
251 


219 
V.Hi 


JOINT  STOCK  BANKS. 


102J  3 
107J 

54s  55sp 


PRICES  OF  FOREIGN  STOCKd. 


97i 
68 


33i 


'83i 


S3S  i 

81J  1 
131 

7i'rj 

54 
161 


69i 


Mon.    Tues.   Wed.   Thna.      FrL 


Argentine  Republic  6  per  cent 

Austrian  Bonds  1859 

Brazilian  5  per  cent 

Do.  44  per  cent  1S62.  1858,  and  1860 
Do.  4}  per  cent  1863 

Do.  5  per  cent  1865 72J 

Do.  ICO?  Bonds 

Buenos  Ayres  6  per  cent     79}  85 

Do.  1  por  cent  (Deferred  3  per  cent) 

Chilian  6  per  cent      

Do.  3  per  cent         

Do.  4i  per  cent        

Do.  0  per  cent.  B 

Do.  6  |)er  cent  1,167 

Do.  Scrip,  40/ paid 

Colombian  6  per  cent 

Danish  3  per  cent  1825         

Do  4  per  cent  IS.W  and  1861 

Do.  4  per  cent  1863  

Do.  6  per  cent  1864 

Do.  5  per  cent  Govemmnt  Deben.  1855-8 
Do.  6  percent  Govemmnt  Deben.  1869-72 
Do.  5  per  cent  Govemmnt  Deben.lS73-77 
DanubiaH  Principiilities,  7  per  cent. 

Do.  18«7  8  per  ce!;t 

Equador  New  Consolidated  1  per  cent 
Do.  ProvincialLand  Warrant 

Egyptian   7  per  cent 

Do.  Second  Issue    ,«        

Do.  100;  Bonds        

Do.  1864,  7  per  cent 

Do  100/  Bonds        

Do.  Government  Railway  Debentures  7  pc 
Greek  6  p  c  1824-25.  ex  Coup.  orig.  attachd. 

Do.  Coupons 

Italian  5  per  cent  1865  

Do.  6  per  cer.t  (Maremmaua  Railway)  ... 

Mexican  3  per  cent 

Do.  1864         

Do.  6  per  cent  Anjrlo-French     

Monteviuoan  European  6  per  cent 

Moorish  (Impenal)  5  per  cent        

New^renada 

3  per  cent  ditto        

Do.  Deferred., 

Do.  Lan'  Warrants  (Hectares)  _ 

Peruvians  p',-r  cent  1866     

Do.  4i  per  cent       

Do.  4i  per  cent  (Uribarren)         

Do.  3  per  cent  

Do.  4J  iier  cer.t  1362  

Portuguese  3  per  cent  1853 

Do.  3  per  cent  1856,  57,  69,  60,  82,  and  68 
Russian  6  per  cent  in  £  Sterhng    ... 

Do.  4j  per  cent  lSi,il  

Do.  4i  iier  cent  1860  

Do.  3  per  cent  1859 

Do.  6  per  cent  1862 ., 

II      Do.  6  per  cent  1864 

\      Do.  5  per  cent  Anjjlo-Dutch  186G. 

Do.  do,  60/  paid       

Saruinian  6  per  cent 

Spanish  3  i?er  ceiit     .,         

Do.  3  pel  cent  Deferred 

Do.  Pafisive 

Do.  Com.  Cert,  of  Ccup.  not  funded 

Swedish  4i  per  cent  1864      

Turkish  6  per  cent  1864      

Do.  6  per  cent  laoti 

Do.  do.  100/  Bonds 

Do.  6  per  cent  1802 

Do.  100/  Bond.i        

Do.  6  per  cent  1863 

Do.  5  per  cent  i86v 

Do.  G  per  cent  ISii^ 

Do.  4  per  cent  Guaranteed 

Venezuela  3  per  cent 

Do.  6  per  cent  186:/..,        

Do.  6  per  cent  1864 

Do.  14  per  cent        

Dividendj  on  the  above  payable  in  LonJon. 

A  wlrian  6  [ler  cent  Ex.  10  llorini 
U'ltian  2.1  per  cent  Lx.  25  francs.. 

Uo.  4i  per  cent.  Ex.  2£>  franca     .. 
Djtch  2f  per  cent  l;.x.  12  Guil ;Hi 

l>o.  4  per  cent  Certihcaies 

Italian  6  per  cent.  1861,  Ex.  26  francs     .„  .32^  2 


64j 
73i  i 


844 


3U 
36J  7J 


12i 


8U    : 

SOi 
84  5 
82 


rA 

1614 


70  69J 


834 
81  80j  81  4 
86  3i    84J 
81}  24  82i 


40i 
87 


864  5i 
..591  4 


■nf  1 


•^  4 
444 

36J"30 

■64 

1014 

2l"2 


8:4  xd 

864"8J 

■35" 

2l"i 
14 

■4j" 
.534 

54" 
44  64 

so'i'i 
loi" 

94 

2l"204 


741 
714 

34i' 


704 


37Ji 


614  2f 
121' 


T4J  } 
"44  S 


374  j 


134  i 


IGJ 


13} 
344 


694 


414  4 

86f  i 


14  4 


17  16i 


13J  14 


704 


34i  i 
84 


SIJ 
S4|  5j 

14t 

;2'i4 
•53 


644 

■4JI 


ijxd 


5»i  I 
354" 

214"2 
144 


53  ( 

56 

54  i 
66J  5 

304" 

1014 


41i 


63  xd 

S6i  xd 

86 
60i  60 

35i"6j 
32 

224  4 
14!  i 


744 
.344  3 

55"" 
66  64 
314 
314 


624  34 


,6 
864 
o.'t  2 


85.) 
82  1| 

844  3J 
83 
14J  4 

14" 
64 


13;f 


69f  70 


734 

4li" 

86J 
87  8 


xd 

8»5  8 
S6J  6 
6ui 
'3s 
364  { 
l-ii  3 
22{  4 
14{  J 

lu'f 
J4J  5 

35V5 
56  4 

Sli'l 


21i 


414  2 

86 
874 

53x"d 
Hi  .\d 

4 

594  60 

:i6|' 
33t 
224 
I4i  i 

n'i 

55 

64|'j 
66 

31'" 
484 

101  i 


5242 


51}  i 


564 
5I4" 


Ko.  of  Dividends 
4tiar6s.   perannum. 


60000 
10000 
40000 
lOOOOO 
40000 
16000 
300D0 
12500 
9600 
10000 
25000 

mooo 

60000 
20000 
20000 
40000 

30000 

60900 
JOOOO 
150000 
60000 
15000 
20000 
40000 
80O0O 
60000 
30000 

20000 

22500 

202500 

6000 

6000 

lOOOOO 

•■lOOOOOl 

20000 

16000 
22C00 

6000 
20000 
20000 
60000 
87500 
12500 
72000 
25000 
10080 

6000 

toooo 

10000 

6000 

60000 

20000 

8040 

100000 

30000 

10000 

65000 

60000 

60000 

64000 

60000 

22269 

20000 

4000 

20000 

17053 

6108 
60000 
10000 
80000 


5/  per  cent 
4J  per  cent 
5/  per  cent 


124  pr  cent 
6  per  cent 
6  per  cent 
18/  pr  cent 
^  per  cent 
10/  pr  cent 
17/  pr  cent 
fil  per  cent 
6/  per  cent 
5/  per  cent 

10/  pr  cent 

10/  pr  cent 

12/  pr  cent 

per  cent 

3  per  cent 
"/  per  cent 
5/  per  cent 

4  per  cent 
8/  per  cent 
3  per  cent 
7/  per  cent 


Afrra,  Limited  (B)    

Albion   

Alliance  Limited 

Anglo-Austrian    

Anglo-Eg:.-ptian  Limited 

Anglo-Italian  Limited 

Australasia 

Bank  of  British  Columbia 

Ditto  New  issued  at  2/  pm  ... 

Bank  of  Egypt     

Bank  of  Ota?o  Limited  .* 
Bank  of  Victoria,  Australia      ... 

Bank  of  New  Zealand     

British  and  Californian  Limited.. 

British  North  America 

Chartered    Bank,  India,  Aus- 

tritlia,  and  China       

Chartered  Mercantile  of  India, 
London,  and  China    ... 

City 

Colonial     

Consolidated  Bank  Limited 

Do  New 

Delhi  and  London  Bank,  Limited 
East  London  Limited  ... 
Eastern  Exchange,  Limited 
English  and  American,  Limited.. 
English  Bank  of  Rio  de  Janeiro.L 
English,  Scc'tUh,  &  Australian 

Chartered         

EngUsh  and  Swedish  Limited 

8/  per  cent    Imperial,  Limited 

10/  pr  cent    Imperial  Ottoman 

10  percent    Ionian         

10  percent       Ditto  New  ...        ... 

4/  percent  Land  Mortgage  Bank  of  IndiaLim 
5  per  cent  Do  5p  c  Deben.  1864,  for.?0  yrs 
10/  pr  cent    London  Bank  of  Mexico  &  South 

America,  Limited      

7  per  cent    London  and  Brazdlan  Limited «. 

7  per  cent        Do  New 

16  per  cent  Lon(4on  and  River  Plate,  Limited 
15  per  cent        Ditto  New,  Issued  at  14  pm  ... 

15  per  cent       Ditto  New         Co        

8/ per  cent  London  Chrtd  Bank  of  Austral. 
28  pr  cent    London  and  County 

Ditto  New         

25/ pr  cent    London  Joint  Stock 

4  per  cent    London  and  South  African 

6/  per  cent    London  and  South  Western  Lira. 

7/  per  cent    London  and  Venezuela  Limited. 

32/  pr  cent    London  and  Westminster 

-3/ per  cent    Merchant  Bank  Limited 

5/  per  cent        Ditto  New         

Mercantile  and  Exchange  Limtd 

4/  per  cent    Metropolitan  Limittd     

6/  per  cent    Midland  Bank  Limited 

10/  pr  cent    National  of  Austral.asia 

10/ pr  cent  National  of  Liverpool  Limited  ... 
22.  pr  cent  National  Provincial  of  Kngland 
22/  pr  cent       Ditto  2nd  and  3rd  issue 

13i6s8dpc    National 

IS  per  cent   New  South  Wales 

«.  percent    North  Western     

12/ pr  cent   Oriental  Bank  Corporation 

74  per  cent    Provincial  Banking  Corpor.  Lim. 

^0/prcent   provincial  of  Irelaoo 

20/  pr  cent       Ditto  New         

10/ pr  cent    South  Australia   .. 
4/  per  cent    standard  Bank  of  British  South 
Africa  Limited 

4/  per  cent       Ditto  New  

17  pr  cent    Union  of  Australia 

3|  pr  cent    Union  of  Ireland  Limited 

20/ pr  cent    Union  uf  London .. 


Pne« 

itrss. 

P«14. 

irsiare 

— ^— 

£ 

£  Id 

10 

... 

60 

15  0  0 

7  9 

.00 

26  0  0 

14  V, 

20 

6  0  0 

nt 

60 

2f.  0  0 

12  14 

30 

15  0  0 

84  i»i 

40 

40  0  0 

62  1 

»n 

20  0  0 

10  12 

20 

6  0  0 

1 

36 

36  0  0 

34 

20 

10  0  0 

54  64 

80 

25  0  0 

36  8 

10 

10  0  0 

18  19 

60 

7  10  0 

5  6 

60 

60  0  0 

50  2 

20 

20  0  0 

164  174 

26 

35  0  0 

30  4 

20 

10  0  0 

124  134 

100 

36  0  0 

36  8 

10 

4  0  0 

44  4 

10  • 

4  0  0 

H   5 

60 

26  0  0 

60 

6  0  0 

24 

20 

6  0  0 

2434 

80 

10  0  0 

4  6 

20 

10  0  0 

Hi 

20 

30  0  0 

17 

60 

26  0  0 

15  17 

100 

20  0  0 

20s 

20 

10  0  0 

3J 

26 

26  0  0 

22  4 

26 

6  0  0 

2  3 

20 

4  0  0 

IJ 

100 

100  0  0 

80  3 

60 

20  0  0 

8  10 

100 

45  0  0 

26  8 

20 

7  10  0 

4  5 

100 

40  0  0 

47  9 

26 

10  0  0 

Hi  12 

25 

10  0  0 

Hi  124 

20 

30  0  0 

224  34 

60 

30  n    n 

6BJ 

20 

8  0  0 

60 

la  0  0 

424  4 

20 

20  0  0 

llj  124 

100 

20  0  0 

18  19 

60 

12  10  0 

U44 

100 

30  0  0 

93  5 

100 

26  0  0 

15  16 

100 

20  0  0 

7  9 

60 

12  10  0 

3454 

10 

10  0  0 

6.i  74 

100 

20  0  0 

184  19i 

6 

4  0  0 

5  6 

100 

15  0  0 

12  14 

100 

42  0  0 

... 

20 

12  0  0 

40 

60 

30  0  0 

61  3 

30 

20  0  0 

44  6 

20 

7  10  0 

7  S 

35 

35  0  0 

434 

60 

10  0  0 

3  4 

100 

36  0  0 

83  5 

10 

10  0  0 

... 

36 

35  «  0 

26  6 

100 

26  0  0 

12  14 

100 

10  0  0 

3  6 

ii 

35  0  0 

46i 

100 

22  0  C 

13  15 

60 

15  0  0 

ZH  n 

lOLUNlAL  GOVERNMENT  SECCRITIES. 


.\mount  Div.  per 
of  Loan.  Hf-year. 


£ 

6O000 
100000 


3 
3 
3 

3 
3 

-■4 

24 

3 
3 
3 
24 
1000003 
26000013 


2214808 
686808 
200000 


204000 


1000000 
60000 
200000 
200000 
200000 
COOUOO 
166600 
16G00U 

1136800 

3671800 
16UOU0 

1000000 
6000'JO 
lOOlOO 
260000 
26UO0O 

1850200 

7516-0  I 

3330J; 
860606 
7000000 


pr  ct 
pr  ct. 
prct 
pr  ct 
pr  ct 
pr  ct 
pr  ct 
pr  ct 
pr  ct 
pr  ct 
pr  ct 
pr  ct. 
pr  ct 
pr  ct 
pr  ct 
pr  ct. 
pr  ct 
prct 
pt  ci. 
pr  ct 
pr  ct 
pr  ct 
pr  ct. 
pr  ct 
pr  ci. 
pr  ct 
pr  ct 
pr  ct 
pr  ct 
pr  ct 
pr  cl 
or  ct 
p-  ct 
pr  ct 
prct 
pr  ct 


Name. 


Paid. 


British  Columbia,  6  per  cent,  Dec.  31, 1872 

Do.  do.  do.     1895 

Canada  Qovemmt  6  per  cent  Jan.  &  July,  1877-84 

Do.  6  per  cent  Feb.  and  Aug. ; 

Do.  6  per  cent.  March  and  Sept 

Do.  6  per  cent.  Jan.  and  July ' 

Do.  6  per  cent  Inscribed  Stock  ' 

Cape  of  Good  Hope,  6  per  cent  Dec.  1873  

Do  do.  ApriOctl890-1900 

Do  do.  do  1880-SO 

Do  do.  Jan.  &  July,  1890-1 

Do.  6  pr  ct.  16  April  &  15  Oct  1900, 

Ueylon  November,  1868,  6  per  cent ' 

Do.  1878,        do .~ 

Do.  187^         i" ! 

Madras  Irrigation  and  Canal,  guaranteed  5  percent 

.Mauritius,  6  per  cent  1873,  Jan.  and  July  

Do  1873,  do.  

Do.  188.',  May  15  and  Nov.  15   ... 

Do.  1895,  Feb.  and  Aug 

."^atal  Government  6  percent •."•• 

;Jew  Brunswick  Ooverumt,  6  per  cent.  Jan.  A  July 

.SewSouth  WalesOov.  5  per  cent  1871-6  .JaniJuly 

Do.  do.     6  prcent,1888-93,JaniJuly 

.Sew  Zealand,  6  per  cent 

Do.  6  per  cent 

Do.  6  per  cent.  1891,  March  and  SCjit  ... 

Do!  6  per  cent  181)1,  June  and  Dec 

Do.  6  l)er  cent.  18al  

<ova  Scotia Goveriimoui,  6  per  cent  titerimg  18/6... 

Queensland  GoTerumeni  6  per  cent  Jan.  aud  July.. 

;.  Australian  Gov.  6  percent  1868-69,  Jan.  aud  July 

Do  do         1678  and  upward5,JauJcJuii 

/Ictoria  vioveraiuBtt,  6  per  ceut  Jan.  uud  July 

Do.  1891,  6  per  ceut  Jan  &  July 

Do.  6  per  ceu..  April  and  Oct  ... 


e 

100 

... 

100 

... 

)90 

i)8 

1}0 

»5 

IDO 

95 

100 

86 

100 

85 

100 

105 

100 

105 

100 

104 

100 

106 

100 

92 

100 

101 

100 

1064 

100 

106J 

20 

19j 

100 

let 

■on 

107 

100 

lt;5 

100 

106 

100 

86 

100 

97 

iOO 

964 

100 

864 

100 

lost 

100 

86j 

100 

:oij 

101) 

lot 

10« 

... 

100 

97 

100 

934 

100 

•  •• 

100 

1U5 

10) 

.*• 

101 

.064 

100 

105 

—n 
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INKURAHCE  C0MPANIE8. 


J  0   ci  I  XiiTidtno  I 
■t«r«*.  rf'i'  annum 


Manet. 


StfCC 
<C00( 

icor( 

24001 
30f( 

tcoco 


fKT  cent 

7n4»fi(iric 

«  ptr  cent 
11}  prcent 
**  pt-r  rent 

10  ;'trc*nl 

fOCW  |9  per  c^nt 
ftCOfj^  ptr  cent, 

te«ec 

4Wir  40  PC  *  h» 
6le('|4|  percent 

40000  A  per  cent 

looocol      ...      I 

lOOOCjTI  5s  M  pel 
MtOO!7'  :>•  td  pc 


10000 
10001 

«co 


)  10  pr  cent 
I'  fi  per  cent 

— .T5  per  cent 
f  Cf  or  5  p*r  cent 

ICCO 'i  ;'er  cent 
!3f(,0]5  per  cent 
2CO00/I  TXT  c  nl 

^40C 142  percent 

TJCCJSj  per  cent 
U46a40per  cent 
5CCOO[10  per  cent 
ICC0r;4i  percent 
lOi  000  !0  per  cent 
SflOCr;fi|  perctni 
49t26,C  per  cent 
t7,'04|I0percem 
•{862120  per  cent 

soocoi 

40000'6  per  cent 
1CCC014  per  cint 
»00fH<<  per  cent 
tCOOO^lu  jOTcent 
JlOOCi 

I00nri44i  preen* 
4.1410!i  per  cent 


tooto 

♦OOCt 
40000 


11' per  ctnt 
60  per  cent 


?per  I  hare 

3  per  share 

S«OCI12i  ptcent 

S0CC0t{75  percent 

(M:20JlO|ercenl 

WiCOOOJlil  prcent 

liOOCej  prcent 

_       oj  percent 

4001 

10CC0(,l20  per  cent 

4120016  jicr  cent 

HOI  !l0  percent 

fCKnttUi  ptrcent 


Alter!  Medlcnl  Life  .1-  Family  End, 
AlllanceBritlil  and  Formiin 

Do.  Marine  

Atlas 

!  Anna  Life    .. 
Briilnh  *  FnreiRn  Marine  Limited. 

IChnrch  nfEncland 

Clerical.  Mndicalk  Genera!  Life.. 

Commercial  CrJon 

Connt;         

Crown 

F-agle 

F.mp're  Marine  Limited     

Eqnityand  L»»       

EnirllMnnil  Scottl.h  L«»  Ll»» 
EnBlijh  and  SccttUh  Marine  Llm... 

Genera]         ,  

Oresham  Life  

Gnardlan 

Hercules  Fire,  Life,  and  Marine... 

Ditto  

Home  &  Colonial  Assurance,  Urn. 
Imperial  Ftre  >•        •• 

Imperial  Life  >•        ••        •• 

Indemnity  Marine  •• 

Law  Fire 

Law  Life        

Lnncariliire    •■•        ••• 

Leual  and  General  Life 

Lpool  &  London  &  Globe  fl!  Anns).. 

Livetpcol  andLondon  Fire  &  Life 

Lon(!os  

Lonccn  A  Caledonian  Marine  Lim. 
London  ord  Lancashire  Fire 
London  ar.d  Lancashire  Life 
London  and  Frovinclal  Law 
London  and  Provincial  Marine   ... 

London  and  Southvark     

Marine  

Maritime  (Liinitcd) 

North  British  and  Mercantile 

Ocean  Marino  

Oriental  and  General  Marine 

Pelican  

Ptiffnix         

Provident  Life        ..        ..      '  .. 

Rock  Life 

Royal  Kxchance     ••        •• 

Royal  Insurance      

Union ..         .. 

Sun  Fire        

Do.LIf 

Thameaand  Mersey  Marine  Lim... 

Union  Marine  Limited       

Unlveraal  Life         

Universal  Marine  Limited... 


Sharea 

£ 

20 
100 
100 

(0 
100 

20 

«0 
100 

eo 

100 

to 
so 

10 
100 

so 

100 

ino 

20 
100 
10 
10 

so 
too 

100 
100 

too 
too 

20 
60 

20 
2S 
2S 
2S 
10 
(0 
20 
60 
100 
10 
60 
26 
26 


Paid,     jpcrsltit 


£     i 

3  0 
II  0 
26     0 

6  It 
15    0 


30  II 
t  0 
2  0 
6  0 
«  10 
8    0 


100 

t 

Stock 

20 

200 


20 

60 

lOO 

20 


i   ID 

83  17 
2  0 
8    0 


2  0  0 
12  10  0 
6  0  0 
2  10  P 
10     0 

4  17  8 
2     0     0 

5  0 
18     0 

2    0 

6  6 
6  0 
2  10 

32     0 


10    0 

0  10 

All 

8    0 

20     0 

AU 

All 

2     0 

5  0 
10     0 

6  0 


H 


AMERICAN  STOCKS. 

Tbe  asnexed  Quotations— la  Cd  to  the  dollar— are  taken  from  Mr  E.  F. 

8atterthwaite*s  circular  issuwi  r  n  Wednesday  last: — 


Uocda   and   Shares  having  Interest   and    Dlridenda  payable  in 

America. 
United  Slates  6  per  Cent.  Coupon  Bonds,  1874       

Ditto  6  per  C( lit.  Coupon  Bonds,  18»1 

Ditto  6  J  er  Cent.  Coupon  Bonds,  <5.20's)  1882         

Diito  e  pM  Cent.  Coujion  Bondb,  lbt£  ...       ,„       

PcLnsylti  nia  5  per  Cent  Coupon  Bondi       

rillo  live  per  Cent.  Stock        

Vnpinia  tjix  per  Cent.  Bonds       

Atlantic  and  Great  Western  (Ohio  Section),  Firit  Mortgage,  1876  ... 
Detlolt  aiiu  Milwaukee,  Seven  per  Cent,  let  Mortgage  bonds,  1786 
Erie,  7  per  cent..  First  Murtgage,  Ifc67 

Ditto,  7  per  ctnt.,  Second  Miirlpagc,  1879     

Ditto,  7  1  er  ctnt.,  Third  Montage,  1883      

Ditto,  7  lei  cent..  Fourth  MMtgage.  1880      

I      I'ittr,  ?  per  cent..  Filth  Mortgage,  1888  --        ~.        

i      Ditto,  7  percent    •',-,•'■■•"' °'""^*      

j      i.>..»<>il:et,  UOdcl<i»s _       , 

lUinois  Central,  First  Morigage,  7  per  crot  CoustructJoil,  isTt     '". 

I     Ditto,  110  dollar  shares,  all  paid         ,      ■»    -. 

Ditto,  ditto,  laid  up  in  lull       "'       

Ditto,  Careened  Bond  Scrip  6  dollars  each    ...        .'."        ".'        "' 
Jolret  end  Nerthein  Indiana  8  percent.,  1  si  Mortgage    l&li   iru'a" 

rsnteeu  t)  Mirhigao  Central „.         „ 

Mlchl^tn  Celiijai,  8  per  cent.,  coiivirtlWe,  186Si,  IstMortgaee' 

Dilio,  slljking  lunu,  1882,  Ibt  Mongage         *" 

Ditto  sbfirefe,  U-0  uu;tai8  ][[        

Mkbif  sc  bouihein  auu  Nonhcrn  iLdiana,  7  pe'r'c«nt.'i>lnkii!c  Fiui'i 
18b6  ...        ...         ...         ...        .,, 

Mc«  1  oik  Central,  7  per  cent.  Bonds,  1(164      „',        \\\        

Ditto  ti  jercirn.,  B'nKing  luuu,  l^sa  „        ]"        "'        *"' 

Dn\  e,7  )er  cent.,  Mukiiig  ^uriu,  Ib'rO  ...        "[        

Uino,  1  lei  cent., Sinking  Funu,  convertible  lo  ISti'i 

I      Lnioihi.u»,  It'll  dullais  

;  Ptnisjivkliiti,  »  per  cent..  It'  Mortgage,  1880  ',",        ',"        '" 


b:x 


72| 
"I 


4.') 

37 
48 


42 
73 
'ili 


Aaked 


718 


47 

3!) 
60 


42i 

75 
76J 


!  Bonus  having  Inicipal  ai.d  Ir.tcrem  pajable  m  Loudon,  at  Bxed 
1  rate  c:  Exchange. 

I  Atlantic  «  Gt  M  cEiern  ^^c^^  •»  or  it  Seciiuni.  Ist  Mortgage,?  n  c.  1879 
!       Lmo,  tlei.r-iylirni.teelion),  IsiAlorlgage,  7^ercenl.,  1»7:    ... 
i.!!!!!!,  ^^ev•  ieik  titiionj  BeconaMorighge,  Isoi 

1      Ditto,  vtei.llyniina  teit:in),tecol.uMirtg«ge-,  isss      

I  QuotaiioL.  wiiuju.u  ai^u  Bonus  rcoeemeu  i.i  i.  ea  per  dcUar' 
iitere.lrayul.ie  at  4s  per  dollar. 
Hurtetta  and  I  men  rji.tr,  1st  Mortgage,  V  per  cent,  1891 
VltiOl.t.>i.s  e.iiumleo  at  4stiu  pool;  Interest  pij. Lie  alMpd^L 
unl,„..  (..LU^l,  is  .Meitg.ge,  l>  jwcem.,  tuL.'i.ctu.i.  '  "  »"^'- 
Viuetalivi.  on  ibi.  itsae  ia,cu.atea  ana  rrurciual  ano  "ikleres! 
I'S}  arle  at  4s  2u  pu  ooum. 


Bid. 

SO 
60 
6U 
60 


65 
t6 


Askeil 

69 


66 
66 


67 
90 


b..«-jt  iMwa  ill  eienihg,  ai.u  Imvum  bejib  Pniiiiuai  tnu  iiiiaieit 
1  as  able  11  ^n,uoa  m  meilliiifc 

Yllglnia  Fire  pet  UuV       

■t.BSktl^isettsl-ne  per  Cent        '"  "^ 

«ae.4n.t,  inu  .Veil^togt,  lb7:j        '"         ***  *• 

tei.l,s\.x>l„.  til.  e.ei>,.,  and  Mortgage,  1876"!        Z        "' 


Bid.      Aateil 


103 
e8 
21 

:8 


64 
83 
lOti 
90 
22 
■uO  xc 


MISCELLANEOUS  BECCRITIES. 


Stock  or ,  Dividend 
Shares,  oerannnm. 


00000 

2(1000 

4C2S30, 

6C0C00; 


20  per  cent 


Names. 


Shares,  j      Paid. 


Anglo-American  Telegraph,  Llia . 
Anglo-Mexican    Mint ..,  „ 

Atlantic  Telegraph .«. 

Do  8  per  cent 

2000Gl3Jpcr  ccntlAustraliati   Agricultural 

40OOO  10  per  cent  Austral,  Mort.  Land  i  FinantLim) 
lOOOo'lO  percentiBaugparah  Ten  Instates,  Limited... 
4700(;;8  per  cent  Berlin  Water  Works  eLimited).. 


per  cent;    Do  Kew  . 
3/ :  r  rhare  Bolckow  Vauphan,  Limited  . 

^  per  cent  Bombay  Gas  (Liin'ted)  

6  per  cent     Ditto  new 

"Ss  prthreiRriti'h  American  Land 
6  per  cent 


13000 

I70oe 

40000 
lOOCC 

«00O 

515170/ 

12500 

60000 

8916  12  pr  cent 
60O00 

280Ofi  10  per  cent 
12,';00:10  per  cent 
27000 
25000il0percent 


nrit..fe  I  Magnetic  Telegra[>h  (Lim) 

British  Indian  Tea  (Llmiteu) 

British  Ship  Owners  

Canada  Company 

Canadian  Loan  and  Invest  (Llm.) 

Ceylon  Company 

Ditto  A  shares 

China  Stm  .Ship&  I.abuan  Coal,  L. 

City  Discount.  L-mited 

200O0|7  per  centlC.y  of  London  Real  Property(Lini) 

ooooot  K  por  centiCity  of  Milan  Improvements  (Lim) 
JOOVO)  I.  j,pj  j.^|,(i     pm^    _•_ 

3jOO0i7  per  cent iCitv  of  Moscow  Gas,  Limited   

20000|        ...        ICitV  Offices  (Limited) 

30OO0j5  per  cent;Colonia'.  Limited    

4OOO0II6  per  cent  lOompany  of  African  Merclits  (Lim) 
17500jS  per  centjContincntal  Union  Gas  (Limited)... 

250ni8  per  cent;     Ditto    

12O0O]2  per  centjCopper  Miners  of  Englaiid,pf  7}  pc 

200OOO1        ...         Credit  FoncierofEngiand.LimiteJ 

10000[7j  per  centlCredit  Fonder  of  Mauritius  (Lim.) 

I002675i:-.'j  pcrccntlCrystal  Palace  

16(1396.  i7  per  centj    Ditto  Preference 

3J7000<  |6  per  cent!    Ditto  6  p  c  Perpetual  Debentures 

126007  per  centjDarjeeling,  Limited , 

18000:10  per  centlEastem  Assam  Tea.  Limited 
20000)        ...        |E.lndlanLanilCreditifcFiniinc«(L) 
6000()!        ...        {East  India  Irrigation  and  Canal 
SOOOOiSJ  per  ccntJEbbw  Vale 

113818J        ...        lEgyptn  Commercial  i  Trad.  (Lim) 

898875i,10  per  cent  1  Electric  Telegraph 
70000,2  per  cent:tingiish  and  Australiair  Copper... 

20000i5  per  cceitlEnglish  and  Foreign  Credit  

250007 j  per  cent|Fairbaim  Engineering  

80O00  lis  (id  p  sh  I  Fore  Street  Warehouse  (Limited)., 
10000         ...         Gellivara  (Limited) 

20.')000|        ..  JGcneialCredit.t  Disccunt,  Limited 

20000jI0per  centjGeneral  Steam  Navicatbn..., 
6000]        ...        iHong  Kong  and  China  Ga.')... 

100090:4  per  ccntl  Hudson's  Bay   , 

8  iOO(  10  percent  Imperial  Land  Co.  of  Marst:>Iies(L) 
60000  6  per  cent  Indian  Carn-ing  (Limited) 

160000         ...        {intemationalFmancialSociety(LijD 

SOOOOO'O  per  cent  Iriteinaiion.al  Land  Credit  (Lim) .. 

8000015  pet  cent 'Italian  Land „ 

60000         ...        Iltalian  Irrigation  , Canal  Cavour).., 

lOOOOOO'  ...         I     Do.  6  p  c  Bds  red  1870,  issued  90 

20000         ...         Land  Securities  (Limited) 

20000         ...         London  African  Trading    

60000         ..  London  County  Liindi'Luilding(L) 

12000  ...  London  District  Tele.i;raph  (Lim).. 
40000,        ...         :London  Financial  Associ&tion(Lim) 

148i257j  per  cent'London  General  Omnibus(Limited) 
6000,        ...         London  and  Glasgow  Eiigiueeripg 

!  j        Iron  Ship,  Limited  

30000]        „         iMarine  Investment  (Limited)  

12600  :0  per  cent 'ManriliusLano.Credit,  A  Agency  Lni 
12000;:)  per  cent  .Mediterranean Extension Tei.tLim, 
100(10  10  per  cent  Merchant  Shipping  (Limited)   

6CCOC0;  S  per  cent  Millwail  Freeho  u  I^md  &  Docks,  L 

400001        ..         i.Milhvall  Iron  Works  

22501'!        ...        'Natal  Land  .tCoIonisatn  Co.  (Urn.) 

120000  20  rer  cent  .National  Discount  Co.  (Limited)... 

40000 p'O  percent;    Do  Xew,  iss'jcd  at  5  premium  .., 

20000j        ...        :Si.tional  Steam  Navigation  (Li;n).. 

600t|       ...        beerbudda  Coal  and  l.-oa  (Limited) 

650(1       ...        I    Ditto  Kew 

26U007i  percentiXew  Consolidated  Discount  (Um) 
6l0lK,!  ...  'Xew(JuebraoaLand.  Kail..<!!Min,L 
20000  •'■  ..        ^     .      .  - 


28000 

16001 

1871761 

SoOOli 
3000(. 
30001. 
60000 
25000 
lOOOO 
37^0(, 
llSOt 
6toouo. 
SUOOl 
20000 
lOOOO 
10000 

;;4i;ou 
300  Oo 


5 J  percent 

^i  perceiil 


10  per  cent  New  Zealand  Loan  and  Mercan.ile 
Agency,  Limited 

10  per  cent  N«w Zealand  l-rust  and  Loan  ( 1  jm) 

Northern  Assam  Tea,  Limited 

North  British  Australasian  (Lim.) 

Sowgong  Tea,  Liniited 

OneiJtal  Gas  (Limited)  

Ditto  New 

■Oriental  Inland  Steam  (Limileu)... 
8  per  centlOtagoand  Southlaiid  Investmeiiu.. 

'ottoman  Gas  (Limited) 

jPan3riui,N.ZeaId,,i;Au8l.K.MaiUL.) 

!     Ditto  ditto  

li  per  cent  Peel  River,  Land,  i  .Mineral  (Lim., 
.1  per  cell;  ;Penin8ula  and  Oriental  Steam....... 

11  per  cent!    Ditto  New _ _ 

Rhymney  Iron 

i    Ditto  New 

7  per  cent  RiodeJaneiroCitvIrnprovmi»(Jjai^ 

•  10  percent  iiio  de  Janeiro  Gas,  Limited 

ItOoe.  |lt|  pr  cent  titiyal  Mall  Steam 

JtKiooO.  iloper  cent  Scottish  Australian  Jnvestmt  iLimj 
SOOttj,  jier  cent  Societe  Financiere  dXgypi  (Lim).. 
2000(  >  per  ctiilS. African  MongageA:lrvtat.^j,am_j' 

li200]3  ,er  cenl|O0Ulh  Australian  Lanii. 

2tj6e'00(]6  per  cei,t  Submarme'lciegiaph ..^ 

750'J{  t<  per  cent;     Ditto  Scrip 

lU58'u  pr  eeni' relegraphConstrutdMaintei  (Lini) 

27^8'.;  .0  pr  cent      Ditto    

6J0VV  10  percent  'rrustJ:  Agency  of  Australasia  (Lim) 
litw<j  :  ^vr.  celliTrusl  ,£  Loan  Co.  of  Upi*r  C£.iada 
iOvOo;        „.        {bintea  Kingcom  Telegrapb  Cim. 

I        jiariy  (l-imited) 

20000  to  pr  tent^    D.uo  10  jier  cent,  preference 

injiiO'os  jr  stiar,Van  l>ien  en's  Lauo. „ 

169300(1(1        ...         \"iceroy  ol  Eiyj't  (Mortgage)  Luari 

iOlKX         „,         vV arrant  I  uiaiice  (LJmueuy  

2oMK:,;:i  per  cent  >V«ite  india  j:  I'acinc  Steam  \Uji 
2iMri.        ...        I W.  Louden  \vbarves  &  Woretiouse 
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3  0 

li  10 


3  10 

6    a 

3  13 

100    0 

4 
6 


8  0 

5  0 

28  10 

lOi)  0 

iu  0 

M  0 

lU  « 


i    Prto» 
i>erab«« 


m  i 

Hi  ICJ 
66  23 
9-.  90 
18 
4f 
-13 
0    lit  I2i 
0   4|  6i 
0      ... 
0   4  J 
0    1{  2J 
0   18  23 
0   88  91 
0'     ... 


63  71 

i  u 

8i  91 

H  H 

«  U 

Ul 

H  6 

•  9 


>  IS 


0 

0 

0 

0 

0 

0 

0    15 

0   4 

0;  10  11 

0    2J  3 

0'  9  11 

0  ... 

01  7   iO 
V  2i 

0    «  7 


25  7 
99  103 
106  8 
11  U 
t 

3  4 
14 
I'ii 
1» 

134  38 
} 

S  4 
12t  i 


0 
0 

* 

0 
0 
0 

« 

0 

0 

0 

0 

0 

0 

0 

0 

0    6|   i 

0    26  « 

0;  8  10 

0    16|  1 

t 

J  1 

m 

21  si 
H  i 

4  6 

0!  48  62 

0  U  H 

0  3  6 

0  i  U 

0  I  1* 

0  3  2} 

0  2i  3j 


i  H 

1{  2} 
40  50 
30  40 


0 

0 

0- 

0 

0 

0' 

0 

0 

I 

0  6^  : 

0   11  1<S 

0    3j  41 

0      ... 

0    li  2J 

0    i 


u 


2  i 

Hi 

i 

40  6 

sj" 
li 


Is  2 
Uaj 

6J  H 
0    3,  I 

■io  a 
tio  2 

60i  69i 
■i:  6 
«,  7i 
•20  1 
21t  2j 
t'S  6 
120  26 

0  '  4 

1  1 

Hi  S 

(I  tiO  70 

0  i  i 

0  ... 

0  16 

0  It  2 

1  4  i 


H  i 

7"»* 
71* 

1  * 
12  14 


May  18   18H7.] 


THE  ECONOMIST. 


567 


COMPARATIVE  EXCHANGES. 

The  qnotation  of  gold  at  Paris  is  about  at  par,  and  the  short 
exchange  on  London  is  2of  15c  per  ll  sterling.  On  comparing  these 
rates  with  the  Knglish  -Mint  price  of  St  17s  lO^d  per  ounce  ior  standard 
gold,  it  appears  that  gold  is  about  1-lOth  per  cent,  dearer  in  Paris 
than  in  London. 

The  course  of  exchange  at  Xew  York  on  London  for  bills  at  CO  days' 
sight  was,  on  the  13th  May,  109J  per  cent.  At  this  rate,  there  is  no 
profit  on  the  importation  ol  gold  irom  the  United  States. 


DOCKS. 


Stock  or 
Siiares. 


20056C8; 
575CC9?( 
1-62500/ 
3e0350i 
8835542 


Divideiu] 
perammm. 


<l  per  cent 
il  ijer  ceut 
it  per  cent 
ill  per  cein 
(J*  per  cent 


Cast  ad  Wett  India  

London  and  St  Katlieruie   

Do  L'fcbenture  Stock  4  percent. 

Southainpton 

Su-rey  Commercial  Dock   


Price 

Shares. 

Paid 

per  Share. 

A^ 

£      8 

d 

Stk 

too    II 

0 

124  26 

Stk 

100    0 

0 

is 

Htk 

100    0 

0 

>•• 

Stk 

100    0 

0 

Stk 

100    0 

0 

... 

CtJJ  Comuifrfial  Wimts, 

POST  OFFICE  ANXOUXCEMENT. 

Letters  for  Constantinople  via  the  Danube  and  the  Bl.ick  Seti. The 

postal  communication  ha^  been  re-established  between  Vienna  and 
Constantinople  by  way  of  the  Danube  and  the  Black  Sea,  advantage 
being  taken  of  a  line  of  railway  which  has  recently  been  ojicned  between 
Rutsohuk  and  Varna  Mails  for  conveyance  by  this  route  are  de- 
spatched from  Vienna  twice  a  week,  viz.,  on  Jlondays  and  Fridays,  and 
letters  from  the  United  Kingdom  intended  to  be  "forwarded  by  such 
mails  will,  in  the  ordinary  course  of  post,  be  in  time  for  the  mail  of 
Monday  if  despatched  from  London  via  Ostend  on  the  morning  of  the 
previous  Satm-day,  and  for  the  mail  of  Friday  if  despatched  from  Lon- 
don on  the  morning  of  the  previous  Wednesday.  Letters  for  Constanti- 
nople, which  the  senders  may  desire  to  forward  by  this  route,  must  bo 
specially  addressed  '■  via  Ostend."  The  postage  chargeable  upon  letters 
will  bo  9d  for  a  letter  not  exceeding  ^  oz  in  weight  when  prepaid,  and 
lid  if  sent  unpaid. 

Discontinuance  of  Extra  Mails  to  Bomb.iy. — The  Peninsular  and 
Oriental  Steam  Navigation  Company  having  given  notice  of  their  in- 
tention to  withdraw  the  extra  steam  vessels  which  have  been  appointed 
experimentally  to  sail  from  Suez  to  Bombay  simultaneously  with  the 
packets  which  leave  Suez  about  the  5th  and  20th  of  each  month  for 
Madras  and  Calcutta,  the  last  extra  mail  from  London  for  Bombay  will 
be  forwarded  from  London  on  the  20th  May,  via  Southampton,  and  on 
the  27th  May,  via  Jlarseillei  ;  and  thenceforward,  and  until  further 
notice,  correspondence  addressed  to  the  East  Indies  will  be  despatched 
as  it  was  despatched  previous  to  the  20th  January  last. 

East  Indies. — Increase  in  Weight  of  Books  and  Patterns. — The  limit  in 
weight  of  books  and  patterns  sent  to  the  East  Indies  has  been  raised 
from  3  lbs  to  i  lbs. 

]\Iails  for  Colon  and  Panama,  via  the  United  States. — Letters  .and 
newspapers  addressed  to  Colon  or  Panama  (United  States  of  Columbia), 
may,  in  future,  be  forwarded  either  by  British  or  by  United  States 
packet  to  New  York,  to  be  conveyed  thence  by  the  United  States  mail 
packets  which  leave  New  York  three  times  in  each  month.  Such  letters 
and  newspapers  must  be  specially  addressed  "  via  New  York."  Upon 
letters,  postage  at  the  rate  of  Is  2d  per  ^  oz,  and  upon  newspapers  2d 
each,  must  bo  paid  in  advance. 
. .-OKEIGN   MAILS 


On  Mav     14,    AsiEKici,  per  stiam  »hip  Ercicn,    v;a   SoLthauiptoi>— >:cw  York. 
May  2. 

Oil  .M»y   14,  AMEnicA,  pet  steam  ship    Cimbi-ia,    via    Soalhamnton— Slew  \ork. 

May  4.  , 

On  May  13.  America,  per  steam  ship  Kaniaroo,  via  Queenstown— N«w  Yoik,  Mav  4. 
On  May  15,  West  Coast  of  Afeica,  per  s'.etm  siijp  M»cGr.gor Lalil,  via  Llver- 
;_rool— Fernanioro,  April  11;  Old  Cala  ar,  14:  lionny,  17  ;  L.pw,  20i  Accra  22- 

..r"  P"Inia»,  25  ;  Siena  Leone.  26  ;  Tcnerift'e,  Mav  r  ;  and  .Madeira,  9. 
On  May  16,  per  steam  ship  Hecli^  via  Queenstown-.Neiv  York  Mav  S. 
On  May  17,  Ameiuca,  per  steam  ship  Oily  of  Washington,  via  Queenstown  -  New 

lork,  Jlay  4. 
On  .May  17,  America,  per  steam  ship  Cuba,  from  Boston  and  Halifil.t.  via  Queons- 

tcwn— New  York,  Jlay  7.  ^         -c 

CORN  IMPORTED  AND  EXPORTED. 
kn  Acconnt  showinR  tlie  quantities  of  the  several  kinds  of  Corn  and  Meal  ImporlaJ 
into  each  division  of  the  United  KinRdom ;  and  the  (jaantitics  of  British  onu 
loreijiii  Com  and  Meal,  of  the  same  kinds,  exported  from  the  Unlled  Kii.edcm. 
In  the  week  ended  May  11,  1867  :— 


Quantities  Imported  into 

Quantities  Exported  from 
the  United  Ivlngdom. 

England 

Scotland 

1     The 
Ireland.  1  United 
Kingdm 

British. 

Colonial 

and 
Foreign. 

Total 
Ex- 
ported, 

WVieat  

Barley   

cwts 

568571 

64353 

2766)6 

12522 

2SSS2 

23647 

128664 

2205 

cwts 

130C25 
32617 
27957 
3315 
4381 
9.342 
37310 

cwts 

87917 

18600 

62110 

89622 

cwts 

777113 

115170 

312793 

15R37 

33333 

3. -969 

24C496 

2205 

cwts 
8997 

ii36G 

"127 
80 

cwts 

12461 

"tu 

"  9 

rwto 

21481 

am;? 

Bye 

127 

80 

9 

... 

... 

Total  of  com,  ex-1 
elusive  of  malt...) 

1095450 

24.5447 

195330 

1536236 

115G0 

13184 

24744 

Wheatmeal  and  flour 

cwts 

5C119 

'"  2 

cwts 
16C24 

cwts 

7947 

OTtS 

80690 
""  2 

cwts 
5 

144 

cwts 

353 

cwts 
35.S 

Oatmeal  

144 

... 

Indian  corn  meal 

Buckwheat  meal 

*•• 

Total  of  meal  ., 

6C121 

10624 

71147 

£0692 

149 

0.'.3 

50^ 

Total  of  com  and  > 
meal,  exclusive  of  V 

1161571 

2C2071 

203286 

1616028 

117C9 

13637 

25246 

Malt 

qrs 

qrs 

qrs 

qiB 

qrs 
2469 

qrs 

qro 
2463 

Destination. 


Despatch  of  Next  Mall  from 
London. 


AuitraiUand  New  Zealand 

Brazila,  Buenoa  Ayrea,  Monte  Video,  1 
Capfc  de  Verd  IsiandB f 

Cape  ol  Good  Hope,  Ascension,  and  St  | 
Helena  j 

China,  Penanfr,  and  Singapore. 

Falkland  Islands 

Oitraitar  

India  I'Calciitui),  Ceylon,  ana  loniai 
laUnos  

Malta,  Epj'pt,  and  Aden  ...« 


Hauritiua  ,  , 

Newfoundland , 

Portugal,  by  Brazil  packet  

Ditto  (hy  Pr.  S.  to  Oporto)  

Ditto  (by  Fr.  S.  to  Lisbonj   

Untt«.l  atates,  Cutitornia,  Cj  nala,  Aic,  I 

(By  British  packet) ^ j 

Ditto  (bv  United  Stales  packet)    , 

Ditto  (ditto) 

Ditto  (ditt.O 

Ditto  tby  (Jaiiauiau  jjaciieti  TQuebec/ 

W.  Coast  of  A:rica,  Madeira.  &  Tenferl.li 
West  Indies  aad  Pacitic(exceptBakaHia*, 

Cuba,  and  Mejik-c) 

Cuba  and  Mexico   , 

Bahamas  (via  New  York) , 

Bermuda  (via  Halifax) 


Tna  Southamptcn 
<  via  Marnejlles  ... 

(.via  Par.iUTia    

(By  Bntish  packet* 
(By  French  pachet/ 

via  Devonport  

I  via  Southampton 
t^via  Marseilles  ... 


da  Southampton... 
i  via  Southampton 
\via  Marseilles  .- 
,  via  Southampton 
1  via  Marseilles  ... 
i  via  Southampton 
I  via  Marseilles    ... 


Mav  20  J 
May  i'7.  1 
June  2,  > 
June  lit,  y 
May    '23,  i 

Jime  10,  I 

May  20,  s 
Miiy  'iii,  J 
June  10,  s 
May  2J,  i 
May  '20,  i 
May  18,  j 
May  20,! 
May  18,  i 
May  20,1 
>J#y  'J7,  J 
May  2.5; 
June   10, 


Next  Mai) 
Dae. 


May  20 
June  13 

June  4 
May  -22 

May  28 

.May  20 
May  ;^8 

May'Jo 
May  20 
,«ay  2.} 
May  -^0 
May  23 
May  VO 
June ly 
...  May  22 
K  [June  4 


^Boston) 

^New  York)  . 
'.New  York)  . 
(Haltimnre)  . 


.  May       , 

,  May  IS, 

.  May  21, 
.  May  22, 
,  May  29, 
,  May  23, 
.May    '2o, 

.  May  17, 
.  June  ;j, 
.  Juno  1. 
.  May    17, 


E.  May  22 


May  17 
June  o 


M.  May  20 
XL  May  2'J 
E.  Miiy  yO 
K  June  b 


AVERAGES  OF  GRAIN. 
The  following  Is  a  statement  showing  the  <iuantitics  sold  and  the  aversge  price  of 
Britisli  com  (imperial  mcagore)  cs  received  from  liie  inspectors  and  ofhcers  of  Ex. 
cUe,  conformably  to  the  Actcf  the  27ih  and  28th  Victoria,  cap.  b7,  in  tbe  week  ended 
May  11, 1867:— 

Quantities  Sold.  Average  Price. 

qrs    bush  s     d 

Wheat 02,433    0    64     9 

Barley 5,508    4    2S  II 

Oata a,607    4    25  10 

COMPARATIVE  AVERAGES. 
The  following  is  a  comparative  statement,  for  the  corresponding  week  in  each  of 
the  years  from  1863  to  1866,  of  the  quantities  of  British  corn  sold  in  the  townti  from 
whicti  returns  are  received  under  tiie  Act  of  the  27th  and  28th  Victoria,  ca[-.  87,  and 
of  the  average  prices  as  ascertained  under  the  Act  5th  and  tsth  Victoria,  cap.  14,  so  fax 
as  relates  to  18t>:i  and  1864 .— 


Corre- 
sponding 
week  in 

Qt;AsiiTiES  Sold. 

Average  Prices. 

Wheat. 

Barley. 

Oats. 

Wheat. 

Barley.          Oats. 

le63 

qrs     bsli 
68,675    4 
68,066    7 
74.049     1 
69,864     1 

qrs     bsli 
6,665    4 
11,721     0 
8,.iS7     3 
6,441    0 

qrs     bsh 

8  107    6 

s    d 
ac     ■> 

s    d            s    d 
34     4            22    1 

1864 

6,'482    6          38    0 
5,495    5          40  11 
1,987     2          45    9 

30    3            19     6 
29     7            23    3 
iO     4            24  10 

1865 

1866 

MAIL  ARRIVALS. 

Latl.st  Dates. 
On  May  12,  Bombay,  by    overland,    Irom    Alexandria,  per  steam  sh:p  Ceylon — 

Gibraltar,  May  7. 
On  May  li^  Amkuica,  per  steam  fhin  Scotia,  via  Queenstown— New  York,May  1. 
On    May  14,  West  iMiitp,   Pac:iic,  AfexitAUA,  and  Nkw  Zeai.aki>,    per    ste.im 

ship  TagmanUui,  via  Soutiiauij,iu]i— Vail  aiai8o,  April  ^;  0»,.quiniuo,  4  ;  Caldora,  ;j  ; 

Cobija,  «;   Iquique.  7;    Arica,   8;   Is  av,  U;   Callao   and  Lhna,   14;    Payti,   17; 

Sydney,   March  1;  Wellington  8;  Greytjwn,   Airil   IC  ;  C>  Ion,  24;   t'anama,  -r-i; 

Jacnic],    25;    Kingston,    24;    Georgetown,   23;    Tobago,    23      "" 


<rgetow   . 
Briilgelown.  2C  ;  Ureiiada,  21 ;  St  Vincent.  2i 
oaluupc,    27;  Lroniiliique,  27;  Anti.ua, ;;»  ;  ; 


I'ort  of  Spain, 
St  Lucia,  2iJ ;  Marfnique,  27  ;  Gua- 
t  Kittt,  28;  Tort  old,  ana  dt  Thomas, 


COMMERCIAL    EPITOME. 

FRIDAY  NIGHT. 

Although  the  show  of  Enjrlish  wheat  at  Mark  lane  to-cliy  was 
very  limited  ;  the  demand  lor  all  d.  scriptions  was  heavy  in  the 
extreme,  at  nominal  quo'ations.  Foreign  wheat,  the  supply  of 
which  was  lather  exttn^ivt•,  movea  off  tlowlv,  and,  ia  sjjne  in- 
stance?, i)rices  had  a  drooping  tendency.  All  kinds  of  spr!D<r  corn 
sold  heavily,  at  birely  late  rate^'.  The  flour  irad(3  was  very  quiet. 
This  week's  imporis  of  forris;n  and  colouial  produce  amount  to 
85,270  quarters  of  wheat ;  130  barley  :  50,350  oa  s  ;  and  1,130 
eacks  ot  flour. 

At  Liverpool  and  Wakefield,  this  morning,  produce  generally 
met  a  dull  inquiry,  at  burtly  italionary  p  icis. 

The  Liverpool  cotton  mdrket  has  been  very  active  during  the 
pae^ent  week,  the  sales  amounting  to  tbe  large  total  of  108,420 
bales,  of  which  the  trade  have  taken  .")8,.")90  bales ;  speculators  and 
exporters  49,830  balef .  Tue  import  this  week  is  86,090  bales  ; 
the  actual  export,  1.5,027  bales:  and  the  stock  is  estimated  at 
826,120  bales.  The  tone  of  the  market  has  been  extremely  steady, 
and  during  the  week  there  h&n  been  a  large  attendance  of  spinners  ; 
b'ji,  so  far,  only  a  buiail  sp-culative  inquiry.  Quotatioi;f,  gene- 
rally, have  been  gr»duaUy  but  steatliiy  hardeninif,  American 
duoiiptions  having  advanced  ^d  per  lb,  East  Indian  id  per  lb, 
and  Bengals  iyd  per  lb,  the  abunOunce  ot  American  on  oner  being 
till  prejudicial  to  other  descriptionf. 

At  Xew  Ycrit,  ou  the  luUi  instant,  middling  Upland  cotton  was 
selling  at  iO  cent.',  per  lb.  Tilegrupbic  advicts  from  Boiiibay  to 
the  I4ih  instant,  state  that  cotton  was  advancn  g  in  price  ;  Dnol- 
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lerah  rciilised  8^(1  per  lb,  tree  on  board  and  freight  Thft  ship- 
ments <  f  cotton,  daring  the  previous  fortnight,  had  amounted  to 
100,0IX)  bales. 

We  take  the  following  from  the  Egyptian  Commercial  and 
Trading  Company's  circular,  under  date  Alexandria,  May  4  : — 
We  have  no  change  to  quote  in  our  market  this  week  ;  a  rather 
b'ltir  feeling  has  |)revailed,  but  the  high  pretensions  of  holders 
of  the  butter  qualities  have  prevented  any  business  of  conse- 
quence being  transacted,  with  the  exception  of  2,000  cantars 
Pasha's  cotton,  of  a  very  low  description,  at  about  13id  f.o.h. 
Freights  to  Liverpool,  ^d  per  lb.  Elxchange  on  London,  9Gf 
T.P.  per  £  sterling.     Sales,  500  or?,  ISJd. 

Exi'uais  of  Cotton  from  Alkxanukia. 


From  Oct  1, 1606,  to  April  27, 1867 .. 
Ttii*  week    


England, 
bale^. 
165, 1.53 
2,973 


France, 
bales. 

21,807 
275 


Austria. 

bftlCH. 
10,222     . 
31     . 


Total 
bales. 
187,185 
2,S79 


Total 167,829     ...     22,18i     ...     10,25:i     ...     180,164 

The  demand   for  most  kinds  of  tea,  both  for    home  use  and 

export,  has  been  somewhat  heavy;    ntvertheless,  the  quotations 

have  been  supported.  The  deliveiies,  last  week,  were  1,352,000  Ibn. 

Import  and  Delivery  of  Tea  in  London,  from  Jan.  1  to  April  30,  186G 

and  1867.  with  Stock  on  hand  ou  May  1,  1866  and  1867^ 


Descripti(ili8. 


Bohea  

Congou 

Caper 

Caper,  Bconted  

Pouchong  

Ning  Yong  and  Oolong 
Soucbong  and  Campoi 
Pekoe    (black  leaf)  and 

Hung  Muey  

Pekoe,  flowery 

Pekoe,  orange  

Pekoe,  scented  orange. 

Twankay    

Hyson  skin 

Hysou 

Yonug  Hyson 

Imperial 

Gunpowder  

Sorts,  dust,  &c 

For  exportation  only. 

Assam 

Japan  

Java 


Import. 


1866. 


1867. 


Total 


Black  , 
iJreen. 


lbs 
1,000 
49,217,000 

1,856^000 

4,000 

876,000 

1,199,000 

22,000 
106,000 

2,946i0OO 

239,000 
22,000 

7.52,000 
1,987,000 

601,000 
1,872,000 

307,000 

2,101,000  i 
874,000 


lbs 
3,000 
37,382,000 

ssbjooo 

5,000 

461,000 

1,485,000 

77,000 

61,000 

7,000 

2,313,000 

306,000 

3,000 

498,000 

2,264,000 

792,000 

2,088,000 

227,000 

2,411,000 

124,000 

3.000 


Stock. 


1866. 


1867. 


64,982,000  ,  51,380,000 


58,415,000  I 
6,567,000  I 


44,50!»,000 
0.871,000 


lbs         I 
28,000  ! 

78,765,000 
75,000 

2,564,000 
116,000 

1,530,000 

3,640,000 

109,000 
908,000 
148,000 

2,830,000 
471,000 
135,000 

1,612,000 

1,380,000 
757,000 

2,502,000 
340,000 

2,360,000 
51)3,000 
16,000 


100,849,000 


lbs 

36,000 
69,693.000 

35,000 
1,070,000 

62,000 
1,614,000 
2,936,000 

227,000 
6.52,000 
132,000 

3,482,000 
382,000 
114,000 

1,264,000 

2,111,000 
702,000 

1,783,000 
498,000 

2,.563;000 

205,000 

5,000 


89,586,000 


92,905,000 
7,944.000 


82,142,000 
7,444.000 


1866. 

Total  del irered  lbs    37,770,000 

Exported   8,818,000 

Sent  coastwise 10,118,000—  18,936,000 


1807. 
46,203,000 
10,208,000 
12,381,000—  22,589,000 


Home  consumption  from  London...  18,834,000 


Estimated  Stock  of  Tea  in  the  United  Kingdom. 


23,014,000 


May  1, 
1865. 

J-ondon lbs  101,322,0')0 

Liverpool   3,199,000 

All  other  ports  estimated  at      5,500,000 


Mav  1, 

1866. 

107,849,000 

2,040,000 

5,200,000 


May  1, 

186i. 

89,586,000 

2,435,000 
10,500,000 


110,021,000     ...  115,089.000     ...  101,521,000 

The  inquiry  for  both  raw  and  refined  sugar  has  sightly  im- 
proved.    In  prices,  however,   no  quotable  change  has  taken  place. 

The  following  return  shows  the  quantity  of  sugar  used  in 
breweries  for  which  duty  was  collected  in  the  round  terminating 
March  31,  18(i7:— Kngland,  54,478;  Scotland,  407;  Ireland, 
1,926  cwts. 

Very  firm  rates  have  been  paid  for  all  dessriptions  of  coflee,  and 
medium  qualities  have  produced  rather  more  money. 

A  commercial  report  from  Jamaica,  dateJ  the  24tb  ult.,  says : — 
The  coSee  crop  is  coming  to  a  clo.-e.  Ordinary  is  very  scarce, 
and  is  selling  at  43s  to  45$;  better  descriptions,  483 ;  and  moun- 
tain, ut  50s  to  563.  Low  qualities  of  sugar  have  been  sold  at  lOs 
to  l.!s;  medium  at  14s  to  IGs;  and  jjood  to  fair  at  17s  to  ISs. 
Pimento  has  been  sold  at  9i  Gd  to  10s  per  100  lbs.  The  crop  has 
closed. 

Messrs  Fryer,  Schulize  and  Co.,  of  Colombo,  thus  report  the 
state  of  the  coffee  trade  to  the  ICth  ult. : — \Ye  have  another  dull 
fortnight  to  report  in  the  coflee  trade.  Six  vesseK  have  cleared  for 
London,  howevsr,  since  the  last  return  was  made  up,  taking 
48,;>.J0  cwts  of  plantation  and  12,800  cwts  of  native  coflee, 
bringing  up  the  respective  totals  cf  the  season  to  31)8,255  cwts 
and  lo8,827  cwts,  against  319,501  cwts  nud  170,402  cwts,  dis- 
tributed of  follows  : — 

Plantation. 

18G7. 

To— Great  Britain 385298 

Foreign  ports G467     ..... 

Australia  and  India  6490 


1866. 

cwts 

303224 

313 

15964 


Native. 

Great  Britain 113194 

Foreign  ports 2.30.36 

Australia  and  India  2597 


130786 

37<H9 

2567 


398255     319501 


138827     170492 

But  few  fresh  purchases  have  been  made  either  of  plantation  or 
native.  Of  the  former  the  bulk  of  the  crop  has  been  contracted  for, 
and  it  would  be  difficult  to  execute  an  order  for  any  considerable 
quintity  of  this  description  at  the  moment.  There  have  been 
purchases  ot  small  parcels  of  a  few  hundred  bushels  at  say  lis  to 
123,  but  for  really  fine  well-grown  cofl'ee  12s  6d  would  readily  be 
paid.  The  prospects  of  the  coming  crop  are  exceedingly  good. 
Native  is  in  rather  better  supply  at  somewhat  lower  rates,  picked 
and  dried  being  procurable  at  from  4.03  6J  to  466. 

The  following  telegram,  dated  April  24th,  has  arrived  from  Rio: 
— "  Coflee,  6,100  to  6,300  reis.  Total  shipments  since  the  departure 
of  the  last  mad,  103,529  bags,  of  which  33,789  were  for  the  Chan- 
nel and  the  North  of  Europe,  12,848  tor  the  MeJiterraneao, 
47,543  for  the  United  States,  and  9,:)59  for  sundry  other  ports. 
Sale,  90,000  bags.  Stock,  85,000  bags.  Freights,  52s  to  54b.  A 
Government  contract  for  400,000  lbs  (180  tens)  of  cocoa  ifi  adver- 
tised to  be  taken  on  the  23rd  instant,  in  consequence  of  which 
holders  are  firmer.  * 

Owing  to  the  heaviness  in  the  corn  trade,  rice  has  moved  off 
slowly,  at  barely  late  rates. 

At  the  commencement  of  the  week  a  better  demand  existed  for 
silk,  and  prices  were  rather  higher,  but  during  the  last  day  or 
two  there  has  been  less  inquiry,  and  prices  have  lost  the  previous  i 
improvement.  Deliveries  of  all  descriptions  continue  on  a  limited 
scale. 

The  second  series  of  public  sales  of  colonial  wool  commenced  on 
Thursday,  with  a  numerous  attendance  of  home  and  foreign  buyers. 
The  biddings  were  cautious,  at  a  reduction  of  about  Id  to  IJd  per  lb 
upon  March  rates.  The  quantity  of  clothing  offered  was  so  small 
as  scarcely  to  form  a  criterion  of  value,  there  being  only  500  bales 
Australian,  and  no  Cipe.  Quantity  arrived  to  date  203,000  bales, 
including  28,000  bides  Cape.  The  supply  arrived  since  last  series 
amounts  to  213,705  bales,  viz. :  Sydney,  36,541  ;  Victoria,  87,812  ;  I 
Adelaide,  20,523  ;  I'asmania,  9,611;  isew  Zealand,  29,240;  Swan 
R  ver,  2,208  ;  Cape,  27,770.  Out  of  the  above,  it  is  estimated 
about  10,000  bales  have  been  forwarded  to  Vorkshtre. 

The  quantity  of  indigo  declared  for  sale  was  6,573  chts  in  the 
A  catalogue,  and  850  in  the  B  :  total   7,423  chts,  of  which  1,051 
were   not  panted   or   withdrawn,   leaving    the   quantity   to   be 
brought   forward    6,372    chts,  consisting   of  2,480    chts  B.ngal, 
Tirboot,    &c.,  1,38"    Oude   and    Plant  Oiide.  269   Kurpab,  1,400 
Madras,   32  jlanilla,  37   Mooltan   figs,  32    Bengal    figs,  and  675 
Sundries,    including   B   catalogue.     Although   orders  for  export 
appeared  to  be  on  a  more  limited  scale  than  usual,  the  proportion 
of   desirable   shipping  qualiies  was   so  moderate  that  they  have, 
throughout  the  auction,  met  with  a  good  demand  at   about  the 
last  February   ratis,  whilst   the   ordinary  mixed  and  undesirable 
kinds,  notwithstanding  a   good  atictidance  of  home  buyers,  who 
operated  freely,  were  only  partly  sold  at  a  decline  of  3d  to  4d, 
decided    Dudes   sellicg  heavily  at   4a  to   6J  under  the  last  sale's 
rates.     Of  the   Kurpahs   brought  forward,  only  20  chests  have 
passed  the    hammer,  and  sold  at  about  3d  advance,  and  dry  leaf 
Madras  met  with  a  fair  demand  at  from  the  last  February  prices  ] 
to   3d  advance.     Cf   the   total   quantity  brought   forward,  7,423  j 
chest'-,  3,768  h.-ive  been  withdrawn,  and   1,243  bought   in,  leaving  ' 
2,412  chests  sold  in  the  room,  to  which  must  be  added  1,100  of 
the  bought  in  and  withdrawn,  making  a  total  of  3,500  chests  sold. 
Linseed  oil,  on  the  spot,  has  so.d  at  30/.       Scotch  pig  iron  may 
be  quoteJ  at  53s  9d,  T'le  tallow  market  has  been  inactive.  Town 
tallow,  4l3  9d ;  Petersburg   Y.C.    on   the   spot,   43i  3J;   June, 
43s  3d  ;  October  to  December,  44?  ;  December,  44s  6d. 

A  monetary  report  from  New  Yoik  dated  the  3rd  inst,  says: — 
We  have  to  notice  a  continuance  of  the  ease  in  monetary  affairs 
reported  last  last  week.  The  banks  commenced  the  wtek  with  an 
increase  of  3^  millions  in  depoaitsand  legal  tendeis  respectively,  and 
but  a  nominal  increase  in  loans,  notwithstanding  that  during  last 
wetk  the  balance  in  the  Sub-Treasury  has  been  augmented  nearly 
eight  millions,  and  there  appears  to  be  nothing  in  the  condition  of 
exchanges  with  the  interior  to  change  this  tendency  towards  ease. 
There  has  been  a  decided  more  active  inquiry  for  money  for  the 
purpose  of  stock  speculation,  and  tiiis  has  checked  the  tendenoy 
towards  lower  rates  of  interest.  Since  the  1st  instant  the  pur- 
chases of  gold  from  coupon  holders  have  aiso  caused  an  increased 
demand  for  loans.  On  demand  loans  the  rate  ranges  at  5  to  6  per 
cent,  for  transactions  upon  stock  cullateials,  and  4  to  5  per  cent, 
upon  Governments.  Discounts  move  more  Ireely.  There  is  quite 
an  active  demand  for  prime  paper,  which  passes  generally 
at  6J  to  7J  per  cent.,  and  is  scarce  ;  fa  r  names  are  negotiable  on 
the  street  mostly  at  8  to  10  per  cent.  We  note  an  improved  con- 
fidence in  commercial  credits.  The  following  are  the  quotations 
for  loans  of  various  classes  :— 

Per  cent,  per  aanom. 

Loans  on  call,  stock  securities  4        6 

Do.  bond  and  mortgage  C        7 

Prime  endorsed  bills,  2  mouths    6}      7 

Do.  do  3  and  4  mouths 7^      8 

First-class  single  names    8         9 

Other  good  bills 10        18 
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THE   COTTON    TRADE 


LIVERPOOL— Jlay  16. 
The  animation  imparted  to  the  cotton  market  at  the  close  of 
last  week  by  the  favourable  aspect  of  continental  politics,  as  well 
as  the  increase  of  bu-iness  in  the  manufacturini^  districts,  has 
been  still  more  decided  during  the  preseut,  and  the  demand  has 
been  extensive  from  the  trade,  whib  exporters  have  also  bought 
largely.  The  market  continues  freely  supp'ied,  but  prices  have 
gradually  hardened,  and  close  higher  than  the  quotations  of  last 
Thursday  in  almost  every  description.  Of  Sea  Island  the  sales 
have  again  been  large,  at  former  quotations.  American  has  been 
in  active  demand,  and  has  advanced  f  1  to  id  per  lb  in  ordinary 
and  middling  qualities.  New  York  advices  to  the  lath  instant 
quote  middling  American  at  29  cents,  costing  to  sell  in  Liverpool 
12id  per  ship,  and  the  same  price,  l^Jd,  per  steamer. 
In  Brazil  the  bus-iness  has  been  considerable,  a:  an  advance  of  jd 
to  Jd  per  lb.  Egyptian  has  been  in  good  request  during  tne 
week,  and  being  less  freely  cffered,  quotations  of  the  qualities 
from  fair  to  good  are  raised  fully  Jd  per  lb.  The  sales  in  Smyrna 
have  been  to  a  fair  extent,  without  change  in  price.  The  in- 
creased demand  has  extended  to  East  India,  and  in  many  instances 
prices  are  ^d  per  lb  dearer. 

The  transactions,  to  arrive,  have  been  extensive,  and  the  latest 
quotations  were,  lor  American,  basis  of  middling,  New  Orleans, 
ship  named  Hid  per  lb;  shipping  or  shipped,  HfiJ;  Texas,  ship 
named,  lljd;  Mobile,  landing,  Ufd;  New  York,  bales,  April 
or  May  shipment  11  ^d — Oomrawuttee,  fair,  new  merchants,  ship 
named,  9d  ;  Hingenghaut,  good  fair  new,  January  sailing,  lO^d  ; 
Bengal,  fair  new  merchants,  March  &  early  April  sailing,  7\d  per  lb. 
Tne  sales  of  the  week  iunount  to  108,420  bales,  including  8,300 
on  speculation,  and  41,5.30  declared  tor  export,  leaving  58,590 
ba'es  to  the  trade. 

Friday  Mobsivg,  May  17. — The  sales  to-day  will   probably 
amount  to  about  12,000  bales,  with  a  firm  market. 
PRICES  CURRENT. 


Ord. 

Mid. 

Fair. 

Good 
Fair. 

Good. 

Fine. 

.— Sair 
Mid. 

eperioc 
Fair. 

1866- 
Good. 

Descriptions. 
Sea  Island 

per  lb 
d 
17 

»; 

ioj 

H 

'J 

per  lb 
d 
18 
llf 
IIJ 
llf 
12 
11 

11 

8S 

lOj 

10* 

"s 

8 

8i 

8 

H 

"k 

per  lb 
d 
20 
13 
13 
14 
12* 
Hi 
I2i 
14f 
10 

Hi 
m 

9 

9 

9i 

9* 

91 

9 

9 

9| 

7 

9i 

per  11. 
d 
24 

12} 

12 

13 

16 

lOJ 

12 

12i 

10 

10 

10 

m 

ioj 

101 
10 

H 

10 

per  lb 
d 
3.3 

17 

11 

12J 

124 

lOi 

10s 

IOJ 

lOi 

per  lb 
d 
64 

16 

16 
19 

is 

12{ 

io| 
i'i 

"9 

per  lb 
d 
27 
121 
13 
13i 
13 

in 

13 
13 

Si 

I 
1' 

per  lb 

d 
33 
141 
16 
16 
Hi 
124 
14j 
18i 
10 
13J 
I3{ 

8S 

H 
9 

H 

8 
8 
9.i 
9j 
C 
lOi 

per  lb 
d 
52 

Upland 

Mobile 

New  Orleans 

15 

Bahia,  &c  

13i 

Maranham 

Egyptian   (open  gin.) 
Smyrna  

1.5J 

24 

12 

W.  India,  &c 

1.3 

Peruvian 

14j 

Sirat— GiudDharwai 
Broach 

Western 

... 

China  

PKIOEB  CUKKENT.— May  19,  IKtiii. 


Ord. 


Descriptions. 

flea  Island ^ 

Upland    

Mobile ., 

New  Orleans 

Pemambuco 

Bahia,  &c 

Maranliam ) 

Do.  Saw^inned  ...>" 

Egyntian    

Smyrna  

W.  India,  <fcc.    , 

Peruvian 

Surat— Gin'd  Dharwar 

Broach 

Dhollerah    

Oomrawuttee 

Mangarole , 

Comptah 

Midraa— Tinnivelly. 

Western , 

Bengal , 

China 


per  Jb 
d 
30 
12J 
12i 
12j 


65 


Mil 


Fair. 


Good 
Fair. 


p«r  Hi 
d 
34 
IH 
Hi 
Hi 
13i 
12j 

13i 
12j 
7; 
12J 
13 

"h 

n 

7 

7 

71 
■45 


per  lb  per  lb 


d 
40 
16 

iV 
m 

isi 

14 

14 

9i 

13i 

131 
IOJ 
lOj 
101 
10} 

"n 
9 

19i 
Ci 
8i 


14i 

13} 

Hi 

15 

10 

13i 

14i 

11 

114 

114 

lit 

io 

9i 
IOJ 
64 
8} 


per  lb 
d 

I>4 


14f 
14 

144 

16 

IOJ 

14 

14J 

111 

12 

12 

111 

10} 

94 

11 

7 

H 


per  lb 
d 
64 


74 
10 


■  8ameperiod!8e4-, 


Mid. 


per  lb 
d 
40 
2S 
28} 
281 
28} 
27} 

281 

2rj 

211 

23 

28 

21 

17} 

17 

i'4 

16j 

16J 

17 

18 

14 

18 


Fair. 


per  lb 
d 
45 

29 

29 

291 

29 

27| 

29 

28i 

23 

281 

281 

231 

214 

2* 

22 

20 

204 

21 

211 

I6i 

19J 


Good. 

per  lb 
d 
BG 


30 
28J 


31 

244 

201 


iMPoKTs,  Exports,  Consumption,  Ac — 1867. 

Imports  from  Jan.  1  Exports  from  Jan.  1 

to  May  16.  to  May  16. 


In  speculation  there  is  a  decrease  of  49,750  bales. 
The   imports,  this  week,  have  amounted  86,590  to  bales, 
actual  exports  are  15,027  bales. 


The 


1867  1866 

bales  bales 

739849    107937 

393373    70739 

204761     144991 


1867 
bales 
67144 

23978 
138125 


Descriptions.  1866 

bales 

American T29'63 

Brazil,  Egypt,  Ac  413338 

East  India,  China,  and  Japan...    565876 

Total  170S477 

Stock,  May  16. 

1866  1867 

bales  bales 

t*70500    826120 

The  above  figures  show  : — 

Bales. 

A  cecrease  of  import  compared  with  the  same  date  last  year  of 370,490 

A  decrease  of  quantity  taken  for  consumption  of  1,640 

A  decrease  of  actual  export  of  89,47^ 

A  decrease  of  stock  of  144,38 


1337983    323717    ...     234247 

Consumption  from  Jan.  1  to  May  IG. 
1866  1867 

bales  bales 

82S.'i70    ....„ S2C930 


LONliON— May  16. 

Annexed  is  a  portion  of  the  circular  issued  this  week  by  the 
London  Cotton  Brokers'  Association: — 

There  has  been  a  steady  demand  during  the  week,  and  prices  in 
some  instances  rather  higher,  especially  for  cotton  afloat.  Tele- 
graphic advices  from  New  York  to  the  15th  May  quote  middling 
Uplands  29  cents.     Gold  137. 

PRESENT    QUOTATIONS. 

Fair 


Ord.  to  Mid. 

Mid.  Fair. 

to  Good  Fair. 

Good  to  Flae 

per 

lb 

per  lb 

per 

lb 

per 

lb 

d 

d 

d 

d 

d 

d 

d 

Surat— Sawginned 

...  (<i 

* 

....      9      ,... 

.      9}  <S)  10      .. 

...    10{@  ... 

It 
7} 

8      . 

.      91 
.      94 
.       9i 

10       .. 

...     101 

10 
10 

DhoUera   

8      . 
8      . 

....       8J     

10       .. 
9}     .. 

...     1} 

...     10 

Oomrawattee  

10 

Mangarole 

7i 

8}    . 

....      8f     .... 

.      9} 



... 

Comptah   

7* 

Si     . 

....      9}     .... 

.      9} 

10}     .. 

...     101 

... 

Mxdras— Bourbon  Seed 



_^ 

Tinnivelly 

n 

8}     . 

....       8J     .... 

.       9i 

9|     .. 

...   ;o 

..• 

Northern  &  Western 

n 

H    . 

.„      9       

.      9} 

10       .. 

...     10} 

... 

Coconada  

....      8      

.      9 

94     .. 

... 

Coimbatore  &  Salem 

... 

....       8}     

.      9} 

10       .. 

...  11 

... 

Solnde    

... 

•  *• 

....      7       

•      7} 

81     .. 

...      8i 

Bengal  

... 

.•. 

....      7       

■      7| 

8J     ... 

...       8} 

9 

Itanf^Don   

... 

•  •■          > 

....      7       

.      8 

8}     ... 

...      9 

China 

... 

•  ••         • 

....      8|     

.      9} 

9f    ... 

...     10 

... 

Japan 

... 

... 

West  India,  &c. 

9 
91 

10-    . 

11     . 

....   104   

....   11}   

.     12 
.     12i 

13       ... 
13}     ... 

...     13 

..     13, 

20 

Brazil 

151 

Smyrna  and  Greek 

Si 

8i     . 

....      9}     

.    10- 

10}    ... 

..     11 

llJ 

Sales,  to  arrive,  50  bales  Tinnivelly  at  9^d,  January  sailing, 
guaranteed  good  fair  ;  700  bales  Dhollerah  at  8|d  to  9d,  April  to 
June,  guaranteed  fair  new  ;  650  bales  Oomrawattee  at  9d,  March 
to  April,  and  9jd  overland  ;  1,750  bal?s  Bengal  at  7d  to  7|d, 
February  to  May,  guaranteed  fair  new;  8d  good  fair;  750  bales 
Scinde  at  7jd  to  8d,  February  to  April,  guaranteed  fair  to  good 
fair— total,  3,900  bales. 

Imports,  Ublivebies,  ant)  Stock  of  East  India,  China,  and  Japan 
Cotton  in  London. 


Imports,  Jan.  1  to  May  16, 1867 
~  —  1866 

—  —  1865 
Delivered,  Jan-ltoMay  16, 1867 

—  —  1866 

—  —              1865 
Stock,  May  16,  18C7  

—  18G6  .... 

—  1865  .... 


London. 

From  bales. 

Bombay  3953  . 

Kurrachee  3114  . 

Madras 24491  . 

Ceylon  and  Tuticorta    28707  . 

Calcutta  29623  . 

Chii:a« 

Japa!i*    , 

*  2  riculs  each.  

1867 89788  ., 

1866 88770  ., 


Surat  &  Bengal  & 

Scinde.       Madras.      Kangoon. 

bales.            bales.  bales. 

2033     ...     19540  ...  19240  .. 

14054     ...  105937  ...  20535  ., 

7f49     ...    G2630  ...  S250  .. 

5047    ...    361C2  ...  1S030  .. 

7623     ...     92066  ...  149S0  .. 

7493    ...     59731  ...  170415  .. 

2765    ...    24809  ...  137IG  ... 

, 9941     ...    389.53  ...  9759  .. 

, 9758    ...    60221  ...  16226  .. 

•  Including  other  kinds. 

Cotton  Afloat  to  Europe. 

Coast,  for   Foreign 
orders.       ports, 
bales. 


China  & 
Japan, 
bales. 

1048  . 

!    140C:  '. 

1924  . 

64  . 

18039  . 

678  . 

271  . 

12298  . 


Total' 

bales 

.    ."6558 

,  145S09 

,     97120 

6)442 

,  118383 

.  103635 

45876 

.     G1797 

102651 


Liverpool, 

bales. 
.     330575  .. 


2950  . 

3212  . 

69712  , 


406449  . 
520995  . 


Total 

Total 

1867. 

1866. 

bales. 

bales. 

350500  .. 

352960 

3114  .. 

11814 

30819  .. 

.      82666 

81919  .. 

30500 

10048S  .. 

142C10 

...     .* 

9566 



55 

6i9611 


NEW  YORK— Jlay  3. 
The  receipts  of  cotton  this  week  from  all  the  ports  show  a 
further  large  decrease,  the  total  reaching  only  18,088  bales 
(against  26,808  bah 8  last  week,  27,790  bales  the  previous  wpek, 
and  31,995  bales  three  weeks  since),  making  the  aggregate  receipts 
since  Sept.  1,  ibis  year,  1,660,382  bales,  against  1,810,786  bales 
for  the  same  period  in  1865 -6. 

Receipts  and  Exports  of  Cotton  (bales)  since  Sept.  1,  and  Stocks  at  dates 
mentioned. 


Ports. 

New  Orleans  Apr.  26 

MobUe —    26 

Charleston  —   26 

Savannah —   26 

Texas   —    20 

New  York  May    3 

Florida Apr.  26 

North  Carolina May   3 

Virginia  —     3 

Other  ports —     3 


Received 
since 
Sept.  1. 
666562  . 
217048  , 
132046  , 
202777 
141812  , 
102852  . 

62376  . 

.35566  . 

.35840  . 

24004  . 


-Exported  since  Sept.  1  to- 


France. 

,  109437  , 
4362  . 
1973  . 


Other 

oreign. 

Total. 

38162  .. 

.    478686 

8036  .. 

.     121032 

91  .. 

68948 

.      8U630 

4683  .. 

44172 

44803  .. 

354360 

493 



1112S 

22530 

Total 1660362  . 


3S0411 


Ports. 

New  Orleans  Apr.  20 

MobUe  —   26 

Charleston  —  20 

Savannah ~~   26 

Texas —    20 

New  York  May    3 

Florida Apr.  26 

North  Carolina  May   3 

Virginia  —     8 

Other  ports —     3 


...     136773  .. 

!>0766  ... 

Shipments 

;o  Northern 

ports. 

Stock. 

189,876    .... 

..    189,844 

66,675     .... 

..      40,759 

64,618    .... 

9,551 

108,663    .... 

..      19,967 

G0,629    .... 

.      28,602 



.     144,000 

36,337    .... 

2,888 

35,074    .... 

84,199    .... 

.      45,000 

430,311 

the  total  from 
ast 


Total 633.870 

In  the  exports,  there  is  also  a  decrease  this  wbbk,  the  total  f 
all  the  ports  reaching  only  42,545  bales,  against  51,768  bales 
week,  and  42,924  the  previous  week. 

The  total  foreign  e.xports  from  the  United  States  since  Sept.  1 
now  amount  to  1,187,949  bales,  against  1,279,635  bales  for  the 
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■ame  period  last  year,  and  ibe  present  siock*  «re  430,311  bale?, 
against  438,331  bales  at  the  same  time  in  18GG.  Welow  we  give 
our  usual  table  of  the  itovemeiit  of  cotton  at  a'l  the  ports  since 
Sept.  1,  showing  at  a  glaiue  the  total  rectip's,  ixpcrrs,  stock-, 
&c.: — 

The  market  this  v/ak  has  shown  considerable  activity,  at  ad- 
vanced prices.  lniiiie(iiaicly  subsequent  to  our  latt,  we  rectived  by 
the  cable  nporls  ot  the  probability  of  a  peaceful  siiluiion  of  the 
Luxembourg  question,  with  an  improved  dtmand  and  advanced 
price  for  cotton  at  Jjiverpool,  middling  Upland  beinjr  quoted  at 
lljd.  On  these  reports,  this  market  aJvanced  Ic  in  currency  in 
the  face  of  lower  gold,  but  was  not  active.  On  Monday,  further 
and  confirmatory  peace  news  was  received,  with  12d  as  tiie  quota- 
tion at  Liverpool,  which  caused  great  excitement  in  thi.s  marke', 
middling  Uplands  advancing  to  30c  currency,  with  gold  down  to 
ISf);  this  imi.rovemen',  however,  called  out  free  sellers,  and  the 
market  clo'ed  weak.  Since  Monday,  the  advices  from  Liverpool 
have  been  less  favourable,  and  quotations  here  are  about  2c  to  3c 
lower. 


New  Yorh 
Upland. 
c 
Ordinary  per  lb    22      ... 

CLA98IFICAII0H 

Florida. 
e 
.....   22     ......... 

MobUe. 

0 
23     ... 

New  Orleans 
and  Texai. 
c 
.....      23 

23      

24    ... 

.....      24 

Low  middliiiir         ....     25 

a.'i 

26     ... 

26 

Middling    27 

27      

28    ... 

28 

Ckiod  mlrldlliiK 28      ... 

28      

29    ... 

29 

The  exports  of  cotton  this  week  from  New  York  show  a  large 
decrease,  ^he  total  shipments  amounting  to  12,7-5  bales,  Bgainst 
18,863  bales  last  week.  The  particulars  of  these  shipments  are  as 
follows  : — To  Liverpool,  per  steamers :  Edinburgh,  865  ;  City  of 
Baltimore,  704;  Alleppo,  1,201;  per  ships:  Philadelphia,  1,714; 
Great  Western,  !,300;  Galvin  Steele,  1,126;  Universe,  777;  per 
bark,  A.  and  E.  Livitt,  2,118— total,  9,805  bales  ;  to  Havre,  per 
steatiier,  Mississippi,  1,220;  per  ship,  Polar  Star,  977 — total,  2,197 
bales  J  to  Bremen,  per  ships:  Deutschland,  225;  Christdl,  248; 
per  bark,  Marco  Polo,  49 — to'al,  522  bales  ;  to  Hamburg,  per 
steamer,  Burussie,  152  bales ;  to  Antwerp,  per  bark,  Black  Brothers, 
49  bales. 

Below,  we  give  our  table,  showing  the  exports  of  cotton  from 
New  York  and  their  direction  for  each  of  the  last  four  weeks  ; 
also  the  total  expors  and  direction  since  Sept.  1,  18G3;  and  in 
the  last  coluoin,  the  total  for  the  same  period  of  the  previous 
year : — 

Exports  of  Cottox  (l)ates)  from  Kew  York  since  Sept.  t,  1S60. 


Exported  to 


Liverpool , 

Other  British  porta  , 


Total  to  Great  Britain  . 

Havre  

Other  French  porta  


Total  French  

Bremen  and  Hauwver . 

Hamburg 

Other  ports 


Total  to  North  Europe    

Spain,  Oporto,  and  Gibraltar., 
Ail  others 


Total  Spain,  iSsc. 
Grand  Total   .... 


Wecic  Ending 


Apr.  9.    Apr.  16,  Apr.  23.   Apr.  30, 


1.5,5i0 


15,6  0 
2,070 


2,070 

2,5fi0 

4C0 


3,020 


924 


92i 

1,143 

675 

808 


8,62.3 


10,434 


10,3:6 


10,.516 
4,028 


4,028 

2,248 

461 

l,59i 


4,319 


1S,8G." 


9,505 


Total 

to 
date. 


28-.',)!.9 
6,0-5: 


9,8C6 
2,19: 


2,19 
522 
152 
49 


723 


12,725 


2S8,556 

20.99, 

6 


21,001 
26,643 
11,5-53 
4,947 


43,148 
86(1 
800 


1,66( 


354,360 


time 

previous 

year. 


315,184 
16,798 


361,982 

31513 

8 


31,.5.56 
16,861 
14,557 
3,53B 


35,492 

1,014 

754 


430,798 


The  following  are  the  receipts  of  cotton  at  Boston,  Pniladclphia, 
and  Baltimore  lor  the  last  week,  and  since  Sept.  1  :■ 


Last 

week. 

Receipts  from—  bales. 

New  Orleans 7t;0    . 

Texas   

Savannah    5     . 

Mobile 

Florida 

South  Carolna 

North  Carolina - 

Virginia  

New  York,  Ac.  •  594    . 

Tennessee,  Kentucky,  &c...    52.S    . 


Since 

Last 

Sept.  1. 

week. 

bales. 

bales. 

59,507    . 

..      80 

13,370     . 

.,, 

13,779     . 

.    185 

27,663    . 

86     . 

5,853     . 

.       14 

660     . 

.      68 

8,603     . 

42,690     . 

»•• 

21,004     . 

/^Piiiladelphi.i.^ 

Since 

Sept.  1. 

b  les. 

.    9,178    . 

'.    4,3S1    '. 
459     . 

'.    2,019    '. 
801    . 


Last 
veek. 
bales. 


Total  receipts    1,122    ...196,184    ...    337 

*  Keshipments. 


,  16,80S 


Since 

Sept.  1. 

bales. 

951 

207 

.    6,152 

200 

'.  f,961 
.  2134 
.  12,820 


330     ,..  28,425 


make:ets  in  the  manufactuking  disteicts. 


There  has  been  rather  an  improved  feeling  in  the  demand  for 
manufactured  goods  this  week,  aad  the  quotations  have  been  well 
supported.     Iron  and  coals  have  continued  steady  in  price. 

Ma.nchestkh,  May  16. — There  has  been  a  fair  amount  of  pur- 
chases during  the  week  for  Eastern  markets  and  the  Continent, 
and  prices  of  these  are  again  dearer.  Printers  for  the  home  trade 
and  heavy  goods  are  in  very  moderate  request.  The  firmness  in 
the  Liverpool  cotton  market,  coupled  with  the  demand  here  for 
goods  and  yarn?,  has  enabled  makers  to  obtain  higher  prices  for 
their  productions,  and  wo  may  safely  state  that  lor  all  kinds  of 
yarns  and  goods  in  fair  demand,  producers  now  can  sell  to  a 
prout,  though,  lu  some  cases,  this  may  be  small.  The  market 
Closes  very  firm,  and  prices  are  fullv  maintained  


CoMpiUArivK  Statkh«nt  of  TirK  Corro:.-  Tradk. 


Raw  CoTTOic. 


Price 
M»v  16, 

1867 


a 

Upland  fa'r per  lb  1 

Ditto,  pood  fair. 

Pern -inbuco  fair 1 

Wtto.  (food  f;-,ir 1 

So.  40  Mcr-E  Yark,  fair,  2ncl  quality 1 

No.  30  Watkr  TwWT.        ditto        1 

•.'e-in,  66  reed,  Pi'/nter,  29  yds,  4  lbs  2  oz  6 

27-  n,  72  reed,  dittc,  ditto,  6  lbs  2  oz!  8 
a9-ili,  60  r(-ed.  Cold  End  Shirting-,  37ji 

yards,  81bs4oz 11 

40-in,  66  rei  d,    dit  o,     ditto,    SlbslSozlt 

40-in,  72  lecd,  ditto,  ditto,  9  lbs  6  oz  IS 
33-in,  44  reed,  Ked  End  Long  Cloth,  36 

yards,  9  Ihs 1  11 


Price 

Mav 
1366 

Price 
Mav 

1,%5 

Price 
May 

I8S4 

Price 
May 
1863 

Pric« 
May 
1862 

a    d 
1    3; 

s    d 
1    4 

s    d 
2    6 

8    d 
2    OJ 

•    d 
1    U 

1    3) 
1    4 
1     8 
1    7 
8    9 
11    0 

1  n 

I    2} 
1    »i 
1    8i 
8    0 
10    0 

2    4i 

2    6i 
2    9 
2  10 
12    6 
15    3 

1  10» 

1  11 

2  Sj 
2    -3} 
9    9 
2    0 

1    1 

if 

6  lOi 

7  lOJ 

14  6 

IG    G 

15  6 

13    6 
ir,    0 
16    9 

22    6 
24    6 
26    0 

17    6 

19  0 

20  6 

11  0 

12  3 

13  6 

12    6 

11     9 

22    0 

17    0 

10      0 

Bbadford. — Deep-grown  wools,  with  quality,  both  hog  and 
weiher,  are  chiefly  in  demand.  Either  more  orders  have  been 
booked  for  yarns.  Several  trilling  orders  in  fancy  pieces  have 
been  placed  both  by  the  home  and  foreign  trade,  but  business  in 
this  branch  continues  on  a  small  scale. 

Leeds. — The  trade  done  in  the  coloured  cloth  hall  has  been 
more  animated  than  for  a  considerable  time  past.  The  home 
trade  have  again  been  anxiously  posses -ing  themselves  of  samples 
of  winter  fabrics.  Business  has  been  limited  to  (Urk  coatings  and 
plain  cloths,  the  former  being  of  the  greattst  bulk. 

Rochdale. — The  flannel  market  has  been  rather  embarrassing 
as  to  the  future  prospects  of  the  tride.  There  was  not  much 
buoyancy,  and  buyers  and  sellers  were  far  from  mmuil  agree- 
ment as  to  the  stability  of  exi-ting  prices. 

Nottingham. — Hosiery  and  yarns  are  firm.  In  the  lace  trade, 
the  sudden  return  ot  eeverely  cold  weather  has  completely  checked 
the  activity  which  the  warmth  and  sunshine  of  the  previous  week 
bad  stimulated  in  the  home  department,  but  ia  shipping  orders 
there  is  a  moderately  good  bu.-ities9. 

Cardiff. — There  is  a  further  tendency  (o  some  degree  cf 
vitality  in  the  steam  coal  trade.  Coasting  bjyera  are  making 
average  purchases.  Business  at  the  ironworks  keeps  ubout  the 
same  as  for  the  last  tliree  or  four  weeks,  with  a  slight  tendency  to 
imorovement. 

BiemiNgham. — The  trade  of  this  icwn  is  rather  better  ;  the 
country  orders  have  somevhat  i'.creased,  and  the  information 
received  through  the  factors'  rr.ivellers  is  more  favourable. 


C  0  R  IN. 


AMERICAN  GRAIN  AND   FLOUR  MARKETS. 

New  York,  May  3. — The  receipts  of  flour  continue  on  a  very 
reduced  scale— not  more  than  half  sufficient  to  meet  the  absolute 
requirements  of  I  he  market;  and,  with  reduced  and  rapidly  re- 
ducing stocks,  prices  have  advanced  50  cents  to  one  dollar  per 
barrel,  and  close  with  the  advance  very  fully  maintained. 
Whea:  also  advanced  largely  both  here  and  at  the  West.  At 
Chicago  and  Milwaukee,  the  latest  quotations  are  slightly  higher 
than  here.  TOe  advance  in  this  case  brings  very  little  inoteise  of 
supplies.  The  demand  has  been  libtral  from  milltrs,  and  a  portion 
of  the  purchases  are  to  no  to  important  milling  points  in  ttie  inte- 
rior of  this  State.  We  have  a  comparatively  large  stock  of 
wheat  fortunately.  Considerable  supplies  of  Culifjrnia  are  close 
at  hand,  and  we  can  spare  some  to  other  djmestio  markets.  The 
accounts  of  the  growing  crop  are  satisfactory  asr-^gards  the  winter 
wheat,  but  for  spring  wheat  the  season  is  late.,  and  the  growing 
districts  are  still  visited  with  flurries  of  snow.  Corn  has  fluctuated. 
Old  Western  mixed  has  sold  as  low  as  $1.32,  and  as  high  as  $1.40 
in  store,  closing  heavy  at  the  latter  hgure.  The  new  co:n  is 
coming  forward  in  fair  condition.  Oats  have  advanced  five  to 
seven  cents.,  in  sympathy  with  corn,  but  closed  heavy. 


Export  of  Breadstuffs  from  the 
since 

j'StTED  StaIF.3  to  GREAT  BBITAIM  Snd  IRKLAKD 
Seplcmher  1.  1866. 

...  April  fO 
„...  24 

Flour 

Meal. 

Wheat. 

Com. 

From— 

New  York  

New  Orleans 

bbU 
49633 
291 

3619 
39390 

bbl<. 
441 

bushela 
3!9533 

3349 
31S8809 

bushela 
£415197 

Prtlaaeiphia 

.....!!..!!    27 

346820 
675967 

07 

Other  Porta  (California 

ic.)    ...  27 

28701 

Total,  1S66-67 

95938 
118184 

441 
4249 

34<I687 
1060310 

6-166676 

lotal   186S-66 

6379393 

25546 

3S08 

2421377 

1379668 
97512-.3 

12718 

Total,  1864-65 

90461 
861931 

iu 

611-59 

Total,  1863-64 

240220 

To  THE  COSTINEMT. 

Flour.  \V  heat. 

From—                                         bbls  bu^h 

NowYork...„ Apri;  30        2185    ]l;SS 

OUier  Porta  to  latest  dates            26    4H34 

Total,  1866-67 2211     5.J2-20 

—  186.i-(iG 4278     66233 

—  1864-6* IIISO     79742 

—  1»«3-G4 37707     814476 


Com.  Ry»- 
bush  bush 
10361  151,882 


10361  151882  j 

33864  234944  I 

11485  I 

12535  13966  I 
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LONDON    MARKETS. 


STATE  OF  THE  COEN  TRADE  FOK  THE  WEEK. 
Make  Lane,  Ibidat  Evenino. 

The  c;uantity  of  home-grown  wheat  brought  forward  this  Aveek 
has  been  very  limited  ;  neTertbeless,  all  kinda  have  moved  oft 
heavily,  at  about  stationary  prices.  The  show  of  foreign  wheat 
has  been  moderately  extensive,  and  sales  have  progressed  slowly, 
at  barely  previous  rates.  Halting;  barley  has  realised  extreme 
rates  to  a  slight  advance.  Grinding  qualities  have  given  way  6d 
to  Is  per  quarter.  We  have  no  change  to  notice  in  the  value  i-f 
malt.  The  demand  may  be  considered  steady.  Good  sound  oats 
have  moved  off  steadily,  at  previous  rates  ;  but  inferior  kinds  have 
sold  heavily,  at  barely  stationary  prices.  B  an?,  fiom  their 
scarcity,  have  ruled  rather  higher,  and  the  value  of  peas  has  been 
well  supported.     The  flour  trade  has  been  very  quiet. 

Most  of  the  continental  markets  have  been  steady  for  most  kinds 
of  produce.  In  America,  both  wheat  and  flour  have  produced 
more  money. 

A  commercial  letter  from  Adelaide,  dated  the  23rd  of  March, 
says: — Brtadstufls  have  continued  without  the  least  animation. 
All  the  millers  have  large  contracts  for  Adelaide  wheat,  extend- 
ing over  several  mouths,  at  prices  which  will  put  it  in  their  mills 
at  5s  per  bushel,  and  consequently  there  is  no  sale  whatever  for 
outside  parcels  ;  indeed  there  are  at  present  no  purchasfrs,  as 
every  miller  is  supplied  for  a  considerable  period.  The  stock  in 
Adelaide  appears  inexhaustible,  and  the  se^cal  opinion  i-,  that 
no  rise  can  poisibly  oocur  this  year.  The  price  in  Adelaide  has 
been  stationary  all  through  the  month  at  4s  per  bu-hel.  A'elaide 
flour  is  selling  here  at  121  10s  per  ton,  and  while  that  continue'! 
80  low,  there  is  no  sale  whatever  for  Chilian,  and  very  little  sale 
for  Calif ornian. 

In  Scotland,  wheat  has  sold  heiivily..  at  barely  stationary  prices. 
Most  other  kinds  of  prodvice  have  been  steady. 

The  Irish  markets  have  been  in  a  most  inactive  state,  on 
former  terms.  The  shipments  to  Erglaiid  have  been  very  mode- 
rate. 

Mr  George  IJornbusch  thus  reports  the  state  of  the  floating 
grain  trade: — Since  last  Friday  only  23  grain  and  seed-laden 
vessels  have  been  reported  arrived  at  ports  of  call,  viz.,  12  wheat, 
2  maize,  1  beans,  7  cottonseed,  and  1  oilcake.  The  trade  this 
week  has  been  again  inactive,  at  unaltered  rates.  Within  the  last 
few  days,  howe>er,  the  tone  appeared  rather  firmer,  with  more 
disposition  to  do  business ;  to-day,  however,  the  demand  again 
flagged.  Wheat — The  choice  oft'  the  coast  was  restricted  for 
several  days,  but  has  increased  with  the  subsequent  arrival  of  a 
few  grain  cargoes,  and  the  demand  appeared  improving.  Fine 
cargoes,  however,  being  scarce,  were  held  at  fully  late  rates,  with 
a  rather  upward  tendency.  Yisttrday,  the  market  became  again 
dull.  For  cargoes  on  pass'ise,  and  for  shipment,  late  prices  were 
generally  asked.  Maizi — With  only  one  cargo  cfiered  on  sale  oft" 
the  coast,  not  much  business  could  be  done.  Carjjoes  on  passage 
and  for  shipment  in  iSlay  and  June  could  be  bought  on  lower 
term?.  Barley — The  coast  continues  bare  of  arrived  cargoes. 
The  quantity  oft'eiing  on  passage  and  for  shipment  has  been  also 
very  small.  In  the  absence  of  any  transactions,  late  prices  are 
nominal.  Rje,  on  passage  and  shipping',  has  been  still  inquired 
after  for  the  continent,  but  at  Is  below  lae  rates.  Beans — The 
trade  has  been  quiet  at  about  last  week's  prices,  viz.,  Egyptian, 
about  383  per  480  lbs.  The  reportfd  saUa  are  as  follows : — W^heat 
— 2  arrived  cargoes:  Chilian,  G3s  6d  net;  Salonica,  Sos  per 
480  lbs:  on  psss.ige,  Ghirka  KiculaiifF,  Gls  6i  ptr  492  lbs; 
to  be  shipped,  Biuat  from  Trieste,  43s  and  44s  per  492  lbs. 
Maize:  Salonica,  on  passage,  40s  ;  shipping  or  shipped,  Bosnian 
from  Trieste,  41i  per  480  lbs.  L-nsted  steady  at  late  prices;  C-1- 
cutta,  on  the  spot,  63s  in  bags,  643  ex  bags.  Oiifssa,  arrived  in 
London  has  been  sold  at  Gls  6d  per  424  lbs  L.A.T.  On  passage, 
Danubian  from  Galatz,  GOs  ;  to  be  shipped  :  Azow,  fj  om  Taganrog, 
GOs  per  424  lbs  L.A.T. ;  llusoian  from  St  Petersburg.  55s  Gd  per 
424  lbs;  East  Indian,  from  Calcutta,  Gls  per  410  lbs  L.A.T.; 
1,000  tons  linseed,  May-June  shipment,  have  been  sold  to-day  at 
623  per  410  lbs  L.A.T.  Cottcc-seed  firm  at  the  late  advance  ;  an 
arrived  cargo  of  Egyptian  has  been  sold  at  8/  10s;  shipping, 
8/  lis  3d  per  ton. 

The  London  averages  announced  this  day  are  :— 

qrs.         8    A 

■Wheat „ 1397  at  69  11) 

Barley 173        36    6 

Oats 73        2J    S 


Ship  Arrivals  thi3  Week. 
■Wheat.         Barley.  .Malt. 

qr.s.  qr3.  qrs. 

English  &  Scotch      87i)    150    I'JiO    .... 

Irish 


Oats. 

qrs. 


Flour, 
aacka 
1190 


PRICES  CURRENT  OF  CORN,  &o. 


Wheat— English,  Old  white C8 

red 6t 

English,  white,  new 6r, 

red.  new 63 

Danzig  and  Kooiiigsberg,  liigh 
mixed  , 71 

—  —  T-ew  6G 
R'  stock  and  Wismar,  new  &  old  68 
&te  tin,  Stralsuijd.  and  Wolgast  Gii 

Maries  and  IVfecklenburg 

Danish,  Ilolstfi'-   ,fc Brunswick  G2 

Rlienish  and  Bra'oant   65 

St  Petersburf?,  soft.. .per  4!*ii  lbs  6  J 

American  and  Canaaian,  red , 

Odessa  and  aea  of  Azoff,  solt, 

per  496  lbs  02 

Egvptian.  Saidi per  480  lbs  ... 

Bauley — English  malting,   new  ... 
Scotch  malting 

—  distilling 

—  grinding 38 

Foreign  malting    37 

—  distilling,  per  54  lbs...  37 

—  grinding  37 

OJessa  and  Dauube,  per  4C0  lbs  32 

Beans — English    3S 

Dutch,  Hanoverian,  ajid  French  40 
Egyptian  &  Sicilian,  per  480  lbs  40 

Pkas — English,  white  lJoilers,u  w  43 

—  grey,    dup,    and 

maple 44 

—  blue 46 

Foreign,  white  boilers,  old  41 

~^     feeding  39 


72  '  Oats— English,  Poland  &  potato 

67 1  —        whirc.  feed  

70  j  —        black 

C7  !      Scotch,  Hone'own  and  potato... 

—      Angus  and  Sandy 

74  1         —      couinioa 

70  i      Irish,  potntfl  

73  1       _     -White  fed 

70  I       —     Back    

...  I       —     Ligiit  Galway 

€6  I      Danish 

66  I      Swedish  

66  I      Russian    

...  !      Dutch  ai^d  Hanoverian 

Rtk — Englisti 

66  I  Tares — English,  winter per  qr 

Foreign,  large,  spring 

...  I  IKDIAK    Corn,    per    480    lbs  — 

...  i     American,  whi^e 

...  —  yellow  KUd  mixed ... 

40  I      Galatz,    Odessa,    and    ll)rail, 

41  I         yellow 

38    Flour,  per  2K0  lbs — Town  made 

38  delivered  to  the  baiter 

33        Country  marks 

44  French  and  Belgian 

43        American  and  Canadian  fancy 
41  brands  per  19iJ  lbs 

45  American    superdna    lo    exua 

superfit;e 

46  American  common  to  line  ..... 

56  —         heated  and  son r 

43    Oatueal — Scotch,  fine,  per  ton  £ 
40  —  —       round   


42 

43 

43 

44 

43 

44 

59 
45 
45 

CO 
48 
63 

Forelgl, 35270 
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COLONIAL  AJJD  FOREIGN  PRODUCE  MARKETS. 
TRANSACTIONS  OF  THE  WEEK. 
Foa  Kepobi  o?  iuls  oat's  Maskeis  se2  "  Pcirsraipi." 

MiNOINa  LANB,  FttlDAT  MoRNDta. 
SuG.ui.-  There  has  been  a  steady  inquiry  thi.s  week.  Prices,  how- 
ever, remain  unaltered,  and  the  market  is  without  anim.ition.  About 
2,279  casks  West  India  sold  to  Thm-sday,  iuchidiaa  Barbadoes,  by 
auction,  at  293  to  35s  ;  grainy  Demerara.  323  Cd  to  'i!<s  (jd  per  owt.  A 
few  parcels  of  M.turitius  have  sold,  also  some  low  JIadra3  Jaggery. 
Floating  cargoes  of  foreign  meet  with  a  demand  for  exportation.  Heary 
landings  last  week  brought  the  stock  to  within  2,6liO  tons  of  that  in 
ISliC,  but  the  total  deliveries  are  about  14,300  tons  in  oxces.i.  Present 
stock  78,380  tons,  against  81,050  to-as  last  year,  and  80,!00  tons  in  the 
previous  one  at  the  same  date. 

Mauritius.— i,2U  bags,  offered  by  auction,  sold,  at  and  afterwards  : 
grainy  brown  and  greyish,  303  fid  to  333  6d;  solt,  ols  to  323  6d; 
brown,  283  to  SOs  6d  per  owt.     Business  of  moderate  extent  is  reported 

privately. 

Peiinntj.—2,S9l  bags  sold  steadily:  brown,  29»  to  303;  groy  and 
yellow,  30s  Cd  lo  3-t3  6d. 

Madras. — 4,500  bags  common  Jaggery  havo'sold  at  2os  3(!. 

Foreign. — 1,130  bags  (Guatemala,  offered  in  public  sale,  sold  at  25s  to 
29s  for  brown  Muscovado  description?.  5,000  bags  good  unolayod 
Slanilla  were  bought  in  at  253.  Two  floating  cargoes  of  Cuba  are  re- 
ported for  the  United  Kingdom,  at  21s  and  223.  Que  of  Havana, 
No.  12^,  at  243  IJd.  For  near  ports:  three  of  Brazil  at  2 Is  Gd  to 
2l3  9d  ;  one  of  Cuba  at  2l3  per  cwt. 

Refined. — The  market  is  rather  better  supplied,  but  the  former  prices 
generally  maintained  for  dry  goods. 

Rum.— A  steady  demand  prevails,  especially  for  Jamaica.  Common 
kinds  are  steady  :  tho  week's  sales,  including  150  casks  Maiultius,  at 
Is  4Ad  per  proof  gallon.  ,_    „, 

Molasses.— 120  puncheons  St  Kitfs  and  Antigua  have  sold  at  Ids  6d 
to  178  per  cwt. 

Cocoa.— Some  parcels  of  Trinidad  brought  forward  went  at  a  further 
decline,  and  2,798  bags  only  partly  sold  at  543  to  753  Gd.  130  bags 
Grenada,  part  sold  at  483  to  SOs  Gd.  129  bags  Suritiam.  part  sold  ut 
G9s  per  cwt.  Yesterday  the  demand  improved,  owmg  to  the  appearance 
of  a  Government  contract.  The  deliveries  continuo  steady,  and  the 
stock  has  increased  to  24,550  bags,  against  14,750  bogs  at  tho  same 
date  last  year.  ,  . 

Coffee.— There  has  been  a  firm  market.  In  native,  a  largo  business 
reported  by  private  contract  at  higher  rates,  ranging  from  593  Gd  to 
Cos  Gd  for  small  to  good,  up  to  709  for  bold  qual  ty.  At  auction,  302 
casks  1.529  bags  partly  sold  :  bold,  GOs  to  723  Gd  ;  small  to  good  ordi- 
nary, Gls  to  G4s.  Coloury  plantation  is  rather  dearer,  bi;t  sma.l  and  pale 
descriptions  have  sold  lower.  815  casks,  by  auction,  fotmd  buyers: 
small  and  pale,  703  to  733;  low  middling  to  middling,  (43  to  793  Gd; 
good  to  fine,  803  to  903.  71  casks  Jamaica,  sold  at  G23  to  7.^3  (.d,  up 
to  903  for  superior.  Ill  half  bales  Alexandria  Jlocha  reahsod  90s  to 
91s  Gd.  179  packages  East  India,  7l3  Gd  t,->  DOs  for  pale  to  superior. 
299  bags  Costa  Rica  of  the  now  crop,  763  to  773.  1,90,>  bags  Rio  were 
taken  in  at  443  to  4G3  per  cwt.  .  i    ^    v,  * 

Tea  —There  has  not  been  any  improvement  in  tho  market,  but 
several  sales  of  line  Kaisow  congou  are  reported,  at  full  rates.  4,^o7 
packages,  Indian  growths,  by  auction  on  Tuesday  and  \\ednesday,  went 
very  irregularly.  The  better  quaUti03  realised  nearly  tue  valuations. 
Others  sold  at  some  decline.  

Rice  —Less  inquiry  prevails  for  soft  gram  descriptions,  but  tho  small- 
ness  of  stocks  prevents  any  decline  upon  landed  parcels.    Three  c:trg063 
of  Necrancie  Arracan  sold   at   lOs   Gd  for   the  Continent.     Since   last 
Friday  150  tons  white  Bengal  have  sold  aBoat  at  IGs  9d  per  cwt. 
Hu-OETS  and  Khuvbexhs  of  Kice  to  May  11,  with  Stocks  on  haad. 

1867      1866      1865      I86-* 
T,«norlPd  ...._...toll»    560  ...   4030  ...  22800  ...  2  020 

gt'jik 13100  ...  2053U  ...  39  00  ...    AHM 

Saltpetbe.— A  few  parcels  have  sold  at  easier  rates,  partly  for  cash ; 
refraction  G^  to  4i,  ISs  3d  to  ISs  Gd.  292  bags,  by  auction,  wore  taketi 
in  and  since  part  sold;  refraction  4^,  at  IBs  9d  por  cwt,  with  (uU 
prompt.  \t 
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JwroKTs  nnd  Uelivkkiks o(  saitpktki!  to  Mir  11,  with  Stocks  on  hand. 

lHti7.  I  Slid.  ISfcl.  Iff*. 

lmpon» tor«     3l:o    ...      2780    ...      2020    ,„      MtO 

I>elhcl1e« 4720    ...      40-0     ...      4440    ...      49V0 

SkmIi Sl'O     ...       BSOO    ...      4990    ...      87S0 

Delivered  lout  week,  171  um. 
Cochineal. — There   lias  been  more  inquiry  since  the  sales  of  last 
■week. 

OxnEK  Drtsaltery  Goons. — Gambier  is  ir.  better  demand,  and  rather 
dearer.  On  the  siiot,  18»  to  lOs  paid,  and  business  is  reported  for  arrival 
at  IHs  Gd  per  cwt. 

,Saoo. — 709  boxes,  part  sold  at  full  rates  ;  good  to  fine  small,  18s  to 
10s  Cd  i  bold,  178  to  173  iW.  -183  bags,  part  sold  at  178  6d  for  good 
small  grain. 

SricKS. — There  has  not  been  any  increase  of  activity  in  these  mar- 
kets. ;!08  bags  Singapore  white  pepper,  by  auction,  sold  at  a  trifling 
reduction — viz,  fair  ciiiality,  o^d  to  5|d.  Black  remains  quiet — 1,93G 
bags  Ponang  offered  by  auction,  were  taken  in  at  2^d  to  3d.  Nothing 
of  interest  has  been  done  by  private  contract.  14  cases  mace  sold  at 
Is  lOd  to  2s  5d  ;  good  to  fine,  29  lid  to  Ss  7d  ;  being  vei-y  high  rates  for 
the  bright  qualities.  14  cases  brown  nutmega  realised  steady  prices  : 
small.  Is  Id  to  Is  +d;  middling  to  superior  bold,  Is  5d  to  Ss  7d.  193 
bags  pimento  sold  at  IJd  to  IJd  per  lb,  and  there  is  some  inquiry 
privately.  1 78  barrels  Jamaica  ginger,  part  sold  at  523  to  708.  82 
cases  middling  Cochin  sold  at  relatively  full  prices,  from  65s  to  68s. 
4CC  bags  African  sold  at  28s  Od  to  293  per  cwt. 

Metals. — A  good  many  sales  have  been  made  in  Australian  copper, 
but  there  is  now  less  inquiry  for  all  kinds.  Chili  is  lower,  owing  to 
large  shipments.  English  tin  is  nominally  unaltered,  and  foreign  keeps 
very  firm.  Straits  has  sold  at  85/  to  80/  lOs,  and  a  fair  demand  now 
prevails.  The  spelter  market  is  more  steady,  with  business  doing  in 
common  plates  at  21/  to  21/  5s.  There  are  orders  of  moderate  extent  for 
railway  iron.  Other  kinds  quiet.  Scotch  pig  maintained  the  im- 
provement in  prices  last  referred  to  ;  mixed  numbers  soiling  at  53s  Gd 
to  53s  9d,  but  this  morning  declined  to  53s  per  ton  cash. 

JuTB. — The  quotations  of  last  week  have  been  supported,  with  a 
steady  demand.  At  the  pubUc  sales  on  Wednesday,  11,500  bales,  nearly 
two-thirds  sold,  at  13/  lOs  to  22/  53  per  ton. 

Linseed. — All  kinds  are  scarce  on  the  spot,  but  there  is  more  desire 
to  buy  forward.  Bl.ick  Sea  has  sold  to  arrive  at  59s  to  6O3,  according 
to  conditions,  and  Petersburg  at  o5s  Gd  per  quarter. 

Oils. — The  price  of  sperm  continues  almost  nominal,  at  120/ per  tun. 
Olive  continues  quiet,  with  prices  unchanged.  Cocoa-nut  remains 
quiet,  although  there  is  an  improved  demand  upon  the  continent : 
Cochin,  49/  lOs;  Ceylon,  47/  IO3.  Fine  Lagos  palm  now  oilers  at  40/, 
without  finding  buyers.  Linseed  oil  has  been  firm,  at  36/  to  36/  os. 
Brown  rape  has  experienced  a  better  demand,  at  35/  10s  to  35/  15s ; 
for  distant  deliveries,  37/153  to  38/  10s  per  ton  paid.  Other  kinds  are 
unchanged. 

Tallow. — A  quiet  tone  has  prevailed,  and  the  business  in  foreign  has 

been  rather  limited.     Rather  more  inquiry  this  morning.     First  sort 

Petersburg  Y.C.,  43s  3d  to  43s  Gel ;  October  to  December,  44s  per  cwt. 

PAiiTICCLAKS  OF  TAttow.— Monday,  Mny  13,  18C7. 

1664.  -— ■■  

ca^ks. 

Stock  this  day 49,554 

Delivered  last  wetk    1.134 

Ditto  from  l^t  J^iue 72,-368 

Arrival  last  week 638 

Ditto  from  Ist  June 64.399 

Price  of  Y.C 408  3d 

Price  of  Town 41s  6d 


1865. 

1866. 

1867. 

casks. 

casks. 

casks. 

33,406  . 

..  27,295  . 

.  22,024 

1.163  . 

..   1,025  . 

714 

91,125  . 

..  1C0,:90  . 

.  90,5-1 

115  . 

,338  . 

638 

79,610  . 

..  95,112  . 

.  84,270 

40s  fid 

..  459  6d  . 

.  43s  3d 

41s  Cd  . 

..  473  3d  ...  4l8  .3d 

Hemi". — Market  quiet  at  the  quotations.- 

Silk. — Rather  more  inquiry,  but  not  much  generally  doing  yet, 
consumers  waiting  to  know  the  result  of  the  crops  with  more  cer- 
tainty.    Prices  firm. 

Tobacco. — There  has  evidently  been  more  disposition  on  the  part  of 
the  trade  to  purchase  during  the  week,  and  sales,  both  of  American  and 
other  growths,  made  to  some  extent. 

Leather  and  Hides. — During  the  past  -week,  the  leather  market  has 
shown  no  change.  At  Leadenhall,  on  Tuesday,  the  supply  of  fresh 
goods  was  limited,  but  with  only  a  moderate  inquiry.  Prices  were  un- 
altered. 

METALS.-^The  week  has  shown  a  fair  business  altogether.  Copper 
has  changed  hands  pretty  considerably,  but  checked  somewhat  to-  day 
by  the  large  shipments  reported  by  the  Chili  mail.  Iron  eontinnes 
steady,  without  being  active.  Tin  has  held  a  steady  course.  Spelter 
shows  some  improvement,  being  fully  5s  per  ton  dearer.  Lead  is  steady, 
and  tin  plates  flat. 

Tallow. — Official  market  letter  issued  this  evening : — 


POSTSCRIPT.  Friday  Evenikq. 

SuGAB. — The  market  is  ste.idy.  Some  parcels  of  West  India,  by  auc- 
tion, obtained  former  rates.  5,950  bags  soft  Madras  Jaggery,  a  portion 
sold  at  23s  3d.  Transactions  in  West  India,  1,362  casks,  making  3,700 
casks  for  the  week.  A  floating  cargo  of  Havana  is  reported  for  the 
United-Kingdom.  No.  12i  at24s;  one,  No.  12,  233  9d  ;  one,  No.  12, 
at  243  1  Jd,  for  a  near  port ;  one.  No  12|  to  13,  at  25s,  for  Sweden  ;  one, 
Porto  Rico,  21s  9d  per  cwt,  for  the  United  Kingdom. 

Coffee. — 802  casks  848  bags  Cej'lon,  chiefly  plantation,  by  auction, 
found  buyers  at  former  rates.  A  few  lots  native  were  bought 
in.  2,345  bags  Rio  were  chiefly  taken  in  at  45s  to  53s.  643  bags 
Guatemala  realised  64s  to  73s  6d.  200  bags  Java  kind,  683  Gd  to  693 
per  cwt. 

Rice. — 550  bags  BaUam  were  chiefly  taken  in  at  143  to  los.  A  few 
lots  low  sold  at  143  cash.  57  bags  good  white  Bengal  were  bought  in 
at  19s  per  cwt. 

Pimento. — 498  bags,  by  auction,  sold  steadily,  at  l|d  to  l|d  per  lb. 

Ginger. — 139  bivrrels  Jamaica,  by  auction,  sold  at  42s  to  743  per  cwt. 

Shellac. — 523  chests,  by  auction,  part  sold  at  638  for  middling  liver ; 
59s  to  Gls  Gd  for  fair  native  reddish  orange  ;  57s  to  57s  Gd  for  native 
livery  orange  ;  and  603  Gd  to  56s  Gd  for  ditto  reddish. 

Oil. — 80  casks  colonial  sperm  were  taken  in,  part  at  120/  per  ttm. 

Tallow. — 240  pipes  and  casks  South  -\merioan,  part  sold  at  383  to 
448  6d  per  cwt. 


ADDITIONAL  NOTICES. 

Refined  Sugar. — The  home  market  for  refined  sugar  has  been 
neglected;  no  material  alteration  to  note  as  respects  prices.  Dutch 
crushed  remains  firm. 

Green  Frcit.— Market  well  supported  for  oranges.  Some  parcels 
Terceira,  Valentia,  and  Palermo,  sold  by  Keeling  and  Hunt,  sustained 
the  advance  obtained  of  late.  Lemons  without  alteration,  but  any  of 
prime  condition  are  held  for  an  improvement  in  price.  Nuts  of  all 
kinds  in  fair  demand.  Para  offering  at  easier  rates,  the  opening  price 
for  the  new  crop  being  too  high  for  general  consumption.  More  inquiry 
for  old  Smyrna,  the  low  figure  inducing  purchasei-s. 

Seeds. — The  trade  for  agricultural  seed  is  nearly  over  tor  this  season. 
A  tair  demand  has  been  exjwrieneed  for  holding  over,  and  prices  have 
t^II  "'Shtly  given  way.  Other  seeds  support  a'^moderate  consumptive 
trade  at  firm  rates. 

Flax.— Market  steady. 


Town  tallow , 44 

Fat  l)y  ditto  2 

Yellow  Russia 44 

Melton  stuff  S4 

Rough  ditto 18 

Greaves 18 

Good  dregs 6 


s    d 


METROPOLITAN  CATTLE  MARKET. 
TiiuESDAT,  May  16. — We  have  again  a  short  supply  of  beasts,  and  the 
favourable  weather  causes  a  brisk  demand.  Prices  have  advanced  in 
all  descriptions,  with  a  ready  sale.  There  are  a  few  more  sheep ;  the 
demand  is,  however,  good,  and  Monday's  quotations  are,  in  a  few  in- 
stances, exceeded.  Good  calves  and  Lambs  are  also  freely  sold  at  fully 
late  rates.  Beasts  at  market,  610;  sheep  and  lambs,  10,490;  calves, 
199  ;  pigs,  170. 


NEWGATE  AND  LEADENHALL. 
Per  S  lbs  by  the  carcase, 
s    d        8    d ' 

Inferior  beef  3    4  to  3    8 

Middling  ditto   S  10.       4     0 

Prime  largo  ditto 4    2       *    ^  1 

Prime  small  ditto 4    6        *    8 

Veal 4    0        5    4  I  Large  pork 3 


Inferior  mutton 3 

Middling  ditto    4 

Prime  ditto 4 

Small  pork 3 


Lambs,  63  4d  to  7s  4d. 


to  4 
4 
4 

4 


HOP  MARKET. 
Borough,  Friday,  May  17. — We  have  not  the  slightest  improvement 
to  notice  in  the  value  of  any  kind  of  hops.  Generally  speaking,  the 
demand  is  heavy,  as  follows : — Mid  and  East  Kent  pockets,  ISOs  to 
180s;  Weald  of  Kent,  140s  to  160s;  Sussex,  140s  to  155s;  yeai-lings, 
lOOs  to  I80S  ;  old,  50s  to  80s  per  cwt. 


POTATO  MARKETS. 
Borough  and  Spitalfields,  Friday,  May  17. — The  supplies  of  pota- 
toes are  moderate,  and  the  demand  is  inactive,   as  follows  : — Yorkshire 
Flukes,  14,5s  to  175s;  ditto   Regents,    125s   to   155s ;  Lincolns,  125s  to 
140s  ;  Scotch,  1353  to  165s  ;  foreign,  110s  to  120s  per  ton. 


COAL  MARKET. 
Friday,  May  17. — The  business  of  the  m.arket  to-day  was  quiet,  at 
last  prices  for  all  descriptions  of  coals.  Wallsend,  Haswell,  18s  6d — 
Hartlepool,  18s  6d — East  Hartlepool,  I8s — Hetton  Lyon,  I63  6d Holy- 
well Main,  I63  9d— Wylam  Jloor,  168.  Ships  at  market,  29;  sold,  11 ; 
gas  contracts,  16 — 27  ;  imsold,  2 ;  ships  at  sea,  35. 


LIVEEPOOL    MAEKETS. 


WOOL. 

(FROM  OUR  OWN  CORRE.<:PON-DENT. ) 

Friday,  May  17. — There  has  been  a  httle  more  inqtiiry  this  week,  and 
although,  SO  far,  we  cannot  report  any  material  increase  in  business, 
buyers  appear  to  evince  more  confidence,  and  this  will  tend  to  check  the 
downward  course  of  prices. 

CORN. 

(FROM  OITK  OWS  COKKESrOXDEST.) 

Friday,  May  17. — Wheat  and  flour  extremely  quiet;  prices  are  nomi- 
n.aliy  unaltered.  Beans,  Saide,  new  and  old,  37s  6d.  Oats  and  oatmeal 
unch.anged.     Com  dull,  Gd  per  quarter  cheaper;  mixed,  4l8  Gd. 

Wakefield,  Friday,  May  17. — Wheat  trade  quiet;  but  the  supply  of 
good  qualities  being  scanty,  late  prices  are  about  supported.  Other 
articles  unaltered. 


2rt)E    ©a5fttr 


Tuesday,  Jl.ay  14. 
BANKRUPTS. 
E.  Aitchison,  Princes  street,  Fitzroy  squ.ire — E.  T.  Barrett,  Banbury, 
licensed  victualler— S.  Brown,  Strand,  bookseller— D.  Chandler,  late  of 
St  James's  maiket,  Haymarket,  and  Plumstead,  Kent,  bootmaker — 
C.  S.  Chapman,  Vauxhall  bridge  rood— E.  W.  De  Lousada,  late  of 
Jci-myn  street,  St  James's— R.  T.  Dix,  ^Vhite  Lion  street,  Clerkenwell, 
tin  plate  worker — H.  M.  Hands,  late  of  Warwick  road.  Paddington,  com- 
mercial traveller — T.  L.  Heppel,  JIaida  hill  east,  lodginghouse  keeper — 
A.  Johnson,  Old  Kent  road,  warehouseman — J.  L.  Jones,  Sidney  street, 
Mile  end  road — J.  Jones,  New  Windsor,  assistant  to  a  draper — J.  P. 
Kaparia,  Great  St  Helen,  merchant — L.  Levy,  St  Alban's  place,  Edgiv.tre 
road,  dealer  in  gl.iss — G.  Lungley,  Southampton,  shipowner-^I.  B. 
Nicholson,  Coal  Exchange,  London,  and  Reading,  coal  merchant — J. 
Philpott,  West  Smithtiold,  assistant  to  a  cheesemonger — T.  Pither,  H.in- 
over  court.  Longacre,  licensed  victuiiller— C.  Robinson,  Trowley  Bottom, 
Flamstead,  straw  hat  manufacturer— H.  J.  Stormont,  Cheshnnt,  surgeon 
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— W.  Sutton,  Oakley  crescent,  Chelsea— H.  G.  Way,  Shanklin,  Isle  of 
Wight,  grocer's  assistant — C.  Wilson,  Leman  street,  Whitechapel 
luncheon  bar  keeper — W.  B.  Wilson,  Tottenham,  clerk  in  the  Principal 
Registry  of  Her  Majesty's  Court  of  Probate — R.  Ablott,  Dresden,  china 
painter — R.  Atkinson,  Bishopwearmouth  and  Sunderland,  printer — T. 
Aubary,  Bracknell,  bootmaker — J.  Bai-nett,  late  of  Devonport,  assistant 
engineer — J.  Beavan,  Kingsland — J.  Beck,  Andover,  plumber — J. 
Beeston,  Birmingham,  police  constable — E.  Bickerton,  Longton,  shoe- 
maker— T.  S.  Bly,  late  of  Liverjwol — T.  L.  Bold,  JIanchester,  iron  agent 
— F.  Roysen,  Sunderland;  shipchandler — J.  Cavell,  Mareham-le-Fen, 
grocer — R.  Chatwin,  Carter's  green,  near  West  Bromwich — G.  Clapham, 
■york,  ropemaker — W.  Coopey,  Powick,  di-over — J.  Cope,  Darley, 
slaughterman — F.  Davies,  Liverpool,  smallware  dealer — W.  Davies, 
Llanonddwn,  tinman — J.  Day,  Laton,  straw  plait  dealer — J.  T.  Domney, 
Birmingham,  j.jurneyman  metal  smith — T.  Elton,  Birmingham — 
Edward  Evans,  Llandidloes — R.  W.  Freestone,  Sheffield,  commercial 
traveller  —  J.  Fryer,  Kingston-upon-HuU,  corn  factor  —  William 
Griffiths,  Berriew,  cattle  dealer — Robert  Hallam.  East  Ardsley,  con- 
tractor— G.  Harris,  Gillingham,  Kent — J.  G.  Hathaway,  Birmingham, 
confectioner  —  T.  Hay,  Bishopwearmouth,  housebuilder  —  G.  Bes, 
Glocestor,  innkeeper — J.  Isaac,  sen.,  Southlawton,  Devon,  fanner — T. 
Jeavons,  Caseley,  Staffordshire — W.  Jones,  Overton,  Flintshire,  inn- 
keeper—H.  T.  Leslie,  Leicester,  professor  of  music — W.  Marks,  Pound- 
stock,  Cornwall,  farmer — A.  JIarris,  Lincoln,  painter — D.  Morgan  and 
J.  Jenkins,  Liverpool,  drajjers — W.  Morris,  Weobley,  Herefordshire, 
grocer — J.  Mounsey,  Salford,  carver — W.  B.  Newton,  Derby,  silkman — 
R.  J.  Paley,  Knaresborough,  grocer's  assistant — P.  Palmer,  jun.,  Nor- 
wich, dealer  in  drapery  goods — W.  Patching,  Faversham,  Kent,  baker — 
R.  Payne,  Liverpool,  messenger — J.  R.  Peny,  jmi.,  Wolverhamjiton, 
charter  master — J.  Perry,  Osgathorpe,  fan-ier— J.  Peter,  Hanley,  col- 
Uory  proprietor^ — G.  Ponsford,  Monlcton  Combe,  Somersetshire,  baker — ■ 
J.  Ramsdale,  Leigh,  Lancashire,  provision  dealer  ~G.  Roberts,  Carnar- 
von, draper — G.  Robinson,  Darlaston,  screw  bolt  manufacturer — H. 
Salem,  Manchester,  merchant — J.  Shepherd,  Rochdale,  pubhcan — J. 
Sims,  Evercreech,  innkeei>er — J.  B.  Sisley,  Margate,  photogi-apber — 
F.  Smith,  Nottingham,  fruiterer — J.  Stentiford,  St  Mary  Chui-ch,  Devon, 
labourer — J.  Southall,  Kington,  Herefordshire,  journeyman  grocer — 
J.  Teasdale,  Kelloe,  Dui'ham,  joiner — R.  Thomas,  Baglan  Briton  Ferry, 
Glamorganshire,  late  colliery  agent — S.  Thomas,  Baglan  Briton  Ferry, 
dockmaster— W.  Wallia,  Birmingham,  l)Ootmaker — W.  H.  Webb,  Chel- 
tenham, grocer — J.  Welsh,  Lanlivery,  Cornwall,  miner — J.  Wjod,  Roker, 
cabman — J.  S.  Woram,  Colytou,  Devonshire,  saddler — W.  Wright,  War- 
rington, bootmaker. 

SCOTCH  SEQUESTRATIONS. 
W.  Gillandera,  Glasgow,  wood  merchant — J.  Mungle,  Blackburn,  Lin- 
lithgowshire, gi-ocer — J.   Gibb  and  Co.,  Glasgow,  publishers — A.  Lums- 
deu,   Coatbridge,   tube  maker — W.  Main,  Airdrie,   grain  merchant — A. 
Liston,  Edinburgh,  brushmaker 

GAZETTE  OF  LAST  NIGHT. 
BANKRUPTS. 

W.  Agate,  Croydon,  florist — T.  Davis,  Hammersmith,  labom-er — C. 
Gardiner,  Surbiton,  picture  cleaner — T.  R.  Weston,  Portsea,  hotel 
keeper — T.  Parker,  High  Ferrers,  shoe  manufacturer — J.  Maidwell, 
East  Tuddenham,  farmer — T.  Abbot,  Poplai-,  shipwright — J.  Delgar, 
Luton,  clock  maker — C.  G.  Bennett,  Clapham — W.  Shipton,  WiUingale 
Doe,  labourer — J.  T.  Roberts,  Brydges  street,  licensed  victualler — J. 
Siggers,    Rickmansworth,    painter — E.     Sills,    Newington,    labourer — 


W.  Bowlting,  Netting  hill,  bricklayer — W.  Johnson,  West  Kensington 
l>ark,  hosier — E.  Prosser,  Brighton — R.  Stockdalc,  Lawrence  lane,  net 
manufacturer — J.  H.  King,  P.addington.  undertaker — S.  Dexter,  Isling- 
ton, lodginghouse  keeper — W.  Briggs.  Hampton,  labourer — T.  Stocker, 
Kensington,  driver— G.  Wyatt,  Hyde  Park  gardens,  builder— S.  New- 
dick,  Harrow  road,  coal  agent— ^F.  A.  Thornes,  Fulham,  builder — W. 
Moore,  Clerkenwell,  tailor — J.  Gamgee,  Bayswater,  veterinary  surgeon 
— G.  Wedekind,  Netting  hill,  cabinet  maker— J.  Wilkins,  Camden  Town, 
draper— H.  Stuart,  Burhngtou  gardens,  tailor — A.  Jonas,  Mortlake, 
commercial  traveller— H.  A.  J.  Hornfeck,  Kentisli  Town,  Jeweller — R. 
McLachlan,  Melton  Mowbray,  licensed  victualler — P.  Pearson,  West- 
bromwich,  coal  master — D.  Parsons,  Tipton,  licensed  victualler — R. 
Thomas  and  J.  Thomas,  Birmingham,  boot  and  shoo  manufacturers — J. 
Hughes,  Newport,  coach  builder — H.  W.  Ford.  Bath,  wagon  builder — 
J.  Rothery,  Liverpool,  draper — .J.  W.  Rogers,  Malpas,  gentleman — G. 
Starbuck,  jun.,  Claugliton,  contractor — J.  Fiuuingley,  Chorlton-upon- 
Medlock,  beer  retailor — T.  Mackereth,  Carlisle,  provision  dealer — J. 
Armstrong,  Brampton,  shoemaker — J.  Crosier,  Newcastle-upon-Tyne, 
livery-stable  keeper — B.  Bate,  Smallthorne,  shiugler — J.  Charlesworth, 
jun.,  Tunstall,  ironmonger — J.  Cardall.  Burslem,  miner — J.  Roberts, 
Hanley,  boot  maker — W.  Davies,  Birmingham,  clerk — F.  Simmonds, 
Birmingham,  policeman — J.  Moss,  Nottingham,  engine  fitter — G.  Gill, 
Sheffield,  cutler — P.  Palmer,  jun.,  Norwicli.  general  dealer — R.  Roberts, 
Cefnmaur,  innkeeper — F.  Bradley,  Swanwick,  butcher — C.  W.  Wool- 
cock,  Falmouth,  baker — F.  Sykes,  Bennet  Thor]>e,  contractor — J.  San- 
derson, Huddorsfield,  innkeeper — W.  Rowley,  Stourbridge.  b.aker — W, 
Young,  jun.,  Rhyde,  greengrocer — Jacob  Home,  Spalding,  grocer — 
J.  A^anes,  BaiTow-in-Furness,  boiler  maker — .7.  Cropper,  Rochdale,  beer- 
seller — W.  Biffin,  Nailsea,  chemist— B.  Scriveu,  Barton  hill,  assistant — 
G.  Whitehead,  Bristol,  shoemaker — J.  D.  Cox.  Bristol,  Custom-house 
officer — W.  Webber,  North  Petherton,  pig  dealer— T.  E.  Butler,  Glouces- 
ter, fish  dealer — J.  Hughes,  Llangefni,  grocer — S.  Griffiths,  Church- 
bridge,  coal  dealer — G.  Rayner,  Peterborough,  beerhouse  keeper — S.  A. 
Rowland,  Burton-on-Trent,  shopkeeper — H.  Lewis,  Hythe,  tailor — G. 
Place,  Leamside,  mason — W.  Hedley,  Cap  Coch,  Aberdare,  contractor — 
E.  Snowden,  Sunderland,  beerhouse  keeper — W.  Pearce,  Sunderland, 
licensed  victualler — E.  Hudson,  King's  Lynn,  blacksmith — W.  Medwell, 
King's  Lynn,  coachmaker — W.  H.  Bull,  Lingfield,  farmer — J.  Head, 
LingSeld,  blacksmith — T.  G.  Stevens,  Redruth,  grocer — W.  Kendall, 
Camborne,  builder — J.  Guest  and  J.  Guest,  Lower  Gornal,  butty  miners 
— J.  Allison,  Kingston-upon-Hull — M.  Cole,  Guildford,  corn  dealer — 
Henry  Howarth,  Salford,  butcher — Joseph  Thomas,  Llanwonuo,  collier — 
E.  W.  Tamplin,  Newport,  butcher — H.  Lewelyn,  George  Town,  miner 
— W.  Hudson,  Weston,  beer  retailor — G.  Peverill,  Newcastle-upon-Tyne, 
commission  agent  -J.  Davison,  Birkenhead,  shoemaker — S.  Holdroyd, 
Cleekhoaton,  joiner — .T.  Williams,  Penfordd,  tailor — S.  Goodman,  Red- 
ruth, cabinet  maker. 

SCOTCH  SEQLTESTRATIONS. 
R.  Robertson,  Aberdeen,  tailor — A.  Taylor,  Uphall,  chemist. 


Chvstal  Palace. — -The  preparations  for  the  great  Festival  Benefit 
Concert,  which  it  is  intended  to  hold  on  Wednesday,  2Cth  June,  in  aid 
of  the  fund  for  the  restoration  of  the  Palace,  are  progressing  favourably. 

Newsvesdok's  Benevolent  and  Provident  Institution. — The  annual 
meeting  of  this  useful  society  will  be  held  at  the  News  Exchange,  on  the 
iSth  inst ,  when  one  pensioner  will  be  elected  ;  also  for  the  usual  business 
of  the  annual  meeting.  W.  H.  Smith,  Esq.,  takes  the  chair  at  the 
annual  dinner  on  the  4th  of  June. 


(SfRcial    HaUbias    aCra^c    ltct«rn». 


AmouBt 
expended 
per  last 
Bepoi-t. 


ATtrage 

cost 
per  mile. 


DMdenl  psr  cent. 


1,1.'!2,723 
700,1)00 

4,239',053 
18,950,730 

1,100,000 


23,801,140 

19,38t"711 
1,964,123 
6,074,783 

18,2J2,9l6 

81,4es'288 
53,88l),900 
18  384,127 
16,608  650 


794,744 
14,.503,700 
6.50,830 
4,185,675 
27,131,002 
8,712,741 
1,301,814 
18,359,620 


87,793,202 


2,788,053 
5,!J09,763 
19,427,639 
2,710,172 
1,651,624 
1,409,SS2 
12J,i4l 
l,327,21i) 


11,327 
19,444 

81,635 

83,776 


33  523 

45',939 
19,641 
14,400 
36,8S6 

83,266 
41,216 

48,8  i8 
33,617 


17,681 
59,202 
23,468 
870,450 
40,080 
14,225 
29,586 
25,081 


81,291< 


253,458 
2^,906 
5%S71 
24,416 
26,216 
13,427 
l-',524 
17,2.j7 


£    a 

4  5 
9  15 

5  0 
5  0 
7    2 


First  haU 
1860. 


Second  half 
UtC. 


Nime  of  ttallway 


4  16    0 

5  0    0 


4  15 
2  0 
2     0 

5  17 

6  12 

5  15 

6  0 


6  0 
2  5 
g  10 

7  0 

8  15 

2  7 
6  10 
8  0 
6  0 
6  2 
8  13 
8  0 
8  15 
6    0 

3  17 


£  a 
2  0 
5  0 
2  10 
2  8 
S  12 

2  "5 

2  10 


2  10 
2  10 


2  10  0 

10  0 

2  10  0 

3  7  6 
3  6  0 
2  0  0 
2     0  0 


£     a  d 

2  10  0 

5     0  0 

2  10  0 

2  5  0 

3  6  0 


2     6 
2  15 


2  15 
4     0 

2  "5 

0  10 

2  10 

3  7 
3  7 
2  0 
2     5 


Week 
endicg. 


-EECEIPTS- 


Paasengen, 
parcels,  &c 


3  10 

0 

2  13 

9 

9    0 

0 

4    5 

0 

6    0 

0 

0  15 

0 

1 

4  16 
8  10 
3  0 

1  5 

3  0 

0  10 

2  15 

2  10 

1  12 
8  15 

4  2 

3  0 

2  0 
1  8 

0  17 

4  10 

1  ir. 

2  10 
0  6 


0  0 
0  0 


3  0  0 

1  10  0 

4  10  0 
3  10  0 
8  2  6 
15  0 

2  16  0 


3  0 
2  15 

1  18 
^  17 

4  10 

2  15 
2  0 
1  10 

1  14 
6  0 

2  0 
2  10 
0  10 


181.: 

Belfast  and  Northern  Counties  ...  May 

Blyth  and  Tyne 

Bombay,  Baroda,  &  Central  Indie,  Mar. 

Bristol  and  Sxerer May 

Caledonian 

Detroit  and  Milwaukee     Apr. 

Dnblin  and  Drogheda      May 

Eftst  Indian Mar 

Grand  Trunis  of  Canada Apr. 

Great  Eastern         May 

Great  Indian  Peninsula Mar. 

Great  Northern      May 

Great  North  of  Scotland... 

Great  Southern  &  Western  (Irish; 

Great  Western 

i?reat  Western  of  Canada 

Lancashire  and  Yorkshire, 

London  s  Ni  rth-Wcstcrn,  fcc. ... 

London,  Brighton  &  Soutn  Coast 

London  and  South-Westem 

London,  Chatliam,  and  Dover     'I 
Metropolitan  Ex.  A;  Branches/ 

London,  Tilbury,  and  Southend  ... 

Vlanchcs.,  Slieilld,  &  Lincolnshire 

Maryport  and  Carlisle      

.Metropolitan  

Midland       

Mldlanr!  01  Western  (Irish) 

Monmouthshire .. 

North  British  

'Jorth-Eastem— Berwick  ...         1 

Do.  York 

Do.  Leeds ...       ».       ...         > 

Do.  Carlisle         I 

Do.  Stociiton  and  Darlington.  J 
North  London        

yerth  Staflordshire  

Jonth-Eastem        

south  Devon  ..        •,.        *. 

I'aSrVa'.e 

Ulster .. 

Vale  of  Clwyd        

Wateriord  and  Limerick  „. 


Wercbandiot 
minerals, 
"att'e,  &c. 


Tot«i 
Receiptee 


1  I  •  (ilDi 

.^   per 

I  iame  I  mils 

j  week     per 

1866    «eek 


1009  11 
617  0 
4349  15 
4776  7 
109S6     0 


Apr. 
May 


Apr. 
May 


10 

4 

9 
12 
12 
18 
12 
14 
2; 
12 

3 
12 

4 
10    „„... 
1237582 

19 

12  ! 8887 
12  51630 


1469  10    7 

705  14    5 

'iSm"'S"'i' 

r840o"o""b" 

............ 

6904  17 
0 


17357 


27693  0 
66167  0 
679S  0 


1130 

6824 

271) 


2655  15 
423  0 
DS22  0 


20624 
12!  3.05 


1599 


5I 

4   95 

3   691 


t  s  il 

1360  2  8 

2313  0  0 

5690  7  10 

2034  9  4 


4738  4  10 
;92;9  0  0 


313 
,5206 
1215 


23f9  11 
2S60  0 
9940  3 
7400  16 

32182  0 
8179  0 
2235  5 

43834 

26262 

34707 

42762 

38828 
3166 

10643 

76801 

16751 

46630 
117797 

23135 

28316 


£ 
23 
79 


55 

6i 

749i  43 
2O8O!  29 


3!  2001 
Oi  26' 
6  10132 
7|  6992 
0:  3^528, 
C 
( 


49145 
26706 
34312 
34775 
37750 
3125 
907SI 


t 
0 

c 

0 

0 

8 

0 

0,  166S6 

0'  45463 

g|  119920 

0,  2011U 

0;  24744 


2510  1  10 
2452  0  0 
171tJl>  0  0 


6704  0  0 
1469  6  10 


1666 
49 
669 


0  0 
0  0 
0  0 


11431  0  Ci  9632 

0'  1286 

0'  198  i: 

c,  157: 

91  4024 

0  43669 

C!  6684 

I  3379 


1443  0 

21030  0 

1494  0 

4232  17 

6  010  0 

5134  3 

2874  0 

270.' 


I 


3929  0  0  72618 


38 
18 
48 
60 
88 
13 
25 
68 
48 
116 
88 
65 
65 


S2 
86 
53 
891 
74 
23 
65 
86 


4675  12 
8379  0 
20328  0 
4b74  9 


3134 
ll4 


1220  V  t 


0  4772 
1 1  86si. 
C'  22438 
0,  4502 
(ij  5916 
c'  2777 

01  169 
1215 


425 
31 
80 
42 
98 
20 
14 
16 


MUea 
open  in 


18^7   19*6 


9 'I 
36 
806 
134i 
573} 
189 
75 

1131 
377 
709J 
844i 
441 
2371 
4191 

1311 
8491 
403 

1326 
335 
603 

136 

46 

246 
28 

<l 

696 

260i 

44 

730} 


1229 


ft 

268 

sso 

1101 
63 

10 
77 


99f 
36 
306  • 
121i 
661i 
189 
76 

1129 

1377 
709J 
701 1 
404 
233 
387i 

1280 
345 
403 

1295i 
293| 
4901 

134 1 

46 
246 

28 

4{ 

764i 

260} 

44 
7I7i 


1194 


11 
25!l 
916 
US 
61 
106 
10 
77 


574 
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COMMERCIAL  TIMES. 

Weekly  Price  Current. 

Cl5"Tl:c  fric-ef"  in  Ihe  fr^UowiDp  I'pt  fire 
carcfnlly  rivi,oil  (.vt-ry  Friday  aftt-riioin 
by  an  eiaiiKnt  Itouseiiieach  drpa-tment. 


LONDON,  Fridat  Etejosg. 

Alhei— iliitv  frrc               a  (I  a  d 

Fir«f  sort  Pot,  U.S.  pent    0  0  0  0 

Montreal 33  C  34  0 

First  sort  Pcari,  U.S 0  0  0  0 

Montreal 0  0  0  0 

Cocoa— linty  I'l  pef  Ih 

W.  I.— Trinld.Tj..per  cwt  .'.2  0  90  0 

Circnada 46  0  70  0 

C.uavaquil  6.^  0  60  0 

Brniil— I'ara 70  0  7.'>  0 

Bahia  SO  0  S6  0 


Coffee— dnty  8d  per  lb 
Jainjiicfl,  good  middling  to 

fine rcrcv/t  84    0  105 

fire  ordinary  to  raid 05    0    83 

Mcclin,  nnjtnr'bled 70    0    86 

(rcod  to  fine 93    0  120 

Ceylon,  native,  good  ord. 

to  fine  60    0    72 

ordin-^rj' 48    0    6y 

plantation,    ordinary  to 

fineo'dinary  GG    0    73 

finp  fine  crd.  to  mid....  73    6    82 

good  middling  to  fine..  8S    0  104 

Java,  &c.,  Idw  ordinary  ...  38    0    43 

ord.  to  Rood  ord 44    0    «C 

fine  ordinary 67    0    76 

Madras  and  Tellicherry  ...  60    0    98 
Malabar  and  Mysore,  good 

ordinary  03    0    K 

fine  ord.  to  fine 66    0  100 

StDominpo 44    0    68 

Brazil,  washed,  fine  ord.  to 

lowmiddlinK 68    0    78 

£ro  and  fine  fine  orJ 53    0    64 

good  ordinary    47    0    52 

ordinary  .^ 36    0    46 

Costa  Eica 5S    0    83 

Cuba,  PortoKir.i&Laguird  54    0    84 
Drugs  and  Dyes— duty  free 
Aloes,  B»rljadoe8...pc»tl00    0  280 

Arpol,  Btilogna 70 

Barh,  Penivi.in,  pale.plb    1 

Quercilroii per  cwt    6 

Camphor,  i  nreflned I^JO 

Cnstol  oil,  good  jtale.p  lb    0 

Sailj-on 30 

Cochineal 

Tenerifle  per  lb    3    fi 

Mexican  3    4 

Lac  Dye— Good  to  fine..    1    3 
Tchmeric 

Bensnl  per  ctvI  24    6 

Mad.-as 17    0 

China    S3    0 

Terra  Japo.nica,  Cutch  26    0 

Ga:ni)i(>r  18    0 

DyewoodB— only  free     £     s 
BRAZii.  Wood  ...jier  toa  70    0    ts    0 

Fustic,  Cuba 9    0    10    0 

Jamaica  6    0      7    0 

Logwood,  Cainpeachy...    8    0      8  10 

Jamaica  3  1.5      3  17 

Red  Sauxdeks  4    0      4    6 

Sapak  U  oci> 7     0    11     0 

Eggs -French  120    4s  6d    6s0d 


0  75 
2  2 
6  9 
0  135 
64 
0 


Hides— Ox  A  Cow,  pr  lb  a  d 
B.  A.  andM.  Vid.  dry  0  .'.J 
DoftU  (irandc,  aaltd    0    4j 

Brazil,  dry    0    6* 

Drysa'te-I 0    4j 

Drystltcd  Mauritius  ...    0    4S 
Rio,  dry  Rio  Grande  ...    0    0 

WestC'asc  hldea    0    6 

Cape,  salted 0    3 

Australian 0    2i 

New  York 0    3« 

East  India 0    4J 

Kips,  Russia 0    8 

8.  America Hor8P,p  hide    5    6 
Indigo— duty  free 

licnpal per  lb    2    0 

Oude  2    6 

Madras 1 

Kiirp.-ih 2 

M.Tiiilla 3 

Leather- per  lb 
Cro]>  hide8...30to45  llis 

do        r,0        05 

English  Buns  16       24 

do  2i        36 

Foreign  Butts  16        25 

do  28        50 

Calf  Skins 28       3.5 

do  40        6I> 

do  80      100 

Dressing  Hidea  0  11 

Shavfd        do      1    OJ 

Hrrje  Hides,  English...    0  11 


9 
0 

0  llj 

1  4 
0 
3 

11 
Hi 

:o 

8 
3 


0  «J 

SD     0 

3  9 
3  7 
2     1 


do  Spanish,  perhide  6  0 
Kips,  Petersburg,  pr  lb    1    2 

do    East  India 0    7 

Metals— CorrEit  pr  ton  £  s 
Sheating,  bolts,  ifcc...  81    0 

Bottoms 89    0 

Old 70    0 

Tougli  calie  80    0 

Best  select 81    0 

Iron,  per  ton  £    s 

Bars,  Ac.,  British 6  li 

Xailrods  7  10 

Hoops 8  1.1 

Sheets    9    0 

Pip,  So.  1,  Wales  ...    2  15 

Bars    6  15 

Rails  ,5  15 

Pig,  No.  1,  Clyde 2  12 

Swtdi'h 10    5 

Lead,  per  ton— Eng.pig  20    0 

sheet  20  10 

red  lead 21     6 

whitedo 28    0 

patent  shot   23    5 

Spanish  pig  19  10 

tiEEE,  Swedish  in  kegs  IS  10 


0 
7 

10 
0 
7 
7 

IX 
3 
4 
3 
6 
7 

10 
8 

0 
0 
0 
0 
0 
s 

7  0 
7  15 
9  0 
9  10 
3  0 
6  0 
6  0 
2  14 
10  10 
20    5 

20  15 

21  ID 
29  10 
23  10 
19 


10 


rrult— CuRR- 


Tf,  duty  78  per  cwt 


Patr.TS,  new    2tj  0 

Vcstizza 30  II    35    0 

Island  24  0    31     0 

Gulf 26  0    35     0 

Figs,  duty  7s  per  cwt 

Turkey   ...per  cwt  d  p  30  0    80    0 
PlDMS,  di;ty  7s  per  cwt 

Frencn,  bottled 0  0 

Gewjnn    0  0 

I        Raisiks.  dnty  78  ])er  cwt 

Valencia,  new 28  0 

Muscatel 0  0 

Smyrna,  red  A  Clie.me  30  0 

Sultana 45  o 

OXANGEe  8       (J 

6t  Michael,  1st  quality, 

l.irge  box 0  0 

I>o.  2nd  quaiiij 0  0 

Valencia  ;;3  o 

U'.bon  A  Si  L'U's,  J  ch  31  0 

Sicily per  box  10  6 

Lemons 

Messina per  case  20  0 

Barcelona  nut>...i  er  bag  31  6 

Spanish  nuts p  br  39  0 

Brazil  nuts 41  0 

Cckernuts ptrl00  14  0 

Flax— duty  free                 £  a 

lliga  K    j.ir  ton    0  0 

—     W  FPK  SO  0 

St  PtlersLuj-g.  l2-nei.(!...  43  0 

—              il-hma...  44  0 

E(typtinn,povtdieBicJ...    0  0 

—       n,nti-\  e  ditto  ...    0  0 

llemp— duty  1  tee 

bl  I'lrsbg,  clean,  per  ton  .53  0 

outsho: 3j  0 

hall-cean ;;2  li 

Riga,  Rhine 37  0 

Manilla 62  0 

tnst  Itutian  Sunn 25  i) 

China  gras* 0  0 

J'-ile  11  10 

lejectiins 10  0 

cutliniis   C  0 

Coir— Yarn,  gooU  «  fi.ie  35  0 

Ota.  to  fair 22  10 

•"re ^3  0 

r"!"?  29  0 

l'"'k SO  0 


0 

0 

36 

34 

13 

23 

3i 

40 

43 

18 

£ 

0 

0 

64 

45 

0 

0 


in  faggots 
Spelteb,  for  per  ton 
Tin 
English  bbcks,  pten  89    0 

b.-irs  in  barrels 90    0 

Refined 92  0 

h.vua 54  0 

St».iits   85  0 

Tin  Platfs,  per  box        6  d 

Charcoal,  1  C   29  0 

Coke,        I  C   24  0 

Oils- Fish                          £  s 

Sperm  pertunlSO  0 

Head  matter 0  0 

South  Sea 44  0 

Seal,  pale 40  0 

Cod 41  0 

East  India 35  0 

Olive,  Qalllpoli et  u 

Sicily 59  0 

raim per  ton  4.)  0 

Cocoa-nut 49  10 

Raf  eseed,  pale  (foreigt;)  38  10 

Linteed 36  0 


85  10 
d 


Black  Sea  p  qr  Ols  6d  C.'s  OJ 

Bombay 69    0    69    6 

Do  cake  (English)  p  ton  11    0     11     .', 
DoForiign   9    0    10  17 

Rape,      do       4    0      6    0 

Peiroleuii— per  tun 
Crnoe  Pennsylvania..  11  15      0    0 

Crude  Canadian  0    0      0    0 

Refined perg.il    Is  3d    Is  4d 

Provisions— Duty  free 

Jlutter-VVaierford,c«tll48  OdllCs  Cd 


S4 

0 

0 

0 

0 
21 

0 
24  10 
10  10 

6  S 
60  0 
33  0 
iMi  0 
3  10 
3      0 


Carlow  114 

CorK,  4ths,  new  102 

Limerick   0 

Friesland  fresh    116 

American  new 6 

Jersey    112 

Bacon,  singeU-Waterf.  63 

Hainbotg  0 

llamis — York    76 

Iribh    7e 

Laid— Waierf ord  *  Li- 
merick bladd- r 74 

Cork  and  Belfa-t  do..  0 
Fukin  and  keg  Irish..  0 
American  A  Canadian  U 
Cask    do  oo  0 

P  Ik— -iiner.&Can.  p.b  90 
Beef — Ainer.A  Can.  p.tc  98 

Cntese — E^am 68 

GoiKia 60 

Canter   18 

American 76 

Hlce— duty  free 

Car, -Una  per  cwt  35 

Bengal,  wiiite 13 

—       caigo 11 

Madras  11 

Arracan,  Rangoon,  Ac.  10 

Java  10 

Sago— duly  41d  I  er  cwt 

Fearl per  cwt  15 

Saltpetre- 
Bengal     per  cwt  IS 

Bomtinyanu  .Madras  ...  14 

English,  rtfined  22 

NlTitATl  OF  Soda  IJ 


0  111) 
0  104 
0  0 
«  0 
0  U 
0  124 
0    6U 


0 
0 
0 
0 
0 
0 
0  11 
0    62 


64 


0 

46 

0 

0 

19 

0 

0 

14 

0 

0 

14 

0 

0 

12 

9 

0 

iJ 

0 

0 

21 

0 

0 

19 

0 

V 

18 

0 

c 

23 

6 

0 

13 

0 

Seeds—  8   d     • 

Caraway prcwt45    0    4S 

Canary per  qr  .'>0    0    55 

Clover,  red per  cwt  88    0    40 

white    66    0  90 

Coriander   18    0  21 

Linseed,  foreign,  per  qr  68    0  62 

English    «0    0  70 

Mustard,  br p  bush  10    0  18 

white    13    0  17 

Rape,  per  last  of  10  qra.£34     0  36 
Siia— duty  free                    s    d      s 

Surdah per  lb  28    0  .".0 

Cosdmbuz.ir  19    0  23 

Gonat  a  17    6  29 

Comercoliy 17    0  28 

China,  Tsatlee  24    0  32 

Taysaain 17    0  28 

Canton 20    0  20 

Thrown    0    0      0 

Raws- Whie  Novi 40    0  43 

Fossombrone  40    0  42 

Bologna  0    0      o 

Milan   86    0  40 

Organzines 

Piedmont,  22-24 42    0  46 

Do.        24-28 42    0  46 

Milan  A  Bcrgam,18-20  44    0  40 

Do.  22-21  41     0  44 

Do.  2'-2K  41    0  44 

Do.  2S-30  40    0  44 

Teams— Milan,  22  24  ...  40    I!  44 

Do.  24-28   ...  40    0  44 

Brutias- Short  reel 0    0  0 

Patent  do 42    0  45 

Persians 14    0  22 

Spices -Peiter,  duty  free 

Malabar,  Ac per  lb    0    3} 

Eastern   0    2{ 

White  0    6J 

Pimento,  duty  free 

niid  and  good  ...per  lb    0    IJ  0    2 
Cinnamon,  duty  free 

Ceylon,  1,  2,  3    13  3    0 

Malabar  A  Tellicherry    14  2    0 
Ca.ssia    Lignea,    duty 

free per  cwtllO    0  115    0 

Cloves,  duty  free 
Ambvjyna    and    Ben- 

cooleu   per  ib    0    4)  1    4 

Zanzibar  and  B.mbon    0    3^  C  3| 
Ginger,  duty  free. 

E.  India,  coir p  cwt  27    0  27    6 

Do  Cochin  A  Calicut  60    0  130    0 

African    28    6  29    0 

Mace,  dnty  free. ..per  It)    1    0  3    7 

Nl-tmegs,  duly  free  p  lb    0  10  4    0 
Spirits— Rum,  duty  10s  2d  per  gal. 
Jamaica,  per  gal,  bonJ, 

15  to  26  OP  2    6  2    8 

30  to  35    —    S     0  » 

fine  marks  4    C  4 

Dcmerara,        proof 17  1 

L*eward  Island  — 15  1 

East  India  —  14  1 

Foreign  _  14  1 

Brandy,  duly  10s  5d  pfal 

Vintage  of  <  '^''* 
1st  brand 
In  hhds 


0  4J 

0  3» 

1  6 


,?Jl865 5    6 

,  •  ^  1864 e     6 

'     1. 1863 7    6 


88    0 


Geneva,  common 2    0 

l~ine 2    9 

Corn8pirit8,pf  dutypaid...  12    8 
Spirits  f.o.b.    Exportation    2    2 

Alaltspirits.  duty  paid 13    8 

Sugar— Per  cwt— Duty  pa  d 
British  plantation — Dutv.  s     d 
grocery  yellow  ...10/6  33    0 

relininc ."/  9/7A10/8  28    0 

Fo;ei;;n  Muscovado,  low  to 

fineyel,  grocery.. .10/6  83    0 
!wlugdiefi...S'/,9/7AlO,«  28    0 
MauTitiu.%  crvstalised — 

XoE.  15  h  17 11,3 

13iil4 10,6  36 

10ill2 —   33 

Syrups,  hiw  to  gdyel. —  3 J    6 
lwt(ifineLrown,8/i9/7  25    6 
Bengal, Benares,  low  to  fine 

white  UVOAll/3  36    0 

Date,lwtofliioylil,7A10,G  bO    0 
veiy     low     to     fine 

brown 8/A9/7  23    0    29    0 

Penaiig,  superior  yellow  ui 
good  white.. .ic'/6All,3  .36 
lwtofineyelluw.9/VA10/6  31 
Iw  :o  fine  brown. ..8/Jt9/7  *6 
Madras— 

crystalised  whtell/5A12/  S8 
low  to  fine  yelluw.lo/d  33 
Native,  low  biownt .  low 

yelK.\v  8/Ay/7  26 

Jaggery    (./  23 

Siani  ana  China,  low    10 

good  white.. .10,6A1L3 

low  to  tine  yellow  and 

gley  '..... 9,7A10,'6  31     0    35    6 

blown    8,A9/7  23    6    30    6 

Manilla,  clayed, cjuiuioii  to 

good    s/.'  28    0    28    6 

Muscovado  8/  23    6    26    0 

Java— 

low  to  good  while  ...11/3  3!i    0    40    0 
low  to  tine  >t].ow  and 

„     Pty  10,6  32    6    S7     0 

Havai  a,  while,  above  >'o 

18 12/41 

«oietle,  Nos.  16  il  18.11/3  :jtl 

Sellow,  12  ii  14.10/6  ao 

—  lOiiH.—    8S 

brown  7  ii    9.  .9/7  28 

Bahia  A  Maroitn,  low  grey 

to  go.  d  white 10/6  32 

low  to  tiiii  brown.. .8/Atl/7  26 
Pel  nam.  Para  i  ba,  A  .M  aceio. 

low  to  good  wbite.lU'6  33    0 

yellow  9/iAla/6  30    0 

low  to  fine  brown.. tVA»/7  26    0 
Bcttroot —       00 


6    0    40    0 


0 

43 

0 

0 

40 

6 

0 

37 

0 

0 

34 

6 

6 

31 

6 

0 

36 

6 

6 

31 

V 

8i 
0  101 
0 
0 
9 
8 
7 


Refined— For  consumpuon  s 

«tol01bloive« 0 

12  to  It  lb  loaves  46 

Tillers,  22  to  24  lb 41 

Lumps,  45  lb 41 

Wet  crushed  38 

Pieces  .^0 

Baaurd   27 

Treacle 13 

For  export,  free  on  boai) 
Turkey  loaves,  1  to  4  lb.    0 

6  lb  loaves  36 

10  lb    de    S-i 

1   'b    do     0 

Tillers,  22  to  28  lb 36 

Lumps,  40  to  46  lb 41 

Crushed   3i 

Bastards 0 

Treacle 16 

Dutch,  refined,  f.o.b  in  Holland 

0  lb  loaves  3'*    0 

10  1b    do      .36     0 

Superfine  crushed 30    6 

No.  1,  crushed   28    S 

No.  2 27    0 

Belgian  lefined,  f  o.b.  at  Ajitwerp 

8  to  lOlblo.vcs 0    0 

Crushed,  1  29    6 

Tallow— Duty  free 

Town  Tallow percwt    0    0 

St  Petersburg,  1st  Y  C...  43    3 
Tar— Stockliolm,  pr  brl...  14    0 

Arcbantfel  15    0 

Tea— duly  6d  per  Ib 
Congou,  low  0    6 

common  0 

ra.  sir.  to  sir.  bk.  If. ... 

fine  and  Pekoe  kinds...    2 

Souchong 1 

Pekoe,  flowery  0 

Oiange 0 

Plain  Caper 0 

.Scented  Caper 0    9 

Ooiong 0  10 

Twaakay,  cominou  0    7 

Hyson,  kind    0    8 

►kn  0    0 

Y'ouug  Hyson 0  10 

Canton ,    0    0 

Gunpowder 1    4 

Canton 0    7 

Timber  —  Timber    and 

Hewn  Wood— Danizic 

&  .Mcmel  fir- per  load  60    0 

Ri^afir   60    0 

Swedish  fir 34    0 

Canada  red  jiine   6-5    0 

—  yeilowpine.larga  60  0 
„—  —  small  50  9 
JJ.Brnsv/t&Can.Bd.pine  80    0 

Quebicoak 100    0  125 

Baltic  oak   6»    0  120 

African  oak    140    0  Mi 

Indian  teake  ISO    0  210 

W.inscotlogslSflcach  65    0    95 

Deals  and  Sawn  and  Hrepar^d  Wood 
Norway,Pelerbsgitand£10    0    13 

Swedirh  3    0 

Russian   jo  10 

Finland   ,.«.., g    0 

Canada  1st  pine 16  10 

—  2nd 11  10 

American  spruce  8    5 

Dautzic  deck,  each  14s  0 

Staves 

Baltic,  per  niille £140 

Quebec,  per  .standard  do.  Sj 

Tobacco— dy  3,  pi  b&.'-pct 
.Maryland,   per  lb,    bond     U 
Virginia  leaf 0 

—  stript  0 

Kentucky  leaf  0 

—  slrpt   0 

Negrohcad...dy48or4«Dd  1 

Columbian  lf.dy3sA5pc  0 

Havana 1 

—    cigars,  bd  duty  6s    6 

Turpentine— Per  cwt 

Anier.caa  Spurts, wthckt  35 

French  do   36 

Rough 1 


0  8 
OllJ 

1  2 
2 
2 
1 
I 
0 


« 
5 
2 
8 

1  10 

2  4 


0 
10  10 
14  0 
10  0 
20  0 
13  10 
9  10 
28s  0 


0  ISO 
0    90 


0 

D 

s    d 

0    9 

0  11 

1  0 
1     0 


WooI-Engush— Per  pack  of  S40  lbs 

Fl.eoes  S.  Uown  hogs...£10  10  17     I 

Hal:-bredhogs  Is    0  19    0 

Kent  fieects  17    0  18    0 

S.  Jjwn  ewes  A  wthrs  15    0  16    0 

Leicester<o 18    0  19    0 

Soils— Clothing,  picKlc»  IS    0  38  10 

Prime  1«  10  17 

Choice 10  10  16    0 

Super  14    0  1.5    0 

Combing- Wethr  mat  19    0  19  10 

Picklock  36    0  17    0 

CoinuiOll 14     0  15    0 

Hog  niatchillif   19  10  20  10 

PicKlook  luatching...  16    0  17    0 

Suitr             do      ...  1«     0  IS    0 

Colonial—                       s    d  »     d 

Auslmlian— Lambs ...    1    3  1  10 

Scoured,  Ac 23  2    6 

UnnaAiied  0    8  0  11 

1^1  cks  an.i  pieces  ...08  16 

Siipe  and  skins  11  1    g 

Port  Philip — Lamts  ..14  2    4 

Scoured,  Ac 14  2    6 

Uii\%  ashed  0    9  13 

Locks  and  pieces  ...     1    0  18 

S   AustraliAn — Lambs    13  1  lu 

Sc.ured,  Ac 14  1  10 

Unwashed 0    7  11 

L(.ckfl  and  pieces  ...    1    2  16 

V.  D.  Land — Lambs...    15  2    2 

Scoured,  Ac 16  1  10 

Uiiwanbed  0    8  10 

Locks  and  pieces  ...    12  17 

Cape  G.Hope— Fleeces    OH  1  lo 

i.aiiibs Oil  19 

Scoured,  Ac 1    U  1    „ 

Unwashed  0    7  u  10 
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STATEMENT 

Cf  Import*.  Exnort",  a'*'  Hnme  CoTisumntion  ot  the  'oHowfne  articl«j«  in  the 
la  weeks  emiinfr  May  11,  1367,  showing  the  Stock  on  May  11,  compared  with  the 
corresponding  perioj  of  ISKO. 

FOR THE  PORTOPLONDON. 

^Bf"  Of  thoxe  artic'ea  duty  free,  the  deliveries  for  Exportation  are  included  ander 
thftiiead  HonieConsurnptior. 

EAST  AND  WEST  INDIAN  PRODnCE,  .fee. 

SUGAR. 


Britinh 
Plantition. 

Wastlndla.. 
Maaritiis... 
B«ngal4Pg 
Madra 

Imported. 

Sxporced. 

Home  OonHuint). 

StooR. 

18ff, 
tons 
29933 
l:iS->3 

5110 

1867 

tons 

32479 

4374 

781 

3S2 

S3C16 

18t6 
tens 

549 

1092 

183 

5G 

18<.7 

tons 

653 

103 

46 

1866 
»ons 
320)0 
9'3t 
1524 
2579 

1S67 
tons 
324*3 

3266 
3229 
2993 

4194r 

1366 
tons 
10954 
11308 
46-U 
10557 

37450 

1867 
^nn^ 
16135 
6:ill* 
1446 
9310 

Total  IJ.P, 
Foreign. 

Siam.Ac 

Caba4Hav. 

Brazil 

P.  Rico.  4c 

Boetroot 

49857 

1880 

707 

298 
480 
127 
24 
26 

45374 

33775 

3472 

1927 

679 

500 

4793 

11S7-J 

3677 
7307 
1214 
1466 
9367 

1405 
1358 

143 
69 

162 

2SS9 
2179 
SOJ 
1523 
8019 

0515 
10337 
1342 
3191 
7615 

20870 
13-.'82 
2029 
4020 
D331 

19027 
7577 
2164 
3321 
2519 

Total  Frgn 

23031 
C1647 

3137 

955 

14393 

29002 

4353S 
81038 

44599 

QranflTMR', 

61233 

5017 

1602 

599G7 

70943 

73J-4 

MOLASSES. 


Imported. 

Exported. 

Home  Cousamp. 

Stock. 

Westlndia' 
Foreign  ...i 

1866 

tons 

910 

187 

1867     t 
tons 
12?9 
459 

1866    i     1867 

tons        tons 

309  {         429 

78  1           48 

1866          1867 
torn        tons 
90D            862 
18  1         230 

913  •       1092 

1866     I     1867 

toni      1    tons 

1729   1      007 

894  i      675 

Total ... 

1103 

1758  j 

...       1 

387  !         477 

2623   '     1232 

MELADO... 

30 

1 

24              29 

166   1       ... 

BUM. 


Imported. 


West  India.. 
East  India...' 
Foreign i 

Vattsd  

I 
Total ... 


ei'S  '  ffals 
977C35  1047730 
1337-10  ,     950*0 

73705  j     19125 

057405      C66495 


Expnrted  and     ; 
delivered    to  Vat.' 

rals    j     eals  j 

551385  ,  631-50  , 

61390  j     730)5  | 
90;'90       45090 

Exported.  1 

533C50  ;  5C4003  I 


,846935    1S28390    1286115  ,1303834 


Home  Consamp. 

rail    I  7Al8 

697305  ;  785115 

765  ;  275*0 

2070  j  18900 

57600  I     4-1795  ] 

757800  '  874350  , 


StoJk. 

firals         rsls 

1013745  15534110 

167905    ;6:!72U 

163575    205065 

425820   485505 

23CC545  3397690 


COCOA— Owta. 


B.  Plantation- 
Foreigo 


24035 
033'  ■ 


27199 
9615 


6961  I 
2208  ! 


2332 
1632 


169*1 

5390 


1595   :     10116    I     17734 
3031  ,     10132        15953 


Total . 


8167  4014        22531  I     18777   '■     20243   1     33687 


COFFEE— Tons. 


West  India.. 

Ceylon  

Eait  India... 

Mocha   

Braill 

Other  Forgn^ 

Total  ...I 
RICE    


745 

S96 

119 

149 

147 

161 

484   , 

8617 

8425 

632* 

6137 

4521 

4543 

5791   1 

874 

1012 

847 

892 

747 

995 

1333  i 

19 

142 

30 

61 

41 

83 

73 

1S23 

20*5 

1093 

1592 

136 

327 

2280  1 

333 

573 

181 

423 

340 

5932 

624 

6738 

810  1 

lilU 

12590 

8654 

9549 

tons    I    tons 
4927    I        559 


133S3 


fOMS 

17254 


tons     I 
20553  1 


tons 
13108 


PEPPEP.. 


tons    1 

tons 

tons 

tois 

tons 

tons 

tons 

tons 

Whlte._ 

102  i 

233 

4 

... 

134 

172 

;97 

4.'.7 

aiaok 

1-39 

2508 

433 

SuS 

2307 

3633 

3771 

pkirs 

pkKS 

pkgs 

pkgs 

pkes    1 

pkes 

pkrs 

pka-§ 

NUTMEOS. 

S92 

605 

3S0  1 

691 

2.552 

2414 

Do.  Wild.. 

2J0 

>.■ 

... 

706 

CAS.  LIO... 

2331 

4055 

S606 

2:40 

4183 

2:30 

CINNAMON 

4530 

3233 

... 

... 

3557 
ba?s 

3J10 
haKs 

23;  3 

213* 

baits 

basrs 

bags 

bags 

bazs 

sa^rs 

PIMENTO.. 

£420 

3l2i;l 

3914 

19984 

_40547 

45395 

RAW  MATERIALS,  DYE3TUFFS.  Ac 


,  serons  i 
COCHNEAL'      7275  ; 


•  chests 
LAC  DVE...I      131S 


ser'^iis  I  serons 


tons 
logwood:  2348 
FD3TIC i        333 


INDIGO. 

F.isllndla... 

chests 
7S43 

cheMts 
4803 

cbesta  1   cUcsu 

chnsta 

cnencs 
776) 

chests 
15929 

ciiestit 
12797 

Cpanlsh...... 

serons 

7331 

serons 

10202 

serons  j  lerona 

serons 

8005 

serons 

5390 

seroni 

4203 

serons 
0052 

SALTPETRE. 

Nitrate    of 

-.ons 

Co  us 

tons 

tons 

tons 

toni 

tons 

tons 

Potass  ... 

2774 

3148 

... 

... 

406i 

4713 

6780 

9172 

Nitrate   of 

aod    

536S 

1489 

... 

... 

1920 

!M40 

2429 

640 

1    bales 
America  ..  40 

)»ru2ii   209 

K.  lauia,.tc;  136938 
Liverpool,  ai.j 

kluii«....,.|13;M384 

Total  1671031 


bales 

27 

322 

46797 

1231393 

1297339 


baiea 

bales 
... 

... 

bales 

4) 

211 

11E622 

bales 

13 

137 

63242 

303290 

219220 

778620 

768340 

300296 

219S20 

834393 

831737 

136 

45S09 


bau^ 

'S 
27 
42420 


869930   813050 


915975   S5J761 


RAILWAY  CALLS  FOR  MAY. 
Amount  per  sbare. 

Date       Alrealy  Nam  bet 

du«-  f^'-a-  Call.         of  Shares.      Amoar.t 

fadjEsd  e 

Great  Fastern  5  per  cent. 

deb  mure  stock  1    ...30    0    0    ...  20    0    0    ...  not  kaown. 

Wh  tehaven,  Cleator,  and 
Est  einont    5  per  cent. 

^'O'pref 1     ...    0    0    0     ...     2  10    0     ...  L.TOO     ...         3  750 

Ditt,.  uewlOfC 1     ...    0    0    0     ...     2  10    0     ...  4,500     ...       11,250 


EPITOME    OF    RAILWAT    NEWS. 


Traffic  Receipts. — The  traffic  receipts  of  railways  in  the  United 
Kingdom  amounted,  for  the  week  ending  4th  of  May,  on  12,776 
miles,  to  736,409/,  and  for  the  corresponding  weeic  of  last  .year,  on 
12,516  miles,  to  701,100/,  showing  an  increase  of  260  iuile's  and  of 
35,369/.  The  gross  receipts  on  the  14  principal  railways 
amounted,  in  the  aggregate,  on  9,231  milea,  to  616,109/,  and  for  the 
corresponding  week  of  1866.  on  9,0C4  miles,  to  588,414/,  showing  an 
increase  of  177  miles  and  of  27,095/. 


RAILWil  AND  MINING  SHARE  MARKETS. 
LONDON. 

JIoN'DAY,  May  13. — In  the  share  market  to-day  dulness  was  the  pre- 
vailing feature,  and  British  railways  closed  at  a  general  decline.  Mines 
were  also  rather  less  firm,  and  other  descriptions  show  no  material 
average  alteration.  Of  the  British  lines,  South-Western  alone  were 
bettor  at  an  advance  of  ^ ;  while  Lancashire  and  Yorkshire  relapsed  J  ; 
and  Caledonian  and  Metropolitan  declined  1  each,  Midland  further  IJ, 
ditto  (Bimiingham  and  Derby)  a  further  1,  North-Western  and  South- 
Eastern  J  eacli,  Chatham  and  Great  Eastern  ^  each,  ditto  (East  Anglian), 
North  British,  Manchester,  Sheffield,  and  Lincolnshire,  and  Great 
Northern  i  each,  ditto  (A  stock)  3,  and  Great  Western  a  further  ^.  In 
colonial,  Great  Western  of  Canada  (shares)  further  improved  jj-,  and  East 
Indian  (stock)  receded  ^.  Telegraph  Construotiou  (18/)  recovered  J( 
Anglo-American  Telegraph  |,  and  Atlantic  (8  per  cent.)  3 ;  and  ditto 
(original)  further  declined  2,  and  City  Offices  1^. 

Tuesday,  May  14. — In  the  share  market  to-day  the  transactions 
were  cliielly  for  the  account.  The  variations  from  y63terda3''a  closing 
prices  showed  continued  depression  in  British  riilway.s,  foreign  being 
generally  firm,  while  in  all  other  descriptions  the  movements  in  either 
direction  were  nearly  evenly  balanced.  Of  the  British  lines,  Great 
Western  recovered  ^,  and  Jlidland  further  declined  1,  ditto  (Birmingham 
and  Derby)  2,  Jlotropolitan  |,  Caledonian,  Great  Northern,  Manci^eater, 
Sheffield,  and  Lincolnshire,  and  Soutn-Easteru  ^  each,  and  North- 
western and  Lancashire  and  Yorkshire  j  each.  In  colonial,  Grand 
Trunk  of  Canada  receded  ^.  In  foreign,  Lorabardo-Venetian  relapsed 
^,  Bahia  and  Southern  of  France  were  each  ^  better,  and  Great  Luxem- 
bourg a  further  ^  better ;  Illinois  Central  (shares)  recovered  ^  ;  and 
Atlantic  and  Great  Western  (debentures)  were  steady,  at  32  to  34.  In 
mines,  Murke  Valley  advanced  J,  West  Soton  5,  and  Chont.ales  and  Den 
Peilro  i  each;  and  United  Mexican  receded  i,  and  Grenville  and  East 
Grenviile  ^  each. 

Wednesday,  May  15. — In  the  share  market  to-day  with  scarcely 
more  than  a  nominal  amount  of  business,  all  the  descriptions  showed  a 
firmer  tendency  in  the  closing  prices.  In  British  railways,  South- 
Eastern  and  Metropolitan  reci^vered  i  each;  Great  Western  was  a 
further  |  better,  and  Brighton  i  better.  In  colonial,  Great  Western  of 
Canada  (shares)  improved  ^.  bA  foreign,  Lombardo-Venetian  recovered 
^  ;  and  West  Flanders  receded  ^  ;  Nauiur  and  Liege  improved^,  Dutch- 
Kheuish,  f,  and  Great  LuxomI)ourg  further  ^  ;  and  West  Flanders  re- 
coded  ^.  In  mine.s,  East  Grenville  were  a  further  ^  lower,  and  Chon- 
tales  and  Don  Pedro  a  further  ^  higher.  In  miscellaneous,  Inter- 
national Financial  recovered  ^,  Anglo-American  Telegraph  i,  and 
Atlantic  (8  per  cent.)  2j,  ditto  (original),  Soutli  Australian  Land,  and 
Trust  of  Upper  Canada  were  all  1  higher.  Van  Diemen's  Laud  and  City 
OlKces  each  ^  higher,  Intornationid  Telegraph  ^  higher.  Credit  Foncier 
and  Hudson's  Bay  each  ^  better,  .and  General  Credit  a  further  ^  better, 
and  Telegraph  Construction  are  now  quoted  ox  dividend. 

Thcrsday,  May  16. — In  the  share  morkot  to-day  a  further  rather 
general  rise  occurred  in  British  railways,  partly  attributable  to  the 
satisfactory  result  of  tho  meeting  of  tiie  Brighton  Company  ;  colonial 
and  foreign  railways  and  miscellaneous  shares  were  also  firmer,  while 
in  banks  and  mines  the  changes  or  averages  were  unimportant.  Of  the 
British  lines,  Chatham  and  Lancashire  and  Yorkshire  advanced  1^  each, 
Great  Western  and  Metropolitan  further  Ij  each,  ditto  (Extension)! 
Midland  (of  both  descriptions),  Cal  donian,  and  Greit  Northern  (A 
stock),  1  each,  Brighton  a  further  1,  South-Eastern  further  1^.  Great 
Eastern  and  Manchester,  Sheffield,  and  Lincolnshire  J  each,  and  Nortl- 
Westorn  j.  In  colonial.  Grand  Trunk  of  Canada  improved  J,  Great 
Western  of  Canaila  (shares)  a  further  ^,  Indian  Branch  and  Delhi 
(stock)  ^  each,  and  ditto  (shares)  and  Funjaub  J  each.  In  foreign, 
Pernambuco  improved  1,  Sambre  and  Meuse  |,  Dutch-Rhenish  further 
I,  ditto  (paid-up)  i,  Antwerp  and  Rotterdam  and  Bo'gian  Eastern 
Jimotiou  ij-  each,  and  Great  Luxembourg  a  further  ^ ;  and  West 
Flanders  (preference)  are  now  quoted  ex  div.,  and  Atlantic  and  Great 
Western  (debentures)  ex  coupon,  tho  closing  price  of  the  latter  being 
28  to  30.     In  mines,  East  Lovell  declined  i,  and  Don  Pedro  relapsed  ^. 

Friday,  May  17. — The  railway  market  was  finn,  and  jn-ices  further 
improved  in  some  cases.  Great  Northern  stock  was  in  good  demand, 
and  advanced  \i  per  cent.  London  and  North-Western  rose  i,  and 
Great  Western,  Lancashire  and  Yorkshire,  and  fireat  Eastern  j.  -On* 
tho  other  hand,  London,  Chatham,  and  Dover  declined  ^. 
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THE  LATE&T  OFPICIAL  PBlCEa  ARE  airEN. 


Nc.  ot 
'SbareR 

or 
3tock. 

Stock 
Stock 
Stock 
8881 
S8448 
Stock 
Stock 
14000 
Stock 
Stock 
Slock 
Stoc: 

StOCK 

Stock 
Stock 
Stock 
S'.ock 
Stock 
3tcck 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Siock 
Stock 
iHae: 
Stock 
Stock 
20000 
Stock 
Stock 
Stock 
<0937 
Stock 
Stock 
Stock 
240  JO 
10000 
Stock 
16000 
Stock 
Stock 
Stock 
Stock 
Stock 
16000 
Stock 
28270 
Stock 
15000 


Stock 
Stock 
Stock 
Stock 
7C80 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
10000 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stocl. 
Stock 
Stoct 
Btocl- 
Stock 
Stock 


Stock  100 
Stocli  100 


100 
100 
100 
100 

61 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
60 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


100 
100 
100 

2; 

100 
100 
100 
100 

iro 

100 
100 

100 

100 
100 
K/0 
100 

:cG 

lOO 
100 
100 
101 
100 
100 
100 
100 
100 
100 
IOC 
4 
100 
100 
50 
100 
100 
100 
33Ss 
100 
100 
100 
25 
20 
100 

100 

too 

100 
100 
00 
20 
100 
4 
100 
100 


ORDINARY  SHARES 

AND  STOCKS. 
Name  of  Company. 


Stock 

Stock 
Stock 
Stock 
Stock 

Stock 

Stock 

itock 

dLock 

3  took 

icici 

Stock 

Stock 

Stick 

Stoclii 

Stock 

StocK 


Brlitol  and  Exeter 

Caledonian   

Cambrian • 

Cork  and  Bandon  

Cornwall  

Dublin  and  Belfast  Junction  ... 
Dundee,  Perth,  A  Aherdn  ,Iunc 
East  London,  Scrip  Certificate... 
Glasgow  and  South-Weetern  ... 
Great  Kastem,  Ordinal-  Stock- 
Do.  East  Antlian  Stock 

Great  Nor'h  of  Scotland   

fOreat  Northern   

■{      Do.  A  Stock 

(.     Do.  B  Stock 

Great  S'utiiem  &  Western  (I) 
Great  Western— Original 

Do.  Stour  Valley  guar.  Stk  ... 

Do.  Sontli  Walei 

Do.  West  Midland — Oxford... 

Do.  do.  Newport 

Lancashire  ana  Yorkshire 

London,  Bf-igliton  A  South  Coast 
London,  Chatham,  and  Dover... 

Do  Metropolitan  Ex,  A  ...■•< 
London  and  North-Weslem... 
London  and  South- Western... 
Marches..  Shef.,  &  Loncolnshire 
Metropolitan 

Do.  Extension 

'Metropolitan  District 

Do.  do   

Midland ~. 

I  Do.  Birminffham  and  Derby... 
iVIidland  Gt.  Western  (Ireland), 
Nonh  British 

Do.  Edinb.,  Perth,  ifc  Dundee. 
North  Ea.'itern — Berwick 

Do.  G.  N.  E.  Purcliase  

Do.  Leeds 

Do.  York  

Do.  Carlisle 

Do.  Stockton  and  Darlington. 

Do.  1860  and  1861  

North  London 

Do.  1866    

North  Staffordshire 

North  and  S.-Western  Junction 

Shropshire  Union. 

South  Devon    

South  Eastern 

Staines,  Wokingham,  &  Woking 
Taff  Vole  

Do.  C 

Waterford  and  Kilkenny 

West  Cornwall   


100 
100 
100 
ICO 
100 

loo 

100 

100 

100  ilUO 
100 
ICO 
100 
100 
100 
100 
100 
luO 


PREFERENCE  SHARES. 

Bristol  and  Exeter 

Caledonian  IC?  4i  per  cent , 

Do  Scottish  N.E.,  Aberdn  Stk 

Do  do  Midland  Stock 

Cork  and  Bandon  65  per  cent.... 
Dundee,  Perth,  &  Ai>erd.  June. 
Glasgow  &  S.-W.  guar  5.  p  cent 
Great  Eastern,  E.  C.  Ext.  No.  1 

Do.  No.  2 

Do.  6  per  cent  Preference 

Do.  East  Anglican  A,  6  p  cent 

Do.  B,  6  percent  Preference 

Do.  C,  7  percent  Preference... 

Do.  No.  1,  5  per  cent,  stock  ,,. 

Do.  Eastern  Union  4  p  c  guar. 

Do.  Norfolk  5  per  ct  Ext.  1846 

Do.  Great  Eastern  5  p  ctPref. 
Great  Northern,  5  per  cent  

Do.  5  p  c  Kedeem.  atlOpcpm 

Do.  4J  per  cent  do  

Do.  5  pr  ct  do.  ac  5  pr  ct  pra... 
Gt  South  &  W»t.  (Ireland)  4  p  . 
Gt  West  (Bks,  &  Hants  Ex)  f  p  i 

Do.  Preference  4^  [ler  cent  ... 
,  Do.  Irredeemable  4  percent... 

Do.  5^  p  c  Redm.  Preference... 

Do.  Birmingham  guar.  Stock 

Do.  Birmingham  Pref.  Stocx.. 

Do.  ChChtcr  guarantee  Stock.. 

Do.  8  per  cent  Pref.  Stock    ... 

Do.  5  per  cent  do    

Do.  S.  Wales  guar.  4  percent 

Do.  41  per  cent  

Do,  5  percent 

DoW.M.— Oxf.  Ist  gua.  Slock 

Do.  2nd  guarantee  Stock 

Do.  ISJewport  6  per  cent  pref. 
redeemable  at  6  pr  cent  pm 

Do.  perpetual  6  p  c  preference 
option  till  1866 

Do.  perpetual  6  per  cent.  wit>> 

option  till  1860 

Lancusliire  and  Yorkshire,  6 pet 

Do.  6  per  cent  (E.  Lancashire 

Do  4ipc(B]ackburnPurchase) 

London  and  Blackwall,  4^  pcSi 

Lonuon  ai.d  Brighton,  5  per ceni 

guarantee  Stock  No.  1 , 

Do.  5  per  cent  do  No.  2, 

Do.  6  per  cent  do 

Do.  5  per  cent  do  No-(     

Do.  4j  per  cent  1868 

Do.  4a  per  cent  do  1863 

Do.  7  u  esnt.  Preference  Stock 

Do  5  per  ct  do.  (W.  E.  &C.P., 

Do.  4  per  cent  1659 

LoitUo'i  Chatham  and  Dover.. 
Lon.  A  N.-W.,  Cov.  «  Nun.  6  p  . 

Do.  Bedford  anu  Cambridge.. 

Do.  Shrewsbury  Jt  Welshpooi 


79 

107} 

42} 


5 
66i 
71 

ioi" 

28} 
6 

iVo" 

110| 


90 


25J 
*7s 

124f 
rj7 
17i 
10 

112j 
74J 
46f 

117i 

105} 


107 
77} 


3i)i 

ioi" 


60 
92} 


33i 

28 

111} 

6 

68 
118 

66 

45 

64; 
9 


83 

Te' 


102} 
107} 


95 

95 

96 
126 
126 


47} 

"si"' 


No.  of 
Shares 


Stock. 


Stock 
Stock 
172600 
Stock 
62830 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
60872 
18000 
34uv)0 
8000 
Stock 
88500 
Stock 
Stock 
Stock 
20000 
493 
14512 
40000 
Stock 
Stock 
Stock 
Stock 


Stock 
2102 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
10160 
Stock 
Stock 
Stock j 100 
Stock  1 100 
14000  60 
Stock  '^0 
StockUoO 
Stock;-00 


100 
100 
6 
100 
10 
100 
100 

:oo 

100 
100 
100 
100 

too 

100 

100 

26 

26 

26 

26 

100 

20 

100 

100 

100 

10s 

lOi 

10 

U6( 

100 

100 

100 

100 


Stock 
Stock 
Stock 
8^ock 
Stock 

Siock 
1 6862 

5391 
Stock 
Stock 
22800 
Stock 
Stock 
23935 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 

4460 


Stock 

Stock 
S.ock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
suck 


Stock 
60000 
60000 
16000 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stok 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock  I 
Stock 
23S78 
02526 
Stock 
Stock 


100 
100 
100 
100 
100 
5j 
100 

50 

50 
100 
100 

26 
100 
100 

10 
100 
100 
100 
IdO 
100 
100 
100 

10 


•ta. 


100 
100 
6 
100 
6 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

10 

25 

25 

25 

:oo 
20 
100 
100 
100 

10! 

lOs 

10 
1(6.1 
100 
100 
100 
100 


Name  of  Compaty. 


100 
100 
20 
20} 
10 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
20 
20 
100 

100 


100 
IfiO 
100 
100 
100 
100 
100 
100 

25 
100 
100 
100 
100 

60 
100 
100 
100 
100 
100 
100 
100 
100 
5j 
100 

50 

60 
100 
100 

26 
100 
100 
8 
100 
100 
100 
!00 
100 
100 
100 

10 


100 
100 

12 

20} 

10 
100 
100 

00 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 

100 
100 
100 
100 
100 
lOO 
6 
4 
100 
100 


London  &  S.-We»tem,  7  per  cen 
Manch.,  Shef.,  and  Lincolnshire 

Do.  e,i 

Do.  3}  per  cent  

Do.  Redeemable  6  per  cent  . 
Midland  Cons.  6  per  cent  Stock 

Do.  Con.  Bris'ol  A  Birm.  6pc 

Do.  4}  per  cent  pref.  Stock  . 

Do.  Leices.  &  Hitch.  4  p  c  Stk 
North  British 

Do.  No.  2,  5  per  cent 

Do.  Edin.,  Perth,  &  Dun.4pc 
N.  E. — Consolidated  pref.  4  pr  ct 

I>o.  4}  per  cent,  reileemable... 

Do.  Berwk.,  G.N.E.  4  p  c  pref. 

Do.  York,  Hull  &  Selby  Pure. 

Do.  Slcktn  &  Darin.,  A  6  p  ct 

Do.  B  6  percent 

Do.  C  6  per  cent 

Do.  W.HartlcpoolHarbour&R 

Kortb  Staffordshire 

Scottish  N.  E.  3}  pr  ct  pref.  Stck 

Do.  Aberdeen  guar.  6  percent 

Do.  7  per  cent  \)T^t'.  Stock 

South  Devon  Annuities  10s 

Do.  Tavistock  Annuities,  lOs. 

Do.  Fi.ved  4}  per  cent 

Sth-East— (Readng  Ann.  Ii6d) 

Do.  4}  per  cent    

Do.  Fixed  4}  percent 

South  York,  ,k  it.  Dun,  4  p  c  gua. 
Waterford  and  Kilkenny ..... 


LINES  LEASED 
AT  FIXED  RENTALS. 
Birkenhead 

Do.  4}  per  cent,  preference... 

Buckinghamshire   

Chester  and  Holyhead 

Do.  6}  per  cent    , 

Do.  5  per  cent , 

Clydesdale  Junction  , 

East  Lincolnshire,  gua.  6  pr  cent 

Gloucester  and  Dean  Forest 

Gt  Eastern,  Newm.  .fee.  5  pr  cent 

Do.  E.  U.,  Harwich  4  pc  shares 

Do.  Woodbridge  Ext.  4p<- cent 
G.  Western,  W.Midland,  Hereforo 

Hull  and  Selby    , 

Lancaster  and  Carlisle 

London  and  Blackwall  

London  and  Chatham  4}  pr  cent 
London  and  Greenwich 

Do.  Preference 

London,  Tilbury,  and  Sonthend. 
Lowestoft,  guarantee  4  per  cent 

Do.  6  per  cent 

Manchester,  Buxton,  <Sc  Matlock 

Midland  Bradford  

Northern  and  Eastern,  5  pr  cent 

D«.  6  per  cent 

North- Western  Aperppref  5  pc 
Ncttlng.&Granth.  Itlwy.  &  CnaL 

Preston  and  Wyre 

Royston,  Hitchin,  and  Shepreth 
Shrewsburj  and  Hereford 

D'.  do   , 

South  Staftbrdsh  ire 

South  Yorkshire  and  River  Dun 

Do  4  per  cent  guaranteed 

Vale  of  Seath 

Victoria  Station,  Pimhco 

West  Cornwall 

Wilts  and  Somerset 

Wimbledon  and  Croydon. 

DEBENTURE  STOCKS. 

Great  Eastern 

iJreat  Northern  

GtWstn— W.  Mid.— Oxf.  4}  p. 

Lancashire  and  Yorkshire 

London,  Brighton  Ac 

London  and  North-Western 

London  and  South- Western 

Midland 

North  British,  E.  P.  and  D.  B.. 

.North  Eastern , 

Scottish  North-Eastem 


BRITISH  POSSESSIONS. 

Atlantic  and  Si  Lawrence    

Bombay,  Bar.,  &,  C.  India  guar. 

Do.  F.  Shares 

Buffalo  and  Lake  Huron 

Do  Preference 

Calcutta  Jc  Sth.  East.  guar.  5  p  c 
Cape  Town  and  Dock6p  cguar. 
Demerara,  7  i  r.  ct  perpet.  pref. 
Eastern  Bengal,  guar.  5  pr  cen 
East  Indian 

Do.  6  pr  cent  debentures,  1870 

Do.  5  per  cent,  do.,  1S70  ...... 

Do.  5  per  cent,  do.,  1806-71 ... 

Do.  5  per  cent  do.,  1S70.75  ... 
Grand  Trunk  of  Canada  

Do.  First  Preference  Bonds ... 

Do.  deterred 

Do.  Second  Preference  Bondt 

Do.  do.  deferred  

Do.  Third  Preference  Stock... 

De.  do.  deferred 

Do.  Fourth  Preference  Stock. 

Do.  do  deferred 

Great  Indian  Penin.  guar.  6  p  c: 

Do.  do 

Do.  New 

Great  Sih.  of  India  guar.  6  pr  c; 

D«  guiu-auteed  4)  p«r  cent 


13Si 
117} 

6 
62} 

128} 
127 


26l[ 

81 

31 

78} 

21} 


9f 
g 

21} 


87} 
98 


64 
117 

109 

93 

130 


90 
108 
206} 

81 

66} 


49} 


107 
90 
41 
130 
130 
10} 


98 
80 
90 
172} 
49 
77} 


93 
Vi" 


57 

102.1 

12} 

H 


47} 

98J 
102 
lOSj 
101 
101 
117 
107 

18 

61J 


46} 


35} 


21 


109  i 

•  i 

H 

100 

92| 


No.  01 

Shares 


Stock 


ill- 


16970!) 
62698 
Stock 
Stock 
50000 
Stock 
Stock 
Stock 
Stock 
Stock 

Stock 
Stock 


eoooo 

90000 

42600 

37600 

60000 

76000 

25000 

800000 

100000 

11016.5 

60000 

6250( 

26695 

10000 

625000 

16000 

47500 

877500 

800000 

60000 

81000 

1700<l 

10000" 

750000 

156260 

134001. 

40000 

26757 

20000 

800000 


8000 

2900 

1024 

512 

6144 

6000 

6000 

1906 

400C 

486 

12501 

6000 

6908 

6000 

1024 

6000 

896 

9000 

400 

700 

6000 

6640 

1120 

512 

6138 

496 

920 

6000 

4200 

600(1 

1024 

8000 

490 

612 

512 

1024 

890 

1000 


85000 
20000 
10000 
18000 
28000 
30000 
10000 
100000 

25600 
25000 
20000 
68000 
15000 
10000 

103815 

100000 
80000 
30000 
IOOOj 

10000(. 
12000 

120000 
11000 
48174 
10000 
20000 
8OOOI' 
75000 
48000 


<a. 


20} 

201 
100 
100 

10 
100 
100 
100 
100 
100 

20 
100 
100 


20} 
20} 
100 
100 
3 
100 
100 
100 
100 
100 
16 
IOC 
100 


ee}s 

69s 

11} 

66 

4 

14}8 

40 

1808 

170s 

UOs 

13J 

4} 

561 

381 

84s 

53s 

206s 

1} 

62s 

18J 
85| 

9 

5 

1} 
14 
11 
47} 

H 
16 

S 
88} 

H 


Name  of  Company, 


Great  Western  of  CanadA,Sbarei< 

Do.  New  

Do.  6  per  cent  Bonds  1873   ... 

Do.  8}  per  cent.  1877-S 

Indian  Branch  (Limited) 

Madras  guaranteed  8  per  cent... 

Do.  4J  per  cent   

Do.  4}  per  cent   

Scinde  gnaranteed  6  per  cent  ... 

Do.  Delhi  do 

Do.  do  

Do.  Puniaub  do  

Do.  Indus  Steam  FlotUla 

FOREIGN. 

Antwerp  and  Rotterdam 

Bahia  and  San  Francisco,  Lim.. 

guaranteed  7  per  cent   

Belgian  Eastern  Junction 

B.Ayres.G.Southem.  g  7  pcLim 
Centra]  .\r<rentine,  guar.  7  pr  ct 
Dutch  Rhenish   

Do 

Eastern  of  France 

Great  LnxemlKnirg ».. 

Do.  Obiigatlona  

Imperial  Mexican,  Limited 

Lemberg-Czernowitzg,g.7p.c.L 
Namar  A  Liege  gaa.  14f  per  ann 

Do.  guar.  6  per  cent  Pref 

Northern  of  France 

N.  Rail,  of  Buenos  Ayres  g.  7  p  c 
Ottoman  (Smyrna  to  Aldin)  ... 
Paris,  Lyons,  &  Mediterranean.. 

Paris  and  Orleans  

Recife  &  San  Francisco  (g.  7  pc) 
Sambre  and  Mouse 

Do.  5}  per  cent  Preference  ... 
San  Paulo,  Limited,  guar.  7  p  c 
S.  Austrian  <t  Lombardo-Venetn 

Do.  Obligation    .«.. 

Sonthem  of  Fjance 

Turin  and  Savona 

West  Flanders 

Do.  £}  per  cent.  Preference  ... 
Western  and  N.-W.  ot  France. 

BRITISH  MINEa 

Chiverton m.. 

Clitford  -Amalgamated  

Devon  Gt  Consols  (Taviatock) .. 

East  Bassett  (Illogan)  

East  Caradon  

East  Carn  Brea  , 

East  Grenville  

East  Lovell  

East  Wheal  Russell  (Tavistock' 
OramblerA  St  Aubyn  (Qwennap' 

Great  Laxcy,  Limited  

Great  South  Tolgus   

Great  Wheal  Vor  (Helaton) 

Grenville 

Herod's- Foot    

Hingston  Downs 

Margaret  (Uny  Lelant) 

Marke  Valley 

NewSeton 

North  Roskear 

North  Wheal  Bassett  (Illogan).. 

North  Wheal  Crofty  

Providence  (Uny  Lelant) 

South  Caradon  (St  Cleer) 

South  Condurrow  

South  Wheal  Frances  (Illoe.m) 

Stray  Park   1 

Til-  Croft  _ 

Vigra  and  Clogau,  Limited....... 

West  Bassett  (Illogan) 

West  Caradon  (Liske&rd) ! 

West  Chiverton  I 

West  Wheal  Seton _ I 

Wheal  Bassett  (Illogan)  

Wheal  Buller  (Redruth) „.. 

Wheal  Mary  Ann  (.Meuheniot).. 

Wheal  Seton 

Wheal Trelamney  (Liskeard)  ... 

FOREIGN  MINES 

Alamillos,  Limited 

Australian    

Brazilian  Land  ani  Mining 

Cape  Copper 

Capula  Silver  

Chont&les  Gold&Silver  Mining.L 

Copiapo 

Don  Pedro,  N.  del  Key 

Dun  Mountain  Copper 

East  del  Rey „.. 

Fortuna , 

General •» 

Kapunda  .« «....»....«.. 

Linares »., 

Lusitan'an 

Mariqnita « » 

M.  Aureoa  Braz.  Gold  Mng.  Co. 

Panulcillo  Copper,  Limited 

Pestorena  Golc,  Limited  ........ 

Pontgibaud ».. 

Port  Phillip _ 

Royal  Cobre  Copper,  limited ... 

Scottish  Austrahaii.....» .». 

St  John  del  Uey 

Ur.iteo  Mexican  tm «-*««.. 

Vancouver  Coal ».»»»..  . 

Washoe  Gold,  Limited 

Worthing — 

Yfrke  Peninsola,  limited    

Vudanamatanaol  :i.  AuatxvliA 
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ECONOMIST,     FROM     1845   TO 

J_i  1365  inclusive,  for  Sale.  A  few  numbers  deficient. 
—A.  Z.,  IS  Exoter  street.  Strand. 

VOR      FIRST-CLASS        OFFICES 

1        apply    to    the     CITY    OFFICES    COMPANY 

(Limited).  Office— Palmers  ton  buildings,  Old  Broad 
street 

rNVESTMENTS  PAYING  8  TO  15 

1  PER  CENT.— Barrett  and  Co.,  78  Lombard  street, 
City,  and  20  Spring  gai'dens,  S-W.,  have  Debentures, 
Mining  Shares,  and  other  Miscellaneous  Securities  on 
sale.  Stocks,  Shares,  &c.,  bought  and  sold  at  the  closest 
market  prices,  and  advances  made. 

eOCIETY    OF     ARTS. 

kJ     HARVESTING  of    CORN   in  WET  WEATHER. 

The  Council  of  the  Society  of  Arts  bave  resolved  to 
offer  the  Gold  Medal  of  the  Society  and  a  Prize  of  Fifty 
Guineas  for  the  best  E.ssay  on  the  Harvesting  of  Cnrn 
in  Wet  Seasons. — For  further  particulars  and  condi'ions 
apply  to  P.  Le  Neve  Foster,  Secretary,  Society  of  Arts, 
John  street,  Adrlphi,  W.C. 


TO     MANUFACTURERS, 

1  EMPLOYERS,  and  OTHERS.— The  Paris  Excur- 
sion Committee  (Pre-.ident,  Austin  H.  Layard,  Esq., 
M.P.),  formed  to  facilitate  the  visits  of  English  wifk- 
men  and  otliers  to  the  Exhibition  ami  Mauufactories 
now  on  view  in  Pari-",  is  enabled  to  give 
A  week's  accommodation  and  a  return  ticket  for  30s. 

The  Committee  having  incurred  a  heavy  pecuniary 
responsibility  in  making  these  arrangements,  contribu- 
tions are  invited  to  the  guarantee  funi,  to  cover  any 
lo.ss  tba'.  may  arise.  A  fund  has  also  been  eltabli^hed 
for  offering  i)rizes  for  the  best  reports  by  artisans  in 
their  respective  branches  (-f  industry.  Contributions 
to  this  fund  ros.ectfuUy  solicited.  Further  particulars 
on  application  to 

W.  O.  POCKLINGTON,  Secretar\-. 

loO  Strand,  W.C. 

First  Exciir-iion,  Saturday,  June  8- 

YDROPATHIC  ESTABLISHMENT 

HILL  SIDE,  GODALMING,  SURREY. 

Under  the  combined  application  of  warm  and  tonic 
processes,  regulated  according  to  the  condition  of  the 
patient,  the  system  here  pursued  is  adapted  to  the  mof-t 
delicate  constitutions,  and  has  been  very  successful  in 
the  cure  or  relief  of  disoiders  of  the  chest,  nerves, 
digestive  organ?,  rheumatic  anj  gouty  complait,t8,  and 
general  debility,  and  is  highly  beneficial  to  that  large 
class  of  persons  suffering  from  over-exertion,  mental 
or  physical.  Unlike  the  "  Cold  Water  Cure  "  the  treat- 
ment is  suited  to  all  seasons. 

The  locality  is  salubrious  and  beautiful,  the  situation 
being  one  of  the  finest  on  the  Surrey  bills. 

Prospectuses  may  be  obtained  on  application  to  Mr 
Mabf-rly.  M.R.C.S. 


H 


B 


EST    BRUSSELS    CARPETINGS, 

HEARTH  RUGS,  &c. 

We  are  now  selling  a  fresh  lot  of  the  Best  Quality  of 
BRUSSELS  CARPETINGS;  some  of  them  at  Nise- 
PKNCE,  and  otliers  at  Oni  Shilling  per  yard  under 
former  prices,  and  HEARTd-RUGS  to  correspr.nd. 

REPS  and  DAMASKS  for  Curtains,  and  CABINET 
FURNITURE  for  houses  and  olfices,  are  of  excellent 
value  and  warranted- 

CHARLES  MEEKING  and  Co..  141  and  142  Holborn 
hill,  Corner  of  Brooke  street,  near  Furnival's  inn. 
Close  at  2  o'clock  on  Saturdays. 


M 


ANTLES    AND    CLOAKS- 


315  HOLBORN  HILL,  is  now  opened  for  the  sale  of 
our  new  stock  of  MANTLES  and  CLOAKS,  con- 
sisting of  Vtlvet,  Velveteen,  Glac(;,  and  Grosgrain 
Mantles,  Opera  Cloaks  in  great  variety,  and  Tweed 
and  Cloth  Cloaks  in  every  style  and  finish,  all  of 
which  we  strongly  recommend  for  excellence  in  pattern, 
quality,  and  cheapness. 

CHARLES  MEEKING  and  CO.,  36  Holborn  hill, 
near  Fetter  lane. 


CAUCE.— LEA  AND   PERRINS' 

U  WORCESTERSHIRE   SAUCE. 

This  delicious  condiment,  pronounced  by  connoisseurs 

"the    only    good   SABCK,'* 

la  prepared  solely  by  Lea  and  Perrins'. 
The  public  are  respectfully  cautioned  against  worthless 
Imitations,  and  should  see  that  Lea  and  Perrlng*  namas 
tre  on  wrapper,  labels  bottle,  and  stopper. 

Ask  for  LEA  AND  PERRINS'  SAUCE. 
%*  Sold  wholesale  and  for  export  by  the  Proprietors 
Worcester ;    Messrs    Crosse    and    Black  well ;    Messrs 
Barclay  and  Sons,  London;  Ac,  &c. ,  and  by  Grocers 
and  Oilmen  universally. 


PRACTICAL     OBSERVATIONS 

1      ontheCAUSFS  and  TREATMENT  of  CURVA- 
1  CRES  of  the  SPINE.    Third  adiUon,  price  6s. 

AND 

Just  published,  second  edition,  price  Is  6^, 

CASES  and  OBSERVATIONS  illustrative  of  the 
beneficial  results  which  may  be  obtained  by  close  en- 
tion  and  persevtrance,  in  some  oi  the  most  unpromismg 
instances  of  Spinal  Dclbrmitv  ;  with  numerous  Engrav- 
ings. By  SAMUEL  HAKE.  F.R.C,S..  Ac. 

"Mr  Hare  is,  we  think,  a  sound  ana  successtul  prac- 
tioner.'  — Medical  Cikgulae. 

•'  We  unhesitatingly  commend  this  work  as  a  truthfn 
and  trustworthy  statement  of  the  power  of  scientific 
surgerj-  and  medicine  over  some  of  the  most  grievous 
hindrances  to  human  activity  and  industry." — Medical 
Gazette. 

"The  author  has  had  much  success  in  his  plan  of 
treatment^  and  we  are  of  opinion  that  the  principles  on 
which  he  acts,  in  the  treatment  of  these  affections,  are 
correct." — Lanckt. 

"Mr  Hare  may  take  credit  to  himself  tor  having 
effected  much  eood  in  the  treatment  of  the  ses  ia- 
acribtd." — linr.iau  Medical  Journal. 

London  :  Jotiu  Cnurcliili ;  aci  m-t"  be  had  of  all 
bouitaellcrs. 


BRYANT    AND    MAY'S 

PATENT 
SAFETY    MATCHES 

LIGHT  ONLY  ON  THE  BOX. 
SOLD  EVERYWHERE. 


V  MOSES     AND      SON, 

Xj  I  Ready-made  and  Bespoke  Tailors.  Habit  Malters, 
Woollen  Diapers.  Hatters,  Hosiers.  Boot  and  Shoe 
Manufacturers,  and  General  Outfitters  for  all  classes. 

P        MOSES      AND       SON 

l-i«  respectfully  invite  nn  insprction  of  their  stock  of 
Ready-made  clothing,  which  will  be  found  to  comprise 
all  the  most  fashionable  styles. 

The  Bespoke  Clotliing  or  Order  department  contains 
an  extensive  assortment  of  seasonable  'abrics  selected 
with  care  and  jujigmcnt  from  the  principal  Home  and 
Foreign  markets. 

The  other  deparlmcnts  above-mentioned  are  also 
furnished  with  a  large  and  well-assorted  stock. 

The  following  are  the  Londoa  addreases  of  E.  Vnses 
and  Son: — 

154  MiNOEiES. 

155  MisoRiES. 

156  MiNORIES. 

157  MlNOMES. 

83  Aldoate. 

84  Aldoate. 

85  Aldoate. 
8G  Aldoate. 

87  Aldoate. 

88  Aldoate. 

89  Aldoate. 

506  New  Oxford  Street. 

507  New  Oxford  Street. 

508  New  Oxfobd  Street. 

1  Hart  Street. 

2  Hart  Street. 

3  Hart  Street. 

137  Tottenham  Court  Road. 

138  Tottenham  Court  Road. 
283  Euston  Road. 

also 

19  Bridge  Street,  Bradford,  Yorks. 

20  Bridge  Street,  Bradford,  Yorks. 

V  MOSES     AND     SON'S 

JJi*  Establishments  are  closed  every  Friday  evening 
at  sunset  till  Saturday  evening  at  sunset,  when  busi- 
ness is  resumed  till  11  o'clock. 

AH  articles  are  marked  the  lowest  price  in  plain 
figures,  from  which  no  abatement  can  be  made. 

Any  article  not  approved  of  will  be  exchanged,  or  the 
money  will  be  returned. 

List  of  Prices  with  Rules  for  Self -measurement 
Patterns  and  Fashion  Sheet,  and  "  History  of  Lon- 
don" (second  part),  gratis  and  post  free. 

SPECLU.  NOTICE. 
In  consequence  of  f-squent  misrepresentations,  E. 
Moses  and  Son  find  it  necessary  to  state  that  they  do 
not  employ  any  travellers  or  agents,  and  that  the  only 
establishments  with  which  they  are  connected  are  the 
above-mentioned. 

THE        D     E     R     B     Y.— 

A  Dustproof  and  Waterproof  Race  Coats  of  every 
descriptiuu  fcr  all  classes. 

E.  MOSES  and  SON, 
Ready-made  and  Be-poke  Tailors,  Habit  Makers, 
Wonlleu  Drapers,  Hatters,  H  siers,  Boot  and  Shoe 
Manufacturers,  and  General  Outfitters.  London 
Houses:  154,  155,  156,  157  Minories  ;  83,  84,  85,  86,  87, 
88,  &9  Aldgate;  606,  607,  508  New  Oxford  street;  1,  '-', 
3  Hart  street;  137,  138  Tottenham  court  road;  2s3 
Euston  road  ;  Couuti-y  Branch,  Bradford,  Yorkshire. 

\rOTHING    IMPOSSIBLE.— 

i.1  The  greatest  and  most  useful  invention  of  the  day, 
AGUA  AMARELLA.— Messrs  JOHN  GOSNELL  and 
CO.,  Red  Bull  Wharf,  Angel  passage,  93  Upper  hames 
street,  London,  perfumers  to  Her  Majesty,  respect- 
fully ofler  to  the  public  this  truly  marvellous  fluid, 
which  gradually  restores  the  human  hair  to  its 
pristine  hue — no  matter  at  what  age.  The  Agua 
Amarella  has  none  of  the  properties  of  dyes ;  it,  on 
the  contrary,  is  beneficial  to  the  system,  and  when 
the  hair  is  once  restored  one  application  per  month  will 
keep  it  in  perfect  colour.  Price  one  guinea  per  bottle; 
half  botiles,  lOs  6d.  Testimonials  from  ariistes  of  the 
highest  order  and  from  individuals  cf  undoubted  le- 
spectability  may  be  inspected.  Messrs  John  Gosncll  and 
Co.  have  been  appointed  perfumers  to  H.li.H.  the 
Princess  of  Wales 

ryOLLOWAY'S    OINTMENT    AND 

Al  PILLS.— Iiicontfovertible  Principlea. — All  ulcers 
require  for  their  cure  a  free  supply  of  pure  blood,  and 
power  in  the  locil  nei'ves  and  vessels  to  budd  up  the 
oeslred  new  flesh.  That  llolloway's  reraediLS  can  eflfect 
b  -tb  these  objects  is  now  an  unquestionable  fact,  which 
has  been  proved  beyond  all  doubt  in  both  hemispheres, 
by  the  afllictod  of  boih  sexes.  When  a  sore  ap(tears  on 
any  oth  r  p.irt  of  the  human  body  except  the  leg,  it  is 
always  constitutional,  and  will  need  tlie  united  influence 
of  Oititmtnt  and  PItis  to  heal  it  up ;  whe.i  the  ulcera- 
tion is  on  tht;  leg,  it  may  be  merely  a  local  ailment, 
which  tlie  Ointment  unaidtd,  well  and  dili-ently  applied, 
is  comjjctent  to  cure. 


T  AMBERT    BROTHERS, 

Li  WALSALL. 

Mawcfacturkrs  op  Gas  Tdrrs  akd  Fittings 
LAP  WELDED  BOILER  TUBES. 

POUNTRY     AND     TOWN 

yj  Residences,  Landed  Estates,  Investments,  Hunting 
Seats,  Fishing  and  Shooting  Quarters  Manors,  Ac.— 
TEAL'S  REGISTER  of  the  above,  published  on  the 
first  of  each  miinth,  forwarded  nor  post,  or  mav  be  had 
on  application  at  his  Offices,  209  Piccadilly,  W.  Par- 
ticulars for  insertion  should  be  forwarded  not  later  than 
the  28th  of  each  month. 


CO. 


IF    YOU    TRAVEL 

Visit 

P,USSEY,     SMITH,    AND 

1)  483  New  Oxford  street,  W.C. 

FOR 

PORTMANTEAUS,  TRUNKS,  AND  BAGS, 

the  excellent  quality  and  low  price  of  whose  manufac- 
tures are  well  known. 
FIELD,  MARINE,  AND  OPERA  GLASSES 
Imported  direct  from  Continental  makers  of  high  repute, 

30  per  cent,  below  the  usual  retail  prices. 

Catalogues  free  by  post,  fully  priced,  with  nearly  100 

Illustrations 

PRIZE    MEDAL    AWARDED. 

ALLEN 'S      PATENT 

IX    PORTMANTEAUS  and  TRAVl  LLING  BAGS 

with  squareopeninga. 

LADIES'  WARDROBE  TRCNKS,  DRESSINa 
BAGS,  with  silver  fittings. 

DESPATCH  BOXES,  WRITING  and  DRESSING 
CASES,  and  500  other  articles  lor  nome  or  continental 
travelling.    Illustrated  catalogues  by  post  free. 

Also,  Allen's  Barrack  Furniture  Cala  jgue  ef  Portable 
Bedsteads,  Drawers,  Easy  Chairs,  \V  shhaud-stands 
Canteens,  Ac,  by  post  free. 

J.  W.  ALLEN,  Manufacturer  ana  Pdtentee.  37  Weit 
Strand  London,  W.C. 

rvEANE'S  TWO-HOLE  BLACKPENS 

U  which  are  unequalled  for  their  durability  and  easy 
action,  are  adopted  by  the  gentlemen  of  the  Stock  Ex- 
change, andthe  principal  hankers,  merchants,  and  public 
companies  ol  the  city  of  London,  besides  several  of  Her 
Majesty's  judges,  the  most  eminen.  counsel,  r.nd  the 
reverend  the  clergy.  Theircheapiiessandpopularityhai 
induced  many  unjirincipled  people  to  put  tonh  imita'tiona 
of  the  gennine  articles,  which  are  ev'^-y  useless  to  the 
purchaser,  and  disgracefuUo  the  vender.  The  public  are 
therefore  cautioned,  and  respectfully  requested  not  to 
purchase  any  as  DEANE'S  GENUINE  TWO-HOLE 
BLACK  PENS,  unless  each  pen  is  stamped. 

"G.  and  J.  Deane,  Lem^nn  bridge," 

and  the   ox,  whicn  contanis  exactly  twelve  dozen,  hat 

thereon  *  variouslv  coloured  label,  inscribed. 

"  G.  and  J.  DEANE's  Two-Hole  Black  Pens.  46  King 

William  street.  London  bridce." 

ADOPTED  LARGELY  BY   HER  MAJESTY'S 
GOVERNMENT. 

pHEAP,    LIGHT,   AND   DURABLE 

V  ROOFING. 

CROGGON'S    PATENT    ASPHALTE    ROOFING 
FELT  has  been  exteii .lively  used  aad  pronounced  effi- 
cient and  particularly  applicable  tor  warm  ctimatea 
1st.  It  is  a  non-coniiuctor. 

2nd.  It  is  portable,  being  packed  in  rolls,  and  not 
liable  to  damage  in  carriage. 

8rd.  Itertectb  a  saving  of  lialtthe  timber  usually  re- 
quired. 
4th.  It  can  easily  be  applied  'oy  any  unpractised  person 
6th.  From  its  lightness,  weighing  only  about  42  lbs  to 
the  square  of  100  feet,  th .  cost  of  carriage  is  small. 

INODOROUS  FELT,  for  damp  walls  and  for  da.np 
floors,  under  carpets  aJid  floor  cloths ;  also  for  liuiag 
Iron  houses,  to  eqaaiise  the  temperaiure. 

Price  One  Penny  feu  SQu.iUE  Fo^)T. 
CROGGON  and  CO'S  PATENT  FELTED  SHEATH- 
ING for  Covering  Ships'  Bottoms,  &c.,  and 

DRY  HAIRFELT,  tor  Covering  Steam  Boilers,  Pipes, 
&c.,  preventing  the  radiation  of  Heat,  and  saving  26  pet 
cent,  of  Fuel. 

Samples,  testimonials,  and  full  instructions  on  appli- 
cation to 

CROGGON    AND    CO., 
<6J  New  Earl  street,  l_ 
\M  Bread  street,        ) 
Cannon    street, 
London,  E.C. 
And  at  Livei;)0ol  and  Glasarow. 

RUPTURES— BY  ROYAL  LETTERS  PATENT. 

WHITE'S  MOC-MAIN  LEVER 
TRUSS  is  allowed  by  upwards  of  200  Medical 
Geu'lemtn  to  be  the  most  effective  invention  iu  the  cnra 
tive  treatment  of  HERNIA.  The  use  of  the  steel  spring, 
so  often  hurtful  iu  its  effects,  is  here  avoided,  a  soft 
bandage  being  worn  round  the  budy,  while  the  requisite 
resisthig  power  is  supp.ied  by  the  MOC-MAIN  PAD 
and  PATENT  LEVE.i,  fitting  with  so  ranch  ease  and 
closeness  that  it  cannot  be  detected,  and  may  be  worn 
during  sleep.  A  descriptive  circular  may  be  had,  and 
the  Truss,  (which  cannot  fail  to  fit)  forwarded  by  post, 
on  the  circumference  of  the  body  two  iuches  below  the 
hips  being  sent  to  the  MuuufdCturer. 

Mr  WHITE,  '^28  Piccadilly,  London. 
Price  of  a  single  Truss,  Itis,  21s,  26s  tid,  and  Sis  6d; 
postage.  Is.  Double  ditto,  31s  lid,  42s,  and  52s 6d;  post- 
age Is  yd.  Umbilical  ditto,  42s  and  52s  6d;  postage, 
Is  lOd.  Post-otKOe  orders  to  be  made  payable  to  John 
White,  Post-Odice,  Piccadillv. 

NEW  PATENT. 

ELASTIC     STOCKINGS,     KNEE 

CAPS,  &c..  for  VARICOSE  VEINS,  and  all  cases  of 
WEAKNESSandsWELLlNUoithe LEGS,  SPRAINS, 
&c.  They  are  porous,  light  m  t^-xture,  and  inexpensive, 
and  are  drawn  ou  like  an  ordin.iry  stacking.  Pnce 
4s  6d,  7s  6d,  10 -,  and  16s each;  postage. fid. 

WHITE,  Maslfaciuuer.  2-^8  Piccadilly,  LonJon. 
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THE  IMPERIAL  OTTOMAN  BANK, 

A  CONKTANTINOPLK. 

(Capital  £4.060,000,  paid-up  42,025,000) 
Branchea  at  Krnynia  Beyrout,  and  Salonika,  and  Artr- 
clta  at  Gnlati,  B  JChaKBt,  larnaca  (Cyprue),  Paria, 
and  London. 
Tlw  London  Ageicy  rfcelvea  money  on  deposit  for 
fiMd  ptrioda  at  ratta  to  be  agreed  upon.      It  uranta, 
credita  on  Constantinople,  Smyrna,  Beyrout,  Salonica, 
Oalatz,  Uucliarost,  and  Larimca;  purchasea   or  colieota 
bllla  drawn  on  those  places,  and  underukea  t!ie  ncBOtm- 
tion  of  nil  Turkish  Government  Securitiea  and  the  col- 
lection of  the  coupons.  .       J        .V        V 
The  London  Agency  will  alto  execute  orders  tnrougn 
the  BrMches  of  tlic  Imperial  Ottoman  Bank  at  Salonica 
and  Smyrna  for  the  purchase  of  produce,  such  as  Cotton, 
Wool,  Silk,  Madder  roots  Valonca,  Opium,  Grain,  Ac. 

Terms  may  be  ascertained  on  application  at  the  office! 
of  the  London  Agency,  No.  4  Bank  buildings,  Lothbury. 
It.  A.  BRENAN.  Manager. 

fiOMMEKCIAL   BANKING 

\j  COMPANY  ot  SYDNEY,  NEW  SOUTH  WALES. 

Incorporated  by  Act  of  the  Colonial  Legislature,  1818. 

London  Office,  No.  33  Comhill. 

Paid-up  Cipital,  £400,000. 

Bescrre  and  Undivided  Profits,  £117,808. 

London  Board. 

Elclmrd  Cary  Dangar.Esq.  |  Ja  nes  Arndel  Youl,  Esq. 

Nathaniel  Cork,  Esq. 

Letters  of  Credit  and  Bills  of  Excnanpe  are  drawn 

by  the  London  office  on   Sydney,    and  the  followirg 

branches  in  New  South  Wales,  viz.,  Albury,  Armidalo, 

Bathurst,    Beirima,     Bombala,    Bourke,     Burangonp, 

Carcoar,  Coomfl,  Dubbo,  Qoulburn,  Guuiiedah,  Inverell, 

Kempsey,  Kiama,  Maitland,   Morpeth,  Mudgec,  Mus- 

wellbrook,  Narrabri,  Orange,  Peramatta,  Queanbeyan, 

Shoalhavcn,  Binglelon,  Wollongong,  Wentworth,  and 

Yass  ;    ant:  also  on  Brisbane,   Dalby,  Gayndali,  and 

Maryborough,  in  the  Colony  of  Queensland. 

Drafts  on  the  Australian  Colonies  negotiated  and 
collected.  XATHANIEL  CORK,  Maiiager. 

ORIENTAL      BANK 

1  V  CORPORATION. 

I       Incorporated  by  Koval  Charier,  SOth  Aug..  1851. 
P»id-up  capital.  £1,500,000;  reserved  fund,  £444,000. 
CouKT  OF  Directors. 
Cbairman— Harry  George  Gordon,  Esq. 
Dei'Dtt-Cbairmas— William  Scott  Binny,  Esq. 
James  Blyth,  Esq,  I  Alexander  Mackenzie,  Esq 

Duncan  James  Kav,  Esq.    I  Lcstock  Robert  Reid,  Esq. 
John  Binny  Key,  Esq.         I  James  Walker,  Esq. 
Charles  J.  F.  Stua't,  Esq.,  Chief  Manager. 

BANKHIiS. 

The  Bank  of  England. 
Ihe  Union  Bank  of  London. 

Tbe  Corporation  grant  Drafts,  and  negotiate  or 
collect  Bills  payable  at  Bonabay,  Calcutta,  Madraj, 
Pondicherry,,  Ceylon,  Hongkonti,  Shanghai,  Yoko- 
hama, Singapore,  Mauritiut,  Melbeurne,  and  Sydney, 
on  leims  whuh  may  be  ascertainea  at  their 
office.  They  also  issue  {ircular  Notes  for  tlie 
use  of  Travellers  iy  tEe  Overland  Koute.  They 
undertake  the  agency  of  parties  connected  with 
India,  the  purchase  and  sale  of  Indian  Securities, 
the  safe  eustcdy  of  Indian  Government  Pai«r,  tfee  re- 
teipt  of  Interest,  Dividends,  Pay,  Pension*,  Ac.,  and 
the  eflfctingoi  Rcmittancei  between  the  above-named 
dependencies. 

They  also  receive  Depcclti  of  £100  and  upwards,  re- 
payable at  10  days'  notice,  and  also  for  longer  periods, 
the  terms  for  which  may  be  asccrtaiued  oa  application 
at  their  oflicc. 
"~  Office  hcnrf ,  10  toS.  Satnrdava.  10  to  i, 

Xhreadneedie  street,  LfiadoD,  1867. 

T?A1^K  OF  MEW  SOUTH  WALES. 

iJ  EstaWighed  1817. 

iBCorporaUd  by  Act  of  the  Colonial  LegiBlatnrein  1850, 

and  conlirnicd  by  Her  Majesty  in  Council. 

Capital.  £1.000.000.    Reserve  Fund   ^^333,333. 

.  Beak  Ofuce— SYDNEY.  NEW  SOUTH  WALES. 

The  Board  of  Directors  grant  Letters  of  Credit,  pay- 
able on  (lemaiid,  and  Bills  of  Exclianpc  at  Three  and 
Thirty  Days' sight,  on  tl^ie  untiermenlioned  EaUbliah- 
menta  of  the  Corporation. 

Branches. 
NEW  SOUTH  WALES. 
Maltlawd.  Windsor,  Wai^ga  Wagga. 

Newcastle,  Adelong.  WelUn»iton. 

AJbury.  Gundapai.  \  Camden. 

Bathurst.  Orange.  Grafton. 

Nudpce.;  Richmond.  Glen  Innes. 

Tamworth.  Penrith.  Burrowa. 

Dtniliquin.  Goulboum,  Sofala. 

P  VICTORIA, 

Melbcnrne.  Beecliworth.  Creswick, 

Geclcnc-  Ararat  Linton.> 

Kvneton.  Maldon.  Echr.ca.! 

Castlemainc.  Wangarratta.  MaJisGeld. 

Ballarat.  Chiltem  Agency 

Sandhurst  Inclewood. 

VllEENSLAND. 
Brisbane.  J*  (  Rochhampton.      I  BotreL 

Ipswich.  |To<iwoomba.         |  Townsville. 

AVarwick. 
NEW  ZEALAND. 
Auckland.;  1  Christchurch,        I  Wangftnul 

Weklingtou.  I  Dnncdin.  I  Nelson. 

Lyttelton.  |  Invercarpill.  1  Hokitika 

And  Also  on  the  Commeicial  Bank  of   Van  Uiemen't 
Land  at  Ho>art  Town  and  Launceaton. 

The  Direcurs  ateo  negotiate  approved  Bills  of  Ex- 
change, and  send  Ihvni  for  collection,  drawn  on  any  of 
the  Australian  and  New  Zealand  Colonies. 

'file  Rcyai  fBank  of  Scotland,  Stutkey's  Banking 
Cumpuny  the  MaJicueater  and  Liverpool  D'istrict  B  tuk, 
the  Norm  and  South  Wales  |BanK,  Birmmglmin  Joint 
block  Bank  (Liiijited'),  and  the  National  UauK.  in  irt^- 
land,  are  authorised  to  graat,  Crediu  on  this  Bank  at 
the  &«veral  cklablishments  in  Austraaa  and  New  Zea- 
land, ana  will  utgutiate  tjilJs  arawn  ou  these  Colonies. 
—  By  oruer  oi  the  London  BcarO, 
w  JOHN  CURKIE    Secretary. 

No.  f>4  Old  15roRd  strett  Lou.inn. 


PANK 
U  oftiE: 


OF    CALIFORNIA.  — THE 

HtlENTAL   BANK   CORPORATION  are  prf- 
pnred  f  o  issue  Drafts  at  sicht  on  the  Hank  of  California, 
fcian  Francisco,  the  terms  for  which  may  be  ascertained 
at  their  office. 
Thrcndr.cedle  street.  April.  ISO?. 

COUTH  AUSTRALIAN  BANKING 

0  COMPAN  f.    Incorporated  bv  Rr-yal  Charter. 
IjCttcrs  of  Crelit  a^d  Fiills  iftsiied  upon  Adelaide  and 

upon  the  principal  towns  in  South  Australia.  Drafts 
negotiated  and  collected.  —Apply  at  the  Royal  Bank  of 
Scotland.  National  Bank  of  Ireland,  and  at  the  Coai- 
pany's  offices,  64  Old  Broad  street  t#ondon. 

WILLIAM  PURDY,  Manager. 

FNGLISn,    SCOTTISH,  AND 

l>  AUSTRALIAN  CHARTERED  BAMK.  Capitsl 
nnid  nn,  £500.n«o.  f.F.TTRRft  of  CREDIT  on  tho 
branches  at  Adelaide,  Melbourne,  and  Sydney,  are 
WRANTED  ©Q  the  most  favouraole  terms.  Bills  on 
the  AustraliflTi  Colonies  negotiated  and  sent  for  collec- 
tisn.  Deposits  received  at  rates  and  for  periods  which 
may  be  learned   on  Inquiry  at  the  office. 

Letters  of  credit  may  also  be  obtained  at  the  Na- 
tional Provincicl  Bank  of  England,  Bishopsgate  street 
—  By  order  ot  the  Court, 

HENRY  MOULES.  Secretary. 

78  ComhUI,  E.C. 

THE  BANK  OF  BRITISH  NORTH 

1  AMERICA— Incorporated  bv  Royal  Charter; 
J'aid-UD  Captal,  One  Million  Sterling— GRANTS 
LETTERS  of  CREDIT  on  its  Branches  in  Canada, 
Nova  Scotin,  and  New  Brunswick ;  on  its  Branch  in 
Victoria,  Vancouver's  Island ;  and  its  Agents  in  New 
York  and  San  Trancisco,  payable  on  presentation,  free 
of  charge. 

Also  purchases  or  forward?  for  collecMon  Bills  on 
America  and  Coupons  for  dividends  on  American  Stocks, 
and  undertakes  the  purchase  an'l  sale  of  stock  an*^  other 
money  business  in  the  British  provinces  and  the  United 
StaTcs.— By  order  of  the  Court, 

C.  M'NAB,  Secretary. 

121  BLshopsgate  street,  Within,  E.C. 

THE   COLONIAL    BANK    OF 

i  AUSTRALASIA. 

Incorrornted  bv  Act  of  Council  of  Victoria,  IS-'iS. 
Capital,  £1,000,000;  paid  up,  £437,500;  reservefund 
£5S,000. 

Head  office — Mplbourne.  Victoria. 

London  officv — 10a  New  Broad  street,  E.C. 

Board  of  Director?. 

Alexander  Tod,  E*h:}.  |  Andrew  H.  Knight,   Esq. 

Manager —James  A.  Douglas,  Esq. 

This  bra-ch  is  now  open  for  the  transaction  of  all 

banking     business    connected    with    the    Australian 

Ci'lonies.    Letters  of  credit  granted  or  bills  purchased 

or  sent  for  collection  nn  terms  which  may  be  learned  at 

the  office,  10a  New  Broad  street. 


THE    LONDON    AND    SOUTH 

1  AFRICAN  BANK, 

Incorporated  by  Royal  Charter,  1860, 
Paid-up  Capit.ll,  Half  a  Million  Sterling. 
JpFues  Irfttcrs  of  Credit,  free  of  charge,  and  Drafts 
on  its  Branches  at  the  undermentioned  places,  viz.: — 


Port  Elizabeth. 
Graham's  Town. 
Cape  Town. 
Eort  Beaufort. 


D'Urban. 
Pietermaritzburc 
King  William's  Town. 


Advances  made  agajnst  idMpments  of  goods  to  the 
Cape  Colonics. 

Bills  negotiated  and  sent  for  collection,  and  all  bank- 
ng  business  transacted. 

Interest  at  the  rate  of  4^  per  cent  per  annum  (payable 
half-yearly  if  desired)  allowed  on  deiosits  fixed  for 
twelve  mo'nths. 

The  rates  for  other  periods  may  be   known  at  the 
Head  Office,  No.  10  King  William  street,  London,  b-.C. 
3y  order  ol  the  Court, 

WILLIAM  MORRIS  JAMES,  Manager. 

London,  June  13.  186t>. 


T 


HE     AGRA     BANK     (LIMITED). 

ESTABLISIIKD  IN  1833.-  CAPITAL,  £1,000.000. 

Head  UFFicbi— Nicholas  lane.  Lombard  street,  London. 

Bankers. 

Messrs  Glyn,  Mills,  Cnrrie,  and  Co.,  and  Bank 

of  Euglanil. 

Branches  in  Edinburgh,  Calcutta,  Bombay,  Madras, 

Kurrachee,  Agra,  Lahore,  Slianghai,  Hong  Kong. 

Cdrrest  Accounts  are  kept  at  the  Head  OfficG  oa 
the  terms  customary  with  London  bankers,  and  interest 
allowed  when  the  credit  balauce  does  not  fall  below 
£100. 

Deposits  received  for  fixed  periods  en  the  following 
terms,  viz. :  — 
At  It  per  cent,  per  annum,  subject  to  12  months'  notice  of 

withdrawaL 
At  4  per  cent,  per  aimmu,  subject  to  6  months'  notice  of 

withdrawal. 
At  3  per  ceuL  per  annum,  subject  to  3  months'  notice  of 

wiitidrawal. 

ExcEPTJONAL  Rates  for  longer  periods  than  twelve 
months,  parilculara  of  which  may  be  obtained  ou 
applicaiion. 

Bill.*;  issued  at  the  current  exchange  of  the  day  on 
any  of  the  bra'iches  i-f  the  hank  free  of  extra  charge ; 
and  approved  bibs  puichused  or  sent  for  colle».tion. 

Sales  am>  PuBCiiAsts  effected  in  British  and  foreign 
eecur.ties,  in  Ea>t  India  stock  and  loans,  and  Ihe  ta!e 
custody  of  ti'C  same  uw^nrtaken. 

interest  drawn,  and  n.nu,  navy,  and  citU  paj  juid 
pensions  realised. 

Eveiy  ether  de  crption  .of  bank  ins  bu-ine«s  Atkl 
money  ugeiuy,  Britibh  iiud  India::,  transacted. 

Aj.  BALIOCK,  Manager. 


"DANK     OF     SCOTLAND.— 

JJ  An  office  of  ttiis  Bank  has  been  opcnei  in  London, 
at  No.  11  Old  Broad  street,  E,C.,  inder  the  charge  of 
Mr  T.  FRA8ER  SANDEMAS. 

D.  DAVIDSON,  TrKusurer. 
Bank  of  Scotland,  Edinbnrfh,  April  U,  1SS7. 


CHARTERED  MERCANTILE  BANK 

V  of  INDIA,  LONDON,  and  CHIVA. 

The  Ninth  Aimual  General  Meeting  of  the  share- 
holders of  the  Chartered  Mercantile  Bank  of  India, 
London,  and  China,  will  be  held  within  the  Banking 
House,  No.  65  Old  Broad  street,  City,  at  One  o'clock 
.precisely,  on  Tuesday,  'ilst  instant,  in  accordance  wiib 
the  terms  of  the  deed  of  settlement. — By  order  of  the 
Directors, 

WILLIAM  BEATTIE,  Assi  taut  Chief  Manager. 

London,  Slay  6,  18*17. 


CHARTERED  MERCANTILE  BANK 

V  of  INDIA,  LONDON,  and  CHINA. 

Incorporated  by  Royal  Charter. 
Paid-up  capital,  £760,000.   Reserve  fund,  £145,902  14b. 

Court  of  Directors. 
George  Garden  Nicol.  E"q.,  Chairman. 


J.  Murray  Roberison.  Esq. 
Eilis  Jam«8  Gilman,  Esq. 
D.    T.     Robertson,     Esq., 
Chisf  Manager,  ex-ojicio. 


I  Shanshai 
,  Hankow 

i  Yokohama 


Donald  Lamach,  Esq. 

George  May,  Esq. 

Sir  Frederick  James  Balll* 

day,  K.C.B. 

Bankers. 

The  Bank  of  England.         I  The    I^ondon  Joint  Stock 
I      Bank. 
Branches  and  Agencies. 
Bombay       1  Colombo         I  Penang 
Calcutta  Kandy  Singapore 

Madras         |  Galle  1  liong  Kon^ 

The  Bank  negotiates  and  collects  Bills  and  grants 
Drafts  payable  at  its  branches  and  agencies,  arwi  ssues 
Letters  ol  Credit  and  Circular  Notes. 

The  Bank  will  undertake  the  agency  of  parties  con- 
nected with  India  and  China,  the  purcliaae  am  sale  of 
Indian  securities,  the  safe  custody  of  same,  and  the 
receipt  cf  interest,  dividends,  pay,  pensions,  and  other 
montys. 

The  Bank  receives  mmiey  on  deposit,  on  which  in- 
terest is  allowed  uccording  to  the  length  of  time  de- 
posited. 

Particnlars  as  to  rates,  &c.,  can  be  aacertainod  oa 
app  ication. 

tii  Old  Broad  street  London.  E.C. 

THE     TRUST     AND    LOAN 

1  COMPANY  of  UPPER  CANADA. 

Notice  is  hereby  piven,  that  an  Annual  General 
Meeting  of  Shareholders  in  this  Company  will  be  held 
on  Fridi^y,  the  3lst  May,  at  1  o'clock  p.m.,  at  the  offices 
05  Moorgate  street,  for  the  purpoe  of  declaring  a  divi- 
dend on  the  ca  atal  stock  of  the  compmy,  and  electing 
directors  and  aud.to's  fcir  the  ensuing  year 

The  T.  angfer  Books  will  be  closetl  on  the  31st  inst., 
and  re-»penal  on  Ihiu-sday,  the  13th  June,  on  which  day 
the  dividend  will  be  paid. 

By  order,  F.  FEARON,  Secretary. 

No.  C6  Moorgate  street,  May  15th,  18G7. 

TRUST  AND  AGENCY  COMPANY 

1  of  AUSTRALASIA  (Limited). 

At  the  Annual  General  Meeting  of  Proprietors,  held 
this  day,  at  the  Offices  of  the  Company,  No.  31  St 
S^^ithin's  lane,  in  the  Cit>  of  i^ndon,  Andrew  Bonar, 
Esq.,  in  the  chair,  the  a'ivertisemcnt  convening  the 
meeting  having  been  read,  the  following  Resolutions 
were  moved  and  carried  unanimously  :  — 

"  That  the  Report  now  presMited,  together  with  the 
ba'ance  sheet  and  revenue  account,  be  approved  and 
adopted. 

"  That  a  dividend,  free  of  income  tax.  for  the  hal'- 
year  ended  U€C.  31st,  1866,  of  One  Shilling  per  Share, 
be  now  declared,  together  witli  a  bonus,  f'ce  of  income 
trix,  of  Two  Shillings  per  sliare.  making,  with  the  in- 
terim dividend  cJcclared  in  November  last,  a  total  dis- 
tribu  ion  for  the  year  ISed  of  '20  per  cent,  on  the  capital 
called  up. 

Esirjcted  from  the  Minutes. 

JAMES  llORA.  General  Manager. 

31  St  Swithin's  lane,  London,  E.C., 
May  13,  1867. 


TRUST  AND  AGENCY  COMPANY 

1  of  AUSTRALASIA  (Limited). 

Fourth  issue  of  r.'.oOO  shares  of    £10  each,   of  which 

y,80U  shares  have  been  applied  for  aud  allotted. 
Price  of  issuf,  £10  10s  per  share.    £1!  per  shar<-  to  be 
paid  on.allotment,  and  £4  10s  per  sliare  ou  or  befo:c 
30ik  September  next 

Directors. 
William  Frederick  BariTig,  Esq  ,  Albetna-le  street. 
F.  A.  E.'Vjn,  Esq.   (Messrs  iiarc'ay,    Bcvau,  Tritton, 

T«elis.  anl  Co.) 
Andrew  Bonar.  Esq.,  Pembridge  square. 
AlfreJ  Dcnisoii,  E^q.,  Albemarle  street. 
Henry  Kingsc  te,  Esq.,  Eaton  plftc  . 
Hon.  AittiurKinnaird,  M.l".  (Messrs  Ransom,  Bouverie, 
and  Co.) 

General  Managek— James  Hora,  Esq. 
Odices— yl  St  Swithm's  lane,  Loudon,  E-(i 

Tlie  Directors  are  prepared  to  receive  applicatj  ns  for 
the  remaining  sliares  cf  the  fourth  isaue,  whicJi  will 
complete  the  capital  of  the  company. 

In  1st;  I  the  dividends  (includinj:  bonus)  on  the  capital 
call-d  up  rose  to  20  per  cent,  and  toe  like  annual  dis- 
tribuli'jn  has  been  continued  to  the  present  lime. 

The  reserve  fund,  ace  imuUtod  during  the  last  three 
year?,  aniounls  to  £V5,000. 

All  sums  paid  in  advai  ce  of  ca'ls  bear  Interest  it  the 
ra:e  of  sis  per  cent,  per  annuni,  in  priority  **t  dividend. 

Full  pioci>ectus,  with  forms  of  appli  a'- ion  for  the 
remaining  shares,  and  copies  cf  the  Directors'  report 
nnd  hU  li*-  d  accounts,  niav  tie  had  on  appiicition  to  the 
General  Manager,  at  the  ofBces  of  the  company. 


i 
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DANK    OF    BRITISH    NORTH 

L>  AMERICA. 

Incorpornted  by  Kryal  Charter. 
The  Pirrctr-rj«  of  the  Dank  of  Fritish  North  America 
do  herebv  pive  nntic.  that  the  Yearly  General  Meeting- 
of  proprietor!*  will  be  held  p-irsiiant  to  the  Deed  of 
Setltenieut,  rn  Tuesday,  the  4th  June  next,  at  the 
Ix)ndnn  Tnvfrn.  Bishopppite  street,  nt  O^e  o'clock 
precisely,  when  the  election  of  three  Directors  it  the 
room  of  th'-s''  poinp  out  by  the  proviiiions  of  the  Deed, 
will  take  place. — l^y  order  of  tbp  court. 

C.  McNAB,  Secretary. 
124  Bishopspjitc  stfet  v-ithin,  London, 
May  !.■?,  1867. 


THE    LAND    ]\IORTGAGE    BANK 

L       (IF  INDI\  (Credit  Foncierliidicii)  L'mited. 

The  Fourth  Drawing  on  account  of  the  issue  of  ]8'^4, 
of  £500,000  Five  per  Cent.  Debentures  of  Uiis  Bank, 
redeemable  at  pa-  within  30  years  by  half-yearly 
drawinpg  :  and  the  First  Drawing  on  ?ccount  of  the 
intiieof  18f.O,  of  £r.00,000,  Five  per  Cent.  Debentures  of 
this  Bank.  »'po  rcd'-emable  within  30  years  by  haU- 
yeaily  drawiiict=.  will  take  place  on  the  '24th  inst. 
Notice  of  the  nunr.bera  drawn  will  be  dulv  advertised. 
J.  WIGGINS.  Manage* 

17  Change  alJey,  Lombard  street,  May  16,  1867 


TiEBENTURES  AT  5,  5*,  AND  6 

U  PKR  CKNT. 

CiTYrON  COMPANY  (LTATITKD). 
Subscribed  Capital,  £750,000. 

DinCCTOB.i:. 

Cfatrmat- — Lawfrrd  Acland.  Esq. 
Ma.br-Genc'ral  Htnry  TeJ-  ]  Duncan  James  JTay.  Esq 
h^m  Burn.  1  Stephen  P.  Kennard,  Esq. 

Harry  GenrpeOordr-Ti,  Esq.  j  Robert  Sm'th,  Esq. 
George  Ireland.  Esq.  ] 

Manager— C.  J.  Braine.  Esn. 
The  Direptorp  are  prepared  to  ISSUE  DEBENTURES 
on  the  foltow  jip  lermp.  viz.,  for  1  veir  at  5  per  cent., 
for  ?.  years  at  *>i  ptr  cen'.,  and  for  5  years  and  upwards 
at  C)  per  cent,  ]>er  annum. 

Anplirationp  for  particulars  to  be  made  at  the  office 
of  tie  Compniiv.  Pa'me'stnn  Buildings,  Old  Broad 
street,  London,  E.C.—Bv  order. 

R.  A.  CAMERON.  Secretary. 


rjOMPTOIR 


D'ESCOMPTE 

PARIS. 


DE 


Iner^po'ated  by  National  d'crees  of  7th   and  8th   of 
Mar  J),  IH-IS.  and  bv  Irrperial  decrees  of  20th  of  July, 
18.'»4.  and  ;UsL  of  December,  1S«6 
Recognibed  by  the  Intcnation*!  Convention  of 
aoth  April,  I8t;2. 

francs.  £ 

Subscribed  Cafital  80,<)00,00    ...    3,200,000 

francs.  £ 

Capital  ra'd  up &0,  00.000     ...     2.n(i0.000 

To  be  raid  u|i  Sept.  ir,.  I8<i7    10,000.000    ...       400  000 

Do  Mar.  1-%  1868     10,''00.000     ...        400,000 

Do  Sept.  15, 1868    10,000,000     ...        400,000 

f-ancs.  £ 

Reser\-ed  Fund 20,000,000    ...       800,000 

Head  Off:ck— 14  Rue  Bergere,  Paris. 

Apencies  at — 

Lon''o'',  Calcutta,  Bo  rbay,  Sh.nghai.  Hon^  Kong, 

Saigon  (.Covhir-China).  Bourbon  (Reuniuu). 

London  Bankers, 

The  Un'on  Bank  »  f  London, 

London  Ar.r.NCV— 13  Leadenhall  street,  E.C. 

Masagkr— G.  Pieisch. 

Sub-Manager— Theod.  Drorael. 

The  London  Agency  grants  Drafts  and  letters  of 
Credit,  and  purchases  or  collects  Bills  payable  at  the 
above-named  places. 

The  Ajrcncy  will  coniuct  bank'n<?  business  of  every 
description  with  th.^  Continent,  Inlia.  China,  <fcc.,  &c., 
Ac»,  upon  terms  to  be  ascer.ained  at  the  Office. 


SIX    PER  CENT.  DEBENTURES. 


AUSTHA 

Xl        and   F 


ALIAN  MORTGAGE,  LAND, 


Capital  O  e  M  llioi  ,  i-i  40.000  £25  sh.ares,  of  which 

35,000  have  been  subscibed  and  5,000  r.  served. 

UNcal'ed,  £700.000. 

Called  up  and  paid,  £175,000.    Rtstrve  fund,  £17,r>00. 

Directors. 
Crairhan — Sir    Henry      E.     F.    Yoiirg,    C.B.    (late 
GoverDor  of    Tasmania,    and   previously  of  South 
Au  tralia.) 
David  Aitchison,  Esq.  flateof  Victoria),  180  Piccadilly, 

W. 
John  Allnutt,  Esq.,  Mark  lane. 
Kichd.  Gibb«,  l-'.-q..  Director  of  the  Bank  of  Victoria. 
Robert  Hook,  Esq.,  St  James' ■<  street. 
Archibald  McLacliian,  Egq.  {late  of  Victoria),  Chelter- 

ham. 
Byron  L.  Ronald,  E^q.  (late  of  Victoria),  Upper  Phili- 

mi:-c  gardens. 
Sir  Hei:ry  D  Wolff,  K.C.M.G.,  15  Rutland  gate,  8.W. 
Bankkbs. 
The  Imperial  Bank,  Limited. 
McRSTS  I'rescott,  Grote,  and  Co. 
Mfci>»rs  Herrics,  Fnrouhar,  and  Co. 
Solicitors 
Messrs  Baxter,  Rose,  Norton,  and  Co.,  6  Victorii  street, 
We.stmins  er. 
Tins  Company  i^snes  debentures  for  sums  of  £100, 
£.'iOO,  and  £l,Oi!0    for  three    five,  seven,  or  10  years, 
bearin<  interest  at  tlie  rate  of  G  i)er  cent  pt-r  annum, 
payable  half-yearly,  ai  ttte  Imperial  Bank,  by  coupons. 
Ti-ese    debentures    coustitnle  a  first    charge    on    t!ie 
entire  assets  of  the  Cotup^ny,  conns  ing  of  mortgages 
(registered  in  the  Government  Ke;;ii'trai)on  ottice)  and 
other  tccuiiti-s  in  tue   Australian  jolunit^s,  aa  well  as  of 
the  uncalltd  capial,  beyond  vijii  h  no  d<;lienture  can  be 
is  ue'.  PKYTO.^  WM,  CLEMENT,  Secrctdry. 

No  7/  Comhiil,  Aprd  18,  1867. 


rjREAT    SOUTHERN    OF    INDIA 

^J  RAILWAY  COMPANY.— LOANS  on  MORT- 
GAGE  BONDS  GUARANTF.ED  FIVE  PER  CENT.— 

The  Directors  of  the  Great  Southern  of  India  Railway 
Company  are  prepared  to  receive  applications  for  Loans 
on  Mortgage,  to  the  extent  of  £65.t,()0. 

The  duration  of  the  Bonds  will  be  five  or  seven  years, 
convettille  at  tlie  option  of  the  holders  into  stock  in  the 
cap  tal  of  the  Company,  guaranteed  Five  per  Cent. 

The  Bonds  are  guaranteed,  both  p-incipal  and 
interest,  by  the  Secretary  of  State  for  India  in  Council, 
ani  the  iuierest  is  payub'e  (by  coupons  attached  to  the 
Bonds)  half-yearly  on  the  Ist  January  and  1st  July. 

Forms  of  application  and  furtlier  particulars  may  be 
obtained  at  the  offices  of  the  Comnanv- — Bv  ord*>r, 
HENRY  W.  NOTMAN,  Secretary. 

Company's  ofiices,  2  Lendeohall  street,  London, 
8th  May.  1807. 

PAST    INDIAN    RAILWAY 

Li  COMPANY. 

The  East  Indian  Raihvay  Compmy  is  prepared  to  re 
ceive  Tenders  for  the  8-<pply  and  d»l'vfry  of 

WEIGHING   MACHINES, 
as  per  spec'fication,  to  be    seen    at    the  Company's 
ofEce.f. 

Tenders  must  be  del'vered  in  sealed  envelopes, 
ad-Jycssed  to  the  undersigned,  marked  "  Tender  for 
Weighing  Atachines,"  not  later  than  12  o'clock  at  noon 
on  Thursday,  the  eth  day  of  June  next. 

The  Coirpnny  is  not  lound  to  accept  the  lowest  or 
any  Tender.— By  order  of  the  Board, 

D.  I.  NOAD,  Manasinr  Director. 
East  Indian  Railway  House.  Alderman"'  wdlk, 
New  Broad  street,  London,  May  1*;,  1867. 
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AST 


INDIAN 

COMPANY. 


RAILWAY 


The  East  Indian  Railway  Company  is  prepared  to  re- 
ceive Tenders  for  the  supnlv  and  delivery  ol 

PLATFORM  LAMPS, 
as  per  specification,  to  he  se^n  at  the  Conipanr's  offics. 
Tenders  must  be  delivered  i»  sealed  envelopes,  ad- 
dressed to  the  undoitrued.  marked  ''Teu'ler  for  Plat- 
fonn  Lamp*."  not  later  thin  12  o'clock  at  noon,  on 
Thrirsd;*v,  the  C>ih  day  of  June  next. 

The  Company  is  not  bound  to  accept  Ihe  lowest  or 
any  tender. — By  order  of  the  Board, 

D.  L  NOAO.  Managing  Director. 
East  Indian  Railway  Hou»e,  Alderman's  walk, 
New  Broad  street,  London,  I6th  M-y,  1867. 

PAST       INDIAN      RAILWAY 

XJ  COMPANY. 

The  Ea-t  Indian  Railway  Company  is  prepared  to 
receive  Tenders  for  the  suptdy  and  delivery  of 
ENGINE  WHEELS  AND  AXLES, 
as  per  specification  and  drawings,  to  be  seen  at  the 
Company's  of^ces. 

Tenders  mu«t  be  delivered  in  scaled  envelopes,  ad- 
dressed to  the  undersigneti,  marked  "  Tender  for 
Engine  Wheels  and  Axle?,"  not  la'er  than  12  o'clock 
at  n'^on  on  'Jhur.-day.  the  30th  day  of  Mav  in-itant. 

Th*^  Company  is  not  hound  to  accept  the  lowest  or 
any  Tender. — By  order  of  the  Boird, 

D.  I.  NOAD,  Managing  Direc  or. 
Ea«t  Indian  Railway  House,  Alderman'i<  Wa'k, 
New  Broail  street,  Ix)ndon,  2nd  May,  18G7. 


"PAST    INDIAN    RAILWAY 

Hi  COMPANY. 

The  Ea't  Indian  Knilway  Company  is  prepared  to 
rPCMve  Tender*  for  tlie  supply  and  delivery  of 
G  MORTAIl  MILLS,  each  driv.n  by  a  6    Horse-power 
Steanr  Engine. 

Each  tender  must  be  acciropanied  by  a  djfawing  and 
specification  of  the  ma-.hine  proposed  to  be  mpplied, 
and  must  include  al  charges  for  packing  and  delivery 
in  either  of  the  ports  of  <  ondon  or  Liverpool. 

Tenders  nnist  be  delivered  in  seale<l  enve'opes,  ad- 
dressed to  the  undersigned,  » ar^^ed  "  Tender  for 
Moria-  Mills."  not  la  er  th^n  12  o'clock  at  noon,  on 
Thur>day.  the  30lh  day  of  May  instant. 

The  Company  is  not  bound  to  accept  the  lowest  or 
any  tender.— By  order  of  the  Bnard, 

I).  I.  NOAD,  Managing  Director. 

East  Ind'nn  Railway  House.  Alderman's  Walk, 
New  Hroad  stree',  Londoii,  9th  May,  1867. 


f  lENFUEGOS  AND  VILLA  CLARA 

\J  ((;UBA)  RAILROAD  SEVEN  per  CENT. 
BONDS. 

The  HALF-YEARLY  INTEREST  on  the  above 
Bonds,  due  on  the  1st  June,  will  be  PAID  on  ihat  day 
and  .iwy  succeeding  dny,  at  the  Count  ngJir>use  of 
Mts  rs  J.  Henry  Schroder  and  Co..  145  Leadenhall 
ttreet,  between  the  hours  of  11  and  2  o'clock. 

Tne  Cnupc  ns  must  be  left  for  examindtion  two  clear 
days  before  applying  for  pajmeut. 

L>.ndon,  May  16,  1867. 


f  lENFUEGOS  AND  VILLA  CLARA 

V  (OL'BA)  HAIUtOAD.— SEVEN  per  CENT. 
LUAN  for  XifO.OOO  Sterling-. — Notice  is  ht-reby  given, 
tliat  incarryinsr  out  tlie  operations  of  the  Sinking  Fund 
of  tne  at'Ove  Loan,  whereiiy  £7,000  is  to  he  provided 
annually  for  th*  redemption  cf  the  Bonds,  the  fullowing 
70  Boridt  or  £100  have  been  Drawn  bv  lot: — 

10      11       11      31      7.1      77      'T9      82      88 
SO    105    1'.'4    IW    120    131    m    Ui    ua 
159    174     178    2-'4    225    233     246     273    281 
292    807    308    309    310    311    345    346    347 
349    355    862    373    3  6    394    ,m7     338    4(18 
411    420    422    4.'i4    403    627     .^34    607    619 
626    6t7    651    6  1     7(15     71.5    7.->5    708    7a3 
784    797    798    709    830    833    838 
Tne  holders  are  requested  to  present  tlie  same  for 
pay  nent  en  the  Ist  .iuiie  next,  at  tne  Counting-',  ouse  of 
Messrs  J.  Hinry  Schroder  and  Co.,   115  Leaucnhall 
ureel.  ;is  all  inlerestupun  tliem  will  cease  and  deteimine 
from  tliat  day. 

The  Bonds  must  bo  loft  two  clear  days  for  (xami- 
nation. . 

.7.  HENUY  SCHIIODEU  .nnd  Cj. 
London,  May  16,  1867.  | 


Ai    PER     CENT.      INVESTMENT 

"T  upon  first  class  mortgace  securities  in  Enplsnd  and 
Wales,  registered  at  the  Govsrninent  ofBcc  of  Land 
Registry  under  Act  of  Parliament,  suitable  for  large 
and  small  inves'ors. 

For  all  Information  with  regard  to  this  security,  applv 
to  Granville  R.  Hyder,  Esq.,  Managing  Director,  Land 
Seeuriliea  Company  (Limited),  3  P.rllamcnt  street, 
London. 

THE    MERSEY    DOCKS    AND 

X  HARBOUR  BUARD  hereby  give  notice,  that 
they  are  willing  to  receive  LOANS  of  MONEr  on  the 
sfcurity  of  their  bonds,  at  the  rate  of  F'our  Pounds 
Ten  Shillinijs  per  centum  per  annum  interest,  for 
periods  of  Three,  Five,  or  Seven  years. 

Interest  warrants  for  the  whole  term,  payable  half- 
yearly  at  the  Bankers  of  tlie  Ho.HrJ  in  Liverpoo',  or  in 
Loud"!!,  will  be  issued  with  each  bond. 

Communications  to  be  addressed  to  George  J.  Jeffer- 
son, Esq.,  Treasurer,  Dock  ofllce,  Liverpool.— By  ordtr 
of  the  Board,  JOHN  HARRISON,  Secretary. 

Dock  office,  Liverpool,  May  2nd,  1867. 


POROUGH    OF    LIVERPOOL. 

■Lf  LOANS  OF  MONEY. 

The  Corporation  o'  Liverpool,  iKiing  empowered  by 
Act  of  Parliament  to  borrow  Monev  on  the  Security  of 
"  The  Public  Parks,  &c..  Rate,"  for" the  purpose  of  pro- 
viding Public  Parks  and  Placei  of  Recreation  for  the 
Inhabitants  of  the  Borough,  are  prepared  to  receive 
Loans  tur  periods  of  Three,  Five,  or  Seven  Years,  at 
Four  Pounds  Ten  Shillings  per  Cenlum  per  Annum 
Interes*,  payab'e  Half-yearly. 

Coramun-cations  to  be  addressed  to  the  Treasurer, 
Mr  Archibald  Twecnic.  Town  Hal',  Liverpool.— By 
or.ier,  JOSEPH  BAY.NER,  Town  Clerk. 

Town  Hall,  Liverpoil,  15th  April,  1107. 


BANKING    AND    FINANCIAL. 

rjLENN       AND       CO., 

\A  BANKERS, 

And  Dealers  in   American  Securities, 

32  New  Broad  street,   E.C.. 

BUY  and  SELL  on  CoraTnis8i(Ui  in  the  London  market 

United  States  Gnvtrnmont  Uonds  and  American 

Railway  Shares: 

ADVANCE  Money  on  American   SecuriMos,   and  buy 

for  cash  COUPONS  and  Dividends  payable 

in  New  York ; 

DRAFTS  issued  and  Collections  made  on  all  parts  of 

the  United  States  and  Canada. 

GLENN'S 

AMERTCAN  FINANCIAL  CIRCULAR 

Issued  every  Friday. 


FREDERIC    GILL    AND 

CO.,     STOCK     and    SHARE     DEALERS,    St 

Clemeni's  house,  Clement's  lane,  L  ndon,  ICC.,  Trans- 
act Bu  inesH  in  all  Mining  Stocks  and  Shares  at  closebt 
net  prices,  either  for  cash  or  account.  Messrs  F.  G.  and 
Co.  desire  to  draw  the  attention  of  the  public  to  the 
fact  that,  in  the  mid.st  of  the  crash  tf  banking  and 
finance  companies  and  til!  general  depreciation  iu  rail- 
way prop  rty,  mining:  inveatineuts  have  alone  stood 
their  ground,  well-sel.  cted  propi.rt  c*  pjy  ng  steadily 
from  10  to  20  p;r  cent,  per  anuum,  and  this  at  the  low 
prices  of  metals  caused  by  the  g.neral  degression  of 
trade.  W.th  the  rise  in  the  price  of  nielals  whl^h  bai 
now  ommenced  Mining  Stocks  muit  ailvance  cent,  per 
cent,  within  six  months.  Cheques  to  be  crossed  "  City 
Bank." 


f  ENNON  AND  CAPE,  STOCK  AND 

Jj  Share  Brokers,  i:J6,  Pittstreef,  Sydney.  New  South 
WalcF,  Oniciril  brokers  lor  the  sale  of  New  South  Walea 
Public  Securities,  in  the  colony  of  New  South  Walen,  as 
per  annexed  copy  of  ut-w  South  Wales  Government 
G  zette  Notice,  undertake  the  inve-tinent  of  eapitl  in 
Governm<nt  or  Local  Coinpauies  Debentures,  and  Joint 
Stock  Companies,  or  on  mortgages,  upon  advaniagenus 
terms;  undertake  the  aijency  t.f  parti'  s  connected  with 
the  colony,  in  cilIoL-tin.'  and  r.miting  dividends,  rents, 
&c.;  und  undertake  every  uescripcion  of  tiivancial 
agency  business. 

(Copy.) 
"The  Treasury,  New  South  Wales,  Dec  22,  13116. 
"His  Excel'ency  the  Governor,  wi'.h  the  advice  of  the 
Executive  Council,  has  been  placed  to  aiJprove  of  tlie 
appointment  of  Met^srs  Lennoa  and  Cape  as  tlie  official 
brokers  for  the  sale  of  Public  Securities  In  this  colony, 
on  account  of  the  Goverumeut, 

(Signed)  "GEOFFREY  EAGAU." 


PRICE'S  SOLIDIFIED  GLYCERINE 

X  (Patented;. 

The  nawest  and  best  Toilet  Soap  wears  well,  gives  a 
rich  and  fragran:  lather,  is  entirely  free  fri>m  cocoa- 
nut  oil  or  excess  of  alKalis,  ant  contains  half  its 
weight  of  Price's  distil'od  glycerme. 

Sold  in  4d  and  tid  tablets. 

PRICE'S  PATENT  CaNDLE  COMPANY  (UmUed), 

Belmont  Works,  Battersca. 


TIEBIG'S    EXTRACT    OF    MEAT 

lJ  (Extractum  Cirnis  Liebig). — Manufactured  bv 
LIEblG'S  EXTRACT  OF  MKA  I  Ct>MPANV,  Limited*, 

*3  Mark  lane,  L')ndon.  Only  sort  authorised  to  be  callfd 
by  the  above  names  by  Uaron  Liebig,  the  inventor, 
whose  certificate  is  on  every  jar.  Superior  and  economical 
stock  for  beef  tea,  soups,  entrees,  and  8auc"8.  Ex- 
treme'y  useful  to  invalids,  persons  of  weak  digestion, 
and  chiidren.  Taken  witli  rice,  arrowroot,  sago,  &c., 
and  agreeable  and  most  efticiunt  substitute  lor  Cod 
Liver  Oil.  It  keeps  for  years  and  in  any  climate.  Said 
by  Fortnum,  Ma«on,  and  Co.;  Barclay  nnd  Son;  Crogse 
aud  Bhickw'll;  S.  Maw  and  Son;  ali  chemists,  Italian 
waielwuses,  grocers,  and  wholesale  by  the  Company. 


580 


THE  ECONOMIST. 


[May  18.  1867. 


MY    LIBRABY/ 


Edited  bv  PAMPIIILTUS. 
SIXPKNNY  VOLUMKS.    • 
Eiusb  Volume  complete  In  Itsolf.  uniform  in  size,  and 
neatly  bounds  with  Ornamental  Wrapper 

The  oWect  of  "MY  LIBRAKY"  l«  to  direct  the 
attention  of  younir  men  to  LtTKRATtiftK  of  a  blprher 
■tancHntr  timn'that  «enerally  publiflhed  nt  so  low  n  price 

to  provide  them  with  a  cukap,  neat,  PnACTicAr,,  and 

Prooukmsivk  LiiiRAitv,  calcuiated  to  stimulate   to  ik- 

DUBTKY,  ENKltGV,  I'ERHKVKKANCE,  and    8KLF-DENIAL,    tOr 

with  these  virtues  tliero  Ib  no  eminence  to  which  a  man 
may  not  aspire,  and  from  llie  examples  deduced  he  will 
perceive  that  a  truly  enviable  reputation  is  onlv  to  be 
acquired  by  independency  of  character,  by  honesty. 
oon»l8tonc>-.  and  by  apotlesi*  integrity,  both  In  pubUc 
and  in  private  life. 

"MY  M  BRAKY"  will  be  devoted  to  pRAr-rrcAL  and 

PEOGHESSIVK      KNOWLEDGE — wlU     be      a       MlBROR       Of 

LiTEEATURE,  SCIENCE,  and  Art— a  multum  in  parvo — 
the  condensation  of  the  primarj*  aspirations  of  the 
ffreat.  the  pood,  und  practical,  whoiie  examples  are  cal- 
culated to  engender  and  animate  virtue,  to  create  emu 
latfon.  and  teach  the  Hising  Generation-  to  struggle, 
to  endure,  to  conquer  ditlkuUies,  or  in  failure— 
"  To  arm  tlie  obdurate  heart 
With  stubborn  patience  and  with  triple  steel." 

"MY  LIBRARY "  will  also  be  a  Mapazine  of 
Reference,  an  INDICATOR  to  the  youthful  mind  in  the 
choice  of  books— for  the  choice  of  books,  like  the  choice 
of  companions,  either  tends  to  elevate  or  degrade, 
as  becks  give  the  same  turn  to  our  thonghts  and 
reasoning  that  good  company  dons  to  our  conversation. 

"  Pamphilius  writer  with  so   mucli  Christian 

feeling,  and  in  such  an  agrecaV)le  and  conversational 
style,  that  his  new  serial  cannotfail  to  meet  with  appro- 
bation and  success."— News  OK  THE  VJ'ORI.D. 

"These  small  volumes  deserve  a  place  in 

ever>'  juvenile  library;  inileed  adults  may  benefit  Urgely 
by  their  perusal.  In  both  insiruction  is  agreeably  con- 
veyed, i's  necessarily  didactic  tone  being  softened  by 
the  introduction  of  ideasing  narratives  and  anecdotes, 
The  rules  of  li  e  constitute  the  subject  of  the  first  vcil- 
ume,  and  they  find  enforcement  by  lively  biographies 
and  other  accounts  of  'Patient  Boys'  in  the  second. 
We  heartily  commend  the  books  to  parents  and  pre- 
ceptors, deeming  them  well  adapted  to  influence  to  most 
excellent  onds  all  who  may  read  them." — Wolver- 
nAHPTON  Chronicle. 

"  Patient  persevering  labour  wil    do  almos 

all  things.  'Every  good  thing,'  says  an  admirable 
Italian  proverb,  'comrs  to  the  man  that  can  wait.' 
Not  wait  in  idleness,  but  wait  in  activity,  not  anxious 
to  gather  his  fruit  ere  it  is  ripe,  or  form  iiis  garland  ere 
its  leaves  be  grown.  This  is  the  sensiltle  and  correct 
moral  the  works  of  Pamidiiiius  arc  intended  to  convey, 
and  the  truths  this  teaching  en>bodie8  are  sustained  iJy 
arguments  and  illustrations  which  are  equally  apt  and 
conclusive."— SuND AT  Time3 

.."  The  wis'Jora  of  the  ancients  is  here  pleas- 

anily  sened  up,  and  precepts  of  golden  value  preserved 
to  refresh  the  memor>- and  guide  the  conduct  of  man, 
for  'apnicept  that  has  taken  root  in  the  heart  may 
change  the  whole  current  ofmfin's  lie.'  Youth,  as  the 
age  for  improvement,  Is  especially  admonished  and 
addres-^ed.  'The  seed  of  divinity  is  sown  within  us, 
and  if  the  mind  is  well  cultivated  the  fruit  will  answer 
the  original :  if  not,  like  the  nettle,  it  will  run  to  weeds." 
—Morning  Advertiser. 

"  If  succeeding  volumes  are  as  well  handled 

and  as  pertinent  to  their  subjects  as  the  two  before  us 
the  work,  as  a  whole,  is  cettaln  to  become  popular.  As 
a  proof  of  our  own  appieciatlon,  we  cordially  recom- 
mi-nd  'My  Library  to  the  notice  of  our  readers,  and  all 
who  have  youths  to  instruct" — Kra. 

Ward,  Lock,  and  Tyler,  158  Fleet  street;  and  107 
Dorset  street.  Salisbury snu*ro 

Price  2s  6d,  printed  on  tinted  paper,  handsomely  bound 
with  gilt  edges, 

THE    ECONOMY  OF   LIFE, 

AND 

PATIENT^  BOYS. 

EXPLANATION. 

Animated  by  a  desire  tofurttier  the  Interests  of  the 
young,  and  encouraged  by  private  opinion  and  by  the 
powerful  voice  of  the  Press,  which  atlirm  th/t  thd 
"  Economy  of  Life  "  and  "  Patient  Bors  "  (two  works 
which  inaugurate  "MY  LlBRAItY")  are  admirably 
adapted  to  stimulate  youth  to  exertion  and  awaken  in 
them  a  laudaljle  ambiiion  •  •  ♦  "that  the  'Economy 
or  Life  '  is  an  invaluable  practical  Guide  for  youth," 

•  *  •  "that  the  advice  and  illustrations  and  reticctions 
given  make  it  a  multum  in  parvo  of  moral  instruction 
of  a  maivellous  nature,"  *  •  *  "that  the  maxims  for 
the  Gavernment  of  Life,  with  practical  illustiations. 
cannot  fail  to  be  higldy  profitable  to  the  youn-:.  and 
that  adults  may  benefit  largely  by  their  perusil,"  •  *  • 
"  that  the  advice  and  illustrations  are  equally  ap'.  and 
conclusive,  and  calculated  to  have  a  life-long  intluence 
upon  our  children,"  *  •  •  "that  we  heartily  commend 
these  books  to  jiarents  and  iireocptors.  deeming  them 
well  adapted  to  influence  to  most  excellent  ends  all  who 
may  study  them,"  •  •  •  »'  that  it  U  s-ddom  that  so  much 
good  sense  is  seen  in  so  small  a  compass,"  •  *  •  "  that 
the  author  does  not  lecture  his  pupils,  but  endeavours 
to  entice  them  into4lie  good  path  which  shall  lead  them 
to  honour  and  respect,"  •  «  •  "that  kindness  and  gooi 
feeling  run  like  veins  of  gold  throujrh  every  story,'* 

•  •  ♦  "that  every  page  is  studded  with  useful  and 
genial  hints  and   encouraging  advice  to   young    men,*' 

•  *  •  "that  the  'Economy  of  Life'  and  'Patient 
Boys  '  must  prove  a  boon  to  the  rising  generation.  ^^— 
Encouraged  by  sucb  powerful  voices,  "atid  by  private 
opinion,  tliat  if  the  "  Eco.nomy  of  Life  "  and  its  com- 
panion, "  Patient  Boys,"  wtro  produced  in  a  neat  form 
they  would  be  useful  on  the  drawing-room  table  for 
casual  perusal,  as  well  as  on  the  shelves  of  the  library 
for  a  book  of  reference,  we  have  been  induced  to  reprint 
tbcni,  and  place  within  moderate  reach  a  harjdsome 
Tolmiie  as  a  New  Years  G.ft  f.om  a  Father  to  a  Sov, 
aODAKDiAN  to  his  Wakd,  or  a  Schoolhasiee  to  his 


■pERRY 


AND     CO.'S     PATENT 


liOSTONlTE 
T.VBLETS  AKD  SLATES. 


PATENT  BOSTOXITE  0 
BOSTOXITE  0 
BOSTONITE  1 

PATENT  BOSTONITE  0 
BOSTONITE  1 
BOSTONITE  1 
BOSTONITE  2 
BOSTONITE  2 

PATENT  BOSTONITE  0 
BOSTONITE  1 
BOSTONITE  1 


a  TABLET. 
G        Do. 
0        Do. 
r,  SLATE 
0      Do. 
ti      Do. 
0      Do. 
C      Do. 

6  BOOK  SLATE. 
0  Do. 

6  Do. 

.Suld  by  all  Stationers. 
Wholesale.  PEIUIV  and  CO.,  37  Rod  Lion  squsrc 
and  3  Cheapside,  London. 

INTERNATIONAL  EXHIBITION.— 

1  Visitors  t«  Paris  will  find  at  Messrs  NICOLE'S 
establis*iments — ether  at  114  to  120  Repent  street;  22 
Cornhill,  London  ;  10  Moslcy  street,  Manchester;  or  50 
Bjld  street,  Liverpool— superior  DRESS  for  immediate 
use.  or  made  to  measure  at  a  few  hours'  notice. 

For  Gentlemen,  Messrs  Xicoll  have  prepared  a  new 
material — the  Imperiil  Cloth,  which  will  be  round  the 
most  a grt cable  wear  during  the  summer  in  Paris;  also 
they  have  a  paletot  of  a  new  design,  possessing  the 
advantages  as  their  otiiiinal  paletot,  namely,  that  it  can 
be  woni  with  or  without  an  under  coat,  having  the  ap- 
pearance of  an  easy-fitciiig  turtout. 

For  Young  Gcntleircn,  Messrs  Nicoll  have  further 
improv.  d  and  ic-'istercd  an  tber  speciality  for  their 
celebrated  Dress  for  Boys,  the  Knickerbocker. 

For  Ladies,  Messrs  Nicoll  have  regisiered  a  cloak  or 
coat.  The  novelty  consists  'U  the  manner  of  fixing  a 
cape  to  a  cloak  by  an  ornammtal  trimming,  by  wliich 
tbey  can  be  worn  togetiier  or  separately.  The  cape, 
when  used  with  tlie  cloak,  forms  a  cover  or  h^od  for 
the  bead-dress,  making  an  elegant  and  useful  cloak  for 
travelling. 

For  the  convenience  of   foreign  visitors  and  their 
patrons,    Messrs  Nicoll   have    now    ready    their  New 
Fabrics  and  Garments  for  the  nextwint'^r  season. 
Messrs  Nicoll's  Current  List  of  Prices. 
For  Gentleaien. 
£    B    d 

Evening  dress  coats 2  12    6 

Hurtout  frock  do 3    3    0 

Trousers 15    0 

Jackets.   Morn.  Cts.  Frock. 

New  imperial  coats 15    0 

New  paletot  of  waterproof 

tweed  15    0 

For  Young  Gentlemen. 

Highlmd  costume    2    '2    0      5 

Knickerbocker  dress    110      2 

Jacket,  vest,   and  trouser 

suits 22     0       2  12  6       330 

Overeats,  irouseia,  &c.,  are  charged  In  proportion  to 

size. 

For  Ladies. 

Ridmz  habits  3    3  0 

Pantalon  de  chasse 110 

Travelling  dress,  jacket,  and 

sdrt    2  13  6 

New  registered  cloak 2    6  6 

Waterproof  tweed  cloaka...    110 

H.  J.  and  D  Nico  1.  tailors  to  the  Queen,  Royal 
Family,  and  the  Courts  of  liurope. 


£     s  d 

£    s  d 

3    .1  0 

3  13  6 

3  13  G 

4    4  0 

I  11  6 

1  15  6 

1  11  6      1  18  6 
1  11  6      2    2  0 


5  0 
2  0 


4    4  0 
1  11  6 

6  6  0 
2     2  0 

3    3  0 
2  12  6 

4  4  0 
2  17  0 

C  ARS  ONS' 
ANTI-CORROSION    PAINT. 

Patmnised  by 
The  British,  Indian,  and  CoUmial  Governments, 
6,000  of  the  Nobility  and  G-  ntry, 
Railway  and  Cau'd  Compani.-s, 
Colhries.  Iron  Masters,  Ac. 

It  is  extensively  used  for  all  kinds  of 

Out-Door  Work, 

And  is  proved,  after  a  test  of  70  y^'ars,  to  surpass  any 
other  paint. 

CARS  ONS'    PAINT 

Js  especially  applicable  to 
Iron  Roofing,  Park  Fencinr.  Farm  and  other  Buildinps, 
Bridges,     Hurdling,    Farm    Implsmens.    Carts    and 
Wag)ns,  GliIc^,  &c.,  &c.,  and  all  exposed  work,   and 
wtiere  adapti'd  a 

Saving  of  more  than  50  per  cent. 

may  in  the  end  be  safely  reckoned  upon,  as  n-^t  only  is 
it  cheaper  in  the  first  place  when  purchiaing,  but  lasts 
twice  as  long  as  any  other  paint,  and 

Can  be  laid  on  by  ckskilled  labocb. 
Per 


White,  or  light  stone) 

Bath  stone  { 

Cream  colour ! 

Light  Portland  stona  j 

Portland  stone  

Buff J 

Oak  colo  -r ( 

Lead  colou' )" 


cwt. 


26s 


Per 

Cfft, 


Bright,  rr  dark  red. 

Chocolate j 

Purpe  brown J-   23a 

Bronze  greeu i 

Black    , 

Bright  greeu \ 

Det-p  gieen 
Blue 
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Pupil. 
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Ward,  Locke,  and  Tyler  158  Fleet  street. 


Preparfd  Oil  Mixture  for  the  Anti-Corrosion. 
Oils,  Turpeniine,  Varnishes,  Brushes,  Ac. 

C  A  R  S  0  N  S '     PAINT 

F   R  PuBUC   EDIFtCKS,    MiSSIOSS,   VllLAS, 

and  every  kind  of  Biick.  Stone,  Compo.  Ac,  is  nn- 
rlviiDe.l,  und  it  is  the  only  paint  that  wili  ctTcctauliy 
resist  ttte  r.ys  of  the  sun  iipun 

CaNSi;i!VATi)BtH3,    GKEKS'IOUSES,     FKAKBS. 

3  CWT  free  to  a, I  .tlatlons  in  Ensrbnl  ..ind  Wales,  and 

most  p'tits  of  Ireland  anj  Scotland. 

Patterns  ant  T^stii  onials  sent  iwst  fiee. 

W.VLTEK  CARSOX  AXD   SOXS, 
La  Belle  Savauoe  I'AnD. 

I.UDaATi;  IIILI,.  h  'NDON,  i\r. 
(Tjree  doors  East  vf  Koilway  Viaduct.)    No    agents. 


pHUBB'S    PATENT    SAFES  — 

\J       the  most  secure  against  Fire  and  ThifvcH 

CMUBB'.S    PATENT    DETECTOR   LOCKS   of   all 

sizes,  and  for  every  purpose — Street-door  Latches  with 

small  and  neat  Keys — Cash.  Deed,  Pap^^r.  and  Writing 

Boxes,  al  fitted  with  tiie  Detector  Locks— Ir^n  Doors 

for  Strang  Rooms. 

Illustrated  Price  List,  gratis,  and  poat  free. 
CIIUBB  &  SON,  67  St  Paul's  churchyard.  Londonj 

28  Lord  street,  Liverpool;  68  Crosi  street  Mancheiter 

and  Wolverhampton. 


368  WAED'S  PALE  SHEEEY.  36$ 

Fit  for  a  Gentleman's  Tab  c. 

BOTTLES  AND  CASES  INCLUDED. 

Post  OrJcrson  Chapel  street,  S.W. 

WARD   AND    SON, 


QHARLES 

(Established  upwards  of   a  Century.) 
MAYFAIR,    W.,    LONDON. 

368  WAED'S  PALE  SHEEEY.  Sgs 
riNAHAN'S    LL    WHISKY. 

IV  —DUBLIN  EXHIBITION,  18fl.5.— This  celebrateJ 
old  Irish  Whisky  gained  the  Dublin  Prize  Medal.  It 
!s  pure,  mild,  mellow,  delicious,  and  very  wholesome. 
Sold  in  boltlei",  3s  8d,  at  the  retail  houses  in  London  ;  liy 
the  afrerits  In  the  principal  towns  in  Enijland  ;  or  whole- 
sale at  8  Great  Windmill  street,  London,  W.  Oljserre 
the  red  seal,  pink  label,  and  cork  branded  "  Kinaban't 
LL  Whisky." 

AUSOPP'S    PALE     OR    BITTER 

rL  ALE.— Messrs  8.  ALLSOPP  and  SONS  beg  to 
inform  the  Trede,  that  they  are  nnw  reeistering  orders 
fortheir  .SEASON-BREWED  PALE  ALE,  in  Casks  of 
18  Gallons  and  upwards,  at  the  Brewer>\  Burton- 
on-Trcnt,andat  the  Branch  Esublishmenu. 

Messrs  ALLSOPP  and  SONS  take  the  opponunily  of 
announcing  to  private  families  that  their  Ales,  so  strongly 
recommended  by  the  medical  profession,  may  be  pro- 
cured in  Draueht  and  Bottles,  genuine,  from  all  the 
most  res:)ectable  Wine  and  Beer  llercluints  and  Licensed 
VWtua'lei-s,  on  '•  ALLSOPP'S  PALE  ALE"  being 
speciallv  aMkaii  for 

BY  ROYAL  COMMAND. 
METALLIC  PEN  MAKER  TO  THE  QL^EEN. 

JOSEPH    "g I L  L  0  T  T 

O  respectfully  directs  the  atteaUon  of  the  Commer- 
cial Public  aiul  of  ail  who  use  Steel  Pens,  to  the  incom- 
parable excellence  of  his  product!  ns,  which,  for  quality 
of  material,  easy  action,  and  great  durability,  will 
ensure  universal  preference.  They  can  be  obtained 
retail  of  every  dealer  in  the  world ;  wholesale  at  the 
Works,  Graham  street,  Binningliam ;  91  John  street, 
New  York;  and  37  Gracechurch  street.  London. 

WESTERN    GRAMMAR  SCHOOL 

IT  Brompton,  S.W..  in  union  with  Kings  Colle^, 
London. — The  system  pursued  at  this  school  is  eminently 
oracical.  and  calculated  to  prepare  pupils  for  the  com. 
petitive  examinations  and  the  various  pursuits  of  .life- 
Three  pupils  successfully  passed  the  Oxford  Local 
Kxaiiiinations  this  year.  The  Head  Master  takes  a  few 
b  tarders.  —  For  terms  and  prospectus  apply  at  the 
scb  >ol. 

HECISION     OF     CHARACTER.— 

iJ     See  EcosoHT  of  Li/e. — ("  My  Librjr>-,"  Vol.  I.) 

INDiClSION.— See  Ecokoki  op  Lite.— ("My 
Librir)'."  Vol.  L) 

SECFET  OF  SUCCESS  IN  LIFE.— See  Ecosoht 
OF  LiFB  — ("  My  Librarv."  Vol.  I.) 

RUDOLPilE,  the  Youn?  Aspirant— See  Paticst 
Bovs.— ("Mv  Library."  Vol.  11) 

PATIENCE  IS  GENIUS— See  Patiext  Bots.— 
('  My  Library,"  Vol.  II.) 

'**  .My  Lil>rary '  will  be  a  booa  to  tlie  rising  generic 
tion. 

Sixpenny  Volumes. 
Ward,  Lock,  and  Tyler,  Fleet  street 

Just  nublished.  Is..  Illustrated,  Second  Edition 

THE  HEAD  AND  HEART  LEGACY. 

X  "  Po  saessed  of  a  Head,  and  a  Heart,  and  a  business 
education,  I  should  not  be  sieved  did  circumstances 
compel  me  to  take  thee  by  the  shoulder,  pat  thee  on  the 
baclv,  bless  thee,  put  £50  in  thy  pocket,  and  say  to  thee. 
Go,  my  son,  thou  art  a  rich  man,  wherever  thoa  groest 
prosperity  wU  be  in  thy  track,"  '•— HsiD  and  Hsaet 
Leqact. 

Opinioxs  of  tbk  Press. 
The  book  i;.  clear  ana  simple,  highly  moral  in  tone, 
and  most  encouraging  to  tha  y  ^unji'  aspinnt.  It  ti 
intetestiuff  as  a  biographical  sket.h  of  a  life  struirgle, 
and  contain!*  many  obsen-aTions  on  men  an-i  manners 
which  it  would  be  profitable  for  every  one  to  know  who 
has  the  least  ambition  or  desire  of  havinsr  a  soul  above 
his  buttons,  and  a  (rood  account  at  the  bank." 

Any  oneaci^uiinted  with  the  current  literature  of 
the  metropolis  or  its  litte'rateurs.  will  hive  no  difficnlty 
in  identifying  the  author  of  this  interening  volume. 
Tne  pafTcsaln'und  with  sensible  observations,  attention 
to  wliich  will  he  found  .absolutely  necessarj-to  gain  even 
a  m-„derate  share  of  success  in  this  busy  worldof  ours." 
"Bt  sides  the  autobiographical  sketch,  Pamphilius 
snpjdies  a  vaiiety  ol  spirited  literary  specimens,  the 
ptii.cipal  of  which.  ho>-e\'er.  is  an  ingaiitou<t  manual  of 
Frf  nch  Oramm.ir.  as  used  by  the  author  when  teacrier 
of  the  FYench  languog;?,  desi^iiea  for  the  use  of  self- 
ius'.ruction  " 

Ward,  Locke,  aad  T>ier.  15S  Fleet  at  «*:. 
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ABEEDEEN   TOWN   AND    COUNTY   BANKING 
COMPANY. 

At  tlie  forty-second  annual  general  meeting,  IieL3  at  Aberdeen, 
Marc'li  5,  18G7,  the  following  report  was  submitted  to  the  share- 
holders : — 

The  annexed  statement  of  the  liabilities  and  assets  of  the 
bank  shows  tliat  the  net  profits  for  the  year  ended  January  31 
last  [including  the  sum  of  200/  17s  Id,  brought  forward  from  the 
precious  year's  profit  and  loss  account),  after  deducting  aU 
charges  of  management,  income  tax,  &c.,  and  making  ample  pro- 
vision for  bad  and  doubtful  debts,  amount  to  31,224/  los  yd.  A 
half-yearly  dividend,  at  the  rate  of  live  per  cent.,  was  paid  to 
the  partners  in  September  last,  and  the  directors  now  announce 
a  further  dividend  at  the  same  rate — making  a  return  of  ten  per 
cent.,  clear  of  income  tax,  on  the  increased  paid-up  capital  of 
the  bank  (now  amounting  to  182,000/)  for  tlie  past  year.  Theas 
payments  absorb  18,200/  of  the  profits;  and  the  sum  of  10,000/ 
has  been  added  to  the  guarantee  fund  ;  1,2.00^  have  been  applied 
towards  reduction  of  the  cost  of  bank  buildings  at  the  bead 
office  and  branches ;  and  the  remainder,  of  1,77-1/  13s  9d,  has 
been  carried  forward  to  the  profit  and  loss  account  of  the  current 
year.     The  condition  of  the  money  market  during  the  greater 


portion  of  the  past  year,  and  tbe  increasing  business  of  the 
bank,  have  enabled  your  directors  to  present  to  the  shareholders 
the  above  satisfactory  statement  of  the  bank's  profits ;  but 
sliould  the  now  greatly  reduced  rates  for  money  prevail  through- 
out the  current  year,  the  shareholders  must  keep  in  view  that 
banking  profits  will,  to  some  extent,  be  diminished. 

B.\LANCK  SHEET— Janiury  31,  18G7. 

Dr.  Liabii.iti)-s.  £  8    d 

Amount  due  to  the  public— deposit  and  current  accotmts,  including 

interest.  &.■■. 3. 1,'.2I,405    8    4 

Notes  in  circulation  161,773    0    0 

Proprietor  8  accounts— Capital  paid  up.  18-', 0  0/;  guarantee  fund. 

30,0001;  net  trotits  for  tlie  year,  3j,224n;l8  M 243,224  13    9 

1,910,403     2  1 

Ck.                                                Assets.  £         2  a 
Specie,  a  .d  notes  of  other  1  auks,  on  hand;    and  balances  due  by 

other  banks 203.473    1  S 

Investments  in  G''TernmFnt  stpcks  and  other  securities 2i2,0'.l9  IC  2 

Loans,  cash  tredits,  u  Us  discounted,  and  other  advance* ],437,(!G1    5  5 

Bank  buildings,  at  head  office  and  branches  2ii,163  19  1 

1,010,403    3     1 
Dr.  Profit  and  Loss  Account.  jC       s    d 

Diri'tcnd'  on  paid-up  capital — S  per  cent,  paid  iu  Septcmher  last, 
9,100i;  6  per  ccnu  payable  ai^rch  IS  ne.>:t,  9,100/;  guarantee  lund 
(which  will  thus  be  incre<>ed  to  iO,'Mt),  10,000i;  bank  buildings, 
in  reduction  of  cost.  1.250/  SP.tCO    0    0 

Balance  carried  to  credit  of  profit  and  losj  new  account 1,774  13    0 

31,224  13    9 

Cb.  ,^        '    '' 

Net  profit  f.r  the  year,  as  above 31,221  13    9 


ADELPHI  BANK,  LIMITED. 

Annexed  is  the  report  for  the  half-year  ending  December  31, 
1866  :— 

In  presenting  a  report  for  the  past  half-year,  the  directors 
ha.'e  reason  to  congratulate  the  shareholders  on  the  fact  that, 
during  so  long  a  period  of  pressure  and  mistrust,  the  bank  has 
maintained  its  position  with  the  public.  The  anticipation  of  the 
direcitors  that  the  balance  carried  over  six  moiitlis  ago  would 
suffice  to  cover  any  losses  which  were  likely  to  arise  from  estates 
then  in  liquidation,  has  proved  correct,  as  far  as  can  be  ascer- 
tained at  ijresiint,  and  all  known  losses  have  been  written  off. 
The  directors  have  declared  a  dividend  for  the  past  half-year  at  the 
rate  of  ten  per  cent,  per  annum,  clear  of  income  tax,  and  carried 
fjrward  rebate  on  bills  discounted,  not  yet  due,  and  a  balance  of 
•102/  14s  lOd.  The  accounts  have,  as  usual,  been  audited  by  two 
members  of  the  board ;  and  the  directors  have,  in  accordance 
with  the  wish  expres.sed  by  some  of  the  shareholders  at  the  last 
meeting,  had  them  also  examined  by  Mr  H.  C.  Langton,  jun., 
public  accountant. 

STATEJIEST  of  ACCOUNTS,  from  Jure  30, 1866,  to  December  31,  1866. 
Dr.  Liabilities.  *       »    d 

Subscr.bed  capital  £260,220    0    0 

Capita  paid  up  on— 4,293  shares  at  10/ each    42,930    0    0 

8.713  snares  at  7i  each    ^'■"-''    "    "    ^^jg^g    „    „ 

Aincunt  due  bv  bank  on  current  nnd  other  accounts,  including  interest 

on  nndu,!  bilU  held  by  tlte  bank   220,19  17    8 

Reserve  fund SO."''"  »     ? 

Amour. t  of  diviJcnd  now  due,  and  oividencs  unpaid M13  ]i 


402  14  10 


Balance  of  profl  t  carrie  J  forward  to  current  half-year  . 

385,972  4    V 

Cn.                                                 AssETa                                             £  s    d 

Bills  uiscounted,  ha'-mco?  owing  to  customers,  and  other  securities  ...    3.38,457  11    8 

Hank  piomi  es,  &c.,  .tc VA^*.  ,,. 

Cash  on  hai.d 


23.99S  IB    9 


a8,%!'72    4 


Dit.  PnoFiT  AND  Loss. 

Geuorul  expenses,  including  salaries,  stationary,  directors'  rcniuncra- 

ti  n,  all 'watices  ibr  bad  and  doubtful  ueuls,  law .  x.,enses,  &c.,  &c. 

Interest  iji  deposits,  &c.,  including  rebale  cn  undue  bills 

Dividend  now  doe 

Balance  carred  iorw.ard 


£        s    d 

7,564  11  11 

6,161     2    0 

6,197  Hi    0 

4U2  14  10 

18,326    4    9 


THE  ECONOMIST. 


[May  18, 1867. 


I . 


Cs. 


£        8    <! 

Bulan'oe  brought  from  prerlom  half-year '.0^3    2    9 

ProBts '•'•■'^^    ^    " 


18,326    4    9 


ALLIANCE  BANK,  LIMITED. 

At  a  general  meeting  of  the  shareholders,  held  at  the  London 
Tavern,  Bishopsgate  street,  on  January  17,  1867,  the  following 
report  was  presented : — 

The  directors  have  to  report  that  the  net  profits  of  the  bank 
for  the  last  half-year  (after  making  the  neccessary  deductions  for 
interest  on  current  and  deposit  accounts,  current  expenses,  bad 
debts,  and  rebate  on  bills  not  yet  due)  amount  to  23,698^  15s  2d, 
which,  with  l,012i  17s  9d,  balance  from  the  previous  half-year, 
makes  a  total  of  24,71  IZ  12s  lid  now  to  be  disposed  of.  The 
directors,  therefore,  recommend  that  a  dividend  for  the  last 
six  months  of  10s  per  share,  or  41  per  cent  per  annum,  free  of 
income  tax,  be  now  declared,  which  will  absorb  19,79-1/  lOs.  That 
660/  4s  8d  be  written  of  preliminary  expenses  account,  and  1,500/ 
from  building  and  furniture  accounts  ;  leaving  2,756/  18s  3d  to 
be  carried  forward  to  profit  and  loss  new  account. 

Dr.  balance  sheet— December  31,  1866.  £        a    i 

Capital  paid  lip 9S9,7-2.5    0    0 

Reserve  fund 70,000    0    0 

Amount  due  t^  customers  on  current  and  deposit 

accounts,  circular  notes,  Ac £1,279,491    0  11 

Acceptances  295,107  IG    0 

1,574,598  16  11 

Rebate  account 5,218    8    3 

Profit  ana  loss  balance,  30th  June,  1866 £1,012  17    9 

Net  profit  for  half-year  ending  31st  December,  1866       23.698  15    2 


24,711  12  11 


2,664,263  18    1 
Cr.  £  8    d 

Cash  in  hand,  at  Bark  of  England,  and  at  call 274,202    0  II 

Investments  in  India  bonds  39,725    0    0 

Bills  of  exchange,  loans  to  customers,  &e 2,279,777 

Buildings,  furniture,    bank     fittings,   Ac,   in  London,    Southwark, 

Liverpool,  Manchester,  and  Birkenhead  63,889 

Preliminary  expenses    6,660 


7    9 


2,664,25:3  18 

De.  Profit  and  Loss  Accottnt.  £         s 

Current  expense",  including  sa'arie^',  stationery,  law  charges,  direc- 
tors' remuneration,  provision  for  bad  debts,  &c.,  and  income  tax    37,133  13 

Rebate  on  bills(iiscounted,notyetdue  5,213    8 

Dividend  account  for  payment  of  dividend  of  lOs  per 

share  on  39,.589  shares £19,794  10    0 

Amount  writtenolf  preliminary  expenses 660    4    8 

Amount  written  off  building  account 1,500    0    0 

Baiancecarriedtoprofit  and  loss  new  accoimt 2,756  18    3 


24.711  12  11 


67,063  14    8 
Cr.  £        s    d 

Balance,  30th  June,  1866  1,012  17    9 

Gross   profits    for   half-year   ending  December  31st.  :8«fi  (after  pay- 
ment of  £18,313  6s interest  on  currentand  other  accounts) 66,050  16  11 


Balance  brought  down  . 


67,063  14  8 
£  s  d 
2,756  18    3 


Rkserve  Fund. 

£       s    d 
Balance,  Slst  December,  1866 70,000    0    0 


BANK  OF  AUSTEALASIA. 

At  the  annual  meeting  of  the  proprietors,  held  on  March  18, 
at  the  oiEces,  4  Threadneedle  street,  the  following  report  and 
balance  sheet  were  presented : — 

The  directors  now  beg  to  submit  to  the  proprietors  the  accom- 
panying statements,  showing  the  position  of  the  bank  at  the 
close  of  the  financial  year,  ending  October  15, 1866.  In  addition 
to  the  drought  wliich,  as  the  proprietors  are  already  aware,  had 
in  preceding  years  seriously  affected  the  pastoral  and  agricul- 
tural interests  of  the  Australian  colonies,  the  bank  has  had 
during  the  year  to  contend  with  the  effects  of  the  crisis  of  last 
May,  which  extended  to  all  the  colonies,  and  up  to  the  date  of 
last  advices  had  not  entirely  ceased.  Under  these  circumstances, 
the  directors  have  felt  it  incumbent  upon  them  to  set  aside  out 
of  the  profits  of  the  year  a  larger  provision  than  usual  to  meet 
any  losses  that  may  arise,  and  on  this  occasion  to  diminish  the 
former  rate  of  dividend,  though  only  to  the  rate  of  j  per  cent, 
for  the  half-year.  Having,  however,  made  this  exceptional  pro- 
vision, they  are  glad  to  be  able  to  add  that  the  general  business 
is  satisfactory,  and  that  they  have  every  confidence  in  the 
prosperity  and  progress  of  the  bank.  The  directors  have  only 
further  to  announce,  that  they  have  declared  a  dividend,  payable 
on  April  16  next,  at  the  rate  of  6  per  cent,  per  annum,  and  a 
bonus  at  the  rate  of  Gi  per  cent,  per  annum,  both  free  of  income 
tax,  being  together  at  the  rate  of  12J  per  cent,  per  annum,  or 
2/  lOs  per  share  for  the  half-year. 

Dr.  profit  and  LOSS  ACCODNT— October  15. 1865. 

Charges    of    management— London,     ll,229f    Is    3d  ;     Colonial,  £        B    d 

82,029!  SsSd 93,-253  10    0 

Charge  on  the  profit  of  the  year  hi  reduction  of  the  cost  of  bank 

premises S,4S3  10    0 

Half-year's  dividend,  April,  1860.  of  6  percent,  per  annum,  and  a 

bonus  of  8  per  cent.,  being  together  14  per  cent,  per  annum  on 

capital  of  1,-200,000(,  84,000/ ;  ditto  October,  1866,  84,0C0( 168,000    0    0 

Balance  of  undivided  profit,  October  16, 1866  151,753  14    0 

421,495  14    0 


Cr.  £  Id 

Balance  of  nndlvidctl  profit,  October  16,  1886    170,090    9  3 

lYofit  from  October  15,  1665,  to  October  l.'i,  1866.  after  dcductiiig 
interest  on  deposits  snd  income  tax;  provision  having  been 

made  for  bad  and  doubtful  debts «..  251,495    4  9 

421,495  14  0 

D».                  Ceskral  BAtANCB  AccouKT — Octobcr  15,  186ff.  £  s  d 

Specie,  bHiilon,  and  cash  at  bankers'  „.  829,.5.'iO  0  8 

Government  securities  and  loans 74,683  3  4 

Guarantee  fund  investments  as  under: — 96,797/  lis  lid  Cori^ols,  pnr- 
ctiased  at  90J.  87.5001;  25,0C0/  Bank  stock,  purchased  at  210, 
52,5fi0/ ;  60.000?  Geelong  corpora  ion  debenture*,  guaranteed  by 

the  Govemm' nt  of  Victoria,  at  par,  60,000/  200,000  0  0 

Bills  receivable,  securities  for  advances,  and  other  assets  4,487,  ?65  II  5 

Bank  premises  in  Australia,  New  Zealand,  and  London 152,697  6  8 

5,744  296  2  1 

Ck.  £  «  d 

Circulation  "11.366  0  0 

Deposits   2..'!48.825  7  3 

Bills  pavaWi.  and  other  lial)ilities 1,248,351  0  10 

Capital,  1,200,000/ ;  Ru.nrantee  fund,  200,000/;  dividend  and  bonus 
due  (Jctober  17,  18f:6,  84.000/;  profit  and  loss  account  for  un- 
divided balance,  151,753/  148 „..„  1,6.38,7.58  14  0 

5,744,296  2  1 


BANK  OF  BENGAL. 

Annexed  is  the  report  of  the  Bank  of  Bengal,  for  half-year 
ended  December  31,  1866 : — 

Towards  the  close  of  the  bank's  transactions  at  30th  June  last, 
decided  symptoms  of  returning  confidence,  accompanied  by  a 
diminished  demand  for  accommodation,  were  very  clearly 
developed.  On  5th  July  the  rates  of  discount  were  reduced  two 
per  cent,  all  round.  The  downward  tendency  continuing,  jrad 
as  the  imports  of  specie  from  China  were  on  a  very  unprece- 
dented scale,  the  directors  on  the  19th  again  lowered  the  interest 
and  discount  rates  two  per  cent.,  and  modified  in  favour  of 
borrowing  the  margins  on  government  securities-  As  compared 
with  the  advances  outstanding  on  the  30th  June  preceding,  those 
of  Slst  July  showed  a  diminution  of  more  than  a  crore.  The 
increase  in  the  bank's  cash  balance  nearly  kept  pace  with  the 
decrease  of  loans  and  bills  discounted.  Throughout  August,  the 
continued  influx  of  bullion  from  China  added  great  strength  to 
the  market.  Twice  during  the  month  by  successive  reductions 
of  one  per  cent,  the  rates  were  again  altered,  thus  establishing  a 
fall  of  six  per  cent,  within  a  period  of  two  months.  The  reple- 
tion of  coin  in  the  bank's  vaults,  so  strongly  indicative  of  in- 
activity in  local  demand,  and  of  restricted  operations  in  the 
staple  articles  of  trade,  clearly  showed  that  the  reaction  from  the 
excessive  rates  found  necessary  in  the  early  part  of  the  year, 
was  now  complete.  In  consequence  of  the  usual  monthly  drafts, 
by  Her  Majesty's  Secretary  of  State  for  India,  on  the  treasuries 
at  Calcutta  and  Bombay,  being  unsaleable  in  London  at  even  the 
depressed  rates  of  Is  lOd  and  Is  lO^d  respectively,  the  anoma- 
lous occurrence  of  direct  remittances  from  India  to  England  in 
bar  gold  and  silver  bullion  valued  at  75  lakhs  of  rupees,  took 
place  in  the  month  of  August,  Such  a  heavy  demand,  however, 
produced  no  effect  on  a  well-supplied  money  market,  beyond 
imparting  a  greater  degree  of  steadiness  to  the  prevaiKng  rates 
of  interest  and  discount.  The  business  of  the  bank,  throughout 
September  and  the  remaining  months  of  the  half-year,  showed 
no  marked  fluctuation.  The  directors  did  not,  therefore,  deem  it 
expedient  to  make  any  alteration  in  rates  or  margines  as  fixed  on 
August  30.  After  transferring  15,000  rs  to  bad  debt  fund  to 
cover  in  full  two  doubtful  bills,  the  net  profits  (inclusive  of  the 
sum  brought  forward)  at  head  office  and  branches  for  half-year 
ended  on  December  31,  amount  to  12,32,024rs  7a  9p,  equal  to  a 
return  on  the  bank's  capital  at  the  rate  of  llrs  3a  2^p  per  cent. 
per  annum.  Out  of  the  above  sum,  the  directors  have  set  aside 
ll,00,000rs  in  payment  of  a  dividend  at  the  rate  of  10  per  cent, 
per  annum,  and  have  carried  the  surplus  amounting  to 
l,32,024r8  7a  9p  to  the  credit  of  reserved  fund  which  now 
amounts  to  19,68,598rs  4a  4p.  No  fresh  valuation  has  been 
rendered  necessary  of  the  bank's  investments  in  government 
securities  as  they  stand  in  the  books  considerably  under  the 
market  rates.  During  the  past  half-year  branches  of  the  bank 
have  been  established  at  the  port  of  Akyab  in  the  Arracan  dis- 
trict, and  at  Delhi  and  Lahore  in  tlie  Punjab.  In  the  public 
debt  office,  arrangements  have  been  made  with  the  sanction  of 
Government,  for  the  consolidation  of  the  various  four  per  cent, 
loans,  and  for  extending  to  the  holders  of  government  promissory 
notes  ill  the  various  denominations  of  loans,  the  option  of  con- 
verting them  into  a  registered  book  debt  stock,  which  may  be 
transferreti  to  the  books  of  the  Bank  of  England  by  non-negoti- 
able certificates.  The  directors  have  further  the  satisfaction  of 
acquainting  the  proprietors  that  the  Government  of  India,  with 
the  approval  of  the  Secretary  of  State,  has  restored  to  the  agency 
department  of  the  bank,  the  privilege  (in  abeyance  since 
January,  1 866)  which  was  conceded  under  the  Charter  Act  No. 
4  of  1862,  section  28,  of  purchasing  bills  payable  in  England,  in 
order  to  enable  the  bank  to  remit  by  its  own  drafts  on  the  Bank 
of  England  and  Messrs  Coutts  and  Co.,  the  interest  and  divi- 
dends on  government  securities  and  bank  stock  deposited  by 
constituents  for  safe  custody. 


May  18,  1H67.] 
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STATEMENT  of  the  AFFAIRS  of  tho  BANK  as  at  December;  31,  186S. 

Liabilities.                                         Hs          a  p 

Proprietors'  capital,  paid  Dp 2,20,00,000    0  0 

Reserve  fun.) 19,68,598    4  4 

General  treasury  balanee  at  head  office,  nil  rs;    ditto  ditto    at 

brandies,  C0,37,693rs  3  I  Sp 60,37.593    3  8 

i©ther  depusits  at  liead  office  and  branches    4,0.'>,5J,9-2O  12  ■> 

H:inli  poiit  bills,  ic  4,10,091  14  2 

Hank  notes  outstanding 87,lfiO    0  0 

Sundries 12,37,817  13  10 


7,22,9.5.082    0 

AssaT.s.  Rs          a 

Government  secnritics 50.59,3.37  12 

iLoans  on  Go  ernraent  securities  at  head  office  a  .d  branches  70,72,183 

A'-conntscf  cr.dit  on  ditto  ditto  ditto    ., ".0,72,11.1 

■Mercantile  b:ll8  discounted  dilto  ditto 1,00,33.144 

Dead  stock 5,.5'i.288 

Stiirap« 11,513 

vdancps  wiih  other  banks ~~J*^,  62 

nJries 9,21,977 


0  n 
2  2 
2  U 


4  0 

5  0 
8  9 
8  10 


2,81,83,941  11 
Cash  ard  currency  rotes  at  head  oOice,  3,07,*i3,001r8  13a  lOp ;  cash 

anU  currency  notoa  at  branches,  l,30,78,13Sr3  6a  lip 4,38.11,140    4 


Profit  and  Los.s  Acc."i;nt. 

I'.fcei)  ts— amount  brought  fnrwar  i' from  last  half-year,  l,60.fi.').'rs 
10a  Gp;  an.ount  reciivtd  in  discount,  in-ert-st,  and  cjmmisiion. 
at  lieaa  office  and  branches,  14,21.'  O-'Jrs  la  2p  

I 'isbursementa -E-tablishment  at  head  offire  and  branche', 
2,56,.'>63rs  3a  9p  ;  pensions,  2,814r3  7a;  director,'  fees,  9,643rs; 
law  charges,  l,452r8 11a ;  contingencies,  stationery, 7,973r3  Va  5p ; 
lif^hting,  2,951rs  9a  Gp;  printing,  2,989r3  3n:  advcrtsements, 
S79r8 ;  office  rent,  ass  ssmenls.  and  miscellaneous  charu'es  at 
head  ofiice  and  branche-,  35,34Gr8  l.'ia  Gp;  cheque  anil  pass 
b^ok.=,  99.Srs  11a;  allowavce  for  wear  and  tear  of  bank  pro- 
perly, 13,022r8  4a  9p    


educt — Amount  carried  to  bad  debt  fund  to  meet  in  full  two 
doubtful  bills 

Net  profit 

Amount  set  aside  for  payment  of  dlTidend  at  the  rate  of  10  per  cent, 
per  annum,  11.00,000rs;  ditto  transferred  to  the  credit  of 
reserve  fund,  l,32,024rs  7a  9p 

Reserve  Fund. 

Reserve  fund  atSOIh  June,  1866  

Bonus  of  one  month's  pay  to  the  establisnineiit  at  head  office  and 
branches,  voted  at  the  annual  general  meeting  of  proprietors, 
36,2y9r.s  6a  8p;  old  outstanding  Bank  of  Uengdl  notes  paid 
during  the  half-year,  27,1.36ri  Vin  9p 


1,22,95,032    0    5 
Rs  a    p 

15,81,e.';8  11     8 


3,34,63t  3  11 

12,47,024  7    9 

15,000  0    0 

12,32,024  7     9 


iirplus  nt  credit  of  profit  and  loss  account 
Biilance  of  reserre  fund 


Cr. 


Balance  of  profit  and  loss  acconnt  brought  from  June  30,  1SB6  11  544  14    ' 

Profit  for  six  months  ended  Heciniber  31,  1866,  after  deoucting rebate 

of  interest  on  bills  not  due P  963    1    3 


27,507  15    4 


12,32,024     7     0 

Rs         a    p 

19,00,000     0    0 


63,426     3 


18,36,.5-3  12     7 
1,32,024    7     9 


19,68,598    4    4 


BANK  OF  BEITISH  COLUMBIA. 

The  ordinary  general  meeting  of  the  proprietors  M-aa  held  on 
.Vpril  16,  at  the  London  Tavern;  when  the  report  of  the  di- 
rectors and  the  accounts  were  taken  as  read.  The  report 
stated  : — 

In  the  colonies  of  British  Colomhia  and  Vancouver  Island, 
trade  having  been  in  an  unsatisfactory  state,  the  directors 
ilcemed  it  prudent  to  curtail  considerably  the  business  of  the 
branches  there ;  consequently,  the  profits  for  the  half-year  are 
small,  the  balance  at  credit  cf  profit  and  loss  account  on  Slst  ot 
December  last  being  .5,787/ 12s  9d.  The  branches  at  Portland 
luid  San  Francisco,  on  the  other  hand,  have  been  transacting  an 
increased  amount  of  safe  and  profitable  business.  The  directors 
do  not  consider  it  advisable  on  the  present  ocasion  to  reccomend 
■A  dividend,  but  propose  to  approprate  2,034/  to  meet  bad  debts 
j  incurred  during  the  half-year,  leaving  the  sum  of  2,8.53/  123  9d 
i  to  be  carried  forward.  It  will  be  satisfactory  to  the  share- 
'  holders  to  know  that  material  reductions  have  been  made  in  the 
expense  of  the  bank's  management.  The  saving  that  will  be 
thus  eflecled  during  the  current  year,  the  sounder  basis  of 
business  in  the  colonies,  and  the  further  safe  development  of  the 
liranches  at  Portland  and  San  Francisco,  warrant  the  directors 
in  expecting  a  more  satisfactory  result  in  the  future.  The  recent 
I  union  of  Vancouver  Island  and  British  Colombia  will,  it  is 
lielicved,  by  stopping  antagonistic  legislation  and  reducing 
expenses  of  government,  impediments  to  the  progress  of  the 
colony,  and  as  the  natural  resources  of  the  country  are  great,  the 
directors  have  confidence  in  its  future  prosperity.  As  the  paid- 
up  capital  is  ample  for  the  present  requirements  of  the  bank, 
there  is  no  intention  to  make  a  call  during  the  current  year. 

STATEMENT  of  LIABILITIES   and  AS.SETS  at  Head  Office  and    Branches— 
Decen,ber31,  1866. 

Liabilities.  £         s  d 

Capital  paid  up 298.000    0  0 

liewrvefund  20,000    0  0 

I)ep<  sits,  notes  in  circulation,  bills  payable,  and  otlifer  liabilities    170,629  14  1 

i:a!ance  of  profit  and  loss  on  December  31,  1866 5,787  12  9 


BANK  OF  BEITISH  NORTH  AMERICA. 

At  a  general  meeting,  held  December  4,  1866,  the  following 
report  was  submitted :  — 

In  submitting  the  present  report,  the  directors  are  able  to 
congratulate  the  proprietors  upon  the  satisfactory  position  which 
the  bank  occupies  after  the  late  most  severe  and  protracted  finan- 
cial crisis.  There  is  every  prospect  that  the  result  of  the  ope- 
rations of  1866,  after  due  provision  shall  have  been  made  for  all 
doubtful  dependencies,  will  compare  not  unfavourably  with 
those  of  last  year.  In  Canada  West  the  crops  have  this  year 
been  abundant  in  quantity,  and  have  been  secured  generally  in 
good  condition.  In  Canada  East  they  suffered  considerably 
from  a  continuance  of  wet  weather.  But,  notwithstanding  this 
drawback,  the  trade  of  these  important  provinces,  as  well  as  of 
Nova  Scotia  and  New  Brunswick,  continues  in  a  sound  and  satis- 
factory state.  Considerable  depression  has  lately  prevailed  in 
the  colonies  of  Vancouver  Island  and  British  Columbia,  and 
several  failures  have  in  consequence  occurred,  by  some  of  which 
this  bank  may  be  effected.  But  after  making  suitable  provision 
for  those  contingencies,  the  business  on  the  Pacific  coast  con- 
tinues profitable.  Your  directors  have  now  to  announce  that 
they  have  declared  the  usual  half-yearly  dividend  of  30s  per  share, 
being  at  the  rate  6  of  per  cent,  per  annum,  free  of  income  tax. 

BANK  OF  EGYPT. 

At  the  eleventh  annual  general  meeting  held  February  5,  18G7, 
the  annexed  report  was  presented  to  the  shareholders  : — 

The  directors  of  the  Bank  of  Egypt  have  the  pleasure,  at  this 
their  eleventh  annual  general  meeting,  to  lay  before  the  share- 
holders tlie  annexed  balance  sheet  and  profit  and  loss  statement 
for  the  half-year,  which  ended  on  the  31st  of  December,  1866. 
The  net  profits,  after  providing  for  bad  and  doubtful  debts,  and 
rebate  on  bills  not  yet  due,  amount  to  37,770/  ITs  9d.  This 
added  to  9,371/  12s  Id,  the  balance  brought  forward  from  the 
previous  half-year,  makes  a  total  of  47,142/  9s  lOd  available  for 
appropriation.  The  directors  recommend  that  18,477/  10s  be 
carried  to  the  reserve  fund,  which  will  then  amount  to  45,000/; 
that  a  dividend  be  declared  at  the  rate  of  10  per  cent,  per  annum 
for  the  half-year  (12,500/),  and  a  bonus  of  1/  per  share  (10,000/), 
both  free  of  income  tax,  equivalent  to  18  per  cent,  per  annum 
for  the  half-year,  leaving  a  balance  of  6,164/  19s  lOd  to  be  carried 
forward  to  the  next  account.  The  dividend  and  bonus  will  .be 
payable  on  the  1 1th  of  February. 

BALANCE  SHEET— December  31,  186G. 

Liabilities.                                          £  g  d 

Capital  paid  up 250,000  0  0 

Reser\-c  fund,  with  interest  to  date 26,522  10  0 

Bi  Is  payable  197,046  2  2 

Current  and  other  accounts    172,220  4  6 

Profit  fend  loss,  as  below 47^142  9  10 


Assets. 

Specie  and  bullion  in  fcand  and  cash  at  baiiKer?  

Hills  ttiecounled,  bills  receivable,  government  and  o'her  securities., 
tank  pTL-uaiscs,  furniture,  and  other  property 


TiB.  PitonT  AND  Loss  AccouKT,  December  31,  1866. 

nivideid  paid  Octobers.  1866  

>V mount  c^irried  to  reser\'e  fund,  October  3,  186*) 

ClmrB«w  10  Dtc  mbtr  31,  1866,  Including  rent,  taxes,  salaries,  and 

other  expenvea  at  head  office  and  branches    

Directors'  fefs   

BalireCB  of  jiruRts  Decombor  31,  lgC6  


494,417     6  10 

£          s  d 

93,760    8  6 

394241  19  1 

6,414  19  4 

494,417     6  10 

£          s  d 

8,9i0    0  0 

2,000    0  0 

9,980    2  7 

800    0  0 

.';,787  12  9 


692,931 
Assets.  £ 

Cash 92,786 

Bills  receivable 334  m 

Government  securities  {Eg>'ptian)   97,530 

Other  tecurilits 138,103 


692,931    6  6 

Dr.  PiionT  AND  Loss — December  31,  1866.  £        s  d 

Amount  carried  to  reserve  fund    18,477  10  0 

Dividend  at  the  rale  of  10  ptr  cent,  per  annum  for  the  half  year,  pay- 
able on  the  11th  of  February 12,500    0  0 

Bonus  of  W  per  share 10.000    0  0 


Balance  carried  to  next  account 


Cc. 


6,164  19  10 

47,142  9  10 

£  s    d 

9,371  12    1 


Balance  of  undivided  profit?  30th  June,  1?66 

Net  profits  for  the  la.t  six  months,  after  providing  for  bad  and  doubt- 
ful debts,  reb.ale  of  interest,  current  expenses  in  London  and 
Egypt,  and  directors'  remuneration 37,770  17    9 


47,142    9  10 


BANK  OF  ENGLAND. 

The  general  court  of  proprietors  of  the  Bank  of  England  was 
held  MaWi  14. 

The  Governor  said  that  was  the  half-yearly  general  court  of 
proprietors,  and  was  held  for  the  purpose  of  declaring  a  dividend. 
It  afforded  him  and  the  court  of  governors  considerable  satisfac- 
tion to  meet  the  proprietors  with  what  they  believed  would  be 
considered  a  satisfactory  result  of  the  half-year's  trading.  From 
the  accounts  which  had  been  made  up,  which  had,  as  usual,  un- 
dergone a  most  careful  scrutiny,  they  found  that  the  net  profits 
of  the  half-year  ending  February  28  amounted  to  792,492/  13s  5d, 
making  tlie  amount  of  rest  on  that  day  3,828,338/  14s  6d.  After 
a  dividend  of  5J  per  cent,  for  the  half-year,  the  amount  of  rest 
stood  at  3,027,793/  14g  6d.  The  proposition  of  the  court  of  di- 
rectors was  therefore  that  the  half-yearly  division  of  interest 
and  profit  be  made  on  the  5th  of  April  next  of  65  per  cent.,  clear 
of  income  tax. 

Mr  Moxon  wished  to  know  whether  there  was  likely  to  be 
'any  discussion  in  Parliament  upon,  and  an  inquiry  instit  1  ted 
into,  the  provisions  of  the  charter. 
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Mr  Botley,  F.E.S.,  thought  it  would  be  a  source  of  great 
profit  if  the  Bank  took  money  upon  deposit. 

Mr  Guedalla  said  the  Bank  did  take  money  on  deposit. 

Mr  Botley  knew  it ;  but  they  did  not  allow  interest  upon  it. 
He  considered  that  the  Bank  of  Australasia,  which  allowed 
interest  upon  deposits  at  call,  stood  as  high  in  position  in  the 
colony  as  the  Bank  of  England  did  in  this  country.  He  urged 
that  what  was  a  source  of  profit  to  joint  stock  banks  would  be  a 
source  of  profit  to  the  Bank  of  England.  The  general  opinion 
of  the  press  of  the  country  was,  he  said,  in  favour  of  the  course 
he  recommended.  They  were  told  many  years  ago  that  the 
Bank  of  England  would  be  the  last  to  allow  interest  upon 
deposits  at  call;  but  ho  trusted  that  the  court  of  governors 
would  see  their  way  to  falling  in  with  the  wishes  of  the  pro- 
prietors in  this  respect. 

Mr  White  thought  the  remarks  of  the  last  speaker  were  out  of 
order,  and  not  at  all  to  the  point  as  to  whether  they  should  de- 
clare a  dividend  or  not.  The  question  mooted  by  the  hon.  pro- 
Erietor  had  been  answered  again  and  again.  It  was  answered  by 
lOrd  Overstone  (when  Mr  Loyd),  who  gave  it  as  his  opinion 
that  it  was  not  advisable  to  take  deposits  as  the  hon.  proprietor 
suggested. 

Mr  Jones  wanted  to  know  what  the  governors  considered  good 
banking  securities,  as  the  member  for  London  had  said  that  if 
the  Agra  Bank  had  applied  with  good  banking  securities  it 
would  have  been  assisted. 

The  Governor,  in  reply,  said  he  did  not  think  the  court  would 
wish  him  to  go  into  a  definition  of  what  they  considered  good 
banking  securities.  The  proprietors  generally  appeared  satisfied 
with  the  way  in  which  things  were  conducted,  and  therefore 
they  must  leave  the  management  in  the  hands  of  the 
court.  The  doors  were  always  open,  and  though  they,  of 
course,  would  give  a  preference  to  their  customers,  yet,  if  any 
strangers  came,  the  court  and  governors  would  decide  upon  the 
question  of  securities  to  the  best  of  its  judgment.  As  to  receiv- 
ing money  upon  deposit,  and  allowing  interest  upon  it,  they 
came  to  the  conclusion  long  ago  that  they  could  not  do  so.  With 
regard  to  the  amount  of  railway  debentures  held,  it  was  rather 
over  3,000,000/.  The  court  considered  them  fair  and  good 
security.  They  endeavoured  to  take  only  the  best,  but  they 
looked  upon  them  as  first-class  security. 

The  dividend  was  then  declared,  and  the  proceedings  termi- 
nated with  a  vote  of  thanks  to  the  governor  and  court. 


BANK  OF  IRELAND. 
Capital  paid-up,  3,000,000?;    reserve  fund,  1,068,271?;  divi- 
dend for  1266,  Hi  per  cent. 

BANK  OF  LEEDS. 

At  the  second  ordinary  general  meeting,  held  February  27, 
1867,  the  subjoined  report  was  submitted  : — 

The  directors  have  much  pleasure  in  submitting  to  the  share- 
holders a  statement  of  accounts  up  to  December  31,  1866,  from 
which  it  will  be  seen  that  after  paying  the  current  expenses  of 
the  year,  making  full  provision  for  all  bad  and  doubtful  debts, 
and  allowing  rebate  of  interest  upon  undue  bills,  there  remained 
a  net  profit  of  16,816?  8s  4d,  or  about  11  per  cent,  upon  the  paid- 
up  capital.  Out  of  this  amount  your  directors  have  set  aside,  as 
empowered  by  the  li'3rd  article,  the  sum  of  6,000?,  as  the  com- 
mencement of  a  reserve  fund,  the  formation  of  which  they  look 
upon  as  a  matter  of  the  highest  importance  to  the  interests  of 
the  bank.  They  now  recommend  the  declaration  of  a  dividend  of 
25s  per  share  (being  at  the  rate  of  5  per  cent,  per  annum),  free 
of  income  tax.  This  will  absorb  7,960?,  leaving  a  balance  of 
3,126?  8s  4d  to  be  carried  forward  to  profit  and  loss  new  account. 

BALANCE  3IIEET— December  31,  185C. 
Dr.  Liabilities.  ^ 

Capital  (25!  per  share  on  (5,125  shares)  i-f'?52 

Amount  due  on  current,  depo-it,  and  other  accounts I'io 

Drafts  current,  and  liability  on  Bcceptanccs 30,17;. 

Balance   of    profit   and   loss   account,    viz:— Balance, 

December  31,  1865  £11  l"    » 

Net  profit  during  year IC.SOt  17    i       ,„„,. 

~.— lb,nl(, 


8  d 
0  0 
.'.  11 
4    5 


Ck.  '  ASSKTS. 

Bills  leceivnble.  advances  to  cnstomors,  and  short  loans  , 

Cash  on  hand,  and  with  agents  

Stamps  on  hand ■ 

Bank  premises  


D».  Pkofit  axd  Loss  Accocst. 

Current  expenses,  including  salaries,  sla-.loDer)-,  rates',  taxes,  Sc 

Rebate,  carried  to  new  account 'i%""'n""i^"'i\ 

Balance,  viz  ;— Divldsnd  at  6  per  ccnl £7,C!iU    0    0 

Carried  ton  serve  fund 6,000    0    0 

Ca  ried  to  profit  and  loss  new  account 3,12b84 


8  4 

475,920  18  8 

£        s  d 

441,477  18  10 

24,306    7  7 

142  12  3 

10,000    0  0 

47i,l»26  18  8 

£        s  d 

2,R13  17  2 

2,119  IS  S 


10,816    8    4 


Cr. 

Balance,  December  81, 18«S  £li  l"    J 

K^hnte,  Decvraber  31,  ISCi  l-Caa  18    1 

GroBS  profit  for  the  year,  after  writing  ('ff  bad  and 

doubtful  debts  29,72!!  19    2 

Less  interest  allowed  to  customers 9,114    3  10 


21,7.';0    4    2 
£        s     d 


1,635    8  10 


20,114  15    * 
21,7M    4    2 


BANK  OF  NEW  SOUTH  WALES. 
At  the  half-yearly  meeting,  held  at  Sydney,  on  October  31, 
1866,  the  following  (thirty-second),  report  of  the  directors  was 
presented  to  the  meeting  and  unanimously  adopted  '• — 

The  directors  submit  herewith  a  statement  of  the  assets  and 
liabilities  of  the  bank  on  the  30th  ultimo,  and  are  glad  to  be  able 
to  present  to  the  proprietors  evidence  of  the  sound  and  satis- 
faclory  character  of  the  general  business  of  tlu  institution  in  the 
results  of  the  operations  of  the  past  half-year.  Intimately  iden- 
tified as  it  is  with  the  various  interests  of  the  country,  ttia  bank 
has  naturally  not  entirely  escaped  the  losses  in  which  the  last 
few  months  of  financial  depression  throughout  Australia  have 
involved  so  many,  but  the  directors  have  carefully  estimated  such 
contingencies,  and  are  gratified  to  report  that  after  liberal  pro- 
vision made  for  them,  there  still  remains  a  large  residue  of 
realised  profits  for  immediate  distribution.  These  profits  are  in 
the  aggregate  sufficient  to  have  justified  the  directors,  under 
ordinary  circumstances,  in  recommending  the  payment  of  a  divi- 
dend and  bonus  equal  to  the  rate  of  20  per  cent,  per  annum  ;  but 
having  regard  to  the  depressed  condition  of  commercial  interests 
it  has  been  deemed  more  prudent  to  divide  at  the  present  time  a 
smaller  amount,  and  to  carry  forward  a  considerable  balance  for 
equalisation  of  future  diviflends,  and  in  this  measure  of  precau- 
tion the  directors  confidently  anticipate  the  acquiescence  of  the 
shareholders. 

The  net  profits,  after  deducting  rel)ate  on  current  b'lis.  Interest  on         JC        s    d 
deposits,  providing  for  ba<J  and  doublful  debts,  recu^ingvaiuatioti 
of  banic  premises,  and  paying  taxes  ou  note  circulation  amount  to      98,075  IS    2 

To  which  is  to  be  a'Jded — 

Undivided  balance  from  last  half-year   ; 3,504    1    5 


Giving  for  distribution llii.C.9  19    7 


Which  the  directors  recommend  to  be  npp-  opriatcd  as  foUows  : — P»y- 
ment  of  dividend  at  the  rate  of  15  per  cent  per  annum,  75,00'J  ; 
bonus  at  the  rate  of  3  per  cent.  [  er  annum,  15,000/;  balance 
carried  to  profit  and  loss,  new  account,  11,659/  lUa  7d 101.659  19    7 


During  the  past  half-year  the  directors  have  established 
branches  of  the  bank  at  William  street,  Sydney  ;  at  Burrowa, 
Glenn  Innes,  and  Sofala,  in  this  colony  ;  and  at  Warwick,  in  the 
colony  of  Queensland  ;  and  have  added  the  agency  previously  in 
operation  at  Hokitika,  in  New  Zealand,  to  the  list  of  branches. 

AGGREGATE  BALASCE  .SHEET— Septfmber  30,  1866.     (Incliding  Ihe  I.K)nd  m 
Branch  to  Juue  30,  186»i,  and  New  Zealand  Branches  to  September  .3.  1866). 

Dn,  £  8  d 

Bank  stock  1,000  000    0  0 

Heseive  fund 333,3  3    6  8 

Notes  in  circulation  6;»4,  95    0  0 

Bills  payable    1,8-8,351    9  6 

Deposit's  and  other  liabilities  4,328,486    1  4 

Profit  and  loss 141,837    S  6 


8,276,603    6  0 

Cr.  £          •  d 

Coin  and  cash  balances 1,153.4.^4    9  7 

Bnl'ion  in  hand,  and  in  transit  to  Loiiduu,  30ih  September  822,674  14  9 

Government  securities 219,312  10  0 

Notes  of  other  bauks    7,783    0  0 

B,mk  premises 161,685  19  3 

P.irsreceiviblis  bills  discounted,  and  other  debts  due  to  the  bank  ...  6,810,750    1  9 

Insurance  account 942  10  8 


8,'.7C,603  6  0 
PsoFiT  ASD  Loss— September  SO,  1865. 

Db.                                        Sept.  SO,  18611.  £  «  d 

Reb'ite  (at  current  rates)  on  bills  discounted,  not  due  at  this  date 40,177  8  11 

Dividend  at  the  rate  of  15  per  cent,  per  annum  75,000  0  0 

Bonus  at  the  rate  of  3  per  cent,  per  annum  15,000  0  0 

Balance  carried  to  "  Profit  and  Loss,"  new  account 11,6.'>9  19  7 

141,S37     8    6 
Ca.  March  31,  1SC5.  £        •    d 

Amount  from  last  account 3,584    1    S 

Sept  30,  1SG6. 
Ralanoe  of  half-year's  profits  after  providing  for  bad    and  doubtful 
debts,  and  including  recoveries    fiom  debts    pieviously        ' 
off  as  bad  


.138.':53 


111,837    8    « 


BANK  OF  NEW  ZEALAND. 

The  half-yearly  meeting  was  held  at  the  banking  house,  in 
Auckland,  on  October  31.  The  accountant  read  the  advertise- 
ment convening  the  meeting,  also  the  minutes  of  the  half-yearly 
general  meeting  held  on  April  27,  1866,  which  were  confirmed. 
The  following  report  and  balance  sheet  for  the  past  hilf-year 
were  then  submitted  to  the  meeting,  and  unanimously  adopted : — 

The  directors  have  to  report  that,  after  another  successful  half- 
year's  operations,  the  net  profits  as  at  September  30,  after  pro- 
viding for  all  dependencies  supposed  to  be  either  bad  or  doubtful, 
and  making  a  liberal  replacement  on  bank  premises  and  furni- 
ture accounts,  amount  to  53  307?  Os  5d,  to  which  has  to  be  added 
balance  of  profit  undivided  at  March  31,  2,760?  Is  4d,  leaving 
available  for  division  56,067/  Is  9d,  which  the  directors  recom- 
mend to  be  appropriated  to  payment  of  dividend  at  the  rate  of 
10  per  cent,  per  annum,  25,000? ;  bonus  of  7s  per  share,  equal  to 
7  per  cent,  per  annum,  17,500? ;  addition  to  reserve  fund,  which 
is  now  at  its  maximum  of  150,000?,  7,000?;  balance  to  profit  and 
loss  new  account,  6,567?  Is  9d.  The  dividend  and  bonus  will  be 
payable  at  the  head  office  the  Ist  November,  and  at  the  branches 
on  receipt  of  advice. 


i 
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AGGREGATE  BALANCE  SHEET  of  tlie  BANK  of  NEW  ZEAf.AND  at  Septem- 
ber 29,  1886,  including  llie  London  Office  balance  at  Juno  30, 18CC. 

Dr.                                                                                                              £         t  d 

Bank  stock - 500,000    0  0 

K(6trve  fund 143.000    0  0 

Notes  in  circulaiion 311,471    0  0 

V\'\s  in  circulation  !)33,l>68    6  4 

;iosit9  and  other  liabilities    1,407,333  17  9 

uince  of  vrofit  and  toss  account  at  Ma:ch  31  last  2.7(iO    1  4 

;M;t  profit  for  half-year  5!,::D7    0  5 

3,446,536    S  10 

Cb.                                                                                                                        £          8  d 

Ciiin  lield  in  the  colnny,  and  cash  balance  at  London  bankers  .'5^0,614  16  1 

RuUion  on  hand  asd  in  transitu 203,103  18  3 

Government  securities  260,oi  0    0  0 

Landed  property 19,857    8  6 

Bank  tremises,  furniture,  and  stationery 59,070  10  11 

X'tes  and  bills  of  tthcr  banks 2,909  17  10 

-urance  account   4,:'87    3  2 

lis  riceivable,  bills  di8C(<unted,  and  other  debis  due  to  the  bank  ...  2,355,691  12    1 

3,44(vM5  6  10 

Dr.  Profit  and  Loss  Account.  £  s    d 

! 'vidend  at  the  rate  of  10  per  cent,  per  annum  25.000  0    0 

iius  of  7s  per  share,  equal  to  7  per  cent 17,-^(10  0    0 

■r,ase  of  rcserre  fund 7,000  0    0 

i>a!ance  carried  to  profit  and  loss  new  account  6,507  1    9 

56,007  1  9 

Cb.                                                                                                                £  8  d 

Balance  of  profit  at  March  31  last  2,760  1  4 

Ntt  pi  ofitftr  half-year  after  wriiingoflf  bad  debts    53,307  0  5 

56,067  1  9 

I)R,                                          Eeservt  Fund.                                      £  s  d 

•   iLlnce 150,000  0  0 

Cr.                                                                                                        £  9  d 

lance  fr.am  last  statement 14«,0f0  0  0 

.iinount  tranbferred  from  profits  of  pa«t  haU-year 7,00j  0  0 

150,000    0    0 


BANK  OF  SCOTLAND. 

The  following  are  extracts  from  the  report  of  the  directors  to 
the  annual  meeting  of  the  proprietors,  held  March  26,  1867  : — 

Last  year's  report  exhibited  a  balance  at  credit  of  profit  and 
loss  account  of  25,504^  5s  lid  ;  the  net  profits  for  the  year  end- 
ing February  28  last,  after  providing  for  the  expenses  of  manage- 
ment (including  a  gratuity  to  all  the  officers  of  the  establishment), 
and  for  bad  and  doubtful  debts,  amount  to  151,428;  liis  9d  ; 
together,  179,933/  5s  8d :  deduct  half-yearly  dividend  paid  in 
October,  at  the  rate  of  11  per  cent,  per  annum,  55,0O0Z,  leaving 
the  sum  of  124,933/  Ss  8d.  The  directors  recommend  a  dividend 
at  the  rate  of  11  per  cent,  per  annum  for  the  half-year,  and  a 
bonus  of  1  per  cent,  for  the  year  ending  February  28,  amounting 
to  65,000?,  and  giving  to  the  proprietors  12  percent,  for  the  year 
upon  their  capital,  leaves  59,093/  5s  8d.  The  directors  have  car- 
ried the  sum  of  25,000/  to  the  reserve,  thus  increasing  that  fund 
to  275,000/.  and  have  also  applied  5,000/  in  reduction  of  the  cost 
of  the  heritable  property  in  the  occupation  of  the  bank,  leaving 
a  balance  of  29,933/ 5s  8d  to  be  carried  forward  at  the  credit  of 
profit  and  loss  account.  This  balance,  with  the  reserve,  makes 
the  sum  of  304,933/  5s  8d  as  the  undivided  profit  of  the  bank. 
The  business  of  the  bank  during  the  past  year  has  been  unusu- 
ally profitable,  in  consequence  of  the  peculiar  state  of  the  money 
market,  and  the  directors  have  recommended  to  the  proprietors 
an  increased  distribution  of  profit.  It  has,  however,  been  deemed 
advisable  that  this  should  be  done  in  the  form  of  a  bonus,  be- 
cause the  directors  do  not  feel  warranted  in  holding  out  the  ex- 
pectation of  a  higher  dividend  than  11  per  cent,  being  maintained, 
more  especially  as  there  is  apparently  every  probability  of  the 
employment  of  banking  capital  yielding  only  a  moderate  return 
for  some  time  to  come.  The  following  is  the  statement  of  the 
bank's  liabilities  and  assets  on  February  28  : — 

Liabilities.  ^        ^    " 

Paid-up  capital l'?,.>i'^l    ?    i 

DcDoaits  7,413,022    1    4 

Srci^uiaii™::::::::::::::::;:::::::::::::::::::: jowm  u  o 

Drafts  issued,  payable  within  fourteen  days laJ,J7o  ly 

Credits  and  aco  ptances  by  the  bank  ami  its  London  correspondents 

Half-yearlv  divid.  ud  and  bonus,  payable  Aprd  9,  1867 05,i 

Reserve  fund  ^'J/ 


Balance  of  profile  carried  forward.. 


185,643  7 

65,000  0 

5,000  0 

29,!i33  5 


8,663,965    9 


494,139  10 


Assets. 

Gold  and  silver  co'n  and  notes  of  other  banks • 

Government  securities,  cash  with  London  bankoi  s,  and  snort  loans 

in  London ;•: imtZ  17 

Stock  o   the  Bank  of  England,  and  other  similar  securities ,"?4'u    9 

Bank  premises. at  rdinburgh  »nd  thebranche- c  ,■17?- -    r 

Bills  discounted,  cash  accounts,  and  other  advances  b,i>il,o:io 


9,663,905    9    9 

The  meeting  declared  a  dividend  and  bonus  in  accordance  with 
with  the  recommendation  of  the  directors. 


bank  premises,  5,000/— 30,000/;  leaving,   18,4'26/  9b  Id,  being 
balance  of  undivided  profits  carried  forward. 

AGGKEGATE  BALANCE    SHEET— Decdnber  31,  18««. 

Dr.  c 

Proprietors'  capital   MO.OT-O 

Notes  in  circulation  285,973 

Bills  in  circulation 587,724 

Diposits  (including  interest  accrued)  1,915.364 

Due  to  other  banks    f/M.OG-l  19 

He-erve  fund 1(10,000    0 


BANK  OF  VICTOEIA. 

At  the  half-yearly  general  meeting,  held  at  the  bank, 
Melbourne,  February  5,  1807,  the  following  report  was  adopted  : 

The  board  of  management  of  the  Bank  of  Victoria  have  now 
to  submit  their  twenty-eighth  report  to  the  proprietors  ot  tlio 
bank  stock,  together  with  the  balance  sheet  for  the  same  period, 
duly  rcertified  by  the  auditors.  Balance  of  undivided  prohts. 
June  30,  1866,  14,065/  38  ;  net  profits  for  past  half-year,  alter 
providing  for  bad  and  doubtful  debts,  34,361/  6s  Id  ;  together, 
48,426/98  Id;  which  the  directors  propose  to  apportion  as  101- 
lows,  viz. :— To  dividend  at  10  per  cent,  per  annum,  2i),00Ui ; 


Prolit  and  io^8.. 


•    d 

0    ir 

0    0 

2  11 

2    5 

3 

0 

4><,4'26    B    1 

'3.44S,534  13  8 

Cr.  £  «  d 

C'l'n,  bullion,  and  cash  b^^lances  550,073  10  9 

Hullion  in  transitu  to  London    471,915  3  9 

Due  from  other  banks  , 115,166  4  3 

Bills  roceiv.able  and  other  advances 2,164,3<0  17  4 

Policies  of  itisiirauce 1,884  0  1 

Bank  premises £176,154  17    6 

Le.B  written  off. 42,.50O    0    0 

133.664  17  6 


3,415,554  18 

Dr.                                        Phofit  and  l.oa<i.                                    £  s 

Current  expenses,  head  ofHce,  nud  23  brandies,  with  15  sab-branclies      32,410  0 

Tlank  premists  ci  edit  account  5,0!10  0 

Balance   43,426  9 

80,836  9 

£  • 

Balance  from  June  SO,  1866  14,065  3 

Gross  t>rufit  for  half-year  (af:er  deduct'ni;  all  interest  p^iid  or  due  to 

customers,  and  pruvidin^  for  bad  antl  doubtful  debta) 66,771 


Cr. 


6    3 


80,836  9  2 

Dr.  £  8  d 

Dividend  at  10  pr-r  cent  per  annum 25,000  0  0 

Balance  carried  forward  to  next  half-ytar 18,426  9  1 

1 
d 
1 

d 


43,426  9 

rn.  £  » 

Balance   43,416  9 

De.                                             Reserve  Fund.  £  b 

Balance   100,0t>0  0 

Cr.  £  » 

Balance  from  June  SO,  1866   100,000  0 


BANK  OF  WHITEHAVEN,  LIMITED. 

At  the  annual   general  meeting  held  February  5,  1867,  the 
following  report  was  received  and  adopted  : — 

The  directors  have  the  pleasure  to  lay  before  the  shareholders 
the  following  report  of  the  transactions  of  the  bank,  for  the  half- 
year  ending  December  31  last.  They  would  first  state  that  the 
calls  upon  the  new  shares,  which  were  allotted  at  a  premium, 
and  to  which  reference  was  made  in  their  last  report,  have  all 
been  punctually  paid.  The  capital  of  the  bank  has  thus  been 
raised  to  73,140/,  and  the  reserved  surplus  fund  now  stands  at 
80,000/,  the  balance  having  been  formed  into  a  supplementary 
reserve  of  2,351/  16s  2d.  Ihe  recent  changes  in  the  constitution 
of  the  bank  have  fully  answered  the  expectations  expressed  by 
the  directors  in  their  previous  reports,  the  business  of  the  bank 
having  considerably  increased.  The  net  profit  for  the  half-year, 
after  making  the  usual  allowances,  and  i)roviding  for  the  pay- 
ment of  income  tax,  have  amounted  to  7,4S0/  5s  2d,  which,  added 
to  the  balance  brought  from  last  year's  account,  makes 
a  total  of  8,090/  6s  5d  at  the  credit  of  profit  and  loss  account. 
As  the  directors  consider  it  a  wise  policy  with  an  increasing 
business  to  increase  the  reserves  of  tbe  bank,  they  recommend 
that  1,500/  be  laid  aside  for  this  purpose,  and  that  a  dividend  at 
the  rate  of  17^/  per  cent,  per  annum,  be  declared,  which  for  the 
present  half-year  will  require  6,103/  7s  4d,  leaving  a  balance  of 
486/  19a  Id  to  be  carried  forwani  to  next  account. 

STATEMENT  of  ASSETS  and  LI  .VBILl  1  lES— December  31,  1866. 

ASBETS.  £  ■     « 

Cash  on  hand,  and  with  London  and  Westni  nstcr  I'ank *»  i^5  ,.  t 

Cash  line  from  sundry  banks • 3,83<  18  3 

Cash  at  fourtwn  dav's  notice  (secure  1),  bankers' I'Cccptanoes  and  en- 

dor.-ements,  public  bonds,  and  other  investments,  iSc 128,8(5    6  8 

Bills  of  exchange,  advances  on  current  accounts,  and  special  loans 41-.'.1.'<1    0  3 

Bank  buildings  at  liead  office  and  branches ^r""    '  ' 

610.928  15  10 

Liabilities.                                      ^   n  X  n 

Subscribcdcapital,  210,426!;  paid-up  capital,  73,140! 73,140  0  0 

Kcstrvcd  surplus  fund  "/''?"  '!  J 

Hank  liuildinksrcdempt  on  fund 26  44S  0  0 

Notes  incirculatnn mVio  11  0 

Short-dated  dr.fts  on  London jje  ie2  "  3 

Due  in  deposit  and  current  accounts ~ '.■.;■,■;■";■"■•  ""'"'  " 

l'runtandlo>s.— Balance  froni  June  30,  1866 A6ia    J    a 

J,ctprofltfortliehall-year,  ending  Dec.  31,  1866 ASO    5    ■<      g^^    ,        1 

610,928  19  10  I 

BAENSLEY  BANKING  COMPANY.  j 

At  their  thirty-fifth  annual  ueeting,  held  at  the  bank,  Feb.  14,  j 
1867,  the  following  report  was  read  :— 

The  directors  have  pleasure  in  announcing  that  the  net  profits 
of  the  past  year  amount. to  7,097/  lOs  2d,  being  the  largest 
amount  available  for  dividend  since  the  foundation  of  the  bank, 
and  this  sum,  with  41/  2s  9d,  the  balance  from  last  year,  they 
propose  to  apply  as  follows  :-Dividend  at  KJ  per  cent.,  and 
bonus  of  5  per  cent.,  5,400/;  to  the  reserved  surplus  fund  (which 
wiU  then  amount  to  25,434/  13s  3d),  887/  3s  9d  ;  to  the  build- 
ing fund  (reducing  it  to  3.5OO0.  300/;  to  the  board  of  d'je'^tp 
350/;  balance  to  carry  forward,  201/  98  2d.  The  item  of  1,500/, 
placed  to  the  contingent  bad  debt  account,  as  shown  m  the 


6 


THE  ECONOMIST, 


[May  18,  1867. 


balance  sheet,  may  appear  large ;  but  the  directors  have  thought 
it  their  duty,  in  a  prosperous  year,  such  as  the  last  has  been,  to 
make  what  they  consider  to  be  a  full  and  ample  provision  for 
that  account.  The  directors  are  glad  to  be  able  to  state  that 
there  is  a  marked  increase  in  each  branch  of  the  banking  busi- 
ness. Although  the  commercial  crisis  through  which  the  country 
has  passed  was  a  source  of  great  anxiety  and  loss  to  many  banks, 
your  directors  have  to  congratulate  the  shareiiolders  and  them- 
selves that  there  is  no  reason  to  believe  that  any  loss  w  ill  accrue 
to  the  bank  in  consequence  of  it,  and  at  no  time  was  the  confi- 
dence of  the  public  or  the  customers  of  the  bank  withheld  or 
withdrawn. 


BELFAST  BANKING  COMPANY. 
At  the  thirty-ninth  annual  meeting  of  the  proprietors,  held  at 
the  head  bank,  Belfast,  October  12,  1860,  the  annexed  report 
was  unanimously  adopted : — 

Your  board,  in  making  their  report  at  the  thirty-ninth  annual 
meeting  of  the  company,  have  to  congratulate  the  shareholders 
on  the  continuing  prosperity  and  improved  position  of  the  bank. 
It  appears  by  a  written  statement  laid  before  them  by  the  di- 
rectors, signed  and  certified  by  them,  and  by  the  manager  and 
chief   accountant,    in    terms    of   the   special  resolution   dated 
January  I'J,  18C6,  that  the  accounts,  as  made  up  to  July  31  last, 
show  the  net  profits  of  the  year  to  be  67,187/  I63  6d,  out  of 
which  the  proprietors  have  been  paid  a  dividend  at  the  rate  of 
20  per  cent,  per  annum,  together  with  a  bonus  of  10s  per  share 
for  the  first  half-year,  and  a  bonus  of  21  per  share  for  the  second 
half-year  on  the  old  shares  (amounting  to  37,o00Z) ;  also,  a  pro- 
portionable payment  in  respect  of  the  amount  of  calls  paid  on 
the  new  shares  (amounting  to  2,083/  6s  8d).     After  the  fore- 
going payments,   the   profit   and  loss   account  now  stands  at 
64,925/  ICs  7d  (due  provision  for  bad  and  doubtful  debts  having 
been  made).     Since  the  last  annual  meeting  of  the  Belfast  Bank- 
ing Company,  it  has  been  incorporated  by  that  name  under  the 
Companies'  Act,  1862  ;  and  by  virtue  of  the  said  special  resolu- 
tion passed  in  conformity  with  that  act,  has  been  enabled  to 
make  such  additional  and  new  provisions  in  the  deed  of  settle- 
ment of  the  company  as  convenience  and  its  altered  constitution 
required,  with  a  like  power  as  future  exigencies  may  arise.     The 
first  and  chief  use  made  of  the  powers  thus  conferred  was  to 
increase  the  nominal  capital  of  the  company  from  500,000/  to 
1,000,000/,  by  the  issue  of  6,O0O  new  shares  of  100/  each,  with 
25/  paid  up,  at  a  premium  of  10/  on  each  share,  making  the  issue 
price  of  each  new  share  35/.     By  this  means  the  actual  paid-up 
capital  of  the  bank  will  be  increased  from  125,000/  to  250,000/, 
and  the  reserve  fund  from  200,000/  to  250,000/,  giving  us  a  total 
strength  of  500,000/ ;  and  it  is  satisfactory  to  report  that  all  the 
new  shares  were  readily  taken  up  by  the  original  shareholders  at 
the  premium  proposed,  and  the  calls  which  have  fallen  due  have 
been  punctually  met.     As  the  creation  of  the  new  shares  has 
caused  a  considerable  change  in  the  position  of  the  bank,  the 
directors  and  your  board  have  deemed  it  prudent  at  present  to 
keep  up  a  rather  larger  sum  than  50,000/  to  the  credit  of  profit 
and  loss  account,  in  order  to  insure,  as  far  as  possible,  for  the 
future  an  equal  and  permanent  dividend  on  the  new,   as  well  as 
on  the  old  shares,  exclusive  of  any  bonuses  which  the  extra 
profits  may  aflbrd.     Agreeable  to  the  direction  of  your  board, 
dated  July  23  last,  made  pursuant  to  the  resolution  passed  at 
the  last  annual  meeting,  the  directors  have  paid  out  of  the  profit 
and  loss  account  the  premiums  of  the  guarantee  policies  of  the 
officers  who  have  been  twenty  years  in  the  company's  service  ; 
and   one-half   of  the  premiums   on  the   policies  of  the  other 
officers  admitted  before  September  6,  1865,  making  in  all  a  sum 
of   1,358/   lOs.     In   consequence  of  the  increased  capital  and 
business  of  the  bank,  additional  duties  have  been  thrown  on  the 
directors,  and  we  therefore  recommend  that  the  salaries  of  the 
junior  directors  bo  increased  as  follows; — Mr  Clarke's  salary, 
from  1,200/ to  1,-100/;  Mr  John's  salary,  from  1,100/  to  1,400/; 
and  Mr  Crawford's  salary,  from  900/  to   1,200/  per  annum,  to 
date  from  August  1  last. 


BILSTON  DISTRICT  BANKING  COMPANY. 

At  the  thirtieth  annual  general  meeting  held  in  Wolverhamp- 
ton, February  5,  1867,  the  following  report  was  read  : — 

Your  directors  have  audited  the  accounts  of  the  bank  to  the 

31st  Decemter  last,  and  they  have  pleasure  in  submitting  the 

following  statements : — 

Liabilities.  £  s  d 

Paid-up  cnpitnl 60,lK)0  0  0 

Guarantee  fund 10,733  2  3 

Deposits,    ctcdit    accounts,    notes    and  bills  in   circulat  on,    rebate 

interest,  income  tax  cite 379,287  i  9 

Proposed  dividend  and  bonus 3,000  0  0 


4tS,020    i    0 
AssiTS.  £        8    d 

Ooremment  securities,  preference  shares,  and  guaranteed  stock 86.894  IS  11 

{!""K  premises  and  furniture 4,000    0    0 

»U1»  discounted,  loanj  to  customers,  and  otUer  securities 379,060    4    2 

*-■"" „ „ 32,465     1  11 


PROriT. 

Dividend  ard  iionus,  paid  September  1,  11:66 

I'ropi'fted  dividend  and  bonus 

Surplus,  tx)  carry  to  guarantee  funu 


£  ad 

3.000    0    0 

3,000  0    0 
3,26i  9  10 

Net  profit,  after  providing  for  all  bad  and  doubtful   debts,  rebate 

interest  upon  undue  bills,  and  income  tax 9,?62  9  10 

GUARANTKE  ¥v»l}.                                                   £  f     ^ 

Amount  of  this  fund  at  last  report  7  a.53  0    7 

Jnterpst  at  3  per  cent  „,,, 217  n  iq 

Surplus  profit ..„._ _..        a^jg^  g  iq 


Present  guarantee  fund    10,733    2    3 

The  report  having  been  received  and  approved,  a  dividend  at 
the  rate  of  five  per  cent,  per  annum,  together  with  a  bonus  of 
two-and-a-half  per  cent,  for  the  half-year  (making,  with  the 
dividend  and  bonus  paid  in  September  last,  ten  per  cent,  for  the 
year)  was  declared. 


BIEMINGHAM  JOINT  STOCK  BANK.  LIMITED. 

At  the  fifth  annual  general  meeting,  held  Feb.  4,  1867,  the 
following  report  and  statement  of  accounts  was  unanimously 
adopted : — 

In  submitting  the  accompanying  statement  of  the  affairs  of 
the  bank  for  the  year  ending   December  31,  1866,  your  directors 
have  the  gratification  of  reporting  the   continued  prosperity  of 
the  institution.      The  audited  accounts  show  a  gross   profit  of 
71,549/  7s  8d,  and,  after  writing  off  all   bad,  and  making  ample 
provision  for  all  doubtful  debts,  rebate  of  interest  on  bills  dis- 
counted (not  yet  due),   and  payment   of  all  other  charges  and 
expenses,  there  remains  a  net  profit  of  50,244/  ISs  lOd,  which 
has  been  appropriated  as  follows,  viz. :— Dividend  of  20  per  cent, 
per  annum,   free  of  income  tax,  paid  up   to  June  30,    1866, 
20,379/  28   lid  ;    dividend  of  20  per  cent,  per  annum,  free  of 
income  tax,  to  December  '!1  last,  20,390/ ;  bank  premises  re- 
demption fund,   lOOl;   reserved  surplus  fund,  9,375/  15s   lid; 
together,  50,244/  I83  lOd.     The  reserved  surplus  fund  amounted 
to  32,176/  23  lOd  on  December  31  last.     From  this  amount  your 
directors  propose  returning  on  this  occasion,   in  addition  to  the 
above-named  dividend  of  20  per  cent.,  1/  per  share,  in  rsspectof 
the  premiums  paid  on  shares.     At  the  same  time  they  wish  to 
intimate  to  the  proprietors  that  a   further  distribution  of  this 
fund  is  not  at  present  contemplated,  and  that  probably,  as  the 
business  continues  to  increase,  surplus  profits  may  take  the  form 
of  additional  capital,  at  sui-h  intervals  as  the  state  of  this  fund 
and  the  general  interest  of  the  bank  may  justify.     The  experience 
of  the  monetary  panic  of  the  past  year,  unexampled  in  duration 
and  severity,  has  shown  the  great  advantage  arising  from  an 
invested  guarantee  fund.      Not  only  has  the  confidence  of  the 
public  been  maintained  during  the  most  trying  times,  but  your 
directors  have  felt  the  satisfaction  of  possessing  a  fund,  reserved 
from  the  business,  and  easily  convertible  in  case  of  need.      This 
safeguard,  doubtless,  gave  so  much  confidence  to  the  public,  that 
during  the  period  of  panic  which  last  year  agitated  the  financial 
world,  and  which  particularly  affected  this  locality,  no  operations 
of  importance  took  place  on  the  deposits  of  the  bank.      '1  hese 
circumstances,  in  connection  with  the  present  increase  in  the 
amount  of  deposits,  have  caused  your  directors  to  decide  upon 
fnrtlier  increasing  the  guarantee  fund  to  200,000/.     The  interest 
accruing  from  this  fund  will  henceforth  be  placed  to  the  ordinary 
profits  of  the  bank. 

STATEMENT  of  LIABILITIES  ani  ASSETS  to  Decemlicr  31,  JSC6. 

LlABlUTIES.  £  s     d 

Proprietors'  c«ipital  203,IK)0    0    0 

Due  lo  the  public  on  deposit,  current,  and  other  accounts 1,203,711  13    8 

Bank  premises  redemption  fund  » 201  14    4 

Heskuved  ruNus. 
Giiantntce  fund  invested  as  follows,  viz. : — 
In  Consols  £67,984    6  10 

New  Three  per  Cents 10,000    0    0 

East  India  Kailway  5  ^>cr  cent,  debentures  10,915  13 

London  and  North- Western  Ka'.lway  debentures      11,100    0 

London  aini  South-Western  ditto.... 10.000 

North-iia-tern  ditto 12,000 

Midland  ditto lu.uOO 

Soulh-Eustern  dit.o _ „.....„..      10,000 

Lancasliire  and  )  orlishire  ditto 10,000 

Great  Western  ditto 10,(00 

Great  Eastern  ditto 20,000 

Great  Northern 10,000 

London,  Brighton,  and  Sou' h  Coast  ditto 3.000 

Corpo.  atioti  of  Birmingham  debentures. 5,000 


Totalinvestei   250,000    0    0 

Reserved  surplus  fund  uninvested  11,785    2  10 


211,785    2  10 


Anns. 


1,6I9,59S  10  10 


£ 

Government  secoilties,  &c 200,',201  14 

Bills  of  exchi.nge  „ 802,612  12 

Advances  on  otlier  Inans  on  security 493,903  15 

Bank  premises,  being  frecbolJ  in  New  street,  and  leasehold  in 

Temple  row 19,424  1} 


Cosh  in  hand,  and  at  agents 


9«.455  IS  11 
l,619,5y8  10    10  I 


453,020    »    0 


BEADFORD  BANKING  COIMPANY. 

At  the  annual  general  meeting  held  January  25,  1867,  the  an- 
nexed report  was  received  :  — 

The  directors  have  to  report  that,  after  making  provision  for 
all  bad  and  doubtful  debts,  paying  the  income  tax,  and  interest 
due  on  deposits,  there  remains  a  net  balance  of  profits  of 
51,491/  19s  lid.  Out  of  this  sum,  they  recommend  that  a 
dividend  be  paid  of  91  per  share,  which  will  amount  to  47,51  H, 
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and  tbat  the  remaining  sum  of  3,980Z  IDs  lid  shall  be  carried  to 
the  credit  of  profit  and  loss  for  the  current  year.  The  financial 
crisis  of  the  past  year  has  been  most  severe  and  protracted.  It 
has  been  felt  throughout  the  country,  and  in  some  places  its 
effects  have  been  most  disastrous.  In  this  district,  its  evil  con- 
sequences have  been  less  than  could  reasonably  have  been  ex- 
pected, considering  the  extensive  operations  of  trade  ;  and,  ns 
regards  this  bank,  although  it  has  suffered  some  losses,  yet  the 
directors  have  no  doubt  the  shareholders  will  be  satisfied  with 
the  result  of  the  business  of  the  year. 

Db.                                          December  31,  ISCG.  £  ad 

Proprietors  for  paid  up  capital 211, \60  0    0 

Amount  of  cu.lrantce  fund  '2(t2'fi50  D    0 

Amount  of  lo'lgment*  witti  tlie  bmk  ami  notes  circuliited  l,16l,&-4  14  11 

Intel  e-t  on  fiL'posits,  income  tax,  and  composiricn  staH.p  duty  .^,794  3    4 

Balance  of  profit  and  !ns8  aceonnt ) 

Surplus  from  1865,  3,!)37(  las  td ;  profit  for  l6(i(i,  47,6i4i  Os  ad  i  ''''"''  ''  ^'■ 

1,63-2  680  13  2 

Ck.                                                                                                                          £        b  d 

Balances  owing  to  the  bank,  and  amount  of  bills,  rotes,  and  caah  on 

liand 1,626,287    5  6 

Value  of  bank  premises G.S'^S  12  9 

1,832,680  18    2 
Dr.  Profit  and  IjOss.  £       s    d 

Dividend  of  9?  per  share  on  .5,279  !.'ia  I  g  47,.5I1     0    0 

Surplus  cairied  to  the  credit  of  profit  and  loss  for  1S67 3,^80  19  11 

^1,491  19  11 

Cr.  £        s    d 

Balance  brouglit  down    51,491  19  11 

61,491  19  11 


BRADFORD  DISTRICT  BANK,  LIMITED. 
At  the  tenth  ordinary  general  meeting,  held  at  Bradford,  on 
February  6, 1867,  the  following  report  and  statement  of  accounts 
was  received  and  adopted :  — 

In  presenting  their  report  for  the  half-year  ending  December 
31,  1866,  the  directors  have  to  state,  that  the  operations  of  the 
bank  have  been  steadily  progressive,  and  they  have  again 
thought  it  desirable  to  increase  the  paid  up  capital  of  the  com- 
pany, by  making  a  further  call  of  five  pounds  per  share,  which 
became  payable  on  the  third  day  of  December.  The  statement 
of  accounts,  as  certified  by  the  auditor,  now  submitted  to  the 
members,  shows  a  net  profit  on  the  six  months'  business,  of 
11, 41  en  7s  7d,  which,  with  the  sum  of  864  ^  9s  6d,  brought  from 
the  previous  half-year,  gives  a  total  of  12,281Z  7s  Od,  to  be  dis- 
posed of  by  this  meeting.  The  directors  recommend  that  it  be 
appropriated  as  follows  :  —to  pay  a  dividend  of  ISs  per  share 
(free  of  income  tax),  4,225Z ;  to  be  carried  to  reserved  fund, 
(making  that  fund  24,000?)  6,500/ ;  to  be  carried  to  preliminary 
expenses,  which  are  thereby  entirely  extinguished,  iCAl  14s  9d  ; 
to  be  carried  to  furnishing  account  (reducing  that  account  to 
400/),  1'21/  6s  2d;  to  be  carried  to  next  half-year,  970/ 68  Id. 
The  directors  have  much  pleasure  in  drawing  attention  to  the 
fact,  that  for  the  eventful  year  of  1866,  they  are  able,  after 
making  ample  provision  for  all  bad  and  doubtful  debts,  and  dis- 
tributing 7,800/  in  dividends,  to  carry  the  sum  of  10,500/  to  the 
reserved  fund ;  feeling  assured  that  the  setting  aside  of  such  a 
large  proportion  of  the  profits,  will  be  regarded  by  the  members 
as  a  course  most  conducive  to  the  solidity  and  prosperity  of  the 
company. 

BALANCE  SHEET— December  31, 1866. 

Ll.\BlLITII-",S.  £  8     d 

Ca  ital  called  np— viz.,  30!  per  share  on  6,6(10  shares  £19-5,000    0    0 
Less  calls  in  arrear 1,290    0    0 


R"served  fund    

Unclni^  ed  dividends  :- 
June,  1866 


193,710 
17,500 


•Dccemljer,  1865 


£28  10 
69  17 


Amount  doe  to  customers,  on  current,  deposit,  and  other  accounts 249,369 

Profit  and  ks^,  balance  uf  tliis  account  12,281 


472,959  0    2 

Assets.                                            £  »    'J 

Bills,  cash  on  hand,  balances  owinc:  by  cost  mers  and  with  bankers,  &c.    465,180  10  11 

n.ink  premises    6,762  3    6 

B  mk  furnishing ''^l  6    2 

Prpliniinary  expenses ^^'^  ^*    ^ 

Stamiisoo  hand 80  *  '" 

472,959  0    5 

Profit  and  Loss  Accocxt.                               £  »    d 
Current  expenses,    viz..  salaries,  income  tax    on  profits,  stationery, 

directors* rcmuncalion,  &c,  &C. 2,167  14    5 

Dividend  account  ft.r  payment  of   dividend  of  ISs  per 

share £+.225    0    0 

Reserved  fund <>,'00    "    <> 

Preliminary  expenses  464  14    9 

Bank  furnisiiinjr ^21     6    2 

Baiaucc,  carried  to  profit  and  loss  new  account    970    6    1             .  „ 

•^                                                                    I2,2S1  7    0 

14,<49  1    5 

£  ad 

Balance  on  June  SO  h.  1866 ; 864  9    6 

Interest,  commission,  &c,.  balan "C  after  dedu-ting  rebate  of  interest  on 
bill-s  disconnfd,  not  yet  due,  and  making  provision  for  bad  and 

doubtfuldebts  l^'**  '2    " 


14,449    1 


BUCKS  AND  OXON  UNION  BANK,  LIMITED. 
At  the  second  ordinary  general  meeting  of  this  company,  held 
January  30,  1867,  the  annexed  report  was  read  : — 

The  directors  have  the  pleasure  to  report  that,  after  having 


made  full  provision  for  rebate  of  bills  and  contingcnciies,  the 
profits  of  the  company  for  the  last  six  months  amount  to 
7,886/  8s  Id,  to  which  must  be  added  1,015/  Os  .3d,  the  amount 
carried  forward  to  the  credit  of  profit  and  loss  in  July.  They 
recommend  a  dividend  of  78  6d  per  share,  being  at  the  rate  of  l.") 
per  cent,  per  annum  (which  will  absorb  6,000/) ;  'i.JO/  in  reduc- 
tion of  preliminary  expenses  ;  1,000/  as  a  reserve  fund  ;  and  that 
the  balance,  1,651/  178  7d,  subject  to  the  remuneration  of  the 
directors,  be  carried  to  the  credit  of  profit  and  loss  new  acconnt. 

""■                                        BAL.\NCt;  SHEET.  £         ad 

Capital,  viz,  S/p'r  share  on  16,000  sharfs 80.000    0    0 

Due  by  tlie  bank  on  deposit  and  current  account*  447'24l    8    3 

Profit  aud  losa   8901  17    7 

«8«,I43  6  10 

Cr-  £  s    d 

Cash  in  ha"d  at  branches,  bills,  bonds,  advances  to  customers,  4o 62?,<98  2  II 

Freehold  premises jg^oo  ■  o    0 

Preliminary  expenses  '445  2  Ji 

630,143    6  10 
Dr.  Profit  and  Loss.  £       ad 

Dividend  in  July    3,000    0    0 

Preliminary  expen-es  etto    0    0 

Balance    8,901  17    7 

12,501  17  7 

Cr-  £        t  i 

Balance  brought  forward 4,61&    9  a 

Profit  and  loss,  half-year  ending  December  31 7,886    8  4 

12,t01  17    7 


CARLISLE  CITY  AND  DTSTBICT  BANK. 

The  thirtieth  annual  general  meeting  of  this  company  was 
held  February  12,  1867,  when  the  following  report  of  the  di- 
rectors was  submitted  to  the  shareholders,  and  unanimously 
adopted : — 

The  directors  have  great  pleasure  in  again  meeting  the  share- 
holders, and  of  reporting  the  continued  prosperity  of  the  bank. 
'J  he  balance  sheets  now  laid  before  the  meeting  show  the  net 
business  profits  for  the  half-year  ending  June  30,  1866,  to 
amount  to  12,339/  Os  lid,  being  at  tiie  rate  of  30/ 15s  8d  per 
cent,  per  annum,  and  for  the  half-year  ending  December  31, 
1866,  to  11, .MO/  -Is  Id,  being  at  the  rate  of  28/  ISs  4d  per  cent, 
per  annum,  and  making  on  the  whole  year  23,929/  5s,  or  at  the 
rate  of  29/ 178  per  cent,  per  annum  on  80,162/  IO3,  the  capital  of 
tlie  company.  A  dividend  of  1/  53  per  share  having  been  paid 
for  the  halt-year  ending  June  30  last,  your  directors  recommend 
a  dividend  of  1/  Ss  to  be  declared  for  the  half-year  ending 
December  31  last,  making  in  all  20  per  cent,  per  annum.  After 
these  payments  have  been  made,  there  will  remain  a  bal8n3e  of 
10,701/  123  2d  in  the  auxiliary  fund,  subject  to  a  half-year's  in- 
come tax.  The  guarantee  fund  now  stands  at  71,009/ IO3.  The  di- 
rectors regret  to  state  that  during  the  half-year  two  small  bad  debts 
have  been  incurred,  one  at  Carlisle  and  the  other  at  one  of  the 
branches.  To  meet  these  the  directors  estimate  that  a  sum  not 
exceeding  200/  will  require  to  be  written  oft"  the  auxiliary  fund 
as  soon  as  the  deficiency  is  ascertained.  The  directors  have  to 
report  that  they  have  succeeded  in  selling  tde  old  bank  premises 
in  Scotch  street  to  the  corporation  of  Carlisle. 

ABSTRACT  of  the  BALANCE  SHEET  for  the  Half-year  ending  Dec.  31,  1880. 

Li  bilitibs.  £       »  d 

Capital  stock  «».»««  W  « 

Depoiits,  balances  of  account,  and  notei  In  circlation 321, <80    7  7 

Guarantee  fund "1,0«»  '»  J 

Auxliaryfond  ".}?J  l"  J 

Net  profits  for  the  half-year    11,590    4  1 

491,070    4  9 

AssF,T9.                                                    A        s  d 

B.tnk  premises,  old  and  new,  and  at  branches  7,611     9  7 

Cash  and  bills  in  the  bank,  advances  on  securities,  &c 4S6,4A8  15  3 

494.070    4  » 

Dr.                   Profit  amb  Loss,  akd  AnxiuAKT  Fcxd.  £       •  d 

Property  and  income  tax.  paid  J^    ,  \ 

Dividend  to  June  30,  1866  '.»[»    J  » 

Divl  'end  to  Diccmber  31.  1866  -. '^^    »  ' 

Bad  debts  written  oarin  July,  18C6  ,„Si  iJ  « 

Bahiuce  ta  auxiliary  fund '"■'"'  "  ' 

27,560  0  1 
Cr  £       •    d 

Balance  of  auxiliary  fund  on  February  13,  186S  ......_. »■'''•  •■•    ] 

Nctproflt,  Junc30,  1.SU  Jj-JJ^    "  " 

Net  profits,  December  31,  1866   "•*2:    1    1 

Transfer  fees    ^____^^ 

3;,»60  0  I 
By  undivided  profits,  viz.  :-Guaraiitee  fund,  71,009?  10« ;  anilllar}-  '■"■I.  ^VMI  «•  M 
—total,  !!l,71U  2s  2d. 

CARLISLE  AND  CUMBERLAND  BANKING  COMPANY. 

At  the  thirtieth  annual  general  meeting,  held  Februiry  6. 
1867,  the  report  and  statement  of  accounU  was  recei\cdaQl 
adopted : — 

The  directors  have  to  report  that,  after  payment  of  » I 
expenses,  making  provision  for  bad  and  doubtful  debts.  ).;  ym? 
the  income  tax,  and  writing  off  400/  from  real  property,  the  iret 
profits  for  the  year  I86G  will  amount  to  l6,mi  03  lOd.  The 
usual  interim  dividend  of  six  per  cent,  for  the  ha  f-year  ending 
30th  June  last  has  been  paid,  leaving  now  disposable  the  sum  01 
13  044/  15s  lOd.  The  directors  now  declare  a  dividend  to  tlie 
shareholders  of  six  per  cent.,  and  by  way  of  further  dividend  out 
of  the  profiU,  a  bonus  of  8  per  cent,  on  the  paid-up  capital. 
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After  making  these  payments  there  will  remain  a  balance  of 
5,775/  58  lOd  to  be  placed  to  the  credit  of  contingent  fund,  which 
will  then  amount  to  11,718/ Ss  4d.  The  directors  have  aarecd 
to  transfer  10,000/  from  contingent  fund  to  reserve  surplus  fund, 
thus  increasing  it  to  30.000/. 

GENERAL  BALANCE  SHEET  for  the  Yefir  ending  Dcoembor  31,  ISSO. 

LlAniLITlES.  £  g     d 

Capitol  stock  paid  up  S1,!W'.    0    0 

Clrculatlnii,  deposits,  and  other  llaoUlllcs Srit.i^ri  14  In 

Ilescn-cd  »urplns  fund »l,OnO    0    (1 

Contingent  fund 5.M3  19    0 

Net  profiu  lor  the  year    Ki.lBO    .'.  10 

44G,604    0    -2 
Afl'ETS.  £        g    d 

Cash  and  bills  in  the  bank  nnd  other  nv»ilab]e  socuritlcg  439,'iHO    4    4 

Heal  property  at  Carlisle.  Appleby,  Penrith,  and  Keswick  4,20S    .';  10 

Hall-year's  olTldond  paid  3.11.5  10    0 


446,1104    0     3 


Balance  of  profits  13,044  U  10 


CHAKTEEED  BANK  OF  INDIA,  AUSTEALIA,  AND 
CHINA. 

The  thirteenth  ordinary  meeting  of  this  company  was  held  on 
April  17,  at  the  London  Tavern  ;  when  the  following  report  and 
statement  of  accounts  were  taten  as  read : — 

The  directors  have  to  lay  before  the  shareholders  the  general 
balance  sheet  of  the  bank,  made  up  to  December  31  last,  which 
shows  a  net  profit  on  the  operations  of  the  year,  amounting  to 
97,028  17s  lOd.  This  result  the  directors  deem  satisfactory,  con- 
sidcrin:;  the  long  continuance  of  the  late  crisis,  with  its  depress- 
ing influence  on  every  branch  of  I'Jastern  business.  That  crisis 
not  only  led  to  more  faUures,  but  seriously  prejudiced  the 
realisation  of  the  bank's  claims  on  the  estates  of  firms  which  had 
previously  suspended  payment,  especially  those  connected  with 
Bombay.  Under  these  circumstances  the  direct  rs,  after  insti- 
tuting a  fresh  careful  revision  of  all  bad  and  doubtful  debts,  cal- 
culated up  to  the  present  time,  have  considered  it  their  duty  to 
write  off  the  sum  of  68,332/  14s  8d  from  profit  and  loss  account, 
to  be  met  in  great  part  by  the  earnings  of  the  year,  but  neces- 
sitating the  further  transfer  of  10,000/  from  the  reserve  fund, 
which  now  only  stands  at  as  much  more.  The  directors  believe 
that  the  crisis  in  the  East  is  now  at  an  end,  and  knowing  the 
excellent  position  of  the  bank,  and  that  its  capital  is  quite  intact, 
have  no  hesitation  in  recommending  the  shareholders  to  declare 
a  dividend  for  the  half-year  ending  on  December  31  last,  at  the 
rate  of  5  per  cent,  per  annum,  free  of  income  tax,  which  will 
leave  the  sum  of  1,134/  I8s  9d  to  be  carried  forward.  In 
reference  to  the  increased  amount  standing  at  the  debit  of  the 
bank  premises,  the  directors  can  congratulate  the  shareholders 
on  now  possessing  in  London  a  new  and  most  convienent  free- 
hold building. 

Du.  LIABILITIES  and  ASSETS-December  31,  1SC8.  £        ad 

Capital  paid  up  in  full 800,000    0    0 

Reserved  surplus  fund,  20,000/;  less  carried  to  profit  and  lossacco.nt, 

10,000; 10,000  0  o 

Amount  due  by  the  ban^,  including  bdls  payable,  notes  in  circulation, 

deposits  and  current  accounts 2,3S7,6G0  13    8 

Profit  and  loss,  baltnce  of  this  account,  after  payment  of  an  interim 
dividend,  providing  for  bad  and  doubtful  debts,  and  paying  all 
current  charges,  Income  tax,  &c 21,134  18    9 


8,218,795  12 
Cr.  £        8 

Cash  and  bullion  at  the  head  office  and  agencies 1,01 '',095  12 

Govcniment  securities    30,242    G 

Other  securities,  includiui:  b'Hs  recevable  and  loans 2,077,  i43  19 

Bank  premises  and  furniture,  at  the  head  oilice  and  agencies 99,313  14 


Br.  Profit  and  Los«  Account. 

Oct.  17,  1866,— Fifteenth  dividend  declared  this  day,  being  an  interim 
dividend  for  the  half-year  to  30th  June  last,  at  the 

rate  of  5  per  ci^iit.  per  annum    

Dec.  31. — Amount  now  written  olTto  meet  bad  and  don  tful  delits  ... 

Balance  at  date,  proposed  to  lie  dealt  with  as  f.  Hows: — Divideml 

(si:^tecnth)  for  the  last  half-year,  at  the  rate  of  5  per  cent  per 

annum,    20,00Jf;  to   be   carried   to   profit   and  lo-is  new  account, 

1,13»  I9s  9d 


3,2i8,;Uj  12 
£         s 


20.000     0 
68,232  14 


21,134  18    9 


13 


Cr. 

Dec.  31,  1865. — Balance  brought  from  last  account  

i>cc  31,  1806. — .\mount  transferred  from  reserved  surplus  fund    

Net  profits  on  the  operations  for  the  year  ending  thi< 

duy 97,023  17  in 


109,46; 

£        a 

2,433  15 

10,OiO    0 


109,41)7  13 


CHARTERED  MERCANTILE  BANK  OF  INDIA, 
LONDON,  AND  CHINA. 
The  following  is  the  ninth  annual  report  of  the  court  of   di- 
rectors to  the  shareholders,  dated  May  6,  1867  : — 

The  directors  now  submit  to  the  shareholders  the  audited 
balance  sheet,  profit  and  loss  and  reserve  fund  accounts,  for  the 
year  ending  December  31  last.  From  these  it  will  be  seen  that 
the  profit  amounts  to  102,22!/ Ss  2d,  to  which  has  to  be  added 
2,713/ 143  2d,  brought  forward  from  the  previous  year,  making 
a  total  of  104,934^  17s  4d.  A  sum  ef  75,000/  has  been  paid  in 
two  half-yearly  dividends  of  5  per  cent.  each.  Tlie  shareholders 
will  probably  have  anticipated  from  the  disastrous  events  of 
18G6,  that  the  results  of  the  bank's  operations  for  that  year  have 


been  unsatisfactory.  Looking  forward  to  the  possibility  of  con- 
tinued danger,  the  directors  consider  it  their  duty  to  curtail  as 
much  as  possible  their  bus  ness  at  all  points,  and  it  will  be  seen 
from  the  accounts  that  this  policy  has  been  strictly  carried  out 
though  at  the  cost  of  a  very  material  reduction  of  the  usual  profits 
of  the  bank.  In  the  report  of  last  year  it  was  stated  that  losgea 
of  an  exceptional  character  liad  been  incurred  at  Bombay  in  1863. 
Full  provision  was  made  for  them  on  closing  the  accounts  for  the 
year,  in  accordance  with  the  report  received  from  the  branch, 
but  the  amount  proved  to  be  insufficient,  and  this  a'Ided  to  losses 
incurred  in  1860 — though  these  have  been  comparatively  small 
— has  necessitated  a  heavy  sum  being  withdrawn  from  the 
reserve  fund,  which  now  stanls  at  145,902/  14s  8d.  The 
directors,  however,  express  the  confident  opinion  that  all  further 
danger  having  now  passed  away,  a  prosperous  future  may  be 
fairly  reckoned  on,  more  especially  as  the  previous  excessive 
banking  competition  is  much  reduced,  and  the  great  laxity  con- 
sequent thereon  no  longer  exists.  Since  the  date  of  the  last 
report,  Mrllobertson,  the  cliief  manager,  has  personally  inspected 
every  branch  in  India,  China,  and  Japan,  and  the  directors  are  , 
gratified  in  being  able  to  state  that  the  result  of  his  inspection  ' 
has  been  perfectly  satisfactory. 

GENERAL  BALANCE— December  31,  1866. 

Dr.                                                Liabilities.  £  g 

Capital  paid  up 750,000  0 

Current  an^i  fixed  deposits 2,200,558  0 

Hill  payable,  notes  in  cIrculaUon,  and  other  sums  due  to  tho  public  4,V2j!898  4 

Kiserve  mnd  145,902  14 

Profit  and  loss  accounL — Balance  at  December  31,  1866,  at  under 

noted 37.800  0 


7,359.858  IS  11 

Cr.                                                  Assets.  £         ad 

Com  and  bullion _ I,16.3,6i2  15    3 

Cish  Willi  bankers  and  money  at  call 791,482    1    2 

tlovernmor.t  securities 108.321     9    9 

Reserve  fun  1  investment  account  (Goverment  securities) 101.541  13  10 

Landed  and  house  property  at  head  office  and  branciies 206^*87     0    5 

Bills  receivaWe,  loam  and  other  debts  due  to  the  corporation 4,998,401  18    C 


7,359,843  18  11 

Dr.                                Profit  and  Loss  Accol'nt.                            £  g    d 

Dividend  for  half-year  ended  .lune  30,  18(16  37,,'VOO  0    0 

Anionnt  written  off  for  bad  and  doubtful  debts  13*!o32  2    8 

Balance  carried  down 37,600  0    0 


809,0)2    2  S 

Cr.                                                                                                 £        g  d 

Balance  of  undivided  profit  from  December  31,  1866 2,713  14  3 

Profit  for  tire  year  ended   Decein!)cr  31,    1866,   altt-r  deduction  of 

ciiarires  and  income  tax 102,221    9  9 

Amomit  transferred  from  reser^'c  fund,  as  below  10*'o97    5  4 


209.032 

Dr.                                                                                      £  _ 

18C7,  Jan.  1. — Dividend  for  half-year  ended  December  31,  1866 37,-500  0 

Cll.                                                                                                                                                                    £  , 

18G7,  Jan.  1. — Balance  brought  down 37,500  0 

Dr.                                             Reserve  Fi'nd.                                          £  g 

Amount  transferred  to  profit  and  lois  account,  us  above  10»,097  S 

Balance  carried  forward 145,902  14 


2    8 
s    d 

0    0 
g    d  ' 
0    0  i 

d 

4   I 
8  ■ 


250,000    0 

Cr.  £        , 

Balance  on  December  31, 1865 250.000    0 

1SG7,  Jan.  L— Balance  brought  forward 145,902  14 


CITY  BANK,  LONDON. 

At  a  general  meeting,  held  at  the  London  Tavern,  on  January 
15,  1867,  the  following  report  was  received  and  adopted  : — 

The  "  Eegister  of  Shareholders  "  and  "  Eegister  of  Transfers  " 
having  been  authenticated  by  impressing  thereupon  the  corporate 
seal  of  the  bank,  the  following  report  was  read  by  the  secretary, 
viz. : — The  annexed  statements  of  liabilities  and  assets  and  profit 
and  loss  show  that,  after  payment  of  interest  on  current  and 
deposit  accounts,  the  gross  profits  of  the  bank  for  the  six  months 
ending  December  31  last,  including  the  balance  from  the  pre- 
vious half-year,  amount  to  71,062/  I83  bd.     The  directors,  there- 
fore, after  providing  for  the  current  expenses  and   rebate   of 
interest  on  bills  discounted  but  not  yet  due,  declare  the  usual 
dividend  of  0/  per  cent,  per  annum,  and  a  bonus  of  43  per  share, 
together  equal  to   10  per  cent,  per  annum,  free  of  income  tax. 
At  the  general  meeting  in  July  last,  the  shareholder*  were  in- 
formed by  the  chairman  that  bad  debts  were  depending  not  in  a 
state  to  be  then   definitely   adjusted.      Under   the   protracted 
depreciation  of  mercantile  securities,  these  debts  have  proved 
more  serious  than  was  at  that  time  anticipated  ;  and  in  order  to 
entirely  extinguish  the  loss,  the  directors  very  much  regret  that 
it  has  been  found  necessary  to  trench  materially  on  the  reserve 
fund,  a  fund  the  primary  object  of  wliich  under  the  deed  ot  set- 
tlement is   to  meet  emergencies   such  as   the  present.      The 
directors,  however,  feel  confident  from  the  improved  cliaracter 
and  steady  extension  of  their  business,  the  surplus  profits  of  the 
bank  will  enable  them  shortly  to  restore  the  reserve  fund  to  its 
former  amount.      It  may  be  satisfactory  to  the  shareholders  to 
know  that  the  decrease  in  the  item  "  to  amount  due  by  the  bank 
on  current  and  deposit  accounts,  bills  payable,  letters  of  credit,  ' 
&c.,"  does  not  arise  from  any  falling  oil  in  the  general  business  ; 
(which  on  the  contrary  has  considerably  increased)  but  simply  j 
from  reduction  of  liability  on  bills  payable.     The  business  of  the  j 
branches  at  Bond  street,  Tottenham  court  road,  and  Ludgate  1 
hill,  continue  to  progress  satisfactorily.  I 
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Dr.  LIABIMTIES  and  ASSKTS-DeccmberiJl,  1866. 

Capital  pnlii  up,  vii.,  f  10  per  share  on  60,000  slmres 

Amount  of  reserved  fund  **' 

Amount  clue  by  the  bank  on  current  and  depoaic  accoiiiit'!  bilig'miv'- 
able,  letters  of  credit,  &c. ^' 

Profit  and  losn,  for  the  balance  of  that  accoui'it',*  viz.*;— 

Surplus  pio6t  br.iught  forward  from  last  half-year  £4  r,M  11  ;0 

Since  added  f gJjU    ^    ^ 
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£ 

500,000 
140, 00« 


•    d 

0    0 
0    » 


3,936,622  11    8 


■ • 71,062  18  6 

C,                                                                                                                 4,637,685  11  1 

Exchequerbill«,EavtIndiadebcn'uros.  and  Government  secnrMci         ,112  230    B  11 

Other  securities,  including  bills  discounted  and  loans                               3  722'313    7  9 
Bank  premi'ies  in  Threadneedlc  street.  Old  Bond  street,  TotVen'hTm    '      ' 

court  road,  and  Ludirate  hill,  furnitu'e,  fixtures,  Ac...  .                      45  397  IS  ■> 

Cash  In  hand,  at  Bank  of  England,  and  at  call  557'743  is  3 


Paom  ASD  Loss  Acoodnt,  for  the  half-year  ending  December 

Current  expenses,  including  salaries,  rent,  stationery,  directors' 
remuneration,  income  tax,  ttc 

Amount  carried  to  proat  and  loss  new  account  being  rebate  on' biils 
discounted  not  yet  due    

Amount  written  ofFfor  bad  and  douhiful  debts ."'.'.".''.'.*.'.'.*.* 

Dividend  account  for  the  payment  of  a  dividend  at  the  late  of 'e'iper 
cent,  per  annum  upon  £500.000,  amount  of  paid-up  capital 

Oonus  of  48  per  share  on  50,000  shares 


Cr. 
Balance  brought  down,  viz.  : — Surplus  profit  brought 

forward  from  last  half-year £t,SriO  U  10 

Since  added 66.512    6    7 


4,637,685 
31,  1806. 
£ 


7,727 
82,060 


It    1 

8     d 
12    6 


14    7 
12    4 


l.l.OOO 
10,000 


0     0 
0     0 


132,706  : 
£ 


Amount  to  be  withdrawn  from  reserve  fund  tl'644 


1.06!  IS    5 
1    0 


132,700  13    6 


CLfDESDALE  BANKING  COMPANY. 

The  followinpf  report  and  statement  of  aceounts  were  read  at 
the  twenty-ninth  general  meeting  held  February  6,  1867  : — 

The  directors  now  beg  to  submit  to  the  partners  the  annual 
statement  of  the  affairs  of  the  bank  for  the  year  ending  Decem- 
ber 31  last.  After  making  ample  provision  i^or  bad  and  doubtful 
debts,  the  net  profits  for  the  year  amount  to  124,052/  17s  Id  ;  to 
which  falls  to  be  added  the  balance  brought  forward  from  the 
previous  year,  9,231Z  H's  lid;  making  together  133,284/  15s, 
which  is  now  placed  at  the  disposal  of  the  partners.  The  di- 
rectors have  maturely  considered  the  question  of  dividend,  and 
they  are  unanimously  of  opinion  that  the  same  dividend  as  last 
year,  viz.,  10  per  cent.,  should  be  continued.  In  deference  to 
the  opinion  of  several  partners,  it  is  proposed  that  the  dividend 
should  be  paid  without  deducting  income  tax.  The  amount  re- 
quired for  this  purpose  will  be  91,500/,  leaving  a  sum  of 
41.784/  15s,  which  the  directors  recommend  should  be  applied  as 
follows,  viz.,  that  10,000/  should  be  added  to  the  reserved  surplus 
fund,  which  will  then  amount  to  260,000/ ;  that  7,000/  should  be 
written  off  the  cost  of  bank  buildings  ;  that  10,074/  83  8d  be  ap- 
plied for  the  purpose  of  reducing  the  cost  of  consols  and  other 
securities  held  by  the  bank  to  the  market  price  of  the  day  ;  and 
that  the  balance,  being  14,710/  6s  4d,  be  carried  forward  to  ne.xt 
year's  account.  In  recommending  that  the  dividend  should  bo 
retained  at  10  per  cent.,  although  the  profits  would  afibrd  a 
higher  rate,  the  directors  cannot  but  look  upon  the  banking 
profits  of  last  year  as  exceptional,  and  they  are  of  opinion  that 
they  best  consult  the  interests  of  the  bank  by  restricting  the 
dividend  to  10  per  cent,  until  they  feel  themselves  warranted  in 
recommending  an  increase  of  the  rate  which  is  likely  to  be  per- 
manent. 

ABSTRACT  of  BALANCE  SHEET— December  31,  1866. 

Liabilities.  £         B    d 

Capital  of  the  bank  i,!,000,Of^O    0    0 

Unissued  stock  100,000    0    0 

SOO.OOO 


Reserved  surplus  fund 250,000    0 

Circulation   490,845    0 

Dep  si-s    4,824,168    8 

.-Vcceptances  on  account  of  customers,  ag  -inet  securities  held  by  the 

bank  144.202  13 

Surplus  profits 13 ',284  15 


6,742  500  l(i  a 
As^KTS.  £         s    d 

Bills  discnunlcd  S.7;G,149  15     7 

Credit  ace  uniu  I,249,a48  11  II 

Bank  buildings   105,024  13    0 

Investments  in  consols  and  other  securities,  and 

short  loans  on  Htock £696,810  16    7 

Gold  and  silver  coin  and  notes  of  ''tber  banks  on 
hand,  and  cash  balances  with  London  and 

country  bankers 7.56,166  10  10 

1,651,977  16    5 


6,742,500  16  11 


COLONIAL  BANE. 

At  the  fifty-eighth  half-yearly  general  meeting,  held  on 
January  4,  1867,  the  annexed  report  was  received  : — 

In  accordance  with  the  provisions  of  the  charter,  the  directors 
present  to  the  proprietors  the  following  statement  of  the  debts 
and  assets  of  tlie  corporation,  made  up  to  June  30,  1866  : — 

Debts.  £        s  d 

Circulatlan  30.5,116  18  4 

Deposits,  bills  utiyable.  and  other  liab  lilies  2,412,825    5  11 

Paid-up  capital  600,000    0  8 

Reserved  fun  I 136,000    0  0 

Balance  of  profit  from  last  half-year 1.5  U  13  7 

Balance  of  net  profit  for  the  half-year,  afierdeductlou  to  mtet  losses  3O.C00    0  0 

3,385,473  17    G 


Specie  ■*"»"■  £       , 

Due  lo  Ihe  h","v  I"  f"  ?'°"'''"  ""■  ™™"V'.ccou;;,vv.'::.v::;:::.v ''I.  Jj? '? 


rh^e^SaTf?//l*°'"''r"  ''^«P'-oprietors,that  sub^-qS'to" 
l,^L  .  .7  ""^'T  meeting,  numerous  failures  occurred,  both 
ere  and  in  the  colonies,  more  especially  in  Jamaica,  whereby 
the  bank  will  sustain  a  considerable  loss.  1„  making  this  com- 
mumcation  howevt^r.  they  have  the  satisfaction  of  aiding  tha^a 
portion  of  the  loss  has  been  provided  for;  that  the  profit  of  the 
half-year  now  reported  upon   is    sufficiently    large^  to  meet  a 

rat     of  ^°r't''^^'%P°"'°"  °f  't-  '^^'"  P^ing  a  dividend  at  he 
rate  ot  12   per  cent,   per  annum ;  and  that  from   the   branch 

ZT.fir'^T'il*"^^''""''?^''  "'"  '^•^''«'"^«  "'o  satisfied  that 
the  profit  of  the  SIX  months  ending  December  .•)!   last  will  be 

haf  above  r^'t'  ''>« '"''f'""^.'  ''ftr  paying  "  «iniilar  dividend  to 
that  above-mentioned ;  leaving  the  reserved  fund  of  136,000/ 
intact,  and  the  balance  of  1,531/  13s  3d  brought  from  last  half- 
year  to  be  earned  forward  to  the  next.  The  directors  therefore 
recommend  that  a  dividend  be  made  of  6  per  cent,  for  the  half- 
year  ending  June  30,  1866,  being  at  the  rate  of  12  per  cent,  per 
annum  on  the  paid-up  capital  of  the  corporation. 

COMMERCIAL  BANK  OF  AUSTRALASIA. 

The  following  is  the  report  of  the  directors  for  the  quarter 
ending  December  31 : — 

In  presenting  to  the  shareholders  the  statement  of  accounU 
lor  the  first  three  months  of  the  bank's  existence,  your  directors 
are  happy  to  be  able  to  show  that  a  balance  of  profit  remains, 
after  payment  of  all  charges.    Commencing  with  a  small  amount 
of  capital  paid  up,  placed  in  competition  with  established  insti- 
tutions, and  in  the  middle  of  a  monetary  crisis  unprecedented  in 
this  colony,  your  directors  entered  upon  their  duties  with  con- 
Bidet;able  anxiety  ;  but  they  have  not  shrunk  from  their  respon- 
sibilities, and  have  devoted  much  time  and  pains  to  the  various 
matters  requiring  their  consideration,  whilst  every.possible  care 
has  been  taken  to  avoid  doubtful  transactions,  or  anything  which 
did  not  appear  to  lead  to  legitimate  results.  Although  the  market 
price  of  the  bank's  stock  partakes  of  the  existing  depression  of 
all  stocks,  including  the  old-established  banks,  there  is  no  in- 
trinsic depreciation  in  its  value ;  and  it  is  satisfactory  to  have 
to  state  that  the  aspect  of  affairs  is  encouraging,  and  that  busi- 
ness is  gradually  increasing.     By  pursuing  their  present  policy, 
at  once  cautious  and  reasonably  liberal,  the  board  feel  assured 
that  enlarged  confidence  will  "be  placed  in  the  bank  ;  and  the 
progress  already  made,  under  the  circumstances,  justifies  them 
in   looking  hopefully   to   the    future.     In   the   acquisition    of 
banking  premises,  the    board  consider   they  have  been  fortu- 
nate,  as   the    capacious   and   central   offices   now   occupied  in 
Collins   street   bear    only  a  rent-charge    of   little    more    than 
500/  per  annum,  allowing  for  rents  receivable  from  sub-tenants. 
It    was    necessary,    in   order    to    secure   an    immediate  lease 
of  the  premises,  to  pay  a  premium  of  1,500/  to  the  tenant  in 
possession,  and  the  alterations,  fittings,  and  furniture  necessarily 
entailed  considerable  expenditure ;    but  the  favourable  lease  for 
forty-six  years,  in  the  opinion  of  your  directors,  not  only  covers 
all  these  outlays,  but  also  the  whole  of  the  preliminary  expenses. 
The  board  having  received  strong  representations  from  share- 
holders and  others  resident  in  the  respective  localities,  resolved 
to  open  branches  at  Lanceficld  (believed  to  be  a  rising  agri- 
cultural district  and  previously  unprovided  wjth  banking  accom- 
modation) and  at  the  town  of  Geelong,  where  premises  have  been 
secured  on  favourable  terms.     From  the  very  recent  opening  of 
these  branches,  it  would  be  premature  to  express  any  decided 
opinion  as  to  the  advantages  to  be  derived  from  them,  but  it  is 
fully  expected  that  both  branches  will  be  successful.     In  carry- 
ing on  the  business  of  the  bank,  your  directors  have  ever  had  in 
view  the  necessitj'  of  practising  economy  ;   and  this  they  have 
endeavoured  to  carry  out  as  far  as  practicable  in  all  their  arrange- 
ments, and,  at  the  same  time,  to  appoint  none  but  efficient 
officers,  and  they  have  much  pleasure  in  stating  that  the  appoint- 
ments   have    been  liitherto  satisfactory.       The   disproportion 
obervable  at  the  outset  between  expenses  and  income  will 
disappear    as    the   business    advances  in  importance.      It  has 
been  deemed  advisable  'o  make  a  second  call  of  li  per  share, 
payable   on    February    18    next,   but  the   board   are  desirous 
of    bearing    as    lightly    as    possible    on    the    shareholders    in 
regard  to  calls,  whilst  having  in  view  the  extension  of  bosineu 
and  the  establishment  of  the  bank  on  a  proper  foundation.     They 
hope  to  be  able  to  mtikc  a  second  issue  of  shares,  on  terms  ad- 
rantageous  to  the  bank,  at  no  distant  day.  It  will  be  remembered 
that  the  bank  is  authorised  to  issue  in  all  50,000  shares  of  10/ 
each,  and  to  increase  the  capital,  if  necessary,  to  double   the 
amount.      Your  directors  would   not  so  soon  after  the  com- 
mencement of  business  have  met  the  shareholders  were  it  not 
that  a  meeting  is  compulsory  at  this  period  of  the  year,  in  com- 
pliance with  the  Act.     Sufficient  time  has  not,  of  course,  been 
allowed  for  the  development  of  the  business ;  but  your  directors 
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anticipate  that  the  operations  of  the  bank  when  the  next  meeting 
liikes  place,  in  August,  will  have  extended  considerably,  and  that 
they  will  bo  enabled  then  to  put  forward  such  a  statetnent  as  will 
satisfy  shareholders  that  a  fair  return  is  to  be  obtained  for  their 
capital.  The  following  is  the  balance  theet  for  the  quarter  end- 
ing December  31 : — 

Liabilities. 

Notes  ill  circulation •••• 

I>eiKi8it8  •• " 

llali'iicGS  <luo  10  otlier  oaulcs 

Capiljil  pnid  up  

i'lolit  mid  loss— Balance  of  profit  for  the  first  quarter,  ending  Dec. 
31,  18G6 


Z 

8.4(;i 

60,448 

32 

6u,0S5 


479  12    C 


AS.SET.S. 

Golci  and  filver  ciiii  nr.i\  bullion  on  hand  

Jiiilaii  es  (luofro^ii  other  baiiits 

Uili.s  reccivabie  ami  otlier  advances 

Itiiitk  preinisen,  furniture,  and  fitt  nga  

.stationery  

I'reUmiiury  expenses  


131,475  17     7 

£  s 

54,578  17 

1,8!)9  7 

5.5,174  0 

6,114  0 

(il6  3 

7,0i;5  19 


IiR.  Profit  and  Loss. 

Salaries  paid,  liead  office  and  branches    

Kent  and  other  charges   

Interest  and  exchange  paid    

Balance  of  profit    


Cr. 
Interest  and  exchange  received  from  October  1  to  December  31,  13Q6.. 


124,476  17 
£       a 

1,2 '2   e 

210  ,') 
47  17 
479  12 


Dlt. 
21,ei2  lo;  shares  subKribed 

Cit. 
Amount  uacalled,  152,684/ 
Uaiuncc  paid  up 


Capital  Accodst. 


arrea'S  of  call,  381/ 


1,!)70 

0 

6 

£ 
1,870 

s 
0 

d 
0 

£ 

218,120 

0 

d 
0 

£ 

15^,06.5 
65,05-5 

B 
0 
0 

d 
0 
0 

218,120 

0 

0 

COMMERCIAL  BANKING  COMPANY  OF  SYDNEY. 

At  a  general  meeting  of  the  shareholders,  held  at  Sydney,  on 
January  25,  18G7,  the  following  report  was  presented  : — 

The  directors  have  now  the  pleasure  to  submit  to  the  pro- 
prietors the  following  statement  of  the  position  of  the  bank  on 
December  3 1  last.  The  net  profits  for  the  half-year,  after  de- 
ducting rebate  upon  current  bills,  note  circulation  tax,  reduction 
of  bank  premises  account,  all  expenses  of  management,  and  pro- 
vision for  bad  or  doubtful  debts,  &c.,  &c.,  including  undivided 
balance  from  previous  half-year,  amount  to  47,808/  Is  Id,  which 
the  directors  have  decided  to  appropriate  as  follows : — To  divi- 
dend for  half-year  at  the  rate  of  15  per  cent,  per  annum,  30,000/; 
bonus  of  68  per  share,  4,000/ ;  increase  of  reserve  fund,  6,000/ ; 
undivided  balance,  7,808/  Is  Id.  Consequent  upon  the  resigna- 
tion of  Mr  Edwin  Brett,  manager  of  the  Loudon  branch,  who 
received  the  appointment  of  chief  manager  and  inspector,  in 
these  colonies,  of  the  London  Chartered  Bank  of  Australia,  Mr 
Nathaniel  Cork  has  be!>n  appointed  in  his  stead.  The  renewed 
act  of  incorporation  alluded  to  in  the  last  report  has  been  ob- 
tained. After  a  period  fraught  with  no  small  anxiety,  owing  to 
the  unhinged  state  of  matters  in  London,  of  which  advice  was 
received  early  in  the  half-year,  and  which  produced  a  natural  re- 
action here,  the  board  are  gratified  to  be  in  the  position  to  pre- 
sent results  which  they  think  cannot  be  regarded  otherwise  than 
satisfactory.  Tlio  alterations  in  the  bank's  premises  in  Sydney 
have  now  well  progressed,  and,  when  finished,  will  insure  much 
comfort  and  facility  in  the  transact  on  of  business.  The  new 
premises  being  erected  for  the  bank  in  Brisbane  and  Dubbo  are 
now  also  approaching  completi  n. 

Dr.                                  liabilities  and  ASSETS.  £  s  d 

Capital 400,00)  0  0 

Ucservo    104,000  0  0 

Notes  in  circulation 196,6»2  0  9 

Hills  in  circulation '6,<iG\  6  8 

Deposits  and  ether  liabilities 1,6;9,123  0  9 

Profit  and  loss  account 69,827  3  4 


CONSOLIDATED  BANK,  LIMITED. 

At  the  half-yearly  meeting  held  January  24,  1867,  the  follow- 
ing report  was  read : — 

In  submitting  the  accounts  and  balance  sheet  of  the  bank  for 
the  half-year  ending  31st  December  last,  the  directors  have 
pleasure  in  reporting  that  the  progress  in  the  re-establishment 
of  the  business  during  the  last  six  months  has  been  very  satis- 
factory. A  large  portion  of  their  former  constituents  hare  re- 
opened their  accounts,  and  there  has  been  a  considerable  acces- 
sion of  business  from  other  quarters.  The  anticipations  of  the 
directors  as  to  the  sufficiency  of  the  sum  set  apart  as  provision 
for  all  the  casualties  of  the  last  summer  have  not  been  dis- 
appointed ;  and  the  directors  have  the  pleasure  of  announcing 
that  the  available  resources  of  the  bank  now  enable  them  to  offer 
payment  (less  interest  at  bank  rate)  to  the  holders  of  all  out- 
standing promissory  notes,  thereby  anticipating  by  several 
months  the  time  accorded  to  the  bank  by  the  indulgence  of  the 
creditors  in  June  last.  A  reference  to  the  accounts  will  show, 
that  after  payment  of  all  current  expenses,  the  heavy  charge  of 
interest  on  the  promissory  notes,  interest  to  customers,  and 
rebate  of  interest  on  bills  on  hand,  there  remains  a  net  profit  of 
32,116/  Os  9d,  from  which  sum  it  is  proposed  to  carry  a  reserved 
surplus  fund  6,550/  Bs  lOd  ;  to  make  a  payment  of  interest  to 
shareholders  for  the  half-year,  at  the  rate  of  5  per  cent,  per 
annum,  free  of  income  tax,  which  will  amount  to  16,458  68  8d ; 
to  carry  forward  to  next  account  th3  balance  of  9,107/  78  3d — 
32,116/  Os  'Jd.  The  reserved  surplus  fund  will,  by  the  addition 
of  six  months'  interest,  and  the  appropriation  now  recommended, 
be  increased  to  90,000/.  The  directors  a^ain  decline  to  receive 
any  remuneration  for  their  services  during  the  half-year. 

BALANCE  SHEET,  Dec«nibtr31,  Isiia 

Dr.  Ll^niLITlKS.  £  8     d 

Capital  paid  up,  viz.,  150  ODD  shares  at  £t  eac  i £60\000    0    0 

8U,U0O  iliares  at  £2  each 100,,00    0    0 


Less  callsnot  paid.. 


700,1100 
997 


Amount  due  by  the  bank  upon  current,  deposit,  and  other  accounts... 

Acce;itanct-s 

Ite.erve  lund  | 

Bnlfliieo,  being  prots  profits  for  the  half-year  ending  Decemlier  31, 
1HI!6,  after  pdynient  of  £fifi,361  9.*4d  interest,  viz.,  usual  interest 
to  custoineis,  £19,6'i4  lis  lOd,  and  exceptional  interest  on  pro- 
niisaory  lutes,  £4H,i26  178  6d 


899,003  0 

2,9a.t,560  13 

176,711  12 

83,449  13 


63,086  14    S 


3,920,811 
£ 


12  10 
a    d 


2,393,206  10  9 

Cr.                                                                                                          £  s  d 

Coin  and  bullion  in  hand 314,903  «  8 

Notes  and  bills  of  oth*r  banlts 14,!2S  0  9 

Bills  di  counted,  and  all  other  debt4  due  to  the  bank 2,02.'',505  0  8 

Bunk  premises,  funi.ture,  &c 38,fi70  0  8 


2,393,2(;6  10    9 


Dr.  PBOFrr  and  Loss  Account.  £  s  d 

Rebate  on  bills  current 12,019  2  3 

Dividrnd  ficcouiit  f  rpavnientof  a  dividend  fur  past  lialf-^  ear,  at  the 

ra-e  of  15  perco  .t.  p"er  annum    ., 30,000  0  0 

Bonus  of  5i  per  share    4,000  0  0 

Keservefund 6,000  0  0 

Balance  undivided  profit  carried  to  next  half-year  7,808  1  1 


69,S27    3    4 

Cr.  £       a    d 

Amount  undivided  from  last  half-year 7,47/    6  10 

Profit  for  half-yeiir  ending  December  31,  1866  62,3t>4  16    6 


Cr.  Assets. 

Investments  in  Government  s'ocks,  viz.,  Mew  Three   per   Cents. 

and  llirce  pir  Cent.  Kcduced 104,467  18  J 

C,*8h  in  bank,  at  Bank  of  England,  and  at  call 727,610    3  6 

Bills  discounted,  lo,ns,  and  other  sc^uri  ies    2,884,879  19  2 

Bank   pi  emises,  London  (Threadneedle  street  and  t'encliurcn  street)  190,772    6  0 

Current    expenses,    London    aud  Manchester „ 13,191    7  1 


3,920,811  12  10 


Dr.                                 Profit  and  Loss  Account.  £ 

Current  expenses  London  and  Maiicnester,  income  tax.  &c 13,191 

Ketiate  ff  interest  on  bilU  discounted,  not  yet  due  7,779 

Proposed  paynieut  ot  inteiest  to  thareiioiders  at  5  t«r  ceut.  per  aniiutn, 

viz., — On  150,000  old  snares.  £4  paid,  lix  iiiontlis'  interest 15,000 

On  .',0,000  new  share.",  £2  paid,  interest  from  due  date  of  in^tal- 

ineiils  to  December  31,  tStiO 1,458 

Reserve  lund ...u. .  6,650 

Balance  cat  I'ied  forward  to  uext  .account  9,107 


Cr. 
Balance  of  gross  profits  brought  down  . 


53,086  14    6 

£       8    d 

63,086  14    6 


Dr. 
1866— Dec.  31— Balance  , 


Resrbvb  Fusd. 


69,827    3     4 

£  s    d 

110,000    0    0 


110,000 
Cr.  jC 

1866— Juno  30— Balance 104,000 

Doc.  al— Transfer  from  prolit  and  loss  i  .count  «,00'J 


110,000    0    0 


CUMBERLAND  UNION  BANKING  COMPANY,  LIMITED. 

At  the  thirty-eighth  ordinary  general  meeting  held  at  Carlisle, 
on  J'ebruary  4,  1867,  the  following  report  and  statement  of 
accounts  were  submitted  : — 

The  directors  have  the  pleasure  to  submit  their  report  for  the 
year  ending  December  31,  1866.  The  books  and  accounts  have 
been  audited  by  Messrs  Quilter,  Ball,  and  Co.,  and  a  copy  of  the 
statement  of  accounts  certified  by  them  is  annexed  hereto.  The 
net  balance  at  the  credit  of  profit  and  loss  account  for  the  year, 
after  making  ample  provision  for  all  bad  and  doubtful  debts,  is 
44,268/  Os  Id,  out  of  which  a  dividend  of  1/  per  share  was  paid 
in  August  last,  and  the  directors  have  now  the  satisfaction  of 
reccommending  a  further  dividend  of  1/  per  share,  to  be  payable 
at  the  head  office  and  branches,  free  of  income  tax,  on  Tuesday 
February  12.  These  two  dividends,  together  with  income  tax, 
absorb  36,336/  l9s,  leaving  7,931/  Is  Id  unappropriated,  6,000/  oi 
this  amount,  the  directors,  viewing  the  increasing  business  of 
the  bank,  proprose  to  carry  to  reserve  fund,  this  increasing  it  to 
65,000/,  and  to  allow  the  balance  of  2,931/  Is  Id  to  be  carried 
forward  to  next  account. 

GENERAL  BALANCE— December  31,  1866. 

LlABlLITlE.^.  £ 

Capital  paid  up 225,000 

Resvr*e  or  icuarantee  fund   60,000 

Deposits  en  receipt  and  current  account  balauces 1,037,93: 

Coniingem  liabilities  on  account  of  customers  6S,:>96 

Hank  buildings  redemption  lund 


I    Hank  buildings  redemption  lund 1,41K) 

.1.  M.  Head  and  Co.,  a:i:aigamation  account 1:^,^89  14  10 

Notes  ill  circulation «.... 32,725    0  0 

Balance  of  profit  aud  loss  account  _._ 26,931    1  1 


l,4«i.27»  13  0 

Assets.                                           £         s  d 

Canh  on  hani  at  head  office  and  branch's —....-..... _».«..       72,764    0  i 

Ditto  at  call  and  on  .security  at  sh  rt  notice 260,S40  11  0 

Bills  oiscounted,  cu-,tomei8' balance.",  &c - 94v,647  17  2 

GturauteeA  and  securities  for  contingent  Uabilities » 94,218 


:;i 


=sr:r33 
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Invcstmrnt  of  reserve  fnmi  in  consols  and  other  iuvestmen's 60, ""lO    S 

Bank  property  at  Carlisle  and  branches    y4'o79  Vi 

BiU  and  other  stamps  on  hand !!!!!!!!!!,"!!!  'sGS    G 

1,465,279  10 
Profit  and  Less  Accodnt— December  31,  186G.  £         s 

Expenses  nt  head  office  and  branches,  &C.    12,47.5  12 

Interest  on  deposits  and  credit  balan  es,  and  rebate  on  bills .'..,       36':*84  16 

Balance,  being  net  profit  44268    0 

93,128  9 

£  s 

Balance  broasht  forward  from  December  31,  1«65    2,624  8 

Gross  income  at  head   office  and  brandies  during  the  year,  after 

maldng  provision  for  bad  and  doubtinl  debts 90,504  0 

93,128    9 
£  8 

Interim  dividend  to  June  30 18  000    0 

Inc'ime  tax 'gjjjj  jg 

Balance  available ."       25  931    I 

44,2e8    0 

£        s 

Net  profit  brought  down 44,268    0 


DELHI  AlfD  LONDON  BAINK,  LIMITED. 

At  the  twenty-second  annual  fjeneral  meeting,  held  on  March 
23,  the  following  report  was  read  by  the  general  manager  : — 

The  directors  beg  to  submit  to  the  proprietors  the  annual 
audited  accounts  to  December  31  last,  and  to  report  that,  after 
making  provision  for  all  bad  and  doubtful  debts— that  is,  all 
losses  both  ascertained  and  estimated — they  are  able  to  declare  a 
dividend  at  the  rate  of  7  per  cent,  per  annum  for  the  half-year 
ending  December  31  last,  free  of  income  tax.  The  shareholders 
must  be  well  aware  that  the  business  of  all  banks  for  the  greater 
portion  of  the  year  has  been  attended  with  great  anxieties,  more 
especially  to  those  connected  with  India ;  and,  that  for  a  time 
subsequent  to  June  there  was  very  great  alarm  both  in  Englanc? 
and  in  India,  consequent  on  banking  and  other  failures,  which 
necessitated  a  temporary  restriction  of  business,  seriously  affect- 
ing exchange  operations,  and  thereby  lessening  the  profits  of  the 
period  under  review,  The  ])roprietor3  will  have  been  prepared 
by  the  general  manager's  letter,  of  September  1  last,  to  learn 
that  the  bank  has  sustained  heavy  losses,  partly  from  the  failure 
of  commercial  houses,  btit  chiefly  from  the  reckless  and  inde- 
fensible conduct  of  their  late  Bombay  manager,  Mr  W.  B. 
Thompson.  These  losses  have  necessitated  the  appropriation  of 
a  large  sum  from  the  past  year's  profits  and  the  transfer  of  30,525? 
from  the  reserve  fund.  The  board  hope,  however,  during  the 
current  year,  to  provide  for  a  largo  portion  of  the  amount  taken 
from  this  fund  by  the  sale  of  spare  land  at  Delhi,  which,  valuable 
as  it  was  before,  has  now  become  more  so  by  the  proximity  of  the 
railway  terminus.  A  branch  was  opened  at  Debooghur,  but  the 
business  was  not  so  profitable  as  expected,  partly  owing  to  the 
accommodation  aflorded  by  Government  to  the  public,  and  from 
the  extreme  depression  of  tea  property  in  that  district.  The 
board  have  therefore  withdrawn  it.  The  branches  at  Darjeeling 
and  Nynee  Tal,  owing  to  the  restriction  of  business,  have  also 
been  closed.  A  branch  has  lately  been  established  at  Lahore 
with  every  prospect  of  success,  being  well  supported  by 
influential  parties.  The  late  premises  of  the  bank  at  Calcutta, 
for  which  a  high  rent  was  paid,  not  being  well  adapted  for  our 
extending  business,  the  directors  purchased  an  eligible  house  in 
Council  House  street,  a  situation  in  all  respects  suitable.  In 
conclusion,  the  directors  have  pleasure  in  stating  that  the  business 
of  the  head  office  has  been  very  satisfactory,  not  a  single  loss 
having  been  sustained  since  its  formation.  The  business  is 
steadily  increasing,  and  promises  to  be  very  profitable. 

Dh.                    balance  sheet  for  December  31,  1866.  £        s 

Paid-up  capital ZZ7,^-25    0 

Reserve  fund    15,0n0    0 

Amount  due  on  customers'  balance?,  deposits,  and  circular  notes OIOi-^TS  10 

Amount  on  acceptances  for  branches 143,069    8 

Amount  on  exchange  accounts,  credits,  &c 148,73s  19 


1,555,306  18    8 

Cr.                                                                                                                £  s    d 

Cash  in  hand,  and  call',  at  head  office  and  branches 141,254  4  11 

Goverimicnt  securities  46,065  17    6 

Discounts,  loans,  and  credits   629,174  6  11 

Othersecurities,  including  bullion,  bills  purchased,  &e..- 709,698  6    0 

Freehold  premise*  in  Delhi,  Calcutta,  AUalmbac,  Lucknow,Mussoorie        29.124  3    4 


1,656,306  18 
Pbofit  A!n>  Loss  Statement  for  the  Year  ending  December  31, 1866. 
Dk  £       s 

Total  expenditure  at  head  office  and  branches,  including  rent,  taxc,  &c.    20,947  12 

Interest  paid  on  deposits  and  current  accounts 11,267  IS 

Dividend  at  Spercent,  per  annum  for  h.ilf-year  ending.'  30th  June,  1866, 
7,457/108;  dividend  at  7  percent  per  annum  for  half-year  ending 

December  31,  1866,  11,616/  17s  6d 19,274    7 

Provision  for  all  bad  aud  doubtful  accounts 36,507    1 


87,996  15    1 
Ck.  £        8    d 

Balance  brought  forward 4,676    3  11 

Gro-s  profit  at  head  office  an'l  branches 52,795  11     2 

Transfer  frou:  reserve  fund 30,525    0    0 


87,996  15    1 


DEVON  AND  CORNWALL  BANEIING  COMPANY. 

Annexed  is  the  report  of  the  directors  to  the  thirty-fifth  an- 
nual general  meeting,  held  at  Plymouth  February  lo,  1867  : — 

The  directors  have  much  pleasure  in  meeting  the  shareholders 
on  this  their  thirty-fifth  anniversary,  and  in  submitting  to  them 


a  balance  sheet  for  the  year  ending  December  31    last.    The 

Erofits  of  the  bank  would  have  been  even  larger  than  they  are, 
ad  it  not  been  deemed  prudent,  when  financial  distrust  prevailed 
during  part  of  the  year  in  London,  and  to  some  extent  in  the 
country,  to  hold  in  reserve  large  sums  in  cash  unproductive ;  the 
profits  are,  however,  such  as  will  enable  the  directors,  after  pro- 
viding for  all  bad  and  doubtful  debts,  and  giving  gratuities  to 
officers  and  clerks,  to  recommend  the  payment  of  IMTs  6d  per 
share,  in  addition  to  1/  ITs  6d  per  share  paid  on  September  1, 
186G,  being  the  usual  dividend  of  12J  per  cent,  per  annum,  and 
to  carry  a  balance  of  7,412/  IO3  6d  to  accumulating  fund  account. 
This  fund,  with  the  balance  brought  forward  last  year  of 
766/  13s  Id,  amounts  to  8,179/  Ss  7d,  out  of  which  the  directors 
propose  (in  accordance  with  resolution  of  the  annual  meeting  oi 
February  12,  18.58)  to  take  8,000/,  and  to  add  that  amount  to  the 
capital  of  the  bank,  by  an  appropriation  of  'Jl  to  every  share,  on 
which  the  annual  dividend  will  in  future  be  paid  The  directors 
cannot,  however  (as  intimated  to  the  shareholders  at  the  last 
annual  meeting),  recommend  that  these  large  additions  to  capital 
should  be  much  longer  continued  without  corresponding  addi- 
tions to  the  guarantee  fund,  and  they  will,  accordingly,  be  pre- 
pared, at  the  next  annual  meeting,  with  a  suggestion  for  the 
future  appropriation  of  the  surplus  profits  of  the  bank.  The 
company  consists  of  323  shareholders,  holding  4,000  shares,  on 
each  of  which  (if  the  recommendation  of  this  report  bo  received) 
32/  will  have  been  paid,  and  the  capital  of  the  company  may  thus 
be  stated,  viz.,  4,000  shares  on  which  32/  per  share  have  been 
paid,  128,000/;  guarantee  fund,  60,000/;  balance  of  accumulat- 
ing fiind,  17'J/  3s  7d. 

Dn.  *        «    d 

Subscribed  capital  to  December,  1865   £120,000    0    0 

Added  from  accumulating  fund,  1SG6 8,000    0    0 

128,000    0    0 

Deposit  on  current  accounts,  interest,  notes,  &c 1,172,653  II 


Guarantee  fund... 

Accumulating  luud,  1865    776  13 

Added  to  ditto,  1066    7,412  10 


60,000    0 


8,179 
Transferred  to  capital  account 8,000 


Advances  on  socurilies,  current  accounts,  bills  of  exchange,  estate, 
bank  notes,  and  gold,  at  Plymouth  and  the  brandies    l,3i 


1,360,831  14  11 
a        s    d 


),831  14  II 


Profit  and  Loss  Account. 
Paid. 
expenses  of  establishment,  appropriated  loss. 


1,360,831  14  U 
£        s    d 


Interest  on  depo5its, 

income  tax,  &c ..,..,.—.«.«-..-. 

Dividend  paid  September  1,  1866 -....    £7,500 

Keserved  lor  dividend 7,500 


15,000    0    0 


Carried  to  accumulntlBg  fund 7,412  10 


85,929  17  10 

Received.  £       s    d 

Interest,  commission,  and  discount "—      8.5,729  17  10 


M,S»  17  10 


DUDLEY  AND  WEST  BEOMWICH  BANKING 
COMPANY. 

At  the  third  annual  meeting  of  the  shareholders,  held  Feb.  5, 
the  following  report  was  presented : — 

It  can  scarcely  be  anticipated  that  the  year  1866  has  closed  with 
advantageous  results  in  any  quarter,  whether  commercial  or  bank- 
ing, for  all  branches  of  business  have  been  subject  to  denression, 
and  even  the  unusually  high  rate  of  interest  on  capital  has  been 
counterbalanced  by  the  necessity  of  maintaining  a  very  Urge  re- 
serve of  gold  and  bank  notes  unemployed  during  many  months, 
and,  indeed,  until  distrust  had  begun  gradually  to  disappear. 
it  being  evidentlv  preferable  to  prepare  for  contingencies  which 
might  never  happen  than  to  be  overtaken  by  one,  however  un- 
reasonable. Bad  debts  had  been  unavoidable,  but  your  directors 
are  of  opinion  that,  when  the  particulars  come  to  be  laid  before 
you  at  the  annual  meeting,  you  will  rather  congratulate  your- 
selves on  the  limited  loss  sustained,  than  indulge  m  any  teeling 
of  disappointment.  One  source  of  loss,  and  the  principal  one.  hw 
arisenfromthe  depression  in  the  value  of  (iovernmcnt  stock,  which 
it  was  found  desirable  to  realise  at  the  time  of  the  failure  of  the 
Birmingham  Banking  Company,  for  during  the  woret  period  ot 
the  monetary  crisis,  no  other  sort  of  securities  were  found  avail- 
able. Thirty  thousand  consols  were  subsequently  re-purchased, 
and  are  now  held  bv  the  trustees  of  the  bank  for,  notwithsUnd- 
ing  the  investment  afibrds  only  a  moderate  TetnTn.it  is  a  valu- 
able resource  in  times  of  difficulty,  and  ought,  in  the  opinion  of 
your  directors,  to  be  maintained,  and  even  increased.  It  is  tUe 
melancholy  duty  of  your  directors  to  bring  under  your  notice 
the  lamented  death  of  their  late  chairman,  and  to  annonnoe 
that  they  have  elected  F.  W.  G.  Barrs,  Esq.,  to  take  his 
place  at  the  board.  The  retiring  directors  by  rotation  are 
P  W.  G.  Barrs,  Esq.,  Job  Haines,  Esq.,  and  John  Whitohouse. 
Esq  ,  who  are  all  eligible  for  re-election  at  the  annual  meeting. 
Thl  balance  sheet  shows  the  following  ^'ems j-Liabililies- 
Paid-up  capital,  85,200/;  notes  in  circulation,  -'7,32.«;  a.pomt 
and  current  accounts,  including  interest  thereon,  4;)4,15lii4s 
account,  1,174/  13s  7d;  unclaimed  dividends  45^/ ; 
not  arrived  at  maturity,   1,100/;    bad 


suspense 
discount  on 


bills 


debt 
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reserve,  5,564/  28  ltd  ;  profit  and  loss  account,  being  the  present 
unappropriated  balance  to  pay  dividend  of  March  1  18G7 
(making  the  annual  dividend,  6,390/),  3,195/;  total,  678,156/103  6d 
Assets-By  cash  m  hand,  bills  discounted,  advances  in  accounts! 
and  other  securities,  545,083/  Is  2d  ;  3O,O0O  Consolidated  Three 
LTal  5T8r-rno°'r/^'nn''T'  bank  buildings,  0,073/  9s  U; 
nit'  f     ']  /  ?1-     ?,''"  ""^""^  '■''P°'"'  ''"'  unanimously  ap- 

proved and  adopted  by  the  meeting,  and  a  dividend  at  the  rate 
of  7i  per  cent,  for  the  past  half-year  declared,  free  of  income  tax. 

EASTERN  EXCHANGE  BANK,  LIMITED 

Tsfi7    t?"!  riF  ^'■""^^  '"?*'"^>  ^"^'^  "^  Liverpool,  on'March 
,  lSb7,  the  following  report  and  statement  of  acco 


5 
read  : 


accounts  were 


« J!^nifT*Tf^'"'\*''V''"""'"''  ^^  submit  to  the  proprietors, 
an   audited   statement    of  accourts   '■--    "      .    .-   *^    i"    ""y^"' 


for 


the  half-year  endinir 


uunn^l'/'f ,'"'''  "f  profit  for th;tp;H;ir:;ounrs'r; 

Ul/7/l.^s8d,  which  may  be  considered  satis Cactory,  bcin-.  at 
the  rate  of  over  12  per  cent,  per  annum  earned  on  th^  ordmary 
Egyptain  busmess  of  the  bank,  to  this  has  been  added  2,06G  3s    d 

ten  /Tf,  /frr'f  •■^■'^'^-y''"''-  I'  '«  ^^'°  satisfactory  to  be 
able  to  state  that  the  liabilities  of  the  bank  on  East  India  credits 
which  at  the  date  of  last  report  amounted  to  2G7,56ot  have  now 
entirely  run  off,  resulting  in  a  loss  in  bad  debts  of  o  78 J/ 
and  an  amount  of  4,000/,  which  is  still  in  abeyance  a  par 
of  which  It  ,s  hoped  may  ultimately  bo  recovered  The  ^ne 
amount  at  credit  of  profit  and  loss  14,243/  17s  it  is  proposed  to 
appropriate  as  fo  lows,  viz.  :-in  payment  of  a  dividend  2s  per 
!'!^':^.i°'  ^^^  half-year,  4,000/;  bad  debts  written  off;2.7S^ 

still   in 

->00/ ; 

039/  173, 

n  i.  i     ,      '        7 — "remuneration  of  the  directors  for 

the  past  twelve  months,  tlio  surplus  to  be  carried  forward  to 
next  account.    The  directors,  in  accordance  vvXtLe  wish  e  •- 

workfn/V'''^"'"r!"«'^^7  endeavoured  to  econom  se  the 
working  expenses  of  the    bank    as   far  as  is   consistent  with 

S:rkotrr''''f'  -Auction  w,ll  b'frndunder't  is 
head.     The  directors  continue  to  feel  the  utmost  confidence  in 

SvTustiLTlP''^f'''''^'^  t%'  ^'^'^'  «  feeling  they  considr 
ully  justified  by  the  result  of  the  past   half- y"ear's  Egyptain 

fceTnabTedthV^'^/°;  '}'^°''''  "^'^'^*'^''  ^^^^  credifstdd 

Capital  paid  up Liabilities.  ^        ,    ^ 

JJue  by  tbe  bank  on  f..-.ed  depo^ii;Vcuf7e,;V a;ioum;;'io TATs    ?    2 

Bills  of  exchange  in  circulation,  &c  -iD.oiS    1    4 

I'roflt  and  Itea  (balance  mt  profit  to  dale)":":: il'lV'  17    0 


written  off'  2  78''/- 

suspense   account  in    reservation    for    doubtful    debt  st     '  ' 
abeyance,   6,783^  reduction   of  preliminary   expenses 
ditto  compensation  account,  221/;  leaving  a  balance  of  2  039 
out  of  which  to  provide  for  the  remuneration  of  thn-lir;,.*. 


Assets  ^"'■'"    * 

Cash  on  hand  and  at  bankers  „„*„„,,' 

Due  to  the  bank  on  current  accounts,  &:;:Z:":"Z ,ll'T.  ]l 

Bills  receivable,  Ac. 169,2i)7  13 

Bank  furniture  and  flttin'gVanii"otVier  proiiertv 231,719  1.5 

rreiiminary  expenses 


liminary  expenses  ......   l'"'l'«>"y  2,G60 

compensauou  fund  (divisible  over  three  yeii^ir:::::::::::::::::::;:::;;;;";    f;iii 


0  11 
7  11 

e  0 


^"■"'fi/"!?'.  P"'!.''^"-y'".   "'eluding  sa-aries,   hw  charge.,  in- 


436,862 
£ 


Phofit  and  Loss  Account. 
..«ar,    includinpr  salaries    liw 

lZ\Z.T^l-:r'"'-'  '-""*■■«  -^  '•■'•o*:r«p.Ss'at 

^^Z  l^^^  r:::""  -^'''^''"""y-t  ^^^dria-::::::::: 

Balance  net  profit  to  December  31,  me'".'.Z'.\"Z'.'.'.'.'.'.".'. iJ'ojJ  u 


3,3«7  10 
105  10 


Balance  of  profit  brought  fioni  last  half-Tefr 

?rTstrfc'e.      "•'  '"'"'"""'  """""«  December  3V,"i866ln:i80- 
25 


19,271  16 


6 17,205  12  10 


Balance  brought  dovFn.. 


19.271  16 

£  s 

11,243  17 


A.n«    A  ^E^ST  LONDON  BANK,  LIMITED. 

Annexed  is  the  sixth  report  of  the  directors  :- 
+l,f^"i-'^°"i"\''^°'"eh  pleasure  in  submitting  the  result  of 
t'JVev^r^'s  of  the  bank  for  the  half-year  ending  December  3? 


balance  of  nrofiTnf?  '^'^f^'"*  of  accounts  shows  that  the 
M  debt,  f^n  ;  f  ff ^'"^  P'-o^'^ion  for  all  bad  and  doubt- 
its  at  TT"^  fl-  ^~'^^f^  ^\1^'^'  ""'1  "fter  payment  of 
wrkfnir  off  the  ,?,  1  ""  *"/  oranches,  and  interest  to  customers, 
writing  ott  the  usual  sums  from  the  amounts 


ful  debts,  amounts 

office  and  branches,  and  ini 
premisoR  «n,1  r..  ..'^'^oi"  ^om  the  amounts  expended  on  bank 
ZZrCu    L'    '"'""y^.^^P""-,''    and   deducting  rebate 


current   bills,  there  remains 


flironf,.,=  «i    '  r "'"•'  "  balance  of  4,008/ IBs  4^"   The 

ra  e  oH  ler'een';'  '^"'""""^"'i  '^/  P'^^^^ent  of  a  dividend  at  the 
absorb '>Joo/  and  r.TT;  ^'''  of  income  tax,  which  will 
to  2  37i/  li„'  ^"dtl^at  the  balance,  amounting  with  the  rebate 
account  '  ^^  """''^  ^°'^"'''^  *°  P'-ofi'  «"d  loss  new 

^^             GENERAL  BALANCE  SHEET-December 31, 166& 
Capital-Authorised               •^apitai.,  Liabilities,  &c.  £       ,    a 

Issued  in  20,000  .haresof  sbV  caci; X2,OnO,000 

J=5-Jc:^^SS^S£=---=--"=   ->ooo  0  0 

Reserve  fund  "eposii  accounts  j^g  2„a  j ,    ^ 

1'^?^^  °'. '"'«'Mt"on'cu"rV;'„";i;nV,; ;•_••.••■■ 12.000 


Froiit.na;o„':cc„°uVt!LZ"t'nr"fit ; ■••••■.■.""isSS  is ' 

o^-wunt— Hot  profit  as  per  statement 4,008  13 


4  —4,874  11 


[May  18.  1867. 


Cn. 


/■•    1.    .  r.     .     .  „                               Assets,  Ac.  «             j 

Cash  at  Rank  of  England,  In  hand,  and  at  call  .  .  ..  ,„„t,o    J  ,i 

Ii>ll»  di-connt8d,  loa'K,  &,:.,.                                   lOO.ulS     2  10 

Invcftlnents  (I3,2l/6(  8s  Con»ol«) SOI.Ul  11     5 

lli,nk  ptemijes,  fittings,  and  furniture"::::::::::'/"'.' In'^'    "    " 

4,9i;8  13     6 


Balaaie  of  preliminary  expenses  . 


P.oriT  AND  Loss  Ac  0L„  forth.  Half-year  .nding  December  sT''"  '" 


Gcneralcharg  s  at  head  office  and  branches £4  ,,55  ig  ,„ 

Interest  paid  and  due  on  curr.ntand  deposit  accoam; "::  ".""a  it    7 


,  1868. 
£ 


•    d 


Amounts  wrilt™  off-Bank  pr  mlses  account  for  dcprc- 
nation  m  lejtehold  premisw,  fun.iiure,  &c 
Preliminary  expeneo.  account  in  reduclion  of  saii'ie'::: 

Rebate  of  interest  on  current  bil's  .  ssTTa 

Balance,  being  net  pr.fit  to  December  3l',"i'6c'«"::::::::::::    4,008  13 


7S0 

400 


7,703  12    S 


1,250    0    0 


4.874  11    5 


Ck. 

lialanceat  JuneSO,  1866 

Deduct-Am.unt  of  5lh  dlv  dc"nVrpald"at"the"rate'of 'is 

percent,  per  annum , 


£3,344 
00 


13,S2S 
£ 


3  10 
•    d 


0     0 


Balance  of  profit  for  half-year   ended  DecemVer  3!,  1SC6    after  pro- 
viding for  estunatcd  loss  by  tad  and  doubtful  debls..:....::.......t 


8)4  0  11 
12.984  2  11 
13,828    H  10 


E^'GLISH  AND  AMEEICAN  BANK,  LIMITED. 

The  following  report  of  the  directors  was  submitted  to  the 
second  ordinary  general  meeting  of  the  company,  held  at  the 
London  Tavern,  March  5,  18G7; — 

The  annexed  balance  sheet  shows  the  result  of  the  business  of 
the  company  for  the  half-year  ending  the  31st  December,  18G6 
-a  period  characterised  by  such  complete  prostration  in  the 
commercial  world,  and  such  an  extraordinary  degree  of  discredit 
and  general  distrust,  that  the  directors  liad  to  pursue  the  same 
conservative  policy  which  regulated  their  management  of  the 
business  during  the  previous  half-year.  The  result  is  that  the 
entire  capital  of  the  bank  is  invested  in  perfectly  sound  and 
easily  negotiable  securities,  and  that  a  net  profit  has  been 
realised  of  9,100/  13s  8d,  against  5,842/  63  Id  at  the  30th  of  June, 
AO^eA^^.r  ^"^"^^  f"?'*^'  °^'  189,693/,  as  compared  with 
14J,880/  in  the  previous  half-year.  The  directors  consider  that 
this  shows  a  satisfactory  degree  of  progress  during  a  period  of 
unusual  difficulties.  Encouraged  by  the  strong  opinions  ex- 
pressed at  the  meeting  of  the  4th  of  September,  1866,  and  satis- 
fied  that  the  small  amount  of  capital  at  that  time  paid  up  was 
not  sufficient  for  the  business  in  which  the  banl£  was  intended  to 
engage,  the  directors,  on  the  11th  September,  1866,  made  a  caU 
ot  0/ per  share,  which  was  promptly  responded  to  on  a  large  pro- 
portion of  the  shares  ;  but  ultimately,  for  the  purpose  of  closing 
the  accounts,  2,844  shares,  on  which  the  call  had  not  been  paid, 
were  forfeited.  Out  of  these  2,844  shares,  the  arrears  of  the  call 
and  interest  on  16/2  shares  have  since  been  received,  and  the 
forfeiture  thereof  remitted,  leaving  1,172  shares,  representing 
the  sum  of  6,860/  absolutely  forfeited  for  the  benefit  of  the  com- 
pany, in  terms  of  the  articles  of  association.  Out  of  this  sum, 
the  balance  of  the  preliminary  expenses  will  be  written  off, 
leaving  the  sun^  of  2,400/  to  be  carried  to  the  profit  and  loss 
account  of  the  current  year.  Including  the  sum  of  2,032/  17s  Id 
brought  forward  from  the  30th  June,  1866,  the  amount  of  profit 
to  be  appropriated  on  this  occasion  is  11,193/  IO3  9d,  and  the 
directors  recommend  that  a  dividend  be  declared  at  the  rate  of 
08  per  share,  free  of  income  tax  (being  about  8  per  cent,  per 
annum;.  This  will  absorb  7,321/  Os  4d,  leaving  3,872/  IO3  5d 
to  be  carried  forward  to  the  new  profit  and  loss  account.  A 
requisition  having  been  submitted  to  the  directors  by  a  number 
of  the  shareholders,  representing  about  one-fifth  of  the  shares 
in  the  company,  suggesting  that  the  division  of  the  articles  of 
association  restricting  the  acquisition  and  holding  of  shares  to 
600  shares  should  be  rescinded,  a  special  resolution  to  that  effect 
will  be  submitted  to  the  members  in  the  words  set  forth  in  the 
notice  of  the  meeting. 

r.     P",-      ,     •    .      BALANCE  LHEET-Pccrmbcr  31,  1866.  £        •    d 

Cajitalanthonscd  £1,800,000    0    0 

Issued  In  30,000  shares  of  £30  each...       800,000    0    0 

Called  up  £10  per  share £300,000    0    0 

Less    on    fractions    of    shares   not 

allotted  (-•4)  £240    0    0 

Calls  due  on  forfeited  shares    14.215    0    0 

14.455 


0     0 


£2,032  17    1 


285 .545    0 

Bills  payable,  loans,  deposits,  &r 643*411  17 

Profit  pnd  lo>s :— Balance  brought  forward  1st  j  uly::: ' ' 

Amount  of  net  profit  for  the  half-year  ending  81st 
December,  1866,  aft'.-r  defraying  current  charges, 
dir*ctors'  remuneration,  and  providing  for  bad 
and  doub:  ful  debt-t,  and  rebate 9  160  13    8 


11,193  10    9 


C». 


84',150 
£ 


Cash  at  head  office  and  branches 65  ■»27    4 

Bills    receivable  on  hand  (Discounted  or   rem'itu,i')', "advances'aod 

other  securities  777  096  13 

Stamps,  stationery,  and  insurance  premiums  " 'sCS    1 

Loasehol.1  premises  and  furniture  iu  London,   Liv^"ool""and"Nevr 

York .„...:.  .        3  523    9 

Preliminary  expenses \"[ £3'7's8'i6 "  5         ' 

Less  amount  DOW  written  off. ..,'...'..'.".."::. 388  15    i 


3,400    0    • 
Sit,  160    8    4 


May  18    '«fi7. 


THb]  ECONOMIST. 


13 


Appropriation  of  Balunce  of  Peofit  axd  liOss  Accolkt,  December  31,  18C6. 

Vb.  £         ■ 

Amount  of  dividend  at    the  rate  of  fis  per  share  on 

28,804  shares £7,201    0    0 

Income  tax  on  ditto 12t>    0    4 

Balance  ca  ried  to  next  account  3,872  10    5 

11.193  10 

Cs.  X         • 

Balance  brought  forward  Ut  July,  IRBS    £2,033  17    1 

Amount  of   net  profit    for  the  half-year  ending    31gt 

December,    18(16,    after  defrayiwg   current  charges, 

'directors'  rpmuneration,  and  providing  for  bad  and 

doubtful  debts,  and  rebate 0,160  13    8 

11,193  10 


ENGLISH,  SCOTTISH,  AND  AUSTEALIAN 
CHARTERED  BANK. 

At  the  twenty-seventh  ordinary  meeting  held  on  January  28, 
1867,  the  following  report  was  submitted  : — 

The  directors  have  to  lay  before  the  proprietors  the  usual 
summary  of  the  accounts  of  the  bank,  from  which  it  will  bo  seen 
that  the  balance  at  credit  of  profit  and  loss  account  is 
24,378/  83  4d.  A  monetary  crisis  of  almost  unequalled  severity 
has  prevailed  in  the  Australian  colonies  for  some  months,  neces- 
sitating the  exercise  of  a  restrictive  policy  on  the  part  of  the 
managers,  and  producing  extreme  depression  in  commerce,  from 
which,  however,  according  to  the  latest  advices  received,  there 
were  indications  of  recovery,  the  prospect  of  abundant  harvests 
and  of  a  large  export  of  wool  and  grain,  encouraging  the  expec- 
tation of  an  early  improvement  in  business  generally.  The 
directors  recommend  the  following  distribution  of  the  sura  of 
24,378Z  8s  4d,  viz. : — The  payment  of  a  dividend  at  the  rate  of 
seven  per  cent,  per  annum,  free  of  income  tax,  on  600,C00Z,  the 
paid-up  capital  of  the  bank,  21,000/;  towards  the  reduction  of 
bank  premises  and  furniture  accounts,  1,000/;  leaving,  to  be 
brought  into  the  current  half  year,  2,378/  8s  4d. 

Liabilities,  jC  s 

Paid-up  capital    000,000  0 

Deposits < 806,221  2 

Bills  payable  and  other  liabihtles   2.53,431  14 

Circulation 89,993  0 

Reserved  fund  M,000  0 

Balance  of  profit  from  last  half-year 1,183  9 

Amount  carried  to  profit  and  lossaccouit 3(1,918  3 


1,842,S05    9    6 
ASSKT.S.  £  8     d 

Bills  receivable  (including  the  estimated  v  jlue  of  those  overdue),  loani 

on  security,  cash  at  banker's,  &c 1,635,663  12    2 

Specie  and  bullion  146,653  13  11 

B.-iiik  premises  and  furn  ture  £79,420  17    5 

Less,  written  off. „ 18,837  11    0 

60,583    3    6 


1,842,805 
Profit  and  Los.s  Accodnt.  £ 

Current  expenses  in  Adelaide,  Melbourne,  Sydney,  and  sub-branches       10,999 
Ditto  ditto  in  London,  including  directors'  remuneration  and  income 

tax  2,72« 


Balance  . 


13,723    4    C 
24,378    8    4 


88,101  13  10 
£        ad 

IBalance  from  last  half-year «^'^^'^    £    ? 

Amount  brought  doirn  36,918    8    8 

38,101  12  10 


EXCHANGE  AND  DISCOUNT  BAI^K,  LIMITED. 

The  following  report  of  the  provisional  committee  is  dated 
Leeds,  January  22,  1867  :— ^ 

The  provisional  committee  of  the  Exchange  and  Discount 
Bank,  Limited,  in  submitting  the  first  report  to  the  shareholders, 
have  to  state  that  the  accompanying  balance  sheet  exhibits  the 
results  often  months'  operations.  The  year  18GG  has  been  one 
of  an  unusually  trying  nature  to  banks,  and  has  witnessed  a  panic 
unequalled  in  severity  since  1825,  notwithstanding  which,  the 
loss  sustained  by  this  company  is  under  40/,  and  your  committee 
feels  assured  that  all  the  securities  it  holds  are  good.  I  he  bank 
has  above  190  partners,  whose  names  are  registered  at  the 
stamp  office.  Although  the  balance  sheet  shows  a  net  profit  ot 
12  percent.,  your  committee  recommend  that  a  dividend  of  7^ 
per  cent,  only  be  declared.  That  the  whole  of  the  preliminary 
expenses  be  written  off  (although  it  is  customary  to  divide  them 
over  a  period  often  years),  and  the  balance  carried  forward  as  a 
nucleus  of  a  reserved  fund.  All  the  liabilities  transferred  from 
the  business  of  the  late  firm  of  Messrs  Cousins,  Allen,  and 
Co.,  have  matured,  and  been  duly  met  without  a  single  casualty. 
Whilst  the  above  facts  aflfbrd  fair  evidence  that  the  system  oi 
the  bank  is  based  upon  sound  and  profitable  principles,  tlie 
amount  of  business  done  leads  your  committee  to  c<Dnclude  that 
a  sufficient  field  exists  in  Leeds  for  such  an  undertaking.  '^"'^^^^ 
commends  that  the  system  upon  which  the  bank  was  founded, 
and  is  still  conducted,  be  adhered  to. 

Da.  GENERAL  BALA^•CB— December  31,  18C6.  £        «    d 

Bills  and  cash  in  hand,  and  country  cheqscs  in  transit  oc'^7a    i 

Current  accounts '^I? 


I'reliminary  expenses 

Unpaid  rents  in  btink  chambers,  due  DcceinDer31.. 

Bink  furniture 

Stationery _ 

Trade  expenses  account,  salaries,  Ac 

Rates  an  1  taxes  

Bad  debts 


3 

606     8  10 

12  10  0 

2G8  16  e 

2.S3    4  6 

C2.5    2  2 

38  11  1 

36    7  3 

2S6  13  4 


£  Id 

Bank  premises  and  chambers •• 9,000  0    0 

Purchase  of  business  — 

J.  J.  Cousins'  shares Ifl.lM  13    4 

H.  Aliens  shares 8,333  «    8 

Intereft  paid... 2,0U  0  10 

Comuilssion  paid  London  and  Westminster,  Irish  and  Scotch  banks,  &c.  466  7    0 


IK.oeS    3  « 

Ck.  e       I  i 

Deposit  aecounts 16,885    7  4 

Current  ditto ~ 10,064    8  10 

Customers'  deposited  bills 4,953    6  9 

Mortsago   *000    0  0 

Unpaid  accou'its 78    8  0 

Undue  interest *23     1  11 

London  and  VVestmuster  Bank  cash  account 3,186    3  4 

Undue  drafts IM*'  •"  '■> 

Rents " IH  13  0 

Tran-ferfees j^  ^^  ^ 

Interest  on  overdue  calls 41    6  6 

Reba'e  on  drafts '3  l"  5 

Interest  received 6,645    9  8 

Commission  received 3.044  17  1 

Paid  on  shares *M'*    <•  " 


lie.OGS    8 
£        s 
75,513    4 


Dr.                             B1LI..S  OF  KxcnANGF.  Account. 
Bills  under  discount,  and  deposited  with  the  bank  for  discoU3t 

75,613    4  10 

Oil.  £        s  d 

Bills  re-discounted  by  Bank  of  England  21,.TO    9  6 

Ditto  ditto  by  London  and  Westmin.ter  Bank  .'*',:  „  ? 

Ditto  not  re-iilscountcd 47,674  17  4 


Peofit  akd  Loss  Accocst. 


Dr. 

Stationery, 

Traile  exp-  nses— as  salaries,  carriage,  stamp  duty,  postige,  Ac. 

Rates  and  taxes  

Bad  debts 

Rebate  on  undue  bdls 


Inteivst  pa'd 

Commission— London  and  Westminster,  Scotch,  and  Irish  Banks  . 
Balance  carried  down 


75,513 
£ 

283 

C26 

23 

36 

236 

3,041 

466 

4,041 


4  10 

s    d 


11    1 

7    3 


0  10 
7  0 
7    0 


Or. 


Rents  . 


7,761  12  1 

£        s  d 

114  12  0 

Transfer  fees .r     ].  ^ 

Interest  on  overdue  calls  *\  ,^  ^ 

RebJto  on  undue  drafts ,   "  '"  ? 

Interest  received »•?}?    '  ? 

Commission  received ••      ^'"**  ^' 


7,761  12 
£        s 


Dividend  at  6  per  cent,  guaranteed  by  J.  J.  Cousins  and 

H.  Allei  ^'■'i: 

Less  tax    ° 


10 
Balance 


1,9«3    1    8 
50  12  10 


per  cent,  on  preliminary  expenses    ^"  "  '" 

lance  carried  down    ' 


4,041    7  0 

£        s  d 

4,041    7  0 

t       s  d 

m  a  » 

170  14  4 

455  16  0 

Balance,  preliminary  expenses  , 

IJ  per  cent  more  dividend  less  tax J^j    ^  J 

Balance  to  reser^-e  fund 


Cb. 

Balance  net  profit 

Ds. 

J.  James  Cousins)  y^^.      ^^^.^anrKr  of  profits  above  6  per  cenL.. 
H.  Allen ) 


Ce. 

Balance  brought  down  . 


2,048  13    6 

£       ad 

3,043  13    « 


GLAMORGAJ^SHIRE  BANKING  COMPANY 

At  the  half-yearly  meeting  of  the  proprietors,  held  at  JN  eath, 
on  February  12,  1867,  the  following  report  was  presented  and 
read,  and  also  summaries  of  the  liabilities  and  assets  of  the  com- 
pany, as  they  stood  on  December  31,  1860  :—  ,  .     „    , . 

The  directors  and  managers  of  the  Glamorganshire  Banking 
Company  submit  to  the  proprietors  summaries  of  the  assets  and 
liabilities  of  the  bank,  as  they  stood  on  December  31.  1866 
And  thev  have  to  report  that,  after  making  duo  provision  for  bad 
and  doubtful  debts,  they  are  enabled  to  recommend  that  a  din- 
dend,  out  of  the  profits,  at  the  rate  of  10  per  cent,  per  annum, 
free  from  income  tax,  be  declared  up(3n  the  P'»/-"P  ^'"^  °[ 
170,000/.  That  the  guarantee  fund  be  increased  to  ,0  000/,  awl 
that  the  sum  of  3,210/  Ss  4d  be  carried  forward  to  next  half-year. 

HALIFAX  JOINT  STOCK  B.-i-NKING  COMPANY. 
The   annexed  report  was  read  at  the  thirtyeeventh  annual 

"Th:drr:£-fS'piruTe'fn  melti7g.the  shareholder,  on 
this  tLthirtrseventhLnual  general  meeting,  and  have  t^^^^^ 

ent  to  them  the  following  report  of  the  ^P'^^^X.  af  er  m?k 
for  the  past  year.  The  directors  have  to  report  that,  after  maK- 
WproSnfor  bad  and  doubtful  debts.  th«  net  profits  of  he 
vear  Tnckdincr  431/  19s  2d  brought  forward  from  the  preceding 
vear'  Imoun  to  27,093/  98  Ud.  ^Tlie  directors  propose  that  thu 
Lm'shXEe  aVoprinted  thus  =-11.250/  the  dw.dend  and  bo^ 
nusfor  the  half-year  (7i  per  cent.)  be  conhrmed  ;  7.500/  be  now 
divided,  being  5  per  cent,  for  the  second  half-year;  7,500/ be 
paidas  a  bonSs  of  5  per  cent.,  making  10  per  cent,  for  the  half- 
?ear,  and  with  previous  dividend,  l7i  P^^'"^"'.  for  the  year, 
Lar'of  income  tax;  384/  15s  8d  for  >"eo"ie  tax  ;  ^-S^^^^d^to 
next  account.  The  reserve  remains  at  10o,000/.  lue  aireciora 
beg  to  congratulate  the  shareholders  that  notwithstanding  the 
the%eryslrious  financial  panic  during  ^ho  past  year  Jhey  «re 
able  to  pay  an  increased  dividend,  and  are  happy  m  bemg  aDie 
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to  state  that  the  bank  continues  to  transact  a  large  and  satisfac- 
tory business. 

HONG    KONG   AND    SHANGHAI    BANKING 
COEPOKATION. 
The  following  report  was  read  at  the  ordinary  yearly  general 
meeting  of  shareholders,  held  at  Hong  Kong,  on  February  II, 
1867  :— 

The  directors  have  now  to  submit  to  you  the  general  state- 
ment of  the  corporation's  affairs  and  balance  sheet  for  the  half- 
year  ending  on  December  31  last.  The  net  profits  for  that 
period,  including  |45,606.86,  brought  forward  from  last  account, 
after  defraying  all  outgoings  and  current  expenses,  deducting 
interest  paid  and  due,  and  making  provision  for  bad  debts,  amount 
to  $347,085.07 ;  of  which,  after  taking  out  rebate  on  bills  not  yet 
dne,  and  allowing  for  the  amount  written  off  preliminary  expenses, 
the  remuneration  of  directors,  &c.,  there  remains  for  appropriation 
$290,901.44.  From  the  latter  sum,  the  director.^  recommend  the 
distribution  of  a  dividend  of  $7.50  on  the  paid-up  shares,  and 
$1.50  on  the  new  shares,  being  equivalent  to  six  per  cent,  for 
the  half-year,  or  twelve  per  cent,  per  annum,  which  will  absorb 
$180,000 ;  and,  of  the  balance,  the  directors  propose  carrying 
$75,000  to  the  reserve  fund,  and  $35,901.44  to  the  credit  of  new 
account.  If  the  foregoing  appropriation  of  profits  be  confirmed 
by  the  meeting,  the  amounts  paid  as  dividend  for  the  whole  year 
1866  will  represent  $280,000,  being  equal  to  ten  per  cent,  on  the 
paid-up  shnres,  and  twelve  per  cent,  on  the  new  ones  (the  latter 
participating  in  the  dividend  only  from  the  1st  of  July  last) ;  the 
amounts  carried  to  the  reserve  fund  during  the  same  period  will 
aggregate  $141,700,  raising  that  account  to  $175,000  on  .3lst 
December,  1S6G,  independent  of  the  sum  of  $35,901.44  undivided 
profits  carried  forward  on  the  above  date  as  already  mentioned  ; 
thus  making  up  a  total  of  $457,601.14  for  the  net  profits  of  the 
year,  after  deducting  charges,  expenses,  and  allowances  of  every 
description,  and  without  including  the  rebate  on  bills  maturing 
after  December  31.  The  directors  have  no  doubt  that  the  result 
thus  shown  of  the  bank's  working  for  the  last  twelve  months  will 
be  considered  extremely  satisfactory  by  their  co-proprietors  ;  the 
more  so,  as  tlie  past  year  has  been  far  from  being  one  of  general 
prosperity  amongst  mercantile  and  banking  establishments. 
The  directors  feel  that  the  dilEculties  and  onerous  respon- 
sibilities attending  upon  the  carrying  on  of  an  extensive  business 
in  such  a  manner  as  to  ensure  sal'etv  for  the  bank's  funds,  while 
realising  a  remunerative  return  from  them  for  the  shareholders, 
during  a  period  of  such  almost  unprecedented  commercial  disaster, 
require  no  comment.  They  are  glad,  however,  to  congratulate 
the  proprietors  upon  the  bank  having  come  unscathed  through 
this  trying  period,  which  they  can  justly  attribute  to  the  efficient 
management  of  its  ofiicers.  The  growing  credit  of  the  corpora- 
tion, the  steadily  increasing  confidence  and  supportof  its  numerous 
constituents,  and  the  disappearance  from  China  of  no  less  than 
six  banks,  warrant  the  directors,  they  believe,  in  assuring  the 
proprietors  of  the  immediate  prospects  of  the  corporation  (jeing 
as  promising  for  the  future  as  the  past  has  been  undeniably  con- 
firmatory of  the  hopes  and  anticipations  entertained  by  the  board 
when  this  local  undertaking  was  first  brought  before  the  public. 
Incorporation— The  ordinance  alluded  to  in  the  last  half-year's 
report  has  been  passed,  and  though  not  yet  formally  confirmed, 
has,  the  directors  believe,  received  the  substantial  approval  of 
the  Lords  of  the  Treasury,  and  of  the  Secretary  of  State  for 
the  colonies  in  all  important  details.  New  Capital— Tiie  present 
paid-up  capital  being  considered  by  the  directors  sufficient  for 
the  requirements  of  the  bank,  especially  as  it  has  been  decided 
chat  the  extension  of  the  corporation's  business  to  India  is  to  be 
postponed  for  an  indefinite  period,  the  board  do  not  anticipate 
that  it  will  be  necessary  to  make  any  call  upon  the  20,000  new 
shares  during  the  current  year.  Remuneration  of  Directors- 
According  to  the  resolution  passed  at  the  general  meeting  of 
August  16  last,  the  sum  of  $25,000  (including  the  special 
amount  voted  to  the  late  deputy  chairman  as  per  previous  balance 
sheet)  has  been  appropriated  for  the  remuneration  of  the  court 
from  the  formation  of  the  bank  up  to  the  June  30,  1866,  com- 
prising a  period  of  eighteen  months.  For  the  services  of  the 
durectors  during  the  half-year  ending  the  December  31  last,  the 
sum  of  $7,500  is  charged  in  the  accounts  submitted  to  the 
meetmg. 

ABSTRACT  of  ASSETS  and  LIABILITIES— December  31,  ises. 
ri»  I.       ,      ,      .  Assets.  dols.      c 

Cash  on  handand  at  bankers    1  944  .515  i)0 

Discounts,  loans,  credits,  Ac...  .  4'li7l'lC2  •» 

Exchange  reniitances    '.."".".'.'.".■.'.".'.'.'.'.'.'.'.'.!'.'.".'.".!'.■.'.■.".'.'.'.'.'.'.'.'.'.'.".'.!'.'.■.'.'.'.    9',19»',503  77 

1  relmin.iry  expenses oo  nnn  n, 

Bank  premises 

Deadstock. 


PM 


LlABIUTIKS. 


dols. 
500.(100 
6,200 


20,000  00 
60,000  Oil 
81,02J  18 

15,32«,U7  -ii 
dols.      c 


R™»!,'''--"J  "">"•  "«'  »harc,  2„:wo  slwes 2,5 

*^ir8icaiion  new  sharoj . 

Rejcrre  fund                                                                                      ■ 2,S85,3f0  00 

Deposits  an.l  noUsVn  circuia.Voi; "*'"""'  "" 

Exchange  »ccept,n«,S^"'™ 4,182.651  94 

Profit  and  loss  account      7,861,210  23 

847,08.5  07 


1S,826,14;  24 


PROFIT  AND  LOSS  ACCOUNT. 

Auou.nt  Wkiiies  Oiv.  do's,    c 

Preliminary  expenses 5  qqq  (jq 

Reinuneralinn  to  Directors: —                                     * 

1st  J/'n,,  I8i;<,  to  ao  li  June,  I8IG  20 550  CO 

1st  July,  ISfi'l,  10  31st  Dec,  1S66    .......'.'.  7.500  00 

Rc^jaie  ou  bills  not  due .".'.'.'.'."."  2^'f43  63 


DiviDE,«n>. 
At  the  rn'e  of  12  per  cent,  per  annum,  on  |iaid-up  shares. 

2,000  000  dols  l.'iO.OOO  Of) 

First  call  on  new  shales,  600,000  do^s „ 30,000  00 


Amount  carried  to 'OSTve  fund 75,000  00 

Balance  of  undivided  proflls  carried  forward  to  next  accoant    SS^SOl  44 


dole    e 


66,183  St 


ISO.OOO  00 
110,901  U 


Balance  of  undivided  profits  on  30th  Juii''.  ISfiG _.„ 

Amoiml  of  net  |.i- .Bts  for  tin  six  months  cndinj;  31>t  I)eccinhcr,  isiilii 
after  deducting  all  expenses  and  interest  paid  aad  due. _.! 


317,OW  07 
dol^.  e 
4Cr  G96  W 

301,3i8  n 


Balance  31st  December,  1860.. 


Rfservk  Fund. 


347,085  07  1 
dols.      i 
-..     175,000 


Balance  on  30th  June,  1S6S 

Amount  trausfeired  from  profit  and  loss  account.. 


175,000 
dols. 

100,000 
75,000 

176,0001 


HULL  BANKING  COMPANY. 
Established  1833  ;  number  of  branches,  S  ;  amount  of  share, 
100/  ;    paid  up  per  share,    15/  ;    capital   paid-up   and   reserve, 
77,200/;  last  4  dividends  paid,  11,  13,   14,  and  15  per  cent.; 
annual  meetings  held  in  February. 


IMPERIAL  BANK,  LIMITED, 
The  following  report  was  read  a"  the  ninth  ordinary  general 
meeting  held  at  the  London  Tavern,  January  15,  1867:"—' 

The  circular  convening  the  meeting  having  been  read,  and  the 
minutes  of  the  previous  ordinary  meeting,  held  on  Tuesday,  July 
17  last,  and  tlie  report  of  the  directors  and  auditors,  and  balance 
sheet  for  the  half-year  ending  December  31  last,  having  been 
taken  as  read,  the  minutes  of^  the  previous  meeting  was  signed 
by  the  chairman,  and  sealed  with  the  seal  of  the  bank.  The 
directors  beg  to  report  the  result  of  their  operations  for  the  half- 
year  ending  December  31,  1866.  By  tiie  annexed  balance  sheet 
and  profit  and  loss  account,  it  will  be  seen  that  the  profits  amount 
to  43,376/  9s  Id.  After  paying  the  current  expenses,  making;, 
provision  for  bad  and  doubtful  debts,  allowing  rebate  of  interest 
on  bills  discounted  not  yet  due,  there  remains  a  dispo-sable 
balance  of  26,223/  I4s  lOd.  Of  this  sum  the  directors  propose 
to  pay  18,000/  for  a  dividend  for  the  half-year,  at  the  rate  ot  8 
per  cent,  per  annum,  free  of  income  tax,  to  transfer  4,000/  to  the 
the  re8er\'e  fund,  which  will  then  stand  at  64,000/,  and  carry 
forward  4,223/  14s  lOd  to  credit  of  profit  and  loss  newa.Caunt. 

Dh.               LIABILITIES  and  assets— December  31,  1866.  £          •  d 

Capital  pai  1  up 448,940    0  0 

Amount  due  by  the  bank  on  current,  deposit,  and  other  accounts I,247,f64    9  i 

Reserve  fund  60,000    0  0 

Redeinptiii)  of  premises  fund 434    0  0 

Balance  of  proht  and  loss,  30th  June,  1B66 £4,669    7  11 

Gross  profits  for  the  half-year  49,873    9    9 


ess  interest  paid  to  customers  . 


54,432  17 

,  11,055    8 


43,376    9    1 


1,80.1,614  18    3 
Cr.  -  £        «    d 

Consols  and  India  debenture! „....„ 41,469  13    I 

Bi.lsiliscounted,  loans  to  custo  ners,  &c _ 1,498.921    3  10 

Bank  premises,  furniture,  and  fixtures _ 22,584  U    0 

Cashmhand,  at  Bank  of  England,  and  at  call 237,639    7    4 


Dr.  Profit  and  Loss  Accoxmx. 

Currei.t  expense?,  including  salaries,  directois'  remuneration,  income 

tax, and  allowance  forbad  debts _.. 

Payment  of  dividcEd  at  iho  rate  of  8per  c=nl.  per  aiiuum  for  the  list 

half-year  „ „ 

Amount  carried  to  reserve  fund „„ 

Amount  carried  to  profit  and  loss  new  account,  betng  rebate  on  bills 

not  due „ _ 

Amount  carried  to  profit  and  lo.<s  ncwaccoont 


Cr. 

Amount  brought  down  . 


i.SOO.hU  18    3 
£        •    d 

11.040    0    3 

18,C00    0    0 
4,000    0    0 

6,112  14    0 
4,223  14  10 

43,376    9    1 

£       Id 

43,876    9    1 


LAND  MORTGAGE  BANK  OF  INDIA, 

(credit   FONCIKK    IXDIEN),    LlMITEDi 

The  annexed  report  was  presented  to  the  fourth  ordinary 
general  meeting  of  shareholders,  held  at  the  London  Tavern,  on 
April  26,  1867:— 

in  submitting  the  accompanying  accounts  and  balance  sheet 
to  December  31,  1866,  the  directors  have  to  make  the  following 
report  on  the  affairs  of  the  bank  for  the  past  year : — The  share- 
holders are  aware  that  during  this  period  the  bank,  in  common 
with  all  such  establishments,  has  had  to  feel  the  effect  of  unpre- 
cedented financial  and  commercial  disturbance,  both  in  this 
country  and  in  India.  The  recent  monetary  crisis  in  England 
operated  in  materiallj'  restricting  the  sale  of  the  bank's  deben- 
tures, and  thus  produced  temporary  inconvenience ;  but  notwith- 
standing this,  the  amount  of  debentures  sold  during  the  year  ha 
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been  57,560/.  The  business  of  the  bank  at  Calcutta  and  Madras 
continues  to  be  of  a  satisfactory  character  ;  but  at  Bombay  it 
has  been  injuriously  afiected  by  the  panic  and  commercial  disas- 
ters  which  have  occurred  at  that  place.  The  constitution  and 
business  of  the  bank  have,  fortunately,  exempted  it  from  that 
extensive  implication  in  the  financial  and  commercial  misfortunes 
which  have  aflfected  many  joint  stock  companies  in  India ;  but 
having  a  large  interest  in  real  property  in  Bombay,  it  has  not 
entirely  escaped  loss.  The  insolvency  of  many  persons  whose 
houses  and  lands  were  mortgaged  to  the  bank  has  had  the  two- 
fold effect  of  delaying  the  payment  o(  interest  on  loans,  and  of 
obliging  the  bank  in  same  instances  to  protect  its  interests  by 
proceeding  to  foreclosure.  The  directors,  however,  are  of 
opinion  that  although  the  commercial  condition  of  Bombay  has 
improved,  the  crisis  is  too  recent,  and  the  disturbance  of  confi- 
dence as  yet  not  sufficiently  allayed,  to  justify  anv  close  estimate 
of  several  of  the  mortgage  properties,  which  will  require  time 
and  forbearance  to  bring  to  a  satisfactory  realisation.  A  re- 
valuation of,  and  report  on,  these  properties  have  been  furnished, 
and  have  received  the  careful  consideration  of  the  board.  An 
estimate  formed  with  all  the  exactness  of  which  present  circum- 
stances admit,  and  based  on  the  exce,:tionaIly  low  values  which 
now  rule  in  the  Presidency,  shows  a  possible  loss  of  59,400/; 
but  the  board  desire  it  to  be  borne  in  mind  that  this  is  a  mere 
estimate,  and  that  every  endeavour  will  be  used  to  diminish  the 
amount  of  actual  loss  by  a  course  of  most  careful  realisation. 
The  directors  have  had  the  satisfaction  hitherto  of  carrying  ou 
the  bank's  affairs  without  calling  on  the  proprietors  for  any 
further  capital.  The  current  liabilities  are  very  small,  and  no 
call  is  contemplated.  The  repayments  of  mortgages  in  India 
will  amply  provide  for  the  debenture  liabilities  as  they  become 
due.  The  profit  and  loss  account  shows  a  balance  in  favour  of 
the  bank,  after  writing  of!'  all  interest  of  doubtful  realisation,  of 
23,09U  18s  lid,  which  enables  the  directors  to  recommend  a 
dividend  of  4  per  cent,  per  annum.  A  payment  on  account,  of 
2|  per  cent.,  having  been  made  in  A.pril,  1866,  that  now  pro- 
posed will  absorb  5,833/  6s  8d,  leaving  an  available  balance  of 
7,008/  12s  3d.  Of  this  sum,  the  directors  propose  to  place 
6,000/  to  a  reserve  fund,  invested  in  the  names  of  three  trustees, 
for  the  purpose  of  meeting  the  contingencies  above  referred  to, 
carrying  over  1,008/  12s  3d  to  a  new  account.  The  directors 
desire  further  to  state,  that  the  bank  continues  to  maintain  a 
sound  and  profitable  business,  which,  in  ordinary  times,  cannot 
fail  to  be  remunerative  to  the  shareholders.  The  period  of  dis- 
tress which  has  now  been  encountered  has,  in  the  opinion  of  the 
i  board,  resulted  in  but  moderate  injury  to  the  aflairs  of  the  bank ; 
and  this,  by  due  care  and  judgment,  will,  it  is  hoped,  be  still 
further  reduced  in  its  dimensions.  With  the  view  of  afTording 
the  shareholders  information  as  to  the  affairs  of  the  company, 
the  directors  propose  for  the  future  to  hold  half-yharly  instead 
of  yearly  general  meetings ;  each  meeting  to  be  preceded  by 
the  issue  of  a  report  from  the  board,  the  balance  sheet  and 
accounts  to  be  rendered,  as  heretofore,  annually  at  the  meeting 
in  April. 


BALANCE  SHEET— December  31,  ISCG. 
Dr.                                                LiABiLiTiKS.  £        s 

Capital  paid  up,  41  per  share  on  100,000  shares     40'i,000    0 


Debenture  capital e76,-^20    0 

Loan  on  Govtrnment  securities 13,C3,5  12 

Other  loans  40,000    0 

Bills  payable ViO    0 

Sundry  creditois 841  10  10 

Outstanding  dividend  warrants  45    8    6 

Coupon  account    16,880    3    2 

l*roflt  and  loss,  balau  c  £'-i6^76'i  15  10 

Less  auiouut  written  off. 13,6;0  l(i  11 


23,031  18  11 
1,170,1(>4  13    8 

Cr.                                                Assets,  £       s    d 

Loans  on  mortgage  in  India 9(4,1(18  18  10 

Invested  in  Government  securities 16,323  17    ~ 

Bills  receivaijle 6,250    0 

Cash  at  bankers'  auu  in  hanj 27,Gl!2  11 

Balance  receivable  on  debentni  es  subscribed  for 8,587    0 

Sundry  debtors 45,784  IS 

Debenture  di.-count  sinking  fund  account  77,904    G 


Debenture  ch^ir^'es  sinking  fund  account , 
Indian  coinniissiun  sinking  fund  account . 

Indian  exchange  account , 

Preliminary  charges  

Leasehold  premises.  No.  17  Change  alley- 
Office  bttinjjs  and  furniture  account,  London  and  India 


4,5:5  14 
2,n0  IS 
7,326  15 
9,018  8 
788 


Interim  divlaeud  paid  April  23,  1860 10,250    0 


Dr.  Profit  and  Loss  Account— December  31,  i86t!. 

Current expen8?8,  I^ndon,  viz.; — Item,  salu'ie  ,  iidvertising,  books, 

stationery,  pr.nting,  d. rectors'  remuneration,  &.C.  

Current  expeu-cs,  India 

Debenture  interest 

Income  tax 

Indian  e-tcbange  accoimt— Amount  writ. en  off  

Debenture  discount  and  charges  sinking  fund  accounts— Auiount 

written  od' 

Preliminary  charges— Amount  written  off 

Office  furniture  account,  10  per  cent,  written  off. 

Balance  cariied  down    


Or 


Balance  of  this  account,  December  31,  1865 
Gross  profits  for  theye^rlbOU 


1,170,164  13    8 

£        Id 

6,409     9    7 

7,461    4    7 

88,467  17  II 

433    C    8 

3,1S1  18  10 

2,183  10    7 

1,000    0    0 

87  11     9 

35,762  15  10 

90,957  15    9 

£        s 

:i»9  l(i    2 
80,557  I'J    7 

90,957  15    » 


""■  e        ad 

Amount  of  interest  of  donbtfiil  re.ili<atlon  here  written  off. 13  870  !•  II 

Inlerim  dividend  paid  April  23,  1866 10,240    0    0 

Dividend  ..(  U  2d  ptr  sliare,   making  with  that  already  ,  aid,  4  per 


cent.  ]iT  annum  , 
Amount  carried  to  reserve  lund  . 
Balance  carried  to  n^w  account  , 


t.su 

6,000 
l.OOS 

8    A 
0    0 
K'    3 

3«.763  15  10 

£        •    d 

36.7G2  14  10 

Cr. 
B.daiice  brought  doim  

LIVERPOOL  COJIMERCIAL  BANKING  COMPANY, 
LIMITED. 

The  following  report,  dated  Liverpool,  Febniary  2,  1867,  wa« 
read  at  the  thirty-fourth  annual  general  meetiag  of  the  pro- 
prietors : — 

The  directors  have  the  satisfaction  of  congratulating  the  pro- 
prietors on  the  continued  prosperity  of  the  bank.  The  net 
banking  profits  for  the  year  1866,  including  a  balance  of 
7,585/  18s  6d,  brought  forward  from  profit  and  loss  account 
1865,  after  payment  of  income  tax,  rebate  of  interest  on  bills  at 
5  per  cent,  per  annum,  also  expenses  of  management,  and  pro- 
yidmg  fully  for  all  bad  and  doubtful  debts,  amounted  to 
51,575/ 6s  Hd;  out  of  this  sum  have  been  paid  two  half-yearly 
dividends  of  5  per  cent,  each,  on  the  paid-up  capital  of  35().il00/, 
amounting  to  35,000/;  likewise  .-.  bonus  of  4s  per  share,  7,000/ — 
42,000/;  total,  9,575/  6s  lid  ;  transferred  to  the  reserved  surplus 
fund,  making  said  fund  200,000/,  7,000/;  leaving  a  balance  at 
credit  of  profit  and  loss  account  of  2.575/  Os  1  Id.  The  following 
is  an  abstract  of  the  afiairs  of  the  bank  as  they  stood  on  the  3Ut 
December,  1866:  — 

Dr.  £       ■    d 

Capiial    subscrited,  35,000  shn-es  of  20f  each,    107 

paid  up £3.^0,000    0    0 

Reserved  surplus  fund 200,000     0    0 

Profit  and  loss  credit  balance 2,575    6  11 


Deposit.^  bearing  interest,  includin?  current  accounts    69^,277    8  10 

Ditto  not  bearing:  interest 2^,751     6    4 

Seven  day  and  other  bills 84,5'.'0  18    7 


65-2,575    «  11 


656,655  13    » 


Cr. 

Bills  of  exchange   £(iMM(>    0    2 

Less  rediseounted  169,210    0    0 


l,'20il,131     0 
£         • 


51.'),32«    0 
Ciish  on  hand  and  at  binkcrs 1-.;1.190    6 


Loans  in  account,  with  and  without  security 417,757  15  10 

Bank  premises  and  freehold  property  1-0,000    0    0 

Other  tecurities  4,876  19    1 


C36,51G    S    9 


572.614  14  11 


1,'209,131    0    8 


LIVERPOOL  UNION  B.iNK. 

At  the  thirty-second  annual  meeting,  held  on  February -6, 
1867,  the  following  report  was  presented:  — 

In  laying  before  the  proprietors  their  customary  annual  report, 
the  directors  have  great  reason  to  congratulate  them  on  the  con- 
tinued success  of  the  bank  after  passing  through  a  year  of  unex- 
ampled commercial  and  financial  disaster.  The  paid-up  capital 
of  the  bank  is  450,000/,  and  the  number  of  the  proprietors  155. 
On  December  31,  1865,  the  reserved  surplus  fund  was 
167,179/  2s  lid  ;  to  which  add  the  net  profits  for  the  year  l86fi, 
after  providing  fully  for  all  bad  and  doubtful  debU,  60,273/  2d  6d 
—227,4.52/ OS  5d ;  from  which  deduct  two  half-yearly  dividends 
of  5  per  cent,  each,  45,000/  ;  income  tax  paid  by  bank, 
1,017/  16s  4d— 46,017/  16s  4d  ;  leaves  the  present  reserved  ear 


plusfund,  181,4.'i4/9sld 

Qt;NEHALBALANCE8IIEET-Dccember31.  ISCC. 

LumuTiiis.  *       • 

Capital  account ift'iZ    » 

Reserved  surplus  fund Smlas  H 

Deposit  and  current  accounts lai'ln  19 

Acceptances lait,!,*    a 

Rebate  of  Interest  ou  i  Ills  on  hand,  at  6  per  cent '''•°" 


Bills  of  exchange   •••••/ •' 

Ca-h  on  hand.  In  Bank  of  England,  I,ondon  binkera,  and  broilers  ai 

call 

Temporary  loans    • 

Transfer  stamps « 

Shares  held  by  bank - 

Brunswick  street  and  F.nwick  street  property - 


2,194.402    0  11 

£       •    d 

1..5MS61    3    T 

3'R,47.1  4  t 
W7,0M  IS  S 
89  S  10 
17,»4»  U  • 
2S,><3  17    3 

:,t»4,<0'i    0  11  t 


LLOYD'S  BANKING  COMPANY,  LIMITED. 

Annexed  is  the  report  of  the  directors,  presented  to  tne  share- 
holders, at  the  third  ordinary  general  meeting,  held  l-ebrusry  /, 

The  directors  have  again  much  satisfaction  in  presenting  to  the 
shareholders  the  accompanying  statement  of  the  asseU  and  liabi- 
lities of  tlie  company.  The  balance  of  profit  and  loss  tor  tlic  six 
months  ending  December  31  last,  after  payment  of  all  charges 
and  expenses,  and  making  full  provision  for  bad  debts,  i» 
48  093/  IDs  1  Id.  The  amount  available,  after  providing  lor  con- 
tin'gencies,  rebate  of  bills,  and  writing  ofl-the  V^V°^'"^^f\%J"i^ 
of  the  StafTord  and  Lichfield  purchase  account,  is  30,8.H.(  lo.s  la. 
This  result  is  attributable  partly  to  the  continuance  ot  lugn 
rates  of  interest  during  the  first  par^  of  the  half-year,  and  partly 
to  a  large  increase  of  business.    Your  directors  recommend  tnat 
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18,941;  ISs  Id  be  appropriated  to  a  dividend  at  the  rate  of  15  per  ! 
cent,  per  annum,  on  the  amount  of  capital  paid  up,  that 
7,435/  158  9d  be  added  to  the  reserved  fund,  wliich  will  then 
stand  at  00,000?,  and  that  the  balance,  being  4,459/  48  3d,  be  car- 
ried forward  to  the  profit  and  loss  account  of  next  half-year. 
Your  directors  find  that  your  first  half-year's  transictions  at 
Warwick,  Leamington,  and  Stratford-on-Avon,  have  fully  borne 
out  the  expectations  which  they  had  formed  from  the  past  ex- 
perience of  the  Warwick  and  Leamington  Banking  Company. 
The  results  of  this  half-year  liave  given  your  directors  every 
reason  to  be  satisfied  with  the  policy  which  they  have  adopted  in 
the  establishment  of  their  branches,  and  after  mature  delibera- 
tion, they  have  opened  additional  branches  in  Dudley  and 
Longton,  in  accordance  with  the  desire  of  many  influential  inha- 
bitants of  those  places. 

STATEMEST  of  LIABILITIES  and  ASSETS— December  31,  18r.fi. 

Ll.\BiLlrii.s.  £         8    d 

Capital  called  up,  viz..  40,413  shares  at  7(  IDs  per  share  £303,0'-7  10    0 

Less  calU  in  orrear 1,030    0    0 

3  2,nC7  10    0 

Amount  due  on  deposit,  current,  and  other  accounts 1,848  593    5    7 

Rojcrveii  fund £58,504    4     3 

Ditto  reconiraeuded  to  be  added  out  of  profits  7,135  15    9 

C6,000    0    0 

Profit  and  lofls.  being  amount  rei^uired  to  pay  dividend  of  16  percent. 

per  annum 18,941  15    I 

Balatice,  being  surplus  profit  undivided  carried  forward  to  next  half- 
year 4,4.59    4    3 

2,240,llliC  14  11 

AssBTS.                                                         £  8  d 

Cash  in  hand  and  at  agents 243.460  10  8 

Bills  of  e.ichance 1,027,959  8  5 

Advances  on  current  accounts,  and  oans  on  st  ck,  purchase  account, 

fioehold,  Govtrnuient,  and  other  securilJes  939,078  12  1 

Bank  premises,  furniture,  fitting',  &c 29,.568  3  9 

2,24),066  14  II 


LONDON  BANK  OF  MEXICO  AND  SOUTH  AMEEICA. 

The  tliird  ordinary  general  meeting  of  the  proprietors  of  this 
bank  was  held  on  April  9,  at  the  London  Tavern.  The  following 
report  and  accounts  were  taken  as  read :  — 

The  directors  beg  to  submit  to  the  shareholders  the  accom- 
panying statement  of  accounts  and  bidanee  sheet  for  the  six 
months  ending  December  31  last.  On  reference  to  the  profit 
and  loss  account,  it  will  be  seen  that  the  profits  for  the  half-year, 
including  the  balance  brought  forward  from  the  last  account, 
deducting  all  charges  and  expenses,  and  rebate  of  interest, 
amount  to  27,649/ 143  5d,  and  after  transferring  12,937/  lOs  as  a 
further  provision  for  bad  and  doubtful  debts,  there  remains  an 
available  balance  of  14,712/  43  5d.  The  directors  recommend 
that  of  this  sum  1,000/  be  written  off  preliminary  expenses,  that 
10,000/  be  now  appropriated  in  payment  of  a  dividend  of  10s  per 
share,  free  of  income  tax,  making  with  the  interim  dividend  paid 
for  the  half-year  ending  June  30,  a  total  division  of  7^  per  cent 
for  the  year  ;  and  that  the  balance,  3,712/  4s  5d  be  carried 
forward  to  profit  and  loss  account  of  next  half-year,  subject  to 
reduction  by  payment  of  income  tax.  The  directors  regret  that 
they  are  unable  to  recommend  the  usual  dividend,  but  tjie  mone- 
tary crisis  which  has  occured  in  Bogota,  the  capital  of  the  United 
States  of  Columbia,  has  rendered  it  necessary  to  make  provision 
for  anticipated  losses  at  that  branch.  On  the  other  hand,  they 
have  'he  pleasure  to  inform  the  shareholders  that  the  affairs  of 
the  bank  at  Mexico  have  been  examined  by  a  most  competent 
inspector,  wliose  report  confirms  in  every  particular  that  favour- 
able opinion  of  its  management  which  the  directors,  from  the 
high  character  and  ability  of  Mr  Newbold,  had  previously  enter- 
tained. The  accounts  from  Peru  are  favourable,  and  as  there  is 
apparently  everv  probability  of  her  differences  with  Spain  being 
arranged,  there  is  good  reason  to  expect  a  satisfactory  increase  to 
the  business  of  the  bank  in  that  quarter. 

GENERAL  BALANCE  .SHEET  for  Half-year  ending  December 

C,\rIT.\L  AND  LlABILlTIi:s. 

Capital— Amount    authorised,  in  2U,000    shiires  of 

50i  each,  with  power  10  increase  £1,000,000    0    0 

Shares  issued — 2  \000  shares  at  50/  e.nch,  on  which 

20/ per  share  has  been  called 400,000    0    0 

Less  calls  in  arrear  5,647  10    0 

Liabilities — Deposits  and  current  accounts    136,8(38    8    2 

Bills  payable  and  other  liabilitiis     185,268    3    4 

Notes  issued  at  Lima,  Mexico,  and  Bogota  61,199  11    0 


31,  1366. 

£         i 


£         B    d 

Rebate  of  interest  on  bills  current 4,272  14  10 

frovision  for  bad  and  doubtful  debts  £12,937  10    0 

To  balance,  being  net  profit  carried  to  general  balance 

sheet    14,712    4    8 

27.649  14    » 

41,300  10    ( 
£  ad 

Balance  of  undivided  profit  to  June  .30,  1806  s,085  17    7 

Gross  profits  during  the  Itall-}  ear  ending  December  31,  1866 39,274  12  10 

44,360  10    i 


394,352  10    0 


S3,3'6    2    6 

4,-.'7i  H  10 

0    0 


Rebate  of  interest  on  bills  current 

Reserve  fund  21000 

Provision  for   bad  and  doubtful   debts- Ilall-yeitr 

ending  June  30,  1866    10,979    3    4 

Half-year  ending  December  31,  1866 12,1)37  10    0 

2.3.016  13 

Profit  and  loss  account — Net  profit  as  below 14.712    4 


LONDON  AND  BEAZILIAN  BANK,  LIMITEb. 

The  fourth  annual  general  meeting  of  this  company  was  held 
on  January  18,  at  the  London  Tavern  ;  the  secretary  read  the 
notice  convening  the  meeting,  and  the  following  report  and 
statement  of  accounts  were  taken  as  read  : — 

The  directors  submit  to  their  co-proprietors  the  accounts  duly 
audited  for  the  half-year  ending  June  30,  1866.  The  accounts 
show  a  balance  in  favour  of  profit  and  loss  of  38,905/  16s  lOd, 
after  writing  off  all  losses  known  to  have  resulted  from  trans- 
actions to  that  date.  It  is  propopcd,  out  of  the  above  net  profit, 
to  pay  a  dividend  for  the  half-year  of  1/  Us  6d  per  old  share,  and 
of  Ss  9d  per  new  share,  leaving  a  sum  of  20,i,'')5/  16s  lOd  to  be 
carried  forward.  The  directors  would  have  recommended  an  in- 
creased dividend,  had  they  not  considered  it  prudent  to  provide 
for  any  losses  which  may  result  from  the  pressure  on  the  bank 
durin.g  the  financial  crisis  in  Kio  in  the  past  year.  The  board 
have  to  report  the  termination  of  the  negotiation  for  an  amalga- 
mation of  the  bank  with  the  establishments  of  Messrs  Maua, 
McGregor,  and  Co.,  and  Maua  and  Co.  In  anticipation  of  that 
amalgamation,  and  with  a  view  of  making  the  necessary  examina- 
tion of  assets  and  adjustment  of  details,  which  it  was  impo  sible 
to  effect  in  this  country,  W.  F.  Scholfield,  Esq.,  and  Mr  Beaton 
proceeded  in  August  last  to  Brazil  and  to  the  Iliver  Plate.  Your 
board  take  the  earliest  opportunity  of  expressing  the  high 
appreciation  they  entertain  of  the  services  which  these  gentle- 
men have  rendered  to  the  bank. 

Dr.                           BALANCE  SHEET-June  30, 1863.  £        s 

Capit il  paid  up  7.50,000    0 

Deposils    1,315,745    8 

Bils  pavable  and  other  liabilities 3,88»,8(i8  10 

Res'rve'ftmd  20.000    0 

Profit  and  lo  a 88,758    3 


841,.'.90    5 

Pbopkrtt  and  Asskts.  £       s 

Cash  at  branches  and  at  bankers 103,083  11 

I'lVestmenr  in  consols,  at  89} 20,000    0 

Bullion  in  hand .,^7';    o 

Bills  t-eceivable  '.!^"'""!!Z""""!"!"Z!"Z!^!Z  33(!,il4    1 

bS«  ?  '^"'' 3S."-^  1' 

naian  e;i  due  on  current  accounts,  loans,  .tc S.30  -521  18 

I  p,*"!?,?,"" '°''"'"'"''P""™>'se8,  otficelurnl.ure,  *c.    6.27;  16  10 

rieliudnaryeipeuMa  (baljiice) 7  000    0    0 


GonerarcharLt  1^  Los?  AccoDST  for  Half-year  ending  December  31,  IS  6. 
1^,1    iK!.     .  '',"'";  »"•  °>>l   brart»he8  at    iMexlco,  Lima,  Calloa,        £ 
monnrtv'      '    '"'^'"•""S    allowances    for  depreciation    on    bntik 
P"P'"' 12,433 


S     1 


6,057,372 
Cb.  £ 

Specie  and  cash  on  hand  or  a^  bankers 449,622  18 

Bills  receivable  .ind  advances  on  securities 6,564,521  17 

Unallotted  shares  18,376     0 

Amount  set  aside  to  meet  ctiarges  as  per  contra  24,852    6 


6,057,372    2    0 
Profit  asd  Loss  Accouxt.  £       •    d 

Dividend  to  December  3\  1865  26,000    0    0 

Charges  in  London £6,304  16  11 

—  Brazil -. 15,872    6    2 

—  Poilugal  „ 2,675    S    3 

24.852    S    4 

Balance  carried  down 3-*,905  16  10 


88,758  3     2 

£  ad 

Net  profit  to  December  SO,  1865 30,916  18    3 

Profit  to  June  30,  18G6,  bfter  deducting  all  known  losses  to  that  period, 

rebate  of  intet  est  on  bills  discounted  not  due,  and  interest  on  depoaitj    67,841  4  11 

88,758    3    2 
£        s    d 

Balance  brought  down 3^,906  16  10 

Reserve  fund    20,000    0    0 


LONDON  AND  COUNTY  BANKING  COMPANY.^ 
At  the  anuual  general  meeting  of  the  proprietors,  held  Feb- 
ruary 7,  1867,  the  following  report  for  the  year  ending  December 
31,  1866,  was  read: — 

The  directors,  in  submitting  to  the  proprietors  the  balance 
sheet  of  the  bank  for  the  half-year  ending  the  Slst  December 
last,  have  the  pleasure  to  report  that,  after  paying  all  charges, 
and  interest  to  customers,  and  making  ample  provision  for  bad 
and  doubtful  debts,  the  net  profits  amount  to  101,998/  ISs.  This, 
added  to  17,468/  16s  6d,  brought  forward  from  the  last  account, 
produces  a  total  of  119,467/  Us  6d.  They  recommend  the  pay- 
ment of  the  usual  dividend  of  6  per  cent.,  together  with  a  bonus 
of  8  per  cent.,  for  the  half-year,  both  free  of  income  tax,  which 
will  absorb  105,000/,  and  leave  14,467/  lis  6d  to  be  carried 
forward  to  profit  and  loss  new  account.  The  dividend  for  the 
whole  year  1836  will  thus  be  25  per  cent.  At  the  meeting  in 
February,  1866,  it  was  intimated  to  the  proprietors  that  the 
directors  proposed  to  increase  the  capital  of  the  bank,  and  at 
the  meeting  in  August,  1866,  the  proprietors,  by  a  resolution, 
adopted  the  recommendation  of  the  directors.  It  will  be  pro- 
posed to  act  upon  this  resolution  (which  will  require  formal  con- 
firmation) by  the  issue  of  12,500  new  shares,  to  be  oflTered  ;"-o 
rata  amongst  the  proprietorj  as  they  appeared  on  the  register 
on  the  4th  instant,  the  date  when  the  transfer  books  of  the  com- 
pany were  closed,  such  shares  to  be  issued  at  the  price  of  40/ 
each,  being  a  premium  of  20/  per  share.  The  total  number  of 
shares  will  then  be  00,000.  Full  particulars  of  the  issue  will  bo 
transmitted  by  circular  to  each  proprietor. 

Db.  balance  sheet— December  31,  1866.  £  «    ^ 

Capital  paid  up - .50,000 

Reserve  fund 


350,000 


May  18,  1867.J 
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Amount  due  by    the  bank  for  customers'  ba-  £         b    d 

lances,  &c £12,057,000  12    8 

LiftbilUiesonacctptaiices 1,5S0,7C1    9    2 

—    13.687,76J    1  10 

Profit  :in(n"'ss  balance  broueht  from  Iflstaccount  17,4G8  lo    G 

Grosa  profit  f  r  the  half-year,  after  niaking  pro- 

visionforbadaiui  duubtful  debts 519,957  14    9 

S87.426  11    3 

11,975.188  13     1 

Ch.  £  8    d 

Ca^ti  on  hand  at  head  office  and  b'anchos    £l,7fi7,3^3    3    3 

Cash  placed  at  call  and  at  uot  ce 734.05t!    3    7 

2,501,439    6  10 

InvcBtmcnts,  viz. : — Government  and  guaranteed 

slocks (iOJS.OSS    0    (i 

Other  stocks  and  securities 101,899  12    9 

■ 797,852  13    3 

Discounted  bills,  and  advances  to  custo:Tipr8  in  tawn  «nd  country...    11, '.0^,192    3    8 
Freehold  prea'i^es  in  Lombard  street  and  Nicholas  "ane,  (reeh  Id 

and  le.isrhold  property  at  the  branches,  with  fixtures  and  flttings  170,^13  12    8 

Interest  paid  to  customers. 9^,277    5  11 

Salaries  and  all  ether  expenses  at  head  office  and  branches,  iiiclud- 

ii:g  income  tax  on  pr.>fits  and  salaries 09.813  11    9 

14,975,188  13    1 

Dn.                                    Pkofit  and  Loss  Account.  £        ad 

Interedt  paid  to  customers 93.277    5  11 

Expenses  as  .above  99,813  11    9 

Rebate  on  i)ills  not 'lue,  carried  to  new  account 21.8()8    2    1 

Dividend  of  (j  per  cent,  for  tlie  half-year  4.5,000    0    0 

Bonus  ol'S  per  cent 00,000    0    0 

Balance  carried  forward 14,4(>7  11    6 

837,426  11  3 

Ce.                                                              .                                                          £          s  rt 

Balance  brought  forward  from  last  account 17,463  16  6 

Gross  profit  for  the  liaif-year,  after  making  provision  for  bad  and 

doubtful  debts  319,957  14  9 


837,426  11    3 


LONDON  JOINT  STOCK  BANK. 

At  a  general  meeting  of  the  shareholders,  held  January  17, 
1867,  the  following  report  was  presented  : — 

The  directors  have  much  pleasure  in  placing  before  the  share- 
holders the  annexed  statement  of  accounts  of  the  bank  for  the 
half-year  ending  the  3)st  ult ,  by  which  it  will  be  seen  that  after 
providing  for  rebate  of  interest  on  bills  discounted  not  yet  due, 
and  crediting  the  guarantee  fund  with  the  usual  interest,  the 
bank  has  made  a  net  profit  of  183, 055^  3s  7d,  including 
26,57U  2s  lid  brought  forward  from  June  30.  Of  this  amount 
the  directors  have  appropriated  the  sum  of  135,000Z  for  the  pay- 
ment of  the  usual  dividend  at  the  rate  of  12J  per  centum  per 
annum,  with  a  bonus  of  ISs  9d  per  share,  together  1/  17s  6d  per 
share,  equivalent  to  2.1  per  centum  per  annum,  and  have  carried 
Sfibhl  3b  7d  to  the  guarantee  fund,  now  amounting  to 
332,846;  10s  9d,  leaving  a  balance  of  40,O0OZ,  which  the  directors 
have  placed  to  special  reserve,  in  view  of  accounts  not  yet  closed, 
resulting  from  the  recent  severe  crisis,  and  they  trust  the  course 
they  have  adopted  will  be  cordially  approved  by  the  share- 
holders. 

LIABILITIES  and  .\SSETS— Monday,  December  31,  1866. 

Dr.  ^ 

Capital'paid  np— viz.,  72,000  shares  at  15!  each 1,080,000 

Amount  due  by  the  bank  on  current  accounts,  depo.it  receipts, 

circular  notes,  and  acceptances    15,306,237 

Am'iunt  of  the  guarantee  fund,  30lh  .luno,  1866...  £319,991    9    8 
eix  months'  interest  on  ditto  at  3  per  cent,    per 

annum 4,799  17    G 


s    d 
0    U 

0    0 


Rtbate  of  interest  on  bills  discounted  not  yet  due,  carried  to  new 
account    

Amount  of  net  profit  for  the  half-year  ending  31st  December,  in- 
clnd'iig  2t;,571(  28  lid,  balance  of  Pruflt  and  Loss  account, 
80th  June    


.  324,791    7    2 
19,400    6    0 


183,055    3    7 


16,913,483  16 
£  s 


Ce. 

Government  stock,  valued  in  accordance  with  the  resolution 
passed  by  the  general  meeting  of  shareholders,  on  the  19lli 
January,  1865,  viz.,  I,200,0j0i  Consols,  New  Tliree  per  Cents, 
and  Keduced,  at  90 1,0^0,000    0 

Cash 1,767,063  18 

Bills  d  scounteil,  loans,  and  other  securities ^^'^j^'l'on  ,? 

Buildings,  ftirniturc,  &a,  at  head  office  and  branches  48,4S0  15 


Dr.  Profit  and  Loss  Account. 

Current  expen>es,  proportion    of    building  expenses, 

directors'   remuneration,  bad  debts,  income  tax, 

^e £41,198  11 

Rebate  of    interest   on   biUi  discounted  not  yet  due 

carried  to  new  account 19,400    6 

Six  months'  interest  on  the  "guarantee  fund,"  at  31 

per  cent,  per  annum 4,799 


16,913.483  16 
£        8 


Dividend  account,  for  the  payment  of  half-year's  dividend,  at  the 
rot-  of  12j  per  cent,  per  annum,  upon  l,Oeo,Oi  0!,  amount  of  paid- 
up  capital  upon  72,000  shares 


, -      65,398  15    0 


67,500 


Ditto," for  tha  ijayment'of  a  bonus  of  IBs  9d  per  share tl'mt 

'.'.'.'.'.'.'.".'.'.........         8,'oi5 


Special  reserve 
Amount  caiTied  lo  the  ' 


guaranteed  fund  " 


24«.453  18 


Amount  of  gross  profit  for  the  hal-yrar  ending  31st  December, 
including  26,671i  28  llo,  balance  of  profit  and  loss  account,  oUth 
Juno ■''"■•' 


Dr. 

Present  amount . 


GCARASTEE   FUNB  ACCOUNT. 


248,453  18    7 

f  s    d 

332,846  10    9 


332,846  10 
£ 


9 
d 
8 

on  Ultto  to  .list  ijeceinwer,  jo(,o,  at  Of  per  ceuu  i,c»  «...— q'05i     3     7 

Balance  of  uiidiviJeil  profit    • ' 

332,846  10    9 


Amount  on  tVe  SOth  .Tune,  1866 ^^l'~ll  v 

Interest  on  ditto  to  31st  Deceml.cr,  18CG,  at  3(  per  cent  per  annum '.'^^  •■, 


LONDON  AND  SOUTH  AFRICAN  BANK. 

At  the  sixth  ordinary  annual  general  meeting,  held  May  2, 
1867,  the  following  report  was  read  : — 

The  directors  beg  to  submit  the  annexed  statement  of  aooounts 
for  the  year  ending  December  31,  1806.  After  deducticg  all 
charges  and  carrying  8,000/  to  the  amount  held  against  past  due 
bills,  the  directors  are  enabled  to  recommend  to  the  proprietors 
a  dividend  of  83  per  share,  which,  with  the  payment  made  in 
November  last,  will  be  four  per  cent,  for  the  year.  In  their  last 
circular,  the  directors  stated  their  conviction  that  a  large  amount 
of  borrowed  money  could  not,  in  addition  to  their  capital  of 
.'JOO.OOOZ,  be  for  some  time  to  come  safely  employed  in  the  colonj'. 
Acting  on  this  belief,  which  subsequent  events  have  fully  con- 
firmed, they  liave  effected  a  further  considerable  reduction  in  the 
deposits  bearing  interest  The  policy  of  the  director-  in  discon- 
tinuing branches,  at  which  there  is  now  no  prospect  of  a  suffi- 
ciently remunerative  business,  has  been  furtlier  carried  out.  The 
result  has  been  to  bring  the  operations  of  the  bank  under  more 
efEcient  supervision.  During  the  late  commercial  embarrass- 
ments, the  business  of  the  bank  has  neressnrily  been  restricted, 
the  directors  having  been  desirous  to  avoid  all  transactions  which 
were  not  of  an  undoubted  character. 

STATEMENT  of  LL\B1L1TIF,S  and  ASSETS— London  OfflM  and  BnnobM, 
Decemlicr  31,  1966. 

Dr-  Liabilities.  £ 

Capital  paid  up 800,000 

Circulation,  notes  and  bank  post  bills  14,891 

Dopofits 228.218 

Bills  payable,  and  other  liabilities  74,234 

Reserve  fund 18,181 

Balance  of  profit  .and  loss £  >0,670  It    4 

Less  payment  on  account  of  dividend  to  June  30,  paid 

Novombvr  6, 1860 lO.MO    0    " 


Ce. 


Assets. 


10,670  14    4 

846,198  12    4 
£        Id 

Srecie  on  hand  and  cash  balances  Z''«5?  ^l  ,? 

Bank  premises,  furniture,  fittings,  and  otlior  property 22,991  12  11 

Local  bills  discounted,  bids    receivable.    Government   and    other 

securities .•• 

Bills  overdue  and  unpaid £138,094  10    7 

Less  amountheld  agalnstlosaesthercon  £4v',*>69    6    2 

Partial  payments    17,983    7  11        

61,842  14    1 


670,914    5    3 


PmoFiT  AND  Loss  AccoDNT— London  OIBcc  and  Tranches,  for  the 
December  31,  leOO. 

Dn. 

Interest,  commission,  and  exchange  paid  

Chargas  for  the  year,  includmg  rent,  taxes,  and  «U  other  expenses,  at 

head  office  and  brahches 

Rebate  on  bills  not  due ■• ,••• 

Payment  on  account  of  dividend  for  six  months  ending  Juin  30, 

18C0  (paid  November  6,  1860,  free  of  income  tax) 

Balauco  down  


70,841  16  « 

840,198  12  4 
Yciir  ending 

£        Id 

18,251  12  7 

21,627  15  8 

4,217    4  S 

10,000    0  0 

10.670  14  4 


64,7S7    6  10 
£       •    d 


Rebate  on  bills  brought  forward  from  December  31, 
Gross  profits  for  the  year  ending  December  31,  1866 


Leasamfuit  reserved  agaiust  pa8t-du« 
bills,  viz.: — 

June  30,  1806 

December  31, 1866 


£.j,00n    0    0 
3,000     0     0 


£6,772  17    7 
85,99^1     9    3 

72,767    6  10 


8,C00    0    0 


64,767    «  10 

64,767    6  10 
£        id 
10,670  II    4 


By  balance  down *" 

LONDON  AND  SOUTH-WESTERN  BANK.  I-IMITEp 

The  following  report  of  the  directors  was  presented  to  the 
shareholders  at  the  seventh  ordinary  general  meetmg,  held 
February  5,  1867  : —  ... 

Ihe  directors  have  the  pleasure  to  submit  to  the  proprietors  a 
statement  of  the  affairs  of  the  bank  for  the  half-year  ending 
December  3  last.  It  will  be  seen  from  the  follow  ng  statement 
of  accounts,  that  the  gross  profits  for  the  l-lf-year  af,.r  wntmg 
off  bad  and  providing  for  doubtful  debts)  amount  to  ^^•fYtt^l 
including  the  sum  brought  forward  from  the  P^^'Xre  e'S 
and  after  payment  of  all  expenses,  interest,  &c.,  there  remain. 
anetprofitof7,83«0s9d.  The  directors  recommend  the  pay- 
ment Ta  dividend  at  the  rate  of  6  per  cent  era™  (fr^^^^ 
income  tax)  and  that  the  balance  of  1,834/  Os  J'l.("^'*="  ""IJ".  *! 
831°  Is  4d  for  rebate  on  bills  not  due)  be  earned  to  profit  and 
loss  n  w  account  During  the  P^'half-year  the^d.rec..™  have 
considered  it  advisable  to  open  ''df  >o"a'  b^a"=l>/^^^^^ 

and  will  also  recommend  that  the  balance  of  the  latter  oe  p 


18 


THE  ECONOMIST. 


mancntly  invested  in  Government  seeuritiea.  By  this  arranee- 
ment,  all  future  profits  beyond  the  dividend  will  be  devoted  to 
the  increase  of  the  reserve  fund.  I  n  concludin,?  their  report,  the 
directors  cannot  refrain  from  congratulating  the  shareholders  on 
the  position  of  the  bank,  taking  into  consideration  the  events  of 
the  past  year  ;  and  from  the  increase  in  the  business  during  the 
last  lew  months,  they  have  every  reason  to  believe  that  the 
factor  ™"™'  ^""""'^  operations  will  be  still  more  satis- 

n     P"!'     ..  HALANCE  SHEET.  e         .    h 

Capital  paid  op .    *"         '    " 

Ileaervc  lmi<l 200.oro    "    " 


Amnunt  due  by  tho  bank  on"  currenV/depo^iil^ndolto  accoum^^  4IIP 


Liahilities  oti  acctptance-*  

Balance  o(^ profit  and  logs  brought7rolii Vast  aooounrZ"il'o(;8  ' 
■ ulX.year ^g'  4g 


Gross  profits  for  the  1 


7,493 


24,3:54     2    6 


Cli. 
rash  in  hand  and  at  call.. 


692,7112  17 
£        s 
53,4.59  18 


and  tomi  orary  advances  to  customers".'.'..".'.'.'.' isq  177 


Hills  disrounte  I  , ^  „„  i„  tus  . 

Bank  premises  (freehold'  <in(i'lpiisoh'i'ir)3  'npnVl' 

Prel.ininary  expenses,  ircludinp;  est  <,f  cstablishrn;-  branches  '      llTr? 

Current  expenses,  including  all  salaries,  renls,  &c"  „..''"'*■.- "      "•"-'^ 


ure,  and  fixtures 2.',317  18    9 


bVaVehes  .:_.....„....  .       °  ''  ""'^     ''•'  "  '"'*''  ""''=*  ""* 

Interest  paid  on  current  'ini"d"epo!iVt'iccou'nt8",''&'c.';!".'!."!!!.'.'!!.i;i;";"'" 


9,108    8 
7,391  li 


Dr. 


Pkofit  and  Loss  Accou.v 


692,792  17 

Current  expenses  as  above.. "  '■"' ""'"'  ^'-.^tNT.  £        , 

Interest  piid  .".".'.'".'.' 2'.},"?    * 

IMvid.nd  at  the  rale  of'6"'|"e'r'c<'n'l'."pcr'af;num'!'.!;;!'; 

Corned  imvaxA  to  pr.ifit  and  loss  new  account-—      

Jtebate  on  bills  not  due a,,,     ,     . 

Balance  of  unappropriated  pi  out  


7,391  13 
U,UOO    0 


1.002  19    « 


1.8.34    0    9 


24,334 


Balano-  brought  from  Inst  account ,  „„„ 

Gross  proBis  for  the  hall-year  '.'.'.'.'.'.'.'.'.'. ot  5  ■ 


LONDON  AND  WESTMINSTEE  BANk"''"  '  " 

Janirv^^l'ira^fr'l'n'"''*'"^'  '''^''^  at  the  bank,  Lothbury, 
January  16,  1«07,  the  following  report  was  adopted:— 

all  b.d  ^1  r',  JTf  i°,  rP"'*^  *'^"*'  ^ft'^^-  «^^^'°K  Provision  for 
fm^^T  ^"'^^^'i  m'^''-  '"'y'"-"  "^'^  ''^'^°'"e  t=ix.  letting  apart 
tiP«  nn  tl  ,""  ■  ''"•'dings  of  the  bank,  and  presenting  gratui- 

net  nr^fif'  'f^ll''  °  "F  'Y  °'^'='^"  "^  ^^^  establishment,  the 
219  s'^?/ 19  f/"^^,,  .^'^""^  f°r  the  last  half-year  amount  to 
212,871^  12s  Id.  Ihis  sum,  added  to  23,017Z  I2s  2d,  the  unap. 
23Sms  'f  "o  f '';?.P--ding  half-year,  will  amount  ?o 
^i,;»'  f     /  A  ■     °"'  °/  *'"'  ^™°"°*  >"terest  on  the  rest  or  sur- 

added  ?n  f  f%  A  "K"'-  '?'''■'''''•  P"  •'^"""'^  ('I'-SO')  l^aa  been 
added  to  such  fund,  which  now  amounts  to  461,250/.  The  di- 
rectors now  declare  a  dividend  to  the  shareholders  at  the  rate  of 
thrnr.fi"t;  ''f  '""""?^  r''-  ^y  ^^y  °f  ^"'•t'^er  dividend  out  of 
thp«P  f  '  ""  ^""'  °^  ^i'  Pf  <''^'^'-  °'^  "•«  Paid-UD  capital.  After 
these  payments  are  made,  there  will  remain  64,639/  4s  3d.  which 
w  flf  T'  '^.f.^'^  "PP'-oP'-iated  as  follows,  viz.,  18,750/  to  the 
45  88ql  4,  9/'"  '^'7.  '''"°'i°*  *°  ^^"^'O^O/,  and  the  balance! 
half  yea  """  ■""        '""^  '°''  ''"'°"''*  ^""^  '^^^  '=""«''* 


Du. 


December  31, 18«e. 


Propiictors  for  paid-up  capital .".'...."!"..".!'  '"  '"' 

by  tho  hank  on  <lepo"3iii',''"ci"rc"ui^' n"ot"e"™an"d""othcr       ' 


,000,000 


Amimnt  due  by 

moneys  pnyable  on  demand  ».>.i  c-.,  n-o  ,, 

Ee>tor  sur,ilnsfund    .. — •  '23,6, -^..^W  11 

Balance  of  p  ofit  and  loss  a;'eo'um","jun"e"3"d;'w66""::::: ^fxT^  1", 

Net  profits  of  tho  past  half-year  21287112 


Cr. 
Goven 


This  sum  does  not  Inclnde  acceptances,  9(M,529n68  Sd!'"^'*'''*'-'' 


:ent  stock  and  Exchequer  bills 2S2s'4)5    fi    7  -^  » 

Securities  guaranteed  by  the  Government  of  India       823;s70    S    0 

Bills  discounted,  loans,  and  other  securilies .7  18  m"J(H  Vl 

Cash  lu  hand  and  at  Jiaiik  of  Eugl.ud  ................'.'.'.■.'.".".■.■.■.".".■  2,527'92i  16 


Dr. 


PnoFIT  AND  Loss. 


24,358,447  IS 
£        8 


Total  expenditure  of  the  ciRht  establishment's,  including  rent  taxes 

o"«&„rtrS,i:t',en-i'!'...''T""'''''  °"  '^'"^  "^^^ 
Amount  set  apart  towards  the  buildlujfs  of  t'he  'ba"k 

^'"rni'ptr^mui,:;".^?.:.!".:!:'.!^'''"'''''^'"'""'"'"-""''^^ 

Payment  of  the  divid'en.l  now  ■dccia'r"ed,""ii't'ihe  rate"""of"«"re'r'OTi't";'e"r 

Bonus  o?T3  Z  l';^,  ''"  ",;"-'""^  r  ""^  P"'"-""  '"P'"^'  of  1,M0'0m[ 
uonus  01  iri  per  cent,  on  the  capital 

Special  a'idilion  to  reserve  fund    ..  ,„ 

Balance  of  profit  and  loss  account """yilZ"ZZZlZZ!ZZ"".      45  889 


65,809  10     7 
2,000    0    0 


11,250    0     0 


30,000 
130,000 


Or. 


303,698  14  10 
£        8    d 

Gross  proliiscftheTa'sT'iiaff'yeJriVftt'rVayfnl  t'he'im-ome'tTx  "and      ^^''"'  '^    ^ 
makiui  provision  for  all  bad  aud  doubtful  uebls  ...?... "!..":.;..!:    2?0.681    2    8 


Balance  of  profit  and  loss  ycconnt,  Jane  8 


Dr. 
Present  amount 

Cr. 

Amount  on  July  1. 1866  

Inter,  at  on  ditto,  at  .'>  per 'cent 


Hf.st  or  SrRPirs  Fund. 


303,698  14  10 


£ 

450,000 

£ 
4-W.OOO 


Special  addition \\.'i.>(\ 

18,7.',0 


folio 


TK?,?Ji™lL^.^'^  COUNTY  BANK,  LIMITED^ 
nera 

ba£e'tr?;il^i^"ii''  ■  °  ''''  .sli-eholders  the  annexed 


general  meeS^iTFeb^^Lylf  1867  :-  """■^'^^'^'^  '''^'^^ 


sheets   for  the  half-year  ending 


[Maj  18,  1867. 


?m7^,  if, V  '  \  ^'^^'•^T  t°  ^hich  will  show  that,  including 

3,1J4/  8«10d,  carried  forward  from  the  previous  half  year  there 
IS  now  60  40.  /  12s  Id  profit  to  be  appropriated.  Tl  Jprofits  for 
the  ,,  St  half-year  have  exceeded  those  of  the  preceding  period 
and  having  in  view  the  great  advantage  to  the  tank  of  ac«,mu: 
lating  a  good  reserve  fund  the  directors  do  not  contempkte Tny 
'"/o^/ to°t^'  '^""^'".'*  of  eight  per  cent.,  but  propose  to  add 
Of  He  liali  "■'^'•'"1^1"'''  "'li'ch  will  thus  be  raUed  to  85,000? 
Of  the  balance  which  then  rema  ns  thev  nronosp  to  1»^  n.i-ll 

-,'n8/9frd°'¥  '''"""^^"^  ^'"^^^^^  '■-^-  -TtrcarVforwa? 
..,/ 18/  93  6d.     In  consequence  of  Mr  Eeiss  having  chantjed  his 
residence  from  Manchester  to  London,  he  has  resigned  hToffice 
of  chairman    but  retains  his  seat  at  the  board,  and  the  directors 
have  elected  Mr  Thomas  Dugdale  in  his  stead  "'rectors 

„      ""•  BALANCE  .SHEET— Ucccmher  11    IKca 

Capital ;  being  15,  per  .-hare  on  .39.899  share.  !!?.™.'^".!''  '*'*•  ,  *  „,    '    \ 

Reserve  fund •  t>y>*,4»5    0    0 

Lodprnents  on  eurr-  m  nnd'depo-Vt  "ii"cou"nu."i"c:".".'.:".::;::: 2  2S?.,?  ,?    S 

Balance  of  proht  and  loss  account,  June  30,  1»66  £■!  rqi""i;",n  ■''"<'•'•'*'  '■•    2 

Gross  proflr,  for  the  half-year  (as  belou )  after  ra'aki'i'i's        '  " 


provision  for  bad  ani  doubtful  debU 84,470 


17    4 


Less  expenses 


Cn. 


«7,C65    6 
10,176  16 


",4S8     9    9 


B.inrpropcm"^''' '"'""'  '""""'  "'"  °°  '■"••a,  and  with  bankers,  &c. 

Bank  furniture  ••••"•"»iiiii;i'';!!;i;;";;;;;zz"Z""';.  ^^i  s^  ^o  o 


3,019.167 

£ 
2,934,419 


0  II 
s  d 
9    4 


34,747  11 


Dr. 


iPEOFiT  AND  Loss  AccoBNT-June  30  to  December  31,  18m!"*'^" 


^'''nc?atiS,i,''rc^."".';!...''.!".*..!.':!™.':"'  ^"'""'"'  ™"  •'"«'■>■•«•'«■>"'- 

DiTidend  of  I2s  per  share  and'in'comc  "tax  ■■.■.'.".'.■.'.■.".■ Z'ufiiiQ ' 

Reserve  fund  .i-'non 

Contingent  fund  fur  bad  debts.!!!!!;!!"! ^'nnn 

Bjlance  carried  fonvard  J"™ 


3  5 

0  0 

0  0 

9  6 


B    d 
10,176  16    5 


60,407  12  11 


Cr. 
Bala  ce.  June  39,  1866 

"""rritSLroeM^  Bfter  maKi„gi;;;;;i;ton'iir  b;;^" 

Less  rebate  of  bills  on  hand  


70..'i84 
£ 
3,194 


9    4 


£84,470  17    4 
17,080  16  10 


67,390    0    6 


70,584     9    4 


MANCHESTER  AND  SALFOED  B.VNK. 

At  the  annual  general  meeting,  held  February  13,  18G7,  t^ 

iollovnng  report  was  presented  by  the  directors  :-- 

f.Jiif  ^^*f /^'^  "^''^  ^^-  ™e™°"We  in  the  annals  of  commerce 

[hP  H-L'f       ,P'"'f-  ^^'t"  *°°''  l'''^''"  '°  ^o°don  last  spring,  for 

he  disastrous  breaking  down  of  numerous  undertakings,  and  for 

he  high  rate  of  interest  which  prevailed  until  confidence  was  in 

some   measure   restored       This  bank  has  had,  since  the   last 

annual  meeting,   a  considerable  accession  of  business    and  the 

S^^nrietorrU''*  f'  ""if  T^'  ^"^  be  sTtlSry  to  £ 
proprietors.  The  net  profits  in  1866  (after  allowing  for  rebate  of 
in  erest  upon  bills  in  Hand,   and  deducting  bad  debts,  charges. 

alanes,  ic.,)  amount  to  62  384/  6s  Id  ;  the  directors  h^ve  added 
to  he  guarantee  fund  8  000/,  and  have  made  a  further  addition 
21  875/Tl    ^'°f,°f  t''« ,V°''  \^-  '^^  declaration  of  a  bonus  of 

o'v.  '7  ;',n'o7-  i°  '^'''^'  "^^^"^  ""^de  the  shares  6/ lis  3d 
each,  and  12,500/  in  January,  which  adds  4s  2d  per  share  on  the 
paid-up  capital,  leaving  a  balance  of.  32,509/  6s  Id-  plus  a 
balance  m  profit  and  loss  from  18lio,  521/ 15s  5d,  wherewith  to 
pay  the  usual  dividend  of  8  per  cent,  per  annum,  and  income  tax ; 
Rnnnrf""P  ''V^^^'h  t'^^'^'^'^o'-e,  stands  now  at  405.250/;  or 
60,000  shares  at  6/ 15s  5d  paid  per  share;  the  reserved  surplus 
fund  remains  lOOOOO/;  wfiile  the  surplus  guarantee  account  Ts! 
by  estimation,  50,000/.  A  brnnch  was  established  last  Christ- 
mas at  Lancaster  under  the  management  of  Mr  Henry  Ball,  who 
formerly  represented  the  Preston  Banking  Company  there.  A 
branch  has  also  been  opened  in  Hulme,  at  the  corner  of  the 
htretford  New  road  and  Badnor  street;  and  another  will  shortly 
be  m  oneration  at  St  Helen  s.  It  may  be  interesting  to  tbe 
shareholders  to  record,  that  during  the  last  twelve  years  the  net 
profits  of  the  ordinary  business,  after  writing  off  bad  debts,  have 
amounted  to  about  522,000/,  or  43.500/  per  annum.      A  profit 

noo"l^/  ,^?^nnrT!  "f"""  "'lotme^t  ofreserved  shares,  of 
lo,000/=537,000/;  deduct  income  tax  paid,  13,000/;  net  profits 
°Q7finn7?  ^T''  ''''""i  5^4.000/.  Of  this  amount,  about 
-J7,000/  have  been  paid  out  as  dividend;  and  about  106,000/ 
have  been  added  to  the  capital ;  total  amount  divided  to  the 
proprietors,  403,000/;  and  about  121.000/  have  been  added  to 
the  reserves,  or  applied  in  reduction  of  the  cost  of  buildings. 

MEECHANT  BANKIXGCo'mPANY  OF  LONDON, 

LIMITED. 
lhe_  following  report  was  presented   to  the  shareholders  at 

te;",  SS  itlsO?':!!"''™'  "'^'^"°^'  ^^''^  "^^  '"^^  ^-^"'^  '^^■ 
The  directors  have  to  submit  to  the  shareholders  the  annexed 
statement  of  the  transactions  of  the  company  for  the  year  ending 
December  31  last.  AVhile  v  is  satisfactory  to  state  that  the 
oimpanys   business    has    continued    to    maintain  its    previous 
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steadiness  and  extent,  tlie  directors  regret  that  their  beat  pre-  I 
cautions  have  not  proved  successful  in  guardintf  against  losses  ' 
(exceptional  in  their  character)  arising  out  of  the  r'ccent  mone-  I 
tary  disorganisations.  From  the  prolit  and  loss  account  it  will  ' 
be  seen  that  the  gross  profits,  including  the  balance  from  last 
year,  amount  to  GS,709I.  16s  7d,  from  vfhioh  amount,  after  de- 
ductmg  sundry  expenses  as  stated  in  the  account,  the  net  ba- 
lance of  57,i0ol  I8s  lOJ  remains,  which  the  directors  recommend 
to  be  appropriated  as  follows,  namely  :— Preliminary  expenses, 
in  extinction  of  that  account,  1,000/ ;  reserved  as  provision  for 
bad  and  doubtful  debts,  35,000/;  interim  dividend  to  June  30, 
7,5001;  dividend  now  recommended,  7,706/ Is  6d.  being  at  the 
rate  of  5  per  cent,  per  annum ;  reserve  fund  (increasing  that 
account  to  20,000/),  2,000/ ;  balance  carried  forward,  4,139/  17s  4d. 
The  directors  have  not  been  unmindful  of  the  suggestions  ex- 
pressed by  some  shareholders  on  the  last  occasion'of  our  meet- 
ing, as  well  as  privately  by  other  shareholders,  in  reference  to 
the  modification  of  liability  on  shares,  but  in  the  absence  of  any 
legislation,  and  having  due  regard  to  the  interests  of  the  bank, 
tiie  directors  for  the  present  iind  it  impossible  to  carry  out  the 
suggestions  of  the  shareholders.  It  is  proposed  that  the  qualifi- 
cation of  directors  shall  be  increased  to  the  holding  of  a  minimum 
of  100  shares  each. 

Du.  BALANCE  SHEET-Dccembcr  31,  1S6G.  £  a    d 

Capital  piid  up,  \iz.:—ir>l  per  share  on  10,000 slmres  £2^,000    0    0 

1;'7  per  sti^re  OH  3,000  shares  £75,000    0    0 

Calls  in  arrear 1,255    0    0 

Shares  ihSueU  l.^OPO 


73.745    0    0 


•     .        J.          ,             .  .                            323,745    0  0 

Acceptances  against  credits  and  securities,  and  amounts  due  to  cus- 
tomers on  current  and  deposit  accounti  1  230  67G  19  '* 

Reserve  fund    ";;"  '   j^'ooo    0  0 

Balance  transferred  to  protit  and  lost  account  69  709  IG  7 

1,692,131  15  9 

Or.  j5          , 

Cash  m  hand,  at  bankers,  and  at  call   ns,sl9    3  11 

Bills  rdceivablt',  loans,  securities,  &c.  1  47o'8(>y  18  (! 

Jtalanee  of  preliminary  expenses  '    llooo    0  0 

Ollice  furniture,  lixture-,  &c '".'.'.','",  1,442  13  4 

Building  and  premises,  112  Cannon  atreet  ["[',  2o]ooO    0  0 


Amalgftiuation  account.. 


80,000    0    0 


1,092,131  15  9 
Pkofit  asd  Loss  Accoont,  for  the  Year  ending  December  31,  186B. 

„     riR-                                                                                                                 £        H  A 

Current -expenses 7  -jqq    ^  0 

Hemuneration  to  directors,  auditors,  and  for  income  tax sliiO    0  0 

Kebate  of  iuterest  oi  bilts  discounted  and  not  yet  due 1,034  15  9 

Balance  for  appropriation *. 57,405  18  10 


Balance  br  ught  down     ■>':— Undivided  profits,  1865...   £3,61118    6 
Amount  of  protit,  1866    66,0^7  18    1 


69,709  16    7 
£        s    d 


6",709  16    7 


69,7u»  16    7 


MIDLAND  BANKING  COMPANY,  LIMITED. 
The  seventh  ordinary  general  meeting  of  the  shareholders  of 
this  company  was  held  on  January  30,  at  the  London  Tavern. 
The  general  manager  having  read  the  advertisement  convening 
the  meeting,  the  following  report  of  the  directors  was  taken  as 
read; — 

The  directors  feel  great  satisfaction  id  laying  before  the  share- 
holders the  following  report  and  balance  sheet,  showing  the 
result  of  the  company's  operations  for  the  half-year  ended  Dec. 
31,  1866,  examined  and  certified  as  usual  by  the  auditors.  It 
will  be  seen  from  the  balance  sheet  that,  after  providing  for  bad 
and  doubtful  debts,  the  gross  profits  for  the  half-year,  including 
the  unappropriated  balance  from  last  account,  were  34,652/  10s  -Id, 
and  that,  after  deducting  interest  paid  or  due  to  customers, 
and  all  the  expenses  of  the  bank,  there  remains  a  balance  of 
12,72'.)/  Is  7d.  The  directors  recommend  that  out  of  this  sum 
a  dividend  be  paid  upon  the  capital  stock  of  the  company  at  the 
rate  of  6  per  cent,  per  annum  for  the  half-year,  free  of  income 
tax ;  that  348/  lis  be  written  oil'  preliminary  expenses,  being  at 
the  rate  of  10  per  cent,  per  annum,  as  usual ;  that  a  further 
addition  of  3,000/  be  made  to  the  reserve  fund,  which  will 
thereby  be  raised  to  10,000/;  that  1,803/  lOs  5d  be  retained  for 
rebate  on  bills  discounted  and  not  yet  due  ;  and  that  the  balance, 
2,900/ 123  2d,  be  carried  forward  to  profit  and  less  "  new  account." 
It  aflbrds  the  directois  much  pleasure  to  draw  attention  to  the 
fact,  that  during  the  eventful  year  1866,  they  should  have  been 
able,  besides  the  distribution  of  9,200/  23  in  dividends,  to  have 
added  5,U00;  to  the  reserve  fund,  and  they  feel  assured  that  the 
setting  aside  of  such  a  large  proportion  of  the  profits  will  be 
regarded  by  the  shareholders  as  a  course  most  conducive  to  the 
future  prosperity  of  the  company. 

D)i.  BALANCE  SHEET— December  31,  1866.  £       t    i 

Capital  paid  up 16.3,680    0    0 

Hiservofund  7,000    0    0 

Amount  due  by  the  bank  on  cui-ient,  deposit,  and  other  accounts,  the 

c  nip. ny  having  no  accepianees  curient 616,921    4    8 

I'rofit  aii'i  li>s8  balanca  brought  from  last  account,  3,054/  13s  5d;  gross 
prolit  for  the  half-year,  alter  providing   for  baa  and  ooabtfut  debts, 

31.4a7/ 16a  llu    31,652  10    4 


812,253  15 

Cr.  £  8 

Cash  on  hand,  with  agents,  and  at  the  Bank  of  Encland.  Leeds 81,023  8 

Purchase  of  freehold  ana  copyhold  property,  and  bam  fittings  at  lie->d 

otilee  and  branchci  15,153  11 

Purchase  of  bus  ness  at  Wolvt-rhainpton,  snd    a'so  at  Hen  ford,  and 

payment  in  full  to  London  and  Northern  Bank  for  goodwill    16,000  0 


J ."....s.ur>  notes  aiacountvil  and  other  advances  to  cus-  £         , 

Preliriiinary  erprnsVanVrexV'en'ie^lViM'taiiliihingbVanc^^^  *t?M 'J 

Current  expe,  ses,  inclu.ilos-  all  saLri...  renU.  i^  at  head  offlM  wd  ^         * 

bianchs,  agency  ch.rges,  and  directors' nmnnoralion g  lot    T 

Int;ie»t  paid  or  accrued  on  current  and  deposit  accounts,  *c 12 


i,8ia 


Dr. 
Current  expenses,  a »  above. 


Profit  aki>  Loss  Asoouxt. 


812,253  15 
£ 


Interest  paid  cr  One  to  customw,  Ac ,»'l,",    ,' 

Aim  unt  wriiten  off  preliminar)- expenses,  being  a  '  thrVate'of'Vo  ™V 

cent,  per  annum ■  juft  ii 

Dividend  at  the  rate  of  6  per  cent  per  annum"."'.'.'.'.'.'.'.'.'.' aim. 

Amount  aJded  lo  icsfrve  lund  VV^    ' 

H'^/iWI'L^".^/"'^'  and  loss  .ew  account  r-Rehile'o^'bl'll'i'noJ  ' 

due,  l.SOonOsSdj  unappioprlaedpioflt,  2,966;i2j2d 4,770    J    T 


Or. 


»4,A52  10    4 


Unapi,roprlafert  profit  brought  from  last  amount 3asl   U    5 

Gross  pront  for  the  hall-year,  alter  providing  for  bad  auddoubt'f'iii'di'bii  3l',5»7  16  U 


il4,tC2  10    4 

MUNSTEE  BANK,  LIMITED. 

Atthefourthordinary  general  meeting  of  the  shareholders, 
held  at  Cork,  on  February  5,  1867,  the  following  report  was  pre- 
sented : —  °      IT  J 

The  directors  have  much  pleasure  in  placing  before  the  share- 
holders  the  annexed  statement  of  the  accounts  of  the  bank,  for 
the  half-year  ending  Saturday,  December  29  last.  The  gross 
amount  to  the  credit  of  profit  and  loss  for  the  half-year,  includ- 
'o"i'^tiA'?^^'  }?  ^""^^'^ed  for  premiums  on  shares  issued,  is 
21,512/ 17s  4d,  and,  afterpayment  of  all  charges  and  salaries, 
providing  for  bad  debts,  interest  due  on  deposits,  and  r  bate  on 
bills  current,  a  balance  remains  of  10,567/  18s  3d.  The  direc- 
tors recommend  a  dividend  for  the  half-year  at  the  rate  of  6  per 
cent,  per  annum,  free  of  income  tax,  and  that  10  per  cent,  be 
written  off  preliminary  expenses,  which  will  absorb  3,512/  128. 
The  balance,  7,055/  6s  3d,  together  with  amount  brought  from 
former  account,  21,612/  178  lid,  will  make  the  undivided  profits 
at  the  end  of  the  half-year  28,608/  49  2d.  During  the  half-year, 
branches  of  the  bank  have  been  opened  at  Skibbereen,  Fermoy, 
Kinsale,  Charleville,  and  Macroom.  The  directors  have  plea- 
sure in  reporting  that  the  business  of  the  company  is  steadily 
increasing,  notwithstanding  those  causes,  both  local  and  general, 
which,  for  some  time,  have  operated  so  adversely  to  banking 
prosperity. 

STATEMENT  of  ACC0UNT3-December  29, 18«6. 
I^K-  Liabilities.  £        s    d 

Capital  paid  up 137.!ill  10    0 

Deposit  and  current  accounts    „ 3,^7  013  18    4 

Seven  dav  bins  !...!!™!!      20514    6    i 

Profit  and  loss — 

Balance  fnm  former  account £21,612  17  II 

Grj*s  tjrofiis  for  six  months  ending  Ueceuiber  29, 

including  4,034<  lOs  premiums    21.512  17    4 

43,125  16    S 


558,615    »  11 

Cr-                                               Assrts.  £       s    d 

Ciish 76,186  16    4 

Bili.s  disc  unted,  due  on  eunent  accounts,  and  Government  securities..  467,600  11  10 

Preliminary  exp  uses  am  cosi  of  establishing  branch<8  1.815  19    8 

Bank  prenii-es  .iiid  furniture 3,4(i7    3    0 

Ii.ter  St  paid  and  due  on  oepustts  and  public  Hceonnts  5^981    0    6 

Charges,  sahiries,  rent,  Ac,  at  head  olliee    and  branches,  Incluoing 

povision  for  bad  debts    3,160  IS    7 


&t8,61i  »  II 

Dr.                                 Profit  akd  Loss  Accomr.                             £  s    d 

Interest  on  deposits  and  public  accounts  6,984  0    6 

Charges,  saiaius,  rent,  &c.,  at  iead  office  and  brdtiches,  includiug  pto- 

viiioil  for  bau  debts   3,660  18    7 


Rebate  on  b  1  s  not  du"* £l,4fO    0    0 

Dividend  at  6  per  CKiiL 3,331    0    0 

Preliniinaiy  expenses  ibl  \'i    0 


9,544  17     1 


14,457  11    1 

Balance  carried  down 28,668    4    2 


4!,125  15    3 
Cr.  £        s 

Rahiiue  from  former  account 21.613  17  11 

Gro..s  profit  since,  iiicluilin^  4,t34f  10s  piemmuis  21,512  17    4 


4M26  15    3 


Balance  brought  dofrn 


38,M8    4    3 


NATIONAL  BANK. 

At  the  thirty-second  annual  general  meeting,  held  January  29, 
1807,  the  annexed  report  was  read  : — 

'J  he  directors  of  the  National  Bank  have  great  pleasure  in  pre- 
senting to  the  proprietors  the  thirty-second  annual  report  of  the 
state  of  the  society,  made  up  to  the  close  of  11^00.  In  July  last, 
the  directors  submitted  to  the  proprietors  their  report  for  the 
half-year  ending  the  30th  of  .Tune ;  their  present  statement  in- 
corporates the  profit  and  loss  account  for  the  two  half-years  of 
1806,  agreeably  with  precedent  heretofore  observed.  The  divi- 
dends and  extra  dividends  payable  for  the  year  1866  linve  been 
declared  at  the  same  rates  as  those  paid  for  1865.  The  following 
accounts  in  the  usual  form  exhibit  the  state  of  the  company's 
•Hairs  at  the  close  of  1866  : — 

ASSETS  and  LIABILITIES— Dcoember  31,  lS«e. 

AauTs.  £          s    d 

Gold  a'-d  silver  coin  at  branches „ 668,112    5  10 

Cash  on  hand  and  at  the  Bank  of  Eogl.nd 684.214  1»    8 

Advance- on  fttcuriUtS  at  cul  688.818  18  11 

Government  fund  ,  Exchequer  tjnis.  Exchequer  bond*  and  debentuies  440,476    3    9 
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Ditto  advance*!,  Parliamentary  and  other  deposits 20,119    0  0 

Advances  on  scruritif  a  at  sunJry  dates,  and  current  accounts  2,250, ^-Ot    .s  'J 

Kills  dl-countcd    .3,11110.53  l(i  2 

Hankers' Ki'arantfcs  and  secufide^  held  against  acceptances  [iC' contra     463,^71    8  7 

BanlipremUoslnLoildon,  Dublin,  and  branches,  freehold  aiidleasehoia     1C3,4M  U  11 

8,7!10,724    9  7 

LlABILITtn.  £  8  d 

Notes  In  circulation l.nni.efi.'i  10  0 

Due  by  the  bank  on  deposits  and  current  accounts    5,109.033    8  1 

Acceptances  to  bankers' drafts  and  on  Bccurily 463,571    8  7 


Capital  paid  op    £1,800,000 

Kest  or  undivided  i-rofits  at  this  date 5«0,'25< 


0    0 
2  11 


6,730,470    6    8 


•  2,060,!!4    2  11 


PnoriT  AND  Lo88  AcootntT  for  the  Year  ending  December  31, 
18CC. 
Jan.—  Hulf-ypiir's  dividend  at  8  per  cent,  per  annum...  £60,000    0    0 
With  extra  dividend,  lOs  per  share 40.000    9    0 


,790,724 

isec. 

£ 


8    7 


-Half-yrar's  dividend  at  8  per  cent,  per  annum..    60,000 
With  eitra  dividend,  168  per  share  40,000 


100,000    0    0 


July.- 

With  oitra  dividend,  168  per  share  40,000    0    0 

ino.ooo 
Dec.  31. — To  balance,  being  the  amount  of  rest  at  this  date SJO,?'^ 


0    0 
2  11 


760.254    2 
£         s 

Rest  or  undivided  profits  at  December,  1865  556,051  16 

Notprofltsfor  the  half-year  to. ■)Oth  June  last   £111,803    9    8 

Net  profit  for  the  half-year  to  31st 
December.  1866,  after  writing  off 
all   bad   atid  providing    for    all 

d  ubtful  debts    £109,019  IS    7 

Less  rebate  of  Interest  on  bills  not  due      16,683    0    0 

95,336  18    7 

~      204,200    6 


760,'i54    2  II 

Since  these  accounts  were  made  up,  a  dividend  at  the  rate  of  8 
per  cent,  per  annum  on  the  paid-up  capital  of  the  bank,  and  an 
extra  dividend  of  lOs  per  share,  together  21  a  share,  have  been 
declared  on  the  50,000  shares  which  constitute  the  company's 
capital ;    and  the  same  are  now  payable  at  the  head  office  and 
brandies  of  the  company.     The  dividend  and  extra  dividend  now 
payable  for  the  half-year  ending  31st  December,  1866,  amount 
together  to  100,000/.     The  directors  de^ire  to   state  that  the 
decrease  in  the  profits  of  the  past  half-year  is  chiefly  due  to  the 
fact  that  they  deemed  it  prudent,  in  face  of  an  extremely  ex- 
ceptional state  of  public  credit,  to  maintain  larger  actual  cash 
reserves  than  were  deemed  requisite  in  former  years,  and  which 
were  necessarily  wholly  unproductive.     Another  circumstance 
must  be  noticed  as  affecting  the  amount  of  profits.     The  return 
of  commercial  and  financial  ease  in  Great  Britain  had  scarcely 
been  felt,  before  the  Fenian  excitement  a  second  time  manifested 
itself  in   Ireland,   in   consequence    of  which,    prudence   again 
dictated  to  the  directors  to  send  extra  remittances  of  specie  to 
their  depots,  at  a  considerable  expense  and  loss  of  interest.     The 
directors,  however,  are  gratified  to  state  that  before  the  dose  of 
the  year  the  excitement  had  completely  passed  away,  and  gold 
has  commenced  and  continues  to  flow  back  steadily.     The  deposits 
of  the  bank  have  increased  346,570^  in  the  last  half-year.     The 
winding-up  of  the  Bank  of  Hindustan  (a  company  which  has  had 
a  valuable  and  profitable  account  with  us  since  186-1)  by  volun- 
tary liquidation,  under  supervision  of  the  Court  of  Chancery, 
has  been  determined  on  by  the  shareholders  of  that  company, 
and  is  now  being  carried  out  under  an  order  of  the  court,  by 
liquidators  in  whose  good  faith  the  directors  of  this  bank  have 
complete  confidence.      There  is   not   the  remotest  ground  for 
apprehending  any  loss  by  the  account,   as   (irrespective  of  the 
liability  of  the  shareholders)  the  assets  of  the  bank  passing  to  the 
liquidators  are  sworn  to  be  largely  in  excess  of  their  liabilities. 
The  following  table  shows  the  net  profits  realised  by  the  bank, 
the  dividends  paid  for  the  last  six  years,  and  the   amount  of 
capital  and  undivided  profits  at  the  close  of  those  years  respec- 
tively : 

Rest,  after 
paymvnt  of  divi-  Profits  Div  dends 

dtnd  to  Dec.  31.       for  the  year.       for  the  year. 
£  £  £ 

IflS.OSO    12-2,119    70,000 

•103,72 »     84,678     SO.OOU 

1-J!M74    105,415    80,lliig 

lS(i4   900,000     t713,134    1H0,675    10S666 

1805    1,510,0110     {466.053     216,  03     173,3(3 

1866    1,500,000    460,2'.4     204,200    200,000 

*  lOO.OOlK  tr»B9ferrcd  rom  r  «t  to  canit..l  in  lf6'i. 
t  500,1  00/  premium  on  20,000  new  shjirv.'S  added  to  rest  In  186-1. 
J  :JCK)  000/  transferred  from  rest  tj  capital  account  in  1865  bv  issue  of  10,000  bonus 
shares,  30/  paid  up.  '  ' 


18-;l 
1<62 

1863 


Capital 

on  Dec.  31 

lu  eac'i  year. 

£ 

...      500,000    . 

...      60 1,000     . 

600,100 


NATIONAL  BANK  OF  INDIA,  LIMITED. 

Annexed  is  the  report  <-f  the  directors  for  the  sixth  half-year 
ending  December  31,  1866  ;— 

The  directors  have  much  pleasure  in  submitting  to  the  share- 
holders the  general  statement  and  balance  sheet  of  the  bank 
made  up  to  the  December  31,  1866.  The  date  to  which  the 
accounts  are  made  up  closes  an  eventful  year,  and  it  is  with  deep 
satisfaction  that  the  directors  can  point  to  the  improved  position 
of  the  bank  at  the  end  of  such  a  period.  As  will  be  seen 
l^rora  the  accounts,  the  net  profit  of  the  half-year,  including 
iAV^'l'^  rs  brought  from  last  half-year,  amounts  to 
^,b2,277-4  rs,  after  providing  for  all  bad  and  doubtful  debts, 
^rrent  charges,  rebate,  &c.,  and  interest  due  to  the  public, 
xour  directors  recommend  the  payment  of  a  dividend  at  the 


'  rate  of  6  per  cent,  per  annum,  and  of  a  bonus  of  1  per  cent.,  say  in 
all  equal  to  4  per  cent,  for  the  half-year,  which   will  absorb 
1,85,188  rs.     They  further  propose  to  carry  50,000  rs  to  reserve, 
thereby  increasing  that  fund  to  2,20,000  rs.    The  balance  of 
'!7,08y-4  rs  will  be  carried  forward  to  next  half-year's  account. 
It  will  be  observed  that  the  deposits  received  from  the  public, 
which  amounted  on  the  30th  of  June,  1866,  to  16,70,153  5-4  rs, 
this  half-year  aggregate  38,01,526-12-2  rs.     The  progress  made, 
during  the  half-year  under  review,  by  the  Bombay  branch  has 
been  most  marked,  and  the  directors  gladly  avail  themselves  of 
this  opportunity  to  state  that  the  working  of  the  London  and 
Bombay  branches  has  been  eminently  satisfactory.      During  the 
past  half-year,  the  drawing  agency  of  the  bank  has  been  trans- 
ferred from  the  London  and  Westminster  Bank  to  the  National 
Provincial   Bank   of  England.      The   directors   of  the  Scinde, 
Punjaub,  and  Delhi  Bank  Corporation,  having  declined  to  carry 
out  the  agreement  entered  into  with    this   bank,   and   having 
threatened,  in  the  event  of  being  coerced,   to  throw  the  whole 
matter  into  Chancery,  your   directors,  unwilling  either  to  enter 
into  litigation  or  to  introduce   a  discontented  element  into  the 
proprietary  body,  have  agreed  to  release  the  Scinde,  Punjaub, 
and  Delhi  Bank  Corporation  on  the  following  terms  : — First. — 
That  the  National  Bank  of  India  be  paid  a  commission  of  1;J-  per 
cent,  on  about  31  lacs — say  about  38,750  rs — by  way  of  compen- 
sation.    Second. — That  the  lease  of  the  London  premises  of  the 
Scinde,  Punjaub,  and  Delhi  Bank  Corporation  (now  occupied  by 
the  National  Bank  of  India)  be  made  over  to  the  National  Bank 
of  India,  at  a  reduction   of  about  30  per   cent,  on  the  present 
estimated  value  of  the  lease.      These  terms  have  been  agreed  to 
b}'  the  Scinde,  Punjaub,  and   Delhi  Bank  Corjioration,  and  a 
release  will  be  granted  on  payment  of  the  commission,  and  the 
transfer  of  the  lease  of  the  London  premises  to  this  bank. 

GESEKAL  STATEMENT  and  BALANCE  SHEET,  for  Half-year  ending 

December  51,  1866. 

LlABILITlKS. 

Deposits    received  from  the  public  on  current         Rs  a  p  Bs         a    p 

nml  fixed  depjsit  accounts  38,01,526  II  2 

Bills  uf  esciiangj    in  chcuiation,    not  bearing 

interest 33,51,813  12  0 


Toial  duo  to  tile  public -^^-~       71.53,340    8 

Sundry  accounts,  being  rebate,  &c 26,615    8 

Capital.  Ui         a    p 

Amount  of  capital  paid  up  46,2;'.70O    0    0 

Heserve  fund  1, 70,900    0    0 

Divii  ends  remaining  unpaid 14,524    4    0 

Balance     of    profit     and    h'Sji    account,  after 

defraying  all   corn  nt   charges,  reb..te,  &c....  2.62.277    i 

Di.e  to  shareholders  


50,76.-ni     8    0 


Total  l,'2'A-56,i5 


AsskTS.  R-t  a     p 

Cash  on  hsnd  and  wits  bankers 31.41  352    0    0 

Government  securit  cs  1-5.01,614    3    0 


Dead  steck,  stationery,  and  stamps  

Bills  of  excliange  purchased  40,(t8,557  lit 

Bills  and  notes  aiacounted  9.11,433  12 


46,49.966 
33,'J16 


Loans    and    advances   on    Govemtnent   paper 

and  other  approved  securities 17.50,413    8    2 

Cakh  credits  on  ditto 9,l9,8:0    4    0 


49,19,991    7    « 


26.60.283  12  10 


Total l,ii.;,e.ii7 

Kesebvk  Fund.  Rs 

Balance  1,70,000 

Its        a    p         Us 

Balance  from  last  hal'-year    1,1k,000    0    0 

Amount  set  aside  from  profits 62,000    0    0 

1,70.000 


0 


Total   1,70,0. 0 


0    0  i 


Balance  

Pbokit  and  Loss  Accoukt. 
Dividend   at    6   per    cent  per  annum  on  paid-up         Rs        a 

capital  1,37,895     0 

Amount  ca-ried  til  reserve  tund    52,000    0 

Amount  deducted  ori  account  of  bad  and  doul^tful 

•  lebts  for  hitlf-year  ending  30th  .June,  1866    53.375  14 

Balance    2,6'i,277    4 


1,70,000    0    0 


Rs 


5,05,548    3     0 

0 
P 


Total    5,0.V.'i48 

Ka         a    p        Ks 

Balance  from  last  half-year 2,60,997    5    8 

Net  profit  fur  half-year  ending  Dece.btr  SI,  1S66, 
lifter  defraying  all  current  charg- s,  re  at9 
on  billt  rliscounted  snd  purchased,  and  interest 
paid  and  due  to  constituents  on  cuirent  and 
filed  deposit  aco  unti 2,54,650  H    4— 6.05..'»43 


Tutal    i,Or,,!,tS    2    0 


Ba  anco    _ ; 2,62,277 


NATIONAL  n.\.NK  OF  LIVERPOOL,  LIMITED. 

The  following  is  the  seventh  report  of  the  directors  submitted 
to  the  proprietors  at  an  ordinary  general  meeting,  held  January 
30,   1867:— 

The  directors  of  the  National  Bank  of  Liverpool,  Limited,  beg 
to  present  to  the  proprietors  their  i-eventh  half-yearly  report 
made  up  to  December  31,  1866.  The  following  are  the  duly 
audited  accounts  of  the  bank :  — 

C,.sh  !n  hand  and  at  h«nk-a .'......'. l.'>9,:102  10    3 

Due  to  trie  bank  on  bills  discounted,  loans  to  customers,  &.' 1,/2.',9SH  11    2 

Bank  premised    11^,757    1    0 

Total  a.scts 1.40.', 043    2    5 

Estlmatedl.ssby  bulanddoublfuldebu 45,ti'.>5  16    o 

1.447,968  17    i 


i 


May  18.  1867.] 
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LlABILlTlKS. 

T>u?  by  the  bank  on  deposit  and  current  itccounts,  bills  on  L  )ndon,&c. 
Aocepumces 

tolal  liabilitloj  to  public »0(;,367  U    8 

Capital  paid  up Ji;41o,«S!5    0    0 

Capital  paid  up  in  anticipatiuu  of  calla  937    0    0 

411.682  0  0 

Rfsorve  fund  ' lOl.OOJ  0  0 

Rtbalc  at  :l<  per  tent    1,010  0  0 

Trotit  and  loss 27,tt;9  8  -9 


Profit  and  Loss  Account. 

Balance  from  las^  half-yetr    

Nft  profit  lor  l>alf-ve»r  ending  Uccjember  31,  iSUti...  iiil.SO:}    3  10 
Less  rebate  on  b.l.s 1.610    0    0 


.111,011     3    9 

1,<47,9I.8  17     6 

£        ad 

7,175  19  11 


50,133    3  10 


27,309     o     6 

By  the  preceding  accounts  the  proprietors  will  see  that  the  pro- 
fits for  the  half-year  ending  December  31,  including  7, 175n9s  lid 
brought  forward  from  last  account,  amount  to  the  sum  of 
27,309;  33  9<.'.,  out  of  which  the  directors  recommend  that  a 
dividend  of  7s  per  share  be  paid,  free  of  income  tax.  which  will 
absorb  10,.oO0/,  and  that  the  balance,  10,869^  3s  9d,  together 
with  29,056/  lis  3d  from  the  reserve  fund,  be  applied  to  meet 
the  losses  occasioned  by  the  panic  of  last  year  on  several  accounts 
now  in  liquidation,  as  estimated  by  the  auditors,  thereby  reduc- 
ing the  reserve  fund  to  71,943/83  9d.  The  directors  greatly 
regret  this  result ;  they  desire,  however,  to  mention  that  in  es- 
timating the  bad  debts  they  fxnd  the  auditors  Dave  been  guided 
by  witat  appeared  to  bo  tlio  actual  value  of  the  securities  held 
against  the  several  accounts  on  December  31  last,  and  they  hope 
that,  as  business  improves,  a  considerable  proportion  of  the 
amount  now  written  off  will  be  ultimately  recovered.  In  accord- 
ance with  the  statement  in  their  last  report,  the  directors  are 
now  prepared,  should  it  still  be  the  wish  of  the  shareholders,  to 
take  the  necessary  steps  to  reduce  the  nominal  value  of  the 
shares  from  100/  to  2,i/  each,  with  15/ paid.  This  can  only  be 
done,  according  to  the  present  state  of  tlic  laiv,  by  changing  the 
name  of  the  bank ;  and  in  order  that  the  subscribed  capital  on 
the  new  ai-rangement  shall  not  be  less  than  one  million  sterling, 
the  directors  propose,  with  the  concurrence  of  the  shareholders, 
to  issue  10,000  new  shares  of  2.5/  each,  and  to  credit  them  with 
6/  paid  up  on  each— say  00,000/  to  be  allocated  for  the  purpose 
from  the  reserve  fund  ;  such  shares  to  be  delivered  without  pay- 
ment to  the  existing  proprietors  in  the  proportion  of  one  new 
share  to  three  already  held,  and  with  the  intimation  that  there 
is  no  intention  to  make  any  call  thereon  during  the  present  year. 

NATIONAL  BANK   OF  SCOTLAND. 

At  the  forty-first  annual  meeting  o*'  the  proprietors  of  this 
bank,  held  on  December  21,  at  Edinburgh,  the  following  report 
was  read  : — 

Ihe  tiet  profits  of  the  year  ending  November  1,  after  laying 
aside  sums  for  depreciation  of  heritable  property,  and  the  P"W'c 
funds,  and  making  ample  provision  for  all  bad  or  doubtful 
debts,  were  stated  to  be  151,711/  Is  6d.  Out  of  this  sum,  the 
usual  dividend  of  10  per  cent.,  and  an  extra  dividend  forthe 
year  of  2  per  cent.,  were  declared  (free  of  income  tax) ;  8,500/ 
were  laid  aside  as  an  additional  sum  for  unforeseen  contingencies, 
and  23,211/  la  6d  were  added  to  the  rest  or  undivided  prohts, 
now  amounting  to  281,209/  178  2d,  free  of  all  claims,  tor  the 
dividends  due  in  January  and  also  in  July,  1867,  or  m  any 
other  way.  The  following  is  the  statement  of  the  bank  s  liabi- 
lities and  assets  read  to  the  meeting : — • 

Capital  stock  of  Ihe  bank    ••■••,••    ^000,1100    0    o 

Hest,  after  deducting  dividends  payable  January  and  also  in  July,       „„,  jgg  jj    2 

Deposits  and  current  ba  ances    ^^.  -ifiirf  i-i    a 

Acceptances,  lelter.<  of  credit,  and  drafts  outstanding ij-.ooo  n 

Dividend  payable  in  January  and  July,  1807  :  — 

Ordinary,  I'l  per  cent ??  „  ,S 


period  of  three  months.  While,  however,  this  event  prored 
very  disastrous  to  many  banking  institutions,  it  was  the  menns 
of  securing  a  large  accession  of  valuable  business  to  this  bank, 
which,  from  its  credit  and  position,  continued  to  erjoy  durin); 
the  eventful  period  the  undiminished  confidence  of  the  public. 
Under  the  exceptional  and  trying  cirotinistances  above  related, 
this  iiistitution,  after  an  existence  of  33  years,  commenced  the 
business  of  a  bank  in  London ;  and  although  this  measure  in- 
volved the  serious  sacrifice  of  ti.e  right  of  issue,  and  placed  the 
bank  in  competition  with  the  largo  and  long-established  metro- 
politan banlis,  the  result  has  amply  justified  the  course  taken, 
and  has  fully  realised  the  expectations  formed  by  the  directors. 
The  conduct  of  the  new  business  in  London  has  thrown  addi- 
tional labour  and  responsibility  upon  the  directors,  but  satisfac- 
tory arrangements  having  been  made  to  secure  their  attendance 
during  the  entire  day,  the  operations  of  the  bank  have  been 
carried  on  with  complete  success.  A  largo  and  valuable  business 
has. been  done,  and  the  hank  at  the  end  of  the  year  numbers  no 
less  than  3,191  new  accounts  throughout  the  estiibliahment. 
the  propriety  of  publishing  an  abstract  of  accounts  has  en- 
gaged the  serious  attention  of  the  directors,  and  they  have  come 
to  the  conclusion  that  the  commencement  of  the  new  career  of 
the  institution  as  a  metropolitan  bank  offers  a  fitting  opportunity 
for  acting  in  conformity  with  the  practice  of  all  other  London 
joint-stock  banking  establishments.  The  general  trade  ot 
the  country,  notwithstanding  the  embarrassments  alluded 
to,  has,  upon  the  whole,  been  sound,  as  evidenced  by  the 
small  amount  of  commercial  failures,  while  the  derangement 
of  the  iron  and  shipping  interests  may  be  traced  mainly 
to  the  construction  of  works  of  an  unproductive  character. 
The  value  of  money,  which  was  raised  on  the  8th  January  to 
8  per  cent.,  receded  by  the  15th  of  March  to  6  pnr  cent.,  at 
which  it  remained  until  the  beginning  of  May,  when  it  again 
advanced  by  four  rapid  steps  in  ten  days,  and  on  the  12th  May 
it  reached  10/  per  cent.,  at  which  figure  it  remained  for  no  less  a 
period  than  tlirec  months,  when  it  fell  to  8  per  cent,  on  the  16th 
August,  aud,  notwithstanding  a  very  important  rise  iu  the  corn 
market,  occasioned  by  a  deficient  harvest,  extending  over  a 
great  part  of  the  west  of  Europe,  it  pursued  its  downward  course 
till  it  reached  3|  per  cent,  on  20th  December.  The  average 
value  of  money  for  the  year  was  6/  ISs  per  cent.  The  result  of 
the  year's  operations,  although  attended  with  some  increase  to 
the  average  amount  of  bad  debts,  has,  nevertheless,  been  highly 
favourable  for  bunking  profits,  as  exhibited  in  the  following 
satisfactory  results,  viz.  :— 

1800,  Jan.  l.—llest  or   undivided  prifits  at  Dece«nbcr  31,  18C5.  as  £         •    it 

exbiOited  at  ihe  annual  nioetl.ig  in  May,  186i  322.412    4    0 

Less  bonu*  declared  una  p  .id  in  cash  in  186j  out  of  this,  amouotiug  to      8«,400    0    0 


Loavinp  8»«.01»    «    » 

Doc.  31.— N'ttiirolitsot  ISliO,  after  making  amiilo  allowance  for  b.id 

ana  doubtful  debt',  and  bonus  of  10  per  cent,  to  olficers  233.574    7    ft 

Making    610.586  11    » 

Add  uiidiviued  pr,.litsfor  IW ">.<">"    °    " 

Total »».l>8«  11    » 

Deduct  dividend  on  Company's  stock,  paid  July,  1S60  f  4-i,200    0    0 
D  tto  January,  1867    43.2  0    0    0 

Bonusof  7  per  cent,  p  id  January,  1867 75.000    0    0 

Uiuliviucd  profits  to  n  xt  year  """'"'    "    **    jgj  qoo    q    q 


Additional,  2  per  cent. 


Cr,  Assets. 

Bills  discounted,  ca^h  and  currpnt  accoun  s   

Baiilt  of  Ell'  lan.l,  the  bulk's  and  other  stocks,  bonds,  &c.. 

Government  stock-,  and  otiier  available  funjs 

GoJii  and  silver  coin  and  notes  of  other  banks 

Bank  offices 


20,000 


1?0,000    0  0 

10,449,''99    6  3 

£        s  d 

7,581,420  12  11 

397,055     1  5 

1,392,173  19  1 

47«,7.«    3  6 

101,896    9  4 


10,449,899    6    3 


NATIONAL  PROVINCIAL  BANK  OF  ENGLAND. 

The  following  thirty-fourth  annual  report  is  dated  May  J, 
18G7:—  ,  ,     ,. 

The  directors  have  the  pleasure  to  submit  for  the  approval  ot 
the  proprietors  the  thirty-fourth  annual  report  of  the  company. 
The  last  annual  meeting  of  the  proprietors  had  scarcely  ter- 
minated when  the  failure  of  the  great  discount  establishment  ot 
Overend,  Gurney,  and  Company  took  place.  This  event  .greatly 
increased  the  pecuniary  embarrassment  which  had  prevailed  lor 
some  months  previously,  and  produced  so  much  general  distrust 
as  to  lead  to  a  very  active  demand  on  all  monetary  institutiOQs, 
and  to  the  ruin  of  some  of  them.  T'he  s'jspension  of  the  Bank 
Charter  Act  of  1841  only  afforded  partial  relief,  and  the  rate  ot 
10/  per  cent,  for  money  was  maintained  for  the  unprecedented 


Leavine  v;" '"•»»^  "    * 

Out  of  tliese  iirofits  the  i  irectors  propuse  10  declare,  in  addition  to 
the  for.  going  dividenu  and  bonus  pad  to  jiioprc  ors  as  above 
St  ited,  a  further  biinus  of  nine  per  cint.  in  July  next,  inaklni;  a 
division  of  prolils  in  18S0  in  all  24  percent,  upon  the  pald-Qp 
capital  a ,  Dece.uUer  31,  1866,  free  of  Income  Ux,  acnoun  lug  to  ... 


97,500    0    0 


Leavins  reserve «».^8«  "    * 

Invested  in  Government  s^iciirtties. 

The  directors  have  had  application  from  a  variety  of  qnarten 
to  open  branches,  under  favourable  circumstances,  by  transfer 
or  amalgamation  with  highly  respectable  establishments,  but 
finding  ihe  general  business  of  the  bank,  both  in  town  and 
country,  progress  so  rapidly  from  independent  sources,  they 
felt  called  upon  to  decline  paying  a  premium  for  any  suca  ac- 
cessions. An  eligible  opening  was  afforded  at  ^orwlc  1  (by  the 
withdrawal  of  the  Consolidated  Bank)  10  strengthen  the  bank* 
connections  in  the  east  of  England,  and  the  premises  of  that 
establishment  together  with  the  services  of  Us  local  manager 
having  been  secured,  a  branch  was  opened  there  in  J une  last, 
and  with  complete  success.  In  Wales,  a  sub-agency  wm 
opened  at  Lampeter,  which  promises  to  be  a  useful  adjunct  to 
the  Llandovery  branch.  Annexed  is  an  abtwot.  showing  the 
Uabilities  and  issets  of  the  bank  at  31st  December  last :- 

31st  December,  1S66. 

0^  LlABIl.IIlKS. 

To  paid-up  capital .-••".•■"■T: ij,f<,j.n, . 

To  aniouir  duo  by  the  Unnk  on  depo.lis.  So. ",......       3M,«22 

To  acteplances    •-•••■ ii  Ui  (Ili    4  "() 

To  res  rve  f.iid.  1st  .lanuary,  1806 wija    7    s 

Addition,  31at  December "■ 

To  proDt  ami  loss  balance  


l.OSoOOO 
13,"i.U,sll 


li0.9S«  11 
1I7.20J    0 


Assets. 


14,842,8.2    4 
£         t. 


By  cash  in  hand-at  Bank  of  England  and  branches,  call  and  short 

By  Government  securities   « ..«..."• - ^  ^      ^^^ 

By  other  securities,  debentures,  *c. 8'ioi,!j)<l    3  1 

Bv  bills  discounted,  loans,  &c - " ^^         _ 


J,OOS.MS  11    * 

».248.4r'rl3  10    1 
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fMuy  18,  1867. 


By  froetnld  premUes,  &c.,  In  Loiulon  and  country — 

TmIuI  iimount £334,768    ♦    8 

Le«»,  at  credit  of  building  fund  60,693    8  10 


267,870    0    6 


14,842,822    j>    3 


NORTH  OF  SCOTLAND  BANKING  COMPANY. 

At  the  thirtieth  annual  general  meeting  of  shareholders,  held 
in  Aberdeen  November  2,  1866,  the  following  report  was  sub- 
mitted : — 

The  directors  have  the  pleasure  of  reporting  that  the  progress 
of  the  bank's  business  during  tlie  last  year  has  been  satisfactory. 
They  subjoin  a  statement  of  the  assets  and  liabilities  at  Septem- 
ber 29,  1866.  Including  1,770?  Ss  9d  brought  fonvard  from 
the  previous  year,  the  clear  profits  for  the  year  ending  Septem- 
ber 29  last,  after  all  bad  and  doubtful  debts  had  been  written  off 
or  amply  provided  for,  amount  to  40,3.34?  19s  7d,  of  which  the 
directors  have  appropriated  to  reserved  fund,  7.037/ I83  4d; 
reduction  of  price  of  consols  held  by  the  bank,  3,500? ;  dividend 
of  10  per  cent,  per  annum,  of  which  one-half  was  paid  on 
May  4,  and  the  other  is  payable  on  Friday,  November  2,  2.S,000?; 
new  profit  and  loss  account,  1,797?  Is  3d.  The  dividends  upon 
the  investments  of  the  reserved  fund,  which  are  not  included  in 
the  profits  above  stated,  amount  to  2,962/  Is  8d,  and  are  added 
to  that  fund.  By  the  further  addition  of  the  7,037?  1 8s  4d  out 
of  the  year's  profits,  the  reserved  fund  is  raised  to  90,000? ;  but 
the  directors  do  not  think  the  point  has  yet  been  reached  at 
which  a  portion  of  it  should  be  transferred  to  the  paid-up  capital 
of  the  bank.  Looking  to  the  continued  depression  of  consols, 
the  directors  have  thought  it  right  to  reduce  the  cost  of  the  bank's 
investments  by  applying  3,500?  of  the  year's  profits  to  that 
account.  The  investments  in  tlie  funds  are  maintained  rather 
for  protection  than  for  profit,  and  the  directors  wish  to  hold  at 
a  price  which  would  admit  of  realisation,  if  required  in  an  un- 
favourable state  of  the  money  market,  without  loss.  Property 
adjoining  the  bank's  premises  in  Montrose  has  been  purchased 
with  a  view  to  erect  buildings  better  suited  for  the  business  of 
the  branch,  pnd  the  accommodation  of  the  agent.  The  expendi- 
ture on  the  Old  Deer  buildings  is  completed,  and  the  accounts 
embrace  the  price  of  the  site  at  Cullen  and  cost  of  improvements 
at  several  branches. 


Ca'li  on  hand  and  ftt  call „ 74,00^  I'J  10 

Brlla  discounted,  loan*  to  customers  on  secnrities,  &c 1.082',H93    4    t 

IJIIls  In  clr.-ulatlon.  Ac,  per  contra 474M>*  17     8 

Bank  preinis  s  and  furniture aO.'&S  u    • 

],6«2.1!1  13    9 
Dr.  Profit  and  I.o.'.k  Arcoc-^T.  £       id 

General  expense*,  rent,  salaries,  stamps.  incorHC  tax.  &c,,  &c « 9,439  18    3 

R-  bate  of  interest  on  liill!'.  at  ;JJ  per  cent,  per  annum  3^42-t  16    6 

Balance  3,y587  17     J 

«,'il  11  10 
f:».  £       •   <J 

Rabnce  broii(?ht  forward— from  pr^^fit  and  loss  account,  1*6.5    84,5    0  10 

Ketiate  on  bill',  Oeccni'ier  31,  1K6,';,  at  7  per  cent,  per  annum 9,287  16    9 

llalance  of  i  roflts  for  ihe  year  ending;  December  31,  1860,  after  mokiiig 

provis  on  lor  bad  and  doubtful  dtbti 38,318  14    3 

48,4il  11  10 


LlABIUTIES.  £  a 

Paid-up  capital 280,000    0 

Kcsened  fund— Invested,  per  contra i;SO,000    0    0 

Dividends  accrued   2,962    1    8 

82,962    1 

Notes  in  circulation 212,955    0 

Lodged  with  the  bank  on  accounts  current  and  deposit  receipts  with 

interest  added  1,860,148  19 


2,436.068     1 
Surplus   40,334  19 


2,476,401    0 
A.SSETS.  £  8 

Gold  and  silver  coin,  and  notes  of,  and  balances  due  by,  other  banks  198,161  17 

Government  and  other  stocks 4ij6,461  16 

Investment  of  reserved  fund  — 64,000/  stock  in  the  3  per  cent,  consols, 

lO.OOO;  stock  of  the  Bank  of  England  80,000    0 


684,023  14 
Bills  of  exchange,  locsl  and  country  bills,   advances  on  cash  credits 

and  other  accounts  and  securit  cs   1,772,928  10 

BankiuL'  houses  and  ground  at  Aberdeen,  Aboyne, 

Alford.     Auch'nbiae,     Banff,       Cullen,     Elgin, 

Fraserburgh,  Iluntly,  Inverurie,  Keith,  Montrose, 

Old  heer,  arid  Sio:  cl.aven,  cost    £36,71112    4 

■Written  off,  as  forme,  ly  reported 31,862  16    2 


4,S43  16     2 


Add  dividend,  paid  last  May.. 


2,462,401     0     9 
14,000    0    0 


2,476,401     0     0 


NORTH-WESTERN  BANK,  LIMITED. 

At  the  third  ordinary  general  meeting  of  this  company,  held 
at  the  Law  Association  Rooms,  Liverpool,  January  28,  1867,  the 
following  report  was  submitted  to  the  proprietors: — 

The  past  year  having  been  attended  with  great  financial  as 
well  as  commercial  disaster,  your  directors  hope  that  the  report 
which  they  have  now  to  submit,  of  the  result  of  this  bank's 
operations  during  that  period,  will  not  be  deemed  unsatisfactory 
by  the  shareholders.  The  general  balance  sheet  on  the  31st 
December  last  is  annexed,  with  a  statement  of  profit  and  loss 
account  for  the  year  1866.  The  net  disposable  balance  of 
profits,  after  payment  of  the  July  dividend,  and  a  large  transfer 
to  meet  bad  and  doubtful  debts,  amounts  to  the  sum  of 
23,437?  17s  2d,  which  the  directors  propose  to  apply  as  follows, 
viz. : — Dividend,  for  six  mouths,  at  the  rate  of  6  per  cent,  per 
annum  (free  of  income  tax),  4s  6d  per  share,  12,150?;  reserve 
fund,  8,000?;  directors'  remuneration,  2,000?;  profit  and  loss 
account,  1867,  balance  carried  forward,  1,287?  17s  2d. 

GENERAL  BALANCE  SHEEi— December  31,  1866. 
Dr.  £  8     d 

Capitiil  called  up  on  54,000  shares,  at  71  lOj  per  share    ...  , 405,000    0    0 

Amount  due  to  customers  on  current,  deposit  and  other  aecoums  ..,       743,795    2    6 

Liabilities  o«  bills  in  circulat  o.i  £/97,072  18    2 

Aceeiitaiaees,  aedits,  drafts,  &c 177,391  19    6 

, 474,464  17     8 

Reserve  fund   .._ ; l:',li(>0    0     0 

Rebate  on  bitls    3,423  16     fi 

Prom  and  1»8» account— Net  lalance £:)5.6S7  17    2 

Lc8»  Interim  dividend  for  six  months,  paid  in  July  ...    12,150    0    0 23,437  17    2 

1,062.131  IS    9 


NOTTINGHAM  JOINT  STOCK  BANK,  LIMITED. 

Report  of  the  directors  to  the  second  ordinary  general  meeting 
of  sliareholders,  held  at  the  George  Hotel,  Nottingham, 
January  9,  1867  :— 

Perhaps  at  no  former  period  were  the  reports  of  directors  of 
banks  looked  forward  to  by  the  public  with  greater  interest  than 
at  the  present  time.  Your  directors  have,  therefore,  used  all 
possible  diligence  to  lay  before  the  shareholders  the  results  of  thia 
bank's  trading  operations  during  the  past  year.  By  the  annexed 
duly  audited  statement  of  accounts,  it  will  be  seen,  that  after 
writing  off  bad  and  making  due  allowance  for  doubtful  accounts, 
and  rebate  on  bjjls  not  due,  and  deducting  all  current  expenses, 
there  remains  for  disposal  a  net  sum  of  10,271?  Os  2d.  From 
this  amount  the  directors  propose  to  pay  a  dividend  of  5  per 
cent,  per  annum  for  the  past  six  months,  as  provided  for  by 
clause  125  of  the  articles  of  association,  and  for  which  cheques 
will  be  posted  to  the  proprietors  on  the  12th  instant,  which, 
together  with  the  interim  dividend  at  the  same  rate,  paid  to  the 
proprietors  in  July  last,  will  absorb  4,019?  7s  6d;  to  place  to 
reserve  fund  (also  referred  to  in  the  same  paragraph  of  the 
articles  of  association)  the  sum  of  5,000?,  and  to  carry  forward 
the  balance,  1,251?  12s  8d,  to  profit  and  loss  new  account.  After 
the  adoption  by  the  meeting  of  this  report,  your  directors  will 
again  have  to  be  guided  by  the  articles  of  association,  as  to  the 
investment  of  the  reserve  fund.  Your  directors  consider  it 
superfluous  to  dwell  here  at  length  on  the  severe,  and  in  some 
respects,  unprecedented  trials,  from  which,  during  the  past  year, 
even  the  oldest  banks  in  the  kingdom  have  not  been  wholly 
exempt.  A  young  establishment  like  your  own  was,  naturally, 
not  unaffected  by  the  shocks — in  so  many  instances  disastrous — 
to  which  nearly  all  commercial  undertakings  were  exposed  by  the 
events  of  last  May.  The  results  of  the  operations  of  this  bank, 
as  set  forth  in  the  statement  herewith,  will,  it  is  hoped,  prove  as 
satisfactory  to  the  shareholders  as  they  are  undoubtedly  en- 
couraging to  your  directors.  A  branch  of  the  bank  has  been 
recently  opened  at  Ripley,  and  its  operations,  whilst  supplying 
a  great  want  in  that  neighbourhood,  will  no  doubt  prove,  with 
those  of  the  elder  branch  at  Ilkeston,  a  valuable  adjunct  to  the 
business  of  the  bank. 

Dn.  BALANCE  SHEEr-Deocmber  31,  1866.  £       s    d 

Prnprittors*  capital  Pl,3o2  K'    0 

Due  by  the  bank  di  current,  oeifosit,  and  other  accounts  S20.64S    2    8 

Balance  of  profit  and  loss  account 10,271    0    2 

322,278  12  10 
Cr,  £        s    d 

Bilh  of  Exchange,  advances,  loans  on  securities,  &c. 299,335    2    4 

Freehold  p' emi.es  on   ihe  Lt>w   Paveraont,  lind  in  Victoria  street, 

furniture,  fittings  and  fixtures  7,722    6    4 

Cash 16,221    4    2 

322,278  12  10 


ORIENTAL  BANK  CORPORATION. 

Annexed  is  the  sixteenth  annual  report  of  the  court  of  directors 
for  the  year,  186G  : — 

The  directors,  in  submitting  the  general  statement  of  the  cor- 
poration's afiairs  and  balance  sheet  for  1866,  have  to  congratul.itc 
their  co-proprietors  on  the  favourable  result  of  the  operations, 
the  net  protit  (including  5.137?  ISs  8d  from  the  last  account) 
amounting  to  193,687?  83  4d.  An  interim  dividend  of  90,»,iOO? 
wag  distributed  in  November  last,  and  it  is  now  propoi^cd  to 
divide  a  like  amount  of  90,000?.  1  his  will  be  equal  to  a  dividend 
of  12  per  cent,  for  the  year,  and  after  providing  for  the  present 
p.iyment  of  1?  JOsper  share,  there  will  remain  a  balance  of 
13^687?  8s  4d  to  be  carried  to  the  credit  of  the  next  account. 
Since  the  directors'  last  report,  this  country  and  the  field  of  their 
operations  generally,  have  been  convulsed  by  a  financial  crisis  of 
unparalleled  severity  and  duration,  and  the  corporation  has  not 
escaped  considerable  loss.  The  directors,  however,  hare  the 
satisfaction  to  state  that  the  increase  of  profitable  business 
during  the  past  year  has  enabled  them  not  only  to  provide  amply 
for  every  ascertained  loss  and  probable  contingency,  but  to  pay  a 
dividend  2  per  cent,  larger  than  that  for  1865  ;  whilst  the 
lessened  competition,  consequent  on  the  withdrawal  of  so  many 
Indian  banks,  holds  out  a  fair  prospect  for  the  future. 

OENEHAL  bTAlE.ME.\T  AND  UAHNCE  SHEKT-Ueccmbor  81.  1866. 

Liabilities,  _£  f  *^ 

Prorols«orj- notes  in  c'rculaUnn  nCft  bearing  interest 473.S81  1.  6 

Bills  of  exchange  in  circulation  not  be  iring  interest 6,84,3,792    6  9 

Balancei  due  to  othtr  banks 1 116,l'5|*  10  2 

Cash  deposlleu  not  bearing  interest  3,350, -i6»  1«* 


May  18.  18H7. 
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Cash  deposited  bearing  interest  r  n...i^ 


009    8    1 


Total  due  to  tlie  Dublic  ic  ci,.  ,„„" 

Capital  paid  np...         ; i;f,5W,OOu"o  "  0    ^''•"'''^"'' 

Kes'-n-ed  surplus  fund  444  q^q    q    q 

Insurance  fuud .".;  5n',,(,j    „    g 

Dividends  romaminf?  unpaid   2  400    5    0 

Balance  of  profit  an  1  log*,  after  defraying  allcur-  ' 

rent  charges 103,637 


bne  to  shareholders ..."..'.'.".'.'. "IT.r.'..,,  2 


',100,087  13    4 


^Assets. 

Coin  and  bullion  

Balances  cue  from  other  banks    i." 

Promissory  notes  or  bills  of  other  banks  


Government  securities    

Landed  or  other  property  of  the  corporation    '.'.".*.'.'.'.'.'."*."',"*.!'.'.*.!!*. 

Debts  secured  by  landtd  or  other  prope  ty  .".",'.',",'.'.' 

Notes  a'ld  bills  discounted,  or  other  debu  one  to'thecir'pnraiioi" 
not  nicluded  under  the  fore^ojn-  heads,  an  1  excln^ive  i  f  all 
debts  abandoned  as  bad jj  ^^r  ^ijg 


5,405,7  4 
160,414 


11     8 


18,716.6S8 
PnoUT  AXD  Loss  AccouXT.  e 

Airount  paid  «« interim  dividend  for  tne  lial(-\enr  enoing  June  30 

„  ,  **"''  : ;      90  0f0 

Balauce    j^^  cgy 


s    d 


0    0 
8    4 


las.os? 

Balance  undivided  at  Drcember  30, 1865    6  137 

Amount  of  net  profit  for  the  year  ending  Decenibtr'sillsee,  afier 
defraying  current  charne-,  and  provldinjir  for  all  bad  and 
doubtfuldebts jgg  549  ] 


183,687    8    4 


PAEES'S  LEICESrEESHIRE  BANE:i:N-G  COMPANY. 

The  thirty  iirst  genera!  annual  meeting  of  proprietors  of  this 
bank  was  held  at  Leicester,  February  6,  when  the  directors 
presented  the  following  report  :— 

The  directors  meet  the  shareholders  at  this  period  with  much 
pleasure,  as  they  have  to  present  to  them  a  very  satisfactory 
report  of  the  transactions  of  the  bank  for  the  past  year.  After 
the  severe  monetary  crisis  which  existed  during  the  greater  part 
of  the  year,  the  proprietors  will  be  gratified  to  learn  that 'this 
company  passed  through  it  with  very  trifling  loss.  The  profits 
of  the  year,  after  paying  expenses  anil  losses,  amount  to  the  sum 
of  37,49  U  14b  8d,  ample  allowance  being  made  for  doubtful 
debts  ;  this,  with  the  balance  of  2,814/  16s  2d,  brought  forward 
from  1S(J5,  makes  a  total  of  40,306  10s  lOd  now  to  be  appropri- 
ated. The  directors  recommend  the  p  lyment  of  the  usual 
dividend  of  15s  per  share  on  the  old  shares,  and  12s  per  share  on 
the  new  shares,  being  at  the  rate  of  6/  per  cent,  for  the  half-year ; 
and  as  the  profits  of  t!ie  bank  will  admit  of  further  payment  to 
the  shareholders  as  well  as  provide  for  a  considerable  addition  to 
the  reserved  fund,  they  reccomend  an  extra  dividend  at  the  rate 
of  2/  per  cent,  for  the  half  year  (making  1 41  per  cent,  for  the 
year)  viz.,  5s  per  share  on  the  old  shares,  and  Is  per  share  on 
the  new  shares,  all  free  of  income  tax  ;  that  4,875/  be  carried  to 
the  reserved  fund,  and  the  balance  to  the  credit  of  the  account 
for  1867,  as  per  following  statement: — Dividend  paid  in  August, 
13,018/103;  ditto  to  be  now  paid,  18,644/;  allowed  for  income 
tax,  625/;  reserved  fund,  4,875/;  profit  and  loss  for  1867, 
3,144/  Os  lOd,  together— 40,306/  10s  lOd.  The  paid-up  capital  of 
the  bank  ig  now  233,050/,  consisting  of  13,500  old  shares  of 
12/  IO3  each,  fully  paid  up,  and  6,430  new  shares  of  like  amount, 
on  which  10/  per  share  have  been  paid.  The  reserved  fund, 
with  the  foregoing  addition  (together  with  the  addition  of  1,125/ 
received  for  premiums  on  new  shares  sold),  will  amount  to  the 
sum  of  86,000/.  The  directors  do  not  recommend  the  calling  up 
of  the  remaining  instalment  on  the  new  shares  at  this  meeting-, 
the  low  rate  in  the  value  of  money  at  the  present  time  rendering 
such  a  step,  in  their  opinion,  inexpedient. 

PAEE'S  BANKING  COMPANY,  LIMITED. 

At  the  second  ordinary  general  meeting  of  the  company,  lield 
at  Warrington  on  January  31,  1867,  the  following  was  submitted 
to  the  proprietors  and  unanimously  adopted  : — 

In  presenting  to  the  shareholders  the  annual  balance  sheet  of 
the  company,  certified  by  the  auditor,  the  directors  have  pleasure 
in  pointing  out  that  the  business  of  the  bank  has  been  fully 
maintained  during  the  past  year,  notwithstanding  the  occurrence 
of  a  severe  monetary  crisis  and  the  heavy  pressure  of  the  cattle 
plague  upon  this  district.  The  position  and  prospects  of  the 
business  are  in  every  respect  satisfactory.  Alter  meeting  all 
expenses,  paying  an  interim  dividend  of  7  per  cent,  per  annum 
for  the  hab-year  ending  30tli  June  last,  liquidating  the  first  in- 
stalment of  the  purchase-money  due  to  iMessrs  Parr  and  Co  , 
rebating  the  current  bills  at  5  per  cent.,  and  providing  amply  for 
all  bad  and  doubtful  debts,  there  remains  m  net  balance  of  profit 
of  24,'J40;  Is  5d,  which  the  directors  propose  should  be  dealt 
Willi  as  follows  : — Carried  to  account  of  preliminary  expenses, 
which  are  thereby  finally  cleared  off,  464/ 8s  4d  ;  Northwich 
purchase  account,  reducing  it  to  4,000/,  2,143/  13s  Gd  ;  reserve 
fund,  making  it  10,000/,  to  be  specially  invested  in  Government 
or  other  first-class  securities,  9,000/ ;  to  pay  a  dividend  for  the 
last  half-vear  at  the  rate  of  8  per  cent,  per  annum,  free  ot  income 
tax,  4,000/ ;  to  pay  a  bonus  of  5s  per  share,  also  free  of  income 
tax,  2,500/  (being  equivalent,  with  the  interim  dividend  already 


•    d 


paid  to  a  dividend  at  the  rate  of  10  per  cent,  for  the  whole 
year  ;  earned  forward  to  next  account,  including  provi.ion  for 
C"83'l/19s7d       ""'  ""'"'"'°'  ^'"'  '"  Messrs^^arrand  Co.! 

GENEEAL  BALANCE- December  31.  186lt. 

Capital,  10,000  shares  of  loof  >»ch..^^^!^!!^:...,  Ci  000  000  0  0 
An.onnt  paid  np.  viz.,  10/  per  share  ...  i.i.w".000  0  0 
Due  by  the  bank  on  current  accjunls,  cepMi'tic^' 

counts,  deposit  receipts,  with  Interest  accrutil  872  498  1'.  II 
Drafts  current  (payable  within  21  dsy,),  cu.tom.ri' 

accep.ar.ce.  advised,  ic 303,5    g    g 

EndorsemenU  paid  away  to  cnstomors  for  remittance 
Balance  of  purchase  uccouu!,  ;.ayal,ie  to  Messrs  I'arr  and 'co"  witi; 
inieresi,  nil)  annual  instalmena  •  «rr  ana  1,0.,  with 

Reserve  lund  (t>.  bo  now  increas  d  by  •Muu'li 

l.ebuto  of  di-count  on  bdls  at  5  per  .  ent  

Balance  ol  proOt  and  loss " 


100,000 


902.815 
1,117 


AtSFTS 

Cash  on  hand,  money  at  call  and  at  notice'  with 

ii>i,-'S(l  lis  lOdcoisdsat  90  -.^iv)  m    n 

Hni  I, vn  ,•.•,„,.„  u.5,l5J  18     0 


Uaihvfty  shares. 

Bills  of  esohanee 

Advances  t   cu^ituincrs  . 


4,401    2    8 


3r»,:l89  17 
42  ,766  13. 


92,049  10  10 

1,000    0  0 

2..'>54  19  1 

t<.9IO     1  ft 

12l,4'6  19    0 
£        Id 


«17,772    7    7 


801 
I 


Endors  ments  paid  away  to  customers  for  rem'ttonco  nor  conirn 

fre'nnliiury  expenses  (to  he  now  cleared  off) 

Bjnkpieini.iSHiidfu  niture , 

Siainp-i  on  land   '. ' 

Pu  cha*e  account.  Marr  and  Co.,  as  per  cont  a 


Northwich  purchase  accoiuit  (to  be  now  reduced  to  4,()i(wj.!... .....".'.'..".         li 


I4S  10  4 

117     3  1 

46«    8  4 

577    4  0 

206     1  4 

,049  10  10 

1)3  !3  C 


Dr. 


Profit  .»nii  Loss  Account  for  the  Year  ending  December  31,'  1866. 


Current  exponas,  Includinir  sslaries,  directors'  and  auditor's  lees 

stationeiy.  aivl  ail  otli- r  char;;es * 

Dividend  at  liuth  .June.  a'.  7  pi  r  cent.  i>er  aiinu ''.'."'.'.''.'. 

Mefsr<  Pair  and  Co.,  1st  instalment  and  interest,  paiij  i.t  July   1 J66 

Ribn'e  of  discount  on  bills  at  5  ner  cent :  ' 

Balance  


»  per  cent.. 


8,109  6 

3.5110  0 

12.9iO  9 

2,5«t  19 

34,941  1 


Cr. 

Balance  at  Slst  December,  186.1 £6,4(W  13  11 

Bebato  of  discount  at  7  per  cent,  on  bills  at  31st  Dee, 

'   '"  4,.508    4    5 


52,a.Vl  14  U 
£        ad 


1:65 


10,919  18    4 

18    « 
10  10    0 


Balance  of  profits  for  twelve  months,  a'ter  providing  amply  for  ba.l 

and  dtiub.ful  debts ^y  415    5    q 

Trauferfees    .^ '  1.1  in    i> 

III!  rovemcnt  iu  coiihols  taken  over  from  last  ac- 
count at  874,  now  valued  at  90    £1,76114    7 

Less  Liepreciitti^n  iu  railway  shares  48  13    6 

1,71»-  1    1 

S2,054  14  11 


PEOVINCIAL  BANKING  CORPOEATION,  LIMITED. 
The  fourth  ordinary  general  meeting  of  shareholders  was  held 
February  5,  at  the  London  Tavern.     The  following  report  was 
taken  as  read  : — 

The  directors  have  the  pleasure  of  submitting  to  tlie  share- 
holders the  following  statement  of  accounts  and  balance  sheet  to 
December  31,  1866,  which  have  been  duly  examined  and  certified 
by  the  auditors.  It  will  be  seen  therefrom  that  the  gross  profits 
of  the  half-year,  after  making  provision  for  bad  and  doubtful 
debts,  including  2,621/  7s  4d  brought  forward  from  last  account, 
have  been  27,754/  18s  2d  ;  and  that,  after  deducting  all  current 
expenses  and  payment  of  interest  to  customers,  a  balance  of 
10,846/  8s  Id  remains  for  dispo.^al.  The  directors  recommend 
that  this  amount  be  appropriated  in  the  following  manner,  viz. : — 
6,',)0G/  7s  3d  to  the  payment  of  dividend  upon  the  net  capital  of 
the  bank,  free  of  income  tax,  at  the  rate  of  7J  per  cent,  per 
annum  for  the  half-year  ;  1,500/ to  the  reserve  fund  ;  l,249/lls7d 
to  rebate  on  bills ;  2,190/  9s  3d  carried  forward  to  new  profit 
and  loss  account.  Since  the  last  meeting,  the  branches  at 
Abingdon  and  Hereford  have  been  closed,  as  they  were  not 
remunerative,  and  the  business  of  the  Bungay  branch  attached 
♦o  Halesworth.  The  directors  are  glad  to  say  that  the  bniineu 
of  the  bank  continues  in  a  sound  and  satislactory  state. 

DiL  BALANCE  8Hr;ET-Decenibcr  31,  IR66.  £        id 

'Capital  paid  np,  221,310/;  less  amount  autuoiisi'd  by  .esolutioii  I'f  the 
sliHieho'ders,  pas-ed  ai  general  meeting,  held  August  3,  1866,  to 
be  written  olflor  purchase  iif  buslni-S4,  establlshluK  tiraiichfs,  and 

lirei.minarv  fxppn-es,  6ii,807f;  net  capital 1C7,60$ 

(22  161  shares  at  71,  lii,li7l;  I0»  idiar^s  at  22',  2,3;SI  ) 

Hea-rve  fund 

\iii.).iut  due  by  tne  bank  to  cm  omen*  on  cur.ent,  deposit,  and  whar 


accounts  .. 

Balai.ce  01  las  profit  iindoss  account,  2,02 W  78  4il;  gros.  prolilforhab- 
year,  after  providing  for  bad  and  doubtlul  debta,  2^,  US;  loa  lOd 


«,M0 
M«,8» 


27,7M  18 


7I7.e<l 
£ 


Cn. 
Cash  at  heal  oflice  and  branches,  and  deposited  on  call  o-thort  notice, 

and  cheque*,  itc,  li  transitu 133,&:0  11    • 

Amount  11  ue  from  custmners  oil  current  accoui.ts,  bilia  uf  vxchaugf, 

ami  prumiss -ly  Holes,  &c *42,090  19  10 

Vrcehold  aud  leasehul  t  premises  at  head  ulliee  ad  branches ;  also 

bd/ik  farniturc  iiiiil  fitiii-gs  at  hold  otHk-e  and  branclifs 2S,03l  IJ>    8 

Cun'L'nt   expenses,  including  saldries,   roi.t,   Jsc,  at  hea^l  office  and 

branches  ".»««  «3    > 

Interest  p^id  ou  current  and  deposit  accountt,  A:.  .1 4,9  '1  16  10 


,  as  nbov  i 


Fftorrr  aitd  Loss  AccotTVT. 


Dr. 
Current  esp^nsef, 

Inttrc-st  I'aid  

Dividend - « 

K  serve  fund 

Resale  on  bills  not  due  carried  to  new  nccouut 


JlI.iMl 

1    4 

£ 

«    d 

ll,»S6 

14     3 

4,9s  1 

IK  10 

S.90i 

7     3 

1,'iO') 

0      II 

1,2  >9 

11     7 
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£         B    d 
B  lance  ca;rled  forward '•'■'°''    ^    » 

S7,7.i4  18    2 
£        Sri 
above 2V54  18    « 


Or. 

OroBs  profitB,  as 


ROYAL  BANK  OF  SCOTLAND. 
Annexed  is  an  abstract  state  of  the  afiairB  of  the  Eoyal  Bank 
of  Scotland,  at  September  21,  1866  : — 
Liabilities. 

nepo.it" - £8,G1C,933     0     8  £         8    d 

Drafts  and  acceptanceB  355,453    0    ,5 

KoteB  in  circulation 609,141    0    0 


Capital 2,000,000    0  0 

Rest  at  HcptBinber    il,    18CG.   after   providing   for 

dividend  in  January,  1S07,  as  under    ,'i51,eS7    2  2 

IjaUnce  of  profits  carried  forward 20,532  10  1 


9,041,527    0  11 


Add— Sum  set  apart  to  pay  half-yearly  dividend 
in  January,  lii67,  less  lax  


2,380,219  12    3 
76,665  13     4 


Assets. 
Bills  discounted,    cash  Accounts,   ani  other  ad- 

v»nces  £8  21'i,!>52  19 


2,458,886    5    7 

12,100,413     6    e 

£        B     d 


Dank  bulidings.  Edinhur^h,  and  branches.. 
Government    stochg,    and    cash 

with  Lmdon  bankers £2,105,306  19 

Gold  and  si  ver  coin,  and  notes 

of  other  banks 76?,165  10 

Bank     of    Eni^land    and    otiier 

Blocks,  binds,  fcnd  securities       905,269    9 


110,718    8 


3,772.741  19    0 


12,100,413     6     G 

The  net  profits  of  the  year,  including  balance  from  last  year,  nnd 
after  providing  for  all  bad  and  doubtful  debts,  was  stated  to  be 
233,865^  163  9d,  from  which  the  dividend,  payable  July.  1866, 
and  January,  1867,  being  deducted,  left  a  surplus  of 
76,532/  lOs  Id,  which  was  appropriated  thus : — To  Dundee  bank 
purchase,  25,000/;  bank  buildings,  5,000/;  and  rest,  20,000/; 
leaving  26,532/  IDs  Id  of  balance  carried  forward. 


SHEFFIELD  BANKING  COMPANY. 
At  the  thirty-fifth  annual  meeting  of  the  shareholders,  held 
January  26,  1867,  the  annexed  report  was  received : — 

Since  the  shareholders  of  the  Sheffield  Banking  Company  were 
assembled  at  their  last  annual  meeting,  the  commercial  and 
j  financial  affairs  of  tlie  country  have  passed  through  a  crisis, 
I  which  may  be  truly  said  to  have  affected  all  classes,  and  which 
'  has  had  a  material  bearing  on  the  concerns  of  the  bank.  The 
j  business  of  the  company,  however,  during  this  remarkable  year, 
j  although  chocked  in  some  directions,  has  been  about  equal  in 
amount  to  that  of  18C5,  and,  owing  to  the  high  rates  of  interest 
'  prevalent  for  a  long  period,  it  has  been  lucrative.  It  is  true  that 
the  duty  imposed  on  the  directors  in  such  a  crisis,  of  being  pre- 
pared for  every  emergency  incident  to  extreme  commercial  dis- 
turbance and  alarm,  necessarily  occasioned  considerable  loss  on 
the  funds  kept  unemployed  expressly  for  that  purpose ;  yet, 
notwithstanding  these  prudential  reserves,  the  profit  and  loss 
account  shows  a  net  gain  of  62,123/  Is,  which,  while  it  is  a  larger 
amount  tlian  was  ever  previously  reached,  has  been  the  product 
(it  must  be  borne  in  mind)  of  a  capital  increased  by  three  calls. 
The  directors,  taking  into  view  the  circumstances  of  the  times 
bearing  more  immediately  on  their  future  prospects,  have  appor- 
tioned this  sum  as  follows: — Dividend  at  the  rate  of  18  per  cent, 
per  annum  on  the  paid-up  capital,  45,'178/  23  6d  ;  income  tax, 
639/ 8s  5d  ;  alterations  in  bank  premises,  3,200/;  surplus  fund, 
2,805/  lOs  Id.  In  making  this  apportionment,  the  directors  con- 
sidered that,  inasmuch  as  the  past  year  was  altogether  an  excep- 
tional one  in  point  of  emolument,  it  might  well  bear  all  the  ex- 
ceptional expenses  incurred  in  it ;  and  they  accordingly  resolved 
to  defray  the  cost  of  the  recent  alterations  in  the  banking  house 
at  Sheffield  out  of  the  contemporary  profits.  For  similar  reasons 
they  deemed  it  expedient  to  pass  a  few  thousand  pounds  to  the 
credit  of  the  surplus  fund ;  influenced  also  in  both  cases  by  an- 
ticipations unavoidably  arising  from  the  low  rate  of  interest, 
actual  and  probable.  On  the  grounds  here  assigned,  added  to 
the  consideration  that  the  dividend  now  accrues  on  a  larger  paid- 
up  capital,  the  directors  have  thought  it  prudent  to  divide  on 
this  occasion  a  smaller  percentage  tlianthey  did  the  two  preced- 
ing years.  Tui-ning  from  the  profits  of  the  year,  the  directors 
have  also  to  congratulate  their  constituents  ou  almost  entire  im- 
munity from  losses  on  customers'  accounts  within  the  same 
period.  With  all  the  liability  to  commercial  disasters  incident 
to  a  crisis  like  the  one  we  have  passed  through,  the  bank  has 
had  to  debit  the  surplus  fund  with  only  HOl  ISs  2d,  being  the 
amount  of  bad  debts,  468/  lis  8d,  lessened  by  former  losses  re- 
covered, amounting  to  27/  18s  6d.  The  paid-up  capital  of  the 
compauy  has  had  the  following  augmentations : — Two  calls  of  10/ 
and  2/  10/,  41,210/;  shares  allotted  to  customers,  1,332/  10s; 
together,  42,51-2/  IDs,  which  added  to  paid-up  capital  as  it  stood 
oil  December  31,  1866,  226,582/  lOs  ;  leaves  to  the  close  of  1866, 
268,125/.  The  surplus  fund  has  also  been  increased : — On  the 
31st December,  1865,  it  stood  at  91,369/  19s  2d;  premiums  on 
shares  allotted  in  1866,  1,44!/  10s  ;  transfer  from  profit  and  loss 
"J.  I^*5j5.  2,805/  10s  Id  ;  together,  95,616/  19s  3d  ;  deduct  balance 
ot  bad  debt  account,  440/  ISs  2d;  leaves  95,176/  Cs  Id;  this 
amount,  m  conjunction  with  the  paid-up  capital,  forms  the  work- 


ing  capital  of  the  bank,  December  31,  18(16,  363,301/  68  Id.  In 
connection  with  the  subject  of  capital,  the  directors  have  to  make 
a  statement  regarding  the  calls  an-tounccd  in  their  last  report. 
They  did  not  carry  out  that  announcement  to  the  letter,  because 
they  were  aware  that  under  the  extraordinary  calamity  which 
liad  befallen  the  commercial  world,  it  would  be  more  convenient 
to  many  of  the  shareholders  if  some  of  the  calls  were  postponed. 
The  third  of  the  proposed  instalments  is  now  under  requisition, 
!ig  you  know,  and  the  fourth  will  be  asked  for  when  needed.  The 
alterations  in  the  company's  banking  house  in  George  street  hag 
been  adverted  to  already,  on  the  occasion  of  mentioning  the 
cost  of  it.  The  inconvenience  of  the  premises  as  they  previ- 
ously stood,  has  so  grown  with  the  multiplication  of  business, 
that  some  better  accommodation  became  matter  of  necessity, 
and  the  plan  decided  upon,  after  much  deliberation,  has  fur- 
nished both  the  customers  and  the  oficers  of  the  bauk  with  rooms 
excellently  adapted  to  the  business  to  be  done.  The  branch 
bauk  at  llotherham  continues  to  be  well  conducted  and  prosperous. 
In  connection  with  it  there  is  a  notice,  as  every  one  will  have 
observed,  contained  in  the  circular  convenin.'  the  present  annual 
meeting,  that  at  the  close  of  it  a  special  meeting  will  be  held  for 
the  purpose  of  asking  the  shareholders  to  sanction  the  purchase 
of  some  premises  in  that  town.  The  object  and  particulars  of 
the  said  purchase  will  then  be  laid  before  them.  The  branch  at 
Chesterfield  is  gradually  making  way  under  prudent  manage- 
ment, and  has  proved  so  far  successful  as  to  justify  the  grounds 
on  which  it  was  established.  Finally,  it  is  gratifying  to  be  able 
to  report  as  usual  the  satisfactory  fulfilment  of  their  respective 
duties  by  the  several  officers  of  the  bank,  and  by  some  of  them 
under  peculiar  disadvantages.  Owing  to  the  occupation  of  the 
principal  rooms  by  workmen  during  a  great  part  of  the  year,  the 
staff  at  Sheffield  had  to  perform  their  functions  in  circumstances 
not  only  exceedingly  inconvenient  and  disagreeable,  but  even 
detrimental  to  health.  The  directors,  for  these  reasons,  have 
thought  themselves  justified  in  awarding  gratuities,  proportioned 
in  some  degree  to  their  stations  in  the  bank,  to  all  the  officers 
who  had  undergone  the  evils  described.  The  case  of  the 
manager  presented  itself  to  the  directors  in  a  special  light. 
Throughout  a  period  of  almost  unexampled  difficulty,  they  have 
been  most  efficiently  aided  by  his  indefatigable  exertions,  vigi- 
lance, and  discretion,  and  they  fully  appreciate  the  weight  of 
anxiety  individually  devolving  upon  him  at  so  critical  a  junc- 
ture. The  shareholders  cannot,  therefore,  be  surprised  that  they 
have  presented  him  with  a  testimonial,  to  mark  their  sense  cf  his 
merits. 

Oil.  BALANCE— December  31,  1866. 

Paid-up  captial  of  130i  per  share,  on  i, 500  shares 

Pa  d-u  J  capital  of  '6'2l  10s  per  share,  ou  2,250  shares    

Surplus  fund  

Balances  of  accounts  due  to  cubtomers,  deposits,  and  notts  in  cir- 
culation     

Balance  of  pro&t  and  loBi  to  be  divided 


£ 

195,000 
73,125 
95,176 


955,1564 
45,478 


1,304,443  17    0 

Ca.  £  s    d 

Bills,  notes,  and  caBh  in  hand,  and  balances  owing  to  the  company    l,3&7,06o    6    4 

.>t-,nips  ou  hand 21-i  17  10 

Bank  prcLined  and  furnituie  at  :;)hetBeld,  Kotherham,  aud  CheBter- 

titld   7,161  12  10 


1,364,443  17     0 


SHEFFIELD  AND  EOTHEEHAM  BANK. 

The  ordinary  general  meeting  of  proprietors  of  this  bank  was 
held  at  Sheffield,  February  6,  Mr  William  Lockwood  in  the 
chair,  when  the  following  report  was  read  : — 

After  a  year  of  more  than  ordinary  anxiety,  your  directors 
have  much  pleasure  in  presenting  to  the  shareholders  their 
annual  report.  The  profit  and  loss  account,  after  payment  of 
all  the  expenses  of  management  and  income  tax,  providing  for 
bad  and  doubtful  debts,  and  presenting  a  gratutity  of  10  per 
cent,  on  their  salaries  to  all  the  officers  of  the  bank,  shows  a  net 
gain  of  37,436/  3s  8d.  Out  of  this  sum  your  directors  have  trans- 
ferred 1,000/  to  the  new  building  a 'count,  and  they  now  declare 
a  dividend  out  of  p'ofits  for  tiie  year  enaing  Slst  December, 
1866,  after  the  rate  of  12i  per  cent,  uer  anunm,  together  with  a 
bonus  of  2/  83  per  sliare  on  the  100/  shares,  making  20  per  cent. 
The  proprietors,  in  August  last,  received  on  account  and  in  anti- 
cipation of  this  dividend,  an  instalment  after  the  rate  of  6  per 
cent,  per  annum  ;  the  balance,  together  with  the  bonus,  will  be 
payable  at  the  banks  of  the  company  on  and  after  February  1 3. 
The  remaining  sum  of  4,296/  7s  8d  has  been  passed  to  the  credit 
of  the  reserved  fund,  which,  after  payment  of  700/  voted  to  the 
directors  at  the  last  annual  meeting,  and  260/  presented  to  the 
widow  of  the  late  Mr  Dyson,  the  Kotherham  manager,  amount* 
to  71,330/  63  6d. 

QtSERAL  BALANCE  SHEET— D;cember  31,  1866. 

Liabilities,  £  >  u 

Paid-up  capital 160,704  I)  0 

Koserrod  fund    '1-330  0  6 

Hal^'nces  owin^  by  the  compauy,  depos.ts,  and  noloa  in  circulation  881.095  6  S 

Dividend  and  b  ims , »2,140  16  » 

Hew  buitdlDg  account  ^*^  ^  ^ 

l,14'i,030  9  2 

Assets                                             ^  ■  ^ 

Balances  owlnp  to  the  company,  bills,  and  cash  In  hand    ^'^?^'„'q  „  ^ 

Bank  premises  and  lurniture lL,ij9  j  » 

1,146,030    9    } 


/ 
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STAFFOKDSHIRE  JOINT  STOCK  BANK,  LIMITED. 
Tho  annexed  report  was  presented  to  the  shareholders  at  the 
third  annual  meeting,  lield  at  Walsall,  Februai-y  12,  1867  : — 

In  submittinj;  tho  statement  of  accounts  for  the  past  year's 
operations  of  the  bank,  the  directors  have  pleasure  in  reporting 
that  tliere  has  been  a  considerable  increase  of  business  by  tho 
acerssion  of  new  accounts.  Notwithstanding  the  recent  mo- 
netary crises,  which  has  pressed  so  severely  on  all  manufacturing 
districts,  your  directors  are  enabled,  not  only  to  pay  the  usual 
dividend  of  10  per  cent,  per  annum,  but  to  make  provision  for 
all  ascertained  losses  the  bank  has  sustained,  and  to  add  a  con- 
siderable sum  to  the  reserve  fund.  These  results,  the  directors 
believe,  will  be  deemed  very  satisfactory  by  the  shareholders. 
After  payment  of  interest  on  current  and  deposit  accounts,  and 
current  expenses,  making  reduction  on  accoimt  of  bank  buildings, 
the  net  profits  for  the  year  will  be  25,444^  Os  Id,  exclusive  of 
4,520/  4s  2d  balance  brought  forward  from  last  year,  and  7501 
received  in  premiums,  which  the  directors  propose  to  deal  with 
as  follows  : — The  directors  declared  for  the  half-year  ending 
June  30,  1866,  a  dividend  of  15s  per  share,  6,60;U  15s  ;  they  pro- 
pose to  pay  for  the  half-year  ending  December  31,  18G6,  a  divi- 
dend of  17s  per  share,  7,6,38/  l.')s  ;  to  carry  to  new  account 
rebate  of  interest  on  bills  not  due,  2,990/  7s  2d ;  to  purchase  of 
business  account,  1,200/;  to  bad  debt  account,  8,000/;  to  reserve 
fund  (raising  this  fund  to  20,000/),  3,280/;  leaving  a  balance  to 
be  carried  to  profit  and  loss  account  for  the  current  year  of 
1,001/  78  Id. 

BALANCE  SHEET— December  31,  1866. 

Liabilities.  £  s  d 

Proprie'ori' capilal   170,100  0  0 

R.servefiind   18.™  »  0 

Due  to  customers  on  current  and  dcpoait  accounts,  &c ; 852,744  10  1 

Drafts  upon  London  agents    ._. 4,229  19  9 

Premiums  received "SO    0    0 

Profit  and  loss  account 29,961    4    3  , 

80,714  4  3 


574,508  14    1 

Assets.  £         s    d 

Amonntduetothebank.advanccsti  cnstomcra,  andloansonsccuritles  22.5,.30O  18    6 

Bills  in  hand   276,040  18    5 

Interim  .lividend    J.'"»  1=    " 

Cash  at  head  office,  brandies,  and  at  call  ^"'„„  ;„ 

Owiuf?  by  country  bankers 

Furniture  at  ofRces    

Stami  9  In  lia-d  

Prtliminari- expenses   

Bank  i.ull  linps  2,<61  15    4 

Purchaie  of  business  account <><^'"'    "    " 


562  12 
608  1 
208    0 


739    0  10 


574,508  14 

Pkofit  akd  Loss  Account.  £       s 

Interim  dividend,  paid  Septenibor  1,  ISbC,  of  l.'is  per  share,  U  .June  30  6,603  15 
Proposed  dividen  I  of  17s  id  per  share,  or  10  per  cent  per  nnuuin  for  half- 

ycsr  endins  December  :il.  1866    7,638  15 

Rebate  of  inierest  on  bills  not  due  A»-to    ' 

Purchase  of  business  account  J..;™    " 

Bad  debt  account »'"""    " 

Bciervefuml f'J^",     " 

Carried  fornrard  to  next  year  s  account    ^.""^     ' 


Balance  from  last  year  

Net  profits  for  tbo  year  I860.. 
Premitims  received 


30,714 

£ 

4,,V.>0 

25,444 

750 


30,714    4    3 


STAMFOED,  SPALDIN'G.  AND  BOSTON  BANKING 
COMPANY 

Eeport  of  the  directors  at  tiie  fifth  annual  general  meeting  of 
the  shareholders,  held  February  14,  1867,  the  following  report 
was  unanimously  adopted  : —  n  ,     , 

The  net  profits  of  the  year  1866,  after  providing  for  all  bad 
and  doubtful  debts,  are  18,930/;  which  the  directors  propose  to 
appropriate  as  under  -.—For  a  dividend  of  10  per  cent.,  9,000/ ; 
for  a  bonus  of  4/  per  share,  4,000/ ;  for  addition  to  the  reserved 
surplus  fund,  1,000/;  which  amounts  to  14,000/;  and  leaves  a 
surplus  on  the  year  of  4,930/;  this,  added  to  the  unappropriated 
profits  from  last  year,  viz.  5,163/,  makes  a  total  of  10,093/;  from 
this  it  is  proposed  to  deduct  for  an  addition  to  capital  ol  10'  per 
share,  10,000/;  leaving  a  balance  to  carry  (onward  of  93  With 
the  proposed  addition,  the  capital  of  the  bank  will  bo  100,00W, 
consisting  of  10,000  shares  of  100/  each,  now  fully  paid  up.  Ihe 
reserved  surplus  fund,  increased  as  above,  and  with  the  dividends 
added,  is  47,145/  16s,  specially  invested  in  50,678/  Os  7d  stock  in 
3  per  cent,  consols.  Tho  paid-up  capital,  now  increased  to 
100,000/,  is  also  invested  in  Government  and  similar  available 
securities.  It  will  be  gratifying  to  those  shareholders  who  may 
not  be  a^rare  of  the  fact,  to  state  that  of  this  100  000/  capital, 
only  40,000/  Kas  been  raised  in  tho  shape  of  calls,  the  remaining 
60,000/  having  from  time  to  time  during  the  last  twelve  years 
been  added  to  capital  out  of  undivided  profits,  while,  con- 
currently with  such  additions,  the  dividends  and  bonuses  paid  to 
the  shareholders  have  averaged  15  per  cent,  per  annnm,  showing, 
most  conclusively,  the  continually  increasing  prosperity  ol  the 
undertaking.  The  year  186G,  as  a  banking  year,  has  been  one  ol 
the  most  critical  and  disastrous  upon  record;  it  is  therelore, 
satisfactory  to  the  directors  to  be  able  to  state  that  the  losses 
made  by  the  bank  during  the  year  are  less  than  an  average,  while 
the  returns  show  a  considerable  increase  of  business,  notwith- 
standing the  restrictions  upon  the  trade  of  the  district  resultmg 
from  the  cattle  plague. 


STANDARD  BANK  OF  BRITISH  SOUTH  AFRICA 

LIMITKD.  '     I 

The  following  report  of  the  tlirector  was  presented   to  the  j 
seventh  erdinary  meeting  of  proprietors,  on  April  26,  1867  :— 

The  accounts  now  submitted  to  the  shareholders  for  the  lialf- 
year  ending  December  31,  18G6,  after  payment  of  interest  on 
current  and  deposit  accounts  and  charges,  making  allowance  for 
rebate  on  bills  not  due,  and  providing  for  bad  and  doubtfnl 
debts,  show  a  net  profit  of  13,4,19/ 1  Is  9d.  The  directors  recom- 
mend out  of  this  profit  a  dividend  for  the  half-year  of  ten 
shillings  on  the  shares  with  25/  paid,  and  of  four  shillings  on  the 
shares  with  10/  paid,  which  will  require  9,748/  2s  ;  that  250/  be 
written  oiF  preliminary  exjjonses  account,  1,000/  ofl"  amalgamation 
account,  and  that  1,000/ bo  added  to  tho  reserve  fund;  Icavine 
a  balance  of  1,421/  98  9  i  to  be  carried  forward.  At  the  request 
of  the  leading  inhabitants  i.f  Richmond,  the  centre  of  a  large 
wool-producing  district,  a  branch  has  been  opened  there,  to 
supply  banking  facilities  with  which  that  town  was  previously 
unprovided.  The  bank  docs  not  suffer  by  the  late  financial 
embarrassments  at  Natal,  and  it  participates  with  the  general 
productive  and  mercantile  interest  of  the  Cape  in  a  steady  pro- 
gress. 

Dr.  BALANCR  SHEEr— December  31,  186«.  £         id 

Capiinlcallednp,  viz:— 25(per»harcon  17,0J3jhar.i  £426,:»2i    0    0 

li'/ pershare  on  6.108   61,080    0    0 

Paid  in  aniicipation  of  calN  


CirfuV^fion,  notes. 
Post  bills 


165    0    0 


(.7,5  3     0 
8,V00  17 


497,570    0    0 


75.721  17 

Liabilities  on  deposit  and  current  accounts K 461,7^7    2 

Biils  payable  and  other  liabilities 364]li5il  17 

Reserve  fund 11,000    0 

Profit  and  loss,  viz  : — Net  piofit  for  half-year  en  jliig 

December  31,  1866 13,419  11    9 

Rebate  on  biils  difccountcd  and  not  yet  due  S,087  }'i    2 

21,.'S07    3 


1,32.'.4;» 
Cr.  £ 

Cash  with  bankers  and  at  branches 139,478 

Bills  discounted,  remittances  from  branches,  advances  on  securities, 

&c 1,122  761) 

Bank  [treniises,  furniture,  fittings,  Ac 22,.''50 

Preliminary  expenses 1.250 

AinalganiHtion  account 2t.000 

Unpaid  calls  and  premium 2,440 


1.322.479  1  a 
Dr.   Profit  and  Loss  AccoruT  for  the  Year  ending  December  31,  18«6. 

Char,;e8,  inc  uiing  rt-nt,  taxes,  salaries,  remuneration  to  directors,          £  f    d 

and  all  other  exnenses  at  head  oQlcc  and  branches 12.644  5    1 

Balance  carried  down 21,507  5  11 


Cb. 

Gross  profi's  for  half-year  endin-j  December  31,  1866.  after  deducting 
intereflt  on  deposit  and  current  account-,  and  on  calU  paid  in  ad- 
vance, and  afier  providing  for  bad  and  doubtful  debts 


Dr.  Appropriation. 

Rcbitc  on  bills  discounted,  not  yet  due 

Pre  iniinary  expenses ..« 

Ueduction  of  auialcaroation  account  

Increase  of  reserve  fund 

Dividend  of  10s  per  share  on  17,05:i  nld  shares,  25/  pain,  and  of  is  per 

share  on  6,lil8  new  shares,  lof  paid 

Balance  curried  to  profit  and  lojs  new  account 


81,151    9    0 
£         id 


31,151    •    0 


34.151  > 

£  ■ 

ll,OM  U 

250  0 

1,000  0 

1,OOJ  0 


9,748 
1,(21 


Cb. 
Balance  broajhtdown.. 


21,607    3  11 

£         *    d 

31,507    S  11 


21,507    3  11 


UNION  BANK  OF  AUSTRALIA. 

The  proprietors  of  this  bank  held  a  special  general  meeting, 
on  January  14,  for  the  purpose  of  receiving  the  half-yearly  re- 
port of  the  directors  and  declaring  a  dividend.  The  following 
supplementary  report  and  statement  of  accounts  were  read : — 

When  the  directors  last  bad  the  pleasure  of  meeting  the  pro- 
prietors, the  effects  of  the  then  existing  panic  had  not  been  fully 
developed  even  at  home.  At  the  latest  dates  from  the  colonies, 
to  which  references  can  now  be  made,  these  effects  had  mani- 
fested themselves  there  in  the  failure  of  more  than  one  bank  and 
of  several  commercial  firms.  Jt  cannot,  therefore,  occasion 
surprise  that  some  loss  should  have  been  entailed  on  this  bank. 
The  directors  have  given  to  all  the  accounts  their  usual  close 
investigation,  and  feel  justified  in  assuring  the  proprietors  that 
before  declaring  the  present  dividend  the  board  have,  m  their 
judgment,  provided  fully  for  every  doubtful  dependency.  Irom 
the  latest  advices  to  hand,  it  is  satisfactory  to  believe  that  the 
insolvency  and  distrust  which  had  prevailed  m  some  of  the 
colonies  had  been  partially  arrested,  and  a  general  hone  was 
entertained  that  commerce  would  shortly  resume  a  healthy 
aspect.  In  Victoria  and  New  Zealand  credit  had  escaped  this 
shock  ;  and  generally  there  was  nothing  in  the  condition  of  the 
staple  interests  of  our  colonies  to  excite  any  alarm,  the  directors 
being  willing  to  believe  that  the  experience  of  the  past  lew 
months  will  be  turned  to  good  account.  The  directors  have  to 
state  that  in  the  suit  Lewis  f.  the  Bank,  to  which  allusion  bai- 
been  made  at  previous  meetings,  a  veruict  had  been  gveu 
against  the  bank,  in  opposition  to  the  ruling  of  the  judge  beloro 
whom  the  cause  was  tried.  At  latest  dates,  an  appeal  to  the  lull 
court  was  pending,  the  result  of  which  the  directors  have  reason 
to  expect  will  be  a  reversal  of  the  verdict.     Ihe  statement  of 
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accounts,  vliifih  the  directors  now  submit,  must  be  accepted  as 
very  favourable,  under  tlie  adverse  circumstances  to  which 
allusion  has  been  made,  and  will  afford  the  best  evidence  to  the 
proprietors  of  the  prent  prudence  and  judgment  with  which  the 
Dank's  business  has  been  conducted  throughout  the  colonies. 
'Ihese  accounts  show  a  net  profit  of  107,248/  148  9d.  The  di- 
rectors have,  therefore,  determined  to  apply  the  sum  of  106,250/ 
as  a  dividend  of  2/  2s  (id  per  share  for  the  half-year.  The  divi- 
dend warrants  will  be  transmitted  by  post  on  21st  instant,  and 
the  dividend  will  be  payable  in  the  colonies  as  soon  as  the  in- 
spector shall  fix,  after  receipt  of  advices. 

STATEMENT  of  LIABILITIES  nnd  ASSETS  .it  tho  Branclica  on  June  30,  and  at 
the  London  Office  on  December  SI,  1866. 

LlABILlTIKS.  £  8      (1 

Oirculiitlon  464,(i66  0  0 

Deposits    3,51'J,927  10  3 

Bill-f  puvnble  ftnd  other  lla><tlltie4  (includlup  reserves  held  against 

d  uht'iu  debtB)    P.5"  7T8  5  I 

Balance  of  un  llvided  p  olit   107,248  M  0 

Kescrve  fund  •JS'lfinO  0  0 

Iitsiiraiice  rcttorve  aciouiit  75,000  0  0 

Hank  premises  reserve  account 7^,000  0  0 

Cai/ital  1,2.50,010  0  0 

6,.j9i),020  10  1 

Assets.  £        s  d 

Rnccie  in  hafd,  and  cash  b.ilances 903,088  17  6 

Bullion 2.3,789    4  7 

Bank  premises  and  property  1.51.585  11  9 

Government  securities  (British  and  coIoni.i1)   139.500    0  0 

L  cal  bill',  bills  receivable,  and  <  thor  t-ecuritifs 5,131,056  16  3 

Uoserve  fund,  invested  as  per  statement 250,000    0  0 

6,599.020  10  1 

fixATF-ME-iT  OF  Profits.                                  £        s  d 

Balance  of  undivided  profits  at  June  30,  18C6 107,729     7  8 

Out  of  whicii  a  dividend  was  declared  of 106,250    0  0 

Le>ivin<r  a  balance  of   1,479    7    8 

Profits  of  the  past  half-year,  after  making  provisi  in  f  r  all  bad  and 
doubtful  debts,  160,705/  16s  4d;  Uss  remunerd'ion  to  the  local 
directors,  and  salaries  and  allowances  to  the  colonial  staff, 
34,783f8s3d;  general  expo"ses  in  the  coloiucs,  including  red, 
ttxe-,  8t.itionery,  Ac.  ll,690f  14s  8d;  remnneation  to  the  board 
of  directors,  salaries  of  London  office  staff,  rent,  taxes,  sta- 
tionery, and  general  expenses,  6,962/ 6s  4d ;  income  tiix,  1,500/; 
64,9.3C(»8  3d 10.5,769    7     1 

Balance  of  undivided  profits  at  this  dale  107,/48  14  9 

Rksf.p.vf.  Fi:sn.                                         £  s  d 

New  Zeabmd  Imperial  4  per  Cent.  UeUentures 200,000  0  0 

Colonial  6  per  Cent.  Debentures  40,i  Ou  0  0 

2£0,090    0    0 


UNION  B.-VNK  OF  IRELAND,  LIMITED. 
At  the  eighth  ordinary  general  meeting,  held   at  the  London 
Tavern,  January  30,  1867,  the  following  report  was  unanimously 
adopted : — 

The  directors  beg  to  submit  the  annexed  statement  of  accounts 
showing  the  position  of  the  bank  on  December  3 1  last,  as  well  as 
the  result  of  its  operations  for  the  past  half-year.  The  gross 
profit,  after  making  provision  for  bad  and  doubtful  debts, 
amounts  to  21,052/  12s  9d,  and  after  deducting  all  current  ex- 
penses, interest  paid  and  due  on  current  and  deposit  accounts, 
and  rebate  on  bills  discounted  not  yet  due,  there  remains,  in- 
cluding the  amount  broucht  forward  from  last  account,  an  avail- 
able balance  of  7,201/  Ids  lid.  The  appropriation  of  which 
amomit  is  recommended  as  follows,  viz. : — 4,000/  in  payment  of 
a  dividend  of  83  per  share,  free  of  income  tax,  500/  in  reduction 
of  preliminary  expenses,  1,500/  to  the  reserve  fund,  and  to  carry 
forward  to  next  account  the  balance  of  1,20U  15s  lid. 

STATEMENT  of  ACCOUN  I'S,  to  December  31,  1860. 

Liabilities.  £       ad 

Capital 220,000    0    0 

Deposits  and  current  accounts 353,017  19     2 

.'^even-day  and  other  bills,  ,fec 2^,2»)3    8    3 

Keserve  fund 3,000    0    0 

Iteba  c  on  bills  discounted  not  vot  due  997    5    0 

Bala  ce  of  profit  and  loss  ." 7.201  15  11 

612,430  8    4 

Assets.  £  ad 
Cash  at  London  bankers,  branches,  and  agents,  and  loans  on  interest 

at  ciU  and  ^h  ot  noilce 159,750  8  10 

Gover-'meii    and  other  securiiies  29,370  3  11 

Ulirs  d)»3ountcd,  balan,.es  duo  on  current  accounis,  &C. S88,:{74  4    1 

Bank  peinises  a'>d  furniture 29.9^5  11     6 

I'rcliininary  expenses  5,t)00  0    0 

612.4aO    8    4 
Pkofit  akd  Loss  Account,  to  December  81. 1866.  £       s    d 

Charges  at  fiondoa  and  brauches.  Including  director,,' 

Ites.  rent,  salaries.  &c £7,468  15  11 

Inteiest  paid  t>nd  due  on  de^/Osit  and  cuireut  accounu...    8,491  10    7 

15.960    6    6 

Uebaio  on  bills  d'scounted  not  yet  due 997    5    0 

U.lauce 7,201  15  11 

34.IS9    7  5 

£        s  d 

Ralanc- from  la"t  statcT^ent  3,106  14  8 

Uross  profit  for  half-year  to  Ueco.nber  31,  after  making  provision  for 

b,.u4iud  doubtful  debts 21,053  12  9 

24,159    7     6 
Apphopiuation'.  £        8    d 

Kesorve  fund  1,600    0    0 

>  relinitnary  oxpen-es  account  600    0    0 

l>  Tidcnd  of  8 .  I  er  sliaiv.  (r,?u  of  uicano  t«x 4,000    0    0 

Mlance  canieJ  to  new  accauut 1,01  15  It 

7.201  15  II 

Balance  of  profit  anl  loss  accon:\t t  ;0I  15  U 


UNION  BANK  OF  LONDON. 

At  the  half-yearly  meeting  of  the  proprietors,  held  on  January 
9,  1867,  at  the  London  I'averu,  the  following  report  was  read  by 
the  secretary  : — 

The  directors  have  to  report  that  the  net  profits  of  the  bank 
for  the  six  months  ending  December  31  last,  after  payment  of 
all  charges  (including  the  sum  of  1.52,720/  19s  6d  for  interest 
paid  and  due  to  customers  on  their  current  and  deposit  accounts), 
and  making  ample  provision  for  all  bad  and  doubtful  debts, 
amount  to  138,552/  14s,  which  with  79.883/  16s  9d  brought 
forward  from  .June  30  last,  amount  to  219,436/ lOs  9d.  The 
directors  now  declare  a  dividend  for  the  last  six  months  at  the 
rate  of  15  per  cent,  per  annum,  and  a  bonus  of  2"  per  cent,  on 
the  paid-up  capital,  being,  together,  at  the  rate  of  20  per  cent, 
per  annum,  clear  of  income  tax.  After  payment  of  the  dividend 
and  bonus,  amounting  together  to  120,000/,  there  will  remain  a 
balance  of  92,436/  10s  9d  to  be  carried  forward  for  appropriation 
at  the  end  of  the  financial  year  in  .July  next. 

GENERAL  BALANCE. 

Dr.  I,rAB  LITIES.  £  8     d 

Cipital :— £10  pershare  paid  up  on  6O.O110  shares  £«00,00O 

£^  p<r  share  addr'd  out  of  reserved  profits 300.000 

£15  prr  share  paid  up  on  20,Oo;)  tliares,  1864  300,000 

1,200,000    0    0 

Due  by  the  Bank  on  current  accoimfs,  deposit  receipts  (including 

interest  accrucdj,  and  .  ther  obligations 19.267, 41^  13    9 

Rescrvei  fund,  invested  in  consols,  a*  per  contra   30ti.0t)n    0    0 

Buildings  investment  account 72  (KM)    0    0 

Bei^ate  on  bills  not  due 19,363    9    6 

Balance  at  credit  of  profit  and  loss  219,4.36  10    9 

21,078.267  13    9 
Cb.  Assets.  £       b    d 

Ca«h  in  Iho  Bank    £994,421    0    9 

Cash  in  Bank  .  f  Knglaiid 1,025,137    6    0 

Cash  lent  at  oaU  1,071,000    0    0 

3,090.5.58    6    9 

Investments  in  Government  stocks,  Exchequerbills,  debentures,  &c.    1,879,132    1    9 

£337,078  138.  consols  rcferved  fund 300,000    0    0 

Bank  premises — consi-sting  of  freehold  buildings  in  Princes  ttreet. 
Mansion  house  stree',  A  gyll  11'Uce,  Fleet  street,  and  Chancery 

lane;   and  leas-i  and  fixtures  of  No.  4  Pall  Mall  East  222.1-54    4    9 

Ljans.  bills  discounted,  &c 15, .586,423    0    6 

21,0;8,2C7  13     9 
Profit  and  Loss  Account.  £       ad 

Divi'lend  at  the  rate  of  15  per  cent,  per  annum  90,000    0    0 

Bonus,  2Jper  cent 30,000    0    0 

120.1100    0    0 
Balance,  being  undivided  profit  carried  forward  to  next  half-year    ...      99,436  10    9 

219  436  10    9 
£        •     d 

Profit  unappropriated  on  30th  June,  1866  79,8S3  16    9 

Amount  of  not  profit  of  the  lialf-year  ending  31  st  December,  1866, 
after  deiluctlng  ail  expenses,  ar.d  Interest,  pa'd  and  due 
(£152,720  198  6d),  allowed  to  customers  on  their  current  and 
deposit  accounts    139,552  14    0 

319,436  10    9 


UNION  BANK  OF  SCOTLAND. 

Anr4exed  is  the  thirty -seventh  annual  report,  dated  Glasgow- 
May  9,  1867;— 

The  directors  have  the  pleasure  to  submit  an  abstract  state- 
ment of  the  bank's  alTairs  as  at  April  2  last.  The  balance  of 
profit  and  loss  account  at  April  2,  1867,  after  providing  for  all 
bad  and  doubtful  debts,  is  163.619/ Ss  Id.  From  this  sum  the 
directors  have  written  off  5,000/  in  reduction  of  cost  of  bank 
oflices,  leaving  a  clear  available  balance  of  158,619/  5s  Id.  Add- 
ini;  to  this  the  accumulation  of  profits  as  at  -Vpril  2,  1866, 
303,700/43  Sd;  less  two  half-year's  dividends  (45,000/  each), 
paid  June  1  and  December  1,  1866,90,000/;  the  total  accumu- 
lation of  profits  at  April  2,  1867,  amounts  to  372,319/  9s  lOd. 
Out  of  this  sum  it  is  proposed,  first,  to  set  apart  for  payment,  on 
June  1  and  December  2  next,  of  a  dividend  to  the  proprietors,  at 
the  rate  of  10  per  cent,  per  annum,  less  income  tax,  100,000/; 
second,  to  place  in  rest  account,  250,000/ ;  and,  third,  to  carry 
into  profit  and  loss  for  the  year  now  current.  22,319/  9s  lOd. 

ABSTRACT  STATE  of  AFFAIRS— April  2,  1867. 

Liabilities.  £       s  d 

Deposits  8,411,240    2  7 

Balances  due  to  banking  eorresponrlents,  ibc.   51,216  13  2 

Ac  eptances  by  the  bank  and  their  London  agents 14.5.979  10  9 

Note  circulation 745,210    0  0 

Total  liabilities  to  the  public 9,358,686    6    6 

Capital  paid  w £1,000,000    0    0 

Accumulaterl  profits  from  last  year  £303,700    4    9 
Less  i  year's  dividend 

paid  1-t  .lune.  1866  £45.000    0    0 
Ditto  Ist  Dec,  1806...     45,000    0    0 

90,000    0    0 

213,700    4    9 
Profit  nnd  loss  account,  April  2,  1867     158,619    5    1 

Total  accumulated  profits 372,319    9  10 

Total  liabilities  to  the  partners 1,372.319    9  10 

10,729.005  16    4 
Assets.  £       •    d 

Bills  of  exchange,  local  and  country  bilN,  cash  accounts,  and  other 

•  dvances  on  security 8,104,OS4  11    6 

Hankntfices  —  Glas.ow,  Edinburgh,  and  brsnch.8 16.',72X    7    3 

I  onrols  and  otlier  G  .vernmont  securities Xl.itOI.023  13    9 

Giber  secitiities  ana  investments 40.5,701  18    u 

l,40<i.72S  13    3 
Gold  and   si'ver  col",  notes  of  other  b  inks,  and 
ca-h  t'Slinces  in  h  .iids  of  in  n  on  a  .d  c  .untry 

bankers 1,055,474    5    C. 

2,162.199  II    8 

ll,T2'J,00)  16     4 
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WAKEFIELD  AND  BAENSLEY  UNION  BANK. 

The  following  report  was  submitted  to   the  shareholders  of 
this  company  at  the  annual  mneting,   held  January  28,  1867:^ 

The  directors  of  the  Wakefield  and  Barnsley  Union  Bank 
have  great  pleasure  in  submitting  to  the  shareholders  the  follow- 
ing results  of  the  operations  dui-ing  the  past  year.  After  apply- 
ing a  portion  of  the  profits,  as  usual  to  bad  and  doubtful  debts, 
and  presenting  gratuities  on  their  salaries  to  all  the  officers  of 
the  establishment,  the  directors  have  to  announce  the  gross 
profits  of  the  year  at  22,599^  4s  3d;  the  expenses  are 
4,665/  19s  2d  ;  to  this  must  be  added  the  balance  carried  over  at 
the  last  annual  meeting,  1,827/ 1.38  5d;  leaving  for  distribution, 
19,760/  IBs  6d.  This  sum  the  directors  propose  to  divide  in  the 
following  manner : — Dividend  at  the  rate  of  10  per  cent,  per 
annum,  paid  August  last,  4,169/  lis  ;  dividend  at  the  rate  of  10 
per  cent,  per  annum  now  declared,  payable  February  11, 
4,169/  lis  ;  bonus  for  the  last  si.x  months,  at  the  rate  of  10  per 
cent,  per  annum,  payable  February  11,  4,160/  Us;  carried  to 
the  reserve  fund,  which  will  then  be  raised  to  63,420/,  4,000/ ; 
carried  to  next  account,  3,252/  5s  6d  ;  together,  19,760/  ISs  6d. 
The  new  shares,  issued  in  accordance  with  the  resolution  of  the 
board  on  August  30,  1864,  now  take  rank  with  the  original 
shares,  and  receive  the  same  dividend.  The  sum  necessary  for 
the  payment  of  15  per  cent,  is,  therefore,  considerably  greater, 
and  amounts  to  12,508/  13s,  in  place  of  10,365/  14s  8d  paid  last 
year,  a  difference,  as  it  will  be  observed,  of  upwards  of  2,000/. 
In  accordance  with  the  decision  of  the  directors,  as  embodied 
in  the  last  report,  and  adopted  at  the  general  meeting  held 
January  29,  1866,  the  sum  of  4,000/  is  proposed  to  be  added  to 
the  reserve  fund,  which  will  then  amount  to  63,420/.  The 
directors  are  convinced  that  the  step  they  then  announced,  of 
gradually,  and  out  of  the  surplus  profits,  raising  the  amount  of 
the  capital  and  reserve  fund  to  100,000/  and  80,000/  respectively, 
was  a  judicious  one,  and  that  they  ought  to  persevere  in  their 
efforts  to  complete  it.  The  following  resolution  will,  therefore, 
be  proposed  : — "  Whereas,  by  a  resolution  passed  at  the  annual 
meeting,  held  January  30,  1865,  and  confirmed  by  a  special 
meeting,  held  April  24,  1865,  so  much  of  clause  85  as  restricts 
the  reserve  surplus  fund  to  10,000/,  and  so  much  of  the  resolution 
of  July  30,  1838,  and  confirmed  on  October  29,  1838,  as  restricts 
the  reserved  surplus  fund  to  20,000/,  were  rescinded ;  and  a 
fund  to  be  called  the  reserve  fund  was  formed  and  allowed  to 
amount  to  60,000/, — be  it,  and  it  is  hereby  resolved,  that  so 
much  of  the  aforesaid  resolution  of  January  30,  1865,  as  restricts 
the  reserve  fund  to  60,000/  be,  and  it  is  hereby  rescinded  ;  and 
that  the  said  reserve  fund  shall  be  allowed  to  amount  to  80,000/." 
It  will  be  necessary,  however,  by  the  terms  of  the  deed,  to  call  a 
special  meeting  to  confirm  this  arrangement :  such  meeting  will 
accordingly  be  called,  and  due  notice  will  be  given  of  the  day 
when  it  will  be  held.  No  addition  has  been  made  this  year  to 
the  sum  invested  in  consols,  w  hich  remains,  therefore,  as  last 
reported. 


WEST  OF  ENGLAND  AND  SOUTH  WALES  DISTRICT 
BANK. 

At  the  thirty-second  annual  general  meeting  of  the  pro- 
prietors, held  at  Bristol,  on  January  18,  1867,  the  following 
report  was  read : — 

In  presenting  to  the  proprietors  the  thirty-second  annual 
report  of  the  West  of  England  and  South  Wales  District  Bank, 
the  directors  are  able  to  announce  a  steady  increase  of  their  busi- 
ness. From  various  quarters  invitations  have  been  received  to 
open  new  branches,  but  it  has  not  been  deemed  advisable  to  do 
80  except  in  one  instance,  that  of  Chepstow,  where  the  failure  of 
the  Old  Bank  deprived  the  town  and  neighbourhood  of  all  bank- 
ing accommodation,  and  presented  an  opening  not  to  be  neglected. 
Accordingly,  the  directors  took  immediate  measures  thus  to  add 
to  their  branches  in  that  district ;  the  success  which  followed  at 
once  proved  that  they  were  right,  and  they  therefore  availed 
themselves,  without  delay,  ot  an  ofFor  made  to  them  to  purchase 
the  commodious  premises  previously  occupied  by  the  Old  Bank. 
From  most  of  the  other  new  branches,  and  from  the  district 
generally,  as  well  as  at  the  head  oflice,  the  returns  are  satisfac- 
tory. Looking  back  on  the  events  of  the  past  year,  the  directors 
see  much  reason  to  congratulate  the  proprietors  on  the  great 
confidence  shown  by  the  public. 

December  31,  ISfiC.  t         s    d 

Ahiount  due  bv  the  bank  on  deposits,  notes  in  circulation,  and  all 

"her  liabUit  es 2,351,872  18  10 

Propriev,rs_for  capital £750,000    0    0 

Keservefuul 101,752  14  10 

Un|iaiddi»vi,nd8 847  17    9 

Christmas  divuend,  now  declared  37,5(i0    0    0 


890,100  12    7 


3,241.973    9    5 
t,         s    d 


Govfmment  securities £143,118  15    0 

Cash  on  hand  at  head  office  and  branelieV. ! 192,453    7    0 

Cash  at  hauliers 37,138  19    4 


372,711    0    4 


Banlc  premises  at  Bristol,  Abeidare,  Axbridf^e,  Batli,  Bideford, 
Bridgwater,  Cardiff,  Chepstow,  Clifton,  Exeter,  Gloucester, 
Kingsbridye,  Newport,  Kewton  Abl)or,  Pontypool,  Pontypridd. 
Southniolton,  Taunton,  Torquay,  Torriuffton,  and  WestOL- 
super-Mare  79,42*    "    " 

Other  securities,  iucludin^  bill«  discounted,  loans  to  customers,  &e..    3,789,8i7    0    1 

S,«L,973    9    b 


PnoFrr  and  Loss.  jC       g    ^ 

Total  expenditure  at  head  otflcc  anl  the  thirty-threo  branch  banks, 

including  rent,  taxes,  salaries,  Ac 45  316  10    1 

Amoutit  of  dividend  at  the  rare  of  V)l  iter  cent.  i>or  ' 

annum,  free  of  income  tax,  for  the  halt-year .  nded 
JuneSo,  ISHli  £37,800    0    0 

Amount  of  dividend  at  ihe  same  rate,  for  the  half- 
year  ended  December  31,  18ti6   37,600    0    0 

75.000    0    0 

Balance  cirrled  to  reserve  fund.... i,r,j4  n    \ 

\l\M\  1    > 

£  Id 

Gross  profits  of  the  year,  after  payment  of  the  income  tax  and 

maknig  due  piovision  for  bad  and  doubtful  debts    121, S41  1    3 

£  ad 

R'serve  fund  at  December  31,  186S 100,228  3    9 

Addition  \  534  H     1 

Reserve  fund  at  December  31,  1866 101,742  14  10 


WEST  RIDING  UNION  BANKING  COMPANY. 

The  following  report  of  the  board  of  directors  was  read  at  the 
thirty-fourth  annual  general  meeting  of  the  proprietors,  held  at 
Hudddersfield  on  February  14,  1867  :— 

We  report  to  you  that  the  business  of  the  bank  during  the  p^* 
year  has  exceeded  our  anticipations,  and  the  profits  are  larg"" 
than  in  any  former  year.  The  year  18(J6  has  been  a  most  evcn'- 
ful  one.  A  great  financial  panic  has  taken  place,  and  a  high 
price  of  money  has  prevailed,  produced  principally  by  the  reckless 
mismanagement  of  companies  formed  professedly  for  a  variety 
of  commercial  objects.  A  groat  number  of  these  companies  have 
tenninated  their  career  most  disastrously  for  the  unlucky  share- 
holders. By  the  exercise  of  great  care  and  vigilance,  combined 
with  the  steady  and  sound  character  of  its  business,  the  bank  at 
no  period  of  its  existence  stood  in  a  better  position.  Throughout 
the  crisis  of  the  past  year  our  resources  have  proved  more  than 
equal  to  every  emergency,  and  have  enabled  your  directors  to 
continue  that  liberal  policy  which  has  secured  for  the  bank  so 
large  a  share  of  public  confidence.  After  providing  for  bad  and 
doubtful  debts,  the  net  profits  of  the  year  amount  to  28,949/ 8s  6d. 
A  dividend  of  7s  6d  per  share  was  paid  in  August  last,  leaving  a 
balance  of  21,449/  8s  6d,  with  which  we  propose  to  deal  as 
follows : — 12,500/  in  payment  of  a  further  dividend  of  123  6d  per 
share ;  2,500/  in  payment  of  a  bonus  of  2s  6d  per  share  ;  438/  68 
for  the  year's  income  tax ;  1,300/  in  reduction  of  bank  premises 
account ;  4,711/  2s  6d,  the  balance,  as  an  addition  to  the  i-eserved 
surplus  fund ;  the  reserved  surplus  fund  will  then  amount  to 
35,790/  10s  5d.  Your  directors  again  confidently  ask  your  con- 
tinued co-operation  and  support  in  advancing  the  interests  and 
prosperity  of  the  bank. 

WOLVERHAMPTON   AND    STAFFOEDSHIBE 
BANKING    COMPANY. 
Annexed  is  a  report  of  this  company  for  the  year  ending 
December  31,  1866  :— 

Notwithstanding  the  severe  monetary  crisis  through  which  the 
commercial  world  has  passed  in  the  last  year,  the  directors  have 
the  satisfaction  of  reporting  that  the  prosperity  of  the  bank  has 
not  been  interfered  with.  At  the  last  annual  meeting,  in 
February,  1866,  the  amount  of  the  accounts  closed  in  December, 
1857,  stood  at  67,659/  3s  6d ;  since  then  5,726/  Ss  4d  has  been 
received,  and  the  amount  now  due  is  51,933/  Os  2d,  which  the 
directors,  after  the  most  careful  consideration,  have  no  reason  to 
doubt  will  be  realised.  The  assets  of  the  bank  have  been  exa- 
mined and  the  accounts  audited,  and  found  to  be  correct.  After 
writing  off  all  ascertained  bad  debts,  and  making  provision  for 
any  loss  which  may  arise  from  others,  the  last  year's  j)rofit8 
amount  to  9,271/  Is  6d,  from  which  must  be  deducted  2,500/, 
for  dividend  paid  in  September  last,  and  3,750/  recommended  to 
be  paid  in  March  next,  being  2,500/  for  dividend  of  5s  per  share, 
and  1,250/  bonus  at  2s  6d  per  share,  leaving  3,021/  la  6d  to  be 
added  to  the  guarantee  fund,  which  will  then  amount  to 
12,934/  Is  lOd.  Last  year,  the  directors  made  a  large  provision 
for  any  loss  which  might  arise  from  the  failure  of  one  party, 
who  had  been  for  a  long  time  a  customer  of  the  bank.  Owing  to 
the  depression  of  trade,  his  afl'airs  have  not  yet  been  wound  up, 
but  the  nirectors  have  reason  to  hope  that  the  adjustment  will 
not  be  much  longer  nelayed.  In  the  meantime  tlioy  have 
thought  it  desirable  to  set  apart  a  further  sum,  which  they  con- 
sider will  be  sufficient  to  meet  any  additional  loss  which  may 

arise  in  it.  ^     .,  ,.„ 

LIABILITIES  and  ASSETS  at  Deoembn  »l,  18««.  ^ 

.    .P?-                                                                       JOn.o(»  u  0 

Ivapilal .jij  ^yy  n  y 

Amoimt  due  by  banit iu',y«  n  n 

Notes  In  circulation ....;..■■• - 'J-^  "  . 

Dividend  and  bi  nus,  pavaule  1st  .March,  lt«7 «,<•« 

Guarantee  funil  at  30th  December,  1864  £»,»!»    0    4 

Balance  of  proUt  at  31»t  December,  ISUO  '■"•'^    '    *  j,  ,j,  j  j, 

«42,164  13  i 

Cb.                                                                                                      £       •  <« 

Cash  loans,  bills,  and  Oovcmmeat  secoritica : "m'mS    »  *» 

Closed  accounts 1*025    0  0 

Calls  on  shares  forfeited  and  uptiid iVigo  10  8 

Bank  of  England  notes  and  Kold ' 

C42,iet    13  t 
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Pkofit  and  Lobs  Account. 


Tin. 


DIvlclunrt  paid  lit  S.'ptemVer,  18C6 

Ditto  iitid  h'lnu-,  payah'c  Murch,  18(j7 
liahmce  curried  to  tfuiirjntee  fund  


£ 
2,500 
3,7.')0 
3,021 


Cn. 
Profits  tat  year  ending  31st  December,  18C6 


9,271 

1 

C 

£ 

fl 

d 

9.i71 

1 

1! 

S),271    1     C 


WORCESTEE  CITY  AND  COUNTY  BANKING 
COMPANY. 
At  a  board  meeting  of  this  company,  held  at  the  bank  on 
February  1,  the  following  balance  sheet  for  the  past  half-year 
was  presented,  and  a  dividend  at  the  rate  of  10  per  cent,  per 
annum,  and  a  bonus  of  5  per  cent,  per  annum  lor  the  half-year. 
free  of  income  tax,  was  declared  : — 

BALANCE  SHEBT— December 01,  1SG6. 
Pj  Liabilities.  jC        s    d 

Caiital'paid  up.  viz. :— 100,000  tharea,  ViJ  10s  per  share,  12.5,0007; 
10  000  .  ew  shares,  il  lis  per  share,  37,.'j0();— 1C2,5'>0;;  less  arr-  ars 
of  Vail,  4ii;  !s— 162,4.',3J  los  ;  calls  on  new  shares  paid  hi  advance, 

21  88W5S 184.355    0    0 

Amount  die  to'the  piiHic  on  deposit,  current,  and  other  account) 6D.5,5.Jt  15  10 

Notes  and  drafts  in  circulation  2/,993    8    6 

InterostdiiB  on  deposit  receipts  and  rebate  on  bilfs  ol  exchause  current      11,210    2    0 
Koscrvo   fund— origlail  reserve,  26,000/;  premiums  on  now  shares 

recfived,  35,60U •.•■io'-Va";; '"'"  '^    "    " 

(Balance  of  premiums  on  new  sh.ires  to  be  rtcdV'  d  i'i,iii)l) 
Bes'Tve  fund  No.  2,  as  per  resolution  of  List  annual  general  meeting...        2,600    0    0 

(Making  a  total  tegerve  of  102.6000 
Profit  an'l  loas-balano'.  June  30,  1860.  3,012/  13s  Id  ;  net  profit  of  the 

half-year,  after  providing  f.>r  bad  d'ibts,  U,4-!>9;  6s  7d  17.471  IS     8 


994.66ii     6 

Cr.  A.sskts,  £        a 

Cash  in  hand  and  at  agents.  fifi,902f  Ms  8d  ;   Government  securities  at 

cost  (  O'lfols,  60,000/),  02,70S/  Is  111    119,010  IS 

B  lis  of  exchance  ill  hau  I,  3yo,.'>8-'/  I's  4d;   advdiices  on  current  at- 

counts,  cans,  aii'l  ."ecuvities,  4')0,749  los  6d 8.51,339  10 

Bank    premises    (freeholds)   at  Worcester,   Kiddei  minster,  Ludlow, 

Leominster,  Tenbury,  and  iJroiiis^iov*  23,716  18 


Pkofit  and  Loss  Account,  for  the  Half-year  ending  DLC.mber 

Dr. 
Gor.oi-al  charges  for  the  hal\v.-ar.  including  salaries,  rents,  taxes,  tli- 

rectors'  remuneration  a  d  au'iitor's  fei',  with  all  other  expeoges  at 

bead  office  and  b-'anches 

Interest  a^  the  rate  of  ->  per  cent,  per  annum  on  calls  paid  in  advance 

on  account  of  new  siiares  to  December  31,  1866   

Payment  of  dividend  at  the  rate  of  10  per  ceiif.  per  annum,  and  bonus 

of  6  per  cent,  per  annum,  to  DecenibfT  31,  l^G-t,  free  of  iiicime  tax 

Amount  to  bo  wiitten  off  bank  premises  to  Deceaiber  31,  1866  

Balance  cariied  t^  profit  aad  lo.s  new  account 


994.(i(!6 
31,  18  ;t;. 


e,C52 

901 

11,718 

500 

4,3 14 


6  6 

s  d 

8  11 

17  6 

1.5  0 

0  0 

6  2 


Cr. 


24,l;4  7     7 

£  ad 

Balance  of  profit  and  loss,  June  30, 18C6 3.012  13     1 

Gross  profits  of  the  half-year,  after  providing  fcr  bad  debts 21.111  14    6 

24,1.4    7     7 


WILTS  AND  DORSET  BANKING  COMPANY. 
At  the  annual  meeting  of  the  shareholders,  held  at  Salisbury, 
on  February  4,  1867,  the  following  report  was  presented : — 

After  an  eventful  year  your  directors  have  much  pleasure  in 
again  meeting  the  shareholders,  and  submitting  to  ihem  the 
thirty-first  annual  report  of  the  affairs  of  the  company.  The 
past  year  has  been  marked  by  a  monetary  crisis  of  such  intense 
and  prolonged  severity  as  is  unparalleled  in  the  history  of  the 
country,  during  which  some  of  the  largest  banking,  discount, 
and  financial  houses  have  succumbed,  entailing  the  most  disas- 
trous re.iults.  It  is  therefore,  with  feelings  of  more  than 
ordinary  gratification,  your  directors  now  report  that  such  5Tas 
the  confidence  of  the  public  in  the  stability  and  management  of 
the  bunk,  that  at  no  period  during  the  panic  were  the  deposits 
lessened,  but  on  the  contrary,  the  grooving  business  of  the  com- 
pany was  steadily  maintaiiied.  so  that  your  directors  are  now 
enabled  to  present  a  balance  sheet  showing  an  increase  of 
deposits  of  105,000^  over  this  time  last  year.  Notwithstanding 
the  severe  crisis,  the  losses  from  bad  debts  throughout  the  dis- 
trict have  been  almost  nominal.  The  gross  profits  of  the  busi- 
ness have  been  considerably  in  excess  of  any  former  year,  but 
the  value  of  some  of  the  investments  of  the  bank  having  been 
lessened  in  consequence  of  the  financial  crisis,  your  directors 
have  resolved  to  meet  the  depression  from  the  ordinary  profits  of 
the  year,  still  leaving  suflicient  to  show  a  net  profit  in  excess  of 
acy  preceding  year.  By  reference  to  the  accompanying  balance 
sheet,  it  will  be  seen  that  after  payment  of  current  expenses, 
directors'  fees,  income  tax,  &c.,  &c.,  the  balance  to  the  credit  of 
profit  and  loss  amounts  to  42,890/  7s  5d,  which  has  been  appro- 
priated as  follows,  viz. : — Midsummer  and  Christmas  dividends, 
and  bonuses,  at  the  rate  of  '21  per  cent,  per  annum,  amounting 
to  42,00OZ,  have  been  paid  to  the  shareholders,  leaving  a  balance 
of  890/  7s  5d,  which  has  been  carried  to  the  surplus  fund, 
making  the  total  of  that  account  101,010/  19s  3d. 

BALANCE  SHEE  I— Year  ending  December  31,  1880. 

Liabilities.  £          8  d 

Tapllal  200,000     0  0 

Sorpluafmid    100,12  1  11  10 

Ctrculnllon  in  notes  and  diafts  74,964  13  4 

llcposils  on  current  and  otlieraccounta  1,771,474    7  8 

Interest  due  to  depositors •.'3,S10  19  7 


Bills  In  collectl'in   

Nat  pruQis  lur  the  year  18(i(I 


£  ■     d 

U.'M  12  11 
43,8VO    7     i 


2,263,810  12    » 

A.SSETS. 

Invrstments  in  Goverument  securities,  Bank  of  England  stock  and  £         ad 

East  India  dchentur>'-8 3&0,300    0    0 

Investment'*  n  rwilwav  dein-ritores,  preference  slock,  and  other  eeeu- 

liii.s    ...' 3IS»,8S8    0    0 

Bills  discotaited,  1  .aiis,  oir,-rirawn  accants,  &c I,g00,29r  14  10 

Kreebo'd  and  leaseht-ld  premi"' a  at  head  tfllce  aiM  branches 24,WK»    0    0 

Ca>h  in  baud,  and  in  hands  of  London  hankers  and  agents 22:j,fl54  17  11 


2,2113,810  12    » 


Dr.  Profit  and  T^oss.  £        g 

Expen  iiure  of  the  thirty-three  esta'di.'hnients,  iiicludlnf^  rent,  taxe^, 

licenses,  stamps,  salaries,  L(  ndoii  bankers*  commission,  postages, 

stationery,  Jic 20,(V41  10 

Direct'  vs'  fees 1,000    0 

Divi.Jend— Midsummer  and  Cbrisimns  at  the  rate  t.f   10  p  r 

cent.  I'er  aniiuin    £20.000 

Bonus — Midsummer  at  4  ptr  cent 8  1)00 

—        Christmas  at  7  pt;r  cent 14,000 

42,000    0 

Balance  crtrried  to  surplus  fund 8tJ0    7 


Ce. 


C4,5iil  17 
£       s 


Gross  proS's  for  the  year  ending  Decemt^cr  31,  18C6,  after  paymr  nt  of 

income  ta  ,  and  making  j'rovision  for  bad  an  i  doubtful  debts Gl,5:31  17  6 

buitpix's  Fi;sij  Account. 

£        3  d 

Balance  of  unappropriated  prolit*  or  surplus  fund 101,010  19  8 

£        ■  d 

nilance  of  undivided  profits  last  year 100,120  11  10 

Amount  of  undivided  prolits  now  aJucd  8^0    7  5 


101,010  19    » 


YORKSHIRE  BANKING  COMPANY. 

At  the  forty-seventh  half-yearly  meeting  of  the  shareholders 
of  this  company,  held  at  Leeds,  February  6,  1S67,  the  following 
report  of  the  directors  was  unanimously  adopted  : — 

In  presenting  their  half-yearly  report,  the  directors  have  to 
congratulate  the  shareholders  on  the  continued  pro.sperlty  of  the 
bank's  affairs.  The  profits  for  the  six  months  ending  December 
31  last  amount  to  30,204/  143  4d.  It  is  proposed  to  apply  the 
same  as  follows  : — In  t  aymeiit  of  a  dividend  of  one  guinea  per 
share  (free  of  income  tax),  21,000/ ;  in  adding  to  the  fund  for  in- 
crease of  capital,  5, 8CG/ 153 ;  carrying  the  residue  to  the  credit 
of  bad  and  doubtful  debt  fund,  3,397/  193  4d.  "With  the  pro- 
posed addition  to  the  fund  for  increase  of  capital,  the  balance  to 
the  credit  of  that  account  will  stand  at  21,000/,  being  equal  to 
one  guinea  per  share.  Whilst  the  directors  can  point  with 
much  satisfaction  to  the  result  of  the  past  year's  business,  they 
would  again  remind  the  shareholders  that  the  profits  of  the  bank 
materially  depend  on  the  value  of  money,  and  the  recent  return 
to  low  rates  of  interest  will  have  the  effect  of  reducing  the  profits 
of  the  current  half-year.  The  following  is  the  statement  of  liabi- 
lities and  assets,  as  certified  by  the  auditor,  Mr  H.  W.  Black- 
burn, public  accountant: — 

Liabilities.  £         ad 

Sharehidders  for  capital  stock 210.000    0    0 

Fund  for  incre  ise  of  capital 15,133    5    0 

Unpaid  dividenris 340  16    0 

Deposit  and  credit  ba'aiues 1,318,2,0  18    3 

Interest  cn  deposit  receipts  and  rebate  of  ulscouut  on  bills 14.  .39  11    5 

Notes  in  circulation 114.520    0    0 

B  jd  and  .Jonbtful  debt  fund 8,133    8    2 

Reserved  surplus  fund    50,000    0    0 

Profit  and  loss  account 30,2  4  14    4 


1,766.802  13    1 

Assets.  £         s    d 

Bills,  sfcurities,  and  cash  in  hand .VJI.SIS    7  10 

Amount  i';vest(d  in  crmsols 100,000    0    (^ 

Amount  aiivanced  on  current  ai.couiits  and  in  bankers' hands    l,10s,tJJ3    6    8 

freehold  property  and  furnishings 21,781  10  10 

Stamps  oil  hand  ^9    8    2 

1,775,802  13    1 


YORK  CITY  AND  COUNTY  BANK. 

The  following  report  of  the  directors  to  the  proprietors  was 
read  at  their  annual  general  meeting,  held  January  31,  1867  : — 

The  directors  have  the  s.itisfaetion  to  state,  in  this  their 
thirty-seventh  annual  report,  that,  after  making  provision  for 
bad  and  doubtful  debts,  and  crediting  the  reserved  suriilus  fund 
with  1,690/  163  Ud  (interest  at  4  percent.),  there  remains  a 
profit  for  the  year  18C6,  of  23,049/  7s  lOd,  from  which  they 
recommend  a  dividend  of  8  per  cent.,  and  a  bonus  of  SOs  per 
share,  or  6  per  cent,  (together.  17,500/),  free  from  income  tax  ; 
and  that  the  balance  of  5,549/  7s  lOd  be  carrried  to  the  reserved 
surplus  fund,  which  will  then  amount  to  49,511/  93  8d. 


LOVDON — Pnntod  and  Pulilished  for  (ho  Proprietors  by  Tncu«»  Harper 
Meredith,  of  340  Strand,  at  ih  ■  Economist  Office.  340  Sirand.  in  iho  Ihirish  of 
St  JIary-lo-Strand,  iu  the  County  of  Middlesex.— Saturday,  ilty  18,  18(i7. 
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Ike  Investoe's  Manual  is  now  sold  separately,  price  9d 
stamped,  8d  unstamped.  If  taken  as  a  StrppiiEiiENT  to 
the  Economist,  it  remains  at  its  former  price,  6d.  In 
addition  to  the  infoi-mation  formerly  given,  it  gives  a  concise 
summary  of  the  Reports  of  the  Companies  for  the  present 
year  is  will  enable  Investors  to  judge  of  their  position. 

THE  STATE  OF  THE   MONEY  MAEKET. 
There  seems  to  be  no  doubt  tbat  the  value  of  money  is  still 
tending  downwards.     Tlio  case   should  be  looked  at,  like   all 
other  such  cases,  in  three  aspects. 

First.  As  respects  our  capital.  So  far  as  our  foreign  trade 
is  concerned  (the  only  one  for  which  we  have  now  good 
figures),   the  demand  for  capital  is  declining. 

The  exports  for  the  three  months  ending  tte  Slst  March 
are  : 

£ 

In  1866 46,991,165 

1867 42,385,621 

And    the    imports   for    the    two    months    ending    the    28th 
February : 

£ 

In  1866 26,457,723 

1867 24,283,048 

■  y  — showing  a  diminution  both  in  our  outgoing  and  our  incoming 
trade.  And  as  our  readers  well  know,  a  steady  rate  of  in- 
terest requires  not  only  an  undiminished  but  an  increasing 


foreign  trade.  The  savings  of  the  country  accumulate  day 
by  day,  and  unless  there  is  a  daily  increase  in  the  channel  by 
which  they  are  to  flow  out,  they  will  encumber  the  market, 
and  bring  down  the  rate  of  interest.  Now  we  bare  a 
diminishing  foreign  trade,  and,  therefore,  a  Jortiori,  the  same 
result  may  be  expected. 

Secondly.  As  respects  our  bullion.  For  our  present  pur- 
poses, the'  bullion  in  the  Bank  of  France  and  that  in  the 
Bank  of  England  must  be  looked  at  together,  because  they 
are  the  collective  reserve  against  the  collective  liabilities  of 
Europe.  The  Bank  of  England  contains  our  main  English 
cash  reserve,  and  the  Bank  of  France  contains  the  greatest 
continental  cash  reserve.     At  present  the  two  stand — 

X 

■   Bank  of  England  bullion 19.664,000 

Bank  of  France  bullion  37,794,000 


Total 57,458,000 

— a  greater  amount,  by  far,  than  after  the  panic  of  1857  or 
1847. 

Thirdly.  As  respects  our  credit.  This  is  the  most  remark- 
able peculiarity  of  the  present  conjuncture.  Generally,  when 
money  is  cheap,  credit  is  good.  People  having  much  are  not 
over-careful  to  part  with  what  they  have.  But  now  they  are 
very  careful.  The  railway  scandals — the  number  of  private 
ruins,  or  semi-ruins,  going  on  all  through  the  country — the 
disenchantment  with  old  names  by  the  fall  of  Overend,  Gurney, 
and  Co. — the  alleged  complicity  of  banks  with  railway  errors 
—tend  to  generate  distrust.  In  1864,  when  money  was  eight 
per  cent.,  our  credit,  though  even  then  beginning  to  wince, 
was  far  better  than  it  is  now,  when  money  is  three  per  cent. 
in  name,  but  hardly  three  in  reality.  Upon  the  whole,  the 
case  is  this:  our  savings  accumulate,  our  bulUon  augmente, 
and  our  credit  does  not  increase,  or  our  trade  either  ;  and, 
therefore,  we  must  be  prepared  to  expect  a  reduction  in  the 
value  of  money  at  an  early  period,  if  not  next  week. 


THE  COMPOUND  HOUSEHOLDER. 
The  danger  of  making  political  devices  which  yiolate 
economical  laws,  has  been  singularly  illustrated  this 
week.  The  principle  of  the  Ministerial  Reform  Bill  is  said 
by  those  who  propose  it  to  be  the  "personal  payment  of 
rates  •"  but  that  principle  is  inconsistent  with  tho  best  arrange- 
ments of  modern  civilisation.  A  great  number  of  the  smaUeBt 
occupiers  are  not  easy  people  to  get  money  from,  and,  in  eott- 
sequenoe,  the  rates  are  not,  in  many  towns,  collected  from 
them,  but  from  their  landlords.  The  advantages  are  plam  :— 
First  The  landlord  must  collect  his  rent  from  these  persons,  i 
and,  therefore,  if  he  collect  the  rate  at  the  same  time,  one 
collection  is  made  to  serve  in  place  of  two.  Secondly.  The 
landlord,  upon  a  certain  allowance,  insures  the  parish.  The 
landlord  is  commonly  solvent,  and  alwap  known.  ^^  •  «^  : 
assessed  upon  him  is  ahnost  always  really  obtamed.  But  a 
rate  assessed  on  a  fluctuating  series  of  mere  occupiers  would 
not  be  easily  obtained,  and  can  never  be  rehed  on. 

It  may,  indeed,  be  said  that  the  rate  may  be  famed  out. 
and  that  a  collector  may  take  the  per-centage  wb.cL  the 
landlord  now  receives,  and  get  in  the  money  which  the  land- 
lord now  pays  over.  But  even  then  there  are  two  distinct  ap- 
plications for  payment  all  tl^^ough  these  multitudinous  hoa^  , 
Leach  requiring  many  visit,  and  much  labour  which  is  a  1| 
great  waste  ;  and,  secondly,  we  are  not  so  sure  that  >t  tUI  be 
possible  to  iarm  rates  in  this  way  It  has  not  been  tried  (as 
far  as  we  know)  in  those  towns  which  have  not  adopted  the 
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Profit  axd  Loss  Accol'nt. 


T)R. 


Dividend  pnid  lit  S.'Pt<?mt'cr.  1SC6 

Ditto  mid  b"iiu-,  imynb'c  March,  1gB7 
lialniicu  carried  to  i^uiirantce  fund  


£ 
2,500 
8,750 


Froflta  tor  y«nr  cniling  Slst  December,  1866 


3,0n 

1 

6 

9,271 

1 

C 

£ 

D 

d 

9.i71 

I 

0 

9,271     1     C 


WOECESTER  CITY  AND  COUNTY  BANKING 
COMPANY. 
At  a  board  meeting  of  this  company,  held  at  the  bank  on 
February  1,  the  following  balance  sheet  for  the  past  half-year 
was  presented,  and  a  dividend  at  the  rate  of  10  per  cent,  per 
annum,  and  a  bonus  of  5  per  cent,  per  annum  tor  the  half-year, 
free  of  income  tax,  was  declared  ; — 

BALANCE  SHEET— December  01,  1SG6. 

riR  LlAIIIUTIF.».  £  8     d 

Cailtnlpnld  up.  viz. :— 100,000  ihnres,  12'  109  per  share,  12.5,000;; 
10,000  i  ew  sliari-s,  :>l  lis  per  sharr,  37,.500;— 162,500;;  less  arr.  urs 
of  call,  4ii(  la—lM,Vtol  l.J9 ;  calls  on  new  shares  paid  in  advance, 

21,S8U6s 184.3S-.    0    0 

Amount  die  to  the  public  on  deposit,  current,  and  other  accounH Ci).5.5.'il  16  10 

Nntos and  drafts  in  circulation  2.', '19;!    8    6 

Interest  duo  on  deposit  receipts  audreba'c  on  bills  .•(  exchause  current      11,210    2    5 
Reserve   fniil— orlprl'i- 1  reserve,  25,0001;  premiums  on  now  shares 

recivcd,  35,601/ ■■••" C0,6  1     0     0 

(Balance  of  premiums  on  new  shnrcs  to  he  rr ciV'  d  Si),wi>l) 
Kes^rve  funl  No.  2,  as  per  reso'ulionofLst  annual  general  meeting...        2,500    0    0 

(Malting  a  tntal  lescrve  of  102.5000 
Profit  ani  liiss-balanc-,  June  :10,  1866.  3,012!  13s  Id  ;  net  profit  of  the 

balf -year,  after  providing  f./r  bad  d'ibts,  U,453f  53  7d  17.'I71  13     8 

994.66I)    .5    5 
Cr.  Assets.  £       s    d 

Cash  in  hand  and  at  affents.  f:6.902;  Us  8J  ;   Government  securities  at 

cnBt(  oisols,  60,000;),  52,708(  Is  HI    119,010  IS     7 

B  lis  of  e\chance  ill  hail ),  390,.>8^;  I's  4d;  advances  on  current  ac- 
counts, oans,  ani)  ?ecurities,  4110,749  153  .5d 8-31,339  10    9 

Bank    premises    (freidiolds)   at  Worcester,   Kiddeiminster,  Ludlow, 

Leominster,  Tenbury,  and  Bromssiov*  23,715  18 


Pkofit  ,\nd  Lo.hs  Account,  for  the  Half-year  endiag  D^CLmber  1 
Dr. 

Ger.eral  ctiargcs  for  the  har-y-  ar.  inciucling  salaries,  rents,  taxes,  di- 
rectors' remuneration  a  d  auiitor's  fee,  with  ail  other  exjio'ises  at 
head  office  and  brHiiciies 

Interest  ai;  the  rate  of  5  per  cent,  per  annum  on  calls  paid  in  iidvance 
on  account  of  new  hiiares  to  December  31,  1866   

Payment  of  dividend  at  llie  rate  of  10  per  cenr.  per  annum,  and  bonus 
of  5  per  cent,  per  aninim.  to  Deceinbcr  31,  ISO'*,  free  of  inome  tax 

Amount  to  bo  wiitten  off  bank  premises  to  December  31,  1866  

Balance  cariied  t;>  protit  and  lo«s  new  account 


994.600 

1,  13  it!. 

6 

s 

d 

6,652 

8  U 

90?  17 

6 

11,718  15 

590  0 

4,3 14  6 

0 
0 
2 

Ca. 


24,V.'4    7  7 

£         8  d 

^  j  Balance  of  profit  and  loss,  Juno  .30,  1806 3,012  13  1 

1 1  Gross  profits  of  the  lialf-year,  after  providing  f^r  bad  debts 21.111  14  6 

24,1.4    7  7 


WILTS  AND  DORSET  BANKING  COMPANY. 
At  the  annual  meeting  of  the  shareholders,  held  at  Salisbury, 
on  February  4,  1867,  the  following  report  was  presented : — 

After  an  eventful  year  your  directors  have  much  pleasure  in 
again  meeting  the  sliareholders,  and  submitting  to  ihem  the 
tliirty-first  annual  report  of  the  affairs  of  the  company.  The 
past  year  has  been  marked  by  a  monetary  crisis  of  such  intense 
and  prolonged  severity  as  is  unparalleled  in  the  history  of  the 
country,  during  which  some  of  the  largest  banking,  discount, 
and  financial  houses  liave  succumbed,  entailing  the  most  disas- 
trous results.  It  is  therefore,  with  feelings  of  more  than 
ordinary  gratification,  your  directors  now  report  that  such  was 
the  confidence  of  the  public  in  the  stability  and  management  of 
the  blink,  that  at  no  period  during  the  panic  were  the  deposits 
lessened,  but  on  the  contrary,  the  growing  business  of  the  com- 
pany was  steadily  maintained,  so  that  your  directors  are  now 
enabled  to  present  a  balance  sheet  showing  an  increase  of 
deposits  of  105,000/  over  this  time  last  year.  Notwithstanding 
the  severe  crisis,  the  losses  from  bad  debts  throughout  the  dis- 
trict have  been  almost  nominal.  The  gross  profits  of  the  busi- 
ness have  been  considerably  in  excess  of  any  former  year,  but 
the  value  of  some  of  the  investments  of  the  bank  having  been 
lessened  in  consequence  of  the  fiuanciil  crisis,  j'our  directors 
have  resolved  to  meet  the  depression  from  the  ordinary  profits  of 
the  year,  still  leaving  sufficient  to  show  a  net  profit  in  excess  of 
aiay  preceding  year.  By  reference  to  the  accompanying  balance 
sheet,  it  will  be  seen  tliat  after  payment  of  current  expenses, 
directors'  fees,  income  tax,  &c.,  &c.,  the  balance  to  the  credit  of 
profit  and  loss  amounts  to  42,890/  7s  5d,  which  has  been  appro- 
priated as  follows,  viz. : — Midsummer  and  Christmas  dividends, 
and  bonuses,  at  the  rate  of  21  per  cent,  per  annum,  amounting 
to  42,000?,  have  been  paid  to  the  shareholders,  leaving  a  balance 
of  890/  78  5d,  which  has  been  carried  to  the  surplus  fund, 
making  the  total  of  that  account  101,010/  19s  3d. 

BALANCE  SlIEEr— Year  ending  December  31, 1860. 

Liabilities.  £         s  d 

('apHnl  2O0,CO0    0  0 

Stirplus  fund    100,121  11  !0 

Circulation  in  notes  and  d.afls  74,9i;4  13  4 

lieposltB  on  current  anJ  other  accounts  1,771.474    7  8 

Intcresi  due  to  depoaitots 23  SIO  10  7 


Bills  in  collection    

Net  pru&is  lor  the  year  1866 


£  id 

*^M9  12  11 
43.890    7    t 


2,263,810  12    « 
Assets. 

Inrrstments  In  Government  securities.  Bank  of  England  stock  and  £         •    d 

East  India  del*eiitiin-» 3i0,200    0    0 

InvestinentH  n  niilrtay  denentures.  preference  slock,  and  other  eecu- 

rl'iiS    .359,858    U    0 

Bills  discounted,  1  ■luis,  o,r,r  irawti  accounts,  &c 1,^,00,297  14  10 

Froeho'd  and  Ifiisehi'itl  prcniis.H  at  head  (dice  ani  branches 24,800    0    0 

Ca-li  ill  baud,  und  in  hands  of  London  bankers  and  agents 228.6^  17  11 


2,263,810  12    » 


Dr.  Profit  and  Loss.  £       a 

Expen  iture  of  the  thirty-three  C8ta'>li.<tinients,  inciU'llnfr  rent,  taxes, 

licenses,  stamps,  salaries,  L(  ndon  bankers*  commissiun,  postages, 

stationery,  Ac 20,641  10 

Direct'  rs'  fees 1,000    0 

Diviijend—MldHunimer  and  Christinas  at  the  rate  if    10  p  r 

cent,  tor  annum    £20.000 

Bonus — Miilsummrr  at  4  pir  cent. 8  OOiJ 

—        Chriitinus  at  7  per  cent 14,000 

42,000    0 

Balance  carried  to  surplus  fund 890    7 


Cr. 


C4,5i)l  17 
£        8 


Griiss  profi's  for  the  year  rndinar  Dccrm'^cr  31,  1866,  after  paymrnt  of 

income  ta  ,  and  making  jTovision  for  liad  an  i  doubtful  debts 61,531  17 

Sl'ufll's  Fl'kd  Account. 

£        3 
Balance  of  unappropriated  profit*  or  surplus  fund 101, olO  19 


Bilance  of  undivided  prnOts  Ia>t  year 100,120  11  10 

Amouu;  of  undivided  prolUs  now 'aJucU SW    7    i 


101,010 19  a 


YORKSHIRE  BANKING  COMPANY. 

At  the  forty-seventh  half-yearly  meeting  of  the  shareholders 
of  this  company,  held  at  Leeds,  February  6,  1867,  the  following 
report  of  the  directors  was  unanimously  adopted  : — 

In  presenting  their  half-yearly  report,  the  directors  have  to 
congratulate  the  shareholders  on  the  continued  prosperity  of  the 
bank's  affairs.  The  profits  for  the  six  months  ending  December 
31  last  amount  to  30,204/  14s  4d.  It  is  proposed  to  apply  the 
same  as  follows  : — In  laj'ment  of  a  dividend  of  one  guinea  per 
share  (free  of  income  tax),  21,000/ ;  in  adding  to  the  fund  for  in- 
crease of  capital,  fl,8CG/  ISs;  carrying  the  residue  to  the  credit 
of  bad  and  doubtful  debt  fund,  3,397/  193  4d.  With  the  pro- 
posed addition  to  the  fund  for  increase  of  capital,  the  balance  to 
the  credit  of  that  account  will  stand  at  21,000/,  being  equal  to 
one  guinea  per  share.  AVhilst  the  directors  can  point  with 
much  satisfaction  to  the  result  of  the  past  year's  business,  they 
would  again  remind  the  shareholders  that  the  profits  of  the  bank 
materially  depend  on  the  value  of  money,  and  the  recent  return 
to  low  rates  of  interest  will  have  the  effect  of  reducing  the  profits 
of  the  current  half-year.  The  following  is  the  statement  of  liabi- 
lities and  assets,  as  certified  by  the  auditor,  Mr  H.  W.  Black- 
burn, public  accountant : — 

Liabilities.  £         ad 

Sharelitlders  for  capital  stock 210,000    0    0 

Fund  for  incre  ise  of  capital 15,1S3    5    0 

Unpaid  dividenrts 340  16    0 

Deposit  and  credit  ba'anves l,31S,2iO  13     S 

Interest  en  deposit  receipts  and  rebate  ot  ulscottut  on  bills 14,  i39  11    5 

Notes  in  circulation 114.520    0    0 

Bid  ami  .loubtful  debt  fund 3,133    8    2 

Reserved  surplus  fund    50,000    0    0 

Proflt  and  loss  account "0,2  4  14    4 


1,' 


5.80i  13  1 

Assets.  £         s  d 

Bills,  sfcuriticv  and  cash  in  hand .'.21,313    7  10 

Amount  i'ivosttd  in  consols 100,000    0  0 

Amount  arlvanced  on  curn-nt  accounts  and  in  bankers' hands    I,10s,6'j3    6  8 

freehold  property  and  furnisiiings 24,781  10  10 

Stamps  on  hand  649    8  » 

1,776,802  13    1 


YORK  CITY  AND  COUNTY  BANK. 

The  following  report  of  the  directors  to  the  proprietors  was 
read  at  their  annual  general  meeting,  held  January  31,  1867: — 

The  directors  have  the  s.itisfaction  to  state,  in  this  tbeir 
thirty-seventh  annual  report,  that,  aft«r  making  provision  for 
bad  and  doubtful  debts,  and  crediting  the  reserved  sui>lus  fund 
with  1,690/  16s  lid  (interest  at  4  percent.),  there  remains  a 
profit  for  the  year  1866,  of  23,049/  7s  lOd,  from  which  they 
recommend  a  dividend  of  8  per  cent,  and  a  bonus  of  SOs  per 
share,  or  6  per  cent,  (together.  17,500/),  free  from  income  tax  ; 
and  that  the  balance  of  5,549/  7s  lOd  be  carrried  to  the  reserved 
surplus  fund,  which  will  then  amount  to  49,511/  Ss  8d. 


LONDON:— Pnnted  and  Pulilishod  f>r  tho  Proprietors  by  Ti!ou«s  HARPEit 
Meredith.  I'f  340  btraid.  at  th  ■  Eco>-o«ist  Office.  :140  Strand,  in  Iha  I»»ri«h  of 
St  Mary-lc-Strand,  In  tl:e  County  of  Middlesex.— Saturday,  .suy  18,  1867. 
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THE  STATE  OF  THE   MONEY  MAEKBT. 
Theee  seems  to  be  no  doubt  that  the   value  of  money  is  still 
tending  downwards.     The  case   should  be  looked  at,  like   all 
other  such  cases,  in  three  aspects. 

First.  As  respects  our  capital.  So  far  as  our  foreign  trade 
is  concerned  (the  onlj'  one  for  which  we  have  now  good 
figures),   the  demand  for  capital  is  declining. 

The  exports  for  the  three  months  ending  the  31st  March 
are  : 

£ 

In  1866 46,991,165 

1867 42,385,621 

And  the  imports  for  the  two  months  ending  the  28th 
February  : 

£ 

In  1866 26,457,723 

_  1867....... 24,283,048 

— showing  a  diminution  both  in  our  outgoing  and  our  incoming 
trade.  And  as  our  readers  well  know,  a  steady  rate  of  in- 
terest requires  not  only  an  undiminished  but  an  increasing 


foreign  trade.  The  savings  of  the  country  accimiulate  day 
by  day,  and  unless  there  is  a  daily  increase  in  the  channel  by 
which  they  are  to  flow  out,  they  will  encumber  the  market, 
and  bring  down  the  rate  of  interest.  Now  we  have  a 
diminishing  foreign  trade,  and,  therefore,  a  fortiori,  the  same 
result  may  be  expected. 

Secondly.  As  respects  our  bullion.  For  our  present  pur- 
poses, the  bullion  in  the  Bank  of  France  and  that  in  the 
Bank  of  England  must  be  looked  at  together,  because  they 
are  the  collective  reserve  against  the  collective  liabilities  of 
Europe.  The  Bank  of  England  contains  our  main  English 
cash  reserve,  and  the  Bank  of  France  contains  the  greatest 
continental  cash  reserve.     At  present  the  two  stand — 

£ 

■   Bank  of  England  buUion 19,664,000 

Bank  of  France  buIUon  37,794,000 


Total 57,458,000 

— a  greater  amount,  by  far,  than  after  the  panic  of  1857  or 
1847. 

Thirdly.  As  respects  our  credit.  This  is  the  most  remark- 
able peculiarity  of  the  present  conjuncture.  Generally,  when 
money  is  cheap,  credit  is  good.  People  having  much  are  not 
over-careful  to  part  with  what  they  have.  But  now  they  are 
very  careful.  The  railway  scandals — the  number  of  private 
ruins,  or  semi-ruins,  going  on  all  through  the  country — the 
disenchantment  with  old  names  by  the  fall  of  Overend,  Gurney, 
and  Co. — the  alleged  complicity  of  banks  with  railway  errors 
— tend  to  generate  distrust.  In  1864,  when  money  was  eight 
per  cent.,  our  credit,  though  even  then  beginning  to  wince, 
was  far  better  than  it  is  now,  when  money  is  three  per  cent, 
in  name,  but  hardly  three  in  reality.  Upon  the  whole,  the 
case  is  this :  our  savings  accumulate,  our  bullion  augments, 
and  our  credit  does  not  increase,  or  our  trade  either  ;  and, 
therefore,  we  must  be  prepared  to  expect  a  reduction  in  the 
value  of  money  at  an  early  period,  if  not  next  week. 


THE  COMPOUND  HOUSEHOLDER. 

The  danger  of  making  political  devices  which  Jviolate 
economical  laws,  has  been  singularly  illustrated  this 
week.  The  principle  of  the  Ministerial  Eeform  Bill  is  said 
by  those  who  propose  it  to  be  the  "  personal  payment  of 
rates  ;"  but  that  principle  is  inconsistent  with  the  best  arrange- 
ments of  modern  civilisation.  A  great  number  of  the  smallest 
occupiers  are  not  easy  people  to  get  money  from,  and,  in  con- 
sequence, the  rates  are  not,  in  many  towns,  collected  from 
them,  but  from  their  landlords.  The  advantages  are  plain  : — 
First.  The  landlord  must  collect  his  rent  from  these  persons, 
and,  therefore,  if  he  collect  the  rate  at  the  same  time,  one 
collection  is  made  to  serve  in  place  of  two.  Secondly.  The 
landlord,  upon  a  certain  allowance,  insures  the  parish.  The 
landlord  is  commonly  solvent,  and  always  known,  and  a  rate  I 
assessed  upon  him  is  almost  always  really  obtained.  But  a 
rate  assessed  on  a  fluctuating  series  of  mere  occupiers  would 
not  be  easily  obtained,  and  can  never  be  relied  on. 

It  may,  indeed,  be  said  that  the  rate  may  be  farmed  out, 
and  that  a  collector  may  take  the  per-centage  whict  the 
landlord  now  receives,  and  get  in  the  money  which  the  land- 
lord now  pays  over.  But  even  then  there  are  two  distinct  ap- 
plications for  payment  all  through  these  multitudinous  houses 

each  requiring  many  visits  and  much  labour,    which  is  a 

great  waste  ;  and,  secondly,  we  are  not  so  sure  that  it  will  be 
possible  to  farm  rates  in  this  way.  It  has  not  been  tried  (as 
far  as  we  know)  in   those  towns   which  have  not  adopted  the 
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"  Small  Tenements  Act,"  and  the  reason  is  plain.  The 
landlord  is  an  insurer ;  he  and  his  property  are  sure  to  pay 
the  rate  ;  but  the  collector  cannot  be  an  insurer.  Ho  may  bo 
insolvent.  lie  may  collect  the  rates  from  A,  B,  and  Co.,  and 
not  pay  them  over  to  the  town  at  all.  The  reason  why  the 
landlord  is  the  best  person  to  collect  the  rate  from  is  that  he 
is  sure  to  pay,  but  a  farminp;  collector  is  7iot  sure  to  pay.  The 
landlords  are  many,  and  he  is  one.  Only  an  immense  number 
of  hindlord  defaults  would  be  equal  to  one  collector's  default. 
The  collector  must  be  required  to  give  security,  but  every  one 
knows  what  that  is  worth  when  wanted.  The  surety  is  com- 
monly as  bankrupt  as  he  whom  he  secures. 

At  least,  this  system  of  collecting  the  rate  from  the  landlord 
has  stood  the  test  of  results.  A  very  large  number  of  towns 
being  free  either  to  have  it  or  not  to  have  it,  chose  to  have  it. 
And,  therefore,  presumably  it  is  an  error  in  political  arrange- 
ments to  require  that  it  should  be  abandoned.  This  is  what 
Mr  Disraeli  manifestly  feels.  On  Monday,  he  gave  up  the 
whole  system  ;  he  said  that  in  Parliamentary  boroughs  there 
should  be  no  compound  householders  any  more.  But  on 
Thursday  he  brought  the  systoia  back  again,  by  saying  in  sub- 
stance that  any  tenant  who  likod  might  abandon  his  vote,  and 
let  his  landlord  pay  his  rate.  He  introduced  what  might  be 
called  optional  compounding ;  the  choice  being  that  of  each 
landlord  and  each  tenant.  We  have  heard  truly  or  falsely  that 
the  evil  of  abolishing  this  very  convenient  system  of  rate  col- 
lecting has  been  forcibly  represented  to  the  Government,  and, 
therefore,  a  change  has  been  made. 

But  as  far  as  the  franchise  goes,  the  change  is  for  the 
worse.  We  are,  as  our  readers  know,  no  warm  admirers  of 
household  suffrage  ;  on  the  contrary,  we  fear  it  will  give  a 
new  stimulus  to  wealth,  a  new  facility  to  corruption,  and  place 
much  power  in  the  hands  of  an  unfit  class.  But  if  we  are  to 
have  nominal  household  suffrage,  let  us  have  real  household 
suffrage.  Do  not  let  us  cheat  either  ourselves  or  others.  Do 
not  let  us  fancy  we  are  making  a  small  change  when  really  we 
are  making  a  great  change.  Do  not  let  us  rely  on  a  mere 
possible  check  as  if  it  were  a  clear  and  certain  check.  Now,  no 
one  can  say  how  manj' landlords  and  how  many  tenants  may  make 
these  special  agreements.  If  they  are  regarded  as  restrictions 
they  are  objectionable  because  their  amount  is  changing  and 
unknown.  And  important  as  it  is  that  we  should  not  cheat 
ourselves,  it  is  even  more  important  that  we  should  not  cheat 
the  people.  If  we  say  we  give  household  suffrage,  let  us 
give  household  suffrage.  Now,  the  proposed  clause  is  to 
give  two  people  an  option  whether  in  fact  there  shall  be  house- 
hold suffrage  or  not  ; — first,  the  vestry  which  settles  whether 
the  compounding  Act  shall  be  in  force  in  that  town  or  not ; 
and,  secondly,  the  landlord  who  is  to  settle  with  his  tenant 
whether  he  shall  have  a  vote  or  no.  Every  one  who  knows 
what  boroughs  are,  and  how  petty  and  mean  their  local 
motives,  will  at  once  see  the  danger  of  entrusting  the  gift  of 
the  franchise,  first  to  the  vestry,  and  nest  to  the  landlord. 

In  truth,  the  personal  payment  of  rates  is  not  a  sort  of 
franchise  suited  to  the  "  age  of  great  cities,"  and  every 
attempt  to  adapt  the  one  to  the  other,  only  makes  the  contrast 
more  clear.  The  garment  is  too  short,  and  if  you  stretch  it 
one  way,  it  falls  short  the  other  way.  If  this  piinciple  is  to  be 
adhered  to,  the  practice  of  compound  householding  must  be 
in  toto  abolished,  for  every  mode  of  retaining  it  savours  of  a 
stratagem,  and  is  sure  to  be  called  a  device. 


THE  FALSE  COMFORT  TAKEN  BY  SOME  SHARE- 
HOLDERS IN  OVEREND,  GURNEY,  AND  CO., 
LIMITED, 
We  have  reason  to  know  that  some  shareholders  in  Overcnd, 
Gurney,  and  Co.,  Limited,  who  had  before  been  inclined  to 
despair  of  the  prospect  of  what  is  called  their  "  defence,"  have 
been  soothed  into  semi-confidence  by  the  case  of  "  Kisch  v. 
the  Venezuela  Railway  Company,"  which  was  decided  by  the 
House  of  Lords.  It  seems  to  have  come  to  this, — that  certain 
shareholders  in  Overend,  Gurney,  and  Co.,  Limited,  so  dislike 
paying  up  what  they  must  pay,  that  the  moment  any  share- 
holder in  any  company,  under  any  circumstances,  however 
dissimilar,  gets  off,  they  at  once  hope  to  get  off  too. 

But  nothing  can  be  more  unlike  the  case  of  Overends  than 
the  case  of  Kisch  v.  the  Venezuela  Railway  Company.  The 
latter  case  is  the  case  of  a  company  in  existence  and  going 
on.  Mr  Kisch  was  sued  for  calls  to  make  the  railway.  The 
parties  sueing  him  were  the  directors  who  had  issued  the 
first  prospectus.     But   the  ease  of  Overends  is  that  of  a  com- 


pany winding  up.  The  substantial  plaintiCfs  are  the  creditor!, 
who  had  nothing  to  do  with  the  original  progpectus — who 
know  nothing  of  its  concealments — who  were  themselves, 
perhaps,  misled  by  its  plausibility.  If  Overend,  Oumev,  and 
Co.,  Limited,  were  now  in  business,  if  they  sued  some  share- 
holder who  wished  to  evade  the  payments  of  his  calls,  and  if  that 
shareholder  could,  on  a  sudden,  bring  to  light  the  wretched 
interior  which  we  all  now  know,  no  Court  of  Equity 
would  compel  him  to  pay  his  calls.  The  directors  who 
framed  the  reticent  prospectus  (we  use  the  least  un- 
favourable epithet)  would  never  get  a  shilling  out 
of  those  whom  that  prospectus  had  misled.  But  the 
case  is  different  when  the  innocent  creditors  of  a 
concern  sue  those  whom  they  trusted.  The  creditors 
of  a  failed  company  cannot  be  made  responsible  for  the  errors 
of  its  origin.  If  they  could,  no  company  would  ever  be 
trusted,  since  it  is  impossible  for  those  who  are  asked  to  give 
credit  to  poke  into  prospectus  and  deeds,  perhaps  several 
years  old. 

The  case  of  Kisch  v.  the  Venezuela  Railway  was  one  in 
which  the  plaintiff  had  been  misled  by  a  plausible  but 
misleading  prospectus,  and  justly  wanted  to  be  rid  of  the 
liability  falsely  imposed  upon  him.  The  House  of  Lords 
released  him,  and  further  decided  that  his  having  allowed 
some  time  to  intervene  was  no  bar  to  his  application  to  be 
free.  But  the  House  of  Lords  decided  nothing  as  to  creditors, 
and  the  shareholders  in  Overend,  Gurney,  and  Co.,  Limited, 
must  not  be  misled  into  anticipating  a  victory  and  fancying 
they  have  a  precedent. 


THE  CAUSES  OF  THE  EXISTING  DEPRESSION  OF 
TRADE  AND  THE  PROBABILITIES  OF'  ITS 
REMOVAL, 

[second  abticle.] 
The  conclusion  of  our  inquiry  last  week  was,  that  "  on  all  sides, 
"  and  in  every  form,  the  country  is  undergoing,  under  strong 
"pressure,  the  process  of  retrenched  expenditure,"  in  order  to 
overtake  and  make  up  the  excessive  and  unwise  dissipation 
during  the  Extension  Mania  of  1803-5,  of  the  then  present 
and  future  accumulations  of  capital. 

Until  some  considerable  progress  has  been  made  in  this 
replacing  and  restorative  process,  there  can  be  no  real  or  per- 
manent removal  of  the  present  distrust,  inactivity,  and  pres- 
sure of  borrowers  and  sellers.  The  whole  difficulty  is  one  of 
Capital — that  is  to  say,  a  surplus  of  real,  solid,  marketable  com- 
modities over  and  above  all  expenditure  involved  in  producing  and 
finding  buyers  for  them.  People  are  very  reluctant  to  look  at  the 
matter  in  this  prosaic  light.  They  delude  themselves  by  sup- 
posing that  things  would  at  once  mend  if  bankers  would  be 
more  liberal,  as  it  is  called,  with  their  accommodation,  and 
take  a  more  elastic  view  of  the  admissibility  of  particular 
classes  of  securities.  Nothing  can  be  more  erroneous.  Bankers 
can  only  lend  to  one  set  of  customers  the  money  left  with  them 
by  another  set :  and  as  the  profit  of  banking  consists  chiefly  in 
lending  as  much  as  is  possible,  it  is  certain  that  when  bankers 
are  restrictive  and  critical  in  dealing  with  old  and  active  sup- 
porters, their  difficulty  consists  in  a  diminution  of  their  cus- 
tomary resources  on  the  one  hand,  and  an  increase  of  the 
applications  for  advances  on  the  other.  When  accumulations 
of  capital  are  going  on  briskly,  bankers  are  well  supplied  with 
money,  and  are  anxious  to  meet  all  reasonable  requirements. 
WTien  trade  is  dull,  losses  heavy  and  general,  and  accumula- 
tion almost  suspended — and  such  have  been  the  facts  for  the 
past  twelve  months — an  exactly  opposite  state  of  things  must 
and  does  prevail. 

The  considerations  of  greatest  moment  in  looking  forward  to 
the  end  of  the  present  and  beginning  of  next  year,  relate  to 
the  prospects  of  the  Harvest.  Since  September,  1866,  W3  have 
had  to  sustain  an  average  price  of  wheat  of  over  6O3,  or  fifty 
per  cent,  beyond  the  average  price  of  about  40s,  which  had 
prevailed  during  the  four  years  preceding  '66,  And  not  only 
has  com  been  dear  in  England,  but  it  has  been  dear  over  all 
Western  Europe.  An  advance  of  20s  per  quarter  on  wheat 
means  a  home  trade  crippled  in  all  its  ramifications ;  and  if 
an  enhancement  almost  as  serious  extends  to  France  and 
Germany,  the  effect  is  a  similar  falling  off  in  the  purchasing 
power  of  some  of  our  best  foreign  consumers.  A  second  bad 
harvest  in  '67  would  be  a  calamity  more  serious  than  can  be 
described  or  foreseen.  At  present,  so  far  as  is  known,  the 
probabilities  in  this  country  are  in  favour  of  a  moderately 
average  crop — not  a  large  crop — but  of  a  yield  which  may  bo 
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suflBcient  to  bring  down  the  price  of  wheat  to,  perhaps,  50s, 
or  a  little  under.  The  prospects  of  an  abundant  Hay  harvest 
are  more  certain. 

Next  to  the  influence  of  the  harvest  is  the  condition  of  the 
Cotton  trade.  It  is  now  ascertained  that  a  large  part  of  the 
activity  of  the  cotton  trade  last  year  was  premature  and  specu 
lative.  Goods  were  sent  to  India,  Australia,  and  elsewhere,  on 
manufacturers'  account,  and  have  not  been  sold,  if  sold  at  all,  at 
remunerative  prices.  In  all  these  markets,  therefore,  there  is 
more  or  less  dead  stock  to  be  cleared  off  by  such  demand  as 
may  be  stimulated  by  falling  prices.  Since  the  close  of  'G6, 
the  manufacturers  have  by  short  time  and  total  cessation  of 
work  reduced  the  pi'oduction  by  about  a  fifth  ;  and,  as  a  con- 
sequence, the  price  of  middling  Upland  cotton  has  gone  down 
from  about  15d  to  under  1 2d  per  lb.  "  At  the  beginning 
of  the  year,"  say  Messrs  Ellison  in  their  last  monthly  cir- 
cular, "  it  was  thought  that  middling  American  cotton  would 
"  fluctuate  between  13d  and  15d  per  lb,  but  at  present  (1st 
"  May,  '67),  the  prevalent  opinion  is  that  the  extreme  range 
"  will  be  from  lOd  to  12d.  It  is  generally  conceded  that, 
"  with  the  present  prospects  of  supply,  12d  is  quite  high 
"  enough ;  but  there  is  a  diversity  of  opinion  as  to  how  loiv 
"  a  point  we  may  go  to.  Some  speak  of  lid,  some  of  lOd, 
"  and  a  few  of  9d.  Our  own  impression  is  that  we  may  see  lOd, 
"  but  not  less,  and  then  only  for  a  short  time.  These  remarks 
"  have  reference  merely  to  the  proximate  future.  Later  on 
"  in  the  year,  the  course  of  prices  will  be  ruled  by  the 
"  character  of  the  accounts  of  the  next  American  crop.  Pre- 
"  sent  estimates  vary  between  2  and  3  million  of  bales ;  and, 
"  according  as  the  actual  outturn  approaches  or  falls  short  of 
"  the  Iwyer  figure,  prices  will  fluctuate  between  9d  and  12d 
"  per  lb." 

The  average  price  of  middling  Uplands  in  18G5  was  19d 
per  lb ;  in  1866,  it  was  lo|d,  or  18  per  cent,  less  ;  and  if  it 
should  be,  say  lid  in  1867,  the  diminution  would  be  26  per 
cent,  below  last  year,  and  44  per  cent,  below  1865.  The  real 
revival  and  prosperity  of  the  Cotton  industry  in  this  country 
depends  entii-ely  on  the  re-establishment  of  a  low  price  of  the 
raw  material.  The  world  cannot  afford  to  buy  anything  like 
the  same  quantity  of  goods  with  cotton  at  19d  or  15d  or  lid 
per  lb,  aa  when  the  price  was  7d  or  6d  or  5d  ;  and  in  order  to 
employ  fully  our  people,  machinery,  mills,  warehouses,  ships, 
and  all  the  industries  set  in  motion  by  a  large  volume  of  export 
trade,  nothing  short  of  cotton  reduced  to  something  near  its 
price  before  1861  will  effectually  answer.  It  is  not  to  be 
doubted,  however,  that  an  Americiin  crop  in  1867  of  2,500,000 
or  2,700,000  bales  would  be  a  mighty  step  towards  the 
desired  end.  A  fall  in  cotton  of  30  per  cent,  from  the  average 
price  (lo^d)  of  1866  would  produce  decisive  changes  for  the 
better. 

In  the  third  place,  we  may  hope  for  a  gradual  subsidence  of 
the  alarm  respecting  Eaihvays.  There  cannot  be  any  more 
large  scandals  to  be  unfolded.  The  worst  is  known  and  has 
been  got  over.  Four  or  five  leading  Lines  are  in  the  disgraceful 
condition  of  having  practically  suspended  payment,  and  of  being 
reduced  to  the  necessity  of  applying  surplus  earnings  to  the 
discharge  of  loans  and  advances.  Still,  a  comparatively  short 
time  will  enable  the  surplus  earnings  to  pay  off  the  more 
pressing  claims,  and  pro  tanto  so  much  effectual  relief  will  be 
bronght  about.  The  swift  and  exemplary  dismissal  which 
has  overtaken  the  board  of  the  Brighton  line  will  have 
excellent  results  in  stimulating  efforts  for  repairing  or  avert- 
ing mischief  in  other  quarters. 

We  must  not  forget,  also,  that  the  severe  regimen  of  the 
past  twelve  months  has  brought  down  the  cost  of  producing 
most  of  the  gi-eat  manufacturing  staples  of  this  country  not 
much  less  than  30  per  cent.,  taking  into  account  the  fall  in 
the  prices  of  raw  materials  and  in  the  rate  of  wages.  Instead 
of  bsing  a  very  dear  country,  we  are  again  a  cheap  country, 
and  the  effect  of  the  diminished  demand  for  labour  has  been 
to  put  the  work  into  the  hands  of  the  best  workmen.  Under 
the  influence  of  the  active  demand  for  labour,  and  the  jealousy 
of  the  Trades'  Unions,  the  production  of  the  country  was  be- 
coming seriously  inefficient,  because  the  masters  had  to  em- 
ploy the  least  skilful  men  at  nearly  the  same  wages  as  the 
more  skilful,  and  could  not  enforce  diligence  and  discipline  by 
the  dismissal  of  refractory  and  idle  characters.  This  is  now 
changed.  The  employers  can  again  select  the  best  men,  and 
the  inferior  hands  have  to  qualify  themselves  for  engagements 
by  getting  rid  of  their  objectionable  qualities. 

Finally,  there  is   already  some  effect  produced  by  the  stem 


Economising  of  the  whole  nation.  For  a  year,  every  one  has 
been  working  harder  and  spending  less.  With  such  a  popu- 
lation as  our  own,  and  with  appliances  so  complete  and  won- 
derful for  rendering  skill  and  energy  in  the  highest  degree  pro- 
ductive, a  twelvemonth's  economy  yields  a  very  respectable 
contribution.  In  times  of  active  prosperity  our  accumulations  are 
probably  between  two  and  three  millions  sterling  a  week.  Since 
May,  1866,  they  have  certainly  fallen  far  short  of  that  sum — 
how  far  it  is  impossible  to  say.  But  we  have  made  decided 
progress  in  filling  up  the  deepest  pits  dug  by  our  previous 
extravagance.  We  have  now  to  await  the  result  of  the 
Harvest.  If,  happily,  abundance  again  return  to  us,  the 
recovery  will  be  rapid. 


ME  POULETT  SCEOPE'S  AMENDMENT. 
The  chiefs  of  the  Liberal  Organization  in  one  of  the  most  impor- 
tant of  English  boroughs  came  the  other  day  to  a  candidate 
whom  they  had  asked  provisionally  to  stand  at  the  next  election, 
and  told  him  that  if  the  Eeform  Bill  passed  as  it  is,  they 
would  have  absolutely  no  further  power  in  the  selection  of  a 
candidate.  Hitherto,  they  said,  it  had  practically  been  a 
fight  between  the  nominee  of  the  public-house  keepers  and 
the  nominee  of  the  respectable  householders.  The  public- 
house  keepers  always  have  a  considerable  number  of  poor 
electors  in  their  debt  whom  they  take  care  to  have  kept  on 
the  register,  and  whose  votes  they  can  command  pretty  ab- 
solutely in  any  contest.  Hitherto,  however,  the  number  of 
them  had  not  been  so  large,  but  that  the  better  Liberal 
politicians  of  the  borough  had  a  chance  against  the  public- 
house  interest.  But  should  the  Eeform  Bill  pass  in  its 
present  form,  the  political  Liberals,  as  we  may  call  them 
in  contradistinction  to  the  alcoholic  Liberals,  would  no 
longer  have  a  chance  of  any  sort.  The  number  of 
votes  at  the  control  of  the  alcoholic  party  in  this  borough  would 
be  so  enormous,  that  the  landlords  of  public-houses  would 
have  everything  their  own  way.  That  candidate  would  win 
who  directly  and  indirectly  did  the  most  to  encourage 
boosing,  and  would  win  by  the  votes  of  the  boosers.  This  is 
an  agreeable  prospect ;  for,  if  this  is  so  in  any  of  the  really 
great  boroughs,  what  will  it  be  in  the  small  ?  In  a  large  propor- 
tion of  boroughs,  we  suspect  that  the  views  of  the  friends  to 
alcohol,  whether  in  other  respects  Conservatives,  or  Liberals,  or 
indifferent,  will  hold  full  command, — and  the  only  remedy 
will  be  to  pass  the  Permissive  Bill,  not  for  its  intrinsic  justice, 
but  for  the  sake  of  a  chance  of  electoral  independence. 

But  there  is  still  one  amendment  possible,  which  would, 
to  some  extent,  counteract  this  vast  and  fearful  mischief, 
— Mr  Poulett  Scrope's,  which  provides  for  the  striking 
ciff  from  the  borough  rate-book  of  all  houses  rated  under 
4/,  and,  of  course,  for  expunging  the  names  of  the  tenants 
or  owners  of  such  houses  absolutely  from  the  register 
as  well  as  from  the  rate-book.  This  amounts,  in 
fact,  as  Mr  Poulett  Scrope  himself  puts  it,  to  the 
formula,  "No  rate,  no  vote,"  and  it  would  be  not  unpopular, 
because  it  would  amount  to  a  municipal  boon  to  the  very 
poorest  class, — who  pay  no  large  proportion  of  the  rates  as  it  is, 
— which  would  quite  reconcile  them  to  the  loss  of  the  franchise. 
The  argument  that  the  remission  of  the  rate  would,  in  fact,  be 
a  boon,  not  to  the  tenant,  but  to  the  landlord,  is  clearly 
erroneous.  It  might,  of  course,  operate  so  for  a  short  time 
in  places  where  the  house  property  is  a  very  strict 
monopoly,  and  where,  consequently,  the  landlord  could 
demand  the  same  rent  as  before,  and  pocket  the  sum  which 
he  has  hitherto  been  bound  to  pay  for  the  composition  of 
rates.  But  it  is  obvious  that  we  cannot  legislate  for  mere 
accidents  of  time  and  place ;  we  must  legislate  for  the 
average  case,  not  for  the  accidental  exception.  And 
nothing  is  more  certain  than  that  in  the  long  run,  such  a 
remission  of  rates  would  be  the  gain  of  the  poor  tenant.  When- 
ever land  came  into  the  market,  other  landlords  would  build 
houses  which  they  could  afford  to  offer  at  a  lower  rent  than  that 
demanded  by  the  monopolist  landlords— lower  by  the  dif- 
ference of  the  rate  which  they  had  no  longer  to  pay, — and  so 
the  monopolists  would  lose  their  monopoly,  and  if  they  did 
not  want  to  have  their  houses  empty,  would  be  compelled  to 
lower  their  rent  too  by  the  same  amount.  If  Mr  Poulett 
Scrope's  amendment  is  carried,  it  must  inevitably  act  in  the 
long  run  as  a  boon  to  the  poorest  class  of  householders,  in  retui-n 
for  which  they  are  compelled  to  resign  the  electoral  privilege  for 
which  they  are  held  not  to  have  suflacient  independence. 
Now,  we  oontend  that  such  an  arrangement  would  be  highly 
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salutary,  and  at  least  diminish  to  a  considerable  extent  the 
terrible  evils  which  we  are  threatened  with  in  the  present  Bill. 
It  would  exclude  some  220,000  out  of  the  720,000  of  aa  yet 
unqualified  householders  in  Parliamentary  boroughs,  and  these 
would  be.  of  course,  in  most  cases,  the  least  independent  of 
all  the  householders,  and  the  most  likely  to  be  at  the 
mercy  of  pubHc-bouse  keepers  for  some  old  score  of  beer  or 
spirits.  It  would  not  only  purify  the  register  by  wiping  out 
these  votes,  but  it  would  indirectly,  probably,  greatly  benefit 
the  morals  of  Parliamentary  boroughs  by  diminishing  the 
motive  of  publicans  for  getting  the  poorer  classes  into  their 
debt.  Those  who  had  no  longer  a  vote,  would  receive  less 
credit  at  the  public-house  than  before,  because  the  credit  would 
mean  nothing  hut  credit  now,  and  not  a  powerful  instrument  of 
political  influence. 

Again,  Mr  Poulett  Scrope's  amendment  seems  to  us  abso- 
lutely in  accordance  with  what  Mr  Disraeli  is  pleased  to  call 
the  principle  of  his  borough  franchise.  Mr  Disraeli  has 
always  professed  to  found  the  electoral  right  upon  the  dis- 
charge of  the  electoral  duty  of  rate-paying.  If  there  be  a 
class  then,  who,  as  a  class,  would,  undoubtedly,  accept  the 
relief  from  this^duty  with  gratitude,  it  is  clear  that  there  can 
be  nothing  contrary  to  the  principle  of  the  Government  Bill 
in  taking  away  at  one  stroke  both  the  duty  and  the  right. 
It  may  be  said,  indeed,  by  the  somewhat  eager  friends  of 
"  the  residuum  "  who  are  to  be  found  on  and  behind  the 
Treasury  bench,  that  it  is  not  fair  to  the  individual  occupiers, 
even  of  houses  rated  at  less  than  4Z  a  year,  not  to  give  them 
their  choice.  But  it  is  idle  on  great  questions  of  this  sort 
to  legislate  for  the  unit  and  sacrifice  the  mass.  There  is  no 
sort  of  doubt  that  the  majority  of  the  householders 
rated  lower  than  4Z  have  the  greatest  difficulty  in 
paying  their  rates,  and  that  they  would  regard  the  exemption 
from  a  burden  even  of  3d  or  4d  a  week  a  very  gi-eat  matter 
of  far  more  importance  than  any  political  right.  The  only 
reasonable  objection  to  be  urged,  is  the  danger  of  pauperising 
the  imagination  of  a  whole  class  by  relieving  it  from  its  pro- 
portionate share  of  the  municipal  duties  of  the  population. 
We  confess  this  danger  does  not  seem  to  us  very  great,  and  it 
is  infinitely  small  compared  with  the  opposite  danger  of  sub- 
jecting the  hand-to-mouth  class  to  permanent  and  reiterated 
temptations  locorruption.  Which  is  the  worst — to  pauperise  the 
imagination  of  a  class  by  a  slight  act  of  collective  charity,  or 
to  poison  its  imagination  by  exposing  it  to  a  continuous 
stream  of  certain  corruption  ?  The  argument,  that  by  this 
exemption  a  very  considerable  loss  will  fall  upon  the  boroughs, 
which  the  classes  not  exempted  must  make  up,  is  good 
so  far  as  it  goes.  But  it  does  not  go  very  far.  The  share  of 
rates  contributed  by  the  poorest  class — the  class  under 
4/ — is  a  mere  drop  in  the  ocean  of  our  total  municipal  rates, 
and  the  question  for  the  classes  upon  whom  the  duty  of 
providing  this  extra  drop  in  the  ocean  will  be  imposed,  will 
be  whether  they  do  not  gain  in  electoral  purity,  and  also  to 
some  slight  extent,  probably,  in  a  diminution  of  pressure  on  the 
class  out  of  which  the  paupers  almost  always  come,  much  more 
than  they  lose  by  the  sacrifice.  For  our  own  parts,  we 
have  no  doubt  at  all  that  if  more  than  200,000  of  the  persons 
most  likely  to  be  bribable  or  "  manageable''  are  put  out  of 
reach  of  the  danger  of  bribery  and  management,  their  fellow- 
citizens  will  gain  in  the  comparative  decency  of  elections  and 
the  comparative  respectability  of  the  candidates  who  offer 
themselves  for  election,  infinitely  more  than  they  can  lose  by 
the  infinitesimal  addition  to  their  poor-rate.  The  BiU,  as  it 
stands  at  present,  threatens  to  multiply  some  sort  of  bribery, 
bribery  by  money  or  bribery  by  beer,  to  a  terrible  extent.  The 
only  chance  of  mending  it  now  is  to  adopt  Mr  Poulett  Scrope's 
proposal. — which  the  Government  certainly  cannot  decently 
refuse  to  accept,  if  voted  by  the  House.  If  they  did,  it  would 
be  too  flagrantly  apparent  that  Mr  Disraeli  is  calculating  chiefly 
on  the  support  of  the  most  ignorant  and  the  most  corruptible, 
—those  whose  "duty"  would  be  discharged  for  them  by  others, 
in  order  that  they  might  exercise  the  "  right"  of  demanding  a 
refresher  before  their  gave  them  vote. 


SIR  JOHN  PAKINQTON  AND  THE  AEMY. 
This  Ministry  will,  doubtless,  pass  a  Eefomi  Bill,  which  is 
supposed  to  be  an  important  service  to  the  country,  but  miless 
they  are  careful,  they  will  succeed  in  effecting,  also  without 
intending  it,  a  very  dangerous  organic  change.  They  will 
transfer  executive  power  from  the  Cabinet  to  a  committee  of 
the  House  of  Commons.     They  are  pushing  the  practice  of 


'•relying  on  the  Hou.se"  to  an  excess  which  threatens  to 
deprive  them  of  leadership  altogether,  and  change  Government 
by  the  aid  of  a  Parliament  into  a  Government  through  a  Con- 
stituent Assembly.  A  Cabinet,  supported  only  by  a  minority, 
has  always  a  temptation  to  do  this,  but  this  Cabinet  yields  to  the 
temptation  at  every  turn  ;  becomes  absolutely  reckless  in  sug- 
gestion, because  the  House  is  so  sure  to  correct  all  its  blun- 
ders. Ministers  leave  the  very  drawing  of  their  Bills  to 
private  members,  and  while  Mr  Disraeli  accepts  a  revolution 
incidentally  proposed  by  Mr  Hodgkinson.  Sir  Stafford  North- 
cote  allows  a  Metropolitan  Gas  Bill  to  be  amended  into 
something  almost  directly  contrary  to  what  he  intended.  The 
want  of  guiding  power,  or  rather  of  the  inclination  to  guide, 
appears  in  small  things  as  well  as  great ;  but,  perhaps,  tne  most 
noteworthy  instance  of  all,  is  the  conduct  of  Sir  John  Pakington 
with  regard  to  a  detail  of  the  Militia  Reserve  Bill.  If  there 
is  one  subject  upon  which  the  British  Executive  ought  to  hav* 
a  decided  policy,  ought  to  lead  and  not  follow,  it  is  the  organisa- 
tion of  the  army.  It  is  one  of  the  very  highest  importance,  one 
on  which  the  public  knows  little,  and  one  at  the  same  time  on 
which  certain  ideas  almost  revolutionary  in  their  magnitude, 
are  struggling  to  acquire  consistency  and  expression.  When 
the  Militia  Reserve  Bill  was  brought  in,  it  contained  a  provision 
which,  for  mingled  folly  and  oppressiveness,  is,  we  imagine, 
without  a  precedent  in  our  legislation.  The  Ministry  actually 
proposed  that  for  certain  offences  a  Court  of  militia  ofiScers 
should  have  the  power  to  condemn  a  militia  man  to  twelve 
years'  service  in  the  ranks  of  the  regular  army.  The  very  root 
principle  of  our  Army,  that  no  man  enters  it  except  with  his 
own  consent,  was  given  up,  and  the  regiments  of  the  Line 
turned  into  penitentiaries,  for  the  condemned  refuse  of  the 
militia.  We  are  trying  by  every  means  in  our  power,  at  vast 
cost,  and  with  very  partial  success,  to  make  service  in  the 
Line  honourable  and  attractive.  The  difficulty  of  finding 
recruits  is,  perhaps,  the  most  formidable  of  all  our  immediate 
dangers — the  one  which  will  most  severely  tax  the  inventive- 
ness of  statesmen  and  the  patriotism  of  the  community  ;  and 
here  is  a  War  Minister  who  declares  enlistment  a  penal  sen- 
tence, and  convicts  the  proper  associates  of  soldiers  of  the 
line.  Does  Sir  John  Pakington  really  believe  that  British 
soldiers  never  hear  anything  that  passes,  or  forget  that  the 
only  formidable  mutiny  we  ever  encountered  was  produced 
entirely  by  the  men's  belief  that  they  were  insulted  ?  The 
single  complaint  of  the  men  who  made  the  White  Mutiny  of 
1859,  the  most  dangerous  emevte  in  our  history.  wa«  that 
they  were  transfered  from  one  master  to  another  "  like  cattle." 
Utter  recklessness  of  this  kind  would  disqualify  even  a  great 
administrator  for  office,  and  in  Sir  John  Pakington  it  is 
apparently  united  with  utter  feebleness.  Fortunately  for  the 
army  Mr  0.  Stanley  read  the  Bill,  and  on  Tuesday  asked  the 
Minister  at  War  in  a  very  significant  style,  whether(_he  in- 
tended to  retain  this  astounding  clause.  Thereupon,  Sir  John 
Pakington  got  up  all  fuss  and  complaisance,  and  said  he  was 
happy  at  the  opportunity  of  saying  he  had  no  such  intention. 
"  The  clause  had  been  pressed  on  him,  but  he  had  no  inten- 
"  tion  of  retaining  it  if,  as  he  thought  might  be  the  case,  it 
"  would  be  objected  to  by  the  House."  Did  anybody  ever  hear 
the  like  ?  Somebody  irresponsible — perhaps  the  Commander- 
in-Chief,  perhaps  a  clerk  in  the  department,  "presses"  on  Sir 
John  Pakington  a  clause  which  would  have  ended  recruiting 
for  the  militia  reserve,  which  might  have  caused  a 
mutiny,  and  which  would  certainly  have  abolished 
the  great  principle  of  free  enlistment;  and  the  responsible 
Minister  inserts  it  in  his  Bill,  then  explains  that  he  did 
not  like  it,  then  pleads  pressure,  and  then  withdraws  hia 
proposal.  The  defence  is  nearly  as  bad  as  the  act.  Either 
Sir  John  Pakington  did  not  know  what  he  was  doing,  did  not 
see  what  the  clause  implied,  or  he  did  know.  In  the  former, 
and,  we  presume,  impossible  case,  he  is  too  stupid  a  person  to 
be  fit  to  rule  a  great  department ;  in  the  latter,  be  abdicated 
his  functions  by  proposing  a  measure  of  which  he  hoped  the 
House  would  see  the  danger  and  the  absurdity.  This  is 
"  government  by  blind  man's  buff,"  as  the  elder  Mirabeau 
once  described  similarly  reckless  administration,  and  grave 
Englishmen  do  not  like  it.  It  is  sure  to  end,  if  continued,  in 
a  grand  stumble;  and  even  if  it  does  not,  Parliamentary 
Government  demands  confidence  between  the  political  classes 
and  the  chiefs  of  the  Executive.  How  is  it  possible  to  feel 
confidence  in  a  man  who,  without  discussion,  f»om  careless- 
ness, or  under  "  pressure.''  proposes  to  make  service  in  the 
army  a  penal  infliction  ;  thinks  the  Line  good  enough  for  men 
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whom  militia  officers  will  not  have,  and  actually  proposes  a 
conscription  to  catch  only  the  bad  or  the  inefficient.  The 
"  Ten  Minutes  Bill"  was  bad  enough,  and  Sir  John  Pakington 
treated  that  as  a  joke ;  but  this  escapade  is  infinitely  more 
discreditable. 

We  do  not  wish  to-day  to  discuss  so  immense  a  subject  as 
recruiting,  but  we  must  mention  that  if  matters  are  left  in 
their  present  position,  the  subject  will  very  soon  have  to  be 
taken  up  in  earnest.  The  House  of  Commons  is  upon  this 
matter  not  led,  has  no  definite  policy,  and  is  always 
doing  odd,  tentative  things.  Within  the  last  month  it 
has,  under  Sir  J.  Pakington's  feeble  sway,  abolished  flog- 
ging, re-established  flogging,  and  extended  the  area  of 
liability  to  flogging ;  and  only  last  week  it  decided  in  a 
fit  of  truthfulness  that  every  recruit  should  have  the  precise 
conditions  of  his  service  carefully  explained  to  him.  That 
resolution  either  means  nothing,  or  it  means  that  the  recruit- 
ing sergeant,  who  gets  a  bounty  for  every  man  he  brings  in, 
shall  deter  men  from  entering, — by  carefully  explaining  all  the 
drawbacks  to  the  trade, — that  is,  shall  cease  to  bring  men.  In 
reality,  it  means  nothing,  except  that  the  House  of  Commons 
is  honestly  discontented  with  a  system  so  bad  that  out  of 
the  last  10,000  recruits  5,000  deserted  immediately,  but  does 
not  know  how  to  improve  it,  and  has  no  confidence  in  the 
judgment  or  inventiveness  or  administrative  ability  of  the 
Secretary  at  War.     Neither  have  we. 


UNITED  STATES— STEIKES  AND  LOCAL  WAE 
DEBTS— TAXATION. 
The  accounts  from  the  United  States  of  the  extensive  spread 
of  Strikes,  on  the  part  of  bodies  of  workmen  of  all  classes,  be- 
come more  and  more  important.  The  con-espondent  of  the 
Standard  newspaper,  writing  from  New  York  on  the  7th  May, 
gives  the  following  report  : — 

"  The  Illinois  Legislature,  during  its  late  session,  passed  a  law 
directing  that  eight  hours'  labour  should  be  considered  a  legal 
day's  work  in  the  State  of  Illinois  in  all  cases  where  special  con- 
tract for  a  larger  or  shorter  term  of  service  should  not  be  made. 
The  working  men  of  Chicago  and  neighbouring  towns  at  once 
fell  into  the  error  of  supposing  that  this  enactment  gave  to  them 
a  legal  right  to  demand  and  obtain  a  full  day's  wages — the  pay- 
ment for  ten  hours'  labour  for  eight  hours'  service.  The  em- 
ployers, on  the  other  hand,  said  that  they  were  willing  to  observe 
the  conditions  of  the  law ;  they  would  make  special  contract,  or 
they  would  pay  by  the  hour  at  the  old  rates.  The  working  men 
objected  ;  they  struck  ;  they  gathered  in  mobs  in  the  streets  ; 
they  precipitated  riots  ;  they  forcibly  closed  workshops,  having 
previously  expelled  therefrom  the  men  who  were  willing  to  work 
under  the  old  system ;  they  burned  factories  and  grain  elevators. 
The  police  forces  were  strengthened ;  the  military  forces  were 
called  out.  Intimidated  by  the  formidable  preparations  of  the 
authorities,  the  disorderly  working  men  have  disbanded.  Some 
of  them  have  returned  to  their  old  places  under  the  old  system  ; 
others,  attempting  to  return,  have  found  that  the  places  vacated  by 
themhavebeen  filled  with  fresh  men.  Toall  appearances  the  fearof 
serious  disturbance  is  at  an  end.  But,  however  that  may  be,  the 
eight  hour  law  has  been  proved  to  be  a  mere  nullity.  Capital  has 
again  won  the  victory.  Chicago,  it  will  be  remembered,  is  one  of 
our  largest  inland  towns.  It  commands  almost  the  entire  com- 
merce of  our  great  inland  lakes.  It  has  a  direct  trade  with 
Europe.  It  is  the  most  important  railroad  centre  of  the  West. 
It  is  the  granary  of  the  Eastern  States,  if  not  the  granary  of 
Europe.  Its  population  is  large,  and  composed  principally  of 
traders,  speculators,  and  labourers.  Hence,  Chicago  affords  a 
fair  field  for  the  testing  of  the  eight  hour  system.  That  system 
has  failed  ;  there  is  proof  positive  that  it  will  fail  everywhere  else. 
To  be  sure,  the  disorderly  working  men  succeeded  in  paralyzing 
industry  for  a  day  or  two,  and  in  frightening  a  great  many  pro- 
perty owners  and  peaceable  citizens.  But  capital  triumphed,  as  it 
always  must  triumph,  when  opposed  to  ignorant  poverty. 

"  In  St  Louis  the  working  men  are  aggressive,  but  they  have 
not  resorted  to  the  extreme  measures  so  foolishly  adopted  by 
their  fellows  of  Chicago.  What  they  may  do  remains  to  be  seen. 
They,  too,  ask  for  ten  hours'  pay  for  eight  liours'  labour.  They 
will  not  get  it.  They  have  struck  ;  but  the  employers  are  im- 
porting workmen  and  labourers  from'the  Eastern  States,  where 
idleness  is  now  the  rule  among  the  working  classes.  The  States 
of  Wisconsin,  Indiana,  and  (if  I  am  not  mistaken)  Ohio,  have 
'  eight-hour '  laws ;  but  the  working  men  in  those  States  are 
apparently  awaiting  the  final  result  of  the  tests  in  Illinois  and 
Missouri  before  asserting  their  newly  granted  'rights.'  The 
New  York  Legislature,  just  before  the  late  adjournment,  adopted 
an  '  eight-hour  '  Act ;  but  the  governor  has  not  signed  the  Bill. 
Doubtless  he  is  waiting  for  a  favourable  opportunity— -for  that  time 
when  the  New  York  working  men  shall  become  aggressive — to 
show  himself  the  'friend  of  the  labourer'  by  attaching  his 
signature  to  the  Act.  The  politicians  have  been  quick  to  connect 
hemselves  with  the  '  eight-hour '  movement. 


"  In  New  York,  strikes  are  still  occurring.  Yesterday,  the 
shovellers,  tool  sharpeners,  stone  cutters,  and  stair  builders 
struck.  Some  of  the  trades  are  endeavouring  to  solve  the 
labour  problem  by  means '  of  the  plan  of  '  Co-operative  in- 
dustry '  (to  which  I  have  alluded  in  previous  letters).  A  '  co- 
operative '  housebuilders'  shop  and  '  co-operative '  printing 
office  have  been  opened  here.  The  '  co-operative  '  householders 
agree  to  construct  dwellings  at  lower  rates  than  those  demanded 
by  employing  builders.  The  '  co-operative '  printers  have  really 
a  well-furnished,  though  not  a  very  large,  establishment.  These 
printers,  about  30  in  number,  began  in  October  last  to  contribute 
to  a  general  fund — each  compositor  pledged  himself  to  deposit 
2  dols  each  week  in  the  hands  of  a  treasurer.  Certain  philan- 
thropists— or,  perhaps,  speculators — have  helped  them  along. 
On  Monday  last,  they  set  up  for  themselves,  having  stock  and 
presses  valued  at  about  5,000  dols,  and  the  promise  of  pecuniary 
aid  to  the  extent  of  20,000  dols. 

"  It  is  a  significant  fact  that,  wherever  strikes  have  occurred  in 
this  country,  a  large  number  of  incendiary  fires  have  taken 
plaoe  in  the  '  striking '  neighbourhood.  The  late  strikes  in 
Manchester,  New  Hampshire,  and  Laivrence,  Massachusetts, 
were  followed  by  fires  of  incendiary  origin,  two  or  three  mills 
being  destroyed.  During  the  most  exciting  days  of  the  strike 
in  Chicago — Friday  and  Saturday — three  grain  elevators  and 
one  railway  workshop  were  set  on  fire  and  destroyed." 

In  the  next  passage  the  writer  gives  details  of  the  pressure 
of  a  species  of  Debt,  arising  out  of  the  War,  to  which  far  too 
little  attention  has  been  paid  on  this  side.  We  mean  the  debt 
incurred  by  individual  States,  Counties,  and  Towns,  for  boun- 
ties and  other  war  purposes.  The  estimate  is  that  this  local 
debt  amounts  to  quite  300  millions  sterling,  which,  added  to 
the  500  millions  sterling  of  Federal  debt,  makes  a  total  of 
800  millions  of  principal,  entailing  between  40  and  50  mil- 
lions sterling  per  annum  of  interest.  The  prospect — perhaps 
the  probability — of  the  transfer  of  the  Local  debts  to  the  Fede- 
ral Exchequer  is  a  consideration  to  be  borne  in  mind  by  inves- 
tors and  speculators  in  American  securities. 

"  An  attempt  is  made  to  show  that  the  synchronous  strikes  in 
England,  France,  and  the  United  States  spring  from  a  general 
cause.  But  whatever  may  be  the  causes  of  the  movements 
among  the  working  men  of  Europe,  the  agitation  among  the 
working  classes  in  the  United  States  is,  as  I  have  repeatedly 
asserted,  due  to  the  increased  cost  of  living  produced  by  the  great  and 
growing  taxation.  The  struggle  is  not  for  poUtical  advancement, 
nor  for  social  recognition,  for  the  labourer  has  as  many  political 
privileges  as  the  millionaire,  saving  only  the  power  to  purchase 
votes  ;  and,  outside  of  the  cities,  there  are  practically  no  dis- 
tinctions of  class. 

"  It  may  be  said  by  superficial  observers — '  The  Americans  are 
diminishing  their  Public  Debt;  their  Congress  has  reduced  the 
Federal  taxation.  There  is  no  good  reason  why  the  working 
man  should  strike,  now  that  the  public  burden  is  growing 
smaller.'  The  belief  that  we  are  getting  out  of  debt  is  a  very 
great  fallacy  ;  although  it  must  be  acknowledged  that  the  mass 
of  our  own  people  entertain  that  belief.  The  fact  is,  our  debt  is 
daily  growing  larger.  The  statements  put  forth  with  so  much 
regularity  by  Mr  Secretary  M'Cullooh  throw  no  light  upon  the- 
actual  condition  of  our  finances.  It  is  shown,  by  them,  that  the 
Federal  debt  is  about  2,500,000,000  dols.  But  the  total  debt  of 
the  people  is  not  less  than  4,000,000,000  dols  ;  I  believe  that  it 
is  really  much  nearer  5,000,000,000  dols  than  4,000,000,000  dols. 
But,  taking  the  last-mentioned  sum  as  the  true  estimate — or; 
800,OOO,OO0t— the  fact  will  be  sufficiently  startling.  (I  say 
nothing  of  the  debt  of  the  South,  which,  without  including 
the  war  debt  of  the  Confederacy,  is  very  great.)  The  people, 
besides  and  beyond  the  Federal  debt,  owe  1,500,000,000  dollars 
at  the  lowest  estimate.  This  sum  represents  the  indebtedness 
of  the  States,  Counties,  and  Towns,  which  has  increased  with 
terrible  rapidity  during  the  past  six  years. 

"  On  Dec.  1,  1860,  the  debt  of  the  State  of  New  York  was 
34,182,975  dols  ;  and  on  Dec.  1,  1866,  it  was  51,753,082  dols  ; 
it  has  been  increased  some  10,000,000  dols  by  the  legislation  of 
the  past  winter.  The  debt  of  the  Counties  and  Towns  of  New 
York  State  has  grown  in  the  same  proportion ;  so  that  the  total 
State,  County,  and  Town  debt  of  New  York  is  certainly  not 
less  than  90,000,000  dols. 

"  In  Massachusetts  the  increase  has  been  greater ;  the  State 
and  local  debt  of  Massachusetts  was,  in  1860,  about  12,000,000 
dols :  now  it  is  in  round  numbers  55,000,000  dols ;  and  it  wUl 
soon  be  increased  by  15,000,000  dols.  Khode  Island  was  free 
from  State  debt  in  1860,  and  her  County  and  Town  indebted- 
ness was  small ;  now  her  State  debt  alone  is  3,626,500  dols. 
Vermont  had  no  State  debt  in  1860  ;  now  her  State  debt  is 
1,567,500  dols.  The  State  debt  of  Connecticut  was,  in  1860, 
about  50,000  dols  ;  now  it  is  something  over  10,000,000  dola. 
New  Hampshire,  in  i860,  owed  a  State  debt  of  82,000  dols ;  now 
her  debt  is  4,169,818  dols. 

"  In  some  of  the  Western  States  the  increase  has  not  been  so 
great :  the  State  debt  of  Iowa  has  grown  from  322,000  dols  to 
622,000  dols  ;  the  State  debt  of  Missouri  from  23,000,000  dols 
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to  about  38,000,000  dols ;  tlie  State  debt  of  Wisconsin  from 
1,000,000  dols  to  2,000,000  dols.  I  have  spoken,  for  the  most 
part,  only  of  State  debts;  I  am  hot  able  to  furnish  exact 
figures  with  regard  to  Town  and  County  debts.  These  have, 
in  many  of  the  States,  increased  much  faster  than  the  State 
debts  ;  in  other  States  they  include  State  debts— that  is  to  say, 
debts  incurred  by  the  States  in  aid  of  Counties  and  Towns  have 
been  transferred. 

"The  Municipal  debt  of  the  City  of  New  York  is  not 
far  from  22,000,000  dols ;  the  share  of  every  man,  iroman, 
and  child  in  th's  purely  local  debt,  is,  therefore,  about 
I  22  dols.  The  County  and  Town  debts  were  incurred, 
principally,  in  the  efi'ort  to  meet  ihe  demands  of  the  Federal 
Government  for  troops.  It  will  bo  remembered  thr.t  under  the 
threat  of  a  conscription,  the  people  offered  enormous  bounties 
for  '  volunteers  ;'  in  some  localities  as  high  a  sum  as  3,000  dols 
was  pa'd  to  each  '  volunteer.'  Of  course  the  only  method  of 
equalising  this  forced  loan  was  by  taxation.  It  is  probable  that 
the  Federal  Government  will  in  time  assume  all  the  debts  in- 
curred in  carrying  on  the  war — State,  County,  and  Town  debts. 
In  fact,  Congress  has  already  established  a  precedent  by  assum- 
ing the  war  debts  of  several  of  the  States.  The  burden  will 
be  shifted,  but  not  diminished,  by  this  operation.  There  will  be 
one  advantage :  that  of  consolation.  The  demagogues  who  con- 
trol the  Acts  of  Congress  possess  full  knowledge  of  the  load  of 
debt  under  which  the  States,  Counties,  and  Towns  suffer  ;  yet 
they  propose  to  add  to  this  load  by  paying  new  bounties  to  the 
Federal  volunteers,  or  to  use  the  popular  expression  by 
'  equalising  the  bounties.'  To  carry  out  this  system  of 
•equalisation,'  an  additional  expenditure  of  at  least  500,000,000 
dols  will  be  required:  Mr  ]\lorrill,  of  Vermont,  estimates 
the  necessary  appropriation  at  800,000,000  dols.  But,  saying 
nothing  of  the  future,  the  total  indebtedness  of  the  people  is,  as 
I  have  shown,  to-day  not  less  than  4,000,000,000  dols.  As  the  cost 
of  collecting  the  revenue  in  the  Southern  Utates  is  now,  and  bids 
fair  to  be  for  sometime,  greater  than  the  amount  of  revenue  col- 
lected, it  is  safe  to  say  that  the  burden  of  this  enormous  debt  will 
fall  wholly  upon  the  people  of  the  Northern  States.  The  population 
of  the  North  is,  by  a  liberal  estimate,  25,000,000.  Therefore,  the 
share  of  debt  falling  to  every  In  orthern  man,  woman,  and  child 
is,  at  the  lowest,  1 60  dols.  In  1860  the  share  of  each  member 
of  the  community  in  the  total  debt — Federal ,  State,  and  Local — was 
less  than  10  dols.  The  six  years  that  have  since  elapsed  have 
made  every  person  a  debtor  to  the  additional  amount  of  150  dols. 
"  And  there  is  nut  one  indication  of  retrenchment.  On  the  con- 
trary, there  is  every  prospect  that  the  extravagant  expenditure 
of  the  people's  means  will  continue.  Our  already  costly  and 
complicated  system  of  elections  is  becoming  more  costly  and 
more  complicated  every  year  ;  and  the  passion  for  legislation 
has  become  a  mania.  How  can  we  expect  retrenchment,  when 
all  our  political  efforts  are  directed  to  enlarging  the  suffrage,  to 
increasing  the  number  of  seats  in  our  legislatures — in  short,  to 
add  to  the  nxunber  of  bad,  incompetent,  and  irresponsible  men  in 
office? 

"  Our  working  men  may  strike,  therefore,  and  strike  till  dooms- 
day ;  they  camot  remove  one  atom  of  the  burden  of  taxation. 
They  have  a  remedy  in  their  hands.  All  other  means  of  relief 
exhausted,  they,  the  majority,  will  surely  use  it.  That  remedy 
is  repudiation. 

"  Just  here,  speaking  of  the  debt  and  of  the  working  men's 
movements,  I  may  cite  the  opinion  of  Mr  K.  H.  Dana  (of 
Boston),  who  will  be  recognised  in  Great  Britain  as  good 
authority.  Says  Mr  Dana  :  '  The  condition  of  the  poorer  kind 
of  mechanics  is  lower  than  before  the  war.  They  are  bleeding 
at  every  pore.  They  are  falling  into  the  wretched  tenement 
life.'  " 

Statements  such  as  these,  confirmed,  as  they  are,  in  numerous 
otter  quarters,  all  go  to  prove  that  the  social  and  commercial 
condition  of  the  United  States  is  only  beginning  to  manifest 
the  effects  of  the  devastation  of  the  Civil  War.  The  capital  of 
the  country  has  been  most  seriously  diminished, — the  heavy 
taxes,  and  a  currency  more  than  one-third  depreciated,  bear 
with  the  severest  weight  on  the  working  and  poorer  classes, — 
and  a  system  of  Protection,  utterly  outrageous  and  indefen- 
sible, adds  the  evils  of  monopoly  to  the  long  catalogue  of  ills 
which  afflict  the  country. 

If  any  confirmation  of  the  riewa  here  expressed  was  wanted, 
it  is  furnished  by  the  letter  of  the  New  York  correspondent  of 
the  (London)  Daily  News,  writing  on  7th  May  inst.  This 
newspaper,  as  is  well  known,  has  been  and  is  the  consistent 
and  able,  but  somewhat  extreme,  apologist  and  defender  of 
all  American  institutions,  and  of  the  policy  and  views  of  tke 
party  opposed  to  the  President  and  the  South.  When,  there- 
fore, the  Biih/  Neics,  speaking  in  the  name  of  its  very  com- 
petent New  York  correspondent,  is  compelled  to  write  as 
1  follows  of  the  effects  of  the  War  Expenditure,  the  Strikes,  and 
I  the  readiness  of  political  demagogues  to  foster  and  aggravate 
i    the  errors  of  the  working  men,  we  may  be  quite  sure  that  the 


facts   are   of   the   strongest   and   most   striking   kind.     The 
following  is  the  extract : — 

"  The  Labour  Strikes  still  continue  all  over  the  country,  and 
if  they  succeed  in  nothing  else,  they  certainly  have  succeeded 
in  effecting  a  serious  derangement  of  industry.     The  cause  of  all 
the  trouble  is,  of  course,  the  excessive  lowness  of  wages.  I  doubt 
if  in  the  history  of  this  country  wages  have  ever  been  so  low, 
estimated,  as  they  ought  to  be,  in  food  and  clothing,  and  house 
rent,  and  not,  as  they  too  commonly  are,  in  money.   The  harvest 
last  year  was  a  bad  one,  and  the  result  has  been  that  flour,  which 
usually  sells  at  nine  or  ten   dollars  a  barrel,  has  been  eighteen 
dollars   throughout   the  winter,  and  is  now   21.     In  fact,  the 
dearth  has  been  so  great  that  the  Northern  States,  perhaps  for 
the  first  time  since  the  country  was  settled,  have  been  importing 
wheat,  and  the  demand  has  been  so  great  that  it   has  actually 
paid  to  send  it  from  San  Francisco  round   the   Cape  to   New 
Yoik — a  fact  all  the  more  extraordinary,  because  until  the  last 
year  or  two,  California  has  never  been  able  to  supply  her  own 
wants.     The  consumption  and  waste  of  Cattle  during  the  War  has 
also  been  severely  felt  in  the  markets.  Beef  and  mutton  are  double  their 
old  price,  and  show  no  sign  offalUnij.  The  high  tariff  and  heavy  inter- 
nal taxation  of  course  keep  up  the  price  of  clothing.     A  coat  costs 
more  in  this  country  now  than  a  whole  suit  used  to  cost  four 
years   ago.     The   abrogation   of   the  Eeciprocity  Treaty  with 
Canada,  which  the  protectionists  were  able  to  secure  by  the  aid 
of  the  hostility  towards  the  Canadians,  bred  by  their  conduct 
and  language  during  the  war,  of  course  at  once  nearly  doubled 
the  price  of  timber,  as  the  greater  portion  of  the  timber  to  be 
found  in  the  market  in  this   part  of  the  co\mtry  has  for  many 
years  been  drawn  from  the  great  Canadian  pine  forests.  As  most 
houses  in  America,  outside  the  large  cities,  are  built  of  wood, 
the  effect  of  this  rise  has  been,  of  course,  almost  to  put  a  stop 
to  house-building.     It  is  safe  to  say  that  it  now  costs  three  times  as 
vvtch  to  construct  a  house  in  any  material  as  it  did  three  years  ago. 
Of  course,  people  must  have  shelter,  and  the  population  is  grow- 
ing as  rapidly  as  ever  ;  consequently,  house-building  would  go 
on  as  of  yore  at  any  price,  if  there  were  no  fear  of  a  fall.     But 
everybody  feels  satisfied  that  the  present  state  of  things  will 
not  last,  and  that  either  on  the  resumption  of  specie  payments, 
or   at   some  period  not  very  remote,  prices  will  come  back,  if 
not  to  the  old  standard,     to  one  very  near  it.     Consequently, 
there  is    a    general    reluctance    to    fix    capital    in    any    way 
than   can   possibly  be  avoided.     Men  do  not  like   the  idea  of 
putting  ten  thousand  dollars  into  a  thing  which  in  three  or  four 
years  may  only  sell  for,  or  yield  them  interest  on,  five  thousand. 
There  has  accordingly  been  an  almost  total  cessation  of  house 
building  for  the  last  three  years.      This  may  sound  like  an  exag- 
geration, but  it  is  really  no   exaggeration  at  all.     In  the  lari<e 
cities  wealthy  men,  who  will  be  comfortably  lodged,  and  to  whom 
the  price  of  any  house  is  but  a  trifle,  have  every  year  been  build- 
ing themselves  a  few  dozen  mansions  in  each  of  the  great  towns ; 
but  it  is  safe  to  say  that  the  increase  in  the  number  of  houses  for 
the  class  of  moderate  means,  or  for  the  working  class,  has  not 
been  one-twentieth  part  so  large  as  the  increase   of  the  popula- 
tion.    In  New  York  the  state  of  things  is  rather  worse  than 
elsewhere  ;  rents  here  have  more  than  trebled  since  1863;  but  all 
over  the  country  there  is  positive  distress  for  house  room.  People 
of  small  incomes  are  compelled   to  deny  themselves   all    their 
luxuries   and  many   of  their   comforts,  in  order  to  keep   a  roof 
over   their  heads ;  while   the  working  men  are   crowded   into 
miserable  lodgings,  or  find  themselves  forced  to  choose  between 
absolutely  bad  food  and  bad  clothing  and  the  surrender  of  their 
home^teads. 

"  During  the  War,  the  excitement,  the  steady  rise  of  prices 
under  the  expansion  of  the  currency,  and  the  great  demand  for 
labour  kept  up  by  the  enormous  drafts  made  on  the  market  by 
the  Array  and  by  Government  Orders,  kept  the  labouring  classes 
in  good  spirits ;  but  they  now  find  themselves  down  upon  what 
gold  miners  call  the  '  hard  pan,'  and  they  can  think  of  no  mode 
of  relief  but  a  rise  in  wages.  The  Manufacturers  go  to  Congress 
every  year,  and  plead  the  dearness  of  labour  as  a  reason  for  ask- 
ing for  higher  protection  ;  this  raises  prices,  and  the  labourers 
in  their  turn  go  to  the  manufacturers,  and  plead  the  dearness  of 
living  as  an  excuse  for  asking  higher  wages,  and  so  on,  in  one 
unvarying  round.  7hc  mamifacturcrs,  of  course,  fiid  trade  extra  ■ 
ordinarily  dull;  there  ii  no  demand  for  anything;  and  yet  prices 
remain  high  as  ever.  Many  of  the  great  mills  and  irorksliops  are 
kept  going  merely  to  keep  the  operatives  together,  a7ul  prevent  suffer- 
ing. There,  therefore,  could  hardly  be  a  time  when  '  strikes' 
would  be  less  reasonable  or  less  likely  to  produce  any  result  than 
at  this  moment ;  and  yet  strikes  are  the  order  of  the  day.  Th^^e 
is  no  trade  in  which  a  strike  is  not  raging.  The  Trades' 
Unions  are  not  here  the  perfect  organisation  they  are  with  you. 
The  country  is  too  large,  and  the  working  men  are  too  little  of  a 
distinct  class,  and  are  divided  by  differences  of  origin  and  religion 
into  too  many  distinct  sets,  for  any  Union  to  secure  the  wideness 
of  ramification  or  perfection  of  discipline  secured  by  those  of 
England.  The  consequence  is  that  strikes  are  partial,  isolated, 
and  desultory  ;  but  they  are  incessant.  They  are  at  this  moment 
7nore  general  than  they  have  ever  been,  and  there  is  no  immediate 
prospect  of  their  termination.  The  eight-hour  law,  which  was 
passed  by  the  Illinois  Legislature  last  winter,  and  which  has  just 
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gone  into  operation,  has  thrown  the  large  towns  in  the  State 
into  commotion,  and  given  the  Striking  mania  in  the  West  a 
violence  which  it  does  not  display  in  this  part  of  the  world. 

"  Anything  more  absurd  than  this  Eight-hour  agitation  has 
been  from  first  to  last  it  is  difficult  to  imagine.  It  was  begun 
by  some  of  the  better  class  of  workmen,  who  believed,  I  think 
sincerely,  that  in  most  branches  of  manufacture  a  reduction  of 
two  hours  in  the  day's  labour  would  produce  such  favourable 
effects  on  the  moral  and  physicil  condition  of  the  labourers,  that 
there  might  be  as  much  work  done  in  eight  hours  as  in  ten,  and 
I  think  the  idea  of  a  large  number  of  them  was  that  the  change 
could  never  be  brought  about  without  making  it  compulsory  by 
legislation.  When  the  thing  came  to  be  fully  discussed,  of 
course  the  diiBcnlties  were  fully  exposed ;  but  owing  to  the 
enormous  profits  which  the  manufacturers  were  making  two 
years  ago,  the  economical  objections  to  the  scheme  made  little 
impression  on  the  agitators.  They  denied  that  a  reduction  in 
the  hours  of  labour  would  materially  diminish  production,  and 
maintained  that  even  if  it  did  it  ought  not  to  cause  a  restriction 
in  wages,  as  long  as  capitalists  were  making,  as  many  of  them 
were,  100  per  cent.  All  that  would  happen,  if  a  fifth  were  taken 
off  the  working  hours,  would  be  that  the  enormous  gains  of  the 
employers  would  be  slightly  diminished,  while  the  condition  of 
the  whole  working  class  would  be  greatly  improved.  The 
argument  drawn  from  these  large  profits — which  was  really 
the  only  one  worth  a  moment's  attention — has  of  course 
since  lost  all  its  force.  The  large  profits,  out  of  which 
the  working  man's  increase  of  leisure  were  to  be  taken, 
have  disappeared,  and  it  is  patent  to  everybody  that  a 
diminution  of  two  hours  in  the  day's  labour  would  mean  a. 
diminution  of  one-fifth  in  the  production  of  the  country,  and, 
consequently,  an  increase  of  prices.  But,  unfortunately,  by  the 
time  this  demonstration  of  the  absurdity  of  the  movement  was  ready, 
the  rank  and  fie  of  the  Irish,  and  other  foreigners,  ignorant  and 
bigoted,  had  entered  into  it  with  zeal ;  politicians  had  got  committed 
to  it,  and  it  has  raged  on  without  rhyme  or  reason,  until  it  has  at  last 
got  an  Act  passed  in  Illinois,  and  has  come  near  doing  so  in  Pennsyl- 
vania and  some  otJier  States." 

In  corroboration  of  the  views  we  have  uniformly  expressed 
regarding  the  improbability  of  any  decrease  of  the  Federal 
debt,  we  may  refer  to  the  official  statement,  that  during  last 
month,  April,  the  addition  to  the  debt  was  5,000,000  dollars. 
The  increase  of  debt  to  be  entailed  by  the  Volunteer  Bounty 
Bill  of  last  session  will  not  be  less  than  20,  and  may  reach 
40  millions  sterling.  We  understand  that,  under  special 
arrangements,  there  will  be  two  collections  of  income  tax 
in  the  course  of  the  present  fiscal  year.  This  fact  must  be 
remembered  when  the  revenue  returns  appear. 
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RAILWAY  COMPANIES. 
London  and  North- Western. — A  special  meeting  was  held 
on  Saturday  the  18  th  instant,  when  various  bills  were  sanc- 
tioned by  the  shareholders.  One  Bill  provided  for  the  creation 
of  £1,500,000  additional  capital  to  be  contributed  to  other 
lines,  and  additional  works.  The  Times,  on  Tuesday  last,  gave 
the  three  propositions  which  the  board  had  made  to  the 
Midland  for  the  joint  occupation  of  the  Lancaster  and  Carlisle, 
before  that  company  applied  to  Parliament  for  the  Settle  and 
Carlisle. 

1.  That  the  Midland  Company  shall  join  the  London  and  North- 
Western  Company  on  terms  of  perfect  equality  in  the  responsibilities  and 
profits  of  tho  Lancaster  and  Ciirlisle  lease,  the  line  being  managed  by  a 
joint  committee,  as  previously  proposed,  both  companies  having  power 
to  work  and  use  for  all  traffic  without  restriction,  paying  into  a  joint 
fund  the  receipts  on  local  traffic,  and  a  mileage  proportion  of  the  receipts 
on  through  traffic,  each  cf  the  companies  being  at  liberty  to  carry  any 
traffic  they  can  at  rates  to  be  agreed,  or  settled  by  arbitration  in  case  of 
difference,  but  without  compulsory  division. 

2.  That  the  Midland  Company  take  upon  themselves  the  entire  work- 
ing of  the  Ingleton  branch  of  the  Lancaster  and  Carlisle  Railway,  paying 
for  the  same,  by  way  of  rent,  a  sum  equal  to  5  per  cent,  upon  the  cost, 
the  London  and  North- Western  Company  giving  running  powers  between 
tho  junction  near  Low  Gill  and  Carlisle,  on  payment  of  a  mileage  pro- 
portion of  the  receipts  to  be  agreed,  or  settled  by  ai-bitratiou  in  case  of 
difference,  less  20  per  cent  for  working  expenses,  with  access  to  and  use 
(as  far  as  the  London  and  North-Western  Company  can  give  it)  of  the 
Carlisle  Joint  Station,  on  terms  to  bo  agreed  upon  or  settled  by  ai-bi- 
tration. 

3.  That  the  Carlisle  line  should  be  used  in  the  same  way  as  the  Great 
Western  and  London  and  North-Western  use  tho  Shrewsbury  and  Here- 
ford line,  VIZ.,  that  each  company  pay  a  moiety  of  the  rent,  local  receipts 
going  m  reduction  thereof,  and  each  company  using  the  line  free  and 
without  any  restriction. 

The  North-Western  board  states  that  negotiations  terminated 
because  the  Midland  refused  to  submit  the  difference  of  rates 
in  competitive  traffic  to  arbitration. 

Midland.— See  the  "  London  and  North-Western  "  notice 
above. 


Bristol  and  Exeter. — The  Western  Railways  Shareholders' 
Association  again  request  proxies  to  be  used  in  opposition  ta 
the  directors.  They  will  not  sanction  the  guarantee  of  the 
interest  on  the  debenture  debt  (1G6,000Z)  of  the  North  Devon 
and  Somerset  Company,  and  consider  the  Ejfe  Valley  Exten- 
sion quite  unnecessary. 

Wensum  Valley. — On  the  27th  inst.  a  meeting  will  be  held 
to  decide  upon  a  Bill  for  authorising  the  abandonment  of  the 
scheme. 

London,  Brighton,  and  South  Coast. — Messrs  Price,  Holy- 
land,  and  Waterhouse  are  appointed  the  accountants  for  the 
committee  of  investigation. 

East  London. — In  a  circular  the  chairman  advises  the  pro- 
prietors to  support  the  Crystal  Palace  and  High  Level  Junction 
line.  The  capital  required  is  estimated  at  153,000/  in  101 
shares  ;  89,000i  for  works,  and  64,000/  for  land  ;  and,  it  is  said, 
if  one  10/  share  were  taken  with  every  100/  East  London  stock 
the  completion  of  the  line  would  be  secured,  and  a  valuable 
district  gained  by  the  company. 

Ottoman. — Smyrna  to  Aidin. — When  the  chairman  opened 
the  proeedings  at  the  adjourned  meeting  on  Tuesday,  he  stated 
that  not  a  single  remark  was  in  the  committee  of  investigation 
report  that  could  not  be  fully  explained.  The  chairman  and 
the  chairman  of  the  committee  addressed  the  meeting,  the 
latter  stating  that  the  bondholders  and  shareholders  must 
agree  to  pull  together,  and  that  there  was  no  other  waj'  out  of 
the  difficulty.  The  chairman  moved  to  the  effect  that  the 
committee's  report  should  be  received  but  not  adopted,  and 
that  the  committee  should  bo  dissolved  :  this  was  carried.  A 
special  meeting  was  then  fixed  for  an  early  day,  and  the 
ordinary  meeting  was  again  adjourned. 

Great  Northern — 5  per  Cent.  Preference  Stock. — Tenders 
have  been  invited  for  431,360/  of  5  per  cent,  permanent  pre- 
ference stock,  the  balance  of  that  issued  last  year ;  which 
must  be  sent  in  before  the  6th  June.  The  stock  will  be 
allotted  to  the  highest  bidders  ;  but  present  proprietors  will 
have  a  preference  in  equal  tenders. 

Pennsylvania. — The  half-year's  report  declares  a  dividend 
of  3  per  cent,  in  cash,  and  5  per  cent,  in  paid  up  shares  at 
par;  or  at  the  rate  of  16  per  cent,  per  annum,  the  shares 
being  at  a  premium.  The  report  of  the  select  committee  con- 
demns the  issue  of  free  passes  ;  but  is  favourable  to  the  general 
management  of  the  line. 

Buffalo  and  Lake  Huron. — At  the  meeting,  the  report  epito- 
mised last  week  was  adopted. 

Grand  Trunk. — Prior  to  the  adjourned  meeting,  to  be  held 
on  the  30th  instant,  the  dii-eotors  have  issued  a  report  de- 
scribing a  proposed  agreement  with  the  postal  and  military 
bondholders  for  tho  settlement  of  their  claims.  The  proposal 
is  thi  g  worded  : — 

That  it  be  recommended  that  powers  be  applied  for  in  the  ensuing 
session  of  the  Canadian  Parliament  to  convert  the  Postal  and  Military 
Bonds  (say)  1,200,000/,  into  Equipment  Mortgage  Sends,  at  a  rate  equal 
to  60  per  cent,  or  (say)  720,000/  of  Equipment  Mortgage  Bonds,  bearing 
a  fixed  rate  of  interest  of  (say)  6  per  cent.,  and  to  raise  a  further  sum 
of  480,000/  Equipment  Bonds  for  the  purposes  cf  the  company ;  the 
whole  issue  of  these  Equipment  Mortgage  bonds  then  being  1,700,000/, 
payable,  first,  out  of  the  postal  and  military  revenue ;  and,  second,  if 
need  be,  out  of  the  general  net  income.  That  the  act  be  subject  to 
tho  consent  of  the  postal  and  military'  bondholders,  and  to  a  vote  of 
three-fifths  of  the  bond  and  stockholders  present  at  a  special  meeting. 
Also,  that  powers  be  applied  for  to  change  tho  name  cf  the  company  to 
"  The  Canadian  Railway  Company," 

The  480,000/  additional  capital  would  be  applied  to  the  pur- 
chase of  new  rolling  stock,  &c. 

Pernambuco. — The  meeting  has  been  again  adjourned ;  and 
is  to  be  held  on  the  25th  June. 

Erie. — The  report  of  the  London  agency  for  the  year  1866, 
gives  the  following  results  : — Earnings,  14,596,413  dols  ;  work- 
ing expenses  and  repairs,  74^  per  cent.,  10,853,140  dols — net 
balance,  3,743,273  dols.  From  this  there  has  to  be  deducted 
bonded  and  preference  interest,  3,702,947  dols — leaving 
40,326  dols.  The  report  describes  the  "  exceptional  circum- 
stances "  which  produced  this  unfavourable  result ;  allowing 
of  no  dividend  on  the  ordinary  stock. 
BANKS. 

London  Chartered  of  Australia. — The  annual  meeting  will 
be  held  on  the  7th  June,  when  a  dividend  at  the  rate  of  8  per 
cent,  per  annum,  and  a  bonus  of  1  per  cent,  will  be  recom- 
mended. 

English  and  Swedish  Bank,  Limited. — Creditors  are  required 
to  forward  particulars  of  claims  to  the  liquidators,  Messrs  E. 
Johnston.  J.  H.  Johnston,  0.  Bell,  and  T.  A.  Hankey,  of  13 
St  Helen's  place,  on  or  before  the  17th  of  June. 
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Bank  of  British  North  America. — It  is  understood  that  the 
dividend  to  be  declared  on  the  4th  June  will  be  at  the  rate 
of  G  per  cent,  per  annum,  with  a  bonus  of  1^  per  cent. 

Chartered  Mercantile  of  India,  London,  and  China. — At  the 
meeting  on  Tuesday,  the  report  announcing  a  5  per  cent,  divi- 
dend was  adopted. 

Scinde,  Punjaub,  and  Delhi  Bank  Corporation,  Limited. — 
The  liquidators,   Messrs  Young  and  J.  H.  Norman,  have  an- 
nounced a  further  return  of  lOs  per  share  to  the  proprietors. 
FINANCE,  CREDIT,  AND  DISCOUNT  COMPANIES. 

Trust  and  Loan  Company  of  Upper  Canada. — Six  months 
ended  31st  March,  condensed  report: — The  revenue  balance, 
with  260^  brought  forward,  amounts  to  17,827/.  An  8  per 
cent,  per  annum  dividend,  less  income  tax,  is  recommended, 
5,752/  is  carried  to  reserve,  and  250/  is  applied  to  preliminary 
expenses,  1,825/  then  remains  to  the  credit  of  the  next  half- 
year.  Operations  are  reported  as  satisfactory,  o^ving  to  the 
resumption  of  active  business  in  Canada.  A  depreciation  of 
9,402/  has  occurred  in  Grank  Trunk  and  other  securities ;  this 
reduces  the  reserve  to  G6,811/. 

London  and  Australian  Agency  Company. — The  annual 
report  was  adopted  on  Tuesday,  and  a  dividend  at  the  rate  of 
10  per  cent,  per  annum  was  adopted. 

ASSURANCE  COMPANIES. 

Birmingham  Alhance  Fire  Insurance  Company. — Annual 
report  adopted  on  the  14th  instant : — During  18G6  the 
revenue  was  greatly  increased,  and  amounted  to  9,198/,  against 
5,011/ in  1865.  The  losses  during  nearly  three  years  have 
been  7,788/.  A  dividend  of  5  per  cent,  was  declared,  which, 
with  300/  for  the  directors  and  240/  for  preliminary  ex- 
penses, absorbed  1,035/;  leaving  2,411/  to  be  be  carried  over. 
As  the  District  Fire  Office  has  been  taken  over  by  the  London 
Alliance  Company,  some  confusion  has  arisen ;  and  the 
directors  have  determined  to  alter  the  name  to  "  The  Bu-- 
mingham  Fire  Insurance  Company,  Limited." 

General  Assurance  Company. — New  life  poUcies  issued 
during  the  tear  788,  assuring  228,080/,  producmg  annually 
6,933/.  The  income  for  1866  was  109,647/,  and  the  assets 
314,591/.  The  6  per  cent,  dividend  is  continued.  The  quin- 
quennial period  ends  with  the  current  year. 

Scottish  Amicable  Life  Assurance  Society. — 880  proposals 
for  assurance  were  made  during  the  year  1866,  of  which  740 
were  taken  up,  for  364,727/,  of  which  10,500/  has  been  re- 
assured with  other  offices.  Assurances  in  force  on  the  31st 
December,  for  4,954,164/;  accumulated  fund,  1,198,132/; 
annual  income,  198,224/;  claims  by  death  during  the  year, 
88,143/,  which  was  within  the  sum  provided.  At  the  close 
of  the  current  year,  the  septennial  period  terminates. 

MISCELLANEOUS  COMPANIES. 
Madras  Irrigation  and  Canal  Company. — The  report  states 
that  on  the  31st  December,  34,851/  capital  remained  unex- 
pended ;  and  that  this  will  be  absorbed  by  the  middle  of 
June.  After  this,  the  company  will  draw  upon  the  Indian 
Government,  an  advance  having  been  insured  to  them  of 
600,000/. 

Malta  and  Mediterranean  Gas  Company. — At  the  ordinary 
meeting,  called  for  the  5th  June,  a  dividend  is  to  be  declared. 
The  directors  ask  for  powers  to  increase  the  capital,  and  to 
authorise  the  purchase  of  concession,  contract,  land,  and  works, 
for  lighting  Bari,  in  Italy,  with  gas. 

Atlantic  Telegraph  and  Anglo-American  Telegraph  Com- 
panies.— Some  variation  has  occuiTed  in  the  market  value  of 
the  shai-es  upon  the  announcement  of  the  accident  to  the  1866 
cable.  The  1865  cable  is  said  to  be  ample  for  the  present 
business  of  the  company ;  and  it  is  reported  that  the  other 
will  be  repaired  with  small  delay  and  expense,  as  the  damage 
has  occurred  only  about  a  mile  and  a  half  from  shore.  The 
chairman  of  the  Anglo-American  Company  states  that  within 
ten  days  a  ship  will  be  despatched  for  the  purpose,  and  that 
by  the  15th  June  will  most  likely  be  in  full  working  order. 

Cape  of  Good  Hope  Government  G  per  Cent.  Debentures. — 
The  Crown  stents  for  the  colonies  have  invited  tenders  for 
200,000/  in  6  per  cent,  debentures,  repayable  in  33|  years, 
and  bearing  interest  from  the  15th  April.  It  is  understood 
that  the  proceeds  will  be  largely  applied  to  the  pa3Tnent  of 
some  temporary  loans. 

Colonial  Securities  Company. — The  report  to  be  presented 
on  the  27th  inst.  informs  the  shareholders  that  progress  has 
been  made  in  British  North  America  and  Natal ;  the  board 
will  take  steps  to  open  an  agency  in  Australia.     The  available 


profit  for  the  year  is  4,243/  upon  a  paid-up  capital  of  40,470/. 
The  directors  recommend  a  dividend  for  the  second  half  of 
1866  of  2i  per  cent.,  with  a  bonus  of  2  per  cent.,  making, 
with  the  interim  dividend,  a  total  of  7  per  cent,  for  the  yoar. 
This  absorbs  2,833/,  leaving  1,420/.  From  thLs,  250/  is 
applied  to  preliminary  expenses,  1,000/  to  reserve,  and  170/  aa 
balance. 

Whitehall  Engineering  Company,  Limited. — Vice-Chancel- 
lor Malins  has  fixed  the  28th  of  May  for  the  appointment  of 
an  additional  liquidator  on  behalf  of  the  creditors  of  the  com- 
pany to  act  jointly  with  the  voluntary  liquidator. 

City  4f  per  Cent.  Corporation  Bonds.— Tenders  hare  been 
invited  for  265,000/,  part  of  350,000/  authorised  for  the  com- 
pletion of  the  new  Blackfriars  bridge.  The  bonds  are  for 
100/,  500/,  and  1,000/  each,  with  half-yearly  coupons  payable 
at  the  Bank  of  England,  and  having  twelve  years  to  run.  All 
the  bonds  were  subscribed  for. 

Gray's  Chalk  Quarries  Company.  —A  meeting  is  called  for 
the  4th  proximo  to  sanction  an  issue  of  capital  to  the  extent 
of  1,000  shares  of  10/  each. 

Eamsgate  Victoria  Hotel  Company,  Limited.— Creditors  are 
required  to  forward  particulars  of  their  claims  to  Mr  8. 
Lovelock,  of  Coleman  street,  the  official  liquidator,  by  the 
17th  proximo,  the  27th  proximo  being  appointed  for  their 
adjudication. 

London  Joint  Stock  and  Share  Company. — Two  auctions  a 
week  will  in  future  be  held  by  this  company  for  the  sale  of 
securities,  and  the  days  are  fixed  for  Tuesdays  and  Thursdays. 

Liebig's  Extract  of  Meat  Company. — At  the  meeting  on 
Monday,  6  per  cent,  interest  per  annum  was  declared,  with  a 
bonus  of  3s  per  share,  free  of  income  tax. 

London  and  County  Agency  Association,  Limited. — Mr 
George  Scott  has  been  appointed  official  liquidator. 

West  London  Wharves  and  Warehouse  Company,  Limited. -*- 
An  extraordinary  meeting  is  called  for  the  4th  of  June,  when  a 
resolution  will  be  proposed  for  winding  up  the  undertaking 
voluntarily. 

Peninsular  and  Oriental  Steam  Company. — It  is  announced 
that  the  board  will  not  be  in  a  position  to  give  the  usual  re- 
commendation for  an  interim  dividend  this  half-year.  An 
unusually  indifferent  revenue  receipt  and  increased  coal 
freights  have  conduced  to  this  result.  A  fall  has  taken  place 
in  the  market  price  of  the  shares. 

Anglo-Mexican  Mint  Company. — The  directors  intend  pay- 
ing a  dividend  to  the  shareholders  on  the  3rd  proximo. 

London  and  Provincial  Turkish  Bath  Company. — ^A  net 
profit  for  the  half-year  of  1,869/  is  shown  in  the  accounts, 
from  which  an  8  per  cent,  per  annum  dividend  is  paid,  lear- 
ing  998/. 

MINXNG    COMPANIES. 

Central  American  Mining  Company,  Limited. — An  extra- 
ordinary meeting  is  called  for  the  20th  of  next  month  to 
consider  a  proposal  for  voluntary  liquidation. 

Eossa  Grande  Gold  Mining  Company. — At  the  meeting  on 
Tuesday,  the  report  was  adopted.  It  stated  that  the  mine 
was  brought  into  that  order  from  which  immediate  returns 
might  be  expected. 

East  Del  Rey  Mining  Company,  Limited. — The  proposition 
for  a  winding  up,  with  a  view  to  reconstruction,  was  adopted 
by  the  shareholders  on  Tuesday.  The  chairman  gave  some 
information  respecting  the  prospects  of  the  mine. 

St  John  Del  Eey.— Yield  during  March,  50,119  oitaves; 
cost,  9,570/;  profit,  9.763/. 

Don  Pedro  North  Del  Eey. — Captain  Treloar  reports  that  a 
satisfactory  return  had  been  obtained  during  March.  Pro- 
duce 20,056  oitaves,  yielding  8,529/;  cost,  2,395/;  profit, 
6,133/.  When  the  junction  of  the  two  hills  is  reached,  a 
joint  70  fathoms  from  the  present  workings,  he  "  believes 
something  grand  will  be  found." 

Anglo-Brazilian. — Captain  Treloar  reports  that  a  profit  of 
187/  Was  earned  during  March.  No  change  has  occurred 
in  the  appearance  of  the  deep  adit. 

Vancouver  Coal  Mining  and  Land  Company. — The  report 
for  the  past  year  .shows  a  decreased  .shipment  of  coal  to  the 
extent  of  7,704  tons  below  the  previous  year.  The  net  profit 
undivided  to  the  end  of  the  year  is  4,660/.  The  directors 
have  not  yet  settled  the  insurance  claims  of  the  Fideliter. 

Adelaide  Land  and  Gold  Company. — The  liquidators  an- 
nounce a  sixth  instalment  of  2s  per  share  to  the  contributoriea, 
payable  on  the  6th  June. 
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THE  NEW  VIGTOEIAN  TAEIFF. 
The  following  is  the  schedule   of  duties  now  levied  in  the 
colony  of  Victoria  : — 

Spirits  or  strong  -waters  of  any  strength,  not  exceeding  the  strength 
of  proof  hy  Sykes'  hydrometer,  and  so  in  proportion  for  any  greater 
strength  than  the  strength  of  proof,  from  and  after  the  1st  October, 
1867,  lOs  per  gallon,  or  403  for  each  reputed  4  gallon  case,  or  20s  for 
each  reputed  2  gallon  case,  when  the  said  cases  respectively  do  not  con- 
tain more  than  the  reputed  contents,  and  so  on  for  each  reputed  gallon 
or  part  of  a  gallon. 

Spirits,  cordials,  liqueurs,  or  strong  waters,  sweetened  or  mixed  with 
any  other  article,  so  that  the  degree  of  strength  cannot  be  ascertained 
by  Sykes'  hydrometer,  including  all  alcohol  diluted  or  undiluted  with 
water  or  other  menstruum,  and  containing  in  solution  any  essential  oil, 
other,  or  other  flavoring  or  other  substance,  -whether  of  natural  or  arti- 
ficial origin,  10s  per  gallon. 

Spirits,  perfumed,  10s  per  gallon. 

Ale,  porter,  spruce  or  other  beer,  cider  and  perry,  per  gallon  in  wood, 
or  for  six  reputed  quart  bottles,  or  for  twelve  reputed  piut  bottles,  6d. 

Cigars,  5s  per  lb. 

Coffee  and  chicory,  cocoa  and  chocolate,  2d  per  lb. 

Doors,  Is  each. 

Dried  and  preserved  fruits  and  vegetables,  bacon,  biscuits,  butter, 
candles,  cheese,  comfits,  confectionery,  hams,  jams,  lard,  maccaroni, 
iiaizena,  nuts  of  all  kinds  (not  including  coeoanuts),  preserved  meats 
and  fish,  soap,  starch,  succadee,  sweetmeats,  vermicelli.  Id  per  lb  or 
package  of  that  reputed  weight. 

Hops,  2d  per  lb. 

Malt,  Gd  per  bushel. 

Opium  (including  all  goods,  wares,  and  merchandise  mixed  or  satur- 
ated with  opium,  or  with  any  preparation  or  solution  thereof,  or  steeped 
therein  respectively),  lOs  per  lb. 

Plate  of  gold,  8s  per  oz  troy. 

Plate  of  silver.  Is  per  oz  troy. 

Rice,  2s  per  cwt. 

Salt,  20s  per  ton. 

Salted  provisions,  including  fish  not  otherwise  enumerated,  and  not 
caught  from  vessels  owned  in  the  colony,  us  per  cwt. 

Snuff,  2s  per  lb. 

Sugar  and  molasses,  33  per  cwt. 

Tea,  3d  per  lb. 

Tobacco,  manufactured,  2s  per  lb. 

Tobacco,  nnmanafictured.  Is  per  lb. 

Tobacco,  sheepwash,  3d  per  lb. 

Varnish,  23  per  gallon. 

Vinegar,  Gd  per  gallon. 

Window  sashes.  Is  per  pair. 

Wine,  per  gallon,  in  wood,  or  for  six  reputed  quart  bottles,  or  for 
twelve  reputed  pint  bottles,  3s. 

Agricultural  implements,  itpparel  and  slops,  and  all  articles  made  up 
wholly  or  in  part  from  fabrics  of  silk,  wool,  cotton,  linen,  or  mixed 
materials,  excepting  corn  and  wool  bags  ;  boots  and  shoes,  brushware, 
building  materials,  excepting  timber  otherwise  dutiable  ;  cai-peting  and 
druggeting.  oil  floor  cloth,  mats  and  rugs;  carriages;  copperware, 
brassware,  zincware  and  galvanised  ironware ;  cordage,  earthenware, 
china  and  porcelain ;  fuse,  furs,  furniture,  glass  and  glassware,  gloves, 
glue,  hats,  caps  and  bonnets,  hosieiy,  je-ivels  and  jewellery  ;  lead,  sheet 
and  piping;  leatherware;  machinery  and  boilers,  maible  and  stone, 
■wrought ;  matches  and  vestas,  metal  castings,  and  all  articles  made  up 
therefrom,  millineiy,  musical  instruments,  oilmen's  stores,  not  other- 
wise enumerated,  including  tapioca,  sago,  arrowroot,  spices,  pepper,  and 
ginger ;  perfumery,  plated  and  mixed  metal  wares,  saddles  and  harness, 
silks,  and  all  manufactures  containing  silk ;  stationery,  tents  and  tar- 
paulins; tinware  bright,  lacquered  ware  and  japanned  ware ;  tobacco- 
nists' ware,  toys  and  fancy  goods,  turnery,  watches  and  clocks,  wicker- 
ware,  woodenware,  woollen  blankets,  10/  per  cent,  ad  valorem. 

Grain  and  pulse  of  every  kind  not  otherwise  enumerated,  9d  per  cwt. 

Grain  .and  pulse  of  every  kind  not  otherwise  enimierated,  -when  ground 
or  iu  any  way  prepared  or  manufactured,  Is  per  cwt. 

Oils  of  all  kinds  in  bulk,  except  cocoanut  and  palm  oils,  3d  per  gallon. 

All  imported  goods,  including  corn  and  wool  bags,  not  enumerated  in 
the  foregoing  list,  nor  included  iu  the  appended  schedule  of  exemptions, 
51  per  cent,  ml  valorem. 


List  of  Articles  Exempted  from  the  Payment  of  Import  Duly. 
Anchors,  chain  cables,  and  shackles  over  -^-inch  diameter  ;  animals 
and  birds ;  wrapping  and  printing  paper,  card  and  millboard ;  printed 
books  and  newspapers ;  printing  materials  and  ink ;  coal,  coke  and 
kerosene  shale;  cottons,  linens,  woollens,  canvas  and  bagging  in  the 
piece;  cotton,  raw,  wick  and  waste;  hatters'  felt  hoods  and  silk  pliiah; 
silk  mixed  doeskin  or  tweed  trouserings  and  coatings,  not  containing 
more  than  two  per  cent,  of  silk ;  hogskins  and  minor  articles  used  in 
making  saddlery ;  quartz,  quicksilver,  rags,  sulphur,  resin,  and  salt- 
petre ;  hemp,  jute,  flax,  cocoanut  fibre  and  unserviceable  cordage ; 
fresh  meat  and  fish  ;  guano  and  other  manures,  plants  ;  cocoanut  and 
palm  oil,  wool,  tallow,  hides  and  skins,  horns  and  hoofs ;  coin  and  bullion ; 
iron  in  the  ore  and  in  scrap,  pig,  bar,  rod,  or  plain  sheet ;  hoop  iron,  iron 
pipes,  railway  iron  rails;  wire  No.  12  upwards;  block  and  sheet  tin,  zinc  and 
copper  in  ore,  ingot,  and  sheet ;  lead  in  ore,  pig  and  scrap ;  yellow  metal, 
bolts  and  nails,  and  sheating  felt ;  steel ;  timber  and  logs,  12  inches  square 
and  upwards ;  shocks  and  staves  ;  stone  and  marble,  unwrought ;  mill- 
etones ;  pitch  and  tar  ;  soda  ash  and  caustic  soda ;  silicate  of  soda  and 
potash ;  specimens  of  natural  history  and  curiosities ;  hair  and  bristles ; 
telegraphic  materials ;  minor  articles  of  mixed  or  undescribed  materials 

•j  used  in  the  making  up  of  apparel ;  sewing  machines  ;  metal  works  and 
iminor  articles  used  iu  manufacturing  pianofortes ;  passengers'  luggage, 
cabin  and  other  furniture  or  personal  effects,   which  h.av6  been  iu  use, 

I  and  are  not  imported  for  sale  ;  carriages  and  other  vehicles  used  in  the 

j  conveyence  of  passengers  and  goods  across  the  frontier ;  and  all  packages 

I  in  which  goods  are  ordinarily  imported. 
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PAftiS, 

The  Moniteur  has  published  the  following  return 
of  France,  made  up  to  the  2.3rd  inst.     The  return  for 

week  is  added  :— 

Debtob, 

May  23, 1867. 

f  0 

Capital  of  the  bank    182,500,000    0  

Prot:t8,  in  addition  to  capital  7,044.770  2  

Reserve  of  the  b-inls  mid  branclies 22,105,750  14  

New  reserve 4,000,"00  0  

Notes  in  circulation  and  at  tlie  branches 1,040,476,025  0  

Drafts  drawn  by  the  bank  on  the  branches  of 

the  bankpayableinPajiaorintheprovincea       22,602,874  1  

Treasury  account 91,788,921  5  

Accounts  current  at  Paris 278,330,909  17  

Ditto  in  the  provinces 38,276,706  0  

Dividends  payable 732,670  75  

Various  discounts 8,937,287  8  

Re-discounts. ..._ 1,574,256  34  

Sundries 8,496,613  93  


Thursday, 
of  the  Bank 
the  previous 


May  16, 1867. 
f         o 

182,500,000    0 

7,044,776    2 

22,105,760  14 

4,000,000    0 

1,033,052,025    0 

25,355,026  30 

85,26  .270  27 

284,392,869     5 

36,265,170    0 

785,532  76 

8,658,759  22 

1.574,256  34 

9,439,749  81 


1,703,365,789  40 


,  1,700,404,184  90 


c 

,837  23 
404  13 
054  71 


f 

799,844 

1.945, 

256,429, 

259,88.5, 

43,432, 

7,927, 

13,263, 

8.095, 

87,687, 

26,723, 


,077    1 

,700  86 

409  37 

,182    0 

600 

,600 

,900 

,900 

400 

,750 


833.600    0 

727,660    0 

60,000,000    0 

18,980,760  14 

36,011,737  91 

100,000,000    0 

8,403,134    0 

1,541,092  31 

24,670,701  30 


Creditox. 

i 

Cash  and  bnllion 819,084, 

Commercial  bills  overdue , 140,' 

Ditto  discounted  in  Paris 256,803, 

Ditto  In  the  branches 248,428,605  0 

Advances  on  bullion  in  Faria  45,676,000  0 

Ditto  in  the  provinces 8,199,500  o 

Ditto  on  public  securities  in  Paris  -13,138,900  0 

Ditto  in  the  provinces 7,869,100  0 

Ditto  on  obligations  and  railway  shares  ...  37,3:J0,100  0 

Ditto  in  the  provinces 26,603,450  0 

Oitto  on  securities  in  the  Credit  Fonder  in 

Paris 817,000  0 

Ditto  in  the  provinces 722,550  0 

Ditto  to  the  State 60,000,000  0 

Government  stock  reserve 12,980,750  14 

Ditto  ot'ier  securities 30,011,737  91 

Securities  held  100,000,000  0 

Hotel  and  property  of  the  bank  and  branches  8,407,019  0 

Expenses  of  management 1,736,007  28 

gundriea -  22,882,374  6 

1,706,866,789  49     1,700,404,184  90 

Again,  the  Bank  return  is  unfavourable  for  commerce.  It  pre- 
sent", compared  -with  last  week,  a  decline  of  ll,078,OO0f  in  dis- 
counts, and  an  increase  of  19,240,O0Of  in  the  coin  and  bullion. 
The  total  discounts  are  now  only  500,000, OOOf  (round  figures),  and 
the  Bank  has  the  astounding  sutn  of  819,000,000f  o£  precious 
metals  in  its  vaults. 

The  Bourse,  contrary  to  expectation,  has  on  the  whole  improved 
since  last  Thursday,  and  at  one  time  tlie  Threes  touched  70f.  But 
it  is  speculation  which  has  made  this  improvement,  and  in  that 
speculation  the  great  leaders  of  the  market  have  taken  little  or  no 
part.  Doubts  are  consequently  entertained  that  the  advance  -will 
be  lasting  ;  and,  indeed,  the  tendency  of  the  matket  at  the  present 
moment  is  downwards.  Commerce  does  not  become  active,  and  no 
new  affaires  are  brought  out.  These  facts  prove  that  though  peace  is 
secure  tor  the  present,  confidence  has  not  been  revived ;  and  without 
confidence  a  permaniint  amelioration  is  not  to  be  hoped.  It  will  be 
observed  that  the  Credit  Mobilier  and  its  dependent  companies,  have 
shared  in  the  improvement  that  has  taken  place.  This  is  owing  to 
the  report  being  spread  for  about  the  tenth  time  that  an  arrange- 
ment is  on  the  eve  of  being  made,  by  which  the  Mobilier  will  get 
payment  of  the  large  debt  the  Immobilier  owes  it.  The  report  has 
also  been  spreid  that  the  Mobilier  has  some  intention  of  taking  up 
the  affair  of  the  ecclesiastical  property  in  Italy,  which  has  not 
succeeded  with  the  great  houses  to  whom  it  was  first  proposed. 
Sabjoined  are  the  week's  quotations  : — 

May  IG.  May  23. 

f    0  f      c 

Thraeg    ..^,. 69  30     60  77i 

Fours 

Four-and-a-Half    ...» 98  40     98  25 

Thirty  years' bonds  465     0     470     0 

Bank  of  France 3495     0     3500     0 

Credit  Foncier  1461  25     1472  50 

Credit  Mobilier 362  50     388  75 

Society  Generate    542  50     552  50 

Comptoir  d'Escompte    772  50     793  75 

Credit  Industriel   642  50     650     0 

Parisian  Gas  1540     0     1565     0 

Compagnio  Immobiliere    197  50     202  50 

Transatlantiques  Fran^aia    ...     412  50     427  50 

Messageries  Imperiales 750     0     772  50 

Italiaja  Lo.an  51  65     52  35 

Turldsh  Five  per  Cent 31  50     33     0 

Mexican  Loan,  1864 20     0     21     0 

Ditto  of  1865 142  50     148  75 

Northern  Railway 1191  25     1210     0 

Orleans   882  50     893  75 

Eastern  535     0     540     0 

.Mediterranean    895     0     910     0 

Western 560     0     565     0 

Southern 567  50     577  50 

Austrian , 423  50     442  50 

South  Austrian  Lombard 39125     398  75 

Saragossa    95     0     98  75 

North  of  Spain  89     0     82  50 

Meridional  of  Italv    ...         
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The  French   Government  has,  of  late,   charged  Commissions 
composed  of  eminent  men,  to  inquire  into  various  matters  of  lii({h 
importance — the  Merchant  Navy,  Banks,  Agriculture,  and,   more 
recently,    Moneys.     The   Commissions   have,   with   conscientious 
zeal,  fulfilled  the  duties  entrusted  to  them,  colleciin<?  evidence  from 
practical  men  of  great   value,  engaging  in  discusxions   of  much 
interest,  and  presenting  luminous  reports.    Yet,  to  the  pjblic,  their 
labours  have  been  of  scarcely  any  utility,  for  the  reason  that,  as  a 
rule,  no  accounts  of  their  proceedings  are  published  until  a  long 
time  after  they  are  ended,  and  then  they  are  presented  in  ponder- 
ous volumes,  which  comparatively  few  people  arc  able  to  procure, 
and  fewer  still  have  the  courage  to  read.    Owing  to  this  system,  the 
Inquiry  respecting  Banks,    wiiich   was  ostensibly  undertaken  to 
enlighten    the    public    on    Banking    questions,    and    to    show 
them,  in  particular,  how  the  rate  of  interest  is  regulated  (a  matter 
simple  enough  in  itself,  but   on   which  many   erroneous  notions 
exist  in  this  country),  has  failed  to  be  of  any  general  use.     At  the 
prasent  moment,  a  Commission  on  agriculture  is  sitting,  and  it  has 
induced  several  foreign  agriculturists  of  eminence  who  happen  to 
be  in  Paris  to  communicate   their   "  ideas  "   and  experience  on 
different  matters.     Yet  the   proceedinns   of   the  Commission  are 
kept  as  secret  as  were  those  of  the  Holy  Inquisition.     So,  line- 
wise,  with  the  Commission  on  Moneys,    whose   "  mission  "  is  to 
prepare  the  way,  so  far  as  France  is  concerned,  lor  the  establish- 
ment of  a  Universal  Monetary  system.     The  minutes  of  its  pro- 
ceedings have  not  been  published,  and  yet  there  would  evidently 
be  great  advantage  in  making  them  known  at  once,  inasmuch  as 
Paris  is  filled  with  foreigners  drawn  here  by  the  Great  Exhibition, 
and  among  them  are  doubtless  some  who  coulJ  and  would  express 
opinions  worth  hearing,  and  state  facts  it  would  be  well  to  learn. 
The  secession  of  M.  Michel  Chevalier  from  this   Commission,  on 
account  of  a  majority  of  its  members  having  pronounced  for  the 
maintenance  of  both  gold  and   silver  standards  of  fixea  relative 
value,   is  also  a  reason   for  publishing  its   minutes,   the  public 
naturally  desiring  to  see  by  what  arguments  that  maintenance 
was  defended  and  attacked. 

The  French  holders  of  debentures  in  the  Canal  Cavour  have  pre- 
sented a  petition  to  the  Senate,  praying  that  the  law  may  be  so 
amended  as  to  render  fore'gn  Governments  resp  >nsible  before 
French  courts  for  engagements  contracted  towards  Frenchmen,  as 
individual  foreigners  are.  This  petition  has  been  signed  in  conse- 
quence of  one  of  the  courts  having,  as  you  were  informed,  laid 
down  that  it  had  no  jurisdiction  over  the  Italian  Government,  and 
consequently  could  not  make  it  fulfil  the  guarantee  of  interest  it 
gave  to  the  debentures  of  the  said  Canal. 

The  Bank  of  Algeria  is  to  pay  from  the  25th  31f  per  share  as 
interest  and  dividend  for  the  half-year  ending  30th  April. 

It  is  stated  that  the  Socicte  Ge  icrale  of  this  city  is  endeavour- 
ing to  obtain  the  "  unification"  of  all  the  debts  of  Spain  in  such  a 
way  as  to  remove  the  complaints  of  the  holders  of  Passive.  It  it 
should  succeed  the  new  stock  would,  it  is  not  doubted,  be  admitted 

(to  the  Stock  Exchanges  of  London  and  Amsterdam. 
The  directors  of  the  Messageries  Imperiales  Company,  in  the 
annual  meeting  of  the  31st  of  May,  will  propose  that  the  dividend 
for  1866  shall  be  60f.     Of  this  sum,  20f  have  been  paid. 

The  Lyons  to  the  Croix  Rousse  Kailway,  which  was  for  some 
time  unsuccessful,  has  been  able  to  declare  a  dividend  of  of  per 
share  for  1866. 

The  Nouvelle  Montagne  Zinc  Company  realised  in  1866  profits 
of  54O,065f.  They  were  sufficient  to  give  lOOf  per  share,  which 
are  equal  to  10  per  cent,  of  the  capital. 

The  receipts  of  railways,  which,  on  account  of  the  fears  of  war, 
did  not  at  the  beginning  of  the  Exhibition  take  the  increase 
that  hiid  been  expected,  have  improved  on  some  of  the  lines.  In 
the  week  ending  the  6th  May,  the  Korthern  Riilway  on  its  old 
network  received  12l,057f  more  than  in  the  same  week  of  1866  ; 
and  on  the  new  network,  24,624f  more.  The  AVestern  Company 
received  191,019f  more  on  the  old,  and  44,57of  more  on  one  sec- 
tion of  the  new  lines;  63,611f  more  on  the  other.  The  Orleans 
Company  received  16,480f  more  on  the  old,  and  71,411f  on  the 
new  lines.  The  Eastern,  lH,-222f,  and  77,475f.  The  Lyons  and 
Mediterranean,  139,887f,  and  275,796f.  On  the  Southern  lines, 
on  the  contrary,  there  was  a  decline  of  47,782f  for  the  old,  and 
7,115f  for  the  new.  The  return  fjr  the  week  ending  the  13th, 
issued  to-day,  shows  an  increase  for  all  the  lines  as  follows : —         I 

Old  New 

Network.  Netwoik. 

Lyons francs     176,530     334,643 

Northern  146,141     34,009 

Eastern 180,490     54,789 

Southern  12,070     13,961 

Orleans 151,772     90,420 

Western    171,857     104,900 

As  the  augmentation  of  railway  receipts  will  probably  progress, 
the  speculators  on  the  Paris  Bourse  will  very  likely  send  up  the 
value  of  shares,  trusting  that  the  public,  seeing  the  increase  in 
receipts,  will  take  them  off  their  hands  at  a  higher  rate  than  they 
bought  them  at.  Indeed,  a  speculation  ot  this  kind  is  stated  to 
be  already  organised  on  a  rather  large  scale.  It  may,  therefore, 
be  well  to  remind  the  public  that  any  increase  in  receipts  will  not 
profit  the  holders  of  old  shares.  For,  beyond  a  certain  fixed 
limit,  sufficient  to  secure  a  certain  revenue  to  the  old  shares, 
I  which   revenue   is   already   attained   by   means   of  the   ordinary 


traffic;,  any  increase  in  receipts  must  be  turned  over  to  the  new 
lines,  in  attentualion  of  the  guarantee  of  4-60  per  cent.,  which  the 
Givernment  has  given  to  them,  and  wh  ch  they  do  not  yet  earn. 
This  observation,  however,  does  not  apply  to  the  Xurtbern  lines, 
which  have  been  kept  out  of  this  arrangement. 

The  market  report  is  as  follows : — 

Flour. — Business  has  not  boon  active  at  Paris,  and  on  ono  day  not  a 
single  sack  was  sold,  a  circumstance  of  which  the  like  hiis  not  occurred 
for  fittaon  years.  Yesterday,  extra  was  75f  the  sack  of  157kilog8; 
superior,  74f ;  first  marks,  73f ;  other  sorts,  71f  to  72f.  Six  marks  dis- 
posable, 71f  75o  ;  June,  same  price. 

Wheat. — Although  the  w^oathor  is  not  favourable,  there  being  mnch 
cold  and  rain,  most  markets  are  calm.  At  Paris,  yesterday,  choice 
was  43f  the  sack  of  120  kilogs;  first  quality,  41f ;  second,  3'Jf. 

Cotton. — The  sales  at  Havre,  in  tho  week  ending  Friday,  wore  1 
12,188  bales,  and  the  arrivals  19,419.  The  closing  quotations  were  3f 
to  8f  higher  for  United  States  sorts  from  very  ordinary  quality  ;  2f  to  7f 
for  Sorocaba  and  Minas  ;  3f  to  5f  Cumana  and  Terra  Firma ;  6f  Hayti 
and  Coconada ;  2f  to  5f  Surat,  TinnevoUy,  and  Kurrachee ;  5f  to  7f 
Madras.  Very  ordinary  New  Orleans  was,  consequently,  140f  the  50 
kilogs;  good  ordinary  Broach,  117f;  same  quality  in  Madras  and 
Tinnevelly,  115f.  This  week,  business  has  not  been  active.  Yesterday, 
New  Orleans  very  low  was  135£ ;  ditto  low  middling  and  strict  low 
middling  expected,  135f  to  132£  50c ;  ditto  very  ordinary  for  Jime, 
132f  50c. 

Coffee. — The  sales  at  Havre,  in  the  week  ending  Friday,  were  200 
sacks  Port-au-Prince,  73f  the  50  kilogs,  in  bond ;  260  Gonaives,  83f  to 
84f ;  700  La  Guayra,  non-gragt,  for  delivery,  80f ;  1,300  grage,   for  de- 
livery, 93f ;  30  ditto,  disposable,   lOOf ;  900  Bahia,  part  at  56f  to  61f, 
part  at  prices  kept  secret ;  3,025  Rio,  not  washed,  51f  50c  to  07f ;  675 
washed,  75f  to  94f ;  some  Guadaloupo  habitant,  140f,  duty  paid.     There 
were  also  two  auctions  of  different  sorts  of  damaged.     This  week,  Hayti, 
73f  to  73f  50c  ;  Rio.'Slf  to  70f ;  washed,  93f ;  Santos,  63f  50c  to  64f  50o  ; 
Gonaives,  prices  not  stated.     At  Bordeaux,  last  week,  3, 1 1 1  sacks  La 
Guayra,  77f  to  98f;  some  French  West  India,  145f  to  155f ;  385  Mysore, 
114f;  100  Rio,  not  washed,  07f  50c;  08  washed,  98f;  some  Santiago, 
prices  not  stated.     This  weolc.  La  Guayra,  97£  aud  80f;  Mysore,   112f 
and  113f.     M  Nantes,  last  week,  08  bales  Reunion,  118f  and  121f;  125 
sacks  Coast  of  Angola,  75f ;  05  Guatemala,  80f ;  21  Porto  Cabello,  lOOf 
2  casks  Santiago,  prices  not  stated.     Nothing  done  this  week.     At  Mar- 
seilles, last  week,  079  sacks  Rio,  prices  not  stated ;  750,  at  OOf  j  300 
Ceylon,  ordinary,  75f;  500  Mysore,  83f ;  some  damaged  Rio  by  auction. 
No  sales  this  week. 

Sugar. — At  Havre,  in  the  week  ending  Friday,  soma  French  West 
India,  47f  50c  and  47f  the  50  kilogs,  lionno  quatrieme,  duty  paid ;  some 
usiue,  54f  to  OOf,  on  sample,  and  57f  to  58f  75c ;  50  casks  Porto  Rico, 
50t.     Also  some  damaged  Cuba.     This  week,  French  West  India,  bonne 
quatrieme,  47f  75c,  47f  50c,  and  48f ;    usine,   on  sample,  51f  25c  to  G2f. 
Havana,   old,    29f  25c,   No.  12,  and  31f  same    number.     At  Bordeaux, 
last   week,   some    French   West   India,    47f  to  48f,   bonne  quatrieme. 
Prices  had  an  upward  tendency.    Some  usine,    57f  ;    2,894   sacks  Re- 
union, 52f,  bonne  quatrieme.     This  week.  Reunion,  52f  and  53f ;  Mar- 
tinique, prices  not  stated.     At  Nantes,  last  week,  French  West  India, 
bonne  quatrieme,  47£  25c  and  47f  50o;    usine,  543  to  Glf;  about  3,800 
sacks  Mayotte,  48f,  bonne  quatrieme  ;    2,000  sacks  Rouuion,  52£  ditto ; 
995  at  51f  ditto ;  500  at  51f  25o  ditto ;    aud  792  at  54f  25c,  on  sample  ; 
2,074  casks  Havana,  30f  37^0  No.  12.     This  week,  Mayotte,  48f,  bonne 
quatrieme ;    French   West  India,    usine,    53f    and  52f  75c ;    Reunion, 
52f  50c,    and   52f  37Jc,    on   sample.      At  Marseilles,  last  week,  3,500 
casks  Havana,  32t  50c,  No.  12  ;  600  bales  Reunion,  51f  50c,  bonne  qua- 
trioiiio  ;  2,200,  52f  ditto;  some  French  West  India,  30f  25c  and  30f  50o 
ditto ;    000   casks   Havana,  32f,  No.  12.     This  week,  Martinique,  30f, 
bonne  quatrieme,  of  Havre,  and  29f  75c  ditto. 

IsDioo. — W,  Havre,  in  the  week  ending  Friday,  52  chests  Bengal  now, 
at  established  prices.  This  week,  Bengal,  prices  not  stated.  At  iBor- 
dcaux,  last  week,  15  chests  Bengal,  46  Madras,  4  Kurpah,  6  serons 
Caracas ;  no  change  in  prices.  This  week,  Bengal  and  Kurpah,  quota- 
tions not  given. 

Hides. —  Business  was  not  active  at  Havre  in  the  week  ending  Friday : 
100  Buenos  Ayres  dry,  85f  tho  50  kilogs  ;  3,081  Rio  Grande  salted  ox, 
5lif ;  500  Rio  Janeiro  salted  cow,  for  delivery,  44f ;  845  Pernambuco 
dry  salted,  70f ;  GOO  A'^alparaiso  salted  ox  aud  cow,  indifferent  quality, 
40f  to  50f;  48  Hayti  dry,  40f ;  110  Monte  Video  salted  horse, 
42f  50c.  This  week,  Martinique,  salted,  58f;  Buenos  Ayres  salted 
saladeros  ox,  oCf  50c  and  57f. 

Wool. — At  Havre,  in  the  week  ending  Friday,  the  only  sale  was  5 
bales  Buenos  Ayres,  at  prices  kept  secret.  But  there  were  two  auction*. 
Tho  first  one  was  thinly  attended,  and  out  of  4,730  bales  of  Buenos 
Ayres  and  Jlonte  Video  offered,  only  1,840  were  sold.  The  prices 
I  realised  were  generally  10c  to  15c  per  kilogramme  lower  thau  those 
paid  in  tho  preceding  auction.  In  tho  second,  1,538  bales  were  sold  out 
of  5,763  offered;  Buenos  Ayres  merinos  went  at  lOOf  to  220f  the  100 
kilogs;  prima,  147f  50c  to  220f;  secunda,  140f  to  187f  50c  ;  tertia, 
137f  50c  to  185f;  quarta  and  quinta,  150f  to  177f  50c;  lamb, 
142f  50o  to  240f  ;  other  sorts,  75f  to  165f ;  Monte  Video  merinos, 
197f  50oto  225f;  prima,  185f  to  200f  ;  secunda,  1  OOf  to  190f;  tertia 
157£  50o  to  185f  ;  quarta  and  quinta,  155f  ;  lamb,  205f  to  212f  50c  ; 
different  sorts,  85f  to  lOOf.  Also  Chili  unwashed,  172f  to  175f ;  La 
Plata  sheepskins,  unwashed,  40f  to  140f.  This  week,  Monto  Video 
unwashed,  185f,  192f  50c,  and  225f ;  La  Plata  ditto,  same  price  ;  Buenoa 
Ayres,  unwashed,  160f  and  185f ;  ditto  lambskin,  lOOf. 

Tallow. — At  Havre,  in  the  week  ending  Friday,  the  sales  were  150 
pipes  25  demi-pipcs  La  Plata,  disposable,  51f  75o  to  52f  tho  50  kilogs, 
and  50  for  delivery,  52f  25c.  Bj  auction,  25  casks  Now  York,  43f  to 
45f,  indifferent  quahty.  This  week.  La  Plata,  50f  50c  to  52f.  At 
Paris,  yesterday,  the  100  kilogs,  without  octroi  duty,  were  on  an 
average,  104f  25c. 

Spirtts.— At  Pans,  yesterday,  3-6  first  quality,  90  dogs,  disposable, 
59f  50c  the  hectolitre.  At  Bordeaux,  tho  day  before  yesterday,  3-6 
Languedoc,  86  deg.,  81f ;  3-6  beetroot,  first  quaUty.  90  deg,  65f. 
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(JOMMEliClAL    AND    MISCELLANEOUS   NEWS. 

In  the  year  186G  Queensland  exported  produce  and  merchandise  of 
the  value  of  1,366,491/,  an  increase  of  more  than  213,000/  over  the  pre- 
vious year ;  some  portion  consisted  of  manufactured  goods  re-shipped. 
The  exports  to  Great  Britain  were  of  the  value  of  321,939/;  to  Austra- 
lian  colonies,  1,025,377/.  The  exports  included  wool  of  the  value  of 
987,659/.  The  shipments  of  cotton  wool  increased  from  12,197/  in  1865 
to  19,018/  in  1806,  and  are  said  to  be  likely  to  be  quadrupled  in  the 
current  season.  The  imports  amounted  to  2,467.907/ ;  the  imports  from 
Great  Britain  to  742,814/,  from  Australian  colonies  1,711,895/.  The 
imports  were  less  by  nearly  38,000/  than  in  the  preceding  year ;  some 
artioles  heretofore  imported  are  now  produced  by  local  industry.  The 
population  of  Queensland  was  upwards  of  96,000  at  Christmas,  and  has 
since  increased. 

The  Surveyor's  Department  of  the  Post  Office  gives  employment  to 
96  persons,  consisting  of  15  surveyors,  35  surveyors'  clerks,  14  sta- 
tionery clerks,  and  30  clerks  in  charge,  as  well  as  1  surveyor  and  1 
stationery  clerk  employed  in  the  West  Indies.  Of  this  staff,  63  are  en- 
gaged in  England,  17  in  Ireland,  and  14  in  Scotland.  The  total  cost 
thereof  is  thus  epitomised  : — For  salaries,  20,455/;  for  travelling  allow- 
ances, 16,300/;  for  rents,  470/ ;  and  for  compensations,  370/. 

A  statistical  report  has  just  appeared  on  the  state  of  education  in  the 
Lowland  county  districts  of  Scotland.  From  this  it  is  shown  that  the 
commissioners  appointed  to  inquire  into  the  subject  visited  17  counties, 
and  give  returns  for  133  parishes,  containing  484  day  and  15  evening 
•ohools.  The  children  in  these  parishes,  between  the  ages  of  3  and  15, 
amount  to  60,124,  and  when  the  schools  were  visited  33,451  children 
were  found  on  the  books,  and  26,971  were  in  actual  attendance.  There 
was  school  accommodation  for  35,591  scholars,  the  staff  consisting  of 
638  teachers  and  assistants,  99  pupil-teachers,  and  19  monitors.  Of  the 
teachers  and  assistants,  212  held  Government  certificates,  and  of  these 
174  were  also  trained  in  normal  schools ;  48  thus  trained  held  no  certi- 
ficates, and  378  were  otherwise  educated,  while  23  had  university  de- 
grees, of  whom  only  8  held  certificates.  The  income  of  these  schools 
appears  to  have  been  31,160/,  and  the  expenditure  31,906',  being  at  the 
rate  of  about  19s  per  head.  This  return  excludes  five  Highland  coun- 
ties, half  of  Sutherland  and  Ross,  and  all  towns  exceeding  5,000  in  popu- 
iation. 

The  Railway  Commission  compares  foreign  and  English  passenger 
fares.  The  average  single  fares  on  the  twelve  principal  railways  of 
England,  as  given  in  the  official  returns  for  1865,  were  as  follows,  by 
ordinary  trains : — First  class,  2'lld  per  mile  ;  second  class.  l-51d ;  third 
class,  0'92d.  In  France^first  class,  l-73d  per  mile ;  second  class,  l'30d ; 
third  class,  0-95d.  In  Prussia — first  class,  l-57d;  second  class,  l-17d; 
third  class,  0'80d ;  fourth  class,  0.40d.  In  Austria — first  class,  l'87d; 
second  class,  l'41d;  third  clais,  0'94d.  In  Belgium — first  class,  l'23d; 
second  class,  0'93d  ;  third  class,  0-62d.  In  Bavaria — first  class,  l'33d  ; 
second  clasj,  0-89d ;  third  class,  0-eOd.  Rhenish— first  class,  l-53d; 
second  class,  l'05d;  third  class,  0'70d.  In  Italy — first  class,  l'88d  to 
l-47d;  second  class,  l-50d  to  l-19d;  third  class,  l-02d  to  0-85d. 

During  the  week  ending  May  22,  the  imports  of  the  precious  metals 
•were  —  gold,  398,066/  ;  aUver,  41,343/.  The  exports  were— gold, 
21,727/;  silver,  110,459/. 


BANK  RETURNS  AND  MONEY  MARKEl, 

BANK    OF    ENGLAND. 

(From  the  Gazette.11 

A>  AccocNT  pnrauant  to  the  Act  7th  and  8th  Victoria,  cap.  32,  for  the  week  ending 

on  Wednesday,  the  Hind  day  of  May,  1667. 

ISSUE  DEPAKTMENT. 


Metes  leaned 33,S32,96S 


Government  Debt  1], 015,100 

Other  Securities 3,984.900 

Gold  Coin  and  Bullion  18,532,965 

Silver  Buliiou 


Proprietors' -OaplUl  14,553,000 

Rest   3,148,367 

Public  Deposits.lncludinp  Ex- 

chequar.    Savings     Banks, 

Commissioners  of  National 

Debt, andDividend  Accounts      8,534,864 

Other  UepoBits   17,185,452 

Sevun-day  and  other  Bills 429,571 


33,532,965 
B ASKING  DEPARTMENT. 
£ 


83,532,965 


Dated  the  23rd  May,  1867. 


43,901,254 


Govemment  Securities 12,8?6.314 

Other  Securities 19,122,3(2 

Notes 10,761,515 

Gold  and  Silver  Coin 1,131,103 


43,901,264 
FRANK  MAY,  Deputy  Chief-Cashier. 

THE  OLD  FOKU. 

The  above  Bank  accounts  would,  if  made  out  in  the  old 
fonn,  present  the  following  result  :— 


Liabilities.  „ 
Circulation  (including  Bank 

post  bill*) 23,201,021 

Public  Deposits  8,584,864 

Private  Deposits 17,185,462 


48,971,337 


Assets.  £ 

Securities 32,456,036 

Coin  and  Bullion   19,664,038 


62,119,704 


The  balauce  of  Assets  above  Liabilities  being  3,148,367;,  as  stated  In^tho  above 

account  under  the  head  Rest. 

_,  FRIDAY  NIGHT 

The  preceding  accounts,  compared  with  those  of  last  week, 
•zhibit— 


'    Increase. 
£ 

Circulation 

Public  Deposits ..'.'..'..".'.   1,030,052     '. 

Other  I^eposics 

Govemment  Securities  ',[["  ",[        [ 

Other  Securities    \\ 

Bii'llo"    418,'791    .' 

5*" - 2,412    . 

•"Mrve  831,840     . 


Decrease. 

£ 

442,538 

327,871 

136Vi84 


The  following  is  the  official  return  of  the  cheques  andibills 
cleared  at  the  Bankers'  Clearing-house  : — 

Week  ending  Week   ending 

May  22.  May  15. 

£  £ 

Thursday 10,158,000  9,564,000 

Friday    11,309,000  9,453,000 

Saturday  11,685,000  9,S2l,000 

Monday 7,  80.000  8,o(ll,0U0 

Tuesday    8,451,000  8,968,000 

Wednesday  8,-.'6a,000  18,177,000» 

Total  67,468,000    (,3.774,000 

*  This  large  increase  was  occasioned  by  the  settltmcnt  n  the  Stock  Exchange. 

The  Bank  return  of  this  week  gives  an  increase  in  the 
stock  of  coin  and  bullion  amounting  to  418,791/,  and  in  the 
reserve  an  increase  of  831,846/.  There  is  the  slight  falling 
off  of  136,184/  in  the  discount. 

Subjoined  is  our  usual  table,  affording  a  comparative  view  of 
the  Bank  returns,  the  Bank  rate  of  discount,  the  price  of 
Consols,  the  price  of  wheat,  and  the  leading  exchanges,  during 
a  period  of  four  years,  corresponding  with  the  present  date,  as 
well  as  ten  years  bauk,  viz.,  in  1857  : — 


At  corresponding  dates 
with  the  present  week. 


1867. 


Circulation,     includitig!  £ 

bank  post  bills |  19,726,813 

Public  deposits 6,5.'»5,566 

Other  deposits 9,0SS,6i'0 

Govemment  securities. .!  10,326,131 

Other  se<-unties   j  17,068,848 

Reserve  of  notes  &  coin     6,243,347 

Coin  and  bullion  I     9,058,315 

Bank  ri.te  of  discount.. .|      6j  p.  c. 

Price  of  Consols  93j 

Average  price  of  wheat]    67s    9d 
Exchange  onParis(8hrt>   25  25    30 

—  Amsterdam  ditto  ...i  11  18    18J 

—  Uamburg(3months)i  13  8}    8|  , 


1864. 


1365. 


£ 

20,868,047 
7.S71,ii03 
I2,s82,042 
10,785,267 
20,414,915 
;,947,1S8 
13,713,943 
7  p  c. 
91f 
39.  8d 
25  22J  30  25  17J 
11  17J  18  ]  11  17 
13  8i  9   13  9i 


1866. 


£ 

21,330,490  26,020,693  53,201,021 

"  997,105   6,994,761   8,684,804 

13,551,860     18,790.917     17,185,4.'i2 

10,984,441  I  10.8:17,056     12,886,314 

19,719,276  I  31,060,406     19,122,322 

9,087,353  i     1,388,216     11,892,018 

15,299,268  ,  11,857,786     19,664,068 

4  p  c.   I  10  p  c.      3  p  c. 

90J      86}       9.)} 
41s  8d  I  4es  Id    64s  lid 
22}  25  2}  16  125  17 J  25 
17i  11  16J  17511  18  18| 
9{  j  13  10  lUi  I  13  H    H 


1867. 


In  1857,  the  money  market  continued  tight,  the  shipments 
of  silver  by  each  Eastern  packet  averaging  about  three 
quarters  of  a  million  sterling,  whilst  the  Bank  of  France  con- 
tinued their  purchases  of  gold  here  at  a  premium. 

In  1864,  the  King  of  Prussia  had  made  a  speech  in  reply 
to  the  address  requesting  that  Schleswig-Holstein  might  be 
made  an  independent  State.  Public  opinion  in  Copenhagen 
had  assumed  a  more  warlike  tone.  A  deputation  had  waited 
on  the  King,  urging  him  not  to  prolong  the  armistice.  The 
Ministerial  crisis  at  Brussels  had  terminated,  all  the  Ministers 
having  withdrawn. 

•  In  1865,  news  of  the  capture  of  Mr  Jefferson  Davis  after 
the  surrender  of  the  Confederate  forces  had  been  received. 
At  Turin,  a  new  Italian  loan  had  been  extensive!)'  applied  for. 
The  rate  at  the  Bank  of  England  had  been  reduced  from  4J 
to  4. 

In  1866,  official  invitations  had  been  issued  by  England  to 
France,  Eussia,  Austria,  Prussia  and  Italy,  to  meet  at 
a  conference  to  be  held  at  Paris  to  consider  jthe  German 
question.  In  the  City,  the  Bank  rate  was  maintained  at  10 
per  cent.  Failures  still  continued  to  be  announced :  the 
European  Bank,  Limited,  the  Bank  of  London,  also  Messrs 
Robinson,  Coryton,  and  Co.,  private  bankers,  had  suspended  pay- 
ment. The  failures  of  Messrs  Gellatly,  Hankey,  and  Co., 
Messrs  S.  P.  Framjee  and  Co.,  and  several  other  private  firms, 
had  been  announced. 

The  amount  of  the  "  other "  deposits,  as  compared  with 
the  "other"  securities,  showed,  in  1857,  a  deficiency  of 
8,580,228Z;  in  1864,  a  deficiency  of  7,532,873/;  in  1865, 
a  deficiency  of  6,167,416/;  and  in  1866,  a  deficiency  of 
12,259,489/.     In  1867,  there  is  a  deficiency  of  1,936,870/. 

Discount  and  Money  Market. — The  continental  exchanges 
are  still  more  favourable  to  this  country,  and  the  influx  of 
gold  from  America,  as  well  as  from  Australia,  is  calculated  to 
augment  the  already  large  amount  of  disposable  capital  in  our 
market,  where  only  a  very  moderate  degree  of  activity  prevails. 
Distrust  is  rapidiy  disappearing  ;  and,  although  the  failures 
announced  during  the  week  are  of  sufficient  importance,  both 
as  regards  the  amounts  and  the  interests  involved,  to  create 
some  anxiety,  no  perceptible  effect  is  to  be  noted,  owing  to 
the  large  accumulating  sums  in  the  market.  Some  consider- 
able remittances  of  gold  are  advised  from  America,  great  part 
of  which  appear  to  be  in  connection  with  the  failure  at  Liver- 
pool, and  to  prevent  the  return  of  certain  acceptances  to 
America,  with  the  loss  consequent  thereon.  The  gold  export, 
too,  from  New  York,  is  owing  to  the  cessation  of  puichases  of 
American  securities,  with  which  considerable  orders  of  English 
manufactm-es  had  been  met.  The  cotton  season  being  over, 
'  and  no  new  consignments  being  expected  before  harvest  time. 


^1 


592 


THE  ECOiSOMIST. 


[May  25,  1867. 


specie  arrivals,  to  some  extent,  may  still  be  looked  for  from 
the  other  side  of  the  Atlantic. 

The  opinion  that  a  reduction  of  the  Bank  rate  is  imminent 
is,  in  many  quarters,  freely  expressed. 

The  current  rates  for    mercantile  paper,   having  various 
periods  to  run,  are  as  follows  : — 

30  to  60  days 2|  |  percent. 

.'l  months 2|  |  percent. 

i  to  G  months— Bank  bills 2}  3  per  cent. 

4  to  6  months— Trade  bills     3  J  percent. 

The  allowance  for  deposits  at  the  joint  stock   banks  and 
discount  houses  is  as  follows  : — 

Joint  Stock  Banks    2  per  cent. 

Discount  houses  at  call    2  per  cent. 

Do.  -with  seven  days'  notice     2i  per  cent. 

Do.  fourteen  days 2j  per  cent. 

At  the  Lond-on  and  Westminster  1  per  cent,  only  on  sums  below  500/. 
The  discount  quotations  in  the  chief  continental  cities  are 

as  follows  : — 

Bank  Rate.  Open  Market. 


Paris   .. 
Vienna 
Berlin  .. 


Frankfort  .. 
Amsterdam.. 
Turin  


Brussels 


Iladrid    

Hamburg    

St  Petersburg., 


Per  cent. 

3 

i 

i 

.  4i  adTcs  .. 

.    ^   .. 

3 
5 

.  7  advances., 

3 
.  3  J  advcs  .. 


Per  cent. 

•Si 


4 


H 


The  return  issued  by  the  Bank  of  France  gives  the  following 
results  on  a  comparison  with  that  previously  issued  : — 
Increase.  £ 

BuUion 708,000 

Decrease.  £ 

Banknotes  300,000 

Treasury  balance 260.000 

Bills  discounted  not  yet  due 440,000 

Advances 333,330 

Current  accoimts 16,000 

Bullion. — 85,000/  has  been  purchased  by  the  Bank  to-day. 
75,000Z  in  bar  gold,  and  10,000Z  in  sovereigns  from  Constanti- 
nople. 

English  Goveenment  Stocks. — A  further  improvement  has 
been  effected  in  quotations  tliis  week.  Owing  chiefly  to  the  pre- 
viously remarked  want  of  sufficient  mercantile  paper  in  the 
discount  market,  many  investmentshave  been  made  in  Govern- 
ment securities  with  the  effect  of  improving  the  price  for  transfer, 
so  that  money  may  be  had  almost  without  any  consideration 
upon  Consols  up  to  the  June  account.  The  dealers  are  not 
over  well  supplied,  the  absorption  by  the  public  having  been 
sufficient  to  render  stock  for  immediate  transfer  rather  scarce. 
Consols  close  at  93^  to  !)3|  tor  money,  and  91|  buyers  for  the 
June  settling.  New  3  per  Cents  and  Eeduced,  91^  to  91^. 
India,  112  tc  112i. 

Exchequer  bills  are  steady,  at  21s  to  26s ;  and  India  bonds, 
55s  to  60s,  Money  on  Government  securities  is  freely  offered 
at  2  per  cent. 

FoEEiGN  Stocks. — Quotations  have  mostly  improved  since 
last  Friday.  Italian  stock  is  the  chief  exception,  owing  to  the 
precarious  condition  of  Italian  finance,  and  the  practical  diffi- 
culties in  the  way  of  a  satisfactory  solution.  Turkish  securities 
have  all  improved.  Mexican  is  rather  finner,  and  Egyptian 
of  ajl  classes  have  slightly  improved  in  public  estimation. 
Spanish  stocks,  with  some  trifling  fluctuations,  hold  firm, 
although  their  settlement  is,  perhaps,  afresh  to  be  indefinitely 
adjourned,  Eussian  stocks  are  firm,  and  the  scrip  of  all  the 
recent  loans  have  been  dealt  in  at  a  fair  improvement.  Sub- 
joined are  the  closing  prices  of  stocks  dealt  in  to-day  : — 

Brazilian  4^  per  Cents.,  1863,  64  to  66  ;  ditto  5  per  Cents., 
1865,  for  account,  74  to  75.  Chilian  6  per  Cents.,  99  to  100 ; 
ditto  scrip,  40Z  paid,  2  to  1  dis.  Egyptian  7  per  Cents.,  83 
to  85 ;  ditto,  second  issue,  83  to  85  ;  ditto,  1864,  81  to  82  ; 
ditto  1001  bonds,  83^  to  84^  ;  ditto  Government  Railway 
Debentures,  83  to  84.  Italian  5  per  Cents.,  1865,  for  ac- 
count, 71  to  73.  New  Granada  3  per  Cents.,  34^  to  35^. 
Peruvian  5  per  Cents.,  1865,  69^  to  70^; ;  ditto  4i  per  Cents., 
1862,  73  to  75.  Portuguese  3  per  Cents.,  1856,  42  to  43. 
Russian  5  per  Cents.,  1822,  86  to  88  ;  ditto  4^  per  Cents., 
1850,  87  to  89  ;  ditto  5  per  Cents.,  1862,  85^  to  86^ ;  ditto 
Anglo-Dutch,  86  to  87 ;  Spanish  3  per  Cents.,  36  to  38  ; 
ditto   New  Deferred,    33    to  35  ;  ditto   Passive,    23  to  23^ ; 


ditto  Certificates,  15  to  15^.  Turkish  6  per  Cents.,  1854,  75 
to  77  ;  ditto  6  per  Cents.,  1858,  64  to  56  ;  ditto  1862,  55  to 
57 ;  ditto  5  per  Cents.,  1865,  32  to  32^.  Venezuela  6  per 
Cents.,  1864,  19  to  21.  Italian  5  per  Cents.,  1861,  51| 
to  51|. 

French  3  per  Cent,  rentes  are  quoted  69.70  for  money, 
and  69.82  for  account. 

Subjoined  is  a  list  of  cne  highest  and  lowest  prices  ot 
Consols  every  day,  and  the  closing  quotations  of  the  principal 
English  and  foreign  stocks  last  Friday  and  this  day  :— 

COiiiiOLS. 
Money.  Accoant. 

Lowe&t       HtghMt 
91  xd »U 


Lovrest. 

Saturday  1 92* 

Monday 9.1 

Tuesday ^3 

Wednesday  92J 

rjiarndny WJ 

Prlday  63J 


m 

9»i 
93i 
D3J 
93 1 
93i 


9U 
9U 
Oli 
91J 
918 


ExcheiiD«r  BUlf. 
..  36s  pm 

»1<    23«  pin 

Oli    23g  rm 

Ul|    2.38  X»  pm 

Sli    2(i«  pm 

91i    22a  pm 


m 

9l{t 
911  I 

22s  pm 
22s  pm 
201  » 
217  20 
lilt  12i 
5H  6t 

m  Hi 

8314* 
814  I 
17  i 
341  H 
69  70 
69  70 
42  1 
86  8 
Hi  i 
78141 
57  8 
34  6 
23}  1 
IS}  1 
751  H 
641  51 
66  7 

19  21 
51|  i 


Closing  piieea  Closing  pneat 

last  Friday.  tliis  day. 

S  percent,  consols,  account ...  902  1  . 

—  —        money  ...  92|  1 

New  3  per  cents... 90)1  ,. 

8  per  cent,  redu'jed 901  | 

Eicheqaer  bills 21»  26s  pm 

—  —    .Jnne  21s  26»  pm 

Bank  stock  2.51  3 

Eist  India  stock 217  20 

—  5  per  cents.  112  14 

Dut£b  2  per  cen^s 55}  6} 

—  4  per  cent" 851  61 

Egyptian  7  per  cents,  1S62  ...  821  SI 

—  —         1864  ...  81  2 

Mexican  3  per  cents  16^  i 

Granada  2  per  cent* 134  141 

Peruvian  691  ^H 

—  1862 69J  701 

PortnguesP,  1865 41}  2 

Raasian  5  per  cents,  1822 86  8 

—  —        1862 85J  6} 

Sardinian  5  per  cents 72  4 

Spanish  3  per  cents 36  7 

—  3  ^er  cent  deferred  ...  321  ^1 

—  Passive 22}  1 

—  Certificaics 14|  } 

Turkish  6  per  cents,  1854 741  5} 

—  1858 531  *4 

—  1862 54  5 

Turkish  6  per  cent.,  1865 

Venezuela  6  per  cents    191201 

Italian  5  per  oentj,  1861 51  } 

English  Railway  Stocks. — The  improvement  noticed  last 
week  has  been  maintained,  and  the  state  of  the  market  indi- 
cates at  the  same  time  oversold  accounts  and  absorption  by 
the  public.  Two  or  three  days  comparative  quiet,  after  a 
very  satisfactory  reaction  from  recent  low  quotations,  have 
served  to  consolidate  the  character  of  the  markets.  There  is 
less  anxiety,  and  people  are  more  disposed  to  take  a  fair  esti- 
mate of  chances  on  their  own  observation  than  they  were  a  very 
short  time  back.  They  trust  less  to  others,  and  are  decidedly 
less  open  to  fear.  Hence,  very  few  sales  have  been  made,  and 
as,  without  some  considerable  supply  of  stock,  the  "  bear  " 
accounts  are  not  likely  to  be  closed,  the  market  prices  are 
open  to  further  advance.  When  the  excessive  depreciation  of 
railway  stocks  is  considered,  in  connection  with  the  prompt 
mearures  that  have  been  almost  universally  taken  to  avoid 
fresh  outlay,  it  will  be  rightly  judged  that  the  events  of  each 
day  have  contributed  something  to  the  future  increased  stabi- 
lity of  railway  property  ;  and,  under  these  circumstances,  it 
will,  probably,  be  concluded  that  the  rapid  downward  pace  of 
prices  should  give  place  to  some  degree  of  firmness  and  confi- 
dence. 

Foreign  Railway  shares  appear  steadj',  with  an  upward 
tendency.     Business  is,  however,  on  but  a  limited  scale. 

Subjoined  is  "the  usual  list  of  the  closing  pnces  of  the  [prin« 
cipal  railway  shares  last  Friday  and  this  day  : — 

RAILWAYS. 

Closing  price!  Closing  ptlc«C 

last  Friday.  this  day, 

Bristol  «n«  Exeter 78  80  ^ 77  80- 

C(J«donlan   ~  ...  100  8  ^......  107  »■ 

Greac  Pastern 29}  {  31  } 

Great  Northern    W9  10  Ill  12- 

.  A  Stock  11112  ^ Ill* 

Greet  VTestem <2i  3  44} 

L«c«4hirc  and  Yorkshire 124  j  5 12«1  7 

London,Brighlon,andS.Coast  57  1  „..  58  1 

London,  Chatham,  and  Dover  17  18  _..  17J  J 

London  and  North-Westwn...  112J  31  IW}  *i 

London  and  South-WMtem...  75  e  771  8} 

Metropolitan    ., 118  i  -  I2U  f 

Midland 108}  i  109«  l»i 

North  British   33  4  34  5 

North-Eastem— Berwick 100}  ]i  lOlj  2J 

_             York   „..  911  21'  ..;......  921  31 

North  Staffordshire SS}  9}  68  7« 

Oxlord,  West  -Midland -*i  H  .... 24  7 

South-Eaatem **  5  -" "*»..  i 

South  Wales. ~.  ■••  ■«»•—  —. 

BniTtsn  Possessions. 

Bombay  and  Baroda 102  3  ....,.,.  M2  3- 

East  Indian  gnar  5  per  cent...  108  9  ......  1081  9^' 

Grand  Trunk  ot  Canada  17|  18}  Hi  18t 

Great  Indian  Peninsula  g  5  pc.  109  10  „..._„  ItO}  If^ 

Qrsat  Western  of  Canada. 14|  5}  16}  1 

Madiu  guar  5  per  cent 102  3  102  3 

Bclnde  guar  5  i«r  cent 101  2  , 101}  2} 

—  Delhi  shares  guar  5  p  c  lOej  11  101}  2} 
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Closing  pnces 
last  Friday. 
FoBEioN  Shakes. 

Balila  and  San  FranoiEco 12J  13J 

Dutch  Khenish 2|  3i  pm 

Eastern  of  France  50J  IJ 

Great  Luiembourg lOJ  § 

Northern  of  France 46i  7J 

Paris,  Lyens.&Medilerraneaa  34}  SJ 

Paris  and  Urleaiis  34,  5} 

Sainbre  and  Alouse 6;  7^ 

8.  Austrian  A-  Lomh.-Venetian  15i  | 

Recife  and  San  Francisco 11  li 

WeitamAN-Witrn  olFracce  Hi  2i 


Closing  prices 
this  dav 


12J  13J 
4  ii  pin 
21  2 
11  i 
47jSi 
85i  6i 
35  6 


15?  * 
11  12 
21i  2J 


Indian  Guaranteed  Stocks.  —  Great  Indian  Peninsula, 
owing  to  the  improvement  in  the  takes,  has  advanced  afresh, 
closely  followed  by  the  East  Indian  Eailway  stock.  Delhi, 
Indian  Branch  Eailway,  and  almost  eveiy  other  description  of 
stock  are  improving,  and  prices  are  hardly  checked  by  the 
knowledge  that  considerable  sums  are  wanted,  and  must  very 
shortly  be  applied  for  in  the  market. 

American  Securities. — 5-20  bonds,  influenced  by  the  ad- 
vance in  the  value  of  gold  in  New  York,  and  the  sales  from 
this  side,  have  a  downward  tendency. 

Bank  shares  only  improve  slowly.  The  amount  of  business 
transacted  in  joint  stock  bank  shares  is  small,  with- 
out any  noticeable  feature.  In  some  of  the  international 
banking  companies,  much  more  firmness  prevails.  Imperial 
Ottoman  bank  shares  are  higher,  and  Anglo-Austrian  bank 
shares  also  have  afresh  improved. 

In  the  miscellaneous  share  market.  General  Credit  and  Dis- 
count companies'  shares,  and  those  of  the  International  Finan- 
cial society,  are  rapidly  recovering  a  higher  value.  The  con- 
sideration that  the  daily  improving  prices  of  their  various 
holdings  must  add  to  the  value  of  the  assets  certified  at  the 
close  of  last  year,  as  equal  to  their  paid  up  capital,  is  sufficient 
to  cause  an  advance  from  the  excessively  low  prices  lately 
quoted,  and  the  large  choice  of  business  at  their  command 
should  give  the  certainty  of  profitable  results  within  a  very 
short  space  of  time. 

Exchanges. — The  rates  on  Amsterdam  and  on  Paris  are 
again  higher,  and  the  general  tendency  was  in  favour  of  this 
country. 

Bullion. — The  following  is  the  weekly  circular  of  Messrs 
.Pixley,  Abell,  and  Langley,  on  the  transactions  in  bullion 
during  the  week,  and  in  Indian  rupee  paper  : — 

Gold. — The  arrivals  of  gold  during  the  past  week  have  been  very 
large,  consisting  of  71,000/  per  City  of  Washington,  from  New  York ; 
12,500/ per  Cuba,  from  New  York;  277,800/  per  City  of  Paris,  from 
New  York;  26,.500/p6r  Malta,  from  New  York;  4,800/  per  America, 
from  New  York;  6,400/  per  Celt,  from  Cape  of  Good  Hope;  15,500/  per 
Damascus,  from  Sydney ;  14,500/  per  Alexandrina,  from  Otago  ;  158,100/ 
per  Kent,  from  Melbourne ;  160,000/  per  Superb,  from  Melbourne,— 
making  a  total  of  747,100/.  The  demand  for  abroad  has  been  but  slight, 
and  the  greater  part  of  this  amount  will  be  sent  into  the  Bank.  That 
establishment  has  already  received  152,000^  and  the  remainder  will 
follow  during  the  next  day  or  two.  Further  largo  shipments  are  on  the 
way  from  New  York,  and  the  overland  mail  reports  the  saUing  of  addi- 
tional vessels  with  gold  for  England,  to  the  value  of  322,000/.  As  the 
continental  exchanges  come  higher,  there  is  but  little  doubt  that  over  a 
million  sterling  will  be  added  to  the  Bank  stock  of  bullion  within  the 
next  week. 

Silver. — The  bars  ex  Tasmanian  were  sold  at  60Jd  per  oz  standard,  but 
the  market  has  not  been  at  all  firm,  and  the  price  has  declined  to  00|d 
•per  oz  standard,  with  a  fiat  appearance.  The  demand  having  entirely 
ceased  for  the  East,  all  arrivals  are  taken  for  the  continent. 

Mexican  Dollars. — The  coin  ex  Tasmanian  was  sold  at  59^  per  oz  ; 
the  market  is,  however,  lower,  in  response  to  the  fall  in  bar  silver,  and 
the  present  rate  may  be  quoted  as  4s  lid  per  oz,  with  a  lower  tendency. 

Exchange  on  India  for  drafts-  by  the  banks  at  60  days'  sight  remains 
without  change,  and  may  be  quoted  Is  ll^d  to  Is  lljd  for  Calcutta, 
Madras,  and  Bombay. 

India  Government  loan  notes  are  rather  higher,  and  quotations  are  as 
follows :— 84  to  86  for  4  per  Cents. ;  103  to  103*  for  5  per  Cents. ;  and 
108  to  108J  for  5^  per  Cents. 

Quotations  for  Bullion.— Gold— Bar  gold,  773  9d  per  oz  std ;  ditto, 
fine,  778  9d  per  oz  std,  last  price ;  ditto,  reflnable,  773  10 jd  per  oz  std ; 
Spanish  doubloons,  75s  6d  to  76s  per  oz ;  South  American  doubloons, 
733  9d  per  oz  ;  United  States  gold  coin,  76s  2Jd  per  oz.  Silver — Bar  silver, 
5s  0|d  per  oz  std  flat;  ditto,  containing  five  grains  of  gold,  5s  |d 
per  oz  std,  ditto  ;  fine  cake  silver,  5s  5|d  per  oz,  ditto ;  Mexican  dollars, 
43  md  per  oz  flat.  Quicksilver,  6;  17s  per  bottle  :  discoimt,  3  per 
cent.  '  r  ,      r 

The  suspension  has  been  announced  of  Messrs  Eraser,  Tren- 
holme,  and  Co.,  of  Liverpool.  Their  liabilities  are  estimated 
at  about  150,000/.  The  failure  of  Messrs  Eobert  Smith  and 
Co.,  merchants  in  the  China  trade,  is  advised,  with  liabilities 
that  are  not  expected  to  be  very  extensive. 

The  Crown  agents  for  the  colonies  have  invited  tenders  for 
200,000/  Cape  of  Good  Hope  Government  6  per  Cent.  Deben- 


tures, the  proceeds  of  which  it  is  understood  will  chiefly  be 
applied  to  paying  ofi'  some  temporary  loans  shortly  falling 
due.  The  bonds  have  33i  years  to  run,  and  bear  interest  from 
the  15th  April  last.  The  allotment  is  to  take  place  on  the 
31st  instant. 

Erratum.— In  the  report  of  the  Stamford,  Spalding,  and  Boston  bank, 
which  appeared  in  our  last  week's  supplement,  it  was  stated  that  the 
fifth  meeting  had  been  held ;  whereas,  it  should  have  been  the  tlUrty- 
fifth. 

COURSE  OF  THE  EXOHANQKS. 


Am8t<rdam  m. 
Ditto       

Rotterdam ...        n. 

Antwerp    

Hrassels     

Hamb.  rg 

P»ri»  

Ditto       

Marseilles 

Frankfort  on  the  Main 

Vienna       

Trieste       

Petersburg 

Berlin         

Madrid       

Cadiz         

Leghorn     ...       „. 

Milan         

Genoa        ...    .    ... 

Naples        

Palermo     

Messina      ....       .., 

Lisbon       

Oporto 

Rio  Janeiro  ... 

New  York  ...       m« 


Time. 


short. 
3  ms. 


short. 
3  ms. 


Tuesday. 


Prices  negotiated 
on  'Change. 


11  18 

12  0 

12  0 

25  40 

23  40 

13  9i 
ib   15 

26  32j 

24  35 
119i 
12  95 
12  95 
31i 

6  26 
48J 
49 

27  20 
27  20 
27  20 
27  20 
27  20 
27  20 
521 
5i4 


11  18i 

12  Oi 

12  Oi 
25  45 
25  45 

13  10 
25  25 
25  40 
25  42  j 
120i 
13  0 
13  6 
31J 

6  26i 
48{ 
49i 
27  30 
27  30 
27  SO 
27  30 
27  30 
27  30 
521 
52i 


Friday. 


Prices  negotiated 
«n  'Change. 


11  18 

12  0 
12  0 
26  40 

26  40 

12  9i 

24  174 

25  37j 
25  40 
120i 

13  0 
13  0 
31i 
6  26 
48j 
49 

27  20 
2-  20 
27  20 
27  20 
27  20 
27  20 
S2J 
S2S 


11  18} 

12  Oi 

12  Oj 
26  45 

25  45 
18  9} 

26  25 
25  46 
25  45 
120i 

13  5 
13  5 
31J 

6  26i 

48i 

49^ 

27  80 
27  30 
27  35 
27  30 
27  30 
27  30 
62i 
fi2i 


FOREIGN  RATES 
Latest 
Dates 

PaiUi May  24  ,..„ 

—  —    2t  

Antwerp , 

Amsterdam...., 


Hambttrg.. 


24  , 
24  . 
24  , 
24  . 
24  . 
24  . 
20  , 
22  . 
22 


St  Petersburg...    •— 

Lisbon 

Gibraltar 

New  York  ..... 

Jamaica Apr.  24  , 

—  —    24  , 

—  —    24  . 

Haraiia  —    29  . 

Rio  de  Janeiro    —    24  . 

Bahia  —    29  , 

Pernarabaco  ...  May    1  . 
Bnenos  Ayrcs...  Apr.  14  . 

Singapore  —    22  , 

Ceylon —   SO  . 

Bombay May  20  . 

Calcutta —    20  . 

Hong  Kong Apr.  15  , 

Mauritius.^ —    20  , 

Sydney    —    27 

Valparaiso —    13  , 


OF  exchange  ON 

Rates  ot  Excnange 
on  Lon<Ion. 
25  17J 
25  22 
25  22i 
11  92J 
11  85  74 
13  7i 
13  64 
314 
53 
49}  50 
lu95 
14  per  ceuc  pm 
J  per  cent,  pm 
Par 
0  10  per  cent,  pm 
28}  44 

m  5 

23J 

49S 

4s5id 

44  per  cent. 

Is  UJd 

Is  lUd 

4s    4d 

1 4  per  cent. 

1.4  percent. 

47  4 


LONDON. 

8  days'  sight 

>•>•• 

8  month's  date 

■•>•■ 

8  days' sight 

••••• 

.      8          — 

>»•. 

2  months'  date 

8  days'  sight 

S  mouths'  date 

8          — 

•>■.. 

,    80  day'  aijrht 

.      3  months'  data 

.    Sterling 

•  •<•• 

So          — 

••■•• 

.    60          — 

•  ••*> 

.    90         — 



.    60         — 

60  — 

60  — 

60  — 

6  months'  sight 


6         — 

6         — 
90  days' sight 
80         — 
60  — 


comparatite  exchanges. 

The  quotation  of  gold  at  Paris  is  about  at  par,  and  the  short 
exchange  on  London  is  2of  15o  per  il  sterling.  On  comparing  these 
rates  with  the  English  Mint  price  of  3/ 178  lOJd  per  ounce  for  standard 
gold,  it  appears  that  gold  is  about  1-lOth  per  cent,  dearer  in  Paris 
than  in  London. 

The  course  of  exchange  at  New  York  on  London  for  bills  at  60  days' 
eight  was,  on  the  18th  May,  109j  per  cent.  At  this  rate,  there  is  no 
profit  on  the  importation  of  gold  from  the  United  States. 


DOCKS. 


Stock  or 
Shares. 


65668/ 
675C697i 
U62500( 

360350; 

8S36542 


Dividend 
peraunum. 


'I  per  cent 
it  per  cent 
it  per  cent 
H  per  cent 
Ql  per  cent 


Names. 


East  and  West  India  

London  and  St  Katherine   

Do  Debenture  Stock  4  percent. 

Southampton , 

Surrey  Commercial  Dock   


Stk 
Stk 
Stk 


Paid. 


Price 
per  Share 


£ 
100 
100 
100 
100 
100 


124 

58  60 


MAIL  ARRIVALS. 

Latest  Dates. 

On  May  13.  Cape  op  Good  Hope,  per  steam  ship  Cambrian,  via  Southaniptoa— Cape 

Town,  April  10. 
On  May  18,  Auebica,  per  steam  ship  City  of  Cork,  via  Queenstown— New  York, 

May  7. 
On  May  18,  India,  China,  and  Austbalia,  by  overland  from  Alexandria,  per  steam 

sliip  Tanjore,  via  SouthampLon— Alexandria,  May  5;  Malta,  9;  Marseiles,  11;  and 

Gibraltar,  14. 
On  May  20,  America,  per  steam  ship  Malta,  via  Queen Uown— New  York,  May  11. 
On  May  20,  Capk  op  Good  Hope,  per  steam  ship  Celt,  via  Plymouth— Table  Bay, 

April  19;  St  Helena,  27;  and  Ascension,  May  1. 
On  May  21,  Aukbica,  per  steam  ship  City  of  Paris,  via  Queenstown — New  York, 

May  11. 
On  May   23,  Aherica,  per  steam  ship  Denmark,    via   Queenstown— New  York, 

May  11 ; 
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BANKERS*    PRICE    CURRENT. 

PRICES  OF  ENGLISH  STOCKS^ 


S»t. 

3  per  Cent  Coniv>la |93i  { 

Do.  tor  accoant  June  6  i91  i  xd 

8  per  Cent  Reduced  90}  f 

New  8  per  Cent 90J  { 

New  3i  per  Cent  Jan.  1894  . 

New  2  j  per  Cent.  Jan.  1R94  . 

New  5  ))er  Cent  Jan.  1873    ., 

Arnujties.  Jan.  1880  , 

Do.  April  1885 , 

Do.  (Red  Sea  Tel)  Anc.  1908 

Exchequer BlUs,  1,000/  3t4po 
Ditto  S0I7     — 

Dlttol00;A200;     —       ]2(i8  p 


Tom.  I    Wed. 


J92{   J        m  i       |9."i  25     pH  9.1J  J 

91j  I  xd  iilj  J  .\d,91S  i  xd 'Jlf  I  xd  91£  j  xd 


Thnr. 


rn. 


Bank  Stock,  6j  prct  last  hf-yr 
Do.  for  account  June  6 

Indian  fJovcmment  Securities. 

India  Stock,  lOJ  p  c  April  1874 
Do.  for  account  June  6 
Do.  6  per  Cent  July  1880  ... 
Do  4  iier  Cent.  Oct  1888  ... 

Do.  do.  Certificates 

r»ti,  Enfaced  Paper4  pr  Cent 
Do.  do.  6  pr  Cent  Jan.  1872i 
Do.  do.  5J  prCent  May  1879 
Do.  Detent  5  p  c  Aug.  1873 
Do.  Bonds,  5  perCent  1,000? 
Do.  Do.  under  1,000< 


2.51 


1123 


9tii  ij 

90!   U 
9 


211s  p 
2Mi 


219 


112  i 
9Si 


l5j)S  p 


914J1 
91L1 


251  53 


219 


12} 

23s"26(p 
,268  p 
263  F 
251  63 


J  i       19U  I 

if    m 


■2ea  p 
2521 


112} 

97i 

84i'" 
103  i 


iim  i 


538  55sp 


112 


lC3i 


74  . 


...1 
32s  p! 
2is  p  ! 
253     ; 


mj  12i 


103i 


553  5Sl 
j55s  p 


PRICES  OF  FOREIGN  8T0CKA 


Sat 


Mon.    'fues.   Wed.  Thns.      Frl. 


e4i 

74f  J 


m  8 


53{ 


13J 


Argentine  Republic  6  per  cent 

Austrian  Bonds  m59 

Brazilian  5  per  cent 

Do.  4J  per  cent  1862, 1858,  and  1860 
Do.  4  j  per  cent  1863 

Do.  5  per  cent  1866 75 

Do.  lOC;  Bonds        _ 

Buenos  Ayres  6  per  cent     

Do.  1  per  cent  (Defeired  3  per  cent) 

Chilian  6  per  cent      

Do.  3  per  cent         

Do.  4  j  per  cent       72} 

Do.  6  per  cent  B 

Do.  6  per  cent  1867 

Do.  Scrip,  40/ paid 

Colombian  6  per  cent 

Danish  3  per  cent  1825         

Do  4  per  cent  1660  and  1861 

Do.  4  per  cent  1863  

Do.  6  per  cent  1864 

Do.  6  per  cent  Govemmnt  Deben.  1855-8 
Do.  5  per  cent  CovcrninntDcben.IS69-72 
Do.  6  per  cent  Govemmnt  Dcbcn.1873-7 
Danubian  Principalities,  7  per  cent. 

Do.  1867  8  per  cent 

Equador  New  Consolidated  1  per  cent     .. 

Do.  Provincial  Land  Warrant     

Egyptian  7  per  cent •••     834 

Do.  .Second  I^sue     »•        3j  } 

Do.  lOO;  Bonds         85 

Do.  1864,  7  per  cent 815  2 

Do.  100(  Bonds        £4J3}84| 

Do.  Goveninient  Railway  Debentures  7  pc  83}  i    i3J  4 
Greek  6  p  c  1824-25.  ex  Coup.  ortg.  attachd.      ...      14} 

Do.  Coupons 

Italian  6  per  cent  1865  72} 

Do.  6  per  cent  (Maremmana Railway)  ...  »2i       534  3 

Mexican  3  per  cent ^^t       17} 

Do.  1864       10} 

Do.  6  per  cent  Anglo-French  ... 
Montevidean  European  6  per  cent ... 
Moorish  (Impenal)  5  per  cent         ... 

New  Grenada 

3  per  cent  ditto        

Do.  Deferred 

Do.  Land  Warrants  (Hectare*)  _ 

Peruvian  S  p'.ir  cent  18t;6     69$       70  69J  69} 

Do.  4J  yei  cent       ' 

Do.  4j  per  cent  (Uribarren) 

Do.  3  per  cent         

Do.  4}  per  cent  1862  

Portuguese  3  per  cent  1853 

Do.  3  per  cent  1866,  67,  69,  00, 82,  and  63  42 

Russian  6  per  cent  in  £  SterUng 

Do.  4}  per  cent  18-50  187} 

Do.  4i  per  cent  1860  |    ... 

Do.  3  per  ctnt  1859 1     ... 

Do.  6  per  cent  1862 jSC}  xd 

Do.  5  per  cent  1864 [884 

Do.  5  per  cint  Anglo-Dutch  1866.        ... pS}  6 

Do.  do,  60/  paid       I     ... 

Saruinian  5  per  cent I     ... 

Spanish  3  per  cei<t !37i 

Do.  3  per  cent  Deferred '    ... 

Do.  Pasiive '22}  i 

Do.  Coin.  Cirt.  of  Ccup.  not  (undid     ...     ... 

Swedish  4}  pir  cent  1864       1     ... 

Turkish  6  per  cent  1854      '    ... 

Do.  6  per  cent  1868 !     .„ 

Do.  do.  lOu/  Bends \    ... 

De.  6  per  cent  1862 1     ... 

Do.  looi  Bonds        i5i  6 

Do.  6  per  cent  1863 

I'o.  5  per  cuilibdi 31}} 

Do.  6  per  cent  latit 

Do.  4  per  t*iii  liuutui.teed  I    ... 

Venezuela  3  per  cent 1     ... 

Da  6  per  cent  1862 J    ... 

Do.  6  per  cent  lo64 •    ...1     ,„      19} 

Do.  1}  per  cent        

Dividends  on  the  above  payable  in  LosJou 

Austrian   6  per  cent  Ex.  10  tlcrini 

iJ-l(jiau  2}  per  ctnt.  ILx.  25  iranoe 

iJO.  4}  HI  nut.  tx.  i6  Iranoa     ;     ... 

"Jteh  2|  per  cent.  tx.  12  UuU.     ... 

,   ""•  *  Hr  nut  Liitibcales 

iiaUnB  i>  pet  cent.  1861,  Ex.  24  franca     ...  I  >i}  } 


75  4J 


?2} 

88}  } 


32}  i 
38}  i 


83} 
So  4} 

82  If    82} 
83j  41,89  3} 
82}  }    83} 


64}  64}  J 
74J  }  74S  5 
-it  H  75} 


100 
82  } 
38}  I   39  8} 


88 

53V'xd 
B  jxd 

m  i 

86}  t 


;i7  } 
33} 
-■-'i  } 


65  } 

66J' 
.6j  i 

111"} 


42} 


71} 
52} 
17} 


13} 
34} 
H  i 

69}} 


87} 
87, 


62} 


84}  3j 
S3}  } 


53}  4 

17S 


13} 

35  44    35 

6j 


84 
83} 

i-'i" 

85} 
83j 


2j  1} 


69  } 


42}  it 
S7 


63}  xd  65} 
„«jxdo6i 


86} 


88} 
86}   } 


37}  8 
3t 

22}  i 
U}  U 


55} 
'61  } 

3ir« 

lOij  } 


61}  2 


35} 
22}} 


xd  83}  xd 

xd  =6}  xd 

88  } 

86}  } 

60J  } 

4}  38}" 

s«t  } 

22} 

14; 


55} 

60 

66 


31}  2 


52}  } 


•6} 


66  } 

66}  } 

32"i 


52}  2 


70  69J 


74} 

12}": 

86} 
87} 


£6xd 
86}"? 


33 

34}  } 
22i  3 
.4}  15 

76*" 
56} 
61 

66}  } 
i 

32}"j 


19}  301:9}  20 


52}  li  51i  } 


OINT  STOCK  BANKS. 


Ho.  of  iDlvldendt 
snares,   perannutn 


eoooo 
10000 

40000 
100000 
401100 
16000 
30000 
12500 
9600 

toono 

25000 
lonno 

eonofl 
20000 
20000 
40000 

30000 

5oepo 

iOOOO 
160000 
50000 
16000 
20000 
40000 
80OCO 
6C00O 
31)000 

20000 

22500 

202600 

6000 

6000 

100000 

COOOOOI 

20000 

15000 
22000 

6000 
20000 
20000 
50000 
37500 
12500 
72000 
25000 
10000 

6000 

toooo 

10000 

5000 

60000 

20000 

8040 

100000 

30000 

10000 

55000 

60000 

60000 

64000 

6000O 

32269 

3UUO0 

4000 

20000 

17063 

6108 
60000 
10000 
80000 


Atn,  Limited  (Ft 

.*lbion       

Alliance  Limited ...        ... 

Anjflo-Anstrian 

AngIo-Eg>'pti.in  Limited 
Anglo-Italian  Limited    ... 
Australasia  ..         ..         . 

Bank  of  British  Columbia 
Ditto  New  issued  at  3/  pm  ., 

Bank  of  Egypt 

Bank  of  Otago  Limited 

Bank  of  Victoria,  Australia 

Bank  of  New  Zealand     

British  and  Californlan  Limited.. 
British  North  America  ... 
Chartered    Bink.  India,  An(- 

tnlia,  and  Cbina 
Chartered  Mercantile  of  India, 
London,  and  Chioa    ... 

City 

Colonial     

Consolidated  Bank  Limited 

Do  New 

Delhi  and  London  Bank,  Limited 

East  London  Limited      

Eastern  Exchange,  Limited 
English  and  American,  Limited. 
English  Bank  of  Rio  de  Janeiro,L 
Enxlish,  Scc-t'jh,  (t  Australian 

Chartered         

English  and  Snedlsti  Limited    ... 

Imperial,  Limited 

Imperial  Ottoman 

Ionian         

Ditto  New         ...       „. 
Land  Mortgage  Bank  of  IndiaLlm 
Do  5p  c  Deben.  1864,  for  30  yrs 
London  Bank  of  Mexico  &  South 

America,  Limited      

London  and  Brazillai:  Limited... 

Do  New I 

London  and  River  Plate,  Limited 

Ditto  New,  issued  at  1}  pm 

Ditto  New        CO       ... 

London  Chrtd  Bank  of  Auitrai. 

28  pr  cent!  London  anU  County 

Ditto  New         

London  Joint  Stock 
London  and  South  African 
London  and  South  Western  Lim. 
London  and  Venezuela  Limited.. 
London  and  Westminster 
Merchant  Bank  Limited ... 
Ditto  New         ...        ... 

Mercantile  and  Exchange  Limtd 

Metropolitan  Limited     

Midland  Bank  Limited    ... 

National  of  Australasia 

National  of  Liverpool  Limited  .. 
National  Provincial  of  England 

Ditto  3nd  and  3rd  issue 
National    ..         ,.        „        „ 
New  South  Wales 

North  Western     

Oriental  Pduk  Corporation 
Pro\-incial  Banking  Corpor.  Lim. 
Provincial  ofltelaad 

Ditto  New         

South  Australia  ..        ...        .. 

Sundard  Bank  of  British  South 
Africa  Limited        m. 

Ditto  New  

Union  of  Anstralla          .. 
Union  of  Ireland  Limited         ... 
Union  uf  London 


5/  per  cent 
41  per  cent 
51  per  cent 


12}  pr  cent 


18/  pr  cent 
6  per  cent 
10/  pr  cent 
17/  pr  cent 
6/  per  cent 
6/  per  cent 
5/  per  cent 

10{  pr  cent 

10/  pr  cent 
12/  prcent 
5  per  cent 
4  per  cent 
7/  per  cent 
5/  per  cent 
4  per  cent 
8/  per  cent 
3  per  cent 
7/  per  cent 


8/  per  cent 
10/  pr  cent 
10  percent 
10  percent 
4/  percent 
per  cent 
7}/  pr  cent 

per  cent 
7  per  cent 
15  per  cent 
15  percent 
15  per  cent 
8/  per  cent 


/  pr  cent: 
4  per  cent 
6/  per  cent 
7/  per  cent 
32/  pr  cent 
5/  per  cent 
5/  per  cent 

4/  percent 
6/  per  cent 
10/  pr  cent 
10/  pr  cent 
22;  pr  cent 
22/  pr  cent 
13/6s8dpc 
18  per  cent 
6-  per  cent 
12/  prcent 
"*  percent 
i<]l  pr  cent 
20/  pr  cent 
10/  pr  cent 
4/  percent 

4/  per  cent 

17  pr  cent 

}  pr  cent] 

|3u/  pr  cent 


Sharat 


M 
10 
60 
100 
20 
SO 
30 
40 
SI) 
20 
16 
20 
60 
10 
60 
60 

20 

25 

20 
100 
10 
10 
60 
60 
20 
30 
30 

20 
6« 

100 
20 
35 
35 
30 

100 

60 
100 
20 
lOO 
36 
25 
20 

to 

SO 

SO 

20 
100 

60 
100 
100 
100 

60 

10 

100 

S 

100 

100 

20 

SO 

10 

20 

U 

60 

too 

10 
IS 

100 
100 

it 

100 


Paid. 


Mid 


7  10 
so   0 


20    0    0 


10 

as 
4 

4 

25 
S 

s 

10 
10 

90 

25 
20 
10 
35 
6 
4 
100 


20    0 

45    0 

7  10 

40     0 


12  10 
10  0 
25  0 
20  0 
12  10 
10    0 


7  10 
\»  0 
10  0 
It  0 
10  0 
SS     0 


Pria. 
.Mnnare 


7  9 

16} 

'♦  f 
12  14 

8}  n 

62  4 
Wl 

1 

33  S 

5i«l 

3>  8 
18  I» 
S  « 

51  t 

17}  18} 

31  J 
12}  13i 
36  8 
4} 
4* 

2.y3} 

3}  it 
4  « 

8}»} 

17  18 
15 
23} 
Hi 

■n  t 
2  3 
1} 

eu  » 

8  10 

2«  8 
4} 

49  51 
12  U 
12  13 
33}  t 
56} 
23 

<2{.i 
11} 

18  1» 
U  4} 
96  } 
15  l« 
8  10 
3}  4} 
7  8 

18}  19i 
S  6 
12  U 


61  3 
43  5 
7  S 
43  i 
3}   «1 
84  6 

25"« 

11}  12. 
3  6 
46  g 
13  IS 
41  40^ 


COLONIAL  OOVEKNMENT  SECUKlTIBb. 


Amoiini|I}|v.  per 
of  Loan.  Uf-year, 


Name. 


Paid. 


British  Columbia,  6  per  cent,  Dec.  31, 1873 '  100 

Do,                     do.              do.      18'J5 100 

Canada  Uovemmt  6  per  cent  Jan.  <v  July,  1S77-84  I'Ju 

Do.                 6  per  cent  Feb.  and  Aug. „..i  IdO 

Do.                 6  per  cent.  Marcli  and  8ept '  1!)0 

Da                 S  per  cent.  Jan.  and  July I  100 

Do.                 6  per  cent  Inscribed  Stock  |  100 

Cape  of  Good  Hope,  6  per  cent  Dec.  1873  1  100 

Do.                 do.             Apr<kOctl89<>-liM0  100 

Do.                 do.                    do          1880-80  100 

Do.                  do.             Jan.  <t  July,  1890-1  100 

Do.                  6  pr  ct.  IS  April  &  16  Oct  190V  100 

Ceylon  November,  1868,  6  per  cent 100 

Do.               1878,        da       .— I  100 

Da                 1872,        do I  lOJ 

Madras  Irrigation  and  Canal,  guaranteed  5  percent  30 

.Mauritius,  b  per  cenu  1873,  Jan.  and  July  i  luo 

Da                1873,           Ua           „ ;  100 

Do.                 188^,  May  16  and  Nov.  IS    ...:  lOU 

Do.                 18il6,  Feb.  and  Aug :  luo 

Natal  Government  6  percent  [  100 

New  Brunswick  Uovernmt  6  per  cent.  JatL  A  Jul>|  100 

cvewSouthWalesOoT.Sper  cent.  1871-6  ,Jan£JuJ><  XOO 

Do.                 da     Spr  cent.,  l8»»-93,JanilLjuly'  IVO 

New  Zealand,  6  per  ceuL lUO 

Do.              6  per  cent ioO 

Do.             6  f<r  cent.  i8tll,  March  and  SepL  ...  lUO 

Do.             6  per  cent.  1891,  June  and  uec 100 

1)0.             6  per  cent.  1881  iu« 

Nova  acotiaGovernnieui,  6  per  cent,  tflerung  is75...  100 

<^ueeuslana  Govetumeut  6  i>er  cent.  Jan.  ana  July..  100 

8.  Australian  liov.  6  per  cent  1868-69,  J  au.  and  Juij  100 

Do            do.         1878  and  upwards,  Ja.).&Jul}  100 

V^ictoria  Oo>erouiei  t,  6  per  ceoL  Jan.  luid  July.....  lu* 

Da                       lt91,  6  |ier  cent  Ju)i  £  Jul>  tOJ 

i.a                       b  j.er  c«ut.  April  and  Oct  ...  lUO 


Pilot. 


99 

96} 

97 

8« 

8S 
IVS 
106 
104 
lf6 

93 
K'l 
1U<> 
lOt 

l»t 

lot 

1U7 
ll5 
Ibti 

m 
»»• 

»5, 
B8 
11.4} 
88 

:u3 

104} 

ts 

95 
103} 


.V8} 

lt.6i 
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INSURAKCE  COMPANIES. 


i  0   o!  r  Dividend  , 



frioa 

8h*reB. 

per  nnnum 

Namei. 

Shares. 

Paid 

persl  etf 

S500O 

5  per  cent!  Albert  Medical  Life  &  Family  End. 

£ 

20 

£ 

s 

n 

d 
0 

8000(1 

7M4s6dpci  AiItanceBritlatiaud  Foftiigu 

100 

M 

n 

0 

' 

looor 

6  per  cent      Do.  Marine          

100 

25 

0 

n 

2400( 

Uf  prcent  Atlas 

60 

5 

15 

0 

300( 

6  per  cent  ArgnsLlfe 

100 

25 

0 

eooo( 

10  percent!  British  A  Foreign  Marine  Limited. 

20 

t 

0 

n 

JOOOr 

9  per  centi  Church  of  England 

50 

•i 

0 

0 

600P 

0  per  cent' Clerical, Medical. fcGeneralLlfe.. 

100 

10 

0 

0 

* ' 

JOOOO 

1  Commercial  Union 

60 

6 

0 

0 

4»fl(l 

■to  pc  4  bs   Connty          

100 

10 

0 

0 

6160 

4|per  cent:  Crown 

50 

30  11 

0 

4000(1 

5  per  cent 

Eagle  ..         .          

60 

5 

0 

0 

100000 

Empire  Marine  Limited     

EtTdit;  and  Law       

10 

2 

0 

0 

10000 

71  2s  6d  pc 

100 

6 

n 

n 

20000 

71  2s  Gd  pc 

Enelish  and  Scottl«h  T,«w  Lif» 

60 

S  10 

0 

10000 

... 

Enelish  and  Scottish  Marine  Lira... 

100 

S 

0 

0 

lOflOO 

6  per  cent 

General         .          

100 

6 

n 

0 

6000 

5  per  cent 

Gresham  Life          

20 

6 

fl 

0 

10000 

5  per  cent 

Gnardian       

too 

.lO 

0 

0 

2000 

5  per  cent 

Hercules  Fire,  Life,  and  Marine ... 

10 

10 

n 

n 

23000 

5  per  cent 

Ditto          

10 

? 

0 

n 

20000 

5  per  c  nt 

Home  &  Colonial  Assurance,  Lim. 

60 

6 

0 

0 

IJ 

240(7 

42  per  cent 

Imperial  Kire           

500 

60 

n 

0 

7600 

8.i  per  cent 

Imperial  Life          

100 

10 

0 

1, 

13453 

40  per  cent 

Indemnity  Marlnft  ..        t* 

too 

80 

0 

0 

112J 

50000  lOpcrctnl 

Law  Fire 

100 

1 

in 

0 

I0000  4J  per  cent 

Law  Life       

100 

S3 

17 

6 

10.000  10  per  cent 

Lancashire 

20 

2 

0 

0 

aoooo   ilpcrcc-n! 

Legal  and  General  Life 

60 

S 

0 

n 

49626.6  per  cent 

Lpool  <fc  London  &  Globe  (11  AnDs).. 

87;; 04 '20  percent 

Liverpool  andLondon  Fire  A  Life 

20 

?. 

0 

n 

86862(20  per  cent 

Loncon         

35 

12 

10 

0 

20000 

••• 

Lonccn  A  Caledonian  Marine  Lim. 

26 

6 

0 

fl 

40000 

6  per  cent 

London  add  Lancashire  Fire 

25 

2 

10 

0 

lOCOO 

6  per  c(nt 

London  and  Lancashire  Life 

10 

1 

0 

0 

10000 

4s  per  cent 

London  and  Provincial  Law 

50 

4 

17 

8 

6COO0 

lo  per  cent 

London  and  Provincial  Marin     ... 

20 

2 

0 

0 

1! 

21000 

... 

London  and  Southwar       

60 

a 

0 

0 

10000 

44  J  prcent 

Marine            

100 

1R 

0 

0 

49410 

6  per  cent 

Maritime  (Limited) 

10 

2 

0 

0 

40OCO1IC  per  cent 

North  British  and  Mercantile 

60 

B 

8 

0 

13J 

400CC 

^;0  percent 

Ocean  Marine          

26 

6 

0 

0 

19 

400O0 

Oriental  and  General  Marine 

26 

? 

10 

fl 

•  • 

6  per  share 

Pelican           

32 

0 

0 

.. 

3  per  share 

Phoenix         

2600 

12i  pr  cent 

Provident  Lift         

100 

10 

« 

0 

MOOOO 

75  perceni 

Rock  Life 

6 

0 

10 

0 

a89220.' 

20  percent 

Royal  Exchanfca     ••        •■ 

Stock 

KI1 

100000  US  pr cent 

Royal  Insurance      

20 

» 

n 

0 

1600 

i)bi  pr  cent 

Union 

200 

20 

0 

fl 

M- 

6i  percent 

San  Fire        

All 

4000 

Do.  Life 

All 

100000 

20  per  cent 

Thames  and  Mersey  Marine  Lim... 

20 

2 

0 

fl 

6  per  cent 

Utiion  Marine  limited       

60 

6 

0 

A 

6000 

10  percent 

Univernel  Life         

190 

10 

0 

0 

K)00<I2J  per  cent 

Universal  Marine  Limited- 

20 

6 

0 

0 

3 

AMERICAN  STOCKS, 

The  annexed  qnotatlons — 4s  Cd  to  the  dollar— are  taken  from  Mr  E.  F. 

Satterthwaite's  circular  issued  on  Wednesday  last:— 


Bonds  and  Shares  having  Interest   and    Dividends  payable  In 
America. 

United  States  6  per  Cent.  Coupon  Bonds,  1874       

Ditto  6  per  Cent.  Coupon  Bonds,  1881 

Ditto  6  per  Cent  Coupon  Bonus,  (5.20'8)  1882  "^, 

Ditto  0  per  Cent.  Coupon  Bonds,  18^5  [,        ]]' 

Pennsylvania  6  per  Ceiit.  Coupon  Bonds        

Ditto  Five  per  Cent.  Stock        

Virginia  Six  per  Cent.  Bonds       '. 

Allontic  and  tircat  Western  (Ohio  Section),  First  Mortgage,"i876  '.'.. 

Detioit  and  Milwaukee,  Seven  per  Cent.  l»t  Mortgage  Bonds  176s 

Erie,  7  percent.,  First -Mortgage,  lf-67 

Ditto,  7  per  cent.,  Second  Mortgage,  1879     ][] 

Ditto,  7  per  cent..  Third  Mortgage,  1888     '", 

Ditto,  7  per  cent..  Fourth  Mortgage,  1880      ",[ 

Dittc,  7  per  cent.,  Fitth  Mortgage,  1888        *]'        '" 

Ditto,  7  per  cent..  Preferred  Slock      "'        *" 

Ditto  shares,  100  dcllars ., "] 

Illinois  CeHral,  first  Mortgage,  7  per  cent  Construction.  1875 

Ditto,  100  dollar  shares,  all  paid  

Ditto,  ditto,  paid  up  in  lull        \\[       

Ditto,  Cancelled  Bond  Scrip  6  dollars  each    .',        .".'        ]" 

Jolitt  and  Uttthcrn  Indiana  »  per  cent.,  1st  Mortgal'e    1874  eu'a" 
rantceu  by  Michigan  Central „.  . 

Hlcbigau  Ci  nti  al,  8  per  cent.,  convertible,  1869,  lat  MortgaEe' 

Ditto,  sinking  lunu,  1882, 1st  Mortgage         

Ditto  shares,  100  doUajs  ...         '"        "] 

Michigan  Southern  and  Northern  Indiana,  7  per  centsinking  Fundj 

Hevi  Vcrk  Central,  7  percent.  Bonds,  IBlk      ",',       "',  \" 

Ditto  6  per  cent.,  Snikmg  Fund,  1083  „„        ,]'  

Dittt,7  per  cent..  Sinking  Fund,  1876  ...        ."  "\ 

Dillo,  7  per  cent.,  .Sinking  Fund,  convertible  to  186»' 

LntoiliBics,  100  doliuis  ... 

Pennsylvania,  6  per  cent.,  1st  Mortgage,  188o'  ',',',  ,",        ",] 


Bid. 


72i 
71 


44 
40 
4li 


41| 

74 

761 


Asked 


7V« 
'1* 


46 
42 

4S 


42i 

76 

774 


Bonds  having  Principal  and  Interest,  payable  in  London,  at  fixed 
rate  o£  Exchange. 

Atlantic  4GtWestern(lsew  Vojk  Sectiuii),  1st  Mortgage,7  p  6.1879 
Lmo,  tleintjhania  Section),  Isl  Mortgage,  7  per  cent.  J877 
L'lliu,  (Isevj  1  cik  Oeclion)  Second  Mongage,  1881 ...      ' ...        ]" 
Dmo,  ^lenn,>lvi;niafctan/n),beconuAlc,rlgagc  1883 

yuoiaiioUB  ailtujauu  and  lionus  redeeuieu  at  4s  6d  per'dcUai" 

„     ,  ,        Ji'Hit'i  payable  at  48  per  dollar. 

Marietta  and  CinciLuati,  Isi  Mortgage,  7  per  cent.  1891 

hnwlT.",  ft^'^T'^K.  "  *'  ''"  ''  ""'!  ^'""""  f^J-'We  at  4s  p  dob 

lliinuis  Ltnlii.1,  is  .Mortgage,  0  per  cent.,  Cousiriiction      ...        .. 

(^ucuiiuts  on    this  ibsu^  ..aicu.aiea   and  Principal  ana  Interest 

pajabltat  4s  2d  per  aou&r. 


Bid. 

50 
6U 
60 
6U 


66 
68 


Asked. 
66 


66 
65 


67 
90 


Bonds  n,suta  in  Bteriing,  and  having  both  Principal  aad  Inteiest     Bid.      Asaed. 

1  KJ  able  ir  J.C1.U0U  in  sterling. 
Virginia  Five  per  Cent,       ° 

M*isi.tJii.tttlsii\c  pel  Ceiii        ',[',        *,"        '"  *^ 

rai.aii.i,,  iiju  AiOiit*ii,e,  jfc?-.;       ,„        *"        '"        **•        "*        *• 

Peunsyivania,  Opei  l^cnu,  znuMortguge"l876 

A-'  ;  ,""  °""  ^'""  J:'  '""'"  '■^'"""•""e<i  MoVtgage'V  per'^t    '.'.' 
fit:  anue  Mu  (.icat  V.  .siu..  l.erm.cate.  of  Uib«,„lre.  e  peTcent:.: 


62 
81 
103 
88 
211 

m 


64 

83 
106 
90 
22i 
iOxc 


MISCELLANEOUS  SECURITIES. 


Stock  01 
Shares. 


Dividend 
perannnm. 


60000 

20000 

462800, 

eoooooi 

20000 
40000 
10000 
47000 
13000 
17000 
40000 
ICOOC 

6000 

5161701 

12600 

60000 

8916 
60000 
260OO 
12f)00 
27000 
26000 
20000 

20000 ) 

8.3000 
20000 
30000 
40000 
17600 
2500 
12000 

200000 

10000 

1002676; 

160396 

327000/ 
12600 
18000 
20000 
60000 
80000 

113813 

899875/ 
70000 
20000 
25000 
30000 
10000 

200000 

20000 

6000 

100000 
8'J00( 
60000 

160000 

800000 
80000 
60000 
lOOOOOOl 
20000 
20000 
60000 
12000 
40000 

148526 
6000 

30000 

12600 

120O0 

10000 

600000/ 

40000 

2250i:' 

120000 

40000 

20000 

6000 

6600 

26000 

61000 

2O00O 

20000 
16000 

187175( 
26000 
80000 
30000 
60000 
26000 
10000 
37800 
11800 

6000001 
30001. 
20000 
10000 
lOOOo 
34000 
30000 
16U0O 

Suooooi 
300O0 
20000 
l.i200 

2660001 
760'A 
10(28 
2iiS2 
61)000 
60000 

aooot/ 

20000 
9000 
1693000/ 
20000 
2^000 
26UlilO 


20  per  cent 


3s  per  cent 
10  per  cent 
10  per  cent 
8  per  cent 
8  per  cent 
32 ;  r  fhare 
5  per  cent 

5  per  cent 
158  pr  ehre 

6  per  cent 


12  pr  cent 

1 0  per  cent 
10  per  cent 

10  per  cent 
7  per  cent 

7  per  cent 
per  cent 
per  cent 

5  per  cent 
16  per  cent 

5  per  cent 

8  per  cent 
2  per  cent 

7^  per  cent 
".'I  per  cent 
7  per  cent 

6  per  cent 

7  per  cent 
lo  per  cent 


\  per  cent 

10  per  cent 
2  per  cent 
5  per  cent 
"5  per  cent 
168  6dp  sh 


10  per  cent 

4  per  cent 
10  per  cent 
6  per  cent 

6  per  cent 

5  per  cent 


71  per  cent 


10  per  cent 
»  per  cent 
10  percent 
6  per  cent 


20  V  er  cent 
20  per  cent 


i  per  cent 
10  per  cent 
10  per  cent 


6*  percent 
i  percent 

12  per  cent 


ij  percent 
1  per  cen; 
11  percent 


7  per  cent 
10  perceni 
lOJ  pr  cent 
loper  cent 

per  cent 

5  per  cent 

8  i-er  cent 

6  per  cent 
t=  per  cent 
1(1  pr  cent 
lO  pr  celt  I 
20  percent 

per  cent 


iO  pr  cent 
08  ir  sliur 


ii  per  cent 


I 


Names. 


Anglo- American  Telegraph,  Lim. . 

Anglo-Mexican    Mint 

Atlantic  Telegrnph -«.... 

Do  8  per  cent 

Australian   Agricultural 

Austral  Mort  Land  A  Finan(Llm) 
Baugparah  Tea  Estates,  Limited... 
Berlin  Water  Works  vLimited) 

Do  New 

Bolckow  Vaugiian,  Limited 

Bombay  f!as  (Limited)  

Ditto  new 

Briti-h  American  Land  

Brit.&  I  Maernetic  Telegraph  (Lim) 

British  Indian  Tea  (Limiteu) 

British  Ship  Owners  

Canada  Company 

Canadian  Loan  and  Invest.  (Lim.) 
Ceylon  Company 

Ditto  A  shares 

China  Stra  Sltipft  Lahuan  Coal,  L. 

City  Discount.  Limited 

C''.y  of  London  Real  Property(Linil 
City  of  Milan  Improvements  (Lim) 

Ditto    

City  of  Moscow  Gas,  Limited  

City  Ofliccs  (Limited) 

Colonial,  Limited    

Company  of  African  Merchts  (Lim) 
Continental  Union  Gas  (Limited)... 

Ditto    

Copper  Miners  of  Kngland.pf  7ipc 
Credit  Fonder  of  England,  Limited 
Credit  Foncier  of  Mauritius  (Lim.) 
Crj-stal  Palace  

Ditto  Preference 

Ditto  6  p  c  Perpetual  Det)entures 

Darjeeling,  Limited 

Eastern  Assam  Te.a,  Limited  ... 
E.Tndian  Land  Credit*  Finince(L) 
East  India  Irrigation  and  Canal  . 

Ebbw  Vaie 

Eg>-ptn  Commercial  &  Trad.  (Lim) 

Electric  Telegi'aph  

English  and  Australian  Copper. 

English  and  Foreign  Credit  

Fairbairn  Ensineering  

Fore  Street  Warehouse  (Limited)., 

Gellivara  (Limited) 

GeneralCredit  &  Discount,  Limited 

General  Steam  Navigation 

Hong  Kong  and  China  Gas 

Hudson's  Bay   

Imperial  Land  (I^o.  of  Mar3eillC9(L) 

Indian  Csrrying  (Limited) 

(nteniationalFinancialSociety(Lim) 
Inteinatlonal  Land  Credit  (Lim)  .. 

Italian  Land , 

Italian  Irrigation  ,  Canal  Cavour).. 

Do.  6  p  c  Bds  red  1870,  issued  90 

Land  Securities  (IJmited) 

London  African  Trading    

London  County  Land4&Buiidiiig(L) 
London  District  Telegraph  (Lim).. 
London  Fin.inclal  Aasociation(Lim) 
London  General Omnibus(Liinited) 
London  and  Glasgow  Engineering 

Iron  Ship,  Limited 

Marine  Investment  (Limited)  .. 
Ma(B-iiiusLano,Credit,ifc  Agency  Lm 
Mediterranean  Extension  Tel.  (Lim) 

Merchant  Shipping  (Limited)  

Millwall  Freelio.d  Land  &  Docks,  L 

Millwall  Iron  Works  

Natal  Land  A  Colonisatn  Co.  (Lim.) 
National  Discount  Co.  (Limited).,. 

Do  New,  issued  at  6  premium  ... 
National  Steam  Navigation  (Lim).. 
Nerbudda  Coal  and  Iron  (Limited) 

Ditto  New 

New  Consolidated  Discount  (lim) 
New(^uebradaLand,  Rail.,  &  Min,L 
New  Zealand  Loan  and  Mercantile 

Agency,  Limited 

New  Zealand  Trust  and  Loan  (Limj 

Northern  Assam  Tea,  Limited 

North  British  Australasian  (Lim.) 

Nowgong  Tea,  Limited 

Oriental  Gas  (Limited)  

Ditto  New 

Oriental  Inland  Steam  (Limited)... 
Otago  and  Southland  Investment... 

Uttutniin  Gas  (Limited) 

Punama,N.Zeald,i(:Anst.R.Mttii(L) 

Ditto  dilto  

Peel  River,  Land,  &  Miueral  (Lim.; 
Peninsula  and  Oriental  Steam 

Ditto  New 

Rhymiiey  Iron 

Ditto  New 

KiodeJalielroCitvlaiprovuits(Jjiaij 

Rio  de  Janeiro  Gas,  Limited 

Koyai  Mull  bteaiii 

Scottish  Australian  Investint  tLlm) 
Societe  F'inanciere  d*Egypt  (Lim).. 
S.African  Mougage  it  Invest  (Lim.) 

oouth  Austr.iiiau  Land. 

6ubmarme  'telegraph 

Ditto  Scrip 

Te]egraphCoiisU-uc.d:Maiutei(Lim) 

Dillo    

XlusIitAgtiicyot  Australasia  (Liui) 
Irust  &  Loan  t;o.  of  Upiier  (Ja.'iadu 
Unilea  Kinguoni  Telegraph  Com- 
pany iLiUiited) ... 

D.ltu  10  iier  cait.  preference 

Van  Lmii.en's  t.auu 

Viceroy  ol  ilgypl  (Jloitgage)  Loai 

Warraiit  luiuiiee  (Luiiiieu;  , 

West  Inula  it  Paciuc  bteum  tUai 
W.  Loudon  Wharves  S  Warehoust 


Shares. 


e 

10 

10 

stock 

Stock 

25 

25 

10 

10 

10 

100 

5 

8 
60 
Stock 
20 
20 
32) 
10 
20 
20 
20 
10 
26 
30 
30 
25 
50 
SO 
10 
20 
20 
25 
10 
60 
Stock 
Stock 
Stock 
20 
10 
60 
20 
60 
20 
Stock 

3 
80 
10 
20 
60 
10 
IS 
10 
20 
20 

2 
20 
20 
60 
20 
100 
60 
26 
10 

8 
80 

4 

SO 

5 
20 
10 
60 
Stock 
80 
10 
28 
25 
100 
29 
20 
10 

« 

26 
28 

10 

100 

10 

6 

8 
10 
10 

6 
10 

6 

Stock 

60 

60 

60 

16 

26 

20 

100 

Stock 

20 

SO 

26 

Stock 

1 
20 
20 
10 
20 

6 

6 
80 
100 
60 
80 
20 


Paid. 


£  B 

10  0 

10  0 

101  fl 

100  0 
20  10 

6  0 

7  0 
10  0 

4  0 
23  10 

5  0 
3  0 

44  0 

100  0 
18 


7  10 
32  10 

2  10 
10    0 

5    0 

13  in 

3  0 


8 
IS 

so 

25 

20 

15 

3 

5 

20 

35 

9 

10 

100 

100 


Price 

Pershaxe 


17{  J 

16 

49j  7 
871  5 
171 

Hi 

1  3 

nj  13 

4}  51 

n'i 

2  i 
18  23 
88  01 


100    0 

c 

17     0 

0 

6  10 

fl 

10    0 

fl 

16  10 

« 

27  10 

0 

7    0 

0 

100    0 

0 

2  10 

fl 

7  10 

0 

6    0 

fl 

12    0 

0 

20    0 

0 

7  10 

0 

14    0 

0 

10    0 

ft 

20    0 

0 

11  10 

0 

1  15 

0 

8    0 

0 

6    0 

fl 

S    0 

0 

20    0 

0 

100    0 

0 

5    0 

0 

15    0 

0 

2    0 

0 

5    0 

0 

30    0 

0 

4    0 

0 

25    0 

fl 

2  10 

n 

2    0 

0 

10    0 

0 

60    0 

fl 

100    0 

fl 

7  10 

0 

6     0 

0 

8    0 

fl 

5    0 

0 

30    0 

0 

S    0 

0 

5    0 

0 

3    0 

0 

3  10 

0 

2  10 

0 

6    a 

0 

3  10 

0 

100    0 

0 

4     0 

0 

6    0 

0 

X    0 

0 

10    0 

0 

2    0 

0 

5    0 

0 

10    0 

0 

5    0 

0 

100    0 

0 

60    0 

0 

60    0 

c 

SU    0 

0 

15    0 

0 

26    0 

0 

20    0 

0 

100    0 

0 

10    0 

0 

6    0 

0 

26    0 

0 

100    0 

0 

1    0 

0 

20    0 

0 

18    0 

0 

1    0 

0 

6    0 

V 

6    0 

(1 

6    0 

0 

28  10 

0 

100    0 

0 

10    0 

0 

2U    0 

c 

10    0 

I 

69-71' 

4  U 

81  9i 
3»  4J 
i  U 

61  6 

7  9 

le'ir 

m 

10  11 

nn 

H 

7"l0 
3i 
6  f 

25  7 
O  99  108. 

105  8 

11  13 
t 

3  4 

131  14i 
13 

U2t 
131  38. 
s  ■ 
3  21 

3  4 
121  I 

ii' 

26  8 

8  10 
16i  tl 
< 
i  I 

n 

21  3ii 
3it 

4  6 
48  62 

1  2 
3  5 

i  U 
*  U 

8  9 
3  6 

S'l'i 

2 

40  60. 
30  40 

i'lj 
12|i 
121  ft 
11  13 

41  3{ 

HH 
ii 

2  i 

SM 

40  5 
5i'4 


Ij  2 

11  2i 

6j  7i 

Hi 

37  40' 

63  1 

4a  63 

2:1  6 

6174 

20  1 

214  '24 

931   24 

1'20  26 

3  4 

i  14 

33  6 

•JO  70 

4i 

lit  in 

H  2 

U  6 

IJ  i 

71  81 

7i  1, 

1 

12  14 

596 
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FOREIGN   MAILS. 


DoBtinaticn. 


Australiaand  New  Zealand 

Brazil)),  Duenos  Ayres,  Monte  Video,  * 
Cape  de  Verd  Islands i 

Cape  oi  Good  Hope,  A8cenaion,and8tl 
Helena  J 

China,  Fenang,  and  Singapore 

Falkland  Islands 

Gltmltar  

InUia    ^Calcucta),    Ceylon,   and    Ionian 
lalanda 


Ualta,  Egypt,  and  Aden. 
Hauritius 


Newfoundland , 

Portugal,  by  Brazil  packet 

Ditto  <by  Pr.  S.  to  Oporto)  

Ditto  (by  Pr.  S.  to  Lisbon)   

United  States,  Caliloraia,  Canada,  ic.,"| 

(By  British  packet) -  ^ j 

Ditto  (by  United  States  packet)    

Ditto  (ditto) 

Ditto  (ditto) 

Ditto  (by  Canadian  packet!  

W.  Coast  of  Africa,  Madeira,  &  Teneriifc 
West  Indies  and  Pacific(exceptBahamas, 

Cuba,  and  Mexico) 

Cuba  and  Mexico  

Bahamas  (via  New  York) , 

Bermuda  (via  Halifax) 


Despatch  of  Next  MaU  from 
London. 


Tvia  Southampton  June  20,  ] 
<  via  Marseilles  ...  May   27,  i 

(.via  Panaoia   Juno    3,] 

(By  British  packet)  June  10,  i 
(By  French  packet/  June  22,  i 

via  Devonport Jone  10,  i 

{via  Southampton  June    4,  i 
via  Marseilles  ...  May   27,  : 

June  10,  I 

via  Southampton...  May  27,  i 
I  via  Southampton  May  27,  ] 
\via  Marseilles  ...  May  27,. 
)  via  Southampton  May  27.  i 
)  via  Marseilles  ...  May  27,  i 
/via  Southampton  June  20, i 
\  via  Marseilles  ...  Mav    27,  j 

May  25 

June   10, 


May       ,  E. 

rBoston) May  25,  e. 

New  York) May  28,  m. 

(New  York)  .« May  29,  e. 

(Baltimore)  May    29,  e. 

(Quebec)  May    30,  e. 

June     8,  E. 

June    3,  K. 

June    3,  M. 

June    1,  E. 

May    25, 


Next  Malt 
Dua. 


Jim  c  19 
June  1;J 

June  4 
June  22 

June  27 

June  o 
May  23 

May  29 
May  29 
May  2H 
May  29 
May  28 
June  19 
June  1'! 
„.  June  5 
K  June  4 


May  30 


May  31 
June  S 

May  29 
May  29 
May  30 
June  5 


CUKN  IMPOKILU  AiSU  LXPOJiTKD. 
Account  showing  the  quantities  of  the  several  kinds  of  Corn  and  Meal  imported 
into  each  division  of  the  United  Kingdom ;  and  the  quantities  of  British  and 
foreign  Com  and  Meal,  of  the  same  kinds,  exported  from  the  United  Kingdom, 
_in  the  week  ended  May  18,  1867 : — 


Quantities  Imported 

into 

Quantities  Exported  ft-om 
the  United  Kingdom. 

England 

Scotland 

Ireland. 

The 
United 
Kingdm 

British. 

Colonial 

and 
Foreign. 

Total 
Ex- 
ported, 

Wbeat  

cwts 

529237 

29T26 

201H2 

1959 

29114 

S2407 

164690 

1039 

Civts 

90389 

40503 

61112 

6841 

13143 

6165 

8469 

cwts 

12718S 

3906 

3000 

96227 

cwts 

746814 

74134 

266224 

8500 

42257 

S8662 

269386 

1059 

cwts 
69 

"533 

"191 

40 

cwts 
1491 

■7O8 
450 

cwts 
1560 

Barley   

1241 

Rve 

450 

Peas  

191 

40 

Beer  or  biere 

*" 

Total  of  C9ni,  ex-1 
elusive  of  malt.../ 

9S9S03 

226312 

230321 

1445936 

833 

2649 

3482 

Wheatmeal  and  flour 
Barley  meal 

cwts 
55113 

2144 

"207 

cwts 
11241 

... 

cwts 
2590 

cwts 
68854 

2144 

"ioT 

cwts 
614 

"196 

cwts 
5 

cwts 
619 

196 

Rye  meal  

Pea  meal 

Indian  corn  meal 

Buckwheat  meal 

••• 

Total  of  meal  

57464 

11241 

2600 

71205 

810 

5 

816 

Total  of  com  and") 
meal.exclusiveofV 
malt  J 

1046767 

237653 

232821 

1517141 

1643 

2654 

4297 

Malt  _ 

qrs 

qrs 

qrs 

qrs 

qrs 
214 

qra 

qrs 
214 

AVEKAGB8  OF  GHAIN. 

The  following  is  a  statement  showing  the  quantities  sold  and  the  average  price  of 
British  corn  (impeiial  measure)  as  received  from  the  inspectors  and  officers  of  Ex- 
c'lSe,  conformably  to  the  Act  of  the  27th  and  2Sth  Victoria,  cap.  87,  in  the  week  ended 
May  18, 1867  :— 

Quantities  Sold.  Average  Price. 

qrs    bush  8     d 

Wheat 64,355    2    64  11 

Bariey 3,162    7    38  11 

Oats 3,125    5    i7    0 

COMPARATmi:  AVERAGES. 
The  following  is  a  comparative  statement,  for  the  corresponding  week  In  each  of 
the  years  from  1863  to  18<J6,  of  the  quantities  of  British  corn  sold  in  the  town;i  from 
which  returns  are  received  under  the  Act  of  tlie  27th  and  28th  Victoria,  cap.  87,  and 
of  the  average  prices  as  ascertained  under  the  Aet  &th  and  6tU  Victoria,  cap.  14,  so  far 
as  relates  to  1863  and  1S64 :— 


Corre- 
sponding 
week  in 

QcAKiiiiEs  Sold. 

Average  Pkicks. 

Wheat. 

Barley. 

Oats. 

Wheat. 

Bailey. 

Oats. 

1363 

qrs     bsh 
65,825     2 
74,821    7 
83,015    5 
69,166    1 

qrs     bsh 
3,308    4 
8,976    0 
8,181    0 
4,025     3 

qrs     bsh 
6,509    0 
6,050    2 
8,359     3 
3,616    7 

s    d 
46    9 
89    3 
41     8 
46     1 

s    d 
34    S 
29    9 
29     9 
86     2 

s    d 
2-»  11 

1864 

18«5 

weu 

25     3 

COMMERCIAL    EPITOME. 

FRIDAY  NIGHT. 
There  was  a  sliaht  improved  demand  for  both  English  and 
foreign  wheat,  at  Mark  lane  to-day.  The  business  transacted, 
however,  was  very  limited,  at  Monday's  decline  in  the  quotations. 
Barley,  oats,  beans,  and  peas  were  firm  in  price.  Malt  and  flour 
were  as'owsale,  but  not  cheaper.  This  week's  imports  of  foreign 
and  colonial  produce  amount  to  15,460  qrs  of  wheat,  300  barley, 
10,380  oats,  2,100  Indian  corn,  1,520  sacks  and  100  barrels  flour. 


At  Livtrpool,  this  morning,  produce  generally  was  a  slow  in- 
quiry, at  barely  previous  rates.  At  Wakefield,  fine  wheats  were 
held  for  rather  more  money. 

The  Liverpool  cotton  market  during  the  present  week  has  been 
much  quieter,  the  sales  amounting  to  only  62,510  bales,  of  which 
the  trade  have  taken  47,990  bales,  speculators  and  exporters, 
21,620  balls.  The  import  tbis  week  is  23,875  bales,  the 
actual  export,  28,415  bales  ;  and  to-day's  stock  is  es- 
timated at  773,840  bales.  At  the  commencemeut  of  the 
week,  a  decline  of  ^d  to  |d  per  lb  was  submitted  to  in  American 
descriptions.  East  Indian  are  about  ji  per  lb  cheiper,  and  Ben- 
gal remain  unelianged.  To-day,  the  tales  are  10,000  bdles,  and 
the  market  closes  very  steady,  at  the  reduced  quotations. 

At  New  York,  on  the  22nd  instant,  middling  Upland  cotton 
sold  at  27  cents  per  lb.  At  Bombay,  on  the  17th  inst,  Dhollerah 
cotton  was  firm  at  235  rupees.  In  the  previous  week,  the  ship- 
ments amounted  to  60,000  bales. 

Messrs  Nicol  and  Co.,  of  Bombay,  give  the  annexed  shipments 
of  cotton  to  the  25th  ult. : — 

txpOBTS  of  Cotton  from  Bombai  from  Jan.  1  to  April  25. 

1867.  186C. 

Destination.  bales  bales 

London    4,548     15.787 

Liverpool    455,584^  523,595 

Clyde 

Total  Great  Britain 460,132i  539,."!82 

Continent    23,142    19,791i 

America   

China  2,137    


Austria, 
bales. 
10,253    .. 

Total 
bales. 
.    190,164 
1,150 

Grend  total  485,411J  559,1731 

The  Ejryptian  Commercial  and  Trading  Company  report  the 
state  of  the  cotton  trade  at  Alexandria  to  the  13th  instant  as 
under  : — We  have  nothing  new  to  report  with  regard  to  our 
market ;  the  same  inactivity  prevails,  and  all  business  for  the  pre- 
sent appears  to  have  come  to  a  perfect  standstill.  Fair  open 
(nominal),  15d  f.o.b. ;  good  fair,  16W  f.o.b.  Freights  to  Liver- 
pool, id  per  lb.  Exchange  on  London,  97  T.  P.  per  £.  Arrivals, 
2,500  cantars.     Sales,  1,400  canfars,  14d  f.o.b. 

Exports  of  Cottos  from  Alexaxdkia. 
England.         France. 
bales.  bales. 

From  Oct.  1,  1866,  to  M.iv  4,  1607 157,829    ...    22,032 

Thisweeli    1,035    ...         115 

Total 168,864    ...     22,197     ...     10,253     ...     191,314 

There  has  been  a  moderate,  but  by  no  means  active,  demand 
for  tea,  at  about  stationary  prices.  Last  week,  duty  was  paid  on 
1,224,350  lbs.     The  exports  were  435,212  lbs. 

Both  on  the  spot  and  for  arrival,  a  fair  amount  of  business  has 
been  transacted  in  the  sugar  market,  at  full  quotations. 

Messrs  J.  M.  Morales  and  Co.,  of  the  Havana,  thus  report  the 
state  of  the  sugar  trade  to  the  4th  inst.: — Since  the  5th  ult.,  we 
have  had  hardly  a  change  of  any  moment ;  the  market  remains 
quiet,  and,  for  the  season,  transactions  are  on  a  hmited  scale. 
We  leave  our  previous  quotations  almost  unaltered : — Cucurnchos, 
Dutch  numbers,  18s  3d  to  ISs  5d ;  ordinary  yellows,  ditto,  203  Id 
to  20i  8d  ;  middling  ditto,  21s  lOd  to  223  5d  ;  fine  ditto,  24s  2d 
to  253  4d  ;  florete,  23s  7d  to  27s  9d  ;  ordinary  whites  ditto,  26s  7d 
to27s9d;  middling  ditto,  283  lid  to  30i  Id;  fine  and  florete 
ditto,  32s  6d  to  343  lOd  ;  muscovadoes,  fair  to  good  refining  at 
outports,  153  9d  to  16d  lid  per  cwt,  free  on  board.  Tae  country 
suffers  from  a  lack  of  rain,  and  most  estates  have  finished  grind- 
ing, "We  estimate  our  stock,  between  here  and  Matanzas,  at 
520,000  boxes,  including  hogsheads,  against  490,000  and  455,000 
at  corresponding  periods  in  1866  and  1865.  The  exports  from 
this  port,  Matanzas,  and  Cardenas  to  the  end  of  last  montti  com- 
pare as  follows : — 

, 1867 ,  , 1866- 


To —  hhds. 

United  States  30,887 

United  Kingdom   and 
Contnt.  of  N.  Europe    20,784 

Mediterranean 

Spain     

Other  ports  154 


boxes.  hhds. 

125,989  40,678 


315,797 

22,002 

98,064 

6,517 


17,476  .. 


boxes. 
167,209 

190,807 
24,626 

118,427 
18,194 


Total 51,825  ...     568,369  58,409  ...     519,263 

The  Dutch  Trading  Company's  public  sale  of  65,000  baskets 
Java  sugar  held  at  Rotterdam  has  gone  off  rather  irregularly,  the 
brown  qualities  having  sold  at  Ifi  above  the  March  sale,  the  yetlow 
on  a  par  and  the  white  rather  lower  ;  No.  16  at  33J11. 

The  coffee  trade  has  continued  in  a  healthy  state,  at  quite 
previous  rates. 

The  Dutch  Trading  Company's  monthly  public  sale  of  73,900 
bags  Java,  &c.,  has  for  the  good  ordinary  and  blue  descriptions 
gone  off  at  1  cent,  above  the  valuations,  or  3c  to  SJc  above  the 
prices  of  the  April  sale ;  the  unclean  sorts  selling  at  ^c  to  Jc  above 
the  valuations  ;  good  ordinary,  41c  to  41Jc,  against  38c  in  April. 

A  report  from  Colombo,  dated  the  16th  April,  says : — "The 
clearances  of  planiation  coffee  have  been  considerable  during 
the  month,  owing  partly  to  the  rapid  despatch  of  the  limited 
amount  of  tonnage  available.  Prices  have  fallen  owing  to  the 
rise  in  freights  and  exchange.  Low  plantation  sells  at  lOs  to 
lOs  6d,  and  fine  at  lis  to  123  per  bushel.  There  is  bat  little  fine 
remaining  unsold,  and  European  proprietors  will  not  accept  the 


May  25,  1867.] 


THE  ECONOMIST. 


597 


In  March 

In    April 

From  Jan.   1, 
to  April  30 


1866. 

1865. 

lbs. 

lbs. 

26.480     .. 

.      46,666 

11,887     .. 

.       10,557 

38,845     .. 

.       74,603 

12,532     .. 

.       23,653 

206,093     .. 

.     271,344 

highest  figures  mentinned.  Native  is  now  arriving  in  smal' 
quantities.  The  rise  in  freighis  and  exchange  has  also  reduced 
the  price  of  this  sort,  and  we  novp  quote  unpicked  36s  to  37s  per 
cwf.,  or  393  with  10  per  cent,  allowance. 

Tne  followmg  return  shows  the  quantity  cf  silk  which  passed 
through  the  condilion  houses  of  Zurich  and  Bale  in  the  period 
stated  : — 

1867. 
lbs. 

^Zurich 63,370 

^Bale 15,382 

f  Zurich 33,627 

^Bale 11,759 

iBr:':::::::::}  '''''<>' 

Although  the  attendance  of  both  home  and  foreign  buyers  at 
the  public  sales  of  colonial  wool  has  been  numerous,  the  biddings 
have,  for  the  most  part,  been  spiritless,  at  the  decline  noticed  last 
week. 

Messrs  Stewart  and  Co.,  of  Port  Elizabeth,  report  the  state  (if 
the  wool  trade  to  the  12th  ult.  as  follows : — The  advices  received 
from  England  have  caused  much  depression.  Buyers  have  operated 
with  extreme  caution,  taking  only  such  parcels  as  suited  their 
purpose  at  their  own  prices.  Holders,  in  many  instances,  have 
not  ftlt  disposed  to  submit  to  the  decline,  and  have  shipped  en 
their  own  account.  Clip  comes  forward  but  slowly,  and  holders 
prefer  waiting  further  advices  from  England  by  the  mail,  to  arrive 
in  a  day  or  two.  It  is  said,  the  clip  of  wool  in  the  Northern  dis- 
tricts, and  in  the  Free  States,  will  be  heavy  this  season.  The  fol- 
lowing are  current  rates  here:— Fine  fleece  washed  superior. 
Is  l^d  to  Is  2d  per  lb  ;  medium  to  good.  Is  Ojd  to  Is  Id  ;  heavy 
and  badly  got  up,  lO^d  to  Is  ;  seedy  and  faulty,  lOd  to  lid ;  super 
scoured  snow  white.  Is  5|^d  to  Is  6Jd  ;  handwashed  superior,  l»3d 
to  l3  4d;  medium  to  go;  d  ditto.  Is  Id  to  Is  2d;  inferior  seedy, 
9dtolld;  fine  unwashed  superior  light  and  clean  (very  little 
offered).  7jd  to  7^d  ;  middling,  6Jd  to  7Jd  ;  short,  heavy,  and 
faulty,  6d  to  6Jd  ;  coarse  unwashed,  5d  to  6d  per  lb. 

Linseed  oil  has  advanced  to  36^03  to  S7l  per  ton,  on  the  spot. 

Scotch  pig  iron  is  rather  easier  ;  the  present  quotation  is  53s  7Jd. 

The  tallow  market  is  inactive.     Town  tallow,  41s  9d ;  Peters- 

Y.C.  on  the  spot,  43s  3d  ;  June,   443  3d  to  43s  6d  ;    October  to 

Dec(  mber,  448  to  44^  3d  ;  December,  44s  6d  to  44s  9  '« 

A  monetary  report  from  New  York  dated  the  10th  inst.  says: — 
The  money  market  has  shown  a  steady  gain  in  ease  during  the  week. 
The  last  bank  statement  showed  an  increase  of  'ili8,054,731  in 
deposits,  of  which  $2,497,873  was  in  specie,  and  the  balance  in 
currency,  and  a  gain  of  ,^2,667,056  in  legal  tenders.  Th3  loans 
were  increased  §3,140,177,  chiefly  through  the  investments  of  the 
banks  in  Government  securities,  which  they  prefer  to  lending  at 
the  present  lew  rates  of  interest.  The  banks  in  the  interior  are 
in  an  easier  condition,  as  has  been  apparent  from  their  free 
purchases  of  Government  securities  throughout  the  week,  a 
movement  which  has  caused  an  enlarged  flow  of  currency  toward 
this  point.  Discounts  are  decidedly  easier.  There  is  more  confi- 
dence in  commercial  paper,  and  the  supply  of  prime  names  is 
below  the  demand.  Prime  paper  is  current  at  6  to  7  per  cent., 
and  very  choice  would  pass  at  still  lower  rates  were  it  on  the 
market.  Good  to  fair  names  are  current  at  7^  to  10  per  cent. 
The  following  are  the  quotations  for  loans  of  various  dates : — 

Per  cent,  per  aonam. 

Loans  on  call,  stock  secaritiee 4        5 

Uo.  bond  and  mortgage  C        7 

Prime  endorsed  bills,  2  months    6        7 

Do.  do  3  and  4  months CJ      7J 

First-class  single  names    8        9 

Other  good  bills 10      15 

Imports  of  Foreign  Dry  Goods  at  New  York  for  four  months,  from 

January  1. 

Entered  for  Consumption. 


1865. 
dels 
Manufactures  of  wool 3,913,621 

—  cotton    1,453,459 

—  silk    2,1.57,747 

—  flax    1,975,910 

Miscellaneous  dry  goods  646,607 


1866. 
dola 
12,915,548 
7,884,277 
8,334,363 
5,897,799 
3,201,020 


18C7. 

dols 
6,105,838 
.5,204,160 
4,291,141 
3,564,190 
2,530,469 


"Withdrawn  from  ■VVAREHonsB, 


Total  entered  for  ooiisumption..  10,147,344    ...  38,233,007     ...  21,695,807 

8,003,916 
4,054,266 
3,138,183 
3,732,430 
736,909 


Manufactures  of  wool  2,370,219 

—  cotton   1,371,149 

—  silk    1,344,587 

—  Hax    1,529,384 

Miscellaneous  dry  goods 341,542 


Total  withdrawn  from  warehse    6,956,881 
Add  entered  for  toDsumption...  10,147,344 


5,846,389 
3,277,145 
2,811,798 
2,100,470 
491,063 

14,-526,870 
38,233,007 

Total  thrown  on  the  market  ...  17,104,225  ...  52,759,877 

Entered  for  Warehodsino. 

Manufactures  of  wool  1,870,949  ...    7,838,339 

cotton  991,963  ...    3,039,503 

silk    707,244  ...    3,388,259 

flax    1,312,012  ...    2.595,851 

Miscellaneous  dry  goods  239,118  ...        545,547 

Total  entered  for  w,arehousing.     5,121,286    ...17,407,499 
Add  entered  for  consumption..  10,147,344    ...  38,233,007 

Total  entered  at  the  port 15,268,030    ...  55,640,506     ...  37,217,521 


...  19,665,704 
...  21,695,807 

...  41,,361,511 

...  5,932,744 

...  3,721,454 

...  2,805,8.52 

...  2,239,913 

...  821,751 

..  15,521,714 
..  21,695,807 


THE  COTTON    TRADE. 


LIVERPOOL— May  23. 
The  demand  for  cotton  this  week  has  been  genorally  good,  the 
trade,  as  well  as  exporters,  operating  extensively.'  Cotton  is, 
however,  freely  offered,  and  holders  submit,  in  many  in-.tance3,  to 
a  decline  of  jd  per  lb.  Sea  Island  continues  in  good  request,  at 
last  "week's  rates,  and  the  common  qualities  are  less  freely  oflfeted. 
American  has  been  in  active  demand  throughout  the  week,  but  as 
holders  have  offered  their  stocks  freely,  prices  of  the  ordinary  and 
middling  qualities  have  declined  :^d  to  f  d  per  lb,  while  the  better 
grades  remain  nithhut  change.  New  York  advices  to  the 
23rd  instant  quote  middling  American  at  27  cents,  cost- 
ing to  f-ell  in  Liverpool  ll^d  per  sailing  vessel  or  steamer. 
Brazil,  grnerally,  is  freely  offered,  and  barely  supports  last  week's 
rates.  The  recent  import  of  Maceio  cotton  affords  a  better  selec- 
tion of  this  description.  In  Egyptian,  a  fair  amount  of  business 
has  been  done,  and  the  current  qualities  have  risen  ^d  to  |d 
per  lb.  Smyrna  is  without  change.  The  decline  that  has  taken 
place  in  othy  dtsciiptions  has  acted  unfavourably  upon  East 
India,  and  although  the  quantity  offering  is  only  moderate, 
prices  are  generally  ^d  per  lb  lower.  Bengal  maintains  its  pre- 
vious value. 

The  transactions  in  cotton,  to  arrive,  hava  been  comparatively 

limited  ;    the  latest   quotations    were,    for   American,    basis   of 

middling,  bales,  from  quay,   lOfd  per  lb  ;    June  shipment,  per 

saihng  vessel,  from  New  "York,   lid  per  lb;   Bengal,  fair  new 

merchants.  May  or  June  shipment,  6^d  per  lb. 
The  sales  of  the  week  amount  to  69,510  bales,  including  1,880 

on  speculation,  and  19,640  declared  for  export,  leaving  47,990 

bales  to  the  trade. 

Friday  Morning,  May  24. — The  sales  to-day  will  probably 

amount  to  about  10,000  bales.      The  market  without  change. 

PEICES  CURRENT. 


Descriptions. 


Sea  Island 

Upland 

Mobile 

New  Orleans , 

Pemambuco  

Bahia,  &c 

Maranham 

Egj-piian   (open  gin.; 

Smyrna  

W.  India,  &c. 

Peruvian 

Sirat— Gin'dDharwar 

Broach 

DhoUerali   

Oomrawuttee 

Mangarole  

Comptah 

Madras — Tinoevelly... 

Western 

Bengal 

China  


Ord. 

Mid. 

Fair. 

Good 

Good 

Fine. 

--Same  period 

Fair. 

Mid. 

Fair. 

per  lb 

per  lb 

per  lb 

per  lb 

per  lb 

per  lb 

per  lb 

per  lb 

d 

d 

d 

d 

d 

d 

d 

d 

17 

18 

30 

M 

83 

64 

27 

3S 

n 

11 

13 

12 

14 

n 

11* 

13 

•  •■ 

121 

141 

n 

Hi 

14 

>•* 

<■• 

121 

151 

IH 

I'H 

m 

1.3 

IS 

12* 

131 

... 

11 

11* 

lit 

121 

14 

10* 

llj 

... 

12 

m 

13 

m 

16 

121 

14 

104 

V2i 

161 

161 

171, 

IS} 

13 

18 

Si" 

SJ 

10 

lOi 

11 

8 

H 

10, 

Hi 

12 

12* 

15 

Hi 

12} 

>•• 

lUi 

lis 

12 

12* 

12{ 

12 

13 

Si 

SS 

10 

... 

81 

H 

7i 

Si 

9* 

101 

lOS 

6 

«f 

H 

V{ 

n 

H 

10 

101 

6 

84 

7i 

7t 

n 

10 

101 

101 

C 

8* 

7 

H 

»i 

SI 

H 

7 

7i 

H 

'H 

10 

... 

«} 

74 

l\ 

10 

10 

... 

h 

... 

ei 

7f 
si 

8i 
10 

H 

9 

1 

4f 

10 

Good. 

per  lb 
d 
52 


144 

121 

15 

234 

111 

144 

U 


PUlLiKS  L'URKENT.— May  26.  1864. 


Descriptions. 

Flea  Island ,. 

Upland   

]  lobile M 

Hew  Orleans 

Pemambuco  ..... ..... 

IJahia,  &c. 

Maranham } 

Do.  Sawginned ...)' 

Egyptian    

Smyrna  

W.  India,  Ac.    

Peruvian , 

Surat — Gin'dDharwar 

Broach 

Dhollerah   

Oomrawnittee 

Mangarole 

Comptah 

Midras— Tiimiveliy,.. 

Western 

Bengal 

China 


Ord. 


per  )b 
d 
30 
13 
13 
13 


per  lb 
d 
34 
151 
151 
161 
14 
13i 

14 

134 

8 

13 

131 


71 


Fair.  Good 
Fair. 


per  lb  per  lb 
d 
42 
16 

17 
14? 

141 

14i 
15 
Sf 
14 
144 

lOi 

101 

lU 
11 

10 
101 

s 

lOJ 

64 

84 


15 
144 

15 

16f 

101 

144 

14t 

11 

11* 

114 

H» 

104 

10} 
94 

11 

7 
8} 


Good. 


per  lb 
d 
.14 


151 
14} 

15} 

17 

11 

15 

15 

111 

12 

12 

11{ 
10} 
H 
H 
111 

74 

s» 


per  lb 
d 
66 


164 
154 


19 
124 

154 
154 


124 
124 
12 

i'o 


-Same  period  1864- 


Mid. 


per  lb 
d 
40 

2S 

28} 

284 

28 

27} 

28 

27} 

211 

23 

27} 

21 

171 

17 

164 

164 

16J 

17 

18 

14 

18 


Fair. 

per  lb 
d 
4S 

29 

29 

294 

2Si 

27} 

28} 

284 

23 

284 

28} 

234 

214 

21} 

22 

20 

20 

21J 

214 

164 

19} 


Good. 


per  lb 
d 
56 


291 
284 

294 

31 
244 
30 
291 


lUFOBTS,  ExPOKlb,  (JONaUMl'llO.N, 

Imports  from  Jan.  1 
to  May  23. 
Descriptions.  1866 

bales 

American 744656 

Brazil,  Egypt,  <fcc  41«716 

East  India,  China,  and  Japan...    624460 


dtC — J0b7, 

Exports  from  Jan.  1 
to  May  23. 
1867  1866  1867 

bales  bales  bales 

759051    1110:J3    ...      79996 

397849    72825    ...      34339 

205448    149233    ...     148327 


1361858    333091     ...     2b2662 

Consumption  from  Jan.  1  to  May  23, 
1866  1867 

bales  bales 

864780    874920 


Bales. 


Total 1783731 

Stock,  May  23. 

1866  1867 

bales  bales 

1005330    773840 

The  above  figures  show  : — 

A  decrease  of  import  compared  with  the  same  date  last  year  of  ,...  426,870 

An  increase  of  quantity  taken  for  consumption  of 10,140 

A  decrease  of  actual  export  of  70,430 

A  decrease  of  stock  of  231,490 

in  speculation  there  is  a  decrease  of  49,390  bales. 
The'  imports,  this  week,  have  amounted  23,875  to  bales.       The 
Actual  exports  are  28,415  bales. 
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liONLON— May  23. 

Annexed  is  a  portion  of  the  circular  issued  fbis  week  by  the 
London  Cotton  Brokers'  Association : — 

In  consequence  of  thft  interruption  ofbusinetsby  the  races,  the 
gloomy  •weather,  and  the  distrust  occasioned  by  Jurihtr  large 
failures  in  Ijivcrpcol,  transactions  have  been  much  curtHilcd,  and 
prices  generally  tliow  a  decline  of  ^d  per  lb,  both  on  the  spot  nnd 
for  arrival.  Telegraphic  advices  Irom  Ntw  York  to  the  22iid 
May  quote  iniddling  Uplands  27  cents.     Gold,  1385. 

PRESENT    QUOTATIONS. 

Fair 
Old.  to  Mid.       Mid.  Pair.       to  Good  Fair.        Good  to  Fine 

per  lb                per  lb                  per  lb  per  lb 

d         d                   d                    d          d  d         d 

...  @ 8{     9J  (S)    9i     10  (H)  ... 

■J         7{     8J     »i  9}     10}       lOj 


Sarat— Sawglnncd ... 

Broach 

DhollCTa   7* 

Oomrawattee  .........      7^ 

Maiigarole 7 

Comptah   7} 

Midris— Bourbon  Seed    ... 

Tlnnivelly _ "f 

Northern  &  Western      74 

Coconada  

Colmbatore  &  Salem    ... 

Scinde    

BeRKal  

ltan<?oon   

China ..« 

Japan 

VSTcrt  India,  &«. 9 

Brazil 9i 

Smyrna  and  Greek 8i 


7{ 
7f 
7i 
74 
7J 

"si 

8t 


10 
II 


8» 
SJ 

8i 
81 

"si 
H 

8 
8J 

7 
7 
71 
8i 

ioj 

llf 
9J 


Si 

n 

"h 
n 

<j 

9 

74 
74 
8 
S)i 

12 
121 

10 


9} 

n 

10 

94 
10 

"s'l 

n 

H 
84 
81 
84 
9i 

13 
131 

lOj 


I'l 

104 


10 

104 
io4 

8{ 
8f 
9 

104 

134 
13J 
II 


104 
101 


20 
154 

114 


Sales  to  arrive  : — 2,150  bales  Bengal  at  6Jd  to  7|d,  February 
to  May,  guaranteed  fair  new  ;  200  bales  Scinde  at  7jd,  April  to 
May,  guaranteed  fair  to  good  fair;  100  bales  Tinnevelly  at  9fd 
to  9id,  ship  ofiF  the  coast,  guaranteed  good  fair — total,  2,450 
bales. 

Imports,  Deuvsries,  and  Stock  op  East  India,  China,  and  Japan 
Cotton  in  London. 


Burat  & 

Bcinde. 

bales. 

Imports,  Jan.  1  to  Hay  23, 1867      2105 

—  —  1866    14054 

—  —  1866      7649 
DellTered,Jan.ltoMay23,I867      S2I5 

—  —  1866      7817 

—  —              1866      8225 
Stack,  May  23,  18C7  2669 

—  1866  9647 

_  18«S 9026 


liondon. 

From  bales. 

Bombay  3953  , 

Kurrachee  3114  , 

Madras 22820  . 

Ceylon  and  Tuticorin    28707  . 

Calcutta  33208  . 

China* 

Japan*    

*  2  riculs  each.  

1867  91802  . 

1866 88162  . 


Bengal  & 
Madras.      Kan^oon. 

bales.  bales. 

21211     ...  19240  ., 

105937     ...  21035  ., 

62630     ...       9784  .. 

37741     ...  19372  ., 

94221     ...  1626.i  ., 

62799     ...  1S461  ., 

26111     ...  12374  ., 

36788     ...       9974  ., 

57163     ...  16344  ., 
*  Including  other  hinds. 

Cotton  Afloat  to  Europb. 

Coast,  for  Foreign 
orders.       ports. 


Liverpool 

bales. 
.  392452  , 

'.        2950  '. 

3212  . 

.   86693  . 


485307  , 
622766  . 


bales. 


bates. 
21687 


.3378  . 
1260  ', 


26125 
2.5490  , 


China  A 
Japan, 
bates. 

1048  , 

!  34067  . 

,   1964  , 

64  , 

.  18487 

678  , 
271 

,  11860  , 


Total 

1867. 

bales. 
417992  . 
3114  , 

29143  . 

81919  , 
121)61  , 


Total  • 
bales 
,  4.J355 
.  145804 
.  98-20 
.  67531 
.  121  H6 
.  109519 
.  44531 
.  59.529 
.     98367 


Total 
1866. 

bales. 

382213 
18394 
75640 
26516 

14.'C72 

9606 

55 


636398 


NEW  YORK.— May  10. 

The  receipts  of  cotton  this  week  from  all  the  ports  show  a 
small  increase,  the  total  reaching  19,661  bales  (against  18,088 
bales  last  week,  20,808  bales  the  previous  week,  and  27,790  bales 
three  weeks  sinct),  making  the  aggregate  receipts  since  Sept.  1, 
this  year,  1,679,993  bales,  against  1,816,101  bales  for  the  same 
period  in  1865-6. 

In  the  exports  this  week,  there  is  also  a  slight  increase,  the 
total  from  all  the  ports  reaching  43,160  bales,  against  42,545 
bales  last  week,  and  51,768  bales  ihe  previous  week. 

The  total  foreign  exports  from  the  United  Stales  since  Sept.  1 
now  amount  to  1,231,370  bales,  against  1,317,695  bales  for  the 
same  period  last  year,  and  the  present  stocks  are  406,008  bales, 
against  428,968  bales  at  the  same  time  in  1806.  Below,  we  give 
our  usual  table  of  the  movement  of  cotton  at  all  the  ports  sFnce 
Sept.  1,  showing  at  a  glance  the  total  receipts,  exports,  stocks, 
&c.  :— 

Reckipis  and  Exports  ot  Cottox  (bales)  since  Sept.  1,  nnd  Stocks  nt  dates 
mentioned. 


Ports. 

Saw  Orleans  May  3 

Mobile —     3 

Cl!arl«3ton  —     3 

Savannah —     3 

Texas   Apr.  26 

New  York  May  10 

Florida —      3 

North  Carolina —    10 

Virginia  —    10 

Other  porta —   10 


Received 
since 
Sept  I. 
661639  .. 
1     2IS896  . 
)     133535  . 
204982  . 
146217  . 
104698  . 
62960  . 
S-MSo  . 
96720  . 
244C2  . 


Great 
Britain. 
33/740  . 
.  120402  . 
,  6li873  . 
.  92992  , 
.  40961  , 
.     300001  . 

'492  . 

1I88S  . 
.       26031  . 


Exported  since  Sopt  1  to- 


France 

109437  . 
4362  , 
3624  , 


Other 
foreign. 
39914  .. 
.   3036  .. 
413  .. 

!   6202  '.'. 
.    46597  .. 


Total 1679993  ...     997172  ...     138716  ... 

Shipments 


TotaL 

487091 

127800 

70815 

9^992 

46153 

368791 

'"492 

11886 
25351 


96482  ...  1231370 


Ports. 

New  Orleans  May   3 

Mobile  _     3 

Charleston  _     3 

Savannah _     3 

Teras   Apr.  26 

New  York  May  10 

Florida  - 


North  Carolina  . 

Virginia   

Other  ports , 


Total.. 


—  10 

—  10 

—  10 


to  Northern 

ports.  Stock. 

193,341     134,613 

65,430     85,071 

65.750     7,995 

87,-339     17,787 

66,624     24,699 

140,000 

85,370    3,lil3 

35,393     

84,819     

43,000 


623,966     400,008 


The  market  has  been  excetdingly  unsettled  and  variable  the 
past  week,  and  yet  the  fluctuations  in  prices  have  been  unimpor- 
tant. The  reports  by  the  cable  have  in  their  influence  nullified 
each  other,  more  peaceful  intelligence  having  been  at'ended  with 
a  decline  in  gold,  which  prevented  holders  realising  any  advantage 
from  the  improved  political  situation,  and  again,  warlike  news 
being  followed  by  an  advance  in  gold,  which  prevented  orders 
from  being  executed.  The  business  of  the  week,  const quently, 
has  been  tne  smallest  we  have  had  to  note  in  some  time,  not  ex- 
ceeding 7,500  bales.  The  marktt  closes  steady  but  spiritless. 
The  following  are  the  closing  quotations  : — 

Kctv  York  Classificatios.  New  Orleans 

Upland.  Florida.  MobUa.       and  TexAk 

c  c  c  c 

Ordinary  .per  lb    22      22      23    „..     23 

GoodorJinary 23      23      ..„....,    24    „      24 

Low  middling 25      25      ........    26     SS 

MiddlliiK    27       27      28     28 

Good  middling 28      23       29     „      89 

The  exports  of  cotton  this  week  from  New  York  show  an  in- 
crease, the  total  shipments  amouoting  to  14,431  bales,  against 
12,725  bales  last  week. 

Below,  we  give  our  table,  showing  the  exports  of  cotton  from 
New  York  and  their  direction  for  tach  of  the  last  four  weeks; 
also  the  total  exports  and  direction  since  Sept.  1,  1803;  and  in 
the  last  column,  the  total  for  the  same  period  of  the  previous  year : 

Exports  of  Cotton  (bales)  from  Kew  York  since  Sept.  1,  1866. 


Exported  to 


Liverpool 

Other  British  ports 


Total  to  Great  Britain ., 

Havre  

Other  French  ports 


Total  French  

Bremen  and  Hanover . 

Hamburg 

Other  ports 


Total  to  North  Enrope    

Spain,  Oporto,  and  Gibraltar.. 
All  others    


Total  Spain,  Ac, 
Grana  Total   .... 


Week  Ending 


Apr.  16  Apr.  23.    Apr.  30.    May  7. 


6,887 
924 


92 
1,143 

67V 
808 


2,623 


10,434 


10,516 


9,505 


10,516 
4,028 


4,028 

2,259 

461 

1,-596 


4,319 


18,36.- 


9,806 
2,197 


2,19: 
622 
162 
49 


723 


12,725 


lJ,24i 


12,246 
392 


392 

1,617 

160 

12 


Total 

to 
date. 


294,744 
6,0.57 


300,801 

21.337 

6 


21,393 

28,160 

11703 

6,074 


1,794 


44.937 
860 
800 


1,660 


14,431     368,791 


Same 

time 

prevlons 

year. 


SS4,85!> 
16,;9a 


371,657 
31761 


31,769 
17,064 
14,807 
6,372 


37,243 

1,014 

764 


442,437 


The  following  are  the  receipts  ot  cotton  at  Boston,  Pnilade'pHia, 
aud  Baltimore  for  the  last  week,  and  since  St-pt.  I  : — 


Last 
week, 
bales. 


994 


/-  — Boston. 

I>ast        Since 

■week.      Sept,  1. 

Receipts  from—  bales.       bales. 

New  Orleans 69,.'i07 

Texas   1,508     ...  14,878 

Savannah    13,779 

Mobile 680    ...  28,342 

Florida 86 

South  Carolina 5,823 

North  Carolina _ 660 

Virginia  8,603 

New  York,  &c 46     ...  42,736 

leunessee,  Kentucky,  &c...    398    ...  24,402 


Total  receipts     2,632     ...198,816     ...1,101 

Commercial  and  Financial  Chronicle. 


^Philadelphia.. 


bince 

Sept  1. 

b  les. 

9,178 

S,546 
469 

2,V26 
801 


,  17,909 


Last 
*eek. 
bales. 


S57 

7 

142 


Stnce 
Sept.  1. 
bales. 
...  951 
...  207 
...  6,296 
...       MO 

!"  6,818 
...  2,141 
...  12,962 


i50    ...  28,»7i 


MARKETS  m  THE  MANDEACTDEING  DISTRICTS. 

There  has  been  a  slight  improvement  in  the  demand  for  goods 
in  the  various  markets  held  this  week.  AVool,  however,  has 
moved  oS  heavily.     Iron  and  coals  have  been  steady  in  value. 

Manchester,  May  23. — Prices  have  continued  unchanged  since 
our  last  report,  and  shortly  after  our  last  a  fair  amount  of  pur- 
chasing for  nearly  all  markets  (except  the  home  trade)  took  place. 
This  has  lightened  stocks,  and  placed  most  producers  under  en- 
gagements, which  causes  them  to  adhere  firmly  to  their  prices, 
though  the  demand  for  the  last  few  days  has  materially  slackened. 
Yarn  for  India  aud  the  continent  have  been  largely  dealt  in,  at 
full  rates ;  and  the  same  remarks  apply  to  goods  for  these  markets. 
Being  between  seasons  the  home  trade  in  all  its  branches  is  quiet, 
and  heavy  goods  are  the  worst  kinds  to  sell.  The  position  of 
producers  has  still  furttier  improved,  as  cotton  is  easier  to  buy  ; 
whilst  ysrns  and  goods  maintain  their  prices,  chiefly  in  conse- 
quence of  producers  being  well  iu  order.  During  the  last  few 
days,  however,  demand  is  languid,  and  prices  seem  likely  to  give 
way  a  little  unless  the  demand  for  yarns  and  goods  should  improve. 

COKPARATIVE  RtATKMKNT  OF  THK  CoTTON  TraDE. 


Raw  Cotton. 


d 

Upland  fair per  lb  1  1 

Ditto,  |;ood  fair 

Pemimbucofair 1  0^ 

Ditto,  good  f.ilr 1  OJ 

No.  40  McLK  Yarn,  fair,  2nd  quality 1  S 

No.  30  Water  Twist,        ditto       1  fi 

2e-in,  66  reed.  Printer,  29  yds,  4  lbs  2  oz  6  9 

27-in,  72  reed,       ditto,      ditto,  5  lbs  2  ozl  8  7J 
39-in,  60  reed,  Gold  End  Shirtings,  37i 

yards,  8  lbs  4  01 11  9 

40-ln,  66rMd,     dit.o,     ditto,    81b3l2oz|I4  0 

40-in,  72  reed,     ditto,    ditto,    9  lbs   5  oz  16  6 
S9-in,  44  reed.  Red  End  Long  Cloth,  36 

yards,  91bs H  3 


Price 

Mav  23, 

l"867 


Price 
May 
1866 


Price 
Mav 

1866 


Price 
May 

1864 


s  d 

2  6 

2  4! 

2  6J 

2  9 

2  10 

12  6 

16  8 


12    S    11    9    22    0    17    6    10    0 


Price 
May 

1863 


s  d 
2    0) 

I'ioi 

1  11 

2  Sj 
2  3| 
9  9 
»  0 

17    6 

19  0 

20  6 


Pric* 
May 

1862 


s    d 

1  li 

l""l 
1  1» 

I     4 

I     S| 

6  lOi 

7  IOJ 

11  0 

12  3 

13  6 
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Bradford. — There  is  a  fair  consunnptive  demand  for  the  best 
deep-grown  lustre  wool?,  at  rather  better  prices  than  ruled  a  few 
weeks  ago,  and  other  classes  of  wool  share  to  a  limited  extent  in 
the  improvement.  Pieces — Manufacturers  have  found  more 
buyers  both  among  home  and  foreign  merchants  ;  but  the  business 
for  the  time  of  year  is  still  greatly  below  the  average. 

Leeds. — ^The  woollen  market  has  been  quiet,  and  the  buyers 
who  were  present  showed  great  caution.  The  goods  moat  in  de- 
mand were  plain  cloths  and  dark  tweeds  of  the  steel  and  blue- 
gray  mixtures.  Of  the  former  a  few  rather  expensive  purchases 
were  made.  There  has  been  a  moderate  inquiry  lor  heavy  goods  ; 
but  no  large  clearance. 

KocHDALE.—  The  flannel  market  has  presented  all  the  appear- 
ances of  a  busy  time,  but  the  quantity  i.f  goods  actually  sold  was 
not  to  be  measured  by  the  number  of  interested  parties  present. 
Some  small  orders  for  fancies  were  x'^en  out,  but  there  is  much 
less  doing  in  plain  goods.     Business  in  the  warehouses  is  quiet. 

Dundee. — Our  flax  market  has  continued  without  change. 
There  is  a  steady  demand  for  goods  on  the  spot  to  supply  the  im- 
mediate wants  ot  consumers,  and  prices  are  well  maintained.  In 
tows  there  is  not  much  activity;  there  has  been  some  inquiry  for 
medium  qualities,  but  sales  are  only  practicable  at  low  prices.  In 
common  kinds  there  has  been  rather  more  doing.  Jute  is  without 
change.  Tee  yarn  market  has  late'y  been  active,  and,  although 
no  great  improvement  in  prices  can  yet  be  noticed,  the  tone  of 
the  market  has  been  decidedly  firmer.  We  have  not  mucti  im- 
provement in  the  demand  for  linens  ;  orders  have  been  coming  in 
rather  more  freely  for  some  kinds  of  goods,  but  manufacturers  are 
still  finding  a  want  of  sufficient  employment. 

Glasgow. — There  are  sellers  of  iron  at  53j  TJd  cash,  and 
buyers  at  53s  6d. 

G  0  R  M . 


AMERICAN  GRAIN  AND   FLOUR  MARKETS. 

New  York. — The  receipts  of  flour  continue  very  light,  and  so 
far  as  we  can  learn  there  is  very  little  on  the  way,  but  the  reports 
from  Western  markets  show  s'eadily  increasing  supplies,  though 
still  far  below  the  average.  The  advance  in  good  serviceable 
flour  has  been  50c  to  75o  per  barrel,  though  the  range  of  quota- 
tions remain  the  same.  Wheat  touched  higher  figuies  early  in 
the  week,  but  the  advance  has  not  been  sustained  for  spring 
grades.  The  city  millers  have  been  buying  but  little  ;  country 
millers  have  appeared  in  the  market  within  a  day  or  two,  buying 
moderately.  Tne  business  early  in  the  week  embiaced  30,000 
bushels  for  Oswego.  The  sales  to-day  embraced  40,000  bushels 
at  ^2.75  fo  $2.82  for  No.  2  Chicago  and  Milwaukee.  Corn  has  de- 
e'ined  5c  for  old,  and  lOo  for  new.  There  have  been  liberal 
arrivals  of  new,  much  of  it  in  poor  condition,  which,  in  the  absence 
of  distilling  demand,  must  be  forced  off  at  relatively  low  prices. 
There  has  been  this  week  a  considerable  supply  of  new  Southern 
white  corn,  which  was  quickly  taken  for  export  at  $1.30  to  $1.35. 
At  to-day's  market,  old  Western  mixed  sold  at  $1.33  in  store, 
and  new  from  $1.05  to  $1.28,  including  good  to  prime  shipping 
cargoes  at  $1.25  to  $1.27.  Freights  to  Liverpool  by  sail  are  down  to 
3d,  while  by  steam  they  are  6d  to  6^d — giving  holdirs  of  old, 
which  only  can  be  shipped  by  sail,  the  decided  advantage.  Oats  have 
advanced  on  speculative  demand,  but  at  the  close  in  sym- 
pathy with  gold  are  weak  at  87c  for  Western  and  90c  for  State. 
Rye  has  further  advanced,  with  a  good  demand  for  consumption. 
Barley  has  been  quitt,  but  firm.  Peas  are  nominally  unchanged, 
but  supplies  to  the  extent  of  fifty  thousand  bushels  or  more  are  on 
the  way  here  from  Oswego,  with  which  a  market  will  probably 
be  made. 


LONDON    MARKETS. 


STATE  OF  THE  CORN  TRADE  FOR  THE  WEEK. 
Maek  Lane,  Friday  Evening. 

The  quantity  of  English  wheat  on  sale  here,  this  week,  has  been 
very  moderate,  and  in  but  middling  condition.  Yet,  the  trade  has 
ruled  heavy,  and  prices  have  given  way  Is  to  23  per  quarter.  The 
imports  of  foreign  wheat  have  been  on  a  fiiir  average  scale,  and 
the  show  of  samples  has  been  on  the  increase.  Sales  have  pro- 
gressed slowly,  at  Is  per  quarter  less  money.  The  few  parcels  of 
barley  brought  forward  have  been  mostly  disposed  of  at  full  quo- 
tations. We  have  no  change  to  notice  in  the  value  of  malt.  The 
trade,  however,  has  ruled  heavy.  Oats  have  moved  off  slowly, 
and  inferior  qualities  have  given  way  about  6d  per  quarter.  Be^ns 
have  produced  rather  more  money,  and  the  value  of  peas  has  been 
well  supported.  Inferior  flour  has  given  way  about  Is  per 
280  lbs. 

The  following  return  shows  the  imports  of  wheat  and  flour  info 
the  United  Kingdom,  and  their  computed  value — also,  the  quantity 
reported  as  sold  in  150  towns  in  England  and  Wa'e-,  and  average 
Gazette  prices,  for  a  period  of  eiglit  months  from  September,  1866, 
to  April,  1867,  and  the  conesponding  period  of  1865-66  and 
1864-65 :—  • 


Importg  of 

Imports  of 

Wt.  &  Ft. 

CompHtcd 

Wheat 

Average 

Wlieat. 

Flour. 

equal  to  Wilt 

vl.  Wt.  &  Ft. 

sold. 

prices. 

Years. 

cwts. 

cwts. 

cwts. 

£ 

qrs. 

8  mciths. 

1867 

.  16,607,882    . 

.    2,451,815   . 

..  10,876,968  .. 

13,U2.2.'»1  .. 

2,166,965 

...  57     8 

IBCO 

.  16,.5»0,8i)S    . 

.    4,1'.'2,105   . 

..  22,077,0;l»  .. 

ii,ieo,:)37  .. 

2,:U4,944 

...  44  10 

18S5 

.  10,7i;,e60    . 

.    2,142,686   . 

..  13,-J68,605  .. 

5,1>88,H7  .. 

2,990,778 

...  39     1 

Advices  from  New  York  bring  very  high  prices  for  produce 
generally,  although  the  accounts  Irom  the  west  state  that  there  is 
ever}'  prospect  ot  a  heavy  yield  of  wheat  this  year.  On  the  con- 
tinent, the  crops  generally  are  looking  well.  In  the  United 
Xingdom,  the  wheats  are  looking  strong  and  healthy. 

The  Scotch  markets  have  been  very  scantily  supplied  with 
produce,  which  has  met  a  heavy  inquiry,  at  barely  stationary 
prices. 

In  Ireland,  wheat  and  nearly  all  kinds  of  spring  corn  and  flour 
have  moved  ofi'  slowly,  at  about  previous  quotations. 

Mr  Geo.  Dornbusch  thus  reports  the  state  of  the  floating  grain 
trade  : — Since  this  day  se'nnight,  29  grain  and  seed-laden  vessels 
have  been  reported  arrived  at  the  usual  ports  of  call,  namely,  18 
wheat,  2  maize,  1  rje,  7  cotton-seed,  and  1  len  ils.  The  trade 
this  week  has  been  wanting  in  animation,  and  the  tendmoyin 
prices  has  been  downwards.  Wheat — The  choice  of  cargoes  off 
the  coast  has  been  more  ample  this  week,  but  the  demand  has  not 
been  active.  Dalness  has  been  the  ruling  feature,  and  lower 
prices  bad  to  be  taken,  about  6d  to  Is  below  last  week's  rates. 
In  cargoes  on  passage  and  tor  shipment,  business  has  been  limited, 
but  there  was  no  disposition  shown  to  aceept  lower  ratts.  Maize 
— Two  cargoes  remain  on  sale  off  the  coatt,  and,  although  offered 
at  la  decline,  is  still  above  buyer's  views.  Barley — The  toast  con- 
tinues bare  of  this  article,  and,  in  the  absence  of  sales,  prices  are 
nominal;  forDanubiau,  about  323  per  400  lbs.  Rye — The  de- 
mand has  continued  quiet  for  nearly  a  fortnight,  35s  lor  Azow, 
shipping,  having  been  refused,  but  the  otier  having  been 
accepted  at  the  close  of  the  week,  a  few  sales  took  place. 
Beans — The  trade  has  been  at  a  standstill,  and  prices  are  nominal  ; 
for  Egyptian,  373  to  383  per  480  lbs.  The  reported  sxles  are  as 
follows : —Wheat — 8  arrived  cargoes,  Ghi  ka  Odessa,  60i  6d  to 
62s;  Galatz,  equal  to  Gls  6d  per  492  lbs  j  Salomica,  533  Sfl; 
Polish  OJtssa,  63s  per  480  lbs;  to  be  shipped,  Banat  from  Trieste, 
443  and  5l3  6d  per  492  lbs.  Rye — Azow,  from  Berdianski,  on 
passage,  353  6d ;  Black  Sea,  from  Nicolaieff,  shipping,  353 ; 
Azow,  from  Taganrog,  353  per  480  lbs.  Lin^e^  d  steady  at  late 
rate".  Taganrog  arrived  in  L  moon  has  been  sold  at  6l8  per 
424 lbs;  to  be  shipped,  Russian,  from  St  Petersburg,  523  6110 
583;  Azow,  from  Taganrog,  6O3  per  424  lbs,  L.A.T. ;  East  Indian, 
from  Calcutta,  623  per  410  lbs,  L.A.T.  Cotton-seed  firm.  Ar- 
rived Egyptian  has  been  sold  at  8!  8s 9J  to  8/  15^*  per  ton.  For 
cargoes  on  passage,  and  May  shipment,  SI  15s  per  ton  is  asked. 

I'be  i.iOudon  averages  announced  this  day  are  : — 

qrs.          s  d 

Wheat 1J59  at  68  11 

Barley 31        31  3 

OiU .- 


Ship  Arrivals  this  Week. 
Wheat.         Barley.  Malt, 

qrs.  qrs.  qrs. 

English  &  Scotch      170    70    30O    .... 

Irish 


Oats. 

qrs. 


Foreign 15460 


300 


1.S380  ... 


Flour. 

Backs 

...      960 

y     1520 

I       100  bris. 


COLONIAL  AND  FOREIGN   PRODUCE  MARKETS. 
TRANSACTIONS  OF  THE  WEEK. 
For  Kbpobt  of  this  dat's  Markets  see  "  Postscript." 

MiNciNO  Lane.  Friday  MoRNoa. 

Sdqar. — The  market  remains  steady,  although  rather  quiet.  Busi- 
ness was,  in  a  great  measure,  prevented  on  Wednesday  and  Thursday  by 
the  holidays  always  observed  during  the  Epsom  race  week.  Several 
floating  cargoes  of  foreign  have  sold.  Havana  at  firmer  rates.  West  India 
remains  unchanged.  Barbadoes,  by  auction,  realised  SOs  to  Sua  6d  per 
cwt.  Brown  sugars  attract  rather  more  attention.  The  landings  last 
week  were  again  heavy,  which  brought  the  stock  to  80,100  tons,  or 
3,500  tons  less  than  at  the  corresponding  date  of  18Gt>.  There  is  an 
increase  on  the  home  deliveries  of  nearly  13,000  tons. 

Mamitius. — 5,000  bags  have  sold  privately,  at  2l!s  to  33s  Gd  for  brown 
and  yellow. 

Madras. — 3,000  bags  native  sold  by  auction,  at  26s  to  263  6d  for  good 
brown.  5,062  bags  grainy  Jaggery,  sold,  at  and  since,  at  24s  6d. 
Privately,  2, GOO  bags  common  have  sold  at  233  3d  per  cwt. 

Bengal. — A  parcel  of  low  brown  has  sold  ot  25s. 

Manilla. — 200  tons  unclayed  have  sold  at  24s,  and  other  parcels  not 
reported. 

Oilier  Foreign. — Two  floating  cargoes  of  Havana  havo  sold  for  tho 
United  Kingdom :  No.  13  at  25a ;  No.  12  to  12j  at  24s  Cd.  One  of  Cuba  at 
2l8  3d.  One  of  Havana,  No.  12  to  12J,  at  24s  3d  for  France.  One  of 
Bahia  at  223  3d  for  the  same.     One  at  2  Is  Cd  for  Gottenburg. 

Uejined. — The  market  is  steady,  although  without  animation. 

Hum. — There  is  a  steady  inquiry,  and  Jamaica  held  for  rather  higher 
rates.     Common  kinds  remain  very  steady. 

Molasses. — A  limited  business  has  been  done  at  former  rates. 

Cocoa. — Further  sales  of  rather  limited  extent  have  boon  made,  but 
the  market  is  again  quiet.  The  stock  has  been  further  increased  to 
28,500  bags. 

Tea. — There  is  not  any  improvement  in  the  demand  by  private  con- 
tract, the  market  being  inactive.  At  the  public  sales  on  Tuesday  and 
yesterday,  containing  17,544  packages,  9,724  packages,  "  without  re- 
serve," found  buyers.  Prices  were  steady,  including  those  obtained  for 
common  red  and  blackish  leaf  congou.  New  season's  Tayshan  congou 
jxir  overland  steamer,  realised  23  8d  per  lb. 

Coffee. — Bather  higher  rates  have  again  been  paid  lor  coloury  kinds 
of  plantation  Coylon,  and  the  Netherland  Trading  Company's  sale  on 
Wednesday  went  at  41  to  41|  cents.,  or  3  cents,  above  the  April  quota- 
tions. 1,800  casks  754  barrels  and  bags  plantation  Coylon,  by  auction, 
sold  as  follows : — Coloury,  823  to  933 ;  pale  and  small  berry  to  middling. 
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rathor  mixoa  palish,  72b  to  His.  KiH  casks  3,91)4  bags  native,  chiefly 
sold  as  follows,  bosides  some  privately : — Small  to  good  ordinary,  fiOs  (id 
to  C48  6d;  good  to  fine  bold,  G(is  (id  to  7U  Cd.  202  casks,  barrels,  and 
bags  Jamaica,  sold  from  GOs  to  'JOs  for  ordinary  to  good.  90  bales  Alex- 
andria Mocha  sold  at  8f>3  to  1  Ws.  75  oases  East  India  realised  793  to  84s. 
825  bags  Malabar  were  bought  in  at  639  to  079  Gd.  A  small  cargo  of 
Rio  ha9  9cl<l  for  a  near  port,  of  which  particulars  do  not  transpire. 

Rice. — All  kinds  remain  quiet.  The  sales  on  the  spot  ere  confined 
to  a  few  parcels,  chiefly  Rangoon,  at  123  3d.  Fine  white  Bengal  has 
realized  18s  Gd  for  a  small  quantity;  also  some  Ballam,  149  to  143  Gd. 
1,400  bags  white  Bengal,  of  the  new  crop,  offered  by  auction,  was  taken 
in  at  19s  Gd.  100  tons  white  Bengal  have  sold  afloat  at  16s  8d.  A 
large  cargo  of  Arraoan,  recently  sold  at  10s  4Jd  per  cwt  for  the 
continent. 

lilPOBTS  and  I>iiuvekie8  of  KicE  to  May  18,  with  Stocks  on  hand. 

^^  1867  1866  1865  1864 

Imported  —...tons       660    ...      4930    ...    22800    ...      2H)0 

DoliTored  18450    ...    13300    ...     26750    ...    29050 

Stock 12000     ...    87270     ...    40  40    ...     tOl  .0 

Spices. — The  week's  liusiness  has  been  upon  a  small  scale,  and  the 
market  generally  is  inactive.  Pimento  has  been  in  good  demand.  IJd 
to  2d  per  pound  paid. 

Saltpetke. — A  limited  quantity  of  Bengal  has  sold  upon  former 
terms :  refraction,  4|  to  2^,   ISs  Od  to  I83  9d  per  cwt 

IjiroKis  and  Deuveries  of  Saltpetre  to  Mat  18,  with  Stocks  on  hand. 

1867.  1866.  l»i;5  1864. 

Imports tons      3310    ...      3060     ...      2100    ...      6970 

Deliveries 6050    ...     4200    ...      4700    ...      6140 

Sto-k 9120     ...      6950    ...      4800     ...       9000 

Shellac. — 407  chests  partly  sold  at  the  previous  value  ;  fine  orange, 
883 ;  garnet,  558  Gd  to  57s  per  cwt. 

Cochineal — G79  bags  by  auction  were  partly  disposed  of.  Teneriffe 
silvers  at  39  to  33  Gd ;  blacks,  3s  2d  to  33  9d  per  lb.  Honduras  chiefly 
bought  in. 

Other  Detsalteky  Goods. — Gambier  is  quiet,  at  last  week's  prices 
Safflower  quiet.     Bengal  turmeric  afloat  sold  at  243  per  cwt. 

Metals. — There  is  not  any  new  feature  to  notice  in  those  markets,  a 
want  of  animation  being  still  apparent.  Spelter  is  dull,  with  a  limited 
business  reported  at  21/.  Manufactured  iron  meets  a  fair  inquiry. 
Scotch  pig  remains  stationary,  at  53s  7id  per  ton  mixed  numbers.  A 
few  9ales  have  been  made  in  copper,  at  about  former  rates. 

JcTE. — A  large  business  has  been  done  for  arrival,  the  sales  reaching 
10  to  15,000  bales.  The  market  is  now  quoted  IO3  to  203  per  ton 
higher  for  the  week. 

Manilla  Hemp. — Some  business  has  been  done  this  week,  including 
good  at  50/  on  the  spot,  and  48/  for  arrival.  The  latter  to  be  Sorsogon 
hemp. 

Linseed. — Owing  to  scarcity,  prices  on  the  spot  are  supported.  GGs 
is  the  nearest  value  for  ordinai-y  Calcutta ;  Bombay,  098 ;  and  Black 
Sea,  Gls  Gd  to  G23.  For  future  deliveries,  the  market  is  not  ao  strong  ; 
early  in  the  week  628  was  paid  for  Calcutta,  May-June  shipment. 

Petroleim. — American  refined,  on  the  spot.  Is  2d  to  Is  3d.  For  de- 
livery in  the  last  four  months.  Is  Od  per  gallon  accepted. 

Oils. — There  has  been  scarcely  any  demand  for  sperm  or  other  fish 
oils.  OUve  remains  inactive.  Palm  is  still  dull.  Fine  Lagos,  40'. 
Prices  of  cocoa-nut  are  nominally  unchanged,  in  the  absence  of  any  re- 
vival of  demand.  Rape  i9  steady.  English  brown,  on  the  spot,  35/  10s. 
Refined  quiet,  at  37/  lOs  to  38/,  and  foreign,  at  39/.  Linseed  oil,  in- 
fluenced by  salo3  for  America,  has  advanced  to  30/  log  per  ton,  on  the 
spot. 

Tallow. — The  market  has  been  steady,  although  quiet.     Best  Peters- 
burgh  Y.C.,  439  3d;    for  delivery  in  the  last  three  months,   449  3d 
per  cwt.     There  is  a  moderate  supply  of  home-made  tallow. 
'   Particulabs  of  Tallow. — Monday,  May  20,  1867. 


I 


1864. 

cafks. 

Stock  this  day 49,620 

Delivered  last  week   577 

Ditto  from  l-^t  Jiiue "3,2li9 

Arrival  last  week 543 

Ditto  from  let  June 84.942 

Price  01  Y.C 408  3d 

Price  of  Town 41s  6d 


1865. 

1886. 

1867. 

casks. 

casks. 

casks. 

31,988     . 

..    26,496 

..    21,863 

1,418    . 

805 

748 

92,543     . 

..  101,695 

..    91,319 

5 

587 

79,510    . 

..     93,607 

..     84,857 

40s  fid 

..   44a  3d 

..    43«  3d 

4l8  Ud    . 

..    45s  9d 

..    4>s  3d 

T. 

Friday  Eveninq 

the  States  are  unfavottrablo  as  to  the  growing  crop,  and  it  is  generally  j 
expected  that  not  more  than  half  the  quantity  will  be  raised  during  the 
coming  season.     Substitutes  have  been  taken  more  freely.  i 

Leather  and  Hides. — There  has  been  a  fair  steady  demand  for  most 
doBcriptions  of  leather  during  the  past  week,  at  former  prices.  The  j 
supply  of  fresh  goods  at  Leadenhall,  on  Tuesday,  was  again  rather 
short.  Good  English  butts,  24  lbs  to  20  lbs,  wore  especially  in  demand, 
and  prime  light  calf  skins  were  in  active  re^iueet.  Prices  for  these 
.articles  were  increasingly  firm. 

Metals. — There  has  been  no  activity  in  any  branch  of  metals,  but  s 
moderate  business  has  been  doing  in  copper,  and  tin  has  held  its  own 
very  fairly.  Iron  continues  to  be  quiet.  Spelter  has  been  a  shade  more 
.sought  for.  Lead  quiet  in  demand,  but  firm  in  price.  Tin  plates  un- 
changed. 

Tallow. — Official  market  letter  issued  this  evening : — 


POSTSCRIPT. 

Sugar. — The  market  is  steady.  There  were  not  any  public  sales  of 
stigar  or  any  other  colonial  produce  to-day.  Privately,  525  cagks  West 
India  sold,  making  1,902  casks  for  the  week.  10,000  bags  Jaggery 
Madras  have  sold  :  soft,  233  to  23s  Gd  ;  grainy,  243  to  24s  Cd. 

Coffee. — A  good  inquiiy  prevails  for  native  Ceylon. 

Rice. — A  parcel  of  Rangoon  sold  .at  lis  Gd  per  cwt. 

Tallow. — Foreign  and  town  unchanged.  244  casks  Australian,  by 
auction,  part  sold :  beef,  38s  to  433  ;  mutton,  433  Gd  per  cwt. 


To'\Tn  tallow 44 

Fat  by  ditto  ■    2 

Yellow  Russia  » 44 

Milton  stuff  „ S4 

Roagh  ditto 18 

Greaves 18 

Good  dregs 6 


s    d 


METROPOLITAN  CATTLE  MARKET. 
Thcrsdat,  May  23. — The  supply  of  beasts  to-day  is  vmusually  short ; 
consequently  they  meet  with  a  a  ready  sale  at  advanced  rates.  The 
number  of  sheep  is  smaller  than  of  late.  Trade  is  svctive,  and  prices 
generally  better.  Trade  is  very  bad  for  lambs  ;  a  considerable  number  re- 
main unsold.  Calves  are  still  in  demand  at  high  rates.  Beasts  at 
market,  450  ;  sheep  and  lambs,  9,180  ;  calves,  338  ;  pigs,  140. 


NEWGATE  AND  LE^VDENHAUi. 

Per  8  lbs  by  the  carcase. 
B    d        s    d  t 


Inferior  beef  3    4  to  3  8 

Middling  ditto  S  10        4  2 

Prime  large  ditto  4    4        4  6 

Prime  small  ditto 4    6        4  8 

Veal 4    0       6  2 


Lambs,  6s  Od  to  98  Od. 


Inferior  mutton 3 

Middling  ditto    4 

Pri.me  ditto 4 

Small  pork 3 

Large  pork »..  3 


d        s 
6  to  4 


HOP  MARKET. 
BoROCGH,  Friday,  May  24. — We  have  no  charge  to  notice  in  the 
value  of  any  kind  of  hops.  The  demand  for  all  kinds,  however,  is  as 
follows  : — Mid  and  East  Kent  pockets,  71  5b  to  9/  98 ;  Weald  of  Kent, 
7/ to  8/;  Sussex,  7/ to  7/ 15s  ;  Yearlings,  5/ to  0/ 10s  ;  Olds,  2/ 10s  to 
4/  per  cwt. 


POTATO  MARKETS. 
Borough  ane  Spitalfields,  Friday,  May  24. — The  arrivals  of 
potatoes  are  moderately  extensive  for  the  time  of  year,  and  the  trade  is 
inactive,  as  follows: — Yorkshire  flukes,  140s  to  1753;  ditto  Regents, 
120s  to  145s  ;  Lincolns,  1203  to  145s;  Scotch,  115s  to  1053;  and  foreign, 
lOOs  to  120s  per  ton. 


COAL  JIAKKET. 
Friday,  May  24. — In  consequence  of  the  cold  weather,  the  business  of 
the  market  to-day  was  rather  animated,  at  an  advance  of  3d  to  Gd  in 
house  coals.  Hartley's  advanced  3d.  Wallsend:  Haswell  19b — Uetton 
193— South  Hetton  18s  9d— Hartlepool  18b  3d— East  Hartlepool  18s  9d 
—Tees  18s  9d— Braddyll's  Hetton  ISs— Caradoc  18s  Gd— Cassop  18s  3d 
— Gosforth  179  3d— Harton  178  3d — Kclloe  18s — Original  Hartlepool 
19s— Thomley  17g  9d— Tnnstall  173  3d— WhamoUffe  17s  Gd— Holy- 
well Main  179 — Wylam  Moor  17s.  Ships  at  market,  87s  ;  sold,  34  ;  ga* 
contracts,  51 — 85  ;  unsold,  2  ;  ships  at  sea,  5. 


LIVERPOOL    MAEKET8. 


ADDITIONAL  NOTICES. 

Refined  Scoar. — The  home  market  for  refined  sugar  has  been 
neglected  this  week.  Prices  are  in  favour  of  the  buyers.  Dutch 
refined  is  quiet,  with  no  business  to  report  here. 

Green  Fruit. — Market  for  oranges  not  so  well  supported,  owing  to 
the  unfavourable  change  of  weather.  Some  parcels  Valencia  and  Sicily, 
sold  by  Keeling  and  Hunt  at  public  sale,  went  at  easier  nates.  Cold 
vfcather  has  checked  the  consumption  of  lemons.  Nuts  of  all  kinds  in 
fair  demand.  Some  parcels  of  Piira  are  to  hand,  and  likely  to  be 
offered  at  a  figure  to  effect  sales. 

Dry  Fruit! — A  quiet  dull  market,  with  no  demand  for  any  article. 

English  Wool. — Rather  more  business ;  prices  unaltered. 

Colonial  Wool. — The  public  sales  are  progressing  at  opening  rates. 
Some  things  are  rather  better  competed  for. 

Flax. — Market  steady. 

Hemp. — Market  firm,  and  more  business  doing. 

SiuK. — In  consequence  of  (the  unfavourable  account  of  the  Eviropean 
silk  crop,  an  active  business  is  doing  in  all  best  silks,  and  prices  are 
about  1  s  per  lb  higher. 

Tobacco. — There  has  been  again  an  improved  demand  for  American 
tobaccos,  and  some  considerable  sales  made.     The  recen    advices  from 


WOOL. 

(FROlf  OUS  OWN  COBKESPOXDRKT.) 

Friday,  May  24. — Our  market  still  presents  a  very  inactive  .state, 
for  although  there  is  more  inquiry  generally,  the  business  done  con- 
tinues restricted  to  the  supply  of  immediate  requirements,  and  at  prices 
which  show  no  improvement  upon  late  rates. 

CORN. 

(PROM  OUR  OWN  CORRESPONDKNT.) 

Friday,  May  24. — Limited  attendance  at  market.  Wheat — Ptiir 
business  at  Tuesday's  rates.  Flour  dull  and  prices  nominal.  Beans  6d 
per  qu.arter  lower.  Oats  and  oatmeal  in  limited  demand,  at  about  late 
rates.  Indian  com  steady,  at  the  recent  decline  ;  mixed,  393  to  39s  3d 
per  480  lbs. 

Wakefield,  Friday,  May  24. — Wheat  firm;  in  some  cases  more  money 
is  made  ;  no  quotable  change  in  other  articles. 


Clje    aautir. 


Tuesday,  May  21. 
BANKRL'PTCY  ANNXHiLED. 

H.  Barratt,  Grendon,  auctioneer. 

BANKRUPTS. 

D.  B.  Barclay,  Child's-hill,  Hendon — A.  T.  Brown,  Salisbury  waaif, 
Salisbury  street.  Strand — G.  Burfield,  Lewisham,  journeyman  car- 
penter— T.  F.  Burke,  late  of  Clarendon  place,  Maida  hill--J.  Butter, 
sen..  West  Dereham,  farmer — C.  Cantell,  Eynsham,  flymaster — T. 
Carter,  Gaisford  street,  Kentish  town,  commission  agent — W.  Carter, 
late  of  Gray's  inn  road,  a.9si.9tant  to  a  greengrocer — N.  Chapman,  late 
of  Sandon,  Hertfordshire — J.  Cook  and  G.  Brochard,  Portland  place, 
Cambridge  road.  Hackney,  bead  importers — C.  Cooper,  late  of  Grove 
mews.  Great  James  street,  Lissou  gi'ove,  journeyman  farrier — E.  J. 
Crosbie,  Compton  road,  Cannonbury  sqtiare — R  W.  Dear,  jun..  Glob* 
street,  Bethnal  green,  draper — J.  G.  Evans,  Ealing— F.  Frampton,  W«l- 
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cot  place  East,  Keunington  ,  road,  and  Victoria  theatre,  Waterloo 
road,  and  Frederick  Fenton,  Southamptoa  street,  Camberwell, 
and  Victoria  theatre,  aforesaid  theatrical  managers — J.  Francis, 
Palm  street,  pronoral  dealer — James  Samuel  Greensill,  Welling,  clerk 
— J.  Krantz,  Peckham,  laundryman — G.  Lefever,  Old  Kent  road — J. 
Mark,  York  place — W.  Moore,  Clerkenwell,  tailor — G.  Osborne,  Ludgate 
hill,  cheesemonger — G.  Osborne,  jun.,  Russell  ten-ace,  cheesemonger — 
J.  D.  Poole,  Argyle  square,  doctor — E.  Rashleigh,  Chapel  street,  lodging- 
house  keeper — G.  Rogers,  jun.,  Forest  hill,  contractor — P.  Ross,  St 
Andrew  street,  coffeehouse  keeper — E.  Rossiter,  Clarendon  road,  com- 
mission agent — E.  M.  Smith,  Parade,  Lambeth  walk — F.  Smith,  York 
road,  beerhouse  keeper — C.  Thorpe,  Blackheath — H.  R.  Tucker,  Porteus 
road,  dentist — F.  Walker,  Gracefield  terrace — R.  Watson,  Gravesend, 
licensed  victualler — J.  H.  Weston,  Kenuington  road,  chandelier  manu- 
facturer— R.  White,  Charles  street,  gingerbeer  manufacturer — W.  R. 
Whitehead,  Chatham,  milliner— J.  Wilde,  High  street.  Forest  hill,  house 
painter — T.  R.  Wilkinson,  Great  Ormond  street,  di'essing  case  maker — 
W.  Wilson,  Kettle,  Fifeshire,  and  J.  H.  Neville,  Lambeth  road— R. 
Brereton,  Runcorn,  beerseller — F.  Bradshaw,  York — G.  Boulton,  North- 
wood — T.  Cark,  Leighton  Buzzard,  late  market  gardener — C.  C.  Christie, 
Liverpool,  wine  merchant — R.  Chinery,  Somershom — W.  Clews,  Walsall 
wood,  miner — J.  Crubshall,  Dover — J.  R.  Darke,  Chumleigh,  licensed 
victualler — 6.  T.  Denton,  Leeds,  merchant — F.  Dixon,  Birmingham, 
assistant  librarian — J.  Eggett,  March,  publican — J.  Emmerson,  Wolsing- 
ham,  innkeeper — T.  Fleming,  North  Bitchburn,  boot  maker — P.  Gibson 
and  R.  lunes,  Liverpool,  cotton  brokers — J.  Goodall,  T.  Fox,  and  J. 
Stocks,Heckmondwike,  woollen  spinners — T.  Hanson,  Halifax,  stonemason 
— I.  Knight,  Rotherham — T.  Laycock,  Leeds,  auctioneer — M.  Langdale, 
Lower  Broughton — W.  Mabbott,  Withington,  insurance  agent — W. 
Menus,  Stratford-upon-Avon,  tailor — J.  Mitchell,  Church  Gresley,  pott«r 
— W.  Morris,  Llanfrothen,  quarrj'man — T.  Morgan,  Aberaman,  sinker — 
0.  Morgan  and  J.  M'Donnell,  Birmingham,  general  factors — E.  Orpin, 
Colchester,  innkeeper — T.  Parsons,  Blaby,  labourer — J.  Pakeman,  Lane 
Head,  timber  dealer — T.  Price,  Darlington,  beerhouse  keeper — 
M.  Richardson,  Dewsbury,  woollen  manufacturer — T.  Richley,  New- 
castle-upon-Tyne, assistant  grocer — ^W.  Rowlands,  Liverpool,  master 
maiiner — J.  Roberts,  Rhyl,  butcher — T.  Roberts,  Denbigh,  bootmaker 
— J.  Simpson,  Leeds,  journeyman  joiner — J.  Shaw,  Burslem,  boatbuilder 
M.  Smith,  Malton — W.  Stevens,  Birmingham,  musician — W.  Turton, 
Sinnington,  miller— G.  Westoott,  Bristol— G.  Jessop,  South  Stoneham, 
builder — J.  C.  Johnstone,  Rock  Ferry,  ofHcor  of  customs — T.  N.  Purden, 
Staffordshire. 

SCOTCH  SEQUESTRATIONS. 
R.    Bunten,    Paisley,  innkeeper — D.   Gilkson,    Glasgow,  merchant — 
M.  A.  Daws  or  Smith,  Motherwell,  grocer — T.  M'K.  Young,  Arbroath — 
A.  Livingston,  Ardtalnaig,  farina  manufacturer. 

GAZETTE  OF  LAST  NIGHT. 

BANKRUPTS. 

0.  Garrett,  Banstead,  railway  contractor — W.  T.  Akers,  Plumstead, 
baker — J.  Thorp,  Kentish  Town,  baker— W.  Pardoe,  Netting  hill,  cheese- 
monger— S.  Adams,  Reading,  jockey — W.  Nutt,  Drury  lane,  bookbinder 
— G.  W.  Bridgeman,  Huntley  street,  sm-geon — A.  Andrade,  Walworth, 
clerk — T.  W.  Charles,  Southampton  buildings,  law  stationer — J.  Fear, 
Windsor,  coal  merchant — E.  Ellis,  Bedford  street,  bootmaker — R.  I. 
Beard,  Y'ardley  street— T.  D.  McNally,  Water  street,  builder— T ,  Wells, 
Hunter  street,  professor — J.  Broadbent,  Camden  hill,  commission  agent 
— R.  Jewell, Barnsbury, builder — H.  B.  Greenwood,  Wyndham  place,  wine 


agent — C.  E.  Walesby,  Barking,  tailor — J.  Flanedy,  Bell  street,  shoemaker 
— A  A.  Pullen,  Air  street,  tailor — 6.  Davis,  Kent  street,  confectioner — 
W.  H.  Nutt,  Whitefriars  street,  leather  dresser — H.  Clark,  Queen's 
road  East,  licensed  victualler — J.  Gardiner,  Peckham  rye,  clerk — J. 
Birch,  HoUoway,  commercial  traveller — E.  G.  Ware,  Red  Cross  street, 
jeweller — J.  N.  Elsey,  Battersea,  cement  merchant — H.  F.  L.  Astley, 
St  Leonard's,  merchant — F.  A.  Dixon,  Albany  street — W.  Faulkner, 
Hornsey,  ironmonger — J.  Welford,  Praed  street,  assistant — T.  Hedge, 
Jarratt  green,  hat  manufacturer — F.  Renvoize,  Kingsland,  cardboard 
manufactm-er — F.  McSwyny,  Upper  Whitecross  street,  dairyman — T. 
Cracknell,  jun,  Maida  vale,  builder — F.  Johnson,  St  George's  street 
East,  boarding  housekeeper — J.  G.  LawTence,  Upper  Thames  strebt, 
printer — S.  Mansfield,  Commercial  road  East,  baker — J.  Aitken,  Great  St 
Helen's,  merchant — G.  Bade,  Old  Kent  road,  general  dealer — J.  Hillsden, 
Stepney,  cheesemonger — T.  S.  Greenway,  Wolverhampton,  cai-penter — 
J.  W.  Henshall,  Liverpool,  salt  agent — J.  Leach,  Bardsley,  cotton 
spinner — G.  Geldard  and  R.  B.  Geldard,  Spennymoor,  blacksmiths — 
G.  T.  Taylor,  Newcastle-upon-Tyne,  merchant— J.  Hopper,  Newcastle- 
upon-Tyne,  ship  carpenter — J.  Biden,  Southsea,  builder — B.  Greenaway, 
Charlton,  innkeeper — W.  Dixey,  Southminster,  butcher — W.  D.  Disney, 
Gorleston,  chemist — D.  Jones  St  Asaph,  grocer — J.  H.  Hearfield,  Sal- 
ford,  traveller — B.  Roid,  Tredegar,  draper — F.  Denman,  Meare,  baker — 
W.  Simons,  Eglwsylan,  coal  dealer— E.  Smith,  Bath— T.  Whitehouse, 
Tewkesbury,  dealer  in  hay — C.  Bradgate,  Newport,  attorney — W.  B. 
Lewis,  Exeter,  picture  dealer — J.  Cottom,  York,  farmer — P.  Hepworth, 
Dewsbury,  butcher — J.  M.  Pearson,  Saltburn-by-the-Sea,  builder — W. 
Harrison,  Kingston-upon  Hull,  hosier — M.  Asliton,  Eootle,  pawnbroker — 
R.  A.  Hyde,  Salford,  provision  dealer — J.  Walrosley,  Cheetham,  beer- 
house keeper — J.  H.  Robinson,  Hulme,  asphalter — J.  Oldfield,  Salford, 
beer  retailer — J.  Hacche,  Swansea,  cabinet  maker — J.  Doran,  Swansea, 
licensed  victualler — E.  Mayo,  Welsh  Back,  innkeeper — T.  H.  Sibley, 
Bristol,  milkman — G.  Mitchelson,  Liverpool,  bookseller — A.  Inchbold, 
Leeds,  grocer — D.  JI.  Randies,  Beeston  hill,  plasterer — A.  Crooks, 
Leeds,  tailor — H.  Owen,  Hanley,  potter— F.  M.  Rodwell,  Thorrington, 
blacksmith — J.  Sullivan,  Manchester,  vocalist— E.  Heathcote,  Manches- 
ter, plumber— -A.  Fletcher,  Bradford,  quarryman — R.  Charlesworth, 
Derby,  upholsterer— T.  Chell,  Derby,  clerk— G.  Eyre,  Derby,  butcher— 
W.  Faulkner,  Wellingborough,  .shoemaker — G.  W.  Taylor,  Ramsbottom, 
cotton  wastedealer — R.  D.  Aphn,  Maperton,  farmer — J.  Rowe,  Bridges,  inn- 
keeper— W.  Spring,  Great  Grimsby,  builder — W.  Gamer,  Barwell,  butcher 
J.  Burden,  Poole,  dealer — G.  Hunt,  Swansea,  licensed  victualler — N. 
Lawrence,  Cardilf,  publican — H.  Tempest,  formerly  of  Albert  street, 
Shieldfield,  beerhouse  keeper— W.  G.  Woodson,  Newcastle-upon-Tyne, 
clerk — F.  Davis,  Leominster,  secretary — R,  Chatfleld,  Longton,  beer- 
aeller — W.  0.  Jones,  Pembrey,  grocer — 6.  Parker,  Kendal,  wool  sorter — 
J.  H.  Hurrell,  Burslem,  tailor— H.  N.  Hearfield,  Salford,  traveller — P. 
Mawdslev,    Seatorth,   book-keeper. 

SCOTCH  SEQUESTRATIONS. 
A.  Thomson,  Insoh,   farmer — A.    Forbes,    Now   Mains   of   Inchture, 
farmer — W.  Abbott,   Glasgow,    merchant — M.   and  C.    M'Alley,    New- 
market, grocers.  


The  Rev.  Alex.  J.  D.  DOrsey,  B.D.,  Corp.  Ch.  Coll.,  Cambridge, 
is  a  candidate  for  the  Professorship  of  Poetry.  He  gained  the  Prince 
Consort's  gold  medal  tor  English  poetry  at  Cambridge,  and  was  soon 
after  elected  Chaplain  and  Lecturer  on  English  Literature  at  his  college. 
He  is  the  author  of  several  works  on  grammar  and  criticism ;  has  deli- 
vered a  Course  on  English  Philology  at  the  Royal  Institution ;  and  holds 
office  in  the  Theological  depcirtment  of  King's  College,  London. 


®MciHl    RsillDai;    arraflic    Itetwvna. 


Amoant 

expended 
per  last 
Report. 


4T«r»ge 

coat 
par  mile. 


-- 


Dividend  per  cent. 


Year  1865. 


Firlt  half   Second  half 
18G6.  ISeG. 


Nune  ofaallva; 


Week 
mdlng. 


-RECEIPrs- 


Faaeengeri, 
parcels,  &c. 


Merchandise 
minerals, 

cattle,  ltd. 


Totjl 
:iec8iDts 


Same 

weefc 
1866 


per 
mile 
per 
*eeh. 


MUea 
open  in 


1807      18t6 


£ 

1,]32.(>43 
644,858 

4,345'8S2 
19,424,488 

1,100^000 


28,128,000 

'9,958,995 
2,873,332 
6,C65,8J3 

49,100,100 

22.17s'345 
£5.576,000 
1«  548,038 
16,100,100 

15,347,629 

795,744 
15,370,990 
695,520 
4,668,761 
29,196,869 
8,736,268 
1,301,814 
18,630,248 


S8$32,13J 


2.390,808 
6,073,047 
19,724,671 
2.841,601 
1,703,301 
1,480,680 
125,241 
1,331,334 


It 
11,351 
17,912 

82,'311 
83,841 


89,426 

45,156 
13,948 
14,442 
37,452 

S5',028 
42.W5 
51,874 

32,200 

140,804 

17,905 
62,483 
24,840 
982,900 
43,037 
10,484 
29,586 
26,813 


81,361-1 


232,811 
22,661 
69,771 
25,8a0 
27,116 
13,660 
12,-524 
17,307 


£  s 
4  5 
9  16 

6     0 

6  0 

7  2 


£  a 
2  0 
S  0 
2  10 
2  6 
8  12 


4  IS    0 

5  0    0 


2    5    0 
2  10    0 


6  0 

7  2 

4  15 

2  0 
2     0 

5  17 

6  12 
6  IS 
6     0 


6     0 


2  10 
2  10 


9  10  0 

7  0  0 
6  15  0 

2  7  6 
6  10  0 
SCO 
6     0  0 

5  12  6 

8  13  9 
8    0  0 

8  15  0 

6  0  0 

3  17  6 
S  10  0 
2  13  9 

9  10  0 

4  6  0 

5  0  0 


2  10  0 

10  0 

2  10  0 

8     7  6 

8     0  0 

2     0  0 

2     0  0 


0  IS    0 


3  0 
1     0 

4  16 
3  10 
3  0 
1  S 
3     0 


2  16  0 

2  10  0 

1  12  6 
8  16  0 
4     2  6 

3  0  0 

2  0  0 
18  9 

0  17  6 

4  18  0 

1  15  0 

2  10  0 
0     6  0 


£    s 

2  10 
6  0 
2  10 

2  5 

3  5 

2  "5 
2  15 


2  15 
4     0 

2  "5 

0  10 

2  10 

3  7 
3  7 
2  0 
2     6 


3  0 
1  10 

4  10 
3  10 
3     2 

1  5 

2  16 

3  "6 

2  15 

1  18 

3  17 

4  10 

2  15 


0  10 


18M 
Belfast  and  Northern  Counties  ...  Mav 

Blyth  and  Tyne      

Bombay,  Baroda,  &  Central  Indie,  Mar. 

Bristol  and  Exeter .May 

Caledonian 

Detroit  and  Milwaukee     Apr. 

Dublin  and  Drogheda      May 

East  Indian Mar 

Grand  Trunli  ot  Canada Apr. 

Great  Eastern         May 

Great  Indian  Peninsula Mar. 

Great  Northern      May 

Great  North  of  Scotland 

Great  Southern  b,  Western  (Irish; 

Great  Western 

Creat  Western  of  Canada  ...  Apr. 

Lancashire  and  Yorltshire May 

London  ac  Nt  rth-Western,  kc. 
London,  Brighton  &  Soutn  Coast 

London  and  South-Western 

London,  Chatham,  and  Dover     \ 
Metropolitan  Ex.  &  BranchesJ 

London,  Tilburj-,  and  Southend 

Manches..  Sl-ettid,  &  Lincoluatiire 

Maryport  and  Carlisle 

Metropolitan  

Midland       

Midland  Gt  Western  (Iriali) 

Monmouthshire       

North  British  

Nortb-Eastem— Berwick  ... 

Do.  York 

Do.  Leeds ...        »        ... 

Do.  Carlisle         

Do.  Stoc'Kton  and  Darlington, 

North  London 

yorth  Staiiordshire  „. 

Sonth-Eastem 

South  Devon  ..        ^, 

raSrVale      

Ulster 

Vale  of  Clwyd        

Waterford  and  Limerick  „. 


1117  7  7 

565  0  0 

4207  12  4 

6192  6  6 

11147  0  0 


1119  12  8 
2ii67  0  0 
5619  1  6 
2619  16  10 
22115     0    0 


1163  19  10 


1329    0    0 

5660    4    3 

3S241    0    0 


18793  0  0 
2374  0  0 
6996     0    0 


1179     0    0 

6O30     0    0 

273    0    0 


2508  17    0 

441    0    0 

lOSOK    0    e 


696  10    9 


17660    0    0 


2;48  0  0 
4285  9  9 
39126    0     0 


27647     0    0 

67737     0    0 

5660    0    0 


1760    0    0 


2237  0 

2632  0 

9826  13 

7812  3 

33262  0 

8048  0 

1850  10 

46257  0 

26252  0 

341S8  0 

42035  0 

39329  0 

8477  0 

98!5  14 

77667  0 

16221  0 

46440  0 

120111  0 

21656  0 

25918  0 

11S33     0 


216 
I4SJ93 
1117 


19..~ 

19 

1119920    0 
19    3278    0 

11 

I2I  1600  0 
11   103  0 
10   748  0 
I 


3102  3  3 
2467  0  0 
17O0D  0  0 


1424  0 

21023  0 

1390  0 

4S9S  8 

61534  0 

5611  0 

2908  0 

27316  0 


1874 

2403 

9988 

7676 

33643 

6002 

1677 

51060 

26706 

3831S 

39159 

41061 

3186 

8606 

84275 

14736 

47918 

126005 

32063 

371S5 

9702 


1343 

0:  2I62' 

Oi  1645 
4276 

62743 
4974 
3113 

27102 


76483  0  0 


54T2 
1224 


1470 

74 

686 


4932  13 

8371  8 

25392  0 

4602  9 

6169  0 

2970  0 

177  0 

1384  0 


74201 


4884 
89S8 
22623 
4524 
6996 
2443 
166 
1287 


£ 
22 
73 
32 
68 
68 
42 
24 
40 
18 
48 
49 
89 
IS 
24 
69 
46 
116 
90 
64 
61 


31 

85 
60 
926 
74 
21 
66 


448 
31 
77 
41 
98 
28 
18 


9  if 
36 
306 
1341 
6731 
18» 
75 

1131 
377 
709J 
852 
441 
237} 
419i 

1311 
349} 
403 

1326 
336 
603 

138 

45 
246 

28 

tj 
696 
260} 
41 
73GS 


11 

i68 

aSO 
IIOJ 

63 
1051 

10 

77 


99f 

36 
306 
121} 
6621 
189 
76 

1129 

1377 
7091 
7011 
422 
233 
3871 

1280 
346 
403 

12961 
293} 
60O 

1361 

45 

246 
28 
4} 

6771 

260} 
44 

717} 


1194 


11 

267 
319 

98 

63 
lOtl 

10 

77 


602 
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COMMERCIAL  TIMES. 

Weekly  Price  Current. 

if^The  pricpfl  in  the  following  list  are 
carefully  r«'vl.*e(l  every  Fridfiy  afternoon 
by  an  eminent  house  in  each  depaitment 


LONDON,  Fridat  Evesiso. 


Ashes— (Inty  free  a 

First  sort  Pot,  U.S.  p  cwt    0 

Montreal 33 

First  sort  Tear!,  U.S 0 

Moiilrcal 0 

Cocoa— duty  Id  per  lb 
W.  I.— Trini(]aJ..pcrcwt  52 

Grenada  46 

Guayaquil  65 

Brazil— Para 70 

BaWa 60 

Coffee— duty  8d  per  lb 
Jamaica,  goo'i  middling  to 

fine (ler  cv/t  84 

fine  ordinary  to  raid 66 

Mocha,  unRarbled 70 

KPOd  to  fine 92 

Ceylon,  nntive,  good  ord. 

to  fine  61 

ordinary 48 

plantation,    ordinary  to 

fine  ordinary  66 

fine  fine  ord.  to  mid....  74 

good  middlii^p  to  fine-  84 

Java,  Ac,  K.w  ordinary  ...  38 

ord.  to  good  ord 44 

fine  ordinary 68 

Madras  and  Tflliclierry  ...  60 
Malabar  and  Mysore,  good 

ordinary  63 

fine  ord.  to  fine 66 

St  Domingo 44 

Brazil,  washed,  fine  ord.  to 

low  middling 68 

fine  and  fine  fine  ord 53 

good  ordinary   47 

ordinary  36 

Costa  Rica r>fi 

Cuba.  PortoRica&Laguira  64 
Drugs  and  Dyes-duty  free 
Aloes,  BBrhadoe8...p  ewtlOO 

Argol,  B»logna 70 

Bark,  Peruvian,  pale.plb     1 

Quercitron per  cwt    6 

Camphor,  tnreflned i:j5 

Castol  oil,  good  pale.plb    0 

Saflron 36 

Cochineal 

Tentriffe  per  lb    3 

Mexican  3 

Lac  Dtk— Good  to  fine..    1 

TCKUEKIC 

Bengal  per  cwt  24 

Mndrafc 17 

China   83 

Tkkra  Jafonica,  Cutch  26 


0  90  0 

0  70  C 

0  60  « 

0  7.5  <! 

0  55  0 

0  105  0 

0  83  0 

0  85  0 

0  120  0 

0  73  0 

0  «0  0 

0  74  0 

6  8S  0 

0  104  0 

0  43  0 

0  C7  0 

0  76  0 

0  98  0 

0  65  0 

0  100  0 

0  68  0 

0  78  0 

0  64  0 

0  52  0 

0  46  0 

0  82  0 

0  84  0 

0  280  0 

0  75  0 

2   2  0 

6   0  0 

0  137  6 

6i  0  Cf 

0  89  0 

0  ]8 

s  £ 

0  ts 

0  10 

0  7 


8  10 

3  17 

4  5 
11    0 

589(1 


Gnmbicr  18 

Dyewoods— duty  free  £  s 
fiRAzit  Wood  ...per  ton  70  0 
Fustic,  Cuba 9    0 

Jan^aicu  6    0 

Logwood,  Coiiiiieadiy...    8    0 

Jamaica   3  15 

Red  Sausdees  4    o 

Sapan  W  OOD 7    0 

Eggs    French  120    4s  6d 

Fruit — Cl-rrants',  duty  78  per  cwt 

Patras,  new    26    0    31    0 

VcBtizza 30    0     35    0 

Island  24    0    31     0 

Gulf 26    0    35    0 

Figs,  duty  7s  per  cwt 

Turkey   ...^er  cwt  d  p  30    0    80    0 
Fluvs,  duty  7s  per  cwt 

French,  bottled 0 

Geinian    0 

Eaisins,  duty  78  per  cwt 

Valencia,  new 28 

Muscatel 0 

Smyrna,  red  &  Clieeme  36 

Sultana 45 

OltANtiES  s 

St  llichael,  Istqnollty, 
large  box 0 

Do.  2nd  quality 0 

Valencia  j;3 

Liibou  *  St  Ubos,  J  ch  31 

Sicily per  box  10 

LxHOyg 

Mes«lnn per  case  20 

Barcelona  nut?. ..per  ba{^  ;;1 

Spanish  nuts p  br  39 

Brazil  nuts 41 

Cokernuts per  100  14 

Flax— duty  free  £ 

lUgaK   ptrton    0 

—    WFPK  80 

8t  Petersburg,  12-heiid...  53 


0 
« 

0 
0 
0 
0 
d 

0 
0 
0 
0 
6 

0 
6 

0 
0 
0 


y-head...  44 

Egyptian.fovtdri-stcd...    0 

—       native  ditto  ...     0 

Hemp— duty  free 

St  I'trsbgr,  clean,  per  ton  .33 

outshot 33 

half-c'ean a2 

Riga,  Rhine 37 

Manilla 62 

East  Indian  Sunn 15 

China  grass 0    ^ 

Jnte  11  10 

reiectii-ns 10    0 

caitinu 6    0 

Coir— Yarn,  goud  dt  line  36    0 

otd.  to  fair 22  10 

*bro 23    0 

'ope    29    0 

'•"'k-  30    0 


24  10 
10  10 
6  6 
60  0 
33  0 
36     0 

30  10 

31  0 


Hide»— Ox  &  Cow,  pr  lb    ■    d 

H.  A.  andM.  Vid.  dry  0    5} 

Do&R  Grande,  saltd  0    H 

Brazil,  dry    0    64 

Urysa'ted 0    41 

Drysalted  Mauritius  ...  0    4f 

Rio,  dry  Rio  Grande  ...  0    6 

West  Ci  asl  hides    0    6 

Cape,  salted 0    3 

Australian 0    2} 

Kew  York 0    :ij 

East  India 0    4i 

Kips,  Russia 0    8 

S.  America  Ilorsc'.p  hide  5    6 
Indigo — duty  free 

Bengal per  lb  2    0 

Oude  2    6 

Madras 1    5 

Kurp,ih 2    9 

Manilla 3    0 

Leather— per  lb 

Crophide8...30to4Slbs  0  llj 

do        .',0        65  1     4 

English  Butts  16        24  1    0 

do  23        36  1     3 

Foreign  Butts  10        25  0  11 

do  28        60  0  11} 

Calf  Skins 28        85  1  :0 

do  40        60  1    8 

do  80      100  1    3 

Drtssing  Hides  0  11 


s    d 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

1 

0 
10 


Shaved        do      1    OJ 

Horse  Hides,  English...    0  U      13 

d'j    Spanish,  per  hide    6    0    17    6 

Kips,  Petersburg,  pr  lb    1    2      17 

do    East  India 0    7      1  10 

Metals— CoppEu  pr  ton  £    s      £    s 
Slieating,  bolts,  &c..  84    0    85    0 

Bottoms 80    0    90    0 

Old 70    0      0     0 

Tough  cake  80    0    81    0 

Best  select 81    0    82    0 

Iron,  per  ton  £    s      £8 

Bars,  etc.,  British 6  15       7     0 

Nail  rods  7  10      7  15 

Hoops 8  15      9    0 

Sheets    9    0      9  10 

Pip,  No.  1,  Wales   ...    2  15      3    0 

Bars    5  16      6    0 

Rails  6     0      0     0 

Pip,  No.  1,  Clyde 2  12      2  14 

Swfdih 10    6    10  10 

Lead,  per  ton— Eng.pig  20    0    20    6 

sheet  20  10    20  15 

red  lead 21    5    21  10 

white  do 28    0    20  10 

patent  shot   23    5    23  10 

Spanish  pig  19  10    19  14 

blEKL,  Swedish  in  kegs  16  10      0     0 

in  faggots 17  10      0    0 

Spelteh,  for  perton  ...  21    6      0    0 
Tl» 
English  bbcks,  p  ten  89    0      0    0 

bars  in  barrels 90    0      0    0 

Refined 92    0      0    0 

Banra 94    0      0    0 

Straits    85    0    85  10 

Tin  Platfs,  per  box        s    d     s     d 

Charcoal,  I  C   J9    0    32    0 

Coke,        I  C    24    0    26    0 

Oils— Fish  £     s      £      s 

Sperm  pertunU5    0  ISO    0 

Head  matter 0    0      0    0 

South  Sea 44    0      0    0 

Seal,  pole  39    0      0    0 

Cod 40    0      0    0 

East  India 35    0      0    0 

Olive,  Gallipoli 63    0      0    0 

Sicily 59     0      9    0 

Palm perton  «    0      0    u 

Cocoa-nut 40  10    67  10 

Rai  eseed,  pale  (foreign)  38  10    39    0 

Liniecd 36  15      0    0 

Bhick  Sea  p  qr  6l8  6d  62s  Od 

Bombay 69    0      0    0 

Docake  (Englisli)pton  11    0    1110 

Do  Foreign   9    0    10  17 

Rape,      do       4    0      6    0 

Petroleum — per  tun 
Crude  Pennsylvania..  11  15      0    0 

Crude  Canadian  0    0      0    0 

Relined per  g«l    Is  2d    Is  Sd 

Provisions- Duty  free 
Butter-Watei-fordpc»tll48  Odlies  Od 

Carlow  114 

Cork,  4ths,  new   102 

Limerick    0 

Friesland  fresh    116 

American  new 8 

Jersey    112 

Bacon,  singed— Waterf.  58 

Hamburg  0 

Hams— York    76 

Irish 76 

Lard— Walerford  *l  Li- 
merick bladd,  r 74 

Cork  and  Belfast  do.,  0 
Firkin  and  keg  Irish..  0 
American  ,<k  Canadian  0 
Cask    do  do  0 

P,  rk— Ainer.  &  Can.  p.b  90 
Beef— Amer.&  Can.  p.lc  98 

Chtese — Koant 58 

Gonda 60 

Canter  18 

American 76 

Rice— duty  free 

Ciurclina per  cwt  35 

Bengal,  wliite 13 

—      cargo 11 

Madras  11 

Arracan,  Itanguon,  ,lcc..  10 

Java  10 

Sago— duty  44d  per  cwt 

I'carl per  cwt  15 

Saltpetre- 
Bengal     pex  cwt  18 

Bonitjayanu^tUdras  ...  14 

English,  refined  22 

Nitrate  of  Soda  12 


0  lie 

0 

0  104 

0 

0   0 

0 

0   0 

0 

0   0 

0 

0  124 

0 

0  60 

0 

0   0 

0 

0  82 

0 

0  82 

0 

0   0 

0 

0   0 

0 

0   0 

0 

0   0 

0 

0   0 

0 

0   0 

0 

0  112 

0 

0  62 

0 

0  M 

0 

0  22 

0 

0  80 

» 

0  46 

0 

0  19 

0 

0  14 

0 

0  14 

0 

0  12 

i 

0  2/ 

0 

0  21 

0 

0  19 

0 

0  18 

0 

6  23 

6 

0  13 

0 

2  0 
2     7 

1  10 

2  0 
2  7 
2  7 
1  11 
1  3 
1     4 


Seeds—  •   d     •   d 

Caraway prcwt  46    0    48    0 

Canary per  qr  50    0    65    0 

Clover,  red per  cwt  38    0    60    0 

white    66    0    90    0 

Coriander   18    0    21    0 

Linseed,  foreign,  per  qr  68    0    62    0 

English    60    0    70    0 

Mustard,  br p  bush  16    0    18    0 

white    13    0    17    0 

Rape,  per  Isstof  10qrs.£3t    0    36    0 
Silk— duty  free  s    d      s    d 

Surdah  per  lb  28    0    "0    0 

Cosaimbuzar 19    0    23    0 

Gonat  a   17    6    59    0 

Comercoliy 17    0    28    0 

China,  Tsatleo  24    0    32    0 

Taysaam 17    0    28    6 

Canton 20    0    20    0 

Tlirown    0    0      0    0 

Raws— While  Novi 40    0    43    0 

Fossombrone 40    0    42    0 

Bologna  0    0      0    0 

Milan  36    0    40    0 

Okgaszines 

Piedmont,  52-24 42    0    46    0 

Do.        24-28 42    0    45    0 

Milan  &  Bcrgam,18-20  44    0    40    0 

Do.  22-2»  41     0    44    0 

Do.  2J-28  41     0    44    0 

Do.  28-80  40    0    44    0 

Teams— Milan,  22  24  ...  40    0    44    0 

Do  24-23   ...  40    0    44    0 

Beutias— Short  reel 0    0      0    0 

Patcutdo 42    0    45     0 

Pehsiass 14    0    22    0 

Spices— Pepper,  duty  free 

Malabar,  &c per  lb    0    3t 

Eastern   0    2i 

White  0    6J 

Pimento,  duty  free 

n)id  and  good  ...per  lb    0    1{    0    2 
Cinnamon,  duty  free 

Ceylon,  1,  2,  3    13      3    0 

Malabar  &  Telliclierry    14      2    0 
Cassia   Lignea,    cmy 

free per  cwtllO    0  115    0 

Cloves,  duty  lice 
Ambtiyna    and    Ben- 

coolen   per  ib    0    4}    1    4 

Zanzibar  and  B..urbon    0    3^    C  3| 
Ginger,  duty  free. 

£.  India,  corp p  cwt  27    0    27    6 

Do  Coihin&  Calicut  60    0  180    0 

African    28    6    29    0 

Mace,  duty  free. ..per  lb    1    0      3    7 
Nutmegs,  duty  free  p  lb    0  10      4    0 
Spirits— Ruin,  duty  10s  2d  per  gaL 
Jamaica,  per  gal.,  bond, 

15  to  25  O  P   2 

30  to  35    —    S 

tine  marks  4 

Demerara,        proof 1 

Leeward  Island  —  1 


0  4; 

0  3{ 

1  6 


East  India 
I'oreigu 
Brandy,  duty  10s  5d  pjal 
l!'66, 


Vintage  of 
1st  brand 
In  hhds 


J  1865  

"S  1864 

U863 


Geneva,  c'.mmon  2 

Fine 2 

Corn  spirits,  pf  duty  paid...  12 
Spirits  f.o.b.    Exportation    2 

Malt  spirits,  duty  paid 12 

Sugar— Per  cwt— Duty  pad 
British  plantation —  Duty,  s 
grocery  yellow   ...10/6  33 

rctininp .','.9/7iI0/5  28 

Foreign  Muscovado,  low  to 
tine  yel.  grocery.. .10/6  33 
hv  togdieti...S/,9/741li/6  28 
Mauritius,  cri  stalised — 

Nos.  16  it  17 11/3  88 

13  ii  14 10/6  36 

lOilli —  33 

Syrups,  low  to  gd  yeL  —  30 
lwtoflnebrown.8/,V:9/7  25 
Bengal, Benares,  low  to  fine 

white  lo/CillAJ  36 

Date,IwtoflHeyl9/7ilo,'6  bO 
very     low     to     fine 

brown 8/Jt9/7  23 

Pcnang,  sUDerior  yeiiow  to 
good  whitc...lO/6Jill/3  36 
lwtofine>elUiw.;'/7.telO/S  31 
Iw  to  liue  brown. ..8/Jt9/7  Hi 
Madras — 
cry6talljedwhtelI/3Jtl2/  38 
low  to  tine  yctlow.lo/t>  33 
Native,  low  biownt^low 

yelluw  8,'i9/7  25 

Jaggtry    f/  23 

Siaui  aiiu  China,  low    lo 
good  white... 10/6<:ll/3  36 
low  to  tine  yellow  and 

gley  'J/7&im  31 

brown  8;<£:v7  23 

Manilla,  claycd,Ct>inmon  to 

good    9/Z  28 

Muscovado  8/  23 

Java — 

low  to  good  white  ...11/3  3S 
low  to  tiue  }  eliow  aud 

grey  Wi  32 

Havana,  w*hite,  atwve  No. 

18 12/  41 

Soiette,  Nos.  15  ii  18.11/3  38 

)eilow,  12  a  14.10/6  36 

—  lOilll.—    33 

brown  7  ii   9.  .9/7  28 

Batiia  tt  Maroim,  low  grey 

to  good  white 10/6  32 

low  to  tine  brown...tV«9/7  26 
Pcinaln,P«raiba,iMaccio, 
low  to  good  white.lu/6  33 

yellow  ii/7«lli/u  30 

low  to  fine  brown..tVit)/7  26 
Beetroot —       0 


40 

37 


0     40     0 


35 
30 


28 
26 


0    40    0 


0 

43 

0 

0 

40 

6 

0 

37 

0 

0 

31 

6 

6 

31 

6 

0 

36 

6 

tf 

31 

U 

0 

96 

6 

0 

32 

0 

0 

2» 

6 

0 

V 

0 

0 
4( 

43 
42 
39 
33 
31 
18 

0 
87 

0 

0 
36 
ii 
it 

0 
Id 

0 

0 

31 

2» 


u 

• 

6 
0 
V 
6 
0 
« 

0 

0 

< 
« 

c 

0 

s 

0 

Or 

0 

c 

0 

0    0 

30     0 

0  0 

U  0 

14  6. 

0  0 

0 
0 
2 
3 
2 
2 
2 
1 
0 

0  11 

1  1 
0    7 

0  10 

1  1 


Refinkd — For  consumption  1 

8  to  101b  lores 0 

12  to  14  lb  loaves  46 

Titlers,  22  to  2»  lb 43 

Lumps,  45  lb 41 

Wet  crushed  35 

Pieces  31) 

Bastard   27 

Treacle 15 

For  export,  free  on  boa.d 
Turkey  loaves,  1  to  4  lb.    0 

6  lb  loaves   34} 

10  10    do     36 

1    lb    do     0 

Titlers,  22  to  i8  ib 35 

Lumps,  40  to  46  lb 43 

Crushed   32 

Bastards 0 

Treacle 15    . 

Dutdi,  relined,  f.o.b.  In  Holland 

6  lb  loaves  37     0 

101b    do     36    0 

Superliiie  ctualied 30    6 

No.  1,  crushed   28    9 

_^°-^ 27    0 

Belgian  I  eflned,  f.o.b.  at  Antwerp 

8  to  10  lb  loaves 0    0 

Crushed,  1  29    6 

Tallow— Duty  free 

Town  Tallow percwt    0    0 

St  Petersburg,  1st  Y  C...  43    3 
Tar— Stockholm,  pr  bri...  14    0 

Archangel  15    q 

Tea— duty  6d  per  lb 
Congou,  brown  leaf  dust    0    8 

Souchong,  common  0    0 

Niiig  Yong  and  Oolong    0  II 

Flowery  Pekoe, 0  10 

Oiangc  Pekoe 0  ill 

Foo  Chow    X    2 

Caper,  Canton    ,    0    g 

Foo  Chow   1    1 

Twankay,  common  0    7 

fair  to  good 0    9 

fine  to  Hyson  kind    ...    I    0 
Hysou,  skin,  com.  to  fair    0    S 

good  to  fine 0    9 

H>aon,  common 0  II 

'"'■■,  "..    1    2 

good 1    g 

Young  Hysou 0    J 

Timber- Timber  and 
Hewn  Wood— Dantzic 
&  Mcmel  fir— per  load  60 

K'ga  fir   60 

Swedish  fir 34 

Canada  red  pine    65 

—       yellowpine,largs  60 
„""  —        small  80 

N.Bniswk.&Can.Bd.pme  SO 

Quebec  oak 100 

Baltic  oak   go 

African  oak    .'*140 

Indian  teake  igo 

Wainscot  logs  18  ft  each  65 
Deals  and  Sawn  luid  Prepared  Wood 
Norway,  Peterbsgstand  £10    0    13 

fcwedith  g    Q 

Russian   .'. m  iq 

Finland    ][]    ^    0 

Canada  1st  pine [  16  10 

.  —       2nd 11  10 

American  spruce  8    6 

Dai.tzic  deck,  each  14s  0 

Staves 

Baltic,  per  miile £140 

Quebec,  per  standard  do.  85 

Tobacco— dy3/plbA5pct   a 

Maryland,   per  lb,    bond    U 

Virgiuia  leaf 0 

—  stript  0 

Kentucky  leaf  0 

—  8ir.pt   0 

Negrohcad...dj4sor4s(jd  1 

Columbian  if.  dy  3s  S  5pc  0 

Havana   1 

—    cigars,  bd  duty  5s    6 
Turpentine— Per  cwt 

Auiencan  Sjju-jt8,wthckj  36 

Irench  do   35 

'<""Bll 12    »      „    , 

wool— English— Per  pack  of  240  I b« 
FKcces  S.  iiown  hogs.. .£16  10    17    0 

Hull-bred  hogs  17    0 

Kent  deeces   17    0 

S.  Ijw-n  ewes  &  wthrs  15    0 

Leicesterao jg    0 

Sorts— (.Jlothing,  picklca  18    0 

Prime  16  10 

Choice 15  10 

Super  14    0 

Combing — Wetlir  mat  19    u 

Picklock  16    0 

Comuion 14    y 

Hog  luatching  19  jo 

Picalockniatchhig...  16    0 

bujier  do      ...  14    0 

Colonial —  g    ^ 

Aiutradaa — Lambs  ...    1    3 

Scouted,  &c 1    3 

Unna^Led  0    s 

Locks  and  pieces  ...    0    8 

biipe  and  skins  1 

Port  Pliilip — Lambs  «    1 

Scorned,  Ac 1 

UiiH  ashed  t) 

Locks  and  pieces  ...     1 
S.  Australiau — Lambs    1 

Sc.  ured,  &c 1 

Unwashed  u 

Locks  and  pieces  ...    1 
V.  D.  Laud — Lambs...    1 

Scoured,  &c 1 

Unwashed  0 

i<ocks  aud  pieces  ...    1 
Cape  G.Hope— Fleeces    0  11 

Lanibs 0  H 

Scoured,  £c 1    0 

Luwaslied 0    7 


ni 


0  75 

0 

0  65 

0 

0  40 

0 

0  95 

0 

0  90 

0 

9  55 

0 

0  90 

(> 

0  125 

0 

0  120 

0 

0  200 

0 

0  210 

0 

U  95 

0 

0 
10  10 
14  0 
10  0 
20  0 
13  10 
9  10 
28s  0 


0  180 

0  90 


0 

e 

•  d 
0  » 

0  n 

1  0 
1  0 
1  2 


18 

18  0 

16  0 

17  0 

15  10 
17  0 

16  0 

16  0 

19  10 

17  0 
15  0 

20  11) 
17  0 
15  0 
s  d 

1  lU 

2  6 

0  11 

1  6 


1  10 
1  10 
1  1 

1  6 

2  2 
1  10 
1  0 
1  7 
1  10 
1  9 
1  6 
ii  10 


May  25.  1867.] 


THK  ECONOMIST. 


603 


STATEMENT 
Cf  Import*,  Exnorts,  aniH  Home  Consumption  of  the  followinff  article*  in  the 
20  weeks  endinpAf ay  IS,  18R7,  showing  the  Stock  on  Jlay  IS,  compared'vrith  the 
corresponding^  period  of  18b'6. 

FOR  THE  FORT  OF LONDON. 

MP"  or  chose  articlei  dutyfree,  the  dell-veries  for  Exportation  are  included  andeT 
tht  head  Home  Consumptior. 

EAST  AND  WEST  INDIAN  PRODUCE,  Ac. 

SUGAR. 


Imported. 

Exported. 

Plantation. 

Westlndia.. 
Msoritius ... 
Benj^aliPg 
Madras 

186B 
tons 
34353 
14194 

930 
6203 

1867 

tons 

3.5661 

5174 

781 

983 

42599 

18«;6 

tens 

614 

1092 

203 

56 

1867 
tons 
670 
132 
46 

Total  B.  P. 

Foreigrn. 

Siam.Ac 

Cuba*  Hav. 

Brazil 

P.  Rico.  Ac. 
Beetroot 

54680 

1965 

845 

3763 

3927 

679 

691 

4827 

11887 

4048 
8101 
1247 
2183 
9582 

1452 
1587 

143 
69 

162 

298 
574 
127 
24 
26 

Total  Fr^ 

25161 
67760 

3413 

1049 
1894 

Grand  Total. 

66,567 

.5378 

Home  Consump. 


1866 
tons 
33-5.53 
9690  1 
161S 
2018 


1867 
tons 
34478 
3439 
3311 
3185 


47470  i  44413 


2090 
2316 
808 
1.534 


6707 
11227 
1.382 
3313 
8077 


1866 
tons 
13778 
11186 
4527 
10605 

40090 


30706 


21061 
12916 
2024 
4200 
3273 


43482 
83578 


1867 
tons 
17220 
6906 
1365 
0653 

35114 


29201! 
73S8 
2158 
3918 
2264 

44934 

80078 


MOLASSES. 

Imported.       [ 

.Exported. 

Home  Consump. 

Stock. 

Westlndia 
Foreign  ... 

1866 

tons 

1025 

187 

1867     I 

tons     j 

1462  1 

459 

1866         1867 
tons         tons 
345            524 
78             43 

1866         1867 
tons         tons 
871           920 

18  1         239 

1866 
tons 
1730 
894 

1867 

tons 
617 
666 

Total ... 

1212 

1921  j 

423  1         573 

889  ;       1159 

2024 

1283 

MEIADO... 

30  !      ...       i 

... 

24              20 

166 

RUM. 


Imported. 


Exported  and 
delivered    to  Vat.i  Home  Consump. 


eils  '  Grals 
West  India..  1037250  1113525 
East  India...    135630  1    950(0 


Foreign . 
Vattad 


Total ... 


78705        19215 


pais 

539379 
63180 
(7020 


I      s-als 

'  709965 

711590 

47205 


j        Exported. 
:  608715  I  5!6845 


araTs 

71S605 

765 

1620 


sals 
807480 
27540 
22590 


Stock. 

ffsis         pals 

1595733  1572015 

147405    15I1B5 

157545    199350 


69735        46845  j     422280    495135 
1935405    1827305    1398894    1359605    '  780725  '  904455      2322963  2417265 


B.r.anUtion 
Foraign 

24505 
6556 

.31067  1 
12932  1 

COCOA  -Cwta. 

6708          2677T 
2206          2238 

18031 
5408 

15975 
3860 

16835 

8349 
10132 

20423 
185  '6 

Total ... 

31061 

43999   1 

8;'14          4915 

23439 

184S1 

39  H4 

West  India.. 

753 

S96 

191 

151 

166 

171 

460 

223 

Ceylon  

9366 

9371 

65S1 

7071 

4786 

4780 

COIS 

65SC 

East  India... 

877 

1095 

831 

947 

782 

1027 

1342 

1266 

Mocha   

19 

156 

30 

62 

42 

86 

74 

148 

Braiii 

1S23 

2257 

1098 

1675 

13S 

335 

2274 

1365 

Other  Forgn 

447 

699 

185 

432 

358 

6i9 

602 

761 

Total ... 

13585 

13874 

8944 

10328 

G272 

7048 

10770 

10343 

I    tons 

tons 
663 

tons 

tons 

t'>ns 

tons     1 

tons     1 

RICE    

I    4927 

... 

19303 

13447    1 

19631  ] 

12020 

PEPPER. 


Whlte._ 

Black 

tons    1     tons         tons 
102  1         2S3                4 
1842  !       2510            499 

tons         tons 
175 
636 

tons 

183 

2498 

tons     [    tons 

255  1         410 
8194  '       36.52 

NUTMEGS. 

Do.  Wild.. 

CAS.  LIQ... 

CINNAMON 

PIMENTO.. 

pkcs 

392 

256 

2331 

4580 

batrs 
6463 

pkKS 
660 

4655 
3361 

baes 
31260 

bags 

pkgs 
bags 

pkifs 
386 

S619 
3354 

baes 

4094 

pkes 
743 

2813 
3954 

baes 
21270 

pke» 

2546 

767 

4173 

2076 

baes 

_40420 

pkes 
2363 

2663 
11)19 

eaes 

44153 

RAW  MATERIALS,  DYESTUFFS 

&c. 

COCHNEAL 

serons 

7427 

serons 
9225 

serons 

seroHS  .  serons 
...      1      8106 

serons 
8506 . 

serons 

4856  I 

chests 
4819 

serons 
5832 

LAC  DYE... 

chests 
1367 

chests 

1586 

chests 

chests  j  chests 
...       1       1913 

chests 
2285 

chests 
4291 

LOGWOOD 

ros'nc 

tons 

2407 
358 

tons 
3835 
490 

torn 

tons 

tons 

3373 

803 

tons 
5556 

622- 

tons 

933 
335 

tons 

2999 

216 

... 

... 

Eut  India... 

chests 
8212 

chests      chests 
64.58  1       ... 

chests      chests 
...       ;       7894 

chests 

8136 

chests 
1.5672 

chests 
13019 

Gpanlati 

serons  \   serons  '  aeroni  1  serons  i  serons 
7892  1     10314  1       ...       1       ...       1       6135 

serons 
5488 

serons 
4134 

serons 
6606 

SALTPETRE. 


tons         tons 
Nitrate    of 
Potass   ...       3061         3314 

tons 

tous         tons         tons 
4180         6036, 

tons 
6952 

tons 
9016 

nitrate    of 
Sod    2363          1489 

... 

2042         2547 

2307 

639 

bales 

bales 

bales 

bales 

baiea 

oaiea 

oaies 

oaxta 

America  .. 

40 

227 

^. 

41 

217 

19 

IJrazil    

209 

322 

... 

... 

211 

137 

136 

273 

E.  l3<l!a.  &c. 

137036 

44254 

... 

... 

1176J3 

66571 

43795 

41648 

Liverpotl.aii 

kmda 

17C8477 

1337983 

833717 
323717 

234247 
231247 

828;70 
946424 

826930 
893865 

970500 
1014431 

826120 

Total  

1845822 

1336786 

86796q 

C  ih  e  ja  a  I  Ud  a  p  m  o  n  i  t  o  r 

KAIIiWAY  CALLS  FOR  MAY. 
Amount  per  share. 

Data       AlreaJy  Number 

due.  paid.  Call.         of  Shares.      Amourt. 

*ad£sd  £ 

Groat  Ea.stern  5  per  cent. 

deh^ture  stock  1    ...30    0    0    ...  20    0    0    ...  not  known. 

Wh  teliavon,  Cleator,  and 
Ee  omont    5  per  cent. 

iOtpref 1     ...    6     0    0    ...    2  10    0    ...  1,,500    ...        3  7.50 

DUti),  new  lOl  C 1     ...     G    0    0    ...     2  10    0    ...         4,500    ...      ll,'250 


EPITOME    OF    RAILWAY    NEWS. 


Tbaffio  Receipts. — The  traffic  receipts  of  railways  in  the  United 
Kingdom  amounted,  for  the  week  ending  11th  of  May,  •n  12,792 
miles,  to  727,825/,  and  for  the  corresponding  week  of  last  year,  on 
12,516  miles,  to  702,070/,  showing  an  increase  of  27G  miles  and  of 
25,755/.  The  gross  receipts  on  the  14  principal  railways 
amounted,  in  the  aggregate,  on  9,217,  miles,  to  008,406/,  and  for  the 
corresponding  week  of  1860,  on  9,054  miles,  to  589,428/,  showing  an 
increase  of  193  miles  and  of  18,978/. 


RAILWAY  AND  MINING  SHARE  MARKETS. 
LONDON. 
Monday,  May  20. — In  the  share  market  to-day,  a  marked  degree  of 
firmness  prevailed  to  the  close  in  all  the  descriptions,  particularly 
British  and  foreign  railways,  of  the  former  of  which  Manchester,  Shef- 
field, and  Lincolnshire  and  South  Devon  advanced  1  each,  North-Eastem 
(Berwick)  1^,  ditto  (Leeds  and  York)  and  Great  Western  ^  each,  South- 
Easteru  further  IJ,  Brighton  and  Metropolitan  further  1^  each.  Great 
Eastern  further  1  j,  South-Western,  Midland  (Birmingham  and  Derby), 
and  Groat  Northern  a  further  1  each,  ditto  (A  stock).  North- Western 
and  North  British  a  further  A  each,  and  Lancashire  and  Yorkshire  and 
Midland  (original)  further  J  each.  In  colonial,  Great  Indian  Peninsula 
(new)  improved  ^,  Demerara,  Eastern  Bengal,  and  Punjaub  J  each, 
Buffalo  and  Lake  Huron  i  Great  Western  of  Canada  (shares)  further  J, 
and  ditto  (6  per  cent,  bonds)  a  further  1.  In  foreign.  Central  Argentine 
and  8ambre  and  Meuse  went  up  ^  each.  Great  Luxembourg  |,  Bahia, 
San  Paulo,  Eastern  of  France,  and  Southern  of  France  ^  each,  Dutch- 
Rhenish  J,  ditto  (paid  up).  Northern  of  France,  Paris  and  .Mediterranean, 
and  Paris  and  Orleans  1  each,  and  Illinois  Central  (shares^  a  further  4, 
and  Atlantic  and  Great  Western  (debentures)  are  steady  at  28J  to  29i. 
In  mines,  Wheal  Seton  advanced  15,  West  Seton  a  further  5,  Marko 
Valley  and  Cape  Copper  ^  each,  Pontgibaud  Silver  ^,  and  St  John  del 
Rey  1 ;  and  Panuloillo  receded  i,  and  Chontales  a  further  j^. 

Tuesday,  May  21. — In  the  share  market  to-day,  the  transactions  were 
few,  but,  with  the  exception  of  miscellaneous,  in  which  no  average 
change  occurred,  there  was  a  general  tendency  to  firmness  in  all  the 
descriptions.  In  British  railways.  North  London  improved  1,  and 
Metropolitan  (exttsnsion)  2  ;  ditto  (original)  and  North -Western  fiirther 
advanced  ^,  South-Western  and  Great  Northern  1  each,  ditto  (.\  stock) 
and  Lancashire  and  Yorkshire  and  North-Easteiti  (York)  i  each  ;  and 
Great  Western  and  Midland  relapsed  ^  each,  and  Brighton  1.  In  colo- 
nial, Great  Western  of  Canada  (shares)  relapsed  g^ ;  ditto  (5J  per  cent, 
bonds)  receded  1,  and  Grand  Trunk  of  Canada  (second  preference)  j  ; 
and  ditto  (third  and  fourth  preference).  East  Indian,  Sciudo,  Delhi 
(stock),  and  Punjaub  improved  ^  eivch,  Delhi  (shares)  ^,  Madras  (4J  and 
4j  per  cent.)  1  each,  and  Great  Southern  of  India  (5  per  cent.)  lA.  In 
mines.  North  Roskear  improved  1,  and  Don  Pedro  i. 

Wednesday,  May  22. — In  the  share  ra.arket  to-day  dulness  was  the 
only  feature,  and  British  and  foreign  railways  .and  miscellaneous  shares 
closed  with  a  lower  tendency,  but  banks  and  mines  were  generally 
fully  maintained.  Of  the  British  lines,  Chatham  recovered  ^;  Cale- 
donian and  North  London  were  each  1  better ;  Great  Northern  {A  stock) 
relapsed  1,  Lancashire  and  Yorkshire  and  North-Western  ^  each,  and 
Metropolitan  ^;  and  Manchesiter,  Sheffield,  and  Lincolnshire  declined 
1^  ;  Groat  Eastern  and  North  British  j  each,  Brighton  a  further  i,  and 
Great  Western  and  Midland  a  further  j  each.  In  colonial,  Great 
Western  of  Canada  (5^  per  cent.)  recovered  2,  Grand  Trunk  of  Canada 
(1st  preference)  advanced  1,  ditto  (original)  receded  ^,  and  Punjaub 
relapsed  j.  In  foreign,  Ottoman  improved^;  Antwerp  and  Rotterdam 
and  Dutch-Rhenieh  relapsed  J  each,  and  Great  Luxembourg  ij;  Sambre 
and  Meuse  declined  a  further  ^,  and  Erie  shares  (paid  up)  ^  ;  and 
Atlantic  and  Great  Western  (deljontures)  are  steady  at  28  to  30.  In 
mines,  St  .Tohn  del  Rey  advanced  2,  and  Port  Phillip  and  Yudanamu- 
tana  ^  each,  and  Don  Pedro  relapsed  ^. 

THuasDAY,  May  23. — In  the  share  market  to-day  the  transactions 
were  not  numerous,  but  a  disposition  to  firmer  prices  prevailed  in  all 
the  descriptions.  In  British  railways.  Great  Western  and  Midland  reco- 
vered ^  each,  Brighton,  Lancashire  and  Yorkshire,  and  South-Eastern 
^  each,  and  Metropolitan  ^  ;  ditto  (E.xtension)  and  Manchester,  Sheffield, 
and  Lincolnshire,  advanced  1  each ;  and  Great  Northern  declined  1. 
In  foreign,  Antwerp  and  Rotterd.am  and  Dutch-Rhenish  recovered  ^ 
each  ;  Sambre  and  Meuse  improved  ^,  and  Great  Luxembourg  and 
Central  Argentine  ^  each  ;  Berlin  receded  ^,  Illinois  Central  (shares)  ^, 
and  Erie  shares  (p.iid  up)  1^- ;  and  Atlantic  and  Great  Western  (deben- 
tures) remain  at  28  to  30.  In  mines,  Prince  of  Wales  and  Don  Pedro 
advanced  ^  each. 

Fkiday,  May  24. — The  dealings  in  the  railway  market  to-d<ay  were 
upon  a  very  limited  scale,  and  few  changes  occurred  in  quotations.  The 
variations  in  the  principal  lines  comprise  a  rise  of  ^  to  ^  per  cent,  in 
Lancashire  and  Yorkshire  and  Caledonian,  and  a  reduction  of  j  in 
Great  Northern. 
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THE  LATEST  OFFICIAL  PRICES  ARE  fllTEW. 


Ne. 
'Shares 

or 
?ltock. 

Stock 
Stock 
Stock 
8801 
2B448 
Stock 
Stock 
14000 
Stock 
Stock 
Slock 
Stools 

Stock 

Stock 
Stock 
Stock 
Stick 
Stjck 

Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
S»ck 
Stock 
40665 
Stock 
Stock 
20000 
Stock 
Stock 
Stock 
<(I937 
Stock 
Stock 
Stock 
240  JO 
10080 
Stock 
1900O 
Stock 
Stock 
Stock 
Stock 
Stock 
16000 
Stock 
23270 
Stock 
IfiOOO 


ss 


100 
100 
100 
60 
20 
100 
100 
100 
100 
100 
100 
100 

100 

im 

100 
100 
100 
IOC 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
20 
100 
100 

so 

100 
100 
100 

25 
100 
100 
100 

25 

36 
100 

10 
100 
100 
100 
100 
100 

20 
100 

10 
100 
100 


3  = 

o_ 

cZ! 
<c 

100 
100 
100 

sn 
2: 

100 
100 
100 
100 
100 
100 
100 

100 

100 
100 
KiO 
-.00 
1C« 
100 
100 
100 
10) 
100 
100 
100 
100 
100 
100 
IOC 
4 
100 
100 
60 

too 

100 
100 
333s 
100 
100 
100 

25 

22 
100 

100 
100 
100 
100 
100 
20 
100 
4 
100 
100 


ORDINAKy  SHARES 

AND  STOCKS. 

Name  of  Company. 


Bristol  and  Exeter 

Caledonian  

Cambrian 

Cork  and  Bandon  

Cornwall  

Dublin  and  Belfast  Junction 
Dundee,  Perth.  <fc  Aberdn  June 
East  London,  Scrip  Certi6cate.„ 
Glasgow  and  South- Western  .., 
Great  Eastern,  Ordinal"  Stock. 

Do.  East  Anelian  Stock 

Great  North  of  Scotland    

f  Great  Northern  

<     Do.  A  Stock 

L    Do.  B  Stock 

Great  Snuthern  &  Western  (I) 
Great  Western— Original 

Do.  Stour  Valley  guar.  Stk  ., 

Do.  South  Wale< , 

Do.  West  Midland — Oxford. 

Do.  do.  Newport 

Lancashire  and  Yorkshire 

London,  Brighton  »t  South  Coast 
London,  Chatham,  and  Doyer.. 

Do  Metropolitan  Ex,  A. ....... 

London  and  North-Wcstem 

London  and  South-Westcrn 

Manches..  Shef.,  <fc  Loncolnahirc 
Metropolitan 

Do.  Extension 

Metropolitan  District 

Do,  do  

Midland 

Do.  Birmingham  and  Derby... 
Midland  Gt.  Western  (Ireland). 
North  British 

Do.  EdiBb.,  Perth,  &  Dundee. 
North  Ea.stem — Berwick 

Do.  G.  N.  E.  Purchase  

Do.  Leeds 

Do.  York  

Do.  Carlisle 

Do. Stockton  and  Darlington. 

Do.  ISOO  and  18G1  , 

North  London 

Do.  1866    

North  Staffordshire 

North  and  S.-Western  Junction 

Shropshire  Union. 

South  Devon    

South  Eastern 

Staines,  Wokingham,  &  Woking 
Taff  Vale  

Do.  C 

Waterfoni  and  Kilkenny  .... 
West  Cornwall   


St*ck 

Stock 
Stock 
Stock 
7680 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stcck 
Stock 
Stock 
Stock 
Stcck 
Stock 
Stock 
Stock 
10000 
Stock 
Stock 
Stock 
Stock 
stock 
Stock 
Slock 
Stock 

t5t0Cl< 

Stock 
Stock 
Stock 
Stock 
Stock 


100 
100 
100 
100 
6J 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

so 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


StOCri    100 


Stock 
stock 
stock 
Stock 
Stcck 

Stock 
^tock 
Jtocli 

3tock 
iloci\ 
(t..si. 
Slock 
Stock 
Sttck 
Stock 
Stock 
6tock 


100 
100 
100 
ICO 
100 

lOU 

100 

100 
100 
100 

1(1(1 

100 
ICO 
100 
100 
100 
100 


PREFERENCE  SHARES, 

Bristol  and  Exeter 

Caledonian  IC?  4^  percent 

Do  Scottish  N.E.,  Aberdn  Stk 

Do  do  Midland  Stock 

Cork  and  Bandon  5^  per  cent.... 
Dundee,  Pertk,  &  Aberd.  June. 
Glasgow  &  S.-W.  guar  5.  p  ceni 
Great  Eastern,  E.  C.  Ext.  No.  1 

Do.  No.  2 , 

Do.  6  per  cent  Preference 

Do.  East  Anglican  A,  6  p  cent 

Do.  B,  6  percent  Preference.., 

Do.  C,  7  percent  Preference... 

Do.  No.  1,  5  per  cent  stock  ... 

Do.  Eastern  Uuion  4  p  c  guar. 

Do.  Norfolk  5  per  ct  Ext.  1846 

Do.  Great  Eastern  5  p  ct  Pref 
Great  Northe'-n,  5  per  cent  

Do.  5  p  c  Kedeem.  atlOpcpni 

Do.  4^  per  cent  do  

1)0.  5  pr  ct  do.  at  5  pr  ct  pm... 
Gt  riouth  (fc  Wst.  (Ireland)  4  p  c 
at  West,  (Bks,  i  Hants  Ex)  5  p  c 

Do.  Preference  4i  per  cent  .., 

Do.  Irredeemable  4  percent.. 

Do.  5^  p  c  Kedm.  Preference... 

Do.  Birmingham  guar.  Stock. 

Do.  Uiniiingham  Pref.  Stoca.. 

Do.  Chester  guarantee  Stock.. 

Do.  8  iier  cent  Pref.  Stock    ... 

Do.  5  per  cent  do    

Do.  S.  Wales  guar.  4  percent. 

Do.  4J  per  cent   

Do,  6  per  cent 

DoVV.M.— Oxf.  1st  gua.  Slock 

Do.  2nd  guarantee  Stock 

Do.  Newport  5  per  cent  pref. 
redeemable  at  6  pr  cent  pm 

Do.  perpetual  6  p  c  preference 
option  till  1866 

Do.  perpetual  6  per  cent,  with 

option  tdl  1869 

Lancashire  and  Yorkshire,  6  p  ct 

1)0.  6  per  cent  (E.  Lanciisliire 

Do  4,i  pc( blackbumPurchase) 

London  and  Blackwall,  4J  p(;Sl 

iKuidou  a:d  Brighton,  Spercent 

guarantee  Siock  No.  1 

Do.  5  per  cent  do  No.  2. 

Do.  Gper  cent  do , 

Do.  6  per  cant  do  No.<    

Do.  4i  per  cent  1858 

Do.  4s  per  cent  do  1863 

Do.  7  u  cunt.  Preference  Stock 

DaU  pcrct  do.  (W.E.<fcC.P.) 

Do.  4  i)er  cent  1869 

London  Chatham  and  Dover... 
Lon.  &  N.-VV'.,  Cov.  &  Nun.  6  p  _ 

Do.  Bedfoid  and  Cambridge... 

Do.  Shrewsbury  &  Welshpool 


I 


78i 
109 
42i 


6 
66i 
71 

ioi" 

31i 


112 
lllj 


90 
43 


25J 
i8» 

126J 
584 
17J 
10 

1131 
78 
47i 

I21i 

107  j 
81 


109| 
80 

"34} 

162" 

"eoi 
93 


33} 

30 

llSi 

G 

69 
113i 

66 

47 

eei 

9 

162 
7 


76 

ire" 


1024 

107J 

85 


95 
126 
128 


474 

"si" 


No.  of 
Shares 


Stock, 


Em  B-x 


StOCK 

stock 
172600 
Stock 
62830 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Slock 
6C872 
1800C 
34u00 

8000 
Stock 
68600 
Stock 
Stock 
Stork 
20000 

493: 
14512 
40000 
Stock 
Stock 
Stock 
Stock 


Stock 
2102 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
10160 
Stock 
Stock 
Stock 
Stock 
14000 
Stock 
Stock 


100 

100 

6 

100 

10 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

26 

28 

25 

26 

100 

20 

100 

100 

100 

108 

10s 

10 

i;6(i 

100 

100 

100 

100 


Stock  1-00 


Stock 
Stock 
Stock 
Stock 
Stock 

Stock 
16862 

5391 
Stock 
Stock 
22800 
Stock 
Stock 
23935 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 

4460 


Stock 
Stock 
Slock 
Stock 
Stock 
Stock 
Stock 
Stock 
Slock 
St«ck 
8t(  ck 


Stork 
60000 
60000 
16000 
Stock 
Stock 
Stock 
Stock 
Stock 
Sleek 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Slock 
Stock 
Stock 
Stock 
Stock 
23S78 
62625 

SuiCk 

Stock 


100 
100 
100 
100 
100 
6! 
100 

50 

50 
100 
100 

26 
100 
100 

10 
100 
100 
100 
luO 
190 
100 
100 

10 


100 
100 
20 
20  J 
10 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
20 
20 
10(1 
100 


100 
100 

6 
100 

6 
ICO 
100 
100 
100 
100 
100 

100 

100 

100 

100 
10 
25 
26 
25 

100 
20 

100 

100 

100 
lo- 
ws 
10 

U6. 

100 

100 

100 

100 


Name  of  Compiicy. 


100 
1(10 
100 
100 
100 
100 
100 
100 

25 
100 
100 
100 
100 

50 
100 
100 
100 
100 
100 
100 
100 

lao 

6  J 

loo' 

.50 

50 
100 
100 

25 
100 
100 
8 
100 
100 
100 
100 
100 
100 
100 

10 


100 
100 

12 

204 

10 
100 
100 

00 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

too 

6 
4 

100 
100 


London  &  S.-Westem,  7  percen' 
Manch.,  Shef.,  and  Lincolnshire 

Do.  6/ _... 

Do.  34  per  cent.  

Do.  Redeemable  6  per  cent  ... 
Midland  Cons.  6  per  cent  Stock 

Do.  Con.  Bristol  «fe  Birm.  6  p  c 

Do.  44  per  cent  pref.  Stock 

Do.  Leices.  A  Hitch.  4  p  c  Stk 
North  British  

Do.  No.  2,  5  per  cent 

Do.  Edin.,  Perth,  &  Dun.  4  p  c 
N.E.^^^onsolidated  pref.  4  pr  ct 

Do.  44  per  cent,  redeemable... 

Do.  Bcrwk.,  G.N.E.4  p  c  pref. 

Do.  York,  Hull  &  Selby  Pure. 

Do.  Stcktn  &  Darin.,  A  5  p  ct 

Do.  B  6  per  cent 

Do.  C  6  percent 

Do.  W.HartlcpoolHarbour&R 

North  Staffordshire 

Scottish  N.  E.  34  pr  ct  pref.  Sick 

Do.  Aberdeen  guar.  6  percent 

Do.  7  per  cent  pref.  Stock 

South  Devon  Annuities  10s , 

Do.  Tavistock  Annuities,  10s. 

Do.  Fixed  44  per  cent  

Sth-East— (Readng  Ann.  l;6d) 

Do.  44  per  cent    

Do.  Fixed  44  per  cent 

South  York.  ,fc  R.  Dun,  4  p  c  gua. 
Waterford  and  Kilkenny  .„., 


LINES  LEASED 

AT  FIXED  RENTALS. 

Birkenhead  

Do.  44  per  cent,  preference. 

Buckinghamshire   

Chester  and  Holyhead  

Do.  64  per  cent    

Do.  6  per  cent a 

Clydesdale  Junction  

East  Lincolnshire,  gua.  6  pr  cent 

Gloucester  and  Dean  Forest 

Gt  Eastern,  Newm.  ,tc.  5  pr  cent 

Do.  E.  U.,  Harwich  4  pc  shares 

Do.  Woodhridge  Ext.  4p4' cent 
G.  Western,W.MidIand,  Hereford 

Hull  and  Sell)y   

Lancaster  and  Carlisle 

London  and  Blackwall  

London  and  Chatham  44  pr  cent 
London  and  Greenwich 

Do.  Preference 

London,  Tilbury,  and  Soutliend. 
Lowestoft,  guarantee  4  per  cent 

Do.  6  per  cent 

Manchester,  Buxton,  ,5;  Matlock 

Midland  Bradford  

Northern  and  Eastern,  5  pr  cent 

De.  6  per  cent 

North-Western  Aperp  pref  6  p  c 
Notting..tGranth.  Rlwy.  &  Cnal. 

Preston  and  W\Te 

Royston,  Hitchin,  and  Shepreth 
Shrewsbury  and  Hereford 

Do.  do   

South  Staffordshire 

South  Yorkshire  and  River  Dun 

Do  4  per  cent  guaranteed.., 

Vale  of  Neath 

Victoria  Station,  Pimiico 

West  Cornwall , 

Wilts  and  Somerset  

Wimbledon  and  Croydon 

DEBENTURE  STOCKS. 

Great  Eastern 

Great  Northern  , 

GtWatn— W.  Mid.— Oxf.  44  pc 

Lancashire  and  Yorkshire 

London,  Brighton  Ac 

London  and  North-Weslem...., 
London  and  South- Western.... 

.Midland , 

North  British,  E.  P.  and  D.  B. 

North  Eastern , 

Scottish  Norlh-Eastern 


BRITISH  POSSESSIONS. 

Atlantic  and  St  Lawrence    

Bombay,  Bar.,  A  C.  India  guar. 

Do.  F.  Shares ■. 

Buffalo  and  Lake  Huron 

Do  Preference 

Calcutta  &  Sth.  East,  guar.  5  p  c 
CapeTownandDocktipc  guar. 
Demtrara,  7  ^ir.  ct  perpct.  pref. 
Eastern  Bengal,  guar.  6  pr  cent 
East  Indian 

Do.  6  pr  cent  debentures,  1870 

Do.  5  per  cent  do.,  1870  ... 

Do.  6  iier  cent,  do.,  1866-71 

Do.  6  per  cent  do.,  1870-76 
Grand  Trunk  of  Canada  

Do.  First  Preference  Bonds 

Do.  deterred 

Do.  Second  Preference  Bonds 

Do.  do.  deferred  

Do.  Third  Preference  Stock... 

Do.  do.  deferred 

Do.  Fourth  Preference  Stock.. 

Do.  do  deferred « 

Great  Indian  Penln.  guar.  5  p  ct 

Do.  do 

Do.  New   

Greal  Slh.  of  India  guar.  6  pr  ct 

D9  guaranteed  44  p«r  cent  ... 


13B4 

1174 

6 

624 

1284 
127 
83 


S| 
26 
814 
31 
784 
Hi 


9J 

n 

o 

214 

84 


874 


64 
117 

109 

93 

130 


90 
108 
3064 

81 

"eb" 


49} 


107 

90 

41 

130 

180 

104 


98 
80 
90 
1724 
49 
774 


774 
964 
924 


93 
"93" 

"si" 

644 

57 

102i 

124 

4 

H 

"52J 
100 

102} 

109 

101 

101 

1(7 

107 

18 

5<i 


45 


214 
1104 

~i 

54 
lOi 


No.  ol 
Shares 


Stock, 


<'Z 


1(!!)700 
52598 
Stock 
Stock 
60000 
Stock 
Stoch 
Stock 
Stock 
Stock 

Stock 
Stock 


50000 
90000 

42500 
37600 
50OOO 
75000 
25000 
600000 
100000 

11016.'; 

60000 

62600 

266» 

10000 

625000 

16000 

47500 

S77500 

800000 

60000 

31000 

17000 

lOOOOO 

750000 

156250 

13400(1 

40000 

2675: 

20000 

800000 


8000 
2900 
1024 

512 
6144 
6000 
6000 
1906 
4000 

486 

moo 

6000 

6908 

6000 

1024 

6000 

896 

9000 

400 

700 

6000 

6640 

1120 

512 

6138 

490 

920 

6000 

4200 

6000 

1024 

8000 

4«0 

612 

612 

1024 

396 

1000 


86000 
20000 

looeo 

16000 
25000 
80000 
10000 
100000 

36000 
26000 
20000 
68000 
16000 
10000 

103816 

100000 
60000 
30000 
lOOCj 

100000 
12000 

120000 
11000 
43174 
10000 
20000 
SOOOc 
76000 
4SOO0 


si  =  ^ 


204 

20 1 
100 
100 

10 
100 
100 
100 
100 
100 

20 
100 
100 


304 

2')4 
100 
100 
3 
100 

100 

100 
100 
100 
15 
IOC 
100 


6C4s 
693 

lU 

66 

4 
144s 
40 

18(is 
170s 


Name  cf  Company. 


Great  Weitem  ol  Canada,Sbaret 

Do.  New 

Do.  6  per  cent  Bonds  1873 

Do.  64  per  cent  1877-8  .... 
Indian  Branch  (Limited) ..... 
Madras  guaranteed  6  per  cent... 

Do.  4  j  per  cent   

Do.  44  percent    

Scinde  guaranteed  5  per  cent  .. 

Do.  Delhi  do 

Do.  do  

Do.  Punjaub  do  

Do.  Indus  Steam  FlotUU 

FOREIGN. 

Antwerp  and  Rotterdam 

Bahia  and  San  Francisco,  Lim. 

guaranteed  7  per  cent    

Belgian  Eastern  Jimction 

B.Ayres.fr. Southern,  g  7  pcLIm 
Central  Argentine,  guar.  7  pr  ct 
Dutch  Khenish    

Do 

Eastern  of  France 

Great  Luxembourg m 

Do.  Obligations  

Imperial  Mexican,  Limited... 
Lemberg-C2ernowilzg,g.7p.c.L 
Namar  &  Liege  gna.  14f  per  ann 

Do.  guar.  6  per  cent  Pref.. 

Northern  of  France 

N.  Rail,  of  Buenos  AjTes  g.  7  pc 
Ottoman  (Smyrna  to  Aldin)  ., 
Paris,  Lyons,  &.  Mediterranean, 

Paris  and  Orleans  

Recife  &  San  Francisco  (g.  7  pc) 
Sambre  and  Meuse 

Do.  54  per  cent  Preference  , 
San  Paulo,  Limited,  guar.  7  p 
S.  Austrian  <K  Lombardo-Venetn 

Do.  Obligation    .» 

Southern  of  Fiance i, 

Turin  and  Savona 

West  Flanders 

Do.  34  per  cent  Preference 
Western  and  N.-W.  ol  France, 


BRITISH  MINEa 

Chiyerton 

Clifford  -Amalgamated  ....... 

Devon  Gt  Consols  (Tavistock) .. 

East  Bassett  (Illogan)  

East  Caradon  

East  Cam  Brea 

East  Greuville 

East  Lovell  

East  Wheal  Russell  (Tavistock) 
Grambler,^  St  Aubyn(Gweniiap) 

Great  Laxey.  Limited  

Great  South  Tolgus   

Great  Wheal  Vor  (Helston). 

Greuville  , 

Herod'8-Foot    


110s  Hingston  Downs.. 


13! 

44 

66} 

3»f 

84s  North  Wheal  Bassett  (Iliogaa)., 


Margaret  (Uny  Lelant).. 

Marke  Valley  

New  Seton 

North  Roskear.. 


63< 
206s 

1* 
63s 
ISj 
S5| 

9 

5 

U 


North  Wlieal  Crofty 
Providence  (Uny  Lelant) 
Senth  Caradon  (St  Cleer) 

South  Condurrow  ...„ 

South  Wheal  Frances  (Illogim) 

Stray  Park , 

Tlr  Croft  _. 

V^igra  and  Clogau,  Limited ., 
West  Bassett  (Illogan) 


14  [West  Caradon  (Liskeard).. 


11    West  Chiverton 

47i  West  Wheal  Seton 

64  Wheal  Bassett  (Illogan) 
16    Wheal  BuUer  (Redruth) 

8    Wheal  Mary  Ann  (Meuheuiot).. 
684  Wheal  Seton. 

51  Wheal  Trelawney  (Liskeard) ... 

FOREIGN  MINES 

3   Alamillos,  Limited 

7    Australian    

6  Brazilian  Land  and  3kiining 

7  Cape  Copper.. 
11  Capula  SUver 
34  ChontalcsGold&SllverMiniog,L 

164  Copiapo 

14s  Don  Pedro,  N.  del  Rey ., 
1    Dun  Mountain  Copper  ., 

3]  East  del  Rey „, 

3   Fortuna , 

30    General... -• , 

23s  Kapunda  » ».»... 

3    Linares  , , 

3||Lusitan-an 

2 

3 

n 

20 

1 
424 

1 
15 
384 

6 

6 

1 

1 

3 


Mariquita 

.M.  Aureos  Braz.  Gold  Mng.  Co. 

Panulcillo  Copper,  Limited 

Pestnrena  Golc,  Limited  ...• 

Ponigibaud  

Port  Phillip ~.-.. 

Royal  Cobre  Copper,  limited ... 

Scottish  Australian 

St  John  del  Rey 

United  Mexican  m. 

Vancouver  Coal m«w..  . 

Washoe  Gold,  Limited „.... 

Wortluiig - 

Yorke  Peninsula,  limited   

Yudanamotauaol  S.  AuatrmllJL. 
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HERCULES 
INSURANCE      COMPANY 

(LIMITED). 

FIRE,  LIFE,  and  MARINE. 

Office — 25  Comhill. 

SAMUEL  J.  SHRUBB, 

Secretary. 


A  CCIDENTS      WILL 

ii     Ever>-  one  sbruld  thfrfforo  pro- 


HAPPEN"' 

r.5vide  a^.iinst  them! 

£\.cm  IN  CASE  OF  DF.ATII.  OK  £6 

per  Week  while  laid  up  bv  injury,  c.^used  by 

ACCIDENT  OF  ANY  KIND, 

(riding,  driving,  hunting,  shootinsf,  fisliing,  Ac.,)  may 

be  secured  by  an  annual  payment  of  from  £3  to  £6  5s 

to  tha 

RAILWAY PASSENOERS  ASSURANCE  COMPANY, 
the  oldest  estaWished  and  largest  Company  in  the 
world  insuring  against 

ACCIDENTS  OF  EVERY  DESCRIPTION. 
For  particulars  apply  to  the  Clerks  at  any  of  the 
Railiray    Stations,  to  the  Local   Agents,    or    at  the 
Offices,  64  Cornhill,  and  10  Regent  street,  London. 

WILLIAM  J    VI AN,  Secretary. 

T  AW  LIFE  ASSURANCE  SOCIETY. 

Invested  A-i^sots— Upwarf^s  of  Five  Millions. 

Annual  Income— Half  a  Million. 

Claims  Paid — Seven  and  a  Quarter  Mil'ions. 

Four-fifths  of  the  profits  allott'td  to  the  assured  quin- 

queunially. 
Bonuses  hitherto  added  to  Pol iciea— Upwards  of  Four 
Millions. 
Policies  upon  the  participating  scale  effected  during 
the  current  vear  (1867)  wid  share  in  the  profits  to  be 
distriboted  at  the  next  division,  which  will  be  made  up 
to  31st  December,  1869. 

For  prospectuses,  statements  of  accounts,  Ac,  apply 
to  the  Actuary  at  the  office,  Fleet  street,  London. 

WILLIAM  SAMUEL  DOWNES,  Actuarj-. 


V 


FOUNDED  1836. 

EGAL     AND     GENERAL      LIFE 


ASSURANCE  SOCIETY, 

10  Fleet  street. 

TEnSTEES. 

The  Rt.  Hon.  The  Lord  Cairns.  Lord  Justice. 

The  Rt.  Hon.  Sir  Wm.  Bovill,  Lord  Chief  Justice,  C.P. 

The  Rt.  Hon.  Sir  Edward  Vaugban  Williama. 

The  Hon.  Sir  Wm.  Page  Wood,  Vice-Chancellor. 

The  Hon.  Sir  George  Rose. 

Edward  Smith  Bigg,  Esq. 

Thoma-  Webb  Greene,  Esq.,  Q.C. 

John  Osborne,  E^q..  Q.C. 

Robert  B  Follett,  Esq.,  Taxin*  Master  in  Chancerj'. 

Security— Funds  invested  in  the  names  of  the  above 
Trusteefl  eJceptlonaUy  large  in  proportion  to  liabilities. 
The  further  guarantee  of  a  fully  subscribed  capital  of 

jei,ooo,ooo. 

Bonus— Nine-tenths  of  the  total  profits  divisible 
amongst  the  assured.  Very  moderate  non-bonus  pre- 
miums. 

A  liberal  system  of  "  Whole  World "  policies  and 
other  peculiar  facilities.  Conditions  gpecia'.ly  framed  to 
secure  to  a  policy  when  once  issued  absolute  freedom 
from  all  liability  to  future  question. 

Loans  granted  on  life  inierests  or  reversions. 

E.  A.  NEWrON,  Actuary  and  Manager. 


CLERICAL     MEDICAL,     AND 

V     GENERAL  LIFE  ASSURANCE  SOCIETY. 
BONUS  MEETING.  1867. 

The  r?port  presenied  at  a  meeting  heli  on  the  Srd 
January  last,  for  the  declaratiou  of  the  Eighth  Bonus, 
showed, 

1.  As  to  the  progress  of  the  So:iety. 
That  during  the  quinquennial  period  which  terminated 
on  the  aOth'June,  1866, 

New  Assurances  for  a  total  sum  of  £1,.518,181,  and 
yielding  £50,4it7  In  annual  premiums,  had  been  effected, 
•  f  V  hich  sums  the  former  exceded  by  £31,811,  and  the 
latter  by  £2,392,  the  corresponding  items  ot  any  pre- 
Tions period;  that 

The  Income  had  increased  from  £195,400  to  £215,327 
per  annum;  and  that 

The  Assurance  Fund,  after  payment  of  £85,303  on 
account  of  binus  at  the  last  dlvjsion,  had  risen  from 
£1,422,191  to  £1,619,539. 

2.  As  to  the  financial  position  of  the  Society. 
That  the  assets  on  the  30th  June,  1866,  £  s    d 

were 1,619,539  14    8 

And  the  liabihties  on  the  same  date...    1,343,708  19    2 

Leaving  a  surplus  of. 275,830  15    6 

And  that,  after  setting  aside  £50,000  as  a  special  reserve 
fund, 

The  available  Profit  was  £225,830  15s  6d,  of  which 
sum  £225,000  was  recommended  for  division. 
3.  As  to  the  results  of  the  division. 
That  the  portion  of  this  sum  of  £225,000— viz.,  five- 
sixths,  or  £187,500— which  fell  to  the  assured,  would 
yield  a 

Reversionary  addition  to  the  policies  of  £272,632, 
averaging  45  per  cent.,  or  varying,  with  tlie  different 
ages,  from  32  to  85  per  cent,  on  the  premiums  paid  since 
the  last  division  ;  and  that  thb 

Cash  Bonus,  which  is  the  exact  equivalent  of  such 
reversionary  bonus,  would  average  2ti  per  cent,  of  the 
like  premiums. 

The  report  explained  at  leufrth  the  nature  of  the 
investments  and'the  bases  of  the  calculations,  the  results 
of  which,  as  above  shown,  are  eminently  favourable. 

The  next  division  of  profits  will  take  place  in 
January,  1872,  and  persons  who  effect  new  policies 
before  the  end  of  Jun^  next,  will  be  entitled  at  that 
division  to  one  year's  additional  share  of  profits  over 
later  assurers. 

Prospectuses,  forma  of  proposal,  the  report  above- 
mentioned,  and  a  detailed  account  of  the  proceedings  of 
tlie  Ijriiius  meeting,  can  be  obtained  from  any  of  the 
Society's  Agcntn :  rr  of 

GEUKGE  CUTCLIFFE,  Actuary  and  Secretary, 
13  St  James's  square,  London,  S.W. 


IMPERIAL      FIRE      INSURANCE 

i  COMPANY. 

1  Old  Broad  street,  and  16  and  17  Pall  Mall,  London. 

Esiablished  1803. 

Subscribed  and  invested  capital  and  reserved 

fund,  £1,900.000. 

Losespaid,  £3,000,000. 

Fire  Insurances  granted  on    every    description    of 

property,  at  home  and  abroad,  at  moderate  rates. 

Claims  liberally  and  promptly  settled.  All  policies  are 
now  entitled  to  the  recent  reduction  in  the  duty  to  Is  6d 
per  cent,  whether  covering  buildings,    furniture,    or 
stock. 
JAMES  HOLLAND.  Sunerin  ten  dent 

POYAL  EXCHANGE  ASSURANCE 

Li  CORPORATION.  Established  A.D.  1720,  by 
Charter  of  King  George  L,  and  confirmed  by  special 
Acts  of  Parliament. 

Chief  Office,  Royal  Exchange,  London;  Branch, 
29  Pall  Mall. 

Fire,  Life,  and  Marine  Assurances  on  liberal  terms. 

The  duty  on  Fire  Assurances  has  been  reduced  to  the 
uniform  rate  of  Is  6d  per  cent,  per  annum. 

No  charge  is  made  by  this  Corporation  for  Fire 
Policv  or  Stamp,  however  small  the  assurance  may  be. 

Life  Assurances  with  or  without  participation  in 
profits. 

Divisions  of  profit  every  five  yeir?. 

Any  sum  up  to  £i5,000  insurable  on  the  same  life. 

The  Corporation  bear  the  cost  of  policy  stamps  and 
medical  fees. 

A  liberal  participation  in  Profits,  with  the  guarantee 
of  a  large  invested  Capital  Stock,  and  exemption,  under 
Royal  Charter,  from  the  liabilities  of  partnership. 

The  advantages  of  modern  practice,  with  the  security 
of  an  office  whose  resources  have  been  tested  by  the  ex- 
perience of  nearly  a  Centttby  and  a  half. 

A  prospectus  and  table  of  bonus  will  be  forwarded 
on  application. 

ROBERT  P.  STEELE.  Secretary. 

PRICE'S  SOLIDIFIED  GLYCERINE 

1  (Patented). 

The  newest  and  best  Toilet  Soap  wears  well,  gives  a 
rxh  and  fragrant  lather,  is  entirely  free  from  cocoa- 
nut  oil  or  excess  of  alhalis,  and  contains  half  its 
weight  of  Price's  distilied  glycerine. 

Sold  in  4d  and  fid  tablets. 

PRICE'S  PATENT  CANDLE  COMPANY  (Limited), 

Belmont  Works.  Battersea. 

iriNAHAN'S    LL    WHISKY. 

IV  — DUBLrN  EXHIBITION,  18(i.5.— This  celchratea 
old  Irish  Whisky  crained  the  DuWin  Prize  Medal.  It 
is  pure,  mild,  meliow,  deliciom,  and  very  wholesome. 
Sold  in  bottles,  39  8d,  at  the  retail  houses  in  London ;  by 
the  agents  in  the  principal  towns  in  En(;land  ;  or  whole- 
sate  at  8  Oreat  Windmill  street,  London,  W.  Observe 
tiie  red  seal,  pink  label,  and  cork  branded  "  Kinahan's 
I,L  Whisky." ^^ 

ALLSOPP'S    PALE     OR    BITTER 

Xl  ALE.— Messrs  S.  ALLSOPP  and  SONS  bog  to 
inform  the  Trade,  that  they  are  now  resristering  orders 
for  their  SEASON-BREWED  PALE  ALE,  In  Casks  of 
18  Gallons  and  upwards,  at  the  Brewery,  Burton- 
on-Trent,  andal  the  Branch  Establishments. 

Messrs  ALLSOPP  and  SONS  take  the  onportunity  o! 
announcing  to  prtvatefamilieslhattheirAles,  so  strongly 
recommended  by  the  medical  profession,  may  be  pro- 
cured in  Dransht  and  Bottles,  genuine,  from  all  the 
most  rea:icctableWincaud  Beer  Merchants  and  Licensed 
VictuaUers,    on    "  ALLaOPP'S  PALE  ALE"  being 

8P*»t-'i»il1v  rtHkpH  *■'%•■ 


B 


EST 


BRUSSELS    CARPETINGS, 

HEARTH  HUGS,  Ac. 

We  are  now  selling  a  fresh  lot  of  the  Best  Quality  of 
BRUSSELS  CARPETINGS ;  some  of  them  at  Nine- 
pence,  and  others  at  On«  Shu.ling  per  yard  under 
former  prices,  and  HEART -I-RUGS  to  correspond. 

REPS  and  DAMASKS  for  CurLiins,  and  CABINET 
FURNITURE  fir  houses  and  offices,  are  of  excellent 
value  »nd  warr.inted. 

CHARLES  MEEKISO  and  Co.,  141  and  142  Holbom 
hill.  Corner  of  Brooke  street,  near  Furnival's  inn. 
Close  at  2  o'clock  on  Saturdays. 


M 


ANTLES    AND    CLOAKS. 


pERRY 


AND     CO.'S     PATENT 


BOSTONITE 

TABLETS  AND  SLATES. 

PATENT  BOSTONITE  0 

3 

TABLET. 

BOSTONITE  0 

(> 

Do. 

BOSTONITE  1 

0 

Do. 

PATENT  BOSTONITE  0 

6 

SLATE 

BOSTONITE  1 

0 

Do. 

BOSTONITE  1 

6 

Do. 

BOSTONITE  2 

0 

Do. 

BOSTONITE  2 

6 

Do. 

PATENT  BOSTONITE  0 

6  BOOK  SLATE. 

BOSTONITE  1 

0 

Do. 

BOSTONITE  1 

6 

Do. 

Sold  by  all  Stiif 

oners.                     ' 

Wholes.ile.  PERRT  and  CO. 

37 

Red  Lion  square 

and  3  Cheapside,  Londoil. 

36  HOLBORN  HILL,  is  now  opened  for  the  sale  of 
our  new  stock  of  MANTLES  and  CLOAKS,  con- 
sistirg  of  Vtlvet,  Velveteen,  Glac^,  and  Grossrain 
Mantles,  Opera  Cloaks  in  great  variety,  and  Tweed 
and  Cloth  Cloaks  in  every  style  and  finish,  all  of 
which  we  strongly  recommend  for  excellence  in  pattern, 
quality,  and  che^pness. 

CHARLES  MEEKING  and  CO.,  36  Holborn  hill, 
near  Fetter  lane. 

pHUBB'S    PATENT    SAFES— 

\J      the  most  secure  against  Fire  and  Thieves. 

CHUBB'S  PATENT  DETECTOR  LOCKS  of  all 
sizes,  and  for  every  purpose— Street-door  Latches  with 
small  and  neat  Keys — Cash,  Deed,  Paper,  and  Writing 
Boxes,  al  fitted  with  the  Detector  Locks — Iron  Doors 
for  Strong  Rooms. 

Illustrated  Price  List,  gratis,  and  post  free. 

CHUBB  &  SON,  57  St  Paul's  churchyard,  LondOQi 
28  Lord  street,  Liverpool;  68  Cross  street  Manchester 
and  Wolverhampton. 

BY  ROYAL  COMMAND. 

METALLIC  PEN  MAKER  TO  THE  QUEEN. 

JOSEPH    ~"g  I  L  L  0  T  T 

O  respectfully  directs  the  attention  of  the  Commer- 
cial Public,  and  of  all  who  use  Steel  Pens,  to  the  incom- 
parable excellence  of  his  producti  ns,  whicli,  for  quality 
of  material,  easy  action,  and  great  durability,  will 
ensure  universal  preference.  Tney  can  be  obtained 
retail  of  every  dealer  in  the  world;  wholesale  at  the 
Works,  Graham  street,  Birmingham ;  91  John  street, 
New  York;  and  37  Grucechurch  street,  London. 


INTERNATIONAL  EXHIBITION.— 

X  Visitors  to  Paris  will  find  at  Messrs  NICOLL'S 
establishments — either  at  114  to  120  Regent  street;  22 
Comhill,  London  ;  10  Mosley  street,  Manchester;  or  50 
Bold  street,  Liverpool — superior  DRESS  for  immediate 
use,  or  marie  to  measure  at  a  few  hours'  notice. 

For  Gei.tleraen,  Messrs  Nicoll  have  prepared  a  new 
material— the  Imperial  Cloth,  which  will  be  found  the 
most  agreeable  wear  during  the  summer  in  Paris;  also 
they  have  a  paletot  of  a  new  design,  possessing  the 
advantages  as  their  oiigiiial  paletot,  namely,  that  it  can 
be  worn  with  or  without  an  under  coat,  having  the  ap- 
pearance of  an  easy-fitcing  surtout. 
'  For  Young  Gentlemen,  Messrs  NicoU  have  farther 
improved  and  retristered  anrither  speciality  for  tlicir 
celebrated  Dress  for  Boys,  the  Knickerbocker. 

For  Ladies,  Messrs  NicoU  hiive  registered  a  cloak  or 
coat.  The  novelty  consists  in  the  manner  of  fixing  a 
cape  to  a  cloak  by  an  ornamental  trimming,  by  which 
they  can  be  worn  together  or  separately.  The  cape, 
when  used  with  the  cloak,  forms  a  cover  or  hi*od  for 
the  head-dress,  making  an  elegflnt  and  useful  cloak  for 
travelling. 

For  the  com-enience  of   foreign  visitors   and  their 
patrons,    Messrs  NicoU  have    now    ready    their  New 
Fabrics  and  Garments  for  the  next  winter  season. 
Messrs  Nicoll's  Current  List  of  Prices. 
For  Gentlemen. 

£sd     i;sd     £s<i 

Evening  dress  coats 2  12    6      330      3  13  6 

Surtout  frock  do 330      3  13  6      440 

Trouseri 15    0       I  11  6      1  15  6 

Jackets.   Morn.  Cts.  Frock. 

New  imperial  coats 150      1116      118  6 

New  pdletot  of  waterproof 

tweed  150      1116      220 

For  Young  Gentlemen. 

Highland  costume    220      550      8^0 

Knickerbocker  dress    110      2    20      330 

Jacket,  vist,   and  trouscr 

suits 22    0       2  12fi       330 

Overcjats,  trouseis,  &c.,  arc  charged  in  proportion  to 

size. 

For  Ladies. 

Rid'n?  habits  3-3  0      440      660 

Pantalon  de  chasse 110      1116      220 

Travelling  dress,  jacket,  and 

sart    2  12  6      3     30      440 

New  registerrd  cloak 2     56      2  12  6      2  17  0 

Waterproof  tweed  cloaks...    110 

H.  J.  and  D  Nico  1,  tailors  to  the  Queen,  Royal 
Family,  and  the  Courts  of  Europe. 

C  ARSONS' 
ANTI-CORROSION    PAINT. 

Patronised  by 
The  British,  Indian,  and  Colonial  Governments, 
6,000  of  the  Nobility  and  Gentry, 
Railway  and  Canal  Companies, 
CoUerles,  Iron  Masters,  itc. 

It  is  OKtensively  used  for  all  kinds  of 

Out-Door  Work, 

And  is  proved,  after  a  test  of  70  y^ars,  to  surpass  any- 
other  paint. 

C  ARSONS'    PAINT 

Is  especially  applicable  to 
Iron  Roofing,  Park  Fencinsr,  Farm  and  other  Buildings, 
Bridges,     Hurdling,    Farm     Implsuieiits.    Carts    and 
Wag  ms,  Gates,  &c.,  &c.,  and  all  exposed  work,   and 
where  adapted  a 

Saving  of  more  than  50  per  cent. 

may  in  the  end  be  safely  reckoned  upon,  as  net  only  is 
it  cheaper  in  the  first  place  when  purchasing,  but  lasts 
twice  as  long  as  any  other  paint,  and 

Can  be  laid  on  bv  csskilled  laboitr. 


White,  or  light  stone 

Bath  stone j 

Cream  colour ,' 

Light  Portland  stt  ne 

Portland  stone  

Buff 

Oak  colour  \ 

Lead  colour •...■_••) 


Per 
cwt. 


Per 
cwt. 
Bright,  rr  dark  red...  ^ 

Chocolate | 

Purple  brown \   26a 

Bronze  groeu | 

Black    J 

Bright  green  \ 

Detpgieen V  .^ 

Blue J    ^■^^ 


Prepared  Oil  Mixture  tor  the  Antf-Corrosion. 
Oils,  Turpeniitje,  Varnishes,  Brushes,  &c. 

C  ARSONS'      PAINT 

Fi'U  Public  Edifice.s,  Mansions,  Villas, 
and  every  kind  of   Brick,  Stone,  Compo,  titc,  is  un- 
rivalled, and  it  is  the  only  paint  that  wiU  etrectually 
resist  the  r^ys  of  the  sun  upon 

CONSERVATORIES,    GREEN'TOUSES,     FRAMES. 

3  CWT  free  to  ad  stations  in  England  hud  Wales,  and 

most  ports  of  Ireland  auU  Scotland. 

Patterns  and  Ttstimonials  sent  pest  free. 

WALTER  CARSON  AND   SONS, 

La  Belle  Savauoe  ITard, 

ludgate  hill,  l  >ni>on,  f.o. 

(Three  doors  East  of  Railway  Viaduct.)     No    agents 
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THE  IMPERIAL  OTTOMAN  BANK, 

JL  CONSTANTINOPLE. 

(CKpllal  JE4.050,00ft,  paid-ur  «2,025,n00) 
Branehefl  at  Sinvma  B«yTout,  and  Salonica,  and  Aeen- 
eies  at  Gnla'ti,  B  jch»re«t,  Lamaca  (Cyprus),  Paris, 
and  London. 
The  London  Agti.cy  receives  money  on  deposit  for 
filed  periods  at  rates  to  be  ap-eed  upon.      It  grants 
crediu  on  Con§tantlnoplc,  Smyrna,  Beyrout,  Salonica, 
Gahitz,  Biicliarest,  and  Larnacn;  purctiascs   or  collects 
bills  drawn  on  those  places,  and  undortal<e8  the  negotia- 
tion of  all  Turkish  OoTemment  Securities  and  the  col- 
lection of  the  COUPONS. 

The  London  Agency  will  also  execute  orders  throuRh 
the  linnches  of  the  Imperial  Ottoman  Banit  at  Salonica 
and  Smyrna  for  the  purchase  of  produce,  such  as  Cotton, 
Wool,  Silk,  Madder  roots  Valonca,  Opium,  Gniin,  *c. 

Terms  may  i)e  ascertained  on  application  at  the  ofUces 
of  the  London  Agency,  No.  4  Bank  buildings,  Lothbury. 
11.  A.  BRENAN.  Manaeer. 


THE  ALLIANCE  BANK  (LIMITED), 

X       London,     Liverpool,      Manchester,    Southwark, 
Birkenhead. 

Subscribed  Capital,  £4,000,000. 
Divided  into  40,000  Shares  of  £100  each,  which  are  held 

by  upwards  of  1,600  Proprietor?. 

Paid-up  Capital,  £1,000,000  ;  Reserve  Fund,  £70,000. 

Matthew  Hulton  Chaytor,  Esq.,  Chai  man. 

Alfre<i  Castellain,  Esq.,  Deputy-Chainnan. 

Interest  allowed  on  current  account  baUnces  if  not 

drawn  below  £200. 

Deposit*  of  £10  and  upwards  received,  subject  to 
seven  days'  notice  of  withirawal,  at  Two  per  cent., 
until  fu  ther  notice,  and  for  fixed  periods,  as  may  be 
agreed  upon. 

Every  fatility  alTorded  for  the  transmission  of  money 
between  London,  Liverpool,  and  Manchester,  and  for 
the  receipt  and  delivery  of  stocks,  shares,  &c. 

Circular  notes  and    letters    of   credit    issued,    and 
every  other  description  of  banking  business  transacted. 
U.  MILLER,      )  Managers 
E.  S.  PARKES, ;  in  Loudon. 
,  Bartholomew  lane.  E.C. 


UKllilNiAi,       bAJNK 
CORPORATION. 
Incorporated  by  Royal  Charter,  30th  Aug..  18C1. 
Paid-up  capita),  £1,j>00.000;  reserved  fund,  £44  i.OOO. 
Court  of  Directors. 
Chaisuan — Harry  George  Gordon,  Esq. 
DEPDTT-CHAiKMAii— William  Scott  Binny,  Esrj. 


Jamei  Btyth,  Esq. 
Duncan  James  Kay,  Esq. 
John  Binny  Key,  Esq 


Alexander  Mackenzie,  Esq 
Lestock  Robert  Reid,  Esq. 
James  Walker,  Esq. 
Charles  J.  F.  Stuait,  Esq.,  Chief  Uanager. 
Ba>-kkrs. 
The  Bank  of  England. 
The  Union  Bank  of  Lontion. 
The  Corporation  grant    Drafts,   and    negotiate  or 
collect  Bills  payable    at  Bombay,  Calcutta,  Madrar, 
Pondicherry,     Ceylon,     Hongkonji,    Shanghai,    Yoko- 
tiama,  Singapore,  Mauritius,  Melbourne,  and  Sydney, 
OB    termi    wh5x:h    may     be     ascertatued    at     their 
office.      They    also   Issue    Circular    Notes    for    the 
nse    of  Travellers    by    the    Overland    Houte.     Tbey 
undertake    the    agency    of    parties  connected     with 
India,    the    purchase  and  sale  of  Indian   Securities, 
Ihc  safe  custody  of  Indian  Qorernment  Paj^pr,  tke  re- 
ceipt ot  Interest,  Dividends,  Pay,  Pensions,  Ac,  and 
the  effecting  of  Kemlttancei  between  th«  above-named 
dependencies 

They  also  receive  Deposits  of  £100  and  upwards,  re- 
payable at  10  days'  notice,  and  also  for  longer  periods, 
the  terms  for  which  may  be  ascertained  oa  application 
at  their  oHice. 

"■  Office  houTf,  10  toS.   Saturdays,  10  to  3, 
ThrMdrp««dif-  mtrefi,  L«»don,  1367, 

BAJNK  Ui*  JMEW    iSUUlH   WALES. 
Established  1817. 
Incorporated  by  Act  of  the  Colonial  Legislature  in  1850, 
and  coniirmed  by  Her  Majesty  in  Council 
Capital,  £1,000,000.     Reserve  Fund  £«33,:333. 
EHiAD  Obuce— 8YDMKY,  NEW  SOUTH  WALES. 

The  Board  of  Directors  S"nt  Letters  of  Credit,  pay- 
able on  demand,  and  Bill*  <*f  Exchange  at  Three  and 
Thirty  Days'  sight,  on  the  Undermentioned  Establish- 
ments of  the  Corporation. 

Branchrs. 
NEW  SOUTH  WALES. 
Maltland.  Windsor.  Wagga  Wagga. 

Newcastle.  Adelong.  Wellington. 

Albur}'.  Gundagai.   [  Camden. 

Bathurst.  Orange.  Grafton. 

Mndgee.:  Ricfamond.  Glen  Innes. 

Tamworth.  Penrith.  Burrowa. 

Denlliquin.  Goulboum.  Sofala. 

VICTORIA. 
Beechworth,  Creswick, 

Arnrat  Liiitoiu 

Maldon.  Echuca.' 

Wangarratta.  Mansaeld, 

Chiltern  Agency 
Inglewood. 
UUEENSLAND. 
I  Rockhanipton.      I  BoweL 
I  Toowooroba.         |  Townsville.  ' 

Waovick. 
NEW  ZEALANLU 
Christchurch,        I  Wanganai 
Dunedin.  I  Nelson. 

,  Invcrcar^iilL  |  Hokitika 

And  also  on  the  'Commercial  Bank  of  Van  Diemen'i 
Land  at  Hobart  Town  and  Launceston, 

The  Directors  also  negotiate  approved  Bills  ot  Ex- 
change, and  send  them  for  collection,  drawn  ou  any  of 
the  Au8tralian£and  New  Zealand  Colonies. 

The  Royal  Bank  of  Scotland,  Stuck^y's  Banking 
Company  the  Manchester  and  Liverpool  District  BaoK, 
theNortn  and  South  Wales  | Bank,  Binniiigtiam  Joint 
Stock  Bank  (Liniited),  and  the  National  Bank  in  Ire- 
laud,  are  authoriEed  to  graut^  Credits  on  this  Bank  at 
the  several  cbtublishments  in  Australia  and  New  Zea- 
land, ana  will  Dtgotiate  bills  drawn  outheie  Colonies. 
—By  oruer  d1  the  London  Board, 

JOHN  CURRIE:  Secretary. 
Ke.  64  Old  Broad  street,  Loudon. 


Melbourne. 

Geelong. 

Kyneton. 

Castlemainc 

Ballarat. 

Sandhurst 

Brisbane. 

Ipswich. 


AocklandL. 

WeUington. 

Lyttelton. 


"DANK    OF    CALIFORNIA.  — THE 

iJ    ORIENTAL   BANK    CORPORATION  are  pre- 
pared to  issue  Drafts  at  sight  on  the  Bank  of  California, 
San  Francisco,  the  terms  for  which  may  be  ascertained 
at  tlicir  office. 
Thrcadneedle  street,  April.  1867. 

COUTH   AUSTRALIAN  BANKING 

O      COMPANY.     Incorporated  by  Royal  Charter. 

Letters  of  Cre_iit  a-id  Bills  issued  upon  Adelaide  and 
upon  the  principal  towns  in  South  Australia.  Drafts 
negotiated  and  collected.  —Apply  at  the  Royal  Bank  of 
Scotland,  National  Bank  of  Ireland,  and  at  the  Com- 
pany's offices,  64  Old  Broa/l  street.  London. 

WILLIAM  PUROY,  Manager. 

FNGLISH,    SCOTTISH,  AND 

LJ  AUSTRALIAN  CHARTERED  BANK.  Capital 
paid  up,  £600,OftO.  i.t-Vi'TKRa  of  CREDIT  on  the 
branches  at  Adelaide,  Melbourne,  and  Sydney,  are 
UKANTED  oa  the  most  favourable  terms,  bills un 
the  Australian  Colonies  negotiated  and  sent  for  collec- 
tion. Deposits  rocaived  at  rates  and  for  periods  which 
may  be  learned  on  inquiry  at  the  office. 

Letters  of  credit  may  alsa  be  obtained  at  the  Na- 
tional Provincial  Bank  of  England,  Bishopsgate  street. 
—By  order  ot  the  Court, 

HENRT  MOULES,  Secretary. 

78  ComhUl,  E.C. 


THE   COLONIAL    BANK    OF 

1  AUSTRALASIA. 

Incorporated  by  Act  of  Council  of  Victoria,  1856. 
Capital,  £1,000,000;  paid  up,  £437,500;  reservefuni, 
£63,000. 

Head  office — Melbourne,  Victoria. 

London  office — 10a  New  Broad  street,  E.C. 

Board  of  Directors. 

Alexander  Tod,  Esq.  |  Andrew  11.  Knight,    Esq. 

Manager— James  A.  Douglas,  Esq. 

This  branch  is  now  open  for  the  transaction  of  all 

banking     business     connected     with     the    Australian 

Colonies.    Letters  of  credit  granted  or  bills  purchased 

or  sent  for  collection  on  terms  which  may  iae  learnedjat 

the  office,  10a  New  Broad  street.  ..^ 

THE    AGRA    BANK    (LIMITED). 

JL         E.STABL1SHED  IS  1831.-  CAPITAL,  £1,000.000. 

Hkad  Office — Nicholas  lane,  Lombard  street,  London. 

Baskkr?. 

Messrs  Qlyn,  Mills.  Ciirrie.  and  Co.,  and  Bank 

of  England. 

Branches  in  Edinburgh,  Calcutta,  Bombay,  Madras, 

Kurrachee,  Agra,  Lahore,  Shanghai,  Hong  Kong. 

CuRiiKsT  AcconxTS  are  kept  at  the  Head  Office  on 

the  terms  customary  with  London  bankers,  and  interest 

aliowed  when  the  credit  balance  does  not  fall  below 

£100. 

Deposits  received  for  fixed  periods  on  the  following 
terms,  viz  :  — 
At  ■'}  per  cent  per  annum,  subject  to  12  months'  notice  of 

withdrawal. 
At  4  per  cent,  per  annmu,  subject  to  6  months*  notice  of 

withdrawal. 
At  3  per  cent,  per  annum,  subject  to  3  months'  notice  of 

withdrawal. 

Exceptional  Rates  for  li^nger  periods  than  twelve 
months,  particulars  of  whicli  may  be  obtained  on 
application. 

Bills  issued  at  the  current  exchange  of  the  day  on 
any  of  the  branches  uf  the  hank  free  of  extra  charge; 
suid  approved  bills  purchased  or  sent  for  collection. 

Sales  and  Purchases  effected  in  Britieh  and  foreign 
securities,  in  Kaal  India  stock  and  loans,  and  the  safe 
custody  of  the  same  undertaken. 

Interest  drawn,  and  army,  navy,  and  civil  pay  and 
pensions  realised. 

Every  otlier  description  of  banking  business  and 
money  agency,  British  and  Indian,  tratisacted. 

W.  IIALFOUR,  Manager. 

THE  AUSTRALIAN  JOINT  STOCK 

JL  BANK. 

Incorporated  by  Act  of  Council,  18.53. 
Paid  up  capital,  £6o.>,620,  in  stiares  of  £10    each. 
Reserve  fund,  £00,107. 

Loudon  Branch,  IS,  King  William  street,  E.C. 

London  Bankkus. 

National  Provincial  Bank  of  England. 

Letters  of  Credit  and   Drafts  ou  the  Colonies  are 

granted  at  the  London  office,  and  by  me  Bankers  and 

Agents  of  the  Bank,  nanuly: — 

The  National  Provincial  Bank  of  England, 
The  Ito^al  Bank  ot  Scotland,  and 
The  Provincial  Bank  of  Ireland. 
At  their  numerous  branchL-s  and  agencies  in  England, 
Scotlaud,  and  Ireland,  and 

Banking  busmtss  of    all  kinds  connected  with  the 
colonies  is  transacted  at  the  London  oilice,  and  through 
its  said  agents. 
The  following  are  Us  colonial  establishmeuls  :— 
New  South  Walks. 
Sydney  (Head    TeutertielJ  Araluen 

Olhce)  Muagce  Forbes 

West  Jlaitland        Singleton  Tarcc 

Armidalo  YmIis  Duobo 

Braidwood  Newcastle  Warialda 

Gonlbura  Muswellbrook  Sofahi 

Wagga  Wagga        Aiurrurundi  Weddin 

buVhurrit  Hay 

Gralton  Denlliquin 

Queensland. 
Brisbane  Bi_>w-en  Mackay 

Ipswich  Cleruiont  Townsville 

liocknanipton  Alary  boruugh  Toowooniba 

Warwick  GUostone 

JOHN  CHRISTIE,  Manager. 
London  Branch,  16  King  William  street,  E.G., 


T  ONDON  CHARTERED  BANK   OF 

Ld  AUSTRALIA. 

(Incorporated  by  Royal  Charter.) 
Pald-np  Capital,  One  Million.     Reserve  fund,  £100,000. 

This  Bank  conducts  banking  business  of  every  de- 
scription with  the  Australian  Colonies  upon  current 
terms.  Deposits  are  also  received  in  London  at  In- 
terest, for  fixed  periods,  on  terms  which  may  be  ascer- 
taiaed  ou  application  at  the  office.-By  order  of  the  Co  urt, 
W.  M.  YOUNG,  Secretary. 

Offices.  88  Cannon  street.  E.C. 

THE  ENGLISH  AND    AMERICAN 

X  BANK  (Limited). 

Authorised  capit^l.  in  *!0,0C0  shares,  £1,800,000. 
First  i'isue  30.000  shares,  £10  paid, 
London  office — 40  Thrcadneedle  street,  E.C. 
Liverpool  office— 18  Brown's  Buildings. 
New  York  office — G3  Wall  street. 
The  bank  trnnsacts  every  description  of  banking  anj 
exchange  bui>-nejis  between  this  country  and  the  United 
States  of  America.     Particulars  may  be  ascertained  oa 
application  personally,  or  by  letter  addressed  to  the 
Manager. 

CIRCULAR  NOTES,  FOREIGN  CREDITS,  AND 
DRAFTS,  AVAILABLE  IN  ALL  PARTS  OF  THB 
WORLD. 

THE      NATIONAL       BANK      OF 

1  SCOTLAND  ISSUE  CIRCULAR  NOTESi 
FOREIGN  CRKDITS  and  DRAFTS,  or  LETTERS  of 
CREDIT,  forTRAVELLERS.EMrORANTS.FOKLIGS 

RESIDENTS,  Ac;  aho  for  all  business  purposes,  avail* 
able  in  every  British  Colony  and  Foreign  Country 
throughout  the  World. 

N.B. — These  Circular  Notes,  Ac,  can  also  be  obtained 
from  the  Banks'  Loadon  Office,  *2l  Finch  lane,  E.C. 
London. 

January,  1867. 


CHARTERED  MERCANTILE  BANK 

V  of  INDIA,  LONDON,  and  CHINA. 

Incorporated  by  Royal  Charter. 
Paid-up  capital,  £760,000.  Reserve  fund,  £145,902  14s. 


CouHT  OF  Directors. 
George  Garden  Nicol,  Esq.,  Chairman. 


J.  Murray  Robertson,  Esq. 
Ellis  James  Oilman,  Esq. 
D.    T.     Rooertson,     Esq., 
Chitf  Manager,  ex-ojicio. 


Donald  Larnach,  Esq. 

George  May,  Esq. 

Sir  Frederick  James  HalU- 

day,  K.C.B. 

Backers. 
The  Bank  of  England.         1  Tt-.e    London  Joint  Stock. 
I      Bank. 
Branches  and  Agencies. 
Bombay       I  Colombo         1  Penang  |  Shanghai 

Calcutta  Kandy  Singapore         Hankow 

Madras  |  Galle  |  Hong  Kong     (Yokohama 

The  Bank  negotiates  and  collects  Bills  ana  grants- 
Drafts  payable  at  its  brandies  and  agencies,  aodi  s&ue« 
Lc^ters  ut  Credit  and  Circular  Notes. 

The  Bank  will  undertake  the  agency  of  parties  con- 
nected with  India  and  Cnina,  the  purchase  ana  gale  of 
Indian  securities,  the  sale  custudy  of  same,  and  the 
leceiptof  interest,  dividends,  pay,  pension:!,  and  other 
moneys. 

The  Bank  receives  money  on  deposit,  on  which  in- 
terest is  allowed  according  to  the  leugih  of  lime  de- 
posited. 

I'articulars  as  to  rates,  &c.,  can  be  ascertained  on 
application. 

tii  Old  Broad  street  London,  E.C. 


:! 


DANK        0  F_     BENGAL. 

DEPOSITORS"  DEPARTMENT. 

The  Bank  receives  for  sate  custody  every  description, 
of  Indian  Govtrninent  Securiiies,  bank  or  oilier  joint 
stock  shaics,  reahsesthe  imerest  and  dividends  thcreou,. 
and  inveats  or  remits  the  same;  also  purchases  or  bells 
any  such  securities  or  snares  ou  the  following  terms  of 
coininibsion:— 

On  receiving  securities  or  shaics No  charge. 

On  purchase  or  sale  oi  ditto  i  per  cenu 

On    withdrawal    of    ditto    ditto    from 

custody  uf  the  Bank i        — 

On  transfer  of  uit  o  ditto t        — 

On  ditto,  where  the  bona  tide  interest  in 

the  property  remains  michanged,  a  fee 

of  8  annas  for  every  security  the  par 

value  of  whicii  does  not  exceed  I.U^jO 

rupees,  anu  a  fee  of  I  rupee  for  every 

security  oia  higher  amount. 

On  rejlisnig  iuiertst  and  dividends — 

On  reraittaaces  in  the  Bauk's  post  bills..    No  charge. 
On  ditto  in  bank  of  England  poet  bills, 

mercantile  or  other  bills,  according  to 

the  iiistructioi  s  of  coiiBtituents  and  at 

Iheirrifik J  per  cent 

Deposit  Accounts  are  opened  in  the  names  of  th 
parties  to  wiioui  the  securities  deposited  are  payable 
und  no  iubtruciions  %%itu  re.erence  to  them  can  be 
attended  to,  unless  issued  by  such  parties  or  their 
authorised  agents. 

No  money  received  nor  paid  after  3  p.  m. 

No  securities  received  nor  uelivtred  after  3  p.  in. 

No  intercii  allowed  on  cash  in  deposit. 

A  statement  ot  account,  niaue  up  tolho 31st  December, 
is  forwarded  annually  to  each  uepo.-itor,  ortothetiiBt 
named  ot  two  or  more  in  whose  names  jointly  the 
account  may  stand ;  but  detjOaiiors  who  bavc  accounta 
current  are  nut  suj^plieil  with  such  statements,  as  tneir 
pass  books,  when  wiiaenup,  exDibitthe  actails  of  (hem. 

'1  he  Bank  does  not  recognise  trusts. 

Powers  of  attorney  and  other  forms  may  be  had  oo 
application. 

GbO.  DICKSON,  Secretarj-  and  Trcasarer. 

'ind  January,  lfiU6. 


jtm   ■  A 
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THE  ECONOMIST. 


TN    THE    MATTER    OF    THE 

I     COMPANIES'  ACT,  1862,  and  of  the  ENGLISH 
and  SWEDISH  BANK  (Limited). 

The  creilitors  of  the  above  named  Company  are 
required,  on  or  before  the  17th  day  of  June,  1S37,  to 
send  their  names  and  addresses,  and  the  particulars  of 
their  debts  and  chxlms,  and  the  names  and  addresses  of 
their  solicitors  (if  any)  to  Edward  Johnston,  John 
Henry  Johnson,  Charles  Bell,  and  Thomas  A'.ers 
Hankey,  of  No.  13  St  Helen's  place,  in  the  City  of 
London,  the  liquidators  of  the  said  Company,  and  if  so 
required  by  notice  in  writing  from  the  said  liquidators, 
are  personally,  or  by  their  solicitors,  to  come  in  and 
prove  their  said  debts  or  claims  at  such  time  and  place 
as  shall  *'e  specified  in  such  notice,  or  in  default  thereof 
they  will  be  excluded  from  the  benefit  of  any  distribu- 
tion mad'^  before  such  deb's  are  proved. 

Dated  this  17th  day  of  May,  1867, 

FRANCIS  KEARSET, 

Solicitor  for  the  LiquidatorP, 

32  BuckleVibary,  London, 


THE    LAXD    MORTGAGE    BANK 

X       OF  INDIA  (Ciedit  Fonder  Indleii)  L'mitcri. 

Notice  is  iiereby  (riven,  that  in  conformity  witli  the 
provisions  contained  in  the  undermentioned  debentures, 
the  followinp  numbers  were  this  day  drawn,  in  the 
presence  of  tlie  Board  of  Directors  and  undersigned 
Notary  Public,  for  redemption  at  par  on  1st  July,  18G7, 
vii:— 

Issue  of  lsi;4,  of  fSOO.OOa  Five  per  Cent.  Deben- 
tureo  of  this  Bunk,  redeemable  at  par  within  30  years, 
by  half- yearly  drawinirs; — 

A  Bonds.  £-20  each,  Nos.  (!,  283,  330,  402,  UK. 

B  Bonds,  £100  each,  Nos.  148,  264,  324,  479,  765,  S79, 
1214,  122.5.  1243. 

C  Bonds,  £.500  each.  Nos.  125.  197. 

n  Bonds,  £1.000  each.  Nos.  24.  101. 

Is.>ue  of  1866.  of  £.500,000  Five  per  Cent  Deben- 
tures of  this  Bank,  redeemable  at  par  within  30  years, 
by  lialf-vea'iy  drawiufrs: — 

J  Bonds,  £20  fach,  Nos.  614.  632. 

K  Bonds.  £100  each.  No..  1.512,  1.531,  1536. 

1>.  NOUTHALL  LAURIE,  Deputy-Chainnan. 
(Countersi^rned), 

W.  W.  VENN,  .Ian  ,  Notary  Public. 

Dated  this  24ih  day  of  May,  18G7. 


D 


ELHI 


AND     LONDON 

(Limited). 


BANK 


Ffltablished  in  India  in  1844. 
Cflp'tal,  £1,000.000.     Reserve  Fund.  £44,000. 
Head  office— 76  Kins  William  strett,  E.G. 
I  Branches  in  Calcutta,  Bombay.  Delhi,  Allahabad,  Luck- 
now,  Mussoorie,  and  Jubbulpore. 
Bankkhs— Union  Bank  of  l.xjndon. 
'      Bills   arc    issued    on    the   bran'^hes    and  nnmerous 
aeencie*  in  India  by  the  Head  office,  the  City  Bank, 
and    the    sevral  branc'ies  of  the  National  Hanks  of 
London  and  Scotland.    Bills  purchased  or  sent  out  for 
collection. 

Purchase  and  sale  of  English,  Indian,  and  other  secu- 
rities  are   undertaken:  also,    their  safe    custody,   and 
I  remittance  of  dividends    to  and   from  India  without 
charge 

Pay  and  pensions  drawn.    Deposits  received  at  4  and 
6  per  cent.,  subject  to  six  and  twelve  months'  notice  of 
withdrawal  respectively.    Current  accounts  opened. 
For  further  inform  tion  applv  at  the  office. 

J.  C.  PARKY.  General  Manager. 


CHARTERED    BANK    OF    INDIA, 

V  AUSTRALIA.  aHd  CHINA. 

Head  Office — Hatton  court,  Threadneedle  street, 

London. 

Incorporated  by  Royal  Charter. 

Paid-up  Capital   £300,000 

COCRT  OF  i>IRRCTOHS,    ISfiG-?. 

Tliomas  Alexander  Mitchell.  Esq.,  M.P.,  Chairman. 
John  Allan,  Esq.  I  Thomas  Lancaster,  Esq. 

James  Fraser,  Esq.  WilUamMacnaughtan,  Esq. 

John  Jones,  Esq.  |  Joseph  R.  Morrison,  Esq. 

London  Bankkrs. 
The  Bank  of  England.      |  The  City  Bank. 

Bratiches  and  Agencies. 
Bombay,  I      Rangoon,  |      Hong  Kong, 

Kurrachee,         1     Singapore,         I     Shangliai, 
Calcutta,  I      Batavi.'>,  |      Hankow. 

The  Corporation  buyand  sell,  and  receive  for  collection, 
Bills  of  Exchange  payable  at  the  above-named  places  ; 
issue  Letters  of  Credit;  undertake  the  Purchase  and 
Sale  of  Indian  Governmenl  and  other  Securities;  hold 
them  for  safe  custody  ;  and  receive  interest  or  dividends 
as  they  become  due. 

Deposits  of  money  are  received  for  not  less  than  12 
monihs,  bearing  interest  at  five  per  cent  per  annum, 
and  for  longer  periods  at  a  higher  rate. 


gANK      OF     NEW      ZEALAND. 

Bankers  to  the  General  Government  of  New  Zealand, 
the  Provincial  Governments  of  Auckland,  Canterbury 
Otago,  &.C 

Paid-up  Capital,  £500.000. 

Kcserve  Fund,  £150.000. 

Ileail  ofSce,  Auckland.— Hranchet  and  Aeencies  at— 


lenheim.  Macrae's  Flat. 

Chrislchurch.  Manuherikla 

Dunedin.  Mound  Ida. 

Dunstan.  Napier. 

Dunstan  Creek.       Nelson. 
Greymouth.;  Newcastle. 

Hokitika.  New  Plymouth. 

InvercargUI.  Oamaru. 

Kaiapoi.  Okarito. 

Lawrence.  Picton. 

Lyttelton. 

Tills  Bank  srants  Drafts  on  any  of  the  above-named 
places  and  tranaacrs  every  description  of  Banking  busl- 
1  '  ««  connected  with  New  Zealand,  en  the  moat  favour- 
e  terms. 

I  he  London  Office  receives  deposits  at  Interest  for 
fixed  periods,  on  terms  which  may  bo  learned  on  anpli- 
CJtlon  K.  LAKKWOKTHV,  Managin|l  Director. 

No.  50  Old  Broad  ttieet,  London,  E.O.,  Jan,  1867. 


Qneenstown. 

Koss. 

KnsselL 

Timaru. 

Tokomairiro. 

Waikouaiti 

Waimea, 

Wanganui. 

Wellington. 

Wfctherstone. 


INVESTMENTS  PAYING  8  T0l5 

1  PER  CENT.— Barrett  and  Co.,  78  Lombard  street. 
City,  and  20  Spring  gardens,  S.W.,  have  Debentures, 
Mininj,'  Shares,  and  other  Miscellaneous  Securities  on 
sale.  Stocks,  Shares,  &c.,  bought  and  sold  at  the  closest 
market  pncfis.  and  advances  made. 

li    PER     CENT.      INVESTMENT 

A  upon  flr«t  class  mortgaee  securities  in  Enf  land  and 
Wales,  registered  at  the  Guvorninent  office  of  Land 
Registry  under  Act  of  Parliament,  suitable  for  large 
and  small  investors. 

For  all  inform.ition  with  regard  to  this  security,  apply 
to  Granville  R.  Ryder,  Esq.,  Managing  Director,  Land 
Seearitles  Company  (Limited),  3  Parliament  street, 
London. 


INVESTMENTS  ON  MORTGAGE. 

THE     CEYLON     COMPANY 

1.  (Limited)  are  prepared  to  invest  money  on  mort- 
gage in  Ceylon  and  Manritlus,  at  colonial  rates  of 
interest  (payable  half-yearly  in  London),  with  or  with- 
out the  Company's  guarantee,  as  may  be  arranged. 
Sums  of  £5,000  to  £10,000  are  most  convenient  for 
these  investments,  for  which  the  present  time  offers  a 
favourable  opportunity. 

Applications  for  particulars  to  be  made  at  the  office 
of  the  Company,  Palmerston  buildings.  Old  Broad 
street,  London.— By  onler, 

R.  A.  CAMERON,  Secretary. 


POMPTOIR      D'ESCOMPTE      DE 

\J  PARIS. 

Incorporated  by  National  decrees  of  7th  and  8th  of 

March,  1848,  and  by  Imperial  decrees  of  20th  of  July, 

1854,  and  Slst  of  December,  I8l>6. 

Recognised  by  the  International  Co  nvcntlon  of 

30th  April,  ISC'i. 

francs.  £ 

Subscribed  Capital  80,000  000    ...    3,200,000 

francs. 

Capitiil  pa'd  up  ...  60,i  00,000 

To  be  paid  up  Sept  1.5,  1867     10,000.000 

Do  Mar.  l.'i,  1868    10,"00.000 

Do  Sept.  IS,  1888    10,000,000 


£ 

2,000,000 
400  000 
400,000 
400,000 

£ 

800,000 


francs. 
Reserved  Fund 20,000,000 

Head  Office— 14  Rue  Bergere,  Paris. 

Agenci«s  at — 

London,  Calcutta,  Bombay,  Shanghai,  Hong  Kong, 

Saigon  (Cochin-China),  Bourbon  (Reunion). 

London  Banekks. 

The  Union  Bank  of  Loudon. 

LosDox  Agexcv— 13  Leadenhall  street,  E.G. 

MAUAGKn— O.  Pletscli. 

SuB-MANAGEn— Theod.  Dromel 

The  London  Agency  grants  Drafts  and  Letters  of 
Credit,  and  purchases  or  collects  Bills  payable  at  the 
above-named  places. 

The  Agency  will  conduct  banking  business  of  every 
description  with  the  Continent,  India.  China,  it,  &c., 
Ac,  upon  terms  to  be  asceriained  at  the  O.lice. 


SIX   PER  CENT.  DEBB.NTURES. 

A  USTRALIAN  MORTGAGE,  LAND, 

£1.        and   FINANCE  COMPANY    (Limited). 

Capital  One  Millioi  ,  in  40.00U  £'2.5  shares,  of  which 

35,000  have  been  subsci  ibed  and  5,000  rtserved. 

UNcjilled,  £70j,000. 

Called  up  and  paid,  £175,000.    Reserve  fund,  £17,500. 

Directors. 
Chairmax— Sir    Henry      E.     F.    Young,    C.B.    (late 
Governnr   of    T-tsmanLa,    and   previously  of  South 
Au-tralia.) 
David  Aiichlson,  Esq.  (late  of  Victoria),  180  Piccadilly, 

John  Allnutt,  Esq.,  Mark  lane. 
Rlchd.  Gibbs,  Esq.,  Director  of  the  Bank  of  Victoria. 
Robert  Hook,  Esq.,  8t  James's  street 
Archibald  McLaclilan,  Esq.  (late  of  Victoria),  Chelten- 
ham. 
Byron  L.  Ronald,  Esq.  (late  of  Victoria),  Upper  Phili- 

more  gardens. 
Sir  Henry  D.  WoltT,  K.C.M.O.,  15  Rutland  gate,  S.W. 
Bakbis. 
The  Imperial  Bank,  Limited. 
Messrs  Preacott,  Grote,  and  Co. 
Messrs  Herries,  Farquhar,  and  Co, 
Solicitors. 
Messrs  Baxter,  Rose,  Norton,  and  Co.,  6  Victoria  street, 
Westminsler. 
This  Company  issues  debentures  for  sums  of  £100, 
£500,  and  Xl.OoO,  for  three,  live,  seven,  or  10  years, 
bearmg  interest  at  the  rate  of  U  per  ceut  per  annum, 
payable  half-yearly,  at  the  Imperial  Bank,  by  coupons. 
Tiicie    debentures    constitute  a  lirst    charge    on   the 
entire  assets  of  the  Company,  couslsiiug  of  mortgages 
(registered  in  the  Government  Ilcgistraiioii  office)  and 
other  securities  in  tlie  Australian  colonies,  as  well  as  of 
the  uncalled  capital,  beyond  which  no  debenture  can  be 
isiued.  PEYTON  WM.  CLEMENT,  Secretary. 

No  7?  Coruhill,  April  18,  1W7. 


f  lEBIG'S    EXTRACT    OF    MEAT 

■,d  Mark  lane,  London.  Only  sort  authorised  to  be  called 
by  the  above  names  by  Baron  Liebig,  tlio  invenior. 
whos  e  certihcate  is  on  every  jar.  Superior  and  economical 
stuck  (or  btef  tea,  soups,  entrees,  and  sauws.  Ex- 
tremely useful  to  invalids,  persons  of  weak  digestion, 
and  childreij.  Taken  with  rice,  arrowroot,  sago,  Ac, 
and  agreeable  and  most  enicient  substitute  lor  Cod 
Liver  uil.  It  keeps  for  years  and  in  any  climate.  Sold 
by  i-ortnum,  Majoii,  and  Co.;  Barclay  and  Sou  ;  Crosse 
and  Blackwell ;  S.  Maw  and  Son ;  all  chemists,  Italian 
w  areliouscs,  grocers,  aud  wholesale  by  the  Company. 
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THE    MERSEY    DOCKS    AND 

JL  HARBOUR  BOARD  hereby  give  notice,  that 
they  are  willing  to  receive  LOANS  of  MONEY  on  tha 
security  of  their  bonds,  at  the  rate  of  Four  Pounds 
Ten  Shillings  per  centum  per  annum  interest,  for 
periods  of  Three,  Five,  or  Seven  years. 

Interest  warrants  for  the  whole  term,  payable  half- 
yearly  at  the  Bankers  of  the  Board  in  Liverpool  or  in 
London,  will  be  issued  with  each  bond.  ' 

Communications  to  be  addressed  to  George  J  Jeffer- 
son, Esq.,  Treasurer,  Dock  office,  Liverpool.— By  order 
of  the  Board,  JOHN  HARRISON,  Secretary 

Dock  office,  Liverpool,  May  2nd,  1807. 


ROROUGH    OF    LIVERPOOL. 

-•-'  LOANS  OF  MONEY. 

The  Corporation  ol  Liverpool,  being  emp«wcred  by 
Act  of  Parliament  to  borrow  Money  on  the  Security  of 
'■  The  Public  Parks,  &c.  Bate,"  for  the  purpose  of  pro- 
vidnig  Public  Parks  and  Places  of  Recreaton  for  the 
Inhabitants  of  the  Borough,  are  prepared  to  receive 
Loans  for  periods  of  Three,  Five,  or  Seven  Years  at 
Four  Pounds  Ten  Shillings  per  Centum  per  Annuna 
Interes',  payab'e  Half-yearlv. 

Communications  to  be  addressed  to  the  Treasurer 
Mr  Archibald  Tweedie,  Town  Hal',  Liverpool —By 
"'i"'      T,  „  T  .     JOSEPH  RAYNER,  Town  Clerk.  1 

Town  Hall,  Liverpool,  16th  April,  1C67 


rjREAT    SOUTHERN    OF    INDIA 

M  RAILWAY  COMPANY.— LOANS  on  MORT- 
G.^GE  BONDS  GUARANTEED  FIVE  PER  CENT.— 
The  Directors  of  the  Great  Southern  of  India  Railway 
Company  are  prepared  to  receive  applications  for  Loan» 
on  Mortgage,  to  the  extent  of  £65,u00. 

The  duration  of  the  Bonds  will  bo  Ave  or  seven  years, 
convertible  at  the  option  of  the  holders  into  stock  in  tho 
cap  tal  of  the  Company,  guaranteed  Five  per  Cent 

The  Bonds  are  guaranteed,  both  principal  and 
interest,  by  the  Secretary  of  State  for  India  in  Council,, 
and  the  interest  is  paykb'e  (bv  coupons  atuched  to  the 
Bonds)  half-yeariy  on  the  Itt  January  and  1st  July. 

Forms  of  application  and  further  particulars  may  ba 
obUmed  a  t  the  offices  of  the  Companv.— By  order, 
HENRY  W.  NOTMAN,  Secretary. 

Company's  offices,  2  Leadeuhall  street,  London, 
8th  May,  1807. 


PAST    INDIAN    RAILWAY 

L'.  COMPANY. 

Ihe  East  Indian  Railway  Company  is  prepared  to  re 
ceive  Tenders  for  the  supiily  and  delivery  of  — 

WEIGHING  MACHINES, 
as   per  specification,  to  be    seen    at    the  Company's, 
offices. 

Tenders    must    be  delivered    in    sealed   envelopes, 
addressed  to  the  undersigned,  marked   "  Tender  for  • 
Wciglimg  Machines,"  not  laWr  than  12  o'clock  at  noon 
on  Thursday,  the  Cth  day  of  June  next. 

Tl:e  (Company  is  not  l.ound  to  accept  the  lowest  or 
any  Tender.— Uy  order  of  the  Board, 

D.  I.  NOAO,  Managin?  Director. 

East  Indian  Railway  House.  Alderman'-  walk. 
New  Broad  street,  London,  May  li,,  1867. 


l^AST      INDIAN      RAILWAY 

J-^„  CO.MPANy. 

The  East  Indian  Railway  Company  is  prepared  to  re- 
ceive Tenders  for  the  supi  ly  and  delivery  oi 

PLATFORM    LAMPS, 
as  per  speciGcation,  to  be  seen  at  the  Company's  olBcea. 

renders  must  he  delivered  in  sealed  envelopes,  ad- 
dressed to  the  undc^^iJJlled,  marked  "Tenier  for  Plat- 
form Lamps,"  not  later  than  12  o'clock  at  noon,  on 
Thtirsday,  Uie  6ih  day  of  June  next. 

Ttie  Company  is  iiot  bound  to  accept  the  lowest  or 
any  tender.- By  order  of  the  Board, 

„       ,    ,.  D.  LNOAU,  Managing  Director. 

East  Indian  Railway  Houie,  Alderniaii's  walk. 
New  Broad  street,  London,  IGth  M»y,  1867. 


17AST    INDIAN    RAILWAY 

J-'  COMPANY. 

Wanted,  a  properly  qualilied  District  Locomotive 
Superiiiiendent  in  India.  Salary  to  commence  witn 
5uo  r.-»  per  month. 

Applications,  stating  past  and  present  occupations 
and  age,  with  names  of  references,  to  be  forwarded  to 
the  undersigned  on  or  before  12  o'clock  at  noon,  on 
Wednesday,  the  2Gtli  June,  1867. 

Nu  tcsllmonials  to  be  sent.- By  order  of  the  Board, 
D.  L  NOAD,  Managing  Director. 

East  Indian  Railway  House,  Alderman's  wa  k. 
New  Broad  street,  London,  2ird  Mav,  18C7. 


PAST    INDIAN   RAILWAY 

-Li  COMPANY. 

Wanted  a  gentleman,  properly  qualified,  to  fill  the 
office  of  Deputy-Locoinoiive  Superintendent  hi  India. 
Salary  to  commence  with  1,OCO  rs  per  month. 

Applications,  statinjf  past  and  present  occupat"ons 
and  age,  with  names  of  references,  to  be  forwarded  to 
the  undersigned  on  or  before  12  o'c  ock  at  noon  oa 
Wednesday,  ihe  ?6th  June,  1867. 

No  testim*nials  lo  be  sent. — By  order  of  the  Board, 
D.  I.  NOAD,  Managing  Director. 

East  Indian  Railway  ^louse.  Alderman's  walk, 
New  Urond  street,  Londoii,  23rd  May,  18()7. 


.ILWAY 


FAST       INDI*^^ 

Ih  COMPAN  1 . 

Notice  is  hereby  given,  that  the  Transfer  Boohs  of 
this  Company  will  be  closed  from  Wednesday,  the  5th 
day  of  June,  1867,  to  Friday,  the  5th  day  of  July,  1867, 
both  days  inclusive,  for  thn  purpose  of  mak  ng  up  the 
interest  ticcount  t ,  iJOth  June,  1867. 

Tlie  Interest  Warrants  will  be  forwarded  on  the+th  of 
July  to  the  proprietors  who  are  registered  in  the  Com- 
pany's books  on  the  4th  day  of  June  next— By  order  of 
the  Board, 

D.  I.  NOAD,  Managing  Director. 

Ka«t   Indian  Railway  Houte,  Alderman  a   walk, 
New  Broad  street,  London,  2arU  May,  1S07 

N.B.— Transfers  will  not  be  received  at  the  office  while 
the  books  rem:<in  closed. 
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VTEW  THEATRE  ROYAL  ADELPHI. 

ll     Sole  Proprietor  niirl  Manager,  Mr  13.  Wchsf  ir. 
Immen'o  attraction.    I'roductlon  of  thn  popular  drami 

Of  HENRY  DUNBAR,  and  rc-appearance  of  Miss 

Kate  Terry. 

Monday,  and  during  the  week,  at  7,  GARIBALDI 
IN  SICILY.  Miss  Roden  Miss  E.  Pitt  ;  Mr  R. 
PlilUips,  Mr  J.  G.  Taylor,  Mr  Ashley,  Mr  C.  J.  Smith. 
At  8,  HENRY  DUNBAR.  Messrs  H.  Neville,  R. 
Phillips,  Ashley,  J.  O.  Taylor,  Stephenson,  C.  J.  Smith, 
R.  Romer;  Miss  Kate  Terry,  Miss  E.  Pitt,  Mlsa  Sea- 
man. To  conclude  with  GOING  TO  THE  DERBY. 
Messrs  .J.  Clarke.  J.  G.  Taylor,  Stephenson,  Eljurno ; 
Mrs  BilUngton,  Mrs  H.  Lewis,  and  Miss  A.  Seaman. 

THEATRE  ROYAL,  MARYLEBONE. 

X  Lesisee  and  Manager — Mr  J.  Ari)old  Cave. 

The  great  Derby  scene  in  the  new  Drama  pronoiiiiced 
the  most  perfect  realisation  of  that  Important  event 
ever  witussed  on  the  stage.  Mr  H.  Powell  an !  hi.'i 
Thoronghbr  d  Horse  en'.'ag.-d  expre'^'Iy.  Kvery  even- 
ing Nelgin  Lee's  powerful  Drama,  THE  DERBY  DAY, 
or  the  Field  against  the  Favourite:  supported  by  the 
whole  of  the  com  pan  v.  To  be  foJlowed  by  THE 
TAILOR  OF  TAMWO'rTH  :  and  conclude  witli  the 
celebrated  Drama,  in  4  Acts,  entitled  '^TDOCQ,  the 
French  Jonathan  Wild.  Vidocq,  Mr  C.  Morton  ;  Simon 
Roger,  Mr  G.  Yates.  Characters  by  Mr  J.  H.  Doyne, 
Watts,  G.  Skinner,  Gwynette,  Car'er,  Baker,  Mavranl, 
Watty  Brunton,  Anne"te  Vmcent,  George  and  Julia 
Summers.  Boxes  and  stalls,  Is ;  pit,  6d  ;  gallery,  4d ; 
P  ivate  boxes.  lt'.s. 

fHRlSTY       MINSTRELS, 

V  ST.  J  AMES'S  HALL,  Piccadilly,  the  only  original 
and  veritably  legitimate  Christy  Minstrels.  Messrs 
Moore,  Crocker,  and  Ritter,  proprietors.— F.verj- 
Evening,  at  eight ;  Wednesday  and  Saturday,  at  three 
and  eij^ht.  Company  increased  to  Twenty-seven 
Performers,  rendering  it  the  largest  and  most  talented 
Ethopian  troupe  in  the  World.  Moore.  Crocker,  Ritter, 
S  Newland,  Adams,  Mudge,  Pedro  Stirliuir,  Japanese 
Tommy,  and  Richard  Davies,  the  Christy's  eight  Star 
Comedians,  f  nd  their  powerful  vocal  and  instrumental 
coadjutors,  the  them  of  general  conversation. — 
Fauteuds,  .^a;  stall?,  ."s ;  area  2a;  gallery.  Is,  Juve- 
niles under  twelve,  half-price  tostallsand  arfa.  Ticktts 
and  places,  may  be  secured  a'  Mr  Mitcliell's,  Royal 
Library,  J3  Old  Bond  street;  and  at  Mr  Austin's  ticket 
office,  2S  Piccadilly.— Caution.— The  Christy  Minstrels 
never  pe'f^rm  out  of  London  or  anywhere  away  from 
their  own  hall. 
Manager.  Mr  FREDERICK  BURGESS. 

''TEK    EFFIGY    OF    THE     DEAR 

1  DEFUNCT,"  shown  in  ''BLUE  BEARD'S 
CLOSET;"  the  new  Illusion  of  Professor  Pepper  and 
Mr  Tobin.  "THE  TOWER  OF  LONDON,"  with 
startling  effect?,  musically  treated  by  Mr  George  Buck- 
land.  '*  The  Automatic  Leotard;"  Dickens's  "Carol,"' 
an  ■  other  Entertainments,  at  the  ROYAL  POLY- 
TECHNIC. _^__^_^^  ^_ 

WESTERN    GRAMMAR   SCHOOL 

It  Brompton,  S.W.,  in  union  with  King's  College, 
London.— The  system  pursoedat  this  school  iseminently 
practical,  and  calculated  to  prepare  pupils  for  the  com, 
petitive  examinations  and  the  various  pursuits  of  life- 
Thi  ee  pupils  successfully  passed  the  Oxford  I^ocal 
Exanriinations  this  year.  The  Head  Master  takes  a  few 
hoarders.  —  For  terms  and  prospectus  apply  at  the 
school. 


pRA(J'^  ICaL     OBSERVATIONS 

1  on  the  CAUSES  and  TRJ'.ATMENT  of  CURVA- 
1  CRES  of  the  SPINE.    Third  edition,  prica  6s. 

AND 

Just  published,  second  edition,  price  Is  Qd, 

CASES  and  OBSERVATIONS  illustrative  oi  the 
benetJcial  results  which  may  be  obtained  by  close  en- 
tton  and  perseverance,  in  some  ot  the  most  unpromismg 
Instances  of"  Spinal  Deformity  ;  with  numerous  Engrav- 
ings, By  SAMUEL  HAKE.  F.R.C.S.,  &c. 

"Mr  Hare  is,  we  think,  a  soiuia  ana  auccesalul  prac- 
tloner.*  —Medical  CntcuLAH. 

■'We  uniicsitatingly  commend  this  work  as  atrutlifu 
and  trustworthy  statement  of  the  pow^er  ofscientilic 
surgery  and  medicine  over  some  of  the  moat  grievous 
hindrances  to  human  activity  and  industry." — Mldical 
Gazette. 

"The  author  has  had  much  success  In  his  plau  ot 
treatment,  and  we  are  ol*  opinion  tliat  tlie  t>rinciples  on 
which  hf  acts.  In  the  treatment  ot  these  aliecUona,  are 
correct" — Lanokt. 

"  Mr  Hart  may  take  credit  to  himself  tor  having 
e8fected  much  good  In  the  treatment  ol'  th«  sea  Ij- 
scribed.'* — Uiiixi.'SH  Medical  Jouknal. 

London  :  John  Cnurchili;    arc   tti»"  be  had    of  all 

bo  -l-spHor^. 

'iUl-;  iiESi  KtMEDV   FOR  L^D.GLSlluN, 

IVORTO^'S      CAMOMILE      PILLS 

1\  are  confidently  letommended  as  a  simple  but 
certain  remedy  for  Indigestion,  They  act  as  a  powerful 
tonic  and  gentle  aptriont :  are  mild  in  their  operation  ; 
safe  under  any  c.rcunistaiices;  and  thousands  of 
persons  can  now  bear  ttstimony  to  the  benefits  to  be 
di.;rived  from  their  use. 

Sold  in  bottles  at  Is  lid,  2s  9d,  and  lis  each,  in  every 
town  ill  the  k  ngdom. 

CAUTION  t— Be  sure  to  ask  for  "Norton's  Pil's," 
and  do  not  be  persuaded  to  purchase  tho  various  imua- 
tioiiB. 

UOLLOWAY'S    OINTMENT 

XI  ai.dPlLLS. — Low  Spiiits,  Despondency.— Sickness 
si  on  weighs  down  (he  most  buoyant  spirits,  unless  they 
be  maintained  by  the  hope  of  speedy  recovery.  This 
salutary  hope  m.iy  safely  be  based  on  Hot!ow.i.\'s 
world-esteemed  remedies,  which  aie  the  safe-^t  audmo;t 
etticitnt  curatives  of  ad  diseases  affecting  tho  exterior 
or  interior  of  thi;  bumaa  body.  They  raise  every  organ 
t'»  its  natural  standard  by  purifying  the  bloo  t,  stimu- 
lating tiie  uervts,  aud  dislodging  any  obstructions 
in  iho  vessels  or  glands.  In  skin  diseasts  and  children's 
complaints,  Hollowjiy's  niedica:nents  are  invaluable.  lu 
all  iha  maladies  to  which  families  ure  liable,  tiie^o 
lenieUies    are   particularly    Useful     in    rectify  ng    and 

I  strengthen  ng  iho.se  organs,  upon  the  due  performance 

i  of  whose  functions  the  health  depends. 


BRYANT    AND    MAY'S 

PATENT 
SAFETY    MATCHES 

LIGHT  ONLY  ON  THE  BOX. 
SOLD  E'VERYWHERE. 


"W-OTHING    IMPOSSIBLE.- 

ly  The  greatest  and  most  useful  invention  of  the  day, 
AGUA  AMAKELLA.— Messrs  JOHN  COSNhXLand 
CO..  Red  Bull  Wharf,  Anpel  passage,  93  Upper  hames 
street.  London,  perfumers  to  Her  Majesty,  resnect- 
fuUy  oiler  to  the  public  this  truly  marvellous  fluid, 
which  gra'lually  restores  the  human  hair  to  its 
pristine  hue — no  matter  at  what  age.  The  Agua 
Amarella  has  non^  of  the  properties  of  dyes ;  it,  on 
the  contrary,  is  beneficial  to  the  system,  and  when 
the  hair  i.**  once  restored  one  application  per  month  will 
keep  it  in  perftct  colour.  Price  one  guinea  per  bottle; 
half  bottles,  10s  6d.  Testimonials  from  arii-stea  of  the 
highest  order  and  from  individuals  (<f  undoubted  le- 
spectability  may  be  inspected.  Messrs  John  Gosnell  and 
Co.  have  been  apooiuted  perfumers  to  H.R.H.  the 
Princess  of  Wak« 

MERSEY       STATIONERY       AND 

lu     PRINTING       WORKS,      CROOKED      LANE. 

LIVERPOOL.  —  These  New  and  Extensive  Works 
being  now  completed  and  fitted  up  with  the  best 
Steam  Machinery,  and  al!  other  needful  mo^'eni 
appliiinces,  the  proprietors— guaranteeing  gcrd  quality 
and  the  utmost  expedition— are  prepared  to  und^-rtake 
orders  UDOU  a  large  scale,  for  i  ublic  companies  and 
others,  in  any  of  the  undermentioned  departments:  — 
PRINTING  For    Railway,     Dock,     Insurance, 

Telegraph,  and  other  Companies ; 
Books  Pamjihlets  ;  Magazine  Bills, 
Handbills  and  Posters,  in  one  or 
more  colon  rg. 
LITHOGRAPHY— Maps,  Plans  of  Es  ate?.  Manufac- 
turers'   Sliowboards    and    P-ittern 
Books,  LiibeU  and  Wrtt!>pers  of  all 
kinds,  and  Almanacks  from  original 
designs. 
ENGRAVING  — -—Bankers'  Checks,  Notes,  and  Drafts 
Bills  of  Exchange,  Bills  of  Ladhig, 
Car-'s,  &c. 
BOOKBINDING— Stationery    for    Banks,    Railway, 
Insurance,   and  other  Com^lanie8; 
Letterpress  for  Libraries  and  Pub- 
lishers. 
The  prices  chnrged  will  be  fonniJ  to  romrare  favoura^-ly 
with  those  of  any  other  London  or  \  '-ovincial  house  in 
the  trade. — Esiimaies  given,  and  contracts  entered  Into 
with  cOBipaiiif-,  or  lan;econcern8,  fir  a  term  of  yeari. 
HAKRIS    AND    CO.,    PROPRIETOKS. 

Offices — 4  and  fi  Drury  lane,  Liverpool. 
Established  1810. 


CPECIAL   PRIVATE  TUITION.— A 

O  CLERGYMAN,  of  long  experierce  and  success  in 
tuition,  assisted  by  tutors  and  professors  of  proved 
ability,  receives  into  his  family  a  limited  number  of  the 
Si. ns  of  gentlemen,  to  prepare  for  the  Uuivpisities,  the 
learned  piofessions.  Army  and  Navy,  and  the  Home 
and  Indian  Civil  Services.  Ho'ne  comforts,  csBibined 
with  sound  monil  and  inelle  tual  training,  guaranteed. 
Every  facility  is  afforded  to  pupils  to  secure  succtS'  in 
their"  public  examinat  ons.  ThoSf  backward  in  the^ 
exsmhiations  would  have  peculiar  advau'ages.— 
Address  M.A.  Ormonde  villa,  CufshaUon  idll,  S. 

EDUCATION      IN      GERMANY,— 

Hi  ANGLO-GERMAN  ESTABLISHMENT,  5<mn- 
on-tht-Uiiiiie,fo(i.udcdinl847. — Herr  THOMAS  prci  ares 
Yoiiiig  Gentlemen  for  tiie  Army,  Navy,  Civil  -^er  r.cs, 
and  Mercantile  pursuits.  German  and  Erench  only  am 
spoken  in  the  establishment,  where  the  Puf.ils  enjuy  all 
the  comforts  of  an  EngUali  heme.  Tlie  highest  re- 
ferences given. — I'or  particulars,  apply  to  the  Direi;tor. 
THEOi>ORE  THOMAS.  BaiimschuleAHe'e.  Bonn. 

CDUCATION.— ONE  YEAR'S  GOOD 

Xj  Schooling  at  Marrow,  N.W.  (close  to  the  station). 
—A  ftw  VacancitS. — Parents  anxious  to  give  their 
BOYS,  before  tliev  put  th^m  into  any  business,  a 
year's  FINISHING  IXSTRUCTiON,  m  «  highly- 
reconnntndcd  boarding  school,  oi  limited  numVer,  near 
town,  to  be  perfected  (eviu  if  backwanl)  in  penman- 
ship, commercial  and  poli:e  corre>pondencs?,  Britnmetic, 
bookkeeping  (or  mathematics  and  drawirgi,  Frenc'i 
conversationally,  aud  gentlenniiily  mat-ners,  are 
invited  to  address  the  Principal-  \ou  .g^r  boys, 
to  be  prepared  for  ( ublic  schools,  the  profesaions, 
and  competitive  examinations,  are  received  for  a  longer 
period.  As  about  osie-third  of  the  pupiis  usually  con- 
sist of  those  who  wi-h  to  reap  the  advantages  of  ihc- 
system  0.' "one  year's  finishing  instruction."  vaancies 
conscqwenlly  occur  tl-.r^c  or  four  times  in  the  >ear,  and 
it  is  therefore  desirable  to  apply  as  early  as  possible. 
Dry  playground,  with  a  gyinuisium,  and  a  splendid 
ciicket  field  clt'se  to  the  house,  which  laiter  is  replete 
in  all  its  appointments.  Highest  reiereoc^'s  aa 
to  liberal  board,  kind  treatment,  excelloiU  hoaltii,  and 
tirst-class  progrcs  of  the  pupLLs.  The  Princii>al  iias  in 
all  cflj^c.-.  when  reque-ted  by  the  parents',  bten  able  to 
pr.'vide  lor  his  pupds  situations,  co;ninencing  with  a 
luirsahiry  Teiir.s  from  entry  oi)  guineas  unutr  li',  36 
i;ui:;tai.  t.nder  14.  and  40  guineas  per  an  nam  und^r  15 
vxais  uf  age.  lOs  for  laundress,  5s  for  booUs  ar.d 
Stat:  ncrv,  nnd  for  tuition  of  danchig,  drilling,  s  ngin,*. 
and  brass  va\w  instnimtnt',  5s  per  quarter,  are  the  only 
extras —.\dfire--s  Dr  Veiier.,  Har.vw,  >.\V. 


V  MOSES     AND      SON, 

Xj  ■  Ready-made  and  Bespoke  Tailors.  Habit  Makeri, 
Woollen  Drapers,  Hatters,  Hosiers,  Boot  and  Shoe 
Manufacturers,  and  General  Outfitters  for  all  classes. 

P       MOSES      AND       SON 

1j«  reiipectfully  invite  an  inspection  of  their  stock  of 
Ready-made  clothing,  which  in  magnitode,  variety, 
lowncBH  of  prices,  and  general  excellence'.  8urpa«aes  any 
that  has  ever  been  placed  before  the  public. 

The  Bespoke  Clothing  or  Order  department  is  fur- 
nished with  a  very  large  assortment  of  materials 
selected  w  th  particular  care  from  the  principal  Home  and 
Foreign  maike's.  Only  first  class  cutte  s  are  employed, 
and  ttierefore  the  best  styles  end  a  perfect  fit  can  be 
depended  upon. 

The  Hosiery  and  Drapery,  Hat  and  Caj».  and  Boot 
and  shoe  Departments,  are  also  supiilied  with  a  Urge 
and  varied  stock. 

The  Outfitting  Department  contains  every  reqoitMe 
for  .Sea  or  Shore,  including  tin-ware  and  Cabin 
furniture  of  every  description. 

V  MOSES     AND     SON'S 

Lit  Establishments  are  clewed  erery  Friday  evening 
at  sunset  till  Saturday  evening  at  sunset,  when  busi- 
ness is  resumed  till  11  o'clock. 

All  articles  are  marked  the  lowest  price  in  plain 
figures,  from  which  no  abatement  can  be  made. 

Any  article  not  approved  of  will  be  exchanged,  or  tiM 
money  will  be  returned. 

List  of  Prices,  with  rmles  for  se'f-measurement. 
Patterns,  aud  Fashion  Sheet,  and  '•  Hiatory  of  Lon- 
don "  (second  part),  gratis  and  p  st  free. 

The  following  are  the  London  addregsea  of  E.  Mnaei 
and  Son: — 

154  MiNORIES. 

155  MiNOBIES. 

156  MiNOBIES. 

157  MiNORiES. 

83  Aldoate. 

84  Aldoate. 

85  Aldoate. 

86  Aldoate. 

87  Aldoate. 

88  Aldoate. 

89  Aldoate. 

506  New  Oxfokd  Street. 

507  New  Oxford  SraEirr. 

508  New  Oxfobd  Street. 

1  Hart  Street. 

2  Hart  Street. 

3  Hart  Street. 

137  ToiTEN-HAM  Court  Road. 

138  Tottenham  Court  Road. 
283  EuSTON  Road. 

ALSO 

19  Bridge  Street,  Bradford,  Yobkb. 

20  Bridge  Street,  Bradford,  YoRKg. 

SPECIAL  NOTICE. 
In  consequence  of  frequent  misrepresentations.  E. 
MosrS  .inti  Son  find  it  necessary  to  Btite  that  they  do 
not  employ  any  travellers  or  agentv,  and  that  the  only 
establishments  with  which  they  are  connected  are  tbe 
above-mentioned. 

THE     SMOKER'S    BONBON 

X  eflectually  removes  the  Taste  and  Smell  of  Tobacco 
fioni  the  Mouth  and  Breath,  and  renders  smoking 
asreeable  ad  safe.  It  is  wry  pleasant  and  whoh^ 
some.  Prepared  by  a  patent  process,  f'om  the  recipe 
of  an  eminent  physiciiin,  by  SCHOOLING  and  CO, 
wholesale  confectioners,  Bethnal  green,  IjOndon,  In 
Sixpenny  and  Shillln<;  boxes:  po-t  free.  7  and  14 
stamps.-— Sold  by  chemists,  tobacconists,  Ac. 


STARCH  MANUFACTURERS  TO 
H.  K.  H.  THE  PRINCESS  OF  WALES. 

niEN  FIELD      STAHGH, 

IJ  Awarded  the  PRIZE  MEDAL,  1862.  This  oo- 
avalled  Starch  is  USED  in  th^  ROYAL  LAUNDRV, 
and  Pronounced  by  Her  Majesty's  Laui-.dress  to 
be  the  FINEST  STARCH  SHE  EVER  USED. 
HER  MAJLSTY'S  LACE  DKE3SER  declares  It  to  b« 
the  BEST  SHE  HAS  TKIEI),  and  the  above  Awart, 
bv  aomc  of  the  most  Eminent  Scientiiic  Men  of  the  Ag«, 
CONFIRMS  ITa  SUPEUiORlTV. 
WOTHERSPOON  and  CO.,  Qlaaerw  and  London. 

RUPTl  RES— BY  ROY'AL  LETTERS  PATiiST. 

WHITE'S   MOC-MAIN    LEVER 

IT  TRUSS  is  allowed  by  upwards  of  2fK)  Medical 
Genilenitn  to  \ye  the  most  effective  invention  in  thecui* 
tive  treatment  of  HERNIA.  The  use  of  the  steel  spring. 
80  often  hurtful  in  its  effects,  is  here  avoided,  a  soft 
bandage  bfing  worn  round  the  b.'dy,  while  the  requisit« 
resisting  power  is  supp  led  by  the  MOC-MAIN  PAD 
and  PATENT  LEV^E  ,  fittingwith  so  much  ease  and 
closeness  that  it  cannot  be  detected,  and  may  be  wort 
iiuring  sleei*.  A  descriptive  circular  may  be  had,  and 
the  Truss  (which  cannot  fail  to  fit)  forwarded  by  poat, 
on  the  circumferir.ee  of  the  body  two  inches  below  tb« 
hips  being:  sent  to  the  Manufactarer. 

Mr  WHITE,  22S  Piccadilly,  London. 
Pflceof  a  single  Tru»s,  16a,  2l8,  263  wl,  and31s6di 
po-ia^fe,  Is.  Double  aitto,  Sis  t>d,  423,  and  528 6d;  post- 
age Is  Sd.  Umbilical  ditto,  42s  an-l  523  6d ;  postag*. 
Is  lud.  Post-othje  orders  to  be  made  payable  to  John 
White,  Po8t-OlEcc,  I'iccaddly. 

NEW  PATENT. 

ELASTIC     STOCKINGS,     KNEE 

CAPS.  &c  tor  VARICOSE  VEINS,  and  all  crises  of 
WEAIvNESSandpWEI-LING  o;  theLEGS.  8PRAIN3, 
Ac.  They  are  porous,  light  in  texture,  »nd  inexpensive, 
ar.J  arc  "drawn  on  like  an  ordinary  stocking.  Pri«» 
4s  6d.  79  ed,  10-,  and  168  each ;  postage,  fid. 

WHITE.  M.iNLVAOiUBKR,  22S  PiLO.uiiliy.  Lonion. 
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stamped,  8c?  unstamped.  If  taken  as  a  Supplement  to 
the  Economist,  it  remains  at  its  former  price,  6d.  In 
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THE  REDUCTION  IN  THE  BANK  BATE  OF 
DISCOUNT. 
As  we  last  week  led  our  readers  to  expect,  the  Bank  of 
England  on  Thursday  last  reduced  the  rate  of  discount  from 
3  to  2|.  The  fall  has  been  very  gradual,  and  there  can  be 
no  doubt  that  if  the]directors  of  the  Bank  of  England  had  chosen, 
they  could  have  reduced  the  rate  to  its  present  amount  long  ago. 
The  notion  that  the  Bank  of  England  can  control  the  market  as 
they  like  is  indeed  contrary  to  the  whole  experience  of  Lom- 
bard street  and  the  theory  of  the  subject.  But  the  Bank  of 
England  is  a  very  large  holder  of  money,  and  as  in  the  case  of 
any  other  large  holder,  the  rate  it  offers  must  greatly  affect  the 
market.  On  no  occasion,  probably,  have  tney  used  their  power 
with  so  much  moderation.  We  must  remember  that  their 
influence  has  greatly  increased  in  the  last  two  years. 

£ 

At  present,  the  private  deposits  are 17,309,383 

In  1865  ditto  ditto        13,919,431 


were  only  9,225,000Z,  or  only  about  55  per  cent,  of  their 
present  amount.  And  the  other  securities,  that  is,  the  biUs 
discounted — 

£ 

Now  are    18,883,405 

In  1857  were    18,302,575 


Increase    3,389,9.53 

And  in  18.57,  or  only  ten  years   ago,  the  private   deposits 


Increase    580,830 

Showing  that  the  increase  in  the  discounts  of  the  Bank  in  ten 
years  has  been  very  small  indeed,  in  comparison  with  the 
increase  of  its  means. 

But  mere  figures  can  hardly  show  the  change  in  Lombard 
street.  The  dying  out  of  Overends  has  not  only  given  the  Bank 
of  England  an  increase  of  business,  but  has  set  it  free  from 
a  very  vigorous  and  very  unscrupulous  competition.  It 
is  not  too  much  to  say,  upon  the  evidence  before  us,  that 
for  years  Overend,  Gurney,  and  Co.,  had  been  offering  high 
rates  for  money,  in  order  to  lose  that  money.  The  incal- 
culable influence  which  that  house  had  on  the  general  rate  of 
interest  in  Lombard  street,  is  best  known  to  those  who  have 
most  closely  watched  it.  For  years,  they  would  always  give 
"  a  shade  "  above  other  people,  and  no  doubt  they  made  their 
charges  accordingly — seeing,  as  we  now  do,  upon  what  a 
wretched  species  of  security  they  advanced  their  money.  The 
fall  of  Overends  has  greatly  increased  the  power  of  the  Bank 
of  England  in  the  money  market,  both  because  it  has  aug- 
mented its  means,  and  because  it  has  removed  its  most  eager 
and  unscrupulous  competitor. 

We  cannot  doubt  that  the  Bank  of  England  are  acting 
wisely,  both  in  the  interest  of  their  proprietors  and  in  that  of 
the  public,  in  not  using  the  whole  of  their  power  to  reduce 
the  rate  of  discount  as  fast  as  ever  they  could.  Probably,  they 
would  get  no  more  bills  if  they  did.  The  bill  brokers  who 
pay  for  their  deposits  will  always  get  the  first  choice  of  the 
bills,  because  they  must  employ  their  monej',  or  incur  heavy 
loss.  The  Bank  of  England  only  foregoes  profit  by  staying 
idle  ;  those  who  give  interest  for  money  incur  absolute  loss. 
And,  as  far  as  public  advantage  goes,  there  is  no  gain  in 
forcing  down  the  rate  to  2  per  cent.  A  really  '•  good  man"  or 
really  "  good  thing" — that  is.  a  man  or  thing  known  to  be 
good — can  get  money  upon  loan  as  readily  as  is  at  all  neces- 
sary. 

We  do  not  say  that  after  the  lapse  of  a  considerable  time, 
the  Bank  of  England  may  not  be  compelled  to  reduce  their  rate 
again.  The  market  guides  the  largest  holder,  and  not  the 
largest  holder  the  market.  But  we  have  no  doubt  the  directors 
of  the  Bank  of  England  will  continue  their  present  policy  of 
using  their  new  resources  very  gently  and  quietly,  and  so  as  not 
at  all  to, force  the  market  or  reduce  the  rate  of  interest  before 
it  is  evident  that  they  must. 


WHY  HAS  THE  '•  SETTLEMENT  "  OF  1832  SO 
EASLLY  MELTED  AWAY? 
The  year  1867  will  long  be  well  known.     In  it  the  most 
silent  of  revolutions  has   happened.       In    1832,    a   so-called 
settlement  was  made   of  the  English  Constitution.     It    was 
made  amid  much  confusion  and  contention  ;  it  was  known  t 
all  mankind  ;  it  was  eagerly  accepted  by  many,   and  intensely 
feared  by  many.     But,  in   1867,   this  settlement   has   faded 
away  without  noise,  without  confusion,  and  so   that   half  the 
English  people  do  not  know  what  is  being  done.     The  excite- 
ment of   1832   has  been  a  sort  of  marvel  which  young  men 
who  judge  from  tradition  and  reading  hardly  comprehend  ;  they 
cannot  bring  home  to  themselves  the  wild  pleasure  and  buoyant 
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hope  with  which  whatseemssoprosaicameasureasParliamentary 
Eefonn  was  then  received.  But  posterity  will  equally  wonder 
at  the  utter  apathy  with  which  the  present  Reform  Bill  has 
been  rocoived,  and  auiid  which  it  will  pass  into  the  Statute 
book.  A  change  equal  to  that  of  1832,  and  perhaps  greater, 
has  been  substantially  effected  almost  in  silence.  Why  has 
so  great  a  change  happened  so  easily,  and  almost  without  any 
one  being  conscious  of  it  ? 

It  cannot  be  said  that  there  has  been  overpowering  agita- 
tion. If  there  had,  there  would  have  been  noise  enough,  and 
every  one  would  have  known  what  was  being  done.  But  there 
was  more  agitation  in  the  autumn  of  1858.  In  that  year, 
Mr  Bright  suggested  exactly  what  is  now  going  to  be  done  to 
excited  meetings  in  the  north  of  England,  and  he  was  called  an 
incendiary  for  his  pains.  Household  Suffrage,  which  people 
now  accept  so  easily,  was  then  thought  a  fearful  peril. 
Mr  Bright  proposed  it,  and  he  was  treated  as  if  he  had 
proposed  to  burn  barns.  But  now  Mr  Disraeli  brings  it 
forward,  and  though  three-fourths  or  more  of  the  House  of 
Commons  hate  it,  by  a  sort  of  fate  it  will  become  law. 

The  reason  why  the  magnitude  of  the  change  and  its  pro- 
gress were  never  really  known  to  the  English  people  is,  that  it 
was  never  really  argued  in  Parliament.  The  issue,  as  the  lawyers 
say,  was  never  properly  put  to  the  country.  There  was  never 
a  good  field  day  in  Parliament  on  the  plain  question — Shall  we 
have  household  suffrage  or  no  ?  The  affirmative  was  never 
argued  by  one  great  party,  and  the  negative  by  another,  in  the 
way  even  common  questions  are  argued.  The  English  people 
had  not  the  ordinary  notice  of  what  was  being  done.  But 
this  only  brings  the  question  back — What  is  the  curious  pecu- 
liarity of  this  state  of  things  ?  W/iy  was  the  repeal  of  the 
organic  law  of  1832  effected  more  silently  than  that  of  any 
other  law  ? 

The  reason  that  the  Constitution  of  1832  (if  we  may  use 
that  expression,   and  we   ought   to  use  it,    for  the  polity  it 
established  was  certainly  different  from  that  which  before  pre- 
vailed, and   probably  different  from    that  which   is  going  to 
prevail)    was,    now  that    we    come    to    look  at   it,   in  the 
worst     position    in    which    a  constituton    could  be.      There 
was    nobody     extremely  attached    to     it,     and     there  were 
many    people    pledged     to     alter    it.     Since    Macaulay,    it 
has  become  a  common  place   of   history  that  the  first  Georges 
wore  ill  off  as  monarchs.     There  was  nobody  inclined  to  sup- 
port them.     The  Tory  party  which  then,  at  least,  supported 
the  Throne   by  a   sort   of  nature,  hated   their  persons ;    the 
Whig  party  which  selected  them,  and,  therefore,  liked  their 
persons,  was,  by  its  essence  and  principle,  inclined  to  resist 
their   authority.      Neither  George  I.    nor    George   II.    could 
rely  on  the  support  of   anyone  ;     if    the  Whig  party  had 
proposed  to  change  them,  the  Tories  would  not  have  resisted. 
The  settlement  of   1832   was  just  in  that  position,  and   the 
Whigs  did  propose  to  change  it.     The  Conservatives  had  no 
ancestral  attachment  to  it ;  it  was  made  in  opposition  to  their 
efforts  ;  when  it  was  made  they  said  it  would  ruin  the  country, 
and  what  is  more,  while  it  lasted,  it  had   hurt  them.     The 
Conservative  party  had  been  underpaid  ;  they  had  been  out  of 
office  almost  for  thirty  years  ;  they  had  no  rational  hope  cf 
continuance  of  oflBce  while  the  polity  of  1832  was  in  existence. 
And  parties  are  made  of  flesh  and  blood.  In  theory  and  on  paper, 
they  are  united  for  certain  principles  ;   but  in  life  and  reality, 
they  arc  connected  by  certain  hopes.  Conviction  and  conscien- 
tious earnestness  will  do  much,  but  they  will  not  do  all.     The 
meaner  labours,   the  "  revolting  details,"  as  Mr  Lowe  calls 
them,  of  the  conflict,  ought  to  be  in  the  hands  of  paid  people, 
and  will  really  be  well  done  by  no  others.     Office  is  the  con- 
stitutional reward  of  position,  and  the  Tories  had  been  under- 
fed in  office.     The  rank  and  file  of  the  party — the  managers, 
the    understrappers — wanted   pa}',    and,    therefore,    when    it 
was   proposed    to    them  to   support  the   settlement  of  1832, 
which  kept  them  oat  of  pay,  they  said  or  thought :    "  We 
"  do  not   care  for  this  system.       It  may  be  of  use  to  some 
"  one,  but  it  is  of  no  use  to  us.     We  will  not  sustain  it,  for 
"  we  get  nothing  under  it."  Of  course,  on  men  like  Lord  Derby, 
such  motives  have   no  power.     Men   of  princely  wealth  and 
enjoying  habits  think  moderate  salaries  no  compensation   for 
hard  labour.     But  the  leaders  of  a  party  govern   by  obeying. 
Those  who  work  the  party  have  a  right  to  rule,  and  do  rule, 
and  this  unseen  but  most  potent  class  is  always  in  favour  of 
being  paid. 

We  do  not  gay  or  hint  that  by  such  influences  the  Conserva- 
tive party  would  be  led  to  abolish  what   it  really  and  upon 


profound  conviction  cared  for.  But,  as  we  have  said,  they 
had  no  traditional  attachment  to  Lord  Grey's  law.  The 
Whigs  made  it,  the  Whigs  profited  by  it,  and  the  Whigs 
wanted  to  alter  it,  and  "  why,"  so  goes  Tory  speech,  "  should 
"we  keep  it?"  The  case  was  even  stronger,  bad  as  the 
prospects  of  the  Tory  party,  as  such,  were  under  the  Act  of. 
1832.  They  were  already  to  be  worse  under  such  a  Reform  Bill 
as  that  of  1866.  The  next  layer  of  unenfranchised  people  to 
whom  the  Liberals  wanted  to  give  votes,  were  in  most  placea 
Liberals  to  the  back  bone.  The  great  multitude  below 
was  much  more  hopeful ;  if  not  more  disposed  of  itself  to 
Toryism  than  to  Liberalism,  it  was  open  to  like  influences  of 
rank  and  money,  and  made  little  pretence  to  intellectual 
opinion.  The  subtlest  of  living  English  statesmen — one  who 
derives  from  a  foreign  descent  of  which  he  boasts  a  sort  of 
intellectual  acuteness  not  much  given  to  our  people — sug- 
gested that  the  Tories  should  abandon  the  law  of  1832,  which 
plainly  hurt  them  ;  should  leap  over  the  small  reforms  which 
would  have  probably  hurt  them  worse,  and  go  down  to  the 
'•residuum,"  ^who  were  at  least  as  likely  to  be  friends  as 
enemies,  and,  perhaps,  more  likely. 

This  is  the  main  reason  why  the  settlement  of  1832  is 
passing  away  without  the  English  people  really  knowing  it,  or 
fully  discussing  it.  But  it  is  not  the  only  reason.  The 
English  people  have  been  toid  by  the  received  authorities  on 
their  constitution,  that  it  contains,  apart  from  the  House  of 
Commons,  and  in  a  position  to  resist  that  House,  great  Con- 
servative forces  on  which  they  might  rely.  Most  people  believe 
that  no  great  change  could  be  effected  in  a  democratic  direc- 
tion, because  of  these  old  powers.  "  The  Queen  would  not 
"  let  it,"  is  believed  by  many  more  than  a  London  politician 
fancies,  and  "  Thank  God  we  have  a  House  of  Lords  "  has 
passed  into  a  cry.  But  now  when  it  comes  to  business, 
these  book-checks  are  of  no  use.  Nothing,  indeed,  can  be 
more  curious  than  to  turn  over  the  correspondence  be- 
tween William  IV.  and  the  late  Lord  Grey,  which  has 
just,  for  the  first  time,  been  made  public.  The  high 
character  of  Lord  Grey,  which  was  fading  out  of  mind,  is  at 
once  revived  by  it,  and,  perhaps,  with  traits  of  merit  which 
some  of  his  contemporaries  did  not  know.  So  perfect  an 
exhibition  of  nohle  management  has  rarely  been  given  to  the 
world.  Most  management  becomes  mean,  runs  into  craft, 
and  somehow  degrades.  But  Lord  Grey  was  able  to  manage 
his  Sovereign  without  a  trace  of  artifice,  and  (what  v.as  most 
unlikely)  without  impairing  his  peculiar  patrician  austerity. 
He  effectually  manipulated  his  Sovereign  with  an  unsoiled 
hand,  and  there  is  hardly  another  statesman  of  whom,  in  such 
great  matters,  and  at  such  a  crisis,  so  much  can  be  said.  But 
this  praise  only  reveals  the  change  of  times.  Who  cares  about 
managing  the  Queen  ?  She  goes  away  to  Scotland,  and  the 
world  hardly  knows  where  she  is.  We  talk  of  Mr  Disraeli's 
wonderful  manipulation  both  in  the  Cabinet  and  the  House  of 
Commons.  But  the  very  name  of  Victoria  is  not  mentioned, 
though  in  1832  that  of  William  was  prominent  and  constant 
in  every  one's  mouth.  The  check  of  royalty  upon  democratic 
change  has  turned  out  to  be  a  fancy. 

Much  the  same  is  true  of  the  House  of  Lords.  No  one 
fancies  it  will  resist  the  Reform  Bill.  Of  course,  under  Lord 
Derby's  influence,  it  will  not  try  to  do  so.  But  even  without 
that  influence  it  would  not  be  bold  enough.  Its  power  has 
shrunk  to  a  sort  of  suspensive  veto  in  questions  in  which  it  is 
not  taught  to  have  a  personal  interest.  But  it  is  thought  to 
have  a  great  interest  in  the  maintenance  of  the  English  con- 
stitution, and,  therefore,  it  has  no  veto.  Mr  Beales  would 
say  that  the  House  of  Lords  was  caring  for  itself,  and  the 
House  of  Lords  would  yield  to  Mr  Beales.  A  more  timid 
body  when  it  comes  to  resisting  popular  excitement  is,  perhaps, 
not  to  be  found  in  Europe,  and  naturalh', — because  none  have 
so  much  to  lose  and  few  have  so  little  control  over  the  physi- 
cal force  which  alone,  in  time  of  revolution,  can  maintain  things. 
The  Lords  will  pass  the  great  coming  change,  and  the  Queen 
will  ratify  it  without  a  substantial  doubt,  and  without  a 
material  amendment.  The  elaborate  checks  on  the  power  of 
the  House  of  Commons,  on  which  Blackstone  and  others  so 
often  insist,  have  now — just  when  they  were  wanted,  if  ever — 
ceased  to  act,  and  been  unheard  of. 

These  are  (as  we  believe)  the  main  reasons,  though  others 
might  be  added,  why  this  great  revolution — a  greater  revo- 
lution, probably,  than  that  of  1 832— has  been  so  noiseless  and  so 
silent.  Let  us  hope  that  its  results  may  be  as  quiet  and  un- 
noticed, for  then,  perhaps,  they  will  be  good. 
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PEE-PREFERENCE  STOCKS. 
A  MOST  dangerous  course  is  now  being  proposed  to  Parliament, 
both  with  respect  to  the  Great  North  of  Scotland  Railway  and  to 
the  North  British  Railway.  In  both  cases,  it  is  suggested  that 
pre-preference  stocks  should  be  created,  taking  precedence  of 
existing  preference  stocks.  But  there  is  a  conclusive  reason 
against  so  doing.  First,  the  whole  tendency  of  such  legisla- 
tion is  to  injure  preference  shareholders  in  other  railways. 
If  such  Acts  are  passed,  no  one  will  ever  be  able  to  invest 
money  in  railways  without  knowing  that  some  one  else  may 
not  be  put  before  him.  The  existing  preference  shareholders 
invested  their  money  upon  the  strength  of  Acts  of  Parliament, 
which  induced  them  to  think  that  no  one  would  ever  be  put 
before  them.  In  a  ship  at  sea,  the  last  bottomry  bond  is  always 
the  better,  but,  then,  all  the  lenders  have  notice,  and  charge 
accordingly.  If  there  had  been  a  risk  of  a  j)?-«-prefercnce 
stock,  preference  stock  could  not  in  most  railways  have  been 
created  at  much  more  than  the  present  value.  Railway  com- 
panies borrowed  cheap,  because  what  they  offered  was  in 
appearance  and  hj  law  a  first  and  safe  mortgage,  and  there 
will  be  real  fraud  if  the  railway  companies  are  now  allowed  to 
create  a  charge  which  will  in  perpetuity  take  precedence  of 
existing  preference  stocks — created  upon  the  distinct  under- 
standing that  nothing  should  be  created  to  stand  before  them, 
and  to  have  at  once  the  advantage  of  borrowing  cheap,  because 
they  have  given  first  and  exclusive  claims,  and  the  advantage 
of  getting  new  money,  cheap,  too,  because  those  first  and 
exclusive  claims  are  postponed  and  set  aside. 


THE  PROGRESS  OF  ELEMENTARY  EDUCATION. 
Me  Sabgant  has  sent  us  an  able  paper  with  the  above  title, 
whicbhe  read  before  the  Statistical  Society  of  London  about  two 
months  ago.  The  greater  part  of  this  paper  is  taken  up  with 
an  examination  of  marriage  registers,  with  a  view  of  ascer- 
taining the  proportion  of  marks  to  signatures  among  newly 
married  couples.  In  addition  to  this,  we  are  presented  with 
some  account  of  the  increase  in  the  attendance  at  schools,  and 
of  the  good  which  has  been  done  to  public  education  by  the 
Revised  Code  and  the  halftime  system  in  factories.  Accord- 
ing to  Mr  ijargant,  the  progress  of  elementary  education,  as 
represented  by  the  growth  in  the  proportion  of  signatures  and 
of  attendances  at  school,  has  been  considerable  during  the  last 
century.  But  it  S3ems  to  us  that  the  conclusions  he  forms  are 
not  always  solidly  founded,  and  that  some  of  the  distrust  he 
feels  for  the  conclusions  of  others  might  be  weU  bestowed  on 
his  own. 

It  is  admitted  by  Mr  Sargant  that  the  marriage  registers 
are  not  faultless,  and  that  irregularities  occur  in  framing 
them.  In  crowded  chui-ches.  he  has  heard,  the  clerk  saves 
time  by  wricing  the  names  of  the  witnesses  and  even  of  the 
newly  married  persons,  while  they  touch  the  feather  end  of 
the  pen.  But,  on  the  other  hand,  some  persons  who  can  write 
their  names  are  too  nervous  to  do  so  under  the  influence  of  pub- 
licity and  a  just  completed  marriage  ceremony,  and  so  make 
their  marks  which  redress  the  former  inequality.  Allowing  for 
this  disturbing  element,  Mr  Sargant  calculates  that  of  100 
newly  married  men,  80  can  write  ;  of  100  newly  married 
women,  70.  The  improvement  in  this  respect  since  1 754, 
when  the  registers  were  first  taken,  has  been  in  the  following 
ratio  : — In  1754,  about  half  the  men  and  women  who  were 
married  made  their  mark ;  at  present,  only  a  quarter  make  it. 
Between  1754  and  1800  the  per  csntage  of  marks  fell  from 
51  to  47  ;  but  the  improvement  was  altogether  in  the  rural 
districts,  and  the  towns,  instead  of  improving,  deteriorated. 
Between  1800  and  1835,  the  marks  fell  from  47  to  41,  and 
this  improvement  was  shown  both  in  town  and  country.  On 
the  accession  of  George  the  Third  56  per  cent,  of  the  towns- 
people and  40  per  cent,  of  the  country  people  signed  their 
names  ;  on  the  accession  of  the  Queen,  while  the  town  signa- 
tures had  scarcely  increased,  the  country  ones  had  risen  from 
40  per  cent,  to  CO.  A  comparison  of  French  and  English 
registers  shows  that  in  1855,  the  French  signatures  were  CO 
per  cent.,  and  the  English  G4i  ;  in  18C2,  the  French  were 
G4  and  the  English  71^.  Both  in  Paris  and  London  the 
proportion  of  signatures  exceeds  the  national  proportion  ;  but 
in  England  this  superiority  of  the  capital  is  fast  diminishing. 
We  have  no  conclusive  information  as  to  the  number  of  sig- 
natures in  Prussia ;  but  Mr  Sargant  quotes  Mr  Kay  to  the 
effect  that  eighteen  years  ago,  two  per  cent,  only  of  the 
recruits   from  all  the    provinces    were   unable    to    read  and 


write.  This  certainly  seems  enormous  when  compared 
to  our  twenty  per  cent.,  and  if  Mr  '  Sargant  is  justified  in 
his  denial  that  a  people  of  whom  80  per  cent,  can 
write  their  names  are  in  a  state  of  hopeless  ignorance,  what 
must  bo  his  judgment  of  the  culture  of  Prussia  ?  But  he 
seems  to  be  rather  undecided  in  this  matter.  He  alludes  to 
Mr  Matthew  Arnold  on  geist  as  a  wholesome  satirist,  but  an 
unsound  philosopher.  He  mentions  the  famous  report  of  M. 
Cousin  as  misleading  Europe  by  an  abortive  project  being 
mistaken  for  a  reality.  As  for  Mr  Kay,  he  says  that  his 
statements  would  be  conclusive,  "if  we  could  be  sure  that  his 
■'  informant  had  received  perfectly  accurate  information  ;  that 
"  his  memory  for  figures  was  infallible ;  and  that  he  was  quite 
"  incapable  of  patriotic  exaggeration."  We  can  only  add 
that  such  an  assurance  would  always  be  comforting.  How- 
ever, Mr  Sargant  is  not  inconsistent  in  questioning  the 
accuracy  of  Prussian  recruiting  officers,  for  he  considers  our 
marriage  registers  more  conclusive  than  the  similar  returns  in 
England.  An  interesting  part  of  his  paper  is  the  comparison 
of  the  poor  law  divisions,  the  counties  and  the  great  towns  of 
England.  Taking  the  average  of  18C3  for  the  standard,  we 
find  that  the  divisions  above  the  standard  were — London, 
South-Eastern,  South- Western,  and  Northern ;  those  below 
were — York,  South  Midland,  Eastern,  West  Midland, 
North-Western,  and  Wales.  Of  the  great  towns,  those 
much  above  the  standard  were — Cheltenham,  Bath,  Brighton, 
Southampton,  Portsmouth,  and  York.  Slightly  above 
the  standard — Hull,  Norwich,  Derby,  Bristol,  Newcastle- 
on-Tyne,  Plymouth,  Chester,  Yarmouth,  Leicester,  and 
Nottingham.  A  little  below  were — Birmingham,  Coventry, 
Leeds,  Sunderland,  Macclesfield,  Liverpool,  Manchester,  and 
Sheffield.  Much  below — Bradford,  Gateshead,  Salford,  Stock- 
port, Oldham,  Blackburn,  Wolverhampton,  and  Preston.  Both 
divisions  and  towns  are  given  in  their  order  of  merit ;  but  the 
numbers  assigned  to  Birmingham,  Leeds,  Liverpool,  and  Man- 
chester, belong  to  the  Poor  Law  districts  of  those  towns,  and 
do  not  properly  represent  the  whole.  The  improvement  in 
some  of  the  lowest  towns  is  more  remarkable  than  their  short- 
comings. Oldham,  where  the  signatures  of  both  men  and 
women  were  57  per  cent,  in  1864,  showed  only  31  percent, 
in  1846,  and  of  these  the  men  greatly  predominated.  n 
like  manner,  the  demand  for  compulsory  education — which 
Mr  Sargant  welcomes,  though  he  does  not  yet  feel  inclined  to 
accede  to  it— proceeds  from  Manchester,  in  parts  of  which  the 
numbers  frequenting  school  are  exceptionally  small.  In  one 
district  it  was  found  that  of  473  children,  between  six  and 
twelve  years  old,  40  per  cent,  of  the  boys  and  53  per  cent,  of 
the  girls  were  neither  at  work  nor  at  school.  The  general 
proportion  of  scholars  is  rather  more  than  13  per  cent,  of 
the  population,  while  the  proportion  in  Prussia  is  16  per 
cent.  And  the  progress  since  1818  has  been  as  follows  : — 
One  in  17  in  1818,  one  in  11  in  1832,  one  in  8  in  1851,  and 
one  in  7  in  1858.  The  system  Mr  Sargant  proposes  for  our 
adoption,  in  preference  to  the  compulsoi'y  method  of 
Prussia,  is  the  free  education  of  America.  But,  while 
on  one  page  he  longs  "  for  more  of  the  American 
"  and  Prussian  determination  to  educate  all  children  at 
"  whatever  cost  may  be  needful,"  on  another  he  himself 
recoils  from  the  cost,  and  asks,  "  Does  any  one  suppose 
'■  th^-t  the  Chancellor  of  the  Exchequer  will  propose  a  vote  of 
"  five,  six,  or  seven  millions  to  do,  by  unpopular  compulsion, 
"  whar  we  are  in  a  way  to  do  by  voluntary  effort  ?"  If  we 
are  in  a  way  to  do  it  by  voluntary  eSfort,  no  doubt  the  State 
need  not  be  called  upon  to  interfere.  But  our  voluntary 
efforts  are  moving  too  slowly.  Mr  Sargant  puts  the  case 
of  a  father  brought  before  the  Petty  Sessions  charged  with 
not  sending  his  son  to  school.  He  replies  that  he  cannot  pay 
for  the  boy's  schooling.  "  Why,  then,  is  not  the  boy  at  work, 
•■'  and  receiving  the  half-time  instruction  ?  Because  the 
"  father  is  unable  to  find  an  employer  at  present.  To  punish 
"  such  a  man  would  be  impossible."  But  who  proposes  to 
punish  parents  for  not  being  able  to  afford  schooling,  or  for 
not  finding  their  boys  employment  ?  What  is  required  is, 
that  in  such  cases  there  should  be  some  public  means  of  sup- 
plying the  want,  and  instead  of  either  punishing  the  parent, 
or  asking  for  a  vote  of  six  millions,  we  might  educate  a  great 
many  who  arc  at  present  running  about  the  back  streets  of 
towns,  or  scaring  away  crows  in  the  country. 

We  agree  with  Mr  Sargant  that  the  provisions  of  the 
Industrial  Schools  Act  should  be  extended.  It  is,  indeed, 
rather    surprising,    that    more    use    is    not    made    of    the 
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Act  aheaJy.  But  we  must  also  be  ready  to  take 
steps  against  those  ])aronts  who  refuse  to  educate 
their  children,  as  well  as  to  assist  those  who  are  willing  to 
educate  them,  but  lack  the  means.  The  prejudice  against 
entrusting  to  the  State  the  duty  of  providing  for  the  neces- 
sities of  the  nation  is  unworthy  of  Mr  Sargant,  and  he  ought 
to  be  able  to  distinguish  between  bureaucracy  and  Govern- 
ment. It  is  all  very  well  to  inveigh  against  our  children  being 
"  all  trained  and  pruned  to  one  pattern,  instead  of,  as  at 
"  present,  being  subject  to  the  various  influences  which  give 
"  vai-iety  and  real  freedom  to  those  national  life."  But  we 
generally  find  that  there  is  more  variety  and  freshness  of 
thought  among  those  who  have  received  the  same  education, 
than  among  those  who  have  received  no  education  at  all, 
and  that  none  are  so  likely  to  conform  to  one  pattern  as  those 
who  have  never  learnt  how  to  strike  out  a  path  of  their  own. 


BOARD    OF    TEADE    RETUENS. 
AccoEDiNO  to  the  returns  issued  by  the  Board  of  Trade,  the 
total  value  of  the  exports  of  British  and  Irish  produce  and 
manufactures  in  the  fii-st  four  months  of  the  present  and  two 
previous  years,  was  as  follows  : — 

18M    £47,706,818 

1866    62,367,579 

1867    56,186,629 

In  April  only,  the  shipments  were  :— 

1865    £12,071,111 

1866    16,366,4U 

1867    i:>.80»,908 

The  computed  value  of  the  principal  articles  imported  in 
the  first  three  months  was  :  — 

1865  £32,259,095 

1866    46,848,927 

1867    41,464,818 

In  March  only,  the  imports  were  : — 

180.5    £13,005,394 

1866    19,891,204 

1867    17,183,770 

The  following  table  shows  the  increase  and  decrease  of  the 
most  important  articles  of  expert  in  the  first  four  months 
of  the  current  year,  compared  with  the  corresponding  period 
in  1866  :— 


18«6. 

Articles.  £ 

Alkali 510,505 

Apparel,  &o 847,179 

Arms  (small  fire) 126.265 

Beer  and  alo  772,576 

Coals,  *o 1,494,382 

Colton  yarn  4,880,919 

Manufactures — Piece  goods..  19,128,485 

Thread    320,068 

Kartlienwftre  and  porcelain   ...  523,441 

Haberdashery  and  millinery ...  l,9C9,32li 

Hardware  and  cutler;' 1,416,296 

Leather,  wrought,  boots  ana 

shoes   843,979 

Linen  yam 843,647 

Manufactures  —  Piece 

goods  3,240,394 

Thread    197,305 

Machinery — Steam  engine:!  ...  402,531 

Other  sorts 832,991 

Metals— Iron— pig  .Is  puddled..  462,V80 

Bar,  4c. 817,221 

Raikoad 1,094,268 

Castings 223,412 

Hoop,  sheet,  Ac 697,037 

Wrought 839,936 

Steel,  uuwrought 367,084 

Copper,  wrought 52<>,496 

Lead,  pig    20D,44a 

Tin  plates  685,981 

Oil,  seed 479,057 

Silk— Manufactures 493,405    , 

Wool,  sheep  and  Umbs' 218,805 

Woollen  and  worsted  yarn 1,684,139 

Manufactures — Clotlis,  Ac...  1,747,778 

Blankets 1;9,86» 

C»r|)ot9  and  druggets 386,409 

Worsted  stutTs  £  waistcoiitings  4,726,126 


18S7. 
£ 

501,340 

628,044 

152,543 

731,990 

,     1,421,955 

,     4,819,786 

16,829,329 

366,288 

543,860 

1,531,818 

1,214,092 

257,164 
910,855 

2,502,7(H 
132,416 
692,636 
793,710 
639,234 
620,008 

1,104,416 
167,729 
481,177 
670,080 
S60,.532 
606,666 
180,706 
623,897 
399,665 
84»,453  , 
101,446 

1,693,S87 

1,810,288     , 
95,164 
451,521 

4,113,234     . 


Increase, 
£ 


26,288 


46,^20 
20,419 


C7,20S 


Decrease. 
£ 
9,165 
..    219,136 

..       36.686 

72,427 

.      661,133 

..  2,299,156 


374,508 
202,204 


86,069 


9,848 
«2,610 

65,112 


86,816 


746,690 
64,890 

89V281 

197,'213 

65*688 

115,860 

169,856 

6,552 

78,736 
ZifiU 
79,302 
154,952 
67,859 


34,205 
612,892 


The  annexed  return  shows  the  increase  and  decrease  in  the 
real  value  of  the  principal  articles  imported  in  the  first  three 
months  of  18G6  and  1867  :— 


1866. 

Articles.  £ 

CoHee,  raw 364,584 

Wheat  2,761,760 

Barley  734.096 

Date  503,210 

Pms  47,191 

Beans 30,189 

Indian  com  or  maize ,  1,039,229 

Wheatmeal  and  flour i,3(/7,767 

Cotton,  raw 17,903,379 

ManufacttUQs  not  niade 

up 249.761 

Flax  672,925 

Fruit— CurranU 43,967 

Raittni 6.607 

Onano  281,986 

Uenip    160,206 

*»'•  834,616 

HWm 278,S06 

™»«!"— Copper  382,048 

rioTislona    1,806,437 

■"°5  •••"• 111,407 

8!!?'':;""  »"''  "aieed  766,049 

Silk— Raw   1,922,168 


1867. 

£ 

369,309 

4,075,247 

l,05ti,704 

727,888 

136.613 

226,354 

577,314 

843,433 

12,119,848 

304,764 

803,885 

64,346 

27,916 

124,101 

100,687 

177,407 

255,637 

364,348 

l,779,9;iO 

77.839 

060,068 

2,424,820 


Increase. 
£ 

1,313,487 
322,003 
224,678 
88,422 
196,165 


55,003 

230,4.0 

20,388 

21,308 


6r.2,652 


Decrease. 
£ 
16,276 


461,915 

464,334 

6,783,531 


157,885 
60,619 

167,109 
17,S68 
17,695 
26,507 
83,5(8 

104,881 


1866.  1867. 

£  £ 

Thrown 17,647  ...  34,861 

BroadstuflTs  1,516.143    ...  1,041,253 

8Uk  or  sitin  ribbons  ...  617,388  ...  436,783 

Velvet  or  plush  96,413  ...  81,720 

Spirits- Bum  111,669  ...  85,969 

Brandy , 288,484  ...  328,911 

Sugar— Unrefined 1,921,669  ...  2.000,954 

Refined  4  sugar  candy  152,393  ...  317,101 

Tallow  314,014  ...  140,007 

Tea    2,362,879  ...  3,156,298 

Timber — Deals,  battens, 

Ac 473,919  ...  269,271     , 

Not  sawn  or  split  359,074  ...  163,455    , 

Tobacco-Unstemmed ...  280,019  ...  169,237 

Stemmed 163,781  ...  46.670 

Wine 1,065,296  ...  98&,3u2 

Wool 2,222,436  ...  2,352,172 

Woollen  manufactures ...  362,li;9  ...  381,784 


Increase. 
£ 

ie,8U 


30,427 
79,285 
164,708 

793,419 


129,736     .„ 
29,615     ... 


Decrease 
£ 

473,«90 
81. 0*5 
14,693 
25,690 


174,007 


204.638 
195,619 
110,782 
107,211 
79,993 


The  following  are  the  totals  of  wine  imported  and  entered 
for  home  consumption  respectively  in  the  four  months  ended 
April  30,  1866  and  1867  :— 

1866.  1867. 

gals  gals 

Red  wine 2,322,830  ...    2,105,488 

White  wine 2,830,629  ...     2,884,099 


1866. 

gals 
1,921,6.50 
2,.350,6.38 


IMT. 

gals 

1,982,M0 

2,4«33St 


Total  of  wine 5,153,459    ...    4,989,582    ...    4,272,288    ...    4,446,463 

Ekteked  for  HouE  Coksdxption  at  kacb  Class  of  Dutt. 
Bed  Wine.  1866. 

gals 

In  casks,  under  26  degrees 690,637 

_     42      —       1,279,688 

In  bottles,  —    26      «-      » >         49  g^jj 


43      — 
In  casks  or  bottles — 42degrees  and  upwards 1,540 

Total 1,921,650 

White  Wine. 

In  casks,  under  26  degrees 141,840 

_     42       —     1,976,612 

In  Dottles,  —     26      —      )        224,190 

In  casks  or  bottles — 12  degrees  and  upwards 8,996 

Total '. 2,350,638 


1867. 

gals 
...  676,799 
...  1,201.305 
...  f  9.3,003 
...  1  10,488 
9«5 


,  l,»g2,S«0 

95,033 

,  2,M3,42« 

309,829 

8,63« 

6,969 

2,463,893 


The  following  is  an  account  of  the  quantities  of  certain 
principal  articles  of  imported  merchandise  (subject  to  duties 
of  Customs)  remaining  in  the  bonded  warehouses  of  the 
United  Kingdom  on  the  30th  April,  1867,  compared  with 
the  quantities  in  warehouses  on  the  30th  April,  1866  :— 

1866.  1867. 

Cocoa  lbs  3,367,849  4,828,689 

Coffee    29,483,165  56,972,345 

Fruit- Currants cwts  389,825  207,841 

Raisins 68,729  88,084 

Spirits— Rum  proofgallons  6,886,716  7,070,960 

Brandy 6,402,293  6,923,731 

Sugar— Refined  and  candy cwU  93,399  ..<..•.» 


Unrefined— Equal  to  white  clayed 

Not  equal  to  white  clayed  but  equal 

to  brown  clayed 

Not    equal    to    b^ol^'n  clayed,  but 

equal  to  brown  Muscovado 

Not  equal  to  brown  Muscovado 


55,649 
940,503 


182,139 
56,625 
528,519 


1,307,827     720,698 

833,681     1,289,273 


Total  unrefined  

Sugar -Molasses   

Tea  

Tobacco— Unmanufactured 

Manufactured  and  Snuff  

Wine,  not  vatted  or  mixed  in  bond ; 

From  British  rossessions gals 

Holland 

Franco  

Fertugal  and  Madeira 

Spain  and  the  Canaries 

Italy — Naples  and  tiicily 

Ottier  countries  

Vatted  or  mixed  in  bond 


3,137,660  2,676,009 

172,573  43,365 

lbs  98,003,143  105,067  691 

....  78,544,516  _..  65,494,714 

3,115,838  8,204,244 


107,906  60,782 

177,188  129,338 

1,283,617  1,291,349 

4,678,324  4,386,804 

6,839,776  ..„ 6,611,694 

243,296  176,874 

479,483  516,618 

685,193  718,602 


Total  of  Wine 14,394,683     13,886,461 


CGMPAEATIVE  TAXATION  IN  THE  UNITED  KINGDOM 

AND  IN  NEW  YOEK  STATE. 
A  recent  number  of  the  New  York  Commercial  Chronicle  con- 
tains the  following  statement : — 

"  The  Comptroller  of  this  State  has  written  a  letter  to  the 
Chairman  of  Ways  and  Means  Committee  of  the  Assembly, 
showing  that- a  State  Tax  of  over  One  per  cent,  will  be  required 
this  year  if  the  measures  now  before  that  body  are  adopted.  It 
may  not  be  uninteresting  for  the  Legislature  in  connection  with 
this  letter,  and  while  they  are  considering  the  propriety  of  so 
largely  increasing  our  burdens,  to  examine  the  extent  of  the 
imposts  of  1866,  when  the  State  Bate  was  only  about  five 
mills  per  cent.  The  necessary  data  will  be  found  in  the 
following  comparative  aggregate  of  taxes — State,  County,  and 
Town — levied  in  1860  and  1866,  prepared  from  the  official 
reports  : — 
AooREOATK  Taxes  Leviecl  in  New  York  State  in  Years  1860  and  1866. 


1866. 


Tax. 


State  tax 7,369,000 

School  tax    1,148,000 

County  tax  22,316,000 

Town  tax 9,734,000 


40,568,000 
Equal    to    a    levy    per 

dollar  of  valuation  of      2,5J  cents. 


1862. 

$ 

4,376,000 

1,064,000 

10,738,000 

2,776,000 

18,956,000 

13J  cents. 


Increase. 

$ 

2,993,000 

84,000 

11,578,000 

6,958,000 

21,612,000 

12  cents. 
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"  If  anybody  desires  to  know  how  mucli  more  the  camel's 
back  will  bear,  the  following  comparison  between  '  tax-ridden 
Great  Britain '  and  our  own  State,  will  furnish  food  for  re- 
flection : — 

Internal  Taxes,  18C6,  of  Great  Britain  and  Irelaio). 
(Population,  30,000,000.) 

£  ^ 

Excise 20,000,000  =     100,000,000 

Stamps    9,550,000  =       47,750,000 

Taxes 3,500,000  =       17,500,000 

Property  tax  6,000,000  =       30,000,000 


195,250,000 
Cotinty  and  Local 18,500,000=       92,500,000 


287,750,000 
"  The  following  are  the  figures  for  New  York  State  also  in 

1866:— 

Internal  Taxes  New  York  State.    (Population,  4,000,000.) 

s 

United  states' Internal  Revenue  49,000,000 

State  taxes $7,369,000 

County  and  Local 33,200,000 

40,569,000 


89,569,000 
Giving  as  the  proportionate  results  : — 

^9.59  per  head  in  Great  Britain  and  Ireland. 
$22.75         „        in  New  York  State." 

We  must  confess  that  we  are  somewhat  startled  by  this 
result.  We  were  aware,  and  have  often  said  that  the  taxation 
in  the  States  was  high,  but  we  were  not  prepared  to  find  that 
in  New  York  State  the  assessment  is  more  than  double  the 
rate  paid  in  this  country.  Nor  would  the  introduction  of  the 
Customs'  Revenue  at  all  lessen  the  disadvantageous  nature,  as 
regards  New  York,  of  the  result  as  it  stands.  On  the  contrary, 
the  American  Tariff  is  far  more  oppressive  and  more  ob- 
structive than  with  ourselves. 


EMIGRATION    FEOM    IRELAND. 
IV. 

SiE, — At  this  period  of  the  Session,  and  with  the  attitude  in 
view  displayed  by  the  House  of  Commons  towards  even  such 
a  Bill  as  Lord  Naas's,  it  would  be  futile  on  my  part  to  sug- 
gest anything  in  the  shape  of  legislation  beyond  what  I  have 
already  done,  for  the  purpose  of  improving  the  condition  of 
Ireland,  and  thereby  checking  emigration.  I  beg  leave,  how- 
ever, to  ask  attention  to  some  important  confirmations  of  the 
view  I  have  already  expressed,  that  one  of  the  first  things  to 
be  done  to  stop  emigration,  is  to  give  the  farming  class  such 
security  as  will  both  enable  and  induce  them  to  pay  higher 
wages,  and  to  pursue  such  a  system  of  farming  as  may  make 
the  additional  outlay  sure  of  a  profit.  In  support  of  this 
view,  permit  me,  in  the  first  place,  to  adduce  the  following 
evidence  from  Lord  Dufferin's  book,  just  published,  on  Irish 
Emigration  and  the  Tenure  of  Land  in  Ireland, — a  book 
which  his  lordship's  most  zealous  opponents  in  the  land 
controversy  will  not  deny  to  be,  as  a  repertory  of 
information,  quite  incomparable,  and  a  most  valuable  addi- 
tion to  economic  literature.  Mr  Robertson,  an  agricultural 
expert,  commissioned  to  report  on  the  stat«  of  some  Irish 
counties,  states  as  follows — page  352  : — "  Landlords  must  first 
"  fulfil  their  duty ;  capital  must  be  invested  in  improvements, 
"  before  tliey  can  expect  a  labourer  will  receive  a  sufiiciency 
"  to  maintain  himself  and  family."  Again,  at  page  374, 
among  answers  to  Mr  Robertson  by  various  agricultural  autho- 
rities questioned,  there  are  the  following  : — 

"  If  the  landlord  were  to  reclaim  large  tracts  himself,  and 
"  employed  these  men  as  labourers,  letting  the  land  at  a  fair 
"  rate  of  interest  on  his  outlay,  would  not  the  land  be  more 
"  satisfactorily  improved,  and  these  people  in  a  far  more  satis- 
"  factory  condition  ? 

"  Yes ;  but  farmers  would  have  to  pay  more  wages,  and  they 
"  can  scarcely  live  as  it  is. 

"  Well,  but  if  your  labouring  population  were  better  paid 
"  and  better  housed,  do  you  not  think  a  larger  quantity  of 
"  farm  produce  would  be  consumed  in  the  locality,  and  would 
"  not  the  15  or  20  per  cent,  saved  in  conveyance  to  a  market 
"  more  than  pay  this  extra  cost  of  labour  ? 
"  Possibly,  it  might." 

As  remarked  in  my  last  letter,  returns  of  the  kind  just 
referred  to  are  not  immediate,  and  to  make  an  advance  of 
wages  the  farmer  requires  in  the  first  instance  additional 
capital,  or  the  credit  to  raise  it.     But  in  Ireland  he  is  often 


thinking  of  emigration  himself,  and  however  anxious  he  may 
be  to  remain  on  his  farm,  the  insecurity  of  his  tenure  makes 
it  his  object  to  farm  in  the  way  which  requires  the  least  out- 
lay of  money.  What  this  way  often  is,  Mr  Robertson  thus 
describes  in  the  counties  he  visited  : — "  There  is  a  very  large 
"  area  of  grass  land,  which  is  in  a  very  impoverished  condition. 
"  The  land  is  grazed  year  after  year ;  young  cattle  are  reared, 
"  and  dairy  produce  sold  ;  but  nothing  is  returned  to  the  soil. 
"  It  will  not  be  long  before  the  Irish  farmer  experiences  that 
"  this  system  will  end  in  the  total  exhaustion  of  the  land." 
To  the  same  effect,  among  answers  to  inquiries  by  Lord 
Dufferin  himself,  we  have  the  following  at  p.  298,  in  reference 
to  the  conversion  of  tillage  land  into  pasture  : — "  It  is  attri- 
"  butable  chiefly  to  the  difficulty  of  getting  labourers.  The 
"  Irish  tenant  has  to  take  his  capital  out  of  the  farm  in  place 
"  of  putting  it  into  it." 

Mr  Caird,  whose  authority  will  hardly  be  questioned,  wrote 
to  the  Times  last  month  as  follows  : — "  What  I  feel  is  that 
"  the  nation  is  being  weakened  by  the  withdrawal,  year  after 
"  year,  of  so  many  of  the  young,  strong,  and  intelligent.  It 
"  is  no  longer  a  question   solely   of  landlord  and  tenant,   for 

"  this  constant  drain  is  a  national  loss Since  it  is  only 

"  from  an  increase  of  wealth  that  the  fund  can  be  created 
"  from  which  wages  are  paid,  it  is  an  error  to  imagine  that 
"  emigration  will  make  Irish  landlords  or  farmers  richer,  if 
"  unaccompanied  by  an  increased  productiveness  of  the  land. 
"  But  increase  the  productive  qualities  of  the  land,  and  the 
"  farmers'  profits  increase,  the  landlords'  rents  improve,  and 
"  the  foundation  is  laid  for  the  profitable  employment  of 
"  labour."  Accordingly,  Mr  Caird  proposed  that  Government 
should  be  authorised  to  advance  money  to  landowners  for  the 
execution  of  certain  permanent  improvements,  on  the  condi- 
tion of  securing  the  tenant  for  34  years  in  the  possession 
of  his  farm,  and  so  recompensing  the  latter  for 
the  outlay  of  his  floating  capital  and  exertions  for  distant 
returns.  I  think  I  may  cite  this  proposal  from  such 
a  quarter  as  strongly  confirming  the  conclusion  I  ventured 
to  express  in  the  Economist,  that,  coupled  with  provisions  to 
render  tenure  less  insecure,  such  a  loan  as  Lord  Naas  has 
proposed  might  be  a  very  good  measure,  but  is  otherwise 
delusive  as  regards  any  real  advantage  to  the  tenant  Lord 
Dufferin,  it  ought  not  to  be  overlooked,  makes,  at  p.p.  271-2, 
an  important  suggestion  with  regard  to  a  Government  loan, 
which  would  give  to  Mr  Caird's  proposal  a  retrospective 
operation. 

Permit  me  to  add  to  these  references  to  Lord  Dufferin's 
valuable  book,  as  it  will,  doubtless,  be  studied  by  many  of 
your  readers,  that  in  connection  with  the  controversy  between 
landlord  and  tenant,  it  must  bo  remembered  that  his  lordship, 
enlightened  and  liberal  as  he  is,  is  still  a  landlord. — I  am.  Sir, 
very  faithfully  yours,  T.  E.  C.  Leslie. 

Lincoln's  inn,  May  22. 


PUBLIC     COMPANIES. 

RAILWAY  COMPANIES. 

Blyth  and  Tyne. — The  schemes  for  extension  were  sanctioned 
at  the  Wharnclifie  meeting  held  on  Saturday  last. 

Bombay,  Baroda,  and  Central  India. — The  directors  intend 
issuing  the  balance  of  their  share  capital  in  20Z  shares,  with  the 
usual  (juarantee  of  5  per  cent,  per  annum. 

Calcutta  and  Simih-Eastern. — Capital  expenditure,  568,258/. 
Revenue  for  the  half-year,  3,998Z — expenses,  0,429/ ;  b^ance 
against  the  company,  2,43  U — showing  a  decrease  in  receipts. 
The  land-slip  at  Canning,  and  the  distress  in  the  surrounding 
districts,  caused  the  unfavourable  revenue  receipts ;  these  were, 
it  was  stated,  temporary  drawbacks. 

Eastern  Benyal. — The  directors'  report,  for  the  six  months 
ended  31st  December  last,  states  that  the  gross  revenue  receipts 
have  amounted  to  68,548/,  and  the  working  expenses  to  38,099/ ; 
leaving  a  balance  of  30,449/.  This  shows  an  increase  over  the 
correspondingperiod  of  last  year  of6,007/in  gross  receipts,  and  of 
5,733/  net.  There  has  been  a  decrease  in  passenger  traffic,  but  an 
increase  in  goods ;  also  an  increase  of  560  miles  against  521  miles. 
The  Goalundo  Extension  is  reported  to  be  progressing,  and 
much  of  the  ironwork  for  the  bridge  over  the  Goraie  river  is 
on  the  sp6t.  An  additional  600,000/  will  be  required  for  this 
and  other  works.  Capital  expenditure  to  Slst  December, 
1,739,168^  ;   balance  in  hand,  136,241/. 

Eastern  Bengal. — At  the  meeting  held  yesterday,  the  report 
was  adopted  unanimously.     The  traffic,  the  chairman  stated,  had 
greatly  increased  during  the  current  half-year. 
West  line. 

Grand  Trunk. — At  the  meeting,  the  scheme  for  the  conversion 
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of  the  postal  and  military  bonds,  and  the  increase  of  the  equip- 
ment bonds  to  the  extent  of  1,700,000?,  was  adopted. 

Grcul  Wcakrn.—X  preliminary  report  hag  been  issued,  which 
states  that  since  July  last  the  liabilities  of  the  company  have 
been  reduced  by  654,000/ ;  partly  by  the  issue  of  preference 
capital,  and  partly  by  the  stock  taken  in  lieu  of  diyldend.  It  is 
recommended  that  the  board  should  consist  of  a  maximum  of  15 
directors.  Debentures  falling  due  have  been  generally  renewed  ; 
and  although  the  undertaking  is  now  suffering  from  financial  and 
commercial  depression,  and  from  having  been  overloaded  with 
unprofitable  lines,  nothing  has  occurred  to  shake  the  committee's 
confidence  in  future  prosperity. 

Great  WeUern. — At  an  adjourned  meeting,  the  chairman  said  that 
the  committee  were  continuing  their  labours,  and  he  hoped  would 
be  able  to  issue  a  preliminary  report  upon  the  financial  position 
of  the  company  at  an  early  date. 

Indian  Branch. — Correspondence  between  the  company  and 
the  India  Office  has  been  published :  from  which  it  appeared 
that  the  Government  guaranteed  5  per  cent,  upon  the  cost  of 
the  company's  lines  of  railway  in  Oude  and  Ilohilkund,  including 
all  expenditure  up  to  the  present  time,  less  50,000/  estimated  loss 
on  the  abandonment  of  the  Nulhatee  line. 

London,  Jlri(jhtou,  and  South  Coast. — The  meeting  held  on  the 
29th  May,  for  consideration  of  the  amalgamation  with  the  South- 
Eastem,  was  adjourned  until  the  18th  June,  as  requested  by  the 
Committee  of  Investigation. 

Madras. — lloceipts  for  the  quarter  ended  31st  March,  on  the 
North  and  South- West  lines,  113,548/,  against  107,178/  for  the 
same  period  of  1866,  with  an  increase  of  34  miles  on  the  North- 
Midlnnd.— At  the  Wharncliffe  meeting,  held  in  Derby  on  the 
29th  May,  the  "  Additional  Powers"  and  the  "  Glasgow  and 
South- Western  Amalgamation"  Bills  were  reported  to  be  not 
ready.  Various  minor  bills  were  adopted,  the  chairman  stating 
that  all  clauses  relating  to  increased  capital  powers  had  been 
struck  out.  He  defended  the  policy  embodied  in  the  two  first 
bills  ;  and  hoped  that  at  a  future  meeting  there  would  be  no 
diftlculty  in  passing  them. 

North  British. — The  directors  have  brought  a  Bill  into  Par- 
liament for  powers  to  issue  1,875,000/,  in  a  pre-oreferenoe  stock. 
A  circular,  bearing  the  name  of  Mr  W.  M.  Wilkinson,  solicitor, 
condemns  this  course,  stating  that  the  Bill  will  be  opposed  in  the 
Lord's  committee. 

BANKS. 
Agra. — This  bank  is  ready  to  pay,  subject  to  rebate,  the  pro- 
missory notes  falling  due,  with  interest,  on  the  15th  July  next. 

Aii(jh-A:istriaii  Bank. — The  report  of  the  directors  states  that 
the  profits  of  the  past  year,  after  deducting  all  expenses, 
amounted  to  774,059  florins.  Five  per  cent,  interest  was  paid 
on  the  Ist  of  January,  and  there  is  now  a  balance  in  hand,  out 
of  which  a  dividend  of  4s  9d  per  share  is  declared.  The  total 
dividend  for  the  year  1806  is  nine  per  cent. 

Jkink  of  British  North  America. — Continued  prosperity  is  an- 
nounced in  the  annual  report.  The  net  profits,  alter  deducting 
bad  debts,  had  been  during  the  last  four  years — 61,413/,  72,570/, 
77,877/,  and  78,802/.  The  directors  increase  the  usual  half- 
yearly  dividend  at  the  rate  of  6  per  cent,  per  annum,  by  a  bonus 
of  1 J  per  cent.,  both  payable,  free  of  income  tax ;  3,802/  remains 
to  be  carried  to  rest,  which  now  amounts  to  134,273/.  The  divi- 
dend is  payable  on  the  Cth  July. 

Bank  of  London. — The  dividend  of  23  6d  in  the  pound  was 
payable  to  the  creditors  yesterday,  at  the  office  of  the  liqui- 
dators. 

Barneds  Banking  Company,  Limited. — June  the  18th  is  ap- 
pointed by  the  Master  of  the  Kolls  for  the  settlement  of  the  list 
of  contributories  in  the  shares,  class  B. 

Commercial  Bank  Corporation  of  India  and  the  East. — A  telegram 
has  been  received  from  Mr  Chauntrell,  of  Bombay,  stating  that 
meetings  of  the  shareholders  and  creditors  have  been  held,  and 
resolutions  unanimously  passed,  approving  of  the  project  by 
Messrs  Chadwiek,  M'Kenna,  and  Co.,  for  the  reconstruction  of 
the  Bank,  and  for  the  payment  of  the  creditors  by  instalments. 

English  of  Rio  de  Janeiro. — At  the  meeting  on  Wednesday,  the 
report  was  adopted. 

Land  Mortgage  of  India.— h.  further  issue  of  500,000/,  in  5  per 
cent,  debentures,  redeemable  by  half-yearly  drawings,  at  par, 
within  80  years,  is  advertised  at  an  issue  price  of  87/  per  cent.  The 
bonds  are  for  sums  of  20/,  100/,  500/,  and  1,000/ each,  and  may 
be  either  registered,  or  to  bearer,  and  yield  to  the  investor  an 
average  6j  per  cent,  per  annum.  The  security  is  described  as 
the  invested  funds  of  the  company,  and  an  uncalled  capital  of 
1,600,000/.  The  1864  issue  of  500,000/  ii.  debentures  has,  it  la 
said,  been  entirely  taken  up. 

London,  Bombay  and  Mediterranean.— At  a  recent  meeting,  the 
liquidators  announced  that  much  complication  had  arisen,  from 
the  separate  liquidations  of  the  Continental  Bank  Corporation  and 
the  London  and  Mediterranean  Bank,  which  amalgamated  under 
the  above  title.  A  committee  of  creditors  was  appointed,  to  con- 
cert with  them  some  scheme  for  simplifying  the  present  position. 
Lon<i,m  Chartered  of  Australia.— In  the  report,  the  directors 
acscribe  tlie  year's  results  as  satisfactory.  The  accounts  show  a 
not  profit  ot  03,571/,  out  of  which  a  dividend  at  the  rate  of  8  per 
j  cent,  per  annum  is  recommended,  with  a  bonus  of  1  per  cent.     It 


is  also  proposed  to  carry  3,000/  to  the  Colonial  Building  Fund, 
leaving  on  uand  a  balance  of  10,571/.  The  dividend  will  be  paid 
free  of  tax. 

London  and  Westminster. — It  is  stated  that  at  the  meeting  in 
July,  ♦he  directors  will  ask  for  permission  to  issue  50,000  new 
shares,  at  a  premium  of  10/  per  share ;  the  proceeds  of  this  pre- 
mium will  be  added  to  the  reserve,  increasing  it  to  1 ,000,000/ ; 
beyond  which  sum  reserve  will  not  be  increased.  The  paid- 
up  capital  will  be  2,000,000/ ;  and  20/  per  share  will  be  called  up 
on  the  new  shares  during  the  next  eighteen  months. 

.Madrid  Bank,  Limited. — Jfotices  have  been  issued  by  Mr 
Edward  Hart,  official  liquidator,  informing  the  creditors  of  a 
further  payment  of  78  6d,  making,  with  previous  divisions,  20g 
in  the  pound.  I 

National  of  Australasia.— After  the  3rd  instant,  the  business 
will  be  carried  on  at  47  Cornhill. 

FIXAXCE,  CREDIT,  AND  DISCOUNT  COJIPANIES. 
Overeud,  (iurney,   and  Co. — Further  proceedings  have  taken 
place  during  the  week,  with  regard  to   the  last   call  of  10/  per 
share,  upon  the  ground  assumed  that  the  call  was  irregular  and 
excessive.     Vice-Chancellor  Malins  has  adjourned  the  hearing  of 
the  summonses  till  yesterday,  at  4  p.m.    The  case  of  the  Defence 
Association  is  now  ready  to  be  brought  before  the  Lords  Justices. 
ASSURANCE  COMPANIES. 
Empire  Assurance   Corporation. — Vice-Chancellor  Stuart  has 
appointed  Mr  James,  of  Edwards,  James,  and  Stone,  the  official 
liquidator. 

Friend  in  Need  Life,  Fire,  Guarantee,  and  Accidental  hwirance 
Company,  Liinited.  — Creditors'  claims  must  be  sent  in  to  Mr  H. 
T.  Edwards,  the  official  liquidator,  by  the  29th  June,  the  19th 
July  being  appointed  for  adjudicating  upon  them. 

Guardian  Fire  and  Life  Assurance  Company. — A  meeting  will 
be  held  on  the  5th  June,  when  a  dividend  will  be  declared  for 
the  year  ended  24th  June. 

Royal  Exchange  Assurance  Corporation. — A  meeting  will  be  held  ' 
on  the  19lh  instant,  for  the  declaration  of  a  dividend.  i 

Scottish  Widows^  Fund  Life  Assurance  Society. — The  annual  meet- 
ing was  held  in  Edinburgh  on  the  24th  May.  The  business  of  the 
year  was  reported  to  be  1,893  policies,  assuring  1,235,812/  (less 
5,000/  reassured),  and  producing  40,934/  in  premiums.  Surplus  ,' 
duringsevenyears,  834,183/,  less  11 8,395/ claims  by  death  ;  applic- 
able or  the  present  division,  715,788/ — the  largest  division  ever 
yet  made  amongst  the  policy  holders.  Annual  revenue,  589,440/ ; 
invested  funds,  4,-371,995/. 

United  Kiiigdom  Procident  Institution. — The  report  for  1866 
shows  that  2,331  policies  were  issued,  assuring  419,825/,  and 
producing  in  new  premiums  14,050/.  The  accumulated  capital  is 
now  875,000/. 

MISCELLANEOUS   COMPANIES. 
City  of  London  Real  Property   Company. — The   report  to  be 
presented  on  the  3rd  June  shows  an  available  balance  of  8,280/; 
and  recommends  a  dividend  at  the  rate  of  7  per  cent,  per  annum, 
leaving  a  balance  of  3,649/. 

East  London  Waterworks  Company. — A  special  meeting  is 
called  for  the  6th  instant,  to  sanction  two  Bills  before  Parlia- 
ment ;  the  first  for  further  capital  and  additional  works,  and  the 
other  to  permit  the  company  to  obtain  a  supply  of  water  from 
the  Thames  ;  also  containing  powers  for  raising  more  capital. 

Haytian  Estates  Coffee  and  General  Plantation  Company,  Limited, 
— Capital  300,000/,  in  5/  shares — deposit  1/  per  share.  6  per  cent, 
interest  to  be  paid  for  three  years.  Object — to  cut  and  export 
timber,  and  to  cultivate  coffee  and  other  produce,  on  about 
185,000  acres  of  land  in  the  Haytian  and  Dominican  republics. 
Two-thirds  of  the  purchase  money  will,  it  is  stated,  be  taken  in 
shares.  The  contracts,  maps,  «&c.,  may  be  seen  at  the  temporary 
office. 

Imperial  Continental  Gas  Association. — At  the  half-yearly 
meeting  on  Tuesday,  a  dividend  of  2/  10s  per  share  and  a  bonus 
of  1/  per  share  (making  together  8/  10s  per  share)  were  declared 
upon  the  28,000  shares  of  the  company  for  the  half-year  ended 
Sist  December  last. 

London  Library  Company. — At  the  meeting  held  on  Saturday 
the  21st,  a  satisfactory  statement  of  the  Company's  affairs  was 
laid  before  the  members.  The  number  of  members  was  increas- 
ing, and  the  income  of  the  library,  as  well  as  the  sum  spent 
upon  the  purchase  of  new  books,  showed  a  satisfactory  augmen- 
tation. 

Madras  Irrigation  and  Canal  Company. — The  report  epitomised 
last  week  was  adopted. 

Malta  and  Mediterranean  Gas  Company. — Improvement  has, 
according  to  the  report,  taken  place  in  the  prospects  of  the 
company  during  the  past  year.  A  dividend  at  the  usual  rate  of 
7  per  cent,  per  annum  is  announced  to  the  preference  share- 
holders, and  at  the  rate  of  4  per  cent,  on  the  ordinary  capital. 
This  is  the  first  year  that  the  deferred  shares  have  received  any 
dividend.  The  directors  propose  the  gradual  extinction  of  the 
debenture  debt,  and  an  increase  of  the  capital  of  the  company 
to  provide  the  city  of  Bari  with  gas. 

Natal  Land  anil  Colonisation  ( 'ompany. — A  call  of  1/  per  share 
has  been  made  payable  at  the  London  and  County  Bank  before 
the  17th  June. 

Ottoman    Gas   Company, — The  directors'  report    stated  that 
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Smyrna  had  for  some  time  been  deprived  of  gas,  owing  to  the 
non-payment  of  the  "public  account ;"  but  the  company's  repre- 
sentative in  that  city  believes  that  the  contract  is  as  good  as  the 
majority  of  contracts  entered  into  there,  and  that  in  time,  part 
or  all  of  the  debt  will  be  paid  up.  The  leakage  has  been  greatly 
reduced ;  and  was  in  1866  about  12  per  cent. 

Pcninmlar  and  Oriental  Steam  Navu/atlon  Company. — From  the 
report,  it  will  be  seen  that  a  loss  of  36,000/  has  been  made  upon 
the  working  for  the  half-year  ended  31st  March,  without  making 
any  provision  for  insurance  or  depreciation.  It  was  previously 
announced  that  no  interim  dividend  would  be  forthcoming  ;  and 
the  directors  now  state  that,  if  they  are  to  continue  the  present 
onerous  conditions  of  the  mail  service,  in  competition  with  a 
foreign  service  much  more  highly  subsidised,  they  must  look 
to  Government  for  a  material  addition  to  their  own  subsidy. 
Considering  the  importance  of  the  Eastern  trade,  they  believe 
the  question  will  be  fairly  considered  by  Government.  The 
accounts  show  a  largely  increased  outlay  for  coal. 

Serojyiinge  Jute  Company,  Limited. — A  new  company,  capital 
65,000/,  in  10/ shares.  First  issue  5,500  shares,  deposit  2/ per 
share,  and  the  remaining  calls  to  extend  over  a  period  of  not  less 
than  one  year.  The  design  of  this  new  undertaking  is  to 
acquire  the  lands,  business,  assets,  and  liabilities  of  the 
"  Eastern  Bengal  Jute  Company,"  now  to  be  wound  up,  upon 
payment  either  of  1/  10s  per  share  to  that  company  on  the  1st  of 
January,  1868,  or  of  one  new  paid-up  share  in  the  new  company 
for  every  four  shares  in  the  old  company.  It  is  reported  that 
more  than  78,000/  have  already  been  spent  upon  buildings  and 
machinery,  and  the  purchase  price  of  the  whole  is  16,500/. 
39,000/  is  said  to  be  sufficient  to  meet  the  liabilities  of  the  con- 
cern, and  to  complete  works. 

Special  SettUny  Days. — Peninsular  and  Oriental  Steam  Naviga- 
tion Company  's  new  shares,  30th  May— officially  marked.  New 
South  Wales  Government  6  per  Cent.  Loan  for  832,000/,  31st 
May— officially  marked. 

MINING  COMPANIES. 
DevonnMrc  Great  Consolidated  Copper  Mining  Company. — A 
dividend  is  declared  of  6,144/,  or  6/ per  share,  arising  from 
profits  of  ores  sampled  in  January  and  February  last.  A 
Ijalance  of  18,535/ remains  applicable  to  the  purposes  of  the 
company. 

Great  Barrier  Land,  JIarhour,  and  Mining  Company. — Eegret 
is  expressed  bj'  the  Board  that  ths  revenue  balance  for  the  year 
should  still  be  on  the  wrong  side  of  the  account.  After  meeting 
debenture  interest,  this  balance  has  increased  from  3,435/  to 
4,623/;  but  the  estimated  value  of  stock  has  increased.  10,000/ 
debentures  fall  due  in  May,  1868. 

Nerbiidda  Coal  and  L'on  Company. — At  the  meeting  the  report 
was  adopted,  and  "  entire  confidence"  was  expressed  in  the 
directors,  and  their  business-like  management  of  the  affairs  of 
the  company. 

Pontgibaud  Silver-Lead  Alining  and  Smelting  Company. — It  is 
notified  that  an  instalment  of  15f  per  share,  on  account  of  the 
dividend  for  the  year  18G6-67,  is  to  be  paid  on  the  .5th  of  June 
next.  The  payments  in  England  will,  allowing  for  exchange,  be 
at  the  rate  of  lis  lid  per  coupon,  less  income  tax. 

Scottish  Australian  Mining  Company. — The  half-yearly  meeting 
is  announced  for  the  7th  of  June. 

(rBOM  OOB  OWN  OOBBESPONOENT.) 

Pakis,  Thursday. 

This  being  tlie/c^e  of  the  Ascension,  business  is  generally  sus- 
pended. The  return  uf  the  Bank  of  France  has  not  appeared, 
but  you  wi'l  receive  it  to-inorrow  ty  telegraph. 

Transactions  on  the  Bourse  have  been  somewhat  active,  and,  on 
the  whole,  confidence  is  beginning  to  be  manifested  in  the  future. 
The  fluctuations  in  prices,  howevtr,  have  not  been  important.  To- 
day, on  account  of  the/t'e,  the  Bourse  is  closed;  but  the  follow- 
ing is  a  comparison  of  the  prices  of  last  Thursday  and  of 
yesterday  : — 
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Thirty  years' bonds  470     0     4G7  50 
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Mexican  Loan,  18G4 21 
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Northern  Railway 1210 
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Orleans  893  75     892  50 

Eastern  540     0     538  75 

Mediterranean    910    0     902  50 

Western 6G5     0     556  25 

Southern 577  50     572  50 

Austrian 442  50     458  75 

South  Austrian  Lombard 398  75     390     0 

Saragossa    98  75     100     0 

North  of  Spain  82  50     82     0 

Meridional  of  Italy    ...         

The  news  that  Messrs  Erlanger,  of  Paris  and  Frankfort,  have,  in 
conjunclion  with  a  group  of  bankers,  undertaken  to  raise  for  the 
Italian  Government  the  430,000,000f  (17,200,000/)  it  requires  on 
security  of  the  ecclesiastical  property,  has  excited  considerable 
interest.  Messrs  Rothschild  having,  as  you  have  been  informed, 
not  thought  it  desirable  to  accept  the  operation  ;  surprise  is,  how- 
ever, expressed  that  a  houS3  much  less  important,  though  highly 
honourable,  should  have  taken  it  in  hand.  The  commission  stipu- 
lated is  3  per  cent.,  but,  probably,  Messrs  Erlanger  have  secured 
other  advantages.  The  430,000,0001  are  to  be  furnis'ied  in  eight 
half-yearly  instalments  from  Is'.  January  next. 

'J  he  Spanish  Government  is  desirous  of  obtaining  a  loan  in  Paris, 
but  it  is  not  likely  to  succeed,  unless  it  does  something  for  the 
railway  companies  of  Spain,  in  which  French  capitalists  are  lirgely 
interested.  A  belief  appears  to  prevail  in  England  that  the 
French  houses  before  treating  will  insist  on  justice  being  done  to 
the  English  creditors  of  Spam,  as  well  as  to  the  French  holders  of 
rai'way  shares  and  bonds ;  but  the  fact  is,  I  fear,  that  if  the 
French  could  make  a  satisfactory  arrangement  for  themselves, 
they  would  care  little  about  the  English.  Happily,  however, 
according  to  the  accounts  from  Madrid,  the  Spanish  Government 
seems  at  last  to  have  mide  the  discovery  that  its  own  interests 
require  that  it  should  do  justice  to  both. 

The  expectation  is  that  the  French  Government  will,  before 
long,  make  known  what  it  intends  to  do  with  respect  to  the 
Mexican  loins.  That  it  cannot,  without  a  scandalous  breach  of 
good  faith,  leave  the  holders  in  the  lurch  is  certain,  seeing  that  it 
was  on  its  representations  that  they  subscribed  the  money,  that  it 
undertook  to  have  the  conditions  of  the  loans  fulfilled,  and  that  it 
appropriated  the  greater  part  of  them  in  payment  of  what  Mexico 
owed  it.  But  whether  it  .will  purely  and  simply  indemnify  the 
holders,  and  if  so,  whether  it  will  base  the  indemnity  on  the 
amount  originally  subscribed,  or  on  the  present  value  of  the  stock 
in  the  market ;  or  whether  it  will  fix  the  indemnity  ut  a  certain 
amount  in  French  rente,  accepting  the  bonds  in  part  payment 
thereof,  and  requiring  the  rest  to  be  paid  in  cash,  is  not  known. 
The  latter  system  would  have  the  advantage  of  procuring  it  a  con- 
siderable number  of  millions  (francs),  and  it  is  in  much  need  of 
them  to,  among  other  thmgs,  pay  the  expenses  it  has  incurred  in 
military  preparations. 

The  Corps  Legislatif  has  since  Monday  been  engaged  in  a  Bill 
for   making  certain  reforms  in  the  laws  relative  to  companies  in 
shares  which  experience  has  shown  to  be  desirable,  and  the  debate 
is   not  yet  ended.     A  more   diffiiiult  matter  could   not   possibly 
engage   the   attention    of    any   Legislature,  inasmuch    as    it  is 
necessary  on   the  one  hand  not  to  shackle  enterprise,  and  on  the 
other  to  prevent  people  who  carry  their  money  to  companies  from 
being  dtfrauded.     On  the  first  point,  there  seems  to  be  unanimity 
of  opinion  ;  but   as  to  the   mode   of  securing  the  second,  there  is 
great  difierence.    Perhaps,  this  difl'ercnce  may  be  most  strikingly, 
and  at  the  same  time  most  briefly  shown,  by  a  plaisanterie  which 
was  used  :  "A  shareholder,"  said  one  hon.  member,  "is  a  stupid 
animal  with  long  ears,  who  requires  Protection  !"     "  Let  Liberty 
cut  off   his  ears,  and  he  will  look  after  himself !"  was  tlie  answer. 
The   Bill,    among    other   things,   proposes   to   permit   shares  in 
a  company  en  commandite — (ihit  is,   in  which  partners  or  share- 
holders are  only  responsible  for  the  sums  they  engage,  but  in  which 
they  leave  the  almost  absolute  control  of  all  operations  to  a  gerant 
or  manager) — to  be  negotiated  when  one-fourth  of  the  amount  Is 
paid,  instead  tf,  as  heretofore,  two-fifths,  and  relieves  the  share- 
holder from  all  responsibility  when  the  share  is  regularly  ceded,  and 
half  the  amount  is  paid.     At  present,  he  is  responsible  for  the 
whole  amount  even  after  the  lapse  of  years,  and  though  the  share 
may  have  pnssed  through  ten  or  a  dozen  hands.    The  Bill  also  re- 
lieves bonds  of  surveiUanre  from  any  other  responsibility  in  the 
acts  of  a  gerant  than  that  which  results  from  the  common  law.    In 
some  cases  of  late  years  Courts,  have  made  them   to  some  extent 
liable  for  the  wro'ngful  acts  ol  a  gerant,  though  really  they  could 
not    prevent    theiu.        As    regards    "  anonymous"     companies, 
(that  is,  ordinary  companies   in  shares),   they  will  no  longer  be 
under  the  necessity  of  Government  authorisation,  whatever  may 
be  the  amount  of  their  capital,  an  authorisation  wnich  it  was  not 
always  easy  to  obtain,  and  the  granting  of  which  threw  a  certain 
degree  of  responsibility  on  the  Government.     Finally,  the  Bill 
contains  various  stipulations  calculated  to  augment  the  establish- 
ment and  the  efficiency  of  co-operative  societies,  particularly  as 
regards  their   having  a  variable  amount  of  capital — a  thing  for- 
bidden under  the  existing  law  to  commercial  companies.     Such 
are    the    chief    enactments    of    the    measure,    and   all   of  them 
encounter  more  or   less  opposition, — some  persons  thinking  that 
they  are  not  sufficiently  liberal,  others  that  they  accord  too  much 


616 


THE  ECONOMIST. 


[June  1, 1867. 


liberty  to  companies,  and  too  many  facilities  to  unscrupulous 
soeculators  to  dupe  the  public.  Tlic  Corps  Legislatif  has  adopted 
the  first  clause  of  the  Bill,  enactinff  that  companies  en  commandite 
must  not  issue  sharts  of  lets  than  lOOf  «  hen  the  capital  does  not 
exec  ed  200,000f ,  and  of  not  lees  than  500f  when  it  is  above  that  sum, 
and  that  such  companies  ennnot  be  considered  constituted  until 
after  the  subscription  of  all  the  capital  and  the  paying  up  of  one- 
fourth  of  it.  An  attempt  was  made  so  to  amend  the  clause  as  to 
let  it  leave  companies  to  fix  shares  at  any  amount  they  please, 
and  in  tupport  thereof,  the  arfjumtnt  was  used  that  there  is  no 
special  virtue  in  lOOf  or  500f  shirts,  and  thilt  it  may  be  very  con- 
venient in  certain  cases  to  have  tliem  of  lower  amounts.  But  the 
Chamber  refused  to  be  convinced.  The  second  article  declaring 
that  shareholders  who  cede  tlieir  shares  regularly  shall  be  free  from 
all  liability  after  payment  of  half  the  amount  of  them  has  been, 
after  a  long  debate,  rejected.  For  the  present,  the  Chambc  r  has 
got  no  further  with  the  measure. 

The  Credit  Foncier  Colonial  held  its  annual  meeting  on 
Monday.  As  its  name  indicate",  this  company  dots  for  the 
colonies  of  Martinique,  Guadeloupe,  and  La  Reunion,  what  the 
Credit  i'oDcier  does  in  France  and  in  Algeria.  In  1866,  the  loans 
consented  to  in  La  Reunion,  amounted  to  4,178,000f,  making,  the 
total — after  deducting  thejinstalments  paid  backinthe  course  of  the 
year— 19,932,000f ;  in  Martinique,  they  were  2,398,000f,  making 
after  a  similar  deduction,  8,690,000f;  in  Guadaloupe,  they  were 
990,0001;  making,  the  like  deduction  effected,  8,934,150f.  The 
net  profits  of  these  and  other  operations  were  640,394t,  and  they 
were  suiTicieut,  after  deducting;  160,098f  for  the  reserve,  to  give  a 
dividend  of  20f  per  share.  This  dividend  'u  in  addition  to  5  per 
cent,  interest  already  paid. 

The  coupon  of  the  Austrian  loan  of  1865,  falling  due  on  the  Ist 
Jane,  is  advertised  to  be  paid  at  the  Comptoir  d'Escompte,  or  at 
the  offices  of  the  Austrian  Credit  Foncier. 

The  Credit  Mobilier  announces  that  owing  to  a  sufficient  number 
of  shares  not  being  deposited,  the  annual  meetings  of  the  North  of 
Spain  and  the  Cordoya  to  Seville  railways,  which  had  been  called 
for  the  Slst  of  May,  have  been  postponed  to  the  21st  June  ;  that 
of  the  Madrid  Gas  Company,  called  for  the  25th  May  to  the  10th 
June  ;  and  that  of  the  Spanish  Credit  Mobilier,  called  for  Slat 
May  to  the  22nd  June.  All  these  meetings  are  to  be  held  at 
Madrid.  In  each  of  the  companies,  the  Credit  Mobilier  is  more 
or  less  largely  interested. 

The  Pontgibaud  Mines  and  Foundries  Company  is  to  pay  from 
the  5th  June  15f  per  share,  oa  account  of  dividend  for  the  year 
ending  30th  June,  1867. 

The  Steam  Tug  Company,  known  under  the  name  of  Touage  de 
Conflans  ii  La  Mer,  which  was  formed  some  years  ago  viith,  I 
believe,  the  aid  ofEnglish  capital,  has  not  prospered.  In  a  meeting 
of  shareholders  recently  held,  the  directors  were  obliged  to  avow 
a  loss  for  1866  of  more  than  loO.OOOf,  which,  added  to  those  pre- 
viously sustained,  made  the  total  l,000,000f,  nearly  one  fifth 
of  the  capital.  The  ill  success  of  the  company  is  ascribed  chiefly 
to  the  strong  competition  of  other  steam  tug  companies,  but  it 
was  stated  that  an  arrangement  has  been  made  with  theui  which 
will  be  advantageous  for  the  future.  Any  profit,  however,  which 
may  be  derived,  therefore,  must  be  employed  in  payment  of  the 
losses.  The  directors  stated  that  the  company  was  in  want  of 
funds  to  continue  its  operations,  but  that  there  was  no  likelihood 
that  the  public  would  subscribe  the  debentures  it  has  issued :  they, 
therefore,  soficited  the  shareholders  to  take  them. 

The  receipts  of  the  Meridional  of  Italy  Railways  from  the  1st 
Januaryito  ihe  25th  February  were  l,265,874f,  being  at  the  rate 
of  l,120i'  22o  per  kilometre.  In  the  corresponding  period  of 
1866,  the  receipts  were  l,189f  42c  the  kilometre. 

The  following  is  the  report  from  the  markets : — 

f^tJB- — At  I-'mis,  the  market  ia  calm.  Yesterday,  superior  was  72f 
the  sack  of  157  kilojjs ;  first  marks,  7 If ;  other  sorts,  69f  to  701.  Six 
marks  for  May  and  .Time,  68f  25c  ;  July  and  August,  G9f. 

Wheat.— At  JFaris,  yesterday,  choice,  48f  the  sack  of  120  kiloga ; 
first  quality,  41  f;  second,  391. 

Cotton. — At  Havre,  in  the  week  ending  Friday,  the  sales  were  8,807 
bales,  and  the  arrivals  6,058.  The  closing  quotations  wore  3f  to  81 
lower  for  United  States,  5f  lower  for  Hayti  and  Madras  ordinary,  3f  for 
Oomrawuttec,  2f  for  fine  Broach  ;  other  sorts  unchanged.  New  Orleans 
very  ordinary  was,  consequently,  133f  the  50  kiloga ;  Broach,  good  orcU- 
nary,  115f ;  Madras  and  Tinnevolly,  120f.  This  week,  the  market  has 
not  beeu  active.  Yesterday,  New  Orleans,  very  ordinary,  was  1321  50c 
to  1351  for  disposable,  and  130f  for  delivery. 

ScoAB.— Some  concessions  made  by  holders  at  Havre  in  the  week 
ending  Friday,  caused  a  somewhat  active  demand  for  French  West 
India,  at  47f  to  48f  for  bonne  quatrieme,  and  for  usine  at  51f  to  59f. 
There  were  also  sold  550  casks  Havana,  the  greater  part  at  291  25c, 
No.  12,  in  bond  ;  the  rest  at  Slf.  This  week,  French  West  India,  48f' 
bonne  qnatriome  ;  usino,  571  50o ;  Havana,  311,  No.  12.  At  Bordeaux, 
last  week,  some  French  West  India  usine,  oU  to  60f ;  1,050  sacks  Re- 
union, 52f,  bonne  quatrieme  ;  1,279  at  53t,  ditto.  This  week,  usine, 
671  and  65f.  At  Aante,  last  week,  business  was  important.  15,200 
sacks  Reunion,  50f  26oto51f,  bonne  quatrieme;  5,220  at  51f  37ic,  on 
sunplo  1,533  Mayotte,  48f,  bonne  quatrieme,  and  various  lots  of  French 
«est  India  usine,  60t  50c  to  Clf.  This  week,  Havana,  30f  60c,  No.  12. 
o^e  large  trmsactions  havo  taken  place,  but  the  details  of  them  aro 
Bofin'^7'^;..?  "  "'^  **■**  *"••'<'"  ''»'«'  Reunion  have  been  taken  at 
S^nrir^^?")^""'"?'^'*'"*-  A  cargo  of  Havana  has  been  bought 
«  prices  not  stated,  and  negotiations  are  going  on  for  the  sale  of  6,000 


sacks  Reunion  for  Havre.  Some  Reunion  has  also  been  taken  at  45f 
25e  on  sample.  At  Marseilles,  last  week,  some  lots  of  French  West 
India,  the  greater  part  at  30f,  bonne  quatrieme,  of  Havre ;  the  rest  at  29f 
75e.  This  week,  Reunion,  51f  5Cc,  bonne  quatrieme  ;  French  West 
India,  30f,  ditto. 

Coffee. — The  demand  was  regular  at  Havre,  in  the  week  ending 
Friday,  and  prices  were  firm.  600  sacks  Port-au-Prince,  part  from 
New  York,  72f  50c  to  73f  50o  the  60  kilogs,  in  bond ;  1,026  Gouaives, 
part  at  84f,  part  at  prices  kept  secret ;  360  Port-de-Paix,  82f  ;  2(J0 
Guatemala,  87f  50c  to  90f ;  5,330  Ilio  not  washed,  disposable,  50f  to  78f ; 
1,500  ditto,  for  delivery,  54f  to  CCf ;  78  Rio  washed,  S2f  to  93f ;  307  for 
delivery,  92f  ;  2,500  Santos,  part  at  C3f  50c  to  C,U  50o ;  part  at  prices 
kept  secret ;  a  floating  cargo  of  1,700  sacks  Brazil,  and  another  of 
4,096  Santos,  at  prices  not  stated.  This  week,  Port-au-Prince,  691  to 
73f ;  Capo,  75f  ;  Rio  unwashed,  different  prices,  and  63f  50c  ;  washed, 
82f  ;  Bahia,  571  50c  and  70f ;  Santos,  52f  to  821  ;  washed,  85f.  At  an 
auction,  10,938  sacks  different  sorts,  all  sound,  were  offered ;  but  only 
811  were  sold,  Hayti  fetching  65f  to  68f ;  Cape,  76f ;  Jacmel,  65f  to  66f ; 
Saint  Marc,  80f  to  81f ;  Gonaives,  79f  to  Slf ;  Manilla,  79f  and  88f.  At 
Bordeaux,  last  week,  589  sacks  Mysore,  1111  to  113f ;  534  Rio,  69f  and 
68f  50c  ;  100  Bahia,  prices  not^tated  ;  619  La  Guayra,  80f  to  97f  ;  some 
French  West  India,  142f  50c.  Also  some  damaged  by  auction.  This 
week,  Rio,  67f  50c  and  62f ;  Mysore,  lllf  ;  La  Guayra,  78f.  At  Nantes, 
last  week,  5,8008acks  Java,  at  prices  keptsecret;  500  Cape,  82f ;  20  Guate- 
mala, 851 ;  some  Guadeloupe,  147f  50c,  duty  paid.  No  sales  this  week. 
At  Marseilles,  last  week,  2,770  sacks  Rio,  561  to  65f.  Nothing  done  this 
week. 

IiroiQO.- — The  sales  at  Havre,  in  the  week  ending  Friday,  were  about 
20  chests  Bengal,  at  established  prices.  This  week,  Bengal,  prices  not 
stated.  At  Bordeaux,  last  week,  74  chests  Bengal,  8  Madras,  6  Kurpah, 
at  established  prices.     This  week,  Bengal,  quotations  not  given. 

Hides. — Business  was  not  animated  at  Havre,  in  the  week  ending 
Friday.  2,000  Buenos  Ayi-es  salted  saladeros  ox,  561  50c  to  57f  the  50 
kilogs  ;  3,500  ditto  cow,  for  delivery,  521  50o  and  531  oOo  ;  353  Martin- 
ique salted,  48f  to  58f ;  53  Hayti  dry,  45f ;  6,852  Buenos  Ayres  and 
Monte  Video  salted,  for  delivery,  431  50c.  Tliis  week,  Valparaiso  salted 
ox,  52f  50c ;  dryaalted  ox,  71f.  Monte  Video  dry  ox,  105f.  Rio  Grande 
salted  ox,  57f  ;  cow,  53f.  By  auction,  Lima  salted  ox,  45f  25c  to 
451  50c ;  cow,  45f  5<ic  to  46f  25c  ;  di-y  ox  and  cow,  80f.  Valparaiso 
salted,  491  and  49f  25c ;  Arica  dry,  631  75c.     Also  some  lots  of  damaged. 

Wool. — At  Havre,  in  the  week  ending  Friday,  190  bales  La  Plata, 
unwashed.  If  60c  to  21  25c  the  kilog :  8  bales  Buenos  Ayres  lamb,  un- 
washed. If.  By  auction,  some  different  sorts  of  damaged..  This  week, 
Buenos  Ayres  unwashed,  155f  to  180f  the  100  kilogs  ;  Montevideo,  180f 
and  200f, 

Tallow. — The  sales  at  Havre,  in  the  week  ending  Friday,  were  100 
pipes  300  demi-pipes,  disposable  or  in  the  port,  50f  50c  to  521  the  50  kgs, 
and  340  pipes  450  demi-pipes,  for  delivery,  51f  to  52f.  This  week. 
La  Plata,  Slf  50c  and  511.  At  Paris,  yesterday,  the  100  kilogs  without 
octroi  duty,  1041  25e. 

SpnuTS. — At  Paris,  yesterday,  3-6  first  quality,  90  dega.,  disposable, 
61f  and  601  50c  the  hectolitre.  At  Bordeaux,  the  day  before  yester- 
day, 3-0  Languedoo,  86  deg.,  76f;  3-6  beetroot  fine,  first  quality  90 
deg.,  62f. 


RAILWAY    DIFFICULTIES. 

TO   THE    EDITOK    OF   THE   ECONOMIST. 

Sir, — The  great  want  of  confidence,  now  existing  in  all  railway 
securities,  although  it  arises  from  a  variety  of  causes,  is  due  mainly 
to  the  state  of  the   debenture  debt. 

About  this  there  is  so  much  distrust  as  almost  to  reach  panic. 
There  can  be  no  real  foundation  for  this  distrust,  as  the  net  income 
of  our  railways  (except  in  a  very  few  cases)  is  not  only  sufficient  to 
meet  the  interest  on  all  their  floating  liabilities,  but  also  to  pay 
dividends  on  their  share  property. 

The  immediate  difficulty  that  the  directors  have  to  meet,  is  the 
renewal  of  their  mortgage  debentures.  Parliament  gave  their 
sanction  to  those  debentures  and  limited  their  amount,  and  it  waa 
considered  at  the  time  that  they  had  the  validity  of  an  ordinary 
mortgage,  and  that  in  default  of  payment  the  persons  holding 
them  could  seize  and  sell  the  rolling  stock  of  the  company,  to 
repay  themselves.  By  a  recent  decision  of  Lord  Justice  Cairns, 
tlie  receipts  only  after  paying  working  expenses,  can  be  appro- 
priated for  this  purpose,  and,  in  consequence,  although  the  inte- 
rest may  be  regularly  paid,  the  power  to  exact  payment  of  the 
principal  is  lessened,  and  the  character  of  the  security  has 
suffered. 

I  think,  therefore,  that  in  common  fairness.  Parliament  should 
come  forward  and  lend  a  helping  hand;  at  any  rate,  to  the  extent 
of  placing  debenture-holders  in  as  good  a  position  aa  they  con- 
ceived themselves  to  be  before  this  decision  was  given. 

I  would  suggest  the  following  plan: -That  an  Act  of  Parlia- 
ment be  passed  allowing  any  railway  company,  so  disposed,  to 
come  under  its  provisions,  and  to  be  enabled  by  it  to  issue  railway 
annuity  debentures  for  50  years  in  lieu  of  debentures  falling  due, 
on  engaging  to  set  aside  5  per  cent,  per  annum  to  provide  for 
them  ;  4  per  cent,  of  this  would  be  paid  n  the  debenture-holder 
as  interest,  and  1  per  cent,  with  the  yearly  accruing  interest 
thereon  at  4  per  cent,  simple  interest  would  repay  the  principal 
at  the  end  of  50  years.  1  propose  that  the  Government  should 
guarantee  these  annuities,  and  this  they  might  do  without  the 
slightest  risk  ;  and  the  issue  of  such  annuity  debentures  with 
coupons  attached,  payable  at  the  Bank  of  England,  would  be  a 
convenient  form  of  security. 
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Each  railway  seeking  assistance,  should  be  required  to  satisfy  a 
committee  of  the  House  as  to  its  pecuniary  condition,  and  terms 
should  be  exacted  from  them  such  as  the  weekly  payment  of  a 
Bum  equal  to  the  5  per  cent,  to  the  Bank  of  England,  summary 
process  to  be  taken  to  compel  such  payment,  and  a  stipulation 
that  no  Act  of  Parliament  respecting  such  railway  should  pass 
without  the  sanction  of  the  annuity  committee. 

If  some  such  plan  as  this  were  adopted,  the  advantages  would 
be  great.  The  railway  companies  would  be  free  from  the  anxiety 
of  renewing  debentures,  always  an  inconvenient  form  of  indebted- 
ness, and  in  times  of  distrust  rxtremaly  hazardous.  The  class  of 
investors,  of  which  debenture-holders  form  a  part,  would  be 
satisfied  with  interest  at  4  per  cent,  under  a  Government 
guarantee,  and  at  the  end  of  50  years  the  entire  debenture 
debt,  dealt  with  in  the  way  proposed,  wonld  be  extinguished. 
Nor  do  I  think  that  by  such  a  nominal  increase  of  its  obligations, 
the  credit  of  the  State  would  be  in  the  least  degree  lessened,  for  the 
money  has  not  to  be  raised  afresh,  but  has  been  lent  already,  and 
the  mortgage  will  rest  not  upon  taxation,  hut  upon  actual  business 
proBts  ;  and  if  the  annuity  committee  be  reasonably  circumspeo', 
not  one  shilling  will  be  added  to  the  liabilities  of  the  State.  With 
an  aggregate  income  of  55,000,000/,  and  a  net  income,  after  pay- 
ing all  expenses,  ot  18,000,000/,  of  which  5,000,000/  will  provide 
for  the  annuity  debentures,  and  with  traffic  increasing  year  by 
year,  there  can  really  be  no  ground  of  difficulty.  No  party  would 
suffer,  the  railway  companiea  would  be  placed  in  a  far  better  con- 
dition than  before,  and  the  debenture-holders  would  be  fully 
satisfied. — Your  very  obedient  servant, 

May  8,  1867.  An  Old  Sdbscbibee. 


COMMERCIAL    AND    MISCELLANEOUS    NEWS. 


A  supplement  to  the  London  Gazette  of  Tuesday  contains  an  Order  in 
Council,  dated  the  27th  inet.,  making  additional  regulations  to  come  into 
force  after  the  18th  of  June  next,  in  respect  of  cattle  brought  to  the 
metropolis.  It  orders  as  follows : — 1.  Cattle  brought  by  sea  from  any 
place  out  of  the  United  Kingdom,  except  the  Channel  Islands  and  the 
Isle  of  Man,  and  landed  at  any  place  in  England,  shall  not  be  moved 
from  the  landing  place  for  12  hours,  but  shall  remain  for  such  period  in 
some  lair  or  other  proper  place  adjacent  to  such  landing  place  to  be  pro- 
vided for  their  reception,  for  the  pm-pose  of  being  inspected,  and  n,-) 
cattle  shall  be  landed  from  any  vessel  until  such  lair  or  other  proper 
place  shall  have  been  provided.  2.  If  upon  inspection  any  cattle  so 
landed  shall  be  found  in  such  a  state  that  it  would  be  unsafe  that  thej* 
should  be  moved  from  the  port,  they  shall,  -with  all  convenient  speed, 
be  slaughtered  where  lauded,  or  at  the  nearest  slaughter-house. 
3.  When  by  any  Order  of  Council  cattle  brought  by  sea  from  any  place 
out  of  the  United  Kingdom,  except  the  Channel  Islands  and  the  Isle  of 
Man,  are  permitted  to  be  moved  to  the  Metropolitan  cattle  market,  no 
such  cattle  shall  be  moved  to  siich  market  except  by  railway,  and  all 
cattle  brought  thither  by  railway  shall  bo  discharged  from  the  trucks 
in  which  they  have  been  convoyed  within  1,000  yards  of  the  said  Metro- 
politan cattle  market,  at  Islington,  and  shall  be  driven  immediately 
upon  being  so  discharged  to  such  market  or  to  the  lairs  belonging 
thereto,  or  to  such  other  lairs  as  may  be  licensed  by  the  Privy  Council 
for  the  reception  of  such  cattle. 

An  interesting  and  detailed  account  of  the  Portuguese  debt  has  just 
been  published.  It  commences  with  the  first  loan  raised  in  that 
country,  for  the  sum  of  $4,000,000,  or  about  900,000/,  in  the  year  179G. 
The  total  amount  of  the  Portuguese  debt,  both  home  aud  foreign,  is 
shown  to  have  stood  as  follows  during  the  past  few  years  : — 

Three  per  Cent        Annual  Interest 
June  30.  Stock.  payable. 

1854 19,900,000    598,000 

1865 20,736,000     622.000 

188« 20,974,000    629,000 

1867 2^,215,000    66(:,000 

185S -24,166,000    72.5,000 

1859 26,.S88,000    767  000 

1860 27,834,000    836,000 

1861 20,117,000    87.5,000 

1862 „ 33,300,000    999,000 

1863 38,928,000    1,168.000 

1864 4I,'207,000     1,2.36,000 

1866 42,464,C0O    1,274,000 

1866 4.3,265,000    1,297,000 

But  it  woidd  appear  from  subsequent  explanation  that  the  actual  debt 
on  the  26th  of  August,  186G,  was  47,333,000/,  and  interest  1,441,000/. 
During  the  same  period  the  Government  have  expended  upon  railways 
3,745,000/,  and  in  the  construction  of  common  roads  2,693,000/,  besides 
various  sums  upon  telegraphs  and  other  public  works.  The  revenue  is 
stated  to  be : — 

Prom  direct  taxation 1,085,000 

From  indirect  taxation 1,967,000 

From  othur  sources    49'2,000 


The  Expenditure—  £ 

Upon  (he  public  debt l,459.0f 0 

Minister  of  Finance    979,000 

Minister  of  the  Interior 400,000 

Minister  of  Justice 139,0110 

Minister  of  War 824.000 

Minister  of  the  Navy 348,000 

Minister  for  Foreign  kSiAn .51,000 

Minister  of  Public  Works 321,000 


4,521,000 
Extraordinary  expenditure 387,000 


The  following  statistics  of  the  railways  of  the  United  Kingdom  have 

been  furnished  by  Mr  John  Griusted : — 

TABUL.\it  Statements,  exhibiting  the  Revenue  and  Expenditure  of  some  of  the 
Principal  Railways  of  the  United  Kingdom  for  the  Half- Year  ending  the  Slst  of 
December.  1866 : — 


Name  of  Railway  Company. 

Traffic 
Receipts. 

Receipts 
from  all  other 
Sources, 
including 
former 
Ralance. 

Total 
Receipts. 

Bristol  and  Etetcr  

£ 
196.252 
847,365 
271.697 
968,727 

1,034,853 
261,293 

1,189,8-58 

3,318,295 
754,321 
643.541 
653,-2S3 
107,295 

1,438,583 
124,051 
664.427 
144,810 
234,621 
120,292 
660.987 
167.906 

£ 

12,165 

17,039 

24,518 

31,-286 

46,766 

6,186 
58,410 
184,894 
01,932 
20,746 
41,-599 
23,801 
26,607 

6,387 
10,417 
18,908 

4,.564 

2,255 
76,5-24 

1,579 

£ 
207.417 

864.404 

296.215 

1,000,012 

1,111,619 

267,479 

l,248,2t8 

3.50-3.189 

816.253 

664.287 

Ma-^chcster,  Sheffield,  and  Lincolnshire  

594.832 
131.096 

Midland    

1,465.190 

130.438 

North  British 

674,s;44 

163,718 

North  Staffordshire    

2"9,-27S 

122.647 

737,511 

TaffVale 

169.4S5 

The  subjoined  table  exhibits  the  general  charges,  interest  on  loans, 
and  preference  charges,  together  with  the  dividends  per  cent,  per 
annum  for  the  last  halt-year : — 


Name  of  Railway  Company. 

General 
Charges. 

Interest 
on  loans. 

Preference 
charges. 

Dividend 
per  Cent. 

per 
annum. 

£ 

108,380 
378,703 
122,726 
612,616 
567,482 
1'22,277 
.968,481 
1,0-24,337 
4  41, .5.56 
393,496 
261,286 

44,849 
695,437 
.  71.891 
422,167 

89,104 
.      99,403 

62,030 
360,380 

81,691 

£ 

1.5,727 

112,191 
28,744 

146,223 
39,920 
11,165 

113,494 

249,720 
95,080 
10,116 
81,411 
10,110 

102,031 
23,126 

128,623 
16.582 
27,594 
16,145 

104,013 
8,640 

36,330 
166,573 

30,896 
344,170 
282,946 

26,-592 
141,303 
597,916 
102,632 
1.52,14S 
183,317 
7,500 
291,745 
3.680 
123,920 

17,600 

46,25. 

27.315 
166,744 

19.096 

£ 
4i 

Gl^scQw  and  South-Western  

6i 

8 

Great  Southern  and  Western  of  Ireland.. 

4J 
6| 

6i 

4J 

London,  Brighton,  and  South  Coast 

Manchester,  ShclBeld,  and  Lincolnshire.. 

4 
3 

7 

Midland 

6i 

2J 

6i 

4 

8i 

3 

TiiffVale  

10 

The  annexed  figures  show  the  proportions  of  general  charges,  interest 
on  loans,  and  preference  charges  to  total  receipts  per  cent. : — 


Name  of  Railway  Company. 

Proportion 

of  General 

Charges 

to  Tot  il 

Receipts. 

proportion 
of  Interest 
on  Loans 
to  Total 
Receipts. 

Proportion 

of  Preference 

Chiirges  to 

Total 
Receipts. 

Per  cent. 
62  25 
43-81 
41-43 
61-26 
60-15 
46-71 
45-54 
46-37 
84-09 
59-23 
43-23 
34-21 
47-46 
66-11 
62-66 
.54-42 
41 -.54 
42-45 
47-50 
48-20 

Per  cent. 

7-58 
12-98 

9-70 
14-32 

3-59 

4 -IS 

9 '09 

7-13 
11-64 

1-62 
13-08 

7-7.'. 

7-00 
17-72 
19-05 

9-5t 
11-53 
13-17 
1410 

5-03 

Per  cent. 
17-03 

19-27 

10-48 

34-42 

20-96 

Great  Southern  and  Western  of  Ireland  

9-94 
11-82 

17  04 

12-67 

22-90 

Manchester,  SheffielJ,  and  Lincolnshire  

30-65 
6-72 

Midland                                  • 

19-91 

2-82 

North  British      .               

18-36 

10-69 

19-33 

22-28 

22-60 

TaffVale   

U-28 

Total 4.908,000 


Deficit   „ 1,364,000 


Notwithstanding  the  great  increase  in  the  indigenous  coal  production 
of  France,  and  the  gi-eater  quantities  of  English  coal  imported  by  the 
French,  they  have  also  had  to  appeal  to  Belgium  for  larger  and  larger 
co.al  supplies.  Thus  in  1861,  France  received  3,150,185  tons  of  Belgian 
coal;  in  1865,  3,350,782  tons  ;  and  in  1866,  3,785,711  tons.  The  quan- 
tity of  coke  imported  into  France  from  Belgium  in  1864  was  444.707 
tons ;  in  1805,  474,517  tons ;  and  in  1866,  512,594  tons.  ^  The  total  im- 
ports of  Belgian  coal  and  coke  into  France  were  accordingly— in  1864, 
3,594,892  tons ;  in  1865,  3,825,299  tons;  and  in  1866,  4,298,305  tons. 
Considerable  as  were  the  imports  of  English  coal  into  France,  they  were 
thus  out-distanced  altogether  by  the  supplies  received  from  Belgium. 
The  deliveries  of  coal  from  the  ZoUverein  to  Belgium  experienced  a 
groat  expansion  last  year,  the  total  being  22,086  tons  as  compared  with 
1,338  tons  in  1865,  and  1,031  tons  in  1864.  The  ZoUverein  also  sent  to 
Belgium  last  year  3,080  tons  of  coke,  making  the  total  deUveries  of  coal 
.and  coke  25,166  tons.  It  may  be  interesting  to  add  that  while  France 
imported  ,3.785,711  tons  of  Belgiim  coal  last  year,  tlio  corresponding  im- 
ports in  1856  were  3,05-5,086  tons;  in  1846,1,350,206  tons;  in  1836, 
715,871  tons;  in  1826,  410,611  tons;  and  in  1816,  272,065  tons. 

During  the  week  ending  May  29,  the  imports  of  the  precious  metala 
were  —  gold,  757,540/  ;  silver,  120,370/1  The  exports  were— gold, 
103,845/;  silver,  62,065/. 
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BANK  RETURNS  AND  MONEY  MARKET, 


BANK    OP    ENGLAND. 

(From  tho  Gazette.) 

Al  AccomtT  purtaant  to  the  Act  7th  and  8th  Vioiorla,  cap.  35,  for  the  week  ending 

on  WoducBday,  the  'iDth  day  of  May,  1807 

ISSUE  DEPAKTMENT. 

t 

KoUa  liiued 84,387,762 


34,287,765 
BANKING  D 
£ 

Proprietora'  Capital  14,.553,000 

Rest  3,llii,W2 

Public  Deposits,  fncludinjr  Ex- 
chequer, Savings  Banks, 
Connnissioners  of  National 
Uebt.anilDividend  Accounts     8,843,011 

Other  Deposits   17,30?,383 

Seviu-day  and  other  Bills 432,48C 


Dated  the  30th  May,  1867. 


44,257.832 


....    11,015,100 

3  9.S4  900 

Gold  Coin  and  Bullion  

._.-     19.287  76.'', 

Silver  Bullion - -- 

PARTMENT. 
Government  Securities 

84,287,765 

£ 
....    12,8<e.314 

Other  Securities 

....     18,883,403 

Gold  and  Silver  Coin 

....      1,129,518 

44,257,832 
FRANK  MAY,  Deputy  Chief-Cashier. 

THE  OLD  FORM. 

The  above  Bank  acconnts  would,  if  made  out  in  tlie  old 
form,  present  the  following  result  '.— 


Liabilities. 
Circulation  (including  Bank 

post  bills) 23,361,050 

Public  Deposits  8,843,011 

PrivaU  Deposits 17,309,383 


Assets.  £ 

Securities 32,21'!,719 

Coin  and  Bullion   30,417,263 


49,614,050  52,634,002 

The  balance  of  Assets  above  Liabilities  being  3,ll!i,952;,  as  stated  in  the  above 
account  under  the  head  Rest. 

FRIDAY  NIGHT 

The  preceding  accounts,  compared  with  those  of  last  week 
exhibit — 

Increase.  Decrease. 

£  £ 

Circulation 160,635    

Public  Depcsita 268,147     

Other  Deposits 123,831     '.',  !.. 

Government  Securities  

Other  Securities   

Bullion    753.215 

Rest 

Keservo  69S495    

The  following  is  the  official  return  of  the  cheques  and  bills 
cleared  at  the  Bankers'  Clearing-house  : — 

Week  ending  Week   ending 

May  29.  May  22. 

£  £ 

Thursday 7,980,000    10,165,000 

Friday    9.112,000    11,309,000 

Saturday  9,053,000    H.CS^aOOO 

Monday 8,293,000    7,',80,0()0 

Tuesday   9,348,000    8,451,000 

Wednesday 7,679,000    8,-.'88,000 


238,917 
28",41S 


Total 52,071,000    67,468,000 

The  Bank  return  just  issued  is  even  more  favourable  than 
had  been  expected.  The  increase  in  the  bullion  is  753,215^ 
and  that  in  the  reserve,  595,495/.  There  is  an  increase  in 
private  deposits  of  123,931/,  and  a  decrease  of  238,917/  in 
private  securities. 

Subjoined  is  our  usual  table,  affording  a  comparative  view  of 
the  Bank  returns,  the  Bank  rate  of  discount,  the  price  of 
Consols,  the  price  of  wheat,  and  the  leading  exchanges,  during 
a  period  of  four  years,  corresponding  with  the  present  date,  as 
well  as  ten  years  bauk,  viz.,  in  1857  : — 

At  corresponding  dates 
with  the  present  week.  I 


Circulation,     including 

bank  post  bills 

Public  deposits ' 

Other  deposits ! 

Government  securities..' 

Other  securities   

Reserve  of  notes  &  coin' 

Coin  and  bullion  j 

Bankn.te  of  discount...] 

Price  of  Consols  

Average  price  of  wheat 
Exchange  onI*aris(shrt> 

—  Amaterdam  ditto... 

—  Hamburg(3montbs) 


In  1857,  the  drain  of  silver  to  the  East  had  increased  so 
largely  that  the  next  packet  was  expected  to  take  nearly  a 
milhon.  The  rate  of  discount  was,  consequently,  as  high  as  6i 
per  cent.  The  bullion  in  the  Bank  of  France  long  kept 
up  by  purchases  at  an  artificial  price,  was  at  length  increas- 
ing, although  the  deficiency  in  the  silk  crop  had  been  placed 
beyond  doubt. 

Li  18(:4,  a  Bill  to  establish  free  trade  in  corn  had  been  in- 
troduced to  the  Cortes  at  Lisbon.  News  had  been  received  of 
the  occnpation  of  the  Chincha  Islands  by  the  Spanish  Admiral. 
t^,„  f "'''', ^^«^'"™<:1»  forces  had  defeated  the  insurgents  in 
teina  oi"  i  "°Sage^^«°t«-  I"  America,  a  severe  congest  was 
being  earned  on  at  Charleston  between  the  Federal  ii-on-clads 


and  the  Confederate  batteries.  Reinforcements  were  being 
hurried  forward  to  Grant.  The  Confederates  had  defeatad 
Generals  Butler  and  Sigel.  General  Johnstone  was  retreating 
to  Atalanta.  The  National  Bank  of  Italy  had  reduced  its 
rate  to  8  per  cent.  The  Bank  of  England  had  reduced  its 
rate  to  7,  and  the  Bank  of  France  to  C  per  cent. 

In  18G5,  the  rate  of  discount  at  the  Bank  of  England  had 
been  reduced  from  4  to  3^  per  cent.,  and  in  Paris  at  the 
Bank  of  France  from  'd\  to  3  per  cent. 

In  18G6,  favourable  answers  had  been  received  from  Prussia, 
Austria,  and  Italy,  to  England's  invitations  to  a  conference  at 
Paris,  and  arrangements  were  being  made  for  the  first  meet- 
ing. The  Bank  of  England  rate  was  still  held  at  10  per  cent. 
The  failure  of  the  Consolidated  Bank  had  been  announced. 

The  amount  of  the  "  other "  deposits,  as  compared  with 
the  "other"  securities,  showed,  in  1857,  a  deficiency  of 
9,077,020/;  in  1 8 G4,  a  deficiency  of  7,GGG,078/;  in  1865, 
a  deficiency  of  5,903,809/;  and  in  18C6,  a  deficiency  of 
12,980,383/.     In  1867,  there  is  a  deficiency  of  1,574,022/. 

Discount  and  Money  Market. — The  reduction  just  an- 
nounced in  the  Bank  rate  from  3  to  2^  per  cent,  had  been 
very  generally  anticipated  for  the  previous  eight  or  ten  days. 
Since  the  successful  issue  of  the  peace  conference,  it  had  been 
foreseen  that  lower  rates  were  imminent,  and  the  only 
curiosity  evinced  was  to  ascertain  whether  the  change  would 
take  place  this  week  or  next.  The  considerable  importations 
of  gold  from  America  apparently  have  decided  the  question,  and, 
as  distrust  is,  in  every  direction,  giving  way  to  a  more  satisfied 
state  of  mind,  lenders  are  beginning  to  look  anxiously  for  invest- 
ments. The  best  Bank  paper  is,  as  it  long  has  been,  very  scarce  ; 
general  speculative  trade  has  been  so  far  curtailed  that  more  than 
sufficient  funds  remain  in  the  hands  of  merchants  in  almost 
every  branch  of  trade  for  the  conduct  of  their  own  business. 
In  the  general  and  sweeping  clearance  that  has  taken  place 
during  the  past  year  or  fifteen  months,  not  only  companies 
competing  for  very  dangerous  business  and  operations  full  of 
risk  have  disappeared,  but  others,  which  had  a  fair  chance 
of  success,  have  been  forced  to  close  their  operations,  either 
in  consequence  of  inopportune  losses,  or  from  the  positive 
disinclination  of  shareholders  to  do  anything  more  than 
rescue  whatever  remained  of  theu-  property.  At  the 
present  time,  there  is  some  slight  general  disposi- 
tion to  look  more  hopefully  at  the  future  ;  and,  as 
it  seems  to  be  recognised  that  the  institutions  that  have  suc- 
cessfully weathered  the  storm  must,  in  addition  to  the  prestige 
of  good  management,  be  fully  possessed  of  the  elements  of  suc- 
cess, attention  is  forcibly  attracted  by  the  low  prices  at  which 
their  shares  are  quoted.  The  small  amount  of  mercantile  paper 
offered  being  thoroughly  inadequate  to  the  employment  of 
the  considerable  sums  of  money  in  the  market,  it  seems  pro- 
bable that  some  part  thereof  will  be  before  long  diverted  to 
investments  which,  though  less  convertible  than  "bills," 
offer  at  present  prices  unusual  temptation,  while  the  discount 
rate  is  '2\  per  cent.,  and  the  prospects  of  the  market  stUl 
appear  to  be  towards  additional  ease.  Money  has  been  in 
very  fair  demand  to-day,  but  only  under  the  Bank  rate. 

The  current  rates  for    mercantile  paper,    having   various 
periods  to  run,  are  as  follows  : — 

30  to  60  days 24  J-  percent. 

3  months 2|  |  percent. 

4  to  0  months — Bank  bills 2J  3  percent. 

4  to  6  months — Trade  bills     3  ^  percent 

The  joint  stock   banks   and  discount   houses  have  reduced 
their  allowance  on  deposits  as  follows  : — 

Joint  Stock  Banks    li  per  cent. 

Discount  houses  at  call    ll  per  cent. 

Do.  with  seven  days' notice     1*  per  cent. 

Do.  fourteen  days l|  percent. 

At  the  London  and  Westminster  1  per  cent  only  on  jams  below  500/. 

The  directors  of  the  Bank  of  France  have  reduced  their 
rate  for  mone)'  to  2^  per  cent. 

The  discount  quotations  current  on  the  bourses  of  the  chief 
continental  cities  are  as  follows  : — 

Bank  Rate. 
Per  cent. 

Pari.9   2^ 

Vienna    4 

Berlin 4 

—    4J  advcs  ., 

Frankfort    2J 

Amsterdam 3        . 

Turin  5 

—     Tadvanccs. 


Open  Market. 

Per  cent. 
....         2  i 
4 
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Bmssela  , 


lladrid    

Hamburg    

St  Petersburg., 


Bank  Rate. 

Per  cent. 

3 

.  3 J  advcs  ... 


Open  Mark.et 
Per  cent. 
....        2i  I 


Bullion. — 69,000/  has  been  taken  to  the  Bank  to-day. 

Tlie  follo«ring  notices  have  appeared  in  the  Gazette  :— 

India  Office,  May  30,  1867.— The  Secretary  of  State  for 
India  in  Council  hereby  gives  notice,  that  the  present  rate  of 
interest  on  East  India  Bonds,  viz.,  five  pounds  (5/)  per  cent. 
per  annum,  will  cease  and  determine  on  the  31st  May,  1868, 
and  that  from  and  after  that  date  such  bonds  will  carry 
interest  at  the  rate  of  four  pounds  {A^lj  per  cent,  per  annum. 

Exchequer  Bills. — The  Lords  Commissioners  of  Her 
Majesty's  Treasury  hereby  give  notice  to  the  holders  of 
Exchequer  Bills  issued  under  the  authority  of  the  Act  24 
Vic,  c.  5,  and  dated  the  11th  June,  1866,  that  the  interest 
thereon  for  the  half-year  ending  on  the  11th  June,  1867,  will 
be  payable  at  the  Bank  of  England,  on  and  after  the  11th 
June  next ;  and  that  the  interest  of  such  Exchequer  Bills  for 
the  following  half-year,  to  December,  1867,  will  be  at  the  rate 
of  two  pounds  ten  shillings  per  centum  per  annum.  All 
holders  of  Exchequer  Bills  dated  11th  June,  1866,  who 
intend  to  demand  payment  of  the  principal  sums  therein  con- 
tained, at  the  expiration  of  the  first  year  of  their  currency, 
must  leave  the  said  bills  at  the  Bank  of  England,  for  exami- 
nation, not  later  than  the  8th  June  next,  between  the  hours  of 
ten  and  two  ;  and  payment  of  the  said  principal  sums  will  be 
made  at  the  Bank  on  and  after  the  11th  day  of  June  next. 

The  Legislature  of  Pennsylvania  have  contracted  a  loan  of 
23,000,000  dols.,  bearing  interest  at  6  per  cent,  per  annum, 
payable  half-yearly  on  the  Ist  February  and  1st  August. 
The  bonds  are  not  subject  to  any  taxation  whatever,  for 
State,  Municipal,  or  Local  purposes.  The  loan  is  payable  in 
three  series.  The  first  series  is  redeemable  at  the  option  of 
the  State  after  five  years,  but  becomes  absolutely  payable  in 
ten  years.  The  second  series  is  in  like  manner,  redeemable 
after  ten  years,  and  becomes  absolutely  payable  in  fifteen 
jears.  The  third  series  is  redeemable  after  fifteen,  and  pay- 
able in  twenty-five  years.  The  loan  was  contracted  by  the 
State  for  the  purpose  of  redeeming  its  overdue  bonds,  by  pay- 
ing them  off  in  the  order  of  their  maturity.  The  undersigned 
are  authorised  to  offer  bonds  of  the  first  or  second  series  of  the 
above  loan,  with  coupons  attached  for  interest  /romAugust, 
1867,  in  exchange  for  overdue  5  per  Cent.  Bonds  of  the  State, 
or  for  Certificates  of  indebtedness,  with  the  interest  coupon 
due  in  August,  1867,  attached.  Persons  desirous  of  availing 
themselves  of  the  opportunity  now  afforded,  must  deposit  with 
the  undersigned  their  overdue  bonds  or  certificates  of  in- 
debtedness, in  exchange  for  which  they  will  receive  provisional 
receipts,  to  be  exchanged  hereafter  for  bonds  or  certificates  of 
indebtedness  of  the  New  6  per  Cent.  Loan.  Should  the 
account  of  overdue  bonds  or  certificates  tendered  for  exchange 
exceed  the  amount  of  the  bonds  or  certificates  of  the  new 
loan  which  the  undersigned  are  authorised  to  offer,  a 
rateable  division  of  that  amount  will  be  made  amongst  the 
applicants.  Signed,  J.  S.  Morgan  and  Co. 

22  Old  Broad  street,  London,  31st  May,  1867. 

P.S. — Applications  for  exchange  may  also  be  addressed  to 
Messrs  James  Capel  and  Co.,  Throgmorton  street,  E.C. 

Money  in  the  Stock  Exchange  has  been  in  fair  demand,  at 
between  1 J  to  2  per  cent,  for  short  periods  on  Government 
securities. 

English  Government  Stocks. — The  completely  changed 
aspect  of  the  market  is  now  remarkable  ;  and,  after  a  rise  of 
rather  over  3  per  cent  since  the  May  settlement.  Consols  show 
more  strength,  and  the  market  more  tone,  than  for  a  long 
series  of  months  previously.  Some  of  the  dealers  have  been 
bears  of  stock  to  a  considerable  extent ;  and  during  the  recent 
uncertainty,  previous  to  the  conclusion  of  the  Conference,  some 
of  the  foreign  houses  interested  to  an  important  amount  in 
the  abortive  loans  of  the  past  and  present  year,  were 
compelled  to  sell  large  sums  in  Government  stocks 
as  an  insurance  against  their  holdings.  These  cir- 
cumstances, however,  only  exercised  a  slight  and  tem- 
porary influence.  The  absorption  of  stock  by  the  public 
has  been  the  great  feature,  and  is  now  the  cause  of 
the  completely  altered  appearance  of  markets.  The  want 
of  bankers'  paper  is  another  cause  of  the  advance  in  price,  as 


money  on  deposit  with  the  discount  houses  must  be  employed 
to  a  great  extent  either  in  loans  on  stock  or  in  the  purchase 
of  Government  securities.  Consols  have  to-day  been  addi- 
tionally influenced  by  several  purchases  to  close  bear  accounts, 
and  close  at  94;^  to  94|  for  June  account,  and  95|  to  95J  for 
money.  New  3  per  Cents,  and  Reduced,  93f  to  94  ;  and  India 
5  per  Cents.,  111^  to  112^. 

Exchequer  bills,  223  to  26s  prem. ;  and  India  bonds,  50s  to 
55s  prem. 

FoEEiGN  Stocks. — The  improvement  has  been  less  exten- 
sive than  in  English  securities,  but  there  has  been  a  consider- 
able   and   important    rise   in   most    descriptions   of    stocks. 
Mexican  and  Egyptian,  and  .in  a  lesser  degree,  Turkish  5  per 
Cents.,  have  been  exceptions.     Mexican  stock  is  affected  by 
the  unsatisfactory  state  of  the  country,  where  war  and  blood- 
shed   seem    to  be    chronic    conditions   of   existence.       The 
uncertain   character  of  the   news  received  is    also  far   from 
calculated  to  restore  the  hopes  or  expectations  of  the  bond- 
holders ;  and,  in  consequence,  while  the  prices  of  almost  all 
other  descriptions   show  satisfactory  advance,  Mexican  3  per 
Cents.,  though  rather  higher  than  last  week,  are  still  lower 
than  they  were  quoted  three  months  back.     Egyptian  stocks 
have   ail  been  prejudiced  by  the   renewed  efforts  to  obtain  a 
fresh  loan.     The  hopelessness  of  these  attempts  should  lead  to 
their  cessation,  inasmuch  as  the  fate  of  the  Viceroy  Loan,  and 
that  raised  under  the  name  of  the  Eailway  Debenture  Loan, 
necessarily  deters  capitalists  from  entering  into  engagements 
on  behalf  of  a  country  whose  rulers  seem  disposed  to  distance 
all  others  in  the  speed  with  which  they  hasten  to  increase 
the  existing   debt.      Turkish  5  per  Cents,    have   been   kept 
back    by   the   still    active    rebellion  in    Candia,    and  by  the 
rumours  of  revolutionary  movements   in  the  Turkish  Greek 
provinces.     Italian  stock    has   improved ;    but,   owing  to  the 
uncertainty    with    which    the    financial    projects    of    Signer 
Ferrara  are  attended,  the  rise  has  not  attained  any  important 
degree  of  development.     Spanish   securities  have  risen  consi- 
derably, it  being  believed   that  negotiations  with  the   bond- 
holders will  speedily  be  opened  on  acceptable  tenns.    Amongst 
the  more  recent  loans,   Chilian  has  most  improved.   Since  the 
heavy  decline  in  the   scrip   some   time  back,  nothing  has  ap- 
peared in  print  to  the  detriment  of  the  loan,  the  small  amount 
of  which,  with  the  favourable  credit  enjoyed  by  the  country, 
should,    and   probably  will,   enable  the  stock  to  regain  the 
quotations  which  it  might  have  maintained,  had  it  not  been 
for  the  exaggerated  fears  now  no  longer  happily  current. 

The  closing  prices  of  stocks  dealt  in  to-day  are  sub- 
joined : — 

Brazilian  4i  per  Cents.,  1865,  74^  to  75^.     Buenos  Ayres 

6  per  Cents., "81  to  83.  Chilian  6'  per  Cents.,  1867,  85;^  ; 
ditto  scrip,  40/  paid,  1  to  2  prem.     Danubian  Principalities 

7  per  Cents.,  62  to  64 ;  ditto  scrip,  50/  paid,  4  to  2  dis. 
Egyptian  7  per  Cents.,  1864,  82  to  83  ;  ditto  100/  bonds, 
83^  to  84i.  Greek  5  per  Cents.,  for  account,  14^  to  14|. 
Mexican  3  per  Cents.,  17;^  to  17^.  Peruvian  5  per  Cents., 
1865,  69  to  71.  Portuguese  3  per  Cents.,  1856,  42i  to43i. 
Eussian  5  per  Cents.,  1822,  86  to  88  ;  ditto  3  per  Cents., 
1859,  53  to  54  ;  ditto  5  per  Cents.,  1862,  86^  to  87-| ;  ditto 
1864,  87  to  89  ;  ditto  Anglo-Dutch,  87  to  83  ;  ditto  scrip, 
60/  paid,  1  to  1^  prem.  Spanish  3  per  Cents.,  38  to  39  ; 
ditto  Passive,  24^  to  24^;  ditto  Certificates,  lof  to  15J. 
Turkish  6  per  Cents.,  1854,  76  to  78  ;  ditto  1858,  57  to  59  ; 
ditto  5  per  Cents.,  1865,  33^  to  34 ;  ditto  6  per  Cents.,  1865, 
50  to  52.  Venezuela  6  per  Cents.,  1864,  21  to  23.  Belgian 
4^  per  Cents.,  98.  Dutch  2i  per  Cents.,  56^.  ItaHan  5  per 
Cents.,  1861,  for  account,  52^  to  53. 

The  French  rentes  closed  at  Paris  this  evening  at  70f  35c 
for  money,  and  70f  50c  for  account. 

The  whole  of  the  200,000/  Cape  of  Good  Hope  debentures, 
bearing  interest  at  the  rate  of  6  per  cent,  per  annum,  have 
been  taken  above  the  minimum  of  102|. 

Subjoined  is  a  list  of  cne  highest  and  lowest  prices  ol 
Consols  every  day,  and  the  closing  quotations  of  the  principal 
English  and  foreign  stocks  last  Friday  and  this  day  :— 

CONSOLS. 


Saturday  9.?S 

Monday S3J 

Tuoaoay 93^ 

WeducsUay  93J 

Thurwlay 94J 

SVidiv   S5 


Honey. 
Lovett.       Hisrhest. 


9i>i 
li-ii 
93J 
914 

95i 


Loweir. 

....  9M 

....  91{ 

....  91S 

....  021 

....  9-.'J 

....  93t 


Htgheit  Exchequer  BUI*. 

!lll     3/s  2T3  pm 

22*  273  pin 
2J9  273  pm 

92J     22s  26s  pm 

92^     22s  2?3  pm 

94}     223  2G3  pm 


91i 
92| 


020 
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Ckisiiif?  prlcev 
Itt^t  Frl()ay. 

8  percent,  consols,  account ...  9U  J 

—  —        money  ...  l»;Ji  J 

New  B  per  cent! I'll  I 

8  per  cent,  reduced 9li  i 

Eicbequer  bllU l!'.'a  r»n 

—  —    June  228  pm 

Buk  (lock  2^1  3 

Eut  India  atock 217  20 

—  (pcrccnta 1111121 

Dutch  3  per  conta   -..  S5j  6J 

—  4  per  cent' 891  6i 

Earyptla"  "  I'er  centa,  1862   ...  8.3J  4i 

_  _         1864  ...  81 J  I 

Mexican  8  per  centa  17  i 

Oranada  2  per  centa 34J  6} 

Peravian  69  70 

—  1862 69  70 

Portugueaf,  1868 42  i 

Buaaian  6  per  cents,  1822 86  8 

—  —        1862 86  J 

Bardinliin  6  per  cents 73i  4} 

Bpanlab  3  per  cents 37  8 

—  8  per  cent  ileJerred  ...  34  5 

—  Paaslvo  23i  i 

"•-       Certificates 15^  i 

Torklsb  6  per  centa,  1864 76i  6i 

—  1868 64J  5i 

'—  1802 66  7 

Turtdali  5  per  cent.,  1366 

Venezuela  6  per  cents    19  21 

Italian  6  per  coutf,  1861 613  | 

English  Eailway  Stocks.- 


Cli'Mng  pncea 

tbit  day 

94,  I 


«6|, 
931  i 
831  I 

22a  *26s  pm 
22s  268  pm 
262  4 
219  21 
llli  13i 
6.11  6i 
8.5J  H 

8;;j  4i 


17S* 

14  1 

69i  7»i 

69  701 

42^  31 

88:  91 

87:  J 

74  SJ 

37  SI 

84  61 

;if 

76  71 

66:  7J 

60  1 

22  4 

63  1 

Closing  pricec 
this  day. 

,..  78j  91 

...  110  12 

...  321  1 

...  115  17 

...  115  1 

...  46  i 

...  12»f 

...  61  1 

...  IS  19 

...  llGi  I 

...  781  91 

.-  12«1  7 

....  IHj  5 

,...  344  5 

....  1021  3j 

....  631  41 

....  68  70 

...  24  7 

....  691  i 


:02}  SJ 

109  10 
18  19 

110  U 
1511 
lOi  3 
101 J  2} 
102  3 

13  14 

H  i  pm 

21  2 

Hi  121 
471  81 
351  SI 
36  S 
7  1 
15f  i 

111  121 

22  3 


•The  causes  operating  on  the 
other  markets  have  not  been  without  effect  on  railway  securi- 
ties. Metropolitan,  and  some  of  the  "  heavy"  stocks,  have 
made  a  large  and  rapid  rise.  Other  stocks,  previously  de- 
pressed under  the  eilorts  of  interested  speculators,  have  not 
improved  in  the  same  proportion,  although  the  fall  appears  to 
have  been  effectually  checked.  Brighton,  South-Eastem,  Great 
Western  have  all  recovered,  and  the  rally  in  most  cases  is  con- 
siderable. 

Subjoined  is  the  usual  list  of  the  closing  prices  of  the  prin' 
oipal  railway  shares  last  Friday  and  this  day  : — 

RAILWAYS. 
Closing  pricea 
last  Friday. 

Bristol  and  Exeter 77  80 

Caledonian    .^  ...    107  9 

Great  Kadcern 31  1 

Great  Northern   Ill  12 

—  A  Stock  Ill  1 

Great  Western 44  1 

Lancashire  and  Yorlishire 1261  7 

London,  Brighton,  and  S.Coast    68  1 
London,  Chatham,  and  Dover    17^  | 
LourtoM  and  North-Western...     lla|  41 
London  and  Soulh-Westem...    771  81 

Metropolitan    121i  f 

Midland 108f  10} 

North  British   34  5 

North-Eaatcm— Berwick 1011  2} 

—  York  921  31 

North  SlalTordahlre 68  70 

Oxford,  VTeat  Midland 24  7 

South-Eastem 63f  | 

South  Walea. ._  ... 

BlIlTtSII  I'OSSKSSIONS. 

Bombay  and  Baroda 102  3 

East  Indian  guar  5  per  cent...    1081  91 

Grand  Trunk  of  Canada  17f  18J 

Great  Indian  Peninsula  g  6  pc.    Hi9i  101 

Great  Weateru  of  Canada. 161  i 

Madras  guar  6  per  cent 102  3 

Scinde  guar  6  per  cent 1011  21 

->    Uclhl  shares  guar  6  p  c    1011  21 
FoREiOK  Shakes. 

Bahla  and  San  Francisco 121  131 

Dutch  Rhenish 4  41  pta 

Eaatem  of  France  21  2 

Greac  Luxembourg 11  1 

Northern  ot  France 4"!  81 

Paris,  Lyons,  &  Mediterranean    36161 

Paris  and  Orleans  85  6 

Bambre  and  Meuse 7  1 

B.  Austrian  tt  Lomb.- Venetian    15(  | 

Bacife  and  Han  Francisco 1112 

WeataiB  A  N-Watra  31  France    211  21 

Miscellaneous  Shares. — Athough  the  business  doing  in 
General  Credit  and  International  Financial  Company's  shares 
has  been  much  smaller  than  for  some  time  past,  owing  to  the 
gradual  closing  of  bear  accounts  and  the  absence  of  any  spe- 
culation in  the  markets,  prices  have  improved  on  the  steady 
absorption  by  the  general  pubhc.  Within  the  past  few  days, 
some  purchases  have  been  made  on  a  rather  large  scale,  but 
the  knowledge  that  rising  markets  must  be  calculated  to 
greatly  add  to  the  value  of  the  holdings  of  these  companies  in 
the  different  enterprises  in  wliich  they  are  interested,  is 
likely  to  load  to  still  more  extensive  investments.  Hudson's 
Bay  shares  are  also  much  firmer.  Egyptian  Commercial  and 
Trading  Company's  shares  are  higher,  as  it  is  expected  that 
the  liquidation  will  give  within  a  comparatively  short  period 
a  return  of  about  100  per  cent,  at  the  present  market  price. 

Bank  shares,  English  and  foreign,  have  all  improved.  The 
shares  of  the  London  and  Westminster  Bank,  on  the  news  of 
their  new  issue,  rapidly  advanced  from  97  to  115.  The 
approach  of  the  dividend  has  also  maintained  the  value  of 
Anglo- Austrian  Bank  shares,  which  have  advanced  to  If  prem. 
The  report  just  issued  shows  a  dividend  of  Js  l)d  per  share, 
I  which,  under  the  circumstances  by  which  all  bank  profits  last 


year  must  have  been  affected,  can  only  be  looked  at  most 
favourably. 

Indian  and  colonial  securities  are  all  firm,  with  rising 
markets. 

Exchanges  were  steady,  with  rather  less  businegs  doing. 

Bullion. — The  following  is  the  weekly  circular  of  Messrs 
Pixley,  Abell,  and  Langley,  on  the  transactions  in  bullion 
during  the  week,  and  in  Indian  rupee  paper : — 

Gold. — The  influx  of  gold  to  the  Bank  has  continued  during  the  ireck, 
and  since  our  circular  of  the  23rd  inst.,  the  Bums  purchased  by  that 
estahlishment  amount  to  742,000/.  Other  parcels  now  on  the  market 
will  be  sent  in  during  the  next  few  days,  the  demand  for  the  Continent 
being  exceptional  and  small  The  arrivals  com;  rise  11,000/,  per  the 
Teutonia,  from  New  York ;  268,600/,  per  the  Persia,  from  New  York ; 
11,000/,  per  the  Tarifa,  from  New  York;  88,000/,  per  the  Ilammonia, 
from  New  York ;  182,500/,  per  the  City  of  New  York,  from  New  York  ; 
38,070/,  per  the  Douro,  from  the  West  Indies — total,  59'J,170/. 

Silver.— The  38,670/  brought  by  the  Douro,  from  the  West  Indies,  has 
been  disposed  of  at  60|<1  per  oz  standard,  showing  a  decline  of  |d  as 
compared  with  the  previous  arrival ;  the  market  is,  hcwevor,  very  quiet, 
and  all  purchases  are  made  for  the  Continent,  there  being  hardly  any 
demand  for  the  East. 

Mexican  Dollars. — The  Douro  has  brought  53,310/  from  the  West 
Indies,  and  these  have  been  sold  at  4s  10|d  per  oz,  a  decline  of  ^d  from 
previous  sales ;  at  this  rate,  the  1 1,000/  brought  by  the  Union  from  New 
York  will  also  be  sold.  'The  orders  for  China  are  very  small,  and  pur- 
chases are  made  chiefly  for  refining  purposes. 

Exchange  on  India  for  drafts  by  the  banks  at  60  days'  sight,  may  be 
quoted  Is  lid  to  Is  11;^  for  Bombay,  Calcutta,  and  Madras. 

India  Government  Loan  notes  are  firm,  at  an  improvement  of  about 
J  per  cent.  Prices  are  as  follows : — 85  to  86  for  4  per  cents. ;  103  to 
104  for  5  per  cents. ;  and  108  to  10!)  for  5 j  per  cents. 

Quotations  for  Bullion. — Gold — Bar  gold,  773  9d  per  oz  std ;  ditto, 
fine,  77s  9d  per  oz  std,  last  price  ;  ditto,  refinable,  779  lid  per  oz  std ; 
Spanish  doubloons,  75s  6d  to  76s  per  oz ;  South  American  doubloons, 
73s  9d  per  oz ;  United  States  gold  coin,  76s  2ad  per  oz.  Silver — Bar 
silver,  Ss  Of  d  per  oz  std ;  ditto,  containing  five  grains  of  gold,  5s  ^ 
per  oz  std ;  fine  cake  silver,  os  5^  per  oz,  ditto  j  Mexican  dollars, 
48  10|d  per  oz.      Quicksilver,  6^  178  per  bottle  ;  discount,  3  per  cent. 

At  a  meeting  of  the  creditors  of  Messrs.  Ambrose  Beard 
and  Sons,  Beard  and  Thomas,  and  J.  S.  Smeeth  and  Co.,  in 
the  iron  trade,  of  South  Staffordshire,  the  liabilities  were  stated 
at  71,000/,  and  the  assets  at  about  31,000/.  The  estates  are 
to  be  assigned  to  creditors,  who  will  investigate  and  report 
to  a  future  meeting. 

672/  3s  7d  has  been  received  from  Guayaquil  on  account  of 
dividends  on  the  debt  of  Ecuador. 

2,522/  14s  6d  has  been  received  by  Messrs.  Baring  and  Co. 
on  account  of  dividends  on  the  New  Granada  debt. 


Fails 


foreign  rates 

Latest 
Dates 
.........  May  31  .._ 

—     31  ...... 


Antwerp 

Amsterdam.. 


Hamburg 

St  Petersburg... 

Lisbon 

Gibraltar 

New  York 

Jamaica 


31  

31  .._. 
31  ..„. 

31  

31  ..... 

31  

28  ...„ 

20  

80  

10  

10  

10  ..„. 

6  ..... 

8  .,... 
13  «... 

16    ..M. 


Havana  — 

Rio  de  Janeiro    — 

Bahia  — 

Fernarabuco  ...    — 
Buenos  Ayrea...  Apr.  28 

Singapore   —    23 

Ceylon —    50 

Bombay May  22 

Calcutta —    20 

Hong  Kong Apr.  15 

Mauritius.. — 

Sydney    ^ 

Valparaiso — 


14  ... 
27  ... 
27  ... 


OF  EXCHANGE  ON 
Rates  ot  Exchange 
on  London. 
26  171 
26  22 
25  20  221 
11  871 
11  f2i 
13  81 
13  71 
31* 
63 
49i  50 
109J 
11  per  cent  pm 
i  per  cent,  pm 
Par 
121  13  per  cent,  pm 
23f  23 
231 

m 

48  61d 

1  11  per  cent 

I9  nid 

Is  Hid 

4s  41d 

5  6  per  cent 

11  percent. 

461  7 


LONDOh. 


S  dAya*  sight 
8  month's  daU 
8  days*  sight 
8  — 

2  months' dat« 
8  days'  sight 
8  mouths'  da'« 
8  — 

80  day' Bight 
8  months'  dat* 

Sterling 

SO  — 

60  — 

SO  — 

60  — 


60  — 

60  — 

60  — 

6  moDths'  Bight 

5  — 
«         — 

e       — 

6  — 

90  days' light 
SO         — 
60  — 


COMPARATIVE  EXCHANGES. 

The  quotation  of  gold  at  Paris  is  about  at  par,  and  the  short 
exchange  on  London  is  25f  17Jo  per  1/ sterling.  On  comparing  these 
rates  with  the  English  Mint  price  of  3/  17s  lOJd  per  ounce  for  standard 
gold,  it  appears  Uiat  gold  is  at  about  the  same  price  in  London  and 
Paris. 

The  course  of  exchange  at  New  York  on  London  for  bills  at  60  days' 
sight  was,  on  the  25th  May,  109|  per  cent.  At  this  rate,  there  i» 
scarcely  any  profit  on  the  importation  of  gold  from  the  United  States. 


DOCKS. 


Stock  or 
Shares. 


Di^1rtend 
peraunum. 


(i.JCGS; 

67.',CB9'( 

U6'i500; 

3ei03iOi 

»8X»54J 


7/  per  cent 
'^t  per  cent 
4/  per  cent 
hi  ptr  cent 
tiJper  cent 


Na   es. 


East  ard  West  India  

London  and  St  Katherine 
Do  Debenture  Stock  4  percent. 

Southampton 

Surrey  Commercial  Dock 


gharas. 

Paid. 

Stk 
Stk 
Stk 
Stk 
Stk 

£    B  d 
100  0  0 
100  0  0 
100  0  0 
100  0  0 
100  0  0 

Price 
per  dbare 


12G  5 

68  60 
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BANKERS'    PRICE    CURRENT. 

PRICES  OF  ENGLISH  STOCKS. 


3  per  Cent.  Consols 

Do.  for  flcconnt  June  6  ...., 

3  rer  Cent  Reduced  

New  3  per  Cent.  

New  3J  per  Cent  Jan.  1894  ., 
New  2-;  per  Cent  Jan.  1S94  ., 
New  6  per  Cent  Jan.  1873  . 
Annuities,  Jan.  1880  

Do.  April  188.5  

Do.OiedSeaTel.)  Ausr.  1908 

Exchequer  Bills,  l.OOOi  3  &  4  p  c 

Dittr  501?     — 

Ditto  100!&200i     — 

Bank  Stock,  fij  prct  last  hf-yr 

Do.  for  account  June  6 
Indian  Government  Securities. 
India  Stock,  lOJ  p  c  April  1874 

Do.  for  account  June  6 

Do.  5  per  Cent.  July  1880  ... 

Do  4  per  Cent.  Oct  1888  ... 

Do.  do.  Certificates 

Do.  Enfaced  Paper4pr  Cent 

Do.  do.  5  pr  Cent  Jan.  1872 

Do.  do.  5J  prCent  May  1879 

Dc.  Debent.  5  p  c  Aug.  1873 

Do.  Bonds,  6  perCent  1,000? 

Do.  Do.  under  1,000J  . 


Sat. 

91{xd 

91i 

91ii 


93} 

91i  5xa92'ixd 

914  i        

91J  4 


263  27sp 
22s  p 


219 
llli"f 


60s  p 
60s  p 


Toes ,      Wed.      TJiur, 


93JI 


91}  4 
91f  I 


27s  p 
2ol  53 


220 

iis'iii 


103i 
081 

609  p 
Eos  p 


4 

92f  i  xd 
93  U 
92  li 


74i 

22s  27sp 

25l"s2i 

218  21 
112"' 

loaj" 

60s  p 


12f 

223  268P 


94}  i 

m  i  Id 
92} 
924  1 

■6  V 


111}  12 
99 


108} 


19« 
27s  24sp 
22s  p 
22s  p 
251  53 


220  21 

lll{"l3 

99J 


103 
608  p 


9.5  f 

93j  4  xd 
93  f 
93  i 

77  '" 


22s  p 

26s  p 
254  53 


1!2 

88 

103j"4 


55s  56sp 
50s  p 


PRICES  OF  FOREIGN  STOCKii. 


Sat     Mon.    Tues.   Wed.   Thus.      Frl 


Argentine  Republic  6  per  cent 

Austrian  Bonus  1859 

Brazilian  5  per  cent 

Do.  4*  per  cent  1852,  1868,  and  1860 

Do.  4}  per  cent  1863  

J)o.  5  per  cent  1865 

Do.  100?  Bonds 

Buenos  Ayres  6  per  cent     

Do.  1  per  cent  (Deferred  8  per  cent) 

Chilian  6  per  cent      

Do.  3  per  cent         

Do.  M  per  cent       

Do.  C  per  cent.  B 

Do.  6  per  cent  1867 

Do.  Scrip,  40?  paid 

Colombian  6  per  cent 

Danish  3  per  cent  1825        

Do  4  per  cetit  1860  and  1861 

Do.  4  per  cent  1863  

Do.  6  per  cent  1864 

Dc.  5  ffor  cent  Govemmnt  Deben.  1855-8 

Do.  5  I'.er  cent  Govemmnt  Deben.1869-72 

Do.  6  per  cent  Govemmnt  Deben.1873-77 

Danubiau  Principalities,  7  per  cent. 

Do.  1867  8  per  cent 

Equador  New  Consolidated  1  per  cent 
Do.  Provincial  Land  Warrant      ... 

Egyptian  7  per  cent 

Do.  Second  Issue    .»        

Do.  100?  Bonds        

Da  1864,  7  per  cent 

Do.  100?  Bonds        

Do.  Government  Railway  Debentures  7  pc 
Greek  6  p  c  1524-25.  ex  Coup.  orig.  attaciid. 

Do.  Coupons 

Itilian  6  per  cent  1865 

Do.  5  per  cent  (MaremmanaRailway)  .. 

Mexican  3  per  cent 

Do.  1864        

Do.  6  per  cent.  Anglo-French     

Montevidean  European  6  per  cent 

Moorish  (Imperial)  5  per  cent        

New  Grenada 

3  per  cent  ditto        

Do.  DefeiTcd.-, 

Do.  Land  Warrants  (He-itares)  _ 

Peruvian^  per  cent  18ti5     

Do.  4^  per  cent       

Do.  4,5  per  cent  (Uribarren)         

Do.  3  per  cent         

Do.  43  per  cent  1862  

Portuguese  3  per  cent  1853 

Do.  3  per  cent  1856,  57,  69,  CO,  62,  and  63 
Russian  5  per  cent  in  £  Sterlmg    ... 

Do.  45  per  cent  1860  

Do.  4  J  per  cent  1860  

Do.  3  per  cent  1859 

Do.  6  per  cent  1862 

Do.  6  per  cent  1864 

Do.  6  per  cent  Anglo-Dutch  1866. 

Do.  do,  60?  paid      

Sarainian  5  per  cent 

Spanish  3  per  cent     ..         

Do.  3  per  cent  DefeiTed 

Do.  Passive 

Do.  Com.  Cert  of  Coup,  not  funded 

Swedish  4  j  per  cent  1864      

Turkish  6  per  cent  1854      

Do.  6  per  cent  1358 

Do.  do.  100?  Bonds 

Do.  6  per  cent  1862 

Do.  100?  Bonds        

Do.  6  per  cent  1863 

Do.  6  per  cent  1865 

Do  6  per  cent  186^ 

Do.  4  per  cent  Guaranteed  ... 

Venezuela  3  per  cent ... 

Do.  6  per  cent  1862 

Do.  6  per  cent  1864 ,..l 

Do.  li  per  cent        

Dividends  on  the  above  payable  in  Lonion. 

A-i%trian  5  per  cent.  Ex.  10  (lorins 
B^ilgian  2i  per  cent  tx.  25  Iraucs 

Oo.  4i  per  cent.  Ex.  25  francs     ...        ... 

D.itcli  23  per  cent  Ex.  12  Guit     

Do.  4  per  cent  Certilicates 

Italian  5  ]'er  cent  1H61,  Ex.  25  francs     ... 

i .—  
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16} 


.57 
ii 

32}"} 


21 

20} 


75} 

m'i 

86 1 
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60 
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DINT  STOCK  BANKS. 


Ko.  of 

<<tiare8. 


60000 
10000 
40000 
100000 
40000 
16000 
30000 
12500 
9600 
10000 
25000 

jonoo 

60000 
20000 
20000 
40000 

30000 

60000 

aoooo 

150000 
50000 
15000 
20000 
40000 
80O0O 
S'jOOO 
80000 

20000 
22500 
202600 
6000 
6000 
100000 

tooooo? 

20000 

16000 
22000 

5000 
20000 
20000 
60000 
37500 
12500 
72000 
25000 
10000 

6000 
50000 
lOOOO 

6000 
60000 
20000 

8040 
100600 
30000 
10000 
55000 
5000O 
60000 
54000 
60000 
22269 
20000 

4000 
20000 
17053 

6108 
50000 
10000 
80000 


5?  per  cent 
4?  per  cent 
5?  per  cent 

r 

12}  pr  cent 

18i  pr  cent 
6  per  cent 
10?  pr  cent 
17?  pr  cent 
6?  per  cent 
i>?  per  cent 
5?  per  cent 

10?  pr  cent 

10?  pr  cent 
12?  pr  cent 
""  per  cent 
/  per  cent 
7?  per  cent 
5?  per  cent 
4  per  cent 
8?  per  cent 
3  per  cent 
7?  per  cent 


8?  per  cent 
10?  pr  cent 
10  percent 
10  percent 
4?  percent 
5  per  cent 
7}?  pr  cent 


Names. 


Shuu. 


A^a,  Limited  (B> 

Albion       

Alliance  Limited ...       ... 

Anglo-Anstrian    

Anglo-E{»yptian  Limited 
Anglo-Italian  Limited    ... 
.Australasia  ..        .. 

Bank  of  British  Columbia 

Ditto  New  issued  at  2?  pm 

Bank  of  Egypt    

Bank  of  Otago  Limited  .. . 
Bank  of  Victoria,  Australia 
Bank  of  New  Zealand     ... 
British  and  Californian  Limited... 

British  North  America 

Chartered    Bank.  India,  Aus- 
tralia, and  China      

Chartered  Mercantile  of  India, 

London,  and  China 

City 

Colonial     

Consolidated  Bank  Limited 

Do  New 

Delhi  and  London  Bank,  Limited 
East  London  Limited  ... 
Eastern  Exchange,  Limited 
English  and  Ainerican,  Limited.. 
English  Bank  of  Rio  de  Janeiro,L 
English,  Scc'tiih,  &  Australian 

Chartered         

English  and  Swedish  Limited 
Imperial,  Limited...        ... 

Imperial  Ottoman 

Ionian         

Ditto  New         ...       M.       ... 
Land  Mortgage  Bank  of  IndlaLim 

Do  6p  c  Deben.  1864,  for  30  yrs 
London  Bank  of  Mexico  &  South 
America,  Limited 
.  percent  London  and  Brazilian  Limited 
7  per  cent        Do  New 

15  per  cent    London  and  River  Plate,  Limited 

16  per  cent        Ditto  New,  issued  at  1}  pm 
15  per  cent        Ditto  New         Co 
8?  per  cent    London  Chrtd  Bank  of  Austral. 
28  pr  cent    London  and  Coanty 

Ditto  New        

261  pr  cent    London  Jomt  Stock 

4  per  cent    London  and  South  African 

6?  per  cent    London  and  South  Western  Lira. 

7?  per  cent    London  and  Venezuela  Limited. 

32?  pr  cent    London  and  Westminster 

5?  per  cent    Merchant  Bank  Limited 

5?  per  cent        Ditto  New 

Mercantile  and  Exchange  Limtd 

4?  per  cent    Metropolitan  Limited     

6?  per  cent    Midland  Bank  Limited 

10?  pr  cent    National  of  Australasia 

10?  pr  cent  National  of  Liverpool  Limited  ... 
22!  pr  cent  National  Provincial  of  England 
22?  pr  cent       Ditto  2nd  and  3rd  issue 

13(Cs8dpc    national 

18  per  cent   New  South  Wales 

6.  per  cent    North  Western     

12?  pr  cent   Oriental  Hani!  Corporation 

7}  per  cent    Provincial  Banking  Corpor.  Lim. 

20?  pr  cent   ptovinclal  of  Ireland 

20?  pr  cent       Ditto  New         

10?  pr  cent    South  Australia   .. 
4i  per  cent    standard  Bank  of  British  South 
Africa  Limited 

4?  per  cent       Ditto  New         

17  pr  cent    Union  of  Australia 

3}  pr  cent    Union  of  Ireland  Limited 

29?  pr  cent    Union  of  London .. 
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26 

100 
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15 
26 

6 
20 
15 
41) 
20 

5 
29 
10 
25 
10 

7  10 
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20  0 

45  0 

7  10 

40  0 


10 
10 
20 
20 

4 
13 
20 
20 

17  10 
'20  0 
25  0 
20  0 
12  10 
10  0 
20  0 

4  0 
15 
42 
13 
30 


0 

0 

0 

0 

20  0  0 
7  10  0 
29  0  0 
10  0  0 

25  0  0 
10  0  0 

26  0  0 


25  0  0 

10  0  0 

25  0  0 

22  0  0 

15  0  0 


7  9 

ISJ  16 

7i 

14}  } 

10 

63  5 

11 

1 

34 

6 

36  8 
18  19 
5  6 
52  4 

18}  19} 

31}  2 
13  15 

37  9 

4i 
4}  i 

2}"3} 
2}  3} 
4  6 
8  9 

IS  19 
15  17 
22}  i 
9}  10 

23  5 
2  3 
li  2 
82  5 

9 

26  8 
4  5 
48  50 
12} 
12  13 

24  5 
66.i  J 
22}  3 

43  i 
12} 
18  19 
6«  9} 
111  17 
15  16 
9  11 
3}  5} 
7  8 

18}  19} 
5  6 

12  14 
14i} 
42} 
60 

44  6 
7  8 
43} 
3}4J 
84  G 

25*7 

11  13 
3  6 
48} 

13  IS 
41}  2 


COLONIAL  GOVERNMENT  SECUBITIEB. 


Amount 
of  Loan. 


DIv.  per 
Hf-year. 


Name. 


60000 
lUOOOO 


2214808 
685808 

aooooo 


2^4000 
100000 
260000 

lOOOUOO 
60O00 
200000 
200000 
200000 
SOOUOO 
165600 
166000 

1135800 

3671800 
1600UO 

1000000 
600000 
lOOOlO 
260000 
260000 

lSi02j6 

7616.0  - 

333001; 
850600 
7000000 


£ 

3    pr  ct  British  Columbia,  6  per  cent,  Dec.  31, 1872 100 

3    pr  ct.              Do.                   do.            do.     1895 100 

3    pr  ct.  Canada  Oovemmt  6  per  cent.  Jan.  &  July,  1877-84  100 

3    pr  ct             Do.                6  per  cent.  Feb.  and  Aug. 190 

3    prct             Do.                6  per  cent  March  and  Sept 190 

2}  prct             Do.                6  per  cent.  Jan.  and  July 100 

2}  pr  ct            Do.                6  per  cent  Inscribed  Stock  100 

pr  ct  Cape  of  Good  Hope,  6  per  cent  Dec.  1873  100 

3    prct               Do.                do.            Apr&Octl890-1900  100 

3    pr  ct               Do.               do.                  do         1880-90  100 

3    prct                 Do.                 do.             Jan.  &  July,  1890-1  100 

2}  prct                Do.                6prctl5AprU<itl6Octl900  100 

3    pr  ct  Ceylon  November,  1863,  6  per  ceut 100 

3    prct                Do.                 1878,        do.        100 

3    pr  ct               Do.                 1872,         do 100 

2}  pr  ct.  Madras  Irrigation  and  Canal,  yuaranteed  5  percent  20 

3    pr  ct  iiauritius,  6  per  cent  1873,  Jan.  and  July  100 

3    pr  ct                 Do.                  1873,  '          do.            100 

3    pr  ct                Do.                 1832,  May  16  and  Nov.  16    ...  100 

3    pr  ct                  Do.                  1895,  Feb.  and  Aug 100 

3    prct  .N'atal  Goverument  6  percent  100 

3    pr  ct  r^ew  Brunswick  Governmt,  6  per  cent.  Jan.  &  July  100 

^1  prct  iiewSoutiiWale8Gov.6percentl871-6,JaniJuJy  100 

:;j  pr  ct         Do.                do.     6  pr  cent,  1888-93,Janj&Juiy  100 

3    pr  ci.  ^ew  Zealaud,  6  per  ceut 100 

2}  pr  ct.         Do.            5  per  cent 100 

3    i^r  ct         Do.            6  per  cent.  I89i,  March  and  Sept  ...  100 

3    pr  ct         Do.            6  per  cent  1391,  June  aud  Dec 100 

3    pr  ct          Do.             6  per  cent  1891  lo» 

3    pr  ct  Nova  Scotia  GovermueuL,  6  percent  Sterling  1876...  iOO 

3    pr  ct    ^ueensiand  Gorerumeut  6  per  ceut  Jan.  and  July..  100 

3    prct  3.  Australian  Gov,  6  percent  1363-69,  Jan.  and  July  100 

■i    prct             Do           do.        1873  and  upwards,  Jau.)&Jul>  100 

J    prct    /ictoria  Government,  6  per  cent  Jau.  and  July 10  j 

)    pi*  ct             Do.                      1391,  6  per  cent  Jan.  &  July  lOi) 

3    pr  ct.             Do.                      6  pur  ceut  April  uud  Oct  ...  iuo 


Price. 


100} 

99 

98 

87} 

86 

105 

106 

101 

106 

92 

1S2 

107 

105 

19i 

106 

107 

105 

106 

95 

99 

96 

88| 

105 

89 

I     103} 

105, 

100 
94 


llO 
108} 
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INSrKAUCE  COMPANIEa 


o   wi     i)lTidena 
tb«re8.  per  aiiiiuit) 


Mamei 


SjOOd  r,  i»r  ccnt| 

eooooTU'iBOiipc 

lOOCf  1  pfr  cent 
2400r  Iljprcciit 

SOflt  *t  per  cent! 
tOOOO  10  percent: 
SOOOC  0  per  cent 

SOOO  o  per  cent 
600M 

4000  40  pc  4  bs 

filfiO  4|i)er  cent 
40000  •'*  per  cent 
100000 
10000  7?  2«  lid  pc 
20000  11  2s  Cd  pc 
10000 
lOOOC  6  per  cent 

fiOOO  •''  per  cent 
tOOOO  5  per  cent 

SOOOS  ;'er  cent 
2SO0O  fi  per  cent 
20000  ■)  per  c  nt 

2406  42  per  cent 

7600  8j  per  cent 
18463  40  per  cent 
80000110  per  cent 
10000,44  per  cent 
10.  000  10  per  cent 
SOOOot'l  percent 
496266  per  cent 
87604 120  percent 
J6862  20  per  cent 
20000 
40000 
10000 
90000 
50000 
2l0C0J 

10000i44i  prcent 
4941015  per  cent 
40000  10  per  cent 
tOOCC  ;0  percent 
40000 

••  6  per  share 
..       tJ  per  share 

2500  12i  prcent 
SOCOOO  75  per  ceni 
SCMSWSOpercenI 
lOfCOO  in  prcent 

1600  685  prcent 
...       6i  percent 

4000 
lOOOOC  20  per  cent 
41200  6  per  cent 

600C  10  per  cent 
tfOCOij  percent 


6  per  cent 
5  per  cent 
\{  f,er  cent 

ilu  per  cent 


Albert  Medical  Life  ft  Family  End. 
Alliance  Britnh»n<)  Foreign 

Do.  Marine  

Atl«» 

Arens  Life  .•  ••  ,  i*  ,.  . 
nrilish  &  Forelprn  Marine  Limited 
Chnrch  ofEnirland  ..  ••  .,  •• 
Clerical, Medical. fcOeneralLlfe.. 

Commercial  Union 

Coacty         

Crown 

Eagle  ..        .  ••        •• 

Empire  Marino  Limited     

E(fbltyand  Law      ..        ..        •• 
Eni!ll«handScotll»hI.awLir» 
Encllsh  and  Scottieh  Marine  Urn... 

General         .  

Oresbam  Life         •••       «• 
Gnardlar       ..        ••        ••        •• 

Ilereules  Fire,  Life,  and  Marine... 

Ditto  ,,— 

Home  &  Colonial  Assurance,  Llm. 

Imperial  Fire  

ImperlalLife  ••        ••        •' 

Indemnity  Marine  .. 

Law  Fire 

Law  Life       

Lancashire •        — 

Legal  and  General  Life 
Lpool  &  London  &  Globe  (1!  Anns).. 
Liverpool  andLondon  Fire  &  Life 
London         ..        ••        ••        •• 

Lonccn  A  Caledonian  Marine  Lim. 
London  ar.d  Lancashire  Fire 
London  and  Lancashire  Life 
London  and  Provincial  Law 
London  and  Provincia'  Marin     ... 

Ixjndon  and  Southwar  k    

Marine  

Maritime  (Limited) 

North  British  and  Mercantile      .. 

Ocean  Marine  

Oriental  and  General  Marine 

Pelican         ■ 

Piioenli         ..         ••         "•         •• 

Provident  Life        

Rock  Life 

Royal  Kxchanse     ••        ••        >. 

Ilo3'al  Insurance      

Union ••         ••         •. 

Sun  Fire        

Do.  Life     ..        ••        •. 
Thames  and  Mersey  Marine  Llm... 

Union  Marine  Limited       

Universal  Life         

Universal  Marine  Limited.^ 


Shares. 

£ 

20 
100 
100 

<0 
100 

20 

60 
ISO 

60 
100 

60 

60 

10 
100 

50 
100 
100 

20 
100 

10 

10 

60 
600 
100 
100 
100 
100 

20 

60 

26 
36 
25 
26 
10 
60 
20 
60 
100 
10 
60 
26 
V> 


Price 
Pall.      pcrslntf 


£    a 

3  0 
II  0 
36     0 

6  16 
]6    0 


30  II 
6  0 
2  0 
C  0 
»  10 
S    0 


100 
6 

Stock 
20 
200 


20 

50 

130 

20 


6  0 
6  0 
60  0 
10  0  0 
2  0  0 
0 
0 
0 
0 


5 
60 
10 
50 

>    10 
83  17 

2     0 

8    0 

2  "6 
12  10 
fi  0 
2  10 

1  0 
4  17 

2  0 


0 

18  0 
2  0 
6  6 
S  0 
2  10 
32    0 

10  '0 

0  10 

All 

8     0 

20     0 

AU 

All 

2     0 

5     0 

10     0 

8     0 


4Gi 

"i 


H 


AMERICAN  STOCKS. 

The  annexed  auotations— 4s  Cd  to  the  dollar— are  taken  from  Mr  E.  F. 

SatUrthwaito's  circular  Issued  on  Wednesday  last:— 


Bonds   and   Shares  having  Interest   and    Dividends  payable   in 

America, 
United  States  5  per  Cent  Coupon  Bonds,  1874        

Ditto  6  per  Cent.  Coupon  Bonds,  1881 

Ditto  6  per  Cent  Coupon  Bornii,  (5.20's)  1882         

Dilto  6  per  Cent.  Coupon  Bonds,  18fc6  

Penniylvtnia  5  per  Cent.  Coupon  Bonds        

Ditto  Five  per  Cent.  Stock        

Virginia  Six  per  Cent.  Bonds       

Atlantic  and  Great  Western  (Ohio  Section),  First  Jlortgage,  1876  ... 
Detioit  and  Milwaukee,  Seven  per  Cent.  1st  Mortgage  Bonds,  1785 
Erie,  7  percent.,  First  Mortgape,  1S67 

Ditto,  7  percent.,  Second  Mortgage,  1879     

Ditto,  7  per  cent.,  Third  Mortgage,  1883      :. 

Ditto,  7  per  cent..  Fourth  Mortgage,  1880      

Ditto,  ?  per  cent..  Filth  Mortgage,  1888         

Ditto,  7  per  cent..  Preferred  Stock       

Ditto  shares,  100  dollars 

Illinois  CcLtral,  First  Mortgage,  7  per  ceut  Construction,  1875    ». 

Ditto,  H'O  dollar  shares,  all  paid  

Dilto,  ditto,  paid  up  in  full        

Ditto,  Cancelled  Bond  Scrip  6  dollars  each ... 

Joliet  and  £^erthern  Indiana  8  percent.,  1st  Mortgage,  1874,  gua- 
ranteed by  Michigan  Central 

Michigan  Cential,  8  per  cent.,  convertible,  1869,  IstMortgage         ... 

Ditto,  sinking  fund,  1882, 1st  Mortgage         

Ditto  shares,  100  dulluis 
Michigan  Soutliein  and  Northern  Indiana,  7  per  cent.  Sinking  Fund, 

1SS4  

New  Tulk  Central,  7  |K'r  cent.  Bonds,  1864      

Ditto  6  per  cent..  Sinking  lund,  l&e3  .,.,        

Dittc,7  per  cent.,  Sinkuig  t'uud,  1876  

Dilto,  7  per  cent..  Sinking  Fund,  convertible  Co  1869        ... 

Dilto  shales,  100  djilais  

Pennsylvania,  6  percent.,  Ist  Mortgage,  1880  


B:a. 


44 
40 
46 


;;9i 

71 

76i 


A<ked 


721 
71t 


40i 

76 

76} 


Bonds  having  Principal  and  Interest,  payable  in  London,  at  fixed 

rate  of  Exchange. 
Atlantic  t  Gt  Western  (Kew  York  Section),  1st  Mortgage,7  p.c.  1879 
Ditto,  tl  ei.ns^hsnia  Section),  1st  Mortgage,  7  per  ceuu,  1877    ... 

Ditto,  i>,ev' lerk  Siclion)  Second  Moriguge,  18S1 

Unto,  vlenrtyUtnia  Section),  Second  Mortgage,  1882     

t),uotatlolib  ulcblattU  and  Bonds  redeeuieu  at  4b  6d  per  dollar; 
liAiiett  payable  at  48  per  doUar. 

Marietta  and  C'incii.ui.ti,  Isl  Mortgage,  7  iier  cent.,  1891        

i^uotatiuns  calculated  at  4s  6d  p  dol ;  Interest  payable  at  48  p  duL 

lliuioia  CeiiUi.1,  Itt  Mortgage,  (i  per  cent.,  CouhUuciion      

t^uutaUuba  oli    tijit  ttsuk  uilcuiaied   and  I'riuci^  ana  Intetvst 
pa>abl«al  4a  2u  por  doumr. 

Bonds  issued  in  Sterlitig,  and  having  both  Principal  a.nd  luteieat 
pa>hbicti  Lcnuou  in  Sterling. 

Virginia  Five  per  tenl.       ,^        ,„ 

Maenkchufeetts  ^ive  per  Cent        „,         „        ,„ 

ralianiM,  Vliu  Aioitga^c,  1^72        ^,         ,„         ,„ 

fennsvlMtiita.  b  per  Cent.,  2lid  Mortgage,  1876 , 

Ai'.s  .  Uc  and  tjuai  \\  i.tiiii  Consuuuated  Mcltgage  7  per  cent    ... 
II*'  ,1.,    t.Mi,t  V.nirii  CeiulKalts  of  Ltbthiure,  6  per  cent,., 


50 
50 
60 
5U 


65 
88 


Asked. 


65 
65 


67 
90 


Bid.      Aaaad 


62 
81 
1U3 

88 

■m 


54 

83 
10<> 
90 
22i 
oU  xc 


MISCELLANEOUS  BECDRITIE& 


Stock  or 

Shares. 


Dividend 
perannuia 


60000 

20000 

462830' 

600C0O( 

2000(i 

40000 

10000 

47000 

130OO 

17000 

40000 

10000 

6000 

516170; 

12500 

50000 

11915 

60000 

26000 

12.',00 

27000 

25000 

20000 


20000 


Names. 


20  per  cent  Anglo-American  Telegrnph,  Llm. . 

Anglo-Mexican  Mint 

Atlantic  Telegraph 

Bo  8  per  cent 

!{  per  cent-Australian   Agricultural 

10  per  cent! Austral.  Mort  Land  A  Flnan(Lim) 
10  per  cent  iBaugparah  Tea  Estates,  Limited... 

8  per  cent|Ber'.in  Water  Works  (Limited) 

^  percent!    Do  New 

^l\r  rharc.Bolckovr  Vaughan,  Limited 

^  per  cent  j  Bombay  Gas  (Lim-ted)  

.*>  per  cent     Ditto  new 

5sprshrc  British  American  T.and  

6  per  cent  Brif.&  I  Magnetic  Telegraph  (Llm) 

British  Indian  Tea  (L'unlted) 

British  Ship  Owners  

Canada  Company 

Canadian  Loan  and  Invest.  (Llm.) 

Ceylon  Company 

i)itto  A  sliares 

China  Stm  Ship  &  Labuan  Coal,  L. 

City  Discount,  Limited 

City  of  London  Real  Property(Lini) 

City  of  Milan  Improvements  (Llm) 

Ditto    

per  centjClty  of  Moscow  Gas,  Limited   

ICitY  Offices  (Limited) 
5  per  cent;Colonial,  Limited 


12  pr  cent 

to  per  cent 
10  per  cent 

1.0  per  cent 

7  per  cent 

7  per  cent 

per  cent 

35000  " 

20000 

SOOOO 

40000 

17500 
2500 

12000 
200000 

10000 

1002e75( 

160395 

8270001 

12500 

18C00 

20000 

60000 

80000 
113818 
890875) 

70000 

20000 

25000 

80000 

10000 
200000 

20000 
6000 
100000 

8)000 

60000 
160000 
800000 

80000 

50000 
1000000 

20000 

20000 

60000 

12000 

40000 

148)25|7i  per  cent 
6000 


15  per  cent 
8  per  cent 
8  per  cent 
2  per  cent 

"i  per  cent 
\  percent 
7  per  cent 

6  per  cent 

7  per  cent 
10  per  cent 


8i  per  cent 

10  per  cent 
2  per  cent 
■5  per  cent 


Company  of  African  Merclils  (Lira) 
Continental  Union  Gas  (Limited)... 

Ditto    

Copper  Miners  of  England, pf  7J  pc 
Credit  Foncier  of  England,  Limited 
Credit  Foncier  of  Mauritius  (Lira.) 
(Crystal  Palace  

Ditto  Preference 

Ditto  6  p  c  Perpetual  Debentures 

Darjeeling,  Limited 

Eastern  Assam  Tea,  Limited  .. 
E.Indian  Land  Credits  Finance(L) 
East  India  Irrigation  and  Canal  .. 

Ebbw  Vale 

Egyptn  Commercial  tic  Trad.  (Llm) 

Electric  Telegraph  

(English  and  Australian  Copper... 
English  and  Foreign  Credit 


i  percentjFairbairn  Engineering  , 
15s  Cdp  sli 


Tore  Street  Warehouse  (Limited)... 
Geliivara  (Limited) 
General  Credit  <fe  Discount,  Limited 
General  Steam  Narii;ati3n..., 
Hung  Kong  and  China  Gas.. 
Hudson's  Bay 


10  per  cent 

4  per  cent 

10  per  centjimperial  Land  Co.  of  Marseilles(L) 

6  per  cent  "    "'      "  " 


6  per  cent 
6  per  cent 


30000 
12600 
12000 
10000 


1 0  per  cent 
Z  per  cent 
1 10  percent 
50CO00('6  per  cent 
40000 
22500 
120000 
40000 
20000 
6000 
6600 
25000 
8tO00 
20000 


20  per  cent 
20  per  cent 


'%  percent 
10  per  cent 
lOper  cen 


Indian  Carrying  (Limited) 
'ntcmationaiFinancialSociety(Lim 
International  Land  Credit  (Liin) ... 

Italian  Land 

Italian  Irrigation  iCanalCavour).. 
Do.  6  p  c  Bds  red  1870,  issued  90 

Land  Secuiities  (Limited) 

I^ndon  African  Trading   

London  County  Landitliuilding(L) 
London  District  Telegraph  (Lim).. 
London  Financial  Association  (Lim) 
London  General  Omnihus(Liinited) 
London  and  Glasgow  Engineering 

Iron  Ship,  Limited 

Marine  Investment  (Limited) 
-VlauriliusLand, Credit,  .fc  Agency  Lm 
.Mediterranean  Extension  Tel.  (Lim) 
Merchant  Shipping  (Limited) 
.Miliwali  FreclioKl  Limd  &  Dooks,  L 
Millwali  Iron  Works 
Natal  Land  tt  Colon isatn  Co.  ^Lim.) 
National  Discount  Co.  (Limited)... 
Do  New,  issued  at  5  prciniura  ... 
Ni.tiunul  Steam  Navigation  (Lim).. 
Nerbudda  Coal  and  Iron  (Limited) 

Ditto  New 
New  Consolidated  Discount  (Lim) 
NewQuebradaLand,  Kail..  JeM1u,L 
New  Zealand  Loan  imd  Mercanaic 

Agency,  Limited 
New  Zealand 'I'rust  and  Loan  (Lim) 
Northern  Assiun  Tea,  Limited.. 
Nortti  British  Australasian  (Lim.) 
Nowgong  Tea,  Limited 
Onental  Gas  (Limited) 

Ditto  New 

Oriental  Inland  Steam  (Limile>l)... 
Otago  and  Soutiiiand  Investment.. 

Ottoman  Gas  (Limited) 

Pa]iama,K.Zeald.,kAusuIt.MailvL.) 

Ditto  ditto 

feel  Klver,  Land,  A  Mineral  (Lim.) 
fenmsula  and  Oiiental  Steam, 

Ditto  New _. , 

Rhymney  Iron 

Ditto  New 

RiodeJaneiroCilylmprovmtsO.ijij 

Rio  dc  Janeiro  Gas,  Limited 

ltWo!l6|  pr  cent  Royal  Mail  bteam 

8U<J000iilUper  cent jScottisb  Australian  I Qvestml  (Lim) 
SOiKKiU  per  cent i&ociete  Financiere  d'Egypt  (Lim).. 
200()0ji  per  cent  S.AfncanMortgage.tlnve8t.(Liiu.),       _. 

H20ol»  ,,er  cent, south  Austrjiian  Laud... j      24 

265UoW:<!  per  cent  jubmarine  lelegtapii ;  Slock 

76000:?  per  centi    Ditto  Scrip 1 

10i5ti  10  pr  centirelegraphCoustruc.&Maiutel(Lim)       20 

27282. 0  pr  cenll     Ditto    20 

61k)UL:2u  per  cciajftust*  Agency  of  AuiUalasm  ( Lim) 
COuoo  .'  per  ceuvi  Lrust  &  Loan  Co.  of  Up|>er  Ct  lada 
...       iLniteii  Kingdom  Telegraph  Ccm- 

I        piuiy  (Limited) 

10  pr  cent     Ditto  10  per  cenL  preference..^.. 

lis  \J  shailVau  Diemen's  Laud. « 

Viceroy  of  Egypt  (Mortgage)  Loan 

Warrant  Finance  (Limit*^  , 

;lj  per  cent!  Weal  India  J£  Pacific  Steam  (Lioi 
'  tv.  Loudon  Wbarres  *  Wareliouae 


5 J  percent 
5 J  percent 

12  per  cent 


20000 

16000 
1871751 

25000 

30000 

30000 

50000 

26000 

ICOOO 

37l!00 

11800 
600000)  li  percent 

30000  . 1  per  cen: 

20000111  percent 

10000 1 

10000 

3400o|7  per  cent 

3uij 01), 10  percent 


Bhsrei. 


£ 

10 

10 

stock 

Stock 

26 

26 

10 

10 

10 

100 

6 

5 
SO 
Stock 
20 
20 
82i 
10 
20 
20 
20 
10 
25 
30 
30 
25 
50 
60 
10 
20 
20 
V> 
10 
60 
Stock 
Stock 
stock 
20 
10 
50 
20 
60 
20 
Stock 

3 
60 
10 
20 
60 
10 
IS 
10 
20 
20 

2 
20 
20 
60 
20 
IOC 
50 
26 
10 

5 
60 

4 


aoooo 


20000 
»uuo 
1693OU0) 
20000 
2J>VU0 
25U00 


60 

5 
20 
10 
60 
Stock 
50 
10 
26 
26 
100 
20 
20 
10 

5 

25 
25 

10 

100 

10 

6 

5 
10 
10 

5 
10 

5 
Stock 
50 
50 
60 
1* 
25 
2U 
100 
Stock 
20 
50 


IC 
20 

5 

5 
<0 

luo 

5U 
5V 
20 


Paid. 


10 
10 

10) 
100 


20  10 

5  0 
7     0 

10    0 

4  0 
22  10 

6  0 
3     0 

44  0 
100  0 
18    0 

7  10 
82  10 

2  10 
10    0 

5  0 
13  10 

3  0 

8  0 
17  10 
30    0 


2.; 

20 

15 

3 

5 

20 

25 

9 

10 

100 

100 

100 

17 

6  10 
10  0 
10  10 
27  10 

7  0 
100    0 

2  10 
7  10 
5  0 
12  0 
20  0 
T  W 
14     0 

10  0 
20    0 

11  10 
1  15 
5    0 

0 
0 
0 
0 
0 
0 
0 
0 
0 
0 


5  0 

5  0 

10  0 

5  0 

6  0 
3  0 
3  10 


2  10 
S     0 

3  10 

100   0 

4 
5 


d 
C 
0 

0! 
0 
0 
0 

OJ  12 

0^5  I 

0      ... 

0|4J  J 
2  4 
18  23 
88  91 


70 
ili 

8J  9i 

0,  34  4J 

ol  i  U 

Oi  li  f 

bl  6 

91111 


25  0  0 
2  10  0 
2    0 

10    0 
60     0 

100  0 

7  10 
6     0 


0 

0     I) 


28  10 
100  0 
iU  0 
20  • 
10    0 
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OVUKSE  OF  THE  EXCHANGCS. 


Time. 

Tuesday. 

Friday. 

Prices  negotiated 

Prices  negotiated 

on  'Change. 

en  'Change. 

4m8t<rdim          m.       m«       .*«       ••• 

short. 

11  17J 

11  18} 

11  17i 

11  18} 

Ditto       

3  ms. 

11  lilf 

12    Oi 

11  19} 

12    «} 

Botterdam ...        ,. 

~- 

11  19S 

12    0} 

11  19} 

12    0} 

ilntwe-p    ^ 

— 

25  40 

26  45 

26  40 

25  45 

BrusBc's     

— . 

25  40 

25  45 

26  40 

26  45 

Hamb.  rg 

— 

13  n 

13  n 

18     9j 

13  10 

Paris          

short. 

2S  15 

26  25 

24  15 

26  25 

Ditto       ,        

3  ms. 

26  35 

25  42! 

26  35 

25  40 

Marseilles 

— 

2.^  40 

25  45 

26  375 

2-.  42} 

Frankfort  on  the  Main 

» 

i2o; 

120i 

120} 

120  J 

Vienna       

_ 

)2  91) 

13    0 

12  86 

12  90 

Trieste       

— 

12  90 

13     0 

12  85 

12  90 

Petersburg 

— 

3U 

sii 

31} 

31} 

Berlin         

^- 

C  26 

6  2Ci 

6  26 

6  26} 

Madiid       

_ 

4SJ 

49 

48} 

49 

Cadiz         

— 

49 

49} 

49 

492 

Leghorn     

_. 

27  15 

27  25 

26  95 

27  10 

Milan         

w— 

27  15 

27  25 

26  95 

27  10 

Genoa        

— 

27  15 

27  25 

26  95 

27  10 

Naples        

.. 

27  15 

27  25 

26  95 

27  10 

Palermo     

^ 

27  15 

27  25 

26  95 

27  10 

— 

27  15 

27  25 

26  95 

27  10 

Lisbon       

» 

52 

62} 

62 

62} 

Oporto        ,^ 

— 

52 

62} 

62 

82} 

Rio  Janeiro           

.— 

... 

... 

... 

••• 

New  York ...        „.        

"~ 

... 

... 

... 

... 

FOREIGN    MAILS 


LONDON  EXCHANGES  ON  INDIA,  &c 
May  27. 

60  davs.  30  days. 

Calcutta  Is  lid         Is  ll^d 

Madra* Is  lid  Is  ll»d 

Bombay  Is  lid  Is  lijd 

Mauritfus    i  p  c  dis  par 

Colombo ^  p  c  dis  par 

Singapore 48  4d  4s  4ld 

Hong  Kong 4b  4d  4s  4id 

Sydney 2  p  c  dis  1  p  c  dis 

Melbourne  2  p  c  dis  1  pedis 

Bills  with  documents  attached  against  indents  and  consignmeuts  for  India  Tftry 
according  to  amounts,  and  the  security  which  they  otr«r. 

Cti?  Commercial  Cimesi. 

POST  OFFICE  AXNOUXCEJIEXTS. 
The  Panama  Railway  Company  having  reduced  its  charge  for  tlie 
conveyance  across  the  Isthmus  of  printed  papers  and  pat'orna  contained 
in  the  British  malls,  the  following  reduced  rates  of  postage  will,  in 
future,  bo  chargeable  upon  newspapers,  book  packets,  and  packets  of 
patterns  or  samjjles  posted  in  this  countrj',  addressed  to  the  several 
colonies  iind  countries  undermentioned,  and  forwarded  by  British  packet, 
Tia  Panama : — 

For  every    Forapacketof  printed  papers  or  pattern  f. 
newspaper  not         Not  Above  4  ozs 

exceeding        exceeding         and  not         For  every 
4  ozs.  4  ozs.  exceeding       addition  il 

in  weigh*.       in  wei'^ht,  S  ozs.  4  ozs. 

sd  sd  ad  sd 

Australia 

New  ZeaLand , 

Bolivid , 

Chili 

pe™:^'.:::::::::::::::::.:;:;::;::.::^   o  2  ...  o  *  ...  o  a  ...  0  4 

Guatemala  

Niciiragua   

San  Sii  vador 

Western  Coast  of  Mexico  j 

Costa  Bica 0      1      ...      0      3      ...      0      6      ...      0      3 

^  The  mails  for  British  Honduras  will,  in  future,  be  forwarded  via  the 
United  States  ;  the  Colonial  Government  having  ontoreu  into  a  contract 
for  a  mail  service,  by  steam  vessel,  once  in  each  calendar  month, 
between  New  Orleans  and  Belize.  The  first  mail  under  the  new 
arrangement  will  bo  despatched  from  London  on  Saturday,  the  1st  June 
next,  to  Qiieenstown,  for  embarkation  on  board  the  Cunard  mail  packet ; 
and  thenceforward,  a  mail  for  British  Honduras  will  be  made  up  on  the 
evening  of  the  first  Saturd.ay  in  every  month.  Pre-paid  letters  will  be 
Uable  to  a  postage,  including  the  United  States  transit  rate,  of  Is  2d  per 
J  07..  Ui^on  unpaid  letters,  an  additional  charge  will  be  made  on 
delivery.  On  newspapers,  a  postage  of  2d  each  must  be  paid  in 
advance.  Book  packets  and  patterns  of  merchandise  cannot,  for  the 
present,  bo  forwarded  to  British  Honduras,  as  no  arrangements  exist  for 
the  transmission  of  such  articles  through  the  United  States. 

On  the  morning  of  Wednesday,  the  29th  instant,  a  closed  mail  for  the 
British  post  office  at  Constantinople  will  bo  made  up  at  this  office  for 
transmission  via  France,  Vienna,  Rutschuk,  and  Varna,  and  thence- 
forward, closed  mails  will  be  despatched  on  the  mornings  of  every 
Wednesday  and  Saturday  during  the  Summer  season.  The  following 
will  be  the  rates  of  postage  dhargeable  on  pre-paid  letters  forwarded 
in  these  closed  mails:— Not  exceeding  ^  oz,  8d;  above  \  oz  and 
not  exceeding  \  oz,  Is  2d  ;  above  \  oz  and  not  exceeding  J  oz,  Is  lOd  ; 
above  ^  oz  and  not  exceeding  1  oz,  2s  4u ;  above  1  oz  and  not  exceeding 
1}  oz,  as ;  for  every  additional  {  oz,  Gd ;  for  every  additional  ^  oz,  2d. 
Unpaid  letters  will  be  liable  to  an  increased  charge  on  delivery.  The 
postage  of  registered  letters  must,  in  all  cases,  be  paid  in  ailvance, 
together  with  a  registration  fee  of  fom-peuoe.  Upon  every  British 
newspaper  not  exceeding  4  ozs  in  weight,  duly  registered  for  transmis- 
sion abroad,  a  rate  of  threepence,  and  upon  a  book  p.acket  or  packet  of 
patterns  a  rate  of  iiveponco  per  4  ozs  must  be  paid  in  advance.  All  letters 
for  Constantinople  wdl,  in  future,  be  forwarded  in  these  closed  mails, 
unless  specially  superscribed  to  be  sent  by  some  other  route,  or  unless 
pre-paid  at  the  rate  of  sixpence  per  ^  oz  letter.  In  the  latter  case,  the 
letters  will  be  forwarded  as  heretofore,  by  French  packet  from 
Marseilles. 


Destination. 


Despatch  of  Next  Mail  from 
London. 


AuBtraliaand  New  Zealand 

Brazils,  Bnenos  Ayres,  Monte  Video,  1 
Cape  de  Verd  Islands ( 

Cape  ot  Good  Hone,  Ascension,  and  St  \ 
Helena  / 

China,  Penan^,  and  Singapore 

Falkland  Islands 

Gibraltar  

India  (Calcutta),  Ceylon,  and  Ionian 
Islands  


Ditto,  Bombs; 


{via  Southampton  June  20,  M. 
via  Marseilles  ...  June  :*6.  k. 
via  Pan.aiiia   June    3,  m. 

(By  British  packet^  June  10,  M, 
(By  French  packet;  June  22,  e. 

via  Devonport  Juno  10,  s 


Malta,  Egypt,  and  Aden . 
Hauritius  


Newfoundland 

Portugal,  by  Brazil  packet  " 

Ditto  (by  Pr.  S.  to  Oporto)  "' 

Ditto  (by  Pr.  8.  to  Lisbon)   "~", 

United  States,  California,  Cenada,  *c.,'i 

(By  British  packet) ^ / 

Ditto  (by  United  States  packet)    ...'. 
Ditto  (ditto) 

Ditto  (ditto) !..!!!""!!!!! 

Ditto  (by  Canadian  packet)  ...'.'.*.'.'.!!][!!i 
W.  Coast  of  Africa,  Madeira,  &  rencri.ft 
West  Indies  aad  Paciac(exccptBahaaia«, 

Cuba,  and  Mexico) 

Cuba  and  Mexico   !.!!!!!!!.'!! 

Bahamas  (via  New  York) !!!!!!" 

Bermuda  (via  Halifax) ."!', 


*via  Southampton 
I  via  Marseilles  ... 


•ia  Southampton... 
1  via  Southampton 
(via  Marseilles  ... 
(via  Sonthampton 
"(via  Miirscilies  ... 
.  via  Southampton 
'  via  Marseilles  ... 
fvia  Siiuthampton 
t  via  Marseilles   ... 


June    4,  ] 
June  10, 
June  10,  ! 
June    4,  ] 
June    4,  : 
June  10, 
June  12, : 
Jiuie    3, 
June    4. 
June    3, 
June  20, 
June  26, 
June    8, 
June   10, 


fBoston) June    I,  ■ 

iNew  York)  June    4,  m 

(New  York)  ........  June    rt,  e 

(Baltimore)  June  26,  E 

(Quebec)  June    6. 

June     8, 


Next  Mall 
Due. 


Time  19 
June  13 

June  4 
June  23 

.June  27 

June  3 
June  13 

rlune  3 
June  13 
(une  7 
June 1» 
June  7 
June  13 
■June  7 
June  19- 
June  13 
June  5 
June  4 


.  June  3, 

.  June  3, 

.  June  1, 

.  June  1, 


E.  June  7 
June  3 


June  13 
June  28 
June  27 
June  i 


MAIL  ARRIVALS. 
Latest  Dates. 

On  M«y  26.  America,  ret  steam  ship  Persia,  via  Quecnstown— New  York.  May  15. 

On  May  26,  West  Indies  axd  Pacific,  per  steam  siiip  Douro,  via  Soutliampton 
—  ranii.ico,  April  28;  Vera  Cruz,  May  1;  Havannah,  6  ;  Suiita  Mar  ha,  1;  Cartha- 
gena,  2;  Colon,  «;  Kingston,  10;  San  Juan,  12:  Gjorgetown,  8;  Tobago,  8;  Port 
of  Spain,  9^  Bridget  iwn  11;  Grenada,  10;  St  Vincent,  10;  St  Lucia,  11;  Martin- 
ique, 12;  Gualalouiie.  12;  Uominique,  12 ;  Antigua,  13;  Montseirat,  13;  Nevis, 
l-^j  St  Kitts,  13 ;  Tortola,  11;  ami  St  Thomas.  14. 

On  May  27,  America,  per  steam  shin  Tarifa,  via  Queenstown— New  York.  May  1.5. 

On  May  28,  America,  per  steam  ship  Citv  of  New  York,  via  Queenstown  -New 
York,  May  18.  .  -.. 

On  May  28,  Brazil",  per  steam  ship  Sliannmi,  via  Lisbon— Eio  Janeiro,  May  18 ; 
Bahia,  13;  Pernambuco,  16 ;  and  J^isb  in,  18. 

On  May  28,  Bombav,  by  overland,  from  Alexandria,  per  steam  ship  Massllia, 
via  Southampton— Alexandria,  May  14  ;  .Malta,  IS;  and  Gibraltar,  22. 

On  May  29,  America,  per  steam  ship  Union,  via  Southampton- New  York,  May  18. 

On  May  30,  America,  per  steam  ship  Erin,  via  Queenstown— New  York,  Mav  18. 

On  May  31,  Bombay,  by  overland,  from  Alexandria,  per  steam  ship  Nyauza,  via 
fcouthainpton  -Gibraltar,  May  26. 


CORN  IMPORTED  AND  EXPORTED, 
m;  Acconnt  showing  the  quantities  of  the  several  kinds  of  Corn  and  Meal  imports* 
into  each  division  of  the  United  Kingdom;  and  the  quantities  of  British  and 
foreign  Corn  and  Meal,  of  the  same  kinds,  exported  from  the  United  Kingdom, 
in  the  week  ended  Mav  25,  1867  :— 


Quantities  Imported  into 

Qnantlties  Exported  fVom 
the  United  Kingdom. 

England 

Scotland 

Ireland. 

The 
United 
Kingdm 

British. 

Colonial 

and 
Foreign. 

Total 

Ex- 

ported. 

Wheat  

cwts 
353430 

cwts 

cwts 

80734 

448 

10017 

51904 

cwts 

612164 

3S322 

119427 

2461 

36440 

27624 

214511 

2090 

1920 

cwts 

467 

14 

405 

'"eo 

cwts 
14746 

"627 
•    1410 

cwts 
15213 

Barley   

16S47  ,     210'»7 

14 

101.520 

19.59 

30017 

20831 

34890 
492 
6423 
r.7m 

1032 

Rye 

1410 

60 

138007       21600 
2090  ' 

1920 

** 

Total  of  com,  ex-} 
elusive  of  malt...]* 

667701 

17U45 

140103 

984949 

946 

16783 

17729 

Wheatmeal  and  flour 

cwts 
72196 

2416 
'"  5 

cwts 

9384 

... 

cwts 
2194 
... 

cwts 
83774 

2416 
■"  8 

cwts 
308 

"in 

"'l7 

cwts 
110 
... 

cwts 
413 

117 

17 

Bean  meal 

Indian  corn  meal 

Buckwheat  meal 

... 

Total  of  meal  

74017 

9374 

2194 

86196 

442 

110 

652 

Total  of  corn  and  i 
meal,oxcIusiveof  J. 
ajalt  «,„. } 

742318 

180529 

148297 

1071144 

1388 

16893 

18281 

Malt  , 

qr» 

q™ 

qr. 

qr» 

qr. 
1590 

qrs 

qr» 

1590 

COMPARATIVE  AVERAGE3, 
The  following:  is  a  comparative  etatemcnt,  for  the  corresponding  week  in  each  of 

the  year*  from  1863  to  ISliG,  of  tlie  quantities  of  British  corn  sold  In  ihe  townn  from 
whicn  returns  are  received  under  the  Act  of  the  ilTtli  and  28tli  Victoria,  cap.  87,  and 
of  the  average  prices  as  ascertained  under  the  Act  5th  and  6th  Victoria,  cap.  14,  so  far 
as  relates  to  186J  and  18(H :— 


Orre- 
spending 
week  in 

Quantities  Sold. 

AvEKAGE  Pricks. 

WlieaL 

Barley. 

O^its. 

Wheat. 

Barley. 

Oats. 

1563 

1864 

1665 

qrs     bah 
61,846     1 
76,.580     6 
8U.22t     1 
67,969    3 

qrs     bsh 
2,786     5 
6,316    0 
3,802    5 
2,561    8 

qrs     bsh 
5,960    1 
6,699    3 
8,S05    0 
1,932    4 

a    d 

46  8 
39    8 
41     9 

47  4 

a    d 
83    9 
29     6 

29     1 
36    6 

a    d 
W    7 

20    0 
23     1 

186S 

25    4 

624 
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AVERAGES  OF  OIIAIN. 
The  tonowlnR  Is  a  Btatoment  nbowliii?  the  quaiitltles  boU  and  the  average  prtw  ot 
Dritlsh  corn  (Imperial  measure)  aa  received  from  the  Inspcctora  and  olTicera  of  Ex- 
cise, conformably  to  the  Act  of  the  27th  and  SSth  Victoria,  cap.  b7,  in  the  week  ended 
May  25, 1807:-  Quantities  Sold.  Average  Price. 

qr«   bush  a     d 

Wheat ■4i),3.1.S    G    _.....      68    3 

B„rlcv        2,S'iO    1     37  10 

oau!;^:;::::"::::;;:::;:™:;z:::::::   3:973  e 10  ^ 


COMMERCIAL    EPITOME. 

FRIDAY  NIGHT. 

There  was  a  very  poor  show  of  Engrlish  wheat  at  Mark  lane 
to-day.  The  attendance  of  both  town  and  country  millers  was 
limiteri,  snd  sales  progressed  slowly,  but  at  prices  quite  equal  to 
Monday.  In  foreign  wheat,  the  show  of  which  was  good,  very 
little  was  passiiijf,  at  previous  rates.  Barhfy,  oats,  beans,  and 
peas  were  quite  as  dear  as  last  week ;  but  malt  and  flour  were  a  slow 
sale.  This  week's  iranorts  of  foreii;n  and  colonial  produce 
amount  to  20,070  quarters  of  wheat,  6,130  barley,  18,310  oats, 
7,290  maize,  and  2,980  sacks  of  flour. 

At  Liverpool  and  Wakefield,  this  morning,  all  kinds  of  pro- 
duce  moved   off  slowly,   at  barely  stationary  prices. 

The  Liverpool  cotton  market  has  been  very  firm  durinp;  the 
present  week,  and,  although  very  little  has  been  sold  for  specula- 
tion, the  trade  have  bought  freely,  and  a  pood  extent  of  business 
has  been  done,  at  slightly  improved  rates.  The  total  sales  have 
reached  81,860  baits,  of  which  the  trade  have  taken  55,240  bales  ; 
speculators  and  exporters,  26,620  bales.  The  import  this  week  is 
123,639  biiles ;  the  actual  export  amounts  to  the  large  figure  of 
31,632  bales;  and  to-day's  stock  is  estimated  at  810,620  bales. 
Quotations  for  American  descriptions  have  advanced  ^d  per  lb, 
while  East  Indian  and  Bengal  remain  unchanged.  To-day  the 
market  closes  very  strong,  and  the  sales  are  estimated  at  20,000 
bales,  with  Americans  jd  per  lb  dearer. 

At  New  York,  on  29ih  of  May,  cotton  WifiS  a  dull  inquiry,  at 
27  cents  for  middling  Upland.  At  Bombay,  on  25th  of  May, 
there  was  an  improved  demand  for  cotton,  at  enhanced  quota- 
tions. DhoUerah  was  selling  at  8|d  per  lb,  free  on  board  and 
freight.     During  the  week,  the  shipments  were  68,000  bales. 

The  Egyptiau  Commercial  and  Trading  Company  report  the 
state  of  the  cotton  trade  at  Altxmdria,  to  the  l8th  of  May,  as 
follows: — There  has  been  more  demand  for  cotton  during  the  last 
week,  but  the  scarcity  of  the  better  qualities  has  prevented  any 
large  transactions.  "  Fair  open,"  (nominal),  14id  to  15d  f.o.b. ; 
"good  fair"  (nominal),  IS^d  to  16d  f.o.b.  Freights  to  Liverpool, 
^d  per  lb.  Exchange  on  London,  903  to  97  T/i-  per  lb.  Arrivals, 
1,800  crs.     Sales,  2,000  crs— 13d  to  17d  f.o.b. 

Exi'OKTS  of  Cotton  from  Alexandria. 
England.         France, 
balei^.             bates. 
From  Oct.  1,  ISCO,  to  May  11,  18«7  ...    158,861    ...    22,187     .. 
Tills  week    963 


Austria. 

Total. 

bales. 

bales. 

10,263    .. 

ISL.'iU 

780    .. 

1,738 

Total 169,822    ...    22,197     ...    11,033     ...     193,062 

ITiere  has  been  only  a  moderate  inquiry  for  tei  ;  nevertheless, 
prices  have  been  fairly  supported.  Last  week,  duty  was  paid  on 
1,362,653  lbs. 

About  an  average  business  has  been  transacted  both  in  raw  and 
refined  sugars,  at  full  quotations. 

A  commercial  report  from  the  Mauritius,  dated  the  4th  of  April, 
says  : — There  have  been  few  transactions  in  sugar  during  the  month, 
but  prices  of  Vesou  have  been  maintained  without  onange  at  ^0 
per  100  lbs  for  No.  12,  and  other  Nos.  in  proportion,  giving,  with 
freight  at  30s  and  5  per  cent,  per  ton  and  exchange  at  5  per  cent, 
premium,  a  cost  of  25s  per  cwt  f.o.b.,  for  No.  12,  and  253  6d  for 
No.  1 3.  The  following  are  the  shipments  of  the  present  crop  as 
compared  with  those  of  last  year  at  the  same  time  : — 

Crop,  1805-6.         Crop,  18GG-7. 
lbs.  lbs. 

United  Kingdom   128,259,962     ...      47,130,293 

Franco     3,020,722     ...       12,482,010 

Australia    65,445,204     ...       77,707,409 

Cape    3,607,329     ...         5,380,070 

Bombay  28,825,492     ...       44,127,834 

Sundry  places 1,539,890     ...  853,031 

Totid  to  April  1     221,358,599     ...     187,741,853 

For  good  and  fine  coffees,  there  has  been  a  fair  demand,  at  pre- 
vious  rates ;    but   other   kinds   have  ruled  a  shade  easier. 

Me-srs  Fryer,  Schulize,  and  Co.,  of  Colombo,  writing  on  the 
30th  of  April,  report  the  coffee  trade  as  iollows  : — There  has  been 
little  doing  in  our  chief  articles  ot  export  and  scarcely  any  altera- 
tion in  prices  during  the  fortnight  under  review.  A  reference  to 
our  table  of  exports  shows  that  the  fortnight's  clearances  include 
28,748  cwts  of  plantation  and  5,228  cwtsof  native  cofiee,  bringing 
up  the  total  shipments  of  this  season  to  570,958  cwts  against 
£48,881  cwts  at  the  same  period  last  year,  thus  distributed:— 
Plakiation. 

1867.  186G. 

cwts  cwts 

Tj — Great  EriUin 400701     349855 

Foreign  ports... 13752     313 

Australia  and  India  6490     15904 


427003     300132 


NAnvE. 

Great  Britain 118322 140551 

Foreign  ports 23030  39031 

Australia  and  India  2597  2507 


143955     183749 

We  have  not  a  single  fresh  transaction  to  report  in  plantation 
parchment.  There  are  itill  buyers  of  really  fine  coffee  at  about 
12s  per  bushel,  but  no  supplies  on  the  market,  and  our  quotations 
are  therefore  nominal,  lu  native  cofite,  also,  the  business  has 
been  very  limited,  and  it  is  difficult  to  give  a  reliable  quotation  aa 
the  samples  now  on  offer  are  so  mixed  and  generally  inferior ; 
most  of  the"  unpicked  "  native  now  in  the  market  giving  20  and 
some  even  25  per  cent,  triage.  We  hear  of  a  purchase  of 
"  unpicked  "  with  a  guarantee  of  10  per  cent,  at  383  6d,  and  a 
parcel  of  "  picked  and  dried  "  at  47s,  but  lower  quality  coSee  can 
be  bought  from  Is  to  2i  below  this. 

The  annexed  report  is  dated  Kio,  May  8th  :— Coffee,  6,000  to 
6,300  reis.  Total  shipments  of  cofiee  since  the  departure  of  the 
last  mail,  93,233  bag'?,  of  which  11,.')97  were  for  the  Channel,  5,750 
for  the  North  of  Europe,  and  3,200  for  tLe  Mediterranean.  Sales, 
82,300  bags.     Stock,  110,000  bags. 

The  silk  market  has  been  active,  at  an  advance  in  the  quotations 
of  Is  to  Is  6d  per  lb,  with  full  average  deliveries. 

The  silk  trade  at  Lyons  is  thus  reported  by  Messrs  Aries 
Dufour  and  Co.  The  communication  is  dated  the  28tli  of  May: 
— In  the  early  part  of  this  month,  the  pacific  turn  of  political 
matters  called  forth  a  small  revival  of  activity  in  our  trade. 
Under  the  apprehensions  of  a  deficient  crop,  transactions  since  a 
fortnight  have  grown  daily  more  important.  The  stock  of  Euro- 
pean raws  and  throwns  may  be  considered  as  nearly  exhausted, 
and  what  little  is  coming  in  from  the  mils  is  taken  up  freely,  at 
2  to  4  per  cent,  above  the  highest  rates  ever  paid  before.  For 
prices  of  Asiatic  sorts,  which  since  a  few  days  only  have  had  their 
share  in  this  movement,  it  is  more  difficult  to  recover  the  ground 
lost. 

DelIVEBIES  THBOnOH  THE  CONDITION  HoUSE. 

bales.  kilogs. 

From  1st  to  31st  March,  1806  2,650    179,000 

_  _         1807  3,740     255,600 

From  1st  to  30th  April,  1866  3,330    242,000. 

_  —         1867  2,392     155,500 

The  following  quantities  of  wool,  observes  Mr  H.  Schwartze, 
have  up  to  date  been  offered  in  our  colonial  wool  sales  : — 7,642 
bales  Sydney  ;  20,186  Port  Phillip  ;  2,282  Van  Dieman's  Land  ; 
6,652  Adelaide  ;  6,321  New  Zealand  ;  18  Swan  lliver  ;  10,514 
Cape  ;  675  sundries  ;  total,  54,290  bales.  The  very  low  range  of 
prices  is  beginning  to  be  appreciated  by  the  trade,  which  appears 
willing  to  take  advantage  of  it  with  more  confidence  than  has 
hitherto  been  displayed.  A  great  many  buyers,  especially  from 
the  continent,  attend  the  sales ;  biddings  are  more  spirited,  and 
altogether  increased  lite  and  activity  are  observable.  The  im- 
proved tone  is,  however,  not  strong  enough,  in  the  face  of  the 
large  quantities  offering,  to  efieet  any  absolute  rise  in  prices,  and 
the  less  so  because  it  is  mainly  o«ing  to  the  cheapness  of  the 
material,  and  is  not  as  yet  backed  by  any  decided  amelioration  in 
the  state  of  business.  Rates  for  this  reason,  though  firmer,  show 
no  great  alteration  from  those  current  at  the  opening  of  ihe  sales. 
I  quote  washed  Australian  combing  wools  Id,  greasy  ^d  per  lb 
lower  than  the  average  rates  of  March  sales  ;  Cape  and  Sydney 
the  same  as  in  March. 

Linseed  oil  has  advanced  to  38/  per  ton  on  the  spot  Scotch  pig 
iron  has  sold  at  533  6d  cash,  mixed  numbers.  The  tallow  market 
is  steady  at  the  following  prices  : — Town  tallow,  4l8  9d ;  Peters- 
burg Y.C.  oa  the  spot,  43i  6d  ;  June,  43i  6d;  October  to  Decem- 
ber, 443  3J  ;  December,  44s  9d. 

A  report  from  New  York  dated  the  17th  ult.  says  :— The  dry 
goods  market  has  been  unsettled  during  the  entire  week.  Goods 
have  been  offoieJ  at  lower  prices  each  day,  but  without  showing 
any  indications  of  bringing  out  any  considerable  demand.  AVooUen 
goods  are  wiihout  particular  movement  or  chaags  in  prices.  Some 
business  is  reported  looking  to  the  autumn  trade,  but  generally  it 
is  light,  and  the  present  production  is  very  small.  There  has  been 
a  partial  abatement  of  tne  decided  ease  in  money  lately  reported. 
Interior  exchanges  have  continued  to  rule  in  favor  of  this  city,  and 
moderate  amounts  of  currency  have  been  received  from  the  West ; 
but  the  Sub-Treasury  has  drawn  a  coutiderable  amount  of  cur- 
rency from  the  banks  through  sales  of  gold  and  of  bonds,  the 
balance  being  last  evening  over  «jl25,000,000,  against  §110,000,000 
on  May  6th.  The  efl'ect  ot  this  moveoieut  bus  been  apparent  in 
diminished  discount  transactions  at  the  banks  and  more  firmness 
in  the  rate  of  interest.  The  demand  for  money  is  quite  moderate. 
The  stock  brokers  have  required  fewer  loans,  and  discounting 
operations  have  betn  comparatively  quiet.  Some  of  the  foreign 
bankers  have  called  in  their  balances,  und  converted  them  into  gold 
for  shipment,  in  settlement  of  foreign  balances,  which  has  tem- 
porarily disturbed  the  ease  cf  the  market.  Discounts  are  com- 
paratively quiet.  There  is  a  meagre  supply  of  first-class  bills, 
but  rates  are  rather  firmer.  Prime  names  are  current  to-day 
mostly  at  6i@7  per  cent.,  and  7^  per  cent,  for  long  date,  although 
transactions  have  been  made  during  the  week  ^  per  cent,  below 
these  figures.     There   is  very   little   railroad  paper  on  the  street. 
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We  hear  of  Erie  notes  being  offered  at  9  percent.     The  following 
ar»  the  quotations  for  loans  of  various  classes  : — 

Per  cent,  per  annum. 

Loans  on  call,  stock  secnrities  4        5 

Do.  bond  and  mortgage  C        7 

prime  endorsed  bills,  2  months    6 

Do.  do  3  and  4  months 6; 

Firet-class  single  names    8 

Other  good  bills 10 


7 

7h 
9 
15 


THE  COTTON   TRADE. 


Z^'^~r:  LIVERPOOL— May  30. 

Cotton  continues  in  general  demand  from  the  trade  and  ex- 
porters, and  the  market,  though  still  freely  supplied,  has  been 
firm  throughout  the  we^k,  and  closes  with  a  harcening  tendency 
in  most  descriptions.  The  nduction  of  the  Bank  rate  this  day  to 
2J  per  cent,  was  generally  anticipated.  The  demand  for  Sea 
Island  has  been  well  n;aintained  at  the  full  rates  of  last  week,  the 
business  having  again  been  chiefly  in  the  common  qualities. 
American  has  been  in  active  request,  and  has  advanced  ^i  to  ^d 
per  lb  in  the  current  descriptions.  New  York  advices  to  the  30ih 
instant  quote  middling  American  at  27  cents,  costing  to  sell  in 
Liverpool  lljd  per  sailing  vessel  or  steamer.  The  demand  forBrazil 
has  been  very  general,  without  material  change  in  prices,  except 
for  Bahia,  which  has  been  pressed  for  sale  at  a  decline  of  fully  |d 
per  lb.  Egyptian  has  been  in  good  daily  request,  and  the  trade  have 
bought  freely  at  full  prices.  Smyrna  is  heavy  of  sale,  and  rather 
lower.  For  East  India  descriptions  there  has  been  a  /air  demand, 
which  has  been  freely  met ;  prices  have  been  rather  irregular,  but 
no  material  change  is  made  in  quotations. 

In  cotton,  to  arrive,  the  transactions  have  been  numerous  ;  the 
latest  quotations  were,  for  American,  basis  of  middling  Orleans, 
ship  named,  11  Jd  per  lb ;  bales  from  New  York,  steamer  named, 
and  June  delivery  per  steamer,  lid  ;  Dharwar,  fair  merchants, 
April  sailing  and  shipment,  SJd  ;  Comrawuttee,  fair  new  merchants, 
April  and  May  shipment,  8jd  ;  Scinde,  fair  new  merchants,  ship 
named,  7id ;  Bengal,  fair  new  merchants,  landing,  8d ;  April 
sailing,  7d  and  7^d  ;  ship  named,  GJd  per  lb. 

The  sales  of  the  week  amount  to  81,860  bales,  including  4,400 
on  speculation,  and  22,220  declared  for  export,  leaving  55;240 
bales  to  the  trade. 

Friday  Morning,  May  31.— The  sales  to-day  will  probably 
amount  to  about  15,000  bales,  with  a  strong  market. 

PRICES  CURRENT. 


stock,  May  30. 
1866  1867 

bales  bales 

075030 810620 


Consumption  from  Jan.  1  to  May  30. 
1866  1807 

bales  bales 

SieibO    .,..      930160 


The  above  figures  show  : — 

Balei. 

A  decrease  of  import  compared  with  the  same  date  last  year  of  345,890 

An  increase  of  quantity  taken  for  consamption  of 1,410 

A  decrease  of  actual  export  of  48,180 

A  decrease  of  stock  of  164,410 

In  speculation  there  is  a  decrease  of  57,700  bales. 

The  imports,  this  week,  have  amounted  to  123,639  bales.     The 
actual  exports  are  31,632  bales. 


Ord. 


Descriptions. 


Sea  Island 

Upland 

Mobile 

New  Orleans , 

Pemambuco  

Bahia,  &c  

Maranham ..._.. 

Egyptian   (open  gin.; 

Smyrna  

W.  India,  &c 

Peruvian ._._ 

S'orat— Gln'dDharwar 

Broach 

Dhollerah   

Oomrawuttee 

Mangarolc 

Comptah 

Madras — Tinnevelly... 

Western 

Bengal 

China  „ 


per  lb 
d 
17 
9! 

H 


lOj 


Mid. 


per  lb 

d 
18 
11{ 
l>i 
11{ 
llj 
ICi 
12 
12j 

8J 
lOJ 
104 

"h 

7* 
"J 


Ci 


per  lb 

d 
20 
13 
13 
14 
12i 
11 
12J 
ISi 

9? 

Hi 
Hi 

n 

9i 

H 

8} 
H 


Good 
Fair. 


per  lb 
d 
24 


12J 
111 

13 
ICi 
lOi 
12 

US 

10 


Good, 


per  lb 
d 
33 


13 
111 

13J 

17i 

lOf 

12j 

12 

lOi 

10 

10 

10 

10 
10 


Fine. 


per  lb 
d 
64 


16 

14 

16 

19} 

11 

IS 

12 

io{ 

10} 

loi 


^Sameperiodl866-. 
Mid.    Fair.    Good. 


per  lb 

d 
27 
ISi 
13i 
14 
13J 
11 
13 
13 

8 
12J 
121 


5J 


per  Jb 
d 
33 
15j 
15J 
16i 
Hi 
13? 
14i 
18J 
9* 
13i 
13| 

n 

H 

n 

H 


9i 
9j 

«j 

10 


per  lb 
d 
62 


IS 

14 

16} 

24 

11} 

15 

14} 
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Descriptions. 

flea  Island 

Upland   

Mobile 

New  Orleans 

Pemambuco  ..... ..... 

Bahia,  <fcc 

Maranham ) 

Do.  aawginned ...)' 

Egyntian    

Smyrna  

W.  India,  &c    

Peruvinn 

Surat— Gln'dDharwar 

Broach 

Dhollerah   

Oomrawuttee 

Mangarole 

Comptah 

Madras— Tmnivelly... 

Western 

Bengal 

China  ..„ „ 


Ord. 


per  lb 
d 
30 
14* 
14} 
14} 
14* 


MIL 


per  111 
d 
34 
lOJ 
16} 
165 
lii 
14S 

15 

15 

9 

14 

14i 

"h 

8$ 

H 

8 

8 

8i 

9i 

5} 

7} 


Fan-.   Good 
Fair. 


per  lb  per  lb 


d 
42 
17} 

is 

I6f 
15} 

161 

16 

10} 

15 

15f 

11} 

11} 

11} 

11} 

10} 

lOi 

a{ 

11} 

7 
85 


16 

16} 

16 

17 

11} 

IS} 

16 

12 

12 

12 

12 

it} 

10 

11} 

7} 


per  lb 
d 
54 


16i 
16f 

16} 

18 

12 

16 

161 

12} 

12} 

12} 

12} 

if} 

10} 
12 
8 

n 


Fine. 


per  lb 
d 
66 


17} 
16} 

18 

20 

13} 

16} 

16} 


13} 


I-.'} 

ioi 


-  Same  period  1864  ~ 
Mid.     Fair.  Good. 


per  lb 
d 

40 
28 
28} 
28} 
27} 
27} 

23 

27} 

21 

28 

27} 

21 

17 

17 

16} 

16 

16 

17 

18 

14 


per  Ih 
d 
45 
29 
29 
29} 
28| 
27J 

28} 

28} 

22i 

28} 

28 

23} 

21} 

21} 

22 

20 

20 

21} 

21} 

16} 

18} 


per  lb 
d 
56 


29} 
28} 

29} 

31 
24} 
29} 
29 


Oescrlptiona. 


American , 

Brazil,  Egypt,  &c  

East  India,  China,  and  Japan, 


lui'o&Ts,  Expours,  Consumption,  dec. — 1867. 

Imports  from  Jan.  1  Exports  from  Jan.  1 

to  May  30.  to  May  30. 

1866  1867  1866  1867 

bales  bales  bales  bales 

760933     ...    804302  113184    ...      92206 

42n726    ...    429871  74235    ...      30117 

64C728    ...    251324  155064    ...    1629;l 


Total  1831387    ...  1486497    342473    ...     294294 


LONl»ON— May  23. 
Annexed    is  a  portion  of  the  circular  issued  this  week  by  the 
London  Cotton  Brokers'  Association : — 

There  has  been  a  better  tone  in  the  market,  but  prices  have 
been  rather  irregular;  the  quotations  of  some  descriptions  are 
raised  ^d  to  ^d,  while  those  of  Tiimivelly  and  Western  Madras 
are  reduced  ^d,  and  evea  at  this  decline  the  demand  for  the  1  atter 
description  is  very  limited.  Telegraphic  advices  from  New 
York  to  the  29th  May  quote  middling  Uplands  27  cents.  Go  Id 
137i. 

PRESENT    QUOTATIONS. 

Fair 

to  Good  Fair. 

per  lb 

d  d 


Ord.  to  Mid. 

per  lb 

d         d 


7J 


Surat — Sawginned . 

Broach  

DhoUera   7} 

Oomrawattee  7}        7f 

Mangarole 6}        7} 

Comptah   7}        7j 

Madras— Bourbon  Seed    

Tiunivelly 7}        8 

Northern  &  Western    

Coconada  

Coimbatore  &  Salem    

Scinde    

Bengal  

Rangoon   

China 

Japan 

Wc£t  India,  Ac 9}      10} 

BrazU 9}      11} 

Smyrna  and  Greek 8}        8} 


Mid.  Fjiir. 

per  lb 

d 

...      8J     ... 
...      8}     ..., 


Good  to  Fine 
per  lb 
d        d 
9}  @  10      10}@ 


8} 


8i 

8} 

8 

8} 

7 

7 

71 

ii 

12 
9} 


9} 
9i 
9* 
ef 
9* 


9 
9 
9 
7t 

7i 

8 
91 

12} 
12} 
10 


9i 

9} 
9* 
9 
9f 

"94 
94 
9} 
9i 
81 
81 
8} 
9} 

isi 

13} 
10} 


10} 

10 

10 


9} 
10 

io} 

8J 

8f 

9 

104 

ii" 

14 

11 


10} 
10} 
10} 


20 
16 
"i 


Sales  to  arrive — 900   bales  Bengal  at  6Jd  to  7Jd,  March  to 
May,  guaranteed  fair  new. 
Imports,  Dkuvkries,  and  Stock  of  East  India,  China,  am)  Japan 
Cotton  in  London. 
Surat  6 
Scinde. 
bales. 
2184 


Imports,  Jan.  1  to  May  SO,  1867 

~                —              1866  18688 

—  —              1865  7673 
Delivered,  Jan.lto  May  30,1867  6317 

—  —              1866  8060 

—  —              186S  8911 
Stock,  May  30,  1867  2646 

—  1866 14038 

—  186S  8364 


Madras. 

bales. 

,    31186 

.  110657 

.    66934 

.     38826 

.    95720 

,    68281 

83731     , 

40009 

54795 


*  Including  other  kinds. 


Bengal  & 
Rangoon. 

bales. 
..  24404  .. 
..  23081  .. 
..  8501  .. 
..  20957  .. 
..  16510  .. 
..  10157  .. 
.  15953  .. 
.     10775    .. 

14365    .. 


China  ft 
Japan, 
bales. 

1048    , 


London. 

From  bales. 

Bombay  3953  . 

Kurrachee  2973  ., 

Madras 27487  . 

Ceylon  and  Tutlcorin    22(i54  . 

Calcutta  31486  . 

China* 

Japan*    • 

*  2  riculs  each. 

1867 „..     88553  , 

1866 89904  , 


Cotton  Afloat  to  Eijeopb. 

Coast,  for  Foreign 
ports. 


Liverpool. 

balca 
.    360676  . 


orders, 
bales. 


81239  , 


444865  . 
537704  . 


bales. 
21687 


3118  . 


20762  , 
23596  . 


1406- 

1977 

54 

19495 

525 

271 

10842 


Total 

1867. 

balea 
366216  . 
2973  , 

33555  . 

22654  , 
114582  , 


560180  . 


Total* 
bales 

633(0 
157350 
101453 
70691 
124197 
117771 
56909 
68024 
92748 


Total 
1866. 

bales. 

375641 
14290 
79144 
29145 

144472 

9506 

55 


66225 


NEW  YORK— May  17. 
The  receipts  of  cotton  this  week  from  all  the  ports  show  a 
slight  falling  off,  the  total  reaching  18,650  bales  (against  19,661 
bales  last  week,  18,008  bales  the  previous  week,  and  26,808  bales 
three  weeks  since),  making  the  aggregate  receipts  since  Sept.  1 
this  year  1,699,579  bales,  against  1,837,166  bales  for  the  same 
period  in  1865-6.  The  total  exports  this  week  from  all  the  ports 
reach  only  27,264  bales,  against  43,160  bales  last  week,  and 
42,545  biiles  the  pr^ious  week. 

The  total  foreign  exports  from  the   United  States  since  Sept.  1 

now  amount  to  1,259,134  bales,  against  1,348,971   bales  for  the 

same  period  last  year,  and  the  present  stoots  are  388,140  bales, 

against  422,436  bales  at  the  same  time  in  1866.     Below,  we  give 

our  usual  table  of  the  movement  of  cotton  at  all  the  ports  since 

Sept.  1,  showing  at  a  glance  the  total  receipts,  exports,  stocks,  &c. : 

Receipts  and  Exports  of  Cotton  (bales)  since  Sept  1,  and  Stocks  at  dates 
mentioned. 


Ports. 


New  Orleans  May  10 

Mobile —  10 

Charleston  —  10 

Savannah —  10 

Texas  —  3 

New  Tork  —  17 

Florida —  10 

North  Carolina —  17 

Virginia  —  17 

Other  ports —  17 


Received 

since 

Sept  1. 


666281  . 
220823  . 
136903  . 
208024  . 
150372  , 
106310  . 

63278  . 

36198  . 

97367  . 

24993  . 


-Exported  since  Sept  1  to- 


France 
114122  . 
4.362  . 
3524  . 


Other 

foreign. 

TotaL 

41068  .. 

.  49(5367 

3036  .. 

.  131235 

413  .. 

.   70815 

.   94542 

6512  .. 

60791 

47133  .. 

377229 

...  .. 

492 



11885 

320  .. 

25778 

Total 1699579  ...  1016694  , 


143968  . 


98472  ...  1259134 
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Ports. 

New  Orleans 

Motiile        

t 

May  10 

—    10 

hlpmenu 
)  Nortlicrn 

ports. 
l'J6,42»    .... 

4.5,8.37     .... 

66,681     .... 

83,580    .... 

67,828    .... 

s.'iVsu   .■.■." 

35,708    .... 
85,466     .... 

Stock. 

.     128,(199 
.      83,176 

—  10 

9,458 

—    10 

.      17,108 

—      3 

.      21,529 

—    17 

..    133,000 

Florida            ... 

—    10 

2,711 

—    17 

Virginia        

_    17 

—   17 

.      43,009 

Total 

633,338    .... 

.    388,140 

The  market  this  wt-ek  has  bem  iirei{uUr,  fluctuating  wiih  the 
changes  reported  at  Liverpool,  the  variation  in  gold  here,  &c.  It 
opened  active  and  buoyont,  wiih  a  decided  relurn  of  speculative 
confidence,  prices  advancing  on  Wedne.sddy  to  '29c  to  30c  for 
middling  Upland  and  Orhan?,  with  salts  that  day  of  6,500  balec 
Since  then,  the  extreme  depression  in  cotton  poods,  so  i  e  favour- 
able styles  having  been  r,  duced  2  cents  per  yard  during  the  veek, 
together  with  les'*  firmne'S  at  Liverpo"!,  and  further  developments 
with  regard  to  the  bank  defalcations  at  New  Orleans,  have  served 
to  check  the  advance,  and  concessions  are  made  from  the  highest 
prices  of  the  week,  the  market  cLjsing  irregular  and  depresstd. 
The  latest  advices  from  Liverpool  quote  middling  Uplands  11^3, 
and  middling  Orleai  s  1!  Jd,  with  sales  to-day  (Friday)  of  12,000 
bales,  and  stocks  at  that  point  828,000  bales,  of  which  457,000 
bales  are  American.  The  sales  in  this  market  for  the  week  loot 
up  17,000  bales,  and  the  following  are  the  clofciug  quotations  : — 
New  York  CLAS.mriCATioM, 
Upland.  Florida. 

c  c 

Ordinary  per  lb    23      23      

Good  onllnary 24      24      

Low  mlddlliiK 26      27      , 

Middling    23i     29      

Good  middUni? 30      31       ......... 

The  exports  of  cotton  this  week  from  New  York  are  very  small, 
the  total  sliipments  amounting  to  only  8,438  bales,  againtit  14,431 
bales  last  week. 

Below,  we  give  our  table,  showing  the  export.^  of  cotton  from 
New  York  and  their  direction  for  lach  of  the  last  four  weeks ; 
also  the  total  exports  and  direction  since  Sept.  1,  18C3;  and  in 
the  last  column,  the  total  for  the  same  period  of  the  previous  year  : 
ExpOBTs  of  CoTTOy  (bales)  from  New  York  since  Sept.  1,  1866, 


lobUe. 
c 
24    .. 

rJew  Orieaim 
and  Texai. 
c 
24 

25     .. 

26 

27     .. 

28 

29j  .. 

30 

32     .. 

83 

Exported  to 


Liverpool , 

Other  British  porta  , 


Total  to  Great  Britain . 

Havre  

Other  French  ports  


Total  French  

Bremen  and  Hanover . 

Hamburg 

Other  ports 


Total  to  North  Europe    

Spain,  Oporto,  and  Gibraltar.. 
All  otiicrs   , 


Total  Spain,  jic.. 
Grand  Total   .... 


Week  Ending 


Total 
to 
Apr.  23.  Apr.  30.    May  7.    May  14      date. 


10,5:6 


10,616 

4,028 


4,028 

2,259 

461 

],59it 


4,319 


18,861 


9,805 


9,806 
2,1»7 


2,19 
522 
152 
49 


723 


12,24i 


12,24 

30i 


392 
1,517 

150 
127 


1,794 


14,431 


7,335 


7,335 
667 


567 

301 

160 

75 


302,079 
0,057 


308,136 

21,9.M 

6 


21,960 
28,461 
11, '63 
6,149 


46,473 
860 
800 


8,438    377,S29 


f5anie 

time 

previous 

year. 


361,142 
17,937 


378,079 
32,766 


32,774 
17,649 
14,858 
6,372 


37,897 

1,014 

754 


1,768 


450,500 


The  following  are  the  receipts  of  cotton  at  Boston,  Philadelphia, 
and  Baltimore  for  the  last  week,  and  since  Sept.  1 


Boston.- ,         ^Philadelphia . 


Last 
week, 
bales. 


425 

661 


Last         Since 

week.      Sept.  1. 

Receipts  from—  bales.       baks. 

New  Orleans 1,204    ...  60,711 

Texas   718    ...  16,691 

Savannah    13,779 

Mobile 28,342 

Florida 86 

South  Carolina  140    ...    6,963    '.[[      71 

North  tJaroUna « 660    

Virginia  8_G03     ...      ,.'. 

New  York,  &c 312    ...  43,048    ...       „. 

Tennessee,  Kentucky,  4c...     191    ...  24,998    

Total  receipts    2,960    ...201,776    ...1,067 

Commercial  and  Financial  Chronicle. 


Since 

SepL  1. 

b  les. 

9,178 

5,77'0 
1,020 

2,V97 

801 


.  1E,966 


-Baltimore- 


Last 
week, 
bales. 


64 
1U3 
79 


Stnce 

Sept.  1. 

bale^. 

.       951 

207 

.    6,596 

200 

'.  6,272 
.  2,244 
.  13,011 


MAEKETS  IN  THE  MANUFACTUEING  DISTEICTS. 


The  transactions  in  goods,  this  week,  have  been  very  moderate ; 
yet  scarcely  any  change  has  taken  place  in  the  quotations.  Coals 
have  commanded  rather  more  attention  for  export :  but  iron  has 
sold  heavily. 

Manchester,  May  30.— Throughout  the  week,  prices  of  both 
yarn  aud^  cloth  have  been  well  maintained,  and  classes  suitable 
for  our  Eastern  markets  are  rather  dearer,  though  h.irdly  quotably 
so.  The  buying  throughout  the  vfeek  has  been  about  equal  to  the 
production,  and  as  the  daily  sales  of  cotton  at  Liverpool  have  been 
Urge  and  prices  firm— both  spinnirs  and  manufacturers  have 
Mquired  to  adhere  firmly  to  iheir  pries,  in  order  to  maintain  tbeir 
position.  39  in.  shirtings  for  the  East  have  been  much  sought 
atter  nt  full  rates.  T'cloths  and  domestic  for  the  home  trade, 
JinI,  T!^"  '^""'  ^''^  improved  in  demand.  Printers  btiU  coir- 
M?L  ,1.  ,'  *°  ^""^  '^^«"  "'  »  «''g^t  concession  in  value. 
Altogether  the  market  closes  very  firm,  though  no  one  anticipates 


any  advance,  but  ere  long,  when  Surat  cotton  becomes  more 
abundai.t  from  the  large  quantity  on  the  way,  prices  may  fall  a 
little. 

CoMPARATivF.  Statement  of  thr  Corrni?  Tkape. 


R.VW  COTTOS. 


Upland  fair per  lb 

Ditto,  ?ood  fair 

Pern  mbucofdlr 

Ditto,  good  fair 

No.  40  MuLK  Yarn,  lair,  2nd  quality 

No.  30  Water  TwrsT,        ditto        

2e-in,  66  reed,  Pniiter,  29  yds,  4  lbs  2  oz 
27-  n,  72  reed,  ditto,  ditto,  5  lbs  2  oz 
39-in,  60  nxd.  Gold  End  Shirtingf,  37j 

yards,  8  lbs  4  oz 

40-in,  06  rerd,    ditto,    ditto,    8  lbs  12  oz 

40-in,  72  reed,    ditto,    ditto,    9  lbs  5  oz 

89-in,  44  reed,  Ked  End  Long  Cloth,  36 

yards,  9  lbs 


Price 

May  23, 
1867 


8  d 

1  1 

l"'Os 

1  OJ 

I  6 

1  5 

6  9 

8  7j 


Price 
-May 
1866 


12    G 


Price 
Mav 
1865 


11    9 


Price 
May 

1864 


Price 
.May 
I8«3 


s    d 
2    Oj 

I'io) 

1  U 

2  zj 


Price 
May 
1862 


d 
H 

"l 

If 

4 

6  10| 

7  10| 


0 
3 
6 

10    0 


BKADroHD. — The  stock  of  wool  in  the  hands  of  staplers  is  very 
small,  and  spinners  have  of  late  only  bought  just  sufflcient  to 
supply  immediate  and  pres-ing  wants;  they  are  ngain  in  the 
market,  and  are  obliged  to  pay  full  rates.  They  operate,  however, 
with  extreme  caution,  sptcuiation  to  near  the  time  of  clip  being  ' 
out  of  the  question.  Genappe  yams  are  in  fair  demand.  In  the  j 
piece  market  theie  has  been  a  large  attendance  of  foreign  buyers, 
though  the  orders  placed  are  only  small,  the  orders  on  this  ac- 
count being  mostly  in  fancy  goods,  coburgs,  and  plain  Orleans.         i 

Ijeeds. — There  was  no  feature  of  change  obaervable  in  the  I 
aspect  of  the  woollen-cloth  markeis.  | 

KoclIDALE. — The  flannel  market  has  shown  little  animation,  t 
The  best  demand  was   expeiitnced  for  faijcy  flannels,   for  which 
also  a  moderate  amount  of  orders  were  received  in  addition  to  the  | 
stock  bought  for  immediate  delivery.     The  demand  for  I'orkshire 
goods  keeps  quiet,  but  prices  aie  steady.  | 

Nottingham — The  Cindiiion  of  the  lace  trade  continues  such  i 
as  to  prohibit  the  idea  of  any  great  improvemi-nt  for  s<me  time  to 
come.  Yarns  are  still  very  h  gh  in  price.  The  fancy  branch  is 
very  flat  ;  the  only  goods  in  request  being  for  trimming  purposes. 
In  the  demand  for  shawls  no  alteration  has  taken  {.lace.  The 
htsiery  branch  is  looking  up. 

HuDDKKSFiKLD. — Business  hos  presented  a  very  dull  appearance 
in  our  markef,  the  attendance  of  buyers  from  wholesale  huuses  at 
a  distance  having  been  unusu;illy  small.  Several  buyers  from 
shipping  houses  have  been  in  attendance,  but  their-  putcliasea  have 
been  too  limited  to  make  any  visible  impre.-sion  upon  stocks.  \ 

Cardiff. — There   is   more   business   doing  in    the  steam  coal  ; 
trade;  still,  the  demand  is   far  below  the  capabiliiies  of  the  col-' 
lieries,  and  below  what  it  was  at  the  correspouding  period  of  last 
year.  There  are  slight  indications  of  better  limes  at  tiie  ircn  works. ! 

Birmingham. — The  state  of  trade  in  this  town  is  again  rc-ported 
of  leas  favourably  ;  the  country  orders  have  fallen  olT,  which 
reaction  is  immediately  felt  by  the  manufacturers,  who  have  been 
kept  very  closely  worked  up  for  many  monlhs  past,  and  just  at 
this  season,  when  business  is  usually  pretty  good,  orders  aie 
execu'ed  as  rapidly  as  they  were  at  the  dullest  period  of  this  year.  ; 

Glasgow. — There  are  sellers  of  iron  al  oSs  9d  cash,  and  buyers  , 
at  5o3  7|d. 


C  0  R  ]N. 

AMERICAN  GRAIN  AND   FLOUR  MARKETS. 

New  York,  May  17. — The  market  is  generally  depressed,  and 
prices  have  suffered  a  general  decline.  ISavigation  has  been  re- 
sumed at  all  points,  partially  interrupted  to-day,  however,  by  a 
break  in  the  Erie  canal.  Flour  has  arrived  latterly  rather  more 
freely,  but  still  not  suficient  to  supply  the  current  requirements 
of  tlie  market,  and  the  stock  on  hand  continues  to  be  reduced. 
But  at  the  West  the  movement  for  the  current  week  has  greatly 
increased.  The  receipts  of  flour  at  Chicago  fi-r  six  days  were 
28,500  bbls.  Speculative  holdrs  here  Lave  rather  pressed  sales, 
and  prices  have  declined  75o  to  §1  perbb',  closing  wiih  a  tendency 
still  downward.  Wheat  has  had  about  the  same  experience  as 
flour—  buyers  have  held  off,  and  at  the  close  prices  show  a  general 
but  very  irregular  decline.  The  receipts  of  wheat  at  Milwaukee 
for  six  days  ending  last  evening  were  125,000  bushels,  and  there 
were  al.-o  57,000  bushels  received  in  the  same  time  at  Chicago. 
We  have  also  80,000  bushels  Cahfornia  wheat  now  due  at  this  port. 
The  market  closed  with  a  small  demand  for  No.  2  Club  at  §2.75. 
Corn  has  experienced  extreme  fluctuations.  On  Tuesday,  by  a 
concerted  movement,  prices  were  sold  down  to  §1.10  for  prime 
new  and  §1.18  to  1.20  for  prime  old  mi.xed,  and  §1.20  for 
Southern  white ;  but  the  rebound  was  very  strong,  and  to-day 
prime  new  mixed  sold  at  §1.24  to  §1.26  ;  old  ditto  §1.31  to  §1-32  ; 
Southern  white  §1.28  to  §1.30 — the  latter  taken  lor  export.  It 
is  expected  that  supplies  will  be  temporarily  curtailed  by  the  break 
in  the  canal  above  mentioned.  Oa  s  have  been  lower,  but  the 
decline  has  been  nearly  recovered.  AVestern  cargoes  sold  on 
Tuesday  as  low  as  80c,  but  the  best  brought  85Jc  to  86c  tc-day. 
We  have  receipts  to-day  of  ubout  30,000  C<nada  f-eis,  and  theie 
are  about  200,000  bushels  on  the  way.  Th^y  are  held  at  §1.35 
in  bond,  and  §1.30  bid.  There  is  very  httle  besides  an  export 
demand  for  them.     Barley  is  nominal. 
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STATE  OF  THE  COEN  TEADE  FOR  THE  WEEK. 
Maek  Lank,  Fbiday  Evening. 

Very  limited  supplies  of  English  wheat  have  been  on  sale  here 
this  wefk.  Although  veiy  few  samples  hive  been  disposed  of, 
prices  have  advanced  Is  to  2s  per  quatter.  In  foreign  wlieats, 
nearly  an  average  bu^ineas  has  taken  place,  .'ind  the  quotations 
have  been  well  supported.  Scarcely  any  English  hurley  has  been 
on  show,  and  the  supply  of  foreign  hns  been  very  moderate.  Tne 
trade  has  ruled  firm,  at  very  fu  1  prices.  We  liave  no  change  to 
notice  in  the  value  of  malt ;  but  the  transactions  have  been  ratht  r 
limited.  Oats,  beans,  and  oeas  ha^e  realised  fully  late  rates,  and 
the  flour  trade  may  be  considered  steady. 

The  foreign  maikets  have  been  far  from  active  f i  r  produce  ;  but 
no  change  of  importance  has  taken  place  in  the  quotations. 
There  is  considerable  activity  in  the  stiipping  of  wheat,  maize,  &c., 
from  the  Black  Sea  ports  for  England.  At  Odessa,  the  supply  of 
wheat  was  on  the  increasr.  but  wholly  inadequate  to  the  demand. 

The  Scotch  markets  have  been  very  ^cantily  supplied  with 
wheat,  which  has  met  an  improved  inquiry,  at  very  lull  prices. 
Barlev  and  all  other  aitii:les  have  commanded  ex  reme  rates. 

lu  Ireland,  wheat  has  sold  on  former  terms  ;  but  the  demand 
for  it  has  been  far  fr.  m  active.  Barley  and  oats,  as  well  as  flour, 
have  been  held  at  very  full  prices. 

Mr  George  Dovnbusch  thus  reports  the  state  of  the  floating 
grain  trade : — Since  last  Friday,  the  arrivals  of  grain-laden 
vessels  at  ports-of-call  have  been  limited  to  22  cargoes,  namely — 
16  wheat,  2  maize,  2  barley,  and  2  cottonsted.  The  trade  at  the 
op;  ning  of  the  week  exhibited  an  improving  tendency,  under  tlie 
influence  of  a  cold  temperiture  and  some  apprehensions  respect  ng 
the  growing  cropi  ;  but  the  disposition  to  do  business  dimiuished 
on  the  return  of  a  warmer  teuiperature.  ^\'heat — Owing  to  the 
small  number  of  cargoes  offered  on  sale  ofi'the  coist,  transactions 
have  been  limited.  In  cargoes  on  passage  and  lor  shipment,  more 
disposition  was  shown  to  opertite,  but  at  lower  prices  than  were 
accepted  ;  and,  therefore,  not  much  busine-s  was  done.  Yester- 
day the  demand  slackened,  and  the  market  became  dull.  Maize — 
With  only  two  cargoes  on  sale,  no  transactions  could  be  efl[ected 
unless  at  a  di cline,  which  selKrs  refused  to  accepr.  Trices  are 
nominal  for  mixed  American,  43s  to  443  per  480  lbs. 
In  barley,  the  trade  has  been  at  a  st-ind  till.  One  cargo 
has  arrived  off  the  coast,  lor  which  323  is  asktd. 
Rye  has  been  in  demand  for  the  Continent,  and  a  large  business 
has  been  done  this  week,  at  an  improvement  ol  6d  to  9d  upon  last 
week's  rate.  The  reported  sales  are  as  follows: — Wheat— 11 
arrived  cargoes  :  Ghirka  Odessa,  61s  to  023  6d  ;  Ghirka  Ibrail, 
61s  6d  per  492  lbs ;  Polish  and  Sandomirca,  C3s  3d  to  GCs  6d ; 
Salonica,  52a  and  523  6d  per  480  lbs ;  on  passage,  Berdiauski,  63s ; 
Odessa  Ghirka,  6O3  per  492  lbs;  Polish  Odessa,  Gls  per  480  lbs  ; 
shipping  or  shipped,  Salonica,  52s  3d  per  480  lbs ;  to  be 
shipped,  Banat,  43s  6d  to  Sis  Cd  per  492  lbs.  Rye — On  passage, 
Alarianopoli,  863  ;  Berdianski,  36s  and  063  3d  ;  shipping,  Nico- 
laieflT,  353  9d  and  36s ;  Berdianski,  353  3d ;  shipping  or  to  be 
shipped,  Azow,  353  4Jd  to  363  3d  per  480  lbs.  Linseed  is  in  strong 
demand,  at  improving  prices;  Calcutta,  Way-June  shipment,  is 
held  at  638  ;  Black  Sea  and  Azow,  on  passagre,  has  bf=en  sold  at 
6l8  6d  and  ()2s  ;  shipping  and  to  be  shipped.  Black  Sea  and  Azow, 
60s  9d  and  Gls  6d  per  424  Ibf,  L.A.T. ;  East  Inuian,  62s  and 
623  6d  per  410  lbs.  Cotton-seed  steady — Arrived  Egvptian,  from 
Alexandria,  has  fetched  81  15s  to  Si  ITs  6d,  and  to-day  91,  which 
makes  a  rise  of  Ss  on  the  week.  For  linseed,  May,  June, 
July,  63s  6d  per  4l0  lbs,  L.A.T.,  has  been  paid,  which  is  an  im- 
provement of  Is  to  Is  6d  on  the  week. 

PRICES  CURRENT  OP  CORX,  &o. 


Wheat— Erglish,  CM  white 60      "2 

red 65      68 

English,  white,  new C9      7s 

red.  new 6G      G8 

Danzig  and  Koenigsberg,  high 

mixed  "2      75 

— .  —  new  (j7      71 

Restock  and  Wlsmnr,  new  &  old  tS  7y 
Stctin,  Stralsiind,  and  Wolgast  CO  70 
Danish,  Ilolsteir,  &  Brunswick  62      t6 

Rhenish  and  Brabant  65      66 

8t  Petersburg,  soft...per  496  lbs  64      66 

Common  and  Sursk 6:J      65 

American  and  Canadian,  red 

Odessa  and  Sea  of  Azoff,  solt, 

per  496  lbs  63      66, 

Egyptian.  Said! per  48U  lbs 

Baklkv — English  utaiting,  new 

Scotch  malting I 

—  distilling 

—  grinding 37      39  j 

Foreign  malting   I 

—  distilling,  per  54  lbs...  36      38 

—  grinding   37      38 

Odessa  and  Danube,  per  400  lbs  33      84 

Beass— English    39      41 

Dutch,  Hanoverian,  and  French  41  43 
Egyptian  &  Sicilian,  per4S0  lbs  41      42 

Pejj — Euglbh,  white  boilerM,n- w  43      45 

—  grey,    dun,    and 

maple 44      46 

—  blue 46      66 

Foreign,  white  boilers,  old  42      43 

—  fceduig  40      41 


Oats— English,  Poland  &  potato  27 

—  white,  feed  '.'5 

—  black 25 

Scotch,  Hope' own  and  potato...  30 

—  Angus  and  Sandy 28 

—  common 29 

Irish,  potato  kS 

—  Wliito  feid 

—  B  ack    

—  Liglit  Galway 

Danish 25 

Swedish  25 

Russian   26 

Dutch  and  Hanoverian 23 

Ete— English 38 

Tares — English,  winter per  qr  ... 

Foreign,  large,  spring 40 

iKBlA.v    Coia-,    per    480    lbs  — 

American,  whlfe   42 

—  yellow  snd  mixed...  43 
Galatz,    Odessa,    and    Ibrail, 

yellow 43 

Flour,  per  2t0  lbs— Town  made 

delivered  to  the  baker .55 

Country  marks 45 

French  and  belgiim 45 

American  and  Canadian  fancy 

brands  per  106  lbs 36 

American    superhne    to  extra 

supertit^e 34 

American  common  to  fine 

—  heated  and  sour 

Oatucal — Scotch,  fine,  per  ton  £18 

—  —      rouua  17i 


The  London  averages  ar.'nounced  this  day  are  : — 

qrs.  «  (! 

Whent 1.'16  at  67  1 

Barley 108  dl  U 

Oala 

Ship  Areivals  this  Week. 
Wheat.  Barley.  Malt, 

qrs.  qrs.  qrs. 

English  &  Scotch    1090    130    2740    .... 

Irish 


Oats, 
qrs. 


Flour, 
sncks 
1490 


Foreign 20070 


6130 


18310  ... 


1 


brls. 


COLONIAL  AND  FOKKIGN   PRODUCE  MARKETS. 
TRANSACTIONS  OF  THE  WEEK. 

For  Report  of  this  day's  Markets  see  "  Postscuipt." 

MiNciNO  Lank,  Friday  Mokniko. 

SuGAB. — There  has  not  been  .any  change  of  interest  to  notice  in  the 
market,  which  remains  steady.  Low  brown  descriptions  meet  with 
some  inquiry  at  better  prices,  and  a  full  amount  of  business  has  been 
done  in  West  India.  2,075  casks  of  tha  latter  sold  to  yesterday, 
including  various  parcels  by  auction.  Jamaica,  283  to  323  Gd  ;  Barba- 
does,  293  to  343  Gd ;  St  Lucia,  2^3  to  31s  6d  ;  grainy  Demer.vra,  353  Gd 
to  383  6d.  A  floating  cargo  of  Trinidad  sold  for  a  near  contiuontal  port 
at  21s  3d  per  owt.  Further  Sitles  of  floating  cargoes  are  reported  tor 
near  ports.  Tho  landings  last  week  were  3,200  tons,  or  much  smaller 
than  at  the  .same  date  of  18CG.  The  stock  has,  therefore,  increased,  and 
is  in  excess  of  tho  previous  season's  by  10,450  tons. 

Mauritius. — 5,542  bags,  by  auction,  chiefly  found  buyers ;  grainy, 
323  Cd  to  37s;  soft  grey  and  yellow,  31s  to  333;  brown,  2Gs  Cd  to 
303  Gd.     Some  business  has  been  done  by  private  contract. 

Madras, — 3,739  bags  native  sold  steadily;  low  to  good  brown,  253  Cd 
to  273  Gd.  2,010  bags  grainy  jaggery  obtained  24s  Gd.  Business, 
privately,  at  24s  3d  to  24s  Gd  ;  soft,   23s  3d  per  cwt. 

Mani/Ja. — 3G0  tons  chayed  sold  .at  28s  to  283  Cd  ;  G,000  bags  unolayed, 
by  auction,  part  sold  at  24s ;  the  remainder  taken  in  at  253.  200  tons 
have  sold  privately  at  243  to  24s  Gd  per  cwt. 

Other  Foreign. — 3,332  boxes  Havana,  by  auction,  all  sold,  including 
washed :  florettes,  37s  Gd  to  38s  Gd  ;  brown  and  yellow,  2-(.s  Gd  to  3Gs  ;  793 
casks  313  barrels  Porto  Rico  were  partly  disposed  of  at  31s  to  35s.  A 
floating  cargo  of  Havana  lias  sold  for  a  near  continental  port ;  No.  13, 
at  253  3d  ;  one  of  Maceio,  at  21s  Gd ;  one  of  Pernambuco,  at  22a  per 
owt.,  for  Slarsciiles. 

Refined. — There  is  a  better  supply  of  goods,  and  the  market  has  been 
steady. 

Molasses. — St  Kitt's  has  sold  at  15s  Cd  per  cwt. 

Hum. — There  is  a  steady  demand  at  previous  rates  for  common  kinds 
of  West  India.  100  casks  JIauritiu3  have  sold  at  Is  4^d;  some 
Penaug  also,  at  Is  45d  per  proof  gallon.   Jamaica  continues  iirm. 

Cocoa. — Rather  lower  prices  have  again  boon  accepted,  and  there 
are  barge  supplies  offering  from  first  hands.  Of  3,833  bags  Trinidad, 
by  auction,  a  few  lots  sold  at  523  to  95s.  1,534  bags  Grenada  sold 
at  47s  to  523;  up  to  083  Cd  for  superior.  817  bags  Guayaquil  were 
bought  in  at  C53  per  cwt.  The  stock  has  increased,  29,000  packages, 
against  13,700  packages  at  tho  same  date  last  year. 

Coffee. — There  has  been  less  animation  in  the  demand  for  Ceylon. 
Rather  liberal  supplies  of  plantation  brought  forward  found  buyers  at 
prices  which  occasionally  showed  Gd  to  Is  decline :  good  to  fine,  84s  to 
90s  Gd ;  pale  and  mixed  to  middling,  7I3  to  81s.  2,084  casks  1,277 
barrels  and  bags  were  submitted  in  the  public  sales.  Native  is  quiet, 
and  rather  lower.  391  casks  3,44G  bags  only  partly  sold  :  bold,  70s  to 
70s  Gd ;  ordinary  to  fine  ordinary,  C2s  Gd  to  C83  Gd.  30  half-bales  llombay 
Jlocha  sold  at  9G3  to  1043.  7G  bales  Alexandria,  91s  to  93s  Gd.  248 
casks,  barrels,  and  bags  Jamaica,  Gls  Gd  to  8Gs  Gd ;  fine,  943  to  1253. 
118  bags  Singapore  p.art  sold  at  453  for  low  quality.  3,000  bags  Rio 
were  piirtly  sold  at  54s;  sea-damaged  and  repacked,  453.  711  biags 
Java  sold  at  55s  Gd  to  GSs  per  cwt,  chiefly  sea-damaged. 

Tea. — The  market  is  inactive,  but  the  importers  remain  finn.  Various 
public  sales  are  declared  for  the  enstdng  week.  At  the  Indian  sales, 
on  Tuesday  and  Wednesday,  4,45G  packages  were  offered,  of  which 
3,571  packages  were  "  without  reserve."  There  was  a  decline  in 
medium  Pekoe  and  Souchong  of  2d  per  lb  ;  but  some  fine  teas,  from 
Darjeeliug  and  Cachar,  realised  extreme  rates. 

Rice  continues  quiet.  Some  parcels  of  soft  grain  have  sold  at  easier 
rates,  including  Necraucie  Arracan  at  lis  Gd  ;  but  fine  Rangoon  is  firm, 
and  12s  Gd  paid  for  a  limited  quantity.  Tiiero  are  not  any  transactions 
reported  in  Bengal.  A  floating  cargo  of  Neciancie  Arracan  has  sold 
at  10s  Gd  per  cwt. 

UtroBTS  ana  DLiivEKiKS  of  Rice  to  May  25,  with  Stocks  on  hand. 

1867  1866  1565  1864 

Imported  tons        870    ...      5320    ...    22400     ...    24450 

Delivered  18880    ...    20000    ...    2-850    ...    30700 

Stock 11800     ...     18320    ...    85700    ...    39700 

Si'iCES. — The  public  sales  have  passed  off  without  any  material 
alteration  in  prices,  and  the  market  is  generally  quiet.  4,003  bags 
Penaug  black  popper,  partly  sold  at  2Jd  for  common  quality.  Singapore 
is  scarce.  205  bags  Singapore  white,  part  sold  at  5  jd.  Pimento  is 
firmer.  C31  bags  sold  chiefly  at  IJd  to  2d.  The  latter  price  paid  for 
good  by  private  contract.  8  cases  small  brown  nutmegs  were  bought 
in  above  the  value.  20  cases  mace  sold  steadily :  middling  to  good, 
23  3d  to  23  lid;  low.  Is  5d  per  lb.  200  bags  African  ginger  sold  at 
28s  Gd  to  29s.  210  cases  Cochin  wore  chiefly  bought  in  above  the 
value.  A  parcel  common  of  tho  new  crop,  sold  at  G7s  to  GSs,  being 
full  rates.  .Tamaica  is  in  demand,  and  in  some  instances  went  rather 
dearer.     233  barrels  low  to  good,  443  to  803  per  cwt. 

Saqo. — 2G8  bags  part  sold  at  153  Gd  to  IGs  per  cwt  for  bold  grain. 

Saltpetre. — The  market  continues  depressed ;  small  sales  of  Bengal 
have  been  made  on  easier  terms  :  refraction,  12J  to  C;^,  173  9d  to  183  3d 
per  cwt.     No  business  roportod  for  arrival 

lupoKTs  and  Deliveries  of  Saltpetrk  to  May  25,  with  Stocks  on  band 

1867.  1866.  ISCS.  1864. 

ImportI tOHS      3320    ...      30a0     ...      2130    ...      7090 

DeUvcries 6310    ...      4310    ...      4920    ...      6340 

8«>.:k 8740    ...      6820    ...      4.20    ...      8«)0 

Delivered  last  week,  279  tens. 
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Dbtbaltery  Goods. — Gumbier  haa  been  in  loss  demand,  at  ITs  9d 
to  188  6d  per  cwt.  Safllowcr  remains  quiet.  Siam  Sapan  wood  has  sold 
at  lUlOsto  12/ 10s  per  ton. 

Metals. — There  has  not  been  any  increase  of  activity  in  theee  mar- 
kets; rather  more  inquiry  prevails  for  foreign  tin,  8'jl  paid  on  the  spot, 
and  to  arrive,  85/  10s  to  88/.  English  is  nominally  as  before.  Spelter 
is  dull.  There  are  not  any  fresh  features  of  interest  to  notice  in  the 
iron  trade.  Scotch  pig  remains  inactive,  at  53a  6d  per  ton,  mixed 
numbers. 

Hemp. — Manilla  is  very  firm,  with  small  sales  at  late  rates.  Peters- 
burg firm  and  getting  scarce,  at  34/  10s  to  35/  10s  per  ton. 

Jute.-  There  has  been  a  more  active  market.  9,550  bales  by 
auction  on  Wednesday  chiefly  sold  at  10s  to  208  higher  prices; 
ordinary  to  fine,  15/  53  to  28/  ys  per  ton. 

Oils. — Olive  remains  dull,  with  pricoa  quite  nominal.  Common 
fish  oils  and  sperm  are  in  very  limited  demand.  Pale  seal  quoted  38/ 
per  tun.  Cocoa-nut  remains  quiet,  and  Cochin  has  been  oSored  for  cash 
upon  lower  terms.  The  market  for  palm  is  still  inactive.  Fine  Lagos 
offers  at  40/.  A  large  business  in  linseed  oil  for  America  has  caused 
the  price  to  advance  to  38/  on  the  spot,  and  the  supply  is  still  small. 
Rape  is  dearer,  owing  to  the  damage  to  the  continental  crops  by  the 
late  cold  weather.  English  brown,  30/  to  30/  5s ;  for  delivery  up  to 
April,  39/  per  ton.  Foreign  nominal.  Refined  also  is  the  same  as 
before. 

Linseed. — For  future  deliveries  the  transactions  have  been  very 
extensive.  A  large  cargo  of  Black  Sea,  per  steamer  nearly  due,  brought 
C28  delivered  U.K.,  and  numerous  cargoes  afloat,  shipping,  and  June- 
July  shipments  have  been  sold  at  61s  Cd  ;  for  Calcutta,  May-June,  C3s 
has  been  paid.  These  rates  are  extreme  compared  with  the  prices  at 
which  the  manufactured  articles  are  offered  for  the  periods  at  which 
they  are  likely  to  arrive. 

Petroleum. — American  refined  dull,  at  Is  2d  to  la  3d  per  gallon  on 
the  spot. 

Tallow. — The  market  for  foreign  continues  quiet.  Best  Petersburg 
on  the  spot,  or  for  early  deliveries,  43s  3d  to  433  6d ;  October  to  Decem- 
ber, 44s  3d  per  cwt. 

FABTicniARS  OF  TALLOW. — Monday,  May  27,  18G7. 

1864.  1865.  1886.  1867. 

ca-ka.  casks.  cask.i.  caskH. 

Stock  this  day 48,887     ...    31,732    ...    27,772     ...    21,143 

Delivered  last  week    989    ...      1,369    ...         678    ...         850 

Ditto  from  l-t  Jniie 74,258     ...    93,913     ...  102,173     ...    92,169 

Arrival  last  week 658     ...      6,113     ...      1,855    ...  130 

Ditto  from  1st  June 82.298    ...    80,623     ...     97,462    ...     84,987 

Price  or  Y.C 40s  9d    ...   40s  6d    ...  408  Od    ...   43s  3d 

Trice  of  Town 4l8  6d    ...   4l8  Gd    ...   45s  Od    ...    448  -"d 


POSTSCRIPT. 


FrIDAT  EVENIKG. 


Sugar. — There  was  a  good  demand  for  West  India  to-day  at  fully 
previous  rates,  and  the  market  closes  firmly.  Barbadoes,  by  auction, 
obtained  former  rates.  To-day's  business  amounts  to  2,375  casks, 
making  4,450  casks  for  the  week.  3,000  bags  Mauritins  sold  privately 
at  full  rates.  4,000  bags  unolayed  Manilla  at  28s  6d  to  28s  9d ;  8,000 
bags  clayed,  at  28s  Cd.  Two  floating  cargoes  of  Cuba,  for  the  United 
Kingdom,  at  21s  .and  21s  6d. 

OoFHEE. — 177  bags  native  Ceylon  were  bought  in.  264  casks  1,139 
barrels  and  bags  plantation  sold  at  former  rates.  295  bags  Costa  Rica,, 
part  sold,  at  68s  to  73s  per  cwt.  A  cargo  of  Rio  sold,  for  a  near  port,  at 
49s  per  cwt. 

Oil. — 620  casks  Sydney  cocoa-nut,  by  auction,  part  sold,  at  39s  6d  to 
ios  9d.     120  casks  Palm  were  bought  in  at  40s  per  cwt. 

Tallow. — 418  casks  Australian  sold  at  42s  3d  to  45s  6d  per  cwt. 
Other  kinds  unchanged. 


Metals. — Nothing  of  moment  has  occurred  this  week,  but  a  moderate 
business  has  been  transacted  in  copper,  but  chiefly  at  prices  below 
current  quotations.  Tin  keeps  very  steady,  with  consumers  buying 
sparely.  Spelter  is  firm,  with  fair  demand.  Lead  has  not  been  in 
much  request ;  at  the  same  time,  there  is  nothing  pressing  for  sale.  Tin 
plates  are  without  change. 
Tallow. — Official  mai-ket  letter  issued  this  evening : — 

•   d 

Town  tallow 44    3 

Fat  by  ditto   2    2 

Yellow  Russia  44    9 

Melton  stuff  34   0 

Rongh  ditto 18    3 

Greaves 18    0 

Good  dregs 6    0 


ADDITIONAL  NOTICES. 

Retined  Sugar. — The  homo  market  for  refined  sugar  continues  dull, 
with  no  material  alteration  to  note  as  respects  prices.  Dutch  crushed 
continues  firm,  but  little  doing. 

Greem  Fruit. — Market  for  oranges  not  so  good,  owing  to  bad  wea- 
ther of  late.  Some  parcels  Valencia,  Lisbon,  and  Sicily,  sold  by  Keeling 
and  Htmt,  at  public  sale,  went  at  easier  rates.  Lemons,  of  sound  con- 
dition and  good  quality,  in  demand.  More  business  doing  in  nuts  of  all 
kinds ;  sale  of  Para,  good,  the  trade  having  been  out  of  stock  for  some 
time ;  the  arrivals  of  the  new  crop  meet  with  a  ready  sale. 

Enoush  Wool. — A  little  more  inquiry  for  English  wools  ;  prices  the 
same. 

Colonial  Wool. — The  public  sales  continue  well  attended,  and 
prices  are  a  little  firmer  than  at  the  opening. 

Seeds. — There  has  been  some  improvement  in  the  seed   trade  the 
last  fortnight,  and  stocks  being  short,  prices  are  firmly  sustained ;  the 
cold  nights  have  checked  the  favourable  appearance  of   all  crops,  and 
farmers  are  anxious  about  the  future. 
Flax. — Market  steady. 

Hemp. — Market  firm,  and  a  large  business  recently  done ;  the  stock 
of  clean  is  most  unusually  low. 

Silk. — The  unfavourable  accounts  of  the  European  crops  last  week, 
caused  a  good  deal  of  business  in  fine  silks,  and  an  advance  of  6d  to  Is 
a  potmd,  but  w^ithin  the  last  day  or  two,  business  has  been  more  quiet. 

Tobacco. — During  the  past  week,  there  has  been  a  bettor  business 
done  in  all  descriptions  of  tobacco,  and  a  very  apparent  improvement, 
more  especially  in  North  American  growths,  the  trade  having  purchased 
more  freely  than  for  some  length  of  time,  with  an  evident  disposition  to 
hold  stock  in  anticipation  of  demand ;  f  rices  generally  rather  firmer, 
but  with  no  alteration  in  figures. 

Leather  and  Hides.— The  leather  market  has  not  shown  much 
activity  this  week,  but  the  demand  has  continued  at  about  an  average 
rate.  The  supplies  of  fresh  leather  at  Leadenhall  on  Tuesday  wore 
small,  but  for  the  most  part  equal  to  the  demand,  which  was  chiefly 
for  pnine  English  butts,  both  light  and  heavy,  light  EngUsh  bellies,  and 
beat  hght  calf  skins.     Prices  were  unaltered. 


METROPOLITAN  CATTLE  MARKET. 
Monday,  May  27. — The  total  imports  of  foreign   stock  into  London 
last  week  amounted  to  12,491  head.     In  the  corresponding  week  in  last 
year,   we  received  10,480;  in  1865,  16,463;  in  1864,  0,082;  in  1863, 
6,342;  in  1802,  2,791;  and  in  1861,  5,814  head. 

There  was  a  slight  falling-off  in  the  arrivals  of  English  beasts,  com- 
pared with  Monday  last.  For  all  breeds  the  demand  ruled  steady,  at 
prices  quite  equal  to  Monday  last.  The  best  Scots  and  crosses  sold  at 
5s  to  53  2d  per  8  lbs.  The  Scotch  beasts  were  in  prime  order.  From 
Norfolk,  Suffolk,  Essex,  and  Cambridgeshire  we  received  about  1,560 
Scots,  shorthorns,  and  crosses  ;  from  other  parts  of  England,  500  various 
breeds ;  and  from  Scotland  245  Scots  and  crosses.  There  was  a  large 
number  of  sheep  in  the  pens,  in,  for  the  most  part,  fair  average  condition. 
For  all  breeds  the  demand  was  in  a  sluggish  state,  and  in  some  instances 
the  quotations  were  a  shade  lower  than  last  week.  The  sale  for  lambs 
was  heavy,  at  depressed  currencies.  Calves  wore  in  fair  average  sup- 
ply and  sluggish  request  at  about  previous  rates,  viz.,  from  4s  4d  to 
5s  lOd  per  8  lbs.  Prime  small  pigs  were  the  turn  dearer,  but  large  hogs 
were  very  dull. 

SoppuEs  ON  Sale. 

May  28,  1866. 

Bzasts 3,971 

Sheep  and  Lambs 26,480 

Calves 106 

Pigs   4.50 

Thursday,  May  30. — There  are  a  few  more  beasts  than  on  Thursday 
last,  and  the  demand  is  smaller ;  prices  are  consequently  lower,  and 
=everal  remain  unsold.  There  are  also  a  few  more  sheep,  and  the  trade 
for  them  is  very  dull ;  they  cannot  all  be  sold,  althongh  prices  are 
lower.  It  is  very  difficult  to  make  Monday's  quotations  for  choice 
lambs  and  calves,  and  inferior  qualities  are  lower.  Beasts  at  market, 
540;  sheep  and  lambs,  10,900;  calves,  337;  pigs,  70. 


NEWGATE  AND  LEADENHALL. 

Per  8  lbs  by  the  carcase, 
d        8    d 


May  27,  1867. 

3,910 

32,250 

212 

360 


Inferior  beef  3 

Middling  ditto  ,  3 

Prime  large  ditto  4 

Prime  small  ditto 4 

Veal 4 


2  to  3    0 

5  3  10 
0        4    4 

6  4  8 
0  5  0 
Lamb,  5s  2d  to  6s  4d. 


•  d 
3    4 

s     d 
to  4    0 

.......    4    2 

4     6 

Prime  ditto 

_ 4    8 

3  10 

4  10 
4    4 

Large  pork 

3    0 

3     S 

COAL  MARKET. 
Friday,  May  31. — The  tone  of  the  market  to-day  was  firm,  at  last 
prices  tor  all  descriptions  of  coal. — Wallsend  Haswell,  19s — Hetton,  198 
— Original  Hartlepool,  19s — Tees,  18s  9d— Cassop,  188  3d — Gosforth, 
17s — Harton,  17s — Hetton  Lyons,  17s — East  Hartlepool,  18s  6d — West 
Hartley,  18s  6d— Holywell  Main,  17s;  Wylam  Moor,  173  3d.  Ships  at 
market,  25 ;  sold,  14 ;  gas  couti-acts,  8 — 22 ;  imsold,  3  ;  ships  at 
sea,  65. 


HOP  MARKET. 
Friday,  May  31. — There  is  a  steady  inquiry  for  most  kinds  of  hops ; 
but  the  business  doing  is  only  moderate,  as  most  of  the  factors  refuse 
to  sell,  except  on  higher  terms ;  Mid  and  East  Kent  pockets,  71  10s  to 
9/  9s ;  Weald  of  Kent,  7/  78  to  8/;  Sussex,  7/  to  7/  15s  ;  Yearlings,  5/ to 
6/  15s  ;  Olds,  2/  10s  to  4/  4s  per  cwt. 


POTATO  MARKETS. 
Borough   and  Spitalfields,  Friday,    May  31. — These  markets  are 
fairly   supplied   with   potatoes,    which   move   off  slowly,  as  follows  :— 
Yorkshire  fiukes,  124s  to  180s;  ditto.  Regents,  1209  to  145s  ;  Lincolna, 
1203  to  145s;  Scotch,  115s  to  165s;  Foreign,  105s  to  115s  per  ton. 


LIVEEPOOL    MARKETS. 


WOOL. 

fFROX  OUR  OWN  CORRESPONDENT.) 

Friday,  May  31. — There  is  some  slight  improvement  in  the  demand 
to  notice  this  week,  and  it  would,  no  doubt,  result  in  more  business,  if 
it  were  not  for  the  firmness  on  the  part  of  holders,  who  are  very  reluc- 
tant to  make  concessions  to  the  extent  buyers  endeavotir  to  obtain. 


CORN. 

(FROM  OCR  OWN  COnRESPONDKNT.) 

Friday,  May  31. — The  market  fairly  attended.  Wheat  and  flour  in 
limited  demand,  and  prices  are  in  favour  of  purchasers.  Oats  and 
oatmeal  without  change.  Beans  6d  per  quarter  lower.  Indian  com 
nil  of  sale,  and  3d  to  6d  per  quarter  cheaper.  Mixed  American,  39» 
to  39s  3d. 


Wakefield,  Friday,  M.iy  31.— With  fine  weather,  the  wheat  trade  ii 
quiet,  but  last  week's  rates  are  fully  supported.  In  other  articles,  n» 
change. 
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Tuesday,  Jlay  28. 
BANKRUPTS. 

E.  V.  Arbuckle,  lato  of  Charlton— W.  Bainbridgo,  Bridge  street, 
surgeon — G.  Blackmoro,  jun.,  Wharf  road,  clerk  to  a  lime  merchant— 
J.  B.  Crow,  Cecil  street — J.  A.  Denton,  Brighton,  wine  merchant— A. 
Dobson,  Miles  lane,  leather  merchant — W.  Edwards,  Upper  Norwood, 
wardrobe  dealer — W.  Everitt,  Poplar,  carpenter— S.  L.  Goodwin,  Bark- 
ing town,  clerk  to  a  fish  salesman — H.  Graham,  "Wardrobe  ten-ace,  tailor 
— Q.  Harris,  jun.,  Jewry  street,  wine  merchant — A.  J.  Keymer,  Ebury 
street,  and  Lewisham,  journeyman  baker — P.  Korn,  and  A.  Kurtz, 
Aldermanbury,  merchants — J.  W.  Lester,  Lower  Norwood,  doctor  of 
divinity — T.  Mason,  Hungerford  road,  cabinetmaker— W.  J.  Perry, 
Arlington  street,  cabdriver— W.  Potts,  Romford,  mercantile  clerk— G. 
Puddy,  Hammersmith,  bootmaker — H.  M.  Rowdon,  Nottingham  place, 
physician — T.  Simmons,  Redcross  street,  and  New  street,  printers' 
broker — W.  G.  Stanesby,  Goodman's  road,  licensed  victualler — F.  E. 
Stringer,  late  of  Milman's  row,  clerk  in  the  record  and  writ  clerk's 
oflSce — J.  Summers,  SaUsbury  terrace,  grocer — L.  H.  Taylor,  Erith, 
wheelwright— C.  Thorp,  Riley  street,  and  Croydon,  paperhanging 
manufacturer — E.  Thrower,  Pembroke  street,  bootmaker's  assistant — 
G.  Timms,  late  of  West  street,  dust  contractor — J.  Turner,  late  of 
Lewisham,  coal  merchant— R.  S.  Walker,  Warden  road,  journeyman 
upholsterer— C.  Willey,  Boxley  heath,  attorney's  clerk— ,7.  H.  Williams, 
Royal  Avenue  terrace,  surgeon— J.  Ainsworth,  Preston  and  Manchester, 
yam  agent— W.  Arnold,  Lincoln,  bootmaker— W.  M.  Athorton,  Man- 
chester, scrivener — R.  Bell,  Knottingley,  innkeeper — W.  Bland,  York, 
tailor — M.  A.  Branch,  Redruth — S.  Briggs,  Kingston-upon-Hull,  mer- 
chant's clerk— J.  Eurkhell,  Five  Crosses,  boerseller— S.  Clinton,  Wed- 
nesbm-y,  gasfitting  maker— J.  Clough,  Stockton,  tailor— B.  D.  Davis, 
Bedford,  butcher— W.  Elliott,  Hanley,  platelayer— H.  England,  Llango- 
noyd,  beer  retailer— A.  and  T.  Eve,  South  Kelsey,  farmers— T.  Frisby, 
Sandwich,  grocer — N.  Ganter,  West  Hartlepool,  watchmaker — R.  M. 
Ginders,  Birkenhead,  oil  merchant — ^R.  Grindrod,  Rochdale,  smalhvare 
dealer— R.  A.  Gunning,  Bristol,  ale  merchant — W.  T.  Han-ies,  near 
Saundersfoot,  ironfounder — H.  Havilaud,  late  of  Gloucester,  horse 
dealer— W.  Henderson,  Liverpool,  leather  factor— C.  Hibberd,  Sutton 
Mondeville,  stonemason — ,7.  W.  Hodson,  Cloudosley  terrace,  publisher — 
R.^  Jenkins,  Soughton,  engineer — J.  Jones,  Briton  Ferry,  builder — D. 
M'Gregor,  late  of  Gosport,  bumboatman — H.  Milburn,  Middlesborough, 
innkeeper— H.  Moore,  Child  Okeford  and  Wimbourno  Minster— I.  Peel, 
HaUfax,  manufacturing  chemist — J.  Phipps,  Cheltenham,  draper — P. 
Presant,  late  of  Norwich,  bricklayer — T.  Ragg,  West  Hartlepool,  inn- 
keeper—J.  Robbins,  Birmingham,  labourer — W.  Rogers,  Bassingham, 
butcher — H.  T.  Rylance,  and  J.  Forbes,  Prestwich,  colour  manuf ucturers 
— F.  Smith,  Birmingham,  pork  pie  maker — T.  Spittle,  Maindee,  account- 
ant—T.  Thomas,  Llautrissent,  licensed  victualler— G.  Turner,  Stockton, 
painter— A.  Wall,  Bradford,  wool  merchant— T.  Wharmby,  Disley, 
carder— S.  White,  late  of  Norwich,  ticket  writer— J.  Whitehead,  Bury, 
tailor— T.  Williamson,  South  Church,  coke  drawer— J.  Wilson,  Sheffield, 
millwright — R.  Womphroy,  Bedlington,  manager— E.  Woolstenhulme, 
and  H.  Nelson,  Oldham,  cotton  waste  dealers — W.  Wright,  Bloxwich, 
beerhouse  keeper — J.  York,  lato  of  Birmingham,  law  stationer. 
SCOTCH  SEQUESTRATIONS. 

T.  Forrest,  Greenock,  tea  merchant— A.  Burnett,  Branderburgh,  fish- 
curer — J.   Renham,    Glasgow,    insurance    agent — CoUedge    and    Ross, 


Edinburgh,  drapers — A.  Marshall,  Alva,  manufacturer — J.  Miller,  Glas- 
gow, commission  merchant— G.  Falconar,  St  Andrew's,  late  general 
superintendent  of  poor. 


GAZETTE  OF  LAST  NIGHT. 
BANKRUPTS. 

F.  Walker,  Mile  End  New  Town,  beer  retailer — L.  Harris,  Somers" 
Town,  greengrocer — W.  H.  Waters,  Moor  lane,  card  manufacturer — 
J.  Cooiwr,  Watlington,  grocer — W.  Cousins,  High  Wycombe,  fruiterer — 
J.  T.  Richards,  Hackney  road,  stationer — J.  J.  Jackson,  Bayswater,  com- 
mission agent — N.  C.  Hammond,  Gracechurch  street,  commission  agent 
— Z.  Cox,  Bletchington,  grocer — J.  L.  Jones,  Brackley,  clerk  in  holy 
or.lers — F.  G.  Smitii,  Howland  street — J.  Black,  New  North  road,  meat 
salesman — S.  Gates,  Crawley,  builder — G.  Langley,  Hayes,  beerhouse 
keeper — C.  Faulkner,  Woods  mews,  coachman — E.  Palmer  and  E. 
Palmer,  jun.,  Bartholomew  square,  carpenters — S.  Hart,  Tunbridge 
Wells,  machinist — J.  Askham,  Walworth  road — T.  Foster,  jun..  Rams- 
gate,  fisherman — C.  Sills,  Alexander  mews,  livery  stable  keeper — R.  Pear- 
son, Stratford,  gas  fitter^A.  J.  Fickling,  Leadenhall  street,  shipbroker — 
W.  H.  Colcock  and  C.  Miltoa,  Broadstaira,  millers— E.  JoUey,  East  Har- 
ling,  wine  merchant— C.  H.  Goodall,  Dalston,  manufacturer  of  fancy 
leather  goods— G.  S.  Tapsell,  Knockholt,  carpenter — W.  S.  Fisher, 
Carlisle  street,  cab  driver — C.  P.  Webb,  Gravosend,  auctioneer — C.  H. 
Clark,  Wandsworth,  plasterer — J.  Leach  and  H.  Hathaway,  Hatcham, 
paraffin  wax  refiners — W.  H.  Samuel,  Bow,  builder- P.  Miller,  Romford, 
licensed  victualler — J.  Bennington,  Elmswell,  grocer^H.  Minter,  Lam- 
beth, carman — E.  Lees,  Bromsgrove,  innkeeper — .7.  Martin,  Burton-on- 
Trent,  grocer — D.  Jones,  Aberyswith,  innkeeper — T.  Cook,  Northam, 
builder — J.  W.  Parsons,  Shaldon,  solicitor — C.  W.  Blake,  Crewkeme, 
veterinary  surgeon^.  Solomon,  Great  Grimsby,  clothier — J.  Watson, 
Kingston-upon-Hull,  cab  proprietor — G.  B.  Shaw,  Liverpool,  cotton 
broker — A.  Hartley,  Seafoi-th,  builder — William  Ashworth,  Rochdale, 
s'l'.are  broker — Benjamin  Robortshawe,  Burnley,  tinplate  worker — 
H.  J.  Ledger,  Hulme,  builder — 6.  A.  Brandt,  Newcastle-upon-Tyne, 
commission  agent — J.  Kesterton,  Erdington,  carpenter — W.  Johnson, 
Balsall  heath,  dealer  in  iron  bedsteads — T.  Owen,  Birmingham,  brass- 
founder — W.  Brown,  Birmingham — W.  Ball,  Birmingham,  pearl  worker 
— S.  P.  Wedgwood,  Everton— J.  Brown,  Felling  Shore,  Dm-ham,  grocer 
— C.  Colo,  Cirencester,  baker — W.  Langan,  Westbromwich,  beerhouse 
keeper — H.  Solomon,  Portsea,  Hants,  general  dealer — J.  Veale,  South- 
ampton, hair  dresser — B.  Price,  Dysertb,  farmer — J.  Hewerdine,  Seal- 
ford,  shoeing  smith — J.  G.  Lane,  Sheffield,  greengrocer — J.  Ashforth, 
Sheffield,  cutler — S.  Ruttcr,  Miinchester,  fruiterer — L.  Dunn,  Liverpool, 
shoe  maker— G.  Watson,  Manchester,  clerk — R.  Haj  es,  Nottingham, 
haberdasher — J.  Gillott,  Sneinton,  Nottingham,  framework  knitter — 
Richard  Clifton,  Nottingham,  clerk  —  William  Hunt,  Oxford,  pub- 
lican —  Henry  Burdon,  Bishop  Wearmouth,  Durham,  onamellcr  — 
R.  Potts,  Newcastle-upon-Tyne,  labourer — J.  Mm'phy,  Birkenhead, 
tailor — C.  Denuison,  Tranmere,  gi'eengrocer — W.  F.  Bubbings,  Kingston- 
upon-Hull,  wheelwright — H.  Simpson,  Birkenhead,  reporter — F.  Tysack, 
Bardsey,  groom — W.  Boddy,  Crowan,  grocer — G,  Evans,  Porthgolmon 
Llangwnadl,  f.irmer — S.  J.  Battison,  Ampthill,  upholsterer — S.  Page, 
Upper  Borkelc^  street,  coachman — W.  Bax,  Brighton,  clothier — F.  B. 
Egan,  Manchester,  theatre  proprietor. 

SCOTCH  SEQUESTRATIONS. 
L.   Leffmann,    Glasgow,    ship   broker — W.    Gemlo,    East    Milldens, 
miller — F.  Mackenzie,  Inverness,  spirit  dealer. 


OWciat    HaiHttag    gr«W<    Mttntnn, 


Amount 
expended 
per  last 
Report. 


cost 
Ofir  mite. 


Dividend  per  cent 


Firat  half   Second  half 
Year  1865.  1866.  IBCC. 


£ 

1,132,M3 
644,858 

4,3451882 
19,4-^4,488 

i,io6iooo 


28,123,000 

19,95"s'995 
2,873,332 
6,C65,8»3 

49,100,110 

22.1761346 
55.676,000 
16  648,038 
16100,100 
16,347,629 

796,744 
15,370,990 
696,520 
4,668,761 
29,1S6,869 
3,736,268 
1,301,814 
lS,630,2d8 


88  632,135 


2,890,808 
6,073,047 
19,724,671 
ZMi.OOl 
1,708,301 
1,430,580 
12i>,»41 
1,331,334 


11,351 

17,912 

82',311 
83,841 

17,460 


89  426 

45,166 
13.948 
14,442 
37,452 

56',028 
42.135 
61,874 
32,200 

140,804  i 

17,905 
62,483 
24,840 
982,900 
43,037 
10,484 
29,586 
25,813 


81,351< 


232,811 
22,661 
60,771 
26  850 
i7,116 
13,660 
12,624 
17,307 


£    s 

4  5 
9  16 

5  0 
5  0 
7     2 


4  16    0 
6     0     0 


6  0  0 

7  2  0 

4  15  0 
2  0  0 
2    0  0 

5  17  G 

6  12  6 
6  16  0 
6    0  0 


6  0 
2  6 
8  10 

7  0 
6  15 

2  7 
6  10 

3  0 
6  0 
6  12 

8  13  9 
8    0    0 

8  16  0 
6  0  0 
3  17     6 

3  10  0 
2  13    9 

9  10    0 

4  5  0 
6  0  0 
0  16    0 


£  a 
2  0 
6  0 
2  10 
2  6 
8  12 

2  "s 

2  10 


2  10 
2  10 

2  io 

1  0 

2  10 

3  7 
3  0 
2  0 
2  0 


3  0 
1     0 

4  16 
3  10 
3  0 
1  5 
8    0 


2  15 

2  10 

1  12 
8  15 
4    2 

3  0 

2  0 
18    9 

0  17     6 

4  10    0 

1  K,    0 

2  10    0 
0    6    0 


£     s  d 

2  10  0 

6     0  0 

2  10  0 

2  6  0 

3  6  0 


2     6 
2  15 


2  5 
0  10 

2  10 

3  7 
3  7 
2  0 
2    5 


3  0 
1  10 

4  10 
3  10 
3     2 

1  6 

2  16 


8     0 

2  16 

1  IS 

3  17 

4  10 

2  15 
2     0 

1  10    0 

1  IS    0 

5  0     0 

2  0  0 
2  10  0 
0  10    U 


N  ime  of  Railway 


lelfast  and  Northern  Counties ... 

Blyth  and  Tyne      

Bombay,  Bafoda,  &  Central  India, 

Bristol  and  £xeter 

Caledonian 

Detroit  and  Milwaukee     

Dublin  and  Droghoda      

East  Indian 

CJrand  Trunli  of  Canada 

Great  Easteni         

Great  Indian  Peninsula 

Great  Nortliern      

SreatNortli  of  Scotlana 

SreatSouthern  &  Western  (Irish, 

Sceat  Western        

Sreat  Westcin  of  Canada 

Lancashire  and  Yorkshire 

London  &  Ncrth-Weatern,  tc, .. 

London,  Brighton  &.  Soutn  Coast 

London  and  South-Western 

London,  Chatham,  and  Dover     \ 
Metropolitan  Ex.  ^  Branches/ 

London,  Tilbury,  and  Southend ... 

Manchcs.,  Sliertid,  &  Lincolnaliire 

Maryport  and  Carlisle      

Metropolitan  

Midland        

Mldlant!  Gt  Western  (Irish) 

Monmouthshire       

North  British  

'lorth-Eaptern — Berwick  „.         I 

Do.  York 

Do.  Leeds ...        «.        ,,,         l 

Do.  Carlisle         I 

Do.  Stockton  and  Darlin^on.  J 

North  London        .. 

y©rth  Statlordshire  , 

^outh-Eastern        ..         .,         .. 

^onth  Devon  ..        •«• 

rafrVale 

Ulster 

Vale  of  Clwyd        

Waterford  and  Limerick  .„        ... 


Week 

ondlug. 


1867 

May    24 

le 

Mar.  2S 
May    -.'0 

20 
2 

20 
Apr. 

2; 

Mav  -ja 
Ma'r.  17 
May    26 

18 

a 

20 


-RECEIPrs- 


Passengeri, 
parcels,  &c. 


1202 
44o 
3316 
4604 
12151 


I  d 

10  7 

0  0 

19  2 

6  4 

0  0 


1094 


2  10 

o"'o 


1413 
6795 
36821 


0     0 

3     7 
0     0 


26  17899 
26  5171.1 
26  24887 
20| 

13 


0  0 
0  0 
0     0 


9701    0    0 


10S7 

5746 

264 


0  0 
0  C 
0    0 


2708 

397 

11916 


3     1 
0    0 

0   e 


26 

26 

18  1.S983 

26!  3213 

IS 

lul  1474 

18      J 10 

17      667 


VlorchandlBe: 
minerals, 
cattle,  &c. 


Total 
ItoceiptQ- 


1215  9  2 
2381  0  0 
6970  4  10 
2708  16  10 
21913     0    0 


606  13     1 


2212  0  0 
4214  0  5 
;9230  0  0 


27721  0  0 
6i;482  0  0 
6086  0  0 


2417 
2(29 

9287 

7373 

34094 

79S7 

1099 

4S296 

25262 

34179 

46971 

88223 

3646 

11009 

76051 

15789 

45620 

118243 

:29972 

32846 


19 

0 

4 

3 

0 
•  0 
15  11 

0 

0 


Sams 
week 
1866 


2012 
2426 
,  10663 
2  7422 
3443' 
4821 
1769 
4511S 
26706 
40242 
40000 
36438 
3862 
9374 
8C160 
14431 
63762 
1-28924 
24942 
209;4 


1676  0  0   11276  0  0 


297  0  0   1SS4 


;42  ,5  0  0 
1087  0  0 


2725  3  4 
2441  0  0 
17275  0  0 


6399 
1241 


1590 
49 


20011  0 

1350  0 

4372  0 

61761  0 

5433  6 

2838  0 

29191  0 


74006  0  0 


4667  10  1 


8083 

24331  0 

4561  e 

6640  0 

3070  9 

169  0 

1233  0 


iiiai 

1666 
2668J 
1625 
4S36 
65016 
6143 
3lB' 
27790 


6341 
9070 
26162 
4514 
6370 
2398 
158 
1205 


per 
mile 

per 
*eek. 


24 

77 
80 
6a 
69 
42 
22 
42 
18 
48 

86 
16 
24 
68 
45 
113 
89 
89 
65 


SO 
81 
48 
920 
74 
20 
05 


60 


423 
30 
74 
41 

106 
29 
16 
16 


Miles 
open  In 


9'l 
36 

306 
134i 
673  J 
189 
75 

1131 
377 
709i 
852 
441 
2S7i 
41»i 

1311 
349i 
403 

1826 
336 
603 

ISS 

4S 

246 
28 

*l 

695 

260{ 

41 

746 


1229 


11 

268 
330 
llOJ 
63 
105i 
10 
77 


99f 

36 
306 
121} 
562i 
189 
75 

1129 

1377 
709} 
701i 
422 
233 
387} 

1280 
845 
403 

1296} 
293} 
SOD 

135} 

45 

246 
28 
41 

677} 

260} 

44 

717} 


UM 


11 

267 
319 

98 

63 
105} 

10 

77 


630 
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COMMERCIAL  TIMES. 

WeelUy  Price  Current. 

^JTTliP  pricfd  ill  tlic  followlnpr  lift  nre 
carefu'ly  nvi-eil  every  Kridfly  afternoon 
by  an  eminent  house  In  each  dcpaitment 

LONDON,  Friday  Evening. 
AflhCB— diitv  Tree  8 

Firsr  sort  Pot,  U.S.  p  cwt    0 

Montreal 33 

Flrnt  sort  TearJ,  U.8......    0 

Montreal 0 

Cocoa— duty  Id  per  lb 
W.  I.— Trinidii'.L.percwt  50 

Grenada  4B 

Guava()nit  65 

Brazil— I'ara 70 

Bahia  60 

Coffee— duty  3d  per  lb 
Jamaica,  good  middling  to 

fine per  crrt  84 

fine  ordiniiry  to  mid 6*! 

Mocha,  unparbled 70 

pood  to  fine 92 

Ceylon,  native,  g-ood  ord. 

to  fine  Ill 

ordln'r>' 48 

plantation,    ordinary  to 

fine  odinary  66 

fine  fine  ord.  to  mid....  74 

good  middli:ip  to  fine..  84 

Java,  &c.,  kw  ordinary  ...  38 

Old.  to  prood  ord 44 

fine  ordinary 68 

Madras  and  Tdlicherry  ...  60 
Malabar  and  Mysore,  good 

ordinary  C3 

fine  ord.  to  fine 66 

St  Domingo 44 

Brazil,  washed,  fine  ord.  to 

low  middling 68 

fine  and  fine  fine  ord 53 

good  ordinary    47 

ordinary  36 

Costa  Rica 56 

Cuba,PortoUicn&Laguir4i  54 
Drugs  and  Dyes— duty  free 
Aloes,  B;irI)adoes...p  cw tlOO    0  280 


d   B 

d 

0   0 

(. 

G  34 

C 

0   0 

€ 

0   0 

0 

0  BO 

0 

0  68 

0 

0  60 

0 

0  7.-. 

0 

0  M 

0 

0  105 

0 

0  83 

0 

0  85 

0 

0  120 

0 

0  7S 

0 

0  60 

0 

0  73 

6 

0  83 

0 

0  104 

0 

0  48 

0 

0  67 

0 

0  76 

0 

0  98 

0 

0   er, 

0  100 

0 


0    80    0 


Arpol,  Huloirna  .....' 70    0    _ 

Bark,  Pcinviiin,  palf.plb    12      2 

Qufrcitrot per  cwt    6    6      0 

Canipbor,  i.nretlned 140    0      0 

Caslol  oil,  food  palc.plb    0    6j    0  7} 

Saflron 36    0    39    0 

Cochineal 

Tcncriffe  per  lb    3    5      3    9 

Mexican  3    4      3    7 

Lac  Die— GocU  to  flue..    13      2    1 
Ti:j:meric 

BetiRal   per  cwt  24    0    25    0 

lladrab 17    0    24    0 

China    33    0    40    0 

Tekka  Jaiomca,  Cutch  25    0    4S    0 

Gainbicr  18    0    18    6 

Dyewoods-dutyfrce     £     s     £     a 
Brazil  Wood  ...per  too  70    0    CS    0 

Fustic,  Cuba 9    0    10    0 

JaiBaicu  6    0     7    0 

Logwood,  Campcachy...    8    0     8  10 

Jamaica  3  15      3  17 

Red  Sacsdebs  4    0     4    5 

Sapan  Wood 7    0    11    0 

Eggs  -  French  12o    4s  Cd    5s6d 

Fruit— CuKRAKTf,  duty  78  per  cwt 

I'atras,  new    26    0    31    0 

V<8tizzn so    0    35    0 

Island  24    0    31    0 

Gulf 26    0    36    0 

FlG8,  duty  78  per  cwt 

Tiirkev   ...|ier  c»  t  d  p  30 
Plums,  duty  7»  per  cwt 

French,  bottled 0    0 

German    0    0 

Baisins.  duty  7b  per  cwt 

Valencia,  new 28    0 

Muscatel 0    0 

Smyrna,  red  A  Cheenie  36    0 

Sultana 45    o 

Oraxces  a     d 

St  Michael,  Istqunlity, 

larpe  box 0    0 

Di'.  2nd  (juallij 0    0 

Valencia  ;;;i    o 

Li<bon  A  St  Lbe.i,  J  ch  31     0 

Sicily per  box  10    6 

Leuoks 

Mtcsina per  case  20    0 

Barcelona  nut!"... ^cr  bag  31    6 

Spanish   nuts ji  br  39    0 

Brazil  nuts 41    0 

Cdkernuts per  100  14    0 

riax— duty  free 

Ultra  K   pi  r  ton 

—    WFl-K  

8t  Petersburg,  l-.(-heed...  6) 

—  !i-h(ao...  44 

Egyplian.fovtdiested...    0 

—      native  ditto  ...    0 

Hemp— duty  Iroe 

Bl  I'irsbg,  clean,  per  ton  S4  10 

oulshot 0 

halt-ceali {} 

Riga,  Rhine 37 

Manilla 5-^ 

tast  Indian  Sulni 15 

China  gras? 0 

"'«'«  11  10 

leicctiuis 10    0 

cuuinsi   6    0 

Coir— Y.rn,  good  tl  Sue  35    0 

»'•'■  <o  f«;r jj  lu 

fibre 
Topo 


0 
80 


Hides— Ox  A  Cow,  pr  lb  s 

B.  A.  nudM.  Vid.  drv  0 

1)0  £  It  Grande,  saltil  0 

Brazil,  dry    0 

Drysa'tcd 0 

nrysjlted  Mauritius  ...  0 

Rio,  dry  Rio  Oranda  ...  0 

West  C.  ast  hides    0 

Cnpe,  salted 0 

Australian 0 

New  York 0 

East  India 0 


s 

d 

» 

Hi 

0 

6 

0 

6J 

0 

5j 

0 

5( 

0 

x\ 

0 

n 

() 

5 

0 

41 

0 

H 

1 

0 

0 

9 

10 

9 

Unk . 


.  BO    0 


45  0 

65  0 

s  d 

0  0 

0  0 

36  0 

34  0 

13  0 

23  0 

Si    0 

40  0 

43  C 

18  0 

£     » 

0  (.■ 

0  0 

64  0 

45  0 

0  0 

0  0 

SS  0 

0  0 

0  0 

0  0 

0  0 

21  0 

0  0 

24  10 

10  10 

6  5 

60  0 

33  0 

36  0 

30  10 

91 

Ki;>8,  Russia 0 

8.  America  Horsp,p  hide    5 
Indigo— duty  free 

Bengal per  lb    2    0      8    6 

Oudc  2    6      7    0 

Madras  16      4    4 

Kurp.ih 2    9      4     8 

Manilla 3    0      4    « 

Leather— per  lb 
Crophides...llOto451ba    0  llj    1    6 

do        r,n        65    1    4      18 

English  Butts  16        24    1    0      2    0 

do  2S        3B     1    3      2     7 

Foreign  Butts  16        25    0  11      1  10 

do  28        50    0  Hi    2    0 

Calf  Skins 28       85    1  10      2    7 

do  40        60    1     8      2    7 

do  80      100    1    3      1  11 

Drrssing  Hides  0  11      13 

Sliavfd        do      1    Oj    1    4 

Horae  Hides,  English...    0  11      13 

do    Spanish,  per  hide    6    0    17    6 

Kips,  Petersburg,  pr  lb    1    2      17 

do    East  India 0    "      110 

Metals— Copper  pr  ton  £    8      £8 
Siieating,  bolts,  it..  84    0    85    0 

Bottoms 89    0    90    0 

Old 70    0      0    0 

Tough  cake  79    0    80    0 

Best  select 81    0    82    0 

Iron,  per  ton  £    s      £    s 

Bars,  itc.,  British 6  l'>      7    0 

Nail  rods  7  10      7  16 

Hoops 8  15      9    0 

Siicets    9    0      9  10 

Pig,  No.  1,  Wales   ...    2  15      3    0 

Bars   5  15      0    0 

Rails  6     0      DO 

Pig,  No.  1,  Clyde 2  12      2  14 

Swedish 10    5    10  10 

Lead,  per  ton— Eng.pig  20    0    20    5 

sheet  20  10    20  15 

red  lead 21     6    21  10 

white  do 28    0     29  10 

patent  shot  23    5    23  10 

Spanish  pig 19  10    19  15 

Steel,  Swedish  in  kegs  16  10      0    0 

in  faggots 17  10      0    0 

Spelter,  for  per  ton  ...  21    5      0    0 
Ti.-« 
English  bhcks,  p  ton  89    0      0    0 

bars  in  barrels 90    0      0    0 

Refilled 92    0      0    0 

Banca 94    0      0    0 

St.  aits    85    0    85  10 

Tis  Platfs,  per  box        s    d     8     d 

Charcoal,  1  C   29    0    32    0 

Coke,        I  C    .......  24    0    26    0 

Oils-Fish  £     8      £      8 

Sperm  pertunll5    0      0    0 

Head  matter 0    0      0    0 

South  Sea 43    0      0    0 

Seal,  pale  38    0      0    0 

Cod 40    0      0    0 

East  India 36    0      0    0 

Olive,  Gallipoll 6J    0      0    0 

Sicily 69    0      «    0 

Palm per  ton  43    0      0    0 

Cocoa-i.ut 49  10    67    0 

Ra;  eseed,  pale  (foreign)  39    0      0    0 

Liniecd 38    0      0    0 

Black  Sea  p  qr  Ols  6d  C2s  Od 

Bombay 69    0      0    0 

Do  cake  (English)  p  ton  11    0    1110 

Do  Foreign    9    5     10  17 

Rape,       do       4     0      6    0 

Petroleum— per  tun 
Cruoe  Pennsylvania..  11  16      0    0 

Crude  Canadian  0    0      0    0 

Retined per  gnl    Is  2d    Oa  Od 

Provisions— Duty  free 
Butier-Watcr(ord;cwtlI48  OdllOs  Od 

(arlow  114    0  116    0 

Cor^,  4tlis,  new  102    0  104    0 

Limerick   0    0      0    0 

Fricsland  fresh    116    0      0     0 

American  new 0    0      0    0 

Jersey    112    0  124    0 

Bacon,  singed — Wuterf.  68    0    60    0 

Hamburg  0    0      0    0 

Ilnms— York    76    0    82    0 

Irish   76    0    82    0 

Laid— W  aierford  J;  Li- 
merick bland,  r 74    0      0    0 

Corkand  licifa-t  do..  0  0  0  0 
Firkin  and  keg  Irish..  0  0  0  0 
Aiiifiieaii  tic  Canadian  0  0  0  0 
Cask    do  do  0    0      0    0 

P  rk— Amcr.  &  Can.  p.b  90    0      0    0 
Beef— Amcr.&Can.  p.tc  98    0  112    0 

Cluese — Euiun 68    0    62    0 

Goiida 60    0    64    0 

Cantor  18    0    22    0 

American 76    0    80    0 

Rice— duty  free 

Can  liiia  percwt36    0    46    0 

Billgal,  wuitc 13    0    19    0 

—       cargj 11    0    14    0 

Miulr.as  11    0    14    0 

Arraian,  liangoon,  .tc.  10    0    12    A 

Java  1|)    0    2i    0 

Sago-duty  4Jd  per  cwt 

Pearl pui  cwt  16    0    21    0 

Saltpetre- 
Bengal     per  cwt  17  6    19  0 

Bouioay  aiiu  M,.dras  ...  14  0    18  0 

English,  r.  lined  22  6     23  0 

NiTBATS  OF  Soda li  13  u 


Seeds- 
Caraway prcwt  46 

Canary per  qr  60 

Clover,  red per  cwt  38 

white   66 

Coriander   18 

Linseed,  foreign,  per  qr  58 

Engiinh    60 

Mustard,  br pbush  16 

wlilt«    13 

Rape,  per  last  of  10  qrs.£3l 
Silk— <luty  free  8 

Surdah per  lb  28 

Cosfimbuzar  19 

Gonat  a  17 

Comercol'y 17 

China,  Tsatiee  24 

Taysaam 17 

Canton 20 

Thrown    0 

Raws— While  Novi 40 

Fossombrone 40 

Bologna  0 

Milan   86 

Organzines 

Piedmont,  22-24 42 

Do.        24-28 42 

Milan  .t  Bcrgaiii,18-20  44 
Do.  22-2  (  41 

Do.  21-28  41 

Do.  28-30  40 

Trams— Milan,  22  24  ...  40 
Do.  24-28   ...  40 

Brutias— Short  reel 0 

Patentdo 42 

Persiass 14 

Spices— Pepper,  duty  free 

Malabar,  &c per  lb    0 

Eastern   0 

White  0 

PlJlESTO,  duty  free 

mid  and  good  ...per  lb 
CisSAMOX,  duty  free 

Ceylon,  1,  2,  3    1 

Malabar  &  Tcllichcrry    1 
Cassia    Ligxea,    duty 

free per  cwtUO 

Clovps,  duty  free 
ArabL>yna    and    Ben- 

cooleti   per  lb    0 

Z.inzibar  and  B  ,urbon    0 
GlsGEK.  duty  free. 

£.  India,  cotp p  cwt  27 

Do  Cochin  &  Calicut  60 

African    28 

Mace,  duty  free. ..per  lb    1 
Nutmegs,  duty  free  p  lb    0  10      4 
SpIrltS^Rum,  duty  10s  2d  per  gaL 
Jamaica,  per  gaL,  "bonJ, 

15  to  25  OP   2    6      2 

30  to  35    —     8    0      8 

fine  marks  

Dtinerars,        proof 

Leeward  Island  —  

East  India  —  

Foreign  .—  

Brandy,  duty  10s  5d  p  tal 

Vintage 
Ist  brand 
In  hhds 


0 

0 
0 
0 
0 
0 
0 
0 
0 
0 
0 

3i 
2{ 
6i 


0  4{ 

0  3i 

1  6 


0    li    0    2 


<i 
H 

0  27 
0  UQ 
6  29 
0      S 


1     4 
C  3| 


y  10s  5d  p  tal 

lid  J  }«J;^ 


Geneva,  e  mmou 2 

Kine 2 

Cornsplriid,  pf  d.itypaid...  12 
Spirits  f.o.b.    Exporuition    2 

Malt  sfiirits,  duty  paid 12 

Sugar— Per  cwt— Duty  pa  d 
Brit isti  plantation —  Duty,  s 
grocery  yellDW    ...10/6  33 

refininir ?/ 9/7&10/o  28 

Fo:eij;n  Muscovado,  low  to 
fine  yel.  grocery...  10/G  33 
hvtogdieU...8/,9/7ilO/6  28 
Mauritius,  criatalised — 

Kos.  ibhU 11/3  S8 

13  a  14 lO/ti  36 

10  ii  12 —  33 

Syrups,  low  to  gdytL —   30 
Iwiu  tinebrown.H/,t9/7  25 
Bcngtil,Beuart8,  low  to  fine 

white  lUAi.tll/3  36 

Date,lwtoflheyly/7&10/t;  no 
vety      low     to     fine 

brown P/(.ttl/7  23 

Ptnany,  superior  yellow  t-i 
Sooa  white. ..lU/6A-Il/'>  36 
lwtolinejcIl..w.y/;.tiO/(i  31 
Iw  to  fine  brown. ..8/A9/7  i6 
Madras— 
crystali£edwhtell/3Jfcl2/  38 
low  to  fine  jelluw.iO/u  33 
Native,  low  biownt  .low 

yelK.w  8:&,iin  25 

Jafc'g.ry    ^/  23 

Siuui  unj    China,    low    to 
goou  white.. .lO/6JtlL3  36 
low  to  tine  yellow  and 

giey  y/7&lo/6  31 

blown    fcl/'£i'/7  23 

Manilla,  cUyed.coinmv^uto 

good    9/;  28 

Muscovado  8/  24 

Java— 
low  to  good  while  ...11/3  3S 
low  to  nne  >ehow  and 

grey  lo/ci  33 

Havuva,  wliile,  above  .No 

18 12/  41 

fluietie,  Nv».  15  k  18.1J/3  66 

yellow-,  1;;  a  l4.iij/6  ad 

—  10  all.—    33 

brown  7  Ji   9.  .9/7  29 

Bahia  Jc  Maroiin,  low  grey 

to  go^d  white 1U;U  32 

low  tu  fincbruwn...tV£y/7  2^ 
reininn,Paraiba,«bMuccio, 
low  to  good  whitf.lu'6  33 

yellow  y/7AlU/tt  3t> 

iow  to  finebroHu..tV<t^u/7  26 
Bettroot —       0 


0    29    0 


89 
'65 
30 

42 

87 

29 
25 


0     40    0 


30 


0    40    0 


0 

43 

u 

4U 

u 

37 

0 

31 

0 

31 

0 

36 

s 

31 

0 

36 

0 

32 

u 

29 

0 

0 

Refiiced— For  cuiisunipuoii  •  d 

Sto  lOlb  loves 0  0 

12  to  14  III  loaves  45  0 

Titlers,  22  to  24  lb 43  0 

Lumps,  45  lb  42  6 

Wet  crushed  38  0 

Pieces  30  0 

Bastard   27  0 

Treacle la  6 

For  export,  free  on  boa.d 

Turkey  loaves,  1  to  4  lb.    0  0 

6  lb  loaves   36  6 

loll)    do     86  0 

I    'b    do     0  0 

Titlers,  22  to  -.'8  ib 35  0 

Lumps,  40  to  46  lb 43  0 

Crushed   32  0 

Bastards 0  0 

Treacle 15  6 

Dutch,  refined,  f.o.b  in  Holland 

6  lb  loaves  37  0 

10  1b    do     3«  0 

Superfine  crushed 30  6 

No.  1,  crushed    28  9 

No.  2 27  0 

Belgian  lefliied,  f  o.b.  at  Antwerp 

8  to  10  lb  lo.ves 0  0 

Crushed,  1  29  6 

Tallow— Duty  free 

Town  Tallow per  cwt    0    0 

St  Petersburg,  1st  Y  C...  43    •'< 
Tar— Stockholm,  pr  bri...  14 

Arcbangfcl  „„  15 

Tea— duty  6d  per  Ib 

Congou .4 0 

Souchong 1 

Ning  Yong  and  Oolong    0  11 

Flowery  Pekoe, 0  10 

Oiangc  Pekoe 0  ilj 

Foo  Caow   1    2 

Caper,  Canton    0    9 

Foo  Chow   1    1 

Twankay,  common  0    7 

fdirtogood 0    9 

fine  to  Hyson  kind    ...    1    0 

Hyson,  skin 0    6 

Hyson 0  11 

Young  Hyson 0    7 

Imperial,  Canton 0    9 

fiuniiowder.  Canton 0  10      1 

J'lpin  13      1 

Timber  — Timber    and  jj 

Hewn  Wood— Dantzic  i' 

&  Mcmel  fir— per  load  60    0 

Riga  fir   60    0 

Swedish  fir 34    0 

Canada  red  tiine    66    0 

—  yeilowpine,large  60    0 

—  —        small  50    9 
N.Bniswk.&Can.Bd.pinc  SO 

Quebec  oak luo 

Baltic  oak  60 

African  oak    140 

Indian  teake  180 

W«iuscol  logs  IS  ft  each  65 


3 


0 
4« 

43 
0 
39 
3.3 
31 
18 

0 
37 

0 

0 
35 
41 
82 

0 
15 

0 

0 

31 

39 
iS 

0 
30 

0 

0 

14 

0 

1 
2 
2 
3 
2 
2 
2 
1 
0 


0  11 

1  1 

0  10 

3     6 

2  8 

3  0 


75 
66 
40 
95 
90 
65 
0  90 
0  125 
0  120 
0  200 
0  210 
0    95 


Deals  and  Sawn  and  Prepared  Wood 


Norway,  Peterbsgstand  £10  0    __     . 

bwedith  „    8  0    10  1ft 

Russian   10  10    14    0 

iniland    8  0    10    0 

Canada  1st  pine 16  10    20    0 

,  —       ■■'"d 11  10    13  10 

American  hpruce  8  5      9  10 

Dautzic  deck,  each  14s  0    288  0 

Staves 

Baltic,  per  mille £140  0  180    0 

Quebec,  per  standard  do.  85  0    90    C 

ToDacco— dyS/ploi.'ipct   8  d 

^larylaiid,   per  lb,    bond    0  5 

Virginia  leaf 0  7 

—  stlipt  0  7 

Kentucky  leaf  0  4 

—  sir.pt   0  6 

Negrolicad...dy48or4si>d    1  6 

Columbian  If.  dy 3s  &6pc    0  7| 

Havana 1  6 

—    cigars,  bd  duty  58    6  0 

Turpentine— Per  cwt 

American  Spirits,  wthcki  35    0    36    6 

French  do   35    0      0    0 

Rough 12    6      0    0 


■  d 
0  9 
0  11 
0 
0 
3 
« 
2 
0 


Wool— EXGLISU— Per  pack  of  240  lbs 


Fleeces  S.  uowii  hogs...£)G  10  17 
18 
18 
16 
17 


Halt-bred  hogs 17 

Kent  fleeces   17    0 

S.  IJwn  ewes  &  wthrs  15    0 

Leicester. o 16    0 

Sorts — Llothiiig,  picKlc.  IS    0 

Prime  16  10 

Choice 15  10 

Super  14    0 

Combing — Wttnr  mat  19    u 

Picklock  16    0 

Couiuioii 14    0 

Hog  matching  19  10 

PxKlock  matching...  16    0 

Sui>«r  do     ...  It    0 

Colonial —  s    d 

Australian — Lambs  ...    1    3 

acourcd,  &c 1    3 

Un.a^i.ed  0    8 

L.'Cks  anJ  pieces  ...    0    8 

bUpe  and  SKins  1     1 

Port  Philip — LaiULS-    1    4 

bcoured,  &c 1    4 

UiivMistied  0    9 

Locks  and  pieces  ...    I    0 
S.  Austiali.iu — Lambs    1    3 

Sc  ured.  &c 1     4 

Unwashed 0    7 

Lv.cks  and  pieces  ...    1    2 
V.  D.  Laud — LamoB...    1    5 

Scoured,  iiC 1     6 

Uiiwiuhed  U    8 

Locks  and  pieces  ...     1    2 
Cape G.llope— Fleeces    0  11 

Utmbs 0  11 

Scoured,  Sx- 1    V 

Unwuhed  ... 0    7 


19  10 
17     0 

16  0 

20  10 

17  0 


15 


1  10 

2  6 

0  :i 

1  6 

1  8 

2  4 
2  6 
1  3 
1  8 
1  10 
1  10 
1     I 

1  a 

2  2 
1  10 
1  0 
1  7 
1  lo 
1    V 

1  « 

V  10 
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STATEMENT 

Cf  Import*,  Exnortp.  »»■<  Home  CDniumption  of  the  'oUowfn  ir  articles  in  tiie 
21  wcelis  ending  May  25,  1867,  showing  the  Stock  on  May  23,  compared  with  tlie 
corresponding  period  of  18b6. 

FOB  THE  PORT  OP  LOUDON . 

Mr~  Of  those  artlclesdutyfree,  the  deliveries  for  Exportation  are  Included  nnder 
the  bead  Home  Consumption. 

EAST  AND  WEST  INDIAN  PRODUCE,  Ac. 

SUOAB. 


British 
Plantation. 

Westlndla.. 
Msaritiss ... 
Bengal  iPjr, 
Madras 

Imported.       1        Exported. 

Home  Conaump. 

tJtocK. 

1866 
tons 
40405 
16'81 
930 
5410 

1867 

tons 

37110 

5339 

781 

983 

18f6 

tens 

671 

1140 

225 

56 

1867 
tons 
736 
132 

48 

1866 
tons 
3.5416 
li'0.83 
1667 
2652 

1367 
tons 
36483 
36'!6 
3338 
3426 

46913 

1866 
tons 
17R36 
.    117.32 
4446 
10773 

1867 
tons 
16579 
6744 
1334 
9412 

Total  B.P. 

Foreign. 

8iam,.fec 

Cnba&HavJ 

Brazil 

P.  Rico.  &c 
Beetroot 

61924 

44113 

2092 

936 

298 
,M3 
127 
24 
44 

49838 

44793 

34070 

4448 
2258 
701 
1459 
4864 

4048 
8978 
1477 
2.-..55 
9782 

1452 

143 

70 
162 

2103 
2.>63 
SIO 
1.564 
8315 

70 '.e 
11758 
1443 
3317 
8410 

32144 

21731 

12934 

2014 

4943 

S179 

28897 
772(1 
2323 
40S7 
2111 

Total  Frgn 

13730 

26810 

3425 

1076 

15335 

44851 
89673 

45149 

Orand  Total. 

75651 

70953 

5517 

2012 

652.53 

79067 

79 -MO 

MOLASSES. 

Imported.       | 

Exported. 

Home  Consump. 

Stock. 

Westlndla 
Foreign  ... 

1866        1867 
tons        tons 
1.509         1520 
187           459 

1866    1     1807 

tons        tons 

345           524 

78             43 

1868 
tons 
1044 
18 

1867 

tons 

974 

249 

1866 
tons 

1869 
894 

1867 

tons 

621 

616 

Total ... 

1696         1979  1 

423  1         572 

105J 

1223 

2763  i    1277 

MELADO... 

30  1      ...       i 

... 

24 

20 

116   1      ... 

RUM. 


West  India.. 
East  India.., 
Foreign 

Vatted  

Total ... 


Imported. 


rils    I     eals 

11043(5    1170900 

13,5630  ,     95715 

81135  I     19215 

720675      738435 


Exported  and 
delivered    to  Vat' Home  Consump. 


pals  I  crals 
603720  ;  735975 
66880  j  79605 
97245  47205 
Exported. 
626005  ,  531340 


rals 

741913 

835 

1620 


eals 
830700 
27310 
22690  i 


Stock. 

enls        irals 
1643625  1580760 
154215    146323 
169750    199.350 


61065       46530       440415    501660 


B^Plantationi    :S826  i 
Foreign I      6556  I 


2011785    2021325    1391850    1414125      805455     927370      2398005  2428595 
COCOA  -Owta. 

2686~r~190357~i715l'^      8709  |     21405 
2238  


.<!S;83 
13078 


6793 
220S 


3613 


4163 


9937        18180 


Total...'     32.381        46361  I       S'ffS         4913        21643  i     21313   :     13636   }    39835 
COFFEE— Tons. 


West  India.. 

Ceylon 

East  India... 

Mocha   

Braill 

785 

10513 

898 

20 

1823 

439 

396 

10<i22 

1131 

175 
2431 

599 

222 
6930 

833 

30 

1120 

186 

164 
7515 

994 

68 

1812 

437 

176 

4S92 

807 

44 

140 

367 

185 

.5003 

1C.54 

88 

.341 

663 

7339 

451 

C608 

1338 

73 

2230 

004 

11324 

197 
7462 
1327 

160 
1307 

Other  Forgn 

737 

Total ... 

14493 

15651 

9350 

10950 

6526 

11180 

SICE    

1    tons 
1    6321 

tons 
870 

tons 

tons 

tons 
200O3 

tons 

18879 

tons     1 
19326  1 

tons 
11797 

PEPPEP.. 


tons    1 

tons 

tons 

to  IS 

tons 

tons 

tons 

tons 

White.- 

102 

283 

4 

... 

196 

193 

234 

431 

alack 

1842 

2610 

4»« 

... 

707 

8628 

3121 

3313 

pkirs 

plcca 

P«g« 

pkgs 

pkirs 

pkes 

pkes 

pkys 

NUTMEGS. 

392 

666 

411 

792 

2521 

2314 

Do.  Wild.. 

256 

... 

767 

CAS.  LIG... 

2354 

4(!55 

3639 

28*7 

4178 

2629 

CINNAMON 

4691 

3462 

... 

... 

3J27 

4099 

2114 

1S73 

bags 

bags 

bag* 

bags 

bacs 

bags 

bags 

sags 

PIMENTO.. 

6074 

31387 

... 

4168 

23153 

41886 

42112 

RAW  MATERIALS,  DYESTUFFS,  *c. 


COCHNEAL 

serons 
7493 

serons 
9618 

serons 

seroHs 

serons 

8244 

serons 
8S31 

serons  i 

4S34   1 

LAC  DYE... 

chests 

1386 

chests 
1614 

chests 

chests 

chests 

2027 

chests 

2399 

chests  ! 

4724   1 

LOGWOOD 
FUSTIC 

tons 

2603 
446 

tons 

4204 
520 

tona 

tons 

tons 
3183 
811 

tons 
6021 
672 

tons 

1019 
415 

tons 
2903 
190 


INDIGO. 

East  India.. 

1  chests 
1       9279 

chests 
6076 

cbasta 

chests 

chests 

8215 

chests 

8428 

chests 
16418 

chests 
13315 

Epanlth...... 

{  serous 
i       7957 

serous 
10315 

•econa     seroni 

serons 
6197 

■erons 
5.S64 

serons 
4137 

serons 
6531 

SALTPETRE. 

Nitrate    of 
Potass  ... 

tons 

3084 

tons 
3314 

looa 

tons 

tons 
4342 

tons 

6315 

tons 
6313 

I^ltrate    of 
Sod    

2363 

17:8 

2110          2632 

2239 

tons 

8736 


bales 

America  .. 

40 

nraiil   ...... 

269 

b.  lama,  Ac 

146780 

LiTerpo<  l,aii 

kmds  „» .. 

1788731 

Totsi  

1935820 

COTTO^. 

bales 
227 
323 

50438 

bales 
... 

bales 
... 

bale* 

4) 

311 

133136 

1361858 

833091 

362663 

864780 

1412845 

333091 

262663 

988167 

bales 
317 
137 

69761 

871920 
945035 


bales  bait  s 

...  i  19 

136  !  373 

49717  I  40543 

1005330   775840 


10551S3   814674 


Cfie  Kailluap  iHonUur_^ 

RAILWAY  CALLS  FOR  MAY. 

Amount  per  share. 

Date       Alrualy  Number 

due.  fnid.  Call.  of  Shares.      Amour.t 

£    8    d  £    s    d  £ 

Great  E.'istern  3  per  cent. 

dob-  mure  a'ock  1    ...  30    0    0    ...  30    0    0    ...  not  known. 

Wh  tehaven,  Cleator,  and 
Es  cmont    5  per  cent. 

lO'pref 1     ...    6    0    0    ...    3  10    0    ...  1,.509    ...        3  750 

Dlttu,  HiW  lui  C 1     ...     6    0    0     ...    2  10    0     ...         4,500     ...       11/250 


EPITOME    OF    RAILWAY    NEWS. 


Traffic  Receipts. — The  trafBc  receipts  of  railways  in  the  United 
Kingdom  amounted,  for  the  week  ending  18th  of  May,  on  12,792 
miles,  to  7-!8,831/,  and  for  the  corresponding  week  of  last  year,  on 
12,51G  miles,  to  76G,G23/,  showing  an  increase  of  27G  miles  and  a 
decrease  of  37,792i  The  gross  receipts  on  the  14  principal  railways 
amounted,  in  the  aggregate,  on  9,217  miles,  to  G08,093/,  and  for  the 
corresponding  week  of  186G,  on  9,054  miles,  to  G50,385/,  showing  an 
increase  of  193  miles  and  a  decrease  of  42,293/. 


RAILWA.'X  AND  MINING  SHARE  MARKETS. 
LONDON. 
MoxcAT,  May  27. — In  the  share  market  to-day  very  little  business 
was  transacted,  but  a  few  instances  of  improved  closing  prices  occurred 
in  banks  and  foreign  mines,  while  British  and  colonial  railways  were 
rather  weaker,  the  other  descriptions  showing  scarcely  any  alterations. 
Of  the  British  lines,  Great  Eastern  recovered  i  ;  North  British  declined 
IJ,  JIanchcster,  Sheffield,  and  Lincolnshire  a  further  ^,  Midland  a 
further  ^,  and  ditto  (Birmingham  and  Derby)  and  North-Eastern 
(Leeds)  1  each.  In  colonial,  Cape  Town  and  Dock  were  2J  lower,  and 
Great  Western  of  Canada  ^  lower.  Of  the  banks,  Consolidated  (new) 
and  London  and  Westminster  improved  ^  .and  i  respectively.  In 
miscellaneous.  Electric  and  International  improved  1,  Land  Securities 
J,  and  Viceroy  of  Egypt's  Loan  ^  ;  Royal  Mail  Steam  receded  1,  Ebbw 
Vale  I,  and  Peninsular  and  Oriental  a  further  ^  each. 

Tuesday,  ]\Iay  28. — In  the  share  market  to-day  the  variations  from 
yesterday's  closing  prices  indicated  a  partial  recovery  of  tone  in  British 
railways,  but  foreign  and  Canadian  were  rather  weaker.  Banks  were 
also  generally  well  maintained,  tho  other  descriptions  showing  no 
material  alteration.  Of  tho  British  lines,  Manchester,  ShelHeld,  and 
Lincolnshire  recovered  1,  and  Midland  ^ ;  Great  Northern,  ditto  (A 
stock),  and  Metropolitan  improved  1  cacli,  ditto  (Exteusion)  and  South- 
Eu-storn  J  each,  and  Brighton  and  North- Western  i  each  ;  and  Lanoas- 
shire  and  Yorkshire  receded  ^.  In  colonial.  Grand  Trunk  of  Canada 
declined  ^,  ditto  (1st  and  2d  preference)  1  each,  ditto  (4th  preference) 
.4,  and  Groat  Western  of  Canada  (shares)  a  further  ^.  In  foreign, 
Great  Luxemburg  improved  ^  ;  Sambre  and  Mouse  declined  jj,  Dutch - 
Rhenish  Jj,  and  Paris  and  Mediterranean  and  Atlantic  and  Great 
Wostern  (consolidated  bonds)  ^  each  ;  and  ditto  (debentures)  are  steady 
at  28  to  30.  In  mines,  Devon  Great  Consols  advanced  1.5,  Ghiverton  |, 
and  Ch  mtales  ^ ;  Stray  Park  declined  1 ;  and  United  Mexican  relapsed  ^. 

Wednesday,  May  29. — In  the  share  market  to-day  a  rather  better 
tone  appeared  in  the  British  and  colonial  railways,  as  well  as  in  banks 
and  iniricellanoous  shares;  mines  were  less  strong,  and  the  other  de- 
scriptions almost  unaltered.  Of  the  British  lines,  GreJit  Northern  (A 
stock)  and  Metropolitan  improved  a  further  1  each,  Great  Eastern  ^, 
South-Eastoi-n  a  further  J,  Great  Western  j^,  and  Brighton  ^.  In  colo- 
nial. Great  Western  of  Canada  (shares)  recovered  ^,  Cape  Town  and 
Dock  advanced  2J,  and  Great  Indian  Peninsula  (stock)  and  Great 
Southern  of  India  (5  per  cent.)  ^  each ;  Grand  Trunk  of  Canada  fur- 
ther declined  ^.  In  foreign,  Erie  shares  (paid  up)  and  Illinois  Central 
(shares)  were  each  j  better.  In  mines,  Providence  advanced  2 ;  Wheal 
Seton  receded  5,  Margaret  3,  East  Lovell  ^,  North  Wheal  Crof ty  ^,  Eas  c 
Basset  and  St  John  del  Roy  1  each,  and  Don  Podro  J. 

Thursday,  May  30. — -In  the  share  market  to  day,  this  was  the  pre- 
paration for  the  settlement  at  the  end  of  the  month,  and  the  majority  of 
the  transactions  were  for  the  account.  The  tendency  of  tho  alterations 
in  prices  was  towards  firmness  generally,  mines  being  the  only  excep- 
tion, but  in  British  railways  the  improvement  was  the  most  considerable. 
In  foreign,  Paris  and  Mediterranean  and  Pemambuco  were  each  ^ 
better,  and  Dutch  Rhenish,  Great  Luxembourg,  Namur  and  Liege 
(preference),  Lombardo- Venetian,  Erie  shares  (paid  up),  and  Illinois 
Central  (shares)  were  all  ^  higher.  In  mines,  Eist  Bassett  declined  2, 
and  Don  Pedro  improved  p  Of  the  banks,  London  and  Westminster 
went  up  14,  New  South  Wales  and  Land  Mortgage  of  India  (debentures) 
1  each,  and  Union  of  Londor,  City,  Imperial,  and  Chartered  of  India  X 
each ;  and  River  Plate  receded  1.  In  miscellaneous,  the  Viceroy  ot 
Egypt's  loan  improved  J,  Peninsular  and  Oriental  a  further  J  each. 
Oriental  Gas  (new),  Anglo-American  Telegraph,  and  Hudson's  Bay  ^ 
each,  and  General  Credit  a  further  ^,  and  Trust  and  Ujjper  Canada 
declined  ^,  and  East  India  Irrigation  and  Atlantic  Telegraph  ^  each. 

Friday,  May  31. — In  the  railway  market,  a  further  important  rise 
took  place,  although  the  best  prices  of  the  day  were  not  maintained. 
LDtdon,  Brighton,  and  South  Coast  stock  advanced  1|  per  cent.,  London 
and  Nortb-Western,  Midland,  and  Great  Northern  (original)  1,  Great 
Eastern,  Great  Northern  (A),  and  London,  Chatham,  and  Dover  i,  and 
Metropolitan  and  South-Eastem  J. 
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u  ii 

u 

Nc.  0 

i|  i  = 

Shares 

iJ  2-1 

or 
■Jtock. 

=  '/; 

^2 

Stock 

100 

100 

Stock 

100 

100 

Stock 

100 

100 

8801 

eo 

sr 

SM48 

so 

2; 

Stock 

100 

100 

Stock 

103 

100 

11000 

100 

100 

Stock 

100 

100 

Stock 

100 

IdO 

Stock 

100 

100 

Stock 

100 

100 

Stock 

100 

100 

Stock 

100 

100 

Stock 

100 

100 

Stock 

KiO 

100 

Stock 

100 

100 

Stxk 

100 

IDC 

3cock 

100 

100 

Stock 

100 

100 

Stock 

100 

100 

Stock 

100 

10) 

Stock 

100 

100 

Stock 

100 

100 

Stock 

100 

100 

Stock 

ino 

100 

Stock 

100 

100 

S»ck 

100 

100 

Stock 

100 

IOC 

46665 

20 

4 

Stock 

100 

100 

Stock 

100 

100 

2D000 

so 

50 

Stock 

100 

100 

Stock 

100 

100 

Stock 

100 

100 

<0937 

25    333s 

Stock 

100 

100 

Stock 

100 

100 

Stock 

100 

100 

24OJ0 

25 

25 

100«0 

25 

22 

Stock 

100 

100 

15000 

10 

5 

Stock 

100   100 

Stock 

100   100 

Stock 

100    100 

Stock 

100 

100 

Stock 

100 

100 

leooo 

20 

20 

stock 

100 

100 

28270 

10 

4 

ORDINARY  SHARES 

AND  STOCKS. 

Name  of  Company. 


Stocklioo 
ISOOOjlOO 


Stack 
Stock 
Stock 
Stock 
76S0 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
10»00 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 

Stock 

Stoci 

Stock 

Stock 
Stock 
Stock 
ytocK 

Stock 
Stock 
itock 
9tock 
Stock 
Stock 
Stock 
Slock 
Si.ck 

»tOCK 

Btoci 
btock 


100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
lOO 
100 
lOO 
100 
50 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


100 
100 
100 
100 

6| 
100 
,100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

6 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


100  ^100 
100   100 


Bristol  nml  Exeter 

C'alcdonlan  

Cambrifln 

Cork  and  Bandon  

Cornwall  

Dublin  and  Belfast  Junction 
Dundee,  Perth,  .fc  Abordn  June 
East  London,  Scrip  Certilicato.., 
Glasgow  and  South- Western  .. 
Great  Kastcrn,  Ordinal"  Stock. 

Do.  East  Ant'Iian  Stock 

Great  Nor'h  of  Scotland   

{Great  Northern  
Do.  A  Stock 
Do.  B  Stock 

Great  Sfiuthern  A  Western  (I) 
Grcnt  Western— Original 

Do.  Stonr  Valley  guar.  Stk  ... 

Do.  Soutli  Wales 

Do.  West  Midland — Oxford.. 

Do.  do.  Newport 

Lancashire  ana  Yorkshire 

London,  Brighton  A  South  Const 
London,  Chatham,  and  Dover... 

Do  Metropolitan  Ex,  A.... 
Ivondon  and  North-Westem. 
London  and  South-Westcrn. 
MaHches.,  Shef.,  it  Loncolnahirc 
Metropolitan 

Do.  Extension 

Metropolitan  District 

Do.  do  

Midland « 

Do.  Birminprhara  and  Derby... 
Midland  Gt.  Western  (Ireland). 
North  British 

Do.  Edinb.,  Perth,  .fe  Dundee. 
North  Eastern — Berwick 

Do.  G.  N.  E.  Purchase 

Do.  Leeds 

Do.  York  

Do.  Carlisle 

Do.  Stockton  and  Darlington. 

Do.  ISGO  and  1861  

North  London 

Do.  1866    

North  StalTordshirc 

North  and  S.-Western  Junction 

IShropshire  Union. 

South  Devon    

Suath  Eastern 

.Staines,  Wokinfjham,  &  Woking 
Taft  Vale  

Do.  C 

Waterford  and  Kilkenny  .... 
West  Cornwall    


PREFERENCE  SHARE.S. 

Bristol  and  Exeter 

Caledonian  IC/4J  percent 

Do  Scottish  N.E.,  Abcrdn  Stk 

Do  do  Midland  Stock 

Cork  and  Bandon  6i  per  cent... 
Dundee,  Perth,  &  AlDerd.  June. 
Glasgow  A:  S.-W.  guar  5.  p  cent 
Great  E.aatern,  E.  C.  Ext  No.  1 

Do.  No.  2 

Do.  6  per  cent  Preference 

Do.  East  Anglican  A,  5  p  cent 

Do.  B,  6  percent  Preference... 

Do.  C,  7  percent  Preference... 

Do.  No.  1,  6  per  cent  stock  ... 

Do.  Eastern  Union  4  p  c  guar. 

Do.  Norfolk  6  per  ct  Ext.  1846 

Do.  Great  Eaatem  6  p  ct  Pref. 
Great  Northern,  5  per  cent  

Do.  5  p  c  Kcdeem.  atlOpcpm 

Do.  4  j  per  cent  do  

Do.  5  pr  ct  do.  at  6  pr  ct  pm. 
Ot  South  Si  Wst.  (Ireland)  4  p 
Gt  West  (Bks,  .k  Hants  Ex)?  p 

Do.  Preference  4J  per  cent  ... 

Do.  Irredeemable  4  per  cent... 

Do.  6f  p  c  Kedm.  Preference.., 

Do.  Birmingham  guar.  Slock. 

Do.  Birmingham  Pref.  Stoca.. 

Do.  Chester  guarantee  Stock.. 

Do.  S  iier  cent  Pref.  Stock    ... 

Do.  6  per  cent  do    

Do.  S.  Wales  guar.  4  per  cent 

Do.  4i  per  cent  

Do,  6  per  cent 

DoW.M.— Oxf.  1st  gux  Slock 

Do.  2nd  guarantee  Stock 

Do.  Newport  6  per  cent  pref. 
redeemable  at  5  pr  cent  pm 

Do.  perpetual  6  p  c  preference 
opium  till  186li 

Do.  perpetual  6  per  cent  with 

option  till  1869 

Lancitshire  and  Yorkshire,  6pct 

Do.  6  per  cent  (E.  Lancashire 

Do  4i  pc(BlackbumPurcha«e) 

London  and  Blackwall,  4)  puSt 

I  .oiidon  and  Brighton,  &  percent 

guarantee  Stock  No.  1 

Do.  i  per  cent  do  No.  2. 

Do.  6per  cent  do 

Do.  5  per  oenl  do  So.k    

Do.  4j  per  cent  1858 

Do.  41  per  cent  do  1863 

Do.  7  i>  c«nt  Preference  Stock 

Do.  i  (er  ct  do.  (W.  E.  &C.P.) 

Do.4  per  cent  1859 

Londoti  Chatham  and  Dover... 
:Loii.  .t  N.-\V.,  Cm.  A  Nun.  6  p  i 

Do.  Bedford  and  Camhridge... 

Do.  Shrewsbury  ,t  Welshpool 


6 
66) 
71 

107" 
33 
5 

iis" 

114} 


91 

45i 


25} 

i9 
129 

60J 

18? 

10 
115 

70 

49 
1241 
llOJ 


113j 

8.i 


lOoi 

"mi 
95 


30 

115 

6 

69 
114i 

66 

48 

esi 

9 
152 

7 


76 

ine" 


108 

107j 

80 


105 


96 

95 

95 
126 
126 


474 

'si'" 


No.  of  1 1 
Shares  25 

Stock. 


StOCK 

Stock 
172500 
Stock 
62830 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
60872 
1800C 
D4oOO 

8000 
Stock 
68600 
Stock 
Stock 
Stock 
20000 

49.1 
14.012 
40000 
Stock 
Stock 
Stock 
Stock 


Stock 
2102 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
10160 
Stock 
Stock 
Stock 
Stock 
14000 
Stock 
Stock 


100 

100 

6 

too 

10 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

25 

25 

25 

25 

100 

20 

100 

100 

100 

10s 

lis 

10 

1(61 

ino 

100 

100 

100 


Stockjioo 


Slock 
Stock 
Stock 
Stock 
Stock 


100 
100 
100 
100 
100 
6.! 

Stock  100 

I686i    fO 
6391    50 

Stock 

Stock 

22800 

Stock 

Stock 

23935 

Stock 

Stock 

Stock 

Stock 

Stock 

Stock 

Stock 
4450 


Stock 

Stock 
S.oek 
Sloe: 
Stock 
Stoik 
Stock 
Stock 
Slock 
Stock 
Sti,  ck 


Stock 

5000(1 

60000 

15000 

Stock 

Stock 

Stock 

Slock 

Slock 

Stock 

Stock 

Stock 

Stock 

Stock 

Stock 

Sto-k 

Stock 

Stock 

Stock  1 100 

Stocklioo 

Stock,  100 

Stocklioo 

stockaoo 


100 
100 
6 
100 
5 
100 
100 
100 
100 
100 
100 
!00 
100 
100 
100 
10 
25 
25 
25 
100 
20 
100 
100 
100 
lOh 
10s 
10 
\IP„\ 
100 
100 
100 
100 


Name  of  Compazy. 


100 
100 
20 
20j 
10 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


23S7^ 
62525 
S  uc 


100 

110 
100 
100 
100 
100 
100 
100 

26 
100 
100 
100 
100 

60 
100 
100 
100 
100 
100 
100 
100 
100 
6i 
100 

60 

50 
100 
100 

25 
100 
100 
8 
100 
100 
100 
100 

;oo 

100 

100 

10 


100 
100 
12 
20) 
10 
100 
too 

100 
lot' 
100 
100 
1(10 
100 
100 
100 

100 

100 
100 
100 
100 

100 
100 
100 

1 00 

6 

4 

100 

100 


Ixjndon  A  S.-Westem,  Tpercen' 
Manch.,  Shef.,  and  Lincolnshire 

Do  ei 

Do.  3i  per  cent 

Do.  Redeemable  6  per  cent  .. 
Midland  Cons.  6  per  cent  Stock 

Do.  Con.  Bristol  &  Birm.  6pc 

Do.  41  per  cent  pref.  Stock  .. 

Do.  Lcices.  &  Hitch.  4  p  c  Stk 
North  British  

Do.  No.  2,  5  per  cent 

Do.  Edin.,  Perth,  &  Dun.  4  p  c 
N.  F.. — Consolidated  pref.  4  pr  ct 

Do.  4i  per  cent  redeemable . 

Do.  Berwk.,  G.N.E.  4  p  c  prof 

D.i.  York,  Hull  &  Selby  Pure 

Do.  Stcktn  &  Darin.,  A  5  p  ct 

Do.  B  6  per  cent 

Do.  C  6  per  cent 

Do.  W.irartlepoolIIarbour&R 

North  Stiiffordahire 

Scottish  N.  E.  3 J  pr  ct  pref.  Sick 

Do.  Aberdeen  guar.  6  per  cent 

Do.  7  per  cent  pref.  Stock 

South  Devon  Annidties  lOs 

Do.  Tavistock  Annuities,  lOs. 

Do.  Fixed  4i  per  cent 

Sth-East— (Readng  Ann.  llCi) 

Do.  41  per  cent    

Do.  Fixed  41  percent 

South  York.  &  R.  Dun,  4  p  c  gua. 
Waterford  and  Kilkenny .... 


I 


LINES  LEASED 
AT  FIXED  RENTALS. 
Birkenhead  

Do.  41  per  cent,  preference 

Buckinghamshire   

Chester  and  Holyhead  

Do.  61  per  cent    

Do.  6  per  cent 

Clydesdale  Junction  

East  Lincolnshire,  gua.  6  pr  cent 

Gloucester  and  Dean  Forest 

Gt  I'iastem,  Newm.  Ac.  5  pr  cent 

Do.  E.  U.,  Harwich  4  \ic  shares 

1)0.  Woodhridge  Ext.  4pr  cent 
G.  Western,  W.Midland,  Hereford 

Hull  and  Selby    

Lancaster  and  Carlisle 

London  and  Blackwall  

London  and  Chatham  41  prcenl 
London  and  Greenwich 

Do.  Preference 

London,  Tilbury,  and  Southend. 
Lowestoft,  guarantee  4  per  cent 

Do.  6  per  cent 

Manchester,  Buxton,  A  Matlock 

Midland  Bradford  

Northern  and  Eastern,  5  pr  cent 

D«.  6  per  cent 

North-Western  Aperp  pref  5  p  c 
Nctting,.tiGranth.  Hlwy.  A  CnaL 

Preston  and  Wyre 

Royston,  Hitchin,  and  Sl.epreth 
Shrewsbury  and  Hereford 

D  ..  do    

South  Staffordshire 

South  Yorkshire  and  Kiver  Dun 

Do  4  per  cent  guaranteed.,, 

Vale  of  Neath  

Victoria  Station,  Pimlico 

West  Cornwall 

Wilts  and  Somerset  

Wimbledon  and  Croydon. 

DEBENTURE  STOCKS. 

Great  Eastern , 

Great  Northern  

GtWatn— W.  Mid.— Oxf.  41  pc 

Lancashire  and  Yorkshire 

London,  Brighton  Ac 

London  and  North-Western 

London  and  South- Western 

Midland 

North  British,  E.  P.  and  D.  B.. 

.North  Eastern 

Scottish  Nofth-Eastern 

BRITISH  POSSESSIONS. 

Atlantic  and  St  Lawrence    

Bombay,  Bar.,  A  C.  India  guar. 

Do.  F.  Shares 

Buffalo  and  Lake  Huron 

Do  Preference 

Buffalo, Brant,  A  Goderich,  «  pc 
(^alcutta  A  Sth.  Eaat,  guar,  6  p  i 
Cape  Town  and  Dock  6  p  c  guar. 
Demtmra,  7  pr.  ct  perpet  pref. 
Eitstern  Bengal,  guar.  5  pr  cen 
East  Indian 

Do.  6  pr  cent  debentures,  187(, 

Do.  5  per  cent,  do.,  1870   ... 

Do.  5  per  cent  do.,  1866-71 ... 

Do.  6  per  cent  do.,  1870-75  ... 
Grand  Trunk  of  Canada  

Do.  First  Preference  Bonds... 

Do.  delerred 

Do.  Second  Preference  Bondr 

Do.  do.  deferred  

Do.  Third  Preference  Stock... 

D».  do-  deferred 

Do.  Fourth  Preference  Stock. 
Great  Indian  Peuin.  guar.  5  p  c^ 

Do.  do 

Do.  New   

lireat  Sth.  of  India  guar.  5  pr  ci 

Do  guaranteed  41  per  cent  ... 


1381 
1174 

8i 
621 

i'28i 
127 

93 

86 


91 
2S 
81 
31 
78} 
214 


9| 
9 

211 


871 


54 

117 

109 

93 

130 


90 

108 
2051 

824 


60 


89 
491 


107 
90 
41 
130 
130 
101 


97 
80 
90 
1721 
49 
"1 


774 

94 

921 


57 
103 
124 
4 
5| 
674 


52 
100 
103 
1091 
1014 
1001 
li7 
107 
181 
55 


44 


■M 

IIOI 

•I 

5| 

10^4 


No.  ot 
Shares 


Stock 


S^  eg. 

is  is 


169701 
62598 
Stock 
Stock 
60000 
Stock 
Stock 
Stock 
Slock 
Stock 

Stock 
Stock 


60000 
9000O 

42500 

37500 

60OO0 

75000 

25000 

60000(1 

100000 

llOlCi 

60000 

62500 

2669.'; 

KjOOO 

625000 

1500(1 

47.V00 

677500 

800000 

6O0OO 

81000 

170001 

10000(1 

750000 

1662.5(1 

134000 

40000 

26767 

2000(1 

800000 


8000 
2900 
1024 

612 
6144 
6000 
6000 
1906 
400C 

486 
12.'.0!- 
6000 
6908 
6000 
1024 
6000 

896 
9000 

400 

700 
6000 
6640 
1120 

612 
6138 

496 

920 
6000 
4200 

eooo 

1024 

8000 
400 
SI  2 
512 

1024 
896 

1000 


86000 
20000 
10000 
15000 
25000 
80000 
10000 
100000 

J6000 
26000 
iOOOO 
68000 
.UOOO 
10000 

I03S1 

100000 
611000 
3000P 
IOOOj 

100000 
12000 

120000 
11000 
48174 

10000 

SOOOu 
80VO 
75000 
46000 


201 

201 
100 
100 

10 
100 
100 
100 
100 
100 

20 
100 
100 


10 


201 
2)4 
100 
100 
3 
100 
100 
100 
100 
100 
15 
IOC 
100 


8f 
80 

1 
294 

8J 

6eis 

69s 

111 

66 

4 

144a 

40 

180, 

170s 

UOs 

13J 

41 

56} 

36} 

84s 

534 

2068 

1* 

62s 

18J 

85] 

9 

5 

n 

14 
11 
47i 

H 
16 

8 
681 


Name  of  Company. 


Great  Western  of  Canada,Sbare)i 

Do.  New  

Do.  6  per  cent  Bonds  1873 
Do.  61  per  cent  1877-8  .... 

Indian  Branch  (Limited)  .„., 

Madras  guaranteed  6  per  cent... 

Do.  4}  per  cent   ,,., 

Do.  41  per  cent 

Scinde  guaranteed  6  per  cent  .*. 

Do.  Delhi  do 

Do.  do 

Do.  Panjaub  do  »,. 

Do.  Indus  Steam  Flotilla  ..... 


161 


Lira. 


FOREIGN. 
Antwerp  and  Rotterdam 
Bahia  and  San  Francisco, 

guaranteed  7  per  cent 
Belgian  Eastern  Junction 
B.Ayres,G.Southern.  K  7  p  c  Llm 
Central  -Vrgentine,  guar.  7  pr  ct 
Dutch  Khenish   .... 

Do 

Eastern  of  France  . 
Great  Luxembourg. 

Do  Obllgationa  . 

Imperial  Mexican,  Limited 

Lenibcrg-Czernowitzg.g.7p.c.L. 
Namar  A  Liege  gua.  14f  per  ann 

Do.  guar.  6  per  cent  Pref. 

Northern  of  France 

N.  Rail,  of  Buenos  Ayres  g.  7  p  c 
Ottoman  (Smyrna  to  Aldin) 
Paris,  Lyons,  A  Mediterranean.. 
Paris  and  Orleans  . 
Recife  A  San  Francisco  (g.  7  pc) 
Sambre  and  Mouse 

Do.  51  per  cent  Preference 
San  Paulo,  Limited,  guar.  7  p  c 
S.  Austrian  A  Lombardo-Venetn 

Do.  Obligation    .« 

Southern  of  France , 

Turin  and  Savona 

West  Flanders 

Do.  51  per  cent.  Preference  .., 
Western  and  N.-W.  ot  France^ 

BRITISH  MINES. 

(Tiverton ••.. 

Clilford  .Vinalgamated  

Devon  Gt  Consols  (Tavistock) .. 
Eaat  Bassett  (Illogan) 

Eaot  Caradon  , 

East  Cam  Brea  , 

East  Grenville  

East  Lovell 

East  Wheal  Russell  (TavisWck) 
GramblerA  St  Aub>"n  (Gwennap) 

Great  I^axey,  Limited  

Great  Sontii  Tolgiis   ...„ 

Great  Wheal  Vor  (Hel«ton)..„.. 

Grenville 

Herod's-Foot    

Hingston  Downs 

Margaret  (Uny  Lelant) 

.Marke  Valley  

New  Seton 

North  Roskear 

North  Wheal  Bassett  (Illogaa)., 

North  Wheal  Crolty  

Providence  (Uny  lielant) 

Ssuth  Caradon  (St  Cleer) 

South  Condurrow  

South  Wheal  Frances  (lllogiin) 

Stray  Park   

Tin  Croft  „... 

Vigra  and  Clogau,  Limited 

West  Bassett  (Illogan) 

West  Caradon  (Liskeard) 

West  Cbiverton  

West  Wheal  Selon _..„.. 

Wheal  Bassett  (Illogan)   

Wheal  Bullcr  (Redruth) 

Wheal  Mary  Ann  (.Venhenlot).. 

Wheal  Seton 

Wheal  Trelawney  (Llskeard)  ... 


FOREIGN  MINES. 

Alamillos,  Limited 

Australian    

Brazilian  Land  ani  Mining  .. 

Cape  Copper 

Capula  Silver  

Chontales  Gold&SUver  Minlng.L 

Copiapo 

Don  Pedro,  N.  del  Key 

Dun  Mountain  Opper 

East  del  Rey 

Fortima 

General ■» 

Kapunda  ». » »•< 

Linares 

Liisitan'an 

Mariquita « 

M.  Aureos  Braz.  Gold  Mng.  Co. 

Panulcillo  Copper,  Limited , 

Pestareua  Goic,  Limited 

Pontgibaud  ».. 

Port  PhilUp „ „.. 

Royal  Cobre  Copper,  limited ... 

Scottish  Australian. ».. 

St  Jolm  del  Rey ~.- 

United  Mexican  .• — ««.. 

Vancouver  Coal - 

Washoe  Gold,  Limited  „ -.. 

Worthing « - 

Yerke  Peninsula,  Limited    

Vudanamutaua  ot  S.  Au^tralis. 
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■REST    BRUSSELS    CARPETINGS, 

D  HEAETH  RUGS,  Ac. 

We  are  now  sellina  n  fresh  lot  of  the  Best  Quality  of 
BRUSSKLS  CARPETINGS ;  some  of  them  lit  Ninb- 
PENCE,  and  others  at  One  Shilling  per  yard  under 
former  prices,  ami  HEARTa-BUGS  to  correspond. 

REPS  and  DAMASKS  for  Curtains,  and  CABINET 
FURNITURE  for  houses  and  offlces,  are  of  excellent 
value  and  warrsinted- 

CHARLE1  MEEKING  and  Co..  141  and  142  Holbom 
hill.  Comer  of  Brooke  street,  near  Funiival's  inn. 
Close  at  2  o'clock  on  Saturdays. 

ANTLES    AND    CLOAKS- 


M 


36  HOLBORN  HILL,  \s  now  opened  for  the  sale  of 
our  new  stock  of  MaMTLES  and  CLOAKS,  con- 
sisting of  Velvet,  Velveteen,  Glacd,  and  Gros^rain 
Mantles,  Opera  Cloaks  in  great  var.ety,  and  Tweed 
and  Cloth  Cloaks  in  every  style  and  finish,  all  of 
which  we  strongly  recommend  for  excellence  in  pattern, 
quality,  and  cheipness. 

CHARLES  MEEKING  and  CO.,  36  Holborn  hil!, 
near  Fetter  lane. 

TNTERNATIUNAL  EXHIBITION.— 

1  Visitors  tc  Paris  will  find  at  Messrs  NICOLL'S 
establisliments— either  at  114  to  120  Regent  street;  22 
Comhill,  London  ;  10  ftt  osley  street,  Manctiester ;  or  50 
Bjtd  street,  Liverpool— superior  DRESS  for  immediate 
use,  or  made  to  measure  at  a  few  hours'  notice. 

For  Gentlemen,  Messrs  Nicoll  haveprppared  a  new 
material — the  Imperial  Cloth,  which  will  be  tound  the 
most  agreeable  wear  during  the  summer  in  Paris;  also 
they  have  a  paletot  of  a  new  design,  possessing  the 
advantages  as  their  original  paletot,  namely,  that  it  can 
b«  worn  with  or  without  an  under  coat,  having  the  ap- 
pearance of  an  easy-fitting  surtout. 

For  Young  Gentlemen,  Messrs  NicoU  have  further 
improved  and  leeistered  another  speciality  for  their 
celebrated  Dress  for  Boys,  the  Knickerbocker. 

For  Ladies,  Messrs  NicoU  have  registered  a  cloak  or 
coat.  The  novelty  consists  in  the  manner  of  fixing  a 
cape  to  a  cloak  by  an  ornamental  trimming,  by  which 
they  can  be  worn  together  or  separately.  The  cape, 
when  used  with  the  cloak,  forms  a  cover  or  h^^od  for 
tlie  head-dress,  making  an  elegant  and  useful  cloak  for 
travelling. 

For  the  convenience  of   foreign  visitors  and  their 
patrons,    Messrs  Nicoll  have    now    ready    their  New 
Fabrics  and  Garments  for  the  next  winter  season. 
Messrs  NicoU's  Current  List  of  Prices. 
For  Gentlemen. 
jC    s    d 

Evening  dress  coats 2  12    6 

Hurtout  frock  do.  3    3    0 

Trousers 15    0 

Jackets. 

New  imperial  coats 15    0 

New  paletot  of  waterproof 

tweed  15    0 

For  Young  Gentlemen. 

Highland  costume    2    2    0 

Knickerbocker  dress    110 

Jacket,  vest,   and  trouser 

suits 2    2    0      2  12  6 

Overcoats,  trouseis,  &c.,  are  charged  in  proportion  to 

size. 

For  Ladies. 

Riding  habiU  3    3  0 

Pantalon  de  cbasse 110 

Travelling  dress,  jacket,  and 

sliirt 2  12  6 

New  registered  cloak 2    6  6 

V'aterproof  tweed  cloaks...    110 

IL  J.  and  D  Nico  1,  tailors  to  the  Queen,  Royal 
Family,  anri  tlie  Courts  of  liurope. 


£    8  d 

£     8  d 

3    3  0 

3  13  6 

3  13  6 

4    4  0 

I  11  6 

1  15  G 

Morn.  Cts 

Frock. 

1  11  6 

1  18  6 

1  11  6 

2    2  0 

5     5  0 

8    8  0 

2    2  0 

3    3  0 

pmc 


4    4  0 
1  11  G 


3    3  0 
2  12  G 


3    3  0 


4    4  0 
2  17  0 


C  ARS  ONS' 
ANTI-CORROSION    PAINT. 

Patronised  by 
The  British,  Indian,  and  Colonial  Governments, 
6,000  of  the  Nobility  and  Gentry, 
Railway  and  Canal  Companies, 
CoUeries,  Iron  Masters,  ice. 

It  is  extensively  used  for  all  kinds  of 

Out-Door  Work, 

And  is  proved,  after  a  test  of  70  years,  to  surpass  any 
other  paint. 

CARSONS'    PAINT 

Is  especially  applicable  to 
Iron  Roofing,  Park  Fencing,  Farm  and  other  Buildings, 
Bridges,     Hurdling,     Farm     Implemeu's,     Carts     and 
Wag  >n8.  Gates,  &a,  &c.,  and  all  exposed  work,   and 
where  adapted  a 

Saving  of  more  than  50  per  cent. 

may  in  the  end  be  safely  reckoned  upon,  as  n'>t  only  is 
it  cheaper  in  the  first  place  when  purchasing,  but  lasts 
twice  as  long  as  any  other  paint,  and 

Can  be  laid  on  by  unskilled  labocr. 


White,  or  light  stone  ■ 

Bath  stone  

Cream  colour 

Light  Portland  stone 

Portland  stono  

Buff 

Oak  colour ) 

Lead  colour y 


Per 
cwt. 


26s 


l»er 
cwt. 
Bright,  or  dark  red...  1 

Chocolate I 

Purpie  brown V   26s 

Bronze  green | 

Black    J 

Bright  green 

De^pgieen >  ,„ 

Blue.  '    *-** 


;} 


Prepared  Oil  Mixture  for  the  Anti-Corrosion. 
Oils,  Turpeuilne,  Varnishes,  Brushes,  Ac. 

CARSONS'     PAINT 

F  jR  Pdblic  Ediuces,  Mansions,  Vjlla», 
and  every  kind  of   Uiiclc,  Stono,  Compo,  Ac,   is  un- 
rivalled, and  il  is  the  only  paint  that  will  elTectually 
resist  the  r^ys  of  the  sun  upon 

CONSERVATORIES,     GREENHOUSES,     FRAMES. 

3  CWT  free  to  all  stations  in  England   and  Wales,  and 

most  ports  of  Ireland  and  Scotland. 

Patterns  and  Tt:8ti[i:onials  sent  [.oat  free. 

WALTER  CARSON  AXD   SONS, 

La  Belle  Savauge  JTard, 

ludoate  iiilu  london,  e.g. 

(Tlirco  doors  East  of  Railway  Viaduct.)     No     agents 


E'S  SOLIDIFIED 

(Patented). 


GLYCERINE 


The  ni^west  and  best  Toilet  Soap  wears  well,  gives  a 
rich  and  frajjrant  lather,  is  entirely  free  from  cocoa- 
nut  oil  or  excess  of  alkalis,  and  contains  half  Its 
weight  of  Price's  distilled  glycerine. 

Sold  in  4d  and  6d  tablets. 

PRICE'S  PATENT  CANDLE  COMPANY  (Limited), 

Belmont  Works.  Battersea. 

36s  WARD'S  PALE  SHEEEY.  36s 

Fit  for  a  Gentleman's  Tab  e. 

BOTTLES  AND  CASES  INCLUDED. 

Post  Orders  on  Chapel  street,  S.W. 

QHARLES  WARD   AND    SON, 

(Established  upwards  of    a  Century.) 
MAYFAIR,    W.,    LONDON. 

36s  WARD'S  PALE  SHERRY.  %8 
FINAHAN'S    LL    WHISKY. 

IV  —DUBLIN  EXHIBITION,  ISG.?.— This  celebrated 
old  Irish  Whisky  gained  the  Dublin  Prize  Medal.  It 
it  pnre,  mild,  mellow,  delicious,  and  very  wholesome. 
Sold  in  bottle?,  3s  8d,  at  the  retail  houses  in  London ;  by 
the  agents  In  the  principal  towns  in  England  ;  or  whole- 
sale at  8  Great  Windmill  street,  London,  W.  Observe 
the  red  seal,  pink  label,  and  oork  branded  "  Kinahan's 
LL  Whisky." 

A  LLSOPF'S     PALE     OR    BITTER 

rL  ALE.— Messrs  S.  ALLSOPP  and  SONS  beg  to 
inform  the  Trade,  (hat  they  are  now  reffisterinff  orders 
for  their  SEASON-BREWED  PALE  ALE,  in  Casks  of 
18  Gallons  and  upwards,  at  the  Brewery,  Burton- 
on-Trent,  andat  the  Branch  Establishments, 

Messrs  ALLSOPP  and  SONS  take  the  opportunity  o( 
announcing  to  private  families  that  their  Ales,  so  strongly 
recommended  by  the  medical  profession,  may  be  pro- 
cured in  DrauE-ht  and  Bottles,  genuine,  from  all  the 
most  reaoectable  Wine  nnd  Beer  Merchants  and  Licensed 
Victuallers,    on    "  AIXSOPP'S  PALE  ALE"  being 

gr>POtfinv  n«l(*>H  for 

THE     SMOKER'S    BONBON 

X  effectually  removes  the  Taste  and  Smell  of  Tobacco 
from  the  Mouth  and  Breafh,  and  renders  smoking 
agreeable  and  safe.  It  is  v^ry  pleasant  and  whole- 
some. Prepared  by  a  patent  process,  from  the  recipe 
of  an  eminent  physician,  by  SCHOOLING  and  CO., 
wholesale  confei  tioners,  Bethnal  green,  London,  in 
Sixpenny  and  Shilling  boxes:  po-t  free,  7  and  14 
stamps. — Sold  by  chemists,  tobacconists.  Ac. 


STARCH  MANUFACTURERS  TO 
H.  R.  H.  THE  PRINCESS  OF  WALES. 

rjLEN  FIELD      STARCH, 

\J  Awarded  the  PRIZE  MEDAL,  1862.  This  nn- 
rivalled  Starch  is  USED  in  tha  ROY'AL  LAUNDRV, 
and  Pronounced  by  Her  Majesty's  Laundress  to 
be  the  FINEST  STARCH  SHE  EVEH  USED. 
HER  MAJESTY'S  LACE  DRESSER  declares  It  to  b» 
the  BEST  SHE  HAS  TRIED,  and  the  above  Award, 
bv  some  of  the  most  Eminent  Scientific  Men  of  the  Age, 
CONFIRMS  ITS  SUPEUlOaiTY. 
WOTHERSPOON  and  CO..  Olaaerw  and  London. 


>ERRY 


EDUCATION      IN      GERMANY,— 

111  ANGLO-GERMAN  ESTABLISHMENT,  Bonn- 
on-the-Rhine,  founded  in  1847. — Herr  THOMAS  prej  ares 
Young  Gentlemen  for  tlie  Army,  Navy,  Civil  ser.'ica, 
and  Mercantile  pursuits.  German  and  French  only  are 
spoken  in  the  establishment,  where  the  Pupils  enjoy  all 
the  comforts  of  an  English  hume.  The  higliest  re- 
ferences given. — For  particulars,  apply  to  the  Director. 
THEOiJOKE  THOMAS.  Banmschule  AUiSe.  Bonn. 

CPECIAL    PRIVATE  TUITION.— A 

kJ  CLERGYMAN,  of  long  experience  and  success  in 
tuition,  assisted  by  tutors  and  professors  of  proved 
ability,  receives  into  his  family  a  limited  number  of  the 
Si.ns  of  gentlemen,  to  prepare  for  *he  Universities,  the 
learnfd  professions,  Army  and  Na\'j-,  and  the  Home 
and  Indian  Civd  Services.  Home  comforts,  combined 
with  sound  moral  and  intellectual  training,  guaranteed. 
Every  facility  is  afforded  to  pupils  to  secure  succesi  in 
their  public  examinations.  Thuae  backward  in  their 
examinations  would  have  peculiar  advantages.— 
Address  M.A  ,  Ormonde  villa,  Carahalion  iiill,  S. 

CDUCATION.— ONE  YEAR'S  GOOD 

XJ  Schooling  at  Harrow,  N.W.  (close  to  the  station). 
— A  ftw  Vacancies. — Parents  anxious  to  give  their 
BOYS,  before  they  put  th -m  into  anv  business,  a 
year's  FINISHING  INSTRUCTION,  in  a  highly- 
recommended  boarding  school,  of  limited  nnmher,  near 
town,  tu  be  perfected  (even  if  backwara)  in  penman- 
ship, commercial  and  polite  correspondence,  arithmetic, 
bookkeeping  (or  mathematics  and  drawing),  French 
conversationally,  and  gentlemanly  manners,  are 
invited  to  address  the  Principal.  Younger  boys, 
to  be  prepared  for  public  schools,  the  professions, 
and  competitive  examinations,  are  received  for  a  longer 
period.  As  about  one-third  of  tlie  pupils  usually  con- 
sist of  those  who  wiih  to  reap  the  advantages  of  thfe 
system  of  "one  year's  finishing  instruction,"  vacancies 
consequently  occur  thrve  or  four  timea  in  the  year,  and 
it  is  therefore  desirable  to  apply  as  early  as  possible. 
Dry  playground,  with  a  gynmdsium,  and  a  splendid 
cricket  field  close  to  the  house,  which  latter  is  replete 
in  all  its  appointments.  Highest  references  as 
to  liberal  board,  kind  treatment,  excellent  healtli,  and 
tirst-clas^  progres-  of  the  pupils.  The  Principal  has  m 
all  cases,  when  requested  by  the  parents,  been  able  to 
provide  tor  his  pupils  situations,  comniencing  with  a 
fair  salary  Tei  ins  from  entry  50  pmneaa  undtr  1-',  35 
guineas  under  14,  and  40  guineas  pec  annum  under  15 
years  of  ai:e.  lOs  for  laundress,  5s  fur  books  and 
stationery,  rind  for  tuition  of  dancing,  drilling,  singing, 
and  brass  band  instruments,  6s  per  quarter,  are  the  only 
extras  —Address  Dr  Vellfer*?,  Harrow,  N.W. 


AND     CO.'S 
BOSTONITE 


PATENT 


TABLETS  AND  SLATES. 


PATENT  BOSTONITE  0 

3  TABLET. 

BOSTONITE  0 

6        Do. 

BOSTONITE  1 

0        Do. 

PATENT  BOSTONITE  0 

6  SLATE 

BOSTONITE  1 

0      Do. 

BOSTONITE  1 

6      Do. 

BOSTONITE  2 

0      Do. 

BOSTONITE  2 

6      Do. 

PATENT  BOSTONITE  0 

6  BOOK  SL. 

BOSTONITE  1 

0            Do. 

BOSTONITE  1 

G            Do. 

Sold  by  all  Stationers. 
Wholesale,  PERRY  and  CO.,  37  Red  Lion  square 
and  3  Cheapside,  London. 


IF    YOU    TRAVEL 

Visit 

T)USSEY,    SMITH,    AND    CO- 

\J  483  New  Oxford  street,  W.C. 

FOK 

PORTMANTEAUS,  TRUNKS,  AND  BAGS, 

the  excellent  quality  and  low  price  of  whose  manufac* 

tures  are  well  known. 
FIELD,  MARINE,  AND  OPERA  GLASSES 
Imported  direct  from  Continental  makers  of  high  repute, 

30  per  cent,  below  the  usual  retail  prices. 

Catalogues  free  by  post,  fully  priced,  with  nearly  100 

Illustrations. 

fHUBB'S    PATENT    SAFES— 

\J      the  most  secure  against  Fire  and  Thieves. 

CHUBB'S  PATENT  DETECTOR  LOCKS  of  all 
sizes,  and  for  everj'  purpose — Street-door  Latches  with 
small  and  neat  Keys — Cash,  Deed,  Paper,  and  Writing 
Boxes,  al  fitted  with  the  Detector  Locks— Iron  Doors 
(or  Strong  Rooms. 

Illustrated  Price  List,  gratis,  and  post  free. 

CHUBB  <fc  SON,  67  St  Paul's  churchyard,  London; 
28  Lord  street,  Liverpool;  68  Cross  street  Manchester 
and  Wolverhampton. 

BY  ROYAL  COMMAND. 
METALLIC  PEN  MAKER  TO  THE  QUEEN. 

T  0  S  E  P  H    ~G  I  L  L  0  T  T 

fj  respectfully  directs  the  attention  of  the  Commer- 
cial Public,  and  of  all  who  use  Steel  Pens,  to  the  incom- 
parable excellence  of  his  product!  ns,  which,  for  quality 
of  material,  easy  action,  and  great  durabUity,  will 
ensure  universal  preference.  They  can  be  obtained 
retail  of  ever>-  dealer  in  the  world ;  wholesale  at  the 
Works,  Graham  street,  Birmingham;  91  John  street, 
New  York ;  and  37  Gracechurch  street,  London. 


CAUCE.— LEA  AND   PERfllNS' 

VJ  WORCESTERSHIRE  SAUCE. 

Thi»  delicious  condiment,  pronounced  by  counoitseurs 

"the  onli  goo»  sauck,'* 

Is  prepared  solely  by  Lea  and  Perrinh*. 

The  public  are  laspectfuUy  cautioned  against  worthless 

Imitations,  and  should  see  that  Lea  and  Perrins'  names 

»re  on  wrapper,  label,  bottle,  and  stopper. 

Ask  for  LEA  AND  PERRINS'  SAUCE. 
%*  Sold  wholesale  and  for  export  by  the  Proprietors 
Worcester;    Messrs    Crosse    and    Blackwell;    Messrs 
Barclay  and  Sons,  London;  &c.,  .be. ,  and  by  Grocers 
and  Oilmen  univerially. 


HECISION     OF     CHARACTER.— 

iJ     See  EcosoHT  op  Lr'F..— ("  My  Library,"  Vol.  L) 

INDECISION See     Economy     of    Life.— ("My 

Libr.iry,"  Vol.  I.) 

SECB.ET  OF  SUCCESS  IN  LIFE.— See  EcosoKT 
or  LiFH. — ("  My  Library,"  Vol.  I.) 

RUDOLPHE,  the  Young  Aspirant— See  Patieki 
Boys. —  ("My  Library,"  Vol.11.) 

PATIENCE  IS  GENIUS.— See  Patiest  Bots.— 
{'  My  Library,"  Vol.  IL) 

'•'  My  Library '  will  be  a  boon  to  the  risbig  genera- 
tion. 

Sixpenny  Volumes. 
Ward,  Lock,  and  Tyler,  Fleet  street 

PRACTICAL     OBSERVATIONS 

X      ontheCAUSFS  and  TREATMENT  of  CURVA- 
1   1  URES  of  the  SPINE.    Third  edition,  price  Ss. 

AND 

Just  published,  second  edition,  price  la  Bd, 

CASES  and  OBSERVATIONS  illustrative  of  the 
beneficial  results  which  may  be  obtained  by  close  en- 
tion  and  perseverance,  in  some  ot  the  most  UTipromising 
instances  of  Spinal  Deformity  ;  with  numerous  Engrav- 
ings. By  SAMUELHARE.  F.R.C.S..  *c. 

-'Mr  Hare  is,  we  think,  a  sound  ana  successtul  prac* 
tioner.'  — Medical  CtucuLAR. 

"We  unhesitatingly  commend  this  work  as  atratbftt 
and  trustworthy  statement  of  the  power  of  scientific 
surgery  and  medicine  over  some  of  the  most  grievous 
hindrances  to  human  activity  and  industry." — Medical 
Gazktik. 

'*The  author  has  had  much  success  in  his  plan  ot 
treatment,  and  we  are  of  opinion  that  the  principles  on 
which  he  acts,  in  the  treatment  of  these  atlucUous,  are 
correct." — Lakcet. 

"Mr  Hare  may  take  credit  to  himself  tor  having 
effected  much  good  in  the  treatment  ot  the  sed  ia- 
ecribed." — Bkitisu  Mei>ical  Jouunau 

London  :  John  Churchill ;  ar^  ma"  be  had  of  all 
booksellers. 
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•RANK     OF     SCOTLAND.— 

D  LONnON  OFFICE. 

Notice  i«   licroliy    Bivfn,   thnt  the  rate  of  Inlcrc«t 

allowed  on  <lono«l  «  with  tlin  Kank  of  Scotlnnrlat  ,hi« 

office,  will  bo  One,  and  a  Half  P-r  cent,  from  this  date 

oiitll  further  nolle...  T.  F.  SANDEMAN,  Affent. 

11  OldJBroad  sir  ct.  KC^ ^ 

THE^    STANDARD      BANK      OF 

i  BRITISH  SOUTH  AFRICA  (Limited). 

Pu^icrlbed  capital S.Sld.inO 

ralJ-up  canltal 487,,)i0 

Niimhcr  of  Shnreholdern.  617. 
AIlowH  IntercBt  at  the  rate  of  £4  10s  per  cent,  per 
annum  for  sums  deposited  for  one  year  certain.    Ra-es 
for  other  periods  may  bo  known  on  application  at  the 
Head  oiHc*.  ,     .      .. 

The    Bank    is    also    prepared     to    transact   every 
dcserlption  of  banking  business  with  the  South  African 
colonies. 
Head  office,  101  Cannon  street.  London,  EC. 

W.  F.  8EARLE.  Rccretan-. 


THE  IMPERIAL  OTTOMAN  BANK, 

1  CONSTANTINOPLE. 

(Capital  £4.0.'iO,000,  paid-up  «2,(12.5,000) 
Branches  at  Smyrna  Bcyrotit,  and  Salonica,  and  Aeen- 
cies  at  Galaiz,  B  jcharest,  Larnaca  (Cyprus),  Paris, 
and  London. 
The  London  Agei.cy  reeclvcs  money  on  deposit  for 
fixed  periods  at  rates  to  be  agreed  upon.      It  eranfa 
credita  on  Constantinople,  Smyrna,  Beyrout,  S.ilonica, 
Galatz,  Bucharest,  and  Larnaca;  purchases   or  collects 
bills  drawn  on  tho?e  places,  and  undertakes  the  nf  potia- 
tlon  of  all  Turkish  Government  Securities  and  the  col- 
lection of  the  coupoBS. 

The  Lonaon  Apcncy  will  also  execute  orders  throueh 
the  Branches  of  the  Imperial  Ottoman  liank  at  Salonica 
and  Smyrna  for  thepnrchaso  of  produce,  such  as  Cotton, 
Wool,  Silk,  Madder  roots  Valonea,  Opium,  Grain,  *c. 

Terms  may  be  ascertained  on  application  at  the  ofHcet 
of  the  London  Agency,  No.  4  Bankhuildings,  Lothbury. 
It.  A.  BRKNAN.  Manairer. 

B  A  JS  Jv 


t 


UK    1    K    JN     1    A    L 
CORPORATION, 
Incorporated  by  Roynl  Charter,  SOth  Au(f.,  1S51. 
Paid-up  capital.  £1.500,000;  reserved  fund,  £441,000. 
CoiRT  OF  Directors. 
Chairman— Harry  George  Gordon,  Esq. 
DKi'DTy-CHAiRMAS— William  Scott  Biniiy,  Esq. 
James  BIyth,  Esq.  I  Aleitander  Mackenzie,  Esq 

Duncan  James  Kay,  Esq.      Lostock  Robert  Reid,  Esq. 
John  Binny  Key,  Esq.  1  James  Walker,  Esq. 

Charles  J.  F.  Stuart,  Esq.,  Chief  Manager. 
Bankkrs. 
The  Bank  of  England. 
The  Union  Bank  of  Loniion. 
The  Corporation  grant    Drafts,  and    neffotlato  or 
collect  Bills  payable    at  Bombay,  Calcutta,  Madraf, 
Pondichorry,     Ceylon,     Hongkong,    Shanghai,    Yoko- 
hama, Singapore,  Mauritius,  Melbourne,  and  Sydney, 
on    terras    wh'ch    may     be     ascertained    at     their 
office.     They    also   issue    Clircular    Notes    for    the 
use    of  Travellers   Vy    the    Overland    ttoute.      They 
undertake    the    agency    of    parties  connected     with 
India,    the    purchase  and  Bale  of  Indian   Securities, 
Ihe  safe  eustody  of  Indian  Government  Paper,  the  re- 
ceipt of  Interest,  Dividends,  Pay,  Pensions,  Ac.,  and 
the  effecting  ot  Remlttancei  between  the  above-named 
dependencies. 

They  aleo  receive  Deposits  of  £100  and  upwards,  re- 
payable at  10  diiys'  notice,  and  also  for  longer  periods, 
■  e  terms  for  which  may  be  ascertained  oq  application 
their  onice. 
Olhce  hour* ,  10  to  3 .  Saturdays,  10  to  3, 
ThrPHdr-ppdip  fitrpi*»t,  Lfl'^doil,  1867. 

UAJSK  UF  iSEW   SOUTH  WALblS. 

1>  Established  1817. 

iBCorporated  by  Act  of  the  Colonial  Legislature  In  1850, 

and  conlirmcd  by  Her  M.njesty  in  Council 

Capital,  £1,000.000.     Reserve  Fund    £333,333. 

Bead  OrncE— SYDNEY.  NEW  SOUTH  WALES. 

The  Board  of  Directors  S^ant  Letters  of  Credit,  pay- 
able on  demand,  and  BiU^  of  Exchange  at  Three  and 
Thirty  Days'  sight,  on  the  ^Undermentioned  Establiah- 
menta  of  the  Corporation. 

Branches. 
NEW  SOUTH  WALES. 
MaltlsRd.  Windsor,  Wagga  Wagga. 

Newcaatle.  Adelong.  WeUingtou, 

Albury.  Gundagai.  Camden. 

Bathurst.  Orange.  Grafton. 

Mudgee.  Richmond.  Glen  Innes. 

Tamworth.  Penrith.  Burrowii. 

Dentliquin.  Goulboum.  Sofala. 

VICTORIA. 
Mclb&urne.  Beech  worth,  Creawick, 

GeeloDg.  Anvrat  Linton. 

Kyneton.  Maldon.  Echaca. 

Castlemaiuc.  Wangarratta.  Mauslield. 

BalUrat.  ChlUeru  Agency 

Staa^/iurst.  Inplewood. 

QUEENSLAND. 
Briibane.  |  Rockhampton.      I  Bowel- 

Ipswich.  \  Toowoomba.         1  Tuwnsville. 

AVarwick. 
NEW  ZEALAND. 
Auckland..  |  Chrlstchurcb.        |  Wanganui 

Wellington,  I  Dunedin.  I  Nelson. 

Lyttelton.  |  InvercargUl.  |  Hokitika 

And  also  on  the  Commercial  Bank  of  Van  Dlemen'i 
Land  at  HoUari  Town  and  Launccston, 

The  Directors  also  negotiate  approved  Bills  of  Ex- 
change, and  send  them  fur  coltectiou,  dr.iwn  ou  any  of 
the  Australian,  and  New  Zealand  Colunles. 

The  Koyal    Bsnk  of    Scotland,  Smckey's  Banking 
Company  the  Manchester  and  Liverpool  District  B  mtt, 
UieNoitn  and  b'outh  Wales  fBank,  Birailngham  Joint 
^k  Bank  (Limited),  and  the  National  Bank  tn  ire- 
~<*  authorised  to  graat^  Credits  on  this  Bank  at 
^MtabUshments  in  Austraua  and  New  Zea- 
^-^Kotiate  bills  drawn  ou  these  Colonies. 
^>Bdon  Boaro, 
/      JOUN  cURRIEt  Secretarr. 
^street.  Lmdon. 

/ 


"DANK    OF    CALIFORNIA.  — THE 

D    ORIENTAL   BANK    CORPOKATION  are  pre- 
pared to  Issue  Drafts  atslfht  on  the  Bank  of  California, 
San  Francisco,  the  terms  for  which  may  be  ascertained 
at  their  office. 
Threadneedle  street.  April.  1867. 

UNGLISH,    SCOTTISH,   AND 

Cj  AUSTRALIAN  CHARTERF.n  bank  Capltll 
oald  nn,  foon.nfio.  i.fttkrs  of  CREDIT  on  the 
branches  at  Adelaide,  Melliourne,  and  Sydney,  arc 
lihAKrEIJ  cfl  the  most  favouraole  terms.  Bills  on 
the  Australian  Colonies  negotiated  and  sent  for  co'lec- 
tlon.  Deposits  rocslved  at  rates  and  for  periods  which 
may  be  learned  on  Inquiry  at  the  office. 

Letters  of  credit  may  als-)  he  obtained  at  the  Na- 
tional Provincial  Bank  of  England,  Bishopsgatc  street. 
—By  order  ot  the  Court. 

HENRY  MOULES,  gacretary. 

7»  ComhlU,  E.C. 

THE  BANK  OF  BRITISH  NORTH 

1  AMERICA— Incorporated  by  Royal  Charter; 
I'ald-up  Captal,  One  Million  Sterling— GRANTS 
LETTERS  of  CREDIT  on  its  Branches  In  Canada, 
Nova  Scotia,  and  New  Brunswick:  on  Its  Branch  in 
Victoria,  Vancouver's  Island  :  and  its  Agents  In  New 
York  and  San  Francisco,  payable  on  presentation,  free 
of  charge. 

Also  purchases  or  forwards  for  collec'lon  Bills  on 
America  and  Coupons  for  dividends  on  American  Stocks, 
and  undertakes  the  purchase  an  i  sale  of  stock  and  other 
money  business  In  the  British  provinces  and  the  United 
States.— By  order  of  the  Court, 

C.  M'NAB,  Secretary. 

124  Blshopsgate  street.  Within,  E.C. 


POMMERCIAL   BANKING 

V  COMPANY  of  SYDNEY,  NEW  SOUTH  WALES. 

Incorporated  by  Act  of  the  Colonial  Legislature,  18  i8. 

London  Office,  No.  33  Comhill. 

Paid-up  Capital,  £400,000. 

Reserve  and  Undivided  Profits,  £117,808. 

London  Roard. 

Richard  CaryDangar, Esq.  |  Ja  »ie?  Anidel  Youl,  Esq. 

Nathaniel  Cork,  Esq. 

Letters  of  Credit  and  Bills  of  Exchange  are  drawn 

by  the  London  office  on   Sydney,    and  the  followirg 

branches  in  New  South  Wales,  viz.,  Albury,  Armidale, 

Balhurst,    Berrima,     Bombala,     Bourke,     Burangong, 

Carcoar,  Cooma,  Dubbo,  Goulbarn,  Gunnedah.  Inverell, 

Kempsey,  Kiama,  Maitland,   Morpeth,  Mudgee,  Mus- 

wellbrook,  Narrabri,  Oianco,  Peramatta,  Qiieanbeyaii, 

Shoalhavcn,   Singleton,   Wollongong,    Wentworth,  and 

Yaas  ;    ani:  also  on  Brisbane,   Dalby,  Gayndah,   and 

Maryborough,  in  the  Colony  of  Queensland. 

Drafts  on  the  Australian  Colonies  negotiated  and 
collected.  NATHANIEL  CORK,  Manager. 

THE    LONDON    AND    SOUTH 

1  AFRICAN  BANK, 

Incorporated  by  Royal  Charter,  1860, 
Paid-up  Capital,  Half  a  Million  Sterling. 
Issues  Letters  of  Credit,  free  of  charge,  and  Drafts 
on  its  Branches  at  the  undermentioned  places,  viz.:— 
Port  Elizabeth.  D'Urban. 

Gratiam's  Town.  Pietermaritzburg, 

Cape  Town.  King  William's  Town. 

Fort  Beaulbrt. 
Advances  made  against  shipments  of  goods  to  the 
Cape  Colonies. 

Bills  negotiated  and  sent  for  collection,  and  all  bank- 
ng  business  transacted. 

Interest  at  the  rate  of  4J  per  cent,  per  annum  (payable 
half-yearly  if  desired)  allowed  ou  deposits  fixed  for 
twelve  months. 

The  rates  for  other  periods  may  be   known  at  the 
Head  Oflice,  No.  10  King  William  street,  London,  K.C. 
3y  order  ol  the  Court, 

WILLIAM  MORRIS  JAMES,  Manager. 
London,  June  13.  1866. 


THE     AGRA     BANK    (LIMITED). 

J.      Established  in  1833.-  Capital,  £1,000.000. 

Hka»  Office — Nicholas  lane,  Lombard  street,  Loudon. 

Bankkr-s. 

Messrs  Glyn,  Mills.  Cnrrie,  and  Co.,  and  Bank 

of  England. 

Branches  in  Edinburgh,  Calcutta,  Bombay,  Madras, 

Kurrachec,  Agra,  Lahore,  Shanghai,  Hong  Kong. 

Current  Accounts  are  kept  at  the  Head  OiHce  on 
the  terms  customary  with  London  bankers,  and  inierest 
allowed  when  the  credit  balance  does  not  fall  below 
£100. 

Deposits  received  for  fixed  periods  on  the  following 
terms,  viz. :  — 
At  '}  per  cent  per  annum,  subject  to  12  months*  notice  of 

withdrawal 
At  4  per  cent,  per  annmu,  subject  to  6  mouths*  notice  of 

ivitndrawal. 
At  3  per  cent  per  annum,  subject  to  3  mouths'  notice  of 

withdrawal. 

Exceptional  Rates  for  longer  periods  than  twelve 
months,  particulars  of  which  may  be  obtained  on 
application. 

Bills  issued  at  the  current  exchange  of  the  day  on 
any  of  the  branches  (jf  the  bank  free  of  extra  charge; 
and  approved  bills  purchased  or  sent  for  collection. 

Sales  and  PcBCUASts  effected  in  British  and  foreign 
accur.ties,  in  Ea^t  Irtdia  stuck  and  loans,  and  the  sale 
custody  of  the  same  undertaken. 

Interest  drawn,  aud  aimy,  navy,  and  civil  pay  and 
pensions  realised. 

Every  tther  de-crption  of  banking  business  and 
mouey  ageucy,  British  ^ud  Indian,  transacted. 

M.  BALFOUR,  Manager. 


THE     LONDON     JOINT     STOCK 

J.  BANK  give  notice,  that  the  Rate  of  Interest  al- 
lowed on  dep'is  t  at  seven  days'  call  Is  this  day  reduced 
to  ONE  AND  A  HALF  percent,  per  annum. 

J.  W.  NUTTER,  General  Manager. 
6  Princes  street,  May  30,  186?. 

COUTH   AUSTRALIAN  BANKING 

O      COMPAN  {.    Incorporated  by  Royal  Charter. 

Ijctters  of  Crelit  and  Bills  issued  upon  Adelaitle  and 
upon  the  princii)Al  towns  in  South  Au«traH:i.    Drafts  j 
negotiated  and  collected.  —Apply  at  the  Royal  Bank  of 
Scotland,  National  Bank  of  Ireland,  and  at  the  Com- 
pany's offices,  64  Old  Broad  street.  London. 

WILLIAM  PURDV,  Manager. 


TN  CHANCERY.— IN  THE  MATTER 

1  of  "The  Cempani's'  Act,  18G2,"  and  of  the  BANK 
OF  LONUON.— The  RATEof  INFUKEST  for  all  sums 
of  money  placed  upon  deposit,  suliject  to  seven  days' 
notice  of  withdrawal,  in  respect  of  which  the  Estate  of 
the  Bank  of  Ijondon  may  be  li.ble  to  pay  interest,  will 
be  ONE-AND-A-HALF  PER  CENT,  per  Annum  from 
this  date  until  f  uithcr  notice. 

J.  E.  COLEMAN, 
Ofllcial  Liquidator,  Bank  of  London. 
17  Tokenhonse  yard.  May  30.  1867. 


THE   COLONIAL    BANK    OF 

1  AUSTRALASIA. 

Incorporated  by  Act  of  Council  of  Victoria,  1856. 
Canitil,  £1,000,000;  paid  up,  £437,500;  reserrefoiH, 
£S3,O0U. 

Head  office — Melbourne,  Victoria. 

London  ollice — 10a  New  Broad  street,  E.C. 

Board  of  Dip.ectors. 

Alexander  Tod,  Esq.  |  Andrew  H.  Knight,   Esq. 

Manageb— James  A.  Douglas,  Esq. 

This  branch  is  now  open  for  the  transaction  of  all 

bankin;?    business    connected    with    the    Australian 

Colonies.    Letters  of  credit  granted  or  bills  porchssed 

or  sent  for  collection  on  terms  which  may  be  learned  at 

the  office,  10a  New  Broad  street. 


CHARTERED  MERCANTILE  BANK 

V  of  INDIA,  LONDON,  and  CHINA. 

Incorporated  by  Royal  Charter. 
Paid-up  capital,  £760,000.  Reserve  fund,  £U-5,90-i  14«. 

CoL-RT  OF  Directors. 
George  Garden  Nicol,  Esq.,  Chairman. 


Donald  Larnach,  Esq. 
George  May,  Esq. 
Sir  Frederick  James  Halli- 
day,  K.C.B. 


J.  Murr.iy  Robertson,  Esq. 
Ellis  Jawes  Gilman,  Esq. 
D.    T.     Robertson,    E&q., 
Cliitf  Manager,  ex-officia. 


Bankers. 

The  Bank  ot  England.         I  The    London  Joint  Stock 
I     Bank. 
Brasches  and  Agencies. 
Bombay       I  Colombo         I  Penang  I  Shanghai 

CalcutU  Kandy  Singapore         Hankow 

Madras         1  Galle  |  Hong  Kong    1  Yokohama 

The  Bank  negotiates  and  collects  Bills  and  grants 
Drafts  payable  at  iu  br.anches  and  agencies,  andi  ssues 
Letters  ol   Credit  and  Circular  Notes. 

The  Bank  will  undertake  the  agency  of  parties  con- 
nected with  India  and  China,  the  purchase  aoj  sale  of 
Indian  securities,  the  safe  custody  of  same,  and  the 
leceiptof  interest,  dividends,  pay,  pensions,  and  other 
moneys. 

The  Bank  receives  money  on  deposit,  on  which  in- 
terest is  allowed  accordius  to  tlie  length  ot  time  de- 
posited. 

Particulars  as  to  rates,  &c.,  can  be  ascertained  on 
appiicatioiL 

6i  Old  Broad  street  London.  E.C. 


THE  AUSTRALIAN  JOINT  STOCK 

X.  BANK. 

Incorporated  by  Act  of  Council,  1853. 
Paid  up  capital,  £00j,o'20.  In  shares  of  £10    eaci' 
Reserve  tund,  £5l\107. 

London  Branch,  18,  King  ■William  street,  E.C. 

London  Bankeus. 

National  Provincial  Bank  of  England. 

Letters  of  Credit  and  Dratu  on  the  Colonies  ara 

granted  at  the  London  office,  and  by  tne  Bankers  and. 

Agents  of  the  Bank,  namely;— 

The  National  Provincial  Bank  of  England, 
The  Kojal  Bank  01  Scotland,  and 
The  Provincial  Bank  of  Ireland. 
At  their  numerous  branches  and  agencies  in  England, 
Scotland,  and  Ireland,  and 

Banking  business  of    all  kinds  connected  with  the 
colonies  is  trausactca  at  the  Loudon  office,  aud  tliroJgll 
its  said  agents. 
The  following  are  its  colonial  establishments  :— 
New  Soctb  Wales. 


Araluen 

Forbes 

Tarec 

Uuobo 

vv'arialda 

Sofala 

Weddin 


-'/ 


Sydney  (Head  I  Tenterlield 

OlBce)  I  .MuJgee 

Wesi  MaitL-uid        Singleton 
Armidale  Yuss 

Braidwood  Newcastle 

Goulburn  Muswellorook 

Wagga  Wagga        Murrurundi 
balhurst  Hay 

Grafton  Ueniliquin 

Queensland. 
Brisbane  Bowen  Mackay 

Ipswich  Cler.iiont  Townsville 

Kocknompton  .Maryborough  Toowoomba 

Warwick  Gladstone 

JOHN  CHRISrlli,  Jlaiiai'cr. 

London  Branch,  18  Kiag  William  street,  B.li 
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DEBEXTUKES  AT  5,  oj,  AND  G  PER 
CENT. 

FHE     CEYLON     COMPANY 

I       (Limitcdj  are  prepared  to  ISSUE  DEBENTURES 

on  the  follow  Dfr  tennr,  viz.,  for  1  year  at  5  percent., 
fo*  2  \e.'ir8  at  ftj  per  cent.,  and  for  5  years  and  upwards 
at  0  per  cent,  per  annum. 

Applications  for  particulars  to  he  mad  of  f^e  office 
of  the  Coinpa-iy,  Pahnerston  buildngs,  Old  Broad 
street,  London. — By  order, 

U.  A.  CAMERON.  Pccretar>'. 


TRUST  AND  LOAN  COMPANY  OF 

±  UPPER  CANADA. 

At  the  Annual  General  Meet  npr  of  sharehnldors.  held 
at  the  olTlces  of  tlie  Company,  >'o.  05  Moorgate  street, 
on  Fridnv.  the  Slst  Mav.l8(>7, 

The  itight  Honourab  e  E.  P.  HOUVERIE,  M.P., 

in  the  Cha^r, 

the  following  resolution-*  were  unanimously  pasBod  :  — 

That  the  repot  and  account-*  submitted  by  ihe  Di- 
rectors be  reci  ivc<l  and  adopted. 

That  a  dividend  at  the  late  of  8  per  cent  per  annum, 
I  ss  income  t  s,  be  declared  on  ihe  paid-up  capital 
St  ck  of  the  Company,  for  the  six  months  en-iing  the 
31st  Miir.h.  lS(i7. 

Tliat  th?  R'ght  Honourable  Edward  Plcydell  B  mverie, 
M.P.,  and  James  Ilut'  hinson,  Esq.,  be  re-elected  Direc- 
tors of  Ihe  Company. 

That  Mic'iael  Saward  and  James  Scott,  Esqs.,  be  re- 
elected AudlKrs  of  the  Company. 

That  'h-  thank*  of  th-^  mcetin^f  he  C^^en  to  the  Chair- 
man and  Di  cctors,  for  their  satisfactory  management 
of  the  busiiicsa  of  the  Comiany. 

fc.  P.  BOITVERIE,  President. 

r>r,  Mno-gflto  street  Mav  :n.  18(57. 

TRUST  AND  AGENCY  COMPAiNY 

i  of  AUSTRALASIA  (Limited). 

Fou'th  I-suo  of  12.-500  a'laies  of  £10  each,   of  which 

10,!)r,0  fchares  liave  been  applied  for  and  allotted. 
Price  of  i  sue  Xlt)  lOs  pfr  share,  £0  per  share  to  be 

p  .id  en  allotmen*,  and  £1 10s  per  share  on  or  before 

30th  Sepieiitber  next 

DlUFXTORS. 

William  Frederick  Baring,  Esq.,  Albemflrle  street. 

F.  A    Bevan,    Esq.    (Me.srs  B.»rclay,  Bevan,   TrittoD. 

TwcHs.  a  d  Co.) 
Af^drt-w  Boij^r,  Esq.,  Pembridge  square. 
A'fed  D'niHon,  Esq.,  Albemarle  srcet. 
Henry  Kingcote,  Esq..  Eaton  place. 
Hon.  Arthur  Kinnaird,  M.P.  (Messts  Ransom,  Bouverie, 

and  Co.) 

Gkniibal  Manager— James  Horn,  Esq. 
0;licca  -  31  St  Switnin's  lane,  London,  E.C. 

Tbe  D  rect  rs  are  p  epared  toreceive  appliations  for 
the  ren?aiiig  fhaiesof  tlie  fourth  iitue,  which  will  com- 
ple  e  the  capiral  of  Un  Company. 

In  1SG4,  the  dividen  s  (incijding  bonus)  on  the 
capital  called  up  rose  to  '.Optrcent,  and  the  like  annual 
distribution  has  been  conlinufd  to  the  prv-sent  tin:e. 

The  reserve  fund  accnmuIateU  duri  g  the  last  three 
years  ani'tunts  to  i;2-j.000. 

All  finuB  pa  d  in  advance  of  calls  bear  interest  at  the 
rate  of  G  .  cr  cent  i)er  annum,  in  priority  (f  <iivjd*  nd. 

Full  pr  spectua,  with  fonns  of  ai.p'icatioa  -or  tlie 
remaining  scares,  and  copie^*  of  ihe  Director's  report 
an-j  audited  accounts,  miy  ^^  ^^*^  ""  aj  plication  to  the 
General  Manager,  at  the  offices  of  the  Company. 

June  1,  ISGT. 

THE    EAST    INDIAN    RAILWAY 

J.  COMI'ANV  require  the  service  of  Four  Traffic 
Seperintendents  in  Indi-i.  Salaiy  to  commence  with 
800  rs  per  month.  Apiilications,  stating  pa  t  and  pre- 
sent occupations  and  age,  with  names  of  references,  to 
be  forwarded  to  the  undersigned,  on  or  before  12  o'clock 
at  noon,  on  Wodneiday,  the'itJth  June  next. 

No  tea'iiiionials  to  be  sent. —By  onlcr  of  the  Board, 
D.  I.  NOAD,  Managing  Director. 

Ea.<jt  lu'lian  Radway  Hou-'c,  Alderman's  walk, 
New  B'oail  street.  T.oiuinu.  30th  M-y,  lHfi7. 


CAST    liSDlAi^    RAILWAY 

XJ  COMPANY. 

Wanted  a  gentleman,  pn  perly  qualified,  to  fill  the 
office  of  Depniy-Loroinoiive  Superintendent  in  India. 
e^alary  to  cotiiinenc^  with  1,000  rs  per  month. 

Applications,  stating  past  and  present  occupat'oiis 
and  age,  with  names  of  referees,  to  be  forwarded  to 
the  undersigned  on  or  before  12  o'c  ock  at  noon  on 
Wednesday,  the  ?6th  June,  1867. 

No  testimonials  lo  be  sent. — By  order  of  the  Board, 
D.  I.  NOAD,  Manaaring  Director. 

East  Indian  Railway  House,  Alderman's  walk, 
New  Umad  stree  ,  Lfndoii,  23id  May.  1SH7. 


PAST    liNDlA^^     RAILWAY 

Xj  COMPANY. 

Wantfd,  a  properly  ixualilied  District  Locomotive 
Superiniendeiit  in  India.  Salary  to  commence  with 
500  n  per  month. 

Appliciitiou-,  stating  past  and  present  occupations 
and  age,  with  names  <if  references,  to  be  forwarded  lo 
the  undirs'v'ied  on  or  before  12  o'clock  at  noon,  oa 
Wednesday,  the  2t»th  June,  18G7. 

No  testimonials  to  be  sent.— By  order  of  the  Board, 
D.  L  NOAD,  Managing  Direc'.or. 

East  Indian  Railway  House,  Alderman's  wa'k, 
New  Broad  stn  et,  London,  '21rd  May,  l8f;7. 

■I7AST       INDIAN       RAILWAY 

Hi  COMPAiNY. 

Notice  is  hereby  given,  that  the  Transfer  Books  of 
this  Company  will  be  closed  fron\  Wednesday,  the  5tii 
day  of  June,  I8G:,  to  Friday,  the  Sth  day  ot  July,  18(i7, 
both  days  inclusive,  for  th-i  purpose  of  making  up  the 
interest  uo-ouni  t .  30th  June,  iSG?. 

The  Interest  Warrants  wi'l  be  furwarded  on  the-lth  of 
July  to  the  proprietors  who  are  registered  iu  the  Com- 
pany's books  on  the  4th  ddy  of  June  next— By  order  of 
the  Board, 

D.  I.  NOAD,  Managing  Director. 

East   Indian  Railway  Hou;e,  AMerma-i  »   walk, 
New  Broad  streei,  Loui'tm,  2-irii  Muy,  18f>7 

N.B.— Transfers  wih  not  be  received  at  the  office  while 
the  books  rcimdn  closed. 


BAY    OF    HAVANA    AND 

J_)  MATANZAS  (CUBA)  RAILROAD  SEVEN  PER 
CENT.  LOAN  of  £400,000,  1865. 

The  half-yea' ly  interest  on  the  ahove  bonds,  due  on 
the  lOlh  June  next,  will  be  paid  on  that  day,  and  any 
succeeiinp  dav,  at  the  counting-house  of  Messrs  J. 
Henry  Schrod*r  and  Co.,  145  Leadenhall  street,  between 
the  hours  of  eleven  and  two  o'clock.  The  coupons  must 
be  left  for  exHmination  two  clear  days  before  ap[dying 
for  pavmenf. 

I.rf^ndon,  June  Ist.  18G7.  


UAY     OF    HAVANA    AND 

D  MATANZAS  (CUBA)  RAILROAD  SEVEN  PER 
CENT.  LOAN  OF  £2.''.0,000,  18(>1. 

The  half-yearly  interest  on  the  above  bonds,  due  on 
the  l.'Sih  Jnne.  will  be  paid  on  that  day,  and  any  succeed- 
ing day.  at  ttie  counting-house  of  Messrs  J.  Henrj- 
Schroder  and  Co.,  14.!»,  Leadenhall  street,  between  the 
hours  of  U  and  '2  o'clock.  The  coupons  must  be  left  for 
examination  two  clear  days  before  applying  for  pay- 
ment. 

Lnndon.  June  1st.  1867. 


BAY     OF    HAVANA    AND 
MATANZAS  (CUBA)  RAILROAD  SEVEN  PER 
CENT.  LOAN  OF  £2.10,000.  1861. 

Notice  is  hereby  given,  that  in  carrying  out  the  opera- 
tion of  the  sinking  fund  of  the  above  loan,  whereby 
£'25,000  is  to  be  provided  for  annually  for  the  redemp- 
tion (  f  Ihe  bonds,  the  following  250  bonds  of  £l00,hn'e 
been  actiuired  by  purchase. 

Nos.  150  to  204,  210  to  21,  582  to  90,  769  to  75,  799  to 
804,  924  to  936,  948,  996  to  1,000,  1,023,  1,08.%  1,688, 
],I57  to  58.  1,447  to  OC;  1,530  to  43,  1,-550  to  79,  l.-OSO  to 
1,619,  2,116  lo  18,  and  are  withdrawn  from  circulation 
accordingly. 

J.  HENRY  SCHRODER  and  CO, 

London,  .juwe  1st,  1867. 


MATANZAS      AND     SABANILLA 
(CUBA)  RAILROAD  SEVEN  per  CENT.  LOANS 

of  £200,000  18o3,  and  £300,000  1863. 

The  half-yearly  Interest  on  the  above  Bonds,  due  on 
the  15th  June,  will  be  paid  on  that  day,  and  any  suc- 
ceeding (lay,  at  the  counting-hou-e  of  Messrs  J.  Henry 
Svhroder  a-.d  C  .,  145  Leadenhall  street,  between  the 
hours  of  eleven  and  two  o'clock.  The  coupons  must 
b^  left  for  exainiuatiou  two  clear  days  before  applying 
for  pavment. 

Londnn.  June  Ist.  1S^7. 

MATANZAS     AND      SABANILLA 
RAILROAD     SEVEN    per    CENT.     LOAN    of 

£200,000  sterling.  1863. 

Notice  is  iierety  given,  that  iu  carrying  out  the 
operation  of  tlie  Sinliiiig  Fund  of  the  above  Loan, 
whereby  £14.000  is  ti  be  piovided  annually  for  the 
rc'ieinption  of  it  e  Bonds,  the  following  One  Hundred 
and  Forty  Bonds  of  £100  have  been  drawn  bv  lot: — 
1  .3        11         13        28        32        43        m 

64        83        86      11>S      133      136      142      107 
170      171      178      194      218      2,32      237      V49 
315      3!6      310      3B7      416      447      45S      478 
479      49.5      614      524      627      529      631      632 
668      5i;0      6-2      634      600      610      625      636 
646      6.S1      608      703      722      729      747      7-- 7 
761      764      773      779      fOS      837      924      930 
936      971      979      997    1004    1024    1025    10:!1 
103.5    1036    1043    1044    1054     1M5    1056    lO.W 
1062     1073    1077     lOSO     1097     1099     1110     1119 
llSi    1146    1154     ll.W     1  57     1160    1170     1204 
1210     1222    1243    1247     1259     1271     1274    1277 
12S0    1290     1201     1304    1307     1-308    1316     1340 
1343     1372    1376    1393    1396    1396     1S9S    1407 
1416    1400    1461     14(17     1430    1485    1500    110 
123     15.51     15.07     l.'>70    1675    1682    1584    16:9 
19S6     1989     1996    2000 
The  h.  Iders  are  requested  to  present  the  same  for 
payment  m  tli*^  15th  June  next,  at  the  countinp-bouse 
of  Me-srs  J    llenry  Schrode-  and  Co.,   145  Leadenhall 
siieet,  as  all  inttrest  upou  them  will  cease  and  deter- 
mine Iroin  tliat  day. 

Tl.e  Bonds  miisl  be  left  two  clear  daj  s  for  examina- 
tion. 

J.  HENRY  SCHRODER  and  CO. 
L'-ndon.  Jun**  1.  1867. 

UOYAL  EXCHANGE  ASSURANCE 

il  CORPORA  nON. 

(blstablished  A.r>.  17^0,  by  Charter  of  King  George  I., 

and  conflnned  by  tpecial  Acts  of   Parlianient.) 

Chief  Offites— Royal  Exchange,   London. 

Branch-29   Pall    M^li. 

0cta^^U8  VVigram,  Esq.,  Governor. 

James  Stewart  Hodgson,  Esq.,  Sub-Governor. 

Charles  John  Manning,  Esq.,  Deputy-Governor. 

DlKECTORS. 


Robert  Barclay,  Esq, 
John  Garratt  CatUey,  Esq. 
Mark  Currie  Close,  Esq. 
Edward  J.  Daniell,  Esq. 
Wiiliam  Davidson,  Esq. 
Thomas  Dent,  E^q. 
Alexander  Druce,  Esq. 
Fredk.  J.  Edlmann,  Esq. 
Charles  H.  Goschen,  Esq. 
K.  Wm.  Grenfell,  Esq. 
FrancisAlex. Hamilton, Esq 
Robert  A.  Heath,  Esq. 


WaUam  T.  Hibbert,  Esq. 
Wilmot  Holland,  Esq. 
Nevile  Lubbitck,  Esq. 
G.  F.  Malcolmson,  Esq. 
Henry  Nelson,  Esq. 
LordJosceline  Wm.  Percy. 
Charles  Robinson,  Esq. 
Samuel  Leo  Schuster,  Esq. 
Eric  C.  Smith,  Esq. 
Joseph  Somes,  Esq. 
William  Wallace,  Esq. 
Charles  B.  Young,  E*q. 


Fire,  Life,  and  Marine  Asburances,  on  Liberal  terms. 

The  iJuty  on  Fire  Assurances  has  been  reduced  to  the 
Uniterm  rate  of  la  6d  per  cent,  per  annum. 

No  charge  is  made  by  thia  Corporation  for  fire  policy 
or  stamp,  liowever  small  the  assurance  may  be. 

Life  assurances  with  or  without  iiarticipation  in 
profits. 

Divisions  of  profit  every  five  years. 

Any  sum  up  lo  £15,000  insurable  on  the  same  life. 

The  Cor,>oia  ion  bear  the  cost  of  Policy  stamps  and 
Mni.cal  Fees. 

A  Liberal  participation  in  profits,  with  the  guarantee 
of  a  large  invested  Cupital  Stock,  and  exemption,  under 
Royal  Charter,  from  the  Uabditiesof  partnership. 

Tlie  a  hantiigis  of  modem  practice,  with  tlie  security 
of  an  otlice  whose  resources  liave  been  tested  by  the  ex- 
perience of  neaily  a  Century  and  a  half. 

A  Prospectus  ami  Table  of  Bonus  wdl  be  forwarded 
on  application. 

ROBERT  P.  STEELE,  Secretary. 


IMPERIAL    CONTINENTAL    GAS 

1  ASSOCIATION. 

The  Half- Yearly  Ordinary  Mectinsr  of  the  Imperial 
Continental  Gas  Aseociation  was  held  at  the  London 
Tavern,  Bisliopsgate  srrect  Within,  on  Tuesday,  the 
2Sth  May,  when  the  followiug  resolutions  were  passed  r 

Resolved, — That  the  report  upon  the  affairs  of  the 
Association  now  read  be  received  and  entered  on  the 
minutes. 

Resolved  unanimously,— That  a  dividend  of  £2  108 
per  share  and  a  bonus  of  £\  per  share  be  declared  upon 
the  28,000  share"*  of  tho  As^iociation  for  the  half-year 
endinj  the  81st  Decemb  r  last,  and  that  the  laid  divi- 
dend and  bonus  be  payable,  tree  of  income  tax,  on  and 
after  the  l-'ith  of  June  instant. 

Resolved  unanimously, — 

That  John  "Wilkin,  Esq.,  be  re-elected  a  Director  of 
the  Association; 

That  Nathaniel  Montcfiore,  Esq.,  be  re-elected  a 
Director  of  the  Association  ; 

That  Joseph  Sebag,  Esq.,  be  re-elected  an  Auditor  of 
the  Association ; 

Thai  the  cordial  thanks  of  the  meeting  be  given  to 
the  President  ami  Directors  for  their  able  management 
of  the  affairs  of  the  Association,  and  to  the  Chairman 
for  his  conduct  in  the  chair. — By  order  of  the  Board  of 
Direction,  ALBERT  F.  JACKSON,  Secretary. 

30  Clement's  lane,  Lombard  street,  London, 
June  1  1367. 


^rHE  HAYTIAN  ESTATES  COFFEE 

i        and    GENERAL    PLANTATION    COMPANY 

(Limited). 

Capital,  £-'J00,O00,  in  60,000  shares  of  £-5  each. 
(With  power  to  increase.) 
Deposit,  5s  per  share  on  application,  and  158  on  allot- 
ment. 
Calls  not  to  exceed  £1  per  share  at  any  one  time,  at 
intervals  of  not  less  than  tlirte  raonihs,  and  with 
twenty-one  days'  notice.  Interest  at  the  rate  of  6  per 
cent  per  annum,  commencing  from  the  da-e  of  the 
allotment  of  share8.  is  intended  to  be  paid  half-yearly 
for  the  term  of  three  years,  after  which  thj  Bhare- 
holders  will  be  entitled  to  receive  the  then  accumulated 
and  the  futu  e  profits  of  the  Com:)any  hrilf-yearly. 
Shares  may  be  paid  up  in  full,  and  all  fully  paid-up 
shares  may  be  issued  transrerable  to  the  bearer.  For 
the  c  nvenieitce  of  fchareholdeis,  coupons  for  the  half- 
yearly  dividend  of  C  per  cent,  will  be  attached  to  such 
certificates,  payable  to  bearer. 

DiRKCTOKS. 

W.  H.  Stanley  CrawforJ,  Esq.,  Ma'abar  Cofftfe  Estates, 

E.L 
C.  Lempriere,  Esq.,  D.C.L.,  Colonial  Secretary  of  the 

Bahamas. 
Viscount  de  Fleury,  Place  Vendome,  Paris,  and  Swana- 

combe,  Kent. 
W.  E.  Williams,  E-q.,  Chairman  London  and  General 

Plate  GIdss  Company. 
B.  Beatty,  Esq.,  Director  of  the  Clyne  Steam  Colliery 

Company. 
Th  -ma-*  Stiunton,  Esq.,  Director  of  the  Choutales  Gold 

and  Silver  Mining  Company. 
Frederick  Appleby,  Esq.,  A  pk'by  Hon  e,  Manchester. 
Bankers— Lofidon  ai.d  Scut  -Western  Bank,  29  Lom- 
bard street,  E.C.,  and  its  branches. 
Solicitors— Messrs  Hamber  and  Harrison,  20  King's. 
Arms  yard,  Col  man  street,  E.C. 
Brokkrs. 
London— N.  C.  Henry,  Esq.,  49  Coruhill,  E.C. 

Ma  chesitr — Messrs  Kennedy  and    Coaleji,  India 

buildings. 

Ai-DiTons. 

Mes-rs  Johnstone,  Cooper,  Winile,  and  Evans,  Public 

Accountants  (and  another  to  be  appointed  by  share- 
holders). 

SEcnETART— Mr  Charles  Robinson. 
Temporary  offices— No  35  Moorgate  street,  .B  ink,  E.C. 

This  Company  is  formed  for  the  purpose  of  cutting 
and  exporting  the  various  deseriptioiis  of  valuable  tim- 
be  ,  and  cnltiva  ing  coffee  and  other  products,  upon  rich 
and  important  e-tates  in  the  Ilaytian  and  Duminicaa 
Republic  ,  compvising  about  18^5,000  acres  of  land, 
together  wito^tne  various  builiings  and  uthcr  property, 
coal,  minej'als,  and  rights  existing  upou  such  estates. 

Besides  C'ff  e,  the  i,0!npany  intends  to  cultivate  and 
tra  e  in  other  products,  as  Cotton,  Indigo,  Cocoa, 
Tobacco,  Sug.ir,  Midze.  Jute,  &c,  and  the  export  of 
Turpentine,  nesin,  and  Palm  Od. 

The  contract  for  the  h-a^e,  with  maps,  plans,  certifi- 
cates and  corre-poiidence.  can  be  inspected  at  the 
temporary  offices  of  the  (_omi)any. 

From  these  documents  it  wi.l  be  seen  that: 

On  portions  of  the  estates  there  are  loresis  producing- 
niahojfany,  cedar,  ojk,  pin-s,  logwood,  rattans,  Ac,  in 
immense  quantities.  From  estimates  whicn  have  been 
made,  based  upon  reliable  author.ties,  ti.e  cutting  and 
sale  of  the  tnnber  would  alone  yield  a  very  large 
immediate  incojie,  and  enable  the  Company  to  declare 
a  uividend  within  a  comparatively  short  period, 
e-pecially  as  a  proposition  has  been  made  to  contract 
for  the  purcha.'*B  and  cutting  of  a  large  portion  of  the 
timber  on  the  estates  of  the  Company. 

Valuable  mines  exists  on  the  estates,  which  may  be 
let  by  the  Company  upL>n  rents  and  royalties  calculated 
to  yield  large  profits,  without  outlay  or  risk. 

There  are  iLumense  grazing  pastures  for  sheep  and 
cattle. 

Certain  portions  are  mountainous.    The  climate  is 
healthy.     Toe  very  finest  cotfees,  \\ell-knowu  under  the 
I   name  of  "Gonaive  CoiTees,"  liave  been  produced  upon 
the  estates,  and  still  retain  tntir  well-acquired  repu- 
tation and  market  value. 

The  island  is  governed  by  laws  founded  on  the  Cod» 
Napoleon. 

'ihe  vendor  will  invest  two-thirJs  of  his  purchase 
money  in  fully  paid  up  shares. 

The  appendix  accompanying  the  prospectus  contain* 
the  naiiies,  particulars,  and  descriptions  of  the  estates, 
taken  and  extracted  from  documents  winch,  with  tho- 
articles  of  assjciation,  may  be  seen  at  the  otlices  of  the 
Company. 

No  promotion  mmey  will  be  paid  by  the  Company^ 
and  their  only  outlay  for  preliminary  expenses  will  be 
those  of  its  actual  formatio  i  and  establishment. 

Prospectuses,  with  forms  of  application  for  shares, 
may  be  had  of  thj  bankers,  solicitors,  broker.",  and 
secreiary.  at  the  temporary  offices  of  the  Company. 

Should  no  allotment  bo  made,  the  deposits  will  bo 
returned  without  dcductiDU. 
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INDIA        OFFICE, 

X  3Cth  May,  1867. 

The  Secretary  of  State  for  Imlia  In  Council  hereby 
eircii  notice  that  the  prenont  rate  of  Interest  on  East 
India  llondu,  vlu..  Five  Pounds  (SO  per  rent,  per  nnnum, 
win  cease  and  determine  on  the  31«t  May,  18fi8,  and 
from  and  after  that  date  such  Bonds  will  carry  Interest 
at  the  rate  of  Four  Pounds  (4()  per  cent,  per  aiinunj. 
JAMES  FERGUSSHN. 

THE  IMPERIAL  LAND  COMPANY 

J  of  MARSEILLES  (LlmitC'l). 

Notice  Is  hereby  ftlvcn,  th.->t  a  CALL  of  £1  per  share 
has  this  day  been  made  ui  on  the  shares  of  this  Coiti- 
p»ny,  payable  at  the  National  Bank,  13  Old  Broad 
street,  London,  on  Mendav,  the  10th  June  Inst— By 
order  of  the  Board,    CHARLES  FHASEK,  Secntary. 

No.  1"  St  Swithin'a  lane,  London.  M»y  27,  IBi;?. 


TTNIVEKSAL  COMPANY   OF  THE 

U  MARITIME  CANAL  of  SUEZ. 

GENERAL  MEETING  OF  SHAREHOLDERS. 

In  conformity  with  Articles  4r,,  47,  56,  and  67  of  the 
Statutes,  the  shareholder.!  of  the  Universal  Maritime 
Canal  of  Suez  arc  convoked  in  general  assembly  for 
1st  Auf^ust  next 

According  to  Art  48  of  the  Statutes,  in  order  to  have 
the  riRht  to  attend  or  be  represented  in  the  preneral 
mcetinj,',  shareholders  possessing  25  shares  In  their  own 
names  or  to  bearer,  must  prove,  at  the  offices  of  the 
Company,  No.  9  Square  Clary  at  Paris,  llie  deposit  in 
the  central  office  of  their  shares,  paid  up  to  the  amount 
of  80flf  (£20). 

The  place  of  meeting  at  Paris  will  be  hereafter  indi- 
cated. 

Paris,  29th  May,  1867. 

PAUL  MERRNAN,  Secrelary-Oencal.™ 

FNVESTMENTS  PAYING  8  TO  15 

J.  PER  CENT.— Barrett  and  Co.,  78  Lombard  sireet, 
City,  and  20  Spring  gardens,  aW.,  have  Debentures, 
Mininp  Shares,  and  other  Miscellaneous  Securities  on 
sale.  Stocks,  Shares,  &c.,  bought  and  sold  at  the  closest 
m.irket  prices,  and  advances  made. ^_ 

MANCHESTER,  SHEFF1EI>D,  AND 

ill  LINCOLNSHIRE  RAILWAY. 

The  Directors  are  Prepared  to  RECEIVE  offers  of 
LOANS  on   Debentures,  for  a  period  of  three  or  five 
years. — Application  to  be  made  to  the  nndfrsigned. 
EDW.  ROS.S,  Secretary. 

London  road  station,  Manch-ster,  May  24  1867. 

THE    MERSEY    DOCKS    AND 

1  HARBOUR  BOARD  lieroby  Kive  notice,  that 
th?y  nre  wiliing  to  receive  LOANS  of  MONEY  on  the 
security  of  their  bonds,  at  the  rate  of  Vour  Pounds 
Ten  Shillings  per  centum  per  annum  interest,  for 
periods  of  Three,  Five,  or  Seven  ye«rs. 

Interest  warrants  for  the  whole  term,  payab'e  half- 
yparly  at  the  Bankers  of  the  Boar.i  in  Liverpool,  or  in 
London,  will  be  issued  with  each  bond. 

Communications  to  be  addressed  to  George  J.  JefTer- 
snn,  Ksn.,  Treasurer,  Dock  office,  Liverpool.— By  order 
of  the  Board,  JOHN  HARRISON,  Secretary, 

Dock  office,  Liverpool,  May  2nd,  1667. 

ROROUGH    OF    LIVERPOOL. 

D  LOANS  OF  MONF>Y. 

The  Corporation  01  Liverpool,  beinp  empowered  by 
Act  of  Parliament  to  borrow  Money  on  the  Security  of 
"  The  Public  Parks,  &c..  Bate,"  for  th.?  purpose  of  pro- 
vi;ling  Public  Parks  and  Places  of  Recreation  for  the 
inhabitants  of  the  Borough,  are  prepared  to  rereive 
Loans  for  periods  of  Three,  Five,  or  Seven  Years,  at 
Four  Pounds  Ten  Shillings  per  Centum  per  Annum 
Interesf,  payab'e  Half-yearly. 

Communications  to  be  addressed  to  the  Treasurer, 
Mr  Archibald  Tweedic.  Town  Hal',  Liverpool. — By 
order,  JOSEPH  RAYNER,  Town  Clerk. 

Town  Fall.  Liverpool.  lAth  April,  li (>7 

"VfOTHlNG    IMrOSSIBLE.— 

J.1  The  greatest  and  most  useful  invention  of  the  day, 
AGUA  AM ARELLA.— Messrs  JOHN  GOSNKLLand 
CO.,  Red  Bull  Wharf,  Andrei  passage,  93  Upper  hames 
street,  London,  perfumers  to  Her  Majesty,  remiect- 
fuUy  offer  to  tiie  public  this  truly  marvellous  fluid, 
which  gradually  rcstorts  the  human  hair  to  its 
pristine  hue — no  matter  at  what  age.  The  Agua 
Amarella  has  none  of  the  properties  of  dyes ;  it,  on 
the  contrar>',  is  beneficial  to  the  system,  and  when 
the  hair  is  once  restored  one  application  per  month  will 
keep  it  in  perfect  colour.  Price  one  guinea  per  bottle; 
half  bottles,  lOs  (>d.  Testimonials  frmn  ar  Istes  t)f  the 
highest  order  and  from  individuals  ot  undoubted  le- 
spectability  may  be  inspected.  Messrs  John  Gosncll  and 
Co.  have  been  apDOiitted  perfumers  to  H.R.H.  the 
Princess  of  WaUa 

RUPTlKEa— BY  ROYAL  LETTERS  PATENT. 

WHITE'S  MOC-MAIIS  LEVER 
TKUHS  is  aUowed  by  upwards  of  200  Medical 
Gentlcmm  to  be  the  most  effective  invention  in  thecura 
tive  treatment  of  HEKNIA.  The  use  oi  the  steel  spring, 
so  often  hurtful  in  its  ettecls,  Is  here  avoided,  a  soft 
bandage  being  worn  round  the  b  >dy,  widle  the  requisite 
r»'ai9ling  power  is  supplied  by  the  MOU-MAIN  PAD 
and  PATENT  LEVEi.,  fitting  with  so  mnch  ease  and 
closeness  that  it  cannot  be  detected,  and  may  be  w,<rn 
during  sleep.  A  descriptive  circular  may  be  had,  and 
the  Truss  (which  cannot  fail  to  fit)  forwarded  by  post, 
on  the  circumference  of  the  body  two  iuches  below  the 
hips  being  sent  to  the  Manufacturer. 

Mr  WHITE,  228  Piccadilly,  London. 
Price  of  a  single  lYuss,  16s,  21s,  2li8  6d,  and  Sis  ei ; 
pottage.  Is.  Double  ditto,  31s  (id,  42s,  ando2sGd;  post- 
age Is  8d.  Cmbilical  ditto,  428  ami  S2s  6d ;  postage, 
l.s  lOd.  Post-oflice  orders  to  be  made  payable  to  Jotm 
'Vbite,  Post-Oflice,  Piccadilly. 

NEW  PATKNT. 

^^STIC     STOCKINGS,     KNEE 

OTARICOSE  VEINS,  and  all  cases  of 

IJVELLING  oltheLEOS,  SPUAINS, 

4lght  bi  tt^xture,  wnd  inexpensive, 

ordinary  st^clving.     Price 

u :  postage,  nd. 

Ik,  228  Piccadillv,  London. 


BRTANT    AND    MAY'S 

PATENT 
SAFETY    MATCHES 

LIGHT  ONLY  ON  THE  BOX. 
SOLD  EVERYWHERE. 


AM BERT    BROTHERS, 

I  WALSALL. 

MAMtn-ACTUIlERB  OF  C.AS  TlBKS  ASn  FlITISOS. 
LAP  WELDED  BOILER  TUBES. 


COUNTRY     AND     TOWN 

V  Residences,  Landed  Estates,  Investments,  Hunting 
Seats,  Fisliinc;  and  Shooting  Quarters  Manors,  Ac— 
PEAI/S  BEOISTKK  of  the  above,  published  on  the 
first  of  each  month,  forwarded  per  post,  or  may  bo  had 
on  application  at  his  Oflices.  209  Piccadilly,  W.  Par- 
ticulars for  insertion  should  be  forwarded  not  later  than 
the  28th  of  each  month. 

PRIZE    MEDAL   AWAPDED. 

ALLEN 'S      PATENT 

J\    POUTMANTEAUS  and  TRAVl  LLINO   BAGS 

with  squareopenings. 

LADIES'  WARDROBE  TRUNKS,  DRESSING 
BAGS,  with  silver  fittings. 

DESPATCH  BOXES,  WRITING  and  DRESSING 
CASES,  and  500  other  articles  for  nome  or  continental 
travelling.    Ilbistratcd  catalogues  by  post  free. 

Also,  Allen's  Barrack  Furnitnre  Cata  ,gue  ef  Portable 
Bedsteads,  Drawers,  Easy  Chairs,  W  shhand-stands 
Canteens,  &c.,  by  post  free. 

J.  W.  ALLEN,  Manufacturer  anu  Patentee.  37  West 
Strand  London,  W.C. 

■HEANE'S  TWO-HOLE  BLACK  PENS 

U  which  are  unequalled  for  their  durability  and  easy 
action,  are  adopted  by  the  gentlemen  of  the  Stock  Ex- 
change, and  the  principal  bankers,  merchants,  and  public 
companies  of  the  city  of  London,  besides  several  of  Her 
Majesty's  ludges,  the  most  eminen.  counsel,  r.ud  the 
reverend  the  clergy.  Tlieircheapneasand  iiopularity  has 
Induced  many  unprhiclpied  people  to  put  forth  imitations 
of  the  genuine  articles,  which  are  eonaily  useless  to  the 
purchaser,  and  disgracefulto  the  vender.  Tlie  public  are 
therefore  cautioned,  and  respectfully  requested  net  to 
purchase  any  as  DEANE'S  GENUINE  TWO-HOLE 
BLACK  PENS,  unless  each  pen  is  stamped. 

"G.  and  J.  Ueane,  LenJoa  bridge,  " 

and  the   ox,  wlucn  contains  exactly  twelve  dozen,  has 

thereon  •»  variously  coloured  label,  inscribed. 

"O.  and  J.  DEANE'S  Two-Hole  Black  Pens,  46  King 

William  street.  London  bridge." 


On  May  in  was  published  No.  5,  VoL  IH..  of  the 

INVESTORS'  MONTHLY  MANUAL. 

The  Proprietors  of  the  INVESTORS'  MONTHLY 
MANUAL,  in  order  to  ren  ler  It  thoroughly  efficient, 
have  decicied  upon  giving  a  careful  Summary  of  the 
Half- Yearly  Reports  of  the  Companies  mentioned  in 
the  MANUAL. 

They  have  also  decided  upon  receiving  for  it  a  few 
page-i  of  Advertisements ;  and,  at  the  same  time,  beg^ 
to  observe  that  it  now  commands  a  very  extensive  sal& 
and  is  a  pcfuliiirly  valuable  medlom  (or  financial  and 
Commercial  Advertisements,  because  it  differs  from 
ordinary  daily  ani  weekly  newspapers  In  being  a  work 

OF  CONSTANT    REFERKNCE     KoR    A     WHOLE     MONTH, 

and  is  used  exclusively  by  all  iiosncb  classes. 

Sold  as  a  Hupplement  lo  the  ECONOMIST,  price  8d ; 
separately,  8d  and  9d. 

Advertisements  for  the  next  number  nuat  be  sent  on 
or  before  the  2Cth  of  June. 

Office.  S40  Strand. 


ADOPTED  LAROhLY  BY  HER  MAJESTY'S 
GOVERNMENT. 

PHEAP,    LIGHT,  AND   DURABLE 

XJ  KOOFINQ. 

CROGGON'S  PATENT  ASPHALTE  ROOFING 
FEIjT  has  been  extensively  used  and  pronounced  effi- 
cient and  particularly  applicable  for  warm  climates 

Ist.  It  is  a  non-conductor. 

2nd.  It  is  portable,  being  packed  in  rolls,  and  not 
liable  to  damage  in  carriajre. 

8rd.  It  effects  a  saving  of  halt  the  timber  asaally  re- 
quired. 

4th.  It  can  easily  be  anpliftd  by  any  unpractised  person 

8th.  From  its  lishtuess.  weighing  only  about  4-2  lbs  to 
the  square  of  100  feet,  th .  cost  ot  carriage  is  small. 

INODOKOUS  FELT,  for  damp  walls  and  for  damp 
floors,  under  carpets  and  iloor  cloths;  also  for  lining 
Iron  houses,  to  equalise  the  temperature. 

Price  UNK  I'KNSY  PF.R  ttQUAKK  FO^T. 

CKOGGON  iiiiuCUS  PATENT  FELTElJ  SHEATH- 
ING for  Covt-rng  Ships'  liettouis,  <kc,,  and 

UUV  HAiKFEL.T,iorCov<.'nngaieam  tioilers,  Pipes, 
Ac,  preventing  the  radiatiou  8*"  Heat,  and  saving  36  per 
cent.  01  Fuel. 

Samples,  testimonials,  and  full  instructions  ou  appii- 
catiou  to 

CROGGON    AND    CO., 
((>J  Kew  Earl  street,  \ 
\U  Bread  street,        ) 
Cannon    street, 
London,  E.C. 
And  at  Liveipool  and  GlasKow. 

MORE  CURES  OF  ASTHMA, 
CUNSUMeTlON.  COUGHS,  &c,  by  DR  LO- 
COCK'ij  PULMONIC  WAFERS.— From  Mr  Rein- 
hardt,  Chemist,  Leeds :— "  Many  and  surprising  are  tlie 
testimowials  of  reliel  afforded  tj  conlirmed  cases  of 
asthma  ai.d  cjnsumpti»n,  and  long-standing  cought*." 
To  singers  and  public  speakers  they  ate  invaluable  lor 
the  voice.  Thty  have  a  pleasant  taste.  Price  la  IJd 
and  2s  9d  per  box.    Sold  by  all  druggiats, 

HOLLOW  AY'S    OINTMENT 

11  aud  PILLS — Counteract  most  Diseases. — Causes 
wuicli  dctenniue  the  heilth  or  sickness  of  large  com- 
munities should  btf  carefully  investitiated,  and  when 
|K>ssible  they  should  be  removed.  Wlien  this  is  impr.ac- 
licabie,  baneful  etrec  s  should  be  imtigHted  by  such 
well-known  purifies  and  healers  as  Holloway's  Pills 
and  uinmien:.  They  prove  i  i  the  hauJsof  all  sufferers 
ihe  greanst  boon  when  iiejlth  is  thi;  objec:  of  s  arch, 
and  wtien  immediate  re-ioratiin  is  the  inly  safeguaid 
ag.tust  cnn  Inued  ind  sposition.  Holloway's  renieuics 
will  succeed  under  the  most  unfavouraole  drum- 
smncoa  irt  casting  out  ail  i.npuritits,  strengthening 
every  weakness,  and  reguUti  ^g  any  disoidcred  func- 
tion. No  medicine  can  equal  them  fvr  advtncin^  the 
public  health  aid  protecting  delicate  persona  from  ua- 
neci.-ss.try  pain. 


rCoNOMIST,     FROM     1845   TO 

Li  1868  inclusive,  for  Sale.  A  few  numbers  deficient. 
—A.  Z.,  18  f;xeter  street,  Strand. 

SPECIAL  NOTICE. 

V  MOSES    AND    SON'S 

Hi  •  Establishments  will  be  closed  on  Satnrday 
evening  next  (VVliiUun  eve)  the  8tli  inst.,  and  on  Mon- 
day, the  10th  inst.,  and  Rc-opcned  as  usual  on  Tuesday 
morning,  the  Uth  inst,  at  Seven  o'clock. 

V  MOSES     AND     SON, 

Ej  •  Ready-made  and  Bespoke  Tailors.  Hahll  Makera, 
Woollen  Drapers,  Hatters,  Hosiers,  Boot  and  Sboa 
Makers,  and  General  Outfitters. 

Lou'lon  HoHses : 
154,  155,  156,  157,  .MlBOrics;  3;i,  iH,  85,86,  87,  83,  89, 

Aldgate. 

506,  507,  508,  New  Oxford  str  et ;  1,  2,  3,  Hart  street 

137,  138,  Tottenha  II  Court  road  ;  283,  Enston  road. 

Country  Branch  ; 

Bradford,  Yorkshire. 

TIEBIG'S    EXTRACT    OF    MEAT 

Li  (Extractum  Carnis  Liebig).— Manufactured  by 
LIEBIO'S  EXTRACT  OF  MEAT  COMPANY,  Limited, 
iS  Mark  lane,  L  jndon.  Only  sort  authorised  to  be  callsd 
by  the  ab  .ve  nan.es  by  Baron  Liebig,  the  inventor, 
whof  ccertillcate  is  on  everyjar.  Superior  and  economical 
stock  for  beef  tea,  soups,  entrees,  and  saucfs.  Ex- 
tremely useful  to  invalids,  persons  of  weak  digestion, 
and  children.  Taken  with  rice,  arrowroot,  sago,  4c, 
and  agreeable  and  most  e.licient  suhstitu'e  for  Cod 
Liver  Oil.  It  keeps  for  years  and  in  any  clioiate.  Sold 
by  Fortimm,  Ma^on,  auil'Co.;  B.irclay  and  Sou;  Croise 
and  Blackwell ;  S.  Maw  aud  Son  ;  all  chemisu,  Italian 
warehouses,  grocers,  and  wh  desale  by  the  t:ompany. 

\TEW  THEATRE  ROYAL  ADELPHL 

1\     So'c  Proprietor  and  Manager,  Mr  B.  Websler. 
Unique  attraction.     Miss  Kate  Terry  in  the  DOKA  of 

Alfred  Ten".vson,  E^q.,  dra^iiatisod  by  Ctmrlet  Keade, 

Esq.    GAIUUALDI  IN  SICILV.  Miss  Roden  every 

evening. 

Monday,  and  daring  the  week,  at  7,  GARIBALDI 
IN  SICILY'.  Miss  Roden,  Miis  E.  Pitl ;  Mr  R. 
Pnillips,  .Mr  J.  G.  Taylor,  Mr  Ashley,  .Mr  C.  J.  Smith. 
At  8,  th-*  new  drama,  in  3  acts,  with  beautiful  scenery, 
by  Mr  J.  Gates,  eirlitled  DORA.  Chaiacters  bv  Ml»a 
Kate  Terrv.  Miss  Hughes.  Mr  H.  Nevillf,  Mr  Billing- 
ton,  Mr  Ashley.  A.  d  GOING  TO  THE  DERBY. 
Messrs  J.  Clarke.  J.  G.  T.tylor,  Stephenson,  Eburne ; 
Mrs  Billington,  .Mrs  H.  Lewis,  and  Miss  A.  Seaman.  A 
new  farce  by  J.  M.  Morton,  Esq.,  is  in  rehearsal 


THEATRE  ROYAL,  MARYLEBONE. 

J.         Lessee  and  Manager — Mr  J.  Arnold  Cave. 

Paul  Bedford,  Mrs  C.  Billiiii,'ton.  Robe  t  Sout.r,  Miss 
Neville,  and  Miss  Angusi;i  Thomson,  in  THE 
FLOWl.RS  OF  IHE  FOREST.  Mr  Jolm  Cla>tonin 
a  domestic  drama  on  ThuisJay  next,  for  the  benefit, 
and  to  c  iiiimemorat  ■  the  J>th  year  of  his  management, 
of  Mr  J.  Arnol  Cave,  who  will  also  appear  in  con- 
junction with  Miss  Ada  Beverly  id  a  music  i1  farce. 
Moiidav,  Tue-dny.  and  Friday,  the  great  sensational 
dramaof  the  BOHEMIANS  OF  PARIS,  in  which 
Messrs  C.  Mortni,  F.  Wat«,  J.  H.  Doyoe,  G.  Skinner, 
Gwynette,  BiSer,  C^rt.r,  Mayoard,  W.  Brunloii,  G. 
Y'ales ;  M-  sdaines  E.  Sidney,  Vincent,  George,  and 
Julia  Summers  «ill  ai'pear.  And  concluise  with  the 
new  extraordinar\  drama  of  SPRING-HEELED 
JACK,  THE  lIIGIl'WAYMAN.  Powerful  and  original 
eff  CIS.  Saturday,  gi  eat  attraction,  being  the  last  night 
of  Mr  Cave's  present  season. 


fflRISTY      MINSTRELS. 

\J  ST.  JA,Mi-S'3H.\LL,  Piccadilly,  the  only  original 
and  veritably  legitimate  Christy  Minstrels.  Meaara 
Mooie.  Cr.cker,  aud  Hitter,  prophet-'rs.— Every 
Evening,  at  eight ;  Wednesday  and  Saturday,  at  three 
and  eight.  Company  invrcased  lo  Twenty-seven 
Performers,  rendering  it  the  larjrest  and  most  talented 
Etnnpian  troupe  in  the  World.  Moore,  Crocker,  Bitter, 
S  Newla-.d,  Adatns,  Mudge,  Pedro  SUrling,  Japanese 
Tommy,  and  Richard  Davies,  the  Christy's  citlit  Star 
Comedians,  nd  their  powerful  vocal  anil  inftrii:i  eutal 
coad.ulors,  the  them  of  general  conversation. — 
Fauteu  Is,  5s  :  atallj,  3s  ;  area  2»  ;  gallery.  Is.  Juve- 
niles under  twelve,  half  price  to  stalls  and  ar.  a.  TickeU 
and  plaies,  mav  be  secured  a  Mr  Mitchell's,  Royal 
Litirary,  o3  O  d  Bond  street;  and  at  Mr  Austin's  ticket 
office,  23  Piccadilly-Caution.— The  Christy  Minstrels 
never  pe:f  rm  out  of  London  or  anywhere  away  from 
their  own  hall.  „„,_ 

.Manager  Mr  FREDERICK  BURGESS. 

"THE    EFFIUY    OF    THE     DEAR 

1  DEFUNCr,"  fhown  in  "BLUE  BEARU'S 
CL03ET; '  the  new  Illusion  of  Professor  P.pper  and 
Mr  Tobm.  "THE  ToWER  OF  L'JN'DON.'  with 
startlln-  elTects,  musically  treste^i  by  Mr  Georije  Buck- 
iLii.d.  ••  1  he  Aut  niatic  L  ourd  ;"  Dickens's  "  <- arol. 
an  other  Entertainments,  at  the  KOYAL  POl-a- 
XECH.NiC. 
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THE  INCREASE  OF  CONFIDENCE. 
The  rise  in  prices  daring  this  week  and  last  has  puzzled  some 
people,  and  especially,  perhaps,  those  who  have  given  some 
attention  to  philosophical  principles,  but  have  not  thought 
the  subject  quite  out.  It  is  generally  imagined  that  some 
physical  quantity — supply,  and  some  other  almost  mechanical 
entity,  demand,  determine  price,  and  rightly  understood,  we 
believe,  supply  and  demand  do  determine  price,  but  the  sense 
in  which  they  do  so  requires  a  very  nice  and  delicate  expo- 
sition, which  we  cannot  go  into  here.  The  material  point 
f^r  the  present  purpose  is  this  :  that  the  circumstances  which 
act  on  price  are  quite  as  much  mental  as  material.  A  person 
who  thinks  prices  are  going  to  rise,  goes  and  buys,  and  by  his 
application  to  buy,  he  raises  or  tends  to  raise  the  price.  Just 
so  a  person  who  thinks  prices  are  about  to  fall  is  apt  to  sell, 
and  by  so  selling,  he  reduces  or  tends  to  reduce  the  price  of 
the  article.      It  cannot  bo   put  too  strongly  that  price  is  an 

y  affair  of  the  nerves  as  much  as  it  is  an  affair  of  anything. 

|,       It  is  certain,  wo  believe,  that  the  great  rise  in  the  shares  0£ 


the  London  and  Westminster  Bank,  though  caused  by  a  special 
fact  which  every  one  knew,  did  tend  to  raise  the  price  of  every- 
thing else.  It  made  people  feel  more  cheerful.  For  a  very 
long  time,  the  progress  of  a  very  great  number  of  things  has 
been  downward,  and,  therefore,  those  who  are  guided  by  the  last 
few  facts, — a  very  important  class  from  their  number, — be- 
lieved that  things  would  continue  to  go  down.  But  a  great 
rise,  such  as  that  in  the  shares  in  the  London  and  West- 
minster Bank  shares,  produced  the  effect  of  a  great  splash  in 
a  dull  pool ;  it  woke  up  people's  niinds,  and  made  them  think 
things  would  be  different. 

The  great  rise  in  Consols,  which  has  ruined  one  or  two  small 
dealers,  is  not  to  be  wondered  at.  They  rose  more  rapidly  in 
value  both  after  1847  and  1857  than  after  1866.  And  it  is 
most  reasonable  that  in  a  depression  of  prices  which  arises 
from  distrust,  those  things  which  are  least  to  be  disturbed 
should  sink  least  at  first,  and  should  rise  soonest  from  the 
common  fall. 

But  it  is  of  some  importance  to  point  out  that,  though 
people's  minds  are  a  little  better,  the  circumstances  which  put 
their  minds  wrong  are  no  better.  An  immense  amount  of 
money  almost  everywhere,  and  in  the  most  curious  out-of-the- 
way  nooks  of  the  country,  has  been  locked  up  and  lost  in 
various  companies,  and  the  pressure  of  calls  and  sales  reduces 
the  availably  means  of  people  far  more  than  is  generally  be- 
lieved. The  payment  of  railway  dividends,  not  in  cash,  but 
in  exceptional  paper,  that  is,  in  certificates  of  other  stock, 
tends  to  hamper  those  who  want  something  to  pay  to  their 
butcher  and  baker,  and  tends  to  hamper  the  butcher  and 
baker  more  now  that  their  customers  get  their  income  in  these 
unavailable  documents. 

The  Bank  of  England  account  shows  that  the  reduction  of 
its  rate  of  discount  has  not  augmented  its  discounts,  nor,  as 
we  last  week  showed,  was  it  likely  so  to  do.  For  the  future, 
the  principal  anxiety  must  be  as  to  the  harvest,  and  as  to  this 
there  is  as  yet,  though  the  weather  is  iy)t  good,  no  reason  to 
be  otherwise  than  liopeful. 


WHY  DISFEANCHISE  THE  BEST? 
We  are  getting  to  forget  what  used  to  be  said  so  often,  that 
the  enfranchisement  of  the  many  is  the  dz'sfranchiscment  of 
the  few.  Years  ago.  Conservative  writers  used  to  enlarge 
on  this  and  upon  nothing  else  than  this,  but  now, — such  is 
the  success  of  Mr  Disraeli's  policy,  that  one  never  hears  of  it. 
We  all  know  how  in  America  the  higher  class  systematically 
do  not  vote,  because,  being  few,  they  have  no  influence ; 
every  one  knows  how  in  Marylebone  or  Finsbury,  the  rich 
people  look  on  a  Parliamentary  election  as  a  matter  with  which 
they  have  nothing  to  do.  But  we  are  agreeing  to  forget 
these  familiar  truths.  We  are  establishing  a  system  in  which 
we  are  in  appearance  and  in  words  increasing  the  influence  of 
great  towns,  but  in  which  we  are  disfranchising  the  mind 
which  once  created,  and  which  now  administers  these  towns. 
In  the  commercial  rooms  of  Manchester,  or  Bristol,  or 
Liverpool,  as  wo  all  know,  there  is  collected  daily,  and  for 
grave  purposes,  the  real  brain  of  those  towns.  These  are  the 
generals  of  the  industrial  army  ;  they  choose  the  direction  in 
which  the  labourers  shall  employ  their  bare  force.  And  they 
own  the  artillery — that  is,  the  capital  too.  Our  modern  war- 
fare is  becoming  more  and  more  an  affair  of  generalship  and 
guns — that  is,  of  mind  and  capital.  But  our  politics  are  daily 
giving  less  a->d  less  force  to  mind,  and  more  and  more  to  mere  | 
numbers.     Look  at  the  plain  figures  of  household  suffrage  in  ; 
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our  great  towns.     Here  are  the  figures  for  tlie  twenty  largest 
towns  in  Enfrlantl  and  Wales  : —  


Name  of  Borongh. 


England. 

Tower  Hflmleta    

Liverpool  

Marylcbone  

Finsbury    

Mnnchester  (City)  

Birmliipfhara 

Lambeth    

Weatmln-ter  (City) 

Leeds 

Southw.irk 

Shofflclil 

Bristol  (City)   

Wolverhnmi»lon 

Greeowicli 

London  (Ci'y) 

Ncwcaslle-upnl-Tyn« 

Bradford   

Salford   

Stolie-upon-Treiit    

Klngstou-iipon-HuU  ... 


Gross  Estimated  Rental. 


U  and 

Under 

under 

41. 

"■ 

208 

682 

S7 

281 

3 

1 

44 

68 

2M9 

8988 

l.-,07 

2909 

63 

80 

S 

39 

1(160.1 

9r49 

V77 

583 

2-287 

3297 

408 

87.:; 

4070 

2171 

314 

649 

3 

3628 

2934 

30O!) 

1779 

1169 

2148 

1519 

2.169 

.542 

19b1 

■if  and 

under 

Of. 


r,l  and 

unflcr 

7(. 


1100 
1047 
31 
91 
721G 
8817 

181 

146 
66)5 

767 
05  4 
1563 
4710 

797 
36 
2037 
3920 
2867 
3676 
2001 


.54841 


Tf  and 
under 

8f. 


1343 

3162 

32 

S62 
C922 
10.369 

626 

l.')7 
4171 
1038 
9336 
1304 
3821 

782 
47 
1952 
4S36 
2001 
46i6 
2494 


00271 


HI  and  9i  and 

under  under 

9;.   lOf. 


2817 

6246 

98 

119 
0599 
7210 

738 

411 
2216 
1206 
3224 
1477 
4039 

"77 
15 
1242 
1302 
2700 
1814 
174') 


4567K 


4178 

5935 
9 

600 
5875 
0307 
1144 

173 
1C72 
1570 
20-'i6 
1420 
1444 

829 
21 
1480 
1447 
1127 

0S4 
1734 


39129 


2741 

4787 

193 

246 

205S 

1382 

1199 

127 

6(14 

16!3 

1.072 

1214 

013 

1112 

10 

1211 

3S4 

loss 

444 
998 


.'4083 


10; 
and 
over. 


71361 

40079 

.34731 

38)68 

27906 

1'.'002 

38543 

18021 

9337 

19017 

10160 

13902 

6645 

12908 

12560 

0827 

6170 

5061 

3119 

7119 


401130 


What  influence  can  capital  have  under  such  a  system  of 
voting  against  the  overwhelming  power  of  labour,  or  mind 
which  is  rare  against  stupidity  which  is  common,  or  culture 
which  belongs  to  the  few  against  ignorance  which  is,  and 
long  must  be,  the  attribute  of  tne  many. 

We  have  now  an  opportunity  of  repairing  the  evil,  such  as 
we  never  had  before,  and  if  we  let  it  go  by  shall  never  have 
again.  It  is  no  secret,  that  in  the  House  of  Commons  there 
is  a  strong  reaction  against  the  Eeform  Bill ;  it  was  passed  in 
bit  by  bit  votes,  and  now  that  the  sum  total  comes  out  many 
quiet  members  are  aghast.  They  are  like  the  rich  country 
gentlemen,  so  common  of  late  years,  whom  a  clever  secretary 
has  induced,  as  "a  matter  of  form"  only,  to  put  their  names  to 
bills  to  make  a  railway,  and  suddenly  begin  to  understand  that 
the  money  is  real  and  that  they  will  have  to  pay  those  bills. 
In  consequence,  the  House  of  Commons  is  almost  frigbtened 
into  philosophy  ;  it  finds  it  has  done  all  that  Mr  Bright  ever 
asked,  and  more  than  Mr  Bright  at  once  wished.  It  is  feeling 
that  in  the  great  towns  it  has  given  irrecoverably  and  iire- 
parably  much  power  to  the  mere  many,  and  it  is  ready,  if  it 
can,  to  find  a  means,  while  it  is  yet  time,  of  keeping,  at  least, 
some  power  for  the  educated  few. 

The  means  have  often  been  pointed  out  in  these  pages  and 
elsewhere,  only  people  would  not  attend  to  them.  They  are 
part  of  the  stock  of  commonplace  topics,  which  those  who 
have  studied  the  subject  have  heard  over  and  over  again. 
But  they  have  never  before  got  to  the  mind  of  the  practical 
legislator,  because  the  practical  legislator  never  was  in  a  like 
scrape  before.  He  feels  now  like  a  man  who  has  taken 
poison  and  inquires  eagerly  for  antidotes  which  he  had  not 
cared  for,  and  disregarded  as  part  of  "  scientific  chemistry  " 
before.  The  obvious  mode  is  the  creation  of  as  many  three- 
membered  town  constituencies  as  is  possible  now,  and  giving 
each  voter  the  power  of  concentrating  all  his  votes  on  one 
candidate,  or  of  dividing  them  between  the  candidates.  In  a 
constituency  of  12.<I(I0,  this  will  enable 

A  minority  of  3,001,  or  a  quarter  of  the  constituen- 
cies plus  one,  to  concentrate  on  a  single  candidate 
■While  tlie  majority  of  three  quarters,  minus  one,  or 
8,999,  if  thcytrytocany  three  candidates,  can  only 

give  candidate  No.     I  

No.    II  

No.  Ill  8,999 

So  that  the  minority  w^ill  be  sure  of   one  member  just  as  the 
majority  are  sure  of  two. 

Probably,  in  practice,  the  division  would  not  be  nearly  as 
bare  as  this,  and  it  is  better  that  it  should  not  be  so.  One  of 
the  best  effects  of  the  cumulative  vote  would  be  that  it 
would  make  the  majority  very  unwilling  to  choose  for  their 
candidates,  at  any  rate  for  all  three  of  them,  persons  veri/  dis- 
agreeable to  the  minority.  The  skilful  electioneering  agent 
will  live  in  dread  of  what  he  calls  the  "  plumping  party," 
knowing  that  there  is  in  his  constituency  a  considerable 
minority  more  or  less  opposed  to  him ;  he  will  try  to  conciliate 
it  by  the  choice  of  candidates,  who  from  one  cause  or  another 
may  be  agreeable  to  it,  or  to  some  part  of  it.  The  greatest 
evil  of  the  suffrage  m  great  towns,  as  it  now  stands,  is  that 
the  wire  pullers  will  choose  only  rich  men — very  likely,  new 
local  men — who  will  pay  the  attorneys  well  —who  will  "  give 
"  checks  and  not  ask  questions" — wbo  will  keep  "  the  elec- 
"  tioneering  machineiy  together" — who  will  keep  a  firm  con- 


9,003 


8,999 
8,999 


nection  among  "  public-house"  people.  But  with  the  cumu- 
lative vote,  this  policy  would  be  verj-  dangerous.  A  great 
number  of  respectable  men  on  both  sides  object  to 
such  management  ;  they  dislike  both  the  low  people 
who  choose,  and  the  bad  members  who  are  chosen. 
The  vulgar  new  man  of  the  place  who  is  likely  to  be  the  idol 
of  the  public-house  party,  is  exactly  the  man  whom  old 
established  wealth  with  general  culture  and  quiet  refineuaent 
cannot  bear,  and  the  majority  would  shrink  from  proposing, 
at  least,  too  many  such  people,  or  only  such  people,  and  im- 
prove their  candidates  to  mitigate  part  of  the  minority.  The 
"  cumulative  vote  "  in  practice  would  improve  the  members  for 
the  many,  as  well  as  reser\-e  some  members  for  the  few. 

Mr  Disraeli  hinted  that  the  "cumulative  vote"  would 
divide  the  House  too  equally,  and  so  diminish  the  force  of  the 
Ministry.  And  this  objection  is  quite  valid,  as  we  have  often 
proved,  when  the  system  is  applied  to  two-membered  con- 
stituencies. The  effect  there  is  to  make  a  minority  of  one 
third  phis  one  equal  to  a  majority  of  one  third  minus  one  ;  and 
in  practice,  all  two-membered  constituencies  would  be  divided, 
and  there  would  hardly  be  a  contest  at  all.  Upon  principle, 
the  making  a  minority  equal  a  majority  must  produce  a  half 
and  /(aZ/ House  of  Commons,  when  the  majority  in  the  country 
is  quite  clear  and  certain.  And  such  an  artificial  balance  of 
parties  must  issue  in  Executive  weakness.  But  no  such  ob- 
jection is  applicable  to  the  "cumulative  "  in  throe-membered 
constituencfes.  In  these,  it  does  not  make  the  force  of  the 
minority  equal  to  that  of  the  majority  ;  it  gives  the  minority 
one  member,  it  is  ti-ue,  but  it  leaves  two  members  to  the 
majority.  It  would  not  (if  universal)  produce  a  House  of 
Commons  in  two  equal  halves,  but  a  House  divided  as  three 
to  one. 

The  giving  more  votes  to  the  large  to^vns  is  a  far  wiser,  and, 
in  the  true  sense  of  the  word,  more  Conservative  measure  than 
giving  more  members  to  the  counties.  The  new  suffrage  in 
the  counties,  whatever  may  be  its  effect  in  detail  (n-hich  it  is 
not  easy  to  predict  or  analyze),  certainly  will  not  be  a  dis- 
franchisement of  the  classes  formerly  preponderant.  _  The 
great  landowner  will  certainly  have  a  considerable  voice  in  his 
county,  whereas  the  great  merchant  will  have  no  voice  at  '11 
in  his  town.  Mr  Disraeli  proposes  to  give  two  more  members 
to  Somersetshire.  But,  in  relative  importance,  Somersetshire, 
like  the  West  of  England  generally,  is  diminishing  while  the 
North  is  increasing.  The  landowner  in  the  South  wants  no 
new  member :  unless  he  had  less  than  his  due  weight  in  18:52, 
he  has  more  than  his  due  weight  now;  for  since  1832,  his 
half  of  England  has  not  grown,  and  the  other  half  has  not 
grown  ;  and  there  is  no  such  pressing  motive  for  giving  three 
members  even  to  northern  counties  as  there  is  for  giving 
three  members  to  large  towns.  The  new  county  franchise 
will,  speaking  broadly,  disfranchise  no  one  ;  but,  as  Mr  Mill 
showed  years  ago,  household  suffrage,  without  the  cumulative 
vote,  would  disfranchise  the  "  majority  of  the  most  intellec- 
"  tual  persons"  in  the  country. 

The  number  of  three-membered  constituencies^  now  to  be 
obtained  may  not  be  very  great.  But  the  small  boroughs 
cannot  last  long.  They  have  outlived  their  u.-^e,  for  they 
bring  in  no  new  men,  no  young  men,  and  no  poor  men.  They 
are  corrupt  already,  and  the  class  now  to  be  added  being 
largely  composed  of  unskilled  labourers,  has  no  political 
ideas,  and  will  only  vote  to  get  beer  and  money,  or  to  please 
some  employer.  These  boroughs  will  have,  ere  long,  to  be  dis- 
franchised, and  if  we  rightly  dispose  of  those  seats  we  have  to 
give  now,  we  set  a  precedent  which  will  guide  tlie  future, 
strengthen  the  force  of  mind,  and  save  us  in  part,  at  least, 
from  many  evils  of  democracy. 


THE  "NATIONAL  BiVNK"  SYSTEM  OF  THE  UNITED 
STATES  :  ITS  PEOGEESS  AND  EFFECTS. 
[fibst  article.] 
We  propose  in  the  present  and  in  one  or  two  succeeding  papers 
to  state  the  origin,  principles,  and  progress  of  the  "National 
"Bank  System"  of  the  United  States.  This  system  has 
been  in  course  of  establishment  and  diffusion  throughout  the 
Union  during  the  last  five  years,  and  it  has  now  aniv,-d  at  such 
a  detrree  of  mfluence  and  maturity  as  to  render  it,  perhaps,  tlie 
most"  powerful  of  the   financial  organisations  which  has  arisen 

out  cf  the  Cidl  War.  „     ,    .   .       1     • 

Prior  to  the  passing  of  the  firstj  National  Bank  Act  early  m 
1863  (25th  March),  the  Banking  Institutions   of   the  Lmon 
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had  been  regulated  in  eacli  State  by  tlie  State  Legislature  ; 
and  this  Legislation  presented  considerable  variations  between 
one  State  and  the  other.  In  all  the  States,  however,  there 
were  regulations,  more  or  less  stringent,  regarding  the  deposit 
of  State  and  Federal  Bonds  as  a  guarantee  for  the  Circulation 
of  Notes,  as  regards  the  publication  of  accounts,  and  thelike.  In 
the  more  commercial  States,  however,  New  York,  Now  England, 
and  Philadelphia,  the  current  of  opinion  had  for  some  time  been 
adverse  to  the  excessive  and  minute  interference  formerly  con- 
sidered to  be  indispensable.  There  was  a  period  when  the  State 
Comptroller  professed  to  satisfy  himself,  by  a  personal  visit  to 
each  Bank  on  certain  days,  that  the  institution  had  in  its  own 
actual  possession  the  prescribed  amount  of  specie  and  public 
securities.  But  it  was  soon  discovered  that  by  ingenious 
arrangements,  the  same  parcel  of  specie  and  securities  was 
made  to  travel  through  a  series  of  banks, — being,  of  course, 
borrowed  for  the  occasion,  and  paid  for  handsomel}',  under  the 
appropriate  title  of  "  shin  plaster."  For  some  years  prior  to 
18G3,  the  American  public  had  found  out  that  by  far  the  best 
preservative  against  vicious  banking  is  not  excessive  legisla- 
tion, but  a  most  rigid  enforcement  of  the  obligation  of  specie 
payment  of  every  engagement  according  to  its  precise  tenour. 
There  had,  accordingly,  been  long  established  in  New 
England  a  sj-stem  of  almost  daily  Note  Exchanges  between 
all  Banks  canying  on  business  within  a  given  circle.  This  plan 
was  known  as  the  Suffolk  Bank  Eedemption  Plan.  In  New 
York,  a  Clearing-hovise  on  the  London  model  was  set  up  about 
twelve  years  ago.  By  these  arrangements,  the  irregularities  of 
former  periods  were  practically  impossible.  A  bank  endea- 
vouring to  force  out  more  of  its  Notes  than  the  trade  of  the 
neighbourhood  required,  had  them,  of  course,  immediately 
returned  upon  itself  as  cash  demands  through  the  Clearing- 
house ;  and  hence  it  had  come  to  pass  that  in  most  of  the 
States  of  the  Union,  bankers  and  the  public  had  found  out  in 
a  very  practical  way  that  with  them,  as  in  England,  a  rigid 
and  constant  erijorcement  of  convertibility  iato  specie  renders  a 
Banking  system  self-acting,  self-adjusting,  and  self-protecting. 

We  shall  see  presently  that  adherence  to  these  principles  for 
some  3'ears  had  raised  the  State  Banks  of  the  Union  into  a 
condition,  on  the  whole,  eminently  satisfactory  for  a  consider- 
able time  before  18G3.  By  the  phrase  "State  Banks,"  must 
be  understood  Banks  not  officially  the  property  or  instruments 
of  the  several  States,  but  private  institutions,  formed  and 
regulated  under  Legislation  adopted  by  the  several  State 
Governments,  as  distinguished  from  the  Federal  Legislation  of 
the  Congress  sitting  at  Washington. 

The  schemes  which  during  the  last  fw'ty  years  have  been 
at  various  times  started  and  put  in  force  for  establishing  a 
single  bank,  or  series  of  banks,  specially  selected  and 
empowered  by  Congress  for  the  transaction  of  the  Federal 
financial  business  have,  as  is  well  known,  all  utterly  failed. 
The  history  of  the  two  so-called  banks  of  the  United  States  is 
a  history  of  mistakes  and  disasters.  The  American  people,  led 
on  b}'  a  strong-minded  President,  Andrew  Jackson,  had 
arrived  at  the  conclusion  that  any  powerful  banking  organisa- 
tion, under  the  control  of  the  Federal  Executive,  would  be  a 
grave  departure  from  the  Constitution,  and  would  be  dan- 
gerous to  public  liberty.  Under  the  influence  of  these 
opinions,  it  had  long  been  regarded  as  settled  constitutional 
law  that  in  each  State  the  regulation  of  banks  should  be 
matter  of  purely  State  concern  and  policy.  So  far  were 
these  principles  carried  as  regards  the  entire,  exclusion  of  the 
Federal  Executive  from  all  interference  with  banking  institu- 
tions, that  the  Washington  authorities  were  required  to  pro- 
vide themselves  in  New  York  and  elsewhere,  under  the  title 
of  "  Sub-Treasuries,"  with  separate  offices  of  deposit  for  the, 
collection  and  custody  of  the  public  revenue,  until  disbursed 
for  Government  outgoings. 

The  exigencies  of  the  Civil  War  compelled  the  banks 
generally  to  suspend  specie  payments  on  the  28th  Dec, 
1861.  In  the  preceding  April,  an  Act  was  passed  by  Congress 
authorising  a  suspension  of  the  Independent  Treasury  law — 
that  is  to  say,  permitting  the  Secretary  of  the  Treasury,  at  his 
discretion,  to  lodge  the  revenue  collections  not  in  the  Sub- 
treasuries,  but  in  any  banks  considered  to  bo  eligible.  It  does 
not  appear,  however,  that  much  use  was  made  of  this  permis- 
sion ;  and,  as  a  matter  of  fact,  the  New  York  Banks  were 
principally  compelled  to  discontinue  specie  payments,  in  con- 
sequence of  their  large  subscriptions  in  coin  to  the  loan  of  250 
millions  of  dollars  opened  in  July,  1801. 


The  War  became  more  extensive  and  costly  in  the  course  of 
18G2.  Mr  Chase  appears  to  have  fully  satisfied  himself  that, 
in  order  to  provide  efficient  financial  support  for  the  Wash- 
ington Government  in  the  constant  borrowing  operations 
they  must  undertake,  it  had  become  necessary  to  override  all 
State  legislation  affecting  Banks — to  suppress  all  the  local 
issues  of  existing  State  Banks — to  convert  the  State  Banks 
themselves  into  banks  having  not  a.  State,  but  a  National 
character — to  require  each  National  Bank  to  invest  a  consider- 
able part  of  its  paid-up  capital  in  Federal  Securities — and  to 
furnish  strong  inducements  to  the  establishment  of  these 
national  banks,  in  small  and  remote  places,  hitherto  not 
reached  by,  or  unable  to  support,  any  private  institutions  of 
their  own. 

These  views  met  with  vigorous  opposition  both  in  and  out 
of  Congress  ;  and  especially  from  the.  Banking  interests  of 
the  larger  States.  Mr  Chase,  however,  prevailed,  and  on  2oth 
March,  18C3,  a  scheme  became  law  under  the  title  of  "An 
'•  Act  to  provide  a  National  Currency  secured  by  a  pledge  of 
"  United  States  Bonds,  and  to  provide  for  the  circulation  and 
"redemption  thereof."  This  Act  is  lengthy  (it  extends 
to  sixty-five  sections)  and  intricate.  But  the  outline  of  the 
scheme  it  embodies,  and  the  subsequent  amendments,  are  as 
follows : — 

1.  An  officer  is  established  at  Washington,  called  the 
Comptroller  of  the  Currency,  and  under  his  charge  all  the 
machinery  of  the  Act  is  placed. 

2.  Any  number  of  persons,  not  less  than  five,  may  con- 
stitute themselves  into  a  company  with  liability  limited 
to  twice  the  value  of  the  shares  held  for  the  purpose  of 
forming  a  National  Bank.  The  shares  to  be  100  dols 
(200  each, 

3.  In  cities  and  places  with  a  population  exceeding  fifty 
thousand  persons,  the  capital  of  a  National  Bank  to  be  not 
less  than  200,000  dols  (say  40,000^— in  smaller  towns,  not 
less  than  100,000  (say  2O,0O0Z).  But  at  the  discretion  of 
the  Secretary  of  the  Treasury,  National  Banks  may  be 
formed  in  places  having  not  more  than  sis  thousand  inha- 
bitants, with  a  capital  of  ,50,000  dols  (say  lO.OOOO-  Half 
the  capital  to  be  paid  up  before  commencing  business,  and 
the  other  half  by  five  monthly  instalments. 

4.  Before  commencing  business,  each  National  Bank  to 
transfer  to  the  Comptroller  registered  bonds  of  the  United 
States  (Federal)  Government  to  the  extent  of,  at  least, 
30,000  dols,  or,  in  the  case  of  the  smaller  Banks,  one-third 
of  the  paid-up  capital.  In  return  for  such  transfer,  the 
Comptroller  shall  deliver  to  the  Bank,  Circulating  Notes  of 
one  dollar  and  upwards  registered  and  countersigned  on 
behalf  of  the  Federal  Government,  but  with  blanks  for  the 
signatures  of  certain  officers  of  each  National  Bank  :  the 
amount  of  the  notes  so  furnished  for  issue  not  at  a.ny  time  to 
exceed  ninety  per  cent,  of  the  market  value  of  the  Bonds 
lodged  as  security. 

5.  The  total  amount  of  National  Bank  Notes  to  be  created 
under  the  Act  not  to  exceed  300  millions  of  dollars  (say  60 
millions  sterling).  In  the  original  Act  of  March,  1863,  these 
300  millions  were  apportioned  among  the  several  States, 
half  according  to  representative  population,  half  according 
to  banking  capital,  resources,  and  business.  But  by  an 
amended  Act  of  June,  1864,  the  distribution  was  left  to  the 
discretion  of  the  Secretary  of  the  Treasury ;  and  in  March, 
18G5,  another  amendment  was  adopted  under  which  the 
State  Banks  have  been  encouraged  to  convert  themselves 
into  National  Banks,  regardless  of  any  precise  ratio  in  the 
distribution  of  the  National  Bank  Note  Circulation. 

C.  Each  National  Bank  to  be  primarily  liable  for  the  pay- 
dnent  of  the  Notes  issued  by  it  under  its  counter  signature, 
but  failing  such  payment,  the  United  States  Treasury  will 
redeem  the  notes  and  reimburse  itself  by  sale  of  the  Bonds 
held  by  it,  and  by  the  exercise  of  a  prior  lien  over  the 
general  assets  of  the  defaulting  bank. 

7.  National  Bank  Notes  to  be  received  at  par  in  all 
revenue  collections,  except  for  Customs  duties,  and  to  bo 
paid  by  the  Government  at  par  for  salaries,  wages,  and 
debts,  but  not  for  interest  on  public  debt,  nor  in  redemption 
of  the  "  greenback"  currency.  The  effect  of  this  provision  is  |^ 
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to  give  the  "  National  Bank  Notes  "  a  modified  compulsory 
circulation  as  between  the  Federal  Government  and  the 
public,  but  not  to  render  them  legal  tenders  as  between 
individuals. 

8.  In  seventeen  principal  places,  viz..  New  York,  Pliila- 
delphia,  Boston,  Albany,  St  Louis,  New  Orleans,  Louisville, 
Chicago,  Detroit,  Milwaukee,  Cincinnati,  Cleveland,  Pitts- 
burg, Baltimore,  Leavtnsworth,  San  Francisco,  and  Wash- 
ington, each  National  Bank  to  have  constantly  in  hand,  in 
lawful  money  of  the  United  States  (i.e.,  specie  or  green- 
backs), a  sum  equal  to  at  least  25  per  cent,  of  the  aggregate 
amount  of  its  Circulation  and  Deposits.  National  Banks 
in  places  other  than  these  seventeen  cities,  need  have  only 
15  per  cent,  of  similar  cash  reserve,  and  of  this  15  per 
cent.,  throe-fifths  may  be  balances  due  to  the  Bank  from 
its  correspondents  in  these  seventeen  cities. 

9.  The  Secretary  of  the  Treasury,  at  his  discretion,  may 
select  National  Banks  to  be  depositories  of  public  money 
(except  Customs  duties),  and  to  be  employed  as  financial 
agents  of  the  Government. 

10.  The  Federal  taxes  to  be  paid  by  National  Banks  shall 
be — one  per  cent,  per  annum  on  the  average  amount  of 
their  Circulation  ;  half  per  cent,  per  annum  on  the  average 
amount  of  Deposits  ;  and  half  per  cent,  per  annum  on 
the  amount  of  capital  not  invested  in  United  States  Bonds. 

11.  The  Federal  taxes  to  be  paid  by  State  Banks  to  be 
ten  per  cent,  per  annum  on  the  amount  of  their  Circulation, 
and  corresponding  rates  on  their  deposits  and  capital. 

12.  Each  National  Bank  to  forward  to  the  Comptroller 
quai'terly  full  returns  of  its  condition  and  business,  and  also 
monthly  returns  of  a  less  elaborate  character.  The  Comp- 
troller may,  at  his  discretion,  order  a  personal  verification  of 
these  returns. 

13.  All  laws  relating  to  usury  which  may  prevail  in  the 
several  States  to  continue  in  full  force,  and  to  be  applicable 
to  all  transactions  of  National  Banks. 

Such  is  an  outline  of  the  scheme  under  which  the  National 
Banks  have  grown  up. 

It  admits  of  being  reduced  to  the  following  summary  of 
principles,  viz. : — 

(I.)  The  establishment  of  almost  absolute  control  by  the 
Federal  Executive  at  Washington  over  all  the  National  Banks. 
The  Secretary  of  the  Treasury',  at  his  discretion,  can  authorise 
the  formation  of  Banks  in  all  places  of  less  than  G,000 
inhabitants  ; — he  can  select  National  Banks  to  be  depositories 
of  public  money  and  Federal  financial  agents  ; — he  can  con- 
stantly interfere  in  the  affairs  of  each  Bank,  by  rigidly  enforc- 
ing the  condition  that  the  Notes  furnished  shall  be  only 
ninety  per  cent,  of  the  marlcet  vahie  of  the  Bonds  lodged  ; — 
and  he  can,  at  his  pleasure,  tighten  or  relax  the  power  of 
affecting  the  credit  of  any  Bank,  by  directing  the  visit  to  it  of 
a  Special  Inspector. 

(II.)  The  establishment  of  a  Circulation  of  at  least  300 
rmllions  of  DoUai-s  of  National  Bank  Notes,  ultimately  payable 
by  the  Federal  Treasury  out  of  the  proceeds  of  Federal  secu- 
rities— that  is,  of  300  millions  of  what  may  be  called  Green- 
backs No.  2.  These  National  Bank  Notes  to  be  forcibly  sub- 
stituted (for  the  ten  per  cent,  tax  on  the  circulation  of  the 
State  Banks  is  virtually  prohibitory)  for  the  Notes  of  the 
Banks  previously  existing  under  laws  and  constitutions  adopted 
in  the  several  States.  The  300  millions  of  National  Bank 
Notes  to  be  apportioned  over  the  country  virtually  at  the 
diflcretion  of  the  Secretary  of  the  Treasury. 

(in.)  The  sudden  and  complete  creation  of  a  Federal 
Government  Banking  organisation  of  the  most  absolute 
character,  differing  only  from  the  Bank  of  France  in  the  cir- 
cumstance that  instead  of  creating,  as  in  France,  a  largte 
Central  Bank,  with  a  monopoly  of  circulation  and  a  monopoly  of 
Branches,  and  amanagement  largely  nominated  by  the  Minister, 
the  procedure  consists  in  scattering  1,000  or  1,700  separate 
institutions  over  the  country,  but  placing  them  under  the 
effective  control  of  an  office  in  Washington,  compelling  each 
of  them  to  invest  a  third  of  their  capital  in  Federal  Securi- 
ties, and  selecting  from  time  to  time  from  the  most  favoured 
Banks  those  which  shall  become  depositories  of  public  money 
and  Government  financial  agents. 


We  conclude,  at  present,  by  inserting  the  following  state- 
ment (A)  of  the  progress  hitherto  in  the  formation  of  National 
Banks : — 


paid-up. 


Circulation. 


6,700,000     No  return. 

14,500,000     „ 


(A)  UKrrED  States. — "  National  Baxks."— Progress  Subsequent  to  Fint 
Act  of  March,  1863,  and  Amended  Act  of  Juno,  1864. 

Capital 
Number  of 
Date.  Banks. 

18C3— Oct C3     .., 

18C4-^an. 137     .., 

„    —Apr 309     42,000,000     

1805— Jan C43     135,000,000     67,000,000 

„    —July 1,2G4     325,000.000     131,000,000 

1866-^an 1,626     403,000,000     213,000,000 

„    -Oct 1,659     ......     415,000,000     280,000,000 

1867— Jan 1,649     419,000,000     291,000,000 

„    —Apr 1,649     419,000,000     291,000,000 

It  will  be  observed  that  the  progress  became  rapid  after 
Jan.,  1865,  when  pressure  began  to  be  really  put  on  the 
State  Banks  to  conform  to  the  new  system.  Prior  to  April, 
1865,  it  is  probable  that  most  of  the  six  or  seven  hundred 
National  Banks  opened  were  entirely  new  institutions.  We 
find,  for  example,  that  out  of  152  Banks  established  up  to 
Feb.,  1864,  not  less  than  46  were  opened  in  small  places,  in 
which,  up  to  that  time,  no  bank  had  existed.  It  was,  un- 
doubtedly, a  principal  feature  in  Mr  Chase's  scheme  to  pro- 
mote the  creation  of  new  National  Banks  in  the  more  remote 
and  primitive  parts  of  the  country. 


ONE  POINT  AMONG  MANY  IN  BANKUPTCY. 

A  USEFUL  debate  has  taken  place  on  Sir  John  Bolt's  Bank- 
ruptcy Bill.  As  to  that  Bill  itself,  we  cannot  bring  ourselves 
to  care  much  whether  it  passes  or  not.  It  is  certainly  an  im- 
provement upon  the  present  law,  but  certainly,  also,  it  is  not 
a  satisfactory  settlement  of  the  subject.  Nobody  fancies  that 
the  mercantile  community  will  long  be  satisfied  with  it,  or  hope 
more  from  it  than  from  any  other  temporary  makeshift,  which 
is  a  rather  better  one  than  the  last. 

But  there  is  one  isolated  point  to  which  we  are  desirous  of 
calling  attention,  because  it  does  not  involve  so  many  legal 
difficulties  as  some  other  parts  of  the  subject.  It  is  the  separation 
or  non-separation  of  the  punishment  of  the  bankrupt  from  the 
division  of  the  assets.  And  we  hold  verj'  strongly  with  Mr  Goschen 
and  others  that  the  two  questions  ought  to  be  kept  distinct. 
The   truth  is,  that   a  separate  Court  of  Bankruptcy  does  not 
now,  and  by  its  necessary  constitution  hardl}'  can,  decide  well 
on  the  so-called  frauds  of  bankrupts.     A  commissioner  of 
bankruptcy  sees  little  but  commercial  immorality.     He  has 
constantly  before  him  cases  varying  much  in  their  circumstances, 
but  in  their  essence  always  alike  in  this,  that  the  pei-son  before 
the  Court  has  got  a  lot  of  other  people's  property  into  his 
hands,  and  has  made  away  with  it.     A  judge  can  hardly  see 
all  this,  and  nothing  but  this,  every   day  of  his   life,  without 
getting  year  by  year  more  to   believe  that,   as  it  has  been 
phrased,    "  commercial  people  do  this  sort  of  thing :"    that 
being  unable  to  pay  }'our  debts  is  a  natural  incident  of  busi- 
ness life,  and  one  of  those  "  misfortunes  '  to  which  those  who 
buy  and  sell  by  trade  are  liable.    Many  commissioners  could  be 
named  who  have  a  fixed  belief  that  bankrupts  are  unlucky 
people,  who,  with  but  little  fault  of  their  own,  have  come  to 
be  unable  to  satisfy  the    contracts  they  have   made  ;    and 
such  commissioners  always  9dmini3ter  the  law  as  if  the  creditor 
was  almost,   if  not  quite,  as  guilty  as  his  insolvent  debtor. 
In  truth,  the  Bankruptcy  Court  is  a  special  court,   in  some 
sense  like  the  Divorce  Court.     Sir  James  Wilde  would  be  a 
very  bad  person  to  give  an  opinion  on  female  virtue.   He  see* 
nothing  but   female  vice,  and  no  man  can  form  a  healthy 
judgment  upon  matrimonial  relations,  who  sees  nothing  but 
alleged  or  proved  adulteries. 

All  crime  ought  to  be  dealt  with  in  the  ordinary  criminal 
courts  where  the  judges  see  all  sorts  of  careers  and  varied 
human  nature,  where  a  changing  jury  brings  in,  day  by  day, 
a  new  and  enriching  element  of  judgment,  where  common 
sense  views  will  be  taken,  as  they  never  will  be  taken  by  a 
secluded  commissioner  of  Bankruptcy,  hedged  in  bj'  that 
one  subject,  thinking  of  nothing  else,  and  necessarily  forming 
his  theory  of  business  life  from  the  insolvents  who  only  come 
before  him.  i 
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THE  LUXEMBURG  DESPATCHES. 
The  final  papers  on  the  Luxemburg  affair,  wliich  have  been 
laid  before  Parliament  this  week,  have  been  winnowed  and 
sifted,  perhaps,  a  little  too  carefully.  They  are  not,  therefore, 
very  entertaining  reading,  but  a  careful  perusal  of  them  leaves, 
we  think,  at  least,  one  distinct  impression  on  tlie  mind.  Lord 
Stanley  makes  a  very  strong  Secretary  for  Foreign  Affairs. 
We  cannot,  indeed,  approve  his  policy  in  the  Luxemburg 
affair,  considering  that  ho  has  needlessly  increased  inter- 
national obligations  already  far  too  heavy,  has  purchased 
peace  by  promissory  notes,  which  the  country  will  hardly  be 
able  to  redeem  ;  but  still  it  is  useless  to  deny  that  even  on  this 
point,  he  interpreted  the  feeling  of  the  country  rightly. 
Parliament  has  never  been  so  silent  on  ajvery  great  matter  as  on 
the  settlement  of  this  dispute,  and  a  silent  Parliament  implies 
in  a  somewhat  brutal,  but  still  very  real  way,  an  approving 
country.  If  the  guarantee  had  been  honestly  disapproved 
by  the  constituencies,  we  should  have  heard,  even  amid  the 
din  raised  by  the  Reform  Bill,  enough  and  to  spare  about  it. 
The  Lords  have  not  been  reforming,  and  are,  as  a  rule,  only 
too  glad  of  an  opportunity  for  a  debate  on  the  only  subject 
which  they  understand  better  than  the  rival  House.  Their 
silence,  we  fear,  acquits  Lord  Stanley  as  to  the  guarantee,  and 
in  every  other  respect,  these  papers  are  creditable  to  his 
ability  in  a  department  to  which  he  will,  in  all  probability, 
adhere  for  much  of  his  future  career.  From  the  first,  he 
knew  distinctly  what  he  wanted,  how  much  he  was  prepared 
to  pay  to  get  what  he  wanted,  and  how  to  avoid  pur- 
poseless or  vague  diplomacy.  He  expressed  his  meaning, 
too,  in  noteworthy  despatches,  very  grave,  very  brief, 
with  no  '■■  writing  "  in  them  and  no  obscurity.  His 
cool  directness  enables  him  to  say  things  without  offence, 
which  couched  in  another  style  would  be  offensive.  For 
example,  he  wished,  probably  in  consequence  of  some  infor- 
mation from  Lord  A.  Loftus,  to  remind  the  Government  of 
Berlin  that  the  naval  superiority  of  France  might  injure 
Prussia  more  than  Count  Bismarck  quite  expected.  He,  there- 
fore, wrote  on  April  17th  to  Lord  A.  Loftus  the  following 
sentence,  intended,  of  course,  for  the  King  : — "  Her  interests  are 
"  more  involved  in  the  result  than  those  of  any  other  part  of 
"  Germany.  She  has  a  very  long  sea-coast  and  ports  to  defend, 
"  while  the  season  is  favourable  for  maritime  operations  ;  she 
"  has  no  means  of  resisting  naval  pressure  by  France  on  her 
"  own  coasts,  and  the  havoc  which  the  naval  superiority  of 
"  France  would  enable  her  to  commit  on  German  commerce, 
"  not  only  in  Europe,  but  also  on  other  parts  where  it  is 
"  actively  carried  on,  might  produce  a  very  serious  financial 
"  crisis  in  Germany."  Another  man  would  have  made  a 
menace  of  that  sentence :  in  Lord  Stanley,  it  is  simply  a  dry 
reminder  of  an  important  fact  likely  to  be  forgotten  by  a 
country  which  last  year  had  scarcely  any  seaborne  commerce, 
and  this  year  is  responsible  for  more  than  1,500,000  tons  of 
shipping.  The  unpleasantness  of  the  hint  is,  moreover, 
sweetened  by  a  careful  reference  to  the  fact  that  Great 
Britain  entirely  sympathises  in  the  main  object  of  Count 
Bismarck,  the  consolidation  of  Germany.  "  Her  Majesty's 
Government,"  writes  Lord  Stanley,  with  a  curious,  adroit 
directness,  regrets  the  probability  of  war  for  this  and  the  other 
reasons,  and  "  especially  because  such  a  war  could  not  fail  to 
"  retard  the  consolidation  of  Germany,  towards  which  so  much 
"  progress  has  lately  been  made."  A  man  will  take  very  harsh 
advice  from  an  acquaintance,  who  he  knows  sympathises  with 
him  in  his  greater,  or  more  immediate,  objects. 

Lord  Stanley,  honestly  desiring  peace,  saw  from  the  first 
that  the  key  of  the  situation  was  the  evacuation  of  Luxem- 
burg, and  it  is  curious  to  note,  throughout  the  despatches, 
how  persistently  he  sticks  to  this  point.  Austria  advises, 
Russia  suggests,  France  hints,  but  to  every  communication 
Lord  Stanley  makes  the  same  reply,  that  he  is  willing  to  dis- 
cuss any  solution,  but  that  talk  is  useless  until  Prussia  has 
agreed  to  the  evacuation.  At  first.  Count  Bismarck  refused 
peremptorily  to  sever  Luxemburg  from  Germany  in  any  form, 
or  to  evacuate  the  fortress  on  any  conditions,  and  Lord  Stanley 
then  stopped  arguing,  and  did  not  even  write  that  despatch 
upon  the  blessings  of  peace  which  Lord  Aberdeen  would  have 
penned.  When  twelve  days  after,  27th  May,  Count  Bismarck 
gave  way,  he  wanted  a  conference  without  bases,  but  to  this 
Lord  Stanley  would  not  consent.  He  did  not  want  to  sit  in  a 
debating  club  of  diplomatists,  but  in  a  committee  assembled 
to  do  business,  and  he  resolutely  declined  to  take  part  in  any 
conference,  unless  both  parties  were  prepared  to  submit  to  its 


award.  "  I  pointed  out  to  Count  Bernstorff  the  objections 
"  that  presented  themselves  to  the  proposal  of  going  into  a 
"  conference,  without  knowing  whether  either  of  the  parties 
"  directly  concerned  was  willing  to  accept  the  decision  to 
"  which  it  might  come.  Supposing  that  the  conference  re- 
"  commended  the  withdrawal  of  the  Prussian  gan-ison  from 
"  Luxemburg,  and  that  Prussia  dechned  to  accede  to  this  pro- 
"  position,  in  what  a  position  should  we  all  be  placed ! 
"  Prussia  would  have  invited  a  decision  which  would  be  an 
'■'  encouragement  to  her  opponent,  and  we  should  have,  with- 
"  out  neces.'iity  or  advantage,  prejudged  a  question  which  must 
"  be  decided  by  other  means.  I  informed  Count  Bernstorff 
"  that  although  regretting  to  have  to  set  aside  any  proposal 
"  that  tended  to  peace,  I  regarded  those  obstacles  as  insur- 
"  mountable,  and  Her  Majesty's  Government  could  not  con- 
"  sent  to  take  part  in  a  conference  except  on  an  assurance 
"  from  both  parties  that  they  would  abide  by  its  results." 
Count  Bismarck  at  last  yielded,  but  only  on  condition  that  the 
Duchy  should  be  guaranteed  like  Belgium.  Lord  Stanley  had 
assented  to  this  before,  but  he  was  now  more  fully  aware  of 
the  extent  of  the  obligation  to  be  incurred,  and  made  an  effort 
to  avoid  incurring  it.  He  would  not  give  up  his  end,  but  on 
May  3rd,  he  proposed  a  draft  treaty  which  contained  no  allusion 
to  any  guarantee  at  all.  Count  Bismarck,  however,  noted  the 
omission,  and  stated  that  the  guarantee  was  a  sine  qua  non  ; 
whereupon.  Lord  Stanley  shifting  his  ground,  but  not 
altering  his  object,  suggested  that  the  Ionian  guarantee 
might  be  sufficient.  Count  Bismarck,  however,  refused 
this,  stating  that  he  wanted  something  much  more 
substantial.  "  I  had,"  wiites  Lord  A.  Loftus,  on  7th  May, 
"  an  interview  with  Count  Bismarck  this  day,  and  referred  in 
"  conversation  with  his  Excellency  to  the  question  of  a 
"  guarantee  for  the  neutrality  of  the  Grand  Duchy  of  Luxem- 
"  burg.  I  explained  to  his  Excellency  the  objections  which 
"  Her  Majesty's  Government  entertained  to  contracting  a  new 
"  guarantee,  and  I  suggested  to  his  Excellency  whether  some 
"  article  similar  to  that  recorded  in  the  treaty  of  1863  re- 
"  specting  the  Ionian  Islands  would  not  fully  meet  the 
"  exigencies  required.  His  Excellency  read  article  II.  of  the 
"  treaty  referred  to,  which  I  had  placed  in  his  hands,  and 
"  observed  that  it  contained  no  intrinsic  guarantee,  but  merely 
"  implied  a  moral  engagement  that  each  contracting  party 
"  for  itself  would  respect  the  principle  of  guarantee  therein 
"  recorded.  This,  his  Excellency  observed,  would  not  be  of 
"  any  value  for  the  case  of  Luxemburg  ;  and  Prussia  must 
"  demand  a  more  complete  safeguard  for  the  German  frontier, 
"  which  could  only  be  afforded  by  an  European  guarantee." 
Then,  and  not  till  then,  we  are  J30und  to  say.  Lord  Stanley, 
seeing  he  could  not  obtain  the  peace  he  desired  without  pay- 
ing the  price  demanded,  paid  it,  and  Luxemburg  is  guaranteed 
in  the  same  words  as  Belgium.  We  think  the  price  too  high, 
but  that  granted.  Lord  Stanley  must  be  admitted  to  have 
sought  his  end  plainly,  persistently,  and  with  a  success  un- 
usual in  our  diplomacy.  I^e  sought  it,  too,  in  the  statesmanlike 
way,  never  lecturing,  but  assuming  that  each  state  had  its  own 
reasons  and  a  right  to  act  on  them,  if  only  such  action  were 
expedient  for  itself  and  its  neighbours.  His  diplomacy  is 
business  diplomacy,  which,  though  not  perhaps  the  noblest,  is 
perhaps  the  most  useful  form  of  international  argument, — is 
certainly  the  one  which  leaves  behind  it  least  irritation. 
"  Peacemakers,"  says  the  Scripture,  are  "blessed,"  but  as  a 
rule  they  are  not  so  popular  vrith  those  between  whom  peace 
is  made  as  Lord  Stanley  has  become. 


THE    EARLY   AUGMENTATIONS    IN    THE   CAPITAL 

OP  THE  LONDON  AND  WESTMINSTER  BANK. 
The  following  table  will  interest  many  in  the  curious  contrast 
which  it  presents,  especially  to  the  proposed  augmentation   in 
the  capital  of  the  London  and  Westminster  Bank  : — 


Date. 


183-t, 
1835 
183« 
1837 
1838, 
1839 
1840 
1841 
1842 


Paid  np 

Capital. 


182,255 
267,270 
597.255 
597,280 
597,280 
597,280 
597,280 
786,300 
800,000 


Surplus   Fund. 


£        s  d 

1,205     8  5 

1,907    6  5 

4,527     0  6 

7,067  11  2 

20,839     4  1 

33,100  11  1 

46,215     3  11 

56,007  16  8 

63,120  10  10 


Proats  of  tha 
Year. 


£        ad 

3,540    6  6 

11,520  10  0 

32,483  14  1 

32,404  10  8 

43,635  12  11 

48,098    3  0 

48,951     8  10 

51,300    0  9 

55,118  14  2 


Dividends. 


£        8  d 

2,344  18  1 

10,818  12  0 

29,864  0  0 

29,864  0  0 

29,864  0  0 

35,836  16  0 

35,836  16  0 

41,507  8  0 

48,000  0  0 


if 
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Dfito. 

Paid  up 

Capital 

Surplis   Fund. 

Profits  of  tho 
Year. 

Dividonds. 

1843 

£ 
800,000 
800,000 
800,000 
800,000 

1,000,000 
1,000,000 
1,000,000 

£        8     d 
06,822  10     5 
09,904  15     4 
88,248  16     4 
98,424  12     1 

100,047  10  11 
102,723  10  11 
107,844  14     0 

£        ad 
51,096    5     7 
51,081  18  11 
60,344     1    0 
74,175  15    9 

Bonus. 
58,223    i  10 
02,076    0    0 
05,120  17     7 

£  B  d 
48,000     0     0 

1844 

1845 

48,000  0  0 
48,000     0     0 

1846 

48.000     0     0 

1840 

1847 

10,000  0  0 
50,000     0     0 

1S48 

60,000     0     0 

1849 

00,000     0     0 

1,000,000 

107,844  14     6 

756,771    4    7  647,920  10     1 

PUBLIC     COMPANIES. 


RAILWAY  COMPANIES. 

Briilol  and  Exeter. — At  a  Wharncliffe  meeting,  four  Bills  Trcrc 
submitted.  Tlie  tvro  most  important  wore  the  "  Further  Powers 
13111,"  which  was  sanctioned  as  to  the  clauses  relating  to  the 
Devon  and  Somerset  being  expunged  ;  and  the  "  Exo  Valley 
Bill,"  which  was  rejected,  the  directors  agreeing  to  ask  Par- 
liament to  relieve  them  from  the  pledge  they  had  given.  'J'he 
chairman  s.aid  that  the  Devon  and  Somerset  Bill  was  reserved 
for  a  future  occasion. 

(ircat  Kaslern. — A  special  meeting  will  be  held  on  the  18th 
instant,  to  consider  a  Bill  before  Parliament  "to  confer  upon  the 
company  facilities  for  raising  money,  and  to  provide  for  the 
payment  of  tho  new  interest  upon  their  debentures  and  debenture 
stock,  and  for  otlier  purposes." 

MidJnnd. — At  the  meeting  on  Tuesday,  the  Bill  for  the  amalga- 
mation witli  the  Glasgow  and  South-Westcrn  was  brought  before 
the  shareholders.  The  meeting  was  adjourned  till  the  13th 
instant. 

Midland. — On  Thursday,  a  meeting  of  the  Bradford  share- 
holders was  held  in  Bradford,  when  the  following  resolution  was 
passed  with  reference  to  the  Glasgow  and  South- Western  Amal- 
gamation Bill : — "  That  it  is  the  opinion  of  this  meeting  that  such 
amalgamation  would  be  greatly  to  the  advantage  of  the  Midland 
system,  and  therefore  confidently  recommend  it  to  the  support 
of  their  brother  shareholders." 

Neath  and  Brecon. — This  line  of  31  miles  was  opened  for  pas- 
senger traffic  on  Monday. 

A'ortlt  Brhh'li. — On  Tuesday,  a  special  meeting  was  lield  to 
consider  a  Bill  for  the  creation  of  l,875,000i  pro-preference 
stock,  to  meet  the  debts  and  obligations  of  the  company.  The 
chairman  said  tliat  78:]  per  cent,  of  the  preference  shareholders 
supported  the  proposition  of  the  directors  ;  and  that  it  would  be 
impraoticablc  to  issue  some  10,000,000/  of  ordinary  stock  as  had 
been  proposed,  or  to  pay  off  the  debt  from  revenue.  The  propo- 
sition was  carried. 

San  Paido. — The  traffic  manager's  report  shows  a  large  increase 
in  traffic  for  the  month  of  April. 

Waterford  and  Kilkenny. — At  the  half-yearly  meeting,  the 
adopted  report  stated  that  the  traffic  of  tho  line  for  tho  lialf-year 
exceeded  that  of  the  corresponding  period  by  543/.  The  receipts 
for  the  seven  weeks,  since  2iJth  March  last,  were  3,081/,  against 
2,810/.  The  Kilkenny  Junction  Eailway  was  completed  last 
month  into  the  iMaryborough  station  of  the  Great  Southern  and 
Western  Railway,  and  with  new  rolling  stock  had  been  opened 
under  the  five  years'  contract  for  its  working  entered  into  by  botn 
companies.  The  working  arrangement  with  the  Waterford  and 
Limerick  Eailway  had  been  concluded.  The  balance  of  revenue 
in  hand  was  appropriated  to  the  purchase  of  stores. 

West  Cork. — The  report  of  the  committee  of  investigation 
states  that  of  the  ;')3;^  miles  authorised,  17-J  had  been  opened, 
but  ineiliciently  worked,  owing  to  the  non-payment  of  the  20,000/ 
agreed  to  be  subscribed  by  the  Cork  and  Bandon  Company. 
After  treating  of  the  financial  difficulties  in  which  the  concern 
is  involved,  the  report  approves  of  the  extension  of  time  now 
asked  for  in  Parliament ;  and  recommends  that  the  5,998  shares 
unissued  should  have  a  preference  claim  conlerred  upon  them, 
while  power  to  raise  money  on  mortgage  should  be  obtained  for 
completion  of  land  purchases  and  stations. 

BANKS. 

British  and  Californian. — It  is  announced  'that  all  claims  are 
required  to  be  rendered  for  settlement  prior  to  the  20th  instant, 
in  order  to  enable  tho  liquidators  finally  to  close  and  wind  up 
the  aflfairs  of  tho  bank. 

Commercial  Jhnk  Corporation  of  India  and  the  East. — At  a 
recent  meeting  in  Bombay,  resolutions  were  passed  in  favour  of 
Messrs  Chadwick,  M'Kennard's  scheme  for  the  reconstruc- 
tion of  the  bank,  and  for  payment  of  the  creditors  by  instalments. 

English  Joint  Stock  Bank,  Limited. — Mr  C.  F.  Xemp  and  Mr 
Henry  Chatteris,  the  liquidators,  have  notified  that  they  will 
pay  a  further  dividend  of  4s  in  the  pound  to  the  creditors  on  the 
2nd,  3rd,  and  4th  July  next.  This,  with  previovs  distributions, 
wdl  make  a  return  of  IGs  in  the  pound  within  a  year  of  the 
liquidation. 


General  Excham/e  Bank. — The  liquidators  have  appointed  the 
loth  and  11th  inst.  to  settle  the  list  of  contributories. 

Ionian. — Net  profits  for  last  year,  18,706/.  The  two  dividends 
absorbed  17,736/.     At  the  meeting,  the  report  was  adopted. 

London  Chartered  Bank  oj  Aiutralia. — At  the  meeting,  held 
yesterday,  a  dividend  and  bonus  equal  to  8  per  cent,  per  annum 
were  declared. 

Ijindon  and  River  Plate. — The  directors  report  continued 
prosperity  ;  but  with  present  low  rates  of  interest,  and  a  dull 
season,  they  do  not  propose  to  increase  the  usual  interim  divi- 
dend of  5  per  cent.,  free  of  income  tax. 

London  and  Westminster. — The  terms  of  the  new  issue  of 
50,000  shares  of  100/  each,  at  10'  premium,  have  been  embodied 
in  a  circular  of  the  directors.  Each  shareholder  registered  on 
the  SIst  July,  1867,  will  be  entitled  to  one  new  share  for  every 
share  then  held.  He  will  have  to  pay  30/  per  share  in  the  fol- 
lowing instalments — 10/  on  tho  14th  August,  5/  on  the  14th 
February,  1808  ;  5/  on  the  1-tth  August,  1868  ;  and  10/  on  the 
15th  of  November,  1868.  The  shares  will  bear  5  per  cent, 
interest  until  after  31st  December,  1868,  when  the  shares  will 
participate  in  profits.  Of  the  30/  then  paid  up,  only  20/  will 
rank  for  dividend.  This  issue  will  add  1,000,000/  to  the  paid- 
up  capital,  increasing  it  to  2,000.000/ ;  and  500,000/  to  the 
reserve,  increasing  the  reserve  to  1,000,000/. 

Merchant. — A  call  of  5/  per  share  has  been  made  upon  the  last 
issue  of  5,000  shares.  This  will  raise  the  amount  paid  up  per 
share  to  25/,  equal  to  the  amount  now  paid  up  on  the  first 
lO.OOO  shares. 

Nationcd  Provincial  of  Enyland. — The  half-yearly  dividend  at 
the  rate  of  8  per  cent,  per  annum,  and  a  bonus  of  9  per  cent., 
will  become  payable  on  the  10th  proximo. 

Ottoman. — At  the  approaching  meeting,  the  directors  will  pro- 
pose a  payment  of  8s  per  share,  which,  with  the  lOs  paid  last 
January,  will  make  I83  per  share,  or  9  per  cent,  for  the  year 
1800.  Besides  this,  more  than  21,000/  will  be  added  to  reserve 
fund,  and  a  balance  of  about  4,000/  carried  forward.  When  the 
shareholders  remember  that  the  profits,  from  which  this  dividend 
is  paid,  were  made  during  the  year  1866,  when  the  panic  was 
at  its  crisis,  they  must  be  well  satisfied. 

ASSURANCE  COMPANIES. 

Emperor  Life  and  Fire  Assurance  Society. — .\t  the  annual  meet- 
ing, held  on  Thursday,  a  dividend  of  5  per  cent,  and  a  bonus  of 
1  per  cent,  were  declared  to  the  shareholders.     A  bonus  of  from 
20  to  60  per  cent,  on  the  premiums  previously  paid  was  also  de- 
clared to   the   life  participating   poUcy-holders.      The     report  ; 
stated  that  1,422  policies  had  been  issued  during  the  year  for  j 
361,164/,  and  that  the   total  amount  of  life  and  fire  assurances  ' 
afi'ected  was  3,008,307?. 

European  Assurance  Society. — The  half-year's   interest  war-  ', 
rant,  at  the  rate  of  5  per  cent,  per  annum,  will  be  payable  on 
the  30lh  instant.     The  undertaking  has  acquired  the  business  of 
the  lloyal  Naval,  Military,  and  East  India  Life  Assurance  Com- 
pany. 

Eire  Tiisnrancc. — The  annual  return  has  been  issued,  showing 
the  duty  paid  by  each  fire  office  in  the  United  Kingdom.  The 
Sun  stands  first  for  a  total  of  113,892/;  then  follow  the  Liver- 
pool and  London  and  Globe,  91,099/;  Phoenix,  72,750/;  Eoyal, 
66,584/;  Norwich  Union,  46,218/;  Royal  Exchange,  45,637/ ;  ! 
County,  42,068/ ;  Alliauc",  41,863/;  North  British  and  Mercan-  | 
tile,  41,615/ ;  Imperial,  36,43-1/ ;  &c.,  &e.  \ 

National  Provincial   Marine   Insurance    Compamj. — In    conse-  '■ 
quence  of  a  Bill  having  been  filed  in  Chancery  for  winding  up 
the  company,  a  meeting  of  the  shareholders  was  held  on  Thurs-  j 
day,  at  which  a  resolution  was  passed  expressive  of  confidence  1 
in   the   future,   and   of  determination  to  continue  the  business. 
Two  shareholders  were  appointed  to  examine  the  accounts.  > 

Ocean  Marine  In.surance  Company. — The  usual  5s  per  share  | 
interim  dividend  will  be  made  payable  on  the  1st  July.  | 

Queen  Fire  and  Life  Office. — Net  fire  premiums  for  the  past 
year,  103,892/;  against  losses,  95,95  W.  New  life  policies,  659, 
insuring  308,527/,  and  yielding,  in  annual  premiums,  8,406/.  | 

MISCELLANEOUS   COMPANIES.  I 

African  Steam  Ship  Company. — At  the  meeting,  held  yesterday, 
a  dividend  of  89  per  share  for  the  half-year  was  declared. 

Artificial  Leather  Company,  Limited. — Vice-Chanccllor  Malins 
has  made  an  order  to  continue  the  voluntary  liquidation  under 
supervision  of  the  court.  The  appointment  of  Mr  F.  B.  Smart 
and  Dr  Bishop  as  liquidators  was  confirmed. 

Atlantic    Telegrajth    Company. — The   Telegraph   Construction 
and  Maintenance  Company's  ship  Chiltern  sailed  on  Wednesday,  I 
with  a  staflf  and  appliances,  to  repair  the  1866  cable  ;  and  it  is  , 
expected  that  the  wnole  work  will  be  finished  before  the  20th  ' 
instant.     A   spare  stock  of  cable   is   in  future  to   be  kept  in 
Newfoundland. 

Bombay  (ias  Compamj. — ^The  report  states  that  the  net  profits 
from  7th  October,  1865,  to  3 1st   December,  1866,  amounted  to 
6,489/,  from   which   1,602/  was   set  aside  for  depreciation.     Aj, 
dividend  at  the  rate  of  5  per  cent,  per  annum  for  the  whole  j 

Eeriod,  free  of  income  tax,   absorbs   2,678/,   leaving  2,208/  as  I  j 
alance  of  revenue  carried  forward.  1 1 

Canada  Company. — At  the  half-yearly  meeting  on  Tues- 
day, a  dividend  of  1/  lOs  per  share  was  declared,  and  it  was  1 1 
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also  agreed  to  return  1/  ISs  per  share  on  account  of  repayment 
of  capital. 

Cihj  of  London  Real  Property  Company. — At  the  meetinf;  on 
Monday,  the  dividend  at  the  rate  of  7  per  cent,  per  annum  was 
declared,  leaving  3,649/. 

Colonial  Company.— At  the  meeting,  called  for  the  20th  inst., 
a  dividend  is  to  be  declared. 

Dagenham  {Thames)  Dock  Company. — On  the  1st  proximo,  a 
call  of  21  per  share  falls  due. 

Denmark  Telegraphic  Communication. — A  concession  has  been 
granted  by  the  Danish  Government  for  laying  a  cable  between 
the  coast  of  Yorkshire  and  Denmark.  The  Telegraph  Con- 
struction and  Maintenance  Company  are  to  carry  out  the  works, 
and  good  profits,  it  is  anticipated,  vrill  be  made.  A  further  line 
to  Nortliern  Russia  is  in  contemplation  for  next  year. 

Grand  Junction  Canal  Company. — Net  receipts  for  the  half- 
year  33,095/,  against  36,122/  last  year.  The  sum  available  after 
paying  preference  interest  was  25,673/ ;  which  was  iiicrea-sed  by 
the  former  balance  to  30,962/.  A  dividend  at  the  rate  of  2/  2s  5d 
per  share,  free  of  income  tax,  absorbed  25,490/ ;  leaving  a  surplus 
of  5,471/. 

Imperial  Land  Company  of  Marseilles. — A  plan  for  the  recon- 
struction of  the  company  has  been  put  forth,  whereby  the 
liability  will  be  reduced,  and  fully  paid-up  shares  and  debentures 
handed  over  to  the  proprietors  in  lieu  of  the  present  shares.  A 
call  of  1  /  per  share  is  made  payable  on  the  lOtli  instant.  The 
reconstructed  company  will  be  called  "  The  Consolidated  Land 
Company  of  France,  Limited," 

Italian  Irrigation  Company. — A  meeting  is  to  be  held  in  Turin 
on  the  2nd  of  July. 

Nerhndda  Coal  and  Iron  Company. — An  extraordinary  general 
meeting  is  called  for  the  10th  inst.,  "  for  the  purpose  of  laying 
before  the  proprietors  proposals  to  supply  coal  received  by  last 
mail  from  the  East  India  Railway  Company,  Calcutta."  The 
Great  Indian  Peninsula  Railway  Company's  contract  has  been 
annulled  as  before  announced. 

Staffordshire  Rolling  Stock  Company,  Limited.— Creditors  must 
send  particulars  of  their  claims  to  the  liquidators  by  the  5th  July. 

Waterloo  Bridge  Company. — Total  income  for  the  half-year 
ended  February,  11,870/;  expenditure,  1,«08/ ;  interest,  1,318/ ; 
a  dividend  of  43  8d  in  the  pound  amounted  to  8,750/ :  balance. 
4,504/. 

West  London  Wharves  and  Warehouses  Company. — At  an  extra- 
ordinary meeting  of  the  shareholders,  it  was  resolved  to  wind  up 
the  company  voluntarily  under  the  supervision  of  the  the  Court 
of  Chancery,  and  Mr  Whiffin,  Mr  Eve,  and  Mr  Randall  were 
appointed  liquidators. 

MINING  COMPANIES. 

Central  American  Association. — At  the  first  annual  meeting,  the 
report  and  accounts  were  adopted.  The  third  remittance  from 
the  Tarali  gold  mine,  about  200  ounces,  was  exhibited  at  the 
meeting. 

Don  Pedro  North  del  Rcy.—'FoT  the  quarter  ended  the  31st 
March,  a  dividend  of  Is  6d  per  share,  or  at  the  rate  of  42  per 
cent,  per  annum,  has  been  declared.  The  chairman  explainecl  at 
the  meeting  that  the  condition  of  the  property  was  encouraging, 
and  he  hoped  to  be  able  to  announce  a  dividend  of  2s  Gd  per 
share  at  the  next  meeting. 

Frontino  and  Bolicia. — The  working  during  March  showed  a 
yield  of  480/,  against  a  working  cost  550/. 

Otea  ( 'upper. — In  the  report,  the  board  anticipate  good  results 
from  Captain  Rowe's  report,  and  from  the  copper  received  and 
on  its  way  here  ;  but  5,245/  present  liabilities  have  to  be  met, 
besides  future  expenses  till  the  mine  is  self-supporting.  The 
chairman's  recommendation  as  to  raising  10,000/  by  debentures, 
at  10  per  cent,  for  three  years,  was  adopted. 


JJoretgn  Corrcsivontjenff. 


(from  ocb  own  c0rbksp0jjden7.) 

Paris, 
The  Moniteiir  has  published  the   followinjr  return 
of  France,  made  up  to  the  Cth  inst.       The  return  tor 
week  is  added  :— 

Debtob. 

June  C,  1807. 
;  c 

Capital  of  the  bank    182,500,000    0    

Profits,  in  adrtltion  to  capital  7,044,776    2    

Reserve  of  ttie  bank  and  brandies 22,105,750  14     

New  reserve 4,000,01,0    0    

Notes  in  circulation  and  at  tiie  brandies l,Oj5,OS0,875    0    

Drafts  drawn  by  the  banli  on  the  branches  of 

the  ImnlipayableinPaiisorintlieprovinces       22,44»,069  72    

Treasury  account 92,120,833  46 


Accounts  current  at  Paris.. 
Ditto  in  the  provinces.. 

Dividends  payable  

Various  discounts 

Re-discounts 

Bnndries 


309,2111,286  36 

3C,810,8i:4    0 

662,459  75 

9.661,696    0 

1,674,250  34 

10,  09,730  11 


Thursday, 
of  the  Bank 
the  previous 


3Iay  30,  1867. 

t  c 

182,500,000    0 

7,044,776    2 

22,105,760  11 

4,000,1100    0 

1,003,501,726    0 

23,879,153  92 

92,2s2,683  68 

303,247,670  34 

37,540,375  0 

701,805  75 

9,2S1,3S8  15 

1,574,250  34 

8,098,347  23 


Cbeditob. 

t 

Cash  and  bullion ....^     860,753, 

Commercial  bills  overdue 1,309,; 

Ditto  discounted  in  Paris 243,272, 

iJitto  in  the  branches 240,377,: 

Advances  on  bullion  in  Paris  48,753, 

Ditto  in  the  provinces 8,712, 

Ditto  on  public  securities  in  Paris  12,973, 

Ditto  in  the  provinces , 7.074, 

Ditto  on  obli(^ations  and  railwjiy  shares  ...       87,375, 

Ditto  in  the  jirovinces 20,250, 

Ditto  on  securities  in  the  Credit  Fonder  in 

Paris  

Ditto  in  the  provinces 

Ditto  to  the  State 

Government  stock  reserve 

Ditto  ot'ier  securities 

Securities  held 

Hotel  and  property  of  the  bank  and  branches 

Expenses  of  management 

Sundries _ 


f         0 

1,289  94    832,290,870  75 

317  47     425,767  43 

420  31  , 290,990,(199  45 

""  ■     "  ■  0 

0 
0 
0 
0 
0 
0 


368  0  248,731,803 

100  0  47,272,600 

300  0  8,503,700 

600  0  13,01-5,000 

100  0  7,704,.500 

100  0  37,022,700 

,650  0  20,208,350 


839,100    0  815,300    0 

725,050    0  743,S.!0    0 

60,000,000    0  ......  60,000,000    0 

12,980,750  14  12,980,T60  14 

86,011,737  91  30,011,737  91 

100,000,000    0  100,000,000    0 

8,360,977     0  8,421,420    0 

1,924,403  32  1,906,844  92 

24,973,322  80  22,667,047  87 


1,733,272,010  89    1,7.55,797,931  47 

Notwithstanding  the  reduction  of  ^  per  cent,  in  the  rate  of 
discount  which  the  Bank  of  France  made  on  Friday,  the  bills 
discounted  have  not  only  not  increased  in  amount,  but  are 
o6,072,000f  less  than  last  week.  Accompanying  this  decline  is  an 
augmentation  of  28,462,000f  in  the  coin  and  bullion.  Thus,  then, 
the  reduction  of  rate  hag  gone  for  nothing  ;  an'l  this  might  have 
been  foreseen,  since  with  the  moderate  rate  of  3  per  cent.,  the 
stock  of  precious  metals  lying  iale  in  the  Bank's  vaults  has  for 
months  past  been  constantly  increasing,  and  the  bills  discounted 
been  constantly  declining. 

On  the  Bourse  there  have  been  some  transactions  in  rente,  and 
they  have  procuced  an  advance  ;  in  other  securities  dealings  have 
mt  been  active,  and  there  have  been  no  ratrked  fluctuations  in 
prices.  It  will  be  noticed  that  Spanish  railways  have  improved  ; 
that  is  owing  to  the  belief  that  the  Spanish  Government  will  at 
last  really  do  something  serious  for  them.  Subjoined  are  the 
quotations : — 


May  29. 

f     0 
69  92J 

99"  0 


Threes    .,«,,., 

Foul  a 

Four-an(l-.i-Half 

Thirty  years' bonds  4G7  50 

Bank  of  France 3500 

Credit  Foncier  1470 

Credit  Mobilier '  402 

Soci(5tc  Generale    555 

Coniptoir  d'Escompte    775 

Credit  Industriel   

Parisian  Gaa 1572 

Compagnie  Immobiliere    .. 
Transatlantiques  Franoais    ...     430     0 
Messageries  Imperiales 707  50 


June  6. 
f      0 

70  50 


99 
4(56 
3490 
1486 
395 
560 
775 

1000 ' 


0 


202  50     202 

440 

742 


Italian  Loan 


0 
0 
0 

0 
50 

0 
50 


52  Go     52  37i 


50 


34     0 


1,733,272,640  89    1,765,797,931  47 


Turkish  Five  per  Cent 32 

Mexican  Loan,  1864 ...  

Ditto  of  1865 15125  142  50 

Northern  Railway 1212  50  1223  75 

Orleans   892  50  893  75 

Eastern  538  75  537  50 

Mediterranean    902  50 910     0 

Western 556  25  

Southern 572  50  578  75 

Austrian ,, 458  75  471  25 

South  Austrian  Lombard 390     0  405     0 

Saragossa    100     0  120     0 

North  of  Spain  82     0  90     0 

Meridional  of  Italy    ...  

The  French  Government  has  notified  that  the  Caisse  des  Depots 
et  Consignations  will  every  day  this  month  employ  72,000f  in  buy- 
ing up  rente. 

The  monthly  meeting  of  the  Society  of  Political  Economy, 
yesterday,  was  more  larjiely  attended  than  usual,  in  consequence 
■  f  the  btlit-f  that  there  would  be  a  discu-sion  betwem  II. 
Woluwski  and  M.  Mi^hvl  Chevalier,  on  the  question  of  monetary 
standards,  a  question  on  which  they  are  greatly  divided.  M. 
Wolowski  explained  at  some  length  his  views  on  the  matter,  and 
he  was  listemd  to  with  that  profound  attention  which  his  high 
position  in  economic  science  entitles  him  to  expect.  After  he  had 
done,  M.  Michel  Chevalier  said  nothing,  reserving  probably  his 
reply  to  the  next  meetins.  The  silence  of  this  distinguished  econ- 
omist occasioned  n:uch  disappointment. 

The  Corps  Legislatif  since  my  last  has  been  occupied  in  dis- 
cussing the  Bill  on  Commercial  Companies,  and  has  not  done  much 
with  it  yet.  The  debate  is  really  of  wearisouie  length,  and,  as  the 
newspapers  are  obliged  to  report  it  in  extenso,  or  nearly  so,  the 
reading  of  it  is  a  fea  ful  task.  It  has  turned  chiefly  on  the  respon- 
sibility to  be  borne  by  councils  of  surreillance  in  commandite  com- 
panies,— on  an  amendment  proposing  the  exclusion  of  the  directors 
of  such  compaiiies  from  the  Senate  and  Corps  Legislatif,  which 
amendment  was  rejected — on  the  duties  and  powers  of  such 
directors  and  councils — on  the  punishment  to  be  inflicted  on  them 
for  packing  meetings  of  shareholders  or  committing  other  irregu- 
larities. Some  clauses  on  matters  of  detail  have  been  postponed, 
and  one  relative  to  the  communication  to  shareholders  of  balance 
sheets  bifore  meetings  has  been  sent  back  to  the  committee. 
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Cus'ioms  returns,  just  issued,  present  these  results: — 
Valck  of  Imports  for  CoNSUMPnofr. 

Fonr  months  l''our  months      Four  months 

of  18C7.  of  18GG.  of  1865. 

francs  francs  francii 

Aiticlcs  of  food   203.585,000     ...  130,36(i,000     ...  134,106,000 

Natural  productions  and 
articles  necessary  for 

industrj-    651,312,000     ...  639,645,000     ...  516,475,000 

Manufactured  articles...     90,065,000     ...     82,583,000     ...     64,086,000 
Other  articles   56,598,000     ...     32,338,000     ...     36,287,000 

•                               1,002,160,000  ...  884,932,000     ...  750,948,000 
Valdb  of  Exports  of  French  Productions. 

Four  months         Four  months      Four  months 

of  1867.                 of  1866.  of  1865. 

francs                      francs  francs 

Manufactured  articles  ...  624,982,000  ...  695,149,000     ...  528,959,000 
Natural         productions, 
food,      and      articles 

necessary  for  industry  389,426,000  ...  492,730,000     ...  327,784,000 

Other  articles  33,648,000  ...     33,181,000     ...  24,289,000 

1,048,056,000  ...1,221,060,000  ...  881,032,000 
Thus  the  present  year,  compared  with  last,  shows  an  increase  in 
imports,  and  a  decline  in  exports.  Considering  that  during  the 
four  months  there  were  great  complaints  of  stafrnatioa  of  trade, 
that  in  the  Bank  of  France  the  discounts  fell  unusually  low, 
and  the  coin  and  bullion  rose  unusually  high,  and  that  for  at  least 
part  of  the  time  there  was  serious  fear  that  France  would  be 
engaged  in  war,  the  augmentation  in  the  imports  occasions  general 
surprise.  Not  a  few  persons  suppose  that  it  must  be  owing  to  the 
Custorcs  employing  an  inexact  system  of  estimating  values.  It 
may,  therefore,  be  well  to  see  what  were  the  quantities  of  some  of 
the  principal  sorts  of  goods  brought  in : — 

First  Four  First  Four  First  Four 

months  of  months  of  months  of 

1867.        1866.         1866. 

Coffee kilogs     15,774,055     ...     14,947,875     ...     14,063,172 

Sugar    51,392,232     ...     43,304,488     ...     70,057,168 

Wheat quintals       1,252,800     ...  26,100     ...  72,340 

Raw  silk kilogs  874,200     ...  796,700     ...       1,083,000 

Cotton  31,802,731     ...     43,551,640     ...    23,193,397 

Coal quintals     20,126,280     ...     20,718,718     ...     18,650,970 

(1,000  kilogs  and  about  10  quintals  make  a  ton.) 
The  precious  metals  not  included  in  the  above  detail  of  value 
are  as  follows  : — 

Imports. 

First  Four  First  Four  First  Four 

months  of  months  of  months  of 

1867.  1806.  1865. 

francs.  francs.  francs. 

Gold  bullion ...     65,991,690     ...     55,694,433     ...     24,324,774 

Gold  coin 143,965,530     ...  107,547,594     ...  131,187,810 

Silver  bullion..     13,798,235     ...     31,662,739     ...     25,760,237 
Silvercoin 67,893,278     ...     50,563,339     ...    51,774,440 

291,648,733     ...  245,468,105     ...  233,047,267 

EXPOKTATIONS. 

Gold  bullion...  25,115,470  ...         880,509  ...  8,958,774 

Gold  coin 45,782,496  ...  35,918,886  ...  80,244,444 

Silver  bullion..  28,489,335  ...  61,496,220  ...  24,508,864 

Silver  coin   ...  8,167,129  ...  44,546,812  ...  22,429,874 

107.554,430  ...  142,842,427  ...  136,141,956 
The  greater  part  of  the  gold  brought  in  this  year  came  from 
England,  the  ZoUverein,  Italy,  and  the  United  States,  and  of  the 
silver  from  England,  Italy,  and  Mexico.  The  countries  to  which 
the  largest  quantity  of  gold  was  sent  were  Spain  and  Egypt ;  and 
of  silver,  the  British  possessions  in  the  Mediterranean,  ditto  in 
India,  Belgium,  and  Cochin  China.  Deducting  the  exports  of 
gold  and  silver  from  the  imports,  it  will  be  seen  that  the  latter 
exceed  the  former  by  184,094,303f  (7,360,000/.) 

A  re:urn  juBt  issued  shows  that  the  receipts  of  all  the  railways 
in  France  in  the  first  three  months  of  the  present  year  were 
137,364,682f,  and  were  470,C66t  more  than  in  the  corresponding 
period  of  last  year.  Considering  the  large  quantities  of  goods 
brought  to  Paris  for  the  Exhibition  in  the  first  three  months  of 
this  year,  the  increase  is  not  great. 

Accoraing  to  an  official  return,  the  quantity  of  alcohols  made 
and  imported  from  the  1st  October,  the  beginning  of  the  season,  to 
the  end  of  April,  was,  including  stock  in  hand,  1,360,566  hecto- 
litres (the  hectolitre  is  about  22J  gallons)  ;  and  that  taken  for 
export  or  consumption,  880,009,  leaving  480,557'in  hand. 

The  French  shareholders  of  the  Bank  de  Credit  Italian  have 
held  their  annual  meeting  in  Paris.  The  operations  of  1866 
were,  it  is  stated,  not  very  brilliant,  but  they  produced  profits 
sufficient  to  allow  a  dividend  of  3f  to  be  declared,  in  addition  to 
the  15f  already  paid  us  interest.  These  18f  make  6  per  cent,  on 
the  paid  up  capital.  The  Italian  shareholders  of  the  Bank  are  to 
meet  at  Florence. 

The  Company  des  Cotons  Algeriens  (a  company  formed  for  the 

purpose  of  cultivating  cotton  in  Algeria)  held  its  annual  meeting 

[  last  Friday.     The  report  stated  that  in  1866,  groat  difficulties  had 

to  be  encountered,  and  that  earthquakes  and  locusts  did  damage 

to  the  crops  to  the  amount  of  124,000f ;  but  that  the  situation  of  the 

I  company  was,  nevertheless,  on  the  whole,  satisfactory.  It  was  not. 


however,  possible  to  give  any  dividend.  The  report  added  that  the 
issue  of  2,000,0001  of  debentures  authorised  last  year  had  not 
taken  place,  circumstances  being  unfavourable  for  the  operation ; 
but  that  a  call  had  been  made  on  the  sbareho'.derj. 

In  a  meeting  of  the  Austrian  State  railways  held  on  the  3rd,  at 
Vienna,  it  was  announced  that  the  dividend  of  1866  would  be  35f, 
of  which  25f  are  already  paid,  and  the  remaining  lOf  are  to  be 
paid  from  1st  July.  At  the  same  lime  as  the  lOf,  the  gam  of 
12f  50a  will  be  paid  on  account  of  interest  for  1807. 

The  market  report  is  a^i  follows  : — 

Flour. — At  Paris,  yesterday,  the  quotations  were  71f  for  highest 
qualities  per  sack  of  157  kilogs  ;  70f  for  superior ;  69f  for  other  sorts. 
Six  marks  were  69f  disposable,  and  70f  for  July  and  August. 

Wheat. — At  Paris,  yesterday,  choice  was  42f  the  sack  of  120  kilogs ; 
first  quality,  40f ;  second,  38f  50c. 

Cotton. — At  Havre,  in  the  week  ending  Friday,  the  sales  were  7,279 
bales,  the  greater  part  American.  The  arrivals  were  18,172.  There 
was  no  change  in  quotations.  New  Orleans  very  ordinary,  133f  the 
50  kilogs  ;  Broach,  good  ordinary,  115f  ;  Madras  and  TinnevoUy  ditto, 
120f.  This  week  there  has  been  a  good  demand,  and  yesterday  the 
quotation  of  New  Orleans,  very  ordinary,  was  135f  to  137f  50e  for 
disposable,  and  136f  for  delivery. 

Sugar. — The  market  was  not  active  at  Havre  in  the  week  ending 
j  Friday,  but  prices  wore  firm  and  even  higher.  180  casks  French 
West  India,  48f  the  50  kilogs,  bonne  quatrieme,  duty  paid ;  60  nsine, 
]  57f  50c  to  58f,  on  sample ;  and  a  lot  at  6!f,  ditto  ;  35  chests  Havana,  31f, 
No.  12,  in  bond.  This  week,  French  West  India,  47f  50c,  bonne 
quatrieme ;  and  57f  usine.  At  Bordeaux,  last  week,  some  French 
West  India  usine,  56f  and  65f ;  150  bales  Reimion,  crystallised,  52f, 
bonne  quatrieme  ;  200  ordinary,  49f,  ditto ;  6,000  Mauritius,  53f,  ditto ; 
471  casks  Santiago,  47f  50o,  ditto.  This  week.  Reunion,  52f  50c,  bonne 
quatrieme.  At  Nantes,  last  week,  6,265  sacks  Reunion,  51f,  boime 
quatrieme ;  675  at  52f,  ditto ;  400  Reunion,  45f  25c,  on  sample ;  400. 
50f  55o,  ditto  ;  2,227  casks  Havana,  301  12jc ;  some  French  West  India 
usine,  51f  to  59f.  This  week.  Reunion,  5  If  and  50f  50c,  bonne 
quatrierce.  At  Marseilles,  last  week,  370  bales  Reunion,  51f  50c, 
bonne  quatrieme  of  Nantes,  duty  paid ;  142  casks  Martinique,  341, 
bonne  quatrieme  of  Havre.     This  week,  Martinique  same  price. 

Coffee. — At  Havre,  in  the  week  ending  Friday,  2,300  sacks  Port-au- 
Prince,  66f  to  73f ;  102  Cape,  75f ;  700  Rio  not  washed,  different  prices; 
900  for  deliver}-,  53f  50c  to  03f  50c;  200  Rio  washed,  82f  ;  115  for 
delivery,  81f  50c;  926  Santos,  52f  to  85f,  washed;  640  Bahia,  57f  50o 
to  70f.  This  week,  Gonaives,  83f :  Rio  washed,  94f ;  Bahia,  52f ;  Rio 
unwashed,  56f,  and  for  delivery,  02f ;  La  Guayra,  76f :  Port-au-Piince, 
66f  50o  to  08f.  At  Bordeaux,  last  week,  790  sacks  La  Guavra  ffrape 
and  non-fjrar/e,  76f  to  95f  ;  140  Mysore,  112f  and  lllf ;  304  Rio  not 
washed,  65f  to  74f ;  216  washed,  78f  and  62f ;  50  Winard,  1  lOf ;  6  casks 
Santiago,  1 12f.  This  week,  Mysore,  1 1  If  50c  to  1 14f ;  La  Guayra,  80f  to 
98f ;  Rio  not  washed,  05f.  At  Nantes,  last  week,  26  bales  Reunion  yeue 
pointue,  117f.  No  sales  this  week.  At  Marseilles,  last  week,  there  were 
no  sales.     This  week,  Rio  for  delivery,  57f  and  60f. 

Indigo. — The  market  was  very  calm  at  Havre,  in  the  week  ending 
Friday,  en  attendant  the  classification  of  a  cargo  of  1,698  chests  Bengal 
by  the  Radama.  This  week,  Bengal  old,  prices  not  stated.  At  Bordeaux, 
last  week,  16  chests  Bengal,  9  Kurpah,  4  Java,  at  established  prices. 
This  week,  Bengal,  prices  not  stated. 

Hides. — The  sales  at  Havre,  in  the  week  ending  Friday,  were  600 
Monte  Video  dry  ox  and  cow,  105f  the  50  kilogs ;  514  Rio  Grande 
salted,  lOOf  ox,  53f  cow  ;  453  Valparaiso  dry  salted  ox,  711 ;  947  ditto, 
for  delivery,  same  price;  115  cow  for  delivery,  70f;  100  Valparaiso 
salted  ox,  52f  50c ;  2,400  Pomambuco  salted,  for  delivery,  48f ; 
290  Maraguan  dry  salted,  6Cf ;  650  Bahia  dry  salted,  64f ;  1,400  ditto, 
for  deUvery,  63f  to  64f.  There  were  also  two  auctions.  This  week, 
Buenos  Ayres  dry  ox  and  cow,  lOOf ;  Tampico  dry  cow,  82f  50c  ;  Rio 
Grande  dry,  72f  50o  and  67f  50c,  salted  5of  ;  Monte  Video  salted  cow, 
53f ;  Mouto  Video  horse,  8f  and  7f   75c  each. 

Wool. — At  Havre,  in  the  week  ending  Friday,  120  bales  La  Plata 
unwashed.  If  55c  .and  2f  the  kilog.  This  week,  Monte  Video  unwashed, 
160f  to  190f ;  Buenos  Ayres,  177f  50c;  ditto  sheepskin,  80f. 

Tallow. — The  sales  it  Havre,  in  the  week  ending  Friday,  were  200 
demi-pipes  La  Plata  ordinary,  disposable,  51f  the  50  kilogs ;  100  pipes, 
for  delivery,  52f  to  52f  50c  ;  and  50  demi-pipes,  for  delivery,  .51f  50c. 
This  week.  La  Plata,  52f ;  and  for  delivery,  52f  25o  and  54f.  At  Paris, 
yesterday,  the  100  kilogs  averaged  103f  50c,  without  octroi  duty. 

Spirits. — At  Paris,  yesterday,  3-6  first  quality,  90  deg.,  disposable, 
60f  the  hectolitre.  At  Bordeaux,  the  day  before  yesterday,  3-6  Lan- 
guedoc,  86  deg.,  801 ;  3-6  beetroot,  first  quality,  90  deg.,  63f. 


COSiMERCIAL    AND    MISCELLANEOUS   NEWS. 


The  Commons'  Select  Committee  (Mr  Watldn's)  on  the  operation  of 
the  Limited  Liability  Acts,  have  made  their  report.  The  report  recom- 
mends that  limited  liability  companies  be  allowed  to  have  a  class  of 
shareholders  responsible  to  the  extent  of  the  whole  of  their  means,  and 
the  rest  only  to  the  extent  of  their  shares ;  and  also  to  have  a  portion 
of  their  shares  paid  up  in  full,  and  the  remainder  not  so  paid  up,  and  to 
issue  for  shares  paid  up  in  frrll  certificates  to  bearer,  so  that  these  shares 
may  be  ti-ansfcrable  by  delivery.  It  is  further  recommended  that  the 
seUers  of  sliaros  shall  have  a  right  to  registration  of  them  in  the  name 
of  a  buyer  who  signs  an  acceptance  of  them ;  that  the  law  of  the  mode 
of  contracting,  so  as  to  bind  comjianios  by  their  agents,  be  amended  by 
the  introducing  clause  41  of  the  Joint  Stock  Companies  Act  of  1856 ; 
and  that  all  companies  shall  hold  a  general  meeting  of  shareholders 
within  four  montlis  from  the  registration  cf  the  company.  Another 
recommondalion  is  that  compsmios  be  allowed  to  reduce  their  capital  or 
the  amount  of  their  shares  with  consent  of  all  their  creditors  and  giving 
public  notice ;  in  case  of  the  absence  or  legal  incapacity  of  creditors,  the 
amount  of  their  claims  may  be  invested  in  Government  secnrities,  or 
lodged  in  the  Bank   of   England  rmder    conditions  to  bo  approved  by 
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tho  Board  of  Trade.  It  13  proposed  that  a  shareholder's  petition  to 
■wind  up  a  company  be  signed  by  one  or  mord  original  allottees  or 
persons  who  have  been  shareholders  for  six  months  ;  and  that  the  Court 
shall  have  power  to  refer  the  simpler  cases  of  liquidation  to  a  County 
Court. 

On  Monday,  the  new  Stamp  Duty  on  Sea  Insurances  was  issued.  On 
the  passing  ot  the  statute  the  Stamp  duties  on  marine  insurances  ceased, 
and  several  Acts  were  then  repealed.  The  new  duty  came  into  force, 
and  the  Commissioners  of  the  Inland  Revenue  were  required  to  provide 
stamped  forms  of  policies  and  to  keep  an  ofBce  within  the  city  of  London 
for  the  distribution  of  the  same.  A  policy  is  to  bo  for  twelve  months 
only.  The  new  duty  is  3d  for  every  100/.  Whore  tho  insurance  is  made 
for  any  time  not  exceeding  six  months,  tho  new  duty  is  3d  for  every  100.' 
and  Gd  beyond  six  months  and  not  exceeding  twelve  months.  In  the 
case  of  tho  separate  and  distinct  interests  of  two  or  more  persons  in- 
sured by  one  policy  for  a  voyage  or  for  time,  then  the  duty  of  3d  or  Cd 
is  to  bo  charged  in  respect  to  every  100/  thereby  insured  upon  any  sepa- 
rate or  distinct  interest.     A  form  of  tho  new  policy  is  given  in  the  Act. 

The  annual  return  has  been  issued  of  all  tho  sums  paid  for  duty  on 
fire  insurances  during  the  year  18CG  by  each  of  the  fire  offices  ot  the 
United  Kingdom.  This  return  consists,  with  the  exception  of  a  few 
stray  amounts,  almost  entirely  of  duty  at  the  reduced  rate  of  Is  6d  per 
cent.,  which  came  into  operation  for  all  descriptions  of  property  in 
April,  186,5.  jVnnexed  is  the  list,  arranged  according  to  the  amount  of 
duty  at  each  rate  collected  by  each  ofHce  : — 


Name  of  Office. 


Sun 

Liverpool  and  London  and  Globe  . 

PhcBnix  

Eoyal  ■ 

Norwich  Union 

Royal  Exchange 

County  

Alliance 

North  British  and  Mercantile  

Imperial 

West  of  England 

Law 

Atlas    

Manchester    

London  

Scottish  Union 

Guardian    

Lancashire 

Westminster 

Northern 

Union 

Commercial  Union  

Qncen 

TorlfBhire   

London  and  Lancashire 

General  

Kent    

Caledonian 

Scottish  rrovinclal 

Royal  Farmers' 

Law  Union    

Provincial  

Western « 

Han*i-in-H!*nd  

Scottish  National 

Essex  and  Stiffolk    

European  

National  of  Ireland 

Church  of  England 

Nottinghamshire  and  Derbyshire..., 

Midland  Counties 

Patriotic 

Scottish  Commercal  

Birmingliam 

S.lop  

Norwich  Equitable  

Scottish  

L'indon  and  Southwark 

Birmingham  Alliance 

Shropshire  and  North  Wales 

Hercules 

Home  and  Colonial 

Scott  sh  Impeiial 

Albert 

Emperor 

City  and  County 

Etna   

Provincial  Welsh 

F:n.ancial  

Empire  

Friend-in-Need 

Netherlands  

Preserver  

Oldham  

StewartoH  and  Dunlop  


Total  ..    998,013    R    4 


At  Is  6d  per 
Cent. 


£  a 
113,418  11 
91,076  16 
72,750  6 
66,520  1 
46.217  1 
4.3,382  9 
42,068  8 
41,749  14 
41,.586  12 
S6,430  4 
31,5.i6  IS 

24.807  11 

23.808  18 
21,882  5 
2(1,875  14 
19,844  8 
19,686  14 
19,4-9  14 
17,415  6 
16,606  11 
l«,42o  8 
14,800  11 
13,584  7 
12,882  1 
12,272  16 
11,647  18 

8,857  6 
8,730  16 
7,c96  0 
6,760  1 
6,631  1 
6,079  6 
6,484  0 
5,030  17 
4,220  9 
3,891  7 
3,844  0 
3,418  5 
3,36 1  18 
8,114  18 
2,893  15 
2,873  8 
2,600  17 
2,563  5 
2,4.34  10 
1,803  10 


1,609 

1,450    7 

1,431     2 

1,179    6 

1,123    5 

947    8 

715  16 

687  10 

651    0 

473    7 

450  13 

1-34    9 

107    7 

91    4 

74    0 

64 


46  18 

U  16 

1  11 


At  3a  per 
Cent. 


£        8    d 

474    6    9 

22    1    4 

64    5 

0  16 

264  12  10 

0    2 


113 

28 

3 


2 
4 

7    0 
3     7 


3     9    0 
14    2  11 


2    7  11 
32    5    9 


3     16 

"i  1   0 

"6    9  11 


5  10    3 
14    0 


20    5    4 

i's   8 


1,134  15 


Total. 


£        s     d 
113,892  17  11 
91,098  17    6 
72,760    6 
66,684    6 
46,217  18 
45,637    2 
42,068  10 
41,8li2  16 
41,614  17 
36,433  11 
31,622     1 

24.807  11 

23.808  18 
21,882  5 
20,879  8 
19,844  8 
19,586  14 
19,443  17 
17,416  5 
16,605  11 
10,427  16 
14,,832  17 
13,584  7 
12,882  1 
12,280  18 
11,047  18 

8,858  7 
8,730  16 
7,396  10 
6,760  1 
6,631  1 
6,079  8 
5,484  0  11 
5,030  17  4 
4,;20  9  S 
3,691  7  3 
3,844  0  10 
3,123  16  4 
3,363  2  2 
3,114  18  10 


2,893  1.3 

2  893  13  6 

2,600  17  4 

2,583  13  4 

2,454  10  4 

1,803  10  8 

1,669  6  " 


7  2 
2  II 

0  5 


1,430 

1,4(1 

1,179 

1,123 

947  8  1 

715  10  1 

687  10  5 

<>•>!    0  11 

473  7  11 

460  13  0 

1.54  17  3 

107  7  9 

91  4  11 

74  0  3 

64  8  0 

46  18  3 

11  16  5 

1  11  0 


999,1.33  4  0 


The  London  and  North- Western,  Great  Western,  Midland  and  other 
great  railway  companies,  have  simultaneously  made  a  great  increase  in 
the  railway  fares  of  first  and  second  class  passengers  taking  return 
tickets.  The  increase  dates  from  Saturday  last,  and  amounts  to  about 
one-sixth  of  a  single  fare,  or  one-ninth  of  the  sum  hitherto  charged  for 
tho  double  journey.  Thus  the  fares  between  Birmingham  and  London, 
both  by  tho  London  and  North- Western  iind  the  Great  Western,  were, 
up  to  Saturday  last,  20s  first  class,  an(i  15s  second,  for  the  single 
journey;  30s  and  22s  Gd  for  the  return  ticket.  Henceforth  the  charge 
will  bo  33a  fid  first  class,  and  25s  second,  for  a  double  journey ; 'the  cost 
of  the  single  remaining  unaltered.  Thus,  also — to  take  an  example  from 
the  Midland  Railway — tho  fares  between  Birmingham  and  Derby  have 
hitherto  been  Ts  Gd  first  class,  and  5s  6d  second  for  single  journey ; 
lis  3d  first  and  8s  3d  second  for  return  ticket.  Tho  charge  hence- 
forward will  be  128  Gd  first,  and  Os  3d  second  for  the  double  journey ; 
the  single  fares  remaining,  as  before,  imtouched.  The  companies  have 
at  tho  same  time  greatly  increased  their  charges  for  monthly  tourists' 
tickets.     They  will  require  for  the  future  the  full  return  fare,  and  not    , 


only  that  but  some  shillings  in  addition.  To  take  a  few  examples, — the 
ordinary  return  fares  between  New  street  station  and  Rhyl  are — first 
class,  283 ;  second,  22s.  Tho  ticket  available  for  a  month  will  cost 
32s  first  class,  and  25s  second.  On  tho  Midland  line  the  double  journey 
between  Birmingham  and  Buxton  ordinarily  costs  21s  first  class,  and 
IGs  second.  The  charge  for  the  monthly  tourists'  tickets  this  year  will 
be  243  6d  first,  and  ITs  Gd  second  class.  Tickets  available  for  a  month 
for  the  double  journey  between  Dublin  and  Birmingham  were  issued 
last  year  for  303  first  class,  and  2G3  second — a  few  shillings  more  than  a 
.«ingle  fare ;  this  year  the  charge  will  be  4Gs  9d  first,  aiid  373  Gd  second 
class — the  ordinary  charge  forthe  return  ticket  being  only  42s  first,  and 
343  second.  The  fares  to  Scotland  and  the  Lake  district  are  increased 
in  the  same  way.  The  Tourist  ticket  to  Keswick  from  Birmingham 
will  cost  61s  first  class,  443  second  ;  to  Edlnbm-gh,  943  and  GTs  Gd. 

Daring  the  week  ending  Juno  5,  the  imports  ot  tho  precious  metala 
were  —  gold,  494,814/  ;  silver,  47,681/.  Tho  exports  wore — gold, 
219,228/;  silver,  129,495/. 

Annexed  are  the  retui-ns  of  the  circulation  of  tho  private  and  joint 
stock  banks  in  England  and  Wales  for  tho  four  weeks  ending  the  27th 
«E  April  :■ 


.March  3ll, 
1807. 

Airil27, 
1867. 

Increase. 

Decrease. 

£ 

22183639 

2666812 

2316873 

£ 

23254843 

2825750 

2434474 

£ 

1071254 

1.58938 

117001 

£ 

..• 

Joint  Stock  Banks •„ 

27167274 
4221024 
6873417 

28516067 
43i.79p3 
680JOS7 

1347793 
11695» 

Scotland 

12330 

United  Kin?dom 

37201715 

387441S7 

1482422 

„. 

And,  as  compared  with  the  month  ending  tho  28th  of  April,  1866,  the 
above  returns  show  an  increiise  of  683,757/  in  the  circulation  of  notes 
in  England,  and  an  increase  of  648,885/  in  the  circulation  of  the  United 
Kingdom,  On  comparing  the  above  with  the  fixed  issues  of  the  several 
banks,  the  following  is  the  state  of  tho  circulation :— The  EngUsh  private 
banks  are  below  their  fixed  issue  1,200,8G6/,  the  English  joint  stock  banks 
are  below  their  fixed  issue  304,  IGG/, — total  below  fixed  issue  in  England, 
1,511,032/;  the  Scotch  banks  are  above  their  fixed  is.sue  1,618,712/,  the 
Irish  banks  are  below  their  fixed  issue  493,407/.  The  average  stock 
of  bullion  held  by  the  Bank  of  England  in  both  departments  during  the 
month  ending  April  24  was  19,383,175/,  being  a  decrease  oj  46,545/ 
as  compared  with  the  previous  month,  and  an  increase  of  5,325,437/ 
when  compared  with  tho  same  period  last  year.  The  following  are  the 
amounts  of  specie  held  by  the  Scotch  and  Irish  banks  dm-ing  tho 
month  ending  the  27th  April : — Gold  and  silver  held  by  tho  Scotch 
banks,  2,645,954/;  gold  and  silver  held  by  the  Irish  banks,  2,366,400/ ; 
total,  5,012,444/  ;  being  an  increase  of  42,533/  as  compared  with  the 
previous  return,  and  an  increase  of  563,099/  when  compared  with 
the  con'osponding  period  last  yeai'. 


BANK  RETURNS  AND  MONEY  MARKET, 

BANK    OF    ENGLAND. 

(From  tho  Gazette.) 

As  AcconiiT  pursuant  to  the  Act  7th  and  8th  Victoria,  cap.  32,  for  tho  week  ending 
on  Wednesday,  the  6th  day  of  June,  1887. 

ISSUE  DEPARTMENT, 


Notes  iesued 3^806,080 


34,806,080 


Government  Debt 11,018,100 

Otlter  Securities  3,984.900 

Gold  Coin  and  BuUion 19,800,080 

Silver  BuUion 


34,806,080 


Proprietors'  Capital  14,553,000 

Rest   3,113,787 

Public  Deposits,  including  Ex- 
chequer, Savings  Banks, 
Commissioners  of  National 
Debt,andDividend  Accounts      9,197,707 

Other  Deposits   17,137,204 

Seven-day  and  other  Bills 483,632 


BANKING  DEPARTMENT. 


Government  Securities 12,386.314 

Other  Securities , 18.873,580 

Notes 11,627,090 

Gold  and  Silver  Coin 1,M8,346 


Dated  the  6th  June,  1867. 


44,635,230 


44,585,330 
FRANK  MAY,  Deputy  Chief-Cashier. 


THE  OLD  FORST. 

The  above  Bank  accounts  would,  if  made  out  in  the  old 
form,  present  the  following  result : — 

Liabilities.  £ 

Circnlation  (lucludmg  Bank 
post  bills) 23,662,522 


Public  Deposits  9,197,707 

Private  Denosits 17,187,204 


60,047,433 


Assets.  £ 

Securities 32,206,894 

Cuin  and  BuIUon    SO,954,3iW 


63, 161,220 


The  balance  ot  Assets  above  Liabilities  being  3,113,737^  as  stated  in  the  above 

account  under  tho  head  Rest.  „„.„_ 

FRIDAY  NIGHT 

The  preceding  accounts,  compared  with  those  of  last  week, 

exhibit- 
Increase. 
£ 

Circulation 800,866    . 

Public  Deposits , 364,693    , 

Other  Deposits -,,       •• 

Government  Securities  ,*•        • 

Otiier  Securities   , , >•• 

Bullion    637,048    , 

Rest 

Reserve  237,223    . 


Decreaae. 


132,179 
9*,825 
6',18S 
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The  following  is  the  official  return  of  the  cheques  and  bills 
cleared  at  the  Bankers'  Clearing-house  : — 

Week  endiiii;  Week    ending 

June  6.  May  29. 

£  & 

Thursday 7,793,000    7,980,000 

Friday    18.829,000    9.112.000 

Saturday  11,2U,000    9.653,000 

Monday 9,281,000    8,293,01)0 

Tuesday    13,132,000    9.348,000 

Wednesday  8,C39,00O     7,C79,000 

Total  08,380,000     52,071,000 

The  results  in  this  week's  Bank  return  indicate  that  the 
supply  of  money  is  still  increasing.  There  is  no  increase  in 
the  amount  of  securities  held,  but  a  falling  off  to  the  extent 
of  9,825/.  The  reserve  has  received  an  addition  of  287,223/, 
and  the  coin  and  bullion,  537,043/. 

Subjoined  is  our  usual  table,  affording  a  comparative  view  of 
the  Bank  returns,  the  Bank  rate  of  discount,  the  price  of 
Consols,  the  price  of  wheat,  and  the  leading  exchanges,  during 
a  period  of  four  years,  corresponding  with  the  present  date,  as 
well  as  ten  years  baok,  viz.,  in  1857  : — 


At  correspontling  dateS| 
with  the  present  week.  1       1857. 

1864.              1865. 

1866. 

1867. 

Circulation,     iiicludiiig 

£ 

19,4.50,447 

7,030,809 

9,796,386 

10,326,131 

19,066,740 

5,979,069 

9,588,580 

6jpc. 

93i 
583     9d 
25  25     32j 
11  17     18 
13  8i    8i 

£         1         £         1         £         1         £ 
20,766,405  ,  21,S35,484     26,020,626     23,6B2,.522 

11,96  <,204|  13,3J7i0i.3  i  2o!206i633 
11,072,267     11,4S0,025;  10,813,40.'t 
19  542  473     IQ  719  F,nfi  )  it  77t  Kir. 

17,187,204 

Governmentsecurities. . 

12,8811,814 
18,873,580 
12,775,336 
20,954,326 
34  P  c. 

Reserve  of  notes  &  coin 

8,421,009 

14,013,129 

7  p  c. 

Oljxd 

S8»  lid 

25  22J  30 

11  17J  17i 

13  Si     9 

9,346,610  i     2,S-2«,041 

Bank  rhte  of  discount... 

Sip  c. 
90j  3td 

41s  Ud 
25  15    25 
11  17i  17J 
13  9      9i 

10  pc. 
86J 
47s    6d 
25  12}  20 
11  15  lOj 
,  13  8;    9 

Average  price  of  wheat 
Exchange  onParis(8hrt) 

—  Amsterdam  ditto ... 

—  HamburgCSmonths) 



65s    5d 

25  15     22i 

11  i7i     18i 

13  9j     10 

In  1857,  notwithstanding  enormous  shipments  of  silver  to 
the  East,  gold  was  flowing  into  the  Bank,  and  a  reduction  in 
the  minimum  from  6^  to  6  percent,  was  coming  into  prospect. 
An  official  statement  just  made  described  the  position  of  the 
Treasury  as  unexpectedly  favourable,  enabling  Government  to 
pay  the  sum  stipulated  for  the  redemption  of  the  Sound  dues, 
without  having  recourse  to  any  extraordinary  financial  mea- 
sures. 

In  1864,  the  North  Schleswigers  had  protested  against  the 
proposal  of  the  London  Conference  to  divide  Schleswig.  The 
Bill  regulating  political  meetings  had  been  passed  by  the  Cortes 
at  Madrid.  In  Algeria,  the  insurgents  of  the  province  of 
Oram  had  been  defeated.  News  had  been  received  from  New 
Zealand  of  two  severe  engagements  between  the  natives  and 
English  troops.  A  contract  had  been  concluded  between  the 
International  Financial  Company  of  London  and  the  Russian 
Government,  for  the  construction  of  the  Moscow  and  Sebasto- 
pol  Eailwa}'.  In  America,  Grant  had  been  repulsed  in  an 
attack  on  the  Confederate  lines  with  a  loss  of  12,000  men. 
Johnstone  was  continuing  his  retreat  to  Atlanta,  pm-sued  by 
Sherman.     Tlie  demand  for  discount  was  moderate. 

In  18G5,  the  money  market  appeared  easy,  the  close  of  the 
American  war  having  producsd  less  activity  than  that  which 
had  been  expected. 

In  1860,  in  consequence  of  the  conditions  required  by 
Austria,  the  Conference  on  the  German  question  had  been 
abandoned.  Prussian  troops  were  being  concentrated  in  Hol- 
stein,  against  which  the  Austrian  Governor  had  protested. 
The  failure  had  been  announced  of  the  Agra  and  Masterman's 
Bank. 

The  amount  of  the  "  other "  deposits,  as  compared  with 
the  "other"  securities,  showed,  in  1857,  a  deficiency  of 
9,270,354/;  in  1864,  a  deficiency  of  7,576,269/;  in  1865, 
a  deficiency  of  6,355,447/;  and  in  1866,  a  deficiency  of 
11,565,162/.     In  1867,  there  is  a  deficiency  of  1,686,376/. 

Discount  and  Monet  Mabket. — The  condition  of  the  mar- 
ket is  such  that  all  employment  for  the  large  amounts  offered 
is  out  of  the  question.     The  balance-sheets  of  the  joint  stock 
banks  and  the  comparison  of   the   private   deposits  with  the 
private  securities  held  by  the  Bank   of  England  will,    at  a  I 
glance,  show  how  great   on   a  contrast    with   any   previous  I 
period  within  the  last   ten   years  the  accumulation  is.     No 
symptoms  are  shown  of  increasing  activity  in  trade,  while  the 
bullion  returns  here  as  in    France    simply   exhibit  a  growing 
plethora  of  wealth.     The  meeting  in   Paris  of   the  European 
Sovereigns,  though   prompted   by   the   vast  Exhibition  of  in- 
dustry and  the   arts,    is    looked    upon    as   favourable  to  those 
hopes  of  peace   fostered  by   the  late   happ}-  conclusion  of  the 
Luxenaburg  Conference,  and  may  lead  to  a  renewed  burst  of 
U  the  spirit  of  enterprise  at  home   and  abroad.     In  addition  to 


the  Russian  loan,  rumours   of   other  loans  are  afloat.     It  is 
known  that  inquiries  on  account  of  Egypt  have  been  made  some 
time  past ;  but  as  the  two  previous  loans  effected  have  been 
but  very  partially  taken   up  by  the   general  public,  there  is 
small    probabihty    only   that  any    individual   house    will   be 
willing  to  enter   into   a  firm  contract,   while    it    is   certain 
that   any   wider   appeal   will  only   end  in    a  useless   depre- 
ciation   of    the     price    of     existing    loans.      The    fact   is, 
that    since    her     appearance    on     the     European     Bourses 
Egypt  has    borrowed    largely    and    without    sufficient  regard 
to  the  degree  of  prudence  required  to  regulate  her  credit. 
The   markets  have   consequently  become   very  sensitive,  and 
indicate    much   indisposition  to    accomodate    any  fresh    loan 
transactions.    Portugal  also  appears  disposed  to  Iwrrow.     The 
want  of  elasticity  in  the  revenue  of  the   country,  the  already 
threatened  bad  harvest,   are,  however,  serious   obstacles ;  not 
to  mention  the  want  of  purpose  in  the  Ministry,  which  seems 
incapable   of  rising  to   any  large  or  comprehensive  view,  let 
alone   any  adequate  measures  to  relieve   the   necessity  of  the 
country.     The  inquiry  for  money  has  been  rather  more  active 
to-day,  and  the  rate  somewhat  nearer  to  the  Bank  minimum. 
2f  per  cent,  has  been,  in  several  cases,  obtained. 

The  prospectus  of  a  new  Russian  loan  has  been  this  evening 
issued  by  Messrs  Thompson,  Bonar,  and  Co.  The  amount 
is  2,000,000/,  at  77^  per  cent,  and  5  per  cent,  interest,  and 
the  loan,  though  a  railway  loan,  is  put  forward  with  a  State 
guarantee. 

18G7. — Loan  of  the  Provincial  Orel  Vitebsk  Railway  Company. 
With  an  absolute  guarantee  of  the  Imperial  Uussian  Government. 
2.000,000/  stock  in  bonds  of  100/  each  to  bearer,  at  77J  per  cent. 
Being  part  of  and  the  iir»t  issue  out  of  4,500,000/  stock  authorised  by 
edict  of  His  Majesty  the  Emperor  of  all  the  Russias,  &c.,  A'c,  &o. 
Bearing  interest  at  the  rate  of  5  per  cent,  per  annum,  alwolutely  gua- 
ranteed, by  the  State,  to  be  paid  half-yearly  (beginning  on  the  5/17 
October,  1807,)  on  the  5/17  April,  and  5/17  October  respectively,  at  the 
option  of  the  holder,  in   London,  Berlin,  Frankfort,  or  Amsterdam. 

These  bonds  are  offered  by  Messrs  I.  Thomson,  T.  Bonar  and  Co.,  at 
the  price  of  77/  lOs  for  each  bond  of  100/  payable  by  instalments,  as 
follows: — 5/ on  subscription  (as  deposit),  to  Messi-s  Robarts,  Lubbock, 
and  Co.,  15  Lombard  street ;  or  to  the  Union  Bank  of  London,  2  Princes 
street.  10/  on  allotment  the  20th  Juno  ;  10/  on  the  15th  July  ;  20/  on  j 
the  31st  August;  20/  on  the  17th  October  (less  11  lOs  for  coupon); 
12/  10a  on  the  15th  November — total,  77/  lOs.  2/  lOs  to  deduct  for  first 
coupon  falling  duo  17th  October.  75/  or  seventy-five  pounds  per  100/ 
stock.  Subscribers  will  have  the  option  of  paying  in  full  on  any  day 
■when  an  instalment  falls  due  under  discount  at  the  present  Bank  rate 
of  2i  per  cent,  per  annum.  To  tho.se  subscribers  who  claim,  on  appli- 
cation, to  pay  up  in  full  on  allotment  the  amount  that  may  be  allotted 
to  them,  3i  per  cent,  per  annum  discount  will  be  allowed  to  the  re- 
spective dates  of  the  instalments. 

The  current  rates  for    mercantile  paper,   having  various 
periods  to  run,  are  as  follows : — 

30  to  60  days 2J  4  percent. 


3  months 2^  f  percent. 

4  to  C  months— Bank  bills  2^  3  percent, 

4  to  6  months — Trade  bills     3  i  percent. 

The  allowance  for  deposits  at  the  joint  stock  banks  and 
discount  houses  is  as  follows  : — 

Joimt  Stock  Banks    U  per  cent. 

Discount  houses  at  call    1 J  per  cent. 


Do.  with  seven  days'  notice 


1 1  per  cent. 

1  ?    nAT*  i.ont- 


Per  cent. 

2i 

4 

3J 

I'j  2 

'A 


n  I 


Do.  fom^oen  days ." 1|  percent 

At  the  Loudon  and  Westminster  1  per  cent,  only  on  sums  below  500/. 
The  discount  quotations  current  on  the  bourses  of  the  chief 
continental  cities  are  as  follows  : — 

Bank  Rate.  Op^n  Market. 

Per  cent. 

Paris   2^       . 

Vienna    4 

BerUn 4 

—    4J  advcs  . 

Frankfort    2J       . 

Amsterdam 3 

Turin  5 

—     Tadvonces 

Brussels  2| 

—      3J  advcs  . 

Iladrid    5 

Hamburg    

St  PetorsboiK 7 

BuUion. — 7,000/  has  been  sent  into  the  Bank. 

la  the  Stock  Exchange,  an  ample  snpply  of  money  has  been 
offered  at  2  to  2^  per  cent,  on  Government  securities  for  short 
periods. 

The  Bank  of  Franco  return  shows  a  further  accumulation 
of  bullion,  with  a  considerable  falling  off  in  the  discounts : — 

ISCKKASB.  •£ 

Bullion ^•f«'^MJ!S 

Current  accounts 213,330 


5i 
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Decrease.  £ 

Bills  discounted  not  yet  due 2,240,000 

Banknotes  1,120,000 

Atlvaiices 13,330 

Treasury  balance 5,000 

ENamsH  Government  Securities. — The  progress  of  the  set- 
tlement which  has  to-day  taken  place,  has  revealed  some  consi- 
derable unprotected  accounts,  which  have  been,  in  consequence 
of  the  failure  of  some  of  those  by  whom  they  were  originated, 
■closed.  Bankers  and  the  public  have  to  some  extent  been 
sellers  after  the  late  improvement ;  but  the  realisations  pro- 
Toked  by  the  rapid  advance  in  price  have,  probably,  been 
unequal  to  the  forced  purchases,  and  hence  the  sustained 
strength  of  the  markets.  It  still  seems  unlikely,  owing  to  the 
great  caution  exercised  by  the  public,  that  negotiations  on 
foreign  account  will  as  yet  prove  sufficiently  tempting  to 
influence  to  any  great  extent  the  current  of  investments  which  is 
undeviatingly  towards  English  Government  or  Indian  guaran- 
teed stocks.  The  prices,  notwithstanding  the  rise,  are  yet  suffi- 
ciently low  to  admit  of  a  much  nearer  approach  to  par  ;  and, 
indeed,  at  no  former  period  has  the  price  of  Consols  beenso  low 
as  at  present,  when  the  abundance  of  money  has  been  so  great 
as  it  now  is.  The  effects  of  the  cotton  panic  are  still  to  be 
traced  in  this  fact,  and  a  time  like  the  present  very  probably 
was  needed  to  restore  the  former  comparison  between  the 
value  of  an  investment  in  the  funds  aad  that  of  money  in  the 
open  market. 

The  attempt  on  the  life  of  the  Czar  in  Paris  yesterday, 
has  communicated  some  degree  of  gloom  to  the  Bourse,  which 
has  been  slightly  reflected  here.  Consols  have  receded 
towards  the  close  from  94f  to  941  New  3  per  Cents, 
and  Eeduced,  93^  to  93^  India  5  per  Cents.,  109  to  109i. 
Exchequer  Bills,  for  June,  18s  to  23a  prem. ;  and  for  March, 
22s  to  27s  prem.     India  Bonds,  52s  to  57s. 

Foreign   Stocks. — The   publication  of  a  paragraph  with 
advices  fi;om  Constantinople  that  a  measure  respecting  Crown 
lands   had    been  taken    to    augment  the  revenues,  and  which 
would  add  about  3,000,000/  to  the  disposable  revenues  of  the 
present  year,    has   given    a  fresh  impetus  to    Turkish  stocks. 
The  improvement  commenced  yesterday,  and  has  made  satis- 
factory  progress  during   the    day,  being  only  checked  by  the 
relapse   of  the  Paris  bourse.     Italian  stocks,  on  the  contrary, 
are    dull.     Unable   to   secure  the   realisation   of  his  financial 
project,    Signor    Ferrara   has  tendered  his  resignation,  which 
appears   to   involve   the   break    up  of   the    Cabinet.      The 
financial     necessities     of     Italy     are     sufficiently     serious 
to    cause    a    renewal    of    the    anxious    feeling  expressed  a 
very  short  time  back,  and  the  market  is   influenced  by  the 
uncertainties  that  seem  to  threaten  the  future.     Spanish  Pas- 
sives  and  the   Certificates   are   firmly  held,  the  best  opinion 
being  entertained  of  the  prospect  of  an  immediate  satisfactory 
settlement  of  the  holders  claims   in  both  values.    The  gene- 
ral aspect  of  the  market  in  foreign  stocks  is  rather  indicative 
of  a  further   advance,  prices   having  been   hitherto  held  in 
check  by  the  prospective  issue    of  new  loans.    The  appearance 
of  the  now  Eussian  Eailway  loan  has  not  made  any  great  im- 
pression this  evening.     The  price    appears  low ;    but   if  the 
constant  wants  of  Eussia  be  taken  into  account,  the  disposi- 
tion to  subscribe  freely  for  new  issues  will  be  much  modified. 
Eussia  will,  for  a  long   series  of  years  to  come,  need   all  the 
financial  support  her  credit  may  be  able  to  command  ;  but  as 
successive  borrowings   very  commonly   lead  to   higher  rates, 
the  constant  decline  noticed  during  past  years  in  the  prices  of 
all  Eussian  stocks  may  be  renewed  in  the  future.     The  few 
operations  quoted  this  evening  in  the  Scrip  have  ranged  be- 
tween ^  .«d  ^  prem. 

The  closing  prices  of  stocks  dealt  in  to-day  are  subjoined  :  — 
Brazilian  5  per  Cents.,  1865,  for  account,  74|to75i.  Buenos  : 
Ayres  2  per  Cents.  (Deferred  3  per  Cents.),  36  to  38.  Chilian 
scrip,  40/  paid,  IJ  to  2\  prem.  Danubian  7  per  Cents.,  62 
to  64.  Egyptian  7  per  Cents.,  83  to  85  ;  ditto,  1864,  81  to 
83  ;  ditto  1001  bonds,  83  to  84  ;  ditto  Government  Eailway 
debentures,  84  to  85.  Greek  5  per  Cents.,  ]5|  to  16^. 
Italian  5  per  Cents.,  1865,  71  to  73.  Mexican  3  per  Cents., 
16J  to  17^.  New  Granada,  U\  to  13f.  Peruvian  5  per 
Cents.,  1865,  70  to  72.  Portuguese  3  per  Cents.,  1856,  42^ 
to  431  Eussian  5  per  Cents.,  1822,  86  to  88  ;  ditto  3  per 
Cents.,  1859,  53  to  54  ;  ditto  5  per  Cents.,  1862,  85  to  87  ; 
ditto  1864,  88  to  90  ;  ditto  Anglo-Dutch,  86  to  87.  Spanish 
3  per  Cents.,  34f  to  35:^  ;  ditto>assive,  24^  to  24|.  Turkish 
6  per  Cents.,  1854,   78  to  80  ;  ditto,   1858,  58  to  60  ;  ditto. 


1862,  59  to  61  ;  ditto  5  per  Cents.,  1865,  33J  to  34^;  ditto 
6  per  Cents.,  1865,  52  to  54. 

The  closing  price  of  French  3  per  Cent,  rentes  from  Paris 
is  telegraphed  70.20  for  mone}',  and  70.27  for  the  account. 

Subjoined  is  a  list  oi  one  higbest  and  lowesi  prices  ol 
Consols  every  day,  and  the  clcring  quotations  of  the  principal 
English  and  foreign  stocks  last  Friday  and  this  day  :— 

CONSOLS. 


Money. 


Lowest. 

Saturday  9'? 

Momlay 0:^J 

TucaUay !)4j 

Wednesday  ......  941 

Thiireday 944 

Friday   S4i 


LowP''\ 
...  04J 
...  OiiJ 
...  94j 
...  94i 
...  943 
..     94J 

Closing  prices 
last  Frid.-iy. 

...    94}  5 

...    9H  I 
...  <Jii  i 

•■)H  : 


HiKhest. 

9Ci 
$4i 


914 
94,i 
l)4.t 


8  per  cent,  consols,  acount 

—  —         in.ncy 

New  3  per  cents.... 

8  per  cent,  reduced 

ExchcqKer  bills Sis  iCs  pm 

—  —     June  22s  26s  pm 

Bank  stock  2o2  4 

East  India  stocli 219  21 

—  5  per  cents 1111  12J 

Datcti  2  per  cents    5H  ^i 

—  4  per  cent? 85^61 

Egyptian  7  per  cents,  1 862  ...  8-14  4i 

—  —  1864   ...  82J 

Mexican  ^  per  cents   17g  i 

Granada  2  per  cents 14  i 

Peiurian  09J  76i 

—  lbG2 69i  70J 

PortMjjueso,  I8t5 42J  Si 

Russian  5  per  cems,  1922 88^  9} 

—  —        1862 87J  f 

Sardiniwt  5  per  cents 74i  •'ii 

Spanish  3  per  cents 374  8i 

—  3  ^er  cent  deferred  ...  34J  .^>J 

—  Passive  2fJ  I 

—  Certificates 1^1  a 

Turkish  6  par  cents,  1854 70.J  71 

—  1858 561  7J 

!—  1862 00  1 

Turkish  6  per  cent.,  1868 

Venezuela  6  per  cents    22  4 

Italian  6  per  cent?,  1861 53  i 


llighnit  Exchequer  Bills. 

....    n4J     2;8  27s  pm 

....     94g     22s  27s  pin 

....    954     2i8  27s  pm 

....    944     228  27s  pm 

.  ..    94       22s  27s  pm 

....    943     238  273  pm 

Closing  pnceb 
this  day 

~     944  i 

94* 

93  4 

9:1  4 

328  pm 

188  2os  pm 

253  5 

219  21 

109  1 

55 i  61 

804  74 

834  44 

82  4 

14 

134  14 

694  704 

694  7U4 

424  34 

„ 864  74 

.........  861  71 

721  34 

374  84 

344  04 

243  i 

151  4 

781  91 

594  601 

691  604 

■."■.■.■.■.■.■.     234  44 
515  2f 


English  Eailway  Stocks. — Despite  slight  and  temporary 
reaction  in  the  prices  of  almost  every  kind  of  stock,  by  turns, 
the  markets  show  a  sustained  improvement,  with  a  consider- 
able demand.  The  speculation  for  the  fall  has  evidently  been 
pushed  to  extreme  limits  ;  and  it  now  seems  doubtful  whether 
the  effect  of  any  revelations  yet  to  be  made  has  not  been 
altogether  discounted. 

Bank  shares  have  shown  a  trifling  degree  less  of  firmness. 
The  rise  in  London  and  Westminster  Bank  shares  has  provoked 
some  realisations  under  which  a  relapse  from  the  extreme 
prices  touched  has  taken  place.  Imperial  Ottoman  Bank, 
after  advancing  to  par,  close  at  §  to  |-  dis.  ;  and  Anglo- 
Austrian  are  at  2  premium. 

Indian  and  Colonial  Stocks  are  quoted  at  a  fresh  advance. 
The  rise  in  Indian  Guaranteed  Eailway  Stocks  has,  in  most 
cases,  been  considerable,  and  shows  a  very  active  demand  for 
undoubtedly  safe  investments.  Colonial  bonds  and  the  New 
South  Wales  loan  are  firm. 

Foreign  Eailway  Shares. — French  railway  shares  are  all 
on  the  rise.  The  Exhibition  traffic  appears  to  affect  the 
receipts  favourably,  and  no  trace  is  seen  in  the  dividend 
accounts  so  far  prepared  of  the  anticipated  effects  to  the 
shareholders  from  the  payment  of  interest  on  the  obligations, 
from  income  instead  of  out  of  capital  as  formerly.  The  con- 
sequence is  a  rise  in  price,  with  every  probability  of  a  still 
further  improvement.  Belgian  railway  shares  have  only 
advanced  in  proportion  with  the  general  alteration  in  the 
markets.     Lombard  railway  shares  are  firm. 

Subjoined  is  the  usual  list  of  the  closing  prices  of  the  prin« 
cipal  railway  shares  last  Friday  and  this  day  :— 


railways. 

Closing  prices 
last  Friday. 

Bristol  and  Exeter 784  94 

Caledonian J^"  '^ 

Great  Karftern ».    324  4 

Great  Northern   115  17 

—  A  Stock  115  4 

Great  Western 4K  4 

Lancashire  and  Yorkshire 129j 

London,Brighton.a:\d  S-Coast    61  4 
London,  Chatham,  and  Dover     18  19 
London  and  North- Western...    1164? 
London  and  South-Wescern...    784  94 

Metropolitan   I26i  7 

Midland 11*4  5 

North  British   34}  5 

Korth-Eaatem— Berwick 1024  34 

—  York   934  44 

North  StalTordshire OS  70 

Oxford,  West  Midland  24  7 

Soath-Kastern 694  4 

South  Wales »,    ... 

LjKlTtSII  POSSESStONJ. 

Bf.nihay  and  Baroda I02i  r-J 

East  Indian  guar  5  per  cent...  li'9  10 

Gr,ii:d  Trunk  of  Canada  18  1 

Great  Indian  Peninsula  g  5  pc.  110  11 

Great  Westenl  of  Canada 154  4 


Closing  prlcec 
this  day. 

...  SO  1 

...  112  14 

...  33  4 

...  116  18 

...  115  10 

...  464  J 

...  129  oO 

...  64  5 

...  184  191 

..  1164  17 

...  SOI  14 

_  12:  4 

...  1154  16 

...  34  5 

..  1041  H 

...  954  64 

..  6S4  04 

..  25  30 

..  681  J 


103  4 

no  11 

17{  184 

nil  12 

154  1 
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TloBlng  pncea 
la't  I'rlday. 

Madras  ^uar  5  p(>r  ceot 102  3 

Scinde  j.'UHr  5  I'cr  cofit  loli  SJ 

—    Delhi  shares  puar  6  p  c  102  3 

FORKIUN  hriARKK. 

Bahla  and  Ran  Francisco 13  14 

Dutch  I{l:enish 4^  $  pm 

Easlorn  ot  France  -1  'Z 

Qrent  Luxeminmrg llj  12J 

Northern  oi  France 474  H 

Paris,  Lyuns,*^  Mediterranean  'd5i  (H 

Paris  and  Orleans  36  6 

Bambrc  and  Meuse 7  i 

8.  An-itrian  ,fe  Ijomb.-Vencltan  161  l 

E*icife  and  San  Francisco Hi  12J 

Wi'stern  a  N-W«Un  ol  France  22  3 


ClosinK  prices 
this  dav 

lo;j  4 

lO-.'i  3i 

103  4 


13  14 

4i  H  pra 

21  2 
12  t 
47  i  H 
35  6 
35  6 

n  i 
iiii 
Hi  i2i 

22  3 


Miscellaneous  Shaees. — A  slight  relapse  has  occurred  in 
General  Credit  and  in  International  Financial  shares.  The 
approach  of  the  dividend  paying  period  has  caused  sonje 
curiosity  as  to  tlie  probability  of  an  interim  payment  on  the 
shares  of  both  companies.  It  is  known  that  the  business 
transacted  since  December  last  must  have  been  remunerative  ; 
but  it  is  also  held  uncertain  how  far  the  realisations  effected 
during  the  same  period  have  been  attended  with  or  free  from 
loss.  Hence  the  present  inquiry,  though  the  result  in  either 
case  will  probably  be  a  further  rise  in  their  value,  inasmuch 
as  general  business  has  advanced  in  value  and  stability,  and 
will  still  continue  to  improve,  owing  to  the  extensive  removal 
of  competition. 

Exchanges. — The  rate  on  Italy  was  rather  higher,  and  on 
Vienna  somewhat  lower.  The  exchange  on  Paris  was  steady, 
and  otherwise  there  was  little  change. 

Bullion. — The  following  is  the  weekly  circular  of  Messrs 
Pixley,  Abell,  and  Langley,  on  the  transactions  in  bullion 
during  the  week,  and  in  Indian  rupee  paper : — 

Gold. — -Tho  arrivals  from  the  United  States  continue,  although  not  on 
so  largo  a  scale.  They  comprise — 1C,000/  per  the  Erino,  fiom  New 
York;  88,000/  per  the  Palmyra,  from  New  York;  G,000/  per  tho 
Saxonia,  from  New  York  ;  50,000/ per  the  China,  from  Boston;  17,000/ 
per  the  Shannon,  from  Brazils  ;  8,000/  per  the  African,  from  West 
Coast.  Total — 191,000/.  From  what  remained  on  tho  market  last 
week,  and  with  part  of  the  above  total,  the  Bank  has  received  234,000/ 
since  the  30th  ult.  Tho  influx  of  bullion  to  that  Establishment  will 
not  now  bo  on  so  large  a  scale,  as  a  slight  demand  exists  for  abroad,  and 
the  arrivals  are  not  expected  to  be  quite  so  large. 

Silver. — Tho  market  remains  firm  at  60f  per  oz.  standard,  tho  do  • 
mand  being  entirely  for  Holland.  Wo  are  without  any  arrivals  of 
importance  to  report.  The  Tasmanian  has  taken  10,000<  in  English  silver 
coin  to  New  Zealand. 

Mexican  dollars  remain  as  last  quoted  at  58|d  per  oz,  there  not  having 
been  any  arrivals  to  cause  alteration  in  the  price.  Tho  Pera  has  taken 
4,500/  to  the  East. 

Exchange  on  India  for  drafts  by  the  banks  at  60  days'  sight,  may  be 
quoted  Is  lid  to  Is  ll|d  for  Calcutta,  JIadras,  and  Bombay.  The 
council  drafts  yesterday  were  in  less  demand,  Bombay,  Calcutta,  .and 
Madras,  receiving  in  full  at  Is  ll^d.  The  allotments  were,  to  Calcutta, 
124,800/;  Madras,  17,500/;  and  to  Bombay,  58,500/. 

Indian  Government  loan  notes  of  all  descriptions  are  dearer,  with 
more  business  doing.  The  quotations  are  86  to  87  for  i  per  cents  ;  103^ 
to  104J  for  5  per  Cents. ;  and  108J  to  109J  for  5  j  i  er  Cents. 

Quotations  for  Bulhon. — Gold — Bar  gold,  77s  9d  per  oz  std ;  ditto, 
6ne,  778  9d  per  oz  std,  last  price ;  ditto,  reflnable,  77s  lid  per  oz  std ; 
Spanish  doubloons,  753  6d  to  76s  per  oz ;  South  American  doubloons, 
73s  9d  per  oz ;  United  States  gold  coin,  76s  3d  jier  oz.  Silver — Bar 
silver,  5s  0|d  per  oz  std ;  ditto,  containing  five  grains  of  gold,  5s  |d 
per  oz  std  ;  flne  cake  silver,  5s  o|d  per  oz  ;  Mexican  dollars,  4s  lo|d 
per  oz.     Quicksilver,  6l  173  per  bottle  ;  discount,  3  per  cent. 

The  biddings  for  bills  on  India  took  place  at  the  Bank  of 
England  on  "Wednesday.  Tne  amounts  allotted  were  : — To 
Calcutta,  124,800/;  to  Madras,  17,500/;  to  Bombay, 
58,500/.  The  minimum  price  was  fixed  as  before,  viz.,  at 
Is  11  ^d  on  all  the  presidencies.  Tenders  at  and  above  tho 
minimum  receive  in  full. 

The  stoppage  of  Messrs  Harford  and  Co.,  the  underwriters 
at  Lloyds,  is  announced. 

TO  THE  EDrron  of  the  economist. 

110  Cannon  sireet,  E.C.,  June  7,  1867. 

Sir  Thomas  Bateson  presents  his  compliments  to  the  Editor 
of  the  Economist,  and  requests  his  perusal  of  tho  enclosed 
circular. 

As  "Sir  Thomas"  has  no  other  means  of  communicating 
with  the  great  majority  of  the  bondholders,  it  is  very  desir- 
able that  their  attention  should  be  called  to  the  matter 
through  your  widely-circulated  journal : — 

Sir, — A  circular  having  been  issued  by  the  directors  of  tho  Italian 
Irrigation  Canal  Company,  impugning  the  conduct  of  the  Committee  of 
Bondholders  appointed  at  tho  meeting  held  at  the  Loudon  Tavern  on 
the  16tli  May,  I  am  reluctantly  compelled,  as  chairman  of  that  com- 
mittee, to  explain  the  grounds  upon  which  we  have  .icted.  The  joint 
letter  to  Lord  Stanley  of  the  20th  May,  set  forth  in  the  circular,  was 
after  considerable  discussion,  agreed  to  upon  the  distinct  understanding 
tiiat  no  negotiations  with  tho  Italian  Government  for  a  settle- 
ment should  be  attempted  on  tho  basis  of  tho  exchange 
01  bonds  for  obligations.  On  the  24th  May,  however,  informa- 
tion was  received  in  this  country  which  I   had  good  rcison   to  believe 


and  still  believe  to  have  been  correct,  to  tho  effect  that  persona 
professing' to  represent  the  company  in  Florence  were,  in  direct  viola- 
tion of  this  understanding,  urging  on  tho  Italian  Government  a  settle- 
ment on  the  rejected  basis,  that  is  to  say,  an  exchange  of  Septennial 
bonds  having  a  first  lien  on  the  canals,  and  repayable  in  1870,  for 
obligations  having  50  years  to  run,  and  which  are  quite  unsaleable.  If 
on  the  representations  of  the  British  Minister,  such  aa  arrangement  had 
once  been  proposed  to  tho  Italian  Government,  imder  tho  impression  that 
it  had  the  sanction  of  the  joint  committee,  it  would  have  been  impossible 
to  retrace  so  fatal  a  step.  In  this  state  of  things  there  was  no  time  to 
be  lost,  and  the  committee  felt  that  they  had  no  alternative  but  to  acquaint 
Lord  Stanley  with  the  fact  that  the  arrangement  contemplated  wag  one 
that  the  bondholders  had  already  repudiated,  and  could  never  be  induced 
to  adopt.  A  letter  to  this  effect,  dated  May  24th,  was  accordingly  written 
to  Lord  Stanley,  and  unanimously  approved  by  the  commi  tee  Cfour  of 
the  five  gentlemen  being  present).  The  same  day  a  copy  was  tranB- 
mitted  to  the  directors.  Ha<l  not  the  committee  on  receipt  of  this  infor- 
mation taken  instant  action  to  apprise  Lord  Stanley  of  the  absolute  in- 
admissibility of  this  basis  of  negotiation,  they  would,  in  my  opinion, 
have  neglected  the  interests  of  their  constituents.  The  subse- 
quent refusal  of  tho  directors,  oven  to  discuss  the  subject 
in  difference,  only  tended  to  oonflnn  the  committee  in  the  pro- 
priety of  the  course  they  had  adopted.  Thero  was  then  no 
alternative  but  to  withdraw  from  an  untenable  posilion,  and  at  once 
establish  a  "  Bondholders'  Protection  Association,"  which  would  take 
independent  but  not  necessarily  adverse  action.  There  is  nothing 
aggressive  in  this  step.  It  is  purely  defensive  and  precautionary.  It 
does  not  prevent  united  action,  whenever  a  proper  basis  for  it  may  be 
established;  on  the  contrary,  we  desire  and  invite  it.  It  does,  how- 
ever, effectually  prevent  independent  action  by  either  paily  in  the 
name  of  the  other,  while  ft  releanes  the  bondholders  from  a  connection 
which,  although  initiated  with  the  best  possible  intentions,  was  from  the 
very  first  a  mistake.  All  the  minutes  and  correspondence  are  at  this 
office,  iiud  open  to  the  inspection  of  the  bondholders,  and  I  invite  you 
to  make  yourself  acquainted  with  the  precise  facts  of  the  case. 
Mr  Splatt  and  many  geatlemen  who  act  with  him  are  large  shareholders 
as  well  as  bondholders,  and  can,  therefore,  hardly  be  expected  to  take 
a  bondholder's  view  of  these  questions  with  strict  impartiality ;  at  the 
same  time  such  interests,  while  distinct,  are  not  necessarily  hostile,  and 
I,  for  my  part,  will  heartily  endorse  a  policy  of  conciliation  whenever  a 
common  basis  shall  be  established.  Having  been  imable  to  obtain  from 
tho  directors  the  names  and  addresses  of  the  bondholders,  though 
written  application  was  made  for  both  a  fortnight  ago,  I  am  precluded 
from  sending  this  letter  to  all  those  interested,  and  shall  feel  obliged  by 
your  communicating  the  facts  to  any  of  your  friends,  requesting  them, 
at  the  same  time,  to  send  their  addresses  to  Colonel  Ramsay,  Hon. 
Secretary,  or  to  myself  at  this  address. 

Thos.  Bateson, 
Chairman  of  the  Bondholders'  Protection  Association. 
110  Cannon  street,  London,  E.Ct  6th  Jtme,  1867. 
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COCTRSE  OF  THE  EXCHAKGE8. 

Time. 

Tuesday. 

Friday. 

Prices  negrotiated 

Prices  negotiatad 

on  'Change. 

tfn  'Change. 

AiDBtfrdam         m^       m.       aM       **. 

•hort 

11  17 

11  18j 

11  17j 

11  ISi 

Uttto      ^ 

8  ma. 

11  I» 

12    0 

11  191 

12    0 

Rotterdam...        «,        ...        ,„ 

— 

11  I9» 

12    0 

11  19j 

12    0 

— 

25  37 

25  4t;j 

26  40 

25  45 

Hrusse.s     • 

-.- 

25  37 

26  42} 

26  37i 

26  45 

Hamb.  rg •■•        

^ 

13     9 

18  10 

IS     94 

IS  10 

short. 

ii  15 

26  25 

24  !5 

26  22t 

Ditto       

8  ms. 

26  36 

26  40 

26  32} 

25  b7i 

Marseille. 

— 

it,  36 

26  42  • 

26  36 

25  4U 

Franklort  on  th6  Main 

_ 

120j 

120) 

120i 

120J 

-« 

12  65 

12  80 

12  70 

12  8« 

Trieste       

^ 

12  TO 

12  80 

12  70 

12  8 

Petersburg 

BerUn         

^^ 

81{ 
6  S6 

3U 

6  iei 

311 
6  V6} 

6  26i 

Madrid       

^ 

48j 

49 

m 

49 

Cadiz         

— 

49 

4H 

49 

49J 

Legtiom     

..- 

26  90 

27     0 

27  15 

27  2S 

Milan          

.. 

26  (10 

27     0 

27  15 

27  25 

Genoa        

^ 

26  90 

27    0 

27  16 

27  IS 

.^ 

26  90 

27    0 

•27  15 

27  2« 

Palermo     

_ 

26  90 

27    0 

27  15 

27  2S 

Messina      

— 

26  90 

27    0 

27  15 

27  3S 

Lisbon        

» 

62 

m 

6IJ 

62i 

Oporto        ,w 

-.- 

52 

in 

Mi 

m 

Rio  Janeiro           

— 

••t 

... 

•  >• 

••■ 

NewYorli...       «.       

— " 

... 

... 

••• 

... 

COMPARATIVE  EXCHANGES. 

The  quotation  of  gold  at  Paris  is  about  at  par,  and  the  short 
exchange  on  London  is  25£17^cper  1/  sterling.  On  comparing  these 
rates  with  the  English  Mint  price  of  3/ 178  lO^d  per  ounce  for  standard 
gold,  it  appears  that  gold  is  at  about  the  same  price  in  London  and 
Paris. 

The  course  of  exchange  at  New  York  on  London  for  bills  at  60  days' 
sight  was,  on  the  1st  Jane,  110^  per  cent.  At  this  rate,  there  i» 
a  small  profit  on  the  importation  of  gold  from  the  United  States. 


DOCKS. 


Stocl!  or 
Shares. 


6.566s; 
575(;C97( 
U62500? 
360360/ 
8S3»54I 


Dividend 
perannum. 


U  per  cent 
'il  per  cent 
41  per  cent 
5i  per  cent 
6^  per  cent 


East  tri  West  India  

London  and  St  Katherine   

Do  Debenture  Sloclc  4  percent, 

Southampton 

aurrey  Commercial  l>oclc 


Shares. 

Paid. 

Stk 

Stk 

Stiv 

Stii 
stk 

£    s    d 
100    0    0 
100    0    0 
100    0    0 

100   0   (1 

lUO    0    0 

Plic* 
p«r  Shan 


116  I 

.'.9 
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BANKERS*    PRICE    CURRENT. 

PRICES  OF  ENGLISH  STOCKS. 


JOINT  STOCK  BANKS. 


Sat. 

SCf  5} 
94i  1  xd 
9iJ 
94|i 

... 

22s"2'7sp 

254'S2 
221 

lui'isi 

loo"* 

109"8i 
57s'"p 

Mon. 

14^  J  xd 
9.iJ  xd 
9H 
931 

26s"p 
27a  p 
23s  p 
20s  p 
252  55 

109'x'd 
100 

86  "* 
1031 
108  i 

57s  "p 

Tncf. 

94?  fid 
94J  1  .xd 
94J  4 

94t  y, 

22s  p 
253  55 

220 
109'.xd 

86  T 
104 

62s"67sp 
52s  87sp 

Wed. 

94f  xd 
94ixd 
93f  J 
93J 

761xd 

188  'J3sp 
25^1  65 

109 'xd 

86    "" 

I04i 

62s"67sp 

Thnr. 

94!  xd 
94  Ixd 

^^!* 

76xd 

22s  "p 
23s"p 

109'k'd 

103J"4i 
109i  SJ 

7<U 

94?  4  xd 
94f  i  xd 
93}  1 
93ii 

Do.  for  account  July  10 

New  3J  per  Cent  Jan.  1R94  ... 
New  2J  per  Cent.  Jan.  1S94  ... 
New  «  per  Cent  Jan.  1873    ... 
Aimuities,  Jan.  1880  

Do.  April  18S.5  

Do.(RedSeaTeL)  An?.  1908 
Exchequer  Bills,  1,0001  3  &  4  p  c 

Diltc                    60"'     — 

Ditto    lOOZ  and  200i     — 

Ditto  advertised  2)  per  cent. 
Banli  Stock,  CJ  prct  last  hf-yr 

Do.  for  account  July  10 

Indian  Govcnunent  Securities. 
India  Stock,  lOJ  p  c  April  1874 

Do.  for  account  July  10 

Do.  6  per  Cent  July  1880  ... 

Do  4  per  Cent  Oct  1888  ... 

23s"p 
253 

220J 
109"i  xd 

Do.  Enfaced  Paper4  pr  Cent 
Do.  do.  5  pr  Cent  Jan.  1872 
Do.  do.  6jprCent  May  1879 
Do.  Debent  5  p  c  Aug.  1878 
Do.  Bonds,  6  perCent  1,000? 
Do.  Do.  under  1,0001  

io4yi 

57s  "p 
... 

PRICES  OF  FOREIGN  STOCKS. 

Argentine  Republic  6  per  cent       

Sat 

Mon. 

Tues. 
74  3{ 

Wed. 

Thns. 

Frl 

... 

... 

». 

Austrian  Bonds  1869 

... 

... 

... 

... 

Brazilian  5  per  cent 

... 

... 

Do.  4J  per  cent  18.52,  1868,  and  1860     ... 

71  xd 

73  xd 

69?  xd 

S6xd 

87  xd 

... 

Do.  41  per  cent  1863           

061 

644 

65 

... 

664 

... 

Do.  6  per  cent  1865 

751  6 

764  1 

'^ti 

-61  i 

-Hi 

.■6U 

Do.  ICC;  Bonds        ... 

... 

... 

76  5j 

Ibi 

Buenos  Ayres  6  per  cent     

81 

82 

3 

... 

... 

Do.  1  per  cent  (Deferred  3  per  cent) 

... 

37 

38 

J81  8 

381 

Chilian  6  per  cent      

... 

lob'i 

... 

... 

... 

Do.  3  per  cent         

... 

... 

... 

Do.  41  per  cent       

J9xd 

... 

... 

Do.  C  per  cent.  B 

... 

... 

lob'i 

lob'i 

... 

Do.  6  per  cent  1867 

S6|  6 

i6J 

sei  1 

861 

85J 

Do.  Scrip,  401  paid 

41i  21 

42  li 

42f  i 

42  1 

42  i 

iH  ii 

Colombian  6  per  cent 

... 

*•• 

... 

... 

Danish  8  per  cent  1825        

... 

... 

... 

... 

.->-• 

Do  4  per  cent  1860  and  1861       

... 

... 

•  •■ 

... 

Do.  4  per  cent  1863            

... 

... 

•i. 

... 

... 

Do.  5  per  cent  1864 

... 

... 

... 

... 

Do.  5  per  cent  Govemmnt  Deben.  1855-8 

... 

... 

... 

... 

*.* 

... 

Do.  6  per  cent  Covernmnt  Deben.1869-72 

.*> 

... 

... 

Do.  5  per  cent  Governmnt  Deben.1873-77 

... 

... 

... 

... 

Danubian  Principalities,  7  per  cent. 

biiH 

641 

63i 

641 

63 

Do.  18117  8  per  cent 

... 

,,, 

67i 

6Vi 

Equador  New  Consolidated  1  per  cent     ... 

... 

Do.  Provincial  Land  Warrant      

... 

... 

... 

... 

... 

8ui 

S4 

84 

Do.  Second  Issue    .«        

... 

85 

Do.  100?  Bonds        

... 

8«i 

Do.  1864,  7 

per  cent 

84  1 

84  1 

84  3 

82f  31 

82i  3» 

83 

Do.  lOOZ  B 

onds        

84  5 

»6i  ii 

84i  5 

861  4 

361 

84 

Do.  Goven 

unent  Railway  Debentures?  pc 

851  6 

'.'il, 

Sbi  i 

851   , 

fa* 

84|  5 

Greek  6  p  c 

.824-26.  ex  Coup.  orig.  attachd. 

161  i 

"JS 

Ibii 

Ibi  1 

161 

14. 

Do.  Coupons 

*•• 

6 

H  i 

6 

... 

Italian  6  per  cent  1865          

^i 

... 

72 

m 

Do.  6  per  cent  (MaremmanaEallway)  ... 

55 

■M 

&4« 

... 

... 

..• 

Mexican  3  per  cent 

18  17S 

17ii 

IVrf  J 

171  1" 

17  16J 

lUi 

Do.  1864        

12 

11 

104 

Do.  6  per  cent  Anglo-French     

... 

... 

... 

... 

... 

Montevidean  Eui-opeau  6  per  cent 

... 

... 

.*• 

Moorish  (Impenal)  6  per  cent        

... 

... 

••• 

... 

... 

New  Grenada - 

13$  xd 

*.• 

... 

... 

13ixd 

iSt  xd 

3  per  cent  ditto        

3jt  xd 

... 

U3i  xd 

Do.  Deferred 

... 

... 

... 

... 

H  xd 

... 

Do.  Land  Warrants  (He:;tare8)  _ 

... 

... 

... 

... 

Peruvian*  p<ir  cent  1865     

71  70 

m  i 

;oM 

704  70 

m  i 

/oi  i 

Do.  4j  per  cent       

... 

••• 

... 

... 

... 

Do.  4  j  per  cent  (Uribarrcn)         

■>■ 

... 

••• 

... 

..» 

... 

Do.  3  per  cent          

■■• 

... 

... 

... 

... 

Do.  41  per  cent  18G2          

... 

78  7 

77  3 

I'i 

ra 

... 

PortUBuese  3  per  cent  1853 

... 

Do.  3  per  cent  1866,  67,  69,  60,  62,  and  63 

4i:i 

431 

431  1 

43 

m  2i 

^3 

Russian  5  per  cent  in  £  Sterling; 

88  7i 

ss 

88}  7i 

88  7j 

S8 

87i  8i 

Do.  4.5  per  cent  18.W          

89  1 

895  9 

891 

*•> 

tJU 

Do.  41  per  cent  18C0          

... 

... 

... 

... 

Do.  3  per  cent  1869 

64 

641 

... 

54 

Do.  6  per  cent  1862 

87*  1 

88J  1 

S7j  1 

87^ 

87i  1 

671  7 

Do.  6  per  cent  1864 

89,, 

90 

90  8a 

iH 

90 

Do.  6  per  cent  Anglo-Dutch  1866. 

88 

87i  1 

87J  8 

ii 

87$  7 

871  1 

Do.  do,  001  paid       ,        

61|  2 

lilj  i 

61* 

•■■ 

61  601 

Saruinian  5  per  cent 

74 

72 

••» 

... 

... 

Spanish  3  per  cent 

40  39 

... 

391  81 

,., 

394 

... 

Do.  3  per  cent  Defened 

36 

asi  i 

36i  i 

>.* 

361 

35  1 

Do.  Passive 

H    H 

iiU 

24|  1 

241  i 

211  5 

2iJ  S 

Do.  Com.  Cert,  of  Coup,  not  funded 

16s  J 

Hi  i 

15j  S 

I6f  1 

ws  i 

Swedith  41  percent  1864      

... 

... 

... 

... 

... 

Turkish  6  per  cent  1864      

79.i  81 

... 

79j 

788  80 

79S 

Do.  6  per  cent  1858 

68i  61 

60  5»4 

■  •* 

691 

59j  1 

Do.  do.  lOOi  Bonds , 

.1* 

... 

Do.  6  per  cent  1862 

6I4  1 

611  1 

60i  1 

604  00 

61  5 

60  4 

Do.  lOOi  Bonds       

611  i 

02  1 

611 

m  1 

61 

Do.  0  per  cent  1S63 

..• 

Do.  6  per  cent  1865 

341  i 

341  1 

34 'Sf 

331* 

oH  U 

3»t  3J 

Do  6  per  cent  186£ 

... 

634  4 

^n  4 

■-'I* 

Do.  4  per  ceut  Guaranteed          

1021 

103  21 

... 

Venezuela  3  per  cent 

,  , 

... 

12 

11 

Do.  6  per  ceut  1862 

23 

24|  31 

... 

•>■ 

Do.  6  per  cent  1864 

20  -ii 

221  31 

24  3 

... 

... 

Do.  11  per  cent        

... 

... 

... 

Dividends  on  the  above  payable  in  LonJon, 

Austrian  5  per  cent.  Ex.  10  florins 

L^lgian  24  per  cent  ^x.  25  iraucs 

... 

Uo.  41  per  ceut.  Kx.  26  francs     

JS 

Djtch  2g  per  ceut  Ex.  12  GuU.     ... 

S7i 

671 

574 

57 

Do.  4  per  ctiit  Cettiucaies 

86i 

Italian  6pe 

r  cent  Iblil,  Ex.  25  franca     .. 

mi 

6313 

54  1 

51i21 

m-ii 

... 

No.  of 
inarcs. 


Otvldonds 
nerannum. 


600OO 
10000 
40000 
100000 
40000 
16000 
30000 
12.)00 
9600 
10000 
26000 

soono 

60000 
20000 
20000 
40000 

80000 

60800 
JOOOO 
150000 
60000 
16000 
20000 
40000 
80000 
6C000 
30000 

20000 

22500 

202600 

6000 

6000 

100000 

COOOOOi 

30000 

15000 
22C0O 

6000 
20000 
20000 
50000 
87600 
12500 
72000 
25000 
10000 

6000 
60000 
10000 

6000 
60000 
20000 

8040 
100000 
30000 
10000 
66000 
60000 
60000 
64000 
60000 
22269 
20000 

4000 
20090 
17063 

6108 
60000 
10000 
80000 


Kamea, 


51  per  cent 
U  per  cent 
51  per  cent 

121  pr  cent 

181  pr  cent 

6  per  cent 
101  pr  cent 
171  pr  cent 
Gl  per  cent 
61  per  cent 
51  per  cent 

101  pr  cent 

101  pr  cent 
1 21  pr  cent 
5  per  cent 
^  per  cent 
71  per  cent 
61  per  cent 

4  per  cent 
81  per  cent 

3  per  ceut 
71  per  cent 

81  per  cent 
101  pr  cent 
10  percent 
10  per  cent 
41  percent 

5  per  cent 
741  pr  cent 

7  per  cent 
7  per  cent 

15  per  cent 

16  per  cent 
15  per  cent 
81  per  cent 
28  pr  cent 

251  pr  cent 

4  per  cent 
SI  per  cent 
71  per  cent 
321  pr  cent 
61  per  cent 
51  per  cent 

41  per  cent 
01  per  cent 
101  pr  cent 
101  pr  ceut 
22;  pr  cent 
221  pr  cent 
1316s  8dpc 
18  per  cent 
6  per  cent 
121  pr  cent 
71  per  cent 
201  pr  cent 
201  pr  cent 
101  pr  cent 
41  per  ceut 

41  per  cent 

17  pr  cent 
3|  pr  cent 
201  pr  cent 


3h*rea. 


Atrra,  Limited  (B>         ... 

Albion        

Alliance  Limited 

Anglo-Anstrian     

Anglo-EfOTtian  Limited 
Anglo-Italian  Limited    ... 
ADstralasia  ..         .. 

Bank  of  British  Columbia 
Ditto  New  issued  at  21  pm 

Bank  of  Esrypt 

Bank  of  Otago  Limited  .. 
B.ank  of  Victoria,  Australia 
Bank  of  New  Zealand     ... 
British  and  Californian  Limited... 

British  North  America 

Chartered    Bank.  India,  Aus- 
tralia, and  China       

Chartered  Mercantile  of  India, 
London,  and  Chir.a    ... 

City 

Colonial     

Consolidated  Bank  Limited 

Do  New 

Delhi  and  London  Bank,  Limited 
East  Ijondon  Limited  ... 
Eastern  Exchange,  Limited 
English  and  American,  Limited.. 
English  Bank  of  Rio  de  Janeiro,! 
FjUgllsh,  Scc'tiih,  k  Australian 

Chartered        

English  and  Swedish  Limited 
Imperial,  Limited...        ... 

Imperial  Ottoman 

Ionian         

Ditto  New  ...        M. 

Land  Mortgage  Bank  of  IndlaLim 

Do  6p  c  Deben.  1864,  for  30  yrs 

London  Bank  of  Mexico  &  South 

America,  Limited 
London  and  Brazilian  Limited... 

Do  New 

London  and  River  Plate,  Limited 
Ditto  New,  issued  at  11  pm  ... 

Ditto  New         CO        

London  Chrtd  Bank  of  Aastral. 
London  and  County 

Ditto  New         

London  Joint  Stock 
London  and  South  African 
London  and  South  Western  Lim. 
London  and  Venezuela  Limited.. 
London  and  Westminstor 
Merchant  Bank  Limited ... 

Ditto  New         

Mercantile  and  Exchange  Llmtd 

Metropolitan  Limited     

Midland  Bank  Limited 

National  of  Australasia 

National  of  Liverpool  Limited  ... 
National  Provincial  of  England 

Ditto  2nd  and  3rd  issue 
National    ..         ..         ..         .. 

New  South  Wales 

North  Western     

Oriental  Bank  Corporation 
Provincial  Banking  Corpor.  Lim. 
Provincial  of  Ireland      .. 

Ditto  New         

South  Australia 

Standard  Bank  of  British  South 
Africa  Limited       ... 

Ditto  Now         

Union  of  Australia 
Union  of  Ireland  Limited 
Union  of  London ..        .. 


£ 
10 
60 
100 
20 
60 
20 
40 
30 
20 
25 
20 
60 
10 
60 
60 


25 

20 
100 
10 
10 
60 
60 
20 
30 
20 

20 
60 

100 
20 
25 
25 
20 

100 

50 
100 
20 
100 
25 
26 
20 
50 
SO 
60 
20 

leo 

60 

100 

100 

100 

60 

10 

100 

6 

100 

100 

20 

60 

20 

20 

26 

60 

108 

10 

26 

100 
100 

26 
100 

60 


Pdld. 


£    ■  d 


0 
0 
D 
0 
0 
0 
0 
0 
0 
0 
0 
0 

7  10  0 
60  0  0 


20  0  0  194  i 


10  0 
10  0 


Prlo' 
idrsn.re 


7  9 
184  18 
8 

14  16 
94  lOl 
67 

12  14 
1 

341 
6  7 
36  8 
19  21 
5  6 
53  8 


20  0  0 

25  0  0 

20  0  0 

10  0  0 

25  0  0 

6  0  0 

4  0  0 

LOO  0  0 


20  0 
45  0 
7  10 
40  0 
10  0 
10  0 


17  10 
20  0 
26  0 
20  0 
12  10 
10  0 
20  0 
4  0 


35  44 
15  17 
3:  9 
5} 
6  4 

5"4} 
31  4i 
6  7 


18  19 
15  17 
24i 
101  9| 
24  5 
4  5 

n 

85  1 

10 
32 

4}  51 
47  9 
llj  12J 
114  121  1 
26  1 
61, 

26  41 
46  1 
12  14 
18  19 
6i  94 
109  8 
16  17 
10  12 
34  54 
84 
194 
6  6 
2  11 


60  2 
46  7 
7 

45 

3444 
86  7 

26*8 

16 
3  6 
50  2 
13  16 

454  4i 


COLONIAL  GOVEKNMENT  SECURITIBS. 


Amount 

01 V.  per 

of  Loan. 

Hf-year. 

£ 

» 

60000 

3    prct 

lOOOOC 

3    pr  CL 

... 

3    prct 

... 

3    prct 

... 

3    pr  ct 

2214808 

L'l  pr  ct 

685808 

24  prct 

200000 

d    pr  ct 

... 

3    prct 

... 

3    pr  ct 

... 

3    prct 

2.J4000 

24  pr  ct 

100000 

3    pr  ct 

26000t, 

3    pr  ct 

lOOOOllO 

3    prct 

6UOO0 

24  j<r  ct. 

200000 

3    pr  ct 

200000 

3    pr  ct 

2000<J0 

3    pr  ct 

SOOUOO 

3    pr  ct 

166600 

3    pr  ct 

1660U0 

3    pr  ct 

1136800 

1:4  pr  ct 

3671800 

.14  pr  ct 

1600UO 

3    pr  cu 

lOOOUOO 

ii  pr  ct 

600000 

3    pr  ct 

loucoo 

3     pr  ct 

2600(j0 

3    pr  ct 

260000 

3    p.-  ct 

18j02iii, 

■i    pc  ct 

7616.0  < 

i    nr  ct 

i 

333000 

J    pr  cl 

850000 

i    prct 

7U0OOU0 

J    pr  ct 

Name. 


Paid. 


£ 

British  Columbia,  6  per  cent.  Doc.  31, 1872 100 

Do.                    do.              do.     1895 100 

Canada  Govemmt  6  per  cent  Jan.  &  July,  1877-84  )  90 

Do.                6  per  cent  Feb.  and  Aug. 100 

Do.                6  per  cent  March  and  Sept 100 

Do.                6  percent.  Jan.  and  July 100 

Do.                6  per  cent  Inscribed  Stuck  100 

Cape  of  Good  Hope,  6  per  cent  Dec.  1873  !  100 

Do.                 do.             Apri;Octl890-1900:  100 

Do.                 do.                   do         I880-SO!  100 

Do.                 do.            Jan.  &  July,  1890-1'  100 

Do.                 6  pr  ct  15  April  <Ss  15  Oct  laOO  100 

Ceylon  November,  1868,  6  per  ceut 100 

Da               1878,        do « 100 

Do.                 1872,        do I  100 

Madras  irrigation  aud  Canal,  Buarauteed  5  per  ceut|  20 

.Mauritius,  6  per  ceut  1873,  Jan.  and  July  | 

Do.  1873,  do. 


1882,  May  16  and  Nov.  15 


Do. 

Do.  1895,  Feb.  and  Aug. 

.Natal  Government  6  percent  

New  Brunswick  Goveriimt,  6  per  cent.  Jan.  &  J  uly 

Aew  South  Wales  Gov.  6  per  cent  1871-6  ,Jaa<sJuly 

Do.  do.     6  pr  cent,  1888-93, JauJsJ  uly 

.New  Zealand,  6  per  ceut 

Do.  5  per  ceut 

Do.  6  per  cent.  18aL,  Mai'ch  aud  Sejit  .. 

Do.  6  per  ceut  1891,  June  aud  Dec , 

Do.  6  per  ceut  18al 

<ova  Scotia Govenimeni,  6  per  coat  Sterling  1875... 

.Queensland  Goverumeut  6  per  cent  Jan.  aud  July.. 

1.  Australian  Gov.  6  percent  1868-69,  Jaa.  aud  July 

Do  do.        1878aaaupwardH,JuuJsJul> 

''Ictoria  Government,  6  per  ceut  Jan.  uud  J  uly 

Do.  1891,  6  i)er  cuuL  Jan.  &,  July 

Do.  0  per  cent  April  aud  Oct  ... 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

10a 

100 
100 
100 
100 
101 
LOJ 

100 


Price. 


1011 
991 
991 
88 
86 

103 

106 

105 

107 
93 

102 

108 

106 
201 

103 

107 

106 

107 
99 

100 
964 
901 

IOjI 
924 

106 

1061 

100 
951 

loa 

I'ljj 

loa 


650 
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INSURANCE  COMPANIES. 


aO    w.     iJiviUenu 
shares,  per  annum 


Names 


260WI  5  ner  ccnl 
60000  7n4sCdpc 
10000  «  per  cent 
2400(  lljprcent 

300f  *i  per  ccnti 
60000  10  percent 
SOOOP  9  per  cent 

6000  5  per  cent 
BOOOO 

4000  40  pc  &  bs 

6160  4g  per  cent 
40000  -■>  per  cent 
lOOOOO 
10000  7?  2s  0(1  pc 
20000  71  28  G(l  pc 
10000 
loono  0  per  cent 

6000  5  per  cent 
5G000  5  per  cent 

2000  5  per  cent 
23000  f>  per  cent 
20000  5  per  c  nt 

5400  42  percent 

7600  8i  per  cent 
13463*10  per  cent 
fiOOOOjlOper  cent 
I0000  4i  percent 
lOiOOO  10  per  cent 
aooooi-.jpercenl 
49626,0  per  cent 
87S04;20  percent 
J6862  20  per  cent 
20000 
40000 
ICOOO 
10000 
6C000 

atooo 

10000  44^  preen. 
49410J5  per  cent 
40000  10  per  cent 
400CC  oO  percent 
40000 


6  per  cent 
5  per  cent 
41  per  cent 
lo  percent 


9600 
SOOOOO 
»I19S20; 
100000 


5  per  share 
3  per  share 
12i  prccnt 
75  per  cen 
20  per cen, 
nwKi\j  UJ  prccnt 
1600  C8{  pr  cent 
„  6^  per  cent 
4000 
100000  20  per  cent 
41200j5  per  cent 
6000  10  percent 
600f'o|^i  percent 


Albert  Medical  Life  A  FamUy  End. 

Alliance  British  and  Fortlgn 
Do.  Marine  

Atlas 

Arpns  Life    ..         ••  .      ••  ■ 

British  &  ForciRn  Manne  Limited. 

Church  of  England  ..         •■,,■• 

Clerical, Medical.  &  General  Life.. 

Commercial  Union 

County  

Crown 

Ea(jle  ..        .  

Empire  Marine  Limited     

Eg'tiityand  Law       ..         ..         •• 

EnKlish  and  SeottlJh  T,«»  Lifs     ■ 

Enstlish  and  Scottish  Marine  Lira... 

General         .  

GrcBham  Life  •••        >•• 

Gnardian       ..         •■         ;•  . 
Hercnlcs  Fire,  Life,  and  Marine  ... 

Ditto  .,.— 

Home  &  Colonial  Assurance,  Lim. 

Imperial  KIre  

ImperiaiLife  

Indemnity  Marini  t<        "•        •• 

Law  Fire       ••      -   ••         ••  " 

Law  Life • 

Lincashire •       ••• 

Lecal  and  General  Life 
Lpool  &  London  &  Globe  (1!  Anns).. 
Liverpool  andLondon  Fire  &  Life 
Loncon         ••        ••  .,    v    .,. " 
Lonccn  &  Cr.ledonlan  Manne  Lim. 
London  and  Lancashire  Fire 
London  and  Lancashire  Life 
London  and  provincial  Law 
London  and  Provincial  Marine   ... 

London  and  Southwar       

Marine  .         «•         •• 

Maritime  (Limited) 

North  British  and  Mercantile 

Ocean  Marine  

Oriental  and  General  Marino 

Pelican 

Phoenix 


Provident  Life        

Uoch  Life 

Koyal  Exchange 

Koya!  Insurance      

Union •> 

Sun  Fire        ••        ••        •• 

Do.  Life 

Thames  and  Mersey  Marine  Lim. 
Union  Marine  Limited       ...        . 

Universal  Life         

Universal  Marine  Limited., 


£ 

20 

100 

100 

60 

100 

20 

60 

100 

60 

100 

60 

SO 

10 

100 

50 

100 

100 

20 

100 

10 

10 

60 

500 

100 

100 

100 

100 

20 

60 

20 
26 
26 
26 
10 
60 
20 
60 
100 
10 

so 

26 
26 


PftM. 


Pnoa 
persl  f,re 


£     • 

8    0 


11 

26 
6 

35 
2 
2 

10 
6 

10 

30  II 
6  0 
2  0 
6  0 
«  10 
8    0 


10    0    0 


100 
6 

Stoc* 
20 
200 


20 

60 

1)0 

20 


2  in 

8.5  17 
2  0 
8    0 

5  "6 
12  10 

6  0 
2  10 

1  0 
4  17 

2  0 


2  0 
6  6 
8  0 
2  10 
32    0 


0 
0  0 
0     0 


10    0  0 

0  10  0 

All 

8    0  0 

20    0  0 

All 

All 

2    0  0 

5  0  0 
10    0  0 

6  0  0 


4S 


MISCELLANEOUS  SECURITIES. 


Stock  Of 
Shares. 


Dividend 
per  annum. 


If 

98 

19.4 


AMERICAN  STOCKS. 

The  annexed  Quotations— 48  Cd  to  the  dollar— are  taken  firom  Mr  E.  F. 

Satterthwaite'8  circular  issued  on  Wednesday  last: — 


Bid. 


Bonds   and   Shares  having  Interest   and    Dividends  payable   in 

America. 
United  States  6  per  Cent  Coupon  Bonds,  1874        

Ditto  6  per  Cent.  Coupon  Bonds,  1881 

Ditto  6  per  Cent  Coupon  Bonus,  (S.20's)  1882         

Ditto  6  per  Cent  Coupon  Bonds,  18tE  

Pennsylvsnia  5  per  Cent  Coupon  Bonds        

Ditto  Five  per  Cent.  Stock        

Virginia  Six  per  Cent.  Bonds       

Atlantic  and  Great  Western  (Ohio  Section),  First  Mortgage,  187G  ... 
Detioit  and  Milwaukee,  Seven  per  Cent  1st  Mortgage  Bonds,  1786 
Erie,  7  per  cent,  First  Mortgage,  1S67 

Ditto,  7  per  cent.  Second  Mortgage,  1879     

Ditto,  7  per  cent.  Third  Mortgage,  1883     

Ditto,  7  per  cent.  Fourth  Mortgage,  1880      

Dittc,  7  per  cent.  Filth  Mortgage,  iS88        

Ditto,  7  per  cent,  Prefen^d  Stock      , 

Ditto  shares,  lOO  dnll.irs »        i 

Illinois  Central,  First  Mortgage,  7  per  cent  Construction,  1876    ... 

Ditto,  100  dollar  shares,  all  paid  , 

Ditto,  ditto,  paid  up  in  lull        

Ditto,  Cancelled  Bond  Scrip  6  dollars  each , 

Joliet  and  Northern  Indiana  8  per  cent,  1st  Mortgage,  1874,  gua- 
ranteed by  Michigan  Central 

Michigan  Cential,  S  per  cent,  convertible,  1869,  IstMortgage 

Ditto,  sinking  tuno,  1882, 1st  Mortgage         

Ditto  shares,  lOO  do'-lais 
Michigan  aouthern  and  tiorthern  Indiana,  7  per  cent  Sinking  Fund, 

1886  

New  y oik  Central,  7  percent  Bonds,  1864      

Ditto  6  per  cent..  Sulking  Fund,  1^»3  ...,        

Dill  e. 7  per  cent,  SiUHi.ig  Fund,  1876  

Ditto,  7  per  cent.  Sinking  Fund,  convertible  to  1809         ... 

Ditto  shales,  100  dollars  

Pnuisylvanla,  b  per  cent,  Ist  Mortgage,  1880  


70? 


3>4 

74 

78i' 


63 
67 


Asked 


45 
44 
48 


40 

78 
7E{ 


63 

68 

63 

68 

63 

Si 

63 

ai 

Bonds  having  Principal  and  Interest,  payable  ill  Loudon,  at  fixed     Bid.      Asked. 

rate  of  Exdiange. 
Atlantic  & Gt  VS  (Sletn  (New  iork  Section),  Ist  Mortgage,7 p.c.  1879 
Ditto,  (Ptoubyhania  Section),  Isl  Mortgage,  7  per  cent,  1877    ... 

Ditto,  vl^cv  "1  oik  Section)  Second  Mortgage,  1881 ... 

Dulo,  vFniic)  tvciiia  Section),  Seconu  isiortgage,  1882     

Quotations  cikulated  and  Bonds  receemea  at  48  6d  per  dcllar; 
li.ltiett  payable  at  4s  per  dollar. 

Marietta  and  Cliittniiati,  IstMortgage,  7  per  cent,  1891        

l^uotatioiib  CBkui^ttu  at  4s  6d  p  itol ;  Interest  payable  at  4s  p  duL 

Illinois  Lelilrtil,  Itt  AU.rtgage,  ti  jier  cent.,  Consiructun      

(^uotatloES  ou    liiu  i&suc  calculated   and  Principal  ana  Interest 
paialjleat  48  2d  per  dollar. 

Bonds  Issued  in  fcttrliitg,  and  having  both  Pnucipal  and  Interest     Bid.    .  Asked. 
ia>abitir  i.cnaon  in  Sterling. 

Virginia  Fire  per  Lent ,^       ,., 

M.!eM.c!iiisetts Five  per  Cent         „,  ..        ,., 

l-ai,i,u  II,  inu  ftioitt.age,  1872        

Penukvlvania,  fi  per  tent.,  i'lid  Mortgage,  1876 

Mil .  tic  and  Onnt  %»  uti  rii  C  ontoliuated  ilcrtgagc  7  per  cent    ... 
A'l  antic  line  Oiiat  W  estcrn  teriilicates  of  Debeumre.  a  per  cent... 


62 
81 
103 
89 
24i 
31 


64 
83 

91 

:5i 

82 


Kames. 


600OO  20  per  cent- Anglo-American  Telegraph,  Lim. . 

2OO00         ...         Anglo-Mexican   Mint 

4628.')0'         ...         Atlantic  Telegraph , 

ecOCOO!         ...  Do  8  per  cent 

2000fi  ;3  J  per  cent  Australian   Agricultural 

40000  10  per  cent  Anstral.  Mort.  Land  A  Finan<Lim) 

10000  10  percent  Baugparah  Tea  p'states,  Limited... 

47000  8  per  centBerlin  Water  Works  iLlmited) 

13000  4  per  ccntI    Do  New 

17000  3ivr  fharcBolckow  Vaughan,  Limited 

40000J^  per  centjBombay  Gas  (Limited)  

lOOCOiS  per  cent:    Ditto' new 

e000|l6spr6hre  Brithh  American  Land  

516170/'P,  per  cent  ;nrit..fc  I  Magnetic  Telegraiib  (Lim) 


12600 
60000, 
891.'i  12  pr  cent 
60000 

26000  10  per  cent 
12.000  10  per  cent 
27000 
25000  1.0  per  cent 


British  Indian  Tea  (Limited) 

British  Ship  Owners 

Canada  Company 

Canadian  Loan  and  Invest  (Lim.) 
Ceylon  Company 
Ditto  A  shares, 
China  Stm  Hhip  &  Labuan  Coal,  L. 
City  Discount  Limited  . 


20000i7  per  cent |Cr".y  of  London  Re.ilProperty(Lim) 


20000  ( 

35000 
20000 
3O0O0 
40000 
17500 
2600 


200000] 

10000 

100267Si 

160396 

3270001 

12500 

18000 

20000 

60000 

80000 

113813 

89i.S75i 

70000 

20000 

25000 

80000 

10000 

200000 

20000 

6000 

100000 

8M0C 


7  per  cent  Oity  of  Milan  Improvements  (Lim) 
7  per  cent     Ditto    

7  per  cent  City  of  Moscow  Gas,  Limited 

CitY  Offices  (Limited) 

5  per  cent  Colonial.  Limited    

16  per  cent  Company  of  African  Merchts  (Lim) 
S  per  cent  Continental  Union  Gas  (Limited) 

8  per  cent     Ditto   

Copper  Miners  of  England, pf  7J  pc 
Credit  Foncier  of  England,  Limited 
Credit  Foncier  of  Mauritius  (Lim.) 
Crjstal  Palace  

Ditto  Preference 

Ditto  6  p  c  Perpetual  Debentures 

Darjeeling,  Limited 

Eastern  Assam  Tea,  Limited 
E.Indian  Land  Credit*  F'in<ince(L) 
East  India  IiTigation  and  Canal  .. 

Si  per  cent  Ebbw  Vale 

Egyptn  Comraercial  &  Trad.  (Lim) 

10  per  cent  Electric  Telegraph  

2  per  cent  English  and  Australian  Copper.. 

5  per  cent  English  and  Foreign  Credit  

7g  percent  Fairbairn  Engineering  

168  6d  p  shjFore  Street  Warehouse  (Limited).., 

Gellivara  (Limited) , 

[General  Credit  &  Discount,  Limited 

lOper  uentiGeneral  Steam  Navigation 

jHong  Kong  .and  China  Gas... 

4  per  centi  Hudson's  Bay   

10  per  centilmiierial  Land  Co.  of  Marseil!c8(L) 


12900:2  per  cent 

7i  per  cent 
■ll  per  cent 
7  per  cent 

6  per  cent 

7  per  cent 
10  per  cent 


6COOO16  per  cent 


Indian  Carrying  (Limited).. 


1600001        ...         lntemationalFinancialSociety(Lira 

SOOOOo'g  per  cent  International  Land  Credit  (Lim) ... 

30000J5  per  cent  Italian  Land 

60000         ...         Italian  Irrigation, Canal Cavour)... 

1000000'  ...  Do.  6  p  c  Bds  red  1870,  issued  90 

20000         ...         Land  Securities  (Limited) 

20000         ...         London  African  Trading 

60000         ..         London  County  Land*Building(L) 

12000         ...         London  District  Telegraph  (Lim) 

40000         ...         London  Financial  Association(Lim) 

14S>25|7i  per  cent  London  General  Omnibus(Limited) 

6000J        ...         London  and  Glasgow  Engineering 

!  Iron  Sliip,  Limited  

30000,  «.  Marine  Investment  (Limited) 
12oOO|:0  per  cent  .MauriiinsLana,Crodit,.fc4gencyLir 
12000  3  per  centlMediterraneanExtension  rel.(Lim) 
lOOOOIlO  per centjMerchant  Shipping  (Limited)  .. 
5CCO00/'6  per  centiMiilwallfteehold  Land  &  Docks, 

40000J        ..        i>Illlwall  Iron  Works  

2250o|        ...         Natal  Land  .ttColonisatn  Co.  (Lim.) 

120000120 per  centlNational  Discount  Co.  (Limited).. 

40000'20  per  centi    Do  New,  issued  at  6  premium  .. 

20000         ...         National  Steam  Navigation  (Lim), 

6000         ...         Nerbudda  Coal  and  Iron  (Limited; 

6600         ...  Ditto  New 

26000  7  j  per  cent  New  Consolidated  Discount  (Lim 
61000         ...         NewQucbradaLanu,  Rail..  ifeMin,Ll 
20000  10  per  cent^New  Zealand  Lo.tn  and  Jlercaniile! 

Agency,  Limited 

20C00  10  per  cent  New  Zealand  I'rust  and  Loan  (Lim) 

16000         ...         Northern  Assam  Tea.  Limited 

ISTlioi         ...         North  British  Australasian  (Luu.,1 

26U0O         ...         Noivgong  Tea,  Limited 

80000  5j  percent  oncnial  Gas  (Limited)  

"i£  percent      Ditto  New 

Oriental  Inland  Steam  (Limited)... 
12  per  cent  Otagoand  Southlimd  Investment.. 

Ottoman  Gas  (Limited) 

u.        Panama,N.Zeald.J:AustH..MailvL.) 

Ditto  ditto  

ii  percent  Peel  Hiver,  Land,  &  Mineral  (Lim.) 

il  per  cen:  Peninsula  and  Oriental  Steam 

II  per  cent;    Ditto  New 


30O00 
60000 
26000 

leooo 
8;fo« 

IISUO 
600UOOI 
8UUUI' 
20000 
10000 

looou 

S4C0O 
80000 


7  per  cent 
10  per  cent 
16iJul.,;Uii  pr  cent 


Hhymney  Iron 
Ditto  New  .. 
Rio  de  J  aneiroCity  Iinprovnits  (I  ..lai) 
rlio  de  Janeiro  Gas,  Limited..*.., 
Koyal  Miul  Steam, 


8<iuuo*;10per  cent  [Scottish  Ausualianlnvesimt  (Liui) 
>  per  cent'Societe  Financicre  d'Egj-pt  (Lim).. 
4  per  cent  S.jUricaBMortgage,tli've3t(Luii.l 


30000 

20000 

1<200 

266UI;0I 


Shares. 


e 

10 

10 
Stock 
Stock 

25 

26 

10 

10 

10 

100 

6 

6 

60 
Stock 

20 

20 

32) 

10 

20 

20 

20 

10 

23 

30 

80 

25 

60 

50 

10 

20 

20 

25 

10 

50 
Stock 
Stock 
Stock 

2 

10 

60 

20 

50 

20 

Stock 

3 

60 

10 

20 

60 

10 

15 

10 

20 

20 
2 

20 

20 

60 

20 

100 

60 

25 

10 
6 

SO 
4 

60 

6 
20 
10 
60 
Stock 
60 
10 
26 
23 
100 
2D 
20 
10 

5 

26 
26 
10 
100 
10 

6 

S 
10 
10 

6 
10 

6 
Stock 
60 
60 
60 
It 
26 
20 

luu 

Stuck 

20 

60 


8  i.er  cent'ooulh  Australian  Land, '      25 


6  per  centidubinariue  lelcgiapn 

760'ju!*  per  cent!     Ditto  Scrip 

1(1 68' 10  pr  cent|TeiegruphConstruc&-MaiutenLim) 

2T'iSi!!.0  pr  cent!     Ditto    

60uOvi2u  per  ccuiiTrustJiAceucy  of  Australasia  (Um) 
tlHKiOir  per  ceutl'liust  JiLoali  Co.  of  Upiicr  Ca-iada 
iOuOu  ...  ILnlteU  Kingdom  Telegraph  dm- 
pany  (Limited) 

10  pr  cent]     Ditto  10  per  cent  preference. 


20000 


Hoooitfs  jr  sliar  Van  Diemen's  Land 

1093600;         ...        jViceroy  ot  Egypt  (Moitgage)  I^an 

20000         ...  \v arrant  Finance  (.Liuutcoj  

ioOUttfiJ  per  cent  West  India  *  Paciuc  Steam  tUJi 
^6060,       ...        |W.  London  Wharves  &  Warehouse 

i  1 


Stock 
1 
20 
20 
10 
20 

6 

6 
80 
lUO 
60 

to 
iu 


Paid. 


t 

10 
10 
101 
100 


20  10 

6  0 

7  0 
10    0 

4  0 
23  10 
0 


3 
44 

100 

IS 


6 
5 

20 

100 

6 

15 
2 
6 

80 
4 


7  10 
82  10 

2  10 
10    0 

5  0 
13  10 

3  0 

8  0 
17  10 
80    0 


25 

20 

15 

3 

S 

20 

25 

9 

10 

100 

100 

100 

17 

6  10 
10  0 
16  10 
27  10 

7  0 
100    0 

2  10 
7  10 

5  0 
12  0 
20    0 

7  10 
14    0 

10  0 
20    0 

11  10 
1  15 

6  0 


25    0 
i  10 

2  0 
10  0 
50    0 

100    0 

7  10 
6  0 
6    0 

8  0 
30    0 

6  0 
6    0 

3  0 
3  10 

2  10 
6     0 

3  10 
100    0 

4 
6 


60    0 
IS    0 


26 

20 
«U  U 
100  0 
10  0 
6  0 
0 
0 
0 


2S 

loo 

1 

20  « 

18  I) 

i  0 

i  0 


5  0 

6  0 
28  lU    U 

100  0 

10  0 

20  e 

10  0 


U  » 

4«  i 

U  i 

s'li 
74  i 
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Fails.. 


Latest 
Jnno     7  ....^ 


Antwerp 

Amsterdam., 

Hambur,(!:.... 


8t  P('t«rsbut^.. 

Lisbun 

Gibraltar 

N<;w  York 

Jamaica  


Havana  

Rio  de  Janeiro 

Bahia  

Pernaisbuco  ... 
Buenos  Ayrcs.., 

Piagapore  

Ceyloit 

Bombay 

Calcutta  

Hong  Kong 

Mauritius 

Sydney    

Vdipar.iiso 




7  

^ 

7  

mm 

7  ...... 

„ 

.    

m^ 

7  

_ 

7  

— 

2 . 

— 

2  



G  

Mar. 

lU  

» 

10  

_ 

10  



17  

— 

a 

— 

12  ....„ 

_. 

16  

Apr 
May 

26  

6  

U  

June 

1  

May 

30  ...„ 

— 

lo  

Apr. 

6  ...... 

27  

— 

27  

IJF  EXCHANGE  ON 
Katea  ot  Excnang« 
on  Loni'on. 
25  I7i 
25  22 
25  VO 
11  674 
11  ^^2i  . 
13  6} 
13  8 
Sii 
58 
4S|  50 

no    ' 

1 .5  per  cent  pin 
i  per  cent,  pm 
P.lr 
lOi  11  per  cent,  pm 
23J    3 
23J  i 
223 
4f  J  9 
48  SjJ  I 
33i  il  s. 
It  IIJU 
Is  Hid 
48  H'i 
5  6  per  cent. 
Ij  percent. 
40i  7 


LONUON. 


8  (lays'  sight 
8  month's  date 
3  days'  sight 
8  — 

2  months'  date 
8  days'  sight 

3  months'  dal  e 

a       — 

80  das''  s'dht 

8  months'  date 
Sterling 
80  — 
60  — 
90  — 
60  — 
60  — 

60  — 

60  — 

60  — 

6  months'  siglit 

6         — 

6  — 

6  — 

6  — 

90  days'  sight 
30         — 
60  — 


CtiJ  Commcrfial  Ctmc0. 

POST  OFFICE  AXNOUNCEMEXT. 

Henceforward,  patterns  or  samples  of  merchandise  may  be  forwarded 
between  the  United  Kingdom  and  Venezuela  at  the  following  British 
rates  of  postage : — For  a  packet  not  exceeding  4  ozs  in  -weighty  3d ; 
above  4  ozs,  and  not  exceeding  ^Ib,  6d;  every  additional  ^  lb  3d.  The 
rates  on  all  packets  of  patterns  posted  in  the  United  Kingdom  must  bo 
paid  in  advance  of  postage  stamps.  A  packet  of  patterns  or  samples 
must  not  bo  of  intrinsic  value.  This  rule  excludes  all  articles  of  a 
saleable  nature,  and,  indeed,  whatever  may  have  a  value  of  its  own 
apart  from  its  more  use  as  a  pattern  or  sample,  and  the  quantity  of  any 
material  sent  ostensibly  as  a  pattern  or  sample  must  not  be  so  great 
that  can  fairly  be  considered  as  having,  on  this  ground,  an  intrinsic 
value.  The  following  regulations  will  be  strictly  enforced : — 1st.  Xo 
packet  must  exceed  two  feet  in  length,  or  ono  foot  in  breadth  or  depth. 
2nd.  Every  packet  must  bo  sent  either  without  a  cover,  or  in  a  cover 
open  at  the  ends  or  sides,  so  as  to  be  easy  of  examination.  Samples, 
however,  of  seeds,  drugrf,  and  so  forth,  which  cannot  be  sent  in  open 
covers,  may  bo  enclosed  in  bags  of  linens  or  other  material,  tied  at  the 
neck.  Bags  so  closed  that  thej  cannot  be  readily  opened,  even  although 
they  be  transparent,  mttst  not  be  used  for  this  purpose.  3rd.  There 
must  be  no  writing  or  printing  other  than  the  name  and  address  of  the 
person  for  whom  the  packet  is  intended,  the  address  of  the  sender,  and 
a  trade  mark  and  numbers,  and  the  price  of  the  articles.  If  any  of  the 
foregoing  regulations  bo  not  complied  with,  the  packet  will  be  detained 
and  sent  to  the  returned  letter  office.  In  order  to  prevent  any  inter- 
ruption to  the  regular  transmission  of  letters,  any  packet  may,  when  it 
is  necessary,  be  kept  back  for  twenty-four  hours  beyond  the  time  when, 
in  fr.e  ordinary  course,  it  would /be  forwarded.  N.B. — The  rule  which 
forbids  the  transmission  through  the  post  of  any  article  likely  to  in- 
iure  the  contents  of  the  mail  bags  or  the  person  of  any  ofiicer  of  the 
Post  OHice,  is,  of  course,  appUcal)le  to  the  joattern  post,  and  a  p?cket  con- 
taining anything  of  the  kind  will  be  stopped,  and  not  sent  to  its 
destination. 

FOREIGN    MAILS. 


Auatraliaand  New  Zealand ■ 

Brazils,  Buenoa  Ayres,  Monte  Video, ' 
Cape  dc  Verd  Islands 

Cape  of  Good  Hope,  Ascension,  andSt  I 
Helena  J 

China,  Penanjc,  and  Singapore 

Falkland  Islands 

Gibraltar  

India    (CaiciiU:!.), 
Islands  


Despatch  ot  Next  Mail  from 
London. 


Tna 
<  via 

(.via 


a  aouihampton 
via  Marpeilles  ... 

ia  Panania    

(By  British  packet^ 
(By  French  packet; 

via  Devonport  

'via  Soutbamptoii 
via  Marseilles  ... 


June  20. 
June  "Jti. 
July  ■->, 
June  10, 
Juno  2'2, 


Ceylon,   and    loniai 


Ditto,  Bombay 

Malta,   Egypt,  and  Aden .. 
Mauritius  


Newfoundland ■, , 

Portugal,  by  Brazil  packet  , 

Ditto  (by  Pr.  S,  to  Oporto)  , 

Ditto  (by  Pr.  S.  to  Lisbon)    , 

United  States,  Calitoriiia,  Cana  la,  &c., 

(By  Britisli  packet) ^ 

Ditto  (by  United  States  packet)    , 

Ditto  (ditto) , 

Ditto  (tlitUi) , 

Ditio  (by  Canadian   pacKeti  

W.  Coast  of  Airica,  Madeira.  &  Tenernlf 
West  Indies  and  PacKic(exccptBahama?, 

Cuba,  and  Mexico) 

Culm  and  Mexico  

Itahamaa  (via  New  York) 

Bernauda  (■'ia  Halifax) 


•ia  Southampton... 

{ via  Southampton 
'(v-ia  Marseilles  ... 

(via  Sonthatnpton 
"(via   Marseilles  ... 

ivia  Southampton 
via  Marseilles  ... 
I  via  Southampton 
)  via  Marseilles   ... 


June  20,  1 
June  10,  . 
June  10,  ! 
June  12, 1 
June  20,  ; 
June  10, 
June  l:^, : 
Jnno  1", 
Juno  12. : 
June  10, 
June  20, 
June  ^(J, 
June  8, 
June  10, 


Next  Mai 
Due. 

Iiuic  19 
.June  13 

M.  June  4 
E.  June  22 
June  27 

June  17 
June  13 

June  13 
J..ne  l:l 
une  i:i 
■Juna  13 
June  13 
June  13 
June  13 
June  ll> 
June  13 
June  13 
July  4 


'Boston) 

New  York)  . 
(New  York)  . 
( liiiUini'jre)  . 
'Quebec)   ..... 


,  Jure    8,  8. 

.  June  11, 

.  June  12, 

June  2G, 

June  13, 

,  June     8, 


,  June  17, 
.  July  2, 
,  June  21>, 
,  June    8, 


fc.  June  14 
July  4 


June  13 
June  2« 
June  27 
July  3 


On  June  2,  America,  per  steam  ship  Noi them  Light,  via  Southampton— New  York. 

May  18. 
On  June  2,  AurniCA,  per  steam  ship  Palmyra,  via  Queenstown— New  York,  BPay  16. 
On  June  3,  Aueuica,  pei   sttam  ship  New  Yoik,  via  Southampton— New  York, 

May  23, 
On  June  4,  America,  per  steam  ship  Saxonia,  via  Southampon— New  York  May  23^; 
On  June  G,  Amehica,  per  sttam  ship  Enu'and,  via  C^ueeui town— New  York,  May  25. 
Oa  June  6,  Ahekica,  per  steam  shin  Guiding  Star,  via  Fain  outh— New  York,  May  25. 


Mail,  akuivals. 

Latkst  Datb£. 

On  Slay  31,  America,  per  steam  ship  China,  from  Boston  and  Halifax,  via  Qucei:s- 
tcwn— New  York,  May  21. 

On  June  1,  Brazil",  per  steam  ship  Shannon,  via  Southampton— Buenos  Ayres,  April 
20  ;  nto  Janeiro,  May  9. 

On  June    1,    West  Coast  op  Afkica,   ncr  s*.e3m  ship  Mfindingo,  via  Liverpool— 
Fermmio  Po.  April  2iJ;  Cameroons,  2s;  OKI  Cahi  ar,  26;  Brass  Hiver,  May  2 
Benin,  3;  Jellah  Coffef,  <i;  Bonny,  2;  Li^os,  S;  Accra.  7;  Cape  Coast  Casile,  8 
Cape  Prtlmas,  10;  Moniovia,  11;  Siena  Lcoue,  U;  Bnthurst,   19;  Xeneritie,   24 
ana  Madeira,  '^i. 


CORN  IMPORTED  AND  EXPORTED. 

1  Account  showing  the  quantities  of  the  several  kinds  of  Com  and  Meal  imported 
into  each  division  of  the  United  Kingdom;  and  the  quantities  of  British  and 
foreipn  Com  and  Meal,  of  the  same  kinds,  exported  from  the  United  Kingdom, 
in  the  week  ended  June  1.  1867 : — 


VTheat  

Barley   

Oats   

Rye 

Peas  

Beans 

Indian  corn  .. 
Buckwheat  .. 
Beer  or  bigg.. 


Total  of  com,  ex-} 
elusive  of  malt.../ 


Wheatmeal  and  floui 

Barley  meal 

Oatmeal  

Rye  meal  

Pea  meal 

Bean  mea! 

Indian  corn  meal..., 
Buciiwheat  meal 


Quantities  Imported  into 


England 


Scotland 


cwts 

560792 

40743 

116632 

182 

17150 

36723 

21.3602 

3691 


cwts 
74320 


1744 


Total  of  meal  . 


Total  of  com  and"^ 
meal,exclusiveof  y 
malt  j 


CwtB 

83024 
12ia4 
42521 

18663 
6212 

51785 


cwts 

15197 


76073       17339 


10G5583  ;  23163S 


qrs  qrs 


Ireland. 


cwts 

83:^69 
3000 
521 


H3099 


The 
United 
Kingdm 


cwts 

727185 

555(37 

159674 

182 

35713 

42935 

4  .8486 

3691 


Quantities  Exported  fVom 

the  United  Kingdom. 


British. 


2299S9    1433-03 


cwts    I    cwts 
3116       92C33 


233105    1530331 


qrs  qrs 


cwts 

100 


283 


933 


qrs 

355 


Colonial 

and 
Foreign. 


CW(JI 

122G1 


12811 


cwt« 
150 


qrs 
355 


COMPARATIVE  AVERAGES. 

The  following  is  a  comparative  statement,  for  the  corresponding  week  in  each  of 
the  years  from  1863  to  1S6G,  of  the  quantities  of  British  corn  sold  in  ihe  townii  from 
whicn  returns  are  received  under  the  Act  of  the  a7th  and  28th  Victoria,  cap.  87,  and 
of  the  average  prices  as  ascertained  under  the  Act  5th  and  6th  Victoria,  cap.  14,  so  far 
as  relates  to  1863  and  1864 :— 


Corre- 
sponding 
week  ill 

QuAKTiTiEs  Sold. 

Average  Pricks. 

Wheat. 

Barley. 

Oats. 

Wheat. 

Barley. 

Oats. 

1363 

qrg     ball 
64,5-28    6 
58,730    1 
70.443    8 
49.nil     0 

qrs     bsli 
2,'-i21    6 
4,-.'S0    7 
2,873    3 
1.S29    0 

qrs     bsh 
S.1S3    1 
6,747     1 
2,932    2 
2.236    6 

8    d 

46  ri 
39     5 
41  11 

47  5 

s    <I 
33     8 
29     0 
29     1 
3.5    4 

s    d 
22    8 

lStj-4 

19  10 

1S6S 

IBS'; 

22  8 

23  11 

AVEKAGBS  OF  GitAlIS. 
The  fonowlnp  is  a  stafement  showing  the  quantities  sold  and  the  average  price  of 
British  com  (imperial  measure)  as  received  from  the  inspectors  and  otiicers  of  Ex- 
cise, conformably  to  the  Act  of  the  27th  and  28tli  Victoria,  cap.  b7,  in  the  week  ended 
Jmio  1,1867  :— 

Quantities  Sold.  Average  Price. 

qrs   bush  s     d 

Wheat 44,7.V2    3    „ f5    5 

Bailey 2,213    3    37     9 

Oats _ 2,4(8    0    i6  10 


COMMERCIAL    EPITOME. 

FKIDAY  NIGHT, 

The  small  quantity  of  English  wheat  on  offer  at  Mark  lane  to- 
day, sold  heavily  at  a  decline  in  the  quotations,  compared  with  this 
day  se'nnight,  of  from  1  s  to  23  per  quarter.  Foreign  wheats  were 
very  dnll,  and  lower  to  sell.  Barley  was  quite  as  dear  as  on  Mon- 
day, owini;  to  the  small  supply  on  the  stands.  Oats  were  the  turn 
dearer;  but  malt  and  beans  were  rather  cheaper.  No  quotable 
change  took  place  in  the  value  of  either  Eng  ish  or  foreign  flour. 
This  week's  imports  of  foreign  ard  colonial  produce  amount  to 
17,700  quarters  of  wheat;  150  barley;  13,200  oats;  and  .'5,y50 
sacks  of  ilojr.  At  Liverpool,  this  morning,  wheat  furt'ier  de- 
clined luUy  2d  per  centul.  At  Wakefield,  wheat  was  rather 
cheaper. 

In  the  Liverpool  cotton  market,  there  was  a  large  demand 
during  the  early  part  of  the  present  week,  at  advancing  prices ; 
but  on  Wednesdtiy  asliglit  reao;ion  set  in,  and  part  of  the  advance 
has  since  been  lost.  The  total  sales  for  the  week  amount  to 
95,470  bales  ;  of  which  the  trade  have  taken  7l,170  bales  ;  gpecu- 
luiors  and  exporters  24,300  bales  ;  the  imports  are  139,508  bales  ; 
actual  txports  (again  very  large)  are  26,012  bales;  and  to-day's 
block  is  estimated  at  852,950  bales.  Quotations  for  American 
dtscriptions  close  jd  ptr  lb  higher  than  lest  week,  East  Indian 
remain  unchanged,  and  Bengnl  are  ^d  per  lb  lower.  To-day  the 
market  closes  quiet ;  >aKs,  10,000  bales;  but  holders  are  very  firm. 

At  Xev  York,  on  the  6th  rnst.,  the  cotton  market  was  heavy, 
at  27  cents  for  middling  Upland.  At  Bombay,  on  the  1st  inst., 
cotton  was  in  fair  request,  at  235  rupees  for  Dhollera.  The  ship- 
ments of  the  previous  week  had  amounted  to  62,300  bales. 

Messrs  Liddell  and  Co.,  of  Altxandiii,  writing  on  the  29tQ  ult., 
observe: — -The  receipts  of  cotton  have  dwindled  down  to  a  very 
small  figure  for   some  time   past,    not   averaging    beyond    300 
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cantars  daily.  Improved  advices  from  without  create  renewed 
disposition  to  buy,  but  satisfactory  qualities  are  extremely  difficult 
to  meet  with,  and  holders  of  such  maintain  the  utmost  firmness. 
Quotations — Good  middling,  14d  to  14Jd  ;  fair  to  fully  fair,  15d  to 
15 Jd;  good  fair  to  fully  good  fair,  IGd  to  ]6Jii,  f.o.b. 

EXPOBTS. 

Great 
Britain.        Continent.         Total. 

bales.  bales.  bales. 

From  18th  to  24th  May,  18G7   1,145     ...         545     ...      1,600 

Previously  from  Nov.  1,  1866 147,700     ...    28,423     ...170,123 

Total  Nov.  1,  1866,  to  May  24,  1867  148,845     ...     28,968     ...  177,813 

Same  period  1865-6 124,290     ...     26,534     ...  150,824 

—        1864-5 189,975     ...     34,754     ...  224,729 

Exchange,  97. 

Messrs  Nicol  and  Co.,  of  Bombay,  write  as  follows  to  the  13th 
May  : — The  business  reported  in  cotton  is  smaller  than  for  a  long 
time  past.  Dhollera,  at  prices  rar.ging  between  212  rs  to  225  rs 
for  future  delivery,  and  220  rs  to  235  ra  ready,  shows  the  largest 
total,  Oomrawtittee  and  Conipta  being  next  in  fiivour,  the  former 
at  200  rs  to  218  rs  for  delivery,  ana  220  ra  to  235  rs  for  ready 
cotton,  while  Compta  has  fluciuated  between  205  rs  and  230  rs 
per  candy.  Some  fales  in  Broach  and  Dharvvar  are  also  reported, 
Broach  at  from  215  rs  to  235  rs,  and  Dharwar  240  rs  to  255  rs 
per  candy,  according  to  terms  of  contract.  Arrivals  of  cotton 
from  all  quarters  are  large,  especially  from  Dharwar,  Compta,  and 
the  Dhollera  parts.  Our  clearance  list  again  shows  the  enormous 
total  of  129,610  bales  for  the  fortn  ght,  bringing  us  very  close 
upon  a  year's  figures,  the  total  to  date  being  614,918  bales,  against 
€20,563  bales  in  18C6,  and  there  is  more  cotton  shipping  ai.d  on 
board  ship  this  season  than  at  the  same  time  last  year,  so  that  we 
may  look  for  a  larger  total  before  the  break  of  the  monsoon.  The 
export  of  cotton  to  the  11th  May  is  as  follows:  — 


i8(;7. 

Destination.  bales 

London 0,734 

Liverpool    .'.     568,118 

Clyde 

Total  Great  Britain 574,832  606,77U 

Continent    31,131  19,791i 

America 

China 8,935  


1866. 

bales 

17,991 

586,342^ 

2,438 


Grend  total  614,918    626,i563 

About  an  average  business  has  been  passing  in  most  kinds  of 
tea,  at  about  stationary  prices.  Last  week,  duty  was  paid  on 
1,532,830  lbs.     The  exports  were  476,616  lbs. 

The  sugar  market  has  been  Tery  firm,  at  an  advance  in  the 
quotations  of  from  6d  to  Is  per  cwt. 

The  sale  tor  coffee  has  been  very  quiet,  at  about  last  week's 
currency. 

We  extract  the  following  from  Messrs  Trueman  and  Rouse's 
circular : — 

Imports  and  Stocks  of  Sdoak  and  Coffee  at  the  Principal  European 
Ports,  for  the  Four  Months  ending  *pril  30,  1866  and  1H67. 


Holland* 
France    ... 
Antwerp.. 
Hamburg 

Havre 

Bremen  .. 
Trieste    ... 

Genoa 

liOghorn  ... 


Continent  

Great  Britain 


Total 


SuOAB. 


Imports. 


Stock,  April  30. 


1860. 


1867. 


1866. 


ton.s 
02,000 

4','450 
12,250 
8,i)40 
1,230 
3,170 
5,970 
3,840 


101,450 
145,780 


247,230 


tons 
51,900 

3,580 
12,000 
7,230 
.350 
7,160 
8,260 
3,600 


94,080 
164,070 


258,150 


tons 
31,700 

1,120 

3,020 

5,900 

150 

930 

1,360 

240 


45,020 

176,580 


221,600 


1867. 


tons 
28,300 

"980 
1,000 
2,040 
50 
2,210 
1,200 

480 


36,860 
160,320 


197,180 


*  The  stock  of  sngar  in  Holland  is  in  first  hands  only ;   in  all  other 
countries  in  first  and  second  hands. 


Holland... 
France  ... 
Antwerp.., 
Hambmg 

Havre 

Bremen  ... 
Trieste    ... 

Genoa 

Leghorn... 


Continent  

Great  Britain 


Total  84  350 


UOPFEK. 


Imports. 


Stock,  April  30. 


18C6. 


1867. 


tons 
34,000 

6,990 

12,'100 

10,500 

950 

2,6.')0 

3,560 

490 


71,540 
12.810 


tons 
34,250 

o'.'eoo 

16,000 

15,120 

2,560 

4,860 

3,850 

310 


83,550 
12,370 


9;J,920 


1866. 


tons 
28,270 

3,610 
9,750 
8,370 
590 
2,870 
1,160 
50 


64,670 
12,580 


67,250 


1867. 


tons 
25,150 

5,170 
9,500 
8,750 

370 
3,300 
1,740 

170 

54,150 
12,050 


66,200 


The  transactioDs  iu  rice  have  been  very  limited,  at  barely  late 
rates, 

The  following  return  shows  the  exports  of  rice  from  Akyab 
from  Ist  January  to  30th  April : — 

To  Straits  To 

To  Europe.      and  China.    Elsewhere.  Totals, 

tons.  tons.  tons.  tons. 

1807   79,225  234  9,067  88,526 

1866    94,610  8,281  11,766  109,657 

1805    71,470  21,600  9,653  102,735 

1804    88,620  8,550  1,936  99,112 

In  reference  to  the  indigo  trade,  Messrs  Moran  and  Co.,  of 
Calcutta,  writing  on  the  8th  ult.,  obairve  : — Since  the  date  of  our 
last  report,  about  150  chests  of  native  indigo,  the  best  of  the  stock 
then  remaining,  have  been  sold,  and  all  that  is  now  left  is  of  low 
native  Runf;pore  and  Oude  descriptions  and  some  remanufactured 
in  the  Bazaar.  The  ri-ports  from  the  indigo  districts  report  a  fine 
crop  of  plant  upon  the  ground,  and  a  probable  early  manufac- 
turin?.  Tirhoot — The  concerns  in  the  southern  part  of  the  dis- 
trict have  splendid  prospect?,  whilst  those  to  the  north  and  in 
Cbumparun,  which  have  been  less  fortunite  in  getting  rain,  are 
not  so  well  off.  In  Chuprah,  the  plant,  by  all  accounts,  could 
hardly  be  finer.  Extiorts  of  indigo  from  1st  November,  1806,  to 
the  evening  of  7th  May,  1867: — To  England,  17,700  chests;  to 
Havre  anrt  Bordeaux,  6,734;  to  Marseilles,  1,084;  to  foreign 
Europe,  102  ;  to  America,  946  ;  Gulphs,  &c.,  2,161— total,  28,727 
chests. 

We  take  the  following  from  Messrs  Churchill  and  Sim's  cir- 
cular : — 

Stock  of  Tqibeb,  Deals,  &c.,  at  the  Pdblic  Docks  on  June  1. 

1867.  

Foreign  deals pieces  1,417,000 

Battens  and  boards 1,482,000 

Fir  timber loads       52,700 

Colonial  pine  deals  &batteus,  pieces  1,125,000 

Spruce  ditto  391,000 

Pine  timber :.. loads         ."i,900 

East  Indian  teake 29,000 

The  following  quantities  of  wool,  observes  Mr  H.  Schwartz, 
have,  up  to  date,  been  brought  forward  in  our  London  colonial 
wool  sales:— 11,751  bales  Sydney,  33,880  Port  Phillip,  3,753 
Van  Diemen's  Land,  11,365  Adelaide,  18  Swan  River, 
12,436  New  Zealand,  15,791  Cape,  762  sundries ;  total,  89,758 
bale?.  Leaving  about  95,000  bales  still  to  bo  catalogued.  The 
increased  spirit  observable  in  last  week's  sales  has  not  been  quite 
maintained  during  the  last  lour  or  five  days.  There  is  a  falling 
off  in  the  number  of  buyers;  and  though  all  descriptions,  and 
more  especially  the  better  ones,  continue  to  meet  with  very  fair 
competition,  the  general  tone  is  less  confident,  and  prices  if  any- 
thing incline  slightly  in  favour  of  buyers.  As  in  all  protracted 
series,  prices  fluctuate  more  or  less,  but  the  average  remains  sub- 
stantially the  same.  Washed  and  scoured  Port  Phillip  wools  of 
middling  and  faulty  character,  I  consider  as  among  the  cheapest 
sorts.  I  now  quote  washed  Australian  combing  wools  Id  to  IJd, 
greasy  ^d  to  Id  per  lb  lower  than  in  March.  Cape  and  Sydney 
the  same  as  in  March. 

COMPAKATIVE  STATEMENT  of  HEMP,  FLAX,  and  JuTE  on  hand  in  Londc::, 
from  June  I,  1805,  to  June  1,  1867,  DealeiV  Stock  included. 

Delivered  iu  May. 


1866. 

1865. 

1,-565,000    . 

..  1,056,000 

1,530,000    . 

..  1,587,000 

62,000    . 

45,000 

670,000 

..      330,000 

550,000 

..     .340,000 

9,100    . 

..        16,700 

29,300    . 

..        19,700 

Hemp. 

St  Petersburg  clean    ... 
Riga  Bhine              

1865. 

tons 

714 

44 

59 

7 

426 

1250 

4127 
764    . 
15574    . 

1866. 

tons 

..      660     .. 

90     .. 

10    .. 

..      139     .. 

..      595    .. 

..    1494    .. 

..      551    .. 
..      957    .. 
..  27237    .. 

..28745    .. 

1867. 

tons 

.      427 

44 

9 

18 

.      564    . 

1062    . 

964    . 

477    . 

19319    . 

1867. 

tons 
..    639    .. 
..      41    .. 
..      52    .. 
..      18    .. 
..    148    .. 

..    898    .. 

..    279    .. 
..      53    .. 
..  5926    .. 

..  6258    .. 

..      76    .. 

8    ... 
1    ... 

'.      39    '.'.'. 
.      14     ... 

.      62    ... 

1866. 

toes 

.    330 

92 

StPetersbg&Rigaoutsht 
Ditto  half-clean  &  pass 
Itahan  and  other  sorta... 

Manilla  

Bombay  and  Sunn  

Jute    

18 
.      61 

88 

579 

328 

91 

4217 

20485    . 

20750    . 

4636 

Hemp  yaru   

110    ...      343    .. 

33     

10    ...          9    ... 
2    ...          5    .. 

76     ...          3     ... 
163     „.        93    ... 
112      ..      134    ... 

396    ...      244     ... 

108    . 

9    . 

8    . 

5    . 

3    . 
79    . 
81    . 

185    .. 

86 

Flax. 
Riga  and  Pernau 

St  Petersburg   

Archangel,  Memel,  &c. 

Various  other  ports 

Cedilla 

4 
5 

9 

.1 


The  silk  market  has  continued  steady,  and  the  quotations  have 
had  an  upward  tendency. 

State  of  the  Silk  Warehouses  in  Londos,  ending  May  31, 
1866  and   1867 


f— Sold  Stock.- 
1866.      1867. 


-Unsold  Stock. — ,      Deliv"d  in  May. 


bales. 

Bengal 2112  . 

China    4215 

Canton 1114 

Chin'se  thrown        4  , 
Japan    1630 


bales. 
.  2450 
.  6859 
.  1492 
8 
.  2809 


1866. 

bales. 

.  2499 

.  6809 
.  2809 

".  1074 


1867. 

bales, 
.  2312 
.  4805 
.  1680 

".  2342 


1866. 

bales. 
515  , 
,  1421  . 
,  339  , 

256  . 


i8o; 

bales. 
.  746 
.  2116 
.  548 
11 
.  790 


Total 9075  ...13618  13191  ...11139  2531  ...  4211 


-«— I 
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Scotch  pig  iron  has  sold  at  53s  9d  cash,  mixed  numbers. 
There  are  buyers  of  Straits  tin  at;  86/ cash. 

The  following  statement  shows  the  position  of  Banca  tin  in 
Holland  on  the  31st  May,  from  the  official  returns  published  by 
the  Dutch  Trading  Company : — 

1807.        1866.         1865. 
slabs.         slabs.         slabs. 

Import  in  May 7,822...  22,692...  10,715 

Previously  this  year 40,891...  84,141...  83,797 


Total  5  months 48,713.. 

Deliveries  in  May 10,451.. 

Previously  this  year 36,640.. 


106,833. 
22,739.. 


94,513 

3,890 


61,337...  24,517 


Total  5  months 47,091...  84,076...  28,407 

Stock  second  hand  (on  warrants)  154,472... 124,629...  38,500 

Unsold  stock 43,770...  88,857...17.S,910 


Total  stock    198,242.. .213,386.. .212,416 

Stock  of  Billiton 13,419 

Quotation,  May  31  {B-^^...^...........      52|a  ...     45il    ...  54^fl 

In  reference  to  the  leather  trade,  Messrs  Powell  and  Co.  ob- 
serve:— In  the  month  of  May,  the  period  of  bark  harvest,  the 
supplies  of  leather  are  usually  to  some  extent  limited.  Such  Has 
been  the  case  during  the  past  month  :  the  absence  of  some  articles 
has  diminished  the  amount  of  business  done,  and  has  also  pre- 
vented any  great  accumulation  of  the  stocks  of  other  goods  that 
are  not  at  present  much  in  request.  Prices  have  been  nearly 
uniform  with  those  of  the  previous  month,  as  will  be  seen  by  a 
reference  to  the  prices  current.  lu  raw  goods  there  has  not  been 
great  activity,  although  the  first  arrivals  from  the  River  Plate 
have  given  additional  importance  to  the  imports  of  the  month. 
The  sales,  however,  have  been  to  nearly  an  average  extent,  and 
show  an  advance  on  Australian  hides.  Th  e  stocks  in  general  are 
moderate. 

Linseed  oil  has  advanced  to  39/  lOs  oa  the  spot.  The  tallow 
market  is  steady  at  the  following  prices : — Town  tallow,  4I9  9d ; 
Petersburg  Y.C.  on  the  spot,  438  6d  ;  June,  433  6d  ;  October  to 
December,  44s  6d  to  44s  9d;  December,  45s. 

A  report  from  New  York  dated  the  23rd  ult.  says :— The 
advance  in  the  rate  of  interest  noted  at  the  close  of  lust  week, 
has  proved  to  be  but  tempuraiy.  The  demand  for  loans  has  been 
I  strictly  moderate,  and  since  Monday  the  rate  on  call  loans  has 
'  ruled  at  5  per  cmt.  on  stock  collateral*,  and  4  per  cent,  en 
Governnients.  The  Sub-Treasury,  however,  hns  again  largely  in- 
creased its  balances,  the  balance  this  afternoon  being  $132,700,000, 
against  |125 ,000,000  on  Thursday  of  last  week,  and  $110,000,000 
on  the  6th  of  May.  Discounts  are  easier.  There  is  a  great 
scarcity  of  really  prime  paper,  the  more  contervative  merchants 
being  indisposed  to  put  out  notes.  The  best  class  of  paper  at 
present  upon  the  market  ranges  at  6J  to  7^  per  cent,  for  3  to  6 
months'  dates  ;  very  choice  names,  however,  would  pass  at  rather 
lower  figures.  Dry  goods  auction  and  other  single  name  notes 
are  corrent  at  about  7i  to  9  per  cent.  The  following  are  the 
quotations  for  loans  of  various  classes : — 

Per  cent,  per  annum. 

Loans  on  call,  stock  securities  4        5 

Do.  bond  and  mortgage  C        7 

Prime  endorsed  bills,  2  mouths    6        6J 

Do.  do  S.and  4  months 6J      7i 

First-class  single  names     7i      9 

Other  good  bills  10      15 

The  dry  goods  trade  has  continued  dull,  unsettled,  and  declining 
during  the  entire  week.  Prices  ef  domestic  goods  are  not  «o 
decidedly  lower,  but  without  stability  or  demand  to  give  tone  to 
tbe  market.  This  applies  especially  to  domestic  cotton  goods,  the 
demand  for  which  seems  to  be  liglit,  and  confined  to  a  few  special 
and  prime  brands.  In  lower  grades  of  goods  the  market  has  been 
over  supplied,  and  till  the  manufacturers  diminibb  production  to 
actual  wants,  the  market  will  remain  depressed  and  unsettled. 
Woollen  goods  are  still  quiet.  Foreign  goods  are  dull,  the  sales 
generally  having  been  at  or  below  actual  cost. 


quotations  were,  for  American — Mobile,  basis  of  middling,  at  sea, 
sailing  vessel  llfd  per  lb ;  Orleans,  low  middling,  ship  named 
lljl;  bales,  basis  of  ordinary,  June  shipment,  from  New  York 
or  I5oston,  by  steamer  or  sailing  vessel  9|^d — Oomrawuttee,  fair 
new  merchants,  from  quay  SJd  ;  May  sailing,  ship  named  8Jd — 
Comptfih,  fair  merchants,  March  sailing  8|d  ;  May  sailing  8fd — 
Tinnivelly,  good  fair,  from  quay  9|d — Bengal,  good  fair  new 
merchants,  early  March  sailing  7fd  ;  frnra  quay  8d  per  lb. 

The  sales  of  the  week  amount  to  95,470  bales,  including  5,400 
on  speculation,  and  18,900  declared  for  export,  leaving  71.170 
bales  to  the  trade. 

Friday  Morning,  June  7.— The  sales  to-day  will  probably 
amount  to  about  8,000  bales,  with  a  quiet  market. 

PEICES  CURRENT. 


Descriptions, 


Sea  Island , 

Upland 

Mobile 

New  Orleans 

Pernambuco  

Bahia,  &c 

Maraniiiim 

Egyptian   (open  gin.) 

SmjTna  

W.  India,  &c 

Peruvian 

S  jrat— Gin'd  Dharwar 

Broacli 

Dhollerah   

Oomrawuttee 

Mangarole , 

Comptah , 

Madra.s— Tinueveily,. 

Western 

Bengal 

China  „ 


Ord. 


per  H. 
d 

17 
OJ 
9J 

10 


lOJ 


Mid. 


per  lb 
d 
18 
11} 
Hi 
Hi 
llj 

ics 
12 

12j 

8J 

lOi 

IO3 

"h 
7i 

n 

^i 


per  lb 
d 
20 
13 
13 
14 
12J 
Hi 
12f 
154 
9J 
Hi 

Hi 

n 

9i 

9i 

9 

9i 

8i 

H 

8{ 


Good 
Fair. 


per  ]b 
A 
U 


12{ 

Hi 

1) 

16i 

lOi 

12 

llj 

10 

n 

9i 

H 

n 
n 

H 

8i 

n 


Good. 


per  lb 
d 
33 


13 
11} 

13i 

17i 

lOf 

X2i 

12 

lOi 

10 

n 
n 


Fine. 


10 
8{ 


per  lb 
d 
64 


16 

14 

16 

19i 

U 

15 

12i 

iof 

10 
lOi 


—Same  periodl8Cfi-~ 


Mid. 


per  lb 

d 
27 
13 
13i 
13J 
13* 
12 
13 
13 

8 
124 
12i 

"7" 

6f 

61 


SJ 


Pair. 


per  Jb 

d 
33 
15 
15i 
16 
UJ 
13 
Ui 
18i 

9i 
131 
13 

91 

91 

9 

9 

n 

9 

91 
9i 
6* 
10 


Good. 


per  lb 
d 
52 


15 
14 

15i 

24 

111 

15 

14 
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Descriptions. 

f'ea  Island  .,...., 

Upland    

Mobile „ 

NevT  Orleans...... 

Pernambuco 

Bahia,  &c 

Maranliam } 

Vo.  Saw^inncd ...)" 

EgrjDtiin    

Smyrna  

W.  India,  Ac.    

Peruvian 

Surat— Giu'dDharwar 

Broacb 

Dhollerah   

Oomrawuttee 

Mangarole 

Comptab 

Madras— Tinnivelly ... 

Western 

Bengal 

China ._ 


per  Jb 
d 
30 
15 
15 
15 


10 
81 


MIL 


per  lb 
d 
34 
)6J 
16{ 
!7 
15i 
15 

15i 
15 
H 
Hi 
15 


Fab". 


Good 
Fair. 


per  lb  per  lb 
d 
43 


d 

42 
18 

181 
16 

15i 

IG 

lei 

10} 

1.5i 

IC 

llj 

Hi 

Hi 

"*  , 

104 

101  I 

9J  i 

Hi 

I  ' 


16j 
15? 

16} 

17 
12 
16 
16j 

121 
12 
12 
12 

if 

10 
Hi 

'f 

84 


Good 


per  lb 
d 
54 


17 
IC 

16i 
18 
124 
164 

161 
124 
12J 
12| 
124 

114 

104 

12 
3 
10 


Fine, 


per  lb 
d 
CO 


174 
164 

18 

20 
134 
17 
171 

131 

13 

134 


121 
84 
104 


-  Same  period  1864— 


Mid. 


per  lb 
d 
40 
234 
28J 
28| 
27j 
271 
28 

27J 

20i 

274 

27| 

21 

17 

17 

IfJ 

16 

16 

17 

18 

134 


Fair. 


per  lb 
d 
45 
29 
29 
29J 
284 
27| 

28} 

28 

224 

28J 

28J 

23 

214 

214 

22 

20 

194 

21 

21 

164 

18J 


Good. 


per  Ih 
d 
56 


294 
284 

294 

31 
244 
291 
29 


Impokts,  Exports,  Consuwption, 
Imports  from  J, 
to  June  C. 


■5IPTI0N, 

&C.— 1867. 

a  Jan.  1 

Exports  from  Jan.  1 

;C. 

to  June  6. 

1867 

1866                1867 

bales 

bales            bales 

872735 

116419    ...     103985 

444677 

75772    ...      42865 

307594 

161155    ...    173466 

162.500G    852376     ...    320308 

Consumption  from  Jan.  1  to  June  6. 
1866  1867 

bales  bales 

983960    „ 1601330 


LIVERPOOL— Juno  G. 

In  cotton,  a  large  business  has  been  done  this  week,  with  some 
advance,  and,  though  yesterday  and  to-day  tbe  market  has  been 
quiet  and  rather  easier  prices  have  been  accepted,  quotations  close 
above  last  Thursday's  rates  in  most  descriptions.  Sea  Island  has 
been  in  good  request,  at  previous  rates.  American  has  continued 
in  general  demand,  and  has  risen  about  Jd  per  lb  in  the  current 
descriptions.  New  York  advices  to  the  6th  inst.  quote  middhng 
AmericRn  at  27  cents,  costing,  to  sell  in  Liverpool,  11  jd  per  sailing 
vessel,  llfd  per  steamer.  Brazil  has  been  in  exteu si ve  demand, 
and  advanced  ^d  per  lb,  but  to-day  commands  only  |d  per  lb  above 
last  week's  quotations.  Egyptian  has  been  in  increased  request, 
and  is  quoted  :jd  per  lb  higher  in  fair  and  good  fair  qualities. 
Smyrna  remains  unaltered.  The  import  of  East  India  has  given 
a  better  supply,  affording  more  choice,  especially  in  the  better 
grades,  which  «re  ^d  per  lb  lower  ;  the  common  qualities  exhibit 
no  material  change. 

The  transactions  in  cotton  to  arrive  have  been  large ;  the  latest 


Descriptions.  1865 

bates 

American 784(178 

Brazil,  Egypt,  &c  443072 

East  India,  China,  and  Japan...    692985 

Total 1920135 

StocJc,  June  6. 
1866  1867 

bales  bales 

n9S770 8,W960 

The  above  figures  show  : — 

Balef. 

A  decrease  of  import  compared  "with  the  same  date  last  year  of  295,130 

An  increase  of  quantity  taken  for  consumption  of 17,380 

A  decrease  of  actual  export  of  32,070 

A  decrease  or  stock  of  145,820 

In  speculation  there  is  a  decrease  o!  59,010  bales. 
The  imports,  this  week,  have  amounted  to  139,509  bales.     The 
actual  exports  are  26,012  bales. 

LONl^ON— June  6. 

Annexed  is  a  portion  of  the  circular  issued  this  week  by  th* 
London  Cotton  Brokers'  Association : — 

The' market  improved  in  the  early  part  of  the  week,  and  cotton 
afloat  showed  an  advance  of  ^J  to  Jd  per  lb.  During  the  last 
few  days  there  has  been  less  animation,  the  above  noticed  advance 
has  b»en  lost,  and  Tinnevelly  and  Western  Madras  on  the  spot 
must  be  quoted  ^A  per  lb  lower,  while  other  descriptions  remain  as 
on  Friday  last.  Telegraphic  advices  from  New  York  to  the  6th 
June  quote  middling  Uplands  27  cents.     Gold,  136J. 

Sales  to  arrive  :— 400  bales  Dhollerah  at  8Jd  to  9d,  May  ship- 
ment, guaranteed  fair  new ;  200  Broach  at  9d,  May  shipment, 
guaranteed  good  fair  new  ;  150  Oomrawattee  at  8^d,  May  ship- 
ment, guaranteed  fair  new ;  150  Comptah  at  8f d.  May  shipment, 
guaranteed  fair  new  ;  300  Tinnivelly  at  9d,  May  shipment, 
guaranteed  good  fair  ;  400Ooconadaat  S^d,  May,  June  shipment, 
guaranteed  fair  red;  300  Scinde  at  7^d  to  7fd,*June  shipment  to 
Apiil  sailing,  guaranteed  fair  new;  4,30Q  Bengal  at  6fd  to  7fd, 
June  CO  March  sailing,  guaranteed  fair  new — total,  6,200  bales. 
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fJuneS,  1867. 


PRESENT    QUOTATIONS. 

Fair 
toGo'  d  Fair. 


Ord.  to  Mid. 
per  lb 


6«rat — Sawglnned <S 

Broach  7^ 

DhoUera    7i 

Oomrawattee  7| 

Mangarole 7 

Comptah   7^ 

Mxdras— Bourbon  Seed    ... 

Tinnivelly 7^ 

Northern  &  Western    ... 

Coconnda  

Coimbatore  &  Salem    ... 

Scinde    

Rciit?al  

ltan<;oon  

China 

Japan 

West  Icdia,  <kc 9} 

Brazil 9J 

Smynia  and  Creek S| 


Mid.  Fair, 
per  lb 
d 

...       8}  ... 

...      8i  ... 

...      85  ... 

...      8J  ... 

....       Si  ... 


per  lb 
d          d  d 

93  ®  10      10J@ 


Good  to  Fls« 
per  lb 
d 


lOi 
114 

Si 


Si 

8 

8i 

7 

7 

7i 

a 
11 

12 


91 
9 


9 
9 

9 

71 

7i 

8 
91 

i'til 

I'-'i 

10 


9i 

n 

9J 
91 
9j 

"h 

»1 
94 
SI 
81 
81 
91 

134 
10.j 


10 
9} 
9} 


10 
91 


8| 

H 

9 

101 

M 
14 
11 


lOf 

10 

lOJ 


20 
10 
lli 


1MP0BT8,  UeMVEBIES,  AND  SlOCK  OF  EaST  INDIA,  CHINA,  AND  JAPAN 

Cotton  in  London. 


Imports,  Jan.  1  to  Juno  G,  1867 
~  —  1866 

—  —  186S 
Delivered,  Jan.llo  June  6,  1807 

—  —  18G6 

—  —              1860 
Stock,  June  C,    18C7  

_  1866  15839 

_  1866  7896 


Sural  & 
fecinde. 
bales. 
227S 
21046 
8303 
5547 
8617 
10009 
3010 


Madraa. 
bales. 
.  45142 
,.  1355i3 
,.  66934 
.  40347 
,.  98565 
,.  74060 
.  46106 
.  65020 
.    49190 


Bengal  & 

liangoon. 

balfs. 

..    21602     ., 

..     24681     ., 

..       9205    ., 

..     21774    ., 

..     16820     ., 

..     20688    ., 

..     12334     .. 

..     12065    ., 

13638    ., 


•  Including  other  kinds. 

Cotton  Afloat  to  Etjeope. 

Coast,  for  Foreign 


From  bales. 

Bombay  54  <5  , 

Kurrachee  9358  . 

Madras 23876 

Ceylon  and  Tuticorln    15845  . 

Calcutta  34183  , 

Chii:a* 

Japa?!*    

•  2  riculs  each.  

1867 „..     88706  , 

1866  ......................    76173  , 


London.    Liverpool,     orders. 


bales. 
4260i0  ... 

3122  ... 

2950  ... 

72178  '.'.'. 


50730)  , 
698503  , 


bales. 


ports, 
bales. 
29680  , 

27T7  . 

1487  . 

2057  '. 


35901 
2C034  , 


China  & 
Japan, 
bales. 
1048  . 
196 
.  14007  , 
.   1977 
54 
.  20569 
625 
467 
,   9768 


Total 
1867. 
bales. 

464075  . 
16257  , 
2R312  , 
15845  , 

108418  . 


Total  • 
bales 
.  75723 
.  U6771 
.  102860 
.  73418 
.  127929 
.  127250 
.  66065 
.  96713 
.     84676 


Total 

1806. 

bales. 

402145 
21134 
61065 
18160 

189759 
9500 


031907 


NEW  YORK— May  24. 
The  receipts  of  cotton  this  week  Irom  all  the  ports  show  a 
further  material  fallioj;  off,  the  total  reaching  only  14,854'  bales 
(against  18,650  bales  last  week,  19,601  bale^  the  previous  week, 
and  18,008  bales  three  weeks  since),  making  the  ago;regate  receipts 
since  Sept.  1,  this  year,  1,712,851  bales,  against  1,857,680  bales 
for  the  same  period  in  1805-6.  In  the  exports  this  week  there 
is  a  considerable  increase,  the  total  reaching  38,800  bales,  against 
27,264  bales  laft  week.  From  the  Southern  ports  the  shipments 
(or  the  week  haye  been  29,163  bales,  against  18,399  bales  in  our 
last  report.  The  total  foreign  exports  from  the  United  States 
since  Sept.  1  now  amount  to  1,297,484  bales,  against  1,380,000 
bales  for  the  same  period  last  year,  and  the  present  stocks  are 
355,213  bales,  against  403,208  bales  at  the  same  time  in  1866. 
Below  we  give  our  usual  table  of  the  movement  of  cotton  at  all 
I  the  ports  since  Sept.  1,  showing  at  a  glance  the  total  receipts, 
exports,  stocks,  &c. :  — 

Keceipts  and  Expokts  of  Cotton  (bales)  since  Sept.  1,  and  Stocks  at  dates 
mentioned. 


Ports. 

£ 

17 
17 
17 
17 
10 
24 
17 
24 
24 
24 

eceived 
since 
Sept.  1. 
671081  . 
222380  . 
I:i7(i98  . 
208061  . 
152108  . 
107480  . 
63520  . 
36488  . 
98595  . 
25440  . 

Great                            01  her 

Britain.        France         foreign. 

.     351C60  ...     116262  ...     42565  ... 

.     123337  ...        4362  ...      3036  ... 

.      70614  ...        8524  ...        565  ... 

..      97874 

..      60196 6513  ... 

..    315091  ...      23410  ...    48365  ... 

'492  .'.'."        .'.'.'      .'.'.'        .'.'.'     '.'.'. 

.       12451  

.      25458 320  ... 

Total. 
511887 

Mobile — 

Charlestoa  — 

130785 
74693 
97874 

56708 

New  York  — 

386866 

4S2 

12151 

25778 

Total 

Porta. 

New  Orleans  

Mobile  

1712851 

..  1C49673  . 
S 
t( 

....  May  17 
....    —    17 
....    —   1' 

.    146558  .. 
hlpments 
)  Northern 
ports. 
200,018    ... 

65,837    ... 

67,729     ... 

91,083     ... 

69,172    ... 

86,063     .'.'.' 
35,9  6    ... 
86,128     ... 

101353  ... 

Stocll. 
..    11.5,547 
..      38,245 
6,321 
..      13,929 
..      15,391 
..    128,000 
2,780 

.'.'      40,000 
..    355,213 

12974S4 

....  —  ir 

...  —  10 

New  York  

...    —    24 

Florida 

....    —    17 

...    —    24 

....    —    24 

Other  ports 

....    —    24 

Total 

642,016     ... 

The  market  this  week  has  been  dull,  declining  steadily  all  the 
week,  the  closing  quotations  being  2c  lower  ttjan  last  Friday, 
'ihe  sales  for  the  week  are  only  about  7,500  bules,  and  the  follow- 
ing are  the  closing  quotations  : — 

Hew  York  Classificatiok.  New  Orleans 

Upland.  Florida.  Mobile.       and  Texaa. 


24 


24 
25 


Ordinary  per  lb    23      23      „ 

Good  ordinary 24      24      25 

Low  middUiig 25      25      26 

Middling    27       27      28     28 

Good  middling 29      29      30    31 

The  exports  of  cotton  this  week  from  New  York  show  a  small 

increase,  the  total  shipments  amounting  to  9,637  bales,  against 

8,438  bales  last  week. 


Belnw,  we  give  our  table,  showing  the  exports  of  cotton  from 
New  York  and  their  direction  for  < aoh  of  the  last  four  weeks; 
also  the  total  exporis  and  direction  since  Sept.  1,  1803;  and  in 
the  last  column,  the  lotol  for  the  same  pi-riod  of  the  previous  year: 

Kxpot:ts  of  ^'otton  Otaips)  from  Kew  York  since  Sept.  1.  1866. 


Exported  to 


I^'verpool 

Other  British  porta 


Tot:>l  to  Great  Britain . 

Havre  

Otlier  French  ports  


Total  French  

Bremen  and  Hanover . 

Hamburg 

Other  ports 


To^al  to  North  Europe    

Spain,  Oporto,  and  Gibraltar.. 
All  others    


Total  Spain,  Ac. 
Grand  Total   .... 


Week  Ending 


Apr.  80.   May  7.     May  14.  May  21. 


9,405 


9,80! 
2,19; 


3,197 

52v 
162 
49 


723 


12,242 


12,24 
892 


382 

1,617 

15(1 

127 


1,794 


14,431 


0,956 


7,336 
667 


.567 

301 

160 

75 


8,43? 


6,955 
1,460 


1,450 
951 
129 


1,080 
'"152 


Total 

."^ame 
time 

to 
date. 

prcviouj 
year. 

309,0341   Mi^H 
6,057       17,Si»7 


315,091 

23.404 

6 


23,410 
29,412 
11,992 

6,149 


46,558 
860 
952 


9,637     386,866 


350,883 

33,149 

8 


33,157 
17,745 
16,097 
6,656 


38,498 

1,904 

754 


2,118 


464,620 


The  following  are  the  receipts  of  cotton  at  Boston,  Puiiadclphis, 
and  Baltimore  for  the  last  week,  and  since  Sf-pt.  1  : — 


Last 
weelt. 
Keceipts  from —  bales. 

New  Orleans 

Texas   644 

Savannah    

Mobile 

Florida 

South  Carolina  140 

North  Carolina 

Virginia  

New  York,  &c 1,997 

Tennessee,  Kentuclty,  &c...    447 


, Boston. . 


Since 

Sept.  I. 

bales. 

...  60,711 

...  16,285 

...  18,779 

...  28,342 

86 

...    5,963 

660 

...    8,603 

...  45,045 

...  2.5,440 


.— Philadelphia.- 

Since 

Sept  1. 

b  les. 

.    9,281 


^Biltimorp-^ 


Last 
week, 
bales. 
103     . 

326     .' 


161 
50 


6,096 
1,020 


2,358 
861 


Last 
week, 
balcf. 


2 
221 


Shice 
Sept.  1. 
bales. 
.  951 
207 
.  6,296 
.       200 

'.  6,272 
.  2,246 
.  13,262 


Total  receipts     3,0:8     ...2C4.S64     ...     6i0     ...  ll'.OOO     ...     2«     ...29,434 

There   have  been  no  exports  ot  cotton   this  week  from  these 
ports. — Commercial  and  Financial  Chronicle. 


MAEKETS  IN  THE  MANUFACTUEING  DI3TEICTS. 


The  demand  for  goods  in  most  tf  the  market'  held  this  week, 
has  been  only  moderate.  Prices,  however,  have  been  well  sup- 
ported. Iron  has  ruled  steady ;  but  there  has  been  a  falling  off 
in  the  transactions  in  coal?. 

Manchester,  June  6. — "We   have   again  to  report  a  very  firm 
market  for   nearly   all   descriptions   of  3'arn   and  cloth,  and  the 
business   transacted    throughout    the   week   has   been    above  the  | 
average  of  late,  and  at  a  slight  advance  on  previous  rates.     Y'arn,  j 
both  for  local  consumption  and  the  Eist,  is  in  very  good  demand,  | 
and     spinners   gantrally   being  engaged,    prices   are   very  firm. 
Grey  goods  for  the  East  have    been  again  in   good  rr  quest  at  the 
full  rates  of  last   week.     There   has    also  been   a  more  general 
demand  for  other  goods  suitable  for   the  hotne  trade  and  some  of 
our  smaller  foreign  markets.     Printers    are   the    worst   goods  to 
sell  of  any;   but  as   the  production  of  these  is   grealy  lessened, 
makers  adhere   firmly   to   their   quotations.     The   market  closes 
rather  quieter,  but   without  any  change  as  yet  in  prices. 
Con'ARATivR  Statkm^nt  of  the  Cotton  Tp.ape. 


Raw  Cottox. 


..per  lb 


Upland  fair 

Ditto,  pood  fair 

Ferniuubucofair 

Ditto,  good  f;tir 

No.  40  MuLK  Yarn,  lair,  2nd  quality 
>"o.  30  Water  Twist,  ditto 
2C-in,  66  reed.  Printer,  29  yds,  4  lbs  2  02 
27-;n,  72  reed,  ditt;i,  ditto,  6  lbs  2  oz 
S9-in,  60  rpcd.  Gold  End  ShjYtingf,  375 

yards,  8  lbs  4  oz 

40-in,  60  rei  d,  ditio,  ditto,  8  lbs  12  oz 
40-in,72  leed,  ditto,  ditto,  9  lbs  6  07. 
8u-in,  44  rioii,  lied  End  Long  Cloth,  36 

yards,  9  lbs 


Price 

June  6. 

1867 


s    d 
1    1 

i"'oi 

1  0| 
1  St 
1  6i 
6  lOi 
8    9 

11  9 
14  0 
16    6 

11    4J 


Price 
May 

isoi; 


Price 
Mav 

1865 


Price 
Mav 

1864 


11    9  |22    0 


Price 
Mi\v 

1863 


i2    0 


Price 
May 

188» 


s    d 

I  u 

l"l 
1  II 

1    4 

6  1^ 

7  lOi 

II  0 
13  3 
13    e 

10    0 


BltADFORD. — The  aspect  of  the  Englisb  wool  market  has  not 
materially  altered.  The  principal  feature  has  been  the  markets 
for  the  sale  of  new  wool,  which,  as  far  as  Yorkshire  is  concerned,  ] 
have  not  disappointed  the  farmers.  More  orders  hare  been  taken 
both  by  spinners  and  manufacturers  of  late,  and  some  few  are 
fairly  engaged  to  order ;  but  many  others  are  glad  to  clear 
off  stocks,  and  this  is  generally  done  at  the  lowest  prices  that 
have  hitherto  ruled. 

Leeds. — The  market  was  a  little  more  cheerful  than  last 
Tuesday,  but  not  much  more  business  was  done.  The  purchases 
were  of  a  miscellaneous  cliarjcter,  including,  however,  more  heavy 
goods  than  have  lately  been  sold. 

KocuD.iLE. — Tho  flannel  market  was  quiet,  without  any 
material  change  in  price.  There  is  no  change  in  the  Yorkshire 
goods  trade,  which  keeps  dull. 

Cardiff. — The  steam  coal  trade  of  the  district  keeps.quiet,  and 
business  at  the  docks  remains  without  any  material  alteration. 
Kails  are  quiet. 


G  0  R  M. 


AMERICAN  GRAIN  AND   FLOUK  MARKETS. 

New  Yokk,  May  24. — Flour  hns  furtliT  declined  50c  per  barrel 
on  the  average.  But  receipts  continue  light,  and  vesttnlsy  and 
to-day  the  trade  have  purchased  more  t'reely.  The  arrivals  at 
the  Western  markets  have  been  more  liberal,  but  the  shipments 
Eastward  are  still  on  a  very  small  scale,  and  prices  in  Chicago, 
Milwaukee,  Bufliilo  and  Oswego,  are  on  a  par  with  this  market, 
with  no  account  for  transportation,  but  for  some  days  bare  ruled 
extremely  dull.  Wheat  has  been  in  veiy  limited  demand.  The 
unfavourable  course  i  f  the  flour  market  has  caused  millers  to 
withdraw ;  but  holriers  have  been  very  firm,  and  the  prices  show 
very  li:tle  change  from  last  week,  except  that  (or  prime  No.  2 
Club,  which  then  snld  §2.75,  only  $2. 70  is  now  paid.  The  receipts 
at  Milwaukee  and  Chicago  continue  liberal,  and  we  learn  that  at 
Richmond,  Baltimore  ana  Philadelphia,  the  receipts  for  some  days 
have  been  larger  than  was  expected,  so  much  so  that  Richmond 
has  a  surplus  of  iiour  that  she  sends  to  New  York.  The  market 
is  still  waiting  supplies  of  California  whiat,  which  are  now  over- 
due to  the  extent  of  about  120,000  bushels.  Corn  declined  early 
in  the  wetklo^l.lu  fur  prime  new  mixed,  ^1.25  for  prime  old 
ditto.  The  local  trade  has  been  compelled  to  enter  the  market, 
and  prices  have  advanced  7c  to  lOo  per  bushel  from  the  lowest 
point.  Oats  have  been  firm  with  an  active  speculation.  Eye  has 
been  steady.  Barley  has  been  more  active,  part  for  export;  prime 
Canada  being  taken  at  ^1.05  in  bond.  Canada  peas  have  been 
held  at  jJL.'iO  in  bond,  but  are  now  held  firm  at  $1.35. 
Export  oi  11heai>stuff3  from  ttie  Usitkd  Statks  to  Great  bRiTAiN  ana  Irelakd 
since  Seutoinher  1, 1S66. 


Froir— 

New  York May  14 

New  Orleans 8 

Philatielphia 11 

Baltimore  11 

Hostou    11 

Otlier  Pons  (California,  itc.)  ...  11 


Total,  1866-67  . 
lotal,  18lii-CU  . 


Increase... 
Decrease 


Toial,  1864-Co.. 
Total,  lS63-«4.. 


Flour 


bbls 
49658 
291 


3619 
3901)0 


929.53 
118S05 


925.34 
902116 


bbls. 
441 


''.41 
4249 


btiahels 
SS9533 


."i^'SOSoS 
1060.310 


2790048 


1386468 
9922.;27 


bushels 
0024707 


41S482 
637515 


710910.5 
6584;43 


625102 


611.59 
240220 


To  THE   CONTINKNT. 

Flour.  Wheat. 

From —  bbls  bu^h 

New  York May  14        2185  11786 

Other  Ports  to  latest  oates  28  41134 


Total,  1860-67.. 

—  186i-«6.. 

—  1864-65.. 

—  1863-64.. 


2213  5:;230 

7278  66233 

11130  79742 

38737  214476 


Corn.  Rye. 
basil  bush 
10301  151,882 


10361  151882 

39664  234944 

1148.5  

19978  13965 


LONDON    MARKETS 


li 


STATS  OF  THE  CORN  TRADE  FOR  THE  WEEK. 
Maek  Lane.  I'eidat  Evening. 

The  quantity  of  English  wheat  brought  forward  this  week,  hns 
been  limited  ;  ucrerihelesg,  both  red  and  white  parctls  have  moved 
off  heavily,  at  about  previous  currencies.  In  foreign  wheat—  the 
imports  of  which  have  been  tolerably  good — nixt  to  nothing  has 
been  doing,  and  inferior  qualities  have  been  offered  on  lower 
terms.  Both  English  and  foreign  barley  has  moved  off  steadily, 
at  full  prices.  The  supplies  brought  forward  have  been  very 
limited.  Malt  has  given  way  Is  per  quarter,  with  a  heavy  mar- 
ket. Oats  have  risen  CJ  per  quarter,  at  which  a  steady  business 
has  been  transacted.  Beans  ha>e  declined  Is  per  quarter  ;  but 
the  value  of  peas  has  continued  firm.  The  transjctioiis  in  flour 
have  been  unimportant.     Indian  corn  has  been  neglected. 

Most  of  the  Continental  markets  have  bten  inactive  for  wheat, 
on  rather  lower  terms  ;  but  most  descriptions  of  spring  corn  have 
sold  at  full  prices.  In  America,  both  wheat  and  flour  continue  to 
rule  in  favour  of  buyers. 

In  Scotland,  wheat  has  moved  off  slowly,  on  rather  lower  terms. 
Barley  and  oats  have  been  firm  in  price  ;  but  other  articles  have 
moved  off  heavily. 

The  Irish  markets  have  been  dull  for  wheat  and  most  other 
kinds  of  produce.  In  prices,  however,  very  little  change  has 
taken  place.     The  shipments  to  England  have  fallen  off. 

The  number  of  vessels  laden  with  grain  now  on  passage  from 
ports  eastward  of  Gibraltar  is  218,  against  123  last  month,  and 
222  at  this  time  last  year. 

Mr  George  Dornbusch  thus  reports  die  state  of  the  floating 
grain  trade  : — In  the  course  of  the  last  eight  days,  only  20  grain 
and  seed-laden  vessels  have  been  reported  arrived  at  ports  of  call, 
namely,  9  wheat,  7  maize,  1  beans,  and  3  cotton-seed.  The  trade 
has  continued  quiet  in  tone,  and  prices  unaltsred,  or  with  a  down; 
ward  tendency.  Wheat  has  been  slow  to  sell,  buyers  holding 
aloof,  or  offering  lower  prices,  which  were  refused  ;  however,  to 
do  business,  a  decline  of  (id  to  Is  on  the  week  had  to  be  sub- 
mitted to.  In  cargoes,  cargoes  on  passage,  and  for  shipment,  the 
trade  has  been  almost  at  a  standstill.     Maize — The  arrival  of  se- 


veral cargoes  depressed  the  market  for  this  ariiclc.  The  demand 
has  been  very  quiet,  and  prices  drooping,  and  to  efTect  sales  6d 
to  Is  less  money  would  have  had  to  be  taken  ;  but,  in 
the  absence  of  any  transactions,  prices  are  nominal.  Mixed 
American,  38s  to  40s  ;  yellow,  403  to  42^  per  480  lbs. 
Barley — A  cargo  has  been^  offered  on  s»le  off'  the  coast, 
but  held  at  a  price  above  buyers'  views,  and  the  cargo 
has  been  ordered  off.  A  fair  amount  of  business  has  been 
done  in  cargoes  on  passage  and  for  shipment.  Rye — No  I 
transaction  has  been  reported  in  ibis  article.  The  demand  has 
been  very  quiet,  and  to  effect  sales,  a  reduction  of  6d  to  Is  would 
probably  have  had  to  be  submitted  to.  Azow  rye,  on  passage,  is 
nominally  quoted  about  363  per  480lba.  Beans — Aftir  a  long  in- 
terval, a  cargo  of  Egyptian  is  now  offerfd  on  sale  off  the  coast. 
The  reported  sales  are  as  follows: — Wheat — 3  arrivnl  caraces: 
Olessa  Ghirka,  6O3  and  6ls  per  492  lbs  ;  Saloiiica,  SOs  lOid  per 
480  lbs  ;  thipping,  Polish  Odeasa,  6O3  per  480  Iba;  to  be  snipped, 
Banat,  5 Is  61  per  492  lbs.  Barley — On  passage,  Berdianski, 
333  per  400  lbs  ;  to  be  shipped,  Egyptian  Government  Irom  Alex- 
andria, 26s  9d  per  400  lbs.  Linseed  continues  in  strong  demand  at 
a  further  improvement  of  Is  to  Is  6d  upon  last  week's  advance. 
On  passage,  Marianopoli,  623;  shipped,  Nicolaiff"  and  Odessa, 
6ls  (id  ;  shipped,  or  to  be  shipped,  Azow,  62s;  Nicolaieff',  61s  Gd 
and  623  per  424  lbs,  A.T. ;  East  Indian,  63s  6d  per  410  lbs,  A.T.  ; 
and  to-day,  a  cargo  Taganrog  shipping  has  been  sold  at  63s,  per 
424  lbs,  A.T.  Cotton-seed  is  scarce  on  the  spot,  and  prices  have 
advanced  2s  6d  to  5s  on  the  week.  Egyptian,  arrived,  has 
fetched  81  7s  6d  to  91  53  ;  on  passage,  81  l8s  9d  to  9/  Ss  per  ton. 
The  London  averages  announced  this  day  are  : — 

ors.  8     d 

Vfheat 1207  at  70    2 


Barley . 

Oats 

Shit  Arrivals  this  Week. 
Wheat.  Barley.  Malt. 

:ir8.  qra.  qrs. 

English  &  Scotch    1440    1520    .... 

Irish 


qrs. 
160  , 


Flour, 
sacks 
2290 


Foreign 17760 


150 


'     5850 

t      ...    brls. 


PRICES  CURRENT  OF  CORN,  &o. 


Wheat— English,  Old  white 60  72 

red 65  68 

English,  white,  now 63  72 

red,  new 6G  08 

Danzig  and  Koenigsberg,  high 

mixed  72  75 

—  —  mixed  67  71 
K' stock  and  Wismar,  new  &  old  €8  73 
Ste  tin,  Stralsund,  and  Wolgflst  66  70 
Danisli,  llolsteir,  &  Brunswick  62  66 

Khenish  and  Brabant  65  66 

St  Folersburg.  soft...iier  490  lbs  64  66 

Common  and  Sursk 63  65 

Kubanka 63  65 

Odessa  and  Sea  of  Azoff,  solt, 

per  496  lbs  62  65 

Egyptian.  Saidi per  480  lbs 

Bakley — English  malting,  new  ...  ... 

Scotch  malting 

—  distilling 

—  grinding 87  39 

Foreign  malting    

—  distilling,  per  54  lbs  ...  36  88 

—  grinding   37  38 

OJcssa  and  Danube,  per  400  lbs  32  84 

Bean.s— English    39  44 

Dutch,  Hanoverian,  and  French  41  43 

Egyptiao&Sicilian,  per480  lbs  41  42 

Peas — English,  white  boiler8,ntw  43  45 

—  grey,    duo,    and 

maple 44  46 

—  blue 40  56 

Foreign,  white  boilers,  old  42  43 

—  feeding  40  41 


Oats— English,  Poland  &  potato 

—  white,  feed  

—  black 

Scotch,  Tlone'own  and  potato... 

—  Angus  and  Sandy 

—  common 

Irish,  potato  

—  While  fe  d 

—  Bnck    

—  light  Galway 

Danish 

Swedish  

Bus^ian   

Dutch  and  Hanoverian 

Rte — English 

Tares — English,  winter per  qr 

Foreign,  large,  spring 

Indian    Corn,    per    480    lbs  — 

American,  whire  

—  yellow  tiud  mixed... 
Galatz,    Odessa,    aud    Ibrnil, 

yellow 

Flour,  per  2S0  Ihs— Town  made 

delivered  to  the  baker 

Country  marks 

French  and  lielgian 

American  and  Canadian  fancy 

brands  per  196  lbs 

American    superfine    to   extra 

superfine 

American  common  to  fine  ...... 

—  hea'ed  and  sour 

Oatmeal — Scotch,  fine,  per  ton  £ 

—  —      round   


40      46 


43       44 


31 


COLONIAL  AND  FOREIGN  PRODUCE  MARKETS. 

TRANSACTIONS  OK  THE   WEEK. 
For  Keport  of  this  day's  Markets  sbk  •*  Postspript.*' 

MiNCINO  iiANE,  FlUOAT  MoRNINO. 

SuG.ui. — The  active  demand  referred  to  last  week  has  continued,  and 
speculative  purchases  have  since  been  of  some  extent,  cliieiiy  in  the 
lower  descriptions,  which  show  Is  (!d  to  2s  advance.  Otlier  kinds  are 
Cd  to  Is  per  cwt  dearer,  including  \Yest  India,  of  which  the  trade 
have  bought  freely.  Jamaica,  293  (id  to  32s  Gd.  Barbadoos,  aOs  Gd  to 
35s  Gd  by  auction ;  grainy  Berbicc,  yellow  and  white,  3Gs  Gd  to  398 
per  cwt.  A  large  business  has  been  done  in  floating  cargoes  of  foreign, 
at  higher  rates.  A  continuance  of  largo  deliveries  has  further  reduced 
the  stocks  in  Great  Britain,  and  the  falling  off,  compared  with  last  year, 
is  15,000  tons. 

Mauritius. — Several  parcels  have  changed  hands  privately,  at  last 
week's  rates :  grainy,  343  to  373  Gd ;  brown,  27s  Gd  to  303  Gd. 

Madras. — 2,000  bags  native  brown  have  sold  at  2Gs  Gd  to  28s.  2,031 
bags  grainy  Jaggery  by  auction,  realised  25s  Gd  to  2G3.  The  latter 
price  paid  by  private  contiaot.  752  bags,  lumpy  date  kind,  brought  24s 
to  258  por  cwt. 

Penanr;.—\,im  bags  sold  at  SOs  Gd  to  34s. 

Manilla. — About  1,300  tons  unclayod  have  changed  bauds,  at  253  to 
2G3,  and  450  tons  clayed,  at  308  to  31a  per  cwt. 

Other  Foreign.' — About  3,500  boxes  Havana  have  sold  privately, 
chiefly  at  31a  to  378.  450  casks  Porto  Rico,  at  33s.  Five  floating  car- 
goes of  Cuba  for  the  United  Kingdom,  at  22s  to  223  6d  ;  soft  at  21s  to 
21s  6d.  Eight  of  Havana,  No.  11  to  12i,  at  24s  Gd  to  258  Gd ;  No.  IG^, 
2S.S.  One  of  Porto  Rico  at  22s  9d.  One  of  brown  Bahia  at  2l3.  One 
of  Havana  for  a  northern  port.  No.  13,  at  SCs.  One  of  white  Havana, 
for  the  Baltic,  at  303  per  cwt. 


^^656 
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Refined. — Enhanced  rates  havs  boon  paid  for  most  kinds  of  goodi, 
making  a  recovery  of  Is  (id  per  cwt  from  the  lowest  sales  lately  elfected, 
and  the  market  is  still  very  firm. 

Rum. — Several  sales  of  common  West  India  have  been  made,  includ- 
ing Leewards,  at  Is  od  to  Is  Gd ;  Demerara,  at  Is  6d  to  Is  GJd.  A  good 
business  in  JIauritius,  at  1»  4^d  to  Is  od  per  proof  gallon. 

Cocoa. — The  market  is  without  further  change ;  but  the  fine  qualities 
of  Trinidad  meet  with  Bioro  attention.  G03  bags,  by  auction,  partly 
sold  at  50s  to  8o3.  Some  business  has  been  done  privately  ;  also  com- 
mon Grenada.  274  bags  Carupano  were  bought  in  at  603.  75G 
bags  Guayaquil  sold  at  58s  to  GOs  6d  per  cwt. 

Coffee. — The  market  is  still  quiet,  and  native  again  rather  lower, 
with  liberal  supplies  offering.  220  casks  3,198  bags,  by  auction, 
only  partly  sold :  bold,  GOs  to  71s ;  good  ordinary  to  good,  G3s  to  GSs. 
Some  business  has  been  done  privately  under  these  prices.  The  small 
quantity  of  plantation  brought  forward,  viz.,  274  casks  sold  at  easier 
rates  :  small  berry  and  pale,  7l3  to  7Gs ;  middling  palish  to  good,  78s  to 
83s,  up  to  8Gs  Gd  for  superior.  79  packages  Jamaica,  GOs  to  73s.  30G 
bags  Singapore  were  withdrawn.  1,1G3  bags  Costa  Rica  found  buyers 
at  633  fid  to  7O3.     150  bags  Guatemala  ,at  Cos  to  GGs  per  cwt. 

Tea. — The  market  is  rather  quiet  by  private  contract,  but  the  public 
sales,  comprising  24,900  packages,  have  gone  off  steadily,  about  19,000 
packages  "  without  reserve,"  selling  at  the  previous  value  in  most 
instances. 

Rice. — A  few  floating  cargoes  have  sold  upon  former  terms,  including 
two  of  Rangoon  for  the  continent,  at  lOs  lO^d  to  lis.  Two  of  Neoranoie 
Arracan  at  lOs  4^d  to  lOs  Gd.  One  of  Rangoon  at  II3.  On  the  spot, 
transactions  are  limited.  Xocrancie  Arracan  of  fair  quality,  has  sold  at 
lis  45d  cash  ;  good  Ballam  at  14s  l^d  to  14s  3d.  5,83G  bags  Madagas- 
car, by  auction,  were  bought  in  at  173  to  IBs  per  cwt. 

iMi-oKTs  cna  DbtiVBttiES  yf  KicE  to  June  1,  with  Stocks  on  hand. 

1867  18C6  1865  1884 

Imported  tons      1.130    ...      S660    ...    22800    ...    25000 

Delivered  19900    ...    21800    ...    30600    ...    32100 

Stock 11800     ...    178G0    ...    33260    ...    3f820 

Spices Black   pepper  remains  dull,   with  small  sales   at   previous 

rates.  200  bags  good  Peuang  white,  by  auction,  sold  at  a  decline  of  |<1  to 
Jd,  from  5^d  to  o^d.  391  bales  2,G24  packets  Zanzibar  cloves  sold 
from  3|d  to  3|d.  20  cases  Penang  were  taken  in  at  Is.  Mace  com- 
mands extreme  rates,  good  bright  selling  at  3s  2d  to  33  5d.  Pimento 
steady,  at  l^d  to  2d  j^er  lb,  with  small  sales.  There  have  not  been  any 
public  sales  of  Jamaica  ginger.  147  bags  African  brought  283  Gd  to  293 
per  cwt,  being  the  previous  value. 

Saltpetre.— Several  parcels  of  Bengal  have  been  disposed  of  at  easier 
rates,  from  17s  6d  to  18s  Gd  per  cwt ;  refraction,  lOJ  to  3j  per  cent. 

Cochineal. — The  market  is  steady,  and  full  rates  to  Id  per  lb  ad- 
vance paid.  Of  735  bags  Teneriffe,  a  considerable  portion  sold  at  33  Id  to 
3s  Gd  for  silvers ;  blacks,  23  lid  to  Ss  Gd,  up  to  4s  4d  for  fine.  174 
bags  Honduras,  part  sold  ;  silver,  3s  2d  to  3s  lOd  ;  black,  3s  3d  to  43. 
A  few  Mexican  silvers,  33  4d  per  lb. 

Other  Drysaltery  Goods. — 128  b.ales  Bengal  safflower,  part  sold  at 
U  12s  Gd  to  5/  53  for  ordinary  qualities.  Gambler  quiet.  Fair  has  sold 
at  17s  9d  to  18s.     Cubes  at  25s  to  25s  6d  per  cwt. 

Shellac. — 226  chests  partly  sold  at  about  previous  rates  :  good 
orange,  81s  Gd  ;  native,  58s  per  cwt. 

Metals. — The  markets  have  not  shown  any  increase  of  activity. 
Foreign  tin  is  firmer,?with  several  sales  of  Straits  at  85/  lOs  to  86/  lOs  on 
the  spot,  and  87/ to 88/ IDs  paid  for  ai'rival.  English  nominally  unaltered. 
The  stock  of  spelter  on  the  1st  inst.  was  3,760  tons,  or  2,000  tons  less 
than  at  the  same  date  last  year.  There  is  a  quiet  market,  and  common 
plates  have  sold  at  20/  17s  6d  to  21/.  Copper  remains  without  change  to 
notice.  Manufactured  iron  is  steady  in  price.  Scotch  pig  is  steady,  at 
53s  9d  per  ton  mixed  numbeis. 

Hemp. — Russian  and  JIanilla  continue  firm.  Supplies  of  the  latter  are 
coming  forward,  but  the  high  prices  check  demand. 

Jute. — The  market  is  steady,  and  may  again  be  quoted  rather 
dearer,  with  transactions  of  fair  extent.  5,359  bales  by  auction  on 
Wednesday,  went  at  17/  to  22/ per  ton,  for  common  to  good  quality,  the 
low  sorts  being  dearer. 

Oils. — Olive  remains  dull.  Prices  of  sperm  and  other  fish  oils  are 
nominally  unaltered  in  the  absence  of  business.  Large  transactions  in 
linseed  have  caused  an  advance  to  39/  lOs.  English  brown  rape  oil  has 
sold  freely  at  38/,  for  delivery  in  the  last  four  months.  Other  kinds 
quiet.  Ceylon  cocoanut  has  sold,  for  arrival,  at  48/  os.  Cochin,  54/. 
Quotations  on  the  spot  remain  as  before.  Palm  steady.  Fine  Lagos, 
on  the  spot,  40/  per  ton,  and  scarce. 

Linseed.— The  market  is  firm.  Calcutta  on  the  spot  sold  at  a  price 
equivalent  to  about  683  L.A.T.,  with  bags  ;  Bombay,  G9s  to  70s ; 
Blacksea,  on  the  spot,  643  per  424  lbs.,  L.A.T. ;  and  for  cargoes  on 
passage  and  shortly  expected,  63s  refused.  For  seed,  shipped  or  ship- 
ping, a  large  business  has  been  done  at  G2s  to  G2s  Gd.  For  Calcutta, 
May-July  shipment,  the  price  is  G4s  6d,  L.A.T. 

Turpentine. — A  speculative  demand  has  sprung  up  at  low  prices  for 
American  refined,  from  Is  ^1^  to  Is  2^d  per  gallon,  according  to 
quality. 

Tallow. — Foreign  haa  been  steady,  but  the  market  is  now  rather 
quiet.  Y.C.,  433  6d  on  the  spot ;  448  6d  to  44s  9d  per  cwt,  October  to 
December  delivery. 

Paetiooiaks  of  tallow. — Monday,  June  3,  1867. 
1864. 
ca-lvs. 

Stock  this  day 44,062 

Delivered  last  week    755 

Ditto  from  l-,t  J.jue 519 

Arrival  last  week 204 

Ditto  from  Ist  June 160 

Price  of  Y.C 403  6<1 

Price  of  Town 4l8  Od 


upon  former  terms.  2,513  bags  grainy  .TnfjL'cry.  part  sold  at  2Gb  Bd  for 
good.  5,590  bags  nnclayed  Manilla,  soil  at  2i;s.  By  private  contract, 
G50  tons  unclayed  Manilla,  sold  at  25s  9d  to  263.  100  tons  low  Ma<iras 
Jaggery,  at  253.  A  floating  cargo  of  Havana,  No.  12  to  12J,  at  258  Gd, 
for  the  United  Kingdom  ;  one  for  the  Baltic,  at  29b  per  cwt. 

Coffee. — 782  casks  plantation  Ceylon  wore  partly  sold,  upon  rather 
lower  terras.  Native  remains  dull.  141  bags  Mimzerabad  Mountain 
sold  at  high  rates,  from  968  Gd  to  102s  per  cwt. 

Rice. — 1,364  bags  Bengal  rice  sold  at  low  rates. 

Drysaltery  Goods. — Bengal  turmermic  was  bought  in  at  243  Cd. 
115  bales  Bengal  safilower  sold  at  full  rates,  from  4/  to  6/  12s  Cd 
per  cwt. 

Oil. — 169  casks  Sydney  coeoa-nut  by  auction  sold  at  35s  to  448.  263 
casks  palm  part  sold  at  40s  per  cwt. 

Tallow. — 140  casks  Australian  sold  at  41b  6d  to  438  6d  per  cwt  for 
beef. 


ADDITIONAL  NOTICES. 
Green  Fecit, — The  backward  state  of  vegetation  has  improved  the 
market  fer  oranges.  Some  parcels  of  Valencia  and  Sicily,  sold  by  Keel- 
ing and  Hunt  at  public  sale,  went  at  advanced  prices.  Nuts  of  all  kinds 
in  demand,  especially  for  Para,  which  mot  with  a  ready  sale.  Lemons, 
of  good  quality,  in  request.  Accounts  from  the  Bahamas  report  a  short 
crop  of  pine  apples  this  season. 

Dry  Fruit. — The  market  continues  firm,  though  but  little  business 
is  doing. 

English  Wool. — Not  any  alteration  in  the  English  wool  market, 
either  in  demand  or  prices. 

Colonial  Wool. — The  public  sales  progress  firmly. 
Flax.— Market  steady. 
Henp. — Market  firm,  at  the  quotations. 

ToBACDO. — A  fair  extent  of  business  has  been  transacted  in  most 
descriptions  at  steady  prices.  Western  strips  of  old  import  have  been 
improved  request,  and  a  fair  amoimt  of  sales  effected ;  holders  have 
shown  no  disposition  to  press  sales,  and  prices  have  been  much  less 
irregular. 

JIelals. — We  have  not  much  to  report.  Copper  has  not  been  much 
inquired  for,  and  prices  of  all  kinds  have  become  easier.  Iron  is  without 
change,  makers  still  wanting  orders.  Tin  has  been  in  better  demand, 
selling  on  the  spot  and  for  arrival,  at  from  2O3  to  40s  advance.  Spelter 
also  has  had  more  attention,  and  a  fair  amount  haa  been  sold.  Lead 
has  been  quiet,  and  tin  plates  without  change. 

Tallow. — Official  market  letter  issued  this  evening  :— 

I    d 

To^vn  tallow 44    3 

Fat  by  ditto    2    2 

Yellow  Russia  45    0 

Mellon  stuff  04  0 

Rongh  ditto  18    3 

Greaves 18    0 

Good  dregs 6    0 


METROPOLITAN  CATTLE  MARKET. 
Thursday,  Juno  6. — We  have  again  a  short  supply  of  beasts.  There  is 
a  f.air  demand,  and  prices  on  the  average  are  higher.  The  supply  of 
sheep  is  about  the  same  as  on  Thursday  last ;  the  demand  is  goo<i  and 
prices  generally  bettor.  Good  calves  .are  making  fully  late  rates.  There 
is  an  abundant  snj  ply  of  lamb, ;  they  cannot  all  be  sold,  although  prices 
are  lower.  Beasts  at  market,  520;  sheep  and  lambs,  11,540;  calves, 
382  ;  pigs,  70. 


Inferior  beef  3 

Middling  ditto  & 

Prime  large  ditto  4 

Prime  small  ditto 4 

Veal 4 


NEWGATE  AND  LEADENHALL. 
Per  8  lbs  by  tlie  carcase. 

8    d        s    d  I  B  d 

2  to  3    4    Inferior  mntton 3  4 

6        3  10  I  Middling  ditto    3  10 

0        4    4;  Prime  ditto 4  £ 

6        4    8  I  Small  pork  3  8 

0       5    2  I  Larf^e  pork 3  0 

Lamb,  5s  6d  to  68  4d. 


to  3 

4 
4 
4 

a 


HOP  MARKET. 

BoBOnOH,  Friday,  June  7. — There  is  a  slightly  improved  demand^for 
most  kinds  of  hops,  at  full  prices.  The  business  doing,  however,  il 
very  moderate,  although  the  plantation  accounts  are  by  no  meam 
favourable.  Mid  and  East  Kent  pockets,  11  lOs  to  9/  98 :  Weald  of 
Kent,  11  7s  to  8/;  Sussex,  11  to  II  15s  ;  Yearlings,  5/  to  6/  15s  ;  oldt, 
2/  IGs  to  il  43  per  cwt. 


1865. 

186>>. 

1367. 

casks. 

cask;!. 

casks. 

31,890    . 

.    28,143     . 

.    S0,2CS 

1,215    . 

.       l,9-«     . 

.      1,415 

630     . 

810    . 

289 

1,873    . 

.      2,840    . 

6j8 

43     . 

630    . 

. 

40s  6d    . 

..   43«  Od     . 

.    4»s  6d 

4lB  6d    . 

.    44j  3d    . 

.    4l8  3d 

"T. 

Friday  Eventtno 

POTATO  MARKETS. 
Borough  and  Spitalfiklds,  Friday,  Jtone  7. — The  supplies  of  potatoei 
are  seasonably  good,  and  the  trade  is  inactive,   as  follows : — Yorkshire 
Flukes,  140s  to  180s;    ditto  Regents,  1208  to   140s;  Lincohis,   1208  to 
140s;  Scotch,  110s  to  IGOs  ;  foreign,  100s  to  110s  per  ton. 

COAL  MARKET. 

Friday,  June  7. — The  market  to-day  continued  a  steady  business  at 
last  prices: — Wallsend  Caradoc,  I8s  6d — Braddyll's  Hetton,  18»3d — 
Cassop,  I83  Gd — Eden  Main,  17s  6d — Pittington,  17s — Tunstall,  17s — 
Holywell  Main,  17s — North  Pelton  gas,  13s — Walker  Primrose,  133  Gd. 
Ships  at  market,  53;  sold,  12;  g.as  contracts,  34 — 46;  unsold,  7;  shipe 
at  sea,  40. 

LIVERPOOL    MARKETS. 


POSTSCRIPT. 

SuOAH. — The  market  is  again  firmer  to-day,  .and  in  some  instances 
rather  dearer.  Yarious  public  sales  of  West  India  wore  held,  which 
passed  off  without  material  alteration,  making  the  day's  business  1,163 
casks,  or  4,478  casks  for  the  week.     2,150  bags  Mam-itius  partly  sold 


WOOL.  ]\ 

fPROH  OUK  OWN  CORKKSPOSDKXT.)  i 

Feibat,  June  7. — We  are  glad  to  notice  more  disposition  to  buy,  am 
although  the  purchases  are  mostly  at  low  prices  still,  our  market  ha* 
assumed  some  of  that  activity  which  has  for  a  long  time  been  in 
abeyance. 

CORN. 

(FROM  OtJB  OWN  CORRESPONDENT.) 

Fbiday,   Juno    7. — The   market   thinly   attended.      Wheat   in   very 


i^t 


June  8,  1867.] 


THE  ECONOMIST. 


657 


limited  demand,  at  a  decline  of  fully  2d  per  cental  on  wliito.  Flour — 
there  is  so  little  doing  that  prices  are  nominal.  Beans  Is  per  qr  cheaper. 
Oats  and  oiitmeal  in  moderate  demand,  at  late  rates.  Indian  corn  very 
dull,  at  Is  2d  per  qr  doolino  ;  mixed,  37s  to  37s  6d. 


Wakefield,  Friday,  June  7.-  English  wheat  maintains  laat  week's 
rates.  Foreign  a  turn  cheaper,  -with  a  limited  demand.  Beans  rather 
lower ;  oats  fully  as  dear. 


Ct)e    #a?fttr. 


Tuesday,  June  i. 
BANKRtJPTS. 

G.  \V.  Bacon  and  F.  Apperson,  Paternoster  row,  booksellers — H. 
Churchill,  Deddington,  carpenter — T.  Curtis,  Aylesbm-y,  plumber — 
William  R.  Colder, ,  Folkestone,  boatbuilder  —  F.  G.  Hall,  Chester 
street,  Kennington,  timber  dealer' — G.  Higgs,  Alma  terrace.  Stepney, 
ornamental  mason — H.  Hughes,  Larkhall  lane,  Clapham,  printer — 
H.  T.  Johnson,  Spencer  street,  Battersea,  surveyor's  assistant — E.  Jolley, 
East  Harling,  wine  merchant — E.  Jones,  Tottenham,  carpenter — J. 
Jones,  West  Croydon,  saddler — R.  J.  Legg,  St  George's  street,  St 
George's-in-the-East,  licensed  victualler  —  J.  Littlechild,  Northall, 
builder — C.  E.  Melhsh,  Chatham  street,  Walworth,  vendor  in  German 
sausages — J.  J.  Parkes,  Gerrard  street,  Soho — J.  Staff,  West  Smith- 
field,  and  Bankside,  salesman — W.  Anthony,  Litchurch,  Derbyshire, 
moulder — J.  B.  Ball,  late  of  Deal,  victualler — R.  Baylis,  Halford  bridge, 
butcher — B.  Beadle,  sen.,  and  B.  Beadle,  jun.,  Tenterden — D.  and  J. 
Beyuon,  Aberdaie,  spirit  merchants — A.  J.  Blythe,  Liverpool,  manager 
to  a  hay  dealer — 6.  Bradford,  Bretby,  miller — H.  Brenton,  Padstow, 
butcher — T.  Brogden,  Bradford,  eating-housekeeper — W.  Bryning, 
Eastbourne,  decorative  artist — M.  Bums,  Kingston-upon-Hull,  furniture 
broker — J.  Burton,  Nottingham,  lace  manufactm-er — T.  Butcher,  Nor- 
manton,  provision  dealer — T.  Clegg,  Rochdale,  warper— C.  Clifton,  Not- 
tingham— T.  Colton,  Stoke  St  Milborough — S.  Dangerfield,  Dawley 
green  lane,  plate  shearer — J.  Day,  East  Grinstead,  hay  dealer — J. 
Farmer,  Stourbridge,  groom — W.  Goddard,  Tonbridge,  hairdresser — 
T.  Hacking,  Burnley,  power-loom  cloth  manufacturer — J.  Hamer, 
Halliwell,  near  Bolton,  carrier — T.  Han-ison,  Birkenhead,  greengrocer — 
R.  Hauxwell,  late  of  Houghton,  reaper  of  com— A.  Helm,  Cardiff, 
draper — G.  Hill,  Birmingham,  commercial  traveller — G.  H.  Hirst, 
Crumpshall,  schoolmaster — W.  R.  Ingi-am,  Brighton — G.  Inman,  Shef- 
field, labourer — J.  Jackson,  Litchm-oh,  foundryman — W.  Jackson, 
Sheffield,  beerhouse-keeper — E.  Johnson,  Manchester — E.  C.  Jones, 
Liverpool,  chandler — I.  Kendrick,  Walsall,  and  Brace  ro.ad,  Bromley- 
by-Bow,  iron  dealer — J.  Lancaster,  Almondbury — T.  S.  Lawson,  New- 
castle-upon-Tyne, joiner — G.  Lockett,  Dorchester,  tailor — C.  Lonsdale, 
Richmond,  innkeeper — T.  Ludlow,  Birmingham — S.  Moss,  Presteigne, 
blacksmith— T.  Noble,  South  Stockto^,  joiner — J.  O'Connor,  Simder- 
land,  ironmonger — J.  Patterson,  Kingston-upon-Hull,  engineer — T. 
Postlethwaite,  Dalton-in-Furness,  grocer — W.  Potts.  Jlonkwearmouth 
Shore,  fruiterer — H.  Powell,  Staunton-upon-Wye,  tailor — W.  Reed, 
Llanguioke,  flour  dealer — W.  Snowball,  Bishop  Weai-mouth,  grocer — 
C.  E.  Vincent,  Norwich,  furniture  broker — G.  Wade,  Hornsea,  coal 
agent — B.  Wheelwright,  Aston — G.  Wliite,  Exetei-,  poulterer — W.  H. 
Williams,  Bideford,  merchant— W.  Williams,  Pontypridd,  contractor — 
J.  Elcock,  Hythe,  baker. 

SCOTCH  SEQUESTRATIONS. 

0.  Ingram,  Fordyce,  innkeeper — J.  Maobean,  Inverness,  cattle  dealer. 


GAZETTE  OF  LAST  NIGHT. 


BANKRUPTS. 
J.  A.  Santullano,  Golden  square,  tailor — P.  T.  Scott,  New  North  road, 
tailor — W.  Ross,  Great  Guildford  street,  carpenter — C.  Grimley,  Kentish 
town,  plumber — J.  Earkentin,  Regent  street,  goldsmith — G.  Ross, 
Wistow,  brewer — R.  H.  Harrison,  Dalston,  chemist — T.  C.  Melson, 
Kingston-on-Thames,  boat  builder — A.  B.  Wackett,  North  Bow,  boot 
manufacturer — ^W.  P.  Watson,  Hampstead  road,  stay  manufacturer — 
J.  J.  Taylor,  Deptford  New  Town,  shoemaker — C.  Handover,  Kensing- 
ton, carpenter — B.  Freeman  and  G.  Page,  Kentish  tovm,  builders — 
J.  Ladd,  Limehouse,  builder — S.  J.  Coombs,  Wandsworth  road,  surgeon 
— J.  Collins,  Clerkenwell,  butcher — W.  J.  Stevens,  Bell  yard,  gas 
economist — G.  Sohafer,  Blackfriars,  omnibus  proprietor — J.  Keams, 
Upper  Thames  street,  wharfinger — F.  Futvoye,  London  Crystal  Palace, 
Oxford  street — G.  Hardie,  Reading,  assistant — T.  0.  Jones,  Aldersgatc 
street,  braid  manufactm-er — W.  Davey  and  H.  Davey,  Upper  Norwood, 
eating-house  keepers— J.  S.  Webb,  Blackman  street,  dealer  In  gutta 
percha — G.  S,  Teole,  Poplar,  commercial  traveller— M.  Curtis,  Lower 
Sydenham,  baker — J.  Jackson,  Ludlow,  innkeeper — R.  Richard,  Stour- 
bridge, malster — W.  H.  Sanders,  Bloxwich,  lock  maker — W.  Need- 
ham,  Bilston,  grocer — F.  0.  Durant,  Shiffnal,  clerk  in  holy  orders — 
J.  Smitli,  Litchurch,  engineer — il.  Moore,  Nottingham,  lace  dresser — 
J.  Sperring,  Metheringham,  gentleman — H.  W.  Ford,  Cheltenham,  wag- 
gon builder — C.  Hill,  Gloucester,  ironmonger — A.  Bennett,  St  Austell, 
draper — T.  Dukes,  Scarborough,  farm  bailiff — W.  Pagan,  Sheffield, 
draper  —  E.  Henshall,  Kingston-upon-Hull,  commission  agent  — J. 
Prankish,  Barton-upon-Humber,  corn  merchant — W.  Edwards,  Carnar- 
von, general  dealer — W.  Carrathers,  Liverpool,  joiner — J.  Wild,  Man- 
chester, chemist — J.  T.  H.  Wardloy  and  J.  Unwin,  Haslingden,  manu- 
facturers—R.  Atkinson,  Darlington,  brass  founder — E.  Jones,  Birming- 
ham, dentist — J.  Cole,  Birmingham,  cabinet  maker — W.  Ricliardson, 
Liverpool,  drapor — T.  H.  Lenter,  Runcorn,  professor  of  music — J.  A. 
Ashton,  Warrington,  saw-blade  maker — J.  Morgan,  Llanfyllin,  innkeeper 
— J.  C.  Hughes,  Northwich,  milliner — B.  Hames,  Leicester,  butcher — 
H.  Richards,  Leicester,  beerhouse  keeper — M.  Young,  Newtown,  tranter' — • 
H.  Perkins,  Clyro,  mason — H.  R.  Mason,  Bloxwi:n,  awl-blade  manu- 
facturer—E.  Hamer,  Goloar,  weaver — R.  Holdroyd,  Huddersfield, 
greengrocer — T.  Warner,  Hanley,  carpenter — T.  Cooper,  Kingston- 
upon-Hull,  butcher — G.  Firth,  Kingston-upon-Hull,  butcher — W. 
Carswell,  Manchester,  agent — F.  J.  Andsley,  Manshester,  agent — W. 
Oakes,  Manchester,  gi-eengrocer — T.  Oakes,  Bm-slem,  tin  plate  worker 
— T.  Outhwaite,  Leeds,  potter— J.  Atkinson,  Leeds,  commercial 
traveller — S.  C.  Porritt,  Leeds,  bricklayer — T.  Ellmore,  Heckington, 
joiner — J.  Whiley,  Lincoln,  general  dealer — T.  Clarke,  Arnold,  labourer 
— .L  H.  Cross,  Nottingham,  clerk — J.  Cross,  Wolverhampton,  grocer — J. 
Kimberley,  Wodnesfield  Heath,  licensed  victualler — J.  Hough,  Willen- 
haU,  retailer  of  beer — W.  Rudler,  Wolverhampton,  licensed  brewer — 
T.  Potts,  Chester,  brewei" — J.  Jackson,  Tranmere-park,  builder — 
J.  Hart,  'Tranmere,  greengrocer — I.  Richardson,  Gateshead,  millner  and 
hosier — R.  Armstrong,  Durham,  paper  manufacturer — S.  Robinson,  South 
Normanton,  collier — W.  Bamber,  Old  Accrington,  engine  driver — G.  Far- 
roll,  Faringdon,  shopkeeper  —  J.  Wintle,  East  Dean,  shoemaker  —  J. 
Jonco,  Festiuiog,  quarryman — A.  Evans,  Aberayron,  widow — J.  Havnes, 
Grantham,  gardener — H.  Bach,  Easthope. 

SCOTCH  SEQUESTRATION. 
J.  Chalmers,  Glasgow,  grocer. 


Hicial    UniHoas    tStittSc    JX  ttut  n» 


Amount 
expended 
per  laat 
Report. 


Averags 

cost 
P'iT  mile.. 


£ 

1,132,043 

G14,858 

4,345l8S2 
19,4'J4,4S8 

i,iooiooo 


28,123,000 

19,058",995 
2,873,332 
6,005,843 

49,100,100 

22.17M45 

C5  676,000 
10  548  038 
10.100,100 

15,347,629 

795,744 

15,870,990 

696,520 

4,068,761 

29,196,869 

8,736,268 

1,301,814 

18,030,2il8 


88.832,135 


2,890,808 
6,073,047 
1»,724,671 
2.841,601 
1,703,301 
1,430,68  0 
126,241 
1,331,334 


DlTllend  par  cant. 


Year  1865. 


Firat  half   Second  half 

isoe.  18CC. 


11,351 
17,912 

82',311 
S3,84l 


89,456 

45,156 
13,648 
14,442 
37,452 

e6",C28 
42.135 
61,874 
82,200 

140,804/ 

17,905 
62,483 
24,840 
982,903 
43,037 
10,484 
29,586 
25,813 
f 
I 
81,351< 


232,811 
22,661 
69,771 
26  860 
27,116 
13,5S0 
12,-^24 
17,:i07 


£    s 

4  S 
9  16 

5  0 

6  0 

7  2 


4  15  0 
8  0  0 


6  0 

7  2 


4  18 
2  0 
2  0 

5  17 

6  12 
8  16 
6  0 


6  0 

0 

2  8 

(1 

9  10 

0 

7  0 

n 

6  15 

0 

2  7 

6 

6  10 

0 

8  0 

0 

6  0 

n 

6  U 

6 

8  13 

9 

8  0 

0 

8  16 

0 

6  0 

n 

3  17 

fi 

8  10 

(1 

2  13 

0 

9  10 

0 

4  5 

0 

a  0 

(I 

0  15 

0 

£  s 
2  0 
8  0 
2  10 

2  5 

3  12 

2  "s 
2  10 


2  10 
2  10 

2  io 

1  0 

2  10 

3  7 
3  0 

0 


2  0  0 


3  0 
1  0 

4  18 
3  10 
3  0 
1  8 
3  0 


£     8 

2  10 
5  0 
2  10 

2  8 

3  8 

2  "8 

2  15 


2  15 

4  0 


2  8  0 

0  10  0 

2  10  0 

3  7  -6 
3  7  6 
2  0  0 
2  8  0 


2  16  0 

2  10  0 

1  12  6 
8  15  C 
4  2  6 

3  0 

2  0 
1  8 

0  17 

4  16 

1  IS 

2  10 
0  i 


3  0 
1  10 

4  10 
3  10 
3  2 

1  8 

2  16 

3  "o 

2  15 

1  IS 

3  17 

4  10 

2  15 
2  0 
1  10 

1  15 
8  0 

2  0 
2  10 
0  10 


Name  of  Railway 


Week 
eadhiK. 


Beliast  and  Northern  Counties  ... 

lilyth  and  Tyne      

Bombay,  Baroda,  &  Central  India; 

r'rietol  and  Exeter 

Caledonian .. 

Detroit  and  Milwaukee     ...        ... 

Dnblin  and  Drogheda      

F.aat  Indian 

Grand  Trunk  of  Canada 

Great  Eastern         , 

Great  Indian  Peninaula 

Great  Northern      

Great  North  of  Scotland 

Great  Southern  &  Western  (Irish, 

(Ireat  Western        

G.reat  Western  of  Canada  .. 

Lancashire  and  Yorkshire 

London  &  Nc  rth-Wcstern,  &c. ... 

Loudon,  Brighton  &  Soutn  Coast 

London  and  South- Western 

London,  Chatham,  and  Dover     \ 
lletropolitan  Ex.  &  Branches/ 

I/Ontlon,  Tilbury,  and  Southend  ... 

Manchcs.,  Sliciiid,  «&  Lincolnshire 

Maryport  and  Carlisle 

Metropolitan  ...        ...        .., 

Midland 

Midland  Ot  Western  (Irish) 

Monmouthshire 

North  British  

Nortb-Eafttcrn— Berwick  ...         1 

Do.  \ork 

Do.  Leeds ...        .-        ...         '/ 

Do.  Carlisle         I 

Do.  Stockton  and  Darlin;jton.  J 

North  London        

North  Staliordshire  

iouth-fcastern        

:^outh  Devon  ..        m. 

laffValo 

Ulster 

ViUe  of  Clwyd       

Waterlord  and  Limericli 


May    31 

25 

Apr. 

June 


-REGEIPTS- 


Pasaanneri, 
parcels.  &c. 


Morchandise] 
minerals, 
cattle.  &c. 


Total 
SeceiDU 


1250  7 
48S  0 
3886  3 
4.546  16 
12240    U 


1165  11 
2293  0 
6993  12 
2171  4 
21182    0 


24. 
2  • 


May      9 

June      2 

Apr.     21 

May     11 

June 

Mar. 

June 

May    2.')| 

31 

une     2| 

May    10 

June     2 

2 

1 

2 

May    26 

2C 
June  '.' 
May  19 
June  2 
2 
May    31 

26 
June  2 


16999  0  0 


744  0 
6878  6 
37458  0 


2367  0  0 
8992  1  1 
39907  0  0 


19ISS  0 
5tS26  0 
17118  0 


10O38    0    0 


28082  0  0 
60661  0  0 
8417    0    0 


1032    0 

0005    0 

271     0 


2807     3 

398    0 

11178    0 


May    2620118    0 
Juno     2    3268  16 

May  2i 

26l  1320  0 
25   92  0 
24   896  0 
I 


SCO  0  3 


203  0  0 
.4303  0  0 
1217  0  0 


34C9  13  4 
2490  0  0 
10813  0  0 


6097  0  0 
12S8  16  10 

1533  'o  0 
'52  0  0 
021  fl  0 


2415 

27c6 

10879 

7016 

33722 

7060 

1968 

48131 

23821 

33582 

37054 

39421 

4101 

9870 

77425 

13727 

47270 

122977 

22565 

28236 


1298 
20308 


18  11 
0  0 

15  9 

19  10 
0 
0 
6 
0 
0 
0 
0  0 


Sana 
week 
1866 


0  0 

0  0 


1488  0 


4522 

62100  0 
8716  lli 
2883  0 

28018  0 


7480O  0  0 


6166  6 

8094  8 

25216  0 

44!)7  12 

6677  0 

2853  0 

134  0 

1219  0 


2066 

2291 

10559 

7152 

S3110 

73.38 

179. 

46416 

23333 

32977 

46907 

36284 

4099 

8456 

77209 

12700 

40256 

.2W)08 

2U510 

33870 

12776 

2420 

17507 

1732 

4051 

41747 

6284 

2966 

26680 


7043: 


4631 
7906 
29722 
4313 
0C20 
2391 
210 
1264 


ratnc 
per 


par 

wee-* 


24 
77 
35 
82 
88 
40 
20 
42 
17 
47 
43 
89 
17 
23 
88 
39 
117 
92 
67 
66 


28 
82 
S3 
962 
74 
21 
66 
87 


60 


469 
80 
77 
40 

106 
27 
13 
16 


Miles 
open  in 


1S67       IB16 


9 'J 
86 
306 
134} 
873J 
189 
76 

1131 

1377 
7091 
852 
441 
237i 
419i 

1311 
349i 
403 

1326 
336 
803 

136 

46 
246 

28 

4| 

695 

260J 

44 

T46 


1229 


11 

263 
sSO 
1101 
63 
1081 
10 
77 


99f 

36 
306 
121i 
6621 
189 
76 

1129 

1877 
709J 
7011 
422 
283 
887i 

1280 
345 
403 

12951 
293i 
890 

1851 

48 

246 

38 

4i 

6771 
260i 
44 
?17i 


1191 


11 

267 
319 

98 

63 
1061 

10 

77 


658 
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COMMERCIAL  TIMES. 

Weekly  Price  Current. 

iSTThe  prices  in  the  followinp  list  nre 
carcfti'ly  rtvi/cd  every  Fridny  afttTiioon 
by  an  euiiuent  house  iii  each  dcpo.tment. 


LONDON,  FiiiDAY  Evening. 
Afihes— duty  free  s 

First,  sort  Pot,  U.S.p  cwt    0 

MoTiireal 32 

First  sort  Tear),  U.S 0 

Montreal 0 

Cocoa— duty  Id  per  lb 
W.  I.— Tnnidiid..percwt  50 

Greitada  46 

Guayaquil  65 

Brazil— I'ara 70 

Bahia  50 

Coffee— duty  3d  per  lb 

Jamaica,  good  middliiiir  to 

fine per  cv/t  84 

fine  ordinary  to  mid (Jfi 

Mocha,  unprarbled 70 

pood  to  fine 92 

Ceylon,  nntive,  good  ord. 

to  fine  61 

ordin-ry 48 

plantation,    ordinary  to 

fine  ordinary  06 

fine  tine  ord. to  inid....  73 

good  middli::p  to  fine..  83 

Java,  &c.,  low  ordinary  ...  ;t8 

ord.  to  good  ord 44 

fine  ordinary 68 

Madras  and  Tellicherry  ...  60 
Malabar  and  Mysore,  good 

ordinary  63 

fine  ord.  to  fine 66 

St  Domingo 44 

Brazil,  wflshed.  fice  ord.  to 

low  middling 68 

fine  and  fine  fine  ord 53 

good  ordinary    47 

ordinary  36 

Costa  Rica , 56 

Cuba.  PortoKica&Laguira  64 


(1   8 
0   0 
0   0 
0   0 
0   0 

A 
0 
0 
0 
0 

0  so 

0  68 

0  eo 

0  7i, 
0  55 

0 

0 
0 
0 
0 

0  105 
0  83 
0  85 
0  120 

0 
0 
0 
0 

0  78 
0  60 

0 
0 

0  73 

6  82 
6  1(14 
0  4S 
0  67 
0  76 
0  98 

0 
6 
0 
0 
0 
0 
0 

0  65 
0  100 
0  68 

0 
0 
0 

0  78 
0  64 
0  52 
0  4G 
0  82 
0    84 

Dru£:s  and  Dyes— duty  free 
Aloes,  lidrbadoes.-.p  cwtioo    0  280 

Argol,  Belogna 70 

Bark,  Peruvian,  pale.plb    1 

Quercitron per  cwt    6 

Camphor,  unrefined 140 

Castol  oil,  good  pale.plb    0 

Safiron 36 

Cochineal 

Tenerille  per  lb    3 

Mexican  3 

Lac  Dte— Good  to  fine..    1 
Tui:mi:kic 

Benpal  per  cwt  24 

Msdras 17 

China    33 

Terra  Japonica,  Catch  25 

Gnmbier  18 

DyewoodS— duty  free     £ 
Bkazil  Wood  ...per  ton  70 

FrSTic,  Cuba ' 

Jamaica 

Logwood,  Campeachy... 

JaD>aica  

Red  Salndkks  , 

Sa]'an  Wood 7    0 

Eg-grS  -  French  120    48  6d 

Fruit— CuKRANTS,  duty  7s  per  cwt 


39    0 


70  0 
9  0 
6  0 
8    0 

3  15 

4  0 


Fatras,  new    26 

VcBtizza 30 

Island  24 

Gulf 26 

Ficg,  duty  "s  per  cwt 

Turkey   ...per  cwt  d  p  30 
pLfMs,  duty  7s  per  cwt 

French,  botllcd 0 

German    0 

Raisins,  duty  78  i)fcr  cwt 

A^".ItRc:a,  new 28 

Muscatel 0 

Smyrna,  red  Jc  Cliefciue  36 

Sultana 45 

Oranges  s 

St  Michael,  Istquality, 

large  box 0 

Do.  2nd  qualhy 0 

Valencia  0 

Lisbon  *fc  tit  Ubcs,  i  ch    ^ 

Sicily per  box  lu 

Lemons 

Messina per  case  20 

Barcelona  nuts.. .|.ci- bag  ;J1 

Spanish  nuts p  br    0 

Brazil  nuts 37 

Cokernuts perJUO  14 

riax— duty  free  £ 

Kien  K    ptrton    0 

—     WFP  K  80 

St  Petersburg,  l_'-hei.d...  53 

—  y-heau...  44 

Egyptian,  (rovtdtc(-£ed...    0 

—       native  ditto  ...     0 

llCmp— duty  free 

bt  I'lrsbg,  clean,  perton  35 

ontshot 0 

hull-c  can o 

Riga,  Rhine 37 

Manilla 62 

Fast  Indian  Suiiu 15 

China  gras.- o 

Jute  ]1  10 

ieicctii.jis lo    0 

cailinfjs   6    0 

Coir— Yarn,  good  A  line  35    0 

«id.  to  faii-  '22  10 

'^ttre 2ii    0 

fope   .^9    Q 

""^It 30     0 


8  10 

3 

17 

4 

5 

11 

0 

586d 

vt 

31 

0 

36 

0 

31 

0 

36 

0 

80 

0 

0 

0 

0 

0 

45  0 

0  0 

45  0 

65  0 

8   d 

0  0 

0  0 

33  0 

Si-  6 

13  0 

23  0 

51  6 

0  0 

40  C 

IS  0 

£    B 

0  0 

0  0 

54  0 

46  0 

0  0 

0  0 

35  10 

0  0 

0  0 

0  0 

0  0 

21  0 

0  0 

24  10 

10  10 

6  5 

60  0 

33  0 

36  0 

30  10 

;ii  0 

HWeB— Ox  <fc  Coiv,  prlb  s 

I!.  A.  nnciM.  VW.  drv  0 

I>o&K  Grande,  saltil  0 

Brazil,  dry    0 

Dryga'ted 0 

Drysilted  Mnuritins  ...  0 

Rio,  dry  Itio  Grande  ...  0 

M'est  Ci  nst  liides    0 

Cape,  salted 0 

Australian 0 

New  York 0 

East  India 0 


0  Hi 


Kips,  Russia 0    8      0    9 

S.  America  Hor8e,p  hide    5    6    10    9 
Indigo— duty  free 

Hcngal per  lb    2    0      8    6 

Olldc  2     6      7    0 

>fadras  15  4    4 

Kurp.ih 2    9  4    8 

Manilla 3    0  4    0 

Leather— per  lb 

Crop  hides...50to45  lbs    0  llj     1     S 

do        ,'iO        65     1     4  18 

English  Butts  16        24    1    0  2    0 

do            2S        3(1     1     3  2     7 

Foreign  Butts  16       25    0  11  1  10 

do  28        50    0  11}     2    0 

Calf  Skins 28        85    1  10  2    7 

do               40        60    18  2    6 

do                80      100    1    3  1  11 

Dressing  Hides  0  11  13 

Shaved        do      1    OJ    1    4 

Hcrac  Hides,  English...    0  11  13 

do    Spanish,  per  hiJe    6    0  17    6 

Kips,  Petersburg,  pr  lb    1    2  17 

do    East  India 0    7  110 

Metals— CorpF.R  pr  ton  £    s  £    s 

Cheating,  bolts,  &c..  83    0  84    0 

Bottoms 89    0  00    0 

Old 70    0  0    0 

Tough  cake  78    0  80    0 

Best  select tO    0  82    0 

Iron,  per  ton                    £    s  £8 

Bars,  *&,  British 6  15  7    0 

Nail  rods  7  10  7  16 

Hoops 8  10  9    0 

Sheets    8  10  9  10 

I'ig,  No.  1,  Walc»   ...    2  15  3    0 

Bars    5  15  6     0 

Rails  6     0  0     0 

Pig,  No.  1,  Clyde 2  12  2  14 

Swtdih 10    6  10  10 

Lkad,  perton— Eng.pig  20    0  20    £ 

sheet  20  10  20  15 

red  lead 21     6  2110 

white  do 28    0  29    0 

patent  shot   23    0  23  10 

Spanish  pig  19  10  0    0 

bTEEL,  Swedish  in  kegs  15  10  15  15 

in  faggots 17  10  0    0 

SrELTEB, for  perton  ...  21    6  0    0 
Ti:; 

English  bbcks,  p  ten  89    0  DO 

bars  in  barrels 90    0  0    0 

Refined 92    0  0    0 

Banca 94    0  0    0 

Str.iits    86    0  86  10 

Tin  Platfs,  per  box        s    d  s     d 

Charcoal,  1  C   29    0  32    0 

Coke,        I  C    24    0  26    0 

Oils— Pish  £     s 

Sperm  pertunllS    0 

Head  matter 0    0 

South  Sea 43    0 

Seal,  pale  37  10 

Cod 3.1  10 


East  India 35    0 

Olive,  GalUpoli 6il    0 

Sicily 59     0 

Palm per  ton  43    0 

Cocoa-nut 49    0 

Rat  esecd,  pale  (foreign)  38  10 
Un^eed 39  10 


Black  Sea  p  qr  63s  Od  Ois  Od 

Bombay 7d    0      0    0 

Do  cake  (English)  p  ton  11    0    1110 
Do  Fortigu   9    5    10  17 

Rape,      do       4    0      6    0 

Petroleum— per  tun 
Crude  Pennsylvania..    0    0      0    0 

Crude  Canadian  0    0      u    0 

Relined per  gid    lal-Jd    Is  2d 

Provisions- Duty  tree 

Butler— VVaterford,'C«tlUs  OdllCs  Od 

Carlow  114    0  116 

Cortf,  4ths,  new  102    0  104 

Elnieriek   0    0      0 

EriesUind  fresh    116    0      0 

American  new 0    0      0 

Jersey    112    0  124 

Bacon,  singed — W'aterf.  58    0    Oo 
Ifnniburg  0    0      0 

Hams — York    76    0    82 

Irish   ;g    0    62 

L;vrd— Waierford  &,  Li- 

nuTick  blaitd.  r 74    0      0 

Cork  and  Belfast  do..  0  0  0 
Pirkin  and  keg  Irish..  0  0  0 
Ameiieauit  Canadian  0  0  0 
Cask    do  cio         0    0      0 

P  rk— Anicr.&Can.p.b  90    0      0 

Beef— Ainer.&  Can.  p.tc  98    0  112 

ChiCfjC — Eviam 58    0    62 

Goiida 60    0    64 

Canttr   18    0    22    0 

An]erican 76    U    80    0 

Rice— duty  free 

Carilinu  per  cwt  "5    0    46    0 

Bengal,  wliite 13    0    19    0 

—      carg,. U    0    14    0 

Madras  11    0    14    0 

Arraean,  Kanguon,  ^c.  10    0     12     6 

Java  10    0    2i    0 

Sago— duly  4id  I  er  cwt 

Icarl perewtlS    0    21    0 

Saltpetre — 

Bengal     per  cwt  17  6  19  0 

Bomnay  and  Madras  ...  14  0  18  0 

English,  r>  tlned  22  6  23  0 

NiTRATS  OF  Soda  12  0  13  o 


Seeds—  t   A     ad 

Caraway prcwt  45    0  43    0 

Canary per  qr  60    0  55    0 

Clover,  red per  cwt  38    0  60    0 

white    68    0  90    0 

Coriander   18    0  21    0 

Linseed,  foreign,  per  qr  68    0  62    0 

English    60    0  70    0 

Mustard,  br pbushl6    0  IS    0 

white    13    0  17    0 

Rape,  per  lastof  10  qrs.£3l    0  35    0 

Silk— duty  free                    s    d  ad 

Surdah  per  lb  28    0  30    0 

Cos!imbuzar 19    0  23    0 

Gonat  a  17    6  !9    0 

Comercolly 17    0  28    0 

China,  Tsatlee  24    0  32    6 

Taysaam 17    0  28    6 

Canton 20    0  26    0 

Thrown    0    0  0    0 

Raws— White  Novi 40    0  43    0 

Fossombrone 40    0  42    0 

Bologna  0    0  0    0 

Milan   86    0  40    0 

Okoanzises 

Piedmont,  22-24 42    0  46    0 

Do.        24-28 42    0  46    0 

Milan  .t  Bergani,18-20  44    0  46    0 

Do.                22-2«  41     0  44    0 

Do.                24-28  41     0  44    0 

Do.                28-30  40    0  44    0 

Tkasis— Milan,  22-24  ...  40    0  44    0 

Do.           24-23   ...  40    0  44    0 

BRcTlA.'i— Short  reel 0    0  0    0 

Patentdo 42    0  45    0 

Persians 14    0  22    0 

Spices— Pei-per,  duty  free 

Malabar,  tc per  lb    0    3i  0  4J 

Eastern   0    2fr  0  3i 

White  0    64  1    6 

PI.MKSTO,  duty  free 

mid  and  good  ...per  lb    0    Is  0    2 
Cinnamon,  duty  iree 

Ceylon,  1,  2,  3    13  3    0 

Malabar  &  Tellicherry    14  2    0 
Cassia   Lignea,    amy 

free per  cwtllO    0  114    0 

Clovks,  duty  free 
Arabuyna    and    Ben- 

cooleii   per  ib    0    4J  1    4 

Zanzibar  and  B.,iu-bon    0    SJ  G  3| 
Ginoer.  duly  free. 

E.  India,  com p  cwt  27    0  27    6 

Do  Cochin  &  Calicut  60    0  1.30    0 

African    28    6  29    0 

SIace,  duty  free. ..per  lb    1    0  3    7 

Nutmegs,  duty  free  p  lb    0  10  4    0 
Spirits— Rum,  duty  10s  2d  per  gal. 
Jamaica,  per  gal,  bond, 

15  to  25  OP   2    6 

30  to  35    —    o     0 

fine  marks  4    C 

Demerara,        proof I    7 


Ix-eward  Island  —  1 


East  India 
Foreign 
Brandy,  duty  10«  6d  pjal 
1666  , 


Vintage  of 
1st  brand 
In  hhds 


,(1666 

J  1865  

"i  1804 

(.1863 


Geneva,  common 2 

Fine 2 

Corn  spirits,  pf  datypaid...  12 
Spirits  f.o.b.    Exporlatron    2 

Malt  si'irits,  duty  paid 12 

Sugar— Per  cwt— Duty  pad 
British  plantation —  Dut>.  s 
grocery  yellow    ...10/6  33 

rcUnini; f/.9/;ekI0AJ  28 

Fo.eicu  Muscovado,  low  to 
flue  yel.  grocery...  10/6  83 
Iw  togd  ieU...S/,9/7&10/6  28 
Mauritius,  cristahsed — 

Nos.  16  il  17 11/3  88 

13  a  14 10/6  36 

10  il  12 —   S4 

Syrups,  low  to  gd  yel  —  31 
Iw  to  finebrowii.8/A9/7  26 
Bengal, Benares,  low  to  tine 

Khile  IU/6J1IJ/3  36 

Date,lwtoa>.cyl'J/7&10/6  ao 
veiy     low     to     fine 

brown S/.i:9/7  24 

Penan',',  superior  yellow  t'> 
goou  white. ..lu/6&ll/'3  36 
lwtotinejelluw.y/y,feIO/i>  VJ 
Iw  to  liue  brown. ..8/J19/7  17 
Madras — 
crystalised  whtell/3<fcl2/  88 
tow  to  tine  yeilow.lo/ii  33 
Native,  low  blown  t  -  low 

yeh.iw  8,i!l/7  26 

Jaggery    ^/  24 

ciaiii  aiiu  China,  low    to 
good  wliile...Uv6.tll,3  37 
low  to  tine  yellow  and 

gley  0/741u,li  32 

blown  l...{>/£lf/7  24 

Manilla,  clrtyed,cuninioutu 

good    9/;  30 

Muscovauo  8/  26 

Java— 

low  to  good  while  ...11/3  3J 
low   to   luie  >el,ow  and 

grey  lum  33 

HavuMi,  wlule,  above  No. 

IS 12/  41 

lluietie,  N>,s.  15  a  1».11,3  38 

jeiluw,  12  il  14.10/6  35 

—  lOilH.—    84 

brown  7^9.  .9/7  30 

Baliia  Jc  Maroim,  low  grey 

to  goi  d  white 1(1,6  33 

low  to  fine  brown...6/&9/7  26 
Peiimin,P»r»iba,J:.\lncelo, 
low  to  good  white.  lO'O  33 

yellow  !)/;&li)/6  31 

low  to  fine  brown..8k'itlt/7  27 
Beetroot -■..     —        0 


40 
36 
31 

43 
37 


0     40    6 


6    40    C 
0    37    6 


Refined -For  cunsuinpuoii  s    d 

8  to  101b  loves 0    0 

12  to  14  lb  loaves  46    0 

Tillers,  22  to  24  lb 43    0 

Lumps,  45  lb  42    e 

Wet  crushed  35    « 

Ficces  30 

He.8tlrd    27 

Treacle "\[  u 

For  export,  free  on  hoa.d 
Turkey  loaves,  1  to  4  lb.    0 

6  lb  loaves  35 

10  11)    do     36 

1    'b    do     0 

Tillers,  2.'  to  28  'b ','.',  36 

Lumps,  40  to  46  lb 43 

Crushed   32 

Bastards 0 

Treacle ]]["'  55 

Dutch,  refined,  f.o.b.  in  Holland 

6  lb  lo.ivts  , 37    0 

1" ")    <lo     38    0 

Superfine  crushed 30    6 

No.  1,  crushed   23    9 

„No-2 27    0 

Belgum  leaned,  f  o.b.  M  Antwerp 

8  to  10  lb  loaves 0    0 

Crushed,  1  29    6 

Tallow— Duty  free 

Town  Tallow percwt    0 

St  Petersburg,  1st  Y  C...  48 

Tar— Stockholm,  pr  brl...  13 
Archangel  14 

Tea— duty  6d  per  lb 

Congou 0 

Souchong ]    I    3 

Ning  Yong  and  Oolong    0  11 

Flowery  Pekoe 0  10 

Oiange  Pekoe 0  11* 

Foo  Chow   1     2 


« 
0 
0 
6 
0 
< 

0 

» 
0 
0 

< 

6 
6 
0 

C 

0 
0 

0 

6 
0 

0 
0 


10  10 
14  0 
10  0 
20  0 
13  10 
9  10 
28s  0 


Caper,  Canton    .'.'  0  9 

Foo  Chow   1  1 

Twaiikay,  common  0  7 

fair  to  good.... 0  9      Oil 

line  to  Hyson  kind    ...  1  0      11 

Hysoo,  skin 0  6      0  10 

">■'<"'  ■•• 0  11      3    6 

Young  Ilyjon 0    7      2    8 

Imperial,  Canton 0    9      3    0 

Gunpowder,  Canton 0  10      16 

J'M'a"  18      14 

Timber  —  Timber  and 
Hewn  Wood— Danizic 
&  Memel  fir— per  load  60    0 

'Uga  fir    60    0 

bAedish  fir ^    y 

Canada  red  pine   65    0 

—       yellowpine.large  60    0 
,^— ■  —        small  60    9 

N.Brnswk.&Can.Bd.pine  80    0 

yuebtc  oak. 100    0  126 

Baltic  oak  si>    0  120 

African  oak    140    0  20i) 

Indian  teake  iso    0  210 

\V  amscot  logs  18  ft  each  65    0    95 

Deals  and  Sawu  and  f  repared  Wood 

Norway,  Peterbsgstaiidi'lO    0    13 

Swedish  g    Q 

liussiun   10  iQ 

Finland    \    g    y 

Canada  1st  pine "  16  10 

,  —       2"i<J 11  10 

American  spruce  8    5 

Dautzic  deck,  each  Hj  0 

Staves 

Bailie,  per  mille £140    0  180    0 

Quebec,  per  standard  do.  85    0    90    C 

ToDaCCO— dy3/plb<!t-',|Kt    s    d      »    d 

ilaryl^nd,  per  lb,   bond    0    6      0    9 

Virginia  leaf 07      0  11 

—  slript  0 

Kentucky  leaf  0 

—  sirpt   0 

Negrohead...dy  -isorlsed  1 

Columbian  K.dyJsSjpc  0 

Havana I 

—    c:g.irs,  bd  duty  58    6 

Turpentine- Per  cwt 

AiiieneaiiSi,irit3,wthcki  34    0    34 

French  do    34    0      0 

"""fe'h 12    0      0    . 

wool— tNGLisu— Per  pack  of  240  lbs 
Fkeces  d.  Lfown  hogs...i;i6 

Hull-bred  hogs  17 

Kent  Ileocts   17 

S.  Dwn  ewes  &  wthrs  15 

Leicester. o i.j 

Sorts — Llothuig,  picklCA  Is 

ITiuie  16  10 

Choice li  10 

Super  14    0 

CombUig — VV'eUir  luat  19    0 

I'ivklock  16    0 

Common 14    0 

Hog  matching  ly  ly 

P:eKiou£  uiatching...  16 

bui'er  do     ...  It 

Colonial —  s 

Australian — Lambs  ...    1 

bce;UICd,  ic 1 

L'nnaoi.ed  Q 

L..eks  and  pieces  ...  u 

Mipe  and  SKius  1 

Pun  I'liilip — LamoB..  1 

bcuureel,  &C. 1 

Unwashed  o 

Locks  and  pierces  ...  1 

S.  Au8trali4U — Lambs  1 

Sc.ured.&c 1 

Uuwaahed  0 

Lucks  and  pieces  ...  1 

V.  D.  Laud — Lamofi...  1 

bcoured,  &c 1 

Unwashed  0    8 

Locks  and  pieces  ...  1    2 

CaiK- G.Hope— Fieectss  0  11 

Ijinibs 0  11 

Scoureel,  &c 1    ** 

Unwashed  ^    7 


'1 


19  10 
17    0 

15  0 

20  10 
17    0 

16  0 
s     d 

1  10 

2  « 

0  ;i 

1  6 

1  8 

2  4 
2  6 
1  3 
1  8 
I  lU 
1  IV 
1    1 

1  e 

2  3 
1  10 
1  0 
1  7 
1  10 
1  9 
1  « 
u  10 
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STATEMENT 

Cf  Import?,  Exportp.  aw.^  Home  Consumption  of  the  following  articles  In  the 
22  -vTpeks  piiflinfT  .Tune  1,  18^.7,  showing  the  Stock  on  June  1,  compared  with  the 
coiTesponding  pcrioti  of  18b'6. 

FOR  THE  PORT  OF  LOUDON. 

^^~  Of  those  articlesdutyfroe.the  deliveries  for  Exportation  are  included  uader 
thfibead  HomeConsumptior. 

EAST  AND  WEST  INDIAN  PRODUCE,  Ac. 
SUOAB. 


British 
Plantation. 

Westlndla... 
Msaritlys ... 
Benfral&Pg 
Madras 


Total  UP. 

Foreign. 

Siam.Ac 

Cuba  A  Hav. 

Tirazil 

I'.  Rico.  Ac. 
Beetroot 


Total  Frgn 
I  Grand  Total.: 


Imported,      I        Exporred- 


1866     , 
tons 
45267  I 
15393 
930 
5410 


1867 

tons 

396''6 

5371 

781 

983 


40771 


07000 

6208 
2441 

9.17 
1660 
5000  I     10241 


.5319 

11491 

1477 

2944 


1860 

tens 

710 

1390 

225 

56 


2381 


1452 

1671 

143 

77 
202 


3545 


1867 

tons 

826 

133 

74 

19 


298 
590 
127 
24 
44 


Home  Consump.  i 


1866 
tons 
87910 
lf>432 
17i7 
2702 


62791 


2246 
2794 
829 
1632 
8683 


16184 


_    21.3.5_ 

MOT^ASSES. 


1867 

tons 

38601 

4007 

33S4 

3640 


1S6S 
tons 
20137 
11345 
4367 
10723 


49632  I     40677 


7215 
122S8 
1493 
3S69 
8709 

33649 


83231 


233->3 
12867 
2282 
4976 
2907 


4G385 


1867 
tons 
10917 
6534 
1264 
9;79 

33894 


299C9 
9691 
2272 
4123 
2211 

48266 


Imported. 

Exported. 

Home  Consump. 

Stock. 

Westlndia 
Foreign  ... 

1866 
tons 

1762 
187 

1867 
tons 
1574 
459 

1866 
tons 

378 
7S  1 

1867 
tons 

503 

48 

1868         1867 
tons         tons 
1085          1049 
18  !         258 

1866 
tons 

2048 
894 

1867 

tons 

550 

647 

Total ... 

1949  ]      2033 

456  1 

616 

1103         1307 

2942  !    1203 

I3L,AD0... 

30  '       ... 

...       ' 

... 

24              20 

IIG  1      ... 

RUM. 

Imported. 

Exported  and 
delivered    to  Vat. 

Home  Consump. 

Stock. 

West  India.. 
East  India... 
Foreign 

Vatted  

eil»    1     sals 

1108885    1247220 

1356.30  j  130365 

81225       20115 

737415  ;   700440 

rals     1     eals 
620325  ;  756900 
70515  i     86266 
98730        482S3 
Exported. 
636470  1  570135 

ffals    1     eals 

772245      874935 

865  ;     27510 

1800  1     22690 

64170  j     48240 

836070  '  973305 

s-alH         ?als 
looiiso  lCn;510 
149380    17.iS15 
168175    199170 

440055    490800 

Total ... 

2123155   2161140    1426040    1467583 

2403910  2477295 

B.  Plantation 
Foreign 


COCOA— Cwta. 

18447   ,     11076 
4433         9720 

1     28927  1 
i      6593  1 

S5S62 
13201 

6915  I       2730   !     19636 
2263  1       3235          5796 

2;792 

17i81 

35620 

49063 

9183  ■      6971        25432 

22635        20790 

40072 

COFFEE— Tons. 


West  India...  71=8 

Ceylon  11046 

East  India...  goi 

Mocha   27 

Brazil 1823 

Other  Forgn  511 


439 
11300 
1131 

175 
2569 

699 


254 
719] 

870 

30 

1131 

192 


Total  ...!     15701   I     102CJ  ' 


RICE 


tons 
8655 


tons 
1333 


866B 
tons 


181 

6021 

1029 

00 

1876 

447 


JIOH 
tons 


197 

S2C9 

848 

40 

151 

379 


6S30 


215 
7101 
1159 

156 
1445 

701 


7720  '    11903  '     10780 


194 

401 

5297 

7263 

1C88 

1292 

90 

77 

367 

2233 

694 

636 

tons    1    tons 
21803        19390 


tons     I 
17850 


tons 
11785 


PEPPER. 


White._ 

Black 


NUTMEGS. 

Do.  Wild.. 

CAS.  LIG... 

QINNAMON 


PIMENTO.. 


tons    I 

102 

_1930j 

pkgs    I 

S92 

256 

2354  , 

4900 


tons 

tons 

to -la 

tons 

283 

4 

... 

217 

2510 

499 

... 

774 

pkgs 
607 


4075 
3690 


bags 
6266 


bags 
31411 


pkgs 


pkgs 


bags    !    bags 


pkes 
434 


3694 

40i6 


bees 

4S3S 


tons     I    tons 
210  214 

2755  I 3147j 

pkes    I    pkes    | 
817  I      2198 
707 
4123 
2224 


2902 
4139 


tons 
4'9 

8384 
pkjrs 

22C0 

2501 
2013 


hues    I    bags       baifs 
24792  i    41948  i     40327 


RAW  MATERIALS,  DYESTUFF8.  &c 


COCHNEAL 

serons 

7780 

chests 
1449 

serons 
10027 

serons 

seroKs 

serons 
8573 

seroi's 
9390 

serons 
4732 

serui 8 

5804 

LAC  DYE... 

chests 

1083 

chests 

chests 

chests 
2089 

chests 

2520 

chests 

4725 

chests 
4147 

LOGWOOD 
FUSTIC 

tons 
4020 
508 

tons 

4330 
5il) 

tons 

tons 

tons 
3532 
859 

tons 

0144 

690 

tons 

2337 
429 

tons 

2912 
267 

INDIGO. 

East  India... 

chests  ( 
10603  1 

chests  , 
7346 

chests 

chests 

chests 
8327 

chests 

8889 

chests 
17090 

cnests 
14151 

Spanish 

serons 

7967  ' 

seron& 
10323 

seroEB     serons 

serons 
5203 

serons 
5603 

serons 

4031 

serons 
0440 

SALTPETRE. 

1    tens 
Nitrate    of 
Potass  ...I      3427 


IJitrate    of 
Sod    I      2363 


tons 
3539 


tons 
4551 


tons         tona 
6591  I      G943  j 


852 


bales 
America  ..  |  40 

Brazil    209 

K  l3Ula,<6c|  162768 
LiTerpotl,aiii 

kinds ......  11831387 

Total  1984464  !l5374C7 


bales 

bales 

bales 
49 
211 

125333 

bales 

217 

107 

724.58 

3(2473 

264294 

958750 

930160 

342473 

294294 

1054334 

1003002 

138 

61703  I 


273 
33798 


928750     810610 
980594  I  849700 


__C5e  23lailluap  iHonttor 

RAILWAY  CALLS  FOR  MAY.  ~ 

Amount  per  share. 

Date  AlrcaJy  "~       Number 

due.  „r'iiu-  Call.         of  Shares.      Amourt. 

r..-.  £sdjesd  £ 

Groat  Eastern  5  per  cent. 

(loh-niurea-ock  1    ,..30    0    0    ...  20    0    0    ...  not  known 

Wh  tchavon,  C'.eator,  and  not  known. 

Eg  cmont    5  per  cent. 

„.""  P™f 1     ...    0    0    0    ...     2  10    0    ...  1  .500  3  7,50 

Dm.,  new  lOf  C 1     ...     0    0    0    ...    2  10    0    ...         4„500     Z      llJMO 


EPITOME    OF    RAILWAY    NEWS. 


TU.4.FFI0  Receipts. — Tho  traffic  receipts  of  railways  in  the  United 
Kingdom  iimounted,  for  the  week  ending  25th  of  May,  on  12,792 
miles,  to  743,391/,  and  for  the  corresponding  week  of  last  year,'  on 
12,51(i  miles,  to  782,8GJ/,  showing  an  increase  of  27C  miles  .and  a 
decrease  of  42,474/.  The  gross  receipts  on  the  14  principal  railways 
amounted,  in  the  aggregate,  on  9,247  miles,  to  020,422/,  and  for  the 
corresponding  week  of  186G,  on  9,054  milesi,  to  080,841/,  showing  an 
increase  of  193  miles  and  a  decrease  of  40,419i 


RAILWAY  AND  MINING  SHARE  MARKETS. 
LONDON. 

MoxDAv,  June  3. — In  the  share  market  to-day,  in  all  descriptions,  the 
average  of  prices  were  maintained,  tho  banks  showing  the  most  firm- 
ness. In  British  railways.  Great  Eastern  and  Metropolitan  further  im- 
proved j  each,  and  Great  Northern  and  South- Western  1  each ;  while 
Great  Western  relapsed  i,  and  Brighton,  Lancashire  and  Yorkshire, 
Manchester,  Sheffield,  and  Lincolnshire,  and  North-Eastern  (Berwick) 
J  each.  In  colonial,  Buffalo  and  Goderich  improved  2,  Madriis  (4S  and 
4i  per  cent.)  1  each,  Sciudo  j,  and  Greai  Indian  Peninsula  a  further  j ; 
and  Grand  Trunk  of  Canada  declined  i,  and  Melbourne  and  Hobson's 
Bay  (shares)  1.  In  foreign,  Antwerp  and  Rotterdam  improved  ^,  Great 
Luxembourg  a  further  ^,  Ottoman  ■^,  Uutch-Rhenish  a  further  i,  ditto 
(paid  up)  and  Erie  (C  per  cent,  bonds)  ^  each,  Illinois  Central  (shares) 
a  further  ^,  Philadelphia  and  Krio  1  each,  Atlantic  and  Great  Western 
(consolidated  bonds)  further  2,  and  ditto  (all  the  mortgages)  3  each; 
ditto  (debentures)  receded  ^,  at  29  to  31,  and  Lombardo-Venetian 
relapsed  nearly  i.  In  mines,  Ilerodsfoot  .advanced  2,  Drakewalls  and 
Pestarena  ^  each,  Don  Pedro  |,  and  Chontales  a  further  i-. 

Tuesday,  June  4. — In  the  share  market  to-day,  there  was  an  average 
.amount  of  business,  and  all  the  descriptions  closed  with  much  firmness 
of  tone.  In  British  railways,  North-Eastern  (Berwick)  recovered  1, 
ditto  (Leeds)  improved  U,  Great  Western  recovered  j;  ditto  (O.xfordj 
and  Jlidland  (Birmingham  and  Derby)  advanced  2  eacn,  ditto  (original) 
1:1^,  Caledonian,  Groat  Southern  and  Western  (Ireland),  South- Western, 
and  Metropohtan  (Extension)  1  each,  ditto  (original)  further  J,  Great 
Northern  a  further  1,  Brighton  3,  and  North  -Western  ^ ;  and  South- 
Eastern  was  finally  quoted  ^  lower.  In  foreign,  Lombardo-Venetian 
recovered  a  full  ^ ;  San  Paulo  improved  ^,  West  Flanders  j,  Dutch- 
Rhenish  a  further  ^,  Great  Luxembourg  a  further  ^,  Illinois  Central 
(sterling  bonds)  8,  ditto  (shares)  further  J,  ditto  (dollar  bonds)  and 
Pennsylvania  railroad  (second  mortgage)  1  each,  Michigan  Central  coi:- 
venible  1^,  Erie  shares  (paid  up)  j,  ditto  (third  mortgage)  2,  ditto  (Gper 
cent,  bonds),  Fhiladolphiu  and  Erie,  and  Atlantic  and  Great  Western 
(consolidated  bonds)  a  further  1  each  ;  and  ditto  (debentures)  recovered 
2,  closing  at  31  to  33.  In  mines,  Devon  Great  Consols  and  West  Seton 
advanced  5  each,  Great  Laxey  ^,  and  Chontales  a  further  ^. 

Wednesday,  June  5. — In  the  share  market  to-day,  there  was  little 
activity,  and  foreign  railways  were  weaker;  but  tho  home  descriptions 
were  all  firm,  particularly  bank  shares.  In  British  railways.  Metro- 
politan District  advanced  3s,  Great  Northern  (A  stock)  1,  Bristol  and 
Exeter  j,  Brighton  a  further  i,  .and  Midland  a  further  ^ ;  North-Eastern 
(Berwick)  rehapsed  J,  and  Groat  Eastern  and  Great  Western  ^  each, 
and  South-Eastem  further  receded  i.  In  colonial.  Grand  Trunk  of 
Canada  (1st  preference)  improved  i,  and  Great  Indian  Peninsula  (new) 
a  further  ^  each ;  and  Groat  Western  of  Canada  (shares)  relapsed  ^. 
In  foreign,  Antwerp  and  Rotterdam  improved  ^,  Dutch-Rhenish  (paid 
up)  ^,  and  ditto  (ordinary)  a  further  ^  ;  Great  Luxembourg  and  Lom- 
bardo-Venetian relapsed  ^  each,  Sanibre  and  Mouse  declined  ^,  and 
Illinois  Central  (shares)  ^,  Erie  shares  (paid  up)  relapsed  a,  and  Atlantic 
and  Great  Western  (consolidated  bouds)  1,  ditto  (2nd  mortgages)  receded 
3  each,  and  ditto  (debentures)  remain  at  31  to  33.  In  mines,  the  only 
alteration  was  a  further  improvement  of  5  in  Devon  Groat  Consols. 

Thursday,  June  0. — In  the  share  market  to-day,  the  transactions 
were  not  numerous,  and  the  several  descriptions  closed  with  no  material 
change  of  tone,  except  banks  and  miscellaneous  shares,  which  were 
again  firmer.  In  British  railways,  (jlasgow  and  South-Western 
advanced  2,  North-Eastern  (Leeds)  i,  Soutli-Eastern  i,  Brighton  a 
further  1,  and  Caledonian  .and  Great  Eastern  (East  Anglian)  1  each ; 
ditto  (original)  declined  a  further  j.  Metropolitan  j,  and  Great  Northern 
1 ;  and  Midland  and  Metropolit.an  District  relapsed  ^  and  1  respectively. 
In  colonial.  Great  Western  of  Canada  (5i  per  cent,  bonds)  improved  1, 
Great  Indian  Peninsula  (new  shares)  relapsed  ^  each,  and  Eastern 
Ben!?al  and  East  Indian  receded  ^  each,  and  Grand  Trimk  of  Canada  ^. 
In  foreign,  Dutch-Rheuish  relapsed  I  each.  In  British  mines'.  Wheal 
Seton  advivnced  o,  and  Great  Wlieal  Vor  J ;  and  Providence  and  Wheal 
Trelawney  declined  1  each,  and  North  Wheal  Crofty  ^.  In  colonial  and 
foreign  mines,  Don  Pedro  and  Cape  Copper  improved  ^  and  ^  respec- 
tively, and  Yudan.amutana  receded  ^. 

Friday,  June  7. — The  railway  market  w.as  quiet  to-day,  with  few 
transactions,  and  prices  generally  wore  quoted  the  same  as  yesterday. 
Great  Western  stock  was  in  demand,  and  advanced  |  per  cent. 
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THE  LATEST  OFFICIAL  PRICKS  ASK  filFKN. 


No.  ol 
Shares 

or 
Stock, 

Stock 
Stock 
Stock 
8S01 
2844S 
Stock 
Stock 
14000 
Stock 
Stock 
Slock 
Stock 

StocK 

Stock 
Stock 
Stock 
Stock 
Stjck 
3i.oc« 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
S;»ck 
Stock 
46G65 
Stock 
Stt.ck 
200OO 
Stock 
Stock 
Stock 
<«937 
Stock 
Stock 
Stock 
240  « 
10(100 
Stock 
ISCOO 
Stock 
Stock 
Stock 
Stock 
Stock 
ISOOO 
Stock 
23270 
Stock 
IBCOO 


Stack 
Stock 
Stock 
Stock 
7680 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Slocic 
Stock 
Stock 
Stock 
Stock 
10600 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stoci 
Stock 
Stock 
Stock 
Stock 
Stock 

stock 

Stoc_. 

Stock 
Stock 
Stock 
Stock 
8tocK 

Stock 

^Lock 

itock 

:itoc.- 

jtcc» 

.'.I  ,■ 

Slock 

ttock 

Si.  ck 

blocK 

Stock 

tiliJCt 


100   100 


100 
100 
100 

2; 

100 
100 
100 
100 
100 
100 
100 

100 

100 
100 
100 
100 
CO 
100 
100 
100 
101 
100 
100 
100 
100 
100 

loo 

100 

4 

100 

100 

60 

100 

100 

100 

333s 

100 

100 

100 

26 

22 

100 

100 
100 
100 
100 
100 

so 

100 

4 

100 

100 


ORDINARY  SHAKES 

AND  STOCKS. 
Name  of  Company. 


Bristol  and  Exeter 

naledonian   

Cambrian ..... 

Cork  ami  Bandon  ,„. 

(.'ornwall  

Dublin  anil  Belfast  Junction 
Dundee,  Perth,  &  Aherdn  June 
East  London,  Scrip  Certificate.. 
Glasfrow  .and  Soutli-Weatorn  .. 
Great  F.astern,  Ordinjii"  Stock, 

Do.  East  An!.'lian  Stock 

Great  Nor'h  of  Scotland   

f  Great  Northern   

<      Do.  A  Stock 

I     Do.  B  Stock 

Great  8  nitliern  &  Western  (I) 
Groat  Western — Original 

Do.  Stonr  Vallcv  guar.  Stk 

Do.  South  W,a!o' 

Do.  West  Midland— Oxford 

Do.  do.  Newport 

Lancashire  and  Yorkshire 

London,  Brifrhton  A;  South  Coast 
London,  Chatham,  and  Dover.., 

Do  Metropolitan  Ex,  A. ....... 

London  and  North-Western. 
London  and  South-Wcstern. 
Manches..  Shef;,  &  Loncolnshire 
Metropolitan 

Do.  Extension 

Metropolitan  District 

Do.  do  

Midland ... 

Do.  Birmin<rham  and  Derby,., 
Jiidland  Gt.  Western  (Ireland), 
North  British 

Do.  Edinh.,  Pertii,  *  Dundee, 
North  Eastern — Berwick , 

Do.  G.  N.  E.  Purchase  

Do.  Leeds .> 

Do.  York  

Do.  Carlisle 

Do.  Stockton  and  Darlington, 

Do.  1860  and  ISGl  

North  London 

Do.  1806    

North  Stafrord,shlr( , 

North  and  S. -Western  Junction 

Shropshire  Union. 

South  Devon    

South  Eastern 

Staines,  Wokingham,  &  Woking 
Taff  Vale  

Do.  C 

Waterford  and  Kilkenny  .... 
West  Cornwall   


100 
100 
100 
H 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
60 
100 
100 
100 

100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 


100 
100 
100 

6J 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

6 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
lOO 

100 

100 

100 
100 
100 
100 
100 

100 
iOO 
100 
100 
100  100 

!■:'.      ICO 

100  100 

lou  100 
100  too 

100  100 
110  100 
IIjO  11,0 


PREFERENCE  SH.A.BE3. 

Bristol  and  Exeter 

Caledonian  ICM^  percent 

Do  Scottish  N.E.,  Abcrdn  Stk 

Do  doMidl-and  Stock 

Cork  and  Bandon  5^  per  cent..., 
Dundee,  Perth,  A  Aberd.  June. 
Glasgow  S:  S.-W.  eruar  5.  p  cent 
Great  Eastern,  E.  "C.  Ext.  No.  1 

Do.  No.  2  

Do.  6  per  cent  Preference   ... 

Do.  East  AnglicRn  A,  5  pcent 

Do.  B,  6  percent  Prefeience... 

Do.  C,  7  percent  Preference., 

Do.  No.  1,  5  per  cent  stock  ... 

Do.  Eastern  Union  4  p  c  gttar. 

Do.  Norfolk  5  per  ct  Ext.  1846 

Do.  Great  Eastern  5  p  ct  Pref . 
Great  Northern,  5  per  cent  , 

Do.  5  p  c  Kedeem.  atlOpcpm 

Do.  4i  per  cent  do  

1)0.  5  pr  ct  do.  at,  5  pr  ct  pm... 
Gt  South  &  Wst.  (Ireland)  4  p  c 
Gt  West  (Bks,  &  Hants  Ex)  5  p  c 

Do.  Preference  4^  per  cent 

Do.  Irredeemable  4  percent... 

Do.  5/  p  c  Redm.  Preference... 

Do.  Birmingham  guar.  Stock, 

Do.  Birmingham  Pref.  Stoca.. 

Do.  Chester  guarantee  Stock.. 

1)0.  8  per  cent  Pref.  Stock    ... 

Do.  6  per  cent  do    

Do.  S.  Wales  traax,  4  percent. 

Do.  4J  per  cent  

Do,  5  per  cent 

DoW.M.— Oxf.  1st  gua.  Stock 

Do.  2nd  guarantee  Stock 

Do.  Newport  6  per  cent  pref. 
redeemable  at  5  pr  cent  pm 

Do.  perpetual  6  p  c  preference 
option  till  1866 

Do.  perpetua)  6  per  cent,  with 

option  till  I860 

Lancasltire  and  Yorkshire,  6p  ct 

Do.  6  per  cent  (E.  Liincisbire 

Do  4  J  pc( Blackburn Piu-chaae) 

Loudon  and  Blackwall,  4^  pcSt 

liondon  and  Brighton,  6  percent 

guarantee  Slock  No.  1 

Do.  5  per  cent  do  No.  2. 

Do.  6  per  cent  do -  

Do.  5  per  cent  do  No.<    ,...., 

I>o.  4,i  per  cent  1868 

Do.  4i  per  cent  do  1863 

1)'^  7  u  cant.  Preference  Stock 

Do.  3  per  ct  do.  (W.  E.  AC. P.) 

Wo.4  ^er  centlS69 

Loudon  Chatliam  and  Dover... 
Lon.  &  N.-\V.,  Cov.  dsNun.5p  t 

Do.  Bedford  and  Cambridge.., 

Do.  Stuewsljury  Ji  Welshpool 


SOJ 

ll2i 

42j 


5 
66j 
71 

ii'o" 

33 
0 

i'l's" 

1155 


02 
4GJ 


29 

5,9 
1295 

64 

ISi 

10 
110| 

St 

483 
127 
lllj 

SO 


116 


104J 

"ef 

96 
130 

84} 

31 

113  J 

6 

69 
114i 

66 

48 


152 

7 


84 
"77" 


104 

107i 

87  i 


1664 


90i 

97,5 
126 
126 


47i 

"si" 


No.  of 
Share*' 


Stock. 


Stock 
Stock 
1725011 
Stock 
628,10 
Stock 
Stock 
Stock 
Stock;  100 
StockllOO 


Stock 
Stock 
Stock 
Stock 
Stock 
60872 
ISOflC 
34u00 

8000 
Stock 
68600 
Stock 
Stock 
Stock 
20000 

49.3 
14ol2 
40000 
Stock 
Stock 
Stock 
Stock 


Stock 
2102 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
10160 
Stock 
Stock 
Stock 
Stock 
11000 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 

Stock 
16862 
5391 
Stock 
Stock 
22800 
Stock 
Stock 
23936 


100 

100 

100 

100 

100 

25 

25 

26 

26 

100 

20 

100 

100 

100 

10s 

10s 

10 

W6. 

100 

100 

100 

100 


100 
100 
IOO 
100 
100 
100 
100 
100 

26 
100 
100 
100 
100 

50 
100 
100 

100 

100 
100 
100 
100 
100 
5.( 
100 

so 

60 
100 
100 

26 
100 
100 

10 


100 

100 

6 

100 

5 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

10 

26 

26 

25 

IOO 

20 

100 

100 

100 

10b 

lOs 

10 

UGi 

100 

100 

100 

100 


stock  IOO 


Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
4460 


Stock 

Stock 
S.ock 
Stock 
Stock 
Stock 
Stock 
Stock 


Stock  I IOO 
Stock  IOO 
St(  ck  100 


...  100 

Stock  100 


50000 
60000 
16000 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stoik 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
2337S 
62525 
Stocl' 
Stock 


20 
20j 
10 
100 
100 
100 
100 
100 
100 
100 
100 
IOO 
100 
IOO 
100 

wo 
100 

IOO 
IOO 
IOO 
100 
100 
20 
20 
ion 
100 


100 
110 
IOO 
IOO 
100 
100 
100 
100 

26 
100 
IOO 
100 
100 

50 
100 
100 
100 
IOO 
100 
100 
100 
IrlO 
H 
100 

60 

50 
IOO 
IOO 

26 
100 
100 
8 
IOO 
100 
100 
IOO 
100 
IOO 
100 

10 


100 
IOO 

12 

20^ 

10 
IOO 
100 
100 
100 
100 
100 
IOO 
IOO 
100 
100 
100 
100 
IOO 
IOO 
100 
IOO 
100 
IOO 
100 
6 
4 
IOO 
100 


Name  of  Compary. 


London  A  S.-WeBtem,  Tperccn' 
Mancb.,  Shef.,  and  Lincolnshire 

Do.  6; 

Do.  Si  per  cent.  

Do.  Redeemable  6  per  cent  . 
Midland  Cons.  6  per  cent  Stock 

Do.  Con.  Bristol  &  Birm.  6pc 

Do.  4-J  per  cent  pref.  Stock  . 

Do.  Leices.  A  Hitch.  4  p  c  Stk 
North  British  

Do.  No.  2,  6  per  cent 

Do.  Edin.,  Perth,  &  Dun.  4  p  c 
N.E. — Consolidated  pref.  4  pr  ct 

Do.  4}  per  cent,  redeemable  .., 

Do.  Berwk.,  G.N.E.  4  p  c  pref 

Do.  York,  Hull  &  Selby  Pure. 

Do.  Stcktn  &  Darin.,  A  6  p  ct 

Do.  B  6  per  cent 

Do.  C  6  per  cent 

Do.  W.HartlcpoolHarbour&R 

North  Staflfordshire 

Scottish  N.  E.  8J  pr  ctpref.  Ste!- 

Do.  Aberdeen  guar.  6  perceni 

Do.  7  per  cent  pref.  Stock 

South  Devon  Annuities  10s 

Do.  Tavistoclc  Annuities,  10s. 

Do.  Fixed  4}  per  cent  

Sth-East.— (Readng  Ann.  l«6d) 

Do.  45  per  cent    

Do.  Fixed  4i  percent 

South  York.  A  R.  Dun,  4  p  c  gua. 
Waterford  and  Kilkennv 


LINES  LEASED 

AT  FIXED  RENTALS. 

Birkenhead  

Do.  43  per  cent,  preference.., 

Buckinghamshire   , 

Chester  and  Holyhead  , 

Do.  5^  per  cent    

Do.  5  per  cent , 

Clydesdale  Junction  

East  Lincolnshire,  gua.  6  pr  cent 

Gloucester  and  Dean  Forest 

Gt  Eastern,  Newm.  Ac.  5  pr  cent 

Do.  E.  U.,  Harwich  4  pc  shares 

Do.  Woodbridse  Ext.  4p^- cent 
G.  Western,  W.Midland,  Hereford 

Hull  and  Selby    

Lancaster  and  Carlisle 

London  and  Blackwall  

London  and  Chatham  4}  prcenl 
London  and  Greenwich 

Do.  Preference 

London,  Tilbury,  and  Southend. 
Lowestoft,  guai'antee  4  per  cent 

Do.  6  per  cent 

Manchester,  Buxton,  A  Matlock 

Midland  Bradford  

Northern  and  Eastern,  5pr  cent 

De.  6  per  cent 

North-Western  Aperppref  5  pc 
Nctting.AGranih.  lilwy.  A  Cnal, 

Preston  and  Wyre 

Royston,  Hitchin,  and  Sl.epretli 
Shrewsbury  and  Hereford 

D).  do   , 

South  Staft'ordahire 

South  Yorkshire  and  River  Dun 

Do  4  per  cent  guaranteed.. 

Vale  of  .Seath  

Victoria  Station,  Piinhco 

West  Cornwiili 

Wilts  and  Somerset  

Wimbledon  and  Croydon. 

DEBENTURE  STOCKS. 

Great  Eastern 

trreat  Northern  

GtWstn— W.  .Mid.— Oxf.  4J  pc 

Lancashire  and  Yorkshire 

fjondon,  Brigilton   Ac 

London  and  North-Western 

London  and  South- Western 

Midland 

North  British,  E.  P.  and  U.  B.. 

North  Eastern „ 

Scottish  North-Eastern 


10 

2e 

31 
31 

78J 
21 


9} 

9| 

9 

21i 


9It 
64 

120 

109 

93 

132-i 


90 

109 
205.i 

82} 

53 

61 


BRITISH  POSSESSIONS. 

Atlantic  and  St  Lawrence    

Bombay,  Bar.,  A  C.  India  guar. 

Do.  F.  Sliares 

Buffalo  and  Lake  Huron 

Do  Preference 

Buffalo, Brant.,  A  Godericll,  6pc 
Calcutta  A  Slh.  Ea^t,  guar.  5  pc 
Cape  Town  and  Dock  6  p  cguar. 
Demerara,  7  pr.  ct  perpet  pref. 
Eastern  Bengal,  guar.  6  pr  cent 
East  Indian 

Do.  5  pr  cent  debentures,  1870 

Do.  5  per  cent,  do.,  1870  

Do.  5  per  cent,  do.,  1866-71 .. 

Do.  6  per  cent  do.,  1870-75  ... 
Grand  Trunk  of  Canada  

Do.  First  Preference  Bonds,.. 

Do.  deterred .'.. 

Do.  Second  Preference  Bond: 

Do.  do.  deferred  

Do.  Third  Preference  Stock... 

D».  do  deferred 

Do.  Fourth  Preference  Stock. 
Great  Indian  Peuin.  guar.  6  p  ci 

Do.  do 

Do.  New   

>Jreat  Stlt  of  India  guar.  5  pr  ct 

D»  guaranteed  4^  p«r  cent 


90 
49} 


107 
90} 
42 
1.30} 
130} 
lOJ 


99 
80 
90 
172} 
50 
77} 


77} 

94 

92} 


94 
"94" 
"I'i" 


67 

103} 

12} 

4 

5} 


57 
100 
102J 
1 10} 
101} 
101} 
1(8 
108 
17i 
65} 

"45" 


36 


20 
111} 
7i 
6j 
lO^t 
95 


No.  ol 
Shares 


Stock 


50000 
90000 

42500 
37500 
6(1000 
76000 
2.5000 
600000 
ICOOOO 
llOKiS 
60000 

ei'snc 

26595 

10000 

625000 

16000 

47500 

67750(! 

800000 

6O0OO 

81000 

17000 

10000.-' 

750000 

156260 

134000 

40000 

26757 

20000 

800000 


8000 

2900 

1024 

512 

C144 

6000 

6000 

1906 

4000 

486 

12;.0i' 

6000 

6908 

6000 

1024 

6000 

89B 

9000 

400 

700 

6000 

5640 

1120 

612 

613S 

496 

820 

6000 

4200 

6000 

1024 

800(1 

490 

512 

612 

1024 

396 

1000 


85000 
20000 
10000 
15000 
25000 
30000 
10000 
100000 

25000 
25000 
20000 
68000 
\5000 
10001 

103815 

lOOOOO 
511000 
30000 
1000,1 

lOOOlHi 
12000 

120000 
11000 
43174 
10001 
20001, 
800U< 
750O0] 
4S001 


20} 

20  j 
IOO 
100 

10 
100 
100 
100 
100 
100 

20 
100 
100 


3^ 

3  a 

21= 


20} 
20} 
100 
100 
3 
IOO 
100 
IOO 
IOO 
IOO 
15 
100 
IOO 


Name  cf  Company. 


Great  Western  ol  Canada,SI«arei« 

Do.  New   

Dx  6  per  cent  Bonds  1873  ., 
Do.  6}  per  cent.  1877-« 

Indian  Branch  (Limited) , 

Madras  guaranteed  5  per  cent,, 

Do.  4f  per  cent   

Do.  4}  per  cent    , 

Scinde  guaranteed  fi  per  cent  ., 

Do.  Delhi  do 

Do.  do   

Do.  Punjaub  do  , 

Do.  Indus  Steam  Flotilla  ...., 


80 
1 

29} 
2^ 
3J 

6e}s 

698 

II} 

66 

4 

14}s 

40 

:18ns 

1703 

UOs 

13i 

4} 

56} 

38f 

S4s 

6S^ 

2068 

u 

628 
18, 
351 

9 

5 

1} 
14 
11 
47J 

8} 
16 

8 
68} 

61 


FOREIGN. 

10   Antwerp  and  Rotterdam 

20  Bahia  and  San  Francisco,  Lim. 

guaranteed  7  per  cent    

6    Belgian  Eastern  Junction 

20  B.Ayres.O.Southern  K7pcLim 
18}  Central  .\rgentine,  guar.  7  pr  ct 

16   Dutch  Ithenish    , 

20        Do 

20    Eastern  of  France , 

20    (jreat  Luxembourg , 

4       Do.  Obligaiiona  , 

20  Imperial  Mexican,  Limited 

20  Lemberg-Czernowitzg,g.7p.c.L. 

20  Namar  A  Liege  goa,  I4f  per  ann 

20  Do.  guar.  6  per  cent  Pref. 

16   Northern  of  France , 

10  N.  Rail,  of  Buenos  Ayres  g.  7  p  c 

20  Ottoman  (Smyrna  to  Aidin)    .. 

20  Paris,  Lyons,  A  Mediterranean, 

20    Paris  and  Orleans  

20  Recife  A  San  Francisco  (g.  7  pc) 

20   Sambre  and  Mouse , 

10  Do.  6}  per  cent  Preference 

20  San  Paulo,  Limited,  guar.  7  p  c 

20  S.  Austrian  A  Lombardo-Venetn 

20       Do.  Obligation    .„ 

20    Southern  of  Fiance , 

20   Turin  and  Savona 

8|  West  Flanders , 

10  Do.  5}  per  cent.  Preference  .., 

20  Western  and  N.-W.  of  France. 

BRITISH  MINES. 

Chiverton „.. 

Clifford  Amalgamated 

Devon  Gt  Consols  (Tavistock) .. 

East  Bassett  (Illogan)   

Eaat  Caradon  „ 

East  Cam  ^rea  

East  Grenvilie  

East  Lovell 

East  Wheal  Russell  (Tavistock) 
GramblerA  St  Aubyn(Gwennap; 

Great  Laxey,  Limited 

Great  Soutti  Tolgus   

Great  Wlieal  Vor  (Helston) 

Grenvilie , 

Herod's- Foot   « , 

Hingston  Downs , 

Margaret  (Uny  Lelant) 

Marke  Vailey  ., 

NewSeton 

North  Roskear , 

North  Wheal  Bassett  (Illogan)., 

North  Wheal  Crofty  

Providence  (Uny  Lelant) 

South  Caradon  (St  Clecr) 

South  Condurrow 

South  Wheal  Frances  (Illogan) 

Stray  Park   

Tn:  Croft  _ 

Vigra  and  Clogau,  Limited .. 

West  Bassett  (Illogan) , 

West  Caradon  (Liskeard)..... 

West  Chiverton  , 

West  Wheal  Seton «., 

Wheal  Bassett  (Illogan)  .... 

Wheal  Bullcr  (Redruth) 

VV'heal  Mary  Ann  (.Ueuheniot).. 

Wheal  Seton , 

Wheal  Trelawney  (Liskeard) 


FOREIGN  MINES, 

Alamillos,  Limited 

Australian    

Brazilian  Land  and  Mining  . 

Cape  Copiicr 

Capula  Silver  

Chontales  Gold&SUver  Miuiug,L 

Copinpo 

Don  Pedro,  N.  del  Rey 

Dun  Mountain  Copper 

East  del  Rey 

Fortuna..... 

Geueral 

Kapunda  «.. 

Linares   » 

Luaitan'an 

Mariquita 

M.  Aurcos  Braz.  Gold  Mng.  Co. 

Panulcillo  copper,  Limited 

Pestarena  Gok ,  Limited 

Poutgibaud  »....». 

Port  Pbillip ». 

Rcyal  Cobre  Copper,  Limited ., 

:Sc(.'lti8h  Australian ». 

St  John  del  Rey -. 

Ctdteu  Mexican  .« .»..«». 

Vancouver  Coal ...m.m*h*« 

Waiboe  (Jold,  Limited  .».....». 

Worlhmg 

Ytrke  Peninsula,  limited   

Kudanamatanaui  S.  Aiutralia. 
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Just  Published,  price  93, 

THE    ENGLISH    CONSTITUTION. 

(Reprinted  from  the  FORTNIGHTLY  REVIEW.) 
By   WALTER    BAGEHOT. 

CHAPMAN    AND    HALL. 


Just  ready,  price  Is,  or  free  by  post  for  thirteen  stamps, 

THE     REIGN     OF    BULLIONISM. 

i  By  GEORGE  ANDERSON,  Glasgow. 

Glasgow:  T.  Murray  and  Son.  Loudon:  Longman 
and  Co. 

Now  Readv,  price  10s,  bound  in  cloth, 

TJRITISH   AND   FOREIG?^   STATE 

JJ  PAPERS,  Vol  47,  for  tiie  Years  1856-57.  Com- 
piled by  the  Librarian  and  Keeper  ot  the  Papers- 
Foreign  Office. 

WilUam  Ridgway,  1G9  Piccadilly,  W. 

CONDITION  OF  THE  WORKING  CLASSES. 
ThU  day  is  published,  Svo,  Gs, 

WAGES  AND  EARNINGS  OF  THE 

Tl  WORKING  CLASSES,  with  some  Facts  illus- 
trative of  their  Economic  Condition.  Drawn  np  ff^om 
authentic  and  official  sources.  In  a  report  to  Michael 
T,  Bass,  Esq.,  M.P. 

By  LEONE  LEVI,  F.S.A.,  Professor  of  the  Principles 

and  Practice  of  Commerce,  King's  Coll.,  London. 

John  Murray,  Albemarle  street. 

NEW  EDITION  OF  LEWi:S  S  HISTORY  OF 
PHILOSOPHY, 

Now  readv,  in  2  vols..  Svo,  price  30s  clo  h, 

THE  HISTORY   OF  PHILOSOPHY 

X     from  Thalfs  to  Comte. 

By  GEORGE  HENRY  LEWES. 
Third  Edition,  partly  rewritten  and  greatly  en^ar^ed. 
London:  Longmana,  Green,  and  Co.,  Paternoster  row. 

Just  published,  in  fcp.  Svo,  price  6s,  cloth, 

T) ANKING,  CURRENCY,  AND  THE 

JJ  EXCHANGES:  a  Pi  actical  Treatise. 

By  ARTHUR  CRUMP, 
Bank  Manager,  formerly  of  the  Bank  of  England. 
"A  short,  concise  'handy  book"  on  bankintr  matters  ) 
is  much  wanted,  and  Mr  Crump  has  supplitd  the  w^ant. 
His  statement  of  the  law  and  practice  of  banking  is  clear 
and    sound.    He  is  an    eminently  safe  man." — Pall 
Mall  Gazette. 
Loudon :  Longmans,  Green,  and  Co.,  Paternoster  row. 

THE  THIRD  EDITION  OF  MR  JOHN  STUART 
MILL'S  DISCUSSION  OF  SIR  W.  HAMILTON'S 
PHILOSOPHY. 

New  Edition,  revised,  in  1  voL,  Svo,  price  168, 

AN    EXAMINATION    OF    SIR  W. 

XL  HAMILTON'S  PHILOSOPHY,  and  of  tlie  Prin- 
cipal Plillosophical  Questions  Di-cussed  in  his  Writings. 
By  JOHN  STUAKT  MILL,  M.P.  lor  Westminster. 
Third  Edilion. 

Latest  Editions  of  Worlcs  by  the  same  Author. 

PRINCIPLKS  OF  POLITICAL  ECONOMY.  Sixth 
Edition,  2  vols.,  8vo,  .SUs.  People's  Edition,  1  vol., 
crown  8vo,  -58. 

OK  REPRESENTATIVE  G  JVERNMENT.  Third 
Edition,  Svo,  9s.     People-*  E.iition,  crown  Svo,  23. 

ON  LlBIORl'Y.  Third  Euition,  post  Svo,  7s  6d. 
People's  Edition,  crown  Svo,  Is  4d. 

UTILI  I'ARIANISM.     Second  Edition,  Svo,  .5s. 

DISSERTATIONS  AND  DISCUSSIONS,  POLI- 
TICAL, PHILOSOPHICAL,  and  HISTORICAL.  2nd 
Edition,  2  vol-.,  Svo,  '.'48.     Vol.  III.,  12-. 

A  SYSTEM  OF  LOGIC,  Ratiocinative  and  Inductive. 
Sixth  Edition,  •!  Vols.,  Svo,  258. 

INAUGURAL    ADDRESS    delivered   to   the    UNI- 
VERSITY of  ST  ANDREWS.    Library  Edition,  6s. 
People's  Edition,  Is. 
London:  Longmans,  Green,  and  Co.,  Paternoster  row. 


SLACK'S    GENERAL   ATLAS    OF 

1>  THE  WORLD,  186^ 

New  Edition.   Revised. 
Just  published. 
In  folio,  half-morocco,  gilt  edges,  price  6O3. 
New  Feature. 
ITALY. 
A  large  map  of  the  Kin.-dom  of  Ittly,  showing  more 
fully  the  territoiy  and  departmental  divisions  of  the 
Country. 

INDIA. 
A  double  map  containing    the  chief    villasres  and 
fitations,  with  the    Government   divisions    revised  at 
H.M.  India  OMce. 

UNITED  STATES. 
Five  large  maps  are  given  of  the  U.S.  and  Canada, 
the  Southern  stafes  specially    supplied  by  the  U.S. 
Coast  Survey  Bureau. 

Edinburgh:  A.  and  C.  Black;  London  :  Sold  by  all 
booksellers. 


T  ONDON  LIBRARY, 

XJ  12  St  James's  square,  London. 

Founde-i  in  18il. 
Patron— H.  K.  H.  The  Prince  of  Wales. 
President  -The  Earl  of  Clarendon. 
The  follow  i'lg  are  the  terms  of  admission  to  this 
Library,  which  contains  85,00  )  volumes  of  Ancient  and 
Modern  Literature,  in  various  Langua;;es.  Subscription, 
£3  a  yoar,  or  £2,  with  Entrance  fee  of  £r>:  Life  M  mber- 
shlp,  £2t).    Fifteen  volumes  are  atlowed  to  countiy  and 
ten  to  town  member-.  Reading-room  op  m  from  Tun  to 
Six     Prospectus  on  application.    Catalogue  (new  eii- 
tlon)    price  los:  t"  ni-uibcrs,  lU->  Gd. 

ROBERT  HARRISON,  Secretary  and  Librarian. 


ARTICLED      CLER  K.— 

ix.  A  VACANCY  will  shortly  occur  in  the  house  of  a 
leading  colonial  broker,  for  a  young  gentleman  willirg 
to  le:im  and  work  .steadily.  A  premium  required.  Two 
ytar's  agreement.  References  given  and  required.— C. 
and  R.,  Mr  Abbott's,  Idol  lane,  E.C. 

INDIA.— A    YOUNG    LADY,    THE 

A.  daughter  of  a  deceased  Clergyman  of  the  Church 
of  Englun<i,  is  ilcsirous  of  meeting  with  an  engagement 
as  compa'iion  to  a  lady  going  to  India.  SIio  would 
undertake  the  education  of  one  or  two  chihirea  under 
12  years.  English,  French,  and  superior  music.  The 
higliest  references  given. — Address  A.  D.,  Post  office, 
Queen's  terrace,  St  John's  Wood,  London. 

A     MANCHESTER    FIRM    OF    20 

Jx,  years  standing,  and  holding  on  lease  a  moriern 
built  warehouse  supplied  with  steam  power  and  packing 
presses,  is  prepared  to  recjive  0  ders  from  India  or 
China  houses,  or  superintend  the  execution  of  the  same 
on  commi-sion.  Banking  fac  lities  canaNo  be  given,  if 
required,  to  houses  of  good  standing. — Apply,  by  letter, 
to  A.  B  .  care  W.  L.  Welsh,  Esq.,  Solicitor,  IG  Cooper 
street,  Manchester. 

TJUSINESS    PREMISES    WANTED 

D  immediately,  or  within  the  next  twelve  months, 
in  Great  Mar'.borough  street,  Coniluit  street,  Bi^nd 
street,  Oxford  street,  east  of  Regent  circus.  Great  Port- 
land st-'eet,  Berner-s  street,  Piccadilly,  Long  Acre,  St 
Martin's  lane,  Endell  street,  or  the  immediute  neigh- 
bourhood. Gre;it  Marlborough  street  preferred.  Suit- 
able for  a  large  business,  with  extensive  warehouse 
rooms,  and  back  or  side  e;itrance  for  goo  's.  Buildm^s 
which  can  be  con /crted  will  not  be  objected  to. — Ad- 
dress Mr  A.  S.  Paterson,  46  Moor^ratfl  street,  E.o. 

TO       BROKERS.— 

X  Warehouseman,  Messenger,  or  Per  er.  Situation 
wanted  by  a  reapectable  middle  aged  man.  Strongly 
recommended. — A.  B.,  18  Exeter  street,  Strand. 

TO     PARENTS.— A      HOP 

X  Merchant  in  the  Borough  is  wiliin:r  to  rt^ceive  a 
well-fducated  You'.h  into  his  office,  and  give  him  a 
business  tr.iining.  N*  premium  required,  norsalaiy  (at 
first)  given.— Address  A.  B.,  care  of  Mr  Drewett,  sta- 
titjner,  55  Borough,  S.E. 


TO    CAPITALISTS.— WANTED,    A 

JL  Gentleman,  wita  from  £10,000  to  £30,000,  to  make 
advances  on  fr  ehuM  buildings,  Ac,  with  a  >hare  in 
profits  without  partnership.  An  excellent  Oi-portU'  ity 
to  any  party  to  take  an  active  and  leacing  pusition  in 
coimecti-tn  with  a  large  firm,  without  risk. — Address 
E.,  at  C.  H,  May'.-  general  advertising  office,  78  Grace- 
chuich  street,  E.C. 

TO    BANKERS— A  GENTLEMAN, 

A  who  has  been  many  years  engM^-ed  in  banking  both 
at  home  and  as  manager  of  a  bank  in  the  Ea'-t,  ucsiroi 
an  appointment.  Is  of  good  addre-s  and  educatio  >  and 
a  good  Accountant,  and  has  pood  refe  ences  andtesii- 
monials.  Country  or  abroad  preferred.  Being  un- 
marrieii.  salarj'  is  not  as  great  an  object  as  occupation. 
—Address  Banker,  Post  office,  125  Strand,  W.C. 

TO  MERCHANTS —A YOUNG  MAN, 

X  With  12  \  ears' experience  in  Manchester  shipping 
houses,  desires  employ  mei.t  at  home  or  abroad.  He 
has  a  goo ii  Knowledge  ■•!  Manchester  goods,  is  a  com- 
petent bookkeeper,  speaks  and  writes  Frenchj  and 
understands  German  and  Spanish.  First-class  refer- 
tnce-. — A  idress  X.  A.,  care  ot"  Mr  J.  Hatfield,  Auc- 
tioneer, &c.,  1  Farringdon  road.  City.  E.C. 

TO  LAliiiE  CAPITALISTS— MOST 

1  important  and  valuable  BUSINESS  PREMISES, 
in  the  City  of  Lonaon,  for  DISPOSAL,  on  condition 
that  the  purchaser  grant  to  the  present  owners  and 
occupiers  a  lease  of  14  years  at  least,  at  a  ren'al  of  not 
more  than  5  per  cent,  per  annum  on  the  purchase- 
money,  as  at  tin  expiration  tif  that  term  the.  property 
will  be  vastly  inciensed  in  value.  It  offiirs  a  favourable 
opportunity  to  a  bona  fldi  investor. — Address,  in  the 
tirst  instance,  to  C.  S.,  Jtrusalem,  CornhilL 

TO  BANKERS,  CAPITALISTS,  AND 

X  OTHERS.— To  be  disposed  of.  in  couseqm-nc'i  of 
the  dea!h  of  the  prircipal,  an  importat  Agricultural 
ani  General  Engineering  Wusiness,  together  with  the 
valuable  lea^^e.  plant,  pa'.euts  in  England  and  America, 
Exhibition  prizes,  and  all  other  belongings  ;  the  wh  >le 
concern  being  in  t-xcelk-nt  going  ordtr,  ^nd  the  ma- 
chinery.now  exhibitei  in  Paris  having  obiatnod  the 
hiub  St  piaise  from  all  who  have  seen  it.  The  bu-iness 
requires,  and  is  now  bfing  worked  with,  a  capital  of 
£1*0,1100,  a.  ;d  has  witli  thai  capital  secured  a  consider- 
able lurtuiie.  A  much  larger  sum,  however,  could  be 
very  politably  employed,  and  the  oj-portui.ity  that  is 
now  offered  is  well  suited  t)  the  younger  sons  of 
banke  8  ormercha  ts,  no  previous  knowjedge  of  the 
busines*  being  uquir-d,  the  services  of  ihe  man^igcrs 
having  be<;n  secured  by  an  agreement. — Address,  in  the 
lirst  hihtrtuce, '' Executors,"  care  of  Mr  George  Derby- 
shir^',  Post-otlice  court,  Ljmbard  street,  E.C. 


SALES  OF  ESTATES,  &c. 
PERIODIC  SALES  OF  TIN  IN  SLABS. 

THE       DIRECTORS       OF       THE 

X  BILLITON  TIN  COMPANY  b^g  to  inform  the 
public  that,  about  four  thousand  piculs  of  Billiton  tin 
will  be  sold  in  public  auction  at  Batavia  (Ule  of  Java), 
in  the  next  months  of  August,  October,  December, 
February,  and  April. 

The  quality  of  this  tin  will  not  be  inferior  to  that  of 
Banca.  J.  RAGUT,  Secretary. 

The  Hague.  May,  1867.  

JAMAICA.— WILL  BE    OFFERED 

O  by  AUCTION,  in  London,  on  or  before  the  1st  of 
August  next  (If  imt  previously  disposed  of  by  private 
treaty),  THREE  valuable  SUGAR  ESTATi:S  in 
Jamaica,  in  full  cultivation,  namely.  Caswell-hill,  situate 
in  the  parish  of  Vero,  containi"g  2,108  acres,  about  300 
in  caiies,  capable  of  makins  300  to  400  hhds  of  sugar, 
and  rum  in  proportion,  w  th  ISI  head  of  working  stock; 
Harmony-hall,  containintr  1,530  acres,  200  acres  in 
canes,  capable  of  making  from  200  to  300  hhds  of  sugar, 
and  rum  in  proportion,  122  held  of  sto  k;  the  Lodge,  in 
the  parish  of  St  Dorothy,  containiner  l.'"3C  acres,  VOD  in 
cane-;,  capable  of  mnking  JOO  to  300  hhds  of  sugar,  and 
rum  in  proponion,  93  head  of  stock.  The  estates  are 
all  at  easy  distance  from  the  shipping  ports  of  Carlisle 
Bay  and  Old  Harbour,  and  the  works  and  machiaer>-  in 
good  order.  For  further  particulars  apply,  in  Jamaica, 
to  James  Harvey.  Esq.,  Vere;  or  here,  to  Messrs  Holt 
and  Rowp.  solicitors,  Livprpo^il. 


Surrey,  in  the  parishes  of  Walton-on-Thames  ami  West 
Moulsey. — Valuable  Freehold  and  Tithe  free  Estate 
(except  as  to  Ir  I7p  which  are  copyhold),  principally 
rodeemed  from  Land  Tax,  containng  224a  3r  26p  of 
extremely  eligible  land,  for  a  profitable  building 
scheme,  h;iving  considerable  fronlase  to  thre.;  high 
roads,  partly  lying  conti-iuous  to  the  river  Thames; 
and,  l^y  a  judicious  a  rangenuut  of  new  roads,  many 
thousand  yards  of  available  property  would  be 
pecured  for  thp  erection  of  suburban  re.--idence8.  To 
an  enterprising  cai)italist,  a  i)rivdte  company,  or  land 
or  building  societies,  it  aflforUs  an  admirable  oppor- 
tunity for  the  erection  of  a  large  estate  of  villa 
residences,  beinj  about  two  miles  from  ihe  Hampton 
Court  station,  and  one  mile  and  a  quarter  (crossing 
the  river)  from  Sunbury,  on  the  Thames  Valley  line, 
and  within  one  hour's  journey  of  the  Waterloo 
Terminus. 

MESSRS    COOKES     AND     SONS 

ilX  are; instructed  to  SELL  by  AUCTION,  at  the 
Mart,  Tokenhouse  yard  (near  the  Bank  of  England),  on 
the  ;2th  day  of  June  next,  at  ONE  o'clock  (unless  pre- 
viously disposed  of  by  private  treaty),  the  above 
valuable  property,  known  aa  "  APPS  (  OURT  F,\RM." 
As  also  the  Freehohl  Tiche  Commutation  Rent  Charge 
of  £30  10s.  payable  out  of  ihe  Apps  Court  Est'te,  in 
the  occupation  of  R.  GiU,  Esq. ;— which  will  be  offered 
in  the  foHowinglots:— Lot  1.  Apps  Court  Farm,  House, 
and  42a  2r  20p  of  lanri,  presenting  a  capital  residence 
c-ipable  of  easy  conversion  into  a  gentleman's  villa, 
wiih  good  t  ntbuildin^s,  fich  por.d--,  &;■•. — Lot  2. 
A  plot  of  54a  Ir  29p  of  I,aiid,  presenting  a  very 
attractive  site  for  a  residence,  well  timbered, 
lying  contiguous  to  the  River  Thames,  and  offer- 
iu;;  facilities  for  boating  and  fishing;  abutti-ig  on 
tlie  high  road  from  Hampton  Couit  to  Waltonon- 
Thfimes. — Lot  3.  A  desirable  p'ot  of  l2a  2r  30p,  par- 
tially in  the  parish  of  Wtst  M^uIsey  and  Walton.— 
Lot  4.  A  very  attractive!  plot  of  4Ga  Ir  20p,  having 
c inside; able  frontages  to  tl;e  MouUey  and  Hen-^ham  and 
the  Moulsey  and  Walton  hijh  ro  ids ;  lyin^:  to  tiie  south 
of  Apps  Court,  and  ovtrhoUing  the  pa'k  of  R.Gill. 
Esq.,  adap  ed  aike  to  ihc  erec  ion  of  one  mansion  or  a 
series  of  villas. — Lot  5.  A  plot  of  2i}a  Or  Op  adjoining 
tlie  la.sit,  with  a  co'Siderab'c  frontage  to  the  Sloulsey 
and  Walton  highroad,  stiirting  Apps  C<mrt,  and  over- 
looking the  same-Lot  6.  A  plot  of  3la  Or  Op.  .nlso 
with  a  con.-^iderable  frontage  t>»  the  high  road  from 
Moulsey  to  Walton,  equally  aval^ble  for  the  erection  of 
vdias  or  a  single  mansion. — Lot  7.  An  enclosure  of 
la  Or  7p  fionting  the  hig'i  road  from  Hampton  Court  to 
Walton. — Jot  8.  A  plot  of  7-<  ;Jr  Op.  with  a  substratum 
of  remarkably  fine  brick  earth. — As  al>o,  L,t  9.  The 
valuable  Fie«.  hold  Tithe  Comuiuta'.ion  Rent-Ciiarge  of 
£39  lOs  Od,  payable  out  of  tht  A|tps  Court  Estate,  in  the 
occupation  of  R.  Gill  Es,i. — Ad<  itio-ial  particulars  and 
plans  msiy  be  obtained  of  Messrs  Domville,  Lawrence, 
and  Grab  mi,  solicitors,  6  Ne«-  square,  Lincolns' inn; 
Messrs  Frcre,  Cholmeley,  and  Forster,  solicitors,  28 
Lincdns"  inn  fields;  or  of  the  Auctioneers,  34  Warwick 
street,  LcamingLon. 

T     B.    BROWN   AND  CO/S  NEW 

U  •  PATENT  B  B  LAWN  MOWER  is  a  revolution, 
so  to  speak,  in  Lawn  Mowers,  so  far  does  it  excel  all 
otlics.     Ail  sizes  now  in  stock. 

I^HE     B  B      LAWN     MOWER.— 

JL  Hefore  purcbasiug  any  other,  i-cQ  the  B  B 
MACHINE,  and  you  will  be  sure  to  have  no  other. 

i'HE      BB      LAWiN       MOWEH.— 

1  In  design,  quality  of  material,  workmanstiip  and 
finish,  very  far  excels  everv  othe'-  MacliJne. 

'riJE      BB      LAWN      MOWER— 

X  Bewar  J  of  unf.unded  and  unprincipled  statements 
in  some  Lawn  Mower  advertisements. 

"^PHE      B  B       LAWN       MOWER, 

J.  having  more  unbreakable  pi.rts  than  any  other 
Mower,  is 'far  more  durable  The  BB  HORSE  and 
PONY  ivIACHINES  deliver  the  grass  without  slopping 
the  Machine ;  and  every  BB  MACHINE  cuts  the  grass, 
wpt  or  dry,  on  Lawns,  uneven  ^r  otherwise. 


THE      B  B      LAWN      MOVVEK.— 

J.  "The  work  dou'i  li  of  ihe  first  order,  leaving  the 
Lawn  like  a  pitce  of  velvet."— Mr  Ingham,  the  Royal 
Gardens,  Windsor  CastiC- 


THE    ivEW    PATEiNT   BB    LAWN 

X       MOWER— Patented  in    England,   France,    and  I 
Belgium.    Al  sizes  now  in  stock. 

Patentees  and  Sole  Manui^e-urcrs:  J.  B.  Brtwn  and 
Co.,  143  Upper  Thames  street,  London,  E.C. 
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■RANK    OF    CALIFORNIA.  — THE 

D    ORIENTAr,   BANK   COKPOKATION  aro   pre- 
narcil  to  l»«uc  DrnftH  atnlslit  on  the  Hank  of  Cahfoniia, 
San  Kran(:l»co,  the  terms  for  wliich  may  be  ascertained 
at  their  office, 
Thrcadnccille  street.  April.  1807. 

T  ONDON  CHARTERED  BANK   OF 

Jj  AUSTRALIA. 

(Incorporatpil  by  Boyal  Charter.) 
Paid-up  Capital,  One  Million.     Reserve  fund,  £100,000 

This  Bank  conducts  hanking  business  of  every  de- 
(cription  with  the  Australian  Colonics  upon  current 
terms.  Deposits  arc  also  received  in  London  at  in- 
terest for  fixed  periods,  on  terms  which  mav  ho  ascer- 
tained on  application  at  the  office.-Tiy  order  of  the  Co  irt, 
IF  w.  M.  YOUNG,  Secretary. 

Ofliccs.  88  Cannon  street.  E.C. 

THE  IMPERTAL  OTTOMAN  BANK, 

X  CONSTANTINOPLE. 

(Capital  £4.0.00.000,  paid-up  £2,025,000) 
Branches  atSinyrnn  Beyrout,  and  Salonica,  and  Agen- 
cies at  Galatz,  BJcharest,  Larnaca  (Cyprus),  Paris, 
and  London. 
Tlie  London  Ager.cy  receives  money  on  deposit  for 
fixed  periods  at  ratta  to  be  agreed  upon.      It  crant« 
credits  on  Constantinople,  Smyrna,  Beyrout,  Salonica, 
Galatz,  Bucharest,  and  Larnaca;  purchase*  or  collects 
bills  drawn  on  those  places,  and  undertakes  the  nf  potia- 
tion  of  all  Turkish  Government  Securities  and  the  col- 
lection of  the  coupons. 

The  Lonuon  Agency  will  also  execute  orders  throufjh 
the  Branches  of  the  Imperial  Ottoman  Bank  at  Salonica 
and  Smyrna  for  thepnrchaso  of  produce,  such  as  Cotton, 
Wool,  Silk,  Madder  roots  Valonea,  Opium,  Grain,  Ac. 

Terms  may  be  ascertained  on  application  af,  the  offlceg 
of  the  London  Agency,  No.  4  Bank  buildings,  Lothbury. 
It.  A.  BRENAN.  Manager, 


I 
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RIENTAL      BANK 

CORPORATION. 

Incorporated  by  Rryal  Charter,  30th  Aup.,  1851. 

Paid-up  capita). £1,500,000;  reserved  fund,  £444,000. 

Court  of  Directors. 

Chairman- — Harry  Gt'orge  Gordon,  Esq. 

Deputy-Chaikmais— William  Scntt  Binny,  E^q. 


James  Blyth,  Esq. 
Duncan  James  Kay,  Esq. 
John  Binny  Key,  JCsq. 


1  . 


Alexander  Mackenzie,  Esq 
Lestock  Robert  Reid,  Esq. 
James  Walker,  Esq. 
Charles  J.  F.  Stua- 1,  Esq.,  Chief  Manager. 

BANKEItS. 

The  Bank  of  England. 
The  Union  Bank  of  Lonclon. 

The  Corporation  grant  Drafts,  and  ne^otlato  or 
collect  Bills  payable  at  Bombay,  Calcutta,  Madras, 
Pondichcrry,  Ceykn,  HongkouK,  Shanghai,  Yoko- 
hama, Singapore,  Mauritius,  Melbourne,  and  Sydney, 
on  teime  wh'ch  may  bo  agcortained  at  their 
office.  They  also  issuo  Circular  Notes  for  the 
use  of  Travellers  by  the  Overland  Route.  They 
undertake  the  agency  of  parties  connected  tvith 
India,  the  purchaoe  and  salo  of  Indian  Securities, 
the  safe  custcdy  of  Indian  Government  Paper,  the  re- 
ceipt oJ  Interest,  Dividends,  Pay,  Pensions,  Ac,  and 
the  efTccting  of  RemittaHces  between  the  above-named 
dependencies. 

They  also  receive  Deposits  of  £100  and  upwards,  re- 
payable at  10  days'  notice,  and  also  for  longer  periods, 
the  terms  for  which  may  be  ascertained  oa  applicatiuu 
at  tlieir  oiJicc. 

Oflicehour^l0to3.  Saturdays,  10  to  3, 

Threadneedie  street,  LoBuon,  1S67. 

UANK  OF  NKW  SOUTH  WALES. 

U  Established  1817. 

Incorporated  by  Act  of  the  Colonial  Legislature  In  1850, 

and  conurmed  by  Her  Majesty  in  Council. 

Capital,  £1,000.000.     Reserve  Fund    i;:ia3,  (33. 

Head  Oswck— SYDNEY,  NEW  SOUTH  WALES. 

The  Board  of  Directors  grant  Letters  of  Credit,  pay- 
able on  demand,  and  Bill^  of  Exchange  at  Three  and 
Thirty  Days'  sight,  on  tlie  Undermentioned  Establish- 
ments  of  the  Corporation. 

Branches. 
NEW  SOUTH  WALES. 
Maitland.  Windsor.  Wagga  Wagga. 

Newcastlt.  Adeiong.  Wellington. 

Alburj'.  Gundagui.  Camden. 

Bathurst  Orange.  Grafton. 

Mudgee.  Richmond-  Glen  Innes. 

Tamworth.  Penrith.  Burro  wa. 

Deniliquin.  Goull)Ourn.  Sofala. 

VICTORIA, 
Melbourne.  Beech  worth. 

Gcelong.  Ars'.rat 

Kyneton.  Maluon. 

Castlemaine.  Wangarratta. 

Ball*»rat.  Chlltern  Agency 

Sanchurst.  Inglewood. 

giiEENSLAND. 
Brisbane,  |  Rockhampton. 

Ipswich.  1  Toowoomba. 

Warwick. 
NEW  ZEALAND. 
Auckland..  I  Christchurch,        I  Wanganal 

Wellington.  I  Dunedin.  J  Nalson. 

Lyttelton.  |  InvercargiU.  |  Hokitika 

And  also  on  the  Commercial  Bank  of  Van  Diemen'a 
Land  at  Hobarl  Town  and  Launceston, 

The  Directors  also  negotiate  approved  Bills  of  Ex- 
change, and  send  Ihem  for  collection,  drawn  on  any  of 
the  Australian  and  New  Zealand  Colonics. 

T)io  Koyui  Bui  k  of  Scotland,  Stuckey*»  Banking 
Company  the  Mmxhester  and  Liverpool  .District  Ilauk, 
theNorth  and  Soi.th  Wales  IBank,  Birmingham  Jjirit 
Stock  Bank  (Linjited),aud  the  National  Bank  m  Irc- 
Inud,  are  authorised  to  graut  Credits  on  this  Bank  at 
the  several  establishments  in  Australia  and  New  Zea- 
land, and  will  negotiate  hills  drawn  ou  these  Colonies. 
—By  order  of  the  London  Board, 

JOHN  CURRIE,  Secretary. 

^o.  64  Old  Broad  street.  L:.ndim. 


Creswick. 

Linton. 
Echuca. 
Mansheld. 


I  Bowel. 
Townsville. 


NATION'AL  BANK  OF  SCOTLAND. 

TO  TOURiaTrf,  Ac.  in  SCOTLAND,  th-i   NORTH  of 

ENGLAND,  and  IRELAND. 

THE      NATIONAL       BANK      OF 

1  SCOTLAND  ISSUE,  free  of  cha^[^^  TRAVEL- 
LING or  CIRCULAR  NOTES  for  TOURISTS,  and  also 
for  business  puriionei,  available  in  all  the  principal 
towns  in  Scotland,  and  also  at  watering  places  in  the 
North  of  Enslaud  and  Ireland. 
21  Finch  lane,  Loudon,  E.C. 


FNGLISn,    SCOTTISH,   AND 

ll>  AUSTRALIAN  CHARTERED  BANK  Capital 
naid  un,  £^00.0^0.  t.t-'.'V'i'KRS  of  CREDIT  on  the 
branches  at  Adelaide,  Melbourne,  and  Sydney,  are 
UKANTBD  oa  the  most  favourable  terms,  blllson 
the  Australian  Colonies  negotiated  and  sent  for  collec- 
tion. Dep03its  received  at  rates  and  for  periods  which 
may  be  learned  on  Inquiry  at  the  office. 

Letters  of  credit  may  alsT  be  obtained  at  the  Na- 
tional Provincial  Bankof  England,  Bishopsgate  street. 
— By  order  of  the  Court. 

HENRY  MOULES.  Secretary. 

78  Cornhin.  E.C. 

CHARTERED    BANK    OF    INDIA, 

\J  AUSTRALIA,  and  CHINA. 

Head  Office — Hatton  court,  Threadneedie  street, 

London. 

Incorporated  by  Royal  Charter. 

Paid-un  Capital  £500,000 

Coui:t  of  Directoh-s,  18fi7-S. 
Thomas  Alexander  Mitchell,  Esq.,  M.P.,  Chairman. 
John  Allan,  Esq.  I  Thomas  Lancaster,  Esq. 

James  Fraser,  Esq.  WilliamMacnaughtan.  Esq. 

John  Jones,  Esq.  I  Joseph  R.  Morrison,  Esq. 

London  Bankers. 
The  Bank  of  England.      |  Tlie  City  Bank. 

Branches  and  Agencies. 
Bombay,  I      Rangoon,  1      Hong  Kong, 

Kurrachee,  Singapore,  Shanghai, 

Calcutta,  I     Batavi.i,  )     Hankow. 

The  Corporation  buy  andsell, and  receive  for  collection, 
Bills  of  Exchiinge  payable  at  the  above-named  places; 
issue  Letters  of  Credit;  undertake  the  Purchase  and 
Sale  of  Indian  GovetninCiU  and  other  Securities;  hold 
them  for  safe  custody  ;  and  receive  interest  or  dividends 
as  they  become  due. 

Deposits  of  money  are  received  for  not  less  than  12 
mon'hs,  bearing  interest  at  five  per  cent  per  annum, 
and  for  longer  periods  at  a  higher  rate. 

PIIARTERED  MERCANTILE  BANK 

\J  Of  INDIA,  LONDON,  and  CHINA. 

Incorporated  by  Royal  Charter. 
Paid-up  capital,  £750,000.    Reserve  fund,  £145,903  14s. 

Court  of  Director.'?. 
Georgo  Garden  Nicol,  Esq.,  Chairman. 


J.  Murray  Robertson,  Esq. 
Ellis  Jamt^s  Oilman,  Esq. 
O.    T.     Robertson,     Esq., 
Chief  Manager,  ex-ojficio. 


Donald  Larnach.  Esq. 

George  May,  E«q. 

Sir  Frederick  Jamea  Halli- 

day,  ICC.B. 

Bankkrs. 

The  Bank  of  England.         I  The    London  Joint  Stock 
I      Bank. 
Branches  and  Agencies. 
Bombay       I  Colombo         I  Penang  |  Shanghai 

Calcutta  Kandy  Singapore       ,  H:iukow 

Madras         |  GaDe  |  lloiigKong    (  Yokoliama 

The  Bank  negotiates  and  collects  Bills  ana  grams 
Drafts  payable  at  its  branches  and  agencies,  auii  ssues 
Letters  ut   Credit  and  Circular  Notes. 

The  Bank  will  undertake  tlie  agency  of  parties  con- 
nected with  India  and  China,  the  purchase  auj  sale  of 
Indian  securities,  tlie  sa'e  custody  of  same,  and  the 
leceipt  of  interest,  dividends,  pay,  pensions,  and  other 
moneys. 

The  Bank  receives  money  on  deposit,  on  which  in- 
teivst  is  allowed  according  to  the  length  of  time  de- 
posited. 

Particulars  as  to  rates,  &c.,  can  be  ascertained  on 
app  ication. 

tii  Old  Broad  street  London.  B.C. 

THE     AGRA    BANK     (LIMITED). 

±      EsiABLisiiKD  IS  183J.-  Capital,  £1,000,000. 
Hkad  Uffice— Nicholas  lane,  Lombard  street,  London. 
Bank  Kits. 
Messrs  Glyn,  Mills.  Cmrie,  and  Co.,  and  Bank 
of  England. 
Branches  in  Edinburgh,  Calcutta,  Bomb.ay,  Madras, 
Kurrachee,  Agra,  Lahore,  Shanghai,  Hong  Sung. 
CuRKE.NT  Accounts  are  kept  at  the  Head  OQice  oa 
the  terms  customary  with  London  baakerB,  and  interest 
allowed  wlteu  the  credit  balance  does  not  fail  below 
£100. 

Deposits  received  for  fixed  periods  on  the  following 
terms,  viz. :  — 
At  5  per  cent  per  annum,  subject  to  12  months' notice  of 

withdrawal. 
At  4  per  cent,  per  annmu,  subject  to  6  months'  notice  of 

i\'itbdrawal. 
At  3  per  cent,  per  annum,  subject  to  3  months'  notice  of 

withdrawal. 

Exceptional  Rates  for  longer  periods  than  twelve 
months,  particulara  of  which  may  be  obtained  ou 
application. 

Bills  issued  at  the  current  exchange  of  the  day  on 
any  of  the  branches  ».f  the  bank  free  of  extra  charge; 
and  approved  bibs  purchased  or  sent  for  collection. 

Sales  aud  Pukchasfs  effected  in  Briti;h  and  foreign 
aecur.ttes,  ill  Ea^t  India  stock  and  loans,  and  the  sale 
custody  of  the  same  undcrtakeo. 

Interest  drawn,  and  a  my,  navy,  and  civil  pay  and 
pensions  realised. 

Every  other  de  cr'ption  of  banking  bu-iuess  and 
money  agency,  British  and  Indian,  traasacieJ. 

Ai.  liALtoUK,  Manager. 


COUTR   AUSTRALIAN   BANKING 

U      COMPANi'.    Incorporated  by  Royal  Charter. 

Letters  of  Crclit  atd  Bills  issued  upon  Adelaide  and 
upon  the  principal  towns  in  South  Australia.  Drafts 
negotiated  and  collecte<l.  —Apply  at  the  Royal  Bank  of 
Scotland,  National  Bank  of  Ireland,  and  at  the  Coai- 
pany's  oflices,  54  Old  Bro'id  street.  Ixmdon. 

WILLIAM  PURDY,  Manager. 

'W'ATIONAL    PROVINCIAL    BANK 

ll  of  ENGLAND. 

112  Bishopsgate  street,  London,  June  4.  ISdJ. 

The  Directors  of  the  National  Provincial  Bank  of 
England  hereby  give  notice  that  a  half-yearly  dividend 
at  the  rate  of  eight  per  cent  per  annum,  and  a  half- 
yearly  bonus  of  nine  per  cent.,  will  be  payable  on  the 
Company's  st-ck  on  and  after  the  10th  day  of  July  next. 
when  the  dividend  aid  banus  warran's  may  be  obtiined 
at  the  Company's  office.  No.  112  Bishopsgate  street 
(corner  of  Threadneedie  street),  or  at  the  differeiit 
branche>(. 

The  Tr.in8''er  Books  will  be  closed  on  and  after  Satur- 
day, the  8th  inst,.  until  the  dividend  and  bonia  becomo 
payable. — By  order  of  the  Court  of  Directors, 

A.  ROBERTSON,  AgGTit  and  Manager. 

"DANK      OF      BRITISH      NORTH 

1>  AMERICA. 

Incorporated  by  Royal  Charter. 
The  Court  of  Direc'ors  hereby  give  notice,  that  a 
half-yearly  dividend  at  the  rate  of  six  ppr  cent  per 
annum  on  the  capital  of  the  Bank,  will  be  paid 
on  ihc  5111  day  of  July  next,  t*  the  proprietors  of 
shar^^s  reg'stered  in  the  country,  and  that  a  further  sum 
of  15s  per  share,  taken  from  the  profits  of  the  year 
1806,  will  be  prt'd  to  the  proprietors  at  the  same  time, 
both  payments  being  free  of  mcome  tax. 

No  transfers  can  he  made  beiweeu  the  '2->th  inst.  and 
the  15th  proximo,  as  the  books  must  be  closed  during 
that  period. — By  order  of  the  Court. 

C.  MC •^JAB.  Secretary. 
No.  124  Bishopsgate  street  within,  London, 
4th  June,  1867. 

THE   COLONIAL    BANK    OF 

1  AUSTRALA.SfA. 

Incorrorated  by  Act  of  Council  of  Victoria,  18.'>6. 
Capital,  £1,000,000;  paid  up,  £437,500;  reserve fuD'l, 
£o3,000. 

Head  office — Melbourne,  Victoria. 

London  office — IOa  Sew  Broad  street,  E.C. 

Board  of  DrnECToas. 

Alexander  Tod,  E-q.  |  Au'lrew  H    Knight,   E«q. 

Manager— James  A.  D<mglas,  Esq, 

This  branch  is  now  open  for  the  transaction  of  all 

banking     business    connected     with     the    Australian 

Colonies.    Letters  of  credit  granted  or  bills  purchased 

or  sent  for  coll-^ction  fin  ter  ns  which  may  be  learned  at 

the  office,  IOa  New  Broad  street. 


gANK      OF     NEW      ZEALAND. 

Bankers  to  the  General  Government  of  New  Zealand, 
the  Provincial  Governments  of  Auckland,  Canterbury 
Otago,  &c. 

Paid-up  Capital.  £500,000. 
Reserve  Fund,  £150.00\ 
Ileari  office,  Auckland. —  Branches  and  Agencies  at-* 
Blenheiir..  Macrae's  Flat         Queeostown. 

Christchurch,  Manuherikia  Ito^s. 

Dunedin.  Mound  Ida.  Russell. 

Dunstan.  Napier.  Timaru. 

Dunstan  Creek.       Nelson.  Tokomairiro, 

Greymouth.;  Newcastle.  Waikouaiti 

Hokitika,  New  Plymouth.       Waimea. 

Invercargill,  Oamaru.  Wanganul. 

Kaiapoi.  Okarito.  Wellington. 

Lawrence.  Picton.  Wetherstone. 

Lyttelton. 

This  Bank  grants  Drafts  on  any  of  the  above-named 
places  and  transacts  every  description  of  Banking  busi- 
ness connected  with  New  Zealand,  on  the  moat  favour- 
able terms. 

The  London  Office  receives  deposits  at  interest  for 
fixed  periods,  on  terms  which  may  be  learned  on  appli- 
cation        F.  LAUKWORTHV,  Managing  Director. 

No.  60  Old  Broad  Btieet.  London,  E.C.,  Jan,  1867. 


T 


HE  AUSTRALIAN  JOINT  STOCK 

BANK. 

Incorporated  by  Act  of  Council,  18-V3. 
Paid  up  capital,  £60^,520,  in  shares  of  £10    each. 
Reserve  fund,  £r>iJ,107. 

Loudon  branch,  18,  King  William  street,  E.C. 

London  Bankki:». 

National  Provincial  Bank  of  England. 

Letters  of  Credit  and  Draits  on  the  Coloniei  ar« 

granted  at  the  London  office,  and  by  the  Bankers  and 

Agents  of  the  Bank,  namely:— 

The  National  Provincial  Bank  of  England, 
The  Koyal  Bank  oi  Scotland,  and 
The  Provincial  Bank  of  Ireiand. 
At  their  numerous  branches  and  agencies  in  England, 
t^cotlaud,  and  Ireland,  and 

Banking  business  of    all  kinds  connected  with  the 
colonies)  is  transacted  at  the  London  office,  and  throttgti 
its  said  agents. 
The  following  are  its  colonial  establishments  :— 
>EW  SocTH  Wales. 
Sydney  (Head    TcnterfielJ  Ara'uen 

Office)  Mujgee  Ftrbes 

WestMaitlaud  •     Singleton  Taree 

Armidale  Yuss  Dubbo 

Bra.dwood  Newcastle  VVarialda 

Goulburn  Muswellbrook         Sof*!** 

Wagga  Wagga        Murrurundi  vVeddin 

haihuist  Hay 

Graft  >a  Deniliquin 

QUEENSLASD. 

Brisbane  Boweu  I  Mackay 

Ipsvvicii  Cler.iiont  I  Townsville 

liocktiampton  Maryborough        I  Toowojmba 

Warwick  GlaOstoue  |  i 

JOHN  CHRISTIE,  Mana-er.       \ 
Loudon  Bran:h,  18  Kiwg  William  street,  K.C. 


Junes   1867.  J 
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THE      MERCHANT     BANKING 

i  COMPANY  of  T.ONDON  (Limited). 

NOTICE  of  CALL 

Noticfi  is  bcebv  (rirt'ii,  that  the  Board  nf  Directors 
have  lliis  (lay  made  a  Ca'l  of  .€■'»  fi^r  sliaro  ui>nn  the 
lust  id<ue  of  sliarcs  in  this  Comr-nny.  numherfd  from 
Kt.oni  to  15,000.  both  inclusive,  payable  on  'Mondfly,  the 
first  rhiy  of  Jnly  next,  at  the  Alliance  Bank  (Limi'ed), 
Barthoiomp'v  lane,  London  ;  or.Brown'sbuildhigH,  Liver- 
pool; or  King  street,  Manchester.— By  order, 

B.  W.  HALL,  Secretary. 

112  Cflnnon  street.  E.<^.,  London.  Mav  30.  1S(T7. 


]^IIE 


ENGLISH  AND 

BANK  fLimitorl 


AMERICAN 


Authorised  capitil.  in  GO.OiiO  shares,  £1,800,003. 
First  issue  3O.O0O  shares,  £10  paid. 
Loudon  office— 40  Thrcadueedle  street,  E.C. 
Liverpool  office— 18  Brown's  Buildings. 
New  York  oftice— 6-?  Wall  street. 
The  bank  tmnsacts  evcrj'  description  of  banking  and 
exchange  bui-ness  between  tids  country  and  the  United 
States  of  America.    Particulars  may  be  ascertained  on 
npplicatWn   personally,  or  by  letter  addressed   to   the 
Manafrer. 


THE      LONDON"     JOINT     STOCK 

1  BANK. 

fith  June.  1867. 

Notice  is  herebv  given,  that  the  nest  Half-yea'-ly 
Gener.tl  Meeting  of  the  shareholders  of  this  Ompauy 
will  be  held  in  the  Board-room  of  the  Bank,  in  Piincfs 
street,  Marsinn  House,  on  Thursday  the  18th  day  of 
July  nest,  at  I'i  o'clock  precis'-ly,  to  rece've  the  report 
of  'he  DirectO'P,  an!  aTn-'Uncement.  of  Dividend. 

Not"ce  is  further  given,  that  tho  Transfer  Books  of 
the  Bank  will  be  closed  on  Satnrday.  the  29th  instant, 
and  Avill  ven-a  n  so  nn'.il  Minday  the  15ih  day  of  Jnly. 

yotice  i>i  al  o  f,iven,  tnat  an  Extraordinary  General 
Meeting  of  share'.iohlor^  will  be  held  at  the  same  time 
a-id  phice.  for  tiie  purpose  of  electing  a  D  rector  in  the 
room  of  Georffe  Tavler.  Ksq..  dfr  eased. 

And  notice  is  further  given,  that  any  qualified  share- 
holdTr  infendirg  tt  become  a  candidate  for  the  nfflce  of 
Director,  iniis"  give  not'ce,  in  writings  i.f  such  inten- 
tion, at  this  office,  at  least  thirty  clear  days  previous  to 
the  sai''  dav  of  election. — By  order  of  the  Board, 

(Sijrn-'d'         ALFRED  SCRIVE\f:R.  Spcr'>tar>-. 


HELni     AND     LONDON     BANK 

U  (Limited). 

Establiphed  in  India  in  1844. 
Cnp'tfll,  £1,000.000.     Rpserve  Fund,  £41^00. 
Ileatl  office— 76  Kins  "William  strc  t,  E.G. 
Branches  inCalcnita,  Bombay,  Delhi,  Allahabad,  Luck- 
now,  Mussoorie,  and  -Uibbulpore. 
Bankeiis— Union  Bank  of  Jjondon. 
Bills   are    issued   on    the    branr-hes    and  numerous 
agenc  ios  in  India  by   the  Head  office,  the   City  Bank, 
and    the    pcvral  hranc^'es  of   the   National  Banks  of 
London  and  Scotland.    Bills  purchased  or  sent  out  for 
collection. 

Purchase  nnd  sale  of  Engl'sh,  Indian,  and  other  secu- 
rities are  undertaken;  also,  their  safe  custody,  and 
remittance  of  dividends  to  and  from  India  without 
charge 

Pay  and  pensions  drawn.    Dopo'sit?  received  at  4  and 
5  per  cut.,  subject  to  six  and  twelve  months*  notice  of 
withdrawal  respectively.    Cun'ent  accou'  ts  opened. 
For  further  inform -lion  npply  at  the  oflfice. 

J.  C.  PARRY.  General  Manager. 


THE  ALLIANCE  BANK  (LIMITED), 

J       London,     Liverpool,     Manchester,     Southwarfc, 
Birkenhead. 

Subscribed  Capital,  £4,000.000. 

Divided  into  40.(i00  Shares  of  £100  each,  which  are  held 

bv  tipwards  of  1.60n  Propriefor-*. 

Paid-up  Capital,  £1.000.000  ;  Reserve  Fund,  £70,000. 

Matt'iew  Hutton  Clinytor,  Ksi}..  Chai  man. 

Alfred  Castellain,  Esij.,  Depoty-Cnairman. 

Interest  allowed  on  cunx-nt  account  baljucea  if  not 

drawn  below  £200. 

Dei>osits  of  £10  and  upwa'da  received,  subject  to 
seven  days'  not'ce  of  with  rawnl,  at  One  and  a  half  per 
cent.,  un  il  fu  tber  notice,  and  for  fi.ted  perioJs,  as  may 
be  agreed  upon. 

Every  fa-jility  afforded  for  t'le  transm"8sion  of  money 
between  Lond'ii,  Liverpool,  and  Manch*^-ter,  and  for 
the  receipt  and  delivery  of  stocks,  shares,  &c. 

Circidar  notes  and    letters    of   credit    issued,    and 
evei-j'  other  description  of  banking  business  transacted. 
U.  MILLEU,       )  Managt;rs 
E.  S.  PARKES,  i  in  London. 
Bartholomew  lane.  E.C. 


THE       GENERAL       AGENCY 

i.  (Limited)  act  as  agents  in  the  transaction  of  busi- 
ness of  every  desciiption.  Investments  for  long  or 
short  periods,  on  firsi-cla^s  marketable  securities  at  thft 
hi^'he&t  current  rates,  consistent  with  perfect  srcurity, 
can  be  negociated  through  this  Comrany,— For  terms 
and  furtbc  particulars,  apply  to 

ROBERT  MACFIE  CCNNINGIIAN,  Secretary. 
OfHces.  110  Cannon  street,  E.C. 


EDUCATION.— ONE  YEAR'S  GOOD 

J_J  Schooling  at  Harrow,  N.W.  (close  to  the  station). 
—A  ftw  Vacancies, — Piirents  anxious  to  give  their 
BOYS,  before  t'ley  put  th^m  into  any  bu3ine.«!s,  a 
year's  FINISHING  INSTRUCTION,  m  a  highly- 
1  recommended  boarding  school,  of  limited  number,  near 
;  town,  to  be  perfected  levi-n  if  backward)  in  penman- 
[  tihip,  commercial  and  polite  correspondence,  arittimetic, 
;  bookkeeping  (or  mathematics  and  drawing),  French 
.  conversationally,  and  gentlemanly  manners,  are 
invited  to  address  the  PriticipaL  Younger  boys, 
to  be  prepan  d  for  ^  nblic  schools,  the  professions, 
and  coraiietiiive  examinat'ons,  are  received  for  a  longer 
period.  As  al>out  ono-lhird  of  tlie  pupils  usually  con- 
sist of  those  who  wish  to  reap  the  advantages  of  tho 
.syiitem  of  "one  year's  finiiihing  instruction,"  vacancies 
cons-  fp»enily  occur  three  or  four  times  in  the  year,  and 
it  is  therefore  desirable  to  apply  as  early  as  possible. 
Dry  playground,  with  a  gj'mnrtsimn,  and  a  splendid 
cricket  field  clcse  to  the  house,  which  iateris  replete 
in  all  its  appomtnicnta.  Highest  rcfcronccs  as 
to  liberal  board,  hind  treatment,  excellent  health,  and 
flrst-cluss  progrea-  of  the  pupils.  The  Principal  has  in 
all  cases,  when  reque-ted  by  the  parents,  been  able  to 
provide  for  his  pupils  situations,  coinmencing  with  a 
fairsalnVy  Tenns  from  entry  30  gumeas  undtr  1-',  35 
guineas  nnder  14.  and  40  guineas  per  annum  under  15 
yeais  of  age.  lOs  for  laundrc.'*i=,  5s  for  hooks  and 
stationery,  r.nd  for  tuition  of  danting,  drilling,  s  nglnj', 
and  brass  band  instrument',  5s  per  ouarter,  are  the  only 
extras  —Adorers  Dr  Velllr. ,  IlaniiW,  N.W. 


INVESTilEXTS  ON  MORTG.VGE. 

THE     CEYLON     COMPANY 

I-  (Limited)  are  pr^^pared  to  invest  money  on  mort- 
gage in  Ceylon  and  Mauritius,  at  colonial  rates  of 
interest  (payable  half-yearly  in  London),  with  or  with- 
out the  Company's  guarantee,  as  may  be  arranged. 
Sums  of  £5,000  to  £10,000  are  most  convenient  for 
these  investments,  for  which  the  present  time  offers  a 
favourable  opportunity. 

Applications  for  particulars  to  be  made  at  the  office 
of  the  Company,  Palmerston  buildings,  Old  Broad 
street,  London. — By  order, 

R.  A.  CAMERON.  Secretary. 

THE    TRUST    AND     LOAN 

X      COMPANY  of  UPPER  CANADA. 

Incornnrstted  by  Roval  Charter. 

ESTABLISHED  1851. 

Capital  £1,000,000. 

Paid  up,  £250.000.    Uncalled.  £750,000. 

Reserve  fund,  £GG,81L 

DiKECTOKS. 

The  Ripht  Hon.  Edward  Pleydell  Bouverie,  M.P., 

Pretideni. 
William  Chapman,  E»q.,  Deputy  Chairman. 
James  Hutchinson,  Esq.     |  William  G.  Thomson,  Esq, 
Charles  Morriaon,  Esq.         |  T.  M,  WegneUn,  J<;3(i.,M.P 
Bankers— Messrs  Glyn,  Mills.  Currie.  and  Co. 
This  Company  is  now  issuing  debentures    for  three 
years  and  upward.",  bearing  5  pei  cent,  interest,  payable 
at  Messrs  Glyn,  Mills,  Currie,  and  Co.,  oh  Isl  January 
and  Ist  July.    Any  information  required   cju   be   ob- 
tained on  application  to  F.  JTEAUON,  Secretary. 
65  Moorgttte  street,  LonJon. 

SIX  PER  CENT.  DEBENTURES. 

A  USTRALIAN  MORTGAGE,  LAND, 

ZX        and   FINANCE  COMPANY    (Limited). 

Cnpitiil  One  Millioi ,  in  40.000  £25  shares,  of  which 

o5,'^^0  have  been  eubsciibed  and  5,000  reserved. 

UNcalled,  £70a,O00. 

Called  up  and  paid,  £175,000.     Reserve  fund,  £17,500. 

DIKECT0R3. 

Chaiieman — Sir    Henry      E.      F.     Young,    C.B.    (late 
Governor  of    Tasmania,    and   previously  of  South 
Au-tralia.) 
David  Aitchison,  Esq.  (late  of  Victoria),  ISO  Piccadilly, 

W. 
John  Allnutt,  Esq.,  Mark  lane. 
Richd.  Gibbs,  Ecq.,  Director  of  the  Bank  of  Victoria. 
Robert  Hook,  Esq.,  St  James'-*  street 
Archibald  McLaclilan,  Esq.  (late  of  Victoria),  Chelten- 
ham. 
Byron  L.  Ronald,  Esq.   Oate  of  Victoria),  Upper  Phili- 

mo::c  gardens. 
Sir  Henry  D.  WolfT,  K.C.5LG.,  15  Rutland  gate,  S.W. 
Baxkers. 
The  Imperial  Bank,  Limited. 
Messrs  Prescott,  Grote,  and  Co. 
Messrs  Ilerries,  Farquhar,  and  Co, 

SOLIClTOhS. 

Messrs  Baxter,  Rose,  Norton,  and  Co.,  6  Victorii  street, 
Westmiusfer. 

This  Company  issues  debentures  for  sums  of  £100 
£000,  and  £1,000,  for  three,  tive,  seven,  or  lu  years, 
beariu;?  interest  at  tho  rate  of  0  i)er  cent,  per  utmnm, 
payable  half-yearly,  at  the  Imperial  Bank,  by  coupons. 
These  debentures  constitute  a  first  charge  on  the 
entire  assets  of  the  Company,  coiifcisiing  uf  mortgages 
(registered  in  the  Guvernmeut  Registration  office)  and 
other  securities  in  the  Australian  colonies,  as  well  as  of 
the  uncalltd  capital,  beyond  which  no  debenture  cau  be 
jsiuej.  PEYTON  WM,  CLEMENT,  Secretary. 

No  71"  Cornhill,  April  18,  1867. 

BY  ROYAL  COMMAND. 
METALLIC  PEN  MAKER  TO  THE  QUEEN. 

JOSEPH    "gILLOTT 

tf  respectfully  directs  the  attention  of  the  Commer- 
cial Public,  and  of  iiU  %vho  use  Steel  Pens,  to  the  incom- 
parable excellence  of  his  product!  ns,  wliich,  for  quality 
of  material,  easy  action,  and  great  durability,  will 
ensur&t  universal  preference.  Tney  can  be  obtained 
retail  of  every  dealer  in  tho  world;  wholesale  at  the 
Works,  Graham  street,  Birmingham;  91  John  sti'eet, 
New  York;  and  37  Gracechurch  street.  London. 

TCE  SAFES  AND  WENHAM  LAKE 

X  ICE. — The  *\  enliam  Lake  Ice  Company's  celelratcd 
Prize  Medal  REFKIGICRATORS,  or  Ice  Safes,  fit  ed 
with  WaterTaiiks  and  Filters,  are  universally  admitted 
U)  be  the  best  tor  convLuience,  etficiaicy,  durability, 
and  economy.  To  prevent  the  imposition  a.tempied  by 
sellers  of  Refrigerators  got  up  in  imititiou  of  and  mis- 
stated as  being  the  Company's  make,  it  is  impoiiant 
that  purchasers  s^iould  be  particular  to  ob-,erve  hat  the 
Company's  Plate,  with  Name  and  Trade  Mark,  is  rir^nly 
attaclied  to  the  inside,  without;  which  nons  are  genuine. 
Sole  Agents,  wholesale  and  retail,  for  the  New  Doub.e 
Wall  Ice  Water  Pitchers  (Meriden  Company's  best 
make),  Wine  Coolers,  Champagne  Frappe  rails,  S.ltzo- 
gene;;.  Ice  Cream  Mactiines,  "  Piston "  FrL'ez  ng 
Machines,  ImprovcJ  Freezin.;  Powers,  and  cverylhmg 
connected  with  Freez  ng  of  the  bes^,  cheap  at,  mo;t 
modern,  and  leliible  character.  Wenhani  Lake  Ice 
delivered  in  Town  for  less  than  Id  per  lb,  or  packages 
of  2s  (Jd,  5s,  Us,  aid  upwards,  forwaidtd  into  the  (Joi.n  ry 
by  "Goods  "  Train,  without  perccptiijl«  w*ste.  Illus- 
tiated  Price  Lists,  free  at  the  Sobs  Office  of 

TIIE    VVENUAM    LAK.E    X.E    tJO.\lPANY, 
140  STRAND,  LONDON. 


INVESTMENTS  PAYING  8  TO  15 

X  PER  CENT.— Barrett  and  Co.,  78  Lombard  street, 
Cit.v,  and  20  Sprinij  gardens,  S.W.,  have  Debentures, 
Mining  .Sliares,  and  other  Miscellaneous  Securities  on 
sale.  Stocks,  Shares,  &c.,  bought  and  sold  at  the  closest 
market  prices,  and  advances  made. 


TTNITED  STATES  5-20    BUNDS.— 

\J  Money  advanced  on  these  Securities  for  iieriods  of 
six  and  twelve  months  at  5  per  cent,  interest.  The 
Bonds  at  present  draw  8  per  cent,  per  annum. — Apply 
to  W.  H.  Smith,  solicitor,  132  Gresham  House,  Old 
Uroad  street,  E.C- 

n    PEK     CENT.      INVESTMENT 

X  upon  first  class  mortgage  securities  in  England  and 
Wales,  registered  at  the  Gi>vernment  otHce  of  Land 
Registry  under  Act  of  Parliament,  suitable  for  large 
and  small  investors. 

For  all  information  with  regard  to  this  security,  applv 
to  Granville  R.  Ryder,  Esq.,  Managing  Director,  Land 
Securities  Company  (Limited),  3  Parliament  street, 
London, 


THE    MERSEY     OUClvb    AiMU 

X  HARBOUR  BOARD  hereby  give  notice,  that 
they  are  willing  to  receive  LOAN.S  of  MONEyonlhe 
SPcurity  of  their  bonds,  at  the  rate  of  Four  Pounds 
Ten  Shillings  per  centum  per  annum  interest,  for 
periods  of  Three,  Five,  o--  Seven  years. 

Interest  warrants  for  the  whole  tenn,  payab'e  half- 
yearly  at  the  Cankers  of  tlic  Board  in  Liveipoo',  or  in 
London,  will  be  issued  with  each  bond. 

Communications  to  be  addressed  to  George  I.  Jeffer- 
son, Esq..  Treasurer,  Dock  olllcc,  Liverpool.— By  order 
of  the  Board,  .JOHN  HARBISON,  Secretary. 

Dock  office,  Liverpool.  May  2nd,  18G7. 


PAST    INDIAN   RAILWAY 

-L^  COMPANY. 

Wanted  a  gentleman,  properly  qualified,  to  fill  the 
office  of  Deputy-Locomotive  Superintendent  in  India. 
Salary  to  commence  with  1,0C0  rs  per  month. 

Applications,  stating  past  and  present  occupations 
and  age,  with  names  of  referees,  to  be  forwarded  to 
the  undersigned  on  or  before  12  o'c  ock  at  noon  on 
Wednesday,  the  ?6th  June,  1H67. 

No  testimonials  to  be  sent. — By  order  of  the  Board, 
D.  L  NOAD,  Manaffing  Director. 

East  Indian  Railway  House.  Alderman's  walk. 
New  Rroad  streer.  LopidOii.  T.id  May.  18fi7. 


E 


^AST    INDIAN    RAILWAY 

CO.ViPANY. 

Wanted,  a  properly  qualified  District  Locomotive 
Superintendent  in  India.  Salary  to  commence  with 
&0O  rs  per  montli. 

Applications,    stating  past  and  present  occupations 
and  age,  with  names  tjf  referees,  to  bi  forwarded  lo 
the  unders'gned  on  or  before  12  o'clock  at  noon,  on 
Wednesday,  the  26th  June,  1867. 
No  testimonials  to  be*  ent.— By  order  of  the  Board, 
D.  L  NOAD.  Managing  Director. 
East  Indi-in  Railway  House,  Alderman's  wa  k. 
New  Broad  street,  London,  '2  Jrd  Mav,  lHt;7. 


THE 
1   :co 


EAST    INDIAN     KAILWAY 

^COMPANY  require  the  service  of  Four  Traffic 
Seperintendcnts  in  India.     Salaiy    to  commence  with 
SOU  rs  per  month.    Apilications,   stating  pa-t  and  pre- 
sent occufiations  find  age,;with  names  of  referee,  to 
be  forwardeil  to  the  undersigned,  on  or  before  12  o'clock 
at  noon,  on  Wednesday,  the2(jth  Juiie  next. 
No  testimouials  to  be  sent. — By  order  of  the  Biard, 
D.  I.  NOAD,  Managing  Director. 
East  Indian  Railway  Ilou-'e,  Alderman's  walk. 
New  Broad  street,  Londim,  30th  M-y.  IS'l?. 


MKSbKS    FREDKRIG    GILL    AND 
CO.,     STOCK     and    SHARE     DEALERS,    St 

Clement's  house,  Clement's  bine,  L  ndon,  E.C.,  Trans- 
act Bu-ine-ss  in  all  Mining  Stocks  and  Share*  at  closest 
uett  prices,  either  for  cash  or  account.  Messrs  F.  G.  and 
Co.  can  recommend  the  parcbasc  of  shares  in  a  Mining 
Company  which  possesses  a  must  valuable  property, 
conta  ning  several  good  lodes,  productive  of  copper  ore 
and  blende  in  large  quantities.  The  late  owner  has 
taken  a  large  numb. r  of  tne  chares;  and  many  practical 
miners  in  the  district,  who  believe  that  a  few  months' 
vigorous  working  will  prove  the  minu  a  tplendid  suc- 
cess, have  abo  taken  shares.  Cheques  to  be  crossed 
'■  Citv  Bank.' 


BANKINU     AiNU     l^'iJS  AJM  OlAL.. 

ALENN       AND       CO., 

VJ  BANKERS, 

A^"l>  Dealers   in   Amkuicak  Sf.ccrities, 

32  New  Broad  street,   E.C.- 

BUY  and  SELL  on  Commi-sion  in  the  London  market 

United  States  Government  Bonds  and  American 

Railway  Sliares; 

ADVANCE  Money  on  American  Securities,  and  buy 

for  cash  COCPONS  and  Dividends  payable 

in  New  York ; 

DRAFTS  issued  and  Collections  made  on  all  parts  of 

the  United  States  and  Canada. 

GLENN'S 

AMERICAN  FINANCIAL  CIRCULAR 

Issued  every  Friday. 


I  ExNiNUiN  AIND  CAl'E,  yiOClv  AiND 

Jj  Share  Brokers,  136,  Pitt  street,  Sydney,  New  South 
Wales,  Olficial  brokers  fur  the  sale  of  New  South  Wales 
Public  Securities,  in  the  colony  of  New  South  Wales,  as 
per  annexed  copy  of  new  South  Wales  Government 
G.izette  Notice,  undertake  the  investment  of  capital  in 
Governra^.nt  or  Local  Com|ianies  Debentures,  and  Joint 
Stock  Companies,  or  on  mortgages,  upon  advantageous 
terms;  undertake  the  agency  of  parties  conuectfd  with 
tho  Ci)Iony,  in  CullectiiU'  and  remitting  dividenJs,  rents, 
&c. ;  and  undertake  every  aescription  of  flnancial 
agency  business. 

(Copy.) 
"The  Treasury,  New  South  Wales,  Doc  22,  1866. 
"His  Excellency  the  Governor,  with  the  advice  of  the 
Executive  Council,  has  been  jilaced  to  approve  of  the 
appointment  of  Sletsrs  Leuuou  and  Cape  as  the  odicial 
brokers  for  the  sale  of  Pub'ic  Securities  in  this  colony, 
oa  accjunt  of  the  Govemmeiit, 


(Signed) 


GEOFFREY  EAGAR." 
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.>v......    PRIVATE  TUITION— A 

Kj  CLEROYMAN,  of  loof,'  cxncriercc  and  succchs  in 
tuition,  Bs»l«tcd  by  tutors  and  professors  of  proved 
ability,  receives  into  his  family  a  limited  number  of  the 
(nns  of  centlemcn,  to  prepare  for  »lic  Universities,  the 
learned  profcsMons,  Army  and  Navy,  and  the  Homo 
and  In'iian  flvil  Services.  Home  comforts,  combined 
with  sound  moral  and  in'cllc-tual  training,  guaranteed. 
Everj-  facility  Is  afforded  to  pupils  to  secure  success  In 
their  public  examinations.  Those  backward  In  their 
examinations  would  have  peculiar  advantages.— 
Address  IM.  A .  Ormonde  villa,  Carshalton  hill,  S. 


TIEBIG'S    EXTRACT    OF    MEAT 

1j  (Extractiim  Carnis  I.iebic).— Manufactured  by 
LIERIG'S  EXTRACT  OF  MEAT  COMI> ANY,  Limited, 
43  Mark  lane,  London.  Only  sort  authorised  to  be  called 
by  the  above  names  by  Baron  Liebig,  the  inventor, 
whose  certificate  is  on  cveryjar.  Superior  and  economical 
stock  for  beef  tea,  soups,  entrees,  and  sauc^-s.  Ex- 
treroelv  useful  to  invalids,  persons  of  weak  digestion, 
and  children.  Taken  with  rice,  arrowroot,  sago,  Ac. 
and  agreeable  and  most  efficient  substitute  tor  Cod 
Liver  Oil.  It  keeps  for  years  and  in  any  climate.  Sold 
by  Fortnum,  Mason,  and  Co.;  Barclay  and  Sou;  Crosse 
and  Blackwoll ;  S.  Maw  and  Son  ;  all  chemists,  Italian 
wareliouscs.  grocers,  and  wholesale  by  the  Company. 


JUST   RECEIVED. 

ANOTHER    LOT    OF    BRUSSELS 

JX    CARPETING,  at  A  GREATER  REDUCTION  in 
price  than  before. 

All  our  BRUSSELS  CAKPETINGS  will  be  found  to 
ba  cheaper  than  we  hive  sold  them  for  some  year*  past. 

REPS  and  DAMASKS  for  Ciirlnins,  and  CABINET 
FURNITURE  frr  houses  and  offices,  are  of  excellent 
value  and  warranted. 

CHARLES  MEEKING  and  Co..  141  and  U5Holborn 
hill,  Corner  of  Brooke  street,  near  FuniivaVs  inn. 
Close  at  2  o'clock  on  Saturdays. 


M 


ANTLES   AND    CLOAKS- 


30  HOLBORN  HILL,  is  now  opened  for  the  sale  of 
oar  new  stook  of  MANTLES  and  CLOAKS,  con- 
sisting of  Vfivct.  Velveteen,  Glac^,  and  Gros'jrain 
Mantles.  Opera  Cloaks  in  great  variety,  and  Twce-I 
and  Clo'h  Cloaks  in  every  style  and  finish,  all  of 
which  we  strongly  recommend  for  excellence  in  pattern, 
quality,  and  chc^ipness. 

CHARLES  MEEKING  and  CO.,  3C  Holborn  hilt, 
near  Fetter  lane. 


•SJOTHING    IMPOSSIBLE.- 

Xl  The  greatest  and  most  useful  invention  of  the  day, 
AGUA  AM  Ali  ELL  A.— Messrs  JOHN  GOSNKLLand 
CO.,  Red  Bull  Wharf,  Anpel  passage,  93  Upper  hfimes 
street,  LonHon,  perfumers  to  Her  Majesty,  respect- 
fully offer  to  the  public  this  truly  marvellous  fluid, 
which  gradually  restores  the  human  hair  to  its 
pristine  hue — no  matter  at  what  age.  The  Agna 
Amarclla  has  non'>  of  the  properties  of  dyes ;  it,  on 
the  contrary,  is  beneficial  to  the  system,  and  when 
the  hair  is  once  rc-Mored  one  application  per  month  wiU 
keep  it  in  pcrf^ct  colour.  Price  one  g-ulnea  per  bottle; 
half  bottles,  lOs  6d.  Testimonials  from  ardstes  of  the 
highest  ordfsr  and  from  individuals  (f  undoubted  le- 
gpectability  may  be  inspected.  Messrs  John  Gosnell  and 
Co.  have  been  apooiuted  perfumers  to  H.K.H.  the 
Princess  of  Wales 

\rEW  THEATRE  ROYAL  ADELPHI. 

i  1     So'c  Proprietor  and  Manager,  MrB.Webstfr. 
Unique  attraction.     Miss  Kate  Teiry  in 'he  DORA  of 

Alfred  Tenr;vso«,  Esq..  dramatised  by  Charles  Heade, 

Esq.     GAKIDALUI  IN  SICILY.  Miss  Roden  every 

evening. 

Monday,  and  during  the  week,  at  7,  GARIBALDI 
IN  SICILY.  Miss  Roden,  Miss  E.  Pitt;  Mr  H. 
Phillips,  Mr  J.  G.  Taylor,  Mr  Ashley,  Mr  C.  J.  Smith. 
At  8,  th-^  new  drama,  in  -i  acts,  with  beautiful  scenery, 
by  Mr  J.  Gates,  emiiled  DORA.  Cha-acters  hj  Miss 
Kate  T*rrv,  Miss  Hughes.  Mr  H.  Nevill,  Mr  lUUnig- 
ton,  Mr  Ashley.  And  GOING  TO  THE  DERBY'. 
Messrs  J.  Clarke.  J.  O.  Taylor,  St'  phcnson,  Eburne ; 
Mrs  Billington,  Mrs  II.  Lewis,  and  Miss  A.  Seaman,  A 
new  farce  by  J.  M.  Morton,  Esq.,  is  in  rehtarsal. 


ftHRISTY      MINSTRELS, 

\J  ST.  JAMKS'SHALL,  Piccadilly,  the  only  original 
and  veritably  legitimate  Christy  Minstrels.  Messrs 
Moore,  Crucker,  and  Ritter,  vroprietors.— Every 
Evening,  at  eight;  Wednesday  and  Saturday,  at  three 
and  eifiht.  Company  increased  to  Twenty -seven 
Performers,  rendering  it  the  lar;;est  and  most  talented 
Ethnpian  troupe  in  the  World.  Moore,  Crocker,  R  ttcr, 
S  Newland,  Adams.  Mudge,  Pedro  Stirling,  Japanese 
Tommy,  and  Richard  Davies,  the  Christy's  eight  Star 
Comeiiiiins,  wnd  their  powerful  vi.>cal  and  instrumental 
coadjutors,  the  them  of  general  conversation. — 
Fauteuils,  ^s;  stall?-,  3s;  area  2s;  gallery.  Is.  Juv'e- 
niles  under  twelve,  half-price  to  stalls  and  ar.  a.  Ticki  t^ 
and  places,  may  b^.  secured  a  Mr  MLtchcH's,  Royal 
Library,  oA  Old  Bond  street;  and  at  Mr  Austin's  ticket 
office,  '2S  Piccadilly.— Caution.— The  Christy  Mmstrels 
never  pert  irm  out  of  London  or  anywhere  away  from 
Uicir  own  hall. 

Manager,  Mr  FREDERICK  BURGESS. 


"THE    EFFIGY    OF    THE     DEAR 

X  DEFUNCT,"  khowu  in  "BLUE  BEARD'S 
CLOSET;"  the  new  Ilusinn  of  Profeiaur  Pipitr  ant! 
Mr  Tobiu.  "THE  TuWER  OF  L  'NDON,'  with 
atartlint;  effects,  musically  treatea  by  Jlr  Goortre  Buck- 
land.  '•  The  Automatic  Leoiard;"  Dickens's  "Carol," 
ani  other  Eutcrtiiinmems,  at  the  liOltAL  POLi- 
TECHN  IC. 


BRYANT    AND    MAT '^S 
PATENT 

SAFETY    MATCHES 

LIGHT  ONLY  ON  THE  BOX. 
SOLD  EVERYWHERE. 


iriNAHAN'S    LL    WHISKY. 

J.V  —DUBLIN  EXHirUTION.  1805.— This  celobrate^ 
old  Irish  Whisky  gained  the  Dublin  Prize  Medal.  It 
!s  pure,  mild,  mellow,  delicious,  and  very  wholosonae. 
Sold  in  bottles,  Ss  8d,  at  the  ritail  houses  in  London;  by 
tlie  agents  In  the  principal  towns  in  England  ;  or  whole- 
sale at  8  Great  Windmill  street,  London,  W.  Observe 
the  red  seal,  nlnk  label,  and  cork  branded  *'  Kinaban'a 
LL  Whisky." 

ALLSOPF'S    PALE     OR    BITTER 

rl.  AI.E.— Messrs  S.  ALLSOPP  and  SONS  bog  to 
inform  the  Trp.de,  ^hnt  thev  are  nnw  retfi-ttoring  orders 
fortbcir  SEASON-BREWED  PALE  ALE,  in  Casks  of 
18  Gallons  and  upwards,  at  the  Brewery,  Burtou- 
on-Trent,  and  at  the  Branch  Establishments. 

Messrs  ALL80PP  and  SONS  take  the  opportunity  o( 
announcing  to  private  families  that  their  Ales,  so  strongly 
recommended  by  the  medical  profession,  may  be  pro- 
cured in  Drautrht  f^nd  Bottles,  cenuine,  from  all  the 
most  resnectable  Winennd  Beer  Merchants  and  Licensed 
VicuiaUers,  on  "  ALLSOPP'8  PALE  ALE"  being 
speciallv  asked  for. 

THE     SMOKER'S     BONBON 

X  effectually  removes  the  Ta'^te  and  Smell  of  Tobacco 
from  the  Mouth  and  Brea;h,  and  renders  smoking 
agreeable  and  Siife.  It  is  v  ry  pleasant  and  whole- 
some. Prepared  by  a  patent  process,  from  the  recipe 
of  an  eminent  physician,  by  SCHOOLING  and  CO., 
wholesale  confertioners,  Bethnal  green,  London,  in 
Sixpenny  and  Shilling  boxes;  pot  free,  7  and  14 
stamps. — Sold  by  chemis'.s.  tobacconists,  &c. 


pHUBB'S    PATENT    SAFES  — 

\J       the  most  securs"  againsf  Fire  and  Thieves. 

CHUiiB'S    PATENT    DETECTOR   LOOKS   of   all. 

sizes,  and  for  every  purpose — Street-door  Latciies  with 

[   small  and  neU   Key^ — Cash,  Deed,  Paper,  and  VVriting 

Boxes,  al  fitted  with  the  Detector  Locks— Iron  Doors 

fur  Strong  Rooms. 

Illustrate  I  Price  List,  gratis,  and  post  free. 

CHUBB  &  SON,  .'i7  St  Paul's  chur-hyard,  London 
28  Lor  1  strcft,  Liverpool;  68  Cros*  atreet  Manchester' 
and  Wolverhampton. 

•STARCH  MANUFACTURERS  TO 
H.  R.  H.  THE  PRINCESS  OF  WALES. 

r<  L  E  N  F  I  E  L  D      STARCH, 

VT  Aw^irdcd  the  PRIZE  MEDAL,  1S62.  This  un- 
rivalled Starch  is  USED  in  thj  ROYAL  LAUNDRY, 
and  Pronomiced  bv  Her  RIaiesty'g  Laundress  to 
be  the  FINEST  STARCH  SHE  EVER  USED. 
HER  MAJESTY'S  LACE  DUESSER  declares  It  to  b< 
the  BEST  SHE  HAS  TRIED,  and  the  above  Award, 
bv  some  of  the  most  Eminent  Scientitic  Men  of  the  Age. 
C'OHiaUMS  ITa  SUPERIOSITY. 
WOTHBRSfOON  and  CO..  Olamrcw  and  London 


s 


AUG  E.— LEA   AND   FERRINS' 

WORCESTERSHIRE    3AUCE. 
This  delicious  condiment,  pronounced  by  connoisseurs 

"THE    OSLTi    GOOD    SACCK," 

Is  prepared  solely  by  Lea  and  Perrins'. 
The  public  are  ifspcctfully  cautioned  against  wortbless 
Imitations,  and  si-ould  see  that  Lea  And  Perrins'  names 
5,ie  on  wrapt'er,  label,  bottle,  and  stopper. 

Ask  fur  LEA  AND  PEURINS-  SAUCE. 
*,*  Sold  wholesale  and  tor  export  1  y  the  Proprietors 
Woii-ester;    Mcs-srs    Crosse   and    BlacKweil;     Messrs 
Barclay  and  Sons,  London;  Ac,  Ac,  and  by  Grocers 
and  Oilmen  untveraally. 


[TOLLOWAY'S       PILLS.— 

11  Concision  and  Pain  in  the  Head. —  Ihcse  pro- 
mmitory  sii^ns  of  cnning  illness  &h  uld  have  e  trly 
attention,  or  (.alpitation  and  unea-y  fcL-lings  aboiri  the 
tieart  will  succeed,  »nd  be  follow- d  in  tinir  turn  by 
more  serious  syiniitm.-.  Holloway's  Pi  da  display  their 
most  constant  and  happiest  effects  in  dispelling  these 
dis  igricatde  fe-  lings,  cle^.ring  the  fiirred  loagued, 
rou-iniT  the  torpid  bowels,  nuu  reuioving  lang'tur  and 
tiatuloncy,  so  o,ip'  tssive  alter  taking  food.  Nn  medicine 
is  .-o  well  cilcuhited  to  reattire  the  digestive  functions, 
so  potL'iit  to  soot'ie  the  uen'ous  system.  Tiie  oyspeptic, 
byiskiiig  the  pur  fying  pills,  wlli  substitute  ease  for 
pain,  an  i  once  nwe  renew  vigour  in  the  wastiiig  iiody 
and  rekindle  a  heolihy  elasticity  in  the  despondent  and 
exhnusted  mind. 

THE  BEST  REMEDY  FOR  INDIGESTION, 

XiORTON'S      CAMOMILE      PILLS 

W  are  confldently  recommended  as  a  simple  but 
certain  remedy  for  Indigestion.  They  act  as  a  powerful 
tonic  and  gentle  apcrii'nt;  are  mil 'i  in  tlicir  operation  ; 
safe  undei-  any  crcumstaticos ;  und  thousands  ol 
persoiis  liin  now  bear  ivrstimony  to  the  bciulits  to  be 
di^rivc.i  fro  <i  their  use. 

Soi.i  io  bottles  at  Is  J^d,  2a  9d,  and  lis  each,  in  every 
town  In  the  k  uadom. 

CAUTION!— Be  sui-e  to  aik  for  " Norton's  Pil's," 
and  do  n  JL  be  persuaded  to  purchasi;  the  vai'ious  imtta- 
tio:is. 


SPECIAL   NOTICE. 

V  MOSES    AND    SON'S 

AJ  •  Establishment!*  will  be  clo*ed  this  (Saturday) 
evening,  and  on  Monday,  the  10th  insL,  and  re-open  as 
usual  on  Tuesday  morning,  the  11th  iiirt.,  at  Seven 
o'clock. 

V  MOSES     AND      SON, 

XJ  t  Ready-ma/le  and  Bespoke  Tailors,  Habit  Makeri, 
Woollen  Drapers,  Hatters,  Hosiers,  Boot  and  Shoe 
Makers,  and  General  Outfitters. 

London  Houses : 
154,  155,  156,  157,  MlHories;  8:).  84,  85,  8C,  87,  88,  89, 

Aldgate; 

5(X;,  507,  508,  New  Oxford  str  et;  1,  2,  3,  Hart  street 

137,  138,  Tottenham  Court  road ;  283,  Euston  road. 

Country  Branch  : 

Bradford,  Yorkshire. 

pERRY      AND     CO.'S     PATENT 

BOSTONITE 

TABLETS  AKD  SLATES. 
s    d 
PATENT  BOSTOXITE  0    3  TABLET. 

BOSTONITE  0    6        Do. 

BOSTONITE  1    0        Do. 
PATENT  BOSTONITE  0    6  SLATE 

BOSTONITE  1    0      Do. 

BOSTONITE  ]    G      Do. 

BOSTONITE  2    0      Do. 

BOSTONITE  2    6       Do. 
PATENT  BOSTONITE  0    6  BOOK  SLATE, 

BOSTONITE  1    0  Do. 

BOSTONITE  1    C  Do. 

Sold  by  all  Stationers. 
Wholesale,  PERRY  and  CO.,  37  Eed  Lion  iqiura 
and  3  Cheapside,  London. 


C  A  II  S  0  N  S  ' 
ANTI-CORROSION    PAINT. 

Patronised  by 
The  British,  Indian,  and  Colonial  Governments^ 
6,000  of  the  Nobility  and  Gentry, 
Railway  and  Caml  Companies, 
CoUeries,  Iron  Masters,  Ac. 

It  is  extensively  used  for  al!  kinds  of 

Out-Door  Work, 

And  Is  proved,  after  a  test  of  70  yoara,  to  sarpass  any 
other  paint. 

C  ARSONS'    PAINT 

Is  especiidly  applicable  to 
Iron  Roofing,  Park  Fencins-,  Farm  and  other  Buildings, 
B'idges,     Hurdling,    Farm    Implainen:s,    Carls    and 
Wag  ms.   Gates,  &c.,  &c.,  and  all  exposed  work,   and 
WHerc  adapted  a 

Saving  of  more  than  50  per  cent. 

may  in  the  end  be  safily  reckoned  upon,  as  n  't  only  is 
it  tlieaper  ia  tiie  tirst  place  when  purch^ising,  but  lasu 
t-wice  as  long  as  any  other  paint,  and 

Can  be  laid  on  by  u.ns&illed  labouk. 


Per 
cwt. 
White,  or  light  stone  1 

Bath  stone  ! 

Cream  colour [    „^ 

Light  Portland  at.-ne  j    "^"^ 

Portland  stonu  

BufT J 

Oak  CO lo .if \    26s 

Lead  colon'' > 


Per 

cwt. 
Bright,  or  dark  red...  1 

Chocolate | 

Purp  e  brown [   26c 

Bronze  green j 

Black    

Bright  green 

De.pgieea >  m^^ 

Blue.  '    *" 


;} 


Prepar  :d  Oil  Mixture  for  the  Anti-Corcosion. 
Oils,  Tuffjeirioe,  Varnishes,  Brushes,  &c. 

CARSONS'      PAINT 

F  R  PtxBLic  EDiFrcRS,   Man.sions,  Vjlla«, 

and  eveiy  kind  of  B.ick.  Stone,  Compo,  Ac.  is  on- 
rivalled,  and  it  is  the  onty  paint  that  will  eflectually 
resist  the  riys  of  the  sun  upon 

C0N.SERVATORIES,    GREENHOUSES,     FRAMES. 

3  CWT  free  to  ail  stations  in  England   and  Wales,  aud 

most  ports  of  Ireland  and  Scotland. 

Patterns  and  Testimonials  sent  pest  free. 

WALTER  CARSON  AXD  SONS, 

La  Belle  Savaugk  I^ard, 

LUDGATE  HILL.  L  -NDON,  F.C. 

Three  doors  East  of  Itailway  Viaduct.)     No    agents 

RUPTURES— BY  ROYAL  LETTERS  PATENT. 

WHITE'S    MOC-MAIN    LEVER 

IT  TRU-S  is  allowed  by  upwards  of  200  Medical 
Gea'lemon  to  be  the  most  effective  invention  in  the  cura 
tivc  treatment  of  HERNIA.  The  use  of  the  steel  spring, 
80  often  hurtful  in  its  effects,  is  here  avoided,  a  soft 
bandage  being  worn  round  the  b  jdy,  while  the  requisita 
TL'Sistiug  power  is  supp  led  by  the  MOC-MAIN  PAD 
and  PATENT  LEVE  ,  fittinit  with  83  much  ease  and 
closeness  that  it  cannot  be  detected,  and  may  be  Worn 
durinfj  sleep.  A  desciip'ive  circular  may  be  had,  and 
the  Truss  (which  cjinnot  fail  to  lit)  forwarded  by  p.>st, 
on  the  circunifer,?iice  of  the  body  two  iuchcs  below  the 
hips  being  sent  to  the  Manuf.icturer. 

Mr  WHITE,  i23  Piccadilly,  London. 
Price  of  a  single  Iruss,  IGs,  21s,  26s  6d,  and3U6d; 
postage,  is.  Double  ditto,  3l8  ^^  42s,  and  528  6d ;  post- 
age Is  Sd.  Umbilical  ditto,  42s  and  52s  6d ;  postage. 
Is  lOd.  Post-otlice  orders  to  be  made  payable  to  John 
W'hitij,  Post-0  dice,  Piccadilly. 

NEW  PATF.KT. 

ELASTIC     SrOCKLNGS,     KNEE 

CAPS,  &c..  for  VARICOSE  VEIN:i,  and  all  cases  of 
\V1;AKNE.SS  and  SWELLING  o.  ihe  LEGS,  SPRAINS, 
kc.  Thoy  are  porous,  light  in  ti  xcure,  ind  ineipcnsive, 
and  arc  drawn  on  like  an  ordinary  st^ickiag.  Price 
4s  61,  <s  tid,  10  ,  ar.d  Ills  each;  pa'itage. 'id. 
WHITE,  MiXUFAOruBKE,  228  Plccadill.v.  Lon  on. 
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THE  VALUE  OF  MONEY. 
There  is  no  diminution  in  tlie  activity  of  trade  ;  on  the  con- 
trary, if  anything,  there  is  rather  an  augmentation  of  activity 
in  the  wholesale  departments  of  trade.  But,  on  the  other 
hand,  in  the  retail  department,  there  is  an  increased  difficulty 
in  getting  debts  paid,  and  sooner  or  later,  that  works  round 
through  the  whole  industrial  circle. 

If  it  had  not  been  for  the  great  moderation  of  the  Bank  of 
England,  the  value  of  money  would  long  ago  have  been  forced 
down  to  a  very  low  level.  It  is  very  instructive  to  compare 
the  increase  of  the  means  of  the  Bank  now  as  compared  only 
with  two  years  ago.  The  figures,  which  hardly  any  one 
enough  attends  to,  are  these  : — 

1865.  1867. 

£  £ 

Public  deposits 8,802,198     9,804,049 

Private  deposits 12,935,381     17,172,723 


The  increase  in  the  public  deposits  may  fairly  be  called  acci- 
dental, but  not  the  increase  of  the  private  deposits  ;  that  has 
been  going  on  steadily  for  years.  In  1857,  they  were  only 
9,441,000^,  and  in  a  short  time  we  should  not  be  surprised  to 
see  them  double  as  much. 

The  augmented  command  thus  given  to  the  Bank  of  Eng- 
land is,  in  some  respects,  the  cardinal  point  of  the  situation. 
Notwithstanding  the  vast  increase  of  means  since  1857,  the 
"  private  securities,"  that  is,  the  advances  to  the  mercantile 
public,  have  not  increased. 

£ 

In  1857  they  were 18,679,198 

"    1867         are      18,650,101 


Showing  a  slight  decrease  of  29,097 

Of  course,  if  the  Bank  had  chosen  to  force  their  increased 
means  on  the  market,  the  rate  of  interest  would  have  been  2 
per  cent,  long  ago.  The  value  of  money  has  fallen  gradually, 
as  compared  with  other  panics,  because  the  command  of  the 
market  was  more  tiian  ever  before  in  the  hands  of  the  largest 
holder ;  and  the  largest  holder  saw  that  his  true  interest 
was  to  deal  considerately  and  temperately  with  the  market. 
Still,  on  the  whole,  it  is  scarcely  possible  not  to  see  that  the 
tendency  of  the  value  of  money  is  to  2  per  cent,  ere  long. 


21,737,579 


26,976,772 


THE  LAST  EEDISTEIBUTION  SCHEME. 
The  redistribution  scheme  which  Mr  Disraeli  rather  feebly  pro- 
pounded to  the  House  of  Commons  on  Thursday  evening,  is 
not  one  of  which  much  good  can  be  truly  said.  The  condi- 
tions which  a  Eedistribution  Bill  should  satisfy  are  known  to 
everybody,  so  complete  and  thorough  has  been  the  discussion 
of  the  subject. 

1st.  It  should  be  large  enough  to  prevent  a  renewal  of  the 
subject  for  a  considerable  period. 

2ndly.  It  should  remove  at  least  a  considerable  proportion 
of  the  sniall  boroughs  which  are  now  corrupt  ;  and  under  the 
new  Act,  which  gives  votes  to  poorer  and  more  ignorant  persons, 
will  become  even  more  corrupt  still. 

3rdly.  It  should  remedy  the  great  disproportion  between 
the  power  of  South  and  North  (to  use  the  conventional  ex- 
pression for  two  rough  but  intelligible  divisions  of  England) 
within  the  House  of  Commons  and  their  power  out  of  the 
House  of  Commons.  The  foundations  of  our  representative 
system  were  laid  when  the  South  of  England  w;is  the  most 
active,  the  most  industrial,  the  most  aggressive  half  of  the 
island, — when  the  Northern  half  was,  in  comparison,  a  waste, 
and  its  inhabitants  rude  and  unprogressive.  The  change  out- 
side the  House  of  Commons  has  been  marked,  and  the  change 
inside  should  be  marked  too. 

4thly.  The  scheme  of  distribution  should  provide  some 
representation  for  those  classes  who,  like  the  educated  inha- 
bitants and  capitalists  of  great  towns,  will  lose,  it  is  to  bo 
feared,  by  the  new  Act,  much  power  which  they  now  bene- 
fioially  and  intelligently  use. 

But  Mr  Disraeli's  scheme  does  none  of  these ;  it  is  large 
enough  to  unsettle  everything,  and  large  enough  to  settle 
nothing.  It  will  not  satisfy  the  demands  of  those  who  wanted 
a  Eedistribution  Bill.  It  distributes  45  seats  almost  entirely 
between  the  largest  boroughs  and  the  largest  counties,  and, 
apparently,  does  so  upon  a  principle  that  most  members  should 
be  given  where  there  are  most  numbers.  But  if  that  principle 
is  once  conceded,  not  a  part  of  our  constituency-system  will 
stand,  and  those  who  want  to  innovate  will  batter  it  with 
augmented  advantage,  because  the  precedent  now  made  con- 
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cedes  a  principle  which  is  irreconcileable  with  every  atom  of 
it.  And  most  of  the  small  boroughs  are  left  where  they  are. 
That  they  will  become  nests  of  corruption, — that  they  will  no 
longer  be— indeed  have  almost  already  ceased  to  be — avenues  to 
Parliament  for  unljnown  and  not  very  rich  men, — that  for 
years  a  disreputable  struggle  will  go  on  in  them,  whether 
local  property  and  local  influence  over  labour  are  to  be  stronger 
than  extra-focal  money  ;  all  these  charges  and  others  similar, 
which  we  need  not  name,  every  one  admits.  Yet  the  saiall 
boroughs  stay  like  a  spoiled  antidote  to  a  dangerous  poison, 
useful  in  the  past  but  mischievous  in  the  present,  because 
relied  on  for  an  important  service  which,  when  the  real 
moment  comes,  they  cannot  render. 

And  what  absurdity  can  be  greater  than  giving  such  a 
county  as  Somersetshire  two  more  members.  Somersetshire  does 
not  increase — does  not  manufacture — does  not  employ  its  own 
surplus  population.  Year  by  year  (and  most  beneficially),  the 
best  young  men  of  very  many  of  its  parishes  emigi-ate  to 
Australia,  or  to  other  parts  of  England.  It  certainly  is  not  a 
very  intellectual  county,  or  one  from  which  we  can  expect 
new  ideas  in  legislation,  or  new  talent  for  an  executive.  We 
must  travel  back  time  out  of  mind  to  find  any  members  for 
Somersetshire  who  were  remarkable  for  anything.  Why,  then, 
have  more  of  such  members  ? 

Nor  does  this  scheme  of  redistribution  make  the  slightest 
provision  for  the  disfranchised  capitalists  of  the  great  towns. 
It  is  indeed  said — and  probably  Mr  Di'^raeli  will  say  so — that 
capitalists  can  still  come  in  for  small  boroughs,  and  he  will  leave 
us  to  imagine,  or  possibly  he  may  even  hint,  that  their  money 
will  be  an  advantage  to  them  there.  But  provision  for  the 
very  great  capitalist  who  makes  a  fortune,  is  not  provision 
for  the  thousands  of  minor  capitalists,  who,  by  steady  in- 
dustry, are  only  earning  a  little  and  accumulating  a  little; — a 
plan  for  admitting  a  whale  is  not  of  necessity  a  good  plan  for 
representing  minnows.  The  quiet,  careful,  laborious  capitalists 
of  ourcities,  ought  nottobe  entirely  disfranchised  as  they  will  be 
by  this  Bill,  and  some  scheme  (such  as  that  we  last  week  sug- 
gested) ought  to  be  made  use  of  for  preserving  to  them  some 
share  of  power,  and  not  swamping  them  entireh'',  which  was 
the  great  fear  last  year,  though  only  wise  and  watchful 
persons  care  about  it  now. 

,  And,  as  if  by  way  of  selecting  a  gratuitous  absurdity,  the 
University  of  London  is  to  be  grouped  with  that  of  Durham, 
or,  at  least,  it  is  suggested  that  it  'might  be  grouped.  But  the 
University  of  Durham  is  mainly  an  institution  for  training 
poorer  clergymen,  who  cannot  from  poverty  go  to  Oxford  and  j 
Cambridge,  and  it  shows  a  misconception  of  most  important 
facts  relating  to  the  subject,  to  imagine  that  such  a  University 
can,  with  propriety,  be  grouped  with  what  may  be  called  the 
characteristic  University  of  the  middle  classes.  We  are  not 
now  concerned  to  argue  the  claims  of  the  London  University 
as  they  stand  by  themselves.  Mr  Arnold,  the  peculiar  repre- 
sentative of  the  culture  of  Oxford,  has  lately  called 
attention  to  their  great  but  latent  value.  But  the 
University  of  Durham  is  a  special  school,  educating  poor 
men  for  a  particular  profession,  and  the  connecting 
such  a  University  with  that  of  London  is  like  connecting  the 
admirable  efforts  of  Miss  Carpenter  in  India  with  the 
female  education  of  Great  Britain.  A  constituency  com- 
posed of  two  dissimilar  sections  can  never  elect  a  good  member. 
Especially  in  a  University,  there  is  a  temptation  to  increase 
the  constituency  by  diluting  the  entrance  examination.  And 
upon  the  whole,  no  one  who  understands  the  matter  will 
doubt  that  it  has  been  represented,  not,  perhaps,  to  Mi- 
Disraeli,  but  still  to  certain  understrappers  and  antenna:  of  his, 
that  by  jciiiing  the  University  of  Durham  to  that  of  London, 
a  Conservative  member  for  the  two  is  possible,  while  for  the 
University  of  London  alone  a  Conservative  is  altogether  im- 
possible. 

In  truth,  this  Eedistribution  Bill  and  the  Eefonn  Bill 
generally  show  the  same  tendencies  which  Mr  Disraeli's  books 
and  speeches  indicate.  He  hates  the  middle  class — he  has  no 
sympatliy  with  the  ordinary,  steady,  business  Englishman, 
no  sense  of  his  value,  and  no  appreciation  of  his  intelligence. 
He  has  but  two  great  ideas — govern  the  higher  class  by 
means  of  the  lower  class  and  the  lower  by  means  of  the 
country,  and  thtse  ideas,  which  are  those  of  the  most  suc- 
cessful continental  statesmen — Count  Bismark  and  the 
Emperor  Kapoleor — he  hopes  will  rule  here,  with  no  pro- 
vision for  city  mind,  and  an  almost  cynical  contempt  for  1 
University  inlelligcnce.  I 


THE  COEONATION  AT  BUDA. 
PoLiTici.\N.'?  seem  a  little  inclined  to  exaggerate  the  importance 
of  the  highly  picturesque  scene  which  has  just  been  enacted 
in  Eastern  Europe.  The  coronation  of  Francis  Joseph,  the 
head  of  the  House  of  Hapsburg,  as  King  of  Hungary,  is.  no 
doubt,  something  more  than  a  mere  pageant,  however  curious 
or  however  splendid.  It  is  an  outward  and  visible  sign  of  a 
"  reconciliation"  which  has  been  effected  between  the 
Emperor  of  Austria  and  his  Magyar  subjects — an  acknowledg- 
ment that  they  still  wish  Hungary  to  remain  a  member  of  the 
great  Austrian  empire.  It  implies  that  the  dominant  caste  of 
a  very  large  kingdom,  a  caste  with  a  long,  and  in  the  main,  a 
successful  history,  full  of  military  and  political  capacity,  has 
at  last  soldered  up  the  feud  of  nineteen  years  with  its 
Sovereign,  and  this  is,  to  that  Sovereign,  a  very  considerable 
gain.  But  that  it  is  gain  enough  to  justify  us  in  assuming 
that  the  difficulties  of  the  empire  are  over,  or  are  soon  to  be 
over,  is  not  yet  proved,  and  much  of  the  evidence  tends  the 
other  way.  Austria  to  bo  powerful,  or,  indeed,  to  exist  at  all, 
must  be  an  empire,  and  the  Emperor  has  as  yet  only  conciliated 
a  single  kingdom,  a  large  one,  indeed,  and  with  great  natural 
resources,  but  quite  incapable  of  becoming  a  first-rate  power  by 
itself.  The  territory  of  Hungary,  in  its  broadest  sense,  is 
twice  as  large  as  England,  but  it  contains  less  than  12,000,000 
of  people,  and  of  these  scarcely  5,000,000  are  believed  to  be 
Magyars,  who  rule,  partly  by  traditionary  influence,  partly  by 
capacit}',  7,000,000  of  half-contented  or  discontented,  or  in 
Croatia  decidedly  hostile  races.  All  these  can  be  relied  on 
for  military  service,  but  all  except  the  Magyars  are  more 
or  less  uncivilised,  and  the  Magyars  are,  according  to  careful 
travellers,  rather  declining  than  increasing  in  numbers 
and  influence.  For  years  past,  it  has  been  the  policy  of  the 
House  of  Hapsburg  to  play  off  the  other  races  against  the 
Magyars,  and  the  result  seems  to  show  both  that  they  are  will- 
ing to  be  played  off,  and  that  they  are  tolerably  equal  in  power. 
Even,  however,  if  the  Magyars,  reconciled  with  their  ruler, 
recover  their  moral  ascendency,  a  kingdom  of  twelve  millions 
of  people  not  yet  civilised,  with  vast  tracts  of  unoccupied  or 
thinly  occupied  lands,  with  few  railways,  two  or  three  lan- 
guages, and  an  uncentralised  organisation,  cannot  suffice  to 
make  head  against  powers  like  France,  North  Germany,  or 
Eussia ;  it  would  not  be  half  as  powerful  as  Italy,  and  with 
an  inferior  geographical  position. 

To   be    strong,    the  Kaisers    must  conciliate   both  halves 
of  their    dominion,     and    we    cannot   help  fearing   that   the 
coronation,    with    all    its  brilliancy  and    stateliness   of  cere- 
monial,    so    far    from    conciliating    both,     only    conciliates 
one    at  the    expense  of    alienating    the    other.       It    regis- 
ters, and  as  it  were  consecrates,  the  dualism  of  the  Empire, 
and  dualism   can  never  be  acceptable   to   the    German  half. 
The  population   of  that  half,  strong  in   its  alliance  with  the 
great  Federation,  has  been  accustomed  to  rule  the  remainder, 
and  thinks  it  has  a  moral  right  to  rule.     It  holds  the  Hun- 
garian popmlation  to  be  less  civilised  than  itself,  less  improv- 
ing, less  capable  of  ruling  other  races  ;  and  if  the  whole  popu- 
lation is  considered,   this    is  undeniably  true.      The   better 
class  German  may  not  bo  the  political  superior  of  the  better  class 
Magyar — the  history  of  the  last  hundred  years  would  seem  to 
prove  that  he  is  not^but  the  average  German  is  undoubtedly  far- 
in  advance  of  the  average  inhabitant  of  Hungary,  more  indus- 
trious, more  patient,  better  amenable  to  discipline,  and  with  less 
of  that  barbarous  taint,  which,  for  want  of  a  better  word,  in 
Hungary,   as  in  South  Ireland,   we  call  Orientalism.     Men  of 
a  higher  civilisation  never  willingly  deal  as  equals  with  men 
of  a  lower  one,  and  the  Germans  of  Austria  perceive  that  as 
tilings  are  going,  they  will  have   to   deal  as  equals  with  the 
Hungarians.     The  Kingdom  is  completely  independent,  with 
its  own  Parliament,   its   own  finance,   and  its  own  army,  and 
must  be  dealt  with  as  such,  more  especially  as — while  the 
Austrian  Germans  stand  alone — they  are  not  strong  enough 
to   coerce    their  rivals.     It  is  natural,  therefore,    that    they 
should  look  more  longingly  than  ever  towards  their  brethren 
now  rapidly  consolidating  themselves  into  a  great  nation,  and 
ask    what    they    gain    by    breaking    off   permanently   from 
the  national  stock  ?    They  do  not  become  members  of  a  greater 
nation,  for  Germany,  completelj'  united,  would  be  the  greatest 
Power  in  the  world.     They  do  not  gain  the  submission  of  the 
Eastern   populations,  for  the}'  are  to  be  separately  governed 
from  Buda,  by  a  Parliament  without  a  German  in  it.     They 
do  not  gain  anything,  except  the  right  to  remain  subjects  of 
the  House  cf  Hapsburg,  a  right  the  value  of  which  the}-  are 
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beginning  to  doubt,  while  they  lose  a  groat  deal, — a  share  in 
the  life  and  trade  and  future  of  a  very  great  and  thoroughly 
national  Empire,  wliicli  Empire  -will,  if  ever  constituted,  at 
once  begin  to  strive  with  the  Slave  for  the  possession  of 
the  valley  of  the  Danube,  the  gi-eatest  prize  still  unappro- 
priated in  Europe.  The  Germans  hold  that  the  Kaiser,  in 
reconstituting  Hungary,  has  given  away  this  future,  has  sacri- 
ficed lands  in  which  the  German  race  might  one  day  have 
reached  an  indefinite  expansion.  The  coronation  completes 
tbis  sacrifice,  and  will,  we  believe,  greatl}'  increase  the  propa- 
gation of  those  ideas,  which  are  already  becoming  dangerously 
powerful  in  Vienna.  Should  the  Southern  States,  as  seems  pro- 
bable in  a  year  or  two,  join  the  Northern  Confederation,  the 
last  hope  of  the  Austrian  Germans  will  be  gone,  and  they  will 
be  compelled  either  to  enter  it  themselves,  or  to  ally  themselves 
finally  with  a  race  which  does  not  speak  their  language,  does 
not  sympathise  with  their  objects,  and  does  not  respect  their 
special  form  of  civilisation.  We  cannot  doubt  which  way 
they  will  incline,  and  cannot  but  fear  that  the  coronation  at 
Buda,  which  is  supposed  to  be  such  a  pledge  for  the  future  of 
Austria,  will  be  the  starting  point  for  a  new  and  more  dan- 
gerous agitation  within  the  Austrian  Empire.  The  result 
does  not  greatly  matter  to  Western  Europe,  for  a  united  Ger- 
many could  fulfil  all  the  functions  Austria  has  ever  attempted, 
but  it  does  matter  very  seriously  to  the  House  of  Hapsburg. 
If  thev  remain  at  Vienna,  they  will,  in  the  event  of  the  dis- 
ruption, become  subordinate  princes  ;  if  they  reign  in  Buda, 
thej'  must  commence  the  weary  task  of  building  up,  with  in- 
sufficient means,  an  Empire  over  races  which  have  hitherto 
never  been  forced  into  cohesion  except  by  the  pressure  of  a 
dominant  and  warlike  caste. 


20,000  (S)  8^  =     1,700 


THE  "NATIONAL  BANK"  SYSTEM  OF  THE  UNITED 
STATES  :  ITS  PEOGEESS  AND  EFFECTS. 
[second  article.] 
The  general  result  of  the  statement  made  last  week  of  the 
policy  pursued  by  Mr  Chase,  regarding  tlie  formation  of 
National  Banks,  really  amounted  to  this  : — That  in  order  to 
obtain  for  the  Federal  Government,  in  the  early  years  of  the 
war,  the  support  of  a  powerful  organisation  of  Banks  diffused 
over  the  country,  he  was  willing  to  offer  to  capitalists  and 
others  the  inducement  of  large  immediate  profits,  in  order  to 
attract  enterprise  and  resources  in  the  direction  of  the  institu- 
tions he  desired  to  form. 

For  example,  the  profit  and  loss  outline  of  the  case  stands 
as  follows  at  the  present  time  as  regards  any  five  persons 
setting  up  a  National  Bank  on  the  basis  of  subscribing 
100,000  dols  (say  20,000/)  in  lawful  money.  For  greater 
simplicity  we  will  give  the  figures  in  sterling,  on  an  assumed 
exchange  of  5  dols  to  the  £  : — 

(1)  20,000/  deposited  with  the  Comptroller  in  £  £ 
Uuited  States'  Bonds,  G  percent,  in  coin, 
equal  at  present  price  of  gold  to,  say,  8j 
in  greenbacks,  will  produce  annually    ... 

(2)  The  Comptroller  -will  issue  for  this  de- 
posit ninety  per  cent,  of  National  Bank 
Notes — say,  18,000/;  against  these 
18,000/  in  Notes  the  Bank  must  keep  15 
per  cent,  of  Legal  Tenders,  or  2,000/— 
leaving  15,400/ available  for  advances  at, 
Bay,  the  same  rate  of  8^  per  cent,  in 
paper,  producing  per  annum 15,400  @  8i 

(3)  The  result  is,  therefore,  to  give  an  imme- 
diate gross  return  ^i  over  15  per  cent, 
per  annum,  or  3,009/,  on  the  20,000/  put 

dowa 8,009 

The  difference  between  a  National  Bank  started  on  this 
basis,  and  an  ordinary  private  or  joint  stock  bank,  started 
purely  on  the  strength  of  its  own  credit  and  connection,  is 
vital.  The  private  bank  has  gradually  to  get  out  and  esta- 
blish a  circulation  for  its  notes.  A  long  time,  several  years 
in  most  cases,  must  elapse  before  it  can  succeed  in  command- 
ing a  circulation  of  such  magnitude  as  to  be  of  importance  in 
the  profits  of  the  business.  But  a  National  Bank  is  able  to 
launch  at  once  the  whole  of  the  (virtually)  Government  Notes 
received  by  it  from  the  Comptroller,  and  for  the  simple  reason 
that  they  possess  almost  all  the  qualities  of  a  legal  tender 
currency.  These  being  the  facts,  it  is  easy  to  understand  how 
it  has  come  to  pass  that  National  Banks  have  multiplied  so 
rapidly,  and  especially  in  the  more  remote  parts  of  the 
country. 


1,30'J 


The  Sub-Treasuries  were  mere  offices  or  vaults  for  the  safe 
storage  of  the  revenue  collections.  They  were  jealously  pre- 
vented from  being  in  any  sense  institutions  of  credit,  and  so 
long  as  the  Federal  Government  had  a  surplus  revenue  and  no 
public  debt,  the  Sub-Treasury  scheme  answered.  But  when  a 
crisis  arrived  which  compelled  the  Government  to  appear  as  a 
borrower,  not  only  for  temporary  purposes,  but  on  the  largest 
scale  and  by  means  of  the  issue  of  inconvertible  paper,  then  it 
became  apparent  that  the  Secretary  of  the  Treasury  was 
utterly  destitute  of  the  appropriate  organisation.  In  this 
country,  the  Cliancellor  of  the  Exchequer  would  have  accom- 
plished whatever  was  necessary  through  the  medium  of  the 
Bank  of  England,  and  the  independent  constitution  and  the  real 
and  traditionary  supremacy  of  the  Bank  would  at  once  have 
restrained  the  initiation  of  any  rash  measures,  and  secured  in  a 
large  degree  the  success  of  any  sound  ones.  But  in  the 
United  States  there  was  no  central  and  powerful  Bank,  and 
the  Sub-Treasuries  were  warehouses,  not  places  of  financial 
business.  Mr  Chase  and  Congress  unfortunately  adopted  the 
most  dangerous  of  the  courses  open  to  them  for  meeting  the 
necessities  of  the  hour.  There  were  actually  existing  in  the  sea- 
board States  banks  of  long  standing,  good  credit,  and  ample 
resources.  These  banks  wore  willing  and  able  to  give  any 
reasonable  supj)ort  to  the  Government,  and  had  actually 
afforded  most  extensive  assistance  from  the  commencement  of 
the  war.  But  instead  of  building  upon  this  actual  and  working 
organisation,  the  plan  pursued  was  the  creation  of  an  entirely 
new  order  of  institutions,  absolutely  dependent  on  the 
Washington  Executive,  and  with  all  the  faults  and  dangers, 
and  scarcely  one  of  the  advantages  and  safeguards  of  a  chief 
Federal  Bank. 

In  a  table  (C)  below,  we  give  from  the  official  returns  col- 
lected by  each  State,  an  abstract  of  the  condition  of  the  State 
Banks  at  the  end  of  the  year  1802,  or  rather  early  in  January, 
1863, — that  is,  a  year  after  the  suspension  of  specie  payments, 
and  just  befoi-e  the  passing  of  the  first  National  Bank  Act  at 
the  end  of  February,  18G3.  It  is  probable  that  these  I'eturns, 
collected  by  the  officers  of  the  several  States,  are  in  a  high 
degree  trustworthy.  The  number  of  banks  in  each  State  was 
in  no  case  unmanageable — in  New  York  State,  for  example, 
it  was  308  ;  in  Pennsylvania,  94  ;  in  IlUnois,  25  ;  and  the 
local  supervision  was  aided  by  general  local  knowledge  and 
rumour  of  the  proceedings  of  each  bank. 

In  the  three  groups  of  States  included  in  the  table  (C),  there 
were  1,205  banks.  But  of  this  total  number,  998  were  in 
the  eleven  commercial  and  leading  States,  forming  the 
Eastern  and  Middle  regions  of  the  Union.  And  it  will  better 
enable  us  to  understand  the  real  condition  of  the  old  State 
Banks  just  prior  to  the  introduction  of  the  National  Bank 
scheme,  if  we  exhibit  in  Per  Centages  in  the  following  table 
(B)  the  proportions  of  the  several  kinds  of  liability  and 
asset : — 

n  tlio 
ng  to 


(B)  SirarMABY  of  the  CoxDinosf  of  the  998    "State"  Banks 
Eleven  Eastern  and  Middle  States,  on  1st  Jan.,  1863,  accordi: 
the  details  in  Table  (C)  below. 

Liabilities.  pr  et. 

Circulation  11.3 

Due  to  other  banks 10.7 

Deposits    40.0 

Other  liabilities  4.5 


Assets. 
Cash  reserves 

Government  securities 


Due  by  other  banks 
Loans  and  discounts 
Other  investments  ... 


pr  ct. 
12.1 
17.3 

29.4 
12.6 
54.2 

3.8 

100.0 


66.5 
Capital  paid 33.5 

100.0 
In  the  cash  reserves,  appearing  here  as  equal  to  12.1  per  cent. 

of  the  assets,  were  included,  of  course,  legal  tender  notes  of 
the  Federal  Government.  In  actual  specie,  the  Banks  in  the 
above  category  appear  to  have  held  about  7  per  cent,  of  their 
assets.  The  Government  securities  included  Bonds  of  the  State 
as  well  as  of  the  Washington  Government.  It  is  one  of  the 
errors  of  the  National  Bank  scheme  to  compel  the  Banks  to 
hold  almost  exclusively  Federal  securities.  The  securities  of 
the  larger  States,  New  York,  Massachusetts,  and  others,  are, 
for  all  banking  purposes,  investments  every  way  as  eligible  for 
Banks  within  or  near  the  States  in  question,  as  securities  of  the 
Central  Government.  And  as  during  the  War  the  loans  raised 
by  the  larger  States  for  War  purposes  were  large  and  constant, 
arising  out  of  the  necessity  of  providing  bounties  for  recruits, 
equipments  of  local  armaments  and  the  like,  any  arrange- 
ment which  restrained  the  facility  of  issuing  State  Loans,  in 
order  to  favour  the  issue  of  Federal  Loans,  was  a  gain  almost 
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Liabilities. 


Circulation . 

Duo  to   otiier 
Banks  ... 


Deposits  ... 
Othr  liabilities 


Capita)  paidup 


(a)  Six 

Eastern 

States. 

(507  banks.) 


C5.5 

20.5 
66.7 
11.4 


16.1.2 
126.8 


291.0 


pr.  cnt. 
26.0 

7.1 

23.0 

4.0 


60.1 
39.9 


100.0 


(b)  Five 
Middle  States. 
(491  banks.) 


31.5 

68.4 

267.7 

28.0 


395.8 
155.2 


551.0 


pr.  cnt. 
5.7 

12.4 

48.6 

6.1 


71.8 
28.2 


100.0 


(c)  Nine 
North- 
western 
States. 
(207  banks.) 


$ 
19.6 

1.3 

21.2 

4.6 


46.8 
15.7 


62.5 


pr.  cnt. 
32.5 


34.1 
1.0 


67.6 
32.4 


Total  (A.  B  o) 
20  Loyal 

States. 
(1205  banks.) 


$ 
116.7 

90.3 

355.7 

44.0 


100.0 


606.8 
297.7 


pr.  ct. 
13.2 

10.2 

40.2 

6.0 


imaginary.  The  same  people  had  to  provide  by  taxes  the  I 
means  of  paying  the  interest  on  both  kinds  of  obligations  ; 
and  the  only  effect  of  a  gain  of  say  one  per  cent,  on  the  opera- 
tions of  the  Secretary  of  the  Treasury  would  be  a  loss  of  the 
same  amount  on  the  operations  of  the  respective  State 
Governments. 

To  return,  however,  to  the  figures  in  table  (B)  : — In  Cash 
Eeserves  and  Government  Securities,  the  State  Banks  held 
very  nearly  one  third  (29.4  per  cent.)  of  their  total  assets,  a 
position  which  we  shall  see  bye  and  bye  compares  favourably 
with  the  condition  of  the  National  Banks.  The  large  items 
on  both  sides  of  the  account  of  sums  "  Due  to"  and  "  Due 
by"  other  Banks,  arise  from  a  practice  very  early  adopted  in 
all  American  returns  of  distinguishing  the  balances  between 
one  set  of  banks  and  another,  in  order  to  ascertain  in  some 
degree  with  what  exactness  the  system  of  exchanges  was  kept 
up.  On  the  Liability  side,  the  Circulation  was  only  11.3  per 
cent.,  and  the  Capital  paid  up  was  33.5  per  cent. 

Taken  as  a  whole,  it  must  be  admitted  that  the  State 
Banks  had  arrived  at  the  end  of  1862  at  a  condition  of  no  little 
strength ;  and  let  us  repeat  that  this  advance  had  been  established 
by  long  adherence  to  the  only  principles  which  are  self-acting 
and  self-controlling  ;  that  is  to  say,  perfect  freedom  of  action 
and  competition  between  one  bank  and  another,  and  one  State 
and  another,  subject  to  a  rigid  enforcement  of  cash  payment 
by  means  of  an  effective  system  of  exchanges  and  clearings. 
When,  therefore,  we  find  from  table  (C)  that  in  the  five 
Middle  States,  including  New  York  and  Pennsylvania,  the 
circulation  was  only  5.7  per  cent,  of  the  liabilities,  against 
26.0  per  cent,  in  the  more  remote  and  less  commercial  Eastern 
States — and  32.5  per  cent,  in  the  still  less  populous  and  less 
wealthy  North-Western  States — we  read  the  wholesome  result 
of  the  unfettered  action  of  those  natural  laws  which  govern  the 
distribution  of  a  really  convertible  circulation,  whether  in 
England,  Scotland,  France,  America,  or  anywhere  else. 
Where  the  facilities  and  resources  of  capital  and  credit  are 
largest,  there  tbe  quantity  of  circulation  is  least.  The  public 
have  to  pay  for  the  use  of  every  Note  they  retain,  and,  con- 
sequently, they  retain  exactly  as  many  as  it  is  worth  paying 
for,  and  no  more.  The  same  remark  applies  to  every  other 
item  of  the  returns. 

In  a  further  table  (D),  we  give  corresponding  returns  for 
the  261  State  Banks  eidsting  at  the  close  of  1861  in  the  10 
Southern  States,  just  before  the  Civil  War.  It  is  probable 
that  the  figures  relating  to  these  Banks  are  less  trustworthy 
than  the  figures  in  table  (C),  arising  from  the'  more  scattered 
nature  of  the  Banks,  and  from  the  incipient  disorders  which, 
in  1861,  had  begun  to  prevail  in  the  South.  We  find,  how- 
ever, forcible  evidence  of  the  greater  poverty  of  the  South  as 
compared  with  the  North  in  the  comparative  largeness  of  the 
Circulation  and  Loans, — in  the  smallness  of  the  Deposits, 
Eeserves,  and  Government  Securities. 

We  have  now  cleared  the  way  for  next  week,  ascertaining  in 
detail  the  condition  of  the  National  as  compaied  with  the 
State  Banks. 

The  following  are  tables  (0)  and  (D),  referred  to  above : — 

(0)  United  States — Twenty  Northern,  &o.,  States — Official  Return  of 
the  Condition  of  (State)  Banks  therein,  Jan.  1,  1863,  prior  to  Passing  of 
National  Bank  Act  Feb.  25,  1863. 

(00,000*8  omitted  thus  65.5=$65,500,000.) 


Assets. 


Cash  Reserves 

Specie 

Cash  Items 


(A)  Six  , 
Eastern 
States. 
(507  banks.) 


Other  Banks : 
BalncoB  due 
Notes  in  hnd 

Stocks  

Loans  

Real  Estate.. 

Other  Invest- 
ments ... 


12.8 
1.1 

25.2 
11.9 

8.0 

216.3 

4.5 

2.6 


284.4 


pr.  cnt. 


4.5 


10.1 
4.0 

2.9 

76.0 

1.7 


0.8 


(b)  Five 
Middle  States. 
(491  banks.) 


100.0 


51.2 
42.0 

46.3 
29.0 

146.1 

265.8 

13.0 

8.3 


601.7 


pr.  cnt. 

8.3 
7.0 

7.7 
5.0 

24.3 

44.2 

2.0 


(c)  Nino 

North- 

Wostom 

States. 

(207  banks.) 


100.0 


7.4 
1.1 

9.2 
7.4 

8.5 

24.5 

1.6 

2.5 


62.2 


pr.  cnt. 

12.0 
1.7 

14.8 
12.0 

13.7 

39.2 

2.0 

4.0 


100.0 


Total  (A  B  o) 

20  Loyal 

States. 

(1205  banks.) 


$ 

71.4 
44.2 

81.8 
48.3 

162.6 

506.6 

19.1 

13.4 


947.4 


pr.ot. 

7.5 
4.5 

9.5 
5.1 

17.2 

63.0 

2.0 

1.3 


100.0 


Note. — The  groups  of  States  and  number  of  Banks  in  each  are  as 
follows : — 

(a)  Six  Eastern  States. — Maine,  69 ;  New  Hampshire,  52 ;  Vermont, 
40;  Massachnssetts,   183;    Rhode  Island,   88;    Connecticut,  75 — 

total,  507. 

(b)  Five  Middle  States. — New  York,  308  ;  New  Jersey,  62 ;  Pennsyl- 
vania, 94;  Delaware,  5 ;  Maryland,  32 — total,  491. 

(c)  Nine  North-Western  States. — Illinois,  25;  Indiana,  37;  Ohio,  55; 
Michigan,  4 ;  Wisconsin.  64 ;  Iowa,  14  ;  Minnesota,  7 ;  Kansas,  1 ; 
Nebraska,   1— total,  207. 


(D)  United  States — Ten  Southern  States — Official  Return  of  the 
Condition  of  the  (State)  Banks  therein  at  Close  of  1861,  prior  to  the 
Civil  War,  and  to  the  Passing  of  the  National  Bank  Act  Feb.  2ui 

18G3. 


LiABiLrriES. 


Circulation 

Due  to  other  Banks 

Deposits  

Other  Liabilities... 


Capital  paid  up  ... 


(d)  Five 

Southern  States. 

(147  banks). 


$ 
39.6 

4.2 
16.5 

4.1 


64.4 
56.3 


120.7 


pr  cnt. 
32.0 

3.3 
13.0 

3.3 


51.6 
48.4 


100.0 


(E)  Five 

South-Westem. 

(114  banks). 

s 

pr  cnt. 

31.5 

27.3 

6.1 

5.5 

21.5 

19.0 

5.6 

5.0 

64.7 

66.8 

51.0 

43.2 

115.7 

100.0 

Total  (d  ■)  10 

Southern  States. 
(261  banks). 


$ 

71.1 
10.3 
88.0 

9.7 


pr  cnt 
30.1 

8.0 
12.0 

4.1 


129.1 
107.3 


236.4 


64.1 
45.9 


100.0 


68.6 
31.4 


884.5  1100.0 


Assets. 
Cash  Reserves : 

Specie 

Cash  Items 

Other  Banks  : 

Balances  due  ... 

Notes  in  hand... 

Stocks 

Loans  

Real  Estate 

Other  Investments 


8.1 
0.2 

6.1 

3.8 

10.0 

79.3 

10.6 

3.5 


120.6 


a7 


4.1 
3.2 
8.3 
65.8 
8.4 
3.5 


100.0 


21.5 
1.8 

11.0 
6.0 
8.0 
61.7 
2.2 
5.1 


117.3 


18.4 
1.5 

9.3 
6.1 
6.8 
52.7 
1.7 
4.5 


100.0 


29.6 
2.0 

16.1 

9.8 

)8.0 

141.0 

12.8 

8.6 


237.9 


12.4 
0.8 

7.0 
4.0 

r.2 

60.0 
6.0 
8.5 


100.0 


Note. — The  groups  of  States  and  number  of  Banks  in  each  are  as 
follows : — 

(d)  Five  Southern  Slates. — Virginia,   66;    North  Carolina,  31;  South 
Cai-olina,  20 ;  Georgia,  28;  Florida,  2— total,  147. 

(e)  Five  South-  Western  States. — Alabama,  8 ;  Louisiana,  6 ;  Tennessee 
14;  Kentucky,  44;  Missouri,  42 — total,  114. 
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ME    DISEAELI'S    CONFESSION    AT    MERCHANT 
TAYLORS'. 
Mb  Disraeli's  Reform  measure  may  be  said  to  have  fairly  burst 
tlie  cbrysalis  in  which  it  had  so  long  been  awaiting  its  transfor- 
mation, and  to  have  taken  its  first  sunning  in  all  the  variegated 
glory    of   confessed    Tory   democracy,    at  Merchant  Taylors' 
School  on  Monday  last.  On  that  occasion,  indeed,  the  dull  Con- 
servative chrysalis  in  which  it  was  at  first  confined,  bound  round 
with  the  dual  vote,  the  condition  of  two  years'  residence,  and 
the  compensating  fancy  franchises  to  owners  of  property  and 
denizens  of  culture,   was  entirely   ignored,    and  Mr  Disraeli 
spoke  boldly,  as  if  he   had    always  chiefly  feared  the  narrow- 
ness of  Liberal  ideas  on    the   franchise,  and  not  their  breadth. 
"  Hitherto  it  has  been   considered,"  said   Mr   Disraeli,    "  that 
"  by  raising   a   certain   section  of  the    working  classes    in  a 
"  manner  which    was,    we    think,     scarcely   consistent    with 
"  national  dignity,   by  declaring    a   limited  portion  of  them 
"  skilled  mechanics,    and  loading  them    with    epithets    from 
"  which  good  taste  sometimes  recoiled,  an   effort  was  made  to 
"  establish  a  body  which  should  have    the  command  of  the 
"  constituencies  of  the  country.       I  think  that    is    a  policy 
"  the    most    dangerous    and    disastrous,    to    which    we  have 
"  offered   an   undeviating  opposition."     Considering  that  the 
whole  Tory  complaint  of    last  session  was  that  too  large  a 
portion  of  the   working  classes  would  be  admitted  by  Lord 
Russell's  Bill ;   considering  that  Mr  Disraeli  himself   declared 
last   year   that   though   it   was   admitted   on   all   hands    by 
"  impartial     and     intelligent     opinion"    that     "  the    choicest 
"  members  of  the  working  class  should  form  a  part — and  no 
"  unimportant  portion — of  the  estate  of  the  Commons,"  yet 
that  public  opinion  "  recoiled  from  and  rejects  a  gross  and  indis- 
"  criminate  reduction  of  the  franchise  ;"  considering,  indeed, 
that  he  positively  declared  the  influence  already  at  that  time 
possessed  by  the  working  class  in   the  borough  constituepces, 
about  "  one-third  of  the  whole"  to  be  "  rather  a  fair  propor- 
"  tion,"   which    "  the   House   ought  to  hesitate"  before  in- 
creasing,— there  is  something  of  real  effrontery  in  saying  now 
that  the  policy  of  selecting  the  best  stratum  of   artisans  for 
enfranchisement  was  one  "  most  dangerous  and  disastrous,"  to 
which  he  and  his  party  had  always  offered  "  an  undeviating 
"  opposition."     The  policy  of  taking  for  enfranchisement  an 
upper    stratum    of    intelligence    skimmed    off   the    working 
class,     could    not   well    have     been    more     emphatically    ex- 
pressed  than    by    speaking,    as     he    did,    of    "  the    choicest 
"  members  of  the  working  class  "   as   the  proper  recipients 
of  the   franchise.     And  yet  now    this  is  precisely  what  Mr 
Disraeli    says    is   "a    disastrous  policy,"    which   has   always 
been  met  by  him  with  "undeviating  opposition."     What  was 
the  61  rating  franchise  proposed  in  the  Ten  Minutes'  Bill,  ex- 
cept an  extreme  application  of  the  selective  principle,  one  which 
would   have   been  more   exclusive    in  its   operation  than  any 
scheme  ever  proposed  by  the  Liberals  ?     Mr  Disraeli  not  only 
proposed  that  himself,  but  maintained  that  in  doing  so  he  was 
acting  on  a  principle.     In  fact,  if  the  Conservative   party  has 
for  the  last  ten  years  professed  a  principle  at  aU  in  relation  to 
Reform,  it  has  been  precisely  this  principle  of    skimming  off 
the  cream   of   the   working    class    for   political  purposes,  and 
leaving  •'  the  residuum  '   outside  the  pale.     In  Mr  Disraeli's 
phraseology,   "  undeviating  opposition  "    seems  to  mean  very 
much   the   same   as    undeviating   assent.     That  Mr   Disraeli 
himself    may  have  differed  from  his  party  all  this  time  as  to 
the  true  policy,  and  may  have  sacrificed  his  own  private  views 
to  the  necessities  of  his  position,  both  in  making  the  sort  of 
statement  we  have  just  quoted  from  his  speeches  of  last  year, 
and  in  proposing  the  61  rating  franchise  this  year,  we  are  far 
from  denying.     We  feel  no  doubt  that  Mr  Disraeli  has  long 
entertained  the  view  that   the  masses  might  be  manipulated 
more    easily   by  the     Tories     than    the    Liberals.       His  old 
novels  show  that  this  has  long  been  a  favourite  doctrine  with 
him.     Still,  as  a  party  leader,  he  had  laid  aside  that  doctrine 
entirely  till  within  the  last  few  weeks,  and  had  adopted  instead 
the  natural  Conservative  view  which  distrusts  the  masses,  and 
asks  for  tests  of  respectability  and  political  sobriety.     And  it 
is  even  indecent  in  him  to  repudiate  the  language  of  every 
Conservative  colleague  he  has,  and  the  express  teaching  of  his 
own  speeches  delivered  by  him   as  their  leader,   in  order  to 
present  his  own  bran  new  policy, — a  policy,  no  doubt,  most 
adroitly  foisted   on   his    party  by  skilful  manoeuvring,    but 
which  was,  till  yesterday,  but  a  cherished   dream  of  his   own 
hot    brain,   utterly  inconsistent  with    all  his  Parliamentary 
professions, — as  the   immemorial  policy    of  his   party   which 


they  have  at  length  succeeded  in  persuading  the  country 
to  accept.  It  is  only  in  fit  dramatic  keeping,  however, 
that  when  a  party  is  cynically  renouncing  its  life-long 
creed  for  a  party  purpose,  its  leader  should  cut  the  old 
creed  with  a  stare  of  contempt,  and  declare  that  he 
and  his  friends  had  always  given  it  their  "  undeviating 
"  opposition."  The  policy  of  enfranchising  a  select  working 
class,  which  Mr  Disraeli  attempted  in  1859  by  "  fancy  fran- 
"  chises,"  supplemental  to  the  ten  pound  franchise,  and  which 
he  laid  down  last  year  as  the  one  end  of  Reform,  universally 
agreed  upon  as  the  right  one  by  all  "  impartial  and  intelligent 
"opinion,"  he  now  coolly  brands  as  one  "  the  most  dangerous 
"  and  most  disastrous,  to  which  we  have  offered  an  undeviating 
"  opposition."  Sir  Robert  Peel  might  just  as  well  have  said 
in  repealing  the  Corn  Laws,  that  he  had  always  regarded  the 
policy  of  a  sliding  scale  as  the  most  dangerous  and  disastrous, 
and  had  given  it  his  "  undeviating  opposition."  But  in 
Sir  Robert  Peel's  time,  the  leader  of  the  Ooiservative  party 
had  some  respect  for  the  evidence  of  notorious  facts  and  of  re- 
proving consciences.  He  never  came  down  and  told  his  party 
that  he  had  all  along  regarded  his  own  life-long  policy  as  dan- 
gerous and  disastrous,  and  had  given  it  his  undeviating  oppo- 
sition. Moral  confusion  had  to  reach  a  far  more  advanced 
stage  than  it  attained  under  Sir  Robert  Peel,  before  such  a 
form  of  political  effrontery  as  this  could  be  possible. 

Mr  Disraeli  was  not  quite  so  indifferent  as  to  facts,  nay  was 
really   very  candid,  when   he  came  to  confess  his  party  view 
of  the  impending  change.     "  We  have  sometimes  been  asked 
"  why    we,    who    opposed    a    measure    that    was    brought 
"  forward  last  year,  that  in  some  respects  was  limited  in  its 
"  character,    can  now   conscientiously  introduce  and  uphold  a 
"  measure  much  wider  in  its  consequences  and  in  its  arrange- 
"  ments.     Sir,  it  appears  to   me  that  the  answer  to  that  is 
"  extremely   easy,  and  one  which  is  perfectly  consistent,  not 
"  only   with  our  sense  of  duty,  but  with    the  nature  of  the 
"  circumstances   which   surround   us.       We  looked  upon  the 
"  measure   of  last  year  as  one   which,  if  carried,    would  have 
"  seriously  injured,  if  not  destroyed,  the  Conservative  party ,  and 
"  at  the  same  time  would  not  liave  satisfied  the  requirements 
"  of   the  State.      We   believe   that   the  measure   we    have 
"  brought  forward  is  one  which  will  not  injure  the  Oonserva- 
"  five   pai-ty,  but  will  satisfy  the  requirements  of  the  State." 
We     cannot    imagine    an   answer    to    any   question    which 
would   not    be     "  perfectly    consistent    with    Mr    Disraeli's 
"  sense    of   duty,"  or  with  that  of  his  colleagues  as  it  has 
been  recently  displayed.     No  condition  could  be  more  easily 
satisfied    than  ithat.      There   is    candour,  however,    as    well 
as  naivete'  in  the  admission  that  to  enfranchise  the  e'lite  of  the 
working    classes, — .which    was     the    Conservative    and     Mr 
Disraeli's  own  cry  of   last  year, — would  have  "  injured  if  not 
"  destroyed  the  Conservative  party ;" — while  enfranchising  "the 
"  residuum,"  the  process  which  has  been  effected  'his  year,  is 
not  likely  to  prove  injurious  or  destructive  to  the  Conservative 
party.    In  other  words,  Mr  Disraeli  admits  that  "  the  choicest 
"  members  "  of  the  working  class,  as  he  himself  expressed  it, 
are  almost  all  Liberal,  and  that  it  is  only  the  un-select  mob  who 
are  likely  to  strengthen  the  Conservative  interest.  Conservatiam 
depends  on  not  being  "  choice."  It  gives  its  opposition  (not  quite 
"  undeviating,"  however, .let  us  admit,  for  the  credit  of  former 
Conservatives)   to    any    principle  of   selection,    and    cries  out 
lustily  that  its  strength  is  drawn  from  the  dregs  of  each  class. 
The  most  prejudiced  and  least  intelligent  of  the    aristocracy 
(Mr  Disraeli  himself  excepted,  who  is  free  from  all  prejudices 
even  in  favour  of    decent    consistency),    in    alliance  with  the 
most  fearful    and    least    enlightened    of   the    middle    class, 
insist  on    rebuilding    their    power    on    the    foundations    of 
a  dependent,  ignorant,  and  unsifted  working  class.    Propose  to 
sift  it,   and    they  cry  out  boldly,    if  not   "  undeviatingly," 
against  the  process.     It  is  the  alloy  in  which  they  put  their 
trust.     Some  dairyman  asserted  the  other  day  that  Londoners 
did  not  like  their  milk  pure,  and  positively  preferred  it  watered 
by  the  dairyman,  in  spite  of  the  great  ease  with  which  they 
might   have   watered   it   themselves   after   purchase.      They 
probably  preferred  to  be  saved  from  the  temptation  of  drinking 
it  in  its  purest  and  richest  state.     And  so  it  seems  to  be  with 
the  Tories  and  the  political  intelligence  to  which  they  appeal. 
They  would  rather  not  have  it  pure.     Pui-e  and  undiluted,  it 
is   too  rich  for  their  political  digestion.     They  would  rather 
have     it     adulterated    by     law    with    a    fair  proportion    of 
ignorance.      "  Good    taste,"    as    Mr    Disraeli    says,    recoils 
from   praising    any   class,    and  recoils   still  more,    it  seems. 
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from  having  anything  to  do  with  a  class  -vrhich  it  is 
posKible  to  praise.  "Good  taste"  has  such  a  repugnance 
to  just  praise,  that  it  prefers  deaUng  with  persons  who 
are  not  open  to  praise  at  all,  especially  as  it  finds  it  convenient 
to  appeal  to  a  class  of  motives  not  by  any  moans  praissworthy, 
and  whore  there  can  be  no  delicate  embarrassment  as  to  the 
relevance  of  panegyric. 

On  the  whole,  Mr  Disraeli,  though  a  very  clever  leader,  may 
turn  out  a  very  "  dangerous  and  disastrous"  one  for  his  party. 
It  is  not  altogether,  perhaps,  judicious  to  blazon  it  abroad  tliat 
the  Conservative  cause  would  have  been  injured,  if  not  de- 
stroyed, by  a  more  careful  selection  of  the  new  class  of 
electors.  A  cause  which  is  openly  proclaimed  by  its  cham- 
pion to  depend  on  the  support  of  the  less  intelligent  and  less 
enlightened  part  of  the  community,  is  a  cause  of  which  its 
adherents  are  likely,  before  long,  to  grow  ashamed. 


ME  EWAET'S  UNIVERSITY  EXTENSION  BILL. 

Theee  is  a  curious  assumption  noticeable  among  the  oppo- 
nents, and  even  among  some  of  the  friends,  of  Mr  Ewart's 
University  Extension  Bill,  that  English  habits  and  tastes  in 
the  questic'U  of  education  are  a  constant  thing,  and  are  not 
likely  to  be  modified  or  transformed  in  the  dii'ection  of  Scotch 
or  German  habits  and  tastes  of  the  same  kind  by  any  opportunity 
which  may  be  made  for  changes  of  taste  and  habit  in  that  direc- 
tion. Now,  we  are  far  from  saying  that  the  only  reason  wh}'  the 
poorer  class  of  men  do  not  flock  to  the  Universities  and  live 
there  as  cheaply  as  the  Scotch  or  Germans  or  Americans,  is 
that  the  present  exclusively  collegiate  system  of  residence 
does  not  allow  it.  If  the  two  elder  Universities  were  thrown 
open  to-morrow,  so  far  as  regards  the  permission  to  students 
to  reside  in  lodgings  in  the  town,  and  still  avail  themselves  of 
the  advantage  of  the  University  lectures, — it  m'ght  be  also 
whenever  any  college  authorities  would  allow  it  of  the  college 
lectures  also, — we  have  great  doubts  if  any  considerable 
change  would  immediately  be  recognised  in  the  attendance  on 
the  two  Universities.  When  a  national  prejudice  or 
habit  has  been  once  formed,  partly  by  the  defect  of  our 
existing  institutions,  partly,  no  doubt,  from  the  character 
of  the  national  tastes,  it  takes  some  little  time  to  unform 
it  again.  T!: at  an  English  preference  for  practical  education, 
and  disposition  to  depreciate  the  ordinary  University  educa- 
tion as  in  some  sense  ornamental  if  not  demoralising  for 
the  purposes  of  practical  life,  has  grown  up,  is  unquestionable. 
School  teaching,  no  doubt,  exhausts  the  ordinary  middle  class 
parent's  conception  of  what  ia  necessary  and  desirable  for  the 
business  of  iii'e,  and  we  could  not  expect  thfe  conception  to  be 
changed  by  slightly  diminishing  the  expense  of  the  academical 
s3-stem.  No  doubt  there  is  a  taste  to  be  modified,  a  tone  of 
mind  to  be  changed,  or  else  a  new  public  to  be  appealed  to, 
before  the  proposed  extension  of  the  University  system  to 
scholars  outside  the  walls  of  the  colleges  can  be  expected  to 
lead  to  any  considerable  result.  But  what  we  object  to  is 
the  tendency  to  assume  that  if  the  opportunity  is  given,  there 
will  be  no  such  modification  or  enlargement  of  the  national 
view?.  What  is  possible  to  the  moat  successful  practical 
nation  in  the  world,  the  Scotch,  is  possible  to  the  English. 
What  is  possible  to  the  most  patient  nation  in  the  world,  the 
Germans,  is  possible  to  the  English.  Whether  the  middle 
class,  to  whom  the  loss  of  a  year  or  two  of  youth  or  early  man- 
hood often  makes,  or  is  supposed  to  make,  the  difference 
between  early  wealth  and  permanent  poverty,  take  to  the 
University  system  for  their  children  or  not,  wo  must  re- 
member that  the  same  obstacle  does  not  stand  in  the 
way  of  the  class  which  mostly  fills  the  Scotch  and  Ger- 
man Universities,  —  a  class  often  taken  from  the  poorest 
of  the  people.  Here,  the  year  or  two  cf  good  teaching  in 
early  manhood,  so  far  from  constituting  an  obstacle  to  the 
further  advancement  in  life,  as,  in  the  class  of  manufacturers, 
capitalists,  and  shopkeepers,  they  often  do,  are  the  best  steps  to 
such  advancement.  Such  education  fits  the  labouring  students 
for  very  much  more  trustworthy  situations  than  they  could 
otherwise  fill,  and  yet.  if  sought  by  the  munii,  as  it  is  in 
Scotland,  and  sought  without  rtgard  to  rank,  it  does  not  at  all 
unfit  those  who  obtain  it  for  manual  labour.  Indeed,  the 
paralysing  effect  of  the  higher  education  on  which  middle  class 
pai-ents  so  often  insist,  arises  from  two  causes, — the  insulation  of 
the  student  among  young  men  the  majority  of  whom  are  used 
to  a  certain  luxury  and  leisure  ;  and  the  knowledge  that  if  thev 
choose  to  be  idle,  there  is  at  least  a  possibility  of  refined  idle"- 
ness  in  some  form  or   other  left  to  them : — in  other  words. 


it  arises  from  the  preponderance  of  men  of  a  higher  social  rank 
in  the  University  society,  and  from  the  various  openings  to 
indolent  leisure  which  the  church,  or  college  Fellow- 
ships, or  other  careers  of  the  same  kind,  offer  to  men 
of  ordinary  ability  and  no  resources  at  present.  But 
both  those  dangers  would  be  removed  if  the  English  Universi- 
ties ever  become  to  the  English  what  the  Scotch  and  German 
Universities  have  become  to  the  young  men  of  Scotland  and 
Germany.  In  that  case,  the  principal  society — the  society,  at 
least,  of  those  who  lived  cheaply  and  fared  hardly — would  be 
as  little  enervating  as  it  is  in  the  workshop  or  the  field ;  and 
the  openings  for  a  life  of  indolent  leisure  would  not  exist  at 
all.  The  University  would  be  a  place  of  hard  labour  for  a 
number  of  men  of  small  means  who  hoped  to  win  from  it  an 
advantage  for  their  after  life,  but  who,  failing  any  such  prizes, 
would  not,  in  any  degree,  have  been  spoiled  for  manual  labour, 
because  they  would  have  associated  with  the  class  accustomed 
to  the  idea  of  manual  labour  throughout  the  period  of  their 
study. 

What  an  impossible  revolution,  it  will  be  said,  the  mers 
suggestion  of  such  an  idea  implies  in  the  whole  educational 
regime  of  Oxford  and  Cambridge  !  A  revolution  no 
doubt — and  not  one  which  we  have  the  least  idea  of 
seeing  completed  in  the  lifetime  of  any  living  man — 
but  still  by  no  moans  an  impossible  revolution,  and  clearly 
also  one  that  might  be  both  very  gradual  and  very 
beneficial.  Of  course,  it  would  imply  the  adaptation 
of  some  of  the  University  lectures — which  are  now  intended 
for  the  highest  class  of  the  collegiate  students — to  a  class  of 
comparatively  very  raw  learners.  It  implies,  in  short,  some- 
thing like  the  Scotch  system  for  the  mass  of  external  Uni- 
versity students  ;  and  the  Scotch  system  may  be  described  as 
a  rough  continuation  of  school  teaching  for  a  class  of  men 
who  can  be  spared  in  the  winter  from  their  homes,  but  are 
wanted  there  between  spring  or  very  early  summer  and  the 
end  of  the  harvest, — and  yet  a  class  of  men  too  self-dependent 
and  manly  in  their  habits  for  what  is  ordinarily  known  as  school 
life.  The  Pull  Mall  Gazette  of  Thursday  week,  in  a  very  sen- 
sible article  on  this  subject,  appears  to  think  that  the  English 
public  schools  supply  the  wants  of  the  class  which  in  Scotland 
goes  to  the  Universities.  And  no  doubt,  in  point  of  age,  the 
Scotch  students  are  seldom  older  than  the  fifth  and  sixth  i 
form  boys  of  Eugby,  or  the  elder  lads  at  Eton  and  | 
Harrow.  But  this  is  not  really  the  chss  which  would 
most  benefit  by  an  opening  of  the  Universities  to  the 
poor.  The  public  schools  are  even  less  accessible  to  the 
poor  than  the  Universities  themselves.  The  industrial  class 
who  are  educated  at  day  schools  are  those  who  most  need  a 
chance  of  further  and  better  instruction,  if  they  have  the 
ambition  to  work  for  it,  and  are  those  who  are  least  likely  to 
have  their  prospects  spoiled  by  such  instruction.  If  the 
Universities  are  ever  realh'  popular,  we  shall  have  a  rough 
educational  apparatus  fitted  for  the  many  in  their  outer  circle, 
out  of  which  onlv  the  few  will  be  enabled  to  penetrate  into 
an  inner  circle  of  more  complete  and  thorough  instruction 
intended  for  those  who  show  special  aptitude  for  scholarship 
or  literature.  Nor  would  this  be  at  all  inconsistent  with  the 
reservation  of  an  interior  system  of  education  for  men  of 
larger  means,  who  come  up  to  the  Univei'sities  with  a  more 
thorough  knowledge  at  the  first.  Indeed,  the  active  competi- 
tion between  the  outer  circle  of  poor  scholars  and  the  inner 
circle  that  had  had  greater  intellectual  advantages,  would  be 
exceedingly  likely  to  diminish  the  dilettanteism  of  the  latter. 

It  will  be  said  that  all  this  is  visionary,  and  we  do  not 
pretend  that  we  expect  such  changes  to  be  very  rapid.  Still, 
Mr  Ewart"s  Bill  does  not  sacrifice  anything  substantial  in 
order  to  provide  for  them.  It  only  opens  the  vay  to  such 
changes,  if  it  should  appear  that  such  changes  have  an}"  root 
in  the  growing  education  of  the  people.  In  the  meantime,  all 
the  proposed  extension  will  do  is  to  give  greater  opportunities 
for  cheap  living  in  the  precincts  of  the  Universit}-,  and  espe- 
cially to  open  the  University  lectiu-es  to  the  sons  of  the 
citizens  of  Oxford,  however  poor.  It  will  be  with  them  that 
the  popularisation  of  the  University  must  begin,  if  at  all.  If 
these  who  have  the  advantage  of  living  at  home  do  not  avail 
themselves  of  the  proposed  opportunit}-,  we  can  scarcely  expect 
that  men  will  come  from  afar  to  do  so.  What  was  said  in  the 
debate  last  week  of  the  difficulties  of  providing  a  proper  Univer- 
sity discipline  for  men  living  outside  the  colleges  is  very  trivial. 
In  the  first  place,  the  thing  has  been  tried  at  Cambridge,  and 
has  answered  well,  and  what  has  answered  at  Cambridge  will 
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answer  at  Oxford.  In  the  next  place,  the  penalty  of  "  gating," 
— shutting  the  refractory  men  up  in  their  college  after  a  certain 
hour  of  the  evening — is  the  only  one,  as  far  as  we  know,  that 
will  be  inapplicable  to  the  external  students,  and  that  is  not 
of  such  very  great  moment  as  to  render  it  worth  while  to 
sacrifice  for  it  an  important  measure. 

Mr  Lowe's  argument  in  favour  of  the  Bill  was,  as  regards 
Oxford  at  least,  of  no  little  weight.  He  pointed  out 
that  it  would  increase  the  relative  weight  of  the  well- 
tau;»ht  colleges  like  Balliol,  and  diminish  that  of  the 
negligent  colleges  ;  for  if  students  be  allowed  to  live  outside 
the  colleges,  and  yet  attach  themselves  to  any  particular 
college,  they  will,  of  course,  by  preference,  live  in  the  town, 
and  attend  a  college  of  first-rate  eminence,  rather  than  live 
in  a  fourth-rate  or  fifth-rate  college  (even  if  they  could  afford 
to  do  so),  at  the  cost  of  bad  teaching.  At  present,  if 
Balliol  is  full,  as  it  always  is,  a  man  must  go  to  a  less  eminent 
college,  because  lie  can  only  go  to  Oxford  on  condition  of 
belonging  to  a  college,  and  this  monopoly  renders  the  inert 
and  lazy  colleges  quite  secure  of  attendance  without  rousing 
themselves  to  exertion.  Hence,  quite  apart  even  from  the 
question  of  the  class  to  be  brought  within  the  network  of  the 
University  system,  we  shall  have  an  improvement  in  the 
Oxford  system,  if  the  provisions  of  Mr  Ewart's  Bill  be 
adopted.  And  with  a  certainty  of  pure  good  from  all  that 
will  actually  be  insured  by  this  Bill,  and  a  prospect  of 
still  greater  and  more  beneficial  results  in  the  distance,  we 
can  only  regret  that  the  majority  in  its  favour  on  Wednesday 
week  was  not  a  much  more  sweeping  one — 14  is  not  at  all  a 
good  majority  for  the  present  Parliament  on  a  University 
reform — and  that  the  reference  to  a  select  committee  looked 
so  ominously  like   a  polite  shehing  for  this  year  at  least. 


THE  VEEY  IMPORTANT  EEMAEKS  OF  LOED  CAIENS 

ON     THE    LIABILITY     OF      SHAEEHOLDEES     IN 

LIMITED  COMPANIES. 
As  our  readers  know,  we  have  always  held  that  share- 
holders in  companies  were  liable  to  the  creditors  of 
those  companies  ;  that  if  they  had  been  induced  by  fraud  to 
enter  into  such  companies,  they  had  their  remedy  against  the 
directors  or  others  who  so  induced  them  ;  that  in  any  case  they 
must  pay  their  debts,  and  all  matters  inter  se  must  be  settled 
between  themselves. 

We  cannot  say  that  we  have  seen  reason  to  alter  our  opinion, 
but  at  the  same  time  it  is  our  duty  to  call  attention  to  a 
case  decided  before  the  Lord  Justices,  in  which  one  of  the 
highest  authorities.  Lord  Justice  Cairns,  made  some  remarks 
of  a  very  opposite  meaning.  In  that  case  (The  Eeese  Eiver 
Silver  Mining  Company,  Limited,  ex  parte  J.  M.  Smith),  a 
Mr  Smith  had,  on  the  strength  of  an  untrue  prospectus,  been 
induced  to  take  shares,  and  while  the  company  was  going  on 
had  filed  a  bill  to  get  rid  of  his  liability.  But  the  company 
broke  up  while  ho  was  still  on  the  register,  and  the  question  is 
whether  he  was  to  be  liable.  In  itself  such  acase  is  clearly  different 
from  cases,  like  Overend  Gurneys,  where  the  shareholder 
went  on  expecting  profits  till  the  concern  broke  up,  and  only 
found  out  that  he  was  not  liable  from  facts  which  became  known 
to  every  one  just  in  consequence  of  the  failure.  Mr  Smith 
renounced  all  profits,  and  wanted  to  get  rid  of  his  shares 
before  failure  was  thought  of  or  expected. 

But  it  will  be  seen  from  the  report  of  the  case,  which  we 
print  in  full  below  an  account  of  its  importance,  that  the  remarks 
of  Lord  Cairns  go  far  beyond  this.  He  seems  to  hold  that  the 
creditors  of  the  Company  must  look  to  the  "  Company  "  only, 
and  take  their  chance  of  any  particular  shareholder  being 
removed  from  the  register,  because  the  prospectus,  upon  the 
faith  of  which  they  took  shares,  w-as  fraudulent.  But  how  is 
it  possible  to  apply  this  to  a  case  like  Ovcrends,  where  all 
shareholders  (except  the  directors)  are  in  the  same  position, 
and  there  was  no  Company  at  all,  if  the  register  is  to  be 
upset  by  facts  appearing  after  the  failure  ?  The  remarks  of 
Lord  Cairns  are  not  essential  to  his  decision,  and  nothing  in 
the  case  of  "  The  Central  Eailway  of  Venezuela  v.  Kiscli,"  or 
in  Mr  Justice  Turner's  judgment  confirms  them,  but  still  they 
are  important  as  proceeding  from  a  very  eminent  lawyer,  and 
must  certainly  disturb  the  law  upon  the  subject  till  the  House 
of  Lords  has  settled  it. 

A  Bill  on  "  Limited  Liability "  will,  doubtless,  pass  the 
Legislature  this  year,  in  consequence  of  the  investigation  of 
Mr  Watkin's  Committee,  and  it  is  most  important  that  it 
should  clear  away  all  primary  doubt  upon  this  matter ;  that  it 


should  make  the  shareholders  liable  to  the  creditors  in  the 
first  instance,  and  that  it  should  reserve  to  those  shareholders 
their  remedy  against  the  directors,  or  others  who  deceived 
them  into  the  company.  Let  those  who  enter  into  business 
in  the  hope  of  the  profits  of  business,  pay  the  losses  of  busi- 
ness, if  such  happen,  and  not  try  to  shift  those  losses  upon 
those  who  could  not  have  obtained  any  profits,  however  large 
such  might  have  been,  and  however  successful  the  company 
might  have  been. 


COURT  OP  CHANXERY,  Lixcolns'  Inn,  June  6. 
(Before  the  Lords  Justices  or  Appeal.) 

RE   THE   REESE   RIVER   SILVER   MIXING   COMPANY    (lIMHED)— EX  PARTE 
J.  M.  SMITH. 

This  was  an  appeal  by  Mr  J.  M.  Smith  from  an  order  made  by 
the  Master  of  the  Eolls,  refusing  to  remove  his  name  from  the 
list  of  contributories  of  the  above  company.  The  company  was 
registered  on  the  5th  of  June,  1865.  The  printed  prospectus 
stated  that  the  company  had  contracted  for  a  property  in  the 
Keese  River  district,  in  the  Nevada  territory,  and  that  this  pro- 
perty consisted  of  about  60  acres  of  land,  "containing  several 
very  valuable  claims,  some  of  which  are  in  full  operation,  and 
making  large  daily  returns."  It  also  stated  that  the  proprie- 
tor, who  sold  this  land  to  the  company,  "had  amassed  a  large 
fortune  within  the  last  18  months  by 'forking  a  few  of  the  claims 
upon  the  property  contracted  to  be  sold  to  the  company."  Mr 
Smith,  on  the  strength  of  this  prospectus,  applied  for  100  shares 
in  the  company,  and  they  were  allotted  to  him,  and  he  paid  200? 
upon  them.  It  turned  out  that  the  statements  in  the  prospectus 
with  reference  to  theproperty  purchased  were  untrue,  and  that  the 
property  was  utterly  worthless,  and  the  company  abandoned  the 
contract  for  the  purchase.  As  soon  as  Mr  Smith  became  aware 
of  the  untruth  of  the  statements  in  the  prospectus,  he  repudiated 
his  shares,  and  in  February,  18CG,  he  filed  a  bill  against  the 
company  to  have  his  name  removed  from  the  register  of  share- 
holders, and  to  restrain  the  company  from  suing  him  for  calls. 
An  injunction  was  applied  for  and  granted  by  Vioc-Chancellor 
Wood.  Immediately  after  this  a  petition  was  presented  to  wind 
up  the  company,  and  an  order  made  accordingly  by  the  Master 
of  the  Eolls.  Leave  was  refused  to  Smith  to  go  on  with  his 
suit,  and  he  then  took  out  a  summons  before  the  Master  of  the 
Rolls  to  have  his  name  removed  from  the  list  of  shareholders. 
The  Master  of  the  Koils  refused  this  application,  on  the  ground 
that  the  company  had  power  by  the  articles  to  acquire  other 
mines  in  the  same  district,  which  might  lurn  out  very  valuable, 
and  that  therefore  the  misrepresentation  was  not  material. 

Mr  Cotton  and  Mr  Eddis  appeared  for  Mr  Smith ;  Mr 
Selwyn  and  Mr  Graham  Hastings  for  the  ofBcial  liquidator  of 
the  compan}'. 

Lord  Justice  Turner  said  that  it  was  satisfactory  to  find  that 
the  law  relating  to  cases  of  this  kind  had  recently  been  con- 
sidered by  the  House  of  Lords  in  the  case  of  "  The  Central 
Eailway  Company  of  Venezuela  v.  Kisch."  Considerable  light 
was  thrown  upon  the  law  by  the  judgments  in  that  case.  The 
effect  of  what  was  then  laid  down  his  lordship  understood  to  be 
this — that  if  it  was  shown  that  a  material  representation  which 
was  not  true  was  contained  in  the  prospectus,  or  in  any  other 
document  forming  the  foundation  of  the  contract  between  the 
shareholder  and  the  company,  and  the  shareholder  came  to  the 
Court  in  proper  time  and  under  proper  circumstances  to  be  re- 
lieved from  his  contract,  the  Court  was  bound  to  give  him  relief. 
In  the  present  case,  his  lordship  thought  that  a  representation 
had  been  made  by  the  company  which  was  material  as  likely  to 
influence  any  person  reading  it  to  take  shares  in  the  company, 
and  that  this  representation  was  shown  to  be  untrue.  It  was 
said  that  the  directors  were  as  much  deceived  as  the  applicant. 
But  they  chose  to  take  upon  themselves  to  assert  as  a  fact  that 
which  they  had  no  ground  for  believing  to  be  true  but  the  repre- 
sentation made  to  them  by  the  owner  of  the  property,  and  they 
must  take  the  consequence  of  having  done  so.  It  was  also  said 
that  the  applicant  had  delayed  too  long  in  making  application  to 
the  Court,  and  his  lordship  quite  agreed  that  an  application  of 
this  kind  must  be  made  with  promptitude.  But  he  was  of  opinion 
that  there  had  been  due  promptitude  in  this  case,  and  he  thought, 
therefore,  that  the  order  of  the  Master  of  the  Rolls  could  not  be 
maintained,  and  that  Mr  Smith's  name  must  be  removed  from 
the  list  of  contributories. 

Lord  Justice  Lord  Cairns  thought  there  had  been  no  unne- 
cessary delay  on  Mr  Smith's  part,  and  that  a  material  misrepre- 
sentation had  been  made.  It  was  immaterial  whether  the 
directors  believed  the  representation  or  not,  because  they  took  j 
upon  themselves  to  vouch  for  the  truth  of  it.  it  was  con- 
tended, however,  that  Mr  Smith  could  not  be  relieved  because 
the  rights  of  creditors  had  now  intervened.  His  lordship 
thought  that  there  could  be  no  doubt  that  where  a 
partnership  or  an  unincorporated  company  had  contracted 
debts,  it  would  bo  no  answer  to  the  creditors  if  a  partner 
or  shareholder  were  to  say  that  he  had  been  induced  to  join  the 
partnership  by  fraud.  But  in  companies  formed  under  the  Act  of 
1862,  there  was  no  contract  between  the  creditors  and  the 
shareholders  ;   the  contract  was   with  the   company  only.     No 
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doubt  persons  contracting  witli  companies  of  this  kind  might  be 
influenced  to  a  certain  extent  by  the  names  of  the  shareholders 
which  appeared  on  the  register,  and  if  an  individua  had  made  a 
valid  contract  to  be  placed  on  the  register,  he  could  not  escape 
by  means  of  any  agreement  between  the  company  and  himselt 
limiting  his  liability.  But  creditors  in  contracting  with  these 
companies  must  run  the  risk  that  the  shareholders  whose  names 
appeared  on  the  register  might,  by  reason  of  their  having  been 
nfaced  there  by  means  of  a  contract  void  in  law,  have  the  right 
to  be  taken  off  the  register,  if  they  should  come  to  the  Court  in 
protier  time.  His  Lordship  thought  that  the  case  was  not 
afleeted  by  the  winding-up  order,  and  that  the  application  of 
Mr  Smith  ought  to  have  been  acceded  to  by  the  Master  of  the 
Eolls.  Mr  Smith  must  now  have  his  name  removed,  and  he 
must  have  his  costs  at  the  Rolls.  The  liquidator's  costs  to  come 
out  of  the  estate  of  the  company. 

THE  LIMITED  LIABILITY  COMPANY  EEPOET. 
Wk  print  below  the  report  of  tlae  Committee  upon  Limited 
Liability  Companies  ;  but  defer  a  general  comment  till  the 
evidence  is  in  our  bands,  which  we  have  reason  to  expect  before 
next  week.  But  on  one  point  we  have  a  very  strong  opinion. 
In  opposition  to  the  proposals  of  Mr  "Watkin,  who  was  chair- 
man of  the  committee,  no  steps  have  been  taken  to  secure 
publicity  to  the  circumstances  under  which  the  company  is 
started.  We  saiggested  some  weeks  since  that  all  preliminary 
documents — that  is  to  say,  the  memorandum  of  association, 
the  articles  of  association,  and  the  prospectus  with  which  all 
start,  should  be  printed  in  the  London  Gazette,  and  should  also 
be  sold  at  a  moderate  price  to  any  one  who  wants  to  buy 
them.  This  would  enable  every  one  to  know  what  is  in  them, 
and  every  one  to  comment  on  them  as  public  documents. 

REPORT. 
The  Select  Committee  appointed  to  inquire  into  the  operation 
of  the  Limited  Liability  Acts  ; — Have  considered  the  matters 
to  them  referred,  and  have  come  to  the  following  Eesolutions, 
which  they  have  agreed  to  report  to  the  House  : 
That  all  companies  should  hold  a  general  meeting  of  share- 
holders within  four  months  of  the  date  of  the  registration  of  the 
company. 

That  the  companies  hereafter  to  bo  formed  may,  by  the 
memorandum  of  association,  and  companies  already  formed  may, 
by  special  resolution,  agree  to  carry  on  business  on  the  terms 
that  certain  shareholders  thereof  may  be  responsible  to  the 
extent  of  the  whole  of  their  means,  whilst  the  rest  of  the  mem- 
bers of  the  company  are  liable  only  to  the  extent  of  the  shares 
held  by  them  ;  such  companies,  nevertheless,  to  continue  to  be 
called  "  limited." 

That  companies  may,  if  they  think  fit,  have  a  portion  of  their 
shares  paid  up  in  full,  the  remainder  not  being  so  paid  up.    _,  _. 

That  as  regards  all  shares  paid  up  in  full,  it  shall  be  competent 
for  companies,  if  they  think  fit,  to  issue  certificates  to  bearer,  so 
that  the  shares  may  be  transferable  by  delivery. 

That  the  seller  of  shares  may  claim  a  registration  of  the  shares 
into  the  name  of  the  buyer,  upon  producing  an  acceptance  of 
those  shares  signed  by  the  buyer.  .        ,. 

That  the  law  concerning  the  mode  of  contracting,  so  as  to 
bind  companies  by  their  agents,  should  be  amended  by  introduc- 
ing clause  41  of  I'J  and  20  Vict.,  c.  47. 

That  the  Court,  before  which  a  petition  for  winding  up  shall 
be  brought,  shall  have  power  to  refer  the  simpler  cases  of  liqui- 
dation to  such  county  court  as  it  may  direct,  under  the  order  of 
the  said  Court. 

That  a  petition  to  the  Court  to  wind  up  a  company,  if  pre- 
sented by  shareholders,  should  be  signed  by  one  or  more  share- 
holders, who  are  either  original  allottees  of  shares,  or  whose 
names  have  been  on  the  register  as  shareholders  for  a  period  of 
not  less  than  six  months. 

That  companies  should  be  allowed  to  reduce  their  capital,  or 
to  reduce  the  amount  of  their  shares,  or  to  reduce  both  their 
capital  and  their  shares,  on  the  following  conditions  : — 

((.  Notice  shall  be  given  to  the  ilegistrar  of  Joint  Stock 
Companies. 

6.  Notice  shall  be  given  by  advertisement  or  otherwise  in 
such  manner  as  the  Board  of  Trade  may  direct. 

c.  That  the  consent  of  all  parties,  being  creditors  of  the 
Company  at  the  date  of  the  reduction,  be  obtained. 
<l.  Or  that  the  claims  of  such  creditor  be  discharged. 
c.  Or  that  in  cases   of  the  absence  or  legal  incapacity  of 
creditors,  that  the  amount  in  cash,   of  their  claims,  be  in- 
vested in  Government  securities,  or  placed  in  the  Bank  of 
England  in  the  names   of  trustees,   under  conditions   to  be 
approved  by  the  Board  of  Trade. 
That  it  is  highly  desirable  that  a  Bill  should  be  brought  in  by 
the  Government  in  the  present  Session,  to  carry  out  the  altera- 
tions of  the  law  proposed  in  the  foregoing  Ilesolutions. 
28  May,  18G7. 


ON  SOME  POLITICAL  EFFECTS  OF  THE  SCIENTIFIC 
PR0GEE8S  OF  LATER  TEMES. 

(COMMUNICATED.)  mi^ 

The  progress  which  has  been  made  during  the  last  two 
generations  in  searching  out  the  secrets  of  Nature,  and  in 
subjecting  her  latent  forces  to  the  service  of  man,  has  never 
been  equalled  or  even  approached  during  any  period  of  similar 
duration  in  the  history  or  the  world. 

We  will  enumerate,  in  somewhat  like  chronological  order, 
the  most  important  of  the  discoveries  thus  alluded  to  : 

The  improvement  of  the  steam  engine.  Gas  illumination. 
Steam  navigation.  Railways.  Photography.  _^The  electric 
telegraph. 

Let  the  reader  figure  to  himself,  if  he  can,  what  a  step 
backward  for  mankind  the  sudden  removal  of  even  one  of 
these  would  be.  How  the  well-being  of  the  world  would  be 
prejudiced.  How  the  comforts  of  almost  every  person  in  all 
civilised  countries  would  be  interfered  with.  It  would  seem 
to  most  of  us  that  the  march  of  human  events  would  be 
arrested,  if  we  were  suddenly  replaced  in  the  same  condition 
as  that  of  our  forefathers  70  or  80  years  ago.         -aj'^ 

No  one  indeed  can  doubt  that  the  material  condition  of 
mankind  has  been  vastly  improved  in  consequence  of  the 
recent  changes,  and  the  same  thing  may  be  said  in  many 
respects  as  to  his  moral  condition.  Still,  there  are  matters 
falling  chiefly  and  primarily  under  the  domain  of  politics, 
where  it  appears  to  the  writer  that  the  line  of  movement  has 
been  rather  retrograde  than  progressive,  and  to  some  of  these 
the  attention  of  the  reader  is  now  called. 

The  independence  of  aU  but  the  larger  European  States  is 
completely  destroyed.  None  but  the  five  great  Powers  can 
any  longer  exert  self-action.  The  minor  States — such  as  Bel- 
gium, Holland,  Switzerland,  the  Scandinavian  Monarchies, 
Greece,  Turkey,  and  Portugal — exist  only  upon  sufferance, 
and  are  mainly  supported'  by  the  mutual  jealousies  of  the 
great  Monarchies,  aided  by  a  respect  for  law  and  justice,  which, 
however  feeble,  is  more  forcibly  felt  by  mankind  at  large 
than  in  former  times. 

Italy  and  Spain  occupy  what  may  be  considered  an  inter- 
mediate position.  The  first,  indeed,  may  hereafter,  if  wisely 
governed,  rise  above  that  state  of  feeblenees  which  now  cha- 
racterises her.  Spain,  owing  to  the  nature  of  her  territories 
and  the  peculiar  qualities  of  her  people,  possesses  powers  of 
resistance  which  might  intimidate  or  weary  out  the  most 
powerful  invader. 

Let  us  now  cast  our  eyes  backwards,  and  regard  the  state 
of  Europe,  as  respects  the  independence  of  nations  in  former 
times. 

Three  bundled  years  ago  took  place  the  revolt  of  the  Seven 
United  Provinces.  For  nearly  eighty  years  they  contended 
against  Spain,  which  for  a  great  part  of  the  time  had  the 
largest  fleets,  the  best  trained  armies,  and  the  greatest  generals 
in  the  world  at  her  disposition ;  yet  the  Dutch  finally  and 
completely  succeeded ;  and  two  centuries  ago  they  struggled 
against  the  combined  efforts  of  France  and  England,  and  came 
safely  out  of  the  conflict.  During  the  gi-eat  war.  which 
ended  in  the  overthrow  of  the  attempt  of  Louis  XIV.  to 
establish  his  supremacy  in  Europe,  they  were  one  of  the  most 
important  members  of  the  Grand  AlUance.  '■■■■' '"  _  "^ 

The  resistance  of  Venice  to  the  league  of  Cambray  may  be 
cited  as  another  instance  of  the  power  of  resistance  in  small 
States  in  the  early  part  of  the  16th  century.  ""^^ 

Again,  early  in  the  17th  century,  Gustavus  Adolphus, 
landing  in  Pomerania  with  15,000  men,  gave  a  check  to  the 
supremacy  of  the  House  of  Austria  and  the  Papal  authority, 
from  which  neither  has  ever  recovered. 

We  may  here,  too,  allude  to  the  effectual  resistance  of 
Frederick  of  Prussia  to  the  combined  attacks  of  France, 
Austria,  and  Russia,  during  the  seven  years'  war. 

But  how,  it  will  be  asked,  are  these  changes  to  be  con- 
nected with  recent  scientific  discoveries  ? 

The  answer  is,  that  the  improvements  in  the  art  of  ad- 
ministration now  enable  the  great  powers  to  put  forth  all  their 
strength,  and  that  this  improvement  in  the  art  of  administra- 
tion owes  a  great  part  of  its  elBciency  to  railroiuls,  good  ordi- 
nary roads,  the  electric  telegraph,  &c.,  &o. 

Time  and  space  have  ever  been  great  obstacles  to  the  full 
exertion  of  military  power  on  the  part  of  Governments  ruhng  J 
over  extensive  territories.      The  first  is  now  annihilated ;    the 
second  reduced  to  a  fraction  of  its  former  condition. 

It  is  probable  that  the  various  States  which  owned  Philip 
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II.  as  their  sovereign  contained  as  large  a  population  as  that 
of  Prussia  before  the  Bohemian  campaign,  yet  Philip  II.  never 
brought  upon  one  field  of  battle,  unless  at  St  Quentin,  which 
was  just  beyond  the  frontier  of  his  richest  and  most  populous 
provinces,  so  many  as  50,000  men,  while  Prussia,  out  of  half 
a  million  of  men  under  arms,  displayed,  on  the  field  of 
Sadowa,  more  than  200,000.  In  fact,  the  overthrow  of 
Austria  was  closely  connected  with  her  defective  administra- 
tion, and  this  again  with  the  want  of  railroads,  &c.,  &c. 

It  is,  of  course,  much  easier  to  administer  well,  and,  indeed, 
to  govern  well,  a  small  country  than  a  large  one.  Thus  Hol- 
land could,  two  or  three  centuries  ago,  really  exert  all  her 
strength,  while  Spain  could  only  call  forth  a  very  small  portion 
of  her  latent  power. 

Of  course  it  need  hardly  be  remarked  that  the  general 
quality  of  the  system  of  rule  in  the  two  countries,  leading  in 
the  one  to  a  rapid  increase  of  population,  wealth,  and  know- 
ledge, while  her  enemy  was  sinking  rapidly  into  poverty  and 
ignorance,  had  much  to  do  with  the  result  of  the  struggle 
between  them. 

Other  examples  might  readily  be  cited  from  the  page  of 
history,  calculated  to  show  how  the  influence  of  defective 
administration  on  large  States  in  former  times,  protected  the 
smaller  States  in  the  enjoyment  of  independence. 

But  then  it  will  be  said :  Is  it  on  the  whole  better  for 
mankind  that  they  should  be  divided  into  many  States  of 
moderate  size,  than  into  a  few  large  States  ?  There  are  many 
reasons  for  saying  that  it  is  so. 

Small  States  differing  in  race,  language,  and  form  of 
government,  exhibit  a  greater  variety  in  the  moral  and  intel- 
lectual condition  of  their  inhabitants,  than  can  be  expected 
were  they  to  be  united  in  one  great  State. 

In  the  former  condition  of  things  too,  there  will  be  far 
more  scope  for  the  exhibition  of  much  of  the  highest  order  of 
talent.  There  will  be  more  ministers,  more  chief  judges, 
&c.,  &c. 

In  a  country  like  France,  within  a  few  years,  there  will  be 
no  variety.  The  Gascon,  the  Picard,  and  the  Norman  will 
blend  together,  until  the  whole  population  will  appear  as  if 
cast  in  the  same  mould. 

Now  surely  the  existence  of  variety  among  mankind  is  a 
good.  One  set  of  men  possess  what  another  want,  and  the 
result  is  advantageous  on  the  whole. 

Who  can  doubt  that  there  exists  far  more  mental  power 
and  varied  knowledge  in  the  two  millions  of  Swiss  than  in  an 
equal  population  forming  four  or  five  French  Departments,  or 
that  the  Swiss  would  go  backwards  after  a  few  generations,  if 
conquered  by  France  and  governed  on  the  French  system  ? 

Or  who,  again,  can  doubt  that  the  union  of  Belgium  with 
France,  or  of  Holland  with  Germany,  would  be  a  retrograde 
change  for  the  smaller  countries  ? 

There  would  be  a  less  demand  in  them  than  now  exists  for 
superior  ability  and  virtue  of  certain  lands,  and  the  supply  of 
such  high  qualities  would  fall  off.  Experience  seems  to  con- 
firm this  opinion. 

It  is  an  indisputable  fact,  that  the  number  of  great  men 
has  been  far  larger,  proportionally,  in  small  than  in  large  com- 
munities. In  proof  of  this,  it  is  only  necessary  to  point  to 
the  Greek  Eepublics — Athens  especially  ;  to  Florence  in  the 
middle  ages  ;  to  England — then  a  country  with  a  small  popu- 
lation— from  the  middle  of  the  16th  to  the  middle  of  the 
17th  century;  to  Holland,  and  even  to  Scotland,  which, 
although  united  to  England  under  one  Sovereign  since  the 
accession  of  James  I.,  yet  has  retained,  even  to  the-  present 
time,  a  separate  political  existence. 

It  may  be  doubted  whether  the  absorption,  in  form  or  in 
substance,  of  the  smaller  States  by  Pi-ussia  is,  likely  to  be  ad- 
vantageous to  Germany,  having  reference  simply  to  her  inter- 
nal condition. 

It  is,  however,  advantageous  to  her,  and  that  in  the  highest 
degree,  as  affording  the  only  means  by  which  she  can  be  pre- 
served from  the  gigantic  evil  of  being  ravaged  and  plundered 
by  the  French  hereafter,  as  has  happened  to  her  five  or  six 
times  since  the  early  part  of  the  thirty  years'  war. 

We  have  given  reasons  which  will  account  for  the  existence 
in  great  numbers  of  some  classes  of  distinguished  men  in 
small  States  ;  but  it  does  not  appear  why,  under  the  law  of 
supply  and  demand,  great  poets  and  artists,  &c.,  ifcc,  should 
also  usually  have  been  citizens  of  small  States.  Yet  every- 
body knows  that  such  has  been  the  fact.  Perhaps  the  late  Mr 
Buckle,  who  was   of  opinion  that  everything  appertaining  to 


man  fell  under  the  rule  of  average,  would  have  been  able  to 
explain  this  phenomenon. 

A  careful  review  of  the  probable  condition  of  the  civilised 
world,  when  it  becomes  divided,  as  will  hereafter  happen, 
among  a  few  large  States,  would  lead  to  the  anticipation  that 
the  people  of  the  future  will  perhaps  be  prosperous  and  happy, 
but  that  they  will  be  far  more  homogeneous  and  more  uniform 
in  quahty  than  at  present  ;  that  with  an  increase  of  wealth, 
and  the  more  equal  spread  of  knowledge  and  education,  the 
general  level  will  be  raised,  but  that  there  will  be  fewer  lofty 
eminences  than  in  times  past. 

One  is  sometimes  tempted  to  ask,  are  there  any,  or  at  any 
rate  many,  great  men  in  our  day  ?  To  this  question  no  satis- 
factory answer  can  be  given  by  their  contemporaries. 

It  must  be  left  to  future  generations  to  decide  upon  the 
merits  of  a  Stephenson,  a  Grote,  a  Tennyson,  a  Mill,  a  Bis- 
mark,  even  of  a  Napoleon,  and  to  assign  them  appropriate 
nitches  in  the  Temple  of  Fame. 


PUBLIC     COMPANIES. 

RAILWAY  COMPANIES. 

Dutch-Rheiiish. — The  annual  meeting  will  be  held  at  Utrecht 
on  the  29th  instant,  when  the  report  for  the  financial  year,  ended 
30th  April  last,  will  be  presented.  With  reference  to  the  issue 
of  25,000  new  shares  of  240  florins  each,  at  par,  created  under 
resolution  of  the  special  general  meeting  held  at  Utrecht  on  the 
6th  inst.,  it  is  announced  that  holders  of  fully  paid  shares  en- 
dorsed to  "  bearer  "  or  '•  bianco,"  wishing  to  participate  in  ttie 
new  issue,  may  be  supplied  with  the  requisite  conditions  and 
forms  on  application  at  the  London  office. 

London,  Chatham,  and  Dover. — The  adjourned  half-yearly 
meeting,  announced  to  have  been  held  on  the  17th  instant,  will 
be  again  adjourned  to  the  27th  instant.  The  meeting  will  then 
be  made  special,  to  consider  a  Bill  now  before  Parliament,  en- 
titled "  A  Bill  to  authorise  the  London,  Chatham,  and  Dover 
Kailway  Company  to  raise  a  sum  of  money  for  the  satisfaction 
of  certain  claims,  to  suspend  other  claims,  to  authorise  the  union 
of  the  various  sections  of  the  company,  and  for  other  purposes 
relating  to  the  undertaking  of  the  company." 

Salisbury  and  Dorset. — At  an  extraordinary  meeting,  a  resolu- 
tion was  carried  empowering  the  directors  to  raise  additional 
share  capital,  either  ordinary  or  preference,  not  exceeding 
15,000/,  and  to  borrow,  on  mortgage,  5,000/,  at  such  rates  of 
interest  as  might  be  deemed  expedient. 

Scinde  (Delhi  Section). — The  Delhi  Company  announce  a 
second  issue  of  capital  to  the  extent  of  2,50O,O00Z,  in  125,000 
shares  of  20Z  each,  bearing  a  guaranteed  interest  by  the  Council 
of  India  of  5  per  cent,  per  annum.  The  first  call  of  2/  per 
share  is  made  payable  on  the  29th  July. 
BANKS. 

BarnecPs  Bankiny  Company,  Limited. — In  the  Eolls  Chambers, 
on  Wednesday,  an  order  was  made  by  the  Chief  Clerk  for  pay- 
ment of  a  first  dividend  of  3s  in  the  pound  to  the  creditors. 

Imperial. — The  half-yearly  meeting  is  announced  for  the  16th 
July. 

London  Joint  Stock. — The  half-yearly  meeting  is  called  for  the 
18th  July. 

Sovth  'Australian. — In  reviewing  the  difficulties  of  the  past 
year,  the  court  of  directors  hear  that  by  the  latest  advices  no 
further  losses  have  been  incurred,  and  that  the  business  is  gene- 
rally satisfactory.  They  consider,  however,  that  the  accumula- 
tions of  interest  on  reserve  should  be  available  for  dividend  on 
this  occasion.  16,000/  is,  they  state,  added  to  these  aoeumula- 
tions,  and  a  dividend  at  the  rate  of  8  per  cent,  per  annum,  free 
of  income  tax,  may  thereby  be  declared  at  the  annual  meeting 
ou  the  I8th  instant. 

Union  Bank  of  London. — The  annual  meeting  is  called  for  the 
10th  July. 

FINANCE,  CREDIT,  AND  DISCOUNT  COMPANIES. 

Liternational  Financial  Society. — The  transfer  books,  it  is  an- 
nounced, will  be  closed  from  the  24th  inst.  to  thelst  July,  pre- 
paratory to  payment  of  interest  at  the  rate  of  5  per  cent,  per 
annum  for  the  half-year  ending  the  oOth  inst. 

Occreiid,  Gnrney,  and  Ci).— Further  proceedmgs  have  taken 
place  in  the  affairs  of  this  company.  Mr  Charles  Oppenheim, 
the  creditors'  representative,  has  been  refused  permission  to 
appear  in  the  pending  appeal  to  the  House  of  Lords,  the  com- 
mittee having  decided  that  the  question  as  to  hability  was  be- 
tween the  shareholders  and  the  company,  the  creditors  having 
no  right  to  interfere. 

ASSURANCE  COMPANIES. 

Accidental  and  Marine  Insurance  Corporation,  Limited.— 
Creditors  are  required  to  send  the  particulars  of  their  claims  to 
Mr  George  Whiifin,  one  of  the  liquidators,  by  the  22nd  inst.,  in 
orJer  that  they  may  be  included  in  the  list  now  preparing  for 
the  purpose  of  paying  a  first  dividend. 

Friend  in  ISIeed  Life,  Fire,  Guarantee,  and  Accidental  Assurance 
Company,  Limited. — Mr   Edwards,    the  official    liquidator,   has 
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given  notice  that  tho  list  of  contributorics  vill  be  settled  on  the 
•24th  instant,  at  tho  Chambers  of  Vice-Chancellor  Sir  John 
Stuart. 

r.ondtin  and  Provincial  Marine  Insurance  Company. -The  board 
have  decided  on  a  dividend  for  .he  half-year  ending  30th  inst., 
at  the  rate  of  10  per  cent,  per  annum. 

MISCELLANEOUS   C05IPAXIES. 
Aerated  Bread  Compamj.— At    the    half-yearly  meeting    on 
Thursday,  a  dividend  at  the  rate  of  6  per  cent,  per  annum  was 
declared. 

Ceylon  Compamj. — The  report  states,  the  net  profits  for  the 
year  ended  lilst  March  were,  inclusive  of  former  balance, 
G3,.'308/,  "  and  the  directors  propose  that  a  dividend  at  the  rate 
of  10  per  cent,  per  annum,  amounting  to  10s  on  each  original, 
and  28  on  each  A  share,  be  declared  and  made  payable,  free 
from  income  tax,  on  the  20th  instant ;  this,  with  the  interim 
dividend  paid  in  December,  the  amount  appropriated  for  interest 
on  debentures,  and  that  written  off  in  Mauritius,  will  absorb 
59,C91/,  and  leave  a  balance  of  3,616Z  to  be  carried  forward." 

Crystal  Palace  Company. — The  ordinary  meeting  is  convened 
for  the  28th  inst.,  for  the  purpose  of  receiving  a  report  from  the 
directors. 

Ebhw  Vale  Company. — The  ordinary  meeting  is  announced  for 
the  28th  instant,  to  receive  the  report  of  the  directors. 

Grand  Jiinctiun  Canal  Company. — In  the  account  of  the  meet- 
ing of  this  company  which  appeared  last  week,  it  was  stated  that 
the  dividend  was  2/  "2b  6d  per  share ;  it  should  have  been  21  5s 
per  share. 

Gravcsend  Alexandra  Hotel  Company,  Limited. — It  is  announced 
crcditars  claims  must  be  forwarded  for  proof  by  the  l.st  July. 

The  London,  lAmitcd. — An  extraordinary  meeting  is  called  by 
shareholders  for  tho  13th  instant,  to  consider  the  expediency  of 
appointing  other  directors. 

Ncrbudda  Coal  and  Iron  Company. — At  the  meeting  on 
Monday,  resolutions  were  passed  approving  the  proposed  arrange- 
ment with  the  East  Indian  Kailway  Company. 

South  Auftralian  Company. — From  the  31st  annnal  report,  it 
will  be  seen  that  the  income  for  the  year,  after  deducting  home 
and  colonial  charges,  is  30,17H.  From  this  sum,  the  directors 
recommend  that  a  dividend  of  8  per  cent,  per  annum,  free  of 
income  tax,  be  declared  payable  on  loth  July  and  15th  January 
next.  "  They  also  recommend  that  a  bonus  of  2  per  cent ,  or 
10s  per  share,  be  paid  to  the  proprietors  on  the  l.'ith  July.  This 
bonus  is  derived  from  tho  surplus  profits  of  the  3'ears  i8G4  and 
1865,  which  the  directors  did  not  feel  justified  in  dividing  until 
they  were  satisfied  that  the  increased  income  of  the  company 
woiJd  probably  be  maintained." 

Valparaiso  Waterworks  Company,  Limited. — Capital  200,000/, 
in  201  shares.  This  new  company,  which  was  noticed  in  the 
April  number  of  the  Investor's  Masual,  has  issued  a  pro- 
spectus. The  object  is  to  supply  '\''alparaiso  with  water,  by 
means  of  the  Waddington  Canal,  151  miles  in  length,  of  which 
72  miles  are  completed.  The  intention  is  to  create  100,000/  in 
debentures,  and  the  total  construction  price  is  201,492/,  includ- 
ing C  per  cent,  interest  during  construction.  The  city,  it  is 
stated,  is  at  present  inadequately  supplied  with  water,  and  exor- 
bitant prices  are  charged.  Irrigation  works  will  be  undertaken 
along  the  banks  of  the  canal ;  and  when  all  the  works  are  com- 
pleted, 5,000  paid  up  shares  will  be  issued  to  the  concessionaire, 
in  payment  for  the  existing  wDrks  and  concession. 

Viryiiiia  Sterling  Bonds. — Messrs  Baring  have  given  notice 
that  they  have  received  a  remittance,  which  will  enable  them  to 
pay  the  2  per  cent,  dividend  in  July.  In  the  price  on  Thursday, 
there  was  an  improvement  of  between  2  and  3  per  cent. 
MIXING  COMPANIES. 
Rossa  Grande  Gold  Mining  Cumpany. — The  director.s  have 
decided  upon  offering  the  second  issue  of  shares  to  the  public,  at 
Is  per  share  premium,  the  first  issue  of  shares  having  been 
taken  up  by  the  Don  Pedro  and  Anglo-Braziliau  shareholders. 

Scottish  Australian.— At  the  meeting,  a  dividend  at  the  rate  of 
7^  per  cent,  premium  was  adopted.  The  coal  raised  from  the 
Lambton  colliery  during  the  latter  six  months  of  18(J6  was 
'  80,172  tons,  ag.iinst  70,771  tons  during  the  corresponding  period. 
Net  profit,  6,971/;— after  writing  oif  1,058/,  balance  of  pre- 
liminary expenses,  &c.,  the  divisible  profit  was  5,137/. 


want  of  capital  amongst  so  large  a  proportion  of  the  farmers,  and 
the  nature  of  tho  woik  in  which  women  and  cliildrtn  are  em- 
ployed on  farms,  con&tituto  altogether  a  combination  of  circum- 
stances so  diflerent  from  niaTiufacturing  employments,  that  we 
must  not  be  too  easily  persuaded  that  plans  which  have  been 
successful  in  the  latter  will  be  as  succestful  in  the  former. 

That  some  restraints  on  the  emplovmert  of  children  and  girU 
in  husbandry  are  demanded  by  public  opinion  can  scarcely  be  over- 
looked, and  it  will  be  well  that  fartcers,  and  still  more  landowners 
(f.)r  with  them  the  main  difficulties  arise),  should  give  this  matter 
their  earnest  attenti  jn. 

We  have  long  been  of  opinion — and  that  opinion  is  shared  in  by 
many  able  farmers — that  the  inferior  Ubour  afforded  by  boys  and 
women  on  a  farm,    though   apparently   low-priced,  is  really  the 
dearest  labour  the  farmt-r  employs.     Boys  ought  undoubtedly  to 
be  set  to  agricultural  work  when  young,  say  by  the  age  of  13,  if 
they  are  ever  to  make  useful   workmen.      And  when  once  they 
begin  to  work  they  must  continue  to  do  so  throughout  each  day  or 
week  as  other  farming  labourers  do.      The  half-time  system  will 
never  answer  an  a  fdini.     But  as  farming  improves  boys,  at  least 
email  boys  are  Itss  required.      The  ploiighboy  is  not  required 
where  the  plough  horses  are  driven  by  tlie   ploughman  by   means  I 
of  reins,  and  on  the  heavist  land  three  hordes  abreast,  so  driven, 
are  more  than  equal  to  four  horses  at  length,  requirjng  a  boy  to 
drive    them.      Bojs   under   1.3,   too,    require   so   much   superin- 
teijdence,    os    to    make   their   labour   of    very    doubtful   value. 
We  believe  that  if  no  boy  ut;der  12  or  13  was  allowtd  to  be  em- 
ployed on  a  farm,  and  then  only   when  it  was  shown  that  he  had 
received  the  elements  of  educa'ion,  much  good  would  be  done  for 
the   children,  and  little   if  any   inconvenience   suffered  by  any 
farmer  of  mians  and  intelligence. 

It  must,  however,  be  borne  in  mind,  that  unless  the  father's 
wages  were  advanced,  the  family  income  would  in  nuny  labouring 
fiimilies  be  seriously  reduced  by  such  a  restriction,  i'lobably  the 
father's  wages  would  rise.. 

A9  regards  girl,-,  we  believe  thty  would  bo  better  prohibited 
from  agricultural  labour  until  17  or  18,  and  then  they  would  most 
likely  never  go  to  it  at  all.  Indeed,  women  are  usually  cf 
dcubiful  value  on  a  farm.  Thiy  are  employed  chiefly  when  many 
hands  are  wanted,  buth  as  in  weeding,  turnip-thinning,  hay- 
making, and  the  like,  but  what  with  their  propensity  to  gossip, 
and  the  romping  and  talk  they  induce,  and  the  generally  imper- 
fect character  of  tlitir  work,  there  ran  be  little  doubt,  that  their 
services,  if  wholly  dispensed  with,  would  not,  alter  a  short  time, 
be  much,  if  at  all,  missed.  The  improved  agricultural  machinery 
of  the  present  day  will  do  or  prevent  the  need  of  much  of  that 
work  women  and  chihiren  have  been  set  to  do,  while  the  men 
who  can  manage  such  machines  would  deserve  and  receive  better 
wag(S.  Ko  one  can  deny  that  the  habiis  of  the  women  and  their 
u-efulnes8  in  their  own  families  should  be  greatly  promoted  by 
excluding  them  aitog.ther  from  agricultural  labour. 


irorcfgn  CorrejjpoiilJnur. 

(TBOM  OnB  OWH  OOBBESPOUDKNT.) 

P.^Kis,  Thursday. 
The  Moniteiir  has  published  the  following  return  of  the  Bank 
of  France,  made  up  to  the  13th  inst.     The  return  for  the  previous 
week  is  added  :— 

Dkeiob. 

Juno  15, 1867.  Juno  C,  1867. 

f           c  f  c 

Capital  of  the  bank    185,500,000    0  182,800,000    0 

Pronts,  in  addition  to  capital  7,044,776    2  7,044,776    2 

Reserve  of  the  bank  and  brandies 22,10.5,750  14  22,105,750  14 

New  reserve 4,000,000    U  4,000,0t:0    0 

Ni.tes  in  circulation  and  at  the  branches 1,042,2G1,C75    0  1,0:5,080,875    0 

Drafts  drawn  by  the  bank  on  the  branches  of 

tlie  bank  payable  in  Ffti  is  or  in  the  provinces       21,571,7G"i  S4  ,....,  22,441,069  72 

Ti easury  account &4,»03,7ullO  P2,126.SS:J  45 

Accounts  cuiTeiit  at  Paris „ 302,767,420  02  3<W,2U1,286  36 


aflrifuUtirf. 


Oitto  in  the  provinces 3i!,4j3,U57    0 

Dividends  payable „ 635,4.50  75 

V"ariou3  discounts 10,0 J3, 41,2  47 

Kc-discounts ....« 1,574,256  34 

Sundries .". 8,349,823  1-" 


36,810,S<:4     0 

6S2,45'J  73 

9.661,696    0 

1,574,250  34 

10,  09,730  11 


RESTRAINTS  OM  AGRICULTURAL  LABOUR. 
It  see  ns  to  be  admitted  that  the  re-traints  whiih  have  been  im- 
posed on  manufacturing  labour  by  the  Factory  .^ct*,  have  operated 
beneficially  on  the  women  and  children  employed  in  such  labour. 
By  liniiting  the  ages  at  which  children  shall  be  so  employed,  and 
insisting  upon  some  kind  cf  education  in  connection  wilh  their 
work,  much  good  is  said  to  have  been  effected.  It  is  quite  natural, 
therefore,  that  some  such  restraints  should  be  thought  applicable 
to  agricultural  labour.  Much,  however,  is  said  on  this  subject 
which  betrays  but  slight  acquaintance  with  rural  affairs.  The 
scattered  positions  of  the  agricultural  labourers,  the  great  dis- 
tances many  of  them  have  to  go  to  their  work,  the  low  rates  of 
wages  they  receive,  the  want  of  intelligence,  and,  still  moie,  the 


1,734,511,792  71    1,733,272,046  89 

CCEr>ITOB. 

(         e  f        e 

Cash  and  bullion ^      863,627,699  91     860,753,289  94 

Commercial  bills  overdue 226,673  S2    I,i09,317  47 

Ditto  discounted  in  Paris 542,255,249  93      24),272,420  31 

IHtto  In  the  branches 24'J,424,667    0    2iO.;;77,36S    0 

Advances  on  bullion  in  I- alia  4'J,0;4,909    0    48,763,100    0 

Ditto  in  the  provinces 8,S97,300 

Ditto  on  public  securities  in  Paris  13,i;0  i.tiOO 

Ditto  in  the  provinces 7,715,500 

Ditto  en  obligations  and  railway  shares  ...  37,172,500 

Ditto  in  the  provinces 16,21*5,350 

Oitto  on  securities  in  the  Credit  Foncier  in 

Paris  829,200 

Ditto  in  the  provinces 72s,7.50 

Ditto  to  the  State 60,000,000 

Government  stock  reserve 12,'.»60, 

Ditto  ot^^er  securities  30,011, 

Securities  held 100,000,000 

Hotel  and  property  ot  the  bank  and  branches  8,:J0r,0I9 


0  S,712,30O 

0  12,973,600 

0  7.674,100 

0  87,376,100 

0  26,256,6^0 


Expenses  ot  luauageuicnt.. 
duuories.. 


0  839,100    0 

0  725,050    0 

0  60,000,000    0 

0  14  12,980,750  14 

;7  91  36,011,737  91 

0  100,000,000    0 

0  8,360,977    0 


1.'.<H,'>10  57 
24,154,1,5  43 


1,921,463  32 
24,973,322  80 


l,7;i4,611,792  71     1,733.272,616  S9 

Twc-and-a-IIalf  per  Cent,  has  apparently  no  more  power  than  / 
Three  had  to  prevent  the  coin  and  bullion  of  the  B.ink  of  France  I 
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from  ir.creasiujr,  and  the  discounts  from  declining.  Ths  return 
issued  tn-dav  shows  an  inoreato  in  the  former  compareii  with  la^t 
week  of  -l.STofiOOl,  and  a  decline  in  the  latter  of  97O,O00f. 

On  the  Bourse  there  has  not  been  much  activity,  and  it  has  been 
but  thinly  attended.  We  are  now  approachin<;  the  season  at  which 
speculators  leave  town  for  rest  and  chango  of  air.  The  following 
are  the  quotations : — 


June  6. 
f    c 

70  50 

oi)"  0 


June  13. 

f      c 

70  50 

9y"  0 


Threes    ,,«.• 

Foura  

Four-and-a-Half    ...,, 

Thirty  years' bonds  4(;G  25     471  25 

Bank  "of  France 3490     *  ^ 

Credit  Foncier  1486 

Credit  Mobilier 395 

SociiitiS  GdiKirala    500 

Comptou-  d'Escompto    775 

Credit  Industrial    

Parisian  Gas .'. 1000 


0     3500     0 

25     1485     0 

0     402  50 

0     5(J2  50 

0 


0 


777 

50 

G47  50 

1595 

0 

201 

25 

440 

0 

745 

0 

52 

55 

34  65 

183 

140 

0 

1225 

0 

Comp.igni6  Immobiliero    202  50  201  25 

Transatlantiqiies  Fran^ais    ...  440     0  .... 

Jlossr.geries  Imperiales 742  50  .... 

Ital/iiiLoan  52  37J  .... 

Turlash  Five  per  Cent 34     0  .... 

Mexican  Loan,  1864 ...  .... 

Ditto  of  1865 142  50  .... 

Northern  Railway 1223  75  .... 

Orleans   893  75  896  25 

Eastern  537  50  638  75 

Mediterrauean    910     0  907  50 

Western ...  

Southern 578  75  577  50 

Austrian 471  25  478  75 

South  Austrian  Lombard 405     0  406  25 

Saragossa    120     0  117  50 

Nortli  of  Spain  90    0  105     0 

Meridional  of  Italy    ...  

The  Cnrps  Legislatif  has  occupied  another  week  in  debating  the 
Bill  on  Commercial  Companies,  and  has  not  done  with  it  yet.  The 
debate  will  be  remarkable  for  nothing  but  its  length.  It  is  con- 
fused and  wandering,  and  displays  but  little  practical  knowledge 
of  the  problem  how,  in  companies,  to  leave  the  spirit  of  enterprir^e 
free,  and  to  prerent  individuals  from  being  defrauded.  The 
result  of  it  during  the  past  week  has  been  the  adoption  of  clauses 
declaring  that  in  commundile  companies,  shares  may  be  negotiated 
after  one-fourth  of  the  amount  of  them  has  been  paid  up  ;  but  that 
original  subscribers  to,  and  the  buyers  of,  such  shares  are  to  be  respon- 
sible for  the  amount  of  them  for  the  space  of  two  years.  The  clauses 
relative  to  "  anonymous" — that  i',  ordinary  limited  liability — com- 
panies, the  chief  points  of  which  were  mentioned  in  a  preceding 
letter,  have  passed  ;  and  with  respect  to  co-operative  societies, 
with  variable  capital,  clauses  fixing  the  capital  at  200,000f  (8,O00Z), 
but  with  power  to  increase  it  by  the  same  sum  annually,  and  de- 
claring that  shares  shall  not  be  less  in  amount  than  oOf,  have  been 
adopted.  On  the  whole,  it  appears  likely  that  the  Bill  will  eflect 
no  great  improvement  in  tlie  present  law  on  companiesi. 

An  approaching  meeting  of  the  Internatiunal  Monetary  Com- 
mission, in  which  all  the  leading  States  of  Europe,  including  the 
United  Stales  of  America,  will  be  represented,  is  looked  forward 
to  with  great  interest.  Its  object  is,  if  possible,  to  establish  a  uni- 
form monetary  system,  in  so  far  as  regards  the  value,  if  not  the 
denomination,  of  the  coins  of  diffeient  countries  ;  and  though  the 
matter  is  surrounded  with  difficulties,  hopes  are  entertained  that 
the  result  desired  may  be  attained,  or  nearly  so. 

In  connection  with  this  monetary  question,  I  may  mention  that 
I  have  received  a  letter,  stating  that  in  the  last  meeting  of  the 
Society  of  Political  Economy,  in  which  it  was  brought  for- 
ward, M.  MiL-hel  Chevalier  did  not  remain  until  M.  Wolowski 
had  done  speaking,  but  retired  before  he  had  finished.  It  follows, 
therefore,  that  I  was  in  error  in  saying  last  week  that  "  after 
M.  Wolowski  had  done,  M.  Michel  Chevalier  said  nothing,  re- 
ssiving,  probably,  his  reply  to  the  next  meeting."  It  is  thought 
important,  I  understand,  that  the  correction  of  this  error  should 
be  made,  inasmuch  as  if  JL  Michel  C:ievalier,  being  piesLUt,  had 
remained  silent,  it  would  appear  that  he  was  overwhelmed  by  the 
arguments  cf  M.  AVolowski  in  favour  of  a  double  monetary 
standard  (gold  and  silver),  and  required  time  to  prepare  a  refuta- 
tion of  them,  whereas  he,  being  the  greatest  authority  on  the 
question  in  Europe,  could  have  answered  at  once. 

Great  curiosity  is  manifested  to  learn  full  particulars  respect- 
ing the  measure  which  the  Spanish  Government  has  presented  to 
the  Cortes  for  the  relief  cf  foreign  creditors  and  the  railway  com- 
panies. The  basis  of  it,  according  to  telegrams  received  by 
bankers,  i?,  that  the  holders  of  the  deferred  debt  of  1831  are  to 
give  100  reals  in  that  debt  and  32  reals  in  money  for  200 
reals  of  the  Exterior  3  per  Cent,  debt ;  those  of  the  Passive 
foreign  debt,  100  reals  in  securities  and  28  in  money  for 
150  of  the  said  .3  per  Cent,  stock  ;  and  those  of  the 
Amortissihle  second  class  debt,  100  reals  in  securities  and 
35  in  money  for  the  same  amount  of  the  same  stock.  Of 
the  money  paid  dovn,  the  Government  is  to  take  94,000,000  reals, 
and  the  rest  is  to  go  to  the  companies.  A^  to  the  coupons,  which 
are  so  largely  held  in  England,  the  Government,  it  appears,  does 
not    intend   to  do  anything   respecting    them   before   the    next 


meeting  of  the  Cortes.  It  seems  doubtful  that  on  such  conditions 
as  these  any  effective  assistance  cau  ba  rendereu  to  railways. 
But  a  pr  ject  iji  on  foot  for  letting  French  capitalists  establish 
a  Credit  Foncier,  and  they  will,  it  is  assumed,  be  required  to 
make  a  loan  to  thw  Government  in  return  fur  the  privilege. 
Perhaps  a  portion  cf  this  loan  wiil  go  to  the  railways. 

New  complaints  arrive  from  the  United  States  of  the  minner 
in  which  the  Customs  authorities  continue  to  treat  the  importers 
of  French  wines.  At  San  Francisco,  for  eximple,  they  have 
decided  that  the  case  of  the  commonest  wine  shall  be  estimated 
at  of  86.-,  though  the  invoices  show  it  to  he  worth  only  5f  to 
of  50c,  and  though  the  importers  have  offered  to  supply  any 
quantify  at  5f.  The  consequence  of  the  dicisiun  is,  that  the  wine 
has  to  pay  60  o  nts  the  gallon  instead  of  20  cents  the  importers 
calculated  on ;  and  they  are  thus  subjected  lo  serious  loss. 

Delegates  of  the  Chambers  of  Commerce  of  Marseilles,  Bor- 
deaux, Nantes,  Havre,  and  Paris  have  just  settled  the  buf-es  of  the 
classification  of  foreign  sugars,  according  to  the  liw  of  13th  June, 
186G,  on  commercial  usages.  By  their  orders  box'is  of  samples 
are  to  be  sold  to  merchant.". 

The  Western  Hallway  Company  announces  the  payment  from 
1st  to  6th  July  of  interest  on  the  debentures  of  the  old  Dieppe, 
Eouon,  Havre,  St  Germing,  Vers^iilles,  and  Wes'ern  Companies. 
This  interest  varies  (stamp  duty  deducted)  from  7f  29c  to  24f  29c. 
Messrs  de  Rothschild  announce  the  payment  from  Ist  July  of 
7f  50c  as  interest  on  the  debentures  of  the  Madrid  to  Saragossa 
and  Alieant  railway.*. 

The  Socio  6  Gencralo  Algcrienne,  a  company  recently  formed 
for  turning  to  account  the  lesources  of  Algeria,  is  makin;j  an  issue 
of  debentures  at  500f  and  bearing  5  per  cent,  interest.  The 
Government  guarantees  the  interest. 

The  shareholders  of  the  Compagnie  Aurifere  tt  Agricole  de 
I'App'rouagiie  have,  in  a  meeting  recently  held,  pronounced  the 
dis-'olu'lon  of  the  co  npany.  The  principal  object  of  ibis  enter- 
prise was  to  gather  gold  in  the  French  colony  of  Cjyenne  ;  but  1 
joint  stock  associations  are  not  suitable  for  that  sort  of  business, 
especially  when  the  associates,  who  supply  the  capit.il,  are  thou - 
s.ands  of  miles  away.  Tlie  shareholders  hare  lost,  hut  not  so  much 
as  might  Lave  been  expected  ;  they  will,  it  is  said,  get  back  75  to 
80  per  cent,  of  the  sums  they  paid. 

Tne  annual  meeting  of  the  shareholders  of  the  Messageries  Im- 
periales Company  was  held  a  few  days  .back.      The  report  stated 
that  the  company  possesses  afloat  50  steamships,  of  17,590  horse- 
power, and  105,366  tons  measurement,  and  that  it  has  three  others 
in  construction.     The  estimated  value  of  these  vessels  on  the  31st 
December  last,  was  85,523, 770f.      The  value  of  coal,  and  other 
stores,  was  I5,194,395f,   and   that  of  buildmgs,    machinery,  and 
toils   for  construction,     &c.,   was  13,lll,760f.     In    the  cojrse  of 
the    year,    the    company  paid    the    Government   l,050,833f     as 
the  second  instalment  of  the  loan  of  12,610,000f  made  to  it.  The 
vessels  of   the    Company  traversed   in  1866   228,366    maritime 
leagues  on  the  M-diterranean  and  Black  S  a  lines,  53,488  on  the 
Brazil,  Stneit.al,  and  La   Plata,   and    119,328  on   the  Indian  and 
China;  total,  471,182  leagues  ;  and,   in   addition,  29,325  leagues 
were  traversed  in  extraordinary  voyages  at   undetermined  dates, 
rendered  necessary  by  the  state  of  the  traffic.     The  total  number 
of  passengers  carried  on  the  different  lines  was  155,253,  being 
1.20  per  cent,  more  than  in  1865,  and  the  total  quantity  of  goods 
was  174,634  tons,  being  an  increase  of  3i  per  cent.     The  quantity 
of  specie  carried   was  4S6,231,493f,   of 'which  11 7,000,000f  went 
to  India  and  China.     The  receipts  of  all  kinds  made  by  the  Com- 
pany in  1866  were  46,517,545f,  the  ox.  enses  of  wo-king,  and  also 
of  assurance,  s'liking  fund,  &c.,  &c.,  were  39,575, 143f,  leaving  a 
balance  of  6,949,402'.    From  this  sum  l,102,646f  had  to  bo  taken 
for  interest  and  redemption    of    debentures  ;     291,987f    for  the 
reserve ;  so  that  5,547,768f  remained   for  the  shareholders.     A 
dividend  of  60f  was  declared,    absorbing  5,500,000r,  and  the  rest 
was  ordered  to  be  carried  forward.     Of  the  50f,  a  payment  of  20f 
on  account  has  already  taken  place,  and  the  balance  is  now  being 
paid. 

Subjoined  is  the  market  report  : — 

1'lol'e. — At  Paris,  yesterday,  offers  were  limited,  and  tho  quotation 
was  Oyf  to  71f  tho  sack  of  157  kilogs,  according  to  quality,  tho  latter 
price  being  for  choice.  In  six  marks,  there  were  great  fluctuations ; 
the  current  mouth  being  G8f  50c  to  C8f  75c  ;  July  and  August,  U9f  25o 
to  69f  50c.     Type  Paris,  42f  50o  the  101  kilogs. 

Wheat. — At  Faris,  yesterday,  choice,  42f  tho  sack  of  120  kilogs ;  first 
quality,  4()£ ;  second,  38f  50c. 

Cotton. — The  sale.H  at  Havre,  in  the  week  ending  Frid.iy,  were 
8,914  bales,  and  the  arrivals  9,809.  Tho  closing  quotations  wore  2f 
lower  for  most  sorts  of  Brazil,  8f  to  15£  lower  for  Terra  Firma,  of  Peru, 
Martinique,  and  Guadeloupe,  101  Hayti,  2f  to  lOf  Sural,  2£  to  5£  Madras 
and  Tinuivolly,  31  Gooonada  ;  no  change  in  other  sorts.  New  Orleans 
very  ordinary  was,  consequently,  1331  tho  50  kilogs.  Broach,  iladras, 
and  Tinnivelly  good  ordinary,  115f.  Ou  tho  first  two  days  of  tho  pre- 
sent week  transactiotis  were  limited,  but  there  was  a  certaiu  degree  of 
activity  yesterday  ;  and  yesterday,  New  Orleans  very  ordinary  was  130f 
for  Juue  and  July,  132f  and  132f  50c  for  August  and  September. 

Coffee. — At  iiawc,  in  the  week  ending  Friday,  425  sacks  Port-au- 
Prince,  liCf  50o  to  G8f  tho  50  kilog.;,  in  bond  ;  147  Gonaives,  83f :  1,100 
Kio  not  wasliod,  disposable  or  in  the  ]»rt,  561'  to  62£  50o ;  500  for  deli- 
very, 621 ;  70  Rio  washed,  94f;  1,750  Bahia,  52t ;  1,700  La  Guayra, 
nou  grage,  76f  to  791;  30  Guatemala,  88f  50o.  A  cargo  of  4,790  sacks 
and  some  casks  I'orto  Rico  was   taken   at,   it  was  said,  about  OOf.     By  I 
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auction,  thero  was  some  aale«  of  damaged.  This  week,  Gonaives,  83f  ; 
Cazengo,  7Hf ;  I{io,  ',(',[  and  54f ;  Cape,  75.  At  Bordeaux,  last  week, 
l,fi(;!)  sacks  Winard,  108f ;  1,587  La  Guayra,  grage,  78f  50o  to  98f  ;  1,243 
non  graffo,  80f  to  Dfif ;  705  Jlysore,  1 12£  to  1 14f ;  210  Rio  washed,  prices 
not  stated  ;  190  not  washed,  Gjf ;  210  casks  Santiago,  llOf  to  llCf.  This 
week,  Rio  wasliod,  92f ;  La  Guayra,  non  grage,  78f,  and  at  prices  not 
given;  Mysore,  114f;  Martinique  and  Santiago,  prices  not  stated.  At 
Nantes,  last  week,  381  sacks  Reunion,  part,  feve  jwintue,  at  prices  not 
stated  ;  the  rest  at  120£  and  122f  oOc ;  40  Guatemala,  82f  50c.  At  Mar- 
seilles,  last  week,  2,200  Rio,  67f  to  65£ ;  also  992  damaged  ditto.  This 
week.  Mocha  trie,  1 1  of  ;  and  by  auction,  some  damaged  Maracaibo. 

Sugar. — Sales  were  limited  at  Havre,  in  the  week  ending  Friday. 
Some  lots  of  French  West  India,  47f  50o  to  48f  the  50  kilogs,  bonne 
quatriomc,  duty  paid.  Some  usine,  51f  the  type,  and  57f  to  COf  for  first 
jet ;  48f  to  55f  50c  for  second.  This  week,  French  West  India,  48f, 
bonne  quatrieme,  and  for  usine,  53f  to  59f  50o.  At  Bordeaux,  last  week, 
some  French  West  India,  48£  50c,  bonne  quatrieme ;  some  Guadeloupe, 
50f;  1,033  sacks  Reunion,  52f  50c,  bonne  quatrieme;  4,700  casks 
Havana,  31£  50c,  No.  12,  and  300  at  32f.  No  sales  this  week.  At 
Nantes,  last  woelt,  7,577  sacks  and  385  bags  Reunion,  51f  and  52f, 
bonne  quatrieme,  Glf  and  50f  50c  on  sample  ;  65  Mayotto,  46f  50o, 
on  sample ;  and  some  French  West  India  usine,  part  at  prices  not  stated, 
part  at  47f  50c  to  57f  7oc.  This  week  Reunion,  5r)f  25o,  on  sample, 
Clf  and  52f,  bonne  quatrieme ;  also  at  prices  not  stated,  ditto  ;  Mayotte, 
41f,  on  sample.  At  Alarseilles,  last  week,  some  lots  of  French  West 
India  at  30f,  bonne  quatrieme,  of  Havre.     This  week,  ditto,  30f  2oo. 

Indioo. — At  Havre,  in  the  week  ending  Friday,  13  chests  Bengal  of 
the  cargo  of  the  Radama,  9  of  the  Madeline,  and  1  old,  prices  not  given. 
This  week,  Bengal  of  the  Radama  at  prices  not  stated.  At  Bordeaux, 
last  week,  84  chests  Bengal,  30  Madras,  4  Kurpah,  prices  not  firm. 
This  weeli,  Madras  and  Bengal,  quotations  not  stated. 

Hides. — The  sales  at  Havre,  in  the  week  ending  Friday,  were  900  La 
Plata  di-y,  lOOf  to  105f  the  50  kilogs  ;  292  Monte  Video  salted  cow, 
53f ;  1,500  Buenos  Ayres  for  delivery,  53f  50o ;  291  Rio  Grande  dry, 
67f  50c  to  72f  50o ;  445  ditto  salted  cow  and  ox,  light,  52f  50c  to 
53t  50o  ;  700  Pernambuco  salted,  48f  ;  1,920  Tampico  drv  cow,  82f  50o ; 
1,000  La  Plata  salted,  43f  50c  ;  459  ditto  dry,  4f  56c  to  8f  each. 
This  week,  Rio  Grande  salted  ox,  56f  ;  Monte  Video  salted 
saladeros  cow,  light.  53f ;  Buenos  Ayres  salted  saladeros  cow,  56£  and 
53f ;  Rio  Janeiro  salted  cow,  43f  75c ;  Pernambuco  salted  for  delivery, 
48f ;  Bissao  dry,  72f  and  75c  ;  Buenos  Ayres  salted  horse,  43f  75c,  and 
7f  each  dry. 

Wool. — AX  Havre,  in  the  week  ending  Friday,  315  bales  La  Plata 
unwashed,  If  COc  to  If  90c.  the  kilog ;  61  Rio  Grande,  If  80c  to  2f; 
8  bales  Buenos  Ayres  sheepskin  rasons,  80c.  By  auction,  some  damaged 
La  Plata.  This  week,  Monte  Video  unwashed,  205f  the  100  kilogs ;  and 
Rio  Grande,  195f. 

Tallow. — Sales  wei-e  active  at  Havre,  in  the  week  ending  Friday, 
holders  realising  willingly.  375  pipes  La  Plata,  disposable,  or  in  the 
port,  51f  to  52f  the  50  kilogs ;  100  casks,  34f ;  100  pipes  300  demi- 
pipes,  for  delivery,  52f  to  52f  25c  ;  and  500  to  600  at  o4f.  This  week, 
La  Plata,  51f  75c.  At  Paris,  yesterday,  the  100  kilogs,  without  octroi 
duty,  averaged  104£. 

Spirits. — At  Paris,  yesterday,  3-6  first  quality,  90  deg.,  disposable, 
38f  50c  and  58f  the  hectolitre.  At  Bordeaux,  the  day  before  yesterday, 
3-6  beetroot,  first  quality,  90  deg.,  63f ;  3-0  Languedoc,  80  deg.,  80f.  " 

Flobence,  10th  June. 

The  negotiatidtia  of  the  Italian  Government  with  M.  Langrand- 
Dumonceaux,  the  Belgian  capitalist,  JNIessrs  Rothschild  ar.d  M. 
Fremy  of  Parie,  and  Messrs  Erlanger  and  Co.,  cf  Frankfort  and 
Paris,  relative  to  the  ecclesiastical  property,  will,  when  they  come 
to  be  fully  known,  constitute  one  of  the  most  cnrions  chapters  of 
political  and  financial  history.  The  first-named  gpntleman,  after 
treating  with  the  Italian  Government  and  signing  a  convention 
with  it,  was  rudely  set  atide  ;  and  he  threatens  an  action  at  law 
to  obtain  damages  for  the  wrong  done  him  thereby.  The  second 
named  parties,  after  nearly  bringing  the  negotiations  to  a  favour- 
able termination,  Backed  out  of  the  affair:  and  for  .so  doing  the 
Italian  Government  on  its  part  threatens  them  with  law  proceed- 
ings. Asto  Frlanger  and  Co.,  their  treaty  with  the  Government 
has  been  submitted  to  Parliament ;  but  there  is  little  or  no  chance 
that  it  will  be  adopted,  all  the  Bureaux  to  which  it  was  referred 
for  examination  havini;  pronounced  against  it. 

M.  Langrand-Dumoiiccau  and  his  agents  accuse  the  Italian 
Governmentof  bad  faith,  ina>much  as  it,  they  say,  treated  with 
Messrs  de  Rothschild  and  Fremy,  after  being  under  engagements 
to  them.  But  the  Italian  Government,  in  reply,  makes  a  grave 
accusation  against  M.  Langrand — namely,  that  some  of  the  Italian 
securities  which  he  deposited  as  cautionmoney  for  the  fulfilment 
of  his  contract  are  forgeries.  To  this  his  agents  answer,  that  the 
statement  is  untrue,  and  is  made  solely  to  damaga  his  credit,  and 
that  besides,  the  Italian  Governnent  could  not,  without  a  gross 
^  violation  of  confidence,  know  whether  or  not  the  securities  were  true 
or  forged,  inasmuch  as  they  were  sealed  up. 

It  has  for  sometime  been  reported  both  in  Italy  and  in  France, 
that  forged  titles  of  the  Italian  loan  have  been  put  into  circula- 
tion ;  and  within  the  last  few  day?,  a  colonel  ol  the  National 
Guard  has  been  arrested  at  Naples  for  having  disposed  of  a 
number.  It  is  evident,  therefore,  that  caution  is  necessary  on  the 
part  of  the  public  in  dealing  with  Italian  securities. 


Notice  has  been  given  by  the  Post  Office  authorities  that  on  the 
1st  of  July  next,  postage  stamps  of  the  value  of  lOd,  2a,  and  og,  will  bo 
issued  for  sale  to  the  public. 

Mr  J.  R.  Scott,  the  Registrar  of  the  London  coal  market,  has  pub- 
lished the  following  statistics  of  imports  and  exports  of  coal  into  and 
from  the  port  and  district  of  London,  by  sea,  railway,  and  canal,  during 
the  month  of  May,  1867 : — 

Impoets. 

By  Ratlwat  and  Caxal. 


Bt  Ska. 

Ships. 

Newci^stle   193 

Stiahani IS 

.Sunderland 118 

Middlcsborough 15 

Hartlepool  91 

BIyth 3 

Scotch  12 


COMMERCIAL    AND    MISCELLANEOU^i  NEWS- 

T^    .        ,  '■  ~:'   iJ-'Viti-------- 

JJurmg  the  week  ending  June  12,  the  imports  of  the  precious  metals 

7^^^"!'^    100,482/;     sUver,    41,85U       The   exports   were— gold, 

/,038/;  silver,  42,791/, 


Welsh  

Yorkshire... 

Duff 

Snmll  coal 

Cinders 

Culm 


IS 
8 


Tons. 

V)1,'W, 

6,167 

58,608 

i,m 

29,923 

446 

2,246 

3,(i24 

too 

180 
989 


Tons  cwt 

London  and  North-Wcstern...  86,826    5 

Great  Northern  66,377     0 

Great  Western  28,133    0 

Midland    15,344    4 

Great  Eastern 88,761     0 

London,  Chatham,  &  Dover  9.66  11 

London,  Tilbury,  &  Southend  C9    0 

South-Enstem    782  19 

Grand  Junction  Canal 702    0 


Total 479    ...     214.380  Total 237,9.52    9 

May,  1866    545     ...    225,648     May,  1866    226,168  10 

COMl'AEATIVE  SXATEMEST,  186C  and  1S67, 

Ships.  Tons. 

By  Sea.— Jan.   1  to  May  31, 1860 3,0j0    1,2.59,952 

Ditto        ditto,      1867 2,7.54    1,201,643 


Decrease  in  the  present  year 28G 


..      49,409 
Tons,  cwt 

By  Railway  and  Canal.— Jan.    1  to  May  31,  1867 1.34L171  17 

Ditto        dlito       1866 1,1»7,3C6  19 


Increase  in  thejpresent  year   1.53,804  18 

ExTOETS. 
Export  list,  showing  the  distribution  of  coal  imported  into  the  port  or 
district  of  London  by  sea,  rail,  and  canal,  and  afterwards  exported  coast- 
wise or  to  foreign  parts,  or  sent  beyond  limits  of  London  district,  by 
rail  or  inland  navigation,  during  May,  1867  : — 

Tons. 

1.  Railway-bome  coal  passing  in  transitu  through  district 22,609 

2.  Sea-borne  coal  exported  to  British  Possessions,  or  to  foreign  parts, 

or  to  the  coast tons    30,.331 

Ditto  sent  beycnd  limits  by  railway 8,897 

Ditto  by  canal  and  inland  navigation 3,633 


Railway-bome  coal  exported  to  British  Possessions,  or  to  foreign. 

parts,  or  to  the  coast 

iJitto  by  rail  beyond  districts 

Ditto  by  canal  and  inland  navigation  


42,861 


831 


4.  Sea-borne  coal  brought  into  port  and  exported  in  same  ships 


Total  quantity  of  coal  conveyed    beyond    limits  of    coal  duty  district 

during  May,  1867    „ 66,344 

Ditto,  May,  1866    70,080 


The  Editor  of   the   ECONOMIST   cannot   undertake    to  return  rejected 
communications. 

Commtmications  must  be  authenticated  by  the  name  of  the  writer 


BANK  RETURNS  AND  MONEY  MARKEl. 

BANK    OF    ENGLAND. 

(From  the  Gazette.^ 

Ah  Account  pursuant  to  the  Act  7th  and  8th  Victoria,  cap.  32,  for  Uie  week  ending 

on  Wednesday,  the  12th  day  of  June,  1867. 

ISSUE  DEPARTMENT. 

£         I  £ 

Notes  issued 35,181,655  )  Government  Debt 11,01.5,100 

Other  Securities 3,984.900 

Gold  Coin  and  Bullion 20,181,655 

Silver  Bullion 


Proprietors'  Capital  14,.56S,000 

Rest   _ 3,117,141 

Public  Deposits,  including  Ex- 
chequer, Savings  Bant^s, 
Commissioners  of  National 

Debt,andDividend  Accounts  9,80 1,049 

Other  DeposiU    17,172,723 

bevi!n-<lay  and  other  Bills 452,172 


36,181,655  ) 
BANKING  DEPARTMENT. 


3.5,181,665 


Dated  the  13th  June,  1867 


Government  Securities 12,8-6,314 

Other  Securities 18,650,101 

Notes 12,413,926 

Gold  and  Silver  Coin 1,148,745 


46,089,085  45,099,085 

FRANK  MAY,  Deputy  Chief-Cashier. 

THE  OLD  FORM. 

The  above  Bank  accounts  would,  if  made  out  in  the  old 
form,  present  the  following  result : — 

Liabilities.  £, 
Circulation  (including  Bank 

post  bills) 23,219,902 

Public  Deposits  9,8(4,049 

Private  Deposits 17,172.723 


60,196,674 


Assets.  £ 

Securities 31,983,415 

Coin  and  Bnllion    21,330,400 


5.3,313,815 


The  balance  of  Assets  above  Liabilities  being  3,117,1417,  as  statod  in  the  above 
account  imdcr  the  head  Rest. 

FRIDAY  NIGHT 

The  preceding  accounts,  compared  with  those  of  last  week, 

exhibit- 
Increase.  Decrease. 

Circulation 442,620 

Public  Deposits 600,342    

Other  Deposits 14,481 

Govenuuent  Securities  

Other  Securities    228,479 

Bullion    r...  376,07*    

Rest ,1,364    

Reserve 787,334    
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THE  ECONOMIST. 


677 


The  following  is  the  official  return  of  the  cheques  and  bills 
cleared  at  the  Bankers'  Clearing-house  : — 

Week  ending  Week   ending 

June  12.  June  5. 

£  £ 

Thursday 9,749,000    7,793,000 

Friday    10,862,000    18.329,000 

Saturday 12,413,000    11,206,000 

Monday 9,118,000    9,-.iSl,000 

Tuesday 9,.392,000    13,132,000 

Wednesday 8,40,000    8,639,000 


Total  59,704,000    68,380,000 

The  Bank  return  for  the  week  shows  an  increase  of  787,334Z 
in  the  reserve,  as  well  as  376,074/  in  the  stock  of  coin  and 
buUion.     The  securities  show  a  decrease  of  223,479Z. 

Subjoined  is  our  usual  table,  affording  a  comparative  view  of 
the  Bank  returns,  the  Bank  rate  of  discount,  the  price  of 
Consols,  the  price  of  wheat,  and  the  leading  exchanges,  during 
a  period  of  four  years,  corresponding  with  the  present  date,  as 
well  as  ten  years  bauk,  viz.,  in  1857  : — 


At  correspondinfr  dates 
with  the  present  week. 


18.57. 


1864. 


18G5. 


1866. 


18S7. 


Circulation,     including  £ 

bank  post  bills 19,4.57,946 

Public  deposits :     7,603,966 

Other  deposits |    9.441,178 

Government  securities. .'  10,326,131  i 

Other  securities   I  18,679,108  ' 

Reserve  of  notes  &  coin!    6,612,070 

Coin  and  bullion  '  10,221,37o 

Bank  n.te  of  discount..,'      6  p  g. 

Price  of  Consols  !         93J 

Average  price  of  wheatj    608    Od 
Exchange  onPariB(shrt)    25  25  32} 

—  Amiterdam  ditto...'  11  17     18 

—  Hamburg(3month8),  13  85    8J 


£ 

20,597,6.57 

8,512.311 

12,790,361 

11,122,267 

19,604,925 

8,826,355 

14,304,205 

6  p  c. 

89Jxd 

89»     Od 


£  1 

21,191,100 
8,802,198 
12,935,3al  i 
11,4*0,025  1 
19,516,639  ' 
9,966,274  : 
16,045,669  I 
3  p  c. 
90j  xd 
41s    5d     I 


25  20     25    25  17J    22}: 
11  18  ISJ  I  11  17i  18 
13  Si     9        13  9i    9| 


£ 
26,578,446 

7,126,969 
20.127,.347 
11,098,454 
31,270,277 

3,516,650 
14,431,895 

10  pc. 
86£ 

478  Id 
25  10  12J 
11  14  15 
13  81  Si 


£ 
23,219,902 

9,804,049 
17,172,723 
12,886,314 
18,660,101 
13,502,670 
21,330,400 

2i  p  c. 
94ixd 

e5s  4d 
25  12i  20 
11  171  18 
13  Hi    H 


In  1857,  the  Bank  of  England  reduced  its  minimum  rate 
of  discount  from  GJ  to  6  per  cent.,  a  change  which  the  in- 
crease in  the  bullion  of  over  600,000/,  and  of  the  raserve  of 
a  like  amoimt,  and  the  decrease  of  securities  to  the  extent  of 
387,000/,  fully  accounted  for. 

In  1864,  the  Plenipotentiary  of  the  Germanic  Confedera- 
tion had  made  a  declaration  in  the  London  Conference,  in 
which  he  laid  down  the  principle  that  no  part  of  Schleswig 
could  be  coded  to  Denmark  without  the  consent  of  the  popu- 
lation. The  Emperor  and  Empress  of  Eussia  had  arrived  at 
Potsdam,  and  had  been  received  by  the  King  of  Prussia.  In 
'  Algeria,  the  tribes  of  the  South  had  made  overtures  for  sub- 
mission to  General  Deligny.  The  Prince  Couza  had  arrived 
at  Constantinople,  and  had  been  'received  by  the  Sultan.  In 
America,  General  Sherman  had  defeated  the  Confederates 
near  Dallas.  The  Confederates  had  also  been  repulsed  in  an 
attack  on  Butler's  lines.  An  unsuccessful  attack  made  by 
Grant  on  the  Confederate  entrenchments  had  resulted  in  a 
loss  of  3,000  in  killed  and  wounded.  The  Bank  of  England- 
had  reduced  its  rate  of  discount  from  7  to  6  per  cent. 

In  1865,  the  Bank  rate  had  been  reduced  from  3|-  to  3  per 
cent.  Preparations  were  being  made  for  the  then  approaching 
Parliamentary  elections.  In  America,  President  Johnson  had 
announced  his  scheme  for  the  reconstruction  of  the  Southern 
States. 

In  1866,  the  state  of  affairs  on  the  Continent  continued  to 
have  a  very  warlike  appearance  ;  the  Austrian  ambassador  at 
Berlin  had  been  recalled.  In  Italy,  a  large  body  of  Volunteers, 
under  Garibaldi,  was  being  fonued.  In  America,  the  Fenians 
were  causing  some  alarm  ;  the  military  and  the  volunteers 
had  been  called  out. 

The  amount  of  the  "  other "  deposits,  as  compared  with 
the  "other"  securities,  showed,  in  1857,  a  deficiency  of 
9,238,020/;  in  1864,  a  deficiency  of  6,874,564/;  in  1865, 
a  deficiency  of  6,581,258/ ;  and  in  1866,  a  deficiency  of 
11,142,930/.     In  1867,  there  is  a  deficiency  of  1,477,378/. 

Discount  and  Money  Maeket. — The  absence  of  sufficient 
employment  in  the  ordinary  course  of  trade  for  the  accumu- 
lating supplies  of  capital,  has  led  to  some  efforts  with  the 
purpose  of  introducing  fresh  foreign  loans.  The  absolute  dis- 
inclination of  the  public  has,  however,  been  manifested  in  the 
most  positive  manner  to  any  new  commitments  of  this  nature. 
The  Russian  Eailway  loan,  advertised  last  week,  has  been  so 
little  successful,  that  the  quotation  has  already  descended  to  a 
discount.  Three  successive  attempts  to  form  a  scheme  for  an 
Italian  loan  have  been  nipped  in  the  bud.  A  projected 
Egyptian  loan  has  sufficed  to  deflect  the  previously  upward 
course  of  prices  considerably ;  and  those  interested  in 
procuring  further  advances  for  Portugal,  are  compelled 
to  wait,  notwithstanding  the  acknowledged  necessities 
of  the  Kingdom  and  of  the  Government.  Spain  appears 
to  have  resolved  on  a  scheme  scarcely  less  fatal  to  her  true 


interests  than  the  famous  law  of  1852.  The  Passive  bond- 
holders express  their  disgust  at  the  treatment  they  are  to  receive; 
and  the  proprietors  of  the  Committee's  Certificates  are  rele- 
gated anew  to  a  future  measure  to  be  proposed  by  the  Govern- 
ment. The  Delhi  Eailway  has  announced  an  issue  of  2,500,000/ 
under  the  guarantee  of  the  Indian  Government.  The  effect  of 
all  these  circumstances  has  but  shown  how  little  sympathy  the 
public  feel  for  investments  abroad  at  the  present  time.  In  the 
case  of  the  projected  foreign  loans,  every  probability  is  that 
they  will  not  bo  successful.  Appeals  to  the  public  just  now, 
and  notwithstanding  the  evident  plethora  of  money,  only 
awaken  fresh  doubts,  and  recall  the  recollection  of  the  vast 
losses  incurred  in  the  break  down  of  the  company  mania, 
dating  from  the  year  1862.  In  that  year,  Morocco  effected  a 
loan  for  a  small  sum.  By  the  able  and  dexterous 
manipulation  of  those  to  whom  it  was  intrusted,  this 
operation  met  with  complete  success,  and  paved  the  way  for 
the  earliest  Egyptian  loan.  Since,  Egypt  has  contrived  to 
score  up  a  "  second"  issue,  the  1864  loans,  the  railway  de- 
benture, and  the  Viceroy  loans  ;  which  latter  caused  the  ruin 
of  one,  and  very  nearly  occasioned  the  break  down  of  a 
second,  banking  institution.  At  present,  the  Viceroy  is  pre- 
pared to  contract  for  as  much  or  as  little  as  people  will  lend 
at  a  rate  far  higher  than  that  at  which  any  previous  loan  has 
been  contracted,  forgetful  of  the  rapidity  with  which  a  debt 
has  been  run  up  by  a  State  till  lately  unknown  in  Europe  as  a 
borrowing  Power,  and  with  the  only  effect  of  tending  to  the 
ruin  of  the  high  degree  of  credit  at  first  accorded  to  Egypt. 

The  result  generally  anticipated  from  the  excessive  abun- 
dance of  money  in  the  money  markets  of  England  and  France, 
is  investments  in  home  stocks.  Many  of  these  have  been 
severely  tried  in  the  panic.  Government  stocks,  in  such 
crises,  supply  to  some  extent  the  place  of  bills  for  temporary 
investments,  being  realisable  at  any  moment.  The  opinion  is 
in  many  quarters  entertained  that  Consols  will  be  carried  to 
or  near  par  by  the  investments  of  reserves  by  individuals  or 
by  different  institutions.  Eailway  stocks  have  suffered  a  rude 
shock  by  the  events  of  the  past  year  ;  but  the  application  of 
income  now  going  on  to  effect  the  disencumberment  of  pro- 
perty of  this  description,  can  only  result  in  an  increase  of  the 
value  of  the  property  itself.  The  vast  income  of  the  leading 
English  lines  must  effect  so  rapid  a  reduction  of  the  liability 
of  each  company,  that  an  advance  in  the  capital  value  under 
these  circumstances  will  bo  almost  a  necessary  consequence  of 
the  application  of  vigorous  measures  after  the  partial  collapse 
that  had  occurred. 

The  money  market  itself  exhibits  no  signs  of  greater 
activity.  Abundance  and  want  of  employment  are  the  great 
features  of  the  time  where  over-caution  supplies  the  place 
of  the  unhesitating  credulity  with  which  deposits  were  so 
lately  placed  within  the  grasp  of  those  whose  failure  last 
year  showed  the  reckless  uses  to  which  they  had  been  ap- 
plied. The  demand  experienced  is  of  the  most  moderate 
character,  and  terms  are  hardly  maintained  at 
below  the  Bank  rate. 

The  current  rates  for  mercantile  paper,  having  various 
periods  to  run,  are  as  follows : — 

30  to  60  days 2^  i  percent. 

3  months 2^  |  percent. 

4  to  C  months — Bank  biUs 2j  J  percent. 

4  to  6  months — Trade  bills     Uj  iij  per  cent. 

The  allowance  for  deposits  at  the  joint  stock  banks  and 
discount  houses  is  as  follows  : — 

Joint  Stock  Banks    1^  per  cent. 

Discount  houses  at  call    l|  per  cent. 

Do.  with  seven  days' notice     1 J  per  cent. 

Do.  fourteen  days 1|  percent. 

At  the  London  and  Westminster  1  per  cent,  only  on  iums  below  BOOU 

The  discount  quotations  current  on  the  bourses  of  the  chief 
continental  cities  are  as  follows  : — 

Bank  Rate. 
Per  cent. 

Paris   2^ 

Vienna    4         . 

Berhn 4 

—    ii  advcs  .. 

Frankfort    "   2J       . 

Amsterdaia...... 3 

Turin  5 

—     7advancc3. 

Brussels 2J 

—      3J  advcs  .. 

Madrid    5 

Hamburg    

St  Petersburg 7         '^i  ^i 


Open  Market. 

Per  cent 

2 

4 

....    n 

Z'.         If  2 
....        A 


H 


^  per  cent. 
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Bullion. — 97,000i  has  to-day  been  purchased  by  the 
Bank. 

On  the  Stock  Exchange,  the  settlement  of  the  foreign 
account  has  occasioned  a  little  extra  demand  for  money, 
telling,  to  some  extent,  on  the  English  market.  On  Go- 
vernment Securities,  money  was  inquired  for  at  2|  per  cent, 
for  short  periods. 

The  following  changes  appear  in  the  Bank  of  Franco  return 

just  issued : — 

Incbease.  £ 

Banknotes  300,000 

Bullion 100,060 

Treasury  balance 60.000 

Deckeaee.  £ 

Current  accounts 270,000 

Bills  discounted  not  yet  due 2C,G60 

Adv.aiice8 4,000 

English  Government  Stocks. — A  temporary  relapse 
occurred  early  this  week  in  prices.  The  purchases  for  failed 
accounts  and  also  for  speculators  contributed  greatly  to  the 
check.  Now,  however,  after  a  slight  degree  of  hesitation,  the 
tendencv  of  the  market  to  a  rise  is  evidenced  afresh  ;  and  the 
Bank  return  of  last  night  has  contributed  greatly  to  this 
result  by  the  still  growing  abundance  to  which  it  testifies. 
That  distrust  is  disappearing,  the  return  of  notes  and  gold 
from  internal  circulation  makes  clear,  and  the  ver}'  restricted 
trade  limits  now  kept  are  insuflHcient  to  employ  the  money 
sent  up  from  the  provinces.  Some  sales  of  stock  have 
occurred  by  the  order  of  investors  at  a  lower  price,  but  neither 
these  sales  nor  the  temporary  hesitation  to  which  the  attempt 
on  the  life  of  the  Czar  last  week  gave  rise,  materially  impede 
the  advance  resulting  from  the  balance  of  purchases  effected. 
Consols  opened  this  morning  at  94^  to  di^,  and  close  94|  to 
94J  for  July  account,  and  [)4:^  to  94J  for  monej'.  New  3  per 
Cnts.  and  Reduced,  93|  to  93§,  and  India  5  per  Cents.,  109  to 
109^.  Exchequer  bills  for  March  are  quoted  at  22s  to  27s,  and 
for  June,  17s  to  22s.     India  bonds,  5os  to  58s. 

FoEEiGN  Stocks. — Eumours  of  loans  have  In  a  material 
degree  affected  prices.  Turkish  stocks,  however,  have  shown 
exceptional  firmness  of  tone.  Egyptian  Railway  debentures, 
and  especially  the  18G4  loans,  have  declined.  Mexican  has 
been  dull,  the  unsatisfactory  news  from  Mexico  producing 
expressions  of  anxiety  and  deep  dissatisfaction,  as  well  as  of 
pain,  at  the  rumoured  fate  of  the  unfortunate  Emperor  Maxi- 
milian. Portuguese  stocks  ba'-e  been  quiet  and  dull.  Spanish, 
after  an  advance,  have  afresh  declined,  and  close  heavy. 
The  New  Russian  Railway  loan  has,  so  far  as  price  is  con- 
cerned, proved  a  failure,  having  fallen  to  •!•  to  ^  dis.  Italian 
stock  has  been  fairly  maintained,  though  the  news  in  financial 
circles  is  regarded  as  far  from  satisfactory  respecting  the  re- 
cently taiked-of  loan.  Danubian  stock  and  scrip  have  con- 
tinued dull.  Chilian  scrip,  after  touching  2^  prem.,  has  de- 
clined, and  the  general  character  of  the  markets  has  been 
depressed  by  the  knowledge  that  fresh  loans  are  contemplated 
in  two  or  three  quarters.  It  is  considered,  however,  that  the 
evident  indisposition  of  the  public  will  prevent  their  success. 

The  closing  prices  of  slocks  dealt  in  to-day  are  subjoined  : — 
Brazilian  5  per  Cents.,  1865,  75  to  76.  Chilian  6  per  Cents., 
1867,  SoJf  to  «G  ;  ditto  scrip,  40i  paid,  1^  to  1|  prem.  Dauu- 
bian  Principalities  7  per  Cents..  62  to  64.  Egyptian  7  per 
Cents.,  2nd  issue,  100/  bor.ds,  82  to  84;  ditto,  1864,  81  to 
83  ;  ditto  Government  Railway  debentures,  83^  to  84J. 
Italian  5  per  Cents.,  1865,  70  to  72.  Mexican  3  per  Cents., 
163  to  17^  ;  ditto,  1864,  10  to  11.  Peruvian  5  per  Cents., 
1865,  70  to  72.  Russian  5  per  Cents.,  1862,  86^  to  87| ; 
ditto,  1864,  88  to  90.  Spanish  3  per  Cents.,  37  to  39  ;  ditto 
Passsive,  23J  to  24^;  ditto  Certificates,  13|  to  14^.  Turkish 
G  per  Cents.,  1858,  58  to  60  ;  ditto,  1862,  59  to  61 ;  ditto, 
18G3,  52  to  54  ;  ditto  5  per  Cents.,  1865,  34  to  34^  ;  ditto, 
6  per  Cents.,  1865,  52  to  54.  Italian  5  per  Cents.,  1861, 
51^  to  52^. 

French  3  per  Cent,  rentes  are  quoted  70.35  for  money,  and 
70.40  for  the  account. 

Subjoined  is  a  list  ol  cne  highest  and  lowest  prices  ol 
Consols  every  day,  and  the  closing  quotations  of  the  principal 
English  and  foreign  stocks  last  Friday  and  this  day  :— 

CONSOLS. 


Money. 
LotTAMt.       HiKh<>Bt. 

Saturday S3j    Si4 

Monday 

TueWttj Mi     »14 

WedHCSdny  y4J     ^,...     !).5 

Thursday 94j     945 

■'•^daj    84}    04} 


Account. 
LoweaL       jnirh».t 
....     94       IHJ 


'Mi 
84J 
»lt 
94S 


..  198  J:i9  pm 


94  j     18s  -.'Cs  tm 

9&i     ISs  '."^8  piu 

Hi      18a  Ma  im 

94|    17s  '^ba  pm 


Cloninf;  pncM 
thi»<iny 

. —  »«J  I 

*4J  t 

■ MJ  i 

»3j  I 

178  *.f78  pm 

178  27a  ptB 

253  5 

, shnt 

. 108J  H 

65  7 

, 8C  8 

811  2i 

80*  1| 

16J  17i 

a;  4 

7«  1 

70  1 

42J  Zi 

8(>J  7t 

SfiJ  7j 

7^1  H 

as  9 

.....  84:  Si 

.....  234  41 

14J  I 

.....  79i  SOi 

.....  69t  ) 

.....  dOii 


6i;  2j 

i  dis  i  pm 


ClOBinjT  prices 
]a«l  Friday. 

8  per  cent,  consols,  account ...  941  J 

—  —        money  ...  94  i 

New  3  per  cents 9!;  | 

8  per  cunt,  reduced S'l  | 

Exchequer  bills 228  pm 

—  —     June  ISs  23s  pm 

Bank  stoclc  2M  i5 

East  India  stock 219  21 

—  .O  per  cents 109  i 

Dntch  2  per  cents   55j  61 

—  4  per  cent* 86J  74 

Egyptian  7  per  cents,  18C2  ...  83}  4} 

—  —         1S(;4  ...  k-2  4 

Mexican -^  per  cents   14 

Granada  2  per  cents 13}  14 

Peruvian  C9j  70J 

—  1SC2 C9J  70i 

Portnguese,  IWi 421  31 

Russian  6  per  cents,  1822 SCi  71 

—  —        1862 SSi  7J 

Sardtnian  5  per  cents 72}  31 

Spanisti  3  per  cents 371  81 

—  8  (.er  cent  deferred  ...  34j  C  j 

—  Passive   24j  i 

—  Certificates l.'jj  1 

Turldsh  6  per  cenU,  1854 78i  9} 

—  1858 .'•,91  col 

.'—  1862 691  601 

Turkish  5  per  cent.,  1805 

Venezuela  6  per  cents    23141 

Italian  6  per  cent-.  18C1 61J  '4 

New  llus  ian  Railway  Loan 

English  Railway  Stocks. — A  severe  fall  has  followed  the 
recent  rapid  rise.  The  extreme  decline  in  several  cases  reached 
from  30s  to  ol  per  cent,  on  certain  T.nes.  Brighton  stock, 
especially,  has  been  subjected  to  heavy  fluctuations,  from  the 
rumours  in  circulation  respecting  the  report  of  the  Committee 
of  Investigation,  which  is  hourly  expected.  The  price,  which 
a  few  days  ago  was  quoted  66,  has  been  to-day  as  low  as  57^, 
but  closes  rather  higher.  .South-Eastern  stock  has  been 
rather  less  prejudicially  affected,  but  has  declined  consider- 
ably from  the  highest  prices  touched.  Midland,  Lancashire, 
and  Yorkshire,  and  North-Western  have  all  suffered,  though 
the  proportion  has  been  less  severe.  The  close  of  the  markets 
is  more  quiet,  and  the  speculative  sales  appear  for  the  time  to 
have  ceased. 

Subjoined  is  the  usual  list  of  the  closing  prices  of  the  prin« 
cipal  railway  shares  last  Friday  and  this  day  :— 

RAILWAYS. 
Closing  prices 
last  Friday. 

Bristol  »ni  Exeter su  1 

Caledonian 112  14 

Great  Eastern »•  33  1 

Great  Northern   lie  !8 

—  A  Stock  115  IC 

Great  VTestcm 4Ci  J 

Lancashire  and  Yorlishire 129  lO 

London,nrighton.  and  S.Coast  €4  6 

London,  Ctia'.hain.  and  Dover  181  1^8 

London  and  North-Western...  llfJl  17 

Lon<ion  and  South-Western...  80i  11 

Metropolitan    127  4 

Midland 1165  16 

North  British   24  •'} 

North-Kastem — Berwick 1041  ""'S 

—  York    9')i  6j 

North  StalTordshire CSJ  9| 

Oilord,  West  Midland  26  30 

South-Eastern 681  i 

South  Wales „  ... 

BaiTK'ill    POSfESSIOKS. 

Bombay  and  Baroda 103  4 

East  Indian  guar  6  per  cenL..  110  11 

Grand  Trunk  of  Canada  17J  181 

Great  Indian  Peninsula  g  6  pc.  1111  12 

Great  Wesleni  of  Canada 151  ^ 

Madras  guar  5  per  cent 103  4 

Bcinde  guar  6  per  cent 10-21  31 

^    Delhi  sliares  guar  6  p  c  103  4 
Foreign  Shares. 

Bahia  and  San  Francisco 13  14 

Dutch  Ktenish 4J  5J  pro 

Eastern  of  France  21  2 

Great  Luxeniixjurg 12  1 

Northcin  ot  France 474  81 

Paris,  Lyons,  .!fc  Mediterranean  35  6 

Paris  and  Orleans  35  6 

Satubre  and  Mcu^e 71  1 

S.  Austrian  .tLomb.-Venelian  16  1 

R9Cife  and  San  Francisco Ill  121 

Westara  A  N-WiKu  ol  France  23  3 

Miscellaneous  shares  have  been  dull.  Hudson's  Bay  have 
declined,  the  dividend  being  understood  to  be  under  that  paid 
last  year.  The  International  Financial  Company  have  given 
notice  of  the  payment  of  an  interim  dividend  at  the  rate  of 
5  per  cent.  This  is  evidence  that  the  capital  of  the  company 
is  not  only  safe,  but  that  profits  have  been  realised  on  the 
operations  of  the  company  this  year. 

American  stocks  remain  firm,  with  scarcelj'  any  variation  in 
prices. 

Indian  railwa}-  stocks  are  still  held  firm,  and  in  the  present 
condition  of  the  markets  no  decline  is  anticipated.  The  in- 
disposition to  take  new  foreign  loans  leads  to  investment  more 
or  less  in  home  securities  ;  and,  in  consequence,  the  now  issues 
by  the  Indian  Railway  Companies  under  the  Colonial  Govern- 
ment guarantee  only  absorb  most  of  the  surplus  alread}'  upon 
the  money  market,  without  occasioning  any  farther  pressure. 


Closing  price: 
this  day. 

....  i'O  2 

...  112j  131 

...  321  31 

...  1171  IS* 

...  1141  lui 

...  46  1 

...  128j  91 

...  5Si  J 

...  IS  19 

...  116  1 

...  801  11 

._  127   1 

...  116}  1 

...  34  5 

...  Ili4  5 

...  !i6  8 

...  6^1  n 

...  25  30 

...  CS  1 


:081f 
llOj  IJ 

1"1  i 
Ills  121 
145  61 
103  5 
102,  31 
1021  3j 

131  i 
41  6  pm 
-.-1  2 
11{  12 
47  9 

85  6 

86  6 
Hi 
16  1     , 
lis  12 J 
32  3 
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Colonial  securities  generally  are  firmly  held,  and  in  most 
cases  seem  likel}'  to  maintain,  if  not  to  advance,  on  the  current 
quotations. 

ExcHAKGES. — The  rates  to-day  were  a  shade  lower  on 
Paris  and  on  Germany. 

Bttllion. — The  following  is  the  weekly  circular  of  Messrs 
Pixley,  Abell,  and  Langley,  on  the  transactions  in  bulKon 
during  the  week,  and  in  Indian  rupee  paper : — 

Gold. — Tlie  following  arrivals  liave  taken  placo  since  our  last  circu- 
lar : — The  England,  from  New  York,  with  31,000/ ;  the  Java,  from  New 
York,  with  20,000/;  the  Hansa,  from  Xew  York,  with  10,000/ ;  the  City 
of  Baltimore,  from  Now  York,  with  21,000/;  the  Yorkshire,  from  Mel- 
bourne, with  99,000/;  the  Holmosdale,  from  Melbourne,  with  06,000/ — 
total,  259,000/.  Of  tljo  above,  only  12,000/  have  boen  sent  into  the 
Bank  during  the  weoli,  the  demand  for  abroad  being  a  little  more  active. 
The  Overland  Mail  reports  the  following  vessels  having  sailed  with  gold 
for  England:— The  Wellesloy,  with  90,000/;  the  Omar  Pasha,  with 
120,000/;  the  Dover  Castle,  with  132,000/. 

Silver. — The  Oneida  has  taken  7,500/  to  the  Brazils,  and  with  this 
exception  our  market  has  been  quiet,  there  not  having  been  any 
arrivals  to  report.  The  demand  for  Holland  is  a  little  more  active,  and 
the  eilver  that  may  bo  iu  the  Atrato  (just  telegraphed  from  the  ^Yest 
Indies),  will  probably  be  sold  at  a  slightly  higher  price. 

Mexican  dollars  have  slightly  improved  in  price  to  59d  per  oz,  owing 
to  a  better  demand  for  the  Continent ;  the  arrivats,  liawever,  have  been 
unimportant. 

Exchange  on  India  for  drafts  by  the  banks  may  be  quoted  Is  lid  to 
Is  ll^d  for  Calcutta,  JIadras,  and  Bombay — 00  days'  sight. 

India  Goverumeut  loan  notes  remain  without  change,  and  the  quota- 
tions are  86  to  87  for  4  per  Cents.,  103^  to  lOij  for  5  per  Cents.,  and 
109  to  109^  for  oi  per  Cents. 

Quotations  for  Bullion. — Gold — Bar  gold,  77s  9d  per  oz  std ;  ditto, 
fine,  77s  9d  per  oz  std,  last  price;  ditto,  refinable,  773  lid  per  oz  std; 
Spimish  doubloons,  75s  Cd  to  7Gs  per  cz ;  South  American  doubloons, 
733  9d  per  oz  ;  United  States  gold  coin,  70s  2|d  to  7fis  3d  per  oz. 
Silver — Bar  silver,  5s  0-|d  to  5s  OJd  per  oz  std ;  ditto,  containing  five 
gi-ains  of  gold,  us  |d  to  os  O^d  per  oz  std ;  fine  cake  silver,  5s  o|d  per 
oz  ;  Blexican  dollars,  4s  lO^d  to  4s  lid  per  «z.  Quicksilver,  0/  17s  per 
bottle  ;  discount,  3  per  cent. 

The  traffic  receipts  on  the  Atlantic  and  Great  Western 
Eailway  for  the  third  week  in  May  amounted  to  117,6G8  dels, 
against  117,308  dols  in  the  corresponding  period  last  year, 
showing  an  increase  of  360  dols. 


COCRSE  OF  THE  EXCHASaUS. 


Amstlrdam  ^ 
Ditto       

Rotterdam ...        ... 

Antwc-p     

1  Brusse's      

Hamb.  rg 

Paris  , 

t      Ditto       

]  Marecjiles 

Frankfort  on  the  Main 

Vienna       

Trieste        

i  Petersburg 

Berlin         

I   Madrid        

Cadiz       ■ 

Leghorn     ...         .;. 

Milan  

Genoa        

Naples        

Palermo     

Messina      

Lisbon        

Uporto        

Kio  Janeiro  ... 

New  York  ...        .«, 


Tin-.e. 


Tuesday. 


short, 
a  n;s. 


short, 
8  ms. 


Prices  ne;;otiated 
on  'Change. 


U  18 
11  lOj 

11  I'jJ 
26  45 


31  17J 

11  I'JJ 
U  19i 
25  40 

25  S7J 
la  9i 
2i  15 

26  32} 

26  :i5 
1201 

12  70 
12  70 

m 

4SJ 
49 

27  0 
27     0 


27     0 
27     0 


25  45 
IS     9| 

26  20 
25  STj 
25  40 
120J 
12  85 
12  So 
Sli 

6  :ci 

49 

V7  10 

27  10 
27  10 
27  10 
27  10 
27  10 
£2i 

in 


Friday. 


Prices  negotiated 
en  'Change, 


11  m 
11  ISJ 

11  I'H 
26  37- 
26  37J 
IS  9j 
24  !2j 
26  83.i 
26  35 
120S 

12  70 
12  70 
S15 

6  kC 
49 
49 

20  90 
26  90 
20  90 
'.6  00 
20  90 
20  00 
S2 
62 


11  IS 

U  laj 

11  19} 
26  4 -24 
26  42s 
18  0} 
26  20 
25  b7j 
.2'>  40 
1205 

12  to 
12  SO 
S3j 

6  26i 
49;- 
491 
27 


27 

27 

27 

27 

27 

•2? 

Hi 


Palis.. 


FUKEIGN  BATES 
Latest 
Uaies 

Jnne  14  .,.,„ 

—     14  


OF  EXCHANGE  ()N  LONUOh 
Kates  o;  Excnangb 
on  London. 
25  17i 


Antwerp 

Amsterdam., 

Hambirirg.... 


St  Petersburg...    — 

Lisbon — 

Gibraltar — 

New   York  — 

Jamaica  JIar. 


Havana  — 

Rio  de  Janeiro    — 

Bahia  _ 

Pernar.,Ui:o  ...    — 
Biienus  Ayros...  Ap". 

Singapore    May 

Ceylon — 

Bambay  Jrne 

Calcutta  — 

Hong  Kong May 

Mauritius,. A])r, 

Sydney     — 

Valparaiso May 


0 


25  17j 
U  »7i 
11  S2i 
13  75 
13  6  J 


495  50 

no 

2  per  cent  pin 
3  3  ler  cent,  pni 
i  per  cent,  pin 
lOi  It  per  cent,  pm 
2. '5  3 
134  i 
TJi 
iH  9 
46  6.;d  Id 
33J  dis, 
U  Hid 
la  ll)d 
43  Hd 
5  G  pc"  cent. 
Ij  }  trcent. 
45J 


8  days'  sight 
8  month's  data 
8  days'  sight 
8  — 

2  moniiis'  date 
8  days'  siglit 

8  mouths  da' 6 

3  — 

80  day' sight 

5  months'  date 
Sterling 

no  — 

BO  — 
80  — 
GO  — 
m  — 

60  — 

60  — 

60  — 

b  months'  siglit 

6  — 
6  — 
6  — 
6          — 

9u  days'  sight 
80         — 
80  — 


B  A  N  K  £  II  S"    PRICE    C  U  R  K  E  N  T. 

PRICES  OF  ENGLISH  STOCKS. 


Sat. 

3  per  Cent.  Consols ,S?.|  4  xd' 

Do,  tor  account  July  10 ■;94Jt  4  sd 

S  per  Cent,  Reduced   !93  i 

New  3  per  Cent }93  ' 

New  3i  per  Cent  Jan,  1894  ,,,[ 

New  2}  per  Cent,  Jan,  1894  ... 

New  5  per  Cent.  Jan.  1873    ... 

Annuities,  Jan,  1880  

Do,  April  1885  

Do,  (Red  Sea  Tel.)  Aug,  loosl 

Exchequer  Bills,  l,000i  3  perct;-!3s  p 
Ditte  60  .'     —       ;33s  p 

Ditto    100?  and  200!      — 
Ditto  advertised  2^  per  cent.llOs  2.'lsp 

Bank  Stock,  6  j  pr  ct  last  hf-yrJ263  £5 
Do.  for  account  July  10 ... 

Indian  Govcm:;nent  .Securities. 

li'.dia  Stods,  10  j  p  e  Aprl)  18741 

Do.  for  account  July  10 t 

Do.  6  per  Cent.  July  1880  ...  109  .xd 
Do  4  per  Cent.  Oct  1888  ...       ... 

Do.  do.  Certificates f 

Bo.Enfaced  Paper  4  pr  Cent  86 
Do.  do.  6  pr  Cent  Jan.  1S72| 
Do.  do.  6J  prCent  May  1S79 
Do.  Debent.  5  p  e  Aug.  1873  103; 
Do.  Bonds,  6  percent  1,000?; 
Do.  Do.  tmder  1,000J  I      ... 


04  i  xd  J94;  6  xd,S4j  S  ^d!)ti  i  xd 
94i  J  xd95  xd  f.l4j  }  xd  94j  I  xd 
93i  S        34  H       m  i       j93j  I 


Tnei.      Wed. 


Thur. 


F<1, 


938  t 

.04'xJ 


94  J  93} 

lOsV'xd 


...        '20i  20 
228  2Gsp  18-s  22sp  238  p 


l93i  i 

■GS'xd 
105J  xd 


.7s  21sp 
254J"53 


109  i  xd 


PRICES  OF  FOREIGN  STOCKii. 

Argentine  Republic  6  per  cent       

Sat. 

Mon. 

'i'ues. 

Wed. 

Thns. 

Frl. 

... 

Austrian  Bonos  1869 

Brazilian  6  per  cent 

Do.  4^  per  cent  1852,  1858,  and  1860      ... 

... 

,». 

66f  id 

•  •• 

Bo.  4i  per  cent  1863          

OH  % 

Do.  6  per  cent  1865 

,0  4J 

>>■ 

74f  5| 

76  6J 

;5J  6 

751  6 

Do.  lOO;  Bonds 

;6j 

... 

im 

75e 

Br.eiics  Avres   6  per  cent      

... 

Do.  1  per  cent  (Deferred  8  per  cent) 

... 

... 

... 

;o 

... 

Chilian  6  per  cent      

... 

... 

101 

)9J 

... 

Do.  3  per  cent         

... 

... 

, 

Do.  4i  per  cent        

... 

•.• 

Do.  C  jercent.  B 

... 

lOlJ 

... 

Do.  (>  per  cent.  18fi7 

SH 

cms, 

35* 

«,5J 

S5j  6 

Do.  Scrip,  40/ paid 41^ 

... 

41S* 

4U  i 

Coiombian  6  percent 

... 

... 

Danish  3  per  cent  1825         

S3 

... 

... 

•  ■v. 

Do  4  per  cent  1850  and  1861        

... 

... 

»• 

Do<  4  per  cent  18t).j            

... 

... 

Do.  5  per  cent  1864 

... 

••• 

... 

*•. 

... 

Do.  5  per  cent  Govemmnt  Deben.  1855-8 

... 

.,. 

... 

Do.  5  per  cent  Govemmnt  Deben.1869-72 

,. 

... 

..• 

Do.  5  per  cent  Govemmnt  Deben.lS73-77 

... 

Danubian  Principalities,  7  per  cent. 

02J3! 

... 

633 

Do.  1867  8  per  cent 

... 

... 

Eaufldor  New  Consolidated  1  per  cent     ... 

... 

..* 

... 

Do.  ProvincialLand  Warrant      

... 

... 

•*. 

Epvptian  7  per  cent i     ... 

**. 

83}  < 

82^  4 

... 

Do.  Second  Issue    .«        !s2i 

..* 

m  3 

Sii 

f.2  i 

... 

Do.  300^  Bonds        ,86 

... 

8;i 

Do.  1864,  7  per  cent 

82J  3 

82^  n 

«lj  2i 
S3| 

51 

fii  4 

Do.  IOD;  Bonds        

S4 

... 

m  2 

•  •■ 

u  i 

Do.  Goveniment Paihvav Debentures  7  pc 

84* 

•.* 

iH  5 

85  4} 

81? 

Greek  5  p  c  1824-25.  ex  Coup.  orig.  attaclid. 

i-H  i 

18  165 

15, 

••• 

Do.  Coupons 

■•■ 

... 

5i  6 

..• 

Iti.iian  5  per  cent  1865          , 

... 

•.. 

70i  2 

... 

J, 

72 

Do.  5  per  cent  (MaremmanaRailway)  ... 

..• 

... 

m 

.•• 

Mexican  3  per  cent 

17 

... 

174 

17 

17* 

17* 

Do.  1864        

... 

m 

Do.  G  per  cent.  Anp-Io-French     

... 

... 

... 

Montevidcan  European  6  per  cent 

... 

... 

.., 

.<• 

Moorish  (Imperial)  5  per  c&ut         

..• 

•M 

>•• 

... 

New  Grenada 

... 

••■ 

... 

13i  xd 

•>• 

3  per  cent  ditto        

... 

:Ui  xd 

... 

... 

.*■ 

Do.  Deferred 

... 

... 

Sjid 

... 

... 

.*• 

Do,  Land  Warrants  (Heitaros)  « 

... 

... 

... 

.*• 

••• 

Peruvian*  p'.rr  cent  18t;5     }70j  S 

... 

7i  70i^70i  I 

70J 

704  70 

Do.  4i  per  cent       ... 

... 

•*• 

... 

..■ 

Do.  4i  per  cent  (Uribarren)         

... 

... 

... 

••t 

Do.  3  per  cent          

». 

... 

... 

... 

... 

•.• 

Do.  4^  per  cent  1862           

... 

•■■ 

... 

... 

Ponngnese  3  per  cent  1853..;       

... 

... 

.•> 

..• 

..• 

Do,  3  jier  cent  1856,  57,  59,  60,  82,  and  63 

4i:i 

43i  3 

43i  3 

13  i 

••• 

Russian  5  per  cent  in  j6  Sterling 

... 

STiH 

... 

Hi 

..* 

Do,  4i  per  cent  1850           

90  i 

... 

... 

Do.  4i  per  cent  I860          

... 

••• 

Do.  3  iierctnt  185y !     .., 

..• 

... 

... 

*•• 

Do.  5  per  cent  1862 :S6  i 

86j 

87  fij 

S7  6^ 

S7  0i 

Do.  5  per  cent  1864 S9i 

... 

90 

, 

90 

Do.  5  per  cent  Anglo-Dutch  1860.        ...  b6|  j 

S5S  1 

80J  i 

i?  * 

S7i  7 

Do.  tlo,  (H)l  paid      ...        

... 

OOj 

tiOJ 

till 

.,i 

Saruinian  6  percent '72 

... 

72  .-id 

... 

... 

Spnnish  3  pur  coit     ,.          '-     ... 

38j  9 

m 

38i 

)8 

Do.  3  per  cent  Deferred ';     ... 

... 

,.. 

Do.  Passive !i'4|  g 

m  H 

m  li 

■Uoi 

J3J4 

Do.  Com.  Cert,  of  Coup,  not  funded      ,..!I5^ 

... 

15  14j 

'4n 

i-tl  il 

14t 

S^vedi^h  4i  per  cent  1864      '     ... 

... 

Tuikiih  6  percent.  1854      |     ,.. 

'H 

... 

..• 

... 

Dc.  t;  per  cent  1858 >     .„ 

...     !69 

-59,1 

53 

Do.  do.  IWl  bonds  ...        '     ... 

04 

... 

... 

Do.  6  per  cent  1862 ... 

61  (,0 

ooi 

ooj  i 

'oO  i 

Do.  JOUi  Bonds        

GOi 

(iO| 

01 

61)  i   1; 

014  1 

Do.  6  per  cent  1863 

64j 

533 

5.3  i 

l^u.  5  per  Cfuti«6(>...        

m  s 

... 

■US 

aij  i 

Mi  4 

3lj  } 

Do  i>  percent  18tii 

53i 

53 

53j  i 

l>o.  4  per  cent  Guaranteed           

102i 

>*• 

103  2i 

\  tiiezutla  3  per  cent 

... 

... 

... 

... 

Do.  6  ptr  cent  1862 

... 

... 

... 

... 

Dy.  6  per  cent  1861 

... 

... 

22 

22 

Do.  Ij  per  cent        

... 

... 

Dividends  on  tlio  above  payable  m  Lonion, 

A"i«trian  5  per  cent  Ex.  10  llcrins 

b-!giau  2i  per  ceui.  iLx.  25  tranca 

■  •• 

I        Uti.  -it  per  cent.  hx.  .io  fran-JS     ... 

D  .Et.n    2j  per  cenl.  jLx.  12  t^iuiU      

i8j  6| 

.>» 

1)0.  4  per  cent  Lcrtiticates 

itaUan  i>  per  cont.  iooi,  iJi,  -jo  francs     .. 

ili  21 

•^■'j  s 

521 

52i2 

52i  3 

680 
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JOINT  STOCK  BANKS. 


No.  of 

DlTldenda 

Prler 

^naroa. 

perannum. 

Namo. 

Sbarea. 

PAia.    ] 

j.»rt0»re 

£ 

£ 

•  d 

60000 

... 

AtT»,  Limited  (B>         

10 

... 

... 

lOOOO 

51  per  cent 

Albion       

60 

lb 

0  0 

8  9 

40000 

4J  per  cent 

Alliance  Limited 

100 

26 

0    0 

17 

100000 

5/ per  cent 

Anfc'lo-Austrlnn     

20 

6 

0    0 

s» 

40000 

... 

Anplo-Epryptlnn  Limited 

60 

20 

0    0 

14  16 

16000 

... 

Anglo-Italiiin  Limited    

20 

l!> 

0    0 

9!   10  J 

30000 

I2iprcent 

AnRlralHsiii 

40 

40 

0    0 

07}  8 

12500 

**• 

Bank  of  liritlsh  Columbia 

20 

20 

0.  0 

12  14 

9C00 

... 

Ditto  New  Issued  at  2/  pm  ... 

20 

6 

0    0 

1 

1 0000 

18/  prcenl 

Bank  of  Egypt 

211 

2ft 

0    0 

34  6 

25000 

li  per  cent 

Bank  of  Otapo  Limited  .. 

20 

10 

0    0 

6  7 

tonoo 

10/  prcent 

Bank  of  Victoria,  Australia 

60 

26 

0  0 

38  40 

eoooo 

\7t  pr  cent 

Bank  of  New  Zealand     

10 

10 

0    0 

19  21 

20000 

Gl  per  cent 

Britisli  and  Californian  Limited... 

60 

7  10    0 

5  6 

20000 

Cil  per  cent 

British  North  America 

60 

60 

0    0 

53  6 

40000 

'>t  per  cent 

Chartered    Bank.   India.   Aus- 

tralia, and  China       

20 

20 

0     0 

19}  I 

80000 

lOZ  pr  cent 

Chartered  Mercantile  of  India, 

London,  and  China 

25 

16 

0  0 

33}  4} 

60800 

10/  pr  cent 

City 

20 

10 

0    0 

15  17 

10000 

12/  prcent 

Colonial     

100 

26 

0    0 

87  9 

150000 

5  per  cent 

Consolidated  Bank  Limited 

10 

4 

0    0 

•i*,- 

80000 

5  per  cent 

Do  New 

10 

4 

0    0 

5  i 

15000 

7/  per  cent 

Delhi  and  London  Bank,  Limited 

60 

26 

0    0 

... 

20000 

5/  per  cent 

East  London  Limited      

60 

b 

0    0 

3J  4s 

40000 

4  per  cent 

Eastern  Exchange,  Limited 

20 

b 

0    0 

3J4S 

800C0 

il  per  cent 

English  and  American,  Limited- 

80 

10 

0    0 

6  7 

5CO00 

3  per  cent 

English  Bank  of  Rio  de  Janeiro,!-. 

20 

10 

0    0 

8  8 

80000 

71  per  cent 

English,  Scc'tUh,  fc  Australian 

Chartered         

20 

20 

0    0 

IS  19 

20000 

... 

English  and  Swedish  Limited    ... 

60 

25 

0    0 

15  17 

22500 

3/  per  cent 

Imperial,  Limited...        

100 

20 

0    0 

24i  4 

202600 

10/  pr  cent 

Imperial  Ottoman 

20 

10 

0    0 

9i 

6000 

10  per  cent 

Ionian         

25 

26 

0    0 

24   6 

6000 

10  percent 

Ditto  New          

25 

6 

0    0 

4  6 

lOOOOO 

4/  percent 

Land  Mortgage  Bank  of  IndlaLim 

20 

4 

0    0 

H 

COOOOOJ 

5  per  cent 

Do  5p  c  Deben.  1864,  for 30  yrs 

100 

100 

0    0 

83  C 

2C000 

Tit  pr  cent 

London  Bank  of  Mexico  &  South 

America,  Limited      

50 

20 

0    0 

9  11 

16000 

7  per  cent 

London  and  Brazilian  Limited ... 

100 

46 

0    0 

30  2 

22C00 

7  per  cent 

Do  New 

20 

7  10    0  , 

4i  H 

5000 

leper  cent 

London  and  River  Plate,  Limited 

100 

40 

0    0 

4g; 

20000 

15  per  cent 

Ditto  New,  issued  at  li  pm  ... 

25 

10 

0    0 

11    12 

20000 

16  per  cent 

Ditto  New         Co        

25 

10 

0    0 

11  12 

SOOOO 

8/  per  cent 

London  Chrtd  Bank  of  Austral. 

20 

20 

0    0 

24J  H 

87600 

28  pr  cent 

London  and  County 

50 

2U 

0    0 

59  01 

12500 

Ditto  New         

SO 

4 

0    0 

... 

72000 

25/  prcent 

London  Joint  Stock 

61; 

18 

0    0 

44J 

26000 

4  per  cent 

London  and  South  African 

20 

20 

0    0 

12  14 

lOOOO 

HI  per  cent 

London  and  South  Western  LIm. 

180 

20 

0    0 

18  19 

6000 

7/  per  cent 

London  and  Venezuela  Limited- 

60 

17 

10    0 

6k  Oi 

80000 

32/  pr  cent 
5/  per  cent 

London  and  Westminster 
Merchant  Bank  Limited 

100 
100 

20 

0     0 

107{ 

10000 

26 

0    0 

IG  17 

6000 

5/  per  cent 

Ditto  New         

100 

20 

0    0 

10  12 

60000 

Mercantile  and  Exchange  Limtd 

80 

12  10    0 

3J  6J 

200U0 

il  percent 

Metropolitan  Limited     

10 

10 

0    0 

8  9 

8040 

fW  per  cent 

Midland  Bank  Limited 

100 

20 

0    0 

19  20 

100000 

10/  pr  cent 

Niitional  of  Australasia 

6 

4 

0    0 

6  0 

30000 

10/  pr  cent 

National  of  Liverpool  Limited  ... 

100 

15 

0    0 

12  14 

10000 

22/ pr  cent 

National  Provincial  of  England 

100 

42 

0     0 

... 

66000 

22/  pr  cent 

Ditto  2nd  and  3rd  issue 

20 

12 

0    0 

42J  2 

60000 

13/Gs8dpc 

National 

50 

30 

0     0 

60  2 

60000 

18  per  cent 

Now  South  Wales 

20 

20 

0    0 

46  8 

64000 

(i.  per  cent 

Northwestern     

20 

7  10    0 

7  8 

60000 

12/  pr  cent 

Oriental  Bank  Corporation 

95 

26 

0     0 

44  4 

22209 

7i  per  cent 

Provincial  Banking  Corpor.  Lim. 

60 

10 

0    0 

H 

20000 

20/  pr  cent 

Provincial  of  Ireland 

loe 

26 

e   0 

80  8 

4000 

20/  i)r  cent 

Ditto  New         

10 

10 

0    0 

20000 

10/ pr  cent 

South  Austvalla 

36 

26 

«    0 

27  8 

17063 

4/  per  cent 

Standard  Bank  of  British  Soutb 

Africa  Limited 

100 

25 

0    0 

13  15 

6108 

4/  per  cent 

Ditto  New          

100 

10 

0    0 

3  5 

600UU 

17  pr  cent 

Union  ol  Australlt^ 

24 

25 

0     0 

50  49J 

lOOOO 

3|  pr  cent 

Union  of  Ireland  Liniitei 

100 

22 

0    0 

13  16 

80UO0 

2u/  pr  cent 

Union  uf  London 

60 

16 

0    0 

44i  4 

COLONIAL  GOVERNMENT  SEOUBlTIKb. 


Amount 
of  Loan, 


Div.  per 
Hf-year. 


£ 

60000 
100000 


2214808 

686808 
200000 


2i4CC0 
lOOOOO 
210000 
lOOOOlt 
JKjOOU 
2C0000 
200000 
SOOOOO 

ttoooo 

1(6600 

li.eoot 

1136800 

3071SUO 

160000 

loooooo 

6000'JO 
loot CO 
260000 
260(l0(j 
18j02jI 

7610.0  -' 

saaoio 

861.1.00 
70UO00O 


pr  ct. 
3  pr  ct. 
8  pr  ct. 
3  pr  ct. 
3  pr  cu 
i;i  pr  ct 
2J  pr  ct. 
a  pr  cu 
3  pr  ct 
3  pr  ct 
3  pr  ct 
2J  pr  ct 
3  pr  ct 
3  pr  ct 
3  pr  ct. 
21  J.1  cv 
3  pr  ct 
3  pr  ct 
3  pi  ct 
3  pr  ct. 
3  pr  ct 
3  pr  ct 
J^  pr  ct 
zj  pr  ct 
3  pr  ci. 
ii  pr  ct 
i  lir  ct 
i  prct 
i  pr  ct 
i  p.-  ct 
i  pr  cl 
i  pr  ct 
1  p-  ct 
J  pr  ct 
i  pr  ct, 
i    pr  ct 


Name, 


Paid. 


British  Columbia,  6  per  cent,  Dec.  31, 1872 j  100 


Do.  do.  do.      1895 

Canada  Governmt  6  percent  Jan.  &  July,  1877-84 

Do.  6  per  cent.  Feb.  and  Aug 

Do.  6  per  cent  Marcli  and  Sept 

Do.  6  per  cent.  Jan.  and  July 

Do.  6  per  cent  Inscribed  £jtock  

Cape  of  Good  Hope,  o  ]icr  cent.  Dec.  1873  , 

Do.  do.  Apri;Octl880-1900 

Do.  do.  do  1880-30 

Do.  do.  Jan.  &  July,  1890-1 

Do.  6  pr  ct  16  April  &  16  Oct  1900 

Ceylon  November,  1868,  6  per  cent, 
Dc.  1878,        do. 

Do.  1872,        do.       . 

Madras  Irrigation  and  Canal.  KUnranleed  6per  cent 

Mauritius,  b  per  cent  1873,  Jan.  and  July  

Do.  1873,  do.  

Do<  1882,  May  16  and  Nov.  16   ... 

Do.  1896,  Feb.  and  Aug. 

Natal  Government  6  percent  

^ew  BnmswicK  Governmt,  6  per  cent.  Jan.  it  July 

New  South  Wales  Gov.  6  per  cent  1871-0  ,JauiS:JiUy 

Do.  do.     6  prcent.,  188S-93,JauiJuly 

New  Zealand,  6  per  cent 

Do.  6  per  cent 

Do.  6  ter  cent.  1891,  March  and  Sept  ... 

Do.  6  per  cent  18til,  June  and  Dec  

Do.  6  per  cent  1891  

.N'ovu  bcutiaGovernment,  6  per  cent  btertingl87&... 

.Queensland  GoveinmcntO  per  cent  Jan.  and  July.. 

.D.  Australian  Uov.  6  percent  1868-69,  Jan.  and  July 

Do  do.        It)i8  and  upwai-ds,JauJ:July 

v'ictoiia  Oovemiuer.t,  b  per  cent  Jan.  and  July 

Do.  1891,  0  per  cent  Jan.  &  July 

i>0.  6  per  ctut.  April  and  Oct   ... 


100 
)00 
130 
IDO 
100 
100 
100 

loo 

100 
100 
100 
100 
100 
100 
20 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
10« 
100 
100 
100 
100 
10  < 
lOO 
loo 


Price. 


101  j 

99 
100 

87} 

67 
104 
100 
ll;6 
1(8 

93 
103 
108 
106 

loa' 

107 
IIjG 
U7 

loo 

101 

97 

91} 
100 

98} 
lOa 
104  f 

liiO 
16 


110< 


INSURANCE  COMPANIES. 


to  of  I  Dividend 
flhaTDi.  jper  annum 


25000  6  per  cent 
ioOOI'R/HsGdpc 
1000^'  *>  per  cent 
2<00'  11}  prcent 

300'  6  per  cent 
6C0O0  10  per  cent 
2000'  9  per  cfnt 

fiOOfi  5  per  cent 
60000         ...        I 

4000  40  pc  &bs 

6160  4g  per  cent 
40000  5  per  cent' 
100000 
10000  71  28  6cl  pc 
20000  71  28  Od  pc 
lOOflO 
10000  6  per  cent 

5000  5  per  cent 
iOOOn  5  per  cent 

20f)0  5  per  cent 
23000  5  per  cent 
20000  5  per  c  nt 

2400  42  per  cent 

7600  8J  per  cent 
13483  40  per  cent 
SOOOOUO  per  cent 
1 0000  4  i  per  cent 
10i000|10  per  cent 
30000!  3  per  cent 
49626  6  per  cent 
87504|20  percent 
fi6802'20  percent 
20O00i 

40000'6  per  cent 
1000015  per  cint 
20000  4^  per  cen^ 
60000110  percent 
20000' 

inono.44i  prcent 
494105  per  cent 
4O000  10  per  cent 


Stwret. 


40000 
40000 


2.W0 


)0  percent 


5  per  share 
3  per  share 

0ll2i  prcent 

JCOOOO  76  per  cent 
S>*9i2o;  20  percent 
100000113  prcent 
1500681  prcent 
.„      164  percent 
4000 
lOOOflO 
4120D 
6CO0 

sooeo 


20  per  cent 
5  per  cent 
10  percent 
2}  per  cent 


Albert  Medical  Life  A  Famlljr  End. 
Alliance  Britlib  and  Foreign 

Do.  Marine  

Atlftfl  ..        -.  —      .  •< 

ArgnsLlff  ..... 
British  &  Foreign  Marine  Limited. 

Church  of  England 

Clerical, Medical. fcGeneril  Life.. 

Commercial  Union 

County         • 

Crown 

F.agle  ..         .  

Empire  Marino  Limited     

Eijhityand  LaT»       

English  and  Scottish  Law  Life 
Eiiglisl)  and  Scottish  Marbie  Lira- 
General         .  

Cresham  Life  •••        • 

Cnardlan       

Hercules  Fire,  Life,  and  Marine ... 

Ditto  ,  ••• 

Home  &  Colonial  Assurance,  Lim. 
Imperial  Fire  ••        •• 

Imperial  Life  •«         •• 

Indemnity  Harin*  ..  ••• 
Law  Fire  ••  -.  •• 
Law  Life       ..         ••         '• 

LiBcashIre 

Legal  and  General  Life 

Lpool  A  London  &  Globe  (1/  Anns).. 

Liverpool  andLondon  Fire  &  Life 

Loncon  ••         

Lone  en  &  Caledonian  Marine  Lim. 
tiondon  ar.d  Lancashire  Fire 
London  ar.d  Lancashire  Life 
London  and  Provincial  Law 
London  and  Provincial  Marine   ... 

London  and  Southwark     

Marine  

Maritime  (Limited) 

North  British  and  Mercantile 

Ocean  Marine  

Oriental  and  General  Marine 
Pelican  •         ••         ••         .. 

Pheenlx         

Provident  Life        

Rock  Life 

Royal  Kxchange 

Royal  Insurance      ■       •>< 

Union ••         ••        •< 

Sun  Fire        ••        *•        •• 
Do.  Life     ..        ..        .. 

Thames  and  Mersey  Marine  Um.. 

Union  Marine  limited       

Universal  Life  ••  ■• 
Universal  Marine  limited..        ... 


Price 
Paid,     featut 


10} 


a 


i»i 


34 
31 


AMERICAN  STOCKS. 

The  annexed  qnotations — 48  6d  to  the  dollar— are  taken  firom  Mr  E.  F. 

Satterthwaite's  circular  issued  on  Wednesday  laat:— 


aonds   and   Shares  having  Interest   and    Dividends  payable   in 

America. 
United  States  6  per  Cent  Coupon  Bonds,  1874        

Ditto  6  per  Cent.  Coupon  Bonds,  1881 

Ditto  6  per  Cent  Coupon  Bonds,  (5.20'8)  1882         

Diito  6  per  Cent  Coupon  Bonds,  18t6  

Pclinsylvf  nia  5  per  Cent  Cuupon  Bonds        

Ditto  Five  per  Cent  Stock        

Virginia  Six  per  Cent  Bonds       • 

Atlantic  and  Great  Western  (Ohio  Section),  First  Mortgage,  1876 
Detioit  and  Milwaukee,  Seven  per  Cent  1st  Mortgage  Bonds,  1786 
Erie,  7  jier  cent.,  First  Mortgage,  1867 

Ditto,  7  per  cent.  Second  Mortgage,  1879     

Ditto,  7  per  cent.  Third  Mortgage,  1883     

Ditto,  7  per  cent.,  Fourth  Mortgage,  1880 

Ditto,  7  per  cent.  Filth  Mortgage,  1888        ...        «.        ... 

Ditto,  7  per  cent.,  Preferrvd  Stock      

Ditto  shares,  100  dollars - 

Illinois  Central,  First  Mortgage,  7  per  cent  Construction,  1874 

Ditto,  100  dollar  sliares,  all  paid  

Ditto,  ditto,  paid  up  iu  lull        

Ditto,  Cancelled  Bond  Scrip  6  dollars  each 

J  olict  and  Northern  Indiana  8  per  cent.,  Ist  Jlortgage,  1874,  gua- 
ranteed by  Michigan  Central 

Michigan  Ccutial,  8  per  cent,  convertible,  1868,  IstMortgage 

Ditto,  sinking  fund,  1882, 1st  Mortgage         

I-titto  shares,  100  doilai  s  

Michigan  Southern  and  Northern  Indiana,  7  i>er  cent  Sinking  Fimd, 

1886  

New  York  Central,  7  per  cent.  Bonds,  1864      

Ditto  6  per  cent.  Smiting  Fund,  l!*»3  „ 

Ditto,?  iier  cent,  Siniiiug  Fund,  1876  

Ditto,  7  per  cent..  Sinking  Fund,  convertibie  to  1869        m. 

Ditto  shares,  lOO  dollars  

Pennsylvania,  6  per  cent,  Ist  Mortgage,  1880  .„        ... 

Bonds  having  Piincipai  and  Interest,  payable  in  London,  at  jlxed 

rate  of  Eidiange. 

Atlantic  6  Gt  Western  (New  York  Section),  1st  Mortgage,?  p.c.  1879 

I'itto,  (Pennsylvania  Section),  1st  Mortgage,  7  per  cent,  1877    .. 

Ditto,  iNev  York  Section)  Second  Mongage,  1881 

Ditto,  (Peni:cylvenia  Seciion),  Second  Mortgage,  1882     

t).uotatious  calculated  and  bonds  rcdeemea  at  48  6d  per  dcUar 

Interest  payable  at  4s  per  dollar. 
Marietta  and  Cincliinatl,  Isl  Mortgage,  7  per  cent,  1891 
l^uotatious  calculated  at  48  6d  p  dol ;  Interest  payable  at  4s  p  duL 

Illinois  Central,  Ist  Mortgage,  6  percent.  Construction      

f^uotatioua  on    tliis  issue  calculated  and  i'rincipal  ana  Interest 
pay  able  at  4s  2d  per  dollar. 

Bou'Js  issued  in  Sterling,  and  having  both  lYiiicipal  a.'id  Interest 
payableix  London  in  Sterling. 

Vtrghila  Five  per  Cent       .. 

tl..S5ac!iusctlsFive  per  Cent         ™ 

r;ii.i.n.a,  and  Morigaf,e,  1872      

I'liinsvlvania,  6  per  (Jent,  2ud  Mortgage,  1876 

■\  t'.s    lis  and  Grtat  W  esttru  Consohuated  Mortgage  7  per  cent    . 
A'l  untie  ant'  Great  \\  tstern  LerUdcates  of  Debenture,  a  per  cent. 


Bid. 


72J 
70} 


42 
44 


40 
76 


68 
67 


73} 
71} 


46} 

44 

48 


40} 

78 


72 
70 


Bid. 

50 
50 
60 
60 


Asked. 

66 
66 
66 
66 


67 
92 


June  15,  1867.] 


THE  ECONOMIST. 


681 


MISCEIiLANEOUS  5ECURITIE& 


Names, 


Shares. 


£ 

10 

10 

101 

100 


soooo 

80000 

113813 

899876/ 

70000 

20000 

25000 

SOOOO 

10000 

200000 

20000 

6000 

loooeo 

8'JOOO 

6C000 

160000 

800000 

80000 

50000 

1000000! 

20000 

20000 

60000 

12000 

40000 

148526 

6000 

30000 
12500 
12000 


3  per  cent 

10  per  cent 
2  per  cent 
5  per  cent 
7i  percent 
15s  6dp  sh 


10  per  cent 

4  per  cent 
10  percent 
6  per  cent 

6  per  cent 
per  cent 


7i  per  cent 


20  10 
«    0 

7  0 
10    0 

4  0 
22  10 

5  0 

8  0 
44     0 

100    0 
18    0 

7  10 
82  10 

2  10 
10    0 

5  0 
13  10 

3  0 

8  0 
17  10 
80    0 


25 
20 
16 
3 
6 
20 
25 


10 
100 
100 
100 

17 
6 

:o 

16  10 
27  10 
7  0 
100  0 
2  10 
7  10 
S    0 


e 

60000i20  per  cent  Anglo-American  Telegraph,  Lim. .       10 

20000         ...         Anglo-Mexican   Mint , 10 

462800/         ...         Atlantic  Telegraph ^ Stock 

eOOOOOi        ...  Do  8  per  cent Stoclt 

20000  3J  per  cent  Australian   Agricultural 25 

40000  10  per  cent  Austral  Mort.  Land  &  Finan(Lim)  25 

10000  10  percent  liaugparah  Tea  Estates,  Limited...  10 

47000  8  per  cent  Bcriin  Water  Works  ;Limited) 10 

13000  S  per  cent     Do  New 10 

17000  3; ;  r  share  Bolckow  Vaughan,  Limited 100 

40000  5  per  cent  Rombay  Gas  (Limited)  5 

10000  6  per  cent     Ditto  new 5 

6000  158  pr  shre  Rritish  American  Land  50 

5151 70i  G  per  cent  Brit..fe  I  Magnetic  Telegraph  (Lim)  Stock 

12600          ...          liritish  Indian  Tea  (Lunited) 20 

60000         ...         British  Ship  Owners  20 

8916  12  pr  cent  Canada  Company 32j 

50000         ...         Canadian  Loan  and  Invest.  (Llm.)  10 

26000  10  per  cent  Ceylon  Company 20 

12.M010percent      Ditto  A  shares 20 

27000         ...         China  Stin  Ship  &  Labuan  Coal,  L.  20 

2S0O0  10  per  cent  City  Discount.  Limited 10 

20000  7  per  cent  City  of  London  Real  Property(Lini)  25 

<inonii\   '  P">"'  '="''  ^'''y  °f  Milan  Improvements  (Lim)  30 

*""""(  T  per  cent      Ditto    30 

35000  7  per  cent  City  of  Moscow  Gas,  Limited  25 

20000         ...         City  Offices  (Limited) 60 

30000  5  per  cent  Colonial.  Limited    50 

40000  15  per  cent  Company  of  African  Merchta  (Lim )  10 

17500  8  per  cent  Continental  Union  Gas  (Limited)...  20 

2600  8  per  cent     Ditto   20 

12000  2  per  cent  Copper  Miners  of  England,  pf7iro  25 

200000         ...         Credit  Foncicr  of  England,  Limited  10 

10000  7i  per  cent  Credit  Foncier  of  Mauritius  (Lim.)  50 

1002675;  2J  percent  Crystal  Palace  Stock 

160396(  7  per  cent     Ditto  Preference Stock 

327000(  6  per  cent     Ditto  6  p  c  Perpetual  Debentures  Stock 

12600  7  per  cent  narjeeling,  Limited 20 

18000  10  per  cent  Eastern  Assam  Tea,  Limited  10 

20000         ...         E.Indian  Land  Credit &Finance(L)  60 

East  India  Irrigation  and  Canal  ...  20 

Ebbw  Vale 60 

Egyptn  Commercial  &  Trad.  (Um)  20 

Electric  Telegraph  Stock 

English  and  Australian  Copper...  3 

English  and  Foreign  Credit  60 

Fairbaim  Engineering  10 

lore  Street  Warehouse  (Limited)...  20 

Gellivara  (Limited) 60 

General  Credit  &  Discount,  Limited  10 

General  Steam  Navii;ation 16 

Hong  Kong  and  Cliina  Gas 10 

Hudson's  Bay   20 

Imperial  Land  C;o.  of  Marseilles(L)  20 

Indian  Carrj'ing  (Limited) 2 

lntemationaIFinanciaISociety(Liin,  20 

International  Land  Credit  (Lim) ...  20 

Italian  Land ., 60 

Italian  irrigation  , Canal  Cavour)...  20 

Do.  6  p  c  Bds  red  1870,  issued  90  100 

Land  Securities  (Limited) 60 

London  African  Trading   25 

London  County  Land*BuiIding(L)  10 

London  District  Telegraph  (Lim)..  5 

London  Financial  As8ociation(Lim)  60 

London  General  OinnibuH(Limited)  4 
London  and  Glasgow  Engineering 

Iron  Ship,  Limited 60          25    0 

Marine  Investment  (Limited)  5            2  10 

lOper  centMauriiiusLana,Credit,&AgencyLni  20            2    0 

S  per  cent  Mediterranean ExtensionTeL(Lim)  10          10    0 

lOOOoilO  percent -Merchant  Shipping  (Limited)  60          60    0 

600000(6  per  cent  Millwall  Freehold  Land  &  Docks,  L  Stock     100    0 

40000         ..         Millwall  Iron  Works  60            7  10 

22600         ...         Natal  Land  AColonisatn  Co.  (Lim.)  10            6    0 

120000  20per  cent  National  Discount  Co.  (Limited)...  25            6    0 

40000  :;0  per  cent     Do  New,  issued  at  5  premium  ...  25            5    0 

20000         ...         National  Steam  Navigation  (Lim)..l  100          30    0 

6000         ...         Nerbudda  Coal  and  Iron  (Limited)  20            6    0 

6600          ...             Ditto  New 20             5    0 

26000  7i  per  cent  New  Consolidated  Discount  (Lim)  10            3    0 

61000         ...         NewCiuebradaLand,  Rail.,  &Min,L  6 
2O00O  10  per  cent  New  Zealand  Loan  and  Mercantile 

Agency,  Limited 26 

20000  10  per  cent  New  Zealand  I'rust  and  Loan  (Lim)  25 

1500U         ...         Northern  Assam  Tea,  Limited 10            3 

187176;         ...         North  British  Australasian  (Lim.)  100         100 

30000  5 J  percent  Oriental  Gas  (Limited)  6            5 

30000  5j  per  ceui     Ditto  New 6            i 

60000         ...         Orientallnland  Steam  (Limited)...  10          10 

25000  12  per  cent  Otago  and  Southland  Investment...  10            2 

ICOOO         ...         (Jttoman  Gas  (Limited) 5            6 

37800         >..         Panama,N.ZeaM„iiAu3t.K.Mail(L.)  10          10 

11800         ...             Ditto            ditto  6             6 

eooooo;  ti  per  cent  Peel  River,  Land,  &  Mineral  (Lim.)    Stock       100 

300U(  1 1  per  ceu;  Peninsula  and  Oriental  Steam 60          60 

20000  11  per  cent     Ditto  New 60          60 

10000         ...         Rhymney  Iron 60          60 

10000         ...            Ditto  New 14          16 

u4000  7  per  cent  liiodedaneiroCityImprovmt3(Liai>  26          25 

30000  10  percent  Hio  de  Janeiro  Gas,  Limited 20          20 

16000  IGj  pr  cent  Uoyal  Wail  Steam 100          60 

300000<  ioper  cent  Scottish  Austrahaulnvestmt  (Liin>    Stock      100 

3000U  ,  per  cent  Societe  Financiere  d'Egypt  (Lim)..  20          10 

20000  i>  per  cent  .■i.AfricanMongageJclj'vest.(Lim.)  60            6 

14200  s  itrcentoouth  Australian  Land. 25           25 

265000;  tj  per  ceut  submarine  'telegraph , Stock       100 

760Q0  t'  per  cent     Ditto  Scrip 1            1 

lOt'68  10  pr  cent  relcgraphCoustruc.&Maintet  (Lim)  20          20 

27282  lO  pr  cent     Ditto    20          18 

60000  20  percent 'riust,fcAeencyofAustralaaia(Lim)  10            1 
60000  7  per  cent  trust  &  Loan  Co.  of  Upper  Ca.iada  20            5 
25000         ...         United  Discount  Corporation,  Liin  15            6 
30000         ,„          ciiiied  Kuigoom  'i'elegraph  Com- 
pany (Limited) 

20000  10  pr  cent     Ditto  10  per  ctiit.  preference 

9U0O  Os  pr  shar  van  Diemen's  Land " 

1093000/         ...         Viceroy  ol  Egypt  (Mortgage)  Loaii 

20000         ...         Warrant  Fuiance  (idmitcu)  

26000  ;li  per  cent  West  India  <!s  Pacilic  Steam  (Li'iii* 
'.(6000         ...         W.  London  Wharves  &  VVareliouse 


18f  j 
14}  15i 

48  50 

S7i 

m  i9i 

4i  5 

2 
12| 

Hi 

i'i's 
•H  i 

18  23 
88  81 


65  70 

Hi 

10 

i  U 

H  2 
6f  6J 
91  111 

161  i 
4i  6J 
11  13 
3} 


7  10 

35 

6  7 

27 

100  5 

106  8 

H  13 

< 

31  41 

121  J21 

18 

2 

138  42 

I  1 

21  31 

4j  4 
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2  10 
5  0 
10 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
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Hi 

31 
21  8J 

aji 

4  6 
45  55 

2  3 

3  5 
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5  U 
10  12 
3 

2  6 

fU 

If  2i 
36  45 
461 


ISJ  14i 
12"l4 


2i  i 

i 

40  5 
5}  % 

14* 

li'-i 

11  21 
Os  7J 

Hi 
38  ; 

47181 
43 
2;S  5 
0171 
201 
211  2j 
:J4  6 
120  25 

3  4 
1  11 
36  B 
'J5  75 
i  I 

le'ii 
U  2 

4  1 
3i  4i 

U  J 

8  9 

nil 

1  3 

12  14 


COJrPARATIVE  EXCHANGES. 
The  quotation  of  gold  at  Paris  is  about  at  par,  and  the  short 
exchange  on  London  is  25f  17Jo  per  \l  sterling.  On  comparing  these 
rates  -with  the  English  Mint  price  of  3i  17s  lOJd  per  ounce  for  standard 
gold,  it  appears  that  gold  is  at  about  the  same  price  in  London  and 
Paris. 

The  course  of  exchange  at  New  York  on  London  for  bills  at  60  days' 
sight  was,  on  the  10th  Jane,  about  110  per  cent.  At  this  rate,  there  ia 
a  small  profit  on  the  importation  of  gold  from  the  United  States. 


DOCKS. 


Stock  or 
Shares. 


G5668; 
675C69?i 
1062500; 

360350; 

833i54; 


Dividend 
perannum. 


"d  per  cent 
il  per  cent 
\l  per  cent 
"per  cent 
6/  per  cent 


Names. 

Shares. 

Paid. 

Price 
per  Share 

East  and  West  India  

£ 

Stk 
Stk 
Stk 
Stk 
Stk 

£    s    d 
100    0    0 
100    0    0 
100    0    0 
100    0    0 
100    0    0 

126  8 

Do  Debenture  Stock  4  per  cent 

Surrey  Commercial  Dock   

LONDON  EXCHANGES  ON  INDIA,  &a 
June  10. 

60  days.  30  daya. 

Calcotta   Is  lid  Is  Hid 

Madras Is  lid  is  lltd 

Bombay  Is  lid  Is  lljd 

Mauritius    J  p  c  dts  par 

Colombo ^  p  c  dis par 

Singapore 4s  4d  4s  4^d 

Hong  Kong 4s  4d 4s  4^d 

Sydney 2  p  c  dis  1  p  c  dis 

Melbourne  2  p  c  dis  1  p  c  dis 

Bills  with  documents  attached  against  indents  and  consignments  for  India  vary 
according  to  amounts,  and  the  security  which  they  offer. 


CtJj  Commernal  Cimes. 


FOREIGN   MAILS. 


Destination. 


Australiaand  New  Zealaud 

Brazils,  Buenos  Ayres,  Monte  Video,  } 
Cape  de  Vcrd  Islands j 

Cape  of  Good  Hope,  Ascension,  and  St  ^ 
Helena  J 

China,  Penanff,  and  Singapore 

Falkland  Islands 

Gibraltar  

India    fCalcuttd), 
Islands  


Ceylon,  and    Ionian 


Ditto,  Bombay 

Malta,  Egypt,  and  Aden . 
.Hauritius 


Despatch  of  Next  Mail  from 
London. 


Next  Mail 
Dae. 


June  13 
overdue 


Newfoundland ■. 

Portugal,  by  Brazil  packet  

Ditto  (by  Pr.  S.  to  Oporto)  

Ditto  (by  Pr.  S.  to  Lisbon)   

UnitCvl  States,  California,  Csnada,  Ac,  1 

(By  British  packet) ^ j 

Ditto  (by  United  States  packet)    

Ditto  (ditto) 

Ditto  (ditto) 

Ditto  (by  Canadian  packet)  

W.  Coast  of  Africa,  Madeira,  &  Teneri.1e 
West  Indies  and  Pact  tic  (except  BaKamaa, 

Cuba,  and  Mexico) 

Cuba  and  Mexico  

Bahamas  (via  New  York) 

Bermuda  (via  Halifax) 


New  York) June  15,  %. 

(New  York) June  18,  ji 

(New  York)  June  19,  e. 

(Baltimore)  June  26,  e. 

^Quebec)   June  20,   £. 

June  24,  E. 


.  June  17,  u. 

.  July     2,  M. 

,  June  29,  E. 

June  15,  £. 


July  4 
June  22 


Tvia  Southampton  June  20,  m. 
<  via  Marseilles  ...  June  '!&,  k. 

(.via  Panauia   ,  July     2,  m. 

(By  British  packeti  July  9,  m. 
(By  French  packet;  June  22,  e 

via  Devonport  July    9,  e 

/via  Southampton  June  20,  m.  June  19 
\via  Marseilles  ...  June  26,  e.  overdue 

July    9,  M 

via  Southampton...  June  20,  m.  June  13 
J  via  Southampton  June  20,  m.  June  19 
(via  Marseilles  —  June  26,  r.  overdue 
(via  Southampton  June  27.  m.  June  19 
"(via  Marseilles  ...  Jnne  18,  e.  overdue 
\  via  Southamj):on  Juno  20,  m.  June  19 
i  via  Marseilles  ...  June  18,  k.  overdue 
("via  Southampton  June  20,  m.  June  19 
\  via  Marseilles   ...  June  -16,  e.  overdue 

June  22,  £.  June  19 

July     9,  M  July  4 


June  19 


Tune  21 
July  4 

June  19 
June  21 
June  27 
July  4 


MAIL  ARRIVALS. 

Latest  Dates. 

On  June  7,   Auekica,  per  steam  ship  Java,  from  Boston  and  Halifax,  via  Queons- 
tcwn — New  York,  May  29. 

On  June  10,  America,  per  steam  ship  Hansa,  via  South  am  pon— New  York,  May  30. 
On  June  10,  Amkbica,  per  steam  ship  City  of  Baltimore,  via  Queenstown-New 
York,  June  1. 

On  June  11,  America,  per  steam  ship  Germania,  via  Southampton— New  York, 

Juno  1. 
On  June  12,  West  Indiks  and  Pacific,  per  steam  ship  Columbiam,  via  Liverpool — 

Colon,  May  19;  Jamaica,  23;  and  Port-au-Prince,  26. 
On  June  13,  West  Indies  and  Pacific,  per  steam  ship  Atrato,  via  Southampton 

Valparaiso,   May   :t;    Coquimbo,  4{    Cobija,    (!;  Iquique,   7;    Arica,  8;    Islay,  9; 

Callno   and  Lima,    14;  iayta,   17;    Panama,  23;    Greytown,    16;    Colon,    24;  St 

Vincent,  25;  St  Lucia,  26;  Kingston,  24;  Jacmel,  26;  San  Juan,  27;  Georgetown, 

24;  Tobago,  23;  Port  of  Spain,  24;  Bridget  iwn.  26  ;  Grenada,  25  ;  Martinique,  27  ; 

Antigua,  28;  St  Kitts,  29  ;  Tortola,  oO;  and  St  Thomas,  30. 


COMPARATIVB  AVERAGES. 

The  following  is  a  comparative  statement,  for  the  corresponding  week  in  each  of 
the  years  from  1863  to  1866,  of  the  quantities  of  British  corn  sold  in  the  townn  from 
whicii  returns  are  received  under  the  Act  of  the  27th  and  28th  Victoria,  cap.  87,  and 
of  the  average  prices  as  ascertained  under  the  Act  5th  and  6th  Victoria,  cap.  14,  so  far 
as  relates  to  1863  and  1864 :— 


Corre- 

spondiug 
week  in 

QuAHTrrrKS  Sou>. 

Ateragb  Prices. 

Wheat 

Barley. 

Oats. 

Wheat. 

Barley. 

Oats. 

1363 

qrs     bsh 
64,678    6 
55,331    « 
57,704    5 
47,666    7 

qra     bsh 
1,425    3 
4,006    7 
2,761    2 
983    0 

qrs    bail 
4,935    0 
5,160    2 
1,983     0 
2,342    0 

8    d 

46  10 
38  11 
41     5 

47  1 

s    d 
31  11 
29    0 
28     8 
85    9 

s    d 
22  10 

1864 

1865 

1886 

19  10 
23     0 
25     8 

682 


THE  ECONOMIST. 


fJune  15,  1867. 


AVERAGES  OP  GRAIN. 
The  foUowinj^  I3  a  statement  ahovrmg  the  quantities  Eolrl  and  the  averaffe  price  of 
British  corn  (iiiipeiial  measure)  as  received  from  the  inHj!ec-"(.'rs  and  oillcers  of  Ex- 
cise, conformably  to  tho  Actof  the  27th  and  28th  Victoria,  cap.  t7,  in  the  weclt  ended 
June  8, 1867  :— 

Quantities  Sold.  Aveffige  Price. 

qr3   bush  s     d 

Wheat., ')4,8ia    5     C.5    4 

Barley , 2,434    3    86    9 

Oats 2,353     1     i7    4 

CORN  IMPORTED  AND  EXPt'KTED. 
An  Accoant  shewing  the  qnantltiea  of  the  several  Jtinds  of  Corn  and  Meal  imported 
into  each  division  of  tho  United  Kingdom;  and  tile  (jaantities  af  British  and 
foreisn  Com  and  Meal,  of  the  same  kinds,  exported  from  the  United  Kingdom. 


Import  and  Dehvert  of  Tea  ia  Loudoo,  from  Jan.  1  to  May  31,  186G 
aod  lSli7,  with  STOCK  on  hand  ou  June  I.  18Gfi  xnd  18l>7. 


in  the  week  endec 

.June  8, 

867:— 

Quantities  Imported  into 

Quantities  Exported  troa 
the  United  Kingdom. 

England 

Scotland 

Ireland. 

Tho 
United  j 
ICingdm' 

13.-!t;sh. 

Coloniai 

and 
Foreign. 

Total 
Ex- 
ported, 

cwts 

504221 

62491 

117228 

4274 

2S-546 

4S188 

17.5113 

5600 

c^vts 

74261 

9699 

44603 

"C32 

5.J41 

2S2.51 

2700 

cwts 

89321 

767 

105441 

cwts 

637803  ' 

72867  1 

161731  j 

4274  1 

26078  i 

63729   i 

3j8fOS  i 

8300  j 

cwM 

'"60 

"275 
48 

CwtP 

177C7 

""eo 

""  5 

cwts 
17767 

110 

Rye 

280 

48 

6 

Total  of  corn,  ex-) 
elusive  of  malt.../ 

912661 

1663S7 

165-532 

1273550 

373 

J7837 

18210 

Wheatmeal  and  floui 

cwts 
0S315 

1880 
"2C8 

cwts 

13855 

... 

5000 

... 

cwts 

14104 

cwts 
120284 

6943 
"203 

cwts 
1995 

"045 

cwts 
6018 

cwts 
7613 

645 

Indian  corn  meal 

Bucliwheat  meal 

••* 

Total  of  meal  .*....,. 

100403 

18984 

14104 

133601 

2640 

6618 

8258 

Total  of  com  and'i 
meal,oxclusive  of  V 
malt  } 

1043121 

184-321 

179836 

14070S1 

3013 

23455 

26468 

Malt 

qrs 

qrs 

qrs 

qrs 

qrs 
1695 

qrs 

qrs 
1665 

...       1 

Descriptions. 


Import. 


18CC. 


1.SG7. 


COMMERCIAL    EPITOME. 

FRIDAY  NIGHT. 
The  supply  of  Euglisli  wheat  on  sale  at  Mark  Lane,  to-day, 
wa.s  very  moderate.  At  Monday's  deciine  in  the  quotations  of  '2s 
per  quarter,  millers  showed  mora  disposition  to  buj- ;  but  at  the 
same  time  the  trade  was  far  from  active,  and  the  amount  of 
business  transacted  was  small,  at  Monday's  currency.  Inmost 
descriptions  of  foreign  wheat  sales  progressed  slowly,  at  late  rates. 
The  supply  of  barley  on  the  stands  was  chiefly  confined  to  foreign 
produce,  for  which  there  was  a  fair  sale,  at  lite  prices.  Mtlt 
was  pressed  for  sale,  and  the  quotations  had  a  drooping  tsndency. 
Oats — with  which  the  market  was  very  moderately  supplied— 
ruled  firm,  at  full  currencie?.  Beans  and  peas  were  ia  short 
supply,  and  the  trade  for  them  was  firm,  at  full  quotations.  Flour 
sold  slowly,  at  late  rates.  This  week's  imports  amount  to  11,810 
quarters  of  wheat;  4,890  barley;  18,460  oats;  and  1,900  tacks 
of  flour. 

At  Liverpool,  this  morning-,  an  incressed  amount  of  business 
was  transacted  in  breadstufFs,  at  Tuesday's  decline  in  prices.  At 
Wakefield,  the  whext  trade  was  dull,  at  a  decline  in  the  quota- 
tions of  Is  per  quarter. 

Advices  from  New  York  stats  that  in  consequence  of  favour- 
able harvest  prospect?,  and  fair  receipts  of  proJuce  from  tin  West, 
as  well  as  from  some  portions  of  the  South,  the  trade  for  wheat 
and  flour  was  very  depressed,  at  lower  price.^. 

The  Liverpool  cotton  market  has  been  quieter  during  the  earlier 
part  of  the  piesent  week,  owinu  to  the  Whitsuntide  holidays,  but 
on  Wednesday  there  was  a  good  attendance  of  spinners,  and  since 
then  a  better  tone  has  prevailed,  with  more  business  doing'.  The 
total  tales  for  the  week  amount  to  C0,9G0  bales  ;  of  which  the 
trade  have  taken  4'_',280  bdes  ;  speculators  and  exporters,  18,680 
bales.  The  imports  this  week  are  77,565  bales  ;  the  actual  export 
27,067  bales,  and  to-day's  stoci<  is  estimated  at  861,490  bales. 
Quotations  for  American  and  E.ist  India  descriptions  remain  un- 
changed, and  Beiigjl  are  Jd  per  lb  lower  since  last  week.  To-day 
the  market  closes  firm,  sates  12,000  bales,  at  the  full  rates  of  the 
wtck. 

According  to  a  telegram,  dated  the  13th  of  June,  the  price  of 
middling  Upland  cotton  at  New  York  was  -7c  per  lb. 

From  Bombay,  the  latest  intelligence  is  to  June  3.  At  that 
date  the  cotton  tride  was  very  quiet,  at  about  lata  rates. 

Tho  supply  of  common  descriptions  of  tea  on  Sile  being  large, 
the  trade  has  ruled  heavy  on  rather  easier  terms.  In  raw  sugar, 
however,  a  considerable  amount  of  businass  hns  been  transacted, 
and  a  higher  range  of  prices  has  been  established.  Plantation 
Ceylon  coffee  being  in  good  supply,  has  ruled  inactive,  and  prices 
aie  rather  lower.  For  other  descriptions  of  grocery  produce, 
there  bas  been  a  fair  demand  at  late  rates. 


Bohe* 

C(>n;?ou   ' 

Caper  

Caper,  eccnted  | 

Pouchong  

King  Yong  and  Oolong 
Souchong  aud  Campoi... 
Pekoe    (black  leaf)  and 

Hung  Muej'  

Pokoe,  flowery 

Pckoc,  orange   

Pekoe,  scented  orange...' 

Twankay    

Hyson  skin 

Hyson 

Young  Hyson 

Imperial 

Gunpowder   

Sorti",  dust,  &c 

For  exportation  only... 

Aasam 

Japan 

Java 


lbs 
7,000 
54,263,000 

2,0£'9,000 

4,000 

936,001) 

1,303,000 

31,000 

152,000 
2,000  1 
3,201,000 

282,000 
22,000 

972,000  I 
2,370,000  I 

C74,.')00  I 
2,191.000  ' 

317,000  I 

2,439,"000 

874,000 


lbs 

7,000 
41,159,000 

i,i5i;ooo 

7,000 

583,000 

1,817,000 

126,000 

84,000 

18,000 

2,455,000 

331,000 

8,000 

571,000 

2,498,000 

810.000 

2,232;000 

252,000 

3,062,000 

124,000 

5.000 


Stock. 


1806. 

1867. 

lbs 

lbs 

33,900 

40,000 

7.5,427,000 

64,877.000 

72,000 

54,000 

2,310,000 

988,000 

111,000 

63,000 

1,441,000 

1,578,000 

3,409,000 

3,005,000 

110,000 

263,000 

928,000 

633,000 

148,000 

132,(yX) 

2,569,000 

3,097,000 

463,000 

340,000 

131,000 

110,000 

1,722,000 

1,180,000 

2,351,000 

2,064,000 

7(6,000 

600,000 

2,2.56,000 

1,501,000 

310,000 

490,000 

2,233,000 

2,69i;000 

351,000 

187,000 

16,0CO 

8,000 

Total  :  72,199,000  ;  57,307,000  |  97,212,000    83,979,000 


Black 64,478,000  i  49,704,000  1  88,598,000  |  70,988,000 

Green !     7,721.000  I    7,663,000  I    8,614.000  i    6,991.000 


1866. 

Total  delivered Iba    49,744,000 

E.tported   11,02.5,000 

Sent  coabtwise 12,099,000—  23,124,000 


12,4.37,000 
15,83.5,000- 


1867. 
57,832,000 

■  23,272,000 

29,560,000 


Homo  consumption  from  London...  20,620,000 

Estimated  Stock  of  Tea  in  the  Ukited  ErjfGDOM. 

June  1,  June  1,  June  T, 

1805.  1806.  186i. 

London lbs  100,901,000    ...     97,212.000  ...    8.3,M79,000 

Liverpool   2,37!l,C0O     ...       2.1.58,000  ...       1,917,000 

All  other  ports  estimated  at      7,700,000    ...     10,700,000  ...    10,100,000 


110,9SO.CCO    ...  110,070,000    ...     95,996,000 

The  public  sJes  of  colonial  woo!  have  been  fairly  attended  dur- 
ing the  week,  and  as  regards  all  goof  and  fine  wools,  the  biddings 
have  been  tolerably  active  ;  but  faulty  descripii  ms  have  sold 
heavily,  at  barely  Into  rates.  E.-cport  buyers  have  purchased 
freely,  and  out  of  the  supply  already  disposed  of,  viz.,  nearly 
118,000  bales,  are  estimated  to  have  taken  about  ."iOiOOO  bales. 
The  principal  foreign  buyers  have  been  French,  but  a  lair  propor- 
tion has  been  purchased  for  shipment  to  Germany,  while  several 
transactions  have  been  effected  for  shipment  to  Austria  and 
Sweden.  For  Belgium,  the  purchases  have  been  triflns.  As  com- 
pared with  last  sales,  the  quotations  show  an  average  decline  of 
Id  per  lb. 

In  the  metal  trade,  there  have  been  few  changes  of  importance. 
Copper  is  less  active,  and  Is  rather  cheaptr;  but,  on  the  other 
hand,  the  market  for  tin  shows  a  slight  increase  of  firmness, 
while  prices  are  rather  higher.  Other  metals  are  without  varia- 
tion. 

Considerable  business  has  been  done  in  linseed  oil,  and  large 
quantities  have  been  purchased  for  shipment  to  the  United  States. 
For  immediate  delivery,  the  price  is  now  o9s  3d  to  39s  6d  per 
cwt.  Rape,  olive,  anil  fisli  oils,  command  but  little  attention; 
but  for  cocoa-nut  and  palm  descripiions,  there  is  a  tolerably 
active  demand.  Turpentine  is  very  dull,  and  American  qualities 
may  be  had  at  34s  Gd  per  cwt.  on  the  spot. 

Tallow  has  impioved  in  value  to  the  extent  of  6d  per  cwt. 
There  has  been  a  good  demand  for  Eu;sian  produce,  and  P.Y.C. 
has  realised  44s  per  cwt.  on  the  spot. 

The  following  from  the  Cor.nnerckil  aitd  Financial  Chronicle  of 
tho  1st  inst.,  relates  to  the  New  York  money  market  for  the  week 
ending  Miy  31: — The  last  stHteme  t  cf  the  Associated  Banks 
showed  a  decrease  of  $7,000,000  in  deposits  of  which  §1,500,000 
was  in  specie  and  the  rem.imder  in  curremy  ;  whde  the  legal 
tenders  were  down  $8,300,000  and  the  loans  §K900,000.  During 
the  week  the  Sub-Treasury  has  increased  iis  balance  about 
<;2,000,000  still  further  depleting  the  loanable  resources  of 
the  banks.  With  such  a  condition  of  the  bank  and  Treasury 
Bccountf,  and  with  an  increased  demand  for  money  from  the 
brokers,  the  market  has  assumed  a  much  closer  aspect,  although 
it  can  scarcely  be  pronou:.ced  stiingent.  The  cause  of  the 
large  withdrawals  of  curiei.cy  into  the  Treasury  is  obvious. 
On  the  10th  June  the  first  issue  of  compound  notes  mdlures ;  on 
the  15th  the  interest  upon  the  June  seven-thirtirs  becomes  pay- 
able;  on  the  15th  July  interest  becomes  due  on  the  July  seven- 
thirties,  and  at  the  same  date  the  July  compound  notes  mature; 
and  as  it  is  the  purpose  of  the  Treasury  to  rideem  the  compound 
notes  cf  these  issues,  and  not  to  fund  them,  these  combined  oper- 
ations will  call  for  the  payment  of  about  §40,000,000  of  currency  ; 
aganist  whicli  the  Government  has  to  provide.  Of  course  a 
return  of  e»se  may  be  anticipated  when  these  disbursements  are 
efiected.     The  payments  of  the  10th,  however,  will  take  from  the 
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banks  a  nearly  equal  amount  of  legal  tenders,  now  acting  as 
reserve,  and  as  part  of  the  rederaptio:i  nmy  be  effected  in  National 
Bank  notes,  it  is  quite  possible  that  that  operation  may  pass  with- 
out yielding  any  relief  to  the  market.  Nor  is  any  very  prompt 
relief  to  be  anticipated  from  the  piyment  of  the  June  interest 
upon  seven-thirties,  as  the  notes  are  widely  distributed,  and  it 
requires  time  for  the  currency  paid  o;it  at  distant  points  to  find 
its  way  to  this  centre.  The  market  closes  to-day  firm  and  active 
at  6  to  7  per  cent,  on  call  loans,  and  7  to  8  per  cent  as  the  rate 
on  discounts  of  prime  paper.  The  following  are  the  quota'ions  for 
loans  of  various  classes : — 

Per  cent,  per  annum. 

Loans  on  oftU,  stock  securities  4        5 

Do.  bond  and  mortgage C        7 

Prime  endorsed  bills,  2  months    0         CJ 

Do.  do  3  .lud  i  montlia 6h      7.^ 

First-clasi  single  names      7i       O" 

Other  good  bills 10      15 


THE  COTTON    TRADE. 

LIVERPOOL— June  13. 

Cotton  was  in  comparatively  moderate  demand  in  the  early 
part  of  this  week,  owini^  to  the  Whitsuntide  holidays,  and  rather 
easier  prices  were  submitted  to  in  some  cases ;  but  during  the 
last  two  days  business  has  increased,  the  week  closing  with  re- 
newed confidence, and  prices  do  not  vary  materially  from  foriier 
quotations.  Sea  Island  in  fair  request  at  full  prices.  American 
has  very  nearly  recovered  the  quotations  of  la-t  Thursday,  after 
having  been  rather  lower  oa  Monday  and  Tuesday.  Now  York 
advices  to  the  13th  instant  quote  middling  Amt-rican  at  i'7c, 
costing  to  sell  in  Liverpool  U^d  per  steamer  and  sailing  vessel. 
For  Brazil  there  has  been  only  a  moderate  demand,  but  holders 
are  firm  at  last  week's  quotations.  In  Egyptian,  a  considerable 
amount  of  business  has  been  done  at  extreme  prices.  In  Smyrna 
the  sales  have  been  small,  without  change.  The  business  in 
East  India  continues  comparatively  limited,  and  with  some 
pressure  to  realise,  prices  are  partially  ^d  per  lb  lower,  especially 
in  the  better  qualities. 

The  latest  quotations  of  cotton  to  arrive  are,  for  American — 
Mobile,  basis  of  middling,  shipping  or  shipped,  lUd  per  lb;  low 
middling,  June  shipment,  Ud;  New  York,  bales,  June  ship- 
ment, lljd;  Dharwar,  fair  merchants,  May  sai  ing,  9^d ; 
Broach,  fair  new  merchants,  April  shipment,  8Jd;  May  sailing, 
8Jd  ;  DhoUerah,  fair  new  merchants,  ship  named,  8M  ;  Bengal, 
fair  new  merchants,  ship  named,  6|d  per  lb. 

The  sales  of  the  week  amount  to  60,930  bales,  including  3,750 
on  speculation,  and  11,930  declared  for  export,  leaving  42,280 
bales  to  the  trade.; 

Friday  Morxisg,  Juno  14. — The  sales  to-day  will  probably 
amount  to  about  10,000  bales,  with  a  steady  market. 

PRICES  C0KEENT. 


Ord. 

Mid. 

Fair. 

Good 
Fair. 

Good. 

Fine. 

^Sam 
Mid. 

per  lb 
d 
27 
14 
141 
14J 

m 

12J 
13i 
13 
8 
12J 
13 

"i 
H 

Cj 
GJ 

"k 

0  period 
F.iir. 

1860-^ 
Good. 

Descriptions, 

por  III 
d 
17 

1^' 
in 

io 

'% 
7i 

7 
7i 

per  lb 
d 
18 

Hi 
m 

11? 

Ui 
12 
125 
8} 
lOi 
lOi 

"n 

7? 

n 

... 
"6i 

per  11. 
d 
20 
13 
13 
14 
12! 
lU 
12} 
154 

n 

Hi 

"} 

9J 

94 

9i 

9 

81 

9 

91 

9i 

74 

81 

per  lli 
d 
24 

'in 

Hi 
li 

icj 

10* 
12 

US 

9? 

9J 

Oi 

91 

0 

9i 

9S 

9i 

8 

9i 

per  lb 
d 
S3 

)"j 

Hi 
i:ii 
173 

lOi 
12J 
12 
lOJ 
9} 
9J 

.  n 

"ii 

9S 
9$ 
8i 

per  lb 
d 
04 

li 

16 
19J 
11 
15 

]!} 

ioj 
ioi 

io 

"h 

per  !b 

d 

33 

l,5i 

10 

164 

14i 

14 

145 

185 

9j 

135 

13} 

91 

91 

9 

9 

75 

9 

9j 

91 

«i 

10 

per  lb 

Mobile  

... 

Pernnmbuco  .... 

i.3 

15 

16 

Egyptian   (open  gin.) 

24 
IM 

W. 'India,  &c 

IH 
14f 

Sarat— Gin'dDharwar 

•  >• 

•  •> 

Madras— Tinnevelly..  . 

Western 

Bengal   

•" 

China 

... 

PRICKS  CUKKKNT. — JUNE  l(i, 

18t>.5. 

Ord. 

Mil. 

Fair. 

Good 
Fair. 

Goo«1. 

Fine, 

^  Samt 

Mid. 

period 
Fair. 

1864^ 
Good. 

Descriptions. 
Tiea  Island  ^ 

,.er  lb 
d 
80 
loi 

151 

11 
9 

"71 
74 

7i 
71 
71 

"41 

7J 

per  lb 
d 
S4 
17} 
... 
18 
IBS 
l(i 

101 
15J 
10 
15i 
Ui 

"s 

H 

9 

81 

9 

9 

95 
51 
84 

per  lb 
d 
42 
18J 

19 
17 
16} 

17 

161 

lit 

IGl 

17 

131 

li' 
12 

u 

11 
101 
12 
71 
95 

per  It 
d 
48 

i7'l 
105 

171 

17 

121 

17 

171 

191 

l-.'l 

124 

13 

114 

11* 

124 

8 

101 

per  lb 
d 
54 

iVi 

17 
174 
18 
13 

174 

14 

131 

131 

12 
111 

1)4 

8i 
10) 

per  lb 
d 

en 

18 
174 
184 
51 

It 

18 
18 

H 

13J 

141 

li 

per  lb 
d 
40 
29 
291 

2;.4 

284 
271 

281 

27i 

20l 

28 

28 

21 

17 

17 

1'4 

16 
10 
17 
18 
14 

per  lb 
d 
45 
295 
295 
SO 
2!)} 
28 

29 

284 

22J 

2Sj 

281 

231 

211 

215 

22 

20 

134 

21 

21 

16} 

181 

per  lb 
i 
5G 

HobUe ., 

... 

Pemambuco  

30 
29 

Maranliam ) 

De.  Sawjinned...) 

295 
31 

Smyrna  

W.  India,  <Sc 

Peruvian 

Surat — Gin'dDharwa' 

244 
291 
29i 

*.• 

... 

..* 

Coraptah 

Midras— Tinnivclly... 

Western 

Bengal 

China 

... 

IBII'OBTS,   EXPOKT.S,   CONSUHI'TION,   &C.^1867. 

Imports  from  Jan.  1  Exports  from  Jan.  1 

to  Juno  13.  to  June  IS. 


Descrlptiona.  186S 

bales 

Aalerlcan  S44768 

))ra/.il,  Eijypt,  &c  400183 

East  India,  Cl.ina,  and  Japan...    729267 


1807  1S66 

bales  bales 

891045    117974 

459099    79413 

34SS23     1713U8 


Total 203421S 

Stock,  June  13. 
1866  1967 

bales  bales 

1039950     EC  1490 

The  above  figures  shoTT  : — 


1S67 
bales 

114827 
473.52 

18.3394 

:702j;l     368  93     ...     ?A7iTi 

Consumption  from  Jan.  1  to  Jane  13. 
1866  1867 

bales  bnles 

1C40S30    104;GIO 


Balet. 

A  decrease  of  import  compared  vritb  the  same  date  last  year  of  331,650 

An  increase  of  quantity  talcen  for  consumption  of 3,060 

A  decrease  of  actual  export  of 21,330 

A  decrease  ol  stock  of  178,460 

In  speculation  there  is  a  decrease  of  59,970  bales. 
The   imports,  this  week,  have  amounted  to  77,505  bales.       The 
actual  expurts  are  27,067  bales. 

LiONDON— June  13. 

Annexed  is  a  portion  of  the  circular  issued  this  week  by  the 
London  Cotton  Brokers'  Association : — 

There  has  been  only  a  moderate  demand  for  cotton  throughout 
the  week,  and  prices  for  most  descriptions  show  a  decline  of  ^d 
per  lb,  but  to-day  there  iias  been  more  business  transacted, 
and  the  market  closes  with  a  steadier  feeling.  Telfuraphic 
advices  from  New  York  to  the  13th  June  quote  middling  Uplands, 
27  cents.     Gold,  137. 

PRESENT    QUOT.i.TIOKr 


Ord.  to  Mid. 

per  lb 

d         d 

Snrat — 3awginned @  ... 

Broach  7^        7} 

Dlioilera 71        7} 

Oomrawattee  7}        75 

Mangarole 7  71 

Comptah   7}        7i 

MicVas — Bourbon  Seed    

Tinnivelly 71        7} 

Northern  &  Western    

Cnconada  

Coimbatore  &  Salem    

Scinde    

Bengal ... 

I!an;;oon  

China 

Japan 

Wc:t  India,  &c 01      104 

Brazil 91      111 

Smyrna  and  Greek S  84 


Mid.  Fair. 

per  lb 

d 


84 
SI 


Si 
84 


8 

SI 

7 

7 

74 

ti 
ii 

12 
9 


Fair 

to  Good  Fair. 

per  lb 

d  d 

9J  @    9} 


9* 

91 


71 
8 


l-'l 

124 


94 
94 
91 


9.i 

9} 

9} 

9.i 

8 

8 

85 

9} 

isj 

13* 
lOi 


Good  to  Fln« 
per  lb 
d         d 
..    104@  ... 
-      101 


95 

"05 
"94 


9 

101 

ii' 

14 

105 


10 

lOj 


20 
16 
11 


Sales  to  arrive — 100  bdes  Tinnivelly,  at  9d,  May  shipment, 
guaranteed  good  fair ;  1,400  bales  Bengal,  CJd  to  7id,  June  to 
March  sailing,  guaranteed  fair  new — total,  1,.500  bales. 

IMPOKIS,  DeUVEBIES,  AND  STOCK  OF  EaST  INDIA,  CHINA,  AND  JAPAN 

Cotton  in  London. 


Burat  & 

Bengal  is 

China  A 

Scindo. 

Madras.      Kanxoon. 

Japan. 

Total' 

bales. 

bales.            bales. 

bales. 

bales 

fmports,  Jan.  1  to  June 

13,1867 

3027     ... 

48530     ...    22243     . 

.       li;4S     . 

..    80817 

~.               — 

1866 

27145    ... 

135900    ...    24631     . 

196     . 

..  1.58380 

»               ~- 

1865 

8303    ... 

G5951     ...      9539    . 

.    14067    . 

..  108521 

Delivered,  Jan.lto  June  13, 1807 

5647    ... 

4!  550    ...     2:>2,33    . 

.      2017     . 

..     76386 

_               — 

18C6 

9212    ... 

102270    ...    T7429     . 

54    . 

..  133443 

,«.               — 

1865 

10056    ... 

80S81     ...     22104    . 

,    21092    . 

..  137189 

3869    ... 
1.5944    ... 

48351     ...     11.316    .. 
68702    ...    11450    . 

485     . 
467     . 

.     63192 

—             1SC6 

..    9030S 

•-              1805 

7249     ... 
"  Includinff 

42692    ...    12150    . 
other  kinds. 

.      8045    . 

..    75398 

< 

Cotton  Afloat  to  Eubope. 

Coast,  for  Foreign 

Total 

Total 

London. 

Liverpool      orders.       ports. 

1867. 

1866. 

bales. 

bales. 

bales.        bales. 

bales. 

bales. 

4.551  . 
11785  . 
20481  . 
15845  . 

..    890579 
3122 
2950 

29680  ... 

430710  .. 
148.37  .. 
2491S  .. 
16S45  .. 

305355 

21134 

41870 

Ceylon  and  Tuticorin 

22483 

341S3  . 

.      C62G1 

2057  ... 

102601  .. 

189750 

China* 

95CG 

.*■ 

•  2  Piculs  each. 

1867 

86795  . 
79110  . 

.    403912 
.     647016 

83124  ... 

..    1049  ...    22930  ... 

68S331  .. 

... 

1860 

660104 

NEW  TOUK— May  31. 

AVe  have  this  weeic  an  increase  in  the  receipts  of  cotton  at  all 
the  ports,  the  total  reaching  10,643  bales  (against  14,854  bales 
last  week,  18,050  bales  the  previous  week,  and  19,001  bales  throB 
weeks  i-ince),  making  the  aggregate  receipts  since  September  1, 
thsyear,  1,729,504  bales,  against  1,131,895  bales  for  the  same 
period  in  1865-6.  The  explirts  this  week  are  small,  the  total 
reaching  only  23,585  bales,  against  38,800  baits  last  ^veek. 

There  has  been  a  good  degree  of  steadiness  to  the  cotton  market 
since  our  last  at  the  decline  then  quoted.  The  demand  for  export 
has  improved,  -while  there  has  been  rather  more  business  for  con- 
sumption. At  the  close  there  is  a  slight  recovery  in  pr;ce,  under 
the  influence  of  the  Liverpool  telegram  reporting  sales  ft  86,000 
bales  and  middling  Upland  lljd.  Stocks  in  this  and  Southern 
markets  h.ave  been  reduced  by  liberal  exports,  until  now  there  is 
60,000  bales  less  on  hand  than  a  year  ago.  The  sales  this  week 
foot  up  about  14,000  bales,  and  the  following  are  the  closing 

quotations : — 

New  'Vokk  Classificatiok.  Kew  Orleani 

Upland.  Florida.  Mobile.       and  Teuu. 


Ordinary  ......per  lb  23 

Good  onlinary 24 

Low  middling 25 

Middllnit   271 

Qood  middling 29 


23 
24 
25 
271 

29 


24  , 

25  , 

26  , 
281 
30  , 


24 
25 
26 
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The  total  foreiKn  exports  from  the  United  Statts  since  Sept.  1 
now  amount  to  1,321,069  bulec,  nf,'ain8t  1,393,927  balcn  for  the 
same  period  last  year,  and  the  present  stocks  are  3.'!5,38;!  bal"s, 
against  397,542  bales  at  the  Bame  time  in  1866.  Below  we  give 
our  usual  table  of  the  mnvement  of  cotton  at  all  the  ports  since 
Sept.  1,  showing  at  a  glunie  the  total  receipts,   exports,  btocks, 

&c.  :— 

Kkceipts  and  Expoets  ot  Cotton  (bales)  since  Sept  1,  and  Stocks  at  dates 
mentioned. 
Received 
since 
Sept  1. 


Ports. 
Now  Orleans  MayS4 


Mobile  . 

Charleston  

Savannah 

Texas  

New  York  

Florida 

North  Carolina  . 

Virginia  

Other  ports 


67.?337  . 
223644  . 
1401!):!  . 
211071 
154!i42 

lossos 

53803 
36018  , 
99331 
25755 


Great 
Britain. 
,  3641C0  . 
.  123337  ... 
.  72260  ... 
.  •17874  ... 
.  611B2  ... 
.    817354  ... 

"492  .".'." 
.  12461  ... 
.      25730  ... 


-Exported  since  Sept  1  to- 


France 
121707  . 
4302  , 
3524  , 


Olhcr 
foreign. 
43235  . 
.      3030  . 
SS5  . 


Total 17J9604  ...  1004750 


Ports. 
New  Orleans  May  24 


...    153774  ., 
Shipments 
to  Northern 
ports. 


Total. 

629102 

130786 

76329 

07874 

B7674 

390356 

""492 
12411 
20050 


102589  ...  1321009 


market  is  subject  to  so  many  sudden  changes,  that  hardly  any  one 
can  foresee  how  the  market  will  open  when  business  is  actively 
resumed  next  Tuesday. 

COXTABATIVB  StATKKIVT  OF  TItE  COTTOX  TRAIir. 


6512  , 
48881  . 


Stock. 


Mobile  , 

Charleston  

Savannah 

Texas   

New  York  

Florida 

North  Carolina  . 

Virginia  

Other  ports 


24 
24 
24 
17 
81 
24 
81 
31 
31 


203,622     99,228 


67,063 
69,567 
9.3,390 


83,019 
6,306 
16,062 


71,312     14,688 

128,000 

36,271    

30,126    

86,864 


40,003 


Total ^054,115     335,383 

The  exports  of  cotton  this  week  from  JNew  York  are  very  small, 
the  total  shipments  amounting  to  only  3,490  hales  against  9,637 
bales  last  week. 

Below,  we  give   our  table,  showing  the  exports  of  cotton  from 

New  York  and  their  direction  for  each  of  the  last  four  weeks ; 

also  the  total  exports  and  direction  .since  Sept.  1,  1863;  and  in 

the  last  column,  the  total  for  the  same  period  of  the  previous  year  : 

Exports  of  Cotton  (bales)  from  New  York  since  Sept  1. 1860. 


Exported  to 


Liverpool 

Other  British  ports.,, 


Total  to  Great  Britain . 

Havre  

Other  French  ports  


Total  French  « 

Bremen  and  Hanover . 

Hambnrg 

Other  ports 


Total  to  North  Europe  .... 
Spain,  Opoi-to,  and  Gibraltar. 
All  others 


Total  Spain,  &c.. 


Grand  Total   14,431 


Week  Ending 


May  7. 


12,24i 


12,241 
392 


392 

1,617 

;5(1 

127 


1,794 


May  14. 


7,336 


7,335 
667 


667 

301 

100 

76 


May  21. 


6,955 


6,956 
1,450 


1,450 
951 
129 


9,637 


May  28. 


2,263 


2,263 
71J 


711 
177 

$30 


Total 

to 
date. 


Same 

timo 

previous 

year. 


311,297     304,010 
0,057       17,937 


317,354 

24,115 

6 


2(,121 

29,51.9 

12,331 

6,149 


47,069 
860 
962 


1,81: 


3,490    390,356    455,020 


380,947 
33,149 


33.157 

17,745 

1.5,097 

6,956 


38,798 

1,364 

754 


2,118 


The  following  are  the  receipts  of  cotton  at.  Boston,  Puiladciphia, 
and  Baltimore  for  the  last  week,  and  since  Si-pt.  1 : — 

r  —Bo 

Last 

week. 

Receipts  from —  bales. 

New  Orleans 2,735 

Texas   

Savannah    406 

Mobile 

Florida 

South  Carolina 23 

North  Carolina ». 

Virginia  12!) 

New  York,  Ac 4,483 

Teimessee,  Kentucky,  &c...    315 

Total  receipts     8,0j7     ...212,951     ...    4S4    ...  20,090 

ports. — Commercial  and  Financial  Chronicle. 


ston. , 

.—Philadelphia — , 

.-Baltimore.^ 

Since 

Last 

Since 

Last 

Since 

Sept  1. 

week. 

Sept  1. 

week. 

Sept  1. 

bales. 

bales. 

b  Ics. 

bales. 

bales. 

...  63,446     . 

.    9,281     . 

..      951 

...  16,235     . 



. 

207 

...  14,185     . 

.     484     . 

.     6,580    . 

.     182 

..    6,478 

...  28,342    . 



.    1,020    . 

•      ..• 

200 

86     . 

..       ...     ■ 

. 

...    5,986    . 



.     2,358    . 

.    306 

..     6,678 

660    . 



851     . 

.      51 

..    2,297 

...    8,728     . 



.      58 

..  13,320 

...  49,628    . 



... 



...  2,'),765    . 





•       - 



,  30,031 


MAEKETS  IN  THE  MANUFACTUEING  DISTRICTS. 


Raw  Cottoh. 


Price 

June  13, 

1867 


Owing  to  the  holidays,  very  little  business  has  been  transacted 
in  manufactured  gooua  during  the  present  week.  On  the  whole, 
however,  the  tone  of  the  various  markets  is  tatisfactoiy,  and,  in 
most  instances,  piices  have  ruled  firm.  In  coals,  rather  more 
business  has  bten  transacted. 

Bradford. — With  an  increased  and  rapidly  increasing  supply, 
there  has  been  no  improvement,  but  rather  a  falling  oflf",  in  the 
demand  for  English  wool  during  the  week.  Prices,  however, 
rule  tolerably  firm.  The  demand  for  yarns  has  not  improved. 
Pieces — For  keeping  up  ttocks,  the  home  merchants  buy  a  little. 
More  foreigneis  thim  usual  have  been  in  the  market,  and  the 
demand,  though,  like  the  home  trade,  quite  unspeculative,  is 
slightly  increased.     Prices  remain  without  alteration. 

Manchester,  June  13. — We  have  hardly  any  bu^ine8S  to 
report  tince  the  date  of  our  last,  owing  to  the  Whitsun  holidays, 
which  is  yearly  becoming  more  and  moie  a  complete  holiday 
week,  and  this  year,  owing  to  the  very  fine  weather,  a  greater 
number  than  usual  have  tiiken  advantage  of  it  to  go  out  of  town. 
Generally  speaking,  the  tone  of  the  market  paints  lower ;  but  our 


Upland  fair p«r  lb 

Ditto,  eood  fair 

Pcmnmbucofair 

Ditto,  good  fair 

No.  40  Mule  Yarn,  fair,  2nd  quality  .. 

No.  30  Water  Twist,        ditto        

se-in,  66  reed,  Printer,  29  yds,  4  lbs  i  oz 
27-in,  72  reed,  ditto,  ditto,  5  lbs  2  oz 
39-in,  60  reed,  Gold  End  Shirtings,  37J 

yards,  8  lbs  4  oz 

40-in,  66  rei  d,     dltio,    ditto,    8  lbs  12  oz 
40-in,  72  reed,    ditto,    ditto,    9  lbs  6 
89-in,  44  reed.  Red  End  Long  Cloth,  36 
yards,  9  lbs 


a  d 
1    1 

l"'0i 
1  01 
I  6( 
1  6i 
6  lOj 
8    9 

11  9 
14  0 
16    fi 


11    4i    11    9 


Price 
June 
186C 


•    d 
1    3j 


14  0 
16  3 
18    3 


Price 
June 

1865 


a    d 
1    6 

l"'« 
1  Si 
1  10 
1  lOi 
8  3 
10    6 

14  0 

15  6 
17    3 


Price 
June 

1864 


s  d 
2    8} 

2" 

2  5i 
2  10 
2  11 
12  9 
16    6 

22  6 
24  6 
26    0 


Price 
June 
1863 


I    d 
1  Hi 

I'lO 

1  lOi 

2  2» 


Price 

June 
1862 


1 
1 
1 
1 

7 
8    3 


Nbwpoet. — No  additional  specifications  of  importance  have 
been  secured  for  this  district,  and  employment  at  the  principal 
establishments  keeps  about  the  same.  Inquiries  from  railway 
companies  are  becoming  more  numerous,  end  there  is  a  probability 
of  their  being  cocsiderable  purchasers  before  long. 

Cardiff. — Business,  in  several  branches  of  trade,  shows  some 
signs  of  movement,  and  there  are  indications  that  before  long  this 
movement  will  extend.  Steam  coal  proprietors  are  doing  a  some- 
what larger  export  trade. 

Leeds. — The  markets  have  been  quiet.  In  the  coloured  hall, 
the  inquiries,  which  have  not  been  numerous,  have  been  for  dark 
coatings  and  tweeds,  together  with  a  sprinkling  of  plain  cloths. 
The  white  market  has  presented  a  similar  appearance. 

HuDDERSFiELD. — There  has  been  a  large  number  of  buyers  in 
our  market,  and  a  better  feeling  has  generally  prevailed.  Pur- 
chases have  been  made  with  greater  spirit  in  most  departments. 
Black  doeskins  and  other  plain  goods  have  been  in  better  demand, 
and  stocks  on  hand  are  gradually  reduced.  The  shipping  demand 
for  low-priced  goods  of  all  kinds  still  keeps  quiet. 

Birmingham.— The  trade  of  this  town  continues  flat ;  the 
country  orders  for  every  description  of  goods  are  small,  and  in 
some  branches  the  men  are  not  working  lull  time.  In  the  foreign 
department,  business  is  also  dull. 

Sheffield.  -But  little  alteration  has  taken  place  in  the  trade, 
whict)  still  remains,  generally  speaking,  somewhat  dull.  Some  few 
branches,  however,  are  a  little  more  active,  and  prospects  are  more 
encouraging. 

Wolverhampton. — There  is  a  depressed  feeling  in  the  trade, 
consequent  upon  the  recent  failures,  which  necessarily  exert  an 
unfavourable  influence  on  firms  of  only  moderate  standing.  The 
orders  to  hand,  however,  in  the  case  of  the  leading  makers,  are 
about  as  large  as  they  have  been  lately. 

NoTTiNGUAM. —  Very  little  business  in  the  lace  trade  has  been 
done.  The  plain  department  continues  very  quiet,  and  yarns 
maintain  their  previous  firmness.  The  hosiery  branch  is  decidedly 
active.  The  home  trade  is  improving,  and  foreign  orders  come  in 
with  marked  regularity. 

Belfast. — Tee  various  flax  markets  of  this  province  continue  to 
be  preity  well  suppliid,  teking  into  consideration  the  advanced 
season.  Buyers,  on  the  whole,  were  numerous,  and  prices  very 
firm.  Although  a  fair  demand  prevails  for  yarns,  still  the  trans- 
actions are  not  so  numerous  as  were  those  of  the  week  preceding. 
The  business  done  on  home  account  was  considerable.  Prices 
remain  firm. 

Rochdale. — There  was  only  a  small  attendance  of  buyers  in  the 
flannel  market.  The  general  tone  of  the  trade  is  rather  better 
than  it  wns  a  month  ago.  Fancy  goods  are  the  chief  in  request, 
and  both  for  them  and  plain  flannels  prices  are  firm.  The  sale  of 
Yorkshire  goods  keeps  quiet,  but  rates  are  ste-idy. 

Dundee. — Our  flax  market  continues  without  change ;  the  want 
of  arrivals  from  the  Baltic  keeps  up  the  demand  for  goods  on  the 
spot,  so  that  the  available  stocks  are  becoming  very  low,  and  busi- 
ness is  limited  by  the  want  of  suitable  quality.  Prices  continue 
to  be  well  maintained.  There  has  been  an  active  demand  for  jute. 
The  yarn  market  coi  tinues  very  firm.  The  demand  for  manu- 
factured goods  is  not  very  active,  but  manufacturers  are  fairly 
suppliid  with  orders  tor  some  kinds,  so  that,  upon  the  whole,  there 
is  a  good  deal  of  bujioess  doing. 


\ 


■  ' 


CORN. 


^  AMERICAN  GRAIN  AND   FLOUR  MARKETS. 

New  York,  Ju.ie  1. — The  market  has  been  exceedingly  de- 
pressed, and  prices  show  a  material  decline — the  close  being  with- 
out firmness  or  activity  in  any  particular.  The  receipts  are  on  a 
limited  scale  both  here  and  at  the  Western  markets  ;  but  there 
has  been  a  sufficient  increase  it.  the  quantities  of  flour  and  wheat 
coming  to  market  to  remove  all  apprehensions  of  serious  dtfi- 
citncy,  and  consequently  remove  all  cause  for  the  maintenance  of 
prices  greatly  above  those  which  will  leave  a  margin  for  export. 
Flours  have  come  forward  in  sufficient  quantity,  witii  the  product 
of  local  millers,  to  cause  some  accumulation  of  stocks,  especially 
of  the  grade  known  as  extra  Slat^-.     Wheat  has  declined  20c  to 
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30c  per  bushel,  there  being  sellers  of  white  California  at  the  close 

at  ^3,  and  §2.40  was  the  best  bid  for  prime  No.  2  club.      Corn 

has   been  irregular,   with   a   downward   tendency.      'I'lie   export 

movement  has  been  trifling,  but  the  supplies  are  light,   and  the 

local  demand  fair,  so  that  the  decline  is  but  little.   The  new  mixed 

Western  is  coming  forward  in  better  order,  and  choice  sold  to-day 

at  |1.25  to  $1.26,  but  nearly   all  other  grades  were  depressed. 

The  following  are  quotations  : — Flour — Superfine,  $9.50  to  $10.50  ; 

extra  State,  §11.25  to  $12.50  ;  shipping  round-hoop  Ohio,  $11.75  to 

$13  ;  extra  Western,  common  to  pood,  $11  40  to  $13.75;   double 

extra  AVestern  and  St  Louis,  $14.25  to  $16.50;   Southern  supers, 

$12  to  $13.50 ;  Southern  fancy  and  exlra,   $13.75  to  $16.25  ;  rye 

flour,    fine   and   superfine,    $8    to   $9 ;    corn    meal,   Jersey    and 

Brandywine,  $5.90  to  $6.25  per  barrel.     Wheat — Chicago  spring, 

$2.20  to  $2.50;  Mdwaukee  Club,  $2.15  to  $2.60;   amber  winter, 

$3  to  $3.25  ;  white  ditto,  $2.85  to  $3.30.     Corn — Western  mixed, 

$1.20  to  $1.28  per  bushel. 

Export  of  liKEADSxuj-TS  from  the  United  States  to  Great  Britain  ana  Irelasd 
since  September  1, 1866. 


May  25 

22 

Flour 

Meal. 

Wheat. 

Corn. 

From— 
New  York 

bbls 
49658 
291 

3619 
39890 

bbls. 
441 
... 
... 

bushels 
339633 

3345 

3706810 

bushels 
6382605 

25 

578916 

Baltimore  

25 

25 

6G129S 

OUier  Ports  (Cal 

liforiua,  Ac.)   ...  25 

10491 

Total,  1866-67  .. 

92958 
118505 

441 

4249 

4049688 
1060310 

7i':C3310 

loUl,  1864-66 

7030310 

26547 

3808 

2989378 

633003 

•  •> 

Total,  1864  65  .. 

94516 
913353 

114 

1466414 
10255138 

llSyi3 

Total,  1863-64 

240220 

From— 

New  York 

Other  Ports  .... 

Total,  1866-67.. 

To 
F 

May  28 

.to  latest  dates 

THE  CONTINF 

lour. 

bbls 

2185    

28    

2213     

7278    

3136    

4863     

NT. 

Wheat, 
bush 
11!8G    . 
41434    . 

63220    . 
662S3     . 
79742     . 
214476     . 

Com. 
bush 
10361 

10361 
33664 
11485 
1243S 

TS. 

Rye. 

bush 

151,e82 

151882 

—      1865-66.. 

234944 

—      1861-65.. 

1 

—      1863-64.. 

13763 

LONDO. 

tf    MA 

RKE 

STATE  OF  THE  COHN  TEADE  FOR  THE  WEEK. 

Maek  Lane,  Feidat  Evening. 
Although  only  a  limited  quantity  of  English  wheat  has  been 
on  ofier  this  week,  the  demand  for  both  red  and  white  qualities 
has  ruled  heavy,  at  a  decline  in  the  quotations  of  fully  2s  per 
quarter.  In  foreign  wheat — the  show  of  which  has  been  good — 
very  little  has  been  passing,  at  Is  per  quarter  less  money.  There 
has  been  a  moderate  sale  for  barley,  at  previous  rates  ;  but  malt 
has  ruled  rather  easier  in  price.  Oats,  from  their  scarcity,  have 
produced  rather  more  money,  and  the  value  of  beans  and  peas 
has  been  well  supported.  Flour  has  moved  oil'  heavily,  and 
prices  have  had  a  drooping  tendency. 

Accounts  from  most  parts  of  the  United  Kiogdom  state  that 
the  crops,  generally,  are  looking  remarkably  well.  Potatoes  are 
growing  rapidly. 

On  the  Continent,  the  wheat  trade  is  in  a  sluggish  state,  and 
prices  have  a  drooping  tendency.  The  sale  for  most  kinds  of 
spring  corn  has  been  far  from  active.  Very  limited  supplies  of 
produce  continue  to  be  shipped  from  New  York. 

In  Scotland,  very  little  business  has  beon  passing  in  wheat,  on 
rather  lower  ternus.  The  sale  for  Spring  corn  has  become  less 
active.     Prices,  however,  have  been  supported. 

The  Irish  markets  have  been  scantily  supplied  with  wheat, 
which  has  moved  off  heavily,  at  depressed  currendes.  Barley, 
oats,  beans,  and  peas  have  sold  on  former  terms,  but  meal  and 
flour  have  been  lower  to  purchase. 

At  Mark  lane,  to-day,  millers  showed  more  disposition  to  pur- 
chase English  wheat,  at  Monday's  decline  in  prices,  and,  at  the 
quotations  then  current,  several  parcels  changed  hands ;  but,  at 
the  same  time,  the  trade  was  devoid  of  activity.  In  foreign  wheat, 
sales  progressed  slowly,  at  late  rates.  For  barley,  there  was  a  fair 
demand,  and  prices  ruled  firm.  Oats,  the  supply  of  which  was 
only  moderate,  ruled  firm,  at  full  currencies.  Beans  and  peas 
supported  late  rates  ;  but  flour  met  a  slow  sale,  on  former  terms. 

Mr  George  Dornbusch  writes  as  follows  respecting  the  floating 
trade  : — Since  last  Friday  only  7  grain  and  seed-laden  vessels  have 
been  reported  arrived  at  ports  of  call,  namely,  4  wheat,  2  maize, 
and  1  cotton-seed.  The  trade  has  been  very  quiet,  owing  partly 
to  the  few  cargoes  on  sale  ofF  the  coast,  as  well  as  to  the  prevailing 
inactivity  in  the  corn  trade.  Wheat — Last  week's  prices  were 
asked,  but  not  obtainable,  though  in  a  couple  of  sales  6d  to  Is  less 
money  was  eventually  paid.  In  cargoes,  on  passage  and  for  ship- 
ment, the  trade  has  been  at  a  standsiill,  and  prices  are  nominal. 
Maize — The  demand  has  been  very  quiet,  and,  to  effect  sales,  a 
decline  of  Is  to  23  below  late  rates  would  have  had  to  be  sub- 
mitted to.  Mixed  American  is  nominally  quoted  37s  to  383  per 
480  lbs.  Barley — In  the  absence  of  any  ofFerintT  off  the  cotst, 
business  has  been  at  a  standstill,  and  prices  are  nominal  :  Danu- 


bian,  31s  to  323  per  400  lbs.  Rye — The  demand  has  been  very 
quiet,  and  to  transact  business  less  money  would  have  had  to  be 
tafeen.  Beans — A  cargo  of  Egyptian  is  still  on  sale  off  the  coast, 
forwhich  36s  per  480  lbs  is  asked.  The  reported  sales  are  as 
follows: — Wheat — 6  arrived  cargoes:  Ghirka  Odessa,  58s  9d  to 
60s  ;  Ghirka  Galalz,  1,9s  9d  per  492  lbs ;  Polish  Odi  ssa,  60i  to 
62s  6d  per  480  lbs.  Linseed — The  demand  for  seed  has  somewhat 
subsided,  ani  prices  have  declined  Is  to  Is  6d  on  the  week.  Cal- 
cutta, on  passage,  arrival  due,  has  been  sold  at  6Gs  6d  ;  and  shipped 
or  to  be  shippe'l,  63s  6J  to  65s  per  410  lbs,  A.T. ;  to-day,  100 
tons  Calcutta  tiave  been  sold  at  63s,  which  is  6d  cheaper  than 
yesterday;  Azow,  shipping  or  to  be  shipped,  623  and  603  per 
424  lbs,  A.X. ;  Russian,  to  be  shipped,  563  per  424  lbs,  A.T. 
Cotton-seed  steady.  Egyptian,  on  passage,  has  fetched  91  7s  6d 
per  ton. 

The  London  averages  announced  this  day  are  : — 

qrs.         s    A 

■Whent 1018  at  68    2 

Barley 45        40    0 

Oats 

Ship  AuiavALS  this  Week. 
Wheat.  Barley.  Malt.  Oats, 

sirs.  qrs.  qrs.  qrs. 

English  &  Scotch      210    2130    100 

Irish 20     510 

Foreign 11810    4890    18160 


Flour. 

sacks 

920 

i960 


brU. 


PRICES  CURRENT  OF  CORN,  &c. 


Wheat— English,  Old  white 

red 

English,  white,  new 

red,  new 

Dclnzig  and  Krenigsberg,  high 
mixed  

—  —  mixed 
Rostock  and  Wismar,  new  &  old 
Stetin,  Strillsund,  and  Wolgast 
Danish,  Holsteir^  *k  Brunswick 

Rhenish  and  Brabant  

St  Petersburg,  soft.. .per  496  lbs 

Common  and  Sursk 

Kubanka 

Odessa  and  Sea  of  Azoff,  solt, 

per  496  lbs  

Egyptian.  Saidi per  480  lbs 

Bakley — English  maltmg,  new 

Scotch  malting .. 

— •     distilling 

—  grinding 

Foreign  malting    

—  distiliing,  per  54  lbs  ... 

—  grinding  

Oiiessa  and  Danube,  per  40O  lbs 

Beans — English    

Dutch,  Hanoverian,  and  French 

Egyptian  &,  Sicilian,  per  480  lbs 

Peas — English,  white  boiler8,n-  w 

~-      grey,     dun,    and 

maple 

—  blue 

Foreign,  white  boilers,  old 

—  feeding  


68      71    Oats— English,  Poland  &  potato  27 

66  68  j  —        white,  feed  26 

68      70  —         black 26 

62      GQ       Scotch,  Hooelown  and  potato...  30 

—      Angus  and  Sandy 28 

72      74  —      common 29 

67  71       Irish,  potato  28 

68  72  —      White  fotd 

66      70         —     Back    

62  66         —     l.ight  Galway 

64      65       Danish 25 

63  66        Swedish  26 

61  63 1     Russian   26 

62  64!      Dutch  and  Hanoverian 23 

Rye — English 38 

62      64  [  Taees — English,  winter per  qr  ... 

Foreign,  large,  spring 40 

j  Indian    Corn,    per    480    lbs  — 

I     American,  white   40 

I  —         yellow  and  mixed...  38 

87      39  I      Galatz,    Odessa,    and    Ibrail, 

j         yellow 40 

86      88  '  Flouk,  per  280  lbs— Town  made 

37  38  ]         delivered  to  the  baker 55 

32      84  1      Country  marks 45 

39      44  I      French  and  LSelgian 45 

41      43  i      American  and  Canadian  fancy 

39      40  brands  per  196  lbs 36 

American    superfine    to   extra 

superfine 34 

44      46       American  common  to  fine  

46      56  —         heated  and  sour 

41      43    OATKEAt— Scotch,  fine,  per  too  £18 

38  40  —  —      roaad  17i 


184  i 
18 


COLON JAL  A^D  FOREIGN   PRODOCE  MARKETS, 
tkansactions  gc  the  week. 

Foe  Repokt  of  this  day's  Markets  see  "  Postscript." 

Mincing  IjAne,  Friday  Mokning. 

SoGAR. — Though  tho  recent  rise  in  price  is  fully  maintained,  the  tone 
of  the  market  has  been  more  quiet,  speculators  being  less  anxious 
buyers.  In  West  India,  a  fair  business  has  been  transacted,  low  to  fine 
Barbadoes  selling  at  31s  6d  to  SGs ;  and  crystallised  Berbice  at  SGs  to 
39s  Gd  per  owt. 

Mauritius. — About  6,500  bags  sirups  sold  in  auction,  at  263  6d  to 
33s  Gd  for  very  low  dark  brown  to  good  middling  soft  yellow ;  fine 
grainy  sorts  are  scarce,  and  3Ss  Gd  to  39s  Gd  has  been  obtained  for  a 
few  lots. 

Madras. — A  small  parcel  of  grainy  Jaggery  has  been  disposed  of  at 
263  6d,  being  Gd  dearer. 

Penany. — 2,414  bags  on  sale  partly  foimd  buyers  at  303  to  3l8  Gd  for 
brown,  and  32s  to  353  Gd  for  strong  yellow  and  groy. 

Manilla. — The  transactions  in  this  description  have  again  been  large, 
amounting  to  quite  50,000  bags :  unclayed  at  263  to  27s,  and  clayed  at 
30s  to  31»  per  cwt. 

Other  Foreiyn. — On  the  spot  the  sales  have  been  trifling,  bat  numerous 
floating  cargoes  have  been  sold ;  3  Havana,  No.  12^,  at  2Gs  for  the 
United  Kingdom,  and  Nos.  13  to  14,  at  273  to  28s  for  near  ports ; 
3  Cuba  muscovado,  223  to  223  Gd ;  1  Porto  Rico  at  233  Gd ;  and  2  brown 
Pernams  at  21s  6d  per  cwt. 

Refined. — The  demand  is  still  chiefly  for  uustoTod  goods,  for  which 
thoro  is  a  steady  sale,  at  fiUly  previous  prices.  Dried  goods  are  in  fair 
request :  common  lumps  and  titlers  are  quoted  at  433  to  433  6d 
per  cwt. 

Rum. — Demorara  and  other  common  qualities  have  met  rather  more 
inquiiy,  and  about  600  casks  have  beon  sold ;  JIauritius  at  Is  6d, 
Leewards  at  Is  5d  to  Is  Gd,  and  Demorara  at  Is  Gjd  to  Is  7jd  per 
gallon  proof. 

Molasses. — A  few  casks  of  good  St.  Lucia  have  realised  16s  per  cwt. 

Cocoa  is  still  very  difficult  to  sell.  The  quantity  offering  is  much  in 
excess  of  the  demand,  and  large  parcels  are  now  in  course  of  landing ; 
sales  have  not  been  of  sufficient  magnitude  to  establish  quotations. 

Coffee. — The  market  continues  to  bo  well  supplied,  and  a  further 
decline  of  quite  Is  per  cwt  has  had  to  bo  accepted  to  make  sales.  1,034 
casks  401  barrels  and  bags  plantation  Ceylon  sold  at  71s  to  73s  for  small, 
and  76s  to  89s  for  low  middUng  to  fine.  7G0  bags  native  were  taken 
out  at  623  6d  to  7l3  per  cwt.  Of  Jamaica,  a  few  casks  good  and  fine 
sold  at  90s  to  1 10s.  100  bags  Java  sold  at  69s  6d ;  261  bags  Guatemala, 
part   sold  at   G9a   Gd;    and   1,761    bags    Rio  at  443  to  49s ;  420  bags 
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■washed  Kio  takou  out  at  CSs  to  77s  por  cwt.  Afloat,  a  cargo  of  S,!HH 
bags  Sautos  1ms  sold  on  secret  teiiuB, 

Tea. — The  private  contract  market  remains  quiet.  Some  Indian 
teas  ^vero  offered  at  auction  on  Tuesday  and  Wednesday,  and  realised 
full  rates. 

Rici!. — For  floating  cnrgoes  for  the  continent,  there  has  been  a  fair 
inquiry,  and  ],0(H  tons  Rangoon  and  81C  tons  Bassoin  have  been  sold 
at  lis,  continental  terms.  On  the  spot,  there  is  scarcely  anything 
doing.  2,000  bags  Moulmein  are  reported  at  12s  3d ;  and  about  500 
bags  Bengal  cargo  at  Us  l^d,  and  good  white  at  173  Cd  per  cwt. 

iMPOETs  and  D&uv£Bi£s  of  KicE  to  Juuc  8,  with  Stocks  on  hand. 

18G7  1806  1866  18«4 

Imported   _....ton»      lo02    ...      6078     ...     22853    ...    2.M80 

Delivered  21200    ...    23399    ...    32581     ...    33ln9 

Stocit 10191    ...     10680     ...    31«0    ...    88122 

Si'ic'ES. — Black  pepper  is  without  improvement,  and  of  4,596  bags 
Penang,  only  a  small  part  was  taken  off  at  2jcl.  Piniento  is  barely  so 
firm:  good  middling  sold  at  IJd  to  2d;  ordinary,  IJd.  4C0  packages 
Jamaica  sold  at  steady  rates  ;  ordinary  to  very  fine,  -tOs  to  180s.  Of 
nutmegs,  21  cases  Penang,  1861  and  1862  import,  sold  at  Is  (id  to 
Is  8d,  for  84  to  80  to  the  lb.  Cassia  lignea  meets  little  demand. 
83  boxes  offered  were  bought  in. 

Saltpetre. — Late  last  week,  about  500  tons  Bengal  were  sold  to 
arrive ;  the  demand  has  since  continued,  and  about  200  tons  have  sold  at 
19s  Gd,  being  dearer.  On  the  spot,  little  doing.  500  bags,  refrac- 
tion 4^,  sold  at  188  6d  per  cwt. 

Drysaltebies.— Gambier  is  steady,  at  17s  9d  to  18s.  A  good  business 
has  been  done  in  Bengal  turmeric  to  arrive,  at  23s  9d  to  24s  per  cwt. 
Sticklao  has  sold  freely,  nearly  500  cases  having  been  disposed  of,  fine 
bringing  G2s  Gd  per  cwt. 

CAJirnoR  is  saleable,  at  6/  ITs  6d  to  71  for  China. 

Metals  are  in  moderate  demand.  Fine  straits  tin  has  realised 
8Cs  Gd.  Scotch  pig  iron  is  cheaper,  53s  3d  to  533  Gd  cash  being  the 
quotation  for  mixed  numbers.  Spelter  has  slightly  receded,  the  present 
value  is  21/  per  ton. 

Hemp. — Manilla  is  inquired  for,  and  about  1,500  bales  have  changed 
hands,  partly  to  arrive — the  price,  however,  has  not  transpired. 
Russian  is  also  firm,  at  35/  to  35/  10s. 

JuTK  has  met  less  inquiry,  but  prices  are  not  quoted  lower.  No 
auctions  have  been  held,  and  privately  only  few  bales  have  sold, 
at  18/ to  21/ 10s  per  ton. 
.  9'^? ■ — Olive  has  declined  in  value ;  55/  accepted  in  Magadore,  Linseed 
oil  is  inquired  for,  but  prices  remain  steady.  English  brown  rape  has 
been^sold  at  35s.  Cocoa-nut  oil  is  in  better  request,  at  49s  for  Ceylon, 
and  54s  Gd  to  54s  Gd  for  Cochin.  In  petroleum  several  speculative  pur- 
chases have  been  made  at  Is  Id  to  Is  1  Jd  for  refined.  A  cargo  sold  for 
the  Continent  at  Is  IJd  per  gallon. 

Linseed,  &c. — On  the  spot  the  market  is  steady,  little  being  obtain- 
able. Afloat  prices  are  easier,  Crlcutta  selling  at  ti3s  6d.  Rapeseed  is 
looking  down,  and  Calcuttr  can  be  bought  at  48s. 

Tukpentine  is  dull,  at  34s  to  34s  Gd'for  American  ;  French,  Is  less. 

Tallow. — In  the  early  part  of  the  week  PA'.C.  advanced  to  44s,  and 
the  price  is  maintained,  thougo  therh  has  been  less  doing  during  the 
last  day  or  two.  October  to  December  deliveries  are  quoted  at  453 
per  cwt. 

Pabiiouiaes  of  Tailow.— Monday,  June  10,  1SC7. 


1804. 

ca-ks. 

Stock  thig  day 4*,183 

Delivered  last  weciv    479 

Ditto  from  1-t  J-ue 1,498 

Arrival  last  weeic 500 

Ditto  from  lat  June 660 

Price  01  Y.0 40s  Oil 

Price  of  Town 4I5  Od 


1865, 

caska. 

31,290 

1.378 

2,012 

766 

819 

4'Js  9d 

41s  6d 


1£66. 
cal^ka. 

29,.  92 
2,C43 
2,8.53 
3,190 
3,820 

438  oa 

44)  3d 


1867. 
casks. 

li',t?7 

1,M7 

1,037 

68 

68 

43s  9d 

41s  3d 
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Friday  EvENiNa. 


Sugar. — The  market  is  less  active,  but  prices  show  no  material 
variation.  About  1,000  casks  of  West  India  were  offered  by  auction 
and  mostly  sold,  and  the  total  sales  of  that  description  to-day  were 
1,308  casks,  or  3,552  casks  for  tlio  week.  3,354  bags  Mauritius,  mostly 
sold  at  29s  to  34s  Gd,  for  brown  to  good  grey  sirujis.  3,434  bags 
Jaggery,  and  0,280  bags  uncl.iyed  Manilla,  were  withdrawn — the  latter 
sold  since  at  2Gs  Gd.  Privately,  500  tons  unclayed  JIanilla  are  reported 
at  263  Gd  ;  and  5,000  bags  common  Jaggery  at  25s  per  cwt. 

Coffee. — Of  plantation  Ceylon,  1,125  casks  362  bags  were  offered  and 
sold  at  a  further  decline  :  small  to  good  middling,  7l3  to  83s  per  cwt. 

Safflower.— IGl  bales  Bengal  taken  in  at  5/  to  6/  12s  Gd  per  cwt. 

Oils.— 104  casks  Sydney  cocoa  nut  sold  at  41s  Gd  to  453  9d  ;  and  30 
casks  Zanzibar,  at  52s  6d  per  cwt. 

Tallow. — At  auction,  250  casks  South  American  sold  at  44s  6d  to 
45s  9d ;  and  217  casks  Australian,  at  403  to  453  9d  per  cwt.  P.Y.C.  on 
the  spot  closed  at  448,  and  last  three  months  at  453  3d  jwr  cwt. 


ADDITIONAL  NOTICES. 

Refined  Sugar. — The  homo  market  for  refined  sugar  continues 
steady  ;  no  alteration  to  note  as  respects  |  rices.  Dutch  crushed  remains 
firm,  but  little  doing.  B.H.  1  have  lieen  sold  at  3O3  IJd,  and  V.O.  at 
29s  IJd  for  delivery  this  month,  f.o.b.  Holland. 

Green  Fruit. — .Market  for  oranges  well  supported,  and  season  draw- 
ing to  a  close.  Some  parcels  Valencia  and  Sicily,  sold  by  Keeling  and 
Hunt  at  public  sale,  went  at  improved  prices.  Lemons  of  good  quality 
in  request.  Nuts  of  all  kinds  meet  with  a  ready  sale,  owing  to  the  back- 
ward state  of  fresh  fruits  both  at  home  and  abroad. 

Dry  Fruit.— The  market  is  quiet,  but  firm.  Prices  remain  un- 
changed. 

English  Wool. — A  little  better  demand  for  bright  haired  wools. 

Colonial  Wool. — There  is  no  particular  change  in  tha  public  sales 
to  report — the  tendency  is  rather  in  favour  of  buyers. 

Flax. — Maricet  steady. 

Hemp. — Market  finn  at  the  quotations. 


Seeds. — The  supplies  of  seed  still  continue  exceedingly  small,  but 
under  fine  weather  the  trade  is  merely  of  a  retail  character,  and  quo- 
tations are  very  firmly  sustained. 

Silk  — The  market  still  quiet.     No  alteration  since  last  circular. 

Tobacco. — A  fair  demand  has  prevailed  for  good  and  fine  descriptions 
for  home  trade,  and  more  inquiry  for  exportation.  Other  growths  than 
American  have  been  freely  dealt  in,  and  considerable  eales  effected  at 
steady  prices. 

Leather  and  Hides. — A  limited  amount  of  business  has  been  trans- 
acted in  the  leather  trade  during  the  past  week,  and  on  Tuesday,  as  is 
usual  at  Whitsuntide,  no  ])ublic  market  was  held  at  Leadenhall.  The 
supply  of  fresh  goods  is  moderate.  Prime  English  butta,  24  lbs 
and  upwards.  Calf  skins  of  middle  and  lightweights,  and  English  horso 
hi<les  are  scarce  and  in  request.     No  alteration  can  be  quoted  in  prices. 

JIetals. — We  are  without  activity  in  anything,  whilst  in  copper  we 
are  more  quiet,  and  prices  are  easier.  Tin  is  very  steady,  and  prices  a 
shade  firmer  than  last  week  for  Straits.  Iron  is  without  change. 
Lead  is  very  quiet.  Spelter  steady,  with  a  fair  amount  done  during  the 
week.     Tin  plates  still  quiet. 

Tallow. — OlKcial  market  letter  issued  this  evening : — 


Town  t»lIow « 45 

)'nt  by  ditto  2 

Yellow  Russia  45 

Molton  stuff 35 

Hough  ditto  • 18 

Greaves 18 

Good  dregs tf 


d 

0 

2i 


METROPOLITAN  CATTLE  MARKET. 

Monday,  June  10. — The  total  imports  of  foreign  stock  into  Londor 
last  week  amounted  to  10,332  head.  In  the  corresponding  week  in  last 
year,  we  received  10,773;  in  1865,  13,930;  in  1864,  12,207;  in  1863, 
9,513;  in  1862,  5,585;  and  in  18G1,  9,083  head. 

Fresh  up  from  our  own  grazing  districts,  as  well  as  from  Scotland, 
the  arrivtils  of  beasts  were  very  moderate,  and  taken  as  a  whole  the 
quality  of  the  supplies  of  home  fed  stock  wore  but  middling.  The  trade 
was  much  firmer  than  on  Monday  last,  and  prime  breeds  changed  hands 
at  an  advance  of  2d  to  4d  per  8  lbs.  In  other  qualities  an  improvement 
of  2d  per  8  lbs  was  established.  Prime  Scots  and  crosses  realised  5s  4d 
to  5s  6d  per  8  lbs.  The  supply  of  sheep  in  the  pens  was  moderately  ex- 
tensive, and  the  quality  of  the  stock  was  tolerablj' prime.  There  was 
more  activity  in  tlio  trade  than  on  Monday  last,  and  in  some  instances 
prices  advanced  2d  per  8  lbs.  The  genenal  top  price  was  5s  4d  per  8  lbs. 
According  to  an  order  issued  this  morning,  the  regulations  in  operation 
respecting  the  removtil  of  beasts  from  the  market  now  apply  to  sheep. 
Lambs  were  in  moderate  su])ply  and  steady  request,  at  an  advance  of  2d 
to  4d  per  8  lbs.  The  quotation  now  ranges  from  6s  6d  to  7s  8d  per  8  lbs. 
The  veal  trade  was  firm  at  2d  per  8  lbs  more  money,  the  top  price  being 
5s  6d.     Pigs  were  in  moderate  request,  and  the  quotations  ruled  firm. 

Supplies  ox  Sale. 

June  11,  1866.  June  10,  1897. 

Baasta „ 4,090    3,240 

Sheep  aodLumbs 24,520    26,250 

Calves 25-1    li!4 

Pijs    380    440 

Thursday,  Juno  13. — The  supply  of  beasts  on  sale  here  to-day  was 
very  moderate.  The  trade  for  most  breeds  ruled  firm,  at  Monday's 
advance  in  the  quotations.  Prime  Scots  and  crosses  realised  os  4d  to 
5s  Gd  per  8  lbs.  Sheep  were  in  moderate  supply ;  the  trade,  on  thf 
whole,  was  steady,  at  full  prices;  the  top  figure  was  5s  4d  perSlba. 
Lambs — the  supply  of  which  was  moderate — moved  off  steadily,  at  from 
lis  4d  to  Ts  8d  per  8  lbs.  Calves  were  in  fair  demand,  and  prices  ruled 
firm ;  prima  quality  realised  5s  Gd  per  8  lbs.  Pigs  moved  off  slowly,  at 
late  rates.  Total  supply. — Beasts,  620  ;  sheep  and  lambs,  7,200 ;  calves, 
480;  pigs,  290.  Foreign.— Beasts,  802;  sheep  and  lambs,  3,200; 
calvcij,  310;  pigs,  170. 

NEWGATE  AND  LEADENHALL. 

Per  8  lbs  by  the  carcase. 


i 


Inferior  beef  

a 

d        8    d 

s 
3 

d 
8 
G 
10 
4 
0 

B     d 
to  4    G 

(1        4    4     Middling  ditto    

G        4    8  •  Prinie  ditti 

4 

4 

4    8 

Prime  large  ditto  

4 

5    0 

3 

6  10 

Veal 

4 

0        fi    2  1  Large  pork 

4 

4    6 

Lamb,  5s  8d  to  Gs  Gd. 

HOP  MARKET. 
Borough,  Friday,  June  14. — The  amount  of  business  passing  in  our 
market  is  very  moderate.  Prices,  however,  are  fimi,  and  exhibit  no 
chaugo  as  compared  with  our  last  report.  Mid  and  East  Kent  pockets, 
7/  10s  to  9/  95  ;  Weald  of  Kent,  7/  7s  to  9/ ;  Sussex,  71  53  to  7/  15s ; 
Yeailings,  5/  to  G/  15s  per  cwt. 


POTATO  MARKETS. 

Borough  and  Spitalfields,  Friday,  June  14. — The  supplies  of  Eng- 
lish potatoes  on  sale  are  moderate.  With  foreign  qualities,  however, 
the  markets  are  well  supplied.  For  most  qualities  there  is  a  fair  de- 
mand, at  the  annexed  quotations : — Yorkshire  flukes,  150s  to  180s ; 
ditto  Regents,  1203  to  1503;  Lincolns,  llOs  to  1403;  Scotch,  110s  to 
ICOs ;  foreign,  lOOs  to  120s  per  ton. 


CO.VL  MARKET. 

Friday,  June  14. — There  was  no  alteration  in  the  market  to-day : — 
Wallsend,  Haswell,  lOs  6d— South  Hetton,  I9s  3d — Original  Hartlepool, 
19s  Gd — Cassop,  18s — Gosforth,  178  3d — Eden  Main,  178  Oil — Timstall, 
17s  3d— West  Hartley,  18s  3d— Holywell  Main— 16s  Gd.  Ships  at 
m.avkct,  43  ;  sold,  11 ;  gas  contracts,  19—30  ;  unsold,  13  ;  ships  at 
sea,  25. 
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LIVERPOOL    MAEKETS. 


WOOL. 

(FTinM  oi:u  O-H-N  COKKESPONDENT.) 

Fridat,  June  14. — The  holidaj-s  have  somewhat  iiiterfored  -with 
business  here  this  Tvoek,  transactions  havinc;  boon  of  very  limited  ex- 
tent, nor  do  we  expect  any  increase  of  moment  until  prices  of  the  English 
clip  shall  have  been  firmly  established. 


CORN. 

(FHAM   OUR   OWN  COP.RESPnND7.NT.) 

Friday,  June  14. — AMieat  in  better  demand,  at  extreme  rates  of 
Tuesday.  Flour  rather  dearer;  beans  steady;  Saidi,  S.iis  ;  oat^  and  oat- 
meal slow,  at  late  rates ;  Indian  corn,  largo  business,  at  2s  Gd  per  qr 
advance ;  mixed  American,  38s  fid  to  39fl. 

Wakefif.ld,  Friday,  June  14. — Wheat  trade  exceedingly  quiet,  millers 
only  buying  in  retail,  at  Is  decline.     In  beans  and  oats  no  change. 


Ci)f    ©a5fttc. 


Tuesday,  June  12. 
EAXKRIJPTOIES  ANNULLED. 

W.  Horsley,  Sheriff  Hutton,  fanner — H.   King,  Abinger  road,  Dept- 
tord,  builder — E.  Wright,  Budbrooke,  working  carpenter. 
BANKRUPTS. 

J.  Andrews,  Kentish  town,  fruiterer — .T.  Aschor,  St  Mary  Axe,  pianist 
— ^F.  Bigg,  Camberweil  grove — T.  W.  Botly.  Hoxton,  grocer— J.  Camp- 
bell, Farringdon,  railway  station  master — T.  Clark,  Red  Lion  square — 
C.  W.  Havers,  Great  Portland  street,  shoe  manufacturer — R.  Hutson, 
North  Lopbam,  fai-mer— T.  and  H.  Nash,  North  Mimms,  c.",rpentera — • 
R.  Pratt,  Westbourne  park  road,  hackney  carriage  driver — E.  Quarmby, 
Dean  street — G.  Rackham,  Saxmundham,  tailor — T.  E.  Rolfe,  Northill, 
tailor — R.  Stevenson,  Northampton,  wino  merchant— xV.  W.  Stuart, 
Belmont  street,  tailor — E.  Trelawney,  Bishop's  road — M.  White,  Luton, 
sti-aw  hat  manufacturer — M.  Wiggs,  Lambeth  road,  bricklayer — F. 
Wilcocks,  Stauwell  —  J.  Williams,  Vauxhall  gardens,  builder — 
J.  Adams,  Ea.st  Stonehouse,  tailor — H.  T.  Allan,  Newcastle-upon-Tyne, 
ship  broker — R.  Allen,  Bray,  Berkshire,  beerseller — J.  Biindano,  Bir- 
mingham, cigar  dealer — T.  Broadhouse,  Wedncrsbury,  furniture  dealer 
— J.  Cooke,  Denton,  Lancashire,  joiner — W.  Common,  High  Buston, 
Noi-thumber!and.  millwright — W.  T.  Coxon,  Nottingham,  silk  broker— 
J.  R.  Darke,  Ohulmloigh,  licensed  victualler — T.  Davies,  Wellington, 
Salop,  pit  sinker— J.  Drury,  Littlo  Wenlock,  Salop,  farmer — G.  Evans, 
Newport,  Monmouthshire,  mechanical  engineer — E.  B.  Ferris,  Exeter, 
currier — G.  Fisher,  Newark-upon-Tront,  tailor — J.  Fryer,  late  of  Bid- 
ford,  coal  dealer — S.  Goodman,  Redruth,  cabinetmaker — H.  Graham, 
Brampton,  Derby,  joiner — W.  Green,  St  Colomb  Minor,  Cornwall,  tailor 
— E.  Harlow,  Jlinster,  Isle  of  Thanet,  gardener — J.  Haste,  Bridgwater, 
labourer — E.  Hunsley,  Newark-upon-Trent,  tailor — J.  S.  Hunter,  New- 
castle-upon-Tyne, eating-house  keeper — J.  Jones,  Salop — R.  Konyon, 
T.  Wrigley,  and  W.  Mort,  Oldham,  cottonspinners — H.  Lacey,  Bradford, 
wood  turner — A.B.  Manuel,  Manchester,  merchant— T.  Perkes,  Liverpool, 
pork  butcher's  assistant— p.  Pinch,  Exeter— W.  II.  Phillips,  Cardiff —R. 
Platton,  Great  Grimsbj-,  fisherman — W.  Raynes,  Chase  town,  Stafford- 
shire, blacksmith — 6.  Robertson,  Chadderton,  ironmonger's  assistant — 
■0.  Rose,  Bumham,  shipbuilder — F.  Smiley,  Portsmouth  harbour,  second- 
class   assistant   engineer  in  Her  Majesty's   Navy — J.   Stoker,    Hutton 


Wansley,  farmer — G.  Tittensor,  Hanley,  hosier— T.  Todd,  South  Kolsay, 
tailor— H.  Tolchard,  Menheniot,  pork  merchant — J.  Warr,  Sherborne' 
retailor  of  beer— C.  Wosterman,  Huddorsfiold,  canvas  maker— A.  Weston| 
Liverpool,  licensed  victualler — T.  and  J.  Whitoloy,  Staiuland,  paper 
manufacturers. 

SCOTCH  SEQUESTRATIONS. 
J.  Fleming,  Glasgow,  accountant— S.  M'Auley,  Dairy,  Ayrshire,  boot 
and  shoe  maker. 


GAZETTE  OF  LAST  NIGHT. 
BANKRUPTS. 

H.  W.  Dixon,  Teddington,  clerk— R.  Wilton,  Camberweil,  clerk— 
J.  H.  Fnirey,  Hcxton,  watch  finisher-  G.  Amber,  Puddhig  lane,  licensed 
victualler- J.  W.  Sykes,  Praed  street,  bookbinder— J.  Barton,  Chenies 
street,  baker — J.  Hutton,  Essex  street,  Strand,  newspaper  proprietor — 
E.  H.  Watts,  Weybridge,  warehouseman — W.  Wood,  Peckham,  baker — 
M'.  H.  Cooke,  Brixton,  clerk— B.  S.  Challen,  Preston,  butcher— J.  E. 
Giilet,  Dalston,  metal  cha.ser— R.  Chidloy,  Soho,  proprietor  of  saw  mills 
— M.  Simon,  Bormondsoy,  mantle  manufacturer— L.  B.  Painter,  Brixton, 
schoolmistress — E.  Hincliclitfe,  Pimlico,  letter  carrier — G.  Mayston, 
Cambridge  heatli,  gasfitter— J.  H.  Clarke,  Chatham,  messman- J. 
Payne,  Somers  town,  butcher— II.  P.  Whitoombe,  Clifton  road,  attorney, 
— J.  Markwell,  Dalston,  general  dealer — J.  Edwards,  Fenchurch  street, 
commission  agent— F.  Wright,  Paddington,  dentist— J.  Jackson,  Brighton, 
hatter— F.  L.  Koebrig,  Old  street,  upholsterer— G.  W.  Miller  South- 
gate;  butcher — A.  Leblanc,  High  Holborn,  passe  partout  manufacturer — 
D.  C)wen,  Southend,  broker — J,  Long,  Wardour  street,  surgical  bandage 
maker — A.  M.  Tickner,  Cavorsham,  farmer — J.  Boyd,  Peckham,  clerk — 
J.  Shinberg,  Bishopsgate,  button  maker — G.  Shillaker,  Langtoft,  baker 
— W.  Saville,  Nottingham,  sharebroker — J.  B.  Churchill,  Pontypool, 
shop  keeper — T.  Bonner,  Bristol,  draper — J.  Edwards,  Abordaro,  builder 
— B.  Berry,  Morley,  grocer— S.  Mellor,  Ripponden,  cotton  waste  dealer — 
W.  Horsley,  Sheriff  Hutton,  farmer — W.  Armstrong,  Aston,  farmer — J. 
Pickering,  Sproafloy-iu-Holderness,  tailor — M.  Bowman,  Ho-.vden,  widow 
— R.  Elythman,  Lincoln,  woollen  draper — D.  Palmer,  Kingston-upon- 
HuH,  smack  owner — J.  Bower,  Llanberis,  manager — J.  Bridges,  Lower 
Tranmero,  saddler — 0.  Griffiths  and  W.  Evans,  Llandudno,  builders— 
H.  Lee,  Liverpool,  sail  maker — J.  Cresswell,  Chapo!-en-Ie-Frith,  farmer 
— W.  Floyd,  Kinn's  Norton,  artist — J.  N.  Harris,  Aston,  commission  agent 
— G.  Silvester,  Birmingham,  poulterer — R.  G.  Eades,  Bii-mingham,  beer 
rot:>iler— T.  Pierce,  Liverpool,  butcher — W.  Ralphs,  Kirkdale,  milk  dealer 
— J.  Clarke,  Northampton,  shoo  manufacturer — W.  Gardner,  Gayton, 
butcher — M.  W.  Bailey,  Falmouth,  shoemaker — J.  Way,Newport,  butcher 
— W.  R.  Huchkius,  Twining,  retailer  of  beer — C:  Harrison,  AYigmore, 
innkeeper — -W.  Morgan,  Llanidloes,  schoolmaster — S.  Pepperdine,  sen., 
Lincoln,  sawyer — W.  Ashton,  Lincoln,  bricklayer — W.  Oshorr.c,  Strickloy. 
forge  shingler — R.  Howard,  Southport,  plumber — H.  Dugcy,  Andover, 
carpenter — R.  R  Wilson,  Newark-npon-Treut,  veterinary  surgeon — H, 
Sirrcll,  Holmer,  blacksmith — ^J.  Meody,  Millsuields,  grocer — T.  Althorpe, 
Norwich,  baker — T.  Taberupxle,  Wigan,  labourer — G.  Steele,  Birken- 
head, greengrocer— S.  H.  Splatt,  Birkenhead,  commercial  traveller — J. 
Rogers,  Gwennap,  miner — W.  Cunnington,  Fasten,  brewer's  agent — W. 
Gale,  Chichester,  toy  dealer — P.  David.  Middlesbrough,  labourer — T. 
Stringer,  Brighton,  cai-penter — R.  Tubb,  Wooburn,  miller — H.  J.  Lewis, 
Nettlebed,  plumber — E.  Davenport,  Elton,  spinster. 
SCOTCH  SEQUESTRATIONS. 

J.   M'Androw,    Glasgow,   merchant — R.    Steven,    Rutherglen,   spirit 
dealer. 


iBtdeial    IR  a  i  I  to  a  $    S  r  a  fS  c    Uttuvm, 


Amount 
expended 
per  last 
Report. 


£ 

1,132,043 
644  S53 

4,.'54".5'3=2 
19,4'J4.483 

1,100^000 


28,123,000 

'9,9.JS,on5 
2,873,.332 
6,r6.%813 

49,100,1' 0 

S2  li'iua 

55  573,000 
1C54S0:)8 
16  100,100 
15,847  629 

:!>5,744 
15,370,990 
69.5,520 
4,ee3,T61 
.»,li>6,869 
3,736,  ■?68 
1,301,814 
13,630,2^)8 


18  532,135 


8,8F0  308 
0  073,u47 
18,7l'4,671  I 
2>4i  001  I 
1, 70S  301 
1,4M.680  I 
125,J41  ' 
1,831.334  ' 


COBt 

,i6r  mite. 


Dividend  per  cent. 


Year  186S. 


ll..<!51 
17,912 


82,311 
33  841 


17,460 


89  426 

i5,'l5fi 
13,94  8 
14,442 
37,452 

42  135 

51.874 
32,200 

140,804  I 

17,905 
62,483 
54,640 
982,900 
43,037 
10,484 
29,.;86 
25,813 
f 
I 


"1 


232,811 
22,661 
69,771 
25  350 
i7,116 
l.i,6':0 
12,f/24 
17,307 


£  s 

4  5 
9  15 

5  0 
5  0 
7  2 


4  IS  0 
«  0  0 


5  0 
7  2 


4  15  0 
2  0  0 
2  0  0 

5  17  6 

6  12  6 

5  16  0 

6  0  0 


6  0 
2  5 
9  10 

7  0 
0  15 

2  7 
6  10 

5  0 

6  0 

5  1! 

8  13 
8  0  0 

8  15  0 

6  0  0 

3  17  6 

3  10  0 
2  13  9 

9  10  0 

4  5  0 

5  0  0 


0  15  0 


First  half  Second  halt 
1S66  1816, 


£  s 
2  0 
5  0 
2  10 
2  5 
8  12 

2  "s 

2  10 


2  10 
2  lu 

2  16 

1  0 

2  10 

3  7 
3  0 
2  0 
2  0 


3  0 
1  0 

4  15 
3  10 
3  0 
1  5 
3  0 


2  15  0 

2  10  0 

1  12  6 
8  15  0 
4  2  6 

3  0  0 

2  0  0 
1  8  9 

0  17  6 

4  10  0 

1  l!i  0 

2  10  0 
0  5  0 


£     s 

2  10 
5  0 
2  10 

2  5 

3  5 

2  "5 
2  15 


2  15  0 
4  0  0 


2  5 
0  10 

2  10 

3  7 
3  7 
2  0 
2  5 


3  0  0 
1  10  0 

4  10  0 
3  10  0 
3  2  6 

1  5  0 

2  15  0 


3  0 

2  15 

1  18 

3  17 

4  10 

2  15 
2  0 
1  10 

1  15  0 
6  0  0 

2  0  0 
2  10  0 
U  10  0 


N  ,cie  of  Kallvay 


Belfast  and  Northern  Counties  ... 

Blyth  and  Tyne      

Bombay,  Karoda,  &  Central  ludlg; 

Sriatol  and  Exeter 

Caledonian 

Detroit  and  Milwaukee     

I^nblin  and  Drogheda       

"ast  Indian 

Grand  Trunk  of  Canada , 

Great  Eastern         

Oreat  Indian  Peninsula 

ireat  Northern 

jreat  North  of  Scotlano 

Sreat  Southern  &  Western  (Irish; 

3reat  Western        

>reat  Western  of  Canada 

Lancashire  and  Yorltshire 

London  at  Ni  rth-Westorn,  tc. ... 

London,  Brighton  tV  Soutn  Coasi 

London  and  South-Western 

London,  Chatham,  and  Dover  \ 
Metropolitan  Ex.  &,  Branches  J 

London,  Tilbury,  and  Southend.. 

Vlanchfs.,  Sliertld,  &  Lincohishire 

Mary;,ort  and  Carlisle      

Metropolitan  

Midland        

Midland  Gt  Western  (Irish) 

Monmouthshire       

North  British         

^orth-Eastem— Berwick  ...         | 

Do.  York f 

Do.  Leeds V 

Do.  Cailisie         j 

Do.  Stockton  and  Darlington  J 

Sortn  London 

yorth  Stallordshlre  

Sonth-Easteru        

iontb  Devon  ..        ». 

I'afrVale 

Ulster 

V.ile  of  Clwyd        ...        «•• 

Waterlord  and  Limerick 

1  I 


ndlUK 


-RECEiPrs- 


lKi7 

June     7 

1 

Apr.    13 

Juno     9 


May  16 

June  9 

Apr.  23 

"ay  IS 

June  9 

Mar.  SI 

June  9 


1 

9 
May  17 
June     9 

9 

fi 
9 


M.y 

Juno 


Passengers, 
narcels,  8cc 


1196  19  h 

462     0  0 

4642    7  2 

4972    7  4 

118:4    0  0 


1255  IS  10 


21309    0    0 


1.S24  0  0 
6903  12  1 
460S7     0    0 


'•3(:.53 

18060 


0     0 
0     0 


1227 
61)47 
207 


2934  10     0 

421     0    0 

11346    0    e 


21197  0  0 

3702  li  3 

1 

2    1416  0  0 

1        9,f  0  0 

May    31'    892  0  0 
I 


viorcbandlse 
'ainerals, 
-atte.  &e. 


Total 
!leeel<nti 


I  Same 
I  week 

1866 


1147  6 

2:;54  'I 

70'i7  IC 

2  5/  4 

21631  0 


093    8 
i7494""6" 


2305 
3*93 
18601 

iiu'o' 

64073 
63!l 


I 

I     2341 

!     2  16 

I  l-.'249 

i     7.i21 

3.3445 

68  .O 

0       1954 

51778 

22399 

3S8i'3 

41-07 

4n592 

4129 


6     i'l  2094 

0    U  2^3;! 

17  10  11,18 

11  11  7152 

0    Ol  32090 

0  Oi  7084 

1  10  1793 
45401 


!'7U6 
84.')«S 
;4:i;6 
4'MI5 
127731 
23*47 
35767 


0  I 

0  ( 

0  c 

0  t 

0  c 

0  0 

IG  li 


1715  0  0  i  124  1  0  ( 


310  0 
16249  0 
1290  0 


20.5,'i  7 
2870  0 
17U72  0 


6.^53  0 
1260  17 

1638  0 

43  0 

084  # 


15'7  0 

21^96  0 

1563  0 

4613  6 

66944  If 

5i39  17 

3^  8  0 


7480O  0  0 


4977  6    S 

8094  B    ( 

27470  0    I 

4963  9  11' 

6107  0 


2953 

140 

1576 


9    (i 

0   ol 

0 


23874 

35502 

42341 

34789 

3642 

8645 

77303 

13268 

4.5484 

123399 

21231 

301fc2 

109l!0 

162 
20609 
l'i20 
4062 
601 
6733 
3120 
26G49 


70432 


4356 
7908 
24410 
4-509 
0311 
2358 
145 
1512 


per 
mile 
per 


23 

78 
40 
56 
68 
S6 
2d 
45 
10 
64 
48 
92 
17 
23 
61 
41 
122 
96 
70 
71 


34 
88 
66 
971 
81 
21 


4.52 
30 
8) 
44 

102 
28 
14 
22 


Miles 
open  in 


I 


9'} 
36 

306 

1.34} 

673i 

189 

75 

1131 

i377 

709i 

8.52 

441 

2S7i 

419i 
1311 

34  9| 

40) 
1326 

335 

603 

136 

45 

246 

28 
4} 
696 
.'60} 

44 
746 


1229 


11 

i63 

30 
UOJ 

63 
\ll6i 

10 

77 


99j 

36 
306 
1214 
6li2J 
189 
75 

lli9 

1377 
709i 
701; 
422 
233 
3871 

1280 
34.5 
403 

I295i 
V93j 
5'jO 

135i 

45 

246 

28 

41 

677J 

260} 

44 
717} 


1194 


11 

167 
319 

98 

63 
lOi} 

10 

77 
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COMMERCIAL  TIMES. 

Weefcly  Price  Current. 

IJ^The  prices  in  the  foUowinjr  list  are 
carefully  rcvi,-:cd  every  Friday  afternoon 
by  an  eminent  liouse  in  each  depaitment. 


LONDON,  Feidat  EvEnrao. 

Aahes— duty  free                 a  d  •    d 

First  sort  Pot,  U.S.  pcwt    0  0  0    0 

Montreal 32  0  0    0 

First  sort  Pearl,  U.S 0  0  0    0 

Montreal 30  6  81    0 

Cocoa— duty  Id  per  lb 

W.  I.— Trinidad..per  cwt  SO  0  PO    0 

Grenada  4S  0  68    0 

Gnavaquil  55  0  60    0 

Brazil— Para 70  0  75    0 

Bahia  50  0  55    0 

Coffee— duty  3d  per  lb 
Jamaica,  good  middling  to 

fine per  cwt  83  0  105    0 

fine  ordinary  to  mid 64  0  82    0 

Mocha,  ungarbled 70  0  85    0 

(rood  to  fine 92  0  120    0 

Ceylon,  native,  good  ord. 

to  fine  61  0  73    0 

ordinary 48  0  60    0 

plantation,    ordinary  to 

fine  ordinary  66  0  71    6 

fine  fine  nrd.  to  mid....  72  0  80    0 

good  middling  to  fine..  81  0  100    0 

Java,  Sc,  low  ordinary  ...  38  0  43    0 

ord.  to  (rood  ord 44  0  67    0 

fine  ordinary 68  0  76    0 

Madras  and  Tellicherry  ...  60  0  98    0 
Malabar  and  Mysore,  gocxl 

ordinary  63  0  65    0 

fine  ord.  to  fine 66  0  100    0 

St  Domingo 44  0  68    0 

Brazil,  washed,  fine  ord.  to 

low  middling 68  0  77    0 

fine  and  fine  fine  ord 52  0  64    0 

good  ordinary   45  0  51    0 

ordinary  36  0  44    0 

Costa  Rica 66  0  82    0 

Cuba.  Porto  Rica  SLaguira  64  0  84    0 
Drugs  and  Dyes— duty  free 

Aloes,  Barl)adoes...pcwtlOO  0  280    0 

Argol,  Bologna 70  0  75    0 

Bark,  Peruvian,  pale.plb    12  2    0 

Quercitron per  cwt    6  6  9    0 

Camphor,  i;nreflned 140  0  0    0 

Castol  oil,  good  pale.p  lb    0  64  o  7i 

Saftron 36  0  39    0 

Cochineal 

Teneriffe  per  lb    3  1  3    9 

Mexican  3  4  3     7 

Lac  Dye- Good  to  fine..    13  2    1 
Tdrmeric 

Bengal  per  cwt  24  0 

Madras 17  0 

China    33  0  40 

Terra  Japonica,  Cutch  26  0  45 

Gambier  18  0  38 

DyewoodS— duty  free     £  s 

Brazil  Wood  ...per  ton  70  0 

FcsTlc,  Cuba 8  0 

Jamaica  6  0 

Logwood.  Campeachy...    8  0 

Jamaica   3  15 

Red  Saunders  ,    4  0 

Sapan  Wood 7  0 

Eggs  -  French  120    4»  6d  589d 

Fruit— CuBEAXTS,  duty  7s  per  cwt 

Patras,  new    26  0  81     " 


25  0 
24  0 
0 
0 
6 

£  s 
i&  0 
10    0 

7  0 

8  10 

3  17 

4  6 

n  0 


Vostizza 80    0 


Island  24  0  31  0 

Gulf 26  0  36  0 

Flos,  duty  78  per  cwt 

Turkey   ...per  cwt  d  p  30  0  80  0 

Plums,  duty  78  per  cwt 

French,  bottled 0  0  0  0 

German    0  0  0  0 

Raisiks,  duty  78  per  cwt 

Valencia,  new 28  0  45  0 

Muscatel 0  0  0  0 

Smyrna,  red  *  Chesme  36  0  45  0 


gulti-ma ; 45    0    65 


0  0 

0  0 

33  0 

32  6 

13  0 


IS     0 
£     8 


Oranges 

St  Michael,  1st  quality, 
large  box 0 

Do.  2nd  quality 0 

Valencia 0 

Lisbon  A  St  Ubcs,  i  ch    . 

Sicily per  box  10 

Lemoks 

Messina per  case  20 

Barcelona  nuts. ..per  bag  31 

Spanish  nuts p  br    0 

Brazil  nuts 87 

Cokernms periOO  14 

Flax— duty  free  £ 

Riga  K   per  ton    0 

—     W  F  P  K  80 

St  Peicrsburg,  12-heud...  53 

—  9-head...  44    0    45    0 

Egyptian,  govt  dressed...    0    0      0    0 
—      native  ditto  ...    0 
Hemp— duty  free 
St  Ptrsbg,  clean,  per  ton  36 

outshot 0 

half-c  can 0 

Elga,  Rhine„ 37 

Manilla 52 

Fast  Indian  Sunn 16 

China  gras^ 0 

Jute  11  10    24  10 

leiections 10    0    10  10 

Ciltlinf;8   6    0      6    6 

Coii>-Yarn,  good  t,  flue  36    0    60    0 

ord.  to  fair  22  10    33     0 

Itbre 23    0    36     0 

ropo    29     0    30  10 

•'"'*   30    0    31    0 


0    0 
35  10 


Hides— Ox*  Cow, pr lb  s  d  «  d 
B.  A.  imdM.  Vid.  dry  0  -H  6  »i 
Do&R  Grande,  saltd    0    4^    0    6 

Brazil,  dry    0    .51    0    6i 

Drjsa'ted  0    4J    0    5i 

Drysalted  Mauritius  ...    0    4f    0    54 
Rin,  dry  Rio  Grande  ...    0    6      0    8i 

West  C  asi  hides    0    6      0    7J 

Cope,  salted 0    3      0    6J 

Australian 0    2J    0    4} 

New  York 0    3J    0    3{ 

East  India.. ..„ 0    4t    0  llj 

Kips,  Russia 0    8      0    9 

S.  America  nor8e,p  hide    6    6    10    9 
Indigo — duty  free 

Bengal per  lb    2  0      8    6 

Oude  2  6      7    0 

Madras „ 16      4    4 

Knrp.nh 2  9      4    8 

Manilla  3  0      4    6 

Leather— per  lb 

Crop  hidcs...30to451bs    0  llj    1    6 

do         .'•,0        65    1  4      18 

English  Butts  16        24    1  0      2    0 

do  28        36     1  3      2     7 

Foreign  Butts  16       25    0  11      1  10 

do  28        60    0  llj     2    0 

Calf  Skins 28        85    1  10      2    7 

do  40        60    1  8      2    6 

do  80      100    1  3      1  11 

Dressing  Hides  0  11      13 

Shaved        do      1  Oj    1    4 

Horse  Hides,  English...    0  11      13 

do    Spanish,  per  hide    6  0    17    6 

Kips,  Petersburg,  pr  lb    1  2      17 

do    East  India 0  7      1  10 

Metals— CoppKR  pr  ton  £  s      £    s 

Sheating,  bolts,  &C...  82  0    84    0 

Bottoms 87  0    89    0 

Old 69  0      0    0 

Tough  cake  78  0    80    0 

Best  select 80  0    82    0 

Irox,  per  ton  £  s      £    8 

Bars,  Ac.,  British 6  16      7    0 

Nail  rods  7  10      7  16 

Hoops 8  10      9    0 

Sheets    8  10      9  10 

Pig,  No.  1,  Wales  ...    2  16      3    0 

Bars   6  16      6    0 

Rails  6  0      0    0 

Pig,  No.  1,  Clyde 2  12      2  14 

Swedi-h 10  5    10  10 

Lead,  per  ton— Eng.pig  20  0    20    6 

sheet  20  10    20  15 

red  lead 21  6    2110 

white  do 23  0    29    0 

patent  shot    23  0    23  16 

Spanish  pig  19  5      0    0 

Steel,  Swedish  in  kegs  15  10    15  15 

in  faggots 17  10      0    0 

Spelter,  for  per  ton  ...  21  0    21    5 
Ti-i 

English  blicks,  p  tern  89  0      0    0 

bars  in  barrels 90  0      0    0 

Refined 92  0      0    0 

Banra 84  0      0    0 

Str.iits    86  0    86  10 

Tin  Platfs.  per  box        s  d     8     d 

Charcoal,  I C   29  0    32    0 

Coke,        I C   24  0    26    0 

Oils— Fish  £  8     £     8 

Sperm   pertunllO  0  115    0 

Head  matter 0  0      0    0 

South  Sea 43  0      0    0 

Seal,  pale  87  0      0    0 

Cod 89  0      0    0 

East  India 35  0      0    0 

Olive,  GalllpoU 63  0      0    0 

Sicily 69  0      0    0 

Palm per  ton  4D  0      0    0 

Cocoa-nut 49  0    66    0 

Rai  esccd,  pale  (foreign)  38  10    39    0 

Linseed 39  5    S9  10 

Black  Sea  p  qr  63s  Od  64s  6d 

Bombay 70  0      0    0 

Do  cake  (English)  p  ton  11  0    1110 

DoFor.  igu    9  5     10  17 

Rape,       do        4  0      6    0 

Petroleun — per  tun 

Cruce  Pennsylvania..    0  0      0    0 

Crude  Canadian  0  0      0    0 

Refined l>er  gal    Is  Id    Isl^d 

Provisions— Duty  free 

Butler— Watcrfordjcwtll48  OdllOs  Od 

Carlow  114  0  116    0 

Cort,4ths,  new  102  0  104    0 

Limerick  0  0      0    0 

Friesland  fresh    116  0      0    0 

American  new 0  0      0    0 

Jersev    112  0  124    0 

Bacon,  singed— Watcrf.  53  0    60    0 

Hamburg  0  0      0    0 

Hams— York    76  0    82    0 

Irish   76  0    83    0 

Lard — Waterford  &  Li- 
merick hladd.  r 74  0      0    0 

Cork  and  liclfa,t  do..    0  0      0    0 

Firkin  and  ket;  Irish..    0  0      0    0 

American  &  Canadian    0  0      0    0 

Cask    do  do         0  0      0    0 

P  rk— Amer.  &  Can.  p.b  90  0      0    0 

Beef— Amer.*;  Can.  p.tc  98  0  112    0 

Chi  esc — Loam 58  0    62    0 

Gondii 60  0    64    0 

Canter   18  0    22    0 

American 76  0    80    0 

Rice— duty  free 

Canlina  per  cwt  36  0    46    0 

Bengal,  white 13  0    19    0 

—       cargo 11  0    14    6 

Madras  11  «    14    6 

Arracan,  Itairgoon,  li^c  10  0    12    d 

Java  10  0    22     0 

Sago— duty  4Jd  per  cwt 

Pearl per  cwt  15  0    21    0 

Saltpetre— 

Berrgal     per  cwt  17  6     19    0 

Bomriay  and  Madras  ...  14  0    18    0 

Englisli.  rtflued  22  «    23    * 

NiTiiATK  OF  SoriA  12  0     13     0 


Seeds—  • 

Caraway prcwt  45 

Canary per  qr  50 

Clover,  red per  cwt  88 

white   66 

Coriander    18 

Linseed,  foreign,  per  qr  68 

English    60 

Mustard,  br pbush  16 

white    12 

Rape,  per  last  of  10  qr8.£34 
Silk — duty  free  s 

Surdah per  lb  28 

Cossimbuzar  19 

Gonat-a  17 

Comercolly 17 

China,  Tsatlee  24 

Taysaam 17 

Canton 20 

Thrown    0 

Raws— White  Novi 40 

Fossombrone 40 

Bologna  0 

Milan   86 

OBGAN'ZrNES 

Piedmont,  22-24 42 

Do.        24-28 42 

Milan  &  Bergam,18-20  44 
Do.  22-21  41 

Do.  2-1-28  41 

Do.  28-30  40 

Trams— Milan,  22-24  ...  40 
Do.  24-28   ...  40 

Brctias— Short  reel 0 

Patent  do 42 

Persians 14 

Spices— Pkppek,  duty  free 

Malabar,  &c per  lb    0 

Eastern   0 

White  0 

Pimesto,  duty  free 

mid  and  good  ...per  lb    0 
Cinnamon,  duty  free 

Ceylon,  1,  2,  3    1 

Malabar  &  Tellicherry    1 
Cassia   Lionea,    duty 

free per  cwtllO 

Clovvs,  duty  free 
Amboyna    and    Ben- 

coolen   per  lb    0 

Zanzibar  and  B  urbon    0 
Ginger,  dutyfree. 

E.  India,  corr p  cwt  27 

Do  Cochin  &  Calicut  60 

African    28 

Mace,  duty  free. ..per  lb    1 
Nutmegs,  duty  free  p  lb    0 
Spirits— Rum,  duty  10s  2d  per  gaL 
Jamaica,  per  gal.,  bond, 

15  to  25  O  P   2    6       2 

30  to  .35    —    3 

fine  marlts  4 


<1 

s 

d 

0 

48 

0 

0 

55 

0 

0 

60 

0 

0 

90 

0 

0 

21 

0 

0 

62 

0 

0 

70 

0 

0 

18 

0 

0 

16 

0 

0 

35 

0 

d 

8 

d 

0 

30 

0 

0 

23 

0 

6 

59 

0 

0 

28 

0 

0 

32 

B 

0 

28 

6 

0 

26 

0 

0 

0 

0 

0 

43 

0 

0 

42 

0 

0 

0 

0 

0 

40 

0 

0 

46 

0 

0 

46 

0 

0 

46 

0 

0 

44 

0 

0 

44 

0 

0 

44 

0 

0 

44 

0 

« 

44 

0 

0 

0 

0 

0 

45 

n 

0 

22 

0 

3i 

0 

*l 

l\ 

0 

3i 

1 

6 

n 

0 

2 

3 

3 

0 

4 

2 

0 

8i 


1    4 
0  3J 


0  27 
0  130 
6  29 
0  8 
10      4 


37 
34 

41 
87 
36 
34 
31 

41 
35 


Demerara,        proof 1  7 

Leeward  Island  —  1  5 

Eist  India  —  1  4 

Foreign  —  1  4 

Brjindy,  duty  10s  6d  pgal 

Vintage 
1st  brand  ■ 
In  hbds 

Geneva,  common  2  0 

Fiue 2  9 

Com8pirhs,pf  diitypaid...  12  8 

Spirits  f.o.b.    Exportation    2  2 

Malt  spirits,  duty  paid 12  8 

Sugar— Per  cwt— Duty  paid 

British  plarrtation —  Duty,  b  d 

grocery  yellow   ...10/6  33  6 

relinini: S/9/74;10/6  28  6 

Foreign  Muscovado,  low  to 
fine  yel.  grocery...l0/6  33 
lwtogdrcfi...8/,9/7&10/6  28 
Mauritius,  crystalised — 

Nos.  16  il  17 11/3  88  6 

13  M4 10/6  36  6 

10  k  12 —  34  0 

Svrups,  low  to  gd  vel  —  32  0 

"lwtoflnebrown;8/&9/7  26  6 
Bengal,Beuares,  low  to  fine 

>>hite  10/0411/3  36  0 

D.ite,lwtonHCyl9/7&10/6  ai  0 
very     low     to     fine 

brown 8/&9/7  24  0    30    6 

Penung,  superior  yellow  to 

good  w'bite...lO/6.Slll/3  86  6    40    0 

lwtofinejelli.w.9/7A10/6  32  0    86    6 

Iwto  Snebro\vni...8/*9/7  27  0    81    6 
Madras — 

cr>-staliaed  whtell/3i&12/  38  6    42    0 

low  to  fine  yellow.  10/6  33  C    37    6 
Native,  low  brown  t-i  low 

yelhw  8/&9/7  26  6    30    6 

Jaggery    8/  24  6     26    6 

Siau)  and  Chiua,  low    to 

good  white.. .10/6411/3  37  0    40    6 
low  to  fine  yellow  and 

gley  9/7410/6  32  0    36    6 

brown   Hl&iin  24  6    31    « 

Manilla,  clayed,common  to 

good    9/;  30  6    31    6 

Muscovado  8/  36  6    27    0 

Java— 

low  to  good  white  ...11/3  38  6    40    6 
low  to  fiue  yellow  and 

grey  10/6  33  0    87    6 

Havana,  white,  above  No. 

18 12/41  6 

iorette,  Nos.  15  ii  18.11/3  38  6 

yellow,  12  414.10/6  35  6 

—  10  hH.—    34  0 

brown  7  il    9.  .9/7  30  6 

Bahia  4  Maroim,  low  grey 

to  goud  white 10/6  33  0 

lowtofiriebrowu...lV*9/7  26  6 
Peinam,Puraiba,4Maceio, 

low  to  good  white.10'6  33  6 

yellow  9/7410/6  31  0 

low  to  fiue  brown..iV4!V7  27  0 

Beetroot —        0  0 


REIIHp„     r».  ._ 

8  'o^nT^r  ""•"  '^''  • 

"  I'Jlb  loives 0 

12  to  14  lb  loaves  45 

Titlers,  22  to  24  lb 43 

I-umps,  43  lb  42 

Wet  cmahed  35 

Pieces  30 

Bastard   27 

Treacle "'"[  15 

For  export,  free  on  boa.-d" 

Turkey  loaves,  1  to  4  lb.    0 

6  lb  loaves   38 

10  1b    do 

1    'b    do     0 

TItlers,  22  to  28  lb '..'.  .36 

Lumps,  40  to  46  lb 43 

Croshed   32 

Bastards ."    Q 

Treacle ","",  15    , 

Dutch,  refined,  f.o.b.  in  Holland 

6  lb  loaves  37 

10  lb    do     "",  38 

Superfine  crushed ..'.  30 

No.  1,  crushed    28 

„No-2 27    G    :s    0 

Belgian  refined,  f  o.b.  at  Antwerp 

8  to  10  lb  loAves 0    0 

Crushed,  1  29 

Tallow- Duty  free 

Town  Tallow per  cwt  0 

St  Petersburg,  Ist  Y  C  44 

Tar— Stockholm,  pr  brl...  13 

Archangel  14 

Tea— duty  6d  per  lb 

Congon 0 

Souchong \  1 

Ning  Yong  and  Oolong  1    , 

Flowery  Pekoe 0  10 

Orange  Pekoe 0  Hi 

Foo  Chow   \    2 

Caper,  Canton    ..',  0  10 

Foo  Chow   1    2 

Twankay,  common  0    7 

fair  to  good 0 

fine  to  Hyson  kind   ...  1 

Hyson,  skin 0    „ 

Hv?on 0  jj 

Young  Hyson .."  0    7 

Imperial,  Canton 0 

Guniiowder,  Canton 1 

Japan  \ 

TlmlJer— Timber    and 

Hewn  Wood— Danijic 

4  Mcmel  fir— per  load  60 

Riga  fir   60 

Swedish  fir 34 

Canada  red  pine    65 

—  yellowpine,large  60 

—  —       small  60 
N.Bni5wk.4Can.Bd.pme  80 

Quebec  oak 100  0  125 

Baltic  oak  60  0  120    0 

African  oak   140  0  200    0 

Indian  tcake  igo  0  210    0 

W  siuscot  logs  18  ft  each  65  0    95    0 

Deals  and  Sawn  and  Prepared  Wood 

Norway,  Pcterbsgstand  £10    0  13    0 

Swedish  8    0  10  10 

Russian   10  10  14    0 

Finland    8    0  10    0 

Canada  1st  pine 16  10  20    0 

.  —       Snii 11  10  13  10 

American  spruce 8    6  9  10 

Daiitzic  deck,  each 14s  0  288  0 

Staves 

Baltic,  per  mille £140    0  180    0 

Quebec,  per  standard  do.  86    0  90    C 

Tobacco— dyS/plbA-Opct   s    d  8    d 

Maryliud,  per  lb,  bond    0    6  0 

Virginia  leaf 0    7  0  11 

—  stript  0 

Kentucky  leaf  0 

—  stript   0 

NegT0head...dy480r486d  1 

CuUimbian  If.  dy  3s  4  6pc  0 

Havana    1 

—  cigars,  bd  duty  58  6 
Turpentine— Per  cwt 

American  Spirits, wthcki  34 

l-Yench  do   34 

Hough 12    „ 

Wool— EXGLISH— Per  pack  o(  340  lbs 

FbeccsS.  Downhog3...£16  10  17    0 

Hall-bred  hogs  17  10  18    0 

Kent  fieeces  ,  17    0  17  10 

S.  Ijwn  ewes  4  wthrs  15    0  16    0 

Leicesterdo 16    0  17    0 

Sorts — Clothing,  picklck  IS    0  18  10 

Prime  16  10  17    0 

Choice 15  10  16    0 

Super  14    0  16    0 

Combing— Wethr  mat  19    «  19  10 

Picklock  16    0  17    0 

Common 14    0  16    0 

Hog  matching  20    0  30  10 

Picklock  matching...  16    0  17    0 

Super            do     ...  li    0  16    0 

Colonial—                       s    d  8     d 

Australian— Lambs ...    1    3  1  10 

Scoured,  4o 13  3    6 

Unwashed  0    8  0  II 

Lucks  and  pieces  ...    0    8  16 

Slipe  and  skins  1 

Port  Philip — Lambs_    1 

Scoured,  4c 1 

Unwashed  0 


Locks  and  pieces  ...  I 

S.  Australian — Lambs  1 

Scoured,  4c «...  1 

Uawashed  0 

LockB  and  pieces  ...  1 

T.  D.  Land— LamDS...  1 

Scoured,  4c. 1 

Unwashed  0 

Lo«k8  and  pieces  ...  1 

Cape  G.Hope— Fleeces  0 

Lambs 0  11 

Scoured,  4c. 1    0 

Unwashed  0    7 


I 
3 
3 
I 
1 
1 
1 
1 
1 
2 
1 
1 
1 
1 
1 
1 

0  Id 
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STATEMENT 

Cf  Imports,  Exports,  &nA  Home  Consumption  of  the  following  artlclefl  in  the 
23  weeks  ending  June  8,  1867,  showing  the  Stock  on  June  8,  compared  with  the 
corresponding  period  of  1866. 

FOR  THE  FORT  OF  LONDOU  . 

10^  Of  those  articles  dutyfree,  the  deliveries  for  Exportation  are  laclndedander 
{he  head  Home  Consumption. 

EAST  AND  WEST  INDIAN  PRODUCE,  &o. 

SUGAR. 


British 
Plantation. 

Westlndia... 
MaaritiHs ... 
Bengal  &Pg. 
Madras 

Imported, 

£xpc 

rted. 

Home  Consump. 

Stock. 

1866 
tons 
47284 
162S4 
930 
6410 

1867 
tons 
43050 

655C 
781 

1046 

1866 

tens 

743 

1578 

225 

56 

1867 

tons 

871 

135 

74 

21 

1866 
tons 
40363 
10740 
1818 
2713 

1867 

tons 

40463 

4241 

3413 

4010 

1866 
tons 
19761 
11740 
4296 
10717 

1867 

tons 

1842S 

6478 

1235 

8870 

Total  B.P. 

ForeigB. 

Siam,&c 

CnbaJjHav? 

Brazil 

P.  Rico,  Ac 
Beetroot 

69908 

3C427 

2602 

1101 

298 
5i)0 
127 
24 
44 

65634 

52127 

46522 

35008 

6600 
3000 
957 
1871 
5053 

5.546 

12737 

1477 

3261 

10441 

14.52 
1695 

143 
85 

202 

2304 
2890 
838 
1807 
8944 

7386 
12816 
1515 
4073 
9033 

236S7 

13307 

2274 

4898 

2699 

30026 

10420 

3254 

4236 

2143 

Total  Frgn 

17281 

334G2 

3577 

1083 

16783 

34828 

46865        49079 

Orand  Total. 

87189 

83389 

6179 

2184 

72417 

86965 

93387 

84087 

UOLASSES. 


Imported.       { 

Westlndia 
Foreign ... 

1866 

tons 

1915 

265 

1867 
tons 
1078 
459 

Total ... 

2180 

2137 

HELADO... 

30 

... 

Exported. 


1866  I  1867 

tons  !  tons 

491  I  695 

78  43 


Home  Consump. 


569 


64.3 


186e 
tons 
1144 

18  I 

1162  ( 


1867 
tons 
1090 
264 

1354 


Stock. 


1866 
tons 

2029 
972 


1887 

tons 

691 

641 


3001   !     1232 


RUM. 

Exported  and 

Imported. 

delivered    to  Vat 

Home  Consamp. 

Stock. 

gils 

eals 

pals         e«ls 

rals 

erals 

eals    '    eals 

West  India.. 

1231830 

1299780 

642510      800010 

806996 

886050 

1672740  159C345 

East  India... 

146430 

130365 

70375  1     88156 

855 

29335 

160020    171630 

Foreign 

81225 

20205 

98730        48285 
Exported . 

1800 

22660 

168175    199170 

Vatted  

768430 

812610 

654930  1  606420 

64170 
872820 

50086 

438300    506385 

Total ... 

2217915 

3262960 

1467045  '1542870 

988650 

3429236  24C7630 

i 


COCOA 

— Cwta. 

B.  Plantation! 
Foreign 1 

30313 
6593  1 

86T23  , 
13317  1 

7123 
2263 

3685        20647 
4110   ■       6868 

7795        26516 

20646 
4777 

11142 
9697 

20408 
16182 

Total ...' 

36906 

60040  i 

9391 

25423 

20S39 

36690 

COFFEE— Tons. 


West  India.. 

Ceylon  

East  India... 
Mocha    

840 

12372 

904 

44 

2194 

856 

444 

12253 

1160 

176 
2621 

651 

269 
7771 

878 

30 

1146 

201 

ao7 

6433 

105S 

6t 

2006 

463 

218 
6476 
876 
60 
1.56 
386 

203 
6511 
1113 
102 
396 
710 

423 
7142 
1260 
91 
2580 

663 

184 
73f.8 
1139 

140 

OOier  Forgrn 

731 

Total ... 

16910 

17805 

10295 

12216 

7156 

8084 

12161 

10903 

BICE    

1    tons 
1     6076 

tons 
1602 

tons 

tons 

tons     1 
23399    1 

tons 
21200 

tons     1 
16686  1 

tons 
10191 

tons     1 

tons 

tons 

t03s 

tons 

tons 

tons 

tons 

White., 

107 

283 

4 

... 

234 

223 

202 

402 

Black 

1993 

2615 

627 

... 

847 

2901 

3104 

3243 

pkirs 

pkgs 

pkg« 

pkga 

pkgs 

pkes 

pkgs 

pkgs 

NUTMEGS. 

415 

«67 

460 

883 

2506 

2274 

Do.  Wild.. 

256 

... 

••• 

... 

... 

... 

787 

CAS.  LIG... 

2364 

4675 

••• 

... 

8873 

3073 

8944 

2423 

CINNAMON 

6020 

3718 

... 

... 

4124 

4273 

2246 

1952 

bags 

bags 

bag* 

bags 

basrs 

baers 

bags 

Bags 

PIMENTO.. 

6993 

31707 

... 

4491 

25728 

42392 

40157 

RAW  MATERIALS,  DYE8TUFF8.  Ac 


COCHNEAL 

serons 
7870 

serons 
10069 

serons 

seroMs 

serons 
8667 

serons 
9669 

serons 

4783 

serons 
6673 

LAC  DYE... 

chests 
1571 

chests 
1683 

chests 

chests 

chests 
2144 

chests 
2618 

chests 
4762 

chests 

4056 

LOGWOOD 
FUSTIC 

tons 
4069 
626 

tons 

4401 

699 

tons 

tons 

tons 
3784 

876 

tons 

6498 
•      707 

tons 
22M 
430 

tons 
2623 
240 

INDIGO. 


East  India.. 


Bpanlsh.. 


chests  I   chests 
12618  :       8179 


chests 


chests     chests 
...       I       8618 


■erons     serous '  leroni  ;  serons     aerens     serons     serons     serons 
7976  I     10323  ,       ...       1       ...       I       6314  5849         4039  |       6254 


chests      chests  :  chests 
9161        19454        14725 


SALTPETRE. 


Nitrate    of 
Potass  ... 

tons 
3636 

tons 
3910 

tons 
... 

tons 

tons 
4861 

tons 
6766 

2821 

tool 
6856 

tons 
.     8891 

nitrate   of 
Sod    

2363 

2299 

... 

... 

2225 

2126 

1076 

bales 
America  ..  40 

Brazil   ......         269 

K.  laaui,Ac|  167331 
l4tTerpocl,ai 

klnus 11920136 


Total  ... 


l!077776 


bales 
227 
352 

89170 

bales 

••• 

bales 

bales 

40 

2U 

130627 

bates 
217 

269 
76559 

1626006 

352376 

320306 

983S50 

1001330 

684760 

352376 

320306 

11148:8 

10773^6 

bales 


136 
60977 


bales 
19 

207 
43506 


998770  i  8.52960 


049888      S90682 


_J?L^J^^^^^^^P  monitor 

RAILWAY  CALLS  FOR  JUNE.    ^ 
Amount  per  share. 

Date        Already  Number 

due.  f&m.  Call. 

£    a    d  £    s    d 

Fumess  ord  shares,  guar. 

5  per  cent,  till  187 i 1     ...     5     0    0    ...     2  10    0 

Great  Eastern  5  per  cent. 

debniuure  stock  1    ...50    0    0    ...  20    0    0 

Great  Northern  perji.  5  per 

cent.  pref.  stock   30    ...  40    0     0    ...  20    0    0 

Great  Nortli.  and  West. 

(Ireland)  6  p.  c.  10/  shs.      1    ...    4    0    0    ...    2    0    0 
Mi  Hand  l^l  5  per  cent 

convertible 29    ...  12    0    0    ...    2    0    0 


EPITOME    OF    RAILWAY 


f  Shares. 

AmoUAt. 
£ 

20,000 

..      50,000 

... 

..    130,460 

643,640 

..    128,723 

3,000 

...        6,000 

114,722 

..    229,444 

NEWS. 

Traffic  Receipts. — The  traiHc  receipts  of  railways  in  the  United 
Kingdom  amounted,  for  the  week  ending  1st  of  June,  on  12,792 
miles,  to  740,G1G/,  and  for  the  corresponding  week  of  last  year,  on 
12,516  miles,  to  708,212/,  showing  an  increase  of  270  miles  and  a 
decrease  of  32,404i  The  gross  receipts  on  the  14  principal  railways 
amounted,  in  the  aggregate,  on  9,247  miles,  to  617,764/,  and  for  the 
corresponding  week  of  186G,  on  9,054  miles,  to  590,583/,  showing  an 
increase  of  193  miles  and  a  of  27,181/. 


PAILWA.T  AND  MINING  SHARE  MARKETS. 
LONDON. 
Satcbdat,  June  8. — There  was  very  little  business  in  the  railway 
market  to-day,  and  the  tone  was  dull.  Berwick  and  Jletropolitau 
Extension  stocks  declined  ^  per  cent. ;  Great  Eastern,  | ;  London  and 
North- Western  and  Midland,  ^  ;  and  Great  Western  and  Metrojiolitan,  |. 
On  tlie  other  hand,  Loudon,  Chatham,  and  Dover,  and  Great  Northern 
A,  improved  ^  par  cent.,  and  South-Eastern,  ^,  Lombardo- Venetian 
and  Great  Luxembourg  railway  shares  were  flat,  and  declined  2s  6d  to 
OS ;  Great  Western  of  Canada  were  last  quoted  lo^  to  ^,  being  2s  6d 
better,  and  Grand  Trunk  17^  to  18,  showing  a  decline  of  5s.  The 
American  lines  were  quiet.  Indian  met  with  inquiry,  and  Madras  rose 
1/;  East  Indian,  10s  ;  and  Great  Indian  Peninsula  (new),  2s  6d. 

Monday,  June  10. — This  being  Whit-Monday,  the  Stock  Exchange 
was  closed  to-day. 

Tdesday,  Juno  11. — In  the  share  market  to-day,  British  railway 
stock  closed  at  a  general  recovery  of  tone,  but  banks  were  slightly 
weaker,  while  all  the  other  descriptions  were  without  material  average 
change.  Of  the  British  lines  Brighton  recovered  2,  Great  Eastern  1^, 
Caledonian,  Great  Western,  Lancashire  and  Yorkshire,  and  South- 
Eastern  1  each.  Midland  IJ,  and  Norti '.-Western  and  Metropolitan  J 
each,  and  ditto  (Extension)  and  Midland  (Birmingham  and  Derby)  and 
Great  Northern  improved  1  each,  and  ditto  (A  stock)  1|.  In  colonial. 
East  Indian  (A  shares)  advanced  jj-,  Eastern  Bengal  (stock)  ^,  and  Great 
Western  of  Canada  (6  per  cent,  bonds)  1 ;  and  oitto  (shares)  receded  ^. 
In  foreign,  Dutch-Rlieuish  declined  ^,  and  ditto  (paid-up)^;  Central 
Argentine  improved  ^,  and  Illinois  Central  shares  ^ ;  and  Atlantic  and 
Great  Western  (debentures)  remain  at  30  to  32.  In  mines,  Chivertou 
advanced  a  further  ^,  Wheal  Buller  1,  and  Scottish  Australian  ^. 

Wednesday,  June  12. — In  the  share  market  to-day,  only  a  small 
amount  of  business  was  transacted,  but,  with  the  exception  of  miscel- 
laneous shares,  prices  were  generally  maintained,  particularly  in  British 
railways,  which  showed  increased  firmness,  Shropshire  Union  having 
advanced  2^,  Metropolitan  further  1^,  Caledonian  and  Metropolitan 
District  1  each.  Great  Northern  (A  Stock)  and  Groat  Western  a  further 
1  each,  North-Western,  Midland,  and  South-Eastern  fm-ther  J  each,  and 
North  British  ^.  In  colonial.  Great  Western  of  Canada  (shares) 
recovered  ^ ;  Bombay  and  Central  India  (stock)  improved  J,  and  ditto 
(F  shares)  ^;  and  Grand  Trunk  of  Canada  declined  ^.  In  foreign, 
Lombardo-Venetian  improved  ^,  and  Atlantic  and  Great  Western 
(debentures)  are  steady  at  30  to  32.  In  mines,  Margaret  advanced  2, 
and  South  Cardurrow  ^  ;  Don  Pedro  recovered  ^,  and  Chontales 
receded  ^. 

Thursday,  June  13. — To-day  was  the  preparation  for  the  settlement 
in  the  middle  of  the  month,  and  the  transactions  were  chiefly  for  the 
account.  British  luilways  alone  showed  any  activity,  and  the  tendency 
of  prices  in  that  description,  as  well  as  in  miscellaneous  shares,  was 
downwards,  while  in  other  respects  the  market  was  without  material 
change.  Of  the  British  lines,  South-Western,  North-Eastern  (York) 
and  Great  Western  (Newport)  were  all  1  better ;  ditto  (original)  and 
Shropshire  Union  relapsed  ^  each,  South-Eastern  J,  Caledonian,  Great 
Northern  (A  stock)  and  Nurth-Western  1  each.  Metropolitan  Ij^,  and 
Midland  1^ ;  and  ditto  (Birmingham  and  Derby)  and  Lancashire  and 
Yorkshire  declined  1  each.  Great  Eastern  |,  Chatham  ^,  and  Brighton 
4.  In  colonial,  Great  Indian  Peninsula  (new  shares)  improved  ^  each ; 
Bombay  and  Central  India  relapsed  j ;  and  Delhi  shares  and  stock 
declined  ^  and  J  respectively.  In  foreign,  Great  Luxembourg  wore  ^ 
better,  and  Atlantic  and  Great  Western  (consolidated  bonds)  and  deben- 
ttires  are  each  1  better.  In  mines.  East  Caradon  advanced  j,  Prince  of 
Wales  and  Pestarena ^  each,  and  Ahimillos f  ;  and  Chontales  receded^. 

Friday,  June  14. — The  railway  market  was  heavy,  and  prices  showed 
a  fresh  fall,  London,  Brighton,  and  South  Coast  stock  declined  1  per 
cent. ;  London  and  North  Western,  ^ ;  Great  Northern  (original)  and 
North  British,  ^ ;  Great  Western,  Midland,  South  Easte  rn,  and  Great 
Eastern,  J ;  and  Metropolitan,  Lancashire  and  Yorkshire,  and  Great 
Northern  A,  ^. 
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TIIR  I.ATBST  OFFICIAL  PHICR8  ASK  OIVEN. 


or 
9tock. 

Stock 

Stocli 

Stock 

8801 

SM48 

Block 
Stock 
l«O0O 
Stock 
Stock 
Slock 
Stocl. 

StocK 

Stock 

Stock 

Stock 

S'/Jck 

Stxk 

Slock 

Stock 

Stock 

Stock 

Stock 

Stock 

Stock 

Stock 

Stock 

Stock 

Stock 

4666' 

Stock 

Stock 

20000 

Stock 

Stock 

Stock 

<i)93' 

Stock 

Stock 

Stock 

240  JO 

10000 

Stock 

16000 

Stock 

Stock 

Stock 

Stock 

Stock 

15000 

Stock 

23270 

Stock 

15000 


I! 


100 
1(10 
100 
CO 
20 
100 
100 
100 
100 

too 

100 
100 

ICO 

105 
100 
100 
100 
IOC 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
20 
100 
100 
0 
100 
100 
00 
25 
100 
100 
100 
25 
25 
100 
10 
ino 
100 
100 
100 
100 
20 
100 
10 
100 
100 


St«k 
stock 
Stock 
Stock 
7C80 
Stock 
Stock 
Stock 
Stock 
St-ock 
Stock 
Stock 
Stock 
Stock 
Stcck 
Sf.ck 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
10000 
Stock 
Stock 
Stock 
Stock 
Otock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 

Stock 

Stoc: 

stock 
stock 
Stock 
Stock 
Stock 

Stock 
Stock 
Jlock 
Stocl 
Stock 
itocK 
Stock 
Stock 
Sti^ck 
Stock 
Stowk 


100 
100 
100 
100 

H 

100 
1(10 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

so 

100 
100 
100 
100 
100 

mo 

100 
100 
100 
100 
100 
100 
100 
100 

100 

100 

100 
IOC 

lou 

ICO 
100 

MK) 

100 
100 
100 
100 

too 

100 
100 
100 
100 

loo 


OUOINAKY  SHARES 

AND  STOCKS. 

Name  of  Comiiany. 


Bristol  and  Exeter 

f'itl^donifln    

CainbrUn 

Cork  and  Bandon  

Cornwall  

Duhlin  and  Belfast  Junction  ... 
Dundee,  Perth,  .fc  Aljcrdn  .June 
r.ist  London,  Scrip  Certificate... 
Glasgow  anrl  SoutH-Wcstcrn  ... 
Groat  F.aslcrn,  OnJinai-  Stock.. 

Do.  East  Anu'lian Stock 

Grc.it  Nor' h  of  Scotland   

f  Great  Northern   

<      Do.  A  Stock 

I    Do.  B  Slock 

fireat  Sriulliern  *  Western  (II 
Grc.it  Western— OrlKina! 

Do.  Stonr  Valley  guar.  Stk 

Do.  Soutli  Walo 

Do.  West  Midland— Oxford 

Do.  da  Newport 

Lancashire  and  Yorksliire 

London,  Brighton  &  South  Co  '8t 
London,  Chatham,  and  Dover., 

Do  Metropolitan  Ex,  A 

London  and  North-Western 

London  and  South-Westcrn 

Manchcs..  Shef.,  <t  Loncolnshire 
Metropolitan 

Do.  Extension 

Metropolitan  District 

Do.  do 

Midland 

Do.  Binninirham  and  Derby  ., 
Midland  Gt.  Western  (Ireland) 
Nonh  British 

Do.  Edinh.,  Perth,  ct  Dundee. 
North  Ea.^tern — Berwick 

Do.  O.  N.  B.  Purchase 

Do.  Leeds 

Do.  York  

Do.  Carlisle 

Do. Stockton  and  Darlington. 

Do.  1800  ,ind  1861  

^^orth  London 

Do.  1866    

North  Staffordshire 

North  and  S. -Western  Junction 

Shropshire  Union. 

South  Devon 

t^inlth  Eastern 

St.iines,  Wokingham,  &  Woking 
Taff  Vale  

Do.  C 

Waterford  and  Kilkenny 

West  Cornwall 


StocSjlCO  ■ 


100 

100 

too 

100 
-.JO 
100 
100 
100 
10) 
100 
100 
100 
100 
too 
ICO 
100 
4 

00 
100 

50 
100 
100 
100 
333s 
100 
100 
100 

2.-i 

22 
100 

100 
100 
100 
100 

00 

20 
100 
4 
100 
lOO 


81 
113 
42i 


5 
66J 
71 


331 
6 

i'l'ii" 

114J 


92 
46 


278 
30 

I2S5 
60  J 
ISJ 
10 

115J 
Si 
474 

126j 

111} 
61 


Great  Eastern,  E.  C.  ExL  No.  1 

Do.  No.  2 

Do.  6  per  cent  Preference 

Do.  East  Anglican  A,  5  p  cent 

Do.  B,  6  percent  Preference... 

Do.  C,  7  percent  Preference... 

Do.  No.  1,  5  per  cent  stock  ... 

Do.  Eastern  Union  4  p  c  guar. 

Do.  Norfolk  5  per  ct  Ext.  1846 

Do.  Great  Eastern  5  p  ct  Pref. 
Great  Northcn,  6  per  cent  

Do.  5  p  c  Kcdeeni.  atlOpcpru 

Do.  4^  per  cent  do  

Do.  5  pr  ct  do.  at  6  pr  ct  pm... 
Gt  South  &  Wst.  (Ireland)  4  p  c 
GtWcst  (Bk8,4Hant8Ex)f  pc 

Do.  Preference  4i  per  cent  ... 

Do.  Irredeemable  4  percent... 

Do.  6/  p  c  Kcdm.  Preference... 

Do.  Birmingham  guar.  Stock. 

Do.  Birunngham  Pref.  StocK.. 

Do.  Chester  guarantee  Stocks 

Do.  8  per  cent  Pref.  Stock    ... 

Do.  6  per  cent  do    

Do.  H.  Wales  guar.  4  percent 

Do.  4^  per  cent  

Do,  6  per  cent 

DoW.M— Oxf.  Istgua.  Stock 

Do.  2nd  guarantee  Stock 

Do.  Newport  6  per  cent  pref. 
redeemable  at  fi  pr  cent  pui 

Do.  perpetual  6  p  c  preference 
option  till  1866 

Do.  perpetual  6  per  ceut.  with 

option  till  18Ca 

Lancashire  and  Yorkshire,  6 pet 

Do.  6  per  cent  (E.  Lancashire 

Do  4i  pc( Blackburn  Purchase) 

London  and  Blackwall,  4^  pcSl 

lK)Udon  and  Brighton,  5  percent 

BU.nrantee  Stock  No.  I 

Do.  6  per  cent  do  No.  2. 

Do.  6  per  cent  do 

Do.  5  per  cent  do  No.t    

Do.  4j  per  cent  1B58 

Do.  4i  per  cent  do  1863 

Do.  7  p  c«ut.  Preference  Stock 

I)o.!i  perctdo.  (W.E.,tC.P.) 

Do.4  per  cent  1859 

London  Chatham  and  Dover... 
Loa  it  S.-W.,  Cov.  t  Nun.  6  p  c 

Do.  Bedford  and  Cft:ilhrid™e... 

Do.  Snrews'juiy  ii  WeUlipool 


SO 

"34" 

105" 

"e.V" 
97 


31J 
113 
G 
68f 
11:1 
i>7J 
40 
675 
Oj 
152 
7 


lo.-,4 

107i 
80  i 


974 
126 
126 


No.  of 
Share)- 

or 
Stock. 

StocR 
Stock 
17S501I 
Stock 
62830 
Stock 
Stock 
Slock 
Stock 
Stock 
Stock 
Stock 
Stock 


Stock  IOC 


Slock 
60872 
18000 
34(tOO 

8000 
Stock 
68500 
Stock 
Stock 
St. 
20000 

40.'! 
14)12 
40000 
Stock 
Stock 
Stock 
Stock 


Stock 
2102 
Stock 
Slock 
Slock 
Stock 
Stock 
Stock 
101  on 
Stock 
Stock 
Stock 
Stock 
14000 
Stock 
Stock' 100 
8t,)ck  11^- 


100 

25 

25 

2S 

36 

100 

20 

100 

100 

100 

10s 

10s 

10 

1(6 

ino 

100 

100 

100 


100 
100 

6 
100 

5 
100 
100 
100 
100 
100 
100 
!00 
100 
100 
100 
10 

26 
26 

100 

20 

100 

100 

100 

10» 

10s 

10 

\IC„ 

100 

100 

100 

100 


Name  of  Compary. 


London  A  S.-Weslem,  7percen 
Manch.,  Stief.,  and  Lincolnshire 

Do.  6( 

Do.  34  per  cent,  

Do.  Kcdeemable  6  per  cent  ... 
Midland  Cons.  6  per  cent  Stork 

Do.  Con.  Bristol  A  Birm  6pc 

Do.  4i  per  cerjt  pref.  Stock  .. 

Do.  Leices.  4  Hitch.  4  p  c  Stk 
North  Hriti.sh  

1)0.  Nil.  ij,  5  per  cent 

Do.  Edin.,  Perth,  &  Dun.4pe 
N.I'-. — Cons(ilidatc(i  pref.  4  pr  ct 

Do.  4i  per  cent,  reoeemable  ... 

Do.  Berwk.,  G.N.E.  4  p  c  ijrel 

Do.  York,  Hull  A  Selby  Pure. 

Do.  S;ckln  <fc  Darin.,  A  5  p  ct 

Do.  B  C  percent 

Do.  C  6  per  cent , 

Do.  W.KartlopoclHarbour&K 

Nortli  .St»ir..r.i«hire 

Scottish  N,  E.  3}  prctprcf.  StcV 

l.)o.  Aberdem  gu^ir.  6  percen 

Do.  7  per  cent  pref.  Slock 

South  Devon  Annuities  10s 

Do.  Trtvistock  Annuities,  lOs. 

Do.  Pixed  4J  per  cent  

Slh-East,— (Ueadng  Ann.  l(6d) 

Do.  45  percent    , 

Do.  Fixed  44  percent , 

South  York,  .t  K.  Duu,  4  p  c  gua 
Waterford  and  Kilkenny 


Stock 
Stock 
Stock 
Stock 
Stock 


Stock 
1086'.' 
5391 
Stock 
Slock 
22800 
Stock 
Stock 
23035 
Stock 
Stock  1 100 
Stock;100 


47a 

"(ji" 


Stock 
Stock 
Stock 
Stock 
4460 


Stock 
Stock 
S.ock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stcck 


Stock 
50000 
60000 
ISOOO 
Stock 
Slock 
Stock 
Stock 
Stock! 
Stock! 
Stock  I 
Stock! 
Stock! 
Stock] 
Stock' 
Stock; 
Stock 
Stock 
Stock 
Stock 
Stock 
stock 
Stock 
23S7,S 
62525 
Stoc's 
Stock 


100 
100 

20 
201 


100 
FiO 
100 
100 
100 
100 
100 
100 

25 
100 
100 
100 
100 

60 
100 
100 
100 
100 
100 
100 
100 
100 
5,i 
100 

60 

60 
100 
100 

25 
100 
100 
8 
100 
100 
100 
100 
100 
100 
100 

10 


100 
100 

12 

20) 


10  I  lo 
100  llOO 


LINES  LEASED 

AT  PIXEL)  RENTALS. 

Birkenhead  

Do.  4-J  per  cent,  preference  ... 

Buckinglianishire   

Chester  and  Holyhead  

Do.  54  per  cem    

Do.  5  per  cfnt 

Clydcsdjle  Junction  

East  Lincolnshire,  gua.  6  pr  cent 

Gtouccscer  and  Dean  Fori-st 

Gt  Eastern,  Newm.  j:c.  5  pr  cen. 

Do.  E.  U.,  Harwich  4  pc  share- 
Do.  Wottdbridtre  Ext.4i>rcenl 
G.  Wester",  W.Midlan.l,  Ileretor. 

Hull  and  Selby    

Lancaster  and  Carlisle  

London  and  Hlackwatl  

London  and  Chatham  4 J  preen' 
London  and  Greenwich 

Do.  Preference 

London,  Tdbury,  and  Sontliend 
Lowestoft,  guarantee  4  per  ceni 

Do.  6  per  cent 

Manchester,  Buxton,  ,St  Matlock 

Midland  Bradford 

Northern  and  Eastern,  5pr  cent 

D«i.  6  per  cent 

Norfi- Western  Aperp  pref  5  p  t 
Netting.  Jtfjrauth.  ttlwy.  .t  dial 

Preston  an<i  Wyrc 

Royston,  Hitchin,  and  Sl.eiiretl- 
Slirewsburj  and  Hereford 

V>.  do   

South  StRlIurushire 

South  Yoikshire  and  River  Dun 

Do  4  per  cent  guaranteed 

Vale  of  i'^oath  

Victoria  Station,  Piinlico 

West  Cornw.tU 

Wills  and  Somerset  

Wimbledon  and  Croydon. 

DEBENTURE  STOCKS. 

Great  !-;astern 

Great  Northern  

OtWstn- W.  Mid.— Oxf.  4i  pc 

Lancashire  and  Yorkshire 

London,  Itrighiou  tfec  

London  and  North-Western 

London  and  South- Western 

Midland 

North  British,  E.  P.  and  D.  B.. 

North  Eastern , 

Scottish  North-Eastern 

BRITISH  POSSESSIONS. 

Atlantic  and  St  I..awrence    

Bombay,  Bar.,  &  C.  India  guar. 

Do.  p.  Shares 

Buffalo  and  Lake  Huron 

Do  Preference 


133i 

1174 

«} 

624 

U'Si' 

128 
94 
86 


1') 

2S 

SI 

31 

794 

214 


9 
214 


03 


64 
117 

109 

1:3 

132J 


00 

109 
-.'(,61 
82* 


61 


I  Buffalo,  Hrant,  &  Godcricli,  (1  p  ^ 
Calcutta  s,  Sin.  Ea»t,  pnar.  6|.< 
|Cap«  Town  and  Dock  6 p  c ^'oar. 
Deuierar.-i.  7  ^  r.  ct  t>erpct.  pref. 
Eastern  Bengal,  guar.  6  pr  ctn- 
Easl  Indian 

Do.  6  pr  cent  debentures,  187(, 

Do.  5  per  cent  do.,  1870   

Do.  5  per  cent,  do.,  1866-71 ... 

Do.  6  per  cent  d'*.,  1870-75  ... 
Grand  Trunk  of  Canada  

Do.  First  Preference  Bonds  ... 

Do.  deterred 

Do.  Second  Preference  Bonds 

Do.  do.  deferred  

Do.  Third  Preference  Stock... 

i     D».  do.  deferred 

I  Do.  Fonrtli  Prelercnce  Stock, 
itlreat  luuian  Pcniii.  guar.  5  p  ct 

'      llO.  do 

Do.  New    

[Great  tjili.  of  India  guar.  5  pr  ci 
Do  giUiranlccd  -il  p«r  cent  ... 


89 
494 


117 

90; 

42 
1804 
H04 

101 


90 
80 
CO 
1724 
!,0 
774 


774 
94 

t24 


93 

"94" 

"ii" 


67 
1034 

121 
4 
54 

094 

"59" 
100 
1034 

Itli 
1014 
1U14 

1074 
lOti 

174 

66 


-.11 
111} 
8 
6 
10  .'4 
95 


No.  ol 
Shares 


Stock 


ICinO'' 
62698 
Stock 
Stock 
5000(1 
Stock 
Stool: 
Slock 
Slock 
Stock 

Stock 
Stock 


6000' 
90000 

42500 

87.100 

51000 

76000 

2.1000 

60000(1 

100000 

110165 

60000 

626'>( 

26596 

10000 

525000 

1500(1 

470O0 

6775011 

80001  Ki 

6O111K1 

81000 

17II(K' 

100000 

760000 

150  2511 

1340O(. 

490OO 

26767 

20000 

80000O 


8000 

2900 

1024 

612 

6144 

6000 

6000 

190? 

400C 

486 

12.' 0' 

6000 

690S 

6000 

1021 

600(i 

89e 

900(1 

400 

700 

6000 

6640 

112(1 

512 

S138 

49(1 

920 

600(1 

4200 

6001 

1024 

8t'0( 

400 

612 

812 

1021 

3»ti 

1000 


204 

20  i 
100 
100 

10 
100 

10a 
100 

100 
100 
20 
100 

too 


85000 
20000 
100(0 
5500(1 
X.'KIOO 
Si  1(01 
lOOO'i 
100000 

25000 
25000 
20000 
68000 
-WOOO 
lOOOli 

I03S1.'. 

100000 
6(K,'0(i 

soooc 
1000,. 

10000(1 
12000 

120000 
llOiai 
4317-1 
ICOOt 
20V0(. 
BOOl.- 
75(00 
4500(1 


<^ 


20j 
2'4 
100 
100 
3 
100 
100 
100 
100 
100 
15 
100 
100 


Si 
30 

1 
294 

H 


Kame  cf  Company. 


Great  Western  of  Canada, Share* 

Do.  Now   

Dx  e  per  cent  Bond.s  1873  .„ 
Do.  6  J  per  cent.  1877-8 , 

Indian  IJruiich  (Limited) , 

Madras  guaranteed  6  per  cent.., 

Po.  4f  per  cent   , 

Do.  4j  per  rent   , 

Seindo  guaranteed  6  per  cent  „. 

Do.  Delhi  do 

Do.  do  , 

Do.  I'unjaub  do  , 

Do.  Indus  Steam  FlotiUa , 


rOREIGN. 

Antwerp  and  Roitcniam  , 

Baliia  and  San  Franci^'co,  Lira, 

sruaranlpcd  7  percent    , 

Rolgian  Eastern  Junction 

B.  Ayrf's.G.Southem  tr  7  p  c  Lfm 
Ceiilral  Aivcntiue,  guar.  7  pr  ct 
Dutch  Hhemsb   

Do. 

nnstcm  <'f  France 

Great  Lii.tembourg. 

Do  OWiu^avions  

Imperin.!  Mexican,  Limited.. 
Lenil(er^'-C7.crno«it)';r.K-7p.c.L. 
NaniHr  A  Liege  gaa.  14f  per  ann 
^  Do.  gruar.  6  per  cent  Pref,.. 

Xortliern  of  France 

'N'.  Rail,  of  Buenos  Ayr?  8  e.  7  p  c 
'htoman  (SiiuTna  to  Aidin) 
Paria,  Lyons,  A  Mediterranean.. 

Paris  and  Orleans  

Rfcife  &  San  Francisco  (g.  7  pc) 
8aml>re  and  Mcise 

Do.  6^  per  u^nt  Preference 
San  Paiilo,  Limited,  guar.  7  p  c 
S.  Austrian  ALoinbardo-Venetn 

Do.  Oblipatioi:    .«., 

Southcni  of  F:&iice 

Turin  nnd  Savona 

West  Flarders , 

Do.  5i  per  cent,  rrcference  ... 
Western  and  N.-W".  of  France. 

BRITISH  MtNEa 

^hiverton 

Clillbrd  Aniiilffrtinated  

Devon  Gt  Consols  (Tavist-Kk) . 

East  Bassett(Iilogan)  

Past  Ciiradon  

East  Cam  Hrea  „ 

£ast  Grenvilte  


eSslEnst  LoveU  . 


East  Wheal  Rasseli  (Tavisxtcki 
Gramblero:  8t  AuljynfOwennap 

Great  Laxey.  Limited    

Great  Stmtii  Toi^rus   « 

Great  Wheal  Vor  (Helslon) 

Greiiville 

Ilerod's-Foot    

Hingston  Downs 

Margaret  (Uny  Lelant) 

Marke  Valley  , 

New  Set  on , 


Hi 
66 
4 

14^ 

4ti 

17"^ 
!lOs 

3S?IXorth  Roskear. 

84>^North  Wlieal  Itassctl  (lUogaa).. 

63s  North  WliealCrofty  

206sj  Providence  (UnylJeUnt). 

lijSwuth  Caradon  (St  Cieer), 

eVfiiSouth  Condurrow  , 

ISj'Soulh  Wheal  Frances  (Illog:ui) 
S.'ijJ  Stray  I'ark  

9    Tir  Crt»tt  «... 

5    Vigra  and  Clopau,  Limited . 

IJ  West  Brissett  (lHogan) 

14    W(!,t  Cnradon  (Lt^kcard).... 

11    West  CliiTerton  , 

47i  West  Wheal  Seton «.. 

&l  Wheal  Bassttt  (lUogan) 
-      Whta]  Hullcr  (Redruth). 

Wiieal  Mary  Ann  (Meuheniot). 
58i  Wheal  Seton. 

61  Wheal  Trelawney  (Llskeard) 


FOREIGN  MIKES 

Alamillos,  LlmUed 

.'iuitirandu 

tiniKiliun  Land  ani  Mining 

Caj'c  Copi>er. 

ra;  Ilia  Silver 

Cliontales  QoldftSilvcr  Mining.L 

r,uf.iupo 

Don  I'tdro,  N,  del  Rey 

IJun  Mountain  Copi>er 

East  del  Rey, 

Fort  una 

General 

Kapund; 

Linatets 

Ltisitan'an 

M<tri(iuita 

M.  Auri!09  Uritz.  Gold  Mng.  Co. 

PanuUilio  Copper,  Liiuited 

Pestarena  Gok,  Limited  .,..«.., 
20    I'untgibaud 
I    PiTt  Phillip 
42^  R.tyal  i^obi*  Copper,  Limited 

-Scctiisli  Australian. 
16    3t  John  del  Key 

28*  Uniiea  Mexican  — «. 

6    Vancouver  Coal 

5    Washoe  Gold,  Limited 

1    Won 

i    V^rke  Peniu^ult,  litnited 

%    VudaDhmuiauaot  b.  Aiu'tnilia 


15 

95" 

86 

n 

lQ3i 

97 

9i 
108 
103 

1^1 
103} 


n 
m 

ij* 
12 

2-i 

24  J 

21  i 

12 
8) 
44 

14 

H 
ISi 

48 

H 

31 
86t 
35i 
12 

7i 

9 
17 
16 

H 
23 

3 

6i 

PI 
22i 


74 

4i 

420 

16 

e 

a 

8J 

2: 
44 

18i 

l»t 

1 

S7 
2» 

6 
46 

6 

'"i'i 

30 
360 
i 
17 
i 
14 

""1" 

10 

674 
166 

67J 

26 

IS 
125 

10 


8 


2 
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2 
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THE  IMPERIAL  OTTOMAN  BAXK' 

1  COXRTANTTXOPLE. 

CCnpital  £i.C\!iO,nnn,  vAO-np  f  2,025,0001 
Branches  nt  Sinvma  Rpyroiit.  and  Salonici.  and  Avfv- 
cics  at  0;il.ilz,  Dachaiest,  Larnaca  (Cyprns),  Paris, 
and  London. 
The  Ixindon  A|rei.o.v  recclres  money  on  dero^!^  for 
fixed  periods  atrntta'lo  be  ajn-oed  upon.      It  crants 
credits  on  Constantinople,  Smyrna,  BejTout,  Saionica, 
Oalatz,  lUicharesf,  and  Larnaca;  purchascH  or  collet ts 
hills  drawn  on  those  plnccs,  and  undertal^es  the  nf  cotia- 
tion  of  all  Turkish  Government  Securities  and  the  col- 
l  lection  of  the  coupons. 

Tlie  Lonnon  Asency  will  also  txeciite  orders  throncn 
the  Branches  of  tiie  Imperial  Ottoman  B.inl;  at  Salonica 
and  Smyrna  for  the  purchase  of  produce,  such  as  Cotton, 
Wool,  Siili,  Madder  roots  Valonca,  Opium,  Grain,  .tc. 

Tcnns  niay  he  ascertained  on  application  at  the  otflcei 
of  the  London  Agency,  No.  4  Bank  huildinss.  Lothhury. 
It.  A.  BRF.NAN.  ATanager. 

THE    LONDON    AND    SOUTH 

1  AFRICAN  BANK, 

Incorporated  hy  Royal  Charter,  ISf  0, 
Paid-up  Capit.a),  Half  a  Million  Sterling. 
Tpsnes  Letters  of  Credit,  free  of  charge,  and  Drafts 
on  its  Branchc."  at  the  undermentioned  places,  viz.;— 


D'Drban. 
Pietermaritzbure. 
King  William's  Town. 


Port  Elizabeth. 
Graham's  Town. 
Cape  Town. 
Fort  Beaufort. 
Advances  made  against  sMptnents  of  goods  to  the 
Cane  Cnlonios.  ,    .,  v     , 

Bills  netrotia'cd  and  sent  for  collection,  and  ail  banK- 
nsr  business  transacted. 

Interest  at  the  rate  of  4}  percent  per  annnra  (pavable 
half-yearly  if  desired)  allowed  on  deposits  fixed  for 
twelve  month?. 

The  rales  for  other  periods  may  be  known  at  ^tne 
Head  Olllce,  No.  10  King  William  street,  London,  Tv.C. 
By  order  ot  the  Court, 

WILLIAM  MORRIS  JAMES,  Manager. 
Lordon.  dune  M.  li'SB. 

nUlENTAL       BAxNh 

\J  CORPORATION. 

Incorporated  by  Rryal  Charter,  30th  Anff.,  1R51. 
Paid-up  capital,  i;i..'jn'o,OOn:  reserved  fund,  £441,000. 

COLBT  OF  DlPECTOr.S. 

CliAiBMAX— Harry  George  Gordon,  Esq. 

DEeLTY-CHAiuMAS— William  Scott  Binny,  Esq. 

James  BIyth,  Esn.  I  Alexander  Mackenzie,  Esq 

Duncan  James  Kav,  Esq.       Lestock  Robert  Rcid,  Esq. 

John  Binnv  Kcv,  Esq.         I  James  Wallier.  Esq. 

Charles  j.  F.  Stua-t,  Esq.,  Chief  Manager. 

B.VNKKRS. 

The  Bank  of  England. 
The  Union  Bank  of  London. 

The  Corporation  grant  Drafts,  and  nosroliate  or 
collect  Bills  pav.Tble  at  Bombay,  .Calcutta,  Madraf, 
Pondlcheriv,  Ceylon,  Hongkong,  ShanBiiai,  Yoko- 
hama, Singapore,  Mauritius,  Melbourne,  and  Sydney, 
on  teinij-  wh'ch  mav  be  ascertained  at  their 
office.  They  also  issue  Circular  Notes  for  ti-.e 
use  cf  TiBVcllers  ky  the  Overland  Route.  They 
undenake  tho  agency  of  parties  connected  with 
India,  the  purchase  and  sale  of  Indian  8ecnril;es, 
the  safe  custody  of  Indian  Government  Paser,  the  re- 
Jeipt  of  Interest,  Dividends,  Pay,  Pension,:,  Jtc,  and 
the  ellectingol  Hemittancea  between  tho  above-named 
dependencies. 

They  also  receive  Depogits  of  ICIOO  and  npw.arda.  re- 
payable at  10  day.'i'  notice,  and  also  for  longer  periods, 
the  terms  for  winch  may  be  ascertained  OQ  application 
at  their  odice. 

Othte  hourK,  10  to3.  Saturdays,  lOto  ». 

Tlirendr^-pdlp  otreet.  t.R«don,  IWJ. 

!Pa:nk  of  mew  south  wales. 

1  1}  Established  1817. 

Incorporated  by  Act  of  the  Colonial  Lepslature  In  ISOO, 

and  confirnicd  by  Her  Mnjesty  in  Council. 

Ca)iiiaI,£],lrUO.0OO.     Keserve  Fund    £.-i:idy'.-i'S. 

nEAi>OtHCK— SYDNEY,  NKW  SOUTH  WALE3. 

The  Board  of  Directorfl  g^^ant  Letters  of  Credit,  pay- 
able on  demand,  and  Bills  of  Exclianf,'e  at  Three  Rnd 
Thirty  Dnyp'  siKht,  on  the  undermentioned  Estabiidh- 
ments  cf  tlie  Corporatinn. 

Branches. 
NEW  SOUTH  WALES. 
Maltland.  Windsor.  Watrcra  Wii^ga. 

NewcastU,  Adelong.  Wellinu-ton. 

Alburv.  Gundagai.    ;  Camden. 

BathuVst.  Orantie.  Grafton. 

Mudgre.  Itichmond.  Glen  Iniieg. 

Tamwfirth.  Penrith.  Biirrowa. 

Deuiliquin.  Goulhonm.  Sof.aIa. 

•    VICTORIA, 

Beech  worth, 

Ararat 

Maid  on. 

WanKarratta. 

Chiltern  Aj,'ency 

InL'lewood. 
OUEENSLAND. 

Iltockhanipton. 
Tof'Tvoomba. 
AVarwick. 
NEW  ZEALAND. 
I  CJiriBtchurch. 

Dniiedin. 
J  InvercaryiU. 
And  also  on  the  Commercial  Bank  of   Van  Oiemen's 
Land  at  HoWart  Town  and  Launceaton. 

The  Direciors  also  ncKutlate  approved  Bills  of  Ex. 
change,  and  send  them  for  cold'ction,  drawu  on  any  of 
the  Aus'.ralian  and  New  Zeuland  Col'>nies. 

The  Koyul  Bunk  of  Scotland,  Stuckey'Ji  Backing 
Conijiany  the  Manclieater  and  Liverpool  Disirlct  BaiiK, 
the  North  and  Souih  Wales  [Bank,  Birmintrham  Joint 
Sto;:k  Bank  (LiriJiud),and  the  Natioual  BanK  m  Ire- 
land, are  authorisca  to  grant  Cred:ts  on  thiti  Bank  at 
tiiefcfvtiai  tbtahliMhniciitsiu  Australia  and  New  Zea- 
land, ana  wiilne}.'otiaie  bills  drawn  on  Uti^e  Colonies. 
"■i<y  oraer  -jf  the  London  lioard, 

.JOHN  CURRIE,  Secretary. 
So.  64  Old  Pf  lad  street.  London. 


Melbonrne. 

Geeionv'. 

Kynct'in. 

Ca8tlerii:dne. 
Ballprat. 
SanL  hurst, 

BrlRbane, 
Ipswich. 


AncklanJ., 

Wellinf-non. 

Lyttelton. 


Creswick, 
Linton. 
Echiica. 
Mau^it^eld. 


IBowef. 
Tjwnsville. 


I  Wan{,'anui 

Nelson. 
I  Hokitika 


rXGLISH,    SCOTTTSFT,  ANT) 

S  '  ATTSTRALTANCHARTERKn  RAVK.  CapUal 
nnid  un.  .e''>cf^.^'"\  I  f-TTKRS  of  CREDIT  on  thi 
branches  nt  Ad*>lnide,  Mclbonrne,  and  Sydney,  aro 
liKAiSi'EI*  en  the  most  favonrable  terms.  Bil'.son 
the  Autttrailan  Colonies  ncfrotlatod  and  sent  for  collec- 
tion. Depc^itsrccsived  at  rates  and  for  periods  which 
may  be  learned  oh  Inquiry  at  the  office. 

Letters  of  credit  may  al.'^o  be  obtained  at  the  Na- 
tional Provincial  Bank  "of  England,  Bishopssrate  street. 
—  By  order  of  the  Conrt. 

HENKY  M0ULE3.  Secretary. 

73  Cornhin.  E.C. 

THE  BANK   OF  BRITISH  NORTH 

1  AMERICA — Tncorporafcd  by  Royal  Charter; 
I'nid-np  Captal.  One  Million  Sterlintj— GRANTS 
LETTERS  of  CREDIT  on  its  Branches  in  Canada, 
Nova  Scotin,  and  New  Brunswick;  on  its  Branch  in 
Victoria,  Vancouver's  Island;  and  its  At^^ents  in  New 
York  and  San  Francisco,  payable  on  presentation,  free 
of  charfre. 

Also  purchases  or  forwards  for  coUecMon  Bills  on 
America  and  Coupons  f'^r  dividends  on  American  Stocks, 
and  undertakes  th-'  pnrcha^'e  and  sale  of  stock  an^  oi  her 
money  business  in  the  British  provinces  and  the  United 
States.— By  order  of  the  Court, 

C.  M'NAB,  Secretary. 

121  Bishopsgate  street.  Within,  E.C. 

POMMERCTAL   BANKING 

\J  COMPANY  ot  SYDNEY,  NEW  SOUTH  WALE.S. 

Incorporated  by  Act  of  the  Colonial  Legislature,  1343. 

Lont^on  Ofiice,  No.  33  Comhill. 

Paid-up  Capital,  £400,000. 

Reserve  and  Undivided  Profits,  £117,503. 

London  Board. 

Richard  Gary  Dansrar  Esq.  I  Janes  Arndel  Youl,  E-iq. 

Nathaniel  Cork.  Es^q. 

Letters  of  Credit  and  Bills  of  Exchange  are  drawn 

by  the  London  office   on  Sydney,    and  the  follow:  12: 

branches  in  New  South  Wale«,  viz.,  Albury,  Armidr.le, 

BH'.hurst,    Bcrrims,     Ronibala,     Bonrke,     Buranprone, 

Or.rco.ar,  Cooma.  Dubbo,  Ooulburn,  Gnnned^ih,  Invcrell, 

Kempsey,  Kiamn,  Maitland,    Morpeth,  Mudgee,  Mus- 

■n'enbvook,  Narrabri,  Oranae,  Peramatta,  Qiieanheyan, 

Shoalhaven,  Singleton,  Wolloujron?,   AVentworth,  and 

Vass  :    anc  also  on  Brisbane,   Dalby,   Gayndah,   and 

Mnrybovough,  in  the   Colony  of  Queensland. 

Drafts  on  the  Anstralian  Colonies  negotiated  and 
collected.  NATHANIEL  CORK.  Manager. 

CHARTERED  MERCANTILE  BANK 

V  of  INDIA,  LONDON,  and  CHINA. 

Incorporated  by  Royal  Charter. 
Paid-up  capital,  £760,000.   Reserve  fund,  i:U'i,9C2  14a. 

COUKT  OF   UlRECTOItS. 

George  Garden  Nicol,  Esq.,  Chairman. 
Donald  Lflrnach,  Eeq.  J.  Murray  Robertson,  Esq. 

George  Jfav,  E-(f.  Ellis  .Ian>es  Oilman,  Esq. 

Sir  Frederick  James  Hall!-    D.    T.     Robertson,    E^q., 

day,  K.C.B.  Chi sf  Manager,  cj-o/floio. 

Bankers. 
The  Bank  of  England.         I  The    London  Joint  Stock 
I      Bank. 
Bran-ches  AN0  Agencies. 
Bombay       I  Colombo         I  Penang  |  Shan^h^i 

Calcutta  Kandy  Sing:ipore       ,  Hanko-.v 

Madras         |  Qalle  |  HongKont?    [  Yo.kohama 

The  Bank  negotiates  and  collects  Bills  ana  grants 
Dr.'^fts  payable  at  its  brandies  and  agencies,  audi  aniea 
Le*ters  ui   Credit  and  Circular  Notes. 

The  Bank  wiii  undertake  the  agency  of  parties  con- 
nected with  India  and  China,  the  purchase  ani  sale  of 
Indian  securities,  the  safe  custody  of  same,  and  tha 
receipt  of  interest,  dividends,  pay,  pensions,  and  other 
moirtys. 

The  Bank  receives  m<^ncy  on  deposit,  on  which  In- 
t-ertst  is  allowed  according  to  the  U-ngih  of  time  de- 
positi'd. 

Paniculars  as  to  rates,  &c.,  can  be  ascertained  on 
app  ication. 

tj5  Old  Broad  street  Irondon.  B.C. 


THE     AGRA    BANK    (LLAIITED). 


BANK 

Established  is  1833.-  Capital,  £1,000,000. 

Khad  Uffice— Nicholas  lane,  LombiirJ  street,  Loiidox 

Bankkks. 

Messrs  Glyn,  Mills.  Currie,  and  Co.,  and  Bank 

of  England. 

Branches  in  Edinburgh,  Calcutta,  Bombay,  Madras, 

Kun-achec,  Afe'ra,  Lahore,  Shanj^hai,  Hong  Kong. 

CuRKE.NT  Accounts  are  kept  at  the  Head  OtTice  on 
the  teriii3  customary  with  London  hauliers,  and  interest 
a'.bwed  -wheu  the  credit  balance  does  not  fall  Ijelow 
£100. 

Deposits  received  for  fi;!ed  periods  on  the  following 
terms,  viz  :  — 
At  3  per  cent,  per  annum,  subject  to  12  months'  notice  of 

witlidrawah 
At  4  per  cent,  per  annmu,  subject  to  G  months'  notice  of 

■T^'ithdrawai. 
At  3  per  cent,  per  annum,  subject  to  3  months'  notlco  of 

withdraWi*!. 

Exceptional  Hates  for  linger  periods  than  twelve 
months,  particulars  ot  which  may  be  obtahied  on 
apidlcation. 

Bills  issued  at  the  current  cvchange  of  the  day  on 
■any  of  the  branches  ■..f  the  bank  free  of  extra  clia.-g3  ; 
and  approved  bills  purchased  or  sent  for  codectlon. 

Sales  akd  Purchases  effected  in  British  and  foreign 
securities,  in  Ea,t  India  stock  ana  loans,  and  the  !ia;e 
cnsloily  01  the  same  undertaken. 

Interest  drawn,  and  army,  navy,  and  clTll  pay  and 
pensions  realised.  ., 

Every  <.ther  <!e=cription  of  bankmg  bu'iness  and 
iLoney  ajreticy,  British  and  Indian,  transncte!. 

■"    '  w.  BALt'OUK,  Manager. 


■DANK    OF    CALIFORNIA.  — THE 

X}    ORIENTAL    B.\NK   CORPOIJATION  are  pre- 
pared to  issue  Drafts  at  siffht  on  the  Bank  of  California, 
San  Frauci.sco,  tlie  terms  for  which  may  be  ascertained 
at  tlielr  office. 
Threadr.eedle  street.  April.  1867. 

COUTH   AUSTRALIAN   BANKING 

L>      COMPAN/.    Incorporated  hv  Royal  Charter, 

Letters  of  Crolit  aid  Bills  issued  upon  Adelaide  and 
upon  the  princip.rl  towns  in  South  Australi.t.  Drafts 
negotiated  and  collected. —Apply  at  the  Royal  Bark  of 
Scotland,  Kational  Bank  of  IrelanO,  and  at  the  Com- 
pany's offices,  54  Old  Broad  street,  London. 

WILLIAM  PUHDV,  Manager. 


THE   COLONIAL    BANK    OF 

i.  AUSTRALASIA. 

IncorForntcJ  bv  Act  of  Council  of  Victoria,  1S.')6. 
Caoital,  £1,000,000;  paid  up,  £437,500:  resorvofuni, 
£5.3,000. 

Head  office — Melbourne,  Victoria. 

London  o.Tice — 10a  New  Broad  street,  E.C. 

Board  of  Directop.3. 

Alexander  Tod,  E?q.  |  Andrew  11,  Knight,    Esq, 

Manaceu— James  A.  Douglas,  Esq. 

This  branch  is  now  open  for  the  transaction  of  all 

banking    business    connected    with    the    Australian 

Colonie."*.    Letters  of  credit  granted  or  bills  purchased 

or  sent  for  coil-^ctioii  on  terms  which  may  be  leai'nod  at 

the  office,  10a  New  Broad  street. 

DEBENTURES  AT  5,  5i,  AND  G  PER. 

CENT. 

THE     CEYLOlf      COMPANY 

1  (Limited)  are  prepared  to  ISSUE  DEBENTURES 
on  the  following  terms,  viz.,  for  1  year  at  6  per  cent., 
fof  2  years  at  ^i  per  cent.,  and  for  years  and  upwards 
at  0  per  cent,  per  annum. 

Applications  for  particulars  to  be  mad  at  the  office 
of  the  Company,  Pabnerston  build  ngs.  Old  Broad 
street,  Loudon. — By  order, 

K.  A.  CAMERON,  Secretarv. 


fiOMPTOIR       D'ESCOMPTE       DE 

\J  PAWS. 

Incorporated  by  Natioual  decrees  of  7th   and  8th  of 
March,  184S,  and  by  Imperial  deciees  of  ^Oth  of  July, 
1354,  and  31st  of  December,  ISiiO. 
Recognised  by  the  International  Convention  of 
3oth  April,  18(;2. 

francs.  £ 

Subscribed  Capita'  80,000  000    ...    3,200,000 


Capital  pa'd  up 

To  be  paid  up  Sept  15,  ISHl 
Do  M;ir.  15,  18«S 

Do  Sept.  15, 1888 


Reserved  Fund 


francs. 
50,  011,000 
10,00(1.000 
lii.'OO.OOO 
10,000,000 

fr.ancs. 
20,000,000 


£ 

2,000,000 

400  000 

400,000 

400,000 

£ 
800,000 


Head  Office— 14  Rue  Bergcre,  Paris. 

Agencies  at  — 

London,  Ca'cntta,  Bombay,  Shanghai,  Hong  Kong, 

Saigon  (.Cochin-Chiiia),  Bourdon  (.Reumon). 

LoNPOX  Baxeers. 

The  Union  Bank  cf  London. 

LosDox  Agency— 13  Leadenhall  street,  E.C. 

Maxagku— G.  Pletscb. 

'  Ece-Maxagep.— Theod.  DromcL 

The  London  Agency  grants  Drafts  and  Letters  of 
Credit,  and  lurchasea'or  collects  Bills  payable  at  the 
above-named  ['l:ic:s. 

The  Agency  will  conduct  banking  business  of  every 
description  witli  tlitr  Continent,  India,  China,  &c,  &c., 
Ac,  upon  terms  to  be  ascertained  nt  the  Otlice. 

SIX   PER  CENT.  DEBENTURES. 

A  USTRALIAN  MORTGAGE,  LAND, 

£i.       and   FINANCE  COMPANY   (Limited). 

Capital  One  Millioir,  in  40,000  £25  shares,  of  which 

35,000  have  been  subsciibcd  and  5,000  n-served. 

USciilled,  f  70i).000. 

Called  up  and  paid,  £175,000.    Reserve  fund,  £17,500. 

DiUECTOBS. 

Chairmax— Sir   Henry     E.     F.    Yonng,    C.B.    (late 
Governor  of    Tasmania,    and   previously  of  South 

David  Aitctiison,  Esq.  (late  of  Victoria),  180  Piccadilly, 

W. 
John  AUnntt,  Esq.,  Mark  lane.  ,  „.  .    . 

Ricltd.  Gibbs,  linq..  Director  of  the  Bank  of  Victoria. 
Robert  Hook,  Esq.,  St  James's  street.  -  ,   „,,  „ 

Archibald  McLaoiilan,  Esq.  (late  of  \  ictoria),  Chclten- 

Byro™'L.  Ronald,  Esq.  (late  of  Victoria),  Upper  Phill- 

mo-e  gardens.  .  „ ,_ 

SU-  Henry  D.  -WolfT,  K.C.5I.G.,  15  Rutland  gate,  8.W. 
Bankers. 
The  Imperial  Bunk,  Limited. 
Messrs  Prescott,  Grote,  nnd  Co. 
Messrs  Hcrrics,  Farquhar,  and  Co 
Solicitors 
Messrs  Baxter,  Rose,  Norton,  and  Co.,  6  Vlctorii  street, 
Westininsier.  . 

This  Company  issues  debentures  for  sums  of  £100, 
£500,  and  i:l,o";0,  for  tlirce,  five,  seven,  or  10  years 
bearing  interest  at  the  rate  of  0  per  cent  per  annum, 
payable  half-yearly,  at  tlie  Imperial  Bank,  Oy  couiions. 
Tl.e^e  debentures*  constitute  a  first  eiiiirge  on  the 
entire  assets  of  tiio  Comp  .ny,  couMs.ing  of  mortgages 
(registered  in  the  riuvcrnment  Registration  office)  and 
other  jecuiitles  in  tlie  Australian  colonies,  as  well  as  of 
the  uncalUd  capital.  Ireyoiid  which  no  debenture  can  be  I 
isue'.  PEYl'O.VWM.  CLEMENT,  Secretary. 

Ho  'i  Coruhiil,  April  18, 1867.  ! 
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EDUCATION     IN     GERMANY,— 

Li  ANfiLO-OEHMAN  KSTAHUSIIMKNT,  Bonn- 
on-th.'-Hlilne.foiin.lcd  In  1847.— Ilerr THOMAS  prcj  irei 
Yoniin  Gcnilcmcn  for  llic  Army,  Navy,  CWil  Scr.-ic», 
and  Morcantile  |iur«uit».  German  an.i  French  only  are 
•poken  In  the  estaWlahment,  where  the  Pupils  cn.ioy  a.I 
the  comfort!  of  an  Enulliili  homo.  The  higheit  re- 
ferences (jlvcn.— For  particulars,  apply  to  the  Director. 
THEOOOKE  THOMAS.  Banmschnle  AlUe,  Bonn. 


THE     SMOKER'S     BONBON 

L  efl'eclunlly  removes  the  Taste  and  Smell  of  Tobacco 
from  the  Mouth  anil  Breath,  and  renders  smolting 
agreoabl"  and  ssfo.  It  Is  vrry  pleasant  and  whole- 
some. Prepared  by  a  patent  process,  from  the  re;;ipe 
of  an  eminent  physician,  by  SCHOOLING  and  CO., 
wholesale  confe.  tloners,  Bethnnl  green,  London,  In 
Sixpenny  and  Shilllnir  boxes;  po«t  free,  7  and  14 
stamps.— Sold  by  chemists,  tobacconists,  *;c. 


pHUBB'S    PATENT    SAFES- 

\J      the  most  secars  against  Fire  and  Thieves. 

CHIIBB'S  PATENT  DETECTOK  LOOKS  of  all 
sizes,  anil  for  every  purpose— Street-door  Latches  with 
small  anil  neit  Keys— Cnsli,  Deed,  Paper,  and  Writing 
Boxes,  al  fitted  with  the  Detector  Locks— Iron  Doors 
lor  Sir'  ng  Rooms. 

IlUistratci  Price  List,  gratis,  and  post  free. 

CHUBB  A  SON.  67  St  Paul's  cliurchyard,  London ; 
28  Lorl  strcpt.  Liverpool;  68  Cross  street  Manchester 
and  Wolverhampton. 

STARCH  MANUFACTURERS  TO 
H.  R.  H.  THE  PRINCESS  OF  WALES. 

PL  ENFIELD      STARCH, 

U  Awarded  the  PRIZE  MEDAL,  1802.  This  un- 
rivalled Starch  is  USED  in  tha  ROYAL  LAUNDRY, 
and  Pronounced  by  Her  Majesty's  Laundress  to 
be  the  FINEST  STARCH  SHE  EVER  USED. 
HER  MA.IESTY'S  LACE  DRESSER  declares  It  to  be 
the  BEST  SHE  HAS  TKIBI),  ami  the  above  Award, 
by  some  of  the  most  Imminent  Scientific  Men  of  the  Age, 
CONFIIiM.f  ITS  .SUPEKlOaiTV. 
WOTHEHSI'OON  and  CO..  Glasgow  and  London 

V  MOSES     AND     SON, 

±J  •  Ready-marle  and  Bespoke  Tailors,  Habit  Makers, 
Woollen  Dinpera,  Hatters,  Hoaiers.  Boot  and  Shoe 
Manufacturers,  and  General  Outfitters  for  all  Classes. 

V  MOSES      AND       SON 

JLi*  respectfully  invite  an  inspection  of  their  stock  of 
Ready-made  Clothing,  which  in  niagnitade,  variety, 
lowiicss  of  price,  and  gpneral  excellence,  surpasses  any 
that  has  ever  been  placed  before  the  public. 

The  Bespoke  Clothing  or  Order  department  is  fur- 
nished with  a  very  large  assortment  of  materials 
selected  wth  particular  care  from  the  principal  Home  and 
Forei(.Mi  niarkeis.  Only  first  class  cuttei  a  are  employed, 
and  therefore  the  best  styles  and  a  perfect  fit  can  be 
depended  upon. 

The  Hosiery  and  Drapery,  Hat  and  Cap.  and  Boot 
and  Shoe  Departments,  ai-e  also  supi)lied  with  a  large 
and  varied  stock. 

The  Outfitting  Department  contains  every  requisite 
for  Sea  or  Shore,  including  tin-ware  and  Cabin 
furniture  of  every  description. 

All  articles  for  charitable  objects  supplied  at  whole- 
gale  prices:  eslimates  promptly  furnished, 

V  MOSES     AND     SON'S 

l-i»  Eatiihlishments  are  closed  every  Friday  evening 
at  sunset  till  Saturday  evening  at  sunset,  when  busi- 
ness is  resumed  till  11  o'clock. 

AM  articles  are  marked  the  lowest  prices  in  plain 
figures,  from  which  no  abatement  can  be  made. 

Any  article  not  approved  of  will  be  exchanged,  or  the 
money  will  be  returned. 

List  of  Prices,  with  rules  for  self-measurement. 
Patterns,  and  Fashion  Sheet,  and  *'  History  of  Loa- 
don  "  (second  part),  gratis  and  pist  fiee. 

TO      TOURISTS      AND 

X  EXCURSIONISTS. 

E.  MORES  and  SON  have  made  preparation  on  a 
large  hcuie  in  all  departments  of  their  business  for 
tourists  and  excursionists,  and  respectfully  invito  an 
in<pection. 

Tiie  fuliiiwing  arc  the  London  addreasea  of  E.  Moses 
and  Son:  — 
ICi    MiNORIEB. 
155    MiNORIES. 

15G  Mi-NORiES. 

157  MlN'OBIES. 

83  Alooate. 

84  Aldoatb. 

85  Aldgatk. 

86  Aldoatb. 

87  AxDOATa 

88  Auxjate. 

89  Aldoate. 

506  Nkw  Oxford  Strkst. 

507  New  Oxford  Siueet. 
608  New  Oxfohd  SrsEEr. 

1  Hakt  Street. 

2  Hakt  Stbhei^ 

3  Hart  Strekt. 

137  TorrE.NHAM  Ooubt  Road. 

138  Tottenham  Codbt  Road. 
283  EnsTON  Road. 

ALSO 

19  Bridge  Sthebt,  Bradford,  Tork8 

20  Bridge  Street,  Bradford,  Yorks. 

special  notice. 

In  consequence  of  frequent  misrcproscntations,  E 
«o«es  and  Soo  6nd  it  necessary  to  state  tliat  they  do 
E«»hII''i°^  any.travelkrs  or  agent-.,  and  that  their  only 
tilablishiuents  are  tlie  above-mentioned. 


BRYANT   AND    MAY'S 

PATENT 
SAFETY    MATCHES 

LIGHT  ONLY  ON  THE  BOX. 

BOLD  EVERYWHERE. 

PRICE'S  SOLIDIFIED  GLYCERINE 

I  (Patented). 

Tlie  newest  and  best  Toilet  Soap  wears  well,  give«  a 
rxh  and  fra?rant  lather,  is  entirely  free  from  cocoa- 
nut  oil  or  excess  of  alkalis,  and  contains  half  its 
weight  of  Price's  d'stilled  glycerine. 

Sold  in  4d  and  'Id  tablets. 

PRICE'S  PATENT  CANDLE  COMPANY  (Limited), 

Belmont  Works.  Battersea. 

3Gs  WAED'S  PAIE  SHEERY.  36s 

Fit  for  a  Gentleman's  Tab  e. 

BOTTLES  AND  CASES  INCLUDED. 
Post  Orders  on  Chapel  street,  S.W. 

QHARLES  WARD   AND    SON, 

(Established  upwards  of    a  Century.) 
MAYFAIR,    W.,    LONDON. 

30s  WAED'S  PALE  SHERRY.  Bfis 
ITINAHAN'S    LL    WHISKY. 

II  —DUBLIN  EXHIFUTION,  1865.— This  celebrate  3 
old  Irish  Whisky  gained  the  Dublin  Prize  Medal.  It 
!s  pure,  mild,  mellow,  delicious,  and  very  wholesome. 
Sold  iTi  bottle?,  33  8d,  at  the  retail  houses  in  London  ;  by 
the  agents  In  the  principal  towns  in  En^-land  ;  or  whole- 
sale at  8  Great  Windmill  street,  London,  W.  Observe 
the  red  seal,  pink  label,  and  cork  branded  *'  Kinahnn's 
LL  Whisky."  

A  LLSOPF'S     PALE     OR    BITTEH 

il  ALE.— Messrs  S.  ALLSOPP  and  SONS  bog  to 
inform  the  Trp.de,  Ihst  they  are  now  reyintorinff  orders 
forthrir  SEASON-BREWED  PALE  ALE,  in  Casks  of 
18  Gallons  and  upwards,  at  the  Brewery,  Burton- 
on-Trent,an(l»it  the  Branch  Establishments. 

Messrs  ALLSOPP  and  SONS  take  the  opporrun^j  oi 
Announcing  to  private  families  that  their  Ales,  so  strongly 
recommended  by  the  medical  profession,  may  be  prn- 
cured  in  Dr.iusht  and  Bottles,  genuine,  from  all  the 
most  resnectable  Wine  find  Beer  Merchants  and  Licensed 
Victuallers,    on    **  ALLSOPP'S  PALE  ALB"  being 

BY  ROYAL  COMMAND. 
METALLIC  PEN  MAKER  TO  THE  QUEEN. 

JOSEPH    ~~G  I  L  L  0  T  T 

tf  respectfully  directs  the  attention  of  the  Commer- 
cial Public,  and  of  .ill  who  use  Steel  Pens,  to  the  incom- 
parable excpllence  of  his  producti  us,  which,  for  quality 
of  material,  easy  action,  and  great  durability,  will 
ensure  universal  preference.  They  can  be  obtained 
retail  of  ever>'  dealer  in  the  world;  wholesale  at  tue 
Works,  Graham  street,  Birmingham;  91  John  street, 
N^w  York:  and  S7  Omneclinrch  strcpt.  I^ondon. 

CAUCE.— LKA   AND   PERRliN^* 

U  WORCESTERSHIRE  SAUCE. 

Tbii  delicious cnndimcnt,  pronounced  by  connoisseurs 

"TfIR    OSLl    GOOL*  SADCE," 

la  prepared  solely  by  Lea  and  Perrins'. 
The  public  are  ii':4;-ei:ttuUy  cautioned  against  worthless 
Imitations,  and  skould  see  that  Lea  and  Perrins'  nam  -? 
ire  on  wrapper,  label,  bottle,  and  stopper. 

Ask  for  LEA  AND  PERRINS'  SAUCE. 

%*  Sold  wholesale  and  tor  export  by  the  Proprietor^ 

Worcester;    Messrs    Crosse   and    Blackwell;    Messrs 

Karclay  and  Sons,  London;  &c.,  Ac.  and  by  Qrocors 

aiH  OUnipn  iiniver«a!iy. 

rDUCATION.— ONE  YEAR'S  GOOD 

XJ  Schooling  at  Harrow,  N.W.  (close  to  the  station). 
—A  fiw  Vacancies. — Parents  anxious  to  give  th«ir 
BOYS,  before  t!iey  put  thorn  into  any  business,  a 
year's  FINISHING  INSTRUCTION,  in  a  hi^hly- 
rcioinmtndcd  boarding  school,  ol'  limited  number,  near 
town,  to  be  perfecied  (evt  n  if  backward)  in  penman- 
i^hip,  ccmmcrcial  and  polite  correspondence,  arithmetic, 
bookkeeping  (or  mathematics  and  drawing),  Frend 
conversationally,  and  gentlemanly  manners,  are 
invited  to  address  the  Pnncipal  Younger  boys, 
to  be  prepared  for  public  schools,  the  prof C8si<  •iia, 
and  competitive  examinatfons,  are  received  for  a  longer 
perioti.  As  about  one-tliird  of  the  pupils  usually  cxn- 
sist  of  those  who  wi:-h  fr>  reap  the  advantages  of  thb 
system  of  "one  year's  finishing  instruction,"  va  ancles 
consiqHemly  occur  three  or  four  timeo  in  the  year,  an.l 
it  IB  therefore  de8lral)le  to  apply  as  early  aVpossibt*'. 
Dry  playground,  with  a  gymnrtsium,  and  a  splendid 
cricket  held  close  to  the  house,  which  latter  is  replete 
in  all  its  appointments.  Highest  references  ms 
to  liberal  boani,  Rbid  treatment,  excellent  health,  and 
tirst-ohisa  progress  of  liie  pupils.  The  Prmcipal  has  m 
all  cases,  wlien  requo  teii  by  the  parents,  been  al)le  to 
provide  (or  his  pupils  situations,  coniinenciug  with  a 
fair  wilary  'terms  from  entr\*  30  pnmeas  una»r  l;i,  35 
guiiica.t  under  14,  and  4U  guineas  p«r  annum  under  16 
years  of  atte.  lOs  for  laundress,  As  for  boolxs  arid 
stati  nery,  and  for  tuition  of  dancing,  drilling,  s  ugiriiT, 
and  brass  baud  instrument^,  6s  per  uunrter,  are  the  only 
extras — Adorers  Di  Vellere,  Haxiow,  N.W. 


»ERRY 


AND     CO.'S 
BOSTONITE 


PATENT 


TABLETS  tjm  SLATES. 
B    d 
PATENT  BOSTOXITE  0    3  TABLET. 

BOSTONITE  0    6        Do. 

BOSTONITE  1    0       Do. 
PATENT  BOSTONITE  0    C  SLATE 

BOSTONITE  1    0      Do. 

BOSTONITE  1    6      Do. 

BOSTONITE  2    0      Do. 

BOSTONITE  2    6      Do. 
PATENT  BOSTONITE  0    fi  BOOK  SLATE. 

BOSTONITE  1    0  Do. 

BOSTONITE  1    6  Do. 

Sold  by  all  SUtloners. 
Wholesale,  PERRY  and  CO.,  37  Red  Lion  iqnan 
and  3  Cheapside,  London. 


C  AESONS' 
ANTI-CORROSION    PAINT. 

Patronised  by 
The  British,  Indian,  and  Colonial  Governments, 
(J.OOO  of  the  Nobility  and  d-ntry, 
Railway  and  Canal  Companies, 
CoUeries,  Iron  Masters,  Ac 

It  is  extensivelv  used  for  all  kinds  of 

Out-Door  Work, 

And  is  proved,  at\er  a  test  of  70  y^ara,  to  surpau  any 
other  paint. 

CARSONS'    PAINT 

Is  especially  applicable  to 
Iron  Roofing,  Park  Fencinr.  Farm  and  other  Buildinrs, 
Bidges,     Hurdling,     Farm    Implemen-a,    Caru    and 
Wag  )ns,  Gates,  &c.,  &c.,  and  all  exposed  work,  and 
where  adapted  a 

Saving  of  more  than  50  per  cent 

may  in  the  end  be  safely  reckoned  upon,  as  not  only  ts 
it  cheaper  in  the  first  place  when  purchasing,  but  lasts 
twice  as  long  as  any  other  paint,  and 

Can  be  lajd  on  by  u.vskilled  labock. 


Per 
cwt. 


White,  or  light  stone") 

Baili  stone  ' 

Cream  colour 

Light  Portland  8t'>ne 

Portland  stone  

Buff 

Oak  colour )_ 

Lead  colou"- *.)' 


I 

\    308 


26s 


Per 
cwt 
Bright,  or  dark  red...  1 

(.'hocolate I 

Puqie  brown [   2Ss 

Bronze  greea | 

Black    J 

Bright  green  \ 

De  pgieen V  .5^ 

Blue,  '    *^ 


Prepared  Oil  Mixture  for  the  Anti-Corrosion. 
Oils,  Turuemiiie,  Vamislics,  Brushes,  &a 

CARSONS'     PAINT 

V.v,  Pdbuc  Eoiprctis.   Mansions,  Villas, 
and  everj-  kind  of    Brick,   Stone,  Compo.  Jkc.  is  un- 
rivaled, and  it  is  the  only  paiit  that  will  effectualty 
resist  tlie  r  tvs  of  the  sun  upon 

CONSERVATORIES,    GKEES''OUSES,     FRAMES. 

3  CWT  free  to  all  stations  in  England  and  Wales,  and 

most  ports  of  Ireland  and  Scotland, 

Pattcros  and  Ti-sti.Tionials  sent  post  free. 

WALTER  CARSON  AND   SONS, 
La  Belle  Savaugk  ITard, 

H:DG.\TE  HILL,  L    NDON,  F.C. 

Three  doors  East  of  RailwAy  Vidduct.)     No    agents. 

RUPTURES— BY  ROYAL  LETTERS  PATENT. 

WHITE'S    MOC-MAIN    LEVER 

M  TRU-=S  is  allowed  by  upwards  of  200  Medical 
Gen'lemen  to  be  the  most  effective  invention  in  thecura 
tive  treatment  of  HERNIA.  The  use  of  the  steel  spring, 
80  often  hurtful  in  Its  ertecta,  is  here  avoided,  a  soft 
bandage  being  worn  round  the  b  dy,  while  the  rcquisita 
r  sisiiug  power  is  supp  led  b>  the  MOC-.MAIN  PAD 
and  PATENT  LEVE  -,  httinewith  so  ranch  ea-ie  and 
closeness  that  it  cannot  l>e  detected,  and  may  be  w.  rtt 
during  sleep.  A  descrip'ive  circular  may  be  had.  and 
the  Truss  (which  cannot  fail  to  (it)  forwarded  by  post, 
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Investor's  Manual  is  now  sold  separately,  price  9d 
stamped,  8d  unstamped.  If  taken  as  a  Supplement  to 
the  Economist,  it  remains  at  its  former  price,  6d.  In 
addition  to  the  information  formerly  given,  it  gives  a  concise 
summary  of  the  Reports  of  the  Companies  for  the  present 
year  as  will  enable  Investors  to  judge  of  their  position. 


We  reserve  all  comment  on  the  Report  of  ihe  Investigation  Com- 
mittee on  the  Brighton  Railway  until  the  receipt  of  Mr 
Schuster's  reply,  which  is  announced  as  in  preparation. 


THE    BANK    EETUEN    OF    THIS    WEEK. 
The  Bank  return  of  this  week  is  one   of   the  most  remarkable 
ever  issued.     The  liabilities   of   the    Banking  department  are 
almost,  if  not  quite,  unprecedentedly  large.   The  figures  are — 

Public  deposits    ,£10,500,391 

Private  deposits  16,987,972 

Seven-day  bills   424,309 

27,912,673 
Yet  the  reserve  in  the  Banking  department  is  more  than  one- 
half,  or  14,183,100/!,— a  greater  proportion  of  the  liabilities 
than  it  has  ever  been  suggested  that  the  Banking  department 
of  the  Bank  of  England  should  keep  in  mere  cash. 

But  a  still  more  remarkable  return  was  issued  just  15  years 
ago.  The  liabilities  of  the  Banking  department  on  the  26th 
day  of  June,  1852,  were — 

Public  deposits    X7,590,979 

Private  deposits  12  834  028 

Seven-d.-iy  bills    l',268,'o9S 

21,699,105 


And  the  reserv^e  of  notes  and  coin  was  14,700,128/ — a  larger 
aggregate  amount  of  reserve  than  now,  and  an  enormously 
greater  proportionate  amount  when  compared  with  the  liabili- 
ties. The  bullion  in  both  departments,  which  was  in  1852 
22,042,000Z,  is  now  not  quite  so  great,  being  only  21,882,770/. 

It  is  important  to  recur  to  the  figures  of  1852,  because  the 
unusual  accumulation  of  bank  treasure  has  given  rise  to  an 
impression  that  there  never  was  such  a  large  banking  reserve, 
or  so  much  bullion  before.  But,  as  we  see  fifteen  years  ago, 
the  amount  of  both  was  greater.  The  singular  peculiarity  is 
that  the  Bank  of  England  have  never  had  such  large  private 
deposits  and  so  large  a  banking  reserve  together  before.  Last 
year  the  private  deposits  were  over  21,000,000Z,  but  then  the 
reserve  in  the  banking  department  was  under  5,000,000/. 
Just  so  in  January,  1858,  the  private  deposits  were 
19,124,000/,  but  the  reserve  was  only  7,500,000/.  The 
money  at  the  disposal  of  the  Bank  of  England  and  the 
unlent  and  undisposed  of  reserve  were  never  nearly,  so 
great  together  at  any  former  time. 

As  far  as  the  market  outside  the  Bank  is  concerned,  there 
is  nothing  now  of  importance  to  remark.  But  everything 
points  to  the  conclusion  we  last  week  announced,  that  the 
value  of  money  will  soon  be  reduced  to  2  per  cent,  after  the 
dividends,  if  not  before. 


THE  DURHAM  M  A  N  (E  U  V  E  E  . 
Mb  Disraeli  has  won  an  immense  reputation  this  Session  for 
adroitness,  and  is,  perhaps,  hardly  aware  that  the  flattery 
which  has  been  so  freely  bestowed  upon  him  for  his  cleverness 
in  educating  his  own  followers  into  democratic  Toryism,  and 
that  excessive  cleverness  itself,  the  intriguing  side  of  which  is 
evidently  fostered  by  all  this  flattery,  are  probably — even 
though  partly  the  causes  of  his  achieved  success — also  the 
most  serious  dangers  in  the  way  of  his  successful  use  of  that 
success.  The  policy  of  the  Government  on  the  Durham 
University  question  is  a  good  illustration  of  this  danger.  It 
is  impossible  to  call  it  anything  but  tricky.  It  was  craft 
overbalancing  itself  in  its  eagerness  to  win  the  battle.  It  was 
said  in  the  debate,  we  know  not  with  bow  much  truth,  that 
Mr  Disraeli  was  not  himself  favourable  to  the  change  pro- 
posed in  grouping  the  University  of  Durham  with  that  of 
London.  But  assuredly  he  did  all  that  was  in  his  power, 
and  more  than  he  had  any  right  to  do,  even  judging  by  the 
standard  of  ordinary  Ministerial  etiquette,  to  carry  that 
policy  into  effect.  He  suggested  the  change  on  Thursday  week, 
in  that  hesitating  way  which  seemed  to  indicate  that  he  only 
needed  a  stout  "  No"  from  the  Opposition  to  withdraw  it 
again.  Nobody  thought  him  serious ;  forit  was  a  change  of  a  kind 
entirely  opposed  to  his  own  frequently  reiterated  principle 
that  you  ought  to  group  together  only  homogeneous  interests. 
The  University  of  London,  as  we  pointed  out  last  week,  is  one 
which  associates  together  men  of  all  faiths  on  the  basis  of 
general  culture,  as  proved  by  their  literary,  linguistic, 
historical,  and  scientific  attainments.  The  University  of  Dui- 
ham  admits  to  its  Convocation,  which  would  have  been  its 
constituency,  only  men  of  strictly  tested  Church  of  England 
principles.  The  two  constituencies,  therefore,  would  have  been 
heterogeneous  in  there  most  essential  characteristic — the  cha- 
racteristic which  was,  in  fact,  the  organising  one,  the  caitse  of 
existence  for  each  University.  No  more  unprincipled  pro- 
posal from  a  Minister  whose  great  doctrine  it  has  been 
to  clear  counties  of  boroughs,  and  to  group  together  only 
boroughs  identified  in  general  interests  and  mode  of  life, 
can    be   conceived      As    Mr   Lowe    pointed   out  in  his   very 
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masterly  ami  unanswerable  speech,  the  Government  were 
really  gratuitously  proposing  to  associate,  without  any  reason 
assigned,  and  without  giving  even  decent  notice  to  the  con- 
stituency whom  they  were  thus  insulting  with  an  appearance 
of  justice  after  eight  years'  sanguine  expectation  of  real  justice  as 
justice  had  been  interpreted  by  both  Conservative  and  Liberal 
Oovemmeiits,  two  constituencies,  which,  by  Mr  Disraeli's  own 
announced  principles  of  grouping,  it  was  a  pure  mischief  to 
combine.  In  spite  of  this  gross  dereliction  of  principle, 
Mr  Disraeli  not  only  pressed  this  proposal,  which  was  received 
with  a  cry  of  universal  derision  from  the  press,  including  even 
his  own  party  organ,  but  pressed  it  late  on  Monday  night, 
within  four  days  of  its  first  suggestion,  when  Liberal 
members,  never  suspecting  that  it  could  come  on  so  soon, 
had  left  the  jHouse  in  considerable  numbers,  and  before  the 
University  itself,  which  was  chiefly  interested,  could  have 
any  opportunity  of  expressing  an  opinion.  Had  it  not  been 
for  the  admirable  spirit  with  which  Mr  Grant  Duff  and  Mr 
Dennian  resisted  this  attempt  to  hurry  over  this  amendment 
after  midnight  on  a  night  when  no  one  had  expected  it  to  be 
discussed,  it  would  have  been  carried,  and  Mr  Disraeli  certainly 
did  all  that  he  could  to  resist  delay,  venturing  even  on 
threatening  the  University  of  London  with  withdrawing  the 
ofTer  of  representation  altogether,  if  it  objected  to  this  ill- 
assorted  union  with  Durham. 

Bat  the  unscrupulousness  of  the  Government  on  the  first 
night  of  the  debate  was  much  surpassed  by  its  unsci-upulous- 
ness  on  the  second.  If  Mr  Disraeli  were  indeed,  as  was 
asserted,  opposed  to  this  Tory  trick  for  getting  a  Conservative 
member  returned  for  a  Liberal  University,  his  policy  on 
Tuesday  must  have  been  a  very  painful  effort  to  him.  Ho 
certainly  allowed  Mr  Mowbray  to  get  up  and  assert  that 
"  the  Government  would  be  perfectly  prepared  to 
"  extend  electoral  privileges  to  every  graduate  of 
"  Durham  of  a  certain  standing,"  and  again,  "  that  there 
"  would  be  no  difficulty  in  acceding  to  the  suggestion  of  the 
"  honourable  and  learned  gentleman  (Sir  George  Bow3^er)  to 
"  enabling  all  graduates  of  a  certain  standing  to  vote  for  the 
"  University,"  without  any  sort  of  disclaimer  ;  and  but  for  the 
astonished  challenge  which  Mr  Gladstone  immediately  ad- 
dressed to  Mr  Disraeli,  he  would  have  taken  all  the  benefit  of 
this  extraordinary  assertion  in  the  next  division.  Of  course, 
when  challenged  to  state  whether  the  Government  w-sre  really 
prepared  to  abolish  at  Durham  that  strictly  Church  constitu- 
tion for  which  they  have  contended  so  stoutly  at  Oxford  and 
Cambridge,  and  to  unchurch  Convocation,  in  order  to  carry 
this  little  intrigue  to  a  successful  issue,  he  was  obliged  to  re- 
pudiate the  rash  assertion  of  his  injudicious  colleague.  There 
was  something  profoundly  ridiculous  in  the  proposal,  after  so 
many  years  of  Conservative  resistance  to  the  abolition  of  Oxford 
and  Cambridge  tests,  to  impose  on  Durham  what  Conservatives 
have  always  called  it  a  breach  of  principle  to  impose  on  Oxford 
and  Cambridge, — the  recognition  of  the  principle  of  religious 
equality  in  the  governing  body  of  the  University.  Had  the 
Government  really  proposed  what  Mr  Mowbray  promised  for  them, 
they  would  have  stultified  the  whole  Church  policy  of  the  Tories 
during  the  last  generation,  and  especially  stultified  Mr  Disraeli, 
whose  speech  at  Oxford,  a  few  years  ago,  on  the  necessity  of 
keeping  to  a  dogmatic  basis  for  the  Church  and  the  Church 
Universities,  is  still  fresh  in  the  remembrance  of  all  politicians. 
Yet  this  extraordinary  offer  of  Mr  Mowbray's  was  not  repu- 
diated by  Mr  Disraeli  till  it  was  absolutely  essential  for  him 
either  to  accept  or  disclaim  it,  and  certainly  the  impression 
produced  on  reading  the  debate  was  that  the  Government 
wished  to  take  advantage  of  the  effect  produced  by  a 
statement  which  they  had  not  authorised,  and  could  not 
have  authorised,  and  were,  after  challenge,  compelled  to 
disclaim.  The  greatest  credit  is  due  to  Mr  Cardwell  for 
effectually  uncloaking  the  dogmatic  character  of  Durham 
Convocation,  and  not  a  little  to  Mr  G.  Trevelyan  and  Mr  Grant 
Duff  for  the  ability  with  which  they  brought  home  to  the 
mind  of  the  House  that,  if  the  University  of  Durham  were  to 
be  grouped  at  all,  its  natural  affinity  would  be  with  Oxford 
or  Cambridge,  with  which  it  cannot  be  said  to  be  hetero- 
geneous, rather  than  with  London,  with  which  it  is  altogether 
heterogeneouH.  Unquestionably,  the  policy  of  the  Government 
on  Tuesday  seemed  to  be,  first  to  conceal  as  far  as  it  could  the 
strict  dogmatic  basis  of  the  Djrham  constituency,  and  when 
that  was  clearly  brought  to  light  by  Mr  Cardwell,  then  to  reap 
the  advantage  of  Mr  Mowlray's  wild  pledge,  so  thoughtlessly 
given,  first  in  the   name  of  tlio  Ciovernment,  then  in  tjic  name 


of  the  governing  body  of  the  Durham  University,  that  Durham 
should  bo  secularised  in  order  to  make  it  fit  for  association 
with  London. 

The  debate,  as  a  whole,  has  undoubtedly  left  a  very  un- 
pleasant  impression    of    the   intriguing  policy   to  which  Mr 
Disraeli  has  lent  himself  ;  and  we  feel  sure  that  if   he  allows 
himself  to  bo  too  much  elated  by  those  compliments  on  his 
strategic  skill  which   are   showered   upon  him  on  all  sides, 
he  will  undo  before  long  all  the  advantages  which  he  has  at 
present  reaped   from   that   strategy.       Already,  he  has  com- 
pletely demoralised  the  House  of  Commons.  Ordinary  members 
are  beginning  to  vote  and  speak  wildly,   with  the  same  un- 
scrupulous regard  to  what  they  believe  to  be  policy,  as  Mr 
Disraeli  does,  though  without  any  of  his  genius  and  dexterity. 
The  character  of  the  leader  has  already  deeply  affected  the 
House  under  his  control,   and  when  ordinary  members  feel 
themselves    released    from    all   party  and    traditional    ties, 
and    quite  at   liberty    to    act  as    their    leader  does,    from 
some  secret  conviction  of  the  most  successful  policy  to  be 
pursued,  any  one  can  understand  the  moral  anarchy  which  is 
certain  to  ensue.     Nothing  is  more  curious  than  the  wild  way 
in  which  members  change  their  sides  from  one  division  to  the  i 
next,  for  reasons  which  nobody  but  themselves  could  give.         | 
Not  the  shrewdest   politician    in  the   House  can  form  any  | 
opiiion  as  to  the  vote  likely  to  be  given  by  a  great  number  of 
borderers  on  any  question  or  group   of  questions.     And  this 
number    of    borderers     is    increasing    alarmingly,     so    that! 
all  the   ties  of  old   principles    and  political   habits    are    fast 
dissolving.     Nothing  tends  to  dissolve  them  more  rapidly  than, 
such  spectacles  as  the  House  presented  on  Monday  night  and 
Tuesday   afternoon,    when   a   mere   hasty  intrigue,  made  for 
party  purposes,   incapable    of  no   defence,   and  not,   in  fact, 
defended  with  the  least  show  of  conviction  by  any  member  of 
the  Govemment,  was  on  the  very  brink   of  success,  from  the 
thorough  indifference  to    all    serious  political    consivleratioas, 
which  is  shown  by  the  House  every  day  more  and  more.     The 
precipitation  with  which  every  proposal  of  the  Government  is 
now  rushed  through  the  House  almost  without  discussion,  will 
be   repented  some   day ;  and   then  Mr  Disraeli  will  reap  the 
second  crop, — not  by  any  means  so   agreeable  as  his  first, — of 
the  perniciouB  seed  which  he  has  been  so  diligently  sowing. 


LOED  AMBEBLET  ON  SUNDAY  RECREATION. 
It  is  not,  perhaps,  surprising  that  Lord  Amberley's  Bill  for 
throwing  open  lecture  rooms  on  Sunday  has  failed,  but  the 
failure  is,  nevertheless,  greatly  to  be  regretted.  The  House 
of  Commons,  besides  being  di^nclined  for  the  moment  to  do 
anything  of  anj'  kind  that  it  can  avoid  doing,  is  permanently 
afraid  of  offending  the  religious  sentiment  of  the  country. 
Conscious  that  they  do  not  upon  many  points  share  that  senti- 
ment, members  are  always  afraid  lest  they  should  unwittingly 
wound  it ;  and  frequently  confound  the  ideas  of  extreme  per- 
sons with  tliose  of  the  majority  of  the  nation.  The  party 
which  would  in  this  country  abolish  all  Sunday  L-gislation, 
and  leave  the  observance  of  the  day  to  individual  opinion,  is 
undoubtedly  small ;  but  we  doubt  if  it  is  mucu  smailer  than 
the  party  which  holds  such  legislation  an  imperative  duty 
binding  upon  every  Christian  Government.  The  great  mass 
of  moderate  Englishmen  are,  we  think,  agreed  that  is  expedient 
to  set  apart  Sunday  as  a  day  of  rest  from  regular  toil,  an  end 
which  can  be  secured  only  by  legislation,  but  are  indisposed 
to  interfere  further  with  individual  consciences  or  habits  or 
ways  of  thinking.  To  such  Englishmen,  the  weiglit.  of  argu- 
ment in  favour  of  Lord  Amberley's  proposal  appears  very 
great  indeed,  and  we  will  endeavour  to  state  shortly 
the  impressions  which  they  have  formed.  Partly  from 
religious  feeling,  partly  from  the  English  theorv  of  respec- 
tability, but  chiefly  from  the  wide  differenc  m  the  habits 
of  rich  and  poor,  a  system  of  observing  Suniay  has  grown 
up,  which,  by  the  excessive  gloom  it  produces,  tends  to 
develop  all  the  evils  religious  men  most  earnestly  de- 
precate. A  population,  unusually  hardworked  on  the 
whole,  and  with  increasing  exceptions  « verworkf  d,  is 
allowed  one  da}-  of  rest  in  seven,  and  on  that  day  finds  every 
mode  of  securing  genuine  rest  elaborately  and  caiefuily  pre- 
vented. Nothing,  with  one  exception,  cm  be  bought — 
nothing,  with  one  exception,  can  be  done  ;  thcie  is  nothing 
for  the  eye  to  see  except  grey  dull  motionless  streets ;  nothing 
for  the  ear  to  hear  except  sermons,  which  even  the  comfort- 
able find  intolerably  tedious.  No  news  is  published,  no 
amusement  is  allowed  ;  there  is  no  fresh  .lir  w)t!iwi  nach,  and 
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with  one  exception,  there  is  no  place  where  society  can  be 
obtained.  To  men  whose  time  is  their  own,  or  in  a  degree 
their  own,  Sunday  in  an  English  city  is  very  oppressive  ;  and 
they  retire  habitually  within  doors  till,  as  has  often  been  said, 
the  streets  might  be  used  for  rifle  grounds  without  danger  to 
life.  To  men  whose  time  is  not  their  own,  who  arc  steadily 
at  work  all  the  week,  and  at  work  in  gloomy  places,  the  scone 
is  unendurable  ;  they  have  no  pleasant  interiors  into  which  to 
retire,  and  they  avail  themselves  in  despair  of  the  single  ex- 
ception which  our  laws  allow.  One  place  is  open,  the  public- 
house  ;  one  recreation  is  allowed,  drinking — one  form  of 
social  intercourse  is  tolerated,  that  of  the  drinking  with  the 
half-drunk.  The  consequences  are  patent  to  us  all.  While 
the  lecture-halls  are  empty  the  "  tea-gardens  "  are  full,  and 
while  the  streets  are  deserted  the  tap-rooms  swarm.  Three- 
fourths  of  all  English  drunkenness  is  due,  we  venture  to  say, 
to  the  English  mode  of  observing  Sunday,  which  forces  men  by 
intolerable  social  pressure  into  the  pot-house  on  the  one  day 
of  the  week  on  which  they  have  full  pockets,  plenty  of  time, 
and  that  thirst  for  recreation  which  follows  continuous  work. 
We  are  not  speaking,  be  it  observed,  of  those  who  do  not  go 
to  church  only,  but  also  of  those  who  do,  and  who,  neverthe- 
less, find  the  time  from  one  to  eleven  hang  drearily  on  their 
hands. 

Lord  Amberley  proposes  to  make  a  slight  innovation  upon 
this  systematised  provocation  to  bad  habits.     It  appears  that 
the   people    are    willing  to   hear   lectures  at  public  halls,  so 
willing  that  they  will  pay  money  for  entrance,  even  though 
forbibben  to  obtain   any  refreshment  whatever.     He  proposes 
to  allow  them  to  pay  that  money,  and  his  proposal  has  been 
refused,    chiefly    upon   two   grounds, — one,   that  if    scientific 
lectures  are  allowed,  so  must  infidel  lectures  be,  and  if  lectures 
are    permitted,    so   must    be    amusenients,    in    the    ordinary 
acceptation  of  the  word.    The  answer  to  the  first  point,  which 
was  raised  by   no  less  a  person  than   the  Home  Secretary,  is 
simple.     It  may  be  expedient  to  prevent  infidel  lecturer  alto- 
gether, though  Englishmen  have  decided  to  the  contrary,  but 
it    cannot    be    more  expedient  upon   one  day  than  another ; 
above  all,  cannot  be  more  expedient  to  refuse  such  lecturers 
permission  to  tax  their  audience.    Anybody  may  say  anything 
he  likes    from   a   platform    anywhere,    provided  he  sells   no 
tickets,    and    Lord    Amberley's   Bill,    so    far   from  enlarging 
the    audiences    of    infidel    lecturers,    would     have    greatly 
helped  to  contract   them.     The  other  objection   is  stronger, 
but  it  will,  when  examined,   be  found   equally   unreal.     We 
have   not  to   deal  with  the  world  as   it  might  be,  but  the 
world   as   it  is  ;   not  to   choose  between  the  church  and  any 
thing  else,  but  the  pot-house  and  something  else.     Those  who 
best  know  London,  Manchester,  Bristol,  Liverpool,  or  any  other 
great  English  city,  will  most  closely  agree  with   us   when  we 
say  that  there  is  no  form  of  amusement  now   allowed  on  a 
week  day  which  would  not  be  less  demoralising  than  the  only 
one  now  legal  on  a  Sunday.     We  do  not,  however,  wish  to 
press   that  argument   at   all,  for  we  are  trying  to  give  the 
impressions   of   those  who   are  not  opposed  to  Sunday  legisl-a- 
tion  in  itself,  and   should   be  willing  to  agree  to   any  clause 
deemed  necessary  to  bring  the  Bill  into  full  accord  with  their 
dislike  of  ordinary  amusements.     It  is  the  total  prohibition  of 
every  recreation  except  an  evil   one  to  which  we  object,   and 
not  to   the    existence   of   any   form  of   restriction   whatever. 
Nothing    is   more    injurious    than   to    pass    laws    wholly    at 
variance  with  opinion,  even  if  that  opinion  is  not  a  cultivated 
or  mature  one  ;  and  we  may  readily  admit  that  the  opening  of 
all  places    of    recreation    indiscriminately    would    be    so    at 
variance.     But  we   may   surely  leave   it  to  magistrates  and 
municipalities  to   decide  what  is   and   is  not  offensive  to  the 
community,  and  this  is  all  Lord  Amberley  proposed  to  do. 


means  of /)ej' ce«ta(7«  proportions,  the  condition  of  the  1,649 
National  Banks  in  April,  1867,  with  the  1,205  State  Banks 
existing  in  the  Northern  portion  of  the  Union  in  December, 
1862. 

(E)  United  States. — Comparison  of  the  Condition  of  1,205  "State" 
Banks  in  Jan.,  18(i3,  with  tlio Condition  of  1,649  ^'National"  Banks 
in  April,  1807,  stated  in  i-'cr  Centagts  of  the  different  kinds  of 
Liabilitie.'j  and  Assets. 


THE  "  NATIONAL  BANK  "  SYSTEM  OP  THE  UNITED 
STATES  :    ITS  PEOGEESS  AND  EFFECTS. 
[thikd  aeticle.] 
We  saw  in  the  second  article  what  was  the   condition  of  the 
"  State"  Banks  in  December,  1862,  just  prior  to  the  introduc- 
tion of  the  National  Bank  opposing  scheme. 

We  now  give  at  foot  in  table  (H)  an  abstract  of  the  ofiicial 
returns  of  1,620  National  Banks  in  January,  1866,  and  of 
1,649  of  these  institutions  in  April,  1867.  These  Banks  rs- 
present  the  whole  of  the  Union,  both  North  and  South,  but, 
as  a  matter  of  fact,  the  number  of  National  Banks  so  far 
established  in  the  South  is  very  small. 

In  the  following  table  (E),  we  bring  into  distinct  contrast  by 


1205  State  Banks— Jan.  1803. 

1,649 

W 

(B) 

(c) 

National 

LuBiunES. 

Six 

Five 

Nine 
North- 

AVEBAGE 

Banks, 

Eastern 

Middle 

western 

(1,205 

April  '07. 

(507 

(491 

(207 

Banks). 

Banks). 

Banks). 

Banks). 

Per  Cent. 

( 

Per  Cent. 

Per  Cent. 

Per  Cent. 

Per  Cent. 

20  4 

Circulation     

26.0 
7.1 

5.7 
12.4 

32.5 

13.2 
10.2 

7.7 

Due  to  other  Banks... 

37.0 

Deposits 

23.0 

48.6 

34.1 

40.2 

Other  Liabilities    

4.0 

5.1 

1.0 

5.0 

05.1 

CO.l 

71.8 

07.0 

08.0 

34.9 

Cipital  paid  up 

39.9 

28.2 

32.4 

31.4 

100.0 

100.0 

100.0 

100.0 

100.0 

Assets. 

Per  Cent. 

Per  Cent. 

Per  Cent. 

Per  Cent. 

70 

Cas'i  Reserves 

4.5 
14.1 

2.9 
70.0 

1.7 

0.8 

15.3 
12.7 
24.3 
44.2 
2.0 
1.5 

13.7 
20.8 
13.7 

39.2 
2.0 
4.0 

12.0 

8.8 

Other  Banks 

14.0 

34.7 

Stocks    

17.2 

48.2 

53.0 

Real  Estate  

2.0 

1.3 

Other  Investments    .. 

1.3 

100.0 

100.0 

100.0 

100.0 

100.0 

Note. — This  table  may  be  read  thus : — In   group  (A),  the  circulation  j 
of  the  507  Banks  amounted  to  20.0  per  cent,    of  their  total  liabihties ; 
the  deposits  to  23.0  per  cent. ;  and  so  forth. 

The  groups  of  State  are  as  follow : — 

Six  Eastern. — Maine,  New  Hampshire,  Vermont,    Massachussetts, 

Rhode  Island,  Connecticut. 
Five  Middle. — New  York,   New  Jersey,  Pennsylvania,   Delaware, 

Maryland. 
Nine  North- Western. — Illinois,  Indiana,  Ohio,  Michigan,  Wisconsin, 

Iowa,  Minnesota,  Kansas,  Nebraska. 

It  will  not  require  a  lengthy  examination  of  this  table  to 
be  convinced  that  the  condition  of  the  State  Banks  just  before 
their  supercession,  compares  very  favourably  in  almost  every 
particular  with  the  condition  of  the  National  Banks  in  the 
fifth  year  of  their  operation.  A  distinction  must  of  course  be 
made  between  the  State  Banks  of  the  five  large  and  leading 
Middle  States  and  the  Banks  of  the  East  and  North- West. 
In  the  National  Banks  the  circulation  is  20.4  per  cent.,  but 
in  the  Middle  States  it  was  in  December,  1862,  only  5.7  per 
cent.  In  the  National  Banks  the  Cash  Eeserves  are  7.0  per 
cent.,  but  in  the  Middle  States  they  were  15.3  per  cent.,  and 
even  the  average  of  the  three  groupes  gives  12.0  per  cent. 

In  the  National  Banks,  the  Cash  Eeserves  and  Government 
Securities  taken  together  are  41.7  per  cent,  of  the  assets. 
In  the  Middle  States  they  were  39.6  per  cent. — or  very 
nearly  the  same  ;  and  in  the  North  West  the  proportion  was 
27.4  per  cent. 

The  essential  points,  however,  which  are  established  by 
these  figures  are  (1)  that  the  State  Banks  of  the  predominant 
middle  region — that  is.  New  York,  Pennsylvania,  &c — were 
in  December,  1862,  in  a  highly  favourable  condition  ;  (2)  that 
their  cash  reserves  were  considerably  larger  than  the  cash 
reserves  of  the  present  National  Banks ;  and  (3)  that  they 
had  almost  as  large  a  proportion  of  their  assets  in  Government 
securities  as  are  now  held  by  the  National  Banks.  It  is  true 
that  a  considerable  amount  of  these  securities  were  Bonds  of 
the  several  State  Legislatuies.     But  as  already  pointed  out. 
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any  measure  which  compelled  the  Banks  to  dispose  of  State 
in  order  to  purchase  and  hold  Federal  Bonds,  would  be  an 
expensive  and  cumbrous  mode  of  effecting  a  merely  nominal 
alteration — inasmuch  as  very  much  the  same  people  have  to 
sustain  the  taxes  and  burdens  necessary  to  support  the  credit 
of  both  classes  of  securities. 

It  will,  however,  be  a  more  exact  and  severe  test  of  the 
comparative  strength  of  the  two  classes  of  Banks  if  we  confine 
the  inquiry  to  the  commercially  metropolitan  State  of  New 
York.  Accordingly,  in  a  table  (I)  at  foot,  we  give  an  abstract 
of  the  official  returns  of  the  State  Banks  in  New  York  State 
in  December,  1862,  and  of  the  National  Banks  in  the  same 
State  in  April,  1807 — the  number  of  two  kinds  of  banks 
being,  as  it  happens,  very  nearly  the  same  at  the  two 
periods. 

In  the  following  table  (F),  the  results  of  the  detailed  return 
are  brought  into  smaller  compass  : — 
(F)  New  York  Statk. — Per  Centago  Comparison  of  the  Condition  of 

the   .308  "  State   Banks"    in   Doc,    18G2,    with  the  313  "  National 

Banks"  in  April,  18C7. — See  Details  in  Table  (I). 

National  Banks.        State  Banks. 


April,  18G7. 
LuBiixnES.  Per  Cent. 

Circulation   13.0     .. 

Deposits    45.0     .. 

Due  to  other  Banks 13.5     .. 


Deo.,  18G2. 
Per  Cent. 
...       9.1 
...     47.0 
...     13.4 


Other  Liabilities  .....'. 2.0     4.3 


Capital  paid  up 


73.5 
26.5 

100.0 


73.8 
26.2 

100.0 


Assets.  Per  Cent.  Per  Cent. 

Cash  Reserves 22.3     16.7 

Due  bv  other  Banks    6.4     10.3 


Government  Securities 


27.7 
26.6 

54.3 

Advances  and  Discounts 43.2 

Other  Assets    2.5 


27.0 
28.0 

55.0 

43.0 

2.0 


100.0     100.0 

J.t  will  be  admitted  without  hesitation  that  according  to 
these  figures,  no  clinnge  in  the  direction  of  greater  strength 
has  been  effected  by  the  substitution  of  National  for  State 
institutions.  The  State  Banks  held  28.0  per  cent,  of  their 
assets  in  Govenmient  securities,  and  the  National  Banks  hold 
a  trifle  less,  26.G  per  cent.  The  cash  reserves  and  the  dis- 
counts were  about  the  same  in  each  case,  and  so  was  the  paid- 
up  Capital  and  the  Deposits.  The  Circulation,  however,  of 
the  National  Banks  was  13.0  per  cent.,  against  only  9.1  per 
cent,  in  the  State  Banks — in  both  instances  secured  by  the 
deposit  of  public  secuiities. 

We  have  seen  that  in  New  York  State,  the  National  Banks 
are  hardly  more  numerous  than  were  the  State  Banks.  But 
the  case  is  very  different  in  the  less  commercial  parts  of  the 
Union.  A  statement  (K)  at  foot,  gives  the  distribution  of  the 
two  kinds  of  banks  in  detail ;  and  we  find  there  an  increase  of  120 
banks  in  Pennsylvania,  85  in  Ohio,  31  in  Iowa,  57  in  Illinois, 
34  in  Indiana,  and  other  results  of  the  same  kind.  It  must 
be  remembered  that  before  1863  there  were  no  artificial  im- 
pediments to  the  spread  of  banks  in  these  less  settled  States. 
Wherever  a  bank  could  find  or  create  enough  business 
to  pay  expenses  and  leave  a  profit,  there  a  bank  was  certain 
to  appear.  Under  these  sound  economical  conditions, 
207  banks  had  grown  up  in  the  Nine  North-Western 
States  at  the  end  of  1862.  But  these  207  banks  have 
suddenly  expanded  into  434  National  Banks,  under  the 
artificial  encouragements  which  have  been  already  described. 
The  State  Bank  circulation  of  these  Nine  States  was 
19^  millions  of  dollars  in  December,  1862.  The  National 
Bank  circulation  pertaining  to  them  in  December,  1866,  was 
50^  millions,  or  two  and  a  half  times  greater.  It  admits  of 
scarcely  any  doubt  whatever  that  it  is  to  this  sudden  and  very 
considerable  expansion  of  the  Bank  Note  circulation  of  the 


North-West — the  eminently  agricultural  and  graizing  region— 
that  we  may  rightly  attribute  a  large  part  of  the  increase  in 
the  price  of  articles  of  food,  and  in  the  wages  of  ordinary 
manual  labour  which  has  occurred  during  the  last  two  years. 

In  his  report  of  December,  1861,  Mr  Chase  estimated  the 
amount  of  gold  and  silver  Coin  in  the  whole  Union  at  275 
millions  of  dollars  (say  55  millions  sterling).  Starting  with 
this  official  estimate,  we  are  enabled  to  state,  at  least  in 
some  approximate  form,  the  progress  of  the  additions  which 
have  been  made  to  the  amount  of  the  Circulating  medium, 
more  particularly  in  the  Northern  or  Federal  States  ;  and  the 
results  of  this  approximation  are  given  in  the  following  siuu- 
mary  (G). 

(G)  Estimates  of  Total  United  States  CmcuuiTioit  in 

18C1,  '62,  and  '67. 

Jan.,  1801. — ^Estimated  Amount  of  Circulating  Medium,  distinguishing, 
as  far  as  possible,  the  Northern  and  Southern  portions  of  the 
Union. 

North.  South.  Total 

Pai-tioulars.  Mhis.  $         Mlns.  $        Mlna.  J. 

Notes  of  "  State  Banks " 140     60     200 

Coin— Gold  and  Silver 200     75?  275 


340 


135 


475 


(2-) 


Dec.,  1862. — Similar  Estimate  just  prior  to  the  formation  of  the  "National 
Banks  " — Northern  States  of  Union  only. 

Mhl8.$ 

Notes  of  "  State  Banks  " 180 

Greenbacks  290 

Fractional  United  States  Notes 20 


Coin 


490 

20? 

510 


These  510  millions  are  equal  to  an  increase  of  50  per  cent,  over  tho 
340  millions  of  Jan.,  1861. 

(3.) 
April,  1867. — Statement  of  Amount  of    Circulating  Medium,  after  four 
years  operation  of  the  "  National  Banks." 

Jnns.  $. 

Notes  of  "  State  Banks  " 6 

„       "National  Banks"   290 

Greenbacks  375 

Fractional  United  States  Notes 29 


Coin 


700 
10? 

710 


These  710  millions  are  equal  to  an  increase  of  iO  per  cent,  over  the 
510  millions  of  Dec,  '62,  and  to  an  increase  of  100  per  cent,  over  the  340 
millions  of  Jan.,  1861.  It  must  be  remembered  that  the  710  millions 
includes  about  13  millions  of  National  Bank  Circulation  established  in 
the  Southern  States. 

In  stating  this  part  of  the  case,  most  American  writers  con- 
fuse themselves  and  their  readers  by  making  deductions  for 
the  quantities  of  Coin,  Greenbacks,  &c.,  held  in  the  tills  of 
Banks  and  the  vaults  of  the  Sub-Treasuries.  Such  deductions 
are  fallacious  and  misleading.  The  only  real  facts  capable  of 
being  stated  and  reasoned  on  with  safety  are  those  which  set 
forth  the  quantities  of  the  different  kinds  of  Circulating 
Medium  known  to  be  existing  and  in  use  in  some  form  or 
other  on  given  dates. 

Upon  this  basis,  there  seems  to  be  good  reason  for  con- 
cluding that  at  the  present  time  the,  Circulating  medium  in 
the  United  States  is  very  nearly  double  the  amount  at  which 
it  stood  just  before  the  Civil  War,  or  in  January,  1861  ;  and 
that  out  of  the  present  710  millions  of  dollars  (say  142  mil- 
lions sterling),  it  wiU  be  necessary  to  redeem  at  least  220  to 
250  millions  of  dollars  (say  44  to  50  milUons  sterling)  before 
the  volume  of  the  currency  will  approach  the  level  at  which 
it  stood  when  cash  payments  were  suspended. 
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We  have  now  seen  what  are  the  facts  of  the  question,  and 
next  week,  in  a  final  article,  we  will  endeavour  to  draw  the 
inferences. 

The  following  are  the  tables  mentioned  above  :— 

(H)  United  States — "  National  Banks  "  (founded  Feb.,  18C3)— Official 

Return  of  their  Condition  at  dates  as  under. 

(00,000's  omitted— thus  291.9=291,900,000.) 

LIABILITIES. 


LlABIUTIES. 


Circulation : — 
National  Bank  Notes., 
State  Bank  Notes  


Deposits : — 

Government  Deposits.. 
Private  Deposits 


Due  to  Other  Banks ; — 

To  National  Banks 

„   Other  Banks 


April,  1867. 
(1,649  Banks.) 


291.9 
5.9 


297.8 


30.0 
510.6 


540.6 


91.1 
23.1 


Pr.  Ct. 
20.0 
0.4 


2.0 
35.0 


6.2 
1.5 


114.2 


Capital : — 
Paid-Hi-   • 
Reserves  . 
Profits.... 


952.6 

418.8 
60.2 
31.1 
510.1 


1,462.7 


Jan.,  1866. 
(1,026  Banks.) 


213.3 
45.4 


2.586 


29.7 
513.6 


Pr.  Ct. 
15.2 
3.2 


2.1 
37.0 


643.3 


96.7 
23.8 


65.1 


34.9 


100.0 


120.5 


922.4 


(I)  New  York  State. — Condition  of  "  National "  Banks  in  April,  1867, 
as  Compared  with  "  State  "  Banks  in  Dec.,  1862,  prior  to  Passing  of 
National  Bank  Act  Feb.  25,  1803. 

(00,000's  omitted— thus  68.6=68,600,000.) 


LUBlLTrlES. 


Circulation 

Deposits : — 
Government 
Private    


Due  to  other  Banks 
Other  Liabilities 


403.3 
43.0 
29.0 


474.3 


1,396.7 


7.0 
1.7 


29.0 
3.0 
2.0 


Capital  paid  up 


National  Banks. 
April,  1867. 


Mlns.  $ 

68.6 


Pr.  Ct. 
13.0 


5.3 
231.3 


236.6 
71.2 
11.4 


387.8 
138.0 


525.8 


45.0 

13.5 

2.0 


73.5 
26.5 


100.0 


Assets. 
Cash  Reserves : — 

Specie 

Legal  Tenders 
Cash  Items 


100.0 


ASSETS. 


AsEsrs. 


Legal  Tenders  and  Specie  :- 

Legal  Tenders    

Specie 


Due  from  other  Banks : — 
Balances  f  rm  National  Bks 
„          „     other  Bks.. 
Notes 


April,  1867. 
(1,649  Banks.) 


92.6 
10.4 


Pr.  Ct, 
6.3 
0.7 


103.0 


94.0 
10.7 
13-7 


118.4 


Government  Securities  :— 

U.S.  Bonds  for  Circulation 

„  Deposits 

„  in  hand 

Compound  Interest  Notes 

Advances  and  Discounts : — 

Loans  and  Discounts 

Stocks  and  Mortgages   ... 

Real  Estate 

Cash  Items,  &c 


Exnenses,  &e.. 


338.5 
38.4 
46.6 
84.0 


Due  by  other  Banks 

Government  Securities  ... 
Advances   and  Discounts... 

Real  Estate , 

Other  Investments 


6.0 
39.5 
72.1 


117.6 

30.2 

139.8 

227.2 

7.4 

3.4 


22.3 

6.4 

26.6 

43.2 

1.3 

1.2 


State  Banks  (318). 
Dec.  1802. 


Mlns.  $ 

39.2 


Pr.  Ct. 
9.1 


200.8 
57.4 
19.0 


525.6 


100.0 


316.4 
108.7 


425.1 


47.0 

13.4 

4.3 


73.8 
26.2 


100.0 


37.8 


33.1 


70.9 

44.7 

119.0 

179.0 

9.6 

2.1 


425.3 


16.7 
10.2 
28.0 
43.0 
2.0 
1.1 


100.0 


(K)  DiSTEiBtrnoN  of  1466  "State  Banks"  in  Dec,  1862,  and  of  1649 
"National  Banks"  in  Dec,  1866. 


Six  Eastern  States. 


Jan.,  1860. 
(1,626  Banks.) 


90.0 
16.0 


106.0 


507.5 


597.1 
20.2 
19.6 
87.8 


724.7 


14.0 


14.0 


1,467.6 


7.0 
0.8 
1.0 


23  0 
2.6 
3.1 
6.0 


40.0 
1.3 
1.1 

5.8 


1.3 


100.0 


93.2 
14.6 
20.4 


128.2 


298.0 

142.0 
97.0 


537.0 


498.8 
17.5 
15.4 
89.8 


Pr.  Ct. 
6.3 
1.1 


6.6 
0.7 
1.4 


21.2 

10.0 
7.0 


State 
Banks. 


621.5 


5.5 


5.5 


1,398.2 


36.2 
1.2 
1.1 
6.2 


1.9 


100.0 


Maine 

New  Hampshire., 
Vermont , 

Massaohussetts  ., 
Rhode  Island  .... 
Connecticut 


Nat'l. 
Banks. 


Nc 
69 
52 
40 
183 
88 
75 


507 


No. 
61 
39 
39 
208 
62 
83 


492 


Five  Middle  States. 


Stato 
Banks. 


New  York.... 
New  Jersey  . 
Pennsylvania 
Delaware  .... 
Marvland  .... 


Nine  North-Western 
States. 

niinois 

Indiana    

Ohio 

Michigan 

Wisconsin   

Iowa    

Minnesota   

Kansas    

Nebraska 


25 

37 

65 

4 

64 

14 

7 

1 

1 


207 


82 
71 
135 
42 
37 
45 
15 
4 


434 


Five  Southern 
States. 

Virginia    

North  Carolina.... 
South  Carolina.... 

Georgia 

Florida  


Five  South-  Western 
States. 

Alabama  

Louisiana 

Tennessee 

Kentucky 

Missouri  


Nat'l. 
Banks. 


No. 
308 
52 
94 
5 
32 


491 


66 
31 
20 
28 
2 


147 


6 
14 
44 
42 

114 


No. 
313 

64 
201 

11 

32 


611 


35 
5 
2 
9 


51 


3 

3 

10 

16 

15 

46 
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THE  POLLUTION  OF  THE  LEE. 
About  a  year  ago,  we  analysed  in  these  columns  the  first 
report  of  the  Eivere  Commission  on  the  state  of  the  Thames. 
That  report  was  followed  by  the  Thames  Navigation  Act  of 
last  Session,  in  which  many  of  the  recommendations  of  the 
Commissioners  were  adopted,  and  many  of  the  grossest  abuses 
of  the  former  management  of  the  river  were  provided  against 
or  remedied.  We  hope  the  second  report  of  the  same  body, 
which  refers  to  the  river  Lee  and  has  just  been  issued,  will  be 
productive  of  similar  results.  It  must  be  borne  in  mind  that 
the  great  prevalence  of  the  cholera  in  the  East  of  London 
last  year  was  attributed  to  the  foul  slate  of  the  water  fur- 
nished by  the  company  which  draws  its  supplies  from  the 
river  Lee,  and  it  was  this  fact  which  recalled  the  Commis- 
sioners from  their  examination  of  certain  rivers  in  York- 
shire to  inquire  into  an  evil  nearer  home  and  of  more  pressing 
importance.  They  report,  indeed,  that  at  present  the  water 
supplied  by  the  East  London  Waterworks  Company  is  fairly 
wholesome,  and  that  the  chief  cause  of  the  violent  outbreak 
of  cholera  has  been  removed.  But  the  description  of  the 
"  fairly  wholesome"  water,  and  of  the  likelihood  of  similar 
causes  coming  again  into  operation,  is  by  no  means  en- 
couraging, and  if  the  state  of  the  Thames  was  bad  when  re- 
ported on  last  year,  the  present  state  of  the  Lee  is  almost  in- 
tolerable. 

The  river  itself  is  one  of  the  northern  tributaries  of  the 
lower  Thames.  It  rises  in  the  county  of  Bedford  about 
three  miles  above  the  town  of  Luton,  and  with  its  tributaries 
drains  a  large  area  of  Hertfordshire.  It  is  a  tidal  river  for 
about  five  miles  in  length,  and  is  navigable  for  barges  a  dis- 
tance of  28  miles.  So  old  is  this  navigation  of  the  river,  that 
King  Alfred  availed  himself  of  it  to  visit  Ware,  and  that 
Pailiament  legislated  for  the  river  in  the  time  of  Queen 
EUzabsth.  The  weirs,  locks,  and  other  works,  are  kept  in 
good  repair,  nor  has  the  river  trade  been  injured  by  raihvay 
rivalry.  In  this  respect,  the  Lee  presents  an  advantageous 
contrast  to  the  Thames,  but  the  comparative  rates  at  which 
the  two  rivers  are  drained  for  the  supply  of  London  are  out 
of  proportion.  While  the  Thames  has  a  minimum  dry  weather 
flow  of  350  million  gallons  daily  over  Teddington  lock,  and 
supplies  48  million  gallons  daily  to  five  London  water  com- 
panies, the  Lee,  with  a  dry  weather  flow  of  -10  million  gallons, 
is  said  to  be  mulcted  of  38  million  gallons  by  two  water  com- 
panies. This  statement,  which  seems  almost  incredible,  rests 
on  the  authority  of  the  engineer  to  the  East  London  Water- 
works Company.  As  for  the  mode  in  w-hich  this  volume  of 
water  is  supplied  to  the  population  of  the  district,  we  learn  that 
the  New  Eiver  Company  provides  for  about  840,000  persons, 
and  the  East  London  Waterworks  Company  for  some  fiTo.OOO. 
The  first  company  furnishes  about  24  gallons  per  head  daily, 
the  second  company  18  gallons.  Few  of  the  houses  are  put 
on  the  constant  system  ;  in  most,  the  water  is  turned  on  for 
35  minutes,  and  the  poorer  houses  have  a  Sunday  supply. 
The  New  Eiver  Company  lays  pipes  to  the  doors  of  houses, 
but  does  not  hold  itself  responsible  for  anything  further,  and 
as  the  landlords  very  frequently  provide  the  most  scanty 
means  of  storing  the  water,  there  is  a  continual  water  famine. 
Of  this,  the  engineer  to  the  New  Eiver  Company  gives  some 
examples.  It  is  greatly  to  the  credit  of  that  company  that 
a  Sunday  supply  should  have  been  furnished  to  so  many  of 
the  poorer  class  of  houses,  and  that  the  culpable  indifference 
of  the  landlords  should  have  led  to  these  exceptional  pri- 
vileges being  granted  to  their  helpless  tenants.  Whether 
it  is  certain  that  such  privileges  ought  to  be  exceptional,  and 
that  "  in  few  cases  can  it  be  truly  said  that  the  turncock's 
"  services  on  Sunday  are  necessary,"  are  questions  on  which  the 
consumers  and  the  company  would,  probably,  differ. 

We  think,  however,  that  there  can  be  little  difference  of 
opinion  as,  to  the  necessity  of  purifying  the  stream  from  which 
all  these  houses  are  to  be  supplied.  The  systematic  way  in 
which  the  sewage  of  the  towns  on  the  banks  of  the  Lee,  and 
the  refuse  of  an  agricultural  and  industrial  district  are  poured 
into  the  river,  is  even  more  reprehensible  than  the  pollution 
of  the  Thames.  At  Luton,  indeed,  where  the  Lee  is  '•  yet  a 
jl  "  slender  stream,"  the  sewage  is  clarified  by  the  lime  process 


before  passing  into  the  river.  This  purification  is  the  result 
of  legal  measures  taken  by  a  landed  proprietor,  and,  though 
not  a  perfect  remedy,  is  an  improvement.  But,  as  we  drop 
down  the  river,  we  find  that  much  litigation  has  taken  place 
without  producing  any  such  result.  First  of  all,  the  bleaching 
and  dyeing  of  straw  plait  contributes  various  metallic  salts, 
dyestuffs,  brimstone,  and  other  objectionable  or  even  poisonous 
materials.  "  We  learn,"  say  the  Commissioners,  "  with  some- 
"  thing  approaching  to  dismay,  that  one  manufacturer  alone 
"  employs  from  one  to  two  tons  of  oxalic  acid  in  bleacb- 
"  ing  straw  plaits,  but  are  somewhat  reassured  upon  consi- 
"  deration  that  the  poisonous  character  of  this  substance  is 
"  entirely  destroyed  by  admixture  with  the  carbonate  and 
"  sulphate  of  lime  contained  in  the  water  of  the  river."  Then, 
the  river  is  polluted  by  sheep-washing,  and,  as  the  preparation 
for  dipping  sheep  contains  arsenic,  another  noxious  ingredient 
is  added  to  the  new  witches'  cauldron.  But,  besides  these 
directly  poisonous  substances,  the  river  receives  the  sewage  of 
Hatfield,  Hertford,  Ware,  Enfield,  Barnet,  and  Tottenham. 
The  foulness  of  the  stream  after  passing  by  all  these  places, 
or  their  outlets,  is  such  that  the  enormous  volume  of  sewage 
pumped  in  by  West  Ham,  which  has  a  population  of  more 
than  22,000,  makes  no  visible  alteration.  Every  town  com- 
plains of  the  town  next  above  it,  and  gives  cause  for  complaint 
to  the  town  next  below.  At  Luton,  a  perpetual  injunction  has 
been  obtained  against  the  town  authorities.  At  Hertford,  the 
New  Eiver  Company  is  threatened  by  the  authorities  of  Ware. 
Ware  itself  passes  on  both  grievance  and  complaint.  Bishop  Stort- 
ford  has  been  threatened  by  several  parties.  "  Our  neighbours 
"  at  Sawbridgenorth  have  told  us  that  we  have  been  poisoning 
"  them.  We  have  said  that  we  are  sorry  for  it,  but  we  think  that 
"  they  contribute  to  the  nuisance  to  some  extent  themselves, 
'•■  and  we  have,  therefore,  not  heeded  what  they  had  to  say." 
Indeed,  Bishop  Stortford  prides  itself  en  having  discovered  a 
plan  for  the  utilisation  of  sewage,  and  having  appeased  the 
discontent  of  its  own  inhabitants  at  the  expense  of  strangers. 
"  The  nuisance  of  which  the  inhabitants  have  complained  from 
'•  the  smell  of  the  river  was  during  the  summers  of  1864  and 
"  1865,  but  it  was  very  much  abated  in  consequence  of  our 
"  having  wet  seasons,  and  a  plan  was  adopted  t)iat  succeeded 
"  reriuirkahhj  well,  and  that  was  this  : — During  the  summer 
"  when  the  water  is  very  short,  the  filth  will  sometimes  almost 
"  crop  up  to  the  mouth  of  the  drains,  and  when  there  has  been 
"a  flood  in  the  winter,  this  accumulation  has  been  stirred 
"  up  by  a  barge  and  a  heavy  rake  behind,  so  that  we  have 
'•■  passed  it  on  to  our  neighbours  to  some  extent.  We  thought 
"  we  had  kept  it  long  enough,  and  by  the  use  of  the  flood 
"  water  relieved  ourselves  from  a  considerable  quantity  of 
"  stink  by  that  means."  The  breadth  of  view,  and  the  unselfish 
policy  conveyed  in  this  extract,  are  most  striking.  It  is  a  pity 
that  the  neighbours  to  whom  the  filth  and  stink,  after  being 
kept  long  enough,  are  transferred,  should  not  duly  appre- 
ciate those  benefits.  It  is  still  worse  that  the  Commissioners 
should  be  able  to  see  no  hope  in  the  litigation  which  has  been 
opened  by  Edmonton  against  Enfield,  by  Tottenham  against 
Hornsey,  and  by  the  Lee  trustees  against  Tottenham.  ^  What 
the  Commissioners  propose  is  a  Conservancy  Board,  acting  for 
the  entire  watershed,  and  bound  to  provide  for  the  cessation 
of  the  present  supply  of  sewage  to  the  river,  as  well  as  for  its 
general  maintenance  and  protection. 

A  few  fresh  details  of  the  manner  in  which  sewage  should 
be  applied  to  land,  and  of  the  success  of  grass-farming  under 
the  system  of  irrigation,  are  given  in  this  second  report.  We 
are  told  that  crops  of  Italian  rye-grass,  grown  under  sewage 
irrigation  at  Worthing,  are  cut  at  the  rate  of  from  five  to  eight 
tons  to  the  acre,  whilst  adjoining  pasture  lands  are  almost  bare. 
"  A  small  dairy  has  been  estabUshed,  the  cows  being  stall-fed 
"  on  the  cut  grass  ;  the  milk  produced,  from  its  richness  and 
"  superior  quality,  commanding  a  preference  in  the  town." 
Irrigation  was  tried  at  Tottenham  under  the  direction  of  the 
surveyor  to  the  local  board,  and  his  report  was,  that  the 
system  had  to  contend  against  much  prejudice,  but  was  in 
itself  successful.  There  was,  however,  a  difficulty  in  pro- 
curing land  for  the  experiment  where  every  acre  was  so 
valuable  for  building  purposes,  and  those  who  had  land  in 
cultivation  were  the  most  reluctant  to  run  the  risk  of  their 
crops  being  injured.  Of  course,  so  long  as  all  the  refuse  of 
town  and  country  can  be  turned  into  the  rivers,  people  will 
refuse  to  look  beyond  the  present  need.  But  when  .the  rivers 
are  closed  to  them,  they  will  admit  that  the  disposal  of  sewage 
becomes  a  practical  question. 
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PUBLIC     COMPANIES. 

RAILWAY  COMPANIES. 

Belgian  Jiastefii  Junction. — A  meeting  is  to  be  held  on  the  7th 
July  in  London,  preliminary  to  the  extraordinary  general  meet- 
ing convened  for  the  11th  at  Brussels,  "  to  confirm,  if  approved, 
a  convention  recently  entered  into  with  the  Societe  Generale 
d'Exploitation,  and  relative  to  the  leasing  of  the  Manage  and 
Wavre  line,  and  the  assignment  of  the  company's  rights." 

Central  Norlhumherland. — It  will  be  seen  from  the  report  that 
the  directors  recommend  the  abandonment  of  the  works,  and  the 
winding  up  of  the  company,  as  they  have  been  unable  to  obtain 
funds  to  prosecute  them. 

Great  Eastern. — -The  WharnclifTe  meeting  to  have  been  held 
on  the  18th  inst.,  was  adjourned,  as  the  Bill  was  not  ready.  It 
will  provide  for  the  issue  of  l,500,000i  stock,  to  be  called  the 
debenture  stock  B  (existing  debentures  to  have  precedence),  and 
for  the  appointment  of  deposit  trustees,  who  will  receive  the 
necessary  interest  every  week. 

Great  Eastern  (Second  Notice.) — The  Finance  Regulation  Bill 
has  been  rejected  by  the  Committee  of  the  House  of  Commons. 
In  consequence  of  this  announcement,  a  fall  occurred  yesterday 
iu  the  market  price  of  the  shares. 

London,  Brighton,  and  South  Coast. — (Report  of  the  Committee 
of  Investigation). — In  giving  a  history  of  the  undertaking  for 
seventeen  years,  the  Committee  contrast  the  six  years  of  Mr 
Laing's  chairmanship  with  the  latter  eleven  under  Mr  Leo 
Schuster's  chairmanship.     The  results  are  given  below  : — 

Increase  oX         Increase  of      Increase  of 

Capitia  Gross  TrafHc.  Net  Traffic 

£  £  £ 

During  Mr  Laing's  Chairmanship  V.OS.OOO    562,f00    125.000 

During  Mr  Schuster's  Chairmimship 8,072,000     476,000     113,000 

The  result  ia,  that  during  Mr  Laing's  chairmanship,  a  greater 
"  increase  of  net  profit  "  was  obtained  than  during  the  latter 
period,  when  the  capital  was  increased  from  7,690,000/  to 
15,762,000/.  The  extra  capital  was  almost  entirely  raised  in 
preference  stock  and  debentures,  making  a  permanent  charge 
for  interest  of  nearly  400,000/  a  year,  while  the  net  income  has 
only  increased  113,000/  a  year.  The  capital  thus  raised  has 
been  employed  in  constructing  a  number  of  branch  lines,  most 
of  which  the  Committee  state  do  not  pay  their  working  expenses. 
The  system  of  charging  to  capital  expenses  which  ought  to 
have  been  borne  by  revenue,  is  condemned.  The  Committee 
state  that  the  214,612/  paid  away  in  ordinary  dividends  during 
1806  was  not  earned  ;  and  that  instead  of  any  surplus,  a  defi- 
ciency, they  believe,  of  between  60,000/  and  70,000/  was  incurred. 
During  1866,  interest  on  unproductive  works  was  charged  to 
capital  to  the  extent  of  175,000/.  The  present  position,  the 
Committee  state,  is  difficult.  2,000,000/  liabilities  exist,  of  which 
a  large  portion  must  be  met  shortly ;  400,000/  may  be  raised  on 
debentures,  and  the  remainder  must  be  provided,  probably,  by  a 
preference  stock.  This  expenditure  will  bring  an  additional  53 
miles  of  line  into  operation.  The  Surrey  and  Sussex,  Chichester 
and  Midhurst,  and  West  Sussex  questions  are  reviewed,  and  the 
allegation  is  made  that,  instead  of  the  directors  opposing  these 
schemes  as  they  have  stated,  they  were  backed  up  by  the  board 
without  the  shareholders'  knowledge.  The  Committee  recom- 
mend the  a-nalgamation  with  the  South-Eastern  as  the  best 
course  for  both  companies  ;  the  basis  of  the  amalgamation  being 
53  per  cent  net  receipts  to  the  South-Eastern,  and  45  per  cent, 
to  the  Brighton,  subject  to  revision  on  the  opening  of  new 
lines.  In  conclusion,  the  Committee  state  that  the  board  was 
"  feeble  and  incompetent ;"  and  to  this  "  inherent  incapacity  is  to 
be  mainly  traced  the  decline  of  this  onpe  magnificent  property." 
They  also  believe  that  with  a  new  board,  to  be  first  composed 
of  Sir  Charles  Jackson,  Mr  Samuel  Laing,  Mr  Charles  Stewart, 
Mr  C.  B.  Garden,  INIr  Ralph  Lopes,  and  Mr  Jonas  Levy,  the 
difficulties  in  the  way  of  future  prosperity  are  not  insurmount- 
able. The  appendix  contains  a  large  amount  of  correspondence, 
and  an  analysis  by  Messrs  Price,  Holyland,  and  Waterhouse, 
of  the  capital  and  mortgage  accounts.  It  has  been  since  stated 
that  Mr  Laing  has  not  joined  the  new  board  of  directors. 

London,  Brighton,  and  South  Coast. — The  directors  announce 
that,  at  the  request  of  the  Committee  of  Investigation,  both  the 
special  general  meetings  now  adjourned  to  Tuesday,  the  18th 
inst.,  will  be  held  on  that  day  only  pro  forma  for  the  purpose  of 
being  further  adjourned  to  Tuesday,  the  2oth  inst. 

London,  Chatham,  and  Dover. — At  the  pro  forma  meeting  on 
the  17th  inst.,  the  chairman  said  that  when  they  met  again  on 
the  27th  instan*,  he  had  reason  to  hope  that  something  accept- 
able would  be  proposed.  Mr  Hodgkinson  said  with  regard  to 
stopping  all  Parliamentary  proceedings  as  proposed  by  Mr 
Knight,  the  company's  Bill  was  now  before  the  Committeeof  the 
Commons,  the  greater  portion  of  the  expense  had  been  already 
incurred  ;  and  as  the  object  of  the  Bill  was  to  enable  the  company 
to  stay  law  proceedings  and  to  settle  their  afi'airs,  it  was  evidently 
a  less  evil  to  go  on  with  the  Bill  in  Parliament  than  by  stopping 
it,  as  proposed,  to  immediately  encounter  46  Chancery  suits. 
Mr  Turner  gave  notice  that  at  the  next  meeting  he  would  oppose 
the  directors'  Bill. 

London,  Chatham,  and  Dover.— li  was  announced  on  Thursday 
that  an  an-angement  had  been  arrived  at  by  the  directors  and 


the  debenture  committee,  whereby  the  line  should  be  taken  out 
of  Chancery,  and  should  be  allowed  a  period  of  five  years  for  de- 
velopment. The  new  board  is  to  consist  of  four  shareholders  and 
four  debenture-holders,  who  are  to  issue  300,000/  new  debenture 
stock  to  ride  over  everything.  An  agreement  is  made  that  there 
shall  be  no  attempt  at  sale  for  ten  years. 

Manchester,  Sheffield,  and  Lincolnshire. — At  the  special  meeting, 
held  yesterday,  the  "  Additional  Powers  Bill"  was  sanctioned. 
This  gives  the  directors  power  to  convert  all  debentures  into  de- 
benture stock. 

Midland. — At  the  Wharncliffe  meeting,  the  Glasgow  and 
South- Western  Amalgamation  Bill  came  before  the  directors. 
Upon  a  show  of  hands,  the  Bill  was  declared  carried ;  but  a  poll 
being  demanded,  the  Bill  was  carried  bj  4,880,615/  stock,  against 
1,4.50,814/. 

Scinde  (Scmde  Section.) — ^Notwithstanding  heavy  rains,  the 
gross  traffic  for  the  half-year  ended  31st  December,  amounted 
to  46,470/,  as  compared  with  43,456/  in  1865-  The  receipts  for 
the  first  quarter  of  1867  were  34,184?,  showing  a  further  in- 
crease. The  working  expenses  for  the  half-year  were  40,127^, 
against  39,462/ ;  leaving  a  net  balance  of  6,343/,  against  3,994/. 
The  town  and  harbour  of  Kurrachee  have  been  improved.  (Indus 
Flotilla.) — The  total  receipts  for  the  past  four  years  and  eight 
months  amounted  to  325,678/,  and  the  working  expenses  to 
239,218/,  or  73'45  per  cent.,  leaving  the  net  revenue  86,460/,  or 
20-55  per  cent,  on  the  gross  receipts.  The  net  revenue  was  sub- 
ject to  a  deduction  of  17  per  cent,  per  annum  for  insurance  and 
depreciation.  (Delhi  Section.) — The  first  section  from  Delhi  to 
Meerut,  28  miles,  was  opened  on  the  18th  April.  It  is  hoped 
that  the  line  from  Delhi  to  Umballa,  162  miles,  will  be  ready  by 
this  time  next  year.  At  the  Umritsur  extremity  of  the  line,  27 
miles  are  expected  to  be  ready  in  July  next.  [Punjauh  Section.) 
— Traffic  receipts  for  the  half-year  41,433/,  showing  an  increase 
of  3,828/.  Until  the  trunk  line  between  Kotree  and  Moltan  is 
completed,  the  traffic  it  is  stated,  upon  this  line,  will  be  limited. 

Secern  ami  Wge. —  At  a  recent  meeting,  the  directors  were 
authorised  to  lay  the  line  upon  the  broad  gauge  sj'stem,  and  to 
proceed  with  various  extensions.  This  will  necessitate  a  further 
outlay  of  100,000/. 

South-Eastern. — At  the  meeting  last  week,  it  was  announced 
that  it  would  be  optional  with  the  shareholders  to  convert  the 
ordinary  stock  into  the  A  deferred  and  B  preferred  6  per  cent, 
stocks,  or  not,  as  they  thought  proper.  The  amalgamation  with 
the  Brighton  Company  involved  no  amalgamation  of  capital,  but 
a  common  management  and  a  certain  division  of  profits. 

BANKS. 
Banl- of  Aucl-land. — Papers  from  New  Zealand  state  that  the 
manager  had  attempted  to  abscond ;  and  that  the  directors  had 
instituted  an  examination,  which  resulted  in  their  determining 
to  wind  up  the  company.  No  defalcations  were  discovered,  and 
the  liabilities  were  ascertained  to  be  under  50,000/.  The  Union 
Bank  of  Australia,  the  Bank  of  New  South  Wales,  the  Bank  of 
New  Zealand,  and  the  Bank  of  Australasia  were  to  take  over  the 
business. 

Bank  of  London. — The  official  liquidators  have  been  ordered 
by  the  Jourt  of  Chancery  to  make  a  call  upon  the  shareholders. 

Bank  of  Turkey.— From  the  liquidators'  report,  it  appears  that 
26,647/  has  been  received  by  them;  and,  including  3.'  per  share 
returned  to  the  shareholders,  20,781/  disbursed.  The  fiu-ther 
liquidation  now  depends  in  a  great  measure  on  the  result  of  a 
suit  with  the  Ottoman  Company  for  the  recovery  of  two  sums 
paid  at  the  establishment  of  the  bank,  and  on  some  unsettled 
claims  for  services  rendered. 

British  Linen  Company. — The  annual  meeting  was  held  on 
Tuesday  at  Edinburgh,  when  a  dividend  of  11  and  a  bonus  of 
2  per  cent,  were  declared.  The  net  profits  for  the  year  ended 
the  15th  of  April  amounted  to  157,270/. 

English  and  Swedish  Bank,  Limited. — The  liquidators  announce 

I  that  the  first  instalment  of  10/  per  share  of  the  net  assets  of  the 

'  undertaking  will  be  paid  to  the  shareholders  on  the  4th  of  July. 

National  of  Australasia. — The  ninth  annual  report,  submitted 

in  Melbourne  on  the  7th  May,  placed  the  net  profits  at  40,000/. 

A  dividend  at  the  rate  of  10  per  cent,  per  annum  was  declared, 

with  a  2i  per  cent,  bonus ;  5,000/  was  added  to  reserve,  now 

140,000/;'and  1,300/  was  carried  over. 

Provincial  of  Ireland. — The  directors  recommend  the  usual 
half-yearly  dividend  at  the  rate  of  20  per  cent,  per  annum. 
FINANCE,  CREDIT,  AND  DISCOUNT  COMPANIES.  _ 
Imperial  Mercantile  Credit  Association,  Limited. — A  meeting  is 
called  by  the  liquidators  for  the  25th  instant,  to  report  the  pro- 
gress made,  and  to  discuss  the  advisability  and  amount  of  the 
proposed  call.  The  liquidators  have  been  unable  to  provide  the 
third  instalment  of  2d  Od  in  the  pound  to  the  creditors,  and  they 
announce  their  intention  to  make  occasional  calls  of  2/  10s  per 
share  to  aid  the  winding  up.  The  Daily  Neivs  contains  the  fol- 
lowing : — "The  accounts  show  that  during  the  year  there  has 
been  a  total  reduction  of  liability  to  the  extent  of  2,487,462/,  and 
that  the  sum  on  which  dividend  is  now  payable  is  2,095,040/. 
The  assets  are  returned  at  a  nominal  sum  of  3,014,623/,  but  this 
represents  merely  the  figures  at  which  they  stand  in  the  books, 
and  a  large  number  of  the  securities  are  totally  unsaleable. 
Many  of  the  shareholders,  moreover,  are  unable  to  pay  their 
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calls,  and  tho  liquidators  deprecate  both  heavy  calls  and  forced 
sales,  expressing  a  strong  opinion  that  the  proceeds  would  fall 
very  far  short  of  the  present  amount  of  tho  liabilities.  They  ac- 
cordinRly  recommend  a  modification  of  tho  previous  arrangement, 
and  propose  that  the  creditots  shall  consent  to  receive  the 
remainiuK  15h  in  the  pound,  with  interest  at  5  per  cent.,  by  six 
equal  half-yearly  instalments,  the  first  payable  on  the  15th 
January  next.  To  such  of  the  creditors  as  may  require  them,  it 
is  proposed  to  issue  promissory  notes  payable  at  the  Bank  of 
England." 

Joint  Stock  Discount  Company,  Limited. — Mr  Hardinjj,  the 
oiEcial  liquidator,  has  announced  a  further  division  of  Is  in  the 
pound,  payable  on  and  after  the  24th  inst. 

National  Discount  Compamj.—The  half-yearly  meeting  will  be 
held  on  the  24th  of  July,  for  the  purpose  of  declaring  a  dividend. 
Ooerend,  Gurncy.  and  Co.,  Limited. — The  Defence  Committee 
have  issued  a  circular,  to  the  effect  that  the  Lords'  Justices  had 
virtually  reversed  Vice-Chancellor  Malin's  opinion  as  to  the  lia- 
bility of  the  shareholders.  A  further  subscription  of  Sa  per 
share  is  asked  for. 

ASStTKANOE  COMPANIES. 
City  and  Comity  Assurance  Company,  Limited. — Vice-Chancellor 
Stuart  having  ordered  a  voluntary  winding  up  to  be  continued 
under  the  supervision  of  the  Court,  creditors  are  required  to 
send  in  the  particulars  of  their  claims  by  the  22nd  of  July. 

Northern  Assurance  Company. — At  the  meeting  on  Friday, 
the  14th  instant,  at  Aberdeen,  the  report  stated  that,  owing  to 
the  loss  of  5O,O0OZ  by  the  'fire  at  Yokohama  in  November  last, 
and  the  generally  unfavourable  character  of  the  fire  insurance 
business  during  the  past  year,  the  payments  in  that  department 
had  been  225,544Z,  against  receipts,  166,192?.  After  providing 
for  all  outstanding  claims,  the  fire  reserve  now  amounts  to 
70,129/.  In  the  life  department,  the  new  policies  for  the  year  were 
644,  for  an  aggregate  of  348,657  Z,  yielding  in  annual  premiums, 
11,814/.  The  directors  have  taken  over  the  fire  and  life  business 
of  the  Home  and  Colonial  Company.  A  dividend  at  the  rate  of 
12 J  per  cent,  per  annum  is  payable  to  the  proprietors,  free  of 
tax,  absorbing  6,047/,  and  leaving  64,083/  at  the  credit  of  the 
reserve  fund. 

MISCELLANEOUS  COMPANIES. 
Artificial  Leather  Company,  Limited. — Creditors  are  required  to 
send  tho  particulars  of  their  claims  to  the  liquidators,  at  the 
offices  of  Messrs  Smart  and  Snell,  of  Gresham  street,  by  July  15. 
Atlantic  Telegraph  Company. — It  is  announced  that  the  1866 
cable  has  been  repaired.  The  damage  was  found  to  have 
occurred  in  the  precise  spot  at  first  indicated. 

Bombay  Gas  Company. — At  the  meeting,  on  Wednesday,  the 
report,  recommending  a  5  per  cent,  per  annum  dividend,  was 
adopted. 

Ceylon  Company. — At  the  meeting  on  Tuesday,  the  report 
epitomised  last  week  was  adopted. 

Charles  Cammell  and  Co. — The  directors  have  issued  their 
report  for  the  year  ended  30th  March.  It  shows  a  net  sum 
available  for  distribution  of  67 ,4621,  out  of  which  a  dividend  of 
51  2s  per  share  is  recommended,  leaving  as  balance  16,462/.  This 
will  make  a  total  of  30  per  cent,  during  three  years. 

China  Steamship  and  Lahuan  Coal  Company. — ^A  further  call  of 
1/  10s  per  share  has  been  made. 

Colonial  Company. — The  first  annual  report  declares  the 
amount  of  net  profit,  after  making  proper  deductions,  to  be 
45,231/,  or  15f  per  cent,  on  the  average  paid-up  capital.  From 
this,  deduct  interest  due  to  vendors,  after  10  per  cent,  has  been 
earned,  7,192/ ;  also  two  interim  dividends  of  3s  and  5s  per 
share,  5,523/ and  9, 204? ;  leaving  a  balance  of  23,312/.  A  further 
dividend  of  os  per  share,  making  8s  for  the  year,  absorbs  9,205/; 
balance,  14,107/.     The  dividend  will  bo  payable  free  of  tax. 

Colonial  Company. — At  the  meeting  on  Thursday,  the  report 
was  adopted.  The  chairman  said  that  the  price  of  sugar  had 
been  unpredentedly  low,  and  that  this  and  the  commercial  crises 
had  greatly  affected  the  net  profits  for  the  year. 

Colonial  and  General  Gas  Company,  Limited.— li  is  notified  that 
the  liquidators  have  appointed  the  28th  inst.  to  adjudicate  upon 
the  claims  against  the  undertaking. 

Ea.'tl  India  Cotton  Agency,  Limited. — An  extraordinary  meeting 
is  called  for  the  1st  of  July,  to  consider  special  resolutions  for 
the  voluntary  winding  up  of  the  undertaking,  subject  to  the 
supervision  of  the  Court. 

General  Trading  Company,  Limited. — Mr  H.  Grist  has  notified 
a  first  dividend  of  2s  in  the  pound  to  the  creditors. 

Hmhon's  Bay  Company. — The  Governor  and  Committee  of  the 
Hudson's  Bay  Company  recommend  a  dividend  at  the  rate  of 
10s  per  share,  payable  on  the  10th  of  July  next,  in  addition  to 
the  83  paid  in  January  last. 

Irrigation  of  France  Company. — It  is  announced  that  interest 
warrants  at  the  rate  of  8  per  cent,  per  annum  will  be  sent  to  the 
shareholders  on  the  29th  instant. 

Malta  and  Mediterranean  Gas  Company. — An  extraordinary 
meeting  is  called  for  the  29th  inst.,  to  confirm  or  otherwise  the 
resolution  for  increasing  the  ordinary  capital  from  60,000/  to 
80,000/.  by  the  creation  of  4,000  new  shares  of  5/  each. 
)  iMasous'  Hall  Tavern  Compam/,  Limited. — Mr  L.  H.  Evans  has 
been  appointed  by  the  Master  of  the  Rolls  official  liquidator. 


Natal  Investment  Company,  Limited. — Mr  George  Lungley,  one 
of  the  two  liquidators,  having  resigned,  Mr  Engelbach,  the  other 
liquidator,  has  called  a  general  meeting  of  the  shareholciers  for 
the  27th  inst.,  for  the  purpose,  if  deemed  desirable,  of  filling  up 
the  vacancy. 

Nerhudda  Coal  and  Iron  Company. — The  arrangements  with 
the  East  Indian  Railwaj  Company  have  been  broken  off  by  the 
East  Indian  board  in  England,  on  account  of  the  difficulties  of 
conveyance  to  Jubbulpore,  until  the  Great  Indian  Peninsula  has 
opened  their  line.  The  directors  of  the  Nerbudda  Company  do 
not  believe  that  this  will  make  much  difference  in  the  future  pro- 
fits of  the  company  beyond  delaymg  the  first  returns  to  the 
shareholders. 

Northern  Assam  Tea  Company.' — ^A  call  of  lOs  per  share  has 
been  made  upon  the  A  shares,  payable  by  the  16th  July. 

West  London  Wharves  and  Warehouses  Company,  Limited. — 
Creditors  are  required  to  send  the  particulars  of  their  claims  to 
Mr.  George  Whiffin,  one  of  the  liquidators,  by  the  Ist  of 
August. 

MINING    COMPANIES. 
Chontales  Gold  and  Silver. — Advices  state  that  all  the  heavy 
machinery  has  arrived,  and  the  returns  might  be  expected  within 
the  time  named  by  the  directors. 

Central  American  Mining  Company,  Limited. — At  a  meeting  on 
Thursday,  a  resolution  was  passed  in  favour  of  a  voluntary  liqui- 
dation.    Mr  H.  Thomas  was  agpointed  liquidator. 

English  and  Australian  Copper. — Since  the  date  of  previous 
advices,  100  tons  of  copper  have  been  shipped. 

Fortune  Copper  of  Western  Australia. — By  last  accounts,  268 
tons  of  lead  ore  and  47  tons  copper  ore  were  awaiting  shipment. 
Great  Cicmoymlog  Silver-Lead  Mining  Company,  Limited. — The 
prospectus  of  this  new  company  has  appeared.  The  capital, 
20,000/  in  2/  shares,  to  be  fully  paid  up.  7,500  shares  are  said 
to  have  been  already  subscribed.  The  mines  are  situated  in  the 
lower  Plynlymmon  range  in  Cardiganshire. 

Great  Wheal  Vor. — -At  the  late  quarterly  meeting,  the  accoimts 
showed  a  credit  balance  of  5,193/,  and  a  dividend  of  7s  6d  per 
share  was  declared,  leaving  2,978/  to  be  carried  forward.  "The 
reports  from  the  mines  are  considered  satisfactory. 

Laffak  and,  Garswuod  Colliery  Company,  Limited. — Capital 
75,060/,  in  10/  shares.  Deposit,  3/  10a  per  share.  A  company 
formed  to  purchase  and  extend  these  coiUeries  at  St  Helens. 
Present  yield  2,800  tons  per  week. 

Pestarena  United  Gold. — Advices  from  Piedimulera  to  the  8th 
instant,  announce  a  remittance  of  gold  valued  at  3,800/.  The 
daily  produce  of  gold  is  said  to  be  still  increasing,  and  regular 
remittances  are  promised. 

Plas-yn-Mhowys  Coal,  Cannel,  and  Ironstone  Company,  Limited. 
— Mr  J.  F.  Lovering,  of  Eing  street,  Cheapside,  has  been  ap- 
pointed by  Vice-Chancellor  Malins  as  provisional  liquidator. 

Port  Phillip  and  Colonial. — The  profits  during  the  first  quarter 
of  1867,  after  deducting  the  loss  during  January  and  February, 
were  2,6701.  Mr  Bland  has  divided  2,500/  between  the  com- 
panies, the  Port  Phillip  company's  share  being  1,625/.  The 
yield  during  three  weeks  in  April  has  been  about  1,595  ozs. 

St  John  Del  Key. — The  annual  report  has  been  pubhshed.  It 
states  that  the  available  profit  for  the  year  ended  23rd  March 
last,  after  deducting  all  expenses,  was  112,681/.  A  4/  per  share 
dividend  has  already  been  paid,  leaving  the  sum  of  60,814/;  out 
of  which  the  directors  recommend  a  dividend  at  the  rate  of 
4/  f  Os  per  share,  carrying  10  per  cent,  to  the  reserve  fund,  and  a 
balance  of  6,364/  to  next  year. 

St  John  Del  Bey. — Advices  have  been  received  from  the  Morro 
Velho  mine  to  17th  May.  The  yield  for  April  amounted  to 
51,778  oitaves,  costing  10,057/,  and  giving  a  working  profit  of 
9,318/.  Produce  during  the  fijat  twelve  days  of  May,  18,011 
oitaves. 

Taquaril  Gold  Mining  Company,  Limited. — Capital  100,000/,  in 
1/  shares.  A  freehold  mineral  estate,  adjoining  the  Monro  Velho 
property  of  the  St  John  Del  Rey  Company,  is  to  be  acquired  by 
this  company.  The  property  is  described  as  being  6  miles  long, 
with  sufficient  timber  for  mining  operations.  Purchase  money, 
26,000/ ;  of  which  12,000/  is  taken  in  shares.  No  shares  to  be 
allotted  unless  60,000  are  applied  for. 

Treasury  Consolidated  Mines  Company,  Limited. — Capital 
50,000/,  in  5/  shares.  Deposit,  SI  per  share.  This  mine  some 
time  ago  was  not  worked,  after  paying  80,000/  in  dividend,  owing, 
it  is  stated,  to  the  large  quantity  of  water  in  the  mine.  With 
improved  machinery,  great  results  are  promised  by  Capt.  Pope, 
who  reports  upon  the  property. 

United  Mexican. — The  accounts  show  a  loss  of  1.606  dollars  for 
the  month  of  April ;  but  against  this  there  are  purchases  of 
powder  and  stock,  laid  in  before  the  rainy  season. 

Wheal  Trelaimiey. — At  tho  meeting,  held  on  Tuesday,  the 
accounts  showed  a  credit  balance  of  1,527/,  and  a  dividend  of  48 
per  share  was  declared. 

York  Peninsula. — Captain  Dunstan  advises  another  two  months' 
operations  at  an  expenditure  of  500/  or  600/,  to  enable  the  share- 
holders to  decide  on  their  course  of  action  for  the  future. 

Yudanamutana  Copper. — April  18,  since  the  previous  advices 
March  29,  45  tons  of  copper  have  been  shipped ;  23  tons  are 
now  in  course  of  transit  to  the  port. 
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(FBOM  ona  OWS  COBBBSPONDENT.) 

Paris, 
The  Moniteur  has  published  the  following  return 
of  France,  made  up  to  the  20th  inst.     The  return  for 
week  is  added  :— 

Debios. 

June  20,  1867. 
f  c 

Capital  of  the  bank    132,600,000    0    

Profits,  in  addition  to  capital 7,044,776    2    

Reserve  of  tlie  bank  and  branches 22,105,750  14    

New  reserve ,      4,000,OC0    0 

Notes  in  circulation  and  at  the  branches 1,040,523,125    0 

Drafts  drawn  by  the  bank  on  the  branches  of 

thebankpayableiuPaiisorintlieprovinces       23,830,201  SS 

Treasury  account 98,773,612  27 

Accounts  current  at  Paris 296,533,431  72 

Ditto  in  the  provinces 39,014,538    0 

Dividends  payable  601,867  75 

Various  discounts 10,340,021  82 

Re-discounts  ....„....« 1,574,266  34 

Sundries 8,434,540  82 


Thursday, 
of  the  Bank 
the  previous 


June  13, 1867. 

182,500,000  "o 

7,044,776    2 

22,105,760  14 

4,000,1)00    0 

1,042,204,678    0 

21,571,763  84 

94,603,731  10 

302,767.426  92 

36,432,657     0 

633,450  75 

10,003,482  47 

1,574,266  84 

8,949,823  13 


Cbkditob. 

Cash  and  bullion 

Commercial  bills  overdue 

Ditto  discounted  in  Paris 

Ditto  in  the  branches 

Advances  on  bullion  in  f  arifl  

Ditto  in  the  provinces 

Ditto  on  public  securities  in  Paris  

Ditto  in  the  provinces 

Ditto  on  obligations  and  railway  shares  ... 

Ditto  in  the  provinces 

Ditto  on  securities  in  the  Credit  Fonder  in 
Paris 

Ditto  in  the  provinces 

Ditto  to  the  State 

Government  stock  reserve 

Ditto  other  securities 

Securities  held 

Hotel  and  property  of  the  bank  and  branches 

Expenses  ot  management 

Sundries « 


1,736,279,121  76     1,734,611,792  71 


241, 
236, 

5U, 
8, 

12, 
7, 

87,' 

26, 


t 

1,525, 
76, 
,433,i 
,120, 
,772, 
,916, 
992, 
376, 
059, 
411, 


041  26    863,627,699  91 

223  42     ......  226,673  82 

,013  14      242,255,249  93 

0 
0 
0 
0 
0 
0 
0 


831  0  240,424,567 

600  0  49,9J4,909 

900  0  8,897,300 

100    0  13,005,000 

0  7,715,600 

0  37,172,600 

0  26,296,350 


838,600  0 

73^560  0 

60,000,000  12 

12,980,760  14 


829,200    0 

728,750    0 

60,000,000    0 

12,980,760  14 


S,011,737  91    36,011,737  91 

100,000,000    0     100,000,000    0 

8,307,942    0    8,307,019    « 

1,916,925  62    1,944,019  67 

53,776,467  27     24,154,1;6  43 


1,735,279,121  76     1,734,511,792  71 

The  Bank  return  of  to-day,  like  moit  of  those  of  the  last  few 
monthp,  is  unfavourable  to  commerce.  It  sliows  that  discounts 
are  6,126,000f  less  than  they  were  last  week,  and  that  the  coin  and 
bullion  are  G,897,000f. 

The  calculation  has  been  made  that  the  deposits  in  the  different 
banks  and  credit  companies,  including  the  Bank  of  France,  are 
not  less  than  a  milliard— th&t  is  4O,0OO,00OZ. 

The  Bourse  from  last  Thursday  to  yesterday  was  calm,  but 
to-day  there  has  been  a  certain  degree  ot  activity.  Tne  following 
are  the  quotations :— ihat  of  the  Thrtes  represents  a  coupon 
detached : — 


Threes    .m»>." 

FotUM  

Four-and-a-Hal£    ...m 

Thirty  years' bonda  

Bank  of  France 3500 

Credit  Foncior  1485 


Jtmo  13.  Jime  20. 

f     c  f       0 

70  50     GO  62Jx 


99    0  98  GO 

471  25  471  25 

0  3480    0 

0  1475    0 


Credit  Mobilier 402  50     392  50 

Social  Gen(;ralo    562  50     663  75 

Comptoir  d'Escompte    777  50     781  25 

Credit  Industrie!   647  50     640     0 

Parisian  Gas 1595     0     1580     0 

Compagnie  Immobiliere    201  25     197  50 

Transatlantiques  Francois    ...     440     0     412  50 

Messageries  Imperiales 745     0     

Italian  Loan  52  55     52  95 

Turkish  Five  per  Cent 34  65     34     0 

Mexican  Loan,  1864 18*         18J 

Ditto  of  1865 140     0     142  50 

Northern  Railway 1225     0     1225     0 

Orleans  89G  25     891  25 

Eastern  638  75     538  75 

Mediterranean    907  50     901  25 

Western 662  50 

Southern 577  50     578  75 

Austrian ,. 478  75     483  75 

South  Austrian  Lombard 406  25     402  50 

Saragossa    117  50     126  25 

North  of  Spain  105     0     115     0 

Meridional  of  Italy    

The  monetary  question  is  the  most  prominent  economic  topic  of 
the  day.  An  International  Contierence,  composed  of  delegates 
from  all  the  States  of  Europe  of  any  importance,  and  from  the 
United  States  of  America,  commenced  sitting  on  Monday  at  the 
Ministry  of  Foreign  Affairs,  and  lias  htld  other  meetings  since 
for  the  purpose  of  deciding  how  a  uniform  monetary  system  can 
be  established  with  the  least  inconvenience.  It  appears  to  be 
thought  that,  as  the  English  sovereign  does  not  difler  very  mate- 
rially in  value  from  'I5t  French,  as  the  gold  dollar  of  the  United 
States  is  pretty  nearly  5f,  and  as  5  roubles  ot  Russia  are  nearly  equal 
to  20f  French,  there  will  be  no  great  difficulty  in  establishing 
uniformity  between  those  three  countries  snd  France.  Between 
France,  Italy,  Switzerland,  and  Belgium,  it  already  exi.-ts. 
With  the  German  States,  an  arrangement  will  be  more  difficult 


butstillit  is  not  despaired,  of.  Incase  it  should  not  be  thought 
desirable  to  alter  the  existing  coins,  tho  suggestion  will,  I  he'ar, 
probably  be  made  to  the  Conference,  to  creata  a  sort  of  interna- 
tional coin  based  on  the  French  franc,  which  could  pass  in  all 
countries  at  a  value  proportionate  to  the  coins  in  circulation  there. 

The  Journal  des  Economistes  of  the  present  month  contairs  an 
aecoiint  of  the  discussion  in  the  last  meeting  of  the  Society  of 
Political  Fconomy  on  an  important  branch  of  the  Monetary  ques- 
tion,— namely,  as  to  whether  an  exclusively  gold  standard,  or  two 
standards,  one  of  gold  the  other  of  silver,  ought  to  be  adopted. 
M.  Wolowski,  with  that  conscientious  elaborateness  which  he 
brings  to  the  treatment  of  every  question,  argued  that  it  would  be 
well  to  continue  to  maintain  both  metals,  for  the  reason  that  the 
two  produce  greater  stability  in  the  measure  of  value  than  one 
does.  No  doubt  they  varied  in  value  at  different  time=,  in  spite 
ot  the  law  declaring  that  th  y  should  be  considered  of  a  fixed 
proportionate  value;  but  then  the  debtor  could  pay  his 
debts  in  that  which  happened  to  be  of  least  value  at  a 
given  moment,  and  besides,  the  variations  were  neither  of 
much  importance  nor  of  long  duration.  M.  de  Parien,  Vice-Pre- 
sident of  the  Council  of  State,  who  has  written  much  and 
learnedly  on  the  question,  expressed  the  opinion  that  M.  Wolowski 
confounded  too  much  the  monetary  standard  with  a  general 
standard  of  values,  which  last  it  was  impossible  to  attain.  Moneys 
were  an  instrument  of  circulation,  a  means  of  exchange,  rather 
than  a  general  measure  of  value  destined  to  be  stable. "  That  in- 
strument had  hitherto  been  made  of  two  metals,  gold  and  silver  ; 
but  as  the  former  was  more  convenient,  and  mora  portable,  why 
not  employ  it  in  preference  to  the  other  ?  Gold,  in  fact,  had  becoms 
to  silver  what  railways  had  become  to  the  old  stage  coach ;  and  conse- 
quently, everybody  would  pronounce  for  the  former  in  preference  to 
the  latter ;  as  the  great  majority  of  economists  had  done.  M. 
Michel  Chevalier,  who  was  present  at  the  early  part  of  tho  sitting, 
but  was  not  able  to  wait  until  M.  Wolowski  had  concluded,  and  con- 
sequently, contrary  to  the  expectation  of  the  meeting,  did  not  reply 
to  him,  writes  a  letter  to  the  Journal  des  Economistes,  in  which  he 
contends  that  in  order  to  maintain  the  two  metals  as  standards, 
there  must  be  a  fixed  proportion  in  their  weight  and  value,  and 
that  fixity  in  suth  a  matter  is — to  use  an  expression  which  M. 
Wolowski  himself  employed— "an  absurdity."  In  connection  with 
this  question,  let  me  direct  the  attention  of  your  readers  to  an 
article  by  M.  de  Parieu,  in  the  present  number  of  the  Journal  des 
Economistes.  Remarkable  as  all  his  writings  on  the  subject  have 
been,  this  lucubration  is  remarkable  even  among  them. 

In  this  country,  you  are  aware,  there  are  several  sorts  of 
Budgets,  —  Ordinary,  Extraordinary,  Supplementary,  "  Pour 
Ordre,"  Corrected,  and  Definitive.  The  Corps  LegislaUf  is  now 
called  on  to  make  additions  to  the  Ordinary  and  Extraordinary 
Budgets  of  the  present  year,  and  a  Committee  of  its  members  has 
just  prepared  a  report  on  the  subject.  The  "  Supplementary 
Credits  "  demanded  21,04,5,669f  in  the  Ordinary  Budget,  making 
the  total  thereof  l,53I,223,840f.  But  the  receipts,  it  is  expected, 
will  be  94,516,000f  more  than  was  originally  estimated,  making 
the  total  l,711,591,877f,  so  that  there  will  be  a  surplus  of 
180,368,036f.  The  Extraordinary  Budget  is  to  be  increased  in 
receipts  by  92,733,068f,  which  make  the  total  218,787,269f;  in 
receipts,  it  is  increased  by  6,469,000f,  but  reduced  by  7,500,000f 
due  from  Mexico,  but  certain  not  to  be  paid  ;  the  total,  therefore, 
will  be  2l8,823,702f,  leaving  a  surplus  of  36,433f.  In  the  Extra- 
ordinary receipts,  a  considerable  portion  of  the  $urpliig  from  the 
Ordinary  Budget  figures. 

The  Budgets  of  18(58  are  also  before  the  Chamber.  The  Ordi- 
nary one  puts  down  the  expenses  at  l,548,800,621f,  and  the 
receipts  at  124,000,0001  more.  The  £xtraordinary  is  estimated 
at  146,000,000f. 

The  Government  has,  for  the  first  time,  presented  to  the  Legisk- 
ture  a  general  account  of  the  expenses  of  the  Mexican  expedition. 
It  appears  that  the  total  disbursed  in  1861,  2,  3,  4,  5,  6,  and  7  was, 
363,156,000f  (14,526,2000,  f^o'"  which,  however,  must,  be  de- 
ducted 61,975,C00f  paid  by  Mexico,  leaving  301,190,000f 
(12,047,6000.  The  61,97o,000f  were  thus  composed  :— Receipts  in 
1864  and  1865  under  the  treaty  of  Mirami,  37,500,000f ;  sale  of 
47,025  Mexican  debentures  to  the  Comptoir  d'Escompte, 
14,287,000f;  interest  received  on  Mexican  bonds,  8,100,000f; 
reimbursement  on  account  of  Vera  Cruz  railway,  1,600,0001  ;  and 
levy  on  Mexican  customs,  588,000f.  But  the  aforesaid  301, 190,000f, 
though  a  very  formidable  figure,  do  not  represent  all  the  outlay 
France  has  incurred  for  Mexico.  Thus,  a  portion  of  a  sum  of 
31, 713,000f  spent  for  difTerent  expeditions,  was  absorbed  by  that 
country  ;  and  the  indirect  loss  caused  by  the  disturbance  in  trade 
which  the  expedition  occasioned  cannot  be  inconsiderable.  It  is 
said,  too,  that  the  stores  in  tho  arsenals  have  been  reduced 
very  low,  by  the  large  quantities  coogumed  in  Mexico.  As  a  set 
off,  however,  the  Government  holds  95,232  Mexican  bonds. 

The  Corps  Legislatif  has  been  engaged  in,  and  has  not  yet 
finished,  a  discussion  on  a  Bill  for  transferring  to  the  Lyons  and 
Mediterranean  Company  the  Victor  Emmanuel  railway  for 
44,483,000f,  in  eighty-eight  annual  payments.  This  company  has 
long  been  in  a  deplorable  situation,  and  some  sharp  observations 
have  been  made  in  the  Chamber  as  to  the  manner  in  which  it  has 
been  managed,  and  in  which  its  accounts  have  been  kept. 

The  French  Transatlantic  Company  is  to  pay  from  Ist  July  20f 
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on  shares,  and  12f50o  on  debentures.  The  Austrian  Railway' 
Company  is  to  puy  frcm  the  same  date,  lOf ;  the  Credit  Bank  of 
Italy,  3f;  and  the  Northern  of  France  railways,  37f  for  balance 
of  dividend,  and  HI  for  interest. 

In  the  annual  meetinz  of  the  shareholders  of  the  Madrid  to 
SaragoBsa  and  Alicant  railways,  recently  held  in  the  first-named 
city,  the  receipts  of  1866  were  stated  at  23,748, i/16f,  being  an 
increase  of  1,608,99 If  compared  with  1865.  The  working  ex- 
perses  were  about  1 1,300,000f,  being  about  4,000,OOOf  less.  The 
balance  was  12,44u,996f  and  of  it  9,791, 143f  were  absorbed  by 
interest  and  sinking  fund  of  debentures.  The  sum  remaining, 
2,654,853f,  being  loo  small  to  distribute,  was  carried  to  the 
reserve. 

The  manufacture  of  beetroot  sugar  in  France  continues  to 
remain  this  year  below  what  it  was  last.  A  return  just  issued 
shows  that  from  the  beginning  of  the  season  (Isf  Sept.)  to  the 
end"  of  May,  the  quantity  produced  was  212,043  tons,  being 
54,794  less  than  in  the  corresponding  period  of  last  year.  With 
the  stock  in  hand  the  total  to  be  disposed  of  was  232,270  ton?,  and 
of  it  194,427  were  taken  for  consumption,  export,  or  distilleries, 
th«  rest  remaining  in  the  manufactories,  either  in  a  finished  or 
unfinished  state.  The  port  on  taken  for  consumptien  this  year 
was  1,598  tons  less  than  last  year,  and  that  for  export  2.5,090  less. 
The  Entrepots,  including  stocks  on  hand,  received  195,809  tons, 
which  were  32,634  less  than  in  1865-6;  and  they  sent  out  for 
consumption,  export,  &c,  162,933  tons,  being  24,425  less. 

An  imperial  decree  fixes  the  "  lejial  tare"  of  the  following 
goods  as  follows  : — Coffee  in  sacks  and  bales,  1\  per  cent. ;  cocoa 
ditto,  1 J  percent. ;  cinnamon  in  ditto,  4  or  5  per  cent.,  according 
to  the  packing  ;  indigo,  seron,  10  per  cent.,  in  casks  containing  a 
seron,  22  ;  pepper,  in  sacks  or  bales,  2. 
The  market  report  is  as  follows : — 

Flour. — At  Paris,  yesterday,  choice  was  72f  the  sack  of  157  kilogs  ; 
superior,  71f ;  good  sorts,  70f ;  and  other  sorts,  GDf.  Six  marks  were 
68£  75c ;  and  for  July  and  August,  69f.  Typo  Paris,  the  101  kilogs, 
43f  50c. 

WirEAT. — At  Paris,  yesterday,  choice,  42£  the  sack  of  120  kilogs; 
first  quality,  40f ;  second,  38f  50o. 

CoTTOx. — Tfco  s,ales  at  Havre,  in  the  week  ending  Friday,  were 
7,454  b,iIos,  and  the  arrivals,  5,483.  Tho  closing  quotations,  com- 
pared with  those  of  the  preceding  week,  were  If  lower  for  Now  Orleans 
very  ordinary ;  2f  to  lOf  for  Georgia ;  2f  to  5f  for  Siu-at,  Tiunevelly, 
and  Madras  ;  most  other  sorts  unchanged.  Now  Orleans  very  ordinary, 
was,  consequently,  132f  the  50  kilogs;  Broach  good  ordinary,  113f; 
Madras  and  Tiunevelly,  same  quality,  lluf.  This  week,  the  market 
has  been  calm.  Testerdav,  Now  Orleans  good  ordinary,  for  delivery, 
was  122f  50o  ;  and  low  middling,  127f  50o. 

Coffee. — Sales  were  not  active  at  Havre,  in  the  week  ending  Friday: 
515  sacks  Cape,  73f  50c  to  75f  the  50  kilogs,  in  bond ;  25  Gonaivos,  83f ; 
25  Cazengo,  78£ ;  913  Rio,  not  washed,  5Gf  to  G7f ;  340  ditto,  for  deh- 
very,  54f ;  053  Porto  Cabello,  grage,  a  little  above  9of ;  different  sorts  of 
damaged  were  also  sold.  This  week,  Rio  57f  50c  and  5of;  Porto 
Cabello,  grage,  91f;  Cape,  74f.  At  Bordeaux,  last  week,  1,134  sacks 
La  Guayra,  77f  to  96f ;  COO  ^Yinard,  108f  and  97f  50c;  16  casks  San- 
tiago, llOf;  138  sacks  Rio  washed,  !)2f;4.J9  not  washed,  05f  and  (i7f  50c; 
495  Mysore,  113f  and  114f ;  40  Costa  Rica,  75f  50c  to  77f ;  37  Rio,  by 
auction,  prices  not  stated.  This  week :  Wiuard,  108f;  Mysore,  1 13f; 
Rio,  washed,  22f;  Simtiago,  llOf.  By  auction,  Rio,  sound,  55£  50c  to 
57f,  in  bond ;  triage,  48f  to  105t,  duty  paid.  At  Nantes,  last  week,  500 
sacks  Porto  Cabello,  prices  kept  secret.  No  sales  this  week.  At  Mar- 
s«/fe,  last  week,  100  fardes  Mocha,  105f;  300  sacks  Rio,  57f.  By  auction, 
dainaged  JIaracaibo  and  Rio.     This  week,  Rio,  51f  to  55f. 

Sugar. — Sales  at  Havre,  in  tho  week  ending  Friday,  were  confined  to 
a  few  lots  of  French  West  India,  at  48f,  bonne  quatrieme,  the  50  kilogs, 
duty  paid,  and  53f  to  61f  for  usine  on  sample.  This  week,  French  West 
ludi^  4Kf  and  47f  50o,  bonne  quatrieme.  Porto  Rico,  50f,  on  sample. 
At  Bordeaux,  last  week,  some  French  West  India,  48f  50c,  bonne 
quatrieme,  and  57f  50o  and  62t  usine ;  350  sacks  Reunion,  52f  25c, 
bonne  quatrieme.  This  week.  Reunion,  51f  50c  to  53f  50c,  bonne 
quatrieme.  -lYench  West  India,  49f  and  48f  50o  ;  ditto  usine,  61f  50c. 
At  Nantes,  last  week,  3,526  sacks  and  3,334  bags  Reunion,  part  at 
52f  and  olf,  bonne  quatrieme,  at  54f  and  61f  on  sample,  and  part  at 
prices  kept  secret ;  640  sacks  Mayotte,  41f ;  various  lots  of  French  West 
India,  47f  50c,  bonne  quatrieme,  and  at  52f  50c  to  COf  50c  usine.  Sales 
of  1,597  and  1,000  sacks  Reunion  previously  made  wore  anuounccd,  but 
the  prices  were  not  given.  This  week.  Reunion,  52f,  bonne  quatrieme. 
Havana,  by  EngUsh  ship,  26s  3d  per  cwt.  No.  12  to  12i.  Reunion,  52f, 
bonne  quatrieme.  At  Marseilles,  last  week,  1,000  casks  French  West 
India,  30f  25c,  bonne  quatrieme,  of  Havre ;  860  Havana,  31f  25c,  N.\ 
12.  This  week,  Cardenas,  31f  50c,  No.  12.  Havana,  31f  25c,  same 
number. 

I  Lndigo.— At  Havre,  in  tho  week  ending  Friday,  about  60  chests 
Bengal  new  went  the  greater  part  at  the  estimates  ;  a  few  lots  at  5c  to 
20c  above  them.  This  week,  Bengal,  Kurpah,  and  Madras,  at  prices 
not  stated.  At  Bordeaux,  last  week,  49  chests  Bengal,  at  10c  to  15c 
below  preceding  quotations ;  4  Madras,  at  established  prices.  This 
week,  Bengal  and  Madras,  prices  not  st.ited. 

Hides.— The  s-ales  at  Havre,  in  the  week  cndinc;  Friday,  wore  520 
^Tt'^'^rH.''?-'''^'  "'^  ''^"^y'  ^^^  *^»  ^50  kilogs  ;  120  Buenos  Ayres  ditto, 
OOf ;  0,000  ditto  salted  saladeros,  58f  for  ox,  and  53f  to  5(f  for  cow  •  213 
Monte  \  ideo  cow,  salted,  53f ;  000  Rio  Grande  dry,  8Gf  5Uc  to  !>0f ;  303 
ditto  salted  ox,  5Gf ;  800  Pernambuco  srUted,  for  dehvery  48t  ■  700  Rio 
Janeiro  salted,  43f  75c  ;  2,175  Bisson  chr,  72f  to  75f ;'  2,174  La  Plata 
horse,  salted  42f  75o  to  48f  75c  ;  84  ditto  at  9f  each.  At  a  public  auo- 
^It  \T^^  i?'?  <l'i°^"g«''.  sales  wore  very  limited.  Lima  sound  ox 
d^nv  Q-f''  J'"'  '^o^'^'  Monte  Video  salted,  Olf:  cow  and  calf,   45f; 

oZnrf'fin   '  J?!"*,'™"."^"  '"',"*^''  <"^  °"'  Buenos  Ayres  salted  saladeros 
1 5!,  o,f  50c ;  Rio  Janeiro  salted  cow,  43f  75c 


Wool. — Tho  sales  at //atrc,  in  the  week  ending  Friday,  wore  2G  bale» 
Monte  Video  unwashed,  'li  5c  the  kilog ;  and  2iJ  Rio  Grande  ditto.  If  95c. 
There  were  three  public  auctions,  tho  last  one  ef  damaged.  In  the  first 
one,  about  half  tho  quantities  offered  were  taken ;  tho  liner  sorts  at  pre- 
vious prices ;  the  others,  5c  lower.  In  tho  second,  biddings  were  not 
active,  and  only  2,344  bales  La  Plata,  out  of  0,185  offered,  and  50  out  of 
184  of  other  sorts,  were  taken.  The  prices  in  the  second  were  Buenos 
Ayres  unwashed  merinos,  IGOf  to  207f  50c  the  100  kikigs;  prima,  150f 
to  182f50o;  sccunda,  122f  50o  to  175f;  tertia,  140f  to  170f;  quarta 
and  quinta,  13()f  to  155f ;  lamb,  1 75f  to  225f  50c ;  other  sorts,  65f  to 
152f  50c;  Monte  Video  unwashed  merinos,  175f  to  222f ;  prima,  17W  to 
190f;  secunda,  150f  to  180f ;  tertia,  147f  50c  to  170f;  quarta  and 
quinta,  155f  ;  lamb,  ]85f  to  207f  50c;  different  sorts,  115f  to  1  COf; 
Russia  washed,  275f  to  287f  50c.  La  Plata  sheepskin  unwashed,  90{  to 
130f ;  Peru  washed,  122f  50c  to  175f.  This  week.  La  Platap  unwashed, 
at  different  prices ;  Monte  Video  unwashed,  200f ;  Buenos  Ayres  ditto, 
180f  and  lG2f  50c ;  Monte  Video  sheepskins  unwashed,  14iI50c;  La 
Plata  ditto  washed,  222f  50c  ;  and  rasoiis,  50f. 

Spirits. — At  Paris,  yesterday,  3-0  first  quality,  90  deg.,  59f  !;he  hec- 
tolitre. At  Bordeaux,  the  day  before  yesterday,  3-0  Langusdoc,  80 
deg.,  80f ;  3-C  beet-root,  first  quality,  90  deg.,  C8f. 

OOMMEKCIAL    AKD    MISCELLANEOUS    NEWS. 


Messrs  Sharp  and  Co.,  writing  from  Hong  Kong  on  the  29th  of  lafirW, 
thus  allude  to  the  bullion  movements  of  the  port  during  tho  preceding  j 
fortnight : — Gold — The  arrivals  amount  to  §330,000  worth  ;  the  ex-  , 
ports  have  been  larger  than  usual,  aggregating  $510,000,  including  the  '■ 
shipments  per  Emeu  on  the  15th  instant,  and  excluding  those  to  leave 
by  this  opportunity ;  which  are  more  moderate,  in  view  of  the  high 
price  and  short  supply.  Silver — The  receipts,  almost  entirely  from 
Shanghai,  have  been  $1,500,000.  Sycee  still  continues  the  favourite  re^  : 
mittanco  to  India,  $1,820,000  worth  having  been  sent  away  thither,  in/- 
clusive  and  exclusive  as  above.  Dollar  Cun'ency — $280,000  have  come 
in  from  tho  Coast  and  San  Francisco,  and  $850,000  been  exported 
Southwards.  There  have  been  no  transactions  in  clean  eoin,  some 
small  parcels  offering  at  a  half  per  cent,  not  even  attracting  buyers. 
Exchange — This  market  is  still  advancing ;  having  risen  one  per  cent, 
further  upon  last  mail's  quotations.  The  larger  transactions  Saave  been 
in  Bank  sterling ;  private  bills  being  very  scarce.  Rupees  are  quite 
nominal,  all  the  remittances  being  again  made  in  silver.  Closiag  quota- 
tions:— On  London,  Bauk,  4  months'  sight,  43  5 Jd  to  43  6d :  ditto,  6 
months,  43  OJd;  ditto,  ditto,  credits,  4  months,  4»  0^;  ditto,  0 
months',  43  7d  ;  on  Calcutta,  3  days'  sight,  218 J  rs;  on  Bombay,  3  days' 
sightt  218j  rs ;  bar  silver,  11  per  cent,  premium;  Sycee,  9  per  cent, 
premium ;  gold  leaf,  $23.70  per  tael ;  sovereigns,  $4.05  each  :  Japan 
lihiboos,  small,  ^34.70  per  100 ;  Japan  Boos,  silver,  2  per  cent,  discount 
for  dollars. 

Advices  from  Bombay  to  May  23,  state  that  the  improved  feeling  had 
been  well  supjwrted  by  the  favourable  nature  of  tho  English  news.  The 
shipping  season  was  drawing  to  a  close,  and  there  seemed  to  be  every 
prospect  that  the  result  would  be  generally  profitable  for  Bombay.  On 
the  other  hand,  however,  the  calls  pending  on  the  various  Joint  Stock 
Companies  now  in  liquidation,  and  the  utter  prostration  of  the  Bank  of 
Bombay,  prevented  anything  like  a  return  to  complete  confidence,  not- 
withstanding the  improvement  which  was  becoming  daily  more  observ- 
aV)le  in  other  respects.  No  definite  action  had  been  decided  upon  by  the 
directors  of  the  Bank  of  Bombay,  the  applications  for  new  shares  on  the 
terms  of  reconstruction  being  scarcely  so  numerous  as  was  anticipated, 
while  the  rather  more  favourable  terms  lately  submitted  for  an  amalga- 
mation with  tho  Bank  of  Bengal  may  possibly  bring  the  latter  scheme 
into  more  favour  ^vith  tho  shareholders. 

During  the  week  ending  June  19,  the  imports  of  tho  precious  metals 
were— gold,  427,489/ ;  silver,  172,39U  The  exports  were — gold, 
0,719/;  silver,  09,913/. 

Annexed  is  a  statement  showing  the  fluctuations  in  the  rate  of  dis- 
count at  tho  Bank  of  England  during  tho  ten  years  ending  June,  1867. 
It  will  bo  seen  that  twice  in  tho  ten  years  has  the  rate  been  at  10  per 
cent. : — 

1861.  Per  Cent. 

ApriH-2  5 

May  16  (i 

Aug.    1  8 

IS 4i 

29  4 

Sept  19  Si 

Nov.    7  3 

1862. 

Jan.    49  SJ 

May  'i-i  8 


1867.  Per  Ceot. 

June  IS  6 

.Inly  10  5} 


Oct.  8  , 
12  . 
22  . 

Nov.    5  . 


6 
7 
8 
» 
10 
8 


Dec  24  

IS.58. 

Jan.     7  6 

14  5 

28  4 

Fob.    4  81 

11  3 

Dec.     9  2j 

18.i!). 

April  28  3i 

May     5  41 

June    3  31 

9  ..  3 

juiv  14  '.!'.'.'.'.!!"!!'.!1  21 

18,10. 

Jan.   19  3 

al  4 

Mar.  29  41 

April  12  i 

May  10  41 


1864.  Per  Cent. 

Sept.    8  9 

Not.  10  S 

24  7 

6 


1  Dec.  15 

1865. 

Jan.  10 

26 

Mar.    4 

April  37 


24 

Not.    8 

13 

13 

29 

Dec.  SI 

18C1. 

Jan.      7 

Feb.   14 

Mar.  ao 

April   4 


41 
S 


July  10  , 

27  . 
Oct.      3  3 

1863. 

Jan.  15  4 

28  5 

Feb.   20  4 

April  23  31 

30  3 

May  16  31 

4 

6 

6 


f 


21  . 
Nov.    2  , 

9  , 
Dec    2  „      7 

3  8 

24  7 

1364. 

Jon.   20  8 

Fsb.     1  7 

25  6 

April  16  7 

8 
» 
8 

6 
7 

8 


5 

May     2 

6 

5 

19 

7 

26 

8 

June  16 

7 

July  25 

6 

Aug.    4 

SI 
i 
41 
4 


May  11  41 


25  . 
June   8  .. 

20  .. 

Aug.    S  .. 

SepL  28  „ 

Ocu      2  .. 

5  .. 

7  .. 
Nov.  23  .. 
Dec   28  .. 

1866. 
Jan.      6  . 
Feb.   22  .. 
Mar.  15  . 
May     3  . 

8  . 

11  . 

12  . 
Aug.  16  . 

23  . 

30  . 
Sept    6  . 

27  . 
Not.  8  . 
Dec.  20  . 

1867. 

Feb.     7  . 

May  30  . 


4 

31 

3 

4 

41 

5 

C 

7 

C 

7 

s 

7 
G 
7 
S 
9 
10 
S 
7 
6 
5 

41 
4 

31 


I 


111  1858,  there  were  6  changes;  in  1859,  6  ;  in  1860,  11 ;  in   1861,  11 ; 
in  1862,  5  ;  in  1863,  12  ;  1804,  15  ;  in  1865,   15  ;  and  in  1866,  14. 
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The  following  are  the|last  monthly  returns  of   the  Irish  banks  of 
issne  for  the  foir  weeks  ending  the  2otli  May  : — 


The  Bank  of  Irclanil 

The  Provincial  Bank  of  Ireland 

Tlie  Belfast  Banking  Company  

The  Northern  Rankin?  Company  .„ 

The  Ulster  Banking  Company 

The  National  Jiank , 


Circulation 
authorised 
by  certifi- 
cate. 


£ 

3,738,428 
927,067 
281,611 
243,440 
311,079 
852,209 


Averajj 

e  circulation  during 

the  month. 

5i  and 

Under 

upwards. 

5/. 

Total. 

£ 

£ 

£ 

1,574,300 

913,600 

2,487,900 

382,178 

3.5,861 

818,039 

174.825 

302,042 

476,867 

118,350 

299,657 

416,007 

222,105 

301,618 

523,623 

859,858 

447,478 

1,007,337 

AVERAGE   AMOUNT  OF   COIN  HELD  DUEINO  THE  MONTH. 


The  Bank  of  Ireland  .,..« 

The  Provincial  Bxiik  of  Ireland  .. 
The  Belfast  Banking  Company  .. 
TheXortheni  Banking  Company 

The  Ulster  Banking  Company , 

The  National  Bank , 


Gold. 

Silver. 

£ 

£ 

482,578 

81,024 

3.54,813 

61,181 

262,044 

29,419 

241,701 

15,388 

249,996 

41,903 

472,608 

74,224 

Total. 


£ 
663,603 
415,995 
291,463 
257,092 
291,900 
646,832 


An  account,  pursuant  to  the  Act  8  and  9  Vict.,  cap.  38,  of  the  amount 
of  bank  notes  authorised  by  law  to  be  issued  by  the  several  banks  of 
issue  in  Scotland,  and  the  average  amount  of  bank  notes  in  circulation, 
and  of  coin  held,  during  the  four  weeks  ending  Saturday,  the  25th  day 
of  May,  1867 :— 


Name  and  Title. 

Authorised 
Circulation. 

Average 
Circulation. 

Average 
Amount  of 
Coin  held. 

£ 

800485 
216451 
438024 
374880 
297024 
4.54346 
701-33 
154319 

274321 

72921 
63434 
12933 

£ 
522521 
601415 
609507 
639358 
619507 
633121 
161529 
256795 

430469 

391773 

83913 

72302 

£ 

308799 

Royal  Bankot  Scotland 

463076 

268564 

337043 

285214 

Union  Bank  of  Scotland   

271818 

Aberdeen  Town  &  County  Banking  Company 
North  of  Scotland  Banking  Company  

120407 
127165 

359002 

Central  Bank  of  Scotland 

392C5 

BAXK  RETURNS  AND  MONEY  MARKET, 

BANK    OF    ENGLAND. 

(From  the  Gazette.) 

Av  Account  pursuant  to  the  Act  7th  and  8th  Victoria,  cap.  32,  for  the  week  ending 

on  Wednesday,  the  19th  day  of  June,  1867. 

ISSUE  DEPARTMENT. 

£ 


Notes  issued. 8^ 


£ 

710,870 


Government  Debt  11,015,100 

Other  Secm-ities 3,984.900 

Gold  Coin  and  Bullion 20,710,870 

Silver  Bullion 


Proprietom'  Capital  14,553,000 

Rest  3,120,080 

Public  Deposits,  including  Ex- 
chequer, Savings  Banks, 
Commissioners  of  National 
Debl,andDividend  Accounts    10,.500,891 

Other  Deposits    16,937,972 

SevBn-day  and  other  Bills 424,309 


35,710,870 
BANKING  DEPAKTMEN'r. 
£ 


55,710,670 


Dated  the  20th  June,  1867. 


45,585,762 


Government  Securities 12,886.314 

Other  Securities 18,516,348 

Notes 13,011,200 

Gold  and  Silver  Coin 1,171,900 


45,585.762 
FRANK  MAY,  Deputy  Chief-Cashier. 

THE  OLD  FORM. 

The  above  Bank  accounts  would,  if  made  out  in  the  old 
form,  present  the  following  result  :— 


Liabilities. 
Ch-culatiou  (including  Bank 

post  bills) 23,123,979 

Public  Deposits  10,500,301 

PrivaW  Deposits 16,987,972 


50,612,342 


Assets.  £ 

Securities 31,849,662 

Coin  and  Bullion   21,882,770 


63,732,432 


The  bahtnce  of  Assets  above  Liabilities  being  3,120,090(,  as  stated  In  the  above 
account  under  the  head  Rest. 

FRIDAY  NIGHT 

The  preceding  accounts,  compared  with  those  of  last  week, 
exhibit— 


Circulation 

Increase. 
£ 

Decrease. 
£ 

95  923 

Public  Deposita «. 

69G,34'i    

Other  Deposits 

^      lJU7r.l 

Other  Securities   

....      138,753 

Bullion    

552  370    ... 

Rest 

2  910          . 

Reaerrs  

620.430     

....           .>• 

The  following  is  the  official  return  of  the  chec^uea  and  bills 
cleared  at  the  Bankers'  Clearing-house  : — 

Week  ending  Week  ending 

June  19.  June  12. 

£  £ 

Thursday 7,652,000  9,749,000 

Friday 19.125,000  10,862,000 

Saturday  11,086,000  12,443,000 

Monday 9,766,080  9,118,000 


Week  ending  Week   ending 

June  19.  June  12. 

£  £ 

Tuesday    11,23),000    9,392,000 

Wednesday 8,210,000    8,. 40,000 

Total 7(>,O77,O0O     .59,704.000 

JOHN  C.  POCOCK,  Deputy-Inspector. 
Bankers*  Clearing-house,  June  20,  1867. 

The  Bank  of  England  return  for  the  week  shows  an  increase 
of  552,370^  in  the  stock  of  coin  and  bullion,  and  of  620,430/ 
in  the  reserve.  There  is  a  decrease  of  133,753/  in  the  private 
securities. 

Subjoined  is  our  usual  table,  affording  a  comparative  view  of 
the  Bank  returns,  the  Bank  rate  of  discount,  the  price  of 
Consols,  the  price  of  wheat,  and  the  leading  exchanges,  during 
a  period  of  four  years,  corresponding  with  the  present  date,  as 
well  as  ten  years  back,  viz.,  in  1857  : — 


At  corresponding  dates 
with  the  present  week. 


1867. 


Circulation,     including  £  £ 

bank  post  bills 10,452,767     20,625,207 

Public  deposits 7,799,602       9,287.694 

Other  deposits 9,298,594     !3,061.e61 

Government  securities. .  10,327,222     11,122,267 

Other  seeiirities   18,481,953     20,729,689 

Reserve  of  notes  &  coin  6,844,037      8,798,331 

Coin  and  bullion  I  11,172,862     14,319,061 

Bank  ri.tc  of  discount...!      6  p  c.  6  d  c. 

Price  of  Consols  i        ^J3}  89f  xd 

Average  price  of  wheat!  6O3    Id         40»    8d 
Exchange  onParis(shrt)  25  22J    32i  25  17J    22} 

—  Amsterdam  ditto...  II  17     18  .11  17}    17} 

—  Hamburg(3months)i  13  Sj    8J  !  13  8J    9 


18C4. 


1865. 


£ 

21,153.562 

9,5»l,21i3 

13,666,666 

1C,480,026 

20,7.50,315 

10,240,455 

lG,i9t,010 

3  p  c. 

90  xd 

41s     Id 

25  17j    22J 

II  17j  18 

13  9}     9f 


1866. 


£ 

26,691,874 

7,288,344 
21.171,367 
11.148,454 
3i,209,H2 

4,744,330 
14,851,120 

10  pc. 
85} 

47s  4d 
25  10  20 
11  14  16 
13  8}      9 


1867. 


£ 

23,123,979 
10,500,391 
16,987,972 
12,886,314 
I8,616,.348 
14,183,100 
21,882,770 

2}  p  c. 
94}  xd 

65s  9d 
25  12j  20 
II  i7J  18} 

3  9   9i 


In  1857,  the  Bank  of  France  had  reduced  its  rate  of  dis- 
count on  commercial  bills  to  5^  per  cent ,  maintaining  the 
rate  of  interest  on  advances  at  6  per  cent. 

In  1864,  the  difference  between  the  King  of  Denmark  and 
the  Government  had  caused  a  Ministerial  crisis  at  Copenhagen. 
A  naval  engagement  had  taken  place  off  Cherbourg  between 
the  Kearsage  and  Alabama,  which  had  resulted  in  the  destruc- 
tion of  the  latter.  The  Cortes  had  been  closed  at  Lisbon  by 
the  King  in  person.  The  commercial  negotiations  between 
France  and  Switzerland  had  been  terminated,  and  the  treaty 
signed  by  the  representatives  of  the  Powers.  Details  had 
been  received  of  the  Federal  repulses  on  the  Chiokahominy. 
The  Bank  of  Amsterdam  had  reduced  its  rate  to  4^  per  cent., 
and  the  Bank  of  England  to  6  per  cent.  The  funds  were 
dull.  A  fall  of  3  per  cent,  had  taken  place  in  the  Spanish 
Passive  stock. 

In  1865,  the  Narwaez  Ministry  had  retired  from  office,  and 
Marshall  O'Donnell  had  been  named  Prime  Minister.  Money 
in  the  London  market  was  less  offered. 

In  1866,  formal  declarations  of  war  had  been  made  by  Prussia 
and  Italy  against  Austria.  An  engagement  had  taken  place 
near  Frankfort  between  the  Prussian  and  Hessian  troops,  in 
which  the  former  had  gained  the  advantage,  and  had  taken 
possession  of  the  railway.  The  Prussians  were  throwing  up 
earthworks  and  fortifying  themselves  before  Dresden.  In  Italy, 
Victor  Emmanuel  had  left  for  the  camp,  and  had  placed  himself 
at  the  head  of  the  troops,  and  Garibaldi  had  taken  command 
of  the  volunteers.  The  Bank  of  Frankfort  had  reduced  its 
rate  from  7  to  6  per  cent.,  and  the  Bank  of  Turin  had  raised 
its  rate  from  8  to  9  per  cent. 

The  amount  of  the  "  other "  deposits,  as  compared  with 
the  "other"  securities,  showed,  in  1857,  a  deficiency  of 
9,183,359/;  in  1864,  a  deficiency  of  7,677,928/;  in  1865, 
a  deficiency  of  7,083,779/;  and  in  1866,  a  deficiency  of 
10,037,805/.     In  1867,  there  is  a  deficiency  of  1,528,376/. 

Discount  and  Money  Market. — The  gradual  course  of  the 
market  towards  still  lower  rates  is  becoming  evident.  During 
the  earlier  part  of  this  week,  the  terms  asked  have  been  fully 
I  per  cent,  lower  than  the  Bank  minimum.  The  scarcity  of 
bills  and  the  contraction  of  trade  render  employment  for 
money  very  difficult,  and  the  realisations  of  stock  lately 
effected  by  those  who  had  invested  at  much  lower  prices,  | 
reducing  the  quotations  recently  touched,  tend  also  to  increase 
the  amount  of  money  in  the  market.  Political  disquiet  has 
till  lately  added  to  the  influences  under  which  commercial 
operations  have  been  circumscribed,  and  investments  of  every 
nature  avoided  as  much  as  possible  till  the  accumulations  of 
bullion  and  reserve  have  reached  a  point  never  previously 
touched  in  England  and  France  conjointly.  The  elaborate 
report  lately  issued  by  the  Committee  of  Investigation  of  the 
Brighton  Railway  Company,  has  re-awakened  some  feelings  of 
distrust.  The  disposition  of  the  public  to  wait  events  will, 
however,  only   have   the   effect   of  increasing   the  available 
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supplies  of  money,  and  these  are  already  so  far  in  excess  of 
the  means  of  employment,  that  a  reduction  of  the  rate  to 
2  per  cent,  is  looked  upon  as  imminorit.  Yesterday,  the  de- 
mand for  money  was  rather  more  active  at  the  close  of  the 
day,  because  an  alteration  had  been  to  some  extent  looked 
for  in  the  official  rate,  and  some  bills  had  been  held  back. 
To-day  the  demand  has  been  moderate,  but  without  any 
noticeable  effect  on  terms. 

The  current  rates  for    mercantile  paper,   haying  various 
periods  to  run,  are  as  follows : — 

30  to  CO  days 2^  ^  percent 

3  months 2^  percent. 

4  to  G  months — Bank  bills  2^  |  per  cent. 

4  to  6  months — Trade  bills    2j  3^  percent. 

The  allowance  for  deposits  at  the  joint  stock   banks  and 
discount  houses  is  as  followi  : — 

Joint  Stock  Banks    1: 

Discount  houses  at  call    h 


per  cent, 
per  cent. 


Do.  with  seven  days'  notice     Ij  per  cent, 

Do.  fourteen  days 1|  percent 

At  the  London  and  Westminster  1  per  cent,  only  on  bums  below  500/. 
The  discount  quotations  current  on  the  bourses  of  the  chief 
continental  cities  are  as  follows  : — 

Bank  Rate.  Open  Market. 


Paris   .. 
Vienna 
Boriin .. 


Frankfort  ., 
Amsterdam. 
Turin  , 


Per  cent. 

2i 

4 

4 

,  4i  adyos  , 

■   fi 


Per  cent 
2 
4 
2* 


Brussels  , 


Madrid    ... 

Hamburg 

St  Petorsbiu-g.. 


.  7  advances., 

93 

,  3 J  advcs  .. 


13  2 
2'* 


■Hi 


Bullion. — The  market  has  been  checked  by 


it 

'2 

the 


state 


of 


No  gold  has  been  sent 


f  the  exchanges,  and  is  amply  supplied, 
into  the  Bank  to-day. 

On  the   Stock  Exchange  money  has  been  in  fair  demand, 

at  2^  per  cent,  on  Government  Securities  for  short  periods. 

The  retuin  issued  this  week  by  the  Bank  of  France  shows 
the  following  changes  : — 

Increase.  £ 

Bullion 272,000 

Treasury  balance 160.800 

Decrease.  £ 

Bills  discounted  not  yet  due 244,000 

Advances 13,330 

Banknotes  06,600 

Current  acooimts 146,600 

English  Government  Secueities. — Consols  have  declined 
slightly  in  price,  owing  to  the  realisations  of  those  who  had 
bought  previously  to  the  rapid  advance  that  follov^ed  the 
satisfactory  conclusion  of  the  conference  on  the  Luxembourg 
question.  Towards  the  close  markets  were  firmer.  Consols 
94f  to  i  and  for  money  94|  to  | ;  New  Three  per  Cents. 
and  Reduced,  93^  to  i.     India  Five  per  Cents.,  108^  to  9. 

Exchequer  Bills  are  rather  firmer.  June  bills  18s  to  '23s, 
March  22s  to  27s,  India  Bonds  55s  to  COs. 

FoEEiON  Stocks. — Some  indisposition  to  purchase  on 
account  of  the  apprehension  of  fresh  foreign  and  notably  of 
fresh  Egyptian  loans  interfered  with  the  quotations  in  the 
foreign  market  in  the  early  pai-fc  of  the  week.  The  firmness 
of  the  French  Bourse  has,  however,  had  the  effect  of  render- 
ing the  tone  firmer  during  the  past  two  days.  To-day  prices 
have  advanced,  and  close  steady  at  an  improvement.  Spanish 
Certificates,  Turkish  5  per  Cents.,  and  Italian  5  per  Cents.,  are 
especially  firm. 

Subjoined  are  the  closing  prices  of  stocks  dealt  in  to- 
day :— 

Chilian  6  per  Cents.,  1867,  84  to  85.  Egyptian  7  per  Cents., 
1864,  79  to  81  ;  ditto,  100^  Bonds,  81  to83  ;  ditto.  Government 
Eailway  debentures,  83^  to  84^.  Greek  5  per  Cents.,  14f  to 
15i.  Italian  5  per  Cents.,  1865,  71  to  73.  Mexican  3  per 
Cents.,  16^  to  17.  Peruvian  5  per  Cents.,  1865,  68  to  70. 
Eussian  5  per  Cents.,  1862,  86^  to  87^.  Russian  Anglo- 
Dutch,  87  to  88.  Sardinian  5  per  Cents.,  71  to  73.  Spanish 
Passive,  23|  to  24^.  Turkish  6  per  Cents.,  1854,  78  to  80  ; 
ditto,  6  per  Cents.,  1862,  59  to  61  ;  ditto,  5  per  Cents,  1865, 
33f  to  34^.  Venezuela  6  per  Cents.,  1862,  21  to  23  ;  ditto, 
1804,  20  to  22.  Dutch  2^  per  Cents.,  66.  Italian  5  per 
Cents..  1861,  52;^  to  52|.    "  ^  '  ^ 

f ',fn  o  -  ^,  P'*'"  *^^°*-  ^n'«8  are  quoted  at  69.55  for  money, 
and  t,9.3o  for  July  account. 


Subjoined  is  a  list  ol  cne  highest  and  lowest  pnces  ol 
Consols  every  day,  and  the  closing  quotationfi  of  the  principal 
English  and  foreign  stocks  last  Friday  and  this  day  :— 

fMiKiH  IT  U 


Money. 


COK.SOLS. 


Lowettt. 

Saturday 94| 

Monday 94i 

Tuesday 94t 

WctlneEday  94J 

Thundajr 94^ 

friday  94J 


Hlifhert. 
941 
941 

94S 
94J 
948 


Lowest, 

;::  lU 

...  94i 
...  94j 
...  »<f 
Mi 


Closing  prtcev 
last  Friday. 
...    94»  J 


Hlghf  H  Excheqoer  Bill*. 

•■..     S)4{     24>  26s     17a  tU 

....    94«     1S«  22«  pm 

—••    94{     238  pm 

....    94|     18g  22<  pm 

•  ..    94j     I9a  271  pat 

....    94J     238  pm 

CInaing  pncu 
thla  (lay. 

......n.      "4*    f 

94'    - 


on  if 
34]  &i 
281  4J 
141  S 


ISfl  278  pm 
ISs  27s  pm 
2.53  .5 
shut 
lOSi  9 
.MJ  64 
86}  7J 

soi  u 
mu 

ici  i 
13J  i 

C9  70 
69  70 
42J  I 
86J7J 
87  i 
71t  2J 
18  9 
34J  H 
23i  4| 
Hit 
78}  SJ 

r,n  S9j 

£9i  60i 
102)  3i 
214  2i 
Mi  i 


8  percent  consols,  account ...  94 J  }  ........    941 

—  —        money  ...  94j  |  94} 

New  3  per  cents 9^1  i  ^ 941  t 

8  per  cent,  reduced 93|  |  94I  | 

Exchequer  bills 178  278  pm 

—  —    .June  178  278  pm 

Bank  stock  223  5 

East  India  stock shot 

—  5  per  cents.  108}  9J 

Dutch  2  per  cents   fifi  7 

—  4  per  cents 86  8 

Egj'plian  7  per  cents,  1862  ...  814  24 

—  —         1864  ...  804  IJ 

Mexican  3  per  cents  16i  17} 

Granada  2  per  eents 3J  4 

fe^ariap  79  1 

—  1S62 70  1 

Portuguese,  1865 42j  3} 

Russian  6  per  eents,  1822 864  74 

—  —        1862 8«4  74 

Sardinian  5  per  eents 724  34 

Spanish  8  per  cents 38  9 

—  8  j.er  cent  deferred 

—  Passive  

—  Certificates 

Turkish  6  per  cents,  1854 794  804 

—  1858 694  i 

—  1862 604  I 

Turkish  5  per  cent.,  1865 

Venezuela  6  per  cents    

Italian  6  per  centi",  1861 61|  2J 

New  Hus'ian  Railway  Loan...  4  dis  4  pm 

English  Railways. — The  markets  have  been  seriously  checked 
by  the  publication  of  the  report  of  the  London,  Brighton,  and 
South  Coast  Company's  Committee  of  Investigation.  Orders 
for  purchase  have  been  generally  held  in  suspense,  and  the  dispo- 
sition of  most  persons  has  been  to  anticipate  a  further  decline. 
Sales,  however,  on  account  of  hondfide  holders  have  been  few, 
and  bear  speculators  have,  for  the  most  part,  control  of  the 
markets.  This  evening,  a  slight  rebound  has  carried  prices 
about  lOs  or  15s  above  the  quotations  of  the  early  part  of 
the  day. 

Indian  guaranteed  stocks  and  colonial  securities  generally, 
although  rather  dull,  are  moderately  well  supported. 

Foreign  railway  shares  have,  in  some  instances,  declined 
slightly,  but  the  business  transactions  have  been  few. 

Subjoined  is  the  usual  list  of  the  closing  prices  of  the  prin- 
cipal railway  shares  last  Friday  and  this  day  : — 

RAILWAYS. 
Closing  prices 
last  Friday. 

Bristol  Bn<  Exeter 80  2 

Caledonian    II24  134 

Great  Eastern ,.    324  34 

Great  Northern H74  1S4 

—  A  Stock  1144  154 

Great  Western 46  4 

Lancashire  and  Yorkshire 12S4  9J 

LoKdon.Brighton.and  S.Coast  584  J 
London,  Chatham,  and  Dover  18  19 
I^ondou  and  North-Western...  llf.  4 
London  and  South-Wescem...    8O4  14 

Metropolitan   127  4 

Midland 1164  4 

North  British  34  5 

North-Eastem— Berwick 104  6 

—  York   96  8 

North  Staffordshire S84  94 

Oxford,  West  Midland 25  30 

South-Eastem 68  4 

South  Wales ,...  ... 

Bhitisu  Possessions. 

nombay  and  Baroda 1034  f 

East  Indian  guar  5  per  cent...  IIOJ  14 

Grand  Trunk  of  Canada 174  { 

Great  Indian  Peninsula  g  5  pc.  111$  124 

Great  Western  of  Canada. 14}  6J 

Madras  guar  5  per  cent IfS  4 

Sclnde  guar  6  i>er  cent 102  j  34 

—  Delhi  shares  guars  p  c  1024  34 
FoxEiGN  Shares. 

Bahia  and  San  Francisco 134?  .......  13  14 

Dutch  Rhenish 44  &  pm  4{  .H  pfa 

Eastern  of  France  2i  2  21  2 

Great  Luxembourg llf  12  ..,^„..  11|  f 

N orthern  ui  France 47  9  .*, 474  84 

Paris,  Lyons,  A  Mediterranean  35  6  ...^....  85  fi 

Paris  and  Orleans  35  6  .....m..  84  6 

Sambre  and  Mouse 74  4  •, 74  f 

8.  Austrian  i  Lomb.-Venetlan  16  4 15J  18 

Recife  and  San  Francisco 114  124  ..„ 114  124 

West«ra«N-Watxn  of  France  22  * 22  3 

Exchanges. — Bates  to-day  were  a  shade  firmer,  and  bills 
rather  less  in  demand. 

Bullion. — The  following  is  the  weekly  circular  of  Messrs 
Pixley,  Abell,  and  Langley,  on  the  transactions  in  bullion 
during  the  week,  and  in  Indian  rupee  paper  :— 

Gold. — The  arrivals  dnring  the  week  have  been  of  some  importance. 
They  comprise : — 43,3004  per  Atrato,   from  the  West  Indies  j  20,300^ 
per  Africa,  from  New  York ;    31,000/,   per  Alepjxi,    from  New 
60,500/,  per  Hermann,  from  New  York  ;    11,000/,   per  Bavaria, 


Closing  prices 

this  day. 

...  8O4  14 

...  U14  124 

...  304 14 

...  11*  17 

...  115  IC 

...  454  H 

...  1284  §1 

...  574  i 

...  184  19 

...  1144  1« 

.»  794  4 

.~  1364  4 

...  115  4 

...  334  44 

...  1034  44 

...  96  8 

...  6S4  94 

...  25  30 

...  6741 


1024  34 

110  11 
"J{ 
1114  J 
144  t 
10=4  i 
1024  S 

102  3 


11  t>a>uv  Ok 

«),3004 
York ;  } 
I,   from  If 
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Now  York;  189,000/,  per  City,  of  London,  from  New  York;  93,000/, 
per  Delta,  from  Australia — total,  441,700/.  Although  the  demand  for 
gold  continues,  it  has  not  been  sufficiently  active  to  absorb  the  whole  of 
the  above,  and  the  Bank  has  received  344,000/,  further  amounts  being 
likely  to  follow. 

Silver. — The  Atrato  has  brought  about  110,000/  in  silver  from  the  West 
Indies,  and  the  nermann  14,000/  Dor(5  from  New  York.  The  price, 
owing  to  an  increased  demand  for  the  continent,  improved  |d,  and  we 
now  quote  the  rate  as  60^d  per  oz  standard  for  fine  bars. 

Mexican  dollars  have  also  improved  slightly  in  value,  and  the  few 
brought  by  the  Atrato  wore  sold  at  59d  per  oz.  The  Ceylon  has  taken 
about  11,000/,  principally  to  China. 

Exchange  on  India  for  drafts  by  the  banks,  at  60  days'  sight,  may  be 
quoted  Is  lid  to  Is  ll^d,  Calcutta,  Madras,  and  Bombay  being  rather 
lower,  in  accordance  with  the  biddings  for  Council  drafts  yesterday. 
The  allotments  were  to  Calcutta,  156,000/;  Madras,  14,000/;  and  Bom- 
bay, 99,500/;  Calcutta  and  Madras  receiving  at  the  minimum  of  Is  lid 
about  7  per  cent. ;  above  that,  in  full ;  Bombay,  in  full,  at  and  above  the 
minimum  of  Is  lid. 

India  Government  loan  notes  have  been  rather  more  offered,  but 
quotations  remain  much  the  same — 5|-  per  Cents,  are  108J  to  109J ;  5 
per  Cents.,  103j  to  104J ;  and  4  per  Cents.,  8G^  to  87|. 

Quotations  for  BuUion. — Gold — B.ar  gold,  77s  9d  per  oz  std ;  ditto, 
fine,  778  9d  per  oz  std,  last  price ;  ditto,  refinable,  773  lid  per  oz  std ; 
Spanish  doubloons,  7o3  6d  to  7Gs  per  oz ;  South  American  doubloons, 
73s  9d  per  oz ;  United  States  gold  coin,  7Gs  2|d  to  7Gs  3d  per  oz. 
Silver — Bar  silver,  53  0|^d  per  oz  std;  ditto,  containing  five  grains 
of  gold,  5a  Of  d  per  oz  std  ;  fine  cake  silver,  5s  5|d  per  oz ;  Mexican 
dollars,  43  lid  per  oz.  Quicksilver,  G^  17s  per  bottle  ;  discount,  3 
per  cent. 

The  biddings  for  bills  on  India  took  place  on  Wednesday 
at  the  Bank  of  England.  The  amounts  allotted  were — to 
Calcutta,  156,000/;  to  Madras,  14,000/;  and  to  Bombay, 
99,500/.  The  minimum  price  wa.s  fixed  at  Is  lid  on  all  the 
Presidencies.  Tenders  on  Calcutta  and  Madras  -will  receive 
about  7  per  cent.,  and  those  above  in  full.  Tenders  on 
Bombay,  at  and  above  the  minimum,  will  receive  in  full. 

A  private  meeting  of  the  creditors  of  Messrs  Fry  and  Eiggs, 
underwriters  of  Lloyds,  has  taken  place.  It  was  resolved, 
that  the  firm  should  carry  on  their  China  business,  and  that 
Messrs  Morice,  Campbell,  and  Simpson,  should  be  appointed 
liquidators  to  the  estate. 

Notice  has  been  given  at  Lloyds,  that  Mr  E.  C.  Harford 
will  resume  payment  on  the  1st  July  next. 


COCRSB  OF  THE  EXCHANGES. 


Time. 

Tuesday. 

Friday. 

Prices  negotiated 

Prices  negotiated 

on  'Change. 

«n  'Change. 

Anigtfrdam          m.        »•        ■*• 

short. 

11  m 

11  18 

11  17j 

11  ISi 

Ditto       

3  ms. 

11  19J 

11  195 

11  19i 

11  19J 

fiotterdam ... 

— 

11  19J 

11  19J 

11  19i 

11  194 

Antwerp     ...        ...        ...        ••• 

— 

26  35 

26  40 

26  35 

25  40 

Brusse:s     

— 

25  35 

26  40 

25  36 

25  40 

Hamb.  rg  ...        ... 

13    9} 

13     9j 

IS     9 

13  n 

Pari 

short. 

25  12J 

26  20 

24  m 

26  20 

Ditto      

8  ms. 

25  30 

25  35 

25  SO 

25  35 

Marseilles 

_ 

26  32i 

26  37» 

26  32i 

25  37j 

Fraiilifort  on  the  Main 

— 

1204 

120J 

120 

laoj 

Vienna       

-.. 

32  76 

12  80 

12  70 

12  80 

Trieste       

_ 

12  75 

12  80 

12  70 

12  SO 

Petersburg 

_ 

32 

32f 

32i 

32f 

Berlin         

"- 

6  26 

6  26s 

6  26 

6  26J 

Madrid       

— 

49 

49 1 

49 

40| 

Cadiz         

— 

49 

49i 

49i 

494 

Leghorn     ... 

— 

26  95 

27     5 

27     0 

27  10 

Milan          

— 

26  95 

27     6 

27     0 

27  10 

Genoa        

— 

26  95 

27    6 

27     0 

27  10 

Naples        

» 

26  95 

27     6 

27     0 

27  10 

Palermo     

_ 

26  95 

27     6 

27     0 

27  10 

Messina      

... 

26  95 

27    6 

27     0 

27  10 

Lisbon        

>. 

62 

62i 

62i 

62i 

Oporto „j 

~~ 

62J 

&H 

62* 

62i 

Rio  Janeiro           

_ 

NewYoric... 

— 

... 

•  •• 

FOREIGN  RATES 
Latest 
Oates 

Faiis Jnne  21  ....^ 

—  -     21  

Antwerp 

Amsterdam 


OF  EXCHANGE  ON  LONDON. 

Rales  ot  Exctiangtj 


Hambmrt,' , 

StPeterbb^ir^-.., 

Liabtm 

Gibraltar 

New  York , 

Jamaica  May  24 

—  —    24  , 

—    24  . 


Havana 

Rio  de  Janeiro 

—  28 

—  24 
28 

Pernarabuco  .. 
Buenos  Ayrc3,, 
fin^apore   

—  30 

—  14 

—  20 

Bambay  

Calcutta 

lIongKoiijf 

Maiintius 

June  11 

—  10 
May  25 

—  5 

—  13 

Valparaiso 

—      3 

on  LontJon. 

25  17 

26  22 
25  20  223 
11  S7J  00 
11  g2J  88 

13  8 
13  CJ 
33J  4 
52J  8 
50 
110 
2  per  cent  pm 
li  per  cent,  pm 
4  per  cent,  pm 
104  11  per  cent,  pm 
m  3i 
23  22j 
22J  23 

485 

48  6jd  f d 

SSj  dis. 

1»  lljd 

Is  114d 

4s  4d 

6  6  per  cent. 

14  lercent. 

454 


8  diys'  sight 
8  month's  date 
8  days' siglit 
8  — 

2  months'  date 
8  days'  sight 

3  months'  date 
3  — 

80  day'  sight 

3  months'  data 
Sterling 
8()  — 

60  — 

90  — 

60  — 

60  — 

60  — 

60  — 

60  — 

6  montha'  sight 

6         — 

6  — 

6  — 

6  — 

90  days'  sight 
30         — 
60  — 


BANKERS'  PRICE  CURRENT. 

PRICES  OP  ENGLISH  STOCKS. 


Sat. 

S4i  1  xd 
9*J  1  xd 
93|  S 
98jl 

ns'ijisp 
253'" 

m'i'xd 

104J" 

Mon. 

S4f  4  xd 
9t{  4  xd 
91S  i 
934 

76j'xd 

22s'l8sp 
22s  p 
22s  p 

lOsi'xd 

loi'sj 

53s  63sp 

Tnoo. 

944  xd 
94|  4  xd 
93    i 
93 
.■» 

20i"" 
233  p 

2544"53J 

108 J  xd 

104  "3'j 
58s"p 

Wed. 

Thar. 

94r4Ti 
94j  i  xd 
93  J  i 

934  i 
;6ixd 

193 'p 

23s  24sp 
265  63 

lOsi'xd 

1034" 
lOSj  i 

55s  60sp 

Fel, 

94j  i  xd 
94«  4xd 
93J  J 
934  i 

18s  22sp 
18s  22sp 
I83  22sp 
255 

108|xd 

IO84" 

543'p 
523  p 

Do.  for  account  July  10 

9ii  4  xd 
93  i 
76ixd 

New  34  per  Cent.  Jan.  1894  ... 
New  25  per  Cent.  Jan.  1894  ... 
New  5  per  Cent.  Jan.  1873    ... 
Annuities,  Jan.  1880  

Do.  .\pril  1885 

Do.  (Red  Sea  Tel.)  Aug.  1908 
ExchequerBills,l,000i3  &  2Jpc 

Ditto                    50 11     — 

Ditto    lOOZ  and  200J     — 
Bank  Stock,  G4  prct  last  hf-yr 

Do.  for  account  July  10 

Indian  Government  Securities. 
India  Stock,  I04  p  c  April  1874 

Do.  for  account  July  10 

Do.  6  per  Cent.  July  1880  ... 

Do  4  per  Cent.  Oct.  1888  ... 

23s 'p 

fesp 
2  is  p 

109xd 
99i 

Do.  Enfaced  Paper4  pr  Cent. 
Do.  do.  6  pr  Cent.  Jan.  1872 
Do.  do.  54  prCent.  M.iy  1879 
Do.  Debent.  5  p  c  Aug.  1873 
Do.  Bonds,  5  per  Cent  1,000.' 

87 

1084  1 
1084 

60s"p 

PRICES  OF  FOREIGN  STOCKA 

Sat 

Mon. 

'/ues. 

Wed. 

Thns. 

Fri. 

Argentine  Republic  6  per  cent       

... 

72 

•  ■■ 

... 

Austrian  Bonds  1869 

... 

... 

... 

... 

Brazilian  5  per  cent 

... 

... 

Do.  44  per  cent  1852, 1858,  and  1860     ... 

65  xd 

... 

«. 

•  •• 

■  (• 

Do.  44  per  cent  1863          

64* 

Do.  5  per  cent  1865 

76  6| 

754  if 

... 

<H 

76  J 

... 

Do.  lOOi  Bonds        ^        

... 

754 

... 

... 

Buenos  Ayres  6  per  cent     

... 

... 

... 

... 

Do.  1  per  cent  (Deferred  3  per  cent)      ... 

... 

... 

... 

... 

... 

Chilian  6  per  cent      

99| 

... 

... 

.•■ 

Do.  8  per  cent         

... 

... 

.■• 

Do.  44  per  cent       

... 

... 

... 

..* 

Do.  6  per  cent.  B 

... 

... 

,-. 

... 

Do.  6  per  cent  1867 

... 

344 

85l'  5 

854  41 

Do.  Scrip,  40? paid...        

*.* 

ii-ii 

414  4 

411 

Colombian  6  per  cent 

... 

... 

... 

... 

**■ 

Danish  3  per  cent  1825        

... 

... 

-... 

84 

Do  4  per  cent  1850  and  1861       

... 

... 

... 

». 

... 

M* 

Do.  4  per  cent  1868            

*•• 

... 

... 

... 

Do.  5  per  cent  1864 

... 

*.• 

... 

... 

.*• 

Do.  6  per  cent  Govemmnt  Deben.  1855-8 

... 

... 

Do.  5  per  cent  GovernmntDeben.1869-72 

... 

... 

.•• 

Do.  5  per  cent  Govemmnt  Deben.1878-77 

... 

... 

... 

... 

... 

Danubian  Principalities,  7  per  cent. 

634 

66i 

... 

..^ 

Do.  1867  8  per  cent 

... 

... 

... 

... 

... 

Equador  New  Consolidated  1  per  cent     ... 

... 

..• 

... 

... 

... 

... 

Do.  Provincial  Land  Warrant      

... 

... 

... 

... 

Egyptian  7  per  cent 

... 

... 

824  4 

... 

Do.  Second  Issue    .«        

... 

... 

... 

824 

... 

Do.  100/ Bonds        

... 

... 

83.(  * 

844  34 

844 

... 

Do.  1864, 7  per  cent 

814 

80i 

suj  4 

794 

Do.  100;  Bonds        

82 

... 

824  2 

80J  2 

Do.  Goveniment  Railway  Debentures  7  pc 

84  4 

m  H 

844  i 

844 

84  S 

834  S 

Greek  6  p  c  1824-25.  ex  Coup.  orig.  attachd. 

... 

i>i 

15* 

15  4 

154 

154 

Do.  Coupons 

... 

.>• 

.•• 

Italian  5  per  cent  1865          

;2i 

..* 

... 

... 

... 

72 

Do.  5  per  cent  (MaremmanaRailway)  ... 

... 

52 

.. 

,  :," 

... 

Mexican  3  per  cent 

... 

16»  i 

16b 

16i 

16j  J 

Do.  1864        

>.* 

... 

... 

... 

Do.  6  per  cent  Anglo-French     

... 

... 

... 

... 

..• 

Montevidean  European  6  per  cent 

.<■ 

... 

... 

... 

..'. 

... 

Moorish  (Imperial)  5  per  cent        

*■■ 

.M 

... 

... 

... 

New  Grenada 

... 

.•• 

... 

3  per  cent  ditto        

... 

... 

... 

... 

Do.  Deferred 

... 

*** 

... 

... 

Do.  Land  'Warrants  (Hectares)  _ 

... 

... 

... 

... 

... 

Peruvians  percent  1866     

mi 

70U 

GH 

69f 

69  70 

634  i 

Do.  44  per  cent       

... 

... 

•■• 

... 

... 

Do.  ii  per  cent  (Uribarren)         

..*  ■ 

... 

.1. 

... 

... 

Do.  3  per  cent         

••• 

... 

... 

>.. 

... 

Do.  4§  per  cent  1862         

... 

... 

*)• 

774 

Po-tuguese  8  per  cent  1863 

... 

... 

... 

... 

Do.  3  per  cent  1856,  67,  69,  60,  S2,  and  63 

43  4 

4ii3 

IH  3 

43i 

iHi 

... 

Russian  6  per  cent  in  £  Sterling 

... 

... 

... 

Do.  44  per  cent  18.50         

*.• 

... 

**• 

... 

•.• 

... 

Do.  44  per  cent  1860          

... 

... 

... 

.•■ 

Do.  3  per  cent  18.59 

64  34 

5.3|f 

bSi 

... 

... 

Do.  6  per  cent  1862 

864  v.! 

87,61 

S7i7 

8Vi  ii 

SV4 

375  J 

Do.  6  per  cent  1864 

90 

394 

Do.  5  per  cent  Anglo-Dutch  1866. 

bV4 

874 

874  7 

87,  4 

87  4 

874  S 

Do.  do,  70(  paid      

71 

.•• 

Sardinian  5  per  cent 

... 

72 

im 

71  i 

Spanish  3  per  cent : 

384 

38  4 

... 

... 

38} 

Do.  3  per  cent  Deferred 

... 

354 

m 

... 

... 

Do.  Passive  ...        „ 

mi 

23i 

244 

■■ilJi 

2444 

Do.  Com.  Cert  of  Coup,  not  funded     ... 

m 

... 

WM 

ui* 

144  i 

Swedish  44  per  cent  1864      

... 

... 

Turkish  6  per  cent  1854      

804 

V9i 

... 

78  80 

794 

Do.  6  per  cent  1858 

••• 

094 

494 

•■. 

Do.  do.  lOOi  Bonds 

•  •• 

... 

Do.  6  per  cent  1862 

60|  60 

6O4  1 

60  4 

OOJ  60 

604 

CO 

Do.  loot  Bonds        

<ii* 

60| 

60j  1 

60$  4 

61 

Do.  6  per  cent  1863 

... 

,, 

Do.  5  per  cent  1865 

344  4 

33S44 

331  f 

344  3,i 

■34  34 

3*4  3} 

Do  6  per  cent  1805 

... 

53 

63 

*.* 

... 

Do.  4  per  cent  Guaranteed          

... 

ma 

... 

... 

... 

Venezuela  3  per  ceut 

..• 

... 

... 

.*• 

Do.  6  per  cent  1862 

..* 

■  •• 

... 

21 

... 

21 

Do.  6  per  ceut  1864 

m 

21 

m  20 

201 

■201 

Do.  14  per  ceut 

... 

... 

... 

«.* 

Dividends  on  the  above  payable  in Lon Ion. 

Austrian  6  per  cent  Ex.  10  florins 

Belgian  24  per  cent  Kx.  26  traucs 

... 

... 

... 

... 

Do.  44  per  cent.  Ex.  25  francs     

•  >* 

... 

... 

... 

Dutch  24  per  cent  Ex.  12  Guii.     

... 

... 

... 

... 

56 

Do.  4  per  cent  Certiticaies 

... 

... 

... 

.•« 

Italian  6  per  cunt  1861,  Ex.  25  francs     ... 

... 

■yni 

.52  i 

52j 

5211 

706 
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JOINT  STOCK  BANKS. 


Ho.  of 

IDUTM. 


soooo 

10000 
40000 
100000 
40000 
16000 
30000 
ISSCO 
9600 

loono 

26O0O 

inooo 

80000 
20000 
20000 
40000 

30000 

60000 

tonoo 

150000 
«0000 
15000 
20000 
40000 
800C0 
5C0OO 
30000 

20000 

22500 

202600 

60OO 

COOO 

lOOOOO 

COOOOOJ 

2C00O 

15000 
22C00 

6000 
20000 
20000 
60000 
87500 
12500 
72000 
25000 
lOOCO 

6000 
60000 
10000 

600C 
60000 
2C0UO 

8040 
lOOCOO 
30000 
10000 
86000 
60000 
80000 
64000 
60000 
222G9 
200(10 

4000 
20000 
17053 


Dividends 

Dcrunnum 


5/  per  «nt 
IJ  per  cent 
5ifjcr  cent 


12Jprcenl 


Name*. 


6108 
6000U 
10000 
80000 


181  pr  cent 
per  cent 
10/  pr  cent 
17/  pr  cent 
6/  per  cent 
fil  per  cent 
5/  per  cent 

10/  pr  cent 

10/  pr  cent 
V2l  pr  cent 
per  cent 
6  per  cent 
'/  per  cent 
p/  per  cent 
■  (cr  cent 
8/  per  cent 
■i  per  cent 
7/  per  cent 


8/  per  cent 
10/  pr  cent 
10  per  cent 
10  percent 
4/  percent 

6  per  cent 
it  pr  cent 

per  cent 

7  per  cent 
15  per  Cent 
15  per  cent 
15  per  cent 
8/  per  ecnt 
28  pr  cent 

25/  pr  cent 
4  per  cent 
6/  per  cent 
7/  per  cent 
32/  pr  cent 
5/  per  cent 
5/  per  cent 

4/  per  cent 
6/  per  cent 
10/  pr  cent 
10/  pr  ceni 
22  i  pr  ceni 
22/  pr  cent 
13/68  8dpc 
18  per  cent 
per  cent 
12/  pr  cent 
" "  per  cent 
20/  pr  cent 
20/  pr  cent 
10/ pr  cent 
4/  per  cent 

4/  per  cent 
17. pr  cent 

pr  cent 


A?r«,  Limited  (B^ 

AlHon        .'. 

Alliance  Limited 

Anj^'lo-Atistrian    

AnpIo-i:(r>'ptinn  Limited 
Anglo-Itaiian  Limited    ... 
AnRtrftlaais 

Banlt  of  Brititli  Columbia 
Ultto  New  lesucd  at  2/  pm 

Bank  of  Egypt 

Bank  of  Otapo  Limited  .. 
Banlt  of  Victoria,  Australia 
Bank  of  New  Zealand     ... 
Britisli  and  Cdlifonn'an  Limited... 

Britiali  North  Amertcti 

CIiBrlered    Pank.   India,   Auf- 

trilia,  and  Cl.ina       

Chartered  Mercantile  of  India, 

Lordon,  and  China 

City 

Colonial     

Consolidated  Bank  Limited 

Do  New 

Delhi  nnd  London  Bank,  Limited 

Kast  London  Limited      

Eastern  Exchange,  Limited 
Enplisli  and  American,  Limited, 
English  Bank  nf  Rio  de  Janeiro,L 
English,  Scc't-ih,  &  Australian 

Chartered         

English  and  Swedish  Limited    ... 

Imperial,  Limited..,        

Imperial  Ottoman 

Ionian         

Ditto  New  ...        M. 

Laud  Mortgage  Bank  of  IndiaLiir. 
Do  5p  c  Deben.  1864,  for 80  jts 
London  Bank  of  Mexico  &  South 

America,  Limited      

London  and  Braziliac  Limited... 

Do  New 

London  and  River  Plate,  Limited 
Ditto  New,  issued  at  IJ  pm  .. 

Ditto  New         Co        

London  Chrtd  Bank  of  Austral 
Lot  don  ani  County 

Ditto  New        

London  Joint  Stock 
London  and  South  African        .. 
London  and  South  Western  Lim. 
London  atid  Venezuela  Limited, 
London  and  Westminster 

Merchant  Bank  Limited 

Ditto  New         ...        ,„ 
Mercantile  and  Exchange  Limtd 

MetropolitanLimited      

Midland  Bank  Limited 

National  of  Australasia 

National  of  Liverpool  Limited  ... 

NationulProvineia'  o'  Et, gland 

Ditto  2nd  and  Srd  issue         ... 

National 

New  South  Wales 

North  Western     

Oriental  Bank  Corporation 
Provincial  Banking  Corpor.  Lim. 
Provincial  of  Ireland      ., 

Ditto  New         

South  Australia   ..        ,. 
Standard  Bank  of  British  South 
Africa  Limited        .., 

Ditto  New  

Union  of  Australia  .. 

Union  of  Ireland  Limited 


20/  pr  cent   Union  of  London  .. 


Shtrea. 


£ 
10 
60 
100 
20 
80 
20 
40 
30 
20 
25 
20 
50 
10 
60 
80 

20 

25 

20 
100 
10 
10 
60 
60 
20 
30 
20 

20 
60 

100 
20 
26 
25 
20 

100 

60 

100 
20 

100 
25 
25 
20 
60 
50 
80 
20 

190 
60 

100 

100 

100 
60 
10 

100 
8 

100 

100 
20 
60 
20 
20 
26 
60 

108 
10 
26 

100 
100 

u 

100 
80 


P*ld. 


£  •  tl 


7  10 
60  0 


20  0  0 


26  0 
8  0 


8 
10 
10 

20 

26 
20 
10 
25 
6 
4 
100 


20  0 

46  0 

7  10 

40  0 


17  10 
20  0 
25  0 
20  0 
12  10 
10  0 
20  0 


7  10 
25  0 
10  0 
25  0 
10  0 
28  0 


Pt)c» 
.ersoare 


26  0  0 

10  0  0 

26  0  0 

22  0  0 

IS  0  0 


5  10 
16t  16 
H  * 

14  16 
91   lOi 
67  9 
12  14 
2 
34  6 

6  7 

38  40 
19f  20i 
5  6 

54  6 

20i 

31J 

14  16 

39  41 
4;  6j 
4i6i 

H 
3J  4J 

5  7 

8  i 

17  19 

15  18 
238  4i 

H 

24  6 
4  5 
2  i 
83  6 

9  11 

30  2 
48  54 
46  7 
Hi 

11  12 

25  j 
59i  i 
2H 
43  6 

12  14 

18  19 
ek  <Ji 
107i  0 

16  18 

10  12 
3i  5i 
'i  88 
19i 

6  6 
12  14 


60  2 
46  g 
7  8 
43  i 
31  4t 
86  8 

2o"8 

13  13 

3  ti 
60J  i 

u  ;o 

41i  1 


COLONIAL  GOVEKNMENT  SECURlTlEb. 


Amount 
of  Loan. 


£ 
60000 
100000 


2214808 

885808 
200000 


3 

2o40C0  24 
ICOOOl  3 
2i('C0l  ■> 

loocai  3 

SOOOt  2J 
200000 
200OC0 
20000O 
StOt.01' 
116600 

lecoin 

1136800 

S631800 

lOOOOt 

1000000:21 

60001013 

loom  ■ 

260«.l.(. 
260001 
18^0201 

7616.0  - 
33ii0i>, 
»60l0( 
iljOOMO 


prct 
pr  ct. 
pr  cu 
pr  ct. 
pr  ct. 
pr  ct. 
pr  ci. 
pr  CL 
pr  cu 
pr  ct. 
pr  ct 
pr  ct. 
pr  ct 
pr  ct. 
in-  ct. 
|.t  ui. 
pr  ct. 
pr  el. 
pi  ct. 
pr  ct, 
pr  cl. 

pt  Cl 

pr  cl 

pi  Cl. 
pre. 
pr  vi. 
pr  cl. 
jrct 
pr  Cl 
p;  a. 
pr  C-. 
or  Ct 
p-  a 

IT  Ci 

pr  Cl 
pr  cl 


British  Columbia,  6  per  cent,  Dec.  31, 1872 

Do.  do.  do.     1896 j 

Canada  Govetnmt  6  per  cent.  Jan.  .St  July,  1877-84, 

Do.  6  per  cent.  Feb.  and  Aug ' 

Do.  6  per  cent.  March  and  Sept. 

Do.  6  i)er  cent.  Jan.  and  July j 

Do.  6  per  cent.  Inscribed  Stock  i 

Cape  of  Good  Hope,  o  per  cent.  Dec.  1873  

Do.  do.  ApriOct.lS90-1900| 

Do.  do.    ,  do  1880-80! 

Do.  do.  Jan.  &  July,  1890-1; 

Do.  6  pr  ct.  15  April  &  16  Oct.  1900 

Ceylon  November,  1868,  6  per  ceut. 

Do.  1878,        do , i 

Do.  1872,         do ' 

Madras  Irrigation  and  Canal,  i^u.iranteed  6  percent 

.^jaurittus,  0  per  cent.  1873,  Jatr.  and  July | 

Do.  1873,  do.  I 

Do.  1^82,  May  15  and  Nov.  18   ... 

Do.  1696,  Feb.  and  Aug. 

.Natal  Government  6  per  cent  

;.iw  Btitn:»wtcK  Goveruinl,  6  per  cent.  Jan.  A  July 

.Stw  i3outh  V/alts  Gov.  6  per  cent.  1871-6  ,Jau£July 

Do.  do.     6  pr  cent.,  ltt8b-93,Jan.luJuly 

-Vew  Zc&land,  6  per  cent. , 

Do.  6  per  cent. 

Do.  6  ^tr  cent.  1891,  March  and  Se(;t.  ... 

Do.  ti  per  cent.  I8tll,  June  and  Dec , 

Do.  6  per  cent.  1891  

SoMk  bcctiaGovtrumeni,  6  per  cent,  bterling  1878... 

.^ueeiislana  GoTiitjtnelil  6  per  cent.  Jan.  and  July.. 

^.  Austntltan  Gov  6  percent  1868-69,  Jan.  and  Jul} 

Do  do.        1878  and  upwards,  JanJcJut) 

vtctotia  Goveminei^t,  6  per  cent.  Jan.  und  July 

Do.  1891,  6  per  cent.  Jan  &  Jul\ 

ifu.  0  per  ctut.  April  and  Out  .^ 


£ 

100 
100 
JOO 
IW 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
lOU 
20 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
10« 
100 
100 

leu 

100 
10) 

LOO 

luu 


1005 

99 
100 

87 

86 
104 
106 
116 
1(8 

93i 
K2 
108 
106 

105 

1061 

106 

107 

100} 

lOO 

87 

91J 
10? 

94 
106 
104  i 

99 
tOJ 


lll'i 
lv85 


INBURAHCE  COMPANIES. 


1  0  of  (  Dividend  i 

Prioi 

sharoa. 

per  annum                      Namoa. 

Sharaa. 

PtU 

• 

pent  art 

£ 

£ 

• 

<l 

26000 

5  per  cent  Albert  Medical  Life  A  Family  End. 

20 

3 

0 

0 

80000 

7/14sedpc  Alliance  British  and  Foreign 

100 

11 

0 

0 

13 

lOOOC 

n  per  cent      Do.  Marine          

100 

36 

0 

0 

... 

240OC 

lljprccnt   Atlas 

80 

8 

16 

0 

... 

8000 

6  per  cent  Argns  Life 

100 

36 

0 

n 

M« 

80000 

10  per  cent  British  A  Foreign  Marine  Limited. 

20 

2 

0 

0 

M« 

JOOOO 

9  per  cent  Church  of  England 

ao 

3 

0 

0 

6000 

5  per  ccnti  Clerical, Medical, tGeneralLlfe.. 

100 

10 

0 

0 

... 

80000 

1  Commercial  Union 

80 

S 

0 

0 

H 

4000 

40  pc  &  bs  County         

100 

10 

0 

0 

6160 

4|per  cent' Crown 

50 

30  11 

0 

,^ 

4000O 

5  per  cent!  Eagle  ..         ,-         

«0 

8 

0 

»■ 

100000 

Empire  Marine  Limited     

10 

2 

0 

0 

... 

10000 

7/2s0d  pc  EiTaityand  Law 

100 

6 

0 

0 

... 

20000 

7/  28  6dpc  English  and  Scottish  Law  Life    .. 

60 

>  10 

0 

... 

10000 

I  English  and  Scottish  Marine  Lim... 

100 

8 

0 

e 

... 

10000 

6  per  cent 

General         . .        

100 

8 

0 

u 

M* 

8000 

5  per  cent 

Gresham  Life          ...        m.        ... 

20 

8 

0 

0 

.*• 

SOOOO  5  per  cent 

Guardian       

100 

80 

0 

0 

... 

2000 

5  ^er  cent 

Hercules  Fire,  Life,  and  Marine ... 

10 

10 

0 

0 

23000 

5  per  cent 

Ditto          

10 

2 

0 

0 

... 

2OO0O 

5  per  cnl 

Home  &  Colonial  Assurance,  Lim. 

60 

6 

0 

0 

1 

2400 

42  per  cent 

Imperial  Fire          

too 

50 

0 

0 

•  •• 

7600 

8S  per  cent 

Imperial  Life          

100 

10 

0 

c 

■.• 

13453 

40  per  cent 

Indemnity  Marine  ..        .. 

100 

80 

0 

0 

... 

80000|10  per  cent 

Law  Fire 

100 

2 

10 

0 

*i 

I0000  4i  per  cent 

Law  Life       

100 

83 

17 

6 

10  OOOilOper  cent 

I^ancashire    »• 

20 

2 

0 

0 

•  •• 

20000  '1  percent 

Legal  and  General  Life 

80 

8 

0 

0 

•  >• 

49G26i6  per  cent 

Lpool  &  London  &  Globe  (1/  Aims).. 

... 

•■■ 

■*• 

87504120  percent 

Liverpool  andLondon  Fire  &  Life 

20 

2 

0 

0 

•  M 

85862120  percent 

Loncon         

38 

12 

10 

0 

•.• 

20000 

Lonccn  A  Caledonian  Marine  Lim. 

25 

8 

0 

0 

•*■ 

40000|6  per  ceni 

London  and  Lancashire  Fire 

25 

2  10 

0 

••• 

1000015  per  cenf 

London  and  Lancashire  Life 

10 

1 

0 

0 

JOOOOiil  per  cent 

London  and  Provincial  Law 

to 

4 

17 

n 

8C000il0  percent 

London  and  Provincial  Marine   ... 

20 

3 

0 

0 

11 

Jl-COO! 

London  and  Southwark     

80 

6 

0 

0 

in000!44iprcent 

Marine           

100 

18 

0 

0 

494106  per  cent 

Maritime  (Limited) 

10 

2 

0 

0 

■•• 

40000:10  per  cent 

North  British  and  Mercantile      .. 

80 

6 

8 

0 

4000C 

.SO  per  cent 

Ocean  Marine          

36 

8 

0 

0 

l»l 

40000 

Oriental  and  General  Marine      ... 

38 

2  10 

e 

„ 

5  per  share 

Pelican           

82 

0 

0 

••• 

,, 

3  per  share 

Fhcenlx         

,, 

,, 

••• 

2500 

12^  prcent 

Provident  Life        

100 

10 

0 

0 

•*• 

100000 

75  per  cent 

Rock  Life 

t 

0 

10 

0 

.» 

(89220; 

20  percent 

Royal  Exchange 

Stock 

All 

*.• 

100000 

US  prcent 

Royal  Insurance      

20 

8 

0 

u 

•■• 

1600 

68i  pr  cent 

Union 

300 

20 

u 

V 

.,. 

.^ 

6i  percent 

Sun  Fire        

,, 

AU 

... 

4000 

... 

Do.  Life     ..        ..        ,. 

,, 

All 

■•■ 

100000 

20  per  cent 

Thames  and  Mersey  Marine  Lim... 

20 

3 

0 

0 

■•• 

41200  6  per  cent 

Union  Marine  Limited       

60 

6 

0 

0 

..• 

6000  10  percent 

Universal  Life         

loo 

10 

0 

0 

•■■ 

80000  21  percent 

Universal  Marine  Limited.... 

30 

8 

0 

« 

H 

AMERICAN  STOCKS. 

The  annexed  ouotations — 48  Gd  to  the  dollar— are  taken  from  Mr  E.  F. 

Satterthwalte*«  circular  Uaued  on  Wedneaday  last:— 


Bands   and   Shares  having  Intereet    and    Dividends  payable   in 

America. 
United  States  5  per  Cent  Coupon  Bonds,  1874        

Ditto  6  iier  Cent.  Coupon  Bonds,  1881 

Ditto  6  per  Cent  Coupon  Bonds,  (6.20's)  1882         72|  73| 

Ditto  6  percent.  Coupon  Bonds,  lHh5  70j  71i 

Pennsylvsnia  5  per  Cent.  Coupon  Bonds        

Ditto  Five  per  Cent.  Stock        

Virginia  Six  per  Cent.  Bonds       45  46- 

Atlantic  and  Great  Western  (Ohio  Section),  First  Mortgage,  1876  ...     4i  44 

Detroit  and  Milwaukee,  Seven  per  Cent.  Ist  Mortgage  Bonds,  1785     44  4S 

Erie,  7  percent.,  First  Mortgage,  1867 

Ditto,  7  per  cent.,  Second  Mortj-'age,  1879     

Ditto,  7  percent.,  Third  Mortgage,  1883      69 

Ditto,  7  per  cent.,  Fourth  Mortgage,  1880      

Ditto,  7  per  cent.,  Fitth  Mortgage,  1888         

Ditto,  7  per  cent..  Preferred  Stock 

Ditto  shares,  100  dollars - 40  40J 

Illinois  Central,  First  Mortgage,  7  per  cent  Construction,  1875    ».     75  78 

Ditto,  100  dollar  shares,  all  paid  79  79} 

Ditto,  ditto,  paid  up  in  full 

Ditto,  Cancelled  Bond  Scrip  S  dollars  each 

JoUet  and  Northern  Indiana  8  per  cent.,  1st  Mortgage,  1874,  gua- 
ranteed by  Michigan  Central 

Michigan  Cential,  8  per  cent,  convertible,  1869,  IstMortgage         ...     68  77 

Ditto,  sinking  lund,  188V;,  Ist  Mongage         67  70 

Ditto  shares,  100  duUars  ... 

Michigan  Southern  and  Northern  Indiana,  7  per  cent  Sinking  Fund, 

1886  

New  York  Central,  7  [>cr  cent  Bonds,  1864      -. 

Diito  6  per  cent,  Smking  Fund,  Ibsil  «.        

Dittc,7  per  cent,  Sinking  Fund,  1876  

Ditto,  7  per  cent..  Sinking  Fund,  convertible  to  1869         •••        ••* 

Ditto  shares,  100  dollars ... 

Pennsylvania,  6  per  cent,  1st  Mortage,  1880  ... ^ 


Bid. 


Asked. 


Bonus  having  Principal  and  Interest,  payable  in  Loudon,  at  fixed 

rate  of  Exchange. 
Atlantic  &  Gt  Western  (New  York  Section),  1st  Mortgage,?  p.c.  1879 
Ditto,  il'tnnsylvania  Section),  1st  Mortgage,  7  per  cent,  1877    ... 

Diuo,  (Sev  'i  ork  Section)  Second  Mongage,  liWl 

Ditto,  (Pcnrcyivania  Section),  Second  Mortgage,  1883     

Quuibiions  cidculated  and  Bonds  redecnica  at  4«  t>d  per  dollar; 
Interest  payable  at  48  per  dollar, 

Murietta  and  Cinunnatl,  1st  Mortgage,  7  per  cent,  1891        

(^iioiuiiui)b  calculated  at  4s  6d  p  dol ;  Interest  payable  at  48  p  dui. 

liinioifi  Ccntrul,  Ut  Murtgage.  ii  per  cent.  Construction      

i^uotaiiubs  ou    thib  issue  calculated  and  Principal  ana  Interest 
payable  at  4s  2d  per  dollar. 

iioQ'Js  issued  iu  Sterling,  and  having  l>oth  Principal  and  Interest 
layabieii  I>cnaou  In  SicrUng. 

Virginia  Five  i>er  Cent       .»        .^ 

M,ieaacliu&ctts  >ive  ix^r  Cent        ^,        ^. 

tai.aii.ti,  ■^u^X  Mortgage,  i&72        ...         , 

Pennsyivuiiia.  b  per  Cent.,  if ud  Mortgage,  1875 

fN;li .  tic  and  Oniii  >\  tsiirn  Consolioaied  Mortgage  7  per  cent    , 
Atlantic  auc  Great  V\t:btern  CerUiicates  of  DetMtiitire.  b  per  cent 


Bid. 


60 

65 

60 

66 

;o 

66 

60 

66 

66 

67 

88 

91 

Aaked. 


UidL 

AaawL 

83 

68 

80 

83 

101 

103 

OK 

Dl 

255 

£l>i 

31 

S3, 
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MISCEIXANEOUS  SECCRITIE& 


Block  01 
Bhares. 


Dividend 
per  annum 


60000 
20000 

462800. 

600COO; 
20000 
40000 
lOOOC 


Names. 


20  per  cent  Anplo-American  Teleg:raph,  Lim. . 

Anglo-Mexican  Mint 

Atlantic  Telejp-aph .*• 

Do  8  per  cent 

Anstcalian   Agricultural 

Austral  Mort.  Land  .fc  Finan(Lim) 
Baupparah  Tea  Estates,  Limited... 
Berlin  Water  Works  ^Limited) 

Do  New 


^g  per  cent 

10  per  cent 

10  per  cent 
470001s  per  cent 
laOOOi-*  per  cent 
17000  3;  ;t  share  iBolckow  Vaughan,  Limited  . 


40000  5  per  cent  ^  Bombay  Gas  (Limited) 

10000  5  per  cent!    Ditto'new 

6000  ISsprshrelRritish  American  Land  

',51517C(  6  per  cent  Brit. A  I  Magnetic  Telegraph  (Lim) 

12600         ...         British  Indian  Tea  (Limited) 

60000         ...         British  Ship  Owners  

(1915;12  pr  cent  Canada  Company 

500001        ...         Canadian  Loan  and  Invest  (Lim.) 

2500o!l0  per  cent  Cevlon  Company 

12500jl0pcrcent      Ditto  A  shares 

2700O         ...         China  Stm  Ship  &  Labuan  Coal,  L. 

2ii000]  1,0  per  cent  City  Discount.  Limited 

20000  7  per  cent  City  of  London  Real  Propcrty(Lini) 
"  per  centjOity  of  Milan  Improvements  (Lim) 

per  ccntj    Ditto    

7  per  cent  City  of  Moscow  Gas,  Limited 

City  Offices  (Limited) 

30000  5  per  ccntColonl.i!.  Limited    

40000J15  per  centjOompany of  African  Merelits  (Lim) 
27500|S  per  centlContinental  Union  Gas  (Limited)... 

2600|8  per  cent      Ditto    

12000  2  per  cent  Copper  Miners  of  Ivngland,pf7ipc 


20000 

35000 
20000 


200000 

10000 

1002675( 

160895/ 

327000. 


Credit  Foncier  of  England,  LimiteJ 


"J  percentlcredit  Foncier  of  Mauritius  (Lim.) 

2i  per  centjCrj-stal  Palace  

7  per  cent     Ditto  Preference 

:6  per  ccntl    Ditto  6  p  c  Perpetual  Debentures 
126007  per  cent(DarJ3cling,  Limited, 
18000110  per  cent  Eastern  Assam  Tea,  Limited 


20000 
60000 
SOOOOlSj  per  cent 

iissis; 

899675(:10  per  cent 
70000|->  per  cent 
20000[5  per  cent 
25000173  percent 


80000' 
10000 

200000 

20000 

6000 

100000 
80OOO 
80000 

160000 

800000 
80000 
60O0O 
1000000 
20000 
20000 
60000 
12000 
40000 


E.Indian  LandCredit»t  Finance(L) 
East  India  Irrigation  and  Canal 

Ebbw  Vale 

Egyptn  Commercial  &  Trad.  (Lim) 

Electric  Telegraph  

English  and  Australian  Copper. 

English  ajid  Foreign  Credit  

Fairbairn  En|:ineering 


I5s0dp  shJFore  Street  Warehouse  (Limited).., 


IGellivara  (Limited) 
GeneralCredit  &  Discount,  Limited 
10  per  centjGeneral  Steam  Navigation... 
Mong  Kong  and  China  Gas. 

4  per  ccntlHudson's  Bay   ..: 

10  per  ctnt'lniperial  Land  Co.  of  M.arseillcs(L) 
6  per  centjlndian  Carrying  (Limited) 

linternationalFinancialSociety(Lim) 
0  per  cent'inteinational  Land  Credit  (Lim) ... 

5  per  cent]  Italian  Land 

Italian  Irrigation  iCanal  Cavour)... 

Do.  «  p  c  Bds  red  1870,  issued  90 
Land  Securities  (Limited) 
London  African  Trading 
London  County  Land*Iiuiiding(L) 
London  District  Telegraph  (Lim).. 
iLondon  Financial  Association(Lim) 


Shares. 


£ 

10 
10 

stock 
Stock 

25 

26 

10 

10 

10 

100 

6 

6 

60 
Stock 

20 

20 

S2i 

10 

20 

20 

20 

10 

25 

SO 

30 

25 

60 

50 

10 

20 

20 

25 

10 

60 

Stock 

Stock 

Stock 

20 

10 

60 

20 

60 

20 

Stock 

3 

60 

10 

20 

60 

10 

16 

10 

20 

20 

2 

20 

20 

50 

20 

100 
60 


Paid. 


e    a 

10    0 

10    0 

101    0 

100    0 

20  10 

5    0 

7    0 

10    0 

4  0 
22  10 

5  0 
3     0 

44    0 

100    0 

IS    0 

7  10 
32  10 

2  10 
10    0 

5  0 
13  to 

8  0 
8    0 

17  10 
30  0 
25  0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 


Price 
perahaie 


148526j7i  per  cent'London  General  Ouinibug(Limited) 
6000         ...         London  and  Glasgow  Engineering 

Iron  Ship,  Limited 

30000  ~  .Marine  Investment  (Limited) 
12600  10  per  cent;MauriliusLana,Credit,,iiAgencyLm 
12000!3  per  cent  Mediterranean  Extension  Tel.  (Lim) 
lOOCOilO  per  cent  Merchant  Shipping  (Limited) 

800000;  ■  ■' '  ' 

40000 
22600 
120000 
40000 
20000 

6000 

6500 
25000 
6100C 
20000 


7 J  percent 
10  per  cent 
10  per  cent 


6  per  centjMillwall  Freehold  Land  &  Docks,  L 

MiUwall  Iron  Works 

Natal  Land  ,t  Colonisatn  Co.  (Lim.) 
20 per  ccntiNational  Discount  Co.  (Limited)... 
20  per  cent!    Do  New,  issued  at  5  premium  .. 

Motional  Steam  Navigation  (Lim), 

Nerbudda  Coal  and  Iron  (Limited) 
Ditto  New 

New  Consolidated  Discount  (Lim) 

New(^uebradaLand,  Kail.,  &  Mln,L 

New  Zealand  Loan  and  Mercaniile 
Agency,  Limited 

New  Zealand  I'rust  and  Loan  (Lim) 

Northern  Ass.am  Tea,  Limited 

North  British  Australasian  (Lim.) 

Oriental  Gas  (Limited) 
Ditto  New 

Oriental  Inland  Steam  (Limited)... 

Otago  and  Southland  Investment. 

Ottoman  Gas  (Limited) 

Panama,N.Zeald.,t  Aust.  ItMailvL.) 
Ditto  ditto  

Peel  Kiver,  Laud,  tfe  Mineral  (Lim., 


20000 

16000 
167176; 

80000  5 j  percent 

30000l5t  pcrceut 

80000 

26000112  per  cent 

ICOOO 

87800 

11800 
600000;  2 i  percent 

30000Ulper  cem 

2C000J11  per  cent 

10000 

lOOOO 

C400O7  per  cent 

30000 

16000 
800000. 

30000 

20000 


Peninsula  and  Oriental  Steam.. 

Ditto  New  ..„ 
lihymney  Iron  . 

Ditto  New  . 


,itiodeJaneiroCitylmprovmts(ijiinj 

10  percenijitio  de  Janeiro  Gas,  Limited 

ICJ  pr  cent|lioy)il  Mail  Steam 

iOi>er  centl^cottish  Austrahanlnvestmt  (Lim) 
J  per  centjriocicte  Financiere  d'Egypt  (Lim).. 
5  per  cent  b.AIrican  ^Vott^,'age<i;lpvBau(Lim.) 

l4200j;i  Ktr  centiouiilh  Auutralian  Land. , 

2C60oOi  0  per  ceijtisubinarine 'lalegraph ^ 

750'JOrt  per  cent]     Ditto  Scrip 

10t68'lO  pr  ctmjXelegraphCou6truc&l*ainte:,(Lim) 

272S2|iO  pr  ceuil     Ijiuo    

50001120  per  ccnlTiustt\:  Agency  of  Au.stralasia  (Lim) 
60000  ."  per  cenil'l  rust  iB  Loan  Co.  of  Upper  Ca.iada 
United  Discount  Corporation,  Liml 
uniLeu  Kiuguoiii  Twegrapn  Ci-m- 

pany  (LiUiilcdi 

Dittu  10  percent,  preference 

v/hti  L>ienien's  Land 

S'iceroy  ol  Egypt  (.Moi  tgage.)  I^an 

Warrant  i'umiiee  (LuinjteU;    

West  inula  <s,  PaciCc  Steam  ^Ldai 
W.  London  W  Larves  &  Warehouse 


'.'6000 

3000U 

... 

20000 

10  pr  cent 

KOOO 

OS  pr  shui 

1693600; 

... 

20000 

... 

SoOOO 

.IJ  per  cen; 

U6U00 

... 

25 
10 

6 
60 

4 

60 
& 

20 

10 

60 
Stock 

60 

10 

26 

25 
100 

29 

•20 

10 
6 

25 
26 

10 
100 

6 

6 
10 
10 

6 
10 

6 

Stock 

60 

60 

60 

li 

26 

20 

100 

Stock 

20 

60 

25 

Stock 

1 
20 
20 
10 
'20 
15 

6 

6 
80 
100 
60 
60 

\      "       \ 


6  10 

0  0 
10  10 
27  10 

7  0 
100    0 

2  10 
7  10 

6  0 
1-2  0 
20    0 

7  10 
14    0 

10  0 
20    0 

11  10 

1  15 
6  0 
6  0 
6    0 

20  0 
100    0 

6 
10 

2 

6 
30 

4 


18S  i 

14}  15i 
50 

87  92 
18J  19J 
5 
2 

125 
5i  6 


4J  5 

Hi 

18  23 

88  91 

66*8 

t  14 

n 

4  5 

*  li 

H  2 

6}6i 

9i  Hi 

10  17 
9i  10 
9  12 

3  J 
9  II 
12  14 
7  10 
3J 

6  7 
26 

100  5 
105  8 
IL  13 

i 

siH 

12J  JSi 
14  15 
2 

138  42 
J  1 
■ii  3i 

4  5 
1'2J  13t 

s" 

26  8 

8  10 
15J  10 
IJ 

1  li 
ai  I 
25  3j 
H  i 
4  6 
45  53 
'2  3 
3  5 

i  U 
i  li 

9  10 

2m 


25    0    0 

2  10    0 

2    0 

10    0 

60    0 

108    0 

7  10 

6    0 


2  10 
6    0 

3  10 
100    0 

5  0 
1  0 
10    0 


2 
6 
10 
6 
100 
60 
60 
6U 
15 
25 
20 
60 
100 
10 


6    0 
26    0 


20    0 
18    0 


6  0  t 

5  0  0 

2a  10  0 

100  0  0 

10  0  0 

20  0 

10  U 


COMPARATIVE  EXCHANGES. 

The  quotation  of  gold  at  Paris  is  about  at  par,  and  tho  short 
exchange  on  London  is  25f  17Jc  per  1;  sterling.  On  comparing  these 
rates  with  the  English  Mint  price  of  3t  17s  lO^d  per  ounce  for  standard 
gold,  it  appears  that  gold  is  at  about  the  same  price  in  London  and 
Paris. 

The  course  of  exchange  at  Xew  York  on  London  for  bills  at  60  days' 
sight  -was,  on  the  loth  June,  about  110  per  cent.  At  this  rate,  there  is 
a  small  profit  on  the  importation  of  gold  from  the  United  States. 


2  6 

fii 

li  2i 
36  4.5 
51J  2 

i"is 

135 

12*14 
4i  6J 

2i"i 
11  i 

2|i 

6|  i 

40  5 
6j  f 

lU 

li": 
14  24 
65 
HI 

3?  40 
46  jt 
4ij  6 
■i.l  5 
0474 
2ui 
21s  2j 
16 
123 
3  4 
.J    li 
30  8 
55  76 

Si 

164  i 

H  i 

4 


DOCKS. 


Stock  or 
Shares. 

Dividend 
perannum. 

Names. 

Shares. 

Paid. 

Price 
per  Share. 

65668; 

r;  per  cent 
il  per  cent 
il  per  cent 
.5;  per  cent 
at  per  cent 

East  aid  West  India  

£ 

Stk 
Stk 
Stk 
Stk 
Stk 

£     s    d 
100    0     0 
100    0    0 
100    0    0 
100    0    0 
100    0    0 

11?6  28 

6756697; 

68  60 

1162.500; 
360360; 

Do  Debenture  Stock  4  per  cent. 

883i54; 

Surrey  Commercial  Dock   

.M 

Ct)?  Commercial  Ctmes* 

POST  OFFICE  ANNOUNCEMENT. 

At  the  request  of  the  Postmaster-General  of  New  South  WaloSj  all 
letters,  book  packets,  and  patterns  of  merchandise  addressed  to  that 
colony,  "which  are  not  directed  to  be  sent  by  any  particular  route,  will 
be  sent  by  the  first  mail  despatched,  whether  via  Suez  or  via  Panama. 
Newspapers  for  New  South  Wales,  however,  will  not  be  sent  via  Panama 
funless  pre-paid  at  the  higher  rate  ot  two-pence  per  four  ounces. 
FOREIGN    MAILS. 


Destination. 


Australiaaud  New  Zealand 

Brazils,  Buenos  Ayres,  Monte  Video, " 
Cape  de  Yerd  Islands ; 

Cape  of  Good  Hope,  Ascension,  and  St  i 
Helena  j 

China,  Penang,  and  Singapore 

Falkland  Islands 

Qibraltar  

India    (Calciuta), 
'Islands 


Despatch  of  Next  Mail  from 
London. 


fvia  South 
<  via  Mars< 
t.via  Panat] 


Southampton 
seilles  ... 

anama 

(By  British  packet"" 
(By  French  pacUeti 

via  Dcvonport  

i  via  Southampton 
\via  Marseilles  ... 


Ceylon,   and    loniai 


Ditto,  Bombay 

Malta,  Egypt,  and  Aden . 
.Hauritius  


Newfoundland , 

Portugal,  by  Brazil  packet  , 

Ditto  (by  Pr.  S.  to  Oporto)  

Ditto  (by  Pr.  S.  to  Lisbon)   

United  citates,  California,  Canada,  &c., 

(By  British  packet) ^ 

Ditto  (by  United  States  packet)    

Ditto  (ditto) 

Ditto  (ditto) 

Diito  (.by  Canadian  pacKet)  

W.  Coast  of  Africa,  Madeira,  &  Teneri.fc 
West  Indies  and  Pacific(exceptBahama«, 

Cuba,  and  Mexico) 

Cuba  and  Mexico   

Bahamas  (via  New  York) 

Bermuda  (via  Halifax) 


via  Southampton... 
1  via  Southamptoii 
'(via  Marseilles  .- 
(via  Sontbampton 
'(via  Marseilles  ... 
I  via  Souttiamptoo 
\  via  Marseilles  ... 
j  via  Southampton 
>  via  Marseilles   ... 


June  20.  m. 
June  :)(>,  e. 
July  2,  M. 
July  9,  M. 
June  22,  e. 

July    9,  E- 

July  4,  M 
June  26,  E 
July  9,  H 
June  27,  u 
July  4,  M 
June  26,  e 
June  27,  w 
Jnly  il,  K 
June  27,  » 
June  26,  b 
July  20,11 
June  26,  £ 
June  22.  » 
July 


Next  Mali 
Due. 


9,  K. 


June  20 
July  14 

July'i 
June  22 
June  21 

Julys 
June  2% 

June  j7 
June  27 
June  27 
June  27 
July  7 
June  27 
June  27 
July  20 
July  14 
June  <i 
July  4 


'Boston) June  22,  a, 


(New  York)  . 
(New  York)  . 
(Baltimore)  . 
;Quebec>   ,„., 


,  June  25,  u 
.  June  26,  e. 
,  June  27,  E. 
.  June  20,  e. 
..  June  24,  e. 

.  July  2,  M. 

.  July  2,  M. 

.  June  29,  e. 

.  June  15,  £. 


June  21 


June  28 
July  4 

June  28 
June  28 
June  21 
July  3 


U  i 

8  tt 
7C^  1 
2 
12  14 


MAIL  ARRIVALS. 
Latest  Dates. 

On  June  16,  America,  per  steam  ship  Africa,  via  Queenstowii— New  York,  June  4. 

On  June  16,  Amekica,  per  steam  ship  Aleppo,  via  (^ueengtown— Sew  York,  June  4. 

On  June  16,  West  Coast  of  Africa,  per  s'eam  ship  Ethiopian,  via  Liverpool- 
Fernando  Po,  May  10;  Cameroons,  i:i;  Bonny,  Iti ;  L^gos,  19;  Accra,  21;  Cap& 
Palmas,  24;  Sierra  Leone,  29;  TeuerUVe,  June  6;  and  Madeira,  8. 

On  June  17,  America,  per  steam  ship  Hermann,  via  Southainpon— New  York, 
June  0, 

On  June  19,  America,  per  steam  ship  City  of  Paris,  via  Queenstown— New  York,. 
June  9, 

Oa  June  19,  India,  China,  and  Australia,  by  overland  per  steam  ship  Delta,  from 
Alexandria— Alexandria,  June  7;  Mdta,  10;  and  Gibraltar,  14. 

On  June  19,  America,  per  steam  ship  City  of  London,  via  Queenstown— New  York, 
June  8. 

On  June  20,  America,  per  steam  ship  Scotia,  via  Queenstown— New  York.  June  9. 


AVERAGES  OF  GRAIN. 
The  following  is  a  statement  showin;^  the  quantities  sold  and  the  average  price  of 
British  corn  (imperial  measure)   as  received  from  tlie  inspectors  and  otlicers  of  Ex- 
cise, conformably  to  the  Actof  the  27th  and  28th  Victoria,  cap.  87,  In  the  week  ended 
June  16,18(>7:— 

Quantities  Sold.  Average  Price. 

qrs    bush  s     d 

Wheat 39,767    4    « 65     9 

Barley 1,012    2    a6    2 

Oats ^ 1,807    3    i7     8 

COMPARATIVE  AVERAGES. 

The  following  Is  a  comparative  statement,  for  the  corresponding  week  in  each  o* 
the  years  from  J863  to  1H66,  of  the  quantities  of  Britiiih  corn  sold  In  the  townu  from 
whicti  returns  are  received  mider  the  Act  of  the  X7th  and  28th  Victoria,  cap.  87,  and 
of  the  average  prices  as  ascertained  under  the  Act  5th  and  tith  Victoria,  cap.  14,  so  far 
as  relates  to  1S63  and  18C4 :— 


Corre- 
sponding 
week  in 

Quantities  Sold. 

Average  Pricks. 

Wlicat. 

Bai-ley. 

Oats. 

Wheat. 

Barley. 

Oats. 

1363 

qrs     btiti 
58,4  US     (i 
70,2J8     4 
Sl.cUi     0 
43,275     1 

qrs     bait 
l,i30    (> 
l.b-.'l     1 
1,078    4 
.7i8    3 

,    qrs     bsl 

.  4,aa5   3 

3,G  6     I 
S.llil    1 
1,3(18    5 

s    d 

46  11 
89    6 
41     1 

47  4 

s    d 

32    4 
■27  11 
27     3 
36    0 

a    d 
22  10 

Idtii 

20    0 

IbW 

ISSO 

23     8 
25    a 
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CORN  IMPORTED  AND  EXPORTED. 

Account  •howinit  the  qunntltles  of  the  mveml  kinds  of  Corn  mi  Meal  Importod 
Inloenoh  dhlslon  of  the  UiilUd  Klnndoin;  and  tUe  (soantitie.  of  Brllinh  and 
forcltin  Corn  and  Meal,  of  tlie  earoe  kinds,  oxporUid  from  the  United  Kibgdom, 
In  the  week  ended  June  18,  I8ff7 :— 


Quantitieit  Imported  into 

Quantities  Exported  froii 
the  United  Kingdom. 

England 

Scotland 

Ireland. 

The 
United 
KIngdm 

British. 

Colonial 

and 
Foreign. 

Total 
Ex- 
ported 

f^h«at  

CWtH 

S512(l 
132187 
3 
40998 
.■)440« 
89<i29 
4640 

cwta 
7721.') 

20949 

60073 
740.J 
7919 
113 

cwta 

44005 

165083 

cwta 

462051 

61061 

159130 

3 

101071 

41811 

252531 

4653 

cwta 

"337 
"143 

cwts 
13456 

"737 

CWtfl 
13456 

1674 

Rye 

... 

p^m            

143 

... 

... 

Beer  or  bigg 

... 

Total  of  com,  ex-) 
clttslve  of  malt.../ 

087022 

185607 

199688 

1072317 

460 

14193 

14673 

Wti  eat  meal  and  flour 

cwta 
£0969 

1624 

"iio 

CWtfl 
13851 

7855 

cwts 
3077 

3077 

cwts 
67897 

9479 

"l20 
77496 

cwts 
596 

"369 

cwts 
184 

184 

cwta 
720 

369 

... 

... 

Indian  corn  meal 

Backwlieat  meal 

... 

Total  of  meal 

52713 

2170S 

905 

1089 

Total  of  corn  andj 
meal,  exclusive  of  V 

7S9736 

207313 

202785 

1149813 

1885 

14377 

15762 

qrs 

qrs 

qrs 

qrs 

qrs 

qrs 
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COMMERCIAL    EPITOME. 

FRIDAY  NIGHT, 
The  supply  of  English  wheat  on  sale  at  Mark  lane  to-day  was 
small ;  but  owing  to  a  moderate  importation  from  abroad,  and 
favourable  accounts  from  the  agricultural  districts  respecting  the 
growing  crops,  the  trade  was  very  quitt  ;  nevertheless,  the  prices 
of  Monday  last  were  supported.  Foreign  wheat  was  ia  only 
moderate  request,  at  late  rates.  Barley  was  in  but  moderate 
supply.  The  demand  wa  schiefly  for  grinding  and  distilling  qualities, 
which  changed  bauds  to  a  fair  extent,  at  late  prices.  Malt  was 
very  dull,  on  former  terns.  Oats,  the  supply  of  which  was  very 
moderate,  ruled  firm,  at  full  currencies.  Beans  and  peas  were 
short  supply,  and  the  traue  was  firm,  at  quite  lata  rates. 
There  was  a  lair  demand  f"r  flour,  at  previous  quotations.  This 
week's  imports  amount  to  20,270  quarters  of  wheat ;  9,720  barley  ; 
37,260  oats  ;  and  4^140  sacks  of  flour. 

At  Liverpool,  this  morning,  wheat  was  in  fair  demand,  at  pre- 
vious quotations.  Flour  mored  oflF  slowly,  at  late  rates ;  but 
Indian  corn  was  rather  dearer.  At  WakeBeld,  wheat  was  held  at 
full  prices ;  but  millers  operated  with  great  caution.  The  trade, 
therefore,  was  slow,  on  former  terms. 

The  Liverpool  cotton  market  opened  with  a  fair  demand  at 
the  commencement  of  the  present  weels  ;  but  since  Wednesday  less 
business  has  been  done,  at  rather  easier  rates.  Tfie  total  sales  for 
the  week  are,  however,  6,5,210  bales ;  of  which  the  trade  have 
taken  47,0OU  bales  ;  speculators  and  exporters,  18,210  bales.  The 
imports  this  week  are  32,445  bales;  the  actual  export,  22,486  bales ; 
and  to-di\y'3  stock  is  estimated  at  824,450  bales,  showing  a  reduc- 
tion of  37,040  bales  against  last  week.  QuotAtions  for  Ameiican 
are  partially  reduced  Jd  per  lb ;  East  Indian  have  declined  ^d  per 
lb,  and  Bengal  {d  per  lb  since  Friday  last.  To-day,  the  market 
closes  quiet,  but  tolerably  s  oady ;  salts,  10,000  bales. 

Postal  advices  fro:n  Bombay  are  to  May  23.  In  reference  to  the 
state  of  the  cotton  trade  during  the  fortnight  prior  to  that  date, 
Messrs  Nicol  and  Co.  observe: — During  the  short  interval  since 
the  issue  of  our  last  circular,  this  market  has  remained  moderately 
steady,  with  a  tendency  to  increased  firmness  at  the  close.  There 
are  now  apparently  few  if  any  home  orders  held  here,  and  the  total 
of  the  transactions  on  European  account  shows  a  marked  falling  off 
from  the  large  busirjess  of  the  past  three  months.  Native 
shippers,  however,  continue  to  purchase  to  a  fair  extent,  the 
cotton  in  many  instances  being  taken  lor  the  purpose  of  holding 
through  the  rains  for  higher  prices  later  on.  Of  the  business 
reported,  the  largest  share  is  in  Dholh  ra  kinds.  Dhollcra  descrip- 
tions now  Bliow  the  best  selection.  Broach  and  Oomrawutfee,  the 
former  especially,  are  very  scarce,  while  Compta  and  Bharwar 
supplies  are  increasing,  but  the  quality  of  the  last  named  does  not 
improve,  and  compares  unfavourably  with  last  season's  sawginned 
Bharwar.  Shipping  is  still  most  actively  carried  on,  and  there 
are  fully  200,000  bales  to  clear  between  this  and  the  30th  June  in 
addition  to  our  present  total,  which  is  699,700  baits  to  date, 
against  671,228  bales  last  year.  Many  dealers  have  already  com- 
meuo«d  storing  their  cotton,  but  it  is  a  matter  of  impossibility 
'"'Vv.!''"  '"°™''"'  *o  ^o""""  a"  estimate  of  the  ouantity  we  shall 
probably  have  in  store.  We  imagine,  however,  "it  will'luUy  equal 
U  not  exceed  the  quantity  of  last  season. 


EXPOBTS  of  Cotton  from  Boubat  from  Jan.  1  to  May  22. 


1867 
Destination.  bales 

London    6,88.3 

Liverpool    645,463 

Clyde , ~ 

Total  Great  Britain 652,346 

Continent    38,410 

America 

China  8,935 


1866. 
balm 
18.683 
625,440 
2,438 

646,461 
24,827i 


Grand  total  699,700    671,288J 

CuBKENT  Prices  of  CorrON  at  Bombay,  May  22. 


Market  Value. 
Per  candy,  784  lbs. 


C.  F.  I. 
Exchange  la  ll|d. 
Freig>  1 31  lOi. 
par  lb 
d 
....      8.59 


8.43 
8.'36 
8.68 


Broach,  ready 242     

Do  for  delivery  

DhoUera,  ready  237     

Do  for  delivery  

Oomrawnttee,  ready  235     

Do  for  delivery   

Higunghaut 245     

Coompta  and  Vingorla,  new 240     8.52 

Voravul,  new  220     7.88 

Sawginned  Dharwar,  ready,  new     260     9.17 

Do  delivery,  new 

Later  advices  from  Bombay — viz.,  to  June  10,  state  that  the 
previous  fortnight's  shipments  of  cotton  had  been  100,000  bales. 
Dhollerah  produce  was  quoted  at  S^i ;  Broach,  8§d ;  and  Oom- 
rawuttee,  8f  1  per  lb,  free  <in  board. 

Annexed  is  Mesrs  Liddell  and  Go's,  cotton  report,  dated 
Alexandria,  June  9 : — There  are  numerous  buyers,  both  English 
and  continental,  in  the  market,  and  the  only  impediment  to  a 
large  business  being  done  is  the  extreme  difficulty  of  meeting  with 
satisfactory  qualities,  even  at  advanced  rales.  Quotations:  — 
Good  middling,  14d  to  14Jd ;  fair  to  fu'iy  fair,  ISJdt  15Jd ; 
good  fair,  ICfd  t5  17d  f.o.b. 

Exports. 

G.  Britain.     Continent.  Total 

bales.  bales.  bales. 

From  May  25  to  31,  18G7 426  18,57  2282 

Previously  from  Nov.  1,  1866 148845  28968  ^.177810 


Total  Nov.  1,  1866,  to  May  31,  1867.  149271  30825  180096 

Same  period  last  season    125764  26684  1.52438 

Do  18G4-5  195071  35153  230224 

Later  advices  from  Alexandria,  viz.,  to  June  11,  state  that  the 
cotton  trade  was  rather  quieter ;  but  without  material  change  in 
prices.  Good  middling  was  quoted  at  14d  to  14id  ;  fair  to  fully 
fair,  15jd  to  15Jd  ;  and  good  lair,  163d  to  17d  "per  lb,  free  on 
board.  The  total  shipments  since  November  1,  had  been  181,227 
bal.s,  against  153,917  bales  in  1865-6 ;  and  239,599  bales  in 
1864-3. 

Tiie  markets  for  colonial  and  foreign  grocery  produce  have  been 
rather  quiet.  In  sugar  and  co£Fee  there  has  been  a  slight  reduc- 
tion in  value ;  but  tea  has  ruled  firm,  and  has  supported  the  rates 
current  last  week.  Cocoa  and  spices  have  sold  slowly,  at  previous 
quotations. 

From  Colombo,  we  have  intelligence  to  May  16.  The  sub- 
joined remarks,  in  reference  to  the  coffee  trade,  are  from  a  cir- 
cular ibsued  by  Messrs  Fryer,  Schultze,  and  Co. :—  1  he  transac- 
tions in  plantation  parchment  have  been  confined  to  a  few  small 
crops  of  late  growth,  which  have  been  placed  at  prices  ranging 
between  Us  and  123  3d,  according  to  quality.  The  arnvals  of 
Kandy  native  coSee  are  becoming  gradually  lighter,  and  until  the 
Ouvah  crop  finds  its  way  down  our  market  will  continue  scantily 
supplied  with  this  article.  The  quality  of  the  parcels  now  deliver- 
ing is  irregular ;  they  are  in  many  instances  purchased  according 
to  quality  without  reference  to  "triage,"  to  that  quotations  vary 
very  considerably.  We  may,  however,  quote  "  picked  and  dried  " 
ready  for  shipment,  at  46s  61  to  473;  unpicked  with  10  per  cent, 
allowed,  39s  to  40j.  Ttie  shipments  -iince  October  1  have  been  :  — 
Plantation. 

1867  1866 

cwts  cwt« 

'To— Great  Britain 448681     390567 

Foreign  ports 13752     313 

AustraUa  and  India  6490     15964 


4G8923  408374 

Native. 

Great  Britain 128256  147419 

Foreign  ports 23036  51791 

Aostrolia  and  India  2597  2567 


153S89     201777 

The  wool  sales  are  still  in  progress.  Respecting  their  present 
position,  Mr  Helmuth  Schwartze,  in  a  circular  dated  last  night, 
states : — The  following  wools  have,  up  to  date,  been  catalogued  for 
our  present  pubUc  sales  :— 18,908  bales  Svdnev,  49,973  Port 
Phillip,  6,282  Vau  Diemen's  Land,  17,793  Adelaide,  1,974  Swan 
Eiver^  19,497  New  Zealand,  25,776  Cape,  1,742  sundries— total, 
141,945  bale-,  leaving  still  to  bo  disposed  of  43,000  bales. 
The    sales    are    well     attended,  and    biddings    fairly    spirited. 


June  22,  1867.] 
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Port  Phillip  combing  wools  have,  within  the  last  few  days, 
decidedly  improved  their  position,  good  grease  especially  realis- 
ing satisfactory  rates,  which  is  chiefly  owing  to  the  continued 
good  competition  of  ihe  continental,  and  particularly  the  French 
buyers,  who,  throughout  the  series,  have  kept  up  the  tone,  and 
prevented  the  sales  fiom  assuming  the  downward  tendency  which 
the  sluggish  state  of  the  English  trade  might  otherwtse  have 
brought  about.  Of  Capes,  the  good  light  sorts  continue  to  com- 
mand fair  rates,  but  heavy  and  faulty  descriptions  have  again 
receded,  and  fell  as  cheap  as  at  any  period  during  the  sales.  The 
quantity,  however,  of  Capes  still  to  be  oflfered  is  so  very  small, 
that  an  improvement  in  prices  during  the  last  week  of  the  series 
is  not  improbable.  The  value  of  all  good  woo's — Australian  and 
Cape — is  on  a  par  with  March;  all  descriptions,  more  or  less 
faulty,  or  in  bad  condition,  are  Id  per  lb  lower  than  March,  and 
very  irregular  of  sale.  The  auctions  (as  regards  colonial  wools) 
will  close  on  Saturday,  the  29th  inst.,  instead  of  the  6th  July,  as 
previously  arranged,  and  the  low  wools  will,  probably,  be  offered 
on  the  2nd  and  3rd  of  July. 

The  following  report  of  the  wool  trade  is  dated  Melbourne, 
April  27 : — Since  our  last  report  three  auction  sales  have  been 
held,  at  which  519  bales  were  ofifered;  of  this  quantity  421  bales 
were  sold,  these  being  chitfly  remnants  of  clips,  and  a  few  lots  of 
scoured  wool.  Ttie  latter  description  is  the  only  sort  now  coming 
forward,  and  is,  for  the  most  part,  shipped  on  owners'  account. 
The  late  rains  have  had  a  very  beneficial  effect  on  the  country, 
causing  the  grass  to  spring  up  abundantly  in  all  parts,  and  we 
have  evtry  reason  to  look  for  a  good  lambing,  and  a  superior 
growth  of  wool  for  next  season's  clip.  The  following  ships  have 
cleared  for  London  during  the  past  month  with  wool  on  hoard  : — 
Aprils,  1867:  Wellesley,  567  bales;  do  18,  Omar  Pasha,  2,185 
do  ;  do  18,  Dover  Castle,  539  do ;  total,  3,291  do ;  previous  ship- 
ments, 153,052  do.  Total,  25th  October,  1866,  to  date,  156,343  ; 
do  from  October  25,  1865,  to  April  25,  1866,  133,011.  Increase, 
23,332  bales.  Prices  nominal  as  follows :— Greasy  :  Inferior  to 
ordinary,  7d  to  9d ;  ordinary  to  average,  9d  to  lOd ;  good  to 
superior,  lid  to  Is  Id.  Fleece:  Inferior  to  ordinary,  Is  3d  to 
Is  5d;  ordinary  to  average.  Is  5d  to  Is  8d ;  good  to  superior. 
Is  9d  to  2s  Id.  Scoured  :  Ordinary,  Is  5d  to  Is  8d  ;  good,  Is  9d 
to  Is  lid  ;  superior,  2s  to  2s  3d. 

Hemp  has  ruled  firm,  at  full  currencies  ;  but  in  the  demand  for 
jute  there  has  been  a  great  want  of  activity,  without  leading  to 
any  quotable  change  in  prices. 

In  the  metal  trade,  there  has  been  considerable  inactivity. 
Copper  is  dull,  and  is  rathex*  lower  in  price.  Iron  shows  no  altera- 
tion, cither  as  regards  demand  or  price  ;  hut  for  tin,  there  has 
been  a  steady  inquiry,  at  full  currencies.  Lead,  spelter,  and  tin 
plates  are  rather  lower  in  value. 

The  oil  trade  has  been  dull,  and  prices  are  lower.  Linseed  oil  is 
now  quoted  at  39s ;  foreign  refined  rape,  SSs  6d  per  cwt  ; 
sperm,  110/  per  tun.  French  spirits  of  turpentine,  33s ;  American, 
33s  per  cwt.  Tallow  is  very  firm,  and  P.  Y.C.  is  now  quoted  at 
443  6d  per  cwt,  on  the  spot. 

"  Trade,"  observes  the  New  York  Shipping  List,  of  the  5th  of 
June,  "  remains  without  improvement,  though  a  feeling  of  greater 
confidence  touching  the  future  of  business  is  still  apparent,  based 
largely  upon  continued  good  crop  prospects,  which,  it  fully  realised, 
cannot  fail  to  stimulate  renewed  activity,  since  the  cost  of  living 
and  production  will  be  considerably  reduced,  and  the  means  of  the 
masses  reinforced,  thus  imparting  new  life  to  the  entire  commerce 
of  the  country.  It  is  gratifying  and  assuring  to  know  that, 
despite  of  the  prevailing  apathy  and  the  heavy  shrinkage  in 
values  during  the  past  few  montha,  the  commercial  classes,  as  a 
general  remark,  are  in  a  solvent  condition,  and  shcfuld  no  serious 
disaster  occur  to  the  cereal  crops,  they  will  be  enabled  to  enter 
upon  the  Fall  trade  with  renewed  vigour.  The  rampant  spirit 
of  speculation  that  hBs  so  largely  and  unfavourably  influenced  the 
business  of  the  country  during  the  past  three  or  four  years  has  nearly 
disappeared,  and  this  is  to  be  reckoned  among  the  compensations  for 
the  period  of  depression  from  which,  according  to  the  signs  of  the 
times,  we  are  about  to  emerge.  Gold  has  ruled  somewhat  higher, 
but  there  is,  at  the  moment,  very  little  speculation  either  for  a 
rise  or  fall,  while  the  shipments  are  still  rather  free,  partly  as  a 
result  of  light  ixport  trade  in  domestic  staples.  The  cotton 
shipments  are  reduced  to  a  low  figure,  and  the  exports  are  now 
chitfly  made  up  of  tobacco,  petroleum,  and  naval  stores.  The 
money  market  is  without  decided  change,  the  rates  for  call  loans 
still  being  6  to  7  per  cent. — the  inside  figure  on  Government  bonds. 
Discounts,  7  to  8  per  cent,  on  first,  and  9  to  12  on  second-class 
paper.     Exchange  firm,  and  gold  closed  at  136J. 


cents,  costing  to  sell  in  Liverpool  ll^d,  per  steamer  and  sailing 
vessel.  The  demand  for  Brazil  has  bwen  only  moderate,  and  last 
week's  quotations  are  barely  supported.  Egyptian  has  been  in 
limited  request  and  more  difficult  of  sale,  though  without  quotable 
change.     Smyrna  is  about  ^d  per  lb  lower. 

For  East  India,  the  demand  has  been  moderate,  and  the  quantity 
oflfering  being  considerably  increased,  a  concession  of  ^d  to  jd  per 
lb  has  been  generally  requisite  in  order  t;o  effect  sales. 

The  transactions,  to  arrive,  have  been  limited;  the  latest  quota- 
tions are — New  Orleans,  basis  of  middling,  shipping  or  shipped, 
lljd  per  lb ;  and  Bengal,  fully  fair,  from  quay,  7|d  per  lb. 

The  sales  of  the  week  amount  to  65,210  bales,  including  2,120 
on  speculation,  and  16,090  declared  for  export,  leaving  47,000 
bales  to  the  trade. 

Friday  Morning,  June  21. — The  sa'es  to-day  will,  probably, 
amount  to  about  10,000  bales,  with  a  firm  market. 

PBICES  CURRENT. 


Descriptiona. 


Sea  Island 

Upland 

Mobile 

New  Orleans 

Pernambuco  

Bahia,  &C.  

Maranham , 

Egyptian   (open  gin.) 

Smyrna  I 

\V. "India,  &c. 

Peruvian 

Sjrat— Giu'dDharwar 

Broach 

Dholierah   

Oomrawuttee 

Mangarole 

Comptah 

Madras — Tinnevelly. 

Western 

Bengal 

China  


Ord. 


per  Jb 
d 
17 
9» 
H 
10 


lOi 


Mid. 


10 


per  lb 
d 
18 
lU 
llff 
Ui 

lis 

ICj 
12 
12i 
8j 
lOi 
lOj 

"h 

H 
^i 

7 
7i 


Bi 


per  lb 
d 
20 
13 
13 
14 
12f 
Hi 
12f 

isi 

OS 

Hi 

Hi 

94 

H 
si 

8* 

8f 

9 

9 

7i 

8J 


Good 
Fair. 


per  11 

d 

24 


12J 

Hi 

13 

164 

10 

12 

114 

9J 

n 

H 

"h 

9i 

H 
H 

9 


Good 


per  lb 
d 
33 


13 
HI 

134 
174 

104 
124 
12 

104 

9} 
94 
94 


94 


per  lb 
d 
64 


16 

14 

16 

194 

10} 

15 

12i 

104 

io 


8i 


-Same  periodl8C6- 


Mid. 


per  lb 
d 
27 
124 
124 
13J 
134 
12 
13i 

"74 

n4 

12 

"64 
64 
6i 
6 
61 


Fair. 


per  lb 

d 
33 
14 
15 
154 
14 
134 
14 
18 

9 
12 
13 

9 

9 

8; 

84 

74 

84 

9 

9i 

6 

94 


Good. 


per  lb 
d 
52 


144 

144 

154 

23 

11 

14 

14 


PRICES  CURRENT.— J  CHE  23,  1865. 


Descriptions. 

Sea  Island 

Upland   

Mobile ........I 

New  Orleans , 

Pernambuco 

Bahia,  &c , 

Maranham } 

Do.  Saw^inned...)' 

Egyntian    

Sm^Tna  

W.  India,  &c    

Peruvian , 

Siirat — Gin'dDtaarwar 

Broach..... 

DhoUcrah   

Oomrawtittee 

Mangarole 

Comptah 

M  adras —Tinnive!  ly 

Western 

Bengal 

China 


Ord. 


per  Jb 

d 
30 
174 

174 


per  Jb 
d 
34 
194 


Good 
Fair. 


per  lb  per  lb 
d 

42 


20 

... 

184 

194 

1V{ 

18 

184 

19 

17 

194 

12 

134 

174 

19 

18 

19 

... 

16 

12 

14J 

12i 

144 

12 

14 

114 

13i 

a 

18 

H 

13 

H4 

14 

H 

84 

10 

13}  ' 

194 

184 

19i 

20 

144 

194 

194 

164 

15 

16 

14} 

14 

134 

144 

9 
124 


Good. 


per  lb 
d 
64 


19} 
19 

194 

21 

15 

194 

20 

164 

154 

154 

154 

15 
14 

16 

94 

12} 


Fine, 


per  lb 
d 
66 


20 
20 

204 

23 
16 
21 

17 
16 
16 
17 


10 

134 


-  Sameperiodl8e4- 


Mid. 


per  lb 
d 
40 
28} 
29 
294 
284 
274 

284 

274 

20? 

28 

28 

21 

17 

17 

1P4 

10 

15} 

17 

18 

14 


Fair. 


per  Jb 
d 
45 

294 

204 

29} 

29 

28 

29 

234 

224 

284 

284 

23 

214 

21} 

22 

20 

19} 

21 

21 

164 

18i 


Good. 


per  lb 
d 
66 


2!'} 
29 

294 

31 

244 
294 
294 
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Descriptions. 


lupoKis,  Exports,  Consdmption,  &c — 1867. 

Imports  from  Jan.  1  Exports  from  Jan.  1 

to  June  2C.  to  June  20. 


1866 
bales 

American 877342 

Brazil,  Egypt,  &c  469237 

East  India,  China,  and  Japan...    744532 


18«7  1866 

bales  bales 

911208    121208 

467229    81752 

356579     179854 


1867 
bales 

122246 
60006 

197607 

S69869 


,  1735016  382814 

Consumption  from  Jan.  1  to  June  20. 
1866  1867 

bales  bales 

1C80020  1090610 


Total  2091111 

Stock,  June  20. 
1866  1867 

bales  bales 

1042660 824450 

The  above  figures  show  : — 

Bales. 

A  decrease  of  import  compared  with  the  same  date  last  yearof  356,100 

An  increase  of  quantity  taken  for  consumption  of 9,990 

A  decrease  of  actual  export  of  12,960 

A  decrease  olstocltof  218,210 

In  speculation  there  is  a  decrease  of  60,960  bales. 
The"  imports,  this  week,  have  amounted  to  32,445  bales.      The 
actual  exports  are£2,486  bales. 


LIVERPOOL— Jimo  20. 
Cotton  was  in  good  demand  in  the  early  part  of  the  week,  but 
since  Tuesday,  the  business  has  been  on  a  more  moderate  scale, 
and  the  week  closes  quietly,  with  some  little  decline  in  prices.  In 
Sea  Islaiid  an  extensive  business  has  been  done,  principally  in  the 
commoner  grades,  which  are  now  less  freely  offered,  but  without 
advances.  American  is  abundantly  supplied,  and  in  the  lower 
qualities  a  decline  has  been  submitted  to  of  fully  ^d  per  lb.  New 
York  advices  to  the  20th  instant  quote  middling  American  at  27 


l,ONl>ON— June  20. 
Annexed   is  a  portion  of  the  circular  issued  this  week  by  the 
London  Cotton  Brokers'  Association : — 

IMPOBTS,  UeUVKRIBS,  AND  STOCK  OP  EAST  INDIA,  CHINA,  AND  JAPAN 

Cotton  in  IjOndon. 


Sural  & 

Bengal  & 

China  * 

Scmde. 

Madras. 

Rangoon, 
bales. 

Japan. 

Total* 

bales. 

bales. 

bales. 

bales 

Imports,  Jan.  Ito  Juno  20,1867 

4677     . 

.    60650 

...    24093    . 

.      1048    . 

..    85981 

_              —            1866 

21746     . 

..  135923 

...    24081    . 

190    . 

..  139375 

_                —              1866 

8498    . 

..    65951 

..      9539    . 

.    14067    . 

.  103787 

Delivered,  Jan.lto  June  20,1867 

6589    . 

..    42523 

..     24212    . 

.      2111    . 

.     78624 

_                —              18C0 

9958    . 

.  105556 

..     18170    .. 

54    . 

.  138473 

_                —              1865 

10984    . 

.    86744 

..     23377    .. 

.    22808    . 

.  146166 

Stock    .Tune  20  1867  

4867     . 

.    49498    . 

..     12387    „ 

391 

.    71117 

16193    . 
7110     . 

.    65439 
.    30529 

..    10715    .. 
..    11183    .. 

467    . 
.      7629    . 

—              1865  

.    66687 

*  Including:  other  kinds. 
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London. 

From  bolM. 

Bombny  ».»....*..•      <'i'>i  • 

Kurrachee  « 4b71>  . 

Mailnii 20771  . 

Ceylon  and  Tutlcorln    21131  . 

Calcutta  u"CW  . 

Chii:a» 

Jaiia-i*    

•  2  ricuU  each.  

18fi7 S«<2  . 

1866 »020:)  ., 


CorroN  AfU)at  to  Eukopb. 

Coast,  for   Foreign 
orders.       ports, 
bales. 


LivrpooL 

bales. 
.    414290  . 

»;i28  , 

2900  , 

!     c!;'o»7 '. 


.11821.5  , 


1049  . 


bales. 
aS887  . 


2224  , 

1607  '. 


X.2U  . 
27813  . 


Total 
1807. 
bales. 

48222S  , 
13807  . 
26948  , 
21131  . 
07261  , 


640375  , 


Total 
1866. 

bales. 

3'10i-'.l 
211:i4 
4  .'j79 
22483 

190211 
13063 


695721 


There  has  been  a  dull  and  drooping  market  all  the  week,  and 
the  sales  are  very  small  ;  we  quote  a  decline  of  about  id  per  ib,  and 
close  with  a  downward  tendency.  Telegraph  c  advice«  from  New 
York  to  the  I'Otb  June  quote  middling  Upland  27  cents.  Gold 
137J. 


Ord.  to  Mid. 

per  11) 

d         d 

garat— Sawglnned @  ...^ 

Broach  7i         7$ 

Bhollcra    7i        7J 

Oomrawattee  7i        7i 

Mangarole 6{        7 

Coraptah  7         7i 

Midris— Bourbon  Seed    .^. 

TInnivelly 7^        7$ 

Northern  &  Western    

Coconada  

Coimbature  &  Salem    

Scinde    

Bengal 

Itangoon   

China 

Japan 

West  India,  Ac. 94      lOJ 

Brazil 9J      llj 

Smyrna  and  Greek 8  8| 


PKESENT    QUOTATIONS. 

Fulr 
to  Good  Fair. 


Mid.  Fair. 

per  lb 

d 

...      8!    ... 

,...       8i     ... 


per  lb 

d  d 

H  @    91 


Hi 
7j 
8i 

"s 

8t 

8 

8J 

7 

7 

7J 

8i 

ii 

12 
9 


n 

H 

8.i 
8i 

"k 

81 

9 

9 

71 

7i 

8 

n 

124 
9J 


n 
n 

9. 


9 

9i 

9i 

9J 

8 

8 

8} 

9i 

is'j 

13i 
lOi 


Good  to  Fine 
per  lb 
d         d 
..    10J@  ... 
9}       lOi 


9S 


9J 


8i 

64 

9 

lOJ 

i'* 

14 
lOf 


10 


Sales  to  arrive — 450  bales  Tinnivelly  at  8id  to  8.f  d,  April  sail- 
ing to  June  shipment,  guaranteed  good  f«ir  ;  1,400  bales  bengal 
at  C^d  to  7d,  May-June  shipment  and  sailing,  guaranteed  fair  new 
— total  2,850  bales. 

NEW  YORK— Juno  4. 
There  has  been  a  good  demand  for  spinning,  together  with  some 
inquiry  for  export,  and,  under  the  improved  tone  of  tie  Liverpool 
market,  (on  the  4th  inst.  middling  Uplands  being  quoted  llfd  to 
lljd,  and  middling  Orleans  lljd),  holders  have  been  enabled  to 
establish  an  advance  of  half  a  cent  per  Ih,  at  which  the  market 
closed  firm.     Sales  for  the  three  days  6,400  bales.     We  quote — 


Upland, 
c 

Ordinary  per  lb    21 J 

Good  ordinary 234 

Low  middling 26 

Middling    27J 

Good  middling 29 


New  York  Classification. 


Florida. 
c 
2IJ 
234 
26 
27J 
29 


Mobile. 


New  tjrieaus 
and  Te&aa. 


215  • 
24     , 
26J  , 
284 
30     , 


22 

244 

27 

29 

31 


The  receipts  have  been  from  Port-au-Prince,  160  bales  ;  San 
Trancisco  15,  Texas  3,390,  New  Orleans  2,674,  Savannah  1 ,101, 
■South  Carolina  89,  North  Carolina  194,  Virginia  550,  per  rail- 
road 640  ;  total,  8813  bales.  Total  import  since  1st  inst.,  8,813 
bales.  Total  import  since  1st  September,  546,351  bales.  Export 
from  1st  to  4th  June,  1867,  5,G47  bales,  against  355  bales  in  1866. 
Export,  from  Sept.  1  to  June  3,  1867,  398,014  bales,  against 
455,455  bales  in  1866. 

1866-7.  18C5-6. 

bales.  bales. 

Total  receipts  at  all  the  ports  since  1st  Sept 1,739,307       l,i-90,6sr 

Export  to  Groat  Britain I,ii75,334 

—  France 164,C47 

—  North  of  Europe  71,604 

—  Other  Europe,  &c    32,103 

Total   1,343.738 

Total  shipments  to  Northern  ports 682,102 

Stocks  oil  hand 252,433 

New  York,  June  20. — Middling  Upland,  27c.  Receipts  of 
cotton  at  United  States  ports,  17,000  bales  ;  receipts  announced 
by  telegraph,  7,000  bales  ;  exports  to  ports  in  the  United  King- 
dom, 26,000  bales. 


1,144,462 

201,497 

47,485 

19,282 

1,412,720 

731.036 
342,109 


MAEKETS  IN  THE  M AN  UJ^ACTURING-  DI3TEICTS. 


there  exists  a  demand  sufHcient  to  take  off  the  production. 
The  demand  for  export  yarns  has  not  been  brisk.  The  German 
buyers  continue  to  do  a  moderate  busincBS.  For  home-trade  yams 
the  demand  continues  moderate.  The  cloth  market  has  been  in- 
animate,  the  only  article  in  anything  like  request  being  good  8J 
It)  shirtings,  which  could  readily  be  sold  at  last  week's  rates,  but 
producers  have  raised  their  prices.  Priating  cloth  remains  rather 
quiet. 

CoMP*RATIVF  StaTEMUST  OF  THR  COTTON  TRADE. 


On  the  whole,  there  has  been  a  better  feeling  in  the  state  of 
trade  in  the  manufacturing  districts  during  the  present  week,  and, 
in  some  instances,  prices  have  improved.  *  Cotton,  however, 
owing  to  the  abundant  supply  on  offer,  has  slightly  declined  in 
value ;  but  woollen  goods  are  firm,  and  have  been  more  freely 
purchased,  at  rather  higher  quotations.  The  coal  and  iron  trades 
have  been  quiet. 

Manchester. — L«st  week  being  a  holiday   week,    with  many 
buyers   absent,    and    business   generally    interrupted,  producers, 
who   were   on   the   whole   well   engaged,  were   reluctant  to  take 
the  prices  offering,  and  generally  raised  their  quotations.     On  the 
resumption  of  business  tliio  week,   the  most  sanguine  expectations 
have  not  been  fulfilled,  and  only  a  moderate   busmess  has  been 
done,  while  only  in   exceptional  cases  has  any  advance   in  price 
been  obtainable.     The   market,    however,    continues   to    be  ani- 
mated by  a  feeling    of  confidence,  particularly  on    the  part  of 
producers,  who  evince  a  disposition  to  raise  their  quotations,  as 
they    are    still    well    engaged  and   feel  that   at    present    prices 


Raw  CoTTOtr. 


Price 

June  20, 
1867 


Upland  fair per  lb 

Ditto,  ^ood  fair 

Pemambucofair 

Ditto,  good  fiur 

No.  40  Mlxe  Yarx,  fair,  2nd  quality 

No.  30  Water  Twist,        ditto       

2e-in,  66  reed.  Printer,  29  yds,  4  lbs  5  oz 
27 -in,  72  reed,  ditto,  ditto,  !,  lbs  2  oz 
39-in,  00  reed.  Gold  End  Shirting",  37j 

yards,  8  lbs  4  oz 

40-in,  G6  retd,     ditio,     ditto,    8  lbs  12  oz 

40-in,  72  reed,     ditto,     ditto,     9  lbs   5  oz 

39-in,  44  reed,  lied  End  Long  Cloth,  36 

yards,  9  lbs 


s  d 
1    1 

l"'0f 
1     0| 

1   Si 

1  54 
6  lOJ 
8     9 

11  9 
14  0 
16     6 


Price 
June 
186C 


a    d 
1    3i 

I'n 

1  2} 

1  7 

1  7 

8  3 

10  3 

14  0 
16    3 

15  3 


11     4i  (11     9 


Price 
June 
1865 


s    d 
1     6 

l"'5 
1  5! 
1  10 
1  lOi 
8  3 
10    6 

14  0 

15  6 
17    3 


Price 
June 
1864 


s  d 
2    «| 

2" 

2  64 
S  10 
2  11 
12  9 
15    0 

22  6 
24  « 
26    0 


Price 
June 
1863 


s    d 
1  Hi 

i"io 

1  10{ 

2  n 

2  3 
9    9 

12    0 

17  8 

18  9 
20    3 

17     3 


Pries 
JnlM 
1862 


■    d 
1    2 

i"u 

1  2 

1  4J 

1  44 

7  3 


U    6 

12    S 


Bradford. — Tnere  is  but  litile  animation  in  our  wool  market. 
The  tendency  of  prices  has  been  downwards ;  and,  with  the  ascer- 
tained fact  that  the  clip  is  very  heavy  and  that  the  stocks  of  last 
year's  growth  are  partly  un.sold,  staplers  and  spinners  have  become 
very  cautious  in  their  transactions.  We  can  report  no  improved 
inquiry  for  yarns.  Export  merchants  are  buying  as  sparingly  as 
possible,  and  the  orders  given  out  for  home  consumption  are  of 
the  most  limited  description.  Pieces — h.  few'manufacturers  have 
taken  some  fair  orders,  but  these  are  exceptional  case?.  Prices 
unchanged. 

Leeds. — The  coloured  cloth  nail  has  not  presented  a  very  ani- 
mated appearance.  The  attendance  of  buyers  has  not  been  large, 
and  with  the  exception  of  a  few  represeniatives  of  Bradford  and 
Manchester  houses,  comparatively  few  from  a  distance  have  been 
present.  Plain  cloths  and  coating  in  various  shades  and  styles  of 
finish  have  attracted  most  attention,  and  have  changed  hands  to  a 
moderate  extent.  In  the  white  maiket,  inquiries  are  chiefly  made 
for  the  heavier  description  of  goods  of  the  Ossett  and  Batley 
manufacture.  A  few  good  parcels  of  milled  mixture  meltons  and 
heavy  coatings  have  been  transferred,  together  with  a  limited  , 
number  of  bt  avers  and  similar  makes. 

Hui)DERSFiEi,D. — A  larger  atieudance  of  buyers,  including  Lon- 
don, Glasgow,  and  representatives  of  country  bouses,  has  led  to 
the  transaction  of  more  business  in  most  departments,  though 
there  has  not  been  a  large  amount  done.  The  country  trade  has 
improved,  and  some  repeat-orders  for  summer  goods  have  been 
received.     The  local  wool  trade  is  also  somewhat  better. 

Rochdale. — The  flannel  market  has  been  quiet,  there  being  a 
small  attendance  of  buyers,  who  showed  no  disposition  to  pur- 
chase beyond  their  immediate  wants.  There  is  no  improvement 
in  the  Yorkshire  goods,  but  the  prices  of  such,  as  well  aa  those 
of  flannels,  are  steady. 

Birmingham. — The  reports  relative  to  the  state  cf  trade  in 
this  town  are  still  most  unfavourable,  aud  much  of  this  is  attribu- 
table to  the  languid  condition  of  the  home  trade.  The  general 
opinion  appears  to  be  that  business  has  gone  even  more  slack  in 
the  course  of  the  last  fortnight.  In  the  foreign  department,  busi- 
ness continues  quiet ;  there  is,  however,  a  little  doing  fot  some  of 
the  Eastern  markets- 

Sheffielij. — The  state  of  trade,  generally,  continues  very 
languid,  and  goods  that  have  hitherto  maintained  their  prices  are 
being  quoted  at  a  reduction.  This  is  noticeable  in  the  finer 
descriptions  of  spring  cutlery.  The  common  descriptions  of 
cutlery  continue  dull,  with,  at  present,  no  prospect  of  improye- 
ment. 

Dundee. — Our  flax  market  has  continued  very  firm.  The 
pressing  demand  for  gcods  on  the  spot  has  no  doubt  been  alleviated 
by  the  recent  numerous  arrivals  from  the  Baltic.  The  firmness  of 
holders  on  this  side  is  no  doubt  strengthened  by  the  accounts  from 
the  foreign  markets,  which  show  no  symptoms  of  giving  way. 
Jute  continues  very  firm,  and  a  good  many  transactions  have  lately 
been  taking  place  at  full  rates.  There  has  been  more  doing  in 
some  descriptions  of  manufactured  goods  ;  ami,  although  orders 
are  still  given  out  rather  sparingly,  manufacturers  are  upon  the 
whole  pretty  well  employed. 


C  0  K  IN. 


AMERICAN  GRAIN  AND   FLOUR  MARKETS. 

tiKW  York,  June  4. — The  past  three  days  has  marked  a  period 
of  the  dullest  trade  in  flour  known  here  fur  many  years.     Buyers 
have   evinced  a   positive   indisposition   to   purchase  a   barrel   in 
advance   of   the  imperative  necessities  of  the   mo.-nent,  and  the  1 
lengthening  out  of  supplies,  conseijuent  upon  a  rigid  economy  of  | 
consumption,  together  with  continued  good  crop  prospects,  at  home  j  I 
aud  abroad,  has  precipitated  a  further  decline  of  50c  to  75c  per  j  ;i 
barrel  in  State  and  Western  brands,  and   ltd  to  great  irregularity     i 
of  prices.   The  receipts,  though  light,  are  in  excess  of  the  demand  jj  J 
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Vie  quote : — State  superfine  brands,  ^',).30  lo  ^10 ;  State  fxtra 
brands,  jJlO. 50  to  $11;  State  choice  brands,  $U.25  to  $12.50; 
Ohio  common  brands,  $11.70  to  $1'2..50;  Ohio  fancy  brand?, 
|I2.55  to  §12.60;  Ohio  good  and  cho'ce  extra  brands,  $12.65  to 
$14;  Michigan,  Indiana,  Wisconsin,  &c.,  §9. HO  to  $13;  Genesee 
extra  brands,  $12.75  to  $15.50  ;  Missouri,  $12  to  $16.50  ;  Cali- 
fornia in  barrels,  $13  to  $14.50  ;  California  in  saclis.  $12.50  to  $14. 
Southern  fiour  has  further  declined  75c,  willi  an  cxtramely  light 
trade  ;  the  wheat  harvest  is  now  progres.sing  favourably  in  Georfjia, 
Alabama,  and  Southern  Tennessee,  and  new  flour  may  be  expected 
to  make  its  appearance  within  the  next  fortnight,  and  this 
adds  somewhat  to  the  ruling  depression ;  pales  500  barrels, 
closing  at  $11.50  to  $13  for  common,  and  §13.10  to  $15.75 
for  fancy  and  extra  brand-.  Export  of  flour  from  1st  to 
4th  June,  4,401  barrels,  against  12,416  in  same  time  last  year. 
The  wheat  market  has  been  characterised  by  unusual  depression, 
since  our  last,  the  few  transactions  that  have  taken  place  be'ng  on 
the  basis  of  a  decline  of  10  'o  20  cents.  The  stock  in  store  is  still 
about  C00,000  bushels,  which  at  the  present  reduced  rate  of  con- 
sumption, may  be  cons-idered  quite  large.  The  Southern  harvest 
has  already  commenced,  with  every  indication  of  a  fine  yield,  and 
the  reports  from  the  AVest  represent  the  growing  crop  as  look- 
ing remarkably  well.  The  sales  are  7,200  bushels  mixed  Spring 
at  $2.23  ;  7,500  ditto,  'So.  3  Chicago,  $2.20  to  $2.25  ;  8,000  ditto. 
No.  2  Milwaultee  (choice),  $2.40;  aiid  7,000"  ditto,  white  Cali- 
fornia, $2.90  to  $2.92i,  the  market  closing  flat.  The  corn  market 
opened  steady  iminedia:ely  subsequent  to  our  last,  and  with  a 
light  supply  of  a  sound  anicle,  a  reducuon  of  prices  was,  for  a 
time,  sirongly  resisted,  but  the  general  pressure  at  the  Corn 
Kxchange  finally  forced  prices  down  3  to  5  cents.  Exports  of 
corn  from  1st  to  4th  June,  27,794  bushels,  against  242,724  in  same 
time  last  year. 


LONDON    MARKETS. 


STATE  OF  THE  COEN  TEADE  FOE  THE  WEEK. 
Maek  Lake,  Fbidat  Evening. 

The  quantity  of  English  wheat  received  up  to  our  market,  this 
week,  coastwise  and  by  land-carraigc,  has  been  very  moderaie, 
but  in  fair  average  condiiion.  !Millers,  generally,  have  shown 
more  disposition  to  operate,  and  last  week's  prices  have  been 
fairly  supported.  The  supply  of  foreign  wheat  brought  forward 
has  been  seasonably  good.  Selected  samples  have  sold  at  full 
quotations,  but  inferior  kinds  have  commanded  very  little  atten- 
tion. The  few  samples  tf  barley  brought  forward  have  mostly 
changed  hands,  at  full  quotations.  Malt,  however,  has  moved  off 
heavily,  at  the  late  decline  in  value.  Good  sound  oats  have  sold 
freely  ;  inferior  kinds  slowly,  at  late  rates.  Both  beans  and  peas 
have  commanded  full  quotations,  although  the  sale  for  them  has 
been  by  no  means  active.  The  flour  trade  has  been  rather  heavy, 
at  barely  late  rates. 

The  accounts  from  most  parts  of  the  United  Kingdom  in  re- 
ference to  the  crops  are  favourable.  In  some  of  the  Western 
counties,  wheat  is  now  in  full  ear.  Barley,  oats,  beans  and  peas, 
especially  the  two  latter,  are  progressing  well.  Apparently,  the 
general  yield  will  exceed  an  average. 

On  the  Continent,  only  a  moderate  business  has  been  doing  in 
wheat  on  English  account.  Price?,  however,  have  been  fairly 
supported.  Spring  corn  has  mostly  commanded  previous  rates. 
The  shipments  of  produce  from  the  United  States  continue  oa  a 
very  moderate  scale. 

In  Scotland,  wheat  has  told  slowly  ;  yet  prices  have  been  fairly 
supported.  All  other  kinds  of  produce  have  moved  off  heavily, 
but  at  fall  prices. 

The  Irish  markets  have  been  heavy  for  most  articles,  and  prices 
have  been  with  dilEculty  supported. 

At  Mark  lane,  to-day,  the  business  transacted  in  English 
wheat  was  but  trifl  ng  ;  nevertheless,  Monday's  currencies  were 
upheld.  The  show  of  samples  was  limited,  but  in  fair  average 
condition.  There  was  a  fair  tupply  of  foreign,  but  the  trade 
assumed  a  retail  character,  yet  |irices  were  without  alteration. 
There  was  a  fair  demand  for  both  grinding  and  distilling  barley, 
and  late  rates  were  fully  maintained.  The  supply  of  oats  was 
only  moderate,  and  good  sound  corn  sold  at  full  values,  but  inferior 
qualities  were  rather  cheaper.  Beans  were  rather  scarce,  and  held 
for  extreme  rates.  Peas  supporte  1  previous  terms.  The  flour 
trade  was  heavy,  but  prices  were  without  alteration. 

Mr  George  Dornbusch  writes  as  follows  respecting  the  floating 
grain  and  seed  trade  : — Since  last  Friday  only  eight  floating 
cargoes  have  been  reported  arrived  at  ports  of  call,  viz.,  7  wheat 
and  1  cotton-seed.  In  the  absence  of  further  arrivals,  and  with 
only  a  very  limited  choice  of  cargoes  off  the  coast,  the  trade  has  been 
quiet,  and  few  operations  have  taken  place ;  but  during  the  last 
few  days  the  tone  has  been  hardening.  Wheat — Fine  cargoes  oS 
the  coast  have  bein  in  demand,  and  6d  dearer.  In  cargoes  on 
passage  and  for  shipment  there  has  been  little  di.-position  for 
active  business,  though  there  were  still  buyers  of  Odessa  Ghirka 
near  at  hand,  and  of  Banat  for  autumn  delivery,  at  a  slight 
decline  from  late  rates.  Maize,  after  having,  at  the  early 
part  of  the  week,  recovered  last  week's  decline,  has  again 
lost  Cd.  No  barley  has  been  offering  off  the  coast.  Cargoes,  on 
passage  and  for  shipment  have  been  more  inquired  after,  at  rather 


imfiroving  prices.  Rye  has  been  neglected,  and  prices  nominal. 
Uanubian  or  Azow,  early  shipments  or  on  passage,  are  quoted  34s 
for  the  Continent,  and  late  shipments  about  33s  per  480  lbs.  Car- 
goes arrived  off  the  coast,  in  good  condition,  might  fetch  35s.  In 
beans,  late  prices  have  scarcely  been  maintained,  and  a  cargo 
lately  arrived  ofl'  the  coast  on  sale,  has  been  ordered  away.  The 
reported  sales  this  week  are  as  follows  : — Wheat — 6  arrived  car- 
goes :  Ghirka  Odessa,  583  6d  to  603  ;  Nicolaieff,  60s  per  492  lbs  ; 
Polish  Odessa,  superior,  61s  per  480  lbs ;  on  passage,  3  cargoes  : 
Banat,  41s  9d  to  42s  6d,  f.o.b.,  and  50*  6d,  c.  f.  and  i.,  per  492  lbs. 
JMaize — Arrived,  4  cargoes :  Mixed  American,  38s  6J  to  403  9d 
per  480  lbs.  Barley,  on  passage,  Danubian,  293  31  per  400  lbs. 
Beans,  on  passage,  35s  5il  to  363  per  480  lbs.  Linseed,  dull.  The 
demand  for  seed  on  passage  has  ceased,  and,  to  induce  buyers  to 
come  forward,  it  was  necessary  to  accept  23  to  33  decline  from  the 
recent  highest  point.  Calcutta,  shipped,  shipping,  and  to  be  shipped, 
63s  per  410  lbs,  A.T. ;  Black  Sea,  Gls  per  424  lb.«,  A.T.  Cotton- 
seed firm.  Egyptian,  arrived,  91  5s  ;  on  passage,  dl  23  6d  per  ton, 
just  shipped. 

The  ijondon  averages  announced  this  day  are : — 

qrs.  8     d 

■Wheat 1739  at  C3    6 

Barley 

Oats 

SHie  Arrivals  tuis  Week. 
Wheat.         Barley.  Malt.  Oats. 

qrs.  qrs.  qrs.  qrs. 

English  &  Scotch    1180    SoSO    

Irish .'. 

„.  20270  9720  S72C0 


Flour. 

sacks 

69O 


Foreign  ... 


brls. 


PRICES  CURRENT  OF  CORN,  &c. 


Wheat— English,  Old  white 

red 

English,  white,  new 

red,  new 

Danzig  and  Kceiiigsberg,  high 
mixed  

—  —  mixed 
Ri  stock  and  Wismar,  new  &  old 
Stc'tin,  Stralsund,  and  Wolgast 
Banish,  llolstcir,  &  Brunswick 

Rlicnish  and  Brabant  

St  Petersburg,  soft.. .per  496  lbs 

Common  and  Sursk 

Kubar.ka 

Odessa  and  Sea  of  Azoff,  soft, 

per  496  lbs  

Egvptian.  Saidi per  480  lbs 

Bauley — English  malting,  new 
Scotch  malting 

—  distilling 

—  grinding 

Foreign  malting    

—  distilling,  per  54  lbs ... 

—  grinding  

O.iessa  and  Danube,  per 400  lbs 

Bean}« — English    

Dutch,  Hanoverian,  and  French 
Egyptian  &  Sicilian,  per  480  lbs 

Peas — English,  white  boilerB,new 

—  grey,     duD,    and 

maple 

—  blue 

Foreign,  white  boilers,  old 

—  feeduig  


Oats— English,  Poland  &  potato  27 

—  white,  feed  25 

—  black 25 

Scotch,  Hope'own  and  potato...  30 

—  Angus  and  Sandy 28 

—  common 29 

Irish,  potato   28 

—  White  fe^d 

—  B  ack    

—  Light  Galway 

Danish 25 

Swedish  25 

Russian   26 

Dutch  and  Hanoverian 23 

Rte— English 38 

Tares — English,  winter per  qr  ... 

Foreign,  large,  spring 40 

Indian    Cors,    per    480    lbs  — 

American,  whire  38 

—  yellow  and  mixed...  33 
Galatz,    Odessa,    and    Ibruil, 

yellow 40 

Flour,  per  280  lbs — Town  made 

delivered  to  the  baker 55 

Country  marks 42 

French  and  Belgian 44 

American  and  Canadian  fancy 

brands  per  196  lbs 36 

American    superfine    to   extra 

supertiie 34 

American  common  to  fine  

—  heated  and  sour 

Oatme.vl — Scotch,  fine,  per  ton  £18 

—  —      round   17i 


60 
46 
50 

33 
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COLONUL  AND  FOREIGN   PRODUCE  MARKETS. 
TRANSACTIONS  OK  THE  WEEK. 
For  Kepoet  of  tuis  uay's  Markets  see  "  Po.sTsraipT." 

MiNCINO  iiANE,  FbIDAI  MORNINO. 

Sugar. There  has  been  a  very  dull  market  this  week,  and  to  sell  a 

reduction  in  price  of  ftJly  6d  per  owt  would  have  to  be  made.  The 
refined  trade  is  equally  flat.  Refiners  htive  consequently  bought 
sparinsly,  aud  the  sales  of  West  India  are  moderate.  Barbadoes  realised 
3l8  to "343  Cd ;  crystallised  Demerara,  3us  to  373  Gd ;  and  St  Vincent, 
St  Kitts,  &c.,  at  283  to  323  per  cwt.  Tho  arrivals  latterly  having  been 
large,  the  stock  has  incre-ised  to  89,370  tons;  at  this  time  last  year  it 
was  90,035  tons.     The  deliveries  are  on  a  fair  scale. 

Mauritius. — (5,500  bags  in  public  sale  were  disposed  of,  at  27$  Cd  to 
323  for  brown  and  yellow  sirops,  and  373  to  37s  Cd  for  grainy. 

jliarfros.— About  800  bags  grainy  Jaggery  are  reported,  at  25s  9d 
per  cwt. 

peHang.—%1lii  bags  sold  by  auction,  at  29s  Od  to  SOs  fad  for  brown, 
and  323  (id  to  33s  Gd  for  yellow. 

Manilla.— K  parcel  of  clayed,  of  old  import,  sold  by  auction  at  318 ; 
4,400  bags  unclayed  were  bought  in  at  2Ca  Gd  per  cwt. 

Other  Foreign. — On  the  spot  about  50  casks  Porto  Rico  sold  at  303  Cd 
to  333.  3,000  bags  brown  Guatemala  were  taken  in  at  293  to  31s  per 
cwt  Of  floating  cargoes,  seven  have  been  disposed  of :  3  Havana,  No. 
12i'  at  2G3  to  2G3  3d  for  tho  U.  K.,  and  mixed.  No.  14,  at  2G3  9d  for  a 
near  port  ;  1  Porto  Rico  at  233  Gd,  and  1  Cuba  at  223  9dfor  theU.  K. 

iJe/i«ec/.— Demand  dull,  and  prices  have  receded  fully  Gd  per  owt. 
Common  titlers  have  been  sold  at  42a  Cd  to  433,  and  pieces  at  a  propor- 
tionate reduction  in  value.  In  foreign  refined,  about  1,000  tons  French 
loaves  arc  reported,  chiefly  at  323  per  cwt,  f.  o.  b.  in  Pans. 

Rum  is  steadv,  with  a  limited  inquiry.  About  250  ctisks  have  been 
sold.  Leewards' at  IsSJdto  IsGd;  Demerara  at  Is  7d  to  IsSd;  aud 
common  Jamaica  at  33  2d  per  gallon. 

Coffee. Continued  heavy  supplies  at  auction,  and  the  decline  at  the 

Dutch  sale  on  Wednesday,  have  led  to  a  further  reduction  in  tho  value 
of  Cd  to  Is  for  plantation ;  Is  to  is  Gd  fornativo  Ceylon.  The  prices  realised 
for  good  ordinary  Java  at  the  Dutch  sale  was  40^0,  against  41c  to 
4Uc  in  May.  738  casks  358  barrels  and  bags  plantation  Ceylon 
rca'lised  7G3  to  843  for  middling  to  good ;  a  few  lots  of  superior  bold  up  to 
953.  Of  native,  the  sales  do  not  exceed  500  bags,  at  573  to  593  Cd  for 
good  ordinary,  and  5l3  Cd  for  small.     A  few  lots  of  plantation  Mysore 
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sold  at  8Cs  Cd  to  988.  85  oaoks  71C  barrels  and  bags  Jamaica  mostly  sold 
at  COh  to  778,  for  good  ordinary  pale  to  middling  coloury.  2,200  bags 
Guatemala  and  Costa  Uimi  sold  at  (i23  to  75s.  A  cargo  of  Eio  has  been 
taken  for  tho  Mediterranean  at  4os  \kt  cwt. 

Cocoa..— Holders  of  Trinidad  have  abstained  from  offering  any  at 
sale  this  week.  About  300  packages  St  Lucia,  Grenada,  &o.,  however, 
sold  at  478  to  51a  (id  ;  and  80  bags  African  at  453  per  cwt. 

Tea. — Scarcely  liny  buainess  is  passing  by  private  contract.  Small 
sales  of  china,  comprising  about  9,000  packages,  were  held  on  Tuesday 
and  Wednesday,  and  passed  off  steadily  at  previous  rates. 

Rice. A  bettor  inquiry  has  been  experienced  for  soft  grain,  and 

about  7,000  bags  Xecrancie  and  Rangoon  have  been  sold  on  the  spot,  at 
lis  3d  to  12b  3d,  and  afloat  1,350  tons  Bassein,  at  lis  IJd  for  the  con- 
tinent. 

lUPoaTS  and  lJit«ivKRiE8  of  Kick  to  June  15,  with  Stocks  on  hand. 

1867  18C6  1865  18(!4 

Imported  „...ton8      1758    ...      67T0    ...     22833     ...    20359 

Delivered  22681     ...    34460    ...    31101     ...    31783 

Stock M75     ...     Hi329     ...     29910    ...    07510 

Spices. — Pimento  sells  slowly,  at  IJd  to  2d  per  lb.  Black  pepper  is 
diflicult  of  disposal.  In  white,  a  little  business  is  reported,  at  5Jd  per 
lb.  Of  cloves,  1,120  packages  Zanzibar  sold  at  3j^d  to  3^d  per  lb.  G89 
barrels  Jamaica  ginger  realised  43s  to  113s  for  low  to  fine. 

Saltpetre. — Parcels  to  arrive  have  been  sold  at  a  slight  decline,  100 
tons  having  been  done  at  IDs  3d  to  19s  6d  per  cwt.  On  tho  spot,  500 
bags,  refraction  9  to  3J,  at  17s  9d  to  ISs  Cd  per  cwt. 

Drysalteries. — In  Gambler,  some  business  has  been  done  privately,  at 
17s  9d  for  middling  quality.  600  bags  Madras  turmeric  realised  19s  to 
22s  6d  per  cwt. 

CociUNlSAL  has  met  a  brisk  demand,  at  Id  to  2d  per  lb  advance.  At 
the  sales  on  Wednesday,  Mexican  silver  sold  at  3s  5d,  Teneriffe  3s  3d  to 
3s  7d,  Honduras  3s  4d  to  3s  lOd,  and  blacks  3s  4d  to  4s  3d  per  lb. 

Safplower. — 127  bales  Bengal  partly  sold  at  90s  to  150s  for  low  to 
fine. 

Shellac  is  cheaper.  700  chests  partly  sold,  livery  orange,  G7s  Cd  to 
G8s;  good  orange,  80s  to  81s;  dark  to  livery  garnet,  53s  to  62s  per  cwt. 
Metals. — Market  quiet,  but  prices  show  little  change.  Straits  tin,  on 
the  spot,  has  sold  at  SCs,  and  to  arrive  at  87s.  Scotch  pig  iron  has  re- 
mained steady,  at  533  9d  for  mixed  Nos.  In  copper,  a  small  business 
has  been  done,  at  rather  lower  prices  :  Chili  bars,  70/ ;  and  Wallaroo, 
81/108.  Spelter,  on  the .  spot,  is  neglected.  A  few  tons  are  reported 
for  arrival  at  21/  10s  per  ton. 

Hemp. — In  the  value  of  Russian  no  alteration  can  be  noted.  Of 
Manilla,  a  parcel  of  sea-damaged  realised  50/  to  50/  5s  for  first  class. 

Jdte. — The  demand  has  continued  inactive,  and  of  10,000  bales 
brought  to  auction,  only  a  small  portion  sold  at,  in  many  instances,  10s 
per  ton  reduction  :  ordinary  to  fine,  17/  to  23/ ;  cuttings,  10/  to  10/  5s 
per  ton. 

Oils. — For  olive  there  has  been  a  rather  active  inquiry,  and  as  little 
offers,  the  price  of  Jlogadore  has  advanced  to  60/  10s  to  61/.  Two  float- 
ing cargoes  are  reported  sold  for  the  Baltic,  but  particulars  are  kept 
secret.  Cocoa-nut  sells  readily  at  493  Ceylon,  and  543  to  56s  Cochin. 
Palm  is  steady,  at  403  for  flee.  More  doing  in  petroleum :  sales  of  good 
extent  made  on  the  spot,  at  Is  1^  to  Is  1  jd.  Linseed  oil  is  rather 
cheaper,  at  39a.     English  brown  rape  has  declined  to  34s  6d  per  cwt. 

Linseed. — Higher  prices  have  been  paid  for  present  delivery,  there 
being  scarcely  any  here  ;  68s  obtained  for  common  Calcutta.  Kapeseed 
has  been  sold  at  48s  9d  c.  f.  and  i.  for  Calcutta. 

Tallow  has  attracted  more  attention,  and  the  price  of  P.Y.C.  on  the 
spot  has  risen  to  443  6d,  and,  for  the  last  three  months'  delivery,  to 
45s  3d  per  cwt. 

Paktioclaes  of  Taixow. — Monday,  June  17,  18C7. 

1864.  

ca^-ks. 

Stock  this  day 43,938 

Delivered  last  wetk    906 

Ditto  from  1st  June 2,404 

Arrival  last  week (i61 

Ditto  from  1st  June 1,321 

Priced  Y.C 40s  9d 

Price  of  Town 41s  Gd 


1866. 

168B. 

1867. 

casks. 

caakn. 

cask«. 

31,602     . 

.     28,440    . 

.    16,797 

1,182    . 

.      1,462     . 

966 

3,144    . 

..      4,303     . 

.      1,915 

1,444    . 

600     . 

.      2,503 

2,263     . 

.      4,420    . 

669 

40»  9d    . 

..   438  6d    . 

.    44a  6d 

41s  Od     . 

.    443  3d    . 

.    458  Od 

POSTSCRIPT.  Fridat  EvEinifG. 

Sugar. — Tho  market  has  closed  with  a  dull  appearance,  but  no  further 
alteration  has  occurred  in  prices.  Of  West  India,  535  casks  sold  to-day, 
the  transactions  for  tho  week  thus  reaching  2,187  casks.  824  bags 
Zanzibar  sold  at  31s  6d  to  333  6d  for  fine  brown  to  middling  yellow. 

Coffee  sold  at  about  yesterday's  prices.  734  casks  201  barrels  and 
bags  plantation  Ceylon  sold  at  68s  to  85s  6d  for  small  to  good  bold. 
2,400  bags  native  Ceylon  realised  543  to  553  6d  for  small,  and  59s 
to  67s  6d  for  good  ordinary  to  superior  bold.  93  frazils  common  green 
short  berry  Mocha  sold  at  95s  per  cwt. 

Saltpetre. — 592  bags  Bengal,  refraction  5  to  4 J  per  cent.,  were  bought 
in  at  18s  fid  per  cwt. 

Myrabolanes. — 1,092  bags  Bombay  wont  at  10s  Gd  to  12s  per  cwt. 

Oils. — Linseed  has  improved  to  39s  3d  to  393  6d ;  of  palm,  112 
casks  part  sold  at  40s  3d  per  cwt. 

Tallow. — ^P.Y.C.  on  the  spot  is  worth  443  Gd,  and  for  the  last  three 
months  delivery  45s  3d  to  458  6d  per  cwt. 


ADDITIONAL  NOTICES. 

Green  Fruit. — Market  good.  Oranges  scarce  ;  some  parcels  Valencia 
and  Sicily,  sold  by  Keeling  and  Hunt  at  public  sale,  went  at  a  further 
advance  in  price.  Lemons  have  improved  in  value.  Nuts  of  all  kinds 
continue  in  demand,  owing  to  tho  scarcity  of  homo  and  foreign  fresh 
fruits. 

Colonial  Wool. — Tho  public  sales  during  the  past  week  have  eone 
off  firmly.  or  s 

Flax.— Market  steady. 

Hemp. — Market  firm  at  the  quotations. 

"ToBAOco. — Considerable  sales  have  been  effected  in  most  descriptions 
I  of  American  at  present  quotations :  good  and  fine  have  commanded  full 
I  prices,  but  ordinary   qualities   in  some  instances  were  obtainable   at 


fractional  concessions.  Other  growths  were  in  good  demand,  and  a  full 
average  business  transacted. 

Leather  and  Hides. — Since  our  last  report,  there  has  been  no  change 
in  the  leather  trade  ;  there  has  been  a  fair  general  demand  witliout  any 
great  increase  of  the  supply,  which  has  been  adequate  to  the  wauls  of 
tho  buyers,  excepting  for  good  English  butts  of  about  24  lbs,  English 
offal,  and  prime  calf  skins  of  light  and  middle  weights.  Prices  in 
general  are  stationary. 

Metals. — The  course  of  things  has  been  one  of  extreme  quiet  all  the 
week.  Copper  is  more  flat.  Iron  without  change.  Tin  ha»  been 
changing  hands  to  a  moderate  extent,  and  prices  are  firm.  Lead  and 
spelter  almost  entirely  neglected.  Tin  plates  are  again  reported  sold  a 
shade  lower. 

Tallow. — Official  market  letter  issued  this  evening : — 


Town  tallow „ 45 

Fat  by  ditto  2 

Yellow  Russia  49 

Melton  htuff „ „ 35 

Rough  ditto  _ „ 18 

Greaves 18 

Good  dregs « s 


METROPOLITAN  CATTLE  MARKET. 

Monday,  June  17. — The  total  imports  of  foreign  stock  into  LondoH 
last  week  amoimted  to  12,592  head.  In  the  corresponding  week  in  last 
year,  we  received  13,821;  in  1865,  14,169;  in  1864,  11,092;  in  1863, 
8,323 ;  in  1862,  8,212 ;  in  1861,  10,075 ;  and  in  1860,  8,082  head. 

A  moderate  supply  of  foreign  stock  was  on  sale  here  to-day,  in  very 
middling  condition.  Tho  trade  both  for  beasts  and  sheep  was  slow,  at 
barely  the  rates  of  Monday  last.  Fresh  up  from  our  own  grazing  dis- 
tricts the  arrivals  of  beasts  were  only  moderate.  An  increased  supply 
was  received  from  Scotland,  in  prime  condition.  The  attendance  of 
butchers,  owing  to  the  absence  of  the  greater  portion  of  the  country 
buyers,  was  small,  and  the  beef  trade  as  regards  all  qualities  rtded 
heavy,  at  a  decline  in  the  quotations  as  compared  with  Monday  last  of 
2d  per  8  lbs.  Prime  Scots  and  crosses  reaUsed  5s  4d  per  8  lbs.  The 
supply  of  sheep  in  the  pens  was  moderate,  but  their  qiuility  and  con- 
dition wore  only  middling.  The  trade  was  quieter  than  on  Monday 
last,  and  that  day's  improvement  in  the  quotations  was  not  maintained. 
Prime  Downs  and  half-breds  sold  at  5s  4d  per  8  lbs.  A  good  supply 
of  lambs  was  exhibited  for  sale,  chiefly  in  very  middling  condition. 
The  trade  was  dull,  and  prices  were  lower,  the  quotations  being  6s  to 
7s  per  8  lbs.  Calves  were  in  moderate  supply.  The  trade  for  them 
ruled  quiet,  at  lato  rates.  Pigs  held  a  slow  sale,  at  last  Monday's 
currency. 

SciTLiEs  OS  Sale. 

June  18,  1866.           Jone  17,  18«7. 
"  "  '^  3,580    3,610 


Sheep  and  Lambs 24,890 

Calves .« 263 

Pii:8    430 


35,250 
336 
420 


Thursday,  Jime  20. — The  supply  of  beasts  was  larger  at  this  market 
to-day,  and  the  beef  trade  ruled  sluggish,  at  Monday's  prices.  For 
mutton  and  lamb,  there  was  not  much  inquiry,  and  both  were  tending 
lower.  Veal  barely  maintained  its  prices.  In  the  pig  market,  there 
was  but  little  doing.  Beasts  at  market,  850  ;  sheep  and  lambs,  10,020 ; 
calves,  455 ;  pigs,  80. 

NEWGATE  AND  LEADENHALL. 


Inferior  beef  « 3 

Middling  ditto  3  10  4 

Prime  large  ditto  4    4  4 

Prime  small  ditto 4    6  4 

Veal... 4    0  6 


Per  8  lbs  by  the  carcase. 
d       8    d 
4  to  3 


Lamb,  53  4d  to  Ga  4d. 


Inferior  mutton 3 

MiddUng  ditto    „...„  4 

Prime  ditto 4  10 

Small  pork 3    4 

Large  pork •  4    0 


d  a 
8  to  4 
6       4 


d 
4 
8 
0 
■i  10 
4    6 


HOP  MARKET. 

Borough,  Friday,  June  21. — We  have  rather  more  favourable  accounts 
from  the  hop  country,  although  fresh  attacks  of  fly  are  reported  from 
some  districts.  On  the  whole,  there  is  an  encotu-aging  prospect  of  a  fair 
average  crop.  Owing  to  the  small  stock  now  on  hand,  the  market  con- 
tinues firm,  and  prices  are  well  maintained;  but  buyers  are  indisposed 
to  operate  beyond  their  immediate  requirements.  Mid  and  East  Kent, 
7/  10s  to  9/ ;  Weald  of  Kent^  7/  58  to  8/  5s ;  Sussex,  7/  08  to  8/; 
Farnham,  8/  to  9/  10s;  Yearlings,  5/  to  6/  lOs;  olds,  2/  10s  to  4/ 5s 
per  cwt. 


POTATO  MARKETS. 

Borough  and  Spitalfields,  Friday,  Juno  21 . — The  arrivals  of  potatoes, 
both  coastwise  and  by  rail,  are  moderately  extensive,  but  the  demand 
has  been  scarcely  so  active.  We  quote  Yorkshire  flukes.  1403  to  I8O3  ; 
ditto  Regents,  120s  to  140s ;  Lincolns,  I2O3  to  140s ;  Scotch.  1203  to 
160s  ;  foreign,  100s  to  110s  per  ton. 


COAL  MARKET. 
Friday,  June  21. — There  was  no  alteration  in  the  market  to-day. 
Wallsend— Hettou  19s  6d— South  Hetton  19s  3d— East  Hartlepool 
18s  9d— Caradoc  ISs  3d— West  Hartley  18s  3d— Holywell  Main  l(!s  3d 
— Wylam  Moor  I63  6d.  Ships  at  market,  37 ;  sold,  6  ;  gas  contracts, 
22—28  ;  unsold,  9 ;  ships  at  sea,  25. 


HAT    JL\RKET. 
Thursday,  June  20.— Trade  at  the  following  prices  :— Prime  clover, 
from  lOOs  to  112s  6d;  inferior  ditto,  80s  to  90s;  prime  second  cut,  903 
to  100s  ;  inferior  ditto,  36s  to  60s  ;  prime  meadow  hay,  80s  to  87s  6d ; 
jnferior  ditto,  60s  to  70s  ;  straw,  40s  to  46e. 


cr 


June  22,  1867.] 


THE  ECONOMIST. 


713 


LIVEEPOOL    MAEKETS. 


WOOL. 

(FROM  OUR  OWN  CORRESPONDENT.) 

FKiDAjr,  June  21. — A  moderate  amount  of  business  has  been  done  this 
■week,  but  holders  hare,  in  most  instances,  to  make  some  concession  in 
price  if  they  wish  to  quit  anything  beyond  trifling  quantities.  The  new 
English  clip  coming  forward  at  the  Yorkshire  country  markets,  con- 
tinues to  realise  opening  rates,  and  all  good  wools  meet  with  pretty 
ready  sale,  whilst  inferior  parcels  command  less  attention. 
CORN. 

fFROM  DUE  OWN  CORRESPONDENT.) 

Friday,  June  21. — The  market  moderately  attended.  Wheat  in  fair 
consumptive  demand  at  full  rates.  Flour  quiet  at  late  rates.  Beans 
steady.  Peas  23  per  quarter  dearer.  Oats  and  oatmeal  slow  and  un- 
altered. Indian  com :  Mediterranean  qualities  are  Is  per  quarter 
higher ;  American  slightly  deai-er ;  mixed,  38s  to  38s  Gd. 

Wakefield,  Friday,  June  21. — Wheat  held  firmly  for  full  prices,  but 
millers  buy  sparingly,  for  immediate  wants  only.  In  spring  corn  no 
change. 


Ct»e    0a5ettr. 


TnESDAT,  June  19. 
BANKRUPTS. 

T.  Butcher,  jun.,  Whitstable,  shijxiwner — W.  Broome,  Great  Ormond 
street — E.  Comer,  Langley  place,  photographer — P.  Dunn,  Ampthill 
square — F.  W.  Dickens,  Great  Pulteney  street — R.  A.  Ellis,  Chelmon- 
diston,  builder — J.  T.  Edgar,  Harrington  street,  professor  of  music — 
J.  E.  Foot,  Portland  place,  Rotheihithe — C.  J.  Gayton,  Club  row,  Beth- 
nal  green,  copper  smith — F.  G.  Geber,  late  of  London  wall,  wholesale 
stationer — W.  Hughes,  Goldsmith's  row,  journeyman  hairdresser — 
P.  E.  A.  E.  Maniere,  Finchley,  attorney — H.  J.  Maclean,  Albany  road — 
S.  Nathan,  Stoney  lane,  grocer  and  fruiterer — J.  W.  North,  Shooter's 
hill,  pensioner — W.  Robertson,  Eversholt  street,  and  H.  Bond,  Cam- 
bridge road — C.  E.  Redford,  London  road,  printer — J.  T.  Rule,  late  of 
Chatham,  licensed  victualler — H.  G.  Smith,  Eustou  road,  currier — 
H.  M.  P.  Sheppard,  Norwood,  clerk — P.  Slater,  Radnor  terrace,  ware- 
houseman's assistant — J.  B.  Sunidge,  Scarsdale  road,  house  decorator — 
C.  A.  Thompson,  Llandudno,  pianoforte  tuner — C.  R.  Teague,  Old 
Jewry,  surveyor — C.  J.  Watts,  Norwich,  engineer — H.  R.  Watts,  Cole- 
man street,  accountant — J.  Worm,  Ireland  yard,  builder — T.  Aston, 
Hereford,  carpenter — M.  Ataok,  late  of  Leeds,  dyer — C.  Bamett, 
Brighton,  agent — F.  W.  Bell,  Cambridge,  cricketer — C.  Bennett,  Penryn, 
milliner — A.  Brayshaw,  Calverley,  innkeeper — J.  Brick,  late  of  Salop, 
farmer — T.  W.  Brown,  late  of  Thome,  farina  manufacturer — W.  Buck- 
ham,  Newcastle-upon-Tyne,  sailmaker — C.  Coleman,  Weybread,  engine 
proprietor — R.  Dawson,  Yeadou — E.  J.  Evans,  Dowlais,  beerhouse 
keeper — W.  Flower,  Bath,  brushmaker — W.  Forster,  Horsley,  grocer — 
R.  Glover,  Bideford,  mason — 0.  Griffiths  and  W.  Evans,  Llandudno, 
builders — -J.  C.  Hiokling  and  J.  W.  Cox.  Birmingham,  rivet  manufac- 
turers— N.  Israel,  Leeds,  bootmaker — 6.  Kemp,  Cleethorpes,  fishmonger 
— T.  0.  Kiusey,  Blackheath,  saddler — L.  Koaune,  Brighton,  teacher  of 
languages — M.  E.  Lavender,  King's  Lynn,  milliner — D.  Lewis,  Bridg- 
end, publican — J,  Long,  Leamington,  draper — T.  Meeli,  Snckley,  cider 
maker — J.  Mellor,  Sheffield,  licensed  victualler — J.  Miller,  Motfield — 
T.  Mitchell,  Linkinhorne,  innkeeper — T.  Newey,  Sheffield,  beerhouse 
keeper — J.  Parker,  Huddersiield,  old  iron  merchant — 0.  Phillips,  Cardi- 


gan, licensed  victualler — S.  R.  Prentice.  Liverpool,  fancy  wool  dealer — 
T.  Robinson,  Weiton,  tailor — W.  Shapland,  Arlington,  farmer — G. 
Smith,  Birkenhead,  fish  dealer — ^W.  Stoakes,  New  Church,  carpenter — 
W.  Street,  Fonton,  potter — W.  Thomas,  Llantrissant,  butcher — W. 
Towler,  Leeds — W.  Vine,  Brighton,  chinaman — J.  H.  Ward,  Manchester, 
jeweller — W.  Winkless,  Leicester,  builder — R.  Wright,  Wymoudbam, 
saddler — G.  E.  Young,  Middlesborough,  joiner — G.  King,  Reading, 
plasterer. 

SCOTCH  SEQUESTRATIONS. 
J.  Campbell,  Glasgow,  seed  merchant — H.  Carlon,  Edinburgh,  broker. 


GAZETTE  OF  LAST  NIGHT. 

BANKRUPTS. 

E.  Yerby,  Bushey,  hay  dealer — ^W.  W.  English,  Shoreham,  shipowner 
— E.  House,  Hackney,  clerk — J.  Forster,  Cheapside,  silk  age  at — W.  J. 
Carter,  Plaistow,  victualler — J.  Springett,  Upper  Whitecross  street,  pub- 
lican— T.  B.  King,  HoUoway,  teacher — W.  J.  Beer,  Plumstead,  joiner — 
J.  Bartlett,  Upper  Mitcham,  baker — E.  C.  Undermark  and  C.  Under- 
mark,  Cranboum  street,  bootmakers — J.  Phipp,  Stepney,  stevedore — J. 
H.  Sohuoht  and  J.  A.  Schonewald,  Store  street,  pianoforte  makers — E. 
de  Haut,  Loughton,  coal  merchant — A.  Parker,  Netting  hill,  cheese- 
monger— A.  Watt,  Great  St  Helen's,  general  agent — F.  B.  Cawston, 
Upper  Norwood,  plumber — ^W.  Gibbs,  Westdean — C.  Geary,  St  Pancras 
road,  tutor — T.  W.  Rayner,  St  George's  East,  plumber — W.  Priests, 
Putney,  tobacconist— -Samuel  Wiebkin,  Stepney,  cab  proprietor — 
A.  Oalver,  Walthamstow,  grocer — L.  F.  Limdy,  Feltham,  surgeon — 
T.  J.  Rattenbm-y,  Barking,  builder — T.  W.  Haselton,  Whetstone  park, 
chimney  sweep — T.  B.  Hubbell,  Islington,  warehouseman — ^W.  Patching, 
Faversham — W.  Rice,  Woolston,  florist — J.  George,  Chenies  street,  cab 
proprietor — J.  Oughterson,  Beutinck  street,  merchant — J.  Hyde,  Bir- 
mingham, cordwainer — J.  Phelps,  Swansea,  wine  dealer — H.  Higin- 
botham,  Neath,  contractor — H.  Fitzgerald  and  S.  A.  Perry,  Clifton, 
chapmen — G.  Cowan,  Middlesborough,  assistant — J.  TirreU,  East  Ret- 
ford, grocer — S.  Gill,  Sheffield,  cutlery  manufacturer — R.  0.  Wilson, 
Rock  Ferry,  shoemaker — T.Hudson,  Liverpool,  shipbroker — H. Metcalfe, 
Manchester,  builder — J.  V.  Bonell,  Birmingham,  dealer  in  ales — R' 
Robinson,  Maulds  Meabm'n,  butcher — J.  Eggett,  Lyng,  blacksmith — 
T.  Strain,  Crabbs  Cross,  grocer — S.  Robinson,  Denton  Holme,  grocer — 
F.  Alexander,  Longparish,  shopkeeper — G.  Rees,  Swansea,  joiner — 
A.  Redshaw,  Gateshead,  printer — S.  Pownall,  West  Derby,  provision 
dealer — E.  A.  Oswin,  Liverpool,  joiner — T.  Knowles,  Bolton,  tea  dealer 
H.  C.  Downward,  Ulverston,  painter — T.  Narburgh,  Warwick,  com- 
mission agent — G.  Marshall,  Leamington  Priors,  baker — B.  Critehlow, 
Hulme,  grocer — C.  Watkin,  Glamford  Briggs,  painter — G.  Hillery,  jun., 
Nottingham,  commercial  traveller — H.  M.  Johnson,  Nerquis,  clerk  in 
holy  orders — J.  Parry,  Mold,  grocer — W.  Rees,  Swansea,  brewer — S.  J. 
Mostyn,  labourer — W.  Coombs,  Frome  Selwood,  grocer — H.  W.  Allen, 
Chatham,  joiner — H.  Baldwin,  Ipswich,  shoemaker — J.  Insley,  Drake- 
low,  farmer — J.  Millington,  Borrowash,  labourer — G.  Dunn,  Burton-on- 
Trent,  labourer — J.  Cook,  Chxrroh  Gresley,  labourer — J.  Pickbum, 
Staveley,  tinner — W.  H.  Deller,  Brixham,  baker — J.  Lucas,  Fenny 
Stratford,  farm  bailiff — G.  Torngren,  Brighton,  teacher — E.  Duke, 
Brighton,  tobacconist — A.  W.  A.  Taylor,  Preston,  assistant. 
SCOTCH  SEQUETRATIONS. 

J.  and  W.  Baird,  Hangingshaw,  brickmakers — J.  Lambie,  Beith, 
grocer — J.  C.  Grahame,  Inveraiy,  advocate — J.  and  G.  Aikman,  Paisley, 
calanderers  — W.  and  A.  Rennie,  Edinburgh,  fleshers — D.  and  P. 
Maokinlay,  Edinburgh,  general  drapers. 


mcinl    ISatltoaj;    ^Traffic    Xteturna. 


Dividend  psr  cent. 


I  First  half  iSccond  half 
Year  1865.         1866.  18t6. 


NameofBsUway 


-EECEIPTS- 


„_.,„,     P.asseagen, 


VldrchandiSB) 
minerals, 
cattle,  &c. 


Totsl 
Seceipti 


Same 
week 
1866 


[  i'rofflc 
per 

mile 

per 

week. 


Miles 
open  in 


£ 

1,132,043 
644,838 

*,845l8?2 
19,434,438 

i,i()oiooo 


28,123,000 

19,953J395 
2,873,3.32 
6,065,813 

49,100,1' 0 

S2.176i345 

86.576,000 
10  546,038 
16.100,100 

15,847,629 

795,744 

15,370,990 

695,520 

4,668,701 

a9,la6,869 

3,736,268 

1,301,814 

1S,630,2J8 


88.632,135 


2.SS0,S0S 
6,073,047 
19,724,671 
2,844,601 
1,708,301 
1,430,680 
125,241 
1,331,33* 


K' 


£ 
11,351 
17,912 

82",311 
33,841 

17,460 


89.426 

45,166 
13,948 
14,442 
37,462 

csVms 

42.135 
61,874 
82,200 

140,804  J 

17,005 
62,48;! 
24,840 
982,900 
43,037 
10,484 
29,586 
25,813 


81,351< 


232,811 
22,661 
69,771 
26,860 
27,116 
13,660 
1^524 
17,007 


£    8  d 

4     6  0 

9  16  e 

6    0  0 

6  0  0 

7  2  6 

4  16  0 

6    0  0 


6  0 

7  2 

4  16 
2  0 
2  0 
6  17 
6  12 
6  16 
6    0 


6  0 
2  6 
9  10 

7  0 
6  15 
2  7 
6  10 

8  0 
6  0 
6  13 
8  13 
8  0  6 
8  16  0 
6  0  0 
8  17    6 

8  10  0 
2  13    9 

9  10  0 
4  6  0 
6  0  0 
116    0 


£  s 
2  0 
6  0 
2  10 
2  6 
8  12 

2  "s 
2  10 


2  10 
2  10 

2  10 

1  0 

2  10 

3  7 
3  0 
2  0 
2     0 


8  0 
1  8 
4  15 
3  10 
3     0 

1  5 

3  0 

2  V5 

2  !0 

1  12 
8  15 

4  2 

3  0 

2  0 
1     8 

0  17 

4  18 

1  ir. 

2  10 
0    6 


£  8 
2  10 
6  0 
2  10 

2  6 

3  6 

2  "5 
2  15 


2  15     0 
4     0     0 


2  6 
0  10 

2  10 

3  7 
3  7 
■i  0 
2     6 


3  0  0 

1  10  0 

4  10  0 
3  10  0 
3  2  6 
15  0 

2  16  0 


3     0 

2  16 

1  18 

3  17 

4  10 

2  15 
2  0 
1  10 

1  15 
6    0 

2  0 
2  10 
U  10 


Belfast  and  Northern  Counties 

Blyth  and  Tyne      

Bombay,  Baroda,  &  Central  India: 

Bristol  and  Exeter 

Caledonian 

Detroit  and  Milwaukee     .,, 
Dublin  and  Drogheda 

liiast  Indian 

Grand  Trunk  of  Canada  ... 

Great  Eastern         

Great  Indian  Peninsula    ... 

Greiit  Northern      

Great  North  of  Scotland ... 
Great  Southern  &  Western  (Irish; 

Great  Western        

i?reat  Western  of  Canada 
Lancashire  and  Yorkshire 

London  BtNcrth-Western,  &c. ... 

London,  Brighton  &  boutn  Coa£t 

London  and  South-Westem        .. 

London,  Chatham,  and  Dover     1 
Metropolitan  Ex.  &  Branches/ 

London,  Tilbur^',  and  Southend ... 

Manchcs.,  Snehid,  Jt  Lincolnshire 

Maryport  and  Carlisle      ...        • 

Metropolitan  

Midland       ...        

Midlanil  Gi  Western  (Irish) 

Monnicuthshu'c       

North  British 

tiorth-Eastem— BerwiclE  ... 

Do.  York 

Do.  Leeds ...        .«        ... 

Do.  Cailislo         

Do.  StocRton  and  Darlington 

Nurtti  London 

feTth  Statlordshlre  ..• 

South-Eastern 

^outh  Devon  ..        .«* 

ralTVale 

Ulster.. 

Vale  of  Clw)-d       

Waterlord  and  Iiinierlck  ... 

t 


1867 

June  14 


1204  10    9 


641  0 

49S3  16 

5407  4 

12208  U 


Apr.    20 

June    16 

16 

May    23, 

June    16    1279    S  10 

Apr.     28 

May    25 

June   1(1 

Apr.      7 

June    16 


1049  19 
2217  0 
8006  6 
2390  « 
21522    0 


737  13    7 


22675    0    0 


16649    0    0 


1460    0    0 

6195    0    6 

47626    0    0 


14 
16 

May    24; 

June  16:41089  0  0 
1671867  0  0 
1521533  0  0 
16 


2001  0 
4023  18 
15627    0 


25930    0 

60770    0 

6461     0 


2254  10 

275a     0 

12990    2 

7697  13 

33730    0 

6342     0 

2016  17 

6X778    0 

21995     0 

39il24     0 

46726    0 

36082     0 

3457    0 

10218  19 

83163     0 

12201    0 

67019     0 

132637    0 

26934     0 

34928     0 


2  2073 
0      2665 

3  11663 
6  7183 
0  32963 
0  6878 
6      1727 

46401 
23174 
34227 
41229 
33973 
3173 
8614 
78729 
12190 
46366 
1212c>4 
21765 
2970S 


011999    0    0 


9  1315  0  0 
1G12J11  0  e 

2  333  Q  0 

16 

16 

14  2998  *  0 

8  6r4  0  0 
1611397  0  0 


1692  0  0 

0 
0 
0 


284  0 
149a6  0 
1301  0 


16 

16 
822695  0 

36  3795  11  11 

8 

9I  1690  0  0 
8  101  0  0 
7:     6C6  0  « 


29S6  6 
2737  0 
16887  0 


13091  0  0 

1699  0  0 

27307  0  0 

1634  0  0 

8044  0  10 

61271  »  0 

6954  11  2 

3-341  0  0 

27284  0  0 


0  0 


6479  .1 
1093  4 

1683"  '0 
42  0 
068  i> 


6485  3 

8211  f 

2el74  0 

48S6  10 

0601  0 

3173  0 

143  0 

1324  0 


22 
77 
42 
57 
68 
S3 
26 
45 
16 
65 
64 
79 
14 
24 
63 
34 
166 
100 
80 
69 


11037  101 

1675   35 
20098  111 


i;20 
4026 

60603 
6029 
8.28 

26420 


4732 
8661 
24232 
4492 
6'i20 
2721 
180 
1318 


68 
1062 
83 
22 
74 


63 


493 
30 
80 
44 

103 
30 
14 
18 


9'J 
36 
306 
1341 
673J 
189 
76 

1131 

1377 
709J 
8-i2 
441 
2371 
419i 

1311 
349} 
403 

1326 
335 
603 

136 

46 
246 
28 
4} 

696 

260{ 

41 

746 


1229 


11 

268 
;<30 
llOJ 
63 
105] 
10 
77 


99i 

56 
306 
1214 
662i 
189 
76 

1129 

1377 
709i 
7014 
422 
233 
3874 

1280 
346 
403 

12954 
293J 
60O 

1354 

45 
246 

28 
4J 
6774 
260} 

44 
7174 


1194 


11 
267 
319 

98 

63 
1064 

10 

77 
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COMMERCIAL  TIMES. 

Weekly  Price  Current. 

tf^TIiP  prii'CH  in  thcfollowhijr  list  nre 
CRrcfii'Iy  nvUcd  (,'very  Friday  afltrnoon 
by  an  cnilnenl  house  in  each  dcpiutment. 


0  so 

0  68 
0  60 
0  (52 
0  52 

0 
0 
0 
0 
0 

0  105 
0  81 
0  85 
0  120 

0 
0 
0 
0 

0  7i 

S4     0 

3  9 
3  7 
2    1 


LONDON,  FniDAT  Evknino. 
Ashes— duty  free  s    d      s 

First  sort  !'ot,  U.S.  p  cwt    0    0      0 

Montreal 32    0      0 

Firxt  sort  Pearl,  U.S 0    0      0 

Monlrcnl 30    6    31 

Cocoa— duty  Id  per  lb 
\V.  I.— Trlnidiid..pcrcwt  BO 

Circiinda  46 

Guava(juil  65 

Brfi7.iI— rara /1« 

Bahia  48 

Coflfee— duty  dd  per  lb 

Jamaica,  goud  mlddlin;^  to 

fine per  cv/t  82 

fine  ordinary  to  raid fiS 

Mochn,  untrarbled 70 

ffood  to  line 92 

Ceylon,  native,  good  ord. 

to  fine  5J*    0    70 

ordinary 46    0    58 

plantation,    ordinary  to 

fine  ordinary  66    0    71 

fine  fine  ord.  to  mid....  72    0    80 

good  middling  to  fine..  81     0  100 

Java,  &C.,  low  ordinary  ...  38    0    43 

ord.  to  good  ord 44    0    66 

fine  ordinary 67    0    75 

Madras  and  TelHcherry  ...  60    0    98 
Malabar  and  Mysore,  good 

ordinary  G2    0    64 

fine  ord.  to  fine 65    0  100 

St  Domingo 44    0    66 

Braeil,  waahed.  fine  ord.  to 

low  middling 67    0    76 

fine  and  fine  fine  ord 51    0    6? 

good  ordinary    44    0    10 

ordinary  34    0    43 

Costa  Rica 54    0    80 

Cuba.PortoKica&Laguira  5-2    0    82 
Druf  s  and  Dyes— duty  free 
Aloes,  Bt>rbadoes...p  cwtlOO    0  280 

Argol,  Bologna 70    0    75 

Bark,  Peruvian,  pale.plb    12      2 

Quercitron per  cv^t    6    6      9 

Camphor,  unrefined 140    0      0 

Caslol  oil,  good  pale.p  lb    0    6i 

Saftron 30    0 

Cochineal 

Tcncriffe  per  lb    3    4 

Mexican  3    4 

Lac  Dyk- Goodtofine..    1    8 
TcRMEiac 

Bengal  per  cwt  24    0 

Madriife 17    0 

China    33    0 

Tekra  Jai'gnica,  Cutch  25    0 

Gambier  18    0 

DyewoodS- duty  free     £     8 
Brazil  Wood  ...per  ton  70    0 

Fustic,  Cuba 8    0 

Jamaica  C    0 

Logwood,  Campeachy...    8    0 

Jamaica   3  15 

Red  Saunders  4    0 

Sai'an  Wood 7    0 

Eggra- French  120    48  6d     

Fruit — Currant?,  duty  7s  per  cwt 

Patras,  new    26    0    31    0 

Vostizza 30    0     36    0 

Island  24    0    31    0 

Gulf 26    0    36    0 

Figs,  duty  '8  per  cwt 

Turkey  ...jicr  cwt  d  p  30    0    80    0 
Plums,  duty  7s  per  cwt 

French,  bottled 0    0 

German    0    0 

Raisins,  duty  7*  per  cwt 

Valencia,  new 28    0 

Muscaiel 0    0 

Smyrna,  red  &  Cheeme  36    0 

Sultana 46    0 

Oranges  s     d 

St  Michael,  Ist  quality, 

large  box 0    0 

Do.  2nd  quality 0    0 

Valencia  ' Q    o 

Li-jbon  A  St  Ubes,  i  ch    _    0 

Sicily per  box  l"    6 

Lemons 

Messina per  case  20    0 

Barcelona  uut*'...per  bag  'SI    0 

Spanish   nuts p  br    0    0 

Brazil  nuts 37    o 

Cokernuts per  J 00  14    0 

riOX— duty  free  £    a 

^iffaK   ptrton    0    0 

—    W  F  P  K  80    0 

BtPeicrsburg,  12-head...  53    0 

—  y-htnd.,.  44    0 

Egyptian,  govt  dieesed...    0    0 

—       native  ditto ...    0    0 

Hemp— duty  free 

St  Pirsbg,  clean,  per  ton  35    0 

outehot 0    0 

halt-c'caii 0    q 

Riga,  Rhine 37    0 

Manilla ^2    q 

East  Indian  Sunn 15    0 

China  grasij 0    0 

Jute  11  10 

reieciiiins 10    0 

cuiUugs   6    0 

^-oir— >  am,  good  it  fiue  35    0 

ord.  to  lair y^  jO 

23    0 
29    0 


.1 

a 

0 
3 

2i 
3J 
4J 


MIde»— Ox&Cow.prlb  >    d 

H.  A.  itndM.VW.dry  0    6} 

Do&R  Graiiac,  «altd  0    4i 

Brnzll,  dry    0 

DrysaUed 0 

nr>««ltcd  Mauritius  ...  0 

Itin,  dry  nio  Orando  ...  0 

West  Ciasi  hides    0 

Cape,  salted 0 

Aastnilian 0 

New  York 0 

East  India ^ 0 

Kips,  Russia 0 

8.  America  Horse.p  hide  5    6    10 
Indigo — duty  free 

lionpral perlb  2    0      8 

Oude  2    6      7 

Madras 15      4 

Kurpah 2    9      4 

Manilla 3    0      4 

Leather— per  lb 

Crop  hides...30to451b8 


0  llj 
0    9 


do        ,',0 

English  Butts  1G 

do  28 

Foreign  Butts  16 

do  28 

Calf  Skins 28 

do  40 

do  80 


C5 
24 
SK 

in 

50 

.V) 

fiO 

100 


n  Hi 

1  4 
1  0 
1  3 
0  11 

0  uj 

1  :o 

1  8 
1    3 


Hides  0  11 

OJ 
11 
0 
2 


Dressin^ 

Shaved        do      1 

Horse  Hides,  English...    0 

do    Spanish,  perhidc    6 

Kips,  Petersburg,  pr  lb    1 

do    East  India 0    7 

Metals— Copper  pr  ton  £    s 
Shcating,  bolts,  Ac,  81    0 

Bottoms SG    0 

Old 68    0 

Tough  cake  78    0 

Best  select 80    0 

Iron,  per  ton  £    s 

Bars,  Ac,  British 6  15 

Nail  rods  7  10 

Hoops 8  10 

Sheets    8  10 

Pig,  No.  1,  Wales  ...    2  15 

Bars    5  15 

Bails  6     0 

Pig,  No.  1,  Clyde 2  12 

Swedish 10    5 

Lead,  perton— Eng.pig  20    0 

sheet  20  10 

red  lead 21     6 

white  do 28    0 

patent  shot   2.5    0 

Spanish  pig  19    5 

Steel,  Swedish  in  kegs  15  10 

in  faggots 17  10 

SpELTKB.for  pcrton  ...  21    0 

English  bbcks,  p  ton  89 

bars  in  barrels 90 

Refined 92 

Banca 94 


0 
7  15 
9  0 
»  10 
3  0 
6  0 
0  0 
2  14 
10  10 
20    6 

20  15 

21  10 
29  0 
23  10 

0  0 
15  15 


,  86 


.  28 

.  2? 

£ 


Straits 
Tin  PL.VTFS.  per  box 

Charcoal,  I  C 

Coke,        I  C   .„... 
Oils— Fish 

Sperm  pertnnllO  0 

Head  matter 0  0 

South  Sea 43  0 

Seal,  pale  38  10 

Cod 39  0 

East  India 35  0 

Olive,  Gallipoli 63  0 

Sicily 59  0 

Palm per  ton  4D  0 

Cocoa-nut 49  0 

Rapesced,  pale  (foreign)  38  10 

Unseed 39  0 


0 


0 
0 
0 
0 

SG  10 
d 


Black  Sea  p  qr  63s  04  648  6J 

Bombay 70    0      0    0 

Do  cake  (English)  p  ton  11    0    11  10 
Do  Foreign   9    5    10  10 

Rape,      do       4    0      5    0 

Petroleum — per  tun 
Crude  Pennsylvania..    0    0      0    0 

Crude  Canadian  0    0      0    0 

Refined per  g«l    Isljd    Is  2d 

Provisions— Duty  free 

Butter-Waterfordpcwtll4s  OdllOs  Od 


fibre  . 
rope 


'jJik. 


30    0 


£    s 

0  C 

0  0 

54  0 

45  0 

0  0 

0  0 

85  10 

0  0 

0  0 

0  0 

0  0 

21  0 

0  0 

24  10 

10  10 

6  6 

60  0 

33  0 

36  0 

30  10 

31  0 

t'arlow  114    0  116 

Cork,  4ths,  new  102    0  104 

Limerick   0    0      0 

Fricsland  fresh    116    0      0 

American  new 6    0      0 

Jersey    112    0  124 

Bacon,  singed — Watcrf.  68    0    6il 

Hamburg  0    0      0 

Hams— York    76    0    82 

Irish   76    0    82 

Lard— Waterford  &  Li- 
merick bladd.r 74    0      0 

Cork  and  Belfast  do..  0  0  0 
Firkin  anil  keg  Irish..  0  0  0 
Americans  Canadian  0  0  0 
Cask    do  do         0    0      0 

P.  rk— Ainer.  *  Can.  p.b  90    0      0 
Beef— Amer.&  Can.  |i.tc  98    0  112 

Chfcse — Ediun 58    0    62 

Gonda 60    0    64 

Canter  IS    0    22 

American 76    0    80 

Rice— duty  free 

C.iri  lina  per  cwt  .15    0    46    0 

Bengal,  wtiite 13    0    18    6 

—      cargo U    0    14    6 

Madras  11    0    14    6 

Arracan,  Rangoon,  »tc..  10    0    12    3 

Java  10    0    2i    0 

Sago— duty  4jd  per  cwt 

Pearl per  cwt  15    0    21    0 

Saltpetre- 
Bengal     per  cwt  17    6    18    S 

Bombay  and  Madras  ...  14    0    18    0 

English,  refined  22    6    23    0 

KiTBATB  OF  Soda 1-i    0    13    0 


1    S 

1  8 

2  0 
2     7 

1  10 

2  0 
7 
6 

11 
3 


Seeds—  ■   d     • 

Caraway prcwt  45  0  48 

Canary per  qr  50  0  55 

Clover,  red per  cwt  88  0  60 

white   60  0  90 

Coriander   18  0  21 

Linseed,  foreign,  per  qr  68  0  62 

English    60  0  70 

Mustard,  br p  bush  16  0  18 

white    12  0  16 

Rape,  pcrlastof  10qrs.£3t  0  36 

Silk — duty  free                     s  d  8 

Surdah  per  lb  26  1  .".0 

Cossimbuzar  17  G  23 

Gonat'a  16  6  28 

Comeroolly 16  0  29 

China,  Tsatlec  23  1  .12 

Tavssam 12  0  28 

Canton 16  0  25 

Thrown    0  0  0 

Raws— While  Novi 40  0  43 

Fossombrone 40  0  42 

Bologna  0  0  0 

Milan   „ 86  0  40 

OnCANZtKES 

Piedmont,  32-24 42    0    46 

Do.        24-28 42    0    46 

Milan  .fc  Bergam,18-20  44     0    46 

Do.  22-2 1  41     0    44 

Do.  2(-2S  41     0    44 

Do.  28-30  40    0    44 

Teams— Milan,  2224  ...  40    0    44 

Do.  24-28   ...  40    0    44 

BEtmAS— Short  reel 0    0      0 

Patent  do 42    0    45 

Pehsians 14    0    22 

Spices— Pepper,  duty  free 

Malabar,  &c per  lb    0    .3}    0  4{ 

Eastern   0    2J    0  3J 

White  0    6?    1    6 

Pimento,  duty  free 

mid  and  good  ...por  lb    0 
Cinnamon,  duty  free 

Ceylon,  1,  2.  3    13      3     0 

Malabar  &  Tellicherry    14      2    0 
Cassia   Lignea,    duty 

free per  cwtllO    0  114    0 

Clovfs,  duty  free 
Amboyna    and    Ben- 

coolen   per  lb    0    4j 

Zanzibar  and  B -urbon    0    3| 
Ginger,  duty  free. 

E.  India,  cotp p  cwt  27    0    27 

Do  Cochin  &  Calicut  60    0  l-iO 

African    28    6    29 

Mace,  duty  free. ..per  lb    1    0      3 
NfTMEGS,  duty  free  p  lb    0  10      4 
Spirits — Rum,  duty  10s  2d  per  gaL 
Jamaica,  per  gal,  bond, 

15  to  25  O  P   2    6 

30  to  35    —    3    0 

fine  marks  4    0 

Demerara,        proof 1 


1}    0    2 


1    4 
C  3| 

6 
0 
0 
7 
0 


Leeward  Island  —  1 


1st  brand  - 
In  hhds 


Esst  India 

Foreign  —  1 

Brandy,  duty  10s  5d  p  gal 

Vintage  Of  f}««| ;;;:;;   « 

18C4 G 

,1863 7 

Geneva,  common  2 

Fine 2 

Cornspirits,pf  duty  paid...  12 
Spirits  f.o.b.    Exportation    2 

Malt  spirits,  duty  paid 12 

Sllgar— Per  cwt— Duty  paid 
British  plantation—  Duty,  s 
grocery  yellow  ...10/6  33 

refining S/.a/'&lWo  28 

Foreign  Muscovado,  low  to 
fine  yel.  grocery.. .10/6  33 
Iwtogd  refi...8/,9/7&10/6  23 
Mauritius,  crystalised — 

Nos.  16Jll7 11/3  38 

13  il  14 10/6  36 

10  il  12 —   84 

Syrups,  low  to  gd  yeL  —  32 
lwtofinebrown.S/&9/7  26 
Bengal, Benares,  low  to  tine 

white  lO/G.fcll/3  36 

Date,lwtollBe  yl  9/7*10/0  31 
very     low     to     Una 

brown 8/i0/7  24 

Penang,  BUDerior  yellow  to 
good  w'hite...lO/6&ll/3  36 
Iwtonneyellow.9/7&IO/6  32 
Iw  to  line  brown. ..8/49/7  27 
Madras — 

crysUilisedwhtell/3A12/  38 
low  to  fine  yellow.lO/tj  33 
Native,  low  brown  to  low 

yellow-  S,&dn  26 

Jaggery  f/  24 

Siam  and  China,  low    to 
good  white.. .10/6*11/3  36 
low  to  fine  yellow  and 

gicy  9/7410/6  31 

bro>TO    8/49/7  24 

Manilla,  claycd,cominon  to 

good    9/7  30 

Muscovado  8/  25 

Java- 
low  to  good  white  ...11/3  33 
low  to  fine  yellow  and 

grey  Uw  33 

Ilavawa,  white,  above  No 

18 12/41 

aoictle,  Nos.  15  il  IS.U.a  38 

jellow,  12  il  14.111/6  35 

—  lOiill.—    84 

brown  7  ii    9.  .9/7  30 

Baliia  «t  Maroim,  low  grey 

to  gocd  white 10/6  33 

low  to  fine  brown...8/&9/7  26 
Peinam,Paraiba,ifeMaceio, 
low  to  good  whlte.10'6  33 

yellow  9/;&10/U  31 

low  to  fine  brown..H'&9/7  27 
Beetroot «..     —       0 


38 
34 

37 
34 

41 

87 
36 
34 
31 

41 
35 


0    30    G 


40     0 


42 
37 


6    40    0 


31 
27 


6 

43 

6 

41 

6 

37 

0 

35 

G 

32 

0 

37 

6 

32 

6 

87 

0 

Si 

0 

33 

0 

0 

9 

0 

6 

11 

7 
9 
0 
2 


2 
2 
2 
3 
2 
1 

2  S 
1  10 
0    0 

0  11 

1  1 
0  10 

3  6 
1 
0 
8 


d     *7."''"-»''r  consum^ion  •    d 

0  8tol0lhl„,vc, 0    0 

0  12  to  14  II,  loaves- «    0 

C  Tltlcrs,  22  to  24  iff. 48    0 

0  Lumps,  45  lb  42    6 

0         Wet  crushed  ss    « 

0         I'ieces  go    q 

0  Bastard    27    0 

0         Treacle Z^"Z  U    6 

0      For  export,  free  on  bna.d 

Turkey  loaves,  1  to  4  lb.    0 

6  lb  loaves  30 

10  lb    do     30 

1    'b    do     0 

Tillers,  22  to  28  lb "    35 

Lumps,  40  to  45  lb 43 

Crushed   32 

Bastards .'..*.".*.'.'.".'.*    0 

Treacle ....Z......'.'..'.  15    , 

Dutch,  refined,  f.o.b.  in  Holbiod 

G  lb  loaves  37    0 

l"'b    do     36    0 

Superfine  crushed 30    6 

No.  1,  crushed    28    9 

„No-2 27    6 

Belgian  leflned,  f  o.b.  at  Antwerp 

8  to  10  lb  loives 0    0 

Crushed,  1  29    6 

Tallow— Duty  free 

Town  Tallow pcrcwt    0  0 

8t  Petersburg,  lat  Y  C...  44  6 

Tar— Stockholm,  pr  brl...  13  3 

Archangel  14  q 

Tea— duly  Gd  per  lb 

Congoii 0    Si 

Souchong. 1    3 

Ning  Yong  and  Oolong  1    0 

Flowery  Pekoe, 0  10 

Oiange  Pekoe 0  111 

Foo  Cliow    1     2 

Caper,  Canton 0  10 

Foo  Chow   1    2 

Twankay,  common  0    7 

fair  to  good 0 

fine  to  Hyson  kind    ...  1 

Hyson,  skin 0 

Hyson 0 

Young  Hyson 0    7      3 

Imperial,  Canton 0    9      3 

Gunpowder,  Canton 10      1 

Japan  12      1 

Timber— Timber     and 

Hewn  Wood— Danizio 

&  Memel  fir— per  load  50  0  76 

I"g"  flr    60  0  65 

Siredish  fir 31  u  40 

Canada  red  pine    65  0  95 

—  yellowpine,large  60  0  80 

—  —       small  60  9    85 
N.Bmswk.&Cau.Bd.pine  80  0    90 

Qucbfrc  oak 100  0  125 

Baltic  oak  so  0  120 

African  oak    140  0  200 

Indian  tcake  180  0  210 

Wainscot  logs  18  ft  each  65  0    95 

Deals  and  Sawn  and  Prepared  Wood 

Norwa.v,Peterbsgstandi;iO    0  13    0 

^w^sdish  8    0  10  10 

Russian   10  10  14    0 

Finland    8    0  10    0 

Canada  1st  pine 16  10  20    0 

.  —       2nd 11  10  13  10 

American  spruce  8    5  9  10 

Dnntzic  deck,  each  148  0  38s  0 

Staves 

Baltic,  per  mille £140    0  180    0 

Quebec,  per  standard  do.  8S    0  80    0 

Tobacco— dy3/plbc!t.5pct   ad  ad 

Maryland,  perlb,   bond    0    6  0    9 

Virginia  leaf 0    7  Oil 

—  stript  0    7  10 

Kentucky  leaf  0    4  10 

—  8tr.pt    0    6  12 

Negrohead...dy48or4a6d  16  2 

Coi|imbian  If.  dy38&5pc  0    7|  2 

Havana    16  6 

—    cigars,  ijd  duty  6s    6    0  22 
Turpentine— Per  c\n 

American  Spiritji,wthcki  S3    0  88 

I'Yench  do   33    0      0 

Rough 10    0      0    , 

Wool— Enqlish- Per  pack  of  240  lbs 

Flieccs  .S.  Down  hogs.. .£16  10  17    0 

Hall-bred  hogs  17  10  18    0 

Kent  fieeces  17    0  17  10 

S.  IJwii  ewes  &  wthrs  15    0  16    0 

Leictsterao Is    0  17    0 

Sorts— Clothing,  pickick  18    0  18  10 

Prime  16  10  17    0 

Choice 15  10  16    0 

Super  14    0  IS    0 

Combing — Wcthr  mat  19    0  19  10 

Picklock  16    0  17    0 

Common 14    0  15    0 

Hog  matching  20    0  20  10 

Pxklock  uiatehiiig...  16    0  17    0 

Super  do      ...  It    0  16    0 

Colonial —  8    d  a     d 

Australian — Lambs  ...    1    3  1  10 

Scoured,  &c 13  %    $ 

L'nnaslied  0    8  0  11 

Lijcks  and  pieces  ...    0    8  16 

Slipe  and  skins  11  18 

Port  Pliilip — Lamt;8  ..14  2    4 

Scoured,  &c 14  2    6 

Uinv.-uhed  0    9  13 

Locks  and  pieces  ...    1    0  18 

S.  Australian — Lambs    13  1  10 

Scoured,  &c 14  1  10 

Dnwashed 0    7  11 

Locks  and  pieces  ...    1    3  16 

V.  D.  Land— Lainus...    16  2    » 

Scoured,  ic 15  I  10 

Unwashed  0    8  10 

Locks  and  pieces  ...IK  17 

Cape  G.Hope— Fleeces    0  11  1  10 

Lambs Oil  1    » 

Scoured,  £c 1    a  1     ^ 

Unwashed  0    7.  0  10 
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STATEMENT 
Cf  Import*,  Exports,  ftR>^  Home  Consumption  of  the  following  articles  inthe 
24  weelvs  ending  June  15,  !SG7,  showing  the  Stock  on  June  15,  compared  with  the 
corresponding  period  of  lStj6. 

FOR  THE  PORT  OP  LOUDON. 

KF*  Of  those  articles  duty  free,  the  deliTeries  for  Exportation  are  included  ander 
th«head  Home  Consumption. 

EAST  AND  WEST  INDIAN  PRODUCE,  &c. 
SDOAB. 


British 
Plantation. 

Westlndia... 
Mauritius  ... 
Bengal  &Pg; 
Madras 

Imported. 

Eiported. 

Home  Consump. 

atock. 

1866 
tons 
52575 
16580 
930 
6503 

1867 
tons 
49911 

5865 
781 

1196 

1866 

tens 

763 

1578 

235 

56 

1867 

tons 

916 

143 

76 

21 

1866          1367 
tons         tons 
43302        42779 
loOSO          4477 
1895          342.5 
2727          4220 

1866 
tons 
S2102 
11797 
4219 
10797 

1867 

tons 

22S96 

6550 

1221 

8311 

Total  B.P. 

Foreigu. 

Slam.Ac 

Caba&Hav. 

Braiil 

P.  Rico,  Ac 
Beetroot 

75583 

57753 

2622 

113G 

355 
500 
127 
24 
44 

68904  I     54901 

43115 

39477 

6630 
8323 
1172 
2530 
5053 

5.562 

14013 

1496 

3513 

10751 

1496 

1697 

143 

107 

231 

2365 
3049 
S53 
1845 
9143 

7545 
13230 
15-50 
4253 
9271 

23612 
13608 
2473 
6696 
2471 

29332 

11244 

223R 

4309 

2220 

Total  Frgn 

1S708 

35355 
981C8 

3674 

1140 

17255 

35849 

47720 

49393 

Orand  Total. 

94296 

6296 

2326 

76169  1     90750 

96635 

89370 

MOLASSES. 


Imported.       i        Exported. 

Home  Consump. 

Stock. 

1806 
tons 
Westlndia       2071 
Foreign  ...j        265 

1867     1     1866     1     1867 

tons     1    tons     :    tons 

1870           S67            007 

653  [           78  j           48 

1866         1867 
tons         tons 
1234          1115 
18  1         320 

1866 
tons 
2018 
972 

1867 

tons 

746 

779 

Total ...(      233G 

2523  1        645  |         655  \       1262  1       1435 

2990 

1525 
... 

MELAD0...1          80  1      ...       i      ...      '       ...      1          62  '          29 

83 

RUM. 


Imported. 


Exported  and  i 

delivered    to  Vat.'  Home  Congnmp. 


Stock. 


I  crils  !  ffals  mis  I  eals 
Westlndia..  1802795  1889S45  '  677070  i  835065 
East  India...'  146475  I  145125  !  72045  I  95175 
Foreign >  102240  '     28800  I    99585       40275 

I  Exported. 

Vatted  I  7C9770      856135  '  669645  ,  629730 


srals         gals    I     Ert.ls       eals 
826560      916380  ;  1684080  1614825 


1530  ;     32265 
2700  :     22770 


1.58220    176940 
177435    206635 


68190  I     62380       434070    519385 


ToUl ...  2S21280   2418706    151S345    1000245   '  899280    10S3795  I  2463305  2518335 


37438 
13455  , 

COCOA  -Cwts. 

B.PUnt«tlon 
Foreign 

31054  ) 

6593  1 

8363          4213   (     21723 
2263          4203   i       5925 

Total ... 

37617 

60893 

10630          8416        27649 

214S6 
4935 


9723 

9390 


197S3 
16C68 


19313   1    35359 


COFFEE— Tons. 


West  India.. 

Ceylon  

East  India... 

Mocha   

Braill 

844 
14021 
917 
44 
2451 
£05 

567 

18493 

1164 

176 
2640 

765 

281 
S2SI1 

882 

30 

1169 

202 

220 

8757 

1076 

68 

2097 

470 

224 
67-7 
893 
63 
1S7 
406 

218 
6729 
1147 
104 
400 
720 

403 
796S 
1247 
88 
2813 

633 

279 
80i;0 
1086 

134 

Other  Forgn 

818 

Total ... 

1S842 

18S11 

10355 

12688 

7515 

8324 

18172 

11645 

RICE    

1    tons 
1     6770 

tons 
1753 

tons 

tons 

tons    1 
24450    ; 

tons 
2;081    1 

tons     1 
16329  1 

tons 
9175 

PEPPER. 


tons 

tons 

tons 

tons 

tons 

tons 

tons 

tons 

White.. 

107 

233 

4 

837 

238 

199 

392 

Black 

2018 

2516 

527 

1      ... 

927 

3000 

3319 

3144 

pkes 

pkffS 

pkgs 

pkgs 

pkgs 

pkes 

pkgs 

pkgs 

NUTMEGS. 

415 

667 

465 

854 

2490 

2253 

Do.  Wild.. 

256 

... 

•  it 

•  •• 

... 

... 

767 

CAS.  LIG... 

2354 

4675 

■  >• 

•  •• 

3888 

8103 

3929 

2393 

CINNAMON 

6267 

3768 

... 

... 

4186 

4344 

2431 

10)6 

bags 

bags 

bags 

bags 

baes 

bags 

bags 

aaes 

PIMENTO.. 

6903 

32076 

... 

4727 

26486 

42156 

39767 

RAW  MATERIALS,  DYE8TUFFS,  Ac 


COCHNEAL 

serons 

7845 

serons 
10154 

serons 

serons 

serons 
8810 

serons 
10234 

serons 

4720 

seroDs 
5013 

LAC  DYE... 

chests 
1652 

chests 
1717 

chests 

chests 

chests 
2233 

chests 

2703 

chests 

4954 

chests 

4002 

LOGWOOD 
FUSTIC 

tons 

4875 
565 

tons 

4487 

.5ii9 

tons 

tons 

tons 

3958 
877 

tons 

6906 
734 

tons 
2316 
468 

tons 

2301 
213 

INDIGO. 


East  India... 

cheats 
13803 

chests  J 
8236 

cheats 

chests 

chests 
8703 

chests 
9112 

chests 
20454 

chests 
15521 

Epanisb....,, 

serons 
8010 

serons 
10323 

serons 

serons 

serons 
6337 

•erons 
6023 

serons 

4050 

serons 
60SO 

SALTPETRE. 


Nitrate    of 
Potass  ... 


nitrate    of 
8oU    


tons 
3678 

tons 
3972 

tons 

tOUB 

... 

tons 

6066 

tons 

6010 

tons 
6684 

2863 

3808 

2260 

2839 

2039  1 

I    bales  I    bales       bales  \    bales 
America  ..  40  227  i      .,. 

Brazil    269  362  1       ... 

K.laoia,  4c,    176167        67402         ... 
Liverpool,  alii  ) 

kmds 2034218  11702571     368693 


Total      ...2209694   177065J  1  368698 


bales 
...       '  40 

211 

135667 

347373    1040650 
847373    1176463 


Oaies 
217 
233 

7770S 

1043610 
1121828 


1.35 

63773 


oaiiS 

19 

207 

49499 


1039950  ;  861490 


1103869     911215 


RAILWAY  CALLS  FOR  JUNE. 
Amount  per  share. 

Date       Alrea  ly  Number 

due.  paid.  Call. 

«    8    d  £    a    d- 

Funics?  ord  shires,  guar. 

5  per  cent,  till  137i 1     ...    5     0    0     ...     2  10    0 

Great  Eastern  5  per  cent. 

deb-mure  atock   1     ...  60    0    0     ...  20    0    0 

Great  Northern  perp.  5  per 

cent.  prer.  stock  30    ...  40    0    0    ...  :o    0    0 

Great   North,   and    West. 

(Ireland)  6  p.  c.  10(  shs.       1     ...    4     0    0    ...     3    0    0 
Mi  il  'lid  1-^;  5  per  cent, 
couvertiblo    ,     29    ...  12    0    0    ...    2    0    0 


EPITOME     OF    RAILWAY 


f  Shares.       i 

LmaaT.t. 
£ 

20,000    ... 

50,000 



130,460 

043,640     ... 

128,728 

3,000     ... 

6,000 

114,722     ... 

229,444 

NEWS 

. 

Tkaffic  Receipts. — The  traffic  receipts  of  railways  in  the  United 
Kingdom  amounted,  for  the  week  ending  8th  of  June,  on  12,792 
miles,  to  783,531/,  and  tor  the  corresponding  week  of  last  year,  on 
12,316  miles,  to  719,892/,  showing  an  increase  of  276  miles  and 
of  G3,C39/.  The  gross  receipts  on  the  14  principal  railways 
amounted,  in  the  aggregate,  on  9,247  miles,  to  657,172/,  and  for  the 
corresponding  week  of  186C,  on  9,054  miles,  to  603,703/,  showing  an 
increase  of  193  miles  and  of  53,469/. 


RAILWA.Y  AND  MINING  SHARE  MARKETS. 
LONDON. 

Monday,  June  17. — In  the  share  market  to-day,  the  business  was  of 
small  extent,  and,  with  the  exception  of  a  slightly  weaker  tendency  in 
British  railways,  the  movements  in  the  closing  prices  were  few  and 
unimportant.  Of  the  above-named  description,  Manchester,  Sheffield, 
and  Lincolnshire  improved  j,  Brighton  declined  1,  and  Metropolitan  and 
Midland  relapsed  ^  each,  and  South-Eastern  ^.  In  colonial,  Grand 
Trunk  of  Canada  advanced  j  and  Great  Western  of  Canada  (6  per  cent, 
bonds)  1,  and  East  Indian  (L  shares)  receded  ^,  and  Melbourne  and 
Hobsoii's  Bay  shares  1.  In  foreigu.  Great  Luxembourg,  declined  ^, 
Atlantic  and  Great  Western  (consolidated  bonds)  advanced  1,  and  ditto 
(debentures)  remain  at  31  to  33.  In  mines,  Prince  of  Wales  improved  4- 
and  Yorke  Peninsula  a  further  \  ;  and  Chontalos  declined  §. 

Tuesday,  June  11. — In  the  share  market  to-day,  dulness  was  the  pre- 
vailing feature,  and  banks  and  the  Indian  railways  were  rather  disposed 
towords  weakness  .it  the  close.  In  British  railways,  Chatham  improved 
^,  .and  North  London  IJ;  Metropolitan  District  dec-lined  1,  Metropolitan 
(extension)  ^,  Brighton  a  further  ^,  and  Midland  a  further  ^.  In 
colonial,  East  Indian  and  Great  Indian  Peninsula  declined  ^  e.ach,  ditto 


(debentures)  are  unalteretl,  at  31  to  33.  In  British  mines,  not  a  single 
transaction  or  variation  in  the  fin.al  quotations  is  recorded,  and  in 
foreign,  the  only  alteration  is  a  relapse  of  ^  in  Yorke  Peninsula. 

Wednesday,  June  19. — In  the  share  market  to-day,  the  transactions 
were  not  numerous,  and  the  only  material  average  change  of  prices  was 
in  British  railways,  of  which  Midland  recovered  j  ;  Great  Eastern, 
Great  Western,  Metropolitan,  and  South-Eastern  were  also  all  ^  better, 
and  Lancashire  and  Yorkshire  ^  better.  In  colonial.  Great  Western  of 
Canada  shares  receded  J,  Melbourne  and  Hobson's  B.iy  (5  per  cent.)  1, 
and  ditto  (6  per  cent.)  a  further  ^.  In  foreign,  Dutch  Rhenish  im- 
proved ^,  and  ditto  (paid  up)  j ;  and  Groat  Luxembourg,  Sambre  and 
Mouse,  and  Lombardo-Venotian  were  all  jj  lower.  In  mines.  Prince  of 
Wales  receded  ^,  and  Great  Wheal  Vor  .and  Cape  Copper  j  each  ;  and 
South  Wheal  Frances  advanced  4i,  St  John  del  Rev  1,  and  Don  Pedro  ^. 

Thursday,  June  20. — In  the  share  market  to-day,  general  dulness 
prevailed,  and  mines  alone  showed  a  firm  tendency.  The  other  descrip- 
tions wer2  without  material  average  change,  except  banks,  which  were 
rather  weaker,  and  British  railways,  in  which  also  the  tendency  was 
decidedly  adverse,  North-Western  having  declined  1^,  Great  Northern 
(A  stock)  J,  and  ditto  (original)  and  Jlidland  (Birmingham  and  Derby) 
I  each ;  and  ditto  (original)  relapsed  '^,  and  Great  Eastern,  Great 
Western,  Lancashire  and  Yorksliire,  Metropolitan  and  South  Eastern 
^  each.  In  colonial,  Delhi  (stock)  declined  i.  In  foreign,  Lombardo- 
Venetian  recovered  a  full  ^;  Great  Luxembourg  receded  further  f, 
San  Paulo  ^,  and  Erie  shares  (paid  up)  I ;  and  Atlantic  and  Great 
Western  (debentures)  are  steady  at  31  to  33.  In  mines,  Devon  Great 
Consols  advanced  5,  East  Bassett  1,  Grenville  ^,  Drakewalls  and  Chon- 
tales  ^  each,  and  Don  Pedro  a  further  ^. 

Friday,  J'une  21. — English  railways  wore  exceedingly  heavy  from 
large  sfxiculative  sales  of  particular  shares  and  a  general  reiilisation  by 
the  public.  There  was  a  fall  of  IJ  in  Groat  Eastern,  at  30J  to  31j  ;  of 
^  in  London  and  North-Westorn,  at  113 J  to  114j  of  ^  in  Metropolitan, 
atl25itol26;  of  |  in  Lancashire  and  Yorkshire,  at  128  to  129,  in 
Midland  at  1141  to  114J,  and  in  Groat  Western  at  45f  to  iC^  ;  and  of 
f  in  South-Eastern,  at  66^  to  67^,  and  in  Brighton,  at  06J  to  57. 
Shefflekl  showed  no  change,  at  47J  to  48  ;  Great  Northern,  at  116  to 
118  ;  ditto  A,  at  114^  to  115j. 


Tlie  tenders  for  the  now  Five  per  Cent.  Public  Works  Loan  were 
received  at  Calcutta  on  the  21st  of  May,  and  showed  a  deficiency  on  the 
total  amount  required  of  78,200/.  The  highest  tender  was  at  3  per  cent, 
premium  for  the  15  years'  loan.  For  the  400,000/  of  debentures  re- 
payable at  par  on  June  Ist,  1872,  the  tenders  received  and  accepted 
were  as  follows : — 110,000/  above  par,  and  263,800/  at  par.  For  the 
500,000/  of  debentures  repayable  at  par  on  Juno  1st,  1877,  the  tenders 
received  and  accepted  were  for  332,800/  above  par,  and  115,200/  at  par. 
For  the  600,000/  of  debentiu-es  repayable  at  par  on  June  1st,  1882,  the 
tenders  received  and  accepted  were  for  513,400/  at  above  lOOi,  and 
86,600/  at  lOOi.     The  total  amount  tendered  for  was  1,421,800/. 
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we  etommm-i  i^atltoaK  ant.  .fining  ^Dare  Hi^t 

**'W*'*^**^  „,„„„,.  PRICES  ABE  OITM^ ^ . 


THB  I>TMT  CTFICIAI.  PB1CE8  ABE 


Ne.  0( 
<3harc| 

or 
9tock. 

Stock 
Stock 

Stock 

see  I 

38448 
Stock 
Stock 
14000 
Stock 
Stock 
Stock 
Stoc: 

Stock 


Stock 

Stock 

Stock 

Stock 

St3ck 

3iock 

Stock 

Stock 

Stock 

Stock 

Stock 

Stock 

Stock 

Stock 

S»ck 

Stock 

46665 

Stock 

Stock 

20000 

Stock 

Stock 

Stock 

40937 

Stock 

Stock 

Stock 

240  JO 

10000 

Stock 

16000 


100    100 


100 
100 
100 

2; 

100 
100 
100 
100 

too 

100 
100 

100 

100 
100 
100 
100 

:o 


OKDIKARY  SHARES 

AND  STOCKS. 

Name  of  Company. 


81 


Bristol  and  Exotor "J 


100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

20 

100 

00 

60 

100 

100 

106 

25 

100 

ion 

100 
25 
26 

100 
10 


100 
100 
10  > 
100 
100 

100 

100 

100 

100 

IOC 

4 

00 
100 

60 
100 
100 
100 


Caledonian 

Camhrion 

Cork  and  Bandon  

'^)°blta\n(i'Beifast J""?*'"™  ••• 
Dnndco,  Perth.  &  Abcrdn  June 
Enst  London,  Scrip  Certificate... 
OlasRow  and  South- Western  ... 
Great  Faslern,  Ordinal-  Stock- 
Do.  East  Anirlian  Stock 

Great  North  of  Scotland   

Great  Northern   

Do.  A  Stock 

,     Do.  B  Stock ••• 

Great  Southern  &  Western  (I) 
Great  Western— Original......... 

Do.  Stour  Valley  guar,  btk  ... 
Do.  South  Wales....."..--"- 

Do.  West  Midland— Oxford... 
Do.  do.  Newport 

Lancashire  and  l^'"''"''";?" "A""":; 
London,  Brighton  &  South  Coiist 
London,  Chatham,  and  Dover. 
Do  Metropolitan  Ex,  A....«. 
I^ndoii  and  North-Weslem.... 
London  and  South- Western..., 
MaHchcs..  Shef.,  A:  Loncolnshirc 
Metropolitan 

Do.  Extension 

Metropolitan  District 

Do.  do   

Midland ........ 

Do.  Birmingham  and  Derby... 
Midland  Gt.  Western  (Ireland). 
North  British 


4 
66) 
71 


116 
114J 


92 
40} 


No.  of 
Shares 


Stock  100 
Stock  100 
Stock  100 


Stock 
Stock 
16000 

Stock 
23270 
Stock 
16000 


100 
100 
100 
25 
22 
100 

100 
100 
100 
100 
100 
20 
100 
4 
100 
100 


27j 

30 
129 

67 1 

19 

15i 
115 

79 

47J 
12,'iJ 


114} 


Do.  Edinb.,  Perth,  A  Donde' 
North  Eastern— Ber\yicli 

Do.  G.  N.  E.  Purcliase  

Do.  Leeds 

Do.  York  

Do.  Carlisle 

Do. Stockton  and  Darlington, 

Do.  1860  and  1861  

North  London ■ 

Do.  1866    

North  Staffordshire ;•■ 

North  and  S.-Westcm  Junction 

Shropshire  Union. 

South  Devon    

South  Eastern "-"V,  •   , 

Staines,  Wokingham,  &  Woking 

Taff  Vale  

Do.  C 

Waterford  and  Kilkenny  — 
West  Cornwall    


suck 
Stock 
Stock 
Stock 
7680 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
10800 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 


100 

100 

100 

100 

64 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

60 

lOO 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 


63 
97 


stock 

stock 

stock 
Stock 
Stock 
Stock 
Stock 


100 


100 

100 

100 

100 

100 

100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 

6 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 


34j 

3U 

114i 

6 

69 

116 

674 

49 

C7 

9i 

162 

7 


Stock 
Stock 
itock 
Stock 
Stock 

Itock 

Stock  100 
Slock  100 
Sl.n;kllOO 
BtockllOO 
Stockjluo 
Stock  UOO 


PREFERENCE  SHARES. 

Bristol  and  Exeter 

Caledonian  IC!  41  percent......... 

Do  Scottish  S.E.,  Abcrdn  Stk 

Do  do  Midland  Stock 

Cork  and  Bandon  6}  per  cent.... 
Dundee,  Perth,  &  Aberd.  June. 
Glasgow  &  S.-W.  guar  6.  p  cenl 
Great  Eastern,  E.  C.  Ext.  No.  1 

Do.  No.  2  

Do.  6  per  cent  Preference 
Do.  East  Anglican  A,  6  p  cent 
Do.  B,  6  percent  Prefcience... 
Do.  C,  7  percent  Preference.., 
Do.  No.  1,  5  per  cent  stock  ... 
Do.  Eastern  Union  4  p  c  guar. 
Do.  Norfolk  5  per  ct  Ext.  1846 
Do.  Great  Eastern  6  p  ctPref. 

Great  Northe'n,  5  per  cent  

Do.  6  p  c  Kedeem.  atlOpcpoi 

Do.  44  per  cent  do  

Do.  6  pr  ct  do.  at  5  pr  ct  pm. 
Ot  South  &  Wst.  (Ireland)  4  p  c 
at  West  (Bks,&  Hants  Ex)6  pc 
Do.  Preference  4J  per  cent  ... 
Do.  Irredeemable  4  percent... 
Do.  6/  p  c  Kedm.  Preference... 
Do.  Birmingham  guar.  Stock. 
Do.  Birmingham  t*ref.  Stocx.. 
Do.  Chester  guarantee  Stock., 
Do.  8  per  cent  Pref.  Stock    .., 

Do.  5  per  cent  do    

Do.  S.  Wales  guar.  4  percent. 

Do.  4J  per  cent   

Do,  5  per  cenl 

DoW.M— Oxf.  1st  gua.  Stock 

Do.  2nd  guarantee  Stock 

Do.  Newport  5  per  cent  pref. 

redeemable  at  6  pr  cenl  pm 

D«.  perpetual  6  p  c  preference 

option  till  1866 

Do.  periJetual  6  per  cent  with 

option  till  1869 

Lancashire  and  Yorkshire,  6 pet 
Do.  6  per  cent  (E.  Lancashire 
Do  4J  pc(lilackhumPurcha8e) 
Loudon  aud  LiUckwall,  44  peSl 
t.oudou  and  Brighton,  5 percent 
guarantee  Slock  No.  I. 
Do.  6  per  cent  do  No.  2,. , 

Do.  6  per  cent  do ^  -, 

Do.  6  per  cenl  do  Xo.i    . 

Do.  ii  per  cent  1S6S 

Do.  4  j  per  cent  do  1863. 

IHi.  7  o  e.*nt  Preference  Stock 

1)0.6  per  cl  do.  (W.E.JlC.P.) 

Uo.4  per  centlS59 

Louaon  Chatham  and  Dover. 
Lon.  &  N.-VV ..  Cov.  Jt  Nun.  5  p  c 
Do.  Bedford  and  Cambridge... 
Do.  Slirewsbury  &  Welshpool 


Stock  100 


Stock 
17260(1 
Stock 
62830 
Stock 
Stock 


1034 

1074 

894 


too 

100 
100 
100 
100 
ICO 
100 
100 
100 
too' 

100 
luO 


stock  I' 00 
Stock  100  „„. 
Stock|100    100 
_      .    lAft    inn 


Stock 
Stock 
Steck 
Stock 
Stock 
60872 
18000 

34uon 

8000 
Stock 
68500 
Stock 
Stock 
Stook 
20000 

493 
14.512 
40000 
Stock 
Stock 
Stock 
Stock 


974 
135 
136 


100 
100 
100 
100 
100 

26 

26 

28 

26 
100 

20 
100 
100 

ino 

lOi 
lOs 
10 
1(61 
100 
100 
100 
100 


N«m*  ol  Compsty. 


Stock 
2102 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
10160 
Stock 
Stock 
Stock 
Stock 
14000 


Stockl'^O 
Stock' 100 
Stock  100 


Stock 
Stock 
Stock 
Stock 
Stock 

Stock 
16862 
6391 
Stock 
Stock 
22800 


StocklOO 
Stock  100 
239361  10 
Stock  1 100 
Stock  100 


Stock 
Stock 
Stock 
Stock 
Stock 
44S0 


Stock 
Stock 
S-,  ock 
Stock 
Stock 
Stock 
Stock 
Stock 
Slock 
Stock 
St  ck 


100  London  i.  S.-Westem,  7  per  cen 
100   Manch.,  Shef.,  and  Lincolnshire 

6        Do.  6( ' 

100       Do.  3J  per  cent  •■ 

8       Do.  Redeemable  6  per  cent 
100    Midland  Cons.  6  per  cent  Stock 
100       Do.  Con.  Bristol  <!s  Birm.  6  p  c 
100       Do.  44  per  cent  pref.  stock  ... 
100       Do.  lycices.  &  Hitch.  4  p  c  Stk 

North  British  

100        Do.  No.  2,  8  per  cent 

100  Do.  Edin.,  Perth,  &  Dun.  4  p  c 
100   N  E.— Consolidated  pref.  4  pr  ct 

01'  Da  44  per  cent  redeemable  ... 
100       Do.  Bcrwl!.,  G.N.E.  4  p  c  pref. 

10       D.>.  York,  Hull  &  Selby  Pure 

25  Do.  Srcktn  A  Darin.,  A  6  p  ct 

26  Do.  B  6  per  cent 

26       Do.  C6percent .......... 

100       Do.  W.HartlepoolHarbourSK 

20   North  Staffordshire •• 

100  ScottishN.E.  34  prct  pref.  Sick 
100  Do.  Aberdeen  guar.  6  percent 
100       Do.  7  per  cent  pref.  Stock 

lOi.  South  Devon  Annuities  10s 

10s     Do.  Tavistock  Annuities,  10s.. 

10       Do.  Fixed  44  per  cent  

WO  !  Sth-East— (Readng  Ann.  liOd) 

100   Do.  44  per  cent  

100   Do.  Fixed  44  per  cent... 

100   SouthYork.&R.  Dun,4pcgua. 

100    Waterford  and  Kilkenny 


LINES  LEASED 
AT  FIXED  RENTALS. 

100    Birkenhead  

li'O       Do.  4i  per  cent,  preference 

100    Buckinghamshire   

100   Chester  and  Holyhead  , 

100        Do.  54  per  ccHt    

100       Do.  5  per  cent 

lOO   Clydesdale  Junction  

100    East  Lincolnshire,  gua.  6  pr  cent 

25   Gloucester  and  Dean  Forest 

100  Gt  Eastern,  Newm.  Ac.  6  pr  cenl 
100  Do.  E.  U.,  Harwich  4  pc  shares 
100  Do.  Woodbridge  Ext.4p<-cont 
100   G.Westcrn,W.Midland,Hereforo 

60    Hull  and  Selby 

100    Lancaster  and  Carlisle 

100   London  and  Blackwall  

100    London  and  Chatham  44  pr  cent 

100    London  and  Greenwich 

100       Do.  Preference 

100  London,  Tilbury,  and  Southend 
100    Lowestoft  guarantee  4  per  cenl 

100       Do.  6  per  cent 

Manchester,  Buxton,  &  .Matlock 

100    Midland  Bradford  

60   Northern  and  Eastern,  6  pr  cent 

50       De.  6  per  cent 

100  Nort'-Western  Aperp  pref  6  p  c 
100   Ncttiag.&Granth.  Klwy.  i  Cual 

25    Preston  and  Wyre 

100    Royston,  Hitchin,  and  Sl.epretti 

100   Shrewsbury  and  Hereford 

8       D  .  do   

100    South  Stafforashirc 

100   South  Yorkshire  and  River  Dun 

100       Do  4  per  cent  guaranteed 

!uO   Vale  of  .Neath  

00    Victoria  Station,  Pimlico 

100   West  Comwull 

100    Wills  anil  Somerset  

10    Wimbledon  and  Croydon 


1384 

1174 

64 

624 

I2S4 

128 

94 

87 


No.  ol 
Shares 


Stock, 


10 

26 

31 

31 

794 

214 


9f 

9 

214 


98 


100 

100 

100 

100 

100 

5,! 

100 

50 

50 

100 

100 

25 


54 
117 

109 

93 

1334 


90 
109 
206J 

824 


61 


89 
494 


Stock 
60000 
60000 
18000 
Stock 
Stock 
Stock 


100 
100 
20 
204 
10 
100 
100 
100 


474 


Stock  100 
Stock  100 
StocklOO 
iO 
StdcklOO 
Stock  100 
Stock  100 
Stock  100 
Stock  100 
Stock  too 
StockilOO 
Stock  100 
Stock  100 
Stock  100 
Stock  100 
Stock  100 


100 
100 
12 
204 
10 
100 
100 
100 
00 
100 
100 
2 
100 
100 
100 
100 
100 
luO 


DEBENTURE  STOCKS. 

Qreal  Eastern 

Ureal  Northern  

GtWstn— W.  Mid.— Oxf.  44  pc 
Lancashire  and  Yorkshire.... 

London,  Brigluon  .tc. 

l^ndon  and  North-Western, 
London  and  Souih-WesWm, 

.Vlidland 

North  Britisli,  E.  P.  and  D.  B.. 

North  Eastern 

Scottish  North-Eastern 

BRITISH  POSSESSIONS. 

Atlantic  and  St  Lawrence    

Bombay,  Bar.,  i  C.  India  guar. 

Do.  F.  Shares 

Buffalo  and  Lake  Huron 

Do  Preference 

Buffalo,  Brant.,  &.  Goderich,  6  p  c 
,  .Icuita  &  Sill.  East,  guar.  6  p  t 
Cape  Town  and  Dock  6  p  c  guar. 
Dem.  rara,  7  t.r.  ct  pcrpet.  pref 
E.isteni  Bengal,  guar.  8  pr  cen' 


2.= 
S  w 


107 

91 

42 
132 
131 

lOJ  . 

"99" 

80 
90 

"50" 
T7| 


774 

94 

624 


169700 
Stock 
Stock 
60000 
Stock 
Stock 
Stock 

210000 
Stock 
Stock 

Stock 
Stock 


67 
103 

124 
4 
84 

694 

"e'o" 
100 

1034 


23ST8 
62628 
Stock 
Stock 


East  Indian l^Oj 

Do.  L  Shares 

Do.  8  pr  cent  oeoentures,  1870 
Do.  6  per  cent  do.,  1870   ..... 
Do.  6  per  cent,  do.,  1866-71  . 
Do.  6  per  cent  de.,  1870-78  . 

Oraiui  Trunk  of  Canada  174 

Do.  First  Preference  Bonds ...     64 

Do.  deterred ' 

Do.  Second  Preference  Bond^|    44 

Do.  DO.  deferred  

Do.  Third  Preference  Stock...     36 

Do.  Fourth  Preference  Stock.  I    21 
Circat  liiaian  Penin.  guar.  5  p  ct 

*.>u.  do.  . 

Do.  New    

rea'  Sth.  of  India  guar.  8  pr  el 

D»  guaranteed  4J  p«  oenl; 


20i 
100 
100 

10 
100 
100 
100 

100 
100 
10 
100 
100 


I? 

204 

100 
100 
3 
100 
100 
100 

too 

100 
100 
18 
IOC 
100 


80000 
90000 

42500 

37600 

50000 

76000 

25000 

600000 

100000 

110165 

60000 

62600 

26595 

10000 

525000 

16000 

47.500 

677600 

800000 

6O0OO 

SIOOO 

17000 

100000 

750000 

1862.')0 

134000 

40000 

26787 

20000 

800000 


Ntmeot  Compaoy. 


6 

20 
2') 
20 
2C 
20 
20 
4 
20 
20 
20 
20 
16 
10 
20 
20 
20 
20 
20 
10 
20 
20 
20 
20 
20 
8i 
10 
20 


Great  Western  ol  Canada,Sh«res 
Do.  6  per  cent  Bonds  1873  ...1 
Do.  64  per  cent  1877-8 

Indian  Branch  (Limited) 

Madras  guaranteed  6  per  cent 

Do.  4J  per  cent   

Do.  44  per  cent , 

N.Rall.of  Canada.6  pc  1st  pf  Bds 

Scinde  guaranteed  6  per  cent  .. 

Do.  Delhi  do 

Do.  do  

Do.  Punjaub  do  «• 

Do.  Indus  Steam  Flotilla  ..... 


FOREIGN. 

10   Antwerp  and  Rotterdam 

20    Bahia  and  San  Francisco,  Llm., 

guaranteed  7  per  cent    

6    Belgian  Eastern  Junction 

20  B.Ayre8,G.Southern.g7pcLim 
18J  Central  Argentine,  guar.  7  pr  ct 

16    Dutch  Khenish   

20        Do. 

20    Eastern  of  France 

20   Great  Luiembonrg — .. 

4       Do.  Obligations  

20  Imperial  Mexican,  Limited 
20  Lemberg-Czemowltzg,g.7p.c.L. 
SO  Namar&Llegegiui.  14f  perann 
20       Do.  guar.  6  per  cent  Pref. 

16    Northern  of  France 

10  N.  Rail,  of  Buenos  Ayres  g.  7  pc 
20  Ottoman  (Smyrna  to  Aidin)  .. 
20    Paris,  Lyons,  4  Mediterranean. 

20    Paris  and  Orleans  « 

20    Recife  &  San  Francisco  (g.  7  pc) 

20   Sambre  and  Meuse 

10  Do.  54  per  cent  Preference 
20  San  Paulo,  LimlUd,  guar.  7  p  c 
20  3.  Austrian  &  Lombardo-Venetn 
20  Do.  Obligation 
20  Southern  of  France. 
20   Turin  and  Savona 

8|  West  Flanders 

10       Do.  54  per  cent  Preference 
20   Western  and  N.-W.  ol  France. 


14« 
90 
86 
2f 

1031 
96 
91 

84 
lUii 
1024 

151 
1024 


8000 
2900 
1024 
812 
6144 
6000 
6000 
1906 
4000 
486 
12.^01' 
6000 
6908 
6000 
1024 
6000 
89S 
»000 
400 
700 
6640 
12800 
1120 
812 
6138 
496 
920 

eooo 

4200 

tooo 

1024 

800O 
400 
612 
612 

1024 
396 

1000 


134 

18 
11» 

204 

26 

214 

'l\ 

it' 
91 

194 

48 
34 
34 

354 

36 

12 
-1 
9 

17 

is; 

9» 
23 

3 

81 

84 
324 


BRITISH  MINEa 
Chiverton •••• 

80   Clifford  .Amalgamated  

1    Devon  Gt  Consols  (Tavistock) .. 

294  East  Bassett  (Illogan)  , 

23  East  Caradon  ' 

3J  East  Cam  Brea ' 

604s  East  Grenville  

69s  East  Lovell  ■■ 

111  East  Wheal  Kassell  (Tavistock) 
66  GramblerAStAub5-n(awennap) 
4   Great  Laxey,  Limited   , 

1443  Great  Sontli  Tolgus   . 

40    Great  Wheal  Vor  (HelMon) 

180s  Grenville  « 

17ns|  Herod'9-Foot   

UOs.Hingaton  Downs 

13j'Margaret  (Uny  LeUnt) 

44  Marke  Valley  

5fi{iNewSeton « 

88|;North  Rogkear .. 

63«!North  Wheal  Crotty 

I 

2068 

14 
628 
18! 
86j 

9 

5 

14 
14 
11 
471 

H 

16 

8 
884 

8i 


3i 
102 
102 
118 
108 


1114 
74 
64 

10  il 
95 


86000 
20000 
10000 
15000 
26000 
311000 
10000 
100000 

26000 
25000 
20000 
68000 
WOOO 
10000 
103816 
100000 
60000 

soooo 

lOOOJ 
100000 
12000 
120000 
11000 
431' 
10000 
20000 
8000« 
78000 
46000 


Prince  of  Wales 
Providence  (Uny  Eelant) 
Seulh  Caradon  (St  Cleer) 

South  Condurrow  

South  Wheal  Frances  (lUogan) 

Stray  Park   — — 

Tic  Croa  — -■• 

Vigra  and  Clogao,  Limited 

Weal  Bassett  (Illogan) 

West  Caradon  (Liskeard) 

West  Chiverton  

West  Wheal  Seton —..... 

Wheal  Bassett  (Illogan)  

Wheal  Buller  (Redruth) 

Wheal  Mary  Ann  (Meuhenkit). 

Wheal  Seton 

Wheal  Trelawney  (Liskeard) .. 


74 
64 
436 
17 
6 
2i 
2i 
8 
25 

«4 

181 

19» 
11 

»7 

?' 

6 

U 

6 

■30 

380 

f 

214 

8 

14 

'"i" 

10 
674 

168 
674 
27 
18 

I'U 
10 


FOREIGN  MINES. 
2   AlamiUos,  Limited 

7  Australian    

8  Brazilian  Land  and  Uimng 

7    Cape  Copper 

II  Capula  Silver  ••— ■ 

3j  Chontales  GoldSSUver Mining, L 

164  Lopiapo •"•"••;""•• 

148  Don  Pedro,  N.  del  Rey 

1  Dun  Mountain  Copper 
24  East  del  Rey 

2  Fortuna 

20    General — •■' 

23s  Kapunda  _ -"••• 

3  Linares  

2J  Lu»ilan'an    

1  Mariuuita — — '  „ 

2  JL  AurcoB  Braz.  Gold  Mng.  Co. 
8    Panulcillo  Copper,  Limited... 
24  Pestarena  Golc,  Limited  ...... 

20    I'omgibaud  — 

1    Port  PhllUp -"V.™: 

424  Royal  Cobre  Copper,  Umlted 

1    Scottish  Australian. 

18    St  John  del  lUy "■■ 

234  United  Mexican  — — 

6    Vancouver  Coal  ,...."....«....- 

6    Waskoe  Gold,  Limited 

1    Wurlbmg "VV":;"*V 

1    Yorke  Peninaula,  limited 

8    Vudanamaianaol  S.  Auatralia. 


7* 
31 


2 

18 


24 

H 

» 

1 

"T 

64 


24 

« 

4 
14 
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"MY    LIBRAEY." 

Edited  bv  PAMPHTLTU3. 

SIXPKNNY  VOLUMES. 

Each  Volurae  complete  in  Itself,  uniform  in  sizo,  and 

neatlv  bound,  with  Ornamental  Wrapper 

The  object  of  "MY  LIBRARY"  Is  to  direct  the 
attention  of  young  men  to  Literature  of  a  hiprher 
standing  than  that  generally  published  at  so  low  .1  price 
—to  provide  them  with  a  cheap,  neat,  Praqtical,  and 
Progressive  Libr-vry,  calculated  to  stimulate  to  in- 
dustry, ENERGT,  perseverance,  and   SELF-DENIAL,    for 

with  these  virtues  there  is  no  eminence  to  which  a  man 
mav  not  aspire,  and  from  the  examples  deduced  he  will 
perceive  that  a  truly  enviable  reputat'on  is  oulv  to  be 
acquired  by  independency  of  character,  by  honesty, 
consistency,  and  by  spotless  integrity,  both  in  public 
and  in  private  life. 

"  MY  LIBRARY  "  will  be  devoted  to  practical  and 

PROCRESSIVK      KNOWLEDGE — WlU     be      a       MlRROR       of 

Literature,  Science,  and  Art — amaltum  in  parvo — 
the  condensation  of  the  primary  aspirations  of  the 
great,  the  good,  and  practical,  whose  examples  are  cal- 
culated to  engender  and  animate  virtue,  to  create  emu 
lation,  and  teach  the  Rising  Generation  to  struggle, 
to  endure,  to  conquer  difficulties,  or  in  failure — 
*'  To  arm  the  obdurate  heart 
With  stubborn  patience  and  with  triple  steel," 

"MY  LIBRARY"  will  also  be  a  Magazine  of 
Reference,  an  INDICATOR  to  tlie  youthfu'  mind  in  the 
choice  of  books— for  the  choice  of  hooka  like  the  choice 
of  companions,  either  tends  to  elevate  or  degrade, 
as  becks  give  the  same  turn  to  our  thonghts  and 
reasoning  that  good  company  does  to  our  conversation. 

'' Pamphilius  writes  with  so  much  Christian 

feeling,  and  in  such  an  agreeable  and  conversational 
style,  that  hia  new  serial  cannotfail  to  meet  with  appro- 
bation and  success."— News  of  the  World. 

"These  small  volumes  deserve  a  place  in 

every  juvenile  library ;  indeed  adults  may  benefit  hircjely 
by  their  perusal.  In  both  instruction  is  agreeably  con- 
veyed, i*s  necessarily  didactic  tone  being  softened  by 
the  introduction  of  pleasing  narratives  and  anecdotes. 
The  rules  of  li  e  constitute  the  subject  of  the  first  vol- 
ume, and  they  find  enforcement  by  lively  biographies 
and  other  accounts  of  'Patient  Boys'  in  the  second. 
We  heartily  commend  the  books  to  parents  and  pre- 
ceptors, deeming  them  well  adapted  to  influence  lomost 
excellent  lands  all  who  may  read  them."— Wolver- 
hampton Chronicle. 

"  Patient  persevering  labour  wil    do  almos 

all  things.  'Every  good  thing,'  says  an  admirable 
Italian  iirovcrb,  'comes  to  the  man  that  can  wait' 
Not  wait  in  idleness,  but  wait  in  activity,  not  anxious 
to  gather  his  fruit  ere  it  is  ripe,  or  form  his  garland  ere 
its  leaves  be  grown.  This  is  the  sensible  and  correct 
moral  the  works  of  Pamphilius  are  intended  to  convey, 
anj  the  truths  this  teaching  embodies  are  sustained  by 
arguments  and  illustrations  which  are  equally  apt  and 
conclusive." — Sl-n-dat  Times 

"  The  wiflJom  of  the  ancients  is  here  pleos- 

antly  seried  up,  and  precepts  of  golden  value  preserved 
to  relresh  the  memoi*y  and  guide  the  conduct  of  man, 
for  'a  precept  that  has  taken  root  in  the  heart  may 
change  the  whole  current  of  man's  li!e  '  Youth,  as  the 
age  for  improvement,  is  especially  admonished  and 
addressed.  'The  seed  of  divinity  is  sown  within  us, 
and  if  the  mind  is  well  cultivated  the  fruit  will  answer 
the  original :  if  not,  like  the  nettle,  it  will  ran  to  weeds." 
—Morning  Advertiser. 

"  If  succeeding  volumes  are  as  well  handled 

and  as  pertinent  to  their  subjects  as  the  two  before  us 
tlie  work,  as  a  whole,  is  certain  to  become  popular.  As 
a  proof  of  our  own  appreciation,  we  cordially  recom- 
mend 'My  Library  to  the  notice  of  our  readers,  and  all 
who  have  youths  to  instruct" — Era. 

Ward,  Lock,  and  Tyler,  158  Fleet  street;  and  107 
Dorset  street,  Salisbury  square. 


Price  2s  6d,  printed  on  tinted  paper,  handsomely  bound 
with  gilt  edges, 

THE    ECONOMY  OF   LIFE, 

AND 

PATIENT^  BOYS. 

EXPLANATION. 

Animated  by  a  desire  to  further  the  interests  of  the 
young,  and  encouraged  by  piivate  opinion  and  by  the 
powerful  voice  of  the  Press,  which  affirm  that  the 
"Economy  of  Life"  and  "Patient Boys"  (two  works 
which  inaugurate  "MY  LIBRARY")  are  admirably 
adapted  to  stimulate  youth  to  exertion  and  awaken  in 
thera  a  laudable  ambition  ♦  *  *  "that  the  'Economy 
OP  1  IFE '  is  an  invaluable  practical  Guide  for  youth," 

•  *  *  "that  the  advice  and  illustrations  and  relitciions 
given  make  it  a  multum  hi  parvo  of  moral  instruction 
of  a  marvellous  nature,"  *  •  *  "that  the  maxims  for 
the  Gevemment  of  Life,  with  practical  illu'^tiations, 
cannot  fail  to  be  highly  profitable  to  the  young,  and 
that  adults  may  benefit  largely  by  their  perusil,"  *  *  • 
"  that  the  advice  and  illustrations  are  equally  apt  and 
conclusive,  and  calculated  to  have  a  life-long  influence 
upon  our  children/'  *  *  ♦  "that  we  heartily  commend 
these  books  to  parents  and  preceptors,  deeming  them 
wel'  adapted  to  inffnence  to  most  excellent  ends  all  who 
roay  study  them,"  *  *  •  "that  it  ii  sldom  that  so  much 
good  sense  is  seen  in  so  small  a  compass,"  *  «  *  "  that 
the  author  doae  not  lecture  his  pupils,  but  endeavours 
to  entice  them  into  the  good  path  which  shall  lead  thera 
to  lionour  and  respect,"  *  *  •  "that  kindness  and  good 
feeling  run  like  veins  of  gold  through  every  story," 

•  *  *  "that  every  page  is  studded  with  useful  and 
genial  hints  and  encouraging  advice  to  young   men," 

•  •  *  "that  the  'Economy  of  Life'  and  'Patient 
Boys'  must  prove  a  boon  to  the  rising  g-rueiatioiL  '^^ 
Encouraged  by  such  powerful  voices,  and  by  piivate 
opinion,  that  if  the  "  Ecosomt  of  Life  "  and  its  com- 
panion, "  Patient  Boys,"  wtre  produced  in  a  neat  form 
they  would  be  useful  on  the  drawing-room  table  for 
casual  perusal,  as  well  as  on  the  shelves  of  the  library 
for  a  book  of  reference,  we  have  been  induced  to  reprint 
them,  and  place  within  moderate  reach  a  ha  dsome 
TOlume  as  a  New  Year's  Gift  fiom  a  Father  to  a  Son, 
a  Gdardian  to  hia  Ward,  or  a  Scuoolmastkr  to  his 
PCPU«  LOITUR. 

Ward,  Locke,  and  Tyler,  158  Fleet  ^t^eet. 


T  AM  BERT    BROTHERS, 

U  WALSALL. 

Manufacturees  of  Gas  Tubrs  ani*  Fittings. 
LAP  WELDED  BOILES  TUBES. 

C  FECIAL   PRIVATE  TUITION.— A 

U  CLERGYMAN,  of  long  experience  and  success  in 
tuition,  assisted  by  tutors  and  professors  of  proved 
ability,  receives  into  his  family  a  limited  number  of  the 
8')ns  of  gentlemen,  to  prepare  for  the  ITuiversities,  the 
learned  professions,  Army  and  Navy,  and  the  Home 
and  Indian  Civil  Services.  Home  comforts,  cnmbined 
with  sound  moral  and  in'elle  tual  training,  guaranteed. 
Every  facility  is  afforded  to  pupils  to  secure  success  in 
their  public  examinations.  Those  backward  in  their 
examinations  would  have  peculiar  advantages.— 
Address  M.A,  Ormonde  villa,  Carshalton  1  ill,  S. 

TCE  SAFES  AND  WENHAM  LAKE 

X  ICE.— The  celebrated  prize  m-dal  REFRI- 
GERATORS, or  Ice  Safes,  fitted  -with  water-t-mks  and 
filters.  Ice-cream  machines,  ice-water  pit. hers,  wine 
CO  ders,  seltzogenes,  freezing  powders,  and  everything 
connected  with  freezing  of  the  beet,  cheapest,  most 
mod'^rn  and  reliable  character. 

Wenliam  Lake  Ice  delivered  in  town  for  less  than  Id 
per  lb,  or  packages  of  23  6d,  5s,  9s,  and  upwards,  for- 
warded into  the  country  by  "  goods "  train,  without 
perceptible  waste.  Illustrated  price  lists,  free,  at  the 
sole  office  of 

THE   WENHAM   LAKE   ICE    COMPANY, 
140  Strand,  London. 

rrYDROPATHIC  ESTABLISHMENT, 

XI  Hill  Side,  Godalming,  Sui-rey. 

For  the  treatment  of  acute  and  chronic  diseasea  under 
the  combined  application  of  warm  and  tonic  processss, 
which  are  adapted  to  tlie  most  delicnte  constitutions. 

The  locality  is  salubrious  and  beautiful,  the  situation 
being  one  of  the  finest  on  the  Surrey  hills.  Godalming 
may  be  reached  in  an  hour  from  Waterloo  siation, 
London. 

Prospectuses  may  be  obtained  on  application  to 
Mr  Maberly,  M.R.C.S. 


TIEBIG^S    EXTRACT    OF    MEAT 

Lj  (Extractnm  Carnis  Liebig). — Manufactured  bv 
LIEUIG'S  EXTRACT  OF  MEAT  COMPANY,  Limited, 
43  Mark  lane,  London.  Only  sort  authorised  to  be  called 
by  the  ab-ive  names  by  Baron  Liebig,  the  inventor, 
who^ecertificate  is  on  every  jar.  Superior  nnd  economical 
stock  for  beef  lea,  soups,  entrees,  and  sauc'  s.  Ex- 
tremely useful  to  invalids,  persons  of  weak  digestion, 
and  children.  Taken  with  rice,  arrowr  lot,  sago,  Ac, 
and  agreeable  and  most  efficient  substitue  for  Cod 
Liver  Oil.  It  keeps  for  years  and  in  any  climate.  S  dd 
by  Fortnum,  Mason,  and  Co.;  Barclay  and  So  ' ;  Crosse 
and  Blackwoll ;  S.  Maw  and  Son  ;  all  chemists,  Italian 
warehouses,  grocers,  and  wholesale  by  the  Company. 


Just  published.  Is..  Illustrated,  Second  Edition 

THE  head  and  HEART  LEGACY. 

X  "  Po  ssessed  of  a  Head,  and  a  Heart,  and  a  business 
ediflcation,  i  should  not  be  grieved  did  circumstances 
compel  me  to  take  thee  by  the  shoulder,  pat  thee  on  the 
back,  bless  thoe,  put  £50  in  thy  pocket,  and  say  to  thee. 
Go,  my  son,  thou  art  a  rich  man,  wherever  thou  goest 
prosperity  wU  be  in  thy  track.'  "—Head  and  Heakt 
Leoact. 

Opi>'ion3  of  the  Press. 
~  The  book  is  clear  and  simple,  highly  moral  in  tone, 
and  most  encouraging  to  the  y  >ung  aspirant.  It  is 
interesting  as  a  biographical  sket.h  of  a  life  struggle, 
and  contains  many  obsen'ations  on  men  ani  manners 
which  it  would  be  profitable  for  every  one  to  know  who 
has  the  least  ambition  or  desire  of  havin<r  a  soul  above 
his  buttons,  and  a  good  accjunt  at  the  bank." 

Any  one  acquainted  with  the  current  literature  of 
the  metropolis,  oc  its  litttlrateurs,  will  hive  no  ditfiijulty 
ill  identifying  the  author  of  this  interesting  volume. 
Tne  pages  abound  with  sensible  observations,  attention 
to  which  will  be  found  absolutely  neces^sary  to  gain  even 
a  moderate  share  of  success  m  this  busy  worldof  ours." 

"Besides  the  autobiographical  sketch,  Panophilius 
supplies  a  variety  of  spirited  literacy  >pccimens,  the 
priiicipal  of  which,  however,  is  an  ingenious  manual  of 
French  GL-amu)ar,  as  used  by  the  author  when  teacher 
of  the  French  language,  designed  for  the  use  of  self- 
instruction." 

Ward,  Locke,  and  Tyler,  153  Fleet  st  eet. 


PRACTICAL     OBSERVATIONS 

1      ontlieCAUSFS  and  TREATMENT  of  CQRVA- 
1  DRES  of  the  SPINE.    Third  edition,  price  63. 

AND 

Just  published,  second  edition,  price  Is  6d, 

CASES  and  OBSERVATIONS  illustrative  of  the 
beneficial  results  which  may  be  obtained  by  close  en- 
tion  and  perseverance,  in  some  ol  the  most  unpromising 
instances  of  Spinal  Deformity  ;  with  numerous  Kugrav- 
Ingft.  Bv  SAMUEL  HARE.  F.R.C.S,.  kc 

**  Mr  Hare  is,  we  think,  a  sound  ana  successtul  prac- 
tioner.'  •--Medical  Circulab. 

•' We  unhesitatingly  commend  this  work  as  atruthfa 
and  trustworthy  statement  of  the  power  ol  scientific 
surgery  and  medicine  over  some  of  the  m<j8t  grievous 
hindrances  to  human  activity  and  industry." — Medical 
Gazette. 

*'The  author  has  had  much  success  In  his  plan  of 
treatment,  and  wc  are  of  opinion  that  the  principles  on 
which  lie  acts,  in  the  treatment  of  these  atiections,  are 
correct," — Lasckt. 

"Mr  Hare  may  take  credit  to  himself  tor  having 
effected  much  tood  in  the  treatment  ot  tlie  sea  l)- 
scnbed." — Bkitish  Medical  Jouksal. 

London :  John  Cnurchill;  ana  ma-  t)e  had  of  all 
booiisujlJers. 


JUST    RECEIVED, 

ANOTHER    LOT    OF    BRUSSELS 

il  CARPETINGS,  at  A  GREATER  REDUCTION  in 

price  than  before. 

All  our  BRUSSELS  CARPETINGS  will  be  found  to 
be  cheaper  than  we  h^ve  'old  them  for  some  years  past. 

REPS,  PEKIN  CLOTHS,  DAMASKS  and  CRE- 
TONNKS  for  CURTAINS,  and  CABINET  FURNI- 
TURE for  houses  and  offices,  are  of  excellent  value 
and  warranted. 

CIIARLE-*  MKEKING  and  Co..  141  and  142Holbom 
hill,  Corner  of  Brooke  street,  near  Furnival's  inn. 
Close  at  2  o'clock  on  Saturdays. 


M 


antles  and  cloaks, 


3S  HOLBORN  HILL,  is  now  opened  for  the  sale  of 
our  new  stock  of  MANTLES  and  CLOAKS,  con- 
sisting of  Velvet,  Velveteen,  Glace,  and  Gros^rain 
Mantles.  Opera  Cloaks  in  great  variety,  and  Tweed 
and  Cloth  Cloaks  in  every  style  and  finish,  all  of 
which  we  strongly  recommend  for  excelienco  in  pattern, 
quality,  and  cheapness. 

CHARLES  MEEKING  and  CO.,  36  Holbom  hill, 
near  Fetter  lane. 


PRIZE    MEDAL    AWAPDED. 

A    L  L  E  N'S      PATENT 

il    PORTMANTEAUS  and  TRAVI  LLING  BAGS 

with  squareopeninge. 

LADIES'  WARDROBE  TRUNKS,  DRESSING 
BAGS,  with  silver  fittings. 

DESPATCH  BOXES,  WRITING  and  DRESSING 
CASES,  and  500  other  articles  for  nome  or  contlnflntal 
travelling.    Illustrated  catalogues  by  post  free. 

Also,  Allen's  Barrack  Furniture  Cala  >gne  ©f  Portable 
Bedsteads,  Drawers,  Easy  Chairs,  W  shhand-stands 
Canteens,  Ac,  by  post  free. 

J.  W.  ALLEN,  Manufacturer  and  Patentee,  37  We«t 
Strand  London,  W.C. 

ADOPTED  LARGELY  BY  HER  MAJESTY'S 
GOVERNMENT. 

PHEAP,    LIGHT,  AND   DURABLE 

V  ROOFING. 

CROGGON'S    PATENT    ASPHALTE    ROOFING 
FELT  has  been  extensively  used  and  pronnunced  effi- 
cient and  particularly  applicable  for  warm  climates 
1st.  It  is  a  non-conductor. 

2nd.  It  is  portable,  being  packed  in  rolls,  and  not 
liable  to  damage  in  carriage. 

Srd.  Iteftects  a  saving  of  halt  the  timber  usually  re- 
quired. 
4th.  It  can  easily  be  applied  by  any  unpractised  person 
6th.  From  its  liKbtness,  weighing  only  about  42  lbs  to 
the  square  of  100  feet,  th  ,  cost  of  carriage  is  small. 

INODOROUS  FELT,  for  damp  walls  and  for  damp 
floors,  under  carpets  and  iloor  cloths ;  also  for  lining 
Iron  houses,  to  equalise  tl^e  temperature. 

Price  One  Penny  per  Square  FO'>t. 
CROGGON  andCO'S  PATENT FELTEOSHSATH- 
ING  for  Covering  Ships'  Bottoms,  <fcc.,  and 

DRY  HAIitFELT,  lor  Covering  ctceaiQ  li'filers,  Pipes, 
Ac,  preventing  the  radiation  o*'  Heat,  andsAving  ^5  per 
cent,  of  Fuel. 

Samples,  testimonials,  and  full  instructions  ou  appli- 
cation to 

CROGGON    AND    CO., 
<tii  New  Earl  stieet,  ^ 
^34  Bread  street,        ) 
Cannon    street, 
London,  E.C. 
And  at  Liveipool  and  Glasgow. 

Xtewtheatue  royal  adelphi. 

il  Sole  Proprietor  and  Manager.  MrB.  WePster. 
Unique  attraction.  Miss  Kate  Terry,  Miss  Hughes, 
Mr  BilUngLon,  Mr  Ashley,  and  Mr  H.  Neville.  Mr 
J.  Gates,  the  scenic  ariist,  calle  1  ou  twice  every  night 
in  ihe  DORA  of  Alfred  Ten:ivson,  Eaq.,  dra.natised 
by  Charles  Reade,  Esq.  GAlUliALDl  IN  SICILY. 
Miss  Roden  every  evening. 

Monday,  and  during  the  week,  at  7,  GARIBALDI 
IN  SICILY.  Miss  Roden.  A'.  8,  DOtJA.  Messrs  H. 
Neville,  BilUngLon,  Ashley  ;  Miss  Kate  T.  rry,  and  Miss 
Hughes.  Anu  a  new  farce  by  J.  M.  Morton,  Esq.,  A 
SLICE  OF  LUCK.  Messrs  J.  Clarke,  J.  G.  Taylor, 
C.  II.  Stophenson,  C.  J.  Smith;  Miss  A  Seaman,  and 
Miss  Emily  Pitt. 

fHRISTY      MINSTRELS, 

\J  ST.  JAMES'S  HALL,  Piccadilly,  tlio  onlj  original 
and  veritably  legitimate  Ctiiisty  Minstrels.  Messrs 
Moore,  Crocker,  and  Ritter,  i-ropr.etora.— Every 
Evening,  at  eight ;  Wednesday  and  Saturday,  at  three 
and  eight.  Company  increased  to  Twenty-seven 
Performers,  rendering  it  the  lari:cst  and  most  talented 
Etliopian  troupe  in  the  World.  Jlojre,  Crocker,  Ritter, 
S  Newland,  Adams,  Mudge,  Pedi  o  stlrlini?,  Japanese 
Tommy,  and  Richard  Davies,  the  Christy'.i  eight  Star 
Comedians,  »nd  thi-ir  powerful  v.jcal  and  instrumental 
coadjutors,  the  them  of  general  conversation.— 
Fauteuils,  ."^s;  stall",  3s;  area  2h;  gallery.  Is.  Juve- 
niles under  twelve,  tialf  -  price  to  stalls  and  ar  a.  Tickets 
and  places,  may  be  secured  a  Mr  MitcheH's,  lloyal 
Library,  J3  Old  Bond  street;  and  ot  .Mr  .Austin's  ticket 
office,  2S  Piccadilly.— C«ution—TnB  Christy  Minstrels 
never  perfurm  out  of  Lonaon  or  anywhere  away  from 
their  own  hall. 

Manager,  Mr  FREflERICK  BURGES& 

DOTAL    POLYTECHNIC— 

IX  Professor  Pepper  having  retimed  from  Paris,  will 
give  his  New  Lecture  on  the  PALAI-j  DE  L'EXI'OSI- 
TION,  daily  at  :i  and  8,  cuininencmg  this  day,  June  18, 
illustrated  on  the  Ditc  by  nuuH'ious  Pictures  of  the 
building  and  its  Contenis.  N.15. —  The  object  of  this 
Lecture  is  to  give  such  information  as  will  enable 
Visitors  to  see  the  French  bxp  sltion  prop-rly  and 
wittiout  lo.is  of  t  me.  Amongst  the  other  at  ractlons 
are— the  great  Optical  sarprsu,  called  "THt>  EFFIGY 
OF  THE  DEAR  DEFUNCT,"  and  the  Musical  Eutei- 
taiumcuts  of  George  Auckland,  Esq. 
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•nELHI     AND      LONDON     BANK 

U  (Llmlto(l). 

F,«tnWI«hr(l    1844.      Cnpltat,  £1,000,000. 
Head  office— 76  Kinif  WllUnm  »tre>t,  K.C. 
Brancho"  Inrnlciuta,  Bomlmy.  Delhi,  Alliihabinl,  Lack- 
now,  Mimsoorlc.  .lubbulporo,  and  Lahore. 
IlASKltK'i— Union  Bank  of  Iximlon. 
Blll«    arc    Issued   on    tho    brnneheB    and   nnmeronil 
a«cnileiin  Indhi  by  the  Head  office,  the  City  Itank. 
and    the    Hcveml  hrnnchcn  of  tho  National  Banks  of 
London  and  Scotland.    BlU.i  piirchn«cd  or  »cnt  out  for 
collection.      Pnrchane  unrt  lalo   of  English,  Indian,  and 
other  iccurltlei  are  undertaken  ;  also,  their  safocustody, 
and  romltlancc  of  dividends    to  and  from  India  with- 
out charRC.      Pay  and   pensions  drawn.      Deposits  re- 
ceived at  4  and  6  per  cent.,  for  six  and  twelve  months ; 
sDccial    rates  for  longer  periods.      Current  accounts 
opened.  J-  0.  PABUY,  General  Manager. 

TONDON    JOINT   STOCK    BANK, 

XJ  Princes  street,  Tjondon,  June  20,  1867. 

Notice  is  hereby  given,  that  the  next  half-yearly 
General  Meeting  of  the  shareholders  of  this  Company, 
will  be  held  in  the  Board  R  lom  or  the  Bank.  In  Princes 
street,  Mansion  Hons»,  on  Thursday,  the  18lh  day  of 
Julvnext,  at  12  o'clock  precisely,  to  receive  the  Report 
of  tho  Directors,  and  nnnouncomen'.  of  Dividend. 

Notice  is  further  given,  that  the  Transfer  Bnoks  of  the 
Bank  will  be  closed  on  Pnturday.  the  29tli  Instant,  and 
will  remain  so  until  Monday,  tiie  15th  day  of  Julv. 

Notice  is  also  given,  that  an  Extraordinarj-  General 
Meeting  of  Shareholders  will  be  held  at  the  "amo  time 
and  place,  for  the  purpose  of  electing  a  director  in  the 
room  of  George  Tavler,  Esq.,  deceased. 

And  notice  is  further  given,  that  W.  R.  Ormsby  Giro, 
Esq.,  M  P.,  has,  in  conformity  with  the  Deed  ot'Si  ttle- 
mont.  given  notic;  of  his  intention  of  off  ring  himself  as 
a  candidate  to  (ill  the  vacancy  occasioned  by  the  death 
of  George  Tayler,  Esq.— By  order  of  the  Board, 

ALI- RED  SCRIVENER,  Secretary. 


ARIENTAL      BANK 

\J  CORPORATION. 

Incorporated  by  Royal  Charter,  30th  Aug.,  1851, 
Paid-up  capital.  £1.500,000;  rosorved fund,  £444,000. 

COUHT  OF  DlItF.CTORg. 

CnxiRMAN— Harry  George  Gordon,  Esq. 
Df-pdtv-Chairmak— WiiUam  Scott  liinny,  Esq. 
James  BIytb,  Esq.  I  Alexander  Mackenzie,  Esq 

Duncan  James  Kav,  Esq.       Lestock  Robert  Kcid,  Esq. 
Johu  Binny  Kov,  Esq-  1  'Tnnies  Walker,  Esq. 

Charles  J.  F.  Stuart,  Esq.,  Chief  Manager. 
Uankrrs. 
The  Rank  of  England. 
The  Union  Bank  of  London. 
The  Corporation  grant    Drafts,  and    napotUte  or 
collect  Bills  payable    at  Bon=>bay,  Calcutta,   Mfl<lraf, 
Pondicherrv,     Ceylon,     Honpkorg,    Shanghai,    Yoko- 
hama, Singapore,  Mauritius,  Melbourne,  and  (Sydney, 
on     tetm*    ifh'ch    may     be     ascertained    at     their 
office.      They    aUo   issue    Circular    Notes     for    the 
use    of  Traveller*   Vy    the    Overland    Route.      They 
undertake    the    agency    of    parties  connected     with 
India,    t!ie    purchase  and  sale  of  Indian   Secnritios, 
the  safe  custody  of  Indian  Government  Paper,  the  re- 
ceipt of  Interest,  Dividends,  Pay,  Pensions,  Ac,  and 
the  effecting  ot  Remittanceg  between  the  above-named 
depend  en  CI  ef. 

They  alfo  receive  Deposits  of  £100  and  upwards,  re- 
payable at  10  days'  notice,  and  also  for  longer  periods, 
the  terms  for  which  may  be  ascertained  oa  application 
at  tlieir  office. 

Office  hcurf,  10  toS.  Saturdays,  10  to  3« 
Tfareadneedle  street,  LeRdon,  1867. 

1>ANK  OF  NEW  SOUTH  WALES. 

JJ  Established  1817. 

Incorporated  by  Act  of  the  Colonial  Legislature  In  1860, 

and  conlirmed  by  Her  Msjesty  in  Council. 

Capital,  £1,000.000.     Reserve  Fund    £.U3,-y'iZ. 

Head  Ofuce— SYDNEY.  NEW  SOUTH  WALES. 

The  Board  of  Directors  S'^nt  Letters  of  Credit,  pay- 
able on  demand,  and  BiU^  of  Exchange  at  Three  and 
Thirty  Days'  sight,  on  the  undermentioned  Eitabliah- 
ments  of  the  Corporation. 

Branches. 
NEW  SOUTH  WALES. 
Maitlawd.  Windsor.  Wagga  Wagga. 

Nen-castle.  Adelong.  Wellington. 

Albury.  Gundagai.  Camden. 

Bathurst.  Orange.  Grafton. 

Mudgee.  Richmond.  Glen  Innes. 

Tamworth,  Penrith.  Burrowu. 

Deniliquin.  Gontboum.  Sofala. 

VICTORIA, 
Beechworth. 
Ar'rat 
Maiden. 
Wangarratta, 
ChiUern  Agency 
Inglewood. 
OliEENSLAND. 
I  Ruckhampton. 
I  Toovrooniba. 
Warwick. 
NEW  ZEALAND. 

iCliristchurch.        I  Wangann! 
Dunedin.  I  Nelson. 

InvcrcargllL  |  Uokilika 

And  also  on  the  Commercial  Bank  of  Van  Dlemen's 
Land  at  Hoktart  Town  and  Launceston. 

The  Directors  also  negotiate  approved  Bills  of  Ex- 
change, and  send  them  fi^ir  collection,  drawn  on  any  of 
the  AuBtralian  and  New  Zealand  Colonies. 

Tlie  Royal  Bonk  ot  Scotland,  Stuckey'a  Banking 
Company  the  Maueneiiter  and  Liverpool  District  IIuik, 
theNortu  and  South  Wales  jBauk,  liirmingham  Jojitt 
Stock  Bank  (Lii.iited),and  the  National  Bank  in  Ire- 
land, are  aulhonseu  to  grant  Credits  on  this  Bank  at 
the  several  establishments  in  Australia  and  Now  Zea- 
land, aud  will  uegiAiate  bills  drawn  on  tiieae  Colonies. 
—  By  order  ot  the  Loadon  Board, 

JOHN  CURKIE,  Secretary. 
No.  64  Old  B.oad  it  eeu  Lomlon. 


Melbourne. 

Geelong. 
Kyneton. 

Castletnuine. 

Ballarat. 

Sandhurst. 

Brisbane.; 
Ipswich., 


Auckland.  3 

Wellington. 

LytteltoD. 


Creswick. 

Linton. 
Echuca. 

Mausiield. 


I  Bowet 
I  Townsvllle. 


UNGLISH,    SCOTTISH,  AND 

Vj  AUSTRALIAN  CHARTERED  BANK  Capital 
t>«id  np,  jCiiOO.Ono.  i.kTTKKS  of  CREOIT  on  tho 
branches  at  Adelaide,  Melhouriie,  and  Sydney,  are 
liKANTElJ  oa  tho  most  favourable  terms.  Unison 
tho  Australian  Colonies  negotiated  and  sent  for  colteo- 
tion.  Deposits  rccjlvcd  at  rates  and  for  periods  which 
may  be  learned   on  inquiry  at  the  office. 

I.«tters  of  credit  may  aim  be  obtained  at  the  Na- 
tional Provincial  Bank  of  England,  Bighopsgate  street. 
—  By  order  ot  tte  Court. 

HENRY  M0DLE8,  Secretary. 

7J  Comhlll.  E.r.  


^HE 


ENGLISH  AND    AMERICAN 

BANK  (Limited). 


Authorised  capital,  in  fiO,ono  shares,  £1,800,000. 
First  i^suc  Sn.ono  shares,  £10  paid. 
Lonilon  offlce— 40  Thrcadneedle  street,  E.C. 
Liverpool  office-  18  Brown's  Bnildings. 
New  Yorlt  office— GS  Wall  street. 
Tlie  bank  tr.insacts  every  description  of  banking  and 
exchange  buivness  between  tlds  country  and  the  United 
States  of  America.    Particulars  may  be  ascertained  on 
aopiication  perjoually,  or  by  letter  addressed  to  the 
Alanager. 


B 


ANK      OF     NEW      ZEALAND. 


Bankers  to  the  General  Government  of  New  Zealand, 

'.he  Provincial  Governments  of  Auckland,  Canterbury 
Otago,  &,c. 

Paid-up  Capital,  £600.000. 

Reserve  Fund,  £150,00\ 

Head  office,  Auckland, — EJranches  and  Asrencles  at— 


Macrae's  Flat. 

Manulierikla 

Mound  Ida. 

Napier. 

Nelson. 

Newcastle. 

New  Plymouth. 

Oaraaru. 

Okarito. 

Picton. 


Queenstown. 

Ross. 

Russell. 

Timaru. 

Tokomairiro. 

Waikouaiti 

Waimea. 

Wanganui. 

Wellin;;ton. 

Wethers  tone. 


Blenheim. 

Christchurch. 

Dunedin. 

Dunstan. 

Dunstan  Creek. 

Grey  mouth.  J 

Hokitika. 

InvercargilJ. 

Kaiapoi. 

Lawrence. 

Lyttelton. 

This  Bank  grants  Drafts  on  any  of  the  above-named 
places  and  transacts  every  description  of  Banking  busi- 
ness connected  with  New  Zealand,  en  the  most  favour- 
able terms. 

The  London  Office  receives  deposits  at  interest  for 
fixed  periods,  on  terms  which  may  be  learned  on  appli- 
Cition  F.  LAKK.VVORTHY,  Managing  Director. 

No.  CO  Old  Broad  street,  London,  E.C.,  Jan,  1367. 


/CHARTERED  MERCANTILE  BANK 

V  of  INDIA,  LONDON,  and  CHINA, 

Incorporated  by  Royal  Charter. 
Paid-up  capital,  £750,000.   Reserve  fund,  £U5,902  14s. 

Court  of  Dirf.ctor«. 
George  Garden  Nicol,  Esq.,  Chairman. 


Donald  Larnach,  Esq. 
George  May,  Esq. 
Sir  Frederick  James  Hall!- 
day,  K.C.B. 


J.  Murray  Robertson,  Esq. 
Ellis  Jamt-s  Gilman,  Esq. 
D.    T.     Robertson,     Esq., 
Ciiisf  Manager,  ex-o0icio. 


Bankers. 

The  Bank  of  England.         I  The    London  Joint  Stock 
I      Bank. 
Branches  aso  Agj-iscies. 
Bombay       |  Colombo         I  I'enang  ]  Shanghai 

Calcntta  Katuly  Singapore       j  Hankow 

Madras         |  Galle  |  Hong  Kong    j  Yokoliama 

■a'lie  Bank  negotiates  and  collects  Bills  ana  grants 
Drafts  payable  at  its  brandies  and  agencies,  audi  asuea 
LeHers  ot   Credit  and  Circular  Notes. 

The  Bank  will  undoriake  the  agency  of  parties  con- 
nected with  India  and  China,  the  purchase  ami  sale  of 
Indian  securities,  the  safe  custody  of  same,  and  the 
receipt  of  intertst,  dividends,  pay,  pensionti,  and  other 
moneys. 

The  Bank  receives  money  on  deposit,  on  which  In- 
terest is  allowed  accordiui-  to  the  length  of  time  de- 
posited. 

Particulars  as  to  rates,  &c,,  can  be  ascertained  on 
app.ication. 

tij  Old  Broad  street  London.  E.C. 

THE     AGRA     BANK     (LIMITED). 

X      Established  iN^183:i.     CAt-iTAL,  £1,000,000. 

Head  Or  kick— Nicholas  lane,  Lombard  street,  Xxtndon. 

Bankkrs. 

Messrs  Glyn,  Mills.  Currie.  and  Co.,  and  Bank 

of  England. 

Ekaschf.s  in  Edinburgh,  Calcutta,  Bombay,  JIadras, 

Kurrachee,  Agra,  Lwhore,  Shanghai,  Hong  Kong. 

CtiRREsT  Accounts  are  kept  at  the  Head  Office  on 
the  terms  customary  with  London  bankers,  and  inttrest 
allowed  when  the  credit  balance  does  not  fall  below 
£100. 

Deposits  received  for  fixed  periods  on  the  following 
terms,  via.: — 
At  5  per  cent,  per  annum,  subject  to  12  months'  notice  of 

withdrawal. 
At  4  per  cent,  per  annmu,  subject  to  6  months'  notice  of 

^^■ilhdrawal. 
At  ;J  per  cenL  iier annum,  subject  to  3  months'  notice  of 

withdrawal. 

Exceptional  Rates  for  longer  periods  than  twelve 
months,  particulars  of  which  may  be  obtained  on 
application. 

Bills  issued  at  the  current  exchange  of  the  day  on 
any  of  the  branches  i<f  the  hank  free  of  extra  charge ; 
and  approved  bills  purchased  or  sent  for  collection. 

Salks  and  pLKCHAShS  effected  in  British  and  foreign 
lecur.ties.  in  Ea^t  liidia  stuck  anu  luans,  and  the  safe 
custody  of  the  same  uuiler taken. 

Interest  drawn,  and  aimy,  navy,  and  civil  pay  and 
pensions  realtsctf. 

Every  ctlier  de^crption  of  bankin;?  business  and 
money  agency,  British  uud  ludiun,  transacteJ. 

M.  iiALFOUK,  Manager. 


T>ANK     OF    CALIFORNIA.  — THE 

1>     ORIENTAL    BANK    CORPf>l!ATION    are   pre- 
pared to  iMBiie  Drafts  at  sight  on  the  Bank  of  California, 
San  Francisco,  the  terms  for  which  may  be  ascertained 
at  their  office. 
Thrcadneedle  street.  April.  1867. 

COUTH    AUSTRALIAN   BANKING 

U      COMPANir.    Incorporated  by  Royal  Charter. 

TjCtters  of  Crdit  a^d  Bills  issued  upon  Adelaide  and 
upon  the  principal  towns  In  South  Australia.  Drafta 
negotiated  and  collected.  —Apply  at  th^  Royal  Bank  of 
Scfitl-ind,  National  Bank  of  Ireland,  and  at  the  Com- 
pany's offices,  64  Old  Broad  street.  Iy)ndoa. 

WILLIAM  PURDV,  Manager. 


T  ONDON  CHARTERED  BANK   OF 

Jj  AUSTRALIA. 

(Incorporated  by  Royal  Charter.) 
Paid-up  Capital,  One  Million.     Reserve  fund,  £100,000 

This  Bank  conducts  banking  business  of  every  de- 
scription with  the  Australian  Colonies  upon  current 
terms.  Deposits  are  also  received  in  London  at  In- 
terest, for  fixed  periods  on  terms  which  may  be  ascer- 
talned  on  application  at  the  office.-By  order  of  the  Conrt, 
W.   M.  YOUNG,  Secretary. 

Offiees.  8fi  Cannon  street.  E.C. 

THE   COLONIAL    BANK    OF 

1  AUSTHALA^IA. 

Incorporated  by  Act  of  Council  of  Victoria,  18.5«. 
Capital,  £1,000,000;  paid  up,  £437,500;  reservefUD-l, 
£53,000. 

Head  office — Melbourne,  Victoria. 

London  office — 10a  New  Broad  street,  E.C. 

Board  of  Directors. 

Alexander  Tod,  Esq.  ]  Andrew  H.  Knight,   Itoij. 

Manager— James  A.  Douglas,  Esq. 

Tliis  bra-ch  is  now  open  for  the  transaction  of  all 

banking     business    connected    with    the    Australian 

Colonies.    Letters  of  credit  granted  or  bills  purchased 

or  sent  for  collection  on  terms  which  may  be  learned  at 

the  office,  10a  New  Broad  street 

CIRCULAR  NOTES,  FOREIGN  CREDITS,  AND 
DRAFFS,  AVAILABLE  IN  ALL  PARTS  OF  THE 
WORLD. 

THE      NATIONAL      BANK      OF 

1  SCOTLANi)  ISSUE  CIRCULAR  NOTES, 
FOREIGN  CRKDIT3  and  DRAFTS,  or  LETTERS  of 
CREDIT. forTliAVELLKRS.EMIGRANTS.  FOREIGN 
RESIDENTS,  (tc. ;  al-o  for  all  business  purposes,  avail- 
able in  every  Briti-^h  Colony  and  Foreign  Country 
throughout  the  World. 

N.B.— These  Circular  Notes,  ic,  can  also  be  obtained 
from  the  Banks'  London  Otfics,  21  Finch  lane,  E.C. 
London. 

January,  18G7. 

CHARTERED    BANK    OF    INDIA. 

V  AUSTRALIA,  and  CHINA. 

Head  Office — Hatton  court,  Tlireadneedle  street, 

Incorporated  by  Roval  Charter. 

Paid-up  Capital  ." £800,000 

Court  of  Directors,  1SC7-8. 
Thomas  Alexander  Mitchell,  Es'j.,  M.P.,  Chairman. 
Jokn  Allan,  Esq.  I  Thomas  Lancaster,  Esq. 

James  Eraser,  Esq.  WilliamMacuaughtan,E»q. 

John  Jones,  Esq.  |  Joseph  R.  Morrison,  E«q. 

London  Bankers. 
The  Bank  of  England.      |  Tlie  City  Bank. 

Bra.  ches  and  Agencies. 
Bombay,  I      Rangoon,  1      Hong  Kong, 

Kurrachee,  Singapore,    .  Shanghai, 

Calcutta,  1     Batavi-i,  J      Hankow. 

The  Corporation  buy  and  sell,  and  receive  for  collection. 
Bills  of  Exchange  p.iyable  at  the  above-named  placea  ; 
issue  Letters  of  Credit;  undertake  the  Purchase  ani 
Sale  of  Indian  Governmem  and  other  Securities;  hold 
them  for  safe  custody  ;  and  receive  interest  or  dividend* 
as  they  become  due. 

Deposits  of  money  are  received  for  not  less  than  12 
monhs,  bearing  imprest  at  five  per  cent  per  annum. 
and  for  longer  periods  at  a  higher  rate. 


THE  AUSTRALIAN  JOINT  STOCK 

i.  BANK. 

Incorporated  bv  Act  of  Council,  1853. 
Paid  up  capital,  £60o,520,  in  >ii>re>  of  £10    «acb. 
Reserve  fund,  i;oli,lu7. 

London  urancli,  18,  King  William  street,  E.C. 

London  Bakkkks. 

National  Provincial  Bank  of  England. 

Letters  of  Credit  aud   Drafts  on  tlie  Colonl«t  «r» 

granted  at  the  London  ollice,  and  by  ine  Bankers  and 

Agents  of  the  Bank,  namely: — 

The  Katiunal  ProvincUl  Bank  of  England, 
The  Hoyal  Bank  ot  Scotland,  and 
The  Provincial  Bank  of  [r«!and. 
At  their  numerous  branches  aud  agencies  in  England, 
Scotland,  and  Ireland,  and 

Banking  busnit  ss  of    all  kinds  connected  with  the 
colonic]  is  tninsactea  at  the  Loudon  odice,  and  througti 
its  said  agents. 
The  following  are  its  colonial  establishments  :— 
New  SoiTTH  Wales. 


Sydney  (Head 

Tenterfield 

Araluen 

Office  > 

Mu>;gee 

lorbes 

Wes-  Maitlaud 

Singleton 

Taree 

Anuidate 

Yass 

Dubbo 

Braid  wood 

WewcasUe 

VV  aha  Ida 

Go  alburn 

.Vusweiiorook 

Sofala 

Wagga  Wagga 

Murrurundi 

Weddin 

isavhurst 

liav 

Grafton 

DeniUqnin 
(Queensland. 

Brisbane 

Buwen 

Mackay 

Ipswich 

Clerji.ont 

Townsville 

Rockhampton 

Maryborough 

Toowoomba 

Warwick 

Gladstone 

JOHN  CHRi 

STIK,  Manager. 

London  Branch, 

IS  KtBg  Wilfiam  s 

treet,  B.C 

June  22.  1867.] 
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ANK      OF     LONDON. 


The  Slmrcholdcri"'  Committee,  appointed  Jonuary  22, 
ISIh,  request  llie  attendance  of  the  shareholders  of  this 
Bank  at  n  Oeneral  Meetinff  -which  will  be  held  at  the 
Lon-lon  Tavern,  on  Tuesday,  the  -ISthistant,  at  twelve 
o'clock,  to  consider  the  report  issued  by  the  Committee 
under  date  May  2!),  18(57,  and  the  order  made  for  a  call 
bv  Vice-Chancellor  Wood  on  .Saturday  la't.— By  order, 
CIIAnWlCK,  McKF.NNA.  and  CO. 

40  Old  Broad  street,  B.C.,  London,  June  20, 1867. 

THE  ALLIANCE  BANK  (LIMITED), 

1       London,     Liverpool,     Manchester,     Southwark, 
Birkenhead. 

Subscribed  Capital.  £4,000.000. 

Divided  into  40.000  Shares  of  £100  each,  which  are  held 

by  upwards  of  1.(100  Proprietor.'. 

raid-up  Capital,  £1,000.000  :  Reserve  Fund,  £70,000. 

Jlatfiew  Button  Cliaytor,  Esn..  Chal  man. 

Alfred  Castellain,  Esq.,  Deputy-Chairman. 

Interest  allowed  on  current  account  balances  if  not 

drawn  below  £200. 

Deposits  of  £10  and  nnwa^ds  received,  subject  to 
leven  davs'  notice  of  with'rawal.at  One  and  a  half  per 
cent.,  un'il  fu'ther  notice,  and  for  fixed  periods,  as  may 
be  ajrreed  upon. 

Everj-  f.acility  afforded  for  the  transmission  of  money 
between  London,  Liverpool,  and  Manchester,  and  for 
the  receipt  and  delivery  of  stocks,  shares,  4c. 

Circular  notes  and    letters    of    credit    is'ued,    and 
eveiy  other  description  of  hankinjr  business  transacted. 
U.  MILLER,       >   managers 
T..  S.  PARKES,(  in  London. 
Bartholomew  lane.  E.G. 


THE  IMPERIAL  OTTOMAN  BANK, 

1  CONSTANTINOPLE. 

(Capital  £4,0f>0,000,  paid-up  £2.025,000) 

Branches  at  Srnvma  Beyrout,  and  Salotiica,  and  Affen- 
cies  at  Gala'tz,  Bjcharest,  Larnaca  (Cyprus),  Paris, 
and  London. 

The  London  Aper.cy  receives  money  on  deposit  for 
fixed  periods  at  rates  to  be  agreed  upon.  It  eranti 
credits  on  Constantinople,  Smyrna,  Beyrout,  Sfilonica, 
Galatz,  Bucharest,  and  Larnaca:  purchase*  or  collects 
bills  drawn  on  thote  places,  and  undertakes  the  negotia- 
tion of  all  Turkish  Government  Securities  and  the  col- 
lection of  the  coupons. 

The  Lonaon  Asency  -will  also  execute  orders  through 
the  Branches  of  tlie  Imperial  Ottoman  Bank  at  Salonira 
find  Smvrnafor  the  purchase  of  produce,  such  as  Cotton, 
Wool,  Silk,  Madder  rents  Valonea,  Opium,  Grain,  Ac. 

Terms  may  be  ascertained  on  application  at.  the  offlcea 
of  the  London  Agency,  No.  4  Bank  Uuildings,  T^thbury. 
iC.  A.  BRENAN.  Manager. 


IMPERIAL       OTTOMAN      BANK. 

GENERAL  DEBT  OF  THK  OTTOMAN  EMP!RI". 

The  Imperial  Ottoman  Oovernraent  licreby  give 
notice  to  the  hearers  of  Bonds  of  the  General  Debt  (.5 
per  cent.)  of  the  Ottoman  Empire,  who  intend  to  receive 
in  Europe  the  current  Half-yearly  Interest.thattheymnst 
decli<rc  such  intention  at  the  Agencies  of  the  Imperial 
Ottomau  Bank  in  London  or  Paris,  or  at  its  correspon- 
dents in  Frankfort  and  Amsterdam  betwemi  the  241h  of 
June  and  the  3rd  of  July,  18(17,  inclusive. 

This  declaration  must  be  accompanied  by  a  list  of  the 
numbers  of  the  Coujons  intended  to  be  deposited,  but 
not  by  the  Coupons  themselves. 

On  and  after  the  ISih  Janunty,  the  Coupons  of  which 
the  lists  have  been  sent  in,  in  accordance  wit  •  the  ab  vo 
directions,  are  to  he  deposited  for  verification,  together 
with  a  Duplicate  List,  at  the  Agencies  of  the  Iminrinl 
Ottoman  Bank  in  London  or  Paris  (in  Lo  idon  Uaiiy, 
Saturdays  excepted,  between  the  hours  of  11  and  ;J),  or 
at  its  Correspondents  in  Frankfort  and  Amsterdam, 
when  they  will  be  exchanged  for  a  Receipt  at  ten  day  s 
date. 

The  necessary  forms  can  be  obtained  on  application  at 
the  offices  of  the  Imperial  Ottoman  Baak,  4  Bank 
buildings,  Lothhury. 

N.B.— Cheques  can  be  sent  by  post  only  at  the  written 
request  and  risk  of  the  h'dder  of  the  Uou.ls. 

WILLIAM  W.  LANDEK,  Secretary. 


THE       GENERAL       AGENCY 

J.  (T,.imited)  act  as  agents  in  the  transaction  of  busi- 
ness of  every  desctiption.  Investments  for  long  or 
short  periods,  on  first-clais  marketable  securities  at  the 
highest  current  rates,  consistent  with  perfect  srcurity, 
can  he  nrgociated  through  this  Comrany.— For  terms 
and  furtl'e--  partienlar",  applv  to 

ROBERT  MACFIE  CUNNINGIIAN,  Secretary. 
Offices,  110  Cannon  street,  E.C. 

INVESTMENTS  ON  MORTGA.GE. 

THE     CEYLON     COMPANY 

L  (Limited)  are  prepared  to  invest  money  on  mort- 
gage in  Ceylon  and  Mauritius,  at  colonial  rates  of 
interest  (payable  half-yearly  in  London),  with  or  with- 
out the  Company's  gaarantee,  as  may  be  arranged. 
Sums  of  £5,000  to  £10,000  are  moat  convenient  for 
these  investments,  for  which  the  present  time  offers  a 
favourable  opportunity. 

Applications  for  particulars  to  be  made  at  the  office 
of  tte  Company,  Palmerston  buildings,  Old  Broad 
street,  London.— By  order, 

R.  A.  CAMERON,  Secretary, 

THE    TRUST    AND     LOAN 

A  COMPANY  of  TIPPER   CANADA. 

Incorporated  by  Roval  Charter, 

ESTABLISHED  185L 

Capital  £1,000.000. 

Paid  up.  £250.000.    Uncalled.  £750,000. 

Reserve  fund,  £60.811. 

Directors. 
The  Right  Hon.  Edward  Pleydell  Boaverle,  M.P,, 
Preiident. 
William  Chapman,  Esq.,  Deputy  Chairman. 
Jamea  Hutchinson,  Esq.     I  William  G.  Thomson,  Eiq, 
Charles  Morrison.  Esq.         |  T.  M,  Weguelm,  Esn.,M.P 
Bankers— Messrs  Glyn,  Mills,  Currie.  and  Co. 
This  Company  is  now  issuing  debentures   for  three 
year.*!  and  upwards,  bearing  5  per  cent  interest,  payable 
at  Messrs  Glyn,    Mills,  Currie,  and  Co.,  oh  1st  January 
and   1st  July.     Any  information  required   can  be  ob- 
tained on  application  to  F.  FEAHON,  Secretary. 
65  Moorgdtti  street,  LonUon. 

POMPTOIR       DTSCOMPTE       DE 

\J  PARIS. 

Incorporated  by  National  decrees  of  7th  and  8th   of 

March,  1848,  and  by  Imperial  decrees  of  20th  of  July, 

1854.  and  31st  of  December,  1866. 

Recognised  by  the  International  Convention  of 

3uth  April,  3  802. 

francs.  £ 

Subscribed  Capital  80,000  COO    ...    3,200,000 

francs.  £ 

Capital  paid  up 50,-  00,000  ...  2,000,000 

To  be  paid  up  Sept  15,  18*i7     10,000,000  ...  400.000 

Do             Mar.  15,  1868     H','  00,000  ...  4(MJ,000 

Do            8ept.  15, 18d8    10,000,000  ...  400,000 

francs.  £ 

Reserved  Fund 20,000,000    ...       800,000 

Head  Office— 14  Rue  Bergere,  Paris. 

Agencies  at  — 

Lontion,  Calcutta,  Bombay,  Shanghai,  Hong  Kong, 

Saigon  tCochin-China),  Bourbon  (Reunion). 

London  Baskeus. 

The  Union  Bank  of  London. 

London  Agency— 13  Leadenhall  street,  E.C. 

Manageu— G.  Pietsch. 

Sub-Manager— Theod.  Dromel. 

The  Ijondon  Agency  grants  Drafts  and  Letters  of 
Credit,  and  purclias'sa  or  collects  Bills  payable  at  the 
above-named  places. 

The  Agency  will  conduct  banking  business  of  every 
description  with  the  Continent,  India.  China,  ifec.,  &c., 
Ac.  upon  terms  to  be  ascertained  at  the  Oihce. 


T  ONDON     AND     WESTMINSTER 

IJ  BA.NK. 

Notice  is  hereby  given,  that  a  Special  General  Meet- 
ing of  the  Shareholders  of  the  London  and  Westminster 
Bank  will  be  held  :it  the  Bank  in  Lotlibury,  on  Wed- 
nesday, the  17th  July  next,  at  One  o'cl  .ck  precis<-ly, 
for  the  purpose  of  receiving  a  Half-yearly  Report  from 
the  Directors,  and  to  declare  a  Dividend,  and  also  for 
increasing  the  c»pital  of  the  Company,  and  altering  the 
Company's  Deed  of  Settlement  as  hereinafter  men- 
tioned. 

And  at  the  said  Special  General  Meeting  a  resolution 
will  be  pr.' posed  for  increasing  the  capiial  of  the  Com- 
pany by  creating  50,000  new  shaies  of  £100  earfi. 

And  at  the  said  Special  General  Meeting  a  resolution 
will  also  be  propos- d  to  g.ve  to  the  Directors  of  the 
CoTniiany,  in  addition  to  the  powers  which  they  alrcaoy 
have  under  the  Deed  of  Settlement,  power  to  allot  the 
said  new  shares  to  such  shareholders  of  the  Company 
as  shall  be  on  the  registtr  on  tlie  31st  July,  1807,  in 
the  proportion  of  one  new  hhare  for  every  sliare  thtn 
Ktanding  in  the  numes  o:  such  shareholders  respectively, 
on  such  tcmiH  and  conditions  as  the  Dir.  ctors  may  con- 
sider advisable,  and  resolutions  will  be  proposed  for  the 
purpose  of  making  such  alterations  in  Chin-es  61  and 
05  of  the  Deed  of  Settlement  as  may  be  ncces!*ary. 

WM.  EWINGS,  General  Manager, 

June  1, 1867. 

The  Transfer  Books  of  the  Company  will  be  closed  to 
prepare  for  the  Dividend  on  29th  June,  an<l  will  rc-upen 
on  the  4th  July.  Proprietors  registered  on  the  books  of 
the  Company  on  29th  June  will  be  entiiUd  tu  the  Divi- 
dend for  the  current  half-year  on  the  number  of  shares 
then  stand  ng  in  their  rcs;-ective  names. 


THE  LONDON  AND  AUSTRALIAN 

1  AGENCY  COMPANY  (Limited), 

5  Finsbury  place.  South,  London. 
Notice  is  hereby  given,  that  Warrants  for  payment  of 
the  Dividend  declared  on  the  21st  of  May,  being  at  the 
rate  of  30  per  cent.  r«er  annum  free  of  income  tax,  will 
be  issued  on  the  25th  instant— By  order  of  the  Board, 
EDWARD  LATCHMORE,  Secretary. 
June  18th,  1867. 


MONTE  VI DEAN  SLX  PER  CENT, 
EUROPEAN  LOAN,  18M. 
The  Fifth  Half-yfnrly  Dividend  of  iS  per  cpnt.  will 
be  jiaid  at  the  Londoi  and  Westminster  Bank,  Loth- 
burv,  on  presentation  of  coupons,  on  and  after  the  1st 
of  July  next.  P.  P.  MAUA  and  CO. 

LEWIS  HOWARD. 
London,  June  15,  ISfiT. 


A^h    PER     CENT.      INVESTMENT 

Tt  upon  first  class  mortgage  securities  in  England  and 
Wales,  registered  at  the  Giwerninent  office  of  Land 
Registry  under  Act  of  Parliament,  suitable  for  large 
anil  small  invos'ors. 

For  all  information  with  repard  to  this  security,  apply 
to  Granville  R.  Ryder,  Esq..  Managing  Direct<jr,  Land 
Securities  Company  (Limited),  3  Parliament  street, 
Iy)ndon.  « 


SIX   PER  CENT.  DEBENTURES. 

A  USTRALIAN  MORTGAGE,  LAND, 

IX.       and  FINANCE  COMPANY   (Limited). 
Capital  One  Millior  ,  in  40,000  £25  shares,  of  which 
.    35,000  have  been  subsci  ibed  and  5,000  reserved. 
UNcalled,  £700.000. 

Called  up  and  paid,  £175,000,    Reserve  fund,  £17,500. 

DiBKCTORS. 

Chairman— Sir    Henry      E.     F.    Young,    C.B.    (late 
Governor  of   Tasmania,    and   previously  of  South 
Australia.) 
David  Aitchison^  Esq.  (late  of  Victoria),  180  Piccadilly, 

W. 
John  Ailnutt,  Esq.,  Mark  lane. 
Richd.  Gibbs,  E(-q.,  Director  of  the  Bank  of  Victoria. 
Robert  Hook,  Esq.,  St  James's  street 
Henry  James  Lubbock,  Esq.,  t5  Lombard  street. 
Archibald  McLacliIan,  Esq.  (late  of  Victoria),  Chelten- 
ham. 
Byroti  L.  Ronald,  Esq.  (late  of  Victoria),  Upper  Phlli- 

moi.*e  gardens. 
Sir  Henry  D.  Wolff,  K.C.MG.,  15  Rutland  gate,  S.W. 
Banrbbs. 
The  Imperial  Bank,  Limited. 
Messrs  Prescott,  Grote,  und  Co. 
Mtssrs  Herrits,  Farquhar,  and  Co^ 

SOLICITOKS. 

Messrs  Baxter,  Rose,  Norton,  and  Co.,  6  Victoria  street, 
Westmiusler. 

This  Company  issues  debentures  for  sums  of  £100, 
£500,  and  £l.OOO,  for  three,  five,  seven,  or  10  years 
bearing  interest  at  the  rate  of  6  per  cent,  per  .annum, 
payable  half-yearly,  at  the  Imperial  Bank,  by  coupons. 
Tticie  debentures  constitute  a  lirst  charge  on  the 
entire  assets  of  the  Company,  coi'Sisiing  of  mortgages 
(ri'gistered  in  the  Government  Kegihtiatiou  office)  and 
other  securities  in  the  Australian  colonies,  as  well  as  of 
the  unailkd  capital,  beyond  which  no  debenture  can  bo 
Uaied.  PEYTON  WM.  CLEMENT,  «ecretary. 

No  7?  Comhill,  April  18,  18^7. 


nEBENTURES.— THE  DIRECTORS 

U  of  the  LONDON  and  SAINT  KATHARINE 
DOCKS  COMPANY  hereby  give  notice,  that  they  are. 
rrady  to  receive  LOANS  on  DEUENTURES,  to  a 
limited  amount  (to  meet  others  paid  off),  for  three,  five, 
or  seven  years,  hearing  interest  at  the  rate  of  4^  per 
cent,  p"!"  annum. 
Dock  House,  109  Ijeadenhall  street,  June  7, 1867. 


CIX  PER  CENT.   ON  LAND   FOR 

O  Three  Years,  with  subsequc't  divi-ion  of  profits. — 
The  HAYTIAN  ESTATES.  COFFEE,  and  GENERAL 
PLANTATION  COMPANY  (r.imited),  pay  6  per  cent, 
on  shares  of  £5  each.  The  Estates  comprise  about  iUO 
gquare  niilet  of  the  finest  land  in  the  island  of  Haytl.on 
wliich  the  best  mahogany,  cedar,  oak,  pine,  dye  and 
medicinal  woods,  are  growing,  and  available  for  imme- 
diate cutting.  Ttie  coffee,  cotton,  tobacco,  and  spices 
are  well  known  in  our  markets  for  their  superior  quality. 
—  For  prospectus,  &c.,  apply  to  the  Secretary,  at  the 
offices  of  the  Company,  35  Moorgate  street.  Bank,  E.C. 

THE    MERSEY    DOCKS    AND 

X  HARBOUR  BOARD  hereby  give  notice,  that 
they  are  willing  to  receive  LOANS  of  MONEY  on  tl\e 
8  curity  of  their  bonds,  at  the  rate  of  Four  Pounds 
Ten  Shillintrs  per  centum  per  annum  interest,  for 
periods  of  Tiiree,  Five,  o-  Seven  year*. 

Interest  warrants  for  the  whoJe  term,  payable  half- 
yearly  at  the  Bankers  of  the  Bo?rJ  in  Liverpoo',  or  in 
London,  will  be  issued  with  each  bond. 

Communications  to  be  addressed  to  George  J.  Jeffer- 
son, Esq..  Treasurer,  Dock  offlce,  Liverpool. — By  order 
of  the  Board,  JOHN  HARRISON,  Secretary. 

Dock  office,  Liverpool.  May  2nd,  1867. 

^ToTtH       AUSTRALIAN 

O  GOVERNMENTBONDS.— Notice  is  hereby  given, 
that  the  Bor.ds,  r«^d-?emable  in  London  on  the  Istof  July, 
1H')7,  will  be  PAID  oa  that  and  subsequent  days 
between  the  hours  of  1"2  and  3  o'clock,  en  presentation^ 
at  the  otlice  of  tli?  South  Aust  alian  Banking  (.'onipany. 
No.  5t  Old  Broad  street,  London,  E.C;  and  further, 
that  the  half-yearly  interest,  due  at  the  same  daie,  will 
in  like  manner  be  Paid  as  aforesaid. 

The  Coupons,  or  the  Bonds  having  no  Coupons,  must 
be  accomi)anied  with  separate  lists,  and  left  three  clear 
days  for  cxaminatio,i. 

FRANCIS  S..  DUTTON, 
Agent-General  for  South  Australia. 

Separate  lists  for  Coupons,  separite  lists  for  Bonds 
not  having  Coupons,  are  now  deliverable  on  appli- 
cation. 


FAST      INDIAN       RAILAVAY 

U  COMPANY. 

Notice  is  hereby  given,  that  the  Twentieth  Annual- 
General  .Meeting  of  liie  East  Indian  Railway  Company 
will  be  held  at  the  London  Tavern,  Bi^hopsgate  street, 
on  Tuesday,  the  2nd  day  of  July,  1867,  at  One  o'clock 
jirecisely,  in  conformity  with  the  terms  of  the  Compauy's 
deed  of  BCttlement. — By  order  of  the  Board, 

D.  I.  ^OAD,  Managing  Director. 
East  Indian  Railway  houfe,  A'derman's  walk. 
New  Broad  street,  London,  30th  May,  1867. 


\\ 


'AST 


LONDON 

COMIANY. 


RAILWAY 


The  INTEREST  payable  by  tha  Contractors  on  the 
shares  and  s^crip  ot  this  Company,  for  the  half-year 
ending  the  28th  June  instant,  will  be  PAH)  on  and 
after  Uh  July.  Interest  warrants  will  be  forwarded  to 
the  registered  shareholders. 

The  holders  of  scrip  paid  up  in  full  will  be  required 
to  lodge  their  certificates  with  the  Registrar,  at  the 
offices  of  the  Company,  'iO  Old  broad  street,  Loudon, 
E.C .,  three  clear  days  prior  to  payment.  No  other 
scrip  is  entitled  to  interest. 

The  Transfer  Books  will  be  closed  from  the  27tli  June 
to  the  4th  July,  both  days  inclusivf. 

J.  B.  DAVISON,  Registrar. 

London,  19ih  June,  1867. 


H 


UDSON'S       BAY       COMPANY. 


A  General  Court  of  the  Governor  and  Company  of 
Adventu-ers  of  England  trading  into  Hudson's  Bay, 
will  be  held  at  their  House  in  Fenehurch  street,  on 
Thursday,  the  4th  of  Ju'y  next,  at  2  o'clock  p.m.,  when 
a  report  from  the  (Joverijor  and  Committee  wiU  be- lain 
before  the  shareholders,  and  a  dividend  declared. 

The  Transfer  liooks  of  the  Company  will  be  closed 
on  the  20th  instant,  and  re-opened  on  the  10th  July. — 
By  order  of  the  Governor,  Deputy-Goyernor,  aiid  Com- 
mittee of  the  said  Company, 

WILLIAM  G.  SMITH,  Secretary, 

Hudson's  Bay  House,  London,  June  10, 1S67. 
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THE  ECONOMIST. 


[June  22,  1867. 


EDUCATION     IN     GERMANY,— 

Jj  ANOLO-GERMAN  KSTAni.ISHMKNT,  Itimn- 
on-thi!-Rhine,foundcdin  1847 —lIorrTIIOM  AS  prc|  ares 
Youiiff  Oentlctnen  for  tlie  Army,  Niivy,  Civil  8or?ice, 
«nd  Mertiantiic  punuiH.  Ourman  ami  French  only  ate 
»pokpn  til  tlie  csUljlinllment,  where  ttio  Puplis  enjoy  all 
the  comforts  of  an  EnKllili  homo.  The  hifrhcst  ro- 
feronreg  (rl^eo- — F"or  partlcalara,  apply  to  the  Director. 
TIIKOOOKE  THOMAS.  Banmschnle  All^e,  Bonn. 


THE     SMOKER'S     BONBON 

X  eflectunily  removes  the  Taste  anil  Smell  of  Tobacco 
from  the  Mouth  and  Breath,  and  renders  smoking 
aiTTeeable  and  ssfc.  It  is  very  pleasant  and  whole- 
some. Prepared  by  a  patent  process,  from  the  recipe 
of  an  eminent  physician,  by  SCHOOLING  and  CO., 
wholesale  confectioners,  Bethnal  green,  London,  in 
Sixpenny  and  Shilllni;  boxes:  po-t  free,  7  and  14 
fitfimpB. — Sold  by  chemists,  tobacconists,  Ac. 


PHUBB'S    PATENT    SAFES— 

XJ      the  moat  secure  against  Fire  and  Thieves. 

CHUnn'S  PATENT  DETECTOU  LOOKS  of  all 
sizes,  and  for  every  purpose— Streel-dnor  Latches  with 
small  and  neat  Keys— Cash.  Deed,  Paper,  and  Writing 
Boxes,  al  fitted  with  the  Detector  Locks — Iron  Doors 
for  Stroll};  Rooms. 

Illustrated  Price  List,  gratis,  and  jost  free. 

CIIUIiB  *  SON,  57  St  Paul's  churchyard,  London 
28  Lord  street,  Liverpool;  68  Cross  street  Manchesteri 
and  Wolverhampton. 

STARCH  MANUFACTURERS  TO 
H.  R.  H.  THE  PRINCESS  OP  WALES. 

rtLENFIELD      STARCH, 

VJ  Awarded  the  PRIZE  MEDAT,,  1862.  This  un- 
rivalled Starch  Is  USED  in  the  ROYAL  LAUNDRY, 
and  Pronounced  by  Her  Maiosty's  Laundress  to 
be  the  FINEST  STARCH  SHE  EVER  USED. 
HER  MAJESTY'S  LACE  DRESSER  dedsves  It  to  be 
the  BEST  SHE  HAS  TRIED,  and  the  above  Awaru, 
by  some  of  the  most  Eminent  .Scientific  Men  of  the  Aga, 
CONFIRMS  ITS  SUPEKlOaiTY. 
WOTHERSl'OON  and  CO..  Olaaecw  and  London 


V  MOSES     AND     SON, 

±J  •  Keady-made  and  Bespoke  Tailors,  Habit  Makers, 
Woollen  Drapers,  Hatters,  Hosiers,  Boot  and  Shoe 
Manufacturers,  and  General  Outfitters  for  all  Classes. 

P        MOSES      AND       SON 

i-i»  respectfully  invite  an  insprction  of  their  stock  of 
Ready-made  Clothing,  which  iu  magnitude,  variety, 
lowncss  of  price,  and  general  excellence,  surpasses  any 
that  has  ever  been  placed  before  the  public. 

The  Bespoke  Clothing  or  Order  department  is  fur- 
nished with  a  very  large  assortment  of  materials  r 
selected  with  particular  care  from  the  principal  Home  and 
Foreign  matkeis.  Only  first  class  cutlo  s  are  employed, 
and  therefore  the  best  styles  aud  a  perfect  fit  caa  be 
depended  upon. 

The  Hosiery  and  Drapery,  Hat  and  Caj.  and  Boot 
and  Shoe  Departments,  are  also  supplied  with  a  large 
and  varied  stock. 

The  Outfitting  Department  contains  every  requisite 
for  Sea  or  Shore,  including  tin-ware  and  Cabiu 
f  umitnre  of  every  description. 

All  articles  for  charitable  objects  supplied  at  whole- 
sale prices :  estimates  promptly  furnished. 

V  MOSES     AND     SON'S 

J-i«  Establi.iliments  are  closed  every  Friday  evening 
at  sunset  till  Snturday  evening  at  sunset,  when  busi- 
ness is  resumed  till  11  o'clock. 

Eviry  article  is  marked  the  lowest  price  in  plain 
figures,  from  which  no  abatement  can  be  made. 

Any  article  not  approved  of  will  be  exchanged,  or  the 
money  will  be  returned. 

List  of  Prices,  with  niles  for  self-measurement, 
Patterns,  and  Fashion  Sheet,  end  "  History  of  Loi.- 
doii  "  (second  part),  gratis  and  p  st  free. 

TO      TOURISTS      AND 

JL  EXCUHSIONISTS. 

K.  MOSES  and  SON  have  made  preparation  on  a 
large  scale  in  all  departments  of  their  business  for 
tourists  and  excursionists,  aud  respectfully  invite  an 
in>[)ection. 

The  following  are  the  London  addresses  of  E.  Moses 
and  Son:— > 

154  MlNORIES. 

155  MiNORIES. 
150  illNORIES. 
157  MlNORIKS. 

83  Aldoatk. 

84  Aldoatk. 

85  AUXJATK. 

86  Aldoatk. 

87  Aldoate. 

88  Aldoate. 

89  Aldoatk. 

50fi  New  OrroRD  Street. 
507  New  Oxford  Street. 
608  New  Oxfobd  Street. 

1  Uart  Street. 

2  Hart  Strebi. 

3  Hart  Stbket. 

137  Tottenham  Court  Road. 
13.S  Tottenham  Court  Road. 
283  EiTSTON  Road. 

ALSO 

19  Bridge  Street,   Bradford,  Yorks 

20  Bridge  Strkbt,  Bradford,  Yorks 

SPECIAL  NOTIlE 
Mos«TidTTfi  S'.'^^l"""'  ■■'t'r.preaentatlons,  E. 
"ot^n  „v  IT..  .''"''  ;,'  ■'"'•^'"■•J-  '<>  »t"te  that  they  do 
°"  """""are  the  above-incut.oned. 


BRYANT    AND    MAY'S 

PATENT 
SAFETY    MATCHES 

LIGHT  ONLY  ON  THE  BOX. 

SOLD  EVERYWHERE. 


) RICE'S  SOLIDIFIED 

(Patented) 


GLYCERINE 


Thfi  n-'wesf.  and  h<>Bt  ToiUt  Soap  wears  well,  gives  a 
r'ch  and  frazrant  Inthcr,  i."*  entirely  free  from  cocoa- 
nut  oil  or  exce-ss  of  alkalis,  and  contains  half  its 
weigrht  of  Pricp'fl  d'stilled  grlvcerinp. 

Sold  in  4d  and  (id  tablets. 

PRICE'S  PATENT  CANDLE  COMPANY  (Limited), 

Belmont  Works.  Battersea.  ■ 


FINAHAN'S    LL    WHISKY. 

1\  — DUBUN  EXHIBITION,  1865.— This  celfbratee 
otd  Irinb  'Whiftky  pained  the  Dublin  Prize  Medal.  It 
*<  pure,  mild,  mellow,  delicious,  and  very  wbolesorae. 
Sold  in  bottles,  3s  fid,  at  the  retail  houses  in  London  ;  by 
the  ajroiits  In  the  principal  towns  in  England  ;  or  whole- 
sale at  8  Great  Windmill  street,  London,  W.  Ob.serve 
the  red  seal,  pink  label,  and  cork  branded  "  Kinahan's 
LL  Whisky." 

ALLSOFP'S     PALE     OR     BITTER 

rl  AT,R.— Mp?(srs  S.  ALLSOPP  and  SONS  bctr  to 
inform  t'le  Trxde,  thst  thev  are  now  resi-iterinar  orders 
fortbrir  SEASUX-BREWED  PALE  ALE,  in  Casks  of 
18  Gallons  and  upwards,  at  the  Br2wer>-,  Burlou- 
on-Trent,  andat  the  Bran<h  Establishments. 

Messrs  ALLSOPP  and  SONS  take  tlie  ouporrun'ty  o( 
annonuchiirto  privatefamiliestbattheir  Ales,  so  strongly 
recommended  by  the  meiiical  profession,  may  be  pro- 
crir»d  in  Draneht  and  Bottlc"?.  {reniiine,  frnm  all  the 
moat  resncctable  Wine  nnd  Beer  ilerchants  and  Licensed 
V'ctuallers,    on    *•  ALLSOPP'S  PALE  ALK"  being 

BY  ROYAL  COMMAND. 
METALLIC  PEN  MAKER  TO  THE  QUEEN. 

JOSEPH    ~GILLOTT 

O  respectfully  directs  the  attention  of  the  Commer- 
cial Public,  and  of  all  who  use  Steel  Pens,  to  the  incom- 
parable excellence  of  his  producti  ns,  which,  for  quality 
of  nmterial,  easy  action,  and  great  durability,  will 
ensure  universal  preference.  They  can  be  obtained 
retail  of  evcrj'  dealer  in  the  world;  wholesale  at  tne 
Work«,  Graham  street,  Birmingham;  91  John  street, 
New  Y'lrk:  and  'I7  Gnicenlmrch  street.  London 


QAUCE.— LEA   AND   PERRINS' 

U  WORCESTEK.SHIRE   SAUCE. 

Thii  delicious  condiment,  pronounced  by  connoU?eurs 

*'T1IK    ONLY   GOOD  SACr.'K,'' 

Is  prepared  solely  by  Lea  nod  Perrlns*. 
The  public  are  lespectlully  cautioned  against  worthless 
imittttions,  aiul  should  sec  that  Lea  uml  I'errins'  lum^s 
are  on  wraptier,  label,  bottle,  and  stopper. 

Ask  for  LEA  ANIJ  PERRIMS'  SAUCE. 
*,*  Sold  wholesale  and  tor  export  1  y  the  Proprietors 
Worcester;    Mussrs    Crosse    and    Blacuwell;     Messrs 
Rarclay  and  Sons,  London;  Ac.  d:c. ,  and  by  Grocers 
ar-c  Oilmen  universally. 

CDUCA TION.^NE  YEAR'S  GOm) 

XJ  Schooling  at  Harrow,  N.W.  (close  to  the  station). 
—A  ft  w  Vacancies. — Parents  anxious  to  give  their 
BOYS,  before  they  put  tli  m  into  any  business  a 
year's  FINISHING  INSTRUCTION,  in  a  hi-h'ly- 
re  onnnended  boarding  scliool,  ot  limited  niiin  -er  ~near 
town,  to  bepirfccied  (evi  u  if  backward)  in  pen'iian- 
ship.  Commercial  and  polite  corre^ondence,  aritnmetic, 
bookkeeping  (or  iiiathemaiics  and  drawing),  Frenci 
conversationally,  and  gentlemiinly  manners,  are 
invited  to  addresi  the  Principal.  Youngi-r'  boys, 
to  be  pre;jared  for  imblic  schools,  the  professions' 
and  competitive  examinations,  are  received  for  a  longer 
period.  As  about  one-third  of  the  pupils  usually  eo;,- 
sist  of  those  who  wi-h  lo  reap  the  advaniagesof  iht 
sy^teln  oi  "one  year's  finishing  instruction,"  va  ancies 
cons'qnen!ly  occur  tbri'C  or  four  timei  in  the  \ear,  and 
it  is  therefore  desirable  to  applv  as  early  a-* possible 
Dry  playground,  with  a  gyinujsimn,  and  a  splendid 
cticket  belli  close  to  the  house,  which  iaiter  is  replete 
in  all  its  appointments.  Highest  references  as 
to  liberal  board,  kind  treatment,  excellent  healiii,  and 
bist-cla8>  progress  of  the  pnpUs.  Tlie  Principal  has  in 
all  cases,  when  ret^uesteu  by  tlie  parenifc,  been  able  to 
provide  lor  his  pupds  situatuns,  co.iimer'cin"-  with  a 
fair  salary  Tenns  from  entry  :){)  gnineas  uumr  I-',  35 
gui -eas  under  14,  and  40  guineas  p«r  annum  under  15 
yKi.s  of  age.  lOs  for  laundress,  Ss  for  boo!(s  and 
stati  nery,  and  for  mition  of  dancing,  drilling,  s  nging 
anu  brass  i.nu.i  iiistruuuuts  r)s  per  quarter,  are  tlm  only 
ex^rna— Ad.ire-s  l>r  Veller  .  Hnrr-w.  N.W. 

JIJOLLUVVAYS  "ULMMENI     AND 

ill  PILLS.— Useful  Knowledge.— The  successful 
treat.i.eut  of  the  great  ma  s  of  diseases  is  not  so  great 
a  ii.ystery  as  many  may  siipp  s  •.  Purify  the  blood, 
cleanse  ilio  liver  and  stomach,  and  the  a  sorbont  system 
will  inimedi.i.ely  right  ilaclf.  Both  m-  dicaments  may  be 
bei  eiicially  used  by  the  most  ino.\perienced.  uiidcr 
wiioee  care  ihe  very  worst  o(  case's  wili  progress  favour- 
ably and  terminate  l.anplly.  by  usinj  Holbm-av's  eele- 
brated  remodiea  sceoidb.g  lo  tno  instructions  wrapped 
round  i-dch  pot  and  b.  il  These  rmowiad  remedici 
cue  all  oiseasoa  of  the  bowels  and  kidneys,  nnd  will  be 
found  superior  to  all  other  mcsus  for  miti^ting  the 
sullerings  of  those  unforlunat.ly  afflicted  by  incurable 
maladies. 


>ERRY 


AND     CO.'S 
BOSTONITE 


PATENT 


TABLETS  A!«D  SLATES. 
B    d 
PATENT  BOSTOXITE  0    3  TABLET. 

BOSTONITE  0    6        Do. 

BOSTONITE  1    0        Do. 
PATENT  BOSTONITE  0    6  SLATE 

BOSTONITE  1    0      Do. 

BOSTONITE  ]    6      Do. 

BOSTONITE  2    0      Do. 

BOSTONITE  2    C      Do. 
PATENT  BOSTONITE  0    6  BOOK  SLATE. 

BOSTONITE  1    0  Do. 

BOSTONITE  1    6  Do. 

Sold  by  all  Stationers. 
Wholesale,  FERRY  and  CO.,  37  Red  Lion  •qnare 
and  3  Cbeapslde,  London. 

C  ARSONS' 
ANTI-CORROSION    PAINT. 

Patronised  by 
The  British,  Indian,  and  Colonial  Qovemments, 
G.ObO  of  Ihe  Nobility  and  G'^ntry, 
Railway  an^i  Canal  Companies, 
Colleries,  Iron  Masters,  Ac 

It  is  ex^ensivelv  used  for  all  kinds  of 

Out-Door  Work, 

And  is  proved,  after  a  test  of  70  years,  to  surpass  any 
other  paint. 

CAR  SONS'    PAINT 

Is  especially  applicable  to 
Iron  Roofing,  Park  Fencin-r.  Farm  and  other  Baildinpn, 
Bidges,     Hurdling.     Farm    Implamen's.    Carls    and 
Wag  )ns,  Giites,  &c.,  &c.,  and  all  exposed  work,   and 
wiiere  adapted  a 

Saving  of  more  than  50  per  cent. 

may  in  the  end  be  safely  reckoned  upon,  as  not  only  is 
it  cheaper  in  the  first  place  when  pnrchising,  but  laatji 
twice  as  long  as  any  other  paint,  and 

Can  be  laid  on  bt  unskilled  LABorR. 


White,  or  light  stone" 

Bath  stone  j 

Cream  colour [ 

Liirht  Portland  stone  j 

Portland  stone  | 

Buff J 

Oak  colour \ 

Lead  coloar ) 


Per 
cwt. 
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26s 


Per 
cwt. 
Bright,  or  dark  red...  1 

Chocolate | 

Pui-p!e  brown ^   26i 

Bronze  green I 

Black    j 

Bright  green  S 

Deep  green V  ,„- 

Blue /    *-^' 


Prepared  Oil  Mixture  for  the  Anti-Corrosion. 
Oils,  Turpentine,  Varnishes,  Brushes,  ftc 

CARSONS'     PAINT 

F  R  Public  Edifices.  Maxsion-s,  Villas;, 
and  every  kind  of    B-ick.  Stone,  Compo.  Ac,,  Is  un- 
rivaPeJ,  and  it  is  the  only  paint  that  wUl  effectually 
resist  the  r  ,ys  of  the  sun  upon 

CONSERVATORIES,    GREENHOUSES,     FRAMES. 

3  CWT  free  to  all  stations  in  England   and  Wales,  and 

most  ports  of  Ireland  and  Scotland. 

Patterns  and  T.  sti  ronlals  sent  post  free. 

WALTER  CARSON  AND   SONS, 

La  Belle  Savauok  f  aed, 

LUDGATE  HILL,  L  >NDON,  F.C. 

Tiiree  doors  East  of  Badvcay  Viaduct)    No    agents. 

RUPTURES— BY  ROYAL  LETTERS  PATENT. 

WHITE'S    MOC-MAIN   LEVER 

'■  TRU^S  is  allowed  by  upwards  of  200  Medical 
Gen'  lemrn  to  be  the  most  effective  invention  in  the  cura 
tive  treatment  of  HERNIA.  The  use  of  the  steel  spring, 
so  often  hurtful  in  its  effecls,  is  here  avoided,  a  soft 
bandage  being  worn  round  the  b'xly,  while  the  requisite 
resisting  power  is  supp  led  by  the  MOC-MAIN  PAD 
and  I'ATENT  LEVE  ,  fitting  with  so  much  ease  and 
closeness  tliat  it  cannot  be  detected,  and  may  be  worn 
during  sleep.  A  descrlp'ive  circular  may  be  had,  and 
the  Truss  (which  cannot  fail  to  fit)  fonvarded  by  post; 
on  the  circumference  of  the  body  two  iuclies  below  the 
hips  being  sent  to  the  Maimf<*cturer. 

Mr  WHITE,  .'28  Piccadilly,  Ix)ndon. 

Price  of  a  single  I'ru^s,  168.  218,  26s  6d.  and  31s  6d; 
postage.  Is.  Double  ditto.  31s  6d,  42s,  and  52s  6d;  post- 
age Is  8d.  Umbilical  ditto,  428  and  52s  6d ;  postage. 
Is  lOd.  Post-office  ordera  to  be  made  payable  to  John 
White,  Po8t-Office,  Piccadilly. 

NEW  PATENT. 

ELASTIC     STOCKINGS,     KNEE 

CAPS,  &a  for  VARICOSE  VEINS,  and  all  cases  of 
WEAKNESS  and  SWEl-UNG  ot  the  LEGS,  SPRAINS, 
itc.  They  are  porous,  light  in  texture,  and  inexpensive, 
and  are  dra^vn  on  like  an  ordinary  stocking.  Price 
48  Od,  7s  (id,  10-,  and  Ifiseach;  postage,  fid. 
WHITE,  Masufacturkk,  228  Piccadilly,  London. 


N' 


THE  BEST  REMEDY  FOR  INDIGESTION, 

ORTON'S      CAMOMILE      PILLS 

are  confidently  recornnicndod  as  a  simple  but 
certain  remedy  for  Indigestion.  They  act  as  a  powerful 
tonic  and  gentle  aperient:  are  mild  in  then-  operation; 
safe  under  any  c  rcumstances;  and  thousands  of 
persons  can  now  bear  testimony  to  the  benefits  to  be 
derived  from  their  us>e. 

Sold  in  bottles  at  Is  1  Jd,  Ss  9d,  and  U»  ea(A,  In  every 
towm  in  the  k  npdom. 

CAUTION!— Be  sure  to  a«k  for  •* Norton's  Pil's." 
and  do  noi  be  persuaded  to  pur^-hase  ths  Tartous  imita- 
tions. 
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Ihe  Investor's  Manual  is  now  sold  separately,  price  9d 
stamped,  8d  unstamped.  If  taken  as  a  Supplement  to 
the  Economist,  it  remains  at  its  former  price,  6d.  In 
addition  to  the  information  formerly  t/iven,  it  gives  a  concise 
summary  of  the  Reports  of  the  Companies  for  the  present 
year  is  vnll  enable  Investors  to  judf/e  of  their  position. 


THE  BRIGHTON  RAILWAY  AND  ME  SCHUSTER. 
Hardly  any  document,  even  of  this  year,  has  been  so  much 
commeutei  on  in  the  City,  as  the  Report  of  the  Investigation 
Committee  into  the  affairs  of  the  Brighton  Railway.  "  The 
Brighton  board  of  directors  had  always  stood  high  in  repute  for 
honor  and  veracity.  Mr  Schuster,  who  was  long  chairman  of 
the  company,  filled  a  high  place  in  the  city  of  London.  But  the 
Committee  of  Investigation  brought  against  Mr  Schuster  by 
name  an  accusation  of  something  amounting  to  fraud,  and 
charged  the  other  members  of  the  board  with  being  his  accom- 
plices in  it.  Mr  Schuster  and  Mr  Slight  (the  secretary)  were 
described  as  "probably  the  ruling  spirits;"  but  the  other 
directors  are  accused  also,  and,  imJeed,  tliey  must  have  been 
more  or  less  culpable  sharers  in  Mr  Schuster's  guilt,  if  he 
■were  indeed  guilty.  Such  a  charge  against  such  persons 
naturally  excited  the  gravest  attention,  and  we  have  now 
before  us  Mr  Schuster's  and  the  directors'  repHes  to  it. 

In  comparison  with  this  mm'al  accusation,  the  criticism  of 
the  Investigation  Committee  upon  the  prudence  of  the  Brighton 
managrment  is  not  important.  No  one  can  doubt  that  the 
value  of  Brighton  railway  stock  has  greatly  faUen,— that  the 
additions  have  been  very  costly  and  not  always  remunerative 
— that  it  has  made  lines  wliich  it  had  better  not  have  made' 
and  engaged  in  enterprises  from  which  it  should  have  shrunk'. 


but  whether  these  enterprises  were  forced  on  the  directors  (as 
they  say)  or  eagerly  accepted  and  urged  on  by  them  (as  their 
opponents  say),  we  do  not  much  care.  The  evil  hag  been  done, 
and  there  is  too  much  to  do  in  the  world  for  us  to  spend  our 
time  in  apportioning  the  precise  penalties  of  past  impru- 
dencies.  Perhaps  the  directors  were  not  so  wise  as  they 
think,  or  so  unwise  as  their  opponents  think.  But  an  accu- 
sation of  fraud  against  men  of  credit  and  place  saps  the 
ground  of  public  confidence,  and  requires  to  be  examined  most 
exactly. 

The  principal  charge  on  which  all  else  leans  arises  out  of  a 
railway  called  the  Surrey  and  Sussex  Junction.  The  Com- 
mittee of  Investigation  say  that  the  Surrey  and  Sussex  was  a 
sham  company,  got  up  by  persons  connected  with  the  Brighton 
board,  adopted  by  that  board,  and  palmed  off  on  the  shareholders 
of  the  Brighton  line  as  a  real  and  an  independent  company  by 
the  directors  and  Mr  Schuster,  and  they  print  a  mass  of  cor- 
respondence showing  that  after  June,  1865,  the  Surrey  and 
Sussex  company  became  in  substance  and  fact,  though  not  at 
once  in  law,  an  integral  part  of  the  Brighton  Railway  Com- 
pany. The  directors  were  the  same,  the  secretary  the  same, 
and  the  whole  capital  was  found  by  the  Brighton  Railway 
Company.  By  a  letter  dated  7th  July,  1865,  the  entire  sub- 
stitution of  the  real  Brighton  Railway  Company,  for  the  ante- 
cedent, real  or  imaginary,  Surrey  and  Sussex  Company,  was 
complete. 

But  Mr  Schuster  says,  no  doubt,  "  That  in  June,  1865,  the 

"  Surrey  and  Sussex  was  bought  by  the  Brighton  line ;  no  doubt 

"  from  that  time  forward  it  became   an  integi-al  part  of  the 

"  Brighton    line  ;     at  that    time  I  explained  to  the  share- 

'•■  holders  that   we  were  buying  it ;  that  we  were  making  it 

"  our  own  ;  that  it  would  be  adopted  as  a  part  of  the  Brighton 

"  undertaking."      "  Before  the  purchase  in  June,  18G5,   the 

'■'  Surrey  and  Sussex   was  independent  of    us ;  after   that,  it 

"  was  merged  in  us."  On  the  29th  of  July,  18G5,  Mr  Schuster 

said  to  the  shareholders  : — "  I  now  come  to  another  subject. 

"  You  will  see  a  blue  lino    marked    very  prominently  on  the 

"  large  map  that    is   before   you.     An    independent  company 

"  went  to  Parliament  for  and  obtained  that  line.  It  was  called 

•'  the  Surrey  and  Sussex  Junction  Railway.   Its  starting  point 

"  is  about  one  mile  south    of   our  Croydon  station.     Its  ter- 

'  minus  is  near  to  Groombridge,  and  it  is   connected  with  our 

■  line  to  St  Leonard's,   and    also   with  the   Tunbridge  Wells 

'  line.     It  was,  as  I  liave  said,  introduced  into  Parliament  by 

'  an  independent  company  totally  unconnected  with  us ;  but 

'  whilst  it  was   there   we    became    alive    to  the  necessity    of 

'  seeing  that  that  line  did  not  fall  into   other  hands  than  our 

'  own,  as  there  were  one  or  two  rather  ambitious  companies 

'  round  us,  two  companies,  I  may  say,    who  ^ke  the  oppor- 

'  tunity  to   attack  us.     It   gave   an    opportunity   to  fill  up  a 

'  district  which   was  rather    bare    of   railways,   and  by  that 

'  means  we  considered  we   should   avoid  the  repetition  of  the 

'  attacks    made    upon   our    Brighton    line,     and    which   we 

'  had    defeated    three    times.       Seeing     all     this,    and   also 

'  knowing  that  the   South    Eastern    Company   had  obtained 

'  powers    to    make    a    line,    cutting    off   the    Red   Hill   and 

'  Eeigate    angle,    and  by    that  means  shortening  their    line 

'  to    St  Leonard's    and    Hastings    some    fourteen    miles — 

'  I   am   speaking  from   memory — seeing  that  they  would  de- 

'  prive  us  in  all  probability  of  the  St  Leonard's  and  Hastings 

'  traffic.     The  South  Eastern   line  to  Hastings  was  some  two 

'  or  three  miles  shorter  than   our   own,   and  we  went  on  in 

'  peace  and  harmony   until   an   agreement   for  dividing  the 
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"traffic  between  London  and  Hastings  with  the  South 
"  Eastern,  but  when  they  found  they  could  shorten  the  hne 
"  by  14  miles  that  agreement  came  to  an  end.  Of  course, 
"  they  expected  to  deprive  us  of  that  traffic.  Your  direc- 
"  tors  would  not  have  had  your  interests  at  heart  if 
"  they  had  stood  still  in  this  matter.  Consequently,  we  had 
"  two  or  three  important  motives  in  coming  to  conclusions 
"  respecting  this  Surrey  and  Sussex  Junction  line.  In  the 
"  first  instance,  that  lino  will  protect  us  as  regards  St 
"  Leonard's  and  Hastings.  It  will  give  us  as  short  a  Ime  as 
"  the  South  Eastern  will  possess.  In  the  next  place  it  fills 
"  up  a  district  where  a  line  is  wanted,  and  was  constantly 
"  brought  against  us  as  a  ground  for  a  new  line  to  Brighton. 
"  This  blue  line,  I  say,  will  put  a  stop  to  all  that.  On  these 
"  considerations,  therefore,  we  came  to  the  determination  to 
"  make  tenns  with  that  company  for  working  the  line  (which 
"  terms  will  be  submitted  to  you  by-and-bye)  at  a  certain  per 
"  centage,  and  more  or  less  prepare  the  way  to  make  the  line 
"  our  own  in  as  short  a  time  as  possible."  Now  these  words 
are  clear  enough.  The  directors,  by  Mr  Schuster's  mouth, 
clearly  enough  told  the  shareholders  that  they  were  buying 
the  Surrey  and  Sussex  line.  No  doubt,  in  law,  the  Surrey 
and  Sussex  Company  continued  to  have  a  seeming  existence. 
But  its  component  atoms  being  the  Brighton  directors  and 
their  nominees,  its  words  were  their  words,  and  its  acts  their 
acts. 

But  was  there  an  independent  Surrey  and  Sussex  Company 
before  June,  1865  ?  The  directors  say  there  was  ;  the 
Committee  of  Investigation  say  that  in  substance  there 
was  not !  But  upon  the  facts  before  us,  we  are  inclined 
to  say  that  both  are  right  and  both  wrong.  There  xvas 
an  independent  company,  in  the  sense,  in  which,  during 
the  speculative  period  of  18G4-5,  everybody  used  the 
phrase  ;  there  was  not  an  independent  company  in  the 
true  sense  in  which  Parliament  intended  it  to  be  under- 
stood, and  all  the  non-railway  world  understands  the  words. 
The  "  Surrey  and  Sussex"  seems  to  have  been  in  the  main  a 
"contractor's  Hne,"  got  up  by  "  a  surveyor,  a  solicitor,  and 
"  an  encrineer,"  with  some  countenance,  more  or  less  valuable, 
from  the  inhabitants  and  the  landowners  of  the  district  to  be 
benefited.  No  such  capital  as  Parliament  looked  for  was 
subscribed.  The  deposit  was  furnished  by  bankers  in  the 
north  :  the  whole  was  a  mere  "  shell,"  with  only  the  outside 
of  a  company,  but  without  the  necessary  inside.  Viscount 
Neville,  and  other  gentlemen,  gave  their  names,  but  there  is 
no  proof  or  vestige  of  actual  money  ;  but  this  description 
applies  to  lialf  or  three  parts  of  the  lines  started  of  late 
years.  In  these  speculative  lines,  there  never  is  any  sufficient 
ionayirfe  capital ;  there  never  is  any  sufficient  body  of  share- 
holders :  the  undertaking  is  got  up  for  "  sale,"  and 
has  to  be  "  financed"  till  it  is  sold.  But  still  such 
companies  are  (as  old  railway  companies  kno'wi 
to  their  cost)  very  real  and  independent  things.  Such  com- 
panies by  borrowing  have  made  some  whole  lines  and  pieces 
of  very  many  lines.  This  has  been  the  usual  machinery  by 
which  "  branches"  have  of  late  years  been  created,  and  by 
which  they  have  been  forced  upon  old  companies.  Though  in 
what  ought  to  have  been  the  meaning  of  the  words — though  in 
what  Parliament  intended  to  have  been  their  meaning — there 
never  was  any  sufficient  independent  Sussex  Company ;  yet 
according  to  what  everybody  has  for  years  understood,  accord- 
ing to  what  common  practice  and  usage  have  made  to  be  the 
meaning  of  the  words,  an  independent  company  did  exist,  and 
Mr  Schuster  was  justified  in  speaking  of  it  as  such. 

The  Committee  of  Investigation  seem  to  think  that  there 
was  a  peculiar  connection  between  the  Surrey  and  Sussex  line 
and  the  direetijrs  before  June,  18(')5,  but  there  is  no  proof  of 
it,  and  the  directors  deny  it.  Messrs  Warings,  the  contractors, 
are  well  known  and  concerned  in  many  linos,  and  there  was 
the  same  mist  of  lawyers,  secretaries,  and  engineers,  which  all 
who  know  these  things  practically  understand  and  hate.  But 
no  distinct  evidence  that  these  people  were  specially  connected 
with  the  Brighton  directors  has  been  given,  and  a  charge  of 
fraud  cannot  be  believed  until  it  is  supported  by  real  proof. 

Whether  or  not  it  -was  good  policy  to  buy  the  Surrey  and 
Sussex  railway  is  not  now  the  question ;  whether  or  not  the 
"  frail  entity"  which  we  call  a  contractors  railway  was  not 
rather  considerately  dealt  with  in  the  directors'  reports,  we 
cannot  sa}-.  It  is  very  difficult  to  speak  of  such  a  thing  so  as 
to  preserve  a  due  respect  for  its  legal  existence,  and  yet  so  as 
not  to  seem  to  make  it  more  substantial  than  in  fact  it  is.     No 


board  ever  yet  met  those  shareholders  and  said,  "  Certain 
"  speculative  or  contractors  lines  were  h)eing  made  or  attempted 
"  to  be  made  in  your  district,  and  we  have  bought  them  up 
"  for  you,  and  here  they  are."  Such  graphic  language  is  not 
official,  but  still  such  is,  perhaps,  the  commonest  way  in  which 
railways  have  grown  to  be  what  they  are.  It  is  not  sug- 
gested that  Mr.  Schuster  or  his  colleagues  trafficked  in  tlie 
shares,  or  made  a  sixpence  by  the  Snrrey  and  Sussex  bargain  ; 
it  is  undisputed  that  Mr  Schuster  was,  and  is,  a  very  large 
shareholder  indeed  in  the  Brighton  line,  and  had  every  reason 
to  wish  it  well.  And  there  is  as  yet  no  proof  at  all  that  he 
and  his  co-directors  did  at  all  more  t"han  buy  up  a  speculative 
line,  which  a  shadowy,  but  not  impotent  c(»iipany  was  trying 
to  make  in  their  district. 


THE  SCOTCH  MEMBERS. 
One  of  the  most  considerable  diflSculties  of  the  Liberal  party 
has  not  been  much  observed  this  Session.  Everybody  is  aware 
that,  as  a  rule,  national  sections  in  a  Representative  Chamber 
are  dangerous  and  hurtful.  "  My  shirt,"  as  the  Swiss  State- 
right  patriot  said  in  1847,  "  is  dearer  to  me  than  my  coat,"  and 
the  interest  or"  each  subordinate  province  is  always  dearer  to  the 
members  of  that  province  than  anything  else  is,  and  the  detail* 
of  it  come  more  home  to  them.  The  Irish  members  in  Parliament 
we  have  often  had  to  blame ;  they  have  often  been  accused, 
and,  as  regards  some  of  them,  justly  accused,  of  allowing  the 
interests  of  Ireland  to  prevail,  in  their  judgment,  over  the 
interests  of  the  United  Kingdom.  But  the  Scotch  members 
have  generally  been  exempt  from  blame  ;  though  very  apt  to 
stand  together,  and  though  always  consulting  together  upon 
Scotch  Bills,  they  have  rarely  permitted  Scotch  interests  to 
warp  their  votes  upon  non-Scotch.  But  now  upon  an  Eng- 
lish Reform  Bill,  on  two  occasions  the  Scotch  members  have 
rather  failed  the  Liberal  party,  and  have  not  acted  so  simply 
and  plainly  as  they  generally  do. 

1st.  Upon  the  vital  question  of  household  suffrage,  some 
Scotch  members  were  uncertain.    In  Scotland  there  are  no  com- 
pound householders,  and  therefore  the  difficulty  which  that  com- 
plex person  introduced  here  was  but  little  felt  there.    In  Scot- 
land, too,  the   "  residuum  "  is  small,  and  the  Liberal  party  m  ; 
boroughs  more  despotic,  and  therefore  Scotch  members  do  not  , 
feel,  as  many  English  feel,  that  their  seats  will  be  endangered,  ' 
their  constituencies  demoralised,    and   their  expenses  swollen  , 
by  the   sudden    enfranchisement    of   the   baser  householders,  j 
Education  is  greater  and   corruption  is  less  in  Scotland  than 
in  England,  and  so  the  danger  is  in  truth  less.     But  still,  all 
Scotch  members  should  have  looked  at   an  English  Reform 
Bill  as  an    English    question.     But   some,    we    fear,    did  not. 
Several  Liberal  votes  which   are   commonly   certain  became 
uncertain  ;  and  on  one  or  two  occasions  some  members  sided 
with  the  Government,  who  perhaps  would  not  have  done  so  had 
they   represented  English   boroughs,  and   so  felt   themselves 
the    dangers  they  despised  and  the  cost  they  smiled  at. 

2ndly.  During  the  whole  discussion  upon  "  Redistribution," 
Mr  Disraeli,  with  his  accustomed  ability,  has  kept  the  .seven 
new  seats  for  Scotland  in  a  sort  of  suspense,  so  as  to  retain 
Scotch  members  in  mixed  timidity  and  hope — n-vcr  liking  to 
ofTend  the  Government,  and  always  wishing  to  aid  it  so  far  as 
is  decent  and  possible  in  giving  them  the  promised  boon. 
The  source  whence  the  new  Scotch  seats  are  to  be  obtained 
has  to  this  hour  never  been  distinctly  and  peremptorily  stated, 
and  there  is  a  disinclination  to  increase  the  members  of  the 
House  of  Commons — so  that  the  Scotch  members  have  had 
real  cause  for  anxiety,  as,  if  they  too  strongly  opposed  the 
Government  plan,  Mr  Disraeli  might,  and  perhaps  would,  turn 
round  and  say,  "  Ah,  it  is  your  own  fault.  I  proposed  to 
"  give  new  members  for  Scotland,  and  I  found  the  means. 
"  But  Scotch  members  would  not  agree  to  the  means,  and  so 
"  they  and  their  country  must  go  without  their  members." 
Everything  has  gone  wrong  in  this  year's  Reform  Bill,  and 
one  of  the  least  apparent,  but  niost  vexing  difficulties,  has  been 
a  chronic  doubt  and  habitual  hesitation  among  a  class  of 
members  usually  the  most  steady  and  fixed  of  any  in  Parlia- 
ment. 


THE  DEBATE  OF  MONDAY  ON  THE  IRISH  CHURCH. 
There  is,   perhaps,  no   question  in   politics  which   it  is  so  . 
difiicult  to  argue  out   as    that    of  the   Irish   Church,  because  I 
there  is  none  upon    which  argument    has    so    little  effect  or 
value.     That  institution  is  protected   not  by  reasons,  for  th.'  | 
weight  of  the  reasons  against  it  is  absolutely  irresistible,  but  by 
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certain  strong  thougli  half-latent  feelings  which  it  is  exceed- 
ingly difBcult  to  remove,  or  even  to  assail,  by  Parliamentary 
discussion.  No  reasonable  politician  of  the  present  day  is  pre- 
pared to  argue  gravely  that  a  Church  detested  by  four-fifths 
of  a  large  population,  and  accepted  by  only  half  the  remaining 
fifth,  ought  to  receive  the  whole  of  the  fund  levied  by  the 
State  from  the  majority  equally  with  the  minority  for  reli- 
gious instruction  and  worship.  Even  Lord  Cairns,  who  on 
Monday  defended  the  Irish  Establishment  in  a  regular  "  no 
surrender  "  speech — as  Lord  Kimberley  justly  styled  it — 
could  not,  and  did  not  rest  his  argument  upon  that  ground, 
but  was  compelled  to  assert  that  the  State  had  nothing  to  do 
with  the  matter,  that  the  Irish  tithe  was  a  rent-charge 
belonging  to  a  corporation,  just  as  fully  as  any  other  rent- 
charge  may  belong  to  any  other  corporation, — to  defend  the 
Church,  in  fact,  by  arousing  the  jealousy  of  the  owners  of 
property.  The  unreality  of  that  defence  is,  however,  demon- 
strated by  the  fact  that  nobody  thinks  it  worth  while  to  utter 
in  Parliament  the  simple,  and,  to  our  minds  at  least,  conclusive 
answer  which  arises  at  once  in  every  man's  mind — namely,  that 
the  corporation  of  which  the  great  lawyer  speaks  is  really  the 
State  itself,  the  whole  population,  every  member  of  which  is 
in  legal  theory  a  member  of  the  State  Church,  can  claim  its 
offices,  can  share  in  the  benefit  of  its  ordinances,  and  assist 
to  pay  for  its  support.  When,  therefore,  the  State  is  dealing 
with  Church  property,  the  corporation  is  under  another  title 
dealing  with  its  own  property,  and  all  the  arguments  about 
confiscation  and  such  like  terms  are  simply  absurd.  A  nation 
cannot  confiscate  in  an  immoral  sense  property  which  is  legally 
its  own,  of  which  it  has  the  usance  at  discretion,  and  the  use 
of  which  it  claims  in  practice  every  day.  We  might  as  well 
accuse  a  merchant  of  stealing  when  he  applies  the  money  he 
has  usually  spent  in  charitable  subscriptions  to  the  purposes 
of  his  business.  In  truth,  however,  argument  and  rejoinder 
upon  such  a  point  ai'e  quite  useless  :  Lord  Cairns  who  uses  the 
argument,  and  we  who  answer  it,  equally  knowing  that  the 
pith  of  the  question  does  not  lie  there. 

The  State  in  Ireland  employs  the  fund  set  apart  for  reli- 
gious instruction  and  worship,  according  to  the  belief  and 
forms  of  a  small  minority,  from  three  feelings,  none  of  which 
were  alluded  to  in  the  debate  of  Monday,  a  latent  but 
intense  dislike  of  Catholicism,  the  creed  of  the  Irish 
majority,  a  desire  to  maintain  the  legal,  if  not  the 
real,  "  ascendancy"  of  Protestantism  throughout  the  United 
Kingdom,  and  a  deep,  though  half-expressed  fear,  that  if  the 
opinion  of  the  majority,  as  such,  is  to  prevail  in  religious 
questions,  the  English  Church  may  one  day  be  abolished  too. 
We  ask  any  fair  man  who  doubts  this  statement,  whether  if 
the  majority  of  Irishmen  belonged  to  the  Baptist  or 
Universalist  or  Unitarian  community,  or  any  other  strongly 
marked  sect  of  Protestant  nonconformists,  the  Irish  Establish- 
ment could  last  a  week  ?  Should  we  not  allow  the  population 
to  settle  the  matter  exactly  as  it  pleased,  as  we  allow  the 
population  of  Scotland,  and  with  just  as  little  compunction  or 
irritability  ?  The  English  middle  class  would  then  have  no 
feeling  of  dislike  to  suppress,  no  fear  for  the  "ascendancy"  of 
Protestantism,  and  no  hesitation  in  admitting  what  they  all 
know  quite  well,  that  if  four-fifths  of  Englishmen  should  ever 
dislike  the  English  Church  as  four-fifths  of  Irishmen  dislike 
the  Irish  Church,  the  English  Church,  as  an  institution,  will 
cease  to  exist.  We  trust  heartily  that  day  will  not  come, 
but  if  it  ever  does  come,  that  will  be.  as  all  politicians  will 
acknowledge,  the  inevitable  result.  They  would  acknowledge 
it  in  Ireland  also,  were  it  not  that  the  popular  Church  to  be 
relieved  from  oppression  is  the  Eoman  Catholic,  which  they 
have  been  educated  for  centuries  to  dislike  and  fear.  The 
moment  the  English  constituencies  are  convinced  that  they 
ought  to  treat  the  Eoman  Catholic  Church  as  they  would  any 
other  Christian  denomination,  the  Establishment  in  Ireland 
will  cease  to  exist. 

Holding  this  view  as  we  do,  we  confess  to  some  little  im- 
patience of  a  debate  such  as  that  raised  by  Earl  Eussell  on 
Monday  night,  but  one  part  of  his  speech  deserved  serious  con- 
sideration. It  is  quite  certain  that  the  present  application  of 
the  religious  fund  in  Ireland  is  unjust  and  oppressive.  It  is 
quite  certain  that  the  constituencies,  if  prepared  to  treat 
Eoman  Catholics  like  other  people,  would  acknowledge  it  to 
be  unjust  and  oppressive.  It  is  quite  certain  that  they  will  one 
day,  whether  willingly  or  unwillingly,  be  forced  to  abolish  the 
oppression,  and  abstain  from  the  injustice.  But  it  is  not 
quite  certain  what  ought  to  be  done  with  the  funds  thus  re- 


leased, and  the  uncertainty  delays  the  consummation.  There 
are  just  two  well-known  and  long-discussed  plans  for  the 
employment  of  the  money,  and  Earl  Eussell  has  now  added 
a  third.  Mr.  Pitt  intended  to  apply  it  to  the  endowment  of 
the  Church  of  the  majority  ;  to  do  that  is  what  would  have 
been  done  had  the  majority  been  say  Presbyterians,  or  members 
of  any  other  Protestant  church  which  accepts  State  endow- 
ments, and  we  deeply  regret  that  his  intention  was  abandoned. 
The  priesthood  would  then  have  become  as  loyal  as 
they  are  in  Silesia,  where  last  year  they  stirred  the 
whole  population  to  war  and  for  an  especially 
Protestant  power  against  an  especially  Eoman  Catholic 
one.  But  the  possibility  of  carrying  out  snch  a  plan 
now  is  more  than  doubtful.  No  one  knows  what  a  Parlia- 
ment elected  by  household  suffrage  may  think ;  but  it  is 
probable  that  the  proposal  would  irritate  all  who  object  to 
"  endowments  of  error,"  even  out  of  funds  contributed  by 
persons  holding  that  error  ;  all  who  object  to  endowments  of 
any  kind,  whether  of  error  or  truth ;  and  all  who  consider  the 
Protestant  religion  part  of  the  constitution  of  the  country, — 
taken  together  a  majority  of  the  people.  The  second  plan  is 
to  "  secularise"  the  ecclesiastical  revenue — that  is,  to  employ 
it  as  the  life  interests  drop  in  to  compensate  the  patrons,  and 
that  accomplished,  to  apply  the  rent-charge  to  education  oi 
the  payment  of  Irish  debt,  or  the  material  improvement  of  the 
island,  or  any  other  useful  and  national  purpose.  This  is  the 
scheme  which  will,  probably,  be  ultimately  adopted  ;  and  the 
only  grave  objection  to  it  is  that  it  leaves  the  people  to  sup- 
port the  religious  institutions  they  approve,  while  depriving 
them  of  the  fund  out  of  which  they  could  most  easily  and 
most  naturally  provide  for  that  support.  No  party  in  Ireland, 
it  must  be  remembered,  seriously  objects  to  endowments — 
Catholics  everywhere  claiming  them  as  a  right,  Protestant 
Episcopalians  maintaining  "them  as  expedient,  and  Presby- 
terians using  them  as  fitting  and  proper  "  offerings"  to  God. 
Earl  Eussell  therefore  proposes,  or  rather  adopts,  from  Earl 
Grey,  a  thii'd  proposal,  to  divide  the  rent-charge  among 
the  three  creeds,  giving  two-fifths  to  Catholics,  two-fifths  to 
the  Establishment,-  and  one-fifth  to  the  Presbyterians.  The 
proportions  stated  do  not  seem  very  fair,  but  that  is  a  matt?) 
of  detail,  and  the  proposal  is  undeniably  just  in  principle. 
The  noxious  idea  of  ascendancy  would  then  be  finally  dis- 
credited, and  the  ecclesiastical  fund  raised  by  the  nation  by 
what  is,  economically  speaking,  a  tax  on  food,  would  be  dis- 
tributed equally  among  all  classes  of  that  nation.  Tlie  only 
objections  to  the  plan  are  : — 1st,  that  the  Catholic  priesthood 
may  not  accept  it ;  2ndly,  that  the  old  difficulty  about  the 
endowment  of  error  is  not  removed  ;  and  ordly,  that  it  pro- 
vides no  fund  for  compensating  patrons,  who  undoubtedly  are 
entitled  by  precedent  to  such  compensation.  The  first  objec- 
tion is,  we  think,  unreal,  as  acceptance  or  rejection  does  not 
rest  with  the  Irish  Bishops,  who  are  moved  by  composite 
feelings,  but  with  the  Vatican,  which  is  moved  by  only  one, 
and  which  has  repeatedly  concluded  similar  concordats  ;  and 
the  third  might  be  met  by  an  assignment  for  a  term  of  years 
out  of  the  tithe  itself.  The  second  is  the  real  dilficulty,  and 
it  is  one  which  neither  Earl  Eussell's  speeches  nor  our  argu- 
ments are  likely  to  remove.  True,  we  not  only  endow  this 
particular  form  of  error  in  Malta  and  at  Maynooth,  but  have 
just  passed  an  Act,  elaborately  prepared,  to  guard  the  Catholic 
endowments  of  Lower  Canada  from  possible  interference. 
True,  the  endowment  does  not  come  from  the  purses  of  those 
who  regard  Eomanism  as  error,  but  of  those  who  regard  it  as 
truth.  Still,  the  feeling  outlives  and  defies  argument,  and  if 
the  new  Parliament  proves  to  be  beyond  it,  Ireland  will  at 
least  have  cause  to  approve  the  Eeform  Bill  of  18G7.  If  it 
does  not  so  prove,  we  must,  perforce,  fall  back  on  the  only 
remaining  just  plan — an  equality  of  poverty  among  the  pro- 
fessors of  all  Irish  creeds. 


THE  ACTUAL  INTEEIOE  OF  TEADES'  UNIONS. 
The  confessions  of  Broadhead,  the  infamous  Secretary  of  the 
Sheffield  Sawgrinders'  Union,  and  of  his  vile  instruments, 
Crookes  and  the  rest,  are  likely  to  produce  at  once  too 
much  and  too  little  impression  on  the  public  mind, — too 
much  a  great  deal  if  they  produce  the  impression  that  the 
law  should  discountenance  all  Trades'  Unions  as  nests  of 
violence  and  crime, — a  view  to  which  the  middle-class  public, 
generally  hasty  and  superficial,  is  at  present  not  a  little  in- 
clined,— and  too  little  a  great  deal  if,  in  the  more  violent  and 
so  to  say  tragic  features  of  the  crimes  confessed,  we  lose  sight 
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of  the  really  instructive  and  really  central  feature  of  the 
whole  matter,  the  mean  and  petty  motives  which  have  given 
birth  to  all  these  crimes. 

A  view  has  got  abroad,  not  perhaps  entirely  without  foun- 
dation, but  certainly  with  almost  as  slender  a  foundation  as 
an  erroneous  view  can  have,  which  was  not  long  ago 
ably   expressed    by  Mr    John    Morley    in    a    letter  to  our 


ably    expressed     by  Mr    Jonn    money    in    a    letier  lo  our     "■  f""'  ""^  """e*j   ^^"   ^-^  ^^^^^^^^  a^^    u 
contemporary,  the  Pall  Mall,  that  Trades'  Unions  are  in  some  I  racter,  into  meanness,  fraud,  and  tyranny, 
sense  heroic  and  romantic  social  organisations,  the  object  of  [  ^^  say,  simply  because  to  keep  up  wages  at 


which  is  to  give  the  strong  and   able  and   ingenious  workmen 
opportuniti(>s    of  self-sacrifice  on    behalf  of  his    weaker  and 
poorer  and    stupider    brethren, — in    short,  associations    for 
Christian  self-denial  without  professedly  religious  motives.     It 
would  doubtless  be  a  mistake  to    deny  that  co  some   infini- 
tesimal and  inappreciably  small  extent,  this  may  have  been  so. 
No  doubt  there  are  here  and  there  men  who  believe  themselves 
capable   of  pushing  their  way  higher  in  the  world  if  they 
looked  to  themselves  alone,  and  threw  over  the  conditional 
help  offered  them  by  the  organisations  of  their  fellow-labourers, 
than  they  can  as  attached  and  obedient  members  of  Trades' 
Unions,  and  who,   in  spite  of  this  belief,  think  it  right  to 
stick  by  their  fellow-labourers  to  their  own  disadvantage.    We 
do  not  doubt  that  such  cases  exist.       There  is  sufficient  proof 
of    their    existence    here   and    there     among   the    millions 
associated  in  Trades'  Unions.     But  we  also  believe  they  are 
the  rare  and  exceptional  incidents  of  Trades'  Unions,  not  their 
characteristic  and   normal   features.     And    we  see   in  these 
revelations  of  the  Sheffield  Commission  how  much  more  room 
there  is  for  the  degeneration  of  Trades*  Unions  into  instru- 
ments of  the  meanest  and  most  vulgar,  as  well  as  most  violent 
selfishness,    than  for  their  transfiguration  into  opportunities 
for  sublime  disinterestedness  and  self-devotion. 

What  these  Sheffield  outrages  clearly  illustrate  is,  that  the 
main  object  of  all  those  Unions  is  to  keep  wages  up  as  high  as 
possible  in  every  trade  ;  to  get  as  much  money  as  possible  for 
every  one  who  belongs  to  the  trade  on  the  easiest  terms.    That, 
of   course,   is  not  a   criminal    object ;  indeed,  is   a  perfectly 
legitimate  one.     But  there  is  nothing  intrinsically  noble  about 
it,  any  more  than  about  a  combination  among  the  holders  of 
any  stock  to  keep   up   its  price ;    and  it  is    obvious  that  this 
motive,  if  not  kept  in  check  by  very  delicate  and  scrupulous 
moral  feelings,  has  a  far  gi-eater  tendency  to  meanness,  self- 
ishness, and  crime,  than  to  disinterested  and  romantic  self-sacri- 
fice.    The  most  obvious  way  to  get  as  much  money  as  you  can 
at  as  little  sacrifice  as  possible  for  a  considerable  number  of 
men,  is  both  to    make   employers  very   uncomfortable    who 
give  less  or  demand  more  sacrifice  for   what  they  give,   and 
also  to  make  men  very  uncomfortable  who  will  receive  less,  or 
who  will  give  more  labour  for  what  they  receive.     And  as  it 
is  always  easier  to  frighten  a  poor  and  weak  person  than  to 
frighten  a  rich   and   strong  person,   it  is  a   very  natural  dis- 
covery that  the  Sawgrinders'  Union  operated  a  great  deal  more 
on  the  fears  of  the  men  who  had  no  wealth  and  power  to  pro- 
tect themselves,  than  on  the  fears  of  employers  who  were  com- 
paratively   formidable  powers.     In    fact,     the     Sawgrinders' 
Union    degenerated,    under   Broadhead's    and    his  associates 
management,    into    a   small  and  petty  tyranny   of    the  most 
unscrupulous  kind,  which  discouraged  competition  by  stealing 
the   tools    of   non-Unionists   or  disobedient   competitors,   and 
when   that   was  not  sufficient,  by  wounding,  mutilating,  mur- 
dering them.    The  self-interested,  but  not  on  that  account  evil 
motive,  to  keep  up  wages,  found  its  way  more  easily  to  its  end 
by  evil  means,  and,  therefore,  it  used  evil  means  in  the  most 
lavish  and  unscrupulous  way.     If  it  had  kept  to  fair  means, 
it  could  have  exercised   on   non-Unionist  -svorkmen  only  the 
negative  influence  of  refusing  them  the  special  advantages  of 
Union.     If  that  loss  was  not  of  as  great  moment  as  the  advan- 
tages of  freedom,  the  Union  could  do  no  more,  and  n*ight  have 
been  obliged  to  submit  to  the  legitimate  reductioa  of  wages 
which  it  feared.     This,  however,  was  so  unpleasant,  that  it 
did  not  scruple  to  resort  to  all  sorts  of  wicked  and  criminal 
means  to  enforce  the  monopoly,  by  which  alone  it  believed 
that  wages  could  be  kept  up.     In  short,  it  became  not  a  Union 
to  keep  up  wages  by  legitimate  combination,  but  a  conapiracy 
to    effect  the    same    purpose   by    any    underhand   teiTorism, 
however  evil,  which    it    fancied 
much   fear   of    detection.     And 
little  Broadhead  confessed  of  his 
comicillors,    there    was     a    very 


to  do  much  which  his  colleagues  did  not  wish  to  be  re- 
sponsible for,  but  wished  still  less  to  expose  or  prevent.  And 
the  moral  of  those  miserable  expoMres  seems  to  us  to  be  the 
natural  tendency  of  the  vulgar  (we  do  not  say  wrong)  motive 
of  the  combination,  to  deteriorate  in  the  hands  of  poor 
and  hungry  men  of  ordinary  eharacter,  still  more  in  the  hands 
of  poor  and  hungry  men  of  ignoble  and   unscrupulous   cha- 

This  was  natural, 
a  monopoly  price 
by  strictly  fair   means   is  often  impossible,  and  still  oftener 
difficult, — while  to  keep  up  a  monopoly  by  scaring  away  any- 
body who  tries  to   infringe  the  monopoly,  is  always  feasible 
and  comparatively  easy,   if  only  exposure  can  be  avoided,  for 
which  the  Trades'  Unions  when   unscrupulously  managed  have 
very  great  facilities.  It  is  obvious  that  the  main  business  of  the 
Unions — to  prevent  labour  from  being  hired  or  offered  below 
a     certain     price — is     a     business     which     has     as    much 
tendency'    to      degenerate     into      sharp     practice     as     the 
business    of   keeping    up  the    price    of  any    other    article. 
This  may  always   be   done  by  honourable   or   dishonourable 
means,  and  the  dishonourable  means  usually  have  the  advaa- 
tage  over  the  honourable  of  not  needing  that   bond  fide  care 
and  honesty  requisite  to  make  the  article  really  worth  a  high 
price.     Fraud  alone  can  make   a   bad   thing   sell   at  a  good 
price  ;  and  fraud  is,    therefore,  highly  remunerative.     And  so 
it  is  with  violence  and  other  illegal  terrorism.     These  are  the 
natural  resources  of   unscrupulous   persons,    actuated  by  the 
one  motive  of  desire  to  keep  up  a  price  without  keeping  up  the 
value  which  the  price  ought  to   represent.     The  difficulty  is 
to    keep    such    powerful     but    immoral     and    mischievous 
weapons  out  of   the   hands   of   ignorant   and   vulgar  people, 
who    see     to    what     great    effect     they    may    be    turned. 
Nothing  can  be  more  evident  than  that  the  great  and  predomi- 
nant feature  of  Trades'  Unions  is  not  any  natural  bias  towards 
romantic  nobility,  but,  on  the   contrary,    towards  the  liberal 
use    of  very  ignoble,    and  unfortunately,    also,    exceedingly 
powerful  instruments. 

We  must  just  add  one  word  of  protest   against  the  notion, 
that   these  revelations   show  any    danger    in    legalising    the 
proper    functions    of    Trades'    Unions.       On   the    contrary, 
we    should  say  that  course  would   decidedly  diminish  what- 
ever danger  there  may  be  of  these  disgraceful  and  illegal  prac- 
tices.     The   better    legal    security    you    give  to  the  funds 
contributed  by  the  men  for  the  proper  o'ojects  of  their  Unions, 
the  better  will  be  the  class  of  men  who  contribute   to  them  ; 
the   better,   therefore,    the    men    elected    to    the    Council, 
and  the  better,  also,  the  control    exerted  over  the  manage- 
ment  and    disposal     of    these    funds.      We    do    not  say, — 
wo  do  not  believe, — that  the  legalisation  of  Trades'  Unions  will 
prevent  these  secret  iniquities.     But  we  do   say  that  it  will 
tend  to  improve  the  Unions,  and,  therefore,  to  prevent  these 
iniquities,  and  that  it  will   certainly   not    give   any  additional 
advantage  to  the  perpetration  of  such  crimes.     It  is  very  im- 
portant   that    the    working    men    should  not    have   any  real 
grievance  to  complain  of,  so  far  as   they  hmit  themselves  to 
legitimate  combinations.     So  long  as  they  have,  they  have 
just  this  excuse  for  leaving  the  management  of  their  funds  in 
the  hands  of  scoundrels  like  Broad'uead,  that  the  best  of  them 
are  not  likely  to  trust  their  money  at  all  to    Ulegal  asso- 
ciations. 


BOAKD     OF     TEADE     EETUENS. 
According  to  the  returns    issued  by  the  Board  of  Trade,  the 
total  value  of  the  exports  of  British  and  Irish  produce  and 
manufactures  in  the  first  five  months  of  the  present  and  two 
previous  years,  was  as  follows  : — 

1865    £GO,90I,.?76 

18«6    ., 78,»27,710 

1867    „ 72,123,893 

In  May  only,  the  exports  were — 


was    a 
it    was    best    to    ask    no     questions 
his   administration, — in  other 


it  could  exercise  without 
it  is  clear  that  however 
proceedings  to  his  brother 
general  knowledge  that 
about  the  secrets  of 
words,   that  he   was  believed 


ISSS    jC13,194,7S8 

1866    „ 1«,870,191 

1867  ....„ ™ 15,936,864 

The  annexed  statement  shows  the  computed  values  of  the 

imports  during  the  first  four  months  : — 

£ 

1?65   £14.337,850 

1866    68,804,i>96 

1867    60,166,180 

During  April  only,  the  total  imports  were  valued  as  follows : — 

£ 
166*    £13,078,76.5 

1866    L'2,465,968 

1867    : 18,701,332 


y 


June  29,  1867.1 


THE  ECONOMIST. 


725 


The  annexed  return  shows  the  increase  and  decrease  in  the 
real  value  of  the  principal  articles  imported  in  the  first  four 
months  of  186G  and  1867:— 


186G. 

Articles.  £ 

Coffee,  raw 74-2,317 

Wheat  3,531,492 

Barley  1,124,319 

Oats  727,105 

Peas  85,428 

Beans 65,077 

Lldian  com  or  maize *  1,266,837 

Wlieatmeal  and  flour 1,65  ,037 

Cotton,  raw 29,244,760 

Manufactures  not  niado 

up 34S,843     . 

Flax  716,961 

Fruit— Currants 6i,519 

KaiMns 8,796 

Guano  440,835 

Jlomp    234,114 

Jute     ~ 472,324 

Hides 461,93 

Metals— Copper 597,825 

Provisions    2,594.543 

Rice   159,130 

Seeds— Flax  and  linseed  904,276 

Silk— Raw    2,268929 

Thrown 36,218 

Broadsiuffs  2,03 ',509 

Sill!  or  Sitin  ribbons  ...  707,936 

Velvet  or  plash  146,222 

Spirits— Uum  154,183 

Bran'lv 463,316 

Sugar— Unrefined 2,979,821 

Refined  &  sugar  candy  2  '3,920 

Tallow  438,936 

Tea    3,246,584 

Timber — Deals,  battens, 

Ac- 63",897 

Not  sawn  or  split  487,482 

Tobacco- Unstemmed ...  396,961 

Stemmed 181,504 

Wine 1,642,127 

Wool 3,359,121 

Woollen  manufactures ...  492,819 


1867. 

£ 

805,636 

6,28,'i,401 

1,338,763 

1,077,665 

166,985 

284,621 

1,040,422 

1,075,693 

17,579,628 

427,938 
821,169 
96,080 
30,724 
226,926 
168,215 
296,020 
339,057 
.547,014 

2,621,518 
107.811 
842,231 

2,89fl,C31 
67,445 

1,618,099 
625,313 
128,669 
167,489 
436,084 

3,419,476 
419,454 
189,786 

3,761,263 

880,957 

223,778 

242,705 

59,416 

1,667,376 

4,021,796 

654,019 


Increase. 
£ 

63,319 

2,75.3,909 

214,444 

350,6';0 

81,567 
229,444 


79,089 

204,208 

44,.561 

21,928 


627,102 
32,230 


3,306 

439,665 
215,534 

514,659 


25,249 
662,675 
61,200 


Decrease. 


226,415 

£74,344 

11,665,142 


213,909 

65,839 

176,304 

122,638 

60,811 

62,319 

62,045 


421,410 
82.623 
17,653 


249,150 


249,940 
263,704 
15.3,256 
122,088 


The  following  table  shows  the  increase  and  decrease  of  the 
most  important  articles  of  export  in  the  first  five  months 
of  the  current  year,  compared  with  the  corresponding  period 
in  1866  :— 


1866.  1867. 

Artlcleg.  £  £ 

Alltali 642,8.53  ...  663,996     . 

Apparel,  &c 1,115,519  ...  820,772    . 

Arin»  (small  fire) 158.265  ...  182.326    . 

Beer  and  ale  980.026  ...  933,133 

Coals,  &c 1,948,110  ...  1,986,609     , 

Cotton  yarn   6,n61,453  ...  5,768,155    , 

Manufactures— Piece  goods..  24,283,164  ...  21,572,878    . 

Tliread    423,824  ...  464,8.36     . 

Karthenware  and  porcelain   ...  671,399  ...  692,179    . 

Haberdashery  and  milUnery ...  2,388,630  ...  1,877,505    , 

Hardware  and  cutlery 1,762,892  ,..  1,676,822    , 

Leather,  wrought,  boots  ana 

shoes   41'!,143  ...  333,840 

Linen  yarn 998,8.32  ...  1,0S8,536    , 

Manufactures  —  Piece 

goods  3,922,385  ...  3,065,200 

Thread    246,463  ...  167,019 

Machinerj-— Steam  engines  ...  521,270  ...  778,038 

Other  sorts 1,!39,386  ...  1,090,430 

Metals— Iron— pig  ii  puddled..  680,181  ...  707,268 

Bar,  Ac. 1,016,726  ...  828,626 

Railroad 1,662,440  ...  1,626,815 

Castings 305,.347  ...  240,168 

Hoop,  sheet,  &c. 768,630  ...  638,435 

Wrought 1,112,070  ...  8  9,364 

Steel,  uowrought 461,136  ...  462,694 

Copper,  wrought 747,728  ...  785,500 

Lead,  rig    261,067  ...  191,282 

Tin  plates  798,232  ...  824  332 

Oil,  seed 683,506  ...  615,765 

Silk— Man'ifactures 690,766  ...  416,;05 

Wool,  sheep  and  lambs' 253,911  ...  190,666 

Woollen  and  worsted  yarn 1,988,561  ...  2,253.428 

Manufactures— Cloths,  Jkc...  2,126,085  ...  2,168,155 

Blankets 157.300  ...  109,751 

Carpets  and  drugsets 451,893  ...  506,149 

Worsted  stuffs  &  waistcoatinga  6,675,901  ...  5,005,115 


Increase. 

£ 

21,143 

24^061 


41012 
20,780 


99,704 


256,768 
127*,087 


1,558 
37,781 


26.100 


2e4,.S67 
32,070 


Decrease. 
£ 

".'.'    294',747 

'.'.'      46',893 

['.      I9.3I298 
..  2,710,306 


511,125 
186,070 

82,303 


867,185 
79,444 

48V955 

188,201 

35,625 

6.6,189 

130,195 

242,706 


69,785 

67,741 
176,661 
63,355 


670,786 


The  following  are  the  totals  of  wine  imported  and  entered 
for  home  consumption  respectively  in  the  five  months  ended 
May  31,  1866  and  1867  :• 


Imported. 

1866.  1867. 

gals  gals 

Red  wine 3,166  920     ...    2,862,051 

White  wine 3,600,962    ...    8,766,070 


Entered  for  Home  Consumption. 

1866.  1867. 

gals  gals 

...    2,507,683    ...    2,689,162 
...    3,053,253     ...     3,166,811 


Total  of  wine 6,767,872    ...     6,618,121     ...    6,560,936     ...    6,746,003 

Entsbed  for  UoKB  Consumption  at  each  Class  of  Dutt. 


Red  Wiiie.  1866. 

gals 

In  casks,  under  26  degrees 657,786 

—     42      —      1,292,464 

Inbotues,  -26     _     ;::;:::;:;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;}       6»,83i 

In  casks  or  bottles,  under  26  degrees  ".'.'.'..'....!'..'.'.".!!"....     176,616 

—     42      —        326,162 

42  degrees  and  upwards 1,924 


1867. 

gals 
...     919,381 
...  1,618,085 
...  (  137,522 
...  t    13,181 


Total 2,507,683 

White  Wine, 

In  casks,  nnder  26  degrees 1.52,238 

—     42       —     2,000,810 

In  Dottles,  —     26      —      ) 

_     42      —      .."  " {■  238,693 

In  casks  or  bottles,  under  26  degrees  ............!!'...!.!........!....  168,443 

—     42      —        481,763 

42  degrees  and  upwards 11,316 


of  Customs)  remaining  in  the  bonded  warehouses  of  the 
United  Kingdom  on  the  31st  May,  1867,  compared  with 
the  quantities  in  warehouses  same  date  last  year  : — 

1866.  1867. 

Cocoa  lbs  3,743,662  6,410,247 

ColTeo    29,261,665  27,577,0.56 

Fruit— Currants ewts  273,966  178,615 

Raisins 33,972  25,784 

Spirits— Rum  proof  gallons  7,002,400  7,422,260 

Brandy 5,763,867  6,892,933 

Sugar— Refined  and  candy cwta  89,667  124,110 


...  130,314 
...  2,673,.541 
...  ?  433,302 
...  \    10,620 


Total 3,063,26      ...    3,156,841 

The  following  is  an  account  of  the  quantities  of  certain 
principal  articles  of  imported  merchandise  (subject  to  duties 


Unrefined,  Ist  class 

—  2nd  — 

—  3rd   — 

—  4th    — 


41,163 

947,841 

1,485,575 

969,277 


61,574 

608,448 

967,064 

1,326,271 


Total  unrefined  

Sugar— Molasses   

Tea  

Tobaccx) — Unman  uf.ictured 

Manufactured  and  Snuff  

Wine,  not  vatted  or  mixed  iu  bond ; 

From  British  Possessions gals 

Holland 

France  

Portugal  and  Ma<teira  

Spain  and  the  Canaries 

Italy^Naples  and  Sicily 

Other  countries  

Vatted  or  mixed  in  bond 


....   3,443,856  2,963,357 

236,908  22,000 

lbs  98,677,918  101,256 169 

....  75,915,189  62,739,686 

....   3,038,707  3,222,870 


101,647  58,739 

168,041  133,463 

1,337.666  1,273,062 

4,662,134  4,406,175 

6,843,994  6,727,156 

230,460  203,013 

490,642  606,345 

693,647  738,218 


Total  of  Wine 14,528,131 


14,046,171 


PUBLIC     COMPANIES. 


RAILWAY  COMPANIES. 
Bombay,  Baroda,  and  Central  India. — Capital  receipts  to  Slst 
December,  6,180,982Z;  and  expenditure,  6,526,665?.  To  meet 
this  balance  and  the  wants  of  the  company,  750,000?  has  been 
allotted  to  the  proprietors.  Damage  was  done  to  the  fine  during 
the  monsoons  of  last  autumn.  Various  improvements  have  re- 
ceived Imperial  sanction.  The  gross  receipts  for  the  half  year 
were  18,44,280  rs,  as  compared  with  20,87,655  rs  for  the  corre- 
sponding period ;  and  the  working  expenses  16,70,833  rs,  against 
12,39,564  rs. 

Cape  Town. — ^An  extraordinary  meeting  was  held  on  the  2lst 
instant,  when  the  issue  of  89,000^  ia  a  preference  stocli;  was 
sanctioned  by  the  proprietors.  Not  more  than  30,000/,  it  is 
stated,  will  be  required  now. 

Central  Argentine. — The  final  call  of  11  10s  has  been  made  by 
the  directors.     It  is  payable  on  the  22nd  July. 

Dutch- RhenisJi  Railway. — The|  following  is  an  extract  from  the 
advertisement  offering  the  new  issue  of  4  per  cent,  bonds  : — 
"Loan  of  florins  6,01)0,000  (500,000/),  in  5,000  bonds,  of  florins 
1,200  (100?)  each,  bearing  interest  at  the  rate  of  4  per  cent,  per 
annum,  authorised  by  resolution  of  the  special  general  meeting 
of  shareholders  held  at  Utrecht,  May  6,  1867.  Issue  of  the  1st 
series  of  the  above,  being  florins  1,200,00»  (100,000;),  in  1,000 
bonds,  of  florins  1,200  (100?)  each.  The  direction  beg  to  give  notice 
that,  in  conformity  with  the  above-mentioned  resolution,  they 
are  prepared  to  receive  tenders  for  the  whole  or  any  portion  of 
this  issue." 

East  Indian. — The  board  regret  that  more  progress  has  not 
been  made  in  the  works  on  the  Chord  line ;  doubling  the  railway 
between  Khanoo  Junction  and  Seeterampoe,  and  between 
Luckieserai  and  Allahabad  has  been  commenced ;  the  Jubbulpore 
line  is  sufficiently  completed  to  admit  of  its  being  opened  for 
traffic  on  the  1st  ult.  I'he  gross  revenue  for  the  year  1866  was 
2,011,090?,  against  1,678,944?  for  the  year  1865,  showing  an  in- 
crease of  332,146?.  The  gross  revenue  for  the  half-year  ended 
the  31st  of  December  last  was  945,766?,  against  855,135?  in  the 
corresponding  half  of  1865,  showing  an  increase  of  90,631?.  The 
ne  earnings  for  the  half-year  were  493,097?,  against  454,667?  in 
the  same  half  of  1865,  showing  an  increase  of  38,430?.  This 
result  has  been  obtained  notwithstanding  the  falling  off  in 
pas8en^;er  traffic,  which  is  now  again  recovering.  Since  the 
fast  meeting  1,000,000?  further  capital  has  been  issued;  and  an 
additional  1,000,000?  will  be  issued  shortly.  The  capital  account 
shows  that  26,001,342?  has  been  expended.  The  interest  account 
shows  that  a  total  of  9,092,917?  has  been  received  from  the 
Government,  and  that  4,186,818?  of  it  has  been  repaid  from 
revenue. 

Great  Eastern.— A  meeting  is  called  for  the  3rd  July,  to  con- 
sider resolutions  "  with  the  view  to  the  reintroduction  of  a  finan- 
cial Bill  into  Parliament  during  the  present  session."  . 

Imperial  Mexican.— In  anticipation  of  the  fourth  annual  meet- 
ing, held  yesterday,  the  directors  issued  their  report.  The  ac- 
counts of  the  working  of  the  several  parts  of  the  line  show  a 
total  of  52,171?  for  division  between  the  company  and  the  con- 
tractors, viz.,  13,979?  to  the  latter,  and  38,192?  to  the  former. 
The  line  from  Mexico  to  Apixaco  was  opened  for  goods  trafiio  on 
the  21st  January,  but  the  unsettled  state  of  affairs  had  pre- 
vented the  traffic  being  worked  to  advantage.  The  other 
branches  and  divisions  were  worked  satisfactorily.  The  total 
capital  expenditure  has  amounted  to  2,904,668?. 

London,  Brighton,  and  South  Coast. — The  Directors'  Keply  to 
the  Committee's  Eeport.) — The  board  state  that  an  unfair  com- 
parison was  made  when  the  committee  contrasted  the  periods 
1848-54  and  1855-66  together.  The  year  1848  was  just  after 
the  panic,  and  traflSc  was  depressed ;  new  schemes  were 
Til 
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abandoned;  and  up  to  1854  railway  property  was  in  such  bad 
odour  that  capital  could  only  bo  expended  to  complete  works 
previously  begun.  In  1834,  the  directors  state  that  no 
capital  remained  unproductive.  Now,  at  the  end  of  18GG, 
there  was  capital  unproductive  to  the  amount  of  2,507,500/ 
expended  on  152  miles  of  unopened  line,  which  renders 
the  comparison  with  revenue  disadvantageous  in  the  latter 
period.  In  1855  and  1856,  when  confidence  was  restored, 
competing  schemes  sprung  up  in  all  directions.  The  South- 
Eastern,  Chatham  and  Dover,  and  other  lines  invaded  the 
district ;  and  the  directors  in  self-defence  were,  they  aver,  com- 
pelled  to  make  the  necessary  extensions.  Notwithstanding  this, 
the  line  to  Brighton,  by  way  of  Lewes,  was  sanctioned  by  Parlia- 
ment in  1866.  The  directors  assert  that  the  transaction  with 
Mr  Mackenzie  was  misrepresented.  With  regard  to  the  three 
extensions  reported  on  by  the  committee,  the  directors  announce 
that  with  two  of  them  they  had  no  connection  until  after  the 
Acts  were  passed  ;  and  that  they  did  what  they  considered  best 
for  the  companv,  their  interest  being  identical  with  the  other 
shareholders.  'The  amalgamation  with  the  South-Eastern  will 
necessarily  lessen  competition ;  but  the  directors  considered 
their  plan  of  arranging  the  terms  quite  as  judicious  as  that  of 
the  committee.  Mr  Coles  Child  also  makes  a  reply  to  the  com- 
mittee. He  owns  that  many  charges  for  renewals,  &c.,  were 
borne  by  capital,  which  should  have  been  charged  to  revenue  ; 
and  he  describes  the  difficulties  of  the  finance  committee  during 
the  past  two  years.  On  Tuesday,  Mr  Leo  Schuster  issued 
a  circular  resenting  the  imputations  cast  upon  his  administration 
in  the  committee's  report.  He  reiterates  the  arguments  given 
above  ;  he  points  out  that  his  individual  stake  in  the  company  is 
77,OOOZ ;  and  that  his  brother  shareholders  could  not  doubt  his 
wish  to  maintain  the  prosperity  of  the  company.  Increasing 
traffic  and  Parliamentary  campaigns  have,  he  states,  necessitated 
the  capital  expenditure,  rie  adds  that  when  the  committee 
stigmatise  the  Surrey  and  Sussex  as  a  "  sham  company  "  palmed 
off  on  the  shareholders,  they  place  on  paper  a  libel ;  and  where 
they  say  he  "  threw  dust "  in  the  eyes  of  the  shareholders,  he 
points  to  his  speech  in  full,  declaring  it  to  be  both  truthful  and 
explicit. 

Lnndon,  Brighton,  and  South  Coast. — (Adjourned  Meeting  on 
Tnesdaxj.) — Colonel  Barttelot,  the  chairman,  briefly  defended 
the  policy  of  the  board,  and  Mr  Laing  explained  the  terms  of 
the  agreement  with  the  South-Eastern  Company.  He  said  the 
arrangement  was  a  just  one  in  his  opinion,  and  that  the  45  per 
cent,  of  the  net  receipts  to  the  Brighton  would  be  most  likely 
increased  to  48  per  cent,  on  the  opening  of  the  new  lines.  There 
would  be  various  small  tolls  chargeable  by  the  South-Eastern 
for  Brighton  traffic  at  Cannon  street  and  Charing  cross.  With 
an  amalgamation  of  the  South-Eastern  Companies,  he  looked 
forward  to  a  "  closed  capital  account,"  and  economy  and 
development  of  traffic.  Sir  Charles  Jnckson  said  that  the  new 
board  would  be  willing  to  add  Colonel  Barttelot's  name  to  their 
number  ;  and  that  Mr  Laing  had  consented  to  accept  the  chair- 
manship, at  2,500/  a  year,  provided  the  board  were  constituted 
as  proposed.  Colonel  Barttelot  declined  a  directorship  ;  and, 
finally,  the  committee's  report  was  adopted,  and  Mr  Laing  in- 
vited to  be  chairman  of  the  company.  A  special  meeting  will 
be  shortly  called  to  sanction  the  amalgamation. 

London,   Chatham,  a>id  Dorcr. — (Accounts  between  the  Com- 

Eany  and  Messrs  Peto,  Betts,  and  Crampton.) — The  directors 
ave  employed  Mr  Kobert  Fletcher  to  investigate  the  accounts, 
and  the  general  results  are  as  follows: — Stocks  and  debentures 
were  issued  to  the  extent  of  11,594,551/,  upon  which  the  public 
subscribed  4,171,450/;  balance,  7,423,101/.  Part  of  this  sum 
was  issued  by  the  contractors  as  collateral  security  for  loans, 
and  part  at  a  discount ;  but,  subject  to  these  deductions,  the 
difl'erence,  the  report  states,  has  to  be  accounted  for  by  the  con- 
tractors. The  cash  (4,403,443/)  and  stocks  debited  to  them 
represent  a  total  of  11,826,544/,  while  work  and  payments  have 
to  be  effected  on  behalf  of  the  company  to  the  extent  of 
5,164,602/ ;  balance  to  be  accounted  for,  6,661,942/.  The  burden 
rests  with  the  contractors  to  show  the  deductions  they  are  en- 
titled to.  Claims  have  been  made  by  the  Imperial  Mercantile 
Credit  Association  for  135,000/,  and  by  the  General  Credit 
Company  for  160,000/  upon  the  company ;  but  the  board  say 
they  are  satisfied  that  these  claims  cannot  be  forced. 

London,  Chatham,  and  Dover. — (Reply  of  Messrs  Maynard, 
Son,  and  Co.,  on  behalf  of  Messrs  Peto,  to  the  account  issued  by 
the  directors.)— They  profess  themselves  at  a  loss  to  understand 
the  reason  for  issuing  tliis  report ;  as  if  the  direi  tors  would  refer 
to  the  minutes  of  the  former  board,  they  would  obtain  a  refuta- 
tion to  the  statements  contained  in  it.  The  matters  in  dispute 
with  the  Imperial  Mercantile  Credit  and  General  Credit  com- 
panies are  to  be  settled  by  Chancery ;  and  there  is  said  to  be 
sufficient  documentary  evidence  to  relieve  the  contractors  from 
making  further  reply.  Decision  of  the  House  of  Commons  upon 
the  Bill  before  Parliament :  "That  the  committee  cannot  at  all 
events  sanction  the  raising  of  any  additional  capital  with  priority 
over  those  debenture-holders  who  do  not  give  their  consent  with 
a  full  knowledge  of  the  circumstances  of  the  case."  The  chair- 
'"f*  u"^*^  ^^^^  '*"  "^"'^  '^^  "  question  for  further  consideration 
whether  they  would  allow  any  priority  under  any  circumstances. 


ImiiiIou,  Cluithain,  and  Dover. — At  the  adjourned  half-yearly 
meeting  on  Thursday,  after  several  explanations  had  been  given 
concerning  the  Bill  now  before  Parliament,  the  report  and  ac- 
counts were  adopted,  and  the  Bill  approved,  subject,  however,  to 
alterations  which  might  hereafter  be  imposed  by  Parliament. 

Loudon  and  GreeiaiAch. — At  the  half-yearly  meeting  of  the 
company,  to  be  held  on  the  9th  of  July,  a  dividend  on  the  origi- 
nal stock  will  be  recommended  of  1  /  78  6d  per  cent,  (or  5«  6d  per 
share),  clear  of  income  tax,  for  the  half-year. 

South-Eastern. — A  special  meeting  is  announced  for  the  4th 
July,  to  consider  the  amalgamation  with  the  Brighton  Company. 
BANK.S. 

Bnnh  of  London. — At  the  meeting,  the  report  of  the  committee 
of  shareholders  was  adopted  unanimously,  and  it  was  referred  to 
the  same  committee  to  take  all  necessary  steps  for  carrying  its 
proposals  into  effect,  with  such  modifications  as  the  committee 
might  determine.  Arrangemunts  have  been  made  for  an 
advance  upon  security  of  the  assets  of  the  bank  to  enable  the 
committee  to  offer  these  terms,  which  would  obviate  the  neces- 
sity for  the  impending  call.  Mr  Payne,  solicitor  to  the  official 
liquidator,  stated  that  he  was  authorised  to  say  that  Mr  Coleman 
is  desirous  of  affording  the  committee  every  possible  facility  to 
enable  them  to  carry  out  these  arrangements. 

Bank  of  New  South  IVales. — The  report,  presented  at  the 
meeting  in  Sydney  on  the  30th  April,  snowed  a  divisible  profit 
for  the  half-year  ended  31st  March,  of  101,689/,  inclusive  of 
former  balance,  11,659/ ;  from  which  were  declared  a  dividend  of 
15  per  cent,  and  a  bonus  of  5  per  cent,  (together  at  the  rate  of 
20  per  cent,  per  annum) ;  leaving  4,6H9/  to  be  carried  over. 
The  reserve  is  333,333/.  The  balance  sheet  showed  4,050,000/ 
deposits  ;  and  5,850,000/  bills  discounted,  &c. 

Batik  of  JS'ew  Zealand. — From   the  accounts,    presented    in 
Auckland  on  the  30th  April,  it  appeared  that  the  divisible  profit 
amounted  to  57,064/ ;  allowing  of  a   dividend   for  the  half-year  ' 
at  the  rate  of  17  per  cent,  per  annum,  which  was  declared,  and 
a  balance  of  14,564/  was  brought  forward  to  the  current  half-  i 
year.  I 

Chartered  Mercantile   of   India,  London,    and  China.  —  The 
directors    have   declared   a   dividend  of   3   per   cent.,   free    of  i 
income  tax,  for  the  half-year  ending  the  30th  June,  payable  on  | 
the  1st  July. 

Commercial  of  Canada. — A  dividend  at  the  rate  of  6  per  cent, 
per  annum  will  be  payable  on  the  Ist  proximo,  for  the  half-year 
ending  30th  instant.  | 

Imperial    Ottoman. — The  annual  report,   issued   on   Monday, 
showed  a  net  profit  on  the  31st  December  last,  after  providing 
for  bad  and  doubtful  debts,  of  214,504/     Deducting  reserve,  ifcc,  ; 
there  remained  for  distribution  184,059/,  of  which  99,879/  was  j 
distributed  in  January  ;   and  a  further  8s  per  share  is  now  de-  i 
clared,  making  9  per  cent,  for  the  year,  leaving  4,277/  to  be  | 
carried  forward.     The  year  is  stated  to  have  been  one  of  anxiety  ; 
to  the  directors ;  but  the  business  is  reported  profitable.     There  j 
has  been  some  loss  on  the  Societe  Generale  Ottomane  shares  ; 
held  by  the  bank.     That  company,  however,  has  paid  good  divi- 
dends. 

FINANCE,  CREDIT,  AND  DISCOUNT  COMPANIES. 

Imperial  Mercantile  Credit  Association. — At  the  meeting  the 
liquidators  explained  fully  the  difficulties  ot  the  past  year,  and 
also  those  with  which  they  will  still  have  to  contend  in  con- 
ducting the  winding-up.  The  shareholders,  although  disappointed, 
unanimously  approved  the  proposed  arrangement  for  the  settle- 
ment of  the  claims  as  embodied  in  the  report  of  the  liquidators. 
At  the  same  time  they  assented  to  a  further  call  of  51  per  share, 
and  fully  admitted  the  necessity  of  doing  their  utmost  to  meet 
promptly  any  additional  payments  that  may  become  necessary  in 
order  to  enable  the  contemplated  plan  to  be  carried  out. 

London  Discoitnt  Cotnpany. — .^t  a  meeting  on  Thursday,  an 
adjournment  for  one  month  was  agreed  to,  to  enable  the  liqui- 
dators to  furnish  a  detailed  account.  During  the  six  years' 
winding-up,  4/  13s  has  been  returned  to  the  shareholders  for 
every  5/  per  share  subscribed.  A  balance  of  3,350/  is  still  in 
hand. 

New  Zealand  Loan  and  Mercantile  Agency  Covijxiny. — An 
interim  dividend  at  the  rate  of  10  per  cent,  per  annum  has  been 
announced  by  the  board  for  the  past  six  months,  payable  on  the 
3rd  July. 

Oi-erend,  Gumey,  and  Co.,  Limited. — A  call  of  10/  per  share  on 
Overend,  Gurney,  and  Co.  was  due  on  Tuesday.  Pending  the 
appeal  of  the  Defence  Association,  the  call  is  not  likely  to  pro- 
duce the  required  amount. 

Societe  Financiere  ifEgypte. — On  Monday,  the  shareholders 
held  an  independent  meeting,  at  which  a  resolution  was  passed 
that  it  was  desirable  to  contract  and  wind  up  the  business,  as 
the  expenses  were  so  heavy  that  the  company  had  no  chance  of 
success. 

ASSURANCE  COMPANIES. 
Accidental  and  Marine  Insurance  Corporation,  Limited. — ^A  re- 
port has  been  published  by  the  liquidators  showing  the  progress 
made.  The  total  liabilities  ascertained  and  estimated  amount  to 
about  236,000/ ;  of  which  the  sum  of  183,585/  represents  marine 
claims.  The  arrears  of  calls  have  been  partly  collected,  and  a 
further  call  of  5/  per  share  remains  to  be  made.  Out  of  the 
proceeds  on  hand  a  dividend  of  2s  in  the  pound  on  all  admittea 
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claims  will  now  be  paid,  and  a  sufficient  sum  to  pay  a  like  divi- 
dend on  all  future  claims  will  be  retained. 

Marine  IiiiufaiKce  Company. — At  the  annual  meeting,  held  on 
Thursday,  a  dividend  and  bonus  of  8/  per  share  were  declared. 

Roynl  Exchange  Assurance  Corporation. — The  general  court  was 
held  Ml  Wednesday  to  determine  by  ballot  a  proposal  for  declar- 
ing a  dividend  of  16  per  cent,  on  the  company  s  stock  for  the 
half-year  ending  midsummer. 

MISCELLANEOUS   C05IPANIES 
Assam   Company.  —  The    meeting   was   held  yesterday.     An 
amendment  proposing  the  appointment  of  a  committee  of  inves- 
tigation was  rejected,  and  the  report  of  the  directors  adopted. 

Crystal  Palace  Company. — The  report,  presented  yesterday, 
announces  that  contractors  have  undertaken  to  complete  that 
part  of  the  tropical  department  as  far  as  the  commencement  of 
the  North  transept,  so  as  to  include  the  Alhambra  and  Byzantine 
Courts,  by  the  end  of  the  summer.  The  season  ticket  sale  is 
reported  to  be  satisfactory,  though  not  quite  so  large  as  in  18G6. 
The  severity  of  the  winter  kept  down  the  attendance  at  the 
Christmas  amusements,  but  the  directors  are  doing  all  in  their 
power  to  keep  down  current  expenses.  The  concerts  and  fire- 
work displays  are  reported  to  be  successful.  The  directors  have 
contracted  for  new  workshops  in  the  place  of  those  destroyed  by 
fire  ;  and  the  new  arrangements  for  preservation  against  fire  are 
said  to  be  virtually  completed.  Various  suggestions  have  been 
put  forward  for  raising  the  money  for  the  restoration  of  the 
building  ;  but  with  the  exception  of  the  Grand  Musical  Festival, 
they  have  not  been  brought  to  a  successful  issue. 

Ebbw  Vale  Company. — At  the  meeting,  yesterday,  the  report 
of  the  directors  was,  after  a  long  discussion,  adopted. 

Gale's  Protected  Gunpou-der  Company,  Limited. — A  petition  to 
stay  all  further  proceedings  in  relation  to  the  winding  up  of  the 
affairs  of  this  company,  suDject  to  the  condition  that  the  under- 
taking be  liquidated  voluntarily  under  the  supervision  of  the 
court,  is  to  be  heard  before  the  Master  of  the  Eolls  on  the  29th 
inst.  (tx)-day.) 

India-Rubiier,  Gutta  Percha,  and  Telegraph  Works  Company. — 
The  Times  on  Thursday  stated : — The  steamship  Narva,  char- 
tered by  the  company,  leaves  Greenhithe  to-morrow  for  Havana, 
having  on  board  240  miles  of  submarine  telegraph  cable  to  be 
laid  between  Havana  and  Key  West  (Florida),  and  between 
Key  West  and  Cape  Romano  (Coast  of  Florida),  thereby  placing 
the  island  of  Cuba  in  telegraphic  communication  with  England 
and  the  continent  of  Kurope.  The  expedition  is  in  charge  of 
Mr  F.  C.  Webb,  on  the  part  of  the  company,  who  contracted  to 
make  and  lay  the  cable  for  the  International  Ocean  Telegraph 
Company  of  New  York. 

John  Brown  and  Co. — The  directors  recommend  a  dividend  of 
31  2s  6d  per  share,  or  at  the  rate  of  6  per  cent,  per  annum. 

Lower  Assam  Tea  Company. — At  a  recent  meeting,  the  report 
was  adopted.  It  proposed  to  issue  the  'd,2o0l  unallotted  deben- 
tures, or  that  the  shareholders-should  consent  to  a  further  call  of 
10s  per  share,  to  "  enable  the  board  to  develop  their  resources 
with  profitable  results  to  the  proprietors." 

North  Atlantic  Telegraph  Company,  Limited.  —  Mr  William 
Cooper,  of  the  firm  of  Cooper  Brothers  and  Co.,  has  been  ap- 
pointed by  Vice-Chancellor  Malins  official  liquidator. 

Panama,  Neio  Zealand,  and  Anstrcdian  Royal  Mail  Company  — 
The  general  meeting  will  be  held  at  the  London  Tavern  on  the 
12th  July.  It  is  stated  that  from  exceptional  causes,  which 
will  be  fully  explained  in  the  report,  a  loss  has  been  sustained  in 
connection  with  the  company's  local  lines  in  New  Zealand,  which 
will  prevent  the  declaration  of  a  dividend,  but  that  the  Panama 
service  has  been  worked  at  a  profit  from  the  first,  and  the  traffic 
is  increasing. 

Westminster  Brewery  Company. — A  dividend  at  the  rate  of  6 
per  cent,  per  annum  will  be  proposed  at  the  forthcoming  meet- 
mg  on  the  4th  July. 


CBEDITOB. 

<         e  (        e 

Cash  and  bnllion 884,427,992  68  870,625,041  26 

Commercial  bills  overdue 9S,9C6  70  75,22J  42 

Ditto  discounted  in  Paris 240,211,046  45 241,433,013  14 


5'J,772,i00 
8,916,900 

12,992,100 
7,376,100 

87,059,700 

26,411,7«0 

836,000 
735,650 


Ditto  in  tlie  branches 236,362,595    0    236,120,831 

Advances  on  bullion  in  Paris  62,194,800 

Ditto  in  the  piovinces 8,833,100 

Ditto  on  public  securities  In  Paris li,889,t;00 

Ditto  in  the  provinces 7,2b3,500 

Ditto  on  obligations  and  railway  shares  ...  37,30  (,200 

Ditto  in  the  provinces 26,445,950 

nitto  on  securities  in  the  Credit  Fonder  in 

Paris  825,500    0    836,600    0 

Ditto  in  the  provinces 738,650    0     735,550    0 

Ditto  to  the  State 60,000,000    0 60,000,000  12 

Government  stock  reserve 12,980,750  14    12,980,750  14 

Ditto  ot'>er  securities 36,011,737  91    36,011,737  91 

Securities  held  100000,000    0    100,000,000    0 

Hotel  and  property  ol  the  bank  and branchea         8,32i,12l    0    ,         8,307,942    0 

Expenses  ot  management 1,140  35    1,946,925  02 

Sundries ,        24,921,937  41     23,776,457  27 


1,749,061,490  84     1,735,279,121  70 

In  spite  of  the  2|  per  cent,  at  which  the  rate  of  discount  of  the 
Bank  of  France  stands,  the  accumulation  of  the  precious  metals  in 
its  vaulis  continues.  To-day  there  are  13,903,000f  more  of  them 
than  there  were  last  weet.  At  the  same  time  there  is  only  an 
insignificant  increase  of  49, OOOf  in  the  amount  of  bills  discounted, 
and  the  priva>e  deposits  show  the  large  augmentation  of 
ll,422,000f.  Thus,  then,  the  commercial  stagnation  which  has  so 
long  prevailed  seems  to  become  worse  rather  than  better. 

The  Bourse  is  again  manifesting  a  want  of  confidence.  To-day 
it  has  been  moved  by  the  report  that  the  committee  on  the  budget 
is  not  disposed  to  let  the  Government  raisa  the  money  it  wants  for 
warlike  purposes  (see  below),  by  means  of  an  issue  of  Treasury 
Bills,  so  that  it  is  feared  a  loan  will  be  necessary.  It  will  be  seen 
by  the  following  table  that  quotations  are  lower  than  they  were 
last  Thursday  : 


Threes    „.«,o 

Fouls  , 

Four-and-a-Half    ..,„ 

Thirty  years' bonds  47125     47125 


June  20. 
i    c 
69  G2i 

98  60 


June  27. 

£      0 

69  15 

98"90 


75  553  75 

25  776  25 

0  

0  1573  75 


J^orcign  Corre^pontiencr. 

(rBOH  ODB  OWN  OOBBESPONDKNT.) 

Pabis,  Thursday. 

The  Moniteur  has  published  the  following  return  of  the  Bank 

of  France,  made  up  to  the  27th  inst.     The  return  for  the  previous 

week  is  added  :— 

Debtob. 

June  27, 1867.  June  13,  1867. 

f           c  f  c 

Capital  of  the  bank    „     182,600,000    0  182,600,000    0 

ProflU,  in  addition  to  capita!  7,044,776    2  7,044,776    2 

Reserve  of  the  bank  and  branches 22,105,750  14  22,105,760  14 

New  reserve 4,000,<i00    0  4,000,0li0    0 

Notes  in  circulation  and  at  tlie  branches 1,039,058,625    0  1,040,623,126    0 

Drafts  drawn  by  the  bank  on  the  branches  of 

the  bankpayableinPaiiaoriutbeprovinces       23,314,784  86  ......  23,830,20188 

Treasury  account 105,801,341)  12  98,773,612  27 

Accounts  current  at  Paris 308,852,434  41  296,633,43172 

Ditto  In  the  provinces 38,117,507    0  39,014,538    0 

Dividends  payable  11,176,173  76  604,867  75 

Various  discounts 290,742  40  10,340,021  82 

Re-di»counts....« I,083,t02  80  1,574,260  34 

Bundries 6,608,495  34  ......  8,434,640  82 


1,749,964,490  81 


.1,736,279,121  70 


Bank  of  France 3480     0  3300     Oesdiv. 

Credit  Fonder  1475     0  1467  50 

Credit  Mobilier 392  50  372  50 

Socitit^  G^n^rale    663 

Comptoir  d'Escompte    781 

Credit  Industriel   640 

Parisian  Gaa  1580 

Compagnie  Immobilifcre    197  SO  175     0 

Transatlantiques  Fran<;ai3    ...     412  50  405     0 

Messageries  Imperiales ...  740    0 

ItaliinLoan  52  95  52  72J 

Turkish  Five  per  Cent 34     0  34     5 

Mexican  Loan,  1864 18^  17     0 

Ditto  of  1865 142  50  138  75 

Northern  Railway 1225     0  1216  25 

Orleans  891  25  883  75 

Eastern  538  75  537  50 

Mediterranean   901  25  888  75 

Western 502  50  

Southern 578  75  576  25 

Austrian 483  75  480     0 

South  Austrian  Lombard 402  50  395     0 

Saragossa    120  25  100  25 

North  of  Spain  115     0  100     0 

Meridional  of  Italy    

In  my  last,  I  stated  the  "  Supplementary  Credits "  to  the 
budgets  of  1867  that  were  demanded  by  the  Government  from 
the  Corps  Legislatif.  Thev  have  been  voted.  Since  then  a  new 
demand  for  158,592,719f  (upwards  of  6,340,0000  has  been  pre- 
sented for  the  present  year.  This  large  sum  is  destined  to  pay 
the  expense  of  the  raililary  preparations  that  were  made  when  the 
Luxemburg  question  threatened  war,  and  also  for  providing  new 
artillery  for  the  Navy,  and  fur  transforming  the  muskets  of  the 
Army  into  breach  loaders.  The  Government  proposes  that 
100,000,000f  of  the  amount  shall  be  raised  by  an  issue  of  Treasury 
bills,  for  which  purpose  it  will  be  necessary  to  alter  a  law  which 
enacts  that  the  amount  thereof  shall  this  year  not  exceed 
15O,O0O,000f.  As  to  the  remaiuiug  08,000,000f  and  odd,  the 
Government  reserves  to  itself  to  make  known  at  a  later  period 
how  it  proposes  to  provide  them.  Seeing  that  money  is  now 
extraordinarily  cheap,  and  that  a  large  dram  may  be  made  on  the 
huge  stocks  of  the  Bank  of  France  and  other  establishments,  without 
maierially  enhancing  its  value,  it  is  thought  by  tome  authorities 
that  the  Govtrnment  does  well  in  issuing  bills,  instead  of 
making  a  regular  loan.  By  so  doing,  it  will  undoubtedly  get 
monev  at  2  per  cent.,  or  thereabouts,  whereas  an  augmentation 
to  the  funded  debt  would  cost  it  4  or  even  4i.  But  other  autho- 
rities say  that  this  is  only  a  temporary  expedient,  and  that  as  a 
loan  will  have  to  be  raised  at  last,  it  would  be  better  to  raise  it 
at  once  than  to  keep  it  hanging  over  the  monsy  market,  where  it 
will  depress  transactions.  They  add,  that  it  is  imprudent  to 
make  any  addition  to  the  floating  (unfunded)  debt,  whicb,  on  the 
first  of  this  present  month  of  June,  stood  at  888,005,1  OOf 
— very  nearly  the  figure  which  M.  Fould  rtpiesented  some  years 
ago  to  be  veritably  alarming,  and  even  dangerous.  In  this  objec- 
tion, it  IS  impossible  to  deny  that  there  is  great  weight.     In  the 
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noatinK  debt  on  the  Ist  June,  there  were  157,323,0001  belonging 
to  the  Sivings-  Banks,  89,000,0O0f  to  the  Credit  lonoier, 
16,000,000f  to  the  City  of  Paris,  14,110,000f  to  difierent  establ  sh- 
ments  of  Paris,  139,868,000f  to  communes  and  public  rstoblish- 
mcnts  ill  the  departments,  77,579,000f  to  the  Cais^e  des  Depots  et 
Consignations.  Now,  if  a  political  convul-ion  were  to  occur— and 
the  probability  of  such  a  thing  must  always  be  taken  into  account 
in  this  country— a  large  part  of  these  sums  would  bs  demanded 
from  the  Government ;  and  how  could  it  be  possibly  restored  ? 

The  neoessiiy  of  voting  an  extraordinary  credit  of  158,000,000f 
will  n<iturally  affect  the  budget  of  1868,  which  is  now  before  the 
Chamber ;  and  accordingly  ihe  discussion  of  it,  which  was  to  have 
begun  yesterday,  has  been  postponed  to  Saturday.  In  a  political 
pomt  of  view,  the  demand  naturally  increases  the  apprehensions 
of  a  coming  war,  which  have  long  been  entertained.  The  Go- 
vernment is  much  blamed  for  not  liaving  presented  it  sooner. 

In  the  Chamber,  there  has  been  a  sharp  and  angry  discussion 
between  the  Opposition  and  the  Government  (ipropos  to  Mexico— 
a  sore,  sad,  and  lamentable  topic;  but  the  debate  arose  inci- 
dentally, and  the  matter  is  to  be  gone  fully  into  on  a  future 
occasion,  Ttie  fact  was,  however,  elicited  that  the  Frenchmen 
who  have  claims  on  Mixico  for  injuries  suH'ered,  and  the  enforce- 
nent  of  which  claims  was  the  pretext  France  had  for  going  to 
war  with  that  country,  have  not  been  paid.  The  Government 
was  asked  what  it  intended  to  do  for  the  Mexican  bondholders ; 
and  Minister  Eouher  said  :  "  I  beg  to  be  allowed  to  abstain  from 
answering  the  question,  in  order  that  my  reply  may  not  be  made 
a  pretext  for  different  appreciations  out  of  doors." 

Prince  Napoleon  has  been  appointed  President  of  the  Interna- 
tional Monetary  Commission,  which  is  now  sitting  in  this  city. 
The  Prince  is,  undoubtedly,  a  very  able  man  ;  but  the  public  were 
not  aware  that  he  had  made  moneys  the  subject  of  special  study. 
M.  de  Parieu  iiad  previously  presided  over  the  Commission,  and 
great  regret  is  felt  that  he  should  be  superseded,  as  he  possesses  a 
profound  knowledge  of  the  question,  and  is  stated  to  have  dis- 
played remarkable  talent  and  tact  in  the  deliberations  of  the  Com- 
mission 60  far  as  they  have  gone.  In  taking  his  seat,  Prince 
Napoleon  dwelt  on  the  importance  which  a  universal  monetary 
system  would  posses?,  and  he  exhorted  the  members  of  the  Com- 
mission to  display  a  conciliatory  spirit,  and  even  if  needed  were 
to  sacrifice  natural  prejudices  and  exclusive  ideas  for  the  purpose 
of  obtaining  so  great  a  result.  It  is  much  to  be  regretted  that  the 
Commission  sits  with  closed  doors,  or  at  least  that  it  does  not  pub- 
lish an  account  of  each  day's  sitting.  There  is  no  diplomatic 
mystery  in  the  matter  it  is  discussing  ;  and  its  decisions,  whatever 
they  may  be,  will  not  affect  the  policy  of  cabinets.  And  not  only 
is  there  no  reason  for  secrecy,  but  as  I  observed  before,  publicity 
of  the  proceedings  might  produce  useful  suggestions  from  different 
persons.  It  is  said  that  the  Commission  has  resolved  to  recom- 
mend that  gold  shall  for  the  future  be  thestandardof  all  countries, 
but  that  silver  shall  for  a  time  continue  to  be  employed  in  those 
countries  in  which  it  exists.  If  such  a  decision  has  been  taken 
(and  it  is  to  be  expected),  the  resolution  of  the  French  preparatory 
Commission — that  is  of  the  majority  thereof — declaring  for  the 
maintenance  of  both  gold  and  silver  standards,  has  been  of  no 
weight  in  the  eyes  of  the  Commission. 

M.  Michel  Chevalier  has  been  cha'ged  by  the  Superior  Council 
of  the  Imperial  Commission  of  the  Exhibition  to  prepare  a  general 
report  on  the  Exhibition  of  18G7,  similar  to  that  which  he  wrote 
on  the  great  show  at  London  of  1862. 

Ttie  Bank  of  France  has  fixed  its  dividend  for  the  first  half  of 
the  present  year  at  58f,  and  it  is  to  be  paid  from  1st  July.  That 
of  the  corresponding  period  of  1866  was  80f,  and  of  1865  78f. 

Sjveral  months  back  I  informed  you  that  a  project  was  on  foot 
among  several  influential  capitalists,  headed  by  the  Societe 
Gcncrale,  for  establishing  a  great  foreign  trading  company  under 
the  nameof  Compagnie  Franjaise  d'lmportation  et  d'Exportation. 
It  is  probable  that  it  will  soon  be  brought  before  the  public,  as  the 
statutes  of  the  company  have  been  sanctioned  by  the  Council  of 
State.     The  capital  is  to  be  60,000,000f  in  120,000  shares. 

The  Bill  relative  to  the  Victor  Emmanuel  Kail  way  (mentioned 
last  week)  by  which  the  French  portions  of  the  line  are  ceded  to 
the  Lyons  and  Mediterranean  Company,  has  been  adopted  by  the 
Corps  Legislatif.  In  addition  to  the  capital  of  100,000,0001,  the 
company  has  raised  about  80,000,000r  on  debentures. 

The  Paris  Immobilier  C.impany  is  to  pay  7f  60c  as  half  a  year's 
interest  on  debentures  from  1st  July. 

The  Southern  Kailway  pays  from  1st  July  20f  per  share,  and 
7f  50c  on  debentures. 

The  Comptoir  d'Agrioulturo  (which  is  under  the  patronage  of 
the  Credit  Foncier)  is  to  distribute  lOf  per  s-hare  on  and  after  l^t 
July,  being  the  balance  of  the  dividend  of  1866. 

The  Paris  Gas  Company  is  to  pay  from  Ist  July  12f  50c  as  half 
year's  interest  on  debentures. 

The  Company  of  the  Iron  Works  of  Cbatillon  and  Commbntry 
has  deckred  a  dividend  of  20f  for  1866. 

The  Gas  company  of  Madrid,  in  which  a  large  portion  of  the 
shares  is  held  by  French  capitalists,  is  to  eive  8f  70c  per  share 
for  1866.  r  s  r 

The  coupon  due  Ist  July  of  the  8  per  Cent.  Loan  of  the 
Uanubian  Principalities,  Is  advertised  for  payment  by  Messrs 
Uppenheim  and  Alberti,  bankers  of  this  city. 


The  Italian  Government  announces  that  the  coupon  of 
Italian  5  per  Cent,  stock  falling  due  the  1st  July,  will  be  paid  on 
and  after  that  date  by  Messrs  de  RotliBchild. 

The  Meridional  Railways  of  Italy  received  from  the  1st  January 
to  the  20th  May  8,241 ,49if,  which  was  at  the  rate  of  2,852f  50c 
per  kilometre.  In  the  corresponding  period  of  1868,  the  receipt* 
per  kilometre  were  3,379f  73c. 

Switzerland  is  to  have  a  Credit  Foncier  on  the  French  model; 
that  is,  to  make  loans  on  mortgage,  and  carry  on  oruinaij  bank- 
ing business.  The  Council  ot  Sta'e  of  Geneva  has  authorised  the 
fornation  of  one  with  a  capital  of  60,000,000f  in  120,000  thares. 
Tlie  founders  of  the  company  are  men  of  position  and  influence  in 
Switzerland. 

The  Credit  Foncier  of  Austria  requires  the  payment  between 
the  1st  and  10th  July  of  the  fourth  and  last  call  on  the  Domainial 
dfbentures,  which  were  issued  some  tioie  ago.  The  Austrian 
Credit  Foncier  has  offices  at  Paris,  and  a  large  portion  of  ita 
shares  are  held  by  the  French. 

The  following  is  the  market  report: — 

FLOtm. — Arrivals  are  small,  and  prices  firm.  Yesterday,  the  quota- 
tions were  72f  for  choice,  the  sack  of  157  klloga ;  7U  superior ;  70f  to 
71f  first  marks ;  G9f  other  sorts.  Six  marks  disposable,  69f  25o  ;  type 
Paris,  the  101  kilogs,  44f. 

Wheat.— At  Paris,  yesterday,  choice  42f  50c  the  sack  of  120  kilogs  ; 
first  quality,  41f ;  second,  39f. 

Cotton. — At  Jlavre,  in  the  week  ending  Friday,  the  sales  were  4^849 
bales,  and  arrivals  3,991.  The  closing  quotations  were,  compared 
with  those  of  the  preceding  Friday,  21  to  5f  lower  for  United  States  and 
Brazil  j  3f  to  5f  Surcit  and  Soinde ;  5f  to  7f  Madras  and  Tinnivelly;  2f 
to  of  Coconada  and  Bengal ;  New  Orleans  very  ordinary,  was  conse- 
quently 130£  tho  50  kilogs  ;  Broach,  Madi-as,  and  Tinnivelly  good  ordi- 
nary, llOf.  This,  week,  transactions  have  not  been  active,  aud  prices 
have  fallen.  Yesterday,  New  Orleans  very  ordinary,  was  120f  to 
1221  50o,  and  for  delivci-y,  115£  and  120f  ;  low  middling,  for  delivery, 
120f. 

Coffee. — Sales  were  not  active  at  Havre^  in  the  week  ending  Friday. 
700  sacks  Port-au-Prince,  C6f  to  69f  the  50  kilogs,  in  bond ;  75  ditto, 
75f ;  150  Cape,  74f ;  25  Gonaives,  83f ;  9  casks  St  Marc,  82f ;  249  sacks 
Rio  not  washed,  51f  to  57f  50c;  400  Porto  Cabello,  91f ;  and  some  Gua- 
daloupe  habitant,  137f  50c,  duty  paid.  By  auction,  different  sorts  of 
damaged.  This  week,  Port-au-Prince,  C9f  to  72f  ;  Rio,  61f  to  64f  50c  ; 
Santos,  different  prices.  Cape,  74f ;  St  Marc,  84f  and  86f ;  Gonaives, 
82f50c.  At  iJo)-(^caKx,  last  week,  600  sacks  Mysore,  112f  to  113f  50c; 
472  Winard,  108f  ;  163  casks  Santiago,  109f  to  116£  ;  1,242  La  Guayra, 
77f  to  92£ ;  130  Rio  washed,  92f ;  320  not  washed,  55f  to  6Gf.  This 
week,  Rio  not  washed,  66f  to  68f  ;  La  Guayra,  prices  not  stated.  At 
JVantes,  last  week,  53  sacks  Guatemala,  8Cf ;  90  bags  Reunion  pointu, 
118f  50c  ;  475  sacks  coast  of  Africii,  prices  Itept  secret ;  some  Santiago, 
105f ;  some  Guadaloupe  habitant,  147f  50c.  This  week,  Porto  Cabello, 
at  prices  not  stated.  At  Marseilles,  last  week,  5,160  sacks  Rio,  51f  to 
60f  ;  225  Porto  Rico,  95f .  This  week,  Rio,  55f  and  57f  ;  and  some 
damaged  by  auction. 

Sugar. — At  Havre,  in  the  week  ending  Friday,  484  hogsheads 
French  West  India,  481  the  50  kilogs,  bonne  qnatrieme,  duty 
paid ;  495  at  47f  50o ;  a  small  quantity  of  Porto  Rico,  50f, 
on  sample ;  and  some  different  sorts  of  damaged  by  auction. 
This  week,  French  West  India,  48f,  bonne  quatrieme  ;  53f  and 
56f  usine  ;  Havana,  by  auction,  31f.  At  Bordeaux,  last  week, 
French  West  India,  58f  to  6  If  50o  usine,  and  49f  and  48f  50c  bonne 
quatrieme;  10,196  sacks  and  bags  Reunion,  51f  50c  to  53f  50c  ditto. 
This  week,  usine,  59f  and  Glf  50c.  At  I\'antes,  last  week,  6,527  sacks 
2,039  bales  Reunion,  52£,  bonno  quatrieme ;  some  French  West  India, 
48f  ditto.  This  week.  Reunion,  52f,  bonne  quatrieme ;  Martinique,  48f 
ditto ;  and  usine,  at  prices  kept  secret.  At  Marseilles,  last  week,  880 
casks  Cardenas,  31f  50c,  No.  12;  700  French  West  India,  30f  2oc, 
bonne  quatrieme,  of  Havre;  20  Porto  Rico,  26f  ditto;  574  Havana, 
31f  50c  and  22£  25c,  No.  12.     This  week,  Havana,  31f  25e,  No.  12. 

Indigo. — The  sales  at  Havre,  in  the  week  ending  Friday,  were  21 
chests  Bengal  new,  41  Kurpah,  2  Madras,  at  established  prices.  This 
week,  Bengal  prices  not  stated  ;  Guatemala,  5£  20c  the  ^  kilog.  At 
Bordeaux,  last  week,  135  chests  Bengal,  12  Madras.  Jso  change  in 
prices.     This  week,  Bengal  and  Madras,  prices  not  given. 

Hides. — At  Havre,  in  the  week  ending  Friday,  there  was  some 
activity.  2,256  La  Plata  di-y,  93£  the  50  kilogs  for  cow  ;  95f  ox ;  324 
Monte  Video  salted  mataderos  ox,  cow,  aud  calf,  45f;  1,000  ditto  sala- 
derosox,  Glf;  3,500  ditto  ox,  light,  55f;  2,914  Buenos  Ayres  salted 
saladeros  ox,  for  delivery,  o7f  50o ;  1,057  ditto  cow,  heavy,  56£;  868 
Rio  Gr.ande  dry,  88£  50o";  400di-y  salted  ox,  57£ ;  800  Rio  Janeiro  salted 
cow,  43£  75o;  119  Lima  dry  salted  cow,  62f ;  149  La  Plata  horse,  dry, 
Gf  50o  each.  By  auction,  some  Para,  dry,  58£  50c.  This  week, 
Monte  Video  salted  saladeros  cow,  56£  50o ;  Rio  Janeiro  salted  ox, 
53£  50c.  Holland  salted  cow,  4I£  25o ;  Buenos  Ayes  horse  salted, 
43f  75c. 

Wool. — The  sales  at  Havre,  in  the  week  ending  Fridiiy,  were  407 
bales  La  Plata  lonwashed,  part  at  1  f  55c  to  2£  tho  kilog ;  the  rest  at 
prices  kept  secret;  100  bales  Monte  Video  sheepskin,  If  42^;  149 
ditto  rasons,  50o,  and  11  ditto  washed,  2£  22 Jc.  This  week,  Buenos 
Ayres  uuw.ished,  175f  to  212f  50o  the  50  kilogs;  Russia  washed,  325f. 

Tallow. — At  Uaxire,  in  the  week  ending  Friday,  150  pipes  700 
demi-pipcs  La  Plata  disposable,  or  in  tho  port,  50£  to  52f  the  50  kilogs ; 
110  pipes  21  demi-pipes  for  delivery,  51f  to  52f;  142  casks  New 
Orleans  disposable,  49£  50c.  This  week,  La  Plata,  52f,  and  (sheep), 
51f  50c.  At  Paris,  yesterday,  the  average  price  of  tho  100  kilogs, 
without  octroi  dutj-,  was  lOGf. 

SriKrrs. — At  Paris,  yesterday,  3-6  first  quality,  90  deg.  disposable, 
59£  50c  to  GOf  the  hectolitre.  At  Bordeaux,  the  day  before  yesterday, 
3-G  Languodoc,  86  deg.,  80£ ;  3-6  beetroot,  first  quality,  90  deg.,  G3f. 
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Vienna,  Juse  24. 
Both  Government  and  people  in  Austria  have  at  last  beeome 
aware  of  the  great  fact  that  the  best  means  of  promoting  the 
prosperity  of  the  Empire  is  to  develop  the  immense  natural  re- 
sources with  -which  Providence  has  endowed  it.  Indeed,  since  the 
battle  of  Sadowa  ("  out  of  evil  cometh  good")  eflforts  which,  com- 
pared to  the  pre-existing  apathy,  may  be  considered  astonishing, 
have  been  made  by  both ;  and  those  eiforts  may  be  taken  as  a 
promii-e  of  still  greater  to  come.  An  English  statesman,  some 
years  back,  called  Austria  "  the  China  of  Europe  ;"  but  now, 
such  a  designation  would  be  a  gross  injustice,  seeing  that  as  re- 
gards political  liberty  she  is  ahead  of  France,  and  that  in  a  com- 
mercial point  of  view  she  has  the  will,  as  she  has  the  means,  of 
placing  herself  on  a  level  with  the  most  prosperous  nations  of 
Europe. 

Among  other  resources  of  Austria  are  the  iron  mines  of  Sty  ria  and 
Carinthia.  The  ore  of  these  mines  is  abundant,  and  it  produces 
a  steely-iron,  which  is  renowned  all  over  the  world.  But  there 
has  been  one  great  difficulty  to  the  proper  working  of  these  ore 
deposits,  and  that  is  the  want  of  fuel.  Lignite  was  for  a  time 
employed,  but  there  was  not  enough  of  it  to  be  got;  then  turf 
was  used,  but  the  supply  was  not  tufiBcitnt;  wood  there  is,  but  it 
is  getting  dearer  every  year.  Kecourse,  therefore,  must  be  had 
to  coal,  and  it  is  to  be  found  in  large  quantities,  and  easy  of  ex- 
traction, at  a  place  called  Funfkirchen,  within  some  40  miles  of  the 
river  Drave,  one  of  the  tributaries  of  the  Danube.  The  valley  of 
the  Drave  extends  to  Styria  and  Carinthia,  and  is  in  communication 
by  means  of  the  South  of  Austria  railways  with  Trieste  on  the  one 
hand  and  Vienna  on  the  other  ;  also  with  Pesth.  A  railway  from 
Bares  on  the  Drave  (not  far  from  the  railway)  to  Funfkir- 
chen, would  enable  the  coal  ot  the  latter  place  to  be  carried  to 
the  rich  ore  deposits  of  the  two  provinces.  The  utility  of  such  a 
line  struck  the  Austrian  Government  some  time  back,  and  it  has 
taken  active  measures  for  having  it  executed  as  quickly  as  pos- 
sible. The  works,  indeed,  have  been  carried  on  so  actively, 
that  part  of  the  line  will  bo  opened  on  the  1st  Julj',  1868,  and  the 
other  part  a  year  later. 

The  iron  of  Styria  and  Carinthia  is  of  great  hardness  and 
solidity,  and  at  the  same  time  is  light.  It  is  pre-eminently  suitable 
for  Beseemerising,  and  for  making  steel.  It  is,  therefore,  certain 
of  finding  a  market  in  all  the  ports  of  the  world;  and  fo  it  will 
give  Aui-tria  an  immensely  valuable  article  of  commerce.  All 
that  was  needed  to  turn  it  to  full  account  was  the  construction  of 
a  short  railway  to  coal  pits.  This  ought  to  have  been  fcen  years 
ago,  but  it  is  only  now  that  it  is  seen.  A  striking  example  of  the 
manner  in  which  the  commercial  resources  of  the  couutry  have 
heretofore  been  neglected. 

Not  only  will  the  coal  pits  of  Funfkirchen  obtain  by  means  of 
the  railway  a  profitable  market  in  the  iron  works,  but  they  will 
be  able  to  send  coal  to  Vienna,  where  it  is  very  dear ;  also  to 
Trreste,  and  through  Trieste  it  is  believed  to  all  parts  of  the 
Adriatic  and  the  Mediterranean.  The  coal  is  very  good,  and  the 
deeper  it  gets  the  better  it  becomes.  It  is  specially  suitable  for 
making  coke.  At  the  pit  mouth  it  only  costs  about  6dper  cwt,  so 
that  the  use  of  it  will  not  afiect  the  cost  price  of  iron.  The  pits 
are  of  considerable  extent.  In  1866,  the  extraction  was  about 
225,000  tons. 


COMMERCIAL    AND    MISCELLANEOUS   NEWS. 


During  the  week  ending  June  2G,  the  imports  of  the  precious  metals 
were — gold,  844,170/  ;  silver,  99,335i  The  exports  were — gold, 
350,097/;  silver,  97,712/. 

Statement  of  the  business  at  the  United  States  Assay  Oflice  at  New 
York,  for  the  month  ending  May  31,  18C7 : — 
Dbfosiis  of  Golp. 

dots 

Foreign  coins 1,500 

Foreign  bullion  S.iiOO 

United  States  bullion 238,000 


dots 


Deposits  and  Pdrchases  of  Silvf,r. 


248,000    0 


Forei^  coins 

Foreign  bullion  

United  States  bullion  (contained  in  gold) 

^[ontaiia  

Idaho 

Lal(e  Superior 

Nevada 


12,000 
7,600 
3,000 
9,000 
3,000 
1,500 
1,000 


Total  deposits  payable  in  bars... 
Ditto  ditto        coins 


85,000 
200,000 


37,000    0 


285,000    0 
^76,990  70 


Gold  bars  stamped 

Transmitted  to  U.S.  Mint,  PInladelphia,  for  coinage 137,693  49 

Tho  following  is  an  official  statement  of  the  dopoaits  and  coinage  at 
tho  United  States  Mint  at  Philadclpliia  for  the  month  of  May,  18G7: — 
Deposits.  dols       c 

Gold  deposits  from  all  sources 189,004  99 

SilTcr  deposits,  including  purchases 45,258  22 

Total  deposits 234,263  21 

Gold  Coinage,  Value. 

No.  of  Pieces.  dols     c 

Double  eagles   9,820     196,400    0 

Fine  bars    21     10,858  62 


Total  . 


Dollars  

Half  dolUrs  . 
Fine  bars  .... 


BiLVES  COINAOE'. 


9,841    207,258  62 


6,600 

69,800 

4 


6,600  0 

.34,900  0 

179  4 

41,679  i 


Copper. 

Cents 963,.'i00 

Two  cent  pieces 2S0,,',00 

Three  cent  pieces 480.000 

Five  cent  pieces  3,128,000 


9,63.'! 

5,610 

14,400 

156,400 


186,045    a 


Total  copper 4,852,000 

Rkcapitdlation. 

Gold  coinage 9,841    207,268  62 

Silver 76,404    41,679    4 

Copper  4,852,500    186,046    0 


Total  4,938.746    434,982  66 

The  following  report  of  the  Madras  money  market  is  dated  May  27:— 
Money  is  still  plentiful,  and  the  bank's  rates  have  twice  been  reduced 
one  per  cent,  all  round.  Wo  now  quoto  7  per  cent,  for  discount  on 
3  months'  sight  private  bills ;  and  5  per  cent,  for  loans  on  deposit  of 
Government  Securities.  Exchange. — After  departure  of  last  direct 
mail,  the  bank's  drawing  rate  was  increased  to  Is  ll^fd,  but  has 
since  been  reduced  to  Is  llfd.  Wo  quote  document  bills,  supported  by 
credits  at  2s  O^d,  and  clean  credit  bills  at  2s  Oj^d,  all  for  4  months'  sight. 
Government  Securities  are  unchanged  with  tho  exception  of  4  per 
Cents.,  -which  are  one  per  cent,  lower.  We  quote  5A  per  Cents.  108f  to 
109^,  5  per  Cents.  104J-  to  105,  and  4  per  Cents.  86  to  87. 

Messrs  Sharp  aad  Co.  write  as  follows  respecting  the  bullion  move- 
ments at  Hong  Kong  during  the  fortnight  ending  Jlay  13  : — Gold. — A 
smaller  local  business  has  been  done  than  for  some  time  past.  Tho 
total  imports  are  ^380,000,  and  en  the  other  side  the  summation  is 
^500,000.  Tho  export  from  Japan  ot  the  silver-gold  Eetchus 
has  almost  ceased.  Silver. — Amount  inwards  ^2,180,000,  outwards 
§  1,400,000.  The  bar  silver  and  Sycee  have  again  been  wholly  pur- 
chased for  Indian  remittance.  Large  sums  have  been  received  from 
Yokohama  in  silver  boos,  some  of  which  will  probably  find  their  way  to 
the  Mint.  Dollar  currency. — The  totals  received  during  the  fortnight 
aggregate  ^630,000,  and  those  sent  away  ^450,000 ;  very  few  dollars 
will  bo  packed  for  shipment  by  tho  present  opportunities.  Exchange. — 
More  has  been  doing  in  India  bills  ;  a  rupee  extra  just  shutting  out  the 
coin.  In  sterling  a  small  business  only  has  been  done,  at  a  decline.  It 
would  appear  that  merchants  are  prudently  waiting  to  see  what  teas 
are  to  cost  this  time,  before  laying  down  their  ftmds. 

BANK  RETURNS  AND  MONEY  MARKET, 

BANK    OF    ENGLAND. 

(From  the  Gazette.^ 

Am  Accodkt  pursuant  to  the  Act  7th  and  8th  "Victoria,  cap.  32.  for  tlie  week  ending 

on  Wednesday,  the  26th  day  of  June,  1867. 

ISSUE   DEPARTMENT. 

£  I  £ 

Notes  Isaned.... 36,102,260    Government  Debt 11,016,100 

Other  Securities  3,984  900 

I  Gold  Coin  and  Bullion  21,102,250 

Silver  Bullion 


Proprietors'  Capital  14,553,000 

Rest   3,123,026 

Public  Deposits,  including  Ex- 
chequer, Savings  Banlts, 
Commissioners  of  National 
Debt, andDividend  Accounts    11,105,413 

Other  Deposits  17,854,106 

aevon-day  and  other  Bills 420,619 


•     36,102,250  ) 
BANKING  DEP^VRTMENT. 
£ 


36,102,260 


Dated  the  27th  June,  1867. 


Government  Securities 12,886.814 

Other  Securities 20,098,076 

Notes 1^,897,340 

Gold  and  Silver  Coin 1,184,434 


47,0E6,164  47,060,164 

PRANK  MAT,  Deputy  Clilef-Cashier. 

THE  OLD   FORU. 


The  above  Bank  accounts  would,  if  made  out  in  the  old 
form,  present  the  following  result : — 


Liabilities. 
Circulation  (including  Bank 

post  bills) 23,633,529 

Public  Deposits  11,105,413 

Private  Deposits 17,854,106 


Securities 33,431,390 

Coin  and  Bullion   22,286,684 


Decrease. 


52,696,048  55,718,074 

The  balance  of  Assets  above  Liabilities  being  3,123,026i,  as  stated  in  tlie  above 
account  under  the  head  Rest. 

FRIDAY  NIGHT. 

The  preceding  accounts,  compared  with  those  of  last  week, 
exhibit— - 

Increase. 
£ 

Circulation 611,550    

Public  Deposits 60.5,022    

Other  Deposils 866,134    

Government  Securities  ••■ 

Other  Securities   1,681,723    . 

Bullion    403,914    

Rest 2,033    

Reserve 101,326 

The  following  is  the  ofBcial  return  of  the  cheques  and  bills 
cleared  at  the  Bankers'  Clearing-house  : — 

Week  ending  Week  ending 

June  26.  ,      June  "" 


Thursday -.      J/^'j^'J'S 

Friday    ..  "  "'^'^  '^" 

Satiu-day 

Mondiiy 


£ 
7,662,000 

O^lSOiOOO    19.125,000 

10,708,000    14.C86.00O 

8,996,000    9,766.000 


TuesdnV  '...."-.•— 10.102,000    11,23),000 

Wednesday  7,704,000    8,216,000 

Total  64,787,000     70,077,000 

GEO.  DERBYSHIRE,  Chief-Inspector. 
Bankers'  Clearing-house,  June  27, 1867. 

The  customary  demand  for  accommodation  at  the  Bank  at 
this  period  of  the  year  is  shown  in  the  return  just  issued. 
The  increase  in  private  securities  is  1,581,728Z,  and  in  the  pri- 


730 


yate  deposits  806,13-1?. 
in   the  reserve,  a 
coin  and  bullion. 
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There  is  a  small  deorease  of  101,320/ 


)in   the  |'-«s«rve,^^and  an  addition  of  m/Juiinthe^stooko{ 
the' Btk  l.lr  T.'l''^b  ^ff-'^i"?.^  --.-rative  viewof 
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returns,  the  Bank 


rate  of  discount,  the  price  of 


Consols  the  price  of  wheat,  and  tLTearg  e.^aresTri.. 
a  period  of  four  years,  corresponding  with  the  Sesen'  da  «  - 
well  as  ten  years  back,  viz.,  in  1857  :—  ^  ^^'  "' 


At  coireapondlng:  dates' 
with  the  present  week.  | 


1864. 


Circulation,     iucludlng;  £         | 

bank  pn«t  bills (  19,81,9,721 

Public  deposits 1     8,243  2S7  ' 

Other  deposits i     0,184'3,^2 

Govcrnraentsecurities..    10,327'222 

Other  securities   

Reserve  of  notes  &  coin 

Coin  aiid  bullion  

Bank  rite  of  discount.., 

Price  of  Consols  

Average  price  of  wheat 
Exchange  onParis(8hrt) 
•-  Amsterdam  ditto... 
—  H*mburg(3months) 


18,987,886 

6,711,172 

11,378,872 

6  p  c. 

i)2| 

61s     6d 

Hi  22J  30 

11  17     IS 

13  Sj     8J 


£ 

21,153,606 

10,213,S3S 

12,801,214 

11,122,267 

22,07«,630 

8,1.54,924 

14,197,849 

6  p  c. 

90ixd 

39s     3d 

26  15  22j 

11  17J     - 

18  81 


1865. 


1866. 


£ 

21,577,585 

10,487,984 

13,724,188 

1I',4S0,024 

22,036,075 

9,931,821 

16,407,666 

3  p  c. 

90  xd 

41s     Sd 

-25  17j     22J 

in    11  17i  18 

13  Si     9} 


£ 

26,383,308 

7,965,331 
20.838,750 
11.318,4.';4 
30,88.3,810 

5,2l«,409 
15,042,399 

10  PC 
86{ 

483     6d 
25  10     20 
11  13  14J 
13  H     10 


1867. 


In 


1857,  it  had   been    officially   announced 
!!°T7?_"^'l*'?.'^<^«P^t'^l^<^'!  ^t  oJice^  to  assist 
silver   remittances 


mutiny  in   India.     The 


packet  amounted  to  no  less  than  SGo'oOOr  vet 

oi  per  cent,  was  coming  into 


that   14,000 

in  quelling  the 

by   the   ensuing 

a  reduction  in 


the  rate  x)f  discount  from  C  to 
prospect. 

In  1864,  the 

With  the  King  of  ^^J^C^^  ^^i^  ^t^ 
recommenced  in  Denmark.     News  had  blen  ^''" 

death  of  King  William  L,  of  Wurtemburg 
reicrn.  Kincr  nhnrio»    i,„j  ; ■.  ,'6- 


Cuxhaven.     Tl.e^^l'fr'Jr.^?'^'  ¥^,  ?-^  to  sea  from 


received  of  the 
The  new  Sovo- 


J^^^t?^,nSC1K~- 


arrived  at  Vera  Cruz,  in   Mexico       ma 

expedition,  under  Sherdss   hnr^,"        -  f'^^'^'^^'   "«   Federal 

General  Shergiss  Wl  eT' GteitToS^^^^ 

moved  to  the  south  side  of  thl  T  •'   '''^°^'  ^^^  ^^^ 

mation  of  the  house  of  Mess  -s  G  vn   in,"'"''.  n^^°  ^"^^^'S^" 

of  Messrs  Cun-ie  and  Co  had  bel^'effecfed"  tS'/^^'  f/' 

money  was  active.  «"eciea.     ihe  demand  for 

forVe?sto?j\t"&ld1rr5  ""'^'"'^  ^"~^ 
issued.     Adverse   rumonro?      "^.^rade  returns  had   been 

Austnan  troops  had  been  con 


Austrians  had  been  defeated. 


centrated  in  Lombarby.   Venice  an,1  T^'r-il  """i"',"''"  "««"  con- 
in  a  state  of  seige    The  Ital?.r+  T'}"  ^""^  ^"^"^  declared 
eige.   ihe  Italian  troops  had  crossed  the  Mincio, 


but 


Dut  m  an  engagement  which  MuZ^a  TiT^  •,    r""  ^"' 
An  engagement  haSnnl/.R   *^'^  ^'"^  ^<^^"  ^«P"l«ed. 
..-Ja  .i-Ttx  f.   ^'^'^^  Pl^<=e  at  Brescia  between  the  Aus- 
ers,  in  which  the  Austrians  had 


trians  and  the  Italian  volunte 
been  defeated.     In  Sp; 

difficult 


which  was  with  diffi™lL\,^.^"':L'^"'?l*  had  taken  place. 


estimated   at   about   a   quarter 


of  Messrs  Price,  Marrvat"  .r^rn  -^  """"^  ^'""^  announced 

bilities  estimated  at  aW  .  '  P"^^*^  bankers,  with  lia- 
Messrs  Snead  and  Co  prf  -ate  ZT'  °^  ^.'^'"'°"'  -^  of 
Bank  of  Frankfort  had^fduced  its  ri'"/  °^^^«P«t°-•  The 
The  demand  for  money  was  active  °"  ^  '°  ^  ^''  ''^'- 

The  amount  of  the  "  other  "  Lr.„  -i 
the   "other"  securities,  showed  I  i^fi', 7^  ''"fl'"'^  ^^'^ 
9,803  534Z;    in    1864,  ^  deficTSy^f  9  278 'i8rf"'"%^^^ 
a   deficiency  of   8.311887/-    ^r,A   ■      -.i^       '"^^^^ '  "»  1865, 
10,044,060/.     Inl867  tWekf^'^fi-^^^'  ""  ^'^'^^^'^'^y  » 

Disco™.  A.o'£S"y:HKBf-^i;:'^'^f'^^"' 

brought  about  by  the  settlement  of  r^P.M  f ''''''  ^"""'y- 
the  close  of  the  half-yei  W,  ?.t  •?/''^S  '^^  transactions  at 
settlement  has  added  to  the^nr''"'^!'^V  ^^'  Stock  Exchange 
on  foreign  stocks  as  teU  ^  on  En"]"^*  n^  "  '^'"^^"'^  ^''  ^<^-^' 
The  deliveries  of  Government  .^?l,^°'''^"'"^"*  ^«°'^"ties. 
increase  extensively  the  Xl  ''°"l.^i^^«  ^'^^  sufficient  to 
inasmuch  as  dealers  have  obt.  ^  "^^^"'^'^  ^'""^  the  Bank, 
the  national  establLht^t  i"1T"'"^  '""^^  ^""^^  f-- 
however,  sufficient  inquiry  for  fiit  .1'''°"'"'  ''^''^''  '^'''  ^^' 
rate  from  exhibiting  any  up^.rd  tL^'  ^'^l''°  P'"^"«°*  t*^° 
been  naid    ;„  .„ — ?,    ^  "P'^wd  tendency;  2i   and  5-3  ii^ve 


current   rates   for    mercantile 


The 


£ 

2.3,6:i,%629 

11,106,413 

17,854,106 

12,886,314 

20,098,076 

14,081,774 

22,286,684 

2i  p  c. 

941  xd 

65s     8d 

25  15     26 

11  171     18j 

12  94  lOJ 


.   :  7" ""'^"   'or    mercantile  paoer    h!ir;„r,  ^    ■ 

periods  to  run,  are  as  follows  ■_  ^^    '  ^   ^*"°°« 

BO  to  60  days 

3  months '.'.'.'.'.'.'..'...'. H  f  P«r  eent 

4  to  C  months— Ba'nkbiiis qf  f  Per  coat. 

4  to  6  months— Trade  bills' H  iP<"'<xDt. 

The  allowance  for  denosits   ■iVVCr""-"!    *    ?  percent, 
discount  houses  is  as  foUowsL  ^""^^  '^"^^   '''"'^  "^ 

Joint  Stock  Banks 

Discount  houses  at  call H  P"  cent. 

Do.  with  seven  days'  notice !?  P®''  ""''"• 

Do.  fourteen  davs...  i|  per  cent. 

At  the  London  andVo'3tmi'n.ster  l'Mr',;V,;;""V     ^^  P*''  '^""t- 
The  discount  quotations  current  nrH°"l''°°  >"ms  below  500/. 
continental  cities\re  as  foUow"  •!!  *'°"'"'  °^  ^^'  ''^''^ 


Bank  Hate. 

Paris  ^%««°t- 

Vienna    .* 

Berlin ".'.'.'.'.'.'.'"''        4 

Fri^kfort":::::::::;::;::;;;  *^  "21'°  •"■ 

of 


fort 
Amsterdam 
Turin  


Open  Mark 
Per  cent. 
2 
4 
....        2J 

If  3 
....         2  i 


Brussels"  z;';;;;;;;;;;;;;;;''*^^"'' 
Hadrid  ".■.'.■■.■.■.■.■.■.■.■.;;■.;;;■■■  ^^  "^"""^  • 

Hamburg    

St  Petersburg '  "         7" 

Bullion.— 75,000^  in'bars'have        " 

to-day. 


been 


2 

7^  H 

carried  to  the  Bank 


The  issue  of  a  Chilian  7 
^  per  cent.,  has  been  ,nn 
The  operation  is  ( 


securities. 


,  .      ,  .       .-       -•  —  Morgan  and 

-The  loan  which  ;,  '^P''*'"^'! '°  the  following  memorandum  ^ 

J-ne    oan  ^Miich  is   repre,sented    by  these  bonds 
ternal  loan  contracted  in  August,  1866 
Finance,  with  local  bankers  at  Santiago 
Ihe  contract  gave   to  the  lenders  the  , 

try.  This  is  theT..  P'1°"P^'  ^"'^  «terest,  in  this  coun- 
pu'blic  prifWbru^aijtt    XnThr?^'  ''''"' ^V^' 

n^t;t?;h^^°^"  --.  ^"^'^^  LondormTk:?  %^h: 

by  Signer  Ai™L  tiki's  ^tZl  '^  ^  ^^  t'^T'' 
the  Steriing  Government  6  l.  p"  ^^°^f  °  ^"^^  Co.,  by  whom 
and  which  lette^^^l^^,Pf.  ^^°^-  ^°^"  ^'^^  then  issued, 
at  that  rii?lr;?i??^]^/l-l---l---Pape-^  It  wa^ 
themsel 


was  an  m- 

by  the  Minister  of 

„     for  5,604,600  dols. 

lenders  the  option  of  converting 


vesinoi         *^*.M««='-«J-   S.   Morga-nand  Co.  put 

Converted  Bond         ,T°'''°^  ^'''^  '^'  ^^l'^"^  °f  the  Internal 
converted  Bonds,  with  a  view,  if  r,n«;w.    t^  Having  some 


view,  if  possible, 

.       .,,  ^^en  those   holders   am 

ro±rlX:rA°J'tf  --"^.-s  being  withdrawn  from  the 


-angement  effected  between  those  holders  and  the  Govern- 
the  securities  being  witl 
and   they  at   that  time  stipulated,  in  the 


London  market, 

itertht  ttetaTc"^  *°  '^/ ^  P^'"  ^'-'-  "^^^'^^^'^  -^ 

Lond^nr^aiS  tl  yshS'beo^'d  T"  ""^"'^  °"  *^^ 
to  that  It  w)„v^  T-^,^        7.      °°^''^^  ^'  *  Pi'ice  equivalent 

F-ef  rence  ho  dd  h'  ^"  ^'"^  ^°""  ""^^  ^=^"^«'^'  ^^^  that  a 
loan  It  wi  f  \\f'''V'  ^^'  allotment  to  holders  of  that 
had  milr!/°™^^  '^'^'  the  holders  of  the  Converted  Bonds 

rhatThejSr""^*''"'"^'  '°  ''^"■'"°'  *°  those  securities 
mat  the  withholding  them  from  the  market  was  notpractica- 

that  the  bonds  now  offered  do  not 


ble.     It  will  be  observed 


represent  any  addition  to  the  debt   of  Chili,  but  are  merely  a 
*!l"r"^A°°.^-'^  the  internal  to  the  external  debroHhere- 


behalf  of  parties   in   Chili,    so  that  626, 700^  alone 


for  allotment. 

The   Bank  of  France  retum  for  the  week 
ing  changes : — 


on 

remains 


gives  the  follow- 


1  been  paid 


in  several  cases  by  those 

on  vf/f" °"°"°^'  ^"t  the  be 
on  better  rates  than  2|  to  2 


Dcy;  2J 


««'3ity  of  discountingrb^tlhersVJr""""'^''  ^^'  "''■ 
taincd  on  bottpr  ,„*„„^:,.       „,  ®  ''.^^t  biUs   are  not  easily  ob- 

Percent.     This  afternoon. 


Bullion 

Treasury  balance., 
Cmrent  accoimts.. 


Incbeasb. 


£ 
656,000 
280.000 
4C6,GS0 

£ 
4G0,0O0 


Ir 


■n      ,  D£CB£AS8. 

Bank  notes  

con^Srt?a?rrf''^™'^^^'-^''^^^  i"fl"«"<=«  of  tie 

l^Mct  f'''''''''''''^'''^^°'''''i^^  be  accepted  by 

hasnreval'^-    *"!        '"^     '*  ^^^  P''='"*  time,  a  firmer  tone 
declLd    n  tl  e       1  '  ^'Government  securities.  Consols 

trrnumerou'T^^^  week  under  the  pressure  of 

very  numerous  sales  of  stock  for  money.     The  markets,  how- 
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ever,  exhibited  a  certain  degree  of  resistance  to  the  depression 
occasioned  by  these  realisations,  and  each  day  of  the  week  has 
witnessed  some  elasticity  after  the  hour  fixed  for  the  delivery 
of  money  stock.  The  tendency  became  much  more  marked 
on  Wednesday,  when  a  rise  of  three-eighths  was  established 
during  business  hours,  and  maintained  at  the  close  of  the  day. 
On  Thursday,  the  buoyant  character  of  prices  was  even  more 
marked,  consols  remaining  firm  at  94J,  notwithstanding  the 
dulness  of  the  Paris  Bourse.  To-day,  after  having  been  quoted 
at  94|,  consol*  close  94|  for  July  account,  and  94J  to  94|  for 
mone3-.  New  Three  per  Cents,  and  Eeduced,  93f  to  93|. 
India  Five  per  Cents.,  108^  to  109. 

Exchequer  bills  for  June  are  quoted  ISs  to  23s  prem.,  and 
for  March  22s  to  27s.     India  bonds,  558  to  60s. 

FoEEiGN  Stocks. — The  tone  of  the  market  has  been  firmly 
supported  during  the  week.  Business  has  not  been  on  a  very 
extensive  scale,  and  large  sales  of  Turkish  5  per  Cents.,  on 
speculative  account,  have  checked  the  otherwise  apparent 
buoyancy  of  these  securities.  Spanish  Passives  and  the  Certi- 
ficates have  fluctuated  on  the  varying  tenour  of  the  news 
from  Madrid  as  to  the  measures  in  contemplation  for  the 
settlement  of  these  stocks,  confidently  expected  in  well- 
informed  quarters.  Mexican  3  per  Cents,  have  declined. 
Egyptian  stocks  of  all  kinds  are  lower,  the  fear  predominating 
that  attempts  will  yet  be  made  to  introduce  fresh  loans  to 
the  market  either  here  or  in  Paris,  and  perhaps  in  both  mar- 
kets. The  disturbed  state  of  the  Bulgarian  provinces  has 
given  rise  to  fears  of  political  movements  in  Eoumania,  and 
has  led  to  a  fresh  decline  in  the  Danubian  loans.  Chilian 
scrip  is  lower,  it  being  rumoured  that  a  fresh  issue  of  stock  is 
imminent.  The  scrip  certificates  of  the  two  recent  Eussian 
loans  are  dull.  Brazilian  stocks  are  moderately  firm,  with 
but  a  small  amount  of  business  doing.  Italian  5  per  Cents, 
have  scarcely  varied,  but  have  been  rather  dull.  The  closing 
prices  of  stocks  dealt  in  to-day  are  subjoined  : — 

Brazilian  4^  per  Cents.,  1852,  65  to  67  ;  ditto  1863,  63 
to  65  ;  ditto  5  per  Cents.,  1865,  74  to  7G.  Chilian  Scrip, 
40/  paid,  par  to  1  prem.  Egyptian  7  per  Cents.,  2nd  issue,  81 
to  83  ;  ditto,  lOOZ  Bonds,  83  to  85  ;  ditto  1864,  80  to  81  ; 
ditto  1001  Bonds,  81  to  82  ;  ditto,  Government  Eailway 
debentures,  84  to  85.  Italian  5  per  Cents.,  1865,  71  to  73. 
Mexican  3  per  Cents.,  16  to  16i  ;  ditto,  1864,  9i  to  10^  New 
Granada,  12^  to  13.  Peruvian  5  per  Cents.,  1865,  68  to  70. 
Eussian  5  per  Cents.,  1822,  86^  to  87^  ;  ditto  3  per  Cents., 
1859,  53  to  55  ;  ditto  5  per  Cents.,  1862,  86^  to  87^;  ditto 
1864,  89  to  91  ;  ditto  Anglo-Dutch,  87  to  88.  Spanish 
Passive,  23:^  to  23  J  ;  ditto  Certificates,  14^  to  15.  Turkish 
6  per  Cents.,  1862,  59  to  61  ;  ditto  5  per  Cents.,  1865,  33^ 
to*34  ;  ditto  4  per  Cents.  Guaranteed,  102  to  104.  Italian 
5  per  Cents.,  1861,  51|  to  52^. 

French  3  per  Cent,  rentes  are  telegraphed  69.15  for  money, 
and  69.12|-  for  account. 

Subjoined  is  a  list  of  tne  highest  and  lowest  prices  oi 
Consols  every  day,  and  the  closing  quotations  of  the  principal 
English  and  foreign  stocks  last  Friday  and  this  day  :— 

CONSOLS. 


Saturday  94- 

Monday 94} 

Tuesday 84 

Wednesday  94J 

TJiureday 94J 

Friday  94| 


Honey. 
Lowest.       Higb«Bt. 


Account 
Lowest.       HIghett  Excheqner  BUla. 

2-28  26s  pm 

....  94J  94|  208  26s  pm 

94i  94*  208  sea  pm 

941     94i     20s  20s  pm 

94J    i'-i      20a  23a  pm 


94 1 

948 

91* 

94J 

94J 

94i     _....    94j 
Closing  pricea 

last  Friday. 
...    941  J 


8  per  cent,  console,  account 

—  —         money 

New  3  per  cents 94J  g 

8  per  cent,  reduced 94|  | 

Eicliequer  bilia 18s  27s  pm 

—  —     June  188  273  pm 

Bank  atock  253  5 

East  India  stock shut 

—  6  per  cents lOSi  9 

Dutcb  2  per  cents  »...  55i  f  i 

—  4  per  cent? 86|  7$ 

Egyptian  7  per  cents,  18C2  ...  80i  li 

—  —  1864  ...  8Ci  H 

Mexican  3  per  cents   16^  i 

Granada  2  per  cents 13*  7 

Peruvian  69  70 

—  1B62 69  70 

Portngueae,  1865 421  i 

Russian  6  per  centa,  ltj22  ......  86^  7$ 

—  —        1862 87  J 

Sardinian  5  per  cents 71s  ii 

Spanish  3  per  centa S8  9 

^       8  per  cent  tleferred  ...  34J  51 

—  Passive  23j  4' 

—  CertiOcaies 14}  } 

Torkiab  6  per  cenU,  1854 7»i  9i 

—  1858 58i  5<Ji 

_  1862 69$  60J 

Turkish  5  per  cent.,  1866 102J  34 

Venezuela  6  per  cents    2U  2J 

Italian  S  per  centf,  1861 52*  i 


94}     18s  27s  pm 

Closing  pricea 
this  day.fl 

94J  J 

94J  j 

93J  1 

93f  J 

22s  278'pm 

ISs  23s  pm 

253  5 

aiiut 

109  S 

66J  61 

86.J  71 

811  21 

80  1 

161  f 

12  U 

681  9} 

6iJ  9 J 

42i  i 

„ 87  8 

,.- 87  4 

711  21 

38  9 

84  1 

231  } 

14J  15 

784  94 

68  9 

59  60 

100  2 

, 201  U 

._.....  51J  2 


English  Eailway  Stocks. — The  position  occupied  by  the 
holders  of  railway  property  in  England  is  the  chief  topic  of 
discussion.  The  markets  have  been  influenced  by  the  reports 
of  the  Committee  of  Investigation  of  the  Brighton  line,  and 
by  the  circular  of  the  directors  in  reply  thereto.  The  fear 
commonly  entertained  is,  that  the  practice  of  placing  to 
capital  account  charges  properly  attributable  to  revenue,  has 
so  far  obtained,  that  no  reliance  can  be  placed  in  the 
accounts,  or  in  the  returns  issued  during  a  long  past 
course  of  years.  Held  io  check  by  this  fear,  the 
public  have  ceased  to  make  any  investments,  and  as  the 
market  is  in  consequence  abandoned  to  the  operations  of 
speculators  the  attempt  to  sell,  on  their  part,  sufiices  to  reduce 
prices  in  markets  thus  deprived  of  support.  Eumours,  similar 
in  their  way  to  those  made  use  of  to  influence  the  prices  of 
joint  stock  banks  last  year,  are  unhesitatingly  employed  to 
create  additional  anxiety  in  the  minds  of  those  interested  in 
railway  securities.  A  mendaciovis  statement  respecting  a 
further  issue  of  stock  by  the  London  and  North-Western  Eail- 
way was  at  one  moment  circulated.  It  has  been  succeeded  by 
other  rumours  as  little  reliable,  but,  in  the  absence  of  bo7id 
jide  investors,  the  veriest  shade  of  anxiety  suffices  to  turn  the 
scale  of  public  opinion,  and  to  render  stocks  all  but  un- 
saleable. After  a  heavy  decline  this  morning,  prices  close 
with  a  recovery  of  '2.1  in  North  Western,  Lancashire  and 
Yorshire  and  Midland  stocks,  and  15s  to  20s  improvernent  in 
Brighton  and  South-Eastern  railways. 

Subjoined  is  the  usual  list  of  the  closing  prices  of  the  [prin- 
cipal railway  shares  last  Friday  and  this  day  :^ 

rail  VV  AYS. 
Closing;  prices 
laat  Friday. 

Bristol  and  Exeter 804  1} 

~  nil  12J 

30J  H 


Closing  prlcec 
thia  day. 

...  79  81 

...  1101  111 

...  231  1 

...  1131  141 

...  112  18 

...  454  i 

...  127  23 

...  64  1 

...  16  17 

...  113  4 

...  754  64 

.-  124  1 

...  lUf  21 

...  30  1 

...  1001  11 

...  94  0 

...  674  81 

...  27  30 

...  641  51 


Caledonian 

Great  Eaifccrn 

Great  Northern    Hi  17 

—  A  Stock  115  10 

Great  Western 4.">f  61 

Lancaaiiirt  and  Yorkshire 12S4  94 

London,Brighton.a^d  S.Coast  571  ^ 

London,  Challiam,  and  Dover  184  19 

London  and  North-Westsrn...  114115 

London  and  South-Westem...  791  ? 

Metropolitan    12i;l  1 

Midland 115  1 

North  British   331  44 

North-Eastcm— Berwick 103J  44 

—  York    90  8 

North  Staffordshire CSJ  94 

Oxford,  West  Midland  26  3D 

South-Eastern 671  | 

South  Wales _  ...  ^.._.    ... 

BbITISH    POSSESSIOMS. 

Bombay  and  Baroda 1024  34  ..........  100  1 

East  Indian  guar  6  per  cent...  110  11  ,„ 1071  8}  xd 

Grand  Trunk  of  Canada  17*  J  17  IS 

Great  Indian  Peninsula  g  5  pc.  1111  f  108|  91  xd 

Great  Western  of  Canada 14i  J  14|  I 

Madras  guar  5  per  cent 1031$  100  1 

Sclnde  guar  6  per  cent 1021  I  •• 100  1 

—    Delhi  shares  guar  6  p  c  102  3 100  1 

Foreign  Shabes. 

Bahia  and  San  Francisco 13  14  ........  124  134 

Dutch  Rhenish 4|  51  pra  m.. 41  5  pm 

Eastern  of  France  21  2  , 204  ij 

Greac  Luxembourg lU  f  »,......  114$ 

Northern  ot  France 47l  81  ^ 47j  84 

Paris,  Lyons,  &  Mediterranean  35  C  .........  341  6| 

Paria  and  Orleans  34  6  „ 34  5 

Bambre  and  Meuae 71  i  ., 7  1 

8.  Austrian  Jc  Lomb.- Venetian  V)i  16  151  f 

Secife  and  San  Francisco 114  121  111121 

WesUm  A  N-Wstra^f  Franca  22  3 2l4  21 

Miscellaneous  Shares. — The  report  of  the  liquidators  of 
the  Imperial  Mercantile  Association  has  had  a  depressing  effect 
on  the  shares  of  the  remaining  financial  companies.  It  is  ad- 
ditional evidence  of  the  unreliable  nature  of  uncalled  capital, 
and  affords  reason  upon  which  to  found  a  demand  for  the  issue 
of  shares  to  bearer,  where  a  sufiicient  amount  of  paid-up 
capital  has  been  provided  for  the  operations  of  companies  of 
this  class.  In  addition  to  the  relief  from  the  needless  delay 
attendant  upon  the  registration  of  shares,  certificates  to  bearer 
would  become  a  species  of  circulating  medium  in  financial 
quarters  from  the  facility  that  would  result  from  the  transfer 
from  hand  to  hand.  But,  more  than  this,  they  would  tend  to 
limit  the  transactions  of  companies  to  the  amount  of  paid-up 
capital,  and  would  give  directors  and  creditors  alike  reason  to 
control  with  jealous  care  operations  that  might  be  calculated 
to  threaten  or  endanger  the  credit  of  any  association  in  ques- 
tion. General  Credit  shares  have  been  heavy.  London  Finan- 
cial have  receded  considerably,  and  although  the  decline  in 
International  Financial  has  not  been  great,  the  shares  have 
been  dull,  with  a  decline  in  price. 

Indian  and  colonial  securities  generally  are  firm,  although 
not  so  high  as  quoted  a  few  weeks  back.  The  dulness  of 
Government  stocks  and  the  panic  in  the  railway  market  has 
been,  to  some  extent,  the  reason  of  the  decreased  activity  in 
this  department. 
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Foreign  railway  shares  have  been  dull. 

American  5-20  bonds  have  scarcely  varied  in  pi  ice. 

Bdixion. — The  following  is  the  wetkly  circular  of  Messrs 
Pixley,  Abell,  and  Langley,  on  the  transactions  in  bullion 
during  the  week,  and  in  Indian  rupee  paper  : — 

Gold. — We  liave  to  report  the  foUowing  arrivals  hince  onr  circular  of 
20th  inst:— The  Scotia,  from  New  York,  with  224,000/;  the  Borussia, 
from  Now  York,  with  .'i.",<>On/;  the  Deatschland,  from  New  York 
(partly  Dore  silver),  with  28,300/ ;  the  City  of  Paris,  from  New  York, 
with  183,300/;  the  AUemannia,  from  New  York  (partly  Dore  silver), 
with  36,000/;  the  Macduff,  from  Melbourne,  with  87,000/ ;  the  Rhone, 
from  the  West  Indies,  with  80,000/.  A  portion  of  the  above  is  not  yet 
deliverable,  liut  a  considerable  amount  has  been  taken  for  export ;  the 
demand  is,  however,  now  less  active,  and  probably  all  lino  gold  would 
be  sold  to  the  Bank  of  England.  About  109,000/  has  been  sent  in  since 
the  date  of,  our  last  circular.  Telegraphic  advices  from  Melbourne 
report  the  May  shipments  of  gold  for  this  country  to  be  417,000/. 

Silver. — We  have  no  change  to  notice  in  bar  silver,  although  the 
price  is  somewhat  flatat  (iO;Jd  per  oz  standard.  Tho  Rhone,  from  the 
West  Indies,  has  brought  G5,000/.  There  is  no  demand  whatever  for 
tho  East. 

Mexican  dollars  continue  as  last  quoted  by  us,  viz.,  50d  per  oz, 
though  whether  this  rate  will  be  obtained  for  the  110,000/  value  in 
this  coin  brought  by  the  Rhone,  just  arrived,  will  depend  upon  the 
price  of  bar  silver,  this  being  ruled  by  the  continental  exchanges.  The 
Nouveau  Monde,  from  Mexico,  which  has  arrived  at  St  Nazaire,  brings 
32,000/  in  dollars. 

Exchange  on  India  for  Banks'  Drafts  at  60  days'  sight  remains 
unaltered,  the  rates  being  for  Calcutta  and  Madras  la  lid,  and  for 
Bombay  Is  lljjd  per  rupee. 

India  Government  loan  notes  are  lower  in  price,  but  transactions  are 
very  limited.  The  5^  per  Cents,  are  108  to  109 ;  the  5  per  Cents.,  103 
to  104  ;  and  the  4  per  Cents.,  86  to  87. 

Quotations  for  Bulhon.— Gold — Bar  gold,  77s  9d  per  oz  std ;  ditto, 
fine,  77b  9d  per  oz  std,  last  price ;  ditto,  refinable,  77s  lid  per  oz  std ; 
Spanish  doubloons,  758  6d  to  76s  per  oz ;  South  American  doubloons, 
73s  9d  per  oz  ;  United  States  gold  coin,  76s  2Jd  per  oz.  Silver — 
Bar  silver,  Ss  OJd  per  oz  std;  ditto,  containing  five  grains  of  gold, 
OS  OJd  per  oz  std ;  fine  cake  silver,  Cs  o^d  per  oz ;  Mexican  dollars, 
4s  lid  per  cz.     Quicksilver,   Ol  173  per  bottle  ;  discount,  3  per  cent. 

Mercantile  Changes. — The  amalgamation  of  the  firm  of 
Messrs  Finlay,  Hodgson,  and  Co.  with  that  of  Messrs  Baring 
Brothers  and  Co.  has  been  announced.  The  business  of  the 
joint  firms  will,  on  and  after  the  1st  July  proximo,  be  carried  on 
under  the  style  of  Messrs  Baring  Brothers  and  Co.  The  busi- 
ness of  the  Liverpool  house  connected  with  Messrs  Finlay, 
Hodgson,  and  Co.,  is  comprised  in  the  arrangement. 

Messrs  Sabel  and  Co.,  in  the  Belgian  glass  and  paper  trade, 
are  stated  to  have  suspended  payment,  with  liabilities  of  about 
18,000^. 

Messrs  Baring  Brothers  and  Co.  have  received  3,337Z  12s  2<^ 
from  the  Custom-house  of  Santa  Marta,  on  account  of  divi- 
dends on  the  New  Granada  debt. 

b03l  7s  9d  has  been  received  by  the  mail  from  Guayaquil 
on  account  of  dividends  on  the  debt  of  Ecuador. 

The  Government  of  the  King  of  Italy  has  rewarded  the  long 
and  honourable  period  of  50  years'  services  of  the  Italian 
Consul-General  in  this  country,  by  creating  him  a  Baron.  The 
title  which  has  been  conferred  on  the  chief  of  the  eminent 
firm  of  Messrs  Heath  and  Co.  is  hereditary,  and  this  is  the 
first  occasion  where  a  dignity  of  this  nature  has  been  con- 
ferred on  a  consular  ofiicer. 


COURSE  OF  THE  EXCHAK0B8. 


Amitcrdam         ». 

onto       „.        ... 
Rotterdam ...        ... 

Antwerp    

ttrussti.s      

Uamb,  rg  ...        ... 

Paris         

Ditto      

MareeiUes 

Frankfort  on  tho  Main 

Vienna       

Trieste       

Petersburg 

Berlin        

Madrid       

Cadiz         

Leghorn     

MUan         

Genoa        

Naples       

Palermo     

Messina      

'-'•ton        

Oporto        

Rio  Janeiro  1^* 

New  York ...        _ 


Tuesday. 

Friday. 

Tlrue. 

Prices  ncBOtiatcd 

Prices  n 

egotiated 

on  'Change. 

en  'Change. 

short. 

11  17J 

11  IH 

n  17  j 

11  18} 

3  ms. 

11  19J 

11  19i 

11  19i 

12    0 

.— 

11  19i 

11    19' 

11  194 

12     0 

— 

25  m 

24  37i 

25  374 

26  424 

— 

25  i-H 

25  42i 

25  374 

25  424 

— 

13    n 

IS  10 

18     9| 

18  10} 

short 

2»  16 

25  22i 

2i  16 

25  26 

8  ms. 

25  35 

26  40 

26  35 

25  40 

^ 

26  37J 

26  42  i 

26  37J 

25  424 

— 

120i 

1201 

12C| 

120} 

-^ 

12  70 

12  76 

12  724 

12  77i 

.— 

12  70 

12  -7i 

12  76 

12  80 

— 

82J 

321 

311 

324 

*- 

6  26 

6  2Gj 

6  20 

6  264 

— 

49 

49i 
49i 

49 

49| 

— 

49} 

49} 

494 

— 

27  10 

27  SO 

27  10 

27  20 

.— 

27  10 

27  20 

27  10 

27  20 

— 

27  10 

27  20 

27  10 

27  25 

— 

27  10 

27  20 

27  10 

27  20 

— 

27  10 

27  20 

27  10 

27  20 

— 

27  10 

27  20 

27  10 

27  20 

— 

424 

m 

62 

62} 

— 

in 

42} 

62 

62} 

^ 

... 

... 

... 

••• 

... 

... 

... 

'- 

BANKERS'  PRICE  CURRENT. 

PRICES  OF  ENGLISH  STOCKS. 


8  per  Cent  Consols 

Do.  tor  acconnt  July  10 

8  per  Cent.  Reduced   

New  8  per  Cent  

New  34  per  Cent  Jan.  1K94  ... 

Now  2}  per  Cent  Jan.  1894 

New  6  per  Cent  Jan.  1878 

Annuities,  Jan.  1830  ..« 

1)0.  April  1885 

Do.  (Red  Sea  Tel.)  Au(r.  1908 

Eschequer  BUl8,l,000;  3  &  24pc 
Ditto  50  !     — 

Ditto   100Zand200i     — 

Banlf  Stocit,  C4  prct  last  hf-yr 
Do.  for  account  July  10 

Indian  Government  Securities, 

India  Stock,  104  p  c  April  1874 

Do.  for  account  July  10 

Do.  6  per  Cent  July  1880  ... 
Do  4  per  Cent  Oct  1888 

Do.  do.  Certificates 

Do.  Enfaced  Pap€r4  pr  Cent 
Do.  do.  6  pr  Cent  J;m.  1872 
Do.  do.  64  prCent  May  1879 
Do.  Debent.  6  p  c  Aug.  1873 
Do.  Bonds,  6  perCent  1,000/ 
Do.  Do.  under  l,000i 


Bat. 


Hon. 


94}  I  ;id 
93j"i 


21s  p 
23a'p 


217  xi 
109  xd 


103} 


94}  xd 
94|  4  xd 
914  3 
93i} 


208  p 
25S 


108}  xd 


864  6 
103}  4 
108} 


SSs  p 
66s  p 


94  xd 
94}  xd 
93 
93i 


Tne«.      WeA.      Thar. 


944  4xi]94I 
941  xd      94} 
93J   ■ 
»3i 


21fixd 
lOSJxd 


103J 


941  xd 

6xd 
93; 
93{ 


20  8-16 
20s  23ap 


216  xd 
108}  xd 
97 


103} 
66s  p 


20s  28sp 

238  p 
263  66 


94|  ixd 
94i  ixd 


109  xd 


B«} 
103}} 


60s  p 


«1I 


21s  p 
256  53 


218  xd 
109tz<l 


He  «0V 


PRICES  OF  FOREIGN  STOCKA 


754 


85i  5 
41 


Bat 


Argentine  Republic  6  per  cent 

Austrian  Bonds  1869 

Brazilian  6  per  cent 

Do.  44  per  cent  1862, 1858,  and  1860 
Do.  4}  per  cent  1863 

Do.  6  per  cent  1865 

Do.  1C0(  Bonds 

Buenos  Ayres  6  per  cent      

Do.  1  ptT  cent  (Deferred  3  per  cent) 

Chilian  6  per  cent      

Do.  3  per  cent         

Do.  44  per  cent       

Do.  C  per  cent.  B     ... 

Do.  6  per  cent  1867 

Do.  Scrip,  40/ paid 

Colombian  6  per  cent 

Danish  3  per  cent  1825         

Do  4  I  or  cent  1850  and  1861 

Do.  4  per  cent  1863  • 

Do.  S  per  cent  1864 

Do.  5  per  cent  Govemmnt  Deben.  1865-8 

Do.  6  per  cent  Govemmnt  Debcn.1869-72 

Do.  6  per  cent  Govemmnt  DebGn.1873-77 

Danubian  Principalities,  7  per  cent. 

Do.  1867  8  per  cent 

Equador  New  Consolidated  i  per  cent 
Do.  Provincial  Land  Warraat      ... 

Egyptian  7  per  cent 

Do.  Second  Issue    ...        

Do.  I00(  Bonds        

Do.  1864, 7  per  cent 

Do.  100(  Bonds        

Do.  GovenmientRailwayDebentures7pc 
Greek  6  p  c  1824-26.  ex  Coup.  orig.  attachd. 

Do.  Coupons 

Italian  6  per  cent  1865  

Do.  6  per  cent  (MaremmanaRailway) 

Mexican  3  per  cent 

Do.  1864        

Do.  6  per  cent  Anglo-French  ... 
Montevidean  European  6  per  cent ... 
Moorish  (Imperial)  5  per  cent         ... 

New  Grenada 

3  per  cent  ditto        

Do.  Deferred , 

Do.  Land  Warrants  (Hectares)  _ 

Peruvian  6  p'jr  cent  18t»6      

Do.  44  per  cent       ,        ... 

Do.  4i  per  cent  (Uribarren)         ... 

Do.  3  per  cent         

Do.  44  per  cent  1862         

Portueuese  3  per  cent  1853 

Do.  3  per  cent  1856,  67,  69,  60,  62,  and  63 
Russian  6  per  cent  in  £  Sterling    ... 

Do.  44  per  cent  18-50  

Do.  44  per  cent  1800  

Do.  3  per  cent  1859 

Do.  5  per  cent  1862...        ...        ... 

Do.  6  per  cent  1864 

Do.  5  per  cent  Augio-Dutch  1866. 

Do.  do,  70/  paid       

Sardinian  6  per  cent 

Spanish  3  per  cent     ..         

Do.  3  per  cent  Deferred 

Do.  Passive 

Do.  Com.  Cert  of  Coup,  not  funded 

Swedish  44  per  cent  1364      

Turkish  6  per  cent  1864      

Do.  6  per  cent  1358 ,        ,,, 

Do.  do.  100;  Bonds 

De.  6  per  cent  1862 

Do.  I0O(  Bonds        

Do.  6  per  cent  1363 

Do.  6  per  cent  1865 

Do  6  per  cent  1365 

Do.  4  per  cent  Guaranteed  ... 

Venezuela  3  per  cent 

Do.  6  per  cent  1862 ... 

Do.  6  per  cent  1864 t 

Do.  14  per  cent       ... 

Dividends  on  the  abOTe  payable  in  Lonion. 

Austrian  5  per  cent.  Ex.  10  florins 
B.>l«iau  24  per  cent  Ex.  25  traucs 

Do.  44  per  cent  Ex.  25  francs     

D4tch  24  per  cent  Ex.  12  GuiL     

Do.  4  per  cent  Certilicates 

Italian  5  per  cent  1861,  Ex.  25  franca     ... 


82} 
804 

84  "sj 


694 


374 
87}' 


24i 
Lit  i 


60}  J 
83f" 


7.54  1 

75} 

83 


8.5}  5 
40j  1 


Tues. 


64 
54  4} 


40| 


82} 


84} 

''C 
711 

53 

161 

10 


69  i 


Wed.    Thna 


66 
64} 
'4} 
5} 


34} 


634 
5 
74}  6 


821 

804*1 

84}"i 

161*" 

18}**xd 

68}" 

42i": 

87  871 

89}  9 

334  xd      „. 
63Ji( 
874  7 


87}  6t 

70}xd 

384 

23}' 


874  } 
90 
87}  7 


344 

234} 

141 


58} 

60  59} 
601 

33i'i 


6a 


694 
60  594 

33}"l 


80)  80 
8I4 
S44  } 
14j 
5} 


16J  i 


Sit  9 


|43  2} 

874 

39} 


874  7 
894 
87}  } 
7Ui  1 

38" 


144 

79" 

84 

60"i 
33i"l 


B21 
321 
S3  1 
S04  } 
82  14 
81}  1 
141  i 


52}  1 


641 

741 


40} 


681 


12}  1 


77» 


89} 

534" 
37}  1 

S7l"} 
lOJ 


2311 

144 


Vti 


80} 

80}  a 

84} 


16| 
H 


12}  I 


58}  S 

59}"i 
59}  ( 

301"} 

lol^ 
wi" 


86} 
5/} 


Frl 


68i 


Ml 

874  7 
894 
874  1 


234 
14} 


66 
9}  60 

SU4  4 

334" 

103'24 


62} 
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JOINT  STOCK  BANKS. 

No.  of 

Dlvldenfli 

Price 

inares, 

oerannuin. 

K&mes. 

Shires. 

Paid 

?3«nBre 

60000 

Aprn,  Limited  (B^          

X 
10 

£ 

• 

d 

10000 

51  per  cent 

Albion        

60 

15 

0 

0 

9  11 

40000 

4  J  per  cent 

Alliance  Limited 

100 

?5 

n 

n 

15S 
7S  8t 

100000 

5Zper  cent 

Anplo-Anstrinn     

20 

R 

n 

n 

40000 

..* 

Anglo-Epj-ptian  Limited 

60 

20 

n 

n 

14  15 

16000 

... 

Anglo-Itaiian  Limited 

20 

l.i 

n 

n 

9  11 

30000 

12j  pr  cent 

Australasia 

40 

40 

0 

0 

GG  8 

12600 

... 

Bank  of  British  Columbia 

20 

20 

0 

n 

12  14 

9600 

Ditto  New  issued  at  2/  pm  ... 

20 

6 

n 

n 

2 

IDOOO 

18.'  pr  cent 

Banlc  of  Eeypt    ...        

36 

7^ 

n 

0 

34  6 

26000 

*>  per  cent 

Banli  of  Otac-o  Limited 

20 

10 

n 

n 

4  6 

10000 

10/  pr  cent 

Bank  of  Victoria,  Australia 

60 

75 

n 

n 

38  40 

60O0O 

ni  pr  cent 

Blink  of  New  Zealand     

10 

10 

n 

0 

18* 
0  6 

20000 

GI  per  cent 

British  and  Californian  Limited... 

60 

7 

in 

n 

20000 

Cfl  per  cent 

British  North  America 

60 

50 

n 

0 

64  6 

40000 

5/  per  cent 

Cli.artered    Bank,  India,   Ans- 

tTilia,  and  Ckiua.      

20 

?n 

0 

n 

20  I 

30000 

lOl  pr  cent 

Chartered  Mercantile  of  India, 

London,  and  China 

2S 

36 

n 

0 

29J  i 

60000 

10(  pr  cent 

City 

20 

10 

0 

0 

14  13i 

30000 

12/  prcent 

Colonial     

100 

I'i 

0 

0 

37  9 

150000 

5  per  cent 

Conpolidated  Bank  Limited 

10 

4 

n 

n 

4J  6j 
4f  6i 

34 

60000 

5  per  cent 

Do  New 

10 

4 

n 

n 

16000 
20000 

71  per  cent 
51  per  cent 

Delhi  and  London  Bank,  Limited 
East  London  Limited      

60 
50 

25 
6 

0 
0 

0 
0 

40000 

4  per  cent 

Eastern  E-xchange,  Limited      ... 

20 

6 

0 

n 

3j  4j 

800(0 

81  per  cent 

Lngtish  and  American,  Limited.. 

30 

in 

n 

n 

6 

6G0OO 

6  per  cent 

English  Bank  of  Rio  de  Janeiro,L 

20 

10 

n 

0 

8  3 

SOOOO 

Tl  per  cent 

Kntilish,  Scc-tilh,  &  Australian 

Chartered         

20 

10 

0 

n 

17  19 

20000 

... 

English  and  Swedish  Limited    ... 

60 

fa 

n 

0 

15  17 

22600 

8/  per  cent 

In',».erial,  Limited..,        

100 

w 

n 

n 

23 

202600 

lOi  pr  cent 

Imperial  Ottoman 

20 

in 

n 

n 

9 

6000 

10  per  cent 

Ionian         

25 

?6 

0 

n 

24  6 

6000 

10  percent 

IMttoNew          

25 

6 

n 

n 

4  5 

lOOOOO 

il  percent 

Land  Mortgapf  Bank  of  IndiaLim 

20 

4 

n 

n 

H  H 

COOOOOi 

5  per  cent 

Do  6p  c  Dcbcn.  1864,  for  SO  yrs 

100 

inn 

n 

n 

83  6 

20000 

7i<  pr  cent 

London  Bank  of  Mexico  &  South 

America,  Limited      

60 

?n 

n 

0 

8  10 

16000 

7  per  cent 

London  and  Brazilian  Limited ... 

100 

45 

n 

n 

30  2 

22000 

7  per  cent 

Do  New 

20 

7  10 

0 

4J  bi 

6000 

10  per  cent 

London  and  Eiver Plate,  Limited 

100 

40 

0 

0 

45  7 

20000 

10  per  cent 

Ditto  New,  issued  at  1^  pm  ... 

25 

10 

n 

0 

11  IS 

20000 

10  per  cent 

Ditto  New         cio        

26 

in 

0 

0 

111 

50000 

9t  per  cent 

London  Chrtd  Baok  of  Austral. 

20 

30 

0 

0 

23  i  4  J 

28  pr  cent 

Loiidon  and  County 

SO 

30 

n 

0 

set 

13500 

... 

Ditto  New        

60 

4 

n 

0 

72000 

25/  pr  cent 

London  Joint  Stock 

60 

lit 

0 

0 

44  i 

26000 

4  per  cent 

London  and  South  African 

20 

20 

n 

0 

11  13 

G/  per  cent 

London  and  South  Western  Lim. 

180 

20 

0 

0 

13  19 

6000 

7/  per  cent 

London  and  Venezuela  Limited.. 

60 

17 

in 

0 

6i  8i 

32/  pr  cent 

London  and  "Westminster 

100 

30 

0 

0 

102 

10000 

6/  per  cent 

Merchant  Bank  Limited 

100 

26 

0 

0 

16  18 

5/  per  cent 

Ditto  New         

lOO 

20 

0 

0 

10  12 

50000 

... 

Mercantile  and  Exchange  Limtd 

60 

12  10 

0 

3i  5i 

4/  per  cent 

Metropolitan  Limited     

10 

10 

0 

0 

7J 

6/  per  cent 

Midland  Bank  Limited 

lOO 

20 

0 

u 

19  20 

10/  pr  cent 

National  of  Australasia 

6 

4 

0 

0 

6  6 

30000 

10/  pr  cent 

National  of  Liverpool  limited  ... 

100 

16 

0 

0 

12  14 

National  Provincial  oi  England 

100 

42 

0 

0 

... 

22/  pr  cent 

Ditto  2nd  and  3rd  issue 

20 

12 

0 

0 

60000 

13/68  8dpc 

National 

60 

30 

0 

0 

67  9 

60000 

18  per  cent 

New  South  Wales 

20 

20 

0 

0 

46  8 

64000 

6'  per  cent 

North  Western     

20 

7 

10 

0 

7  8 

60000 

12/  pr  cent 

Oriental  Banli  CorporatloB 

26 

36 

0 

0 

42  4 

22269 

Ti  per  cent 

Provincial  Banking  Corpor.  Lim. 

50 

10 

0 

0 

H  a 

20/  pr  cent 

Provincial  of  Ireland 

loe 

3.S 

0 

0 

84  6 

4000 

20/  pr  cent 

Ditto  New         

10 

10 

n 

0 

20000 

10/  pr  cent 

South  AuBtialla   .. 

36 

36 

0 

0 

26  8 

17053 

it  per  cent 

Standard  Bank  of  British  South 

Africa  Limited       

100 

26 

0 

0 

13  15 

6108 

4/  per  cent 

Ditto  New          

100 

10 

0 

0 

3  6 

60000 

17  pr  cent 

Union  ol  Australia 

36 

36 

0 

0 

50J  J 

10000 

3|  pr  cent 

Union  of  Ireland  Limited          „. 

100 

22 

0 

n 

13  15 

80000 

20/  pr  cent 

Union  uf  London 

60 

15 

0 

0 

42i  U 

COLONIAL  GOVEKKMENT  SECUKlTIEb. 


Amount 
of  Loan. 


£ 

60000 
100000 


2214808 
686808 
200000 


234000 

100000 

260000 

lOOOOOC 

lOOoOOO 

200000 

200000 

200000 

SOOOOO 

166600 

166000 

1135800 

3671800 

160000 

luOOOOO 

6000110 

lOOCOO 

25000C 

260000 

1S002JC 

7616.0  I 

333010 
86(,tl00 
7000000 


Div.  per 
Hf-year. 


3  pr  ct. 
3  pr  ct. 
3  pr  ct 
3  pr  ct. 
3  pr  ct. 
'2i  pr  ct. 
i  2J  pr  ct. 
li  pr  ct 
3  pr  ct 
pr  ct 
3  prct 
)2J  prct 
)  3  pr  ct 
i  3  pr  ct 
L  3  pr  ct. 
J  2^  pr  ct 
)  3  pr  ct 
prct 
pr  ct 
prct 
pr  ct. 
pr  ct 
I  2J  pr  ct. 
>  2i  pr  ct 
J  3  pr  ct 
)  2t  pr  ct. 
pr  ct 
prct 
3  pr  ct 
pr  ct 
3  pr  ct 
nr  ct 
p:  ct 
pr  ct 
prct. 
pr  ct. 


Name. 


Britisli  Columbiti,  6  per  cent,  Dec.  31, 1872 

Do.  do.  do.      1896 

Canada  Governmt  6  per  cent  Jan.  i,  July,  1877-84 

Do.  6  per  cent.  Feb.  and  Aug. 

Do.  6  per  cent.  March  and  Sept.. 

Do.  6  per  cent.  Jan.  and  July 

Do.  6  per  cent.  Inscribed  Stock  .. 

Cape  of  Good  Hope,  6  per  cent.  Dec.  1873  

Do.  do.  ApriSOctl890-1000 

Do.  do.  do         188u-90^ 

Do.  do.  Jan.  &  July,  1890-l! 

Do.  6  pr  ct.  16  April  &  16  Oct  1900 

Ceylon  November,  1868,  6  per  cent 

Do.  1878,        do.        , „. 

Do.  1872,        do .._. 

Madras  irrigation  and  Canal,  guaranteetl  6  percent 

Mauritius,  6  per  cent  1873,  Jan.  and  July  

Do.  1873,  do.  

Do.  18S2,  May  15  and  Nov.  16   ... 

Do.  1895,  Feb.  and  Aug 

Natal  Government  6  percent  

;iew  lirunswick  Governmt,  6  per  cent.  Jan.  tfc  July 

New  South  Wales  Gov.  6  per  ceut  1871-6  Jan.&July 

Do.  do.     5  pr  cent.,  1888-93,Jan&Jaly 

New  Zealand,  6  per  cent 

Do.  5  per  cent 

Do.  6  per  cent.  1891,  March  and  Sept  ... 

Do.  6  per  cent  1891,  June  and  Dec 

Do.  6  per  cent  1891  

.N'ova  ttcotiaGovernuient,  6  per  cent.^Sterliiigl875... 

..^ueensiand  Government  6  per  cent  Jan.  and  July.. 

6.  Australian  Gov.  Cpcrccut  1868-69,  Jan.  and  Juij 

Do  do.        1878  and  upwards,Jan,Wulj 

Victoria  Government,  6  per  ceut  Jan.  and  July 

Do.  1891,  6  per  cent  Jan.  &  .luly 

Do.  6  per  ceut.  April  and  Oct  ... 


Paid. 


£ 

100 
100 
190 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

loe 

100 
100 
190 
100 
10) 
lOO 

luo 


Price. 


101 
99 
99 

87 

E6 
104 
106 
106 
168 

93 
102 
108 
105 

106 
106; 
106 
108 
100 
100 
97 

OH 

107 

941 
106 


99 


110 
108J 


INSUEAKCE  COMPANIES. 


^o  of  Dividend 
iLarOB.  per  annum 


2600 
500011 
10000 
24000 

SOO 
60000 
20001 

6000 
60000 

4000 

6160 

4ooon 

100000 
10000 
20000 
10000 

looon 

6000 
.•.0000 

2000 
23000 
20000 

3400 

7500 
13463 
50000 

loono 

10.000 
30000 
49626  6 
87504 
36862 
20000 
40000 
10000 
30000 
60000 
20000 
IftOOO 
49410 
40000 
4000C 
40000 


per  cent 
7/  14s  edpc' 
6  per  cent 
11 J  prcent 
R  per  cent 
10  per  cent 

9  per  cent 
per  cent 

40  pc  &  bs 
4|per  cent 

5  per  cent 

7/  2s  'ed  pc 
71  2s  6d  pc 

6  per  cent 
5  per  cent 
5  per  cent 
5  ?er  cent 
5  per  cent 

5  per  c^nt 
42  per  cent 
8J  per  cent 
40  per  cent 

6  per  cent 
4i  per  cent 

10  per  cent 
f  per  cent 

6  per  cent 
20  per  cent 
IS  percent 

6  per  cent 
5  per  cent 
4|  per  cent 
10  per  cent 

44i  prcent 
5  per  cent 
10  per  cent 
iO  per  cent 


3600 
SOOOOO 
S89220; 
100000 


5  per  share 
3  per  share 
12i  prcent 
75  per  cent 
32  percent 

1I3  prcent 

1600  68J  ]«•  cent 

.»       Gi  per  cent 

4000 

100000  20  per  cent 

41200  6  per  cent 

5000  39  per  cent 

60000  tj  percent 


Albert  Medical  Life  &  Family  End. 
Alliance  British  and  Foreign 
Do.  Marine 

Atlas 

ArensLIfe    .. 

British  &  Foreign  Marine  Limited. 

Church  of  England 

Clerical,  Medical,  k  aener.1l  Life. . 

Commercial  Union 

County         

Crown 

Eagle  ..        .  

Empire  Marine  Limited     

E'Jhityand  Law 

English  and  Scottish  Law  Life    .. 
Eufflish  and  Scottish  Marine  Lim... 

General         , .        

Gresham  Life         

Guardian       ,.         ..         ■.         ., 
Hercules  Fire,  Life,  and  Marine  ... 

Ditto  

Home  &  Colonial  Assurance,  Lim. 
Imperial  Fire  *.         ••         .. 

Imperial  Life  

Indemnity  Marine  ,.        -^^ 

Law  Fire 

Law  Life       

Lancashire 

Legal  and  General  Life 

Lpool  &  London  &  Globe  (1/  Anns)., 

Liverpool  and  London  Fire  3c  Life 

London         

Lonccn  &  Caledonian  Marine  Lim. 
London  and  Lancashire  Fire       ... 
London  and  Lancashire  Life       ... 
London  and  Provincial  Law 
London  and  Provincial  Marino   ... 

London  and  Southwark     , 

Marine  

Maritime  (Limited) , 

North  British  and  Mercantile      „ 

Ocean  Marine  , 

Oriental  aad  General  Marine      .., 

Pelican  

Phcenix         ..         •■         ••         .. 

Provident  Life        

Rock  Life 

Royal  Exchange 

Royal  Insurance      

Union •         ,,        ,. 

San  Fire         

Do.  Life 

Thames  and  Mersey  Marine  Um... 

Union  Marine  Limited       , 

Universal  Life         

Universal  Marine  Limited.., 


Shares. 

£ 

20 
100 

too 

60 
100 

20 

80 
ISO 

60 
100 

60 

60 

10 
100 

50 
100 
100 

20 

too 

10 

10 

60 

600 

100 

100 

100 

100 

20 

60 

1 

20 
36 
25 
26 
10 
60 
20 
50 
100 
10 
60 
26 
26 


100 

6 

Stock 

20 

200 


20 

60 

130 

20 


Price 
Paid,     perstarc 


10 


a 


0  0 
0  0 


47t 

"i 


20i 
461 


104J 


H 


AMERICAN  STOCKS, 

The  annexed  qnotations— 4s  6d  to  the  dollar — are  taken  from  Mr  £.  F. 

Satterthwaite's  circular  Issued  on  Wednesday  last: — 


Bonds   and   Shares  having  Interest   and    Dividends  payable   in 

America. 
United  States  6  per  Cent  Coupon  Bonds,  1874        

Ditto  6  per  Cent.  Coupon  Bonds,  1881 

Ditto  6  per  Cent  Coupon  Bonus,  <6.20'8)  1882 

Ditto  6  per  Cent.  Coupon  Bonds,  1885  

Pennsylvania  6  per  Cent  Coupon  Bonds        

Ditto  Five  per  Cent  Stock        , 

Virginia  Six  per  Cent  Bonds       

Atlantic  and  Great  Western  (Ohio  Section),  First  Mortgage,  1876 
Detroit  and  Milwaukee,  Seven  per  Cent.  Ist  Mortgage  Bonds,  1785 
Erie,  7  per  cent..  First  Mortgage,  1867 *        

Ditto,  7  per  cent,  Second  Mortgage,  1879     

Ditto,  7  per  cent.  Third  Mortgage,  1883     

Ditto,  7  per  cent.  Fourth  Mortgage,  1880      ,       

Ditto,  7  per  cent.  Filth  Mortgage,  1888        

Ditto,  7  per  cent.,  Freferrtd  Stock      

Ditto  shares,  100  dollars _ 

Illinois  Central,  First  Mortgage,  7  per  cent  Construction,  1875    ... 

Ditto,  100  dollar  shares,  all  paid  

Ditto,  ditto,  paid  up  in  full        

Ditto,  Cancelled  Bond  Scrip  5  dollars  each 

JoUet  and  Northern  Indiana  8  per  cent.,  1st  Mortgage,  1874,  gua- 
ranteed by  Michigan  Central 

Michigan  Centiai,  8  per  cent,  convertible,  1869,  Ist  Mortgage 

Ditto,  sinking  fund,  1882,  Ist  Mortgage         , 

Ditto  shares,  100  dollars  , 

Michigan  Southern  and  Northern  Indiana,  7  per  oent  Sinking  Fund, 

1886  

New  York  Central,  7  per  ceut  Bonds,  1864      -, 

Ditto  6  per  cent,  Sinking  Fund,  18b3  ^        

Ditto,?  per  cent,  Sinliiiig  Fund,  1876  

Ditto,  7  per  cent.,  Sinlting  Fund,  convertible  to  1869        m. 

Ditto  shares,  100  djillars  

Pennsylvania,  6  per  cent,  1st  Mortgage,  1880  


Bid.      Asked. 


72f 
70| 


46 
42 
44 


69 


40i 

76 

79 


68 
67 


73 
70J 


46 
44 

48 


41 
78 
78i 


72 
70 


Bonds  having  Principal  and  Interest,  payable  in  London,  at  dxed 

rate  of  Exchange. 
Atlantic  &  Gt  Western  (New  York  Section),  1st  Mortgage,?  p.c.  1879 
Ditto,  (Pennsylvania  Section),  Ist  Mortgage,  7  per  cent,  1877    ... 

Ditto,  (New  York  Section)  Second  Mortgage,  1881 

Ditto,  (Pennsylvania  Section),  Second  Mortgage,  1833     

t^uotatious  ailcuiated  and  Bonds  redeemea  at  4s  6d  per  dollar; 
Interest  payable  at  4s  per  dollar. 

Marietta  and  Cincinnati,  1st  Mortgage,  7  per  cent,  1891        

(quotations  calculated  at  4s  6d  p  doi ;  Interest  payable  at  4s  p  doL 

Illinois  Central,  1st  Mortgage,  6  per  cent.  Construction      

l^uotaUous  on    this  issue  calculated  and  Principal  and  Interest 
payable  at  4s  2d  per  dollar. 


Bid. 

60 
60 
50 
60 


66 

90 


Asked. 

62 

52 
62 
62 


67 
92 


Bonds  issued  in  Sterling,  and  liaving  both  Principal  and  Interest 
payablelr  London  in  Sterling.  ^ 

Virginia  Five  per  Cent       ... ^        „. 

Massachusetts  Five  per  Cent        ...        ,.,        „,        ...        ^,        ... 

I'anauia,  2nd  Mortgage,  1872       , ... 

Peniisvlvania,  6  per  Cent,  2nd  Mortgage,  1875 

AtliLtlcaud  Great  Western  Consolidated  Mortgage  7  per  cent    ... 
tl  antic  ant'  Great  Western  Certillcates  of  Debenture,  8  per  cent... 


Bid. 


53 

68 

80 

83 

01 

103 

90 

92 

25 

26* 

31 

33 

Asked. 
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MISCELLANEOUS  SECURITIEa. 


Stock  0/    Dividend 
Bharei.  perannam 


fiOOOr 
20000 

4628^0. 

6C0COO/ 
200fM' 
40000 
1000(1 
4700(: 
1300(1 
1700*. 
4000(1 
lOOOf' 
6000 

M6170/ 
12600 
60000 
ftOU 
50000 
25000 
12500 
27000 
2500(1 
20000 

20000 } 

35000 

20000 

30000 

40000 

17600 

2500 

1200(' 

200000 

1000(. 

1002675' 

160895 

837000 

12500 

1800(> 

20000 

ioooo 

80000 

113818 

899876/ 

7000( 

20000 

2500(1 

80000 

10000 

200000 

20000 

6000 

100000 

8^i00( 

6000(i 

150000 

800000 

80000 

60000 

lOOOOOO! 

20000 

20000 

60000 

12000 

40000 

148525 

6000 

30000 
12600 
12000 
10000 
600000/ 
40000 
22600 
120000 
4000O 
20000 
12500 
660(.. 
25000 
6100(; 
20000 


20  per  cent 


IJ  per  cent 
10  per  cem 
10  percent 
S  por  cent 
■i  Tier  cent 
Iji  pshrt- 
\  per  cent 
5  per  cent 
!5h  prshrc 
fl  per  cent 


12  pr  cent 

10  per  ceni 
10  per  cent 

10  per  com 

7  per  cent 

per  cent 

per  cent 

7  per  cent 

^  per  cent 
15  per  cent 
t  per  cent 
4  per  cent 
i  per  cent 

"i  per  cent 
.'i  percent 
7  per  cent 
G  per  cent 
7  per  ceni 


3^  per  cent 

10  per  cent 
i  per  cent 
>  l)er  cent 
'i  percent 
166  0(1  p  sb 


10  per  cent 

1  per  cent 
10  percent 


'i  per  cent 
per  cen*. 


7i  per  cent 


10  per  cent 


Karnes. 


Anglo-Ampricnn  Telegraph.  LIm. 

AnK'o-Mexican    Mini v 

Atlantic  Tclofrraph -.^... 

Do  8  per  cmt 

Auatralisn   A^cultiiral 

AuiitraL  Mort.  Land  ife  Finan(Llm) 
Baiipparah  Tea  Efltates,  Limited... 
Berlin  Water  Works  ^Limited), 

Do  New 

nolckow  Vautrtiftn,  Limited .... 

llonilmy  Gas  (Limited)  

Ditto  new 

[irilit^h  American  Land  

nrH.<fe  I  MflKnetlc  Telegraph  (Lim) 
Rrltish  Indian  Tea  (Limited) 

UritiBh  Ship  Owners  

Canada  Company 

Canadian  I^oan  and  Invest.  (Llm.) 
Ceylon  Company 
Ditto  A  shnres, 
China  Stm  .Ship&  Labuan  Coal,  L. 
City  Discount.  Limited 
Ci'.y  of  London  Real  Property(Lim) 
City  of  Milan  Improvements  (Lim) 

Ditto    

City  of  Moscow  Gas,  Limited   

CitY  Ofllices  (Limited) 

Colonial,  Limited 

Company  of  African  Merclits  (Lim 
Continental  Union  Gas  (Limited).., 

Ditto   

Copper  Miners  of  England, pf  74  pc 
Credit  Foncier  of  England,  LimitcJ 
Credit  Fonder  of  Mauritius  (Lim.) 

Crjstal  Palace  

Ditto  Preference 

Ditto  6  p  c  Perpetual  Debenture? 

Darjeeling,  Limited 

Eastern  Assam  Tea,  Limited 
E.Indian  Land  Credit*  Finance(L) 
East  India  Irrigation  and  Canal 

libbw  Vale 

Egyptn  Commercial  «te  Trad.  (Lim) 

Electric  Telegraph  

t^nplish  and  Australian  Copper- 
English  and  Foreign  Credit 

Fairliairn  Engineering  , 

[■'ore  Street  Warehouse  (Limited)... 
Gellivara  (Limited) 
GeneralCreditife  Discount,  Limited 
General  Steam  Navigation..,, 
Hong  Kong  and  China  Gas.., 

Hudson's  tSay   , 

Imperial  Land  Co.  of  Marscille8(L) 

Indian  Carrying  (Limited) 

nternationalFinancialSociety(Lim 
International  Land  Credit  (Lim)  ... 

Italian  Land 

Italian  Irrigation ^CanalCavour),.. 
Do.  6  p  c  Bds  red  1S70,  issued  90 

Land  Securities  (Limited) 

London  African  Trading   

London  County  Land*fr:Duilding(L) 
London  District  Telegraph  (Lim)., 
London  Financial  Association  (Lim) 
London  General Omnibu8(Limited) 
London  and  Glasgow  Engineering 

Iron  Ship,  Limited 

Marine  Investment  (Limited) 

MauriiiusLana,Credit,A;AgeneyLni 

J  per  cent;MediterraneanExtensionTeI.(Lim 

10  percent  Merchant  Sh:pping  (Limited)  

6  per  cent  Millwall  Freeliod  Land  &  Docks,  I 

_         Millwall  Iron  Works  , 

,.,         Natal  Land  tt  Colonisatn  Co.  (Lim.) 

iOpercent  National  Discount  Co.  (Limited).. 

20  per  cent      ^o  New,  issued  at  5  premium  ... 

Nt-tional  Steam  Navigation  (Limj. 

,,,         Nerbudda  Coal  and  Iron  (Liinitedj 

Ditto  New 

7i  percent  New  Consolidated  Discount  (Lim) 

New(JuetradaLanu,  Kail.,  &Min,L 

10  per  cent  New  Zealand  Loan  and  Mercaniile 

Agency,  Limited 

20COO  10  per  cem  New  Zealand  Trust  and  Loan  (lam) 

16000         ...         Northern  Assam  Tea,  Limited 

187175/         •••         North  British  Australasian  (Lim.) 

30000  3  per  cent  Oriental  Gas  (Limited)  , 

30000 -J  per  cent      Ditto  New , 

*0000         ...         Oriental  Inland  Steam  (Lmiited).., 
26000  12  per  cent  Otagoand  Southland  Investment... 

10000         ...  Uttuinan  Gas  (Limited) 

87800  v..  Panama, N.Zeald.i:  Aust.lt.Mail(L.) 

11800         ...  i>i"o  ditto  , 

600000/  H  percent  Peel  Kiver,  Lend,  A  Mmeral  (Lim. 
80001.  .li'ercen.  PenmbUla  and  Oriental  Steam...., 

liOUOl  U  percent     Ditto  New « 

10000         ...         Rhymney  Iron , 

lOOOu         ...  Ditto  New 

o4000  7  per  cent  ltlodeJaneiruCiiyIniprovint^(ljim; 

30000  10  perccniHio  de  Janeiro  Gas,  Limited , 

UUiOUOJ  pr  cenllwoykl  Mail  oieam, 


10 per  ceil t 'Scottish  Australian  Investmt  (Lim) 
'  per  cent  Societe  Unanciere  U'Egypt  (Lim).. 
j  per  ctntjS.Alrican  MoagagCtVlMvuenLiin.} 
3  »tr  ctiii' south  Aufctriliau  Laud,, 
t>  per  cet.tl^ubmanne 'ifilegraph 
(?  per  cent 
10  pr  cm  I 
0  pr  cem 


8(iO0U0. 

80000 

20000 

14200 
X660<XIJ 

75000 

101 6  b 

27i82 

6;>00<.!iu  percent 


iOWt 

aoooo 

30000 

1693600/ 
2UU<H< 
'iaOOO 


Ditto  Scrip 
relegriiphConstrucdtMuinte:.  (Lim) 

Uuiu 
Tt  ustt^  Agency  of  Aut>ti  alasia  (Lun) 
|.-er  cent[  I  rust  &  Luau  Co.  of  Upper  Ca.iaUb 
7J  per  c«ut'L'iiitcd  Discount  Cor^onuioii,  Ijn, 
cniteu  Ktut;aom  'iviegrupu  Ci-ui- 

paiiy  (Limned  I , 

Diltu  10  per  ctnt.  preference , 

Van  JJiemen's  Laiiu , 

Viceroy  ol  Egypt  (.Moitgage)  Loan 

v\  arrant  imaiice  (,Umiieu> 

\\«iit  luuia  tS.  i'acuic  &team  (,Uji 
W.  Lwiidon  \\  har\-es  &  Warehouse 


10  pr  cent 
0»  yt  fthat 


ik  per  ceni 


Pric 

Sharu. 

Paid. 

pershaie 

£ 

£ 

n 

d 

10 

10 

0 

C    18}  f 

10 

10 

0 

0    Ui  16J 

stock 

101 

0 

0    60 

S:ock 

100 

0 

0    S5  90 

3S 

20  10 

0    18J  19{ 

2S 

6 

0 

0 

4151 

10 

7 

u 

0 

2 

10 

10 

0 

0 

12i  13 

10 

4 

0 

0 

5i  e 

100 

23  10 

0 

... 

5 

5 

0 

0 

4»  5 

S 

8 

0 

0 

2i{ 

SO 

44 

0 

0 

IS  23 

stock 

100 

0 

0 

88  91 

20 

18 

0 

0 

... 

20 

7 

10 

0 

... 

32j 

82 

10 

(1 

65  8 

10 

2  10 

0 

*,'*, 

20 

10 

0 

n 

8i  9J 

20 

5 

0 

0 

3  4 

20 

13  10 

0 

J  li 

10 

3 

0 

0 

H 

25 

8 

0 

0 

Si  6 

30 

17  10 

0 

9J  Hi 

30 

80 

0 

c 

... 

25 

25 

0 

0 

ISi  IGi 

60 

25 

0 

n 

8M4 

50 

15 

0 

0 

11  13 

10 

3 

0 

0 

3  J 

20 

15 

0 

(1 

9  11 

20 

20 

0 

0 

12  14 

25 

25 

0 

0 

7  10 

10 

9 

0 

0 

Hi 

50 

10 

0 

0 

Si  6J 

Stock 

100 

0 

0 

25  7 

Stock 

100 

0 

0    101 J 

Stock 

100 

0 

« 

102  6 

20 

17 

0 

0 

ll  13 

10 

S  10 

0 

!,   ,, 

SO 

;o 

0 

0 

4i  51 

20 

i« 

10 

« 

12  ;s 

SO 

27 

10 

« 

12J 

20 

« 

0 

0 

112} 

Stock 

100 

0 

0 

140  45 

3 

2  10 

(1 

1  1 

60 

7 

10 

0 

21  31 

10 

fl 

0 

0 

4  5 

20 

12 

0 

0 

13  1 

60 

20 

0 

0 

... 

10 

7 

10 

0 

5i 

IS 

14 

0 

0 

20  8 

10 

10 

0 

0 

8  10 

20 

20 

0 

0 

151 

20 

12 

10 

n 

1  li 

2 

1 

15 

0 

i  U 

20 

6 

0 

0 

r' 

20 

6 

0 

0 

60 

R 

0 

0 

H 

20 

20 

0 

0 

4  6 

100 

100 

0 

(' 

42  7 

SO 

5 

0 

(1 

2  3 

25 

15 

0 

0 

3  6 

10 

2 

0 

0 

iU 

6 

5 

0 

0 

i  H 

60 

30 

0 

0 

7  9 

4 

4 

0 

0 

nn 

SO 

25 

0 

0 

2  6 

6 

'/ 

10 

(1 

... 

20 

2 

0 

0 

i  a 

10 

10 

0 

0 

1|  2{ 

SO 

50 

0 

0 

38  42 

Stock 

100 

0 

c 

46  to 

60 

7 

10 

0 

... 

10 

0 

0 

1  2 

25 

6 

0 

il 

12$  13i 

25 

5 

0 

0 

... 

100 

30 

0 

0 

12  14 

20 

6 

0 

0 

41  6i 

20 

6 

0 

(1 

... 

10 

3 

0 

0 

21  i 

5 

3 

10 

0 

1|  i 

25 

2  10 

0 

Hi 

25 

6 

a 

0 

Hi 

10 

3 

10 

u 

i 

100 

100 

0 

0 

40  S 

5 

5 

0 

0 

63  i 

6 

1 

0 

0 

Hi 

10 

10 

0 

0 

10 

2 

0 

(1 

U  J 

6 

6 

0 

0 

11  21 

10 

10 

0 

(1 

fi  7 

S 

6 

0 

0 

2  3 

Stock 

100 

0 

0 

37  40 

50 

50 

0 

(■ 

4J8 

60 

SO 

0 

(- 

4(  6 

SO 

60 

0 

0 

2.1  5 

16 

15 

0 

0 

017} 

26 

25 

0 

0 

20  1 

20 

20 

0 

0 

211  2i 

100 

60 

0 

0 

S4  (i 

Stock 

100 

0 

t 

122  27 

20 

10 

0 

0 

3  4 

SO 

6 

0 

ll 

i  11 

25 

26 

0 

( 

3G  8 

Stock 

100 

0 

0 

Sj  76 

1 

1 

0 

0 

i  i 

20 

20 

0 

0 

20 

IS 

0 

0 

1611 

10 

I 

0 

0 

H  2 

20 

6 

0 

0 

*i  t 

15 

6 

0 

0 

H*i 

S 

6 

0 

<l 

ij  i 

5 

5 

0 

(1 

80 

28 

10 

0 

8  9 

100 

loo 

0 

0 

7t;l  11 

SO 

10 

0 

0 

1 

60 

20 

0 

0 

12  14 

20 

^10 

0 

0 

FOBEIQN  BATES  OF  EXCHANGE  Oft 
Latest                 Kates  ol  Excnango 
T)at«>i                         on  London, 
pafli Jnne  28  ...^                     25  15 

Antwerp 

Aauterdam.... 

HimbHfg 

St  Petcrsbarg. 

—  28  .,^„ 

.    —    28  . 

,    —     28  ..„« 

—  28  ...^ 
,    — "    28  •••••• 

—  28  ...... 

.    —    28  

.        —        20     ..MM 

■     —     24  ■.'."'.'. 

—  0  

—  9  

.    —      7  

5  May  2t  

.    —    28  „.M 
.    —    30  ....M 

.    —    14  

.     —    20  

,  June  11  ....M 
.     —     10  ...« 
.  May  ao  ...... 

'.    —    13  '.'.'.'Z 

26  321  7J 

26  20  221 

11  881 

11  R2} 

13  7t  8 

13  6J 

321 

62}  3 

.10 

Now  York  .... 

no 

2  per  cent  pin 

H  per  cent,  pro 

1  per  cent,  pm 

111  11  per  cent-  p™ 

Rio  de  Janeir 
Bahia  

221  J 

23  22J 

Pern  are  buoo  . 
Buenos  Ayros. 
Plngapore   .... 
Ceylon 

221  23 

485  » 

4s6ia!a 

33}  dis. 
U  lljd 

Calcutta  

Hong  Kong.... 

i8  Hid 

4s  4d 

Sydney    

Valparaiso  .... 

11  percent. 

4.31 

LOMUOK. 

8  dtyt*  light 

■••*•■ 

>  month's  daU 

..».• 

8  dajri' sight 

8         — 

2  months'  dat« 

8  days'  sight 

Mh.. 

8  mouths'  date 

•••••• 

8         — 

„,,,, 

80  day'  sight 

•••*.• 

8  months'  dat« 

•«..•• 

Sterling 



80         — 

••..•• 

60          — 

>«*>•• 

90          — 

••(..a 

60          — 

•••..• 

60          — 

•a*.** 

60          — 

••a.aa 

60          — 

60          — 

t 

6  months'  sight 



6         — 

6         ~ 

■a*..* 

6          — 



6          — 

a*...* 

90  days*  sight 

30          — 

....a. 

60         — 

COMPARATira  EXCHANGES. 

The  quotation  of  gold  at  Paris  ia  about  at  par,  and  ths  short 
exchange  on  London  is  25f  IT^c  per  ll  sterling.  On  comparing  these 
rates  with  the  English  Mint  price  of  3i  178  lO^d  per  ounce  for  standard 
gold,  it  appears  that  gold  is  ^  about  the  same  price  in  Paris  and  Lon 
don. 

The  course  of  exchange  at  New  York  on  London  for  bills  at  60  days' 
sight  was,  on  the  2ith  June,  about  110  per  cent.  At  this  rate,  there  is 
a  small  profit  on  the  importation  of  gold  from  the  United  States. 

LONDON  EXCHANGES  ON  INDIA,  4c 
June  26. 

60  days.  30  days. 

Calcutta  Is  lid  Is  Hid 

Madras Is  Hd  Is  11  Jd 

Bombay  Is  lid  Is  Hid 

Mauritius    1  p  c  dis  par 

Colombo  1  P  c  dis  „..        par 

Singapore    48  4a  4s  41d 

Hong  Kong 48  4d  4«  41d 

Sydney 2  p  c  dla  1  p  c  dl» 

Melbourne  2  p  c  dis  1  pedis 

Bills  witli  documents  attached  against  Indents  and  consignmeais  for  India  vary 
according  to  amounts,  and  the  security  which  they  oUer. 


ant)  2  Cojunncrcfal  on  lines. 

POREIQN   HAIIA.  


Destination. 


Australia  and  New  Zealand 

Brazils,  Buenos  Ayres,  Monte  Video, 
Cape  de  Verd  Islands 

Cape  ol  Good  Hope,  Ascension,  and  St  I 
Helena  / 

China,  PenanK,  and  Singapore 


Falkland  Islands 

GHbraltar  

India   (Calcutta),    Ceylon,  and    Ionian 

Islands  

Ditto,  Bombay 


Xalta,  Egypt,  and  Aden ... 
Mauritius 


Newfoundland 

Portugal,  by  Brazil  packet  

Ditto  (by  Pr.  S.  to  Oporto)  

Ditto  (by  Pr.  8.  to  Lisbon)   

United  dtates,  Calllbmia,  Canada,  Ac,  I 

(By  British  packet) ^ / 

Ditto  (by  United  States  packet)    

Ditto  (ditto) 

Ditto  (ditto) 

Ditto  (by  Canadian  packet)  

W.  Coast  of  Africa,  Madeira,  &  Teneri.ft 
West  Indies  and  Pacific(exceptBahaaiafl, 

Cuba,  and  Mexico) 

Cuba  and  Mexico   

Bahamas  (via  New  York) 

Bermuda  (via  Halifax) 


Despatch  of  Next  Mail  from 
London. 


{via  Southampton  July 
via  Marseilles  ...  July 
via  Panaa,a   July 

(By  Britisn  packet)  July 
(By  French  packet;  July 


via  Devonport  July    9,  s 


/via  Southampton  July 
Ivia  Marseilles  ...  July 

July 

via  Southampton...  July 
jvia  Soulhamplou  July 
(via  Marseilles  ...  July 
Ivia  Southampton  July 
(via  Marseilles  ...  July 
.  via  Southampton  July 
(via  Marseilles  ...  July 
t  via  Southampton  July 
i  via  MarseiUes  ...  July 

July 

July 


New  York)  June 

(New  York) July 

(New  York)  .........  July 

(Baltimore)  July 

(Quebec)  July 

July 


,  July 
,  July 
,  June 
,  June 


29,  a. 


July  20 
July  14 

July"! 
July  33 

July     8 

July  » 
July  14 


Next  Mall 
Daai 


July 

Jaly 

July 

July 

July 

July 

July 

July  20 

July  14 

July  3 

July  4 


July    3 


Inne  2B 
July  4 

July  15 
July  29 
July  24 
July  3 


AlAll.  AKKiVALS. 
Latest  Dates. 

On  June  23,  Cape  or  Good  Hope,  per  steam  ship  Roman,  via  Plymouth— Table  Bay, 
M.iy  19  ;  St  Helena,  27  ;  and  Ascension,  31. 

On  June  24,  America,  per  steam  ship  Dutchland,  via  Southampton— New  York, 
June  13.  V    u 

On  June  24,  America,  per  steam  ship  City  of  Paris,  via  (Jueeiistown— ftew  York, 
June  13. 

On  June  24,  AuEKicA,  per  ateam  ship  Borosii,  via  Southampton— New  York* 
June  13. 

On  May  26,  Australia,  New  Zealasd,  West  Isdies,  akd  PACiric,  per  stosm 
ship  Rhone,  via  Southampton— Valiaraiso.  May  18;  Coquimbo,  19:  Csldera,  20; 
Copiapo,  20;  Cobija,  21;  Iquique,  22;  Atica,  23;  Is^ay,  a4 ;  Callao  and 
Lima,  28;  Pavti,  30;  Wellington  S;  Aacklaud,  3;  Dunedin,  4;  Me  boom, 
April  28  i  Adelaide  25 ;  Sydney,  May  2 ;  Panama,  June  6  ;  Tampico,  May  2S ;  >  era 
Cruz.  June  1 ;  Havanna,  7;  Santa  Martha,  May 29;  Carthagena,  June  1 ;  C>lon,  6; 
Kingston,  9;  Jncinel,  10;  Sanjunil,  12;  Berbice,  7 ;  Gceigttj«n,  8;  Tobago,?; 
Port  of  Spain,  8;  Bridgetown.  10 ;  Grenada,  9;  Carriacou,  8;  Si  \iiicciit.»;  t>t 
Lucia,  11;  Martinique,  U;  Guaialoape,  11;  Dominique,  11  ;  Antijuj,  12;  Mont- 
serrat,   U  ;  Nevij,  11;  St  Kitts,  12;  Tortola,  13;  ana  M  Thomas,  13. 

On  Juno  26,  Bouii,vv,  by  overland,  per  steam  ship  Ripon,  from  Aleiandna— 
Gibralwr,  June  21. 

On  Jnue  27,  Ame 

Uu    June   27,   AUKUlSA, 

^  June  17. 


e  21. 

erica,  per  steam  ship  Cuba,  via  Quecnstown— New  Yoik,  June  18. 

UKtu«A,    per    steam  ship  Helvetia,    via  tiueeustown- New   lork. 


June  29.  1867.] 
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AVERAGES  OF  GRAIN. 
The  followinf?  is  a  stAtement  showing  the  quantities  sold  and  the  average  price  of 
British  corn  (imperial  measure)  as  received  from  the  inspectors  and  ollicers  of  Ex- 
cise, conformably  to  the  Actof  the  27th  and  28th  Victoria,  cap.  67,  in  the  week  ended 
June  22, 1867  :— 

Quantities  Sold.  Average  Price. 

qrs    bush  8     d 

Wheat 30,330    5    _ 65     8 

Bailey 697    5    „ 85    0 

Oats - 1.793    6    27    7 

COMPARATIVE  AVERAGES. 
The  following  Is  'a  comparative  etatcment,  for  the  corresponding  week  in  each  of 
the  years  from  1863  to  1866,  of  the  quantities  of  British  corn  sold  in  the  towns  from 
which  returns  are  received  under  the  Act  of  the  27th  and  28th  Victoria,  cap.  87,  and 
of  the  average  prices  as  ascertained  under  the  Act  5th  and  6th  Victoria,  cap.  14,  so  fai 
as  relates  to  1863  and  1864  :— 


Corre- 
sponding 
week  in 


1S63.. 
1864.. 
1865.. 
186R.. 


QtJANTiTiES  Sold. 


■Wheat 


qrs  bsli 
57,511  3 
75,348  6 
61,0  9  6 
51,281     5 


Barley. 


qrs     bsh 
674    6 

2,066  C 
471  1 
580    1 


Oats. 


Average  Prices. 


Wheat. 


qrs  bsh 
3,832  2 
4,369  2 
1,766  7 
1,677    0 


Barley. 


Oats. 


CORN  IMPORTED  AND  EXPORTED. 
I  Acconnt  showing  the  quantities  of  the  several  kinds  of  Corn  and  Meal  imported 
into  each  division  of  the  United  Kingdom;  and  the  quantities  of  British  and 
foreign  Com  and  Meal,  of  the  same  kmds,  exported  from  the  United  Kingdom, 
in  the  week  ended  June  22,  1867 : — 


1 

Quantities  Imported  into         1 

Quantities  Exported  fVom 

the  United  Kingdom. 

England 

Scotland 

Ireland. 

The 
United  1 
Kingdm 

British. 

Colonial 

and 
Foreign. 

Total 
Ex- 
ported. 

cwts 

295417 
46212 
214980 

22839 

68551 

13C227 

7270 

cwts 

39800 

50!,6 

40024 

3620 

804 

467 

20S38 

cwts 

41505 

26459 

cwts    1 

376722 

51278 

255004 

30S0 

23643 

69018 

176524 

7270 

cwu 

'"35 

367 

"'28 

cwts 

S986 

'"62 

cwta 

2986 

35 

Qats  

419 

*•• 

Peaa  

28 

... 

Beer  or  bigg 

... 

Total  of  com,  ex-} 
elusive  of  malt...jr 

77549G 

110C19 

66964 

953079 

420 

3018 

3468 

Wheatmcal  and  flour 

cwts 

233114 

11 

6873 

cwts 

14873 

3811 

cwts 
53 

cwts 
38230 
11 
1C684 

cwts 
354 
2 
223 

'"21 

cwts 

85 

cwts 
439 
2 

223 

21 

... 

Indian  corn  meal 

Buckwheat  meal 

.H 

Total  of  meal  

3018S 

18384 

53 

48925 

COO 

85 

685 

Total  of  com  and"! 
lDeal,cxclusiveof  \ 

805684 

1293 D3 

«7017 

1002004 

1020 

3133 

4153 

Ualt    •fi(ta«(Mt**i*»**« 

qm 

qra 

qrs 

qra 

qrs 

1183 

qrs 

qm 
1188 

From  Bombay  to  June  19,  we  learn  that  the  cotton  trade  was 
very  quiet,  at  235  rupees  per  candy. 

Messrs  Liddell  and  Co.,  writing  from  Alexandria,  on  the  19th 
of  June,  state  : — Scarcely  any  change  to  note  since  our  last  report 
of  the  11th  inst.  Arrivals  continue  on  a  limited  scale,  and  the 
quality  in  general  very  inferior.  The  last  few  days  there  has 
been  more  demand  for  the  better  sorts,  but  holders  of  cuch  have 
very  high  pretensions,  and  buyers  have  had  to  pay  full  prices. 
Quotations: — Good  middlinfr,  l4d  to  14^d  ;  fair  to  fully  fair, 
luid  to  15jd;  good  fair,  Kiijd  to  17d.  Freights — Steamer  for 
Liverpool,  Os  Sd  grain,  and  \i  cotton.  Sailing  vessels,  several 
having  arrived,  rates  were  easier,  Ss  6d  beaus,  orders  being  the 
last  price  paid.  Exchange — 97  to  97J. 
Exports. 

G.  Britain.      Continent.  Total. 

bale.i.  bales.  bales. 

From  June  9  to  15,  18G7 1^79  435  2614 

Previously  from  Xov.  1,  186G 150237  .S0990  181227 


Total  Nov.  1,  ISGfi,  to  Juno  15,  1867  152416  31425  183841 

Same  period  last  season    127677  27428  155105 

Do  1864-5  208884  40081  248965 

In  the  markets  for  colonial  and  foreign  grocery  pro  luce,  only 
a  moderate  business  has  been  transacted.  On  the  whole,  how- 
ever, prices  have  ruled  firm  ;  and  the  rates  current  last  week 
have  been  supported.  There  has  been  a  great  vrant  of  specula- 
tion, and  in  all  cases  the  quotations  are  without  important  varia- 
tion. Advices  from  Hong  Kong  state  that  the  season's  shipments 
of  tea  had  been  116,626,000  Iba. 

From  Colombo  we  have  intelligence  to  May  31.  Respecting 
the  ftate  of  the  coffee  trade  during  the  preceding  fortnight,  Messrs 
Fry(  r,  Schultze,  and  Co.  observe  : — We  have  very  little  to  report 
in  parchment  cofltee,  the  dealings  in  which  have  been  few,  at  about 
our  previous  quotations  ;  say  ISs  to  12s  6d  for  really  fine  bold 
parcel?.  Very  little  native  coffee  is  on  our  market.  We  call  it 
slightly  dearer.  One  or  two  good  bold  samples  of  new  Ouvah 
coffee  have  been  taken  at  39s  6d  to  4O3  6d  unpicked. 

Exports  of  Coffee  from  Colombo,  from  Oct.  1  to  May  81. 

PLANTATIO.V. 

1867  1866 

cwts  cwts 

To— Great  Britain 473280  431405 

Foreign  ports..  13752  1843 

AuatraUa  and  India  6490  15990 


COMMERCIAL    EPITOME. 

FRIDAY  NIGHT, 
The  supply  of  English  wheat  on  sale  at  ^Mark  lane,  to-day,  was 
very  small.  In  consequence  of  the  favourable  accounts  from 
nearly  all  parts  of  England,  the  Continent,  and  the  United  States, 
the  trade  was  very  quiet,  and,  although  no  quotable  change  took 
place,  the  tendency  of  prices  was  rather  in  favour  of  buyers.  The 
amount  of  business  transacted  in  foreign  wheat  was  small,  yet 
very  little  change  took  place  in  pricjB.  Barley,  oats,  beans,  and 
peas  were,  on  the  whole,  steady,  and  prices  ruled  iirm.  For  flour, 
there  was  only  a  moderate  demand,  at  late  rates.  This  week's 
imports  amount  to  10,370  quarters  of  wheat,  430  quarters  of 
barley,  22,110  of  oats,  5,480  of  maize  ;  450  sacks  of  flour.^ 

At  l.iiverpool,  this  morning,  wheat  changed  hands  to  a  mode- 
rate extent,  at  late  rates.  Flour,  however,  was  dull,  and  rather 
lower  in  price;  but  Indian  corn  was  steady  in  price.  At  Wake- 
field, the  trade  was  dull,  with  a  downward  movement  in  the  quo- 
tations. 

The  wheat  crop  is  now  being  harvested  in  the  Southern  States 
of  Araeiica,  and  the  result  has  so  far  fully  come  up  to  the  expecta- 
tions previously  entertuined.  Throughout  the  Western  States, 
the  prospect  is  most  encouraging,  and  it  is  now  fully  anticipated 
that  the  result  o  f  the  approaching  harvest  will  be  most  satisfac- 
tory. The  trade  for  wheat  and  flour  at  JSTew  York,  Chicago,  and 
other  inipoitant  markets  in  the  United  States,  therefore,  is  in  a 
most  depressed  state,  and  during  the  last  few  weeks  a  heavy  fall 
hag  taken  place  in  the  quotations. 

The  Liverpool  cotton  market  during  the  present  week  has  been 
very  quiet,  at  declining  rates  ;  but  yesterday  and  to-day  there  has 
birtn  a  rather  improved  demand,  and  less  pressure  on  the  part  of 
holders  to  realise.  The  total  sales  for  the  week  are  60,820  bales ; 
of  which  the  trade  have  taken  43,8G0  babs;  speculators  and  ex- 
porters, 10,960  biles.  The  imports  ttiis  week  are  ^30,751  bales  ; 
the  actual  export  23,230  bales  ;  and  to-day's  stock  is  eslimatid  at 
748,670  bales.  Quotations  (or  American  descriptions  have  receded 
|d  per  lb. ;  East  Indian  are  quite  jd  per  lb  cheaper  ;  and  Bengals 
have  declined  |d  per  lb  since  Friday  la-t. 

Advices  from  New  York  to  Jure  27,  state  that  the  price  of  mid- 
dling Upland  cotton  was  26;c  per  lb. 


493522  449244 

Native. 

Great  Britain 133687  151668 

Foreign  ports 23036  51791 

Australia  and  India  2597  2851 


Europe. 

Tons. 

1867    80795 

1866    98644 


159320    206310 

Messrs  Mohr  Brothers  write  as  follows  from  Akyab  on  15th  of 
May : — Our  market,  contrary  to  expectation,  has  been  very 
scantily  supplied,  and  exporters  being  eager  to  secure  their  re- 
quirements at  this  advanced  season,  have  purchased  largely  in  the 
interior,  which  has  at  once  caused  prices  to  advance,  and  we  quote 
to-day  483  to  493  for  good  Nakrenzie  rice,  including  brokerage 
and  ready  for  shipment,  and  weighing  about  26J  lbs  per  basket. 
The  market  is  very  firm,  and  it  is  not  likaly  to  see  prices  decline 
before  almost  the  entire  requirements  for  the  ships  in  port  and 
still  expected  will  have  been  secured.  Exports  up  to  date  com- 
pare  as  follows  : — 

Straits, 
China  &e.  Total. 

Tons.  Tons. 

223     81018 

....       3281     101925 

1865    72967     24955     97922 

And   the   tonnage   in   port   for  Europe  amounts  to  4,093  T.  E., 
against  same  period  in  1806,  10,191 ;  in  1805,  3,502. 

The  public  sales  of  colonial  wool,  which  will  be  brought  to  a 
close  to-morrow,  have  been  well  attended  during  the  week,  and  as 
regards  all  good  and  fine  wools,  which  have  been  freely  purchased 
by  foreign  buyers,  the  biddiuss  have  been  active,  and,  in  some 
instances,  prices  are  rather  higher  than  in  March.  Inferior  wools 
have  sold  heavily,  at  a  decline  of  Id  to  l^d  per  lb,  as  compared 
with  March. 

Postal  advices  from  Shanghai  are  to  May  6.  In  reference  to 
the  state  of  the  silk  trade,  a  report  observes  : — Further  unsatisfac- 
tory home  advices,  and  the  inferior  character  of  the  few  bales  re- 
maining in  stock,  have  kept  transactions  during  the  fortnight 
within  a  narrow  limit, — the  settlements  hating  barely  amounted 
to  20  bales.  With  such  triflmg  transactions  it  is  impossible  to 
wive  any  quotations.  The  unsold  stock  has  been  reduced  to  10 
bales  Tsatlee,  10  bales  Hangchow  Tsatlee,  20  bales  inferior  Kar- 
shing  Taysaam,  and  10  bales  long  Konjr,  and  there  is  no  proba- 
bility of  further  supplies  of  old  silk  being  brought  down  for  ex- 
port. The  reports  from  the  interior  respecting  the  coming  crop 
continue  satisfactory,  and  the  worms  are  said  10  be  passing  from 
the  second  to  the  third  stage.  Tlieie  has  been  no  complaint  about 
the  mulberry  leaves  thus  far,  which  would  appear  to  be  in  fair 
supply.  Hank  musters  may  be  looked  for  about  the  end  tf  the 
month,  and  silk  in  bulk  at  the  beginning  of  June.    The  Chinamen 
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are  sanguine  that  the  yield  will  be  in  .xccbb  of  last  season,  though 
of  cource  it  i"  yet  too  early  to  estimaie  the  quantity. 

Kathcr  an  increased  amount  o(  bu»iness  has  been  transacted  in 
metals.  Trices,  however,  ore  rather  lower.  Oils  have  com- 
manded more  attention,  and  the  quotations  have  ruled  tirm. 
Tallow  has  supported  last  week'n  advance  in  prices. 

Ths  following  r<  port  of  the  New  York  money  market  is  fn-m 
the  Commercial  (lud  Financial  Chronicle  ol  the  loth  inst. :— rho 
week  opened  wiih  a  decided  closeness  in  the  money  market,  tlie 
result  of  the  large  withdrawals  of  currency  into  the  Sub-Treasury 
during  the  precedii  g  week.  As  tnc  result  of  the  operations  of  the 
Treasury  the  last  statement  of  the  Associated  Banks  showed  a 
decrease  of  $5,055,808,  which,  allowing  for  an  increaie  of 
*1,081  978  in  the  specie  deposits,  made  a  reduction  in  currency 
deposits  of  ^6,737,786.  The  le<ral  tender  decrease  was  p,536,7:iO, 
and  the  falHns  off' in  loans  $2,314,216.  To-morrow,  about  nioe 
millions  becomes  pavabln  on  occount  of  coupons  ot  June  Seven - 
thirties;  but  judging  from  the  lightness  of  the  schedules  of 
coupons  sent  into  the  Treasury  up  to  this  afternoon,  the  probabi- 
lity is  that  the  immediate  payments  of  the  Treasury,  ui>on  this 
account,  will  not  be  considerable.  The  collections  of  income  tax 
are  likelv  to  take  into  the  Sub-Treasuries  and  national  deposi- 
tories throughout  the  country  a  large  amount  of  currency  during 
the  month,  and  the  movement  may  expected  to  produce  a  reflux 
result  on  the  market  here.  Call  loans,  on  stock  collaterals,  are 
generally  7  per  cent.,  with  rare  exceptious  at  6  per  cent.;  in 
Governments  ^  the  rate  is  5  to  6  per  cent.  Discounts  continue 
quiet,  with  little  paper  offering  and  ffw  buyers;  prime  names  pais 
at  7  to  8  per  cent. ;  second  class  at  8A  to  12  per  cent.  The  fol- 
lowing are  the  quotations  for  loans  of  various  classes  : — 

Per  cent,  per  annum. 

liOans  on  call,  stock  seoaribiea  7        0 

Do.  boud  and  mortgage  C        7 

Prime  endorsed  bills,  2  months    7        8 

Do.  do  3  aud  4  months 8        9 

First-class  single  names     9      10 

Other  good  bills  11      15 

IMPOBTS  of  FoKEiGN  Dey  Goods  at  NEW  YoRK  for  five  months,  from 

January  1. 

Entered  pob  Consumption. 


1865. 
dols 
Manufactures  of  wool 4,779,320 

—  cotton    1,762,516 

—  silk    2,977,667 

—  flax    2,496,840 

Miscellaneous  dry  goods 798,470 


1886. 
dols 
14,389,561 
8,865,429 
9,330,235 
6,899,213 
3,599,462 


Total  entered  for  consumption..  12,814,813  ...  43,083,900 

WlTHDBAWN  FEOM  'VYaREHODSE, 

Manufactures  of  wool  3,785,284  ...     6,819,5:38 

—  cotton   1,956,740  ...    3,722,355 

—  silk    1,934,705  ...    3,334,409 

—  flax    2,473,611  ...    2,430,970 

Miscellaneous  dry  goods .505,341  ...        573,052 


Total  withdrawn  from  warehse  10,655,081     ...  16,880,324 
Add  entered  for  toasumption...  12,814,813     ...  43,033,900 

Total  thrown  on  the  market  ...  23,470,494     ...  59,964,224 
Entered  pob  Wabehoubing. 


Manufactures  of  wool  2,522,689 

—  cotton  1,130,877 

—  Bilk    825,588 

—  flax    1,584,826 

Miscellaneous  diy  goods  303,305 


Total  entered  for  warehousing .     6,367,285 
Add  entered  for  cousumptioo ..  12,814,813 


8,732,833 

...    3373,459 

...    4,046,255 

...    3,061,043 

642,128 

...  19,855,718 
...  43,083,900 


1867. 

dols 
6,957,751 
5,807,787 
5,201,328 
4,181,234 
2,932,350 

25,080,450 

8,715,199 
4,575,279 
3,766,992 
4,009,699 
854,136 

21,921,305 
25,080,450 

47,001,755 

6,914,763 
4,039,055 
3,085,7.52 
2,573,102 
955,790 

17,573,522 
25,080,4,50 


Total  entered  at  the  port 19,182,098    ...  62,939,018     ...  42,653,972 


THE  COTTON    TRADE. 


LIVERPOOL— June  27. 
The  cotton  market  has  been  dull,  with  some  irregularity  in 
prices  during  this  week,  and  closes  lower  than  on  last  Thursday, 
although  to-day  there  has  been  rather  mora  steadiness,  with  some 
increase  in  the  demand.  lu  Sea  Island  a  good  bu-intss  has  been 
done,  including  several  sales  of  the  butter  qualities  ;  the  demand 
is  freely  met,  and  prices  are  without  change.  American  continues 
in  fair  request,  but  with  abundant  supplies  prices  have  given  way 
^d  to  Jd  per  lb.  New  York  advices  to  the  27th  iHstant  quote 
middling  American  at  26^  cents,  costing  to  sell  in  Liverpool 
lid,  per  steamer  and  sailing  vessel.  The  demand  for 
I  Brazil  is  only  moderate,  and  prices  are  fully  ^d  lower. 
Egyptian  has  been  in  limited  request  during  the  past  week, 
and  being  very  freely  ofl'ered  prices  have  declined  Jd  to  ^d. 
Smyrna  is  difficult  of  sale,  with  very  little  doing.  In  East  India, 
many  irregular  sales  have  occurred,  the  week  closing  at  a  general 
reduction  of  jd  per  lb,  but  at  this  conctsbion  there  appears  an  in- 
creasing demand  both  from  the  trade  and  exporters,  and  prices 
close  with  some  degree  ot  firmness. 

The  transactions  in  cotton,  to  arrive,  have  been  rather  more 
numerous  during  the  last  few  days.  The  latest  quotations  are  : — 
Kew  Orleans,  basis  of  middling,  June  shipment,  per  sailing  vessel, 
ll^d;  Mobile,  ship  named,  lldj  June  shipment,  from  any 
American  port,  lOJd;  June  or  July  shipment,  from  New  York, 
lOJd;  Oomrawuttee,  fair  new  merchants,  April  sailing,  S^d;  July 


sailing,  8d  ;  and  Bengal,  fair  new  merchants,  March  sailing  and 
*Mav  sailing,  6fd  per  lb. 

The  sales  of  the  week  amount  to  60,820  bales,  including  3  190 
on  speculation,  and  13,770  declared  for  export,  leaving  43,860 
ball  s  to  the  trade. 

Feiday  MoENiNG,  June  28. — The  sales  to-day  will,  probably, 
amount  to  about  12,000  bales,  with  a  firm  market. 

The  actual  stock  of  cotton  in  Liverp  lol,  declared  this  morning, 
amounts  to  748,670  bales,  including  389,760  American,  149,190 
Brazil,  51,550  Egyptian,  4,830  Smyrna,  26,070  We^t  India, 
125,400  East  India,  and  1,870  China,  proving  39,830  below  the 
estimate,  showing  a  deficiency  of  27,640  American,  11,080  Brazil, 
4,360  Surat,  and  190  China,  and  an  excess  of  1,160  Egyptian  and 
2,280  West  India. 

PRICES  CUBEENT. 


Ord. 

Mid. 

Fair. 

Good 
Fair. 

Good. 

Rne. 

.-43ame  periodl86<*-^ 
Mid.    Fair.  |  Good. 

Descriptions. 

per  lb 
d 
17 

aj 

9J 

10 

8 

"h 

0} 

6i 
H 

6J 

per  lb 
d 
IS 
11 
11 
lli 
lU 
ICi 

Hi 
12 

84 
10 
lOi 

li 
Ti 
7i 
CJ 
7 

per  lb 
d 
20 
12* 
12, 
13J 
12 
11 
12 
15i 
9 
11 
11 

8^ 
»i 

9 

8i 

81 

8* 

II 

per  lb 
d 
21 

121 
lU 

I2i 

16i 
10 

m 

Hi 

94 

l\ 

81 

9 
9 

l\ 

per  lb 
d 
33 

rh 
114 

131 

17j 

104 

124 

lit 

10 

94 

94 

91 

"91 
94 

"ii 

per  lb 
d 
64 

16 
14 

16 

194 

10} 

15 

12* 

10 
"8} 

'Vf 

per  lb 
d 
27 
134 
131 
14 
13} 
121 
13f 
124 
71 
114 
12j 

"64 
64 
64 
6 
61 

... 

"51 

per  lb 
d 
3S 
144 
16 
164 
14 
13 
14 
184 

l?l 
134 

»1 

9 
91 
9 
8 

91 

per  lb 
d 
52 

.*• 

Mobile 

>.• 

••• 

15l 

14J 

16 

Egyptian   (open  gin.) 

23 
11 

W.  India»  &c 

141 

144 

Surat— GinMDharwar 

•  *• 

*■■ 

..• 

Madras— Tinuevelly... 
Western 

... 

PKICES  CUKRENT.— OUXK  30, 

1865. 

Ord. 

MIL 

Fair. 

Good 
Fair. 

Good. 

Fine. 

.-8am 
Mid. 

•period 
Fair. 

1864^ 
Good. 

Descriptions. 

per  lb 
d 
30 
18 

18 

10 
11 

io 

10 
10 
10 
10 

"64 

per  lb 
d 
34 
19f 

201 
18s 
17} 

184 

16 
12 
17 
184 

12 
J  21 
12 
111 

114 

7 
10 

per  lb 
d 
42 

191 

18 

19 

18 

134 

184 

19 

16 

m 

144 
131 
184 
13 
144 
84 
12 

per  lb 
d 
48 

194 
184 

191 

19 

144 

19 

191 

154 

15 

154 

15 

14 
134 

124 

per  lb 
d 
64 

191 
19 

194 

20 

15 

194 

194 

164 

154 

16 

16 

15 
14 

"94 
13 

per  lb 
d 
66 

26 
20 

204 

22 
10 
20 

17 

164 

17 

10 
134 

per  lb 
d 
41 
294 
29} 
30 
29 
27} 

29 

275 

204 

284 

284 

21 

174 

18 

171 

17 

16 

17 

18 

14 

per  lb 
d 
46 
301 
304 
81 
29} 
281 

294 

28} 

224 

29 

29 

231 

214 

22 

22 

204 

191 

21 

211 

164 

18} 

per  lb 
d 
66 

Upland    

J.lobile « 

New  Orleans... 

... 

Pemambuco  ........»» 

304 
391 

30 
31 

Do.  Saw^inned ...)' 

Smyrna  

W.  India,  &c 

244 
29J 

291 

S;irat— Gin*dDharwar 

UhoUerah    

Madras —TinniveUy ... 

Chl;ia .._ „ 

Ikfobts,  Exports,  Consdmptiok,  &c. — 1867. 

Imports  from  .Jan.  I  Exports  from  Jan.  1 

to  June  27.  to  June  27. 


Descriptions.  1866 

bales 

American S90S68 

Brazil,  Egypt,  &,c  47)063 

East  liidia,  ChiDa,<and  Japan...    774586 

Total 2138217 

Stock,  June  27. 
1866  1867 

bales  bales 

♦1014600    746670 

The  above  fignres  show  : — 


1867  1866 

bales  bales 

,     919819     122S11 

.    470434     83151 

375514    191345 

,  1765767     397209     ...    393095 

Consumption  front  Jan.  1  to  June  27. 
1866  1867 

balos  bales 

1142i90    1134470 


Balet. 


A  decrease  of  import  compared  with  the  same  date  last  year  of  373,450 

A  decrease  of  qnantity  taken  for  consumption  of » 8,420 

A  decrease  of  actual  export  of 4,110 

A  decrease  oistocitof  m*».» 265,930 

In  speculation  there  is  a  decrease  of  63,130  bales. 

The   imports,  this  week,  have  amounted  to  30,751  bales, 
actual  exports  are  23,286  bales. 

*  The  estimite  of  the  Stock  at  this  time  last  year  is  given  as  being  more  reliable 
than  the  olHoially  declared  Stack. 


The 


liONliON— June  27. 

Annexed  is  .h  portion  of  the  circular  issued  this  week  by  the 
London  Cotton  Brokers'  Association: — 

During  the  past  week  the  demand  for  cotton  has  been  extremely 
limited,  and  although  holders  have  bten  generally  ready  to  accept 
lower  rates,  it  was  difficult  to  find  buyers  ;  and  prices  show  a 
decline  of  ^d  to  ^d  per  lb.  Telegraphic  advices  from  New  York 
to  the  26th  June  quote  middling  Uplands  26^  cents.      Gold  138^. 

Sales  to  arrive — 50  bales  Tinnivelly  at  8Jd,  June  sailing, 
guaranteed  good  fair  ;  460  bales  Bengal  at  6Jcl  to  7d,  April  ship- 
ment aud  sailing,  guaranteed  fair  new;  300  Oomrawattee  at  S^d, 
April  shipment  and  sailing,  guaranteed  (air  new  ;  200  Dhollerah 
at  8Jd,  May  shipment,  guaranteed  fair  new — total,  1,010  bales. 
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THE  ECONOMIST. 


737 


PRESENT    QUOTATIONS. 

Fair 
to  Good  Fair. 


Ord.  to  Mid. 
per  lb 


Siirat— Bawglnned (2 

Broach  7 

DhoUera    61 

Oomrawattee  6f 

Mangarole 6i 

Coraptah   6i 

Mldras— Bourbon  Seed    ... 

I  iTinnivcUy 7 

Northern  &  Western    ... 

Coconada  

Coimbatore  &  Salem    ... 

Scinde    

Bengal  

Hangoon   

China 

Japan 

West  India,  Ac 95 

Brazil 9i 

Smyrna  and  GreelK 8 


7i 
7i 

7* 
7 
7 

"Vl 


lOJ 

11 

8J 


Mid.  Fair, 
per  lb 
d 

...      8i  .. 

...      8  .., 

...      Si  ... 

...      8  ... 

...      7f  .., 

...      7f  .., 


7| 

7j 

8 

8 

H 

6J 

7 

81 

ii 
iij 


per  lb 
d 

»i  @ 
81 
9 
8S 
8i 
Si 

"a 

8 

81 

84 

7J 

7 

71 

9i 


d 

n 

9i 

8{ 
'»* 

"k 

8i 
H 

9 

7| 

7f 

Si 
9f 


12i 

12J 
9S 


13i 
13i 
10 


Good  to  Fine 

per  lb 

d         d 

..    10  (3  ... 

..      9S      10 


9* 

"n 


8i 

8 

84 

104 

14 
14 

lOJ 


n 


20 
16 
10{ 


lltPOBTS,  DbUVEBIES,  AND  STOCK  OF  EaST  INDIA,  CHINA,  AND  JAPAN 

Cotton  in  London. 


Imports,  Jan.  1  to  June  27,1867 
~  —  1866 

—  —  1866 
Delivered,  Jaalto  June  27,1867 

—  —  1868 

—  —              1865 
Stock,  June  27, 1867 4798 

—  1866  15395 

—  1865  6809 


Burat  & 
Scinde. 
bales. 
4677  . 
22479 
8498 
6658 
10494 
11291 


London. 

From  bales. 

Bombay  4551  . 

Korrachee  4879  ., 

Madras 24702  . 

Ceylon  and  Tuticorin    2I13I  ., 

Calcutta 33607  . 

China* 

Japan*    , 

*  2  ricnla  each. 

1867  88870  , 

1866 „ „,..    79469  , 


Bengal  & 
MadraB.      Rangoon, 

bales.  bales. 

60650    ...  23452  .. 

135923    ...  24681  ., 

65961     ...  11771  .. 

44971    ...  24485  .. 

110215    ...  18344  .. 

94358    ...  25416  .. 

47050    ...  11473  ,., 

50780    ...  10541  .. 

28915    ...  1I37S  .. 
*  Including  other  kinds. 

Cotton  Afloat  to  Edkopb. 

Coast,  for  Foreign 
Liverpool,      orders.       ports, 
bales.         bales.       bales. 

436842 3S3H7  ... 

8928 

2950 2224  .i. 


China  & 
Japan, 
bales. 

1043  . 

190  . 

14080  . 

2141  . 

164  . 

23861  . 

361  ., 

367  . 

6489  . 


Total' 

bales 

,    86008 

,  190657 

,  106695 

,    81637 

143980 

167696 

68231 

81648 

57965 


62047 


510767  . 
560717  , 


1607 


37218  , 
220?G  , 


Total 

Total 

1867. 

1866. 

bales. 

bales. 

474780  .. 

.    371631 

13807  .. 

.      18894 

29S76  .. 

.      435b9 

21131  .. 

22483 

97261  .. 

196089 

13063 

636865  , 


C  NEW  YORK— June  14. 

We  have  this  week  a  considerable  increase  in  the  receipts  of 
cotton  at  all  the  ports,  the  total  reaching  17,845  bales  (against 
14,416  bales  last  week,  16,643  bales  the  previous  week,  and 
14,854  bales  three  weeks  since),  making  the  aggregate  receipts 
since  Sept.  1  this  year  1,782,781  bales,  against  1,905,821  bales 
for  the  same  period  in  1865-6.  The  aggregate  receipts  at  all  the 
ports  for  the  corresponding  week  of  1866  was  17,165  bales.  The 
exports  show  an  increase  over  the  figures  in  our  last  statement, 
the  total  from  all  the  ports  reaching  32,360  bales,  against  27,024 
bales  last  week. 

The  total  foreign  exports  from  the  United  States  since  Sept.  1 
now  amount  to  1,380,453  bales,  against  1,436,312  bales  for  the 
same  period  last  year,  and  the  present  stocks  are  307,032  bales, 
against  363,465  bales  at  the  same  time  in  1866.  Below  we  give 
our  usual  table  of  the  movement  of  cotton  at  all  the  ports  since 
Sept.  1,  showing  at  a  glance  the  total  receipts,  exports,  stocks, 
&c.:— 

Kkck»t8  and  Exports  of  Cotton  (bales)  since  Sept  1,  and  Stocks  at  dates 
mentioned. 

-Exported  since  Sept  1  to- 


Ports. 

June  7 

—  7 

—  7 

—  7 

—  7 

—  14 

—  7 

—  14 

—  14 

—  14 

since 
Sept  1. 
696021  .. 
225748  . 
143803  . 
2! 6856  . 
160908  . 
110740  . 

60388  . 
36967  .. 
301641  .. 

28709  .. 

Great 

Britain. 

.    367348 

MobUe 

.    133537 

Charleston  

Savannah 

Texas  

.      72250 

.     102320 

61742 

New  York  

Florida 

3011 

534 

Virginia  

Other  ports 

12301 
.      26402 

Total 

1782781  . 

,  1006074 

Ports. 

..    —      7 

..    —     7 

..    —      7 

Texas   

..    —      7 

.    —    14 

Florida 

..    —     7 

.    —    14 

.    —   14 

.    —   14 

Total.. 

Olher 

•Vance 

foreign. 

Total. 

148281  . 

.    44727  .. 

.    656350 

4362  . 

.      3036  .. 

.    140936 

3624  . 

665  .. 

76329 

969  . 

103279 

.      6612  .. 

682 '4 

26629  . 

.    60473  .. 

403181 

3011 

634 

12S01 

321  .. 

26723 

...     178755  . 

.  106624  ...  1380463 

Shipments 

to  Northern 

ports. 

Stock. 

209,424     ... 

...      90,147 

67,801    ... 

..      22,411 

72,760    ... 

6,815 

96,595    ... 

..      10,872 

77,914     ... 

..      19,307 

..    118,000 

88,061    .... 

480 

36,433    ... 

.* 

88,724    .... 

., 



.      40,000 

677,702    ... 

..    307,032 

New  Yoek  Classification. 
Upland.  Florida. 


MobUe. 


New  Orlean* 
and  Texaa. 


21 

24 

26 

281 

31 


Ordinary  per  lb  21  21      21  .., 

Good  ordinary 23  23      24  ... 

Low  middling 25  25      26  ... 

Miildllng    27  27       28  .., 

Good  middling 28  „  29      30  

The  exports  of  cotton  this  week  from  New  York  continue  small, 
the  total  shipments  amounting  to  only  6,010  bales,  against  6,765 
bales  last  week. 

Below  we  give  our  table,  showing  the  exports  of  cotton  from 
New  York  and  their  direction  for  each  of  the  last  four  weeks ; 
also  the  total  exports  and  direction  since  Sept.  1,  1863;  and  in 
the  last  column,  the  total  for  the  same  period  of  the  previous  year : 

ExpoHTs  of  CoTTOy  (bales)  from  New  York  since  Sept  1,  1860. 


Exported  to 


Liverpool 

Other  British  ports 


Total  to  Great  Britain . 

Havre  

Other  French  ports  , 


Week  Ending 


May  21 


Total  French 

Bremen  and  Hanover . 

Hamburg 

Other  ports 


Total  to  North  Europe    

Spain,  Oporto,  and  Gibraltar... 
All  others   


Total  Spain,  &c.. 
Grand  Total   .... 


6,955 


6,956 
1,480 


1,460 
951 
129 


1,080 
"'l62 


9,637, 


May  28. 


2,263 


2,263 
711 


711 
177 


June  3. 


4100 
1,593 


1,693 
9119 
73 


3,490 


June  10. 


4,576 


Total 

to 
date. 


4,576 
916 


91 
323 
144 
53 


6,766 


6,010 


319,972 
6,067 


326,029 
26,623 


Same 

time 

previous 

year. 


364,496 
17,662 


26,t;29 
30,911 
12,548 
6,202 


48,661 
860 
962 


1,812 


403,131 


381,463 

33,396 

88 


33,484 
17,746 
1.6,097 
6,027 


38,869 

1,364 

754 


2,118 


466,929 


The  following  are  the  receipts  of  cotton  at  Boston,  Philadelphia, 
and  Baltimore  for  the  last  week,  and  since  Sept.  1  : — 


Last         Since 

wetfk.      Sept  1. 

Receipts  from—  bales.       bales. 

New  Orleans 1,705    ...  66,161 

Texas   16,285  ... 

Savannah    14,185  ...    5 

Mobile 28,342  ... 

Florida 112  ... 

South  Carolina 6,086  ... 

North  Carolina -. 660  ... 

Virginia  681    ...    9,309  ... 

New  York,  Ac 1,119     ...52,640  ... 

Tennessee,  Kentucky,  &c...  2,549    ...28,709  ... 

Total  receipts     6,964     ...221.279  ...    2 

— Commercial  and  Financial  Chronicle. 


^Phlladelphia.- 


Last 
week. 

bales. 


Since 

Sept  I. 

b-les. 

9,281 

7,2i'o 
1,020    . 

2,387     '. 
927    . 


20,826 


-Baltimore.—, 


Last 
week. 

bales. 


Since 

Sept  1. 

bales. 

951 

207 

.    6,695 

200 


45    . 

..     6,782 

19     . 

..     2,216 

lis   . 

..  13,539 

.  30,540 


MAEKETS  IN  THE  MANUFACTUEING  DISTKICTS. 


The  demand  for  cotton,  as  well  aa  for  cotton  goods,  has  ruled 
extiemely  quiet  during  tie  week,  and  a  further  decline  has  taken 
place  in  prices.  Yorkshire  goods  are  firm,  and  command  full  quo- 
tations. The  metal  trade  is  very  quiet,  but  there  is  a  steady  ex- 
port demand  for  cial. 

Manchester,  June  27. — The  principal  feature  in  our  mar- 
ket during  the  past  week  has  been  the  great  firmness  of  pro- 
ducers in  the  face  of  a  very  restricted  business  in  all  descrip- 
tions of  yarn  and  goods,  which  is  entirely  owing  to  the 
engagements  of  producers,  who,  having  confidence  in  the 
maintenance  of  current  rate^,  are  averse  to  reducing  their  quo : 
tations  until  they  ore  forced  to  do  so  by  a  pressure  for 
orders.  Yarn  has  been  quiet  in  all  classes,  and  in  some 
few  cases  only  are  they  lowtr  in  value,  but  a  general  concession 
in  prices  would  lead  to  a  fair  business.  Cloth  is  also  in  very  limited 
demand,  as  the  China  houses  have  ceased  their  operations  for 
the  present,  and  India  buyers  have  been  out  of  the  market  gene- 
rally for  the  last  fortnight.  Makers  are  pretty  well  engaged  for 
all  kinds  of  shipping  goods,  especially  India  and  China  shirtings  ; 
heavy  good?,  as  domestics,  are  very  dull ;  printers  quiet  also,  and 
a  shade  easier.  For  the  West  Indies,  we  hear  of  a  good  deal  of 
buying,  but  their  orders  individually  are  not  large.  The  market 
closes  quiet,  but  prices  firm,  with  the  tendency  in  favour  of 
buyers. 

Comparative  Statejiext  of  the  Cotton  Teade. 


In  the  market  this  week  there  is  a  steady  but  moderate  reco- 
very of  tone,  chiefly  owing  to  the  steady  accounts  from  Liverpool, 
the  considerable  reduction  of  stocks  in  the  ports  of  the  Unite(l 
States,  the  favourable  turn  to  our  market  for  cotton  goods,  and 
the  firmness  in  gold.  But  it  is  only  steadiness,  there  being 
neither  buoyancy  nor  marked  activity.  In  the  export  demand 
there  has  been  some  improvement,  but  the  shipments  are  still  on 
a  considerably  reduced  scale,  as  compared  with  May,  though 
largely  in  excess  of  the  same  period  last  year.  Sales  of  the  week 
foot  up  about  14,500  bales,  the  market  closing  firm,  but  quiet,  at 
the  following  quotations. 


Raw  Cotton. 


Upland  fair per  lb 

Ditto,  good  fair 

Pernambucofair 

Ditto,  good  fair 

No.  40  Mule  Yarn,  fair,  2nd  quality 
No.  30  Water  Twist,  ditto 
2e-in,  66  reed,  Printer,  29  yds,  4  lbs  2  oz 
27-in,  72  reed,  ditto,  ditto,  6  lbs  2  oz 
89-in,  60  reed,  Gold  End  Shirtings,  371 

yards,  81bs  4  o» 

40-in,  66  retd,    ditto,    ditto,    8  lbs  12  oz 
40-in,  72  reed,    ditto,    ditto,    9  lbs  5 
39-in,  44  reed,  Red  End  Long  Cloth,  36 

yards,  9  lbs 


Price 

June  27, 

1867 


Price 
June 
1866 


11    3 


Price 
June 
1866 


0 
3 
IS    3 


s    d 
1    6 

\"& 
1  6, 
1  10 
1  lOi 
8  3 
10    6 


Price 
June 
1864 


s    d 
2    5} 

2""6 
2  6j 
2  10 
2  II 
12  9 
15    6 

22  6 
24  6 
26    0 


Price 
June 
1863 


8    d 
I  llj 


Price 
Juno 
1862 


Bradford. — Tne  lact  tiiat  Lieiuester  lair  ruleU  higuer  than 
general  anticipation  has  imparted  a  somewhat  iraprovetl  tone  into 
our  wool  market.  On  the  part  of  spinners  it  has  produced  a 
little  more  disposition  to  buy,  and  on  the  part  of  most  staplers  a 
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little  more  tenacity  as  regards  price.  There  is  a  little  more 
willingness  on  the  part  of  exporters  to  do  business  m  yarno,  but 
spinners,  who  are  many  of  ihera  working  without  profit,  are 
attempiing  slifihtly  to  improve  their  terms.  Pieces— Manufac- 
turers mana^o  to  lake  more  orders,  but  the  aspect  of  things, 
thousfh  rather  more  cheerlul,  has  not  much  altered. 

Dundee.— liufciness  has  been  somewhat  interrupted  this  week 
by  the  occurrence  of  the  annual  fair  holidays.  The  demand  for 
flax  ou  the  spot  continues  active,  and  as  little  row  remains  f«r 
sale,  prices  are  well  maintained,  and  for  parcels  exptcted  ^oon  to 
arrive,  lull  rales  are  demanded.  In  jute  there  is  no  change  to 
notice,  piices  of  good  quality  are  well  maintained,  but  the  ten- 
dency to  advance  has  been  checked.  The  demand  for  manulac- 
tured  goods  has  lately  been  improving  a  little. 

CORN. 

AMERICAN  GRAIN  AND  FLOUR  MARKETS. 
New  York,  June  14  — Prices  have  been  variable,  but  in 
nearly  all  leading  articles  show  more  or  less  decline  from  lost 
week.  The  receipts  of  flour  have  fallen  off  materially,  but  the 
approach  of  hot  weather  causes  holders  of  the  lower  grades  to 
press  them  for  sale,  under  which,  lower  prices  have  been  made;  and 
the  tendency  is  downward  at  the  close.  The  medium  and  bitter 
grades  of  Western,  suitable  for  bakers  and  family  use,  have 
brought  full  prices,  but  wilh  a  very  moderate  business.  California 
flour  has  further  declined,  by  which  the  demand  has  been 
materially  increased.  Wheat  comes  forward  slowly,  but  ihe 
demand  is  exceedingly  limited,  and  prices  have  declined  5e  to  10c 
per  bushel.  At  the  decline  quotations  are  nearly  nominal,  and, 
to  stimulate  busintss,  still  lower  prices  must  be  made.  The  chief 
dilHculties  in  supportinj;  prices  is  the  large  stock,  with  receipts 
nearly  equal  to  the  reduced  wants  of  the  milltrs.  The  first  in- 
voice of  wheat  from  the  new  crop  of  Southern  came  to  hand  yes- 
terday. W^e  uuderstand  that  Southern  millers  have  been  able  to 
make  contracts  for  large  quantities  of  Southern  wheat  of  the  new 
crop  at  $2  per  bushel.  No.  2  Chicago  and  Milwaukee  may  be 
quoted  at  $2.10  to  |2.25  and  nominal.  Corn  declined  on  Thurs- 
day to  |1.02  to  $1.03  for  prime  new,  and  $1.08  for  prime  old 
mixed  Western,  but  with  the  better  advices  irora  Liverpool  the 
market  advanced  rapidly,  till  prime  new  mixed  told  to-day 
at  $1.14,  closing  at  $1.10.  The  following  are  closing  quotations  : — 
Flour— Superfine,  $8  to  $9.35;  extra  State,  $9.75  to  $11.25  ; 
shipping  round-hoop  Ohio,  $11  to  $12  ;  extra  Western,  common 
to  good,  $10  to  $12.75  ;  double  extra  Western  and  St  Louis, 
$13to$lC;  Southern  supers,  $10.50  to  $12  40;  Southern  fancy 
and  extra,  $12.50  to  $15.50  ;  Cahfornia,  $12  to  $14  per  barrel. 
Wheat^.Chicago  spring,  $1.80  to  $2.30  ;  Milwaukee  Club,  $1.70 
to  p.40 ;  red  winter,  $2.25  to  $2.50 ;  amber  ditto,  $2.60  :  white, 
$2  to  $2.70.  Corn — Western  mixed,  80c  to  $1.15 ;  Western 
yellow,  $1.10  to  $1.12  ;  Southern  white,  $1.10  to  $1.15  per 
bushel. 


LONDON    MARKETS. 


STATE  OF  THE  COEN  TEADE  FOE  THE  WEEK. 

Mask  Lank,  Feidat  Etenino. 

The  supply  of  English  wheat  on  sale  here,  this  week,  has  been 
vary  moderate ;  nevertheless,  owing,  in  some  measure,  to  the 
favourable  accounts  at  hand  from  nearly  all  parts  of  the  United 
Kingdom  in  reference  to  the  crops  generally,  the  demand  has  been 
very  inactive,  and  previous  rates  have  been  with  difiiculty  sup- 
ported. In  foreign  wheat — the  show  of  which  has  been  good — 
very  li;tle  has  been  passing,  at  late  currencies.  The  imports  have 
been  seasonably  good.  Both  English  and  foreign  barley  has 
changed  hands  slowly,  on  former  terms.  The  malt  trade  has  been 
in  a  sluggish  state  ;  but  no  quotable  change  has  taken  place  in 
prices.  The  supply  has  continued  seasonably  good.  The  sale 
for  oats  has  been  somewhat  heavy,  and  late  rales  have  been  with 
difiiculty  supported.  Beans  and  peas  have  moved  off  slowly,  on 
former  terms.  The  sale  for  both  English  and  foreign  flour  has 
been  rather  heavy,  at  barely  stationary  prices. 

On  the  continent,  wheat  and  most  other  kinds  of  produce  have 
met  a  dull  inquiry.  In  America,  the  transactions  in  produce  on 
English  account  are  still  limited.  New  wheat  has  already  been 
disposed  of,  and  the  crop  is  estimated  as  a  very  large  one. 

In  Scotland,  the  sale  tor  wheat  has  ruled  heavy,  at  barely  pre- 
vious rates.  AH  kinds  of  spring  corn,  as  well  as  flour,  have 
commanded  very  little  attention. 

The  Irish  markets  have  been  scantily  supplied  with  produce, 
for  the  which  trade  has  ruled  heavy,  at  barely  late  rates. 

At  Mark  lane,  to-day,  the  attendance  of  buyers  was  unusually 
thin,  and  business  was  quite  at  a  standstill.  The  arrivals  of 
English  wheat,  since  Monday  last,  have  been  trifling,  and  the 
few  parcels  sold  were  disposed  of  at  Monday's  currency.  The 
trade  in  foreign  assumed  (juite  a  retail  character,  but  there  is  no 
alteration  in  the  quotations.  The  supply  was  moderate.  The 
demand  for  barley  ruled  inactive,  and  late  rates  were  barely  sup- 
ported ;  but  no  quotable  change  took  place.  Oats  were  in  rather 
better  retjuest,  and  good  sound  corn  moved  off  steadily,  at  full 
values.     Beans  and  peas  were  dull,  and  without  lalteration.     For 


seeds  and  cakes  there  was  very  little  inquiry.     Flour  was  dull, 
but  late  currencies  were  supported. 

Mr  George  Dornbusch  thus  reports  on  the  floating  grain  ano 
seed  trade: — In  the  course  of  the  last  eight  days  35  grain  and 
sied-lafien  vessels  have  been  reported  ariived  at  ports-of-call, 
viz. — 28  wheat,  2  maize,  1  barley,  2  rye,  1  oats,  and  1  linseed. 
The  trade  in  the  early  part  of  the  week  was  steady  in  tone.  The 
subsequent  arrivals  opened  the  piospect  of  increased  activity. 
Wheat  has  continued  to  occupy  a  prominent  position.  The  bulk 
of  the  recent  arrivals,  consisting  of  wheat  cargoes,  improved  the 
choice  and  attracted  buyer.",  but  during  the  time  occupied  in  the 
transmission  of  reports  of  condition  and  sample-boxes,  business 
rema'ned  in  abeyance,  and  prices  unaltered.  There  was 
some  disposition  to  do  business  in  cargoes  on  passage  and 
for  shipment,  but  at  pricfs  which  did  not  suit  sellers, 
and  consequently  very  little  business  lias  been  done.  Slight'y 
lower  bids  were  accepted  for  autumn  shipment.  For  maize, 
the  demand  has  become  more  active,  and  the  late  decline 
has  been  again  recovered.  Bailey  has  been  more  inquired 
after,  but  there  was  none  on  sale  off  the  coajt.  A  large  business 
has  been  done  for  autumn  shipment,  at  firm  prices.  Rye,  alter  a 
long  period  of  dulness  and  declining  price.s,  has  been  in  better 
demand,  and  cargoes  arrived,  and  well  forward  on  their 
way  to  destination,  have  fetched  the  extreme  late  pricec 
Cargoes  now  shipping  or  recently  shipped,  have  recovered 
part  of  the  late  decline.  The  reported  sales  are  as  follows: — 
Wheat — 4  arrived  cargoes  :  Ghirka  Odrssa,  59s  to  59s  6d  per 
492  lbs ;  Polish,  Cls  3d  per  480  lbs  ;  on  passage  :  Ghirka  Odessa, 
58s  9d  per  492  lbs  ;  Salonica,  50s  per  480  lbs.  To  be  shipped  : 
Banat,  49s  6d  per  492  lbs.  Maize — 2  arrived  cargoes,  mixed : 
New  York,  393  6d  per  480  lbs  ;  shipping  or  shipped  :  Bosnian 
Trieste,  353  per  480  lbs.  Barley — 1  arrived  cargo :  Danuhian, 
329 ;  shipping  or  to  be  shipped :  Black  Sea,  288  6d  ;  autumn 
shipment  IDannhian,  263  to  263  6d  per  400  lbs.  Rye,  on  pas- 
sage:  Azow,33stto3336d, continent ;  Marianople,  863,  continent. 
Shipping:  Black  Sea,  323;  Azow,  333  continent;  shipping 
or  shipped :  Azow,  333  continent;  Beidianski,  33s.  Shipping 
or  to  be  shipped :  Azow  Berdianski,  33s  to  338  3d  per  480  lbs 
continent.  For  linseed  the  demand  has  revived,  end  prices 
have  improved  6i  to  Is  on  the  week.  The  following  business  has 
been  reported: — On  passage,  Azow,  633  per  424  Ihs,  A.T. ;  Cal- 
cutta, CSs  6d  to  643  per  410  lb?,  A.T. ;  to  be  shipped :  B  ack  Sea 
or  Azow,  62s  per  424  lbs,  A.T. ;  shipp'ng  or  to  be  stiipped  :  Cal- 
cutta, 623  per  410  lbs,  A.T.  ;  Bombay,  65s  6a  to  6G3  per  410  lbs, 
A.T.,  ex  quay  in  Liverpool.  Cotton-s^  ed,  owing  to  great  scarcity, 
has  further  improved  23  6d,  some  business  ha>  ing  been  done  m 
seed  on  passage  at  9^  IO3. 

The  London  averages  announced  this  day  are  :— 

qra.        •    d 
■Wheat 1570  at  68    2 


Barley . 

0»t8 

Ship  Arriv.ii.5  this  Wkek. 
Wheat.  Barley.  Malt. 

qrs.  qra.  qrs. 

English  &  Scotch      550    1490    .... 

Irish 


Cats. 

qra. 


Floor, 
sacks 
1710 


Foreign 1G370 


430 


'•••{ 


brlfl. 


PRICES  CURRENT  OF  CORN,  &0. 


Wheat— English,  Old  white 68 

red 66 

English,  white,  new 68 

red,  new 62 

Danzig  and  Kcenigsberg,  high 
mixed  72 

—  —  mixed  67 
Rostock  and  Wismar,  new  &  old  t8 
Stc'tln,  Stralsund,  and  Wolgast  €6 
Danish,  Holsteir,  *k  Brunswick  62 

Khenish  and  Brabant  64 

St  Petersburg,  soft...per  496  lbs  63 

Common  and  Sursk 60 

Kubanka 62 

Odessa  and  Sea  of  Azo£f,  solt, 

per  41)6  lbs  61 

Australian  68 

Baulky — English  niaitiug^  Lew  ... 
Scotch  malting  

—  distilling 

—  grindmg 37 

Foreign  malting    

—  distilling,  per  54  lbs  ...  36 

—  grniding   37 

Odessa  and  Danube,  per  400  lbs  32 

Bkaks— English    39 

Dutch,  Hanoverian,  and  French  41 
Eg>-ptian  &  Sicilian,  pcr4S0  lbs  39 
Peas — English,  white  boiler8,ntw  ... 
■~      grey,    dun,    and 

maple 44 

—  blue 46 

Foreign,  white  boilers,  old  41 

—  fcediug  3ti 


Oats— English,  Poland  &  potato  27 

—  white,  feed  25 

—  black 25 

Scotch,  Hopetown  and  potato...  30 

—  Angus  and  Sandy 23 

—  common 2» 

Irish,  potato  28 

—  While  fetd 

—  Back    

—  Light  Galway 

Danish 25 

Swedish  25 

Russian   26 

Dutch  and  Hanoverian 23 

Rte— English 38 

Tares— Scotch,  large -per  qr  50 

Foreign,  large,  spring »  40 

Indian    Corn,    per    480    lbs  — 

American,  whire   38 

—  yellow  btid  mixed...  38 
Qalatz,    Odessa,    and    Ibrail, 

yellow 40 

Flour,  per  2K0  lbs— Town  made 

delivereJ  to  the  baker 55 

Country  marks 42 

French  and  Belgian 44 

American  and  Canadian  fancy 

I  brands  per  196  lbs 36 

I      American    superfine    to  extra 

supertitte 3i 

American  common  to  fine 

—  healed  and  sour 

I  Oatmeal— Scotch,  fine,  per  toa  £18 

-—  —      roaud   17| 


COLONIAL  AND  FOREIGN   PRODUCE  MARKETS, 
TRANSACTIONS  OP  THE  WKEK. 
For  Rkfoet  of  this  day's  Markets  see  "  Postscript." 

JllNClNO  IiANB.  FhIDAT  SIOBNETO. 

Sugar, — The  trade  continHO  to  operate  with  caution^  and  the  business 
done  this  week  has  been  small ;  but  former  rates  have  in  moat  cases 
been  supported.  A  parcel  of  common  Jaggery,  however,  sold  at  a 
further  reduction.     The  stock  is  gradually  increasing,  and  at  this  port 
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now  amounts  to  over  91,000  tons.  In  ^Yest  Inia  tlie  sales  only  amount 
to  1,4(51!  casks.  Barbadoes,  at  auction,  sold  at  30s  to  343  Cd,  and 
crystallised  Berbice  at  353  Gd  to  38s  6d  per  cn-t. 

Madras. — 3,000  bags  common  Jaggery  have  boon  sold  at  233  9d 
per  cwt. 

Manilla. — The  demand  for  this  description  has  quite  subsided,  and  no 
business  has  been  done. 

Other  Foreign. — Transactions  on  the  spot  have  been  confined  to 
damaged  parcels.  About  200  hogsheads  -washed  Porto  llico  sold  at  SOs 
to  33s  6d ;  and  900  boxes  washed  brown  and  yellow  Havana,  at  29s  to 
368  Cd  per  cwt.  Of  floating  cargoes,  only  six  have  been  disposed  of : 
three  Havana,  No.  12^,  at  25s  4Jd,  for  the  United  Kingdom;  one  Porto 
Rico,  at  24s  3d,  for  the  North  of  Europe  ;  one  brown  Bahia,  at  2l3  Gd, 
for  Sweden ;  and  one  Cuba,  at  23s  3d,  for  the  United  Kingdom. 

Rejincd. — An  increased  business  has  been  transacted  this  week,  but 
the  trade  having  supplied  their  immediate  requirements,  the  market  is 
again  dull.  Prices  show  no  change,  423  Gd  to  433  being  still  quoted  for 
common  to  fair  tittlers.  In  foreign  descriptions,  the  sales  have  been 
confined  to  some  small  parcels  Dutch  crushed,  at  283  6d  to  29s  3d  per 
cwt.,  f.o.b. 

Molasses. — 100  casks  colonial  West  India  are  reported  at  15s  6d 
per  cwt. 

Rum. — Market  firm.  About  800  casks  have  sold :  Penang,  at  Is  4  Jd ; 
Leewards,  at  Is  5Jd  to  is  Gd ;  and  Domerara,  at  Is  7d  to  Is  8d  per 
gallon. 

Coffee. ^The  late  an-ivals  continue  to  be  forced  on  the  market  by 
importers,  and  prices  consequently  continue  unsettled,  though  there 
has  been  a  somewhat  steadier  tone  during  the  last  day  or  two.  Infe- 
rior qualities  of  plantation  Ceylon  have  sold  Is  cheaper — other  kinds  at 
about  previous  rates.  A  large  quantity  of  new  crop  Costa  Rica  sold  at 
steady  rates  for  the  good  qualities,  but  ii-regularly  for  mixed  parcels. 
1,581  casks  718  barrels  and  bags  plantation  Ceylon  were  realised  at 
733  Cd  to  83s  for  middling  dull  greyish  to  good.  Of  native,  the  sales 
barely  reach  1,000  bags,  at  583  Gd  to  Gus  for  good  ordinary  to  fine  bold. 
CO  casks  IGO  barrels  and  bags  Jamaica  in  small  lots  went  at  the  rela- 
tive value.  12,265  bags  Costa  Rica  sold  at  GOs  Cd  to  77s  Gd  for  toxoy 
palish  to  good  bold  coloury.  1  ,412  bags  Rio  were  all  bought  in  at 
4G3  to  51s  per  cwt.  Afloat,  a  cargo  of  good  Channel  Bio  has  been  sold 
for  the  Mediterranean,  at  493  per  cwt. 

Cocoa. — Only  a  small  business  has  been  done,  the  trade  still  holding 
off  buying.  About  200  bags  in  auction  were  sold  at  523  to  70s  for 
Trinidad,  and  5l3  to  52s  for  Grenada. 

Rice. — More  disposition  to  sell  soft  grain  has  been  shown  by  holders, 
and  moderate  business  has  been  transacted,  at  lower  rates  for  spot  par- 
cels, 7,000  bags  selling  at  lis  3d  to  lis  9d  for  Nocrancio  and  Rangoon, 
and  123  for  peeled  Moulmein.  1,500  bags  Ballam  are  also  reported  at 
14s  cash.  Floating  cargoes,  if  near  at  hand,  are  saleable  at  stifYer 
prices  :  one  of  Rangoon,  March  sailing,  sold  at  lis  3d  for  the  continent. 
iXFOBTS  and  lfk.i.ivsRiES  of  KiCB  to  June  '22,  witfi  Stocks  on  fiaiid. 

18G7  18Ce  1865  1864 

Imporfed  tons      ISIO    ...      7395     ...    28U07     ...    Se.i.i.') 

DeUvered  23f28     ...    264.'.8     ...    35lG«    ...    37277 

Stock 8480    ...     15S48    ...    28362    ...    B6022 

Spices. — Pimento  has  become  dull,  and  the  parcels  offered  were 
mostly  taken  in  at  l^d  to  IJd  for  common  to  middling.  Black  pepper 
is  without  improvement,  420  brgi  Acheln  taken  in  at  3d,  and  1,000 
bags  Singapore  at  ^i  to  3f  d  per  lb.  Of  white,  200  bags  fair  Sin- 
gapore were  bought  in  at  ujd  to  Spd  per  lb.  Ginger  is  2s  to  Ss  lower. 
900  barrels  Jamaica  sold  at  44s  to  100s  for  ordin,ary  to  fine,  and  part  of 
282  cases  Cochin,  at  GSs  to  G93  for  common,  and  101s  for  good  bold. 
170  bales  Ceylon  cinnamon,  part  sold,  at  Is  5d  to  23  Cd  per  lb.  Of 
cloves,  150  bales  Zanzibar  were  taken  in  at  3^d  per  lb. 

Saltpetre. — There  has  been  an  entire  absence  of  inquiry,  and  no 
sales  made.  583  bags,  refraction  5j,  in  auction,  were  bought  in  at 
183  3d  per  cwt. 

Dbtsaltekies. — Gambier  is  quiet,   at  17s  Gd  to  18s  per  cwt.     Cutch 
has  a  downward  tendency,  owing  to  the  large  quantity  afloat.    Turmeric 
is  cheaper :  2,000  bags   Bengal  sold,  to  arrive  at  233,   and  1,200  bags 
on  the  spot,  price  not  reported. 
Camphor  i3  quoted  at  C/  IZs  Gd  per  cwt. 

Cochineal. — The  accounts  to  hand  yesterday,  confirming  previous 
reports  of  a  serious  injury  to  the  Honduras  crop,  led  to  more  inquiry, 
and  sales  have  been  effected  at  a  further  slight  advance  in  value. 

Metals. — Extensive  purchases  of  Chili  copper  have  been  made,  at 
C8/  lOs  to  69/.  Small  sales  of  Australian  at  83/  5s.  Tin  is  steady,  at 
8G3  to  8Gs  Gd  for  Straits.  Scotch  pig  iron  is  flat,  and  the  price  of  mixed 
numbers  has  declined  to  523  9d  cash.  Spelter,  on  the  spot,  has  been 
sold  at  20/  15s  per  ton. 

Jute. — Market  dull,  and  on  the  spot  little  has  been  done.  About 
2,000  bales  are  reported  sold  for  arrival,  at  16/  10s  to  25/  per  ton. 

Tallow. — P.Y.C.  has  further  advanced  to  443  9d  on  the  spot,  and 
453  3d  for  last  three  months  delivery ;  but  the  speculative  contracts 
having  mostly  been  covered,  the  market  is  now  dull. 

Pakticulaks  of  'lALLOw. — Monday,  June  24,  18C7. 

1864.  1866.  186l>.  1867. 

cables.  casks.  caHk.i.  casks. 

Stock  this  day 43,611     ...    30,857     ...    27,493     ...    16,4.M 

Delivered  last  week    1,199    ...      1,030    ...      1,456    ...      1,469 

Ditto  from  1-t  J.iuc 3,603     ...      4,174    ...      6,761     ...      3,972 

Arrival  last  week 872    ...         284    ...  974     ...      1,127 

Ditto  from  l3t  June 2,193     ...      2,547     ...      5,394     ...      l.'i'B 

Price  of  y.C 4l8  9d    ...    4ls  6d     ...  46s  Od    ...    44«  6d 

Price  of  Town 4l8  6d    ...   43s  Od    ...    47s  3d    ...   46s  94 


POSTSCRIPT.  Friday  Eveotso. 

Tea. — The  business  by  private  contract  has  been  very  scanty,  at 
about  previous  prices.  Small  public  sales  of  Indian  were  held  on  Tues- 
day. The  good  and  fine  qualities  sold  at  full  prices,  but  for  inferior 
there  was  no  demand 

Hemp. — A  limited  business  has  been  done  in  Manilla  at  52/ ;  Russian 
is  steady  at  35/  to  35/  lOs  per  ton. 

Oils. — Brown  rape  oil  has  sold  freely  at  SGs  Cd  for  Englis'.'.,  being 
considerably  dearer.  Linseed  oil  has  also  improved,  being  now  worth 
4O3  for  present  delivery.     Olive  oil  is  firm.     Mogadore   56/  to  57/,  and 


Spanisli  Gl/.  Fine  palm  is  saleable  at  403  3d.  Cocoo-nut  steady,  at 
late  rates.     Pale  seal  oil  has  realised  37/  10s. 

Linseed  is  very  firm  as  scarcely  anything  offers;  erdinasy  Calcutta 
brings  G83  Cd,  and  Bombay  70s  per  qr.  In  rapeseed  very  largo  pur- 
chases have  been  made  at  48s  Cd  to  493  c.  f.  and  i ,  and  5.I3  Gd  to  52s 
delivered  for  Calcutta. 

Palm  Oil. — 85  casks  fine  realised  403  to  403  3d. 

Metals. — Scotch  pig  iron  has  risen  to  533  4Jd  per  ton. 

Tallow  is  slightly  cheaper ;  P.Y.C.  on  the  spot  closed  at  448  6d  to 
443  9d,  and  October  to  December  delivery  at  453  Gd  per  cwt. 


ADDITIONAL  NOTICES. 

Green  Fruit. — Market  continues  good.  Oranges  and  lemons  further 
advanced  in  price.  Some  parcels  of  each  from  Valencia  and  Sicily,,  sold 
by  Keeling  and  Hunt  at  public  sale,  went  at  33  to  53  per  package  higher. 
Barcelona  and  Para  nuts  in  demand,  the  price  of  the  former  expected  to 
advance,  the  stock  daily  diminishing. 

English  Wool. — Rather  more  inquiry.     No  alteration  in  prices. 

CoLONLAL  Wool. — Market  rather  fii-mer. 

Flax. — Market  steady. 

Hemp. — Market  firm,  and  the  stock  very  small,  either  in-  London  or 
at  the  outports. 

Silk. — No  change  in  the  market.     Very  little  doing. 

Tobacco. — Sales  of  American  have  been  less  extenaivo,  buyers 
having  confined  their  purchases  to  immediate  requirements.  The 
market  continues  steady  for  good  and  choice  qualities,  but  for  common 
and  ordinary,  rather  irregular.  Other  growths  than  American  were  in 
active  demand,  and  sales  effected,  of  some  descriptions,  to  a  considerable 
extent,  at  full  prices. 

Leather  and  Hides. — There  is  again  no  change  to  report  in  the 
leather  trade  of  the  past  week.  The  demand  has  not  increased  either 
during  the  week  or  at  Leadenhall  on  Tuesday,  where  the  supply  of 
fresh  goods  was  limited.  Good  241b  English  butts,  prime  calfskins, 
and  the  very  best  qualities  of  East  India  kips  were  the  articles  most 
scarce  and  in  demand.     Prices  are  unaltered. 

Metals. — We  are  without  activity,  but  more  business  has  been  done 
during  the  week.  Copper  continues  low  in  prices,  but  at  low  rates 
there  are  parcels  constantly  changing  hands.  Iron  is  without  change. 
Tin  keeps  well  in  demand,  at  rather  higher  rates  for  sti-aits.  Spelter 
and  lead  are  steady.  Tin  plates  in  good  demand,  at  Is  to  23  per  box 
advance. 

Tallow. — Official  market  letter  issued  this  evening : — 


Town  tallow 45 

Fat  by  ditto   2 

Yellow  Russia  46 

Melton  stuff  35 

Rougtl  ditto  18 

Greaves ». 18 

Good  dregs 6 


METROPOLITAN  CATTLE  MARKET. 
Thursday,  June  27. — The  supply  of  beasts  at  this  market  to-day  was 
short,  and  the  beet  trade  was  firm,  with  an  upward  tendency  in  prices. 
Of  sheep  the  supply  was  not  so  large  as  on  Thursday  last,  and  the  mutton 
trade  was  also  firm.  The  lamb  trade  was  unaltered.  There  were  a  few 
more  calves  on  offer,  which  a  ready  clearance  was  effected  at  enhanced 
rates,  the  top  price  being  Gs,  or  an  advance  of  4d  per  stone  on  Monday's 
quotation.  The  pork  trade  continues  dull.  Head  of  cattle  at  market ; — 
Beasts,  390 ;  calves,  420 ;  sheep  and  lambs,  9,980  ;  pigs,  80. 


NEWGATE  AND  LEADENHALL. 
Per  8  lbs  by  the  carcase, 
s    d        8    d 


Inferior  beef 3    4  to  3  S 

Middling  ditto  S  10        4  2 

Prime  large  ditto  4    4        4  6 

Prime  small  ditto 4    8        4  10 

Veal 4    0       6  0 


a    d 


Lamb,  63  4d  to  63  4d. 


Inferior  mutton 3    8  to  4 

M  Iddling  ditto    4    6 

Prime  ditto 4  10 

Small  pork 3    4 

Large  pork 4    0 


d 

4 

4    8 

6    0 

3  10 

4  6 


POTATO  MARKETS. 
Borough  and  Spitalfields,  Friday,  June  28. — The  new  crop  of  pota- 
toes is  now  fairly  forward,  and  few  of  the  18GG  season  are  now  in  the 
market.  The  trade  remains  steady  at  our  quotations : — Yorkshire 
flukes,  1403  to  190s;  ditto  Regents,  ISOstolSOs;  Lincolns,  1303  to 
1503  ;  Scotch,  120s  to  1703;  foreign,  100s  to  1158. 

COAL  MARKET. 
Friday,  June  28. — The  market  to-day  continued  a  steady  business  at 
last  prices :— Wallsend,  Haswell,  193  Gd— Hetton,  19s  Gd— East  Hartle- 
pool, 183  Cd— Toes,  lOs— Cassop,  I83— Hetton  Lyons,  173  3d— Kelloe, 
ISs- Eden  Main,  17s  3d— Hastings'  Hartley,  ITs  Cd- West  Hartley, 
17g  6d—Holy well  Main,  IGs  Gd.  Ships  at  market,  35;  sold,  17;  gas 
contracts,  15 — 32 ;  unsold,  3  ;  ships  at  sea,  35. 


LIYEEPOOL    MAEKETS. 


WOOL. 

(FROM  OUR  OWN  CORRESPONDENT.) 

Friday,  June  28. — Our  market  continues  very  calm,  and  there  have 
been  few'transactions  this  week  by  private  contract,  but  at  the  public 
sale  held  here  on  Wednesday,  about  500  bales  Buenos  Ayres  wool  were 
sold,  at  a  reduction  of  ^d  to  Jd  per  lb  on  late  current  rates.  English 
wool  in  the  country  commands  about  late  rates,  without  very  much 
animation  in  the  buying. 

CORN. 

(FROM  OOR  OWN  CORRESPONDENT.) 

Friday  June  28. — 'The  market  opens  with  wheat,  moderate  business 
doing,  at  about  Tuesday's  rates.  Flour  dull,  and  nominally  lower. 
Beans  Gd  per  qr  dearer.  Oats  and  oatmeal  quiet  and  unaltered.  Indian 
corn  steady  ;  mixed,  383  to  38s  Cd. 

Wakefield,  Friday,  June  28. — With  another  week  of  fine  weather  the 
wheat  trade  is  dull,  and  all  articles  must  bo  written  nominally  unaHorod. 
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TuESPAY,  Jane  2C. 
BANKRUPTCIES  ANNULLED. 
J.  P.    LttBcclles,  Burnley,   cotton  spinner— S.    H.  Arensbnrg,  Man- 
chester and  Bradlord,  general  merchant— T.  Predeth,  Newent. 
"BANKRUPTS. 
F.  Boil,  Bayswator,  dairyman— E.  Basten,  Red  Cross  street,  jonmey- 
man  baker- JI.  Bonesli,  late  of  Croydon,  manager  to  a  fibre  factory— 
F.  F.  Briggs,  St  Ives,  engineer— A.  H.  Brown,  Rochester,  draper — J.  W. 
CaMwell,  Clarendon  road.  Netting  hill,  butcher— W.  Cooper,  Catonhaiii, 
stonemason— T.  Cubley,    Westminster  bridge    road,    tobacconist— E. 
Gibson,    late   of   Hampton-wick,    beershop    keeper — A.    J.   Goldamid, 
Houndsditch,  wholesale  jeweller- A.  Harris,  Kilbum— G.  C.  Hitchcock, 
Grafton   square,   metal   agent — J.   Jay,   Blandford,    innkeeper- C.   F. 
Jennings,  Woodditton,  licensed  victualler— J.  King,  Winslow,  auctioneer 

J.  Leary,  Famngdon  market,   and  Hornaey,   potato  salesman — J.   S. 

Modes,  Caledonian  road,  dealer    in  cigars — T.  Miller,  late  of  Stratford, 
clerk  to  a  carman — E.  Nightingale,  Broad  Chalk,  near  Salisbury,  baker — 
F.  W.  Rowntree,  Old  Kent  road,  house  decorator— G.  T.  Stewart,  late  of 
Bromley,  Middlesex — J.  Stoneham,  late  of  Acton  street,  Gray's-inn  road, 
cab  driver— A.  Swan,  late  of  Upper  Brunswick  place,  Highgate,  baker — 
E.  Thornton,  late  of  New  Hampton,  poultry  hawker — R.  J.  Wightman, 
Osborne  villas,  Haverstock  hill,  merchant's  clerk — J.  Annitage,  Black- 
burn, commission  agent — C.  Asliwell,   Sandy,  gardener — R.  Atkinson, 
Barrow-in-Furness,     laboiu-er— E.      Barwick,      Broughtou-in-Furness, 
domestic     servant — E.     Beasley,    Leeds,    boot-top     manufacturer — H. 
Chedzoy,  Bristol,  painter— B.  Ching,   Bideford,  potter— M.  Clough,  late 
of    Whitby,    shipowner — J.    J.   Coates,   Birmingham,    builder— G.    F. 
Crossley,  late  of  Hulme,  silk  dyer— C.  Dobson,  Wakefield,  wood  turner 
— T.  Dodd,   Moseley— J.   A.   Dolton,    Plymouth,   hatter— S.  Easterby, 
Wighill,    publican— T.    Edmunds,     Gyfeillon,    innkeeper— H.    Evans, 
Liverpool,  commission  merchant — E.   Fai-mer,   Luton,  straw  hat  manu- 
facturer—  Henry      Auty      Fenton,      Heckmondwike,      tobacconist — 
R.  Hembrongh,  Bristol,  hawker — J.  Holmes,   Leeds,  chemist— J.  Hood, 
Adeycombe,  farmer — B.  Hughes,  Little  Lover — A.  Husband,  Grantham, 
warehouseman — H.     Hunt,     Dover,     butler — J.    Jopling,    Eastbourne 
— B.   Keirby,  Burnley,  commission  agent — D.  Kennedy,  Birkenhead — 
W.  Kmg,  Heckmondwike,  blast  tenter— B.  Lees,  Parwioh,  farm  labourer 
— J.  Lennard,  Worle,  miller — L.  Limer,  Longton.  fishmonger — J.  Lynch, 
Halifax,  cab  proprietor— H.  W.  Malcolm,  Maldon— G.  P.   Mellor,   Bury, 
joiner — W.  Paddon,  late  of  Okohampton,  draper — M.  Palmer,  White- 
haven, dealer   in  hosiery — R.   Parlour,   Middleton-one-Son,  beerhouse 
keeper — W.    Phillipsou,     Birkenhead,    provision    dealer — S.   Preston, 
East  Stonehouse,  licensed  victualler — T.   Richardson,   Stockport,   heald 
rib  maker — H.   Roberts,  Callington,  com  dealer — T.  Rushforth,  Leeds, 
plumber — D.    Shine,  Leeds,    auctioneer — W.    Smalley,    Newark-upon- 
Trent^     maltster — W.    Smith,     Newark-upcn-Trent,     shopkeeper — H. 
Thomas,  Liscard,  timber  dealer — M.  Thomis,  Aberdaro,  wheelwright 
— S.  Tweedy,  Buruham  Westgate,  baker — M.  WilUams,  Liverpool,  com- 
mercial traveller — W.  V.  Williams,  Buckfastloigh  and  Plymouth,  mining 
agent — D.  R.  Wilson,  Rochdale,  smith — P.  Withill,  Bishopthorpe,  near 
York,  cattle  dealer — W.  Wrigley,  Ashton-under-Lyne — C.  Urion,  EUes- 
mere,  draper — J.   W.   Parker,   Colaba  villas,   and   Bream's   buildings, 
secretary — George  Frost,  Blakeney,  labourer. 


GAZETTE  OF  LAST  NIGHT. 
BANKRUPTS. 

W.  Gardner,  Peckham,  builder — S.  Palmer,  Poole,  brickmaker — J. 
Mill  Grav's  inn  road,  author — M.  Cannon,  Wandsworth  road,  chemist — 
W.   H.   Page,    Peterborough,    manager — H.   Day,    Westboume  grove, 

faiTJer H.  D.   Brooke,   Ryde,  dealer  in  books — A.  G.  Gadsden,  Bow, 

builder E.  Hillier,  Blackfriarsroad,  photographer — W,Cox,  Drummond 

crescent  bonnet  cleaner — A.  Longbottom,  Hammersmith,  paint  manu- 
facturer  C.  F.Waldo,  Bread  street,  merchant — W.  Eacott,  Newmarket, 

totor C.  Gribble,  Whitechapcl,    engineer — J.   Haffa,    Coleman  street, 

tailor J.  H.  Dicker,   Hoxton  street,   butcher — A.  Manning,   Itlington, 

surveyor J.  Miller,  Islington,  publican — J.'Marshall  and  W.  W.  Verrall, 

Blackheath,  ironmongers— G.  D.  O  Templcr,  Eastbourne  terrace, 
cement  merchant — G.  BethoU,  Edgware-road,  smith — R.  Chick,  Chard, 
cloth  manufacturer — G.  Lewis,  Kentish  town,  wine  merchant — J.  C. 
Squire,   Netting  hill,  rag  dealer — J.  S.  West,  Shepherd's  bush,    brush 

iag]jer G.   Parker,   Cannon  street,  merchant — J.  N.  Course,  Islington, 

ship  broker — J.  Peirce,  Anerley,  ironmonger — T.  L.  E.Longbien,  South- 
wark,   hop  factor — Joseph   T.   Armston,  Seven  Sister's  road,  builder —  | 
C.  Wingard,   Golden   square,   tailor — J.   J.   WeUs,   Hoxton,    horse  hair 
manufactiirer — W.  Kaye,  Kentish  Town,  surveyor — F.  Hampton,  New 
Richmond,   sawyer — J.   Meredith,   Presteign,  lime  burner — T.  Wright, 
Shrewsbury,  draper — T.  Richards,  Wolverhampton,  auctioneer — T.  W. 
McCullum,  Nottingham,  hosier — C.   H.  P.  Abbot,  Weston-super-Mare, 
clerk   in   holy   orders — J.   Coats,  Plymouth,  ship  owner — W.  Marshall, 
Kingston-upon-Hull,      bricklayer — W.      Tyson,      Kingston-upon-UiUl, 
builder — T.   Brocklehurst,    Manchester — J.    Goodier,    Manchester,  silk 
throwster — J.  Ashton  and  I.  Ashton,  Glossop.  drapers — \i.  Wallis  and 
J.    Pitts,    Ulvsrston,     contractors — A  Whitfield,     jun.,    Sunderland — 
J.   Robinson,   Walker,     builder — T.  Middlemiss,   Wallsend,   joiner— J. 
Hughes,   Wrexham,     book-keeper — J.    Fowles,    Bangor,  gardener — E. 
Kay,    Eccles,     coal     dealer — W.     Owen,    Birmingham,    gunsmith — H. 
Squires,    Wakefield,    rag   merchant — J.    Ravell,    Aspatria,   butcher — 
A.   Hope,   Dean,    butcher — J.    B.   Higmam,  East   Looe,    plumber — R. 
Lomax,    Oldham,  book-keeper — J.  Bums,   Hereford,  professor  of   lan- 
guages— J.  Savage,  Hiveringham,  licensed  victualler— J.  Allen,  Somer- 
wood,    farm    bailiff — M.     Streenen,    Newcastle-upon-Tyne,    beerhonse 
keeper — J.  Sexton,  Salcot,  miller— J.  Mead,  Wily,  licensed  victualler — 
T.  Andrews,  Manchester,  attomey-at-law — E.  Pugh,   Bangor,  saddler — 
J.   Allen,    Derby,    gardener — J.    Silvern,    Derby,    bootmaker — T     D. 
English,  Flemingate,  hosier — H.  Perry,   Hayle,   plumber — J.   T.  Todd, 
Fiction,    accountant — E.    Storey,    Whittlesey,    milliner — W.    Langley, 
Liverpool,   builder — J.  Smithson,   Liverpool,  boot  dealer — D.  Stewart, 
Liverpool,    hcensed    victualler — J.    Page,   Leeds,  engine    driver — G. 
Scholcs,  Both-nell,  engineer — T.  Holden,  WaiTington,  file  manufacturer 
coin,    farmer — T.   Price,   Pendro — J.  Evans,  Staly bridge,    platelayer — 
— J.  Evans,  Cwmdare,  farm  labourer — E.  Ebb,  Thorp  Saint  Peter,  Lin- 
A.   D.   Bayne,    Heigham,    reporter — S.    Smith,   New   Catton,   hcensed 
victualler — H.     G.    Hilditch,    Wolverhampton,    carpenter — J.    Voyce, 
Wolverhampton,  hay  dealer — T.  L.  Hyatt,  Wolverhampton,  japanner — 
R.  Hughes,  Tydwciliog,  draper — J.  Ash  worth,  Bacup,  factory  operative 
— J.  Pollard,  Carlisle,  innkeeper — J.  Lancaster,  Warmin8ter,pubUcan — 
W.  Johns,  Worcester,  bootmaker — M.  Potter,  Pickering,  saddler — J.  S. 
Stone,     Shipston-on-Stour,     carpenter — S.      Wright,    Wellingborough, 
pork  butcher — J.  Wallis,  Folkestone,   licensed   victualler — H.   Kelley, 
Stockton,    sailmaker — E.    Chirgwrn,  Penzance,   innkeeper — P.    Pearce, 
Wonersh,    gi'ocer — W.    Worsfold,     Dorking,    baker — James    Maddeys, 
Great  Yarmouth,    bricklayer — James  Wylie,     Chesterton,     pubUcan — 
P.  Roilly,  Darlington,  beerhouse  keeper — J.  B.  Grant,  Bedford  sq,  brewer. 


vsmcxnX    Hafllnai;    ^vtif&t    tXttvivn^, 


Name  of  Railway 


Week 

endtag. 


Helfast  and  Northern  Coanties ... 

Blyth  and  Tyiie      

Bombay,  Bafoda,  &  Central  India: 

Bristol  ant^  e^xeter 

Caledonian 

Detroit  and  Milwaukee 

Dublin  and  Drogheda      

Cast  Indian 

Grand  Trunk  of  Canada 

Great  Eastern         

Great  Indian  Peninsula 

Great  Northern      

Great  North  of  Scotland ... 
Great  Southern  &  Western  (Irish 

Great  Western        

Preat  Western  of  Canada  .. 

Lancashire  and  Yorkshire 

London  acNtrth-Westem,  &c. ... 
London,  Brighton  <b  ^outn  Coasi 
London  and  South-Westem 
London,  Chatham,  and  Dover  1 
Metropolitan  Ex.  it  Branches/ 
London,  Tilbury,  and  Southend... 

Manches.,  Sliettld,  &  Lincolnshire 

Marjrijort  and  Carlisle 

Metropolitan  

Midland       

Midland  Gt  'Weatem  (IriaU) 

Monmouthshire       

North  British  

North-F.artcm— Berwick  ... 

Do.  York 

Do.  Leeds ...        ...        ... 

Do.  CaiUsle         ...        ... 

Do.  Stockton  and  Darlington 

Horth  London 

Kerth  Btallordsbire  ... 

South-Eastern 

South  Devon  ..        m* 

lafTVale 

Ulster 

Vale  of  Clwyd        

IWatertord  ana  Limerick  ^ 


1867 
June  21 
15 
Apr. 
June 


-KECEIPrs- 


Passauscro, 
parcoiB,  &c. 


May 
June 
May 


1452  12 
820  0 
4391  9 
56S4  9 
134^2    0 


12S0  14 
1790  0 
7272  I 
2603  15 
21384    0 


S 

1 

June  23 

Apr.    14 

June   23 

16 

21 

2S 

May    81 

June  23 

23 

22 

23 


1266  17     8 


19567     0    0 


ISCl    0 

6610    2 

42629    0 


22400  0 
64661  0 
19477    0 


16  13227  0 

2175  0 

6911  0 

447  0 


Morchandlee 
minerals, 
cattle,  &c. 


TotP! 
Slecctpta 


1P42  0  0 
46J.1  14  10 
19163    0    0 


28780  0  0 
66142  0  0 
K43     0    0 


1609    0    0 


326 
11901 
1307 


4409  3 

641  0 

11648  0 


3733  7 

2610  0 

11663  10 

8168  6 

31836  0 

6678  0 

1910  9 

46714  0 

26210  0 

34946  0 

49367  0 

39872  0 

3203  0 

11121  17 

81782  0 

12847  0 

61160  0 

130793  0 

26120  0 

31162  0 


14736 
«501 


70e^ 
18f6 


2124 

2432 

11473 

7764 

33730 

6876 

1783 

42676 

23978 

36826 

36824 

36812 

3144 

10080 

80588 

12115 

49116 

128390 

22979 

27266 

11394 


iiamt 
par 

mile 
per 

veek. 


2278  6  10 
2311  0  0 
16561  0  0 


24661  0 
3629  17 


1565  0 
166  0 
661  0 


6419  0 
1276  11 

1504  b 
83  0 
729  II 


0 
188 1 2  0 

1754  0 

4629  14 
60191  0  0 

6687  9  10 

2952  0  0 
27089  0  0 


1810 

C|  21284 

16:0 

4267 

63843 
6478 
1926 

26718 


72918  0  0 


4994  8  11 
7634  « 


30t69  0 

4806  8 

6162  u 

3  69  0 

239  0 

1380  0 


72061 


5011 
8803 
24880 
4337 
6660 
2436 
JSl 
1197 


£ 
27 
73 
38 
60 
60 
S5 
26 
41 
IS 
49 
67 
90 
13 
26 
62 
36 
126 
98 
75 
«1 

103 

66 
76 
63 
963 
72 
26 
67 


69 


464 

28 
91 
43 
98 
29 
14 
18 


MllM 
open  Is 


IW7   l«  6 


9'l 
36 
806 
134i 
673) 
169 
76 

1131 
377 
7091 
852 
441 
237{ 
419i 

1311 
349J 
403 

1326 
336 
603 

13S 

45 

246 
28 

696 
260i 
41 
746 


1229 


9»i 
36 
306 
12U 
562i 
189 
78 

1129 

1377 
7091 
7014 
422 
233 
3871 

1280 
346 
403 

12961 
2931 
60O 

1361 

4S 
246 

28 
4} 
6771 
2601 

44 
1171 


1194 


11 

11 

£68 

267 

s80 

819 

not 

98 

63 

63 

IWJ 

1061 

10 

77 

10 
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COMMERCIAL  TIMES. 

WeeUly  Price  Current. 

I^The  prices  in  the  foWovr'mg  list  are 
carefully  revised  every  Friday  afternoon 
by  an  eminent  house  in  each  department. 


LONDON,  Fridat  Evesisg. 

Ashes — duty  free                 s  d  s  d 

yirsr  sort  Pot,  U.S.  p  owt    0  0  0    0 

Montreal 82  0  0    0 

First  sort  Pearl,  U.S 0  0  0    0 

Montreal 30  e  31  0 

Cocoa— dnty  Id  per  lb 

W.  r,— Trinidad..per  cwt  60  0  90    0 

Grenada  47  .0  88    0 

Gnavaquil  S6  0  62  0 

Brazil— Para 68  0  62    0 

Bahia  48  0  62  0 

Coffee— duty  8d  per  lb 
Jamaica,  good  middling?  to 

fine pcrcivt82  0  105  0 

fine  orilinary  to  raid 63  0  81  0 

Mocha,  unffarbled 70  0  85  0 

Kood  to  fine 92  0  120  0 

Ceylon,  native,  good  ord. 

to  fine  58  0  70  0 

ordinary 46  0  67  0 

plantation,    ordinary  to 

fine  ordinary  65  0  70  6 

line  fine  ord.  to  mid....  71  0  79  0 

good  middlinsr  to  fine..  80  0  100  0 

Java,  &c.,  low  ordinary  ...  36  0  42  0 

Old.  to  )-ood  ord 48  0  65  0 

fine  ordinary 66  0  74  0 

Madras  and  Tellicherry  ...  60  0  98  0 
Malabar  and  Mysore,  good 

ordinary  61  0  *>4  0 

fine  ord.  to  fine 65  0  100  0 

St  Domingo 44  0  66  0 

Brazil,  waslied,  fine  ord.  to 

In-w  middling 66  0  76  0 

fine  and  fine  fine  ord 51  0  62  0 

good  ordinary    44  0  60  0 

ordinary  34  0  43  0 

Costa  Rica 64  0  80  0 

Cuba.  Porto Rica&Laguira  52  0  82  0 
Drugs  and  Dyes— duty  free 

Aloes,  Barbadoes...p  cwtlOO  0  280  0 

Argol,  Bologna 70  0  76  0 

Barli,  Peruvian,  pale.plb    12  2  0 

Quercitron per  cwt    6  6  9  0 

Camphor,  unrefined 140  0  0  0 

Castol  oil,  good  pale.p  lb    0  6i    0  7i 

Saflron 30  0  37  6 

Cochineal 

Teneriffe  per  lb    3  4  0  0 

Mexican  3  5  3  8 

Lac  Dte— Good  to  fine..    13  2  1 
Tdrmeric 

Bengal  per  cwt  23  6  24  6 

Madriis 17  0  23  0 

China    33  0  40  0 

Terra  Japosica,  Cntch  26  0  46  0 

Gambier  IS  0  18  6 

DyeivOOdS— duty  free     £  a  £  s 

Brazil  Wood  ...per  ton  70  0  85  0 

Fustic,  Cuba 0  0  10  0 

Jamaica  6  0  7  0 

Logwood,  Campcachy...    8  0  8  10 

Jamaica   3  15  3  17 

Bed  Saunders  4  5  4  7 

Sai'an  Wood 7  0  12  0 

EkKS     French  120    4s  6d     Ss9d 

Fruit — Ccrrakts,  duty  7s  per  cwt 

Patras,  new   26  0  31  0 

Vostizza 30  0  35  0 

Island  24  0  SI  0 

Gulf 26  0  36  0 

Figs,  duty  7s  per  cwt 

Turkey   ...per  cwt  d  p  30  0  80  0 
Plums,  duty  7s  per  cwt 

French,  bottled 0  0  0  0 

German    0  0  0  0 

Raisins,  duty  7s  per  cwt 

A^alenda,  new 28  0  45  0 

Muscatel 0  0  0  0 

Smyrna,  red  &  Clieame  36  0  45  0 

Sultana 46  0  06  0 

Oranges                          s  d  a  d 
St  Michael,  1st  quality, 

large  box 0  0  0  0 

Do.  2nd  quality 0  0  0  0 

Valencia  0  0  33  0 

Lisbon  &  St  Ubcs,  J  ch  0  0  0 

Sicily per  box  10  6  13  0 

Lemons 

Messina per  case  20  0  23  0 

Barcelona  nuts...per  bag  31  0  31  6 

Spanish  nuts p  br    0  0  0  0 

Brazil  nuts 37  0  40  C 

Coker  nuts per  100  14  0  18  0 

Flax— duty  free                  £  s  £  s 

Kign  K   per  ton    0  0  0  0 

—     WPPK  80  0  0  0 

St  Petersburg,  12-head...  53  0  64  0 

—              U-hend...  44  0  45  0 

Egyptian,  gortdresied...    0  0  0  0 

—       native  ditto ...    0  0  0  0 

Hemp— duty  free 

St  I'trstg,  clean,  perton  35  0  35  10 

outshot 0  0  0  0 

hall-ccan 0  0  0  0 

KIgn,  Khine 37  0  0  0 

Manilla 52  0  0  0 

East  Indian  Sunn 15  0  21  0 

China  grass 0  0  0  0 

Jute  11  10  24  10 

rejections 10  0  10  10 

cuttings   6  0  0  6 

Coir — Yarn,  good  «fc  fine  36  0  60  0 

ord.  to  fair 22  10  S3  0 

fibre 23  0  36  0 

rojie    29  0  30  10 

ijnk 30  0  31  0 


Hides— Ox*  Cow, pr lb  s  d  s  d 
B,  A.  and  M.  Vid.  dry  0  SJ  6  8J 
Do  (tR  Grande,  saltd    0    4|    0    6 

Brazil,  drv    0    6i    0    6i 

Drvsa'tcd  0    4J    0    5j 

Drys  sited  Mauritius  ...    0    4|    0    6i 

Rio,  dry  Rio  Grande  ...    0    6  0    8i 

West  Coast  hides    0    6  0    7i 

Cape,  salted , 0    3  0    6} 

Australian 0    2J    0    4} 

New  York 0    SJ    0    3{ 

East  India 0    4}    0  114 

Ki.ns,  Russia 0    8  0    9 

S.  America  Horsp.p  hide    6    6  10    9 
Indigo- duty  free 

Bengal per  lb    2    0  8    6 

Oude  2    6  7    0 

Madras  15  4    4 

Kurpah 2    9  4     8 

Manilla 3    0  4    6 

Leather— per  lb 

Crophides...30to45  1b8    0  llj    1    6 

do        60        65     1    4  18 

English  Butts  16        24    1    0  2    0 

do            2i        36     1    3  2     7 

Foreign  Butts  16        25    0  11  1  10 

do  23        60    0  11}     2    .0 

Calf  Skins 28        35    1  10  2    7 

do               40        60    1     8  2    6 

do               80      lOO    1     3  1  11 

Dressing  Hides  0  11  13 

Shaved        do      1    OJ    1    4 

Horse  Hides,  English...    0  11  13 

do    Spanish,  per  hide    6    0  17    6 

Kips,  Petersburg,  pr  lb    1    2  17 

do    East  India 0    7  1  10 

Metals— Copper  pr  ton  £    s  £    s 

Sheating,  bolts,  &c..  80    0  81    0 

Bottoms 85    0  86    0 

Old 68    0  0    0 

Tough  cake  78    0  79    0 

Best  select 80    0  82    0 

Iron,  per  ton                  £    a  £    a 

Bars,  &c,  British 6  15  7    0 

Nail  rods  7  10  7  15 

Hoops 8  10  9    0 

Sheets    8  10  9  10 

Pig,  No.  ],  Wales  ...    2  15  3    0 

Bars    5  15  6    0 

Rails  6    0  0     0 

Pig,  No.  1,  Clyde 2  12  2  14 

Swedish 10    6  10  10 

Lead,  perton— Eng.pig  20    0  20    8 

sheet  20  10  20  15 

red  lead 21    6  2110 

white  do 28    0  29    0 

patent  shot    23    0  23  16 

Spanish  pig  19    6  0    0 

Steel,  Swedish  in  kegs  15  10  16  15 

in  faggots 17  10  0    0 

Speltek,  for  per  ton  ...  21    0  0    0 
Tin 

English  bbcks,  p  ton  89    0  0    0 

bars  in  barrels 90    0  0    0 

Refined 92    0  0    0 

Banca 84    0  0    0 

Str.ilts    86    0  86  10 

Tin  Platks,  per  box        s    d  s     d 

Charcoal,  I  C    28    0  29     0 

Coke,        I  C   23    0  24    0 

Oils— Fish                          £    a  £     I 

.Sperm  pertunllO    0  0    0 

Head  matter 0    0  0    0 

South  Sea 42    0  0    0 

Seal,  pale  39    0  0    0 

Cod 39    0  39  10 

East  India 35    0  0    0 

Olive,  Gallipoli 63    0  0    0 

Sicily 69     0  0    0 

Palm per  ton  40    0  40  10 

Cocoa-nut 49     0  66    0 

Rapesecd,  pale  (foreign)  39    0  39  10 

Linseed 39  16  40    0 

Black  Sea  p  qr  638  Od  G4s  OJ 

Bombay 70    0  0    0 

Do  cake  (English)  p  ton  11    0  11  10 

Do  Foreign   9    5  10  10 

Rape,       do       4     0  6    0 

Petroleum — per  tun 

Crude  Pennsylvania..    0    0  0    0 

Crude  Canadian  0    0  0    0 

Refined per  gal    Isljd    Is  2d 

Provisions- Duty  free 
Butter-Watei-ford;<cwtll48  OdllCs  Od 

Cariow  114     0  U6    0 

Cork,  4th3,  new  102    0  104    0 

Limerick  0    0  0    0 

Frieslaud  fresh    116    0  0    0 

American  new 0    0  0    0 

Jersey    112    0  124    0 

Bacon,  singed — Waterf.  68    0  6()    0 

Hamburg 0    0  0    0 

Hams— York    76  '  0  82    0 

Irish    76    0  82    0 

Lard — Walerford  &  Li- 
merick biaddi-r 74    0  0    0 

Cork  and  Belfa.-t  do..    0    0  0    0 

Firkin  and  keg  Irish..    0    0  0    0 

American  &  Canadian    0    0  0    0 

Cask    do           do         0    0  0    0 

P,.rk— Amer.  &  Can.  p.b  90    0  0    0 

Beef— Amer.S  Can.  p.tc  98    0  112    0 

Cheese — Eilaui 68    0  62    0 

Gonda 60    0  64    0 

Canter  18    0  22    0 

American 76    0  80    0 

Rice— duty  free 

Carolina  per  cwt  35    0  46    0 

Bengal,  white 13    0  18    0 

—       cargo U    0  14    6- 

Madras  11    0  14    6 

Arracan,  Rangoon,  &c..  10    0  12    0 

Java  10    0  22    0 

Sago— tluty  44d  per  cwt 

pearl per  cwt  15    0  21     0 

Saltpetre- 
Bengal     per  cwo  17     6  18     6 

Bombay  and  Madras  ...  14     0  18     0 

English,  reUned  22    6  23    0 

Nitrate  of  Soda  IL    0  13    0 


Seeds—                         s  d  8  d 

Caraway prcwt4S  0  48  0 

Canary per  qr  60  0  55  0 

Clover,  red per  cwt  38  0  60  C 

white    66  0  90  0 

Coriander   18  0  21  0 

Linseed,  foreign,  per  qr  68  0  62  0 

English    60  0  70  0 

Mustard,  br p  bush  16  0  18  0 

white    12  0  16  0 

Rape,  per  lastof  10qrs.£3t  0  3*  0 

Sllfc— duty  free                     s  d  s  d 

Surdah  per  lb  26  1  30  0 

Cossirabuzar 17  6  23  0 

Gonntea  16  6  28  0 

Comercoliy 16  0  29  0 

China,  Tsatlee  23  1  32  6 

Taysaam 12  0  28  6 

Canton 16  0  26  0 

Thrown 0  0  0  0 

Raws— White  Nov! 40  0  43  0 

Fossorabrone 40  0  42  0 

Bologna  0  0  0  0 

Milan  86  0  40  0 

Organzines 

Piedmont,  22-24 42  0  46  0 

Do.        24-28 42  0  46  0 

Milan  &  Bergam,18-20  44  0  46  0 

Do.                22-24  41  0  44  0 

Do.                24-28  41  0  44  0 

Do.                28-30  40  0  44  0 

Teams— Milan,  22-24  ...  40  0  44  0 

Do.           24-23   ...  40  0  44  0 

Beutias— Short  reel 0  0  0  0 

Patent  do 42  0  46  0 

Persians 14  0  22  0 

Spices— Pepper,  duty  free 

Malabar,  &c per  lb    0  3}    0  4| 

Eastern   0  2f    0  3f 

White  0  5|  1  6 

■Pimento,  duty  free 

mid  and  good  ...per  lb    0  1|  0  2 
Cinnamon,  duty  free 

Ceylon,  1,  2,  3    16  8  0 

Malabar  &  Tellicherry    14  2  0 
Cassia   Lignea,    duty 

free per  cwtllO  0  114  0 

Cloves,  duty  free 
AmbojTia    and    Ben- 

coolen   per  lb    0  4}    1  4 

Zanzibar  and  B.urbon    0  3|  C  8| 
Ginger,  duty  free. 

E.  India,  com p  cwt  27  0  27  6 

Do  Cochin  &  Calicut  57  0  180  0 

African    28  0  29  0 

Mace,  duty  free. ..per  lb    1  0  3  7 

Nutmegs,  duty  free  p  lb    0  10  4  0 
Spirits— Rum,  duty  10s  2d  per  gal 
Jamaica,  per  gal.,  bond, 

15  to  25  OP   2  6  2  8 

30  to  35    —    3  0  3  4 

fine  marks  4  C  4  6 

Demerara,        proof 17  19 

Leeward  Island  — 15  16 

East  India           —  14  15 

Foreign                — 14  16 

Brandy,  duty  10s  6d  p  gal 

Geneva,  common 2  0  2  1 

Fine 2  9  3  0 

Cornspirits,  pf  dutypaid...  12  6  0  0 

Spirits  f.o.b.    Exportation    2  2  2  4 

Malt  s|)irits,  duty  paid 12  8  13  8 

Sugar — Per  cwt — Duty  paid 

British  plantation —  Duty,  s  d  s  d 

grocery  yellow   ...10/6  33  6  38  6 

reflninc S/.9/7&10/6  28  6  34  0 

Foreign  Sluscovado,  low  to 

fine  yel.  grocery...l0/6  83  6  37  0 

lwtogdrefl'...S/,9/7&10/6  28  6  34  0 
Mauritius,  crystalised — 

Nos.  15  h.  17 11/3  88  6  41  0 

13  h,  14 10/6  36  6  87  6 

10  ii  12 —  34  0  36  0 

SjTups,  lowtogdyeL—   32  0  31  0 

lwtoflnebrowll.8/&9/7  26  6  31  6 
Bcngal,Beuares,  low  to  fine 

white  10/6&11/3  36  0  41  0 

Date,lwtofiHeyl9/7&10/0  31  0  36  0 
very     low     to     fine 

brown S/&9/7  24  0  30  6 

Penang,  suoerior  yellow  to 

good  white...lO/6&ll/3  36  6  40  0 

lwtofinejclL)W.9/7&10/6  32  0  36  6 

Iw  to  fine  brown...8/i9/7  27  0  31  6 
Madras— 

crystalised  whtell/3ai2/  88  6  42  0 

low  to  flue  yellow.  10/(i  83  C  37  6 
Native,  low  browntolow 

VcUow  8/&9/7  26  6  80  6 

Jaggery    8/  24  0  2ij  0 

Slam  and  China,  low    to 

good  white.. .10/G&1V3  36  6  40  0 
low  to  tine  yellow  and 

giey  9/7&10/6  31  6  36  0 

brown   8/(jt9/7  24  6  31  0 

Manilla,  clayed,common  to 

good    9/;  80  0  31  0 

Muscovado  8/  25  0  27  0 

Java- 
low  to  good  white  ...11/3  33  6  40  6 
low  to  fine  y«llow  and 

grey  10/6  33  0  37  6 

Havana,  white,  above  No. 

18 12/41  6  43  0 

florctlc,  Nos.  15  il  18.11/3  33  6  41  0 

yellow,            12  it  14.10/6  35  6  37  6 

—                 10  Ji  11.  _    84  0  35  0 

brown               7  ii    9., .9/7  30  6  32  6 

Bahia  A  Maroim,  low  grey 

tc  good  white 10/6  33  0  37  0 

low  tofiuebrowiL..8/&9/7  26  6  32  0 
Peiiiain,Paraiba,(SsMaceio, 

low  togoodwhite.l0<6  33  6  37  0 

yellow  9/7&10/6  31  0  3;  0 

low  to  fine  brown..S/&9/7  27  0  30  6 

Beetroot —       0  0  0  0 


Refined -For  consum^uou  g    d  s    il 

8  to  101b  loves 0    0  9    0 

12  to  14  !b  loaves  45    0  48    0 

Tillers,  22  to  24  lb 43    0  43    6 

Lumps,  45  lb  42    6  0    0 

Wet  crushed  33    6  39    0 

Pieces  30    0  33    6 

Bastard   27    0  31    0 

Treacle 15    6  18    6 

For  export,  free  on  boa.-d 

Turkey  loaves,  1  to  4  lb.    0    0  0    0 

6  lb  loaves  37    0  0    9 

10  lb    do     0    0  0    0 

1   'b    do     0    0  0    0 

TItlers,  22  to  28  lb 35    0  35    6 

Lumps,  40  to  46  lb 43    0  43    6 

Crushed   32    0  83    6 

Bastards 0    0  0    0 

Treacle 15    6  13    6 

Dutch,  refined,  f.o.b.  in  Holland 

6  lb  loaves  37    0  0    0 

101b    do     86    0  0    0 

Superfine  crushed 30    6  81    0 

No.  1,  crushed    29    6  0    0 

No.  2 28    0  0    0 

Belgian  i  ellnod,  f  o.b.  at  Antwerp 

8  to  10  lb  loives 0    0  0    0 

Cruslicd,  1   30    0  0    0 

Tallow— Duty  free 

Town  Tallow percwt    0    0  0    0 

St  Petersburg,  1st  Y  C...  44    9  0    0 

Tar— Stockholm,  pr  brl...  13    3  18    6 

Archangel  14    0  14    6 

Tea— duty  6d  per  lb 

Congou 0    5i    2    « 

Souchong 13  2    8 

Ning  Yong  and  Oolong    10  2    5 

Flowery  Pekoe, 0  10  3    6 

Oiange  Pekoe 0  ilj    2    2 

Foo  Chow    12  1  10 

Caper,  Canton    0  10  2    2 

Foo  Chow   12  1  10 

Twaiikay,  common  0    7  0    0 

fair  to  good 0    9  Oil 

fine  to  Hyson  kind    ...    1    0  11 

Hyson,  skin 0    6  0  10 

Hyson oil  3    6 

Young  Hyson 0    7  3    1 

Imperial,  Canton 0    9  3    0 

Gunpowder,  Canton 10  18 

Japan  12  16 

Timber  —  Timber     and 

Hewn  Wood— Dantzic 

&  Memel  fir — per  load  50    0  75    0 

Riga  fir   60    0  65    0' 

Swedish  fir 34    0  40    0 

Canada  red  pine    65    0  95    0 

—  yellowpine,iarge  60    0  90    0 

—  —       small  60    9  65    0 
N.Brnswk.cSkCan.Bd.pine  80    0  90    0 

Quebec  oak 100    0  125    0 

Baltic  oak  60    0  120    0 

African  oak    140    0  200    0 

Indian  teakc  180    0  210    0 

Wainscot  logs  18  ft  each  66    0  96    0 

Deals  and  Sawn  and  Prepared  Wood 

Norway,  Peterbsgstand  £10    0  13    0 

Swedish  8    0  10  10 

Russian    10  10  14    0 

Finland    8    0  10    0 

Canada  1st  pine 16  10  20    0 

—  2nd 11  10  13  10 

American  spruce  8    5  9  10 

Datitzic  deck,  each  14s  0  288  0 

Staves 

Baltic,  per  raille £140    0  180    0 

Quebec,  per  standard  do.  86    0  90    0 

Tobacco— dy3/plbcS5pct   8    d  ad 

Maryland,  per  lb,   bond    0    6  0    9 

Virginia  leaf 0    7  Oil 

—  stript  0    7  10 

Kentucky  leaf  0    4  10 

—  siript   0    6  12 

Negrohead...dy480r486d    16  2    6 
Coljimbiau  if.  dy3s&6pc    0    7J    2    2 

Havana   16  6    0 

—  cigars,  bd  duty  6s    6     0  32    0 

Turpentine— Per  cwt 

American  Spirits, wtlicki  33     0  33    6 

French  do   83    0  0    0 

Rough 10    0  0    0 

Wool— English— Per  pack  of  340  lbs 

Fkeccs  S.  Down  hogs.. .£10  10  17    0 

Hall-bred  hogs  17  10  18    0 

Kent  lleeces   17    0  17  10 

S.  JJwn  ewes  &  wthrs  16    0  16    0 

Leicester*lo 15    0  17    0 

Sorts — Clothing,  picklca  18    0  18  10 

Prime  16  10  17    0 

Choice 15  10  16    0 

Super  14    0  16    0 

Combing — Wetlir  mat  19    0  19  10 

Picklock  16    0  17    0 

Common 14    0  15    0 

Hog  matching  20    0  20  10 

Picklock  matchuig...  16    0  17    0 

Super             do      ...  It    0  15    0 

Colonial—                       a    d  s     d 

Australian — Lambs  ...    1    3  i  iq 

Scoured,  &c 13  26 

Unwashed  0    8  0  11 

Locks  and  pieces  ...    0    8  1  's 

Slipe  and  skins  11  IS 

Port  I'liilip — Lambs  ..14  2    4 

Scoured,  &c 14  26 

Unwashed  09  18 

Locks  and  pieces  ...    1    0  18 

S.  Australian — Lambs    13  1  10 

Scoured,  &c 14  x  10 

Unwashed 0    7  11 

Locks  and  pieces  ...    1    2  16 

V.  D.  Laud— Lamus...    16  2    2 

Scoured,  A:c.., 16  1  10 

Unwashed  0    8  10 

Locks  and  pieces  ...    1    2  17 

Cape  G.Hope— Fleeces    0  11  1  10 

i.aiiibs on  19 

Scoured,  &c 10  16 

Unwashed  0    7  0  10 
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STATEMENT 

Cf  Import',  Exnnrt*.  »»*  Home  Comnmptlon  o(  tli»  (nllowlnr  artlclefi  In  the 
26  wpfkn  cncllnir  Juno  22,  ISIir,  ihowing  theStock  on  June  22,  comiiarcd  with  the 
corresponding  period  of  IStfi. 

FOBTHE  PORTOFLOHDON. 
IW-  Ofthoso  artlcleidutyfree.the  deliveries  for  Exportatlonarelnclnded under 
tfift  head  Home  Consumption. 

EAST  AND  WEST  INDIAN  PRODTTCE,  4c. 
SUOAB. 


British 
Plantation. 

Westlndla.. 
Maarittus ... 
BonfjalAPiii 
Madras I 

Imported. 

Exported. 

Home  Consamp. 

dIOCK. 

1868 
tons 

17013 

(CIO 

6(;33 

1867 
tons 
64.'.14 

5865 
7  SI 

1196 

18C6 
tens 

785 
167S 

1867 

tons 

1068 

1.54 

76 

21 

1866 
tons 
46013 
H272 
1916 
2730 

1867 

tons 

46021 

4683 

3456 

4307 

1866 
tons 
5.')335 
11943 
4198 
10923 

1867 
tons 
2513( 
6332 
1190 
87J3 

Total  B.  P. 

Forelirii. 

Siam,Ac , 

CubaAHav. 

Brazil 

P.  Rico,  Ac 
Beetroot 

82122 

6235S 

2614 

1319 

61931 

67467 

62339 

41379 

6(iS0 
3647 
142!) 
3<84 
5053 

6.562 

14561 

1912 

3513 

10930 

1496 
1706 
143 
107 
252 

S.IS 
601 
127 
24 
44 

2.196 
3159 
S61 
1961 
9337 

7899 
:3S4E 
1.590 
4637 
9467 

23.581 
13672 
2722 
6533 
2255 

29529 

11436 

5616 

S925 

2203 

Total  Frgn 

20243 

86463 
98824 

3704 

1151 

17714 

37138 

48763 

49708 

Grand  Total. 

102365 

6348 

2470 

79646 

9460S 

101162 

91087 

MOLASSES. 


Westlndia 
Foreign ... 

Total ... 

MELADO... 


Imported.       |       Exported. 


1866 
tons 

2406 
265 


1867  1866 

tons  tons 

S061  658 

653  78 


1867 
tons 

637 
48 


Home  Consump. 


1866 

1867 

tons 

tons 

1359 

1170 

18 

484 

Stock. 


2671 


2714 


736 


086 


1377 


1866  1867 

tons  tons 

2 1. 38  853 

972  I  615 

3110  !  1468 


RUM. 


Imported, 


frils    I     eals 
West  India..  1.3642-20    14783S5 


Exported  and     :  i 

delivered    to  Vat!  Home  Conanmp. 


Ea£t  India., 
Foreign , 

Vatted  . 


1.50165  : 
102240 


145125 
28800 


cals 
706140 
73395 
9958' 


crals 
86.5485 
100335 

60850 


790965      908510 


Exported. 
'  681255  I  6G6325 


flrals 

853415 

l-'iSO 

2700 

69525 


trals 
940500 
32446 
22770  : 


Stock. 

eals    ?a1s 
1688.'iS0  1049475 
160560  165:130 
177435  205110 


63685   441945  628345 


Total ... 


2407590   2665820    1660375  :i637995   '  927170   1049400  ,'  2468520  3648260 


COCOA -Cwta. 

B.  Plantation  1 
Foreign { 

32144 
6627 

S9J85 
13516 

8590  1       4725   , 
2263          6418   ! 

23127  1 

5951  1 

22335  1 
5092  ! 

0129 
9698 

20238 
147;  6 

Total  ...1 

38771 

62800 

10858  '     10143   • 

29078  i 

27427  i 

18727 

34994 

Wett  India.., 

Ceylon  

East  India... 

Mocha   

Braxi! 

OtherForgnj 

ToUl. 


943 

15123 

934 

44 

2452 

565 


RICE 


SOOOl 
tons 
7895 


607 

283 

14921 

8674 

1198 

883 

1S8 

30 

2867 

1204 

1328 

202 

21109 

11276 

tons 

tons 

1810 

... 

COFFEE— Tons. 

~22r; 

9297 
1090 

70  ! 
2121  I 
470 


13272  i 


232 

227 

492 

6166 

5972 

8311 

916 

1172 

1244 

64 

109 

87 

160 

451 

2775 

«12 

751 

647 

7929 

8682 

13556  < 

tons 
25458 


I     tons    I 
]    23129    i 


tons     I 
15948 


305 
8713 
1081 

141 
1413 
1852 

_18005 
tons 
8;  80 


PEPPER. 


tons 

tons 

tone 

to  as 

tons 

tons 

tons 

tons 

WhiU._ 

117 

296 

i 

240 

246 

206 

S98 

Black 

2018 

2631 

527 

... 

963 

3042 

3814 

3119 

pkBS 

pkirs 

pkgs 

pkga 

pks-s 

pkirs 

pkRS 

pkea 

NCTMEGS. 

443 

676 

487 

874 

2496 

2244 

Do.  Wild.. 

2S0 

•.• 

767 

CAS.  LIG... 

2354 

4575 

4026 

3142 

3791 

235 1 

CINNAMON 

6310 

4098 

... 

... 

4235 
ba;s 

4448 
batrs 

2925 

2158 

ba^s    i 

baes 

baga 

bags 

bags 

Aaes 

PIMENTO.. 

6918  ! 

33867 

..: 

4846 

28236 

42162 

38809 

RAW  MATERIALS,  DYESTUFFS,  &C. 


COCHNEAL 


aerons     sorons  |  aerons     seroHB  ,  serons     sernns  i  serons  i  serona 

10707  4606   I       4079 


8061 


chests     chests 
LAC  DTE...       1602        1717 


chests 


I    teas     I    tons 
LOGWOOD  {       4122  4798 

FUSTIC 1        577  I         682 


chests      chests  I  chests 
...       !       230O  2785 


tons 


tons 

4103 
882 


tons 
7173 
763 


chests 

4887 


chests 

40.'0 


tons    I    tons 
2628  262? 

475   I         476 


INDIOO.   . 

East  India... 

Chens 
14U8 

chetits 

S6i.O  ' 

chests  1  chests 

chests 

8894 

chests 

8705 

chests 
20618 

chests 
155J2 

epanlsli...... 

lerons 

8002 

•eroas 
10323 

•erona  j  aerons 

serons 
6348 

Bsrons 
6184 

serons 
4081 

serona 
69 1» 

SALTPETRE. 

Nitrate    of 
Potaas  ... 


Kitrats    of 
Kod    ...... 


Mins    ,    tons 


2363         S618 


tons 


tone    r    (ona 


5;0)  6130 

2818  I      2882 


2031 


c6n•o^. 


bales 


I     balea 
America  ..  I  4U 

liraztl   .„..  269 

Ifi.  Inaia,Ac.l   185869 
LiTei{NKl,al.| 

ku.ua„....  1 2091111    1785016     382814 

Total  ......\  2277268  1.808669      882814 


bales 
227 
;i6i  I 

72974  I 


I    uaiea 

I  4) 

2U 

141164 


baiea 
217 

2:>3 
80717 


369859  1080620    109C610 
369869    1222055    1171877 


136 

66978 


balls 

:» 

207 
62122 


1042660  ,  824450 


1111774  J  876798 


Clif  23laUU)ap  iHonftor 


RAILWAY  CALLS  FOR  JUNE 

Amount  per  share. 

Nnmbet 
of  Shares. 

20,000 

643,640 

3,000 

114,722 

NEW 

FurncBs  ord  shares,  gunr. 

&  per  cent,  till  187i 

Groat  Eastern  5  per  cent. 

Date        Already 
due.           paid.                 CaU. 
£    a    d           £    s    d 

1     ...    5     0    0    ...    2  10    0    ... 

1  ...  6D  0  0  ...  20  0  0  ... 
30    .,.  40    0    0    ...  :o    0    0    ... 

1  ...  4  0  0  ...  2  0  0  ... 
29     ...  12     0     0     ...     2     0    0     ... 

Amour  L 

e 

..     60,000 
..    130,460 
..    128,728 
..       6,000 
..    229,444 

Great  Northern  perp.  5  per 
cent.  prer.  stock  

Great  North,   and   West. 
(Ireland)  6  p.  c.  10/  shs. 

Mi  Hand   in  6  per  cent. 

EPITOME    OF    RAILWAr 

8. 

Traffic  Receipts. — The  traffic  receipts  of  railvfay»  in  the  United 
Kingdom  amounted,  for  the  week  ending  15th  of  June,  on  12,792 
miles,  to  81G,110/,  being  the  largest  amount  over  received  in  any 
previous  -sveek,  and  for  the  corresponding  v?eek  of  last  year,  on 
12,51G  miles,  to  720,770/,  showing  an  increase  of  27G  miles  and 
of  95,340/.  The  gross  receipts  on  the  14  principal  railways 
amounted,  in  the  aggregate,  on  'J,247  miles,  to  687,442/,  and  for  the 
corresponding  week  of  186lj,  on  9,054  miles,  to  604,510/^  showing  an 
increase  of  193  miles  and  of  82,032/i 


BAILWATJ  AND  MINING  SHARE  MARKETS. 
LONDON. 
Monday,  June  24. — In  the  share  market  to-day,  dulncss  was  the  pre- 
vailing feature,  and  foreign  railways  alone  closed  with  average  firmness, 
all  the  otlier  descriptions  showing  a  tendency  to  depreciation,  especially 
British  railways,  of  which  Midland  declined  4^,  Great  Eastern  further 
1^,  Midland  (Birmingham  and  Derby),  Caledonian,  Great  Northern, 
Jletropolitan  District,  North  British,  and  South-Eastem  1  eacli.  South- 
western a  further  1,  Great  Western  and  Brighton  £  each,  Xorth-Westem 
further  J,  Great  Northern  (A  stock),  Lancashire  and  Yorkshire,  Man- 
chester, Sheffield,  and  Lincolnshire,  and  Metropolitan  (extension)  ^  each, 
and  Chatham  a  further  ^.  In  colonial.  Great  Western  of  Canada  shares 
relapsed  ^  ;  and  Great  Indian  Peninsula  (now  shares)  and  Delhi  shares 
receded  ^  eacli,  and  Eastern  Bengal  and  Madras  (5  per  cent.)  J  each. 
In  foreign,  Lombardo-Venetian  and  Bahia  declined  j  and  J  respectively ; 
Great  Luxembourg  improved  ^,  and  Buenos  Ayres,  Great  Southern, 
Erie  shares  (paid-up),  and  Philadelphia  and  Erie  ^  each ;  and  Atlantic 
and  Great  Western  (debentures)  remain  at  31  to  33.  In  mines.  South 
Wheal  Frances  advanced  3|  and  Prince  of  Wiiles  jj ;  and  Herodsfoot 
declined  1,  East  Wheal  Russell  and  North  Wheal  Crofty  ^  each,  and 
Capula  and  Don  Pedro  ^  each. 

TciSDAY,  Juno  25. — In  the  share  market  to-day,  continued  dnlnoss 
prevailed  throughout,  and  all  the  descriptions  except  British  mines 
closed  with  increased  flatness.  In  British  railways.  Great  Eastern 
recovered  ^ ;  and  Xorth-Eastern  (Berwick)  declined  1 J^  ditto  (Leeds) 
and  Shropshire  Union  J  each,  Metropolitan  1^,  ditto  (extension),  South- 
western, North  British,  South  Eastern,  and  Great  Northern  a  fur  her  1 
each,  ditto  (A  stock)  and  Chatham  a  further  A  each,  Midland  further  J, 
and  Brighton  and  North-Western  a  further  |  each.  In  colonial,  Great 
Indian  Peniusula,  Punjaub,  and  East  Indian  receded  j  each,  and  ditto 
(L  shares)  and  Indian  Branch  5^  each.  In  foreign,  Antwerp  and  Rotter- 
dam declined  ^,  Dutch-Rhenish  ^,  and  Paris  and  Mediterranean  j ; 
Buenos  Ayres,  Great  Southern,  and  Erie  shares  (paid  up)  further  im- 
proved ^  each,  and  Atlantic  and  Great  Western  (debentures)  remain  at 
31  to  33.  In  mines.  South  Wheal  Frances  advanced  fiu^her  7^,  and 
Chontales  | ;  and  Anglo-Brazilian  Gold  aud  Pestarena  were  each  | 
lower,  and  Don  Pedro  further      lower 

Wednesday,  June  2(!. — In  tno  share  market  to-day,  the  amount  of 
business  wivs  very  small,  and  the  general  tone  was  flat ;  the  prices  of 
Indian  railways  were,  however,  firm,  and  in  mines  no  variations  from 
yesterday's  closing  prices  are  recorded.  In  British  railways.  Great 
Western  improved  ^,  and  Great  Eastern  a  further  j ;  and  Caledonian 
declined  1,  South-Western  a  further  1,  Lancashire  and  Yorkshire  and 
Manchester,  Sheffield  &c.,  A  each,  North-Western  and  South-Eastem  a 
further  J  each,  aud  Midland  a  further  ^.  In  colonial.  East  India  and 
Great  Indian  Peninsula  recovered  ^  each.  In  foreign.  Eastern  of  France 
and  Western  .and  North-Wastem  of  France  receded  A  each,  and  Sambre 
aud  JIouso  and  Lombardo-Venetian  j^  each ;  aud  Great  Luxemburg  im- 
proved ^,  aud  Erie  shares  (paid  up)  further  3. 

Thursday,  June  27. — To-day  was  the  preparation  for  the  settlement 
at  the  end  of  the  month,  and  the  transactions  for  the  account  in  British 
railways  were  rather  numerous,  and  nearly  all  the  stocks  closed  at  a 
decline.  In  the  other  descriptions  there  was  scarcely  any  business,  and 
the  movements  in  the  closing  prices  were  unimportant.  Of  the  British 
lines.  Great  Western  (Oxford)  alone  closed  1  better;  but  ditto  (original) 
relapsed  2 J,  and  Great  Eastern  1^;  Brighton  and  Metropolitan  Exten- 
sion) decliued  2  each,  ditto  (origiual).  Great  Northern  (A  stock).  North 
Eastern  (Berwick),  and  ditto  (Leeds)  1^  each,  ditto  (York)  and  Mid- 
land (Birmingham  and  Derby)  2  each,  Chatham,  North  Bririsli,  and 
South  Devon  1  each ;  Midland,  (original)  and  South-Westcm  further  2 
each,  South-Eastem  fm-ther  1^,  Caledonian,  Lancashire  and  Yorkshire, 
North-W'estern,  and  Manchester,  Sheffield  and  Lincolnshire  a  further  1 
each,  and  Metropolitan  District  aud  North  London  4  each.  In  mines. 
South  Wheal  Fraucos  were  5  higher.  Great  Wheal  ^  or  ^  lower.  Prince 
of  Wales  I  lower.  Wheal  Mary  Ann  and  St  John  del  Rey  1  lower,  and 
Don  Dedro  ^  better. 

Friday,  J  une  28. — The  railway  market  was  firm  to-day,  and  a  rise 
of  ^  to  J  per  cent,  took  place  in  London  and  North-Western,  Midland, 
Lancashire  and  Yorkshire,  South-Eastem,  Great  Northern,  and  North  j 
British  stocks.     On   the   other  hand,    Brighton   remained   heavy,  and  | 
showed  a  fresh  fall  of  ^.  I 
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THE  LATEST  OFPICIAt  PRICF8  ASK  OITEH. 


Nc.  of 
Obares 

or 
6tack. 

Stock 
Stock 
Stock 
8801 
28448 
Stock 
Stock 
14000 
Stock 
Stock 
Stock 
Stoc'i< 

Stock 

Stock 
Stock 
Stock 
S'.ock 
Stick 
3coCK 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Siock 
Stock 
4666. 
Stock 
Stock 
20000 
Stock 
Stock 
Stock 
40937 
Stock 
Stock 
Stock 
240  JO 
lOOOC 
Stock 
15000 
Stock 
Stock 
Stock 
Stock 
Stock 
16000 
Stock 
23270 
Stock 
1 5000 


<£ 


100 
100 
100 

sn 

2D 
100 
100 
100 
100 
100 
100 
100 

100 

100 
100 
100 
100 

:cG 

100 
100 
100 
10) 
100 
100 
100 
100 

100 

100 
IOC 
4 
100 
100 

60 
100 
100 
100 
3339 
100 
100 
100 

26 

22 
100 
6 
100 
100 
100 
100 
100 

20 
100 
4 
100 
100 


8t«ck 
Stock 
Stock 
Stock 
7680 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Slock 
Stock 
Stock 
Stock 
Stock 
Stock 
10000 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Slock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 


100 
100 
100 
100 

«i 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

60 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


ORDINARY  SHARES 

AND  STOCKS. 

Name  of  Company. 


Bristol  and  Exeter 

Caledonian   

Cambrian 

Cork  and  Bandon  

Cornwall  

Dublin  and  Belfast  .Junction  ... 
Dundee,  Perth.  &  Abcrdn  June 
East  London,  Scrip  Certificate... 
Glasgow  and  South-Westem  ... 
Great  Eastern,  Ordinal-  Stock.. 

Do.  East  Anglian  Stock 

Great  North  of  Scotland   

f  Great  Northern  

Do.  A  Stock 

,    Do.  B  Stock 

Great  Sf.uthern  <fc  Western  (I) 
Great  Western— Original 

Do.  Stour  Valley  guar.  Stk 

Do.  South  Wale> 

Do.  West  Midland— Oxford... 

Do.  do.  Kewport 

Lancashire  and  Yorkshire...., 
London,  Brighton  A  South  Coast 
London,  Chatham,  and  Dover. 

Do  Metropolitan  Ex,  A...M... 

London  and  North- Western 

London  and  South-Westorn 

Manclics..  Shof.,  &  Loncolnshire 
Metropolitan 

Do.  Extension 

Metropolitan  District 

Do.  do  

Midland 

Do.  Birmingham  and  Derby  .. 
Midland  Gt.  Western  (Ireland). 
North  British 

Do.  Edinb.,  Perth,  <fc  Dundee. 
North  Eastern— Berwick 

Do.  Q.  N.  E.  Purchase 

Do.  Leeds 

Do.  York  

Do.  Carlisle 

Do. Stockton  and  Darlington. 

Do.  1860  and  1861  

North  London 

Do.  186G    

North  Staffordshire 

North  and  S.-Western  Junction 

Shropshire  Union. 

South  Devon    

South  Eastern 

Staines,  Wokingham,  &  Woking 
TafI  Vale  

Do.  C 

Watcrford  and  Kilkenny  .... 
West  Cornwall   


80 
108.i 
40 


4 
66  J 
71 


2SJ 
6 


114 
IIU 


92 
43i 


100 
100 
100 
100 

6.' 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

6 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


Stoci  100 


stock 
stock 
stock 
Slock 
Stock 


Stock 
Slock 
Jtock 
Stock 
3 lock i 
It.Kik 
Stock 
Stock 
St.  ckllOO 
block ilOO 
Stock |lOO 
Stock! 100 


PREFERENCE  SHARES. 
Bristol  and  Exeter 

Caledonian  ICMJ  percent 

Do  Scotti.'h  N.E.,  Aberdn  Stk 

Do  do  Midland  Stock 

Cork  and  Bandon  6^  per  cent 
Dundee,  Perth,  &  Aberd.  June 
Glasgow  &  S.-W.  guar  5.  p  cent 
Great  Eastern,  E.  C.  Ext  No.  1 

Do.  No.  2 

Do.  6  per  cent  Preference  ., 
Do.  East  Anglican  A.  6  p  cent 
Do.  B,  6  percent  Prefcience... 
Do.  C,  7  percent  Preference... 
Do. No.  1,  5  per  cent  stock  ... 
Do.  Eastern  Union  4  p  c  guar. 
Do.  Norfolk  6  per  ct  Ext.  1846 
Do.  Great  Eastern  5  p  ct  Pref. 

Great  Northe'-n,  5  per  cent  

Do.  5  p  c  Kedeem.  atlOpcpni 

Do.  4^  per  cent  do  

Do.  6  pr  ct  do.  at  5  pr  ct  pm.. 
Qt  South  ck  Wsl.  (Ireland)  4  p 
at  West  (Bks,&  Hants  Ex)5  pc 
Do.  Preference  4^  per  cent  ... 
Do.  Irredeemable  4  percent... 
Do.  5/  p  c  Kedm.  Preference... 
Do.  Birmingham  guar.  Stock. 
Do.  Birmingham  l*ref.  Stoca., 
Do.  Chester  guarantee  Stock.. 
Do.  8  per  cent  Pief.  Stock 

Do.  6  per  cent  do    

Do.  S.  Wales  guar.  4  percent 

Do.  4J  per  cent  

Do,  5  per  cent 

DoW.M  — Oxf.  1st  gua.  Slock 

Do,  2nd  guarantee  Stock 

Do.  Newport  6  per  cent  pref. 

redeemable  at  6  pr  cent  pm 

Do.  perpetual  6  p  c  preferenct 

option  till  1866 

Do.  perpetual  6  per  cent,  witk 

option  till  1860 

100  Lancashire  and  Yorkshire,  6p  cl 
100  Do.  6  per  cent  (E.  Lancisliire 
100  Do  4ipc(blackburnPurchase) 
100  London  and  Blackwall,  4^  pcSt 
lOO    I  Kjndon  and  Brighton,  5  percent 

guarantee  Slock  No.  1 

100       Do.  5  per  cent  do  No.  2. 

100       Do.  6  per  cent  do 

100        Do.  5  per  cent  do  No.  4 

100        Do.  4J  per  cent  1868 

100       Do.  4S  per  cent  do  1863 

100  Do.  7  D  caot.  Preference  Stock 
100        Do.8  pcrct  do.  (W.  E.iC.P.) 

100       Do.  4  p  er  cent  1859 

100    London  Chatham  and  Dover. 
100    Lon.  &  N.-\V.,  Cov.  «  iNun.5p  t 
iOO       Do.  Bedford  ana  Cariioridjje... 
11,0       Do.  Shrewsbury  &  VV'elslipooi 


28j 
30 
127i 
53f 

''^ 
164 

im 

76 
46 
124 

lO'lJ 
S7> 


82 


sot 
ioi" 
"ei" 

93 


34 

31 

116 

0 

63 

117 

66.} 

43 

64* 

9j 

162 

7 


82 
"77" 


100 
107J 

87  J 


97.} 
13.3 
135 


No.  of 

Shares 


Stock. 


Stock 
Stock 
172600 
Stock 
62S30 
Stock  100 


Stock 
Slock 
Stock 
Stock 
Stock 
Stock 
Sfck 
Stock 
Slock 
60S72 
1800C 
34oOO 

8000 
Slock 
68600 
Stock 
Stock 
Stock 
20000 

493 
14612 
40000 
Stock 
Stock 
Stock 
Stock 


Stock 
2102 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
10160 
Stock 
Stock 
Stock 
Stock 
14000 
Stock 
Stock' 100 
Stock.lOC 
Stock  100 


100 
100 
100 
100 
IOO 
100 
100 
100 
100 
25 
25 
26 
26 
100 
20 
100 
100 
100 
lOs 
10s 
10 
U6. 
100 
100 
100 
100 


47i 

"si" 


stock 
Stock 
Stock 
Stock 

Stock 
16862 

6391 
Stock 
Slock 
22800 
Stock 
Stock 
23935 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 

4460 


Stock 

Stock 

S.ock 

Sloe 

Slock 

Stock 

Stock 

Stock 

Slock 

Stock 

Sttck 


Stock 
60000 
60000 
15000 
Stock 
Stock 
Stock 
Stock 
Slock 


100 
100 
100 
100 
5.} 
100 

.50 

60 
100 
100 

26 
100 
100 

10 
100 
100 
100 
II'O 

ino 
100 
100 
10 


100 
100 
20 
20J 
10 
100 
100 
100 
100 
100 

Stock'lOO 
20 
Stock 
Stock 
Stock 
Stock 
Stock 
Stotk 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
23878 
62626 

Stock 

stock 


Name  of  Compairy, 


100 
100 
6 
100 
5 
100 
100 
100 
100 
100 
100 
100 
IOO 

00 
100 

10 

26 

26 

26 
100 

20 
100 
100 
100 

ICs 

lOs 

10 
MBA 
100 
IOO 
100 
100 


100 

I'O 
100 
100 
100 
100 
IOO 
100 

26 
100 
100 
100 
100 

50 
100 
100 
100 
100 
100 
100 
100 
100 
6.1 
100 

60 

60 
100 
IOO 

25 
100 
100 
8 
100 
100 
100 
100 

00 
100 
100 

10 


London  <fe  S.-Weslern,  7perccn 
Manch.,  Slief.,  and  Lincolnshire 

Do.  6f 

Do.  3t  per  cent 

Do.  Redeemable  6  per  cent  ... 
Midland  Cons.  6  per  cent  Stock 

Do.  Con.  Bris'oi  A  Birm  6pc 

Do.  4}  per  cent  pref.  Stock  ... 

Do.  Leicps.  &  Hitch.  4  p  c  Stk 
North  British  

Do.  No.  2,  5  per  ceni 

Do.  Edin.,  Perth,  &  Dun.4pc 
N.  E. — Consolidated  pref.  4  pr  ct 

Do.  4}  per  cent,  redeemable... 

Do.  Berwk.,  G.N.E.  4  p  c  pref. 

Do.  York,  Hull  A  Selby  Pare 

Do.  Stcktn  &  Darin.,  A  6  p  ct 

Do.  B  6  per  cent 

Do.  C  6  per  cent 

Do.  W.HartlcpoolHarbour&R 

North  Statfordshire 

Scottish  N.  E.  3}  pr  ct  pref.  Sick 

Do.  Aberdeen  guar.  6  percent 

Do.  7  per  cent  pref.  Stock 

South  Devon  Annuities  10s 

Do.  Tavistock  Annuities,  lOs. 

Do.  Fixed  4}  per  cent 

Sth-East.— (Rcadng  Ann.  l(6d) 

Do.  4}  per  cent    , 

Do.  Fixed  4}  pprcenl 

South  York.  ,t  U.  Dun,  4  p  c  gua. 
WDterford  and  Kilkenny 


LINES  LEASED 

AT  FIXED  RENTALS. 

Birkenhead  

D,i.  4.1  per  cent,  preference. 

Buckinghamshire   

Chester  and  Holyhead  

Do.  5}  per  cent    

Do.  5  per  cent 

Clydesdale  Junction  

East  Lincolnshire,  gua.  6  pr  cent 
Gloucester  and  Dean  Forest.. 
Gt  Eastern,  Newra.  Ac.  5  pr  cent 

Do.  E.  U.,  Harwich  4  pc  shares 

Do.  Woodbridire  Exl.4{>rceRt 
G.  Western,  W.Midlani),  Hereforo 

Hull  and  Selby    

Lancaster  and  Carlisle  

London  and  Blackwall  

London  and  Chatham  4}  proem 
London  and  Greenwich 

Do.  Preference 

London,  Tilbury,  and  Southend, 
Lowestoft,  guar  antee  4  per  cent 

Do.  6  per  cent 

Manchester,  Buxton,  6c  Matlock 

Midland  Bradford  

Northern  and  Eastern,  6pr  cent 

Da.  6  per  cent 

Norfi-Western  Apert>pref  6  pc 
Ncttlng.&Grantli.  Ulwy.  A  Cnal. 

Preston  and  Wyre 

Royston,  Hitchin,  and  Sl.epreth 
Shrewsbury  and  Hereford 

Di.  do    

South  SulTordshire 

South  Yorkshire  and  Uiver  Dun 

Do  4  per  cent  guaranteed.. 

Vale  of  Neath 

^''icloria  Station,  Pimltco 

West  Cornwall 

Wilts  and  Somerset  

Wimbledon  and  Croydon 

DEBENTURE  STOCKS. 

Great  Eastern 

ijreat  Northern  

Gt.Wstn— W.  Mid.— Oxf.  4}  pc 

Lancashire  and  Yorksliire 

London,  Brighton  <fec 

London  and  Norlh-Western. 

London  and  Soutli-Westcrn 

Midland 

North  British,  E.  P.  and  D.  B.. 

North  Eastern 

Scottish  North-Eastern 


BRITISH  POSSESSIONS. 

100  Atlantic  and  St  Lawrence    ... 

100  Bombay,  Ban,  &  C.  India  guar. 

12        Do.  F.  Shares , 

20}  Buffalo  and  Lake  Huron .... 

10       Do  Preference 

100  Buffalo, Brant.,  &  Goderith,  Gpc 

100  Lalcuita  Jt  Siti.  East,  guar,  6  p  c 

100  (Jape  Town  and  Dock  6  p  c  guar. 

100  Deinirara,  7  (.r.  ct.  perpet.  pref. 

100  E.istern  Bengal,  guar.  6  pr  cen 

100  East  Indian 

2       Do.  L  Shares  

100       Do.  6  pr  cent  deoeotures,  1870 

100        Do.  6  per  cent,  do.,  1870   ... 

100        Do.  6  per  cent,  do.,  1866-71 

100        Do.  5  per  cent  do.,  1870-75  ... 

100  Grand  Trunk  of  Canada  

IOO       Do.  I'irst  Preference  Bonds... 

100       Do.  deferred 

100        Do.  Second  Preference  Bonds 

100       Do.  do.  deferred  

loO       Do.  Third  Preference  Stock... 

100       Do.  Fourth  Preterence  Stock.. 

lOO  Great  liiuian  Penin.  guar.  6  p  ct 

6       Do.  do 

4        Do.  New    

100  ijreai  Sth.  of  India  i^uar.  6  pr  cl 

100   Do  guaranteed  4}  p«r  cent 


13SS 

117} 

6i 

62} 

128} 
128 

93 

87 


94} 


10 

26 

31 

31 

79} 

21} 


9f 

9} 

Q 

21} 


87 
98 


54 

117 

109 

93 

133} 


90 
108 
206} 

82} 

"ei" 


89 


111 

91 

42 
132 
127} 

10} 


9S 
80 
90 

"so" 

75} 


76} 

94 

92} 


92} 
'92" 

"si" 


57 
100} 

12i 
4 
6} 

69} 

"eb" 
100 
100} 

108 

3i 

102 

102 

1(8 

108 

17} 

64 


41 

"m' 

20 
lOSf 

H 

100  ! 
93 


No.  ol 
Shares 


Stock. 


5  £  a  o. 
-  -  3  = 

2-3 

■<A. 


169700  20} 

Stock  100 

Stock 

60000 

Stock 

Stock 

Stock 
21C0C0 

Slock 

Stock 


Slock 
Stock 


60000 
90000 

42500 

87500 

60000 

75000 

25000 

600000 

100000 

110166 

60000 

62600 

26696 

10000 

625000 

15000 

47500 

877500 

800000 

6O0OO 

81000 

17000 

100000 

750000 

166250 

134000 

40000 

26757 

20000 

800000 


8000 
2900 
1024 

612 
6144 
6000 
6000 
1906 
400c 

486 
12-".0i 
6000 
6908 
6000 
102J 
6000 

896 
9000 

400 

700 
6640 

lisoo 
1120 

612 

6136 

496 

920 

6000 

4200 

6001! 

1024 

SOOo 

400 

SI2 

612 

1024 

396 

1000 


35000 
20000 
10000 
16000 
26000 
30001, 
10000 
100000 

25000 
25000 
20000 
68000 
150O0 
10000 

103816 

100000 
60000 
30000 
1000,1 

100000 
12000 

120000 
11000 
43174 
lOOOl 
20000 
8000; 
75000 
46000 


20} 
100 
100 
8 
IOO 
100 
100 
IOO 
100 
100 

15 
100 
100 


Name  of  Company. 


Great  Western  of  Canada.  Shares 

Do.  6  per  cent  Bonds  1873   ... 

Do.  6}  per  cent.  1877-8 

Indian  Branch  (Limited) 

Madras  guaranteed  5  per  cent... 

Do.  4|  per  cent  

Do,  4}  per  cent    

N.Rail.of  Canadd.6  pelstpf  Bds 
Scinde  guaranteed  6  per  cent  ... 

Do.  Delhi  do 

Do.  do  

Do.  Funjaub  do  

Do.  Indue  Steam  Flotilla 

FOREIGN. 

Antwerp  and  Rotterdam  

Bahia  and  San  Francisco,  Lim,, 

guaranteed  7  per  cent    

Belgian  Eastern  Junction 

B.  Ayrcs,G,Southem,  g  7  p  c  Lim 
Central  Argentine,  guar.  7  pr  ct 
Dutch  Rhenish   

Do 

Eastern  of  France 

Great  Luxembourg ».. 

Do.  Obligations  

Imperial  Mexican,  Limited...  .. 
Lenibcrg-Czernowitzg,g.7p,c,L 
Namar  &  Liege  gua.  14f  per  ann 

Do.  guar.  6  per  cent  Pref... 

Northern  of  France 

N.  Rail,  of  Buenos  Ayres  g,  7  p  c 
Ottoman  (Smyrna  to  Aidin) 
Paris,  Lyons,  &  Mediterranean.. 

Paris  and  Orleans  

Recife  &  San  Francisco  (g.  7  pc) 
Sambre  and  Meuse 

Do.  5}  per  cent  Preference 
San  Paulo,  Limited,  guar,  7  p  e 
3,  Austrian  &  Lombardo-Venetn 

Do.  Obligation    .„ 

Southern  of^  Fiance 

Turin  and  Savona 

West  Fiaaders 

Do,  5}  per  cent.  Preference  ... 
Western  and  N.-W.  of  France. 


BRITISH  MINES. 

8}  Chiverton 

80    Ciitlbrd  .Amalgamated 

1    Devon  Ot  Consols  (TavisDck). 

29}  EastBassettdUogan)   , 

East  Caradon  

East  Cam  Brea  , , 

66}s  East  Grenville  

69s  E.ast  Lovell  

11}  East  Wheal  Russell  (Tavistock) 
66    GramblerA  81  Aubyn(Gwennap; 

4  Great  Laxey,  Limited  

14}s  Great  Soutn  Tolgus   

40   Great  Wheal  Vor  (Helaton) 

180s  Grenville  

170s  Herod's-Foot   

10s  Hingston  Downs 

ISJiMargaret  (Uny  Lelant) 

4}iMarke  Valley 

66j!NewSeton 

SSjiNorlh  Roskear 

63s  North  Wh?al  Crofly 

SU'rince  of  Wales 

206s  1  Providence  (Uny  Lelant) 

l}iS»uth  Caradon  (St  Clccr) 

62slSouth  C)ondurrow  

ISIlSouth  Wheal  Frances  (Illog;m) 

35J  Stray  Park  

9    Tir  Croft  _ 

5  V^igra  and  Clogau,  Limited 

1}'  West  Bassett  (lllogan) 

14    West  Caradon  (Liskeard) 

11    West  Chiverton  

47}  West  Wheal  Seton 

6}  Wheal  Bassett  (lllogan)  

16    Wlieal  BuUer  (Redruth) 

8  Wheal  Mary  Ann  (Menheiilot).. 
68.il  Wheal  Seton 

6i  Wheal  Trelawney  (Liskeard)  ... 


FOREIGN  MINES, 

AlamiUos,  Limited 

.iLisiralian    

Ilraziiian  Land  anl  Mining 

Capo  Copper 

Capula  Silver  , 

Chontales  Qold&Silver  Mining,L 

Copiapo 

Don  Pedro,  N.  del  Rey 

Dull  Mountain  Copper 

East  del  Uey 

Fortuna , 

General ... , 

Kapuuda  

nares 

Lusltan'an 

Mariquita , 

M.  Aurcos  Braz.  Gold  Mug.  Co. 
Panulcillo  Copper,  Limited ... 

Pestarena  Golt ,  Limited  

Pontgibaud  

Port  Phillip 

Uoyal  Cobre  Copper,  Limited 

8cottisli  Auslraliau 

81  John  del  Rey 

United  Mexican  .« „ 

Vancouver  Coal , 

Washoe  Gold,  Limited 

Worthing 

Ytrke  Peiiiasuia,  Limiled    ... 
i'udanamatana  01  S.  Austrult 


8 

3 

6 

2j 

1 

1 

2 

2 

4 

8 

21 

20 

20 

« 

1 

60 

42} 

1 

1 

20 

16 

30 

28} 

10 

6 

6 

6 

1 

1 

1 

1 
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THE  BANK  OF  BRITTSH  NORTH 

1  AMERICA— Incnrporatcd  by  Royol  CMnrtn; 
Paiil-np  Captal,  Ono  Million  Sttrllnir— GFiANTS 
LETTERS  of  CREDIT  on  its  Branches  In  Canada, 
Nora  Scotia,  and  Now  Brunswick;  on  lis  Branch  In 
Victoria,  Vancouver's  Islanil  :  and  Its  Aironts  In  Now 
York  and  San  Francisco,  payable  on  presentation,  free 

*  Al»"puVcha«e«  or  forwards  for  collccMon  Bills  on 
America  and  Coupons  for  illviileniis  on  Ainerlcan  Stocks, 
and  nnderlakca  thii  purchase  and  sale  of  stock  and  ol  her 
money  business  In  the  Drltisli  provinces  and  the  United 
States.— By  order  of  the  Court, 

u,  ^  M'NAB,  Secretary. 

124  BUhopsgato  street.  Within,  E.C. 


rOMMEKCIAL   BANKING 

\J  COMPANY  of  SYDNEY,  NEW  SOUTH  WALES. 

iBcorporated  by  Act  of  the  Colonial  Legislature,  1848. 

London  Office,  No.  33  ComhlU. 

Paid-up  Cipltal,  £400,000. 

Reserve  and  Undivided  Profits,  £117,803. 

LONDOK    ROARD. 

Frederick  Parburj-,  Esq.     I  Jaiies  Arndel  Tool,  Esq. 
Nathaniel  Cork,  Esq. 

Letters  of  Credit  and  Bills  of  EMhantre  are  drawn 
by  the  London  office  on  Sydney,  and  the  foUowir-? 
branches  in  New  South  Wales,  viz.,  Alliury,  Armidale, 
Baihurst,  Berrima,  Bombala,  Bourke,  Burangon?, 
Carcoar,  Cnoma,  Duljho.  GoulbnrD,  Gunnedah,  Invercil, 
Kcnipscv,  Kiama,  Maitland,  Morpetls,  Mudgee,  Mus- 
wellbrook,  Narrabri,  Oranse,  Peram.itta,  Queanbeyan, 
Shoalhavcn,  Singleton,  Wolloufrong,  Wenlworth,  and 
Yass  ;  ami  also  on  Brisbane,  Dalby,  Gayndali,  and 
MaryborouEh,  in  the  Colony  of  Queensland. 

Drafts  on  the  Australian  Colonies  negotiated  and 
collected.  NATHANIEL  CORK,  Manager. 

ORIENTAL      BANK 

\J  CORPORATION. 

Incorporated  by  Royal  Charter,  30ih  Aug.,  1851. 

Paid-up  cai4tal.£1.50b, 000;  rosf rvM  fand/je444,C00. 

Court  of  Diprctors. 

Chairman — Harry  Georjre  Gordon,  Esq. 

Deputy -Chairmas — WiMlam  Scott  Binny,  Esq. 

Alexander  Mackenzie,  Eaq 
Lcstock  Robert  Reid,  Esq. 
James  Walker,  Esq. 
Charles  J.  F.  Stua-t,  Esq.,  Chief  Manager, 
Bankbrs. 
The  Bank  of  England. 
The  Union  Bank  of  Lonrton. 
The  Corporation  grant    Drafts,  and    ne^otiata  or 
collect  Bills  payab'e    at  Bombay,  Calcutta,  Mndra^ 
Pondicherry,     Ceylon,     Honpkong^,    Shanghai,    Yoko- 
hama, Singapore,  MaKritius,  MeHsaurnc,  and  Sydney, 
OH     tein^f*    w^.'ch    may     be     aacertaiued    at     their 
office.      They    also   issiio    Circular    Notes    for    the 
use    of  TravftlJcrs    V>y    the    Overland    Route.      They 
undertake    the    egtncy    of    parties  connected     with 
India,    the    pnrchnso  and  sale  of  Indian   Securities, 
the  safe  cnstcdy  of  Indian  GoTernment  Paper,  the  re- 
seipt  oi  Interest,  Dividends,  Pay,  Pension*,  Ac.,  and 
the  ejecting  of  RemittaHcee  between  th«  above-named 
dependenciefr. 

They  also  receive  DepoBlts  of  £100  and  upwards,  re- 
payable at  10  days'  notice,  and  also  for  longer  periods, 
the  terms  for  which  may  be  ascertained  on  application 
tt  their  office. 

Office  hcnrr,  10  to3.  Saturdays.  lOto  3, 
Tbreadneedle  street,  LoHdon,  1867. 


James  BIyth,  Esq, 
Duncan  James  Kay,  Esq. 
John  Binny  Key,  Esn, 


liA]\K  OF  NEW  SOUTH  WALES. 

J-»  Established  1817. 

iBcorpcratcdby  Act  of  the  Colonial  Legislature  In  1850, 

and  contirnicd  by  Her  M.nje3ty  in  Council. 

Capital.  £1,000,000.     Reserve  Fund    £333,333. 

Heai,  Opucb— SYDNEY,  NEW  SOUTH  WALES. 

The  Board  of  Directors  grant  Letters  of  Credit,  pay- 
able on  demand,  and  Bill'  °l  E-"icliange  at  Three  and 
Thirty  Days'  eight,  on  the  undciTnontioned  Establish, 
ments  of  the  Corporation. 

Branches. 
SEW  SOUTH  WALES. 
Mattland.  Windsor.  I  Wajri^a  Wagi^^a. 

Newcastls.  Adelong.  Wellington. 

Albnry.  Gundagai.  |  Camden. 

Bathurit.  Orange.  Grafton. 

Mndgee.!  Kichmond.  Glen  Innes. 

Tamworth.  Penrith.  Burrowa. 

Deniliquin.  Goulbonm.  Sof.ila. 

VICTORIA. 
Melbourne.  Beecliworth.  Creswiok. 

Geelon?.  Arj^rat  Linton. 

Kyneton.        _  Maldon.  Echnca. 

Castlemaine. '         Wangarratta.  MausUeld. 

Ballprat,  ChlUern  Agency 

Sandhurst.  inglewood. 

QT  EENSLAND. 
Brisbane.  |  Toowoomba.  I  Roma. 

Irswich.  Bowel.  Warwick. 

RoclUiampton.      1  Townsville.  | 

NEW  ZEALAND. 
Aacitlam;.,  I  Christchurch.        |  Wanganui 

Ti'elliniitor.  Dunedin.  Nelson. 

Lyttelton.  |  InvcrcaigllL  I  Hokitika 

And  also  on  the  Commercial  Bank  of  Van  Diemen's 
Land  at  Hobart  Town  and  Launceston. 

The  Directors  also  negotiate  approved  Bills  ot  Ex- 
change, and  send  th«m  for  collection,  drawn  on  any  of 
the  Australian  and  New  Zealand  Colonies. 

The  Koyal  Hank  of  Scotland,  Stuckey's  Banking 
Conipany  the  , VI anclie^ter  and  Liverpool  District  Bank, 
theNortn  luu;  South  Wales  IBank,  Birmingham  Joint 
Stock  B.inli  (Lli,.iied),  and  the  National  Bank  in  Ire- 
:nnd,  are  autiioriseu  to  grant  Credits  on  this  Bank  at 
the  several  ebtablishmehtsin  Australia  and  Now  Zea- 
'and.  and  will  nc;:otiate  biila  drawn  on  these  Colonies. 
-By  orucr  al  the  London  Board, 

,.  JOHN  GURKIE,  Secretary. 

No.  (14  Old  B<oaditreet,  Lindon. 


rNGLISH,    SCOTTISH.  AND 

n  AtlSTl-ALIANCHAKTEKEr)  nANl<  Capital 
paid  nn,  £(;oo.obo,  .  ■--VTF.KS  of  (;REnTT  on  the 
branches  at  Adelaide,  Melbourne,  and  Sydney,  are 
URANTED  on  the  most  favourable  terms,  aiilson 
the  Australian  Colonics  negotiated  and  sent  for  co'lcc- 
tion.  Depo'itsrecslved  at  rates  and  for  periods wtiich 
may  be  learned   on  Inquiry  at  the  office. 

Letters  of  credit  may  also  be  obtained  at  tho  Na- 
tional Provincial  Bonk  of  England,  Blshopsgate  street. 
— by  order  ot  the  Court. 

HENRY  M0DLE8,  Secretary. 

7»  Comhill,  E.r.      

THE   COLONIAL    BANK   OF 

1  AUSTRALASIA. 

Incorporated  by  Act  of  Council  of  Victoria,  1S.56. 
Caiiital,  £1,000,000;  paid  up,  £437,500;  reserve  fund, 
£53,000. 

Head  office— Melbourne,  Victoria. 

London  office — 10a  New  Broad  street,  E.C. 

Board  of  Directors. 

Alexander  Tod,  E<q.  |  Andrew  H,  Rnlght,   Esq. 

Manager— James  A-  Douglas,  Esq. 

Tills  bra-  ch  is  now  open  for  the  transaction  of  all 

banking     business    connected    with    the    Austr.dian 

Colonies.    Letters  of  credit  granted  or  bills  purchased 

or  sent  for  collection  on  terms  which  may  be  learned  at 

the  office,  10a  New  Broad  street 


THE    LONDON    AND    SOUTH 

1  AFRICAN  BANK, 

Incorporated  by  Royal  Charter,  I860, 
Paid-up  Capital,  Half  a  Million  Sterlinp. 
Issues  Letters  of  Credit,  free  of  charge,  and  Drafta 
on  its  Branches  at  the  undermentioned  places,  viz.:— 
Port  Elizabeth.  I         Fort  Beaufort. 

Grah.im'B  Town.  D'Urban. 

Cape  Town.  j         Pietermaritzburg. 

Advances  made  against  shipments  of  goods  to  the 
Cape  Colonies. 

Bills  ne^'otiated  and  sent  for  collection,  and  all  bank- 
njr  business  transacted. 

Interest  at  the  rate  of  4i  per  cent,  per  annum  (payable 
half-yearly  if  desired)  allowed  on  deposits  fixed  for 
twelve  months. 

The  rates  for  other  periods  may  be   known  at  the 
Head  Office,  No.  10  King  William  street,  London,  'iJ.C. 
By  order  ol  the  Court, 

WILLIAM  MORRIS  JAMES,  Manager. 
London,  June  13,  1866. 


CHARTERED  MERCANTILE  BANK 

V  of  INDIA,  LONDON,  and  CHINA. 

Incorporated  by  Royal  Charter. 
Paid-up  capital,  £750,000.    Reserve  fund,  £U5,902  Ub. 

Court  of  Directors. 
George  Garden  Nicol,  Esq.,  Chairman. 


Donald  L;irnach,  Esq. 
George  ^lay,  Esq. 
Sir  Frederick  Jamea  HalU- 
day,  K.C.B. 


J.  Murray  Robertson,  Esq. 
Ellis  James  Oilman,  Esq. 
D.    T.     Robertson,     Esq., 
Chief  Manager,  ex-ojicio. 


Bankers. 

The  Bank  of  England.         I  The    Ivondon  Joint  Stock 
I     Bank. 
Brakches  ano  Agencies. 
Bombay       I  Colombo         1  Penang  I  Shanghai 

Calcutta  Kandy  Singapore       |  Hankow 

Madras         1  Galle  |  Hong  Kong    j  Yokohama 

The  Bank  negotiates  and  collects  Bills  ana  grants 
Drafts  payable  at  its  branches  and  agencies,  andi  ssues 
Letters  ut   Credit  and  Circular  Notes. 

The  Bmk  will  undertake  the  agency  of  parties  con- 
nected with  India  and  China,  the  purchase  ana  sale  of 
Indian  securities,  the  safe  custody  of  same,  and  the 
receipt  uf  interest,  dividends,  pay,  pensions,  and  other 
moueya. 

The  Bank  receives  money  on  deposit,  on  which  in- 
ttrest  is  allowed  according  to  the  length  of  time  de- 
posited. 

Particulars  as  to  rates,  &a,  can  be  ascertained  oo 
application. 

tia  Old  Broad  street  London.  B.C. 

THE     AGRA     BANK     (LIMITED). 

±      Established  is  1833.     Capital,  £1,000,000. 
H£AD  Office— Nicholas  lane,  Lombard  street,  London. 
Bankers. 
Messrs  Glyn,  Mills.  Currie,  and  Co.,  and  Bank 
of  England. 
Branches  in  Edinburgh,  Calcutta,  Bombay,  Madras, 
Kurrachec,  Agra,  Lahore,  Shanghai,  Hong  Kong. 
CuRREKT  AcconxTS  are  kept  at  the  Head  Office  on 
the  terms  customary  with  London  bankers,  and  interest 
allowed  when  the  credit  balance  does  not  fall  below 
£100. 

Deposits  received  for  fixed  periods  on  the  following 
terms,  viz.: — 
At  5  per  cent,  per  annum,  subject  to  12  months'  notice  of 

withdrawal. 
At  4  per  cent,  per  annmu,  subject  to  6  months'  notice  of 

-vithdrawal. 
At  3  per  cent,  per  annum,  subject  to  3  months'  notice  of 

withdrawal. 

Exceptional  Rates  for  longer  periods  than  twelve 
months,  particulars  of  which  may  be  obtained  on 
application. 

Bills  issued  at  the  current  exchange  of  the  day  on 
any  of  thy  branches  uf  the  bank  free  of  extra  charge; 
and  approvtd  bills  purchased  or  sent  for  collection. 

Sales  and  Puechases  effected  in  Britii-h  and  foreign 
&ccur.ties.  in  East  India  stock  ana  loans,  and  the  sale 
custody  of  the  same  undertaken. 

Interest  drawn,  and  army,  navy,  and  civil  pay  and 
pensions  realised. 

Every  other  defCripUon  of  bankincr  buiineas  and 
money  agency,  British  and  Indian,  transacted. 

M.  BALFOUR,  Manager. 


COUTH   AUSTRALIAN  BANKING 

U      COMPAN  i.    Incorporated  by  Royal  Charter. 

Ivetterfl  of  CreJit  a^d  Bills  issaed  upon  Adelaide  and 
npon  the  principal  towns  in  South  Australia.  Drofta 
negotiated  an<l  collected.  —Apply  at  the  Royal  Bank  of 
Scothind,  National  Bank  of  Irelan'l,  and  at  the  Com- 
pany's offices,  64  Old  Broad  street.  London. 

WILLIAM  PURDV,  Manager. 


"DANK  OF  NEW  SOUTH  WALES. 

L)  EstablUhed  1817. 

Notice  is  hereby  given,  that  at  a  Half- Yearly  General 
Meeting  of  proprietors,  held  within  the  Head  Banking 
House  of  the  Corporation  in  Sydn-y,  on  the  'iOth  day 
of  April  \BAi,  a  dividend  on  the  capital  stock  of  the 
Bank  was  declared  at  the  rate  of  fifteen  per  cent.,  and 
a  bonus  at  the  rate  of  five  per  cent,  per  ariuum  fur  the 
half-year,  making  a  distribution  at  the  rate  of  twenty 
per  cent,  per  annum. 

The  same  will  be  payable  at  this  office  on  and  aft«r 
Wednesday,  th^-  3rd  July,  on  the  capital  stock  standing 
on  the  London  register. 

The  Share  Register  will  be  clo^^ed  from  this  date  till 
the  3rd  proximo, — By  order  of  the  London  Board, 

JOHN  CURRIE,  Secretary. 

64  Old  Broad  street,  London,  June  27,  1S67- 


THE    BANK    OF     NEW    SOUTH 

1  WALES. 

At  the  thirty-third  half-yearly  meetinir  of  the  share* 
holdprs  of  the  Bank  of  New  South  Wales,  held  at  the 
Chief  Banking  house,  Sydney,  on  Tuesday,  the  30th 

April,  18l>7, 

The  Hf^n.  Robert  Towns,  M.L.C.,  President  of  the 
board  of  directors,  in  the  chair;  the  following  (thirty- 
third)  report  and  balance  sheet  were  read  and  unani- 
mously adopted. 

REPORT. 

The  Directors  submit  herewith  a  statement  of  the 
assets  and  liabilities  of  the  Bank  on  the  Slst  ultimo, 
and  congratulate  the  proi  rietor"!  on  the  steady  increase 
of  the  business  which  the  figures  indicate. 
The  net,  profits,  after  deducting  rebate  £        s    d 

on  curr.  nt  bills,  intc-rest  on  deposi's, 

providing  for  bad  and  doubtlul  debts, 

rediuiut:  valuation  of  bank  premises, 

and  paying  taxes  on  note  circulation, 

amount  to 93,029    2    6 

To  wh'ch  is  to  be  added— 

Undivided  balance  from  last  half-year      11,659  19    7 


Giving  f-^T  distribution 101,689    2    1 

"Wliich  the   Directors  recommend  to  be 

appropriated  as  follows : — 
To  payment  of  dividend  , 

.at  the  rate  of  15  per 

cent,  per  annum £75,000    0    0 

To  b  tnus  at  the  rate  of  5 

per  Cfjnt.  per  aimum  ...    25,000    0    0 
Td    balancs    carried    to 

"profit  and  loss"  new 

account 4,G89    2    1 

104,fi89     2    1 

During  the  past  half-year,  a  branch  of  the  Bank  ha« 
bec'i  est.i  li^hed  at  R  nia,  in  ihc  colony  of  Q  leensland. 

The  dividend  and  bnnu'^  will  be  payable  at    be  Head 
Office  to-morrow,  and  at  the  branches  on  receipt  of 
advice. — k  or  and  on  bthalf  of  the  B  ard  of  Directors, 
ROBERT  TOWNS,  President. 

AGGREGVTE  BALANCE  SHEET  of  the  B.\NK  of 

NEtV  SOUTH  WALES.  MARCR  3f,  1867. 
(Including  the  London  Branch  to  Slst  December,  1866, 
and  New  Zealand  Branches  to  4th  March,  18tj7.) 
Dr.  £        8    d 

To  bank  stock   l.OOO.OdO    0    0 

To  r  serve  fund    333,333    6    8 

To  notes  in  circulation    622.808    0    0 

To  bills  payable    1,7^2,  t77    0    1 

To  dep 'sita  and  other  liabilities    4,64 '-,7^9  14    9 

To  profit  and  loss  144,-530  18    9 


Ch. 


8,476,9U    0  3 

£  8  d 

By  co-n  and  cash  balances.. ..« I,318,;i35  6  7 

BybuUl-n  in  hand,  and  in  tranisit  to 

London,  n  St  March 9^*1.632  16  7 

By  Government  securities 218,56*'  10  0 

Hy  notes  of  other  banks    1  ,712  0  0 

By  bank  pr  mises 170.598  13  1 

By  bills  rec<-ivable.  Jbills  discounted, 

i.ni  otiier  debts  due  to  the  Bank 5  855,215  15  6 

By  insurance  account 836  18  6 

8.476,944    0    8 
Dr.         Profit  and  Loss,  March  31, 18i)7. 
1S67.  £        8    d 

March  81.  To  rebate  (at  current  rates) 
on  blUs  discounted,  not  due 

at  this  date 39,84116    6 

To  dividend  at  the  rate  of  15 

per  c  nt.  per  annum  75,000    0    0 

To  bonus  at  the  rate  of  5  per 

cent,  per  annum 25,000    0    0 

To  balance  carried  tj  "  profit 
and  loss "  new  account  ...        4,689    2    1 


144,530  18    9 
Ck. 

1866.  £      8  a 

Sept.    30.  By  amount  from  last  account      11,659  19    7 

1S67. 
HaichSl.  By    balance    of    half-year's 

profits  after  providing  for 

bad  and  doubtful  debtfi,  and 

including  recoveries    from 

debts  previously  written  off 

asbad 132,^70  19    2 

144,^30  18    » 


W.  R.  PIDDINOTON.    )  ^^^j^^rs. 
,SON,  Ju.v,) 


JAMES  MILSON, 
Audited  29th  April,  1867. 
A  vote  of  thanks  to  the  Directors  and  officers  termi- 
nated the  business  of  the  meeting. 


June  29,  1867.1 


THE  ECONOMIST. 


■RANK    OF    CALIFORNIA.  — THE 

1)    ORIENTAI,   BANK   CORPORATION  are  pre- 
pared to  issue  Drafts  at  sight  on  tlie  Bank  of  California, 
San  Francisco,  tile  terms  for  wliicti  may  be  ascertained 
at  their  odice. 
Threaanecdle  street.  April.  1867. 
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ANGLO-AUSTRIAN     BANK. 

ii  Notice  is  hereby  civon.  that  this  Bank  will  hp  pre- 
pared to  Pay,  on  and  after  the  Ist  July  i  roxinio.  Coupon 
No.  3,  due  on  that  day.  at  the  rate  of  4s  9d  per  share, 
free  of  income  tax. 

The  coupons  must  he  left  at  this  office  (between  the 
hours  of  11  and  3)  for  examination  three  clear  days  pre- 
vioiw  to  payment. 

F.  BREUER,  General  Manager. 
Anplo-Austrian  Bank,  7  St  Mildred's  court, 
Poultry,  London.  E.C.,  June  24,  1867. 

(jOLONIAL        BANK. 

Subscribed  Capital.  £2, "00,000. 
Paid  up  Cnpitnl,  £500,000. 
The  Court  of  Directors  o'  the  Cnlonial  Bank  hereby 
five  notice.  tha\  in  pursuance  of  the  provisions  of  the 
Charter,  a  Half-Yearly  Genera'  Meeting  of  the  pro- 
prietor.^  will  be  held  at  the  London  Tavern,  Bishops- 
gate  street,  on  Friday,  the  5th  July,  1867,  at  one  o'clock 
precisely,  to  receive  the  Rep  rt  of  the  proceedings  of 
the  Corpor  tioii. 

The  Transfer  Books  will  be  Closed  on  the  27th  June, 
and  re-opened  on  the  16th  Jalv.— Byorde'  of  the  Court 
of  Directors.  C.  A.  CALVKRT,  Secretary. 

13  Bishop.^gate  street  within,  14th  June,  1867. 


DEBENTURES  AT  5,  5i,  AND  G  PER 
CENT. 

THE     CEYLO'n     company 

X      (Limited)  are  prepared  to  ISSUE  DEBENTURES 
on  the  followng  terms,  viz.,  for  1  year  at  .5  per  cent 
fof  2  years  at  H  per  cent.,  and  for    years  and  npwarda 
at  6  per  cent,  per  annum. 

Applications  for  particulars  to  be  mad  a'  the  olBce 
of  the  Company,  Palaierston  buildings.  Old  Broad 
street,  London.— By  order, 

K,  A.  CAMERON,  Secretarv. 


■gANK    OF    NEW    ZEALAND. 

Notce  is  hereby  g'ven.  that  at  the  Hclf-Yearly  Gene- 
ral Meeing  of  the  proprietors  of  this  Bmk,  h"!  I  at 
Auckland,  on  the  80th  of  April  last,  a  dividend  at  the 
rate  f  10  per  cent,  per  annum,  and  a  bonus  of  7s  per 
share,  being  tog  thtr  equal  to  17  per  cent,  per  annum 
upon  the  paid-up  capital,  wer-  declared  for  the  half- 
year  ending  31st  March,  1817. 

Th"!  divi  iend  and  bonus  upon  the  shares  on  the  Lon- 
don register  w  11  b>  payable  at  the  London  ofBce,  on 
and  a'ter  Monday,  Ist  July. 

The  Transfer  Books  will  bo  cloied  from  this  date 
until  11th  July. 

F.  LABKWORTHY,  ilfanaging  Director 
No.  60  Old  Broad  street,  L.ndon,  June  27,  1867. 


THE    TRUST    AND    LOAN 

A  COMPANY  of  IJPPEn   CANADA. 

Incornnr'ted  by  Roval  Charter. 
ESTABUSHED  1851. 
Capital  £1,000,000. 
Paid  up,  £250.000.     Uncalled,  £750,000. 
Reserve  fund,  £66,811. 
D1UECT0E.S. 
The  Right  Hon.  Edward  PloydeU  Bouverie,  M.P, 
President.  '' 

W'ilMam  Chapman,  Esq.,  Deputy  Chairman. 
James  Hutchinson,  Esq.     I  William  G.  Thomson,  Eio 
ChaHes  .Morrison, Esq.         |  T.  M,  Weguelin,  Es,|.,M.P 
Bankeks— Messrs  Olyn,  Mills,  Currie,  and  Co 
This  Company  is  now  issuing  debentures    for  three 
years  and  iipwards,  bewing  Spe^  cent  interest,  payable 
at  Messrs  Olyn,   Mills,  Currie,  and  Co.,  on  1st  January 
ami  1st  July.    Any  infurmation  required  can  be  ob- 
tained on  application  to  F.  FEARON,  Secretary 
65  Moorgjic  street,  LonJoo. 


QOMPTOIR 


D'ESCOMPTE 

PARIS. 


DE 


of  the 


THE  IMPERIAL  OTTOM.\N  BANK, 

A  CONSTANTINOPLE. 

(Capital  £4.050,000,  paid-up  42,02.5,000) 
Branches  at  Smyrna  BejTOut,  and  Salontca,  and  Airen- 
cies  at  Oalatz,  Bjcharest,  Larnaca  (Cyprus),  Paris, 
and  London. 

The  London  Agei.cy  receives  money  ou  deposit  for 
fixed  periods  at  rates  to  be  agreed  upon.  It  grant! 
credits  on  Constantinople,  Smyrna,  Beyrout,  Salonica, 
Oalatz,  Bucharest,  and  Larnaca;  purchases  or  collects 
bills  drawn  on  tho-e  places,  and  undertakes  the  nf  gotia- 
tion  of  all  Turkish  Government  Securities  and  the  col- 
lection of  the  coupons. 

The  Ijonaon  Agency  will  also  execute  orders  through 
the  Branches  of  the  Imperial  Ottoman  Bank  at  Salonica 
and  Smyrna  for  the  purchase  of  produce,  such  as  Cotton, 
Wool,  Silk,  Madder  roots  Valonea,  Opium,  Grain,  Ac. 

Terms  may  be  ascertained  on  a]iplicatlun  a:  the  offices 
'the  London  Agency,  No.  4  Bank  huilairigs,  Lothbury 
li.  A.  BRENAN.  Manager. 

gANK        OF^     BENGAL. 

DEPOSITORS'  DEPARTMENT. 
The  Bank  receives  for  safe  custody  every  description 
of  Indian  Gov,  niment  S-fCuri.ies,  batik  or  other  joint 
stock  sbaies,  realises  the  interest  aiiJ  dividends  there. tn, 
and  invests  or  rem  ts  the  same :  als  ■  p  re  lases  or  sells 
any  such  securities  or  slurea  ou  the  following  terms  of 
commission : — 

On  receiving  securities  or  shaies No  charge. 

On  purchase  or  sale  or  ditto  i  per  cent.* 

On    wittidrawal    of    ditto    ditto   from 

custody  of  the  Bank ^        

On  transfer  of  lilt  o  ditto j        .^ 

On  ditto,  where  the  bona  fide  intere-t  in 
the  property  remains  unchanged,  a  fei 
of  8  annas  for  every  security  the  par 
value  of  which  does  not  exceed  I.OJO 
rupees,  ana  a  fee  of  I  rupee  for  every 
security  ofa  higtier  amount. 

On  re  lising  inter,  st  and  dividends 

On  remittatjces  in  the  Bank's  po.t  bills..     No  charge 
On  ditto  1  t  Hank  of  England  poat  b  lis, 
mercantile  or  other  bills,  actorjing  tu 
the  iiistructio  s  of  constituents  ttnd  at 

their  risk j  per  ^ent 

Deiiosit  Accounts  are  opened  in  the  names  of  th 
parties  to  whom  the  securities  deptsiteaa  e  payauie 
and  no  instructions  with  relcrence  to  them  an  be 
attvnded  to,  unicss  issued  by  such  iiarties,  or  their 
auihoiised  agents. 

No  money  roc  ived  nor  paid  after  3pm 

No  .securities  received  nor  dcliv,  red  aft.r  3pm 

No  interest  allowed  on  cash  in  depoit. 

A  statement  ol  account,  nm.ie  np  to  the  31st  December, 
Is  forwarded  annually  to  each  depo  itor  ortnthuflist 
named  of  two  or  ra.re  in  whose  names  jointly  the 
account  may  stand ;  but  dei.o.iiors  who  nave  a -..v.nnts 
current  are  n  ,t  suppled  with  such  .statements,  as  their 
pa«8  books,  when  wri  ten  up,  exuibittha  .ctails  of  them. 

The  Bank  does  tot  recognise  trusts. 

Powers  of  attorney  and  other  forms  may  be  had  on 
apijliccaiion. 

Gl,0.  DICKSON,  Secretary  and  Treasarcr. 

2nd  January,  ISGtJ. 


Incorporated  by  National  decrees  of  7th   and  Sth  of 
Marcb,  ls4b,  and  by  Imperial  decrees  of  -iOth  of  July, 
1854,  and  31st  of  December,  1866. 
Recognised  by  the  Inteinational  Convention  of 
3oth  April,  1862. 
at      .u    ,  ^  francs.  £ 

tiubscnbcd  Capital  80,000  000    ...    3  200  000 


£ 

2,000,000 

400  000 

400,0«0 

400,000 

£ 
800,000 


/s     ..  ,      . ,  francs. 

Capital  paid  up 50,  00,000 

To  be  paid  up  Sept  1.5,  1867  10,000,000 

Du  Mar.  15,  1868  In,.  00,000 

Do  Sept.  15,  1868  10,000,000 

Reserved  Fund 20,000,000 

Head  Office— 14  Rue  Bergcro,  Paris. 

Lon^Ion,  Calcutta,  Bo  nbay,  Shanghai,  Hong  Kong 

aaigon  (Cochin-China),  Bourbon  (Reunion). 

Lo.NDoN  Bankers. 

The  Union  Bank  <  f  Londen. 

LoxDos-  AoEN-cr— 13  Leadenhall  street,  E  C 

Maicagee-G.  Pietsch. 

Si;b-Manaoek— Theod.  Droinel. 

The  London  Agency  grants  Drafts  and  Letters  of 
Cred  t,  an  1  uurchases  or  collects  Bills  payable  at  the 
abjve-uamed  places. 

The  Agency  will  conduct  banking  business  of  every 
descript.im  with  th ;  Continent,  India.  China,   itc,  &c 
iK.,  Upon  terms  to  be  asceriained  at  the  Odice. 


SIX   PER  CENT.  DEBENTURES. 

A  USTRALIAN  MORTGAGE,  LAND, 

il        and   FINANCE  COMPANY    (Limited). 

Capital  o  e  Milliui ,  in  40,00u  £25  shares,  of  which 

80,000  have  been  subsit  Ibed  and  5,000  reserved. 

UNoalled,  £70u,000. 

Called  up  and  paid,  £176,000.    Reserve  fund,  £17,500. 

DiBECTORS. 

Chairman— Sir  Henry  E.  F.  Young,  C.B.  (late 
Governor  of  Tasmania,  and  previously  of  South 
Au  tralla.) 

David  Aitcliison,  Esq.  (late  of  'Victoria),  180  Piccadilly, 

•lohn  Annntt,  Esq.,  Mark  lane. 
Bichd.  G'bbs,  Ksq.,  Director  of  the  Bank  of  'Victoria. 
Robert  Hook,  Esq,,  St  James's  street 
Henrv  James  Lubbock,  Esq.,  15  Lombard  street. 
Archibald  MoLachlan,  Esq.  (late  of  'Victoria),  Chelten- 
ham. 
Byron  L.  Ronald,  Esq.   (late  of  Victoria),  Upper  Phili- 

mofe  gardens. 
Sir  Henry  D  WollT,  K.C.M.G.,  15  Rutland  gate,  8.W. 
Bahrers. 
The  Imperial  Bank,  Limited. 
Messrs  Roliarts,  l,ubbock,  and  Co. 
Messrs  Heiries,  Farouhar,  and  Co 

SOLICITOKS 

Messrs  Baxter,  Rose,  Nortju,  and  Co.,  6  'Victoria  street, 
Westmins  er. 

This  Company  issues  debentures  for  sums  of  £100 
£600,  and  £1,000  for  three,  live,  seven,  or  10  years 
beartn.'  'iiterest  at  the  rate  "f  6  per  cent  per  annum, 
payable  half-yearly,  at  ti  e  Imjierial  Bank,  by  coupons! 
Tt  e-e  debentures  constitute  a  first  charge  on  the 
entire  wss.ts  of  the  Conip  iny,  coiisis  ing  of  mortgages 
(registered  in  the  G.ivernment  Rei;isttaiion  office)  and 
other  -ecuiities  in  ttie  Australian  jolonies,  as  well  as  of 
the  uncalled  capi  al,  lievoiid  whlh  no  debenture  can  be 
is.ue  .  PEYTON  WM.  CLEMENP,  Secretary. 

No  7/  Cornhill,  April  18,  IS67. 


THE       GENERAL       AGENCY 

i  (Limited)  act  as  agents  in  the  transaction  of  busi- 
ness of  every  desciiption.  Investments  for  long  or 
short  periods,  on  first-class  marketable  securities  at  the 
highe>,t  current  rates,  consistent  with  perfect  sicurity 
can  be  negociated  through  this  Company.-For  terms 
and  further  particulars,  apply  to 

r,of°^?,"o''/''^^'''"=  CLTININGHAN,  Secretary 
OHlces.  110  Cannon  street,  E.C.  ' 

ItTTTs         oTs  ^T,  JJJi?'^  OFFICE,  June  27.  1867. 
'HE     SECRETARY     OF     STATE 
for  INDIA  hereby  gives  nntice,  that  the  under- 
mentionea    Schedules  have    been    received  from  the 
Government  of  Madras,  \  iz :—  ■"■"  luc 

Schedule  of  all  sums  of  money,  bonds,  and  other 
se-unties  received  by  the  Administrator  General 
on  account  of  each  estate  remaining  under  bis 
charge,  together  with  the  payment  made  thereout, 
??il  ^''^S'^'^''.  P''«P"'«'l  "P  to  the  31st  December 
181,0,  under  Section  XXXIV.  of  Act  VIII.  of  1855 
Hchcdule  of  all  sums  of  money,  bonds,  and  other 
tecurities  received  by  the  Administrator  General 
on  account  of  all  Trusts  remaining  under  his 
charge,  together  with  the  payments  matle  thereout 
and  the  balances.  Prepared  up  to  tie  3l8t  Decem- 
1855  Section  XXXIV.  of  Act  VIIL  of 

Schedule  of  all  administrations  whereof  the  flnnl 
balances  have  been  paid  to  the  persons  entitled  to 
the  same,  specifying  the  amount  of  such  balances 
and  liie  persinis  to  whom  paid.    Prepared  from  the 

V Yv?,?  V  ."''Ir,?,*''  "">"'  ^^"6,  under  Section 
XXXIV.  of  Act  VIII.  of  1865. 
Schedule  of  all  trusts  whereof  the  final  balances  have 
•beeii  paid  to  the  persons  entitled  to  the  same  spe- 
cif.wpgthe  amount  of  such  balances,  and  the  per- 
sons to  whom  paid.  Prepared  from  the  Ist  July 
to  olst  December,  1866,  under  Section  XXXIT.  of 
Act  VIII.  of  1865. 
The  said  schedules  arc  open  to  the  inspection  of  the 

public,  at  the  Department  of  the  Official  Agent  to  tbe 

Adinini  trators  Oene'al  in  this  office 


f"HUBB'S    PATENT    SAFES— 

\J      the  most  8ecur.t  against  Fire  and  Thieves. 

CHUiiB's  Patent  dbiector  locks  of  aii 

sizes,  an.i  for  every  purpose— Street-d. or  Latches  with 
small  and  lie  .t  Keys— Cash,  Deed,  Paper,  and  Writing 
Boxes,  al  fitted  with  the  Detector  Locks— Iron  Doors 
f,jr  Sir  ng  It  oms. 

Illustrate  1  Price  List,  gratis,  and  post  free. 
CIILBB  «  SON,  .')7  St  Paul's  churchyard,  London; 
28  Lor  I  sire.'t,  Liverpool;  68  Cross  street  Manchester, 
I  and  "Wolveriamptoii. 


]^EDFOKD     HOTELS     BRIGHTON. 

Everj-  endeavour  is  made  to  render  this  Hotel  eaual 
to  Its  hing-exirt  ng  repute. 

Communications  to  "the  Manager"  will  be  promptly 
at'eniled  to.  «•       r  j 

U]        MOSES      AND      sTTnT; 

■LJ  •  Ready-made  and  Bespoke  Tailors,  Habit  Makers 
Woollen  Drapers.  Hatters,  Hosiers,  Boot  and  Shoe 
Manufacturers,  and  General  Outfitters  for  all  Classes 

P,        MOSES      AND       SON 

LJt  respectfully  invite  an  inspection  of  their  stock  of 
Keady-made  Clothing,  which  in  magnitude,  variety 
lowncss  of  price,  and  general  excellence,  surpasses  any 
that  has  ever  been  placed  before  the  public 

The  Bespoke  Clothing  or  Order  department  is  fur- 
nished with  a  very  large  assortment  of  materials 
selectca  with  rtarlicularcare  from  the  principal  Home  and 
toreijin  maikc's.  Only  first  class  cuttei  s  are  employed, 
and  therefore  the  best  styles  and  a  perfect  fit  can  be 
depended  upon. 

■riie  H.  siery  and  Drapery,  Hat  and  Cap,  and  Boot 
and  3boe  Departments,  are  also  supi,lied  with  a  larire 
and  varied  stock.  ^ 

The  Outfitting  Department  contains  every  requisite 
for  Sea  or  Shore,  including  tin-ware  and  Cabin 
furniture  of  every  description. 

All  articles  for  charitable  objects  supplied  at  whole- 
sale prices:  estimates  promptly  furnisheJ 

r      MOSES     AND     SON'S 

Ut  Establishments  are  closed  every  F-riday  evening 
at  sunset  till  Saturday  evening  at  sunset,  when  busi- 
ness is  resumed  till  11  o'clock. 

Ev  ry  article  is  marked  the  lowest  price  in  plain 
figures,  from  which  no  abatement  can  be  made. 

Any  article  not  approved  of  will  be  exchanged,  or  the 
money  will  be  returned. 

List  of  Prices,  with  rules  for  self-measurement. 
Patterns,  and  Fashion  Sheet,  and  "  History  of  I^a- 
don  "  (second  part),  gratia  and  p.  st  free. 

TO      TOURISTS      AND 

-l  EXCUHSIONISTS. 

E.  MOSES  and  SON  have  made  preparations  on  a 
large  scale  In  all  departments  of  their  business  for 
tourists  and  excursionists,  and  respectfully  invite  an 
inspection. 

The  following  are  the  Loudon  addresses  of  E.  Mnses 
and  Son;  — 

154  MiNORIES. 

155  MiNOBIES. 

156  MiNOKIEB. 

157  MiNoiUES.  {, 

83  Aldgate. 

84  Aldoate. 

85  AUXSATE. 

86  Aldoate. 

87  Aldoate. 

88  Aldoate. 

89  Aldoate. 

506  New  Oxford  Street. 

507  New  Oxford  Street. 

508  New  Oxfohd  Stkebt. 

1  Hart  Street. 

2  Hart  Strbbi. 

3  Hart  Street. 

137  Tottenham  Court  Road. 

138  Tottenham  Court  Road. 
283  Edston  Road. 

ALSO 

19  Bridge  Street,  Bradford,  Yohks. 

20  Bridge  Street,  Bradford,  Yorks. 

SPECI.4L  NOTIt;E. 
In   consequence  of  frequent  misrepresentations,  E. 
Moses  aim  Son  tind  it  necnssary  to  state  that  they  do 
not  employ  any  travellers  or  agents,  and  that  their  only 
Estatilishiiients  are  the  above-mentioned. 
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Just  Published,  price  Os, 

THE    ENGLISH    CONSTITUTION. 

(Eeprinted  from  the  FORTNIGHTLY  REVIEW.) 
By   WALTER    BAGEHOT. 

CHAPMAN    AND    HALL. 


Next  week,  demy  8to,  cloth,  18s ;  half  law-calf,  21b, 

A    MANUAL    OF    MARINE    INSURANCE. 

By     MANLEY      HOPKINS, 

Author  of  "  A  Iland  Book  of  Average,  &c." 
SMITH,  ELDER,  AND  CO.,  65  CORNHILL;   STEVENS  AND  SON.=,  28  BELL  YARD,  LINCOLN'S  INN. 


Jnst  published,  in  fcp.  8vo,  price  6s,  cloth, 

■RANKING,  CURRENCY',  AND  THE 

D  EXCHA>;GES  :  a  Practical  Treatise. 

By  ARTHUR  CRUMP, 
Bark  Manager,  formerly  of  the  Banlt  of  England. 
"A  short,  concise  '  handy  book'  on  bankins;  matters 
Is  much  wanted,  and  Mr  Cruinp  hss  suiiplied  the  want. 
His  statement  of  the  law  and  practice  of  banking  is  clear 
and    sound.    He  is  an    eminently  safe  man."— Pall 
Mali.  Gazkttk. 
London :  Longmans,  O'-een,  and  Co.  Paternoster  row. 

Just  published,  in  post  8vo,  price  7s  6d, 

THE    ENGLISHMAN    IN    INDIA. 

L  By  ClIARLBS  RAIKES,  Esq.,  C.S.L, 

formerly  Commissioner  of  Lahore. 
I^ndon ;  Longmans.  Green,  and  Co.,  Paternoster  row. 

MR  J.  A.  FROUDE'S  SHORT 
STUDIES  on  GREAT  8UBJECTS.  a  New  and 
Cheaper  Edition,  complete  in  One  Volume,  8vo,  will  be 
ready  on  Fridav  next,  July  5. 

London  :  Longmans  and  Co.,  Pafernostpr  row. 

Now  Keady,  price  6s, 

THE     WESTMINSTER     REVIEW, 

i  NEW  SERIES. 

No.  LXIII.  JULY,  1867.  \ 

Contents.  ^ 

I.  Mimicrj-,    and    other    Protective    Resemblances 

amon}?  Animals. 
n.  Lucius  Annasus  Seneca. 

III.  The  Last  Great  Monopoly. 

IV.  Lyric  Feuds. 

V.  The  Future  of  Reform. 
VI.  Jamaica. 

VII.  The  Religious  Side  of  the  Italian  Question. 
Contemporary  Literature :— 1.    Tlieology    an<l    Philo- 
sophy.—2.    Politics,     Sociology,     and     Travels.— 3. 
Science.— 4.     History     and     Biography  —5.    Belles 
Lettres. 
London :  Trubner  and  Co.,  60  Paternoster  row. 

Now  readv,  price  5s, 

rOURNAL  OF  THE  STATISTICAL 

O       SOCIETY  for  June.  Vol.  XXX.,  Part  II . 
Contests. 

1.  Msjor-Gen.  Balfour,  C.B. — Conscription  of  France. 

2.  Dr  Guy,  F.Il.S  — Mortality  of  London  Hospitals. 

3.  Thop.  Newmarch,  A.A.,— Statistics  of  Austr.a. 
Miscellanea,  Quarterly  Tables,  &c. 

London:  Edward  Stanford,  d  Charing  crosB. 

T)LACKWOOD'S      MAGAZINE 

JJ    for  JULY,  1867.    No.  DCXXL    Price  2d  ed. 

Cos  TEH  TS. 

Broivnlows. — Part  VII. 

The  American  Debt,  and  the  Financial  Prospects  of 

the  Union. 
The  Easter  Trip  of  Two  Ochlophobists, 
A  New  Life  of  Napoleon  I. 
The  Royal  Academy  and  other  Exhibitions. 
Corneliui    O'Dowd. — A    Handful  of   Sovereigns— An 

Adieu  to  our  Village. 
Praxiteles  and  Fliryne. 
The  Progress  of  the  Question. 
The  Death  of  Sir  Archibald  Alison. 

W.  Blackwood  and  Soux,  Edinburgh  and  London. 

ERASER'S  MAGAZINE  FOR  JULY. 


R 


THE     THAMES     AND 


No.  CCCCLI.,  price  1:8  6d. 


Contents. 
Julius  Cfcsar. 

A  Chapter  on  Clerical  Song-Writers  in  the  North.— II. 
Village  Sketches  in  Oudh. — II. 
The  Hill  Farm.    By  K.  J.  King. 
Sylvester  Judd. 

Tne  Marstons,  Chapters  XXVIII.— XXXL 
Mr.    Cobden  and  the  Land  Question.   By  R.  Arthur 

Arnold. 
Rest  and  Unrest 
A  Conversation :  the  Portraits   at  South  Kensington. 

Second  Exhibition. 
Tw«  Salutations. 
Some  Characteristics  of  South  American  Vegetation. 

By  Sir  C.  J.  F.  Bunbury,  F.L.S.,  F.Q.i^.  &c. 
Iriiti  Difficulties:  a  Kevlew  of  Recent  Events. 
Beckford's  Statue  :  a  City  Episode. 
London  :  Longmans,  Green,  and  Co.,  Paternoster  row. 


Just  Published,  price  One  ShillinEr, 

THE    FINANCIAL    LESSONS    OF 

J.     1«(16.    A  Letter  addressed,  bv  pcnnission,  to  the 
Right  Hon.  W.  E.  Gladstone,  MP.  ' 

By  A   CITY   MANAGER. 
Smith,  Elder,  and  Co.,  6S  Cornhill. 

MISS  BRADDON'S  NEW  NOVEL 
In  3  vols , 

U  P  E  R  T        GODWIN. 

By  the  Author  of  *'  La'^y  Audley's  Secret  "  &e. 
Ward,  Lock,  and  Tyler,  Paternoster  row, 

THE     GENERAL    CREDIT      AND 

J  DISCOTTNT  COMPANY  (Limited). 

On  and  after'Monday,  l.st  July,  this  Company  will  be 
prepared  to  receive  money  on  dep  ait,  repayable  at  7  or 
14  days  notice,  such  deposits  to  be  employed  in  dis- 
conntiiig  alone. 

The  rate  of  interest  allowed  untd  further  notice  by 
advertisement  will  be  If  per  cent,  per  annum. 

JAMES  MACDOVALD,  General  Manager. 

7  Lothbury.  27th  June,  1367. 

MEW    ZEALAND    LOAN    AND 

il      MERCANTILE  AGENCY  COMPANY  (Limited). 

At  a  meeting  of  the  Bosird  of  Directors  of  this  Com- 
pany, held  at  their  office,  50  Old  Bioad  street,  on  Wed- 
nesday, the  26th  instant,  it  wasresolvul  to  PAY  an 
Interim  Dividend  at  the  late  of  Ten  Per  Cent,  per 
annum  for  the  past  six  months,  and  the  same  shall 
accordingly  be  paid  on  Wc'nesda.v,  the  3rd  of  July. 

The  Transfer  Books  will  be  closed  from  2S.h  instant 
to  llth  July,  both  days  inclusive, 

W- J.  STEEL,  Secretary. 

50  Old  Broad  street,  London,  27th  June,  1867. 

MERSEY 

MARINE  INSURANCE    COMPANY  (Lhnited). 

Notice  is  he  eby  given,  that  the  TRANSFER 
BOOKS  of  this  Company  w  ill  be  CLOSED  from  the  1st 
to  the  12th  Julv,  both  inclusive. 

The  Interest  Warrants  for  the  half-vear  endiner  June 
30th  will  be  forwarded  to  the  proprietors  whose  names 
are  registered  on  the  books  of  the  Co.i.pany  on  that  date. 

No  Transfers  will  be  received  while  the  books  are 
closed.— By  order,  P.  M  \UGKAN,  Sec. 

1  Royal  Exchange  buildings,  June  2-5,  18G7. 

fAPE      RAILWAY       COMPANY. 

V        Inc  rporated  by  S^th  and  --^Ist  Vict.,  1867. 
Issue  of  £30,000  Preterentiiil  Stock,  entitle  1  to  a  fixed 
Prefereniial  Dividend  of  8  per  cenr.  per  annum 

Notice  is  hereby  given,  tliat  in  virtue  of  the  author- 
ity accorded  to  them  lor  that  purpose,  by  an  Extraordi- 
nary General  Meeting  of  the  Co;ni>any,  held  on  the  2ist 
instant,  the  Directors  invite  «UllSCRiPTIONS  for 
PREFERENTIAL  STOCK  (£30,0C0)  entitled  to  a  fixed 
preferential  dividend  of  six  per  cent,  ptr  annum,  from 
the  oOtn  instant,  payable  half-yearly,  at  the  same  time 
as  the  dividends  on  the  ordinary  stock  of  the  Company. 

Payment  for  this  stock  will  be  requir.  d  as  fohows: — 
One  half  on  allotment  and  the  balance  on  the  10th  of 
Auf^ust  next.  The  net  income  of  the  Company,  includ- 
ing the  Government  guarantee,  aft  r  deiiuctng  all 
working  expenses,  has,  since  the  opening  of  the  entire 
line,  averaged  £32,7.S0  p;r  annum,  on  which  the  only 
preferential  charge  is  £11,731  lOs  for  interi^st  on  the 
debenture  debt,  Ifaving  a  surplus  income  of  £21,000 
and  upwards,  on  which  the  pre  erential  stock  will  form 
a  first  charge. 

Applications  will  be  received  until  3  p.ra.  on  the  8th 
July  next,  by  the  bankers  of  the  Compaiy,  Messrs 
Ransom,  Bouveiie,  and  Co.,  Pa'l  Mall  East,  at.d  the 
London  and  County  Bank,  Lombard  street ;  Jtessrs 
Cazenove  and  Co.,  51  Tiueadneeilie  s  reet;  and  at  the 
offices  of  the  Company,  wliere  forms  of  application  can 
be  obtained. — By  order  of  the  Board, 

HARRISON  WATSON,  Chairman. 

2G]  Gresham  House,  Old  Broad  £,treet, 
June  25,  18C7. 


THE       VICTORIA       MAGAZINE. 

JL  One  Shilling. 

JULY  1,  18G7. 

CONTKNTfl. 

L  OurrreWes  and  Other  I'copie.— IL  Female  Medical 
Society —lit.  The  Paris  Exhibition.— IV.  Admission 
o(  Women  to  the  Electoral  lYanchise.— V.  A  Class  for 
Eloculiou.— VI.  Public  Entcrtainmtnts.— VII.  Litera- 
ture. 

London :  Em^ly  F,.iihfull,  Princes  street,  Hanover 
square  ;  and  all  bookselljra. 


MOTHING    IMPOSSIBLE.— 

i.1  The  greatest  and  most  useful  invention  of  the  day, 
AGUA  AMAKELL.V.— Messrs  JOHN  GOSNELLand 
CO.,  Red  Bull  Wharf,  Angel  passage,  93  Upper  hamcs 
street,  London,  perfumers  to  Her  Majesty,  respect- 
fully offer  to  the  public  this  truly  marvellous  tluid, 
which  gradually  restores  the  human  hair  to  its 
pristine  hue — no  matter  at  what  age.  The  Agua 
Amarella  has  none  of  the  properties  of  dyes;  it,  on 
the  contrary,  ts  beneficial  to  the  system,  and  when 
the  hair  is  once  restored  one  application  per  month  will 
keep  it  in  perfect  colour.  Price  one  guinea  per  bottle; 
half  botUee,  10s  t>d.  Testimonials  from  ar.istes  of  the 
highest  order  and  from  individuals  <<(  undoubted  le- 
spectahility  may  be  inspected.  Messrs  John  GosncU  and 
Co.  have  been  appointed  perfumers  to  H.h.il.  the 
Princess  of  WalM 


A       G  E  N  T  L  E  JI  A  N      FROM 

iV  Montreal,  Canada,  is  open  to  receive  a  few 
agencies  for  there,  or  to  purchase  Produce,  &c,  on  order. 
ReferenccB— L':ndon,  Liverpool,  Glasgow,  and  Mon- 
treal.— Address,  without  delay,  M,  B.  C,  Drummond 
hotel,  Eusion  ^quaie. 


A     MANCHESTER    FIRM    OF   20 

l\.  years  standing,  and  holding  on  lease  a  modem 
built  warehouse  supplied  with  steam  power  and  packing 
presses,  is  prepared  to  receive  orders  from  India  or 
China  houses,  or  superintend  the  execution  of  the  same 
on  commission.  Banking  facilities  can  aUo  be  given,  if 
required,  to  houses  of  good  standing.— Apply,  by  letter, 
to  A.  B  .  caro  W.  L.  Welsh,  Esq.,  Solicitor,  16  Cooper 
street,  Manchester, 


0       BROKERS.— 

Warohouspman,  Messenger,  or  Por  er.  S'tuation 
wanted  by  a  respectable  m'ddle  aged  man.  Stronglv 
recommended. — A.  B.    IS  Fxetcr  street,  Ktrand, 


T 


■pOR      FIRST-CLASS        OFFICES 

X        apply   to    the     CITY    OFFICES    COMPANY 

(Limited).     Office — Palmerston  buildings.    Old  Broad 
street 


A        MILITARY       OFFICER       IS 

ijL  anxious  to  Recommend  a  School  where  his  own 
Bona  are  recei\ing  a  first-class  Education  on  moderate 
terms. — Address  D.  S.  J.,  15  Ladbroke  Villas,  Kensing- 
ton park.  Lontion 

[NVESTMENTS  PAYING  8  TO  L5 

1  PER  CENT.-Barrett  and  Co.,  78  Lombard  sfreet. 
City,  and  20  Spring  gardens,  S.W..  have  Debentures, 
Mining  Shares,  and  oiher  Miscellaneous  Securities  on 
sale.  Stocks,  Shares,  &c.,  bought  and  sold  at  the  closest 
market  pnces.  and  advances  made. 


ECONOMIST.— EIGHT    HALF-! 

Li  YEARLY  Volumes  for  1857.  8,  9.  and  60  to  be 
S'dd— six  numbers  deficient — A.  Z.,  18  Exeter  street, 
Strimd. ! 

rCi>NOMIST,     FROM     184.5   TO  I 

J-i  ISCuj  inclusive,  for  Sale.  A  few  numbers  deficient, 
—A.  Z.,  18  ExctRr  street.  Strand. 

PARIS       EXHIBITION.— the! 

A  Princip.al  of  a  Gentleman's  School,  who  took  some  | 
of  his  pupils  to  Paris  during  the  Easter  vacation,  pro-  | 
poses  to  take  them  again  at  the  end  of  the  present  | 
term  (July  15th).  He  wishes  four  sons  of  gentlemen 
to  accompany  them.  It  is  proposed  to  spend  3  weeks  '. 
in  Paris,  and  then  to  return  through  Rouenand  Dit^ppe.  1 
— Further  p»rticulare,  references,  &c.,  may  be  had  on 
application  to  "L.  Y,,"  Vernon  House,  Southborough,  | 
Tonhridsre  WVlls.  i 

MESSRS    FREDERIC    GILL    AND 

ili  CO,  STOCK  and  SHARE  DEALERS,  St 
Clement's  house,  Clement's  lane,  L-ndon,  E.C.,  Trans- 
act Bu^ness  in  ail  Mining  Stocks  and  Shares  at  closest 
nett  prices,  either  for  cash  or  account, 

Mesf'rs  F.  O.  and  Co.  lati  recommend  the  purchase  of 
shares  in  a  Mining  Companv  which  possesses  a  most 
valuable  property,  containini?  three  principal  lodes, 
producing  copper  ore  and  blende  in  fair  quantities.  The 
property  has  been  reported  upon  by  several  eminent 
mining  eui^ineers.  The  mine  is  being  wo-ked  under 
able  managi-ment,  and  the  --hares  are  likely  to  see  a 
coui-iderable  advitnce  at  an  early  iicriod. 


BANKING    AND    FINANCIAL. 

ALENN       AND       CO. 

U  BANKERS, 

And  Dealers  ih   American  Seciibities, 

32  New  Rroad  street,  E,C.. 

BUY  and  SELL  on  Commi-sion  in  the  London  market 

United  States  Government  Bonds  and  American 

Railway  Shares; 

ADVANCE  Money  'ai  American  Securities,  and  buy 

for  cash  COUPONS  and  Dividends  payable 

in  New  York ; 

DRAFTS  Issued  and  Collections  made  on  all  parts  of 

the  Unitci  States  and  Canada. 

GLENN'S 

AMERICAN  FINANCIAL  CIRCULAR 

Issued  every  Friday. 

r  ENNON  AND  CAPE,  STOCK  AND 

IJ  Sh.arc  Brokers,  loG,  Pitt  street,  Sydney,  New  South 
Wales,  OfliciHl  brokers  for  the  sale  of  Xew  South  Wale* 
Public  Securities,  in  the  colony  of  New  South  Wales,  as 
per  annexed  ccpy  of  n^-w  South  Wales  Government 
Gazette  Notice,  undertake  the  investment  of  eapit  1  in 
Government  or  Local  Companies  Debentures,  and  Joint 
Stock  Companies,  or  on  morlgagis,  upon  advantageous 
terms;  undertake  the  agency  of  parti, s  connected  with 
the  colony,  in  CLdlectin;  and  remitring  dividends,  rents, 
&c. ;  and  uniiertake  every  description  of  fin.-uicial 
agency  business. 

(Copy.) 
"The  Treasury,  New  South  Wales,  Dec  22,  18S(!. 
"  His  Excel'ency  the  Governor,  with  the  advice  of  the 
Executive  Council,  has  heen  placed  to  approve  of  tlie 
.ippointment  of  Messrs  Leinion  and  Cape  as  the  oflic-al 
brokers  for  the  sale  of  Public  Securities  in  this  colony, 
on  account  c^f  the  GovernmenL 
(.Signed) GEOFFREY  EAQAR." 

STAKCH  MANUFACTURERS  TO 
H.  R.  H.  THE  PRINCESS  OF  WALES. 

f  LEN  FIELD      STARCH, 

U  Awarded  the  PRIZE  MEDAL,  1862.  This  un- 
rivalled Starch  is  USED  in  thj  ROYAL  LADNDKV, 
and  Pronounced  by  Her  ilajesty'i  Laundress  to 
be  the  FINEST  STARCH  SHE  EVER  USED. 
HER  MAJESTY'S  LACE  DRESSER  declares  It  to  be 
the  BEST  SHE  HAS  TKIED,  and  the  above  Awara, 
bv  some  of  the  most  Eminent  bcientidc  Men  of  the  Age, 
CONFIKMS  ITS  SUPLKiUillTV. 
WOTUERsrOON  and  CO..  Olasgcw  and  London. 
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THE     SMOKER'S    BONBON 

X  efTectually  removes  the  Taste  and  Smell  of  Tobacco 
from  the  Moiith  and  Breath,  and  renders  smoklnf? 
ncreeabl«  .ind  snfe.  It  is  vry  pleasant  and  whole- 
some. Prepared  hv  a  patent  process,  from  the  recipe 
of  an  eminent  phyaidan,  by  SCHOOLING  and  CO., 
wholesale  confe'tioners,  Bethnal  preen,  London,  in 
Sixpenny  and  Shillins  boxes:  po^t  free,  7  and  14 
stamps. — Sold  by  chemists,  tobacconists,  &c, 

JUST    RECEIVED, 

ANOTHER    LOT    OF    BRFSSELS 

J\.  CARPETISGS.at  A  GREATER  REDUCTION  in 

price  than  bpfore. 

All  onr  BRUSSELS  CARPETINGS  will  be  found  ta 
be  fhenper  than  we  have  sold  them  for  some  vear-i  past. 

REPS,  PEKIN  CLOTH3,  DAMASKS  nvA  CRK- 
TONNE-^  for  CURTAINS,  and  CAIilNET  FURNI- 
TURE for  houses  and  offices,  ore  of  excellent  value 
and  warr;«nted- 

CHARLE^  MEEKING  and  Co..  141  and  142  Holbom 
hill,  Corner  of  Brooke  street,  near  Furnival's  inn. 
Close  at  2  o'clock  on  Saturdays. 


M 


ANTLES    AND    CLOAKS 


38  HOLBORN  HII.L.  is  now  opened  for  the  sale  of 
our  new  stork  of  MANTLES  and  CLf)AKS,  con- 
sistirsr  of  Vflvet.  Velveteen,  Glace',  and  Groaerain 
Mnntles.  Opera  CloakB  in  great  variety,  and  Tweed 
and  Clo'h  CloakB  in  every  style  and  finish,  all  of 
which  we  stronfr'y  recommend  for  excellence  in  patterr, 
qufllitv.  and  che'pness. 

CIIARI.ES  MEEKINO  and  CO.,  3G  Holborn  hill, 
near  Fetter  lane. 


BRYANT   AND    MAT'S 


PATENT 
SAFETY    MATCHES 

LIGHT  ONLY  ON  THE  BOX. 


SOLD  EVERYWHERE. 

PRICE'S  SOLIDIFIED  GLYCERINE 

J-  (Patented). 

Thp  newest  and  best  ToilPt  Soap  wears  well,  gives  a 
rch  and  fragrant  lather,  is  entirely  free  from  cocoa- 
nut  oil  or  excess  of  alkalis,  and  contains  half  its 
weight  of  Price's  distilled  glycerine. 

Snld  in  4d  and  fid  tablets. 

PRICE'S  PATENT  CANDLE  COMPANY  (Limited), 

Belmont  Works.  Battersea. 


TIERIG'S    EXTRACT    OF    MEAT 

I J  (Extractnm  Carnis  Liobifr).— Manufactured  bv 
LIEHIG'S  EXTRACT  OF  MEAT  COMl'ANY.  Limited', 

43  Mark  lane,  London.  Only  sort  authorised  to  be  callfd 
by  the  ab'vc  names  by  Baron  Licbig-,  the  inven'or. 
who've  certificate  is  on  everyjar.  Superior  and  economical 
stock  for  bf'ef  tea,  soups,  entrees,  and  sauc-s.  Ex- 
tremely rseful  to  invalids,  persons  of  weak  digestion, 
and  children.  Taken  with  rice,  arrowroot,  sago,  Ac.. 
and  agreeable  and  most  eflicient  subst'tu'e  for  Cod 
Liver  Oil.  It  keeps  for  years  and  in  any  climate.  Sold 
by  Fortnnni,  Ma«on.  and  Co. ;  Barclay  and  Son  ;  Cros«ie 
and  Blackw^ll ;  S.  Maw  and  Son  ;  all  chemists,  Italian 
wareliouscs.  grocers,  and  wholesale  by  the  Company. 


H 


YDROPATHIC  ESTARLISHMENT, 

Hill  Side,  Godalming,  Surrer. 

For  the  treatment  of  acute  and  chronic  diseases  under 
the  combined  application  of  warm  and  tonic  processes, 
which  are  adapted  to  tiie  most  delic;ite  constitutions. 

The  locality  is  salubrious  and  beautiful,  the  situation 
teing  one  of  ihe  finest  on  the  Surrey  hills,  Godalming 
may  be  reached  in  an  hour  from  Waterloo  a:ation, 
London, 

Prospectuses  may  be  obtained  on  application  to 
Mr  Maberly,  M.Ii.C.8. 


TNTERXATIONAL  EXHIBITION— 

Jl  \isitors  1o  I'lvris  will  find  at  Messrs  NIC'OLL'.S 
establishments— cither  at  114  to  120  Heprcnt  street;  22 
Cornhill,  London  ;  10  M  opley  street,  Maiicliester ;  or  50 
B.)ld  street,  Liverpool— superior  DRESS  for  immediate 
use,  or  made  to  measure  at  a  few  hours'  notice. 

For  Gentlemen,  Messrs  Nicoll  have  prepared  a  new 
material- the  Imperial  Cloth,  which  will  be  found  the 
most  agreeable  wear  during  tlie  summer  in  Paris;  also 
they  have  a  paletot  of  a  new  design,  possessing  the 
,ad>  antagcs  as  their  otigina'.  paletot,  namely,  that  it  can 
be  worn  with  or  without  an  under  coat,  having  the  ap- 
pearance of  an  easy-fitiing  surtout 

For  Young  Gentlemen,  Messrs  Nicoll  have  further 
improvrd  and  lei-istered  another  speciality  for  tlieir 
celebrated  Uress  for  Boys,  the  Knickerbocker. 

For  Ladies,  Messrs  Nicoll  have  registered  a  cloak  or 
coat.  The  novelty  consists  in  the  manner  of  fising  a 
capo  to  a  cloak  by  an  ornamtntal  trimming,  by  wbich 
they  can  be  worn  together  or  separately.  The  cape, 
when  used  with  the  cloak,  forms  a  c.iver  or  huod  for 
tlio  head-dress,  making  an  elegant  and  useful  cloak  r 
travelling. 

For  the   convenience  of   foreign  visitors  atid  their 

patrons,    Messrs  Nicoll   have    n»w    ready    their  New 

Fabrics  and  Garments  for  the  nest  winter  season. 

Messrs  Nicoli's  Current  List  of  Prices. 

For  Gentlemen. 

„.,  £sdi;sd£Bd 

Evcnmg  dress  coats 2  12     6      3    3  0      3  13  6 

.Surtout  frock  do 330      3  13G      440 

I'TOUScrs 15    0       1  11  6      1  15  6 

Jackets.  Morn.  Cts.  Frock. 

New  imperial  coats 150      1116      118C 

New  paletot  of  waterproof 

tweed  1.5    0      1116      220 

For  Young  Gentlemen. 

Highland  costume    2    20      560      880 

Knickerbocker  dress    110      220      330 

Jacket,  vest,   and  trouser 

■'"its 22    0       2  12  6      330 

Overeats,  trousej  s,  &c.,  are  charged  In  proportion  to 

size. 

For  Ladies. 

Rid'ng  habits  3    30      440      660 

Panfalon  de  chassc 110       1116      220 

Travelling  dress,  jacket,  and 

skin    2  12  6      330      440 

^  ew  registered  cloalt 2    56      2  12  6      2170 

Waterproof  tweed  cloaks...     110 

Fa:!;ii^„r\i"cS';f'i;i!?;^e!°  '"^  ^"^'"'  "^»' 

ELECTRICITY  IS  LIFE.-HEALTH 

U  RESTORED  WITHOUT  MEDICINE—The 
PATENT  CURATIVE  and  ELECTRIC  BELT  is  the 
only  guaranteed  remedy  for  weakness,  nervcusnes« 
Indigestion,  feeilnt-s  of  decay,  &c-  Sent  for  one  stami' 
by  H.  .JAMES.  Mechanical  Electrician,  Percy  House 
Bedford  square,  Ijondon. 
N.B.  Medicine  alone  can  never  cure. 


36s  WARD'S  PALE  SHEREY.  36s 

Fit  for  a  Gentleman's  Tab  e. 

BOTTLES  AND  CASES  INCLUDED. 

Post  Orders  on  Chapel  street,  S.  W. 

QHARLES  WARD   AND    SON, 

(Established  upwards  of    a   Century.) 
MAYFAIK,    W.,    LONDON. 

36s  WARD'S  PALE  SHERRY.  36s 
iriNAHAN'S    LL    WHISKY. 

11l  -DUBLIN  EXHIBITION,  1865.— This  celebratej 
old  Irish  Whisky  gained  the  Dublin  Prize  Medal,  It 
!s  pure,  mild,  mellow,  delicious,  and  very  wholesome. 
Sold  in  bottles,  33  8d,  at  the  retail  houses  in  London;  hy 
the  agents  in  tlieprinriipal  towns  in  England  ;  or  whole- 
sale at  8  Great  Win<lmill  street,  London,  W.  Observe 
the  red  seal,  pink  label,  and  cork  branded  "  Kinahan's 
LL  Whisky." 

ALLSOFP'S     PALE     OR    BITTER 

it  ALE.— Messrs  S.  ALLSOPP  and  SONS  bog  to 
inform  the  Trade,  that  thev  are  now  registering  orders 
for  their  SEASON-BREWED  PALE  ALE,  in  Casks  of 
18  Gallons    and  upwards,   at  the  Brewery,    Burtou- 

I  on-Trent,  and  at  the  Branch  Establishments. 

'^  Messrs  ALLSOPP  and  SONS  take  the  opportunity  ol 
announcing  to  privatefamilieslhattheir  Ales,  so  strongly 
recommended  by  the  medical  profession,  may  be  pro- 
cured in  Draught  and  Bottles,  genuine,  from  all  the 
most  resnectable  Wino  and  Beer  Merchants  and  Licensed 
Victuallers,  on  "  ALLSOPP'S  PALE  ALE"  being 
siwinllv  •.k«>H  for 

BY  ROYAL  COMMAND. 
METALLIC  PEN  MAKER  TO  THE  QUEEN. 

JOSEPH    ~G I L  L  0  T  T 

O  respectfully  directs  the  attention  of  the  Commer- 
cial Public,  and  of  all  who  use  Steel  Pens,  to  tlie  incom- 
parable excellence  of  his  producti  ns,  whicli,  for  quality 
of  material,  ea«y  .action,  and  great  durability,  will 
ensure  universal  preference.  Ttiey  can  be  obtained 
retail  of  every  dealer  in  tho  world;  wholesale  at  the 
Works,  Graham  street,  Birmingham ;  91  John  street, 
Now  York ;  and  ^t?  Grncechurch  street.  London. 

Q  AUG  E.— LEA  AND   PERRINS' 

U  WORCESTERSHIRE  SAUCE. 

This  delicious  condiment,  pronounced  by  connoiiseurs 

"the  only  good  sauce," 

Is  prepared  solely  by  Lea  and  Perrins'. 

The  public  are  respectfully  cautioned  ajjainst  worthless 

imitations,  and  should  see  that  Lea  and  Perrins'  namos 

ire  on  wrapper,  label,  bottle,  and  stopper. 

Ask  for  LEA  AND  PERKINS'  SAUCE. 
%*  Sold  wholesale  and  tor  export  hy  the  Proprietors 
Worcester;    Messrs    Crosse    and    Blackwell;     Messrs 
Barclay  and  Sons,  Loudon;  Ac,  Ac.  and  by  Grocers 
and  (hitmen  universally. 

ADOPTED  LARGfcLY  BY  HER  MAJESTY'S 
GOVERNMENT. 

f  HEAP,    LIGHT,  AND  DURABLE 

\J  ROOFING. 

CROGGON'S    PATENT    ASPHALTE    ROOFING 
FELT  has  been  extensively  used  and  pronounced  effi- 
cient and  particularly  applicable  for  warm  climates 
Ist.  It  is  a  non-conductor. 

2nd.  It  is  portable,  being  packed  in  rolls,  and  not    i 
liable  to  damage  incarriaere. 

8rd.  Iteflects  a  iaving  of  half  the  timber  usaally  re- 
quired. 
4th.  It  can  easily  be  applied  by  any  unpractised  person 
6th.  From  its  li(;htnes8,  weighing  only  about  42  lb*  to 
the  square  of  100  feet,  th ;,  cost  of  carriage  is  siaalL 

INODOROUS  FELT,  for  damp  walls  and  for  damp 
floors,  under  carpets  and  tioor  cloths ;  also  for  liaing 
Iron  houses,  to  equalise  the  temperature. 

Price  Use  Penny  per  Sc^uake  Fo<it. 
CROGGONaudCOS  PATENT  FELTED  aHEATH- 
ING  for  Covering  Sliips*  B«ttouis,  Ac,  and 

DUYHAiKFELT.forCoveringSteam  Boilers,  Pipes, 
&c.,  i)reventing  the  radiation  of  lleat,  and  saving  26  per 
cent,  of  Fuel. 

Samples,  testimonials,  and  full  Instructions  on  appli- 
cation to 

CKOGGON    AND    CO., 
<(Ji  New  Earl  street,  )   . 
\34  Bread  street,        ) 
Gannon    street, 
London,  E.C. 
And  at  Liveiiiool  and  Glasitow. 


pERRY      AND     CO-'S     PATENT 

BOSTON!  TE 
TABLETS  AND  SLATES. 
8     d 
PATENT  BOSTONITE  0    3  TABLET 
BOSTONITE  0    G        Do      ' 
BOSTONITE  1    0        Do' 
PATENT  BOSTONITE  0    6  SLATE 
BOSTONITE  1    0      Do 
BOSTONITE  1    G      Do. 
BOSTONITE  2    0      Do 
BOSTONITE  2    G      Do 
PATENT  BOSTONITE  0    G  BOOK  SLATE 
BOSTONITE  1    0  Do. 

BOSTONITE  1    6  Do. 

Sold  by  all  Stationers. 
Wholesale,  PERRY  and  CO.,  37  Red  Lion  iqaare 
and  3  Cheapside,  London.  i"-"" 


CARS  DNS' 
ANTI-CORROSION    PAINT. 

Patronised  by 
The  British,  Indian,  and  Colonial  Governments, 
6,000  of  the  Nobility  and  Gentry, 
Railway  and  Canal  Companies, 
Colleries,  Iron  Masters,  ic. 

It  is  extensively  used  for  all  kinds  of 

Out-Door  Work, 

And  is  proved,  after  a  test  of  70  years,  to  surpass  any 
other  paint. 

CARSONS'    PAINT 

Is  especially  applicable  to 
Iron  Roofing,  Park  Fenciuir,  Farm  and  other  Buildinps 
Bddges,    Hurdling,    Farm    Implemen's,    Carts    and 
vv  ag  ms,   Gates,  &c.,  &c.,  and  all  exposed  work,  and 
where  adapted  a 

Saving  of  more  than  50  per  cent. 

may  in  the  end  be  safely  reckoned  upon,  as  nnt  only  is 
It  cheaper  in  the  first  place  when  purch^aing,  but  lasts 
twice  as  long  as  any  other  paint,  and 

Can  be  laid  on  by  unskilled  labour. 


Per 

cwt. 
White,  or  light  stone  ■] 

Bath  stone  j 

Cream  colour ! 

Light  Portland  atone 

Portland  stone  

Buff 

Oak  colour )'     „- 

Lead  colour {    *"^ 


30s 


Per 
cwt. 
Bright,  or  dark  red...  1 

Chocolate I 

Purp'e  brown I    26fl 

Bronze  green { 

Black    J 

Bright  green  "j 

De>  p  gi  een 
Blue 
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Prepared  Oil  Mixture  for  tiie  Anti-Corrosion. 
Oils,  Turpeuiine.  Varnishes,  Brushes,  &c 

CARSONS'     PAINT 

For  Pl'dlic  Edifices,   Mansions,  Villas, 
and  every  kind  of   Biiclt,  Stone,  Compo,  <fec.,  is  un- 
rivalled, and  it  is  the  only  paint  that  will  effectually 
resist  the  riya  of  the  sun  upnn 

CONSERVATORIES,    GREENHOUSE-S,     FRAMES. 

3  CWT  free  to  all  stations  in  England   and  Wales,  and 

most  ports  of  Ireland  and  Scotland. 

Patterns  and  Testimonials  sent  post  free. 

WjUjTER  CARSON  AND   SONS, 
La  Belle  Savauoe  f  ard, 

LtlDGATE  HILL,  L'  'NDON,  F,C. 
Three  doors  East  of  Railway  Viaduct.)     No    agents, 

EUPTOEES— BY  ROYAL  LETTERS  PATENT. 

WHITE'S   MOC-MAIN    LEVER 

■  '  TRC^S  is  allowed  liy  upwards  of  200  Medical 
Gentlemen  to  be  the  most  effective  invention  in  thecura 
tivo  treatment  of  HERNIA.  The  use  of  the  steel  spring, 
80  often  hurtful  in  its  etfecls,  is  here  avoided,  a  soft 
bandage  being  worn  round  the  body,  while  the  requisite 
rt-sisting  power  is  supp  led  by  the  MOC-MAIN  PAD 
and  PATENT  LEVEn,  fitting  with  so  much  eas«  and 
closeness  that  it  cannot  be  detected,  and  may  be  Worn 
during  sleep.    A  descrintivc  circular  mav  he  bad.  and  I 


ling  sleep.  A  descriptive  circular  may  be  had,  and 
the  Truss  (which  cannot  fail  to  fit)  forwarded  by  post, 
on  the  circumference  of  the  body  two  inches  below  the 
hips  being  sent  to  the  Manufacturer. 

Mr  WHITE,  S28  Piccadilly,  London. 

Price  of  a  single  Truss,  16s,  2l8,  26s  od,  and  Sis  6d; 
postage.  Is.  Double  ditto,  31s  6d,  42s,  and 62s 6d;  post- 
age Is  8d.  Umbilical  ditto,  428  and  528  6J;  postage, 
Is  lOd.  Post-othce  orders  to  be  made  payable  to  John 
White,  Post-Omce,  Piccadilly. 

NEW  PATENT. 

ELASTIC     STOCKINGS,     KNEE 

CAPS,  Ac  for  VARICOSE  VEINS,  and  all  caiws  of 
^V£AKNESS  and  SWELLING  of  the  LEGS,  SPRAINS, 
ite.  They  are  porous,  light  in  texture,  and  inexpensire, 
and  are  drawn  on  like  an  ordinary  stocking,  ftice 
48  6d,  7s  6d,  IOj,  and  16s each;  postage. 6d. 

WHITE,  Manofaoiueer,  228  Piccadilly,  London. 

UOLLOWAY'S     OINTMENT.— 

li-  Turn  which  way  you  will,  go  where  you  please, 
persons  will  be  found  who  have  a  ready  word  c/  praim 
for  this  Oint  uent.  For  chaps,  chafes,  soalds,  bruises, 
an  1  sprains,  it  is  an  invaluable  remedy ;  fur  bad  legs 
caused  by  accident  or  cold  it  may  be  eonlidcntly  relied 
upon  for  effectiiiff  a  sound  and  pi  rmanent  cure.  In 
cases  of  swelled  ankles,  gout,  erysipelas,  and  rheu- 
matism, Hoiloway's  Ointment  gives  the  greatest  com- 
fort, by  reducing  inflammation,  cooling  the  blood; 
soothing  the  nerves,  adjusting  the  circulation,  and 
ex|iel  iiig  the  impurities.  This  Ointment  should  have  a 
place  in  every  nursery.  It  will  cure  the  long  list  of 
sk  n  affec  ions  which  originate  in  clilldhood,  and  gain 
strength  with  tlie  child's  growth. 
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COMPANY  OF  THE  RAILWAYS  OF  THE 

SOUTH    OF    AUSTEIA,    LOMBAEDY, 

AND    CENTRAL    ITALY. 


The  bondholders  are  informed  that  the  payment  of  the  Half- Year's  Interest  falling  due  on 
the  1st  July,  1867,  vnll  take  place  from  the  said  day,  at  the  rate  of  7f  50c  (Gs)  per  bond. 
The  payments  will  be  made — 

At  Paris — By  Messrs  de  Rothschild  Freres. 

At  Marseilles — By  the  Syndicate  of  the  Stock  Brokers. 

At  Lyons — By  Messrs  P.  Galline  and  Co.  and  Madame  Veuve  Morin,  Pons  and  Morin. 

At  Geneva — By  Messrs  Lombard  Odier. 

At  London — By  Messrs  de  Rothschild  and  Son. 


UNIVERSAL    COMPANY    OF 

THE    MAKITIME    CANAL    OF   SUEZ. 


NOTICE   TO   SHAREHOLDERS. 


The  Board  of  Directors  of  the  Universal  Company  of  the  Maritime  Canal  of  Suez  recalls 
to  the  shareholders  that  they  are  convoked  in  general  meeting  for  the  1st  August  next,  in  virtue 
of  Articles  46,  47,  56,  and  57  of  the  Statutes. 

These  Articles  referring  to  an  ordinary  and  extraordinary  meeting,  the  shareholders  are 
requested  to  fulfil  promptly  the  formalities  necessary  for  the  exercise  of  their  right. 

In  order  to  attend  or  be  represented  in  the  general  meeting,  the  shareholders,  possessors  of 
twenty-five  shares  in  their  o-\vn  name  or  to  bearer,  must  prove,  at  the  Offices  of  the  Company, 
Square  Clary,  No.  9,  at  Paris,  that  they  have  deposited  at  the  Central  Office,  or  -with  one  of  the 
Correspondents  of  the  Company  in  France  or  abroad,  their  shares  paid  up  to  the  amount  of  500f. 

This  justification  must  be  made  at  least  five  days  before  the  meeting.  This  stipulation 
will  be  rigorously  adhered  to. 

The  meeting  Avill  be  held  on  Thursday,  the  1st  August,  at  Three  o'clock  in  the  afternoon, 
in  the  Salle  Herze,  Rue  de  la  Victoire,  48,  at    Paris.  PAUL  MERRNAN, 

Paris,  26th  June,  1867.  Secretary-General  of  the  Company. 
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Ihe  Intestob's  Manual  is  now  sold  separately,  price  2d 
stamped,  M  unstamped.  If  taken  as  a  Supplement  to 
the  Economist,  it  remains  at  its  former  price,  6d.  In 
addition  to  the  information  formerly  given,  it  gives  a  concise 
summary  of  the  Reports  of  the  Companies  for  the  present 
year  as  will  enable  Investors  to  judge  of  tJieir  position. 


THE  DESIEABILITY  OF  IMAKING  DIPLOMATIC 
LANGUAGE  QUITE  CLEAE. 
NoTHiNo  can  be  more  disgraceful  as  a  matter  of  business  than 
that  there  should  be  any  doubt  as  to  the  extent  of  the  obli- 
gation we  have  taken  upon  ourselves  by  the  late  treaty  as  to 
Luxemburg.  We  do  not  make  this  a  charge  against  the 
present  Government,  and  far  less  against  Lord  Stanley  per- 
sonally, who  is  admitted  to  be  one  of  the  best  and  plainest 
men  of  business  in  England,  and  who  well  knows  the  value  of 
unmistakeability.  The  cause  is  deeper.  But  the  fact  remains. 
Only  a  few  weeks  after  the  making  of  an  important  contract, 
we  have  grave  discussions  as  to  its  meaning.  In  private  Hfe, 
if  a  set  of  lawyers  were  solemnly  employed  to  draw  up  a  full 
agreement  to  settle  a  family  question,  would  it  be  endurable 
that  a  month  or  so  after  the  agreement  nobody  would  exactly 
know  what  they  had  done?  The  lawyers  would  be  much 
blamed^  if  they  had  allowed  such  ambiguity,  and  now-a- 
days  they  never  would.  The  language  of  Lincoln's  Inn  is 
close,  accurate,  and  full,  providing  for  everything,  and  leaving 
no  loophole  by  which  an  objector  can,  if  he  wishes,  evade  what 
is  meant.  Years  ago,  legal  language  was  always  very  formal, 
and  oftentimes  rather  ambiguous.  Now-a-days,  it  is  less 
formal,  and  very  clear. 


The  language  of  diplomacy  is  of  the  old  school.  There  is 
a  certain  reluctance  to  speak  out.,  It  is  like  the  engagements 
made  by  the  members  of  a  family  in  conversation  with  one 
another  when  the  great  point  is  to  avoid  irritation  ;  to  be 
careful  not  to  touch  on  this  topic  more  explicitly  than  is  ne- 
cessary ;  not  to  make  the  bone  of  contention  too  plain.  There 
is  a  reticence  as  to  the  principal  particular  which  is  naturally 
that  most  likely  to  cause  ill-feeling,  and  most  imbedded  in 
disagreeable  associations.  The  language  of  diplomacy,  too,  is 
encumbered  with  ;"  terms  of  art,"  which  domestic  jurispru- 
dence in  England  at  least  very  much  got  rid  of.  These  had  a 
sort  of  mystic  virtue  in  old  jurisprudence  derived  from  the  scho- 
lastic philosophy.  But  now  "  terms  of  art "  in  treaties  are 
like  vague  terms  of  an  Act  of  Parliament,  which  the  "  inter- 
pretation clause  "  has  omitted  to  define.  We  hear  it  said  that 
such  and  such  terms  are  well  understood  in  jurisprudence, 
but  jurists  are  like  other  "experts:"  whenever  an  important 
question  is  to  be  decided,  there  will  be  as  many  and  as  emi- 
nent jurists  upon  one  side  as  on  the  other.  It  is  so  in  the 
physical  sciences,  which  are,  perhaps,  the  most  certain,  and  so 
we  may  expect  it  to  be  in  the  legal,  which  are  certainly  less 
certain.  Every  word  of  the  least  ambiguity  is  now-a-days 
defined  in  every  Act  of  Parliament  for  the  purpose  of  that  Act 
of  Parliament,  and  so  it  ought  to  be  in  a  treaty  ;  you  ought  to 
be  able  to  read  it  without  a  philosophical  dictionary  ;  you 
ought  to  hear  nothing  about  "jurists  hold;"  recurring  terms 
should  be  defined,  and  all  else  should  be  explained  with  such 
length,  clearness,  and  fullness,  as  to  need  no  definition. 

On  Thursday  night,  several  noble  lords  drew  a  distinction 
between  the  "technical  meaning"  of  the  Luxemburg  treaty, 
and  the  moral  obligation.  But  this  distinction  only  shows 
how  artificial  the  entire  proceedure  is.  The  moral  obligation 
is  to  keep  your  promise  ;  the  "  technical  meaning"  is  what 
authorised  and  admitted  jurisprudence  says  that  your  promise 
means.      How,  then,  can  the  two  by  possibility  differ  ? 

The  whole  question  arises  in  this  way.  At  the  first  meet- 
ing of  the  Conference,  Lord  Stanley  proposed  that  the  second 
article  should  read  thus — "  The  Grand  Duchy  of  Luxemburg, 
within  the  limits  determined  by  the  Act  annexed  to  the 
treaties  of  the  1 9th  of  April,  1839,  under  the  guarantee  of 
the  Courts  of  Great  Britain,  Austria,  France,  Prussia  and 
Eussia,  shall  henceforth  form  a  perpetually  neutral  State.  It 
shall  be  bound  to  observe  the  same  neutrality  towards  all 
other  States.  The  high  contracting  parties  engage  to  respect 
the  principle  of  neutrality  stipulated  by  the  present  Article." 

But  this  was  objected  to  as  not  being  sufficient,  and,  accord- 
ingly, these  words  were  added  : — "  That  principle  is  and  re- 
"  mains  placed  under  the  sanction  of  the  collective  guarantee  of 
"  the  Powers  signing  parties  to  the  present  treaty,  with  the 
"  exception  of  Belgium,  which  is  itself  a  neutral  State." 

The  question  arises — What  is  meant  by  "  collective  gua- 
"  rantee  :  "  what  was  it  that  was  included  in  these  words  which 
was  not  included  in  the  words  which  go  before  ? 

There  are  two  opinions — one,  that  these  words  mean  much  ; 
andanother, that  theymoan  nothing.  To  provethatthe  sentence 
means  something,  it  is  said  that  Lord  Stanley  at  first  hesi- 
tated, that  he  only  agreed  to  it  with  the  express  sanction  of 
the  Cabinet,  and  that  in  the  House  of  Commons  he  spoke 
with  more  than  usual  warmth  of  the  "  anxiety"  which  the 
decision  had  caused  him.  To  prove,  on  the  other  hand,  that 
nothing  is  meant,  we  have  only  to  refer  to  Lord  Derby's 
explanation — that  what  is  given  is  but  a  "  collective  gna- 
"  rantee,"  which  only  binds  each  party  to  interfere  in  case  all 
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others  do.  But  the  only  parties  likely  to  invade  Luxemburg 
are  two  parties  to  the  treaty,  France  and  Prussia  ;  so  that  the 
treaty  is  one  to  protect  a  country  against  its  only  probable 
aggressors,  in  case  these  aggressors  agree  to  act  with  you. 
In  a  word,  it  is  an  agreement  to  defend  the  sheep  from  the 
wolves,  if  the  wolves  will  co-operate. 

Wo  are  not  saying  that  it  was  right  or  wrong  to  make  the 
treaty ;  that  is  a  large  and  hard  question.  But  we  fully 
understand  Lord  Stanley's  anxiety  in  agreeing  to  it,  and  his 
reluctance  to  do  it  till  the  Cabinet  had  agreed.  He  knew 
that  he  was  agreeing  on  a  matter  of  primary  magnitude  to 
something  which  the  words  used  did  not  at  all  make  clear ; 
which  might  require  to  be  explained,  as  on  Thtirsday  night, 
by  reference  to  a  treaty  made  twelve  years  ago  with  different 
parties ;  which  might  be  explained,  probably,  by  another 
treaty  some  other  way,  if  any  one  wanted  to  twst  it  ;  which 
might  have  an  indefinite  mist  of  "moral  obligation,"  be- 
side the  legal  meaning  the  words  might  have  ;  and,  with  the 
impassive  good  sense  which  makes  him.  Lord  Stanley  knew 
that  an  agreement  so  dubious  on  an  issue  so  great  was  matter 
which  might  well  keep  a  man  awake. 

The  plain  maxim  is,  to  make  no  engagements  which  are 
not  clear  on  the  very  face  of  them,  which  are  not  expressed 
in  language  which  the  very  document  explains,  so  that  we 
may  know  where  we  stand,  and  have  no  reprehensible  "  moral 
"  obligations  "  arising  out  of  our  promises,  but  only  the  plain 
obligation  to  keep  our  promises. 

THE  BILL  NOW  BEFORE  THE  LORDS  FOE  THE 
SALE  OF  RAILWAYS. 
The  "  Railway  Companies'  "  Bill  sent  up  by  the  House  of 
Commons  to  the  House  of  Lords  is  of  the  utmost  importance, 
and,  if  it  pass,  as  is  likely,  without  much  alteration,  will 
make  a  revolution  in  the  mode  of  dealing  with  insolvent  rail- 
ways, and  settle  the  law  concerning  them  upon  a  sound  and 
saQsfactory  basis.  Of  course,  for  a  certain  class  of  insolvent 
railways,  there  is  no  hope  whatever.  If  a  railway  does  not 
pay  working  expenses,  it  must  be  shut  up  ;  no  legislation  can 
aid  it,  or  help  it.  But  insolvent  railways  in  this  sense  hap- 
pily hardly  exist.  The  practical  case  with  which  we  have  to 
deal  is  that  of  a  railway  which  pays  often  much  more  than 
its  working  expenses,  but  which  has  outlying  debts  upon  de- 
benture or  simple  contract  which  it  cannot  pay,  and  for  in- 
ability to  pay  which  it  drifts  into  Chancery,  and  is  put  "  under 
"  the  direction  "  of  that  court,  the  worst  and  most  costly 
thing  which  can  happen  to  an  undertaking  of  business.  A 
measure  which  deals  with  this  subject  ought  to  undertake 
three  things :  1st,  to  preserve  the  line  of  railway  intact  and 
open,  so  that  the  public  can  use  and  benefit  by  it :  2ndly,  to 
enable  the  creditors  to  be  paid  in  the  way  they  like  best  as 
soon  and  as  much  as  possible;  3rdly,  to  relieve  the  money 
market  of  those  discrediting  companies  which  create  perpetual 
talk,  injure  the  credit  of  sound  people,  and  scare  investors 
till  some  of  them  come  to  think  that  railways  were  made  for 
fraud,  and  not  for  traffic. 

The  Bill  before  the  Lords  accomplishes  the  first  object  per- 
fectly. At  present,  a  judgment  creditor  may  at  any  moment 
pounce  down  upon  the  roiling  stock  of  the  company,  carry  off 
a  necessary  part  of  it,  and  leave  the  line  useless  to  the  public. 
But  this  Bill,  as  respects  all  contracts  entered  into  after  it  has 
passed,  deprives  the  creditor  of  this  dangerous  power.  It  says 
he  shall  not  take  in  execution  the  "  real  or  personal  property" 
of  the  company  ;  he  shall  be  obliged,  that  is,  to  leave  the  line 
of  railway  open  for  working,  and  with  engines  for  traffic.  But 
the  Bill  enables  the  creditor  to  apply  to  the  Court  of  Chancery 
for  a  receiver,  by  whom  the  net  income  of  the  company  shall 
be  in  due  proportion  set  apart  for  him  and  other  creditors,  and 
a  manager  to  keep  the  line  going  while  the  line  is  in  court. 
The  Bill,  therefore,  though  it  will  not  pennit  a  line  paying 
working  expenses  to  be  broken  up,  duly  impounds  it  and  its  i 
earnings  for  the  benefit  of  all  concerned. 

2ndly.  The  BiU  enables  creditors,  preference  shareholders, 
and  ordinary  shareholders  to  make  arrangements  if  they  like 
and  can   agree,  for   the   preservation    of  the   property  in  its 
existing  state  and  its  existing  hands.     Three-fourths  of  the 
debentui'e  holders,  three-fouiths  of  the  other  creditors,  three- 
fourths  of  each  set  of  preferente  shareholders,  and  a  majority 
in  value  of  the  ordinary  shareholders,  are  made  absolute  over 
the  railwa)',  and  arc  empowered  to  make  any  sort  of  arrange- 
'  ment  for  the  settlement  of  all  its  affairs,  including  the  raising, 
I  if  required,  of  additional  capital.     This  part  of  the  Bill  is  that 
^  most  liable  to  doubt  and  exception,  because  it  undoubtedly 


authorises  the  creation  of  pre-preference  securities,  without  the 
unanimous  consent  of  all  existing  preference  shareholders.  But, 
perhaps,  as  each  set  of  preference  shareholders  is  made  separately, 
and  as  the  consent  of  so  large  a  proportion  as  three-fourths  of 
each  set  is  absolutely  required,  no  practical  evil  would  arise. 
No  bad  arrangement  would  be  likely  to  be  sanctioned  by  so 
many  of  each  set,  liable  to  be  affected  and  likely  to  be  injured 
by  it. 

The  framers  of  the  Bill  do  not,  however,  seem  to  have  been 
quite  easy  and  satisfied  in  this  respect,  for  they  have  given  a 
supplementary  jurisdiction  to  the  Court  of  Chancery  to  see 
that  such  a  scheme  is  "just  and  reasonable,"  and,  without 
such  sanction,  the  scheme  is  null  and  void,  and  cannot  be 
acted  on ;  but  we  are  at  a  loss  to  see  on  what  possible  prin- 
ciple that  court  can  exercise  this  jurisdiction.  Such  a  scheme 
must  hurt  some  one  :  it  is  by  the  very  idea  of  it  a  compro- 
mise, in  which  some,  or  all,  concede,  and  some,  or  all,  gain. 
The  question  for  each  person  is — "  Shall  I  gain  enough  to  com- 
"  pensate  me  for  what  I  give  up  ?"  And  the  defect  of  the 
scheme  is,  that  though  the  majority  of  each  set  of  parties 
agree  and  like  what  is  done,  a  minority  do  not  expressly 
agree,  and  very  likely  much  dislike  it ;  but  that  defect  is  not 
cured  by  empowering  a  court  to  look  into  the  bargain  ;  a 
court  is  no  judge  of  the  sufiiciency  of  commercial  equivalents. 
The  onlv  gi'ound  for  imposing  such  arrangements  on  a 
minority  (and  we  do  not  deny  that  the  measure  is  grave)  is,  that 
a  very  large  majority  is  most  likely  to  be  right,  and  to  be 
really  benefiting  all  parties,  though  some  of  the  parties  are 
blind  and  do  not  see  it.  But  the  intervention  of  the  Court 
of  Chancery  neither  helps  nor  weakens  this  argument :  it 
leaves  it  where  it  was. 

Thirdly.  In  case  such  an  arrangement  cannot  be  made,  the 
Bill  authorises  the  sale  of  the  railway.  The  company  is  to  be 
wound  up  "under  the  Act  of  1862"  as  other  companies  are  to 
be  wound  up,  and  their  property  to  be  sold  like  the  property 
of  other  companies.  A  railway,  to  use  an  illustration  often 
employed  in  the  matter,  is  put  on  a  level  with  a  cotton-mill. 
If  the  mill  owner  becomes  insolvent,  the  mill  is  sold,  and  if 
the  railway  owner  is  insolvent,  the  railway  is  sold.  The  divi- 
sion of  the  purchase  money  will  be  settled  in  the  ordinary 
way  by  the  court  which  authorises  the  sale.  At  present, 
various  litigants  fight  their  battle  over  an  indivisible  line,  but 
then  they  will  fight  over  a  divgible  sum  of  money,  which  may 
be  apportioned  according  to  the  equities  and  claims  of  each. 

The  purchasers,  whether  a  person  or  a  company,  will  enter 
upon  the  railway  subject  to  all  the  public  duties  of  their  pre- 
decessors. They  will  undertake,  as  regards  the  nation,  what 
the  first  company  undertook,  and  be  liable  to  the  same  penalties 
if  they  neglect  to  perform  any  part  of  it.  But  the  pubhc  will 
gain  much,  for  they  will  have  new  and  solvent  parties  to  deal 
with  instead  of  old  ones  long  insolvent.  The  enterprise  which 
new  people  buying  a  line  cheap  can  biing  into  the  business, 
and  the  admirable  manner  in  which  they  may  serve  the  public 
while  paying  a  good  dividend  on  the  comparatively  small  capital 
they  themselves  put  down,  is  very  plain. 

Lastly.  Such  a  Bill  will  at  once  clear  the  railway  atmos- 
phere. It  will  at  this  phase  be  permitted  to  "  remove  the 
"  decayed  teeth."  At  present  a  few  lines  appear  in  one  form  or 
another,  but  always  to  their  disadvantage  before  the  Courts  of 
Law,  and  each  creates  a  prejudice  against  the  whole  kind  of 
property.  Yet,  if  some  at  least  of  these  lines  were  put  up 
to  auction,  they  would  fetch  high  prices,  and  so  be  good 
advertisements  to  that  very  property  which  they  are  now  day 
b}'  day  depreciating. 

We  hope  and  believe  this  Bill  will  pass  the  House  of  Lords 
without  material  alteration.  It  may  not  be  perfect  : — we  do 
not  think  it  is ;  on  so  complete  and  in  some  respects  novel  a 
matter,  a  supplementary  act  or  two  suggested  by  after  experi- 
ence will  be  necessary.  But  it  is  framed  on  right  prin- 
ciples ;  creates  machinery  of  the  right  sort ;  and  will  go  far  to 
remedy  the  evils  under  which  the  railway  world  labours  now. 


THE  "NATIONAL  BANK"  SYSTEM  OF  THE  UNITED 
STATES  ;    ITS  PROGRESS  AND  EFFECTS. 
[fourth  and   closing  article.] 
Before  stating  the  conclusions  which  arise  out  of  the  inquiry 
which  has  been  gone  through,  a  few  additional  facts  must  be 
brought  forward. 

One  of  the  greatest  merits  claimed  for  the  National  Bank 
system  by  its  authors  and  promoters  is,  that  it  estabhshes  an 
uniform  Bank  Note  currency   over   the  whole  Union,  secured 
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by  a  deposit  with  a  public  officer  of  an  adequate  amount  of 
Federal  securities.  All  the  Notes  are  engraved  by  the  comp- 
troller at  Washington,  from  plates  of  similar  pattern,  and  are 
only  countersigned  and  dated  by  the  particular  Bank  to  which 
they  are  delivered.  Notes,  therefore,  issued  by  a  small  National 
Bank  in  Maine  may.  and  do,  iloat  away  thousands  of  miles 
from  their  point  of  starting.  It  is  hence  a  common  occur- 
rence for  National  Banks  to  have  to  provide  for  the  redemption 
of  a  very  small  fraction  indeed  of  the  Notes  they  have  originally 
paid  away.  The  Notes  of  the  State  Banks,  on  the  contrary, 
were  purely  a  local  currency,  and  were,  therefore,  constantly 
and  riridly  controlled  in  quantity  by  the  frequent  exchanges 
and  clearings — that  is,  by  the  independent  and  spontaneous 
action  of  the  real  requirements  of  the  public.  But  the  wide 
dispersion  of  the  Notes  of  National  Banks  has  already  reduced  a 
large  part  of  them  to  a  discount ;  and  to  remedy  this  discredit, 
the  Comptroller  urges  that  all  National  Banks  shall  be  com- 
pelled to  redeem  their  Notes  at  par  at  New  York,  by  means  of 
funds  maintained  there  in  the  hands  of  correspondents — that 
is,  of  some  one  or  more  of  the  New  York  National  Banks. 

But  in  accomplishing  this  purpose,  the  Comptroller  foresees 
a  formidable  eVil  which  must  be  averted  by  further  restrictive 
legislation.  He  says,  in  effect — '  If  all  the  provincial  National 
'  Banks  are  to  redeem  their  Notes  in  New  York,  they  must 
'  constantly  maintain  there  large  funds — the  New  York  Banks 
'  will  compete  for  the  custody  of  these  funds,  and  the  more 
'  adventurous  of  them  will  bid  for  accounts  by  offering  high 
'  rates  of  interest  on  country  deposits.  But  if  the  New  York 
'  Banks  give  high  rates  of  interest  for  money  left  with  them, 
'  they  can  only  make  a  profit  by  advances  more  or  less  hazard- 
'  ous,  and  subject,  therefore,  to  onerous  terms.  In  order,  then, 
'  to  avert  the  catastrophe  of  a  Banking  collapse,  Congress  must 
'  pass  a  stringent  law  prohibiting  Banks  from  allowing  interest 
'  of  any  sort  on  deposits.' — The  allowance  of  interest  on  deposits 
may,  under  certain  circumstances,  be  dangerous  Banking 
practice,  but  to  enact  a  positive  law  interfering  with  perfect 
freedom  of  action  in  the  matter,  is  a  kind  of  legislation  so  un- 
natural that  it  must  be  futile  or  mischievous. 

But  the  additional  restraints  and  checks  which  experience 
suggests  to  the  Comptroller  as  necessary  to  enable  him  to 
supervise  with  effect  the  1,600  Banks  subject  to  his  authority 
throughout  the  ent're  Union,  are  manifold  and  various.  Among 
his  latest  recommendations,  for  example,  are  suggestions  that 
stringent  clauses  are  required  to  prevent  National  Banks  from 
being  set  up  by  persons  who  find  the  means  of  borrowing  the 
largest  part  of  the  available  means,  and  applying  them  to 
most  objectionable  speculations.  Clauses,  also,  he  urges,  are 
required  to  compel  the  Banks  to  give  monthly  instead  of 
quarterly  returns,  inasmuch  as  the  comparative  infrequency 
of  the  quarterly  dates  enables  the  Banks  "  to  prepare  for  a 
"  good  exhibit  on  these  particular  days." 

Added  to  these  imperfections,  discovered  by  the  Washington 
Executive,  must  be  the  complaints  already  loud   in    several 
parts  of  the  Union  against  the  dangers   and  abuses   arising 
from  the  exercise  of  the  patronage  conferred  on  the  Secretary 
of  the  Treasury  regarding  the  selection   of  National  Banks  to 
be  depositories  of  public  money,  and  to  be  financial  agents  of 
the  Federal  Government.     It  is  a  paramount  object  with  a 
National  Bank  to   obtain   the  custody  of  Government  money. 
Selection  for  such    a  trust  is   used   as   an  advertisement    to 
attract  private  deposits  and  private  business,  and  largely  suc- 
ceeds.    The  "  First  National  Bank"   at  New  Orleans,  holding 
Government  Deposits,  has  just  failed,  under  disgraceful  circum- 
stances— that   is  to  say,  about  300,000/  has  been  made  away 
with  in  a  clandestine  manner,  and  a  leading  authority  in  New 
York  writes — "  The  machinery  of  the  National  Banks  has  pro- 
"  clivities  to  weakness   and  darger  which   cause  well-founded 
"  apprehension.      This    liPS   long    been    evident,   and   if  any 
"  persons  have  hesitated  to  believe  it,  the  disclosures  at  New 
"  Orleans,  and    the   disgraceful  previous   failures  of  National 
"  Banks    in    various  parts    of    the    country,  leave    no    room 
"  for  further  doubt.       The  best  way  for  a  shrewd  manager 
"  of  a   National  Bank  to  obtain  private  deposits,  is  to  get  up 
"  an  appointment  for  his  institution  as  a  depository  of  Govern- 
"  ment  funds." 

The  same  authority  refers  to  another  result  already  pro- 
minent— namely,  the  increasing  number  of  Banks  which, 
even  on  the  face  of  their  own  quarterly  returns,  admit  that  they 
do  not  hold  the  amount  of  cash  reserve  required  by  law.  The 
returns  of  October  last  showed  that  55  Banks  then  held  re- 
serves considerably   below  the  prescribed   limit.     It  is  now 


complained  in  New  York,  '•'  that  the  Comptroller  has  not  an- 
"  nounced  publicly  how  many  of  the  Banks  are  defaulters  in 
"  their  reserves  since  October,  186G,  nor  what  measures  have 
"  been  taken  to  correct  this  serious  defect. 

The  uniformity  of  the  pattern  of  the  National  BarrV  Notes, 
and  the  facility  with  which  they  circulate  all  over  tLe  Union, 
has  led  to  most  serious  forgeries. 

We  may  now  state  the  following  conclusions  : — 

1.  It  is  clear  that  the  establishment  of  National  Banks 
under  the  original  Act  of  February,  1863,  and  the  subsequent 
amendments  of  it,  has  not  improved  the  quality  of  the  Bank- 
ing institutions  of  the  country,  inasmuch  as  the  State  Banks, 
which  have  been  superseded  by  the  National  Banks,  had  in 
almost  all  the  States,  but  especially  in  the  more  populous 
and  commercial  parts  of  the  Union,  arrived  gradually  by 
steady  adherence  to  the  practice  of  a  rigid  enforcement  of 
cash  payment,  at  a  condition  eminently  wholesome  and  satis- 
factory. 

2.  Nor  is  there  any  ground  for  supposing  that  the  National 
Banks  have  afforded  more  real  aid  to  the  Federal  Treasury 
than  was,  or  could  be  afforded  by  the  State  Banks.  Up  to 
March,  1865,  or  just  at  the  close  of  the  War,  the  circulation 
of  the  National  Banks  was  no  more  than  about  25  millions 
sterling.  The  expansion  to  the  present  limit  of  50  millions 
sterling  is  the  work  of  the  last  two  years.  In  like  manner, 
the  total  paid-up  capital  of  National  Banks  was  only  30 
millions  sterling  in  March,  1865,  and  has  risen  to  84  millions 
sterling  since  that  time.  The  obligation  imposed  on  National 
Banks  of  investing  at  least  one-third  of  their  paid-up  capital 
in  Federal  securities  was,  in  a  great  measure,  an  illusion,  inas- 
much as  the  State  Banks  did  already  hold  nearly,  if  not  quite, 
as  large  a  proportion  of  their  assets  either  in  State  or  Central 
Government  securities  ;  and  to  compel  these  investments  to  be 
wholly  in  Federal  bonds  practically  depreciated  one  class  of 
American  obligations  more  than  it  assisted  the  other.  More- 
over, the  price  paid  by  the  Government  to  the  National  Banks 
for  their  acceptance  of  these  conditions  was,  as  we  have  shown, 
extravagant. 

3.  In  the  absence,  probably  the  inevitable  absence,  in  the 
United  States  of  any  powerful  Central  Bank  for  the  manage- 
ment of  the  Government  business,  it  is  plain  that  in  1862,  when 
it  had  become  manifest  that  the  war  had  assumed  vast  dimen- 
sions— when  cash  payments  had  been  already  suspended,  and 
when  large  and  constant  loans  were  required — the  true  policy 
of  Mr  Chase  would  have  been  to  have  selected  in  four  or  five 
or  more  of  the  leading  States  a  limited  number  of  the  most 
solid  and  reputable  of  the  existing  State  Banks,  and  have 
sought  through  their  independent  assistance  the  support  which 
he  intended  to  find,  but  did  not  find,  by  enforcing  the  violent 
measure  of  creating  under  the  absolute  control  of  the  Wash- 
ington Treasury  a  multitude  of  novel,  untried,  and  retail 
banking  offices,  from  one  end  of  the  vast  teri-itories  of  the 
Union  to  the  other. 

4.  The  advantages  and  strength  of  the  State  Banks  arose 
from  their  observance  of  the  two  cardinal  rules  of  all  sound 
banking  legislation,  viz. : — (1)  perfect  freedom  on  the  part  of 
the  public  to  enter,  subject  to  a  few  reasonable  preliminaries, 
into  the  business  of  banking  by  starting  new  banks  ;  (2)  sole 
reliance  for  the  repression  of  over-trading  by  banks  upon  the 
rigid  and  constant  enforcement  of  cash  payment,  whether  as 
regards  notes  or  any  other  kind  of  obligation.  Under  the 
operation  of  these  principles,  the  State  Banks  constantly  con- 
formed to  the  real  requirements  of  the  business  of  the  country. 
Their  circulation  was  precisely  as  much  as,  and  no  more,  than 
the  public  wanted,  and  could  pay  for,  and  it  was  distributed* 
over  the  country  precisely  in  unison  with  the  character  of  the 
industries  carried  on.  The  Circulation  of  each  State  Bank 
was  a  purely  local  element,  and  hence  the  liabili'.y  to  forgery 
was  small. 

5.  The  danger  and  weakness  of  the  National  Banks  arises 
from  their  systematic  disregard  of  the  very  principles  which 
had  raised  the  State  Banks  to  success.  (1)  The  National 
Banks  have  been  called  into  existence,  and  have  been  distri- 
buted over  the  country  not  by  the  unfettered  action  of  natural 
laws — that  is,  by  supply  and  demand  freely  adjusting  them- 
selves— but  by  the  arbitrary  discretion  of  a  public  officer,  acting 
in  most  cases  in  perfect  ignorance  or  misapprehension  of  the 
circumstances,  exceedingly  prone  to  be  influenced  by  motives  of 
party  patronage,  and  chiefly  intent  not  on  supplying  the  fittest 
banking  institutions  to  the  several  parts  of  the  Union,  but  on 
finding  active  and  wealthy  sympathisers  with  the  Eopublican 
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party,  who,  through  the  medium  of  the  National  Banks,  would 
support  first.  Northern  measures,  and  next,  the  views  of  the 
majority  of  Congress.  (2)  Under  conditions  like  these, 
National  Banks  have  been  set  up  by  persons  having  no  adequate 
knowledge  of  the  business.  They  have  started  a  Bank  eitlier 
chiefly  as  a  party  measure,  or  as  a  convenient  mode  of  getting 
nearly  double  rates  of  interest  for  their  money,  or  with  a  view 
of  attracting  deposits  and  employing  them  in  private  specula- 
tions of  their  own,  or  with  the  object  of  commanding  a  deposit 
of  public  money,  and  becoming  Government  financial  agents. 
(3)  As  the  Circulation  of  the  National  Banks  is  essentially 
general  and  not  local,  the  check  of  constant  liability  to  its 
return  through  the  exchanges  docs  not  operate.  (4)  Lastly, 
the  supervision  of  the  Comptroller  at  Washington  over  l.GOO 
Banks  must,  of  necessity,  be  almost  worthless  for  any  purposes 
of  practical  control,  even  if  it  was  desirable  that  all  the 
Banking  institutions  of  a  country  should  be  in  any  sense  sub- 
ject to  the  regulations  of  a  party  political  officer. 

6.  The  imperfections  of  the  National  Bank  system  are 
already  becoming  practically  manifest — (1)  in  the  admitted 
imperfection  of  the  returns  made  by  the  Banks ;  (2) 
in  the  admitted  abuses  which  prevail  in  the  administra- 
tion of  many  of  them ;  (3)  in  the  admitted  exercise 
of  unjustifiable  patronage  in  the  selection  of  particu- 
lar Banks  to  be  depositories  of  public  money,  and  to 
be  financial  agents  ;  (4)  in  the  admitted  necessity  of  further 
stringent  legislation  {e.g.,  the  prohibition  of  interest  on 
deposits),  carrying  to  a  yet  greatei-  extent  the  efifort  to  set 
up  an  artificial  as  opposed  to  a  self-acting  system  of  Banking. 

7.  Unless  modifications  are  speedily  introduced,  of  which  at 
present  there  is  no  sign  whatever,  but  the  exact  contrarv,  it 
is  not  difficult  to  foresee  the  manner  in  which  the  National 
Bank  System  will  sooner  or  later  come  to  an  end.  The  large 
number  of  incompetent,  inexperienced,  careless,  scheming  and 
speculating  people,  who  have  forced  themselves  or  been 
attracted  into  the  control  of  National  Banks,  will  grossly 
mismanage  the  business.  They  will  dissipate  the  deposits  in 
foolish  or  disreputable  advances,  and  the  Banks  will  fail. 
Under  the  law  of  prior  lien,  the  Government  will,  out  of 
any  available  assets,  as  far  as  possible,  pay  itself  first,  and 
in  full,  the  amount  of  its  deposits,  and  the  ordinary  credi- 
tors, as  in  the  recent  case  at  New  Orleans,  will  be  left  without 
a  farthing.  The  Notes  of  the  failed  Bank  will  be  at  least  to 
some  extent  covered  by  the  lodgment  of  Federal  securities, 
but  there  will  be  a  wide  field  for  ingenious  financing  in  the 
realisation,  sudden  or  gi'adual,  of  these  securities,  and  in  the 
cancelling,  sudden  or  gradual,  of  the  particular  National  Bank 
Notes  tainted  by  default.  If  it  is  very  possible  that  a  series 
of  failures  of  National  Banks  may  create  a  panic  and  bring 
down  a  large  part  of  the  organisation  at  once,  or  the  distrust 
and  dissatisfaction  may  operate  more  gradually.  During 
the  last  two  years,  the  National  Banks  have  had  all  in  their 
favour.  They  have  run  up  their  Circulation  from  25  to  60 
millions  sterling,  and  prices  have  all  been  rising.  They  have 
now  reached  the  limit  to  which  they  can  issue  Notes,  and  the 
process  of  reaction  has  set  in,  which,  by  slow  stages  and 
after  a  considerable  inteiTal,  will  render  cash  payments 
again  possible.  But  this  period  of  reaction  is  precisely  the 
kind  of  ordeal  which  a  host  of  now  Banks,  hastily  set  up  for 
political  purposes,  and  largely  in  the  hands  of  persons  utterly 
ignorant  of  sound  Banking  rules,  are  least  likely  to  encounter 
—'^'^  success  or  survive  with  credit. 
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LORD  CAENAEVON'S  CIECULAE  ON  MAETIAL  LAW. 
LOED  Caenabvon's  circular  to  the  Governors  of  our  various 
colonies  directing  them  wherever  acts  authorising  beforehand 
the  proclamation  of  martial  law  exist,  at  once  to  present  to 
the  Legislature  Bills  to  repeal  tl.ese  Acts,  is  quite  free  from 
any  of  the  ambiguities  attending  the  discussion  as  to  the 
meaning  of  martial  law,  and  is,  in  itself,  an  obviously  wise 
and  just  course,  the  reasons  for  which  are  sufficiently  assigned 
in  the  few  admirable  lines  which  explain  it.  A  law  em- 
powering the  siispetision  of  all  ordinary  law,  if  it  could  have 
any  justification  at  all,  could  only  be  justified  by  the  exist- 
ence, as  Lord  Carnarvon  observes,  of  a  chronic  danger  of 
anarchy  liable  to  show  itself  at  any  moment.  Othenvise,  to 
enact  a  law  which,  at  the  discretion  of  the  Executive,  dis- 
solves law,  is  a  mere  moral  temptation  to  that  Executive,  in 
the  form  of  a  notice  that  it  is  competent  and  empowered  to 
determine  when  ordinary  legal  proceedings  are  dangerous 
I    and  need  to  be  superseded  by  arbitrary  volition.    Unkss  the 


anarchy  is  almost  as  common  as  respect  for  the  law,  there 
can  be  no  excuse  for  a  standing  rule  which  authorises  the 
anarchical  suppression  of  anarchy.  Now  this  is  not  the  case,  as 
Lord  Camaivon  justly  observes,  in  any  of  our  colonies.  In 
all  of  them  at  most  times, — indeed  at  all  times  except  at  very 
rare  intervals  indeed,  the  law  is  never  resisted ;  and,  therefore, 
to  give  one  man  in  the  colony  an  absolute  discretion  whether 
he  will  suspend  law  or  not,  is  positively  to  encourage  the 
impression  that  law  is  not  sacred,  since  its  course  may  be  sus- 
pended at  one  man's  will.  "  Whatever  apprehensions  or  dis- 
"  turbances  may  exist  in  any  of  Her  Majesty's  colonies,  it  is 
"  certain,"  says  Lord  Carnarvon,  "  that  no  such  chronic  inse- 
"  curity  prevails  in  any  of  them,  and  in  no  colony,  therefore, 
"  should  the  power  given  by  the  present  law  to  the  Governor 
"  of  Antigua  be  suffered  to  continue."  Of  coarse,  a  slate  of 
society  is  conceivable  in  which  law,  as  distinguished  from 
the  mere  personal  government  of  superior  force,  might  be 
so  new,  strange,  and  little  known,  that  the  novel  experiment 
of  governing  by  law  could  only  be  tried  by  a  Government 
retaining  the  power  to  intervene  at  its  own  discretion  as  a 
mere  military  force  whenever  there  should  seem  to  be  need 
for  it.  But  it  is  absurd  even  to  suggest  that  such  a  state  of 
things  exists  in  any  of  our  present  colonies.  In  all  of  them 
respect  for  the  law  is  the  normal  condition,  and  there  can  be 
no  worse  stimulus  to  the  spirit  of  rebellion  than  an  open  per- 
mission granted  to  the  Government  to  supersede  the  law 
whenever  it  may  seem  to  it  good.  For  that  is  a  standing  notifi- 
cation.to  the  people  that  rebellion  is  expected,  and  at  the 
same  time  serves  as  an  incentive  to  it  by  the  positive  sanction  it 
lends  to  acts  of  non-legal,  if  not  illegal,  authority.  To  enact 
laws,  and  then  to  give  any  one  the  power  of  suspending  them, 
is  to  put  that  person  above  the  law.  Nor  is  it  conceivable 
that  law  can  ever  come  to  be  respected  as  much  as  it  now  is  in 
England,  if  it  is  not  binding  equally  upon  all,  but  can  be 
broken  with  impunity  and  at  pleasure  by  any,  even  the 
highest,  in  the  colony.  While  the  law  is  not  over  everT/  one 
alike,  it  will  not  in  its  most  impressive  sense  be  over  any  one. 

Lord  Carnarvon  has,  however,  been  blamed,  without  any 
reason  we  think,  for  adding  to  his  circular  that  the  Govern- 
ment did  not  intend,  while  asking  for  the  repeal  of  acts 
legalising  martial  law,  to  prohibit  absolutely  the  recourse  of 
any  government  to  it  on  its  own  responsibility,  "  under  the 
"  stress  of  great  emergencies,  and  in  anticipation  of  an  act  of 
"  indemnity."  That  has  been  thought  to  lend  some  sort  of 
encouragement  to  colonial  governments  to  do,  without  legal 
sanctions,  what  they  are  to  be  refused  the  legal  right  to  do. 
Encouragement,  however,  it  cannot  by  any  means  be  called. 
There  was  never  any  sort  of  doubt  that  any  government  may  do 
on  its  own  responsibility  anything  which  it  regards  as  abso- 
lutely necessary  to  save  the  State  from  destruction,  however 
little  legal  authority  there  may  be  for  its  action, — the  check 
on  such  unlawful  acts  of  authority  being  of  course,  that  if, 
after  the  supposed  emergency  has  passed  away,  there  is  no 
sufficient  proof  that  any  such  emergency  existed,  if  life 
has  been  sacrificed  and  liberties  disregarded  without 
real  evidence  of  pressing  necessity,  the  Executive  which 
took  those  steps  will  receive  no  indemnity,  and  will  be 
liable  to  the  heaviest  criminal  penalties  and  to  claims 
for  personal  compensation.  And  if  it  is  always  open  to  a 
Government  to  act  thus  on  the  pressure  of  necessity  with 
good  confidence  that  if  the  necessity  be  real  and  demonstrable, 
and  nothing  be  done  for  which  a  plea  of  urgent  necessity  can- 
not be  proved,  it  will  be  justified,  and  even  raised  in  credit  or 
rewarded  for  its  presence  of  mind  in  saving  the  State, — it  is 
clear  that  the  declaration  of  martial  law,  whatever  that  may 
mean,  is  also  within  the  discretion  cf  the  Government  for  such 
a  purpose  and  withm  the  same  limits.  It  is  not  the  mere 
declaration,  indeed,  of  martial  law  which  is  so  highly  respon- 
sible an  act,  but  the  mode  in  which  mariial  law,  when 
declared,  is  acted  upon.  Mr  Eyre  would  never  have  been 
blamed  for  the  mere  declaration  of  martial  law,  which 
—whatever  the  exact  meaning  of  martial  law — is  really 
only  equivalent  to  a  public  notification  to  people  in  general 
that  force  will  be  resorted  to  more  freely  and  under  less  well- 
defined  formalities  than  usual  to  put  down  resistance,  and  that, 
therefore,  people  are  bound  to  be  specially  careful  not  to  give 
any  excuse  for  thinking  that  they  are  either  offering  resistance 
themselves  to  the  established  authorities,  or  lending  any  sanc- 
tion to  the  resistance  offered  by  others.  Had  Mr  Eyre  used 
martial  law  only  to  check  and  punish  open  resistance,  had  he 
not  used  it  for  putting  hundreds   to  death,   and  flogging  far 
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greater  numbers  whom  he  could  easily  have  tried,  and,  if 
guilty,  punished  by  the  ordinary  legal  tribunals, — had  he  not, 
in  short,  used  what  he  called  martial  law  not  under  urgent 
necessity,  but  without  any  necessity  at  all,  he  would  have  been 
praised  instead  of  blamed.  The  mere  declaration  of  niai'tial 
law  is,  as  llr  Hardy  said  on  Tuesday  night,  rather  an  act  of 
caution  and  warning  than  an  assumption  of  illegal  power. 
Whatever  it  may  be  justifiable  to  do  under  martial  law,  it 
would  be,  in  all  probability  at  least,  equally  justifiable  to  do 
under  the  pressure  of  necessity,  whether  it  had  been  formally 
declared  or  not.  All  that  the  declaration  does, — such  at  least 
is  the  best  opinion  on  the  subject  which  we  have  at  present, — 
is  to  give  public  notice  that  in  the  opinion  of  the  Government 
an  extreme  emergency  does  exist  which  may  make  it  essential 
to  the  safety  of  the  State  to  use  force  with  much  less  scruple, 
and  under  much  fewer  restrictions  than  usual.  This  is  probably 
the  case  even  when  the  declaration  of  martial  law  is  legalised  by 
an  act  of  any  colonial  legislature.  But  it  is  quite  certainly 
the  case  if  martial  law  is  declared  by  a  Government  on  its  own 
responsibility,  and  in  anticipation  of  an  act  of  indemnity.  It 
is  self-evident  that  no  Government  could  enlarge  its  own  legal 
I  powers  by  an  act  which  transcends  its  legal  powers,  and  which 
requires  an  indemnity  to  cover  it.  If  it  must  be  indemnified 
for  declaring  martial  law  at  all,  it  must  be  indemnified  for 
every  act  done  in  conformity  with  that  declaration.  The 
whole  policy  of  martial  law  is,  according  to  Lord  Carnarvon's 
circular,  extra-legal.  Of  course,  therefore,  the  extra-legal  de- 
claration that  ordinary  law  is  for  the  time  partly  suspended, 
can  be  no  sort  of  excuse  for  extra-legal  acts  which  carry  out 
the  policy  announced  in  this  declaration.  It  is  beyond  all 
question,  that  if  Lord  Carnarvon's  directions  to  repeal  all  acts 
authorising  colonial  governments  to  declare  martial  law  be 
carried  out,  the  declaration  itself,  so  far  from  enlarging  the 
powers  of  the  Government,  would  be  a  mere  formal  notice  to  the 
people  that  a  great  emergency  had,  in  the  opinion  of  the 
Government,  arisen,  which  might  j  ustify  arbitrary  acts  usually 
illegal.  And  this,  of  course,  so  far  as  it  goes,  rather  limits 
the  arbitrary  character  of  the  acts  done,  by  forewarning  every- 
body of  their  danger,  than  adds  to  the  illegality.  It  seems 
probable  enough  that  the  same  is  true  of  declarations  of 
martial  law  made  under  the  authority  of  colonial  acts.  There 
seems  no  reason  to  believe  that  such  declarations  enlarge  the 
powers  of  the  Government,  or  lecalise  acts  for  which  the  plea 
of  urgent  necessity  cannot  be  individually  pleaded.  But  however 
this  may  be — and  it  is  a  point  on  which  we  have  as  yet  no 
authoritative  decision — it  is  quite  certain  that  such  declarations 
of  martial  law,  in  anticipation  of  acts  of  indemnit}',  as  Lord 
Carnarvon  declined  "  absolutely  to  prohibit,"  could  not  by  any 
possibility  add  to  the  powers  assumed  by  the  Government 
making  that  declaration.  Lord  Carnarvon  gave  no  sanction 
whatever  in  this  clause  of  his  circular  to  the  doctrine  that  a 
Government  can  do  more  under  an  illegal  declaration  of 
martial  law  than  it  could  do  without  it.  He  only  said  that 
her  Majesty's  Government  would  not  undertake  to 
condemn  all  declarations  of  martial  law  made  under 
the  stress  of  a  great  emergency,  but  must  judge 
by  the  evidence  produced  in  the  individual  case  whether 
there  were  any  adequate  occasion  for  such  a  declaration, — the 
declaration  itself  being,  of  course,  merely  taken  for  the  an- 
nouncement of  an  intention  to  do,  in  certain  cases,  acts  gene- 
rally illegal,  and  not  itself  the  illegality.  It  seems  to  us  that 
Lord  Carnarvon's  circular  is  admirably  adapted  to  save  the 
colonial  governments  from  official  errors  and  official  injustices, 
such  as  we  had  to  complain  of  recently  in  Jamaica,  pending  a 
clearer  legal  determination  of  the  force  really  attaching  to  these 
irregular  colonial  acts  authorising  the  declaration  of  martial 
law,  the  precise  validity  of  which  we  scarcely  know,  and  the 
mischief  of  which  we  have  now  learned  only  too  well. 


AUSTRALIAN    COINS    AND    THE    MONETAEY 
CONFERENCE. 

TO  THE  EDITOB  OP  THE  ECONOMIST 

Sm,— In  a  letter  to  the  Times  of  the  28th  June,  "  X" 
says — "  Coins,  take  what  pains  we  may,  cannot,  from  their 
nature,  be  a  true  standard,  and  the  proximity  thereto,  in  obe- 
dience to  the  general  law  of  markets,  can  only  be  preserved  by 
the  best  legal  expedients  for  keeping  up  the  quality  of  the 
coins,  and  keeping  down  the  numbers  ;  thus,  by  keeping 
down  the  number  of  copper  coins,  we  make  a  farthing  of 
intrinsic  value  do  the  duty  of  a  penny.      By  kesping  down 


the  number  of  silver  coins,  we  make  about  18s  of  intrinsic 
value  do  the  duty  of  20s  ;  and  by  keeping  down  the  number 
of  gold  coins,  we  make  about  99  sovereigns  do  the  duty  of 
100/  sterling." 

I  think  that  this  statement  is  likely  to  mislead  the  public 
very  much. 

It  is  by  legislation  that  we  make  a  bronze  penny  do  the 
duty  of  an  intrinsic  copper  penny  ;  and  we  do  so,  because  we 
have  found  by  experience  that,  if  we  had  an  intrinsic  copper 
coinage,  speculators  would  take  advantage  of  any  rise  in  the 
marketable  value  of  copper,  as  compared  with  its  legal  value 
as  coin  when  measured  in  gold  or  silver  money,  and  melt  all 
they  could  get  of  it  for  sale  as  metal. 

The  same  reasoning  applies  to  our  silver  coin  also. 

If  silver  was  to  rise  in  value  much,  as  compared  with  gold, 
keeping  down  the  number  of  our  silver  coins  would  have  no 
effect  in  preventing  them  being  melted  ;  we  should  have  to 
put  less  silver  in  them  than  we  do  now,  but  this  would  be 
the  result  of  legislation  ;  it  has  absolutely  nothing  to  say  to 
the  quantity  of  coin  in  circulation. 

With  regard  to  our  present  silver  and  bronze  coin,  the  only 
limitation  now  in  existence  would  be  equally  operative,  if  the 
coins  were  of  intrinsic  value,  instead  of  being  tokens,  as  they 
now  are  ;  I  refer  to  silver  coin  not  being  a  legal  tender  above 
40s,  and  copper  coin  not  being  a  legal  tender  above  12d. 
Whatever  might  be  the  composition  of  our  silver  and  copper 
coins,  this  enactment  confines  their  use  to  the  making  up  of 
small  amounts,  and  thus  limits  their  quantity. 

There  is  no  probability  of  any  redundancy  in  our  silver  coin 
at  present,  because  we  do  not  issue  new  coin  until  the  Bank  of 
England  notifies  to  Government  that  it  is  wanting ;  the 
amount  wanted  is  then  coined,  and  sent  to  the  Bank,  and  as 
it  is  absorbed  in  the  circulation  Government  is  gi-adually  re- 
paid by  the  Bank. 

Any  redundancy  in  onr  bronze  money  would  soon  show  itself 
by  an  irremediable  plethora  in  the  tills  of  our  retail  establish- 
ments, as  from  its  small  intrinsic  value  it  would  be  a  positive 
drug  in  the  market,  except  for  the  one  purpose  of  circulation 
as  coin. 

As  to  our  gold  coin,  the  Bank  of  England  alone  sends  gold 
to  the  Mint  to  be  coined,  but  she  can  send  any  quantity  she 
considers  advisable  ;  there  is  no  limit  at  all  except  the  working 
powers  of  the  Mint.  The  deficiency  at  present  tolerated  in  cir- 
culation is  a  mere  matter  of  convenience,  because  sovereigns 
could  not  keep  their  exact  weight  sufficiently  long  :  it  has 
nothing  to  say  to  the  number  of  them  that  may  be  coined. 
The  only  change  that  could  be  made  with  advantage  in  our 
present  system  as  to  gold  coin  is,  that  the  Bank  of  England 
should  receive  all  light  gold  coin  as  standard  gold,  which  the 
Mint  declared  it  to  be  at  the  time  of  its  coinage,  deducting  only 
what  is  deficient  in  weight,  but  not  charging  the  applicant 
with  the  expenses  of  melting,  as  is  now  done.  The  Mint  should 
then  re-coin  the  sovereigns  after  they  had  been  cut  in  two  by 
the  machinery  at  the  Bank.  There  would  then  be  no  great 
inducement  to  bankers,  public  companies,  &c.,  to  pass  light 
gold  coin,  as  there  now  is  to  protect  them  from  a  double  loss, 
the  loss  by  the  lightness  and  the  loss  by  expense  of  remelting. 

I  agree  with  "X"  that  an  international  coinage  would  not  be 
desirable,  not  "  because  the  coins  struck  by  other  nations 
would  be  liable  to  be  fused  into  our  circulation,  and  so  destroy 
the  limitation  by  which  our  coins  are  kept  up  to  parity  with 
our  sterling,"  but  because  our  credit  as  a  nation  depends  on 
the  quality  of  our  gold  coinage,  and  we  ought,  consequently, 
to  trust  to  none  but    our  own  Royal  Mints  for  its  fabrication. 

As  long  as  the  Mints  in  Australia  continue  to  be  Royal  Mints, 
the  sovereigns  they  issue  will  have  exactly  the  same  effect  as 
if  they  were  issued  in  London.  "  If  the  colony,"  says  "X," 
•'  issues  too  many  coins  for  its  local  wants,  the  surplus  number 
come  to  London,"  not  as  bullion  which  would  be  harmless,  but 
as  coins  which  is  most  mishievous."  But  if  London  issues 
more  sovereigns  than  are  wanting  for  the  United  Kingdom, 
cannot  they  go  to  the  colonies,  or  wherever  they  may  be  most 
wanting,  and  are  they  not  constantly  doing  so  ? 

Besides,  even  bullion  from  the  colonies  might  be  mis- 
chievous, because  it  can  be  turned  into  Bank  of  England  notes 
to  any  amount,  at  77s  9d  the  standard  oz,  and  thus  be  fused 
into  our  circulation.  The  quality  of  our  gold  coin  is  what 
we  must  look  to  as  carefully  as  we  can  ;  the  quantity  we  want 
in  circulation  we  must  leave  free  to  regulate  itself. 

The  unvarying  and  immutable  pound  sterling,  which  "  X  " 
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delights  to  honour,  contains  but  so  many  grains  of  pure  gold, 
24  carats  fine ;  while  the  sovereign  contains  so  many  grains 
of  standard  gold,  22  carats  fine. 

Whichever  division  of  the  metal  wo  may  select,  its  value 
„s   coin   can   never   depend    on    an    arbitrary   limitation   of 


its  amount  as  money  in   any  country,   but  only  in  the  pro- 
portion which  the  gold  currencies  of  the  world,  taken  alto- 
gether at  any  one  particular  time,   bear  to  the  demand  for 
their  employment  as  money. — I  remain,  vours  truly, 
July  1,  18G7.  '  N. 


THE    REVENUE. 

I.—An  Abstract  of  the  Gross  Produce  of  the  Revenue  of  the  United  Kingdom,  in  the  undermentioned  periods,  ended  June  30, 

1867,  compared  with  the  corresponding  periods  of  the  preceding  year. 


Ciutoms.MM... 

EzclM   

Stamps  

Taxes 

Property  Tax 

Post  Office 

Crown  Lands... 
Miscellaneous 


Quarters  ended 


Sciii.  30, 
1800 


£ 

5,.541,000 

4,520,000 

2,075,000 

248,000 

633,000 

1,160,000 

71,000 

•963,098 


Dec.  SI, 


£ 

8,964,000 
5,471,0(10 
2,308,000 
1,358,(101) 
1,314,000 
1,140,000 
95,000 
682,935 


March  DI,       June  ^0, 
1867  1867 


£ 

5,627  000 
5,535,0110 
2,654,000 
389,000 
2,156,000 
1,100,000 
93,000 
1,087,871 


Totals. I  15,196,098     '  18,382.935     I  18.441.871 


Year 

ended 

June  30, 

1867 


£ 

.■5,499.000 
.1,028,. mo 
2,647.000 
1,506,000 
l,.577,O00 
1,150  000 
72.000 
402,925 


£ 

22,631,000 
20,554,000 
9,484,000 
3,496,000 
5,680,000 
4,«60,000 
331,000 
*3,12«,829 


17.781,925       69,762.829 


Qnarters  ended 


Sept.  30, 
1865 


£ 

6,289,000 

4,332,000 

2,272,000 

242,000 

815,000 

1,145,000 

70,000 

297,392 


14.462,392 


Dec.  31, 
1865 


£ 

5,670,000 
6,110,000 
2,373,000 
1,317,000 
1,461,000 
1,130,000 
90,000 
866,416 


March  31, 
1866 


£ 

5,139,000 
6,481,000 
2,426,000 
381,000 
1,914,000 
1,OO.S,000 
90.000 
l,35t,»(» 


June  30, 
1866 


£ 

5,271,000 
6,144,000 
2,483,000 
l,478,llC0 
1,697,000 
1,070,000 
71,000 
819,864 


Year 

ended 

June   30, 

1866 


£ 

21,369,000 
20,0S7.000 
9,663,0(10 
3,421,000 
6,777,000 
4,3.50,000 
321,000 
2,868,436 


18,007,416       17,792.965     I   17,4';3.664     '  67,726.43« 


II. — Increase  and  Decrease  in  the  periods  ended  June  30,  1867,  as  compared  with  the  corresponding  periods  of  the  preceding  year. 


Customs 

Excise «.. 

Stamps 

Taxes  

Property  Tax.. 

Post  Office 

Crown  Lands .. 
Miscellaneous.. 


Totals  •.,...».»••••....•.«......"...•••.•.•..•• 

Including  New  Zealand  Bonds,  £500,000. 


Quarter  ended  June  30, 1867. 


Tear  ended  Juno  30,  1867. 


Increase. 

Decrea^se. 

■-> 

£ 

1,U2,000 

487,000 

76^000 

20oioo0 

10,000 

♦258,393 

69|000 
97,000 

2,192,393 

166,000 

£2,026,393 
Net  Increase. 

III An  Account  showing  the  Revenue  and  other  Receipts  of  the   Quarter  ended  June  30,   1867,   the  Application  of  the 

and  the  Charge  of  the  Consolidated  Fund  for  the  said  Quarter,  together  with  the  Surplus  or  Deficiency  upon  such  Charge, 


same, 


Surplus  balance  beyond  the  charge  ef  the  Consolidated  Fund,  for  the  quarter 
ended  March  31,  1867,  Tii. :—  £ 

Great  liritain    „•"„„. 

Ireland    824,606 


824,606 


Ineome  received,  as  shewn  in  account  1 17,781,92.1 

Amount  received  in  repayment  of  advances  for  public  works,  Ac. 626,339 

Ditto  for  new  courts  of  Justice I'P.tlOO 

19,252,870 
Balance,  heing  the  deficiency  on  June  30, 1867,  upon  the  charge  of  the 
Consolidated  Fund  in  Great  Britain,  to  meet  the  dividends  and  other 

charges  payable  in  the  quarter  to  Sept.  30,  1867  1,092,916 


Deficiency  of  the  Income  of  the  Consolidated  Fund  'in  Great 
Britain  in  the  quarter  to  March  31,  1867,  for  the  charge  of 
the  C  onsolidated  Fund  in  Great  Britain  for  that  quarter  (as 
shown  in  preceding  Account) £676,863 

Less  amount  of  charge  for  the  said  quarter  cancelled 100 


^'~-^—^^—  676  763 

Amount  applied  out  of  the  Income  to  Supply  Services   lo  402,665 

Amount  advanced  for  new  courts  of  justice  '  65  000 

Charge  of  the  Consolidated  Fund  for  the  quarterended  June  30, 1867,  rii.—  ' 

e 

Interest  of  the  Permanent  Debt 6,098,327 

Terminable  Debt    6l6'&81 

Principal  of  Exchequer  bills 43,'500 

'  Interest  of  Exchequer  bills „ „  68,'930 

Interest  of  defii:iency  bills 

The  Civil  List .'. 10l','774 

Other  charges  on  Consolidated  Fund 427^752 

Advances  for  Public  Works,  <tc „  382,167 

Sinking  funl  551,'o«3 


20,346,786 


Surplus  balance  in  Ireland  beyond  the  charge  of  the  Consolidated  Fund 
in  Ireland  for  the  quarter  ended  Jnne  30, 1367  


8,290,074 
91  1,284 
20,345,786 


PUBLIC     COMPANIES. 

RAILWAY  COMPANIES. 

Cape  Town. — The  directors  are  offering  30,000?  stock,  bearing 
6  per  cent,  per  annum  interest,  payable  half-yearly. 

Dutch-Klienish. — At  the  annual  general  meeting,  held  on  the 
29th  ult.,  the  directors  were  authorised  to  distribute  a  dividend 
of  12s  per  16Z  paid  share,  and  of  15s  per  fully  paid  share,  making, 
with  the  provisional  dividend  of  Us  8d  per  16i  pai  I  share,  and 
of  1-ts  7d  per  fully  paid  share  (paid  in  January  last),  a  total 
dividend  respectively  of  23s  8d,  and  of  '29s  7d  for  the  financial 
year  1866-67. 

Great  Eastern. — (Appointment  of  Receivers  in  Chancery.) — 
Some  debentures,  which  fell  due  last  week,  were  not  paid  ofi"; 
and,  upon  the  application  of  a  debenture  holder,  Vice-Chancellor 
Malins,  on  Tuesday,  appointed  the  chief  officer  and  the  secretary 
of  the  company  receivers  in  the  Court  of  Chancery.  In  a  cir- 
cular the  chairman  and  secretary  attributed  this  result  to  the 
rejection  of  their  Finance  Bill ;  "and  until  further  capital  can 
be  raised,  the  net  revenue  of  the  company  will  have  to  pass 
through  the  Court."  They  hoped  that  the  payment  of  the  debenture 
interest  due  on  the  15th  inst.,  would  not  be  delayed  in  conse- 
quence. At  a  meeting  on  Wednesday,  the  re-introduction  of  a 
Financial  Bill  into  Parliament  this  Session  was  agreed  to,  and  a 
committee  of  debenture  holders  was  appointed  to  act  with  the 
directors.  Application  will  be  made  to  issue  3,000,000?  deben- 
ture capital. 

Great  Eastern. — Mr  Laing,  M.P.,  has  retired  from  the  board 
of  this  company. 

Great  Inaian  Penins'ila.—Aji.  issue  of  2,000,000?,  in  100,000  I 


shares  of  20?  each,  with  the  usual  Government  5  per  cent, 
guarantee,  has  been  announced  for  allotment  to  the  proprietors, 
in  the  proportion  of  one  share  for  every  130?  stock. 

lUinoi's  Central. — A  dividend  of  5  percent.,  free  of  Government 
tax,  has  been  declared  by  the  board. 

Imperial  Mexican. — At  the  meeting,  the  chairman  said  that  the 
state  of  the  country  had  contributed  to  the  unsatisfactory 
character  of  the  report ;  and  that,  as  the  company  must  be 
neutral  to  both  Imperialists  and  Liberals,  he  proposed  that  the 
name  should  be  altered  to  that  of  the  "  Mexican  Railway  Com- 
pany, Limited."  The  report  was  adopted,  aud  the  motion 
carried. 

London,  Briijhton,  and  South  Coast. — Mr  Laing,  as  chairman, 
has  issued  a  circular  again  recommending  the  am^gamation  with 
the  South- Eastern. 

London,  Chatham,  and  Dover. — In  consequence  of  the  claims 
made  by  this  company  upon  the  estate  of  Me8srs;;Peto,  Betts,  and 
Crampton,  the  inspectors  to  the  firm  advise  that  the  liquidation 
should  be  continued  in  bankruptcy  as  the  mode  best  calculated 
to  secure  the  interests  of  the  creditors. 

South- Eastern. — At  the  meeting  on  Thursday  the  proposed 
amalgamation  with  the  Brighton  was  adopted.  Mr  'Watkin 
supposed  that  there  would  be  a  saving  of  100,000?  a  year  to  the 
South  Eastern  Company  by  this  amalgamation. 

South-Eastem  of  Portugal. — The  Times  of  Tuesday  stated : — 
"  The  dividend  due  to-day  on  the  South-Eastem  of  Portugal 
Railway  bonds  was  not  paid.  The  directors  are  negotiating  on 
the  subject,  and  it  is  hoped  the  Government  will  not  adopt  any 
course  permanently  to  (lamage  the  credit  of  tlie  company. 

Turin  and  Savona. — ^A  meeting  was  held  on  Wednesday,  when 
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various  resolutions  ■were  adopted  for    tlie   appointment   of   a  . 
committee  to  negotiate  with  the  Italian  Government  for  the  com- 
pletion of  the  works. 

BANKS. 
Alliance. — The  general  meeting  will  be  held  on  the  19th  inst. 
Birmingham  Joint-Stock. — -The  usual  dividend  is  announced  at 
the  rate  of  20  per  cent,  per  annum,  for  the  half-year  just  ter- 
minated. 

City  of  Glasgow. — At  the  annual  meeting  held  in  Glasgow  on 
Wednesday,  a  dividend  at  the  rate  of  8  per  cent,  per  annum, 
free  of  tax,  was  declared ;  5,000Z  was  appropriated  to  the  build- 
ing account,  20,00Oito  reserve,  and26,910Z  carried  forward.  The 
reserve  is  now  2OO,O00Z. 

Joint  Stock. — The  directors  have  given  notice  of  their  intention 
to  issue  the  8,000  new  shares,  created  at  the  meeting  of  proprie- 
tors in  August,  1864.  The  shares  are  of  501  each,  with  151  paid 
up ;  and  they  will  be  issued  at  lOZ  premium  or  25Z  per  share. 
The  premiums  will  be  added  to  the  guarantee  fund,  and  the 
shares  will,  in  the  first  instance,  be  offered  to  the  present  pro- 
prietors in  the  proportion  of  one  new  to  nine  old  shares.  The 
mstalments  are  to  be  paid  up  as  follows: — 51  on  30th  September; 
5/  on  the  31at  October ;  51  on  the  30th  November ;  and  101  on 
the  31st  December  next. 

Tendon  and  Westminster. — A  dividend  and  bonus  at  the  rate  of 
28  per  cent,  per  annum  have  been  announced  for  the  half-year  just 
ended,  equal  to  that  of  the  corresponding  period  of  1866. 

Metropolitan. — An  interim  dividend  of  5  per  cent,  per  annum 
is  to  Be  announced  for  the  past  half-year. 

Union  of  London. — At  the  general  meeting,  to  be  held  on  the 
loth  instant,  a  dividend  and  bonus,  together  at  the  rate  of  25  per 
cent,  per  annum,  are  announced. 

FINANCE,  CREDIT,  AND  DISCOUNT  COMPANIES. 
General  Credit  and  Discount  Company. — An  interim  dividend  at 
the  rate  of  5  per  cent,  per  annum  has  been  announced  by  the 
directors  as  payable  for  the  six  months  now  completed. 

Ocerend,  Gurney,  and  Co. — An  application  has  been  made  to 
Vicc-Chancellor  Malins  by  Mr  CliArles  Oppenheim,  on  behalf 
of  the  creditors,  for  a  distribution  of  all  the  assets  in  hand. 
ASSURANCE  COIIPANIES. 
Atlas  Assurance  Company. — At  a  recent  meeting,  a  dividend 
was  declared  of  ISs  6d  per  share,  free  of  income  tax,  the  same  as 
was  paid  this  time  last  year. 

London  and  Provincial  Law  Assurance  Society. — A  dividend  has 
been  declared  of  48  6d  per  share,  payable  on  the  15th  instant. 
MISCELLANEOUS  COMPANIES 
Anglo-Indian  Telegraph,  Company,  Limited. — A  new  company  ; 
capital,  1 ,000,000/ :  in  50,000  shares  of  201  each ;  deposits,  51 
per  share.  The  design  of  this  undertaking  is  to  establish  a 
"  thoroughly  effective "  telegraphic  communication  between 
London  and  India,  via  Egypt  and  Aden.  It  is  stated  that, 
under  an  organised  system,  not  more  than  six  hours  should  be 
occupied  in  the  transmission  of  a  message,  which  will  be  de- 
spatched through  French  lines  to  Susa  ;  thence  through  Italy  by 
this  company  to  Sicily  anJ  Malta  ;  by  the  Government  lines,  to 
be  acquired  by  the  company,  to  Alexandria ;  by  the  telegraph  to 
the  Indian  line  on  to  Suez,  the  rights  of  which  it  is  proposed  to 
purchase ;  and  thence,  by  submarine  lines,  to  Bombay.  It  is 
hoped  that  the  line  to  Suez  will  be  opened  by  the  end  of  the 
year  ;  and  the  contract,  it  is  announced,  has  been  arranged  with 
the  Telegraph  Construction  and  Maintenance  Company  for  lay- 
ing the  further  3,650  nautical  miles,  with  necessary  stations,  &c., 
for  the  sum  of  1,600,000?;  of  which  1,000,000^  is,  according  to 
the  prospectus,  to  be  retained  until  completion.  95,000/  may  be 
paid  in  shares,  and  95,000/  in  debentures.  A  gross  annual  re- 
ceipt of  500,000/  per  annum  is  anticipated  ;  from  which,  deduct- 
ing leases,  working  expenses,  and  reserve,  175,000/,  326,000/ 
would  remain,  which  would  be  equal  to  25  per  cent,  upon 
1,300,000/.  After  these  lines  are  finished,  extensions  are  in 
contemplation  to  various  parts  of  India,  China,  and  Australia. 

British  Land  Company. — An  interim  dividend  of  5  per  cent, 
has  been  paid  for  the  half-year  ended  the  30th  inst. 

Ebbw  Vale  Company. — At  the  meeting,  the  report  which 
showed  an  available  balance  of  35,968/  was  adopted.  This  sum 
added  to  the  reserve  made  a  total  of  85,968/ ;  from  which  70,000/ 
was  written  off  against  bad  and  doubtful  debts  ;  5,000/  added  to 
the  rail  guarantee  fund,  and  10,968/  carried  forward. 

Iludson'.i  Bay  Company. — A  dividend  of  lOs  per  share  for  the 
half-year  ended  May  31st  is  proposed.  The  report  states  that 
the  iur  trade  has  in  certain  classes  showed  a  decrease,  which 
happens  periodically  from  natural  causes.  Great  depression 
is  reported  in  the  trade  with  British  Columbia.  The  arbitra- 
tion between  the  company  and  the  United  States  Government 
will,  it  is  expected,  bo  concluded  in  six  months  at  the  earliest. 
Until  the  Canadian  Confederated  Government  has  decided 
whether  they  will  purchase  certain  territories  fit  for  cultivation, 
the  board  can  give  no  opinion  upon  the  course  of  action  they 
will  pursue. 

India,  China,  and  Colonial  Telegraph  Company. — The  prospectus 

of  this  new  company,  with  a  capital  of  700,000/,  is  promised  in  a 

few   days.     The   route   proposed  is   via  Falmouth,    Gibraltar, 

Malta,  &c. 

Malta  and  Mediterranean  Gai  Company. — At  a  recent  meeting, 


resolutions   were   confirmed    for    increasing    the   capital    from 
60,000/  to  80,000/,  by  the  issue  of  4,000  new  shares  of  5/  each. 

Oriental  Hotels  Company. — At  the  meeting,  on  Monday,  resolu- 
tions were  passed  authorising  them  to  raise  money  to  the 
extent  of  25,000/  by  the  issue  of  debentures. 

Submarine  Telegraph  Company. — The  proposal  is  made  to  lay  a 
second  cable  to  Belgium,  for  which  purpose  85,000/  7  per  cent, 
preference  stock  will  be  allotted,  pro  rata,  amongst  the  share- 
holders. A  meeting  is  called  for  the  16th  instant  to  consider  the 
proposition. 

MINING   COMPANIES. 

Devon  Great  Maria  Consolidated  Mining  Company,  Limited. — 
Notice  is  given  that  Messrs  H.  Pownall,  Sydney  G.  Smith,  and 
T.  Spargo,  the  liquidators,  have  appointed  the  11th  of  July,  at 
the  office  of  Mr  Smith,  No  19  Coleman  street,  to  settle  the  list  of 
contributories. 

Don  Pedro  North  Del  Rey. — ^The  gold  return  for  May  is  esti- 
matsd  at  29,000  oitaves.  The  remittance  by  steamer  is  27,328 
oitav^s,  or  3,153  ozs. 

Frontino  and  Bolivia. — Yield  of  gold  during  April  valued  at 
500/,  against  540/  working  expense^. 

St  John  del  Rey. — The  directors  have  received,  per  Seine,  the 
following  report,  dated  Morro  Velho,  May  29  : — "  Produce  2nd 
division  of  May,  10  days,  13,397  oitavas ;  yield,  6,293  oitavas 
per  ton."  Eemittance  21  boxes  bar  gold,  weighing  101,254 
oitavas. 

Styrian  Steel  and  Iron  Company,  Limited.— A  new  company. 
Capital  500,000/,  in  20/  shares  ;  deposits,  4/  per  share.  First 
issue,  12,500  shares.  The  object  is  to  acquire  various  iron  and 
coal  deposits,  in  the  province  of  Styria,  South  Austria  ;  and  to 
develop  and  work  the  same.  Works  wiU  be  erected  at  Cilly, 
near  the  railway  station,  for  the  manufacture  of  steel  and  iron  in 
various  branches. 


SAVINGS'  BANKS  EETUEN. 

The  following  return  shows  the  amounts  received  from,  and 
paid  to,  Savings'  Banks,  and  Post  OfBce  Savings'  Banks,  in  the 
United  Kingdom,  by  the  Commissioners  for  the  Reduction  of 
the  National  Debt,  during  the  four  weeks  ending  June  15, 
1867 :— 


Total  Amount 
received  by  the 
Commissioners. 

Total  Amount 

paid  by  the 

Commissionerg. 

Savisgs'  Banks  :— 

£ 
26,476 

16i 

3 
4 

d 
S 

7 

£        8    d 

152,976  14    0 

To  transfer  certificates  from  Post 
Savings'  Banks  to  Savings'  Banks 

By  transfer  certificates  from  Savings' 
to  Post  Office  Savings'  Banks   

Office 

Banks 

3,991     2     5 

Total 

26,640 

8 

3 

156,967  16    S 

Post  Office  SAvraoe'  Banks: — 

60,000 
3,991 

0 
2 

0 

s 

15,168  19    0 

To  transfer  certificat"S  from  Savings' 

Banks 

By  transfer  certificates    from    Post 

Office 

161    4    7 

Gross  total 

03,991 

2 

s 

15,323    3     7 

Total  araoimts  on  June  15,  1867,  at  the  credit  of —  £          s  d 

The  fund  for  the  Banks  for  Savings    36,447,596  13  9 

Ditto — by  last  monthly  account  44,648,387  14  9 

Add  six  months'  interest  credited  to  the  trustees 

of  savings'  banks,  in  the  books  of  the  National 

Debt  Ollice    575,299    3  3 

80,666,232  11  9 

The  Post  office  Savings'  Banks  fund 9,114,132  11  8 

Total 89,780,416     3  5 


Sont^n  eorresJ^JontiEnrt. 


(TKOM  OOB  OWN  OORBBSPONDHlfT.) 

Paris, 

The  Moniteur  has  published  the  following  return 

nt  France,  made  up  to  the  4th  inst.     The  return  for 

week  is  added  :— 

Debtor. 

July  4, 1867. 
t  c 

Capital  of  the  bank    "H??'??J    ?    

Profits,  in  addition  to  capital  oI'YAj'Un  A    

Reserve  of  the  bank  and  branches '  a  'A.n    «    

New  reserve 4,000,000    0  ....•• 

Ni.tes  in  circulation  and  at  the  branches 1,083,766,125    0    

Drafts  drawn  by  the  bank  on  tlie  branches  of       „„,„„,.,  „ 

the  banltpayableinPailaorintheprovinces       23,766,444  5S)    

Treasury  account.......... oso'Mo'VqT  4!    

Accounts  current  at  Paris ■'???„„'ioi    I    

Ditto  in  the  provtaces *i'?„  'oat  ,?    

Dividends  payable  ';»i'!7,5  ij    

Various  discounts '6A4i7  84    . 

Re-discounts o\Jmili  96    

Sundries - 22,808,762  90  ...... 


Thursday, 
of  the  Bank 
the  previous 


June  27, 1867. 
f         c 

182,600,000    0 

7,044,776    2 

22,105,750  14 

4,000,000    0 

1,039,068,626    0 

23,314,784  86 

105,801,349  12 

308,852,484  41 

88,117,607    0 

11,176,173  76 

290,742  40 

1,098,802  80 

6,608,496  84 

1,772,019,857  36    1,749,964,406  84 

CaEDITOX. 

Cash  and  bullion 886,498,707  61    884,427,992  88 

Commercial  bills  overdue 234.0)6  71    „,^3fMl 

Ditto  discounted  in  Paris 245,688,696    6    ;*9';"'»Jf  ^ 

Ditto  in  the  branches 216,784,328    0    236,362,596    0 
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THE  ECONOMIST. 


[July  6,  1867. 


t 


AdTMlcM  on  bullion  In  ParU  *i'S??2 

Dllto  In  the  piovlnti^s , S'o, ?'?,,,'• 

Ditto  on  i)ul)llc  securities  In  I'arll  -'?«J'onn 

Ditto  in  the  nrovincin ,'AA'ikk 

Ditto  on  obligation!  and  railway  iharei  ...  Ji'°  ,J'*™ 

Ditto  In  the  |.rovincc« - —  27,069,700 

Ditto  on  «ccurltle«  In  the  Credit  Fonder  lo 

ParU - 839,300 


Ditto  in  the  provinces.. 


744,1.50 


S3,11I4,80« 
8,033,100 

12,889,600 
7,283,600 

87,301,200 

:S,446,9M) 

82r,,500 
7:!s,5oO 
(50,000,000 


nifiX  tn  tho  StHte  60,000,000 

oo"l'^re,a^ton;eVve:::::::: mtr^ilt leZf,'  l\ 

Kule^h:S"::!!".:;::::::::::::::::::::::::::::  mSiS"  ::::::  iKii^o^i 

Hotel  and  property  01  the  bank  and  branchei         8,339,018    0    8,;JiS,12l    0 

as?.!!.""'^"""!:::::::::::::::::::::::::-   '^"^^'^ ''  ^"   24,921:03?  4? 

1,772,019,8J7  36     1,749,961,490  84 

The  Bank  return  is  somewhat  better  this  week  than  it  hai  been 
for  a  long  time  past.  Tiie  discount  of  bilU  has  increased  by 
14,878,000f,andthe  bullion  and  coin  by  only  2,071,000f,lwhilst  the 
deposits  (private)  show  a  decline  of  2I,G21,000f. 

The  spef  cb,  delivered  by  the  Emperor  of  the  French  at  the  dis- 
tribution of  prizes  to  exhibitors,  did  not  produce  a  good  impression 
on  the  Bourse,  owing  to  its  tone  being  less  decidedly  pacific  than 
than  had  been  calculated  on.  The  news  of  the  execution  of  the 
Emperor  Maximilian  has  produced  a  most  painful  impression. 
The  consequences  is  that  all  securities  hive  declined.  In  the 
shares  of  the  Comptoir  d'E^compte,  the  decline  is  of  a  certain 
degree  of  importance  ;  but  this  is  owing,  in  some  measure,  to  the 
fact  that  the  coupon  of  one  of  the  Tunisian  loans  nojiotiated  by 
that  estabUshment,  which  fell  due  on  the  Ist,  was  not  paid.  Sub- 
joined are  the  quotations : — 


Jiane  27. 
f    o 
69  15     .... 

os'oo    '.'.'.. 
471  25     470 


July  4. 

f 

c 

68 

65 

99 

0 

470 

0 

8300 

0 

1430 

0 

358 

75 

546 

25 

Threes    mm.-" 

Foais  , 

Four-and-a-Half 

Thirty  years' bonds  

Bank  of  Franco 3300     0 

Credit  Foncier  1467  50 

Credit  Mobilier 372  50 

Soci^ti5  G(;nerale    553  75 

Comptoir  d'Escompte   776  25     747  60 

Credit  InduBtriel   ...         635     0 

Parisian  Gas 1573  75     1547  50 

Compagnio  Immobiliiro    175     0     172  50 

Transatlantiquea  Francois    ...     405     0     387  50 

■  "  ..     735     0 

..  51  50 
31  75 
16 
..  130  0 
..  1195  0 
..  870  0 
..     535    0 


Messageries  Imporiales 740     0 

Italiln  Loan  52  72^ 

Tmkish  Five  per  Cent 34     5 

Mexican  Loan,  1864 17     0 

Ditto  of  1865 138  75 

Northern  Railway 1216  25 

Orleans  ,.  883  75 

Eastern  537  50 


, 


Mediterranean    888  75  877  50 

Western ...  

Southern 576  25  567  50 

Austrian 480     0  473  75 

South  Austrian  Lombard 395     0  378  75 

Saragossa    lOG  25  102  50 

North  of  Spain  100     0  

Meridional  of  Italy    

It  is  understood  that  the  Oitoman  Government  is  endeavouring 
to  obtain  here  a  new  loan  of  50,000,000f,  and  the  Ottoman  and 
Credit  Industriel  Banks  arei aid  to  be  the  principal  competitors 
for  it. 

M.  Michel  Chevalier,  in  a  letter  to  the  Journal  dot  Dehatx,  dis- 
cusses the  Monetary  question  now  submitted  to  an  International 
Commission,  and  he  does  so  with  the  superiority  of  talent,  of 
language,  and  of  the  eminent  French  quality — clearness,  which 
distinguishes  all  he  writes.  He  admits  that,  though  there  is 
much  to  be  said  in  favour  of  the  French  If  piece  in  silver,  there 
is  no  chance  of  a  silver  standard  being  adopted,  "  gold  having," 
he  says,  "obtained  the  preference  of  the  greatest  number  of 
States.  The  English,"  be  continues,  "  are  very  determined  on 
this  point ;  they  will  have  gold  pieces,  nothing  but  gold. 
Silver  with  them  U  only  employed  to  make  up  sums,  and 
silver  pieces  are  of  a  nominal  value  superior  to  their 
real  one.  The  Americans  appear  to  be  not  less  determined 
in  favour  of  gold  pieces  ;  and  Portugal  has  the  same  senti- 
ment." Having  said  this,  he  shows  briefly  the  objections, 
scientific  and  practical,  to  maintaining  both  silver  and  gold  stand- 
ards, inasmuch  as  it  is  impossible  to  keep  up  a  fixed  proportion 
in  the  value  of  the  two  metals.  Then  he  examines  the  proposition 
which  has  been  made  to  reduce  slightly  the  value  of  the  English 
sovereign  (by  about  2d)  and  the  United  States  5fr  gold  piece, 
in  order  to  make  them  equal  to  25fr  French,  and  to  coin  25fr 
gold  piejes  in  France.  But  he  doubts  that  the  English  would 
consent  to  such  a  measure.  "  They  are  rigorous,"  says  he,  "on 
the  chapter  of  Money.  They  shrink  from  no  sacrifice  to  maintain 
their  Money  perfectly  intact :  they  make  it  a  point  of  honour  so 
to  do,  and  they  are  right."  Besides,  he  doubts  that  the  French 
gold  coin,  which  U  now  of  I'Otr,  with  subdivisions  of  lOfr  and 
5fr,  "po  sesses  a  character  which  imposes  it  on  the  adof- 
tion  of  other  nations."  And  these  are  his  reasons:— "  The 
metrical  system  is  row  in  favour  everywhere.  But 
unfortunately  the  French  gold  piece  is  out   of  the  pale  of  the 


metrical  system.  In  respect  to  this  system,  a  piece  like  that  of 
20f,  which  weighs  6.451  grammes  and  an  indefinite  fraction,  is  as 
absurd  as  the  pound  sterling,  the  gold  dollar,  the  eagle  or  half- 
eagle,  the  doubloon,  the  German  crown,  and  any  other  gold  piece 
which  circulates.  The  English  are  as  much  justified  in  recom- 
mending for  universal  unity  the  pound  sterling,  or  the  Americans 
the  dollar,  or  the  Spaniards  the  doubloon,  as  the  French  are  in  re- 
commending the  5f  piece,  or  the  20f  piece,  or  the  25f  piece  in 
gold."  The  great  economist,  therefore,  advises  that  from  respect 
for  the  metrical  system,  the  French  should  abandon  their  gold 
pieces.  He  observes,  that  by  so  doing,  they  would  prove  the 
reality  of  their  faith  in  that  system,  "  faith  without  works  being 
deid."  Nevertheless,  he  does  not  deny  that  if  the  International 
Oomraission  should  resolve  on  placing  the  English  pound  sterling, 
the  United  States  half-eagle,  the  Jimperial  of  Russia,  and  an 
Austrian  itold  piece  of  10  florins,  on  a  level  with  a  French  gold 
coin  of  25f, — it  would  be  a  progress  compared  with  the  existing 
state  of  things.  "  We,  however,"  he  adds,  "  should  feel  regret 
at  the  reform  not  being  made  more  complete  and  more  rational 
— at  stopping  half  way  when  it  was  possible  to  go  the  whole  dis- 
tance. Modern  nations,"  he  remarks  in  conclusion,  "  like  pro- 
gress so  much  that  they  may  confidently  be  called  on  to  make  an 
effort  when  an  important  and  definitive  amelioration  has  to  be 
effected." 

The  Corps  Legislatit  has  for  some  days  been  engaged  with  the 
supplementary  credits  demanded  for  ISG"  and  the  Budget  of  1868. 
The  French  fashion  of  discussing  budgets  is  very  singular;  it 
consists  in  spending  days  in  making  long  speeches  about  the 
raarner  in  which  the  Government  governs,  in  which  public  func- 
tionaiies  are  allowed  to  violate  the  law,  in  which  liberty  is  sup- 
pressed, and  so  on.  Very  important  matters,  and  fit  for  discussion, 
these  are  undoubtedly  ;  but  that  bills  relative  to  money  should  be 
made  the  text  for  such  disquisitions,  is  strange.  One  hon.  deputy, 
however,  M.  de  Saint  Paul,  stuck  to  the  subject  before  the  House. 
What  he  said  was  not  very  consolatory  ;  it  was  in  substance  that 
the  public  expenditure  cannot  be  lessened,  and  that  the  present 
resources  are  not  sufficient  to  pay  it. 

There  has  been  a  grand  ceremony  for  the  distribution  of  prizes 
to  the  principal  exhibitors  in  the  great  exhibition.  The  Emperor 
of  the  French  presided  over  it,  and  it  was  attended  by  ttie  SuUan 
of  Turkey  and  numerous  foreign  princes.  As  a  spectacle,  it  was 
one  of  the  most  splendid  ever  seen  in  this  city  of  sights.  M. 
Kouher,  Minister  of  State,  in  a  report  presented  to  the  Emperor, 
gave  some  statislics  respecting  the  show.  It  and  its  dependencies 
cover  more  than  40  hectours  (the  hectour  is  about  2i  acres) ; 
whereas  that  of  1855  only  occupied  15,  and  that  of  18G2  12J. 
The  number  of  e.vhibitors  is  60,000  ;  in  1855  it  was  22,000  ;  and 
in  1862,  28,000.  The  weight  of  the  goods  exhibited  cannot  be 
less  than  28,000  tons;  of  the  value  he  gave  no  estimate.  The 
motive  power  employed  to  work  machinery  is  of  more  than  1,000 
horse-power.  The  supply  of  water  is  sufficient  for  a  town  of 
100,000  souls.  The  prizes  awarded  consist  of  64  great  prizes, 
833  gold  medals,  3,653  silver  medals,  6,565  bronze,  and  5,801 
honourable  mentions.  In  addition,  a  number  of  prizes  for  agricul- 
ture are  to  be  distributed  hereafter. 

The  annual  meeting  of  the  shareholders  of  the  Comptoir 
d'Escompte  is  called  for  the  30th  of  this  month. 

In  a  meeting  of  the  shareholders  of  the  Gas  and  Iron  Works 
Company  (Gaz  et  Hauts  Fouroeaux)  of  Marseilles,  and  of  Mines 
de  Por;es  and  Srnecha-,  it  was  stated  that  the  net  profits  of  1866 
were  l,065,618f,  sufficient,  after  deductions  for  the  reserve  and 
sinking  funds,  to  give  a  dividend  of  26f  per  share.  Of  this  sum, 
12f  have  already  been  paid  on  account. 

The  company  cf  the  railway  called  Ligne  Internationale 
d'ltalie  par  Le  Simplon — a  company  which  has  thus  far  t:een  very 
unfortunate — makes  a  third  ca'l  of  20f  per  share. 

The  shareholders  of  the  Meridional  of  Italy  Railways  have  just 
held  their  annual  meeting  at  Florence.  It  was  stated  that  the  net 
profits  (subventions  included)  of  1866  were  3,000,000f,  sufficient 
to  give  5  per  cent,  per  share.  It  would  have  been  possible  to  dis- 
tribute a  larger  sum,  but  the  directors  preferred  to  employ  all  the 
resources  they  could  lo  the  completion  of  the  lines. 

The  annual  meeting  of  the  shareholders  of  the  Spanish  Credit 
Mobilier,  which  is  in  connection  with  the  French  establishment  of. 
the  same  name,  was  held  at  jMadrid  on  the  22nd  ult.  The  re- 
port stated  that  in  1866  the  commercial  and  financial  situation 
was  nearly  the  same  as  in  1865,  and  the  result  nearly  the  same 
also.  The  directors  abstained  from  engaging  in  any  new  opera- 
tions, devoting  their  attention  to  the  enterprises  which  the  esta- 
blishment supports — namely,  the  Gas  Company  of  Madrid,  the 
working  of  coal-pits,  the  Spanish  Phoonis  Assurance  Company, 
the  North  of  Spain,  and  the  Cordova  to  Seville  railways.  The 
company,  nevertheless,  realised  gross  profits  of  ll,511,508f,  but 
they  were  reduced  to  3,.')77,4o9f  by  the  deduction  of  7,744,581f 
for  depreciation  in  the  value  of  securities  held,  and  of  a  further 
sum  for  expenses  of  management.  To  the  said  3,377,459f  the 
meeting,  on  the  proposition  of  the  directors,  determined  that 
222,540f  should  be  taken  from  the  reserve,  to  make  up  a  dividend 
of  15f  per  share,  equal  to  3  per  cent.  . 

The  Xorth  of  Spain  Railway  Company,  which  is  also  patronised 
by  the  French  Credit  Mobdier,  has   held   its  meeting,  and  the 
directors  had  no  satisfactory  account  to  present.     The  receipts  of  i 
1866  were  10,482,847f,  which  were  about  l,000,OOOf  more  than  in  | 
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1865,  arising  partly  from  increase  of  receipts,  partly  from  cutting 
down  of  expenses;  and  they  were  increased  to  13,520,596',  by 
adding  the  reserve  disposable  from  1865.  But  14,737,671f  were 
necessary  for  interest  and  sinkinp;  fund,  of  debentures,  interest  on 
other  dfbts,  exchange,  and  commission  ;  so  that  there  was  a  dtficit 
of  l,217,075f. 

The  following  is  the  report  from  the  markets  ;  — 

Flour. — Prices  continue  firm,  owing  to  decline  in  stocks.  Yesterday, 
choice  was  74£,  inferior  73f,  first  marks  72f,  other  sorts  70f  to  71f  tho 
sack  of  157  kilogs.  Six  marks  disposable,  71£  50c ;  August,  71f.  Type 
Paris  the  101  kilogs,  HI  25c. 

Wheat. — At  Paris,  yesterday,  choice,  42f  50o  the  sack  of  120  kilogs ; 
first  quality,  41f ;  second,  39f. 

Cotton. — At  Havre,  in  the  week  ending  Friday,  the  sales  were  9,993 
bales,  and  the  arrivals  10,640.  The  closing  quotations  were  2f  to  5f 
lower  for  United  States,  Brazil,  and  Snrat ;  5f  Scinde  and  Bengal.  New 
Orleans  very  ordinary  was  consequently  125f  the  50  kilogs  ;  Broach 
good  ordinary,  105£ ;  Madras  and  Tinnivelly  ditto,  llOf.  This  week, 
the  market  has  been  calm.  Yesterday,  New  Orleans  very  ordinary  was 
122f  50c  to  125f ;  low  middling  for  delivery,  122f  oOo  and  120f. 

Coffee. — The  sales  at  Havre,  in  the  week  ending  Friday,  were  1,400 
sacks  Port-au-Prince,  C8f  50c  to  '.72f  the  50  kilogs,  in  bond ;  200 
Jacmel,  65f;  682  Gonaives,  82f  50c;  450  Cape,  74f;  150  St  Marc, 
84f  to  86f ;  64  Porto  Cabello,  82f ;  720  Rio,  not  washed,  61f  to  G7f  50c ; 
2,300  ditto  for  delivery,  part  at  60f  50o  to  68f,  part  at  prices  kept 
Btcret;  100  Santos,  different  prices ;.  100  Bahia,  oOf.  There  were  also 
three  auctions  of  damaged.  This  week,  Gonaives,  83f;  Port-au- 
Prince,  C8f  50c  and  69f ;  Capo,  74f  and  73f ;  St  Marc,  86f ;  Rio,  73f 
and  GOf  50c.  At  Bordeaux,  last  week,  390  sacks  La  Guayra,  76f  to  92f ; 
380  Mysore,  n2f  to  113f  50c;  CO  Malabar,  109f ;  250  Rio,  not  washed, 
65f  to  G7f ;  36  casks  Santiago,  llOf ;  some  French  West  India,  142f  50c. 
This  week  La  Guayra,  gi'ago  and  non-grage,  prices  not  stated;  Ceylon, 
131f.  At  Nantes,  last  week,  100  sacks  Porto  Cabello,  at  prices  kept 
secret;  15  bags  Reunion  pointu,  118f,  duty  paid.  No  sales  this  week. 
At  Marseilles,  last  week,  2,770  sacks  Reunion,  531  to  57f.  This  week, 
Rio,  50f  50c,  54f,  and  COf. 

Sugar. — Sales  were  limited  at  Havre,  in  the  week  ending  Friday. 
French  AVest  India  was  48f  the  50  kilogs,  bonne  qnatrieme,  duty  paid  ; 
and  53f  and  GOf ;  400  sacks  Pernambuco,  27f,  No.  12,  in  bond.  By 
auction,  a  small  lot  of  French  West  India,  sound,  48f  25c  to  48f  50c  ; 
usine,  and  one  of  Havana,  31f,  in  bond.  This  week,  West  India  usine, 
51f  50c  to  59f,  bonne  quatriemo,  48f;  Havana,  No.  12,  31f.  At  Bor- 
deaux, last  week,  a  small  quantity  of  French  West  India  are  taken  at 
48f  25c,  bonne  quatrieme ;  and  59f  to  Glf  50c,  usine.  No  sales  this 
week.  At  Nantes,  last  week,  13,105  sacks  1,947  bags  Reunion,  52£  and 
52f  50c,  bonne  quatrieme ;  various  lots  of  French  West  India,  at  an 
average  of  48f  25e  ditto.  This  week.  Reunion,  52f  and  52f  25c,  bonno 
quatriemo  ;  Martinique,  47f  75c,  ditto  ;  and  two  cargoes  of  Havana,  at 
prices  not  stated.  At  Marseilles,  last  week,  300  casks  Havana,  31f  25c, 
No.  12  ;  a  cargo  of  Trinidad,  27f  50c,  for  bonne  quatrieme  ;  and  31f  25c, 
No.  12.  This  week,  Santiago,  27f  50o  ;  French  West  India,  30f  50c, 
bonne  quatrieme,  of  Havre. 

Indigo. — The  demand  was  regular  at  Havre,  in  the  week  ending 
Friday  :  68  chests  Bengal,  at  a  fraction  below  to  a  fraction  .above  the 
estimates  ;  4  serons  Guatemala,  of  20c  the  half  kilog.  This  week,  Bengal 
at  2f  £5c  per  rupee,  and  at  prices  not  stated.  At  Bordeaux,  last  week, 
73  chests  Bengal,  70  Kurpali,  19  Madras,  prices  somewhat  firmer.  This 
week,  Bengal  and  Kurpah,  prices  not  given. 

Hides. — Sales  at /iayrc,  in  the  week  ending  Friday,  were  1,000  .Monte 
Video  dry  cow,  90f  the  50  kilogs  ;  500  La  Plata  ox  salted,  light,  55f  oOo  ; 
G,000  ditto  cow,  56£  to  5Cf  50o ;  2,000  Pernambuco  salted,  48f  50: ; 
1,169  Rio  de  Janeiro  salted  ox,  53£  50c  ;200  Holland  salted  cow,  41f  25c. 
Also  by  auction,  some  different  sorts  of  damaged.  This  week,  Rio 
Grande  salted  ox,  57f ;  Monte  Video  salted  salacieros  ox,  Glf ;  Monte 
Video  liorso,  dry,  7f  each. 

Wool. — The  sales  at  Havre,  in  the  week  ending  Friday,  were  700 
bales  La  Plata  unwashed,  If  55c  to  2f  12^c  the  kilog;  135  Chili,  If  40o; 
23  Peru  washed,  3f;  10  Russia  washed,  3f  25c.  This  week.  Chili 
unwashed,  190f  to  195f.  the  ICO  kilogs ;  Buenos  Ayres  ditto,  120f  to 
205f,  and  at  prices  not  stated ;  Monte  Video  ditto,  175f  to  205f. 

Tallow. — At  Havre,  in  the  week  ending  Friday,  100  pipes  200 
demi-pip«3  La  Plata,  di.sposable,  51f  75c  to  52f  the  50  kilogs;  190  for 
delivery,  51f  25c  to  54f.  This  week.  La  Plata,  52c.  At  Paris,  yester- 
day, the  average  price  of  the  100  kilogs  was  lOGf. 

Spikits. — At  Paris,  yestcrdaj-,  3-6  tirst  quality,  90  dog.,  disposable, 
59f  to  59f  50c  the  hectolitre.  At  Bordeaux,  the  day  before  yesterday, 
3-G  Languedoo,  86  deg.,  80f ;  3-6  beetroot,  first  quality,  90  dog.,  G3f. 

Vienna,  July  2. 

A  new  bank  is  beinpr  organised  in  Hungary,  with  a  capital  of 
15,000,000  florins.  The  Austrian  Credit  llobilier,  and  several 
eminent  capitalists  ot  Vienna,  among  them  Messrs  Rothschild 
and  Sina,  together  wiih  others  of  Frankfoit,  London,  Paris,  and 
Brussels,  have  already  consented  to  subscribe  about  hdlf  the 
capital ;  the  rest  will  be  ofiered  to  the  public. 

St.  Petersburg,  June  30. 

A  modification  in  the  Customs  tariflfs  of  a  character  more  or 
lets  liberal  is  expected.     It  is  much  needed. 

The  length  of  railway  now  opened  in  this  country  is  3,864 
verstes.  In  1867  the  receipts  were  7,473,226  roubles,  in  1866 
they  were  6,430,665  rouble-.  The  augmentation  was  greatest  on 
the  Kiga  to  Uunaburg  line  (264  verstes,  equal  175  English 
miles.) 

COMMERCIAL   AND    MISCELLANEOUS   NEWS. 


During  the  week  ending  July  3,  the  imports  of  the  precious  metals 
were— gold,  375,781/ ;  silver,  291,621/.  The  exports  were— gold, 
175,633/;  silver,  96,2G3i 


A  commercial  report  gives  tho  shipments  of  grain  and  flour  from  San 
Francisco  from  July  1,  1866,  to  May  1,  1867,  as  follows: — Wheat, 
3,288,944;  barley,  128,965 ;  oats,  85,575  100  1b  bags;  flour,  4G2,034 
bbls.  These  figures  show  an  amount  of  wheat  and  flour  exported 
dm-ing  tho  last  ten  months  more  than  double  that  of  any  previous  year 
in  the  history  of  the  state.  There  is  every  probability  that  our  exports 
during  the  coming  harvest  year  will  be  fully  as  large  as  in  tho  one  just 
passed ;  it  is  not  impossible  that  it  will  far  exceed  it.  Tho  exports  of 
grain  and  flour  dm-ing  the  ton  months  from  July  1,  1866,  to  May  13, 
1867,  were  distributed  as  follows  :— 

Wheat 

Europe  S,22S,8iO 

Australia  and  New  Zealand 174,104 

Mexico  and  Central  America   130 

Pacific  Islands 161 

Mauritius  1,003 


Eastern  domestic  ports 767,385 

South  America 

Hong  Kong  106,914 

Shanghai  8,060 

Japan  473 

BritibH  Columbia  &  Russian  America  1,890 

East  Indies    


Barley. 

Oats. 

796  . 

83 

83,169  .. 

.  7e,92l 

3,950  . 

563 

1,8,'S9  . 

.   2,357 

...      • 

.   1,164 

10,621  . 

20 

61  . 

803  . 

.   2,316 

459 

20,7M  . 

.   1,511 

4,914  . 

220 

141  . 

. 

Flour. 

44,163 

68.561 

22,184 

7,326 

3,170 

118,376 

18,978 

64,448 

3,647 

3,049 

14,793 

8,960 

It  appears  that  at  the  date  of  the  last  return  the  amount  of  Indian 
railway  debentures  outstanding  was  16,123,460/,  of  which  7,249,460/ 
were  convertible  into  stock,  and  8,873,000/  inconvertible.  These  de- 
bentures, which  are  .all  guaranteed  by  the  Secretary  of  State  for  India 
in  Council,  are  divided  as  follows  between  tho  various  companies  : — 
East  India,  6,G42,G00/;  Madras,  1,795,550/;  Great  Indian  Peninsular, 
4,000,000/;  Soindo,  330,800/;  Indus  Flotilla,  25,400/;  Punjaub,  500,000/; 
Bombay,  Baroda,  and  Central  India,  1,249,595/;  Eastern  Bengal, 
610,500/;  Calcutta  and  South-Eastern,  112,850/;  and  Great  Southern  of 
India,  204,800/.  It  has  been  determined  to  restrict,  as  far  as  possible, 
tho  raising  capital  by  means  of  debenture.s,  especially  by  those  deben- 
tures which  are  not  convertible  into  stock. 

Mr  J.  R.  Scott,  the  Registrar  of  the  London  coal  market,  has  pub- 
lished the  following  statistics  of  imports  and  exports  of  coal  into  and 
from  tho  port  and  district  of  Louden,  by  sea,  railway,  and  canal,  during 
the  month  of  Jime,  1867: — ■ 

lUPOETS. 

Br  Railway  and  Canal. 


Br  Sea. 

Ships. 

Newcastle    2.;7 

Seaham ,      3S 

Sunderland 120 

Middlesborough 18 

Hartlepool  168 

BIyth 1 

Scutch  22 

Welsh  ;      15 

Yorkshire 7 

Duff 

Small  coal  2 

Cinders 9 

Culm 


Tons. 

117,065 

10,463 

67,93 1 

6,383 

41,042 

272 

4,722 

3,907 

448 

1,27S 
736 


Total 587    ...    244,150  Total... 

June,  1866   541     ...     229,021     June,  1866 

COMfABATIVE  SXAIEllBliT,  1866  and  1&67. 


Tons  cwt 
London  and  North- Western...      83,695    3 

Great  Northern  81,364    0 

Groat  Weatern  31,964    0 

Midland    11,440    8 

Great  E.isteni 19,410 


South-Western  , 

London,  Tilbury,  &  Southend 

South-Eastern    

Grand  Junction  Canal 


1,881  14 
25  0 
764  4 
199  16 


Br  SEi.- 


Jan.  1  to  June  30, 1866.. 
Ditto        ditto,     1867.. 


....     230,644  12 
....     231,319  19 

Ships.  Tons. 

..8,581     1,488,973 

..3,341    1,454,693 


Decrease  in  the  present  year 240    34,280 

Tons.  cwt. 

By  Railway  axd  Canal.— Jan.    1  to  June  30,  1867 1,571,716    9 

Ditto        diito,      1S66 l,4li',686  18 


Increase  in  the  present  year   1.03,029  11 

Exports. 
Export  list,  showing  the  distribution  ot  coal  imported  into  the  port  or 
district  of  London  by  sea,  rail,  and  canal,  and  aftei-wards  exported  coast- 
wise or  to  foreign  parts,  or  sent  beyond  limits   of  London  district,  by 
rail  or  inland  navigation,  during  June,  1867  : — 

Tons. 

1.  Railway-borne  coal  passing  in  transitu  through  district 17,028 

2.  Sea-borne  coal  exported  to  British  Possessions,  or  to  foreign  parts, 

or  to  the  coast  tons    20,125 

Ditto  sent  beyond  limits  by  railway 7,335 

Ditto  by  canal  and  inland  navigation 3,120 


3.  Railway-borne  coal  exported  to  British  Possessions,  or  to  foreign 

parts,  or  to  the  coast  4,828 

lotto  by  rail  beyond  districts 

Ditto  by  canal  and  inland  navigation  

4.  Sea-borne  coal  brought  into  port  and  exported  in  same  ships   


30,530 


4,828 

294 

Total   quantity  of  coal  conveyed    beyond    limits  of   coal  duty  district 

dtiring  June,  1867    '. 62,730 

Ditto,  June,  1866    61,004 

Annexed  are  the  returns  of  the  circulation  of  the  private  and  joint 
stock  banks  in  England  and  Wales  for  the  four  weeks  ending  the  25th 
«f  Jlay  : — 


Aj  rli  27, 
J  367. 

May  25, 
1867. 

Increase. 

Decrease. 

£ 
23254843 

2825750 
2434474 

£ 

23100603 
2784604 
2368686 

X 

£ 
154235 

41146 

65739 

28515067 
43679  3 
6861087 

28263897 
4822211 
57V9773 

454228 

261170 

131314 

387441S7 

38805881 

61744 

And,  as  compared  with  the  month  ending  tho  26th  of  May,  1866,  the 
above  returns  show  a  decrease  of  1,372,791/ in  the  circulation  of  notes 
in  England,  and  a  decrease  of  1,240,879/  in  the  circulation  of  the  United 
Kingdom.  On  comparing  the  above  with  the  fixed  issues  of  the  several 
banks,  the  following  is  the  state  of  the  circulation : — The  English  private 
banks  are  below  their  fixed  issue  1,248,012/,  the  English  joint  stock  banks 
are  below  their  fixed  issue  369,955/, — total  below  fixed  issue  in  England, 
1,617,967/;  the  Scotch  banks  are  above  their  fixed  issue  2,072,940/,  tho 
Irish  banks  are   below  their  fixed  issue  624,721/.     The  average  stock 
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of  buUion  held  by  tho  Bank  of  England  in  both  departmonte  dunng  tho 
month  ending  May  22  was  19,322,150/,  being  a  docroaso  of  61,025/ 
as  compared  with  the  previous  month,  and  an  mcroase  of  6,010,432/ 
when  compared  witli  the  same  period  last  year.  Tho  following  are  the 
amounts  ol  specie  held  by  tho  Scotch  and  Irish  banks  during  the 
month  ending  the  25th  May :— Gold  and  silver  held  by  tho  Scotch 
banks,  2,816  GIO/j  gold  and  silver  held  by  the  Irish  banks,  2,306,884/ ; 
total,  5,182,503/  j  being  an  increase  of  170,050/  as  compared  with  the 
previous  return,  and  an  increase  of  480,345/  when  compared  with 
the  corresponding  period  last  year. 


~~    BANK  RETURNS  AND  MONEY  MARKET, 

BANK    OF    ENGLAND. 

(From  the  Gazettb.1 

Am  Aoootoi  pursaant  to  the  Act  7th  and  8th  Victoria,  cap.  32,  for  tho  wcok  ending 

on  Wednesday,  the  3rd  day  of  July,  1867. 
ISSUE  DEPARTMENT. 


Notoa  Isiaed. 30,442,670 


aovcrnmcnt  Debt  11,015,100 

Other  Securities 3,984,(100 

Gold  Coin  and  Bullion 21,442,570 

Silver  Bullion 


Proprietors'  Capital  14,5.53,000 

Best  3,180,866 

Public  Deposits,  including  Ex- 
chequer, Savings  Banks, 
Commissioners  of  National 
Debt.andDividendAccounts      9,366,727 

Other  Deposits    18,868,510 

Bevcn-day  and  other  Bills 470,216 


86,442,.570 
BANKING  DEPARTMENT. 
£ 


36,442,570 


Dated  the  4th  July,  1867. 


46,429.019 


Government  Securities 12,830,773 

Other  Securities 20,456,251 

Notes 12,088,710 

Gold  and  Silver  Coin 1,063,285 


46,429,019 
FRANK  MAY,  Deputy  Chlcf-Cashier 

THE  OLD  FOR.M. 

The  above  Bank  accounts  would,  if  made  out  in  the  old 
form,  present  the  following  result 

Liabilities.  £ 


Circulation  (including  Bank 

post  bills) 24,824,076 

Public  Deposits  9,866,727 

Private  Deposits 18,868,210 


Securities 33,734,024 

Coin  and  Bullion   22,496,855 


Decrease. 
£ 


1,748,686 
55,641 


63,049,013  66,229,879 

The  balance  of  Assets  above  Liabilities  being  3,180,806J,  as  stated  In  the  above 
account  under  the  head  Rest. 

FRIDAY  NIGHT. 

The  preceding  accounts,  compared  with  those  of  last  week, 

exhibit- 
Increase. 
£ 

Clrcnlatlon 1,188,647    . 

Public  Deposits ...        . 

Other  Deposils 1,014,104    . 

Government  Securities  

Otlier  SecuriUes    358,175    

Bullion 209,171     

Rest 67,840     

Reserve  939,779 

The  following  is  the  ofiScial  return  of  the  cheques  and  bills 
cleared  at  the  Bankers'  Clearing-house  : — 

Week  ending  Week  ending 

July  3.  June  26. 

£  £ 

Thnrsday 8,505,000    8,247,000 

Friday 16.234,000    9,080,000 

Saturday  13,77!sflO0    10,708,000 

Monday 12,091,000    8,996,000 

Tuesday   10,739,000    10.102,000 

Wednesday 8,787,000    7,704,000 

Total 70,138,000     64,787,000 

JOHN  C.  POCOCK,  Deputy-Inspector. 
Bankers'  Clearing-house,  July  4, 1867. 

The  changes  in  the  above  return  are  chiefly  peculiar  to  the 
close  of  the  quarter  and  the  half-year.  The  statement,  how- 
ever, presents  one  striking  featui-e,  viz.,  that  whereas  there  is 
usually  a  diminution  in  the  stock  of  bullion,  owing  to  the 
Government  and  other  payments,  there  is,  on  this  occasion,  an 
increase  of  nearly  210,000/. 

Subjoined  is  our  usual  table,  affording  a  comparative  viewof 
the  Bank  returns,  the  Bank  rate  of  discount,  the  price  of 
Consols,  the  price  of  wheat,  and  the  leading  exchanges,  during 
a  period  of  four  years,  corresponding  with  the  present  date,  as 
well  as  ten  years  back,  viz.,  in  1857  : —  '   


At  corresponding  dates' 
with  the  present  week. 


1857. 


Circulation,     Including 

bank  post  bills 1 

Public  deposits i 

Other  deposits ] 

Government  securities...! 

Other  securities  [ 

Reserve  of  notes  &  coin 

Coin  and  buUlon  I 

B'uik  i*Nte  of  discount...! 

Price  of  Consols  

Average  price  of  whoatj 
Exchange  onParls(sbrt) 

—  Amsterdam  ditto. .J 

—  H«mbnrg(3months) 


1864. 


1866. 


1866. 


1867. 


£ 

20,147,145 

7,863,560 

9,668,616 

10,820,065 

19,315,201 

6,523,.')21 

1I,516,8S6  I 

6  p  0. 

92i 

eSa  Cd 

26  221  27| 

11  17  18  , 

13  8t  Si 


£ 

21,800,068  1 

9,489,130  i 

13,471,415  i 

11,122,125  i 

23,067,467  1 

7,200,034  I 

13,93J,809 

6  p  c. 

90ixd 

40s  9d 

!i6  17}  22} 

11  17J  17i 

13  Si     8{ 


22,717,616 

6,348,667 

14,443,3:i5 

10,399,878 

23,229,578 

8,502,294 

16,073,259 

3  p  c. 

»Otxd 

41s  6d 

25  15  22i 

11  17f  18} 

13  9}  10} 


£ 
26,497,624 

6.800,251 
19.939,607 
10,778,123 
30,749,551 

4,OS6,080 
14,876,949 

10  pc. 
87J 

51s  Od 
25  10  17} 
11  13  14 
13  8;  9} 


£ 

24,824,076 

9,856,727 

18,868,210 

12,880,773 

20,466,251 

1',142,096 

22,495,855 

2}  pc. 

941  xd 

64s  lOd 

25  17}  25 

11  17}  18} 

13  8}  10 


1      In  1857,  there  was   less  stringency  in  the  money  market, 
I  but  the   quotation   was  firm,   and  in  the  open  market  only 


rationally  lower  than  at  the  Bank  of  England.  At  Hamburg, 
the  rate  of  discount  had  been  raised  to  7^  per  cent.  The 
imports  of  specie  had  been  large. 

In  1864,  the  Danes  had  suffered  a  defeat  at  Flensburg, 
with  the  loss  of  1,000  prisoners  ;  and  had  been  forced  to 
retreat  from  Alsen.  The  Austrians  had  taken  possession  of 
the  island  of  Fohr.  The  Eussians  were  making  great  naval 
preparations  at  Cronstadt.  News  had  been  received  of  the  con- 
tinued successes  of  the  French  arms  in  Algeria.  Advices  from 
New  Zealand  had  announced  the  repulse  of  the  British  troops 
in  an  attack  on  Galossa.  In  America,  General  Grant  had 
been  repulsed  in  an  attack  on  the  Confederate  works,  with  a 
loss  of  about  8,000  men. 

In  1865,  the  money  market  had  become  slightly  sensitive, 
owing  to  the  few  mercantile  failures  that  had  taken  place. 
General  business  was  dull. 

In  1866,  the  Austrians  had  been  defeated  in  several  en- 
gagements with  the  Prussians.  Austria  had  ceded  Venetia  to 
France,  and  proposals  were  being  made  for  an  armistice.  The 
Bank  of  Frankfort  had  raised  its  rate  from  6^  to  7  per  cent. 

The  amount  of  the  "  other "  deposits,  ob  compared  with 
the  "other"  securities,  showed,  in  1857,  a  deficiency  of 
9,656,585/;  in  1864,  a  deficiency  of  9,596,052/;  in  186*, 
a  deficiency  of  8,786,243/;  and  in  1866,  a  deficiency  of 
10,809,944/.     In  1867,  there  is  a  deficiency  of  l,588,041i. 

Discount  and  Money  Market. — The  demand  for  money 
during  the  present  week  has  fallen  off  considerably,  and  as  the 
supply  has  increased,  the  quotations  have  given  way.  During 
the  recent  activity  in  the  money  market,  the  demand,  strictly 
commercial,  was  small,  and  now  that  most  of  the  quarterly 
and  half-yearly  payments  have  been  met,  the  applications 
have  been  very  limited,  and  the  bankers  have  experienced 
considerable  difficulty  in  employing  surplus  balances.  Daring 
the  last  two  days,  first-class  paper  has  been  taken  at  as  low  a 
figure  as  1|^  per  cent.,  and  an  opinion  is  very  generally  en- 
tertained that  tho  Bank  minimum  will  be  reduced  to  2  per 
cent,  on  Thursday  next.  The  current  rates  for  mercantils 
paper  having  various  periods  to  run  are  subjoined  : — 

30  to  60  days 2i  |  percent. 

3  months 24  J  percent. 

4  to  6  months — Bank  bills 2i  J  per  cent. 

4  to  6  months— Trade  bills     2j  3^  per  cent 

The  allowance  for  deposits  at  the  joint  stock  banks  and 
discount  houses  is  as  follows  : — 

Joint  Stock  Banks    li  per  cent. 

Discount  houses  at  call    ll  per  cent. 

Do.  with  seven  days'  notice     l|  per  cent. 

Do.  fourteen  days l|  percent. 

At  the  London  and  Westminster  1  per  cent,  only  on  ^ums  below  500/. 

The  value  of  money  on  the  Continent  has  had  a  drooping 
tendency.  At  Paris,  during  the  earlier  days  of  the  week,  the 
quotation  for  premier  hanque  paper  was  as  low  as  If :  but, 
although  the  market  has  since  become  firm,  the  quotation  is 
lower  than  at  the  close  of  last  week.  At  other  continental 
cities,  the  quotations  are  unchanged.  The  rates  are  as 
under  : — 


If  2 

4 

2J 

li  2 

2i 


■Hi 


8i 


Bank  Rate.  Open  Mark 

Per  cent.  Per  cent 

Paris   2^       

Vienna    4         

Berlin 4         

—    4J  advcs 

Frankfort    2|       

Amsterdam...... -^       

Turin  5         

—     ladvances 

Brussels 2|  .     

—      '. 3J  advcs 

Madrid    5         

Hamburg    

St  Petersburg 7        

Bullion. — The  supply  of  buUion  sent  into  the  Bank  since 
the  date  of  the  present  return  amounts  to  116,000/,  of  which 
40,000/  was  forwarded  to  the  establishment  to-day. 

In  the  Stock  Exchange,  the  rate  for  advances  for  short 
periods,  on  Government  securities,  is  2  per  cent. 

Bullion  continues  to  accumulate  in  the  Bank  of  France. 
The  following  statement  shows  the  changes  in  the  weekly  re- 
turn, as  compared  with  the  previous  week  : — 

IKCREASB.  £ 

Bullion 82,840 

Bills  discounted  not  yet  due 592,000 

Advances 40,000 

Banknotes  1,686,640 

Decrease.  £ 

Treasury  balance 620,000 

Current  accounts 860,000 
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English  Goveenment  Securities. — The  Consol  market 
has  been  very  quiet  during  the  week  ;  and  has  in  several  in- 
stances shown  signs  of  flatness.  Taken  as  a  whole,  the  tone 
of  business  in  this  department  has  been  tolerably  firm,  and 
considering  the  numerous  heavy  realisations  which  have  been 
made,  the  quotations  have  been  fairly  supported.  During  the 
closing  hours  of  business  to-day,  there  was  much  more  firm- 
ness apparent,  and  prices  rose  to  the  extent  of  one  quarter  per 
cent.,  the  final  quotation  being  94|  to  94-|  for  money  and  the 
present  account,  and  94f  to  94|  for  August.  Reduced  and 
New  Three  per  Cents,  are  93f  to  93f  ;  and  India  Five  per 
Cents.,  109ito  110. 

Exchequer  bills  for  June  are  quoted  at  20s  to  23s  ;  and  for 
March,  233  to  27s  premium.     India  bonds,  o5s  to  60s  prem. 

Foreign  Stocks. — Nearly  all  foreign  securities  have  been 
flat  and  have  given  way  in  price.  The  scrip  of  the  new  Chilian 
loan  has  commanded  very  little  attention ;  but  the  old  scrip, 
which  was  depressed  in  the  early  part  of  the  week,  has  im- 
proved within  the  last  few  days.  Spanish  Passive  stock  and 
Spanish  certificates,  owing  to  the  probability  that  the  question 
of  this  debt  will  shortly  be  settled,  have  improved  in  value. 
Turkish,  Italian,  and  nearly  all  other  descriptions  have  been 
flat ;  but  at  the  close  this  evening,  there  is  rather  a  better  tone 
apparent.  The  closing  prices  of  the  stocks  dealt  in  to-day 
are  subjoined  : — 

Brazilian  5  per  cents.,  1865,  74  to  75.  Egyptian  7  per 
cents.,  2nd  issue,  lOOZ  bonds,  83  to  85  ;  ditto  Government 
railway  debentures,  80  to  81.  Mexican  3  per  cents.,  ]  6  to 
16^.  Peruvian  5  per  cents.,  1865,  65  to  67.  Portuguese  3 
per  cents.,  1856,  40^  to  411  Eussian  5  per  cents.,  1822, 
86^  to  87^.  Eussian  3  per  cents.,  1859,  53  to  55  ;  ditto  5 
per  cents.,  1862,  86i  to  87^;  ditto  1864,  88  to  90;  ditto, 
Anglo-Dutch,  86  to  87,  Spanish  3  per  cents.,  33  to  34; 
ditto  Passive,  23^  to  24  ;  ditto  Certificates,  151  to  16.  Turkish 
6  per  cents.,  1862,  55  to  57.  Italian  5  per  cents.,  1861, 
48^  to  48J. 

The  latest  prices  from  the  French  Bourse  for  the  3  per  Cent. 
Eentes  are  as  follows  : — For  money,  68f  75c ;  for  account, 
68f  62c. 

Subjoined  is  a  list  oi  tne  highest  and  lowest  prices  oi 
Consols  every  day,  and  the  closing  quotations  of  the  principal 
English  and  foreign  stocks  last  Friday  and  this  day  :— 


Saturday  94J 

Monday 94t 

Tuesday Wf 

Wednesday  94| 

Tliuwday Hit 

Friday  S4i 


Money. 
Lowent.        Highest. 


CONSOLS. 

Account. 
Lowest..        Htghent 


94S 
94,i 
91i 
94i 
94i 
94i 


Exchequer  BUlg. 

94{  238  pm 

94J  193  Ms  pm 

94i  2l8  27s  pm 

94i  223  27s  pm 

84i  233  pm 

94|  243  273  pm 


941 
94  i 
944 
94J 
94* 

Closing  prices 
last  Friday. 
8  percent,  consols,  account ...    94 J  J 

—  —         money  ...    94i  i 

New  3  per  cents... 93|  ^ 

S  per  cent,  reduced 93f  4 

Exchequer  bills 22s  27s  pm 

—  —     June    188  23s  pm 

Bank  stock  263  5 

East  India  stock shut 

—  5  per  cents 109  i 

Dutch  2  per  cents  55^61 

—  4  per  cents 86J  7i 

Egyptian  7  per  cents,  18G2  ...    81J  2i 

—  —  1864  ...  80  1 

Mexican  3  per  cents  16i  f 

Granada  2  per  cents... 12  ly 

Peruvian  68J  9i 

—  1S62 RH  9S 

Portuguese,  1865 42i  i 

Russian  6  per  cents,  1822 S7  S 

—  —        1862 87  i 

Sardinian  5  per  cents 71 J  2i 

Spanish  3  per  cents 38  9 

—  8  per  cent  fJeferred  ...  84  J 

—  Passive  233  j 

—  Certifica^s 14j  15 

Turkish  6  per  cents,  1854 78i  9J 

—  1858 68  9 

—  1802 59  60 

Turkish  6  per  cent.,  1865 1«0  2 

Venezuela  6  per  centa    20i  1^ 

Italian  5  per  cents,  1861 61f  2 

New  Rus-ian  Railway  Loan 

English  Eailway  Stocks. — The  railway  share  market 
during  the  earlier  days  of  the  week  was  flat  and  depressed, 
and  prices  were  lower.  Yesterday,  however,  the  tone  of  busi- 
ness exhibited  a  decided  improvement,  which  has  been  suc- 
ceeded by  a  further  advance  in  prices  to-day.  The  amount  of 
business  transacted  is  small.  Great  Eastern  and  Great 
Western  Stooks  are  lower  than  they  were  last  week,  but 
London  and  Brighton  shows  a  rise  of  ^,  Midland  of  2,  Metro- 
politan I,  and  South  Eastern  of  |. 

Colonial  and  Foreign  Eailways. — The  markets  for  these 
securities  have  been  dull,  and  the  quotations  are  rather  lower. 

United  States  5.20  bonds  have  been  dull,  and  are  rather 


Closing  prices 
this  day. 

.....  94j  4 

94|  4 

93J  i 

93|  i 

23s  278  pm 

23s  27s  pm 

263  6 

shut 

109j  lOj 

64i  54  xd 

86J  74 

814  24 

80  1 

16  J 

124  13 

654  64  xd 

664  64  xd 

404  14  xd 

864  74 

......  87  i 

70s  14 

36  7  xd 

33  4  xd 

231  i 

lOi  J 

774  84 

674  584 

664  74 

1024  34 

20  2 

48=  i 


lower  in  price.     In  Erie  Eailway  shares  there  has  been  a  con- 
siderable improvement,  the  quotation  being  43|  to  44;^. 
Subjoined  is  the  usual  list  of  the  closing  prices  of  the  Jprin* 

eipal  railway  shares  last  Friday  and  this  day  :— 
railways. 

Closing  prices 
last  Friday. 

Briatol  anii  Exeter 79  81 

Caledonian 1104  llj 

Great  Eastern 284  i 

Great  Northern   1134  Hi 

—  A  Stock  112  13 

Great  VTestern 45i  J 

Lancashire  and  Yorkshire 127  28 

Londcn.Brighton,  aTi.d  S.Coast  54  4 

London,  Chatham,  and  Dover  16  17 

London  and  North-Western...  113  4 

London  and  South-Westem...  764  64 

Metropolitan    124  4 

Midland lUf  24 

North  British  30  1 

Korth-Eastern— Berwick 1004  li 

—  York   84  6 

North  Staffordehire 674  84 

Oxford,  West  Midland  27  30 

South-Eastern 64J  54 

South  Wales ,^  ... 

British  Possessions. 

Bombay  and  Baroda 100  1 

East  Indian  guar  5  per  cent...  1074  84  xd 

Grand  Trunk  of  Canada  17  18 

Great  Indian  Peninsula  gSpc.  lOSJ  9J  xd 


Closing  prlctc 
this  day, 

...  79  81 

...  1104  llj 

...  264  J 

...  113  IS 

...  112J  135 

...  43J  4 

...  128  9 

...  644  9 

'.'.'.  il34  14 

...  754  64 

.-  1245  64 

...  1131  44 

,...  SO 

...  1004  1} 

...  92  4 

...  67  9 

...  27  31 

...  664  C 


Great  Western  of  Canada l-*^  fi 

100  1 


100  1 
107  8 
17  18 
106  7 
14  4 
100  1 
99j  1004 
994  10O4 


Madras  guar  5  per  cent 

Scinde  guar  6  per  cent  100  1 

— .    Delhi  shares  guar  5  p  c  100  1 
FoKEiGN  Shares. 

Bahia  and  San  Francisco 124  134  ........  124  134 

Dutch  Kienish 44  5  pm  , 44  i  pm 

Eastern  or  France  '-'04  14 204  11 

Greac  Luxembourg 114  i  .........  11  4 

Northern  of  France 474  84  », 47  9 

Paris,  Lyons,  (fe Mediterranean  844  54  «..- 84  5 

Paris  and  Orleans  34  5  34  5 

Sanibre  and  Mouse 7  4  ••. 64  74 

8.  Austrian  &  Lomb.-Venetian  154  f 16  4 

Eecife  and  San  Francisco 114  124  104  114 

W«rteni&U-W«trn  of  France  214  24  214  24 

Bank  and  Miscellaneous  Companies'  Shares. — The  deal- 
ings in  these  shares  have  been  to  a  limited  extent.  The  ten- 
dency of  prices  has  been  unfavourable. 

Bullion. — The  following  is  the  weekly  circular  of  Messrs 
Pixley,  Abell,  and  Langley,  on  the  transactions  in  bullion 
during  the  week,  and  in  Indian  rupee  paper  : — 

Gold. — The  arrivals  since  our  last  are— The  Cuba,  from  Boston, 
^Yith  35,000/ ;  the  City  of  Washington,  from  Ne\v  York,  with  11,000/; 
the  Cimbria,  from  New  York,  with  12,000/;  the  City  of  Antwerp,  from 
New  York,  with  35,000/;  the  Celccno,  from  New  Zealand,  with  13,500/; 
the  China,  from  Alexandria,  with  7,134/;  the  Seine,  from  Brazils,  with 
143,560/;  and  100,000  sovereigiis  fi-om  Constantinople,  overland.  The 
export  demand  is  inactive,  and  271,000/  has  been  taken  to  the  Bank  of 
England  since  issue  of  ovir  last  Circular. 

Silver. — Wo  have  no  arrivals  to  report  this  week.  The  fine  bars,  ex 
Rhone,  from  the  West  Indies,  were  disposed  of  at  60id  per  oz  standard, 
but  the  market  is  somewhat  weak  .at  this  price. 

Mexican  Dollars. — The  dollars  ex  Rhone  were  sold  at  5!)d  per  oz  for 
refining  purposes,  there  being  no  demand  for  China.  The  Bremen, 
from  New  York,  brought  1,000/,  and  the  Fire  King,  from  New  Orleans, 
has  arrived  with  an  amount  not  yet  specified. 

Exchange  on  India  for  draughts  by  the  banks  at  CO  days"  sight  is 
lower,  and  may  be  quoted  Is  lid  per  rupee  for  Calcutta,  Madras,  and 
Bombay.  The  biddings  for  the  council  drafts  on  India  took  place  yes- 
terday. All  applications  at  Is  lid  were  allotted  in  full,  and  the  allot- 
ments were— to  Calcutta,  113,000/;  to  Madras,  20,000/;  and  to  Bom- 
bay, 7,000/. 

India  Government  loan  notes  are  without  change,  but  weak,  with  very 
little  doing.  They  may  be  quoted  86  to  88  for  4  per  cents. ;  103 
to  105  for  5  per  cents.;  and  108  to  110,  for  5|  per  cents. 

Quotations  for  BulUon. — Gold — Bar  gold,  77s  9d  per  oz  std;  ditto 
fine,  778  9d  per  oz  std,  last  price  ;  ditto,  reiinable,  778  lid  per  oz  std ; 
Spanish  doubloons,  75s  Gd  to  703  per  or ;  South  American  doubloons, 
73s  9d  per  oz;  United  States  gold  coin,  70s  2fd  per  oz.  Silver — 
Bar  silver,  5s  0|^d  per  oz  std;  ditto,  containing  five  grains  of  gold, 
53  Ojd  per  oz  std ;  fine  cake  silver,  5s  5|d  per  oz ;  Mexican  dollars, 
4s  lid  per  oz.     Quicksilver,   0/  17s  per  bottle  ;  discount,  3  per  cent. 

Messrs  Pixley,  Abell,  Langley,  and  Co.  have  issued  their 
half-yearly   statement,   showing   the  imports  and  exports  of 
bullion  into  and  from  London  during  the  first  six  months  of 
the  present  and  last  two  years  : — 
Imports. 
Gold.                       Silver.  Total. 

£                            £  £ 

18G7    6,420,840     4,353,947     10,774,787 

1866    13,414,067     3,870,784     17,285,451 

ElPOBTS. 

Gold.                       Silver.  Total 

£                             £  £ 

1867    3,099,880  3,055,794     6,155,674 

1866    7,761,042  3,299,273     11,060,315 

At  the  biddings  for  bills  on  India  at  the  Bank  of  England 
on  Wednesday,  the  minimum  was  fixed  at  Is  lid;  and 
tenders  at  this  quotation  were  received  in  full.  The  minimum 
was  the  same  for  each  of  the  three  presidencies. 

A  meeting  was  held  to-day  of  the  shareholders  of  the 
Colonial  Bank.  A  dividend  of  6  per  cent,  for  the  half-year 
was  declared. 
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BANKERS'    PRICE    CURRENT. 

PRICES  OF  ENOLISH  8TOCK8. 


8  per  Cent  Coni«)Iii 

Do.  for  acconnt  July  10... 

8  per  Cent  Reduced   , 

New  8  per  Cent 

New  .1}  per  Cent  Jan.  1894 
New  Sj  per  Cent  Jan.  1894 
New  fi  ))or  Cent  Jan.  1873 

Annulllei,  Jan.  1880  

Do.  April  18S.5 

Do.dtedSeaTel.)  Anpr.  1908 

Exchequer  Billf,l,000(3 1: 3|i><' 

DIIUl  601! 

Ditto    1 001  and  2002 

Bank  Stock,  Gi  prct  Inst  ht-yt 

Do.  for  account  July  10 

Indian  Government  Securities. 

India  Stock,  10}  p  c  April  IS?') 

Do.  for  account  July  10... 

Do.  e  per  Cent.  July  1880 

Do  4  per  Cent.  Oct  1888 

Do.  do.  Certificates 

D©.  Enf need  Paper  4  pr  Cent 
Do.  do.  6  pr  Cent  Jan.  1872 
Do.  do.  JiJprCent  May  1879 
Do.  Dcbcnt  i  p  c  Aug.  1873 
Do.  Bonds,  5  percent  1,000/ 
Do.  Do.  under  l,0OM 


8«t. 

!!4i   I  ^<1 

941  I  xd 

mi 


94}  i  XI] 
94i  i  xd 
9S»  I 


931  I 


101  xd 

SJs'p 
255'" 

109|xil 


94}  I  xd 

94 1  xd 

93t 


19b  p 


218  xd 
108  xd 


60s  p 


Wed. 

94 1  xd 
04}  xd 
i)3<  t 
931  ) 


ni;  jxd94}  |xd 

9i;  i  xd94i  jjxd 

!)3J 

93*  I 


104  xd 

12  13-10 
■10  1-16 
21b  2n8p 
21b  208P 
ils  20sp 
2I>3  63i 


216  xd 
109|  xd 
98i 

87  '" 


,28s  22bp 


2S3 
2ii> 


109|  xd 


103 

108} 

10.5 


|60s  p 


Tlinr. 


r<i, 


238  p 
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PRICES  OF  FOREIGN  STOCKS. 


Mon. 


Arfrentine  Republic  6  per  cent       ... 

Austrian  Bonds  18.59 

Brazilian  6  per  cent 

Do.  4J  per  cent  1862, 1858,  and  1860 

Do.  41  per  cent  1863  

Do.  5  per  cent  1865 74!  } 

Do.  100(  Bonds         ...        , 75 

Buenos  Ayres  6  per  cent      

Do.  1  per  cent  (Deferred  8  per  cent) 

Chilian  6  per  cent      

Do.  8  per  cent         

Do.  41  per  cent       

Do.  6  per  cent.  B 

Do.  6  per  cent  1867 

Do.  Scrip,  40;  paid 39{ 

Colombian  6  per  cent , 

Danish  3  per  cent  1825        

Do  4  per  cest  1850  and  1861 

Do-  4  per  cent  1863  

Do.  5  per  cent  1864 

Do.  6  per  cent  Govemmnt  Debcn.  1855-8 
Do.  5  per  cent  GoverninntDeijen.1869-72 
Do.  6  per  cent  Govenunnt  Debcn.1873-77 
Dannbian  Principalities,  7  per  cent. 

Do.  1867  8  per  ce!:t 

Equador  New  Consolidated  1  per  cent 

Do.  Provincial  Land  Warrant 
Egyptian  7  per  cent ...        ...        ... 

Do.  Second  Issue    »,       

Do.  100/  Bonds        

Do.  1864, 7  per  cent 

Do.  100(  Bonds        

Do.  Government  Railway  Debentures  7  pc 
Greek  5  p  c  1824-25.  ex  Coup.  orig.  attachd. 

Do.  Coupons 

Italian  5  per  cent  1865  

Do.  5  per  cent  (MaremmanaRailway)  ... 

Mexican  3  per  cent 

Do.  1864        

Do.  6  per  cent.  Angio-Frencll     

Montevidean  European  6  per  cent 

Moorish  (Imperial)  6  per  cent        

New  Grenada 

3  per  cent  ditto        

Do.  Deferred 

Do.  Land  Warrants  (He^tarM)  _ 

Peruvian  i  ptr  cent  186S     

Do.  41  per  cent       , 

Do.  4i  per  cent  (Uribarren)         

Do.  3  per  cent  «, 

Do.  41  per  cent  1862  

PortugueBe  3  percent  1853 

Do.  3  per  cent  1856,  57,  59,  CO,  62,  and  63 
Rossian  5  per  cent  in  £  Sterlug    ... 

Do.  41  per  cent  1850  

Do.  41  per  cent  1860  

Do.  3  per  cent  1859 

Do.  5  per  cent  1862 

Do.  5  per  cent  1864 

Do.  6  per  cent  Anglo-Dutch  1866. 

Do.  do,  70/  paid      

Sardinian  5  per  cent 

Spanish  8  per  cent 

Do.  3  per  cent  Deferred 

Do.  Passive 

Do.  Cum.  Cert  of  Ccup,  not  funded     ...  14}  } 
Swedish  41  per  cent  1864      ... 
Turkish  6  per  cent  1854      ... 

Do.  6  per  cent  1858 

Do.  do.  lOOi  Bonds 

De.  6  per  cent  1863 

Do.  100/  Bonds        601 

Do.  6  per  cent  1863 

Do.  6  per  cent  186; 33|  1 

Do  6  per  cent  186; 

Do.  4  per  cent  Guaranteed 

Venezuela  3  per  cent 

Do.  6  i-er  cent  1862 

Do.  6  per  cent  1864 20 

Do.  11  per  cent   

D'videndi  on  the  above  payable  In  Lonion. 

Auatrian  5  per  cent  Ex.  10  florins 
BJljian  21  i>er  cent  ti.  24  Irancs 

Do.  41  per  cent  tx.  25  franca     

Ujlch  24  per  cent  Ex.  12  Gml.     

Do.  4  p«r  cent  Cettiticates 

Italian  5  p«r  oenu  1S61,  Ex.  25  (raucl     .. 
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JOINT  STOCK  BANKS. 


Dividends 

nerannum 


SOOOO 
10000 
40000 
100000 
40000 
16000 
30000 
12500 
9600 

loono 

25000 

mono 
6OO00 
20000 
20000 

40000 

30000 

50000 
SOOOO 
160000 
60000 
15000 
20000 
40000 
80000 
60  000 
80000 

20000 

22500 

202600 

6000 

6000 

lOOOOO 

500000/ 

20000 

15000 
22000 
60U0 
20000 
20000 
SOOOO 
87500 
12500 
72000 
25000 
lOOGO 

6000 
50000 
10000 

6C00 
50000 
20000 

8040 
100000 
30000 
10000 
55000 
60000 
66000 
64000 
60000 
22209 
20000 

4000 
20000 
17053 

6108 
60OUU 
10000 
80000 


Names. 


Slums. 


- 


Aets,  Limited  (B^         

Albion        

Alliance  Limited •        ... 

Anifio-Austrinn 

Anglo-Kpj'ptinn  Limited  .. 

Anglo-Italian  Limited 

Australasia  

Bank  of  British  Columbia 

Ditto  New  issued  at  2/  pm  .. 

Bank  of  Edypt     ..         

Bank  of  Ofajro  Limited  .. 
Bank  of  Victoria,  Australia 

Bank  of  New  Zealand     

British  and  Californian  Limited.. 
British  North  America  ... 
Cliarfcrcd    Bank.  India,   An»- 

trklia,  and  China 
Chartered  Mercantile  of  India, 

London,  and  China 

City 

Colonial     

Consolidated  Bank  Limited     .  ... 

Do  New 

Delhi  and  London  Banlt,  Limited 

East  London  Limited      

Eastern  Exchange,  Limited 
English  and  American,  Limited. 
English  Bank  of  Kio  de  Janeiro.L 
Entilish,  Scc'l'-ih,  (t  Australian 

Chartered         

English  and  Swedish  Limited 
Imperial,  Limited.., 

Imperial  Ottoman 

Ionian         

Ditto  New  ...        M. 

Land  Mortgage  Bank  of  IndlaLim 
Do  5p  c  Debcn.  1804,  for 30  yrs 
London  Bank  of  Mexico  &  South 

America,  Limited 
London  and  Braziliai:  Limited  ». 

Do  Now 

London  and  Elver  Plate,  Limited 
Ditto  New,  issued  at  11  pm  ... 

Ditto  New         Co 

London  Chrtd  Back  of  Aastral. 
London  and  County 

Ditto  New         

London  Joint  Stock 
London  and  South  African 
London  and  South  Western  Lim. 
London  and  Venezuela  Limited. 
London  and  Westminster         . 

Merchant  Bank  Limited 

Ditto  New         

Mercantile  and  Exchange  Limtd 

Metropolitfin  Limited      

Midland  Bank  Limited 

National  of  Australasia 

National  of  Liverpool  Limited  .. 
National  Provincial  ot  F.tigland 
Ditto  2nd  and  3rd  issue 

National 

New  South  Wales 

Nortli  Western      

Oriental  Blink  Corporation 
Provincial  Banking  Corpor.  Lim. 
Provincial  of  Ireland 

Ditto  New 
South  Australia   .. 
Standard  Bank  of  British  South 
Africa  Limited 
4/  per  cent        Ditto  New 
17  pr  cent    Union  ot  Aastrallu 
3}  pr  cent    Union  of  Ireland  Limited 


5/  per  cent 
il  per  cent 
5/ per  cent 


121 P'  ««"' 


18/  prcenf 
?  per  cent 
10/  pr  cent 
17/  pr  cent 
6/  per  cent 
6/  per  cent 
5/  per  cent 

10/  pr  cent 

10/  pr  cent 
12/  pr  cent 
5  per  ceiit 

5  per  cent 
7/  per  cent 

'/  per  cent 
.  per  cent 
8/  per  cent 

6  per  cent 
7/  per  cent 


8/  per  cent 
10/  pr  cent 
10  per  cent 
10  percent 
4/  percent 
5  per  cent 
71/  pr  cent 

7  per  cent 
7  per  cent 
10  percent 
10  per  cent 
10  per  cent 
9/  per  cent 
28  pr  cent 

25/ pr  cent 
4  per  cent 
til  per  cent 
7/  per  cent 
32/  pr  cent 
5/  per  cent 
5/  per  cent 

4/  per  cent 
6/  per  cent 
10/  pr  cent 
10/  pr  cent 
22:  pr  cent 
22/  pr  cent 
13;68  8dpc 
18  per  cent 
6  per  cent 
12/  pr  cent 
"1  percent 
20/  pr  cent 
20/ pr  cent 
10/  pr  cent 
4/  per  cent 


£ 
10 
50 
100 
20 
50 
20 
40 
20 
20 
25 
20 
60 
10 
60 
60 

20 

2; 

20 
100 
10 
10 
60 
60 
20 
80 
20 

20 
60 

100 
20 
25 
25 
20 

100 

60 
100 
20 
100 
25 
25 
20 
50 
50 
60 
20 

leo 

60 

100 

100 

100 

60 

10 

100 

6 

100 

100 

20 

60 

10 

20 

35 

69 

108 

10 

26 


P«ld. 


£    •  d 


15 
25 

6 
20 
15 
40 
20 

6 
26 
10 
25 
10 

7  10 
60  0 


Pile* 

jdraiiere 


181  IB 


20  0 
45  0 
7  10 
40  0 


20/  pr  cent  Union  of  London  . 


100 

100 

•i« 

100 


17  10 
20  0 
25  0 
20  0 
12  10 
10  0 
20 
4 
16 
42 
12 
30 
20 


7  10 
25  0 
10  0 
25  0 
10  0 
36  0 


6i 


Si 


201 
81  i 


441  S 


25  «  0 

10  0  0 

35  0  0 

22  0  0 

U  0  0 


«i 


501  { 

I  40*1  1 


COLONIAL  GOVERNMENT  SECURITIKU. 


Amount  Div.  per 
otLoan.  llf-year. 


£ 

60000 
lOUOOO 


2214808 
58.5808 
200V00 


48}  xd  iB-i  xd 


2.4000 

100000 

350000 
lOOOOOC 
lOOuout; 

200000 

20U000 

200000 

iOOOOO 

165500 

teeoou 

1135800 
3671800 
I6OOOC  _ 

looovoulii 

60OO0O|3 
lOOCCO 
260000 
4/60000 
18i0200 


Name. 


Paid. 


7616.0  -' 

3S30ii,' 
86t.t0l. 
7U00900 


pr  ct 
pr  ct. 
pr  ct 
pr  ct 
pr  ct 
pr  ct 
pr  ct, 
pr  ct 
pr  ct 
pr  ct, 
pr  ct. 
pr  ct. 
pr  ct 
prct 
pr  ct 
fl  ct. 
prct 
pr  ct. 
pr  cu 
prct 
pr  ct 
pr  ct 
pr  ct. 
pr  et 
pr  ct. 
pr  ct 
l)r  ct 
pr  ct 
pr  ct 
pr  cL 
pr  ct 
prct 
pr  ct 
pr  ct 
prct 
pr  ct 


British  Columbia,  6  per  cent,  Deo.  31,  1872 100 

Do.  do.  do.      1895 100 

Canada  Oovemmt  6  per  cent  Jan.  &  July,  1877-84    J  30 

Do.  6  per  cent  Ftb.  and  Aug. 130 

Do.  6  per  cent.  Marcli  and  Sept......   150 

Do.  5  per  cent.  Jan.  and  July I  100 

Do.  6  per  cent  Inscribed  Stock  ,  100 

Cape  of  Good  Hope,  6  per  cent  Dec.  1873  100 

Do.  do.  ApriOctl890-190O   100 

Do.  do.  do  1880-90    100 

Do.  do.  Jan.  &  July,  1890-1   100 

Do.  6  pr  ct  16  AprU  J5  16  Oct  1900    100 

Ceylon  Noveml>or,  1868,  6  per  cent «.« 100 

Do.  1878,        do.       ..._.»..    100 

Do.  1872,         do '  100 

Madras  Irrigation  and  Canal,  BUaranteed  6  per  cent    100 

MtturiUus,  6  per  cenu  1873,  Jan.  and  July 100 

1>0.  1873,  do.  » 1  100 

Do.  188./,  May  15  and  Nov.  16   ...   100 

Do.  1895,  Feb.  and  Aug 100 

Satal  Government  6  per  cent  ,  100 

New  Brunswick  Govemmt,  6  per  cent.  Jan.  A  JulVj  100 

NewSoulhWalesOov.  6  per  cent  1871-6  JaniJuiy]  100 

Do.  do.     5  pr  cent,  1888-93.  JaniJuJy    100 

Sew  Zealand,  6  per  cent. 100 


Frloa. 


Do.            6  per  cent 100 

Do.            6  rer  cent.  1891,  March  and  Sept  ...  100 

Do.             6  per  cent  1891,  June  and  Dec 100 

Do.             6  per  cent  1891  10* 

.Vova  bcotia  Govermuem,  6  per  cent  Stenmg  1875...  100 

<jueenslaud  Govemment  6  per  cent  Jan.  and  July..  100 

3.  AuBlraiian  Gov.  6  percent  1868-69,  Jan.  and  Juij  JOO 

Do            do.         1878  and  upwards,  J  au.bjul>  109 

Victoria  Government,  6  per  cent.  Jan.  wid  July lOi 

Do.                       1891,  6  per  cent  Jan.  &  July  1»0 

i>0.                       6  per  ceuu  April  aad  Oct   ...  ItiO 


96| 
99 
99 
83< 
84 
103 
106 
lUli 
108 

93 
IS2 
1081 
106 
lOCi 
102 
104 
10« 
lOS 
100 

97 

95 

89 
104 

»4 
106 
1051 

96 

(3i 

104{ 

liiV'i 

1081 
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THE  ECONOMIST. 


INSURANCE  COMPANIES. 


root     Dh-idend 
sfaftTdB.  per  annum 


25000  5  per  cent 
60000  11 143  6dpc 
lOOOP  6  per  cent 
2400C  lljprccnt 

300f  6  per  cent 
60000  10  per  ccnlj 
fOOOf  0  per  cent: 

6000  5  per  cent 
60000 

4000  40  pc  &  bs 

6160  4^  per  cent 
40000  S  per  cent 
100000 
lOOOO  71  2s  6d  pc 
20000  71  28  Gd  pc 
10000 
10000  fi  per  cent 

6000  5  per  cent 
SOOOO  5  per  cent 

2000  -5  ?er  cent 
23000  5  per  cent 
2OO0O  5  per  c  nt 

2406  42  per  cent 

7800  8i  per  cent; 
I3453f40  per  cent 
80000J6  per  cent 
10000  4i  per  cent 
IOlOOO  10  per  cent 
30O00  jj  per  cent 
49626T*  per  cent 
87504  20  per  cent 
86862  IS  per  cent 
20000 

40000  6  per  cent 
10000  5  per  cent 
20000  4 1  per  cent 
60000  10  per  cent 
20000 

10000  44^  prcent 
-49410  5  per  cent 
40000  10  per  cent 
4000*  iO  percent 
40000 

•  •  5  per  share 
„       3  per  stiare 

2500  12J  prcent 
SOOOOO  75  per  cent 
689220; 32  percent 
100000  I  If  prcent 

1600  68?  pr  cent 
^.       6i  percent 

4O00 
100000  20  per  cent 
41200  5  per  cent 

6CO0J39  percent 
tOOOoUipercent 


Albert  Medical  Life  &  Family  End. 
Alliance  Bntlata  and  Foruign 

Do.  Marine  

Atlaa 

ArgnsLlfe 

British  &  Foreign  Marine  Limited. 

GharchofEnt;land 

Clerical, Medical. fcGonerilLlfe.. 

Commercial  Union 

Connty         

Crown 

Eagle 

Empire  Marino  Limited     

E^ltyandLaw      

EnKllshandScotllnhLawLlfa    - 
Enjclish  and  Scottish  Marine  Lira... 

General         

Gresham  Life  

Guardian       

Hercules  Fire,  Life,  and  Marine  ... 

Ditto  

Home  &  Colonial  Assurance,  Lim. 
Imperial  Fire  ••         •• 

Imperial  Life  ••        •• 

Indemnity  Marine  ••        f 

Law  Fire 

Law  Life       

Lancashire • 

Legal  and  General  Life 

Lpool  &  London  &  Globe  (li  Anns).. 

Liverpool  andLondon  Fire  A  Life 

London         

Lonccn  4  Caledonian  Marine  Lim, 
London  and  Lancashire  Fire 
London  and  Lancashire  Life 
London  and  Provincial  Law 
London  and  Provincial  Marine   ... 

London  and  Southwark     

Marino  .         •■         ••         •• 

Maritime  (Limited) 

North  British  and  Mercantile 

Ocean  Marine  

Oriental  and  General  Marine 

Pelican  

Phcenix         ..         m         •• 

Provident  Lira        

KoekLife 

Royal  F.xchanee 

Uoyal  Insurance      

Union ••        •. 

Sun  Fire        

Do.  Life 

Thames  and  Mersey  Marine  Lim... 

Union  Marine  Limited       

Universal  Life         ..        ••        .. 
Universal  Marine  Limited... 


Sharee. 


£ 
20 

100 

100 
60 

100 
20 
60 

ISO 
60 

100 
60 
60 
10 

100 
60 

100 

100 
20 

too 

10 
10 
60 
600 
100 
100 
100 

too 

20 
60 
1 
20 
26 
25 
26 
10 
50 
20 
60 

too 

10 
60 
26 
36 


Pftld. 

£    a 

8  0 
11  0 
26    0 

6  16 
15    0 


30  11 
6  0 
2  0 
6     0 

a  10 

8    0 


too 

6 

Stock 

20 

200 


20 

60 

190 

20 


0 

0 

0 

0 

0 

0 

0 

0 

0 

2  10 

83  17 

2    0 

8    0 

1  0 

2  0 
12  10 

6    0 
2  10    0 
10    0 

4  17    8 
2    0 

5  0 
18    0 

2    0 

e   6 

6  0 
2  10 

32     0 


10    0 
0  10 

All 

S     0 

20    0 

AU 

All 

2    0 

5  0 
10    0 

6  0 
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AMERICAN  STOCKS. 

The  Annexed  qnotationg — 4fl  fid  to  the  dollar — are  taken  from  Mr  £.  F. 

SatterthwiUte'i  circular  issued  on  Wednesday  lasti— 


Bands   and  Shares  having  Interest   and    Dividends  payable   in 

America. 
United  States  6  per  Cent  Coupon  Bonds,  1874        

Ditto  6  per  Cent.  Coupon  Bonds,  1881 

Ditto  6  per  Cent.  Coupon  Bonds,  l,5.20'8)  1882         

Ditto  6  per  Cent.  Coupon  Bonds,  1865  ...        ...        ... 

Pennsylvania  5  per  Cent.  Coupon  Bonds        

Ditto  Five  per  Cent.  Stock        

Virginia  Six  per  Cent.  Bonds       ,»        

Atlantic  and  Great  Western  (Ohio  Section),  First  Mortgage,  1876 
Detroit  and  Milwaukee,  Seven  per  Cent.  Ist  Mortgage  Bonds,  1786 
Erie,  7  per  cent..  First  Mortgage,  1867 ■ 

Ditto,  7  per  cent.,  Second  Mortgage,  1879 

Ditto,  7  per  cent.,  Third  Mortgage,  1883     , 

Ditto,  7  per  cent.,  Fourtli  Mortgage,  1880      

Ditto,  7  per  cent.,  Fltth  Mortgage,  1888 

Ditto,  7 'percent.,  Preferrtd  Stock      ■ 

Ditto  shares,  100  dollars _ 

Illinois  Central,  First  Mortgage,  7  per  cent.  Construction,  1876    ... 

Ditto,  100  dollar  shares,  all  paid 

Ditto,  ditto,  paid  up  in  full        • ■ 

Ditto,  Cancelled  Bond  Scrip  5  dollars  each , 

Joliet  and  Northern  Indiana  8  per  cent.,  Ist  Mortgage,  1874,  gua- 
ranteed by  Michigan  Central 

Michigan  Ceutial,  8  per  cent.,  convertible,  1869, 1st  Mortgage         ... 

Ditto,  sinking  fund,  1882, 1st  Mortgage         < 

Ditto  shares,  100  doUais 

Michigan  Southern  and  Northern  Indiana,  7  per  cent.  Sinking  Fund, 

1886  

New  York  Central,  7  per  cent.  Bonds,  1864      -, 

Ditto  6  per  cent.,  Sinking  Fimd,  1883  ...        

Ditto,?  per  cent.,  SinJiiugFuud,  1876  

Ditto,  7  per  cent.,  Sinking  Fund,  convertible  to  1869        ... 

Ditto  shares,  100  dollars  

Pennsylvania,  6  per  cent.,  Ist  Mortgage,  1880  


Bid. 


63 

73J 

70| 


33 
40 
47 


43J 

76 
79i 


Asked. 


73 

701 


35x  all 
4t 

ii 


44 
78 
79| 


Bonds  having  Principal  and  Interest,  payable  in  Liondon,  at  tixed     Bid. 

rate  of  Exchange. 
Atlantic  ft  Gt  Western  (New  York  Section),  1st  Mortgage,7  p.c.  1879     50 
Ditto,  (Pennsylvania  Section),  lat  Mortgage,  7  per  cent.,  1877    ...     50 
Ditto,  (Nev^  "^ork  Section)  Second  Mortgage,  1881...        ...       ...     48 

Ditto,  (Pennoylvania  Section),  Second  Mortgage,  1882     43 

QuottfUona  &ilculated  and  Bonds  redeemea  at  4s  6d  per  dollar; 
luterest  payable  at  4a  per  dollar. 

Marietta  and  Cincinnati,  Ist  Mortgage,  7  per  cent,  1891        65 

(^nutations  calculated  at  4s  6d  p  dot ;  Interest  payable  at  4s  p  doL 

Illinois  Central,  Ist  Mortgage,  6  per  cent.  Construction      90 

(Quotations  on    thi  tissue  calculated  and  Principal  and  Interest 
payable  at  4s  2d  per  doUar. 


Asked. 
52 


50 

60 


67 
93 


Bonds  issued  in  Sterling,  and  havmg  both  Principal  oad  Interest  Bid. 
payabieii  London  in  Sterling. 

Virginia  Five  per  Cent       ...       ...  63 

UassachuBctts  Five  per  Cent        m.        ...       •••  ^^ 

Panama,  2nd  Mortgage,  1872       101 

Pennsylvania,  6  per  Ont,  2ad  Mortgage,  1875...        m.        ...        *«•  ^^ 

AtUltic  and  Great  Western  Consolidated  Mortgage  7  per  cent    ...  23J 

.Atlantic  anc*  Great  Western  Certiticates  of  Debeniure,  e  per  cent...  81 


-*X^ 


.  Asked. 

58 
82 
103 
92 
24J 
32 


MISCELLANEOUS  SECURITIES. 


Btock  ot 
Bhares. 


Dividend 

per  annum 


60000 

20000 

462800 

600C00J 

20000 

40000 

10000 

47000 

1.3000 

17006 

400O0 

lOOOO 

6000 

515170/ 

12500 

60000 

«915 

60000 

26000 

12500 

57000 

25000 

20000 

20000} 

35000 
20000 
30000 
4OO00 
17600 
2500 
12000 

200000 

10000 

1002676( 

160395 

827000. 
12500 
18000 
20000 
60000 
800OO 

113813 

899S75J 
70000 
20000 
25000 
30000 
10000 

200000 
20000 
6000 

100000 
8J000 
6COO0 

150000 

800000 
80000 
60000 
lOOOOOOi 
20000 
20000 
60000 
12000 
40000 

143525 
6000 

30000 
12500 
12000 
10000 
6000001 
40000 
22500 
120000 
40000 
20000 
12500 
6500 
26000 
61000 
20000 

2C00O 
150O0 

1871751 
30000 
30000 
60000 
26000 
10000 
37800 
11800 

600000/ 
30000 
20000 
10000 
10000 
34000 
30U0O 
16000 

3OOOOO1 
30000 
20000 
14200 

2650001 
75000 
10058 
27282 
60OO0 
60000 
S5UO0 
80000 


20  per  cent 


32  per  cent 
10  per  cent 
10  percent 
S  per  cent 
i  per  cent 
l;3  pshre 
>  per  cent 
5  per  cent 
i5s  prshre 
5  per  cent 

12  pr  cent 

10  per  cent 
10  per  cent 


cent 
cent 
cent 
cent 
cent 


10  per 
7  per 
7  per 
7  per 
7  per 

,  per  cent 
15  percent 
4  per  cent 
4  per  cent 
2  per  cent 

7^  per  cent 
•il  per  cent 
7  per  cent 

6  per  cent 

7  per  cent 


8i  per  cent 

10  per  cent 
2  per  cent 
5  per  cent 
7J  percent 
15s  6d  p  sh 


10  per  cent 

4  per  cent 
10  per  cent 


6  per  cent 
5  per  cent 


7J  per  cent 


10  per  cent 
Z  per  cent 
10  per  cent 
6  per  cent 

20  per  cent 
20  per  cent 


7^  per  cent 
10  per  cent 
10  per  cen 


3  per  cent 
3  per  cent 

12  per  cent 


i^  percent 
1  per  cen; 
11  per  cent 

7  per  cent 
10  percent 
163  prcent 
lOper  cent 
}  per  cent 
-j  per  cent 

8  jtcr  cent 
6  per  cent 
(!  per  cent 
10  pr  cent 
tO  pr  cent 
20  percent 
t  per  cent 
"i  per  cent 


20000  10  pr  cent 

9UU0  Os  pr  shar 

1693CW/ 

2Uuut 

2t>bOo  -IJ  per  cent 

IMUW 

I 


Names. 


Anglo-American  Telegraph,  Lim. 

Anglo-Mexican   Mint -. 

Atlantic  Telegraph .«... 

Do  8  per  cent 

Australian   Agricultural 

Austral  Mort  Land  &  Finan(Lim) 
Baugparah  Tea  Estates,  Limited... 
Berlin  Water  Works  ^Limited)., 

Do  New 

Bolckow  Vauglian,  Limited 

[Jombay  Gas  (Limited)  

Ditto  new 

BritUh  American  T.iind  

Brit.it  I  Magnetic  Telegraph  (Lim) 
British  Indian  Tea  (Limitou).... 

Britisli  Ship  Owners  

Canada  Company 

Canadian  Loan  and  Invest  (Lim.) 
Ceylon  Company 

Ditto  A  share.^ 

China  Stm  Ship&  Labuan  Coal,  L. 

City  Discount  Limiled 

City  of  London  Real  Property(Lim) 
Oity  of  Milan  Improvements  (Lim) 

Ditto    

City  of  Moscow  Gas,  Limited  ., 

CitV  Olliccs  (Limited) 

Coloni.al,  Limited    

Company  of  African  Merclits  (Lim) 
Continental  Union  Gas  (LiHiited)... 

Ditto    

Copper  Miners  of  Kngland,pf  7ipc 
Credit  Foncier  of  England,  Liinite J 
Credit  Foncier  of  Maviritius  (Lim.) 
Crystal  Palace  

Ditto  Preference 

Ditto  6  p  c  Perpetual  Debentures 

Darjsellng,  Lim -ted 

Eastern  Assam  Tea.  Limited  . 
B.Indian  Land  CreJit&Finance(L.) 
Cast  India  Irrigation  and  Canal  ... 

Ebbw  Vale 

Egyptn  Commercial  &  Trad.  (Lim) 

I^Llectric  Telegraph  

English  and  .Australian  Copper... 
English  and  Foreign  Credit  .... 

Fairbairn  Engineering  

I'ore  Street  Warehouse  (Limited)... 

Gellivara  (Limited) 

GeneralCredit  A  Discount,  Limited 

(3eneral  Steam  Navigation 

Hong  Kong  and  China  Gas...  . 

Hudson's  Bay   

Imperial  Land  Co.  of  Mar3eilles(L) 

Indian  Carrj-ing  (Limited) 

ntemationalFinanclalSoclety(Limj 
International  Land  Credit  (Lim) ... 

Italian  Land 

Italian  irrigation  iCanal  Cavour). 

Do.  6  p  c  Bds  red  1870,  issued  90 

Land  Securities  (Limited) 

London  African  Trading   

London  County  LandAliuilding(L) 
London  District  Telegraph  (Lim).. 
London  rinancial  A8sociation(Lim) 
London  General  Omnibus(Limited) 
London  and  Glasgow  Engineering 

Iron  Ship,  Limited 

Marine  Investment  (Limited)  ., 
MauriiiusLana,CredititAgencyLm 
.Mediterranean  ExtensionTel  (Lim) 

Merchant  Shipping  (Limited)   

Millwall  Freehold  Land  ft  Docks,  L 

Miilwall  Iron  Works  , 

Natal  Land  ,fc  Colonisatn  Co.  (Lim.) 
National  Discount  Co.  (Limited)... 

Do  New,  issued  at  5  premium  ... 
M£.tion8l  Steam  Navigation  (Lim).. 
Nerbudda  Coal  and  Iron  (Limited) 

Ditto  New 

New  Consolidated  Discount  (Lim) 
NewQuebrada  Land,  Kail.,  ft  Min,L 
New  Zealand  Loan  and  Mercantile 

Agency,  Limited 

Ntw  Zealand  Trust  and  Loan  (I  jm) 
Northern  Assam  Tea,  Limited.. 
North  British  Australasian  (Lim.) 
Oriental  Gas  (Limited)  

Ditto  New 

Oriental  Inland  Steam  (Limited)... 
Otagoand  Soutliland  Investment... 

vJttoiuan  Gas  (Limited) 

Panama,N.Zeald,&  Aust.R.Mail(L.) 

Ditto  ditto  

Peel  Kiver,  Land,  ft  Mineral  (Liin.) 
Peninsula  and  Orient.tl  Steam., 

Ditto  New 

Rhymney  Iron 

Ditto  New 

RlodeJaneiroCitylinprovmts(Liin) 

Rio  dc  Janeiro  Gas,  Lliuitod 

itoyal  Mail  bteam 

.Scottish  Australian  Invejtmt  (Lim) 
aociete  Fiiianciore  d'Egypt  (Lim).. 
S.  African  M  ortgage  .fc  In  vest  (Lim.) 

south  Australian  Land 

Submarine  'lalegraph .* 

Ditto  Scrip 

TelegraphCoustrucftMaintei  (Lim) 

Ditto    

Trustft  Agency  of  Australasia  (Lun) 
Crust  ft  Loan  Co.  of  Upper  Ca.iada 
United  Discount  Corporation,  Lim 
United  Kingdom  TelegiapU  Com- 
pany (Limited) 

Ditto  10  iier  cent,  preference 

Van  Dieuien's  Laiu 

Viceroy  ol  Egypt  (.Mortgage)  Loan 

V\'arraut  Finance  (i..imitua>  

VVesc  India  ft  PaciQc  Steam  (Lim 
VV.  London  Wharves  ft  Warehouse 


Paid. 


3  10 


2  S 

i"l» 
IS  2i 

33  42 
15  5U 


11  13 
4}  6J 


li  i 


762 


THE  ECONOMIST. 


[July  6,  1867. 


Mr  E.  D.  Bassoon  has  notified  by  circular  that  owing  to 
the  decease  of  his  brother,  Mr  8.  D.  Sassoon,  the  business  of 
tho  firm  of  8.  D.  Sassoon  and  Co.,  of  which  that  gentleman 
was  tho  only  member,  must  bo  closed  and  liquidated,  but  that 
he,  Mr.  R.  D.  Bassoon,  has,  in  conjunction  with  David 
Sassoon  and  Co.,  of  Bombay,  and  David  Sassoon,  Sons,  and 
Co.,  of  China,  established  a  new  house  in  London,  under  the 
ityle  of  David  Sassoon  and  Co. 

COUKSE  UF  THB  £XCHANGe:& 


Time. 

Tuesday. 

Friday. 

Prices  negotiatea 

Prices  negotiated 

on  'Change,      i 

en  'Change. 

short. 

U  17J 

11  18i| 

11  17J 

11  18i 

S  ms. 

11  m 

12     0 

11  19} 

12     0 

~. 

11  19J 

12     0 

11  IDS 

12     0 

Antwerp •• 

.— 

26  J7J 

2S  42i 

24  37J 

25  42i 

-^ 

23  avi 

24  42J 

24  37  J 

26  42j| 

Haiiib.  r;  ...       

— 

13    n 

13  10 

IS    aj 

13  10 

Paris          

short. 

24  17j 

24  25 

2»  17j 

26  26 

Ditto      

ii  ms. 

24  35 

25  40 

24  35 

Hi  42i 

Marsellleg 

.. 

24  37i 

26  421 

26  37i 

2'.  42J 

Fruiikfort  on  the  Slain 

— 

120i 

120i 

1201 

120} 

_ 

12  75 

12  SO 

12  80 

12  90 

Trieste       

^ 

12  76 

12  80 

12  80 

12  90 

Petersburg 

— 

31i 

m 

3U 

31J 

Berlin         

— 

6  26 

6  26i 

6  2C 

8  26i 

MadiW      

^ 

49 

49j 

48i 

tii 

Cadiz         

^^ 

iH 

m 

49 

Leghorn     

_ 

27  25 

27  35 

27  40 

27  60 

Milan         

_ 

27  26 

27  85 

27  40 

27  60 

Genoa        

— 

27  25 

27  45 

27  40 

27  60 

Naples        

„_ 

27  25 

27  35 

27  40 

27  60 

Palenno      

_ 

27  25 

27  35 

27  40 

27  50 

Messina      

-^ 

27  25 

27  85 

27  40 

27  60 

Lisbon        

_ 

62 

62J 

62 

62i 

Oporto        ^ 

— 

52 

i-H 

52 

62t 

Rio  Janeiro           

^ 

... 

... 

•  •• 

NewYorli...        ^        

"~ 

... 

... 

... 

•  >• 

Polls.. 


FOKEION  RATES 
Latest 
Dates 
July    5  ....M 


Antwerp 

Amsterdam.. 

HambHrg,..., 


8t  Petersburg...    — 

Lisbon — 

Gibraltar — 

New  York — 

Jamaica June 


Havana  — - 

Kio  de  Janeiro    — 
Bahia  — 

Pernarabuco  ...    — 
Buenos  Ayrcs...  May  26  . 

PintfRliore   June    1  . 

Ceylon —      1  . 

Bombay —    28  . 

Calcutta  •—    27  , 

Hong  Kong May  ao  . 

Mauritius —    19  . 

Sydney    —    30  . 

Vdlparaiso —    13  . 


OF  EXCHANOti  ON 

Rates  ot  Excnango 

on  London. 

25  17i 
26  32j  7J 

26  20 
11  87J 
11  82i 

13  7J 
13  Gf 
32i 
Mi  3 
60 
110 
2  per  cent  pin 
li  per  cent,  pm 
J  per  cent,  pm 
llj  11  per  cent,  pm 
22J 
23} 
22i  } 
47j  8 
4s6{d 
33}  dis. 
Is  116-16d 
Is  Hid 
4s  6{d  6d 
6  0  per  cent. 
1}  percent. 
45} 


8  days'  sight 
8  month's  data 
8  days' sight 
8  — 

2  months'  date 

5  days'  sight 

8  months'  date 

3  — 

80  day'  sight 
3  months'  date 
Sterling 
SO  — 

60  — 

90  — 

60  — 

60  — 

60  — 

60  — 

60  — 

6  months'  Bight 
8         — 

6  — 

6  — 

6  — 

90  days'  sight 
80         — 
60  — 


COMPARATIVE  EXCHANGES. 

The  qnotation  o£  gold  at  Paris  is  about  at  par,  and  the  short 
exchange  on  Londou  is  25f  ITJcperl/  sterling.  On  comparing  these 
rates  with  the  English  Mint  price  of  St  ITs  lOJd  per  ounce  lor  standard 
gold,  it  appears  that  gold  is  at  about  the  same  price  in  Paris  and  Lon 
don. 

The  course  of  exchange  at  New  York  on  London  for  bills  at  60  days' 
sight  was,  on  the  29th  June,  about  110  per  cent.  At  this  rate,  there  is 
a  small  profit  on  the  importation  of  gold  from  the  United  States. 


DOCKS. 


Block  01 
Shares. 


65668) 

655C697J 

IC62600( 

8«0360( 

t8S(&4J 


Dividend 
pcrannnm, 


7/  per  cent 
a  [ler  cent 
4/  per  cent 
51  per  cent 


Names. 


East  ard  West  India  

London  and  St  Katherine  

Do  Debenture  Stock  4  per  cent. 
Southampton 


6(  per  cent|  Surrey  Commercial  Dock 


Shares. 

Paid. 

£ 

Stk 
Stk 
Stk 
Stk 
Stk 

£    s    d 

100    0     0 
100    0    0 
100    0    0 
lOO    0     0 
100     0     0 

Price 
per  tJhare 


1?6  23 
67  9 


On  July  2y  Auehica,  per  steam  ship  City  of  Antwerp,  ria  Queenstowu— New  Yotk 
June  21. 

FOREIQH   MAILS. 


Destination. 


Aastrollaand  New  Zealand  ....M 

Brazils,  Buenos  Ayres,  Monte  Video, } 
Cape  de  Verd  Islands. ..,«> i 

Cape  ol  Oood  Hope,  Ascension,  and  St  l 
Helena J 

Chlca,  Ponan^,  and  Singapore 

Falkland  Islands 

Gibraltar  

India  (Calcutta),  Ceylon,  and  loniar 
Islands 

Ditto,  Bombay 


Despatch  ot  Next  Mail  from 

London. 


{via  Sou 
via  Ma 
via  I'an 


Southampton 
rBcillcs  ... 


anuQia    

(By  British  packet.i 
(By  French  packet j 

via  Pevonport 


Malta,  Egypt,  and  Aden . 
Mauritius 


Ctj2  Commtrrtal  Ctnus. 

MAIL  ARRIVALS. 

Latest  Dates. 

On  June  28,  Brazils,  per  steam  ship  Seine,  via  Southampton— Rio  Janeiro.  June  9 ; 

liahla,  l.t  i  Pemambuco,  16 ;  and  Buenos  Ayrcs,  May  26. 
On    Juno   30,    West  Isdies,   per  steam  ship  Venezuelan,  yin  Llyerpool— Kinmton, 
Jamaica,  June  6;  and  llnyii,  10.  ■-  -e        i 

On  June  30.  Amehica,  per  steam  ship  Malta,  via  Queen stown— Now  York.  June  19. 
York  Juneui'""'  '""  "'"^  ''"''  *^''''  "'  '*'"'''"B'«"'  ■''"  Queoiistown  -  New 

°"r»"!l'i,L^i^*'^«'^?.*"  "^  ^™"'*'  P"  »'""■"  '•''P  Calabar,  via  Liverpool-Old 
S;lh,  ■;  T^  ■*  k'^?T'^"i'  ''■'•  »■«""""'<'  I'o.  M;  Bonny,  June  2;  Brass,  2; 
10     Lnrovlfli    '«f    '''?°*'^''^;  Af"""-  '=  Cape  Coast  Caiile,  8;  Cape  Palma, 

On  i,.ll    -2*^^    ■  Sl"'«  Leone,  16:  Bathorst,  18;  Teneriffe.  23 ;  and  Madeira,  25. 

1     June  21.   '   •*-''^*""'    P"   """^    ""P    Dren.cn,    via   Southampton-New   York, 
'^■j.m.'il.^'  *"^'""'    P"   "««'"  •''IP    Cymbris,    via    Southampton-New   York, 
"chinZ  vi.'l*o';,"ihr*  t*""  ?,""'*•  >»■  "«rtand,  from  Alexandria,  per  .teu>  skip 
l^mna,  via  8oulhampton-Al«andri«,  June  20;  Malta,  23;  and  Ulbraltar,  277 


Newfoundland , 

Portugal,  by  Brazil  packet  

Ditto  (by  Pr.  S.  to  Oporto)  

Ditto  (by  Pr.  S.  to  Lisbon)   

Uuite<l  States,  California,  Cfiiada,  ,&c.,  I 

(By  British  packet) ^ j 

Oitto  (by  United  States  pacltcL)    

Ditto  (ditto) 

Ditto  (ditto) 

Ditto  thy  Canadian  packet)  

W.  Coast  of  Airica,  Madehra,  &  Tenerlrft 
West  Indies  and  Pacific(exceptBahamas, 

Cuba,  and  Mexico) 

Cuba  and  Mexico   , 

Bahamas  (via  New  York) „ 

Bermuda  (via  Halifax) 


f  via  Southampton 
\via  Marseilles  ... 


via  Southampton... 
J  via  Southampton 
(via  Marseilles  ... 
jvia  Southampton 
(via  Marseilles  ... 
J  via  Southampton 
)  via  Marseilles  ... 
/  via  SuuthamptOQ 
1  via  Marseilles   ... 


July  20,  1 

July  26,  I 

Aug  2,1 

July  9,  > 

July  23,  i 

July    9,  ■ 

July  20,  > 
July  10,  1 
July  9,  > 
July  12, 1 
July  20,  1 
July  10,  i 
July  12,  ] 
July  18, 
July  1'2, 1 
July  10, 
July  20,1 
July  26, 
July  6, 
July     9, ; 


'Boston) 

(New  York)  . 
(New  York)  , 
(Baltimore)  . 
(Quebec)  .... 


,  July     6,  a. 

.  July  9,  M 

,  July  10, 

,  July  24,  E. 

,  July  11, 
.  Jnly     9, 

.  Jnly  17,  M. 

.  Aug.  2,  u. 

.  July  27, 

.  July  6,  E 


Next  Mail 
Due. 


July  20 
July  14 

Aug.  6 
July   22 

July  28 

July  20 
July  14 

Ju]y"is 
July  20 
Jnly  14 
July  13 
July  7 
July  13 
July  7 
July  20 
July  14 
July  17 
Aag.  S 


July  11 


luly  12 
July  17 

July  IS 
July  29 
July  25 
July  31 


AVERAGES  OF  GEArST. 
The  following  is  a  statement  showing  the  quantities  sold  and  the  average  price  of 
British  com  (imperial  measure)   as  received  from  the  inspectors  and  orticers  of  Ex- 
cise, conformably  to  tlie  Actof  the  27th  and  28th  Victoria,  cap.  87,  to  the  week  ended 
June  29, 1S67  :— 

Quantities  Sold.  Average  Price. 

qrs    bush  B     d 

Wheat „.... 31,317     1     „ 64  10 

Barley 638     6     36     3 

Oats _ 1,308     2     _ 28    0 

COMPARATIVE  AVERAGES. 
The  following  is  a  comparative  statement,  for  the  corresponding  week  In  each  of 
the  years  from  1B63  to  1806,  of  the  quantities  of  British  corn  sold  In  the  towns  from 
which  returns  are  received  under  the  Act  of  the  27th  and  28th  Victoria,  cap.  87,  and 
of  the  average  prices  as  asceitained  under  the  Act  8th  and  6th  Victoria,  cap.  14,  so  fat 
as  relates  to  1863  and  1864 : — 


Corre- 
sponding 
week  in 


1363.. 
1864.. 
1865.. 
186fi.. 


QcANTiTiES  Sold. 


Wheat 


qrs  l)8h 
67,814  4 
73,494  2 
62,640  6 
48,260    2 


Barley. 


qrs     bsfa 
681     3 

1,473     4 
614    6 

7'29     7 


Oats. 


qrs     bsh 

3,220  1 
S,'«8  C 
2,:!82  1 
1,G7G     2 


Average  Pbicxs. 


Wheat.        Barley. 


s  d 

46  5 

40  0 

41  6 
61  0 


B  d 

31  2 

28  0 

27  6 

34  0 


OaU. 


a  d 
!2  10 
20  8 
2?  S 
2«    0 


CORN  IMPORTED  AND  EXPORTED. 

1  Account  showing  the  quantities  of  the  several  kinds  of  Corn  and  Meal  Imported 
Into  each  division  of  the  United  Kingdom;  and  the  quantities  of  British  and 
foreign  Com  and  Meal,  of  the  same  kinds,  exported  from  the  United  Kingdom, 
in  the  week  ended  June  29, 1867 : — 


Quantities  Imported  into 

Qoantltles  Exported  flroo 
the  United  langdom. 

England 

Scotland 

Ireland. 

The 

United 
Kingdm 

BritUh. 

Colonial 

and 
Foreign. 

Total 
Ex- 
ported. 

cwts 
306135 

36071 
143670 

41606 

17880 

120731 

2832 

cwts 
42947 

3835 

22860 

7 

3001 

7061 
13966 

3000 

cwts 
56302 

130877 

cwt« 

403384 

3890< 

166620 

7 

44607 

24941 

266664 

6832 

cwta 

'"il2 
"'67 

owU 
1023 

cwta 

Barley   

... 

1135 

Rye 

•>■ 

Peas  

67 

..• 

Beer  or  bigg 

••• 

Total  of  com,  ex-") 
elusive  x>fnBalt...) 

666925 

96657 

186179 

949761 

179 

1023 

1203 

Wlieatmeal  and  flour 

cwts 

47725 

2773 

"'C9 

cwt« 
344S 

3145 

cwts 
14767 

cwta 
65937 

2773 
"""69 

cwts 
29 

""is8 

cwts 
163 

CWtfl 

192 

Oatmeal  

128 

..• 

... 

••■ 

Indian  com  meal 

Buckwheat  meal 

Total  of  meal  

50557 

14767 

68769 

167 

1G3 

330 

Total  of  com  andi 
meal,exclasiTe  of  V 

717482 

100102 

300946 

1018630 

S36 

1186 

1523 

Halt      •■M«H>M(l(*MIM« 

qrs 

... 

qn 

V 

qr» 

V* 

287 

qrs 

qm 
28T 

COMMERCIAL    EPITOME. 

FRIDAY  NIGHT. 
The  quantity  of  English  ■wheat  on  sale  at  Mark  lane  to-day  wns 
Tety  limited,  yet  tlie  demand  for  all  kinds  was  heavy,  at  Mon- 
day'u  quotations.  In  foreign  wheat  very  little  was  doing,  and 
inferior  parcels  were  offered  on  rather  lower  terms.  JJo  change 
took  place  in  the  values  of  any  kind  of  sprin<r  corn.  The  flour 
trade  was  very  quiet.     This  week's  imports  of  foreign  and  colo- 
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nial  produce    amount    to    1,900   qrs    of  wheat,    1,350   barley, 
33,120  oats,  and  2,500  sacks  ot  flour. 

At  Liverpool,  this  morning,  there  was  a  fair  sale  for  wheat  and 
flour,  at  previous  rates.  The  demand  for  wheat  at  AV'akefield  was 
inactive,  yet  prices  were  supporttd. 

The  Liverpool  cotton  market  during  the  present  week  has 
been  exceedingly  dull  and  depressed,  and  a  decline  of  }di  per 
lb  has  been  submitted  to  for  nearly  all  descriptions.  Yesterday 
and  to-day,  there  has  been  a  little  more  demand,  at  the  low 
rates.  The  total  sales  for  the  week  are  only  53,730  bales,  of 
which  the  trade  have  taken  40,040  bales,  speculators  and  ex- 
porters 13,690  bales.  The  import  this  week  is  30,370  bales,  the 
actual  export  29,816  bales,  and  te-day's  stock  is  estimated  at 
738,200  bales.  Quotations  for  American  and  East  Indian  de- 
scriptions have  declined  ^d  per  lb.  Bengals  are  less  depressed 
than  other  classes  of  short  stapled  cotton,  and  are  quoted  at  an 
advance  of  ^d  per  lb  since  Friday  last.  To-day  the  market 
closes  very  firm.  Sales,  10,000  bales  at  the  full  rates  of  the 
week. 

At  New  York,  this  week,  middling  Upland  cotton  has  sold  at 
26J  cents,  per  lb.  The  latest  telegraphic  advices  from  Bombay 
state  that  the  cotton  trade  was  quiet,  and  that  Dhollera  was  still 
selling  at  235  rupees  for  candy. 

The  transactions  inteahive  been  limited,  at  abont  previous  quota- 
tions. Last  week,  duty  was  paid  on  1,127,048  lbs.  The  exports 
were  319,709  lbs.  During  the  month  of  June,  469,509  lbs  were 
removed  to  other  ports  under  bond  for  immediate  exportation. 

We  have  to  report  a  very  cjuiet  market  for  all  descriptions  of 
sugar  ;  nevertheless,  prices  have  been  fairly  supported. 

We  take  the  following  from  Messrs  Truemaa  and  Rouse's  cir- 
cular : — 

Imports  and  Stocks  of  Sdoak  and  CorPEB  at  the  Principal  European 
Ports,  for  the  Fi/e  Months  ending  May  31,  1866  and  lii67. 


Holland* 
France    ... 
Antwerp.. 
Hamburg 

Havre 

Bremen  .. 
Trieste    .. 

Genoa 

Leghorn  .. 


Continent  

Sreat  Britain 


Total  333,700 


Sdgae. 


Imports. 


1866. 


tons 
73,500 

8,460 
17,000 
12,320 
2,260 
3,890 
8,340 
4,360 


130,130 
203,570 


1867. 


tons 
59,600 

4,730 

15,7.50 

14,380 

490 

8,010 
10,500 

4,100 


117,570 
228,400 


.345,970 


Stock,  May  31. 


1866. 


tons 
21,100 

2",450 
3,500 
6,880 
540 
780 
640 
170 


1867 


tons 

27,100 


1,000 
2,180 

1,860 

1,900 

400 


Messrs  Hazard  and  Caldecott  thus  report  the  London  colonial 
wool  salts  : — The  total  quantity  of  wool  offered  was  as  follows  : — 
Port  Philip,  62,028  bales  ;  Sydney  and  Queensland,  29,840 ;  Cape 
of  Good  Hope,  29,663  ;  New  Zealand,  27,961  ;  Adelaide,  19,606 ; 
Van  Dieman's  Lind,   8,683  ;  Swan  River,  2,209  ;  sundries,  in- 
cluding Odessa,  Buenos- Ayres,  Spanish,  &o.,  2,370— total,  182,355 
bales.     Throughout,  the  attendance  of  both  home  and  foreign 
buyers  has  been  large,  especially  from  France ;  probably  95,000 
bales  have  been  taken  for  the  Continent.     At  the    opening  of  the 
sales,   the   large   quantity   of   wool  arrived,   and  the  dulness  of 
trade  generally   caused    prices  to  be  decidedly  lower  than    in 
March  ;  but  on  the  announcement  being  made  that  only  180,000 
bales  would  be  ofl'ered,  and  subsequently  that  the  sales  would 
finish  a  week   earlier,   there  was  at  once  a  firmer  tone.     During 
tlie  progress  of  the  sales  there  have  been  considerable  fluctuations 
in  price,  and  the  last  few  days  have  certainly  proved  the  best, 
Much    rates    being  then   obtained.     Why   prices    should   have 
hardened  so  at  the  close  no  one  appears  to  know.     We  can  only 
suppose  that  many  buyers  thought  that  the  foreign  demand  would 
not  continue   so   steady,  and   consequently  delayed  purchasing. 
The  prospects  of  a  good  harvest,  and  the  low  rate  of  money,  no 
doubt,  also  acted  favourably,   causing  manufacturers  and  dealers 
to    lay    in    slock    with    the    hopes   of    a   good  autumn   trade. 
But  had  the   foreign   demand   in    any  way    diminished,   prices 
must  have   receded,  as  the  state  of  our  home  trade,  although 
riither  better  than  it  has  been,  is  yet  far  from  brisk.     Superior 
and  good  wool  sold  comparatively  much  better  than  ordinary  and 
inferior ;  the  quantity   of  the  latter  was  very  large  indeed,  and 
was  dull  of  sale.     We  presume  that  the  total  clip  of  colonial  wool 
for  the  present  season  will  amount  to  about  510,000  bales.     Up 
to  the  present  time  about  298,000  bales  have  been  sold  ;  there  will 
be  about  130,000  bales  in  August-September  sales,  leaving  82,000 
bales  for  November.     The  next  sales  will,  probably,  commence  on 
the  15th  of  August. 

Hemp  and  flax  have  commanded  very  little  attention ;  prices, 
however,  remain  firm. 

Comparative  Statement  of  Hemp,  Flax,  and  Jdte  on  hand  in  London, 
from  July  1,  1865,  to  July  1,  1867,  Dealeiis'  Stock  included. 

Delivered  in  J  une. 
Hemp.  1865.  1866.  1867.         1867.        1866. 

tons  tons  tons  tons  tons 

St  Petersburg  clean    ...    1005    ...      821     ...      306      ..    406    ...    535 

Riga  Rhine   134    ...      522    ...  7     ...      47     ...      94 

StPetersbg&Rigaoutsht  94  ...  37  ...  112  ...  26  ...  4 
Ditto  half-clean  &  pass  52  ...  133  ...  33  ...  22  ...  30 
Italian  and  other  sorts...      332     ...      572    ...      .W    ...    173    ...      74 


39,060 
189,020 


25,030 
170,700 


228,080    I   195,730 


*  The  stock  of  sugar  in  Holland  is  in  first  hands  only;   in  all  other 
countries  in  first  and  second  hands. 


Holland.,. 
France  ... 
Antwerp... 
Hamburg 

Havre 

Bremen  .. 
Trieste    .. 

Genoa 

Leghorn .. 


Continent  

Great  Britain 


Total  105,720        118,360 


COFPIK. 


Imports. 


Stock,  May  31. 


1866. 


tons 
40,870 

8,020 

14,400 

14,000 

1,530 

3,870 

4,800 

900 


88,300 
17,330 


1867. 


tons 
38,750 

8,300 

19,850 

19,500 

2,900 

5,660 

4,610 

420 


99,990 
18,370 


1866. 


tons 
31,720 

3,110 
9,250 
9,620 

740 
2,910 
1.150 

290 


58,790 
13,100 


71,890 


1867 


tons 
31,450 

4,480 

8,000 

10,880 

450 
3,400 
1,770 

200 

60,630 
12,960 


73.590 


Tliere  has  been  a  steady  business  doing  in  the  cofiee  mai-ket,  at 
iuU  quotations. 

The  silk  market  has  become  somewhat  heavy,  and  prices  may 
be  considered  almost  nominal.  A  telegram  from  Shanghai  gives 
the  settlements  at  1,500  bales,  at  28s  6d  for  No.  3  Tsatlee. 

As  regards  European  silk,  observe  Messrs  Aries  Dufour,  of 
Lyons,  the  stock  of  raws  as  well  as  of  throwns  being  very  small, 
particularly  in  the  superior  classes,  prices  are  well  maintained. 
In  the  same  descriptions,  a  certain  amount  of  new  silk  has  been 
contracted  for,  with  reductions  of  2  to  5  per  cent,  on  present  rates, 
and  generally  with  rapid  deliveries  being  stipulated  as  a  chief 
condition,  thus  showing  that  consumers  consider  the  present  high 
rates  as  merely  based  on  the  momentary  want  of  stock.  In  Asiatic 
silk,  principally  the  lower  classes,  which  are  abundant,  remain 
neglected.  The  quality  and  yield  of  the  new  silk  is  expected  to 
be  rather  better  than  last  year  throughout  Europe. 

Deliveries  of  Silk  ihbodgh  the  Lyons  Condition  House. 

bales.  kilogs. 

From  1st  to  30th  April,  1866  3,330     242,000 

—  —  1867  2,392     155,500 

From   Ist  to  Slst  May,   1866  2,180     148,000 

—  —         1867  3,950     266,800 


1617 


2085 


965 


674 


737 


Manilla  4654 

Bombay  and  Sunn  711 

Jute   166.35 


22000 


Hemp  yarn  108 

*'LAX. 

Riga  and  Pemau 71 

St  Petersburg   10 

Archangel,  Memel,  &c..  20 

Egyptian    75 

Various  other  ports 173 

CodiUa  ,„ 103 


457 

1027 

29808 

31292 

421 


1055 

427 

14600 

16082 

227 


368 

53 

5651 

6072 

303 


229 

51 

3360 

3640 

213 




15     .. 

, 

<•• 

9    ... 

9     .. 

5    ... 

5    .. 

3    ... 

3    .. 

,, 

96    ... 

86    .. 

13    ... 

2 

138    ... 

74    .. 

21     ... 

1 

452    ...      251     ...      192    ...      34     ...        3 

Messrs  Powell  and  Co.  thus  report  the  state  of  the  leather 
trade  :^-  The  month  of  June  is  usually  a  period  of  rather  restricted 
business  iu  the  leather  market,  and  the  past  month  has  not  been 
marked  by  any  great  activity ;  still,  transactions  have  reached  a 
full  average  of  the  season,  and,  in  the  absence  of  any  large  supplies 
of  fresh  leather,  the  demand  has  sufficed  to  keep  prices  ot  almost  all 
articles  steady,  with  little,  if  any,  addition  to  the  stocks  on  hand. 
Very  little  impression,  apparently,  has  hitherto  been  made  on  the 
market  by  the  low  value  of  money,  and  it  is  satisfactory  to  find  that 
no  speculative  feeling  has  arisen  ;  but  we  may  no  less  expect  that 
the  influence  of  cheap  money  will  indirectly  promote  an  extension 
of  the  demand.  In  raw  goods,  the  transactions,  exjlusivc  of  the 
River  Plate  hides  sold  to  arrive,  have  not  been  extensive,  and 
mark  scarcely  any  change  in  prices.  The  imports  are  moderate, 
and  stocks  on  hand  small. 

The  following  figures  are  taken  from  Messrs  Churchill  and 
Sim's  circular : — 

Stock  of  Timber,  Deals,  &c.,  at  the  Public  Docks  on  July  1 

1867.  """ 

Foreign  deals pieces     941,000 

Battens  and  boards 1,617,000 

Fir  timber loads        51,200 

Colonial  pine  deals  &  battens,  pieces  1,143,000 

Spruce  ditto  247,000 

Pine  timber loads         4,900 

East  Indian  teake 29,200 

The  copper  market  is  steady.  Spe! 
tin  has  realised  86/  10s  per  ton  cash, 
to  533. 


1866. 

1865. 

1,540,000    . 

.     873,000 

1,500,000    . 

..  1,430,000 

64,800    . 

43,400 

555,000    . 

..      272,000 

427,000    . 

..     240,000 

8,100    . 

.        16,000 

29,400    . 

.       19,500 

es  off  freeli 

f.     Straits 

Scotch  pig  iron  has  declined 


The  oil  market  has  ruled  tolerably  firm.  Tallow  is  steady  as 
follows: — Town,  42s  6d;  Petersburc  Y.C.  on  the  spot,  44s  9d; 
July  to  September,  44s  9d  ;  October  to  December,  453  6d  to  9d  ; 
December,  458  9d  to  469. 
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The  following  is  the  monthly  report  of  Banca  tin  in  nolland  : 

1807.  ISGo.  18(!j. 


38,500 
C,900 


32,600 

108,700 

15,719 


slul)8.  slabs. 

Stock  on  warrants  May  31 ioi,m     ...     124,529     ... 

DoEvered  in  Juuo  C.^O     -       ^O-''^^     ... 

Stock  on  warrants  June  30  147,872     ...     113,950     ... 

Public  siilo  ,"',~     "'     -inTc-A     "' 

Arrivals  towards  next  sale   49,44j     ...     107,bt>U     ...      

Total         197,317     ...     223,600     ...     217,019 

Trade  in  all  depanineniB  of  the  dry  goods  market,  says  a 
report  from  New  York,  dated  the  2l8t  ult.,  is  exceedmgly  quiet. 
The  only  bubinesa  in  domestic  goods  is  the  receipt  by  the 
jobbing  houses  of  small  orders  from  the  country  merchants  for 
small  parcels  of  goods  to  keep  up  assortments.  There  are 
only  fair  stocks  of  goods  in  agent^'  hands  in  this  cuy,  and 
manufacturers  are  producing  sparingly  in  order  to  relieve  the 
market  and  prevent  any  unnatural  decline.  In  jobbers  hands 
stocks  are  small.  The  favourable  reports  from  the  country  con- 
tinue, and  all  parties  anticipate  prompt  payments  and  little  difn- 
cully  in  mating  collections.  The  auction  houses  are  still  doing 
some  bu«ines8  in  odd  lots,  millintry  and  straw  gdods,  and  bidding 
is  fair,  and  prices  show  but  little  decline.  The  tendency  towards 
greater  ease  in  the  money  market  has  continued,  and  the  rates  on  call 
loans  to-day  on  the  ordinary  stock  collaterals  are  nearly  one  per 
cent,  below  the  quotations  of  a  week  ago.  The  returns  of  the 
city  banks  for  the  week  ending  June  15  showed  a  gain  in  the  legal 
tender  reserve  of  $2,001,187,  with  a  loss  in  the  specie  reserve  of 
$3,042,649,  and  in  the  deposit  line  of  §4,412,572.  The  circula- 
t'ion  was  curtailed  $11,079,  and  the  loans  were  reduced  $4,248,833 
during  the  week.  Call  loans,  on  stock  collaterals,  are  generally  6 
per  cent. ;  in  Governments  the  rate  is  5  per  cent.  Discounts 
continue  quiet,  with  little  paper  offering  and  f;w  buyers  ;  prime 
names  pass  at  7  to  8  per  cent. ;  second  class  at  8 J  to  12  per  cent. 
The  following  are  the  quotations  for  loans  of  various  classes : — 

Per  cent,  per  aonam. 


Loans  on  call,  stock  securities  6 

Uo.  bond  and  mortgage  C 

Prime  endorsed  bills,  2  months    7 

Do.  do  3  and  4  months 8 

FirBt-clasa  einglo  names     9 

Other  good  bills 11 


0 
7 
8 
9 
10 
15 


THE 


COTTON    TRADE. 

LIVERPOOL— July  4. 

Cotton  was  in  fair  demand  in  the  early  part  of  the  week,  but 
since  Tuesday  the  business  has  been  comparatively  limited. 
The  supply  continues  abundant,  and  a  decline  is  quoted  in  almost 
every  description.  For  Sea  Island  the  general  demand  continues 
good,  and  prices  aro  fully  supported.  The  better  qualities,  which 
for  months  past  have  been  neglected,  are  now  more  inquired  for, 
and  command  full  prices.  American,  thoneh  in  good  re- 
quest, has  fallen  ^d  to  ^d  per  lb.  New  York  advices  to 
the  3rd  instant  quote  middling  American  26J  cents,  cost- 
ing to  sell  in  Liverpool  lOJd  per  sailing  vessel,  lid  per 
steamer.  Brazil  has  been  freely  offered,  and  a  decline  has  been 
submitted  to  of  Jd  per  lb.  Egyptian  is  heavy  of  sale,  at  about 
^d  per  lb  below  last  week's  rates.  The  quotations  of  Smyrna  are 
reouced  fully  ^d  per  lb,  with  very  small  sales.  The  late  imports 
of  Kast  India  have  this  week  been  freely  offered,  and  have  given 
more  choice  in  the  betier  kinds;  prices  are  generally  Jd  per  lb 
lower,  though  some  choice  growths  have  brought  extrnne  rates. 
Bengal  is  in  good  request,  and  fully  maintains  last  Thursday's 
quotations  for  the  higher  qualities. 

In  cotton,  to  arrive,  only  a  few  transactions  early  in  the  week 
have  been  reported. 

The  sales  of  the  week  amount  to  53,730  bales,  including  1,680 
on  speculation,  and  11,210  declared  for  export,  leaving  40,840  bales 
to  the  trade. 

The  actual  export  this  week  is  not  deducted  from  the  stock,  as 
it  was  not  included  in  the  stock  declared  on  the  28th  ultimo. 

Fkidav  Morning,  July  5. — Tne  salts  to-day  will  probably 
amount  to  about  10,000  baieii,  the  market  without  change. 

l-BICBS  CURRENT. 


Deflcrtptloiis 


Sea  Island 

Upland 

Mobile 

New  Orleans 

Pemambuco  

Biihia,  &C.  

Itaranham 

E^'ptian    (ouen  gin.) 

Smvma  

W.  India,  4c. 

Peruvian 

Sirat— Glu'd  Dharwai 

Broach 

DItolierah   

Oomrawuttee 

Man^arole  

Comptah 

Madraa— Tiiinavelly... 

Weatom „.. 

BenpU _ 

China  „. _„  „ 


Ord. 


par  II 
d 
17 
9j 
9» 
9» 


per  111 
d 
18 
10| 
luf 
u 
11 

10 

IM 
11* 

Si 

n 

10 

"V* 

7* 
6J 


«i 


per  lb 
d 
20 

12j 

11* 

loi 

121 
16 

n 

10} 
101 

81 
8{ 

si 

8 

8 

81 

81 

7 

81 


Good 
Fair. 


per  11' 
A 
24 


121 

II 

121 

lis 

n 

114 

11 

91 

81 

8{ 

l\ 
»f 

St 


per  lb 
d 

33 


121 
111 
13 
17 
10 
121 
111 
Bf 

n 

91 
91 


71 


per  lb 
d 
64 


16 

I3J 

10 

19 

lOi 

19 

12 

ioi 


»i 


^Same  periodl8eG-~ 
Mid.    Fair.     Good. 


per  lb 
d 
27 
14 
lU 
14) 
141 
14 
14 
13 
8 
12 
11 


per  lb 
d 
33 
15 
15S 
16 
151 
141 
151 
19 
10 
13 
14 
H 

n 
l\ 

91 
91 
91 
6J 
91 


per  lb 
d 
52 


181 

lAi 

161 

23 

111 

15 

15 


PRICES  CURRENT.— JULY  7,  18B5. 


Dcscrlptlona. 


fiea  Iiland •■ 

Upland   

Mobile 

New  Orleans 

Pemambuco  ....« 

nabla,  <fec M 

Maranbam >, 

Do.  Sawjinned.../ 

Kgyntian    

Smyrna 

W.  India,  Ac.    

Peruvian 

Sural — Gin'd  Dharwar 

Broach 

Dhollerah   

Oomrawuttee 

Mangarole 

Comptah 

Midras-Tlnnlvelly... 

Western 

Bengal 

China „ _ 


Ord. 


per  lb 
d 

30 
17 

17 


per  lb 
d 
34 
191 

191 

18 

171 

18 

16 

111 

161 

17i 

n 
11 

101 

lol 


Fair.  Good 

Fair. 


per  lb  per  lb 
d  d 

42         48 


J8J 
171 
ISi 

174 
13 
18 
181 
14 
13 
14 
131 
13 
13 
13 
14 
8 
111 


19 

18 

18J 

19 
14 

181 
181 

m 

14 
15 
14 

131 
1.3* 
141 
ii 
12 


Good. 


per  lb 
d 
5( 


191 
181 

19 

20 
141 

19 

19 

161 

li 

151 

15 

14 
14 

"91 
121 


Fine. 


per  lb 
d 

C6 


52 

16 

20 

l»i 

16 

151 

16 


91 


Sam^  period  1864 -.H 
Mid.      Fair.   Good. 


per  lb 
d 
42 

sot 

30) 
30{ 
291 
28 

29J 

281 

20) 

28} 

29 

21 

18 

181 

n] 

161 


14) 


per  lb 
d 
48 
31 
311 
32 
30} 
281 
301 

29} 

23 

29) 

29) 

23J 

22) 

22, 

23 

19) 
21) 
21) 
16J 
19 


per  lb 
d 

i8 


31 

29) 
31 

31) 

25 
30J 


lurOBTs,  Exports,  Conscmption,  Ac. — 1867. 

Imports  from  Jan.  1  Exports  from  Jan.  1 

to  July  4.  to  July  4. 


Descriptions.  1866 

bales 

American 917227 

Brazil,  Egypt,  Ac  4862.'6 

East  India,  China,  and  Japan...    809513 

Total „.„ 2212966 

Stock,  July  4. 


1867  1866 

bales  bales 

930708  ......    125284 

480504     85121 

381S65     19'.'354 


,  1796137     40J759 


4150U 


1866 
bales 

1023500 


1867 
bales 
736200 


Consumption  froiE  Jan.  1  to  July  4. 
1866  1867 

bales  bales 

1207740    ~..,„    1175310 


The  above  figures  show  : — 

Balef. 

A  decrease  of  import  compared  with  the  same  date  last  yearof 416,830' 

A  decrease  of  quantity  taken  for  consumption  of «.. 32,430- 

An  increase  of  actual  export  of 5,260 

A  decrease  of  stock  of  « « " 285,30© 

In  speculation  there  is  a  decrease  of  70,080  bales. 
The   imports,  this  week,  have  amounted  to  30,370  bales.      The 
actual  exports  are  21,916  bales. 

liONl»ON— July  4. 

Annexed  is  a  portion  of  the  circular  issued  this  week  by  the 
London  Cotton  Brokers'  Association : — 

The  market  during  the  week  has  been  exceedingly  dull,  with 
very  limited  transactions.  In  prices,  a  general  decline  has  been 
submitted  to  of  about  |d  per  lb.  Telegraphic  advices  from  New 
York  to  the  3rd  July  quote  middling  Uplands,  '20^  cents.. 
Gold,  138J. 

PRESENT    QUOTATIONE. 

Fair 
Ord.  to  Mid.       Mid.  Fair.       to  Go<.d  Fair.        Ckwd  to  Fln» 
per  lb  per  lb  per  lb  per  lb 

d 


gnat— Sawginned (S)  ... 

Broach  CJ        7) 

Dhollera    CJ        7} 

Oomrawattee  6f        71 

Mangarole 6}        6f 

Comptah   61        6} 

Midris— Bourbon  Seed    

f  Tinnivelly 7  7} 

Northern  &  Western    

Coconada  

Coimbatore  &  Salem    

9cinde   

Bengal  

Rangoon  

China... ..H.*.....*    •••       ••• 

Japan 

West  India,  &c 9}      10 

Brazil 91      10) 

Smyrna  and  Greek 7)    8} 


81 

8 

8 

8 

71 

74 

"n 

7j 

8 

71 

61 

6) 

7 

H 

ioi 
11 

6{ 


d 
«i  @ 

8{ 
8i 

»i 

8 
8 


8| 

8 

71 

6! 

71 

91 

12 

12 

91 


d 
91 
91 
9 

8E 

"si 

"81 
8f 
9 
84 

'? 

7* 
81 
91 

i'3 

13 
91 


d 

9}(S) 

9J 

91 

9} 

"9 


8 

71 

84 

101 

i'si 

19) 

10 


91 


20 
16 

10) 


Sales  to  arrive — 50  bales  Tinnivelly,  at  8d,  June  shipment,  gua- 
ranteed good  fair ;  300  bales  Western,  at  8d,  March  sailing,  gua- 
ranteed fair  new;  500  bales  Bengal,  at  C:Jd,  May,  June  shipment, 
guaranteed  fair  new ;  300  bales  Oomrawattee,  at  8d,  May,  June 
shipment,  guaranteed  fair  new  ;  total,  1,150  bales. 

lUPOBTS,  DbUVSBIES,  AND  StOCK  OF  EaST  iHDU,  CmNi,  AXD  JaFAS 

Cotton  ijj  London. 


Iciports,  Jao.  1  to  July  4,  1867 

—  —  1866 

—  —  1865 
Delivered,  Jan-lto  July  4,  1867 

—  —  1866 
_                _  1865 

Stock,  July  4,    18C7  

—  18««  ..,. 

~  186fi  .... 


London. 

From  bales. 

Bombay  4551  . 

Kurrachee  4879  . 

Madras. 24702  . 

Ceylon  and  Tutlcorin    21131  . 

Calcutta  32867  . 

China* 

Japan*    

•  2  ricats  each.  

1867 -    88130  . 

186    «...    S166S  . 


Burst  &  Bengal  * 

Scinde,        Madras.  Rangoon, 

balea.  bales.  bales. 

4677  ...     50C.50  .„  24832  .. 

22479  ...  13S639  ...  27618  .. 

8498  ...     76562  ...  14348  .. 

6673  ...     4fii'60  ...  24-:18  .. 

116)4  ...  11G3J9  ...  19173  .. 

11402  ...     96724  ...  26459  .. 

4783  ...    45941  ...  12500  .. 

142.55  ...    47372  ...  12649  .. 

......      6798  ...     37160  ...  1291U  ,. 

*  Including  other  kinds. 

Cotton  Afloat  to  Eukopb. 

Coast,  for   Foreign 
Liverpool     orders.      porta 
balea  bales-        bales. 

425219 853S7  ... 

5499 

2950 S524  ... 


2951  , 


506619  , 
628101  . 


8437  , 


1297  , 


37208  , 
18290  , 


Chin*  A 
Japan, 
bales. 

104S  . 

196  , 

,  140S0  , 

,   2261  , 

164  , 

,  2»:54  , 

247  . 

35:  . 

,   5496  , 


TdUI 
1867. 
balea 

463157  , 
10378  , 
30176  . 
21131  . 

10:11s  , 


Total' 
bales 

.  88526 
.  197225 
.  12130* 
.  83343 
.  1522e« 
.  1625CS 
,  68942 
.  79S27 
.    67S5I 


Total 
186«. 

bales. 

34339* 
18894 
49645 
19768 

1S66S1 
13068 


631957  „. 


...  631446 
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NEW  YORK— June  21. 

The  rectipts  o  t  cotion  thij  week  at  all  the  ports  show  a  very 
decided  decreasp.  tlio  total  reaching  only  10,952  bales  (against 
17,845  bales  last  week,  14,416  bales  the  previous  week,  and 
10,643  bales  three  weeks  since),  making  the- aggregate  receipts 
since  SepN  1  this  year,  1,703,079  bales,  against  1,918,698  bales 
for  the  same  period  in  1865-6.  The  exports  show  a  decrease  over 
the  figures  in  oar  last  statement,  the  total  fiom  all  the  ports 
reaching  21,409  bales,  against  32,360  bales  last  week,  and  11,251 
bales  for  the  corresponding  week  last  year. 

The  total  foreign  exports  from  the  United  States  since  Sept.  1 
now  amount  to  1,404,862  bales,  against  1,447,598  bales  for  the 
same  period  last  year,  and  the  present  stocks  are  279,072  bales, 
against  346,609  bales  at  the  same  time  in  1866.  Below  we  give 
our  usual  table  of  the  movement  of  cotton  at  all  the  ports  since 
Sept.  1,  showing  at  a  glance  the  total  receipts,  exports,  etocke, 

&c.:— 

Receipts  aiid  Exports  of  Cotton  (bales)  since  Sept,  1,  and  Stocks  at  dates 
mentioned. 


Ports. 
New  Orleans  Jnnel4 


Mobile  . 

Charleston  

Savannah 

Texas  

New  York  

Florida 

North  Cafolina  . 

Virginia  

Other  ports 


Received 

since 
Sept.  1. 

6U8059  . 

226403  . 

145588  . 

218274  , 

108645 

110895 
60679  , 
37099  . 

102147  . 
29880  . 


-Exported  since  Sept.  1  to- 


14 
14 
14 
14 
21 
7 
21 
21 
21 


France 

149285  . 

4362  , 

3524  , 

959 


Olher 

foreign. 

,    45014  .. 

,      S506  .. 

655  .. 

'.      6613  '.'. 
.    51622  .. 


TotaL 
566142 
141405 

76329 
103279 

682f4 

416121 

3011 

534 

12S01 

26880 


Total 1793679 


Ports. 
New  Orleans  June  14 


1112409  ...  1S4863 
Shipments 
to  Northern 
ports. 


,  107530  ...  1401862 


Mobile  . 

Ch,ir!eston  

Savannah 

Texas   

New  York  

Florida 

North  Carolina  . 

Virfrinia  

Other  ports 


14 

14 
14 
14 
21 
7 
21 
21 
21 


Stock. 

212,733    7i>,686 

67,801     2i,743 

74,639    6,665 

99,819     10,069 

79,346    19,429 

102,000 

89,149    4S0 

36,.i66    

88,856    

40,000 


Total 088.914    279,072 

The  market  Uas  ruled  quiet,  vithout  essential  change,  through- 
out the  whole  week.  On  Tuesday  and  Wednesday,  with  an 
advance  in  gold,  and  steady  accounts  from  Liverpool,  a  shade 
beUer  currency  figures  were  realised  on  an  export  demand,  but 
the  impr.ivement  was  at  once  lost  on  the  decline  in  gold,  and  a 
decline  of  ^d  in  the  Liverpool  market.  The  business  of  the 
week  has  embraced  a  Uberal  share  lor  export.  Spinners  buy  only 
to  supply  immediate  wants,  and  there  has  been  little  or  no  specu- 
lation. The  sales  for  the  week  are  about  11,500  bales,  the  market 
closing  dull  (under  the  Liverpool  (quotations  of  lljd  for  middling 
Uplands)  at  the  following  quotations: — 

Kew  ^oek  CEAe.«riCAiio«!.  New  Orleant 


Upland. 


Florida. 


MobUa.       and  Texai. 


Ordinary  per  lb  21  21  21 21 

Good  ordinary 23  23  24     24 

Low  middling 26  25  26     26 

MiudllriK    26i  27  27J  28 

Good  middlinK 28  29  30     31 

Below  we  give  our  table,  showing  the  exports  of  cotton  from 
New  York  and  their  direction  for  each  of  the  last  four  weeks ; 
also  the  total  exporis  and  direction  since  Sept.  1,  1803;  and  in 
the  last  column,  the  total  for  the  same  period  of  the  previous  year : 

F.xpoiiTs  of  Cotton  (bales)  from  New  York  since  Sept.  1.  1860. 


Exported  to 


Liverpool 

Other  British  potts 


Total  to  Great  Britain . 

Havre  

Other  French  ports  


Total  French  

Bremen  and  Hanover . 

Hamburg 

Other  ports 


Total  to  North  Europe  ..... 
Spain,  Oporto,  and  Gibraltar. 
All  others    


Total  Spain,  Ac. 
Grand  Total   .... 


Week  Ending 


May  28.  June  3.   June  10.  June  1 


2,263 


2,263 
711 


711 
177 
331 


3,490 


4,100 


4,100 
1,;93 


1,693 
9S!i 


1,072 


4,576 


4,576 
916 


910 

323 

144 

63 


6,010 


11,737 


11,787 
104 


104 
823 
261 

76 


1,140 


Total 

to 
date. 


331,709 
0,05' 


337,700 

20,727 

6 


26,733 
31, 

12,799 
6,27 


49,810 
860 
962 


1,81/ 


416,121 


tiamo 

time 

previous 

year. 


365.433 
17,662 


352,395 
33,956 


34,044 
17,745 
l.'>,097 
6,052 


38,894 

1,748 

764 


The  following  are  the  receipts  of  cotton  at  Boston,  Philadelphia, 
and  Baltimore  tor  the  last  week,  and  since  Sept.  1 : — 


Last  Since 

week.       Sept.  1. 

Receipts  from—  bales.       bales. 

New  Orleans 1,107     ...  66,313 

Texas  16,2.35 

Savannah    14,186 

Mobile 600    ...  28,942 

Florida 112 

Soutli  Carolina 6,036 

North  Carolina ^ iiOO 

Virginia  Ill    ...    9,420 

New  York,  &c 696    ...  53,236 

Tennessee,  Kentucky,  &c...  1.171    ...  29,8fe0 

Total  receipts    8,745    ...226,024 


,— Philadclphia.- 


Last 
week, 
bales. 
296     ., 

107     '.. 


Since 

SepLl. 

b  .ies. 

9,577 

7,3i7 
1,020    , 

2,477    . 
927 


^Baltimore- 


Last 
week, 
bale?. 


220 
67 
39 


Since 

Sept.  1. 

bales. 

951 

207 

.    6,081 

200 

!  6,?'6I 
.  2,273 
.  13,578 


,  30,942 


The  exports  of  cotton  this  week  from  Xcw  York  show  a  consi- 
derable increase,  the  total  shipments  reaching  12,990  bales,  against 
6,010  bales  last  week. — -Commercial  and  Fiuaucial  Chronicle. 


MAEKETS  IN  THE  MANUFACTUKING  DISTRICTS. 


There  has  been  a  slight  improvement  in  the  demand  for  goods 
this  week,  and  prices  have  been  well  supported,  although  the 
number  of  foreign  orders  in  the  hands  of  the  manufacturers  are 
small.  The  expoit  trade  in  iron  and  coals  has  become  somewhat 
restricted. 

Manchester,  July  4. — It  is  seldom  we  have  had  to  report  so 
little  doing  in  all  classes  of  goods  and  yarn  as  has  been  tlie  case 
during  the  past  wtek.  The  business  done  has  not  even  been  enough 
to  afford  a  fair  test  of  price?,  which  are  now  very  irregular,  and  those 
who  have  had  to  press  sales  have  had  to  submit  to  lower  rates, 
but  the  mojority  of  producers,  in  the  face  of  so  few  orders  in  the 
market,  are  holding  aloof  till  demand  se's  in  more  briskly,  as  they 
see  little  use  in  ofleiing  their  productions  in  the  absence  of  buying. 
Prices,  though  lower  than  this  day  week,  have  not  fallen  so  much  as 
one  would  expect  from  the  very  dull  state  of  trade,  and  many  are 
in  hopes  of  a  revival  of  demand  ere  long,  which  will  check  the 
downward  tendency  in  values. 

Comparative  Statkmicst  of  the  Cotton  Trade. 


Kaw  Cottow. 


Upland  fair per  lb 

Ditto,  good  fair 

Femambucofair 

Ditto,  good  fair 

No.  40  Mule  Y'arn,  fair,  2nd  quality 

Ko.  30  Water  Twist,        ditto        

2e-in,  66  reed,  Printer,  29  yds,  4  lbs  2  oz 
27-in,  72  reed,  ditto,  ditto,  5  lbs  2  oz 
39-in,  60  reed,  Gold  End  Shirting.',  37i 

yards,  8  lbs  4  oz 

40-in,  66  rei  d,    ditio,    ditto,    8  lbs  12  oz 
40-in,  72ieed,    ditto,    ditto,    9  lbs  5 
89-in,  44  reed.  Red  End  Long  Cloth,  36 
yards,  9  lbs 


Price 

Julv  4, 

1867 

Price 
July 
1860 

Price 
July 
1865 

Price 
July 
1864 

Price 
July 
1863 

5    d 
1     Oj 

s    d 
1    3 

s    d 

8    d 
2    7J 

s    d 
1  11 

0  11' 

1  OJ 
1    6 
1    6 
6    6 
8    4J 

1    3J 
1    4 
1    9 
1    9 
8    6 
11    0 

If 

1  10 
1  10 
9  3 
11    6 

2    7 

2  n 

3  1 
3     IJ 

13     3 
16     6 

1    9{ 

1  10) 

2  2 
2    3 
9    9 

'3    0 

11    3 
13    9 
16    3 

14    9 
17    9 
19    0 

15  0 

16  9 
IS    6 

22    6 
24    6 
26    0 

17  3 

18  9 
20    3 

11    0 

13    0 

13    0 

22    3 

17    3 

Price 
July 
1862 


s    d 


Bradford. — The  wool  traue  has  become  quieter  again.  The 
new  clip  is  being  bought  to  a  larger  extent  than  usual  by  spinners. 
The  demand  for  yarns  is  far  from  satisfactory,  although  most 
spinners,  especially  far  export,  are  pretty  well  engaged.  Pieces 
are  flat.  The  cotitinental  houses  are  becoming  morej  chary  in 
placing  their  orders,  and  the  American  mercoants  seem  to  be 
almost  out  of  the  market. 

Leeds. — Tweeds  in  steel  mixture  shades,  and  coatings  in  the 
prevailing  colours,  both  in  plain  and  fancy  makes,  have  been 
mostly  in  request  in  the  coloured  hall,  though  the  transfer  has 
not  been  extensive.  Plain  cloths  have  not  been  in  much  request, 
and  have  changed  hands  but  in  small  parcels.  Bearers  and 
witneys  in  various  styles  hive  been  in  pretty  good  detnand  in  the 
while  market,  better  class  goods  being  mostly  inquired  after. 

Dundee. — There  is  no  change  to  notice  in  our  flax  market. 
The  inquiry  for  goods  on  the  spot  continues  active,  but  business  is' 
much  circumscribed  by  the  want  of  supplies.  There  has  been  a 
good  deal  of  inquiry  for  fine  tows,  and  the  stocks  of  such  remain- 
ing for  sale  in  this  market  are  rapidly  wearing  down.  Jute  has 
been  very  quiet.  The  yarn  market  continues  very  firm,  but 
business  in  flax  nnd  tow  yarns  is  somewhat  checked  by  the  full 
prices  demanded  by  spinners.  There  has  been  rather  more  doing 
in  some  descriptions  of  linens  suitable  for  the  home  markets. 

Glasgow. — ^There  are  sellers  of  iron  at  .^3  si Jd  cash,  and  buyers, 
at  S3s. 


CORN 


AMERICAN  GRAIN  AND  FLOUR  MARKETS. 

New  York,  June  21. — There  has  been  some  further  decline 
in  leading  staples,  but  the  close  is  generally  firmer  and  more 
active.  Flour  has  fur  her  declined  50c  to  $1  per  barrel,  in  which 
all  grades  have  shared  about  equally;  but,  at  the  close,  prices 
coming  fairly  within  e.xport  limits,  there  is  more  doing,  and  the 
market  is  rai her  firmer.  The  receipts  of  Western  flours  by  rail 
have  increased,  and  ihe  local  millers  are  more  fully  employed  ;  but 
from  other  quarters  the  supplies  have  nearly  ceased;  so  that  with 
an  average  business  the  supply  is  scarcely  equal  to  the  wants  of 
the  marker,  and  prices  advanced  to-day  lOc  to  20c  per  barrel. 
Wheut  has  declined  fully  25  cent:',  per  bushel  for  all  medium 
qualities,  and  ruling  at  the  close  relatively  lower  than  flour;  a 
circumstance  that  has  brought  millers  into  market  freely.  There 
has  been  something  done  for  export.  The  market  has  experienced 
much  relief  fiom  these  purchases,  and  the  ckse  is  rather  »tronger 
in  tone.  The  buciness  yesterday  was  about  per  60,000  bushels,  at 
$1.64  to  $1.75  for  No.  2  Chicago;  $1.90c  for  No.  2  Milwaukee 
Club;  $2.05  for  No.  1  Club;  and  $2.42  to  p. 60  for  white 
California.  The  sales  to-day  were  at  3o  to  oc  advance,  but 
mostly  on  speculation.  Corn  shows  little  change  for  the  week, 
although  fluctuating  daily,  with  a  feverish  tone  to  the  market. 
Yesterday  a  large  export  business  was  done  in  prime  new  mixed 
at  $1.07  to  $1.08  per  o61b«.  Oats  advanced  five  cents,  on  a  spe- 
culative demand,  but  a  portion  of  the  advance  has  since  been  lost. 
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Kye  lias  declined  five  cents.  Barley  has  done  rather  belter,  and 
is  Bcarce.  Canada  ptas  are  unchanjfed,  having  sold  to  a,  con»i- 
derable  extent  tor  export  at  $1.10,  in  bond. 


LONDON    MARKETS. 

STATE  OF  THE  COEN  TEADE  FOB  THE  WEEK. 
Mabk  Lane,  Feidat  Kvenino. 

Although  the  arrivals  of  English  wheat  up  to  our  market  this 
week  have  been  very  moderate,  the  dimand  for  all  kinds  has  been 
in  a  most  inactive  state,  and  prices  have  bten  with  difficulty  sup- 
ported. In  foreign  wheat,  very  little  has  been  passing,  and,  to 
have  forced  sales,  lower  rales  must  have  been  submitted  to.  Bolh 
English  and  foreign  barley  has  met  a  slow  sale  ;  but  no  quotable 
change  has  taken  place  in  prices.  The  malt  trade  has  become 
rather  firmer,  although  the  arrivals  h  ive  been  s-asouably  good. 
Sound  oats  have  moved  off  steadily— other  kinds  slowly,  on  former 
terms.  AVe  have  no  cliai:ge  to  notice  in  the  value  of  beans  or  peas. 
The  flour  trade  has  been  in  a  most  inactive  state,  at  barely  sta- 
tionary prices. 

The  accounts  from  most  parts  of  the  United  Kingdom  in  refer- 
ence to  the  appearance  of  the  crops  are  very  favourable.  A  full 
average  yield  of  wheat  and  spring  coin  is  pretty  generally  antici- 
pated. Potatoes  are  locking  remarkably  weil  ;  whilst  haymaking 
has  made  considerable  progress. 

Account  of  Corn  Arrived  in  the  Port  of  London  from  1st  April,  18G7, 
to  29th  Juno,  18(>7,  being  the  total  of  the  second  qiiarter  (of  thirteen 


English. 

Wheat qrs     51,981  ... 

Barley 10,567  ... 

Malt 192,263  ... 

Oats 9,35G  ... 

Rye 20  ... 

Beans  7,062  ... 

Peas  1,510  ... 

Tares    65  ... 

Linseed    1,679  ... 

Raposeed 2,612  ... 


Maize 
Seeds 

Flour. 


100 

4,434 

«brls      ... 
^sks  232,375 


otch. 

Irish. 

Foreign. 

Total. 



.  376,819  . 

.  428,800 

206  .. 

30  . 

.  70,081  . 

.  80,884 

50  . 

4  . 

.  192,817 

848  .. 

.  1,425  . 

.  546,412  . 

.  558,041 

.   2,345  . 

.   2,365 

...  . 

.  220  . 

.  22,822  . 

.  30,104 



.   ...  . 

.   7,653  . 

.   9,163 

53  .. 



.   8,473  . 

.   8,593 



.  37,984  . 

.  39,663 





.  206,490  . 

.  209,108 

... 

... 

.  63,854  . 

.  53,954 



...  . 

.   1,2G6  . 

.   5,700 



•   ...  . 

544  . 

544 



.  34,975.. 

.  267,350 

Exported. 

Wheat 825 

Oats 19,935 

Eye  450 

Linseed    2,160 

Rapeseodoil    104,279 

Flour    owts  939 

The  foreign  markets,  almost  generally,  have  been  in  a  very  in- 
active state  ;  nevertheless,  with  the  exception  of  America — where 
prices  have  continued  to  give  way — no  change  of  importance  has 
taken  place  in  prices. 

In  Scotland,  wheat  and  most  other  articles  have  moved  ofF 
slowly,  and  the  quotations  have  been  n  ith  difficulty  supported. 

The  Irish  markets  have  been  scantily  supplied  with  grain,  in 
which  only  a  limited  business  has  been  doing,  on  former  terms. 

Mr  George  Dornbusch  thus  writes  respecting  the  floating  grain 
and  seed  trade: — Since  last  Friday,  60  giain  and  seed-laden 
vessels  have  been  reported  arrived  at  ports  of  c.ill,  viz.,  42  wheat, 
6  maize,  3  barley,  4  rye,  1  millet-seed,  1  linseed,  3  cotton-see  J. 
The  trade  has  hardened  in  tone  this  week,  and  the  value  of  several 
articles  has  improved.  For  wheat,  off  the  coast,  the  demand  has 
been  more  active,  at  6d  advance  upon  last  week's  rates,  but  to-day 
inferior  cargoes  were  easier  to  buy.  For  maize,  6d  less  money 
than  last  week  has  been  taken.  In  barley,  off  the  coast,  the  high 
price  asked  prevented  business.  A  very  large  business  has  been 
done  for  autumn  shipment ;  upwards  of  60,000  quarters  have 
changed  hands.  In  rye,  the  demand  for  the  Oontinent  continues, 
with  rather  increased  animation,  and  arrived  cargoes  have  fetched 
Is  advance  upon  late  rates.  Cargoes,  on  passage  and  for  ship- 
ment, have  been  in  fair  demand  at  fully  late  rates,  and 
yesterday  at  a  further  advance  of  6d.  The  reported  sales 
are  as  follows  : — Wheat — 21  arrived  cargoes  :  Ghirka  Odessa, 
573  61  to  59s  l^d  ;  Ghirka  Nicolaieff,  58i  3d  to  58i  lOJd  ; 
mixed  Nicolaieff,  59s  6d ;  Ghirka  Galatz,  SSs  6d  per  492  ibs ; 
Polish  Odessa,  58s  6d  to  61s ;  Ibrail,  i,4s  per  480  lbs.  Maize — 
2  arrived  cargoes  :  mixed  and  New  YorK,  39s  Gj  ;  Enos,  38)  od 
per  480  lbs ;  on  passage  :  Bosnian  and  Trieste,  35s  6d  per  480 
11)8,  London  direct.  Barley  to  be  shipped  nest  autumn  :  Dauubian, 
163  9d  to  18s  per  480  lbs,  f.o.b. ;  26s  c.f.  and  i.  Eye— 3  airiv^d 
cargoes;  Black  Sea,  37s;  linos,  38*  od,  less  2  per  cent.  ;  ditto, 
363  6d  ;  on  p.issage  :  Azow,  34s.  Shipping  :  Azow,  33j  to 
33»  7Jd ;  shipping  or  to  be  shipped :  Enos,  33j  3j  ;  to  be 
shipped  :  Black  Sea,  323  6d,  direct  (or  at  seller's  option 
33s,  to  call  for  orders),  all  per  480  lbs.  Beans,  on  passage: 
Neapolitan,  40j  per  480  lbs.  Linseed  has  been  in  fair  demand, 
at  a  further  improvement  of  6d.  Tbe  sales  are : — On  passage  : 
Calcutta,  64s  per  410  lbs,  A.T.  Shipping  or  shipped  :  Azow, 
Black   Sea,   623  6d  per  424    lbs,    A.T.       Shipped  or  to 


63a; 


be  shipped:  Calcuttta,  64s'  per  410  lbs,  A.T.  To  bV shipped  : 
B.ack  Sea,  6 la  per  424  lbs,  A.T.  Cottonseed  is  firm,  but  no  busi- 
ness reported;  9/  10»  is  asked. 


The  London  averages  announced  this  day  are  : — 

qrs.        g    d 

Vflieat 1(67  at  08    8 

Barley 

OaU 

Ship  Aittiv^Ls  this  Welk. 
Wlieat.         Barky.  Malt.  Oats.  Flour. 

qr».  qr».  qrs.  qrs.  <acki 

Engllah  &  Scotch      3;0    „     lulO    86(1 

Irish ■ 

Foreign lOCO    1530 33120  ...  i    ***'  .  . 


.  PRICES  CURRENT  OF  CORN,  4c. 


Wheat— English,  Old  white 68 

rod 66 

English,  white,  new 63 

red,  new 62 

Danzig  and  Koenigsberg.  high 
mixed  72 

—  —  mixed  67 
Rt'stock  and  Wiamar,  new  &  olj  €8 
Ste  tin,  Stralsuiid,  andVVolgast  66 
Danish,  ilolsttir,  &  Brunswick  62 

Khentsh  and  Brabant  64 

St  Petersburg,  soft.. .per  496  lbs  63 

Common  and  Sur^k 60 

Kubanka 62 

Odessa  and  Sea  of  Azoff,  solt, 

per  496  lbs  61 

Australian  (JS 

Barley — English  malting,  new  ... 
Scotch  malting  

—  distilling 

—  grinding 87 

Foreign  malting   

—  distilling,  per  54  lbs ...  36 

—  grinding  37 

OJessa  and  Danube,  per40Olbs  32 

Beaks— English    39 

Dutch,  Hanoverian,  and  French  41 
Egyptian  &  Sicilian,  per480  lbs  39 
Peas — English,  white  boilers.n'^w  ... 
.—      grey,     dun,    and 

maple 44 

—  blue 46 

Foreign,  whit^  boilers,  old  41 

—  fceduig  38 


Oatb— English,  Pohind  &  potato  27 

—  white,  feed  ?5 

—  black 25 

Scotch,  Hopelown  and  potato...  30 

.—      Angus  and  Sandy 28 

—  common 29 

Irish,  potato 28 

—  White  fe:d 

—  B  ack    

.—     Light  Galway 

Danish 25 

Swedish  25 

Russian  26 

Dutch  and  Hanoverian 23 

Rte— English 38 

Takes — Scotch,  large „.per  qr  50 

Foreign,  large,  spring •  40 

Indian    Coax,    i>er    480    lbs  — 
American,  whi^e  38 

—  ycUuw  and  mixed...  38 
Galalz,    Odessa,    and    IbrAll, 

yellow 40 

Flovk,  per  2£0  lbs — Town  made 

delivered  to  the  baker 55 

Countr>'  marks 42 

French  and  Belgian 44 

American  and  Canadian  fancy 

brands  per  196  lbs 36 

American    superfine    to  extra 

super&ne 34 

American  common  to  fine 

—  heated  and  sour 

Oatmeal — Sc.;tch,  fine,  per  ton  £18 

—  —      round   17J 


COLONIAL  AJND  iOKElttN    I'RODOCE  MABKETiS. 

TKANSA0T1ON3  Of  THE  WEEK. 
Fob  Kepoet  of  this  day's  Markets  see  "  fosTsoRirr." 

MlNCINO   JjAKE,  FlUDAT  JIOENWO. 

SuGAK. — At  the  end  of  last  week  an  improved  demand  arose,  but  this 
has  not  continued  during  the  present  one.  The  market  is,  however, 
steady.  A  moderate  amount  of  business  has  been  done  in  British  West  India, 
the  sales  in  three  days  reiiching  1,690  casks.  The  Barbadoes  offered  by 
auction  were  chiefly  taken  in.  729  bags  grainy  Demerara  sold  at  38s  to 
38s  6d.  Some  floating  cargoes  of  foreign  haT6  sold  for  exportation  and 
the  United  Kingdom.  The  landings  last  week  being  about  on  a  par 
with  the  deliveries,  the  stock  at  this  port  remains  nearly  as  before,  viz., 
91,060  tons,  or  12,430  tons  less  than  at  the  same  date  in  1866. 

iMaurilius. — 2,709  bags,  by  auction,  were  partly  sold  at  35s  to  Sos  6d 
for  crystalised  brown. 

Madras. — Of  2,930  bags  grainy  Jaggerv,  about  two-thirds  sold  at 
253  Gd  to  263. 

Other  Foreign. — Privately,  45  tons  unclayed  Jlanilla  have  sold  at  263. 
600  casks  Porto  Rico,  at  323  3d  to  353  9d.  300  casks  Sarinam,  at  303  6d 
to  31s  9d.  By  auction,  504  casks  200  barrels  Cuba  were  chiefly  bought 
in.  1,354  boxes  Havana,  from  New  York,  about  half  sold  at  29a  Od  to 
34s.  Some  lots  at  lis  3d  duty  taken  in  at  3Ss  to  39s  6d.  Three  floating 
cargoes  of  Havana  have  sold  for  the  United  Kingdom,  No.  11 J  to  12,  at 
25s  4^d  to  263  ;  No.  13^,  253  6d.  One  of  Cuba  at  233  3d.  One  of 
Havana,  for  Holland,  No.  14,  at  263  6d.  Three  for  Northern  ports,  at 
2Gs  7Jd  to  283,  Nos.  12^  to  14j. 

llej'med. — The  market  is  quiet,  last  Friday's  quotations  being  now 
maintained,  and  a  moderate  demand  prevails. 

Rum. — There  is  a  firm  market,  but  not  much  business  doing.  Leo- 
wards  sold  at  Is  6d ;  Demerara,  Is  7d  to  Is  9d  per  proof  gallon. 

Cocoa. — There  has  been  a  good  demand  by  the  trade,  and  the  better 
qualities  have  brought  enlianced  rates.  1,371  bags  Trinidad,  by  auction, 
part  sold  at  523  to  (i2s  for  the  low  to  common  kinds,  and  653  to  97s  for 
middling  to  fine.     732  bags  Guayaquil,  part  sold  at  55s  to  58s  per  cwt. 

Tea. — There  is  not  any  improvement  in  the  m.arket  by  private  con- 
tract. At  the  small  public  sales  on  Tuesday  and  the  foUowmg  day, 
there  was  not  any  general  alteration  in  prices.  The  catalogues  contained 
12,555  package3,"and  11,286  packages  sold,  the  btUk  "  without  reserve." 
About  1,800  boxes  now  season's  congou,  "  per  Overland  Mail  steamer 
from  Hongkong,"  sold  .tt  23  2Jd  to  2s  3d  per  lb. 

Coffee. — The  various  parcels  of  plantation  Ceylon  brought  forward 
have  chiefly  sold,  and  the  better  qualities  at  some  advance.  Native  is  also 
less  depressed,  but  Costa  Rica  lias  further  declined.  Of  the  former,  977 
casks  238  barrels  and  bags  went  as  follows: — Palo  small  to  low  mid- 
dling, 703  to  75s  ;  middling  mixed  to  superior,  753  6d  to  843  6d ;  435 
bags  Native  wore  bought  in  at  623  for  good.  Some  business  has  been 
done  in  good  ordinary  quality  privately  ;  also  in  Costa  Rica.  5,7,50  bags 
of  the  latter,  by  auction,  went  at  a  further  decline  of  2s  to  3s,  from  65a 
to  76s  per  cwt.  There  have  not  been  any  sales  of  floating  cargoes  this 
week. 

SricES. — The  public  sales  have  been  very  small,  and  also  the  business 
by  private  contract.  707  cases  cassia  lignea,  in  public  sale,  were  bought 
in,  at  112s  to  1159.  115  barrels  Jamaica  ginger  sold  steadily,  at  483  to 
71s.  61  packages  African  realised  27s  6d  to  2o3  ])er  cwt.  White  pepper 
is  extramely  didl.  Black  meets  with  partial  inqixiry,  at  easier  rates. 
259  bags  pimento  sold  at  IJd  to  2d  per  lb. 

Rice. — Transactions  on  the  spot  have  "oeon  limited.    About  4,000  bags 
Neerancie  Arracan  have   changed   hands,    at    lis   4^d.     Four  floatinf 
cargoes  of  Neerancie  Arracan  are  reported;8old,  at  10s  IJdto  lis,  accord 
ing  to  conditions.     350  tons  Ballani,   afloat,  at  123  to  ISs  6d  jwr  cw 
White  Bengal  is  ateady,  and  prices  nominally  imaltered. 
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liipoETS  ana  ULLivKEiES  Of  BicK  to  June  29,  with  Stocks  on  hand. 

1867  1866  1866  1864 

Imported  tons      1910     ...      7970     ...    23100     ...    27630 

DeMvered  28H90    ...    56130     ...     36300     ...    39400 

Stock 7720    ...    15140     ...    27600    ...    84170 

Salitbtrk. — A  few  parcels  of  low  to  middling  Bengal  have  changed 
hands  at  about  former  rates,  but  the  market  remains  inactive.     2,200 
bags  are  reported  sold,  refraction  ]5  to  7^,  17s  3d  to  18s  per  cwt. 
IMPOKTS  and  Dkliveriks  of  Saltpetre  to  Jur.o  29,  with  Stocks  on  hand. 

1867.  ISfiG.  1866,  1864. 

Imports .tODS      4460     ...      4710     ...      3770    ...      79.0 

OeUvcrlos 6470     ...      6600    ...      6700    ...      6460 

8to>:b; 8750     ...      7280    ...      5470    ...      8660 

Delivered  last  week,  339  t(>n8. 
Cochineal. — On  Wednesday,  500  bags  .went  off  at  prices  supporting 
the  advance  paid  by  private  contract,  the  bulk  finding  buyers  at  and 
afterwards.  Teneriffe  silver,  Ss  4d  to  3s  7d ;  black,  3s  5d  to  3s  7d ; 
Hondui-as  silvers,  2s  9d  to  3s  lOd  ;  blacli,  3s  9d  to  4s  8d  per  lb.  The 
stock  is  4,560  serons,  &o.,  against  4,207  last  year ;  4,930  in  1865,  and 
6,900  serons  in  1864. 

Other  Drysaltbky  Gooes. — Further  business  has  been  done  in  Bengal 
tm-meric,  to  arrive,  at  239,  but  it  is  dull  on  the  spot.  Some  inquiry  has 
prevailed  for  Gambier,  with  a  few  sales  at  17s  9d  to  ISs  9d,  and  cubes 
at  27s.     3,000  boxes  fine  Pegue  cutch  partly  sold  at  403  per  cwt. 

JlirrALS. — The  markets  still  present  a  quiet  appearance.  Copper  has 
been  in  moderate  demand  at  last  week's  rates.  A  limited  demand 
prevails  for  spelter,  and  the  price  is  a  little  easier;  20^  123  6d  per  ton 
accepted  for  common  plates  on  the  spot.  Present  stock  3,883  tons, 
against  5,774  tons  on  the  1st  July  last  year.  Tin  has  been  firm.  The 
smelters  have  raised  their  prices  of  English  21.  In  foreign,  business  of 
some  extent  has  been  done  ;  straits,  80/  to  87/ ,  to  arrive,  88/  per  ton. 
Other  metals  without  change.  Scotch  pig  iron  after  a  fall  to  53s  IJd 
mixed  numbers,  closes  more  steady  at  533  per  ton. 

Hemp. — Manilla  continues  firm,  with  rather  a  limited  business,  at 
50/  lOs  to  52/  per  ton,  according  to  quality. 

Jdte. — The  private  contract  business  has  been  small.  3,384  bales 
offered  by  auction  on  Wednesday  were  chiefly  taken  in,  there  being 
little  desire  to  buy  unless  at  some  decline. 

Linseed. — Considerable  business  has  been  done  since  our  last  in 
Black  Sea,  which  has  been  sold  at  62s  Od  to  63s,  for  cargoes  shipped  or 
shipping ;  OSs  6d,  on  passage,  and  shortly  expected ;  whilst  an  an-ived 
cargo  sold  at  64b  per  quarter. 

Petroleum. — A  large  business  has  been  done  in  American  refined,  at 
Is  Id  to  Is  3d  on  the  spot,  and  Is  Id  to  Is  4d  per  gallon  to  arrive. 

Oils. — Quotations  of  sperm  and  other  fish  oils  are  still  almost  nominal, 
in  the  absence  of  transactions.  Olive  fii-m,  on  the  spot.  Seville  has 
sold  at  60/  per  tun.  Cargoes  chartered  for  the  Baltic  are  much  wanted. 
Fine  palm  is  scarce,  and  Lagos  worth  40/  5s.  Cocoa-nut  meets  a  good 
demand.  Ceylon  finds  buyers  at  49/  per  tim  in  all  positions.  The 
recent  advance  has  been  supported.  Spot  oil  is  now  worth  39/  lOs. 
Forward  deliveries  in  Hull,  36/  to  37/.  Rape  firm,  at  the  recent  im- 
provement. English  brown,  37/;  forward,  37/  10s  to  39/.  Foreign 
refined  has  been  in  good  demand  up  to  41/.  English  quoted  39/ 
per  ton. 

Tallow. — A  quiet  tone  has  pervaded  the  market  for  foreign,  but  it  is 
now  steady.  Petersburg  Y.C.,  443  9d ;  for  delivery  in  the  last  three 
months,  453  6d  to  45s  9d  per  cwt. 

Pabticulaks  of  tallow. — Monday,  Ju'y  1,  1867. 


1864. 

ca^ks. 

Stock  this  day 43,445 

Delivered  last  week    979 

Ditto  from  Ut  June 4,882 

Arrival  last  week 813 

Ditto  from  1st  June 3,00« 

Price  olY.C 40s  9d 

Price  of  Town 4l8  Gd 


1866. 

■     1S66. 

casks. 

casks. 

31,637     . 
1,366    . 

.    27,438 
928 

6,791     . 
2,393    . 
4,945     . 

..      6,689 

408 

.      6,802 

4l8  9d    . 

..   45s  Od 

43s  Od     . 

.    46s  6d 

1867. 
casks. 

16,311 

1,044 

6,016 

900 

2,696 

44s  9d 

45s  9d 


POSTSCRIPT.  Fbidat  Evenino. 

Scgab.— The  market  closes  without  further  alteration,  and  the  public 
sales  were  chiefly  confined  to  West  India.  To-day's  business  reached 
738  casks,  making  2,426  casks  for  the  week. 

Coffee.— 547  casks  407  barrels  and  bags  plantation  Ceylon,  by 
auction,  sold  at  full  rates.  195  bags  native  realised  57s  to  59s  Gd. 
A  few  parcels  of  the  latter,  privately,  at  58s  to  623  per  cwt. 

Rice. — 2,650  bags  good  Rangoon,  123 ;  Necrancie,  lis  3d.  A  cargo 
of  Necrancie  Arracan  at  lis  3d  per  cwt. 

Tlv.— For  straits,  87/  per  ton,  cash  paid. 

Oil.— 188  casks  palm,  by  auction,  sold  at  40s  to  40s  3d  per  cwt  for 
fine.     100  tuns  pale  chiefly  withdrawn,  also  13  tuns  sperm. 

Tallow. Y.C.  dull.    396  casks  South  American,  by  auction,  part 

sold  at  428  3d  to  448  6d  per  cwt. 


ADDITIONAL  NOTICES. 

Refined  Sugar. — The  home  market  for  refined  remains  quiet. 
Dutch  crushed  is  rather  lower.  50  tons  N.  S.  R.'s  have  been  sold  at 
29s  6d  for  Amsterdam. 

Green  Fruit. — Market  continues  good ;  season  for  oranges  closed  by 
a  parcel  of  Valencias  sold  by  Keeling  and  Hunt  at  public  sale,  which 
went  at  higher  prices.  Lemons  of  sound  condition  and  good  quality 
in  demand.  Nuts  of  all  kinds  are  selling  more  freely  than  is  usual  at 
this  period  of  the  year,  and  prices  both  for  Para  and  Barcelona  are 
firm. 

Seeds. — The  seed  trade  does  not  vary  from  week  to  week.  A  small 
demand  at  stated  currency. 

Colonial  Wool. — The  East  India  sales  went  off  well  at  improved 
rates.  The  attendance  was  larger.  The  foreign  wool  showed  little 
change,  and  was  i«  great  part  withdrawn. 

Flax. — Market  steady. 

Hemp. — Market  firm.     Stock  very  small. 

Silk. — Market  extremely  flat. 

Tobacco. — The  market  has  presented  a  more  active  appearance,  and 
sales  of  American  descriptions  have  been  effected  to  a  full  extent,  at 
slightly  hardening  prices,  for  good  and  fine  classes.  Holders  have  been 
less  desirous  of  pressing  sales,  in  consequence  of  late  American  advices 


Other  growths  have  been  taken  freely,  at 


relative  to  the  young  crop, 
steady  prices. 

JIetals.— The  market  for  metals  continues  generally  very  inanimate. 
Copper  continues  to  droop,  though  very  little  business  is  doing,  but 
holders  when  they  sell  are  obliged  to  accept  lower  prices.  Tin  is  firm, 
but  not  very  much  doing.      English  advanced  2/  on  the  4th  inst. 

Tallow. — Official  market  letter  issued  this  evening : — 


Town  tallow *J 

Fat  by  ditto  ,f 

Yellow  Russia  i? 

Melton  stuff  _ "° 

Rough  ditto  J5 

Greaves ^^ 

Good  dregs " 


d 

9 

2i 
0 
0 
9 
0 
0 


METROPOLITAN  CATTLE  MARKET. 
Monday,  July  1. — The  total  imports  of  foreign  stock  into  London 
last  week  amounted  to  9,057  head.     In  the  corresponding  week  in  laat 
year,   we  received  15,608;  in  1865,  20,395;  in   1864,  12,154;  in  1863, 
7,323;  in  1862,  9,840;  in  1861,  9,592;  and  in  1860,  11,806. 

The  supply  of  foreign  beasts  on  sale  here  to-day  was  large.  The 
trade  for  all  qualities  was  dull  at  a  dechne  in  price  of  2d  to  4d  per  8  lbs. 
Foreign  sheep  were  in  good  supply.  The  demand  ruled  quiet,  at  barely 
late  rates.  The  first  supplies  of  Tonning  beasts  are  expected  in  the 
market  next  Monday.  There  was  an  increased  arrival  of  beasts  from 
our  own  grazing  districts,  as  well  as  from  Scotland,  and  the  quality  of 
the  stock  was  prime.  Tiiking  into  consideration  the  circumstance  that 
country  butchers  are  almost  wholly  excluded  from  the  mai-ket,  the 
supply  of  beasts  was  very  large,  .and  much  in  excess  of  the  actual 
demand.  Hence  the  beet  trade  was  very  dull,  and  prices  declined  2d  to 
4d  per  8  lbs.  The  top  quotation  was  53  4d  per  8  lbs.  From  Norfolk, 
Suffolk,  Essex,  and  Cambridgeshire  we  received  1,700  Soots,  shorthorns, 
and  crosses ;  from  other  parts  of  England  including  Leicestershire  and 
Lincohishire,  1,000  of  various  breeds,  and  from  Scotland  156  Scots  and 
crosses.  The  supply  of  sheep  was  larger  than  on  Monday  last,  and  the 
quality  of  the  stock  on  the  whole  was  good.  The  demand  was  chiefly 
for  prime  small  sheep,  which  changed  hands  at  the  rates  of  Monday 
last,  5s  2d  to  5s  4d  per  8  lbs  being  the  top  quotation.  Prime  heavy 
sheep,  including  other  qualities,  sold  slowly  at  barely  late  rates.  Lambs 
were  in  good  supply,  and  the  trade  ruled  heavy  on  easier  terms.  The 
prices  realised  varied  from  53  8d  to  6s  8d  per  8  lbs.  Calvea  were  in 
moderate  supply.  The  trade  was  slow  at  late  rates.  Pigs  met  a  slow 
sale  at  the  quotations  of  Monday  last. 

Supplies  os  Sale. 

July  2,  1866. '         July  1,  1867. 

Baasls  ^ifi^O    4,320 

Sheep andLambs 24,J30    26,020 

Cilvia  660     o51 

Thursday,  July  4.— Wo  have  a  larger  supply  of  boasts  than  on 
Thursday  last,  and  the  demand  is  moderate.  Prices  on  the  average 
are  lower  than  on  Monday.  We  have  a  larger  number  of  sheep  and 
fewer  lambs.  Trade  for  the  former  is  about  the  same  as  on  Monday, 
and  for  the  latter  slightly  better.  Calves  are  selhng  about  the  same  as 
on  Monday.  Beasts  at  market,  740  ;  sheep  and  lambs,  10,730 ;  calves, 
450;  pigs,  110. 


NEWGATE  AND  LEADENHALL. 

Per  8  lbs  by  the  carcase. 

Inferior  beef  3    4  to  3    8    Inferior  mutton J    5  ^  J 

Middling  ditto   3  10        4     2  1  Mlddhng  ditto    4    6        4 

Prime  large  ditto  4    4       4    6  :  Pnme  ditto 4  10 

Prime  smaU  ditto 4    8        4  10    Small  pork 3    4 

4    0        5    0  I  Large  pork 4    u 

Lamb,  5s  4d  lo  63  4d. 


Veal. 


d 

4 

8 

S    Cf 

a  10 
4  e 


HOP  MARKET. 
BoRonOH,  Friday,  July  5.— The  reports  from  the  plantations  are  again 
unfavourable,  and  the  condition  of  the  plant  is  somewhat  precarious. 
The  trade  consequently  is  firmer,  and  holders  are  demanding  more 
money.  The  transactions,  however,  are  confined  to  immediate  wants, 
and  are  by  no  means  extensive.  Mid  and  East  Kent,  7/  10s  to  9/  9s; 
Weald  of  Kent,  7/  5s  to  8/  5s;  Sussex,  7/  Ss  to  8/;  Yearlings,  5/  to 
6/ 10s;  olds,  2/ lOs  to  4/ 4s. 

POTATO  MARKETS. 
Borough  and  Spitalfields,  Friday,  July  5.— There  has  been  a  steady 
demand  for  new  potatoes,  and  prices  rule  firm.     The  quotations  range 
from  llOs  to  2003  per  ton.     A  few  parcels  of  old  produce  are  selling,  at 
from  100s  to  180s  per  ton. 

COAL  MARKET. 
Friday,  July  5.— The  tone  of  the  market  to-day  was  firm,  at  fully 
last  prices  for  all  descriptions  of  coal.  WalUend,  Haswell,  19s  6d— 
Hetton,  19s  6d— South  Hetton,  19s  3d— Hartlepool,  ISs  6d— East 
Hartlepool,  18s  9d— Original  Hartlepool,  193  6d— Cassop,  18s  3d-- 
Hetton  Lyons,  17s— Tunstall,  173— West  Hartley,  17s  9d— Holywell 
Main,  16s  6d—Wylam  Moor,  168  6d.  Ships  at  market,  30;  sold,  20, 
gas  contracts,  6—26 ;  unsold,  4  ;  ships  at  sea,  20. 

LIVERPOOL    MAEKETS. 

WOOL. 

(FROM  OUR  OWN  00ERE9P0NDKKT.) 

Friday  July  4.— There  has  been  a  fair  amount  of  business  done  thia 
week  by  private  contract,  but  prices  continue  rather  in  favour  of  buyers, 
although  with  the  prospect  of  a  good  harvest,  some  holders  are  looking 
for  a  rather  improved  demand. 

CORN. 

{FROM  OUR  OWN  CORRESPONDENT.) 

Friday  Julv  5.— The  market  fairly  attended.  Wheat  in  moderate 
demand  at  full  rates  of    Tuesday.     Flour,  fair   sale    at    late    rates. 
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Beans,  6d  per  quarter    lower.      Saidi,   3')S.      Oats   and   oatmeal   un- 
changed.    Indian  corn,  slow  sale,  mixed,  27b  Gd. 

■Wakefield,  Friday,  July  5. — English  wheat  sells  at  a  trifle  more 
money.     Foreign  stoiuly.     No  quotable  change  in  spring  com. 


(E^ijt    (@a;ettr. 


Tdesdat,  July  2. 
BANKRUPTS. 
M.  J.  Ankctcll,  late  of  Ladbroke  square,  Notting  hill— G.  Bigny, 
Upper  Norwood,  plumber — W.  H.  Buokland,  late  of  Upper  Norwood  and 
Cannon-street,  general  commission  agent — M.  H.  Challin,  Hart  street, 
Bloomsbury,  upholsterer — J.  F.  Clayton,  late  of  Monkwell  street,  Crip- 
plegate,  eommssion  agent — W.  Crocker,  Parkstone,  milk  dealer — H.  J. 
Dover,  Gipsy  hill.  Upper  Norwood,  builder — W.  B.  Fawley,  Florence 
road,  Kennington  park,  shorthand  writer — A.  Frankel,  late  of  Spring 
street,  Sussex  gardens,  Hyde  park,  picture  frame  dealer — T.  GriiBtli, 
late  of  Kow,  surveyor — W.  Hancock,  Crescent  road.  Park  road,  Clap- 
ham,  carman — J.  Harris,  Little  Bell  alley,  Moorgate  street,  and  Throg- 
morton  street,  tailor — W.  Holman,  Upper  Bride  street,  Liverpool  road — 
J.  E.  Jones,  Upper  Kennington  lane — W.  Kimberlcy,  South  square, 
Gray's  inn,  attorney — J.  Mardon,  late  of  St  James's  road,  Ber- 
mondsey — W.  H.  Marshall,  late  of  Vine  terrace.  Vino  street,  West- 
minster, printer — J.  Matthew,  late  of  Lindsey,  fanner — W.  D.  Munro, 
Page  green,  Tottenham,  and  Warwick  lane,  meat  salesman — R.  Neal, 
Low  Leyton,  cab  proprietor — J.  Neave,  late  of  Rotherhithe  wall,  Rother- 
hithe,  boot  manufacturer — W.  Newman,  Upper  Halliford,  near  Sun- 
bury,  labourer — C.  H.  Roome,  Stroud — W.  Shephard,  Northampton 
square,  Clerkenwell,  accountant's  clerk — J.  W.  Sparrow,  Bloomiield 
street,  London  wall,  and  Shooter's  hill  and  Woolwich,  attorney — E.  T. 
Snlly,  Blackfriars  road,  journeyman  printer — H.  B.  Taylor,  late  of  St. 
John's  place.  New  Wandsworth,  commission  agent — R.  D.  Tozer,  Halt 
Moon  street,  Bishopsgato,  oil  merchant — W.  Guy,  Buckingham  road, 
Kingsland,  clerk — H.  Webb,  Bromley,  Middlesex,  corn  dealer — W. 
Welch,  late  of  Carey  street,  Lincoln's  inn  fields,  fruit  dealer — J.  Andrew, 
jun.,  Sheldon,  miller — E.  Bardill,  Belper,  bootmaker — T.  Beckett, 
Aston,  near  Birmingham — J.  Carter,  Aston-juxta-Birmingham,  general 
dealer — G.  Child,  Glazedale,  shoemaker — J.  Clarke,  Fringford,  cattle 
dealer — E.  C.  Dadd,  Manchester — S.  N.  Dencher,  Clifton,  manager  of 
turnery  and  cabinet  works — C.  Foster,  Kingston-upon-HuU — H.  Foster, 
late  of  Milton-next-Sittingbourne — R.  Furnival,  and  .1.  Morris,  Man- 
chester, smallware  manufacturers — T.  Graham,  Penrith,  shoemaker — 
W.  Greenhouse,  Birmingham,  die  sinker — J.  Gorpe,  Longton,  cliarter 
master — G.  Hadley,  Smothwick,  saddler — J.  Hall,  Denbigh,  tailor — 
John  Hallot,  Sheffield  brushmaker — Richard  Hambley,  Launceston — 
W.  Hodson,  Liverpool,  cotton  dealer — J.  Holdsworth,  Armley,  brick- 
maker — W.  W.  Hudson,  Hulme,  painter — J.  Hughes,  Llechylched,  book- 
binder— S.  James,  Derry,  near  Vocbrhiw,  collier — H.  Llewelyn,  Mert'nr 
Tydfil,  miner — D.  Lowe,  late  of  Oldham,  wasto  dealer — R.  Mallows, 
Rotherham,  publican — E.  Maw,  Leamington  Priors,  contractor — R. 
Mercer,  Preston,  fanner — E.  Moss,  late  of  Manchester,  machine  broker 
— ^P.  Novins,  Manchester,  cashier — F.  Norton,  Merriet,  cattle  dealer — 
G.  Pakes,  Luton,  straw  hat  manufacturer — H.  Perring,  St  Leonard's-  on- 
Sea — J.  Pinder,  Haxey,  cottager — A.  Prestwich,  Bury — J.  Roberts, 
Hulme,  mining  agent — W.  Rusooe,  Shelton,  beersoller — R.  Sarginson, 
Patterdale,  dogger — 0.  Sibson,  Leicester,  milliner — J.  Stevens,  Brighton, 


poulterer — T.  Turner,  Rcdditch,  needle  manufacturer — T.  Tyson,  Fen- 
ton,  butcher — E.  Wales,  Arniloy,  bricklayer— C.  Warburton,  Manchester, 
provision  dealer — J.  W.  Ward,  Leeds,  plumber — J.  West,  IGlpeck,  near 
Hereford — J.  Worden,  late  of  Church,  near  Accrington,  innkeeper — H. 
Hirst,  Dewsbury,  beeraeller. 

SCOTCH  SEQUESTRATIONS. 
D.  Mathieson,  Glasgow,  innkeeper — J.  Whitehill,  Glasgow,   grocer — 
J.  D.  Hunter,  Glasgow,  iron  merchant — J.  Palmer  and  Co.,  Glasgow  and 
Bathgate,  paraffin  oil  distillers — W.  Richmond,  Glasgow,  grocer. 


GAZETTE  OF  LAST  NIGHT. 

BANKRUPTS. 

H.  Cohen,  Clerkenwell,  clothier— J.  Hanson,  Camberwell  road,  tea 
dealer — N.  C.  Wright,  Bloomsbury  square,  solicitor — G.  Bennett,  New 
North  road,  outfitter — H.  C.  Dawson,  Chelsea,  silk  dyer — R.  Hinsby, 
Suffolk,  farmer — W.  Richardson,  Loighton  Buzzard,  printer — C.  Oram, 
Battersea,  pig  dealer — W.  H.  Burder,  Pimlico,  secretary — I.  Kendall, 
Harrow-on-the-Hill,  hair  dresser — D.  Pringle,  Gutter  lane,  general 
merchant — G.  Tnmbull,  Grenville  street,  clerk — T.  Jude,  Gravesend, 
coal  merchant — T.  Slaymakor,  Wyndham  street,  clerk — H.  T.  Brayfield, 
Horalydown,  printer — T.  Learwood,  Portland  town,  sign  painter — 
S.  Cohen,  Golden  square,  trimming  seller — B.  Saunders,  Tonbridge, 
grocer— 'T.  George,  Compten  street,  smith — J.  Lewis,  sen.,  Deptford, 
■wood  dealer — J.  Mildenhall,  Wimbledon,  labourer — J.  Reed,  Rochester, 
barge  owner — D.  M.  Newton,  Clare  market,  writer — G.  S  Traneker, 
Hamwoi-thy,  clerk  in  holy  orders — Sir  Samuel  Morton  Peto,  Bart., 
Edward  Ladd  Betts,  and  Thomas  Russell  Crampton,  Westminster,  con- 
tractors— W.  Cooke,  Harrow  road,  sab-contractor — C.  Pamphn,  Hackney 
road,  steward — M.  Benesh,  Bromley,  manufacturer — T.  L.  E.  Langbein, 
Southwark,  hop  factor — H.  Saunders,  jun. Kidderminster,  attorney-at-law 
— J.  Round,  Wednesfiold  heath,  ironstone  master — J.  Richards  and  G. 
Blount,  Oldbury.  manufacturing  chemists — J.  Ward,  Leicester,  elastic 
web  manufacturer — H.  Hill,  Madron,  farmer— J.  Poole,  Marske,  surgeon 
• — W.  Atkinson  and  E.  Atkinson,  Dewsbury,  builders — J.  Ashton, 
Kingston-upon-Hull,  smack  owner — G.  Edwards,  Flint,  grocer  — 
S.  Furnival,  machinist,  Manchester — C.  S.  Butcher,  Manchester,  public 
accountant — T.  Atkinson,  Barrow-in-Furness,  watchmaker — L.  M. 
Millor,  Rochdale,  draper — J.  Johnston,  Wigan,  draper — R.  C.  Downing, 
Ipswich,  paper  hanger — T.  Hadlej',  Pattingham,  straw  dealer — D.  T. 
James,  Llanelly,  general  agent — T.  Teall,  Cirencester,  shoemaker — J. 
Bird,  Walsall,  plater — J.  Baker,  Exmoor,  fai-mer — E.  Boothroyd,  North- 
wood,  builder — T.  Britain,  Manchester,  beerseller — J.  Aaron,  Halifax, 
greengrocer — J.  Smith,  Liverpool,  butcher — J.  France,  Louth,  slater — 
R.  Hildrod,  Great  Carlton,  farmer — M.  C.  Hardy,  Newcastle-upon- 
Tyne,  commission  agent — M.  A.  Adams,  Newcastle-upon-Tyne,  beer- 
house keeper — E.  Pettitt,  Bath,  clerk  in  holy  orders — H.  Viney,  Bath, 
dyer — G.  Pratley,  Witney,  carpenter — W.  Reynolds,  Saint  Clears,  vic- 
tualler— \V.  Gaisford,  Melksham,  timber  dealer — A.  Skaife,  jun.,  Keighley, 
warehouseman — E.  Lunuis  and  S.  Lunnis,Brighton,  spinsters,  dressmakers 
—J.  Segrott,  Newmarket,  butcher — H.  Hopcroft,  Chinnor,  tailor — M. 
Dixon,  Kingston-upOn-Hull,  cordwainer — W.  Halcrow,  Kingston-npon- 
Hull,  beerhouse  keeper — J.  D.  Mudgo,  Upohnrch,  wheelwright — S. 
Wilkins,  Bulkington,  shoemaker — S.  Pardew,  Southwark,  assistant — H. 
Nightingale,  Penwortham,  yam  agent — A.  Cutler,  Manchester,  iron- 
founder. 

SCOTCH  SEQUESTRATIONS. 

A.  Wier,  Kilwinning,  grocer — J.  Stewart,  Dunfermline,  leather 
merchant. 
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®Wcial    IKaiHoag    SCra^Rc    Kefttrns. 


Amount 
szpended 
per  last 
Report. 


ATcragt 

cost 
par  mile. 


Divllend  per  eent. 


Year  1869. 


First  hall  Second  half 
186C.  1HI(S. 


Nune  of  Railway 


ending. 


-RECEIPrs- 


Fassengert, 
parcels,  fcc. 


Merchandise 
minerals, 
cattle,  be. 


Total 
Receipts. 


Same 
week 
1866 


I'mmi 
per 

mile 
per 

ireek. 


MUei 
open  in 


1)K« 


£ 

1,138,043 
644,828 

4,34*5^892 
19,434,488 

i,ioo]ooo 


il8,123,000 

19,953*995 
2,873,332 
6,C65,8»3 

49,100,1C0 

«.17'si345 
59.576,000 
16.948,038 
16,100,100 

19,1)47,629 

799,744 
13,370.990 
C»9,520 
4,668,761 
<9,196,86» 
3,736,268 
1,301,814 
18,630,2<8 


:8.6S2,13} 


1,890,808 
6,973,047 
19,724,671 
!l,MI.60l 
1,708,301 
1,4<0,5S0 
12&,>4I 
1,331,334 


£ 
11,351 
17,912 

85*,"3U 
83,841 

17*,*460 


89  426 

«5*,*l"56 
13,948 
14,442 
37,462 

86*,*028 
42.135 
61,874 
82,200 

140,801/ 

17,905  * 
62,483 
24,840 
982,900 
43,037 
10,484 
29,586 
39,813 


£    s 

4  9 
9  19 

6  0 

5  0 

7  3 


4  19    0 
SCO 


5  0 
7    3 

4  i's 

3  0 
2    0 

6  17 
6  12 
6  19 
9    0 


81,391  < 


332,811 
2<,661 
99,771 
29,860 
27,116 
18,t«0 
li,924 
17,307 


6  0 

5  9 
9  10 

7  0 

6  19 

2  7 
6  10 

8  0 
6    0 

9  11 
8  13 
8  0 
8  19 
6    0 

3  17    6 

8  10  0 
2  13    9 

9  10    0 

4  9  0 
9  0  0 
€19    0 


£     B 

3  0 
9  0 
2  10 
2  9 
8  12 

2  '*9 

3  19 


2  10 
2  10 

2  "lO 

1  0 

2  10 
8    7 

3  0 

2  0 

3  0 


8  0 

1  » 

4  19 

3  10 

3  0 

1  9 

3  0 

3  1*9 

3  10 
1  12 
8  15 

4  3 
3     0 


£    s 

2  10 
5  0 
2  10 

2  5 

3  9 

2  **5 
2  19 


2  15    0 
4     0     0 


3    0 

0 

1     8 

9 

0  17 

6 

4  1« 

0 

1  16 

0 

3  10 

0 

0    i 

0 

2  9 
0  10 

2  !0 

3  7 
3  7 
2  0 
2     9 


3  0 
1  10 

4  10 
3  10 
3     2 

1  9 

2  19 

3  "6 

2  19 

1  13 

3  17 

4  10 

2  15 

3  0 
1  10 

1  19 
9  0 
3     0 

2  10 
0  10 


Belfast  and  Northern  Counties  ... 

Blyth  and  Tyne      

Bombay,  Bafoda,  &  Central  India, 

Bristol  and  Exeter , 

Caledonian 

Detroit  and  Milwaukee     ...        ... 

Dublin  and  Drogheda      

Bast  Indian 

Grand  Trunk  of  Canada , 

Great  Eastern         , 

Great  Indian  Peninsula 

Great  Northern      

Great  North  of  Scotland 

Great  Southern  &  Western  (Irish. 

Great  Western        

Oreat  Western  of  Canada  ... 

Lancashire  and  Yorkshire 

London  &  Ncrth-Westem,  fcc. ... 
London,  Brighton  &  .soutn  Coast 
London  and  South-Westem 
London,  Chatham,  and  Dover    \ 

Metropolitan  Ex.  &  Branches/ 
London,  Tilbury,  and  Souttiend ... 
Manchcs.,  Shettid,  &  Lincolnshire 
Maryport  and  Carlisle      ... 

MctropolltaD  

Midland       

Midland  Ot  Western  (Irisb) 

Monmouthshire       

North  British  

Mortb-EsRtem — Berwick  ... 

Do.  York  .„       

Do.  Leeds ...        »        ... 

Do.  Cailidle         

Do.  Stockton  and  Darliu^'ton 
Nona  London        .. 
fortii  Stailordshlre  ^ 

5outb-Eastem 
South  Devon  ..        .^ 

I'siT  Vale 

Ulster „ 

Vale  of  Clwyd        , 

Waterford  and  Limerlok  ^a 


1867 
June  28 
22 
Apr.    27 
June   SO 


June 

May 
Juno 

Apr. 
June 


£ 

1446 

6(0 

4391 

6420 

S0|16432 

6 

SO    1392 
12 

8 „.. 

3021438 

21 

80 

22 

JO 

SO 


jE 

1226 
1660 

7272 

27G3 

20714 


•  d 
7     9 

0  0 

1  1 
0  11 
0    0 


7S1  10    8 


1C15 

7516 

43912 


1572  0  0 
4187  0  1 
sm    0    0 


June  30  23222 
3066541 
29  21296 
30 


39 


27902  0  0 
66745  0  0 
9620  0  0 


11610  0  0 


1661  0  0 


1661 

7564 

433 


432 
1,'S0«5 
1276 


5334 

433 

12S47 


2962  19  1 
2t.33  0  0 
15528  0  0 


SO 
SO 

2^20998 
so!  3743 
32.  .. 
23l  1618 
22  152 
311  693 


6128  «  0 
1;85  4  11 

1505  'bo 
73  0  0 
791  #  0 


2673 

2800 

11663 

8183 

36ItC 

7157 

2114 

43317 

25210 

S7475 

47108 

3S775 

3187 

11703 

82367 

12425 

61124 

132286 

26916 

SOIUI 


6 

"I 

i 

0 
0 

0 
0 
0 
0 

• 

11  10 

0  0 

0  0 

0  0 

0  c 

0  0 

0  0 


13271  0  0 


2093 

2-2669 

1709 

4900 

98923 


6297  17  10 

3066  0  0 

2S379  0  0 


80116  0  0 


5140  11 
8610  e 
27126  0 
6033  18 
6367  0 
3123  0 
225  0 
1475  g 


2119 

2766 

11473 

7460 

3M40 

0221 

1894 

44,47 

23978 

HJiOl 

30603 

37S34 

3404 

10964 

81Jt>6 

1215' 

19,S08 

1306,17 

2i703 

30534 

11997 

2194 
22776 

1693 

405U 
64322 

619! 

2SI6 
27467 


78449 


* 
26 
64 
38 
61 
63 
S? 
38 
38 
18 
92 
65 
90 
13 
28 
62 
35 
126 
99 
80 
69 


46 
91 
61 
947 
84 
24 
70 
88 


4860  467 


9<06 
26834 
4710 
687 
3448 
190 
1409 


S3 
82 
45 
101 
3D 
23 


91 
36 
306 
134i 
673] 
189 
79 
131 
.377 
7094 
852 
441 
237} 
419i 
1311 
S49i 
403 
1326 
335 
603 

136 

45 

346 

38 

41 

699 

260{ 

44 

746 


1239 


11 

its 

330 
110| 

63 
lUii 

10 

77 


»»| 

36 
306 
121i 
962i 
189 
79 

1139 

1877 
709J 
70U 
423 
233 
387} 

1280 
349 
403 

1395} 
2931 
60O 

185i 

49 

34< 

38 

41 

677J 

3601 
44 

717i 


IIM 


11 
867 
819 

98 

63 
I05i 

10 

77 
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COMMERCIAL  TIMES. 

Weekly  Price  Ciirrent. 

I^TIie  prices  in  tlio  followiiip  list  are 
cartfuUy  rtvijed  every  Triday  Bfternoon 
by  an  eminent  house  in  eacli  dcpaitment. 


LONDON,  Fr.iDAT  EviiXixo. 

Ashes — duty  free  s    d      8  d 

First  sort  Pot,  U.S.  pcwt    0    0      0  0 

Montreal 32    0      0  0 

First  sort  Pearl,  U.S 0    0      0  0 

Montreal 30    6    31  0 

Cocoa— duty  Id  per  lb 

VV.  I.— Trinidad..per  cwt  50  0  90  0 

Grenada  47  0  63  0 

Guayaquil  64  0  62  0 

Brazil— Para S8  0  G2  0 

Baliia  48  0  52  0 

CofiFee— duty  3d  per  lb 
Jamaica,  good  middling  to 

fine per  cwt  82  0  105  0 

flnc  ordinary  to  raid 63  0  81  0 

Mocha,  ungarbled 70  0  8-5  0 

good  to  fine 9i  0  120  0 

Ceylon,  native,  good  ord. 

to  fine  68  0  70  0 

ordint-ry 46  0  67  0 

plantation,    ordinary  to 

fine  ordinary  66  0  72  0 

fine  fine  ord.  to  mid....  7i  6  80  6 

good  middling  to  fine..  81  0  100  0 

Java,  &c.,  low  ordinary  ...  36  0  42  0 

ord.  to  good  ord 43  0  65  0 

fine  ordinary 66  0  74  0 

Madras  and  Tcllicherry  ...  60  0  98  0 
Malabar  and  Mysore,  good 

ordinary  61  0  64  0 

fine  ord.  to  fine 65  0  100  0 

St  Domingo 44  0  66  0 

Brazil,  washed,  fine  ord.  to 

low  middling 66  0  76  0 

fine  and  fine  fine  ord 50  0  60  0 

good  ordinary    44  0  49  0 

ordinary  34  0  43  0 

Costa  Rica 1)4  0  80  0 

Cuba.  Porto  Rica&Laguira  52  0  82  0 
DruKS  and  Dyes— duty  free 

Alois,  Uarl)adoes...p  cwtlOO  0  2S0  0 

Argol,  Bologna 70  0  75  0 

Bark,  I*eruvian,  pale.plb    12  2  0 

Quercitron per  cwt    6  6  0  0 

Camphor,  unrefined 140  0  0  0 

Caslol  oil,  good  pale.plb    0  Oi  0  7i 

Saflron 30  0  37  6 

Cochineal 

Tenirifie  per  lb    3  4  0  0 

Mexican  3  5  3  8 

Lac  DTK— Good  to  fine..    13  2  1 

TOHMEKIC 

Bengal  per  cwt  23  6  21  6 

Madras 17  0  23  0 

China 33  0  40  0 

Tebka  Japonica,  Cutch  25  0  40  0 

Gambler 18  0  18  6 

DyewoodS— duty  free     £  s  £  b 

Brazil  Wood  ...per  ton  70  0  fe5  0 

Fcsiic,  Cuba "J  0  10  0 

Jamaica  6  0  7  0 

LoGWooi>,  Campeachy...    8  0  8  10 

Jamaica    8  15  3  17 

Red  Saunders  4  5  4  7 

Sapan  Wood 7  0  12  0 

Eggs -French  120    is  6d  5s9d 

Fruit — Currants,  duty  7s  per  cwt 

Fatras,  now    26  0  SI  0 

Vcstizza 30  0  35  0 

Island  24  0  31  0 

Gulf 26  0  35  0 

Figs,  duty  78  per  cwt 

Turkey  ...per  cwt  d  p  30  0  80  0 
Plums,  duty  7»  per  cwt 

I'rencb,  bottled 0  0  0  0 

German    0  0  0  0 

Baisins,  duty  78  per  cwt 

Valencia,  new 28  0  45  0 

Muscatel 0  0  0  0 

Smyrna,  red  &  Cbesme  36  0  45  0 

Sultana 45  0  65  0 

Oranges                          s  d  s  d 
St  Michael,  1st  quality, 

large  box 0  0  0  0 

Do.  2nd  quality 0  0  0  0 

Valencia  "n  o  0  0 

Lisbon  &  St  Ubes,  i  ch    S  0  C6  u 

SiciJy per  box  12  6  14  0 

Lkuons 

Messina per  case  22  0  26  0 

Barcelona  imts...per  bag  32  0  32  6 

ISpauish  nuts i>  br    0  0  0  0 

Brazil  nul« 37  0  40  C 

Coker  nul« per  JOO  14  0  IS  0 

TUUC— duty  free                    £  8  £  s 

Kiga  K   per  ton    0  0  0  0 

—    W  F  P  K  80  0  0  0 

St  Petersburg,  12-head...  53  0  54  0 

—              S-head...  44  0  46  0 

Egyptlan,govtdres«ed...     0  0  0  0 

—       native  ditto ...     0  0  0  0 

Hemp— duty  free 

btltrsbg,  clean,  per  ton  35  0  35  10 

oiitshot 0  0  0  0 

halt-c.fcati u  0  0  0 

Riga,  Ubiue 37  0  0  0 

Manilla 62  0  0  0 

East  Indian  £iuan 15  0  21  0 

China  grasj 0  0  0  0 

Jute  11  10  24  10 

reiectious 10  u  lu  lo 

cuttings    6  0  6  6 

Coir — Yarn,  good  «  fine  35  0  60  0 

Old.  to  fair 22  10  33  0 

Hbrc 23  0  36  0 

rope    2S»  0  30  10 

;juk 30  0  31  0 


Hides— Ox  &  Cow,  pr  lb  s  d  s  d 
B.  A.  and  M.  Vid.  dry  0  61  0  sS 
Do&R  Grande,  saltil    0    4i    0    6 

Brazil,  dry    0    5i    0    oS 

Drvsa'ted 0    4J    0    61 

DrjsJited  Mauritius  ...    0    4f    0    5l 
Rio,  dry  Rio  Grande  ...    0    6      0    8i 

M'est  Coast  hides   0    6      0    7l 

Cspc,  salted 0    3      0    6} 

Australian 0    21    0    4l 

New  York 0    34    0    3j 

East  India 0    41    0  111 

Kips,  Jtussia 0    8      0    9 

S.  America  lIor8e,p  hide    5    6    11    6 
Indigo— duty  free 

Bengal per  lb    2    0      8    6 

Oude  2     6      7    0 

Madras  15      4    4 

Ktlrpah 2    9      4    8 

Manilla 8    0      4    6 

Leather— per  lb 
Crop  hides...30to45  lbs    0  llj    1    S 

do        50        65    1    4      IS 

English  Butts  16        24     1    0      2     0 

do  2S        36     1    3      2    7 

Foreign  Butts  16        25    0  11      1  10 

do  28        60    0  111    2    0 

Calf  Skins 28        35    1  10      2    7 

do  40        60    1    8      2    6 

do  80      100    1    3      1  11 

Dressing  Hides  0  11      13 

Shavtd        do      1    01    1    4 

Hursc  Hides,  English...    0  11      13 

do    Spanish,  per  hide    6    0    17    6 

Kips,  Petersburg,  pr  lb    1    2      17 

do     East  India 0    7       1  10 

Metals— Copper  pr  ton  £    a      £    a 
Hlieating,  bolts,  &.U...  80    0    81     0 

Bottoms... 85    0    86    0 

Old 68    0      0    0 

Tough  cake  76  10    78    0 

Best  select 79    0    SO    0 

Iron,  per  ton  £3      £8 

Bars,  &c,  British 6  15      7     0 

Nail  rods  7  10      7  16 

Hoops 8  10      9    0 

Sheets    8  10      9  10 

Pig,  No.  1,  Wales  ...    2  15      3    0 

Bnrs    5  15      6    0 

Rails  6    0      0     0 

Pig,  No.  1,  Clyde 2  12      2  14 

Swidi-h 10    6    10  10 

Lead,  per  ton — Eng.pig  20    0    20    5 

sheet  20  10    20  15 

red  lead 21    5    21  10 

white  do 28    0    29     0 

patent  shot    23    0    23  10 

Spanish  pig  19    6      0    0 

bXEEL,  Swedish  in  kegs  16  10    15  15 

in  faggots 17  10      0    0 

Spslteb,  for  pertou  ...  20  15      0    0 
Tl.t 
English  bljcks.p  ton  91    0     .0    0 

bars  in  baiTels 93    0      0    0 

Refined 94    0      0    0 

Banca 04    0      0    0 

Str.iits    86  10      0     0 

Tin  Plates,  per  box        8    d     8     d 

Charcoal,  I  C    28    0    29    0 

Coke,        I  C    23    0    24    0 

OUS— Fish  £     s      £      8 

Sperm  pertunllO    0      0    0 

Head  matter 0    0      0    0 

South  Sea 40    0    41    0 

Seal,  pale  38    0      CO 

Cod 39    0      0     0 

East  India 35    0      0    0 

Olive,  Galllpoli 63    0      0    0 

Sicily 59    0      0    0 

Palm per  ton  4D    0    40    5 

Cocoa-iiut 49     0    66     0 

Raj-esecd,  pale  (foreign)  41    0    41  10 

Liuieed 39  10    39  15 

Black  Sea  p  qr  04s  Od    «s  Od 

Bombay 70    0      0    0 

Do  cake  (English)  p  ton  11    0    1130 

Do  Foreign   9    5    10  12 

Rape,      do       4    0      6    0 

Petroleum — per  tun 
Cruae  Pennsylvania..    0    0      0    0 

Crude  Canadian  0    0      0    0 

Relincd per  g,d    Isljd    3s  2d 

Provisions— Duty  free 

BiltIcr-VVatcrfordycwtll4s  Odll6s  Od 

Carlow  114    0  116    0 

Cors,  4ths,  new  102    0  101    0 

Limerick   0    0      0    0 

Fnesland  fresh    IIB    0      0     0 

American  new 0    0      0    0 

Jersey    112    0  124    0 

Bacon,  singed— Waterf.  58    0    6.)    0 

Hamburg  0    0      0    0 

Hams— York    76    0    82     0 

Irish    76    0    82    0 

Lard— Waterford  A  Li- 
merick biadd.r 74    0      0    0 

Cork  and  Belfabt  do..  0  0  0  0 
Firkin  and  keg  Irish..  0  0  0  0 
American  ,1:  Canadian  0  0  0  0 
Cask    do  so         0    0      0    0 

P.rk— Ainer.&Can.p.b  90    0      0    0 
Be«f— Amer.iS  Can.  p.to  98    0  112    0 

Cheese- Euain 68    0    62    0 

Uonda 60    0    64    0 

Canter 18    0    22    0 

American 76    0    80    0 

Klce— duty  free 

Carolina  .per cwt  35    0    46    0 

Bengal,  wnite 13    0    18    0 

—      cargo 11    0    14    6 

Madras  11    0    14    6 

Arracan,  Rangoon,  &e..  10    0    12    0 

Java  10    0    22     0 

Sago— duty  44d  per  cwt 

learl per  cwt  15    0    31    0 

Saltpetre- 
Bengal     per  cwt  17    0    18    6 

Honioay  auu  Madras  ...  14    0    18    0 
Euglisli,  refined  22    6     23    0 

NlTKATK  OF   fcjODA   12      0      13      0 


Seeds-                           ,  d  , 

Caraway prcwt45  0  48 

Canary per  qr  60  0  56 

Clover,  red per  cwt  38  0  50 

„    ,white   66  0  90 

Coriander   la  0  21 

Linseed,  foreign,  per  qr  58  0  62 

English    fio  0  70 

Mustard,  br p bush  16  0  IS 

white    12  0  16 

Rape,  per  last  of  10  qrs.  £3 1  0  35 

Silk— duty  free                   s  d  8 

Surdah  per  lb  26  1  30 

Cos^imbuzar 17  G  23 

Gonafa  16  6  28 

Comercol'y 16  0  29 

China,  Tsatlee  23  1  32 

Taysaam 12  0  23 

Canton lo  0  25 

Thrown    0  0  0 

Raws— White  Nov! 40  0  43 

Fossombrone 40  0  42 

Bologna  0  0  0 

Milan  86  0  40 

Oeoanzines 

Piedmont,  22-24 42  0  46 

Do.        24-28 42  0  46 

Milan  Js  Bergnm,I8-20  44  0  46 

Do.                22-2*  41  0  44 

Do.                24-28  41  0  44 

Do.                28-30  40  0  44 

Trams- Milan,  22-24  ...  40  e  44 

Do.           24-23   ...  40  0  44 

Brutias— Short  reel 0  0  0 

Patent  do 42  0  45 

Persian.s 14  0  22 

Spices— Pepper,  duty  free 

Malabar,  &c per  lb    0  3i  0  4| 

Eastern  0  2J  0  SJ 

White  0  54  1    6 

Pimento,  duty  free 

mid  and  good  ...per  lb    0 
CiNNABlON,  duty  free 

Ceylon,  1,  2,  3    16  3    0 

Malabar  &  TeUicherry    14  2    0 
CA.SSIA    LiGNEA,    duly 

free per  cwtlOS  0  112    0 

Clovfs,  duty  free 
Ambi.yna    and    Ben- 

cooteti   per  ib    0  41  1    4 

Zanzibar  and  Bourbon    0  34  0  8| 
Ginger,  duty  free. 

E.  India,  com p  cwt  27  0  27    6 

IJo  Cochin  &  Calicut  67  0  180    0 

African    27  6  28    6 

Mace,  duty  free. ..per  lb    1  0  3    7 

Nutmegs,  duty  free  p  lb    0  10  4     0 
Spirits- Kum,  duty  lOs  2d  per  gaL 
Jamaica,  per  gal.,  bond, 

15  to  25  O  P   2  6 

80  to  35    —    3  0 

fine  m.ark8  4 


IJ    0    2 


Denier.ar,i,        proof 1  7 

Leeward  Island  —  ,    1  5 

Etst  India  —  1  4 

Foreign  —  1  4 

Brandy,  duty  lOs  5dpeal 

Y??«-1f!^^^ ::::::  I  \ 

1st  brand  <  ,„"^  ;;     ' 

Geneva,  common  2  0 

Fine 2  9 

Cornspirits,  pf  duty  paid...  12  6 

Spirits  f.o.b.    Exportation    2  2 

Malt  spirits,  duty  paid 12  8 

Sugar— Per  cwt— Duty  paid 

lirilish  plantation —  Duty,  s  d     8     d 

grocery  yellow   ...10/6  33  6    38    6 

refining .S/.9/7&10/6  28  6    34    0 

Foreign  Muscovado,  low  to 

fine  yel.  prooery...l0/0  83  6    37    0 

lwtogdrefl'...8/,9/7&I0/6  28  6    34    0 
Mauritius,  crystalised — 

Nos.  15  i  17 11/3  88  6    41     0 

13  h  14 10/6  36  6    37     6 

10  k  12 —  34  0    36    0 

Syrups,  low  to  gd  yeL —  32  0    34    0 

lwtofinebrown.8/i9/7  26  6    31    6 
Bengal, Benares,  low  to  fine 

white  10/6&11/3  36  0    41    0 

Date,lwtoflaeyl9/7&10/6  31  0    35    0 
veiy     low     to     fine 

brown 8/A0/7  24  0    80    6 

Penang,  superior  yellow  to 

good  w'hite...lo/6&Il/3  36  6    40    0 

Iwtoflnoycllow.9/7&10/B  32  0    85    6 

Iw  to  fine  brown...8/Jk9/7  27  0    81    6 
Madras — 

crystalised  whtell/3&12/ 38  6    42    0 

low  to  fine  yellow. lU/d  33  C    87    6 
Native,  low  brown  t  j  low 

yellow  8/Aa/7  26  8    30    6 

Jaggfry    (■/  24  0    26    0 

Slam  and  China,  low   to 

good  white... 10/641V3  36  6    40    0 
low  to  fine  yellow  and 

giey  9/7&10/6  31  6    36    0 

brown    8/i9/7  24  6    31     0 

Manilla,  clayed, common  to 

good    9/;  30  e    81    0 

Muscovado  8/  25  0    27    0 

Java- 
low  to  good  white  ...11/3  33  6    40    6 
low  to   tine  yellow  and 

grey  10/6  83  0    87    6 

Havana,  white,  above  No. 

18 12/41  6    43    0 

fiorette,  Nos.15aI8.ll/3  33  6    41     0 

jeilow,  12  ii  14.10/6  36  6    37    6 

—  lOilll.—    34  0    36    0 

brown  7  it    9.  .9/7  30  6    32    6 

Bahia  <t  Maroim,  low  grey 

to  good  white 10/6  33  0    37    0 

lowtofluebrown,..8/«9/7  26  6    32    0 
Pel  nam,  Paraiba,  ,&M  aceio, 

low  to  good  white.l0<6  33  6    87    0 

yellow  9/7410/6  31  0    83     0 

low  to  fine  browu..S/AS)/7  27  0    30    6 

Beetroot —       0  0      0    0 


0 

0 

0 
9 
3 
0 

64 

3 

0 


0 
0 

0 
45 
13 
14 

2 
2 
2 
3 
2 
1 
2 
1 
0 

0  11 

1  1 

0  10 
3  6 
3  1 
3    0 

1  8 
1    S 


Repined— For  consumption  ad      a 

8  to  101b  lotves 0    0      0 

12  to  14  lb  lo.Tves  45    0    46 

Titters,  22  to  24  lb 43    0    43 

Lumps,  45  Ib  42    6      0 

Wet  crushed  38    6    39 

Pieces  sn    0    33 

Bastard   27    0    31 

Treacle 15    6    18 

For  export,  free  on  boa.-d 
Turkey  loaves,  1  to  4  Ib.    0    0      0 

6  lb  loaves  37    0      0 

10  1b    do     0    0      0 

1    'b    do     0    0      0 

Thiers,  22  to  28  Ib 35    0     35 

Lumps,  40  to  46  lb 43    0    4! 

Crushed   32    0    32 

Bastards 0    0      0 

Treacle 15    6    13 

Dutch,  refined,  f.o.b.  in  Holland 

6  lb  loaves  37     0      0 

10  1b    do      36    0      0 

Superfine  crushed 30    6    31 

No.  1,  crushed    20    6      0 

No.  2 28    0       0 

Belgian  I  eflncd,  f  o.b.  at  Antwerp 

8  to  10  Ib  lo.ves 0 

Crushed,  1  30 

Tallow— Duty  free 

Town  Tallow percwt    0 

St  Petersburg,  Ist  Y  C...  44 
Tar— Stockholm,  pr  brl...  13 

Archangel  14 

Tea— doty  6d  per  lb 

Congou 0 

Soucliong 1 

Ning  Yong  and  Oolong    1    . 

Flowery  Pekoe, 0  10 

Oiange  Pekoe 0  I14 

Foo  Ctiow   1    2 

Caper,  Canton 0  10 

Foo  Chow   1    2 

Twankay,  common  0    7 

fair  to  good 0    9 

fine  to  Hyson  kind    ...    1    0 

Hyson,  skin 0    6 

Hyson 0  U 

Young  Hyson 0    7 

Imperial,  Canton 0    9 

Gunpowder,  Canton 1    0 

Japan  i    2 

Timber  —  Timber    and 

Hewn  Wood — Datiizic 

&  Metnel  fir — per  load  50 

Riga  fir    (!0 

Swedish  fir 34 

Canada  red  pine    65 

—  yellowpine,largd  60 

—  —        small  50 
N.Brnswk.&Can.Bd.pine  SO 

Quebec  oak 100 

Baltic  oak  60 

African  oak    no 

Indian  teake  ISO 

Wainscot  logs  IS  ft  each  65     ,    __ 

Deals  and  Sawn  and  Prepared  Wood 
Norway,  Peterbsg  stand  £  10    0     " 

Swedish  8    0 

Russian   10  10 

Fmland    8    0 

Canada  1st  pine 16  10 

—  2nd 11  10 

American  spruce  s    5 

Dautzic  deck,  each  14s  0 

Staves 

Baltic,  per  niille £140 

Quebec,  per  standard  do.  85 
Tobacco— dy3/plbi5pct   a 

MaryUnd,   per  lb,    bond    0 

Virginia  leaf 0 

—  stript  0 

Kentucky  leaf  0 

—  str.pt    0 

Negrohead...dy4Bor4st;d  1 

Coiiimbian  If.  dy  38  &  5pc  0 

Havana   1 

—  cigars,  bd  duty  os  6 
Turpentine— Per  cwt 

Ainer.cun  Spirits,wthckt  31 

French  do    31 

Rough 10 

Wool— English — Per  pack  of  340  lbs 
Fleeces  S.  Down  hogs. ..£16  10    17    0 

Hall-bred  hogs  17  10 

Kent  lleeces   17    0 

S.  I>wa  ewes  &.  wtlirs  15    0 

Leicestertio 16    0 

Sorts — Clothing,  picklcn  IS    0 

Prime  16  10 

Choice J5  10 

Super  14    0 

Combing — VVethr  mat  19    0 

Flcklock  16 

Common 14 

Hog  matching  20 

Picklock  uiatcbuig...  16 

Super  do     ...  It 

Colonial—  b 

Australian — Lambs  ...    1 

Scoured,  &c 1 

Unwashed  0 

Locks  and  pieces  ...    0 

Slipe  and  skins  1 

Port  Philip — Lainis..    1 

Scoured,  &c 1 

Unwashed  0 

Locks  and  pieces  ...    1 
S.  Australian — Lambs    1 

Sce-ured,  &c 1 

Unwashed  0 

Lucks  and  pieces  ...    1 
V.  D.  Land — Lambs...    1 

Scoured,  &c 1 

Unwashed  0 

Locks  and  pieces  ...    1 
Cape  G.Hope — Fleeces    0  11 

Lambs 0  11 

Scoured,  &c 1    0 

Uuwashed  0    7 


75 
65 
40 
95 

90 
55 
90 
0  125 
0  120 

0  200 

0  210 
0    95 


13  0 
10  10 

14  0 

10  0 
20  0 
13  10 
9  10 
2S»  0 


0 


0  180 

0    91' 

d      8 

5 

7 

6 

4 

6 

6 


0  11 
0  11 


n 


18  0 
17  10 

16  0 

17  0 

15  10 
17    0 

16  0 
15  0 
J9  10 

17  0 
15  0 
20  10 
17  0 
15  0 
s     d 

1  10 

2  6 

0  U 

1  6 


1  10 
1  11) 
1    1 

1  6 

2  2 
1  10 
1  0 
1  7 
1  10 
1  9 
1  9 
0  10 
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fJuly  6,  18fi7. 


STATE  JIENT 

Cf  Imports,  Exports,  and  Homo  Cousamptlon  nl  the  foUowlnr  articles  In  the 
26  weeks  endinp:  June  2I»,  !8«T,  ahowing  the  Stock  on  June  29,  compared  with  the 
eorreapondlng  period  of  18t(6. 

FOR  THE  PORT  OP LOUDON. 

MF-  O  f  those  articles  dutyfree,  the  deliveries  for  Exportation  are  Included  nnder 
(hftbead  HomeConsumptlnr. 

EAST  AND  WEST  INDIAN  PRODUCE,  &o. 
SUOAB. 


British 
PlanUtion. 

Westlndla... 
ManrltluB ... 
Bengal  *Pg; 
Madras 

Imported. 

Exported. 

Home  Consump, 

Stock. 

1866 
tons 
62598 
17551 
930 
5634 

1867 
tons 
68172 

6865 
781 

1196 

18«6 

tens 

801 

1687 

225 

56 

18C7 

tons 

1204 

154 

76 

21 

1366 
tons 
43786 
11878 
1933 
2734 

1867 

tons 

47442 

4923 

3473 

4463 

1866 
tons 

26605 

11861 

4181 

10920 

1867 

tons 

26235 

6092 

1172 

8669 

Total  UP. 

ForelRn. 

Siam,<fcc 

Cuba*  Hav; 

Brazil 

P.  Rico,  Ac. 
Beetroot 

80713 

66014 

2669 

1455 

65331 

60300 

53667 

42068 

6630 
4505 
1481 
4128 
5274 

6.^62 

14551 

1963 

3802 

11053 

1496 

1722 

143 

107 

297 

355 

B.'i6 

127 

24 

44 

•UK 
3223 
867 
19S6 
0743 

8278 
14019 
1632 
4734 
9686 

23532 

14448 

2768 

7152 

2026 

291.10 

10907 

2614 

4118 

2207 

Total  Frgii 

22013 

86921 

3765 

1200 

18204 

38243 

49926 

48996 

Grand  Total. 

108731 

102935 

6434 

26C1 

83595  1     9S648 

103493 

91064 

RAILWAY  CALLS  FOB  JUNE. 
Amount  j>er  share. 

Date       AlreaJy                     ~  Number 
due.         .F«'d-                Call.         ofSharea.      Amoart 

iC    •    d           £    B    d  £ 

Fxirness  ord  shares,  gu.ir. 

5  per  cent,  till  187i 1     ...    6    0    0     ...    2  10    0     ...  20,000    ...      80  000 

Orcat  Eastern  5  per  cent.  ' 

deb' nture  stock  1    ,..50    0    0    .,.  20    0    0    ...  130  410 

Great  Northern  perp.  5  per  * 

cent,  prcl',  stock  30    ...  40    0    0    ...  20    0    0    ...  643  640           128  728 

Great  North,  and  West.  m^.mu    ...    i,(»,7.Jlj 

(Ireland)  6  p.  c.  lo;  shs.      1    ...    4    0    0    ...    2    0    0    ...  3  000              fi  nnn 

Milled  W  5  per  cent.  '          "•       "•"*"' 

convertible  29    ...  12    0    0    ...    2    0    0    ...  114,722    ...    229,444 

EPITOME    OF    RAILWAY  NEWS. 


MOLASSES. 


Imported. 

Exported. 

Home  C 

onsump. 

Stock. 

Westlndia 
Foreign ... 

1866 
tons 
2471 
324 

18C7 
tons 
4!30 
1306 

1866 
tons 
665 
78 

1867 
tons 
1302 
97 

1866 
tons 
1443 
18 

1867 
tons 
2417 
1031 

1866         1867 

tons        tons 

2112        1710 

1031        1167 

Total ... 

2796 

5636 

743 

1399 

1461 

3448 

3143  1     2877 

iIELADO... 

30 

... 

...      ' 

... 

55 

40 

86  1      ... 

BUM. 


Imported. 


Exportedand    '  i 

delivered    to  Vat.'  Homo  Coninmp. 


l^nls        Rals  7als         erals 

West  India..  1444635    1560645  722160  1909135 

East  India...]  160335  ;  145125  '  8S205  j  114390 

Foreign 104760  j     29025  j  101610       51365 

!       Exported. 

Vattad  827660      S46500  ,  711136  i  684630 


trals  frals 

878180  9S4395 

1620  ,     82535 

2790  1     21850 


Stoek. 

irals    '    (rals 

1734210  1671840 

160830    157465 

177840    203840 


70695  I  368110       445315   648460 


Total  ...12637280  ISC93295   1613110  1759620  '  968283   1376790  !  2S18695  2581596 


COCOA— Cwts. 


B.Plantatlon 
Foreign 


Total ... 


33677  ,  46522  , 
7180  1  13515 

40867  I  60037  !  11601  '  10617 


9166  ;   5124  i  23703  I  23349  i   0765 


6493 


6117 


5211  i 


16063 
14:62 


29820  I  28660  i     19723  I  30625 


COFFEE— Tons. 


Weft  India.. 

Ceylon  

Eaat  India... 

Mocha   

Brazil 

996 

16608 

1016 

44 

245S 

1244 

621 

164S9 

1260 

223 
2985 
1651 

288 
9125 

900 

30 

1217 

204 

227 

9839 

1108 

76 

2177 

474 

256 

6480 

933 

66 

185 

418 

8326 

2S1 
6189 
1198 
114 
491 
783 

8956 

617 
9020 
1312 
86 
2713 
1318 

14966 

310 
9521 
1091 

165 
1435 

Other  Forgn 

1640 

Total ... 

22386 

23169 

1)794 

13901 

14162 

BICE    

1    tons 
1     7965 

1     tons 
1       1914 

1    tons 

tons 

tons 
26129 

tons     1 
23986    1 

tons     1 
16138  1 

tons 
7724 

PEPPER. 


tons 

tons 

tons 

tons 

tons 

tons 

tons 

tons 

White.. 

117 

296 

8 

... 

244 

256 

202 

S^s 

Black 

2113 

2631 

582 

... 

1018 

3106 

3862 

305* 

pkjts 

pkcs 

pkgs 

pkga 

pkgs 

pkes 

Pkgs 

PkgS 

NUTMEGS. 

444 

687 

604 

897 

2180 

2232 

Do.  Wild.. 

256 

*■■ 

..• 

3 

... 

760 

... 

CAS.  LIG... 

2354 

4772 

... 

4054 

3173 

3763 

2430 

OINMAMON 

6063 

4297 

... 

... 

4348 

4539 

3070 

2:'70 

bags 

bags 

bags 

bags 

bais 

bags 

bags 

*ags 

PIMENTO.. 

6923 

34745 

... 

... 

6100 

23895 

41803 

40028 

BAW  MATERIALS,  DYESTUFF8.  Ac 


OOCHNEAL 

serons 
8403 

serons 
10329 

serons 

seroHS 

acrons 
9781 

serons 
10941 

serons 

4207 

serons 
4561 

LAC  DTI... 

chests 

ie6s 

chests 
1790 

chests 

chests 

chests 
2399 

chests 
2351 

chests 

4783 

chests 
4033 

LOOWOOD 
FUSTIC 

tons 
«;91 
683 

tons 

4966 

681 

tons 

tons 

tons 

4453 
924 

tons 

7714 

80O 

tons 
3687 
439 

tons 
1912 
229 

East  India,., 


Bpanlali.., 


cheste,     chests 
14193  '       9609 


chests 


chests  .  chests 
...      1      9116 


chests 
9967 


chests  I  chests 
20431        15339 


aeroas     serons '  serons     serons  i  serons     serons     serons     serons 
8170        10353  I       ...  ...       I      6410  6753         4137  |       6380 


SALTPETRE. 


Nitrate    of 
Potass  ... 

tons 
4711 

sous 
4461 

tons 

fioui 

••• 

lona 
S604 

tons 
6469 

2903 

tons 

7279 

tons 
8730 

nitrate   of 
tlod    

2363 

2737 

... 

... 

2366 

1994 

1431 

1    bales  I  tuUes 

America  ..            40  227 

liraill    269  352  ' 

K.  lama,  Ac     191646  )  77686  | 
Liverpocl,ai  I 

klnus .... ,.  J2139217 

Xetal  ..,-,\!33ll;2  ll844032 


40 
211 
I  194483 


1766767  I  397207  1  393095  I1142S90 
397207  I  393096    1292624 


bales 
217 

2S3 
82523 

1134470 

1217443 


136 
66436  I 


207 

C5U26 


963670  J  748670 


1026242     803824 


Tbapfic  Receipts.— The  traffic  receipts  of  railways  in  the  United 
Kingdom  amounted,  for  the  week  ending  22nd  of  June,  on  12,792 
miles,  to  704,080^  and  for  the  corresponding  week  of  last  year,  on 
12,51G  miles,  to  744,020/,  showing  an  increase  o£  27G  miles  'and 
of  19,4G0/.  The  gross  receipts  on  the  14  principal  railways 
amounted,  in  the  aggregate,  on  <J,247  miles,  to  63»J,»2«/,  and  for  the 
corresponding  week  of  1866,  on  9,054  miles,  to  625,505/;  showing  an 
increase  of  193  miles  and  of  11,423/. 

EAILWil  AJ«Dll*INlN(i  SHArFjIARKETS. 
LONDON. 
Monday,  Jtdy  1.— In  the  share  market  to-day,  duluess  was  the  chief 
feature,  and  foreign  railways  and  mines  and  the  l)anks  showed  no 
average  change  of  prices,  while  the  other  home  descriptions  and  colo- 
nial railways  closea  with  a  weaker  disposition,  particuhirly  British  rail- 
ways, of  which  Shropshire  Union  declined  J,  and  Great  Eastern  and 
Motropolit.in  relapsed  1^  each,  Brighton  1^,  Great  Northern  (A  stock)  1, 
North- Western,  Midland,  and  South-Eastern  J  each,  and  Great  Western 
J.  In  foreign,  Central  Argentine  .idvanced  j,  and  Detroit  and  Mil- 
waukee bonds  2  each :  Lombardo-Venetian  further  declined  i,  Illinois 
Central  (shares)  relapsed  i ;  Erie  shares  (paid  up)  fm-ther  improved  J, 
Atlantic  and  Great  Western  (consolidated  bonds)  recovered  ^ ;  and  ditto 
(debentures)  were  J  lower,  at  31  to  32.  In  mines,  Wheal  Seton  declined 
10,  Devon  Great  Consols  5,  Wheal  Trelawney  2,  Herodsfoot  1.  East 
Lovell  and  Great  Wheal  Vor  J  each,  and  Prince  of  Wales  i,  Don  Pedro 
relapsed  | ;  and  Chontales  improved  ^. 

TnEsDAT,  July  2. — In  the  share  market  to-day  there  was  no  recovery 
of  animation,  and  the  several  descriptions  closed  without  average  of 
prices,  except  British  railways,  which  were  again  very  flat.  Lim- 
oashire  and  Yorkshire  and  Manchester,  Sheffield,  and  Lincolnshire  de- 
clined J  each,  Great  Northern  (A  stock)  and  Brighton  a  further  A  each, 
South-Western,  North  British,  North-Eastoru  (York),  and  Jlidlaud 
(Birmingham  and  Derby)  1  each,  ditto  (original)  and  North- Western 
furt'i:er  J  each,  and  Great  Western  (Newport),  ditto  (original),  a  further 
1,  Great  Eastern  further  1^,  and  Sonth-Eastem  and  Metropolitan  a 
further  i  each.  In  colonial.  Great  Indian  Peninsula  recovered  i,  ditto 
(new  guaranteed) -improved  J,  and  Grand  Trunk  of  Canada  (Equip- 
ment) receded  2,  and  Great  Western  of  Canada  (shares)  a  further  |.  In 
foreign,  Great  Luxemburg  declined  ^,  and  Lombardo-Venetian  a  further 
^  ;  Illinois  Central  shares  recovered  J,  and  Erie  shares  (paid  up)  and 
Atlantic  and  Great  Western  (CousoUdated  Bonds)  further  advanced  i 
each.     In  mines,  Chontales  relapsed  ^. 

Wednesday,  July  3.— In  the  share  market  to-day  very  little  business 
was  transacted,  and  foreign  railways  closed  with  a  weak  tendency  as 
well,  as  some  of  the  miscellaneous  shares,  but  mines  were  fully  main- 
tained, the  other  descriptions  being  without  material  alteration  of  tone. 
In  British  railways,  Great  Eastern,  North- Western,  Metropolitan,  and 
South-Eastern  recovered  {  each,  and  Great  Western  and  Midland  J 
each,  and  Great  Northern  dechued  1,  North-Eastorn  (York)  a  further 
1,  ditto  (Berwick)  i,  and  Lancashire  and  Yorkshire  and  Brighton  a 
further  ^  each.  In  colonial.  East  Indian  (L  shares)  and  Great  Indian 
Peninsula  (new)  improved  ^  eacli,  and  Grand  Trunk  of  Canada  (second 
preference)  receded  1^.  In  foreign,  jVntwerp  and  Rotterdam  declined 
I,  Great  Luxembmg  and  Lombardo-Venetian  a  further  ^  each,  and 
Paris  and  Orleans  and  Southern  of  France  ^  each  ;  Erie  shares  (paid  up) 
fm-ther  improved  ^ ;  Atlantic  and  Great  Western  (consoUdated  bonds) 
relapsed  ^,  and  ditto  (debentm-es)  remain  at  31  to  32.  In  mines,  East 
Bassett  advanced  6,  Wheal  Buller  1,  and  Don  Pedro  j. 

Thubsday,  July  4. — In  the  share  market  to-day,  the  business  was 
chiefly  in  British  railways,  which  showed  improved  prices  at  the  close, 
all  other  descriptions  being  inclined  to  flatness.  Of  the  British  lines, 
Brighton  recovered  ^,  and  Lancashire  and  Y'orkshire  and  Great 
Northern  1  each ;  ditto  (A  stock)  and  Midland  (Birmingham  and 
Derby)  improved  1  each,  ditto  (original)  further  1^,  North- Western  a 
further  1,  South-Eastern  and  Metropolitan  a  further  J  each,  and  Great 
Eastern  and  Great  Western  a  further  ^  each.  In  colonial,  Grand 
Trimk  of  Canada  (4th  preference)  deohned  1,  and  Great  Indian  Penin- 
sula J.  In  foreign,  Great  Luxembourg  receded  a  further  ^,  Sambre  and 
Jleuse  J,  Lombardo-Venetian  a  further  ^,  San  Paulo  i.  Southern  of 
France  a  further  i,  and  Illinois  Central  shares  ^j  Erie  sliares  (paid  np) 
further  improved  ^  ;  and  Atlantic  and  Great  Western  (debentures) 
were  steady,  at  81  to  32.  In  mines,  Prince  of  Wales  improved  | ;  Wheal 
Buller  relapsed  2,  and  Don  Pedro  ^. 

Friday,  July  o. — The  railway  market  was  fmu  to-day,  and,  with  the 
exception  of  a  decline  of  ^  to  §  per  cent,  in  South  Eastern  and  Brighton 
stocks,  the  changes  in  prices  were  all  favourable.  Caledonian  stock  im- 
proved ^  per  cent.;  Midland,  Lancashire,  and  Yorkshire,  Great 
Northern  X,  and  North  British,  ^  ;  and  London  and  North  Western  and 
London,  Chatham,  and  Dover,  ^ ;  Metropolitan  stock  was  quoted  124^ 
to  2 ;  Great  Western,  43^  to  ^  j  London  and  North  Western,  113^  to  ^' 
Miahmd,  113|toJ;  Lancashire  and  Yorkshire,  128i  to  129:  CaJ-jilo- 
nian,  lUto  112. 
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THE  LATEST  OPPIOIAL  PRICKS  ARB  OI7EN. 


Nc.  of 
•Ibares 

or 
Otook. 

Stock 
Stock 
Stock 
860! 
28448 
Stock 
Stock 
14000 
Stock 
Stock 
Slock 
Stock 

Stock 

Stock 
Stock 
Stock 
S'.ock 
Stock 
jiock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Shjck 
Stock 
46666 
Stock 
Stock 
20OOO 
Stock 
Stock 
Stock 
40937 
Stock 
Stock 
Stock 
240  JO 
10000 
Stock 
16000 
Stock 
Stock 
Stock 
Stock 
Stock 
16000 
Stock 
23270 
Stock 
16000 


St*ok 

Stock 
Stock 
Stock 
7680 
Stock 
Stock 
Slock 
Stock 
Slock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Slock 
Stock 
Stock 
Stock 
Stock 
Stock 
lOOOO 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 

Stock 

Stoc; 

Stock 
Stock 
Stock 
Stock 
Stock 

Stock 
Stock 
Jtock 
Stock 
3tock 
jtock 
Slock 
Stock 
Stock 
Stock 
Stock 
Stock 


100 
100 
100 
100 
«i 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

so 

100 
100 
lOU 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 


100 
100 
100 

sn 

2D 
100 

100 
100 
100 
IPO 
100 
100 

100 

100 
100 
I'JO 
100 

:c6 

100 
100 
100 
10) 
100 
100 

ino 

100 
100 
100 
IOC 
4 

00 
100 

60 
100 
100 
100 
333s 
100 
100 
100 

26 

22 
100 

100 
100 
100 
100 
100 
20 
100 
4 
100 
100 


ORDINARY  SHARES 
AKD  STOCKS. 

Name  of  Compfluy. 


Bristol  and  Exetsr 

Calcflonian  

Cambriim 

Cork  and  Bandon  

Cornwall  

Onblin  and  Belfast  Junction  ... 
Dundee,  Perth.  <fc  Aberdn  June 
East  London,  Scrip  Certificate... 
Glasgow  and  South-Western  ... 
Great  Kaslem,  Ordinal-  Stock.. 

Do.  East  Anglian  Stock 

Great  North  of  Scotland   

{Great  Nortnem  
Do.  A  Stock 
Do.  B  Stock 

Great  Southern  &  Western  (I) 
Great  Western— Original 

Do.  Stour  Valley  guar.  Stk  . 

Do.  .South  Wale? 

Do.  West  Midland— Oxford. 

Do.  do.  Newport 

Lancashire  and  Yorkshire 

Tjondon,  Brighton  &  South  Co  lat 
London,  Chatham,  and  Dover. 

Do  Metropolitan  Ex,  A. ..,».. 

London  and  North-Western 

London  and  South-Wcstcrn 

Manches..  Shef.,  A  Loncolnshire 
Metropolitan 

Do.  Extension 

Metropolitan  District 

Do.  do  

Midland .- 

Do.  Birmingham  and  Derby... 
Midland  Gt.  Western  (Ireland). 
North  British 

Do.  Edinh.,  Perth,  <k  Dundee. 
North  Eastern — Berwick 

Do.  G.  N.  E.  Purchase  

Do.  Leeds k 

Do.  York  

Do.  Carlisle 

Do. Stockton  and  Darlington. 

Do.  1860  and  1861  

North  London 

Do.  1866    

North  Staffordshire 

North  and  S.-Western  Junction 

Shropshire  Union. 

South  Devon 

South  Eastern , 

Staines,  Wokingham,  &  Woking 
Taff  Vale , 

Do.  C , 

Waterford  and  Kilkenny  ,,,„ 
West  Cornwall   


PREFERENCE  SHARES. 

100   Bristol  and  Exeter 

100   Caledonian  lW4i  percent.., 


100 
100 

«i 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

6 
100 
1(10 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 

100 

100 
100 
100 
100 
100 

100 
100 
100 
100 
100 

leo 

100 
iOO 
100 
100 
100 

100 


Do  Scottish  N.E.,  Aberdn  Stk 

Do  do  Midland  Stock 

Cork  and  Bandon  5^  per  cent... 
Dundee,  Perth,  &  Aberd.  June. 
Glasgow  &  S.-W.  guar  5.  p  cent 
Great  Eastern,  E.  C.  Ext.  No.  1 

Do.  No.  2 

Do.  6  per  cent  Preference  ... 

Do.  East  Anglican  A,  5  p  cent 

Do.  B,  6  percent  Preference... 

Do.  C,  7  percent  Preference... 

Do.  No.  1,  5  per  cent  stock  ... 

Do.  Eastern  Union  4  p  c  guar. 

Do.  Norfolk  5  per  ct  Ext  1846 

Do.  Great  Eastern  5  p  ctPref. 
Great  Northo'-n,  o  per  cent  

Do.  5  p  c  Kedeem.  atlOpcpm 

Do.  4^  per  cent  do  

Do.  5  pr  ct  do.  at  5  pr  ct  pm... 
Gt  South  &  Wst.  (Ireland)  4  p  c 
OtWeBt,(Bks,&HantsEi)5  pc 

Do.  Preference  4i  per  cent  ... 

Do.  Irredeemable  4  percent... 

Do.  5/  p  c  Redm.  Preference... 

Do.  Birmingham  guar.  Stock. 

Do.  Birmingham  Pref.  Stoca.. 

Do.  Chester  guarantee  Stock.. 

Do.  8  per  cent  Pref,  Stock    .. 

Do.  6  per  cent  do    

Do.  S.  Wales  guar.  4  pcrcen! 

Do.  41  per  cent  

Do,  6  per  cent 

DoW.JL— Oxf.  1st  gua.  Stock 

Do.  2nd  guarantee  Stock 

Do.  Newport  5  per  cent  pref. 
redeemable  at  6  pr  cent  pm 

Do.  perpetual  6  p  c  preference 
option  till  1866, 

Do.  perpetual  6  per  cent  witk 

option  till  1869, 

Lancashire  and  Yorkshire,  6 pet 

1)0.  6  per  cent  (E.  Lancashire 

Do.4i  pc(BlackbuniPurcha8e) 

London  and  Blackwall,  4,i  pcSt 

lrf)ndon  and  Brighton,  5  percent 

guarantee  Stock  No.  1., 

Do.  5  per  cent  do  No.  2..., 

Do.  6  per  cent  do , 

Do.  5  per  cent  do  No.  4  ., 

Do.  ii  per  cent  lSii6 , 

Do.  4  J  per  cent  do  1863.. 

Do.  7  u  ceut  Preference  Stock 

Do  6  per  ct  do.  ( W.  E.  iC.P.) 

Do.  4  ;)  sr  cent  lSo9 

London  Chatham  and  Dover... 
Lon.  &  N.-\V.,  Gov.  &  Nun.  5  p  c 

Do.  Bedford  and  Cambridge... 

Do.  StirewsOury  ^  Welshpool 


80 
110 
40 


4 
66) 
71 


26  i 
6 

i'li'i 
113i 


92 
481 


285 

28 
128 

64J 

17| 

161 
113i 

77 

46 
125 
110 

874 


118  J 

82 

"sb's 
ipo'i 
"el" 

92  J 


301 
115 
C 

68 
117 

66 

48 

e6( 

9.1 
150 

7 


77 
11)6* 


100 
107  J 
861 


971 
135 
135 


No.  of 
Shares 


Stock. 


Em 


Stock 
Stock 
172600 
Stock 
62830 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
60872 
18000 
34o00 
8000 
Stock 
68500 
Stock 
Steck 
Stock 
20000 
493 
14012 
40000 
Stock 
Stock 
Stock 
Stock 


Stock 

2102 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
10160 
Stock 
Stock 
Stock 
Stock 
14000 
Stock 
Stock 


100 

100 

6 

100 

10 

IOO 

IOO 

100 

100 

100 

100 

100 

100 

100 

100 

26 

25 

26 

25 

100 

20 

100 

100 

100 

10s 

lOs 

10 

1/6, 

100 

100 

100 

100 


Stock  IOC 


47j 

"si" 


Stock 
Stock 
Stock 

■Stock 
Stock 

Stock 
16862 

6391 
Stock 
Stock 
22800 
Stock 
Stock 
23935 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 

4460 


Stock 

Stock 
Slock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stcck 


Stock 
60000 
60000 
15000 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 

Stock 
Stock 
Stock 
Stuck 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
23378 
02526 

Stock 

Stock 


100 
100 
IOO 
IOO 
100 
61 
IOO 

50 

60 
100 
IOO 

25 
IOO 
IOO 

10 
IOO 
100 
100 
1(10 
100 
100 
100 

10 


100 
IOO 
20 
20J 
10 
IOO 
100 
100 
100 
100 
100 
20 
100 
100 
IOO 
100 
IOO 
100 
IOO 
100 
100 
100 
100 
IOO 
20 
20 

ion 
IOO 


<l(ll 


100 

IOO 

6 

100 

6 

100 

100 

100 

IOO 

IOO 

100 

100 

100 

IOO 

100 

10 

25 

25 

25 

!00 

20 

100 

100 

100 

lOi. 

10b 

10 

llSi 

100 

100 

100 

100 


100 

110 
100 
IOO 
IOO 
IOO 
100 
100 

25 
IOO 
IOO 
IOO 
IOO 

60 
IOO 
100 
100 
100 
100 
100 
100 
190 
5.J 
100 

60 

60 
100 
100 

25 
IOO 
100 
8 
IOO 
IOO 
100 
100 
100 
IOO 
100 

10 


100 
IOO 
12 
205 
10 
IOO 
100 
IOO 
100 
IOO 
100 
2 
100 
100 
100 
ICO 
IOO 

too 

100 
100 
100 
100 
IOO 
lOO 
6 
4 
IOO 
100 


Name  of  Compacy. 


London  &  S.-Westeni,  7  per  cen 
Manch.,  Shef.,  and  Lincolnshire 

Do.  6/. 

Do.  31  per  cent 

Do.  Redeemable  6  per  cent  ... 
Midland  Cons.  6  per  cent  Stock 

Do.  Con.  Bristol  &  Birm  6pc 

Do.  41  per  cent  pref.  Stock  ... 

Do.  Leices.  &  Hitch.  4  p  c  Stk 
North  British  

Do.  No.  2,  6  percent 

Do.  Edin.,  Perth,  &  Dun.  4  p  c 
N.E. — Consolidated  pref.  4  pr  ct 

Do.  41  per  cent  redeemable ... 

Do.  Berwk.,  G.N.E.  4  p  c  pref 

Do.  York,  Hull  &  Selby  Pure. 

Do.  Stcktn  iSi  Darin.,  A  6  p  ct 

Do.  B  6  per  cent 

Do.  C  6  percent 

Do.  W.Hartlepool  Harbour&R 

North  Staffordshire 

Scottish  N.  E.  3}  prct  pref.  Sick 

Do.  Aberdeen  guar.  6  percent 

Do.  7  per  cent  pref.  Stock 

South  Devon  Annuities  lOs 

Do.  Tavistock  Annuities,  10s. 

Do.  Fixed  41  per  cent 

Sth-East— (Readng  Ann.  Ii6d) 

Do.  41  per  cent    

Do.  Fixed  41  percent 

South  York,  .fe  R.  Dun,  4  p  c  gua. 
Waterford  and  Kilkenny 


LINES  LEASED 

AT  FIXED  RENTALS. 

Birkenhead  

Do.  4i  per  cent,  preference... 

Backinghamshire   

Chester  and  Holyhead  

Do.  51  per  cent    

Do.  5  per  cent 

Clydesdale  Junction  

East  Lincolnshire,  gua.  6  pr  cent 

Gloucester  and  Dean  Forest 

Gt  Eastern,  Newm.  &c.  5  pr  cent 

Do.  E.  U.,  Harwich  4  pc  shares 

Do.  Woodbridgc  Ext.  4pr  cent 
G.  Western,W.Midland,  Hereford 

Hull  and  Selby    

Lancaster  and  Carlisle 

London  and  Blackwall  

London  and  Chatham  41  prcent 
London  and  Greenwich 

Do.  Preference 

London,  Tilbury,  and  Southend. 
Lowestoft,  guarantee  4  per  cent 

Do.  6  per  cent 

Manchester,  Buxton,  Ji  Matlock 

Midland  Brailford  

Northern  and  Eastern,  6  pr  cent 

D«.  6  per  cent 

North-Western  Aperp  pref  5  p  c 
Nottlng.&Granth.  Rlwy.  &  CnaL 

Preston  and  Wyre 

Royston,  Uitchin,  and  Shepreth 
Slirewsbury  and  Hereford 

D  '.  do 

South  Staffordshire 

South  Yorkshire  and  River  Dun 

Do  4  per  cent  guaranteed 

Vale  of  Neath  

Victoria  Station,  Pimhco 

West  Cornwall 

Wilts  and  Somerset  

Wimbledon  and  Croydon. 

DEBENTURE  STOCKS. 

Great  Eastern 

Great  Northern  

GtWstn— W.  Mid.— Oxf.  41  pc 

Lancashire  and  Yorksliire 

London,  Brighton  *fcc 

London  and  North-Western 

London  and  South-Western 

Midland 

North  British,  E.  P.  and  D.  B... 

North  Eastern 

Scottiah  North-Eastern 

BRITISH  POSSESSIONS. 

Atlantic  and  St  Lawrence    

Bombay,  Bar.,  &  C.  India  guar. 

Do.  F.  Shares 

Buffalo  and  Lako  Huron 

Do  Preference 

Buffalo,  Brant,  &  Goderich,  6  p  c 
Calcutta  <!c  Sth.  East,  guar.  6  p  c 
Cape  Town  and  Dock  6  p  c  guar. 
Deinerara,  7  pr.  ct  perpet.  pref. 
Eastern  Bengal,  guar.  6  pr  cent 
East  Indian 

Do.  L  Shares 

Do.  6  pr  cent  debentures,  1870 

Do.  6  per  cent  do.,  1870   

Do.  6  per  cent,  do.,  1866-71 ... 

Do.  6  per  cent  do.,  1870-76  ... 
Grand  Trunk  of  Canada  

Do.  First  Preference  Bonds... 

Do.  deferred 

Do.  Second  Preference  Bonds 

Do.  do.  deferred  

Do.  Third  Preference  iltock... 

Do.  Fourth  Prelcrence  Stock,. 
Great  Indian  Penln.  guar.  5  p  ct 

Do.  do 

Do.  New   

Great  Slh.  of  India  guar.  6  pr  ct 

Do  guaranteed  4^  par  cent 


91 
2S 
31 
31 
795 
214 


91 
20  i 


87 
98 


64 
117 
110 

93 
133  J 


90 
109 
206) 

821 

o'l" 


89 
491 


107 

91 

42 
1321 
12J1 

101 


97 
80 
90 

"49" 

751 


76J 

04 

921 


92 
"92" 

"si" 


lOCJ 

4 
65 
694 

""eii" 
100 
1001 

1071 
81 
1024 
1021 
1('7 
107 

174 

64 


424 


36 

20 

1004 

61 

101 

93 


No.  ol 
Shares 


Stock. 


S-  g.3 

<-s  <S. 


80000 
90000 

42500 

37600 

50OO0 

76000 

25000 

600000 

100000 

110165 

60000 

62500 

26595 

10000 

525000 

16000 

47500 

677500 

800000 

60000 

81000 

17000 

10000* 

760000 

166260 

134000 

40000 

26757 

20000 

800000 


8000 

2900 

1024 

612 

6144 

6000 

6000 

1906 

4000 

486 

12.50.1 

6000 

6908 

6000 

.  1024 

6000 

896 

9000 

400 

700 

6640 

12800 

1120 

612 

6138 

496 

920 

6000 

4200 

6000 

1024 

8000 

490 

512 

612 

1024 

896 

1000 


85000 
20000 
10060 
16000 
26000 

soooo 

10000 
100000 

26d00 
25000 
20000 
68000 
15000 
10000 

103SI 

100000 
50000 
30000 
lOOOJ 

100000 
12000 

120000 
llOUO 
48174 
10000 

20000 

8000, 
78000 
46000 


205 
IOO 
100 

10 
100 
100 
100 

106 
100 
20 
IOO 
IOO 


205 
100 
100 
3 
100 
IOO 
100 
IOO 
100 
100 

15 
IOC 
100 


Great  Western  ol  Canada,  Shares 

Do.  6  per  cent  Bonds  1873 

Do.  64  per  cent.  1877-8 

Indian  Branch  (Limited) 

Madras  guaranteed  6  per  cent... 

Do.  4f  per  cent   

Do.  45  per  cent    

N.Ball.of  Canada.C  pclst  pf  Bds 
Scinde  guaranteed  6  per  cent  ... 

Do.  Delhi  do 

Do.  do  

Do.  Punjaub  do  

Do.  Indus  Steam  Flotilla 

FOREIGN. 

Antwerp  and  Rotterdam  

Bahia  and  San  Francisco,  Lim., 

guaranteed  7  per  cent    

Belgian  Eastern  Junction 

B.Ayres.G.Southern,  g  7  p  c  Llm 
Central  Argentine,  guar.  7  pr  ct 
Dutch  Rhenish   

Do 

Eastern  of  France 

Great  Luxembourg 

Do.  Obllgalioua  

Imperial  Mexican,  Limited...  .. 
Lemberg-Czernowitzg,g.7p.c.L 
Namar  &  Liege  gua,  14f  per  ann 

Do.  guar.  6  per  cent  Pref 

Northern  of  France 

N.  Ran.  of  Buenos  Ayres  g.  7  p  c 
Ottoman  (Smyrna  to  Aidin)  ... 
Paris,  Lyons,  &  Mediterranean.. 

Paris  and  Orleans  

Recife  &  San  Francisco  (g.  7  pc) 
Sambre  and  Meusc 

Do.  51  per  cent  Preference  ... 
San  Paulo,  Limited,  guar.  7  p  c 
8.  Austrian  &  Lombardo-Venetn 

Do.  Obligation    .*. 

Southern  of  Fiance 

Turin  and  Savona 

West  Flanders 

Do.  54  per  cent.  Preference  ... 
Western  and  N.-W.  of  France. 


BRITISH  MINES. 

8|  Chiverton 

30   CliHbrd  -Amalgamated  

1    Devon  Gt  Consols  (Tavistock) .. 

294  EastBassett(llIogan)   

East  Caradon  

East  C^arn  Brea  , 

6C4S  East  Grenville 

East  Lovell 

llj  East  Wheal  Russell  (Tavistock) 
GramblerA  St  Aubyn(Qwennap) 

4   Great  Laxey,  Limited  

144s  Great  South  Tolgus   

40   Great  Wheal  Vor  (Hclston) 

180s  Grenvillo , 

170s  Hcrod's-Foot    

lIOs  Hingston  Dowr.s 

135  Margaret  (Uny  Leiant) 

44  Marke  Valley  

58|  NewSeton 

385  North  Roskear 

63s[North  Wheal  Crofty 

"  Prince  of  Wales 

206s 

14 

628 

18| 

36| 

9 

5 

14 

14 

11 

47J 

H 
16 


Providence  (Uny  Leiant) 

South  Caradon  (St  Cleer) 

South  Condurrow  

South  Wheal  Frances  (lllogim) 

Stray  Park  

Tir  Croft  _ 

Vigra  and  Clogau,  Limited 

West  Bassett  (lllogan) 

West  Caradon  (Liskeard) 

West  Chiverton  

West  Wheal  Seton 

Wheal  Bassett  (lllogan)   

Wheal  Buller  (Redruth) 

Wheal  Mary  Ann  (Menhenlot).. 

Wheal  Seton , 

Wheal  Trelawney  (Liskeard) 

FOREIGN  MINES, 

Alamillos,  Limited 

Australian    

Brazilian  Land  and  Mining  .., 

CapeCo))per 

Capula  Silver  , 

Chontales  Gold&Silver  Mining,  L 

Copiapo 

Don  Pedro,  N.  del  Rey 

Dun  Mountain  Copper „.... 

East  del  Rey 

Fortuna 

General..., , 

Kapunda  

Linares 

Lusitnn-'an    

Mariquita 

M.  Aurcos  Braz.  Gold  Mng.  Clo. 

Panulcillo  Copper,  Limited 

Pestarena  Golc,  Limited 

Pontgibaud  

Port  PhUlip „.. 

Royal  Cobre  Copper,  Limited ... 

Scottish  Australian 

St  Jolm  del  Rey 

United  Mexican  ». 

Vancouver  Coal . 

Washoe  Gold,  Limited 

Worthing ,. 

Ycrke  Peninsula,  Limited   

li'udanamatauaoi  S.  AuatraUa- 
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TO  TOURISTS,  *o..  In  SCOTT.AND,  the  NOUTI!  of 
KNOI.ANO,  mill  IKELANO. 

THE      NATIONAL       BANK      OF 

i  srOTI-ANI)  ISSra  free  of  clmrirn,  THAVM-- 
LINnorCluri-I.AK  NOTES  for  TOURISTS,  nnd  also 
for  l>u«lno«i  piiri>o«ci,  available  In  all  llio  |irlncl(iol 
towns  In  Scotland,  nnd  also  at  watering  places  In  the 
North  of  Enulanil  and  Ireland. 
21  Finch  lane,  London,  K.C. 


B 


ANK      OF     NEW      ZEALAND. 


Mncrne'fl  Fint. 

Manuiierikia 

Mound  IJa. 

Napier. 

Nelson. 

Newcastle. 

New  Plymouth, 

Oamani. 

Okarito. 

Plcton. 


Qiieenatown. 

ItORS. 

K'.issell. 

Timaru. 

Tokomftirlro, 

Waikouaiti 

Waimeo. 

WanBanul, 

Wellington. 

WetherstoQC. 


Bankers  to  the  Genernl  Government  of  New  Zealand, 
the  Provincial  aovernmenlB  of  Auckland,  Canterbury 
Otago,  Ac.      p^j^,_^p  Capital,  £500.000. 
Reserve  Fund,  £180,00^ 
Head  office,  Auckland.— Branches  and  Apencies^at— 
Blonhelnr.  "  " 

ChrUtchurcb, 
Dunedtn. 
Punstan. 
Punatan  Creek. 
Grevmouth.J 
Hokitlka. 
iRvercargiH, 
Kalapoi. 
Lawrence. 
Lyttelton. 

This  Bank  (rrants  Drafts  on  any  of  the  above-named 
places  and  transacts  every  description  of  Banking  busi- 
ness connected  with  New  Zealand,  on  the  most  favour- 
able terms. 

The  London  Office  receives  deposits  at  interest  for 
fixed  periods,  on  terms  which  may  be  learned  on  appli- 
cation        F.  LAIIKWORTHY,  ManaKinft  Director. 

No.  60  Old  Broad  street,  London,  E.C.,  Jan,  1867. 

ARIENTAL      BANK 

yj  CORPORATION. 

Incorporated  by  Rov»l  Charter,  30th  Aug.,  1851. 
Pild-up  capital.  £1,600,000;  reserved  fund,  f  44 4,000. 
Court  of  Directors. 
Chairman — Harry  George  Gordon,  Esq. 
DEpnxT-CHAiRMAK — William  Scott  Binny,  Esq. 
James  lilyth,  Esq.  I  Alexander  Mackenzie,  Esq 

Duncan  J  times  Kav,  Esq.      Lcstock  Robert  Reid,  Esq. 
John  Binny  Kev,  Esq.         I  James  Walker,  Esq. 
Charles  .J.  F.  Stuart,  Esq.,  Chief  Manager. 
Bankers. 
The  Bank  of  England. 
The  Union  Bank  of  London. 
The  Corporation  grant    Drafts,  and    nofotlate  or 
collect  Bills  payable    at  Bombay,  Calcutta,  Madrar, 
Pondicherry,     Ceylon,     Hongkong,    Shanghai,    Yoko- 
hama, Singapore,  Mauritius,  Melbourne,  and  Sydney, 
on    terms    wh'ch    may    be    ascertained    at     their 
office.     They    also   issue    Circular    Notes    for    the 
nie    of  Traveller!   by    the   Overland    Route.     They 
undertake    the    agency    of    parties  connected     with 
India,    the    purchaae  and  sale  of  Indian   Securities, 
the  safe  eustody  of  Indian  Government  Paper,  the  re- 
teipt  ol  Interest,  Dividends,  Pay,  Pensions,  *o.,  and 
the  elTecting  ol  Remittoacet  between  the  above-named 
dependencies. 

They  aUo  receive  Deposits  of  £100  and  upwards,  re- 
payable at  10  days'  notice,  and  also  for  longer  periods, 
the  tenna  for  which  may  be  ascertaiued  on  application 
at  their  ofTice. 

Office  bourf,  10  toS.  Saturdays,  lOto  2, 

Threadneedie  street,  LoHdon,  1SG7. 


"DANK  OF  NEW  SOUTH  WALES. 

Xj  Established  1817. 

Incorporated  by  Act  of  the  Colonial  Legislature  In  1860, 

and  conlirmed  by  Her  Majesty  In  Council. 

Capital,  jC1,000.000.    Reserve  Fund    £333,333. 

Head  Ofmck— SYDNEY.  NEW  SOUTH  WALES. 

The  Board  of  Directors  grant  LetUrs  of  Credit,  pay- 
able on  demand,  and  Bills  of  Exchange  at  Three  and 
Thirty  Days'  siplit,  on  the  undermentioned  Establish- 
ments of  the  Corporation. 

Branches. 
NEW  SOUTH  WALES. 
Maltland.  Windsor.  Wagga  Wagga. 

Newcastle.  J  Adelong.  -  Wcllinnton. 

Alburj-.  GundagaL  ;  Camden. 

Bathurst.  Orange.  Grafton. 

Madgee.;  Richmond.  Glen  Innes. 

Tamworth.  Penrith.  Burrowa, 

Deniliquln.  Goulboum.  Sofala. 

VICTORIA. 
Melbourne.  Beecti  worth. 

Ceelong.  Arirat 

Kyneton.^  Maldon. 

Cafttlemainc.  Wangarratta. 

Baltrrat.  Chlltern  Agency 

SaudAurst.  Inglewood. 

giiEENSLAND. 
Brisbane.  I  Toowoomba. 

Ipswich,  I  Boweu  I 

Kockhampton.       [  Townsville.  | 

NEW  ZEALAND. 
Auckland.]!  I  Cttristchurch. 

Wellington,  1  DiintUin. 

Lyttelton.  I  invercargill. 

And  also  on  the  Commciclal  Bank  of  Van  Dlemen*' 
Land  at  Hobart  Town  and  Launceston. 

The  Directors  also  negotiate  approved  Bills  of  Ei- 
change,  and  send  thtm  fur  collection,  drawn  ou  any  of 
the  Australian  and  New  Zealand  Colonies. 

The  Royal  Bank  of  Scotland,  Stucfcey'a  Banking 
Company  the  Manchester  and  Liverpool  District  Biitik, 
tbeNertb  and  tk>u\.h  Wales  (Bank,  Birmiui^liam  Joint 
Stock  Bank  (LiTi.iied),and  the  National  Bank  in  Ire- 
Innd,  are  authorised  to  gruut  CrediU  on  thi«  Bank  at 
theso-eral  «biHbUihmeni»in  Australia  and  New  Zaa- 
lond,  and  willne^utiate  bills  drawn  ou  these  Colouiea. 
~by  order  of  tlie  Loudon  Board, 

JUHN  CUERIE,  Secretary, 
Ko.  64  Old  B.oad  street.  Loudon. 


Creswick. 

Ltnton.f 
Echuca. 
MausUeld. 


I  Roma. 
Warwick. 


I  Wanganai 
I  Nelson. 
Hokitika 


t-NGLISn,    SCOTTISH,  AND 

L  ACSTItALIAN  CHARTERED  BANK  Capital 
paid  np,  £000.0«o.  I.l-TTF.BU  of  CREDIT  on  the 
branches  at  Adelaide,  Melbourne,  and  Sydney,  are 
UHANTED  on  the  most  favourat>le  «■•'"•■  "'''•''° 
tiie  Australian  Colonies  negotiated  and  ""V",  ~  ,i.t 
tl«n.  Deposits  received  at  rates  and  for  periods  which 
may  be  learned  on  Inquiry  at  the  ofhce. 

Letters  of  credit  may  also  be  obtained  at  the  Na- 
tional Provincial  Bank  of  E.iglund,  B.shopsgato  street. 
-By  order  0.  the  C^^rt.^^  ^^^^^^^  ^^^^^ 

78  Comhin.  E.C. 

THE   COLONIAL    BANK   OF 

1  AUSTRALASIA. 

Incorporated  by  Act  of  Council  of  Victoria,  1858. 
Capital,  £1,000,000;  paid  up,  £437,500;  rescrvefund, 

£63,000.  „.        , 

Head  ofHcc— Melbourne,  Victoria. 
London  office— 10a  New  Broad  street,  E.C. 

Board  of  Dihectobs.     „  ,  ,^^    _, 
Alexander  Tod,  Esq.  I  Andrew  H.  Knight,   Esq. 

Masager— James  A.  Douglas,  Esq. 
This  branch  is  now  open  for  the  transaction  of  all 
banking  business  connected  with  the  Australian 
Colonics.  Letters  of  credit  granted  or  bills  purchased 
or  sent  for  collection  on  terms  which  may  be  learned  at 
the  office,  10a  New  Broad  street. 


HELHI     AND     LONDON     BANK 

1)  (Limited). 

Established   1844.      Capital,  £1,000,000. 
He.id  office — 76  King 'William  strett,  E.G. 
Branches  in  Calcutta,  Bombay,  Delhi,  Allahabad,  Luck- 
now,  Mussoorie,  Jubbulpore,  and  Lahore. 
Bankers— Union  Bank  of  London. 
Bills   are   issued  on   the   branches   and  numerous 
agencies  in  India  by  the  Head  office,  the  City  Bank, 
and   the    several  brancties  of  the  National  Banks  of 
London  and  Scotland.    Bills  purchased  or  sent  out  for 
collection.      Porchase  and  sale   of  English,  Indian,  and 
other  securities  are  undertaken ;  also,  their  safe  custody, 
and  remittance  of  dividends    to  and  from  India  with- 
out charge.      Pay  and  pensions  drawn.      Deposits  re- 
ceived at  4  and  8  per  cent.,  for  six  and  twelve  months  ; 
special    rates  for  longer  periods.      Current  accounU 
opened.  J.  C.  PARRY,  General  Manager. 

CHARTERED  MERCANTILE  BANK 

V  of  INDIA,  LONDON,  and  CHINA. 

Incorporated  by  Royal  Charter. 
Pald-np  capiwl,  £750,000.  Reserve  fund,  £145,902  14». 

Court  of  Directors. 
George  Garden  Nicol,  Esq.,  Chairman. 


Donald  Larnach.  Esq. 
George  May,  Esq. 
Sir  Frederick  James  Hall! 
day,  K.C.B 


J.  Murray  Robertson,  Esq. 
Ellis  James  Gilraan,  Esq. 
D.    T.     Robertson,    Estj., 
Chief  Manager,  ex-oJUio. 


Bombay 
Calcutta 
Madras 


Bankers. 

The  Bank  of  England.        1  The    London  Joint  Stock 
I     Bank. 
Branches  and  Agencies. 
Colombo         I  I'enang  I  Shanahal 

Kandy  Singapore         Hankow 

.  Galle  I  HougKong    [  Yoltohama 

The  Bank  negotiates  and  collects  Bills  ano  grams 
Drafts  payable  at  its  branches  and  agencies,  and!  ssues 
Letters  ol  Credit  and  Circular  Notes. 

The  Bank  will  undertake  the  agency  of  parties  con- 
nected with  India  and  China,  the  purchase  and  sale  of 
Indian  securities,  the  safe  custody  of  same,  and  the 
receipt  of  Interest,  dividends,  pay,  pensions,  and  otlier 
montys. 

The  Bank  receives  money  on  deposit,  on  which  in- 
terest is  allowed  according  to  the  length  of  time  de- 
posited. . 

Particulars  as  to  rates,  &c.,  can  be  asccrtamed  on 
application. 
Hi  Old  Broad  street  London.  E.C 


THE     AGRA     BANK     (LIMITED). 

1      Established  in  1833.-  Capital,  £1,000,000. 

Head  Office— Nicholas  lane,  Lombard  street,  London. 

Bank  Kits. 

Messrs  Glyn,  Mills.  Curric,  and  Co.,  and  Bank 

of  Englaiul. 

Branches  in  Edinburgh,  Calcutta,  Bombay,  Madras, 

Kurrachee,  Agra,  Lahore,  SUaughai,  Hong  Kong. 

Ccrre.nt  Accounts  are  kept  at  the  Head  Otficet)n 
the  terms  customary  with  London  bauRers,  and  interest 
allowed  when  the  credit  balance  does  not  fall  below 
jtlOO. 

Deposits  received  for  fixed  periods  on  the  following 
terms,  viz.:— 
At  5  per  cent,  per  annum,  subject  to  12  months'  notice  of 

wilhdrawaL 
At  4  per  cent,  per  annmu,  subject  to  6  months'  notice  of 

-!\-itlidrawal. 
At  3  per  cent  per  annum,  subject  to  3  months*  notice  of 

wiuuirawal. 

ExcEiTiosAL  Rates  for  longer  periods  than  twelre 
months,  particulars  of  which  may  be  obtained  ou 
apidicntion. 

Bills  issued  at  the  current  exchange  of  the  day  on 
any  of  the  branches  of  tiie  bank  free  of  extra  cliarge ; 
and  approved  bills  purchased  or  sent  for  collection. 

Sales  and  Plrchasks  effected  In  British  and  foreign 
secur.ties,  in  Ea*t  India  stock  ana  loans,  and  the  sale 
custody  of  the  same  undertaken. 

Interest  drawn,  and  atmy,  navy,  and  civil  pay  and 
pensions  realised. 

Every  other  description  of  banking  business  and 
money  agency,  British  and  Indian,  transacted. 


PANK    OF    CALIFnRNL\.  — TIIE 

D    ORIENTAL   BAKK   COHI'OItATIOJJ  arc  pre- 
pared to  Issue  Drafts  at  sight  on  the  Hank  of  California, 
San  Francisco,  the  torma  for  which  may  be  ascertained 
at  their  office. 
Threadneedie  street.  April.  1807. 


COUTH   AUSTRALIAN   BANKING 

O     COMPANr.    Incorporated  by  Royal  Charter. 

Letters  of  CreJit  and  Bills  issued  upon  Adelaide  and 
upon  the  principal  towns  in  cioulh  Australia.  Drafta 
ne^'otlatcd  and  collected. -Apply  at  the  Royal  Bank  of 
Scotland,  National  Bank  of  Ireland,  and  at  the  Com- 
oanv's  offices,  64  Old  Broad  street.  London,  E.C. 
^     '  WILLIAM  PUBDY,  Manager. 

THE    LONDON    AND    SOUTH 

i  AFRICAN  BANK, 

Incorporated  by  Royal  Charter,  ISliO, 
Paid-up  Capital,  Half  a  Million  Sterling. 
Issues  Letters  of  Credit,  free  of  charge,  and  DralU 
on  its  Branches  at  the  undermentioned  places,  Tli.:— 


Port  Elizalicth. 
Graham's  Town. 
Cape  Town. 


Fort  Beaufort. 

D'Urban. 

Pietermaritzbnrg. 


Advances  made  against  shipments  of  goods  to  tlw 
Cape  Colonies.  ,    „  v     ,. 

Bills  negotiated  and  sent  for  collection,  and  all  bank- 
ng  business  transacted. 

Interest  at  the  rate  of  4 J  percent,  per  annum  (payable 
half-yearly  if  desired)  allowed  on  deposits  nxed  for 
twelve  months. 

The  rates  for  other  periods  may  be  known  at  the 
Head  Ollice,  No.  10  King  William  street,  London,  B.C. 
By  order  ol  the  Court, 

WILLIAM  MORRIS  JAMES,  Manager. 
London,  June  13. 186G. 


M.  liALFOUK,  Manager. 


THE  IMPERIAL  OTTOMAN  BANK, 

1  CONSTANTINOPLE. 

(CaplUl  £4,050,000,  paid-up  X2,025,000) ' 
Branches  at  Smyrna  Bcyrout,  and  Salonica,  and  Agen- 
cies at  Oalati,  Bacharcst,  Lamaca  (Cyprus),  Paris, 
and  London. 
The  London  Agency  receives  money  on  deposit  for 
fixed  periods  at  rates  to  be  agreed  upon.      It  grant* 
crediU  on  Constantinople,  Smyrna,  Beyrout,  Salonica, 
Gaiatz,  Bucharest,  and  Larnaca;  purchases  or  collects 
bills  drawn  on  those  places,  and  undertakes  the  negotia- 
tion of  all  Turkish  Government  Securities  and  the  col- 
lection of  the  coupons. 

The  Lonuon  Agency  will  also  execute  orders  through 
the  Branches  of  the  Imperial  Ottoman  Bank  at  Salonic* 
and  Smyrna  for  thepurchase  of  produce,  such  as  Cotton, 
Wool,  Silk,  Madder  roots  Valonea,  Opium,  Grain,  4c 

Terms  may  be  ascertained  on  application  at  the  officea 
of  the  London  Agency,  No.  4  Bank  buildings,  Ixithbuiy. 
II.  A.  BBENAN,  Manager. 

THE  ALLIANCE  BANK  (LIMITED), 

J.       London,     Liverpool,      Manchester,    Southwark, 
Birkenhead. 

Subscribed  Capital,  £4,000.000. 

Divided  into  40,000  Shares  of  £100  each,  which  are  held 

bv  upwards  of  1,600  Proprietors. 

Paid-up  Capital,  £1,000,000  ;  Reserve  Fund,  £70,000. 

Mattiiew  Button  Chaytor,  Esq..  Chairman. 

Alfred  Castellain,  Esq.,  Deputy-Chairman. 

Interest  allowed  on  current  account  balances  if  not 

drawn  below  £200. 

Deposits  of  £10  and  upwards  received,  subject  to 
seven  days'  notice  of  with  irawal,  at  One  and  a  half  per 
cent.,  un.il  fuitiier  notice,  and  tor  fixed  periods,  as  may 
be  agreed  upon. 

Every  facility  afforded  for  the  transmission  of  money 
between  London,  Liverpool,  and  Maucheaer,  and  for 
ttie  receipt  and  delivery  of  slocks,  shares,  &c 

Circular  notes  and    letters    of   credit     issued,    and 
every  other  description  of  banking  business  transacted. 
U.  MILLKR,       (  Managers 
E.  S.  PARKES.f  in  London. 
Bartholomew  lane,  E.C. 


THE  AUSTRALIAN  JOINT  STOCK 

JL  BANK. 

Incorporated  by  Act  of  Council,  1853. 
Paid  up  capital,  £606,520,  in  shares  of  £10    each. 
Reserve  tUnd,  £.50,107. 

London  Brmich,  18,  King  William  street,  E.C. 

London  B-iskkks. 

National  Provincial  Bank  of  England. 

Letters  of  Credit  and  Drafts  on  the  Colonies  are 

granted  at  the  London  ollice,  and  by  the  Bankers  and 

Agents  of  the  Bank,  namely:— 

The  National  Provincial  B.onk  of  England, 
The  Royal  Bank  ol  Scotland,  and 
The  Provincial  Bank  of  Ireland. 
At  their  numerous  blanches  and  ageucies  in  England, 
Scotland,  and  Ireland,  and  ^   ,     ...    .. 

Banking  bus.ness  of  all  kinds  connected  with  the 
coloiiiej  is  trAiisactcd  at  the  London  ollice,  and  through 
its  said  agents.  .,,.,. 

TUe  following  are  its  colonial  establishments  :— 
New  Souru  Walks. 
Sydney  (Head 

Oiflce) 
West  Maitland 
Ariuidate 
BraiUwood 
Goulburn 
Wagga  Wagga 
Bathurst 
Graiton 


Araluen 

Forties 

Tareo 

Dubbo 

Warialda 

Sofala 

WedOia 


Teutertield 

MuJgee 

Singleton 

Yass 

Newcastle 

Muswelli>rook 

Murrurundi 

Hay 

Deniliquln 

QUEENSLXKP. 

Brisbane  I  Bowen  Mackay 

Ipswich  Clermont  Townsville 

Uockliampton       I  Maryborough  Toowooml)* 

•Warwick  1  Gladstone 

JOHN  CHRISTIE,  Manager. 
London  Branch,  18  Klag  WUliam  street,  B.C. 


July  6,  1867.] 
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THE     LONDON     JOINT      STOCK 

JL  BANK,  5  Princes  street,  London. 

Notice  is  hereby  piven,  that  a  Special  General  Meet- 
ing of  the  Shareholders  in  this  Bank  -will  be  held  at  the 
Banking  House,  No.  5  Princes  street,  Mansion  Hons", 
on  Tliursday.  the  'iSth  day  of  Ju'y  instant,  at  12  of  the 
clock  at  noon  precisely,  for  the  purpose  of  considering: 
and  confirminx  resolutions  for  the  isoue  of  the  remain- 
ing- 8,000  shares  in  the  cipit'l  of  the  said  IJank, 
and  also  for  the  purpose  of  considerinsr  Kesolutions  for 
effecting:  alterations  in  certain  clauses  of  the  Company's 
deed  of  ^cttletuent. 

Dated  this  lat  dav  of  July,  ISfi".— By  order  of  the 
Board,  ALFRED  SCRIVENER,  Secretary. 


T  ONDON  CHARTERED  BANK   OF 

Li  AUSTRALIA. 

(Incorporated  by  Royal  Charter.) 
Paid-up  Capital,  One  Million.     Reserve  fund,  £100,000 

Thi,s  Bank  conducts  bankini;  business  of  every  de- 
scription with  the  Australian  Colonies  upon  current 
terms.  Deposits  are  also  received  in  London  at  in- 
terest, for  fixed  periods,  on  terms  which  m.av  be  ascci- 
taincd  on  application  at  the  office.-By  order  of  the  Coirt, 
'^'^  W.  M.  YOUNG,  Secretary. 

Offices.  88  Cannon  street.  E.C. 


THE  ENGLISH  AND    AMERICAN 

1  BANK  (Limited). 

Authorised  capital,  in  60,000  shares,  £1,800,000. 
First  i-sue  30.000  shares,  £10  paid. 
London  office— <0  Threadnecdlc  street,  E.C. 
Liverpool  office— 18  Brown's  Buildings. 
New  York  office— 63  Wall  street. 
The  hank  transacts  cverj-  description  of  bankins  and 
exchange  bui^ness  between  this  country  and  the  United 
States  of  Am'rica.     Particulars  may  be  ascertained  on 
application  pertonally,  or  by  letter  addressed  to  the 
Manager. 


THE      STANDARD      BANK      OF 

1  BRITISH  SOUTH  AFRICA  (Limited). 

£ 

Subscribed  capita 2,316,100 

Paid-up  capital 4S7,570 

Number  of  Shareholders,  617. 
Allows  interest  at  the  rate  of  £i  10s  per  cent,  per 
annum  for  sums  deposited  for  one  year  certain.    Ra'es 
for  other  periods  may  be  ttnown  on  application  at  the 
Head  office. 

The    B.Tnlt    is    also    prepared     to    transact  every 
description  of  banking  business  with  the  South  African 
colonies. 
Head  office,  101  Cannon  street,  London,  E.G. 

W.  F.  8EARLE,  Secretary. 


CHARTERED    BANK    OF    INDIA, 

\J  AUSTRALIA,  and  CHINA. 

Head  Office— Hatton  court,  Threadneedle  street, 

London. 

Incorporated  by  Royal  Charter. 

Paid-up  Capital  £800,000 

Court  of  Directoes,  1867-8. 
Tliomaa  Alexander  Mitchell,  Esq.,  M.P.,  Chairman. 
John  Allan,  Esq.  I  Thomas  Lancaster,  Esq. 

James  Fraser,  Esq.  WilliaraMacnaughtan.Eiq. 

John  Jones,  Esq.  I  Joseph  11.  Morrison,  Esq. 

LoSDON  Bankers. 
The  Bank  of  England.      |  The  City  Bank. 

Brandies  and  Agencies. 
Bombay,  I      Rangoon,  I      Hong  Kong, 

Kurraciiee,  Singapore,  Shanghai, 

Calcutta,  1     BatavLn,  |      Hankow. 

The  Corporation  buy  andsell,  and  receive  forcoilection. 
Bills  of  Exchange  payable  at  the  above-named  places  ; 
issue  Letters  of  Credit;  undertake  the  Purchase  and 
Sale  of  Indian  Governmenl  and  other  Securities;  hold 
them  for  safe  custidy ;  and  receive  interest  or  dividsads 
as  they  become  due. 

Deposits  of  money  are  received  for  not  less  than  12 
months,  bearing  interest  at  five  per  cent  per  annum, 
and  for  longer  periods  at  a  higher  rate. 


THE     LONDON      FINANCIAL 

JL  ASSOCIATION  (Limiied). 

Notice  is  hereby  civen,  that  the  Eighth  Ordinary 
Half-yearly  Central  Meeting-  of  the  Sharchol'iers  of  this 
Association  will  be  heM  at  the  Baliic,  Threa',tn«cdle 
street,  on  Monday,  the  22nd  in-Mant,  at  Two  o'clock 
precisely,  tj  receive  the  Directors'  report  and  slatemont 
of  account''  for  the  half-year  ending  30th  June  last,  and 
for  general  busine.'S. 

Notice  is  further  piven,  that  the  Transfer  books  will 
be  closed  from  Monday  the  81  Ii  until  Monday  the  22nd 
instant,  both  days  inclusive. — By  order, 

JOHN  H.  KOCH,  Secretary. 

South  Sea  Housp,  Threadneedle  street,  July  3,  18(>7. 


THE    TRUST    AND    LOAN 

i.  COMPANY  of  TTPPER   CANADA. 

Incorporated  by  Roval  Charter. 

ESTABLIriHED  1851. 

Capital  £1,000,000. 

Paid  up,  £250.000.    Uncalicfl.  £750,000. 

Reserve  fund,  £60.811. 

DiEECTORS, 

The  Right  Hon.  Edward  Pleydell  Bouverie,  M.P., 
Prwidenv. 
William  Chapman,  Eiq.,  Deputy  Chairman. 
Jamei  Hutchinson,  Esq.      I  WilliamG.  Thomson,  Eiq. 
Charles  Morrison, Esq.         |  T.  M,  Weiruelin,  fT.sq.iM.P 
Bankebs— Messrs  Olyn,  Mills,  Currie,  and  Co. 
This  Company  is  now  issuing  debentures  for  three 
years  and  upwards,  bearing  5  pei  cent,  interest,  payable 
at  Messrs  Glyn,  Mills,  Currie,  and  Co.,  oh  lat  January 
and  Ist  July.    Any  information  required  can  be  ob- 
tained en  application  to  F.  li'EARO^,  Secretary. 
05  Moorgace  street,  Lonaon. 


THE       GENERAL       AGENCY 

X  (Limited)  act  as  agents  in  the  transaction  of  busi- 
ness of  every  desciption.  In^ostmonts  for  long  or 
short  periods,  on  firsi-class  H.nrket:ible  securities  at  the 
highest  current  rates,  consistent  with  perfect  security, 
can  he  negociated  through  this  Com,  any.— For  terms 
and  furthc--  particular*,  applv  to 

ROBERT  MACFIE  CUNNINGHAN,  Secretary. 
Offices,  110  Cannon  street,  E.C. 

IXVESTilEXTS  OX  MORTGAGE. 

THE     CEYLON     COMPANY 

L  (lamitpd)  are  pr  pared  to  inve-t  money  on  mort- 
gage in  Ceylon  and  Mdinitius,  at  coloniiil  rates  of 
interest  (payable  half-yearly  in  London),  with  or  with- 
out the  Companv's  guarantee,  as  may  be  arranged. 
Sums  of  £5,000  to  £10.000  are  most  convcniput  for 
these  investments,  for  which  the  present  time  offers  a 
farourable  opportunity. 

Applications  for  particulars  to  be  made  at  the  office 
of  the  Company,  Palmerston  buildings,  Old  Broad 
street,  London.— By  order, 

R.  A.  CAMERON,  Secretary. 

POMPTOIR       D'ESCOMPTE       DE 

\J  PARIS. 

Incorporated  by  National  d*^creea  of  7th   and  8th  of 

March,  1848,  and  by  Imperial  decrees  of  20th  of  July, 

1854.  and  31st  of  December,  18^6. 

Recognised  by  the  Intemationil  Convention  of 

30th  April,  18t.;2. 

francs.  £ 

Subscribed  Capital  80,000  tOO    ...    3,200,000 


francs. 

Capital  raid  up 60,' 00.000 

To  be  naid  up  Sept  15,  1867     10,000.000 
Do  Mar.  15,  1868    !(',■  00,000 

Do  Sept.  15, 1808    10,000,000 

francs. 
20,000,000 


Reserved  Fund  . 


£ 

2,000,000 
400,000 
400,000 
400,000 

£ 

800,000 


Head  Office— 14  Rue  Bergcre,  Paris. 

Agencies  at— 

London,  Calcutta,  Bo  ubay,  Shmghal,  Hong  Kong, 

Saigon  (Cochin-China),  Bourbon  (Reunion). 

•  London  Bankeus. 

The  Union  Bank  if  Londrn. 

London  Agency— 13  Leadi.nhaU  street,  E.G. 

Manager- G.  Pietscii. 

Sub-Masagek— Theod.  DromeL 

The  London  Agency  grants  Drafts  and  Letters  of 
Cred  t,  ani  luirchases  or  ooiiecta  Bills  payable  at  the 
above-named  places. 

The  Agency  win  conduct  banktng  lusincss  of  every 
deicrlption  with  th?  Continent,  Jn  lia.  China,  <&c.,  »S:c., 
tbc.,  upon  terms  to  be  ascerialned  at  the  OHice, 


A 


USTRALIAN  LAND,  MORTGAGE, 

and  FINANCE  CO.MPANY  (Umited). 

Notice. — The  h-»lf-yearly  Interest  on  the  Dehentures 

of  this  Company,  at  trie  rate  of  ::ix  per  cut.  per  annum. 

will  be  paid  on  pre=entation  of  the  Coupons   at  tiie 

Imperial  Bank,  on  and  after  the  l-'ith  instant. 

PEYTON  W.M.  CLEMENT,  Secretary. 
72  Cornhill,  July  2,  1867. 


SIX   PER  CENT,   DKBENTLTRES. 

AUSTRALIAN  MORTGAGE,  LAND, 

Xl        ana   FINANCE  COMPANY    (Limited). 

Capital  Or.e  Millioi  ,  in  40.00:^  £25  shares,  of  which 

35,O0o  have  been  subscribed  and -i,oOO  reserved. 

UNcalled,  £70t).000. 

Called  up  and  paid,  £175,000.    Kestrve  fund,  £17,-500. 

DlEECTOnS. 

CnAir.uAN— Sir    Henry      E.     F.    Young,    C.B.    (late 
Governor   of    Tasmania,    and   previously   of  South 
Au-tralla.) 
David  Ailchison,  Esq.  T.ate  of  Victoria),  130  Piccadilly, 

W. 
John  AUnutt,  Esq.,  Mark  lane. 
RicMd.  Gibljs,  l"-q..  Director  of  the  Bank  of  Victoria. 
Robert  Hook,  Esq.,  St  James'.-*  street. 
Henry  James  Lubbock,  Esq.,  '5  Lombard  street. 
Archibald  McLachlan,  Esq.  (late  of  Vicioria),  Clielten- 

ham. 
Byron  L.  Ronald,  Esq.   (late  of  Victoria),  Upper  Phili- 

mo:-c  gardens. 
Sir  Henry  D.  Wolff,  K.C.IVLG.,  15  Rutland  gate,  S.W. 
Bankkes. 
The  Imperial  Bank,  Lhnited. 
Messrs  Roliarts,  [-.ubbock,  and  Co. 
Messrs  Hcrrits,  Faruuhar,  and  Co 

SOLICITOKS 

Messrs  Baxter,  Rose,  Norton,  and  Co.,  6  Victoria  street, 
AVestminsler. 

This  Companv  ii^sues  debentures  for  sums  of  £100, 
£500,  and  £1,0(J0  for  three,  five,  seven,  or  10  years 
bearing  interest  at  the  rate  of  0  per  cent,  per  annum, 
payable  half-yearly,  at  the  Imperial  Bank,  by  coupons. 
Tncie  debenture^  constitute  a  first  charge  on  the 
entire  assets  of  the  Comp^iuy,  coniisiing  of  mortgages 
(registered  in  the  Government  Registration  office)  and 
other  securities  in  tlie  Australian  colonies,  as  well  as  of 
the  uncalled  capirid.  bevond  whi"h  no  debenture  can  be 
isiueJ.  PKYTON  WM.  CLEMENT,  Secretary. 

No  72  Cornhill,  April  IS,  1867. 

fHUBB'S    PATENT    SAFES— 

\^      the  most  secure  against  Fire  and  Thieves. 

CHUBBS  PaTUNT  DEIECTOK  LOCKS  of  all 
sizes,  and  for  every  purpose— Street-door  Latches  with 
small  and  neat  Keys — Cash,  Deed,  Paper,  and  Writing 
Boxes,  ai  fitted  with  the  Detector  Loolts— Iron  Uoora 
lor  Siron<?  Kooms. 

Illustrate.i  Price  List,  gratis,  and  post  free. 

CHUBB  &  SON,  67  St  Pauls  chur:iiyard,  London; 
28  Lord  street,  Liverpool;  68  Crosj  street  Manchester, 
and  Wolveriampton. 


TTALIAN     COMPANY     OF     THE 

1  MERIDIONAL  RAILWAYS. 

The  Board  of  Directors  has  the  honour  to  inform  the 
holders  of  paid-up  shares 'hat  the  COUPON  (the  9th) 
fuliing  due  on  1st  July.  18h7,  will  bi  PAID  from  that 
day,  at  the  exchange  of  93.00,  or  at  the  rate  of  llf  70c 
in  Paris,  by  the  Societe  G(  nerale  de  Credit  Industrlel 
et  Commercial :  and  at  the  rate  of  98  4d  at  London,  by 
Messrs  Barinsr  Broihers  and  Co. 


J)UTCH 


INDIAN 

COMPANY. 


RAILWAY 


Notice  is  herol)y  given  to  shareholdera  residing  in 
Englanil,  that  the  payment  of  Interest  at  4i  per  cent., 
guaranteed  by  the  State,  and  falling  due  on  1st  July 
next,  will  take  place  on  the  15th  July,  at  the  offices  of 
Messrs  Finlay,  Hodgson,  and  Co.,  in  London,  No.  8  St 
Helen's  place.  Bishopsgate  street,  against  receipts, forms 
of  which  will  be  handed  to  the  concerned. 

The  transfer  regisrer  of  the  provisional  share  certifi- 
cates will  be  clo-ed  from  the  1st  to  15th  July. 

The  Hague,  2!ith  June,  1807. 


"nUTCH        INDIAN        RAILWAY 

U  COMPANY. 

Issue  of  4,0C0,fl00f,  4.i  per  cent,  obligations,  guaranteed 
by  the  Home  Government. 
Notice  is  hertby  given,  that  the  first  coupon,  due  15th 
July  inst.,  will  be  paid  on  and  a'ter  thiit  day,  at  the 
option  of  holders,  either  in  London,  at  the  office  of 
Messrs  Hor-stmin  and  Co.,  with  £1  18s  Id  ;  or  in  Am- 
sterdam, at  the  office  of  the  Algemeene  Maatschappy 
voor  Handel  and  Ny verheid,  with  22fl  50c ;  or  at  the 
Hague  at  the  oflice  of  the  Company,  with  22fl  50c. 


BY  ROYAL  COMJIAND. 
METALLIC  PEN  MAKER  TO  THE  QUEEN. 

JOSEPH    ""g  I  L  L  0  T  T 

t)  respectfully  directs  the  attention  of  the  Commer- 
cial Public,  and  of  all  who  use  Steel  Pens,  to  the  incoin- 
parable  excellence  of  his  productii-ns,  which,  for  quality 
of  material,  easy  action,  and  great  durability,  will 
ensure  universal  preference.  They  can  be  obtained 
retail  of  every  dealer  in  the  world;  wholesale  at  the 
Works,  Graham  street,  Birmingham;  91  John  street. 
New  York;  and 37  Gracechurch  street.  London. 


E 


MOSES     AND      SON 


T 


Ready-made  and  Bespoke  Tailors,  Habit  Makers, 
Woollen  Diapers,  Hatters,  Hosiers,  Boot  and  Shoe 
Manufacturers,  and  General  Outfitters  for  all  Classes. 

P        MOSES      AND       SON 

i-i*  respectfully  invite  an  inspection  of  their  stock  of 
Ready-made  Clothing,  which  in  magnitude,  variety, 
lowness  of  price,  and  g'ueral  excellence,  surpasses  any 
that  has  ever  been  placed  before  the  isublic. 

The  Bespoke  Clothing  or  Order  de;  artmcnt  is  fur- 
nished with  a  very  largo  assortment  of  materials 
selected  with  particular  care  from  the  principal  Home  and 
Foreij;n  markets.  Ooly  first  class  cuttois  are  employed, 
and  thei-cfore  the  best  styles  and  a  perfect  fit  can  bo 
depended  upon. 

The  Hosiery  and  Drapery,  Hat  and  Cap.  and  Boot 
and  sboe  Departments,  are  also  supi^lied  with  a  large 
and  varied  stock. 

The  Outfitting  Department  contains  every  requisite 
for  Sea  or  Shore,  including  tin-ware  and  Cabin 
furniture  of  every  description. 

All  articles  for  charitable  objects  supplied  at  whole- 
sale prices:  estimates  promptly  funiishej. 

P      MOSES     AND     SON'S 

l_i*  Establishments  are  closed  every  Friday  evening 
at  sunset  till  Saturday  evening  at  sunset,  when  busi- 
ness is  resumed  till  11  o'clock. 

Ev-ry  article  Is  marked  the  lowest  price  in  plain 
figures,  from  which  no  abatement  can  be  made. 

Any  article  not  approved  of  will  be  exchanged,  or  the 
money  will  be  returned. 

List  of  Prices,  with  rules  for  self-measurement. 
Pattern",  and  Fashion  Sheet,  and  '•  History  of  Lon- 
don "  (second  part),  gratis  and  pust  free. 

0      TOURISTS      AND 

EXCUHSIONISTS. 

E.  MOSES  and  SON  have  made  preparatiors  on  a 
large  sca'C  in  all  departiiients  of  their  business  for 
tourists  and  excursionists,  and  respectfully  invite  an 
inspection. 

Tue  following  are  the  Loudon  addresses  of  E.^  Moses 
and  Son; — 

154  MixoEiES. 

155  MiNORIES. 

15G  Mi.NOKiES. 

157  MiNORIES. 

83  Aldgate. 

84  Aliwate. 

85  Aldgate. 

86  Aldoate. 

87  Aldoate. 

88  Aldoate. 

89  Aldoate. 

50G  New  Oxford  Street. 

507  New  Oxford  Street. 

508  New  Oxfohd  Street. 
1  Hart  Street. 

3  Hart  Streei. 
3  Hart  Street. 

137  Tottenham  Court  Road. 

138  Tottenham  Court  Road. 
283  EusTON  Road. 

also 

19  Bridge  Street,  Bradford,  Torks 

20  Biudoe  Street,  Bradford,  Yorks. 

s1'eci.\l  notice. 

In  consequence  of  frequent  misrepresentations,  E. 
Moses  and  Son  tinU  it  necessary  to  state  that  they  do 
not  employ  any  travellers  or  agents,  and  that  their  only 
Establishments  are  the  above-mentioned. 
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KAMPTULICON    FLOOR    CLOTH. 

The  only  Floor  Covering  fit  for  hard  wear  in  Banks,  OflSoes,  Counting  HouHes,  &o 

GOUGH    AND    BOYCE, 

ORIGINAL  PATENTEES  AND  5IANTJFACTURERS. 

An  many  complaints  are  made  of  KASIPTULIOON  manufaetnred  by  other  houses,  we  bog  to 

request  attention  to  oar  address, 

48     CANNON    STREET. 


HUBBUCK'S   PATENT  WHITE   ZINC   PAINT 

la  the  moat  durable  »nd  beautiful  paint  known,  does  not  stain  or  discolour  \»1th  tbe  atmosphere 
of  large  to\rns,  and  by  their  procesn.  which  is  patented,  is  cheaper  than  White  Lead. 

It  is  especially  adapted  for  paintinc;  Iron,  as,  by  virtue  of  a  semi-galvanic  action,  it  enters  the 
pores  and  forma  an  amalgam  of  the  two  metals,  which  protects  the  Iron  •from  decay  or  incrustation. 
It  shonld  be  used  instead  of  Red  Lead,  which  is  proved  to  be  destructive  to  Iron  exposed  to  Salt 
Water. 

.\DDlTERATlON3.~Some  Point  Grinders  have  been  celling  Zinc  Paint  adulterated  with 
Sulphate  of  Barytes,  in  proportions  varying  from  ten  to  thirty  per  cent.  No  workman  can  pro- 
duce good  work  with  snch  material.  Those  who  have  obtained  the  Patent  White  Zinc  Paint  from 
Grinders  who  Iiave  not  adulterated  it,  will  never  willingly  use  any  ether  Paint  for  their  best  work. 

Each  Cask  of  Pure  White  Zinc  is  stamped — 

"HUBBUCK,  LONDON.  PATENT." 
THOMAS  HUBBUCK  and  SON,  WHITE  r.EAD.  OIL,  PAINT  and  VARNISH  WOKKS,24  LIME  STREET. 

"For  public  schools,  and  all  rooms  occnplea  oy  children,  there  will  now  be  no  excuse  fornsing  poisonous  paints. 
Parents  bave  remarked,  tha*  their  children  on  returning  from  the  country  to  newly-painted  houses  have  suffered 
In  health.  The  reason  is  evident — the  breath  extracts  thoinsidious  poison  from  paint,  and  the  l^ngs  draw  in  the 
deadly  vapour."— John  BctL,  Soptemfeer  14. 1860 

ATKINSON    AND    CO. 

BEG  to  announce  to  the  nobility  gentry,  clergy,  and  the  general  public,  that  they 
have  enlarged  their  premises,  and  completed  extensive  alterations  for  the  better  display 
of  their  Stock  of  DRAWING-ROOM  FURNITURE.  With  the  utmost  confidence  they  now 
invite  attention  to  tlieir  perfectly  unique  and  elegant  designs,  en  suite,  upholstered  in  jep,  terry 
cloths,  French  and  silk  damasks,  &c. 


A 


LAEGE    STOCK   of   MAEQUETERIE  CABINETS,    Oval  and  Loo  Tables, 

Davenports,   and  Whatnots,  with  the  latest  Parisian  Novelties. 


n  COD  SOLID  DINING-EOOM  SETS,  in  Oak  and  Mahogony. 


T)EASS  and  lEON  BEDSTEADS,  in  great  variety,  and  from  very  low  prices. 

THE  NEW  PATENT   SPEING   MATTEESS  still  stands  alone  for  cheapness 
and  comfort.     The  whole  of   the  bedding  is  made  on  the  premises  and  under  personal 
inspection. 


THE  FAMOUS  POLISHED  PINE  BED-EOOM  SUITES  demand  special 
attention.'  Extract  from  the  "BniLDEK:" — We  were  shown  a  short  time  since  abed- 
room  fitted  np  by  an  Earl  for  his  own  occasional  occupation  at  the  sea-side,  in  which  every  piece 
of  furniture,  save  the  iron  bedstead,  was  made  of  the  white  wood  in  question.  Dressing-table, 
washstand,  drawers,  towel  rails,  and  chairs  were  as  spotless  as  tbe  crest  of  the  waves  beating 
on  the  shore,  and  the  very  height  of  cleanliness  seemed  attained." 


THE   STOCK   of    CAEPETS   is   one   of  the    choicest   in    London,   embracing 
Turkey,  velvet  pile,  Brussels,  Kidder,  felts,   &c.      Floorcloth,  kamptulicon,  linoleum,  and 
cork  carpet,-  cut,  fitted,  and  laid  down  to  any  size  and  plan. 


FUENISHING  DEAPEEY.— For  more  than  a  quarter  of  a  century  ATKINSON 
AND  Co.  havo  rigidly  adhered  to  ttie  plan  of  keeping  only  the  goods  supplied  by  the  best 
manufacturers :  and  hence  they  olTor  a  market  second  to  none"  in  the  kingdom  for  the  supply  of 
every  description  of  BED  and  TABLE  LINEN.  Large  consumers,  clubs,  hotels,  &c.,  are  met 
on  the  most  liberal  terms. 


DAMASK,  EEP,  and   PEION    CLOTHS,  French  and   English  Chintzes,    and 
Cretonnes,  with  the  most  beautiful   and   seasonable   assortment   of  muslin,  lace,  and  leno 
curtains. 


TLLUSTEATED     CATALOGUES    FEEE    on    APPLICATION. 

A     corresponding  to  the  list  are  marked  in  plain  figures. 


The    goods 


ATKINSON     AND     CO., 

198,  200,  202,  204,  206,  208,  210,  and  212  Westminster  bridge  road,  London. 


fjINNEFORDS  FLUID  MAGNESIA 

U  — The  medical  profession  for  thirty  years  have 
approved  of  tluH  pure  solution  of  l^Ufpiesia  as  the  beat 
remcdyfor  Acidity  of  the  Stomach,  Heartburn,  Headache, 
<;out,  iind  IniUpestion;  nnd  as  the  best  mild  aperient 
for  delicate  constitution!,  especially  ndapted  for  ladies, 
cWldrer,   and   inf.mts.       I)  INNlJFOlt  U   and    Co!, 

(  hcnilMs,  172  New  Bond  street,  Loudon,  and  <pf  all 

I  her  c  ;cnil3tB  throughout  tlie  world. 


^0     MORE     GREY     HAIR.— 

il  MELANOGENE,  the  superlative  dye  of  Dicque- 
niare,  senior,  Kouen,  for  instantaDeuiuly  dyeing  in  any 
sbad^^ofc 'lour  tiie  hair  and  the  beard,  without  danger 
to  the  skin,  and  free  from  smell.  This  Dye  is  superior 
lo  all  ihatiiavc;beeu  employed  hitherto;  canbeoblained 
of  al!  purfiimer^  and  chemists. — Manufactory  at  Routn. 
Rue  St  Nicholas  39;  Wholesale.  Messrs  IIOTENDBN 
and  SONS,  SGr^at  Marlboroui^h  street,  W.,   Londo 


OVERLAND      ROUTE 

,  yj       via     MARSEILLES.  —  Serrlc*! 


Marltimes  des  Mcsiagerles   ImperiiUefl 

. French  Mail  St«am  Packets. 

The  19th  of  every  month,  at  2  p.m.,  for  MesaicA, 
Alexandria,  Aden,  PointdeOailo  (Ceylon),  Pondicherry, 
Madras,  Calcutta,  Singapore  BataTia,  Saigon,  Hong- 
konfT,  Shanfe'hai,  and  Japan. 

The  9th  of  every  month  for  Messina,  Alex&ndrU, 
Aden,  Seychelles*  Udunion,  Mauritius. 

For  passage,  freight,  and  information,  apply  to  B. 
W  and  H.  Borne,  4  Moorgate  street,  London ;.0.  H. 
Fit  tcher  and  Co.,  Liverpool ;  at  the  Offlces  of  the  Sendees 
Maritimes  dea  Messageries  Imperiales  in  Paris,  Lyons, 
Bordeaux,  and  Marseilles;  or  to  Smith  and  Co.,  Bott«r- 
dam. 

Passengers,  eastward  of  Suez,  securing  their  berths 
in  London,  are  entitled  to  the  conveyance  of  their 
luggable  free  to  Marseilles. 

OVERLAND      ROUTE.— 

\J  COMMDNICATION  by  STEAM 
^  to  INDIA,  AUSTRALIA,  *c..  Tla 
I  »r?  Egypt  from  Southampton  and  Mar. 
aeillea.— The  PENlNSULAK  ai  d  OKIEN TAL  STEAM 
NAVIGATION  COMPANY  BOOK  PASSENOER8 
and  receive  Cargo  and  Parcel  for  Gihraltir,  Malu, 
Es-ypt,  Aden,  Ceylon,  Madras,  Calcutta,  the  ttraits, 
China,  and  Japan  (Yokohama),  bv  their  siwmera 
leaving  Southampton  on  the  4th  and  20th  of  every 
month;  for  Gibraltar,  Malta,  Egypt,  Aden,  and  Botn- 
bay,  by  those  of  the  12lh  aud  a7th  ol  each  month; 
and  for  King  Georfrc's  Sound,  Meibouroe,  and  6ydney, 
by  the  steamer  leaving  3onthampten  on  the  2UUi 
of  every  month.  The  steamers  leave  Marseille!  on 
the  5th,  12th,  20th,  and  28th  of  the  month.— For 
further  particulais  apply  at  the  Company'a  otBces, 
122  Leatienhal'  stroot,  London,  E.C.,  or  Orleatal 
place.  Southampton. 

CUNARD  LINE. 

"DRITISH    AND    NORTH 

iJ  AJIERICAN  ROYAL  MAIL 
STEAM  SHIPS  appointed  by  the 
„^^  Ad'v.iralty  to  Bail  between    LIVER- 

POOL and  NEW  YORK  and  between  LIVERPOOL 
and  BOSTON,  the  Boston  ships  calling  at  HALIFAX 
to  land  and  receive  passengers  and  mails.  The  follow- 
ing or  other  vessels  are  appointed  to  sail  from  Liverpool, 
callini-  at  CORK  to  receive  the  mails:— 

CUBA,  for  BOSTON,  Saturday,  July  6. 

PERSIA,  for  NEW  YORK,  Saturdav,  July  13. 

CHINA,  for  BOSTON,  Saturdav,  July  20. 

Passagemoney,  including  steward'sfee  and  provialona, 
but  without  whies  or  liquors:— To  Halifax  and  Boston, 
chief  cabin,  Twenty-flve  Pounds ;  second  cabin.  Twenty 
Pounds.  To  New  York,  chief  cabin.  Thirty-one 
Pounds  ;  second  cabin.  Twenty-three  Pounds.— Apply  to 
J.  B.  Foord,  52  Old  Broad  street,  London;  Burni 
and  Maclver,  Havre,  and  12  Place  de  la  Bourse,  Paria  ; 
G.  and  J.  Burns,  .30  Jamaica  street,  Glasgow,  .  nd 
Baltic  strce  ,  Dundee;  D.  and  C.  Maclver,  Queena- 
town;  or  D.  and  C.  Maclver.  »  Water  street,  LiverpooL 


TEAM      SHIPS  — 

The   General    Steam    Navt^atlcn 
Company's     nowerlol    and    first-cla-s 
:7~:—T-„,'—   STEAM  SHIPS  leave  from  off  St  Ka- 
thenLC  8  Wharf  for— 

Ham  BU R(i_Every  Wednesday  and  Saturday  morn- 
ing. July  6  at  noon;  10  at  »;  13  at  8  a.m.  Saloon, 
2/;    fore  cabin.  If  Ss. 

HARBl'RIi— Cargo  only. 

HAVRE— Every  Tnursday  morning.  July  11  at  7  ; 
18  at  H  a.m.  Saloon,  lis;  fore  cabin,  8»;  return 
tickets,  168  (id  and  12s. 

From  the  Biitish  and  Foreign  Steam  Wha'f,  just 
below  St  Katberine's  wharf  for— 

ROTTERDA,M  and  tbe  RHINE— The  Orion,  Leo,  aud 
Waterloo,  every  Tuesday,  Thursday  and  Saturday,  at 
11  morning.  Ci  ief  cabin,  l;  ;  fore  cabin,  16«.  Betum 
Tickets,  3tJs  and  22s  Cd. 

ANTWERP,  BRUSSELS,  and  the  RHINE— 
Every  Tuesday  and  Thursd.av.  at  12  noon.  Chief  cabin, 
U  fore,  1.5s.  Return  Tickets,  30s  and  22«  6d- 
Brussels,  17s  ;  Cologne,  SOa  6d.  Leaving  Antwerp 
for  London  every  Simdav  and  Friday  at  1  aftemoor. 

OSTEND,  BRUSSELS,  and  the  RHINE- Every 
•Wcdn.  sday  and  Saturday  morning.  July  10  at  7; 
13  at  10  a.m.  Leaving  Ostend  for  London  every 
Tuesday  and  Friday  nicbt  Chief  Cabin,  15s;  fore  12.. 
Brussels,  ISs  lOd.    Cologne,  32s. 

PaKI&  via  CALAIS,  direct — From  London  Brdire 
Whnrf,  July  10  at  9  a.m. ;  15  at  noon.  Chief 
cabin,  lis:  fore,  Ss.    Loudon  to  Paris,  Us. 

BOULOGNE — Fr, m  London  Bridge  Wharf,  every 
morning.  July  7  at  4  ;  8  at  6  ;  9  at  6  ;  10  at  7  ;  11  at 
8;  12  at  9;  13  at  10  a.m.  Chief  cabin,  lis;  fore,  8s. 
London  to  Paris.  15s. 

Return  tickt  u  to  Paris  av.ailable  for  14  days  by  either 
Calais  or  Boulogne,  £2  8s;  £1  ICs;  £1  12»;  and 
£1  4s 

From  Newcastle    team  Wharf,  272  Wapping,  for 

EDINHURGH— Everj  Wednesday  and  Saturttaj,  at 
lOmoniing.  Fares:  chief  cabin,  15s;  fore,  12s;  deck, 
78. 

NEWCASTLE  —  Wednesday  and  Sunday  at  10  ; 
morninp.    Saloon,  lis;  fore.  88. 

HULL — From  Sastom  House  Quay,  every  Wed- 
nesday and  Saturday,  at  8  morning.  Ohiel  cabin,  8a ; 
fore  cabin,  5$. 

YAF^OU TH— From  London  Bridge  Wh«rf.  Every 
Tuesday  and  Sattu"  ay  .at  3  morning,  aud  Thtu-sday  at 
4  afternooiL    s^ -ss     ro  e  cabin,  fls. 

MARGATE  and  RAMSG.\TE.— Daily  (Sundavi  ex- 
cepted), at  10  morn.  Calling  at  Blackwall  and  Tlibory. 
Fares,  .'  s  Cd  .  r  4s  6d :  children,  Ss  6d. 

MARGATE  and  BACK— Every  Sunday,  at  i  paat  8 
morning.    One  fare. 

MARGATE  and  R.\JISGATE— Via  Thames  Haven 
from  Fenchurch  street  station.  To  Margate,  10.37  a.m. 
and  1-V37  p.m;  e.\tra  ou  Saturday,  at  3.7  p.m.  To 
Ramsgatc,  at  \%'^7  p.m. ;  extra  Satiuday.  3.7  p.m. 

51ARUATE  and  RAMSGATE.— An  Excur.lon  every 
Sunday,  at  !).7  a.m. 

Offices,  71  Lombard  street ;  7  Regent  circus,  Piccadilly; 
36  Leadcnhall  street;  aid  St  Katherine's  Wharf. 
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Price  2s  6d,  printed  on  tinted  paper,  handsomely  bound 
■with  giit  edg-es, 

THE    ECONOMY  OF   LIFE, 

AND 

PATIENT    BOYS. 

EXPLANATION. 

Animated  by  a  desire  to  further  the  interests  of  the 
young,  and  encouraged  by  private  opinion  and  by  the 
powerful  Toicc  of  the  Press,  which  affirm  th  it  tha 
"Economy  of  Life  '*  and  "  Patient  Boys  "  (two  works 
which  inaugurate  **MY  LIBRARY")  are  admirably 
adapted  to  stimulate  youth  to  exertion  and  awaken  in 
thera  a  laudable  ambition  *  *  *  "that  the  'Economy 
OP  Life  '  is  an  invaluable  practical  Guide  for  youth," 

*  *  *  "that  the  advice  and  illustrations  and  reflections 
given  make  it  a  multum  in  parvo  of  moral  instrnction 
of  a  marvellous  nature,"  *  *  *  "that  the  maxims  for 
the  Government  of  Life,  with  practical  illustrations, 
cannot  fail  to  be  highly  profitable  to  the  young-,  and 
that  adults  may  benetit  largely  by  their  perus:il,"  «  *  • 
"  that  the  advice  and  illustrations  are  equally  ap'.  and 
conclusive,  and  calculated  to  have  a  life-long  influence 
upon  our  children,"  *  «  *  "that  we  heartily  commend 
these  books  to  parents  and  preceptors,  deeming  them 
well  adapted  to  influence  to  most  excellent  ends  all  who 
may  study  them,"  •  •  *  "  that  it  i^  seldom  that  so  much 
good  sense  is  seen  in  so  small  a  compass,"  *  «  *  *'  that 
the  author  does  not  lecture  his  pupils,  but  endeavours 
to  entice  them  into  the  good  path  which  shall  lead  thera 
to  honour  and  respect,"  *  *  *  "  ti'at  kindness  and  good 
feeling  run  like  veins  of  gold  throuj;h  ovei*y  story," 

*  *  *  "that  every  page  is  studded  with  useful  and 
genial  hints  and  encouraging  advice  to  young  men," 

*  ♦  *  "that  the  'Economy  of  Life  '  and  'Patient 
BoTs'  must  prove  a  boon  to  the  rising  generation.  '  — 
Encouraged  by  such  powerful  voices,  and  by  private 
opinion,  that  if  the  "  Economy  of  Life  "  and  its  com- 
panion, "  Patient  Boys,"  were  produced  in  a  neat  form 
they  would  be  useful  on  the  drawing-room  table  for 
casual  peru-al,  as  well  as  on  the  shelves  of  the  library 
for  a  book  of  reference,  we  have  been  induced  to  reprint 
ihem,  and  place  within  moderate  reach  a  handsome 
Tolume  as  a  New  Year's  Gift  from  a  Father  to  a  Son, 
a  GuAKDiAN  to  his  Ward,  or  a  Schoolmaster  to  his 
PVFiL.  EDITOR. 

Ward,  Locke,  and  Tyler,  15S  Fleet  street. 


"MY    LIBRARY." 

Edited  bv  PAMPHn^IUS. 

SIXPENNY  VOLUMES. 

Each  Volume  complete  in  itself,  nnifomi  In  size,  and 

neatly  bound,  with  Ornamental  Wrapper 

The  object  of  "MY  LIBRARY"  is  to  direct  the 
attention  of  yonnjj  men  to  Literature  of  a  hipher 
standing  than  that  generally  published  at  so  low  a  price 
— to  provide  them  with  a  chkap.  neat,  PaACTrcAr.,  and 
Progressive  Lirrakt,  calculated  to  stimulate  to  in- 
dustry, energy,  tekseverance,  and  self-denial,  for 
with  these  virtues  there  is  no  eminence  to  which  a  man 
may  not  aspire,  and  from  the  examples  deduced  he  will 
perceive  that  a  truly  enviable  reputation  is  only  to  be 
acquired  by  independency  of  character,  by  honesty, 
consistency,  and  by  spotless  integrity,  both  In  public 
and  in  private  life. 

"  MY  LIBRARY  "  will  be  devoted  to  practical  and 
progressive  knowledge — will  be  a  Mirror  of 
Literatcre,  ScrEscE,  and  Art— a  multum  In  parvo— 
the  condensation  of  tlie  primary  aspirations  of  the 
great,  the  good,  nnd  practical,  whose  examples  arc  cal- 
culated to' engender  and  animate  virtue,  to  create  emu- 
lation, and  teach  the  Rising  Generation  to  struggle 
to  endure,  to  conquer  dilBculties,  or  in  failure—  ' 

"  To  arm  the  obdurate  heart 
With  stubborn  patience  and  with  triple  steel." 

"  MY  LIBRARY "  will  also  be  a  Magazine  of 
Reference,  an  INDICATOR  to  the  youthful  mind  in  the 
choice  of  books— for  the  choice  of  boolts,  like  the  choice 
of  companions,  either  tends  to  elevate  or  degrade, 
as  becks  give  the  same  turn  to  our  thonghts  and 
reasoning  that  good  company  does  to  our  conversation. 

"  Pamphilius  wriles  with  so  much  Christisii 

feeling,  and  in  such  an  agreeable  and  conversationjl 
style,  that  his  new  serial  cannot  fail  to  meet  with  appro- 
bat  on  and  success." — News  of  the  World. 

"These  small  volumes  deserve  a  place  In 

every  juvenile  library ;  indeed  adults  may  benefit  largely 
by  their  pirusal.  lu  both  instruction  is  agreeably  con- 
veyed, i  s  necessarily  didactic  tone  being  softened  hy 
the  introdnc'inn  of  pleasing  narratives  and  anecdotes 
The  rules  cif  11  e  constilutc  the  subject  of  the  flr.st  vol- 
ume, and  they  find  enlbrcement  by  lively  biographies 
and  othe'  accounts  of  '  Patient  Boys '  in  the  second 
Wo  hearti,'y  commend  the  books  to  parents  and  pre- 
ceptors, d«eming  them  well  adapted  to  influence  to  most 
excellent  -snds  all  who  may  read  them." — Wolver- 
hampton Chronicle. 

.."  Patient  perseveriu"  labour  wil    do  almos 

all  tilings.  'Every  good  thing,'  says  an  admh-ablo 
Italian  proverb,  'coims  to  the  man  that  can  wait' 
Not  wait  in  id  eness,  but  wait  in  activity,  not  anxious 
to  gather  iiis  fruit  ere  it  is  ripe,  or  form  his  garland  ere 
its  leaves  be  grown.  This  is  the  sensible  and  correct 
moral  the  works  of  Pamphilnis  are  intended  to  convey, 
and  the  truths  this  teaciiing  embodies  are  sustained  by 
arguments  and  illustrations  which  are  equally  apt  and 
conclusive." — Sunday  Time3, 

•• "  The  wis  lom  of  the  ancients  is  here  pleas- 

au'lyser.ed  up,  and  precepts  of  golden  value  preserved 
to  reiresh  the  memory  and  guide  the  conduct  of  man, 
for  'aprec-pt  that  has  taken  root  in  the  heart  may 
change  the  whole  current  of  man's  life.'  Youth,  as  the 
oge  for  improvement,  is  especially  admonished  and 
addresied.  '  The  seed  of  divinity  is  sown  within  us, 
and  if  tlie  mind  is  well  cultivated  the  fruit  will  answer 
the  original :  if  not,  like  the  nettle,  it  willrun  to  weeds." 

— MORKING  ADVBRnSEK. 

•; "  If  succeeding  volumes  are  as  well  handled 

and  as  pertinent  to  their  subjects  as  the  two  before  us 
the  work,  as  a  whole,  is  co  tain  to  become  popular  As 
a  proof  of  our  own  appreciation,  we  cordially  recom- 
m'  nd  '  My  Library  to  tlie  notice  of  our  readers,  and  all 
wlio  have  youths  to  instrnct." — Eha. 

Ward,  Lock,  and  Tyler,  1.33  Fleet  street;  and  107 
Dorset  street,  Salisbury  square. 


TO     GENTLEMEV     SEEKING 

J-  preparation  for  Woolwich,  the  Civil  Service,  and 
ihe  Line.— A  Graduate  of  Oxford,  who  has  had  long  ex- 
perience in  preparing  forthe  competitive  and  University 
examinations,  and  has  threestudents  at  present,  wishes 
to  receive  two  more.  Delightful  situation,  grea 
educational  and  domestic  advantages,  and  moderate 
terms.— Address,  L.  L.  D.,  9  Leighton  crescent,  Tufnel 
park  West,  N.W 

WESTERN    GRAMMAR  SCHOOL, 

"'  Brompton,  S.W.,  in  union  with  King's  College, 
London. — The  system  pursued  at  this  school  is  eminently 
practical,  and  calculated  to  prepare  pupils  for  the  com. 
petitive  examinations  and  the  various  pursuits  of  life- 
Three  pupils  successfully  passed  the  Oxford  Local 
Examinations  this  year.  The  Head  Master  takes  a  few 
boarders.  — For  terms  and  prospectus  apply  at  the 
school. 

CPECIAL    PRIVATE  TUITION.— A 

yj  CLEROY.\TAN,  of  long  experience  and  success  in 
tuition,  assisted  by  tutors  and  professors  of  proved 
ability,  receives  Into  his  family  a  limited  number  of  the 
si^ns  of  gentlemen,  to  prepare  for  the  Uuiversities,  the 
learned  professions,  Army  and  Navy,  and  the  Home 
and  Indian  Civil  Services.  Home  comforts,  combined 
with  sound  moral  and  in'elle;tual  training,  guaranteed. 
Every  facility  is  afforded  to  pupils  to  secure  success  in 
their  public  examinations.    Those  backward  in  their 

examinations    would     have     peculiar    advantages. 

Address  M.A  .  Ormonde  villa,  Carshalton  hill,  S. 

STARCH  MANUFACTURERS  TO 
H.  R.  H.  THE  PRINCE33  OF  WALES. 

nLENFIELD      STARCH, 

\J  Awarded  the  PRIZE  MEDAL,  1862.  This  un- 
rivalled Starch  is  USED  in  the  ROYAL  LAUNDRY, 
and  Pronounced  by  Her  Majesty's  Laundress  to 
be  the  FINEST  STARCH  SHE  EVER  USED 
HER  MAJESTY'S  LACE  DRESSER  declares  it  to  be 
the  BEST  SHE  HAS  TRIED,  and  the  above  Award, 
bv  some  of  the  most  Eminent  ScientiQc  Men  of  the  Age 
CONFIRMS  ITS  SUPERIORITY. 
WOTHERSPOON  and  CO..  Qlangow  and  London 

QAUCE.— LEA  AND   PERKINS' 

U  WORCESTER.SHIRE   8AUCE. 

This  delicious  condiment,  pronounced  by  coanoiaaeurs 

"the    only  "good   8AUCK," 

is  prepared  solely  by  Lea  and  Perrins*. 
The  public  are  ipspectfully  cautioned  against  worthless 
Imitations,  and  should  see  that  Lea  and  Perrins'  names 
are  on  wrapper,  label,  bottle,  and  stopper. 

Ask  for  LEA  AND  PERRINS'  SAUCE. 
%*  Sold  wholesale  and  (or  export  by  the  Proprietors 
Worcester;    Messrs    Crosse   and    Blackwell;    Messrs 
Barclay  and  Sons,  London;  &c.,  Ac. ,  and  by  Grocers 
and  Oilmen  nniversally. 


f  HECISION     OF     CHARACTER.— 

XJ    See  Economy  of  Li/e. — ("  My  Library,"  Vol.  I.) 

INDECISION.— See     Economy     op     Life.— ("My 
Librarj',"  Vol.  I.) 

SECBET  OF  SUCCESS  IN  LIFE.— See  Economy 
OP  LiFR — ("  My  Library,"  Vol.  I.) 

RUDOLPIIE,    the  Young  Aspu-ant— See   Patient 
BOY.S.— ("My  Library,"  Vol.  II.) 

PATIENCE    IS    GENIUS.— See    Patient    Boys.— 
('  My  Library,"  Vol.  IL) 

"'  .My  Library'  will  be  a  boon  to  the  rising  genera* 
tion. 

Sixpenny  Volumes. 
Ward,  Lock,  and  T>-ler,  Fleet  street 

Just  oublished,  Is..  Illustrated,  Second  Edition 

THE  HEAD  AND  HEART  LEGACY. 

A  '*  Po  ssessed  of  a  Head,  and  a  Heart,  and  a  business 
education,  I  should  not  be  grieved  did  circumstances 
compel  me  to  take  thee  by  the  shoulder,  pat  tbee  on  the 
back,  bless  thee,  put  £50  in  thy  pocket,  and  say  to  thee, 
Go,  my  son,  thou  art  a  rich  man,  wherever  thou  goest 
prosperity  wll  be  in  thy  track.'  " — Head  and  Heabt 
Leo  ACT. 

Opinions  op  the  Press. 
The  book  Is  clear  ana  simule,  highly  moral  in  tone, 
and  most  encouraging  to  the  y  nmg  aspirant  It  is 
interesting  as  a  biographical  sket;h  of  a  life  struggle, 
and  contains  many  observations  on  men  and  manners 
which  it  would  l>e  profitable  for  every  one  to  know  who 
has  the  least  ambition  or  desire  of  havin?  a  soulabove 
his  buttona,  and  a  good  accnunt  at  the  bank." 

Any  one  acquainted  with  the  current  literature  of 
the  metropolis,  oi-  its  litterateurs,  will  have  no  dilhculty 
in  identifying  tlio  author  of  tliis  interesting  volume. 
The  pages  abound  with  sensible  observations,  attention 
to  which  will  be  found  absolutely  necessary  to  gain  even 
a  moderate  share  of  success  iu  tiiis  busy  worldof  ours." 
'*  Besides  the  autobiographical  sketch,  Pamphilius 
supplies  a  variety  of  spirited  literary  specimens,  the 
principal  of  which,  ho^rever,  is  an  ingenious  manual  of 
French  Grammar,  as  used  by  the  author  when  teacher 
of  the  French  language,  designed  for  the  use  of  self- 
instruction. " 

Ward,  Locke,  and  Tyler,  158  Fleet  st  eet. 

PRACTICAL     OBSERVATIONS 

L      on  the  CAUSES  and  TREATMENT  of  CURVA- 
1  ORES  of  the  SPINE.    Third  aditloH,  price  fis. 

AND 

Jnst  pttbiished.  second  edition,  price  Is  6d, 
CASES  and  OBSERVATIONS  iUustrative  of  the 
benetieialresu!*s  wliich  may  be  obtained  by  close  eu- 
tion  and  perseverance,  in  some  ot  the  most  unpromising 
instances  of  Spinal  Detbrmitv  ;  with  numerous  Engrav- 
ings. By  SAMUEL  HARE,  F.K.C.S.,  <fcc. 

'*MrHarois,  we  think,  a  sound  ana  successtul  prac- 
tioner.'  — Medical  Cikculae. 

•*  We  unliesitatingly  commend  this  work  as  atrnthf« 
and  trustwortliy  statement  of  the  power  of  scientific 
surgery  and  medidne  over  some  of  the  most  grievous 
hindrances  to  human  activity  and  industry." — Medical 

(tAZETTE. 

London  :  John  Churchill ;    and  ma"  bo  had    of  al 

booksellers. 


POUNTR Y     AND     TOWN 

V  Residences,  Landed  Estates,  Investments,  Hunting 
Seats,  Fishlnir  and  Shooting  Quarters  Manors,  Ac— 
PEAL'S  REGISTER  of  the  above,  published  on  the 
first  of  each  mnnth,  forwarded  per  post,  or  may  bo  had 
on  application  at  his  Offices,  209  Piccadilly,  W.  Par- 
ticulars for  insertion  should  be  forwarded  not  latsr  than 
the  28th  of  each  month. 

■HEANE'S  TWO-HOLE  BLACKPENS 

iy  which  are  nnetiuallod  for  their  durability  and  easy 
action,  are  adopted  by  the  gent'.emcn  of  the  Stock  Ex- 
change, and  the  principalbankers,  merchants,  and  public 
companies  of  the  city  of  London,  besides  several  of  Her 
Majesty's  judges,  the  molt  eminen.  counsel,  r.nd  th« 
reverend  thcclergy.  Theircheapnessandpopularityhaa 
induced  many  unprincipled  people  to  put  forth  imitationj 
of  the  genuine  articles,  which  are  ennally  useless  to  the 
parchaser,  and  disgracefultothevendcr.  The  publicare 
therefore  cautioned,  and  respectfully  requested  net  to 
purchase  any  as  DEANE'S  GENUINE  TWO-HOLE 
BLACK  PENS,  unless  each  pen  is  stamped. 

"G.  and  J.  Deane,  London  bridge," 

and  the  ox,  whicncontams  exactly  twelve  dozen,  tiaa 

thereon  "  variously  coloured  label,  inscribed. 

"O,  ana  J.  DEANE'S  Two-Hole  Black  Pens,  46  King 

William  street,  London  bridge." 

PRIZE    MEDAL    AWAPDED. 

A    L  L  E  N'S      PATENT 

n.  PORTMANTEAUS  and  TRAVI  LLINQ  BAGS 
with  squareopeningg. 

LADIES'  WARDROBE  TRUNKS,  DRESSING 
BAGS,  with  silver  fittings. 

DESPATCH  BOXES,  WRITING  and  DRESSING 
CASES,  and  500  other  articles  for  aome  or  contlnontal 
travelling.    Illustrated  catalogues  by  post  free. 

Also,  Allen's  Barrack  Furniture  Cata  ■)gue  ef  Portable 
Bedsteads,  Drawers,  Easy  Chaira,  W  shhand-standi 
Canteens,  Ac,  by  post  free. 

J.  W.  ALLEN,  Manufacturer  ana  Patentee.  37  West 
Strand  London,  W.C. 

ITOULE'S     PATENT     EARTH 

ili  CLOSETS  and  URINALS. 

PERFECT  SUBSTITUTE  for  WATER  CLOSETS, 
avoiding  all  bad  smells:  applicable  to  anv  existing 
closets,  and  admirably  adapted  for  bed  rooms,  hospitals, 
barrack*,  &c.  On  view  and  in  operiition  a',  the  Camp, 
Wimbledon;  at  the  Riding  School.  Brighton;  at  the 
Bury  Agriculture  Show;  at  tlio  Paris  Exiiibilion;  and 
n>,  the  OlBce  ot  Moule's  Patent  Earth  Closet  Co.  Limited, 
29  Bedford  street,  Covent  Garden. 

T.  M.  EVANS,  Manager. 

RUPTURES— BY  ROYAL  LETTERS  PATENT. 

WHITE'S  MOC-MAIN  LEVER 
TRUSS  is  allowed  by  upwards  of  200  Medical 
GenMemen  to  be  the  most  effective  invention  in  thecura 
five  treatment  of  HERNIA.  The  use  of  the  steel  spring, 
so  often  hurtful  in  its  effects,  is  hero  avoided,  a  soft 
bandage  being  worn  round  the  body,  while  the  requisite 
rr'sisting  power  is  supplied  by  the  MOC-MAIN  PAD 
and  PATENT  LEVEii,  fitting  with  so  much  ease  and 
closeness  that  it  cannot  bo  detected,  and  may  be  worn 
during  sleep.  A  descriptive  circular  may  be  had,  and 
the  Truss  (which  cannot  fail  to  fit)  forwarded  by  post, 
on  the  circumference  of  the  body  two  inches  below  the 
hips  being  sent  to  the  Manufacturer. 

Mr  WHITE,  228  Piccadilly,  London. 
Price  of  a  single  Truss,  16s,  2ls,  2G3  6d,  and  .31s  fid; 
postage,  Is.  Double  ditto,  31s  'id,  42s,  and52s6d;  post- 
age la  8d.  Umbilical  ditto,  42s  and  523  6d ;  postage, 
Is  lOd.  Post-odice  orders  to  be  made  payable  to  John 
White,  Post-Odice,  Piccadilly. 

NEW  PATENT. 

ELASTIC     STOCKINGS,     KNEE 

CAPS,  Ac.  for  VARICOSE  VEINS,  and  all  cases  of 
WEAKNESS  and  SWELLING  otihe  LEGS,  SPRAINS, 
ifec.  They  are  porous,  light  in  toxture,  and  inexpensive, 
and  are  drawn  on  like  an  ordinary  stocking.  Price 
4s  6d,  79  6d,  10'',  and  16s  each ;  postage,  6d. 

WHITE,  Manufacturer,  228  Piccadilly,  London. 

TLECTRICITY   IS  LIFE  — 

ili  HEATLH  RESTORED  WiTIIOUT  MEDICINE. 
—The  I'ATENT  CURATIVE  and  ELECTRIC  BELT 
is  the  only  guaranteed  remedy  for  weakness,  nervous- 
ness indigestion,  feelings  of  decay,  &c.  Sent  for  one 
stamp  by  H.  JAMES.  Mechanical  Electricidu,  Percy 
House,  Bedford  square,  London. 
N.B.    Medicine  alona  can  never  cure. 

THE  BEST  REMEDY  FOR  INDIGESTION, 

XrORTON'S      CAMOMILE      PILLS 

i.*  are  confidently  recommended  as  a  simple  but 
certain  remedy  for  Indigestion.  They  act  as  a  powerful 
tonic  and  gentle  aperient :  are  mild  in  their  operation  ; 
safe  under  any  circumstances ;  and  thousands  of 
persons  can  now  bear  testimony  to  the  benefits  to  be 
derived  fro-n  their  use. 

Sold  in  bottles  at  Is  IJd,  2s  9d,  and  lis  each,  in  every 
town  in  the  kingdom. 

CAUTION!— Be  sure  to  ask  for  "  Norton's  Pills," 
and  do  not  be  persuaded  to  purchase  the  various  imtta- 
tiotis. .^^^^_^_^ 

IIOLLOWAY'S      PLLLS.— 

XX  Merit  Rewardad. — This  famous  family  medicine 
has  withstood  the  test  of  time  and  the  most  unrelenting 
opposition.  These  pills  are  a  direct  purifier  of  the  blood 
and  all  the  other  fluids  of  the  human  body.  During 
the  winter  and  early  spring  no  house  or  home  should 
be  without  the  mcitns  of  arresting  disease  at  its  onset ; 
such  means  are  safely  and  aurely  presented  in  these 
excellent  pills,  when  they  are  taken  according  to  their 
accampanying  directions.  Iloili) way's  medicine  re- 
moves despe.isia,  promotes  digesti  in,and  acts  aa  a  mild 
and  affective  aperient.  These  pills  are  stronglv  recom- 
mended to  th  'S'.!  persons  who  are  coustiutiunally  wea|^ 
and  whi)se  nervous  systems  have  been  sliattei'ed  by  IK 
ness;  on  such  they  will  confer  Indescribable  comfort. 
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Just  Published,  price  9g, 

THE    ENGLISH    CONSTITUTION. 

(Eeprinted  from  the  FORTNIGHTLY  REVIEW.) 

By    WALTER    BAGEHOT. 

CHAPMAN    AND    HALL. 


Shortly  will  bo  publishoJ,  in  One  Volume,  demy  8vo,  with  two  Portraits  on   Steel  by  William 
Holl   from  Paintings  in  the  possession  of  Her  Majesty  the  Queen, 

THE    EARLY    YEARS 

OF 

HIS  ROYAL  HIGHNESS 

THE    PRINCE    CONSORT. 

Compiled  under  the  direction  of  Her  Majesty  the  Queen. 
By  Lieut-General  the  Hon.  CHARLES  GREY. 

LONDON:    SMITH,  ELDER,  AND  CO.,  65  CORNHILL. 
Ready,  this  day,  demy  8vo,  cloth,  IBs  ;  half  law-calf,  Sla, 

A    MANUAL    OF    MARINE    INSURANCE. 

By     MANLEY     HOPKINS, 

Author  of  "  A  Hand-Book  of  Average,  &c." 
SMITH,  ELDER,  AND  CO.,  65  CORNHILL;    STEVENS  AND  SON.^,  26  BELL  YARD,  LINCOLN'S  INN 


R 


MISS    BRADDON'S    NEW    NOVEL. 

This  day,  in  3  vols.,  at  all  Librarl'S, 

U  P  E  K  T        GODWIN 

By  the  Author  of  "  La-^y  Audloy'a  Secret  "  &c. 
*Ward,  Lock,  and  Tyler,  Paternoster  row. 


Just  pub'.ished,  in  post  8vo,  price  7s  6d, 

THE    ENGLISHMAN    IN    INDIA. 

1         By  CUARLKS  RAIKES,  Esq.,  C.S.I,, 

forn:crIy  Commissioner  of  Lahore. 
Ix>iidon :  Longmans.  Greea,  and  Co..  Paternoster  row. 

library  Edition,  now  ready,  in  One  Volume,  8vo  pp. 
it'JO,  price  30b  cloth  lettered, 

THE   BANK    OF  ENGLAND   AND 

1      the  ORGANISATION  of  CREDIT  in  ENGLAND. 

Third  Edition,  revised  and  enlarged :  with  the  Evidence 

rf  M.M.   ISAAC  and   EMILE    PEREIRE  before    the 

French  Commission  of  Inquiry  into  the  Bank  of  France  ; 

also  an  Abstract  of  the  American  Free  Bankinp  Act, 

and  an  Outline  of  a  Joint  Stock  Bank  on  the  New 

Principles. 

London :  Longmans,  Green,  and  Co.,   Paternos'.er  row. 

Just  published,  in  fcp.  8vo,  price  68,  cloth, 

IJANKING,  CURRENCY,  AND  THE 

JJ  EXCHANGES  :  a  Practical  Treatise. 

By  ARTHUR  CRUMP, 
Bank  Manager,  formerly  of  the  Rank  of  England. 
'*  Mr  Crump's  handy  volume  jiromiscs  to  be  a  very 
useful  book  of  reference  even  to  iho-*e  who  know  most 
about  banking,  while  it  is   almost  indispensable   to  all 
who  yet  have  to  learn  their  commercial  alphabets. — 
Examiner. 
London:  Longmans,  Green,  and  Co.  Paternoster  row. 

JOURNAL    OF    THE    INSTITUTE 

O        of  ACTUARlEt*.    No.  LXVIII,  price  2». 

CONTP^NTS. 

Mr  W.  M.  Makebam  on  the  "  Law  of  Mortality.*' 

Mr  T.   B.  Spraguo  on  "  The   Value  of  Apportionable 

Annuities;  or  of  Annuities  in  which  a  porportloaate 

part  is  payable  up  to  the  day  of  death," 
Letter  from  MrT,  B.  Sprague  on  "The  Expectation  of 

Life." 

London  :  Chprlefl  and  Edwin  Layton,  TCO  Fleet  street. 
Depot  for  Books  on  Assurance,  Life,  Fire,  and  Marine. 


To  be  published  July  8,  price  2$  6d, 

THE   FOURTH  REPORT  TO    THE 

J.  BOARD  of  TRADK  on  BANKS,  BANKING, 
and  LIFE  ASSURANCE;  from  Bemlcy's  Registry  of 
Bank  and  Life  Odicc  Accounts.  Established  1845.  Also, 
BANKS  and  BANKING,  a  splendid  chart,  4i>  inches 
by  36,  on  rollers,  varnished,  or  in  cae;  showing  at  a 
glance,  in  16  columns,  the  full  accounts  of  all  public 
Banks  in  the  United  Kingdom.  Price  *i5s. 
London:  Joseph  Ben tley,  13  Paternoster  row,  E.C. 


0  N  D  0  N 


LIBRARY 


I?ANK    OF    ENGLAND.— 

L)  On  Wednesday  next,  the  10th  inst.,  the  "  Oriental 
Circular"  will  conta  n  a  tabularstatementof  the  weekly 
accounts  of  the  Bank  of  England  for  the  past  twelve 
mon'hs,  with  o  separate  analysis  of  each  return,  thus 
showing  at  a  glance  tlie  gr'd'iwl  accumulation  of  the 
present  unparalleled  stock  of  bullion  in  the  bank.  The 
analy>i.'',  besides  giv  ng  a  comnarison  of  the  oiher  spcu- 
riiies  with  the  other  deposits,  also  shows  the  bullion 
strength  of  both  departments,  as  we'l  as  of  the  Issue 
and  the  Banking  Departiiicnt-i  separately,  and  the 
alterations  in  the  rates  of  fliscomt. — P  ice  (poH-free) 
7d.  Otlice:  1  Clmt>el  place.  Poultry,  I  ondon,  E.C. 
JPublishingotlice:  4  Old  Jewry,  Loudon,  E.C. 


"DEDFORD     HOTEL,     BRIGHTON. 

Evcrj-  endeavour  is  made  to  render  this  Hotel  equal 
to  its  I'liig-exi-t  n[^  repute. 

Communications  to  '•  tlie  Manager  "  will  be  promptly 
attended  to. 


12  St  James's  square,  London. 
Founded  in  1841. 
Patuos— H.  K.  11.  The  rriiico  of  Wales. 
Pkksidest— The  Earl  of  Clarendon. 
The  following  are  the  terms  of  admission  to  this 
Library,  which  contains  H-5,(K)i)  volumes  of  Ancient  and 
Modem  Literature,  in  various  Lnnguai,'e8.  SuOscrii)tion, 
£3  a  year,  or  £'2,  with  I-^nlranco  fee  of  jEG  ;  Life  Member- 
ship. £'iG.    Fifteen  volumes  arc  allowed  to  countr>'  and 
ten  to  town  meraberd.   Reading-room  open  Uom  Ten  to 
Six    Prospectus  on  appllca' ion.    Catalogue  (new  eii- 
llon)   price  158:  to  nvmliors,  lUs  Gd. 

ROBERT  HARRISON,  Secretary  and  Librarian. 


pERRY      AND     CO-'S     PATENT 

BOBTONITE 

TABLETS  AND  SLATES, 
s    d 
PATENT  BOSTONITE  0    3  TABLET. 

BOSTONITE  0    6        Do. 

BOSTONITE  1    0        Do. 
PATENT  BOSTONITE  0    6  SLATE 

BOSTONITE  1    0      Do. 

BOSTONITE  1    G      Do. 

BOSTONITE  2    0      Do. 

BOSTONITE  2    6      Do. 
PATENT  BOSTONITE  0    6  BOOK  SLAT'S. 

BOSTONITE  1    0  Do. 

BOSTONITE  1    6  Do. 

Sold  by  all  Stationers. 
Wholesale,  PERRY  and  CO.,  37  Red  Lion  square 
and  3  Chcapside,  London. 


EDUCATION.— ONE  YEAR'S  GOOD 

xJ  Schooling  at  Harrow,  N.W.  (close  to  the  station). 
— A  few  Vacancies. — Parents  anxious  to  give  their 
BOYS,  before  they  put  th-m  into  any  business,  a 
year's  FINISHING  INSTRUCTION,  in  a  highly- 
recommended  boarding  school,  of  limited  number,  near 
town,  to  be  perfected  (evi-n  if  backward)  in  penman- 
ship, commercial  and  polite  correspondence,  arithmetic, 
bookkeeping  (or  mathem,aticg  and  drawing),  French 
conversationally,  and  gentlemanly  manners,  are 
invited  to  addres*  the  Principal.  Youngtr  boys, 
to  be  prepared  for  public  schools,  the  professions, 
and  compeUtive  examtnat  ons,  are  received  for  a  longer 
period.  As  about  one-third  of  the  pupils  usually  con- 
sist of  those  who  wi^h  to  reap  the  advantages  of  tho 
system  of '*  one  year's  finishing  instruction,"  vacancies 
consiquently  occur  three  or  four  times  in  the  :irear,  and 
it  is  therefore  deslrabU  to  apply  as  early  as  poniblp. 
Dry  playground,  with  a  gyiuudsium,  and  a  splendid 
cricket  field  close  to  the  house,  which  latter  is  replete 
in  all  its  appointments.  Highest  references  as 
to  liberal  board,  kind  trtat  nent,  excellent  haalth,  and 
first-class  progress  of  the  i>up:l3.  The  Principal  has  m 
all  cases,  when  reque-ted  by  the  parents,  been  able  to 
provide  for  liis  pupils  situnt'ons,  coaimencing  with  a 
fair  salary  Tciins  from  entry  30  guineas  undtr  I'-',  35 
guineas  under  14,  and  40  guineas  per'annum  under  15 
jeais  of  age.  lOs  for  laundress,  5s  for  books  and 
stationery,  ^nd  for  tuition  of  dnndng,  drilling,  s  nglnir, 
and  brass  band  inslrumcnc--,  o.s  per  aunrter,  are  the  only 
extras— Address  Dr  Veller^',  Harrow,  N.W. 


BRYANT    AND    MAY/.S 

PATENT 
SAFETY    MATCHES 

LIGHT  ONLY  ON  THE  BOX. 
SOLD  EVERYWHERE. 


PRICE'S  SOLIDIFIED  GLYCERINE 

1  (Patented). 

The  n^wes*  and  best  Toilet  Soap  wears  well,  gives  a 
r'ch  and  fragrant  lather,  is  entirely  free  from  cocoa- 
nut  oil  or  excess  of  alkalis,  and  contains  haU  its 
weight  of  Price's  distilled  glvcerine. 

Sold  in  4d  and  Od  tablets. 

PRICE'S  PATENT  CANDLE  COMPANY  (Limited), 

Belmont  Works.  Battersea. 

riNAHAN'S    LL    WHISKY. 

IV  —DUBLIN  EXHIBITION,  IWfl.— This  celebrated 
old  Irish  Whisky  gained  the  Dublin  Prize  Medal.  It 
!s  pure,  mild,  mellow,  delicious,  and  very  wholesome. 
Sold  in  bottlcF,  Ss  8d,  at  the  retail  houses  in  London;  by 
the  agents  In  the  principal  towns  in  England  ;  or  whole- 
sale at  8  Great  Windmill  street,  London,  W.  Observe 
the  red  seal,  pink  label,  and  coi^  branded  "  Kiaahan'i 
LL  Whisky." 

SOFF'S     PALE    OR     BITTER 


ALE.— Messrs  S.  ALLSOPP  and  SONS  beg  to 
inform  the  Trade,  that  thev  are  now  resiateriny  order* 
for  their  SEASON-BREWED  PALE  ALE,  in  Casks  of 
18  Gallons  and  upwards,  at  the  Brewery,  Burton- 
on-Trent,andat  the  Branch  Establishments. 

Messrs  ALLSOPP  and  SONS  take  the  opportunity  of 
announcing  to  privatcfamiliesthattheir  Ales,  so  strongly 
recommended  by  the  medical  profession,  may  be  pro- 
cured in  Draught  and  Bottles,  genuine,  from  all  the 
most  resnectable  Wine  nnd  Beer  Merchants  and  Licensed 
Victuallers,  on  '*  ALLS0PP*8  PALE  A1..E"  being 
specEallv  asked  for. 

TCE  SAFES  AND  WENHAM  LAKE 

1  ICE.— The  vVenham  Lake  Ice  Company's  celebrated 
Prize  Medal  KEFRIGKRATORS,  or  Ice  Safes,  fitted 
witli  WaterTanks  and  Filters,  are  universally  admitted 
to  be  the  beat  for  convenience,  efficitncy,  durability, 
and  economy.  To  prevent  the  imposition  attempted  by 
sellers  of  Refrigerators  got  up  in  imitation  of  and  mis- 
stated as  being  the  Company's  make,  it  {«  important 
that  purchasers  should  be  particular  to  observe  'hst  the 
Company's  Plate,  with  Name  and  Trade  Mark,  is  firmly 
attaclied  to  the  inside,  without  which  non^j  are  genuine. 
Sole  Agents,  wholesale  and  retail,  for  the  New  Double 
Wall  ice  Water  Pitchers  (Meriden  Company's  best 
make),  Wine  Coolers,  Champagne  Frappt?  Pails,  Seltzo- 
genes.  Ice  Cream  Machines,  *'  Piston  "  l-Veezlng 
Machines,  Improved  Freezing  Powers,  and  everything- 
connected  with  Frcez  ng  of  the  best,  cheaprst,  roost 
modern,  and  reliable  character.  Wenh.Tm  Lake  Ice 
delivered  in  Town  for  less  than  Id  per  lb,  or  packages 
of -*sCd,  5s,  fls.  ntidupwards,  forwarded  into  the  Country 
by  "Goo<i8  "  Train,  without  perceptible  waste.  lUuff- 
tcated  Price  I-ists,  free  at  the  Sole  Otficc  of 

THE    WENHAM  .LAKE    ICE    COMPANY, 
140  STRAND,  LONDON. 

MEW  THEATRE  ROYAL  ADELPHL 

i\  Solo  Proprietor  and  M.tnager.  Mr  B.  Webster. 
Unique  attraction.  Miss  Kate  Terrj',  Mi-'S  Hughe« 
Mr  Billincton,  Mr  Ashley,  and  Mr  H.  Neville.  Mr 
J.  Gates,  the  scenic  artist,  called  on  twice  tvery  night 
in  ihc  DOKA  of  Alfred  Tennvson,  E«q.,  dra.iiatlsej 
by  Charles  Keade,  Esq.  GABilDALDI  IN  SICILY. 
Miss  Radon  every  evening. 

Mondav,  and  during  the  week,  at  7,  GARIUALDI 
IN  SICILY.  Miss  Rodcn.  At  8,  DOKA.  Messrs  H. 
Neville,  Billington.  Ashley  ;  Miss  Kate  T>rry.  and  Miss 
Hughes.  And  a  new  farce  by  J.  M.  Mcrton,  Esi-,  A 
SLICE  OF  LUCK.  Messrs  J.  Clarke,  J.  0.  Taylor, 
C.  II.  Strphcnson,  C.  J.  Smith ;  Miss  A  Seaman,  and 
Miss  Emily  Pitt. 


PHRISTY      MINSTRELS, 

\J  ST.  JAMF.S'SHALL,  Piccadilly,  the  only  original 
and  veritably  legitimate  Christy  Minstrels.  Messrs 
Moore,  Crocker,  and  Ritter,  pfpriefcors.- Every 
Evening,  at  eight;  Wednesday  and  Saturday,  at  three 
and  oitiht.  Company  increased  to  Twenty-seven 
Performers,  rendering  it  the  larjiest  and  most  talented" 
Ethopian  troupe  in  the  World.  Moore,  Crocker,  K-tter, 
S  Newland,  Adams,  Mudge.  Pedro  Stirling-,  Japanese 
Tommy,  and  Uichaid  Davies.  the  Christy's  eight  Star 
Comedians,  and  their  powerful  vocal  and  instruTnental 
cnadjutors,  the  them  of  general  contersation. — 
Fauteuds,  fis;  stall*.  3s;  area  2« ;  gallery.  Is.  Jure- 
niles  under  twelve,  half-price  to  stalls  and  area.  TicJctts 
and  pUces,  may  b*  secured  ai  Mr  Mitchell's,  Royal 
Librarv,  ^3  Old  Bond  street;  and  at  Mr  Austin's  ticket 
office.  '2S  Piccadilly.-Ctution.— The  Christy  Minstrels 
never  perform  out  of  London  or  an>'wher6  away  from 
their  own  hall. 

Manager,  Mr  FREDERICK  BURGESS. 

T)OYAL    POLYTECHNIC  — 

111  See  the  Paris  Expoiition  f.  I  One  SlilHing.— Pro- 
ftssor  Pepiiers  LELTURKJ  on  the  PALAIS  DE 
LiXPOSITlO.N,  dsily  at  3  and  8.  except  Wednesday 
Evening.  Amonpst  the  other  attractions  arv.  the 
"  Wondtrfnl  Leotsrd."  the  great  Optical  surprise,  ctiiled 
"THIiEFFIBYOFTHE  DEAR  UEFU.NCT,'  and  me  I 
Musical  Entertainments  of  George  Uuckland.  Esq.  ' 
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THE  STYRIAN  STEEL  AND  IRON  COMPANY, 

LIMITED. 

Incorporated  under  the  Companies  Act,  1862. 
CAPITAL    £500,000,    IN   25,000   SHARES    OF    £20   EACH. 

First  Issue,  12,500  Shares.     (Of  wliich  One-lialf  is  reserved  for  England.) 

Deposit  upon  Application  £2,  and  upon  Allotment  £2  per  share.     Future  calls  not  to  exceed  £4  per  share,  nor  to  bo  made  at  intervals  of  less 

than  Two  months, 

CHAIRMAN — Colonel  William  Henry  Sykes,  M.P.,  F.R.S.,  Chairman  of  tl^o  Hon.  East  India  Company. 

DIRECTORS. 
John  Boyd,  Esq,,  Iron  Merchant,  Abchnrch  yard  chambers,  London,  I  Frederick  Krupp,  jun.,  Esq.  (late  at  the  Essen  Steel  Works),  Rhenish- 

Assoc.  Inst.  C.E.  I  Prussia. 

Sir  Charles  Pox,  Civil  Engineer,  New  street,  Spring  giirdens,  London.         Charles  William  Siemens,  Esq.,  F.R.S.,  Great  George  street,  London. 
John  Harbottle,  Esq.,  Merchant,  Aldermen's  walk,  London.  | 

BANKERS. 
Messrs  Barclay,  Bevan,  Tritton,  Twells,  and  Co.,  Lombard  street,  London.  |  Messrs  Weikersheim  and  Co.,  Vienna. 

SOLICITORS. 

Messrs  Hamber  and  Harrison.  20  King's  Arms  yard,  London.  |  Dr  J.  Ritter  Von  Winiwarter,  Singerstrasse,  Vienna. 

BROKER— George  B.  Rickard,  Esq.,  24  Austinfriars,  Old  Broad  street,  London. 

AUDITOR — John  IJall,  Esq.  (Messrs  Quilter,  Ball,  and  Co.),  Moorgate  street,  London. 

INTERIM  SECRETARY— William  Davies,  Esq.  ]  TEMPORARY  OFFICES— 123  Fenchureh  street,  London. 


ABRIDGED     I 

The  primary  objects  of  this  Company  are  : — 

1.  To  purchase,  lease,  or  otherwise  acquire  in  South  Austria, 
and  especially  in  the  South  Austrian  Province  of  Styria,  spathic 
and  lirematite  iron-ore  deposits,  coal-fields,  and  mines  established 
thereon,  and  to  work,  develop,  and  e.^tend  the  working  of 
such  mines,  with  a  view  to  carrying  on  the  trades  and  busi- 
nesses of  steel  and  iron  manufacturers  in  all  or  any  of  their 
branches. 

2.  To  establish,  lease,  or  otherwise  acquire  in  the  neighbour- 
hood of  such  mines  steel  and  ironworks,  in  order  to  convert  the 
said  iron  ores  into  pig  iron,  or  to  onvert  such  and  other  pig 
iron  into  steel  or  malleable  iron  of  any  description. 

3.  To  construct  and  work  or  promote  the  establishment  ot 
roads,  tramways,  or  railways  for  connecting  such  mines,  or  steel 
and  ironworks,  with  other  roads,  tramways,  or  railways  in 
South  Austria. 

The  Directors  of  this  Company  have  no  hesitation  in  express- 
ing their  belief  that  the  profits  to  be  derived  from  the  proposed 
enterprise  will  be  of  a  highly  satisfactory  nature ;  and,  acting 
thereon,  they  have,  according  to  Clause  91  of  the  Company's 
Articles  of  Association,  agreed  to  place  at  the   disposal  of  the 


ROSPECTUS. 

Company  all  the  practical  knowledge  they  possess  without  remu- 
neration, until  the  Shareholders  shall  have  received  in  each  year 
a  dividend  of  10  per  cent,  upon  their  paid-up  capital.  They  have 
also  been  fortunate  enough  to  secure  the  co-operation  of  Mr 
Frederick  Krupp,  jun.,  who  has  been  engaged  for  many  years  in 
conducting  the  technical  department  of  the  Essen  Steel  Works 
in  Khenish-Prussia. 

This  enterprise  is  looked  upon  by  the  Austrian  Government 
with  great  favour. 

No  application  will  be  considered  unless  a  deposit  of  £2  per 
share  on  the  number  of  shares  applied  for  has  been  paid. 

Copies  of  the  full  Prospectus  may  be  liad,  and  the  Memoran- 
dum and  Articles  of  Association,  with  agreements,  maps, 
reports,  &c.,  inspected  at  the  offices  of  the  solicitors  of  the 
Company,  or  at  the  Company's  Oifoes,  123  Fenchureh  street, 
London,  E.G. 

E.vtract  from  Articles  of  Association  of  the  Styrian  Steel  and 
Iron  Company  (Limited)  : — 

"  Clause  28. — The  directors  shall  not  proceed  to  enforce  the 
payment  of  any  call  or  calls  owing  upou  any  share  or  shares 
which  shall  have  been  so  forfeited  as  aforesaid." 


EDUCATION     IN      GERMANY.— 

JJ  ANOLO-GEIiMAN  ESTAnLISHMENT,  Bi.nn- 
on-the-Kliiiie.foiinilcd  in  1847. — IIerrTHOMASprc|  ires 
Youiij?  Gentlemen  for  the  Army,  Nary,  Civil  ^er  ,*icd, 
and  Mercantile  pursuits.  German  and  t'rencti  only  aie 
spolcen  in  the  establishment,  where  the  Pui»ils  enjoy  all 
the  eomforta  of  an  Enptisli  home.  The  highest  re- 
ferences Riven. — For  particulars,  apply  to  the  Director. 
THEOJOKE  THO.VIAS.  BaumschuleAUde.  Bonn. 

JUST    RECEIVED, 

ANOTHER    LOT    OF    BRUSSELS 

Xi-  CARPETINGS.at  A  GREATER  REDUCTION  in 
price  th.\n  hefcre. 

AH  our  BRUSSELS  CARPETINCS  will  be  found  tj 
be  cheaper  than  we  have  ^old  them  for  some  vear-  past. 

REPS,  PEKIN  CLOTHS,  DAMASKS  and  CHK- 
TONNES  for  CURTAINS,  and  CAUINET  KURNI- 
TURE  for  houses  and  oflices,  are  of  e.tcellent  value 
and  warr,nted. 

CHAKLE-i  MEEKING  and  Co..  141  and  142  Holborn 
hill,  Corner  of  Bruoke  street,  near  Furnival's  inn. 
Close  at  2  o'clock  on  Saturdays. 


E 


C  ON  OM I  ST. —EIGHT    HALF- 

YEARLY  Volumes  for  1857,  8,  9,  and  GO  to  be 
Sold— six  numbers  deficient. — A.  Z.,  IS  Exeter  street, 
Strnnd. 


M^^ 


NTLES    AND    CLOAKS. 


36  HOLBORN  HILL,  is  now  opened  for  the  sale  of 
our  new  stock  of  MaNTLKS  and  CLOAKS,  con- 
sistirg  of  Vilvot,  Velveteen,  Glace,  and  Grossrain 
Mantles,  Opera  Cloaks  in  great  variety,  and  Tweed 
and  Clo'h  Cloaks  in  every  style  and  finish,  all  of 
which  we  strongly  recommend  for  excellence  in  pattern, 
quality,  and  ctie-tpiiess. 

CHARLES  MEEKING  and  CO.,  36  Holborn  hil', 
near  Fetter  lane. 


K 


EATING'S     PERSIAN     INSECT 

DESTROYING  POWDER. 

For  which  a  Piize  Medal  Wiis  awardtd  to  the  Producer 

at  the  International  Exnibition,  1862. 

This  powder  is  quit*  harmless  to  animal  life,  but  is 
unrivalled  in  dci-troymg  Fleas,  Bugs,  Flies,  Cock- 
roaches, Beetles,  Gnats,  Mo*quit09,  Muihs  in  Furs  and 
every  other  species  of  Ins-  cL  Hportsmen  will  find  this 
an  invaluable  remedy  for  dcstvovng  fleas  in  their  DogK, 
as  also  La  ics  for  tluir  Pet  Dogs  Beint'  the  orininal 
importer  i  f  this  now  invaluable  article,  which  hns  found 
id  great  a  sale  that  it  has  tempttd  others  to  vend  a  so- 
called  iirticle,  the  pui  lie  arc  then  fnre  ciutloned  lo  ob- 
serve ihat  the  packets  of  the  genuine  powder  bear  tbo 
autograph  i  f  'Ihomas  Ke*ting. 

8old  in  packets,  Is,  tins  'is  fd  and  4-i  6d  each  :  or  Is 
packets,  free  by  post,  for  \'2  postaae  stamps,  and  29  fid 
01  receipt  of  ad.  Also  in  bottles,  la  -^d,  at-d  witti 
bellows  Is  (id,  and  Jis  eucb,  by  THOMAS  KEATING, 
Chemist,  1*7  Bt  iaul's  Chuich  yard,  London,  E.C. 


INTERNATIONAL  EXHIBITION.— 

X  Visitors  to  Paris  will  find  at  Messrs  NICOLL*S 
estjtblisliraonts — either  at  114  to  120  Regent  srreet;  2i 
Cornhill,  London  ;  10  Mosley  street,  Mancbester;  or  50 
B  'Id  stnet,  Liverpool — supeiior  DRESS  for  immediate 
use,  or  made  to  measure  at  a  few  hours'  notice. 

For  Gentlemen,  Messrs  Nicoll  have  prepared  a  new 
mateiial — the  Imperial  Cloth,  which  will  be  found  the 
most  agreeable  wear  during  the  summer  in  Pari.s;  also 
they  have  a  paletot  of  a  new  design,  possessing  the 
ad\antaf.'es  as  their  oiigiiial  paletot,  namely,  that  it  can 
be  worn  with  or  without  an  under  coat,  having  the  ap- 
pearance of  an  4'a3y-6tci«g  turtout. 

For  Young  Gentlemen,  Messrs  Nicoll  have  further 
improved  and  reeistered  an'ther  speciality  for  their 
celebrated  Dress  for  Boys,  the  Knickerbocker. 

For  Ladies,  Messrs  Nicoll  have  registered  a  cloak  or 
coat.  The  novelty  consists  in  the  manner  of  fixing  a 
cape  to  a  cloak  by  an  ornamental  trimming,  by  which 
tlicy  can  be  worn  together  or  separately.  The  cape, 
when  used  with  the  cloak,  forms  a  cover  or  hwod  for 
the  head-dress,  making  au  elegant  and  useful  cloak  r 
travelling. 

For  the   convenience  of   foreign  visitors   and  their 
patrons,    Messrs  Nicoll  have    now   ready   their  New 
Fabrics  and  Garments  for  tlie  next  wint'^r  season. 
Messrs  Nicoll's  Current  List  of  Prices. 
For  Genileaieii. 

i;8d     £8d     £8d 

Evening  dress  coats 2  12    6      3    3  0      3  13  6 

riurtout  frock  do 330      3  13  6      440 

Trousers 15    0       I  11  6       1  15  6 

Jackets.  Morn.  Cts.  Frock. 

New  imperial  coats 150       1116      118  6 

New  paletot  of  waterproof 

tweed  150      1116      220 

For  Young  Gentlemen. 

Highland  costume    220      550      880 

Knickerbocker  dress    110      220      330 

Jacket,  ve&t,  and  trouser 

suits 22    0      2  12  6      330 

OverCijats,  trousers,  &c.,  are  charged  in  proportion  to 

size. 

For  Ladies. 

Rid'ne  habits   330      440      660 

Pantalon  de  chasse 110      1116      2    20 

Travelling  dress,  jacket,  and 

s.irt    2  12  6      330      440 

New  registertd  cloak 2    6  6      2  12  6      2  17  0 

Waterproof  tweed  cloaks...     110 

H.  J.  and  D  NicoU,  tailors  to  the  Queen,  Koya' 
Family,  and  the  Courts  of  Europ?. 


ECONOMIST,     FROM    1845   TO 

±J    1865  inclusive,  I'or  Sale.    A  few  numbers  deficient. 
— A.  Z.,  18  Exeter  street.  Strand. 


C  ARSONS' 
ANTI-CORROSION    PAINT. 

Patronised  by 
The  British,  Indian,  and  Colonial  Governments, 
6,000  of  the  Nobility  and  Gentry, 
Railway  and  Canal  Companies, 
Colleries,  Iron  Masters,  .tc. 

It  is  extensively  used  for  all  kinds  of 

Out-Door  Work, 

And  is  proved,  after  a  test  of  70  years,  to  surpass  any 
other  paint. 

CARSONS'    PAINT 

Is  especially  applicable  to 
Iron  Roofing,  Park  Fencing,  Farm  and  other  Building, 
Bridges,    Hurdling,    Farm    Implements,    Carts    and 
\Vag)n9,  Gates,  &c.}  &&,  and  all  exposed  work,   aad 
where  adapted  a 

Saving  of  more  than  50  per  cent. 

may  in  the  end  be  safely  reckoned  upon,  as  not  only  is 
it  cheaper  Irt  the  first  place  when  purch»iaing,  but  lasts 
twice  as  long  as  any  other  paint,  and 

Can  be  laid  on  bt  unskilled  labour. 


White,  or  light  stone 

Bath  stone  

Cream  colour.. 


Per 
cwt. 


Light  Portland  stone 
Portland  stone  I 

Buff ; 

Oak  colour \ 

Lead  colour > 


1 

}    308 


26b 


Bright,  or  dark  red... 

Chocolate 

Purple  brown 

Bronze  green 

Black    

Bright  green  

Doiep  green 

Blue 


Per 
cwt 


28s 


42s 


Prepared  Oil  for  the  Anti-Corrosion  Mixture. 
Oils,  Turpeutine.  VarnishcB,  Brushes,  &c 

CARSONS'     PAINT 

For  Public  Edifices,  Mansions,  Villas, 
and  every  kind  of  Brick,  Stone,  Compo,  Ac,  is  un- 
rivalled, and  it  is  the  only  paint  that  will  efifectually 
resist  the  rnys  of  the  sun  upon 

CONSERVATORIES,    GREENHOUSES,     FRAMES. 

3  CWT  free  to  all  stations  in  England  and  Wales,  and 

most  ports  of  Ireland  and  Scotland. 

Patterns  and  Ttstimonials  sent  post  free. 

WALTER  CARSON  AND  SONS, 

La  Belle  Savacge  ITard, 

ludgate  hill,  london,  f.c. 

Three  doors  East  of  Railway  Viaduct.)    No    agents. 
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[July  6,1 8«^7. 


MESSAGEEIES     IMPERIALES 

COMPANY     OF     FRANCE. 


REPORT  presented  by  the  Directors  to  the  General  Meeting  of  Shareholders  held  in  Paris,  on 

31st  May,  1867. 


Gbntlemen,— The  object  of  the  meeting  to  which  we  have 
had  the  honour  of  convoking  you,  in  execution  of  Art.  35  of  our 
statutes,  is  to  submit  to  you  the  accounts  for  the  year  1866,  and 
to  ask  for  your  ratification.     • 

In  accordance  with  long-established  usage,  we  will  first  treat 

of  the  balance  sheet. 

CHAPTER  I. 

General  Balance  Sheet. 

The  general  balance  sheet,  containing  the  complete  statement 
of  our  situation  at  the  end  of  December,  18G6,  amounts  (after 
balancing  the  debtor  and  creditor  accounts)  to  a  total  of 
125,483,379f  69c,  being  about  5,0O0,00Of  more  than  on  the  pre- 
ceding 31st  of  December. 

In  a  general  point  of  view,  this  difference  results  from  the 
realisation  of  a  sum  of  about  2,000,000f  produced  by  the  negotia- 
tion in  December,  1866,  of  a  part  of  the  bonds  of  which  the  last 
general  meeting  authorised  the  issue ;  and  for  the  remainder, 
from  the  excess  of  our  different  percentages  levied  for  the  sink- 
ing and  insurance  funds  over  the  payments  made  therefrom 
during  the  year. 

The  comparison  of  the  principal  chapters  of  this  balance  sheet 
with  the  general  statement  of  our  accounts  drawn  up  at  the  end 
of  1865,  shows  that  in  the  course  of  1866  our  general  assets 
have  increased  in  the  following  proportions  : — 

f  0 

Shipping  1,840,188  99 

Stores  and  works  in  hand 2,099,709  62 

Real  estate,  tools,  and  furniture    1,289,907  94: 

In  all 5,229,806  55 

The  liabilities  corresponding  with  these  augmentations  of  our 
inventory  embrace  the  following  items  : — 

1.  Proceeds   of    bonds   negotiated   after   deducting    the  f  c 
repayment  to  the  State   of  a  second  yearly  instalment 

on  the  loan,  which   loan  amounted   to   12,610,000f,  aa 

stipulated  by  the  Convention  of  1861  1,144,401  37 

f  0 

2.  Net  proceeds  of  percentage  for  sinking 
fund,  after  deduction  of  the  value  of  the 
different  vessels  having  ceased  to  form 

part  of  the  assets 2,399,199     3 

3.  Excess  of  pErcentaga  for  assurance, 
after  payment  of  the  sums  iifhioh  those 

funds  had  to  meet  in  1866    7*5,689  15 

4.  Net  percentage  for  the  provident  fund 

for  renewing  of  boilers 394,807  26 

6.  Statutory  reserve  for  1865  291,602  57 

6.  Surplus  of  profit  and  loss  account 7,705     3 

— 3,830,003  24 


f  c 

Amounted,  on  31st  December,  1866,  to 85,523,770  16 

On  31st  December,  1865,  the  value  of   our  shipping  was 

only 83,683,581  17 


The  increase  of 1,840,188  99 

Is  particularised  as  follows  ;— 

Increase  of  value  in   vessels  afloat  1,454,207  90 

Ditto  in  vessels  on  the  stocks  or  preparing  for  sea  ...  383,981  9 


The  difference  is  represented  by  the  balance  :— 

Between   the   reductions     of    our   active 

credits  on  the  one  hand,  together    439,666  84 

And,  on  the  other,   the  diminution  of  our 

pcissive  credits  joined  to  the  increase  in 

cash  and  securities  on  hand 184,264  90 


4,974,404  61 


255,401  94 


Equal  difference     1,840.188  99 

The  increase  in  the  value  of  vessels  afloat  results  from  the 
coming  into  active  service,  during  the  year  1866,  of  three  ships, 
the  Nkmen,  the  Eridan,  and  the  Rio7i,  but  this  augmentation  is 
diminished,  on  the  other  hand,  by  the  loss  of  the  Borysthene,  and 
the  breaking  up  of  the  Caire  and  the  Osiris. 

These  two  vessels  were  the  last  representatives  in  our  effective 
of  the  shipping,  which,  at  the  commencement  of  our  services,  were 
sold  to  us  by  the  Post  Office  administration.  Their  value  was 
integrally  compensated  in  our  books  by  the  successive  per- 
centages levied  for  the  sinking  fund,  and  the  accounts  opened 
for  these  vessels  have  liquidated  not  only  without  loss,  but  with 
a  small  profit. 

To  recapitulate,  on  the  31st  December,  1866,  you  had  afloat : 

69  vessels,  representing  a  force  of  17,500  horse-power,  and  a 
tonnage  of  105,866  tons. 

At  the  same  date  you  had  in  course  of  building  at  La  Ciotat, 
three  other  vessels  : — 

The  Tibre, 
The  Hoogly, 
The  Tanais. 

The  first  of  these  ships  came  into  active  service  in  the 
beginning  of  the  present  year;  the  two  others  will  be  added  to 
the  effective  of  your  fleet  before  its  close. 

If  we  collect  into  one  group  your  fleet  at  sea  and  vessels 
building,  we  find  on  31st  December  last  a  total  of  62  vessels  of 
18,650  horse-power,  and  of  114,712  tons  burden. 

The  number  of  your  ships  has  not  increased  in  1866,  since 
three  new  vessels  only  have  been  added  to  replace  in  your 
effective  the  three  steamers  which  have  ceased  to  form  part  of 
it ;  but  the  horae-power  and  tonnage  have  continued  to  follow 
their  progressive  development. 

As  to  the  fittings  and  furniture  of  the  vessels,  their  value, 
affected  by  the  same  causes,  presents,  when  compared  with  1865, 
a  very  small  increase. 

Stores. 

The  stores  of  all  kinds  collected  at  Marseilles,  La  Ciotat, 
Bordeaux,  and  the  agencies  of  your  different  lines,  present  in 
the  balance  sheet  now  before  ua  a  value  of  15,194,395f  44o, 
divided  as  follows  : — 

3.  Working.  i         o 

Coals  in  depot  or  on  the  way,  divers  equipments 8,161,392  S2^ 

2.  BuiLDiNO  Yards. 

f  c 

stores    5,419,465  49 

Works  in  hand 1,613,537  43 

7,033,002  92 

Together 15,194,395  44 

In  the  balance  sheet  of  1865,  this  item  was  only 13.094,685  82 


I 


Equal  total  5,229,806  55 

Shipping. 

This  chapter  of  our  assets,  which  includes  the  vessels  afloat, 
and  their  fittings  for  the  price  at  which  they  were  purchased  or 
built,  as  well  as  the  vessels  on  the  stocks  or  preparing  for  sea  for 
the  amount  of  expenditure  realised  when  the  inventory  was 
taken, 


Difference  2,069,709  62 

A  sum   which  constitutes  an  important  augmentation  on  this 
chapter  of  your  assets. 

The  increase  to  which  we  direct  your  attention  lies  entirely  in 
the  stocks  of  coal  which  we  have  formed  and  kept  up  at  our 
agencies  in  1866  ;  the  diiierence  would  have  been  still  greater,  if 
it  had  not  been  diminished  to  some  extent  by  certain  reductions 
in  our  other  kinds  of  stores. 
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if.  In  the  Mediterranean,  in  order  to  profit  by  a  small  reduction 
of  tlie  freight  for  coals,  we  have  thought  proper  to  increase  our 
stock  beyond  its  usual  limit. 

On  the  Brazil  line,  instead  of  continuing  a  temporary  arrange- 
ment made  with  a  dealer  to  supply  our  steamers  with  coal  at 
St  Vincent's,  we  have  established  a  depot  of  our  own  on  the 
coast  of  Senegal,  where  our  vessels  will  henceforth  call,  in  con- 
formity with  the  conditions  annexed  to  the  law  of  16th  Septemi- 
ber,  1857. 

But  the  fuel  intended  for  the  supply  of  our  fleet  beyond  the 
Isthmus  of  Suez  forms  of  itself  a  portion  of  this  augmentation, 
amounting  to  about  l,7005O0Of. 

At  the  same  time  that  we  were  under  the  necessity  of  increas- 
ing our  stock  of  fuel  at  the  depots  in  the  Indo-Chinese  seas,  the 
cost  price  of  the  article  was  enhanced  by  the  scarcity  of  sailing 
vessels  which  carry  coal,  and  by  the  high  freights  for  those  re- 
mote destinations. 

It  is  easy,  gentlemen,  to  explain  the  causes  which  led  to  this 
state  of  things.  The  rate  of  freight  for  foreign  bound  vessels 
is  always  intimately  connected  with  that  which  a  vessel  may  ex- 
pect on  her  return  voyage.  During  the  war  in  America,  numbers 
of  vessels  went  to  India  and  even  China  to  fetch  the  cotton,  so  in- 
dispensable for  the  manufactories  of  Europe.  At  that  period, 
we  not  only  had  abundant  offers  of  ships  to  carry  coals  to  our 
depots  on  very  moderate  terms,  but  considerable  quantities  of 
coals  were  carried  out  on  speculation  as  ballast ;  the  parties 
could  afford  to  run  the  risk  of  selling  the  same  more  or  less  pro- 
fitably, as  they  were  sure  of  a  return  freight  which  would  secure 
a  profit  on  the  voyaee. 

Under  these  circumstances,  we  were  able  for  a  time  to  con- 
siderably reduce  our  usual  stock  at  the  different  depots,  as  we  could 
easily  fill  up,  by  purchases  advantageously  made  on  the  spot, 
the  voids  made  in  our  stores  by  the  consumption  of  our  steamers. 
But  when  the  markets  of  America  were  once  more  open,  and 
the  intercourse  re-established  between  Europe  and  that  great 
centre  of  production,  the  lower  prices  obtained  no  longer  per- 
mitted the  cottons  of  India,  and  especially  of  China,  burdened 
with  such  heavy  freights,  to  compete  with  the  nearer  markets, 
lieturn  freight  having  thus  become  scarce,  shipowners  could 
only  secure  profits  by  increasing  the  rate  for  freight  on  the  out- 
ward voyage. 

Owing  to  this  change  in  the  state  of  affairs,  we  could  no  longer 
make  casual  purchases  on  the  spot  as  formerly,  and  have  conse- 
quently been  obliged  to  supply  our  depots  by  direct  freights  ; 
and  this  of  course  has  necessarily  increased  the  amount  of  capital 
required  for  this  department. 

Real  Estate,  Tools,  Furniture,  and  Apparatus. 

The  value  of  our  assets  comprised  under  this  head  amounted 
on  the  31st  December,  1866 — 

f  c 

To  the  sum  of 13,lll,7fi0  39 

In  the  balance  sheet  of  18G5,  it  was  only 11,821,852  45 


Increase 1,289,907  91 

Of  this  sum,  about  SOO.OOOf  are  a|)plii'able  to  the  section  of 
real  estate,  and  the  principal  works  which  have  given  rise  to 
these  investments  are  the  following  : — 

At  La  Ciotat,  the  new  workshop,  with  machine  tools,  has  been 
lengthene<l  and  completed,  at  the  same  time  that  we  have  pro- 
ceeded as  fast  as  pos.iible  with  the  digging  of  the  careenmg  dock, 
the  utility  of  which  has  been  clearly  shown  in  our  previous 
reports,  and  also  the  economical  advantages  it  will  realise  in  the 
future. 

At  Saigon  and  Yokohama,  the  building  of  the  store-houses 
has  been  completed. 

In  Senegal,  we  have  had  to  finish  the  house  for  our  agent's 
residence,  as  well  as  the  coal-sheds,  and  at  the  same  time  to 
complete  the  latter  by  laying  down  rails,  and  erecting  the  crane> 
and  stages  required  for  the  landing  and  conveyance  of  the  coals. 
The  surplus  over  the  800,000f  has  been  employed  in  com- 
iileting  the  apparatus  at  several  of  our  agencies.  At  Constanti- 
iiople,  the  insufficiency  of  the  warehouses  which  we  could  appro- 
i'liate  to  the  transhipping  of  cargoes  coming  from  the  Danube 
and  Black  Sea  bound  for  Marseilles,  made  us  decide  on 
purchasing  a  large  sailing  transport,  which  we  have  transformed 
into  pontoons.  The  same  reasons  had  already  induced  us  to 
Lake  a  similar  step  at  Alexandria. 

At  Dakar,  in  Senegal,  we  have  had  to  provide  our  agency 
^\  ith  a  number  of  lighters,  indispensable  for  shipping  and  dis- 
charging cargo. 

Cash  and  Securities  on  Hand. 
These  present  a  si  ght  excess  beyond  the  amount  of  last  year. 

Balance  of  Debtor  and  Creditor  Accounts. 
This  balance,  resulting  from  the  working  of  a  certain  number 
j  of  accounts  current,  wh  ch  rarely  possess  any_  interest,  does  not 
present  this  year,  viewed  as  a  whole,  any  considerable  difference 
from  the  sums  which  figured  in  the  balance  sheet  of  1865. 
Debtor  and  Creditor  Accounts  with  the  Treasury. 
Your  debtor  account  with  the  Treasury  has  been  reduced  by  a 
sum  of  l,053,H33f  33c,  the  amount  of  the  second  yearly  instal- 


ment for  reimbursing  the  loan  of  12,610,000f,  which,  in  co'^" 
formity  with  Art.  4  of  the  Convention  annexed  to  the  law  °' 
iiOth  July,  1861,  was  made  to  us  by  the  State,  and  which,  as  yo"- 
will  remember,  we  engaged  to  repay  in  the  space  of  twelv^ 
years. 

Sinking  Fund. 

The  sinking  fund  constituted  at  the  very  origin  of  our  enter- 
prise by  successive  percentage  levied  on  the  net  revenue  for  the 
purpose  of  compensating  for  tlie  depreciation  of  our  shipping  and 
the  other  things  liable  to  wear  and  tear,  which  form  our  assets, 
and  also  to  assure  the  reimbursement  of  our  bonds,  figures  in 
the  balance  sheet  of  1866 —  f  c 

For  a  sum  of 27,947,392  19 

At  the  end  of  1865  it  was    25,557,193  16 


Increase 2,390,199     3 

The  percentage  levied  iu  the  course  of  last  year  for  the 
I'eserve  fund  intended  to  cover  the  depreciation  of 

our  shipping  and  pay  off  bonds,  was  3,391,001  56 

To  which  sum  must  be  added  the  sinking  fund  for  real 

estate  and  tools 149,520  54 

And  for  interest  accruing  to  the  sinking  fund  for  bonds  84,428  20 


Together    3,624,950  30 

The  difference  between  this  sum  and  that  of    2,390,199     3 

Eepresents  the  amount  belonging,  in  the  sinking  fund  for  ship- 
ping, to  the  three  steamers  which  ceased,  in  1866,  to  form  part 
of  our  fleet. 

Insurance  Fund. 

The  amount  of  the  reserves  made  for  insurance  in  the  f  e 

balance  %heet  now  before  you  is    4,898,571  51 

At  the  close  of  1865,  they  were  only    4,147,882  36 


Increase    745,689  15 

There  was  levied  in  1806,  on  the  proceeds  of  the  working 

for  insurance  against  sea  risks,  a  sum  of 1,949,425  64 

Deducting  from  this  the  payments  made  to  different  in- 
sui-ance  companies  for  the  part  of  risks  not  left  to  our 
own  charge  on  the  one  hand,  and  on  the  other,  the 
liquidation  of  the  loss  of  the  Borysthene  and  the  account 
of  damages  falling  on  the  insurance  fund,  in  all 1,203,736  49 


There  remains  a  surplus  of    745,689  15 

Which  has  been  added  to  our  previous  reserves,  and  raises  them 
to  nearly  5,000,000f. 

Statutory  Reserve  Fund. 

In  1865 2,293,445  69 

In  1866 2,585,048  26 


The  difference  of.. 


291,602  57 


Eepresents  the  amount  of  the  percentage  levied  on  the  profits  of 
1865,  in  accordance  with  your  deliberation  of  31st  May,  1866. 

Provident  Fund  for  Renewing  of  Boilers. 

This  fund  is  intended,  as  you  know,  to  divide  in  a  more  regular 
manner,  between  different  years,  any  excessive  charges  that 
might  fall  on  some  one  year  owing  to  the  coincidence  during  its 
course  of  the  renewal  of  boilers  in  a  great  number  of  vessels. 

f         c 
In  the  year  1866  there  was  levied  for  this  purpose,  on  the 

proceeds  of  the  working,  a  sum  of  900,000     0 

The  changing  of  boilers  during  the  year  only  gave  rise  to 

an  expenditiu'e  of  505,19..  74 


Leaving  a  surplus  of 394,807  26 

Which  has  been  carried  to  the  credit  of  the  special  account 
opened  for  this  reserve  :  the  amount  of  your  resources 
thus  amount  under  this  head  to   714,042  92 

And  constitutes  a  reserve  of  an  equal  sum  for  defraying  the 
cost  of  repairs  periodically  recurring. 

Bonds, 
The  sum  of  2,195,-'34f  90c,  which  you  find  as  an  addition  in  the 
balance  sheet  under  the  denomination  of  bonds,  3rd  series,  re- 
presents the  portion  issued  on  the  31st  December,  1866,  out 
of  the  20,000  of  which  you  authorised  the  emission  in  your  last 
general  meeting. 

Using  the  latitude  you  have  been  pleased  to  leave  us,  and  in 
accord  with  divers  suggestions  received  even  from  shareholders 
of  the  company  well  versed  in  such  matters,  we  have  thought 
that  it  would  be  advantageous  to  modify  the  nature  of  our  bonris, 
and  by  paying  a  lower  rate  of  interest,  offer  the  chance  of  reim- 
bursement at  a  price  superior  to  that  of  the  emission. 

We  have  also  considered  it  possible,  without  inconvenience,  to 
give  a  more  distant  date  for  the  reimbursement,  and  thus  sen- 
sibly lighten  for  the  company  the  annual  burden  of  redemption. 
Oui-  next  bonds,  known  as  the  5  per  Cent,  loan,  were  soon  re- 
garded with  favour,  and  they  were  early  quoted  at  the  same 
rates  as  those  of  the  best  established  companies  which  had  pre- 
ceded us  in  adopting  this  form  of  loan, 
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CHAPTER  II. 

Workhiy. 
§  1. — Routes. 

Tho  routes  of  the  postal  service  have  undergone,  in  1866,  the 
modifications  announced  to  you  in  our  last  report. 

In  tho  Mediterranean  we  inaugurated,  on  the  7th  of  July,  the 
lines  on  the  African  coasts,  conceded  to  us  by  a  recent  contract. 
These  lines,  as  you  know,  are  three  in  number.  The  first  two 
have  Algiers  for  their  common  starting  point,  one  going  east- 
ward to  Bona  and  La  Calle,  the  other  westward  to  Oran,  touching 
at  the  intermediate  ports.  They  are  now  served  weekly ;  the 
third  line  only  once  a  fortnight.  It  starts  from  Oran  for  Tangier 
and  Cadiz.  The  three  lines  will  give  a  total  run  of  23,290 
leagues  in  a  year.  In  186C,  21  voyages  were  made  on  each  of 
the  two  lines  of  the  Algerian  coast,  and  eleven  on  the  Tangier 
line.  The  quarantine  regulations  which  Spain  enforces  for 
several  months  after  the  cessation  of  the  cholera,  have  prevented 
our  boats  from  going  to  Cadiz.  Slightly  modified  by  these 
obstacles,  the  total  distance  run  on  these  lines  in  1866  was  9,120 
marine  leagues. 

You  will  remember  the  important  changes  made,  with  the 
consent  of  the  Government,  in  our  old  lines  to  Italy.  In  1864, 
the  coast  line  and  the  direct  line  gave  a  total  distance  of  45,130 
leagues  yearly.  Amalgamated  into  a  single  weekly  line  from 
Marseilles  to  Leghorn,  Civita-Vecchia,  and  Naples,  with  a  pro- 
longation to  Messina,  for  corresponding  with  the  Levant  lines, 
the  two  Italian  strvices  were  reduced  from  May,  1865,  to  a 
normal  run  of  20,176  leagues.  But  being  continued  up  to  20th 
May,  on  the  footing  of  the  old  organisation,  this  distance  rose 
again  in  1865  to  31,388  leagues.  In  the  year  1866,  the  total 
runs  were  17,391  leagues.  The  quarantine  enforced  against  the 
cholera  at  Civita-Vecchia,  Naples,  and  Messina,  having  inter- 
rupted communications,  we  determined,  with  the  consent  of  the 
Government,  that  our  steamers  should  go  no  farther  than  Civita- 
Vecchia,  where  their  services  were  required  for  the  army  of 
occupation.  The  recall  of  the  troops  was  immediately  followed 
by  the  dentmciation  of  the  transport  contract  with  the  Govern- 
ment, for  which  we  received  a  subsidy  of  8,500f  per  month  in 
payment  for  the  assistance  given  by  our  steamers  in  the  move- 
ments of  the  expeditionary  troops.  This  contract,  signed  on  the 
1st  May,  1866,  terminated  on  1st  February,  1867.  As  no 
public  interest  now  requires  French  steamers  to  visit  the  Italian 
coast  periodically,  we  hope  soon  to  obtain  from  the  Government, 
which  no  longer  has  to  remunerate  this  service,  liberty  to  make 
a  better  use  of  the  means  we  are  still  obliged  to  devote  to  it, 
without  any  appreciable  utility  either  for  the  State  or  for  trade. 

In  the  Atlantic  Ocean,  the  completion  of  the  port  of  Dakar 
has  enabled  us  to  meet  the  wish  long  since  expressed  by  the 
Ministry  of  Marine,  that  our  Brazil  steamers  should  touch  at  the 
African  coast,  which  thev  have  hitherto  served  indirectly  by  a 
steamer  stationed  at  St  Vincent's.  Calling  at  Dakar,  adds  about 
80  leagues  to  a  voyage  from  Bordeaux  to  Eio  de  Janeiro  ;  but 
the  increased  speed  assured  to  our  steamers,  by  the  substitution 
of  more  powerful  boilers  for  the  old  ones,  more  than  compen- 
sates this  small  addition  to  the  run.  Besides,  the  terms  of  tho 
concession  imposed  on  us  the  obligation  of  sending  our  steamers 
to  Goree.  We  were  provisionally  dispensed  from  this  obligation, 
solely  because  of  the  insecurity  of  the  port  at  that  point.  The  new 
port  of  Dakar  now  offers  all  the  guarantees  which  were  wanting 
at  Goree.  We  have,  therefore,  consented  to  touch  at  Dakar, 
and  in  thus  acceding  to  tho  wishes  of  the  Marine  Department  and 
of  our  colony  at  Senegal,  we  have  had  the  siitisfaction  of  being 
relieved  from  a  branch  service  of  3,640  leagues  eifected  without 
any  subvention  and  on  expensive  conditions,  since  neither  St 
Vincent  nor  Goree  possessed  the  means  for  repairing  the 
steamer  stationed  there.  The  first  passage  to  Dakar  took  place 
on  the  5th  November,  i860.  We  were  obliged,  it  is  true,  to 
solicit  permission  o  resume  the  old  route  by  St  Vincent's  as 
early  as  the  24th  of  February,  in  order  to  preserve  our  steamers 
from  the  danger  of  j'cUow  fever  which  then  prevailed  on  the 
African  coast.  But,  fortunately,  the  epidemic  very  soon  disap- 
peared. 'I'he  steamers  completely  escaped  its  effects,  and  we 
should  only  have  to  congratulate  ourselves  on  having  so  well 
passed  through  a  difficult  crisis  if  our  agent  at  Dakar,  M. 
Dubois,  had  not  fallen  a  victim  to  the  disease  in  accomphshing 
the  mission  you  entrusted  to  him.  AVe  feel  it  our  duty  to  pay 
well-deserved  homage  to  the  devotedness  of  our  much  regretted 
agent. 

In  the  Indian  Ocean,  the  network  of  the  postal  service  was 
completed  on  the  22nd  of  February,  1866,  by  the  inauguration  of 
the  line  from  Singapore  to  Batavia. 

Taken  all  together,  our  ships  ran  during  the  year  1866  a 
distance  of  560,107  marine  leagues.  This  figure  exceeds  by 
about  6  per  cent,  that  of  1865. 

The  general  voyages  of  1866  may  be  divided  into  two  distinct 
categories  :  1.  Ordinary  voyages  in  the  execution  of  the  obliga- 
tory and   facultative   services    which    our    vessels   accomplish 
periodically,  covering  a  distance  of  471,182  marine  leagues.     2. 
1   Extraordinary  voyages  executed  at  uncertain  intervals  to  meet 
i  the  convenience  of  trade.     In  1806,   this  class  gives  a  total  run 
I  of  29,325  leagues. 


The  ordinary  navigation  was  divided  as  follows,  in  1866, 
between  the  three  grand  divisions  of  the  postal  service  : — 

leagues. 

Mediterranean  and  Black  Sea 298,36G 

Brazil,  Senegal,  and  La  Plata 53,488 

Indo-Cfaina    119,328 

Total  as  above 471,182 

The  figure  of  119,328  leagues  falling  to  the  Indo-Chinese 
lines  exceeds  the  usual  total  by  7,814  leagues.  This  excess  was 
caused  by  the  supplementary  navigation  necessary  to  replace  on 
the  Calcutta  and  Shanghai  lines  the  stationary  boats  which  had 
been  sent  to  Suez  for  repairs. 

The  average  run  of  8,254  leagues  realised  by  each  steamer, 
gives  an  advance  of  5J  per  cent,  on  the  results  of  1865. 

The  average  speed  obtained  on  the  total  runs,  including  the 
secondary  lines  of  the  Mediterranean,  was  9.67  knots,  thus  show- 
ing an  improvement  of  1 1  per  cent,  as  compared  with  the  average 
of  1865. 

The  speed  on  the  long  lines  was  far  above  the  average, 
especially  on  the  line  from  Shanghai  to  Suez.  Without  multi- 
plying figures,  we  are  happy  to  state  that  even  the  English  com- 
merce has  more  than  once  declared  in  published  documents  the 
regularity  and  speed  maintained  by  your  service  in  the  far  East. 

This  notoriety  could  not  fail  to  secure  to  your  enterprise  the 
confidence  of  the  public.  It  has  never  been  found  wanting. 
You  will  assuredly  find  proof  of  these  favourable  dispositions  in 
a  contract  we  made  in  1866  with  the  Government  of  Mau- 
ritius, in  concluding  which  the  colony  made  the  first  advances, 
with  the  authorisation  of  the  Queen's  Government,  and  which 
accords  a  subsidy  of  100,000  francs  a  year  for  a  service  which 
the  colony  considers  more  completely  to  guarantee  the  convey- 
ance of  its  correspondence  with  Europe. 

This  contract,  signed  with  the  assent  of  the  French  Govern- 
ment, and  under  the  express  condition  that  nothing  therein  con- 
tained could  impose  on  the  company  any  obligation  of  a  nature 
to  interfere  with  the  accomplishment  of  its  duties  to  the  State, 
was  concluded  for  a  year,  and  is  to  continue  after  the  expiry  of 
that  term  until  notice  be  given  to  the  contrary.  Without 
rendering  profitable  the  working  of  a  line  which  you  have 
accepted  as  an  honourable  burden  on  your  undertaking,  the 
subsidy  granted  diminishes  the  sacrifice  imposed  on  you  by 
this  line. 

§  Expendititre. 

The  general  expenses  of  working  amounted  in  1865  to 
.38,244,6o6f  13c,  for  a  total  run  in  the  regular  service  of  464,647 
marine  leagues. 

In  1866  the  same  expenses  reached  40,667,789f  29c,  for  a  total 
run  of  471,182  marine  leagues. 

The  high  rates  of  freight  (compared  with  those  of  1865),  the 
average  being  13f  76c  per  ton  for  coal  sent  to  Indo-China,  an 
increase  in  the  cost  of  repairs  determined  by  the  more  active 
utilisation  of  your  naval  material,  a  special  percentage  levied 
for  the  reserve  to  replace  boilers,  would  suffice  to  explain  the 
increase  stated,  an  increase  which  would  have  been  more  con- 
siderable, had  it  not  been  counter-balanced  by  economics  realised 
in  other  branches  of  the  working.  Thus  the  expenditure  which 
figures  yearly  in  our  accounts  for  chartering  vessels  to  replace 
our  own  when  damaged,  has  this  year  been  greatly  reduced. 
The  additional  experience  acquired  by  our  commissaires,  a  more 
careful  control  on  the  part  of  tho  captains,  the  persevering 
vigilance  ot  the  directors  and  inspectors,  have  obtained  an  im- 
portant saving  in  the  table  expenses,  while  securing  to  both  pas- 
sengers and  crews  a  better  dietary.  Lastly,  on  the  Brazil  line, 
a  better  utilisation  of  the  naval  material  has  greatly  alleviated 
the  charges  of  a  year,  which  has  had  so  many  onerous  obliga- 
tions. 

Happily,  the  increase  of  the  general  expenditure,  which  we 
have,  nevertheless,  neglected  no  means  to  keep  within  narrow 
bounds,  has  found  a  counterpoise  in  an  increase  of  traffic. 

Tbaffic. 
General  Statistics. 
In  1865,  the  general  proceeds  of  the  traffic  had  lost  3J  per 
cent,  on  the  results  obtained  in  1864,  and  the  decline  was  almost 
entirely  on  freight  for  goods. 

The  year  1866  has  gained  3  per  cent,  on  1865,  and  the  receipts 
for  merchandise  have  exceeded  those  of  1864.  The  increase  on 
this  iiem  is  7.88  per  cent.  It  is  indeed  somewhat  diminished 
by  a  decrease  of  2J  per  cent,  on  the  receipts  for  passengers,  and 
on  the  whole  the  improvement  is  thus  reduced  to  3  per  cent. 

Regarded  from  the  point  of  view  of  numbers  and  quantities, 
the  progress  of  the  traffic  is  further  seen  in  the  following  figures 
taken  from  the  statistics  of  1860  : — 

Number  of  posseugers — Civilians 125,412 

Official  29,841 


Total 155,253 


Increase  on  1865,  1.29  per  cent. 

packnges. 

Quantity  of  freight — Jlerchandise...     2,03li.."it*5 

Government  freight 11,809 


tons. 
173,814 
820 


,'^,018,394     ...     174,634 


=■'<] 


Increase  on  1865 — Number 10.75  per  cent. 

Weight 3.50  per  cent. 

f 

Specie  conveyed    486,251,943 

Increase  on  1865,  41.07  per  cent. 

As  to  the  quantity  of  goods  conveyed  the  progress  is  most 
decided  on  the  long  lines.  It  is  not  less  tkan  17.20  per  cent,  on 
the  Atlantic,  and  -"J  per  cent,  on  those  of  the  far  East. 

In  the  Mediterranean,  which  lias  sensibly  declined  in  the  re- 
ceipts, there  is  nevertheless  an  increase  in  quantity  equal  to  2.19 
per  cent. 

Mediterranean  ami  Black  Sea. 

The  general  receipts  of  tlic  traffic  in  the  Mediterranean  have 
declined  4.6.")  per  cent. 

Three  causes  have  contributed  to  this  result :  The  prolonged 
duration  of  the  uneasiness  produced  by  the  conflict  recently 
brought  to  a  close  by  the  treaty  of  London ;  the  re-appearance  of 
the  cholera  of  1865  ;  the  diminished  exports  of  cotton  from  the 
Levant,  owing  to  the  arrivals  of  that  article  from  America. 

On  the  first  cause  of  the  crisis,  of  which  Europe  still  feels  the 
effects,  we  have  nothing  to  say ;  those  effects  are  common  to  the 
trade  of  all  nations,  and  your  company,  owing  to  the  diversity  of 
its  services,  has,  perhaps,  suffered  less  froin  them  than  any  otlier 
enterprise. 

The  cholera,  this  time,  appeared  first  at  Marseilles,  and  then 
spread  on  the  Italian  territory,  whence  it  passed  to  iSicily  and 
other  points  of  the  Mediterranean.  Though  less  fatal  than  in 
1865,  the  cholera  of  I860  nevertheless  paralysed  commercial 
operations  in  most  foreign  ports,  owing  to  sanitary  precautions 
more  or  less  rigorous,  and  nearly  always  useless.  Even  at  the 
present  moment  our  steamers  cannot  communicate  freely  with 
the  ports  of  Spain. 

Access  to  the  Italian  ports  was  likewise  closed  for  several 
months.  In  Algeria  and  at  Tunis,  they  encountered  quarantine 
obstructions.  But  for  the  wisdom  of  the  Viceroy,  who  found 
means  to  conciliate  prudential  precautions  with  the  considera- 
tion due  to  the  intercourse  between  Europe  and  Asia,  you  would 
have  seen  Egypt,  under  the  influence  of  panic,  refuse  passage 
to  the  India  mails.  Egypt  has  had  no  reason  to  repent  her  judi- 
cious conduct.  Happily,  the  epidemic  seems  to  have  disap- 
peared from  the  Mediterranean.  Let  us  hope  these  evil  days 
will  never  return. 

The  stagnation  of  the  cotton  trade  has  been  chiefly  felt  in 
Egypt  and  Syria. 

The  districts  which  send  their  produce  to  Constantinople  have 
also  suffered,  but  in  a  less  degree,  and  the  falling  off  in  that 
branch  of  trade  was  there  compensated  to  some  extent  by  the 
exports  of  wool^  silk,  tallow,  nnd  oil  seeds. 

Your  Constantinople  line,  which  had  suffered  more  than  the 
others  in  1865,  has  more  than  recovered  the  ground  lost  in  1864, 
and  (what  is  well  worthy  of  remark)  it  has,  in  spite  of  the  daily 
increasing  competition  of  railways,  made  an  advance  with  regard 
to  both  passengers  and  merchandise. 

Your  traffic  on  the  Algerian  lines,  besides  being  injured  by 
the  cholera,  has  also  had  to  suffer  from  excessive  competition. 
It  has,  however,  found  in  the  new  resources  opened  to  it  by  the 
services  recently  established  on  the  Algerian  coasts,  some  chances 
of  compensation.  The  first  results  obtained  are  calculated  to 
encourage  our  cflbrts.  In  any  case,  were  it  only  on  account  of 
the  advantage  our  competitors  would  have  derived  from  those 
elements  of  traillc  if  you  had  abandoned  the  same  to  them,  we 
think  that  you  will  hnd  no  reason  to  regret  having  exercised 
your  right  of  preference. 

Atlantic  Ocean. 
The  hopes  we  expressed  last  year  with  regard  to  the  Brazil 
and  La  Plata  lines  have  not  been  disappointed. 

The  year  1866  has  proved  favourable  to  the  receipts  of  those 
lines,  which  show  an  increase  on  the  whole  of  13J-  per  cent.,  as 
compared  with  1865.  The  trafBc  has  improved  with  regard  to 
passengers,  though  the  number  has  slightly  declined.  The  pro- 
gross  appears  chiefly  on  merchandise.  We  cannot  overlook  the 
fact  that  this  increase  is  due  to  transitory  and  particularly 
favourable  circumstances  ;  but,  on  the  whole,  the  service  is  in  a 
satisfactory  condition. 

Indo-China. 
The  linos  beyond  Suez  show,  on  the  whole,  sustained  and 
rapid  progress  ;  but  this  progress  is  not  absolute.  We  must 
talie  into  account,  along  with  the  striking  increase  of  receipts,  the 
greater  distance  run,  owing  to  the  successive  opening  of  the  lines 
of  this  network. 

The  Batavia  line  alone  remained  to  be  inaugurated  at  the 
beginning  of  1860.  "When  opened  on  the  22nd  February,  it 
gave  the  favourable  results  that  were  to  be  expected.  The 
Japan  line,  as  well  as  the  principal  China  Ime,  has  continued  to 
develop  its  traflic.  On  the  whole  network,  the  number  of  pas- 
sengers conveyed  has  increased  24  per  cent. ;  the  tonnage  of 
merchandise  nearly  oO  per  cent.  The  general  receipts  have 
augmented  6.25  ptr  cent.  If,  suflering  from  the  counterflow  of 
the  crisis  which  paralyses  our  exports  of  silks,  the  imports  of 
Japanese  and  Chinese  silks  into  Europe  has  been  this  year  less 


active  tliau  last,  your  company  lias  still  had  its  fair  and  increas- 
ing share  in  the  carriage  of  that  valuable  commodity,  by  enlarg- 
ing more  and  more  the  proportions  of  direct  importations  to 
Marseilles.  It  has  imported  also  in  considerable  quantities,  and 
with  remarkable  success,  silkworms'  eggs  from  Japan,  the  neces- 
sity of  which  for  our  silk -growing  departments  has  recently 
been  made  evident  by  a  discussion  in  the  Legislative  Body. 

With  regard  to  exports,  our  steamers  have  not  been  less  active 
than  in  1805.  They  have  carried  to  India  and  Japan  17  millions 
of  specie  ;  they  have  also  conveyed,  and  are  still  conveying,  in  a 
rapidly  increasing  proportion,  the  productions  of  European 
industry,  and  in  those  consignments  our  own  manufacturers  are 
daily  taking  a  larger  part.  In  addition  to  articles  of  luxury  and 
taste,  cheap  cotton  and  woollen  tissues  are  becoming  more  and 
more  numerous.  They  already  occupy  in  our  holds  two-fifths  of 
the  space  formerly  devoted  to  similar  goods  from  England  and 
Switzerland,  and  we  may  fairly  augur  that  this  movement  of 
exportation  is  destined  to  receive  developments  to  which  we  can 
scarcely  assign  a  limit. 

These  prospects,  and  the  modifications  which  the  completion 
of  a  railway  from  Bombay  to  Calcutta  will,  ere  long,  determine 
in  the  organisation  of  the  English  postal  service  beyond  Suez, 
have  induced  us  to  request  the  Government  to  examine  whether 
the  time  has  not  come  to  give  the  French  lines  a  better  arrange- 
ment, less  disproportioned  with  the  power  of  the  means  of  action 
than  our  predecessors  attained  by  successive  improvements, 
dating  more  than  25  years  back,  and  which  now  require  further 
development. 

There  are  now  certain  signs  which  announce  among  the  Asiatic 
nations,  formerly  so  opposed  to  Western  civilisation,  and  more 
especially  in  the  Chinese  race,  a  disposition  to  enter  into  more 
direct  and  more  active  communication  with  Europe,  encourage 
the  thought  of  these  inevitable  developments  of  which  we  must 
take  Qur  part  in  good  time  under  pain  of  compromising  the 
results  already  attained.  The  examination  of  these  interesting 
questions  is  proceeding.  We  wUl  not  fail  when  the  proper  time 
arrives  to  lay  before  you  all  the  explanations  required  to  en- 
lighten your  judgment. 

§  Liquidation  of  the  Year. 

The  year  1866  presents  itself  as  to  the  final  issue  under  the 
following  conditions : — 

I  0 

Receipts  of  all  kinds 46..'il7.!i45  86 

General  expenses  of  working,  including  the  percentages 

for  insurance,  sinking  fund,  and  depreciation   39,575,143  26 


Excess 6,940,402  61 

To  be  deducted :— Interest  of  bonds  and  divers   p*y- 

...  l,i.o.>,y((;       ^ 


ments  . 


Balance  of  profit    5,839,756  57 

AVc  propose  to  you,  gentlemen,  to  set  aside,  in  accordance  with 
Art.  ;!9  of  the  Statutes,  5  per  cent,  of  this  balance  of 
5,8o9,756f  57c. 

[  c 

To  increase  the  statutory  reserve  fund  , 291,987  82 

And  to  fix  at  50f  per   share,  of  which  20f  have  bean 

already  paid,  the  dividend  for  the  year  1866...., 5,500,000     0 

The  rest ■ 47,768  75 

To  be  carried  over,   unless  required  to   liquidate   the 

vear  1866,  to  the  proQt  and  loss  aocoirat  of  1867. 

•'  5,839,756  57 

Before  separating,  gentlemen,  we  have  to  submit,  for  your 
satisfaction,  a  decision  taken  since  the  last  general  meeting,  and 
which  you  already  have  anticipated.  On  the  day  when  our 
former  president,  with  the  acquiescence  of  the  Emperor,  became 
free  to  devote  himself  again  to  private  business,  we  went  to  him 
without  hesitation. 

We  told  him  how  happy  we  should  be,  how  happy  you  would 
all  be,  to  sec  him  again  at  our  head.  M.  Behic  acceded  to  our 
wishes  with  as  much  cordiality  as  wo  had  felt  iu  expressing 
them.  Wo  now  come  with  confidence,  gentlemen,  to  request 
you  to  sanction  our  act  by  ratifying  the  provisional  nomination, 
which  we  have  made,  of  M.  Bchic  as  administrator  of  the  com- 
pany in  virtue  of  the  powers  conferred  on  us  by  Art.  20  of  the 
statutes.  , 

In  fine,  gentlemen,  wo  have  the  honour  to  propose  to  you  the 

following  resolutions : — 

First  Resolntion. 

The  accounts  for  the  year  1866  are  approved. 
Second  Kesolution. 

The  dividend  for  the  year  1 866  is  fixed  at  50f  per  share,  viz.  :— 

20f  already  paid,  in  virtue  of  the  powers  given  to  the  Board  of 
Directors  by  Art.  40  of  the  statutes. 

30f  payable  on  and  after  the  1st  Juno  next. 

The  rest  of  47,768f  75c  shall  be  placed  to  the  credit  of  the 
year  1866,  and  shall  be  entered,  saving  liquidation  of  this  year, 
in  the  profit  and  loss  account  of  1867. 

Third  Resolution. 

Is  ratified,  according  to  the  terms  of  Art.  20  of  the  statutes, 
the  nomination,  made  provisionally  by  the  Board  of  Directors, 
of  M.  Armand  Behic  to  the  office  of  Administrator. 
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the  Company)  is  the  routs  by  which  all  the  mails,  pii'senper?,  troops,  and  overland 
iiicrchantliBe  between  this  country  iiiid  the  East,  are  forwanled. 

The  present  cont.ition  of  telegraphic  c.nimunicalion  with  India  13  moit  uusatisfac- 
torv  Commercial  messapns  usually  occupy  many  days  in  iht'Ir  transmisjioii  and 
airive  no*  only  in  a  mutilated;  and  frequently  unintelligible,  form,  but  aho  without 
r  irard  to  priority  of  date,  thereby  mialca-ling  those  who  place  any  reliance  won 
thorn  Froin  the  many  cyuntrios  difTerius  in  laufruage  and  u-iniiiiiatration,  through 
whicii  the  meesigcs  pass,  it  is  imi>ossib'o  to  obtain  either  explanation  or  redress: 
while  ihft  cost,  distance,  and  delays  arc  too  great  to  adoiit  of  corrections  bcmg 
obtained  by  1  epctition. 

The  necessity  for  a  thorouBh  change  of  the  existlny  system  has  been  repeatedly 
urged  by  ihn  several  Chambers  of  Commerce  in  India,  and  is  univfrsally  felt  in  this 
cnuntrv  The  cstabli?hmeiit .  f  the  direct  telegraphic  route  to  India,  by  way  of  Aden, 
as  propo'ied  bv  this  Company,  forms  one  of  the  mo.-t  itnoori  ant  recommendations  of 
lh#^  recent  prtrliantcntiiry  committee  on  Kast  India  communication'. 

Un-ier  a  well  organised  system,  the  average  llinc  of  transmission  f  f  a  messag.?  be- 
tween London  and  Hombny  ought  not  to  exceed  sis  hours.  In  order  to  efttict  this, 
nn<i  to  secure  uninterrupted  commuuication  bptween  England.  Kgypt,  Aden,  and 
India,  provisional  arrangements  have  been  made  for  tlie  transfer  10  this  Company, 
wlion  the  line  between  Egypt  and  IJoinbay  is  completed,  or  earlier  if  this  Comiiany 

».  A  concession  from  tlic  itaiiaii  Govcrnmcnr.  tor  the  exclusive  use,  for  41  j*earfi,  of 

a  line  of  telegraph  from  Susa  (wliere  the  French  lines  terminate)  to  fllodica,  in  Siciiy, 
to  be  worked  by  Knglish  clerk^j  appointed  bv  th>  Company. 

2.  The  ai:ree'nient  for  a  lea<o  from  the  Britisli  Government  of  the  exiating  Malta 
and  Alexandria  cable  for  tho  term  of  42  years  from  May,  18G-5. 

X  Ibc  agreement  for  a  kase  for  21  years  (with  tlie  option  of  purchase)  of  the 
existing  land  lines  of  the  ttlpgraph  to  India  Company,  between  Alexandria,  Cairo, 
«nii  St'^'i  -"scuici  iv.ti.  thft  cpnnpRHions  and  finnans  held  by  that  Company  for  estab- 
Kijiung  tclci-'raphs  froHi  Kgypt  to  Aui...  , jx^.-^  ""     - 

Between  Modica  and  Malta  tlio  messages  will,  fcr  tiie  prcs:nt.  pass  oy  me  onuii, 
line  of  the  .Mediterranean  Extension  Telegraph  Company;  but  the  ItaUan  Govern- 
ment h->.ve  granted  n  concession  which  will  be  vested  in  this  Company  for  eontinuing 
their  independent  liu*  from  Sicily  by  a  submarine  cable  direct  to  Tripoli,  or  other 
point  on  the  African  coasr,  and  it  is  [iroposcd  to  cxe-cisc  this  right  at  an  early  period 
in  crder  to  secure  a  second  mute  (available  in  the  event  of  interruption  on  tho  existing 
lilies)  between  Sicily  and  Alexandria. 

The  direct  route  from  London  to  Suez  will,  it  is  anticipated,  be  in  actual  work 
during  the  present  year,  and  the  Company  have  entered  into  a  contrflct  with  the  Tf  le- 
graph  Construction  and  Maintenance  Company  for  making  and  laying  a  thoroughly 
efficient  line  of  telegraph  (about  'A^^'>(i  nautii  al  miles  in  length)  from  Sutz  to  Bombay, 
including  station  nuiluin;:s,  instruments,  nnd  all  expenses,  for  the  sum  of  i;i,lUi),Oo"o, 
of  which  £100,000  is  to  bL'  retained  by  this  Company  until  tlic  successful  completion 
of  the  work,  i;;}.>,000  of  the  contract  snm  is  to  be  paid  in  shares  of  this  Company,  and 
£9>,Ono  in  dcl'enturcs.  The  contract  provides  for  the  completion  of  the  entire  lino 
from  Suez  to  Bombay,  in  working  order,  to  the  satisfaction  of  this  Company's  en- 
gineers. The  entire  line  is  to  be  coinplefcd  in  the  course  of  next  year,  or  at  latest  in 
the  May  following. 

It  will  be  seen,  therefore,  that  except  through  Trance  and  over  the  s-hort  line  of  60 
miles  Irom  Modica  to  Malta  (which,  horttver.  i*  worked  by  English  clerks),  this 
CoiTitar.y  will  have  under  their  own  management,  and  worked  exclusively  by  an 
English  stnft.  the  whole  li'^e  of  telegraph  from  England  to  Bombay,  an  advantage 
the  posaesei.  u  of  which  will  lend  gicatly  to  ensure  a  rapid  and  accurate  trammission 
of  messages. 

It  is  scarcely  vccrssary  to  remark  upon  tho  vast  commerci.il  as  well  as  national 
importance  of  this  undeitaking.  The  number  of  messages  transmitteit  between 
EnKlniid  and  India  by  the  pru.'fut  ^law  and  unceriain  rout-,  via  the  reis'an  Gulf, 
with  all  the  olj-  ctions  and  uncertainties  attcn-Jin?  it,  was  last  year  over  lO.OOO,  with 
an  average  of  oO  words  per  message  ;  and  the  Directors  ef  this  Company  are  assured 
by  India  merchants  and  other  competent  judjjes,  tliat  with  a  direct  and  reliable  route, 
worked  as  now  proposed,  the  number  of  messages  by  the  new  line  will  at  once  be 
trtble  those  now  sent. 

The  c^'St  of  acquiring  the  linos  from  Susa  to  Modica  and  Malta  to  Alexandria  will 
be  £100,000,  payable  In  cash  or  shares,  plus  any  necessary  expenditure  or  liability 
Incurred  with  f.ic  snuction  of  this  Company. 

The  rent  payable  undur  the  leiiso  from  the  Telegrr.ph  to  India  Company  will  be 
£1,500  per  annum,  to  be  increased  to  £5,000  on  completion  of  this  Coiniany's  line  to 
India,  the  hi-hcr  rent  being  payable  only  whil-t  the  submarine  line  i^  in  wort.  The 
C.impany  hav  the  option  of  redeeming  this  rout,  and  of  purchasing  the  whole  pro- 
perty of  tho  IfSBori  for  £50,000  in  cash  or  shares,  at  the  choice  of  the  purchasers. 

Tne  roiuni  irom  the  Company  »  lines  when  completed  to  Bombay  is  estimated  upon 
the  basis  of  the  1  resent  charge  ot  £6  Is  per  message  of  twenty  words  from  London 
to  Bombay,  as  follows:— 

ANNUAL  RECEIPTS.  £ 

Proportion  due  to  the  lines  between  Stisa  and  Alexandria  in  respect  of 
traffic  between  England  and  E..ypt  (the  actual  average  of  tho  receipts 

on  the  Malta  and  Suez  lines  for  the  last  .'our  year.")  58,550 

Proportion  due  to  tlie  lines  between  Susa  and  Bombay  (6,o07  milee)  in  rc- 
hpect  of  iraffic  between  England  and  India— estim.ited  at  100  messages 
per  day  r a-  h  way,  averaging  30  words  each 416,310 


Gross  receipts tM  760 

ANNUAL  EXPENSES. 

Rent  to  English  Government  for  Malta  and  Alexandria  line    £l.»,O0O 

Dlttj  to  Telegraph  to  India  Company  (maximum  amount) 5,000 


Special  reser\-e  fund  for  maintenance  (inclnding  outlay  on  Malta 
and  Alexandria  line  as  provided  by  the  lease)  of  the  whole  of 
the  company's  linos,  as  hereafter  explained,  say 

Working  expenses 


125,000 
30,000-175,000 


Net  revenue  per  annum  '>.'9,*60 

Tills  revenue  will  yield  a  dividend  exceeding  £25  per  cent,  per  annum  upon 
&l,30O,OOO,  which  it  is  anticipated  will  cover  all  the  operations  of  the  Company  now 
proposed  between  England  and  Bombay. 

As  evidence  of  this  being  a  reasonable  c»tin.atc,  there  is  the  fact  tha',  the  receipts 
for  messages  between  this  country  and  America  by  the  Atlantic  Cable  were,  for  the 
first  six  months  of  lU  working,  at  the  rate  of  £'.'91,000  per  annual,  and  that  now,  at 
the  end  of  nine  months  only,  those  receipts  arc  at  the  rate  of  £4:j0.ooo  per  annum  ; 
and  it  is  beyond  question  that  the  mercantile  transactions  between  Great  Britain, 
India,  China,  and  Australia  exceed  in  magnitude  and  value  thoic  between  this 
cjunlry  and  America.  _  ,_     .  .,      t^    .      •,. 

The  extension  of  telegraphic  communication  throughout  the  East  will  nn-^ues- 
tionably  develop  additional  traffic  in  proportion  to  tho  facilities  afforded,  and  the 
Company's  lines  will  possess  abundant  cnpac:ty  for  earning  a  larger  proht  at  greatly 

reduced  charges.  u,    .    r.      »,      *       .  i.,.  ^ 

It  is  proposed  immediately  upon  the  completion  of  the  cable  to  Bombay  to  establish 
land  wires  along  the  line  of  railway  from  thenca  to  Cakutta.  These  wires  are  esti- 
mated to  cost  not  exceeding  £100,000,  and  the  additional  revenue  derivable  Ilicrc- 
froin  is  calculated  at  £25,000  to  £:iO,OOU  per  annum. 

i:ntu-c  identity  of  interest  between  tbi^  Com  j  "»>'  «n'l  '^^  Telegraph  Construction  and 
Maintenance  Company,  both  as  resimctsthi' manufacture  and  Ia>ing  of  the  new  cableand 
the  future  working  and  commercial  success  of  tlie  whole  I  ne.  is  cttablishcd  by  means 
of  a  contract  which  has  been  entered  into  \\v\\  the  litter  Company  for  the  lepal^ing 
and  maintaining  by  them  of  uU  the  cables,  wirc^  stations. and  works  of  Ihis  Companj-. 
between  Susa  and  Bombay,  as  and  when  the  several  sections  are  opened  for  iraffic  and 
transferred  to  this  Companv,  for  a  period  of  ten  years  certain,  en  equitable  and 
mutually  beneficial  tenns.  For  the  repayment  of  the  expenses  incurred  by  tbe  oon- 
tractord  for  vessels,  cable,  materials,  and  stniccs  of  officers,  engineers,  and  others 
provided  by  them  under  this  a-.-reom-nf ,  they  rely  upon  a  fund  to  bo  thus  formed  :— 
L-.  ,...  „^..i.  Kit  tue  revenue  is  to  he  credited  each  year  to  a  reserve  fund  in  the  joint 
names  of  the  two  Companies,  which  fund,  after  meeting  the  actual  cost  of  repairs  and 
maintenance,  is  to  accnuuilate  until  the  clear  amount  thereof,  after  deducthig  all 
payments  made  or  due  therefrom,  but  including  vessels,  cabl^  stores,  Ac,  then  form- 
ing part  of  such  fund,  not  exceeding  £100,000  in  value,  sUhII  amount  to  £(50,000, 
alter  which  the  surplus  irom  time  to  time  existing  beyond  that  amount  is  to  be 
divided  each  year  between  the  Company  and  the  contractors,  half  to  ea^h.  At  tho 
ami  of  the  term  the  whole  balance  of  the  Maintenance  Fund  will  belong  to  thi« 
Company, 

A  copy  of  the  meiiioranduin  of  associa  ion  is  annexed  to  the  prospectus,  and  copies 
of  the  articles  of  association  and  of  all  the  concei? ions,  agreements  and  contracts  can 
bo  inspected  at  the  offices  cf  Messrs  Bircham  and  Co. ;  and  all  applications  for  shares 
will  bo  considered  as  made  subject  to  the  provisions  of  those  documents. 

Applications  for  shares,  addressed  to  the  directors,  mui^t  be  made  in  the  acc?m- 
pan>inglonn,  but  no  application  wdlbe  con-ideredwiihout  tbe  previous  payment  to  the 
bankers  of  the  deposit  cf  £1  per  share,  which  will  be  returned  in  case  no  allotment  is 
made.  If  a  less  number  be  allotted  than  U  applied  for.  the  surplus  deposit  will  be 
apjroprjated  towards  the  payment  due  on  all Jttnent.  If  the  balance  due  on  allot- 
ment is  not  paid  within  the  t  uic  appointed  by  the  allotment  letter,  the  Directors  may 
cancel  the  allotment  and  forfeit  the  deposit. 

The  depo-its  on  app  ications  for  shares  will  be  returned,  without  dedactlon,  if  two- 
thirds  of  the  capital  be  not  subscribed  and  allotted. 

July,  18(i7.  

THE  ANGLO-INDIAN  TELEGRAPH  COMPANY  (Limited). 

No.   —  FORM    OF    AI'PLICATION'   F(Hl   OHIUNARV    SHARKS. 

(To  I'O  lelt  with  the  Banker?.) 
Totho  Directors  of  the  Anglo-Indian  Telegraph  Company  (Limited.) 
Gentlemen, — Having  paid  to  your  bankers  the  sum  of  £  ,  being  a  det>OBit 

of  £1  per  share,  I  request  that  yon  will  allot  me  shares,  of  £20  each,  in  your 

Company,  upon  tbe  terms  stated  in  your  prospectus;  and  I  hereby  undertake  to 
accept  the  said  shares  or  any  smaller  number  which  you  may  allot  to  me,  and  I  agree 
to  pay  the  calls  thereon  .ind  to  become  a  member  ot  the  Company,  and  to  sign  the 
articles  of  association  when  requu'cd,  and  I  request  you  to  place  my  name  on  the 
register  of  members  in  respect  of  tho  sh-ires  wnich  m«y  be  allotted  to  me.— -I  am 
Gentlemen,  your  obedleul  servant, 

Name  In  full 

Addres?  in  full 

Signatuic 

Date  .« 

THE  ANGLO-INDIAN  TELEGKAPH  COMPANY  (Limited). 

No.    FOIiM  OF  APPLICATION  POK  FILI.V  PAID-IP  SHARKS. 

(To  be  left  at  the  Bankers.) 
To  tho  Directors  of  the  Anglo-Indian  Telegraph  Company  (Limited). 
Gentlemen, — Having  paid  to  your  bankcs  the  sum  of  £  .  being  a  ilepoiit  of 

£1  per  share,  I  request  tliat  you  will  allot  me  shares  of  £20  each  in  your  Com- 

pany, upon  the  terms  stated  in  your  prospectus,  to  be  fully  paid-up;  and  I  herchy 
undertake  to  accept  the  said  shares,  or  any  smaller  numt)er  w  hich  you  may  allot  to 
me;  and  I  agree  to  p<y  up,  on  allotm-nt,  the  full  amount  thereof,  and  to  become  a 
member  01' tne  Company,  and  to  sign  tlie  anictes  of  «s8t>ciatioii  when  required  ;  and 
I  request  you  to  place  my  name  011  the  register  of  members  in  respect  of  tlie  shares 
which  may  be  allotted  to  me. — I  am,  gentlemen,  your  obedient  servant^ 

Name  in  full 

Address  iu  full 

Signature  

Date  «„ — 
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Ihe  Intestoe's  Manual  is  now  sold  teparately,  price  9d 
stamped,  8d  unstamped.  If  taken  as  a  SuppIiEMENT  to 
the  Economist,  it  remains  at  its  former  price,  6d.  In 
addition  to  the  information  formerly  given,  it  gives  a  concise 
summary  of  the  Reports  of  the  Companies  for  the  present 
year  as  will  enable  Investors  to  judge  of  their  position. 


THE  MONEY  MARKET. 
There  can  be  little  doubt  that  ere  long,  probably  next  week, 
the  Bank  of  England  will  reduce  its  rate  of  discount  to  2 
per  cent.  The  supply  of  capital  in  the  market  is  not 
absolutely  excessive,  but  it  is  relatively  excessive  ;  it  exceeds 
the  sort  of  investments  which  the  holders  of  money  like  to 
go  into.  The  inland  trade  of  the  country  is  falling  off.  The 
Clearing-house  returns  show  that  the  4th  of  the  month  did 
not  create  a  gi-eater  amount  of  payments  than  other  aays. 
This  can  only  be  the  case  when  trade  is  very  slack,  and  it  is 
understood  that  the  amount,  settled  at  the  Clearing-house  on 
this  4th  of  July  greatly  falls  short  of  the  amount  settled 
on  the  corresponding  day  for  several  years.  The  capital  of 
the  country  day  by  day  accumulates  in  excess  of  correspond- 
ing employment,  and  the  necessary  consequence  will  be  a  fall 
in  the  rate  of  interest. 


THE   EFFECT    OF    TRADES'    UNIONS   UPON  WAGES 

AND  UPON  PRICES. 

The  economical  effect  of  Trades'    Unions   has   been  of  late 

ably  discussed,  but  most  of  that  discussion  has  laboured  under 

1  a  great  defect.     It  has  been  fragmentary.     Writers,  more  or 


less  able,  have  seen  some  points  more  or  less  clearly, 
but  they  have  not  gone  consecutively  through  the  whole 
matter,  and,  in  consequence,  they  have  converted  half  truths 
into  whole  truths,  and  magnified  small  facts  into  largo  theories. 
We  wish,  therefore,  to  set  down  necessarily  with  extreme 
conciseness  and  in  the  barest  form  what  we  believe  to  be  the 
truth  upon  this  matter. 

There  is  another  caution  much  needed  in  this  discussion. 
Writers  should  take  the  simplest  instances  first.  What  is 
called  the  abstract  theory  of  political  economy  is  only  a  des- 
cription of  the  more  important  commercial  agencies  acting  in 
the  plainest  cases,  and  apart  from  modifying  cause.'.  You  will 
never  understand  physiology  unless  you  first  understand  anatomy, 
and  just  so  you  will  never  comprehend  the  manifold  and 
changing  phenomena  of  commerce  unless  you  study  the  bare 
principles,  in  the  cases  where  their  effect  is  best  seen.  You 
must  afterwards  add  the  modifying  circvimstancos,  and  so 
bring  the  abstract  skeleton  into  a  likeness  to  real  life. 

To  simplify  the  matter,  then,  suppose  the  system  of  Trades' 
Unions  at  the  same  moment  introduced  into  all  branches  of 
industry,  and  introduced  into  them  with  equal  vigour,  would 
this  new  economical  force  affect  wages  ?  Would  it  affect 
prices  ? 

In  all  probability  it  would  raise  wages.  Under  the 
new  sj'stem,  the  labourer  would  be  able  to  get  a  higher  price  for 
the  article  he  sells  than  under  the  previous  system.  He  would 
be,  in  the  market  phrase,  a  better  holder  of  it.  As  we  all 
know,  when  we  speak  of  the  prices  of  a  commodity  being  de- 
termined by  '''supply  and  demand,"  we  do  not  mean  by 
'•■  supply  "  the  mere  quantity  of  that  article  in  the  market  for 
the  moment ;  we  must  take  into  account  the  desires  and  needs 
of  the  suppliers.  Thus,  for  years  Great  Western  stock  was  (and, 
indeed,  still  is)  above  what  figures  would  show  to  be  its  fair 
value,  because  it  was  "  well  held  ;"  that  is,  its  proprietors  had 
no  need  to  sell  at  once,  and  could  afford  to  take  the  chance  of 
future  improvement.  Again  :  the  mere  quantity  of  an  article 
—  say  rico — will  often  be  the  same,  and,  as  far  as  can  be  seen, 
the  demand  for  it  will  not  have  fallen  off,  but  yet  the  price 
falls.  In  fact,  some  great  holder  of  rice  had  large  bills  to 
meet,  and  so  to  clear  his  liabilities,  he  was  forced  to  sell  at  a 
sacrifice.  This  mental  element  in  "  supply  "  has  been  the 
most  obvious  fact  about  the  mone}'  market  for  months.  Many 
good  stocks  and  shares  have  been  at  an  absurd  discount  be- 
cause the  proprietors  were  very  anxious  to  sell,  either  to  pay 
off  liabilities  incurred,  or  because,  having  suffered  much  by 
bad  shares,  they  wishad  to  be  "out  of  these  things,"  come 
what  may  and  cost  what  it  might.  The  manner  in  which 
trade  combinations  affect  the  power  to  hold  is  plain.  By 
accumulated  funds  and  an  organised  concert,  they  enable  the 
working  classes  to  remain  unemployed  if  they  choose ;  the 
agricultural  labourer,  who  has  not  a  shilling  beforehand,  and 
who  acts  as  an  atom,  cannot  remain  out  of  work  or  out  of  the 
poor-house  for  a  week.  But  the  manufacturing  operative  who 
has  at  his  back  a  large  fund,  and  who  acts  in  combination 
with  most  other  operatives,  can  remain  out  of  work  for  a  long 
time  and  j-et  live. 

No  doubt,  from  the  gain  thus  obtained  is  to  be  deducted 
the  constant  cost  of  the  Trades'  Union  and  the  occasional  loss 
by  strikes.  But  the  expense  of  strikes  is  occasional,  while  the 
benefit  of  being  a  better  seller  is  constant,  and  a  very  heavy 
cost  in  machinery  and  management  will  not  seem  too  much  to 
those  who  have  watched  in  other  markets  how  powerless 
weak  sellers  are,  and  how  sure  the  price  of  the  commodity 
is  to  go  down  when  a  large  dealer  has  liabilities  which  he 
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cannot  meet  unless  he  sells.  And  the  existence  of  a  working 
man  is  in  the  nature  of  a  perpetual  liability  which  ho,  too, 
cannot  meet  unless  he  deals. 

The  antagonist  daily  force  to  tliis  combination  of  work- 
men is  the  power  of  capitalists  to  combine  also.  Adam 
Smith  considered  that  the  capitalists  could  combine  more 
easily  than  the  workmen,  but  perhaps  in  the  present  day  the 
"atoms  at  the  bottom"  cohere  morg  easily  than  those  at  the 
top.  But  however  this  may  be,  the  lock  out  by  the  masters 
is  the  plain  and  obvious  reply  to  the  strike  by  the  men.  The 
whole  is  a  rough  sort  of  bargaining,  and  the  party  which  can 
hold  out  longest  wins.  To  deUcate  minds — perhaps  to  all 
cultivated  minds — the  process  is  painful.  But  it  is  our  duty 
to  explain  what  is,  and  not  to  make  what  is,  pleasanter  ;  we  live 
in  a  rough  world,  and  it  is  dangerous  not  to  know  that  it  is 
rough.  In  all  other  bargains,  the  struggle  is  between  the 
needs  of  the  buyer  and  the  needs  of  the  seller,  and  so  it  must 
be  iu  the  great  bargain  between  capital  and  labour. 

Doubtless  these  momentary  forces,  this  want  of  labour 
and  this  want  of  capital,  are  controlled  by  greater  and  deeper 
agencies.  Labour  has  a  law  by  which  it  is  propagated ; 
capital  a  law  by  which  it  is  accumulated.  Capitalists  can  by 
no  combination  force  wages  lower  than  the  rate  at  which 
labourers  choose  to  marry  and  have  children.  Labourers  can 
by  no  combination  force  profits  beyond  the  rate  at  which 
monied  people  think  it  worth  while  to  go  into  business.  K 
profits  fall  lower,  capital  will  not  be  invested  ;  the  rate  of 
interest  will  fall ;  the  rate  of  interest  will  fall  very  low. 
Much  money  will  be  squandered  in  bad  loans  or  absurd 
companies  ;  and,  in  the  end,  if  the  combination  of  labourers 
could  push  things  to  the  last  extreme,  the  income  to  be  got 
for  savings  would  not  seem  to  many  to  be  worth  the  pain 
of  saving,  and  so  the  habit  of  accumulation  would  decline,  and 
the  demand  for  labour  with  it.  The  secular  laws  (to  use  the 
language  of  astronomy)  fix  limits  below  which  neither  the 
wages  of  the  labourer  nor  the  profit  of  the  capitalist  can  long 
be  reduced.  But  between  these  limits  and  at  every  particular 
instant,  wages  and  profits  are  determined  by  a  sort  of  whole- 
sale "  higgling  of  the  market ;"  the  want  of  the  labourer  for 
the  food  he  eats,  and  the  want  of  the  capitalist  to  get  his 
work  done,  without  which  he  cannot  go  on  with  his  trade,  pay 
his  bills,  or  in  the  least  thrive  even  if  he  can  live. 

As  to  wages,  therefore,  the  chances  are  that  a  sudden  and 
simultaneous  introduction  of  a  combination  system  among  all 
labourers  in  all  trades  would  have  a  tendency  to  raise  wages. 
It  might  not  do  so  ;  profits  might  before  be  at  the  minimum ; 
skilful  capitalists  might  be  able  to  arrange  a  counter  league. 
But  such  cases  are  rare  exceptions.  As  a  rule,  a  new  force 
favourable  to  one  party  to  a  bargain  will  help  him  to  make  a 
better  bargain. 

But  would  such  a  general  introduction  of  Trades'  Unions 
and  such  a  general  rise  of  prices  raise,  or  tend  to  raise  prices  ? 
Obviously  not.  A  cause  which  operates  generally  upon,  and 
equally  upon,  the  cost  of  production  of  all  articles,  cannot 
affect  the  exchangeable  value  of  money.  If  gold  and  silver 
are  produced  within  the  country — which  is  the  simplest  sup- 
position, though  all  others  come  much  to  the  same  thing — the 
rise  in  wages  wiU  tell  in  mining  just  as  in  manufacturing. 
The  capitalist  wlio  puts  his  capital  into  a  gold  mine  will  have 
just  the  same  wish  and  just  the  same  power  to  raise  the  value 
of  his  article — gold — as  a  manufacturer  of  (say)  cotton  to 
raise  the  value. of  cotton.  And  neither  producer  (subject  to 
one  exception)  will  have  greater  wish  or  greater  power.  The 
producers  of  two  equivalents  before  the  introduction  of  the 
new  force  will  each  be  equally  anxious  and  equally  able  to 
raise  the  value  of  their  article,  and  this  is  but  saying  in  other 
words  that  neither  will  be  able  to  effect  a  change,  and  that 
the  two  articles  equivalent  before  will  be  equivalent  still. 

For  the  sake  of  completeness,  rather  than  for  anything  else, 
it  should  be  added  that  though  no  general  prices  could  be 
effected  by  this  or  any  other  general  rise  of  wages,  a  consi- 
derable disturbance  might  and  would  be  caused.  Articles  into 
which  the  cost  of  hand-labour  entered  largely  would  rise,  and 
those  in  which  the  cost  of  such  labour  entered  little,  but  the 
profit  of  fixed  capital  entered  much,  would  fall  in  comparison. 
But  such  a  relative  augmentation  of  some  prices,  and  relative 
diminution  of  other  prices,  altogether  differ  from  a  general 
augmentation  of  all  prices.     The  average  remains  as  it  was. 

These  facts  are  rather  disguised  from  easy  apprehension  by 
the  common,  and  for  many  pm-poses  needful,  distinction  be- 
tween the  producer  and  the  consumer.     But  for  this  purpose,  a 


consumer  is  merely  a  person  possessed  of  money,  and  he  will 
not  be  hurt  by  exchange,  which  tends  to  raise  the  value  of 
money  just  as  much  as  it  tends  to  raise  the  value  of  every- 
thing else.  He  would  be  where  he  was,  and  the  person  he 
bought  of  would  be  where  he  waa. 

But  this  abstract  hypothesis  of  a  sudden  introduction  of  a 
system  of  Trades'  Unions  at  the  same  time  into  all  trades, 
and  in  all  trades  with  equal  vigour,  is,  of  course,  very  dififeient 
from  anything  likely  to  happen  in  the  real  world.  Trades' 
Unions  are  not  yet  introduced  into  all  branches  of  labour,  and 
have  not  equal  vigour  in  those  in  which  they  are  at  work.  To 
make  sure  that  we  apprehend  the  whole  difference,  let  us  look 
at  the  very  contrary  hypothesis,  let  us  imagine  the  system 
before  us  introduced  into  a  single  trade,  and  into  that  one 
only. 

Supposing  the  profits  of  capital  to  be  in  that  trade  (as  upon  an 
average  they  would  be)  only  upon  a  level  with  other  trades,  the 
exact  opposite  of  the  previous  hypothesis  musthappen.  The  rate 
of  wages  cannot  rise  in  thatpursuit  unless  the  price  of  the  article 
produced  rise  also.  The  capitalist  in  the  trade  is  already  get- 
ting only  the  common  rate  of  profit,  and  he  will  withdraw 
that  capital  as  soon  as  he  begins  to  get  less.  This  withdrawal 
of  capital  is  by  no  means  so  difficult  a  matter  as  hasty 
observers  are  apt  to  think.  No  doubt  the  fixed  capital— 
the  buildings  and  the  machinery  of  one  trade — cannot  be 
changed  and  transferred  to  another.  But  the  floating  | 
capital  of  the  trade  can  be  transferred.  It  is  every  \ 
day's  experience  in  the  money  market  that  (other  things  being 
equal)  the  most  profitable  trades  boiTow  most ;  as  soon  as  any 
branch  of  industry  becomes  exceptionally  profitable,  those 
engaged  in  it  discount,  or,  as  the  phrase  is,  "  nett"  every 
bill  they  can  lay  hands  on.  On  the  contrary,  as  soon  as  any 
trade  becomes,  less  and  less  profitable,  those  engaged  in  it 
become  less  and  less  inclined  to  borrow  money  to  carry  it  on. 
As  soon,  therefore,  as  wages  rise  above  the  ordinary  level  in 
any  particular  trade,  the  price  of  the  special  article  of  that 
trade  must  be  forced  up,  or  capital  will  withdraw  from  it. 

Whether  the  price  can  be  forced  up  or  not,  depends  on  the 
taste  of  the  pubhc.  In  an  article  of  prime  necessity  pro- 
bably it  could.  In  such  articles  people  want  a  certain  quan- 
tity at  any  price,  and  cannot  much  increase  or  much  diminish 
their  purchases,  whatever  the  price  ;  but  in  all  articles  which 
are  purchased,  not  for  subsistence  but  for  enjoyment,  an  addi- 
tion to  the  price  cavises  a  diminution  of  the  demand,  and  can 
only  be  maintained  by  a  diminution  of  the  supply  ;  and  if  the 
supply  is  to  fall  off,  labour,  as  well  as  capital,  must  leave  the 
trade,  and  labour  will  not  leave  any  trade  till  it  is  driven 
thence  by  bad  v/ages.  The  process,  therefore,  in  the  case  of 
articles  of  enjoyment  is  this  :  At  first  wages  rise,  and  force 
up  prices  ;  then  the  demand  slackens,  and  prices  fall ;  then, 
in  consequence  of  the  fall  in  prices,  wages  go  down.  The 
effect  of  the  Trades'  Union  upon  such  a  trade  in  such  a  case 
is  to  cause  a  disastrous  fluctuation — ikst,  causing  prices  to 
rise,  when,  according  to  the  ordinary  standard  of  production, 
they  ought  not  ;  and  next,  causing  prices  to  fall  when, 
according  to  the  aame  standard,  they  ought  not,  and  so  as 
to  carry  the  labourers'  earnings  with  them. 

In  the  case  of  articles  of  subsistence,  the  case  is  in  detail 
different,  but  in  ultimate  result  the  same.  Their  price  will 
not  at  once  fall,  because  the  buyers  must  have  them  ;  but  the 
labourers  being  more  highly  remunerated  than  in  other  trades, 
labour  will  flock  thither ;  an  extra  quantity  will  be  produced ; 
and  so  both  prices  and  wages  will  fall  again.  In  a  country 
where  labour  and  capital  circulate  freely  and  readily  from 
employment  to  employment,  neither  the  earnings  of  labour 
nor  the  profits  of  capital  can  continue  except  ionallj'  high 
anywhere  ; — it  would  contradict  the  terms  of  the  hypothesis  if 
they  could. 

In  sum,  therefore,  the  effect  of  a  sudden  introduction  of 
Trades'  Union  into  a  particular  trade,  where  both  wages  and 
profits  were  before  at  the  common  rate  of  the  country,  is 
first  to  raise  wages  and  therefore  prices,  and  then  lower  prices 
and  with  them  wages.  The  supposition  differs  from  that  of  a 
simultaneous  introduction  of  such  combinations  into  all  indus- 
tries, because  in  the  case  of  a  single  trade,  wages  and  prices 
are  tied  by  an  inseparable  bond,  whereas,  by  the  agency  of  a 
common  cause  operating  upon  all  employments,  wages  may 
rise  by  a  reduction  of  profits  and  yet  prices  be  unwltered, 
because  all  articles  (money  not  excepted)  are  alike  affected. 

But  it  may  happen,  and  often  does,  that  the  introduction  of 
labour  combinations,  or  what  comes  to  the  same  thing,  an . 
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exceptional  vigour  in  such  combinations,  occurs  at  a  time 
■wlien  tlae  trade  is  exceptionally  profitable,  and  the  capitalist 
getting  more  than  the  common  profit.  The  tendency  to  the 
equalisation  of  profits  is  a  very  powerful  tendency  in  all 
business,  perhap?  the  strongest  single  tendency.  But  still 
it  is  only  a  tendency.  Water  {ends  to  find  its  level,  but  still 
much  water  is  always  higher  than  other  water,  and  on  that 
account  is  in  motion  to  descend  to  the  usual  level.  Just  so 
the  profit  in  particular  trades  may,  even  for  considerable 
periods,  bo  higher  than  that  in  other  trades,  though  a 
perpetually  acting  cause  tends  to  bring  about  an  average  and 
■common  equality. 

If  a  Trade  Union  should  be  introduced  into  a  trade  at  a 
period  of  unusually  elevated  profits,  it  might  raise  wages 
without  raising  prices.  The  capitalist,  by  the  supposition,  was 
getting  more  than  usual,  and  he  may  be  content  to  get  only 
as  much  as  usual,  and  pay  his  labourers  more.  This  rise  of 
wages,  however,  only  anticipates  what  must  else  have  hap- 
pened. Profits  being  higher  than  usual,  capital  would  have 
come  in  and  competed  for  that  sort  of  labour,  and  so  its  price 
would  have  risen.  And,  again,  such  a  rise  will  not — in  a 
country  where  labour  migrates  easily — be  permanent,  except 
the  labourer  was  before  earning  less  than  the  common  rate  of 
wages.  If  the  Trades'  Union  makes  him  earn  more,  other 
labour  will  come  into  the  trade,  and  so  the  rate  of  wages  go 
down  to  the  common  level.  Nevertheless,  in  such  an  instance, 
the  operation  of  a  Trades'  Union,  even  in  a  single  trade,  may 
be  (and  often  has  been)  to  raise  wages  without  raising  prices. 

The  real  world  is  yet  more  complicated  ;  but  on  account 
of  our  necessary  limits,  we  must  postpone  till  next  week  adding 
the  remaining  corrective  to  the  preliminary  propositions 
which  we  now  place  before  our  readers. 


ME  FOE^TER'S  SPEECH  ON  LOCAL  BATES  FOB 
EDUCATION. 
Mr  Fobstee's  speech  of  Wednesday  on  the  necessity  of  local 
rates  to  extend  education,  was  one  well  deserving  attentive 
study.  Its  special  value  consisted  in  this,  that  the  speaker 
attacked  ignorance  from  a  point  of  view  which  all  Englishmen 
understand,  as  a  positive  hindrance  to  business,  a  direct 
waste  of  the  resources  of  the  country.  There  are  a  great 
many  men,  and  very  powerful  men,  in  England,  who  are  a 
little  careless  about  national  education,  a  little  doubtful  it 
may  be  of  its  being  a  great  mental  or  spiritual  good.  The 
vices  and  weaknesses  inseparable  from  half  culture  annoy 
their  tastes,  till  they  are  half  inclined  to  believe  a  healthy 
ignorance  better  than  so  imperfect  an  education.  These  are 
the  very  men  who  will  be  most  influenced  by  Mr  Forster's 
demonstration  of  the  great  loss  of  industrial  power  involved 
in  ignorance.  The  presence,  for  example,  of  a  great  many 
inventive  persons  among  the  handicraftsmen  employed  in  any 
trade  is,  of  necessity,  a  benefit  to  that  ti-ade,  tends  to  the  in- 
troduction on  cheap  terms  of  better  machinery,  better  pat- 
terns, more  perfect  or,  as  the  educated  call  it,  more  artistic 
work.  No  persons  are  so  likely  to  be  inventive  as  the  work- 
men, because  they  see  every  day  and  all  day  vv'here  the 
hitches  are  in  the  machinery,  what  is  the  point  of  failure,  and 
because  they  are  compelled  to  study  and  think  over  patterns  in- 
stead of  merely  glancing  at  them.  Moreover,  English  workmen, 
under  certain  conditions,  are  extremely  inventive,  very  fond  of 
mechanics,  very  apt  to  economise  the  labour  which  presses  them 
so  directly  aid  severely.  We  all  see  and  acknowledge  that 
peculiarity  in  the  New  Englander,  who  is  nothing  but  an 
Englishman  invested  with  the  full  control  of  his  faculties. 
A  Yorkshire  artisan  would  be  just  as  inventive  as  a  Yankee, 
but  that  he  has  to  strive  so  bitterly  against  his  own  compara- 
tive ignorance.  In  an  extraordinary  number  of  cases — we 
purposely  avoid  statistics,  but  to  say  in  one-half  of  all  cases  is 
true^ — he  is  not  taught  anything  at  all,  and  in  the  remainder 
he  is  taught  very  imperfectly.  Even  his  reading  and  writing 
are  not  like  those  of  an  educated  man, — thai  is,  he  cannot 
write  as  easily  as  he  speaks,  cannot  read  by  merely  glancing 
at  the  words.  Either  art  is,  in  a  great  or  less  degree,  a 
labour  to  him,  whereas  to  obtain  the  full  benefit  of  either  art, 
it  should  be  as  easy  to  him  as  breathing.  He  is  rarely  or 
never  taught  to  draw,  a  power  as  essential  to  an  inventor  as 
writing,  and  never  saved  from  the  waste  of  capacity  involved  in 
reinventing  contrivances  already  in  existence.  These  are 
mere  illustrations  of  a  deficiency  which  extends  through  every 
(^rado,  and  which  is  beginning   to  overweight  us  in  the  great 


competition  with  the  worid.  An  Englishman  is  a  very  clever 
workman,  but  he  is  not  so  superior  to  the  rest  of  mankind 
that  he,  uneducated,  can  beat,  say,  a  Gtrman  or  a  Frenchman 
educated.  Those  races,  the  Germans  more  especially,  are 
slowly  becoming  instructed  races,  and  unless  we  become  so 
also,  we  run  the  risk  of  falling  behind,  while  even  row  we 
lose  a  vast  amount  of  power.  Supposing  there  are  40,000 
skilled  mechanics  in  Birmingham,  of  whom  only  half'  are 
efficiently  taught,  we  lose  at  least  half  the  possible  power  of  ' 
20,000  men,  a  loss  as  costly  as  if  they  were  all  maimed.  The 
country  was  horrified  the  other  day  at  the  idea  of  a  trade  rule 
compelling  masons  to  work  with  only  one  hand,  but  a  race  of 
workmen  left  in  ignorance  is  really,  for  industrial  purposes,  a 
race  of  one-handed  men. 

Mr  Forster's  plan  for  remedying  this  evil  is,  in  its  essence, 
a  very  simple  one.  He  says,  let  all  schools  go  on  as  they  are 
gomg  on,  and  interfere  with  none  of  them ;  but  if  a  district, 
town,  or  parish,  thinks  they  are  insufficient,  let  it  raise  a  rate 
to  improve  them,  or  supplement  them  or  supersede  them. 
Schools  so  established  or  aided  must  of  course  be  inspected,  so 
as  to  prevent  aU  waste  and  keep  up  a  high  standard,  but  be- 
yond that  there  need  be  no  excess  of  official  interference. 
No  wider  scheme  is  thereby  impeded  or  rejected.  The 
great  idea  of  compulsion  in  the  interest  of  the  child  is 
neither  accepted  nor  rejected  nor  even  postponed.  All  that  is 
done  is  to  enable  a  willing  district  to  do  its  work  efl'ectively,  and 
how  any  one  who  admits  the  facts  can  undertake  to  resist 
such  a  project  we  cannot  readily  conceive.  To  refuse  the  right 
to  levy  such  a  rate  is  the  oppression  not  to  levy  it.  We 
might  almost  as  well  refuse  the  right  to  subscribe  to  an 
orphan  scnool,  nay,  better,  for  the  minority  who  alone  can  be 
said  to  be  inade  to  pay  such  a  rate  have  always  the  option  of 
taking  out  its  full  value.  The  proposal  is  moderate  to  the 
last  degi-ee,  and  we  may  add  it  is  probably  the  last  of  the 
moderate  proposals  which  will  be  made.  The  friends  of 
education  are  hourly  becoming  more  logical  and  sterner  in 
their  theories,  and  they  will  have  very  soon  a  new  leverage  in 
the  power  of  a  class  which  has  an  overweening  idea  of  the 
use  of  organisation,  very  little  regard,  as  we  see  in  the 
Trades'  Unions,  for  freedom  of  opinion,  and  a  natural  desire  to 
raise  themselves  rapidly  and  permanently  in  the  world. 
Those  who  are  interested  in  our  commercial  prosperity,  and 
those  who  dislike  state  meddling,  will  equally  do  well  to  study 
Mr  Forster's  very  lucid  speech. 


THE    INDEMNITY    FOB    MUEDEB. 

We  trust  that  the  Government  will  take  very  seriously  into 
consideration  Mr  Gladstone's  and  Mr  W.  E.  Forster's  very 
weighty  remarks  on  Thursday  night  on  the  caution  with 
which  this  power  of  indemnifying  murderers  on  condition 
they  confess  fully  all  they  have  known  of  the  murders  in 
which  they  have  been  concerned,  should  be  used.  The 
expressions  used  by  Mr  Bouverie  and  others,  about  layinc 
open  the  whole  sore  before  attempting  to  apply  a  remedy, 
really  involve  a  certain  confusion  of  thought.  What 
is  the  whole  sore  to  be  exposed  ?  The  commission  of 
crimes  by  individuals  in  the  interests  of  the  Unions 
with  the  connivance  of  the  Unions.  Well,  that 
sore  has  been  exposed.  We  do  not  know  in  how 
many  cases,  it  is  true,  that  Trades'  Unions  have  sanctioned 
murder ;  but  we  know  that  some  Trades'  Unions  have  done  so 
and  have  done  so  through  the  violent  class  spirit  which  these 
organisations  too  often  encourage.  What  is  the  use  of  know- 
ing more,  if  in  order  to  know  more  we  have  to  pardon  the 
very  offences  upon  which  every  one  cries  out  for  retribution  ? 
No  remedy  will  be  more  effectual,  for  showing  that  there  are 
twenty  Broadheads  and  fifty  Crookeses  instead  of  one.  We  have 
already  the  full  knowledge  of  the  fact  that  these  shocking  per- 
versions of  the  Trades'  Union  spirit  do  exist.  Which  is  the  more 
dangerous,  to  know  exactly  in  how  many  cases  they  exist  at  the 
cost  of  pardoning  the  criminals  who  confess  their  crimes,  or 
to  be  ignorant  of  this,  leaving  the  weight  of  possible  discovery 
and  punishment  still  hanging  over  the  criminals'  heads  ? 

We  think  it  clear  that  to  lay  bare  the  whole  atrocity  of 
these  crimes,  in  at  least  one  instance,  was  worth  even  this 
terrible  cost  of  leaving  base  murderers  unpunished, — for  that 
has  brought  the  whole  moral  condemnation  of  the  classes 
unconcerned  in  these  outrages,  and  of  all  those  among  the 
classes  supposed  to  be  concenied  in  them  who  were  reallv 
innocent  of  any  complicity,  to  bear  a-ainstthe  criminals  ;  and 
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one  roar  of  hearty  horror  and  disgust  is  in  itself  a  power 
which  no  one  will  despise.  But  if  those  revelations  were 
to  go  on  at  the  same  preposterous  cost,  we  believe  the  evil 
would  greatly  outweigh  the  good.  It  might  be  otherwise,  if 
the  society  in  which  those  men  live  would  take  up  the  cry 
against  them,  and  inflict  a  social  punishment  almost  as  intoler- 
able as  death  itself.  But  when  we  find  Broadhead  lionised 
in  his  own  public  house,  and  Orookes  showing  to  admiring 
spectators  "  the  ould  gun  which  has  done  more  for  the  Union 
"  than  all  the  guns  in  Sheffield  beside,"  as  is  reported  on  all 
hands,  it  is  clear  that  thi.s  social  punishment  is  not  inflicted 
on  them ;  that  they  have  simply  got  whatever  relief 
confession  may  bo  supposed  to  have  given  them,  and 
the  additional  experience  that  to  have  been  a  murderer  for  the 
Union  is  by  no  means  so  ignominious  a  position  as  they  feared, 
— rather  glorious  indeed  than  otherwise.  Now,  this  being  so, 
how  can  it  be  maintained  that  we  shall  gain  more  by 
unmasking  confessed  murderers  in  fresh  places,  sowing,  as 
it  were,  pardoned  murderers  broadcast  as  missionaries  among  a 
society  which  does  not  loathe  them, — than  by  simply  failing  to 
discover  them,  and  leaving  them  still  to  dread  the  possible 
discovery  of  their  crimes  ?  In  the  former  case  we  do,  as  Mr 
Forster  said,  sap  the  respect  for  law  and  justice  in  large 
portions  of  our  people.  In  the  latter,  we  only  fail  to 
improve  it  by  our  inability  to  punish.  If  the  revela- 
tions really  brought  the  hearty  indignation  of  their  own  sets  to 
bear  against  the  murderers,  there  might  be  a  case  for  further  in- 
demnities. But  when  we  see  that  the  operation  of  indemnity  is 
simply  to  relieve  them  of  any  further  anxiety  for  the 
future,  and  not  to  elicit  any  sincere  moral  disgust  from  the 
companions  with  whom  they  live,  we  ought  to  pause.  One 
crime  discovered  by  an  active  police  and  punished  by  the 
hangman  would  do  more  to  restore  the  sense  of  real  disgust 
and  horror  than  all  the  revelations  the  Commission  will  ever 
elicit.  The  police  are  worth  very  little  if  they  can  do 
nothing  in  such  cases.  But  a  number  of  prosperous  and 
pardoned  murderers  will  act  as  standing  advertisements  both 
of  the  inefficiency  of  the  police  and  the  law,  and  of  the  success 
of  a  particular  kind  of  crime,  and  will  do  more  to  diminish 
dread  of  such  crimes  in  future  than  all  the  magistrates  and 
police  in  the  kingdom  can  do  to  inspire  it. 


THE  BLUE  BOOK  ON  THE  OEISSA  FAMINE. 
The  history  of  the  Orissa  famine,  just  presented  to  Parlia- 
ment, supplies  a  singular  instance  of  the  way  in  which 
economic  laws  occasionally  under  exceptional  circumstances 
break  down.  It  appears,  from  the  very  careful  and  temperate 
report  prepared  by  three  Commissioners  of  Inquiry,  that  in  a 
British  province,  not  three  days'  steam  from  Bengal,  and  not 
six  days'  from  Arracan,  a  population  of  three  millions,  'svith 
plenty  of  money, — indeed,  with  almost  unlimited  supplies  of 
money, — has  lost  one-fourth  of  its  numbers  from  sheer  starva- 
tion, and  that  the  calamity  was  due,  in  great  measure,  to  the 
inability  of  old  officials  to  believe  that  economic  laws  could 
under  any  circumstances  whatever  fail  to  operate.  It  would 
seem,  at  first  sight,  that  in  an  Empire  full  of  grain,  a  popula- 
tion able  to  buy  grain  at  double,  treble,  and  quadruple  its  normal 
price  could  not  actually  starve,  but  it  did  starve,  and  the  Com- 
missioners make  it  clear  why  it  did.  In  the  first  place,  Orissa 
"  is  geographically  isolated  to  an  excessive  degree.  To  the 
"  north-west  and  west  the  hilly  tracts  merge  into  countries  still 
"  more  hilly,  wild,  and  inaccessible,  by  which  the}'  are  separated 
"  effectually  from  Central  and  Northern  India.  There  is  only 
"  a  precarious  traffic  with  Sumbulpore  by  boats  of  a  peculiar 
"  construction,  which  navigate  the  difficult  river  Mahanuddee 
"  in  the  rainy  season,  and  for  a  month  or  two  after ;  for  the 
"  rest  of  the  year  this  communication  is  closed.  On  the  other 
"  side,  the  nature  of  the  coast  and  the  sea  is  such  as  effectually 
•'  to  stop  all  native  traffic  for  the  major  part  of  the  year, 
"  while  during  the  remaining  four  or  five  months  the  traffic, 
"  such  as  it  is,  is  conducted  in  rude  and  barbarous  vessels, 
•■'  which  have  deteriorated  from  the  model  of  an  ancient  age 
"  of  European  adventure,  but  which  are  capable  of  crossing 
"  the  shallow  bars  and  entering  the  narrow  rivers.  In  fact, 
■'  but  few  of  these  rivers  are  capable  of  so  much  use,  and  they 
•'  are  all  inaccessible  to  the  ordinary  class  of  modern  European 
"  vessels.  For  these  latter,  with  one  exception,  there  is  no  pro- 
"  tectod  anchorage  of  any  kind,  and  the  one  exception  (False 
"  Point — a  place  of  great  importance  in  our  narrative)  may  be 


"  said  to  be  in  some  sense  almost  a  recent  discovery.  It  does 
"  not  afford  any  inlet  to  the  interior  for  native  sea-going  vessels, 
"  while  the  anchorage  is  so  many  miles  from  any  landing 
"  place,  and  so  far  from  any  civilised  and  populated  part  of 
"  the  country,  that  without  ijery  special  appliances  prepared 
"  beforehand  it  is  of  little  use.  At  any  other  point  of  the 
"  coast  large  vessels  must  lie  in  the  open  roads."  The  sea 
route,  moreover,  was  never  tried,  for  in  most  years  Orissa  is 
absolutely  independent  of  any  foreign  supply  of  grain.  There 
exists,  therefore,  no  custom  of  sending  it,  no  storehouses  on 
the  coast  to  receive  it,  no  roads  from  the  two  ports  by  which 
it  might  be  distributed  into  the  interior.  The  province  was, 
therefore,  almost  as  much  shut  off  from  the  remainder  of  the 
world  as  if  it  had  been  a  separate  planet,  and  forced  to  rely 
upon  itself  entirely  for  its  own  food.  Its  resources  in  this 
way  were,  no  doubt,  suflacient  in  ordinary  years,  but  the 
isolation  of  the  country  which  prevented  exports,  prevented 
also  the  accumulation  of  stores.  It  was  useless  to  grow  more 
than  a  neighbourhood  could  eat  in  a  year,  for  if  an  extra 
quantity  was  grown  the  money  value  of  the  new  haiTest  pro- 
portionately declined.  This  money  value  was  of  extreme 
importance  to  the  farmer,  as  he  had  to  pay  his  rent  in  cash, 
and  had  no  means  of  getting  cash  except  by  the  sale  of  his 
grain  within  a  very  limited  area.  Each  farmer,  therefore, 
grew  what  he  and  his  dependants  needed,  plus  a  very  small 
surplus  saleable  to  non-agiicultnral  persons,  and  plus  a  store 
adequate  to  his  own  support  for  a  few  months.  At  the  same 
time,  the  labouring  class  of  Orissa — the  class  without  any 
land — was  for  India  unusually  large,  probably  a  fourth  or 
third  of  the  whole  population.  They  were  very  prosperous, 
the  Ooreyahs,  as  they  are  called,  occupying  in  Bengal  just  tho 
position  of  Auvergnats  in  France,  emigrating  readily,  and 
finding  in  the  cities  preferential  employ  as  servants  of  almost 
all  descriptions.  They  are  thrifty  up  to  the  Auvergnat  point, 
say  three  times  as  thrifty  as  Scotch  cottiers,  but,  living  on 
monthly  wages,  they  of  course  store  up  nothing  except  cash. 

When,  therefore,  the  harvest  of  18G4  proved  bad,  and  that 
of  1865  totally  failed,  the  people  of  Orissa  found  themselves 
in  this  position.  They  had  plenty  of  money,  but  nothing  i<j 
eat.  No  price  whatever  would  suffice  to  bring  grain  through 
the  vast  jungles  which  fonn  their  land  frontier,  and  no  ar- 
rangement for  bringing  it  by  sea  had  been  organised  or 
thought  of.  They  could  pay  a  sum  which  would  tempt  Cal- 
cutta traders  to  send  grain,  but  they  could  pay  it  only  for 
retail  purchases,  and  there  was  nobody  to  buy  it  wholesale  on 
the  coast.  The  grain  dealers  were  not  rich  enough  to  buy 
whole  shiploads,  and  if  they  had  been,  had  not  the  means  of 
distributing  their  purchases  into  the  interior.  It  is  a  remark- 
able fact  that  during  the  very  height  of  the  famine  a  ship 
laden  with  grain  arrived  on  the  coast,  and  was  obliged  to  go 
away  again  full,  because  there  was  nobody  to  buy.  The  people, 
therefore,  their  own  supply  failing,  were  obliged  to  eat  up  first 
their  seed  corn,  then  the  peasant  farmers'  reserve,  and  then 
to  die  quietly  of  hunger.  To  the  last,  the  peasant  proprietors 
managed  to  exist,  each  man  it  is  supposed  hoarding  some 
little  store,  and  refusing  to  part  with  it  at  any  price  what- 
ever; but  the  labourers,  with  their  pockets  full,  died  in  heaps, 
till  entire  villages  were  left  without  inhabitants.  They  could 
buy  nothing,  and  taking  by  force  was  not  attempted.  Plunder 
of  that  sort  is  not  a  Hindoo  habit  except  when  directed 
against  the  grain  dealers,  whose  warehouses  were  empty,  for 
the  peasant  proprietors  are  savage  in  defence  of  property,  and 
are  incomparably  the  strongest  class.  There  was  nothing  for 
it  but  to  die,  and  the  labourers  did  die,  till,  as  the  Com- 
missioners report,  there  are  districts  in  which  the  whole  wage- 
receiving  population,  men,  women,  and  children,  appear  to 
have  been  exterminated. 

The  peculiar  economical  state  of  Orissa,  which  so  much  ex- 
posed it  to  so  great  a  calamity,  has  been  well  described  by  the 
Commissioners.  They  think  a  process  is  going  on  which  will 
makefaminesinisolateddistrictsmuchmore  common, —a  gradual 
sinking  or  rising  of  the  very  small  peasant  proprietors  into  the 
well-paid  receiver  of  wages.  We  could  not.  perhaps,  give 
a  better  illustration  of  tho  ability  of  the  reporters  than  by 
quoting  this  paragraph : — 

"  We  have  already  alluded  to  the  effect  of  changes  which. 
"  while  rendering  the  person  more  free,  society  more  advanced, 
"  and  labour  in  one  sense  more  independent,  may  also,  by 
"  loosening  the  ties  of  personal  inter-dependence,  render  the 
"  poorer  classes  less  capable  of  withstanding  calamities   of 
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"  season.  We  must  repeat  a  doubt  -wlietlier  the  labouring 
"  classes  of  England  or  France  could  withstand  a  general  en- 
"  hancement  of  the  price  of  food  to  twice  or  thrice  its  ordi- 
"  nary  price,  as  do  the  natives  of  India.  Suppose  the  price  of 
"  wheat  to  be  suddenly  raised  to  120  or  150  shillings  per 
"  quarter,  beef  and  mutton  to  half-a-crown  a  pound,  and 
"  all  other  articles  of  food  in  proportion,  what  would  be  the 
"  state  of  things  then  or  even  long  before  that  point  had  been 
"  reached  ?  That  is,  in  fact,  much  the  same  thing  which 
"  occurs  in  India  when  rice  in  Orissa  or  wheat  at  Agra  rises 
"  to  11  or  12  seers  per  rupee,  and  yet  up  to  that  point  the 
"  people  of  many  districts  of  India  seem  to  be  now,  under 
"  favourable  conditions,  prepared  to  bear  up  for  a  time.  But 
"  we  must  not  blind  ourselves  to  the  fact  that  every  step 
"  in  advance,  in  the  modern  sense,  tends  to  render  them  as 
"  dependent  on  daily  wages  as  more  civilised  labourers. 
"  Under  the  purely  native  system,  almost  every  man  is  more  or 
"  less  afarmer,  or  the  immediate  personal  dependent  of  a  farmer 
"  who  has  his  banker  and  his  banker's  book,  and  the  credit 
"  which  enables  him  to  live  from  year  to  year  rather  than 
"  from  day  to  day.  But  all  our  commerce  and  our  enterprise, 
"  our  great  works  and  improved  systems,  create  or  increase  the 
"  class  of  labourers  depending  on  regular  wages ;  and  all  in- 
"  crease  of  private  wealth,  enabling  the  richer  to  entertain 
"  labourers  who  are  no  longer  slaves  or  serfs,  adds  to  the  class. 
"  If  we  should  succeed  in  simplifying  property  in  land  in  the 
"  hands  of  sole  proprietors  of  considerable  estates,  the  mass  of 
"  the  peasantry  must  either  become  labourers  for  hire  or 
"  tenants-at-will,  whose  rents  are  regulated  on  commercial 
"  principles,  and  who  have  no  longer  the  beneficial  interest  in 
"  the  soil  on  which  their  present  credit  is  founded.  It  may 
"  be  that  with  the  increase  of  general  wealth,  the  labourer 
"  will  eventually  be,  in  ordinary  times,  better  off  than  he 
"  ever  was  before,  but  that  he  will  as  well  resist  extraordinary 
"  seasons  we  do  not  deem  probable.  There  is,  we  believe, 
"  reason  to  expect  a  gradual  increase  in  the  classes  who  may 
"  hardly  withstand  a  scarcity  not  amounting  to  that  extreme 
I  "  famine  which  involves  the  whole  population." 
!  The  remedies  for  these  dangers  are  clearly  to  increase 
irrigation,  so  as  to  prohibit  drought  the  great  Indian  evil, 
which  we  have  intensified  by  incessant  felling  of  the  forests, 
and  to  develoD  communication.  No  province  under  our  rule 
ought  to  be  so  entirely  isolated  as  Orissa  is  now,  regular 
communication  by  sea  at  all  events  being  possible  without 
excessive  expense.  Until  roads  are  made  the  people  will 
never  store  their  grain  to  any  great  extent,  for  if  they  do  they 
can  never  hope  to  sell  it.  Each  township  grows  enough  for 
itself,  and  a  man  with  a  thousand  bags  of  rice  which  he  can 
not  move  is  just  as  poor  as  the  man  with  only  one, — indeed  is  a 
great  deal  poorer,  for  he  has  spent  labour  on  unprofitable 
work.  This  position  of  affairs  has  repeatedly  occurred  in 
parts  of  India,  notably  in  the  Punjaub,  where  the  people, 
after  an  enormous  harvest,  have  been  unable  to  pay  their 
rent.  Nobody  in  the  neighbourhood  wanted  their  grain,  and 
carriage  to  a  distance  was  impossible,  till  it  was  in  one  instance 
at  least  officially  reported  that  the  wheat  in  the  Punjaub  would 
feed  the  people  for  three  years,  and  that  there  was  conse- 
quently very  much  distress.  We  are  inclined  to  believe  that 
means  of  communication,  canals  especially,  are  as  much 
wanted  in  Orissa  as  irrigation,  for  we  must  not  forget  that  if,  as 
the  Commissioners  say,  railways  cannot  carry  grain,  they  can 
carry  officials,  orders,  and  intelligence,  all  of  which  seem  to 
have  been  somewhat  lacking  during  the  Orissa  famine. 


WORKHOUSE    EEPOETS. 

The  agitation  on  the  subject  of  workhouse  management,  which 
has  caused  a  revolution  in  our  Poor  Law,  has  led  to  the  pub- 
lication of  two  thick  blue  books,  containing  a  history  of  the  offi- 
cial inspection  of  the  last  ten  years.  Every  workhouse  in  London 
has  been  visited  yearly,  or  oftener,  during  that  period.  The 
inspectors  have  noted  down  in  the  visitors'  book  their  exact 
impressions  of  the  state  of  every  workhouse.  They  have 
made  reports  to  the  Poor  Law  Board  on  the  same  subject, 
and  any  deficiencies  or  abuses  mentioned  in  those  reports 
have  called  forth  an  instant  letter  from  the  board  to  the 
guardians.  And  yet,  after  perusing  both  reports  and  corres- 
pondence, we  feel  that  the  check  on  the  guardians  was  quite 
inadequate,  and  we  find  that  the  worst  defects  of  the  system 
escaped  the  eyes  of  the  inspectors.  There  are,  no  doubt,  some 
gi'osB  and  grotesque  instances  of  mismanagement  chronicled  in 
the  Hue  books,  and  commented  on,   sometimes  with  success, 


by  the  Poor  Law  Board.  But,  while  scrutinising  details,  the 
inspectors  have  never  grappled  with  the  principle  of  work- 
house relief,  and  they  have  been  too  zealous  on  behalf  of  con- 
formity to  a  low  standard  to  observe  that  the  least  departure 
from  it,  though  comparatively  venial,  was  really  atrocious. 
Even  in  their  details  they  are  not  always  perfect.  We  find  no 
mention  of  the  carpet-boating  nuisance  in  the  pages  devoted 
to  the  Strand  workhouse.  At  the  very  time  when  the 
"  Amateur  Casual,"  of  the  Pall  Mall  Gazette,  visited  the 
Lambeth  workhouse,  Mr  Farnall  certified  that  the  wards  pro- 
vided there  for  the  homeless  poor  were  "  good  and  sufficient." 
He  added,  however,  that  the  master  was  in  the  habit  of  ward- 
ing men  in  the  pump-shed,  when  the  wards  "  adverted  to " 
were  full,  and  that  this  pump-shed  was  wholly  unfit  for  the 
purpose.  We  observe  that  this  entry  in  the  visitors'  book  is 
dated  the  day  after  the  first  article  appeared  in  the  Pall  Mall 
Gazette,  and  hence  it  is  evident  where  Mr  Farnall  got  his  in- 
formation. Yet,  if  the  wards  wore  sufficient,  how  came  the 
pump-shed  to  be  used  ?  And  how  can  wards  be  sufficient 
when  recourse  must  be  had  to  the  pump-shed  ?  The  truth 
is,  Mr  Farnall  wished  to  qualify  his  former  report  without 
contradicting  it,  and  to  show  that  his  eyes  were  open,  without 
confessing  that  they  had  been  shut. 

We  must  admit,  however,  that  the  work  of  a  Poor  Law 
inspector  is  not  easy  or  cheerful.  If  he  finds  too  much  fault, 
he  sets  the  guardians  against  him,  and  he  exposes  himself  to  the 
reproach  of  caring  more  for  the  poor  than  for  the  rate-payers. 
The  trouble  given  by  the  guardians,  the  difficulty  of  persuad- 
ing them  to  correct  errors  and  adopt  suggestions,  might  well 
dishearten  both  the  Poor  Law  Board  itself  and  its  officers.  To 
show  the  time  required  for  the  introduction  of  any  change,  we 
will  mention  the  case  of  an  idiot  in  the  Bermondsey  work- 
house. In  January,  1861,  his  name  is  mentioned,  and  an 
amelioration  of  his  treatment  is  suggested.  This  suggestion 
is  met  by  a  sneer  in  the  answer  of  the  medical  officer  of  the 
workhouse.  In  December,  1862,  the  idiot  is  again  under  dis- 
cussion, and  it  is  recommended  that  he  should  be  removed  into 
some  proper  institution.  The  recommendation  is  brought 
before  the  guardians  in  a  letter  from  the  Poor  Law  Board,  and 
the  guardians  reply  with  unusual  promptitude  that  the  idiot 
can  be  properlv  taken  care  of  in  the  workhouse.  In  Decem- 
ber, 1864,  the  same  recommendation  is  repeated  by  the 
Lunacy  Commissioner,  and  again  brought  before  the  notice  of 
the  guardians.  In  February,  1865.  the  medical  officer  of  the 
workhouse  reports  that  the  idiot  is  better  where  he  is,  but 
that,  in  deference  to  the  Poor  Law  Board,  his  case  shall  bo  re- 
considered. In  March,  1865,  we  have  the  same  report,  the 
same  suggestion,  and  the  same  reply.  And  then,  after  three 
years'  delay,  and  four  unsuccessful  attempts  on  the  part  of 
the  Poor  Law  Board,  the  idiot  is  removed  to  an  asylum  in 
November,  1865.  Our  readers  may  think  this  case  excep- 
tional, and  in  one  respect  it  is  worthy  of  that  epithet.  As  a 
general  rule,  the  guardians  do  not  answer  a  first  letter  from 
the  Poor  Law  Board.  They  wait,  sometimes  a  month,  some- 
times longer,  till  they  are  favoured  with  a  polite  reminder. 
The  guardians  of  Stepney  receive  a  letter  in  September,  1857. 
No  answer.  A  second  letter  is  sent  to  them  in  December,  calling 
their  attention  to  the  first  letter,  and  requesting  that  the 
board  may  be  furnished  with  a  reply.  The  guardians  can 
hardly  resist  such  politeness,  and  the  reply  is  forthcoming. 
Soon  afterwards  a  new  difficulty  arises.  A  letter,  written  in 
May,  1858,  and  repeated  in  August,  calls  forth  an  answer  to 
the  effect  that  the  guardians  are  still  considering  the  subject, 
and  they  never  seem  to  arrive  at  any  conclusion.  After  some 
more  letters  from  the  Poor  Law  Board,  they  favour  the  board  I 
with  a  copy  of  their  minutes  about  building  a  new  workhouse  | 
On  the  20th  of  October,  1859,  a  member  gave  notice  that  he 
would  move  for  a  committee  to  take  the  matter  into  consi- 
deration. On  the  27th  of  October,  the  motion  was  adjourned 
till  the  3rd  of  November.  On  the  3rd  of  November,  no  pro- 
ceeding was  taken  thereon.  On  the  9th  of  February,  another 
motion  was  substituted.  On  the  16th  of  February,  it  was 
resolved  that  the  consideration  of  the  matter  should  be  post- 
poned till  the  new  board  of  guardians  was  elected.  And  on 
the  23rd  of  February,  a  motion  that  immediate  action  should 
be  taken  was  put,  and,  having  thus  been  deliberated  upon  for 
four  months,  was  lost. 

We  do  not  say  that  this  is  a  fair  sample  of  workhouse 
management.  But  is  it  not  disgraceful  to  a  practical  people, 
as  we  are  in  the  habit  of  calling  ourselves,  that  ens  such  .n- 
stance  should  exist  ?     And  even  if  other  unions  do  not  present 
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similar  pictures  of  dilatory  lof^islation,  the  abuses  in  others 
call  for  an  equally  vigorous  interference.  Mr  Famall  writes 
in  despair  that  the  defects  of  the  Rotherhithe  workhouse  have 
been  pointed  out  again  and  again ;  "  the  guardians  have 
"  for  many  years  been  earnestly  solicited  to  build  a  new  work- 
"  house,  but  wholly  without  effect ;  still  I  hope,  almost  against 
"  hope,  that'  they  will  see  the  real  necessity  which  positively 
"  exists  for  such  a  step."  The  account  of  the  ilarylebone 
workhouse  is  almost  as  bad  ; — it  is  a  disgrace  to  such  a  wealthy 
parish.  St  James's,  Clerkenwell,  is  in  as  good  order  as  it  is 
possible  for  a  house  which  is  so  faulty,  and  the  defects  of  which 
are  so  well  known  to  the  guardians,  that  Mi-  Famall  spares 
them  the  enumeration.  In  Bloomsbury,  the  inspector  found 
one  of  the  classes  in  school  being  instructed  by  a  monitor 
without  breeches.  In  the  same  workhouse,  the  privies  were  so 
covered  with  filth  in  February,  1858,  that  Mr  Famall  could 
not  go  in  to  visit  them  :  "  the  pavement,  for  at  least  three 
"feet,  was  thus  obstnicted.  One  of  the  directors  accom- 
"panied  me,  and  will  report  this  fact  to  the  directors. 
"  I  never  remember  seeing  a  more  filthy  display."  Yet,  in 
December,  1858,  "  the  water-closet  which,  at  my  last  visit, 
"  was  in  a  most  filthy  state,  was  equally  dirty  to-day."  In  the 
Hackney  workhouse,  the  bedrooms  teem  with  bugs,  and  the  damp 
and  stench  from  the  water-closets  are  most  offensive.  In  two 
other  workhouses,  St  James's,  Westminster,  and  St.  Martin-in- 
tho-Fields,  the  want  of  basins  for  washing  led  to  the  use  of 
chamber  utensils  for  that  purpose.  In  Lambeth,  "  the  drains 
"  are  frequently  in  a  defective  state  ;  the  deadhouse  is  imme- 
"  diately  under  the  flooring  of  a  sick  ward  for  females,  and 
"  the  medical  officer  says — '  The  smell  is  sometimes  terribly 
"  '  offensive  ;  it  is  most  atrocious  ;'  the  dispenser  says — '  It  is 
"  '  impossible  for  me  to  do  the  duties  which  devolve  upon  me.'  " 
A  sample  of  the  complaints  which  are  sometimes  made  by  in- 
mates, and  which  receive  elaborate  attention  from  the  Poor 
Law  Board,  appears  in  the  following  letter,  taken  verbatim 
from  the  Blue  Book  :— 

"  Sain  Margret  and  Sain  John  Workouse  Kensentone.  Sur  i 
"  humbeley  big  yore  parding  but  i  think  you  outer  no  that 
"  we  poor  sols  bees  al  in  danger  of  our  lifesthe  luntikkeeo  (Keogh) 
"  been  an  cutt  poor  Metcafs  throt  the  too  doktors  sowd  him 
"up  an  the  poor  feler  ant  ded  yet  i  hope  he  wont  be  lett  stop  hear. 
"i  bees  told  that  won  of  the  womann  luntiks  bees  very  denjors 
"  to.    i  bees  your  humbel  sarvant.     P.  Hbnnks." 

All  this  is  dreary  and  ghastly  enough,  though  many  of 
these  details  would  be  lost  in  two  blue  books  of  450  pages 
each.  And  so  far  as  these  details  are  concerned,  we  do  not 
wish  to  throw  the  least  slur  on  the  diligence  or  the  acuteness 
of  the  inspectors.  Mr  Famall,  too,  shows  himself  equal  to 
his  post,  when  Ijo  recommends  that  cleanliness  and  self- 
respect  should  be  encouraged  among  the  inmates  of  the  work- 
house by  allowing  them  looking  glasses,  and  when  he  calls 
attention  to  the  misplaced  virtue  of  a  board  of  guardians  in 
clothing  with  a  penal  dress  the  mothers  of  illegitimate 
children.  Bnt  it  seems  hardly  worth  while  keeping  an  in- 
spector to  report  that  "  George  Kendall  seemed  in  a  despond- 
"  ing  condition,  and  Hannah  Hove  complained  she  could  not 
"  eat  her  food,"  while  the  grossest  abuses  prevailed  in  many 
of  the  workhouses,  and  could  only  be  remedied  by  somewhat 
undignified  nagging.  Throughout  the  blue  books,  it  appears 
to  us  that  too  much  deference  is  shown  to  the  sovereign  guar- 
dians, and  that  slight  examples  of  good  management  are 
praised  almost  too  fervently,  while  graver  errors  are  passed  by 
with  a  word  of  implied  censure.  We  question  if  it  is  good 
for  the  guardians  to  be  treated  with  such  civility.  They 
think  themselves  important  and  indispensable.  Some  whole- 
some severity  ought  to  be  applied  to  those  who  are  conscious 
of  their  authority,  and  only  neglect  their  duty  ;  who  remember 
that  they  have  powers  when  they  are  threatened  with  inter- 
ference, and  forget  why  they  were  charged  with  those  powers 
when  there  is  a  need  for  their  exercise. 


PUBLIC     COMPANIES. 


RMLV7AY  COIIP.VXIES. 

Arica  and  Tacna. — It  is  announced  that  a  dividend  of  2J  per 
cent.,  less  income  tax,  will  be  payable  on  the  I8th  inst.,  on  ac- 
count of  the  six  months  ended  31st  December  last.  The  general 
meeting  is  called  for  the  25th  instant. 

Buenog  Aj/res— Great  SoulJieni.—Tue  accounts  rendered  to  the 
tJovernment  of  Buenos  Ayres  stated  that  the  receipts  and  ex- 
penses during  the  first  quarter  of  1867  were  22,434/  and  12,077i 


respectively— balance  for  profit,  10,O76i.  It  is  staled  that  one 
million  paper  dollars  has  been  paid  to  the  company  on  account  of 
the  guarantee,  and  has  been  remitted  in  a  Bill  for  8,125/  to 
England. 

('ape  Town  Railway. — The  average  income  of  the  company 
since  completion  of  the  whole  line  has  been  about  32,800/,  on 
which  the  debenture  interest,  11,731/,  is  the  only  preferential 
charge.  The  guarantee  from  the  Government  is  at  present  about 
30,000/  a  year,  in  addition  to  profits,  but  claims  have  been  sent 
in  to  Government,  which,  if  successful,  will  raise  it  to  33,000/. 
The  traffic  for  the  first  four  months  of  this  year  is  1,400/  in 
excess  of  the  same  period  in  1866,  and  the  actual  profits  already 
earned,  after  deducting,  not  only  working  expenses  in  the  colony, 
but  rent  of  Wynberg  line,  cost  of  sleepers  replaced,  and  all  ex- 
penses in  England,  are  sufficient,  with  the  guarantee,  to  ensure  a 
4  per  cent,  dividend  for  the  half-year  ended  at  Midsummer. 

Dutch-Rhenish. — The  traflic  for  the  vear  ended  30th  of  April, 
1867,  was  295,569/,  against  317,417/  for  the  former  year.  The 
decrease  was  said  to  be  owing  to  the  cholera  and  the  cattle 
plague,  commercial  depression,  and  the  German  war.  The 
working  expenses  were  115,772/,  against  117,051/ ;  and  the 
balance  available  for  dividend  141,987/,  against  164,124/.  A 
dividend  of  7/  78  lid  per  cent,  was  declared  at  the  meeting,  as 
stated  last  week  ;  and  2,558/  was  added  to  the  reserve  fund, 
now  12,540/.     Capital  expenditure,  2,243,797/. 

London,  Brighton,  and  South  Coast. — At  the  meeting  yesterday, 
the  majority  of  the  shareholders  were  in  favour  of  Air  Laing's 
motion  for  the  amalgamation  with  the  South-Eastern  Company; 
but  an  amendment  against  the  amalgamation  being  proposed,  a 
poll  was  demanded,  which  will  be  open  till  Monday  next,  5  p.m. 

London,  Chatham,  and  Doccr. — The  Company's  consolidated 
Bill,  promoted  by  both  the  directors  and  debenture  holders' 
committee,  passed  the  House  of  Commons  committee  on  Mon- 
day. This  authorised  the  creation  of  600,000/  redeemable  deben- 
ture stock,  bearing  a  priority  over  all  existing  charges.  Existing 
debenture  holders  may  dissent  and  claim  their  share  of  the  net 
income  applicable  to  them  before  this  stock  is  created. 

London  and  Greenwich. — Half  year's   dividend.   If  per  cent., ' 
free  of  income  tax ;  balance,  71/. 

Ottoman. — A  general  meeting  of  share  and  debenture  holders 
is  to  be  held  on  the  15th  instant,  when  various  suggestions  and 
opinions  of  counsel  will  be  submitted.  A  special  meeting  will 
be  held  on  the  16th  September,  to  consider  arrangements  for  the 
payment  of  debentures  and  general  debts  of  the  company,  and 
the  ordinary  meeting  will  he  held  on  the  same  day. 

I'ernambuco. — The  company  invite  tenders  for  150,000/  deben- 
tures, bearing  7  per  cent,  interest  for  five  years. 

Railway  Companies'  Bill,  1867. — A  meeting  was  held  on  Tues- 
day by  several  railway  shareholders,  for  the  purpose  of  consi- 
dering the  Bill  now  in  Parliament,  authorising  the  compulsory 
sa'e  of  railways  by  creditors.  After  several  persons  had  urged 
that  it  was  impossible  to  put  a  railway  up  to  the  hammer,  like 
other  property,  and  that  no  purchasers  could  ever  be  found  to 
bid  anything  like  a  fair  price  for  such  property,  the  meeting 
condemned  the  Bill  as  being  "  most  injurious  to  the  interests  of 
shareholders  and  creditors,''  and  deputed  a  committee  to  wait 
upon  Government  to  obtain  the  postponement  of  the  objection- 
able clause  for  twelve  months. 

South-Eastern  of  Portugal. — The  affairs  of  this  company  have 
been  brought  before  the  public  during  the  past  week.  It  appears 
that  although  the  Government  of  Portugal  have  offered  the  line  for 
sale,  they  have  given  repeated  assurances  that  nothing  unfair  was 
intended  to  the  Enghsh  capitalists,  who  have  expended  over 
1,000,000/  upon  the  works.  Uneasiness  is  occasioned  by  the 
fact  that  no  settlement  was  proposed  at  the  late  sitting  of  the 
Cortes ;  and  it  is  hoped  that  to  allay  the  alarm,  official  confirma- 
tion of  previous  assurances  will  soon  be  published. 

Special  Settling  Day. — The  settling  in  the  scrip  of  the  Provin- 
cial Orel  Vitebsk  Railway  Company  took  place  yesterday.  The 
bonds  are  quoted  in  official  lists. 

BANKS. 
Agra. — On  and  after  the  1st  proximo,   the   bank   will  pay  its 
promissory  notes   falling  due  on  the  15th  October,  under  rebate, 
at  the  rate  of  5  per  cent. 

Bank  of  Bengal. — A  telegram  from  Calcutta  has  announced  a 
dividend  at  tiie  rate  of  10  per  cent,  per  annum  for  the  six 
months  ended  the  30th  ultimo. 

Bank  of  London. — Upon  the  application  of  the  shareholders' 
committee  on  Tuesday,  Vice-Chancellor  Wood  closed  the  official 
hquidation  and  appointed  a  committee  of  management,  in 
accordance  with  the  wishes  of  the  proprietors  at  a  late  public 
meeting. 

Bank  of  Queensland,  Limited. — The  liquidators  have  announced 
that  they  are  in  a  position  to  pay  all  creditors'  claims  in  full. 
The  bank  was  placed  in  liquidation  in  October  last. 

City. — A  dividend  and  bonus  together,  at  the  rate  of  10  per 
cent,  per  annum,  are  announced  for  declaration  on  the  16th 
instant. 

Colonial. — Al  the  half-yearly  meeting,  on  the  5th  instant,  a 
dividend  at  the  rate  of  12  per  cent,  per  annum  was  declared, 
leaving  as  balance  2,153/.  The  net  profits  were  41,121/ ;  and  the 
reserve  stands  at  136,000/. 
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London  and  Brazilian. — Net  profits  for  the  second  six  months 
of  1866,  after  providing  for  bad  and  doubtful  debts,  3,899/. 
Owing  to  the  severe  pressure  upon  the  Eio  de  Janeiro  branch  in 
J  une,  1866,the  directors  were  under  the  necessity  of  providing 
immediate  funds  to  meet  contingencies.  This  resulted  in  a  heavy 
loss  to  the  company.  The  board  regret  that  they  cannot,  there- 
fore, rscommend  the  declaration  of  a  dividend.  The  commis- 
sioners sent  out  to  Brazil  reported  upon  the  position  of  the  bank 
in  April  last.  It  appears  that  though  a  considerable  sum  is 
locked  up  in  various  accounts,  yet  the  reserve,  it  is  expected, 
will  in  the  end  be  ample  to  cover  any  depreciation  in  value 
without  encroaching  on  the  capital  of  the  bank.  Various  sug- 
gestions of  the  .commissioners  have  been  carried  out  as  to  the 
svstem  upon  which  future  banking  operations  shall  be  con- 
ducted. 

Manchester  and  County. — From  the  half-year's  report,  it 
appears  that,  inclusive  of  the  former  balance  5,7181,  the  sum  of 
50,994/ remains  for  appropriation.  The  directors  add  20,000?  to 
the  reserve  (now  105,000/),  and  2,500/  to  the  property  account;  a 
dividend  at  the  rate  of  8  per  cent,  per  annum,  free  of  income 
tax,  is  recommended ;  leaving  as  balance  4,156/. 

National  Bank. — The  report  issued  yesterday  states  the  profits 
for  the  half-year  to  have  been  101,3.38/  10s  5d.  The  usual  dividend 
at  the  rate  of  8  per  cent,  per  annum,  and  extra  dividend  of  16s 
per  share,  have  been  declared,  leaving  1,338/  to  be  applied  to 
reserve,  which  will  then  stand  at  461,592/.  The  directors  also 
state  that  notwithstanding  the  moderate  rates  of  interest  which 

Erevail,  they  have  been  enabled  to   employ    the  resources  of  the 
ank  with  advantage. 

North-  Western. — An  interim  dividend  for  the  six  months  ended 
30th  June  has  been  announced  at  the  rate  of  6  per  cent,  pet 
annum,  payable  on  the  18th  inst. 

Union  Bank  of  Australia. — The  directors  have  resolved  upon 
a  dividend  of  2/  2s  6d  per  shase,  being  8J  per  cent,  for  the  half- 
year, 

Union  of  London. — The  following  are  the  items  of  the  balance 
sheet  for  the  half-year  ended  30th  June  : 


Liabilities-  £ 

Capital  paid-up   , 1,200,000 

Due  to  customers  (mcluding 

acceptances,  7,342,4U4i*)  ...  17,957,123 

Reserve  invested  m  consols...  300,000 

Buiiding  ac.  ount    72,000 

Rebate  11,684 

Net  profits    161,479 


Assets.  £ 

Cash  3,419,647 

Securities — Government  1,8S1,.^21 

—         Bills  and  loans  ...  14,172,009 

Bank  premises 228,509 


19,702,286 


19,70.',280 
*  The  amount  held  as  security  against  acceptaneea  Is  10,114,000i. 

The  net  profit  for  the  half-year,  after  deducting  71,867/ 
interest  to  customers,  was  122,042/,  which  was  increased  by  the 
balance  brought  over  to  221,479/.  The  board  have,  however, 
written  off  60,000/  against  bad  and  doubtful  accounts  of  last  year 
(which  they  suppose  will  be  ample),  reducing  the  net  profit  to 
161,479/.  A  dividend  and  bonus,  together  at  the  rate  of  25  per 
cent,  per  annum,  absorbing  1 50,000/,  were  declared  at  the  meet- 
ing on  Wednesday,  the  lOth  instant,  free  of  tax,  and  11,479/ 
carried  forward.  Messrs  Scrimgeour  and  Leo  Schuster  were 
re-elected  directors. 

FINANCE,  CREDIT,  AND  DISCOUNT  COMPANIES. 
General  Credit  and  Discount  Company. — From  the  profits 
earned  during  the  half-year,  the  report  avers  that  the  directors 
are  justified  in  declaring  the  5  per  cent,  interest  already  an- 
nounced. The  reconstitution  of  the  company  has,  it  states, 
been  effected  with  good  results.  The  board  are  assured  that  the 
Portuguese  Government  will  deal  satisfactorily  with  the  creditors 
of  the  railway  in  that  kingdom ;  tliey  have,  however,  been 
obliged  to  file  a  Bill  in  Chancery  against  the  London,  Chatham, 
and  Dover  Company,  for  recovery  of  the  advance  of  160,050/  on 
security  of  tne  surplus  lands. 

Liverpool  Financial  Association. — Interest  for  the  half-year,  at 
the  rate  of  5  per  cent,  per  annum  (3s  per  share),  has  been  de- 
cided upon  by  the  directors. 

National  Discount  Company. — A  dividend  at  the  rate  of  17 
per  cent,  per  annum  is  announced  for  the  past  six  months. 

New  Consolidated  Discount  Company. — For  the  six  months 
ended  30th  June,  a  dividend  at  the  rate  of  7J  per  cent,  per 
annum,  free  of  income  tax,  is  to  be  recommended,  or  2s  per 
share.  Profits,  including  former  balance,  629/,  and  allowing  for 
bad  debts,  11,039/.  From  which  deduct:  expenses,  .2,563/; 
rebate,  4,591/ ;  dividend,  1,989/;  reserve,  1,245/  (now  1,700/); 
leaving  as  balance,  G511. 

United  Discount   Corporation. — The  first  ordinary  meeting  will 
be  held  on  the  22nd  inst.,  for  the  declaration  of  a  dividend. 
ASSURANCE  COMPANIES. 
British    Union   Assurance    Company. — The  liquidator  intended 
on  the  12th  instant   (yesterday)   to  make  a  caU  of  6/ per  share 
upon  the  contributories. 

Thames  and  Mersey  Marine  Insurance  Company,  Limited. — At 
the  half-yearly  meeting,  held  in  London  yesterday,  an  interim 
dividend  at  the  rate  of  10  per  cent,  per  annum,  and  a  bonus  of  5 
per  cent,  (in  all  48  per  share)  were  declared,  free  of  income  tax, 
being  together  at  the  rate  of  20  per  cent,  per  annum  for  the  half- 
year  ending  30th  Jane. 


MISCELLANEOUS   COMPANIES 

Cry,<!lal  Palace  Company.— Tho  half-yearly  dividends  on  the 
debenture  and  preference  stocks  have  been  advertised  as  usual 
for  payment  on  the  15th  instant. 

East  and  West  India  Docks  Company. — At  the  meeting  yester- 
day, a  dividend  of  3  per  cent,  for  the  half-year  was  declared. 

Egyptian  Treasury  Bonds. — It  is  stated  that  some  bankers  in 
Paris  are  endeavouring  to  negotiate  10,000,000f,  or  400,000/  of 
these  bonds,  bearing  10  per  cent,  interest ;  and  several  are  said 
to  have  been  offered  in  this  market. 

European  Gas  Company.— The  annual  report  states  net  profits 
during  the  year  ended  March  last  were  36,031/,  showing  an  increase 
of515^over  the  previous  twelve  months.  Owing  to  cholera,  there 
has  been  some  depression  at  Amiens,  Boulogne,  and  Caen ;  but 
the  result  in  other  places  had  been  more  satisfactory  than  before. 
A  dividend  at  the  rate  of  8  per  cent,  per  annum  and  a  bonus  of 
2  per  cent,  were  declared. 

Fore  Street  Warehouse  Company,  Limited.— The  half-yearly 
general  meeting  will  be  held  at  the  London  Tavern  on  the  24th 
instant. 

Hot  Air  Engine  Company,  Zimtfe;/.— Vice-Chancellor  Malins 
has  appointed  Mr  H.  T.  Edwards,  of  the  firm  of  Cash  and 
Edwards,  official  liquidator. 

Merchant  Shipping  Company.— The  ordinary  meeting  is  an- 
nounced for  the  24th  instant,  when  a  dividend  will  be  recom- 
mended. 

National  Steam  Navigation  Company. — ^At  the  general  meeting 
on  Tuesday,  the  proposed  reconstruction  of  the  company,  whereby 
the  unpaid  capital  liability  is  reduced  from  70/  to  10/  per  share, 
was  adopted. 

North  Atlantic  Telegraph  Company,  Limited. — Mr  Williani 
Cooper,  of  the  firm  of  Cooper  Brothers,  has  been  appointed  official 
liquidator. 

Pacific  Steam  Navigation  Company. — The  meeting  is  called  for 
the  81st  instant  at  Liverpool,  when  the  proposal  will  be  made  to 
issue  the  unappropriated  stock,  and  to  extend  the  field  of  opera- 
tions. 

Panama,  New  Zealand,  and  Australian  Royal  Mail  Company. — 
The  results  of  the  year's  working  exhibit  a  loss,  after  payment  of 
debenture  interest,  of  18,607/.  This  credit  balance  is  reduced 
to  9,581/  by  the  surplus  profits  from  the  previous  year.  The 
board  look  upon  the  result  as  quite  exceptional,  the  profits  of 
the  Panama  and  Australian  service  direct  are  increasing,  and 
with  returning  activity  in  trade  different  results  are  anticipated. 
The  annual  subsidies  receivable  are  now  128,900/ ;  and  the  loss 
is  reported  to  have  occurred  in  the  inter-colonial  services  only. 

Panama,  New  Zealand,  and  Australian  Royal  Mail  Company. — 
At  the  meeting  yesterday,  the  report  was  adopted. 

Peel  River  Land  and  Mineral  Company. — A  dividend  of  1  per 
cent  for  the  half  year  is  proposed,  which  will  absorb  6,000/. 

Russian  (Vyksounsky)  Ironworks  Company,  Limited. — The  half- 
yearly  interest  warrants,  at  the  rate  of  6  per  cent,  per  annum, 
have  been  forwarded  to  the  shareholders. 

Staffordshire  Rolling  Stock  Company.— The  Times  quotes  the  fol- 
lowing as  an  instance  of  a  prompt  and  economical  liquidation : — On 
the  13th  of  May  last,  a  resolution  was  confirmed  to  wind  up  the 
company,  and  Messrs  Charles  Herman  and  John  Viret  Gooch 
were  appointed  liquidators.  Thej  have  since  sold  the  property, 
collected  the  debts,  paid  the  liabilities,  and  have  this  week,  dis- 
tributed to  the  shareholders  62  per  cent,  of  the  original  capital, 
the  whole  having  been  effected  at  a  cost,  including  legal  and 
travelling  expenses,  of  less  than  100/. 

MINING   COMPANIES. 
Pestarena. — About  1,100  ozs,  or  8,800/,  obtained  from  amalgam 
since  the  5th  June,  has  been  remitted  this  week  to  London. 

Port  Phillip  and  Colonial  Gold. — A  telegram  announces  the  re- 
mittance of  2,000/  by  the  in-coming  mail. 


[VBOH  ODB  own  OOBBSSFOITDEirr.) 

Paws,  Thursday. 
The  Moniteur  has  published  the  following  return  of  the  Bank 
of  France,  made  up  to  the  11th  inst.    The  return  for  the  previous 
week  is  added  :— 

Debtos. 


July  11, 1867. 
f  c 

182,600,000  0 
7,044,776  2 
22,103,760  14 
4,000,000    0 

"   0 


Capital  of  the  bank    

Prolits,  in  addition  to  capital  

Reserve  of  the  bank  and  branches 

New  reserve 

Notes  in  circulation  and  at  the  branches 1,100,682,026 

Drafts  drawn  by  the  bank  on  the  branches  of 

the  bankpayableinPaiisoriutheprovincea       24,124,704  67 

Treasury  account 90,864,616  63 

Accounts  current  at  Paris 261,140,62]  34 

Ditto  in  the  provmces 36,767,365    0 

Dividends  payable  4,964,515  75 

Various  discounts 1,062,611  45 

Re-discounts 1,093,802  80 

Sundries 16,967,897  90 


1,741,198,489  60    ... 


July  4, 1867. 

f  0 

.      132,600,000    0 

7,044,776    2 

22,106,750  14 

4,000,000    0 

.  1,083,766,125    0 

23,766,444  59 

80,317,127  83 

.      280,848,737  44 

44,600,924     0 

8,601,988  76 

702,427  84 

1,093,802  80 

.        22,808,762   90 

,  v72,019,857  36     | 
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_    .        .  .    ,„  880  811!  Srs    2     886,498,707  «l 


Commerclol  hilU  oTenliie „,,  f-J'ifS  ?S 

Ditto  di«»mnted  In  Parli ^Il'p'm'  M  "^ 

Ditto  In  tl.o  tranche *JV?qn'I^ 

Adrance.  on  bullion  In  Farii  *'i'I„-''',!i? 

Ditto  in  tlio  piovincCH ,'Li'i'J'nn 

Ditto  on  iiubllc  tccurlUo  In  I'arll  -  9.0  srai 

Ditto  In  tlio  provinces J-oi'v^    n                  87  ihi  MO 

Ditto  on  obligation,  and  railway  share...       |'>2.3»0    «    KsW 

Ditto  in  the  provinces •••       2r,i43,C50    0    i7,0,.J,/uu 


215,088,596 

0     215,784,328 

54.8f.2.300 

9,278,007 

12,971,100 

",362,200 


Ditto  in  the  provinces.. 


0  ......  839,300  0 

784,150  0  744,160  0 

Dlflntothp'stato""'" ■■■.■".■.V.'.'.V.V.V........   60,000,000  0  60,000,000  0 

aovl°,ienrstocrre;eVvc:::::::::;:: ws^oo » 12,080,750  u 

?e"°iMe;i,:ia'::!!r..;:::::::::::: 100000.000  0 100,000,000  0 

Hotel  and  proi.orty  ol  the  bank  and  br.nchc.         8,..^.,»U     «  *''?^'2V'  SO 

fSS!.°:.:"r:^!:'"!::::::::::::::::::::::::::   ^*m!^^  "::::.  ^s^J>^° 


90 

0 

475 

0 

3320 

0 

1415 

Oxd 

366 

25 

5,52 

50 

770 

0 

G40 

0 

1565 

0 

1,711,198,180  50     1,772,C1^),857  36 

For  the  first  time  for  many  months  the  Bank  return  records  an 
imporrant  diminution  in  the  coin  and  bullion.  The  stock  is 
25  G82  OOOf  less  tlian  it  was  last  week.  It  is,  however,  accora- 
panied'by  a  decline  of  2,100,000f  in  the  discounts.  The  circula- 
tion of  notes  h.is  increased  by  16,816,O00f,  and  the  deposits  have 
fallen  off  by  38,441,000''. 

The  speculating  fraternity  on  the  Bourse  expects  that  a  new 
Italiiin  loan  will  shortly  be  announced,  and  that  it  will  probably 
be  taken  by  Messrs  de  Rothschild,  Fremy,  and  the  otuer  gentle- 
men concerned  in  the  firtt  unsuccessful  negotiations  relative  to 
Church  projierty.  The  transaction?  of  the  week  have  not  been 
very  active.  In  the  following  quotations,  those  of  the  Credit 
Foncitr  represent  a  coupon  detached  of  4.5',  the  Northern  Kail- 
way  one  of  45f,  the  Southern  of  20f,  the  Transallantiques  of  20f, 
the  I'alJan  loan  of  2f  50c,  the  Austrian  Railways,  221  60c. 

July  4.  July  11. 

f    c  f      0 

Threes    ..„ 68  65     68  90 

routa  , ...         

Four-and-;i-HaIf    ..,«, 99     0 

Thirty  years' bonds  470     0 

B.-rnk  of  France 3300     0 

Credit  Foncier  1430     0 

Credit  MobiUor 358  75 

Soci(5t(i  G^nerale    546  25 

Comptoir  d'Escompte    ,    747  50 

Credit  Industriol    635     0 

Parisian  Gas 1547  50 

Compagnie  Jmmobiliere    172  50     183  75 

Trausatlantiques  Fran9aia    ...     387  50     380     0  xd 

Messageries  Imperiales 735     0     735     0 

Italiin  Loan  51 

Tmiiish  Five  per  Cent 31 

Mexican  Loan,  1864 16 

Ditto  of  1865 130 

Northern  Railway '. 1195 

Orleans   870 

Eastern   535 

Mediterranean    877 

Western 

Southern 567 

Austrian 473 

South  Austrian  Lombard 378 

Saragossa    102  50     107  50 

North  of  Spain 100     0 

Meridional  o£  Italy    

The  International  Monetary  Con''erence  has  concluded  its 
sittings.  No  official  publication  of  its  deliberations,  or  of  tbo  re- 
solutions to  which  it  has  come,  has  been  made.  This  is  much  to 
be  regretted  ;  but  it  is  the  fasliion  in  this  country  to  ke^p  serret 
matters  that  not  only  require  no  secrecy,  but  to  which  publicity 
would  be  positively  advantageous.  In  spite  of  the  mystery 
observed  I  hear  that  the  President  of  the  Conference,  Prince 
Napoleon,  the  Vice-President,  M.  de  Parieii,  and  the  majority  of 
the  members,  inclined  to  the  system  recommended  by  M.  ^lichel 
Chevalier,  in  his  speeches  and  writings, — namely,  to  make  gold  the 
standard  everywhere,  and  to  make  the  coins  iu  accordance  with 
the  Frerch  metrical  sjstem  which  has  already  been  adopted 
by  some  nations,  and  to  which  others  are  gravita- 
ting. From  this,  it  would  follow  that  France  would 
have  to  remodel  her  gold  coins,  which  are  not  now  based  on  that 
fystem,  and  that  by  83  doing  she  could  obtain  a  25f  one,  which 
would  very  nearly  approacti  in  value  the  principal  coins  of 
England,  the  United  States,  and  Austria.  1  am  told,  but 
cannot  affirm,  that  Mr  Graham,  of  the  liondon  Mint,  who  repre- 
sented our  country  in  the  conference,  thinks  M.  Michel  Chevalier's 
plan  boih  practical  and  desirable. 

The  Corps  Legisiatif  has  been  occupied  with  the  Budgets  since 
my  last,  and  has  not  got  through  them  yet.  Biscussions  of  great 
length  have  taken  place  as  to  the  increase  which  the  Government 
counts  on  in  the  yield  of  taxes  being  realised,  and  on  various 
other  matters.  But  they  have  had  and  can  have  no  practical 
result.  The  Budgets  must  pass  in  the  form  in  which  tliey  are 
presented  to  the  Chamber.  Tacked  on  to  the  Budgets  there  have 
been,  in  French  fashion,  disquisitions  which  are  purely  political — 
I  m'^'^.*'  "^*  Policy  adopted  towards  Germany,  the  deploriible  afilairs  of 
n  Mexico,  Sec.  An  atlempt  to  obtain  from  the  Government  explana- 
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tions  respecting  the  raising  of  the  ways  »nd  means  of  the 
158,000,000f  odd,  required  for  fupplementary  expenses  in  the 
present  year,  was  attended  with  small  8ucceB»._ 

Some  time  ago,  mention  was  made  of  the  intention  to  form  a 
company  for  engaging  in  foreign  trade.  Its  prospectus  has  just 
been  issued.  The  name  of  the  concern  is  to  be  Compagnie  Fran- 
Sais  d'Exportation  et  d'lmportation.  The  company  is  fjrmed 
under  the  auspices  of  the  Sjcicte  Genorale,  and  its  directory  is 
composed  of  influential  bankers  and  merchants.  The  capital  is  to  j 
be  G0,000,000f,  divided  into  six  series  of  20,000  shares  each  ;  and 
the  public  is  called  on  to  subscribe  between  the  15th  and  20th 
of  this  month  for  the  fir.it  two  series,  consisting  of  40,000  shares. 
The  shares  are  nominally  of  500f  each,  but  a  call  of  only  125f  is 
to  be  made  for  the  present,  and  it  is  to  be  paid  on  subscribing. 
The  company  has  chiefly  in  view  the  extension  of  French  trade  ia 
China  and  Japan. 

The  visit  of  the  Sultan  to  Paris  and  London  will,  probably, 
cause  the  attention  of  capitalists  to  be  turned  more  setiously  than 
ever  to  the  development  of  the  vast  retourges  Turkey  po.sse3se5. 
At  a  dinner  given  by  the  directors  of  the  Ottoman  Bank  to  Fuad 
Pacha,  the  able  Minister  of  Foreign  Affairs  of  that  country,  M. 
Michel  Chevalier  dwelt  on  the  "great  natural  wealth  of  Turkey, 
and  on  the  desirability  of  turning  it  to  account.  He  indicated 
the  construction  of  roads  and  railways  as  one  of  the  first  means 
to  be  adopted  for  so  doing. 

Among  the  mysteries  of  banking  in  this  country,  I  note  that  a 
certain  concern  advertises  in  newspapers  that  it  will  give  4  per 
cent,  on  deposits  made  with  it:  and  yet  the  Bank  of  France,  with 
vaults  full  of  coin,  cannot  employ  money  at  2i. 

M.  Pollet,  the  banker  of  Roubain,  who  failed  some  time  ago 
with  liabilities  to  the  amount  of  16,000,000f,  and  assets  of 
about  2.000,000f,  has  just  been  condemned  by  the  Police 
Court  of  Lille  to  five  years'  imprisonment  and  3,000f  fine 
for  swindling.  His  house  enjoyed  the  highest  reputation,  so 
much  so  that  an  eminent  banker  declared  that  "any  person  in- 
quiring about  its  credit  would  have  been  as  much  laughed  at  as  if 
he  had  asked  if  the  Rothschilds  were  solvent.".  Yet  for  thirty 
years  it  was  in  a  most  embarrassed  position,  and  for  a  great  many 
cf  them  only  existed  by  putting  into  circulation  petitions,  bills  of 
txchange  drawn  and  accepted  by  clerks,  servants,  women,  &c. 
Amongst  the  victims  are  L?cuver  and  Co.,  bankers,  for  l,650,000f  ; 
the  ;Bank  of  France,  for  l,080,000f;  Messr-f  Fould  and  Co.,  for 
l,650,000f;  Messrs  Millet  and  Co.,  for  300,0OOf;  and  several 
other  bankers  for  sums  of  240,0001,  350,000f,  420,000f,  and  to  on. 

The  Committee  of  Brokers  of  Paris,  in  obedience  to  an  order  of 
the  Minister  of  Finance,  has  decided  that  the  shares  of  the  Com- 
pany for  the  CanaliSitiou  of  the  Ebre  shall  no  longer  be  nego- 
tiated on  the  Bourse.  This  affair  ia  one  cf  the  many  foreign  ones 
in  which  unfortunate  Frenchmen  have  lost  their  money. 

The  directors  of  the  Saragossa  to  Pa-npeluna  and  Barcelona 
Railway  inform  their  bondholders  that  the  coupon  due  on  the  Ist 
July  will  not  be  paid  until  "  tlie  payment  of  that  due  on  Ist 
January,  now  in  course  of  being  made,  shall  be  completed." 

Customs  returns  just  issued  present  these  results  :— 


Value  of  Imports  taken  for  Consumttion. 


First 

five  months 

of  1867. 

francs 

Articles  of  food   258,804,000 

Natural  productions  and 
materialsnecessaryfor 

industry    861,174,000 

JIanufaotured  articles...  117,920,000 
Other  goods  65,718,000 


First 

five  months 

of  1866. 

francs 

165,567,000 


..  849,153,000 
..  105,188,000 
..     60,344,000 


First 

five  months 

of  1865. 

franca 

178,249,000 


070,655,000 
79  559,000 
45,156.000 


1,303,616,000     ...1,170,252,000    ...  973,619,000 


Value  of  Exports  of  French  PRonucnoxs. 


First 
five  months 
of  1867. 
franca 
Manufactured  articles  ...  763,605,000 
Natural         productions, 
articles   of    food,   and 
materials       necessary 

for  industry 487,507,000 

Other  goods 42,601,000 


First 

five  months 

of  1866. 

francs 

835,262,000 


603,768,000 
43,198,000 


First 

five  months 

of  1865. 

francs 

667,400,000 


422,070,000 
31,186,000 


1,233,713,000  ...1,492,228,000  ...1,120,656,000 
Thus,  for  the  first  five  months  of  the  year,  as  for  months  pre- 
ceding, imports  present  an  increase,  and  exports  a  decline.  Both 
are  of  [considerable  importance  for  the  present  year,  compired 
with  the  corresponding  period  of  last, — the  imports  showina  in 
English  money  an  augmentation  of  more  than  5,320,000/,  and  the 
exports  a  decline  of  7,940,000/. 

l\e  following  is  a  detail  of  the  more  important  imports  :-— 
First  five  ■        -  ...     .  , 

months  of 
1867. 
fraocs. 

Grain  and  flonv     65336000... 

Sugar   35791000  ... 

Coffee 37997000  ... 


First  6ve 

Fir.st  fiva 

mocths  of 

UionthB  of 

1866. 

1865. 

fraocs 

francs. 

10228000     . 

.       (J612000 

32108000    . 

.     50431000 

36212000    . 

.     34752010 
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First  five 

months  of 
1887. 
francs. 

Oxen    29343000  ... 

"Wool    100459000  ... 

Silk  133949000  ... 

Cotton 177602000  ... 

Hides  and  skina 55531000  ... 

Flax 35240000  ... 

Timber 37571000  ... 

Coal 52645000  ... 

None  of  the  other  articles  brought 
25,O0O,000f  in  1867. 

The  principal  exports  of  French  prod 

First  five 

months  of 

1867. 

f  "pfl»n  c  s 

Silk  tissues 186393000  ... 

Woollen  tissues 124448000  ... 

Cotton  tissues 36091000  ... 

Prepared  skins  28167000  ... 

Ai-ticles      in    skin    and        * 

leather 48341000  ... 

Turnery,  mercery,  &c 80117000... 

Keadv-made  clothes  and 

lin4n 4945GOO0  ... 

Refined  sugar 32269O0O  ... 

Wines  1121.58000  ... 

Brandies 35358000  ... 

Butter 27576000  ... 

SUk  51544000  ... 

Cotton 39351000  ... 

All  other  articles  exported  were  of  lesa  than  25,0O0,0OOf  in 
value  in  the  five  months  of  the  present  year.  Cotton  is  counted 
as  a  French  production,  because  the  export  took  place  after  it  had 
been  taken  out  of  bond  for  consumption. 

The  import  and  export  of  the  precious  metals  were  as  follow . — 
Imports. 


First  five 

First  five 

months  of 

months  of 

ISGO. 

1865. 

francs. 

francs. 

17314000  ... 

247.58000 

76141000  ... 

66500000 

139004000  ... 

153742000 

230160000  ... 

105390000 

47854000  ... 

39996000 

24489000  ... 

33545000 

40354000  ... 

23813000 

53375000  ... 

474.59000 

in  attained 

the  value  of 

luctions  were 

._ 

First  five 

First  five 

months  of 

months  of 

18C0. 

1865. 

francs. 

francs. 

227027000  .. 

151855000 

135855000  .. 

103524000 

39999000  .. 

40309000 

31572000  .. 

22902000 

44739000  .. 

36724000 

81421000  .. 

62029000 

55780000  .. 

4O8OG0OO 

29125000  .. 

39GfiSO0O 

143245000  .. 

102270000 

43457000  .. 

24315000 

26873000  .. 

18774000 

43509000  .. 

59172000 

23558000  .. 

19491000 

First  Five 

months  of 

18G7. 

francs. 

Gold  bullion  ...     80,590,518 

Gold  coin 172,619,790 

Silver  bullion..     18,333,095 
Silvercoin 81,816,930 


First  Five 

months  of 

1866. 

francs. 

79,401,531 

168,337,242 

87,046,412 

62,585,CG9 


353,360,333     ...  347,370,854 
Exports. 
Gold  bullion...     25,172,625     ...  968,274 

Gold  coin 59,192,361     ...     46,2,55,542 

Silver  bullion..     28,584,253     ...     CG,o02,420 
SUver  coin  ...       8,904,786     ...     57,083,109 


First  Five 

months  of 

1865. 

francs. 

..     29,055,957 

..  167,799,531 

..     40,323,189 

..     64,691,596 

..  301,870,273 

..  9,004,104 

..  96,910,644 

..  24,610,695 

..  29,681,030 


121,854,025     ...  170,809,345     ...  160,207,082 

It  thus  appears  that  the  imports  have  this  year  exceeded  the 
exports  by  231,506,308f— rather  more  than  9,220,000/.  In  the 
imports,  95,700,000fol  gold,  and  19.7OO,0O0f  of  silver,  from  Eng- 
land; 43,420,000f  of  gold,  9,125,000f  of  silver,  from  the  Zollve- 
rein;  55,941 ,000f  of  gold,  27,900,000f  of  silver,  from  Italy; 
14,600,000f  of  gold  from  the  United  States ;  and  15,60O,00Of  cf 
silver  from  Mexico.  In  the  export-",  England  took  only 
6,251,000f  of  gold,  and  749,000f  of  silver;  Spain  received 
39,7OO,O0Of  of  gold;  Italy,  l,500,O0Of  gold;  'and  Egypt, 
12,OO0,O0Of  of  the  same  metal.  The  export  of  silver  to  British 
India  was  only  about  3,000,000f. 

Subjoined  is  the  market  report : — 

Flour. — At  Farts,  yesterday,  six  marks,  73£  75c  the  sack  of  157 
kilogs.     Type  Paris,  the  101  kilogs,  45f  25o. 

Wheat. — At  Paris,  yesterday,  choice,  41f  to  42f  the  sack  of  120 
kilogs  ;  first  quality,  40f  to  40f  50c  ;  other  sorts,  38f  to  39£  50c. 

Cotton. — The  sales  at  Havre  in  the  week  ending  Friday  did  not  ex- 
ceed 6,044  bales,  and  the  arrivals  were  2,946.  In  the  closing  quotations. 
United  States  were  2£  to  3f  lower,  Surat,  JIadras,  and  Bengal,  5f ;  Tin- 
nivelly,  7f.  Now  Orleans  very  ordinary  was,  consequently,  120f  the  50 
kilogs;  Broach  good  ordinary,  lOOf ;  Tinnivelly  ditto,  103f,  and  Madras 
ditto,  105f.  This  week  calm  has  prevailed,  and  yesterday  New  Orleans 
very  ordinary  was  117£  50c  to  120£ ;  and  for  delivery,  llof  50c  and  115£. 

Coffee. — Business  was  not  very  active  at  Havre  in  the  week  ending 
Friday;  700  sacks  Port-au-Priuce,  GG£  to  75f  the  50  kilogs,  in  bond  ; 
1,150  Cape,  73£  to  74£;  200  Gonaives,  83£ ;  70  Saint  Mare,  86£;  140 
Rio,  not  washed,  55£;  1,434  ditto,  for  deUvery,  54f  to  60£  50c  ;  191  La 
Guaj'ra,  76f  to  98f.  By  auction,  some  damaged  of  different  sorts. 
This  week,  Gonaives,  83£;  Cape,  74f ;  Rio,  50£  to  G7£ ;  La  Guayra,  73£ 
and  92f ;  Jacmel,  6G£.  Cazengo,  prices  not  stated.  M,  Bordeaux,  last  week, 
2,183  sacks  La  Guayra,  77£  to  98£;  1,000  Rio,  not  washed,  51f  ;  850 
washed,  G7£  to  74£;  74  casks  18  sacks  Ceylon  Plantation,  121£to  131f ; 
200  sacks  Mysore,  112£  50c.  This  week.  La  Guayra,  76£  and  96f,  and 
prices  not  stated;  Mysore,  112f;  Rio,  not  washed,  67£;  Ceylon 
Plantation,  different  prices.  At  Nantes,  last  weeli,  48  sacks  Winard, 
at  prices  kept  secret ;  50  bags  Reunion  Boy,  118f,  duty  paid ;  100  ditto, 
pointu,  120f ;  100  sacks  Gonaives,  prices  not  stated.  No  sales  this 
week.  At  Marseilles,  last  week,  1,502  sacks  Rio,  oOf  50o  to  GOf  ;  400 
San  Domingo,  67£  50c.  This  week,  San  Domingo,  70£  ;  Rio,  55£  and 
59f  50o;  Reunion,  116£;  Capitania,  55£. 

Sdgar. — The  only  sales  at  Havre,  in  the  week  ending  Friday,  were 
a  small  quantity  of  French  West  India,  48£  and  47f  50c  the  50  kilogs, 
duty  paid,  bonne  quatrieme,  and  51£  50c  and  62£  50c  usine  ;  640  casks 
Havana,  31f,  No.  12.      This  week,   Havana,  No.  12,  31  £.      French  West 


India,  bonne  quatrieme,  48£ ;  usino,  GOf.  At  Bordeaux,  last  week,  some 
French  West  India  usine,  53£  50c,  GOf  50c,  and  at  different  prices. 
Nothing  done  in  other  sorts.  Reunion  nominal,  5a£,  bonne  quatrieme' 
Mauritius,  53£  53o  ;  ditto  Havana,  32f,  No  12.  This  week,  usine' 
different  prices.  At  Nantes,  last  week,  14,252  sacks  2,063  bales  Re- 
union, 52£  and  5.'!f  25c,  bonne  quatrieme,  54f  25o  on  sample ;  980 
Havana,  at  prices  kept  secret,  and  a  small  lot  of  French  West  India, 
47£  75c,  bonne  quatrieme.  This  week,  some  large  sales  of  Reunion^ 
52£  25o  and  52£  oOc,  bonne  quatrieme.  At  Marseilles,  last  week,  260 
casks  Siintiago,  27£  50c,  bonne  quatrieme,  973  French  West  India, 
30£  oOc,  ditto.  This  week,  ditto,  30£  75c,  4G£,  and  57f  on  sample; 
French  West  India,  47£  75c,  bonne  quatrieme. 

Indigo.— At  Havre,  in  the  week  ending  Friday,  133  chests  Bengal  at 
the  estimates  to  20c  below,  20  on  invoice  at  the  exchange  of  2f  55o  the 
rupee,  and  4  Madras,  prices  not  stated.  This  week,  B6ng.al,  sales 
active.  Also  some  Guatemala  and  Java.  At  Bordeaux,  last  week,  148 
chests  Bengal,  of  which  25  on  invoice,  35  Kurpah,  and  19  Madras  ;  the 
Madras  and  Kurpah  at  preceding  quotations.  The  average  Bengal  were 
also  unchanged ;  but  the  fine  sorts,  which  are  rare  in  the  mirket 
obtained  a  rise  of  20o  to  30c.  This  week,  Bengal,  Madras,  and  Kurpah 
prices  not  stated. 

HmES.— Sales  at  Havre,  in  the  week  ending  Friday,  were  active : 
4,900  Monte  Video  salted  saladeros  ox,  61f  the  50  kilogs  ;  3,500  diito 
and  Buenos  Ayres  salted  saladeros  cow,  50f  50c ;  595  Rio  Grande  salted 
ox.  57f ;  424  ditto  cow,  54£ ;  9,000  Valparaiso  salted  ox,  52£;  270  Monte 
Video  horse,  diy,  6£  75c  to  7f  each.  This  week,  Valparaiso  di-y,  74£ ; 
salted,  52f  to  52£'50c ;  Chili  dry  salted,  74f ;  Monte  Video  dry  ox  and  cow, 
85f  ;  ditto  horse,  salted,  42f  50c. 

Wool. — The  demand  was  good  at  Havre,  in  the  week  ending  Friday, 
and  prices  were  firm;  191  bales  43  bags  La  Plata,  unwashed,  having  been 
taken  at  2f  lOo  the  kilog ;  63  Chili  unwashed.  If  OOc  to  If  95c,  and 
some  different  sorts  o£  damaged  having  beeu  sold  by  auction.  This 
week,  Buenos  Ayres  unwashed,  160f  to  190f ;  mferior,  75£  to  lOOf  ;  and 
lamb,  200£  the  100  kilogs.  Monte  Video  unwashed,  190£  to  215f.  By 
auction,  some  different  sorts  of  damaged. 

Tallow. — The  sales  at  Havre,  in  the  week  ending  Friday,  were  325 
pipes  100  demi-pipes  La  Plata,  disposable,  51£  to  52f  2oc  the  50 
kilogs ;  200  pipes  100  demi-pipes  for  delivery,  52£  to  53f.  No  sales 
this  week.     At  Paris,  yesterday,  the  100  kilogs  were  105£  75c. 

Spirits.— At  Paris,  yesterday,  3-6  90  <leg.,  62£  the  hectolitre.  At 
Bordtaux,  the  day  before  yesterday,  3-6  Languedoc,  8G  deg.,  80£;  3-6 
beetroot,  first  quality,  90  deg.,  63£. 


COMMERCIAL   AND    MISCELLANEOUS   NEWS. 


The  Select  Committee  appointed  to  inquire  into  the  operation  of  the 
Limited  Liability  Acts  have  considered  the  matters  to  them  referred, 
and  have  come  to  the  following  resolutions,  which  they  have  agreed  to 
report  to  the  House  : — "  That  all  companies  should  hold  a  general 
meeting  of  shareholders  within  fom-  months  of  the  date  of  tho  registra- 
tion of  company.  That  the  companies  hereafter  to  be  formed  may,  by 
the  memorandum  of  association,  and  companies  already  formed  maj-,  by 
special  resolution,  agree  to  carry  on  business  on  the  terms  that  certain 
sliareholders  thereof  may  be  responsible  to  the  extent  of  tho  whole  of 
their  means,  while  the  rest  of  the  members  of  the  company  are  li.ablo 
only  to  the  extent  of  the  shares  held  by  them ;  such  companies,  never- 
theless, to  continue  to  be  called  'Limited.'  That  companies  may,  if 
they  think  fit,  have  a  portion  of  their  shares  paid  up  in  full,  the  re- 
mainder not  being  so  paid  up.  That  as  regards  all  shares  paid  up  in 
full  it  shall  be  competent  for  companies,  if  they  think  fit,  to  issue  certi- 
ficates to  bearer,  so  that  the  shares  may  be  transferable  by  delivery. 
That  the  seller  of  shares  may  claim  a  registration  of  the  shares  into 
the  name  of  the  buyer,  upon  producing  an  acceptance  of  those  shares 
signed  by  the  buyer.  That  the  law  concerning  the  mode  of  con- 
tracting, 80  as  to  bind  companies  by  their  agents,  should  be  amended 
by  introducing  clauses  41  of  the  19th  and  20th  of  Victoria,  cap.  47. 
That  the  Court  before  which  a  petition  for  winding  up  shall  be  brought 
shall  have  power  to  refer  the  simpler  cases  of  liquidation  to  such 
coimty  court  as  it  may  direct,  imder  the  order  of  the  said  Court.)  That 
a  petition  to  the  Court  to  wind  up  a  company,  if  presented  by  share- 
holders, should  be  signed  by  one  or  more  shareholders,  who  are  either 
original  allottees  of  shares  or  whose  names  have  been  on  the  register  as 
shareholders  for  a  period  of  not  less  than  six  months.  That 
companies  should  be  allowed  to  reduce  their  capital,  or  to  reduce 
the  amount  of  their  shares,  or  to  reduce  both  their  capital 
and  their  shares  on  the  following  conditions : — a.  Notice  shall  bo  given 
to  the  Registrar  of  Joint-Stock  Companies,  b.  Notice  shall  be  given  by 
advertisement  or  otherwise  in  such  manner  as  the  Board  of  Trade 
may  direct,  c.  That  tho  consent  of  all  parties,  being  creditors  of  tho 
company  at  the  date  of  the  reduction,  be  obtained.  (/.  Or  that  tho 
claims  of  such  creditor  be  discharged,  e.  Or  that  in  cases  of  the  ab- 
sence or  legal  incapacity  of  creditors,  that  ths  amount  in  cash  of  their 
claims  be  invested  in  Government  securities,  or  placed  in  tho  Bank  of 
England  in  the  names  of  trustees,  under  conditions  to  be  approved  by 
the  Board  of  Trade.  That  it  is  highly  desirable  that  a  Bill  should  bo 
brought  in  by  the  Government  in  the  present  Session  to  carry  out  the 
alterations  of  the  law  proposed  in  the  foregoing  resolutions." 

By  a  return  recently  published,  it  is  found  that  there  are  1,328 
houses  licensed  for  beer  only  in  England  and  Wales,  110  of  which  are 
in  Cambridgeshire,  165  in  Essex,  84  in  Herts,  128  in  Norfolk,  51  in  Pem- 
broke, 58  in  Staffordshire,  and  63  in  Worcestershire.  There  are  44  houses 
licensed  for  wine  and  beer  only,  and  36,508  for  wines  and  spirits  only,  of 
which  latter  772  are  in  Cambridgeshire,  742  in  Gloucestershire,  1,009 
in  Hants,  1,392  in  Kent,  1,262  in  Lancashire,  1,025  in  Lincolnshire, 
1,455  iu  Norfolk,  884  in  Northumberland,  1,G28  in  Staffordshire,  and 
3,783  in  Yorkshire.  There  are  also  30,943  houses  hcensed  for  tho  sale 
of  wine,  beer,  and  spirits  under  certificates  of  justices  of  the  peace,  127 
of  these  being  in  Stockport,  138  in  Devonport,  o37  in  Bristol,  179  in 
Portsmouth,  257   in   Greenwich,    1,911   in  Liverpool,  and  501  in  Man- 
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oheBter;  in  tho  Tower  Hamlets,  1,111;  in  Finsbnry,  709;  m  West- 
minster, 884;  in  Nowoastlo-on-Tync,  313;  in  Nottingham  142 ;  in 
Wolverhampton,  313;  in  Lambotl^  275;  in  Southwark,  5GC;  in 
Brighton,  218  ;  in  Birmingham,  649  ;  and  in  Shefflold,  308  houses. 

The  Emigration  Commissioners  report  that  3,953  acres  of  country 
land  in  British  Columbia  wore  sold  in  the  year  1866.  In  that  year 
about  44  000/  was  expended  in  opening  and  improving  roads ;  109  miles 
of  waggon  and  sleigh  road  wore  opened  for  traffic  in  tho  year,  and  375 
miles  of  pack  trail,  making  the  extent  of  road  open  for  traffic  at  the 
end  of  the  year  560  miles  of  waggon  and  sleigh  road,  and  863  miles  of 
pack  trail.  Above  7,000/  wero  expended  on  other  public  works,  among 
which  was  a  lightship,  which  has  been  placed  on  tho  south  sand  head  at 
tho  mouth  of  tho  Frazer  river,  and  iron  buoys  marking  the  channel 
from  tho  lightship  into  the  river.  It  is  calculated  that  British  Columbia 
contains  about  280,000  square  miles,  or  179,200,000  acres,  of  which,  up 
to  October,  1806,  only  about  60,000  acres  wero  settled  by  white  men. 

During  the  month  of  June  tho  dividends  paid  by  mining  companies 
reached  tho  large  total  of  86,403/  10s.  Of  this  amount,  St  John  Del 
Rev  paid  no  loss  than  49,500/;  General  Mining  Company,  15,000/;  Don 
Pedro  North  Del  Key,  7,500/;  Great  Laxey,  2,500/;  and  Great  Wheal 
Vor,  2,215/  lOs.  The  amount  paid  in  June  was  far  in  advance  of  a,ny 
previous  month  this  year,  and  the  advance  just  announced  in  the  price 
of  tin  will  add  considerably  to  the  profits  of  the  tin  mines. 

During  the  week  ending  July  10,  the  imports  of  the  precious  metals 
were— gold,  135,516/ ;  silver,  138,460/:  The  exports  were— gold, 
57,956/;  silver,  124,737/; 

An  account,  pursuant  to  the  Act  8  and  9  Vict.,  cap.  38,  of  tho  amount 
of  bank  notes  authorised  by  law  to  be  issued  by  the  several  banks  of 
issue  in  Scotland,  and  the  average  amoimt  of  bank  notes  in  circulation, 
and  of  coin  held,  during  the  four  weeks  ending  Saturday,  the  22nd  day 
of  June,  1867 :— 


Name  and  Title. 

Authorised 
Circulation. 

Average 
Circulation. 

Average 
Amoimt  of 
Coin  held. 

Bank  of  Scotland « 

Koyal  Bank  of  Scotland 

£ 

8004S5 
21G451 
488024 
374880 
297024 
484346 
70133 
164319 

274321 
72921 
£3434 
42933 

£ 
507216 
692632 
518483 
628547 
507498 
623482 
174151 
26516S 

428338 

392071 

81027 

67148 

£ 
289990 
46-^688 

209933 

356915 

281287 

268338 

Aberdeen  Town  &  County  Banking  Company 

117530 

120800 

•>• 

208344 

870192 

Caledonian  Banking  Company   ^.. 

36763 
38771 

Subjoined  is  an  account  of  the  Irish  note  circulation  during  tho  past 
month : — 


Banks. 

Head  OfHcc. 

Circulation 
Authorised. 

Average 
Circulation. 

Average  of 
Coin  held. 

Dublin 

London  

Bellast   

Belfast   

Belfast  

London  

£ 
3,738,423 
927,067 
281,611 
248,440 
311,079 
852,269 

£ 

2,360,000 
7/9,968 
481,264 
380,074 
466,441 
055,774 

£ 
663,374 

426,298 

Belfast  Banking  Company  

Northern  Banking  Company  ... 

256,399 
234,753 
214,897 

National  Bank 

537,130 

fha   Editor  ^,i  the   BcoNOUIST   cannot    undertake    to  return  rejected 
communications. 

Communications  must  be  authenticated  by  the  name  of  the  writer. 


BANK  RETURNS  AND  MONEY  MARKET, 

BANK    OF    ENGLAND. 

(From  the  Gazette.) 

A>  AceonsT  pursuant  to  the  Act  7th  and  8th  Victoria,  cap.  32,  for  the  week  ending 

on  Wednesday,  the  10th  day  of  July,  1S07. 

ISSUE  DEPARTMENT. 


Notes  Issued 86,390,030 


Government  Debt  11,015,100 

Other  Securities 3,984.900 

Gold  Coin  and  Bullion 21,890,030 

Silver  Bullion 


Proprietors'  Capllal  14,.56.?,000 

Rest  3,318,341 

Public  Deposits,  including  Ex- 
chequer, Savings  Banks, 
Commissioners  of  National 
Debt,andDlvidend  Accounts      5,121,309 

Other  Deposits    21,232,651 

Sevcn-doy  and  other  Bills 456,253 


36,390,030 

BANKING  DEPARTMENT. 
£ 


36,390,030 


Government  Securities 12,830.773 

Other  Securities 18,361,630 

Notes 12,3;:6,950 

Gold  and  Silver  Coin 1,151,201 


Dated  the  11th  Julv,  1867. 


The  above  Bank  accounts  would,  if 
form,  present  the  following  result : — 

Liabilities.  £ 
Circulation   (including  Bank 

po.st  blllf) 24,608,383 

Pul  He  Diposits  5,l:)l,309 

Private  Deposits 21,232,651 


44,660,454  44,680,464 

FRANK  MAY,  Deputy  Chief-Cashier 

THE  OLD  FORM. 


made  out  in  the  old 


Assets.  £ 

Securities 31,639,!>()3 

Coin  and  Bullion    22,541,231 


Th.    1    ,  ,  50,862,198  54,180,534 

»n«    utJaiice  of  Assets  aliovo  Liabilities  being  3,818,341;,  as  stated  in  the  above 

account  under  the  head  Klst. 


Decrease. 

£ 

31.';,743 

4,236,418 


2,094,721 


FRIDAY  NIGHT. 

The  preceding  accounts,  compared  with  those  of  last  week, 
exhibit — 

Increase. 
£ 

Circulation 

Public  Deposits m 

Other  Deposit , 2,364,341    , 

Government  Securities  ...        i 

Other  Securities    

Bullion    4S,37«     . 

Rest 137,475     . 

Resenre  846,166     

The  following  is  the  official  return  of  the  cheques  and  bills 
cleared  at  the  Bankers'  Clearing-bouse  : — 

Week  ending  Week  ending 

July  10.  July  3. 

£  £ 

Thursday - 10,903,000    8,506,000 

'      Friday    - 10,487,000    16,234.000 

Saturday  11,467,000    l:i,77»,000 

Monday 11,306,000    12.091,000 

Tuesday   10,704,000    10,739,000 

Wednesday 12,622,000    8,787,000 

Total  «7,489,C00     70,188,000 

This  return  includes  the  4th  of  July,  which  day,  however,  shows  a  falling  off  from 
the  average  of  the  last  3  years  of  about  6  millions. 

GEORGE  DERBYSHIRE,  Chief-Inspector. 

Bankers'  Clearing-house,  July  11,  1887. 

The  return  issued  by  the  Bank  of  England  this  week  shows 
large  changes  consequent  on  the  half-yearly  pajmaent  of  the 
dividends.  The  decrease  in  the  Government  deposits  is 
4,235,418Z.  An  increase  of  2,364,341Z  in  the  private  deposits 
has  taken  place,  with  a  falling  off  of  2,094,721/  in  the  private 
securities.  There  is  a  significant  decrease  of  300,780/  in  the 
active  circulation.  The  reserve  shows  an  addition  of  346,156/, 
and  the  stock  of  coin  and  bullion  45,376/. 

Subjoined  is  our  usual  table,  affording  a  comparative  viewof 
the  Bank  returns,  the  Bank  rate  of  discount,  the  price  of 
Consols,  the  price  of  wheat,  and  the  leading  exchanges,  during 
a  period  of  four  years,  corresponding  with  the  present  date,  as 
well  as  ten  years  back,  viz.,  in  1857  : — 


At  corresponding  dates 
with  the  present  week. 


lasr. 


1864. 


186S. 


18««. 


Circulation,     including' 

bank  post  bills 

Public  deposits 

Other  deposits 

Government  securities. . 

Other  securities   

Reserve  of  notes  &  coin 

Coin  and  bullion  

Bank  rhte  of  discount.. 

Price  of  Consols  

Average  price  of  wheat 
Exchange  onParis(shrt) 

—  Amaterdam  ditto... 

—  Hamburg(3months)] 


£ 
20,702,903 

.5,107,822 
10,618,691 
10,218,724 
16,465,171 

6,104,946 
11,692,160 

6i  pc. 
91{ 

63s  lOd 
25  20  2S 
11  17i  18 
13  8   8i 


£ 

22,161,001 

4,683,803 

35,082,746 

11,172,126 

20,368,384 

6,778,727 

13,701,112 

Ope. 

91J 

41s  9d 

25  17 i  22i 


£ 

22,943,562 

4,690,233 

16,229,245 

10,31*8,909 

21,161,005 

7,791,521 

15,534,466 

3  p  c 

90Jxd 

42s  £d 

25  15  22i 


11  17i  17}  11  17i  181 
13  8i  8{  13  9|  10 


£ 
25,899,211 

2,726,739 
2L472,486 
10,i78,123 
29,039,534 

3,800,640 
13,993,470 

10  pc 
87J 

548     6d 
25  7i  17i 
11  13     14 
13  8      Si 


1867. 


£ 

34,508,333 

I     6,121,309 

I  21,232.551 
12,830.773 
18,361,530 
l',488,161 
22,641,231 

2i  p  c. 

94*  xd 

64a  lid 

25  16     2S 

II  171  18) 
13  91     10 


In  1857,  the  course  of  affairs  in  India  was  anxiously  watched. 
A  large  number  of  troops  were  being  sent  out,  and-  the  finan- 
cial embarrassments  of  the  Government  had  commenced.  The 
rate  of  discount  at  the  Bank  of  England,  however,  was  upon 
the  point  of  being  reduced  from  6  to  5^  per  cent. 

In  1864,  at  the  request  of  the  King,  the  whole  Danish 
Ministry  had  resigned.  Despatches  had  been  forwarded  to 
the  Courts  of  Vienna  and  Berlin,  containing  proposals  for  the 
suspension  of  hostilities.  The  Persian  Government  had  sanc- 
tioned the  Eusso-Persian  railway  concession.  The  question 
pending  between  France  and  Morocco  had  been  satisfactorily 
settled.  In  America,  General  Sherman  had  been  repulsed  in 
Georgia  with  heavy  loss.  Mr  Fessenden  had  been  appointed 
as  successor  to  Mr  Chase.  The  rate  of  discount  at  Turin  had 
been  raised  to  7  per  cent.  In  London,  the  demand  for  dis- 
count was  moderate.  The  Confederate  Loan  i:ad  risen  to  70 
on  advices  received  from  America. 

In  1865,  the  money  market  showed  increased  signs  of 
activity.  The  conversion  of  "  Overend,  Gumey,  and  Co." 
into  a  limited  company  under  the  Limited  Liability  Act,  had 
been  announced.  The  Parliamentary  elections  had  commenced, 
and  the  metropolitan  members  returned.  A  congress  had 
been  proposed  for  the  solution  of  the  pending  European 
difficulties. 

In  1866,  the  war  on  the  continent  still  continued.  Nothing 
had  resulted  from  the  armistice  that  had  been  proposed.  The 
Austrians  were  retreating  before  the  armies  of  Prussia  and 
Italy. 

The  amount  of  the  "  other "  deposits,   as  compared  with  | 
the    "other"  securities,  showed,   in  1857,    a   deficiency   of  j 
5,536,480/;    in    1864,  a  deficiency  of  5,285,638/;  in  1865, 
a   deficiency  of   4,931,760/;    and  in    1866,  a   deficiency  of 
7,567,049/.     In  1867,  there  is  an  excess  of  2,871,021/.  i 


July  13, 1867.] 


THE  ECONOMIST. 


791 


Discount  and  Money  Market. — The  payment  of  the  divi- 
dends lias  added  to  the  ah-eady  over-abundant  supply  of  money 
in  the  market.  The  best  bills  command  1§  per  cent,  readily, 
and  have  been  done  at  1|  per  cent.  The  best  descriptions  of 
trade  bills  are  scarce,  and  are,  generally,  readily  taken.  The 
great  inconvenience  that  has  been  experienced  by  the  public 
from  the  suspension  of  some,  and  the  stoppage  of  dividend 
on  other,  companies,  has  been  very  evident  in  the  rapidity 
with  -which  the  dividend  payments  have  been  claimed  on  the 
Bank.  At  the  close  of  the  first  day  of  payment  to  the  public 
over  4,000,000^  had  been  claimed,  an  amount  never  pre- 
viously paid  within  so  short  a  space  of  time,  and  proving  an 
unusual  degree  of  want  amongst  those  classes  whose  fixed 
incomes  are  dependent  on  invested  funds. 

The  current  rates  for  mercantile  paper,  having  various 
periods  to  run,  are  as  follows  : — 

30  to  60  days If  2  percent. 

3  months if  2  percent. 

4  to  6  months — Bank  bills 2  ^  percent. 

4  to  6  months — Trade  bills     2|-  3^  percent. 

The  allowance  for  deposits  at  the  joint  stock  banks  and 
discount  houses  is  as  follows  : — 

Joint  Stock  Banks    1 J  per  cent. 

Discount  houses  at  call    ij  per  cent. 

Do.  with  seven  days'  notice     l|  per  cent. 

Do.  fourteen  days l|  percent. 

At  the  London  and  Westminster  1  per  cent,  only  on  auma  below  500/. 
The  discount  quotations  current  on  the  bourses  of  the  chief 
•ontinental  cities  are  as  follows  : — 

Bank  Rate.  Open  Mark 


Paris   .. 

Vienna 
BerUn  ,. 


Frankfort  ., 
Amsterdam., 
Turin  


Brussels  , 


Per  cent. 
.         2i       .. 

4 

i 
.  ih  advcs  .. 
.         2i       .. 
.         2^       .. 

5 
.  7 advances., 

93 

,  3J  advcs  .. 
5 


Per  cent. 
If  2 
4 

'  S  9 


If  2 
2i 


2i  S 


paid,  I  to  1^  prem.  Danubian  Principalities  7  per  Cents.,  62 
to  G4.  Egyptian  7  per  Cents.,  second  issue,  82  to  84  ;  ditto, 
1864,  81  to  82  ;  ditto  100/  bonds,  821  to  83^  ;  ditto  aovern- 
ment  Eailway  debentures,  81  to  82.  Mexican  3  per  Cents., 
16  to  16i.  Peruvian  5  per  Cents,,  1865,  65  to  67.  Portu- 
guese 3  per  Cents.,   1856,  40  to  41.      Eussian   4|,    1820o 


Madrid    

Hamburg    2 

St  Petersburg 7        7J  8^ 

Bullion. — No  operations  have  to-day  taken  place  at  the 
Bank. 

In  the  Stock  Exchange  money  is  freely  offered.  The  rate 
on  Government  Securities  for  most  periods  is  between  1  ^  and 
2  per  cent. 

The  following  are  the  changes  in  the  Bank  of  Franco  return 

for  the  week  : — 

Increase.  £ 

Banknotes  G72,000 

Treasury  balance 20.000 

Deokease.  £ 

Bullion 1,02G,G60 

Bills  discounted  not  yet  due 80,000 

Current  accounts 1,540,000 

Advances 4,000 

English  G-oveenment  Secueities. — Consols  have  advanced, 
on  comparison  with  the  prices  of  last  week,  notwithstanding 
the  settlement  of  the  account,  which  was  thought  to  have 
been  charged  with  speculative  purchases  for  the  rise.  The 
quantity  of  money  offered  is  so  considerable  that  it  is  easy  for 
speculators  to  procure  any  amount  on  the  security  of  Govern- 
ment stocks ;  and  while  this  continues  to  be  the  case,  pur- 
chases are  almost  certain  to  predominate.  The  risk  attendant 
on  the  purchase  of  stock,  considering  the  plenty  of  money, 
does  not  seem  great ;  and  as  the  funds  pay  3  per  cent.,  it  is 
probable  that  speculators  will  continue  to  take  the  difference 
between  the  rate  of  continuation,  1^  per  cent.,  and  that  of 
the  dividend,  3  per  cent.  To-day  the  prices  have  scarcely 
been  so  firm  as  yesterday  ;  but  at  the  close  a  trifling  improve- 
ment has  taken  place.  Consols,  94^  to  95  for  August  ac- 
count, and  94J  to  |  for  money.  New  and  Eeduced,  94  to 
^  ;  and  India  Five  per  Cents.,  110|-  to  111;^. 

Exchequer  Bills  are  quoted  for  June  20s  to  24s  prem.,  and 
for  March,  24s  to  27s  prem.     India  Bonds,  60s  to  65s  prem. 

Foreign  Stookb. — The  business  transacted  has  been  on  a 
small  scale.  Italian  5  per  Cents,  have  improved,  and  Turkish 
5  per  Cents,  also  are  better.  Spanish  Passives  and  the  Certi- 
ficates are  hardly  so  firm.  Turkish  securities  generally  show 
very  little  change.     Egyptian  stocks  remain  dull. 

Subjoined  are  the  closing  prices  of  stocks  dealt  in  to-day  : — 
Brazilian  5  per  Cents.,  1865,  74-J  to  75-|.     Chilian  scrip,  50Z 


87  to  89;  ditto  5  per  Cents.,  1862,  86^  to  87"^;  ditto 
Anglo-Dutch,  8Gi  to  87^.  Spanish  Passive,  21^  to  22  ;  ditto 
Certificates,  l^  to  15|.  Turkish  6  per  Cents."  1858,  59  to 
60  ;  ditto  1862,  56^  to  57^ ;  ditto  5  per  Cents.,  1865,  34  to 
34i.  Dutch  Certificates,  87i.  Italian  5  per  Cents.,  1861, 
49|  to  50i. 

French  3  per  Cent,  rentes  are  quoted  68.95  for  money,  and 
68.85  for  the  account. 

Subjoined  is  a  list  of  tne  highest  and  lowest  prioea  ol 
Consols  every  day,  and  the  closing  quotations  of  the  principal 
English  and  foreign  stocks  last  Friday  and  this  day  :— 

CONSOLS. 


Saturday 94J 

Monday 94f 

Tuesday 94i 

Wednesday  ......  94J 

Thursday 94? 

Friday  94| 


Money. 
Lovrest.        Highest. 


94| 

94J 

94f 

95 

95 

95 


Accoant. 
Lowest.       Highest 


94J 

94| 

94i 

95 

95 

945 


Aug 


Closing  prices 
last  Friday. 

8  per  cent,  consols,  account ...  94i  | 

—  —         money  ...  94|  \ 

New  3  per  cents... 93|  J 

8  per  cent,  reduced 93|  f 

Excheqaer  bills SSs  27s  pm 

—  —     June  23s  278  pm 

Bank  stock  253  5 

East  India  stock shut 

—  5  per  cents 109^  IO5 

Dutch  2  per  cents   54i  5i  xd 

—  4  per  cents 8Gi  7i 

Egyptian  7  per  cents,  1862  ...  SIJ  3J 

—  —  1864  ...  80  1 

Mexican  .S  per  cents   16  i 

Granada  2  per  cents 12^  13 

Peruvian  66i  64  sd 

—  1862 65i  6i  xd 

Portuguese,  1866 40i  Ij  xd 

Russian  5  per  cents,  1822 86i  7i 

—  —        1862 87  I 

Sardinian  6  per  cents 7O3  IJ 

Spanish  3  per  cents 36  7  xd 

—  S  per  cent  del'erred  ...  33  4  xd 

—  Passive  23f  ^ 

^       Certitlcaies 15g  | 

Turkish  6  per  cents,  1854 77i  8J 

—  1868 674  58| 

—  1862 6CJ  7J 

Turkish  6  per  cent.,  1866 102J  3$ 

Venezuela  6  per  cents    20  2 

Italian  6  per  centi",  1861 dSf  J 

New  Rus  dan  Railway  Loan...  ... 


Exchequer  Billg. 
20s  243  pm 

945    

94|     20s  27s  pm 

951     20s  21s  pm 

9SiJ     24a  pm 

95J     21s  24i     27spm 

Closing  prices 
this  day. 

_    945  6. 

945  i 

941  i 

9«|  i 

2ls  27s  pm 

21s  27a  pm 

254  6 


111  2 
S4i  64 

86J  71 
824  3i 
81  2 
164  i 
111  12J 
654  64 
664  64 
404  1 

87  4 
704  14 
35  6 
33  34 
21J  2i 

74  94 
594  60 
664  74 
1024  3J 
20  2 
491  60 


decline   in   Brighton   stock ;    generally   the   railway 
is   in   a   nervous   state.     The   public   operate  little. 


English  Eailway  Stocks. — The  fluctuations  in  the  rail- 
way stock  market  have  been  continued.  Brighton  stock  has 
suffered  the  largest  depreciation,  having  declined  from  55  to 
5I5.  South-Eastern  railway  stock  has  also  been  prejudiced 
by  the    -    -----  - 

market 

Bear  accounts  have  been  mostly  opened  in  anticipation  of  the 
further  stoppage  of  dividends,  or  the  creation  of  additional 
stock.  Pending  the  development  of  the  future,  the  tendency 
of  the  markets  is  influenced  by  reports  and  rumours  more 
or  less  unfavourable,  and  which  are  chiefly  set  in  circulation 
by  interested  persons  with  the  view  of  enabling  them  to  buy 
back  at  lower  prices,  or  to  profit  by  the  expected  issue  of 
stock  by  which  they  propose  to  supply  the  amounts  over- 
sold. 

Foreign  railway  shares  have  been  dull,  and  the  amount 
of  business  transacted  very  small. 

Subjoined  is  the  usual  list  of  the  closing  prices  of  the  prin- 
cipal railway  shares  last  Friday  and  this  day  :— 

RAILWAYS. 

Closing  prices  Closing  prlcec 

last  Friday.  this  day. 

Bristol  an«  Exeter 79  81  m 79  81 

Caledonian   - IIOJ  IIJ  - 109  11 

Great  Baacem ».  26|  J  26,  * 

Great  Northern   113  14  }J^,^*„, 

_  A  Stock  112s  134  1124  134 

Great  VTeitem 434  4  !y,»„„, 

Lancashire  and  Yorkshire 128  9  ~. 1274  ''i 

London,Brighton,andS.Coast  544  6  *^?  ?'■ 

London,  Chatham,  and  Dover  ...  16t  17J 

London  and  North-western...  1134  14  H'fi  \^i 

London  and  South-Westem...  754  6i  ^^1  'f 

MetropoUtan    124f  54  1234  f 

Midland 1131  H  114?  15 

North  British  SO  294  304 

Korth-Eaotern— Berwick 1004  IJ  l"!)  1 

_  York  92  4  924  34 

North  Staffordsliire 67  9  67j  84 

Oxford,  -West  Midland  27  31  27  30 

South-Eastern 664  6  - 6*i  i 

South  VTalcs .^  ...  «...„.  ... 

Ep.iTisn  Possessions. 

Bombay  and  Baroda 100  1 100  1 

East  Indian  guar  5  per  cent...  107  8 107  8 

Grand  Trunk  of  Canada  17  18  17  18 
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^loRlnpr  pncea 
last  Fridttv. 

Great  Indian  Penliunl*  K  fi  P«-  106  7 

Great  Western  of  Canaua 14  i 

Madras  guar  r>  per  cent 100  1 

Bclnde  t-uar  5  per  cent  99J  100} 

—    l>clhl  shares  icaur  S  p  c  99)  lOOi 

FORKION  h  IIABKS. 

Ba'lla  and  San  1  ranclseo 12)  13) 

tlutch  Rhenish 4)  {  pjD 

Eastern  of  France  SO)  1) 

Oreac  Luxciuljuurg 11  ) 

Northern  ot  France 47  9 

Paris,  Lyons, (fc Mediterranean  24  6 

Paris  and  Orleans  B4  « 

Banibre  and  Meuse C)  7) 

8.  Austrian  .t  Lomb.-Venetlan  I't  ) 

Becifb  and  Ban  Franclico 10)  11) 

WestaiBOM-WatraalFranoe  21)  3) 


Closing  prices 
tills  dav 

106)  7) 

14  ) 

100  1 

100  1 

100  1 


12)  13) 
4)  Ipm 
•-'1  2 
11  ) 
46  7 
84)  5) 
84)8) 
CI  7) 
15)  I 
10)  11) 
21)  2) 


BANKER  S"    PRICE    CURRENT. 

PRlCF-8  OF  ENGLISH  STOCKS. 


Srt.       Hon. 


Toes 


3  per  Cent  Consols »... 

Do,  for  account  Aug.  8  |94|  xd 

8  per  Cent.  Reduced 


,..94)  (  x«  94)  i  xd 
■     94}  xd 
4 


Ws«. 


»3< 


change 


in 


price. 


Miscellaneous    shares     show    very   little 
Dealings  are  few,  and  the  amounts  small. 

Colonial  and  Guaranteed  Securities. — The  tendency  of 
prices  is  slightly  improved,  and  in  most  cases  a  slight  advance 
has  been  attained. 

Bank  shares  have  been  very  flat.  The  operation  of  Mr 
Leeman's  bill,  by  putting  a  stop  to  speculation,  is  at  the  pre- 
sent time  disadvantageous  to  sellers.  It  so  happens  that  the 
number  of  sellers  is  greatly  in  excess  of  that  of  buyers.  Inas- 
much as  the  delivery  of  numbers  with  a  contract  necessitates 
the  transfer  of  shares  for  every  operation  concluded,  business 
is  rendered  more  difficult,  and  as  the  dealers  are  indisposed  to 
buy  shares  'at  a  period  when  the  public  seem  disposed  to  sell 
on  balance  prices,  very  naturally  gravitate  till  they  become 
suflScicntly  low  to  tempt  unwilling  purchasers.  Under  these 
circumstances,  it  is  not  improbable  that  a  lower  range  may  be 
yet  established  in  prices. 

Exchange,  s — Bills  were  in  demand  to-day,  and  rates  a  shade 
lower. 

^  Bullion. — The  following  is  the  weekly  circular  of  Messrs 
Pixley,  Abell,  and  Langley,  on  the  transactions  in  bullion 
during  the  week,  and  in  Indian  rupee  paper  : — 

Gold. — Tho  arrivals  of  gold  sinoo  the  date  of  our  last  circtilar  have 
been  limited,  being  only— 30,500/  per  Persia  from  New  York;  35,000/ 
per  City  of  Boston  from  New  York ;  14,000/  per  Warrior  Queen  from 
Otago ;  22,600/  per  William  Duthio  from  Sydney.  There  is  no  export 
demand  at  present.  127,000/  has  beon  taken  to  the  Bank  of  England 
during  the  last  week,  and  2,550/  has  beon  shipped  per  .Shannon  to  the 
Brazils. 

Silver.— Our  market  is  veiy  inactive,  with  verv  little  business.  The 
price  for  fine  silver  is  about  60 jd  per  oz  standard.  The  Weaer  from 
Now  York  brought  23,500/  in  refinable  bars.  There  is  no  demand 
•whatever  for  the  East.  7,500/  has  been  shipped  per  Shannon  to  the 
Brazils. 

Mexican  Dollars. — We  have  no  change  to  report  in  Mexican  dollars, 
the  price  remaining  still  59d  per  oz ;  the  market  is  not,  however,  firm 
at  this  quotation.     The  Esther,  from  Mexico,  brought  8,000/. 

Exchange  on  India  for  drafts  by  the  banks,  at  60  days'  sight,  may  be 
quoted  Is  10^  to  la  ll^d  for  Calcutta,  Madras,  and  Bombay. 

India  Government  loan  notes  are  unchanged  in  price,  and  tho  quota- 
tions are  86  to  87  for  4  per  Cents.,  103  to  104  for  5  per  Cents.,  and  108 
to  109  for  5j  per  Cents. 

Quotations  for  Bullion.— Gold— Bar  gold,  77s  9d  per  oz  std  ;  ditto, 
fine,  778  9d  per  oz  std,  last  price ;  ditto,  reflnable,  778  lid  per  oz  std 
Spanish  doubloons,  75s  Od  to  763  per  oz ;  South  American  doubloons. 
73a  9d  per  oz ;  United  States  gold  coin,  ,76s  2ad  per  oz.  Silver- 
Bar  silver,  58  OJd  per  oz  std;  ditto,  containing  five  grains  of  gold, 
5s  Ojd  per  oz  std  ;  fine  cake  silver,  5s  5id  per  oz  ;  Mexican  dollars, 
48  lid  per  oz.     Quicksilver,   6/  17s  per  bottle  ;  discomit,  3  per  rent. 

Miscellaneous.— The  Board  of  Inland  Revenue  have  issued 
a  notice,  stating  that  in  all  cases  in  which  the  amount  of  a 
dividend  or  interest  coupon  is  deducted  from  an  instalment 
due  on  any  foreign  or  colonial  loan,  they  will  require  the  pay- 
ment of  income  tax  in  respect  of  such  deduction. 


New  3  per  Cent  93] 

New  SJ  per  Cent  Jan.  1894  ... 

New  2)  per  Cent  Jan.  1894  .. 

New  8  per  Cent  Jan.  1873    .. 

Annuities,  Jan.  1880  

Do.  April  183.5  

Do.  (Red  Sea  Tel.)  Ang.  1908 

Exchequer Bill8,I,000I3&2)pc  20s  JSsp 
DIttc  mi    — 

Ditto    100!  and  2091     —       24s  p 

Bank  Stock,  6)  pret  last  hf-yr       ... 
Do.  for  account  Auj.  8    

Indian  Government  Securities. 

India  Stock,  10)  p  c  April  1874  218  xd 

Do.  for  account  AugJ  8 

Do.  S  per  Cent.  July  1830  ...  110  )  xd 
Do  4  per  Cent  Oct  1888 

Do.  do.  Certificates 

Do.  Enfaced  Paper  4  pr  Cent 
Do.  do.  «  pr  Cent  Jan.  1872 
Do.  do.  5)  prCcnt  May  1879 
Do.  Debent.  6  p  c  Aug.  1873 
Do.  Bonds,  5  perCent  l,000/162s  p 
Do.  Do.  undu  l,000i  578  p 


94}  t  xd,94)  5xd 
94(  I  xd  9>  )  xd 
93}  4) 


94  3( 


213  xd 


110  xd 

99 


2:i>) 


216  xd 
lllxd 


103 
108J 

63s  p 
63s  aSsp 


93}  4i 

77  r 

12}"' 


,20s  p 
20s  p 
20s  23sp!208  p 
254  58 


rtu 


S  xd  95  4| 
'  xd  9.5)  4) 
941  4 


p!Ll 


mo 

94} 

94{ 

76)"' 
106 

u'i' 

24s'p 


103)  ) 

10.5i*5 
63s  p 


lllxd 


218  xd 
lll)"xd 

37  *" 

103) 

105)') 
65s  p 


94i 


21s  248P 


218  xd 


lUJ 


103  ) 


61s  CS«p 
Of  p 


PRICES  OF  FOREIGN  STOCKJ. 


The  failure  has  been  announced  of  Messrs  W.  Bmnner  and 
Co.,  of  New  York,  Manchester,  and  Bradford,  with  liabilities 
estimated  at  about  200,000/. 

_  Messrs  Fairchild  and  Fanshawe,  merchants  in  the  Ame- 
rican trade,  have  made  a  composition  of  10s  in  the  pound 
with  their  creditors. 


COMPARiVTlPE  EXCHANGES. 
The  quotation  of  gold  at    Paris  is   about    at   par,   and   the  short 

llf^r^?u  ??    J""^r'\  'l?^^  -"i"  P*''  "  ^''^'■''''B-     ^^  comparing  these 
rates  with  the  English  Mint  price  of  3/ 178  lOid  per  ounce  lor  standard 

don        ■PP®"'*  '^"  ^°^^  "  at  about  the  same  price  in  Paris  andLon- 

•iBht^war"^  °!,*^^'^,^*,  ^^^^^  ^°^^  "^  ^o"^""  *<"■  '>"•'  «*  eO  days' 
I  »  small  profll  on  the  importation  of  gold  from  the  United  States. 


Argentine  Republic  6  per  cent       ... 

Austrian  Bonds  1859 

Brazilian  5  per  cent 

Do.  4)  per  cent  1852, 1888,  and  1860 
Do.  4)  per  cent  1863 

Do.  5  per  cent  1865 

Do.  100!  Bonds        „. 

Buenos  Ayres  6  per  cent      

Do.  1  per  cent  (Deferred  8  per  cent) 

Chilian  6  per  cent      

Do.  3  per  cent         

Do.  4)  per  cent       

Do.  6  per  cent.  B     

Do.  C  per  cent  1S67 

Do.  Scrip.  40!  paid 

Colombian  6  per  cent ...        ...        ... 

Danish  3  per  cent  1825         

Do  4  per  cent  1850  and  1861 

Do.  4  per  cent  1863  

Do.  5  per  cent  1864 

Do.  6  per  cent  Governmnt  Deben.  1855-8 

Do.  5  per  cent  Governmnt  Deben.  1869-72 

Do.  5  per  cent  Governmnt  Deben.1873-7^ 

Danublau  Principalities,  7  per  cent.  .. 

Do.  18C7  8  per  cent 

Equador  New  Consolidated  1  per  cent     .. 

Do.  Provincial  Land  Warraat      

Egyptian  7  per  cent 

Do.  Second  Issue    ««        ...        

Do.  100!  Bonds        , 

Do.  1864, 7  per  cent 

Do.  100!  Bonds        , 

Do.  Govcniment  Railway  Debentures  7  pc 
Greek  8  p  c  1824-25.  ex  Coup.  orig.  attachd. 

Do.  Coupons 

Italian  8  per  cent  1865 

Do.  5  per  cent  (Maremmana Railway)  .. 

Mexican  3  per  cent 

Do.  1864        

Do.  6  per  cent  Anglo-Frencii     

Montevidean  European  6  per  cent ...       .. 

Moorish  (Imperial)  8  per  cent        

New  Grenada 

3  per  cent  ditto        ...        • 

Do.  Deferred ,        „ 

Do.  Land  Warrants  (He-tares)  _ 

Peruvians  p<:r  cent  18t>5 , 

Do.  4)  per  cent       , 

Do.  4)  per  cent  (Uribarren)         ... 

Do.  3  per  cent  

Do.  4)  per  cent  1862  

Portueucse  3  per  cent  1853 

Do.  3  per  cent  1866,  57,  59,  60,  62,  and  t 
Russian  8  per  cent  in  £  Sterling    ... 

Do.  4{  percent  18-50  

Do.  4)  per  cent  1860  

Do.  3  per  cent  1859 

Do.  6  per  cent  1862 

Do.  5  per  cent  1864 

Do.  5  per  cent  Anglo-Dutch  1866. 

Do.  do,  70!  paid      

Sardinian  5  per  cent ...        

Spanish  3  per  cent 

Do.  3  per  cent  Deferred 

Do.  Passive 

Do.  Com.  Cert  of  Coup,  not  funded 

Swedish  4)  per  cent  1864      

Turkish  6  per  c;nt  1354      

Do.  6  per  cent  1858 

Do.  do.  100!  Bonds 

De.  6  per  cent  1862 

Do.  1001  Bonds       

Do.  6  per  cent  1863 

Do.  5  per  cent  lb65 , 

Do  6  per  cent  18tic 

Do.  4  i>er  cent  Guaranteed  ... 

Venezuela  3  per  cent 

Do.  6  per  cent  1802 

Do.  6  per  cent  1864. 

Do.  1)  per  cent ... 


Mor. 


74): 


iljxd 
50i 


'/ues. 


74J 
745  5J 
5) 


101) 


Wed. 


Thnr. 


60) 


63  2 

60} 


32) 

31} 

o"i 
ij 

SOixd 
5)" 


161  i 


60) 


5 
75)  i 


81  xd 
50} 


62)  : 

61i 


Fri. 


75|  5 


50)  1 


31}  2 
81)  xd 


70} 


16) 
9)  9 


iSl 

;825  3 
61}  xd 


16f  j 


65}  xd 


83} 

m  1} 

83  2 
81  xd 
14}  ) 


16}  i 


83}  4 
81} 

Sl'xd 
14) 


.6} 


65}  xd 


65)  xd 


83) 


81} 
83  t 

81)  xd 


1611 


66  xd   68}  xd 


..      75 

'Si  xdi78j  xd79)  xd 


.87 


40)  } 
88  xd 


87)  ) 
S6J"7 

.37'" 

231' 
15| 

79"8J 

!66"xd 
J  56)  xd 


87  ) 
90 

87  6} 
Oil 


401  i 
'|87| 

5lV 
|S7}  ) 

86}"7 


23)  } 
15}  j 


33  xi 
15?  i 
79)" 


«0i  1 

87) 


36}  7 
89) 
87  ) 
71 


7»xd 

4()i"i 

ssi'xd 


S7) 
90 
|i7)7 


«1 
87i'xd 

87") 

S7l"j 


32}  xd 
•i.-t 
l5i  t 


60) 


32}  xd 
22  1| 
15}  } 


xd 


56)xd'57|Xd 
331'}    33}'} 


1 


Dividends  on  the  above  payable  in  Lonion. 

Austrian  5  per  cent  Ex.  10  florins^         ... 
U  -'Igian  2)  per  cent  Lx.  35  francs 

Da  4)  per  cent  Ex.  25  francs     ...        „.  93 
D -Itch  2|  per  cent  Ex.  12  Gull.     ... 

Do.  4  i)er  cent  Certificates 

Italian  5  per  cent  1861,  Ex.  25  franol     ...  43}  xd 


,5  1  xd  57}  xd 
'47jxd 


103 


481  xd 


98} 


18  xd 


2111 
15}  ) 


59) 
65 

57  xd 
67}  xd 

3a')"4 

lo's" 


GO) 

i 

5«|xd 
57ixd 

34'}"4 

<7)xd 


49)  xd 


i8|xd 


87) 
60)  xd 
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JOINT  STOCK  BANKS. 


No.  of 

DlTtdend^ 

Pric 

tmres. 

Derannum. 

Kamet. 

Shares. 

Pllld 

jarsoare 

£ 

• 

d 

soooo 

... 

Arr«,  Limited  (B^         

10 

.. 

... 

10000 

51  per  cent 

Albion        

60 

15 

0 

0 

40000 

4J  per  cent 

Alliance  Limited 

100 

26 

0 

0 

1*1  i 

100000 

5/ per  cent 

AnKlo-Austrian    

20 

6 

0 

0 

40000 

Anglo-Epj'ptian  Limited 

60 

20 

0 

0 

ISOOO 

... 

Aoglo-Italian  Limited 

20 

15 

0 

0 

••• 

30000 

12J  pr  cent 

AostraUsia           

40 

40 

0 

0 

6.5 

125C0 

Bank  of  Britlsli  Colnmbla 

20 

20 

0 

0 

... 

9600 

Ditto  New  issued  at  2/  pm  ... 

20 

6 

0 

0 

10000 

18i  pr  cent 

Bank  of  Esypt 

26 

25 

0 

0 

35*4 

25000 

fj  per  cent 

Bank  of  Otago  Limited 

20 

10 

0 

0 

JOOOO 

:0(  pr  cent 

Bank  of  Victoria,  Australia 

60 

25 

0 

0 

60000 

Ul  pr  cent 

Bank  of  New  Zealand     

10 

10 

0 

0 

17  19 

20000 

6/  per  cent 

British  and  Calif  omian  Limited... 

60 

7 

10 

0 

••■ 

20000 

(ft  per  cent 

British  North  America 

60 

60 

0 

u 

..• 

40000 

5t  per  cent 

Chartered    Bank,  India,  An»- 

tralia,  and  China      

20 

20 

0 

D 

191 

30000 

101  pr  cent 

Chartered  Mercantile  of  India, 

Loudon,  and  China 

26 

25 

0 

0 

27,'  } 

60900 

lO;  pr  cent 

City 

20 

10 

0 

0 

11  15 

10000 

12/  prcent 

Colonial     

100 

25 

0 

0 

150000 

5  per  cent 

Consolidated  Bank  Limited 

10 

4 

0 

0 

*J  j 

6CO0O 

■5  per  cent 

Do  New 

10 

4 

u 

0 

16000 

71  per  cent 

Delhi  and  London  Bank,Lhnlted 

60 

25 

0 

0 

..■ 

20000 

M  per  cent 

Kast  London  Limited      

50 

6 

0 

« 

40000 

4  per  cent 

Eastern  Exchange,  Limited 

20 

6 

0 

0 

... 

800(0 

St  per  cent 

English  and  American,  Limited.. 

80 

10 

0 

0 

... 

6C000 

6  per  cent 

English  Bank  of  Rio  de  Janeiro.L 

20 

10 

u 

0 

30000 

7(  per  cent 

English,  Scc-tijh,  &  Australian 

Chartered         

20 

20 

u 

0 

20000 

... 

English  and  Swedish  Limited    ... 

60 

25 

0 

0 

... 

22500 

St  per  cent 

Imperial,  Limited 

100 

20 

0 

0 

20 

202500 

lot  pr  cent 

Imperial  Ottoman 

20 

10 

0 

0 

Si 

6000 

10  per  cent 

Ionian         

25 

26 

0 

0 

6000 

10  per  cent 

DiltoNew 

25 

6 

0 

0 

... 

100000 

il  percent 

Land  Mortgage  Bank  of  IndlaLlm 

20 

4 

0 

0 

COOOOOf 

5  per  cent 

Do  5p  c  Deben.  1864,  for 30  yrs 

100 

100 

0 

0 

... 

2C000 

lit  pr  cent 

London  Bank  of  Mexico  &  South 

America,  Limited      

60 

20 

u 

0 

•  •• 

15000 

7  per  cent 

London  and  Brazilian  Limited ... 

100 

44 

0 

0 

25 

22C0O 

7  per  cent 

Do  New 

20 

7  10 

0 

... 

6000 

10  percent 

London  and  River  Plate,  Limited 

100 

40 

0 

0 

46 

20000 

10  per  cent 

Ditto  New,  issued  at  1}  pm  ... 

26 

lU 

0 

0 

... 

20000 

10  pet  cent 

Ditto  New         Co 

25 

10 

u 

0 

SOOOO 

91  per  cent 

London  Cbrtd  Bank  of  Atistral. 

20 

20 

0 

0 

37600 

28  pr  cent 

London  and  County 

60 

20 

0 

0 

56  i 

12500 

... 

Ditto  New         

60 

4 

0 

0 

22  4 

72000 

25/  pr  cent 

London  Joint  Stock 

60 

16 

0 

0 

m 

26000 

4  per  cent 

London  and  South  African 

20 

20 

0 

0 

... 

lOOGO 

6?  per  cent 

London  and  South  Western  Llm. 

190 

20 

0 

0 

... 

6000 

71  per  cent 

London  and  Venezuela  Limited.. 

60 

1/ 

10 

0 

•0000 

32/  prcent 

London  and  "Westminster 

100 

20 

0 

0 

ibsj  6i 

10000 

at  per  cent 

Merchant  Bank  Limited 

100 

26 

0 

0 

... 

6C00 

51  per  cent 

Ditto  New         

100 

20 

0 

0 

... 

60000 

... 

Mercantile  and  Exchange  Llmtd 

60 

12 

10 

u 

... 

2C0C0 

4/ per  cent 

Metropolitan  Limited     

10 

10 

0 

0 

8040 

61  per  cent 

Midland  Bank  Limited 

100 

20 

u 

0 

lyj 

lOOOOO 

10/  pr  cent 

National  of  Australasia 

6 

0 

0 

... 

30000 

10/  pr  cent 

National  of  Liverpool  Limited  ... 

100 

14 

u 

0 

.. 

10000 

22/  pr  cent 

National  Provincial  of  England 

100 

0 

0 

... 

66000 

22/  pr  cent 

Ditto  2nd  and  3rd  iisue 

20 

12 

0 

0 

... 

60000 

13/ 6s  8d  PC 

National 

60 

30 

0 

0 

.*■ 

60O00 

18  per  cent 

New  South  Wales 

20 

20 

0 

0 

... 

64000 

i'  per  cent 

North  Western     

20 

7 

10 

0 

60000 

12/  pr  cent 

Oriental  Biuk  Corporation 

26 

25 

0 

0 

42J 

22269 

75  per  cent 

Provincial  Banking  Corpor.  Lim. 

60 

10 

0 

0 

20000 

20/  pr  cent 

Provincial  of  Iceland 

log 

0 

0 

85 

4000 

20/  pr  cent 

Ditto  New         

19 

10 

0 

0 

... 

20000 

10/ pr  cent 

South  Australia  .. 

at 

26 

0 

0 

... 

17063 

4/  per  cent 

SUndard  B.ank  of  British  South 

Africa  Limited 

100 

25 

u 

0 

... 

6108 

4/  per  cent 

Ditto  New         

100 

10 

0 

0 

... 

6000U 

17  pr  cent 

nnlon  of  Australia 

26 

26 

0 

0 

10000 

3|  pr  cent 

Union  of  Ireland  Limited 

100 

22 

0 

0 

... 

80CM 

20/  pr  cent 

Union  of  London 

60 

16 

0 

0 

42  40J 

INSURA'JCE  COMPANIES. 


COLONIAL  GOVERNMENT  SECURITIES. 


Amonnt 
•f  Loan. 


£ 

60000 
100000 


2214808 
686808 
200000 


2b4000 

100000 

260O0C 

lOCOOCC 

lOOOOOt) 

200000 

200000 

200000 

SOOOOO 

166500 

166000 

1)36800 

St)7iiiO0 

160000 

lOOOOOO 

800000 

looioc 

2600CC 
26000C 
185020C 

7616.8  J 

3330t(; 
85(i000 
7000000 


Div.  per 
Hf-year. 


\ 


prct 
pr  ct. 
pr  cL 
pr  ct 
prct 
prct 
pr  ct 
prct 
prct 
pr  ct 
prct 
pr  ct. 
jjr  ct 
prct 
pr  ct. 
pr  ct. 
pr  ct. 
prct 
pr  ct 
pr  ct 
pr  ct. 
pr  ct 
pr  ct 
pr  ct 
pr  ci. 
pr  ct. 
pr  ct. 
prct 
pr  ct 
pr  ct 
pr  ct 
pr  ct 
p:  ct 
pr  ct 
prct 
pr  ct 


Name. 


Britlah  Columbia,  6  per  cent,  Dec.  31, 1872 

Do.  do.  do.      1895 

Canada  Govemmt  6  per  cent  Jan.  &  July,  1877-84 

Do.  6  per  cent.  Feb.  and  Aug. 

Do.  6  per  cent.  March  and  Sept 

Do.  6  percent.  Jan.  and  July 

Do.  6  per  cent  Inscribed  Stock  

Cape  of  Good  Hope,  ti  per  cent.  Dec.  1873  | 

Do.  do.  ApriOctl890-1900 

Do.  do.  do  1880-90 

Do.  do.  Jan.  &  July,  1890-1 

Do.  6  pr  ct  16  April  i  16  Oct  1900 

Ceylon  November,  1868,  6  per  ceut 

Do.  1878,        do ^. 

Do.  1872,         do 

Madras  Irrigation  and  Canal,  guaranteed  6percent| 

Mauritius,  6  per  ceut  1873,  Jan.  and  July  

Do.  1873,  do. 

Do.  1882,  May  16  and  Nov.  16 

Do.  1895,  Feb.  and  Aug. 

Xatal  Government  6  percent  

New  Brunswick  Govenimt,  6  per  cent.  Jan.  «k  July 

New  South  Wales  Gov.  6  per  cent  1871-6  Jan&July 

Do.  do.     6  pr  cent.,  1888-93,  Jan,StJuly 

New  Zealand,  6  per  cent 

Do.  6  per  cent 

Do.  6  per  cent.  1891,  Mai'ch  and  Sept 

Do.  6  per  cent  1891,  June  and  Dec.  .. 

1)0.  6  per  cent  1891  

.Sova  Scotia  Government,  6  per  cent  Sterlingl876... 

i^ueensland  Govcniment  6  per  cent.  Jan.  and  July.. 

o.  Australian  Gov.  6  percent  1868-69,  Jau.  and  July 

Do  do.        1878  and  upwards,  J  aajcjuly 

Victoria  GovemiueLt,  6  per  cent  Jan.  and  July 

Do.  1891,  6  per  ceut  Jan.  &  July 

IJO.  6  per  ceut.  April  and  Oct  ... 


e 

100 
100 
)00 
130 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
10« 
100 
100 
100 
100 
10) 
100 
100 


Price. 


97i 

99 

99 

83 

84 
103 
106 
106 
104: 

93 
ICS 
109 
105 
100 
103 
106 
106 
103 

99i 

97 

95  i 

90 
106 

94 
10«J: 
105) 

96 
f3i 


107i 

los» 


Dividend 
iliards.  per  annum 


26000 
■  60000 

looon 

21000 

3000 

80000 

39000 

8000 

60O0O 

4000 

6160 

40000 

100000 

10000 

29000 

10000 

10000 

6000 

10090 

2000 

23000 

20000 

2400 

7600 

13463 

60000 

lOOOO 

10.  000 

20000 

49626 

87504 

•6862 

20000 

40000 

10000 

JOOOO 

6C000 

SoOOO 

inooo 

494101 
40000 
400CG 
40000 


2600 
190000 

lOOOOO 
1600 

~000 
100000 
41200 
soon 
60000 


5  per  cent 
7/  14s6dpc 
*>  per  cent 
llf  prcent 

6  per  cent 
10  per  cent 
0  per  cent 
5  per  cent 

40  pc  &  bs 
4gper  cent 

5  per  cent 

7/  isM  pc 
7/  23  6dpc 

6  per  cent 
per  cent 

5  per  cent 
5  per  cent 
5  per  cent 

5  per  c-nt 
42  per  cent 
8.i  per  cent 
40  per  cent 
16  per  cent 
;4l  percent 
10  per  cent 
i  ^J  per  cent 
G  per  cent 
20  percent 
IS  per  cent 

6  per  cent 
J  per  Cent 
ii  per  cent 
It)  percent 

44 j  prcent 
o  per  cent 
10  per  cent 
lO  percent 

5  per  share 
3  per  share 
12J  prcent 
75  percen; 
32  perceni 
11^  prcent 
68y  prcent 
6i  percent 

20  per  cent 
5  i)er  cent 
■39  per  cent 
ii  percent 


t'flO. 

Names 

Shares. 

PaM 

perat  art 

-^  «_ 

w_ 

.     ■    .B.*- 

£ 

£     • 

d 

Albert  Medical  Life  .t  Family  End. 

20 

3    0 

0 

, 

illlance  Britlih and  Foreign 

109 

II    0 

0 

131 

Do.  Marine          

190 

28     9 

0 

Atlas 

69 

8  16 

0 

.•• 

Argus  Life 

109 

15    9 

0 

MB 

British  Jk  Foreign  Marine  Limited. 

29 

2    0 

0 

>•• 

Chnrch  of  England 

80 

2     9 

0 

*•■ 

Clerical, Medical. ftG^neril  Life.. 

100 

19    9 

0 

... 

Commercial  Union 

60 

5    0 

0 

4 

Connty          

.100 

10    9 

0 

..1 

Crown.. 

50 

30  11 

0 

..i 

Eagle 

50 

5     0 

0 

*.« 

Empire  Marino  Limited     

10 

2    0 

0 

>*• 

Equity  and  Law       

109 

6    0 

0 

... 

English  and  Scottish  Law  Life     .. 

59 

«  19 

0 

.•> 

English  and  Scottish  Marine  Lim... 

100 

8    0 

0 

... 

General         .          

100 

6    0 

0 

••• 

Gresham  Life          

20 

6    0 

u 

•*• 

nitardlan 

100 

50    0 

0 

... 

Hercules  Fire,  Life,  and  Marine  ... 

10 

10    0 

0 

Ditto          

10 

2    0 

0 

..• 

Home  &  Colonial  Assurance,  Llm. 

50 

5    0 

0 

i 

Imperial  Kire           

609 

50    0 

0 

Imperial  Life          

109 

10    0 

* 

... 

Indemnity  Mirln.  ..         f*        •• 

199 

60    0 

0 

... 

Law  Fire • 

199 

1  10 

0 

Law  Life       

100 

83  17 

6 

..a 

Lancashire 

20 

2    0 

0 

•■• 

Legal  and  General  Life 

60 

8    0 

0 

... 

Lpool  &  London  &  Globe  (1/  Anns).. 

I 

1     0 

0 

... 

Liverpool  and  London  Fire  <fc  Life 

20 

2    0 

u 

... 

25 

12  19 

0 

•  •■ 

Loncon  &  C-alelonlan  Marine  Lim. 

25 

5    0 

0 

... 

London  and  Lancashire  Fire 

25 

2  10 

0 

... 

London  and  Lancashire  Life 

10 

I    0 

0 

■  >• 

London  and  Privinclal  Law 

50 

4  17 

8 

.i. 

London  and  Provincial  Marine   ... 

20 

2    0 

0 

1 

London  and  Southwark     

60 

6    0 

0 

... 

Marine            

100 

18    9 

0 

... 

Maritime  (Limited) 

10 

2    0 

0 

... 

North  British  and  Mercantile 

50 

6    6 

9 

... 

Ocean  Marine          

25 

6    0 

u 

... 

Oriental  and  General  Marine       ... 

26 

2  10 

0 

... 

Pelican           

,, 

32     0 

0 

... 

Phoenix         

,, 

... 

Provident  Life        

199 

10    0 

0 

*■• 

liock  Life 

6 

0  19 

0 

... 

Itoyai  Exchange     ..        •• 

Stock 

All 

... 

Itoyal  Insurance      

20 

8    9 

0 

*.■ 

Qnion 

200 

29    9 

0 

... 

Sun  Firo        

,, 

All 

... 

Do.  Life 

All 

... 

Thames  and  Mersey  .Marine  Lhn... 

20 

2    0 

0 

fij 

UniDn  Marine  Limited       

50 

5    0 

0 

Universal  Life         

1)9 

10    0 

0 

*.« 

Universal  Marine  Limited .. 

20 

6    0 

0 

AMERICAN  ST0CK8, 

The  Annexed  anotationa — 43  6d  to  the  dollar—are  taken  from  Hr  £.  F. 

Satterthwaite's  circular  issued  on  Wednesday  last:— 


Bonds   and   Shares  having  Interest    and    Dividends  payable   in 

Amorica. 
United  States  5  per  Cent  Coupon  Bonds,  1874        

Ditto  6  per  Cent.  Coupon  Bonds,  1881 

Ditto  6  per  Cent  Coupon  Bonds,  '5.20'8)  1883         

Ditto  6  per  Cent  Coupon  Bonds,  1885  

Pennsylvunia  5  per  Cent  Cuupon  Bonds        

Ditto  Five  per  Cent.  Stock        

Virginia  Six  per  Cent  Bonds       ..,        

Atlantic  and  Great  Western  (Ohio  Section),  First  Mortgage,  1876 
Detroit  and  Milwaukee,  Seven  per  Cent  Ist  Mortgage  Bonds,  1786 
Erie,  7  per  cent,  First  Mortgage,  1867 

Ditto,  7  per  cent,  Second  Mortgage,  1879     , 

Ditto,  7  per  cent,  Third  Mortgage,  1883     , 

Ditto,  7  per  cent.,  Fourtn  Mortgage,  1880      ,        ... 

Ditto,  7  per  cent.,  Fitth  Mortgage,  1888        

Ditto,  7  per  cent,  Preferred  Stock      , 

Ditto  shares,  100  dollars « 

Illinois  Central,  First  Mortgage,  7  per  cent  Construction,  1875    «. 

Ditto,  100  dollar  shares,  all  paid  

Ditto,  ditto,  paid  up  in  lull        ...      * 

Ditto,  Cancelled  Bond  Scrip  6  dollars  each 

J  oljet  and  Northern  Indiana  8  percent,  Ist  Mortgage,  1874,  gua- 
ranteed by  Michigan  Central 

Michigan  Cential,  8  p«r  cent.,  convertible,  1869,  1st  Mortgage 

Ditto,  sinking  luud,  188'2,  let  Mortgage         

Ditto  shares,  100  dollars  ...  

Michigan  Southern  and  Northern  Indiana,  7  per  cent  Sinking  Fund, 

1885  

New  York  Central,  7  per  cent  Bonds,  1864      -, 

Ditto  6  per  cent.,  Smiting  Fund,  l»o3  ^        

Ditto, 7  per  cent,  SuiKiug  Fund,  1876 

Ditto,  7  per  cent,,  Sinking  Fund,  convertible  to  1869        .*• 

Ditto  shares,  100  dollars  

Pennsylvania,  6  per  cent,  lat  Mortgage,  1880  


Bid. 


73 
71j 


33 
40 
49 


44i 
76 

80 


68 

67 


Asked. 


73J 
711 


oSxall 

44 

51 


445 

78 
801 


Bonds  having  Principal  and  Interest,  payable  in  London,  at  fixed 

rate  of  Exchange. 
Atlantic  &  Gt  Western  (New  York  Section),  Ist  Mortgage,7  p.c.  1879 
Ditto,  (Pennsylvania  Section),  1st  Mortgage,  7  per  cent,  1877    ... 

Ditto,  i,Nev;  \ork  Section)  Second  Morigage,  1881 

Ditto,  <Pe»nGyJvania  Section),  Second  Mortgage,  1883      

(^uouiiona  tjiculated  and  Bonds  redeemea  at  48  6d  per  dollar; 
Interest  payable  at  4s  per  dollar. 

Marietta  and  Cincinnati,  Ist  Mortgage,  7  per  cent,  1891        

t/uotatiuus  calculated  at  4s  6d  p  duij  Interest  payable  at  4s  p  doLJ 

iiiuiois  Central,  ist  Mortgage,  6  percent..  Construction      \ 

UuotatioBS  on    thi  lissuu  calculated  and  Priucip&i  ana  luterestj 
payable  at  4s  2d  per  dollar.  | 

Bonds  issued  in  Sterling,  and  having  bjtU  Principal  and  Interest^ 
payabieii  London  in  Sterling. 

Virginia  Five  per  Cent       ».•       ... 

Hassaebusetts  Five  per  Cent.        » 

i'aiia......  -nd  Mortgage,  i873        

r*euuovivuiiia,  6  per  Cent.,  2ud  Mortgage,  187.^. 

.-Vt'.i    tiw  and  Great  Western  Consolidated  Mortgage  7  per  cent    ... 
A'lantiL-  uiu'  Great  Western  CerCiucates  of  Uub^uiure.  a  per  cent... 


Asked. 


50 

62 

60 

62 

48 

50 

43 

60 

66 

67 

89 

91 

lild. 

Asaed. 

63 

58 

80 

82 

102 

100 

90 

»2 

24 

25 

30 

32 

794 


THE  ECONOMIST. 


[July  13,  1867. 


MISCELLANEOUS  SECURITIES. 


BtoclE  or 
Bhares. 


Dividend 

;>er  annum 


Naroeg. 


6000' 

SnoOd 

4C28G0 

ClOCOOJ 

20(IO(j 

4nnoi 

100(1(1 
47001 
13000 
17000 
40000 
10000 
600(1 
515I7W 
12500 
80000 
MIS 
6000(! 
2500(1 
12.500 
27000 
2(J000 
20000 

20000 ! 

35000 
20000 
3000(: 
40000 
17500 
2600 
12900 
2e.')000( 

200OOOZ 

200000 

10000 

1002076/ 

160896, 
327000/ 
12500 
18000 
200O0 
60000 
80000 

11D813 
89!l875i 
70000 
20000 
25000 
80000 
10000 

200000 

20000 

6000 

100000 
8rj00( 
60000 

150000 

800000 
80000 
SOOOO 
1000000.' 
20000 
20000 
60000 
12000 
40000 

148525 
6000 

80000 
12600 
12000 
10000 
60OO0O( 
40000 
225O0 
120000 
40000 
20000 
12500 
25000 
6100C 
20000 

2C0OO 
16000 
187176( 
8000(1 
30001, 
6000(J 
2600(1 
ICOOO 
87800 
11800 
600000/ 
80001 
20001 
10000 
1000(, 
34000 
80000 
liUOO 
»0l/000 
3000( 
20001 
1420( 
266000 
"60'J(. 
1005b 
2i2S-. 
60O01 
e000( 
2600( 
8000(. 

2000( 


20  per  cent 


•IJ  per  cent 
10  per  codt 
10  Iter  cent 
8  per  cent 
s  per  cent 
1 ;  J  p  shrc 
5  per  cent 

5  per  cent 
!.58  prshre 

6  per  cent 


2  pr  cent 

10  per  cent 
10  per  cent 

10 per  cent 

7  per  cent 

per  cent 

per  cent 

per  cent 

■!>  per  cent 
15  percent 
per  cent 
4  per  cent 
2  per  cent 


J  per  cent 

I  per  cent 

7  per  cent 

f»  per  cent 

7  per  cent 


Bi  per  cent 

10  per  cent 
per  cent 
■5  per  cent 
7  j  per  cent 
168  Odp  st( 


10  per  cent 

4  per  cent 
10  per  cent 


per  cent 
5  pet  cent 


7i  per  cent 


10  per  cent 
•i  per  cent 
10  percent 
6  per  cent 


-'Oper  cent 
*'0  per  cent 


i  percent 
10  per  cent 
10  per  cent 


3  per  cent 
■i  per  cent 

12  per  cent 


A  nglo-Amorlcan  Telegraph,  Llm. 

Anglo-Mexican   Mint 

Atlantic  Telegraph --m... 

Do  8  per  cent 

Anstrnliaii   A(.Tic((ltura] 

AnstraL  Mort.  Land  .t  Finan<Lim) 
Haugparali  Tea  Kstates,  Limited... 
Berlin  Water  Works  vLimltcd), 

Do  New 

Bolckow  Vauplian,  Limited ..., 

IJoml).iy  Oag  (Lim'ted)  

Ditto  new , 

Britiwh  American  Land  

Brit.&  I  Maprnetlc  Telegraph  (Lim) 
British  Indian  Tea  (Limited) 

British  Bhip  Owners  , 

Canar^a  Company , 

Canadian  Loan  and  Invest.  (Llm.) 

Ceylon  Company 

Ditto  A  shares 

China  Stni  Ship  &  Labuan  Coal,  L. 

City  Discount.  Limited 

City  of  London  Keal  Property (Llni) 
Oity  of  Milan  Improvements  (Lira) 

Ditto    

City  of  Moscow  Gas,  Limited   

City  Oflices  (Limitccl) 

Colonial.  Limited    

Companyof  African  Merchts  (Llm) 
Continental  Union  Gas  (LlHiited)... 

Ditto   

Copper  Miners  of  England,pf  7ipc 
Corporatn  of  London  Bds,1877,4|  pc 
Do  do  1879,  do 

Credit  Foncier  of  England,  Limited 
Credit  Foncier  of  Mauritius  (Lim.) 

Crystal  Palace  

Ditto  Preference 

Ditto  Ope  Perpetual  Debenture? 

Darjeeling,  Limited 

Eastern  Assam  Tea,  Limited  

E.Indian  Land  CreditiS  Kinancc(L) 
East  India  Irrigation  and  Canal  ., 

Ebbw  Vale 

Egyptn  Commercial  Jt  Trad.  (Lim) 

Electric  Telegraph  

EneUsh  and  Australian  Copper... 
English  and  Foreign  Credit 

Fairbaim  Engineering  

tore  Street  Warehouse  (Limited)... 

Gelllvara  (Limited) 

GeneralCreditA  Discount,  Limited 
General  Steam  Navigation.., 
Hong  Kong  and  China  Gas. 

Hudson's  liay   , 

Imperial  Land  Co.  of  Marseilles(L) 

Indian  Carrying  (Limited) 

lnteniationalFinancialSociety(Lim) 
Internalional  Land  Credit  (Lim)  ... 

Italian  Land « 

Italian  irrigation  iCanal  Cavour)... 
Do.  6  p  c  Bds  red  1870,  issued  90 
Land  Securities  (Limited) 
London  African  Trading 
London  County  LandA,Huilding(L) 
London  District  Telegraph  (Lim).. 
London  Financial  A8sociation(Lim) 
London  General  Omnibus(Limited) 
Loudon  and  Glasgow  Engineering 

Iron  Ship,  Limited 

.Marine  Investment  (Limited)  

ManriiiusLana, Credit,*  Agency  Lni 
Mediterranean  Ex  tension  Tel.(Lim) 
Merchant  Shipping  (Limited)  ..«.. 
Millwall  Freehold  Land  &  Docks,  L 

MlUwall  Iron  Works  

Natal  Land  d,  Colonlsatn  Co.  (Lim.) 
National  Discount  Co.  (Limited)... 
Do  New,  issued  at  6  premium  ... 
N(.tional Steam  Navigation  (Lim).. 
Nerbudda  Coal  and  Iron  (Limited) 
New  Consolidated  Discount  (Lhu) 
New(Juebrada  Land,  Rail.,  &  Min.L 
New  Zealand  Loan  and  Mercantile 

Agency,  Limited 
New  Zealand  Trust  and  Loan  (Ijim) 

Northern  Assiun  Tea,  Limited 

North  British  Australasian  (Lim.) 
Oriental  Gas  (Limited) 

Ditto  New 

Oriental  Inland  Steam  (Limited).., 
Otago  and  .Southland  Investment... 
Uttonuui  Gas  (Limited) 
Panama,N.Zeald,,Si  AusuILMallvL.) 

Ditto  ditto  

ij  per  cent  Peel  River,  Land,  A  Mineral  (Lim.) 
.  1  per  cen;  Peninsula  aud  Oriental  Steam. 
11  per  cent     Ditto  Now 


I  per  cent 

to  percent 

lOJ  pr  cent 

iOper  cent 

(  per  cent 

i  per  cent 

S  i-tr  cenl 

per  ceiit 

per  ceni 

to  pr  cell 

0  pr  ceu 


^0  perccm  I'rusU:  Agency  of  Austrahiaia  (Lim) 
.■  per  ecu.  Irust  A  Loan  Co.  ol  Upper  Ctiadt 


20000 
2M00 
UO«t 


Shares. 

e 

10 

10 

Stock 

Stock 

26 

26 

10 

10 

10 

100 

6 

6 

60 

Stock 

20 

20 

32i 

10 

20 

20 

20 

10 

25 

30 

80 

25 

60 

50 

10 

20 

20 

2.5 

100 

100 

10 

50 

Stock 

Stock 

Stock 

20 

10 

60 

20 

60 

20 

Stock 

3 
60 
10 
20 
60 
10 
16 
10 
20 
20 

2 
20 
20 
60 
20 
100 
SO 
25 
10 

6 
60 

4 

CO 
S 

20 

10 

60 
Stock 

60 

10 

26 

25 
100 

20 

10 
i 


25 

10 

100 

6 


tihymney  Iron 60 

Ditto  New 

ttiodoJaneiroCitylmprovmta(l.,uu; 

flio  de  Janeiro  Gas,  Limited 

iloyai  Mali  Steam 

Scottish  Australian  Investmt  (LiiU; 
jocicte  Financiere  d'Egypt  (Lim).. 
5.  Atricau  Hovtgage,fclnveat.(Lim.) 

^omh  AustriUau  Land... 

5ubmarme  lalegraph 

Ditto  Scrip , 

relegraphConstruc.t)£j^lttintei  (lim) 

Ditto 


i  per  cen' 


10  pr  eeni 
tia  pr  shai 


H  per  cen 


United  Discount  Corporation,  Liu, 
nileu  Kingdom  Tmegraph  Cum. 

paiiy  (JLiuilted) 

Ditto  10  per  cent,  preference 

an  Dlenien'8  Land 

Viceroy  ol  Egypt  (Moi  tgage)  Loai 

vN'arruut  Fuiunee  (i^mieu;  

A'twt  Inula  iL  I'actUc  titeam  (Liiui 
i/V.  London  Wharves  &  Warehouse 


Pali 


e  n 

10  0 

10  0 

101  0 

100  0 

20  10 

8  0 

7  0 
10  0 

4  0 

22  10 

6  0 

8  0 
44  0 

100  0 
18 


7  10 
32  10 

2  10 
10    0 

5  0 
13  10 

8  0 
8    0 

17  10 
80    0 


20    0 
25    0 


100 

100 
9 
10 

100 

100 

100 
17 
6  10 
10  0 
16  10 
27  10 

6  0 
100    0 

2  10 

7  10 

6  0 
12  0 
20    0 

7  10 
14  0 
10  0 
20  0 
12  10 

1  16 
6  0 
6  0 
0 
0 
0 
0 
0 
0 
0 
0 
0 


25  0 
i  10 

2  0 
10  0 
60  0 

100  0 
7  10 

7  0 

6  0 

5  0 
30  0 

6  0 

3  0 


8  10 

2  10 

6     0 

3  10 
100    0 

6    0 
1    0 


Prli» 

pershate 


18j 
14  16 
42i  I 
»Ii  90 
IS 

*i  H 
2 

12}  13i 
6i  6 

4i'; 

Hi 

18  23 
90  6 


66  8 
J  14 
8i  9i 
3  4 
I 
Hi 

H 

9J  114 

is'i  16 

8  9 

9  12 

3  i 
9  11 

12  14 
6  8 
lOi  8 

s'i'i 

H  fi 
25 
lOli 
102  * 
11  13 

.*J4i 
12J  ISJ 

13  14 

1» 

140  46 
i  i 
21  3S 

4  5 
13  s 

5}' 

26  8 
8  10 
16t  i 

1 

i  n 
n 

Is  25 

H  i 

4 
42  7 

li  2i 

3  5 

4  1 

n 

8  9 


3  6 

s"u 

1|  24 
38  42 
40  6 

l"2 
114  124 

114 

12  14 
44  54 
24  i 
1  i 

24   { 

i 

40  5 
64  i 

Hi 


COUR»E  OF  THE  EXCHANOEa. 


10 

10 

0 

0 

. 

10 

2 

0 

0 

li  i 

6 

6 

0 

0 

a  2* 

10 

10 

0 

0 

5s  6t 

6 

6 

0 

0 

2  3 

Stock 

lOO 

0 

0 

37  40 

60 

60 

0 

(' 

40  2 

60 

50 

0 

(i 

40  2 

60 

80 

0 

(i 

24  6 

li 

16 

0 

0 

7  8 

26 

25 

0 

0 

19  20 

20 

20 

0 

(1 

21424 

100 

60 

u 

0 

:-2 

Stock 

100 

0 

t 

120  26 

20 

10 

0 

0 

3  4 

60 

6 

0 

I, 

4  14 

25 

25 

0 

1 

34  6 

Stock 

100 

0 

0 

65  78 

1 

1 

0 

0 

i  i 

20 

20 

0 

V 

20 

18 

0 

0 

164  i 

10 

1 

0 

t 

14  a 

20 

6 

0 

0 

IJ  i 

15 

6 

u 

0 

3  4 

t 

6 

0 

( 

U  { 

6 

6 

0 

(/ 

80 

28 

10 

0 

1  9 

100 

100 

0 

I 

i,e^8 

60 

10 

0 

0 

1 

60 

20 

0 

6 

10  12 

20 

10 

0 

(J 

••• 

AmsUrdam  .m 
Olito      

Rotterdam ...        -,». 

Antwerp     

BruHse'ts     

Hamb.  rg  ...        ... 

Paris  ...        ... 

Ditto       

Marseilles 

Frankfort  on  the  Main 

Vienna       , 

Trieste       

Petersburg 

Berlin         

Madrid       

Cadiz         

Leghorn     ...        „. 

Milan  

Genoa        ,,,        ,„ 

Naples        

Palermo     

Messina      ...        ... 

Lisbon        

Oporto        

Rio  Janeiro  ... 

New  York  „,        .^ 


Time. 


Tacsday, 


Friday. 


Prices  nc(!otiatea'  Prices  negotiated 
on  'Change.      J      *n  'Change. 


short. 

11  174 

8  ms. 

11  19 

— 

11  19 
26  37 

^ 

M 

26  37 

— 

13  9. 

short 

25  15 

8  ms. 

25  35 

.w 

26  37J 

— 

1204 

— 

12  80 

m^ 

12  80 

—m 

82 

^* 

6  26 

*- 

48i 

— 

49 

_ 

27  35 

« 

27  35 



27  35 

_ 

27  35 

— 

27  36 

— . 

27  36 

— 

52 

— 

52 

11  184 

12  0 

12  0 
24  42t 

24  43) 

13  10 

26  26 

25  40 

26  42Ji 
120} 
12  85 
12  85 
324 

6  26i 
49 
494 

27  45 

27  46 
27  45 
27  45 
27  45 
27  15 
624 
52t 


11  17i 

u  19; 

11  19) 
26  374 
26  37  < 

12  94 
2i  !6 

26  35 
25  33 
1204 
12  77  J 
12  80 
3:4 

6  26 

48J 

494 

27  25 
27  25 
27  26 
27  24 
27  26 
27  26 
62 

52 


Fails.. 


Antwerp 

Amsterdam.. 

Hambarg 


FOREIGN  RATES 
Latest 
Dales 

, July  12  ...„ 

12  , 


OF  EXCHANGE  ON  LONDON. 
Rates  ot  Excnange 


St  Petersburg.. 

Lisbon 

Gibraltar 

New  York 

Jamaica  


Havana  , 

Rio  de  Janeiro 

Bahia  

Pernarabuco  ... 
Buenos  Ayros... 

Singapore   

Ceylon 

BDmbay 

Calcutta  

Hong  Kong 

Mauritius... 

Sydney     

Valparaiso 


^^ 

>■■'   

12  

^ 

12  

^ 

12  ....„ 

^ 

12  

_ 

12  

.. 

12  

— 

6  ...._ 

— 

6  

— 

9  

June  20  ...... 

.. 

20  

m^ 

20  



7  

_ 

9  

^ 

13  

_ 

18  

„ 

9  

_ 

1  

._ 

1  

June 

28  . . 

.. 

28  ..... 

May 

24  

June 

2  ...... 

May 

30  

— 

18  

on  London. 
26  174 
26  324 
26  174  20 

11  874 

11  824  8S 

13  74 

13  Gi 

33| 

624  3 

60  4 

110 

2  per  cent  pin 

14  per  cent  pm 

4  per  cent  pm 

114  11  per  cent  pm 

224 

234 

224  4 

474  8 

4s5id 
S  34  dis. 

Is  114d 

Is  114<! 

4s  44d 
5  6  percent 
14  percent 

464 


8  days'  sight 
8  month's  daU 
3  days' sight 
8         — 

2  months'  date 
8  days'  sight 

3  mouths'  date 
3  — 

SO  day'  sight 

3  mouths'  dats 
Sterling 
30         — 
CO         — 
80  — 

CO  — 

SO  — 

60  — 
60  — 
60         — 

6  months'  sight 

6         — 

6         — 

6  — 

6  — 

90  days'  sight 
o'O  — 

63  — 


LONDON  EXCHANGES  ON  INDIA,  Ac. 

JULT  10. 

60  days. 

Calcutta  Is  lOJd  lid   

Madras is  lOJd  lid   

Bombay  „...  Is  lOJd  lid    

Mauritius    1  p  c  dis     «... 

Colombo  H „..    1  p  c  dis      

Singapore 4s  4d  , 

Hong  Kong 4s  4d  

Sydney 2  p  c  dis      1  p  c'dls 

Melbomne  2  p  c  dis      1  p  c  dis 

Bills  with  documents  attached  against  indents  and  consignments  for  India  vary 
according  to  amounts,  and  the  security  which  they  offer. 


30  days. 
IsllH 
Is  114d 
Is  II 4d 

par 

par 
4s44d 
4s  i4d 


DOCKS. 


Stock  or 
Shares. 


65668( 
655069?; 

i(.oa6oo; 

360360i 
8S3»64j 


Dividend 
pcrannum. 


U  per  cent 
61  per  cent 
il  per  cent 
5i  per  cent 
at  per  cent 


Names. 


East  and  West  India  

London  and  St  Katherine   

Do  Debenture  Stock  4  percent 

Southampton 

Surrey  Commercial  Dock   


Shares. 


Paid. 


Price 
per  Share. 


Stk 

Stk 
Stk 
Stk 
Stk 


£ 
100 
100 
100 
100 
llOO 


127  29 
67  9 


CtJJ  Comnurctal  Cuius. 

HAIL  ARRIVALS. 
Latest  Dates. 
On  July  6,  AuEEiCA,  per  steam  ship  Persia,  viaQueenstown — New  York,  Jane  26. 
On  July  7,  America,  per  steam  ship  Tarifa,  via  Queenstowa — New  York,  June  26. 
On  July  7,  Cafe  of  Good  IIofe,  per  steam  ship  Anglian,  via  Southamptoa— Table 

Bay,  May  31 ;  and  St  Helena,  Jmie  9. 
On  July    8,  AiCEXiCA,    per  steam    ship    Wester,  via    Soathampton— New   York, 

June  28. 
On  July  8,  West  iHsniS  add  PAcmc,  per  steam  ship  Caribbean,  via  Lirerpool— 

June  23. 
On  July  8,  AiiKKiCA,  per  steam  ship  City  of  Boston,  via  (}ueenstowu— New  Totk, 

June  28. 

On  July  9,  AmsiCA,   per  steam  ship  Hammonia,  via   Southampton— New  York, 
June  28. 

On  July  11,  AxEEiCA,  per  steam  ship  China,  from  Boston  and  Halifax,  via  Queens- 
town — New  York,  June  30. 

On  July  11,  BouBAT,  by  overland,  per  steam  ship  Nvria,  frem  .Alexandria,  via 
Southampton— Alexandria,  June  27;  Malta,  July  2;  and  Gibraltar,  6. 
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FOREIGN   MAILS. 


Destination. 


Bespatch  of  Next  Itfail  from 
London. 


Australia  and  New  Zealand 

Brazils,  Buenos  Ayres,  Monte   Video  ■< 


Cape  de  Vcrd  Islands. 

Cape  of  Good  Hope,  Ascension,  and  St 

Helena  

China,  Fenanp:,  and  Singapore , 

Falkland  Islands 

Gibraltar  

India    fCaloutta),    Ceylon,   and    Ionian 
Islands 


Ditto,  Bombay 

Malta,  Egjrpt,  and  Aden . 
Mauritius 


Newfoundland ■. 

Portugal,  by  Brazil  packet  

Ditto  (by  Pr.  S.  to  Oporto)  

Ditto  (by  Pr.  S.  to  Lisbon)  

United  States,  California,  Canada,  ikc.,1 

(By  British  packet) .-. / 

Ditto  (by  United  States  packet)    .... 

Ditto  (ditto) 

Ditto  (ditto) 

Ditto  (by  Canadian  packet)  

W.  Coast  of  Africa,  Madeira,  &  TenerWe 
West  Indies  and  Pacific(exccpt Bahamas, 

Cuba,  and  Mexico) 

Cuba  and  Mexico   

Bahamas  (via  New  York) 

Bermuda  (via  Halifax) 


rWa  Southampton  July 
<  via  Marseilles  ...  July 

Lvia  Panama   Aug. 

(By  British  packet)  Aug. 
(Ry  French  packet;  July 
(By  Brazil  packet)..  Aug. 

via  Devonport  Aug. 

fvia  Southampton  July 
\via  Marseilles  ...  July 

Aug. 

via  Southampton...  July 
J  via  Southampton  July 
(via  Marseilles  ...  July 
(via  Southampton  July 
(via  Marseilles  ...  July 
I  via  Southampton  July 
I  via  Marseilles  ...  July 
fvia  Southampton  July 
I  via  Marseilles   ...  July 

July 

Aug. 


20,  M.  July  20 
26,  B.  July  14 

2,  H. 

9,  M.  Aug.  5 
23,  E.  July  22 

9,  M.  Aug.  5 

9,  K.  July  28 

20,  M.  July  20 
20,  E.  July  14 

9,  M. 

12,  M.  July  20 
20,  M.  July  20 
26,  E.  July  14 
12,  M.  July  28 
18,  E.  July  22 
12,  M.  July  20 
18,  E.  July  14 
20,  M.  July  20 
26,  E.  July  14 
20,  E.  July  17 

9,  K   Aug.  5 
E. 

M*.  S. 

;New  York) July  13,  b. 

(New  York)  July  16,  ll 

(New  York) July  17,  E. 

(Baltimore)  July   24,  E. 

(Quebec)  July       ,  B. 

July   23,  £. 


Next  Mail 
Due. 


July  17 


.  July 
,  Aug. 
.  July 
,  July 


17,  M. 
2,  M. 

27,  E. 

18.  E 


July  12 
July  17 

July  15 
July  29 
July  26 
July  31 


AVERAGES  OF  GRAIN. 
The  following  is  a  statement  showing  the  quantities  sold  and  the  average  price  of 
British  com  (imperial  measure)  as  received  from  the  inspectors  and  othcers  of  Ex- 
cise, conformably  to  the  Act  of  the  27tli  and  28th  Victoria,  cap.  87,  in  the  week  ended 
July  6, 1867:— 

Qaantities  Sold,  Average  Price, 

qrs    bush  8     d 

Wheat 30,453     2     „ 04  11 

Barley 464    6    35    3 

Gate » 1,730     6     27     1 

COMPARATIVE  AVERAGES. 
The  following  is  'a  comparative  statement,  for  the  corresponding  week  in  each  of 
the  years  from  1863  to  1806,  of  the  quantities  of  British  corn  sold  in  the  tovnio  from 
which  returns  are  received  under  the  Act  of  the  27th  and  28th  Victoria,  cap.  87,  and 
of  the  average  prices  as  ascertxdned  under  the  Act  5th  and  6th  Victoria,  cap.  14,  so  far 
as  relates  to  1863  and  1864 :— 


Corre- 
sponding 
week  in 

QcANTiTiES  Sold. 

Atebage  Peices. 

Wheat. 

Barley. 

Oats. 

Wheat. 

Barley. 

Oats. 

1363 

qrs     bsh 
48,631     2 
72.580    4 
66,954     6 
31,286    2 

qrs     bsh 
648    4 

1,108    1 
677    3 
639    4 

qrs     bsh 
2,426    7 
3,724    4 
1,904    3 
1,176    5 

s    d 
46  11 
40    9 
42    6 
64     6 

s    d 
30    9 

27  2 

28  4 
36    5 

s    d 
23  11 

1864 

20     9 

1665 

22     7 

1866 

27     7 

CORN  IMPORTED  AND  EXPORTED. 

I  Account  showing  the  quantities  of  the  several  kinds  of  Corn  and  Meal  imported 
into  each  division  of  the  United  Kingrdom ;  and  the  qaantities  of  British  and 
foreipn  Corn  and  Meal,  of  the  same  kinds,  exported  from  the  United  Kingdom, 
in  the  week  ended  July  6,  1867 : — 


Quantities  Imported  Into 

Qaantities  Exported  fi'oiL 
the  United  Kingdom. 

England 

Scotland 

Ireland. 

The 
United 
Kingdm 

British. 

Colonial 

and 
Foreign. 

Total 
Ex- 
ported. 

Wheat  

cwts 
338396 

35 118 
198277 

52747 
30027 
85519 
11928 

cwts 

41621 

3891 

34405 

221 
13386 
12737 

347 

cwts 

56748 

2800 
76809 

cwts 

437265 

39009 

286482 

62968 
4S413 

174066 
12275 

cwts 

"«25 

"■55, 

cwts 

cwts 

Oats  .„.._ 

6:5 

55 

Beans 

Buckwheat  

Total  of  com,  exO 
elusive  of  malt...)* 

752512 

100608 

135307 

991477 

680 

... 

680 

Whcatmoal  and  flout 

cwts 

32052 

3132 

cwts 

10082 

cwts 
12686 

cwts 
54820 

3132 

cwts 
483 

"l41 

cwts 
190 

oivts 
679 

141 

Bean  meal 

Indian  com  meal 

Buckwheat  meal 

*■■ 

Total  of  meal  

35184 

10082 

12680 

67952 

624 

190 

820 

Total  of  com  and") 
meal,excluaiveof  V 
ajalt  

787696 

110690 

148043 

1062429 

1304 

196 

1500 

Mall  

qrs 

qrs 

qrs 

qrs 

qrs' 
500 

qrs 

qrs 
600 

COMMERCIAL    EriTOME. 

FRIDAY  NIGHT. 

An  unusually  small  supply  of  English  wheat  was  on  offer  at 
Mark  lane  to-day.  Sales,  however,  progressed  slowly,  at  Mon- 
day's currency.     lu  foreign  wheat,  the  show  of  which  was  good, 


next  to  nothing  was  doing  at  late  rates.  Barley,  malt,  oats,  beans, 
and  peas,  were  held  at  extreme  quotation?,  but  flour  was  a  dull 
inquiry.  The  imports  of  foreign  and  colonial  produce  intc 
London  this  week,  have  amounted  to  12,150  quarters  of  wheat; 
1,780  barley  ;  35,130  oats ;  and  410  sacks  of  flour. 

At  Liverpool  and  Wakefield,  this  morning,  the  sale  for  produce 
was  somewhat  heavy,  but  no  decline  took  place  in  prices. 

The  Liverpool  cotton  market  during  the  present  week  has  been 
again  very  dull  and  liftless,  prices  tending  gradually  in  buyers 
favour.  The  total  sales  for  the  week  are  56,350  bales,  of  which 
the  trade  have  taken  43,180  bales ;  speculators  and  exporters, 
18,170  bales.  The  imports  are  74,546  bales ;  actual  export, 
21,081  bales  ;  and  to-day's  stock  is  estimated  at  748,700  bales. 
Quotations  for  American  descriptions  have  declined  jd  per  lb  ; 
East  Indian,  ^d  to  ^d  per  lb  ;  and  Bt-ngals,  which  are  com- 
paratively scarce  ;  remain  unchanged  since  Friday  last.  To-day, 
the  market  closes  tame,  sales  10,000  bales,  prices  barely  supported. 

At  New  York,  on  the  11th  instant,  the  cotton  market  was 
heavy,  at  26  cents  per  lb  for  middling  Upland. 

Messrs  Liddell  and  Co.,  of  Alexandria,  thus  report  the  state  of 
the  cotton  market  to  the  30th  ult. : — Scanty  arrivals  from  the  in- 
terior, quality  of  which  is  very  indifferent.  The  dull  news  from 
Liverpool  the  last  few  days  has  had  no  effect  on  prices  here,  parti- 
cularly for  fair  and  upwards,  which  qualities  are  as  firmly  held  as 
ever.  Quotations  : — Good  middling,  13^d  to  14d,  f.o.b.  ;  fair  to 
fully  fair,  15Jd  to  15ad,  ditto;  good  fair,  163d  to  17d,  ditto. 

Exports. 

G.  Britain.      Continent.  Total, 

bales.              bales.  bales. 

From  June  IG  to  24,  1867    2638  680  3318 

Previously  from  Nov.  1,  1866 152416  31425  183841 


Total  Nov.  1,  1866,  to  June  24,  1867  155054  32105  187159 

Same  period  last  season    128448  27428  155876 

Do  1864-5  210622  41350  251972 

We  take  the  following  from  Messrs  Nicol  and  Go's,  circular, 
dated  Bombay,  June  8  : — There  has  been  very  little  doing  in  the 
cotton  market  during  the  last  fortnight,  especially  on  European 
account,  dealers  generally  preparing  for  the  rains,  and  sending 
their  cotton  to  store  as  it  comes  to  hand.  Prices  have  remained 
very  steady. 

We  put  down  the  total  crop  at  1,300,000  bales,  made  up  as 
follows: — 

Bales. 

Broach    175,000 

Dharwar,  including  Compta  and  Vingorla,  &c 170,000 

Oomrawuttee 230,000 

Khandeiah 90,000 

DhoUerah  districts 400,000 

Other  districts,  principally  lower  qualities  of  cotton    235,000 


1,300,000 

We  take  the  following  figures  as  being  as  nearly  correct 
as  possible,  showing  the  different  kinds  composing  the  large  total 
clearance  to  date,  shown  below,  say  : — 

Old  Cotton.  Bales. 

Broach  20,000 

DhoUerah 85,000 

Dharwar  and  Compta  65,000 

Oomrawuttee  and  other  kinds    40,000 


205,000 

New  Cotton.  Bales. 

Broach  150,000 

Oomrawuttee  and  Khandeish 300,000 

Dharwar  and  Compta 50,000 

Dhollera 80,000 

And  other  kinds   12,466 


592,468 
205,000 


797,468 
In  addition  to  the  above  total  there  are  fully  200,000  bales  on 
board  ship,  shipping  and  still  to  clear  before  the  middle  of 
July. 

The  following  figures  will  show  what  we  have  to  look  for  to 
supply  the  demand  between  this  and  the  commencement  of  next 
season  : — 

Bales.        Bales. 

Estimated  crop  total    1,300,000 

Shipments  now  cotton  to  date 692,468 

On  board  and  shipping    200,000 

Stock  here 130,000 

Broach  and  district 10,000 

Oomrawuttee    nil. 

Dharwar,  &c 100.000 

Dhollera,  &c 235,000 

Other  districts  not  particularised  32,000 

1,299,468 


Leaving  us  about  400,000  bales  to  work  upon  till  January  next,  by 
which  date  we  look  for  a  total  clearance  of  1,200,000  bales. 
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Below  we  append  our  quotations : — 


Market  Volac. 
Per  uuidy,  7»4  lbs. 


^--^ Ill 

235 
245 
240 
220 
2G0 


DhoUora  

Oomrftwuttoo  

Hi(;uuglittut 

Coompta  and  Vingoria,  now 

Veravul,  now  

Sawginned  Dharwar,  ready,  new 
There  has  bten  about  iin  average   business  _ 

scriptiona  of  tea,  and   prices   have   been   iairly  supported 
deliveries  in  London,  last  week,  were  l,393,73o  lbs. 
IMPOBT  and  UKLIVKBV  of  Tka  in  London,  from  Jan    1  to  June  30,  186C 

and  1867,  with  STOCK  on  hand  on  July  1.  ISbfa  and  lBb7. 


C.  F.  I.S 
ExchftHRO  la  11  {d.  X 
Frcigl  t  31  IDs. 
per  lb. 

8.52 

8.40 

8.3G 

8.68 

, 8.52 

7.88 

9.17 

doins  in  most  dc- 
The 


Deacriptions. 


Import. 


1806. 


1867. 


Bohe^  

Congou  

Caper  

Caper,  Bcented  

Pouohong  

Ning  Yong  and  Oolong 
Souchong  and  Campoi... 
Pekoe    (black  leaf)  and 

Hung  Mney  

Pekoe,  Uowery 

Pekoe,  orange  

Pekoe,  scented  orange... 

Twankay    

Hyson  skin 

Hyson 

Young  Hyson 

Imperial 

Gunpowder  

Sorts,  dust,  &c 

For  exportation  only... 

Assam 

Japan  

Java 


Total 


Black  . 
Green  . 


Iba 
7,000 
56,075,000 

2,29ii000 

.5,000 

990,000 

1,421,000 

49.000 

lOOiOOO 

2,000 

3,646,000 

322,000 

23,000 

1,184,000 

2,668,000 

730,000 

2,089,000 

398,000 

2,G96,'000 
965,000 


lbs 
9,000 
47,491,000 

l,155i000 

7,000 

585,000 

1,998,000 

164,000 

84,000 

7,000 

2,.535,000 

308,000 

9,000 

698,000 

2,815,000 

907,000 

2,452,000 

310,000 

3,148i000 
124,000 


Stock. 


1866. 


lbs 

33,000 
75,933,000 
71,000 
2,136,000 
109,000 
1,383,000 
3,261,000 

115,000 
907,000 
145,000 

2,592,000 
451,000 
130,000 

1,829,000 

2,310,000 
654,000 

2,347,000 
380,000 

2,148,000 
362,000 


76,321,000    64,836,000    97,296,000 


67,352,000 
fi,969,000 


56,443,000 
8,39.S,000 


82,617,000 
8,679.000 


1867. 


lbs 

42,000 

02,806.000 

54,000 

738,000 

02,000 

1,478,000 

2,980,000 

292,000 
601,000 
129,000 

2,710,000 
316,000 
112,000 

1,180,000 

2,101,000 
585,000 

1,466,000 
477,000 

2,34i;0OO 
149,000 


80,619,000 


73,870,000 
6,749.000 


1866. 


1867. 
68,844,000 


Total  delivered  lbs    59,797,000 

Exported   12,710,000  14,660,000 

Sent  coastwise 15,029,000-  27,739,000    19,367,000—  34,027,000 

Homo  consumption  from  London...  32,058,000  .  34,817,000 
Estimated  Stock  of  Tea  in  the  United  Kinodom. 

July  1.  July  1,  July  1, 

186.5.  1860.  1805. 

I.ondon Iba    94,629,000     ...     97,296,000  ...  80,619,000 

Liverpool  1,.-)91,C00     ...      1,39.5,000  ...      1,794,000 

AU  other  ports  estimated  at      7,780,000    ...       5,400,000  ...  10,100,000 


104,000,000    ...  104,091,000     ...     92.513,000 
Although  the  stock  is  less  than  last  year,  both  raw  and  refined 
sugars  have   moved   off   heavily.     Importers,    however,  have  de- 
chned  to  force  sales. 

A  repovt  Irom  (he  Havana,  dated  June  22,  says  : — Favourable 
advices  both  from  London  and  the  United  States,  having  been 
received,  there  has  continued  to  prevail  a  very  brisk  demand  for 
sugar  thioughout  the  present  week,  at  an  advance  of  fully  4  a  rial. 
With  regard  to  the  sboitness  of  this  yeai'a  crop,  we  find  the 
following  in  the  Dlnrio  of  Stgo.  de  Cuba,  of  the  12th  intt. : — 
"  Grinding  is  at  an  end  almost  in  every  plantation  ;  a  deficit 
which  in  some  estates  has  attained  40  per  cent.,  and  in  all  those 
mostly  favoured  by  circumstances  from  20  to  25  per  cent."  The 
total  exports  from  both  ports  frtm  January  1  to  date  con>pare  as 
follows : — 

18C7.  1866.  1865. 

boxes.  boxes.  boxes. 

United  States 168,365     261,822     205,965 

Great  Britain 425,677     253,820     274,120 

Alorth  Europe 50.327     35,376     54,874 

Fiance 86;379     59,219     175,799 

Spain    121.546     151,215     172,904 

South  Europe 9,071     2,0,34     17,074 

Other  p.iit8 9,815     18,988     22,968 


Tot.ll 


877,180 

Stocks. 

Hav.ana    358,897 

Matanzas 40,874 


782,474     923,704 

430,527     302,065 

7.5.969     100.144 


405,771     506,490     408,209 

For  good  and  fine  qualities  of  coff-  e  there  has  been  a  fair 
demand  at  full  prices,  but  inferior  kinds  have  met  a  dull  sale  at 
barely  lata  rates. 

We  have  had  a  month  of  extreme  quiet  in  silk,  observe  MesTS 
Durart  and  Co.  The  deliveries,  as  anticipated,  have  fallen  back 
to  the  smallatt  figures  of  the  year,  and  all  parties,  both  consumers 
and  speculators,  absiain  from  purchases.    The  estimates  of  supply 


vary  materially.  As  to  Europe,  the  balance  of  opinion  seems  to 
be  that  the  crop  in  aggregate  will  not  exceed  that  of  last  reason, 
varying  considerably  in  [different  localities.  As  to  China,  the 
latest  telegraphic  accounts  lead  to  the  expectation  of  about  4.5,000 
or,  possibly,  50,000  bales  from  China  alone.  This  would  be  a 
very  important  increase  ;  bnt  the  high  prices  reported  by  the  same 
telegrams  would  almost  imply  want  of  faith  in  such  figures ;  so, 
also,  would  the  high  quotations  of  silk  in  Italy  and  France  lead 
to  the  supposition  that  there  also  there  can  be  no  general  belief  in 
the  estimate  of  supply  ;  still,  such  are  the  estimates,  and  until 
some  new  information  is  received  all  look  for  a  decline  in  prices,, 
without  at  present  any  definite  notion  as  to  what  should  be  the 
range  to  tempt  busine-s. 

State  of  the  Silk  Waeehodses. 

Sold  Stock.  Unsold  Stock. 

July  1,  July  1,  July  1,  July  1, 

1807.  1860.  1807.  1866. 

bales.  bales.  bales.  bales, 

Bengal  2,408    2,079    2,220    2,887 

China G..5o5    4,169    4.103    6,t'88 

Japan 2,8.53    1,469    2,141    1,324 

Canton  1,497    857    1,465    2,756 


Chinese  thrown 


8    

Delivered. 


Delivered. 
Jan.  1  to         Jan.  1  to 
June,  June,  Jnly  7,  July  7, 

1867.  1866.  1807.  1866. 

bales.  bales.  bales.  bales. 

Bengal 584    364    4,650    3,320 

China   1,559    936    12,233    12,745 

Japan   601     297    4,077    ;*.648 

Canton 395     310    2,842    2,369 

Chinese  thrown...  1     25    30 

Messrs  Jloran  and  Co.,  writing  from  Calcutta  on  the  3rd  ult., 
observes : — The  result  of  the  May  indigo  sales  in  London  as  re- 
ported by  telegraph,  has  proved  rather  a  disappointment  in  this 
market,  at  least  as  regards  low  qualities  and  ordinary  Oudec,  which 
appear  to  have  declined  4d  to  6d  per  lb.  In  our  last  circular,  we 
remarked  that  there  was  a  fine  crop  of  plant  upon  the  ground,  but 
rain  was  very  much  required,  the  weather  having  been  exceedingly 
hot.  Shortly  after,  copious  showers  fell  from  Kishnaghur,  Burd- 
wan,  Jessore,  and  Tirhoot,  and  rain  on  a  more  moderate  scale  in 
other  districts,  but  we  have  again  to  report  a  fortnight  of  exceed- 
ingly oppressive  and  scorching  weather  throughout  the  country, 
and  the  plant  has,  consequently,  begun  to  suffer  severely  in  the 
Lower  Bengal  and  Tirhoot  districts.  We  are  glad  to  hear  that 
three  or  four  days  ago  there  were  partial,  but  occasionally  heavy 
showers,  extending  from  Calcutta  along  the  line  of  railway  through 
Kishnaghur  and  Jessore.  Manufacturing  has  commenced  on  a 
small  scale  in  Furridpore  and  Bhagulpore.  From  the  north-west 
the  accounts  are  satisfactory,  but  we  do  not  consider  the  prospects 
of  the  crop  on  the  whole  so  favourable  as  they  were  at  the  date  of 
our  last.  Exports  of  indigo  from  1st  November,  1866,  to  let 
June,  1807:— To  Great  Britain,  17,735  chests;  Havre  and  Bor- 
deaux, 6,734;  Marseilles,  1,084;  Foreign  Europe,  102;  America, 
940  ;  Gulphs,  &c.,  2,212  ;  sundry  Ports,  0— total,  28,813. 

The  quarterly  sales  of  indigo  have,  been  held.  They  have  pro- 
gressed steacily  for  good  qualities  of  Bengal,  which  met  with  a 
brisk  competition  at  6d  to  9d  above  the  last  May  prices  ;  but  we 
have  no  alteration  to  report  in  either  the  ordinary  or  the  fine 
qualities.  Kurpah  and  dry  leaf  Madras  have  been  in  moderate  de- 
mand at  2d  to  3d  above  the  last  sale's  prices.  Of  the  total  quantity 
which  has  now  passed  the  hammer  (6,485  chestf),  2,514  have 
been  withdrawn,  and  853  bought  in,  leaving  3,118  chests  sold. 

The  jute  market  has  been  very  active,  and  about  30,000  bales 
have  Suld  at  an  advance  of  from  10s  to  20a  per  ton.  Hemp  and 
flax  have  ruled  about  stationary. 

The  metal  market  generally  has  shown  signs  of  improvement. 
Straits  tin  has  realised  87Z  10s  cash;  and  Scotch  pig  iron, 
533  lid.  The  quarterly  meeting  of  the  tin  plate  trade  has  teen 
held  at  Gloucester.  The  tone  of  the  meeting  was  upon  ihe  whole 
satisfactory,  and  the  prospects  of  the  trade  were  represented  as 
being  favourable.  The  inquiries  on  account  of  the  United  States 
have  somewhat  increased.  It  was  unanimously  decided  to  fix 
prices  for  the  present  quarter  at  30s  per  box  for  charcoal  I.C, 
delivered  at  Liverpool,  and  other  qualities  in  proportion. 
The  usual  quarterly  meeting  of  the  ironmasters  of  the 
Wolverhampton  district  his  been  held.  Scarcely  any  busi- 
ness was  transacted  in  any  description  of  iron.  At  Bir- 
mingham, however,  there  was  a  very  large  attendance,  and 
although  many  marks  of  the  slackness  which  has  so  long  prevailed 
were  siiil  visible,  the  tone  was  decidedly  more  cheerful  than  it  lias 
been  for  a  long  time,  and  a  far  great'er  amount  of  business  was 
done  than  could  have  been  anticipated;  the  estimate  formed  was, 
that  not  less  than  50,000  or  60,000  tons  of  iron  was  sold. 

The  tallow  market  has  been  quiet,  at  the  late  advance  in  the 
quotations.  P.Y.C.  on  the  spot  realises  44j  9d  j  October  to 
December,  45s  Gd  ;  and  for  December  only,  45s  9d  per  cwl. 

A  monetary  report  from  J(ew  York  dated  the  iSth  ult.  says : — 
The  money  market  has  exhibited  unexpected  ease  throughout  the 
week.  The  bank  statement  showed  a  large  gain  in  legal  tenders, 
with  a  moderate  reduction  in  loans;  so  that  the  banks  commenced 
the  week  in  a  comparatively  strong  position.  The  expectation 
that  the  banks  of  the  interior  would  withdraw  their  deposits  from 
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the  banks  of  this  cify,  in  preparation  for  their  quarterly  statement 
to  be  made  on  Jlonday  next,  have  not  been  reahsed.  On  the  con- 
trary, there  has  been  a  steady  flow  of  currency  from  the  interior, 
and  the  baoks,  instead  of  being  depleted  of  greenbacks,  as  on 
former  like  occasionp,  have  steadily  augmented  their  stock  of  legal 
tenders.  This  has  been  the  chiif  course  of  the  growing  ease  of 
money  during  the  week.  The  supply  of  money  on  call  is  very 
abundant,  and  loans  are  made  at  5  to  G  per  cent,  on  stocks,  and 
4  to  5  per  cent,  on  Government!'.  Discounts  move  more  tretly, 
and  at  easier  rates  than  last  week.  The  banks  are  holding  back 
somewhat  until  after  Monday  ;  but  prime  paper  finds  ready 
buyers  at  CJ  to  7  per  cent.  The  following  are  the  quotations  for 
loans  of  various  classes  : — 

Per  cent,  per  annum. 


Loans  on  call,  stock  securities  4 

Do.  bond  and  mortgage  C 

Prime  endorsed  bills,  2  months    G.^ 

Do.  do  3  and  4  months 7 

First-class  single  names 9 

Other  good  bills H 


G 

7 

7 

8 

10 

15 


THE  COTTON    TRADE. 


LIVERPOOL,— July  11. 
The  cotton  market  has  been  heavy  throughout  the  week ;  with 
only  a  moderate  demand  and  much  pressure  to  sell,  prices  have 
been  irregular,  and  the  quotations  are  further  reduced  for  almost 
every  description.  For  Sea  Island,  there  has  been  a  steady 
demund,  which  has  been  freely  met,  and  the  sales  in  the  medium 
grades  have  been  on  easier  terms.  American  continues  in  fair 
request,  but  prices  have  been  irregular,  and  are  quoted  about  ^d 
per  lb  below  last  Thursday's  rates  in  tha  current  qualities.  New 
York  advices  to  the  11th  inst.  quote  middling  American  26  cents, 
costing  to  sell  in  Liverpool  10|d  per  sailing  vessel,  lOJd  per  steamer. 
In  Brazil  the  greatly-increased  desire  to  tell  has  caused  consider- 
able irregularity  in  prices,  which  are  quoted  in  most  cases  Jd  per 
lb  lower.  Egyptian  has  been  in  moderate  demand,  and,  being 
pressed  for  sale,  has  fallen  ^d  to  Id  per  lb.  East  India  has  been 
in  fair  request,  and  in  the  early  part  of  the  week  was  saleable  at 
former  rates,  but  within  the  last  few  days  the  pressure  to  sell 
'  American  b'\8  reduced  the  amount  of  bu-iness  in  East  India,  and, 
I  in  order  t^  effect  sales,  a  decline  has  been  submitted  to  of  fully 
id  per  lb. 

In  cotton  to  arrive  the  transactions  continue  limited  ;  the  latest 
quotations  are — for  New  Orleans,  ba-is  cf  middling,  ship  named 
10 jd — Broach,  fair  new  merchants,  April  sailing  7|d — Oomra- 
wuitee,  fair  new  merchants,  from  quay  8d  ;  April  sailing  7Jd 
per  lb. 

The  sales  of  the  week  amount  to  56,3.50  bales,  including  1,030 
on  speculation,  and  12,140  declared  for  export,  leaving  43,180 
bales  to  the  trade. 

PRICES  CURRENT. 


Ord. 

Mid. 

Fair. 

Good 
Fair. 

Good. 

Fine. 

—Sam 
Mid. 

eperiot 
Fair. 

1860^ 
Good. 

Descriptions 

per  lb 
d 

17 
8.- 

81 

"k 

7 
6 

per  lb 
(1 
18 
lOJ 
10* 
lOi 

m 
n 
11 

lOi 

n 

"i 

7 

7 

H 

"h 

per  ]h 
d 

20 

13J 

11* 

10* 

12 

Ui 

9 
lOj 
lOi 

8 

8 

8 

8 

8 

8 

7 
8i 

per  lb 
d 
24 

ii{ 

104 
I2i 

15J 

1?' 

lOi 
9 

"sj 

Si 

8J 
7f 

8j 

per  lb 
d 
33 

12 

1C5 

12i 

16) 

9f 

Hi 
11 

9J 
91 
9i 
9 

per  lb 
d 
64 

15  i 

13 

IG 

18i 

IH 

15 

12 

"k 
"h 

"s 

per  11. 
d 
27 
It 
14} 

15i 
14) 
14i 
14 

SJ 

1^' 

■7 

7 

! 

per  lb 
d 
33 
15 
15i 
IG 
16 
1.5{ 
16 
201 
10 
13i 
1.1 

^^1 
9i 

8j 
9 

9J 
10 
6J 
9 

per  lb 
d 

52 

Upland 

Mobile 

17 

Bahiii,  &c 

16 

Maranham 

17 

Egyptian   (open  gin.) 
SmjTna  i 

24J 
llj 

W.  India,  &c 

1-H 

16 

Srirnt— Gin'dDharwar 

Dhollerah   

Madras— Tinnevelly... 

Western 

Bengal 

China 

"} 

PRICES  CURRENT.— JULY  14,  186.0. 

Ord. 

Mil. 

Fair.   Good 
Fair. 

Good. 

Fine. 

^Samp 
Mid. 

period 
lair. 

1864., 
Good. 

Descriptions. 

r.ea  Island 

Upland    

per  lb 

d 

30 
17 

17 
10 

"n 

9i 

9 
9 

per  lb 
d 
34 
19 

lit 

18 

16 
llj 
16J 
17J 

U 
U 

104 

lol 

lOJ 
7 

per  lb 
d 
42 

isj 

Vi 
18i 

17i 

131 

18 

18} 

14 

13} 

14 

13J 

in 

13 
lii 
135 
8 
Hi 

aer  lb 
d 

48 

19 
17i 

ISJ 

19 

14} 

184 

184 

U4 

14 

14} 

14 

135 
13 
14 
9 
12 

per  lb 
d 
51 

ioi 

IS} 

19 

20 

14} 

10 

19 

15 

?i* 

H 
134 

■9} 
13 

per  lb 
d 
6C 

20 
I'J 

20 

23 

16 

20 

20 

l-.j 

15 

1.54 

154 

■94 
154 

per  lb 
d 
42 
31 

s:} 

314 
SO 
29 

304 

29 
21 

291 

29J 

214 

19 

19i 

I84 

)8J 

17} 

16} 

perlh 
d 
48 
S2 
32} 
324 
314 
29} 

314 

30} 

23} 

30  J 

30 

25 

234 

2)} 

24 

22 

20 

22 

22 

17} 

19} 

per  lb 
d 
58 

HobUe ^ 

New  Orleans 

Pemambuco  ...« 

32 
304 

Maranham } 

Do.  Saw^nned ...)' 

32 
33 

Smyrna  

25} 
31i 

Sural— Gin'd  Dharwai 

... 

Dhollerah    

Midras— Tinnivelly... 

Western 

Bengal 

... 

China -. 

... 

Descriptions. 


lui'OBTs,  Exports,  Consumption,  Ac. — 1867. 

Imports  from  Jan.  1  Exports  from  Jan.  1 

to  July  11.  to  July  11. 


1867  1866 

bales  bales 

939(167    128019 

49"240    87021 

413776  206S57 


,  1870683  421037 


436092 


Consumption  from  Jan.  1  to  July  11. 
1866  1867 

bfllos  bales 

12722G0    1218190 


1866 

American 925331 

Brazil,  Egypt,  &.c  431037 

East  India,  China,  and  Japan...    82663S 

Total 2215004 

Stock,  July  11. 

1866  1867 

bales  bales 

979120    748700 

The  above  figures  show  : — 

Balei. 

A  decrease  of  Import  compared  with  the  same  date  last  year  of  ., 374,320 

A  decrease  of  quantity  taken  for  consumption  of 53,770 

All  increase  of  actual  export  of 14,400 

A  decrease  of  stock  of  ~ 230,420 

In  speculation  there  is  a  decrease  of  79,420  bales. 

The  imports,  this  week,  have  amounted  to  74,540  bales.  The 
actual  exports  are  21,081  bales. 

Friday  Morning,  July  12. — The  sales  to-day  will  probably 
amount  to  about  10,000  bales  ;  the  market  without  change. 


LONliON— July  11. 

Annexed  is  a  portion  of  the  circular  issued  this  week  by  the 
London  Cotton  Brokers'  Association: — 

During  the  whole  week  our  market  has  been  extremely  dull 

and  inactive,  and  the  daily  sales  have  been  small,  at  fjradually 

declining  prices,  closing  about  |d  per  lb  lower  than  last  Thursday 

for  all  descriptions.     Telegraphic  advices  from  !New  York  to  the 

11th  July  quote  middling  Uplands  26c.     Gold,  139. 

PRESENT    QUOTATIONS. 

Fair 
Ord.  to  Mid.       Mid.  Fair.       to  Good  Fair.        Good  to  Fine 
per  lb  per  lb  per  lb  per  lb 


Sirat — Sawglnned @  ... 

Broach  «}        7 

Dliollcra    6}        7 

Oomrawattee  6}        7 

Mangarole 6  6} 

Comptah  6  6} 

Mid ras— Bourbon  Seed    ... 

Tinnivelly 64        7 

Northern  &  Western    

Coconada  

Coimbatore  &  Salem    

Scinde    

Bengal  

IEang;oon  

China 

Japan 

Wc:t  India,  &c 8J        94 

Brazil 84      10 

Smyrna  and  Greek 7  7J 


Mid.  Fair. 

per  lb 

d 

,...       8  ... 

....       7f  ... 

....       71  ... 

,...       7}  ... 


d 
84  @ 


74 

"7} 

7} 

8 

74 

64 

64 

7 


10 

104 

8} 


7} 

74 

8} 

8 

7 

Gi 

74 

114 
11} 


8} 

9 

84 


8 
3 

$5 

84 

74 

7 

8* 

84 

I'-'i 
124 

94 


d 

94(» 

9} 

9} 

9 


8} 


74 
84 
9} 


13 
13 

9} 


19 
16 
10} 


Sales  to  arrive — 500  bales  Tinnivelly  at  Sd,  June  sailing,  gua- 
Slay  shipment,  guaranteed  fair  new  ;  400  bales  Oomrawattee,  at 
ranteed  good  f..ir  ;  300  bales  Bengal,  at  6Jd  to  6Jd,  March  sailing  to 
TJd  to  8d,  March  to  May  sailing,  guaranttei  fair  to  new. 

Imports,  Deuveries,  and  Stock  op  East  India,  China,  and  Japan 
Cotton  in  London. 


Iiriports,  Jan.  1  to  July  11, 1867 
_  —  1866 

—  —  1865 

Delivered,  Jaalto  July  11,1867 
_  —  1866 

_  —  1865 

Stock,  July  11,  1867 


London. 

From  bales. 

Bombay  4551  . 

Kurrachee  8756  . 

Madras 21035  . 

Ceylon  and  Tuticorin'  18071  . 

Calcutta  306G4  . 

China* 

Japan*    

*  2  riculs  each.  

1867  83077  . 

1866  87578  . 


Surat  &  Bengal  Si 

Scinde.        Madras.  Kangoon. 

bales.           bales.  bales. 

50G3     ...    55992  ...    271,';9  .. 

22479     ...  138639  ...    28549  ., 

84a8    ...     76512  ...     14398  .- 

6038    ...    47985  ...    25589  ., 

12217     ...  1180CG  ...     197S2  ., 

11477    ...     99658  ...     27461  . 

4804    ...    49378  ...     14060  .. 

45045  ...    12971  . 

34176  ...    1105S  . 
Includiug  other  kinds. 

Cotton  Afloat  to  Europe. 

Coast,  for   Foreign 
orders.       ports. 


18G6  13642 

1866  C623 


Liverpool 

bales. 

.     488-i59  . 

.       11S02  . 

2950  . 

'.      687  W  '. 


572024  . 
693111 


bales. 
1943  .. 


1943  . 

34.i7  . 


bales. 
43519  , 


47340  , 
20240  , 


China  4 

Japan. 

Total* 

bales. 

bales 

1043     . 

..     97326 

396    . 

..  I9S665 

34080    . 

..  121616 

2261    . 

..     86441 

1G4     . 

..  156190 

26330    . 

..  167314 

241     . 

..    74615 

657    . 

..    77236 

5120    . 

..    6366S 

Total 

Total 

1867. 

1866. 

bales. 

bales. 

53S572  .. 

.    408450 

205.)3  .. 

.      28389 

26509  .. 

.      49646 

13071  .. 

.      19768 

100674  .. 

.    186005 



13003 

704416 


NEW  YORK— June  28. 

The  receipts  th's  week  of  cotton  at  all  the  ports  show  a  small 
decrease,  compared  with  the  figures  of  last  week,  the  total  reach- 
ing 10,023  bales  (against  10,952  bales  last  week,  17,815  bales  the 
previous  week,  and  14,416  bales  thrie  weeks  tince),  making  the 
aggregate  receipts  since  September  1,  this  year,  1,804,002  bales, 
against  1,951,121  bales  for  the  same  period  in  1865-6. 

The  aggregate  receipts  at  all  the  ports  for  ttie  corresponding 
week  of  180G  was  17,121  bales.  We  have  mis  week  in  the  aggre- 
gate e.xports  from  all  the  ports  a  decided  decrease,  alihough  even 
now  ttie  shipments  are  in  excess  of  the  movement  last  year.  The 
total  this  ween  reachei  14,556  bales,  against  24,409  bales  last 
week,  and  32,360  bales  th^  previous  week. 

For  the  week  cotrespondiiig  wilh  this  in  18C6,  we  reported  the 
total  shipments  at  10,000  bales,  and  for  the  previous  week  of  the 
same  year  they  were  11,251  bales.  The  total  foreign  exports 
fiom  the    United   States   siace  September     1   now    amount   to 
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1,419,418  bales,  against  1,458,280  bales  for  the  same  period  last 

year,  and  the  present  stocks  are  258,960  bal-s,  against  344,802 

bales  at  tlie  same  time  in  1800.      llelow  we  give  our  usual  table 

of  the  movement  of  cotton  at  all  the  ports  since  Sept.  1,  showing 

at  a  glance  the  total  receipts,  exports,  stocke,  &c. : — 

&ECKIPTS  and  Extorts  of  Cotton  (bales)  sines  Sept  1,  and  Stocks  at  date« 
meutioned. 


Received 


-Exported  since  Sept  1  to- 


Porti. 

June  21 

—  21 

—  21 

—  21 

—  14 

—  28 

—  21 

—  28 

—  28 

—  28 

since 
Sept  1. 
7004S4  . 
227012  . 
146586  . 
220102  . 
170410  . 
112214  . 

66899  . 

a7;):i3  .. 
102490  .. 

30i02  . 

Great 
Britain. 

.    1)71843  . 

Mobile 

.    lS3i;i7  . 

.      72260 

.     102320 

.      62617 

New  York  

.    843699 

3011 

634  . 

Virginia  

.       12<0l  . 
.       20665  . 

Total 

1804002  . 

.  1110177 

Ports. 

t 

Idobile    

...    —    21 

...    —    21 

...    —    21 

...    —    14 

Kew  York  .... 

...    —    28 

Florida 

...    —    21 

..    —    28 

...    —    28 

Other  ports.... 
Total. 



...    —   28 

France. 

152467  , 

4362  . 

3624  . 

969  , 

26927  '. 


01  her 
foreign- 

.  46029  . 

.   3608  . 
556  . 

!   7798  ! 
.  63797  . 


Total. 
670335 
141405 

76329 
103279 

60315 

424421 

3011 

534 

12S01 

268H6 


188239  ...  112003  .„  1419418 

Shipments 
to  Northern 

ports.  Stock. 

216,011  76,751 

68,276  21,440 

76,891  6,463 

100,427  11,507 

80,800  17,319 

91,000 

39,149  480 

36,800  

89,199  

36,000 


696,635  268,960 

The  market  this  week  opened  very  dull,  and  prices  exhibited  a 
strong  downward  tendency.  The  lower  quotations  and  dull 
accounts  from  Liverpool  and  from  the  spinning  districts  dis- 
couraged buyers,  and  they  persistently  held  off  until  Thursday, 
whtn  the  reports  of  severe  damage  to  the  growing  crop  by  the 
prolonged  rain  gave  an  impulse  to  the  demand,  and  prices  at  the 
close  have  recovered  about  one  cent  from  tlie  lowest  point.  The 
increased  movement  is  not  speculative  alone,  but  also  arises  from 
a  renewed  demand  by  shippers  and  spinners.  Fifteen  hundred 
bales  were  taken  for  Liverpool  to-day.  The  improved  tone  is 
somewhat  increased  by  an  easier  money  market,  and  the  reduced 
stocks  at  all  points — 390,000  balei  of  American  a'.  Liverpool  and 
only  250,000  bales  at  all  the  American  shipping  ports — imparts 
renewed  confidence  to  holders  and  stimulates  a  speculative  demand. 
Sales  for  the  week  are  10,500  bales,  of  which  about  0,000  bales 
were  to-day  and  yesterday.  The  following  are  the  closing 
quotations : — 

New  York  Clamificatioh.  New  Orleans 

Upland. 

0 

Ordinary  per  lb  21 

Good  ordinary- 23 

\                Low  middling 25 

Middling   20 

Good  middling 27 

The  exports  of  cotton  this  week  from  New  York  show  a  fallin  g 
off,  the  total  shipments  reaching   only   8,302  bales,  against  12,990 
)  bales  last  week. 

Below  we  give  our  table,  showing  the  exports  of  cotton  from 
New  York  and  their  direction  for  each  of  the  last  four  weeks ; 
also  the  total  exports  and  direction  since  Sept.  1,  1803;  and  in 
the  last  column,  the  total  for  the  same  period  of  the  previous  year : 

Exports  of  Cotton  (bales)  from  New  York  since  Sept.  1.  186C. 


Florida. 

0 
21       

Mobile. 

c 

....    21     

and  Texaa. 
e 
....      21 

23 

....     24     .... 

....      24 

25      .... 

....     26     

....       26 

26      ... 

..,,    07     

27 

_    28      

....    29     

...      30 

Exported  to 


Liverpool 

Other  British  ports 


Total  to  Great  Britain . 

Havre  

Other  French  ports  


Total  French  

Bremen  and  Hanover . 

Hamburg 

Other  ports 


Total  to  North  Europe    

Spain,  Oporto,  and  Gibraltar... 
AU  others   


Total  Spain,  ic. 
Grand  Total   .... 


Week  Ending 


June  3.   June  10.  June  17.  June  24, 


4,100 


4,100 
1,593 


1,598 
998 

73 


1,072 


6,765 


4,576 
916 


9U 
323 
144 
63 


6,010 


11,7S7 
104 


104 
825 
251 

7. 


12,991 


6,933 


5,933 
194 


104 
844 
761 
670 


8,302 


Total 

to 
date. 


337,642 
6,0.5: 


343,699 

26,921 

6 


26,927 
32,678 
13,560 

6,847 


61,985 
860 
962 


1,81: 


Same 

time 

previous 

year. 


366,165 
17,662 


363,127 
33,966 


34,044 
17,745 
1.5,097 
6,062 


38,894 

1,860 

754 


468,679 


The  following  are  the  receipts  of  cotton  at  Hoston,  Philadelphia, 
and  Baltimore  for  the  last  week,  and  since  Sept.  1  : — 


r  — Boston.- 


Last         Since  Last 

„      ,       ,  week.      Scptl.         weelt. 

Receipts  from—  bales.       bales.  bales. 

New  Orleans 2,066    ...  68,383    

Texas  601 

Savannah    

Mobile 

Florida 

South  Carolina 

North  Carolina «, 

Virginia  213 

New  York,  A-c 405 

Tennessee,  Kentucliy,  &c...    622 

Total  reccipU     3,906     ...22S.930    ...      67 

— Commercial  and  Financial  Chronicle. 


Since 

Sept  1. 

bales. 

.  68,383 

.  16,836 

.  14,185 

.  28,942 

112 

.    6,036 

660 

.    9,633 

.  63,641 

.  30,502 


-Philadelphia.-^        ^Baltimore — , 


Since 

Sept  1. 

b  .les. 

9,677 

7,317 
1,020 

2,477 
984 


,  21,375 


Last 
week, 
bales. 

200    .' 
141    . 


135 
70 
41 


Since 

Sept  1. 

bales. 

951 

407 

.    6,8>2 

200 

!  7,087 
,  2,4(3 
.  18,619 


.  31,529 


MARKETS  IN  THE  MANQFACTUEING  DISTKICTS. 


The  demand  for  goods,  this  week,  his  been  only  moderate  j  yet 
prices  have  been  well  supported.  The  exports  of  cotton  goods 
have  slightly  increased.  The  coal  trade  has  been  heavy  ;  but  the 
sale  for  iron  has  ruled  steady. 

Manchester,  July  11. — We  have  no  improvement  yet  to 
report  of  the  stute  of  our  market,  which  is  extremely  dull,  and 
the  inactivity  seems  to  increase  rather  than  otherwite.  Prices  are 
again  lower,  but  this  has  given  no  impulse  to  buying.  Twist  has 
hardly  been  dealt  in,  but  in  goods  there  has  been  some  small 
transactions  for  pressing  wants  and  immediate  delivery. 
Coki-arative  Statement  of  the  Cottok  Trade. 


R.vw  Cotton. 


Upland  fair per  lb 

Ditto,  good  fair 

Pem.tuibucofair 

Ditto,  good  fair 

No.  40  Mule  Y.vrn,  fair,  2nd  quality 

No.  30  Water  Twist,       ditto       

C-in,  66  reed,  Frinter,  29  yds,  4  lbs  2  oz 
27-in,  72  reed,  ditto,  ditto,  5  lbs  2  07- 
89-in,  60  reed.  Gold  End  Shirtingf,  37J 

yards,  8  lbs  4  oz 

40-in,  66re€d,    ditio,    ditto,    8  lbs  12  oz 
40-in,  72  reed,    ditto,    ditto,    9  lbs  6 
39-hi,  44  reed.  Red  End  Long  Clotb,  36 
yards,  9  lbs 


Price 
July  II, 

1867 


s    d 
1    Oi 

0  "iii 

0  11} 

1  4J 

1    ii 

6    4i 


11  0 
13  7J 
16    li 

10  lot 


Price 
Joly 
1866 


14  9 
17  9 
19    0 


Price 
Jnly 

1866 


s    d 


1  6} 
1  7 
1  10 
1  10 
9  3 
11    6 

16  0 
16  9 
IS    G 


Price 
July 

1864 


Price 
July 
1863 


d 
11 

"'9J 
lOJ 
2 
3 


17    8 


Pric« 
Jnly 
1862 


•    d 
1    « 


11    0 


BaADrORD. — Notwithstanding  the  daily-improving  prospect  of 
a  good  harvest  and  the  almost  unprecedented  dearness  of  money, 
the  demand  for  wool  becomes  quieter,  and  its  value  gradually  less. 
The  yarn  trade,  though  not  stagnant,  is  far  from  satisfactory.  It 
is  only  at  easier  prices,  more  or  less,  that  buyers  can  be  induced  to 
operate  to-day. 

Lebds In  the  coloured  hall,  the  inquiries  have  been  chiefly  for 

tweeds  of  medium  and  better  class  make?,  dark  steel  mixtures 
having  had  a  decitled  preference,  of  which  a  few  tolerably  good 
parcels  have  changed  hands.  The  inquiries  for  heavy  goods  in 
the  white  cloth  hall  have  not  been  very  animated. 

Rochdale. — The  demand  for  fancy  flannels  is  not  animated. 
There  is  no  improvement  in  the  Yorkshire  trade,  but  prices  keep 
up.     A  little  more  has  been  doing  in  wool ;  prices  are  firm. 

Bradford. —  The  wool  market  has  not  undergone  much  change. 
Spinners  buy  ouly  to  supply  immediate  and  pressing  wants,  and 
are  very  cautious  in  all  their  movements. 

Leicester. — Growers  of  wool  are  showing  more  anxiety  to  sell, 
and  in  the  present  quiet  state  of  the  trade  staplers  Hre  not  dis- 
posed to  add  to  their  stocks.  The  result  is,  that  prices  may  be 
quoted  easier  again.  The  demand  for  boots  and  shoes,  although 
barely  so  good,  has  been  quite  as  large  as  was  expected. 

Nottingham. — Prices  of  yams  are  rather  easier.  In  brown 
nets  there  is  very  little  alteration.  Silks  are  quiet.  The  hosiers 
on  the  whole  appear  to  be  pretty  well  occupied. 

Hdddebsfield. — The  country  trade  is  quiet,  and  orders  ob- 
tained are  for  the  most  part  small.  The  shipping  trade  also  does 
not  display  much  animation.  In  the  local  wool  trade,  there  is  no 
material  change.     Prices  are  firm. 

Cardiff. — In  the  steam  coal  trade  quietness  continues  to  pre- 
vail, and  the  majority  of  the  collieries  are  on  short  time.  Con- 
tinental houses  are  purchasing  a  less  quantity  than  at  the  cor- 
responding period  of  last  year. 

Newcastle-on-Tyne. — Soda  crystallised  are  very  firm,  with  an 
upward  tendency.  Refined  alkali  and  bleaching  powder  easier. 
Soda  ash  and  bicarbonate  soda  still  continue  dull. 

Birmingham. — The  trade  of  this  town  continues  quiet  gene- 
rally; in  some  branches,  depression  is  expeiienced.  A  fair  amount 
is  being  done  for  some  of  the  South  American  markets. 

Dundee. — Our  flax  market  continues  without  change.  There 
is  a  good  demand  for  medium  qualities  of  tow  possessed  of  strength. 
Fine  descriptions  are  also  held  for  full  prices.  Jute  remains 
quiet,  tlie  only  kind  for  which  there  is  active  demand  being  the 
lower  qualities  suitable  for  heavy  sacking  yarns,  which  have 
become  somewhat  scarce.  The  yarn  market  continues  very  firm. 
There  is  a  fair  general  business  doing  in  linens,  and  in  some  im- 
port mt  fabrics,  such  as  canvas,  there  has  lately  been  rather  more 
doing. 

Glasgow. — There  are  sellers  of  iron  at  53s  3d  cash,  and  buyers 
ttt533]Jd. 


CORN. 

AMERICAN  GRAIN  AND  FLOUR  MARKETS. 
New  York,  June  28. — The  slight  reaction  in  flour,  which  had 
set  in  at  the  date  of  our  last,  continued,  and  the  trade  taking  con- 
fidence came  in  and  bought  freely.  There  was  also  some  specula- 
tion in  good  lines  of  extra  State,  and  on  Tuesday  there  had  been 
an  advance  of  SO  cents  to  ^1  per  barrel,  the  market  closing  quiet ; 
but  on  Wednesday,  reports  of  .severe  damage  to  the  wheat  about 
ready  to  harvest  in  the  middle  States  caused  some  excitement, 
and  a  further  material  advance  took  place.  At  the  close  the 
market  is  somewhat  irregular,  the  advance  not  being  fully  sup- 
ported, except  for  favourite  brands  of  fresh  ground.    The  damage 
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done  to  the  wheat  has  evidently  been  exaggerated.  Wheat  has 
advanced  rather  more  in  proportion  than  iiour,  as  it  had  declined 
more.  The  advance  has  been  in  part  speculative,  but  millers  hare 
bought  freely.  There  has  been  a  large  advance  at  the  West, 
owirg  to  the  falliiiff  off  in  the  receipts,  and  very  light  stocks  at 
the  principal  markets.  The  receipts  at  the  West  are  detailed 
be'ow.  Corn  has  been  dull,  and  supplies  have  been  interrupted 
by  the  break,  and  buyers  have  held  off.  At  the  close  the  corn 
from  the  break  is  at  hand,  and  buyers  camo  forward  freely,  giving 
a  slight  upward  turn  to  prices  of  strictly  prime,  whioh  are  scarce  ; 
while  old  brought  $1.12 j,  and  prime  new  |1.11,  but  fair  steamer 
corn  was  bought  at  $1.07  to  |l.08.  Oats  have  declined,  with 
rather  more  doing  ;  considerable  quantities  are  arriving  from 
Virginia.  Eye  has  advanced  10c  from  the  lowest  point,  closing 
quiet.  Barley  and  barley  malt  are  scarce  and  firm.  Peas  are 
merely  nominal ;  the  receipts  have  been  cleared  off  the  market. 
Export  of  Bbeadstcff3  from  the  United  States  to  Great  Britain  ana  Ireland 
since  September  1, 1866. 


From — 

New  York _ Jnne  25 

New  Orleans .' 1' 

Philadelphia 22 

Baltimore  ■  22 

Boston    22 

Other  Ports  (California,  Ac.)   ...  22 


Total,  1866.67  . 
Total,  1S6S-66  . 


Increase... 
Decrease 


Total,  1864-«6.. 
Total,  1863-64.. 


bbls 
80139 
291 


3619 
41169 


96306 
119201 


23993 


106809 
997264 


Meal. 


bbls. 
441 


441 

4249 


1 

114 


bushels 
339633 


3345 


43P6172 
1060310 


1601352 
12727766 


Com. 


bushels 
7020098 


653928 
C6129S 


837J5815 
8662765 


286950 


283495 
240220 


To  THE   CONTINKNT. 

Flour.  Wheat. 

Frora—                                      bbli  bush 

New  York June  25       2237  11788 

Other  Ports  to  latest  dates           28  41434    , 

Total,  18G6-67 2265  63220 

—  1865-66 7278  66238 

_      1864-65 «...      17465  83248 

—  1863-64 _ 61883  228777 


Com.  Kyc. 

bush  bush 

10361     151,882 


10361  151882 

33664  234944 

11486  

12635  13»6« 


LONDON    MARKETS. 


STATE  OF  THE  COEN  TRADE  FOE  THE  WEEK. 
Mahk  Lanb,  Friday  Evening. 
Although  very  little  English  wheat  has  been  received  up  to 
our  market  this  week,  the  demand  for  all  kinds  has  ruled  heavy, 
at  about  stationary  prices.  In  foreign  wheat — the  imports  of 
which  have  been  moderate — sales  have  progressed  slowly,  and  the 
value  of  inferior  qualities  has  been  with  difficulty  supported. 
There  has  been  a  fair  sale  for  barley,  on  former  terms.  No 
English  has  been  brought  forward.  The  inquiry  for  malt  has  ruled 
steady,  at  prices  quite  equal  to  last  week.  Good  sound  oats  have 
moved  off  steadily  ;  inferior  kinds  slowly,  at  late  rates.  In  beans 
and  peas  so  little  has  been  doing  that  the  quotations  have  been 
almost  nominal.  We  have  no  change  to  notice  in  the  value  of 
either  English  or  foreign  flour.  The  transactions  have  been  much 
restricted. 

The  advices  at  hand  from  all  quarters  respecting  the  appearance 
of  the  crops  are  very  favourable. 

The  following  return  shows  the  stocks  of  grain,  &c.,  at  Liver- 
pool at  the  periods  stated  : — 

Jan.  30,  Dec.  31,  Jan.  30, 

1867.  1866.  1866. 

113,238     109,070     206,542 

1,776     36,314     440 

1,552     1,022     3,722 

5,003     41,264     12,124 

13,786     31,781     

712     10,405     41,620 

13,591     32,906 

9,178     6,926 


Wheat qrs 

Barley 

Malt 

Oats 

Beans  

Peas 

Indian  com 35,289 

Oatmeal  loads        4,559 


Flour  sacks    108,013     108,937     210,007 

Flour bbls       10,944     8,642     10,972 

The  gale  for  wheat  in  most  of  the  continental  markets  has  been 
inactive,  but  no  change  of  importance  has  taken  place  in  the 
quotations.  Spring  com  has  maintained  its  previous  value.  In 
America,  the  depression  in  the  quotations  has  been  partly  re- 
covered, although  new  wheats  have  come  forward  somewhat  freely. 
The  stocks  of  produce  at  New  York  continue  limited  even  for  the 
time  of  year. 

In  Scotland,  wheat  has  moved  off  slowly,  yet  holders  have 
shown  no  disposition  to  force  sales.  Prices  have,  therefore,  been 
supported.  Barley  and  all  other  kinds  of  produce  have  maintained 
previous  rates. 

The  Irish  markets  have  been  scantily  supplied  with  grain,  for 
which  the  inquiry  has  been  inactive  at  late  currencies. 

Mr  George  Dornbusch  thus  reports  the  state  of  the  floating 
grain  trade  :— During  the  last  eight  days,  57  grain  and  seed-laden 
vessels  have  been  reported  arrived  at  ports  cf  call,  viz.,  38  wheat, 
5  maize,  5  barley,  3  rye,  .3  linseed,  3  cottonseed.  In  wheat,  a  fair 
amount  of  business  has  been  done,  at  a  decline  on  the  week  of 
about  Is  to  Is  6d  for  inferior  cargoes,  and  6d  to  Is  for  superior. 


The  demand  for  cargoes  on  passage  and  for  shipment  was  nearly 
ac  a  stand  still.  For  maize,  the  demand  has  been  dull,  and  to  fell 
importers  had  to  give  way  about  Is  frofci  last  week's  rates. 
Barley — Arrived  cargoes  has  been  steady,  at  last  week's  prices. 
For  autumn  shipment,  there  were  buyers  at  late  prices,  but  sellers 
demanded  more  money,  which  checked  business.  Rye  is  3d  to 
6d  cheaper,  the  demand  having  fallen  off.  The  reported  sales  are 
as  follows : — Wheat,  24  arrived  cargoes ;  Ghirka  Odessa,  56s  Dd  to 
58s  6d ;  Ghirka  Nicoliii-  ff,  578  Cd  to  583 ;  Galatz  Ghirka,  about  083  ; 
Galatz  and  Sulina,  54s  6d  per  492  lbs  ;  Polish  and  Odessa,  59j  6d ; 
Kustendje,  bit ;  Galipoli  and  Marseilles,  533.  per  480  lbs ;  on  pas- 
sage :  Ghirka  Taganrog,  51s  per  492  lbs  ;  to  be  shipped :  Banat 
and  Trieste,  493  6d  per  492  lbs,  November  and  December  ship- 
ment. Maize — 2  arrived  cargoes :  Enos,  37s  6d ;  Barbary  and 
Saffi,  37s  per  480  lbs.  Barley — 5  arrived  cargoes  :  Kustendje, 
323  9d  ;  Wallachian  and  Sulina,  32s;  Danubian  and  Sulina,  323  ; 
Nicolaieff,  3Is  3d  ;  Roumelian  and  Enos,  31s  3d  per  400  lbs  ;  on 
passage:  Danubian  and  Sulina,  31s  per  400  lbs  ;  to  be  shipped,  5 
cargoes  :  Roumelian  and  Sulina  or  Kustendje,  26s  6d  ;  Danubian 
and  Sulina,  263  per  400  Ib^,  autumn  shipment.  Rye  on  passage, 
5  cargoes  :  Azow  and  Taganrog,  363  to  363  6d  per  480  lbs  ;  Azow 
and  Yti<k,  37s  6d  per  480  lbs  ;  shipping :  Azow  and  Marianopoli  or 
Berdianski,  34s  per  480  lbs.  For  linseed,  the  demand  has  been 
steady,  at  last  week's  prices,  and  the  following  business  has  been 
reported  : — Calcutta,  .Tune,  July,  and  August  shipment,  64s  per  410 
lbs,  A.T.  Cottonseed  firm,  but  transactions  limited — Arrived: 
Egyptian,  91  to  91  23  6d  ;  to  be  shipped  in  November,  9/  5s 
per  ton. 

The  London  averages  announced  this  day  are  : — 

qrs.         t     d 
Wheat 796  at  67    8 


Barley 155 

Oats 

Ship  Arrivals  this  Week. 
Wheat.         Barley.  Malt.  Oats. 

qrs.  qrs.  qrs.  qrs. 

English  &  Scotch      860    1660    

Irish 110 


Flour, 
sacks 
1390 


Foreign 12150 


1780 


,  35130  . 


brU. 


PRICES  CURRENT  OF  CORN,  &c. 


Wheat— English,  Old  white 

red 

English,  white,  new 

red,  new 

Danzig  and  Koenigsberg,  high 
mixed  

—  —  mixed 
Restock  and  Wismar,  new  &  old 
Stettin,  Stralsund,  and  Wolgast 
Danish,  Holstcip,  &;Bran3wick 

Rhenish  and  Brabant  

St  Petersburj^,  soft.. .per  496  lbs 

Common  and  Sursk 

Kubanka 

Odessa  and  Sea  of  Azoff,  soft, 

per  496  lbs  

Australian  

Barley — English  malting,  new 
Scotch  malting 

—  distilling 

—  grinding 

Foreign  malting    

—  distilling,  per  54  lbs ... 

—  grinding  

Oiiessa  and  Danube,  per  400  lbs 

Beans — English    

Dutch,  Hanoverian,  and  French 

Egj-ptian  &  Sicilian,  per  480  lbs 

Peas — English,  white  boilers,new 

.—      grey,    dun,    and 

maple 

—  blue 

Foreign,  white  boilers,  old 

—  feeding 


Oats— English,  Poland  &  potato  27 

—  white,  feed  ^5 

—  black 25 

Scotch,  Hopetown  and  potato...  30 

—  Angus  and  Sandy 28 

—  common 29 

Irish,  potato  28 

—  White  feed 

—  B  ack    

—  Light  Galway » 

Danish _ 25 

Swedish 25 

Russian   26 

Dutch  and  Hanoverian 23 

Rtb— EnglUh 38 

Tares — Scotch,  large per  qr  50 

Foreign,  large,  spring 40 

Indian    Corn,    per    480    lbs  — 

American,  white   38 

—  yellow  find  mixed...  38 
Galatz,    Odessa,    and    Ibrail, 

yellow 40 

FLOLTt,  per  280  lbs — Town  made 

delivered  to  the  baker 55 

Country  marks 42 

French  and  Belgian 44 

American  and  Canadian  fancy 

brands  per  196  lbs 36 

American    superfine    to   extra 

superfine 34 

American  common  to  fine 

—  heated  and  sour 

Oatheal — Scotch,  fine,  per  ton  £18 

—  —      round   17i 


COLONIAL  AND  FOREIGN   PRODUCE  MARKETSs. 
TRANSACTIONS  Ob'  THE  WEEK. 
For  Report  of  this  day's  Markets  see  '*  Postscript." 

Mincing  IjAne,  Friday  Mobning. 

SoGAK. There  has  been  a  want  of  animation  in  the  demand  through- 
out this  week,  with  prices  occasionally  slightly  favouring  the  buyers.  ^  In 
West  India,  the  transactions  have  been  moro  limited  than  for  some  time 
past,  viz.,  970  casks  in  three  days,  including  Barbadoes,  by  auction,  at 
3l3  to  34s  Gd  per  cwt.  Otliai-  kinds  are  generally  depressed.  There 
were  3,440  tons  landed  last  week,  and  4,500  tons  delivered,  leaving  the 
stock  at  the  close  90,000  tons,  or  10,250  tons  less  than  at  the  same  date 
in  1866.  .       . 

Mauritius.— i,Soi  bags  part  sold  without  alteration  in  prices.  Soft 
brown,  27s  to  323 ;  grey  and  yellow,  323  6d  to  343  Cd ;  grainy  and 
crystallised.  34s  to  363  per  cwt. 

Fore^V/n.^l,298  boxes  Havana  at  public  sale  were  taken  in  above  the 
market  value.  A  floating  cargo  of  Havana  has  sold  for  the  United 
Kingdom,  No.  10^,  at  24s  3d ;  three  of  Cuba  at  233  1  jd  to  233  3d,  with 
some  clayed  at  233  6d.     Business  has  been  done  on  the  spot  at  32s  3d. 

Refined. There   Is'  rather  more   inquiry  from  the  trade,  and  some 

sales  have  been  made  at  a  trifling  reduction  in  price. 

Molasses. — 90  puncheons  Antigua  have  sold  at  IGs  6d. 

Bpm. The  market  is  quiet,  at  imaltered  rates.     Some  business  has 

been  done  in  Leewards  at  Is  6d ;  good  Demorara,   Is  8d ;  Cuba,   Is  6d 
por  proof  gallon.     A  steady  business  in  Jamaica. 

Cocoa. Of  1,012  bags  Trinidad,  by  auction,  about  two-thirds  sold  at 

rather  lower  rates,  ranging  from  533  to  80s.      1,024  bags  Grenada  sold 
at  503  to  543  ;  50  bags  Para,  at  52s  to  543  per  cwt. 

Coffee. The  moderate  supply  of  Plantation  Ceylon  brought  forward 

has  gone  without  alteration  in  prices  for  sound  quaUties.     739  casks 


800 


THE  ECONOMIST. 


[July  1 3, 1867. 


43C  barrels  nnd  bags,  by  auction,  chiefly  sold  ;  small  and  palo,  TOa  Cd 
to  73«  Gd ;  low  middlinf^  to  good,  74»  to  H'Js.  440  bugs  native  wore 
taken  in  at  ."188  to  (!()«.  1.1  bales  good  Bonil)ay  mocha  sold  at  IHs  to  115s. 
49  casks  54  barrels  Jamaica  realised  56s  to  74s,  and  good  at  Sis  Cd. 
328  bags  Guatemala  sold  at  (iOs  (id  to  (>Gs  Gd.  5,045  bags  Co«ta  Rica 
chiefly  sold  at  588  to  77s  Cd.  328  bags  Guatemala  brouglit  COs  Cd  to 
GGs  Gd.  1,440  bags  Rio  wore  taken  in  at  398  to  508  ;  washed,  GCs  to 
7O3.  1,054  bigs  Manila  wore  taken  in  at  C48  per  cwt.  The  total 
deliveries  show  a  comparison  of  2,800  tons  in  contrast  with  last  year's 
at  the  same  date.  The  excess  is  chiefly  for  exportation.  There  is  a 
decrease  in  the  stock  of  1,215  tons. 

Tea. — The  market  shows  increased  dulnesa.  At  the  Indian  tea  sales 
on  Tuesday,  1,287  packages  sold  chiefly  "without  reserve."  A  slight 
improvement  in  the  prices  of  Pekoe  occurred,  and  some  fine  teas  from 
tho  Kangra  Valley  realised  extreme  rates. 

UiCE. — Two  floating  cargoes  of  Neorancie  Arracan  have  sold  at  IOs  Cd 
to  IOs  7Jd.  340  tons  Rangoon,  of  the  now  crop  just  in,  are  reported  at 
lis  9d.  700  tons  Larong  at  IOs  9d  for  London.  A  limited  business  on 
the  spot,  including  Necrancie  Arracan  at  lis;  Rangoon,  at  lis  Od  to 
128  3d  per  cwt. 

IHPUSTS  and  Deutibies  oI  Rice  to  July  6,  with  Stocks  on  hand. 

18C7  ime  I86S  1864 

Imported  .....ton*      2420    ...      6480    ...    232.50     ...    28S50 

Delivered  241.50    ...    27220     ...    38870     ...    408.50 

Stock 72G0    ...    14560    ...    2SC00    ...    83430 

Saoo. — GOO  boxes  by  auction,  part  sold  on  fully  previous  terms  ;  good 
small,  183  to  188  Gd ;  bold,  ICs  to  173  per  cwt. 

Saoo  Flour. — G50  bags  were  taken  in  chiefly  at  15s  6d  to  IGs  Cd  per 
cwt.     A  limited  business  privately.in  Borneo  kind. 

Spicks. — Black  pepper  is  firm,  but  quiet.  1,704  bags  Singapore, 
offered  by  auction,  were  bought  in  the  sound  at  3|d.  Of  1,50G  bags 
West  Coast  Penang,  a  few  lots  sold  at  2|d  to  3d  ;  sea-damaged  at  ijd 
to  2^ii.  85  bags  Singapore,  white,  were  taken  in  at  5|-d  to  5id.  2  cases 
good  Penang  cloves  realised  lljd.  Pimento  is  inactive.  Of  517  bags 
in  public  sale,  a  few  lots  brought  l|d  for  new ;  tho  remainder,  old, 
bought  in  at  l|d  to  2d  per  lb.  144  cases  Cochin  ginger  partly  sold  at 
low  prices,  from  Gls  to  GGs.  444  barrels  Jamaica  sold  at  about  former 
rates,  from  45s  to  98s  per  cwt. 

Saltpetke. — A  small  parcel  of  Bengal  has  sold  privately,  refraction 
3J,  at  18s  Gd.  900  bags,  refraction  GJ,  17s  9d  cash.  5G8  bags,  by  auc- 
tion, part  sold,  refraction  3J,  18s  Gd  per  cwt. 

IMPOBTS  and  Deuvebies  of  Saltpetbe  to  Jaly  C,  with  Stocks  oa  hand. 

1867.  1866.  IRfiS  1864, 

Iniport« .toes      4460     ...      4710     ...      3790    .„      8000 

Deliveries 6780     ...      S700     ...      5810    ...      6740 

SlOvk 8420    ...      7080    ...      5360    ...      8430 

Shellac. — This  article  is  still  inactive.  Fine  orange  has  sold  at  833 
to  83s  t!d  per  cwt,  being  again  lower. 

Other  Drysaltery  Goods. — Further  business  has  been  done  in  Gam- 
bier,  at  full  prices.  Cutch  is  steady,  but  not  much  in  demand  at  the 
present  high  value.     Safijower  firm. 

Metals. — The  demand  still  continues  without  improvement.  Present 
low  prices  of  copper  fail  to  increase  the  amount  of  business.  The  iron 
trade  remains  inactive,  with  quotations  rather  unsettled.  Scotch  pig  is 
steady,  the  latest  sales  of  mixed  numbers  being  at  533  3d  per  ton. 
Spelter  is  in  better  demand,  20/ 173  Gd  paid  ex  ship,  21/ now  required. 
Foreign  tin  has  been  firm,  and  rather  dearer,  with  several  sales  in 
Straits :  good,  at  87/  to  87/  IOs ;  some  to  arrive,  at  88/  per  ton.  Tm 
plates  are  in  good  demand. 

Hemp. — Russian  is  firm,  also  Manilla;  but  the  latter  sella  rather  slowly 
at  present  exceptionally  low  prices. 

JcTK. — There  has  been  an  active  demand,  and  considerable  parcels 
sold  to  arrive.  Tho  trade  are  also  buying  more  freely  on  the  spot,  and 
prices  may  be  quoted  IO3  to  153  per  ton  dearer  for  the  week. 

Oils. — There  is  next  to  nothing  doing  in  sperm  or  other  kinds. 
Olive  remains  quiet.  The  market  for  cocoanut  is  firm,  with  a  good 
demand  for  Ceylon,  at  49/.  Cochin  sells  slowly  at  the  high  value  now 
current.  Fine  palm  is  scarce,  at  40/  5s.  Linseed  has  been  weaker, 
owing  to  some  parcels  from  Hull  offering  here.  Tho  market  is  now 
more  steady,  at  39/  on  the  spot.  Rape  continues  to  advance.  English, 
37/  IOs  to  37/  15s  ;  for  delivery  in  the  last  four  months,  39/.  Foreign, 
38/  IOs  to  39/.     Refined,  41/  to  42/.     English,  39/  IOs  per  ton. 

Linseed.— Most  kind3  are  rather  scarce.     Calcutta,  G8s  Cd  on  tho 

spot.      For  cargoes  of  Black  Sea  on  passage,  G3s  fer  quarter  demanded. 

Petroleum. — A   large   business   in   American   refined    for    forward 

delivery,  at  Is  4d  to  Is  5d.     On  the  spot.  Is  2d  to  Is  2Ad  ;  2,902  barrels 

by  auction  "  without  reserve,"  sold  at  Is  O^d  to  Is  OJd  per  gallon. 

Tallow.— Tho  market  remains  quiet,  with  scarcely  any  change  in 
foreign.  Petersburg  Y.C.,  443  Gd  to  44s  9d ;  October  to  December, 
45s  Cd  to  45s  9d  per  cwt. 

PiKTicuLABS  or  Tahow Monday,  Ju'y  8   1857 

1864.  WG5.         ■     1866.'  1867. 

.,    .  ,.,    ,  casks.  casks.  casks.  casks. 

Stock  this  day 42,334     ...    31,868    ...    27,075     ...    1.5,150 

Dchvcred  last  week    1,211    ...      1^623    ...         893  1297 

Ditto  from  l,tJ,.lic 4,793     ...      7,414     ...      7,58.5     "."      B^IS 

^"'^■■"tweek 100    ...      1.852     ...  533     ...  136 

Ditto  from  Ist  June 3,10fi     ...      6,799  6 'las  •>  832 

Price  or  Y.C 408  6d    ...   41s  6d    ...  4.5^  Od    '.'.'.   44"^  9d 

Price  of  Town „ 4I8  6d    ...   438  9d    ...   46j  6d    ...   438  «d 

POSTSCRIPT.  Friday  Evening. 

huoAR.— The  market  closes  without  further  alteratiou.  There  is  less 
depression  in  West  India,  and  the  transactions  roach  792  casks,  or  1,758 
casks  for  the  week.  Barbadoes,  by  auction,  part  sold  at  30s  to  343 ; 
crystallized  Demerara,37s  Gd  to  39s ;  5,009  bags  grainy  Madras  Jaggery, 
by  public  sale,  partly  sold  at  253  Cd.  A  floating  cargo  of  Cuba,  for  the 
United  Kingdom,  at  22s  9d. 

Coffee.— Of  5,904  bags  Costa  Rica  brought  to  auction,  about  two- 
thirds  sold  at  fully  previous  rates,  from  57s  to  773  Cd.  Of  407  bags 
bingapore,  a  few  lots  good  even  palish  sold  at  683  per  cwt. 

Rick— Two  floating  cargoes  of  Rangoon  sold  at  lis  lid  to  lis  Gd 
per  cwt.  ■^ 

Gambia — 955  bales  part  sold  at  18s. 

TAiiow.— Unchanged  in  all  positions. 


Oil.— 832  CBsks  palm,  by  auction,   sold  at  SCs  3d  to  40s  3d.     92 
casks  Sydney  cocoanut  realised  408  to  4l8  Cd  per  cwt. 


ADDITIONAL  NOTICES. 

Repined  Sugar. — In  tho  homo  market  for  refined  sugar  there  hag 
boon  a  moderate  demand  for  all  description  of  goods,  at  previous  rates. 
Dutch  crushed  remains  quiet,  and  lower  rates  are  accepted. 

CoLONLAL  Wool. — The  market  is  unchanged. 

Flax. — Market  steady. 

Hemp. — Market  firm.     Stock  of  Russian  very  smalfc 

Tobacco. — Bu.sines8  has  continued  moderately  active ;  and,  although 
sales  generally  have  been  of  a  retail  character  in  tho  aggregate,  some 
up  to  a  fair  extent,  flno  and  choice  descriptions  steady  in  price,  middling 
and  ordinary  in  buyers'  favour.  Other  growths  than  American  were 
taken  freely,  at  previous  rates. 

Leather  and  Hides. — There  is  no  new  feature  in  the  leather  trade 
to  leport  since  last  week.  There  was  a  moderate  supply  of  most  de- 
scriptions of  leather  at  Leadenhall  on  Tuesday,  with  the  exception  of 
prime  English  butt.?,  24  lbs  to  28  lbs,  for  which  the  demand  was  greater 
than  the  supply.  The  attendance  of  buyers  was  not  numerous,  but  a 
fair  amount  of  business  was  transacted. 

Metals. — The  cry  of  inactivity  is  universal,  and  metals  do  not  escape. 
Copper  sells  very  slowly,  and  rather  lower  prices  have  again  been  sub- 
mitted to  by  both  holders  and  manufacturers.  Iron  is  without  change. 
Tin  is  an  exception,  a  fair  business  having  been  done  in  straits.  Lead 
and  spelter  are  both  neglected.  Tin  plates  keep  steady,  at  recent  im- 
provements. 

Tallow. — Official  market  letter  issued  this  evening : — 


Town  tallow 45 

Fat  by  ditto   2 

Yellow  Russia  46 

Melton  stuff  85 

Rough  ditto  18 

Greaves >» 20 

Good  dregs « 6 


•    i 


METROPOLITAN  CATTLE  MARKET. 
Monday,  July  8. — The  total  imports  of  foreign  stock  into  London 
last  week  amounted  to  10,343  head.     In  the  corresponding  week  in  last 
year,   we  received  14,754;  in  1865,  17,053;  in   1SG4,  10,250;  in  18G3, 
14,133;  in  1862,  7,977;  in  18G1,  10,082;  and  in  18G0,  12,239. 

The  arrivals  of  beasts  fresh  up  from  our  own  grazing  districts  were 
on  tho  increase,  and,  for  the  most  part,  in  excellent  condition.  The  sup- 
ply from  Scotland  was  limited.  The  demand  for  oven  the  finest  breeds 
wa3  heavy,  at  a  decline  in  the  quotations  compared  with  Monday  last  of 
quite  2d  per  8  lbs.  Some  very  good  beasts  were  received  from  Lincoln- 
shire. Notwithstanding  that  the  supply  of  sheep  was  only  moderate  for 
the  time  of  year,  all  breeds  moved  olf  heavily,  and  the  quotations  gave 
way  2d  per  8  lbs.  The  best  old  Downs  and  half-breds  sold  at  53  to 
5s  2d  per  8  lbs.  Lambs  were  in  fair  average  supply,  and  steady  request, 
at  full  prices,  viz.,  from  5s  8d  to  Gs  8d  per  8  lbs.  The  demand  for  calves 
was  inactive,  yet  the  quotations  was  supported.  The  top  figure  was 
5s  Gd  per  8  lbs.  Prime  small  pigs  realised  previous  rates ;  but  large 
hogs  were  very  dull. 

SCPPUES  OS  Sale. 

July  9, 1866.  July  8, 18*7. 

Bsasts 4,440    „ 4,670 

Sheep  and  Lambs 32,020    „...    84,250 

Calves «42    „,.  2S8 

Pigs    «0    420 

Thursday,  July  11. — The  number  of  beasts  is  unusually  small.  The 
demand  is  also  very  limited,  and  only  choicest  descriptions  make  rather 
high  prices.  There  is  a  good  supply  of  sheep  and  lambs.  Trade  is 
very  dull  for  the  former,  but  rather  more  active  for  the  latter.  There 
is  very  little  alteration  in  price.  Calves  are  rather  lower.  Beasts  at 
market,  2G0;  sheep  and  lambs,  10,120;  calves,  617;  pigs,  80. 


NE'WGATE  AND  LEADENHALL. 

Per  8  lbs  by  the  carcase. 


Inferior  beef  3 

Middling  ditto  ....» S 

Prime  large  ditto  •  4 

Prime  small  ditto 4 

Veal 4 


d 

2  to  3 

8  4 

2  4 

4  4 

0  6 


Lamb,  5s  Od  to  5s  8d. 


Inferior  mutton ».. 3 

Middling  ditto    ~..  4 

Prime  ditto »....•  4 

Small  pork S    4 

Large  pork .......•■•  3  10 


d  s 
6  to  4 
4 

8 


d 
2 
4  C 
4  10 
3  8 
i    6 


HOP  MARKET. 
Borough,  Friday,  .Tuly  12. — The  plantation  accounts  are  again  un- 
favourable. For  all  descriptions  the  trade  is  very  firm,  and  many 
parcels  have  been  withdrawn  in  anticipation  of  advanced  rates.  Mid 
and  East  Kents,  7/  IOs  to  9/  93  ;  Weald  of  Kent,  7/  5s  to  8/  53;  Sussex, 
7<     5s  to  8/;  yearlmgs,  6/  to  6/  IOs  ;  olds,  2/  IOs  to  4/ 4s. 


POTATO  MARKETS. 
Borough  and  Spitalfields,  July  12. — The  n-arkets  are  well  supplied 
with  now  potatoes.     On  the  whole,  the  trade  for  them  is  steady,  at  the 
annexed  rates  : — English,    I8O3   to   240s ;  French,    ICOs   to  2003 ;   and 
Jersey,  IGOs  to  200s. 


COAL  MARKET. 
Friday,  July  12. — The  market  to-day  w.is  firm,  and  a  clearance  was 
effected  at  last  prices.  Wallsend:  Haswell  203 — Hetton  2O3 — Tees 
19s  9d—Hettou  (Lyon's)  178  6d— Eden  Main  188  3d— Tunstall  I's  6d 
— Hastings'  Hartley  17s  9d — West  Hartley  173  9d — Wylam  Moor 
IGs  Cd.  Ships  at  market,  27  ;  sold,  8  ;  gas  contracts,  19 — 27  ;  tmsold, 
0 ;  ships  at  sea,  15. 

LIVEEPOOL    MAEKETS. 


WOOL. 

(FEOII  OCE  OWK  COBKESPOSDEltT.) 

Friday,  July    12. — There  has  been  a  moderate  demand  for  various 
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descriptions   of   wool,   but  the  business   has   been   chiefly   of   a  retail 
character,  and  prices  are  only  irregularly  supported. 

CORN. 

(FROM  OUR  OWN  CORRESPONTHNT.) 

Friday,  July  1 2. — The  market  thinly  attended,  ^^^leat  fair  business, 
at  about  Tuesday's  prices.  Flour  quiet,  and  unaltered.  Beans  steady 
demand  at  late  rates.  Oats  a  shade  dearer.  Oatmeal  unchanged  in 
value.     Indian  corn  slow  sale  ;  mixed,  3Cs  to  373. 


Wakefield,  Friday,  July  12. — Retail  demand  for  wheat  at  last 
week's  prices.  Other  articles  steady.  Stock  of  wheat  35,000,  against 
86,000  last  year. 


Cte    (^aietit. 


TuESDAr,  July  9. 
BANKRUPTCIES  ANNULLED. 

G.  H.  Nichols,  Earl's  court,  manager  to  a  printer — M.  Bnmsel  and  J. 
Wootton,  Houndaditch,  Birmingham  warehousemen. 
BANKRUPTS. 

T.  Andrew,  East  street,  Manchester  square,  broker — J.  Bartram, 
Richmond,  dealer  in  second-hand  clothes — A.  W.  Bell,  Dagmar  road. 
South  Hackney — J.  Bryant,  Great  Guildford  street,  haberdasher — J.  A. 
Cox,  Angel  court,  colliery  owner — W.  East,  Henry  terrace.  North  Bow — 
R.  Elliott,  Mary  street,  gardener — W.  Field,  Bloomfield  road,  fruiterer — 
H.  Fleming,  Redman's  row.  Mile  end — W.  Hall,  Richmond,  farrier — 
R.  M.  Hill,  Annesdale,  licensed  victualler — L.  R.  Hood,  New  cross, 
lodging  house  keeper — G.  Lambert,  Ipswich,  builder — D.  Mackenzie, 
Howard  road,  plumber — P.  D.  Maillard,  St  JIark's  crescent,  dairyman — 
W.  Nairn,  Cooper's  row,  Minorios,  and  Russell  street,  warehouseman — 
J.  Peny,  Tottenham,  merchant — H.  Possion,  Somerset  street,  Portman 
square — H.  S.  Pratt,  Cheapside  and  Tachbrook  street,  hotel  keeper — H. 
Puplett,  Clare  street,  Clare  market — R.  Rice,  Earl  Soham  and  Creting- 
ham,  maltster — F.  T.  Richardson,  Colnbrook,  butcher — C.  Rush,  Vic- 
toria place,  Stockwell  green — A.  Silvester,  Oxford  terrace,  illusionist — 
P.  D.  B.  St  John,  St  Frith's,  banker's  clerk— C.  Taylor,  late  of  Alders- 
gate  street,  barman  to  an  hotel  keeper — H,  W.  Waddell,  Twickenham — 
S.  Wakoly,  Westbourne  grove,  tailor — H.  Walter,  Upper  Sunbury,  tailor 
— G.  White,  Dunstable,  carpenter— W.  Winch,  Daniel  street  and  Turin 
street,  timber  merchant — J.  U.  Zust,  late  of  Friday  street,  commission 
agent — G.  Bagaley,  Stanley,  china  manufacturer — E.  T.  Barnes,  Bishop 
Wearmouth,  dressmaker — P.  Bell,  Halifax — C.  S.  Blackmore,  Tiverton, 
surgeon — J.  Briggs,  Dewsbury,  beerseller — M.  Browne,  Birkerhead, 
attorney — G.  H.  Budden,  Portsea,  labourer — J.  Burden,  Bath,  draper — 
S.  Buttcrfield,  Halifax,  gas  engineer — J.  Cubbage,  Grove,  near  Wantage, 
innkeeper — W.  Eddy,  Gosport,  plumber — J.  Edwards,  Everton,  grocer — 
H.  Foster,  Scotbern,  shoemaker — M.  Gibson,  Sheffield,  beerhouse  keeper 
— G.  Goodman,  Wainfleet  All  Saints,  grocer — J.  Goss,  Manchester,  yarn 
agent — J.  E.  Gray,  Rowley  Regis,  ironfounder — R.  Hayes,  CoUompton, 
labourer — T.  Holroyd,  Bradford,  tailor — J.  Holliday,  VVestlinton,  shoe- 
maker— D.  John,  Pencoed,  grocer — T.  Jones,  Lloyd,  painter — N,  King, 
Great  Mcols,  beerhouse  keeper — J.  Leak,  York,  draper — G.  Lee,  Jarrow, 
grocer — R.  H.  Lester,  Liscard  village,  baker — 'T.  Locock,  Yeovil,  beer- 
house keeper — J.  Medland,  Bristol,  baker — J.  Mlddleton,  late  of 
Liccham,  {arm  bailiff — J.  Moore,  late  of  Blackburn,  joiner — J.  Muir, 
Yarm,  Yorkshire — W.   Overhill,   Cambridge,   shoemaker — W.  A.  Prior, 


Addlethorps,  farmer — T.  H.  Smith,  Midsomer  Norton,  brewer — B. 
Smith,  Leeds,  flaxdresaer — M.  Staunton,  jun.,  Hanley,  fruiterer — C. 
Stott,  Oldham,  bookkeeper — R.  Thomas,  Liverpool,  physician — J. 
Tomkins,  Stockton,  beerhouse  keeper — J.  Walker,  Worcester,  furniture 
broker — J.  H.  Weddell,  Newcastle-upcn-Tyno,  house  agent — J.  M. 
^\  illiams,  Bassalleg,  land  surveyor — 0.  Williams,  Penmaonmawr,  grocer 
— J.  Wilson,  Sunderland,  ship  broker — G.  Young,  Sheornoss,  di'over. 
SCOTCH  SEQUESTRATIONS. 
A.  Macfie,  Glasgow,  wino  merchant — T.  M'Kenzie,  Cairndow,  inn- 
keeper— D.  Robertson,  Dundee,  some  time  builder — W.  Paul,  Aberdeen, 
advocate — A,  Ellison,  Bonar  bridge,  mail  coach  contractor — J.  R.  Swan, 
Glasgow,  chartered  accountant — A.  Robertson,  Edinburgh,  carver. 


GAZETTE  OF  LAST  NIGHT. 

BANKRUPTS. 

G.  Dingwall,  Ilolbom,  bootmaker — R.  Welshman,  Christchurch,  iron- 
monger— T.  Adams,  Bournemouth,  builder — T.  Pillow,  Upper  HoUoway, 
schoolmaster — G.  Wheeler,  Mile  End  road,  clerk  —  J.  Crabb,  Stoke 
Newington,  baker — J.  PhiUip.s,  St.  John  street  road,  fruiterer — C. 
Starkey,  Walthamstow,  widow — D.  May,  Codford  Saint  Peter's,  horse 
trainer — E.  Watson,  Adelphi,  surveyor — C.  Weavers,  Palgrave,  Suf- 
folk, carpenter  —  George  Bartels,  Little  Corami  street,  baker — 
J.  Friedrich,  Soho,  manufacturer  of  pipes — F.  J.  Hovey,  Deptford — E. 
Marshall,  Edgware  road,  fishmonger — D.  Pappa,  Throadneedle  street, 
manager — W.  Jennings,  Boundary  road,  butcher — J.  Jones,  Caledonian 
road,  baker — A.  K.  Wheeler  and  R.  Dolling,  Blandford  square,  plumbers 
— J.  W.  Tutton,  Woodside,  librarian — G.  Waite,  Stratford,  carpenter — 
J.  G.  Cuthbert,  Battersea  park,  painter — G.  A.  Fowle,  Lower  Norwood, 
baker — J.  Stimpson,  senr.,  Y'axham,  butcher — J.  Watson,  Stepney  green, 
foreman — J.  L.  Collins,  Somers  town,  draper — W.  Morgan,  Commercial 
road  East,  marble  mason — C.  Cussens,  Lancaster  terrace,  widow — T. 
Manlove,  Yeaveley,  farmer — I.  Thomas,  Aberdare,  carpenter  — D.  Jones, 
Mountain  Ash,  watchmaker — S.  Pippet,  Gloucester,  draper — E.  S. 
Parsons,  Neath,  colliery  proprietor — J.  Pope,  Kingswear,  engineer — 
G.  F.  Andrew,  Chester,  gentleman — G.  Leo,  Jarrow,  Grocer — T. 
Leeming,  Newcastle-upon-Tyne,  innkeeper — M.  Kent,  Newcastle-upon- 
Tyne,  miller — J.  Stevenson,  Burslem,  fireman — J.  Everard,  Bir- 
mingham, ironmonger — J.  P.  Corbott,  Wednesbury,  g-ooer — E.  Hol- 
loway,  Banbury,  cabinet  maker — J.  D.  Dean,  Shipley,  tailor — E.  Wil- 
man,  Bradford,  brush  maker — -G.  Smith,  Cavendish,  smith — G.  A. 
Saunders,  Longfleet,  labourer — -E.  Winscom,  Newport,  grocer — J.  Craw- 
shaw,  Horbury,  draper— W".  Earl,  Carlisle,  innkeeper — W.  Breakell, 
Liverpool,  milk  dealer — -W.  Davies,  Manchester,  yam  agent — J.  Bailey, 
Mancliester,  cabinet  maker — W.  Laycock,  Colne,  horse  dealer — G. 
Smith,  Alton,  cabinetmaker — G.  WooUiscroft,  jun.,  Wetley  Rocks,  grocer 
— G,  Woof,  Longwathby,  fanner — F.  Griffiths,  Calcott,  pig  dealer — F.  T. 
Langran,  Northampton,  insurance  agent — E.  Dixon,  Bourton,  blacksmith 
— R.  Davies,  Neath,  engineer  — D.  Isaac,  Swimbridge,  innkeejjer — W. 
Morlej',  Westward,  blacksmith — J.  Churchill,  Brighton,  surveyor — C. 
Neale,  Brighton,  draper — J.  Moon,  Plymouth,  surveyor — D.  Lloyd,  Bod- 
wilym  Llangerniew,  labourer — R.  J.  Symonds,  Southtown,  shipwright — 
J.  Sheldon,  Dudley,  milliner — J.  Histon,  Tipton,  bootmaker — T.  T. 
Drysdale,  Swansea,  shipbroker — J.  Jones,  Swansea,  licensed  victualler — 
E.  Wray  and  W.  Askam,  Gcole,  ropomakers  — G.  F,  Gibson,  South  Ever- 
ton, accountant — S.  Lewis,  Llanfihangel  Nanthane,  labourer. 
SCOTCH  SEQUESTRATIONS. 

W.  F.  Booth,   Glasgow,   spirit   merchant — D.   Stewart,   Tullochcrosk, 
farmer. 


OfRcial    l^aillnai;    iEmMc    Uttntn», 


expended       ^;* 

Pf '"'     p«r  mile. 
Report      ' 


Dividend  per  cent. 


£ 

1,132,043 

£44,858 

4,34s'882 
19,434,488 

i,iooiooo 


28,123,000 

19,958,995 
2,873,332 
6,C6.),8)3 

49, 100,  It  0 

22,176'345 
55,576,000 
16  548  038 
16,100,100 

15,847.629 

795,744 

15,370,990 

695,520 

4,et8,;ci 

i9,lS6,869 
3,736,268 
1,301,814 

18,630,2»S 


88.S32,I33 


2,890,808 
6  073,047 
19,724,671 
2.M>.601 
11708,301 
1,430,580 
125,241 
1,331,334 


£ 
11,351 
17,912 

82,'311 

33,841 


89,426 

45',i56 
13.948 
14,442 
37,462 

5.5,028 
42,135 
61,874 
32,200 

140,801 1 

17,905  ' 

62,483 

24,840 

43','637 
10,484 
29,686 
25,813 


81,351<( 


232,811 
2Z,661 
69,771 
26,860 
27,116 
13,660 
12,624 
17,307 


Year  1865. 


£  9 
4  5 
9  15 
6  0 

6  0 

7  2 


4  15  0 
6  0  0 


First  half  [Second  half 
1866.      18(G. 


5  0 
7  2 


4  15  0 


2  0  0 

2  0  0 

6  17  6 

6  12  6 

5  IS  0 

5  0  0 


6  0 
2  6 
9  10 

7  0 
6  15 
2  7 
6  10 

8  0 
6  0 
6  13 
8  13 
8  0 
8  15 
6  0 
8  17 

8  10  0 
2  13 

9  10 
4  5 
6  0 
I  16 


£  a 
2  0 
5  0 
2  10 
2  5 
8  12 

2  "5 

2  10 


2  10  0 
2  10  0 


2  10 

1  0 

2  10 

3  7 
3  0 
2  0 
2  0 


8  0 

1  e 

4  15 
3  10 
3  0 
1  5 
3  0 


2  15 

2  10 

1  12 
8  16 
4  2 

3  0 

2  0 
1  8 

0  17  6 

4  10  0 

1  in 

2  10 
0  i 


£  a 

2  10 
6  0 
2  10 

2  6 

3  5 

2  "5 
2  15 


2  15 
4  0 

2  "s 

0  10 

2  JO 

3  7 


3  0 
1  10 

4  10 
3  10 
3  2 

1  5 

2  15 


3  0 

2  15 

1  13 

3  17 

4  10 

2  15 
2  0 
1  10 

1  16 

5  0 

2  0 

2  10  0 
U  10  0 


Name  ef  Railway 


Belfast  and  Northern  Countlea  ... 

Blyth  and  Tyne      

Bombay,  Baroda,  &  Central  Indies 

Bristol  and  Sxeter 

Caledoniftn .. 

Detroit  and  Milwauliee     

Dablin  and  Drogheda      

East  Indian 

Grand  Trunk  of  Canada 

Great  Eastern 

Great  Indi.in  Peninsula 

Great  Northern      , 

Great  North  of  Scotlana 

Great  Southern  &  Western  (Iriah; 

Great  Western        

Great  Western  of  Canada 
Lancashire  and  Yorlishire... 
London   &  Nc  rth-Westem,  fcc. ... 
London,  Brighton  A  ^outn  Coast 
London  and  South-Westem 
London,  Chatham,  and  Dover     1 

Metropolitan  Ex.  &-  Branches/ 
London,  Tilbury,  and  Southend  ... 
Manches.,  Slietlld,  &  Lincolnshire 
Maryport  and  Carlisle 

Metropolitan  

Midland        

Midland  Gt  Western  (Irish) 

Monmouthshire       

.North  British         

^Jorth-Eastem— Berwick  ... 

Do.  Yorl^ 

Do.  Leeds ...        ~        ... 

Do.  Carlisle         

Do.  Stockton  and  Darlington, 
r^orth  London        .. 
forth  Staitordshire  «. 

Sontb-Eastem       ••        •• 
South  Devon  ..        m* 

raff  Vale 

Ulster ~. 

Vale  of  Clwyd        

Waterlord  and  Limerick  „ 


Week 
ending* 


-KECEIPTS- 


Pasaengera, 
parcels,  &c. 


1867 

July  6 

June  29 

,May  4 

Jul/  7 
7 

June  13 

July  7 

May  12 

June  15 

July  7 

Apr.  28 

July  7 

June  29 

July  6 

June  14 

July  7 
7 
fi 

7 

June   30 

30 
July  7 
June  23 
July  7 
7 
6 
Juno  20 
July      7 


1474  8 
1341  0 
3974  14 
5210  6 
13369    0 


22469    0    0 


18C3    0 

5033  13 

43194    0 


22721  0 
659.58  0 
21245     0 


7 
7 

June  29 

July      7 

.June  29 

30 


J  806    0 

7859    0 

317     0 


2626  17 

481    0 

13690    0 


22847    0 
3214  15 


1848  0 

30      170  0 

23     691  0 
I 


Mercbandtae 
minerals, 
cattle,  tec. 


Total 
Keceipts. 


IE       fi 

991  14 

1739    0 

8935     8 

2541     0 

20365    0 


16861    0    0 


1691  0 
2S90  15 
;6S82    0 


27969  0 
60008  0 
6420     0 


1883    0    0 


503  0 
14849  0 
1263  0 


276.5  9 
2851  0 
15415  0 


5824  0  0 
1057  4  9 

i429"o"6' 

88  0  0 

692  «  0 


2466 

30SO 

12960 

7751 

337  It 

7215 

2173 

43317 

23652 

38-330 

43815 

37815 

3554 

7924 

80676 

11618 

60690 

126906 

26C65 

2S792 


2 
0 
2 

0  6 
0  0 
0  0 
0 
0 


14928  0  0 


2309 

22708 

1605 

4665 

66660 

6392 

3332 

29105 


74974  0  0 


6534  1 

8684  D 

28672  0 

427:'  0 

6.585  u 

3277  0 

25S  0 

I2S3  0 


Same 
week 
1866 


2392 

3076 

11152 

7166 

33337 

6727 

1941 

44  ■■47 

25293 

38063 

25S.S6 

36022 

3513 

8805 

81700 

11870 

492S, 

128599 

2J89J 

27313 

13167 

2240 

22664 

1645 

4047 

50956 

5631 

306. 

27764 


71668 


5264 
t498 
26633 
4305 
0240 
2669 
196 
1363 


Traffic 
per 

mile 
per 

week. 


Miles 
open  in 


£ 
24 

86 
42 
67 
68 
38 
29 
38 
16 
61 
61 
S5 
13 
18 
61 
33 
125 
94 
79 
67 

UO 

61 

92 
57 
S69 
79 
20 
76 


603 
32 
87 
38 

105 
31 
26 
17 


9  1 

36 

806 

134} 

6731 

189 

76 

1)31 

1377 

709i 

852 

441 

■2m 

419} 
1311 

349| 

403 
1326 

335 

603 

136 
45 

246 

28 

*J 

695 

260{ 

44 

746 


1229 


II 
268 

330 

not 

63 
105j 
10 
77 


99f 
36 
306 
12Ii 
662i 
189 
78 

1129 

1377 
709J 
701J 
422 
233 
387i 

1280 
845 
403 

1295i 
•i93i 
600 

135i 

45 

246 
28 
41 

677J 
260{ 
44 


1191 


11 

267 
819 

98 

63 
106i 

10 

77 
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COMMERCIAL  TIMES. 

WeeMy  Price  Current. 

igTThc  prices  In  the  followiiifr  list  are 
carefully  Tc.vUcd  every  I^Idny  afternoon 
by  au  einiuent  house  lu  each  depaitmcnt. 


LONDON,  Fridat  Evesing. 

Ashes— iluty  free               »  d  8    d 

First  sort  Pot,  U.S.  p  cwt    0  0  0    0 

Monlreal 32  0  0    0 

First  sort  Pearl,  U.8 0  9  0    0 

Montreal 80  6  31    0 

Cocoa — duty  Id  per  lb 

W.  I.— Trinidad.per  cwt  S«  9  80    0 

Grenada  47  0  68    0 

Guayaquil  54  0  62    0 

Brazil— Para 58  0  62    0 

Bahia  48  0  62    0 

Coffee— duty  3d  per  lb 
Jamaica,  good  middling  to 

fine per  cwt  83  0  105    0 

fine  ordinary  to  mid 63  0  81    0 

Mocha,  ungarbled 70  0  85    0 

good  to  fine 92  0  120    0 

Ceylon,  native,  good  ord. 

to  fine  58  0  70    0 

ordinary 46  0  57    0 

plantation,    ordinary  to 

fine  ordinary  66  0  72 

fine  fine  ord.  to  mid....  7i  6  SO 

good  middling  to  fine..  81  G  100 

Java,  &c.,  low  ordinary  ...  36  0  42 

ord.  to  good  ord 43  0  65 

fine  ordinary &6  0  74 

Madras  and  Tellicherry  ...  80  0  98 
Malabar  and  Mysore,  good 

ordinary  61  0  64 

fine  ord.  to  fine 65  0  100 

St  Domingo 44  0  66 

Brazil,  washed,  fine  ord.  to 

low  middling 66  0  76 

fine  and  fine  fine  ord 50  0  60 

good  ordinary    44  0  43 

ordinary 34  0  43 

Costa  Rica 64  0  80 

Cuba.  Porto  Rica&Laguira  53  0  82 


Drugs  and  Dyes— duty  free 
Aloes,  Barbadoes...p  cwt  80    0  220 

Argol,  Bologna 70 

Bark,  Peruvian,  pale.plb    1 

Quercitron per  cwt    6 

Camphor,  unrefined 137 

Castol  oil,  good  pale.p  lb    0 

Saflron 30 

Cochineal 

Teneriffe   per  lb    3 

Mexican  3 

Lac  DyE — Good  to  fine..    1 
TcRMEiac 

Bengal  per  cwt  23 

Madras 17 

China   33 

Tkrua  jArONicA,  Cutch  25 

Gambler 18 

DyewOOdS— duty  free     £ 
Brazix.  Wood  ...per  ton  70 

FVSTic,  Cuba S) 

Jamaica  6 

Logwood,  Campeadiy...    8 

Jamaica   3  15 

Bed  Saunders  4    5 

Sapan  Wood 7    0 

Eggs- French  120    48  6d 

Fruit — Currants,  duty  7s  per  cwt 

Patras,  new    26     0 

Vostizza 30    0 

Island  24    0 

Gulf 26    0 

FlG6,  duty  7b  per  cwt 

Turkey  ...per  cwt  d  p  30    0 
Plumb,  duty  7s  per  cwt 

French,  bottled 0    © 

German    0    0 

Kaibiss,  duty  78  per  cwt 

Valencia,  new 28    0 

Muscatel 0    0 

Smyrna,  red  &  Cheeme  36    0 
Sultana 46    0 

OlLAKGES  S       d 

St  Michael,  1st  quality, 

large  box 0    0 

Do.  3nd  quality 0    0 

Valencia  -0    0 

Lisbon  4  St  Ubes,  i  eh    »    0 

Sicily pel'  box  12    6 

Leaioks 

Messina per  case  22    0 

Barcelona  nuts.. .per  bag  32    0 

Spanish  nuts p  br    0    0 

Brazil  nuts 37    0 

Coker  nu«e per  100  14    0 

Flax— duty  free  £    a 

HigaK   per  ton    0    0 

—    WFPK  80    0 

St  Petersburg,  12-head...  63    0 

—  U-hnad...  44    0 

Egyptian,  govt  dressed...    0    0 

—       native  ditto  ...    0    0 

Hemp— duty  free 

St  ttrsbg,  clean,  per  ton  36    0 

outshot 0    0 

half-clean 0    0 

Elga,  Rhine 37    0 

Manilla ., 62    0 

East  Indian  tiunu 15    0 

China  grass 0    0 

Jute  11  10 

reiectiuns 10    0, 

cattuigs   6    o' 

Coir — Yarn,  good  &.  fine  35    0 

ord.  to  fair 22  10 

fibre 23     0 

;  rope    29    0 

)  juni; 30    » 


76 

2 

9 

0 

0  74 
87     6 


0 
0 
0 
6 
8 
0 
0 
0 
8  10 

3  17 

4  7 
12    0 

689  d 


S5  10 
0    0 


24  10 
10  10 
6  6 
60  0 
33  0 
36  0 
80  10 
31    0 


Hides— Ox  &  Cow,  pr  lb  b  d  s  d 

B.  A.  andM.  Vid.dry  0  .OJ  0  83 

Do&U.  Grande,  saltd  0  4*  0  6 

Brazil,  dry    0  5*  0  6* 

Drysalted 0  4j  0  fit 

Drysfllted  Mauritius  ...  0  4|  0  68 

Eio,  dry  Rio  Grande  ...  0  6  0  8i 

West  Coast  hides   0  6  0  7i 

Cape,  salted 0  3  0  6* 

Australian 0  2i  0  4j 

New  York 0  sj  0  3$ 

East  India , 0  4}  Dili 

Kips,  Russia 0  8  0  9 

S,  America  Horse,p  hide  5  6  11  6 
Indigo— duty  free 

Bengal per  lb  2  0  8  6 

Oude  2  6  7  0 

Madras 16  4  4 

Kurp.ah 2  9  4  8 

Manilla 3  0  4  6 

Leather— per  lb 

Crophides...30to451b8    0  llj    1    6 

do        50        65    1     4      18 

English  Butts  16        24    1    0      2    0 

do  2S        36     1     3      2     7 

Foreign  Butts  16        25    0  11      1  10 

do  28        60    0  Hi    2    0 

C.llf  Skins 28        35     1  10      2     7 

do  40        60    1     8      2    6 

do  80      100    1    3      1  11 

Dressing  Hides  0  11      13 

Sluivtd        do      1    Oj    1    4 

Horse  Hides,  English...    0  11      18 

do    Spanish,  per  hide    6    0    17    6 

Kips,  Petersburg,  pr  lb    1    2      17 

do    East  India 0    7      1  10 

Metals— Copper  pr  ton  £    3      £    8 
Sheating,  bolts,  &c..  80    0    81    0 

Bottoms 85    0    86     0 

Old 67    0    68    0 

Tough  cake  76     0    78    0 

Best  select 78    0    80    0 

Iron,  per  ton  jD    s      £    s 

Bars,  &C.,  British 6  15      7    0 

Nail  rods  7  10     7  16 

Hoops 8     6      8  15 

Sheets    8  10      9    0 

Pig,  No. ),  Wales  ...    2  15      3    0 

Bars    5  15      6    0 

Kails  6    0      0    0 

Pig,  No.  1,  Clyde 2  12      2  14 

Swedish 10    5    10  10 

Lead,  perton— Eng.pig  19  16    20    0 

sheet  20  10    20  15 

rod  lead 21    5    21  10 

white  do 28    0    29    0 

patent  shot   23    0    23  IS 

Spanish  pig  19    6      0    0 

Steel,  Swedish  in  kegs  15  10    15  15 

inf.aggots 17  10      0    0 

Spelter, for  perton  ...  20  16    21    0 
Tin 
English  bbcks,  p  ton  91    0      0    0 

bars  in  barrels 93    0      0    0 

Refined 94    0      0    0 

Banca 93    0      0    0 

Straits    87    0      0    0 

Tin  Plates,  per  box        s    d     8     d 

Charcoal,  I  C   28    0    29    0 

Coke,        I C   28    0    24    0 

OllB— Fish  £    s     £     s 

Sperm  pertunllO    0      0    0 

Head  matter 0    0      0    0 

South  Sea 39     0      0    0 

Seal,  pale  .33    0      CO 

Cod 39    0      0    0 

East  India 36    0      0    0 

Olive,  Gallipoli 63    0      0    0 

Sicily 69    0      0    0 

Palm per  ton  40    0    40    6 

Cocoa-nut 49    0    56    0 

Rapeseed,  pale  (foreigo)  41  10    42    0 

Linseed 39    0      0    0 

Black  Sea  p  qr  643  Od  64s  3d 

Bombay 70    0      0    0 

Do  cake  (English)  p  ton  11    0    11  10 

Do  Foreign    9    5     10  12 

Rape,      do       4    0      5    0 

Petroleum — per  tun 
Crude  Pennsylvania..    0    0      0    0 

Crude  Canadian  0    0      0    0 

Refined per  gal    Isljd    Is  2d 

Provisions- Duty  free 
Butter— Waterfordpcwtll48  Odll6B  Od 

Carlow  114    0  116    0 

Cork,  4ths,  new  102    0  104    0 

Limerick   0    0      0    0 

Friesland  fresh    116    0      0    0 

American  new 6    0      0    0 

Jersey    112    0  124    0 

Bacon,  singed— Waterf.  68    0    60    0 

Hamburg 0    0      0    0 

Hams— York    76    0    83    0 

Irish   76    0    82    0 

Lard— Walerford  &  Li- 
merick bladder 74    0      0    0 

Cork  and  Belfast  do..  0  0  0  0 
Firkin  and  keg  Irish..  0  0  0  0 
American  ,fc  Canadian  0  0  0  0 
Cask    do  do         0    0      0    0 

P.rrk— Anier.  &  Caa  p.b  90    0      0    0 
Beef— Amer.cS  Can.  p.tc  98    0  112    0 

Cheese — Edam 58     0    62    0 

Qonda 60    0    64    0 

Canter  18    0    22    0 

American 76    0    80    0 

Rice— duty  free 

Carolina per  cwt  35    0    46    0 

Bengal,  white 13    0    18    0 

—      cargo H    0    14    e 

Madras  11    0    14    6 

Arracan,  Rangoon,  Ac.  10    0    12    0 

Java  10    0    2i    0 

Sago— duty  44d  per  cwt 

Fearl per  cwt  15    0    21    0 

Saltpetre- 
Bengal     per  cwt  17    0    18    6 

Boinoay  and  Madras  ...  14    0    18    0 

English,  refined  22    6    23    0 

Niieaie  of  Soda  11    0    13     0 


Seeds—  8   d     •  d 

Caraway prewt45    0    48    0 

Canary per  qr  50    0    55    0 

Clover,  red per  cwt  38    0    50    0 

white   66    0    90    0 

Coriander   18    0    21    0 

Linseed,  foreign,  per  qr  58    0    62    0 

English    60    0    70    0 

Mustard,  br p  bush  16    0    18    0 

white    12    0    16    0 

Rape,  per  last  of  10  qrs.  £31    0    35    0 
Silk— duty  free  8    d      8    d 

Surdah per  lb  26    1    30    0 

CoBsimbnzar 17    6    23    0 

Gonat«a   16    6     28    0 

Comercolly 16    0    29    0 

China,  Tsatleo  23    1    32    6 

Tayaaam 12    0    28    6 

Canton 16    0    26    0 

Thrown    0    0      0    0 

Raws— Whi'e  Novi 40    0    43    0 

Fossombrone 40    0    42    0 

Bologna  0    0      0    0 

Milan  36    0    40    0 

Oeqaniines 

Piedmont,  22-24 42    0    46    0 

Dn.        24-28 42    0    46     0 

Milan  *  Bergam,18-20  44    0    46    0 
Do.  -     22-24  41     0    44    0 

Do.  24-28  41    0    44    0 

Do.  28-30  40    0    44    0 

TeAJIS— MUan,  22-24   ...  40    0    44     0 
Do.  24-28   ...  40    0    44    0 

Brutias— Short  reel 0    0      0    0 

Patent  do 42    0    45    0 

Persians 14    0    22    0 

Spices— Pepper,  duty  free 

Malabar,  &c per  lb    0    3}    0  4} 

Eastern   0    2f    0  3f 

White  0    6J    1    6 

Pimento,  duty  free 

raid  and  good  ...per  lb    0    1|    0    2 
Cinnamon,  duty  free 

Ceylon,  1,  2,  3    16      3    0 

Malabar  &  Tellicherry    14      2    0 
Cassia   Lignea,    duty 

free per  cwtlOo    0  112    0 

Cloves,  duty  free 
Amboyna    and    Ben- 

coolen   per  lb    0    4j    1    4 

Zanzibar  and  Bjurbon    0    3J    C  8f 
Ginger,  duty  free. 

E.  India,  com p  cwt  27    0    27     6 

Do  Cochin  &  Calicut  57    0  ISO    0 

African    27    6    28    6 

Mace,  duty  free. ..per  lb    1    0      3    7 
NuTMEfis,  duty  free  p  lb    0  10      4    0 
Spirits— Rum,  duty  10s  2d  per  gaL 
Jamaica,  per  gaL,  bond, 

15  to  26  O  P   2    6      2    8 

30  to  35    —    3    0      3    4 

fine  marks  4    0      4    6 

Demerara,        proof 17      19 

Leeward  Island  —  16      16 

Eastlndia  —  14      18 

Foreign  —  14      16 

Brandy,  duty  lOs  6dpgal 

-,.   ,  ,C1S66 .5258 

V^^.?Lf)im6 6     8      6     9 

1804 6     7      6    8 

>863 7    6      9    6 

Geneva,  common  2    0      2    1 

Fine 2    9      8    0 

Cornspirits,  pf  dutypaid...  12    6      0    0 
Si)irits  f.o.b.    Exportation    2    2      2    4 

Malt  spirits,  duty  paid 12    8    13    8 

Sugar — Per  cwt — Duty  paid 
British  plantation —  Duty.  3     d     s     d 
grocery  yellow   ...10/6  33    0    38    6 

refining S/,9/7&10/6  28    6    34    0 

Foreign  Muscovado,  low  to 

fine  yel.  grocery...lO/6  33    0    37    0 
lwtogdrefi...8/,9/7&10/6  28    6    34    0 
Mauritius,  crystiilised — 

Nos.  16  h  17 llyS  38    6    41     0 

13  h.  14 10/6  36    6    87     6 

10  i.  12 —   33    6     35     6 

Svrnps,  lowtogdyel. —  31    6    34    0 
"lwtofinebrown.8/iit9/7  26    6    81    0 
Bcngal,Beuares,  low  to  fine 

white  lO/Cill/3  36    0    41    0 

Date,lwtofiBeyl9/7&10/6  30    6    85    0 
very     low     to     fine 

brown 8/i;9/7  24    0    30    0 

Penang,  sunerior  yellow  to 

good  white...lO/G&ll/3  36  6  40  0 
lwtoflneyelluw.9/7&10/B  31  6  85  6 
Iwto  anebrown...8/&9/7  27  0  81  0 
Madras— 
crystalisedwhtell/3.il2/  38  6  42  0 
low  to  flue  yellow.lO/o  33  0  37  6 
Native,  low  brown  to  low 

yellow  Sl&nn  26    0    30    6 

Jaggery    8/  24    0    26    0 

Slam  and  China,  low    to 

good  white...l0/6&ll/3  8G    6    40    0 
low  to  fine  yellow  and 

giey  9/7&10/6  31    0    36     0 

brown    man  24    6    30    6 

Manilla,  clayed,common  to 

good    9/7  30    0     31     0 

Muscovado  8/  35    0    26    6 

Java— 

low  to  good  white  ...11/3  33    6    40    6 
low  to  fine  yellow  and 

grey  10/6  32    6    37    6 

Havana,  white,  above  No. 

18 12/41    6    43    0 

florctie,  Nos.  16  it  18.11/3  38    6    41     0 

5Cllow,  13  il  14.1U/6  36    6    37     6 

—  Wall.—    33    6    35    0 

brown  7  k    9.,.9/7  30    0    32    6 

Bahia  &  Maroim,  low  grey 

to  goud  white 10/6  33    0    37    0 

low  to  fine  brown...8/fiy/7  26    6    31     6 
Peiuam,Paraiba,(!iiVlaceio, 

low  to  good  white.lu<0  33    6    37    0 

yellow  S/7&10/6  31    0    3j     0 

low  to  fine  brown..!V*a/7  27    »    30    6 
Beetroot —       0    0      0    0 


1st  brand 
in  hhds 


Refined— For  consnmpnon  s    d  8    il 

8  to  101b  loves 0    0  9    0 

12  to  14  lb  loaves  45    0  4S    6 

Titlers,  23  to  34  lb 43    0  43    6 

Lumps,  45  lb  42    6  0    0 

Wet  crushed  38    6  39    0 

Pieces  30    0  83    6 

Bastard   27    0  31    0 

Treacle 16    6  18    6 

For  export,  free  on  boa.-d 

Turkey  loaves,  1  to  4  lb.    0    0  0    0 

6  lb  loaves  37    0  0    9 

10  lb    do     00  0    0 

1   'b    do     0    0  0    0 

Titlers,  22  to  28  lb .35    0  35    6 

Lumps,  40  to  46  lb 43    0  43    6 

Crushed   32    0  32    6 

Bastards 0    0  0    0 

Treacle 15    0  13    6 

Dutch,  refined,  f.o.b.  in  Holland 

6  lb  loaves  37    0  0    0 

101b    do     86    0  0    0 

Superfine  crushed 30    6  31    0 

No.  1,  crushed    29    6  0    0 

No.  2 28    0  0    0 

Belgian  icflned,  f  o.b.  at  Antwerp 

8  to  10  lb  loives 0    0  0    0 

Crushed,  1  30    0  0    0 

Tallow— Duty  free 

Town  Tallow per  cwt    0    0  0    0 

St  Petersburg,  1st  Y  C...  44    9  0    0 

Tar— Stockholm,  prbrl...  13    3  18    6 

Archangel  14    0  14    6 

Tea— duty  6d  per  lb 

Congon 0    SJ    2    4 

Souchong 13  2    8 

Ning  Yong  and  Oolong    10  2    5 

Flowery  Pekoe, 0  10  3    6 

Orange  Pekoe 0  llj    2    2 

Foo  Ctiow    12  2    4 

Caper,  Canton   0  10  2    3 

Foo  Chow   12  1  10 

Twankay,  common  0    7  0    0 

fair  to  good 0    9  Oil 

fine  to  Hyson  kind   ...    1    0  11 

Hyson,  skin 0    6  0  10 

Hyson 0  11  3    6 

Young  Hyson 0    7  3    1 

Imperial,  Canton 0    9  3    0 

Gunpowder,  Canton 10  18 

Japan  12  15 

Timber  —  Timber     and 

Hewn  Wood — Danizic 

&  Merael  fir — per  load  50  0  76  0 

Riga  fir    60  0  65  0 

Sivedish  fir 34  6  40  0 

Canada  red  pine    65  0  95  0 

—  yellowpine,large  60  0  90  0 

—  —       small  60  9    65  0 
N.Brnswk.&Can.Bd.pine  80  0    90  0 

Quebec  oak 100  0  126  0 

Baltic  oak  60  0  120  0 

African  oak    140  0  200  0 

Indian  teake  180  0  210  0 

Wainscot  logs  18  ft  e.ach  65  0    95  0 

Deals  and  Sawn  and  Prepared  Wood 

Norway,  Peterbsg  stand  £10    0  13    0 

Swedish  8    0  10  10 

Russian   10  10  14    0 

Fmland    8    0  10    0 

Canada  Ist  pine 16  10  20    0 

—  2nd 11  10  13  10 

American  spruce  8    5  9  10 

Dantzic  deck,  each 148  0  23a  0 

Staves 

Baltic,  per  miUe £140  0  180    0 

Quebec,  per  standai-d  do.  85  0  9(.'    0 

Tobacco— dy3/plb&5pct   s  d  8    d 

Maryland,  per  lb,  bond    0  6  0    9 

Virginia  leaf 0  7  0  11 

—  stript  0  6  0  11 

Kentucky  leaf  0  4  10 

—  stript   0    6      10 

Negrohead...dy48or4s6d  16      2    6 

Columbian  If. dy36&6pc  0    7J    2    2 

Havana   16      6    0 

—  cigars,  bd  duty  5s  6    0    22    0 
Turpentine— Per  civt 

American  Spirits, wthckj  32    0  32    6 

French  do    32    0  0    0 

Hough 10    0  0    0 

Wool— English — Per  pack  of  340  lbs 

Flteces  S.  Down  hogs.. .£16  10  17    0 

Hall-bred  hogs  17  10  18    0 

Kent  fieeces  17    0  17  10 

S.  Dwn  ewes  &  wthrs  15    0  16    0 

Leicester«o 16    0  17    0 

Sorts— Clothing,  picklck  18    0  18  10 

Prime  16  10  17    0 

Choice 16  10  16    0 

Super  14    0  U    0 

Combing— Wethr  mat  19    0  J9  10 

Picklock  16    0  17    0 

Common 14    0  15    0 

Hog  matching  20    0  20  10 

Picklock  matchmg...  16    0  17    0 

Super            do     ...  li    0  15    0 

Colonial-                       s    d  s     d 

Australiatt — Lambs  ...    1    3  1  10 

Scoured,  &c. 13  2    6 

Unwasbed  0    8  0  11 

Locks  and  pieces  ...    0    8  16 

iSlipe  and  skms  11  18 

Port  Philip — Lames..    14  2    4 

Scoured,  &c 14  2    6 

Unwashed  0    9  13 

Locks  and  pieces  ...    1    0  18 

S.  Auatraliiin— Lambs    13  1  10 

Scuured,  &c 14  1  10 

Unwashed  0    7  11 

Locks  and  piecea  ...    1    3  16 

V.  D.  Land— Lamos...    16  2    2 

Scoured,  «c 16  1  10 

Uuwasheu  0    8  10 

Locks  and  pieces  ...    1    3  17 

Cape  G.Ho'JS-Flceces    Oil  \  h> 

i.au)bs  ..". 0  11  19 

Scoured,  &c. 10  1    ^ 

UnwaUied 0   7  0  1q 


July  13, 1867.] 


THE  ECONOMIST, 


803 


STATEMENT 

Cf  Import?,  Exports,  anA  Home  Consumption  of  tlie  following  articles  intbe 
27  weeks  ending  July  6,  1867,  allowing  the  Stock  on  July  6,  compared  with  the 
Borresponding  period  of  1866. 

FOR  THE  PORTOFt,0MDOK. 

f^r-  Of  those  articlesduty  free,  the  deliveries  for  Exportation  are  included  under 
the  head  Home  Consumption, 

EAST  AND  WEST  INDIAN  PRODTTCE,  &o. 

snoAR. 

British 
Plantation. 

Westlndia... 
Mauritius ... 
Bengal  <tPg. 
Madras 

Imported. 

Exported. 

Home  Consump. 

Stock.             1 

1866 
tons 
67963 
17S35 
930 
5634 

1867 
tons 
60.5.50 

5885 
781 

1196 

1866 

tens 

806 

1690 

223 

56 

1867 

tons 

1240 

154 

76 

21 

1866 
tons 
61580 
12239 
1949 
2749 

1867 

tons 

50193 

5172 

3484 

478  i 

1866 
tons 
S9170 
11780 
4162 
10905 

1867 

tons 

25828 

5844 

1161 

8250 

410S3 

Total  13.  P. 

Foreign. 

SIam,&c 

Cuba*  Hav. 

Brazil 

P.  Kico,  &c 
Beetroot 

92362 

6816 
4546 
1481 
4677 
5297 

68392 

2680 

1491 

63517 

63631 

66017 

6154 

14622 

1953 

3882 

11367 

1496 

1745 

162 

107 

339 

365 
659 
127 
24 
63 

2524 
3360 
875 
21)72 
9843 

8524 
14523 
1649 
4818 
9345 

23639 

14330 

2752 

7616 

1908 

29496 

10472 

2597 

4114 

2243 

Total  Frgn 

22817 

87978 

3839 

1228 

18674 

39359 

60245 

43922 

Grand  Total. 

115179 

106370 

6619 

2719 

87191 

102990 

106262 

90005 

MOLASSES. 

Imported. 

Exported.         Home  Consump. 

Stock.             1 

Westlndia 
Foreign ... 

1866 

tons 

2589 

324 

1867 
tons 
4675 
1306 

1866     1     1867          1866 
tons         tons         tons 
671          1302          1493 
78              97              18 

1867 
tons 
2.502 
1104 

1866 
ton  a 
2174 
1031 

1867 
tons 
1970 
1094 

Total .,. 

2913          5881 

74!,  j       1399  1       1511  j       3608 

3205  {    3064 

MELADO... 

30 

... 

...       I 

S5 

40 

85 

RUM. 


Exported  and    i  i 

Imported.     ,  delivered    to  Vat;  Home  Consump. 

gals 


gals    I     gals       gals    |     gals 
Westlndia..  1491415    1642555     732420  i  943390 


Stock. 


East  India... 
Foreign 

Vatted 


Total . 


162360  i  145125  )  86905   114435 
105570   29025   102420   S1795 

I   Exported. 
841050  985635  ;  731790  ,  720270 


gals 


gals 


gals 


804015   988075   17600951687725 


1620 
2880 


32580 
23940 


160165  167366 
177750  203220 


72090   58595   434925  544685 


2600395  I28C2340  1652535  ;1829390  '  970605  1103190  i   2522925  3692495 


48768 
14247  i 

COCOA— Cwta. 

9327   1       6271   i     24282 
2435  1       5703          6155 

23988  1 
5245 

9522 
9921 

B.  Plantation, 
Foreign j 

34163 

7180  1 

17522 
15044 

Total  ...1 

41343  1 

63016  1 

11762  1     10974   '     30437 

29233  1 

19443 

32566 

COFFEE— Tons. 


West  India.. 

Ceylon  

East  India... 

Mocha    

Hraiil 

996 
17441 
1239 
44 
2474 
1672 

623 

16843 

1250 

22S 
3099 
2242 

288 
9C53 

941 

30 

1267 

226 

231 

10454 

1122 

82 

2190 

607 

261 
6778 
961 
57 
185 
471 

245 
6376 
1219 
119 
492 
859 

612 
9025 
1447 
85 
2709 
1674 

294 
9074 
1055 

1.55 
1635 

Other  Forgn 

2124 

Total .,. 

23866 

24280 

12402 

14686 

8713 

9310 

15452 

14237 

RICE    

1    tons 
1    8482 

tons 
1      2419 

1    tons 

tons 

tons 
27216 

tons    1 
24954   1 

tons     1 
14563  I 

tons 
7461 

PEPPER. 


tons 

tons 

tons 

tons 

tons 

tons 

White.. 

132  ! 

296 

8 

••• 

260 

272 

210 

372 

Black 

2137 

25S1 

584 

1052 

3147 

3332 

3015 

pkgs 

pkgs 

pkgs 

pkgs 

pkgs 

pkgs 

pkgs 

pkgs 

NUTMEGS. 

480 

637 

528 

919 

2493 

2210 

Do.  Wild.. 

256 

... 

■  i* 

3 

... 

764 

CAS.  L1G.„ 

2354 

4772 

■  •* 

4112 

3-285 

3705 

2303 

CINNAMON 

6084 

4297 

... 

... 

4373 
bags 

4590 
bags 

3061 

2V'13 

bags 

bags 

bagi 

bags 

bags 

eags 

PIMENTO.. 

69*3 

34746 

..k 

5156 

29387 

41747_ 

39536 

RAW  MATERIALS,  DYESTUFFS, 

Ac 

COCHNEAL 

serons 
8717 

serons 
10530 

serons 

aeroRS 

serons 
10056 

serons 
11327 

serons 
4240 

serons 
4376 

LAC  DYE... 

chests 

1852 

chests 

1796 

chests 

chests 

chests 
2465 

chests 
2966 

chests 
4732 

chests 
8918 

LOGWOOD 
FUSTIC 

tons 

6417 
626 

tons 

4996 

693 

tons 
... 

tons 

tons 

4540 

953 

tons 

8035 

827 

tons 
3770 
450 

tons 
1(;81 
214 

INDIGO. 

Etst  India... 

chests 
14105 

chests 

se65 

chests 

chests 

chests 
9441 

chests 
101G7 

chests 
20318 

cnests 
15195 

Spanish 

serons 
S344 

serons 
10447 

serons 

aerons 

aerons 
6473 

aerons 
7130 

serons 
4210 

serons 
6047 

SALTPETRE. 

Nitrate    of 
Potass  ... 

tons 
4711 

2363 

tons 
17S6 

4461 

tons 

tons 

tons 
5698 

2401 

tons 
2966 

6782 

tons 

7085 

tons 
8417 

nitrate    of 
Soca 

... 

1940 

1413 

COTl'OK. 


i  hales  I  bales 

45  227 

269  362 

1942S8  87692 

kinds  ..;...l2212Se6  1796137 


baiea 


409769 


bales 

40 

234 

I  153381 


bales 
217 
233 

85671 


415011  1207740  1176310 


110 
66130 


207 
61886 


967570   738200 


Totll  12407618  |l884308  409769  416011  11361395  ;i261331  (1032818  j  800312 


C!)c  aaailluap  JHonitor 


RAILWAY  CALLS 

Date 
due. 

Central  Argentine 22  .. 

Cape  preference  stock    on  allot.. 

Great  Eastern  5  per  cent,  deben.  stock...  1  .. 

Ditto  6i  per  cent,  preference 26  .. 

Great  \Vest5rn  £20  6  per  cent 31  .. 

Lancashire  and  Yorksliirc  51  prof.,  1865  1  ., 

Midland  1st  inconvertible  preferenci  ...  15  .. 

North-lCastern—Darlingtotts.  25;, '60-61  1  .. 

Scinde— Delhi  new  20( 29  ., 


FOR  JULY. 

Amount  per  share. 

Already 

paid.                Call 

£    s     d           £    s 

d 

£ 

18  10    0    ...     1  10 

0 

..       75,000 

deposit     ...  60    0 

0 

..       15,000 

.  70    0    0    ...  20    0 

0 

...unknown 

.  60     0    0     ...  10     0 

0 

...unknown 

.  13     0     0     ...     4     0 

0 

...snknown 

.     4     0    0     ...     1     0 

0 

...     121,560 

.  10    0    0     ...     2     0 

0 

...     257,218 

.  22     0     0     ...     2    0 

0 

...       48,000 

.    deposit     ...    2    0 

0 

...     260,000 

766,768 


EPITOME    OF    RAILWAY    NEWS. 


Traffic  Receipts. — The  traffic  receipts  of  railways  in  the  United 
Kingdom  amounted,  for  the  week  ending  29th  of  June,  on  12,813 
miles,  to  798,826/,  and  for  the  corresponding  week  of  last  year,  on 
12,560  miles,  to  769,318/,  showing  an  increase  of  253  miles  and 
of  29,508/.  The  gross  receipts  on  the  14  principal  railways 
amounted,  in  the  aggregate,  on  9,268  miles,  to  666,552/,  and  for  the 
corresponding  week  of  1866,  on  9,102  miles,  to  644,565/,  showing  an 
increase  of  16G  miles  and  of  21,987/. 


RAILWAY  AND  MINING  SHARE  MARKETS. 

LONDON. 

Monday,  July  8. — In  the  share  market  to-day,  the  French  and  Indian 
railways  alone  closed  with  a  firm  tone,  all  other  descriptions  showing 
more  or  less  tendency  to  depreciation.  The  transactions  were  also  few. 
In  British  railways,  North-Westorn  and  Metropolitan  relapsed  ^  eacli, 
and  Groat  Eastern  and  Midland  ^  each ;  and  Metropolitan  District  de- 
clined 3,  Brighton  J,  and  South-Eastern  a  further  ^.  In  colonial, 
Madras  (4J  and  4^  per  cent.)  advanced  1  e^ch,  Indus  Steam  Flotilla  2, 
and  Scinde  j.  In  foreign,  Antwerp  and  Rotterdam  and  Great  Luxem- 
burg receded  ^  each,  and  Central  Argentine  and  Buenos  Ayres  Great 
Souti'.ern  ^  each ;  Northern  of  France,  Paris  and  Mediterriinean,  and 
Paris  and  Orleans  improved  J  each  ;  Erie  shares  (paid  up)  recovered  i ; 
and  Atlantic  and  Great  Western  (debentures)  remain  at  30  to  32.  In 
mines,  Prince  of  Wales,  Chontales,  and  Yndanamutana  were  all  ^ 
lower. 

Tuesday,  July  9. — In  the  share  market  to-day,  dulness  prevailed 
throughout,  and,  with  the  exception  of  colonial  railways,  all  the  descrip- 
tions closed  with  a  flat  tendency.  Of  British  railways.  Great  Western 
decUned  j.  Great  Northern  (A  stock)  and  Lancashire  and  Yorkshire  j 
each,  Manchester,  Sheffield,  &c.,  J,  North-Westem  and  Midland  a  further 
^  each,  Metropolitan  a  further  J,  South-Eastern  further  J,  and  Brighton 
a  further  1.  In  colonial,  Madras  (4J  per  cent.)  relapsed  1,  and  Great 
Indian  Peninsula  and  Delhi  stocks  improved  ^  each.  In  foreign, 
Lombardo-Venetian  declined  jt,  San  Paulo  ^,  and  Antwerp  and  Rotter- 
dam further  J  ;  Erie  shares  (paid  up)  relapsed  J,  and  Atlantic  and  Great 
Western  (debentures)  remain  at  30  to  32.  In  mines,  Drakewalls 
receded  ^,  and  Chontales,  Don  Pedro,  Pestarena,  and  Port  Philhp  ^ 
each. 

Wednesday,  July  10. — In  the  share  market  to-day,  very  few  trans- 
actions occurred,  and  mines,  colonial  railways,  and  misceUaueous  shares 
show  no  average  change  ;  but  foreign  and  British  railways  are  firm,  par- 
ticularly the  latter,  of  which  Jlidland  recovered  1^,  Jlotropolitan  J,  and 
Great  Western,  Lancashire  and  Yorkshire,  North- Western,  and  South- 
Eastern  ^  each ;  Great  Eastern  improved  ^,  and  Chatham  (Metropolitan 
Extension)  receded  3,  and  South  Devon  1.  In  mines  and  colonial  rail- 
ways, no  movements  in  the  closing  quotations  are  recorded.  In  foreign, 
Eastern  of  France  and  Southern  of  France  improved  J  each ;  Lombardo- 
Venetian  recovered  ^ ;  Groat  Luxemburg  declined  ^,  Namur  and  Liege 
(preference)  ^,  Atlantic  and  Great  Western  (consolidated  bonds)  ^,  and 
Erie  (3rd  mortgage)  2^ ;  ditto  (paid-up  shares)  recovered  J ;  and 
Illinois  Central  (shares)  further  improved  i.  lu  the  banks,  the  only 
movement  is  a  decline  of  1  in  London  and  Westminster. 

Thdksday,  July  11. — In  the  share  market  to-day,  there  was  no  anima- 
tion, and  British  railways  and  foreign  mines  were  again  depressed,  but 
foreign  railways  and  miscellaneous  shares  were  firm.  Of  the  British 
lines.  Midland  (Birmingham  and  Derby)  advanced  3,  ditto  (original)  and 
Great  Eastern  relapsed  i  each,  South-Eastern  and  Metropolitan  |  each, 
and  Great-Western  1 ;  and  Metropohtan  District  declined  2,  North- 
Westem  lA  Brighton  and  South-Western  1  each,  Chatham  ^,  and  Man- 
chester, Sheffield,  and  Lincolnshire  ^.  In  colonial.  Great  Western  of 
Canada  (5J  per  cent.)  advanced  1,  and  Grand  Trunk  of  Canada  (4th 
preference)  declined  1,  and  Punjab  j.  In  foreign,  Great  Luxemburg 
recovered  ^ ;  Northern  of  France  improved  J,  Illinois  Central  shares  a 
further  |,  Detroit  and  Milwaukie  1  each,  and  Erie  shares  (paid  up) 
further  H,  and  Atlantic  and  Great-Western  (debentures)  remain  at  30 
to  32.  In  mines.  Prince  of  Wales,  Chontales,  and  Don  Pedro  declined  ^ 
each,  and  United  Mexican  i  and  Port  Philip  improved  i. 

Friday,  July  12. — The  department  for  English  railway  shares  was 
comparatively  steady,  at  last  night's  prices.  London,  Brighton,  and 
South  Coast  were  51;^  to  513  ;  Midland,  114J  to  114^;  Great  Eastern, 
26  to  26^  J  Metropolitan,  123a  to  124i;  London,  Chatham,  and  Dover, 
16|to  17;  Groat  Western,  43to43j;  London  and  North-Western,  112^ 
to  112i  ;  South-Eastern,  64  to  (Hf ;  Lancashire  and  Yorkshire,  127j  to 
128^  ;  "Great  Northern,  113  to  115  ;  ditto  A  stock,  112J  to  113J  ;  North 
British,  30  to  32  ;  Manchester  .and  Sheffield,  45 J  to  46 ;  Caledonian,  110 
to  112  ;  London  and  South-Western,  76  to  78. 
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THE  I,*TB9I  OFnCIAL  PRICBB  ASEOmW. 


Nc. 

or 
Stock 

StocS 
Stock 
8t3ck 
8801 
2844  f< 
Stocli 
Stock 
11000 
Stock 
Stock 
Stock 
Stock 


StocK 

Stock 
Stock 
Stock 
Stock 
St}ck 
3iock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
4665. 
Stock 
Stock 
20000 
Stock 
Stock 
Stock 
40937 
Stock 
Stock 
Stock 
240J0 
10000 
Stock 
IJiOOO 
Stock 
Stock 
Stock 
Stock 
Stock 
15000 
Stock 
23270 
Stock 
ItOOO 


Stack 
Stock 
Stock 
Stock 
7680 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
10000 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Slock 
Stock 
Stock 
Stock 
Stock 


io;> 

100 
100 
100 
IOC 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

20 
100 
100 

60 
100 
100 

;oa 

25 
100 
lOO 
100 

26 

25 
100 

10 
100 
100 
100 
100 
100 

20 
100 

10 
100 
100 


stock 

Stock 

Stock 
Stock 
Stock 
Stock 
Stock 

Stock 
Stock 
Jtock 
Stock 
3tock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 


100 

loo 

100 
100 
61 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
60 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


100 
100 
100 

6.'; 

2; 

100 
100 
100 
100 
KO 
100 
100 

100 

100 
100 
100 
100 

:co 

100 
100 
100 
10) 
100 
100 
100 
100 
100 
lOO 
IOC 
4 
100 
100 

50 
100 
100 
100 
333s 
100 
100 
100 

25 

24 
100 

100 
100 
100 
100 
100 
20 
100 
4 
100 
100 


ORDINAKV  SHARES 

AND  STOCKS. 

Name  of  Company. 


Bristol  and  Exeter 

r'alpflonlan  

Cambrian 

Cork  and  Bandon  

Cornwall  

Dublin  and  HcUast  .Junction  ... 
Dundee,  Perth,  &  Abcrdn  Jane 
East  London,  Scrip  Certificate... 
01a»(foiv  and  Soutll-Westcm  ... 
Great  Eastern,  Ordinal-  Stock., 

Do.  East  Anslian  Stock 

Great  North  of  Scotland   ;... 

fOreat  Nortliem   

<      Do.  A  Stock 

I     Do.  n  Stock 

Oreat  Southern  <Ss  Western  (I 
Great  Western— Original 

Do.  Stour  Valley  guar.  Stk  .. 

Do.  South  Wales , 

Do.  West  Midland— Oxford... 

Do.  do.  Newport 

Lancashire  and  Yorkshire..., 
London,  Brighton  &  South  Coast 
London,  Chatham,  and  Dover... 

Do  Metropolitan  Ex,  A ..., 
London  and  North- Western. 
London  and  South-Western. 
Nfanches.,  Shef.,  &  Loncolnshire 
Metro  ffolitan 

Do.  Extension 

Metropolitan  District 

Do.  do  

Midland 

Do.  Kirminfrham  and  Derby... 
Midland  Gt.  Western  (Ireland). 
North  British 

Do.  EdlBb.,  Perth,  it  Dundee. 
North  Eastern — Berwick 

Do.  G.  N.  E.  Purchase  

Do.  Leeds 

Do.  York. 

Do.  Carlisle 

Do .  Stockton  and  Darlington. 

Do.  1860  and  1861  

North  London 

Do.  1866    

North  StalFordsliire 

North  and  S. -Western  Junction 

Sliropshire  Union. 

South  Devon    

South  Eastern 

Staines,  Wokingham,  &  Woking 
Taff  Vale  

Do.  C 

Waterford  and  Kilkenny  .... 
West  Cornwall   


80 
111 
40 


4 

66] 
71 


2CJ 


114i 
112J 


92 

42i 


285 
29 
128 
611 

les 

m 

112i 

77 

46i 
123i 
109  J 

82  J 


1141 

85 


30 

ioo' 


60 
93 


83J 
S2i 

lis 


117 
66 
47 
64 
91 
160 
7 


PREFERENCE  SHARES, 

100   Bristol  and  Exeter 

100    Caledonian  lCi4J  percent 

100       Do  Scottish  N.E.,Aberdn  Stk 

100       Do  do  Midland  Stock 

6i  Cork  and  Bandon  5i  per  cent.... 
100  Dundee,  Perth,  &  Aberd.  June. 
100  Glasgow  «te  S.-W.  guar  6.  p  ceni 
100   Grcal  Eastern,  E.  C.  Ext.  No.  1 

100       Do.  No.  2 

100  Do.  6  per  cent  Preference  ... 
100  Do.  East  Anglican  A,  5  p  cent 
100  Do.  B,  6  percent  Preference... 
IOO  Do.  C,  7  percent  Preference... 
100  Do.  No.  1,  5  per  cent  stock  ... 
100  Do.  Eastern  Union  4  p  c  guar. 
100  Do.  Norfolk  5  per  ct  Ext.  1846 
100       Do.  Great  Eastern  5  p  ctPref. 

100   Great  Northe'n,  5  per  cent  

100        Do.  6  p  c  Kedeem.  atlOpcpni 

100       Do.  4  j  per  cent  do  

IOO  Do.  5  pr  ct  do.  at  5  pr  ct  pm... 
too  Gt  South  &  Wst.  (Ireland)  4  p  c 
6  Gt  West.  (Bks,  A  Hants  Ex)  5  p  c 
100  Do.  Preference  4  5  per  cent  ... 
100  Do.  Irredeemable  4  percent... 
100  Do.  6/  p  c  Rcdm.  Preference... 
100  Do.  Birmingham  guar.  Stock. 
100  Do.  Birniingliam  Pref.  Stoca.. 
100  Do.  Chester  guarantee  Stock,. 
100       Do.  8  per  cent  Pref.  Stock    ... 

100       Do.  6  per  cent  do    

100       Do.  8.  Wales  gnar.  4  percent 

100       Do.  44  per  cent  

IOO      Do,  6  per  cent 

100       DoW.M— Oxf.  lat  gua.  Slock 

ICO       Do.  2nd  guarantee  Stock 

lOv       Do.  Newport  5  per  cent  pref. 

redeemable  at  5  pr  cent  pui 

100       Do.  perpetual  Ope  preference 

option  till  1866 

100       Do.  perpetual  6  per  cent  with 

option  till  1869 

IOO  Lancashire  and  Yorkshire,  6p  ct 
100  Do.  G  per  cent  (E.  Lancashire 
100  Do  4}pc(BlackbuniPurchase) 
100  London  and  UUckwall,4J  pcSt 
100    London  and  Brighton,  6  percent 

guarantee  Stock  No.  1 

100       Do.  6  per  cent  do  No.  2. 

100       Do.  6  per  cent  do 

IOO       Do.  5  per  cent  do  No.  4 

100       Do.  4i  per  cent  1858 

100       Do.  4j  per  cent  do  1863 

ICO  Do.  7  o  out  Preference  Stock 
100       Do.     per  ct  do.  (W.  E.  &C.  P.) 

100       Do.4  percentl859 

too  London  Chatham  and  Dover... 
100  Lon.  .t  N.-W.,  Gov.  &Nan.5pc 
100  Do.  Bedford  and  Car.ibridge... 
luo       Do.  Shrewsbury  &  Welshpool 


116 


98J 
107.1 


47j 


No.  of 
Sharei> 


Stock. 


3  « 




Stock '100 
Stock  100 
172500 
Stock 
62830 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
60872 
1800C 
34o00 

8000 
Stock 
68500 
Stock 
Stock 
Stock 
20000 

493 
14.512 
40000 
Stock 
Stock 
Stock 
Stock 


IOO 

10 

100 

100 

100 

100 

IOO 

100 

100 

100 

100 

100 

25 

25 

25 

26 

100 

20 

100 

100 

100 

lOs 

10s 

10 

U6(l 

100 

100 

100 

100 


If 


Name  of  Compacy. 


Stock 
2102 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
10160 
Stock 
Stock 
Stock 
Stock 
14000 
Stock 
Stock' IOO 
Stock  100 


100  jTx>ndon  <fc8.-Wefitem,  Tpercen 

100  Manch.,  Shef.,  and  Lincolnshire 

6       Do.  6; 

100        Do.  3i  per  cent  

6  Do.  Redeemable  6  per  cent  ... 

ICO  Midland  Cons.  6  per  cent  Stock 

100  Do.  Con.  Bristol  &  Birm.  6  p  c 

100  Do.  4  J  per  cent  pref.  Stock  ... 

IOO  Do.  Leices.  <S  Hitch.  4  p  c  Stk 

100  North  British  

100       Do.  No.  2,  5  per  cent 

100  Do.  Edin.,  Perth,  it  Dun. 4pc 

IOO  N.E. — Consolidated  pref.  4  pr  ct 

100  Do.  44  per  cent  redeemable ... 

IOO  Do.  Berwk.,  G.N.E.  4  p  c  pref. 

10  Do.  York,  Hull  &  Selby  Pure. 

25  Do.  Slcktn  .t  Darin.,  A  5  p  ct 

25       Do.  B  6  per  cent 

25       Do.  C  6  per  cent 

;00  Do.  W.HartlepoolIIarbour&B 

20    North  Staffordshire 

100  Scottish  N.  E.  3 J  pret  pref.  Stck 

100  Do.  Aberdeen  guar.  6  percent 

100       Do.  7  per  cent  pref.  Stock 

10b  South  Devon  Annuities  lOs 

10s  Do.  Tavistock  Annuities,  10s.. 

10       Do.  Fixed  44  per  cent 

H6,l  Sth-East— (Ueadng  Ann.  l;6d) 

100       Do.  44  per  cent    

100      Do.  Fixed  44  percent 

100  South  York.  &  ft.  Dun,  4  p  c  gua. 

100  Waterford  and  ICilkennv  .... 


Slock 
Stock 
Stock 
Stock 
Stock 

Stock 
16862 

5391 
Stock 
Stock 
22800 
Stock 
Stock 
23935 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 

4460 


Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Steck 


Stock 
80000 
60000 
15000 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 


IOO 
100 
100 
100 
100 
6J 
100 

50 

60 
100 
100 

25 
100 
100 

10 
100 
100 
100 
100 
IOO 
100 
100 
10 


100 
100 

20 

204 

10 
100 
100 

00 
100 
100 
IOO 

20 
100 
100 


100 

ICO 
100 
100 
100 
100 
100 
100 

26 
100 
100 
100 
100 

50 
100 
100 
100 
100 
100 

too 

IOO 

too 

6, J 
100 

60 

60 
100 
100 

26 
100 
100 
8 
100 
100 
100 
100 
100 
100 
100 

10 


1354 

1174 

6t 

624 

1284' 
128 

94 

87 


9f 
2S 
81 
31 
79  4 
214 


9J 

Q 

204 


Stock 
Stock 
Stock' IOO 
Stock  100 
Stock  100 
Stoa  100 
Stock  1 100 
Stock; IOO 
StockllOO 
Slock  100 
Stock  100 
Stock  100 
23S7S  20 
6i625  20 
Brook  inn 
Stock  100 


100 
IOO 

12 

20} 

10 
IOO 
IOO 
IOO 

00 
100 
100 
2 
100 
100 
IOO 
100 
100 
100 
IOO 
100 
100 
IOO 
100 

too 

6 

6 
IOO 
100 


LINES  LEASED 

AT  FIXED  RENTALS. 

Birkenhead  

Do.  44  per  cent,  preference... 

Buckinghamshire   

Chester  and  Holyhead  ... 

Do.  64  per  cent   

Do.  6  per  cent 

Clydesdale  Junction  

East  Lincolnshire,  gua.  6  pr  cent 

Gloucester  and  Dean  Forest 

Gt  Eastern,  Newm.  tfcc.  5  pr  cent 

Do.  E.  U.,  Harwich  4  pc  shares 

Do.  Woodbridffe  Ext.  4  pr  cent 
G.  Western, W.Midland,  Hereford 

Hull  and  Selby    

Lancaster  and  Carlisle  ,., 
London  and  lilackwall  ... 
London  and  Chatham  44  prcent 
London  and  Greenwich 

Do.  Preference 

London,  Tilbury,  and  Southend. 
Lowestoft,  guarantee  4  per  cent 

Do,  6  per  cent 

Manchester,  Buxton,  &  Matlock 

Midland  Bradford  

Northern  and  Eastern,  5  pr  cent 

Do.  6  per  cent 

North- Western  Aperppref  5  pc 
Notting.JiGranth.  Klwy.  &  Cnal. 

Preston  anil  Wyre 

Royflton,  Ilitchin,  and  SI.epretl 

Shiewsbury  ^nd  Hereford , 

D^.  do   

South  Staltiirdshlre 

South  Yorkshire  and  River  Dun 

Do  4  per  cent  guaranteed 

Vale  of  Neath  

Victoria  Station,  Pimiico 

West  Cornwall 

Wilts  and  Somerset  

Wimbledon  and  Croydon.......,,. 

DEBENTURE  STOCKS. 

Great  Eastern 

Great  Northern   

GtWstn— W.  Mid.— Oxf.  44  pc 

Lancashire  and  Yorkshire 

IjOndon,  Brighton  &c 

London  and  North- Western. 

London  and  South- Western 

Midland , 

North  British,  E.  P.  and  D.  B.. 

.North  Eastern , 

Scottish  Nortli-Eastern , 

BRITISH  POSSESSIONS. 

.Ulantic  and  St  Lawrence    

Bombay,  Bar.,  &  C.  India  guar. 

Do.  F.  Shares 

Buffalo  and  Lake  Huron 

Do  Preference 

Buffalo, Brunt.,  .t  Goderich,  5  pc 
tyalcutta  &  Sth.  East,  guar,  i  p  c 
Cape  Town  and  Dock  6  p  cguar. 
Demirara,  7  pr.  ct  perpet.  pref. 
Eastern  Bengal,  guar.  6  pr  cent 
East  Indian 

Do.  L  Sliares 

Do.  6  pr  cent  debentures,  1870 

Do.  6  per  cent  do.,  1870 

Do.  5  per  cent,  do.,  1866-71 ... 

Do.  6  per  cent  do.,  1870-76  ... 
Grand  Trunk  of  Canada  

Do.  Equipment  Mort.  Bonds.. 

Do.  First  Preference  Bonds ... 

Do.  deferred 

Do.  Second  Preference  Bonds 

Do.  Third  Preference  Stock... 

Do.  Fourth  Preterence  Stock.. 
Great  Indian  Penin.  guar.  5  p  ct 

Do.  do 

Do.  New   

Great  Sth.  of  India  guar.  6  pr  ct 

Do  guaranteed  4)  p«r  cent  ... 


87 
98 


64 
117 

110 
93 
134 


90 
109 
207 

82J 


61 


89 
49i 


107 
91 
42 

1324 

130 
lOJ 


97 
SO 
90 


70 
93 
92J 
9-' 


93 


67 

1U04 
I'-'l 

4 

5J 

694 


60 
100 

loi;4 

107f 

101} 
1024 
l(6i 
107 
17 
82J 
63 


424 

3o 

194 

107i 

-i  I! 

1004  I 


No.  01 
Shares 


Stock 


=  1  SA 

Ex   =1 


80000 
90000 

4260O 

37600 

50000 

76000 

20000 

600000 

100000 

IIOIC. 

60000 

6250C 

26595 

lOOOO 

526000 

16000 

47500 

877500 

800000 

60U0O 

81000 

17000 

lOOOOO 

750000 

156250 

134000 

40000 

26757 

20000 

800000 


8000 

2900 

1024 

812 

C144 

6000 

6000 

1906 

400C 

486 

12.':01 

6000 

6908 

6000 

1024 

600C 

896 

9000 

400 

700 

8640 

12800 

1120 

612 

6138 

496 

820 

6000 

4200 

6000 

1024 

8C0O 

460 

812 

612 

1024 

396 

1000 


204 

IOO 
100 
10 
100 
IOO 
IOO 

lii'o 

IOO 
20 
IOO 
100 


204 
100 
100 
3 
100 
100 
100 
IOO 
IOO 
100 

15 
100 
100 


Name  cf  Company. 


Oreat  We«tem  ol  Can  ad  a,  S  barer  i 

Dj.  6  per  cent  Bonds  1873   ... 

Do.  64  per  cent  1877-8 

Indian  Brand)  (Limited) 

Madras  guaranteed  5  per  cent... 

Do.  4i  per  cent   

Do,  4-4  per  cent   

N.Rail.ofCaniHla.Cpclstpf  Bd« 
Scinde  guaranteed  8  per  cent  ,., 

Do.  Delhi  do 

Do.  do  

Do.  Punjaub  do  

Do.  Indus  Steam  Flotilla 


85000 
2uo0o 
10000 
16000 
26000 
30000 
10000 
100000 

26000 
26000 
20000 
68000 
15000 
10000 

10381. 

lOCOOO 
6(000 
30000 
lOOOj 

10000(1 
120tl0 

120000 

11000 

4S174 

10000 
20000 
8000. 
75000 
46<HH- 


FOREIGN. 

10   Antwerp  and  Rotterdam 

20  Bahia  and  San  Francisco,  Lim., 

guaranteed  7  per  cent   

6    Belgian  Eastern  Junction 

20  B.  Ayres,G.Southern.  g  7  p  c  Lim 
184  Central  Argentine,  gu.ar.  7  pr  ct 

16    Dutch  Rheniih   

20        Do 

20    Eastern  of  France 

20   Great  Luxembourg 

4       Do.  Obligations  

20  Imperial  Mexican,  Limited 

20  Lembcrg-Czernowilzg,g.7p.c.L. 

20  Namsri  Liege  gua.  141  per 

20  Do.  guar.  6  per  cent  Pref., 

16    Northern  of  France 

10  N.  Rail,  of  Buenos  Ayres  g.  7  p  c 

20  Ottoman  (SmjTiia  to  Aidin)  .. 
20  Paris,  Lyons,  <fe  Mediterranean, 

20    Paris  and  Orleans  _ 

20  Recife  <fc  San  Francisco  (g.  7  pc) 

20   Sambreand  Meuse 

10  Do.  54  per  cent  Preference  .. 

20  San  P^ulo,  Limited,  guar.  7  p  c 

20  3.  Austrian  *  Lombardo-Venetn 

20       Do.  Obligation    .„ 

20    Southern  of  Fiance „., 

20   Turin  and  Savona 

8}  West  Flatiders , 

10  Do.  £4  per  cent.  Preference  ... 

20  Western  and  N.-W.  ot  France. 

BRITISH  MINBS. 

8|  Chiverton 

80    Clifford  Amalgamated  

1  Devon  Gt  Consols  (Tavistock) .. 
294  ^^t  Bassett  (lllogan)  

21  East  Caradon  

8^  East  Cam  Brea  

6G4s  East  GrenviUe  

698  East  Lovell  

11 J  East  Wheal  Russell  (TaviaU)ck) 
66   GramblercfcStAubyn(Gwennap) 

4  Great  Laxey,  Limited  

144s  Great  South  Tolgus   

40   Great  Wheal  Vor  (Helston) 

180s  Gienville  

I70s  HerodVFoot   

UOs  Ulngston  Downs 

13J  Margaret  (Uny  Lclant) 

44iMaike  Valley  „ 

66|  New  Seton 

38|  North  Roskear «.,.,. 

83«fNorth  Wheal  Crofty  

2  Prince  of  Wales 

20Cs  Providence  (Uny  Lclant) 

Ij  South  Caradon  (St  Cleer) 

628  South  Condurrow  

18J  Soutli  Wheal  Frances  (Illog:in) 

85#  Stray  Park 

9    Tir  Croft  „ 

5  Vigra  and  Clogau,  Limited  .... 
14  West  Bassett  (lllogan) 

14    West  Caradon  (Liskeard) 

11    West  Chiverton  

47(  West  Wheal  Seton „„^ 

64  Wheal  Bassett  (lllogan)   

16    Wheal  Buller  (Redruth) 

8  Wheal  Mary  Aan  (.Veuhoniot).. 
884  Wheal  Seton 

64  Wheal  Trelawney  (Liskeard) 

FOREIGN  MINES, 
2   Alamiilos,  Limited 

7  ausiralian    ...     , 

8  Brazilian  Land  aul  Mining  ... 

7  Cape  Copi)er. 

IJ  Capula  Silver  

3{  Chontiiles  Gold&SilvcrMiuing,L 

164  Co^'iapo 

148  Don  Pedro,  N.  del  Rey 

1  Dun  Mountain  Copper 

2}  East  del  Rey 

2  Fortuna 

20    General ^ 

23s  Kapunda  ». 

8  Linares 

2$  Lusitan'an    

1  Mari<iuita , 

2  .M.  Aureos  lirsz.  Gold  Mng.  Co. 

8    Panulcillo  Copper,  Limited 

24  Pestarena  Gotc,  Limited  

30    Pontgibaud  ^. 

1    Port  PhilUp - 

424  Royal  Cobre  Copper,  Limited ... 

1    dcottisli  AustraUan ».. 

15   St  Jolm  del  Rey «. 

284  United  Mexican  « ....-.».. 

6    Vancouver  Coal •...«,».»  .! 

6    Washoe  Gold,  Limited ».. 

1    Worthing •.  .j 

1    Ycrke  Peninsula,  Limited   

8    Vudanamalanaot  :i.  AustnsliA- 1 


144 

t« 

87 

3i 

14»J 

94 

90 

84 

lOOi 

lOOi 

IS 

99 


16} 

11 

20J 

244 

214 

11 
>i 
*i 

14 

n 

181 
4fi| 

84 

3 
85 
38 
11 

7 

81 
16 

» 

8 

H 
H 
32 


7 
8 
430 
21 
« 
3i 
3i 
7 
2 
44 

18 

1 

«8 

!* 

7 

8 

4« 

« 

t8 

380 

f 

85 

5 

14 

'"l" 
8 

674 
166 

67J 

28 

14 
115 


4 

2 
3i 


SI 

2r 


1 

89 
If 

21 
i 
i 
i 

14 
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Just  Publislied,  price  9s, 

THE    ENGLISH    CONSTITUTION. 

(Reprinted  from  the  FORTNIGHTLY  REVIEW.) 
By    WALTER    B  AGE  HOT. 

CHAPMAN  AND  HALL. 


Library  Edition,  now  roaii/,   in  One  Volume,  8vo,  pp. 
990,  price  30s  cloth  lettered, 

THE   BANK    OF  ENGLAND   AND 

1  the  ORGANISATION  of  CREDIT  in  ENGLAND. 
Third  Edition,  revised  ;md  eiilarp'^d:  with  the  Evidence 
of  M.M.  ISAAC  and  EMILE  PEUEIUE  kefore  the 
French  C()mTniss:on  of  Inqniry  into  tlie  Bank  of  France  : 
also  an  Abstract  of  the  American  Free  ISankinf?  Act, 
and  an  Outline  o?  a  Joint  Stock  Bank  on  the  New 
Principles. 
London:  Longmans,  Green,  and  Co.,   Paternoster  row. 

Just  published,  In  fcp.  8vo,  price  68,  cloth, 

T)  ANKING,  CURRENCY,  AND  THE 

jJ  EXCHANGES  :  a  Practical  Treatise. 

By  AKTHUR  CRUMP. 

Bank  Manajrer,  formerly  of  the  Bank  of  Enj^lnnd. 
"  Mr   Crump's  book    is    after    the   manner    of    Mr 
Gosciien'i  work  on  the  Commercial  Exclianpes.    The 
accuracy  of  the  work  is  unexceptionable,  and  its  general 
excellence  is  of  a  high  order."— Olodk. 
London:  Longmans,  G-een,  and  Co.  Paternoster  row. 

Now  readv,  price  &s, 

rOURNAL  OF  THE  STATISTICAL 

O     SOCIETY  for  JUNE.     Vol.  XXX.,  Part  II, 
London;  Ed.  Stanford,  6  Charing  cro's. 

Now  readv,  price  Is, 

"CARL    RUSSELL'S   SPEECH    ON 

i-i     tiie  IRISH  CHURCH,  delivered  in  the  House  of 
Lords.    Revised  and  corrected,  with  .t  Pref.ice. 

William  Ridgway,  1C9  Piccadilly,   W.,  andaU;Book- 
sellers. 


E 


MISS     BRADDON'S    NEW    NOVEL. 
Third  Edition,  in  3  vols  ,  at  all  Liljrari-s, 

U  P  E  R  T        G  0  D  A7  I  N , 

By  the  Author  of  "  La'ly  Audley's  Secret."  &c. 
Ward,  Lock,  and  Tyler,  Paternoster  row. 


THE    EDINBURGH    REVIEW, 

1     No.  CCLVIl.,    for  JULY,  will  be  published  on 
Wednesday  next 

COSTENTS. 

I.  The  Early  Administrations  of  Gcorpo  IIL 
II.  Agrictilturo  and  Prices  in  England  (12.59-1400). 

III.  Fenier's  Philosophical  Remains. 

IV.  The  Criuncil  of  Coistantin'^ple. 

V,  Indian  C^istumesand  Textile  Fabiics. 
VL  Life  and  Speeches  of  Lord  Plunket 

VII.  Wine  and  the  Wine  Trade. 

VIII.  Josiah  Wc'lgwood, 

IX.  Burton's  History  of  Scothnd. 
X.  Military  Institutions  'f  France. 
Londou:  Longmatis  and  Co.     Edinburgh:   A.  and  C. 
Black. 

T  AMBERT    BROTHERS, 

Li  WALSALL. 

MAlft:F.\CTCRF.n8  OF   Gas  TiTBF,S  AN-D  FtTTINGS. 

LAP  WELDED  B0ILE.1  TUBES. 

STARCH-MANUFACTURERS  TO 
H.  R.  H.  THE  PRINCESS  OF  WALES. 

rjLEN  FIELD      STARCH, 

\J  Awarded  the  PRIZE  MEDAL,  1S62.  This  un- 
rivalled Starch  is  USED  in  thj  ROYAL  LAUNDRY, 
and  Pronounced  by  Her  Majesty's  Laundress  to 
be  the  FINEST  STARCH  J5HE  EVER  USED. 
HER  MAJESTY'S  LACE  DRESSER  declares  It  to  be 
the  BEST  SHE  HAS  TRIED,  and  the  .aljovc  Award, 
bv  some  of  the  most  F.niinent  Scientific  Men  of  the  Age, 
CONFIRMS  ITS  SUPERIOilllTY. 
WOTHERSrOON  and  CO..  Olasgcw  and  London 

CAUCE.— LEA  AND   PERRINS' 

U  WORCESTERSHIRE   SAUCE. 

This  delicious  condiment,  pronounced  by  connoisseurs 
"the  onlt  good  sacck," 
la  prepared  solely  by  Lea  and  Psrrini'. 
The  public  are  respectfully  cautioned  against  worthless 
tmitationfl,  and  should  see  that  Lea  and  Perrins'  namas 
are  on  wrapper,  label,  bottle,  and  stopper. 

Aak  for  LEA  AND  PERRINS'  SAUCE. 
%*  Soid  wholesale  and  tor  export  by  the  Proprietors 
Worcester;    Messrs    Crosse   and    BUckwell;    Messrs 
Barclay  and  Sons,  London;  &c.,  &,c.,  and  by  Grocers 
and  Oilmen  universally. 


J^EDFORD 


HOTEL,     BRIGHTON. 


Every  endeavour  is  made  to  render  this  Hotel  enual 
to  its  ling-exi>t  ng  repute. 

Communications  to  '"the  Manager"  will  be  promptly 
at'endcd  to. 

JUST    RECEIVED, 

ANOTHER    LOT    OF    BRUSSELS 

il   CARPETINGS,  at  A  GREATER  REDUCTION  In 
price  than  before. 

All  our  BRUSSELS  CARPETIfJOS  will  be  found  to 
be  chfaper  than  we  have  sold  them  for  some  year^  past 

REPS,  PEKIN  CLOTIH,  DAMASKS  and  CRE- 
TONNES for  CURTAINS,  and  CABINET  FURNI- 
TURE for  houses  and  offices,  are  of  excellent  value 
and  warranted. 

CHARLES  MEEKING  and  Co..  141  and  142Holbom 
hill,  Corner  of  Brooke  street,  near  Furnival's  inn. 
Close  at  2  o'cloclc  on  Saturdays. 


M 


"HEANE'S  TWO-HOLE  BLACK  PENS 

XJ  whicl'  are  unequalled  for  their  durability  and  easy 
action,  are  adopted  by  the  gentlemen  of  the  Stock  Ex- 
change, and  the  principalbankers,  merchants,  and  public 
companies  of  the  city  of  London,  besides  several  of  Her 
Majesty's  judges,  the  most  eminen.  counsel,  r.nd  the 
reverend  the  clergy.  Theircheapnessand  popularity  has 
induced  many  nniirinclpled  people  to  put  torth  imitations 
of  the  gennine  articles,  which  are  emially  useless  to  the 
purchaser,  and  disgracefulto  the  vender.  The  nublicare 
therefore  cautioned,  and  respectfully  requested  not  to 
purchase  any  as  DEANE'S  GENUINE  TWO-HOLE 
BLACK  PEN  S,  unless  each  pen  is  stamped. 

"G.  and  J.  J>eane,  Lon-jion  bridge," 

and  the   ox,  whicn  contains  exactly  twelyo  do/cn,  has 

thereon  »  variously  coloured  label,  inscribed. 

"  Ct,  aiid  J.  DEANE'S  Two-Hole  Black  Pens,  46  King 

William  street,  Londou  bridge." 


ANTLES    AND    CLOAKS. 


36  HOLBORN  HILL,  is  now  opened  for  the  sale  of 
our  new  stock  of  MANTLES  and  CLfjAKS,  con- 
sisting of  Vilvct,  Velveteen,  Glari',  and  Gros^rain 
Mantles,  Opera  Cloaks  in  great  variety,  and  Tweed 
and  Clo'.h  Cloaks  In  every  stylo  and  finish,  all  of 
which  we  strongly  recommend  for  excellencu  in  pattern, 
quality,  and  cheapness. 

CHARLES  MEEKING  and  CO.,  36  Holborn  hil', 
near  Fetter  lane. 

TiERRY      AND     CO-'S     PATENT 

BOSTON!  TE 
TABLETS  ASD  SLATES, 
s    d 
PATENT  BOSTONITE  0    3  TABLET. 
BOSTONITE  0    C,        Do. 
BOSTONITE  1    0        Do. 
PATENT  BOSTONITE  0    C  SLATE 
BOSTONITE  ]    0      Do. 
BOSTONITE  1    0      Do. 
BOSTONITE  2    0      Do. 
BOSTONITE  2    6       Do. 
PATENT  BOSTONITE  0    6  BOOK  SLATE. 
BOSTONITE  10  Do. 

BOSTONITE  1    G  Do. 

Sold  l»y  all  Stationers. 
Wholesale,  PERRY  and  CO.,  37  Red  Lion  square 
and  3  Cheapside,  Londou. 


EDUCATION     IN     GERMANY,— 

JU  ANGLO-GEHMAN  ESTABLISHMENT,  Bonn- 
on-the-Rliine,  founded  in  184 7. — Ilerr  THOMAS  prcj  ares 
Young  Gentlemen  for  the  Army,  Navy,  Civil  Service, 
and  Mercantile  pursuits.  Gorman  and  French  only  ate 
spoken  in  the  estal>lishmcnt,  where  tiio  Pupils  enjoy  aU 
the  comforts  of  an  English  home.  The  highest  re- 
ferences given. — For  particulars,  apply  to  the  Director. 
THEODORE  THOMAS.  Baumschule  AlMe.  Bonn. 

CPECIAL   PRIVATE  TUITIOxN.— A 

O  CLERGYMAN,  of  long  experience  and  success  in 
tuition,  assisted  by  tutors  and  professors  of  proved 
ability,  receives  into  his  family  a  hmiteil  number  of  the 
sons  ot  gentlemen,  to  prepare  for  the  Uuivdrsities,  the 
learned  professions,  Army  and  Navj*,  and  the  Home 
and  Indian  Civil  Services.  Home  comforts,  combined 
with  sound  moral  and  in-elle  tual  training,  guaranteed. 
Every  facility  is  afforded  to  pupils  to  secure  success  in 
their  public  examinations.  Thosa  backward  in  their 
examinations  would  have  peculiar  advantages.— 
Address  M. A.  Ormonde  villa,  Cai shaken  rdll,  S. 


EDUCATION.— ONE  YE/VR'S  GOOD 

JU  Schooling  at  Harrow,  N.W.  (dose  to  the  station). 
—A  few  Vacancies. — Parents  anxious  to  give  their 
BOYS,  Ijcfore  they  put  th^m  into  any  business,  a 
year's  FINISHING  INSTRUCTION,  in  a  highly- 
recommended  boarding  school,  ot  limited  number,  near 
town,  to  be  perfected  (even  if  backward)  in  penman- 
ship, commercial  and  polite  correspondence,  arithmetic, 
bookkeeping  (or  mathematics  and  drawing),  Frencti 
conversationally,  and  gentlemanly  manners,  are 
invited  to  address  the  Principal.  Younger  boys, 
to  be  prepared  for  public  schools,  the  professions, 
and  competitive  examinat'ons,  are  received  for  a  longer 
period.  As  about  one-third  of  the  pupils  usually  con- 
sist of  those  who  wi>^h  to  reap  the  advantages  of  Iho 
system  of  "one  year's  finishing  instruction,"  vacancies 
consiqHcnlly  occur  three  or  four  times  in  the  year,  and 
it  is  therefore  desirable  to  apply  as  early  as  possible. 
Dry  playground,  with  a  gymn.isium,  and  a  splendid 
cricket  field  close  to  the  house,  wliich  latter  is  replete 
in  all  its  appointments.  Highest  references  as 
to  liberal  board,  kind  treatment,  excellent  health,  and 
tirst-class  progress  of  the  pupils.  The  Principal  has  in 
all  cases,  when  requested  by  the  parents,  been  able  to 
provide  for  his  pupils  situations,  commencing  with  a 
fair  salary  Teims  from  entry  aO  guineas  under  I'J,  35 
guineas  under  14,  and  40  guineas  per  annum  under  15 
years  of  age.  10s  for  laundress,  5s  for  books  and 
stationery,  and  for  tuition  of  dancing,  drilling,  s'uging, 
and  brass  bandinstrumonto,  5s  per  quarte**,  are  the  only 
extras —Address  Dr  VcUlir,;,  Harrow,  N.W. 


BRYANT    AND    MAY/S 

PATENT 
SAFETY    MATCHES 

LIGHT  ONLY  ON  THE  BOX. 
SOLD  EVERYWHERE. 


BRICE^S  SOLIDIFIED  GLYCERINE 

A  (Patented). 

_  The  newest  and  best  Toilet  Soap  wears  well,  gives  a 
rxh  and  frajrant  lather,  is  entirely  free  from  cocoa- 
nut  oil  or  excess  of  alkalis,  and  contains  half  its 
weight  of  Price's  distilled  glycerine. 

Sold  in  4d  and  6d  tablets. 

PRICE'S  PATENT  CANDLE  COMPANY  (Limited), 

Belmont  Works.  Battersea. 


36s  WARD'S  PALE  SHEREY.  Sfis 

Fit  for  a  Gentleman's  Tab  e. 

BOTTLES  AND  CASES  INCLUDED. 
Post  Orders  on  Chapel  street,  S.W. 

QHARLES  WARD  AND    SON, 

(Established  upwards  of    a  Century.) 
MAYFAIR,    W.,    LONDON. 

3Gs  WARD'S  PALE  SHERRY.  36s 
ITINAHAN'S    LL    AYHISKY. 

IV  —DUBLIN  EXHIBITION,  1865.— This  celebrated 
old  Irish  Whisky  gained  the  Dublin  Prize  Medal.  It 
is  pure,  mild,  medow,  delicious,  and  very  wholesome. 
Sold  in  bottle?,  3s  8d,  at  the  retail  houses  in  London ;  by 
the  agents  in  the  principal  towns  in  England  ;  or  whole- 
sale at  8  Great  Windmill  street,  London,  W,  Observe 
the  red  seal,  pink  label,  and  cork  branded  "  Kinahan'a 
LL  Whisky." 


A  LLSOPFS    PALE     OR     BITTER 

ii  ALE.— Messrs  S.  AJXSOPP  and  SONS  bog  to 
inform  the  Trade,  Ihat  they  are  now  rosistering  orders 
for  their  SEASON-BREWED  PALE  ALE,  in  Casks  of 
18  Gallons  and  upwards,  at  the  Brewery,  Burtou- 
on-Trent,  and  at  the  Branch  Establishments. 

Messrs  ALLSOPP  and  SONS  take  tne  opportunity  ol 
announcing  to  private  families  that  their  Ales,  so  strongly 
recommended  by  the  medical  profession,  may  be  pro- 
cured in  Draiiarht  «nd  Bottles,  tremiino,  fmm  all  the 
most  rps'jcctable  Wine  and  Beer  Merchants  and  Licensed 
ViclnaUers,  on  *'  ALLSOPP'B  PALE  ALE"  being 
speciallv  asked  for. 


nOUNTRY     AND     TOWN 

\J  Residences,  Landed  Estates,  Investments.  Hunting 
Seats,  Fishing  and  Shooting  Quarters  Manors,  dic— 
FEAl.'S  REGISTER  of  the  above,  published  on  the 
first  of  each  month,  forwarded  per  post,  or  may  be  had 
on  application  at  his  Offices.  209  Piccadilly,  W.  Par- 
ticulars for  insertion  should  be  forwarded  not  later  than 
the  28th  of  each  month. 


pHRISTY      MINSTRELS, 

V  ST.  JAMKS'SIIALL,  Piccadilly,  the  only  original 
and  veriiably  legitimate  Christy  Minstrels.  Messrs 
Moore.  Crocker,  and  Rittcr,  proprietors.— Every 
Evening,  at  eig'it;  Wednesday  and  Saturday,  at  three 
and  eight.  Company  increased  to  Twenty-seven 
Performers,  rendering  it  the  largest  and  most  talented 
Ettiopian  troupe  in  the  World.  Moore,  Crocker,  R  tter, 
S  Newla:-d,  Adams,  Ma<lge,  Pedro  Stirling,  Japanese 
Tommy,  and  Richard  Davies,  the  Christy's  eight  Star 
Comedians,  and  their  powerful  vocal  and  instrumental 
coadjutor;?,  the  them  of  general  conversation. — 
Fauteuds,  Ps  ;  still-,  :is  ;  area  2s;  gallery,  Is.  Juve- 
niles under  twelve,  half  price  to  stalls  and  area.  Tickets 
and  piices,  may  be  secured  at  Mr  Mitchell's,  Royal 
Lil)rary,  33  Old  Bond  street;  and  at  Mr  Austin's  ticket 
oiKce,  23  Piccaddly.-Cuulion.— The  Christy  Minstrels 
never  pcif  >rm  out  of  Loudon  or  anywhere  away  from 
their  own  hall. 

Manager,  Mr  FREDERICK  BURGESS. 


\rEW  THEATRE  ROYAL  ADELPHI. 

i  1     Solo  Propriotor  and  .Manager,  Mr  B.  Webster. 
Unique     attraction.      By    desire,    TIIE     LADY     OF 
LYONS  for  three  n'ghls  more,  and  the  new  success- 
ful drama  of  DOHA. 

Monday,  and  during  the  week,  at  7,  GARIBALDI 
IN  .SICILY.  Miss  Rodcn.  At  8,  Monday,  Wednes- 
day, and  I'Viday.  DOUA.  Messrs  II.  Neville,  Billing- 
ton,  Ashlev,  ;  Miss  Kate  T.  rry,  and  Miss  Hughes. 
Tuesday,  Thursday,  and  Saturday,  THE  LADY  OF 
LYONS.  Messrs  11.  Neville,  Uilliugton,  Ashley,  C.  11. 
Stephenson,  S'uart;  Miss  Kate  Tejry,  Mrs  St  Henry, 
and  Mrs  Billington.  And  A  SLICE  OK  LUCK.  Messrs 
J.  Clarke,  J.  G.  Taylor ;  Miss  A  Seaman,  and  Miss 
Emily  Pitt. 


"DOYAL    POLYTECHNIC  — 

Xt  See  the  Paris  Expo-ition  f.r  One  Shilling.— Pro- 
fessor Pepper's  LEjTUUES  on  the  PALAIS  DE 
L'iiXPOSiriON,  daily  at  3  and  8,  excop'.  VVcdnesdJxy 
Evenirg.  Amongst  the  otlier  attracUuns  are,  the 
*■  Womb  rful  Leotiird,"  the  great  Optical  sm-priac,  called 
"THli  EFFIGY  OF  THE  uEaR  UEFLI.SC T,"  and  tiie 
Musical  Enteitaiuments  of  George  Bucklaud,  Esq. 
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•RANK    OF    CALIFORNIA.  — THE 

D    oniENTAL   BANK    COHPORATION  are  pre- 
pared to  lusiio  Drafts  at  sifc'ht  on  the  Hank  of  f,alifornla. 
Ban  Francisco,  the  terras  for  which  may  be  ascertained 
at  their  office. 
Thrcadr.ccdle  street.  April.  1867. 


COUTH   AUSTRALIAN   BANKING 

0      COMPANV.    Incorporated  hy  Royal  Charter. 

Letters  of  CroJit  aid  Uill»  issued  upon  Adelaide  and 
upon  the  principal  towns  in  South  Australia.  Drafts 
ncirotlatcd  ami  collcctc<I.  -Apiily  at  the  Royal  Bank  of 
Scotland,  National  Hank  of  Ireland,  and  at  the  Com- 
nanv's  offices,  J4  Old  Broad  street.  London,  E.C. 
pany »  .,  WILLIAM  PURDY,   Manager. 


THE  IMPERIAL  OTTOMAN  BANK, 

1  CONSTANTINOPLE. 

(Capital  £4,0.50,000,  paid-up  t2,02.5,000) 
Branches  at  arnj-ma  Beyrout,  and  Salonica,  and  Aeen- 
cies  at  Galatz,  Bucharest,  Larnaca  (Cypru.5),  Paris, 
and  London. 
The  London  AReucy  receives  money  on  deposit  for 
fixed  periods  at  rates  to  be  ap-oed  upon.      It  grants 
credits  on  Constantinople,  Smyrna,  Beyrout,  Salonica, 
Oalatz,  Bucharest,  and  Larnaca;  purchases   or  collects 
bills  drawn  on  those  i)lace3,  and  undertakes  the  negotia- 
tion of  all  Turkisii  Government  Securities  and  the  col- 
lection of  the  coupons. 

The  Lonaon  Apency  will  also  execute  orders  throuph 
the  Branches  of  the  Imperial  Ottoman  Bank  at  Salonica 
and  Smyrna  for  the  purchase  of  produce,  such  as  Cotton, 
Wool,  Silk.  Madder  roots  Valonea,  Opium,  Grain,  Szc. 

Terms  may  be  ascertained  on  application  at  the  oHlces 
of  the  London  Agency,  No.  4  Bank  l*uildin[?8,  Lothbury. 
II.  A.  BRENAN.  Manager. 

ARIENTAL      BANK 

\J  CORPORATION. 

Incorporated  hy  Royal  Charter,  SOth  Aug.,  1851. 
Paid-up  capital,  £1,500,000;  reserved  fond,  £444,000. 
I  Court  of  Dibectors. 

'  Chairman — Harry  George  Gordon,  Esq. 

DKPUTY-CnAlBMAH— William  Scott  Binny,  Esq. 
James  Blyth,  Esq.  |  Alexander  Mackenzie,  Esq 

Duncan  James  K.ay,  Esq.      Lestock  Robert  Reid,  Esq. 
John  Binny  Key,  Esq.         I  James  Walker,  Esq. 
Charles  J.  F.  Stuart,  Esq.,  Chief  Manager. 
Bankers. 
The  Bank  of  England. 
The  Union  Bank  of  LonSon. 
The  Corporatiun  grant    Drafts,  and    nejotiate  or 
collect  Bills  payable    at  Bombay,  Calcutta,  Madraf, 
Pondiclierry,     Ceylon,     Hongkong,    Shanghai,    Yoko- 
hama, Singapore,  Mauritius,  Melbourne,  and  Sydney, 
on     tetms    wh'ch    may     be     ascertained    at     their 
office.     Ihcy    also   issue    Circular    Notes    for    the 
use    of  Travellers   hy    the    Overland    Route.     They 
nrdertalce    the    agency    of    parties  connected     with 
India,    the    purchase  and  sale  of  Indian   Securities, 
the  safe  cuttedy  cf  Indian  Qo/ernrrent  Paper,  the  ro- 
eeipt  ol  Interest,  Uividcnds,  Pay,  Pensions,  *c.,  and 
the  eflectiug  ot  Remittances  between  tlie  above-namej 
dependencies. 

They  also  receive  Deposits  of  £100  and  upwards,  re- 
payable at  10  days'  notice,  and  also  for  longer  periods, 
the  terms  for  which  may  be  ascertained  on  application 
St  their  ofiice. 

Oilicc  hourf ,  10  to3.  Saturdays,  10  to  i, 
Threadneedle  street,  LeHdon,  1867. 

■RANK  OF  NEW  SOUTH  WALES. 

Xf  Established  1817. 

Incorporated  by  Act  of  the  Colonial  Legislature  In  1S50, 

and  conlimtcd  by  Her  Mnjcsty  in  Council. 

Capital,  £1,000.000.    Reserve  Fund   £333,333. 

Head  Orucii— SYDNEY,  NEW  SOUTH  WALES. 

The  Board  of  Directors  grant  Letters  of  Credit,  pay- 
able on  demand,  and  Bills  of  Exchange  at  Three  and 
Thirty  Days'  sight,  on  the  undermentioned  Establish- 
ments of  the  Corporation. 

Brahcrss. 
NEW  SOUTH  WALES. 
Maitland.  Windsor.  Wagga  Wagga. 

Newcastle.  Adelong.  Wellington. 

Albory.  Gundagai,  ,  Camden. 

Bathurst  Orange.  Grafton. 

Mudgee.;  Richmond.  Glen  Innes. 

Tamworth.  Penrith.  Burrowa. 

Deniliquin.  Goulboum,  Sofala. 

VICTORIA. 
Melbourne.  Beechworth. 

Geelong.  Ararat 

Kyneton.  llaldon. 

Castlemaine.  Wangarratta, 

Ballsrat.  Chiltem  Agenc; 

Sandhurst.  luglewood. 

(,11  EEN.SLAND. 
Brisbane.  I  Toowoomba. 

Ipswich.  Boweu 

Rockhamplon,      |  TownsvlUo. 

NEW  ZEALAND. 
Auckland.  I  Christchuroh.       1  Wanganul 

Wellingtou.  Duncdin.  Nelson. 

Lyttelton.  |  luvercargill.         |  Hokitika 

And  also  on  the  Commercial  Bank  of  Van  Ulemen'a 
Land  at  Hol»art  Town  and  Lauiiceston. 

The  Directors  also  negotiate  approved  Bills  ot  Ex- 
change, and  send  thim  fur  collection,  drawn  on  any  of 
the  Australian  and  >cw  Zealand  Colonies. 

The  Royal  Bank,  of  Scotland,  Stuckey's  Banking 
Comiiany  "the  Mauciiesler  and  Liverpool  District  B/iuk, 
theJNoitn  ttuii  bouih  Wales  (Bank,  Birmingham  Joint 
aiock  Bank  iLii.iled),  and  the  National  liank  in  Iri;- 
laiia,  are  author. ecu  to  grant  Credits  on^this  Bank  at 
11  e  several  efclatiiistmieuls  in  Australia  and  New  Zea- 
land, aim  will  iK't:oii.ite  bills  drawn  on  these  Colonies. 
—  Hy  orucr  31  the  London  Board, 

JOHN  CCHBIE,  Secretary. 

Ko.  M  Old  B.oad  street,  Lindon. 


Creswiok. 
Linton.i 
Echuca. 
Manstield. 


Roma. 
Warwick, 


THIRTY-EIGHTH  REPORT  OF 

THE  UNION  BANK  OF  LONDON. 

p.  Northa'l  Laurie,  Esq.,  Governor. 
James  Farquhar,  Esq.,  Deputy-Governor. 

DlKBCTOSa. 


Charles  Lyail.  Esf]. 
John  Chiipman,  Esq. 
Archibald  Boyd,  Esq. 
Lfo  Scliuster,  Esq. 
Sir  John  Musgrove,  Bart., 
Alderman. 


Harry  G.  Gordon,  Esq, 
Samuel  Beale,  Esq. 
Fleetwood  P.  Wilson,  Esq. 
William    W.    Scrimgcour, 

Esq. 
Arcliibald  Cockbum,  Esq, 


At  a  general  meeting  of  the  proprietors,  held  at  the 
London  Tavern.  Bisbopsgato  street,  on  Wednesday,  the 
10th  of  July,  18(17, 

P.  NORTH  ALL  LAURIE,  Esq.,  Governor,  In  the  Chair. 
The  following  report  was  read  by  the  Secretary  :— 

The  Directors  have  to  report  that  the  net  proflti  of 
the  Bank  for  the  six  months  ending  30th  June  last, 
after  payment  of  all  charges  (including  the  sum  of 
£71,867  4s  Sd  for  interest  paid  and  due  to  customers  on 
their  current  and  d-'posit  accounts),  are  £1'22,042  13a  lOd, 
which,  w.th  £39,438  lOs  9d  brought  forward  from  31st 
December  last,  amount  to  £221,479  4s  7d. 

It  will  bo  in  the  recollection  of  the  proprietors  that 
at  this  time  last  year  we  were  but  slowly  emerging 
from  one  of  the  most  di«a3lrous  mmetary  crises  that 
have  ever  been  experienced,  and  although  your  Direc- 
tors were  tlien  in  hopes  this  Bank  would  suffer  but 
little  loss  on  that  account,  they  nevrtheiess  deemed  it 
pnidi  nt  to  carry  forward  an  unusually  largo  amount  of 
undivided  profit,  which  was  again  considerably  aug- 
mcntid  in  December  last.  From  the  unfavourable  re- 
sult of  several  important  accounts  then  open,  your 
Directors  now  consider  it  advisable  to  appropriate  a 
sum  of  £00,000,  which  ihcy  believe  will  be  ample  to 
meet  all  contingencies  that  may  arise  Irom  his  source, 
ami  whicli  will  reduce  the  amount  of  available  profit  to 
£W1,479  48  7d. 

Out  of  this  sum,  your  Directors  now  declare  a  divi- 
dend at  the  usual  rate  of  15  per  cent,  per  annum,  and  n 
bonus  of  5  per  cent  on  the  paid-up  capital,  being,  with 
the  dividend  paid  in  January  last,  22j  per  cent,  for  the 
past  twelve  months,  clear  of  income  tax. 

After  payment  of  the  dividend  and  bonus,  amount- 
ing together  to  £150,000,  there  will  remain  an  unappro- 
priated balance  of  £11,479  4s  7d  to  be  carried  forward 
to  profit  and  loss  new  account. 

It  will  be  perceived  that  your  Directors,  in  the  form 
in  which  tiiey  now  present  their  accounts,  have  separated 
the  amount  of  acceptances  from  the  other  liabilities  of 
the  Bank,  aud  they  have  stated  in  an  inner  column  the 
amount  of  cash  and  remittances  in  hand  against  which 
these  acoeptancis  are  granted.  Thoy  have  further  ap- 
pended a  siatement  of  similar  particulars  for  each  half 
of  the  preceding  live  years,  wiiich  will  show  the  pro- 
prietors how  important  an  element  this  forms  in  the 
business  of  the  Bank,  and  hiw  ample  is  the  provision 
at  ail  li  lies  in  hand  to  meet  these  liaDilities  at  the  fixed 
periods  at  which  they  fall  due. 

In  accordance  with  the  provisions  of  the  deed  of 
settlement,  the  directors  appointed  Archibald  Cockburn, 
i;sq.,  of  tiO  Mark  lane,  London,  a  Director  in  the  room 
of  John  Gilchrist,  Esq.,  deceased. 

There  will  be  three  vacancies  in  the  direction,  caused 
by  the  retirement  in  rotation  of  William  Wilson 
Scrimgcour,  E-q.,  and  Leo  Schuster,  Esq.,  under  the 
provisions  of  the  deed  of  settlement,  and  by  the 
lamented  decease  of  the  late  John  Scott,  Esq. :  and  Mr 
Scrimgcour  and  Mr  Schuster  being  eligible,  offer  them- 
selvfs  for  re-clccion.  Duncan  Hoyle,  Esq.,  a  duly 
qualified  proptiet  r,  has  given  notice  ot  his  intention  to 
become  a  candidate  nt  such  meeting  for  tile  oHce  of 
d'u-ectir,  in  the  room  of  John  Scott,  Ksq.,  deceased. 

London,  9ih  July,  1867. 

THE  UNION  BANK  OF  LONDON,  for  the  half-year 
ending  June  30,  1867. 
GENERAL  BALANCE. 
Dk.  LlAJllLITIES.  £  S     d 

Capital— 
£10  per  share  paid  up  on 

60,0ij0  shares £600,000 

£5  per  share  added  out  of 

reserved  profits 300,000 

£15  per  share  paid  up  on 

20,000  shares,  18S1  300,000 

1,200,000    0    0 

Due  by  the  Bank 
on  current  ac- 
counts, d'  posit 
receipts,  includ- 
ing   interest    ac- 

crSod  £10,614,718  17    7 

*  Liitbililies  on  ac- 
c.'ptaiices  (cover 
in  ban  1  amount- 
ing to  10. 114,0000      7,342,404    6    4 

17,957,123    3  11 

Reservrd  fund.   Invested  in  Consols, 

as  per  contra 800.000    0    0 

Buildings  investment  account  72,000    0    0 

Rebate  on  bills  not  due  11,PR3  11    3 

Balance  at  credit  of  profit  and  Ijss  ...         161,479    4    7 

19,70-2,285  19    7 

Cr.  Assets.  £       «    d 

Cash  in  the  Bank  ...     £871,940  16    6 
Cash    in    Bank    of 

England  8'28,;0«    7  10 

Cath  lent  at  call 1,716,000    0    0 

3,419,647    4    4 

Investments   in    Government   stock, 

exchequer  bills,  debentures,  &c 1,. 581,521    4    8 

£S37,075  Ills,  Cunsolaresened fund...         300,u00    0    0 
B;mk  premises — consisthigof  freehold 

buildiugs  in  Princes  street.  Mansion 

House  ^treet,  Argj-ll  place.   Fleet 

street,  and    Clianct-ry    lane;    and 

lease  and  fixtures  of  No.  4  Pall 

Mall  East M8,«0S  18    6 

Loans,  bills  discounted,  ftc 14,17a,«08  12    1 

l»,702,i8S  18    ^ 


Dr.                  PttOriT  AND  LOH.S  ACCOUITT.  £  •  d 

Dividend  at  the  rate  of  IS  per  cent,  per 

annum  90,000  0  0 

Bonus,  5  per  cent „ 60,000  0  6 


150,000    0    0 
Balance,  being  ondlTided  profit  canlfid 
forward  to  next  half  year 11,479    4    7 


Cr. 
Profit  unappropriated  on 

31st  December,  1866 ...  £99,436  10    » 
Leis  amount  now  written 

off  to    doubtful  debts 

account 60,000    0    0 


161,479    4    7 
£       >   d 


39,434  10    9 


Amount  of  net  profit  of  the  half-year 
ending  30th  June,  1867,  after  deduct- 
ing all  expenses  and  interest  paid 
and  due  (£71,867  48  8d)  to  customers 
on  their  current  and  deposit  accoanta    122,043  13  10 


161,479    4    7 
*  The  following  is  a  similar  statement  of  liabiUtiet 
on  acceptances  for  the  five  previous  years: — 

e 

1862.— June  acceptances  3,S35,O0O 

Against  cover  of £6,414,000 

1863. — June  acceptances  5,516,000 

Against  cover  of 7,448,000 

1864.— June  acc<  ptanccs  9,11«,000 

Against  cover  of 12,103,000 

1865.— June  acci ptanccs  7,330,000 

Against  cover  of 8,864,000 

1866.- June  accei.tances  9,164,000 

Against  cover  of 10,916,000 

1862.— Dec.  acceptances  4,103,000 

Against  cover  of 6,763,000 

18C3.— Dec.  acceptances  7,127,000 

Against  cover  of. 9,488,000 

1864.— Dec  acceptances  8,625,000 

Against  cover  of 11.402,000 

1805.— Dec.  acceptances  7,«40,00O 

Against  cover  of ,9,655,000 

1866.— Dec.  acceptances  7. 8,732,000 

Against  cover  of. 10.297,000 

The  Governor  then  declared  a  dividend  for  the  past 
half-year  at  the  rate  of  13  per  cent,  per  aimum,  and  a 
bonus  of  5  per  cent.,  clear  of  income  tax. 
It  was  resolved  unanimously — 
That  the  report  now  read  bo  adopted,  printed,  and 
circulated  among  the  proprietors. 
It  was  also  resolved — 

That  William  Wilson  Scrimgcour,  Esq.,  be  re-elected 
a  Director  of  the  Bank. 

Thiit  Leo  Schuster,  Esq.,  be  re-elected  a  Director  of 
the  Bank. 

That  the  best  thanks  of  the  meeting  be  given  to  the 
Governor,  the  Deputy-Governor,  and  the  Directors,  for 
the  able  and  judicious  manner  in  which  they  have  con- 
ducted the  affairs  of  the  Bank  during  the  p.is'.  half-year. 
That  the  thanks  of  thi?  mee-ing  be  given  to  Mr  J.  A. 
Barton,  the  General  Manager;  .Mr  G.  H.  Milford,  the 
Manager;  Mr  Ingpen,  the  Manager  of  Ih  Regent  street 
branch ;  Mr  St  Barbe,  the  Maiia  >crof  the  Charing  cro«» 
branch;  M-  Beattie,  tlie  Manager  of  the  Temple  bar 
branch;  and  to  Mr  BiVille,  the  Seciet-ary,  for  the 
zealous  anil  efficient  manner  in  which  they  have  dis- 
charged  their  several  duties. 
(Signed) 

P.  NORTHALL  LAURIE.  Governor. 
That   the    tlianks    of  ilie  meeting  be   given  to  P. 
Northall  Lanrie,  Esq.,  the  Governor,  for  his  able  and 
imparlial  conduct  in  the  Chair  this  day. 
(Signed) 

JAMES  FARCJUIIAR,  Depnty-Govemor. 
Extracted  from  the  Minutes. 

W.  O.  BEVILLE.  Secretary. 
N.B. — The  dividend  and  bonus  will  be  payable  on  and 
after  Saturday,  the  20th  instant. 

1  ONDON  AND  BK.VZILIAN  BANK 

Li  (limited;. 

Capital,  £1,940,000,  in  15,000  shares  of  £108  each,  and 

22,000  of  £  o  each. 

Issued  and  paid  up  capital  £750,000,   being   £45   on 

13,000  shares,  and  £7  lOi  on  22,000  shares. 

DlP.ECTOB.S. 

Chaismas— John  While  Cater,  Esq. 
Depdtt  Chairmas— Edward  Johnston,  Esq. 
James  Alexander,  Esq.        1  Adolphns  Kloctman,  Esq. 
Philip  Charles  Cavan,  Esq.  1  Edward  Mom,  F.sii. 
Pa^coe  Charles  Glyn,  Esq.  1  W.  F.  Scholfleld,  Esq. 

Bankers. 
London— Mesers  Glyn,  Mill!.  Currie  and  Co.    Paris- 
Messrs  Bischoflsheim,  Goldsclimidt.  and  Co. 
Head  Office— 2  Old  Broad  street.  London.  E.C. 
Branch  Banks  and  Agencies— uracil— Kio  de  Janeiro, 

Bahia,  Pemambuco,  liio  Grande  do  Sul,  Santos,  and 

Maranham.    Portugal— Lisbon  and  Oporto. 

The  Direciors  of  this  Bank  grant  drafts  and  negotiate 
or  CO  lect  bills  payable  at  the  above  places,  on  the  most 
favourable  terms;  they  also  issue  circular  notes  and 
leiUrs  of  credit  for  the  use  of  travelkra  to  ail  parts  of 
the  world.  .     ... 

They  undertake  the  agency  of  parties  connected  with 
Brazil  and  Portugal,  mske  investments  in  the  public 
funds  and  other  British  and  foreign  securities,  and  re- 
ceive dividends  and  interest  free  of  charge  to  constj- 
tuenis.  ,  .^ 

They  also  receive  money  on  deposit  at  rates  o'  'J 
terest  varying  according  to  the  lengih  of  time  for  wtaMl 
thev  are  made.  ^ 

Current  acconnts  opened  at  the  branches,  inwreei 
being  allowed  thereon. 

For  further  pariicuiars  apply  atthe  Bank,  2  Old  Broaa 
street.  Office  hours,  10  to  4 ;  Saturdays,  10  to  2.— By 
order  of  the  Board, 

JOHN  BEATON,  Secretary. 


ECONOMIST  .—EIGHT    HALF- 

Ij  YEARLY  Volumes  for  1867,  8,  9,  and  60,  to  be| 
Suld— six  numbers  deficient.— A.  Z.,  18  Exeter  »treet,| 
Strand. 

PCONOMIST,     FROM    1845   T( 

1j    1866  inclusive,  for  Sale.    A  feir  numbers  deflciei 
—A.  E.,  18  Exeter  street.  Strand. 
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TNGLISH,    SCOTTISH,   AND 

lU  AUSTRALIAN  CHARTERED  BANK-  Capital 
paid  up,  £600,060.  '.fTTFRS  of  CREDIT  on  the 
branches  at  Adelaide,  Melbourne,  and  Sydney,  arc 
GKAI-hTED  en  the  most  favourable  terms,  buisun 
the  Australian  Colonies  negotiated  and  sent  for  collec- 
tion. Deposits  recalved  at  rates  and  for  periods  which 
may  be  learned  on  Inquiry  at  the  oflice. 

Letters  of  credit  may  also  be  obtained  at  the  Na- 
tional Provincial  Bank  of  England,  Bishopsgate  street. 
—By  order  ot  the  Court, 

HENRY  M0ULE3,  Secretar^^ 

78  Cornhlll.  E.C. 

THE   COLONIAL    BANK    OF 

1  AUSTRALASIA. 

Incorporated  by  Act  of  Council  of  Victoria,  1856. 
Capital,  £1,000,000;  paid  up,  £437,500 ;  reservefuni, 
£57,500. 

Head  office — Melbourne,  Victoria. 

London  oflice — 10a  New  Broad  street,  E.C. 

Board  of  Directors. 

Alexander  Tod,  E?q.  |  Andrew  H,  Knight,   Esq. 

Managkk— James  A.  Douglas,  Esq. 

This  brarch  is  now  open  for  the  transaction  of  all 

banking     business     connected     with     the    Austridian 

Colonies.     Letters  of  credit  granted  or  bills  purchased 

or  sent  for  collection  on  terms  which  may  be  learned  at 

the  office,  10a  New  Broad  street. 


rOMMERCIAL   BANKING 

Ij   \J  COMPANYofSYDNEY,  NEW  SOUTH  WALES. 

J !  Incorporated  by  Act  of  the  Colonial  Lesialature,  1818. 

'  I  Lonr^on  Office,  No.  33  Oomhill. 

!  Paid-up  Capital,  £400,000. 

:  Reserve  and  Undivided  Profits,  £117,808. 

London  p-oaiid. 
I  Frederick  Parbury,  Esq.     |  James  Arndel  Youl,  Esq. 
I  Nathaniel  Cork,  Esq. 

I  Letters  of  Credit  and  Bills  of  Exchange  are  drawn 
1  by  the  London  office  on  Sydney,  and  the  foUowirg 
j  branches  in  New  South  Wales,  viz.,  Albury,  Armidale, 
i  BaJhurst,  Berrima,  Bombala,  Bourke,  Burangong, 
I  Carcoar,  Cooma,  Dubbo,  Goulbun,  Giintiedah,  Invorell, 
■  Kempsey,  Kiama,  Maitland,  Morpeth,  Mudgee,  Mus- 
'■  wellbrook,  Narrabri,  Orange,  Peramatta,  Queanbeyan, 
I  Shoalhaven,  Singielon,  Wollongong,  Wentworth,  and 
]  Yass  ;  aniL  also  on  Brisbane,  Dalby,  Gayndah,  and 
Maryborough,  in  the   Colony  of  Queensland. 

Drafts  on  the  Australian  Colonies  negotiated  and 
collected.  NATHANIEL  CORK,  Manager. 

THE     AGRA     BANK     (LIMITED). 

J.      Established  in  1833.-  Capital,  £1,000.000. 
Head  Office— Nicholas  lane,  Lombard  street,  London. 
Bankers. 
Messrs  Glyn,  Mills.  Currie,  and  Co.,  and  Bank 
of  England. 
Branches  in  Edinburgh,  Calcutta,  Bombay,  Madras, 
Kurrachee,  Agra,  Lahore,  Shanghai,  Hong  Kong. 
Cdkeent  Accounts  are  kept  at  the  Head  OlHce  on 
the  terms  customary  with  London  bankers,  and  interest 
allowed  when  the  credit  balance  does  not  fall  below 
,€100. 

Deposits  received  for  fixed  periods  on  the  following 
terms,  viz.:  — 
At  0  per  cent,  per  annum,  subject  to  12  months'  notice  of 

withdrawal. 
At  4  per  cent,  per  annmu,  subject  to  6  months'  notice  of 

withdrawal. 
At  3  per  cent,  per  annum,  subject  to  3  months'  notice  of 

withdrawal. 

Excepiional  Rates  for  longer  periods  than  twelve 
months,  particulars  of  which  may  be  obtained  on 
application. 

Bills  issued  at  the  current  exchange  of  the  day  on 
any  of  the  branches  of  the  bank  free  of  extra  charge; 
and  approved  bills  purchased  or  seni  for  collection. 

Sales  and  Pubohasks  effected  in  Briti&h  and  foreign 
securities,  in  East  India  stock  and  loans,  and  the  safe 
custody  of  the  same  undertaken. 

Interest  drawn,  and  army,  navy,  and  civil  pay  and 
pensions  realised. 

Every  other  description  of  banking  business  and 
money  agency,  British  and  Indian,  transacted. 

M.  BALFOQK,  Manager. 

CHARTERED  MERCANTILE  BANK 

\J  of  INDIA,  LONDON,  and  CHINA. 

Incorporated  by  Royal  Charter. 
Paid-up  capital,  £750,000.  Reserve  fund,  £145,902  14s. 

Court  of  Directoks. 
George  Garden  Nicol,  Esq.,  Chairman. 


J.  Murray  Robertson,  Esq. 
Ellis  James  Oilman,  Esq. 
D.    T.     Robertson,     Esq., 
Chiaf  Manager,  ex-officio. 


Donald  Larnach,  Esq. 

George  May,  Esq. 

Sir  Frederick  James  Halli- 

day,  K.C.B. 

Bankers. 

The  Bank  of  England.         I  The    London  Joint  Stock 
I     Bank. 
Branches  and  Agencies. 
Bombay       I  Colombo         I  Penang  j  Shanghai 

Calcutta  Kandy  Singapore         Hankow 

Madras         1  Galle  |  Hong  Kong    |  Yokohama 

The  Bank  negotiates  and  collects  Bills  ana  grants 
Drafts  payable  at  its  branches  and  agencies,  andi  ssues 
Letters  ul  Credit  and  Circular  Notes. 

The  Bank  will  midertake  the  agency  of  parties  con- 
nected with  India  and  China,  the  purchase  an  i  sale  of 
Indian  securities,  the  safe  custody  of  same,  and  the 
receipt  of  interest,  dividends,  pay,  "pensions,  and  other 
moneys. 

The  Bank  receives  money  on  deposit,  on  which  in- 
terest is  allowed  according  to  the  length  of  time  de- 
posited. 

Particulars  as  to  rates,  &a,  can  be  ascertained  on 
app.ication. 

t>i  Old  Broad  street  London.  E.C. 


TnE   BANK   OF  BRITISH  NORTH 

A  AMERICA— Incorporated  by  Royal  Charter: 
latd-np  Captal,  One  Million  Sterllnsr— GRANTS 
.ETTERS  of  CREDIT  on  its  Branches  in  Canada 
Nova  ScotTa,  and  New  Brunswick;  on  its  Branch  in 
^ictona,  Vancouver's  Island ;  and  its  Agents  in  New 
\_ork  and  San  Francisco,  payable  on  presentation,  free 
or  charge. 

Also  Burcliases  or  forwards  for  collecfion  Bills  on 
Arnenca  and  Coupons  for  dividends  on  American  Stocks 
and  undertakes  the  purchase  antl  sale  of  stock  and  oilier 
money  business  in  the  British  provinces  and  the  United 
States.— By  order  of  the  Court, 

i„,  „.  ,,  C.  M'NAB,  Secretary. 

124  Bishopsgate  street,  Within,  E.C. 


THE    TRUST    AND     LOAN 

*■  COMPANY  of  UPPER    CANADA. 

Incornorrtted  by  Roval  Charter. 
ESTABLISHED  1851. 
Capital  £1,000,000. 
Paid  up,  £250.000.    Uncalled,  £750,000. 
Reserve  fund,  £60,811. 
Directors. 
The  Right  Hon.  Eiward  Pleydell  Bouvorie,  M.P„ 
.  President. 

William  Chapman,  E»q.,  Deputy  Chairman. 
James  Hutchinson,  Esq.     I  William Q.  Thomson,  Esq, 
Charles  Morrison,  Esq.         |  T.  M,  WeRuehn,  V.in  ,M  P 
Bankers— Messrs  Gtlyn,  Mills,  Carrie,  and  Co. 
This  Company  is  now  issuing  debentures   for  three 
years  and  upwards,  bearing  6  per  cent,  interest,  payable 
at  Messrs  Glyn,   Mills,  Currie,  and  Co.,  on  1st  January 
and  Ist  July.    Any  information  required  can  be  ob- 
tained on  application  to  F.  FEARON,  Secretary 
65  Moorgate  street,  LonJon. 


QOMPTOIR 


D'ESCOMPTE 

PARIS. 


DE 


Incorporated  Iiy  National  decrees  of  7th  and  8th  of 

March,  1848,  and  by  Imperial  decrees  of  20th  of  July, 

18i>4,  and  31st  of  December,  18GG. 

Recognised  by  the  International  Convention  of 

30th  April,  isua. 

francs.  £ 

Subscribed  Capital  80,000  000     ...     3,200,000 

_     .,  ,      . ,                                  francs.  £ 

Capital  paid  up 50,1  00,000  ...  2,000  000 

To  bo  paid  up  Sept  1.5,  18G7  10,000,000  ...  400  000 

Dj            Mar.  15,  1868  10,"00,000  ...  400  000 

Do            Sept.  15, 1868  10,000,000  ...  400^000 


Reserved  Fund  . 


francs.  £ 
20,000,000    ...        800,000 

HuAD  Office— 14  Rne  Bergore,  Paris. 

London,  Calcutta,  Bo  nbay,  Shingliai,  Hong  Kong 

aaigon  (Cochin-China),  Bourbon  (Reunion). 

LosDON  Bankers. 

The  Union  Bank  r,f  Londim, 

LONDOK  Agency— 13  Leadenhall  street,  E.C. 

Ma.iagkb— G.  Pletsch. 

Sdb-Ma.nager— Theod.  Dromol. 

Tlie  London  Agency  grants  Drafts  and  Letters  of 
Credit,  and  purchases  or  collects  Bills  payable  at  the 
above-named  (.laces. 

The  Agency  will  conduct  banking  liusiness  of  every 
description  with  th-  Continent,  In lia.  Chini,   &o.,  &c 
Ac,  upon  terms  to  be  ascertained  at  the  Office. 


A  USTRALIAN  LAND,  MORTGAGE, 

i\         and  FINANCE  CO.MPANY  (Limited), 

Notice,— The  half-yearly  Interest  01.  the  Debentures 

ot  this  Company,  at  tnerate  of  bi.K  per  cut,  per  annum, 

will  be   paid  on  preientation  ot  ihe  Coupons  at  the 

Imperial  Bank,  on  and  after  the  15th  instant, 

,n  r.      ...  i'EYTON  WM.  CLEMENT,  Secretary. 

72  Cornhill,  July  2,  1867. 


SIX   PER  CENT.  DEB13«JTURES. 

A  USTRALIAN  MORTGAGE,  LAND, 

Xi       and  FINANCE  COMl'ANY   (Limited). 

Capital  One  Millioi  ,  in  40,000  £25  shares,  of  which 

35,000  have  been  subsc  ibed  and  5,000  reserved. 

UNcalled,  £70il,000. 

Called  up  and  paid,  £175,000,     Reserve  fund,  £17,500. 

DiEKCTOnS, 

Chairman— Sir  Henry  E.  F.  Young,  C,B,  (late 
Governor  of  Tasmania,  and  previously  of  South 
Aurtralia.) 

David  Aitchison,  Esq.  (late  of  Victoria),  180  Piccadilly, 

,lohn  Allnutt,  Esq.,  Mark  lane. 
Richd.  Gibbs,  Esq.,  Du-ector  of  the  Bank  of  Victoria. 
Robert  Hook,  Esq.,  St  James's  street. 
Henry  James  Lubbock,  Esq.,  15  Lombard  street 
Archibald  McLachlan,  Esq,  (late  of  Victoria),  Chelten- 
ham, 
Byron  L,  Ronald,  Esq,   (late  of  Victoria),  Upper  Phili- 

moi*e  gardens. 
Sir  Henry  D.  Wolff,  K.C.M.G.,  15  Rutland  gate,  S.W. 
Bakkbes. 
The  Imperial  Bank,  Limited. 
Messrs  Robarts,  Lnbbock,  and  Co. 
Messrs  Herries,  Farquhar,  and  Co 
Solicitors 
Messrs  Baxter,  Rose,  Norton,  and  Co.,  6  Victoria  street, 
Westminster. 
This  Company  issues  debentures  for  sums  of  £100, 
£500,  and  £1,000.  for  three,  five,  seven,  or  10  years 
bearing  interest  at  the  rate  of  0  per  cent,  per  annum, 
payable  half-yearly,  at  the  Imperial  Bank,  by  coupons, 
Tne»e    debentures    constitute  a  first    charge    on   the 
entire  assets  of  the  Company,  consisting  of  mortgages 
(registered  in  the  Guvernment  Registration  office)  and 
other  tecuiities  in  the  Australian  coloniCM,  as  well  as  of 
the  uncallid  capi:al,  beyond  nhirh  no  debenture  cau  be 
is.ued.  PEYTOlN  WM.  CLEMENT,  Secretary. 

No  72  Cornhill,  April  18,  1867. 


THE       GENERAL       AGENCY 

X  (Limited)  act  as  agents  in  the  transaction  of  busi- 
ness of  every  description.  Investments  for  long  or 
short  periods,  on  firsl-class  marketable  securities  at  the 
highest  current  rates,  consistent  with  perfect  security, 
can  be  negociated  tlirough  this  Conifany.— For  terms 
and  further  piirticulars.  apply  to 

ROBERT  MACFIE  CUNNINGHAN,  SeoretarT 
Offlces,  110  Cannon  street,  E,C, 

DEBENTURES  AT  6,  5L   AND  C  PER 
CENT. 

THE     CEYLON     COMPANY 

A  (Limited)  are  prepared  to  ISSUE  DEBENTURES 
on  the  following  terms,  viz.,  for  1  yenr  at  5  per  cent., 
fof  3  years  at  6J  per  cent.,  and  for  years  and  upwards 
at  6  per  cent,  per  annum. 

Applications  for  particulars  to  be  mad     at  the  oflice 
ot   the  Company,   Palmerston   buildings.   Old   Broad 
street,  London. — By  order, 
R.  A,  CAMERON.  Secretary, 

fHUBB'S    PATENT    SAFES— 

VJ       the  most  secure  against  Fire  and  Thieves. 

CHUBB'S  PATENT  DETECTOR  LOCKS  of  all 
sizes,  and  for  cverj'  purpose— Street-door  Latches  with 
small  and  neat  Keys— Cash,  Deed,  Paper,  and  Writing 
Bo.\es,  al  fitted  with  the  Detector  Locks— Iron  Doors 
tor  Strong  Rooms. 

Illustrated  Price  List,  gratis,  and  post  free. 

CHUBB  &  SON,  67  St  Paul's  churchyard,  London: 
28  Lord  street,  Liverpool ;  68  Cross  street  Manchester, 
&vii[  Woivenainiiton. 

IF    YOU    TRAVEL 
Visit 

15USSEY,    SMITH,    AND    CO- 

J-*  4S3  New  Oxford  street,  W.C. 

FOR 

PORTMANTEAUS,  TRUNKS,  AND  BAGS, 
the  excellent  quslity  and  low  price  of  whose  mauufao- 

tiircs  are  well  known. 
FIELD,  MARINE,  AND  OPERA  GLASSES  1 
Imported  direct  from  Continental  makers  of  high  repute, 

30  per  cent,  below  the  usual  retail  i  rices. 
Catalogues  free  by  post,  fully  priced,  with  nearly  100 
^ Illustrations. 

V        MOSES     AND      SON, 

XJ  I  Ready-made<ind  Bespoke  Tailors,  Habit  Makers, 
Woollen  Drapers,  Hatters,  Hosiers.  lioot  and  Shoo 
Manufacturers,  and  General  Outfitters  for  all  Classes. 

P        MOSES      AND       SON 

i-i«  respectfully  invite  an  inspection  of  their  stock  of 
Ready-made  Clothing,  which  in  magnitude,  variety, 
lownes^  of  price,  and  general  excellence,  surpasses  any 
that  has  ever  been  placed  before  the  public. 

The  Bespoke  Clothing  or  Order  department  is  fur- 
nished with  a  very  large  assortment  of  materials 
selected  with  particulai-  care  from  the  principal  Home  and 
Foreii,Mi  markets.  Only  first  class  cutters  are  employed, 
and  therefore  the  best  styles  and  a  perfect  fit  can  be 
t'cpended  upon. 

The  Hosiery  and  Drapery,  Hat  and  Cap.  and  Boot 
and  slioe  Departments,  are  also-  supplied  with  a  large 
and  varied  stock. 

The  Outfitting  Department  contauis  every  requisite 
for  Sea  or  Shore,  including  tin-ware  and  Cabin 
furniture  of  every  description. 

All  articles  for  charitable  objects  snpplied  at  whole- 
sale prices:  estimates  promptly  furnisheJ. 

F      MOSES     AND     SON'S 

xJ*  Establishments  are  closed  every  IMday  evening 
at  sunset  till  Saturday  evening  at  sunset,  when  busi- 
ness is  resumed  till  11  o'clock. 

Ev.ry  article  is  marked  the  lowest  price  in  plain 
figures,  from  which  no  abatement  can  be  made. 

Any  article  not  approved  of  will  be  exchanged,  or  the 
money  will  be  returned. 

List  of  Prices,  with  rules  for  self-me:isuremcnt, 
Patterns,  and  Fashion  Slieet,  and  "  History  of  Lon- 
don "  (second  part),  gratis  and  p.  st  free. 

'r  0      TOURISTS      AND 

X  EXCUHSIONISTS. 

E.  MOSES  and  SON  have  made  prepai-ations  on  a 
large  scale  in  all  departments  of  their  business  for 
tourists  and  excursionists,  and  respectfully  invite  an 
in-pection. 

The  following  are  the  London  addresses  of  E.J  Vnsos 
and  Son: — 

154  MiNOKIES. 

155  MiNOKIES. 

156  MiNOKIES. 

157  MiNOKIES. 

83  Aldgate. 

84  Aldgate. 

85  Aldgate. 

86  Aldgatb. 

87  Aldgate. 

88  Aldgate. 

89  Aldgate. 

506  New  Oxford  Street. 

507  New  Oxford  Street. 

508  New  Oxfohd  Street, 

1  Hart  Street. 

2  Hart  Street. 

3  Hart  Strf.et. 

137  Tottenham  Court  Road. 

138  Tottenham  Coukt  Road. 
283  Edston  Road. 

also 

19  Bridge  Street,  Bradford,  Yorks 

20  Bridge  Street,  Bradford,  Yorks. 

SPECIAL  NiJTIijK. 

In   consequence  of  frequent  misrepresentations,  E. 

Moses  and  .Son  Snd  it  iiec-ssary  to  stnto  that  they  do 

not  employ  any  travellers  or  agents,  and  that  their  only 

Establishments  are  the  above-mentioned. 
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Price  2«  «il,  prlnUd  on  tinted  p«p«r,  haniUomcly  bound 
wllhviltedgoi, 

THE    ECONOMY  OF    LIFE, 

AND 

PATIENT^  BOYS. 

UXrlMXATIOX. 

Anlmalfd  by  «  >le«lre  to  further  the  InKrp.t.  of  h« 
younn.  and  encouraRed  by  private  opinion  an.l  by  he 
powerful  TOlce  of  the  I'rcn,  which  aftinn  th.t  ths 
" EroNoxr  OF  I-ifK  ••  and  "  Patikst  Bora  (two  works 
which  hmupirate  "MIT  I-IHRAliY  ')  are  admlrab  y 
adapted  to  ntlmulnle  youth  to  exertion  and  awaken  In 
them  •  lanchiWe  amblllon  •  •  •" that  the  ' I-.coKOlcv 
or  I  j«  ■  la  nn  Invaluable  practical  Guide  for  yonlh, 

•  •  •  -that  the  atlvicc  and  Illustrations  and  rcllrctions 
riven  make  It  a  mullum  In  parvo  of  moral  Instruction 

Sf  a  marvellous  nature," that  the  maxims  for 

the  Government  of  Life,  with  practical  illust'atlons, 
cannot  fall  to  be  highly  profttnblo  to  the  youn..-,  and 
that  adults  may  benefit  larj-ely  by  tbelr  pcrusiil,  •  •  • 
"  that  the  advice  and  Illustrations  a'C  equally  ap'-  and 
conclusive,  anil  calculated  to  have  a  life-lonjf  Induence 
upon  our  children,"  •  •  •  "that  we  heartily  commend 
these  books  to  parents  and  preceptors,  dcemlns  them 
well  adapted  to  intluenco  to  most  excellent  ends  all  who 
may  study  ihem,"  *  •  •  "  that  it  Is  seldom  thai  so  much 
pood  sense  Is  se.n  In  so  small  a  compass,"  •  •  •  "  that 
the  author  does  not  lecture  his  pupils,  but  endeavours 
to  entice  them  into  (he  jfood  path  which  shall  leid  them 
to  honour  and  respect,"  •  *  •  "that  kindness  and  good 
feeling  run  like  veins  of  gold  throuxh  every  story," 

•  •  •  "  that  every  page  la  studded  with  useful  and 
genial  hints  and  encouraging  advice  to  young  men," 

•  •  •  "tliat   the  'KcoNOMY  of  Life'  and  •  I'atiest 

Dots  '  must  prove  a  boon  to  the  rising  generation.  ' 

Encouraged  by  such  powerful  voices,  and  by  piivate 
opinion,  that  if  the  "  EoONOJir  op  Lifk  "  and  Its  com- 
panion, "  Patiknt  Bots,"  were  produced  in  a  neat  form 
tbey  would  be  useful  on  the  drawing-room  table  for 
casual  peru«al,  as  well  as  on  the  shelves  of  the  library 
for  a  book  of  reference,  we  have  been  induced  to  reprint 
them,  and  place  within  moderate  reach  a  handsome 
volume  as  a  New  Year's  Gift  from  a  Father  to  a  SoK, 
a  GcAKDiAN  to  his  Waud,  or  a  Schoolmastf.r  to  his 
Peril-.  EDITOB. 

Ward,  Locke,  and  Tyler,  158  Fleet  street. 


"MY    LIBRARY." 

EiHted  bv  PAMPHTUnS. 

SIXPENNY  VOLUMES. 

Each  Volume  complete  In  itself,  uniform  in  size,  and 

neatly  bound,  with  Ornamental  Wrapper 

The  object  of  *'MY  LIBRARY"  U  to  direct  the 
attention  of  youncr  men  to  Litkratl-re  of  a  lilghcr 
itandinp  than  that  generally  published  at  so  low  ii  price 
— to  provide  them  with  a  chkaf,  seat,  pRACTioAf,.  and 
Pboobessive  LinRAUv,  calculated  to  stimulate  to  ix- 

DU«TKV,  KNEUr.Y,  I'KBHtiVERANCE,  and    SKLF-PESIAL,    for 

with  these  virtues  tliero  is  no  eminence  to  which  a  man 
may  not  aspire,  and  from  the  examples  deduced  he  will 
perceive  tliat  a  truly  enviable  reputat'on  is  only  to  be 
acquired  by  independency  of  character,  hy  honesty, 
consistency,  and  by  spotless  integrity,  both  in  public 
and  in  private  life. 

"  MY  LibRAUY  "  will  be  devoted  topRAmcAL  and 

FROGRE^SIVE      KNOWLEDGK — wiU     be      R       MlUKOB       of 

LiTEBATUnE,  Science,  and  Art— a  multum  in  parvo— 
the  condensation  of  the  primary  aspirations  of  the 
great,  the  pood,  Mnd  practical,  whose  examples  are  cal- 
culated to  engender  and  animate  virtue,  to  create  emu 
lation,  find  teacli  the  Rising  Genebatios  to  struggle, 
to  endure,  to  conqusr  difiiculties,  or  in  failure— 
"  To  arm  tlie  obdurate  heart 
With  stubborn  patience  and  with  triple  steel." 

"  MY  LIBRARY  "  will  also  be  a  Majrazine  of 
Reference,  an  INDICATOR  to  the  youthful  mind  in  the 
choice  of  books— for  the  choice  of  books.  like  the  choice 
of  companions,  either  tends  to  elevate  or  deghadr, 
as  bctks  give  the  same  turn  to  our  thonghta  and 
reasoning  that  coon  companv  does  to  our  conversation. 

*' Painphilius  writen  with  so  much  Christian 

feeling,  and  in  such  an  agreeable  and  conversational 
style,  tliat  his  now  serial  csnnot  fail  to  meet  with  appro- 
bation and  success."— News  of  the  Wobld. 

"These  small  vtjlumcs  deserve  a  place  in 

every  juvenile  library  ;  indeed  adults  may  bentrtt  luriely 
by  their  pfriisal.  In  both  insiruction  is  agreeably  con- 
veyed, I  8  necessarily  didactic  tone  being  softened  by 
the  IntrodMction  of  iileasliig  narratives  and  anecdotes, 
The  rules  of  II  e  constitute  the  subject  of  the  tirst  vol- 
ume, and  they  find  enforcement  by  lively  biographies 
and  other  accounts  of  'Patient  Boys*  In  the  *econd 
We  heartily  commend  the  books  to  parents  and  pre- 
ceptors, d«eming  them  well  adapted  to  influence  to  most 
excellent  snds  all  who  may  read    tliem."— Wolvkk- 

HAUPTON    ClIBOSICLK. 

"Patient persevcrini  labour  wil    do  almos 

all  things.  •  Kvery  good  thing,'  says  an  admirable 
Italian  proverb,  'com^s  to  the  man  that  can  wait' 
Not  wait  in  id  eness,  but  wait  in  activity,  not  anxious 
to  gather  his  fruit  ere  it  in  ripe,  or  form  his  garland  ere 
Us  leaves  be  grown.  This  is  the  sensible  and  correct 
moral  the  works  of  Pamphllius  arc  intended  to  convey, 
and  the  truths  this  teacliing  embodies  arc  suintained  tJy 
argumtnts  and  iliustratinns  which  are  e(nially  apt  ajid 
concluiive.*'- ScsitAY  Times 

"  The  wisiiom  of  the  ancients  is  here  pie? s- 

antly  sened  up,  and  precepts  of  golden  value  preserved 
to  reircsh  the  memory  ami  guide  the  conduct  of  man, 
for  'aprocfpt  tlwt  has  taken  root  in  the  heart  may 
change  the  whole  current  of mnn's lie.'  Youth,  as  the 
age  for  Improvcmcit,  U  especially  admonished  and 
addreased.  'The  seed  of  divinity  is  sown  within  us, 
and  if  the  mind  is  well  cidtlvatcd'the  fruit  will  answer 
the  original :  If  not,  like  the  nettle,  it  will  run  to  weeds." 
— MoKXiso  Advkrti.ser. 

"If  succeeding  volumes  are  as  well  handled 

and  as  pertinertto  their  subjects  as  the  two  before  us 
the  work,  as  a  whole,  is  ccrUln  to  become  popular.  As 
a  proof  of  our  own  appreciation,  we  cordially  recom- 
mend '  My  Library  to  the  notice  of  our  readers,  and  all 
who  have  youitu  lo  instruct'*— Kha. 

Ward,  Lock,  and  Tyler,  158  Fleet  atreet;  and  lOT 
Dorwittreet,  Saliabury  square. 


BY  ROYAL  COMMAND. 
METALLIC  PEN  MAKER  TO  THE  QUEEN. 

TOSEPH    ""gILLOTT 

0  respectfully  directs  the  attention  of  the  Commer- 
cial Public,  and  of  all  who  use  Steel  Pens,  to  the  Incom- 
parable excellence  of  his  product!  n%  which,  for  quality 
of  material,  easy  action,  and  great  durability,  will 
ensure  imiversal  preference.  They  can  !«  obtained 
retail  of  everj'  dealer  in  the  world;  wholesale  at  the 
Work*,  Graham  street,  Birmingham-.  OlJoha  street, 
New  York;  and37  0racechurcii  street.  London. 

TO     GENTLEMEN     SEEKING 

X  preparation  for  Woolwich,  the  Civil  Service,  and 
ihe  Line. — A  Graduate  of  Oxford,  wTio  has  h.id  longex- 
perience  in  preparing  for  the  competitive  and  University 
examinations,  and  has  three  students  at  present,  wishes 
to  receive  two  more.  Delightful  situation,  grea 
educational  and  domestic  advantages,  and  moderate 
terms. — Addrecs,  L.  L.  O.,  9  Leighton  crescent,  Tufnel 
park  West.  N.W 

WESTERN  GRAMMAR  SCHOOL, 
Brompton,  S.W.,  In  union  with  King's  College, 
London. — The  system  pursued  at  this  school  is  eminently 
practical,  and  calculated  to  tirepare  pupils  for  the  com. 
pctitive  examinations  and  the  various  pursuits  of  life- 
Three  pupils  successfully  passed  the  Oxford  Local 
Examinations  this  year.  The  Head  Master  takes  a  few 
b'>flrdcrB.  —  For  termi  and  prospectus  apply  at  the 
school, 

nECISION     OF     CHARACTER— 

±J    See  Economy  op  Li.'e. — ("  My  I/ibriry,"  Vol.  I.) 

INDECISION.— See  Ecoxomy  of  Life.— ("My 
Library,"  Vol.  L) 

SECD.ET  OF  SUCCESS  IN  LIFE.— See  Ecoxomy 
OF  LiFH. — ("  My  Library."  Vol.  I.) 

RUDOLPJIE,  the  Youncr  Aspirant— See  Patifxi 
Boys.— ("  Mv  Library,"  V<'1.  II.) 

PATIENCE  IS  GENIUS.— See  Patient  Boys.— 
('  My  Lil)rary,"  V-^l.  II.) 

*'*  My  Lihniry'  witi  be  a  boon  to  the  rising  genera- 
tion. 

Sixpenny  Volnmof. 
Ward,  Locli,  ana  Tyler,  Fleet  street 

Just  nabliehed.  Is..  Illustrated,  Second  Edition 

THE  HEAD  AND  HEART  LEGACV. 

X  "  Po  ssesscd  of  a  Head,  and  a  Heart,  and  a  l)a8ine»s 
education,  I  should  not  be  grieved  did  circumatances 
compel  me  to  take  thee  by  the  shoulder,  pat  thee  on  the 
back,  bless  thee,  put  £-J0  in  thy  jioeket,  and  say  to  thee, 
Go.  my  son,  thou  art  a  rich  man,  wherever  thou  goest 
prosperity  wll  be  in  thy  traclc'  "—Head  asu  Heakt 
Legacy. 

Opinions  of  the  Press. 
The  book  is  clear  and  simple,  highly  moral  In  tone, 
and  most  encouraging  to  th2  y  >ung  asf>irant.  It  is 
interesting  aa  a  biographical  skot.h  of  a  life  stru^rgle, 
and  contains  many  observations  on  men  and  manners 
wliich  it  would  be  prohtable  for  every  one  to  knovv  who 
has  the  least  ambition  or  desire  of  havinz  a  soul  above 
his  buttotm,  and  a  good  acciuint  at  tlie  liank.'* 

Any  one  acquainted  with  the  curr-'Ut  literature  of 
the  metropolis,  or  its  litleniteurs,  will  have  no  dilHciilty 
in  identifying  the  author  of  this  interesting  volume. 
Tne  pages  abound  with  sensible  o&servatiuns,  attention 
to  wliich  will  be  found  absolutely  necessary  to  gain  even 
a  moderate  share  of  success  in  tliisbusy  worlJof  ours." 

" Bi-sides  the  autabiogr-iphical  sketch,  Pampliiliio 
supplies  a  variety  ol  spirited  literary  specimens,  the 
priiicipal  of  which,  ho'-ever,  is  an  ingenious  maimal  of 
Frencli  Guammar,  as  used  by  the  author  when  teacher 
of  the  French  languuge,  designed  for  the  use  of  seli- 
insiruction." 

Ward,  Locke,  and  Tyler,  loS  Fleet  st  ect. 

PRACTICAL     OBSERVATIONS 

L      ontlieCAUSKS  and  TR>;.vr.MliNT  of  CUttVA- 

1  URES  of  the  SPINE.    Third  adition,  price  68. 

ASi> 

Justpablished.  second  edition,  \mcQ  Is  Qi, 
CASES  and  OHSEKVATIONS  iliustrativo  of  the 
beueticial  results  which  may  be  obtained  by  close  en- 
tion  and  perseverance,  in  some  ot  tiie  most  unpromtsmg 
Instances  of  Spinal  l>elormilv  ;  witii  numerous  Engrav- 
ings. Bv  SAMUEL  HAKE.  F.U.C.S..  .tc. 

"Mr  Hare  is,  we  think,  a  sound  ana  successtal  prac- 
tioner.'  — Medical  Cikculau. 

"  We  unhesitatingly  commend  this  work  as  atrathfa 
and  trustwortfiy  statement  ol"  the  power  ofscientiiic 
surgery  and  medicine  over  some  oi'  the  most  grievous 
hindrances  to  human  activity  and  industry." — Medical 
Gazette. 

"The  author  has  had  much  success  In  his  plan  of 
treatment,  and  we  are  oi  opiiuun  that  tlie  principles  on 
which  hp  acts,  In  the  treatment  of  these  artections,  are 
correct," — Lancet. 

"Mr  Hare  may  Uke  credit  to  himself  tor  harlng 
effected  much  good  In  the  trealmeni  ot  the  sci  ij. 
gcribed."— IlsiTis^n  Medical  Journal. 

London  :  John  Churchill;   am  ma- be  had    of  al 

booksellers. 

UOLLO  WAY'S    OINTMENT    AND 

IX  PILLS.— Society's  Sa fegu a rtL— Whatever  the 
disease  may  be,  wherever  it  uny  discover  itself,  whether 
externally  or  internally,  its  victims  may  enter  on  Pro- 
fessor HoUoway's  treatment  with  hearts  of  hoi>e(hat 
every  d.iy  will  bring  some anndioiati-  n of  the  infirmity. 
Ki-r  the  cure  of  ulcoia,  wounds,  sore:?,  abrasions, 
erup;ions.  abjcesses,  jilandulai-  swellinixs,  and  the 
gt-nerality  ot  throat  and  chest  complaints,  the  Olnt-iient 
need  omy  beused«ccordijig  totne  instructiuns  to  ensure 
a  f-uccespful  issue  to  the  illness,  a  d  a  desirable  restora- 
tion of  health  and  stengili.  I;i  alldisorde  s  winch  have 
beenof  li-ngdurrtti  m.  HoL.iWav's  Pil!^  ^ihould  be  taken  : 
they  poweifuily  stimulate  the  circul  t  on,  raise  the 
needful  nervjus  energy,  and  indace  reparative  action. 


PRIZE    MEDAL   AWAPDED. 

A    L  L  E  N'S      PATENT 

Xl    POUTMANTEAUS  and  TRAVi  LLINO   BAGS 

with  squareopenlage. 

LADIES'  WAKDROBE  TRUNKS,  DRESSING 
BAGS,  with  silver  fittmgs. 

DESPATCH  BOXES,  WRITING  and  DRESSING 
CASES,  and  500  other  articles  for  name  or  continental 
travelling.    Illustrated  catalogues  by  post  free. 

Also,  Allen's  Barrack  Furniture  Cata  jgue  ef  Portable 
Bedsteads,  Drawers,  Easy  Chairs,  W  shhand-stands 
Canteens,  Ac,  by  post  free. 

J.  W.  ALLEN.  Manufacturer  ana  Patentee.  37  West 
Strand  London,  W.C. 


■M-OTHING    IMPOSSIBLE.— 

J.1  Tlie  greatest  and  most  useful  invpntion  of  the  day, 
AGUA  AMARELLA.— Messrs  JOHN  COSNKLLand 
CO..  Red  Bull  Wharf,  Angel  passage,  93  Upper  hamcs 
street,  Lomton,  perfumers  to  Her  Majesty,  respect- 
fully oiler  to  the  public  this  truly  marvellous  lluid, 
which  gradually  restorts  the  human  hair  to  its 
pristine  hue — no  matter  at  what  age.  The  Agua 
Amarella  has  none  of  the  properties  of  dyca ;  it,  on 
the  contrary,  is  lieneficial  to  the  system,  and  when 
the  hair  is  once  restored  one  application  per  month  will 
keep  it  in  perfect  colour.  Price  one  guinea  per  bottle; 
half  bottles.  lOs  6d.  Testimonials  from  anlstes  of  the 
highest  order  and  from  individuals  of  undoubted  le- 
spectability  may  be  inspected.  M-ssrs  John  Oosnell  and 
Co.  have  been  apoointed  perfumers  to  H.K.H.  the 
Princess  of  Wales 

ADOPTED  LARttfeLY  BY    HBR  MAJESTY'S 
GOVERNMENT. 

PHEAP,    LIGHT,  AND  DURABLE 

\J  ROOFING. 

CROGGON'S    PATENT    ASPHALTE    ROOFING 
FELT  has  been  extensively  used  and  pronounced  effi- 
cient and  particularly  applicable  lor  warm  climates. 
Ist.  It  is  a  non-conductor. 

2nd.  It  is  portable,  being  packed  in  rolls,  and  not 
liable  to  damage  in  carriage. 

8rd.  It  effects  asaviug  of  half  the  timber  asaally  re- 
quired. 
4th.  It  can  easily  be  applied  by  any  unpractised  person 
5th.  From  itsii^'htticss,  weigliing  only  al>out  42  lbs  to 
the  8(|uareoi  100  feet,  th,  cost  o I  carriage  is  small. 

INOUOKOUti  FELT,  for  damp  walls  and  for  damp 
floors,  under  carpel^  and  tioor  cloths;  also  for  Uaing 
Iron  houses,  to  ei^uanse  the  temperature. 

Price  One  1'eksy  peh  S^care  FO''>t. 
CROCGON  and  COS  PATENT  FKLTEU3UBATH- 
ING  for  Covering  ahips'  Bettoma,  Jcc,  and 

DUVH Alt; FELT,  tor  Covermg Steam  Boilers,  Pipes, 
&.C.,  preventing  the  radiation  uf  Uuat,  and  saving  2b  per 
cent,  of  Fuel. 

S.-unples,  testimonials,  and  full  instructions  on  appli- 
cation to 

CROGGON    AND    CO., 
'Ct  New  Earl  street.  ^ 
\34  Bread  street,        > 
Cannon   street, 
London,  E.C. 
And  at  LIvei,>ool  and  (jilasirow. 

RUPTURES— BY  ROYAL  LETTERS  PATENT. 

WHITENS    MOC-MAIN    LEVER 

H  TRU-^S  is  allowed  by  upwaids  of  200  Medical 
Gen'lemtii  to  be  the  most  effective  invention  in  thecura 
tive  treatment  of  HERNIA.  The  use  of  the  steel  spring, 
so  often  hurtful  in  its  effects,  is  here  avoided,  a  soft 
bandage  being  woru  round  the  b  >dy,  wliile  the  requisite 
resisting  power  is  supplied  by  the  MOC-MAIN  PAD 
and  PATENT  LKVE.,  fitting  with  so  mnch  ease  and 
closeness  that  it  cannot  be  detected,  and  may  be  worn 
during  sleep.  A  descriptive  circular  may  be  had,  and 
the  Truss  (which  cannot  fail  to  fit)  forwarded  by  post, 
on  the  circumference  of  the  body  two  inches  below  the 
hips  being  sent  to  the  Manufacturer. 

Mr  WHITE,  2'J3  Piccadilly,  London. 
Price  of  a  single  I'm ;s,  l(is,  21s  -**3  o*^'.  and  Sis  6d; 
postage.  Is.  Double  ditto,  3l8  fid,  42s,  and 5'Js fid;  post- 
age Is  Sd.  Umbilical  ditto,  42s  and  62s  6i;  postage. 
Is  lOd.  Post-oihce  orders  to  be  made  payable  to  John 
White,  Post-OlHce,  Piccadilly. 

NEW  PATENT. 

ELASTIC     STOCKINGS,     KNEE 

CAPS,  &a.  for  VARICOSE  VEINS,  and  all  cases  of 
WEAKNt:SS  and  SWELLING  ol  the  LEGS,  SPRAINS, 
tfec.  They  are  porous,  light  in  t'-xcure,  and  inexpensive, 
and  are  drawn  on  like  an  ordinary  sticking.  Price 
4s  6d,  78  6d,  10-,  and  16s  each ;  postage.  *)d. 
WHITE,  Manl-factlkeb,  228  Piccadilly.  London. 


FEATING'S     PERSIAN     INSECT 

IV  DESTROYING  POWDER. 

For  which  a  Prize  Medal  wjs  awardtd  ttt  the  Producer 
at  the  Interitational  Exhibition.  1862. 

This  powder  is  quita  harmless  to  animul  life,  but  Is 
unrivalled  in  de.nroying  Fleas,  Bugs.  Flies,  Cock- 
roaclie«,  Beetles,  Gnat»,  Moquitos,  Mofhs  in  Furs  and 
every  other  tpecies  of  Insi  ct.  Sportsmen  will  find  thij 
an  invaluable  remedy  for  dustroving  fleas  in  their  Dogi, 
as  also  La  'ies  f..r  th"ir  Pet  Dogs  Being  the  oriniual 
importer  vf  this  now  invaluable  article,  which  his  found 
so  great  a  sale  that  it  has  lempt^d  others  to  vend  a  so- 
called  HTticle,  the  pu-  lie  are  thertfore  cautione*l  ;o  ob- 
serve ihat  the  pacKets  of  tiie  gtuuine  powjer  bear  the 
autograph  of  Thomas  Keiting. 

Sold  in  packets.  Is,  tins  23  6d  and  4^  Gd  each  ;  or  Is 
packets,  free  by  post,  for  12  postage  stamps,  and  2g  6d 
on  recoiot  of  3(1.  Also  in  bottles.  Is  '^d,  and  with 
bellows  Is  Cd.  and  38  each,  bv  THOMAS  KEATING, 
Chemist,  97  St  I'aul'a  Church  yard,  London.  E.C. 

ELECTRICITY    IS  LIFE.— 

Li  HEALTH  RESTORED  WITHOUT  MEDICINE. 
—The  PATENT  CUR.VTIVE  and  ELtCTKIC  BELT 
is  the  0(dy  guaranteed  remeJ>-  for  weakness,  nervcus- 
nosf  indigestion,  feelin-.-s  of  decay,  Ac  Sent  for  one 
stamp  by  H.  .JAMES.  Mecfianiciil  Electriciiin,  i'ercy 
House,  Bedford  sq?iai*e,  Loudon. 
N.B.  Medicine  aloud  can  never  cure. 
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KAMPTULICON    FLOOR    CLOTH. 

The  only  Floor  Covering  flt  for  hard  wear  in  Banks,  OflSces,  Counting  Houses,  &o 

GOUGH    AND    BOYCE, 

ORIGINAL  PATENTEES  AND  MANUFACTURERS. 

As  many  complaints  are  made  of  KAMPTULICON  manufactured  by  other  houses,  we  beg  to 

request  attention  to  our  address, 

48     CANNON    STREET. 


HUBBUCK'S   PATENT  WHITE    ZINC   PAINT 

Is  the  most  durable  and  beautiful  paint  known,  does  not  stain  or  diaoolonr  ■nith  the  atmosphere 
of  large  to\rns,  and  by  their  process,  which  is  patented,  is  cheaper  than  White  Lead. 

It  is  especially  adapted  for  painting  Iron,  as,  by  virtue  of  t  semi-galvanic  action,  it  enters  the 
pores  and  forms  ap  amalgam  of  the  two  metals,  which  protects  the  Iron  from  decay  or  incrustation. 
It  should  be  used  inttead  of  Red  Lead,  which  is  proved  to  be  destructive  to  Iron  exposed  to  Salt 
Water. 

ADULTERATIONS.— Some  Paint  Grinders  have  been  selling  Zino  Paint  adulterated  with 
Sulphate  of  Btrytes,  in  proportions  varying  from  ten  to  thirty  per  cent.  No  worlcman  can  pro- 
duce Rood  work  with  such  material.  Those  who  have  obtained  the  Patent  White  Zinc  Paint  from 
Grmders  who  have  not  aduliorated  it,  will  never  willingly  use  any  ether  Paint  for  their  best  work. 

Each  Cask  of  Pure  White  Zinc  is  stamped — 

"  HUBBUOX,  LONDON.  PATENT." 
THOMAS  HUBBUCK  and  SON,  WHITE  I-BAD,  OIL,  PAINTand  VARNISH  WORKS,  2<  LIME  STREET. 

"  For  public  schools,  and  all  rooms  occnpicd  oy  children,  there  will  now  be  no  excuse  for  usinp  poisonous  paintf . 
Parents  have  remarked,  that  thei' cbiidren  on  rcturnine  from  the  country  to  newly-painted  houics  have  sufferfd 
In  health.  The  reason  is  evident— ihe  breath  extracts  theinsidious  poison  from  paint,  and  the  lings  draw  in  the 
deadly  vapour." — John  Bclz,,  September  14. 1860 


ATKINSON    AND     CO. 

BEG-  to  announce  to  the  nobiHty  gentry,  clergy,  and  the  general  public,  that  they 
have  enlarged  their  premises,  and  completed  extensive  alter.ations  for  the  better  display 
of  their  Stock  of  DRAWI.VG-ROOM  FURNITURE.  With  the  utmost  confidence  they  now 
mvite  attention  to  their  perfectly  unique  and  elegant  designs,  en  suite,  upholstered  in  rep,  terry 
cloths,  French  and  suk  damasks,  &c. 

A 


LARGE    STOCK    of   MAEQUETEEIE  CABINETS,    Oval  and  Loo  Tables, 
Davenports,   and  ^Vhatnots,  with  the  latest  Parisian  Novelties. 


r\  OOD  SOLID  DINING-EOOM  SETS,  in  Oak  and  Mahogony. 


T>EASS  and  IKON  BEDSTEADS,  in  great  variety,  and  from  very  low  prices. 
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rpiIE  NEW  PATENT  SPEING  MATTRESS  still  stanrls  alone  for  cheapness 
1.  and  comfort.  Tlie  whole  of  the  bedding  is  made  on  the  pnmises  and  under  personal 
inspection. 


rrHE  FAMOUS  POLISHED  PINE  BED-ROOM  SUITES  demand  special 
i  attention.  E.ttract  from  the  " BuiLDEit :"— We  were  shown  a  short  time  since  abed- 
room  fitted  np  by  an  Earl  for  his  own  occasional  occupation  at  the  sea-side,  in  which  every  piece 
of  furniture,  save  the  iron  bedstead,  w.is  made  of  the  white  wood  in  question.  Dressing-table 
washstand,  drawers,  towel  rails,  and  chairs  were  as  spotless  as  the  crest  of  the  waves  beatiu-^ 
on  the  shore,  and  the  very  heiglit  of  cleanliness  seemed  attained."  ° 


rpHE   STOCK    of    CARPETS    ig    one   of  the    choicest   in    London,   embracing 

X  Turkey,  velvet  pile,  Brussels,  Kidder,  felts,  &o.  Floorcloth,  kamptulicon,  linoleum,  and 
cork  carpet,  cut,  fitted,  and  laid  down  to  any  size  .and  plan. 

Tj^UENISHING  DEAPEEY.— For  more  than  a  quarter  of  a  century  ATKINSON 
i  AND  Co.  have  rigidly  .adhered  to  the  plan  of  keeping  only  the  goods  supplied  by  the  best 
manufacturers :  and  hence  they  offer  a  market  second  to  none  in  the  kingdom  for  the  supply  of 
every  description  of  BED  and  TABLE  LINEN.  Large  consumers,  clubs,  hotels,  &c.,  are  met 
on  the  most  liberal  terms.  '  '        ' 


-rvAMASK,  EEP,  and   PEKIN    CLOTHS,  French  and   English  Chintzes,    and 
XJ  ^  Cretonnes,  with  the  most  beautiful   and   seasonalilo   assortment   of  muslin,  lace,  and  leno 


TLLUSTEATED     CATALOGUES    FEEE    on    APPLICATION.       The    goods 

1.     corresponding  to  the  list  are  marked  in  plain  figures. 


ATKINSON     AND     CO., 

198,  200,  202,  204,  206,  208,  210,  and  212  Westminster  bridge  road,  London. 


fjINNEFORD'S  FLUID  MAGNESIA 

XJ  —The  medical  profession  for  thirtv  ye,-\r8  have 
approved  of  tliis  pure  solution  of  Magnoia  as  the  best 
remedy  for  Acidity  of  the  Stomach,  Heartburn,  He  I'Jvche 
Gout,  and  Indigestion;  and  as  l lie  best  miid  a|«.iiii.iiit 
for  delicate  ooiistitutiouj,  especially  adapted  for  1  idles 
children,  and  infants.  DlKNliFOHL)  and  CO  ' 
Chemists,  172  JJew  Bond  street,  London,  and  of  ail 
other  ra;emist8  throughout  ttie  world. 


¥0     MORE      GREY     HAIR.— 

11  MELaNOGENE,  the  superlative  dve  of  Dicque- 
mare,  senior,  Houen,  for  in»tantaneou-ly  dyeing  in  any 
ehadi  of  colour  tlie  hair  and  the  beard,  without  daogoi 
to)  the  skin,  and  free  from  jinell.  This  Dye  is  superior 
lo  a!l  ihatliavejbeeii  employed  hitherto;  can  beobtained 
lS.ai\  purfumeij  and  chemists.— Manufactorv  at  Kouen, 
Hue  St  NiciiolasSO;  Wholesale.  Messrs  HOVENDEN 
and  SONS.  S  Great  Marlborough  street,  W.,   London 


VERLAND      ROUTE 

via  MARSEILLES.  —  Service! 
Maritime!  des  Mesiageriei    Imperiilu 

---    i         J'l  French  Mall  Steam  Packet!. 

Tne  19th  of  every  month,  at  2  p.m.,  for  Mesilna, 
Alexandria,  Aden,  Point  do  Qallo  (Ceylon),  Pondicherry^ 
Ma(lrn,s  Calcutta,  Simrapore  Batavia,  Saigon,  Hone- 
kong,  Shanghai,  and  Japan. 

The  9th  of  every  month  for  Messina,  Alexandria. 
Aden,  Seychelles.  R&nton,  Mauritius. 

For  passage,  freight,  and  information,  apply  to  B. 
W,  and  H.  Home,  4  Moorgate  street,  London;  G.  H. 
Fltlcherand  Co.,  Liverpool;  at  theOfBces  of  the  Service! 
Ma  ritimes  des  Messageries  Imperiales  in  Paris,  Lyoni, 
Bordeaux,  and  Marseille!;  or  to  Smith  and  Co.,  Rotter- 
dam. 

Passengers,  eastward  of  Suez,  securing  their  berth! 
In  Ix)ndon,  are  entitled  to  the  conveyance  of  their 
liiep-aep  free  to  Marseillps. 

VEKLAJND       KUUlti.— 

COMMUNICATION  by  STEAM 
to  INDIA,  AUSTRAI^IA,  *c..  via 
^  -  -  Egypt  from  Southampton  and  Mar- 
seilles.—The  PESINSULAK  ar  d  UKIE.STAL  STEAM 
NAVIGATION  COMPANY  BOOK  PASSENGERS 
and  receive  Cargo  and  Parcels  for  Gibraltar,  Malta, 
Egypt,  Aden,  Ceylon,  Madias.  Calcutta,  the  Slralts,- 
China.  and  Japan  (Yokoham.i),  liv  tl  eir  steamers 
leaving  Southampton  on  the  4th  and  20th  of  every 
month;  for  Gibraltar,  Malta,  Egvpt,  Aden,  and  Bom- 
bay, by  those  of  the  Uth  and  27th  oi  each  month; 
and  for  King  Oeorge'i  Sound,  Melbourne,  and  Sydney, 
by  the  steamer  leaving  Southampton  on  the  20tli 
of  every  month.  The  steamers  leave  Marseillts  on 
the  5th,  12th,  20th,  and  28th  of  the  monti.— For 
further  particulars  apply  at  the  Company'!  oflSce!, 
122  Leadenhal  street,  London,  E.G..  or  Oriental 
place.  Sonthttmnton. 

CUNARD  LINE.  ~ 

■RRITISH    AND    NORTH 

s^JJ      AMERICAN      ROYAL       MAIL 
fc;  STEAM     SHIPS    appointed   by   the 

&   Adrsiralty   to   sail   between     LIVER- 

lOOL,  ind  NEW  YORlv  and  between  LIVERPOOL 
and  DlJiSTON,  the  Boston  ships  calling  at  HALIFAX 
to  land  and  receive  passengers  and  maila  The  follow- 
ing or  other  vessels  are  appointed  to  sail  from  Liverpool, 
calling  at  CORK  to  receive  the  mails:— 
PERSIA,  for  NEW  YORK,  Saturda--,  July  13. 
CHIN'A.  for  BOSTON.  Saturday,  July  2J. 

•  RUSSIA,  for  NEW  YORK,  S.-iturday,  Ju'y  27. 

•  Taking  pasfengers  and  goods  fur  Nassau  and 
Havana,  to  be  tracsferred  at  New  York  (subject  to 
the  permission  of  the  United  Stales  authorities)  on 
board  the  R.M.S.S.  Corsica. 

Passagemonoy,incliidingsteward'sfee  and  provisions, 
but  without  wines  or  liquors:— To  Halifax  and  Boston, 
chief  cabin,  Twenty-five  Pounds ;  second  cabin,  rw(  nty 
Pounds.  To  New  Y'ork,  chief  cabin,  Thirty-one 
Pounds;  second  cabin,  Twenty-ihree  Pounds.— Appl-  to 
J.  B.  Foord,  !ii  Old  Broad  strce',  London;  litirns 
and  Maclver,  Havre,  and  12  Place  do  la  liourse,  Paris; 
G.  and  J.  Burns,  30  Jamaica  street.  Glasgow,  .  nd 
Baltic  strec  ,  IJundce;  U.  and  C.  Maclver,  Queens- 
t-w„  r  or  n   n„il  n.  Maclver.  «  Watnr  slref t.  Liverpool. 

r  li  A  M      o  n  I  t  o. — 

The   General    Sieam    Navlgatii  n 
Company's     nowerfrl    and     first-cla  s 
., — .— .-        -      .STEAM  SHIPS  leave  from  off  St  Ka- 
theri  e  s  Wharf  for— 

_  HAMItURii— Every  Wednesday  and  Sa'urday  morn- 
ing. July  17  and  20  at  noon;  24  at  8  a.m.  Saloon, 
21 ;    fore  cabin,  11  Ss. 

HARB  ( !  K(i— Cargo  onlj-. 

HAVRE — Every  Thursday  morning.  July  18  at  11 ; 
25  at  T)  a.ni  Saloon,  lis;  fore  cabin,  "8s;  leturn 
tickets,  ies6d  and  12s. 

From  the  British  and  Forciam  St  am  Wha  f,  just 
below  St  Katherine's  wharf  for— 

ROTTERDAM  and  the  RHINE— The  Cologne,  Leo, 
Watir:oo,  every  Tuesday,  Thursday  and  Saturday,  at 
11  morning.  Chief  cabin,  li ;  fore  cabin,  168.  Return 
Tickets.  80's  and  22a  Gd. 

ANTWERP,  BRUSSELS,  and  tne  KHINK— 
Every  Tuesday  and  Thursday,  at  12  noon.  Chief  cabin, 
i;-  fore,  158.  Return  Tickets,  308  and  228  6d ; 
Brussels,  17s  ;  Cologne,  30s  6d.  Leaving  Antwerp 
for  London  every  Sunday  and  Friday  at  1  afteruior-. 

OSTEND,  BRUSSELS,  and  the  RHINE.-Evcry 
Wcdiifsday  and  Saturday  morning.  Joly  13  at  In; 
17  at  1 ;  20  at  ■;  a.m.  Leaving  Ostend  for  London  cv  ry 
Tuesday  and  Friday  night  Chief  Cabii;,  16s  ;  lore,  12-. 
Brussels,  ISs  lOd.     Cologne,  325. 

PARIS,  via  Calais,  diieci — Prom    1. i  . .  Bridie 

Wharf,  July  15  at  noon;  20  at  4;  25  at  (i  a.m.  Chief 
cabin,  lis:  fore,  8s.    London  to  Pari-,  ISs 

BOULOGNE- From  London  Br.dge  Wharf,  every 
morning.  July  10  at  10;  14  at  11  a.m.;  15  and  ir,  at 
noon:  17  and  18  at  1;  19  and  20  at  2  a.m.  Chief  cabin, 
lis  ;  fore,  S3.    London  to  Paris,  16s. 

Return  tickets  to  Paris  available  tor  Udays  by  either 
Calais  or  Boulogne,  £2  8b;  £1  l(is;  £1  l'2s;  and 
£148  ■ 

From  Newcastle  Steam  Wharf,  2i2  Wapping,  for 

EDINBURGH— Every  Wednesday  ana  Si.  rai>,  il 
10  morning.  Fares:  chief  cabin,  158;  tore.  12,.  deck, 
78. 

NEWCASTLE  —  Wednesday  and  Sunday  at  10  ; 
mominr.    Saloon,  128;  fore,  88. 

HULL — From  tiustom  Ilouse  Quay,  every  Wed- 
nesday and  Saturday,  at  8  morning.  Chiro  ..-ahin,  Ss 
fore  rabin,  58. 

YAKMOUTH—From  London  Bridg.    V Every 

Tuesday  and  Satur.'ay  at  8  morning,  and  Thursday  at 
4  afternoon,    ^ilo^m.  88  •,  f'o  o  cabin,  58 

MARGATE  and  RAMSGATE.— Daily  (Sundays  ex- 
cepted), at  10  morn.  Calling  at  Biac,\  wall  and  TUb-ry. 
Fares,  .:s  Gd  i  r  4s  6d:  cliildten,  2s  Gd. 

MARGATE  and  BACK— Every  Sunday,  at  •  past  8 
morning.    One  fare. 

MARGATE  and  RAMSGATE— Via  TK.mes  Haven 
from  Fenchurch  street  si  ation.  To  M;irgate,  10.37  a.in. 
and  1:'.37  p.m;  extra  on  Saturday,  at  :).7  p.m.  To 
Ramsgate,  at  12.S7  p.m. ;  extia  Saturday,  ;J.7  p,in. 

MAUGATE  and  RAMSGATE.- An  Excur  ion  every 
Sunday,  at  9.7  am, 

OfHces,  71  Lombard  street ;  7  Regent  circus,  Piccadilly; 
36Ltadenhall!treet;  ai.d  St  Katherine's  Wharf. 
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ITALIAN    COMPANY    OF    MERIDIONAL 

RAILWAYS. 


REPORT  presented  by  the  Board  of  Directors  in  the  General  Annual  Meeting  of  Shareholders, 

held  at  Florence  the  15th  June,  1867. 


Gentlemen,— At  onr  last  meeting,  after  laying  before  you 
the  financial  situation  of  the  company,  and  the  estimates  of  the 
iums  required  for  the  year,  we  expressed  a  confident  hope  of 
being  able  to  surmount  the  crisis  brought  on  by  the  grare 
political  complications  in  which  our  country  was  involved,  with- 
out failing  in  our  engagements,  or  injuring  the  future  prospects 
of  our  enterprise. 

Our  anticipations  have  been  realised,  and  we  now  have  the 
satisfaction  of  announcing  to  you  that  the  works  of  construction 
have  everywhere  been  continued  without  interruption,  so  that 
we  have  been  able  to  open  for  circulation  1C9  kilometres  of 
new  lines,  and  that  we  have  provided  for  the  expenditure  with 
the  funds  and  credits  at  our  disposal — tlie  net  proceeds  of  the 
working,  the  subventions  of  the  State,  after  deducting  the 
social  charges,  and  by  a  loan  concluded  on  favourable  conditions 
with  the  Bank  of  Naples.  The  works  are  proceeding  regularly 
on  all  the  lines  of  the  network  whose  plans  have  been  approved 
by  the  Government. 

In  conlormity  with  Article  4S  of  our  Statutes,  we  now  lay 
before  you  a  statement  of  the  progress  made  and  the  accounts 
of  our  management  for  the  year  1866. 

CHAPTER  I. —  WoEKs  and  Peojects. 

Bologna-Ancona  anil  Castelbolognese-Ilavcnna  Lines  ('2i6  kilometres 
open  to  circulation). 
The  works  executed  on  these  tn-o  lines  were  provided  for  and 

Srescribed  by  the  convention  concluded  with  the  State  on  28th 
fovember,  1804,  in  virtue  of  which  the  said  lines  have  been 
added  to  the  company's  network.  We  will  mention  among  the 
more  important  the  comuletion  of  the  station  at  Falconara,  near 
Ancona,  constructed  to  serve  as  a  common  terminus  of  the  line 
to  Rome,  belonging  to  the  Eoman  Railway  Company  ;  the 
Custom  house  of  Ravenna,  finished  in  May,  1866,  at  the  joint 
expense  of  the  atlrainistration  of  the  salt  tax  of  the  municipality 
of  Ravenna  and  of  the  company ;  the  defensive  works  at  the 
bridges  over  the  rivers  Sajone,  Galassa,  Sasso,  Marignano, 
Rubiana,  and  Argillo,  and  raising  the  level  of  the  grand  jetty  of 
Ancona ;  the  enclosure  of  the  stations  at  Ravenna  and  Forti, 
and  the  erection  of  a  carriage-shed  at  Rimini. 

We  have  also  in  course  of  execution  tlie  enlargement  of  the 
stations  at  Bologna  and  Mirandola,  and  are  also  preparing  to 
enlarge  the  Ancona  station  and  erect  there  the  buildings  neces- 
sary for  the  service,  for  we  are  on  the  eve  of  concluding  the 
I  negotiations  commenced  with  the  Government  for  the  purpose 
of  securing  the  maintenance  of  th  ■  said  station  on  its  actual  site. 
The  conceding  our  demand  having  for  effect  to  impo^te  on  the 
State  a  heavier  expenditure  for  the  execution  of  the  defences  of 
Ancona,  the  company  has  of  course  undertaken  to  bear  a  part  of 
it.  Its  contribution,  fixed  at  400,000f,  releases  it  from  the 
necessity  of  building  a  new  and  costly  station  in  a  narrow  and 
inconvenient  valley.  You  will  doubtless  appreciate  this  excellent 
result  of  our  persevering  efforts. 

To  complete  our  account  of  these  lines,  we  have  only  to  say 
that  we  have  referred  to  arbitrators  the  settlement  of  certain 
differences  existing  between  us  and  the  Roman  Railway  Com- 
pany as  to  the  value  of  the  stores  on  hand,  and  to  the  indemni- 
ties due  to  us  for  the  outlay  recognised  necessary  to  put  the  two 
lines  in  good  repair  at  the  time  of  their  transfer  to  the  company. 
The  judgment,  which  we  hope  will  be  favourable,  is  to  be  given 
shortly. 

Ancona-Foggia  Line,  326  lilometres  (open). 
The  works  of  consolidation  undertaken  on  this  line  within  the 
last  few  years  were  finished  in  the  first  half  of  1866,  and  allowed 
us  to  deliver  it  over  to  the  repairing  service  in  perfect  condition 
during  August  last. 

The  experience  of  a  year  after  the  execution  of  the  last  works 
assures  us  that  its  stability  is  not  inferior  to  that  of  the  other 
lines  of  the  company  now  open. 

The  temporary  bridges  over  the  torrents  Moro,  Asinello. 
Trielo,  Sinarca,  and  Fortore  have  been  re-placed  by  permanent 
iron  bridges.  We  have  also  rendered  definitive,  by  the  construc- 
tion of  two  very  substantial  wooden  bridges  over  the  Osente  and 
the  S&ngro,  the  provisional  trace  of  the  line  near  the  Sangro, 
1  which  was  opened  in  1864. 

-       A  reservoir  has  been  made  at  Grottamare,  and  we  have  opened 
the  small  stations  of  Fortoreto,  Silvi,  Basalbordino,  and  San 
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Salvo.  At  the  stations  of  San  Beneditto,  Giulianova,  Mutig- 
nano,  Montesilvano,  Francavilla,  Ortona,  Jossacosia,  Vasto, 
Bampomarino,  Chienti,  and  Poggo-Imperiale,  the  temporary 
buildings  have  been  replaced  by  definitive  structures.  At  the 
Foggia  station,  we  have  deferred  the  erection  of  the  definitive 
buildings  until  the  completion  of  the  Foggia-Naples  line  shall 
have  enabled  us  to  form  an  opinion  as  to  the  probable  develop- 
ment of  the  traffic.  We  have,  however,  finished  and  delivered 
for  occupation  two  of  the  four  buildings  intended  as  lodgings  for 
the  officials.  The  other  two  will  be  soon  completed,  so  that  the 
company  will  obtain  a  fair  interest  for  the  capital  expended  in 
their  erection,  and  will  have  rendered  an  important  service  to  its 
officials. 

We  informeu  you  at  our  last  meeting  that  the  decision  ot  our 
differences  with  the  old  contractors  for  making  this  line  had  been 
referred  to  arbitration.  Owing  to  the  decease  of  M.  Cassines, 
thp  umpire  in  one  of  these  cases,  we  have  had  to  appoint  a  new 
arbitral  tribunal,  and  have  agreed  in  naming  three  professional 
arbitrators.  They  are  now  in  possession  of  our  documents,  and 
will  soon  be  made  acquainted  with  our  arguments.  No  decision 
has  been  given,  with  tlie  exception  of  that,  the  purport  of  which 
you  already  know,  relative  to  the  supplementary  expenditure  for 
building  the  stations  comprised  between  Ancona  and  San  Bene- 
detto. The  recovery  of  the  sums  awarded  to  the  company  is 
now  being  prosecuted  before  the  competent  tribunals. 
Fogyia-Brindisi,   23;-!   kilometres  [opien). 

All  the  definitive  buildings  of  the  stations  and  the  sheds  for 
merchandise  are  finished,  except  those  at  Brindisi,  where  the  pro- 
visional ones  will  be  used  until  we  are  able  to  form  an  accurate 
judgment  as  to  the  importance  of  the  traffic  and  the  extent  of 
the  buildings  required  for  its  accommodation. 

Reservoirs  have  been  made  at  Ofantino,  Bari,  Monopoli,  and 
Brindisi,  and  others  are  in  progress  at  Fasana.  The  better  to 
meet  the  requirements  of  the  stations  at  Brindisi,  a  branch  line 
has  been  proposed  which  will  terminate  at  the  eastern  side 
of  the  port.  The  excecution  of  this  project  will  soon  be 
commenced. 

Brindisi-Olranto,  83  kilometres. 
(Open,  38  kilometres;  in  construction,  47  kilometres.) 

In  the  tirst  section,  which  was  opened  on  the  1.5th  January, 
I860,  we  have  erected  during  the  year  the  definitive  buildings  of 
the  stations,  the  merchandise  sheds,  and  the  landing  platforms. 
Ee.'crvoirs  have  been  made  at  Squinzano  and  Lecce. 

The  next  section  is  in  progress  as  regards  the  part  between 
Lecce  and  ZoUino.  The  project  of  the  line  between  Zollino  and 
Otrantohas  not  yet  been  approved.  However,  the  difficulties  which 
exist  with  the  Government,  as  to  the  track  to  be  adopted,  are  not 
of  much  importance,  and  allow  us  to  hope  for  a  speedy  under- 
standing. 

Bari-Tarento,  115  kilometres. 
(Open,  .53  kilometres;  in  construction,   62  kilometres.) 

On  the  section  opened  from  Bari  to  Gioja  we  have  completed, 
in  the  course  of  the  year,  the  sheds  for  merchandise,  the  landing 
platforms,  and  the  service  lines  of  the  stations.  The  provisional 
buildings  for  passengers  are  still  used,  for  they  are  well  con- 
structed and  in  good  repair. 

The  plans  for  the  next  section,  Gioja-Tarento,  have  been  ap- 
proved, except  the  station  of  Tarento,  which  is  still  under  con- 
sideration. 

The  principal  works  of  art  on  this  part  of  the  line  cross  ravines 
at  a  very  considerable  height.  We  will  mention  the  fol- 
owing: — 

The  viaduct  of  La  Forcelle,  in  masonry : 
abutments,  80m.     Maximum  height,  15m  ; 

The  viaduct  of  Castellanata,  in  masonry ; 
abutments,  80m.     Maximum  height,  15m; 

The  iron  viaduct  of  Castellanata :  width  between  the  abut- 
ments, 202m  ;  maximum  height,  54m  ; 

1  he  iron  viaduct  of  Palagiaiiello :  width  between  the  abut- 
ments, 138m  :  maximum  height,  38m  ; 

The  iron  viaduct  of  San  Stefano :  width  between  the  abut- 
ments, 1 24ra  ;  maximum  height,  21m  ; 

The  iron  viaduct  of  the  Gennarino :  width  between  th» 
abutments,  20m. 

The  first  two,  wh'ch  will  be  built  of  stone,  are  to  have  seven 


' :  width  between  the 
width  between  the 


July  13.  1867.] 


THE  ECONOMIST. 


811 


arches  each  of  10  metres  in  the  clear.  The  sixth  will  consist  of  a 
bay  with  an  iron  girder  laid  on  stone  abutment  piers.  The 
third  will  have  four  bays,  the  fourth  and  fifth  three  bays,  the 
girders  resting  on  stone  piers  and  piles  of  iron  trelliswork.  All 
these  works  are  in  progress. 
/  We  are  now  treating  for  the  purchase  of  the  ground  for  the 
stations,  the  erection  of  which  will  soon  be  contracted  for. 

Foggia-Benevento-Naples,  198  kilometres. 

(In  course  of  construction,  129  kilometres;  open,  69  kilometres.) 
Terminus  at  Naples. 

Of  this  important  line,  which  will  unite  Naples  with  the 
Adriatic,  two  sections  have  been  opened,  one  from  Foggia  to 
Bovino,  on  27th  January,  the  other  from  Naples  to  Caserta  on 
the  7th  May  last.  The  other  sections  are  in  progress,  but  their 
completion  will  not  be  simultaneous.  The  section  from  Caserta 
to  Benevento  is  in  the  most  forward  state.  The  two  small  tun- 
nels of  Maddaloni  and  San  Clemente  are  finished,  and  that  of 
Limata,  near  Solopaca,  is  in  progress,  and  will  be  finished  by  the 
end  of  the  year.  The  completion  of  the  other  works,  including 
the  erection  of  the  stations  and  the  laying  of  the  rails,  will  allow 
of  opening  the  whole  of  this  portion  for  circulation  about  the 
same  time. 

The  following  section,  from  Benevento  to  Montecalvo  (28  kilo- 
metres), is  less  advanced,  because  the  plans  were  not  approved 
till  later.  We  hope,  however,  that  it  may  be  finished  and 
opened  about  the  middle  of  next  year,  for  the  works  of  art  are 
not  considerable. 

We  believe  that  the  same  may  be  said  of  the  section  between 
Bovino  and  the  Cervaro,  on  the  Foggia  side  (25  kilometres), 
though  it  comprises  many  bridges  over  the  Cervaro,  eighteen  of 
them  consisting  of  a  single  bay,  \.'ith  an  iron  girder  .laid  on  stone 
piers. 

When  all  these  works  shall  have  been  finished,  we  shall  only 
have  between  Foggia  and  Naples  a  break  of  19  kilometres,  con- 
stituting the  section  between  Montecalvo  and  the  Cervaro,  in 
which  are  comprised  all  the  principal  works  of  art  on  the  whole 
line.  There  will  be  three  tunnels,  one  of  them  3,215  metres  in 
length,  through  the  principal  chain  of  the  Apennines  ;  the  two 
others,  together  measuring  4,097  metres,  passing  through  two 
spurs  of  the  same  chain.  AH  these  tunnels  have  been  commenced. 
In  the  first,  the  works  have  been  begun  simultaneously  at  eight 
points,  in  the  second  at  seven,  and  in  the  third  at  six,  by  sinking 
shafts  at  suitable  places.  When  the  three  tunnels  shall  have 
been  cut  and  walled,  the  whole  section  will  be  ready  for  opening. 

The  trains  running  between  Naples  and  Caserta  stop  at  the 
latter  place,  in  the  station  belonging  to  the  lioman  company, 
and  at  Naples,  in  the  central  terminus,  where  the  necessary 
works  have  been  executed  for  the  common  service  of  the 
trains  of  the  two  companies  arriving  there.  The  conditions  of 
this  common  service,  both  in  the  Naples  station  and  that  of 
Caserta,  have  been  settled  between  the  two  companies. 

As  to  the  works  required  for  the  execution  of  the  intended 
central  terminus,  we  are  prosecuting  them  conjointly  with  the 
Roman  Hallway  Company,  as  we  have  hitherto  done. 

Naples-Salerno-Eboli,  26  kilometres  (open). 

Foggia-Candela,  38  kilometres  (in  construction). 

Ai>andoned  Line  of  Cnndela-Conza-Eboli. 

The  completion  of  the  passage  through  Salerno  allowed  of 
opening  the  whole  line  of  Naples-Eboli-Costellamare  on  the  20th 
Maj',  1866,  without  interruption.  Since  then  some  few  earth- 
slips  in  the  Monte  mountain  have  rendered  indispensable  the 
strengthening  works  in  the  tunnel  bearing  that  name.  They 
are  now  in  progress. 

This  line  ends  at  Naples,  in  the  old  station  ;  but  we  are  about 
to  commence  the  works  i  ecessary  for  bringing  it  to  the  central 
terminus. 

The  Koggia-Candela  line  is  still  in  suspense.  Some  few  works 
only  have  to  be  completed  to  make  it  ready  for  opening ;  but  as 
this  line  is  not  included  among  those  guaranteed  by  the  State, 
and  as  its  completion  depends  on  the  deliberations  of  a  committee 
delegated  from  the  townships  to  concur  with  the  State  respecting 
the  costs  of  construction  and  working,  we  await  the  appoint- 
ment of  the  said  committee  before  resuming  the  works,  and 
bringing  them  to  a  conclusion. 

The  portion  from  Foggia  to  Candela  formed  part  of  the  Conza 
line  which  was  suppressed  by  the  law  of  11th  May,  1863.  The 
licjuidation  of  the  indemnities  due  to  the  contractors  of  this  line 
is  now  pending  before  the  arbiters  charged  to  determine  its 
amount.  Hitherto,  no  judgment  has  been  given  on  the  matter. 
Vugehera-Brescia,  149  kilometres  {open,  124  kilometres ;  in 
constriction,  25  kilometres). 

The  first  section  of  this  line,  between  Pavia  and  Brescia,  was 
opened  on  the  15th  December  last.  All  the  works,  including 
the  building  of  the  stations,  are  finished,  those  of  Pizzighettone 
excepted,  n  liich  are  of  wood  for  the  present,  but  will  be  rebuilt 
with  stone  as  soon  as  an  arrangement  shall  have  been  concluded 
with  the  Government  engineers  for  their  definite  site.  On  the 
Voghera-Pavia  section,  the  bridge  across  the  Po  is  finished,  and 
the  digging  of  tlie  new  bed,  as  well  as  the  embanking  ot  the  river 
are  far  advanced.  Other  works  were  at  the  same  time  under- 
taken higher  up  than  the  new  bed  for  the  purpose  of  turning  the 
waters  under  the  new  bridge.     The  rise  of  the  river  in  February, 


this  year,  has  contributed  to  this  result,  so  that  we  are  now 
engaged  in  keeping  the  waters  in  their  new  course.  The  work 
of  filling-  up  the  old  bed  and  making  the  barrage  across  it  will 
be  undertaken  as  soon  as  the  waters  shall  have  fallen  sufficiently 
to  secure  the  success  of  our  labours. 

The  tract  of  the  Voghera-Brescia  line,  which,  as  you  are 
aware,  has  been  fixed  by  the  Government,  obliges  us  to  use  parts 
of  the  line  of  the  Upper  Italy  Company.  After  the  completion 
of  the  Pavia- Brescia  section  and  its  opening,  the  company  of 
Upper  Italy  raised  difficulties  about  the  passing  of  our  trains  on 
their  lines.  These  difficulties  are  known  to  the  Government, 
who,  having  ordered  the  opening  of  the  line,  are  naturally  bound 
to  place  us  in  a  position  to  work  it  freely.  'I'he  negotiations  still 
pending  on  this  subject  will  doubtless  lead  to  a  solution  which 
will  safeguard  the  interests  of  the  companies  concerned  in  this 
delicate  question. 

Termoli-Campobasso-Calore,  125  kilometres.— (Under  Sitri-ey.) 

The  preliminary  sketch  of  this  line  was  approved,  with  certain 
reservations.  We  have  already  apprised  you,  in  our  last  year's 
report,  that  the  track  of  the  first  section  between  Termoli  and 
and  Eio-Majo  presented  no  scientific  difficulty,  and  that  the 
bad  quality  of  the  soil  and  the  difficulty  of  reaching  the  table- 
land of  Campobasso  by  a  favourable  track  had  suggested  to  our 
engineers  the  design  of  making  a  modification  in  the  track  of  the 
second  section  be' ween  Kio-Majo  and  Vinchiaturo,  by  which  the 
line  would  leave  Campobasso  at  some  distance  on  the  right  bank 
ot  the  river,  and  run  along  the  valley  of  the  Biferno.  For 
similar  reasons,  they  were  induced  to  examine  three  different 
tracks  in  the  third  portion  of  the  line,  which  descends  from  Vin- 
chiaturo to  Campo-Cataro  and  in  the  valley  of  the  Galore,  to 
meet  the  Foggia  and  Naples  line,  which  is  now  in  progress. 

All  these  projects  having  been  submitted  by  the  Government 
to  the  examination  of  the  superior  Council  of  Public  Works, 
that  illustrious  scientific  body  advised,  for  technical  reasons,  the 
choice  of  the  track  along  the  valley  of  the  Biferno,  between  Eio- 
Majo  and  Vinchiaturo,  in  preference  to  that  by  Campobasso. 
However,  the  Government,  for  reasons  which  prove  its  great 
solicitude  for  the  interests  of  the  town  of  Campobasso,  before 
adopting  the  advice  of  the  superior  Council,  thought  proper  to 
recommend  further  surveys,  which  are  now  in  course  of  execution. 

As  for  the  portion  between  Campo-Cattaro  and  the  Calore,  for 
which  three  tracks  are  under  consideration,  the  Government 
gave  its  preference  to  that  leading  to  the  station  of  Ponte,  on 
condition,  however,  that  means  can  be  found  of  diminishing  the 
gradients. 

The  definitive  choice  of  the  track  to  be  followed  will  depend 
on  these  new  surveys. 

Pescara-Aquila-Rietl,  183  kilometres. 

The  original  scheme  of  this  line  has  been  definitively  approved 
for  the  first  section  comprised  between  Pescara  and  Pololi^  For 
the  two  other  sections,  the  Government  has  engaged  us  to  find 
more  direct  tracks.  Endeavours  are  being  made  to  effect  this, 
either  by  maintaining  the  gradients  within  the  limits  prescribed 
by  the  Government  regulations,  or  by  adopting  those  in  con- 
formity with  the  topography  of  the  country  and  the  nature  of 
the  soil  to  be  crossed.  The  plans  which  may  result  from  this 
further  examination  will  be  submitted  in  due  time  to  the  con- 
sideration of  the  Government  for  definitive  approbation.  We 
are  able,  however,  at  present  to  affirm  that  the  cost  of  making 
this  line,  as  well  as  that  of  Campobasso,  will  be,  in  any  case, 
within  the  limits  of  the  estimate  made  for  the  first  surveys. 
Plant  in  Use. —  Warehouses— Stores — Carriage-sheds. 

The  expenditure  for  rolling-stock,  tools,  and  machinery,  in  use 
and  in  course  of  construction,  amounted  on  Dec.  31,  1866  : — 

For  the  Adriatic  lines  to  francs     14,480,522     82 

For  the  TyiThonian  lines  to  4  05197(>     98 

For  the  Lombard  linos  to    925  28G     63 


1,993,304     87 


19,457,786    43 
The  value  of  the  stores  in  hand,  including  the 
material  delivered  for  the  lines  in  course  of  con- 
struction, amounted  at  that  time : —  f  c 

For  the  Adriatic  line  to 1,697,855     9 

For  the  Tyrrhenian  hue  to    '244,126     9 

For  the  Lombard  lino  to    51323  69- 

Lastly,  the  amount  of  provisions  of  all  kinds, 
fuel  and  articles  of  consumption,  was  as  follows  : — 

Cabinet  of  models    franca  2,389  41 

Furniture 5o',272  71 

Fuel  and  sundries  1,697,490  99—  1,750,153     11 

Total 23,201,244  41 

An  inventory  of  the  rollina  stock  in  use  and  building  is  annexed 
to  No.  2  of  the  Statistical  Data. 

Cost  of  Construction. 

The   coat  of  construction  amounted  in  18GG   to  the  f  c 

sum  of  40,932,016  72 

On  the  Doc.  31,  1865,  the  expenditure  had  amounted  to  170,022.455  99 


211,022,472     71 


Total 

If  we  add  to  this  sum — 
The  expenditure  for  material  and  stores  in  hand  on 

3l3t  December,  13CK,  for  23,201,244     41 

The  expenses  of  first  foundation 718,749     59 
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Wo  shall  h»TO  a  total  ram  of • 23M92,4fiG     a 

The  amount  placed  to  tbo  assets  of  the  general  balance  sheet  in 
the  cLaptoM  of  cost  of  construction  and  expenses  of  first  esta- 
blishment. „„  __      „.    , . 

CHAPTEE  11.— Wortmf/. 

The  cross  receipts  of  the  working  amounted  in  1866— 

To  tho  sum  of ....fraDcs     10,oOO,004  03 

PasBongers   and  goods  carried  by  fabt  f  o 

trains  o.OoTibOJ  ^u 

Goods  trains".'.' '^'°]i'f-7  aI 

Sundry  receipts 4J.lu7  ia 

Carriage  for  tho  Oovornmont  2,748,500  2d 

Equaltotal 10,500,004  03      ^^,„„,^^, 

The  receipts  of  18G5  were  only  C,042,Jo*  O.J 

Excess  of  rocoipts  in  favour  of  18CG 4,457,050  40 

This  excess  is  particularised  as  follows  : — 

PassengorB  and  goods  by  fast  trains    ...  1,49G,048  52 

Goods  by  slow  tniina 814,0GG  19 

Sundry  rocoipts 31,C22  G2 

Carriage  for  Government 2,114,413     7 

Equaltotal 4,457,050  40 

The   subventions    of  1866,    including    the  in- 
demnity of  oOOf  per  Ifilometre,  amounted — 

To  the  sum  of francs     22,0G7,006  47 

Those  of  1865  were 16,786,006  83 

Excess  in  favour  of  1866 5,280,099  64 

Adding  the  amount  of  the  gross  receipts  to  the  excess 
of  subventions,  wo  find  in  favour  of  18G6  an  increase 

in  cosh  received  of 9,737,150     4 

The  average  gross  receipts  per  mean  kilometre  worked  was  : — 

In  1866 francs     10,670  52  (>) 

In  1865    8,006  14 


Excess  in  favour  of  1866   2,664  38 

This  increase  in  the  receipts  per  kilometre  is  all  the  more 
remarkable,  as  the  average  length  worked  in  1866  was  984.2  kilo- 
metres, whereas  in  1865  it  was  only  754.79,  and,  consequently, 
the  length  of  line  worked  is  greater  by  229.23  kilometres. 

If  we  now  turn  to  the  e.xpenses,  we  shall  find  that  the  cost  of 
working  amounted —  f  c 

To  tho  sum  of 9,914,569  14 

Divided  as  follows : — 

General  expenses  of  working  and  ware-  f         c 

houses     2,320,177  51 

Traction  and  repairs  of  material 3,118,408  75 

Traffic  and  movement  1,874,732  80 

Repairing  and  keeping  of  the  lines 2,109,240  38 

Fund  for  renewing  stock 492,010     0 


Equal  total 9,914,569  44 

The  expenses  of  working  in  1865,  were  6,837,897  52 

Excess  of  expenses  in' 1866    4,076,671  92 

Divided  as  follows : — 
General  expenses  of  working  and  ware- 
houses   1,291,163  84 

Traction  and  repairs  of  material 1,049,900  61 

Traffic  and  movement  487,584  52 

Repairing  and  Viecping  the  lines 756,012  95 

Fund  for  renowiug  stock 492,010     0 


Equal  total 4,076,671  92 

This  augmentation  in  the  expenses,  as  compared  with  the 
receipts,  must  strike  you  as  rather  serious ;  but  we  will  briefly 
explain  to  you  the  reasons. 

In  perusing  the  various  items  of  receipts,  you  will  find  that 
the  carriage  on  account  of  the  State  amounted  in  1866 — 

Tothesumof  francs     2,748,500  23 

Passengers  contributed  2,113,540  83 

Luggage  and  goods 034,959  40 

Now,  you  are  aware  that  the  regulations  impose  on  the  com- 
pany, for  conveyance  on  account  of  the  State,  a  tariff  reduced  to 
about  one-fourth  of  the  ordinary  tariiF  for  passengers,  and  to 
one-half  for  baggage  and  goods.  The  application  of  these  re- 
duced tariffs  to  the  transports  for  the  State,  caused  us  a  diminu- 
tion of  receipts  amounting  to  about  sis  millions  and  a  half,  so  that 
the  receipts  for  these  transports  are  very  little  in  excess  of  the 
expenses. 

We  have,  on  the  other  hand,  to  call  your  attention  to  certain 
facts  which  have  contributed  to  swell  the  expenses. 

The  company  was  called  upon  to  participate  for  a  considerable 
sum  in  the  loan  of  3i)0  millions  authorised  by  the  law  of  28th 
July,  1866.     As  you  know,  the  rate  of  issue  of  this  loan  was  far 

(1)  The  receipts  per  kilometre  are  sub-divlJed  amoog  the  (lifTercnt  lines  of  tlie 
network  la  the  foll-vrinff  maimer: — 

Ilolognn-Anconn francs  20,397  1i 

Ancona-KogRln  _ 8,529  88 

FoDgU-OuiiMlo 5,RS1  53 

Ca8telboi;lipso-RttTt-ntia   10,f>28  87 

Bari-Tftrpiito 2/279  71 

N  >ple>-Kt)olUCnstellamane 16,797  26 

ravta-Ilrescia 2,824  3S 


higher  than  the  quotations  at  the  Bourse.  Therefore,  we  have 
thought  proper  to  carry  to  the  general  expenses  the  loss  we 
experienced  under  this  head,  regarding  it  as  a  war  tax, 


f 


751,.500 


19.3,755  68 


845,255  68 


This  loss  figures  in  the  general  ezjjenses  of  working  for 

the  sum  of 

Wo  have  also  canied  to  the  same  account  tho  patent 
tax  for  the  year  1864,  which  had  been  in  suspense 
till  last  year,  owing  to  a  dispute  with  the  collector  as 
to  the  amount  to  bo  paid. 

This  amount,  liquidated  at  the  sum  of   

has  teen  also  carried  to  the  account  of  general  expense*. 
So  that  this  same  account  has Ijoon  augmented  by  asum  of 

Finally,  you  have  observed  that  among  the  expenses  of 
working,  we  have  included  a  sum  of  4'J2,010f  under  the  head  of 
"  Fund  for  renewing  stock,"  which  did  not  figure  in  the 
accounts  of  previous  years,  but  which  will  henceforth  be  set 
apart  every  year  to  form  a  statutory  reserve  fund  for  the  renew- 
ing of  the  plant  and  rolling  stock,  to  enable  us  to  effect  the  same 
when  needful  without  imposing  further  burdens  on  the  assets  of 
future  liquidations. 

Taking  into  account  all  these  expenses,  we  deduce  therefrom 
that  although  the  accounts  of  the  working  show  that  the  ratio  of 
the  receipts  to  the  expenditure  has  been  94.20  per  cent.,  this 
rati')  would  have  been  .51.32  only  if  the  transports  effected  for 
the  State  had  been  valued  at  the  ordinary  tariff  for  pas- 
sengers and  goods ;  and  if  we  had  lightened  the  expenses  by  the 
sum  of  945,255f  68c  carried  extraordinarily  to  the  general  ex- 
penses of  working. 

The  statement  we  have  given  of  the  working  accounts  leads  us 
to  believe  that  if  the  increase  of  the  net  proceeds  has  not  been  in 
proportion  to  thedevelopmentof  the  trafBc,  the  cause  is  to  be  found 
in  the  numerous  transports  made  for  the  State  at  a  low  charge, 
and  in  the  casual  expenses  wtiich  have  swelled  the  general  ex- 
penditure. 

We  nevertheless  are  convinced,  that  by  favouring  the  develop- 
ment of  the  ordinary  passenger  and  goods  traffic,  we  shall  find  in 
the  receipts  a  sufficient  compensation  for  the  cost  of  working 
and  the  capital  engaged  in  constructing  the  company's  net  work. 
The  development  of  the  goods  traffic  can  only  be  secured  by 
a  system  of  reduced  tariffs,  which,  correcting  the  vicious  con- 
figuration of  our  country  for  railway  carriage,  will  favour  the 
exchange  of  provisions  between  distant  places. 

This  system,  which  has  already  given  excellent  results  in  the 
past,  we  will  endeavour  to  apply  to  all  the  goods  which  can 
afford  considerable  traffic.  Success  is  not  doubtful.  In  this 
way,  we  shall  be  preparing  to  profit  largely  by  the  commercial 
movement  assured  to  us  by  the  opening  of  the  Isthmus  of  Suez,  by 
the  early  passage  of  the  India  mail  along  our  net  work,  and  by  the 
completion  of  the  Foggia  to  Naples  line,  which  will  soon  join 
Adriatic  with  Naples,  and  the  rich  provinces  of  the  Tyrrhe- 
nian coast. 

CHAPTEE  In.- Genera!  Liquidation  (Profit  and  Lns^). 
At  our  last  meeting,  you  approved  our  recommendation  that 
the  500f  per  kilometre,  which  are  paid  to  us  every  year  by  the 
State  as  an  indemnity  for  the  sums  allowed  to  the  contractors 
for  suppressed  lines,  should  be  carried  to  the  credit  of  a  special 
account,  on  whose  debtor  side  should  be  inscribed  the  sums  paid 
to  the  same  contractors. 

You,  at  the  same  time,  approved  the  creation  of  two  special 
funds,  intended,  one  of  them  to  meet  the  expenses  of  construc- 
tion, and  the  other  to  satisfy  the  engagements  accepted  by  our 
convention  of  28th  November,  1864. 

We  have  arranged,  as  in  the  past,  that  the  500f  mentioned 
above  should  be  carried  to  the  reserve  fund  for  indemnifying  the 
contractors  of  the  suppressed  lines. 

As  for  the  other  two  reserve  funds,  we  have  fused  them  into 
one,  by  putting  together  the  sums  which,  in  previous  years,  we 
had  appropriated  to  each  of  them.  The  amount  set  apart  for 
these  funds  in  the  year  1866  was  taken  in  great  part  from  the 
extraordinary  subvention  calculated  as  follows  : — 
The  receipts     and    tho     fixed     subvention    combined  f  c 

amounting  for  1866  to 32,077,882  67 

We  have  applied  the  formula  of  the  sliding  scale  gua- 
rantee, which  will  take  effect  from  1st  January,  1SG9, 
to  the  receipts  of  1866,  and  have  found  that  the 
receipts  and  subvention  combined  would  have  given, 
by  that  formula,  a  simi  of    28,301,72. 
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The  difference  between  these  two  sums 3,776,157  33 

Has  been  defalcated  from  the  profits,  and  carried,  as  above  stated, 
to  the  special  fund  for  construction. 

We  have  been  induced  to  make  this  defalcation  by  the  consi- 
deration that  the  extraordinary  subvention  which  we  are  to  re- 
ceive for  four  years,  from  the  1st  January,  1865,  and  which 
amounts,  for  1866,  to  the  sum  of  3,776,157f  32c,  is  not  indeed 
profit  to  be  distributed  by  the  company  to  its  shareholders,  but 
rather  an  indemnity  for  the  charges  it  has  incurred  by  the  sub- 
stitution of  the  new  in  place  of  the  old  convention. 

The  natural  consequence  is,  that  the  sum  represented  by  the 
extraordinary  subvention  ought  to  be  carried  to  the  special  fund 
for  constructions,  founded  to  meet  the  expense  of  executing  this 
new  convention. 

This  being  understood,  the  liquidation  of  1866  gives  the  fol- 
lowing results. 
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Balance  of  subvention  for  r8Gr>  francs  18,627  22 

Interest  at  (i  per  cent,  on  the  sum  of  C-t8,G39f  8Go, 

representingtbostatutory  rsaorveon  Dec.  31,  18li5  39,918  39 

Received  from  lines  opened  and  other  sources 10,500,004  93 

Subvention  of  22,000f  per  kilometre  for  the  Adriatic 

and  Tyrrhenian  lines.     (Art.  1 7  of  the  Convention 

of  November  28,  1864)   21,521,665  74 

Guaranteed   gross    proceeds  of   the   Lombard   line. 

(Art.  15  of  the  Convention  of  August  21,  1862)  ...  56,212    0 


Total  32,135,426  28 

To  be  deducted : — 

Ictorost  of    capital  for  coustrnotion.  f  c  f  o 

Part  appropriated  to  the  working     9,231,743  60 
.  Interest   and    sinking    fund   of     the 
Roman    and    Bayard    bonds     and 
balance  of  1865  4,105,805  98 

Expense  of  working  9,914,569  44 

Loss  on  exchange  for  payment  of 
coupons  and  materials  prnohased 
abroad 361,731 

^'jth  of  the  cost  of  foundation,  esti- 
mated at  726,315f  37c   7,565 

.  Special  reserve  fund  to  meet  cost  of 
construction  and  the  engagements 
imposed  by  the  new  convention 
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3,776,157  33—28,397,544  73 


There  remain  as  profit  (■)   4,737,883  55 

Deducting  from  this  sura : — 

1.  6  per  cent,  for  the  statutory  reserve  f         c 

fund  284,273  11 

2.  5  per  cent,  for  the  board  of   directors 

and  salaries  of  officials   236,894  18 

3.  To  bo  added  to  special  reserve  fund...  1,216,716  36—  1,737,883  55 


Tehre  remain 3,000,000     0 

Whicli,  in  conformity  witli  tlie  course  followed  last  year,  we  pro- 
pose to  fix  as  the  dividend  for  shareholders,  with  interest  at 
5  per  cent.,  to  the  day  of  its  distribution. 

The  different  destinations  we  have  given  to  the  assets  of  past 
liquidations  and  to  that  of  ISGG^are  contained  in  a  Note,  which 
figures  in  the  financial  statement,  which  will  bo  read  to  you.  It 
results  from  this  note  that  we  have  defalcated  from  tlie  subven- 
tions and  net  receipts  up  to  the  31st  December,  1866,  a  sum  of 
17,848,034f  85c  to  devote  it  to  construction.  In  this  siim  are 
included  the  dividends  of  1865  and  1866,  which  will  be  paid  to 
you  with  the  interest  as  soon  as  the  improvement  of  the  com- 
pany's financial  situation  shall  allow  the  board  to  apply  to  the 
Government  for  its  authorisation,  in  conformity  with  Article  32 
of  the  Statutes. 

This  result,  which  fully  realises  our  anticipations,  must  satisfy 
you.  If,  in  spite  of  the  high  figure  of  the  profits,  we  do  not  pay 
on  the  shares  the  5  per  cent,  prescribed  by  the  Statutes,  we  con- 
sult your  interests  in  talking  that  course.  By  devoting  all  our 
efforts  and  all  our  resources  to  hastening  the  construction,  wo 
shall  continue  to  traverse  the  present  crisis  without  risk,  and 
shall  prepare  by  our  foresight  a  solid  and  durable  future  for  our 
enterprise. 

CHAPTEE  lV.—Fi,M7iclal  Siluation. 

The  sums  realised  on  the  31st  December,  1866,  amoimted  to 
the  foUowmg : —  f         c 

1.  Payments  on  shares    99,004,450     0 

2.  Loan — Series  A  francs       5.j,000,000 

—  Series  B  56,029,000 

—  Series     Bayard,      Rothschild, 

Degas 3,777,375—114,806,375     0 

3.  Subsidy  from  the  State  in -works  executed  10,000,000     0 

4.  Loan  from  the  Bank  of  Naples 6,000,000     0 

5.  Real  estate  517  082  73 

6.  Percentages  on  the  prolits  (•)   17,849,034  S5 


Total| 248,176,942  58 

After  deducting — 
.  The  value  of  works  and  material  f  c 

for  the  sum  of 234,942,466  71 

.  The  balance  of  divers  debtors  and 

creditors    7,638,902  12— 242,5Sl,368  83 


There  remained  on  the  1st  January  assets  in  cash  and 

securities    5,595,573  75 

Adding  to  this  sum —  f  o 

1.  Calls  on  shares  in  arrear   955,550     0 

2.  Real  estate  to  bo  sold 9,482,917  27 

3.  The  anticipated  receipt  of  15  months' 

subvention  granted  by  convention 

31st  October,  1866 31,000,000     0 

4.  The  net  proceeds  of  the  working 600,000     0—42,078,467  27 

(•)  III  the  iiquidstion  of  186.5,  the  profiti  w.  re  7,l-.'S,0i7f,  but  in  this  sum  wiis 
iu^luiled  the  whole  of  the  special  reserve  fund,  which,  in  tlie  litiuidatiou  of  l>j(jlj,  has 
been  ilefalcatu  i  from  tlie  (jrofits  for  the  amount  or.'i,77B,1.37f  SlJc. 

(11  The  special  funds  which  compose  the  sum  of francs    17,840,u:J4  So 

arc  the  followiat; : — 

1.  Fire  insurance  fund francs 

2.  Ueiifvving  of  stock    

y.  Suppression  of  lines 

4.  Statut  ry  reserve 

u.  Special  reserve  

li.  Dividend,  1866   


3,02'2  3-i 
4 '2,010  0 
728,307  48 
(>18,639  K 

8,238,101  B-i 

.),000,000 


7.  Coiicral  liquidation,  1806 „ 4,849,883  55 


17,849,034  Si 


We  shall  have  as  total  assets  47  674  041     2 

The   estimate  of  the  expenditure   amounts   to 
the   following  figures :—  f  e 

1.  General  expenses  and  taxes 1,000,000     0 

2.  Constructions  23,500,030     0 

3.  Stationary  and  rolling  plant 4,600,000     0 

4.  Repayment  to  the  Bank  of  Naples   ...     6,000,000     0 

5.  Interest  of  shares  and  bonds 12,534,500     0 

6.  Interest  of  Roman  bonds  3,560,046  20 

7.  Interest   of   the   Bayard,  Rothschilcl, 

and  Degas  bonds 347  928     0 

8.  Intei-ost  of  the  bank  loan  480,'oOO    0—52,022,474  20 

Excess  of  expenditure  4  348  433  18 

Among  the  assets  we  have  included  a  sum  of  10,478,467f  72c> 
consisting  of  unpaid  calls  on  shares,  and  of  the  value  of  the  real 
estate  to  be  sold.     On  these  two  items  we  have  a  few  words  to  say 

The  sum  of  9'J5,.550f,  remaining  in  arrear  on  shares,  is  com- 
posed in  great  part  of  one  or  two  payments  due  on  shares,  most 
of  which  are  deposited  in  the  coffers  of  the  company,  because 
thoy  belong  to  contractors,  who,  having  still  accounts  to  settle 
with  it,  have  not  withdrawn  their  caution  money.  When  these 
accounts  are  settled,  there  can  be  no  doubt  that  these  gentlemen 
will  make  a  point  of  paying  their  calls,  and  it  is  for  this  reason 
that  the  board  has  consented  to  let  the  account  remain  open. 

As  for  the  lands  sold,  though  the  sums  received  and  carried  to 
account  up  to  the  Slst  December,  1866,  amount  only  to 
517,082f  7oc,  we  nevertheless  have  the  satisfaction  of  announc- 
ing to  you  that  the  sales  effected  amounted,  at  the  same  time,  to 
2,073,594f  50c,  and  now  approach  the  figure  of  three  millions. 
We  are  in  treaty  for  the  sale  of  land  which  will  bring  five  mil- 
lions more.  The  two  millions  which  remain  to  complete  the  ten 
millions  in  land,  whicli  was  ceded  to  us  by  the  State,  will  be 
sold  without  delay.  To  favour  the  sale  wo  have  granted  the 
buyers,  in  addition  to  a  discount  of  7  or  8  per  cent.,  time  for 
payment,  but  charging  them  with  interest  for  the  delay.  Owing 
to  this  arrangement,  the  sums  we  shall  obtain  for  the  land  will 
not  be  all  paid  in  less  than  four  or  five  years. 

Taking  all  these  circumstances  into  account,  the  capital  we 
shall  require  to  meet  the  whole  outlay  of  the  year  will  amount 
in  reality  to  12  or  15  millions. 

The  board  is  doing  its  Jhest  to  procure  this  sum  by  means  of 
financial  combinations,  which  shall  not  be  too  onerous,  and  will 
hereafter  allow  it  to  consolidate  its  new  debt  by  the  emission  of 
new  securities. 

And,  since  we  have  spoken  of  new  securities,  it  will  be  well  to 
remind  you  that  since  1855,  the  date  of  the  last  payments  on 
bonds,  series  A  and  B,  the  company,  while  continuing  its  works, 
has  taken  no  engagement  to  procure  funds,  except  the  loan  of 
six  millions  from  the  Bank  o(  Naples.  We  have,  consequently, 
still  at  our  disposal  the  bonds  of  the  other  series,  which  the  com- 
pany has  a  right  to  issue  in  virtue  of  the  concession.  This; 
exceptionably  favourable  position  we  will  endeavour  to  maintain ; 
all  our  efforts  are  directed  to  that  end. 

With  the  sums  we  shall  expend  this  year,  we  shall  finish  the 
last  section  of  the  Lombardy  line  between  Voghera  and  Pavia 
(2.5  kilometres),  including  the  embankment  of  the  Po.  We  shall 
complete  the  section  from  Caserta  to  Benevento  (62  kilometres), 
and  sliall  push  on  the  works  in  the  sections  from  Lecce  to 
Otranto,  from  Benevento  to  Bovino,  and  Gioja  toTarento,  which 
are  in  course  of  oonstructioti,  and,  when  finished,  will  add  176 
kilometres  of  new  lines  to  the  network. 

liecapitakitiun  and  Conrlimion, 

Having  thus  completed  our  report,  we  will  briefly  recapitulate 
its  substanc3 

\Ve  have  opened  for  circulation  169  kilometres  of  new  lines  in 
1866,  and  60  kilometres  in  1867.  On  the  section  now  in  pro- 
gress, we  have  pushed  on  the  works  wherever  the  G-overnment 
has  sanctioned  the  plans.  The  receipts  of  the  working  have 
almost  doubled,  and,  if  a  part  of  this  increase  be  owing  to  mili- 
tary movements,  the  ordinary  traffic  has  likewise  improved  both 
in  passengers  and  goods.  The  net  receipts  and  subventions  of 
the  year  have  been  considerably  larger  than  those  of  the  previous 
year,  which  resulted  in  an  increase  of  the  profits. 

However,  we  have  thought  it  our  duty  to  apply  these  resources 
to  construction,  or  merely  fixing  a  dividend  of  15f  per  share  with 
5  per  cent,  interest,  but  delaying  the  payment,  and  to  continue 
the  payment  of  5  per  cent,  interest  prescribed  by  the  Statutes. 
This  course  has  been  dictated  to  us  by  the  peculiar  position  of  the 
company,  engaged  in  works  of  construction,  and  by  the  still  un- 
favourable state  of  public  credit. 

Our  financial  situation  presents,  for  the  current  year,  as  you 
are  aware,  an  excess  of  expenditure,  reduced  by  our  efforts  to 
thirteen  millions.  A  similar  state  of  things  was  presented  to  you 
last  year,  with  our  assurance  that  no  effort  should  bo  spared  to 
meet  every  rcijuirement  without  any  excessive  sacrifice.  Wo 
now  renew  the  same  promise,  and  we  still  hope  that  we  shall  be 
able  to  fulfil  it.  We  are  assured  of  tliis  by  the  political  con- 
dition of  Europe,  which,  recovering  from  its  late  uncertainty, 
will  open  a  new  era  for  the  arts  of  peace,  and  will  permit  the 
regular  development  of  the  industrial  enterprises,  on  whicli  the 
economical  resurrection  of  our  country  depends. 
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UEPOPtT  FOR  THE  HALF-YEAR  ENDING  30TH  JUNE,  1867. 

The  Dircctoi's  of  the  National  Bank  have  much  pleasure  in  presenting  to  the  proprietors 
their  report  of  the  state  of  the  Society,  made  up  to  the  30th  June,  1867.  The  foUowuig  accouuta, 
in  the  usual  form,  will  supply  the  shareholdei"s  with  the  actual  results  of  the  half-year's  operations. 


ASSETS  AND  LIABILITIES.— THE  NATIONAL  BANK,  30th  June,  1867. 


ASSETS. 

Goldind  silver  coin  «t  brnnclies    

CmIi  on  hand  and  at  tlie  Bank  of  England 

Advances  on  secarities  at  call    

Guvernincnt  funds,  cNchcquer  bills,  exchcquov  Iwnds  and  debentures 

Ditto  advanced,  rarllamcntary  and  other  deposlu 

Advances  on  i*ccurille8  at  sundry  dates,  and  current  accounts 

Bills  discounted • 

Banlters'  guarantees  and  securities  held  against  acceptances  per 

contra  ■• 

Dank  premises  in  London,  Dublia,  and  branchc;,  Ireebold  and 

leasehold ""• 


£     8 

515,576  16 

:163,491  4 

719,953  9 

324,090  a 

1V,605  U 

»,10«,164  0 

a,C45,008  4 

d 
8 
5 
1 
9 
0 

8 

194,270  0 

0 

172,789  14 

7 

8,073,848  13 

7 

LIABILITIES,  £  Id 

Nntes  ill  circulation  , 911,149  0    0 

Due  by  the  bank  on  deposit  and  current  aceountss 4,90fl.8;>7  0    3 

Acceptances  to  bankers' dr.ifts  and  on  toourity 194,:f70  0    0 


Capital  jiaid-up £1,500,000    0    0 

Rest  or  undivided  proljt;  at  this  date „ 061,592  13    4 


6,01-A3S6    0    3 


i,06i,69i  13    4 


(*,0;3,848  13    7 


PROFIT  AND  LOSS  ACCOUNT  of  the  National  Bank,  for  the  Half-Year  ending  30th  June,  1867. 

£       s    d  £       8    d 


1M7. 
Jan.         Half-y.ar's  dividend  at  8  per  cent  per  annum    60,000    0    0 

With  extra  dividend,  168  per  share 40,000    0    0 

100,000    0    0 

June  3U.  To  balance,  being  the  amount  of  rot  ivt  tbis  date 661,593  13    4 


ei^,m  13    4 


£       Id 

Dest  or  undivided  proEts  at  Docember.  1866 £60,234    2  U 

Net  profit  for  the  half-year  to  30th  June,  1S«7,  after 
writing  oir  all  bad  and  providbig  for  all  doubtful 
debu  ^. £114.336  10    fi 

Less  rebate  of  Interest  on  bills  not  due 12,998    0    0 

101,3:!8  10    S 


661,592  13    4 

r ALBERT  RICARDO,       ) 
I  EDMUND  SJIITmviCK,  V  Directors. 
Examined  and  found  correct,   •?  ROWAND  RONALD,       ) 

JAMES  COSTELLO,  Chief  Inspector. 
Redmond  HOWLEY  DEVITT,  Assistant  Inspector. 

Since  these  accounts  were  made  up,  the  usual  dividend  at  the  rate  of  8  per  cent,  per  annum 
on  the  paid-up  capital  of  the  Bank,  and  the  usual  extra  dividend  of  16s  per  share,  have  been  de- 
clared ;  and  the  same  will  be  payable  at  the  Head  Office  and  Branches  of  the  Company,  on  and 
aftt'r  the  15th  July  instant. 

With  the  exception  of  a  recurrence  of  the  Fenian  excitement  in  Ireland,  in  the  early  part 
of  the  year,  there  has  been  nothing  to  disturb  the  ordinary  course  of  business,  and  the  Directors 
are  happy  to  .state  that  lor  the  last  three  months  the  gold  withdrawn  during  that  excitement  has 
been  flowing  steadily  back  ;  greater  confidence  being  restored,  the  directors  have  been  enabled, 
notwithstanding  the  moderate  rates  which  prevail  on  discount,  as  well  as  on  deposit,  to  employ 
the  resources  of  the  Bank  with  advantage  on  good  security. 

Referring  to  the  paragraph  in  the  last  report,  relating  to  the  account  of  the  Bank  of 
Hindustan,  China,  and  Japan,  the  Directors  have  the  pleasure  to  state  that  the  liquidation  of  that 

has  been  made 
jemcnts  to  this 

,  a      , ,  ....ich  coniinns  the 

opinion  expressed  b}-  tlie  Directors  respecting  this  account  in  the  report  presented  to  the  share- 
holdei-s  at  the  annual  meeting  in  January  last. 

Approved  by  the  Court,  ROWAND  RONALD,  Chairman. 

,,,,,,  M.  J.  POWER,  Secretar}'. 
London,  li>th  July,  1867. 

"WDON:_rrt««J  ,nd   P.blirt.ed   for   the  g^T?!'*^"  ^^^o«As   Hab«k  MK«™,;;;rof  r^  Strand,  at  the  ^,,OHi^r6;^;^,^i;i*^ri^i7i^'^'^V^^a 

St  Mary-le-Strand,  In  the  Connty  of  Middlesex.— Saturday,  July  13, 1867. 
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THE  LAST  BANK  EETUEN. 
The  Bank  of  England  did  not  reduce  their  rate  of  discount 
on  Thursday,  though  certainly  the  account  which  they  publish 
would  well  have  ju8tifie(J  it.  The  reserve  of  notes  and  coin  in 
the  banking  department  is  considerably  more  than  half  the 
liabilities. 

£ 

Public  Deposits    4,618,373 

Private  Deposits 20,895,525 

Seven-day  and  other  Bills  473,355 

25  987  253 
And  the  reserve  of  notes  and  coin  is  13,487,296/. '  The  other 
securities  are  actually  less  than  they  were  two  years  ago. 

£ 

They  -wore  in  1865  20,496,.546 

^™°o^    17,576,507 

I  Diminution  2,920,039 

jl  —While  the  means  of  the  Bank  have  augmented  very  largely  in 


the  two  years.     The  public  deposits  are  much  the  same,  and 
the 

£ 

Private  Deposits  now  are   20,895.525 

—  Were  in  1865 14,894,217 


6,001,308 
So  that  in  round  numbers,  the  Bank  of  England  have  six 
millions  sterling  more  than  two  years   ago,  and  lend  three 
millions  less.     The  demand,  too,  at  the  discount  office  is  fall- 
ing off,  and  everything  tends  toward  cheaper  money. 

We  do  not  blame  the  Bank  Directors  for  not  reducing  the 
rate  of  discount.  In  the  present  state  of  the  market,  they 
may  be  well  allowed  to  act  as  they  think  best.  But  in  Lom- 
bard street  the  value  of  money  is  now  \  per  c«nt.  at  least 
under  the  Bank  rate,  and  all  experience  shows  that  so  great  a 
difference  can  never  be  maintained  between  the  Bank  and  the 
market.  And  the  lower  the  rate  the  sooner  capital  will  go 
abroad  and  be  employed,  and  so  this  depression  in  the  value 
of  money  come  to  an  end. 


THE  HOUSE  OF  LORDS  AND  THE  REFORM  BILL. 
No  one  expects  the  House  of  Lords  to  reject  the  Reform  Bill. 
To  reject  a  Bill  upon  a  first-rate  matter,  unanimously  read  in 
the  House  of  Commons  both  a  second  time  and  a  third  time, 
is  always  for  the  peers  a  serious  undertaking.  And  upon  an 
organic  question,  if  the  nation  were  determined  and  excited 
about  it,  no  one  would  expect  the  Lords  to  act.  They  tried 
to  reject  the  Reform  Bill  of  1832,  and  if  they  had  not  at  last 
given  way,  they  would  have  been  overpowered  by  new 
creations.  Indeed,  the  notion  of  a  second  chamber  able  to 
resist  a  popular  chamber  backed  by  the  whole  nation,  is 
absurd.  Where  is  the  chamber  to  get  its  power  from  ?  If 
the  nation  wants  anything  much,  and  indicates  its  want  by 
the  popular  chamber,  it  will  be  done  and  must  be  done.  And 
the  second  chamber,  be  it  of  peers  in  England  or  literary  men, 
as  once  in  France,  or  State  representatives  as  in  America, 
must  give  way.  Mere  law  is  of  no  value  in  moments  of 
passion.  There  must  be  behind  the  law  a  great  power  in  the 
nation  to  support  and  aid  it. 

But  the  peculiarity  of  this  case  is,  that,  as  we  all  know,  the 
Lords  must^  in  the  main,  and  as  respects  the  whole  Bill 
yield,  though  there  is  no  passion  and  no  excitement.  Pro- 
bably more  than  three  quarters  of  the  House  of  Commons, 
and  much  more  than  three  quarters  of  the  House  of  Lords, 
object  to  the  proposed  innovation.  They  think  ildangerous, 
unasked  for,  unexpected.  So  far  from  the  Commons  forcing 
upon  the  Lords  the  present  Bill,  a  very  large  majority  of 
the  Commons  would  thank  the  Lords  to  free  them  from  it,  if 
only  they  thought  it  possible.  The  House  of  Commons  are,  if 
so  common  a  simile  may  be  used,  like  many  gentlemen  who 
have  paid  bit  by  bit  attentions  to  a  young  lady,  meaning  nothing 
by  any  part,  and  have  suddenly  woke  up  to  find  themselves 
"  engaged."  Scarcely  anyone  in  the  House  of  Commons  meant 
to  pass  this  Bill ;  but  now,  though  they  hardly  know 
why,  they  find  themselves  married  to  it.  And  the 
House  of  Lords  is,  upon  the  greatest  part,  bo»nd 
equally.  From  Conservative  organs  and  from  Liberal  organs, 
the  words  "  household  suffrage"  have  gone  out  through 
the  land,  and  though  most  of  the  mischief  is  in  them,  yet  the 
Lords  cannot  rectify  it,  cannot  touch  it,  cannot  even  think  of 
it.  There  was  no  agitation  for  such  a  measure.  It  was  asked 
for,  but  not  wished  for ;  it  was  given  upon  calculation,  be- 
cause it  was  thought  more   likely  to   hurt  the  Liberals  than 
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the  Tories ;  still,  having  been  proposed  by  the  Tones,  there  is 
no  national  force  to  reject  it.  Tlie  drag-chain  of  the  Constitu- 
tion has  on  a  sudden  been  changed  to  a  propeller  ;  and,  there- 
fore, however  headlong  the  speed,  there  is  no  remedy.  The 
people  would  not  be  baulked  of  household  suffrage  now.  A 
Liberal  Ministry  must  propose  it  if  they  regained  office,  and 
the  House  of  Lords  do  not  dream  of  baulking  them.  Lord 
Derby's  influence  is  quite  enough  to  carry  through  almost  ah 

this  Bill.  ,     „.„  ,  .    ,, 

But  though  the  greater  part  of  the  Bill  must  pass,  is  there 
no  chance  of  the  Lords  making  useful  changes— changes 
which  may  be  of  use,  and  give  a  chance  in  the  future,  though 
they  are  of  no  present  overruling  force  ?  As  there  is  no  pa,8- 
sion  in  the  nation,  as  the  House  of  Commons  hates  the  Bill 
perhaps  as  much  as  it  ever  hated  any  Bill,  the  House  of  Lords 
ought  surely,  with  but  little  difficulty,  to  be  able  to  make 
useful  amendments. 

Unfortunately,  there  is  great  difficulty.  When  we  come  to 
selection,  what  can  we  choose  ?  The  main  evil  is  in  the 
principle  of  the  Bill,— the  fundamental  borough  suffrage.  A 
notion  less  likely  to  be  permanent  and  more  sure  to  cause 
confusion  than  the  concession  of  the  suffrage  upon  condition 
of  personal  rate-paying,  cannot  be  imagined.  The  whole 
finance  of  the  great  towns  will  be  disordered  by  it,  and  yet 
no  secure  method  of  excluding  the  lowest  voters  will  be  found. 
But  the  House  of  Lords  cannot  touch  this,  for  Lord  Derby 
will  not  let  it ;  and  because  a  "  hard  and  fast "  line,  which 
alone  can  meet  the  intended  purpose,  is  now  out  of  reach. 
What  else,  then,  is  there  ?  The  lodger  franchise  is  in  the 
metropolis  and  some  other  great  towns  the  best  part  of  the 
Bill.  It  will  really  include  the  elite  of  the  working  classes, 
who  in  such  places  are  not  now  householders,  and  do  not 
intend  to  become  such.  The  Distribution  of  Seats  could  only 
be  improved  by  giving  more  power  to  the  great  towns,  and 
the  House  of  Lords  is  as  little  likely  to  do  that  as  Louis 
Napoleon  to  call  in  the  Bourbons. 

The  one  possible  great  change  is  the  insertion  of  the  cumu- 
lative in  three-membered  constituencies,  which  is  possible 
only  because  the  immediate  effect  of  it  will  be  slight,  and  only 
in  the  ultimate  result,  and  in  preparation  for  a  greater  Eeform 
Bill,  is  it  worth  thinking  about  at  all.  It  has  the  certain  merit 
of  being  now  slight,  and  the  possible  merit  of  being  in  the 
end  priceless.  The  House  of  Lords  could  probably  change  it 
if  it  would.  But  will  Lord  Derby  let  it  ?  In  the  Lower 
House  Mr  Disraeli,  Mr  Gladstone,  and  Mr  Bright  are  all 
against  it.  A  large  majority  of  the  peers  would  be  needful  to 
enforce  such  a  change  upon  such  opponents,  and  can  that 
majority  be  found  ?  The  merits  of  the  proposal,  too,  can  only 
be  judged  of  after  a  real  study  of  the  subject,  and  very  many 
lords  have  not  made  that  study,  and  some  could  not  make  it. 

The  unwilling  revolution  in  which  w^e  are  taking  part  will 
be  thought  strange  in  after  times.  Any  one  who  sits  down  to 
account  for  it  will  even  now  become  a  little  confused.  But  the 
main  cause  was  that  the  English  people  did  not  form  in  time 
a  sufficiently  determined  and  clear  idea  of  their  fundamental 
affairs  ;  they  trusted  in  the  machinery  of  parties,  and  the  con- 
sistency of  statesmen,  and  when  that  machinery  failed,  these 
statesmen  changed  on  a  sudden,  and  so  the  whole  countiy  was 
puzzled  and  drifted  into  enormous  change,  without  heeding 
or  knowing  till  it  was  too  late. 


I  THE    COST    OF   PUBLIC    DIGNITY. 

Me  Disbaeli,  on  Thursday  night,  threw  out  some  significant 
hints  as  to  the  desirability  of  building  a  special  palace  for  the 
reception  of  foreign  princes,  and  of  providing  for  the  expense 
of  their  visits  by  supplementary  votes  of  Parliament.  Upon 
this  Mr  Gladstone  rebuked  him,  and  said  such  important 
propositions  ought  to  be  made,  not  in  casual  remarks,  but 
upon  a  systematic  review  and  reconsideration  of  the  present 
Civil  list.  And  there  is  much  force  in  the  objection  :  chance 
observations  on  money  matters  commonly  cause  difficulty 
when  they  countenance  or  seem  to  countenance  outlay.  But 
on  the  other  hand,  Mr  Disraeli  ma}'  fairly  reply  that  the 
present  position  of  the  English  State  in  the  eyes  of  foreign 
nations,  and  as  upholding  English  dignity,  is  a  new  subject ; 
that  the  public  mind  must  be  educated  to  consider  it ; 
that  the  time  is  not  ripe  for  a  formal  proposition  by  a 
responsible  Minister,  and  that  all  a  Chancellor  of  the 
Exchequer^   c^an    as    yet   usefully    say    on    such    a    matter, 

j  must    be   in   the   nature   of    preliminary    and    fragmentary 

I  observatim. 


The  civil  list  of  Her  Majesty  was  settled  thirty  years  ago, 
when  she  came  to  the  Crown,  and  since  then  money  matters 
have  undergone  almost  a  revolution.  Louis  Phillippe  ruled  in 
those  days,  and  he  endeavoured  to  rule  France  economically. 
He  did  not  excite  the  French  by  splendour  ;  he  tried  to  win 
them  by  utility.  But  the  Empire  is,  by  its  nature,  of  all 
Governments,  the  most  costly  ;  it  is  a  representative  democracy, 
in  which  the  head  of  the  State  says,  "  I  act  for  you,  think  for 
"  you,  appear  for  you."  As  a  matter  of  consequence,  he  must 
have  the  money  to  appear  fitly ;  the  nation's  dignity  is  ab- 
sorbed in  him,  and  unless  he  maintains  it,  no  one  will  or  can. 
Louis  Napoleon  likes  to  spend,  and  knows  that  the  French 
wish  him  to  be  splendid.  In  such  matters,  the  English  must 
be  guided  by  the  French.  We  can  hardly  allow  ourselves  to 
be  altogether  outdone  in  tasteful  and  costly  hospitality,  without 
sinking  in  the  scale  of  nations.  Lord  Chesterfield  used  to 
say  that  in  society  you  are  estimated,  not  by  what  you  are, 
but  by  what  you  seem.  And  nations  are  so  too.  A  nation 
which  is  dignified  will  be  thought  to  show  power,  and  a 
nation  which  is  mean  and  cheap  will  be  thought  to  show 
weakness. 

Of  course,  it  is  open  to  a  nation  to  say,  as  the  Swiss  in  fact 
say,  "  We  are  a  Republic :  we  have  no  wish  for  show : 
"  all  our  institutions  are  simple  and  for  use  :  we  do  not  pro- 
"  fess  to  entertain  foreign  Sovereigns  :  if  they  come  here,  they 
"  must  take  us  as  we  are,  and  be  content  with  our  homely  and 
"  mountain  habits."  But,  in  England,  we  do  not  say  this. 
An  Englishman  has  not  a  trace  of  Eepublican  simplicity  in  his 
nature.  He  likes  a  heavy  pomp,  and,  when  he  can,  models  his 
household  with  a  costly  dulness.  We  do  attempt  to  receive 
foreign  Sovereigns, — only  we  do  it  imperfectly,  confusedly, 
and  without  system.  We  should  not  like  to  abandon  to 
France  the  whole  state  and  seeming  which  we  think  becomes 
a  nation  ;  we  wish  to  be  grand  and  imposing  as  France  is  grand 
and  imposing ;  perhaps  not  to  be  quite  equal  to  her  (we  hardly 
hope  for  that)  ;  but  still  to  be  nearly  on  a  level  with  her, — not 
to  be  grossly  and  utterly  surpassed  by  her. 

Not  only  has  the  cost  of  international  ceremonies  aug- 
mented in  the  last  thirty  years,  but  their  number  has 
augmented  too.  Eailways,  and  the  habit  of  travelling  caused 
by  railways,  have  changed  stationary  potentates  into  locomotive 
observers.  And  it  is  a  very  good  change.  The  mass  of  men 
learn  more  by  a  day's  eyesight  than  by  years  of  books  and 
reading.  They  are  convinced  of  greatness  by  seeing  greatness. 
They  find  out  meanness  -by  seeing  meanness.  So  long  as  the 
policy  of  nations  is  largely  affected  by  kings  and  Ministers 
(and  we  can  hardly  imagine  Europe  otherwise)  it  is  of  im- 
portance that  they  should  form  favourable  ideas  and  carry  away 
pleasant  recollections  of  this  country.  According  to  the  say- 
ing, "  More  wars  are  caused  by  little  things  than  by  great 
"things,"  and  without  pushing  that  maxim  too  far,  a  pleasant 
reminiscence  may  check  and  mitigate  an  angry  feeling,  which 
a  memory  of  bores  and  indignities  would  but  aggravate.  We 
shall  have  more  foreign  Sovereigns  to  receive  as  time  goes  on, 
and  we  shall  have  to  spend  more  money  on  receptions,  and  to 
do  them  better  and  better. 

The  question,  perhaps,  is  not  only  that  of  reviewing  the  par- 
ticular bargain  made  with  the  Queen  at  her  accession.  There 
would  be  ground  for  doing  so  if  it  was  wanted ;  but  per- 
haps more  is  wanted.  We  must  re-consider  the  notion  of 
maintaining  the  dignity  of  the  country  by  contract.  The 
Sovereign  for  the  time  being  is  placed  by  it  in  a  position 
which  must  be  painful,  and  which  may  be  hurtful.  The 
Sovereign  in  our  system  is  half  a  private  gentleman.  He  has 
to  save  money  for  younger  children ;  to  subscribe  to  pubUc 
charities  ;  not  only  to  defray  the  heavy  charge  of  great  cere- 
monies, but  to  maintain  an  equable  life  of  private  but 
costly  dignity.  Many  noblemen  have  much  larger  means  for 
such  an  outlay  than  the  Queen,  and  their  income  is  subject  to 
far  fewer  claims.  Our  Sovereign,  therefore,  can  hardly  be  glad 
to  see  foreign  sovereigns  ;  he  must  know  that  their  visit  will 
cost  him  thousands,  that  they  will  make  his  children  poorer, 
or  that  they  will  oblige  him  to  do  without  some  refinement  or 
some  luxury  ;  that  they  will  tend,  if  they  come  here  much,  to 
make  him  inferior  to  the  Duke  of  this  or  that  ;  that  they  ^vill 
oblige  him  to  forego  what  he  wants,  and  oblige  him  to  spend 
much  on  what  he  cannot  want,  and,  perhaps,  hates. 

This  is  not  a  good  temperament  for  a  representative  func- 
tionary. The  English  nation  is,  above  all  things,  hospitable, 
and  would  soon  learn  to  take  a  pride  in  its  good  cheer.  The 
more  democratic  we  get,  the  more  we  shall  get  to  like  state 
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and  stow,  which  have  ever  pleased  the  vulgar.  Probably, 
the  new  Parliament  will  make  some  "  votes  for  public 
"  ceremonies,"  a  new  item  in  the  civil  contingencies.  It  need 
not  be  very  heavy  ;  it  would  never  be  anything  to  hurt  a 
budget ;  and  we  should  get  rid  of  all  discussions  as  to  the 
bearing  of  the  Sovereign  on  such  matters,  which  are  seriously 
injurious  to  the  moral  influences  of  the  Crown,  because  the  ac- 
cusation is  always  made  publicly  and  plainly,  and  the  defence 
can  never  be  explicit  and  effectual  without  entering  in  a  con- 
siderable degree  into  details  that  mar  the  privacy  and  im- 
pair the  dignity  of  English  royalty. 


SUGGESTIONS  FOE  THE  IMPEOVEMENT  OF  THE 

LAW  OF  BILLS  OF  EXCHANGE. 
The  following  very  valuable  suggestions  have  been  made  in  a 
short  and  very  clear  pamphlet  by  Mr  Grain,  for  the  improve- 
ment of  the  law  of  bills^^of  Exchange  : — 

"  1.  That  days  of  grace  be  abolished." 

"  2.  That  bills  of  exchange  and  promissory  notes  falling 
"  due  upon  any  Sunday,  Christmas  Day,  or  Good  Friday,  or 
"  upon  any  day  duly  appointed  as  a  close  day  in  references  to 
"  bills  and  notes,  whether  for  the  purpose  of  any  solemn  fast, 
"  thanksgiving,  public  ceremonial,  or  holiday,  shall  be  pay- 
"  able  on  the  next  working  day  following  such  Sunday,  &c. 

"  3.  That  for  noting  and  protesting  bills  aud  notes,  and  for 
"  all  purposes  for  which  a  demand  of  payment  on  the  day  of 
"  maturity  is  now  necessary,  a  demand  on  the  following  day 
"  shall  be  sufficient." 

In  favour  of  the  first,  it  is  urged  that  the  days  of  grace, 
originally  a  sort  of  absurdity,  aud  inconsistent  with  the 
rigid  punctuality  of  payment,  which  is  the  sole  merit  of  a  bill 
of  exchange,  have  now  been  abolished  in  France,  Germany, 
Holland,  Itily,  and  several  other  countries  of  Europe,  and 
would  certainly  be  altogether  abandoned  if  we  gave  them  up. 
The  custom  in  such  matters  of  mercantile  countries  ought  to 
be  uniform,  and  it  can  only  become  uniform  by  our  making 
the  change. 

The  second  suggestion  would  be  valuable,  as  it  would  lesson 
the  work  of  Saturdays,  which  has  been  of  late  the  object  of 
so  much  effort.  Masters  now  do  not  stay  in  the  City  up^n 
Saturdays,  perhaps  do  not  come  there  ;  but  clerks  are  detained 
there  longer  than  they  would  else  be,  because  bills  ("often  in 
large  numbers,  as  when  the  4th  is  on  a  Sunday)  have  to  be 
presented  and  paid  on  Saturday,  and  cause  much  writing  and 
labour. 

The  third  suggestion  would  have  the  advantage  of  facilita- 
ting the  proper  noting  and  protest  of  bills,  which  is  now,  in 
some  cases,  an  unsatisfactory  and  hurried  matter,  and  is 
transacted  by  notaries'  clerks  at  late  hours  of  the  evening, 
when  no  other  bill  business  is  going  on,  and  when  it  is  not 
desirable  that  this  should  be  done  either. 


THE  RECENT  SCANDALS  IN  PAEIS. 
The  gradual  withdrawal  of  the  Emperor  Napoleon  from  the  per- 
sonal control  of  his  administrative  machine,  a  withdrawal  quite 
inevitable  as  age  begins  to  steal  over  him,  begins  to  produce 
lamentable  effects.  Tne  Ministers  who  serve  a  personal 
Government  are  almost  sure  to  exaggerate  its  worst  defects, 
to  dread  criticism  more  than  the  Sovereign,  to  care  more 
about  their  personal  importance  in  society,  to  interfere  more 
with  the  ordinary  administration  of  justice  and  police.  The 
consequence  is  sure  sooner  or  later  to  be  felt  in  the  shape  of 
scandals,  which  attract  more  attention  and  excite  more 
hostility  than  serious  political  mistakes.  We  question  if  the 
Mexican  business  has  injured  the  empire  more  in  the  esti- 
mation of  Parisians  than  the  affaire  Duruy  and  the  affaire 
Vermoul.  The  history  of  these  scandals  may  be  very  brieflv 
related.  M.  Weiss,  editor  of  the  Journal  de  Paris,  criticised 
the  conduct  of  M.  Duruy,  Minister  of  Public  Instruction,  in 
shutting  up  the  normal  school.  The  act  was  one  of  weak 
oppression,  as  the  only  offence  of  the  students  consisted  in 
approving  a  speech  by  M.  de  Sainte-Beuve,  but  it  is  quite  possible 
as  M.  Weiss  was  once  a  pupil  of  that  school  that  his  commentary 
was  a  little  too  bitter.  M.  Duruy's  two  sons,  therefore,  went  to 
his  office,  challenged  him  to  a  duel,  and  on  his  refusal  banged 
him  on  the  head  with  his  own  journal.  M.  Weiss  still 
refused  to  fight,  and  appealed  to  the  law,  whereupon  the 
Government  ordered  him  to  be  prosecuted  for  exciting  hatred 
and  contempt  by  his  articles.  In  the  second  case,  M.  Vermoul, 
editor  of  the  Courier  Francais,  had  published  an  article 
reflecting  on  the  family   of   de  Cassagnac,    the  well-known 


Imperialist  Deputy,  and  the  two  sons  first  challenged  him,  and 
then  on  his  refusal  to  fight  spat  upon  him  all  down  a 
street,  repeating  the  disgusting  insult  upon  two  successive 
days.  The  police,  it  appears,  did  not  interfere,  probably 
dreading  the  influence  of  the  de  Cassagnacs,  until  at 
last  the  Prefect  of  Police,  on  a  direct  appeal  from 
M.  Vermoul,  issued  a  kind  of  manifesto  censuring  jour- 
nalists for  their  captiousness,  but  directing  the  police  to 
afford  assistance  to  any  citizen  who  might  demand  it  without 
respect  of  persons.  The  attention  of  the  Emperor  moreover 
was  at  length  attracted,  the  prosecution  of  M.  Weiss  was  with- 
drawn, and  the  Duruys  may  be  presumed  to  have  received  a 
reprimand. 

The  importance  of  scandals  of  this  kind  does  not  consist  of 
course  in  their  incidents,  and  beyond  condemning  M.M.  de 
Cassagnac  for  the  course  they  adopted,  it  is  not  our  business 
to  apportion  the  censure  the  actors  may  deserve.  But  it  is  clear 
throughout  the  affairs,  that  M.  Weiss  and  M.  Vermoul  are 
considered  in  Paris  to  be  contending  against  terrible  odds.  It 
is  felt  that  the  power  of  the  Government  which  appoints  judges, 
selects  magistrates,  and  controls  the  police,  is  distinctly  directed 
against  men  who  have  made  themselves  obnoxious  to  indi- 
vidual partisans  of  the  Emperor, — that  those  who  attack  such 
personages  do  not  get  fair  play.  It  is  seen  that  the 
police  cannot  be  depended  on  when  great  men  are  concerned, 
without  the  direct  interference  of  the  Prefect  of  Police.  It  is 
as  if  Sir  E.  Mayne  had  issued  an  order  to  the  police  io  pro- 
tect John  Smith,  even  though  Smith  had  published  a  satire 
upon  Mr  Disraeli  or  Lord  John  Manners.  So  astounding  a 
violation  of  all  decency  strikes  Parisians  at  least  as  much  as  it 
would  Englishmen,  for  if  they  care  less  for  freedom  they  care 
a  great  deal  more  for  equality,  and  the  leading  idea  of  equality 
is  in  such  affairs  openly  set  at  nought.  Exceptional  protection 
for  the  Emperor  is  considered  fair,  partly  because  it  cannot  be 
helped,  and  partly  because  the  dignity  of  the  Emperor  is  the 
dignity  of  the  State  ;  but  exceptional  protection  for  Ministers 
and  deputies,  and  a  fortiori  for  Ministers'  and  deputies'  sons, 
strikes  Frenchmen  as  a  revival  of  the  old  and  detested 
reijime.  They  attribute  the  behaviour  of  individuals,  as  they 
attribute  the  failure  of  crops,  direotly  to  Government,  and 
angrily  remark  that  the  Empire  which  professes  above  all 
things  to  respect  equality  and  order,  makes  of  imperialists  a 
privileged  class,  and  fails  as  against  them  to  preserve  even  the 
decorum  of  the  streets.  A  general  impression  of  this  kind 
would  tend  to  incense  the  country,  and  more  particularly 
Paris,  worse  than  the  Mexican  failure,  or  the  mistake  com- 
mittad  in  German  politics,  and  it  is  only  the  Emperor  whD 
can  effectually  prevent  it.  His  Majesty  has  no  interest  what- 
ever in  allowing  subordinates  whom  he  has  himself  raised, 
who  are  not  popular,  and  who  have  not  done  him  very  great 
services,  to  assume  the  position  and  assert  the  exemptions 
which  before  1781)  belonged  to  the  old  noblesse.  Unless  we 
are  greatly  misinformed,  too,  ho  would  do  well  to  insist  upon 
greater  purity  in  the  ranks  of  the  magistracy  of  almost  all 
grades.  He  has  no  interest  whatever  except  in  political 
cases,  and  should  not  permit  his  subordinates  to  display  any. 
Interference  in  suits  between  man  and  man  can  never  benefit 
any  Government,  and  causes  more  disaffection,  is  more 
exaggerated  by  rumour  and  opinion  than  any  other  form  of 
oppressiveness  whatever.  Perfect  impartiality  in  political 
trials  is,  perhaps,  impossible  to  a  personal  regime,  but  it 
signifies  nothing  to  the  empire  whether  M.  le  Financier,  a 
Bonapartist,  is  or  is  not  defeated  in  the  courts  b}'  M.  I'Epicier, 
who  is  Orleanist.  Even  a  false  impression  that  it  does  signify 
should  be  carefully  avoided. 

It  must  be  noted  in  connection  with  this  subject,  that  the 
Emperor  of  the  French  has  of  late  devolved  much  of  the 
business  of  the  State  upon  M.  Eouher.  It  is  very  diflacult 
anywhere  to  discover  a  man  who  can  administer  well,  debate 
admirably,  and  yet  be  always  obedient,  and  in  M.  Eouher  the 
Emperor  of  the  French  appears  to  have  discovered  such  a  man. 
He  values  him  accordingly,  and  M.  Eouher,  besides  holding 
two  very  great  offices,  the  Secretaryship  of  State  and  the 
Ministry  of  Finance,  has  this  week  been  honoured  by  a  public 
letter  of  condolence  and  confidence  from  his  Sovereign.  He 
had  been  assailed  for  the  Mexican  expedition,  and  the  letter 
was  intended  to  signify  that  the  assault  had,  in  his  master's 
opinion,  done  him  no  harm.  If  M.  Eouher  governs  well,  the 
great  preponderance  he  has  acquired  will  not  injure  the  em- 
pire :  but  if  he  makes  mistakes,  the  entire  discredit  will  bo 
attributed  to  the  imperial  regime,  and  he  is  much  more  likely 
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to  make  mistakes  than  the  Emperor  liimself,  who  has  a  pro- 
found sympathy  with  the  latent  likings  and  dislikings  of 
Franco.  It  will  be  noted  that  the  Corps  Logislatif  is  far  more 
contumacious  under  M.  Kouher  than  it  has  been  while  the 
Emperor  intervened  more  directly  in  affairs.  The  majority 
support  him  still,  but  it  has  been  found  almost  impossible  to 
got  the  Bill  for  military  re-organisation  through,  and  the 
desperate  expediency  of  refusing  to  insert  remarks  made  in  the 
Chamber  in  the  Moniteur  has  been  twice  resorted  to  this 
Session.  The  Chamber  listened  in  profound  silence  to  M. 
Thiers'  attack  upon  the  Mozican  policy  of  the  Government, 
and  the  only  defence  made — an  assertion  that  members  were 
equally  responsible — though  partly  true,  by  no  means  con- 
ciliated men  who  want  to  secure  their  seats.  Jt  would  have 
been  iviser  to  admit  a  mistake  and  there  leave  it,  but  this  is 
just  the  kind  of  frank  wisdom  which  a  subordinate  has  such 
difficulty  in  displaying.  M.  Eouher  did  say  "  this  expedition 
was  the  one  black  spot  on  a  brilliant  surface  ;"  but  the  instinct 
of  an  official,  nevertheless,  betrayed  him  into  a  very  long  and 
very  unprofitable  defence.  Altogether,  despite  the  Congress 
of  kings,  and  the  consequent  content  of  Paris  with  its  gains, 
the  more  closely  the  Emperor  watches  his  agents,  the  more 
vigilantly  he  represses  their  aberrations,  the  better  it  will  be 
for  the  security  of  his  regime. 


THE  BLUNDERS  OF  THE  CONSERVATIVE 
LIBERALS. 
It  is,  no  doubt,  quite  true  that  no  one  party  is  entirely  to 
blame  for  the  complete  wi-eck,  as  we  may  call  it,  of  the  mo- 
derate Liberals  which  this  Session  has  seen.  When  the  Con- 
servative leader  plays  into  the  hands  of  the  Radicals,  it  is 
natnral  enough  that  the  Liberals  who  are  not  Radicals  should 
be  confounded,  and  not  know  how  to  vote.  If  they  oppose 
the  Radical-Conservative  alliance,  they  endangertheir  reputation 
for  honest  Liberalism,  since  the  country,  never  very  dis- 
criminating, will  always  be  loth  to  believe  that  what  Con- 
sen'atives  are  willing  to  concede,  can  be  really  dangerous  to 
the  country,  or  sincerely  disliked  for  any  but  illiberal  reasons. 
A  great  deal  of  the  confusion  of  this  Session  is,  we 
think,  most  justly  ascribed  to  the  "  policy  of  leger- 
"  demain,"  as  Lord  Cranboume  called  it,  pursued  by 
Mr.  Disraeli.  But,  nevertheless,  there  seems  to  us  much 
blundering,  for  which  the  so-called  moderate  Liberals  are  alone 
responsible,  and  by  which  Mr.  Disraeli,  with  his  usual  acute- 
ness,  has  not  failed  to  profit.  As  we  ourselves  last  Session 
gave  a  certain  degree  of  supjiort  to  the  party  which  has  made 
such  a  terrible  wreck  this,  and  have,  of  course,  to  some  extent 
reason  to  regiet,  if  not  to  reproach  ourselves  for,  the  con- 
fusion in  the  Liber:il  party  which  we  have  this  Session  beheld, 
we  may  perhaps  be  better  listened  to  than  some  of  our  con- 
temporaries while  pointing  out  what  seem  to  us  the  radical 
errors  of  those  who  have  professed  to  throw  their  influence 
into  the  scale  of  moderation. 

The  first,  and,  perhaps,  the__,most  grave,  of  all  the  errors  of 
the  moderates,  has  been  a  want  of  moderation.  And  this  has 
been  even  more  true  of  the  leaders  and  great  men  of  the  party 
than  of  the  followers.  The  tnie  position,  as  we  tried  last 
year  to  point  out,  of  a  Palmerstonian  Liberal,  would  have  been 
to  act  as  Lord  Palmerston,  had  he  been  living,  would  cer- 
tainly have  acted, — not  to  deprecate  Reform,  not  to  cry  aloud 
against  the  reduction  of  the  borough  franchise,  but  to  admit 
heartily  the  need  of  Reform,  the  absolute  necessity  of  a  reduc- 
tion of  the  borough  franchise  so  as  to  include  a  substantial 
number  of  working  class  constituencies,  but  to  couple  with 
this  frank  admission  a  clear  and  tenacious  exposition  of  the 
evils  and  dangers  to  be  avoided,  both  in  the  way  of  the  exten- 
sion of  corruption,  and  in  the  way  of  introducing  too  uniform 
a  type  of  borough  constituencies.  But,  instead  of  adopting 
this  moderate  and  appropriate  line  for  a  hearty  Liberal 
who  did  wish  for  Reform,  but  did  not  wish  for  revolu- 
tion, the  leaders  of  the  Conservative  Liberals  scouted  all 
reduction  of  the  franchise,  praised  Lord  Palmerston,  not 
for  his  moderation,  but  for  his  indifference  to  Reform  and 
his  supposed  wish  to  shelve  the  question  entirely,  and,  in  fact, 
created  a  general  impression  that  they  were  more  Conserva- 
tive than  the  Conservatives ;  that  they  dreaded  artisans  more 
than  did  the  land  owners;  that  they  thought  the  con- 
nitution  depended  on  permanently  excluding  from  representa- 
tion the  largest  class  in  the  community.  This  immoderateness  of 
language  was  the  capital  error  of  Mr  Lowe  and  Mr  Horsman  last 


Session.  They  went  far  beyond  the  majority  of  the  Conserva- 
tives in  the  language  with  which  they  denounced  Mr 
Gladstone's  Bill.  They  created  a  breach  in  the  Liberal  party, 
which  Mr.  Disraeli  saw  at  once  it  would  be  all  but  impossible 
to  fill  up  at  any  short  notice.  They  brought  into  existence 
those  bitterest  of  political  animosities  which  allies  feel  for 
allies  who  have  deserted  them  for  the  enemy,  and  which  the 
deserters  naturally  feel  for  those  whom  they  have  deserted.  If 
Mr  Lowe  had  been  wise,  he  would  have  above  all  things 
avoided  the  appearance  of  seeming  to  prefer  the  dead  Conser- 
vative policy  to  the  policy  of  movement.  He  should  have 
kept  open  the  way  for  a  hearty  reunion  with  his  own  party, 
by  strenuoudy  avoiding  all  exaggerated  language  in  criticising 
it,  and  carefully  insisting  on  the  still  greater  differences  which 
separated  him  from  the  party  of  resistance.  But,  unfortunately, 
it  is  a  leading  feature  of  Mr  Lowe's  intellect  that  when  he 
sees  any  q\\\  or  risk  strongly,  he  has  a  disposition  to  exaggerate 
in  his  portraiture  of  it.  The  language  he  used  on  Monday 
night  was  a  good  illustration  of  this.  Nothing  could  be  more 
intemperate,  more  extravagant,  than  his  mode  of  describing  his 
feelings  concerning  the  no  doubt  real  evils  which  he  expects  from 
this  Bill.  "  The  shame,  the  rage,  the  scorn,  the  indignation, 
"  and  the  despair"  with  which  he  views  the  Reform  BUI,  might 
more  fitly  describe  his  feelings  for  a  BUI  which  re-enacted  the 
inquisition  or  legalised  examination  by  torture  previous  to 
trial.  These  are  expressions  which  stamp  Mr  Lowe's  mind  as 
essentially  immoderate.  Yet  he  has  been  placed  by  his  genius  in 
the  position  of  leading  the  moderate  Liberals,  and  the  result  has 
been,  we  venture  to  think,  very  fatal  to  the  party  of  modera- 
tion. Last  year,  too,  Mr  Horsman,  who  has  been  wisely  silent 
this  Session,  fell  into  the  same  blunder  of  immoderate  and 
extravagant  Conservatism  as  Mi-  Lowe.  The  result  was,  that 
the  moderate  Liberals  lost  all  hold  of  their  own  party,  and 
even  lost  all  real  influence  over  their  opponents.  For  Mr 
Disraeli,  seeing  a  breach  that  was  clearly  too  wide  to  be  healed 
in  a  hurry,  felt  that  he  might  at  least  count  on  their 
giving  no  effective  aid  to  Mr  Gladstone  ;  that  even  if 
he  put  them  out  of  the  question  and  made  his  appeal  to 
the  extreme  Radicals,  he  would  not  feel  the  less  confi- 
dence that  the  Conservative  Liberals  would  not  rally  heartily 
to  Mr  Gladstone's  side, — that  many  of  them  would,  in  all 
probability,  be  plunged  deeply  enough  in  the  feud,  to  support 
him  against  Mr  Gladstone,  out  of  pure  animosity  to  the  party 
they  had  broken  with  so  completely  last  Session.  And  as  we 
see,  he  counted  rightly.  The  immoderate  tone  of  the  party 
which  should  have  been  the  party  of  moderate  Liberals  last 
Session,  virtually  robbed  it  of  all  cohesion  and  vitality  this. 

So  much  for  the  error  of  the  leaders.     But  the  leaders  have 
been  wise  and  statesmanlike  this  Session,  compared  with  the 
followers.     Directly  Mr  Lowe  and  Mr  Horsman  understood  Mr 
Disraeli's    strategy,     they  did    in    effect  throw    their   moral 
influence    on     the    side      of     Mr     Gladstone,     who    reaUy 
represented  this  Session  the  spirit  of  Conservative  Liberalism, 
for  which    this    party    believed    itself    to   be    fighting    last 
Session.     But  what  Mr  Lowe    and    Mr    Horsman    had  the 
temper    and  the   wisdom,    in    spite    of    their    own   strong 
language  and  strong  feeling  to  do,   some  of  their  followers, 
with  less  wit  and  less  self-restraint,  had  not  the  temper  and 
wisdom  to  follow  them  in  doing.     Of  all  deplorable  pohtical 
spectacles,    the   spectacle  of  the  course  pursued  this  Session 
by  the  faction  which  may  be  called  the  Grosvenor  faction, 
comprehending   Earl   Grosvenor   and   his  brother   and  Lord 
Elcho,  and  a  few  others  of  the  same  type,    has  been  the  most 
deplorable.     On  Monday  night.  Lord  Elcho  attempted  to  put 
in  some  sort  of  apology  for  it,  but  the  apology  was  sillier  than 
the  conduct  itself,— which  is  using  a  very  strong  term  for  it 
indeed,  though   not   more   than   the  truth.     Lord  Elcho  ex- 
plained  again   and   again     last    year   why    he   objected    to 
Mr     Gladstone's      policy, — because,    he      said,     it     ensurad  ( 
eventually,     if      not     immediately,     the     political     prepon- 1 
derance     of     a    special    class.      And    now,    why   does     he  j 
profess  to  prefer  Mr  Disraeli's  BiU  ?     Because  it  involves  that 
preponderance  immediately  and  not  eventually.     He  held  up 
last  Session  what  Mr  Disraeli  has  actually   done  as  the  ulti- 
mate risk  into  which  Mr  Gladstone's  measure  would  in  time 
precipitate  us.     During  that  time,  we  might  have  made  many 
preparations  for  it,  even  if   it  were  inevitable,   by  educating 
the  people  and  giving  them   a  self-respect  that  would  have 
diminished  the  evil  of  corruption  which  everybody,  except  Mr 
Disraeli,  appears  to  dread.      If  Mr  Gladstone's  Bill  had  in 
another  ten  years  led  to  the  result  which  this   year  had  given 
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us,  those  ten  years  would  certainly  have  found  a  people 
better  fitted  to  avail  themselves  of  household  suffrage.  And 
yet  Lord  Elcho  declares  that  his  reason  for  preferring  the 
immediate  and  certain  evil  to  the  deferred  and  uncertain  evil, 
is  that  it  is  immediate  and  certain.  Is  that  the  language  of 
a  sane-minded  politician  ?  But  Lord  Elcho  gives  another 
reason  still  sillier  for  his  preference.  Mr  Gladstone  introduced 
his  Bill  in  a  hurry,  within  six  weeks  of  the  commencement  of 
the  Session,  while  Mr  Disraeli  amused  the  House  with  Eeso- 
lutioDs,  and  with  the  famous  "  Ten  Minutes'  Bill,"  and  with 
a  number  of  changes  of  plan,  before  he  actually  offered  the 
measure  which  has  been  discussed.  And  when  he  offered  it, 
he  did  not  refuse  to  alter  it  so  materially  that  it  is  now  a 
totally  different  Bill  to  what  it  was  when  he  introduced  it. 
All  this,  says  Lord  Elcho,  shows  a  spirit  of  concession,  while  Mr 
Gladstone  showed  an  imperious  spirit.  A  spirit  of  concession, — 
but  concession  to  what  ?  Why,  concession  to  Mr  Bright. 
Every  change  in  the  Bill  has  been  concession  not  to  Lord  Elcho, 
not  to  Mr  Lowe,  not  to  the  Conservative  Liberals,  but  to  the 
ultra-Eadicals.  If  Mr  Gladstone  had  made  such  concessions 
as  these  last  Session,  would  Lord  Elcho  have  praised  him  for 
not  being  imperious  ?  or  would  he  have  called  him  hard  names 
on  account  of  his  disgraceful  puisillanimity  ? 

The  truth  is,  Lord  Elcho  would  have  done  wisely  to  have 
held  his  tongue  like  Lord  Grosvenor.  No  politicians  have 
done  more  discredit  to  their  principles,  as  announced  last 
Session,  than  these.  They  have  apparently  preferred  personal 
persecution  of  the  great  Statesman  who  ought  to  be  their 
leader,  to  any  political  principle.  After  denouncing  democracy, 
they  have  worked  hard  for  democracy.  After  attacking  Mr 
Gladstone  last  Session  because  he  went  too  far,  they  have 
opposed  him  this  Session  because  he  has  not  gone  far  enough. 
They  have  made  their  so-called  principles  a  laughing-stock, 
and  turned  their  cave  into  a  council  room  for  the  conspiracies 
of  Tory  democrats. 


BANK     OF    ENGLAND     EETUENS. 

DISTINCTION    BETWEEN     BANKERS'     BALANCES    AND 

PRIVATE     DEPOSITS. 


The  following  letter  marked  "  C"  is  addressed  to  us  by  a  gentle- 
man not  more  eminent  for  his  intimate  acquaintance  with  the 
theory  of  Banking  and  CuiTency  than  for  the  extent  and 
success  of  the  practical  results  which  have  attended  the  appli- 
cation of  his  knowledge. 

His  letter  raises  two  grave  and  curious  questions — viz.,  (1) 
How  far  the  large  increase  of  recent  years  in  the  Private 
Deposits  of  the  Bank  of  England  is  due  to  an  increase  of  the 
balances  systematically  kept  there  by  London  and  other 
Bankers  ?  and  (2)  How  far  the  Bank  may  prudently  des,!  with 
Bankers'  Balances  in  the  same  way  as  with  the  rest  of  its 
Private  Deposits  ? 

"  0  "  contends  that,  as  regards  the  Bankers'  Balances,  the 
Bank  of  England  is  a  storehouse  merely,  and  hence  that  the 
Directors  should  not  employ  such  Balances  for  any  purpose  of 
lending.  He  contends  also  that  each  weekly  return  should 
distinguish  the  Private  Deposits  into  two  parts,  viz.  : — 

Bankers'  Balance  £ 

Other  Private  Deposits 

At  present  we  are  not  prepared  to  adroit,  without  consider- 
able qualification,  "  C's"  doctrine  of  the  radical  dissimilarity  in 
character  between  Bankers'  and  Merchants'  Balances.  It  is 
clear  that  there  is  a  material  difference.  How  Tvide  that 
difference  may  really  be  we  cannot  at  present  inquire.  As 
regards  the  second  suggestion — the  separation  of  the  Bankers' 
Balances  in  each  weekly  return — we  incline  to  think  that  it 
would  be  a  beneficial  change.  There  may  be  practical  reasons 
against  it.  But  until  these  are  made  plain,  our  impression  is 
that  the  account  would  be  rendered  more  useful  by  the 
separation  of  figures  which  "  C"  points  out. 
The  following  is  the  letter  : — 

TO   THE    EDITOR   OF   THE   ECONOMIST. 

"  Sir, — In  your  leading  article  of  1st  ultimo,  you'  called 
attention  to  the  great  increase  that  had  taken  place  in  the 
Private  Deposits  of  the  Bank.  At  that  date,  the  Private 
Deposits  were  17,172,000Z,  as  against  9,441,000^  in  the  cor- 
responding week  of  1857,  and  the  accounts  since  published 
show  a  further  important  increase. 

"  On  the  other  hand,  the  amounts  under  the  head  of  Other 
Securities  (or  bills  discounted)  have  been  almost  stationary, 
being  at  the  dates  quoted  by  you — 

In  1857 X18,302,000 

In  1867 18,883,000 


And  in  this  week's  return  we  find  them  standing  at 
18,361,000/,  showing,  as  you  truly  say,  '  that  the  increase  in 
'  the  discounts  of  the  Bank  in  ten  years  has  been  very  small 
'  indeed,  in  comparison  with  the  increase  of  its  means.' 

"  But  there  is  an  important  question  concealed  under  this 
to  which  I  desire  to  direct  your  attention.  It  is  this, — 
Seeing  that  the  Private  Deposits  of  the  Bank  include  the 
Balances  of  Bankers  as  well  as  those  of  merchants  and  other 
account-holders,  how  far  is  the  Bank  warranted  in  making 
use,  to  any  extent,  of  these  Bankers'  Balances  in  the  discount 
of  bills? 

"  In  so  far  as  the  Bank  is  the  holder  of  the  funds  of  mer- 
chants and  other  ordinary  customers,  it  is  in  the  same  position 
as  is  any  other  Bank,  and  it  is  well  ascertained  that  a  portion 
of  such  funds  may  be  employed  in  discounts  and  loans  with 
safety  to  the  Bank  and  advantage  to  the  public.  The  precise 
proportion  is  a  question  of  experience.  It  varies  chiefly 
according  to  the  special  character  of  the  Deposits,  and  in  pro- 
portion as  these  belong  to  parties  who  are  not  subject  to 
sudden  and  unexpected  demands,  so  is  the  extent  to  which  the 
Bank  may  safely  go  in  using  them.  But  Bankers'  Balances 
are  pre-eminently  uncertain.  The  Banker  never  knows  two 
days  before  hand  what  demands  may  be  made  upon  him. 
His  balance  at  the  Bank  of  England  is,  therefore,  not  a 
deposit  to  be  relied  on  like  that  of  the  merchant  or  depositor, 
and  it  cannot  be  safely  used  in  the  discount  of  bills ; — indeed, 
I  submit,  that  it  is  a  grave  question  whether  it  is  safe  or  right 
that  the  Bank  should  make  use  of  this  class  of  balances  to  any 
extent  ivhatever.  They  are  the  reserves  of  the  various  Banks 
in  London  and  throughout  the  country,  and  except  for  the 
superior  security  and  convenience  afforded  by  the  Bank  of 
England,  might  as  well  be  stored  at  the  Mint  or  the  Docks. 

"  Now  to  what  extent  has  the  increase  in  the  Private  Deposits 
arisen  from  an  increase  in  Bankers'  Reserves  ?  It  would  be 
very  interesting  to  know  this,  and  to  see  how  far  the  experi- 
ence of  last  year  has  led  to  greater  caution  and  prudence.  It 
would  be  very  interesting  to  see  from  week  to  iveek  in  the  Bank's 
returns  a  special  line  for  Bankers'  Reserves,  to  watch  the  fluctua- 
tions therein,  and  bring  public  opinion  to  bear  on  the  pru- 
dence or  folly  exhibited  thereby.  It  would  be  very  satisfactory 
if  in  addition  to  this  the  Bank  would,  in  its  relation  to 
Bankers'  Eeserves,  accept  its  true  position  of  storekeeper,  and 
appropriate  inviolably  a  corresponding  provision  of  coin. 
Until  some  progress  is  made  in  the  direction  indicated,  the 
Bank's  accounts  must  continue  to  afford  us  but  a  small  por- 
tion of  the  guidance  which  we  are  entitled  to  expect  from 
them.  The  present  form  must,  no  doubt,  be  retained  to 
satisfy  the  Act  of  1844,  but  the  statutory  balance  sheet  may 
easily  be  supplemented  by  whatever  information  is  calculated 
to  make  our  financial  position  clear  and  intelligible. 

"  13th  July,  1867.  "  C." 


FESTANCE  OF  THE  AMEEICAN  STATES. 

TO    THE    EDITOK    OF    THE   ECONOMIST. 

SiE, — In  your  issue  of  May  2oth,  I  find  statements  respecting 
the  State  and  local  debts  of  the  United  States,  which  seem  to 
me  so  extravagant  as  to  require  some  notice  from  this  side  of 
the  water.  In  the-  absence  of  complete  statistics  respecting 
these  local  obligations,  the  correspondent  of  the  Standard 
seems  to  have  adopted  as  his  motto,  omne  ignotum  pro  magni- 
fico,  and  to  have  indulged  in  as  wild  vagaries  with  regard  to 
our  finances  as  any  which  adorned  the  columns  of  that  news- 
paper on  American  topics  while  the  Southern  rebellion  was 
still  in  progress. 

It  is  true  that  the  data  for  ascertaining  the  indebtedness 
which  rests  upon  the  American  people,  in  addition  to  the  debt 
of  the  Federal  Government,  are  by  no  means  complete  ;  but 
there  are,  nevertheless,  authentic  returns  from  some  of  the 
larger  States  by  which  we  can  approximate  to  the  true 
amount,  and  show  conclusively  that  it  does  not  approach  the 
estimates  of  your  sanguine  authority.  In  the  Neio  York 
Financial  Chronicle  of  April  27th  (and  there  is  no  better 
authority),  there  is  a  carefully  prepared  table,  showing",  the 
indebteduess  of  the  36  States  composing  the  Union,  both  in 
1860  and  1866.  The  figures  are  derived  from  the  latest 
State  reports,  and  are  official.  The  total  of  these  debts  in 
1866  was  352,194,290  dels,  but  in  18G0  they  amounted  to 
255,839,769  dols,  showing  that  the  inci'ease  of  State  debts  dur- 
ing the  six  years  within  wliich  the  ivar  occurred  toas  only 
96,354,521  dols.  In  the  three  largest  States  of  the  West — 
Ohio,  Indiana,  and  Illinois — the  aggregate  debt  was  reduced 
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in  tlmt  period  from  37  to  31  millions,   and  in  Pennsylvania, 
which  is,  after  New  York,  the  most  populous  State  of    the 
Union,  it  was  reduced  2  millions.     The  largest  increase  was 
in  the  rich  States  of  Massachusetts  (18  millions),  Connecticut 
(10  millions),  and  New  York  (17^  millions).      It  was  in  these 
and  the  other  North-Eastem  States  that  the  greatest  stimulus 
was  given  by  the  war  to  manufactures  and  other  productive 
industry,  and  in  them,  consequently,  the  largest  bounties  were 
paid  to  volunteers,  and  the  most  monetary  relief  furnished  to 
the  families  of  absent  soldiers.     These  were  the  purposes,  and 
the  only  purposes,  for  which  war  debts  were  anywhere  created 
by  the  counties,  cities,  or  towns  of  the  United  States  ;  namehj, 
homities  to  volunteers,  and  supjmrt  to  soldiers'  families.     Now, 
I  in  the  West,  no  considerable  bounties  were  paid,  and  no  debts 
on  account  of  them  could,  therefore,  have  been  created.     The 
very  best  evidence  of  this  fact  was  furnished  by  the  debates 
on  the  County  Bill  last  winter  in  Congress.     The   Western 
members  went  in  a  body  for  the  Bill,  because  their  soldiers 
had  enlisted,  and  served  without  local  bounties  ;  while,  on  the 
contrary,  the  Eastern  representatives  as  generally  opposed  it, 
because,  though  their  troops  had  received  bounties,  they  had 
been  wholly  paid  by  the  localities  from  which  they  were  sent, 
and  had  never  been  a  charge  on   the  Federal  Treasury.     The 
States  and  municipal  bodies  of  the  East  were  already  subject 
to  a  debt  created  to  pay  these  bounties,  and  it  was  manifestly 
unjust  to  charge  them  with  an  addition  to  the  Federal  debt, 
which  could  be  of  no  benefit  to  their  constituents,  since  the 
Bill  proposed  to  pa;/  hounties  to  those  soldiers  only  who  hid 
not  received  them  at  the  time  of  enlistment. 

This  National  Bounty  Bill  did  not  pass  Congress,  and  it 
is  believed  that  it  never  will  pass ;  nor  did  the  State  Bounty 
Bill  of  Massachusetts  become  a  law,  nor  is  it  ever  likely  to 
become  one,  though  the  correspondent  of  the  Standard  speaks 
of  both  of  these  Bills  as  certain  to  become  laws,  and  as  adding 
some  hundreds  of  millions  of  dollars  to  the  public  debts. 

The  State  of  New  York  has  just  published  a  return,  show- 
ing the  entire  public  debts  to  which  the  people    of  that  State 
are  subject.     It  embraces  the  debts  of  the  State,  and  of  the 
Counties,  cities,   towns,  and  villages   within   it.     The   State 
debt  is  now  51,753,082  dols,  but  of  this34,182,975  dols  existed 
before  the  war,  and  more  than  18  millions  of  it  represents  the 
cost  of  the  Erie  canal,  a  gigantic  work  of  internal  improve- 
ment, nearly  400  miles  in  length,  which  has   existed  for  forty 
years,  and  has  contributed  many  times   its  cost  to  the  wealth 
[  of  the  State.     Neither  is  this  debt  a  burden  on  the  people 
of  New  York,  for  the  interest  on  it  is  defrayed  by  the  tolls  of 
the  canal,   which  are  paid  by  the   whole   inland   commerce 
between   the   West    and    East.      The    county,    city,  town, 
and    village    debts     amount    to    85,675,645    dols ;     but  of 
this,    only     41,927,998     dols     was     created    for    bounties 
and    other    war   purposes ;    the    residue    having   grown    out 
that  system  of  internal  improvements  which   has   so  rapidly 
developed   the    wealth,    and   increased   the    resources    of  the 
northern  section   of  the   Union.     Eoads  and   bridges,  water- 
works, lines    of  railway,    school    houses,   almshouses,  prisons, 
asylums  for  the  infinn,  and  hospitals,  have  all  been  built  by 
the  help  of  the  municipal  bodies,  and  debts  have  been  tem- 
porarily created  for  them.     But  of  these  debts,  a  considerable, 
if  not  the  greater  part,  are  really  only  municipal  guarantees  ; 
no   burden   whatever,    on   account  of  them,    falling   on   the 
people.     Of  this  class  are  the  bonds  issued  for  the  erection  of 
waterworks  and  the  completion  of  railways.     The  total  debt 
of  New  York,  of  all  descriptions,    is  thus  shown  to  be  less 
than    140   millions.     Now   the   population   of  New   York  is 
nearly  4  millions,  and  that  of  the  late  loyal  States  about  24 
milhons.     The  disloyal   States  never  possessed  any  consider- 
able local  debts,   for  they  did  not   engage  in  those  works  of 
mtemal  miprovement  on    which  such   debts  are  predicated  ; 
nor  can  they  have  added,  since  1860,  to  the  amount  of  such 
as  then  existed,  except  by  the  accumulation  of  unpaid  interest. 
If  the  State  and  local  debts  of  the  whole  loyal  North  were  on 

B^n  ""^-Ir  ^'"'^^  "^  *^°^^  °^  ^^"^  "^"°'"^'  *^«y  '''0"ld  not  exceed 
850  millions,  but,  for  the  the  reasons  already  given,  it  is  plain 
that  they  cannot  exist  in  anv  such  proportion.  The  popula- 
tion of  Ohio,  Indiana,  and  Illinois  is  5^  millions,  and  their 
aggregate  State  debts  31  millions  ;  the  population  of  New 
York  18  3,880,000,  and  its  State  debt  51   millions,  which  is 

TJ^-^,  V'''?  "'  ^"S""  "'  *^»'  °f  these  Western  States  per 
capita      The  disparity  of  local   indebtedness  would   probably 

n^t  I  «,^*''*"'  ^"i"  ^"  *''^  "*'^'  »?"™ltwal  States  there  are 
not  so  many  municipal  bodies  capable  of  creating  debts  as  in 


the  older  and  richer  States  of  the  East,  and  very  few  of  them 
have  an  established  credit.     Their  wealth  is  chiefly  in  land 
and  of  this  much  is  unimproved.     But  besides  this,   there  is 
no  loan  fund  at  the   West  adequate  to  make  the  advances 
necessary      to      create      debts.       There      is     proportionally 
little  banking  capital,  no  savings'  banks,   and  few  insurance 
or  trust  companies ;  and  private  capitalists  can  do  better  than 
to  lend  their  money  on  county  or  city  bonds.     To  a  very  large 
degree,  the  ordinary  hand  to  mouth  business  of  that  section  is 
done  on  Eastern  capital ;  and  there  is  certainly  no  local  capital 
which  can  have  been  immobilised  in  the  manner  supposed. 
Their  absolute  inability  to  borrow  must,  therefore,  have  kept 
the  Western  local  bodies  from  contracting  considerable  debts. 
The  total  bank  capital  of  the  Union  is  420  millions ;  and  all 
of  this  is  invested  in  Federal  Bonds,  and,  therefore,  the  loan- 
able funds  which  they  control  must  come  from  the  people  in 
the    form    of   deposits,    and    from    their   circulation  of    300 
millions.      Of  this  bank  capital,  New  York  has  116  millions, 
the  six  New  England  States  145   millions,  and  Pennsylvania 
and  New  Jersey  60  millions  ;  while  the  12  Western  and  Border 
States,  Ohio,  Illinois,   Michigan,   Wisconsin,  Iowa,  Minnesota, 
Kansas,    Missouri,    Tennessee,     Kentucky,     Nebraska,     and 
Colorado,  with  a  population  of  nearly   12  millions,  have  only 
68  millions  of  bank  capital.     The  savings'  banks  of  the  East, 
also,  hold  a  very  large  fund,  much  of  which  has  been  avail- 
able for  local  loans.     The  savings'  banks  of  New  York  have 
141  millions,  those  of  Massachusetts   67  millions  ;  and  the 
other  North-Eastem  States,  including  Pennsylvania  and  New 
Jersey,   proportionate   amounts.      But  beyond   these   limits, 
with  here  and  there  an  exception,   as  for  example  a  savings 
fund  of  8  or  9  millions  in  California,  savings'  banks  are  quite 
unknown  in  the  United  States.      A  few  years  ago,  beina  de- 
sirous of  completing  the  statistics  of  the  savings'  banks  of  the 
United  States,  I  applied  to  a  friend,  then  Governor  of  one  of 
the  richest  States  of  the  West,  for  information  as  to  his  State. 
He  replied  to  me  that  the  only  savings'  banks  in  his  State  .) 
were  her  broad  acres  of  cultivated  land  ;  and  the  only  deposits 
of  its  people  the  seed,  the  growing  crops,  the  horses,  the  meat 
cattle,  the  hogs,  and  the  farming  implements,  with  which  the 
land  was  stocked. 

Nearly  the  whole  loanable  capital,  therefore,  of  the  United 
States  is  held  in  the  Eastern  and  middle  States,  and  from  the 
published  returns  of  the  institutions  which  control  it,  and 
from  a  wide  personal  acquaintance  with  them,  I  can  confi- 
dently assert  that  no  appreciable  part  of  their  capital  is  in- 
vested in  the  local  debts  of  the  West. 

My  conclusion,  from  all  these  data,  therefore,  is  that  the 
entire  State  and  local  indebtedness  of  the  United  States  can- 
not exceed  650  millions  of  dollars.  If  this  be  added  to  the 
Federal  debt,  as  shown  by  the  June  statement,  2,515  millions, 
the  total  public  debt  of  the  American  people  would  be  3,165 
millions,  a  sum  which  does  not  much  exceed  the  anticipated 
amount  of  the  Federal  debt  alone  when  the  war  ended.  The 
European  public  will,  therefore,  be  cautious  how  they  trust 
the  unsupported  dictum  of  an  unknown  correspondent,  when 
he  asserts  that  "  the  total  debt  of  the  American  people  is  not 
••  less  than  4,000  millions  of  dollars,  and  probably  much 
"  nearer  5,000  millions,"  or  that  "  besides  and  beyond  the 
"  Federal  debt,  they  owe  1,500  millions  of  dollars  at  the 
"  lowest  estimate." — I  am,  sir,  your  obedient  sen-ant, 
Springfield,  Mass.,  June  14,  1867.         Geoege  Walkeb. 


PEE-PEEFEEENOE       STOCKS. 

We  beg  to  direct  particular  attention  to  the  following  main 
part  of  an  important  petition  to  the  House  of  Lords  : — 

That  the  effect  of  such  bills,  if  passed  into  law,  will  be  to 
depreciate  or  bring  into  disrepute  the  security  hitherto  attached 
to  Acts  of  Parliament. 

That  ther^  are  about  150,000,000/  of  preference  stocks  held  in 
the  railways  of  the  United  Kingdom,  a  very  large  proportion  of 
which  are  held  by  trustees  for  infants  and  married  women  and 
widows,  or  by  persons  of  fixed  incomes,  who  have  invested  tbeir 
means  in  such  stocks  upon  the  faith  of  the  Acts  of  Parliament 
authorising  their  creation.  And  that  such  persons  would  never 
have  made  such  investments  had  they  supposed  that  your  right 
honourable  House  would  have  permitted  their  rights  to  have  been 
affected  against  their  consent.  And  that  if  the  present  pending 
bills  should  become  law,  the  word  "  preference"  will  be  excluded  1 
from  the  investment  clauses  inserted  in  every  future  will,  mar-  I 
riage  settlement,  or  other  trust  deed. 

That  there  are  no  precedents  for  preference  shareholders  being 
coerced  into  abandonment  of  their  rights,  which  have  on  the 
contrary  hitherto  at  all  times  been  reserved  and  protected  by 
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your  right  honourable  House  (eyen  in  the  case  of  a  single  dissen- 
tient), and  that  the  rights  of  all  preference  shareholders  who 
have  not  assented  in  writing  have  been  saved  by  clauses  or 
schedules  in  Acts  excepting  them  from  their  operation,  and  Acts 
containing  such  exceptions  have  been  passed  even  so  late  as  the 
present  Session. 

That  your  petitioners  submit  that  the  liquidation  of  debts  in- 
curred by  railway  companies  under  the  management  of  ordinary 
shareholders  (and  the  vaUdity  of  which  is  often  doubtful) 
should  be  confined  to  that  class  of  shareholders,  and  that  the 
competency  and  ability  of  the  ordinary  shareholders  to  defray 
such  debts,  or  to  raise  means  for  their  defrayal  amongst  them- 
selves, is  incontestible,  and  even  if  it  were  not  so,  the  market 
value  of  their  ordinary  stocks  is  greater  than  the  debts  re- 
ferred to. 
Signed  by  Eooer  Cunldte,  30  Lombard  street.  Banker. 

Wm.  Fowler,  30  Lombard  street,  Banker. 

RicHAHD  Young,  M.P. 

J.  Levi,  London  and  Brighton  Railway  Director. 

Sir  C.  K.  M.  Jackson,  London  and  Brighton  Railway  Director. 

Jas.  Mackie,  M.P. 

J.  T.  Mackenzte.  Old  Broad  street. 

W.  T.  Pmce,  M.P.,  Vice-chairman  of  the  Midland  Railway. 
This  petition  lies  for  signature  at  the  Stock  Exchanges,  Gene- 
ral Exchanges,  and  Chambers  of  Commerce  in  Liverpool,  Man- 
chester, Glasgow,  Leeds,  and  elsewhere;  and  at  the  Stock 
Exchange,  London  ;  also  at  Messrs  Cunliffes  and  Co.,  30  Lom- 
bard street,  and  at  Lloyds. 

The  above  are  only  the  first  few  signatures,  and  the  rest 
include  many  persons  of  weight,  name,  and  standing. 


PUBLIC     COMPANIES. 

RAILWAY  COMPANIES. 

Bombay,  Barocla,  and  Central  India.- — The  directors  are  inviting 
■applications  for  a  balance  of  about  20,000/  of  debentures,  having 
three-and-a-half  rears  to  run  from  the  15th  instant,  bearing  in- 
terest at  the  rate  of  4^  per  cent,  per  annum.  Payment  of  in- 
terest and  principal  is  guaranteed  by  the  Secretary  of  State  for 
India  in  CounciL 

East  Indian. — A  second  call  of  3/  is  to  be  paid  on  the  L  ex- 
tension shares  by  the  13th  August. 

London-^  Briqliton,  and  South  Coa.$t. — At  the  adjourned  meeting 
on  Monday,  Sir  Charles  Jackson  stated  that  the  motion  for  the 
amalgamation  with  the  South-Eastern  Kailway  Company  was 
carried  by  a  majority  of  50,553  votes.  At  a  subsequent  meeting 
some  dissentient  shareholders  recorded  a  resolution  against  the 
amalgamation,  until  Parliamentary  permission  had  been  obtained. 
It  is  understood  that  two  millions  ordinary  stock  will  shortly  be 
offered  for  subscription,  at  a  price  of  something  under  50  per 
oeat. 

Nffrth  Staffordshire. — At  the  half-yearly  meeting  on  the  9th 
August,  a  resolution  will  be  proposed  to  increase  tiie  capital  by 
aa  additional  250,000/  stock. 

_<Ottoman  (Smyrna  to  Aidin.) — On  Monday,  a  deputation  of 
directors  and  shareholders  waited  upon  the  Sultan  at  Buckingham 
iBalace,  praying  him  to  consider  their  position.  At  the  meeting 
on  the  same  day,  the  proprietors  and  debenture-holders  agreed 
to  an  arrangement,  which,  if  carried  into  effect  and  if  the 
guarantee  should  be  punctually  paid,  would  redeem  the  principal 
of  the  first  debentures  in  about  five  years,  and  in  the  meantime 
pay  the  interest  on  the  second  debentures  out  of  the  second 
guarantee  of  40,000/.,  and  eventually  give  a  dividend  to  the 
shareholders. 

Peruvian  liailways  Company,  Limited. — Creditors  are  required 
to  send  the  particulars  of  their  claims  to  Mr  John  Young,  the 
oflicial  liquidator,  by  the  I5th  August,  the  4th  November  having 
been  appointed  for  adjudicating  upon  them. 
BANKS. 

Alliance.— Daric^  the  half  year  a  net  profit  of  17,05.')/  has 
been  earned  ;  which  is  increased  to  19,812/  by  the  addition  of 
the  former  balance.  This  allows  of  a  dividend  at  the  rate  of  3 
per  cent,  per  annum,  and  a  surplus  of  3,966/.  The  70,000/ reserve 
would,  it  is  reported,  be  materially  reduced  by  the  realisation  of 
some  assets  ;  but  the  board  profess  themselves  to  be  confident 
that  this  reserve  is  suiKcient  to  meet  all  losses. 

British  mid  CaUfornian.  Limited. — A  meeting  of  the  share- 
holders is  convened  for  the  19th  of  August,  for  the  purpose  of 
receiving  from  the  liquidators  a  statement  of  accounts  showing 
j  the  manner  in  which  the  winding  up  of  the  company  has  been 
conducted  and  the  property  disposed  of,  and  for  the  final  disposal 
and  distribution  of  the  balance  of  assets. 

Bant  of  Otayo.— The  report  states  that  losses  in  New  Zealand 
will  prevent  the  declaration  of  a  dividend  for  the  latter  half  of 
1866.  Exertions  have  been  made,  however,  to  reduce  the  ex- 
penses, and  expectations  of  future  success  are  held  out  by  the 
board. 

City. — At  the  half-yearly  meeting  on  Tuesday,  the  gross 
profits  were  declared  to  be  48,783/.  After  providing  for  ex- 
penses and  rebate,  the  proprietors  declared  the  usual  dividend  of 
9  percent,  per  annum,   and  a   bonus    of  4a  per  share,  together 


Assets.  £ 

Cash  502,967 

Securities — Government  318,148 

_  other   3,819,136 

Bankpremises 49,492 


equal  to  10  per  cent,  per  annU™-  free  of  income  tax  ;  they  added 
1,644/  to  the  reserve  fund,  making  the  amount  to  the  credit  of 
that  account  80,000/ ;  and  carried  forward  699/. 

BALANCE  SHEET,  30th  June. 
Liabilities.  £ 

Capital  paid  up  500,000 

Due    to    customerjj    (including 

l,r77,629;  acceptances) 4,002,697 

Reserve 78,356 

Profit  and  loss 48,790  

4,689,743  4,689,743 

Imperial— On  Tuesday,  the  directors  declared  a  dividend  at 
the  rate  of  6  per  cent,  per  annum  for  the  half  year.  After  de- 
ducting interest  on  deposits,  and  adding  former  balance  4,223/, 
the  gross  profits  divisable  amounted  to  31,976/.  From  this  ex- 
penses and  rebate  were  deducted,  and  13,500/  for  dividend, 
leaving  4,608/.  From  the  reserve,  19,000/  was  absorbed  to  meet 
losses,  leaving  45,000/  to  the  credit  of  that  account. 

BALANCE  SHEET. 


LIAB1LITIK.S.  £ 

Capital  paid  up 448,940 

Due  to  customers  (with  accept- 
ances 90,8621) 1,163,311 

Reserve   64,543 

Gross  profit 31,977 


Assets.  £ 

Cash  in  hand 272,990 

Consols,  &c —  52,450 

Bills  discounted,  4c 1,360,746 

Bank  premises  22,585 


1,708,771  1,708,771 

London  Joint  S/ocfc.— Balance  sheet  presented  at  the  half-yearly 
meeting  on  Thursday : — 


Liabilities.  £ 

Capital  paid  up 1,080,000 

Guaranteed  fund,  with  interest  337,839 
Due  to  customers,  with  accept- 
ances      14,733,766 

Special  reserve  and  rebate 56,111 

Net  prolit 9.',176 


Assets.  £ 

Cash 1,602,601 

Government  securities 1,080,000 

Bills  discounted    13,668,704 

Other  property  47,686 


16,298,891  16,298,891 

Net  profits,  92,176/:— deduct  90,000/  for  a  dividend  bonus  of 
1/  5s  per  share  (16J  percent,  per  annum) ;  balance,  2,176/.  At 
the  meeting  the  dividend  was  declared,  fiee  of  tax,  and  the  reso- 
lutions relating  to  the  issue  of  8,000  new  shares  were  passed. 

London   and    Westminster. — Balance  sheet  for  half-year  ended 
30th  June,  1866  :— 


Liabilities.  £ 

Capital  paid  up I,ro0,000 

Due  to  customers  (n{:t  including 

acceptances  784,2500    21,868,958 

Rest  480,000 

Net  profits  191,865 


Assets.  £ 

Cash 2,718,481 

Securities— Governirent 2,828,445 

—       _    do    Indian   823,870 

_       —Bills,  &c 17,160,117 


2L',530,913  23,530,913 

Net  profits  for  the  past  six  months  146,066/,  which,  added  to 
45,889/,  the  unappropriated  balance,  raised  the  total  to  191,955/. 
After  paying  the  dividend  and  bonus,  together  at  the  rate  of  28 
per  cent,  per  annum,  and  adding  the  interest,  viz.,  12,000/,  to 
the  rest  or  surplus  fund,  there  remained  39,955/,  which  was 
appropriated  as  follows  :— S.OOOZ  to  the  rest,  which  will  then 
amount  to  500,000/,  and  the  balance  31,955/  as  new  profit 
and  loss  balance.  The  resolutions  relating  to  the  new  issue  of 
50,000  shares  was  passed  at  the  meeting  on  Wednesday. 
National. — Half-year's  balance  sheet,  June  30th : 


LlABILITiES.  £ 

Capital  paid  up 1,500,000 

Undivided  profits 601,693 

Circulation 911,149 

Due  to  customers 4,906,^37 

Acceptances  194.270 


A.SSETS.  £ 

Cash  in  hand  and  at  call 1,619,022 

Securities — Governmtnt 336,695 

_            advances  2,106,164 

_            bills  3,«4%'08 

—            againstacceptances  194,270 

Bank  premises  172,790 


8,073.849  8,073,849 

The  undivided  profits  on  31st  December  last  were  560,254/,  from 
which  deduct  100,000/  divided  in  January ;  to  the  balance  add 
half-year's  profits,  101,339/;  present  "undivided  profits,"  as 
above,  561,593/.  The  usual  dividend  and  bonus  at  the  rate  of 
13^  per  cent,  per  annum  is  declared.  The  liability  on  account 
of  the  Bank  of  Hindustan  has  been  reduced  during  the  half-year 
by  about  half  a  million,  and  the  total  sum  now  stands  at  381,853/. 
The  directors  declare  that,  with  the  exception  of  the  Fenian 
riots,  nothing  has  disturbed  the  steady  return  to  confidence. 

Neic  Zealand  Bankiuy  Company,  Limited.— A.  first  dividend  of 
3s  in  the  pound  has  been  announced  to  the  creditors  by  the 
ofiicial  liquidator. 

Union  o/^«.s/)a/ia.— Divisible  profits,  108,017/;  out  of  which 
a  half-vear's  dividend,  of  2/  2s  6d  has  been  declared.  Eeserve, 
250,000/.    Kate  of  dividend,  17  per  cent,  per  annum. 

Union  of  Manchester.— Ihe  yearly  report  states  that  the  gross 
profits  amount  to  74,351/,  out  of  which  an  interim  dividend  was 
paid  last  January  of  8  per  cent,  per  annum,  and  a  bonus  of  3s 
per  share,  which,  with  the  other  expenses,  represented  oO  689/ 
leaving  a  balance  of  23,896/.  Out  of  this  sum,  a  dividend  and 
bonus  (the  same  as  last)  have  been  declared,  and  are  payable  on 
the  31st  inst. 

FINANCE,  CREDIT,  AND  DISCOUNT  COMPANIES. 

General  Credit  and  Discount  Company.— At  the  meeting  on 
Monday,  the  report  was  adopted,  and  interest  at  the  rate  of  & 
per  cent,  per  annum  was  declared. 

London  Financial  Association. — In  effect,  the  report  states  that 
the  present  liabilities,  283,000/,  are  likely  to  be  reduced  to 
200,000/  by  the  present  call,  contingencies  at  the  same  time 
being  reduced  to  30,000/.  The  balance  at  the  credit  of  profit 
and  loss,  and  suspended  accounts  have  been  absorbed  by  the 
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depreciation  in  the  value  of  the  securitieg.     820  shares  have  been 
forfeited  througli  non-payment  of  calls. 

Naliimal  JJincuunt  ('om/>aMj.— The  report  has  been  issued  prior 
to  the  meeting  to  be  held  on  the  24th  inst.  The  accounts  show 
a  net  profit  for  the  half  year  of  09,176/,  out  of  which  a  dividend 
at  the  rate  of  17  per  cent,  per  annum  is  recommended,  leaving 
8,499/  to  bo  carried  forward  to  next  account.  The  reserve  is  now 
497.880/. 

Afio  Zealand  Trunt  and  Loan  Company. — It  is  announced  that 
a  dividend  of  5s  per  share  (10  per  cent,  per  annum)  will  be  re- 
commouded. 

Scoltix/i  Amlralian  Investment  Company. — The  report  recom- 
mends a  dividend  for  the  half-year,  payable  on  the  7th  proximo, 
at  the  rate  of  10  per  cent,  per  annum,  less  income  tax.  This 
will  absorb  15,000/,  and  leave  137/  to  be  carried  to  the  credit  of 
the  reserve  fund,  which  will  then  amount  to  8,155/. 
ASSURANCE  COMPANIES. 
General  Life  and  Fire  Assurance  Company. — A  dividend  at  the 
rate  of  6  per  cent,  per  annum  has  been  declared. 

WhittinyUm  Life  Assurance  Company. — At  the  annual  meeting 
held  on  the  1 8th  inst.,  the  report  presented  showed  that  the 
premium  income  amounted  to  20,446/,  and  the  chairman  stated 
that  since  the  closing  of  the  account,  the  business  had  progressed 
at  more  than  double  the  rate  of  last  year. 

MISCELLANEOUS   COMPANIES 
Anglo- American  Teleyi-aph  Company. — It  will  be  proposed  at 
the  ensuing  meeting  to  pay  a  dividend  of  1/  5s  on  each  10/  share, 
making  the  total  distribution  for  the  year  2/  53  per  share,  which 
is  equal  to  about  23  per  cent,  for  the  past  twelve  months. 

Anglo- Danuhian  Steam  Navigation  and  Colliery  Company,  Limited. 
— Creditors  are  requested  to  send  the  particulars  of  their  claims 
to  Mr  William  QuUter,  the  official  liquidator,  by  the  2nd  Sept., 
the  2nd  November  having  been  appointed  by  the  Master  of  the 
Rolls  for  adjudicating  upon  them. 

Colonial  Company. — Interest  at  the  rate  of  5  per  cent,  per 
annum  has  been  announced  on  account  of  the  past  half-year. 
This  amounts  to  7s  6d  per  share. 

Company  of  African  Merchants. — The  directors  announce 
interest,  in  anticipation  of  the  annual  dividend  of  2s  Cd  per 
share,  payable  on  the  25th  instant.  This  course  was  followed 
last  year. 

Cotton  Plantation  Company  of  Natal,  Limited. — It  has  been 
decided  to  wind  up  this  company  voluntarily,  and  Mr  Engleback 
and  Mr  S.  Eodolf  are  the  liquidators. 

Free  Labor  Registration  Society. — This  company  has  been 
formed  for  the  purpose  of  protecting  working  men  in  the  labour 
market.  The  formation  of  this  society  appears  to  have  arisen 
from  the  sad  eiiiscts  produced  by  the  recent  outrages  at 
Sheffield. 

Haytian  Estate  Coffee  and  General  Plantation  Company. — It  is 
stated  that  the  company  have  entered  into  an  arrangement  with 
an  eminent  contractor  tor  the  cutting  and  purchase  of  the 
timber  on  their  estates.  It  is  also  stated  that  this  moiety  of  the 
properly  will  yield  a  dividend  on  the  capital  proposed  to  be 
called  up  of  10  per  cent,  per  annum. 

Lion  Brewery  Company.— An  interim  dividend  will  be  payable 
on  the  23th  instant,  at  the  rate  of  6  per  cent  per  annum,  both  on 
the  ordinary  and  preference  shares. 

lAindon,  Italian,  and  Adriatic  Steam  Navigation  Company, 
Limited. — The  liquidators  have  declared  a  second  dividend  of  5s 
m  the  pound,  making  (with  the  first  dividend  of  10s  paid  on  the 
80th  March  last)  a  total  of  los  in  the  pound  on  the  general  debts 
of  the  company. 

Mysore  Coffee  Company.— At  the  meeting  on  the  16th  inst.,  a 
dividend  at  the  rate  of  10  per  cent,  was  declared  out  of  the  net 
proceeds  of  last  year's  crop. 

lieuter's  Telegram  Company.— It  is  notified  that  the  new  lines 
"e  opened,  by  tlie  laying  of  the  Norderney  cable,  to  Hamburg 
and  Bremen,  and  that  this  route  will  be  completed  to  Berlin  in 
about  two  months. 

Samuel  JJustow  and  Company,  Limited. — Mr.  Edward  Addis  is 
provisionally  appointed  official  liquidator. 

Steam  Biscuits  and  Hour  Company,  Limited.— A  first  dividend 
of  6s  8d  in  the  pound  has  been  declared  by  the  official 
uquidator. 

Submarine  1  elegraph  Company.— At  the  meeting  on  the  16th 
instant,  resolutions  were  passed  authorising  the  laving  down  of  a 
new  line  of  telegraphic  communication  between  England  and 
Belgium,  and  for  increasing  the  capital  by  the  issue  of  35,000/ 
'  JP*r^«'»t-  preference  stock,  in  addition  to  the  present  capital  of 

MINING   COMPANIES. 
C/iOH/a/f,?.— Advices  state  that  the  new  machinery  was  at  work, 
but  as  the  rainy  season  had  not  set  in,  returns  were  somewhat 
delayed. 

Lniled  Mexican.— AdyiccB  to  June  5th  announce  more  favour- 
able results.  During  the  month  of  May,  a  loss  of  1,583  dollars 
ui  Shown;  but  this  is  cancelled  by  increased  stocks,  and  a  small 
estimated  profit  is  the  result. 

^'''■'^"''"l'\— ^^''''<:<^^  ^o  Jvi\y  G  state  that  the  lodes  are  im- 
\sJ2^'  f  Ursera  two  lodes  are  worth  23/  and  15/  per  fathom. 
10  tons  of  ore  were  baiiur  ««nt  f>ff  ' 
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Paris,  Thursday. 

The  Moniienr  has  published  the  following  return  of  the  Bank 
of  France,  made  up  to  the  I8th  inst.  The  return  for  «he  previous 
week  is  added  :— 

Dr.BTOB. 

July  18, 1887.  July  11, 1M7. 

'          c  f         c 

Capital  of  the  bank    „....„ 132,800,000    0    182,500,000    0 

Prolits,  In  addition  to  capital 7,044,776    2    7,044  776    2 

Reserve  of  the  Ijanlt  and  branches 22,105,750  14    22,105^760  14 

New  reserve 4,000,000    0    ,„..,  4,000,000    0 

Nf.tfs  in  circulation  and  at  the  branches 1,119,8S3,725    0    1,100,682  02»    0 

Drafts  dravm  by  the  banlt  on  the  branches  of  ' 

the  banlcjiayableinParisorinttieprovincea       25,485,469  36    24,124,704  57 

Treasury  account , 91,183,606  73    !(oi864^Sl5  63 


Accounts  current  at  Paris ^„ 341,605,707  96 

Ditto  in  the  provinces 40,779,983    0 

Diridends  payable - 3,417,571  76 

Various  discounts 1,381,.U4  8S 

Re-discounts ...._ l,09;i,802  80 

Sundries 13,04;!,o27  46 


2il,  140,629  34 
35,767,3«5  0 
4,954,616  74 
1,062,611  46 
1,093,802  80 

15,967,897  90 


.  1,741,158,489  60 
t 


1,763,425,445 
Ckeditox. 

t 

Cash  and  bnllion _..„....     867,132,945  46    860,816,8r5    2 

Commercial  bills  overdue 272,818  C4    628,130  36 

Ditto  discounted  in  Paris 247,458,526  82    .„.,.      247,674,'l42 

Liitto  in  the  branches S46,297,921    0    241,'c99'lC0 

Advances  on  bullion  in  Paris  68,482,300    0    63,79oi500 

Ditto  in  tlie  provinces 9,007,997 

Ditto  on  public  securities  in  Paris  „  12,745,800 

Ditto  in  the  provinces 7,328,900 

Ditto  on  obligations  and  railway  shares  ...  37,(43,900 

Ditto  in  the  provmces 27,372,360 

iJitto  on  securities  in  the  Credit  Fonder  in 

Paris  814,100 

Ditto  in  tlie  provinces 763,350 

Ditto  to  the  State 60,000,000  _ _ 

Government  stock  reserve 12,980,750  14    i2|980,750  14 

Ditto  other  securities 36,011,737  91    86,011,737  91 

Securities  held 100,000,000    0    ..„.,     100,000,000    0 

Hotel  and  property  of  the  bank  and  branches         8,364,811    0    8,364,811    0 

Lxpciises  ot  mana^ment 112,541  40    100,260  90 

Sundries 21,134,695  69    24,018,788  64 


0  8,797,297 

0  12,844,100 

0  7,259,600 

0  37,292,300 

0  ....„  27,349,660 


816,400 

784,150 

60,000,000 


1,753,426,445    C    1,741,168,489  50 

This  week,  the  coin  and  bullion  in  the  Bank  have  augmented,  and 
so  have  the  discounts,  but  neither  very  considerably, — 6,31 6,000f  for 
the  former,  4,383,000f  for  the  latter.  Tbe  circulation  of  notes 
has  increased  by  19,301,OO0f,  and  in  the  deposits  there  is  a  de- 
cline of  4.623,000f. 

The  Bourse  has  not  been  active,  and  the  variations  have  not 
been  of  any  importance,  with  two  exceptions.  One  of  the  excep- 
tions is  the  Transatlantic  Company,  which  has  suflFered  in  con- 
sequence of  the  grant  of  a  subvention  to  it  for  establishing  lines  in  the 
Pacific,  wliioh  was  confidently  expected  having  been  postponed  by 
the  Corps  Legislatif — the  other  is  the  Mexican  stock,  which  has 
been  depreciated  in  consequence  of  the  Government  not  announc- 
ing what  it  means  to  do  for  the  bondholders.  Subjoined  are  the 
week's  quotations : — 

July  11.  July  18. 

f    e  to 

Threes    „.... 68  90     68  90 

Fours  ...         

Four-and-a-Half 99     0     


Thirty  years' bonds  475 

Bank  of  France 3320     0 

Credit  Foncier  1415     0 

Credit  Mobilier 366  25 

Soci^t<;  Generale    552  50 

Comptoir  d'Escompta   770    0 

Credit  Industriel   C40     0 

Parisian  Gas 1565     0 


99  25 

0     468  75 


3360 

0 

1405 

0 

357  50 

545 

0 

761 

25 

1560 


0 

Compagnie  Immobiliere    183  75     175     0 

Transatlantiques  Fran<jai8    ...     880     0     362  50 

Messageries  Imperiales 735    0     735    0 

Italian  Loan  50  37^  49  65 

Tuikish  Five  per  Cent 31  75     31  50 

Mexican  Loan,  1864 16    0     15    0 

Ditto  of  1865 128  75     116  50 

Northern  Railway 1165     0     1162  60 

885    0 


:  ore  were  being  sent  ofi". 


Orleans   886  25     .... 

Eastern  538  75     

Mediterranean    887  60     885     0 

Western 

Southern 556  25     555    0 

Austrian 468  75     465    0 

South  Austrian  Lombard 385     0     382  50 

Saragossa    107  50     102  50 

North  of  Spain  100     0     

Meridional  of  Italy    

In  the  Journal  des  Debats,  there  is  a  remarkable  article  on  the 
distribution  of  "great  prizes"  in  connection  with  tbe  Universal 
Exhibition.  On  the  whole,  the  writer  admits  that  the  persons 
who  have  obtained  these  prizes  merit  them,  though  some  of  them 
are  not  so  distinguished  as  others ;  but  he  complains  that  many 
individuals  who  ought  to  have  got  prizes  have  obtained  none. 
For  example,  the  regulations  laid  down  permitttd  that  the  authors 
of  useful  discoveries,  or  ne«  mechanical  and  industrial  inventions, 
should  be  recompensed  even  though  they  did  not  exhibit ;  and  yet 
Lieutenant  Maury,  who  has  rendered  immense  service  to  naviga- 
tion, has  got  no  prize  ;     neit:ier  has  one   been  awarded    to  the 
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engineers  of  the  tunnel  of  Mount  Cenis,  though  one  of  the  most 
remarkable  undertakings  of  our  timts  ;  nor  to  the  authors  of  the 
improvements  made  in  locomotives  during  the  last  twelve  or  fifteen 
years  ;  and  yet  for  amelioration  in  the  engines  of  steam- vessels, 
recompensed  have  been  accorded  to  Mr  John  Penn,  of  Greenwich  ; 
Mr  Napier,  of  Glasgow  ;  and  to  two  French  companies.  In  the 
complaints  of  the  writer  in  the  Debats  there  h  great  justice,  and 
he  might  have  made  them  more  extensive.  The  fact  is,  that  the 
distribution  of  prizes  has  been  altogether  unsatisfactory.  Of 
course,  in  such  a  matter,  it  is  impossible  to  give  universal  plea- 
sure ;  but  many  of  the  awards  are  unfair  and  many  of  the 
omissions  are  scandalous.  I  believe  that  the  course  is,  that 
M.  Rouher  and  other  Ministers  who  know  nothing  of  indus- 
trial matters,  and  who  would  not  have  had  time  to  sturiy 
the  Exhibition  if  they  had,  took  on  themselves  to  overrule 
in  a  very  arbitrary  manner  many  of  the  decisions  to  which 
the  Superior  Committee  charged  to  revise  the  awards  of  the 
juries,  came;  and  yet  that  Committee  was  composed  of  very 
eminent  men.  It  i's  much  to  be  regretted  that  Prince  Napoleon 
broke  off  his  connexion  with  the  exhibition.  Under  him,  the  acts 
of  injustice  now  complained  of  would  not  have  been  committed.  As 
regards  the  English  in  particular,  the  share  of  prizes  they  have 
got  is  certainly  not  equal  to  their  share  in  the  show,  and  to  the 
merit  thereof.  It  is,  however,  fair  to  state  that  it  miijht  have 
been  greater  in  several  respects,  if  the  English  Commission,  and 
particularly  Mr  Cole,  its  head,  had  been  more  communicative. 
This  Commisoion  was  asked  to  give  information  respecting  certain 
great  industrial  establishments  in  England,  which  it  was  thought 
were  worthy  of  competing  for  the  special  prizes  set  apart  for 
such  concerns :  it  refused.  It  was  asked  to  name  the  exhibitors  it 
might  think  deserving  of  crosses  of  the  Legion  of  Honour — a  more 
valuable  recompense  to  many  than  a  gold  or  silver  medal :  it  refused. 
Nay,Iam  even  told  that  a  written  application,  addressed  personally 
to  Mr  Cole  by  a  distinguished  member  of  the  Imperial  Commis 
sion,  for  information  on  a  matter  in  which  he  considered  the  Engligh 
deserving  of  recompense,  but  of  which  our  Commission  had  not 
even  thought,  was  left  unanswered.  At  the  risk  of  committing 
an  indiscretion,  I  will  state  that  the  matter  in  question  was  the 
production  of  quinquina  in  India.  A  Bill  has  been  presented  to 
the  Corps  Legislatif  for  making  certain  alterations  in  the  general 
Customs'  tariff  respecting  some  sorts  of  silK,  olive  oil,  and  other 
articles,  so  as  to  place  it  in  accord  with  recent  commercial  treaties  ; 
also  for  extending  to  the  French  colonies  on  the  coasts  of  Africa 
and  of  America  the  commercial  privileges  accorded  in  1861  to 
Martinique,  Guadeloupe,  and  Reunion. 

A  return  of  the  taxes  received  in  the  first  half  of  the  present 
year  has  been  issued.  Of  Direct  Taxes,  the  amount  paid  in  that 
period  was  273,595,000f,  leaving  267,581,000f  due  for  the  second 
half  of  1867.  The  273,595,OOOf  were  more  by  48,105,000f  than 
were  strictly  due,  the  custom  being  to  allow  a  month's  credit  in 
the  payment  of  these  imposts ;  but  in  1866,  the  amount  paid  in  ad- 
vance at  the  end  of  June  was  48,995,000f,  and  whereas  in  the  first 
six  months  of  that  year  the  expense  of  legal  proceedings  to  enforce 
payment  was  73  centimes  per  l,000f,  it  was  in  the  six  months  of 
this  year  78c.  These  figures  show,  of  course,  that  the  public  is 
not  to  well  off  as  it  was  ;  but  considering  the  depression  in  trade 
and  in  Bourse  speculation,  greater  difficulty  in  payment  might 
have  been  expected. 

The  Indirect  Taxes  in  the  first  six  months  of  this  year  produced 
601,34.6,0(X)f,  which  were  6,C76,00Of  less  than  in  the  correspond- 
ing period  of  1866,  but  49,017,(X)0f  more  than  in  that  of  18C5.  The 
decline  of  this  year  is  explained  by  the  tax  on  railways  being 
deducted  on  account  of  its  being  set  apart  for  the  sinking  fund 
(as,  however,  it  was  received,  it  ought  to  have  figured  in  the 
receipts),  and  by  reductions  in  registration,  tonnage,  and  other 
dues  ;  also  by  a  change  in  keeping  the  accounts,  under  which  a 
certain  amount  of  duties  owing  before  the  SOth  of  June  were 
allowed  to  be  "'eft  unpaid.  But  for  these  circumstances,  an 
augmentation  of  more  than  9,000,000f  would,  it  is  said,  have  been 
presented. 

The  following  is  a  detail  of  the  Indirect  Taxes: — 


First  six 
months  of 

Designation  of  Indirect  Taxes,  18(>7, 

francs. 

Registration  and  mortgage  due?,  &c...  174,768,000 

Stamp  duties  41,351,000 

Customs  duties  on  imports 34,246,000 

Do.        on  exports 120,000 

Navigation  dues 285,000 

Various  Customs' duties  and  receipts  696,000 

Salt  tax  levied  by  Board  of  Customs  9,545,P0O 

Do.  levied  by  Board  of  Indirect  Taxes  4,624,000 

Duty  on  wines,  beer,  &c 108,565,000 

Various  duties  and  receipts  15,710,000    . 

Sale  of  tobacco  „ 121,405,000    , 

Sale  of  gunpowder   .„ 4,8sl,000    , 

Post  office    35,.399,000     , 

Duty  on  money  orders  l)y  post 726,000    . 

Duty  on  articles  of  value  sent  by  post  491,000    . 

Duty  on  transit  of  foreign  mails  207,000    . 

Various  receipts .13,000    . 

Duty  oil  French  colonial  sugar 17,413,000    . 

Duty  en  foreign  sugar 5,861,000     . 

Duty  on  native  sugar  (beetroot)  25,021,000    , 


First  six 

months  of 

1866. 

francs. 

172,339,000 

41,3.37,000 

32,072,000 

196,000 

2,073,000 

691,000 

9,659,000 

4,503,01  0 

110,972,000 

17,240,000 

118,223,000 

4,773,000 

33,791,000 

656,000 

459,000 

323,000 

23,000 

17,867,000 

6,224,000 

26,596,000 


First  six 

months  of 

1865. 

francs. 

162,824,000 

33,848,000 

31,016,000 

91,000 

1,739,000 

634,000 

10,184,000   I 

4,177,000 

107,-547,000 

15,999,000 

115,087,000 

4,686,000 

32,696,000 

598,000 

409,000 

250,000 

25,000 

9,514,000 

7,878,000 

8,129,000 


Tot.at 601,346,000    ...     608,022,000    ...    652,329.000 

As  the  improvement  of  telegraphic  comniunication  with  India 
is  on  the  tapis,  it  may  be  mentioned  that  the  director-general  of 
telegraphs   in  this   country,    in    reply   to   complaints    from    the 


Chambers  of  Commerce  of  the  principal  mercantile  seaports,  has 
written  under  date  the  11th  this  letter  to  them: — "I  have  to 
inform  you  that  the  project  for  establishing  a  direct  line  between 
Paris  and  Ccnstantirople,  which  would  have  the  effect  of  greatly 
ameliorating  the  existing  etate  of  things,  is  carried  on  actively, 
and  I  am  happy  to  be  able  to  state  that  the  question  will  soon 
rtceive  a  solution  in  conformity  with  my  desires,  and  with  the 
wishes  of  commerce  of  which  you  represent  the  interests." 

The  Ironworks  of  Montataire  declare  a  dividend  of  60f  per 
share  for  186G-7.  In  1857-8,  the  dividend  was  just  the  same, 
and  yet  it  is  the  fashion  of  the  iron  interest  in  France  to  complain 
of  the  treaty  of  commerce  with  England  as  ruinous  to  it. 

The  report  from  the  markets  is  annexed  : — 

Flouk. — At  Paris,  yesterday,  choice  was  78f  the  sack  of  157  kilogs 
superior,    77f ;  first   marks,  75£   to    76f ;  other  sorts,  73f   to  74f ;  six 
marks,    74f ;  for   disposable,    73f   for   August.      Type   Paris  the    101 
kilogs,  46!. 

Wheat. — At  Pans,  yesterday,  choice  was  44f  50c  the  sack  of  120 
kilogs;  first  quality,  43f;  second,  41f. 

CorroN. — At  Havre,  in  the  -week  ending  Friday,  the  sales  were  5,224 
bales,  the  arrivals  29,()70,  the  stock  94,000.  In  the  closing  quotations 
United  States  were  2f  to  4f  lower ;  JIadras  and  Tinnivolly,  2f  to  of 
New  Orleans,  very  ordinary,  was  118f  the  50  kilogs ;  Broach  and 
Madras,  good  ordinary,  lOOf ;  Tinnivelly,  98f.  This  week,  the  market 
has  been  active ;  but  yesterday  prices,  owing  to  lai'ge  arrivals,  were  lower 
New  Orleans,  very  ordinary,  being  115f. 

Coffee. — At  Havre,  in  the  week  ending  Friday,  1,000  sacks  Port-au- 
Prince  and  Jaomel,66f  the  50kilogs,  in  bond;  273  Cape,  74f;  385Gonaive3, 
83f ;  COO  Cazengo  and  125  Guatemala,  at  prices  kept  secret ;  240  La 
Guayra,  non  grage,  73f ;  100  ditto,  grago,  92t;  3,800  Rio,  not  washed, 
50f  to  G7f.  This  week,  Hayti,  GSf ;  Porto  Cabello,  73f ;  Rio,  52f  and 
57f;  La  Guayra,  prices  not  mentioned.  At  Bordeaux,  last  week,  928 
sacks  La  Guayra,  76f  to  9()f;  593  bags  Salem,  117f  50c;  24  casks 
Ceylon  Plantation,  132£ ;  78  ditto,  125f ;  200  sacks  Rio,  not  washed, 
Got  to68f;  552  Mysore,  112f  and  lllf  50o.  By  anotion,  43  Winard, 
lOuf ;  10  Capitania,  51£ ;  15  Costa  Rica,  G8f  50o  ;  170  Rio,  52f  to  55f ; 
200  Bahia,  45f  50c  to  46f.  This  week,  JIaracaibo,  different  prices ;  La 
Guayra,  9Gf ;  Mysore,  lllf  50c  and  112£ ;  Bahia  and  La  Guayra,  prices 
not  stated ;  Rio,  not  washed,  65£.  At  Nantes,  last  week,  25  bags 
Reunion,  feve  pointue,  117£50c;  and  36  sacks  Coast  o£  Africa,  65f. 
This  week  Reunion,  feve  pointue,  prices  kept  secret.  At  Marseilles, 
last  week,  400  sacks  San  Domingo,  70£;  1,746  Maracaibo,  75£;  100 
Capitania,  55f ;  1,379  Rio,  51£  to  59f  55o;  135  bags  Reuiuon,  llGf. 
This  week,  Rio,  57£  50c. 

Sugar. — Sales  at  Havre,  in  the  week  ending  Friday,  were  limited  : 
French  West  India,  47£  50c  to  48£  the  50  kilogs,  duty  paid,  bonne  qua- 
trieme ;  usine,  60f.  A  small  lot  o£  Porto  Rico,  51£,  on  sample.  273 
casks  Havana,  31f,  No.  12,  in  bond.  This  week,  nsine,  56f  25c  to  60f, 
on  sample;  Havana,  31£,  No.  12;  French  West  India,  48f,  bonne  qua- 
trierae.  At  Bordeaux,  last  week,  tho  only  sales  were  a  small  quantity 
o£  Guadeloupe  usine,  at  prices  not  stated.  The  quotations  were  French 
West  India,  48£  50c,  bonne  quatrieme  ;  Reunion,  53£,  ditto  ;  Mauritius, 
53£  50c,  ditto ;  Havana,  32£,  No.  12.  This  week,  usine,  Gl£  25o  and  65f. 
At  Nantes,  last  week,  transactions  were  important :  23,871  sacks  9,408 
bales  Reunion,  the  greater  part  at  52f,  bonne  quatrieme,  the  rest 
49£  50o,  ditto,  and  53£  50c  and  57£,  on  sample  ;  French  West  India, 
47f  75c  and  48f.  bonne  quatrieme,  and  54£  to  Gl£,  usine.  This  week,  a 
cargo  of  Havana  from  Falmouth,  prices  not  stated.  Reunion,  52f,  bonne 
quatrieme  and  56f,  on  sample.  At  Marseilles,  last  week,  240  casks 
French  West  India,  30£  75c,  bonne  quatrieme  ;  317  Santiago,  28£  50o, 
ditto ;  1,500  Havana,  32£  50c,  No.  12.  This  week,  French  West  India, 
30£  50o  and  30£  25c,  bonne  quatrieme ;  Santiago,  3(jf. 

Indioo. — Sales  at  Havre  were  active  in  the  week  ending  Friday : 
275  chests  Bengal  old  and  new,  13  Java,  21  serous  Guatemala,  prices 
firm.  In  addition,  130  chests  Bengal  were  sold  in  a  forced  liquidation, 
and  fetched  good  prices.  This  week,  Bengal  at  different  prices ;  sales 
rather  large.  At  Bordeaux,  last  week,  225  chests  Bengal,  37  Kurpah, 
31  Madras,  prices  improved  15c  to  20c  for  average  and  ordinary,  and 
25c  to  40c  for  good  to  fine.  The  latter  sorts  are  scarce.  This  week, 
several  lots  o£  Bengal 

Hides. — At  Havre,  in  the  week  ending  Friday,  3,000  Monte  Video 
salted  saladeros  cow  for  delivery,  5Gf  50c  the  50  kilogs ;  332  Monte 
Video  dry  ox  and  cow,  85£ ;  1,050  ditto  salted  saladeros  ox,  Glf  ;  674 
ditto  cow,  56£  50o ;  100  Bahia  dry,  72f  50c  ;  150  Chili  drysalted,  74£  ; 
some  Valparaiso,  52f  to  52f  50o  ;  8,463  La  Plata  horse,  salted,  42f  50c. 
This  week,  Arica  dry,  80£ ;  Monte  Video  dry,  87£  to  90£ ;  Buenos  Ayres 
salted  cow,  56£  50o  ;  Pernambuco  salted,  47£  ;  Para  salted,  43£  50e. 

Wool. — The  sales  at  Havre,  in  tho  week  ending  Friday,  were  640 
bales  Buenos  Ayres  and  Monte  Video  unwashed,  70c  to  If  the  kilog  for 
inferior ;  1£  50c  to  2f  45c  for  other  sorts.  Some  different  sorts  of 
damaged  were  also  sold  by  auction.  This  week,  Buenos  Ayres  un- 
washed, 155£  tho  100  kUogs;  Montevideo,  170£  and  195f. 

Tallow. — At  Havre,  in  the  week  ending  Friday,  120  demi-pipes  La 
Plata,  disposable,  52£  to  51£  75c  the  50  kilogs;  70  pipes  at  51.  This 
week,  La  Plata,  50f  to  51£  50c.  At  Paris,  yesterday,  the  100  kilogs 
were  105£  50o,  without  octroi  duty. 

Spiiuts. — At  Paris,  yesterday,  3-6  first  quality,  90  deg.,  63£  the  hec- 
tolitre. At  Bordeaux,  the  day  before  yesterday,  3-6  Languedoc, 
86  deg.  88f ;  3-G  beet-root,  first  quality,  90  deg.,  70£. 


Vienna,  July  16. 
The  Minister  of  Finance,  M.  Von  Btke,  has  published  an  ela- 
borate report  on  the  financial  situation  of  Austria.  The  debt  is 
3,040,000,000  florins  (the  florin  is  Ss)  ;  and  requires  annually 
127,000,000  florins  for  interest,  and  about  24,000,000  florins  for  a 
sinking  fund.  From  1860  to  1866  the  annual  deficits  amounted 
to  575,000,000  florins,  and  the  war  of  the  latter  year  added 
374,000,000  florins  to  the  consolidated  debt,  and  309,000,000  florins 
to  the  unfunded  one.     For  the  present  year,  the  budget  will  be 
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balanced,  but  in  18C8  there  will  be  a  now  deficit.  The  circolatir,);  f 
incdium  is  paper  money,  and  its  value  i«  fluctuating.  Tha  Minis- 
ter admits  that  the  situation  is  sad  and  gloomy,  but  he  declares 
that  thtre  is  "  some  hope,  some  chance,"  of  escaping;  from  it. 
The  first  means  of  doing  so  is  to  Amo  to  an  arrangement 
with  Hungary,  ia  virtue  of  which  that  country  will  take  a 
fair  share  of  the  debt  of  the  Empire,  and  will  contribute  a 
fair  proportion  of  the  general  expenses.  An  augmentation  of 
taxes  is  indeed  not  to  be  thought  of:  "they  are  already  so  high," 
gays  the  Minister,  "  that  they  no  longer  fall  on  the  revenue,  but 
on  the  national  fortune,  and  an  increase  of  them  can  only  augment 
arrears."  But  other  things  can  be  done.  The  land  tax  can  be 
more  equitably  distributed,  and  can  be  made  more  produclive  : 
the  direct  taxes  can  be  modified  so  as  to  weigh  less  heavily  on 
industry,  and  the  working  of  monopolies  and  the  management  of 
public  doDiaina  can  be  made  more  profitable.  Their  roads  and 
railways  can  be  extended  ;  agriculture,  which  is  still  in  an  almost 
primitive  state,  can  be  improved  ;  commerce,  now  confined  to 
narrow  limits,  can  be  enlarged,  and  the  people  can  be  taught  to 
rely  on  themselves  and  not  on  the  State.  The  Minister  admits 
that  the  realisation  of  such  a  programme  as  this  requires  time, 
and  presents  difScuUies,  but  in  it  alone  he  declares  is  there 
salvation. 

What  M.  Von  Beke  says  will,  doubtles?,  obtain  as  much  appro- 
bation abroad  as  it  has  done  at  home.  But  are  there  not  measures 
which  might  be  taken  at  once,  and  of  which  the  beneficial  effects 
would  be  promptly  experienced?  Could  not,  for  example,  greater 
facilities  be  afforded  for  the  introduction  on  a  large  scale  of 
foreign  capital  and  enterprise?  Austria  has  not  obtained  from 
foreigners  anything  like  the  assistance  that  has  been  so  lavishly 
rendered  to  Spain  and  Italy ;  and  yet  she  possesses  far  greater 
resources  than  either  of  those  countries,  and  presents  greater 
security  for  investments.  And  would  not  a  new  modification 
of  the  Customs'  tariff  greatly  increase  trade,  and  thereby  benefit 
both  the  public  and  the  Treasury  ? 

St.  Petersbcrg,  July  14. 
The  project  for  establishing  in  Eussia  a   Credit  Foncier  on  the 
French  plan,   is  likely  to  be  realised.     But  it  encounters  much 
opposition,  and  doubts  are  expressed  that  it  will  ha  able  to  do  any 
great  good  to  the  country. 

The  Bank  of  Russia  having  recently  represented  to  the  Govern- 
ment that  from  the  accumulation  of  treasury  bills  in  its  coffers,  it 
cannot  accord  to  commerce  all  the  accommodation  required,  it 
has  received  authorisation  to  issue  notes  equal  to  the  amount  of 
bills  it  holds. 

Amsterdam,  July  16. 

A  Bill  has  passed  the  Chambers  for  imposing  stamp  duty  on 
foreign  securities,  of  which  the  coupons  are  made  payable  in 
Holland.  Duty  has  for  some  time  been  paid  by  securities  issued 
in  this  country. 

Berlin,  July  16. 
A  I' Grand  German  Credit  Poncier"  Company  has  been 
authorised  by  the  Government  of  Saxe-Cobury  Gotha.  Its  capital 
is  to  be  10,000,000  florins,  in  50,000  shares,  to  be  issued  in  four 
series  ;  but  operations  are  to  commence  when  1,000,000  florins 
are  subscribed. 


receipts  by  the  Krio  and  Champlaih  canals,  from  tb«  opening  ot  naviga- 
tion to  July  Ist,  were  : — 

Board!  And  Sam^pa.  Tlmbar.  SUrm 

ScantUng,  ft  M,  C.  ft.  Ibl. 

]g«6 588i8tf00     7a.0« „„       2544?00 

1867 68119200     5473 ,.       1203103! 

It  appears  from  the  official  returns  that  the  number  of  {Arsons  who 
emigrated  to  the  Australian  colonies  and  Ncrw  Zealand  during  the  year' 
IHtiO  amounted  to  2i,0!)7,  distributed  as  follows  i — To  New  Sooth  \Valc», 
l,fi48;  Qneonsland,  0,054  j  Victoria,  H,53l;  South  Australia,.  3,392  j 
Western  Australia,  1(J7 ;  Tasmania,  7  ■„  and  to  New  Zealand,  4,21)8. 
This  is  a  decroaso,  as  compared  with  1SC5,  of  not  fewer  than  13,180 
souls ;  with  18U4,  of  10,848  ;  with  1803,  of  28,957 ;  with  l80ti,  of 
17,746  J  and  an  increase,  as  compared  with  1861,  o£  351. 

Of  the  vcasolsabove  50  tons  built  in  the  year  180G,  121  of  68,134  tsns 
wore  built  at  the  port  of  Glasgow,  149  of  59,254  tons  at  Sunderland,  44 
of  27,001  tons  at  Newcastle,  38  of  23,067  tons  at  Liverpool,.  32  of  17,734 
tons  at  London,  18  of  14,276  tons  at  Greenock,  38  of  13,548  tons  at 
North  Shields,  and  19  of  5,087  tons  at  South  Shields,  i9  of  I3,288- 
tons  at  Hull,  16  of  11,571  tons  at  Aberdeen,  24  of  10,089  tons  at  Port 
Glasgow,  9  of  6,659  tons  at  Stockton,  8  of  0,559  tons  at  West  Hartlepool, 
11  of  6,476  tons  at  Middlesborough,  and  12  ol  5,997  tons  at  Dundee. 

During  the  week  ending  July  17,  the  imports  of  the  precioiw  metals 
were— gold,  352,023/ ;  silver,  110,240/.  The  exports  wev*— gold, 
99,597/;  silver,  92,353/1 


the  Editor  o(  the   Economist    cannot   undertake    to  return  rejsctad 
communications, 

CommmilcationB  must  be  aathentlcated  by  the  name  of  the  mitm. 


BAXK  RETURNS  AND  MONEY  MARKET, 

BANK    OF    ENGLAND. 
(From  the  Gazette.) 

Ah  Accockt  porsuant  to  the  Act  7th  and  8th  Victoria,  cap.  32,  for  the  week  endinp 

on  Wednesday,  the  17th  day  of  July,  1667. 

ISSUE  DEPARTMENT. 


Notes  issued. Sd.iiSfiSi 


I 


OoTcrnment  Debt  .'. 11,015,100 

Other  Securities 3,981.900 

Goid  Coin  and  ilulUon 21^89,684 

Silver  Builioa 


30,S59,C85 

BANKING  DEPARTMENT. 
£ 


36^L9,0Si 


Proprietors'  Capital  14,.553,000 

Rest   _ 3,354,3;:;; 

Public  Deposits,  inciudinp  Ex- 
chequer, Savings  Banks, 
Couimissioners  of  National 
Debt,andDividend  Accounts      4,618,373 

Other  I>ei)Osits   iO,S'Ji,i-2a 

Seven-day  and  other  Bills 473,b55 


Dated  the  18th  July,  18«7. 


Government  Securities ..  12,880.77» 

Other  Securities 17,57«,i07 

Kotes 12,il/0;-2ii 

Gold  and  Silver  Coin 1,137,»41 


COMMERCIAL   AND    MISCELLANEOUS   NEWS. 

It  is  neceraary  to  oaU  the  attention  of  carriers  by  sea  to  the  12th  sec- 
tion of  tlie  Inland  Kevenno  Act  just  passed  (30th  Victoria,  cap.  23), 
which  18  as  follows :— "  Where  any  carrier  by  sea  or  other  person  shall, 
in  consideration  of  any  sum  of  money  paid  or  to  bo  paid  for  additional 
freight  or  othertvise,  agree  to  take  upon  himself  a"ny  risk  attending 
goods,  merchandise,  or  property  of  any  description  whatever  while  on 
board  any  ship  or  vessel,  or  engage  to  indemnify  the  owner  of  any  such 
goods,  merchandise,  or  property  from  any  risk,  loss,  or  damage,  such 
agreement  or  engagement  shaU  be  deemed  to  be  a  contract  for  a  s^a  m- 
snranco. 

Statement  of  the  husinogg  at  the  United  States  Assay  Office  at  New 

lork,  for  the  month  ending  Juno  29,  1807 : 

DarosiTS  or  Gold. 


43,894  570  43,894,  J?« 

FRANK  MAT,  Deputy  Chief-Cashier. 

THE  OLD  FOltM. 

The  above  Bank  accounts  would,  if  xoade  out  in  the  old> 
form,  present  the  follovring  result  :— 

Liabilities.  £ 
Circulation   (including  Bank 

post  bills) „..  24,672,785 

Public  Deposits  4,618,373 

Private  DeposiU 20,896,525 


50,186,683 


Assets.  £ 

Securities _...._ 30,854,280 

Coin  and  BfUUea   22,686,726 


Decreaaa. 

£ 

soi.as& 

337,Uj« 


doll 


Foreign  coins ,o  ^nn 

Foreign  Iralllon   ;?XS 

United  SUtes  buUion '.....;'.".'.'.'.'."'.'.'.      287,000 


rnr.l,.n  ..„!^!™""  *"■  SftTSB,  tXClCDISO  POKCHiSES. 

foreipi  coins  14  onn  n 

Foreign  bullion ppZ  J 

MoUuni'""""^"'"'  <"""'""'  '"'^"'"''J  5'OW  0 

Lake  supirio;::::::::::;:::" ?■?,«  S 

w^":::::;;::;::;;::;;::::::::::;:;::;::::::::;:  ^':^^  " 

Total  <Ie|K)8iU  pavable  in  bars "m 

Ditto              aitto         eolna    son, 

Gold  bars  stamped 


377,000   0 


000 
308,000 


67,000    0 


434,000    0 
214,8-51  20 


iJ^J^^^A-^  '■f,'^  "''"'"'  ^^  '*"'«  Of  the  Albany  lumber  market  for 
Sven^a?:^r"^''"Jf  "^ '-'^,^'  '"'"'P''  '^"""K  the  last  ten  days  have 
Sanv^imathi  '°*°'  n    ''""'f '    '°^«'"*'  l'«"er  than  wo  have  had 

-UTOUo^Tllml  T""!,-      Coarse  lumber  has  arrived  more  freo;  the 
thU^dTatriL  ai^lr     '"f  "'"'"'="  ^"'"^  "P  ^  ^^^  ^''^<^^-     Trade  through 
°  anniversary  wook.  it  has  been  and  wiU  be  rather  sUck.     The 


53,541,006 

The  balance  of  Assets  above  Liabilities  being  3,354, 3?37,  aa  stated  in  theatMve 
account  under  the  head  Rest. 

FRIDAY  NIGHT. 

The  preceding  accounts,  compared  with  those  of  last  week, 
exhibit — 

Increase. 
£ 

Circulation _ „.„ K4,452    . 

Public  Deposits » 

Other  Deposits » — ...  ... 

Government  Securities  ... 

Other  Securities   ..».»........- ... 

Bullion    145,495    . 

Rest 3i,'»83    . 

Reserve  »..«.  Sfi6 

Tho  following  is  the  official  return  of  the  cbeq^ues  and  bills 
•leared  at  the  Bankers'  Clearing-house  : — 

Week  ending  Week,  ending 

Julv  17.  July  W. 

£  £ 

Thursday 10,161,000  _  10,903,000 

Friday    _ 11.415,000  10,»87,0O0. 

Saturday  11,733  000  _ _..  11,467.000 

Monday _ 11.891000  11,806.000 

Tuesday    17.261,000  _ 10,704,000 

Wednesday  9,284,000  _..  12,622,000 

Total  _ 71,768,000     67,489,000 

JOHN  C.  POCOCK,  Deputy-Iaapeetor- 
Bankers'  Clearinghouse,  July  18,  1367. 

The  Bank  of  England  return  for  the  week  is  not  o£  a.  very 
important  character.  The  decrease  of  78o-,033Z  in  the 
private  securities,  and  the  increase  of  145,49oiin  the.  stock  of 
coin  and  bullion  (mnch  of  this  having  been  returned  from  the 
provinces)  are  the  chief  features. 

Subjoined  is  our  usual  table,  affording,  a  comparativa  riewof 
the  Bank  returns,  the  Bank  rate  of  djscouat,  the  price  af 
Consols,  the  price  of  wheat,  and  the  leading  eachacges,  durin-g 
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a  period  of  four  years,  corresponding  with  the  present  date,  as 
well  as  ten  years  back,  viz.,  in  1857  : — 


At  corresponding  dates 
with  the  present  week. 


Circulation,     including  £ 

bank  post  bills ;  20,762,319 


Public  deposits 

Other  deposits 

Government  securities. 

Other  serurities   

Reserve  of  notes  &  coin 

Coin  and  bullion 

Bank  rt.tc  of  discount.., 

Price  of  Consols  

Average  price  of  wheat 
Exch.inge  onParis(shrt) 

—  Amsterdam  ditto ... 

—  Hamburg(3months) 


,419,956 
10,861,098 
10,596,531 
16,183,847 

6,337,662 
11,840,652 

5i  pc. 
9li 

63s  8d 
25  20  25  125  17} 
11  17  18  jll  17J 
13  8i    8i     13  8i 


1864. 


1865. 


1866. 


£ 
22,302,688 

4,462.490 
13, -108,675 
11,092,125 
19,281,900 

6,126,006 


£         I 
22,789,406  ' 

4,932,103  1 
14,894,217 
10,338,909  ; 
20,496,546  ' 

r,498,5;i2  : 


13,171,661  I  16,083,367 


6  p  c. 

91| 

42>  6d 


3  p  c 
90} 
43s  Id 
22}  25  12i  20 
17=  11  17s  184 
Hi   I  13  H    H 


£ 

26,170,629 

2,161,726 
19.820,939 
10.028,123 
27,752,249 

3,224,595 
13,646,973 

10  p  c. 
88i 

o58  lOd 
25  10  20 
11  15  16 
13  8i   0 


1867. 


£ 

24,672,785 
4,018,373 
20,895,525 
12,830,773 
17,676,507 
l',487,2J6 
22,686,726 
2i  p  c. 

94J 

64s  7d 

26  12J  2JJ 

11  174  18.i 

13  Si  10 


In  1857,  the  progress  of  the  meeting  in  India  was  most 
anxionsly  watched.  The  Bank  rate  of  discount  had  been 
reduced  from  6  to  5|  per  cent. 

I  In  1864,  negotiations  had  been  opened  for  a  treaty  of 
oommerce  between  Switzerland  and  Italy.  The  Italian  Parlia- 
ment had  been  prorogued.  A  royal  decree  had  been  issued 
regulating  the  legal  position  of  the  stockbrokers,  and  autho- 
rising the  conciliation  of  a  corporation  of  stockbrokers.  The 
Belgian  Chambers  had  been  dissolved.  In  America,  the 
Confederates  had  invaded  Maryland,  and  occupied  Frederick. 
Mr  Fessenden  had  accepted  the  office  of  secretary  to  the 
treasury.  The  demand  for  discount  was  active.  An  almost 
general  rise  had  taken  place  in  the  foreign  markets. 

In  1865,  the  aspect  of  the  money  market  indicated  that  the 
extensive  operations  entered  into  were  likely  to  produce  greater 
stringency. 

In  1866,  the  war  on  the  continent  still  continued,  the 
Prussians  had  defeated  the  Austrian  forces  in  several  engage- 
ments, and  were  marching  towards  Vienna.  The  Atlantic 
cable  expedition  had  set  out,  and  over  800  miles  of  cable  bad 
been  successfully  laid.  The  failure  had  been  announced  of 
the  Preston  Banking  Company,  with  liabilities  estimated  at 
about  1,000,000/.  The  rate  of  discount  for  bills  at  Berlin 
had  been  reduced  from  9  to  7  per  cent. 
^  The  amount  of  the  "  other "  deposits,  as  compared  with 
the  "other"  securities,  showed,  in  1857,  a  deficiency  of 
5,322,749/;  in  1864,  a  deficiency  of  5,873,285/;  in  1865, 
a  deficiency  of  5,602,329/;  and  in  1866,  a  deficiency  of 
7j931,310/.     In  1867,  there  is  an  excess  of  3,319,018/. 

Discount  and  Money  Market. — At  their  weekly  court 
yesterday,  the  Bank  directors  refr.wned  from  making  any 
alteration  in  the  rate  of  discount.  The  market  terms  are, 
however,  so  much  below  the  official  minimum,  and  the  scarcity 
of  bills  is  so  great,  that  the  transaction  of  business  at  the  Bank 
is  likely  to  be  reduced  within  still  narrower  hmits  than  those 
now  marked.  In  Lombard  street,  money  is  to  be  had  at  1^ 
per  cent.,  and  the  rate  for  bills  is  well  below  2  per  cent.  The 
influence  of  the  Bank  rate  may  possibly  serve  in  some  degree 
to  support  the  exchanges  and  act  against  the  drawings  from 
abroad  upon  this  country  for  loan  operations,  which  are  to  be 
attempted  as  early  as  possible. 

The  current  rates  for  mercantile  paper,  having  various 
periods  to  run,  are  as  follows : — 

30  to  60  days ]|  2  percent. 

3  months l|  2  percent. 

4  to  G  months — Bank  bills 2  ^  percent. 

4  to  6  months — Trade  bills    2J  3^  per  cent. 

The  allowance  for  deposits  at  the  joint  stock  banks  and 
discount  houses  is  as  follows  :^ 

Joint  Stock  Banks    1|^  per  cent. 

Discount  houses  at  call    l|  per  cent. 

Do.  with  seven  days'  notice    14  per  cent. 

Do.  fourteen  days l|  percent. 

At  the  London  and  Westminster  1  per  cent,  only  on  sums  below  500/. 

The  discount  quotations  current  on  the  bourses  of  the  chief 
continental  cities  are  as  follows  :^ 

Bank  Rate,  Open  Mark 


Paris  .. 
Vienna 
Berlin .. 


Frankfort  ., 
Aaisterdain., 
Turin  


Brussels  , 


Madrid   

Hamburg    

St  Petersburg., 


Per  cent. 

.      H     . 

4 

4 

,.  4i  advcs  .. 

6 

.7  advances.. 

•  -4  •. 

.  3 J  advcs  .. 


Per  cent 

^' 

2J 

If  2 
2i 

2i| 


2 

n 


H 


Bullion. — 67,000/  have  been  to-day  purchased  by  the 
Bank. 

On  the  Stock  Exchange,  money  is  offered  freely  on  Govern- 
ment securities,  at  1  to  1-|  per  cent,  for  short  periods. 

The  changes  in  the  weekly  return  of  the  Bank  of  France 
are  as  follows  :— 

INCBE.V8E.  £ 

Banknotes  773,330 

Bullion 253,330 

Bills  discounted  not  yet  due 173,330 

Advances 160,000 

Decbease.  £ 

Current  accounts 186,660 

English  Government  Stocks. — The  price  of  Government 
securities  has  been  fairly  supported,  notwithstanding  the  very 
restricted  amount  of  transactions,  owing  to  the  comljined  in- 
fluence of  the  fetes  and  the  dull  weather.  I'oreign  politics 
are  not  regarded  with  anxiety,  and  the  immediate  future  as 
to  the  value  of  stocks  is,  in  all  probability,  dependent  rather 
on  the  looked  for  harvest  than  on  European  or  home  politics. 
The  passing  of  the  Eeform  Bill  has  been  but  little  commented 
on  in  connection  with  stocks,  but  tlie  settlement  of  a  question 
that  might  have  led  to  grave  inconveniences,  and  perhaps  to 
worse  results,  had  it  been  long  delayed,  can  but  be  regarded 
with  feelings  of  satisfaction.  Consols  have  during  the  week 
varied  in  piice  between  94g  and  95,  closing  after  a  very  quiet 
day  94g-  sellers  for  August  account  and  94|-  to  94^  for  money. 
New  3  per  Cents,  and  Eeduced,  d'Sg  to  93J.  India  5  per 
Cents.,  Ill  to  llli 

Exchequer  bills  are  quoted  for  June  bills  21s  to  253  prem., 
and  for  March  bills,  24s  to  263  prem.  Lidia  bonds,  61  to 
663  prem. 

Foreign  Stocks. — Less  business  than  usual  has  been 
transacted  during  the  week,  and  there  has  been  but  slight 
variation  in  prices.  Owing  to  the  undiminished  financial 
diteculty  of  the  kingdom  of  Italy,  the  Italian  5  per  Cents, 
have  declined  in  value,  and  the  market  is  extremely  dull. 
Spanish  Passives  and  Certificates  have  not  kept  even  pace. 
The  Passive  Stock  has  been  dull,  while  the  Certificates  have 
shown  much  firmness.  An  evidence  of  the  indisposition  of 
the  public  for  new  investments  is,  however,  afforded  in  the 
fact  that  notwithstanding  the  terms  of  the  law  of  conversion, 
giving  a  much  higher  value  to  the  Certificates,  the  market 
quotation  has  scarcely  moved  beyond  16.  Danubian  stocks 
are  dull,  and  almost  unsaleable.  Turkish  Securities  moderately 
firm,  without  much  business.  Egyptian  Securities  at  one 
moment  showed  symptoms  of  firmness,  but  have  since  relapsed 
into  comparative  quiet.  Mexican  stock  is  completely  neglected, 
and  South  American  stocks  have  generally  been  dull.  The 
closing  prices  of  stocks  dealt  in  to-day  are  subjoined  : — 

Brazilian  5  per  Cents.,  1865,  74^  to  75^.  Chilian  6  per 
Cents.,  1867,  81  to  83.  Egyptian  7  per  Cents.,  second  issue, 
83  to  85  ;  ditto  100/  bonds,  85  to  87  ;  ditto,  1864,  82  to  83; 
ditto  100/  bonds,  83  to  84  ;  ditto  Government  Eailway  de- 
bentures, 81^  to  82-|.  Italian  5  per  Cents.,  Maremmana 
Eailway,  49  to  51.  Slexican  3  per  Cents.,  15i  to  16.  New 
Granada,  12  to  12^.  Peruvian  5  per  Cents.,  1865,  65  to  67. 
Eussian  5  per  Cents.,  1822,  87  to  89  ;  ditto,  4^  per  Cents., 
1850,  88  to  90  ;  ditto;  5  per  Cents.,  1862,  87  to  88;  ditto 
Anglo-Dutch,  87  to  88.  Spanish  3  per  Cents.,  35  to  37  ; 
ditto  Passive,  21^  to  22;  ditto  Certificates,  16^  to  16|. 
Turkish  6  per  Cents.,  1858,  59^  to  60^ ;  ditto  6  per  Cents., 
1862,  57  to  58  ex  div. ;  ditto  5  per  Cents.,  1865,  31  to  31^. 
Italian  5  per  Cents.,  1861,  48J  to  49^. 

The  closing  price  of  French  3  per  Cent,  rentes  this  evening 

is  telegraphed  68.92^  for  money,  and  68.87J  for  the  account. 

Subjoined  is  a  list  ol    cne   highest   and  lowest   prices  Ol 

Consols  every  day,  and  the  closing  quotations  of  the  principal 

English  and  foreign  stocks  last  Friday  and  this  day  :— 


Honey. 


Lowest. 

Saturday 94J    , 

Monday 94}    . 

Tuesday 94? 

Wednesday  94i 

Thursday 94^    . 

Frldar  


Highest. 

94S  ., 
94|  .. 
91}  . 
94i  .. 
04}     . 


CONSOLS. 

Account. 
Lowest.       Highest. 


Excheqaer  l^Uls. 


March. 


94| 
94J 
94J 
94f 


941 


,  26s  pm 


.June. 
20s  24sp 

224  pm 
24s  pm 
24s  pm 


Closing  prices 
last  Friday. 
8  per  cent,  consols,  account ...    94g  5 

—  —        money  ...    94  J  i 

New  3  per  cents... 94^  i 

8  per  cent,  reduced 94J  J 

Eicbcqaer  bills 21s  27s  pm 

—  —    June    2l3  273  pm 

Bank  stock  264  6 

E  lit  tudia  stock 

—  5  per  cents.  Ill  2 

Dutch  2  per  cents  64^  6^ 

—    4  per  cents 86i  7j 


Closing  prices 
thi*  ii«y. 

94J  i 

94J  « 

93f  J 

93}  I 

22s  259  pro 

243  26s  pm 

265  7 

217  19 

llOi  Hi 

541  H 

36J  71 
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^oatnff  pnc«9 
iatt  Friday. 
EgrptUn  7  per  cmU,  1869  ...    m  H 
•"  _     "^  _        1884  ...    SI  2 

Mexican  8  per  centa  101  f 

Oranad.i 'J  per  ctonu U#  12i 

Peruvian  .'.....    6»1  '4 

—      16m ««j  64 

Portafmeaf,  IBKfi 40)  1 

Roauan  6  per  centa,  182V 

—  -       1862 87  i 

Banlinlan  S  per  ccnta 701  It 

Bpanlah  8  per  conta 88  6 

—  «  per  cent  ilelerred  ...    82  3} 

—  Paaalve  ^U  H 

—  Oertificaici i'>l  ^ 

TurkJah  <  per  cents,  ISM 78$  9i 

_  1898 6ai  CO 

—  18«2 66}  7J 

Turkish  6  per  cent,  1866 )»2j  3} 

Venezuela  6  per  cent*    20  2 

Italian  6  per  cent«,  ISfil 49$  60 

Vcw  Russian  Railway  Loan 


Cloalii^;  pricoa 
this  dnv 

821  H 

82  .') 

—  16*  i 

12J  » 

col  ei 

6.H  6* 

40*  S 

87  8 

>•«■.  87i  f 

70i  U 

36  6 

32  3 

21|  21 

l4», 

781  !)J 

691  60i 

67  8 

103  4 

201  1} 

48i  »i 


English  Railway  Stocks. — The  impending  issue  of 
Brighton  stock  still  paralyses  the  market.  Apprehen- 
sions are  excited  by  the  current  rumours  respecting  other 
companies,  with  the  effect  of  perpetrating  alarm,  and 
preventing  purchases.  The  market  is,  as  it  has  been  during 
some  long  period  of  time,  completely  in  the  hands  of  specu- 
lators. This  afternoon,  an  advance  has  taken  place  in  the 
value  of  Great  Eastern  stock.  Other  railway  stocks  remain 
without  any  fresh  features. 

FoKEioN  Bail  WAT  Shares. — The  market  has  shown  no 
signs  of  activity.  Investments  are  scarce,  and  prices  rule 
dull. 

Indian  Quaeanteed  Railway  Stocks. — A  moderate  num- 
ber of  purchases  with  the  effect  of  sustaining  prices  just 
above  the  recent  slight  decline,  have  been  made.  There  is  not 
much  animation  observable,  and  speculation  is  entirely 
abssnt. 


Subjoined  is  the  usual  list  of  the 

oipal  railway  shares  last  Friday  and 

railways. 

Closlnj?  prices 
last  Friday. 

Brlatol  an^  Ezete  79  81 

Caledonian    „„  ...  109  11 

Great  Kaijteni .«.  2Gf  i 

Great  Northern    112  14 

—  A  Stock  1121  131 

Great  Western 43J  } 

Lancashire  and  Yorkshire 1271  28i 

London, Brighton,  and  S.Coast  611  2} 

London,  Chatham,  and  Dover  ISJ  17} 

London  and  Nortli-West^m...  H2J  ISJ 

Lonilon  and  Soulh-Westem...  761  7} 

Metropolitan    1231  I 

Midland 114f  15 

North  iiritiah   291  SOi 

North-Eaatom— Berwick 100  1 

—  York    921  3J 

North  SUffordshire 671  81 

Oxford,  West  Midland  27  .30 

Sonth-Eastcrn 64J  f 

Sooth  Wales _ „.  ... 

BKiTtfH  Possessions. 

Bombay  and  Daroda 100  1 

East  Indian  guar  5  per  cent...    107  8 

Grand  Trunk  of  Canada  17  IS 

Great  Indian  Peninsula  g  6  pc.    loej  7} 

Great  Western  of  Canada. 14} 

Madras  guar  6  per  cent 100  1 

Sclnde  guar  6  per  cent  100  1 

—    Delhi  shares  guar  6  p  c    100  1 
Foreign  SnARBs. 

Bahla  and  San  Francisco 12}  13J 

Dutch  Khenish 4J  a  poi 

Eaatcm  of  France  21  2 

Great  Luxembourg 11  | 

Northern  of  France 46  7 

Paris,  Lyons,  *  Mediterranean    341  SI 

Paris  and  Orleans  34161 

Sambre  and  Meuse fiJ  -J 

8.  Austrian  J;  Lomb.-Venotlaa    161  f 

Recife  and  San  Francisco 101  llj 

WeateraAN-WatiuofFrancs    211  21 


closing  prices  of  the  prin- 
this  day  :— 


Closing  prlcac 
this  day. 

,...  791  801 

,..  103  11 

...  27  i 

...  113  13 

...  110|  Hi 

...  41  i 

...  12V1  8 

...  50  J 

...  ISf  17i 

...  113  i 

...  764  6i 

._  120  } 

....  114  } 

....  SO  1 

....  99  100 

....  904  14 

,...  671  81 

,...  24  27 

....  631  4 


100  1 
108  1 
161  17J 
107  1 
14*  I 
100  1 
100  1 

100  1 

121  131 
31  4  pm 

21  2 

IffJf 
40  7 
341  61 
341  51 
GJ  7 
15  i 

101  IIJ 

22  3 


Miscellaneous  shares  are  dull,  owing  to  the  absence  of 
business  that  prevails. 

Bank  shares  are  still  extensively  offered,  and  prices  are  in 
consequence  heavy. 

Exchanges. — Rates  were  rather  dull,  and  very  little  busi- 
ness was  done. 

Bullion. — The  following  is  the  weekly  circular  of  Messrs 
Pixley,  Abell,  and  Langley,  on  the  transactions  in  bullion 
during  the  week,  and  in  Indian  rupee  paper  : — 

Gold.— The  foUowing  are  the  arriviUs  of  gold  since  our  circnlai-  of 
nth  inst.:— The  China,  from  Boston,  with  39,500^  the  New  York, 
,"",TAn^®"u  ^°^'''  '""'  22,000/;  the  Palmyra,  from  New  York,  with 
71,(X)0/;  the  City  of  Baltimore,  from  New  York,  with  150,000/;  the 
byria,  from  Alexandria,  with  4,800/;  the  Taamaniau,  from  the  West 
ladies,  with  100,000/;  the  Christina  Thompson,  from  Sydney,  12,000/ ;  the 
WeUosley  from  Melbourne,  with  00,000/.  A  portion  of  the  above  will 
be  sent  abroad,  btit  the  continental  dcmnud  is  not  very  active.     105,000/ 

W  ^thZ  '"'f  *^n  ?■"'.''  "^  ^'^g^'^^,  »nd   13,000   sovereigns  have 
I    bemi  withdrawn  for  Batavia  since  the  date  of  our  last. 
jl      ..uver.— Our  market  is  without  animation,  the  price  of  fine  barsilve 


lieing  still  fiOJd  per  oz  standard.  The  Tasmanian,  from  the  West 
Indies,  brought  05,000/  in  bars  and  Chilian  and  Bolivian  dollars ;  the 
price  has  not,  however,  yet  been  fixed.  200/  has  been  shipped  per 
Rhone,  to  the  West  Indies.     There  is  no  demand  for  India  or  China. 

Mexican  Dollars. — Owing  to  a  rise  in  the  China  exchanges,  there  has 
been  rather  more  inquiry  to-day  for  dollars,  and  sales  have  been  effected 
at  59|d  per  oz,  being  a  rise  of  :Jd.     There  are  none  now  on  hand. 

Exchange. — Exchange  for  Bank  drafts,  at  60  days'  sight,  is  Is  lid 
per  rupee  on  Bombay,  Calcutta,  and  Madras.  The  minimum  for  the 
India  Council  drafts,  disposed  of  yesterday,  was  unaltered,  viz.,  la  lid 
per  rupee  on  all  ihree  Presidencies ;  at  this  rate  tenders  on  Calcutta 
and  Madias  received  in  full,  and  on  Bombay  63  per  cent.  On  the  3rd 
inst.,  allotments  at  the  official  minimum  were  made  in  full  on  all  appli- 
cations. 

India  Government  Loan  Notes  are  unaltered  in  price,  though  busi- 
ness is  very  limited  The  4  per  cents,  aro  86  to  87;  the  5  per 
cents.,  103    to   104  ;  and  the  5J  per  cents.,  108  to  109. 

Quotations  for  Bullion.— Gold — Bar  gold,  773  9d  per  oz  std ;  ditto 
fine,  77a  9d  per  oz  std,  last  price ;  ditto,  refinable,  77s  lid  per  oz  std. 
Spanish  doubloons,  7os  Cd  to  763  per  oz ;    South  American  doubloons, 

733  9d   per  oz ;     United  States  gold  coin,  76s  3d  per  oz.      Silver 

Bar  silver,  5s  O^d  per  oz  std;  ditto,  containing  five  grains  of  gold, 
58  OJd  per  oz  std ;  fine  cake  silver,  5s  S^d  per  oz ;  Mexican  dolhirs, 
48  ll^d  per  oz.     Quicksilver,   6/  173  per  bottle  ;   discount,  3  per  cent. 

The  biddings  for  bills  on  India  took  place  at  the  Bank  of 
England  on  Wednesday  last.  The  amounts  allotted  were  : — 
To  Calcutta,  41,300Z;  to  Madras,  10,000/;  and  to  Bombay, 
100,000/.  The  minimum  price  was  fixed  as  before  at  Is  lid 
per  rupee  on  all  the  presidencies.  Tenders  at  the  minimum 
on  Calcutta  and  Madras  will  receive  in  full,  and  on  Bombay 
about  63  per  cent.  All  tenders  above  the  minimum  will 
receive  in  full.  An  increased  demand  for  remittance  to  the 
East  is  shown  by  these  results. 


CODRSE  OF  THE  EXCHANGEa. 


Amsttrdam  m« 
Ditto 

Rotterdam...        u. 

Antwe-p     ...    _    ... 

Brussels     ...    '    ... 

Hamburg  ...        ... 

Paris  

Ditto       

Marseilles 

Frankfort  on  the  Main 

Vienna       

Trieste       

Petersburg. 

Berlin         

Madrid       

Cadiz         

Leghorn     ...       .„ 

Milan         

Genoa        

Naples       

Palermo     

Messina 

Lisbon        ...        ... 

Oporto        

Rio  Janeiro 

New  York ...       m* 


short. 
3  ms. 


short. 
3  ma. 


Tuesday. 


Prices  negotiate:! 
on  'Chajige. 


11  171 
11  19! 

11  192 
25  371 

25  371 
13  91 

26  15 
26  321 

26  35 
120J 

12  871 
12  60 
32^ 

6  26 
48{ 
491 

27  20 
27  20 
27  20 
27  20 
27  20 
27  25 
52 
82i 


11  181 

12  0 

12  OJ 
24  42i 
26  42) 

13  10 
26  25 
26  40 

26  40 
120! 
13  925 
12  921 
321 

6  26i 
49 
49| 

27  30 
27  30 
27  80 
27  30 
27  30 
27  30 
62J 
S2{ 


Friday. 


Prices  negotiated 
en  'Change. 


U  171 
11  19j 
11  19) 
26  371 
26  871 
13  91 
2i  121 
26  32{ 

26  36 
1201 
13  S 
13  6 
32 

6  2C1 

48} 

491 

27  26 
27  25 
27  25 
27  25 
27  26 
27  26 
62 
62t 


11  181 

12  0 

12  0 
36  421 
26  431 

13  10 
26  22S 

26  371 
25  40 
1201 
13  10 
13  15 
32^ 

6  261 

J^ 

27  35 
27  35 
27  35 
27  85 
27  35 
27  85 
621 
»2i 


FOREIGN  RATES  OF  EXCHAKGE  ON  LONDON. 


Paita.e 


Antwerp 

AmBterdam., 

Hamburg 


Latest 
Dates 
.  July  19  . 
—     19  , 


St  Petersburg., 

Lisbon 

Gibraltar 

New  York 

Jamaica  ....... 


Havana  „ 

Rio  de  Janeiro 

Bahia  , 

Pernambuco  ... 
Buenos  Ayros... 
Singapore    .„... 

Ceylon 

Bombay 

Calcutta 

Hong  Kong 

Mauritius „ 

Sydney    

Valparaiso 


Rates  ot  Excnange 

on  London. 

25  15 

25  30 

25  17i  20 

11  Sit 

11  m 

13  7$ 

13  ^ 

33} 

50  I 
110  i 
2  per  cent  ptn 
IJ  per  cent,  pm 
.  __  i  per  cent,  pra 

July    1  Hi  11  per  cent,  pm 


19  ...... 

19  

19  ..-• , 

19  

19  ...„. 
19  ...... 

13  .M... 


June  24  , 

—  24  , 

—  24  , 


June  25  

211  IJ    ' 

—     29  ...... 

2211 

July    1  ...... 

22f 

June  12  ..„„ 

486|d 

—    15  

—    14  

3  31  dis. 

July    9  ..„„ 

Is  lljd 

—    11  ...-. 

Is  lljd 

June    7  

48  41d 

—      9  ...... 

6  6  per  cent 

—     13  

11  per  cent 

—      4  ....„ 

461  i 

8  days'  sight 
S  months'  dat. 
3  days' sight 
8  — 

2  months'  dat. 

3  days'  sight 

3  mouths' date 

5  — 

30  day'  sight 
3  months'  data 
SterUng 
80  — 

60  — 

90  — 

60  — 

60  — 

60  — 

60  — 

60  — 

6  months'  sight 


90  days' sight 
SO         — 
60  — 


COMPARATIVE  EXCHANGES. 
The  quotation  of  gold  at  Paris  ia  about  at  par,  and  iho  short 
exchaoge  on  London  is  25f  ITJcperl/  sterling.  On  comparing  these 
rates  with  the  English  Mint  price  of  3^  17b  lOJd  per  ounce  lor  standard 
gold,  it  appears  that  gold  is  at  about  the  same  price  in  Paris  and  Lon 
don. 

The  course  of  exchange  at  Xew  York  on  London  for  bills  at  60  days' 
Bight  was,  on  the  13th  inst.,  about  110^  per  cent.  At  this  rate,  there  is 
a  profit  on  the  importation  of  gold  from  the  United  Slates. 


July  20,  1867.J 


THE  ECONOMIST. 


825 


BANKERS'    PRICE    CURRENT. 

PRICES  OF  ENGLISH  STOCKS. 


Sst. 

3  per  Cent.  Consols 94J  i 

Do.  tor  account  Aug.  8 

S  per  Cent.  Reduced   94 

New  S  per  Cent 94}  SJ 

New  8J  per  Cent  Jan.  1894 
New  2}  per  Cent.  Jan.  1894 
New  5  per  Cent  Jan.  1873 
Annuities,  Jan.  1880  

Do.  .\pril  188.^  

Do.  (Red  Sea  Tel.)  Aug.  1908 
Exchequer Bill3,l,000(3  4  2Jpc 

Dittc  50'^     — 

Ditto    lOO;  and  200Z     —       2l8  24sp 
Bank  Stock,  6  J  prct  last  hf-yr 

Do.  for  account  Aug.  S    

Indian  Government  Securities. 
India  Stock,  lOj  p  c  April  1874  218  xd 

Do.  for  accoiuit  Aug.  8 

Do.  5  per  Cent  July  1880  ...  lllj  i 

Do  4  per  Cent.  Oct.  1888  .. 

Do.  do.  Certificates 

Da  Enfaced  Paper  4  pr  Cent.  8  ^  J 

Do.  do.  5  pr  Cent  Jan.  1872  103 

Do.  do.  Si  prCent  May  1879 

Do.  Debent.  5  p  c  Aug.  1873 

Do.  Bonds,  5  perCent  1,000? 

Do.  Do.  under  1,0001 


Moo. 

94f  J 
93f  4J 
93i4J 

Tnae. 

9'4rr' 

Wed. 

Thnr. 

F.(l. 

94f 

94J  J 
94$ 
931  t 

94 

944  f 

94} 
94 
94i  4 

94} 
93t  4 
94 

94J   J 
94  Si 
94  35 

77 

77 

;;.* 

... 

... 

... 

22s"p' 
22s  p 
22s  p 

248  p 
255"54J 

24s"253p 

25s"p 
248  p 
255  S6 

... 

216  xd 

... 

... 

219 

Uljl 

111  i 

Uli  11 
99  J 

lUii 

Uli  i 

lOSJ" 

103  J ' 

67 

103  1 
108 
105i 

87 

103J 

108i 

•"•• 

... 

663  p 

6Ss  p 

65s  p 

... 

JOINT  STOCK  BANKS. 


PRICES  OF  FOREIGN  STOCKrf. 


Sat 

Mon. 

Tues. 

Wed. 

Thnr. 

FrL 

Argentine  Republic  6  per  cent       

.•* 

..■ 

... 

71|xd 

... 

Austrian  Bonds  1859 

..* 

... 

... 

... 

... 

Brazilian  5  per  cent 

... 

... 

... 

... 

... 

Do.  4J  per  cent  1862, 1858,  and  1863     ... 

..• 

A. 

... 

Do.  4J  per  cent  1863          , 

.*• 

... 

... 

S3} 

... 

Do.  5  per  cent  1865 

... 

"J  t 

75  S 

•5i  4S 

■61 

76i  5 

Do.  100/  Bonds 

'St 

... 

4j 

7H  5 

... 

Buenos  Ajtcs  6  per  cent     

... 

..* 

... 

Do.  1  per  cent  (Deferred  8  per  cent)     ... 

... 

... 

». 

... 

Chilian  6  per  cent      

... 

... 

... 

... 

... 

Do.  3  per  cent         

•  .* 

... 

... 

... 

... 

... 

Do.  4J  per  cent       

... 

■■• 

•  >■ 

... 

... 

... 

Do.  ti  per  cent.  B 

... 

•  » 

»-• 

... 

... 

Do.  6  per  cent  1867 

82ixd 

82ixd 

... 

82  xd 

Sll  xd 

Do.  Scrip,  50;  paid 

... 

51* 

... 

48ixd 

... 

Colombian  6  per  cent 

•.> 

... 

... 

... 

... 

... 

Danish  3  per  cent  1825        

>•■ 

... 

... 

... 

Do  4  per  cent  1860  and  1861       

*•* 

... 

..• 

... 

H* 

Do.  4  per  cent  1863            

•  .■ 

..• 

... 

... 

... 

Do.  6  per  cent  1864 

... 

>.• 

... 

... 

*.• 

... 

Do.  6  per  cent  Govemmnt  Deben.  1855-8 

... 

... 

... 

... 

Do.  S  per  cent  Governmnt  Deben.1869-72 

.. 

... 

... 

... 

... 

... 

Do.  S  per  cent  Govemmnt  Deben.1873-77 

•*> 

... 

... 

... 

... 

Danubian  Principalities,  7  per  cent. 

... 

... 

■•■ 

... 

Do.  1867  8  per  cent 

»■ 

... 

... 

... 

Equador  New  Consolidated  1  per  cent     ... 

*.> 

..• 

... 

..• 

... 

... 

Do.  Provincial  Land  Warrant      

.•• 

... 

... 

Egyptian  7  per  cent 

83 

83  i 

82 

83^' 

..* 

84 

Do.  Second  issue    h.        

m  * 

•.> 

... 

... 

34 

Do.  100/  Bonds        

84^ 

... 

8.5 

85  i 

854 

Do.  18C4,  7  per  cent 

81i 

82i  2 
34  2 

32i  2 

ti2i  4 

82}  i 

824  4 

Do.  lOOi  Bonds        

B2if  H 

m  i 

83i  4 

834  f 

33i  4 

Da  Goveniment  Railway  Debentures  7  pc 

82  xd 

&2ixd 

82  xd 

824  xd 

82  xd 

Greek  5  p  c  1824-25.  ex  Coup.  orig.  attachd. 

••• 

Hi 

... 

Do.  Coupons 

.•> 

..• 

... 

... 

... 

Italian  6  per  cent  1865          

*.• 

... 

71 

... 

... 

Do.  6  per  cent  (.MaremmanaEallway)  ... 

... 

■•. 

494  xd 

494  xd 

Mexican  3  per  cent 

Itii 

l«i 

16 

I6|i 

lit 

Do.  1864 

... 

Do.  6  per  cent  Anglo-French     

... 

... 

... 

... 

... 

Montevidean  European  6  per  cent 

... 

... 

... 

... 

Moorish  (Imperial)  6  per  cent        

*.• 

... 

■•• 

... 

... 

•-•.1 

New  Grenada 

... 

•■. 

•.* 

... 

... 

12. 

3  per  cent  ditto        

... 

... 

>.. 

... 

3UJ 

Do.  Deferred 

... 

... 

... 

... 

... 

Do.  Land  Warrants  (Hectares)  _ 

... 

... 

... 

... 

... 

Peruvian  S  per  cent  18e6     

6«J  xd 

65  xd 

6&|xd 

654  xd 

66  xd 

66  xd 

Do.  4i  per  cent       

... 

M« 

..* 

... 

... 

Do.  4{  per  cent  (Uribarren)         

... 

■  ■• 

... 

..1 

... 

Do.  3  per  cent         ...        

•*• 

... 

.» 

... 

..* 

... 

Do.  4S  per  cent  1862          

... 

••• 

■  !• 

77  xd 

... 

Portuguese  3  per  cent  1853 

>.* 

... 

... 

... 

... 

Do.  3  per  cent  1850,  57,  69,  CO,  62,  and  63 

40^ 

40J 

tv 

40i 

40  4 

Russian  6  per  cent  in  £  Sterling 

... 

87  i 

... 

87J 

88 

Do.  41  per  cent  18-50           

... 

88ixd 

... 

88}  xd 

89  xd 

Do.  4i  per  cent  1860          

... 

... 

... 

... 

>» 

... 

Do.  3  per  cent  1859 

5tJ 

54J 

51 

54* 

... 

... 

Do.  6  per  cent  1802 

SVi 

87i  i 

87J  i 

m  i 

Sli 

87} 

Do.  6  per  cent  1864 

... 

... 

90* 

90  5  9U 

... 

Do.  6  per  cent  Anglo-Dutch  18G6. 

<i-i  i 

8'S  4 

87M 

87J4 

S7J4 

87  S  i 

Do.  do,  80;  paid      

... 

Slj 

... 

81i 

... 

Sardinian  5  per  cent 

... 

... 

... 

Spanish  3  per  cest 

... 

36  i 

... 

351 

35t 

Do.  3  per  cent  Deferred 

..• 

321  Xd 

32(xd 

Do.  Passive 

••• 

22 

2ii 

2.'i  i 

■ni 

21J 

Do.  Com.  Cert  of  Coup,  not  funded     ... 

15i 

15i 

16,  16 

16  4 

164 

164  < 

Swedish  4J  per  cent  1864      

... 

... 

Turkish  6  per  cent  1S54      

IH, 

I'A  Hi 

... 

78 

Da  6  per  cent  1S68 

6J 

60i 

60i 

i>yi 

59i  60 

Do.  da  100/  Bonds 

., 

... 

... 

D».  6  per  cent  1802 

... 

57  xd 

67  xd 

57ixd 

57i  xc 

.7  xd 

Da  lOOi  Bonds        

57ixi 

57  i  xd 

57ixd 

o7ixd 

o7ixt 

578  ^'i 

Do.  6  per  cent  1863 

... 

... 

Do.  5  per  cent  1865 

31jxc 

31|xd 

3lj  id 

31f  xd 

31ixd 

31ixd 

Do  6  per  cent  ISOc 

■  .• 

... 

... 

... 

... 

Do.  4  per  cent  Guaranteed          

... 

•  *• 

... 

104 

... 

Venezuela  3  per  cent 

•■. 

... 

... 

Do.  6  per  cent  1862 

... 

... 

... 

... 

Do.  6  per  cent  1864 

..* 

... 

•  *. 

19 

... 

... 

Do.  li  per  cent        

... 

... 

... 

••• 

... 

Dividends  ou  the  above  payable  in  London 

A-.iitrian   .■;  per  cent.  Ex.  10  florins 

... 

... 

BJlgiau  2i  perctnt  lix.  251rancs 

... 

... 

■•• 

Do.  4  i  percent  i.x.  20  francs     

... 

... 

... 

... 

Dutch  ;aj  per  cent.  Ex.  12  GuiL     

54|xt 

... 

oixd 

d4ixd 

... 

Do.  4  ix;r  c«it  CcitiBcaiea 

S6| 

«7* 

... 

... 

Italian  6  poc  cent  1861,  Ex.  25  franca     .. 

COxd 

m  S.C 

i^gxd 

194  xd 

48Sxd 

40000 
SOOOO 
10000 
40000 

looooe 

40100 
IGOOO 
30000 
125C0 
9600 
10000 
26000 
10000 
50000 
20000 
20000 
40000 

30000 

600  (>0 
SOOOO 
150000 
60000 
16000 
200O0 
40000 
SOOOO 
-  6C000 
80000 

20000 

2250O 

202500 

6000 

6000 

100000 

eoooooi 

20000 

15000 
22000 
5000 
20000 
20000 
SOOOO 
37500 
12500 
72000 
25000 
lOOCO 

5000 
•0000 
ICOOO 

6000 
60000 
20000 

8040 
lOOOOO 
30000 
10000 
65000 
60000 
60000 
64000 
60000 
22269 
20000 

4000 
20000 
17053 

6108 
60000 
10000 
80000 


51  per  cent 
41  per  cent 
ol  per  cent 


124  pr  <:ant 


18/  pr  cent 
6  per  cent 
10/  pr  cent 
17/  pr  cent 
0/  per  cent 
Gl  per  cent 
5/  per  cent 

10/  pr  cent 

107  pr  cent 
12/  pr  cent 

5  per  cent 
.5  per  cent 
7/  per  cent 
5/  per  cent 
4  per  cent 
8/  per  cent 

6  per  cent 
7/  per  cent 


Namas. 


A^s,  Limited  (A>         ... 

Ditto  (B) 

Albion        

Alliance  Limited ...        ... 

Anglo-Austrian    

Anglo-Eg>'ptian  Limited 
Anglo-Itaiian  Limited    ... 
Anstralasia 

Bank  of  British  Columbia 
Ditto  New  issued  at  2/  pm 

Bank  of  Egypt    

Bank  of  Otago  Limited  .. . 
Bank  of  Victoria,  Australia 
Bank  of  New  Ze.iland  ... 
British  and  Californian  Limited... 
British  North  America  ... 
Chartered  Bank,  India,  Aus- 
tralia, and  China 
Chartered  Mercantile  of  India, 
London,  and  China    ... 

City 

Colonial     

Consolidated  Bank  Limited 

Do  New 

Delhi  and  London  Bank,  Limited 

East  London  Limited     

Eastern  Exchange,  Limited  ... 
English  and  American,  Limited.. 
English  Biink  of  Rio  de  Janeiro,L 
English,  Scc'tUh,  &  Aastralian 

Chartered         

English  and  Swedish  Limited 
8/  per  cent    Imperial,  Limited... 

10/  pr  cent    Imperial  Ottoman 

10  percent    Ionian         

10  per  cent       Ditto  New  

4/  percent  Land  Mortgage  Bank  of  IndiaLim 
5  per  cent  Do  5p  c  Deben.  1864,  for 30  yrs 
74/  pr  cent    London  Bank  of  Mexico  &  South 

America,  Limited      .„ 
7  per  cent     London  and  Brazilian  Limited 

7  per  cent        Do  New 

10  per  cent  London  and  River  Plate,  Limited 
10  per  cent        Ditto  New,  issued  at  14  pm  ... 

10  per  cent        Ditto  New         ao        , 

9/  per  cent  London  Chrtd  Bank  of  Austral, 
28  pr  cent   London  and  County 

Ditto  New        

25/ pr  cent    London  Joint  Stock 

4  per  cent    I.,ondon  and  South  African 

6/  per  cent    London  and  South  Western  Lim. 

7/  per  cent    London  and  Venezuela  Limited.. 

32/  pr  cent   London  and  Westminster 

5/ per  cent    Merchant  Bank  limited 

5/  per  cent       Ditto  New         , 

Mercantile  and  Exchange  Limtd 

4/ percent    Metropolitan  Limited     

6/  per  cent    Midland  Bank  Limited 

10/  pr  cent    National  of  Australasia 

10/ pr  cent  National  of  Liverpool  Limited  ... 
22Jpr  cent  National  Provincial  of  England 
22/ pr  cent       Ditto  2nd  and  3rd  issue 

13i6B8dpc    National 

18  per  cent  New  South  Wales 

6.  percent    Northwestern     

12/ pr  cent  Oriental  Bank  Corporation 

74  per  cent    Provincial  Banking  Corpor.  Llm, 

20/ pr  cent   Provincial  of  Ireland 

20/ pr  cent       Ditto  New         

10/  pr  cent   South  Australia   .. 
4/  per  cent    Standard  Bank  of  British  Sooth 
Africa  Limited       ••. 

4/  per  cent       Ditto  New  

17  pr  cent    Union  of  Australia 

3 1  pr  cent    Union  of  Ireland  Limited 

20/ pr  cent    Union  of  London..        .. 


Price 

buea. 

P«14.     1 

-ifsnore 

£ 

£ 

•  d 

10 

3 

0    0 

10 

... 

... 

80 

15 

0    0 

,, 

100 

25 

0    0 

1S4  J 

20 

6 

0    0 

8S 

60 

20 

0    0 

15J  4 

20 

15 

0    0 

40 

(0 

0     0 

63 

30 

20 

0    0 

20 

S 

0    0 

... 

25 

25 

D    0 

... 

20 

10 

0    0 

... 

60 

25 

0    0 

10 

10 

0    0 

184  18 

50 

7  10    0  1 

■*■ 

60 

60 

0    0 

... 

20 

20 

0    0 

19 

25 

25 

0    0 

264  7 

20 

10 

0    0 

14  15 

100 

35 

0    0 

... 

10 

4 

0    0 

... 

10 

4 

0    0 

... 

60 

25 

0    0 

... 

60 

6 

0   u 

... 

20 

6 

0    0 

..• 

30 

10 

0    0 

... 

20 

10 

U    0 

... 

20 

20 

0    0 

89 

25 

0    0 

... 

100 

20 

0    0 

I85  19 

20 

10 

0    0 

8  4 

25 

25 

0    0 

25 

5 

0    0 

... 

20 

4 

0    0 

100 

100 

0    0 

81  4 

60 

20 

0    0 

100 

45 

0    0 

... 

20 

7  10    0 

... 

100 

40 

0    0 

25 

10 

0    0 

UJ 

25 

10 

0    0 

20 

20 

0    0 

23 

60 

20 

0    0 

55 

60 

4 

0    0 

21ii 

60 

U 

0    0 

43 

20 

20 

0    0 

... 

100 

20 

0    0 

*•• 

60 

17  10    0 

... 

100 

20 

0    0 

103  i 

100 

25 

0    0 

... 

100 

20 

0    0 

... 

80 

12  10    0 

... 

10 

10 

0    0 

... 

100 

20 

0    0 

... 

6 

4 

0    0 

... 

100 

15 

0    0 

,, 

100 

42 

0    0 

... 

20 

12 

0    0 

40J 

60 

30 

0     0 

20 

20 

0    0 

45  44 

20 

7  10    0 

... 

96 

■25 

0     0 

41  3 

60 

10 

0    0 

... 

100 

25 

0     0 

85  7 

10 

10 

0    0 

31 

26 

26 

0    0 

... 

100 

25 

0    0 

... 

100 

10 

U    0 

... 

26 

26 

0    0 

47  9 

100 

22 

0    0 

... 

60 

16 

0    0 

3Sl 

COLONLAL  GOVEKKMENT  SECURITIES. 


Amotmt 
ef  Loan. 


DIv.  per 
Hf-year. 


£ 

60000 
100000 


2214S08 
685808 
200000 


234000 
100000 
260000 
1000000 
1000000 
200000 
200000 
200000 

sooooo 

166600 
166000 

1136800 

3671800 
1600UO 

1000000 
60001)0 
100000 
250000 
260000 

18S02JC 

7616.0  I 

3380J; 

850000 

7000000 


pr  ct 
pr  ct. 
pr  ct 
pr  ct 
pr  ct 
pr  ct 
pr  ct 
pr  ct 
pr  ct 
pr  ct. 
pr  ct. 
pr  ct. 
prct 
pr  ct 
pr  ct 
pr  ct. 
pr  ct 
pr  ct 
pr  ct 
pr  ct 
pr  ct. 
pr  ct 
pr  ct 
pr  ct 
pr  CL. 
pr  ct 
pr  Ct 
pr  ct 
pr  ct 
pr  ct 
pr  ct 
or  ct 
pr  ct 
pr  ct 
prct. 
pr  ct 


Name. 


Paid. 


British  Columbia,  6  per  cent,  Dec.  31, 1872 

Do.  da  da     1895 ! 

Canada  Govemmt  6  per  cent  Jan.  &  July,  1877-84J 

Do.  6  per  cent.  Feb.  and  Aug. I 

Do.  6  per  cent.  March  and  Sept ' 

Do.  6  per  cent.  Jan.  and  July 

Do.  6  per  cent.  Inscribed  Stock  | 

Cape  of  Good  Hope,  6  per  cent.  Dec.  1873  { 

Do.  da  Apr&Octl890-190o! 

Do.  do.  do         1880-30J 

Do.  do.  Jan.  &  July,  1890-1' 

Da  6  pr  ct.  16  AprU  &  16  Oct  1900; 

Ceylon  November,  1868,  6  per  cent ' 

Da  1873,       do „.. 

Da  1872,       do 

Madras  Irrigation  and  Canal,  guaranteed  5  per  cent 

jlauritius,  6  per  cent  1873,  Jan.  and  July  

Da  1873,  do.  

Da  1882,  May  16  and  Nov.  16 

Do.  1895,  FeO.  and  Aug 

Katal  Government  6  percent  

;^ew  Brunswick  Governmt,  6  per  cent.  Jan.  &  July 

.Sew  South  Wales  Gov.  5  per  cent  1871-6  Jauifcjuly 

Do.  do.     6  pr  cent.,  1888-93,Jan&Juty 

New  Zealand,  6  per  cent 

Do.  6  percent 

Da  6  per  cent.  1891,  March  and  Sept  ... 

Do.  6  per  cent  1891,  June  and  Dec. 

];o.  6  per  cent  1891  

.Sova  ScotiaGovcrnmeut,  6  per  cent  Sterling  1875... 

Queensland  GoTcrument  6  per  cent.  Jan.  and  July.. 

!.  Australian  Gov.  6  per  cent  1868-69,  J  au.  and  July 

Do  do.        1878  and  upwards,  JanA-July 

,'ictoria  Governnier.t,  6  per  cent.  Jan.  and  July 

Do.  1b91,  6  per  cent  Jan.  &  July 

Do.  6  per  cent  April  and  Oct  ... 


£ 

100 
100 
190 
130 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
10) 

too 

100 


Price. 


99 

99 

83 

S3 
103 
106 
105 
1051 

93 
103 
109 
105 
100 
103 
105 
106 
108 
100 

97 

96 

904 
105 

91 
1064 

1054 

95| 

844 


I07f 

llo 


826 
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INBURAHCE  COMPANIES. 


t  o   ot     PlvMcnd 
■hartfi.  p<^r  annam 


Mtioei 


MOOO  S  per  cent 
tOOOO  71141  l>d  PC 
10000  <  ptr  c«ntj 
KOOr  Hi  prccnti 
80Of  «  iwr  cent! 

joooomrcre*"'! 

lOOOC  0  per  cent 
lOOO  1  per  cent 
M«0«    «. 
4000  40  pc  Aba, 
0160  4|  iwr  cent] 
40000  A  per  cent 
100000 
10000  71 7a  Od  pc 
MOOO  71  3<  6d  pc 
10000 

10000 1  per  cent 

4000  S  per  cent 

tOOOO  5  per  cent 

2000  5  Ter  cent 

33000  5  per  cent 

iiOOOC  per  cm 

3400  42  per  cent 

7fiOC  fij  per  cent 

I84ft3  40  per  cent 

80000 1''  per  cent 

1 0000  4 i  percent 

lO-OOO  lOper  cent 

S0000iv|  percent 

49626,0  per  cent 

87504  "Ojier  cent 

ie863<l^  percent 

20O00' 

4000010  per  cent 
1000015  per  cent 
»0000j4|  per  cent 
6OOOOII0  per  cent 

aiooo] 

IO0nO,44i  prcenl 
49410  •'  per  cent 
40000  10  l>cr  cent 
4000C  50  percent 
40000 

„       5  per  aharc 

.*!  per  share 

2800  125  prcent 

SOOOOOlTC  percent 

ttt9230.''>2  percent 

-  innnnrt  1 11  nrmnt 


100000 
1«00 

"4000 

100000 

41200 

tcoo 


.15  prcent 
681  pr  cent 
6i  percent 

20  per  cent 
5  per  cent 
30  per  cent 


8000o!^j  percent 


Albert  MeillMl  Life  &  FamUy  End. 
Alliance  llrrtlili»nd  foreign       .. 

Do.  Marine  

Atlaa  ..         

Briluh  i'ForVlpn  Marine  Llmltod. 
ChorchofEnKland  ..  •■,,,,.•• 
Clerloal, Medical. IfcGoneralLlfe.. 

Cemmerclal  Union 

Connty         

Crown 

EaRla  ..        .  ••        " 

Empire  Marino  Limited     

Equity  and  l.a»       ..         ••         •• 
Enitllah  an<l  Scottlali  Law  Ll'» 
Enellah  and  Scottlah  Marino  Llm... 

Qenera]         .  

Oreabam  Life  •• 

fiuardlan  ..  ••  ,  ,;•  ,  •• 
Herrulea  Fire,  Life,  and  Marino ... 

Ditto  ... ,  ,— 

Home  &  Colonial  Assurance,  Lira. 

Imperial  FIra  

Imperial  Life  ••        ••        *• 

Indemnity  Marim  •.        ~ 

Law  Fire 

Law  Life       

Lancashire 

LeRal  and  General  Life 
Lpool  *  London  &  Globe  (li  Anns).. 
Liverpool  andLondon  Fire  &  Lire 
London         ..        ••  ,,    :•    ,.•• 
London  ft  Caledonian  Marine  Lim. 
London  and  Lancashire  Fire 
I^ondon  and  Lancashiro  Life 
London  and  Provincial  Law 
London  and  Provincial  Marino   .. 

London  and  Southwark     

Marine  

Maritime  (Limited) 

North  British  and  Mercantile 

Ocean  Marino  

Oriental  and  General  Marine 

Pelican         ■ 

Phoenix        

Provident  Life        

Rock  Life 

Royal  ExchanKO 

Royal  Insurance      

Union •>         ••         •• 

Sun  Fire        ••        ••        •• 

Do.  Life 

Thames  and  Mersey  Marine  Llm.. 

Union  Marine  Limited       

Universal  Life         ' 

Univenial  Marine  Umitcd.^ 


£ 
20 
100 

leo 

80 

100 

20 

80 

100 

60 

100 

80 

SO 

10 

100 

.■SO 

100 

100 

30 

100 

10 

10 

50 

800 

100 

100 

100 

100 

30 

80 

I 

SO 
25 
26 
26 
10 
80 
20 
60 
100 
10 
60 
26 
36 


Paid 


Price 
perat  art 


30  li 
8  0 
2  0 
6  0 
I  10 
8    0 


10    0 
2     0 


100 
8 

Stock 

20 

300 


6  0 
50  0 
10  0 
60     0 

2  10 
83  17 

2     0 

8    0 

1  0 

2  0 
12  10 

6     0 

3  10 

1  0 

4  17    8 

2  0     0 

5  0     0 
18    0     0 

2    0    0 


30 

60 

100 

30 


8  0 
3  10 
33     0 

10  '0 

0  10 

All 

5  0 
30    0 

AU 
All 
2     0 

6  0 
10    0 

6    0 


MISCELLASE0U8  8KCDKITIE8. 


Stock  01   Dividend 
Hhares.  per  annum 


104{ 


H 
"si 


AMERICAN  STOCKS. 
The  annexed  auotatlons— 4«  6d  to  the  dollar— are  taken  fl-om  Mr  E,  1 
Satterthwaite'i  circular  issued  on  Wednesday  last:— 


Bonda  and  Sharea  having  Interest   and   Dlvidenda  payable   In 

America. 
Dnlted  BUtes  6  per  Cent  Coupon  Bonds,  1874        

Ditto  6  per  Cent.  Coupon  Bonds,  1881 

Ditto  6  per  Cent.  Coupon  Bonus,  (5.20'8)  1883         

Ditto  6  per  Cent.  Coupon  Bonds,  1886  

Pennsyl»»nia  5  per  Cent  Coupon  Bonda        

Ditto  Five  per  Cent  Stock        

VirRinla  Six  per  Cent.  Bonda       ...        ••        ••• 

Atlantic  and  Great  Western  (Ohio  Section),  First  Mortgage,  18.6  ... 
Dctiolt  and  Milwaukee,  Seven  per  Cent  let  Mortgage  Bonda,  1786 
Erie,  7  per  cent,  First  Mortgage,  1867 

Ditto,  7  per  cent..  Second  Mortgage,  1879     

Ditto,  7  per  cent.  Third  Mortgage,  1888      

Ditto,  7  per  cent..  Fourth  Mortgage,  1880      •        ••• 

Ditto,  7  percent,  FitthMoitgage,  1888        

Ditto,  7  per  cent.  Preferred  Stock      

Ditio  shares,  100  dollars _       

Illinola  Central,  First  Mortgage,  7  per  cent  Construction,  187S 

Ditto,  100  dollar  shares,  all  paid  

Ditto,  ditto,  paid  up  Ir.  lull        

Ditto,  Caiiccllcd  Bond  Scrip  6  dollars  each 

Jolict  and  Northern  Indiana  8  per  cent,  lat  Mortgage,  1874,  gua- 
ranteed bv  Michigan  Central 

Michigan  Ccntial,  8  per  cent.,  convertible,  1869,  IstMortgage 

Ditto,  sbiking  fund,  1882, 1st  Mortgage         

Ditto  shares,  100  dollais  

Michigan  Southetu  and  Northern  Indiana,  7  per  cent  Sinking  Fund, 

1888  

New  York  Central,  7  per  cent  Eonds,  1864      

Ditto  6  |<er  cent.  Sinking  Fund,  1»88  _        

Dlttc,7  |ier  cent,  SiuKiiig  Fund,  1876  

Ditto,  7  per  cent,  Sinkhig  Fund,  convertible  to  1869         ... 

Ditto  thares,  100  dollars  

Pennsylvania,  6  per  cent,  la'.  Mortgage,  1880  


Bid. 


72S 
711 


33 
40 
49 


46 
76 
76i 


63 
07 


72} 
711 


5xaU 


47 
78 
77ixd 


72 

70 


Bonda  having  Principal  and  Intereat  payable  In  London,  at  fixed 

rate  of  Exchange. 
Atlantic  *0t  Western  (NcwVork  Section),  lat  Mortgage,7p.c.  1879 
Ditto,  (I'ennfylvania  Section),  1st  Mortiiage,  7  per  cent,  1877    ... 

Ditio,  iNev  \ork  Section)  Second  Morlgnge,  1881 

Ditto,  (t'enrcylvcnia  Section),  Second  Mortgage,  1883     

Quotations  calculated  and  Bonda  redeemeu  at  48  6d  per  dollar; 
Interest  payable  at  48  per  dolUr. 

Marietta  and  Cincinnati,  lat  Mortgage,  7  per  cent,  1891        

(juotatiina  calculated  at  4a  6d  p  dol;  Intereat  payable  at  48  p  duL 

UttiioiB  Central,  lat  Mortgage,  6  per  cent.,  Construction      

t^uotatlona  on    thi  1  Issue  calculated   and  Principal  ana  lutereat 
payableat  4a  3d  per  dollar. 


Bid. 

48 
48 
48 
48 


66 


AlkeJ. 

62 

03 
62 
62 


67 
91 


60000  20  per  cent 
20000 

462800; 

scocoo; 

20000  3|  per  cent 

40000'" 

10000 

47000 

13000 

17006 

40000 

10000 

eoofl 

516170/ 
12500 

80000 
8915 
60000 
26000 
12.100 
27000 
250OO 
20000 

20000} 

35000 
200O0 
30000 
40000 


12000 

26.'iO00! 

200000; 

200000 

10000 

1002675( 

16039.5, 

827000i 

12500 

18000 

20000 

60000 

80000 

113818 

899876/ 

70000 

20000 


Namefl. 


7i  per  cent 

I  percent 

7  per  cent 

6  per  cent 

7  per  cent 


I  per  cent 


Anglo-American  Telegraph,  Llm. . 

Anglo-Mexican  Mint ..• 

Atlantic  Telegraph .,.«.... 

Do  8  per  cent 

Australian    Agricultural 

10  per  cent  Austral  Mort  I.and  4  Flnan(Lim) 
10  percent  Bangparah  Tea  Eirtatcs,  Limited... 

8  per  cent  Berlin  Water  Works  (Limited) 

S  percent      Do  New 

1 '  5  p  slire  Bolckow  Vaughan,  Limited 

^'jier  cent  Bombay  Gas  (Limited)  

5  per  cent      Ditto  new 

"68prshre  British  American  Land  

6  per  cent  Brit*  1  Maonietic  Telegraph  (Lim) 

British  Indian  Tea  (Limited).- 

British  Ship  Owners  

12  pr  cent  Cana*ia  Company 

Canadian  Loan  and  Invest  (Llm.) 
10  per  cent  Ceylon  Company 
10  per  cent      Ditto  A  shares, 

China  Stm  Ship*  Labuan  Coal,  L. 
lOper  cent  City  Discount  Limited 

7  per  cent  City  of  London  Real  Property(Lim) 
7  per  cent  City  of  Milan  Improvements  (Lim) 

"  per  cent     Ditto   

7  per  cent  City  of  Moscow  Gas,  Limited 

City  Offices  (Limited) 

5  per  cent  Colonial,  Limited    

15  percent  Company  of  African  Merclits  (Lim) 
17600'4  per  cent  Continental  Union  Gaa  (Limited) 

2.500)4  per  cent     Ditto   

*  per  cent  Copper  Miners  of  England, pf  71  pc 

Corporatn  of  London  Bd3,1877,4}  pc 

Do  do  1879,  do 

Credit  Foncier  of  England,  Limited 

Credit  Foncier  of  Mauritius  (Lim.) 

Crystal  Palace 

Ditto  Preference 

Ditto  6  p  c  Perpetual  Det)«nturea 

Darjeelinp,  Limited 

Eastern  Assam  Tea,  Limited 
E.Indian  Land  Credits  Finance(L} 
East  India  Irrigation  and  Canal  ... 

EbbwVale 

Egyptn  Commercial  J&  Trad.  (Lim) 

10  per  cent  Electric  Telegraph  

2  per  cent  English  and  Australian  Copper... 
5  per  cent  English  and  Foreign  Credit 

35000-5  percent  Falrbairn  Engineering  

80000  15s  Od  p  sh  Fore  Street  Warehonse  (Ltanited)... 

10000         ...         Gellivara  (Limited) 

Gleneral  Credit  .fc  Discount  Limited 
General  Steam  Navigation..... 
Hong  Kong  and  China  Gaa... 

Hudson's  Bay    , 

Imperial  Land  (^.  of  Marseille8(L) 

Indian  Carrj-ing  (Limited) 

IntemationaiFinancialSociety(Lim 
International  Land  Credit  (Lim) ... 
Italian  Land 

Italian  Irrigation  iCanalCavour)... 
Do.  6  p  c  Uds  red  1870,  Issued  90 
Land  Securities  (Limited) 
[X)ndon  African  Trading 
London  County  Land,tBuilding(L) 
London  District  Telegraph  (Lim).. 
London  Financial  Aasociation(Lim) 
London  General  Omnibus(Limited) 
London  and  Glasgow  Engineering 

Iron  Ship,  Limited 

Marine  Investment  (Limited) 
0  per  cent  MauriiiusLand,Credit&AgencyLin 
per  cent  Mediterranean  ExtenBionTeL(Lim) 


200000 

30000 

6000 

loooeo 

8000* 

6C0O0 

160000 

800000 

80000 

60000 

1000000 

20OO0 

20000 

60000 

12000 

40000 

148536 

6000 

30000 
12600 
12000 
10000 
6OCOOO; 
400OO 
22500 
120000 
40000 
20000 
12500 
36000 
6100C 
20000 


10  per  cent 

4  per  cent 
10  per  cent 


6  per  cent 
5  pet  cent 


74  per  cent 


to  percentj'Mercnant  Shipping  (Limited) 


3  per  cent 
3  per  cent 

13  per  cent 


Bonds  laaued  In  Sterling,  and  having  both  Principal  and  Intereat 
payable  is  London  in  Sterling. 

Virginia  Five  per  Cent       ... ^        ... 

M«a«tlnif (111  hive  per  Cent 

«;ai,.i...,  and  Mortgage,  lb72       ... 

rtnnsvlv.nla.  S  per  CcMt,  3nd  Mortgage,  1876... 

■^tU  I  lie  and  Gnat  ^\(aurii  Comulidated  Mortgage  7  per  cent    ,., 

A  I  antic  an^  (iteat  Wtslem  Ceitilicatea  ol  Uebeiiiure.  s  per  cent.., 


Bid. 


Asked. 


4-5 

60x  all 

20000 
9000 

«8 

70 

1683600/ 

lul 

103 

20000 

89 

91 

iUXXl 

21J 

m 

ilMIUV 

28 

30 

6  per  cent  MiUwall  Freeho  d  Land  &  Docks,  L 

iMiUwall  Iron  Works 

Natal  Land  .t:  Colonisatn  Co.  (Llm.) 

20  per  cent  National  Discount  Co.  (Limited).. 

0  per  cent      I^o  New,  issued  at  6  premium  ... 

Nutionst  Steam  Navigation  (Lim).. 

Nerbudda  Coal  and  Iron  (Limited) 

i  per  cent  ^ew  Consolidated  Discount  (Lim) 

Ncw(^uebradaLand,  Kail.,  &  Min,L 

10  per  cent  ^ew  Zealand  Loan  and  Mercantile 

Agency,  Limited 
10  per  cent  New  Zealand  Trust  and  Loan  (Llm) 
Northern  Assam  Tea,  Limited. 
North  British  Auatralasian  (Lim.) 

Oriental  Gas  (Limited)  

Ditto  New „ 

Oriental  Inland  Steam  (Limited)., 
Otago  and  Southland  Investment.. 

Ottoman  Gas  (Limited) 

Panama,N.Zeald,.t  AuatR.Mail(L.) 

Ditto  diito 

Peel  Kiver,  Land,  ,t  .Mineral  (Lim.) 
Peninsula  and  Oriental  Steam.. 

Ditto  New ». «... 

Ithymney  Iron 

Ditto  New 

RiodeJanein>CitvImproi>'uit!,(i.aaij 

Hio  de  Janeiro  Gas,  Limited 

Itoyal  Mail  Steam 

Scottish  Australian  Investmt  (Lim) 
aooooj )  per  ceiiljSociete  Financiere  d'Egj-pt  (Lim).. 
200O0I5  per  cent!S.AfricanMortgage.tlpvest(Lim.) 

l420o|8  per  ceut'3outh  Australian  Land.. 

366000/  li  per  centlSubmarine  'lelegraph 

75O0Oiti  per  cent'     Ditto  Scrip 

IOC 58  10  pr  centjTelegraphConstmc.JtMainteL(Lim) 

272S2  lO  pr  cent'     Ditto    - 

6iXXA/  iiO  per  cenilTiusti  Agency  of  Australaam  (Lim) 
tOOOo;;  per  cem  Irust  i  Loan  Co.  of  Up|ier  Cciada 
ssouoi?!  per  cent  United  Discount  Corporation,  Llia 
800U0         ...         tinted  Kuiploni  lelegrapti  Com- 

I        pany  (Limitedj , 

10  pr  cent]     Ditto  10  per  cent  preference 

6s  pr  mar  Van  Uleuien's  Land 

Viceroy  of  Egypt  (Mortgage)  Loan 

VVarraut  Fluauce  (Limiteuj  

31  per  cent  West  India  .t  Pacitlc  Steam  (Lim 
IW.  Loudon  Wliarvea  &  Wareliouae 


3OC00 

16000 
187176/ 

30000 

30000 

60000 

36000 

10000 

87800 

11800 
6000UO/  li  percent 

30000  '1  per  cen; 

30000[Ui)erccut 

10000 

10000 

34000J7  per  cent 

SOIjOO  10  per  cent 

liOOOllGlprcent 
WKKXH).  i  lOper  ceut 


Shaive. 

e 

10 
10 

stock 
Stock 
25 
26 
10 
10 
10 
100 

S 

« 
80 
Stock 
20 
20 
•31 
10 
30 
20 
20 
10 
36 
80 
30 
36 
60 
60 
10 
20 
30 
36 
100 
100 

10 

60 
Stock 
Stock 
Stock 

30 

10 

60 

20 

60 

20 

Stock 

3 

60 

10 

20 

60 

10 

IS 

10 

20 

20 
3 

30 

20 

50 

20 
IOC 

60 

26 

10 
» 

60 
4 

60 

6 
20 
10 
60 
Stock 
80 
10 
36 
35 
100 
30 
10 

6 


26 

26 

10 

100 

6 

6 
10 
10 

6 
10 

8 

Stock 

60 

60 

60 

18 

» 

30 

100 

Stock 

30 

60 

36 

Stock 

1 

30 
30 
10 
30 
16 

6 
6 
80 
100 
60 
M 
M 


Paid. 


Prio* 

penhaie 


£     a 

10  0 
10  0 
101  0 
100  0 
20  10 

6  0 

7  0 
10    0 

4     0 
33  10 

6  0 
3    0 

44  0 
100  0 
18     0 

7  10 
33  10 

2  10 
10    0 

6    0 
13  10 

3  0 

8  0 
17  10 
30  0 
25 
25 
15 

3 

IS 

20 

36 

100     0 

100     0 

9 

10 
100 
100 
100 

17 


0 
0 
0 
0 
0 
0 
6  10 
10  0 
16  10 
27  10 

6  0 
100    0 

2  10 

7  10 

6  0 
12  0 
20    0 

7  10 
14  0 
10  0 
20  0 
12  10 

1  16 
6  0 
6  0 
0 
0 
0 
0 
0 
0 
0 
0 
0 


18|  1 
14  IS 
3S45 
86  »i 
17  1» 
4»6i 
2 

K>f  131 
61  6 

nt 

1»  23 

90  6 


6»  8 
)  11 
8191 
3  4 
1 

^*.' 
6  1 

91  111 

is'i  16 
7181 
9  12 
3* 
9  11 
12  14 
5  8 
10:  * 

i'i 

6*61 
24  6 
99 

102  6 
11  13 

31  41 
121  !=i 
131  131 
If  2 
1««  47 


I  i 


25  0 

■2  10 

3  0 

10  0 

60  0 

100  0 

7  10 

7  0 

5  0 

6  0 
SO  0 

6 
3 


8  10    0 


3  10 
6    0 


4. 

100 
6 
1 

10 
2 
6 
10 
6 
100 
60 
50 
60 
16 
36 
20 
eu 
100 
10 
6 
36 

loo 

1 

20 

18 

1 

6 


2131 

4  6 

13  1 

51  1 

36  8 

8  10 

16  J 

1 

1  11 

3 

11  31 

314 

3  6 

42  7 

112 

8  6 

1  1 

li 

5  0 

6  0 
28  10 

100  0 

10  0 

20  « 

10  0 


I 


i 


n 

3-i 

i'l'l 

!>» 
33  42 

40  6 

1*2 

111  m. 
Ill  i 

12  14 

41  61 
21  I 

1  1 

« 

Hi 

1 

40  6 
611 

i"i 

1131 
5-  6s 
31 

3;  40 
421 
4:<i  4 
24  6 
7  8 
19  30 
ill  21 
89  tl3 
130  2< 
3  4 

I  U 
36  7 
66  76 
li 

lo'l 

II  2 

H  i 
■i  4 

U  i 

7"!l 
^8  i 
1 
to  12 
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POST  OFFICE  ANNOUNCEMENT. 
Book  packets  and  packets  of  patterns  and  samples  of  merchandise  ad- 
dressed to  places  on  the  Western  Coast  of  Africa  will,  in  future,   be  des- 
patched only  by  the  packet  leaving  Liverpool  on  the  24th  of  each  month. 
fOKElGN    MA1L.8. 


DeBtination. 


Despatch  of  Next  Mall  from 
London, 


Auttraliaand  New  Zealand . 


Brazils,  Buenos  Ayres,  Monte  Video -j 

Cape  de  Verd  Islands 

Cape  of  Good  Hope,  Ascension,  and  8t ) 
Helena  / 

Clilna,  Penang,  and  Singapore 

Falltland  Islands 

Qibraltar  

India    (Calciilta),    Ceylon,  and    Ioniai< 
Islands  


Ditto,  Bombay 

Malta,  Egypt,  und  Aden . 


HanritiuB  ..» 

Newfoundland , ',,. 

Portugal,  by  Brazil  packet 

Ditto  (by  Pr.  S.  to  Oporto)  

Ditto  (by  Pr.  S.  to  Lisbon)  

United  States,  California,  Cenada,  ia,l 

(By  British  packet) ^ J 

Ditto  (by  United  States  packet)    .... 

Ditto  (ditto) 

Ditto  (ditto) 

Ditto  (by  Canadian  packet)  

W.  Coast  of  Africa,  Madeira,  &  Teneri.f< 
West  Indies  and  Pacific(exceptBaIiama8, 

Cuba,  and  Mexico) ...., 

Cuba  and  Mexico   

Bahamas  (via  New  York) 

Bermuda  (via  Halifax) 


f  via  Southampton  July 
<  via  Marseilles  ...  July 

Lvia  Pauaoja   Aug. 

(By  British  packet)  Aug. 
CHy  French  packet^  July 
(By  Brazil  packet)..  Aug. 

via  Devonport Aug. 

f  via  Southampton  July 
\via  Marseilles  ...  July 

Aug. 

via  Southampton...  July 
J  via  Southampton  July 
(via  Marseilles  ...  July 
(via  Southampton  July 
\via  Miirseiltes  ...  Aug. 
I  via  Southampton  July 
i  via  Marseilles  ...  July 
if  via  Southampton  July 
I  via  Marseilles  ...  July 

July 

Aug. 


20,  M. 

26,  B. 

2,  K. 
9,  M. 

25,  E. 
9,  K. 

9,  e. 

20,  M. 

26,  E. 
9,  11. 

20,  M. 
20,  M. 

26,  E. 

27,  M. 
8,  s. 

20,  M. 
2t;,  E. 
20,  u. 
26,  E. 
20,  E. 
»,  K 


^Boston) July  20,  s. 

(New  York)  July  23,  m 

(New  York)  ._ July  24,  E. 

(Baltimore)  Aug.  21,  E. 

(Quebec)  July  25,  e. 

July  23,  E. 


.  Aug.  2,  H. 

,  Aug.  2,  M. 

.  July  27,  E, 

.  July  20.  E 


Next  Mail 
Due. 


July  25 
July  19 

Aug.  5 
July  23 
Aug.  5 

July  28 

July  25 
July  19 

July"2.-. 
July  25 
July  19 
July  30 
July  24 
July  2S 
July  19 
July  25 
July  19 
July  SI 
Aug.  6 


July  25 


luly  26 
Aug.  il 

July  29 
July  29 
July  2.5 
July  31 


MAIL  ARRIVALS. 
Latest  Dates. 

On  July  15,  We.*t  Indie.s  and  Pacific,  per  steam  ship  Tasminiau,  via  Southampton 
— Valparaiso,  June  4;  Cuquimbo.  5;  Cal.iera,  6  ;  Cobija,  7;  Iquique  and  Arica,  8 
Islay,  9;  Callao  and  Lima,  14;  Payta,  10;  Greytown,  16;  Pauama,  23;  Colon,  26 
Grenada,  26  ;  Carriacou,  23 ;  St  Vincent,  26 ;  Kingston,  24  ;  Jacmel,  26 ;  Georgetown, 
24;  Tobago,  24;  Port  of  Spain,  25;  Bridget  .wn,  26;  St  Lucia,  27  ;  Martinique,", 
Guadaloupe,  27  ;  Domonique.  27 ;  Antigua.  28 ;  St  Kilts,  28 ;  and  St  Thomas.  July  1. 

Co  July  l.**,  AMt^BlCA,  iKjr  steam  ship  Cilv  of  Baltimore,  via  Queeristown  -  New 
York,  July  6. 

On  July  16,  Amrbica,  per  steam  ship  New  York,  via  Southampton—New  York, 
July  C. 

On  July  17,  West  Coast  of  Africa,  per  steam  ship  Atheneam,  via  Liverpool — 
Fernando  Po,  June  9;  Cameroons,  11;  Bonny,  16;  Lagos,  19;  Accra,  21;  Cape 
Palmas,  24  ;  Sierra  Leone,  29 ;  Tenerifte,  July  8;  and  Madeira,  10. 

On  July  17.  AhBKicA,  per  steam  ship  Fulton  via  Fala  outh — New  York,  July  6. 

On  July  18,  Aueeiga,  per  steam  ship  Denmark,  via  t^ueenstown— New  York, 
July  8. 

On  July  18.  America,  per  steam  ship  Russia,  via  Queenstown — New  York.  July  10. 

On  July  18,  AWEKicA,  per  steam  ship  Tutonia,  via  Southamptou — New  York, 
Julys. 


CORN  IMPOKrED  AND  E.^POKTED. 

.  Account  showing  the  quantities  of  the  several  kinds  of  Corn  and  Meal  imported 
into  each  division  of  the  United  Kingdom;  and  the  qnantities  of  British  and 
foreign  Com  and  Meal,  of  the  same  kinds,  exported  from  the  United  Kingdom, 
in  the  week  ended  July  13,  1867 :— 


Quantities  Imported  into 

Quan  title 
theUi 

British. 

s  Export 
ited  ICin 

Colonial 
and 

Foreign. 

«d  ttoa 
^dom. 

Total 
Ex- 
ported, 

England 

Scotland 

Ireland. 

The 

United 
Kingdm 

Wheat  

cwts 

C68480 

56199 

288294 

44551 

9388 
87714 
7934 

cwts 

63151 

7937 

41611 

2,S47 

1288 

29803 

cwts 

55963 

G4017 

cwts 

777594 
6413S 
329905 

47398 

10676 

181534 

1934 

cwts 

"205 
'  "27 

cwts 
■"11 

cwta 

"i06 

Barley   

Rve 

38 

Total  of  com,  ex-> 
elusive  of  malt...) 

1162560 

136637 

119980 

1419177 

232 

11 

243 

Wheatmeal  and  flom 

cwts 

35059 

1170 
"222 

cwts 

12503 
"'82 

12595 

CW*8 

S155 

cwts 
60717 

1262 
"222 

cwts 
18 

"■37 

... 

cwts 
260 

cwts 

278 

Oat  meal  

37 

•>• 

Indian  corn  meal 

Buckwheat  meal 

... 

Total  of  meal  

36151 

31.55 

52191 

55 

260 

315 

Total  of  com  andi 
meal, exclusive  of  \ 
Bialt  J 

1199011 

149222 

123135 

1471368 

287 

271 

558 

Malt  _ „ 

qrs 

qrs 
•*• 

qrs 

qrs 

qrs 

1107 

qrs 

qrs 

1187 

AVEItAGES  OP  GRAIN. 
The  following  is  a  statement  showing  the  quantities  sold  and  the  average  price  of 
British  com  (imperial  measure)  as  received  from  the  inspectors  and  otficers  of  Ex- 
cise, conformably  to  the  Act  of  the  27th  and  28tli  Victoria,  cap.  87,  in  the  week  ended 
July  13,1867:— 

Quantities  Sold.  Average  Pric& 

s     d 


qrs    bush 

Wheat 25,512    2    „ 

Barley.. 
Oats 


64 
34 

28 


S07     1     

„ 1,490    0    „. 

COMPARATIVE  AVERAGES. 
The  following  is  a  comparative  statement,  for  the  corresponding  week  in  each  of 
the  years  from  1863  to  1866,  of  the  quantities  of  British  corn  sold  ia  the  towns  from 
which  returns  are  received  under  the  Act  of  the  27th  and  28th  Victoria,  cap.  87,  and 
of  the  average  prices  as  ascertained  under  the  Act  6th  and  6th  Victoria,  cap.  14,  so  far 
as  relates  to  1863  and  1864  :— 


Corre- 
sponding 
week  in 


1863.. 
1864.. 
166.5.. 
1866.. 


QnAHTiTiEs  Sold. 


Wheat 


qrs  bsb 
42,755  1 
60,878  1 
60,048  1 
30,932    4 


Barley. 


qrs  bsli 
662  4 
940    1 

1,186     3 
385    3 


Oats. 


qrs     I 

1,379 

2,670 

1,721 

1,344 


Average  Puces. 


Wheat. 


s  d 
46  10 
41  9 
43  1 
65  10 


Barley. 


B  d 
30  10 
27  8 
27  a 
S5    1 


Oata 


s    d 
33    « 

21  U 

22  « 
27     7 


COMMERCIAL    ElMTOME. 

FRIDAY  NIGHT. 

The  supply  of  English  wheat  on  sale  at  Mark  lane  to-day  was 
very  limited.  Nearly  the  whole  of  it  was  disposed  of  at  fully 
Monday's  sdvanoe  in  the  quotations.  Although  the  fresh  imports 
of  foreijrn  wheat  have  amounted  to  nearly  50,000  quarters,  all 
kinds  moved  oflf  freely  at,  in  some  instances,  a  further  advance  it 
the  quotations  of  Is  per  quarter.  Barley,  raalr,  oats,  beans,  peas, 
and  flour  were  held  at  full  currencies.  This  week's  imports  of 
foreign  and  colonial  produce  have  amounted  to  49,990  quarters  of 
wheat,  980  barley,  49,51 0  oats,  and  2,570  sacks  and  750  barrels  of 
flour. 

At  Liverpool  and  Wakefield,  this  morning,  the  corn  trad* 
generally  was  steady,  at  very  full  prices  to  a  slight  advance. 

In  the  Liverpool  coiton  market  during  the  present  week,  there 
has  been  more  business  doing.  In  the  early  p^rt  of  the  week  prices 
were  rather  lower ;  but  to-day  have  recovered  to  last  Friday's  rates. 
The  total  sales  for  the  week  amount  to  76.740  bales,  of  which,  the 
trade  have  taken  59,220  bales,  speculators  and  exporters  17,520' 
bales.  Tlie  imports  are  55,378  bales,  the  actual  export  15,064^ 
bales,  and  to-day's  stock  is  estimated  at  729,810  bales.  Quota- 
tions for  American  descriptions  are  unchanged.  East  Indian  have  , 
declined  ^d  per  lb,  and  Bensal  jd  per  lb,  since  last  Friday.  To- 
day the  market  closes  very  firm  ;  sales  15,000  bales  at  hardening 
rates  for  long  staples. 

At  New  York,  on  the  17th  instant,  the  cotton  trade  was  some- 
what heavy,  at  26i  cents  per  lb  for  middling  Upland.  At  Bom- 
bay, on  the  9th  instant,  the  cotton  market  was  dull,  and  DhoUerah 
was  selling  at  227  rupees  per  candy.  The  exports  in  the  previous 
fortnight  had  amounted  to  65,000  bales. 

Messrs  Liddell  and  C  .,  of  Alexandria,  thus  report  the  state  of 
the  cotton  trade  to  the  6th  inst. : — There  is  little  change  to  note 
in  the  general  position  of  the  article.  Supplies  from  the  interior 
continue  small,  and  good  qualities  are  becoming  scarcer  every 
day.  Only  a  limited  business  has  been  done  this  week,  the  prin- 
cipal [demand  having  been  for  "  good  fair"  with  staple,  which 
quality  is  firmly  held  and  difTicult  to  find.  The  late  dull  news 
from  Liverpool,  however,  has  induced  some  holders  to  give  way 
and  we  reduce  our  quotations  about  ^d  per  lb.  Quotations : — 
Good  middling,  13j(J,  f.o.b.  ;  fair  to  fully  fiir,  I5d  to  lo^d  ditto  ; 
good  fair,  le^d  to  I6^d  ditto. 

Exports. 

G.  Britain.      Continent.  Total, 

bales.  bales.  bales. 

From  June  25  to  July  3,  1867    450  504  953 

Previously  from  Nov.  1,  186G 155054  .<?2105  187159 


Total  Nov.  1,  186G,    to   July  3,  18G7  l.';.-)504  32608  18gll2, 

Same  period  last  season    130515  27792  158307 

Dol8G4-5  212168  42478  253646. 

Buyers  of  suyar  have  operated  with  great  caution  bu  we  have 
no  actual  decline  to  notice  in  the  quotations. 

Advices  from  the  Havana  dated  the  28th  ult.,  state  : — The 
market  for  sugar  closed  very  firm  at  8^  ra  to  8J  rs  per  arrobe  for 
No.  12.  Up  to  to-day  large  sales  were  closed,  generally  on  the 
basis  of  8|  and  8|  for  No.  12,  special  qualities  bringing  as  high  as 
8J,  which  price  has  been  paid  for  large  lots.  The  total  exports 
trom  this  port  and  Matanzas  from  January  1  to  date  compare  as 
follows : — 

1867.  1866. 

boxes.  boxes. 

173,648     272,636     .. 

432,062     270,531     .. 

Jk'orth  Europe 62.212     36,545     56,794 

France 86,379     64,446     180,132 

Spain   127.848     161,194     184,433 

South  Burope 9,831     2,869     17,074 

Other  parts 10,317     19,490     22,970 


ITnited  States. 
tJreat  Britain  . 


1865.. 

boxes. 

212,813. 

295,483 


827,711     969,699 


Total    902,297     . 

Stocks.  "^^ 

Havana    350,902     430,013     309,495 

Matanzas 46,643     69,045     92,685 


397,645    499,058     402,17a 


828 


THE  ECONOMIST. 


[July  20,  1867. 


AlthouKh  the  demand  for  tea  bw  conlinued  aomewhat  heavy, 
no  quotablu  change  has  taken  place  in  prices.  The  show  ot 
lamplen  has  been  moderately  extensive.  The  deliveries  m  London, 
last  week,  were  l,.'J94,!t88lb«.  .       ,      ., 

The  demand  (or  plantation  coffee  has  continued  rather  active, 
and  price»  have  slightly  advanced.     Oiher  kinds  have  ruled  about 

AK'w  parcels  of  rice  have  changed  hands— New  Monlmein  has 
sold  at  Us  3d  per  cwt.  ,        ,        rr,,. 

Mr  Helmutb  Scbwarlze  thus  refers  to  the  wool  trade:— Ihe 
rext  public  sales  of  low  wool  at  Liverpool  have  been  fixed  to 
commence  on  the  30th  inst.,  from  which  date  until  the  3rd 
proximo  1.0,000  bales  Kiist  India  will  bo  ofiered.  The  sundry 
wools  will  be  offered  on  the  6th  August  and  following  days. 
Since  the  close  of  our  last  colonial  wool  sales,  the  market,  as  is 
usual  after  a  heavy  series,  has  been  somewhat  quiet;  still  some 
transactions  have  taken  place,  and  these  have  been  at  very  firm 
rates.  The  arrivals  up  to  date  for  our  next  Aucust-Scptember 
sales  are  -.—22,476  bales  Sydney  ;  22,680  Port  I'hillip  ;  6,83G 
Adelaide;  465  Swan  River;  .3,437  Van  Dieman's  Land;  36,331 
New  Zealand  ;   17,390  Cape— total,  109,615  bales. 

Of  the  quantity  of  indigo  brought  forward  at  the  last  public 
sales,  it  is  estimated  that  3,861  chests  were  withdrawn,  1,340 
bought  in,  and  3,605  sold,  to  which  may  be  added  about  1,340 
chesis  of  the  bought  in  and  withdrawn,  making  the  total  quantity 
sold  5,005  chests,  of  which  3,000  are  estimated  for  export,  and 
2,000  for  home  use  and  re-sale.  The  following  are  the  quotations 
as  compared  with  the  last  May  sale : — Bengal,  fine,  2d  to  4d 
higher  ;  ditto  good  desirable,  6d  to  9d  higher;  ditto  middling  and 
ordinary,  3d  to  4;i  higher;  ditto  low  and  undesirable,  par  to  3d 
higher;  Madras,  2d  to  3d  higher ;  dit'o  low,  par  to  2d  higher; 
Kurpah,  desirable,  Gd  to  9d  higher ;  ditto  undesirable,  3d  to  6ii 
hijcher.     Prompt  5th  October,  1867. 

Public  sales  of  cocliineal  have  been  held  this  week.  Honduras 
silver  sold  at  Id  advance  on  the  terms  of  the  previous  auctions, 
ordinary  to  good  33  6d  to  33  lOd,  bold  pea  grain  43  to  43  Id ;  the 
black  was  bought  in  above  the  value.  Mexican  black  bought  in 
at  33  3d  to  3s  7d.  Teneriffe  silver,  a  few  low  ordinary  were 
forced  off  at  33  2d  to  Ss  4d,  being  fully  2d  lower  ;  fair  sold  rather 
easier  at  3s  5d,  the  better  grain  being  firm  at  33  Gd  to  33  7d,  one 
bag  3s  lOd  j  black  sold  a  shade  cheaper,  ordinary  33  4d  to  3s  5d, 
fair  3s  6d  to  3s  8ci,  good  and  fine  3s  9d  to  5i  9d. 

Scotch  pig  iron  has  been  steady  at  533.  Linseed  oil  has  pro- 
duced 391  53  on  the  spot.  The  tallow  market  has  ruled  steady  ; 
Town  tallow  is  quoted  at  43s  3d  ;  Petersburg  Y.  C.  on  the  spot, 
463;  July  to  September,  45s;  October  to  December,  463; 
December,  468  6J. 

A  report  from  New  York  dated  the  5th  inst.  says : — Money 
continues  to  increase  in  ease.  The  last  bank  statement  showed  an 
increase  of  $7,358,000  in  legal  tenders,  and  of  $6,736,000  in  de- 
posits, while  the  loans  were  $1,092,000  down.  There  is  a  toler- 
ably active  demand  for  money  from  the  stock  brokers,  but  other- 
wise very  little  money  is  wanted  at  the  moment.  The  mercantile 
demand  is  quite  nominal.  Manufacturers  are  wanting  a  moderate 
amount  of  advances  upon  stocks  of  good^,  which  is  met  by  the 
banks  at  full  rates  of  interest  and  upon  broad  margins.  Discounts 
are  very  quiet.  Prime  paper  is  current  at  6^  @  7  per  cent.,  with 
exceptions  at  6  per  cent,  on  very  choice  names.  The  following 
are  tlie  quotations  for  loans  of  various  classes: — 

Per  oent.per  annum. 


Loans  on  call,  Btock  securities  4 

Do.  bond  and  mortgage  C 

Prime  endorsed  bills,  2  months    6 

Do.  do  3  and  4  mouths 7 

First-clasii  single  names      9 

Other  good  bills 11 


C 

7 

7 

8 

10 

15 


THE  COTTON    TRADE. 


LIVERPOOL— July  18. 

The  cotton  market  opened  this  week  with  heaviness,  but  it  has 
assumed  a  steadier  appearance  during  the  last  two  days ;  the  de- 
mand has  become  more  general,  and  holders  have  shown  less 
anxiety  to  eflect  sales,  but  the  supply  is  still  abundant,  and  prices 
of  several  descriptions  as  compared  with  last  Thursday  are  shghtly 
lower.  In  Sea  Island  there  has  been  less  doing,  but  last  week's 
prices  are  maintained.  In  American,  easier  rates  were  submitted 
to  in  the  earlier  part  of  tho  week ;  but  since  Tuesday  buyers 
have  had  less  choice,  and  last  Thursday's  quotations  have 
been  fully  recovered.  New  York  advices  to  the  18th  in- 
stant quote  middling  American  27  cents,  costing  to  sell 
m  Liverpool  lid  per  saihng  vessel,  11^  per  steamer. 
Brazil  has  been  pressed  for  sale,  at  a  decline  of  J;d  per  lb,  but  the 
low  prices  now  attract  a  good  demand.  In  Egyptian,  the  business 
is  confined  to  the  supply  of  the  immediate  wan'ts  of  the  trade,  and 
prices  are  reduced  ^d  per  lb.  Smyrna  is  neglected,  but  without 
change  in  value.  East  India  was  flat  and  lower  at  the  beginning 
of  the  week,  and,  although  a  better  feeling  is  evident  in  the 
market,  prices  are  quoted  generally  at  a  reduction  from  the  quota- 
tiuns  of  last  Tnuraday. 

For  cotton  to  arrive  the  latest  quotations  are — Upland,  bales, 
basis  of  imddUng,  ship  named,  from  Sivanuah  10^1,  and  Oomra- 
.^i^'^^'-h"  ?"**■  ">*^»'chant8,  March  sailing,  April  sailing.  May 
sailuig7Jd;  fiomquay  Sdperlb.  b.         j 


The  salfS  of  the  week  amount  to  76,740  bale?,  including  1,860 
on  speculation,  and  15,660  declared  for  export,  leaving  59,220 
bales  to  the  trade. 

Fridat  Moksixo,  July  19. — The  sales  to-day  will  probably 
amount  to  about  15,000  bales,  with  a  firm  market. 

PEICES  CUEBENT. 


OnL 

Hid. 

Fair. 

Good 
Fair. 

Good. 

Fine. 

— SameperlodlSM-, 
Hid.     Fair.  1  Good. 

Descriptions. 
Haa  lalAnd  

per  lb 
d 
17 
8 
9 
» 

7 

"si 

n 

6} 

per  lb 
d 
18 
lOJ 

w* 

lOJ 

^"' 
11 

91 

"h 

0| 

ei 

6J 

■«» 

(ler  lb 
d 
20 
12* 
12 
13 
11 
10 

9 
10} 
10 

84 
SJ 
Hi 

H 

7} 

8 
8 
8 

f 

per  lb 
d 
24 

i'il 

lOi 

12 

IS 

i 
1 

8 

7i 

per  lb 

d 

33 

If 

1?! 
T} 

9i 

9 

9 

"ii 

per  lb 
d 
64 

isj 

13 
151 

181 
101 
lf> 

lU 

"9i 
■»1 

per  lb 
d 
27 
13} 
14 
141 
1«1 
16 

U 
8i 
13 
14 

"i 

7 
7 
61 
7 

"i 

per  lb 

d 
33 
IS 

IH 

16 
17 
ISl 
161 
21 
10 
14 
l!i 
101 
»1 
91 
»» 
81 
91 

fi 

9} 

per  » 
d 

m 

UnlAnd 

18 

161 

171 

16 

New  Orleans  .„..« 

Maranham ».. 

KfOT^ian    (open  gin.) 

W   India.  Ac 

Sirat— Gin'dDbarwar 

... 

•M 

■  >■ 

•  » 

Mad  ran— Tinnevelly  ... 
Western 

.« 

China 

... 

PUICES  CURRENT.— JCLT  21,  1865. 


Descriptions. 

£tca  Island 

Upland   

llobUe _ 

New  Orleans ......  ....* 

Pemambuco  ..... ..... 

Ilaliia,  &c 

Maranham 1 

Do.  Saw^ned ...)" 

Egyntian    , 

Smyrna  

W.  India,  Ac 

Peruvian 

Sarat — Gln*dDharwar 

Broach 

Dholierah   

Oomrawnttee 

M&ng&roie  „.., 

Comptah 

Madras— Tinnlvelly... 

Western 

Bengal. 

China 


Ord. 


per  ]b 
d 
30 
171 

171 


UIL 


per  ib 
d 
34 
191 

20 
18 
17 

18 

16 

121 

161 

171 

i'i 
11 

101 
101 

11 


10 


Fair.  Good 
Fair. 


per  lb  per  lb 
d  d 

42         43 


ISi 
17i 
181 

18 

14} 

18 

18i 

141 

14 

141 

14 

13} 

131 

13 

14 

H 

121 


19 

18 

18} 

19i 

IS} 

181 

181 

15} 

141 

15 

141 

14 
131 
141 
81 
121 


Good. 


per  lb 
d 
S4 


19} 
181 


21 

16 

19 

19 

151 

15} 

151 

IS 

141 
14 

"9} 
13 


per  lb 
d 
66 


91 
131 


-  Sameperiodl864^ 
Mid      Fair.   Good. 


per  lb 
d 
44 
31J 
311 
313 
30 
29} 

301 

29 

21 

29} 

291 

211 

19 

191 

181 

181 

17} 


16} 


per  Ib 
d 
£0 
33} 
321 
33 
311 
29} 

311 

30} 

231 

30} 

30 

25 

231 

231 

24 

22} 

20} 

22 

22 

17} 

191 


per  lb 
d 
60 


32 
30} 


33 

251 

31} 


lUPOBTS,   EsrORTS,   COSStJMPTION,  &C — 1867. 

Imports  from  Jan.  1  Exports  from  Jan.  1 

to  July  18.  to  July  18. 

Descriptions.  1886  1867  1866  1867 

bales  bales  bales  bales 

American 931128    ...    993816  131028    ...    160408 

Brazil,  Egypt,  Ac.  496134    ...    606652  ......       88807     ...      68606 

East  India,  China,  and  Japan...    S387S2    ...    425563  222702    ...    S42143 


Total  , 


.  2266044  ...  1926061  4425:!7 


461IS6 


Consumption  from  Jan.  1  to  July  18. 
1866  1867 

bales  bales 

1317700    M.....    1277710 


Stock,  July  18, 
1866  1867 

bales  bales 

934100 729810 

The  above  figures  show  : — 

Bales. 

A  decrease  of  import  compared  with  the  same  date  last  yearof  ,,.•    899,980 

A  decrease  of  quantity  taken  for  consumption  of •      39,990 

An  increase  of  actual  export  of 8,620 

A  decrease  of  stock  of  204,290 

In  speculation,  there  is  a  demand  of  82,590  bales. 
The  imports  this  week  have  amounted  to  55,378  bales.      The 
actual  exports  are  15,064  bales. 

LONIjON— July  18. 

Annexed  is  a  portion  of  the  circular  issued  this  week  by  the 
London  Cotton  Brokers'  Association : — 

Cotton  has  been  in  increased  demand  during  the  week,  at  rather 
easier  rates,  which,  however,  holders  have  not  generall j  shown  much 
disposition  to  accept.  The  sales  are  only  to  a  moderate  extent, 
and  prices  occasionally  show  a  slight  decline  from  last  week.  The 
market  closes  with  a  firmer  tone.  Telegraphic  advices  from 
New  York  to  the  18th  July  quote  middlmg  Uplands  27  cents. 
Gold,  140. 

PRESENT    QUOTATIOKS. 

Fair 
Ord.  to  Mid.       Mid.  Fair. 
per  lb  per  lb 

d 


S»nit— Sawgtnned g 

Broach  6} 

DhoUera   6} 

Oomravrattee  6} 

Mangarole 6 

Comptah   6 

Midraa — Bourbon  Seed    ... 

Tinnivelly 6} 

Northern  &  Western    ... 

Coconada 

Coimbatorc  &  Salem    ... 

3cinde    

Bengal  

Rangoon  

China 

Japan 

Wc:t  India,  &e. 81 

Brazil. 8} 

i:m>*nia  and  Greek 7 


6} 
fij 
6J 
6} 
61 

■<!} 


9} 
10 
'I 


8 

71 

7S 

7 
71 

"V 
6i 

8 
71 
61 
61 


10 
101 
8} 


to  Gord  Fair. 

per  lb 

d  d 

81  @    8} 


8} 
81 
8} 

n 

8 


8| 
81 
"81 


Good  to  Fim 
per  lb 
d         d 

,      91(8  ... 

.      9}       9} 
9 


9 


f 
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Sales  to  arrive :— 750  bales  Western,  at  7d  to  7^(1,  May  sailing 
and  ship  named,  guaranteed  fair;  1,000  bales  Bengal,  at  OJd  to 
eid,  April-May  sailing,  guaranteed  fair — total,  1,760  bales. 

IMPOBTS,  UKUVKEIES,  ASD  STOCK  OF  EaST  INDIA,  CmNA,  AND  JAPAN 

Cotton  in  London. 


Imports,  Jan.  1  to  July  13,1867 

J.  —  1866 

_  —  1865 

Delivered,  Jan.lto  Jnly  18,1867 

_  —  1866 

_  —  1865    

Stock,  July  18,  1867  4370 

_  1866  12T60 

_  1866  6554 


Burat  & 
Sciude. 
bales. 
5063 
22479 
8498 
6472 
13129 
11646 


Madras. 


liondon. 

From  bales. 

Bombay  4651  . 

Kurrachee  8756  . 

Madras 17310  . 

Ceylon  and  Tuticorin    17712  . 

Calcutta  25813  . 

Chica* 

Japan*    

•  2  ricnls  each.         

1867  74142  . 

1866  ....._ 88010  . 


61628  ... 

138639  ... 

76612  ... 

49468  ... 

121329  ... 

100609  ... 

63641  ... 

4J632  ... 

...     33226  ... 

Including  other  kinds. 

Cotton  Afloat  to  Europe. 

Coast,  for  Foreljll 
orders.       ports. 


Bengal  ti 
Kangoon. 

bales. 
,  31710  .. 
,  28549  ., 
.  16568  .. 
,  26209  ., 
,  21829  ., 
.    27779    .. 

18007     .. 
.    10924    .. 

12800    .. 


Liverpool 

bales. 

.    486042 

.       11802 

2950 

'.      64301  '. 


566156  , 
6S8432  , 


bales. 
1943  ., 


1943 
34.37  , 


bales. 
43519 


47340  . 
19072  . 


China  & 
Japan, 
bales. 

1048 

396 

,    14080 

,      2261 

164 

25591 

241 

557 

4759 


Total 
1867. 
bales. 
536055 
20558  . 
22784 
17712 
91471  , 


688580  . 


Total* 
bales 
.  108091 
.  198677 
.  1230c 8 
.  89049 
.  163063 
.  168598 
,  82802 
,  70386 
,  63196 


Total 
1866. 
bales. 

403897 
28416 
60804 
19768 

184063 
13063 
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NEW  YORK— July  u. 

The  receipts  of  cotton  this  week  at  all  the  ports,  compared  with 
the  figures  of  last  week,  show  a  still  further  decrease,-  the  total 
reaching  only  9,186  bale.«  (against  10,023  bales  last  week,  10,952 
bales  the  previous  week,  and  17,845  bales  three  weeks  since), 
making  the  aggregate  receipts  since  Sept.  1  this  year  1,813,091 
bales,  against  1,964,733  bales  for  the  same  period  in  1865-6.  The 
aggregate  receipts  at  all  the  ports  for  the  correspondmg  week  of 
1866  was  13,640  bales.  We  have  this  week  a  decided  increase  in 
the  exports  from  all  the  ports,  the  total  reaching  36,688  bales, 
against  14,556  bales  last  week,  and  24,409  bales  the  crevious  week. 

For  the  corresponding  week  in  1866,  we  reported  the  total 
shipments  at  only  1,763  bales.  The  total  foreign  exports 
from  the  United  States  since  September  1  now  amount  to 
1,456,106  bales,  against  1,459,698  bales  for  the  same  period  last 
year,  and  the  stocks  are  now  reduced  to  220,759  baits,  against 
854,626  bales  at  the  same  time  in  1866.  Below  we  give  our 
usual  table  of  the  movement  of  cotton  at  all  the  ports  since  Sept. 
1,  showing  at  a  glance  the  total  receipts,  exports,  ttocks,  &c. : — 

Keceu'IS  and  Expokis  of  Coiiox  (bales)  since  Sept.  1,  and  Stocks  at  dates 
mentioned. 


Ports. 


Keceived 

since 

Sept.  1. 


New  Orleans  Jnne23  702662  . 

MobUe —    28  227426  . 

Charleston  —   28  147724  , 

Savannah —   28  222419  , 

Texas  —    21  171821  , 

New  York  July   5  113137  . 

Florida June  28  67006  . 

North  Carolina July   5  37391  . 

Virginia  —     6  102685  . 

Other  ports —     6  30822  . 


Great 

Britain. 

,    381046  . 

,    137341  . 

,      74174  . 

.    102460  , 

.       66437  , 

.    361681  . 

3011  . 

534  . 

12;01  . 

,      26910  . 


-Exported  since  Sept.  1  to- 


France. 

,    155904  . 

4362  . 

3624  , 

969  , 

'.      27201  '. 


Other 
foreign. 

,  480o2  .. 

.   3606  .. 
665  .. 

'.      7798  '.'. 
.    68450  ., 


Total. 
684981 
145209 

78253 
103419 

63236 

437332 

3011 

634 

12ii01 

27231 


Total 1813091  ...  1145494 


Ports. 

New  Orleans  June28 

Mobile  —    28 

Charleston  —  28 

Savannah —   28 

Texas  —    21 

New  York  July   5 

Florida June  28 

North  Carolina July    5 

Virginia  —     ^ 

Other  ports —     S 


...    191950  . 
Shipments 
to  Northern 
ports. 


118662  ...  1466106 


Stock. 


Total.. 


219,477    ... 

..      60,683 

89,277     ... 

..      17,711 

78,641     ... 

3,034 

102,961     ... 

..      11,027 

82,060    ... 

..      12,924 

..      80,000 

89,149    .... 

480 

36,868    ... 

..          ... 

89,395    .... 

... 

..      35,000 

708,318    ... 

..    220,769 

The  market  this  week  has  been  feverish  ana  unsettled  the  entire 
week,  and  the  business  has  been  quite  limited.  Stocks  here  are 
now  considerably  reduced,  and  good  lines,  especially  the  better 
qualities,  are  not  plenty,  while  of  the  grades  below  middling,  the 
offerings  have  increasea  and  the  prices  are  lower.  Dull  accounts 
from  Liverpool,  middling  Uplands  beingquoted  to-day  down  to  lOid, 
and  the  improved  weather  at  the  South  have  discouraged  specu- 
lation, and  left  the  market  dependent  upon  a  very  moaerate 
spinning  demand,  with  some  export  inquiry  for  the  low  er  grades. 
The  stocks  at  all  the  ports  are  now  very  low,  amounting  to  only 
220,000  bales.  Sales  of  the  week  have  been  about  8,500  bales, 
the  market  closing  quiet,  though  steadied  somewhat  by  an  advance 
of  one  cent  in  gold.  The  following  are  the  closing  quotations  : — 
New  \o 
Upland. 
• 

Ordinary  per  lb    21 

Good  ordinary 22 

Low  middling 24 

Middling    26 

Good  middling 28 

The  exports  of  coi ton  this  wiek  from  New  York  show  an  in- 
crease, the  total  shipments  reaching  12,909  bales,  against  8,302 
bales  lust  week. 

Below  we  give   our  table,  showing  the  exports  of  cotton  from 

New  York  and  their  direction  for  each  of  the  last  four  weeks ; 

also  the  total  exports  and  direction  since  Sept.  1,  1863;  and  in 

i  the  last  column,  the  total  for  the  same  period  of  the  previous  year  • 
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Florida. 

e 

21      

MobUe. 
c 

21    .... 
23    .... 

iSew  Orieana 
and  Texas. 
c 
21 

23 

24      

25    .... 
27     .... 

.....      25 

26      

27 

28      

29    .... 

30 

Exports  of  Cotton  (bales)  from  New  York  since  Sept  1, 1866. 


Exported  to 


Liverpool 

Other  British  ports 


Total  to  Great  Britain . 
Havre  

Other  French  ports  


Total  French 

Bremen  and  Hanover . 

Hamburg 

Other  ports 


Total  to  North  Europe    

Spain,  Oporto,  and  Gibraltar., 
All  others   


Total  Spain,  &c.. 
Grand  Total   


Week  Ending 


June  10. 


4,576 


4,575 
915 


915 
323 
144 
53 


June  17 


11,737 


11,737 
104 


104 

823 

251 

75 


1,149 


June  24. 


5,933 
194 


194 

844 
761 
670 


8,302 


July  1. 


7,982 


7,982 
274 


274 
1.098 
1,029 

736 


3,362 
991 


Total 

to 
date. 


345,624 
6,057 


361,681 
27,195 

6 


27,201 
34,476 
14,589 
6,582 


55,647 

1,851 

952 


2,803 


437,332 


Same 

time 

previous 

year. 


366,64S 
17,962 


383,503 

33,966 

88 


34,044 

17,745 
15,097 
6,052 


38,894 

1,880 

764 


2,634 


469,080 


The  following  are  the  receipts  of  cotton  at  Boston,  Philadelphia, 
and  Baltimore  for  the  last  week,  and  since  Sept.  1  : — 


, Boston.- 


Last 

Since 

week. 

Sept,  1. 

Receipts  from — 

bales. 

bales. 

.    077 

..  69  060 

..  14,186 

..  28,942 

112 

Mobile 

Florida i.... 



North  Carolina «, 

660 

Virginia  

.    9,633 

New  York,  4;c 

964     . 

.  64,695 

Tennessee,  Kentucky,  &c.. 

320    . 

.  30,822 

-Philadelphla.- 


Last 
week, 
bales. 
415     . 

432     '.. 


Total  receipts     1,961     ...230.881     ...    847 

— Commercial  and  Financial  Chronicle. 


Since 

Sept  L 

bales. 

9,992 

7,749 
1,020 

2,477 
984 


,  22,222 


Last 
week, 
bales. 


since 

Sept.  1. 

bales. 

.       951 

407 

.    6,822 

200 

'.  7,087 
.  2,443 
.  13,682 


63    ...  81,5»S 


MAHKETS  IN  THE  MAJSTUFACTUKING  DISTEICTS. 


Although  the  amount  of  business  doing  in  goods  this  week  has 
been  only  moderate,  prices  generally  have  been  well  supported. 
Iron  and  coals  have  changed  hands  slowly. 

Manchestee,  July  18. — Our  market  for  yarns  and  cloth 
remaine  d  in  the  same  lifeless  state  as  reported  in  our  last  till 
yesterday,  prices  continuing  to  droop,  owing  to  the  absence  of 
buyers  from  the  market,  and  producers  showing  an  increasing 
desire  to  sell.  The  downward  tendency  of  prices  was  barely 
arrested  yesterday,  solely  in  consequence  of  a  slightly  increased 
demand  lor  cotton,  which  induced  a  few  buyers  to  enter  the 
market,  who  were  enabled  to  place  their  orciers  at  a  very  low 
point.  To-day  the  tone  of  the  market  is  hardly  so  good,  and 
many  think  we  are  likely  still  to  go  lower  in  prices.  The  want 
of  confidence  in  the  future  of  our  market  is  the  main  cause  of 
the  extreme  dulness  now  prevailing,  and  till  buyers  feel  more 
sure  of  a  steady  range  of  prices,  we  must  be  satisfied  with  a  very 
limited  amount  of  buying  on  merchants'  account. 

Comparative  Statement  of  the  Cotton  Trade. 


E.vw  Cotton. 


Upland  fair per  lb 

Ditto,  good  fair 

Pemambucofair 

Ditto,  good  fair 

No.  40  Mule  Yarn,  fair,  2nd  quality 

No.  30  Water  Twist,       ditto       

e-in,  68  reed.  Printer,  29  yds,  4  lbs  2  oz 
27-in,  72  reed,  ditto,  ditto,  5  lbs  2  oz 
39-in,  60  reed.  Gold  End  Shirtings,  37j 

yards,  81bs  4  oz 

40-in,  66  reed,    ditto,    ditto,    8  lbs  12  oz 

40-in,  72  reed,    ditto,    ditto,    9  lbs  5  oz 

39-m,  44  reed.  Red  End  Long  Cloth,  36 

yards,  9  lbs 


Price 

July  IS, 

1867 


s    d 
1    OS 

0  "ii 

0  llj 

1  41 
1  44 
6  3 
8  IJ 

10  S 
13  6 
16    0 


Price 
July 
1860 


6 
0 

14  9 
17  9 
19  0 


Price 
Juiy 
1865 


1  6j 
1  7 
1  10 
1  10 
9  3 
11  6 

15  0 

16  9 
18  6 


10  9   13  0  13  0  22  3  17 


Price 
July 
1864 


s    d 

2    7j 


22  6 
24  6 
26    0 


Price 
Juiy 
1803 


Price 

July 
1862 


s    d 
1    6 


H 


1 
1 
1 

1     8 
8    0 


12  9 

14  0 

15  3 

11  0 


Bradford. — Wether  wool  is  more  in  demand  just  now  than 
hogs,  and  quality  is  more  looked  to  than  lustre.  Lincoln  wools 
are  worth  about  Is  8d  for  hogs,  and  is  4d  to  Is  4Jd  for  wethers ; 
Irish,  Is  6fd  to  Is  7d  for  hogs,  and  Is  4Jd  to  Is  5d  for  wethers. 
In  yarns  and  pieces,  very  little  has  been  doing. 

Leeds. — There  is  nothing  of  i.iiportance  to  notice  in  the  woollen 
cloth  trade.  There  is  more  doing  at  both  the  home  trade  and  the 
shipping  warehouses,  but  a  good  deal  of  the  goods  despatched 
have  been  previously  ordered  of  the  manufacturers. 

KoCHDALE. — The  Yorkshire  goods  trade  does  not  show  any 
signs  of  improvement,  but  prices  are  steady.  A  fair  amount  of 
wool  is  passing  from  the  dealers  to  the  spinners.  The  quotations 
for  flannels  are  also  the  same  as  last  week. 

Cakdiff. — Steam  coal  proprietors  continue  to  complain  of  the 
scarcity  of  orders,  and  there  is  a  considerable  degree  of  slackness 
evinced  in  the  foreign  demand.  Per  tin  plates  cokes  are  selling 
bettor,  and  quotations  are  firmer. 

Belfast. — Flax — The  supplies  in  the  various  markets  were 
small ;  prices  on  the  whole  were  stationary.  Yarns — Less  activity 
in  demand  has  manifested  itself  during  the  past  week.  Stocks 
have  increased,  save  in  tows,  I83  to  22s,  and  35s  to  503.  Linens 
(brown). — Handloom — No  activity  in  demand  in  this  department, 
with  the  exception  of  napkins,  which  are  in  good  request ,  83  4d 
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and  lOt  4d  gouda  in  apoti  aoddamatka  ;  and  good  grades  of  drills 
likewise  met  a  ready  sale. 

DoifDlE. — Our  flax  market  lias  continued  without  alteration 
•inco  our  last.  TLere  is  a  steady  demand  for  goods  on  the  spot, 
but  business  is  still  limited  bj  the  smallness  of  the  available  quan- 
tity,  and  prices  are  well  inaintained.  In  tows  there  is  no  change 
to  notice.  There  has  been  some  activity  in  jute,  and  prices  have 
ihown  a  flight  tendency  to  improve,  constqui-nt  upon  small  ship- 
ments. The  yarn  market  has  been  very  llrm  ;  cpiiiners  do  not 
press  sales,  and  where  manufacturers  require  to  buy  certain 
descrip'lons  of  flax  and  tow  yarns,  they  have  to  pay  full  rates. 
The  demand  for  linens  continues  ratlier  weak. 

Glasgow. — There  are  sellers  of  iron  at  53s  cash,  and  buyers  at 
528  lO^d.  

CORN. 

AMEKICAN  GRAIN  AND  FLOUR  MARKETS. 
New  York,  July  5. —  Flour,  notwithstanding  the  deficient  sup- 
plies, has  steadily  declintd.  About  all  the  advance  of  last  week 
has  hecu  lost.  The  weather  has  been  very  warm,  and  holders  of 
old  flours  have  pressed  them  on  the  market  with  little  regard  to 
price,  lest  they  should  become  sour.  The  fresher  ground  flours  have 
not  declined  so  much,  but  are  decidedly  loner.  At  the  close,  the 
market  assumes  rather  more  tone,  and  there  is  a  better  general 
inquiry,  but  the  tendency  is  ftill  in  favour  of  the  buyer.  Wheat 
has  been  dull,  and  prices  have  declined  15c  to  20c  per  bushel  in 
nearly  all  grades.  Receipts  are  nearly  nominal,  and  some  reduc- 
tion of  stocks  in  store  has  been  efTected,  and  at  the  decline 
there  is  a  good  inquiry  from  local  millers  and  more  steadiness. 
The  receipts  of  Southern  wheat  are  thus  far  unimportant.  The 
only  considerable  parcel  that  has  been  offered  sold  at  §;!.25  per 
bsuh.  It  was  a  fine  quality  of  red  from  Georgia.  We  learn  thut 
the  movement  of  the  crop  is  retarded  by  the  want  of  currency  at  the 
South,  and  applications  to  our  millers  from  Souihern  houses  to 
buy  wheat  for  them — the  millers  supplying  the  needed  currency — 
have  not  been  successful.  Corn  has  vaiied  but  little,  but  the 
tendency  has  been  downward,  and  at  the  close  a  slight  decline  is 
shown.  Oats  have  been  very  irregular,  and  so  close.  The  finer 
qualities  are  scirce,  and  the  whole  supply  deficient.  Rye  has  been 
quiet  and  firm.     Birley  and  peas  are  nearly  nominal. 


LONDON    MARKETS. 

STATE  OF  THE  CORN  TEADE  FOE  THE  WEEK. 
Mask  Lane,  Feidat  Evening. 

The  arrivals  of  English  wheat  up  to  our  market  this  week 
have  been  very  limiied,  and  they  have  been  disposed  of  at  an 
advance  in  the  quotations  of  Is  per  quarter.  In  foreign  wheat, 
more  business  has  been  transacted,  at  a  similar  improvement  in 
prices.  The  supply  of  barley,  both  English  and  foreign,  having 
been  trifling,  grinding  parcels  have  produced  6d  per  quarter  more 
money.  Tue  malt  trade  has  continued  in  a  healthy  state,  at  fu  1 
quotations.  The  supply  of  malt  has  been  seasonably  good. 
Russian  oats,  owing  to  their  abundance,  have  given  way  6  J  per 
quarter.  In  the  value  of  other  kinds,  no  change  has  taken  place. 
Beans,  peas,  and  flour,  have  maintained  their  previous  value. 

Most  of  the  continental  markets  have  been  firm  for  wheat,  at 
full  quotations.  Spring  corn  has  ruled  about  stationary.  In 
America,  both  wheat  and  flour  have  been  drooping  in  price. 

The  annexed  report  has  reached  us  from  New  York  in  reference 
to  the  crops  m  America :— Advices  from  the  agricultural  districts 
continue  to  pomt  to  more  than  usually  large  cereal,  grass,  and 
root  crops.  Corn,  it  is  true,  is  backward,  but  is  represented  as 
looking  well  and  coming  on  finely.  Already  the  wheat  crop  in 
most  of  the  Southern  States  has  been  secured,  and  despite  of  the 
damage  sustained  in  certain  localities  by  the  late  rains,  it  is  be- 
lieved there  will  be  an  abundance  for  local  consumption,  and  pos- 
sibly  a  small  surplus  to  spare.  We  have  already  received  several 
samples  of  wheat  from  Georgia  and  the  Carolinss  of  excellent 
quality,  and  have  reason  to  believe  that  considerable  supplies  will 
follow  f,om  the  first  named  Slate.  It  is  of  special  importance 
that  all  reporU  from  the  South  represent  the  probability  of  a 
much  iHrger  crop  of  corn  and  wheat  in  that  section  than  l.st  year 
Ihe  harvest  in  the  lower  portion  of  the  Western  States  is  now  in 
progress,  and  the  critical  period  for  wheat  will  soon  be  passed. 
Ihat  we  sliall  have  a  very  large  surplus  of  the  cereal  crops  this 
season,  even  with  the  full  realisation  of  present  hope?,  seems  to  be 
doubted,  since  the  country  is  so  bare  of  breadstufis  ti  at  it  will 
require  two  good  crops  to  place  the  »xport  trade  on  anythin-r  like 
Us  former  footing.  Still  we  may  be  enabled  to  recover  some  of 
T-?"""        "^  '°" '"  '*''*  connection. 

The  Scotch  markets  have  been  scantily  supplied  with  wheat, 

htfcotma^ta^fuCr  '''''-     "''^'^y  -•*  ""  »"'*-«-'- 

.hi°,^"''°A  '>"e  ^h«ats  have  produced  rather  more  money  ;  but 

chin.  T"*^  '?'  ""  ''V"'^''  ^"^  ^'^"^  <■"  '^°"  "^'i^e-  We  ha;e  no 
change  to  notice  in  the  value  of  either  .pring  corn  or  flour. 

g^nt;."^  sr'wv''"?  reports  ^the%:ate  of  the  floating 
h«,tItS  C;;^Lh  '''".^"^''y.  69  grain  and  seed-laden  vessels 
n"t*een  reporUd  arnved  at   ports  of  call,   viz.,  39  wheat,  5 


maize,  8  barley,  ii  beans,  6  rye,  3  linseed,  0  cottonseed.  The 
trade  has  been  very  animated  this  week,  and  operations  of  con- 
consiiieiable  importance  have  taken  place.  Wheat  has  recovered 
28  to  3s  from  the  last  week's  decline.  For  maze,  the  demand  has 
been  slow  at  Is  decline.  Barley,  off  the  coast  as  well  as  for 
autumn  shipment,  in  fair  demand  at  Gd  advance.  Rye  in  strong 
demand  fur  the  com inent,   cargoes  off  the   coast   23   deanr,  and 

recently  shipped  Gd  dearer.     The  reported  sales  are  as  follows  : 

Whea',  33  arrived  cargoes;  Ghirka  and  Odessa,  .563  3d  to 
583  Gd  ;  Marianopoli,  588;  Ghirka  and  Ga'atz,  6G3  6d ;  Ghirka 
and  Wicolaieff,  583  to  583  9d  ;  Birdiansks,  OGs  9d  to  583;  Galatz, 
Ghirki,  anU  Sjlina,  SSs  ;  Ghirka  and  Taganrog,  54s  6d  per  492 
Ibj;  Polish  Odessn,  GOj  to  6I3  Gd;  Wallachian  and  Ibrail,  SGs 
per  480  lbs  ;  Californian,  683  to  GSs  per  .500  lbs.  On  passage, 
8  cargoes  :  Berdianski,  58s  ;  Taganrog,  543  per  49:^  lbs ;  Polish 
and  Odessa,  583  to  593  Gd  ;  Sandomirca,  G23  Cd  per  480  lbs. 
Shipping  and  to  be  shipped:  Polish,  57s  per  480  Iba! 
Maize--  3  arrived  cargoes  :  Wallachian,  383  3 J  per  492  lbs  ;  Ca- 
valla  and  Genoa,  38s ;  Salonica,  378  per  480  lb?.  Barley— 2  ar- 
rived  cargoes  :   Azow   and   Dunubian,   323.     To   be   shipped 8 

cargoes,  26s  3d  to  283  ;  ditto,  19s,  f.o.b. ;  Hungarian  and  Trieste, 
27s  per  400  lbs".  Rye— 2  arrived  Cargoes:  Black  S^i,  3H.i  6d  ; 
Azow,  393  Gd  per  480  lbs,  continent.  On  passage,  10  car'Joes  ■ 
Black  Sea,  3C3  to  3G3  Gd  ;  Enos,  353  9d  ;  Azow,  353  Gd  to"  SGs! 
shipping  and  just  shipped:  Azow,  3C3;  shipping  or  shipped: 
Black  Sea,  343  3d  to  oos  Gd ;  shipped  or  to  be  shipped :  Black 
Sea,  o5s  6d ;  shipping :  Azow,  34s  to  3d3,  all  per  480  lbs  con- 
tinent. Linseed,  6d  dearer.  Black  Sea  arrived  has  been  sold  at 
64s  per  424  lbs,  A.T.  Azow,  on  passage,  6O3  6d  t.)  61s  6d  per 
424  ibs,  A.T. ;  Calcutta,  on  passage  for  Hull,  663  3d,  and  shipped 
or  to  be  shipped,  643  6d  to  65s  per  410  lbs,  A.T.  Cottonseed  firm. 
Some  business  is  said  to  have  been  done  for  December,  January, 
February  shipment,  at  7/  per  ton,  f.o.b.,  Alexandria. 
The  LiOndon  averages  aunouncud  this  day  are  :— 

TOt    >  qrs.        s    d 

yyneai 7(J3  at  C9    1 

Barley 

Oats "...'..'.'.'.'.'.'.'.        '.'.'.  '.'.'. 

Ship  Arriv-\l3  this  Week. 
Wheat.         Barley.  Malt.  Oats 

qrs.  qrs.  qrs. 

English  &  Scotch      040    lO    ViiO 

Irish 

Foreign 4S»90    980    49510  ...  i 


qrg- 
40  . 


Floor. 

sacks 

sso 


25  ro 
750  brU. 


PRICES  CURRENT  OF  CORX,  &c. 


Wheat— English,  Old  white 63 

red 66 

English,  white,  new 63 

rod,  new 62 

Danzig  and  Kooiiigsberg,  high 
mixed  72 

—  —  mixed  67 
Eostock  and  Wlsraar,  new  &  olj  68 
Stcitin,  Siralsund,  and  Wolgast  66 
Daiiisli,  Holstcip,  &  Brunswick  63 

Rhenish  and  Brabant  64 

St  Petersburg,  soft.. .per  496  lbs  62 

Common  and  Sursk 57 

Kubanba 60 

Odessa  and  Sea  of  Azoff,  solt, 

per  496  lbs  69 

Australian  68 

Baulev— English  malting,  new  ... 
Scotch  malting 

—  distilliug 

—  grinding 37 

Foreign  malting    

—  distilling,  per  54  lbs ...  36 

—  grinding  37 

OJessa  and  Danube,  per 400 'ba  32 

Beans— English    39 

Dutch,  Hanoverian,  and  French  41 
Egjptiao  it  Sicilian,  per 480  lbs  39 

Pkas — English,  white  boiler»,new  ... 

—  grey,    dun,    and 

maple 44 

—  blue 46 

Foreign,  whits  boilers,  old  41 

—  feeding  38 


Oats- 


70 


English,  Poland  *  potato  27 

—  white,  feed  ?5 

—  black 25 

Scotch,  Honetown  and  potato , 

—  Angus  and  Sandy , 

—  common ., 

Irish,  potato  g^ 

—  White  fesd 

—  B  ack    

—  Light  Galway 

Danish 24 

Swedish  24 

Russian   24 

Dutch  and  Hanoverian 23 

1  Rte— English 38 

62  I  Tares — Scotch,  large ..per  qr  50 

"'^        Foreign,  large,  spring 40 

Isdias    Coen,    per    480    lbs 

American,  white   38 

—  yellow  and  mixed ...  38 
Galatz,    Odessa,    and    Ibrail, 

yellow 40 

Flour,  per  280  lbs— Town  made 

delivered  to  the  baker 55 

Country  marks 42 

French  and  Belgian 44 

American  and  Canadian  fancy 

brands  per  196  lbs 36 

Americ.au    superfine    10   extra 

superfine 34 

American  common  to  fine 

—  heated  and  sour 

Oatmeal— Scotch,  fine,  per  ton  £18 

—  —      rouua   17J 


COLONIAL  AND  FOREIGN  PKODUCB  MARBIETS. 

TaANSACTlONS  OK  THE  WEEK, 
Fob  Ku-obt  of  this  dat's  Markets  see  "  Postsoeipt." 

JMi.Naxo  Lake,  Friday  Mos.viifa. 
SuOAB.--Thero  have  not  been  any  symptoms  of  a  return  of  confidence 
amongst  the  trade,  and  the  week's  business  is  of  hmited  extent,  at 
aboiit  fcnuor  prices.  A  few  floating  cargoes  of  foreign  have  sold  for 
the  Uni  ed  Kingdom.  Some  Madras  Jaggery  on  the  spot  sold  at  easier 
rates  Of  West  India,  the  sales  in  three  days  reached  only  1,436  casks, 
including  Barbadocs,  by  auction,  at  323  to  36s  per  cwt.  The  deliverios 
keep  IE  oxcoM  of  the  landings,  and  the  stock  of  88,630  tons  is  smaUer 
tnan  for  several  years  post. 

Mauritius.— 2,i97  bags  of  old  import  brought  to  auction  on  Tuesday, 
were  partly  disposed  of  on  former  terms  :  low  brown,  27s  6d:  grainy 
brown  and  grey,  Sis  6d  to  358.  ",     -    uu ,  gramy 

Madras.— 1,500  bags  native,  sold  at  27s  6d  to  29s.  4,500  bagsfcrainy 
Jaggery  at  253  33.  1  "e  «>        j 

fn/^'T'Tl^,.''*"'.''""  °?*°  "^^^^  ^^  *'«o°  chiefly  in  floating  cargoes 
for  the  Umted  Kingdom,  viz.:  one  of  Maroim,  at  233  3d;  one  of  Per- 
nambucoat  22s;  two  of  Cuba.  MoUsses  sugar,  in  box^s,  at  21s  to 
-is  3d-,  two  cargoes  of  muscovado  in  casks,  at  233  lid  and  23s  3d. 
One  of  Havana,  No  12  at  25s  9d,  open  charter.  One  of  Havana 
/or  bweden,  Nos.  13  to  14,  27s  to  278  9d. 
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Refined. — Dry  goods  remain  at  about  last  Aveek'a  prices,  and  the 
trade  have  bought  to  a  moderate  extent  only. 

Molasses. — 40  puncheons  St  Vincent's  have  sold  at  15s. 

Rum. — Tenders  for  50,000  gallons  are  required  by  the  Government, 
which  partly  accounts  for  the  demand  last  week.     The  mai-ket  is  now 


Cocoa. — There  has  not  been  any  improvement  in  the  demand.  Of 
811  bags  Trinidad,  by  auction,  a  few  lots  sold  at  533  to  (iSs  Gd  for  low 
to  middliEg  quality.  001  bags  Grenada  sold  steadily  at  oOs  to  SDs  per 
owt. 

Coffee. — The  moderate  supplies  brought  forward  have  met  a  steady 
demand  at  last  week's  rates.  30G  casks  ])lautation  Ceylon  were  sold, 
small  berry  and  pahsb,  70s  to  75s ;  middling  to  good,  7Gs  to  83s ; 
superior,  87s.  1 19  casks  1,222  bags  native  went  steady,  at  GOs  to  Gls  Gd ; 
good  bold,  G73  to  G73  Gd.  1,G23  bags  Costa  Rica  obtained  full  prices, 
ranging  from  52s  to  77s  for  ordiaary  to  good.  2,620  bags  Rio  wore 
chiefly  bought  in,  a  portion  selling  at  403  Gd  to  47s.  317  casks  106 
bags  Porto  Rico  were  bought  in  at  723  Gd  to  7Gs.  A  floating  cargo  of 
St  Domingo  lias  been  reported  at  53s  Gd  per  cwt  for  tlie  iloditerranean. 
There  have  been  considerable  arrivals  of  Ceylon  and  East  India  during 
tho  past  fortnight. 

Tea. — There  is  not  any  increase  of  demand ;  indeed,  the  market 
shows  increased  dulness.  At  the  public  sales  on  Tuesday  and  Wednes- 
day, 16,775  packages  were  offered,  including  12,982  packages,  "without 
reserve."  The  auctions  went  off  flatly,  13,100  packages  finding  buyers. 
Medium  grades  of  congou  were  easier.  About  1,000  half-chests  of  Amoy 
congou,  of  old  import,  sold  at  Is  per  lb,  while  fair  brown  and  black-leaf 
kinds  realised  only  Is  to  Is  0|d  per  lb,  a  break  of  common  of  the  latter 
selling  at  lljd  to  ll^d  per  lb. 

Rice. — Several  contracts  have  been  made  for  ari'ival,  but  the  demand 
for  parcels  on  the  spot  ia  very  slow.  Some  new  Jloulmein  has  realised 
lis  3d.  850  tons  Bassein  have  sold,  afloat,  at  lis.  900  tons  Necrancie 
An-acan  at  lis  3d.  350  tons  Larong,  at  10s  9d.  1,100  tons  Ballam,  at 
lis  6q  to  13s  per  cwt. 

LutoBTd  aua  UicLiTEBiEs  ot  RicK  to  July  13,  with  Stocks  on  hand. 

1867  18C6  1865  1864 

Imported  tons      2420    ...      S780    ...    23240     ...    28'50 

Delivered  2-J700    ...    27S00    ...    3J060    ...    42300 

Stock 6510    ...     14270     ...    24520    ...    32000 

Spices. — Black  and  white  pepper  remain  quiet,  witli  limited  sales. 
21  packages  brown  nutmegs  sold  steadily,  at  Is  4d  to  2s;  bold,  3s  6d  to 
Ss  lid;  a  few  lots  of  limed.  Is  Id  to  Is  3d.  7  casks  small  Dutch,  Is  Id 
to  Is  3d.  14  packages  mace,  part  sold,  at  Is  Gd  to  Is  8d  per  lb.  28 
casks  Bencoolen  cloves  were  held  above  the  market  value.  609  barrels 
Jamaica  ginger  sold  at  about  the  former  value;  good  ordinary  to  supe- 
rior, 58s  to  130s ;  small  lots  fine  bold,  11  lOs  to  9/  lOs.  103  packages 
Cassia  Vera  sold  at  643  to  693  per  cwt  for  good. 

Saltpetre.— A  few  sales  have  been  effected  in  Bengal  at  easier  rates : 
Refraction,  7\  to  6i,  173  Gd  to  173  9d  cash;  3 per  cent.,  ISs  Gd  per  cwt. 
1, 130  bags  by  auction,  were  bought  in  above  the  marlcet  value. 

Impokis  and  Dkliveeies  of  Sai-tpetre  to  July  13,  with  Stocks  on  hand. 
1867.  1866.  186S.  1864. 

Imports .tors      4400    ...      47.50     ...      3S20    ...      8110 

Deliveries 6950    ...      5800    ...      lliiOO    ...      7000 

Stock 8250    ...      703O    ...      5230    ...      8180 

Delivered  last  week,  163  tons. 
Cochineal. — On  Wodnesd,ay,  657  bags  Teneriffe,  part  sold  at  3s  2d  to 
3s  lOd  per  ton  for  low  to  fine  silver,  being  Id  to  2d  lower  for  common,  and 
rather  cheaper  for  other  kinds ;  blacks,  3s  4d  to  43  8d,  and  very  fine 
shelly  up  to  58  9d.  205  bags  Honduras,  part  sold ;  silver,  33  Gd  to  3s  lOd ; 
very  bold,  4s  to  43  Id  :   blacks,  3s  6d  to  43  3d. 

Imports  and  Deliveries  of  Cockiseal  to  July  13,  with  Stocks  on  hand. 

1867.  1860.  1865.  1864. 

Imports  serons    10970    ...    8740    ...    6860    ...    6810 

Deliveries  n6-J5    ...  10330    ...    8329    ...    8620 

Stock  4460    ...    3995     ...    4630    ...     6670 

Other  Detsaltebt  Goods. — Gambler  is  steady,  at  173  9d  to  18a. 
Batch  silks  very  slowly,  at  the  recent  high  quotations. 

Metals. — The  markets  remain  without  animation,  although  tliere 
has  been  some  increase  of  business  during  tlie  past  fortnight.  Tin 
maintains  the  late  advance,  with  a  moderate  demand.  Straits,  87/  to 
87/  lOs.  In  Holland,  Banca  is  Arm.  Several  sales  have  been  made  in 
spelter,  at  20/  17s  6d  to  21/  2s  Gd  on  the  spot  and  ex  ship,  with  a  firmer 
market.  Quotations  of  Welsh  and  Staffordshire  iron  remain  unaltered. 
Scotch  pig  steady,  at  53s  per  ton  mixed  numbers,  cash.  Business  of 
some  extent  has  been  done  in  copper,  at  rather  lower  rates,  especially 
for  Chili,  owing  to  further  large  shipments. 

Jdte. — The  better  demand  noticed  liist  week  has  subsided,  but  the 
market  supports  the  advan«o  then  establiihed.  On  Wednesday,  3,360 
bales  by  auction,  only  partly  sold  at  17/  5s  to  22/,  and  the  private  sales 
were  hmited.  The  stock  is  reduced  to  19,100  bales,  against  206,000 
bales  last  year  at  the  same  period. 

Linseed. — There  has  not  been  anj'  alteration  to  notice  in  the  market, 
and  supplies  have  arrived.  Calcutta,  on  the  spot,  G83  to  G83  6d; 
Bombay,  G9s  to  70s ;  Calcutta,  afloat,  G4s  Gd  to  G5s,  For  Black  Sea, 
63s  per  quarter  paid  to  arrive. 

Oil. — Prices  of  fish  oils  continue  nominal,  in  the  absence  of  sales. 
There  has  been  rather  a  better  feeling  in  the  market  for  olive.  Moga- 
dore  has  sold  at  57/  ]X!r  tun.  Cocoa-nut  is  in  good  demand  :  Ceylon, 
49/;  Cochin,  54/ to  56/.  Linseed  oil  has  been  steady,  at  39/ to  39/ 5s 
on  the  spot.  There  has  been  a  strong  and  iidvancing  market  for  rape 
oil.  There  are  buyers  of  English  brown  rape,  on  the  spot,  at  37/  15s, 
and  38/ has  been  paid  for  this  ;  38/  5s  for  next  month.  Considerable 
business  has  been  done  for  delivery  during  the  last  four  months,  at 
39/108;  39/  158  now  demanded;  for  January  to  April,  40/ 10s  to  41/ 
is  the  nearest  value.  Foreign  brown,  on  the  spot,  is  held  for  40/;  but 
July-September  deliveries  might  be  bought  at  the  same  price.  Refined, 
39/153  to  40/  for  English,  on  the  spot;  and  42/  for  foreign.  Palm 
commands  40/  for  fine  Lagos,  owing  to  its  scarcity. 

Petroleum. — American  refined.  Is  2d  to  Is  3d.  For  forward  delivery, 
la  4d  to  Is  5d  per  gallon. 

Tallow. — Quotations  of  foreign  are  remarkably  free  from  change  of 
importance.  The  market  is  now  firmer.  Best  Petersburg,  443  9d  to 
453,  and  for  delivery  in  the  last  throe  months,  45s  9d  to  46s  per  cwt. 
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Stock  this  day 

Delivered  last  week    

1864. 
ca^ks. 

...      41,873     . 

850    . 

6,643     . 

186S. 

casks. 
..    31,108    . 
..       1,201     . 
..      8,615     . 
443     . 
..      7,240     . 
.    4l3  6d     . 
.    43s  Sd    . 

1866. 

casks. 

..    26,385     . 

753     . 

..      8,338     . 

63     . 

..       6,39s     . 

..   44i  3d    . 

.    45s  Od    . 

1367. 
casks. 

..     14,690 

833 

..       7,290 

Arrival  last  week 

3S9     . 

523 

.      .3,35-? 

Price  of  Y.C 

...      41s  Od    . 

.    44s  9d 

...      4I3  6d     . 

.    45s  9d 

POSTSCRIPT.  FniDAT  Eveniso. 

Sugar. — The  market  i»  more  steady.  A  few  parcels  of  Weat  India 
comprised  the  public  sales.  Tliese  went  off  at  full  rates.  To-day's  sales 
roach  1,124  casks,  making  2,560  casks  for  the  week.  A  floating  cargo 
of  Cuba  sold  at  2-33  9d  for  the  continent. 

Coffee. — 348  casks  plantation  Ceylon  sold  at  full  rates.  110  casks 
native  were  bought  in  at  ,">83  to  593  for  ordinary.  243  bags  Guatemala, 
part  sold  at  GOs  to  G7s.  A  floating  cargo  of  Bahia  sold  at  43s  per  cwt 
for  the  Mediterranean. 

RicB. — A  cargo  of  Bassein  sold  at  IO3  9d  per  cwt. 

CuTCH. — 1,000  boxes  Pegue  have  sold  at  37s  to  373  Gd  per  cwt,  being 
lower. 

Tallow  continues  to  improve.  Petersburg  in  demand  f  ^Ga  per  cwt 
paid  for  the  last  three  months. 


ADDITIONAL  NOTICES. 

Refined  Sugar. — The  home  a>arket  is  without  any  particolar  change. 
Dutch  refined  remains  steady,  with  little  doing. 

Colonial  Wool. — There  is  a  little  inquiry  for  wool :  prices-  are  firm. 

Flax. — Market  steady. 

IIesip. — Market  very  firm.  The  stock  of  Russian  is  nearly  exhausted. 

Silk. — The  market  is  very  quiet,  without  change  since  last  week. 

Tobacco. — An  improved  demand  has  been  experienced  for  good  and 
fine  descriptions  of  American,  especially  Western  strips  of  old  import, 
and  which  were  taken  at  extreme  quotations ;  some  sales  of  middling 
and  ordinary  were  made  at  irregular  prices.  There  ia  no  more 
inquiry  for  good  and  fine  Virginia,  of  which  stock  ia  becoming 
comparatively  bare.  Other  growths  than  American  oontinned-  in  good 
demand,  at  steady  prices. 

Leather  and  Hides. — The  trade  in  leather  during  the  past  week  haa 
not  been  large.  The  supply  of  leather  at  Leadenhall  on  Tuesday  was 
moderate  ;  good  English  butts  of  24  lbs  average  and  light  skins  were  the 
articles  most  wanted. 

JIetals. — -The  report  of  nothing  doing  contini^es  to  be  unanimous, 
and  is  pretty  nearly  correct.  Copper  has  been  sold  to  a  moderate 
extent,  by  a  forced  sale  or  two,  at  prices  below  minimum  quotations. 
Iron  is  unchanged.  Tin  is  steady,  with  something  constantly  doing, 
although  only  on  a  small  scale.  Lead  is  neglected.  Spelter  a  shade 
firmer  in  price,  but  little  doing  in  it.  Tin  plates  are  fairly  maintained, 
by  demand. 

Tallow. — Official  market  letter  issued  this  evening  :^ 


Town  tallow 45 

Fat  hy  ditto  2 

Yellow  Russia  46 

Melton  stuff  35 

Rough  ditto  ; 13 

Greaves • 20 

Good  dregs 6 


d 

n 

3 
0 
9 
0 
0 


METROPOUTAN  CATTLE  MARKET. 

Monday,  July  15. — The  total  imports  of  foreign  stooic  into  London 

last  week  amounted  to  10,476  head.     In  the  corresponding  week  in  last 

year,   we  received  22,815;  in   1865,  19,454;  in  1864,   8,215;  in  1863, 

18,798;  in  1862,  10,394;  in  1861,  10,609;  and  in  1860,  15,120. 

Supplies  on  Sale. 

July  16,  1866.  July  15,  1867. 

BsMts 5,060     3,390 

Sheep  and  Lambs 20,750    23,300 

Calves 695    314 

Pies    440     280 

Thursday,  July  18. — We  have  a  larger  supply  of  beasts  than  on 
Thursday  last ;  there  is,  however,  a  demand  for  them,  and  Monday's 
quotations  are  well  maintained.  We  have  a  good  supply  of  sheep,  and 
the  wet  weather  interfered  with  the  trade,  but  there  is  not  much  altera- 
tion in  price.  Trade  is  dull  for  calves  and  lambs.  Beasts  at  market, 
790;  sheep  and  lambs,  10,330;  calves,  418;  pigs,  115. 


Inferior  heef  3 

Middling  ditto  3 

Prime  large  ditto  4 

Prime  small  ditto 4 

Veal 4 


NEWGATE  AND  LEADENHALL. 
Per  8  lbs  by  tlie  carcase. 
8    d        8    d 


0  to  3  4 
6  3  10 
0        4     2 


Inferior  mutton 3    S 

Middling  ditto    3  10 

Prime  ditto 4    4 


M 

to  3 

4 


4        4    6     Small  pork 4     0 

0        5    0  I  Large  pork 3    2 

Limb,  fis  8d  to  63  8d. 


2 

4  8 
4  i 
3  10 


HOP  MARKET. 
Borough,  Friday,  July  19. — With  very  few  exceptions,  the  accounts 
from  the  plantations  are  extremely  imfavourable.  The  trade  has  been 
very  firm,  with  improving  prices.  Mid  and  East  Kenta,  1703  to  200s  ; 
Weald  of  Kents,  1688  to  1893;  Sussex,  168s  to  180s  ;  Farnham,  I685  to 
220s  ;  yeariings,  110a  to  135s ;  olds,  SOs  to  848  per  cwt. 

POTATO  MARKETS. 
Borough  and  SprrALFiELCs,  Friday,  July  19. — The  supplies  of  pota- 
toes on  sale  at  these  markets  are  fairly  extensive,  and  the  trade  gene- 
rally is  steady,  at  our  quotations  : — English,  9s  to  123 ;  French,  Ss  to  lOs; 
Jersey,  8s  to  lOs  per  owt ;  Dutch,  5s  to  6s  per  basket. 

COAL  MARKET. 
Friday,  July  19. — The  arrivals  to-day  were  all  steamers,  and  prices 
were  quoted  the  same  as  on  Wednesday  for  all  descriptions  of  coals  : — 
Wallsend  :  Tees  2O3  6d— Buddie's  West  Hartley  173  5d— West  Hartley 
17s  6d — Wylam  Moor  I63  6d.     Ships  at  market,  17;  sold,  4  ;  gas  con-  1 
tracts,  18 — 17  ;  unsold,  — ;  ships  at  sea,  50. 
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WOOL. 
(now  OHE  own  co»ki»poiid«ict.) 
Friday,  July  19. There  has  been  fair  inquiry  thin  week  and  a  mode- 
rate businoHS  done-,  l.ut  prices  are  still  tending  in  favour  of  buyers.  The 
next  public  sales  to  bo  hold  bore  will  oommenee  on  tho  30th  inat.,  and 
open  as  usual  with  East  India  wools,  of  which  the  total  quantity  to  be 
offered  is  expected  to  be  about  15,000  bales.  Sundry  other  descriptions 
will  bo  brought  forward  on  the  Cth  proximo  and  following  days. 

CORN". 

(FBOM  OCR  OWN  CORRESPOHDINT.) 

Fridat,  July  19. — The  market  fairly  attended.  Wheat  steady,  at 
Tuesday's  rates.  Moderate  demand  for  flour;  6d  per  sack  advance. 
Boans  Is,  peas  Is  Gd,  per  quarter  dearer.  Oats  and  oatmeal  unaltered. 
Indian  com,  moderate  sale ;  mixed,  30s. 

Wakefield,  Friday,  July  19. — An  improved  demand,  for  wheat  at  Is  to 
2s  more  money.     Other  articles  unaltered. 


Ct)e    (©autlr. 


TtJESDAT,  .July  IG. 
BANKRUPTCIES  ANNULLED. 
E.  C.  Dadd,  Manchester — T.  Jones,  Wednesbury. 

BANKRUPTS. 
G.  E.  Arnoy,  Ringwood,  saddler — E.  Blake,  Denmark  hill,  gardener 
— 0.  A.  Cole,  Kew,  clerk — E.  J.  A.  Frinneby,  Anerley— J.  French, 
Great  Chart  street,  journeyman  baker — F.  S.  Fisher,  Hackney,  com- 
mercial traveller — J.  Hibley,  Aylesbury,  bricklayer — J.  Hond,  Buckland 
street — H.  J.  Kirby,  East  India  Dock  road,  beershop  keeper — J.  Kirby, 
Princes  Risborough,  butcher — H.  M.  Madeley,  Brockhui-st — F.  H. 
Mathews,  Hoxton  square,  brushmaker — J.  Piorpoint,  Roman  road,  house 
agent — G.  Prockter,  St  John's  wood,  tea  load  merchant — F.  Plant, 
Hampstead  road,  hatter — W.  Pritchard,  Old  Plough  cottage,  near  Wat- 
ford, hay  dealer — J.  J.  Rowe,  Maryland  Point,  Stratford,  fishmonger — 
J.  Andr»w,  sen.,  Yardley,  miller — F.  J.  Amos,  Dorchester,  painter — 
J.  Brown,  Barnard  Castle,  bootmaker — B.  Brooker,  Ipswich,  bricklayer 
—J.  Clark,  Halifax,  woolsorter — S.  Craddock,  Walsall — P.  J.  Connor, 
West  Derby,  bookkeeper — S.  Cox,  Bootle,  chymical  manufacturer — H. 
Clapham,  Pendleton,  stuff  manufacturer — J.  Clifton  and  J.  T.  Sheldon, 
late  of  Rowley  Regis,  charter  masters — E.  C.  Dadd,  Manchester,  beer 
retailer — M.  Day,  Brighton,  greengrocer — J.  Deakiu,  South  Hanning- 
ton,  trainer  of  horses^!.  Devaney,  Bishop  Auckland,  travelling  draper 
— W.  F.  Evans,  Llandilofawr,  innkeeper — T.  H.  Goodsir,  Kilham, 
surgeon — A.  H.  Goldthorpe,  Rashcliffe,  general  broker — J.  Greathead, 
Ravensworth — R.  Gibson,  lato  of  Liverpool,  licensed  victualler — J.  R. 
Green,  Thrussington,  tailor — J.  Hooper,  Shepton  Mallett — W.  Hyde, 
Upton-upon-Sovern,  bootmaker — W.  C.  Hm'ley,  Llandaff,  post  office 
clerk — W.  and  J.  Hall,  Bolton,  flaggers — H.  Haycock,  New  Windsor, 
tobacconist— W.  Hague,  late  of  Wolverhampton,  insurance  agent — 
G.  Kirk,  Haxey,  beerhouse  keeper — A.  Long,  Pembroke  dock,  outfitter 
— J.  M'Leod,  Willington,  potato  merchant — J.  Morgan,  Witton  park, 
sUngler — M.  Mills,  Beeding,  Sussex,  innkeeper — D.  M'L»an,  Bedlington, 
coal  miner — A.  Miller,  Durham,  innkeeper — R.  Nickson,  Leeds,  pro- 
vision dealer— P.  Passavant,  Bradford,  merchant,   and  Liverpool,  soap 


manufacturer — T.  Platts,  Gentleshaw,  joiner — S.  W.  RadcliCfe,  Fairfield, 
merchant — T.  Rose,  Buxton,  plumber — J.  Reeve,  Bridgwater,  veterinary 
surgeon — J.  Rowe,  Tavistock,  innkeeper — J.  Rain,  Bishopwearmouth, 
grocer —  A.  Robinson,  Coventry,  victualler  —  A.  Stock,  Stoke  lane, 
Somersetshire,  miller —  J.  W.  Taylor,  Norwich,  cooper —  W.  Thorn, 
Brighton,  coach  painter — B.  Tomkinson,  late  of  Stoke-uiX)n-Trcnt,  flint 
grinder — B.  Wheelwright,  Birmingham,  omnibus  conductor — J.  West, 
Bristol,  plumber — G.  Wilson,  Spennymoor,  tailor — W.  F.  Till,  Park 
street,  Kennington,  omnibus  proprietor. 

SCOTCH  SEQUESTRATIONS. 
J.  Storie,  Edinburgh — A.  Neilson,  Kilmarnock,  baker — J.  Drjsdale, 
Meiklejohn,  grocer. 

GAZETTE  OF  LAST  NIGHT. 

BANKRUPTS. 
J.  S.  Christopher,  Great  Ormond  street — M.  Cubitt,  Dalaton,  builder 
— M.   W.    Hudson,    Pimlico,    cab    driver — H.    Newman,   Teddington, 
builder — J.   P.   White,   Marylebone,  cab   proprietor — F.   A.   Oliphant, 
Angel  court,    general   agent — C.    S.    Mehta  and   G.   R.   Goldie,  Great 
St.  Helen's,   merchants — E.  Church,   Oxford  street,   hosier — E.  Dove, 
Holloway,    clerk — C.    J.    Dyer,    Kensal   green,    seedsman — A.  D.    de 
Lavigerie,  Henrietta  street,   manager — R.    S.  Jones,  Fenchurch  street, 
clerk — J.  J.  Davey,  Brentwood,   stationer — F.  H.  Daniel,  Tower  street, 
colonial    broker — W.   Pitt,   Turnham   green,    clerk — S.   Frankenstein, 
Tower  hill,  merchant — G.  0.   Hopton,  Brj-anston   street,  doctor — C.  S. 
Reynolds,  Camden  town,   stable   keeper — C.   Poupard,  C.   G.  Poupard, 
and  A.  G.  Mackenzie,  Stratford,  emery  merchants — W.  Y.  Edwards  and 
S.  B.  Simon,  Bayswater,  shoe  dealers — S.  Castelli  and  C.  Castelli,  Gresham 
house,  merchants- — A.  Davis,   New   Cross  road.  Auctioneer— S.  Clarke, 
Bennerton,  architect — J.    K.    Smith,    Brighton,    captain — E.   Reddin, 
Holland  park  road,  horse   dealer — W.    Nunn,   Withersfield,  grocer — R. 
Davy,  South  Hackney,  licensed  victualler — F.   Smith,  Woolwich,  joiner 
— G.  P.  Chiles,  St.   John's   Wood,    linen  draper — H.   J.  Morice,  Gower 
street — J.    Eves,    Kennington,     baker — J.     Upton,    Chart,    farmer — C. 
Bradley,    Binningham,   commission   agent — H.   Tuke,    Acock's   green, 
assistant — J.  Davis,    Dudley,   clerk — M.   Giles,    Bromsgrove,   builder — 
T.   Simmons,    Atherstone,   ironmonger — J.   H.   CottrcU,    Binningham, 
seedsman — W.    W.    Mastin,    Sleaford,   auctioneer — S.    Pippett,    Glou- 
cester,   draper — G.   H.    MiUard,   Blackford,    grocer — T.   Harrop,   Silk- 
stone,    innkeeper — J.    Brooks,     Leeds,     printer — A.    C.   J.    Edwards, 
Great    Crosby,      clerk — D.    Bebbington,      Wrexham,    baker — Thomas 
Carson,      Chorlton-upon-Medlook,      Manchester,      cabinet     maker — E. 
Spencer.  G.  Spencer,  J.   Spencer,   and  W,  Windle,  Stacksteads,  cotton 
waste  spinners — M.  Worlidge,  Blackley,  glover — G.  Corke,  West  Cowes, 
butcher — J.  Bartlett,  Birmingham,  builder — A.  Heywood,  Stalybridge, 
licensed  victualler — R.  Gell,  Worcester,  innkeeper — J.  Somerton,  Claines, 
clerk — W.     Fantom,     Bilston,    carpenter — J.     C.    Forward,     Reading, 
labourer — E.     Crossland,    Paddock — J.    Ycaland,    Fiskerton,   licensed 
victualler — R.   Thompson,  Leeds,  agent — E,  C.  Willis,  Pinxton,  surgeon 
— J.  Minion,   Derby,   stookinger — J.   Everson,    JIuch   Wenlock — J.   B. 
Cordingley,  Wakefield,  commission  agent — J.  Sant,  Llantrissent,  black- 
smith— D.   Mahoney,   Swansea,   dealer  in  earthenware — W.  E.  Taylor, 
Much  Woolton,   draper — J.    Owen,    Sutton,   glassmaker — G.   Garnett, 
Askham-in-Furness,  brickmaker — H.  Walker,  Ulverston,  plasterer — T. 
T.  Barrow,  Roashead,  clerk— G.  Read,  Islip — G.  Wright,  Uppingham, 
ironmonger — J.  Robins,  Devonport,  licensed  victualler. 
SCOTCH  SEQUESTRA'nONS. 
A.  M'Kellar,  Inverness,  leather  merchant — J.  Galbraith,  Port-Glasgow, 
grocer. 


iSfRcial    ^aflfuajt    SPra^c    ISetwrwa. 


Amount 
expanded 

Sir  last 
eport. 


Awsga 

coat 
per  mile. 


Dividend  per  cent. 


Fh-«t  half   Second  half 

1866.  isee. 


Nsmeef  Railway 


Wook 
ending. 


-RECEIPrs- 


Passengeri, 
parcels,  &c. 


Merctaatidtie 
minerals, 
cattle.  &c. 


Total 
RecfitptB 


Same 
week 
1366 


rrsffic 
per 

mile 
per 

week. 


Miles 
open  In 


£ 

1,132,048 

G44,8S8 

4,34s'883 
18,434,488 

i,io6iooo 


38,133,000 

19,9»8^995 
2,873,333 
6,065,813 

i9,100,lC0 

!2,176'346 

es,67e,ooo 

16.S4S.038 
16,100,100 
1S,M7,639 

796,744 

l»,370,990 

696,630 

4,668,761 

39,196,869 

3,736,368 

1,301,814 

18,630,2)18 


>8.633,1S$ 


3,890,809 
6,«73,047 

19,724,611 
1,844,601 
1,"08.3«1 
l,4il«,6lW 
13S,i4L 
1,331,334 


11,351 
17,912 

ss'.sii 

83,841 
17,460 


S9.436 

45,i66 
13,948 
14,442 
37,463 

68',C28 
42,13^ 
61,874 
82,200 

140,801  / 

17,906 
63,483 
34,840 

43,037 
10,484 
29,686 
36,813 


tl,861< 


232,811 
2i,661 
69,771 
26,8&0 
'.17,116 
13,6t;0 
U»24 
17.:.07 


£  a 
4  6 
9  16 
6    0 

6  0 

7  2 


4  16     0 
6     0    0 


6  0 

7  3 


4  16 

2  0 
2  0 
6  17 
6  13 
6  16 
6    0 


6  0 
i  i 
8  10 

7  0 
6  15 

2  7 
6  10 

8  0 
6  0 
6  It 
*  13 

sue 

5  16    0 

6  0    0 

3  17    6 

3  10  0 
2  13  9 
9  10    0 

4  6  0 
6    0    0 

(16    0 


£  a 
2  0 
6  0 
2  10 
2  6 
8  13 


2  10 


2  10 
2  10 


£  a 
3  10 
5     0 


2  10     0 


2  10  0 
10  0 

3  10  0 
8  7  6 
3  0  0 
-.8  0  0 
2    0  0 


2  6 

3  6 


2     6 
2  16 


2  15 
4    0 

2  '  6 

0  10 
2  !0 


8  0 
1  0 
4  16 
3  10 
3     0 

1  6 
3    0 

»  18 

2  10 
1  12 

3  16 

4  3 

3  0 
%  0 
1    8 

0  17 

4  16 

1  16 
3  10 
0    £ 


3  0  0 

1  10  0 

4  10  0 
3  10  0 
3  2  6 
16  0 

2  16  0 


3  0 
■i  16 

1  18 

3  17 

4  10 
3  16 
3  0 
1  10 
I  16 
6    0 

a   0 

3  10 
0  10 


1867 
Belfast  and  Northern  Counties  ...  July    12 

BIyth  and  Tyne      

Bombay,  Bafoda,  A  Central  Indiftr  May    11 

Bristol  and  Exeter July    14 

Caledonian 14 

Detroit  and  Milwaukee     June   20 

Dublin  and  Drogheda      July    14 

East  Indian May    12 

Grand  Trunk  of  Canada Juno   22 

Great  Eastern         ,        ...  July    14 

Great  Indian  Peninsula May 

Great  Korthern      July    14 

Great  North  ofScotlanO 

GreatSonlhern  fc  Western  (Irish;  12 

Great  Western        14 

Great  Western  of  Canada  ...  June  21 

Lancashire  and  Yorkshire July    14 

London  &  Ncfth- Western,  ftc....  14 

London,  Brighton  &  Soutn  Coast  13 

London  and  South-Westem        ..  14 

London,  Cbatbam,  and  Dover     1 
Wetropolitnn  Ex.  &,  Branches/ 

London,  Tilbury,  and  Southend  ... 

Manches.,  Sltetlld,  &,  Lincolnshire 

Mar>'port  and  Carlisle      ...        ... 

Metropolitan  

Midland       

Midland  Gl  Western  (Irish) 

Monmouthshire       

North  British  

Nortb-Eftstem— Berwick  ...        i 

Do.  York 

Do.  Leeds ...       „       ...         V 

Do.  Cailible        I 

Do.  Stockton  and  Darlington  j 

^orth  London        ,.         .. 

I^orth  Statlordshlre    

Soath-Easteru   

Sonth  Devon    ..   .«« 

rafrVole 

DiBter 

Vale  of  Clwyd   .„   .„   .., 

Wuterlord  and  Limerick  .,, 


i  >  d 
1413  6  U 
6C6  0  0 
4522  15  10 
6318  10  4 
16013  0  0 


£ 

989 

1980 

9018 

2471 

20389 


1384  18  11 


15462  0  0 


2032  0  0 
6766  5  1 
45763  0  0 


1545  0  0 
Sbi-i  1  11 
36138  0  0 


25654  0  0 
(.6807  0  0 
20SC4  0  0 


14 

June  .10 
July  14 

14 

13 
6 

14 


14 


1888 

6517 

302 


3433  17  0 

456  0  0 

16460  0  0 


8  3 
0  0 
0  10 
8  7 
0  0 


26760  0  0 
62584  0  0 
6356  0  0 


£ 

2401 

2646 

13640 

7789 

36303 

6770 

2026 

43317 

24641 

38198 

36663 

4:623 

3577 

10838 

81891 

12070 

52304 

128391 

36219 

31693 


15  1 
0  0 
IG  8 
18  11 


2071  0  0 


663 
3544 
1276 


16093  0  0 


3600 

20061 

1637 


4639  15 

I  66639  0 

2678  11  3  I  6112  8 
S377  0  0  2831  0 
16263  0  0   31713  0 


624135  0  0 
14  3493  IS  3 

B    

71  1667  0  0 

6  136  0  0 

6,'  701  0  0 


5836 

loss 


1326  0 
47  0 
801  # 


74974  0  0 


6435  12 

8684  e 

9971  0 

453J  6 

6663  0 

2893  0 

183  0 

1603  0 


2350 

2519 

9939 

7463 

36781 

66M 

2232 

44:J47 

2.'-627 

37955 

31135 

38561 

3634 

10563 

83164 

:212; 

49786 
.27238 
34113 
30515 

12764 

2401 

20321 

1609 

4113 

52360 

4886 

i763 

29374 


71668 


6336 
I49b 
26662 
4582 
6130 
27«; 
17S 
1167 


£ 

34 
73 
44 
68 
63 
35 
27 
38 
17 
64 
41 
93 
15 
24 
63 
34 
129 
96 
78 
63 

111 
66 
81 
53 
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SO 
19 
64 
4« 


61 


49* 

33 
91 
41 
106 

18 

20 


9Sf 
36 
806 
134^ 
6731 
189 
75 

1131 

1377 
;09i 
833 
441 
237f 
419i 

1311 
349| 
403 

1336 
335 
603 

136 

46 

246 

38 

*l 

696 

260} 

44 

74« 


1229 


U 

£68 
:^0 
1I«» 
63 
lOii 
10 
77 


9»{ 
36 
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131i 
66  3t 
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76 
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COMMERCIAL  TIMES. 

Weelily  Price  Current. 

^"The  prices  in  the  f oUowiiig  list  are 
carcfnlly  revised  eveiy  Friday  afternoon 
by  an  eminent  liouse  in  eacli  department. 


liONDON,  Fkidat  Evesiko. 

Ashes — dutT  free                 s  d  ad 

First  sort  Pot,  U.S.  pcwt    0  0  0    0 

Montreal 32  0  0    0 

Rrst  sort  Pearl,  U.S 0  0  0    0 

Montreal 30  6  81    0 

Cocoa— duty  Id  per  lb 

W.  I.— Trinidad..per  cwt  50  0  90  0 

Grenada  47  0  68  0 

Gaa^?aq^lU  54  0  62  0 

Brazil— Para 68  0  62  0 

Bahia  48  0  52  0 

Coffee— duty  3d  per  lb 
Jamaica,  good  middling  to 

fine percwt82  0  105  0 

fine  ordinary  to  raid 63  0  81  0 

Mocha,  ungarbled 70  0  85  0 

(rood  to  fine 92  0  120  0 

Ceylon,  native,  good  ord. 

to  fine  58  0  70  0 

ordinary 46  0  57  0 

plantation,    ordinary  to 

fine  ordinary  66  0  72  0 

fine  fine  ord.  to  mid....  7S  C  80  6 

good  middling  to  fine..  81  6  100  0 

Java,  &c.,  low  ordinary  ...  36  0  42  0 

ord.  to  good  ord 43  0  65  0 

fine  ordinary 66  0  74  0 

Madras  and  Tellicherry  ...  60  0  98  0 
Malabar  and  Mysore,  good 

ordinary  61  0  64  0 

fine  ord.  to  fine 65  0  100  0 

Bt  Domingo 44  0  66  0 

Brazil,  washed,  fine  ord.  to 

low  middling 66  0  76  0 

fine  and  fine  fine  ord 50  0  60  0 

good  ordinary   44  0  49  0 

ordinarj-  34  0  43  0 

Costa  Rica 54  Q  80  0 

Cuba.PortoRica&Laguira  62  0  82  0 

Srufs  and  Dyes— duty  free 

Aloes,  Barbadoes...p  cwt  80    0  220    0 

ArgoL,  Bologna 70    0    75    0 

Barli,  Peruvian,  piile.plb    12      2    0 

Quercitron per  cwt    6    6      9    0 

Camphor,  unrefined 135    0  149    0 

Caslol  oil,  good  pole.p  lb    0    7      0  71 

Saftron 30    0    35    0 

Cochineal 

Tenerifte  per  lb    3    4      0    0 

Mexican  3    6      3     8 

Lac  Dte— Good  to  fine..    13      2    1 
Tdrmekic 

Bengal   per  cwt  23    6    24     6 

Madras 17    0    23    0 

China   33    0    40    0 

Terra  Japonica,  Cutch  25    0    38    0 

Gambicr  18     0    18    C 

DyewOOdS— duty  free     £     s     £     a 
Bkazii.  Wood  ...per  ton  70    0    S6    0 

FcSTic,  Cuba 9    0    10    0 

Jamaica  6    0      7    0 

Logwood,  Campeachy...    8    0      8  10 

Jamaica   8  15      3  17 

Red  Sauxdees  4    6      4     7 

Sai'AK  Wood 7    0     12    0 

Eggs -French  120    43  6d    6s9d 

Fruit — CuBRAKTS,  duty  7s  per  cwt 

Patras,  new    26    0    31    0 

Vostizza 30    0    35    0 

Island  24    0    31    0 

Gtilf 26    0    35    0 

Fwe,  duty  78  per  cwt 

Turkey  ...per  cwt  d  p  30    0    80    0 
Plums,  duty  7h  per  cwt 

Frencli,  bottled 0    8      0    0 

German    0    0      0    0 

Raisins,  duty  78  per  cwt 

Valencia,  new 28    0    45    0 

Muscatel 0    0      0    0 

Smyrna,  red  &  Chesme  36    0    45    0 

Sultana 45    0    65    0 

Oranges  s     d     s     d 

St  Michael,  lat  quality, 

large  bo!c 0    0      0    0 

Do.  2nd  quality 0    0      0    0 

Valencia  -0    0      0    0 

Lisbon  &,  St  Ubos,  J  ch    8    0    86    0 

Sicily per  box  12    0    14    0 

Leuons 

Messina per  case  22    0    2A    0 

BiU-celuna  nuts.. .per  bag  32    0    32     6 

Spanish  nuts p  br    0    0      0    0 

liliizil  nuts ,37    0    40    0 

Coker  nuts per  100  14    0    18    0 

riax— duty  free  £    a      £     a 

Riga  K   per  ton    0    0      0    0 

—    W  F  P  K  80    0      0     0 

6t  I'eiersburg,  12-head...  63    0    64    0 

—  9-head...  44    0    45    0 

L'gyptian,  govt  dressed...    0    0      0    0 

—      native  ditto ...    0    0      0    0 

Hemp— duty  free 

St  Ptrsbg,  clean,  perton  36    0      0    0 

outshot 0    0      0    0 

hall-ciean 0    0      0    0 

Riga,  Rliine 87    0      0    0 

Manilla 52    0      0    0 

Fast  Indian  Suna 15    0    21    0 

China  grass 0    0      0    0 

Jute  „ 11  10    24  10 

reicctiuns 10    0    10  10 

cuithigs   6    0      G    5 

Coir — Yarn,  good  &  fine  35    0    60     0 

ord.  to  fair 22  10    33    0 

fibre 2J    0    30    0 

rope    -'9    0    3u  10 

junk   30    0    ;;l    0 


Hides— Ox  &  Cow,  pr  lb    s    d  a    d 

B.  A.  andM.  Vld.  dry    0    5J  0    85 

Do&R  Grande,  saltd    0    41  0    6 

Brazil,  drj-    0    5J  0    65 

Di-)'sa'tcd 0    4i  0    5S 

Drj'saltcd  Mauritius  ...    0    4f  0    51 

Rio,  dry  Rio  Grande  ...    0    6  0    8i 

West  Cnast  hides    0    6  0    75 

Cape,  salted 0    3  0    5. 

Australian 0    2J  0    4j 

New  York 0    3J  0    3l 

East  India _ 0    44  0  Hi 

Kips,  Russia 0    8  0    9 

S.  America  Horse.p  hide    6    6  11     6 
Indigo— duty  free 

Bengal per  lb    18  9    2 

Oude  2    6  7    1 

Madras  _ 13  6  10 

Kurp.ah 2    6  7    6 

Manilla 3    0  4    6 

Leather— per  lb 

Crophides....30to451bs    0  llj  1    6 

do        r,0       65    1    4  18 

English  Butts  16        24    1    0  2    0 

do  23        36     1    3  2     7 

Foreign  Butts  16        26    0  11  1  10 

do  28        60    0  llj  2    0 

Calf  Skins 28        35    1  10  2    7 

do  40        CO    1    8  2    6 

do  80      100    1    3  1  11 

Dressing  Hides  0  11  13 

Shaved        do      1    Oj  1    4 

Horse  Hides,  English...    0  11  13 

do    Spanish,  per  hide    6    0  17    6 

Kips,  Petersburg,  pr  lb    1    2  17 

do    East  India 0    7  1  10 

Metals— Copper  pr  ton  £    s  £8 

Sheating,  bolts,  &C...  8fl    0  81     0 

Bottoms 85    0  86    0 

Old 66    0  67    0 

Tough  cake  76    0  77    0 

Best  select 78    0  79    0 

Iron,  per  ton  £    a  £    s 

Bars,  &c,  British 6  15  7    0 

Nail  rods  7  10  7  15 

Hoops 8     6  8  15 

Sheets    8  10  9    0 

Pig,  No.  1,  Wales  ...    2  IS  3    0 

Bars   6  15  6    0 

Rails  6     0  0     0 

Pig,  No.  1,  Clyde 2  12  2  14 

Swcdith 10    5  10  10 

Lead,  per  lon—Eng.pIg  19  16  20    0 

sheet  20  10  20  15 

red  lead 21    6  21  10 

whitodo 28    0  29    0 

patent  shot    23     0  23    5 

Spanish  pig  19    5  0    0 

Steel,  Swedish  in  kegs  15  10  15  15 

in  faggots 17  10  0    0 

Speltkk,  for  per  ton  ...  21    0  21    6 
Tin 

English  bbcks,  p  ton  91    0  0    0 

bars  in  barrels 93    0  0    0 

Refined 94    0  0    0 

Banca 93    0  0    0 

Straits    87    0  0    0 

Tin  Plates,  per  box        s    d  8     d 

Charcoal,  1  C   28    0  29    0 

Coke,        I C    24    0  26     0 

Oils— Fish  £    8  £     s 

Sperm  pertanl08    0  110    0 

Head  matter 0    0  0    0 

South  Sea 39    0  0    0 

Seal,  pale  39    0  0    0 

Cod 39    0  0    0 

East  India 35    0  0    0 

Olive,  Galllpoli 63    0  0    0 

Sicily 59     0  9    0 

Palm per  ton  4D    0  40    6 

Cocoa-nut 49    0  66    0 

Ra^eseed,  pale  (foreign)  41  10  42    0 

Linseed 3J    0  39    6 

Black  Sea  p  qr  648  Od    Ss  OJ 

Bombay 09    0  70    0 

Do  cake  (English)  p  ton  11     0  1110 

Do  Foreign   9    6  10  12 

Rape,      do       4    0  5    0 

Petroleum— per  tun 
Crude  Pennsylvania..    0    0      0    0 

Crude  Canadian  0    0      0    0 

Refined per  gal    l82id    Is  3d 

Provisions— Duty  free 

Butter— Waterford?cwtll43  OdllOs  Od 

Carlow  114    0  116    0 

Cork,  4ths,  new  102    0  104    0 

Limerick   0    0  0    0 

Frleslaud  fresh    116    0  0    0 

American  new 0    0  0    0 

Jersey    112    0  124    0 

Bacon,  singed — Waterf.  53    0  6i)    0 

Hamburg 0    0      0    0 

Hams- Y'urk    76    0  82    0 

Irish    76    0  82    0 

Lard— Waterford  A  Li- 
merick bladder 74    0      0    0 

Cork  and  Belfast  do..  0  0  0  0 
Firkin  and  keg  Irish..  0  0  0  0 
American  &,  Canadian  0  0  0  0 
Cask    do  do         0    0      0    0 

Ptrk— Amcr.&Can.p.b  90    0      0    0 

Beef- Amer.&  Can.  p.tc  98    0  112    0 

Cheese— Euam 58    0    02    0 

Gonda 60    0    64    0 

Canter   IS    0  22    0 

American 76    0  80    0 

Rice — duty  free 

Carolina  per  cwt  35    0  46    0 

Bengal,  wflite 13    0    18    0 

—      cargu 11    0    14    6 

Madras  11    0    14    6 

Arratan,  i;angoon,  »fcc..  10    0    12    0 

Java  10    0    2i    0 

Sago— duty  43d  per  cwt 

I'earl l)er  cwt  15    0    21     0 

Saltpetre- 
Bengal    per  cwt  17  0  18  6 

Boinuay  and  Madras  ...  14  0  18  0 

English,  r,llncd  22  6  23  0 

NlTRAlE  UE   SuUA   11      0      13       0 


Seeds—  a    d      a    d 

Caraway prcwt  45    0    48    0 

Canarj- per  qr  60    0    55    0 

Clover,  red per  cwt  38    0    SO    C 

white   66    0    90    0 

Coriander    18    0    21    0 

Linseed,  foreign,  per  qr  68    0    62    0 

English    60    0    70    0 

Mustard,  br p  bush  16    0    18    0 

white    12    0    16    0 

Rape,  per  lastof  10qrs.£34    0    35    0 

Silk— dutyfree  s    d      a    d 

Surdah  per  lb  26    1    30    0 

Cossimbuzar 17    6    23    0 

Conatpa   16    6     28    0 

Comercolty 16    0    29     0 

China,  Tsatlee  23    1    32    6 

Tavsaam 12    0    28    6 

Canton 16    0    25    0 

Thrown    0    0      0    0 

Raws— While  Noyi 40    0    43    0 

Fossombrone 40    0    42    0 

Bologna  0    0      0    0 

Milan  36    0    40    0 

Organzines 

Piedmont,  22-24 42    0    46    0 

Do.        24-23 42    0    46    0 

Milan  ,fe  Bergani,18-20  44    0    46    0 

Do.  22-34  41     0    44    0 

Do.  2t-28  41    0    44    0 

Do.  28-30  40    0    44    0 

Trams— Milan,  22-24   ...  40    0    44     0 

Do.  24-28   ...  40    0    44    0 

Bbdtias— Short  reel 0    0      0    0 

Patent  do 42    0    45    0 

Persian-s 14    0    22    0 

Spices— Pepper,  duty  free 

Malabar,  &c per  lb    0    3}    0  4{ 

Eastern   0    25    0  32 

White  0    5      16 

Pimento,  duty  free 

mid  and  good  ...per  lb    0    1  j    0    2 

Cinnamon,  dutv  free 

Ceylon,  1,  2,  3    16      3    0 

Malabar  &  Tellicherry    14      2    0 

Cassia   Lignea,    duty 

free per  cwtlOS    0  110    0 

Clovks,  duty  free 

Ambi>yna    and    Ben- 

coolen   per  lb    0    4-i    1    4 

Zanzibar  and  Bourbon    0    3|    G  3| 

Ginger,  duty  free. 

E.  India,  com p  cwt  27    0    27    6 

Do  Cochin*  Calicut  67    0  180    0 

African    27    6    28    6 

Mace,  duty  free. ..per  lb    1    0      3    7 

Nutmegs,  duty  free  p  lb    0  10      4    0 

Spirits— Hum,  duty  10s  2d  per  gaL 

Jamaica,  per  gal,  bond, 

15  to  25  O  P   2    6      2    8 

30  to  35    —    3    2      3    4 

fine  marks  4    0      4    6 

Demerara,        proof IS      19 

Leeward  Island  — 16      17 

East  India  —  16      16 

Foreign  —  15      16 

Brandy,  duty  lOs  6dpgal 

■i7i„t„™  „frlS66 5    2      5    3 

Tfh?„„dJl865 5     8       5     9 

.ihhdl    VS"* 6    7      6    8 

inhhds     (^jggg 7     8    10    0 

Geneva,  common  2    0      2    1 

Fine 2    9      3    0 

Com  spirits,  pf  duty  paid...  12    6      0    0 
Spirits  f.o.b.     Exportation    2    2      2    4 

Malt  spirits,  duty  paid 12    8    13    8 

Sugar — Per  cwt — Duty  paid 
British  plantation —  Duty.  8     d     a     d 
grocery  yellow   ...10/6  33    0    88    6 

refining S/.9/7ilO/6  28    6    34    0 

Foreign  Muscovado,  low  to 

flue  vel.  grocery.. .10/6  33    0    37    0 
lwtogdrefi...8/,9/7<S;10/6  28    6    34    0 
Mauritius,  crystalised — 

Nos.  16  i  17 11/3  88    6    41    0 

13  Si  14 10/6  36    6    37     6 

10  a  12 —  S3    6     35    6 

Syrups,  low  to  gdyeL—  31    6    81    0 
lwtoflnebrowiL8/A9/7  26    6    30    6 
Bengal,Benares,  low  to  fine 

white  lO/Cill/3  36    0    41    0 

Date,lwtoflnc  yl  9/7&10/6  30     0    3S    0 
very     low     to     fine 

brown 8/49/7  24    0    29    6 

Penang,  suDerior  yellow  to 

good  white...l0/6&ll/3  36    6    40    0 
lwtoflneyellow.9/7&10/6  31     0    35    6 
Iwto  finebroivn...S/Jl9/7  26    0    80,6 
Madras— 

crystalised  whtell/S&12/  88    6    42    0 
low  to  fine  yellow.  10/1)  33    0    37     6 
Native,  low  brown  t  j  low 

yellow  8/,t9/7  26    6    30    6 

Jaggery    S/  24    0    26    6 

Siarn  and  China,  low    to 

good  wbite...lO/6<kll/3  36    6    40    0 
low  to  fine  yellow  and 

giey  9/7&10/6  31    0    36     0 

brown   8/&9/7  24    6     30     6 

Manilla,  clayed,common  to 

good    9/;  29    6    30    6 

Muscovado  , 8/  24    6    26    0 

Java— 

low  to  good  white  ...11/3  33    6    40    6 
*  low  to  fine  yellow  and 

■grey  10/6  33    6    37    6 

Havana,  white,  above  No. 

18 12/41    6    43     0 

fioretie,  Nos.  15  i  18.11/3  38    6    41    0 

yellow,  12  a  14. 10/6  35    6    37    6 

—  lOill.—    3S    0     34     6 

brown  7  h    9...9/7  30    0    32    0 

Bahia  <k  Maroim,  low  grey 

to  goud  white 10/6  32    6     SO    6 

low  to  fine  browu...8/&9/7  26    0    31    0 
reinani,Paraiba,<teMaceio, 

low  to  good  white.10/6  33    0    86    6 

yellow  9/7iS;10/6  31     0    3-j    0 

low  to  fine  brown.. 8/49/7  26    C     83    6 
Beetroot —        0    0      0    0 


Refined— For  consumi^non  s    d      a    tl 

8  to  101b  lowes 0    0      0    0 

12  to  14  lb  loaves  45    0    46    0 

Tltlers,  22  to  24  lb 43    0    43    6 

Lumps,  4-5  lb  42    6      0    0 

Wet  crushed  38    6    39    0 

Pieces  3D    0    83    6 

Bastard    27    0    31    0 

Treacle 15    6    18    6 

For  export,  tVee  on  boa.*d 
Turkey  loaves,  1  to  4  lb.    0    0      0    0 

6  lb  loaves  37    0      0    0 

10  1b    do     0    0      0    0 

1   'b    do     0    0      0    0 

Tltlers,  22  to  28  lb 35    0    35    6 

Lumps,  40  to  46  lb 43    0    43    6 

Crushed   32    0    32    6 

Bastards 0    0      0    0 

Treacle 15    0    18    6 

Dutch,  refined,  f.o.b.  In  Holland 

6  lb  loaves  87    0      0    0 

10  lb    do     88    0      0    0 

Superfine  crushed 30    6    810 

No.  1,  crushed    29    6      0    0 

No.  2 28    0      0    0 

Belgian  lefined,  f.o.b.  at  Antwerp 

8  to  10  lb  loives 0    0      0    0 

Crushed,  1  30    0      0    0 

Tallow— Duty  free 

Town  Tallow percwt    0    0      0    0 

St  Petersburg,  1st  Y  C...  44    9      0    0 

Tar— Stockholm,  pr  brl...  13  3  13  6 
Archangel  14    0    14    6 

Tea— duty  6d  per  lb 

Congou 0    5i    2    4 

Souchong 13      2    8 

Ning  Yong  and  Oolong    10      2    5 

Flowery  Pekoe, 0  10      3    6 

Olange  Pekoe 0  Hi    2    2 

Foo  Ctiow    12      2    4 

Caper,  Canton    0  10      2    2 

Foo  Chow   12      1  10 

Twankay,  common  0    7      0    0 

fair  to  good 0    9      0  11 

fine  to  Hyson  kind   ...    1    0      11 

Hyson,  skin 0    6      0  10 

Hyson OH      3    6 

Young  Hyson 0    7      3    1 

Imperial,  Canton 0    9      SO 

Gunpowder,  Canton 10      18 

Japan  12      16 

Timber  — Timber  and 
Hewn  Wood — Dantzic 
&  Memel  fir— per  load  50    0    75    9 

Riga  fir    60    0    65    0 

Swedish  fir 34    0    40    0 

Canada  red  pine    65    0    95    0 

—  yellowpinc,lai'ge  60    0    90    0 

—  —       small  60    9    65    0 
N.Bmswk.&Cau.Bd.pine  SO    0    90    0 

Quebec  oak 100    0  125    0 

Baltic  oak  60    0  120    0 

African  oak    140    0  200    0 

Indian  teake  180    0  210    0 

Wainscot  logs  18  ft  each  65     0    95    0 

Deals  and  Sawn  and  Prepared  Wood 
Norway,  Peterbsgstand  £10    0    13    0 

Swedish  8    0    10  10 

Russian   10  10    14    0 

Finland   8    0    10    0 

Canada  1st  pine 16  10    20    0 

—  2nd 11  10    13  10 

American  spruce  8    6      9  10 

Dantzic  deck,  each 14s  0    28s  0 

Staves 

Baltic,  per  mille £140    0  180    0 

Quebec,  per  standard  do.  85    0    9C    0 

Tobacco— dy3/plb&5pct  a  d  a  d 
Maryland,  per  lb,  bond  0  5  0  9 
Virginia  leaf 0    7      0  11 

—  stript  0    6      0  11 

Kentucky  leaf  0    4      10 

—  stript   0    6      10 

Negrohead...dy48or4s6d  16  2  6 
Columbian  If.  dy  38  &5pc  0  7J  2  2 
Havana   16      6    0 

—  cigars,  bd  duty  us    6    0    22    0 
Turpentine— Per  cwt 

American  Spirits,wthck^  32    0    32    6 

French  do   32    0      0    0 

Rough 10    0      0    0 

Wool— English— Per  pack  of  240  lbs 
Fkeces  S.  Down  hogs.. .£16  10    17     0 

Hall-bred  hogs  17  10    18    0 

Kent  Heeccs   17    0    17  10 

S.  Dwn  ewes  &  wthrs  16    0    16    0 

Leicesterdo 16    0    17    0 

Sorts— Clothing,  picklck  13    0    18  10 

Prime  16  10    17    0 

Choice 15  10    16    0 

Super  14    0    15    0 

Combing— Wethr  mat  19    0    19  10 

Picklock  16    0    17    0 

Common 14    0    15     0 

Hog  matching   20     0    20  10 

Picklock  matching...  16    0    17    0 

Super  do     ...  U    0    15    0 

Colonial —  s    d     a     d 

Australian— Lamba  ...    1    3      1  10 

Scoured,  &c 13      2    6 

Unwashed  0    8      0  11 

Locks  and  pieces  ...    0    8      16 

Slipe  and  skins  11      18 

Port  Philip— Lambs,..    14      2    4 

Scoured,  &c 14       2    6 

Unwashed  0    9      13 

Locks  and  pieces  ...    1    0      18 
S.  Australian — Lambs    13      1  10 

Scoured,  to 14      1  10 

Uuwaslied  0    7      11 

Lucks  aud  pieces  ...    1    2      16 
V.  D.  Laud— Lambs...    15      2    2 

Scoured,  4c 15      1  10 

Unwashed  0    8      10 

Locks  aud  pieces  ...    12      17 
Cape  O.Ho:io— Fleeces    0  11      l,  10 

Lambs 0  11      19 

I  Scoured,  &c 10      19 

Uuwalhed 0    7      0  10 
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STATEMENT 
Cf  Impart.,  Export*,  noi  Home  Consumption  o(  th»  followlnc  articles  In  the 
2ft  »eeVs  f  iicllnt  JulT  13, 1867,  showing  the  Stock  on  July  13,  compared  with  the 
c«rre«pontltiig|«rlo<l  of  1866. 

FOKTHE  PORTOPLOWDON. 
■r-  O'thoae  artlcleidutyfree.Ihe  dellterles  for  Exportation  are  Inclnded  noder 
th«  hftaci  llonie  CnnBumptlon. 

EAST  AND  WEST  INDIAN  PRODITCE,  Ac. 

SUOAB. 


Brttlfrti 
PUnUtlon. 

Weitlndla... 
Msnrltlas..^ 
BenvtalAPgi 
■adras ] 

Imported.      |       Exported. 

Home  Consump. 

8tOCK. 

1866 
tons 
74055 
17890 
930 
C05S 

1867 
tons 

63210 
6865 
781 
1196 

1866 
tens 

Sf.5 

1590 

228 

66 

1867 
tons 
1429 

154 
76 
21 

1866 
tons 
64361 
12552 

196? 

2991 

1867 

tons 

62822 

6394 

3501 

6040 

1866 
tons 
3:4-.>3 
11522 
41.50 
11086 

1867 
tons 
67.53 
6901 
3005 
•096 

Total  B.P. 

ForelffB. 

Slam, Ac 

Cuba  .Ik  Har. 

Brazil 

P.  Rico.  Ac 
Beetroot. 

93938 

71062 

2739 

1680 

71366 

66767 

69181 

18753 

7981 
.5328 
1481 
5229 
5323 

6154 
14722 
19.53 
4049 
11367 

1496 

1746 

1.57 

118 

3J1 

355 
635 
127 
24 

72 

2665 
3.552 
886 
2200 
9962 

8718 

14848 

1689 

4920 

101S6 

24664 
14919 
2738 
8029 
1813 

4697 

179 

3860 

Total  Frgn 

26342 

88246 

3864 

1263 

19265 

40311 

52161 

8726 

Grand  Total. 

124276 

109297 

6696 

2943 

91131 

107068 

111342^ 

J747;9 

MOLASSES. 


Imported. 

Exported. 

HomeC 

onsump. 

Stock. 

Weatlndla 
Foreign ... 

1866 
tons 

2670 
326 

1867 
tons 
4839 
1348 

1866 
tons 
678 
78 

1867 
tons 

1353 
97 

1866 

tons 
1560 
89 

1867 
tons 
2605 
1145 

1866 
tons 
21fl 
823 

1867 
tons 
2081 
1095 

Total ._ 

2998 

6187 

766 

1449 

1649 

3750 

3004 

3176 
... 

MELA  DO... 

30  1       ... 

... 

65 

40 

85 

RCM. 


I    Exported  and    :  i 

Imported.       delivered    to  Vat  Home  Contnmp. 


gi\t    I     frals 
West  India..  1618920    1660.365 


stock. 


East  India.. 
Foreign , 

TatUd  . 


rals         frals 
750375     9BG870 
I76C25  '  14K725  1    9)700      122175 
109170       68590      107190       65235 

Exportod. 
373946      S65565     774270  ,  750870 


ffflls  eals 

921285  1010205 

3420  33300 

2970  24180 


7&ls        pals 

1827075  1651916 

165825    161695 

176490    231255 


74070        60705        421660    631990 


Total  ...12778660  12833245    1724536  ;i895160    1001745  )ll28340  }  2591550  3666865 


51562 
14318 

COCOA— CwU. 

9357          640S 
2447          6702 

24432 

6150 

25317  i 

6371  , 

12376 
11090 

B.Hlantatlon 
Foreign 

37453  . 
8352  1 

2935J 
13997 

ToUl ... 

45306  1 

6688C 

11804        11108  ' 

305SS  1 

31183  ( 

23472 

48349 

COFFEE— Tons. 


W*l  India.. 

Ceylon  

East  India... 

Mocha   

Braiil 

Other  Forgn 


1010 
17963 
1251 
47 
2508 
1672 


Total  ...I     24461 


663 

16968 

1260 

223 
3641 
2432 


RICE 


tons 

8774 


25177 

tons 

2422 


317 

10374 

989 

30 

1367 

287 


J3364 
tons 


233 

11170 

1136 

82 

2338 

643 


_15502 
tons 


306 
7160 
991 
68 
213 
648 


_926^ 
tons 
27S01 


264 

452  , 

6603 

8455  1 

1240 

1381 

123 

87 

625 

2615 

936 

1533 

323 
8251 
1019 

161 
1895 
2201 


tons 
25709 


14523  '  18340 
tons  I  tons 
14278 !       6511 


PEPPEP.. 


White— 

Black 

tons 
276 
2187 

tons 

296 
2531 

tons 
8 

693 

tons 

NUTMEGS. 

Do.  Wild.. 

CAS.  LIO... 

CINNAMON 

pkirs 
481 
2S6 

2354 
60.0 

pkirs 
741 

4772 
4!02 

Pkgs 
•■• 

•*• 
... 

pkga 

PIMENTO  „ 

bales 
6994 

baifs 
34745 

bags 

bags 

tons    I 
259 

1109  I 

pkirs    I 

644 

3 

4162 

4412 


ba;s 
6453 


tons 

tona    1 

287 

201  ! 

3199 

3273  ; 

pkes 

pkfrs 

966 

2479 

764 

3390 

3655 

4691 

3028 

baira 

baes    i 

304S6 

41521  1 

tons 
357 
2963 
pkw 
2228 

i'ios 

21i'3 

Baes 

38488 


EAW  MATERIALS,  DYESTUFFS.  4c 


COCHNEAL 

LAC  DYE... 

LOGWOOD 
U8TIC 

serons 

8739 

sernns 
10970 

aerona 

serous 

8.*ron8 
10329 

serons 
11684 

serons 
S995 

serons 
4459 

Chests 
lf62 

chests 

1820 

chests 

chests 

chest. 
2605 

chests 
8147 

chests 

4S22 

chests 
3761 

tons 
6542 
644 

tons 

6026 
769 

tons 

tons 
•*• 

tons 

4780 
9sS 

tons 

8408 
857 

tons 

3961 
436 

tons 

1SS9 
24» 

INDIGO. 

East  India... 

chest h 
14155 

chests 
S70i 

chests 

chests 

chests 

9663 

cnents 
10475 

isrnns 
7373 

chests 
20146 

serons 
4235 

chests 

14984 

panlsh 

serons 
8347 

serous 
10447 

serons     seroiu 

serons 

{4t9 

serons 

4964 

SALTPETRE. 


Nitrate    of 
Potass  ._ 

tons    1    tons 
4713         4461 

ms  1      2737 

toua 

tons 

tons 
5790 

tons 
6945 

tons 

7026 

toBa 

8254 

KlUaU    of 
hoc  a  ...... 

... 

2459 

39«1 

IBM 

1379 

CI 

irroh. 

I    bales  I    balea  baiea  1    bales 

America  ..1         48  227  ,  „ 

l>t..il    269  351  [  ... 

f..  laui«,*c    197446  80143  „. 

L<tetpo<.l,al4\  '1 

kmu.,_..l2«5004  1870083  421697     436092    1272265 

Total  ..,..\2442764  ll9«1410  \  4J1697  |  436092    1432762 


bales 

40 

234 

160222 


bales       bales  bales 

217  ;             8   t  19 

233            113  20' 

61497   I  61834 


88179 
1218490 
1307119 


923190  j  7487r0 
981S06  j  8t0;60 


Clie  Kailiuap  iHonitor 


RAILWAY  CALLS 

Date 
due. 

Central  Argentine ^  • 

Cape  preference  stock    onallot.. 

Great  JZastern  6  pir  cent,  dcbcn.  stock...      1  . 

Ditto  6i  per  cent,  preference 26  . 

Oruat  Western  £20  6  per  cem 31  . 

LancBBhirc  and  Yorkshire  6i  prcl.,  1866      1  . 

Midland  IW  inconvertible  preference  ...  16  . 

North-Kastem— Darlington  B.  2.5/, '60-61      1  . 

Scinde— Uclhl  new  2W '^  • 


FOB  JULY 

Amount  per 

share. 

Already 

paid. 

Call. 

£    8     d 

£      8 

d 

.  18  10    0    ... 

1  10 

0 

.    deposit     ... 

.50    0 

0 

.  70    0    0    ... 

20    0 

0 

.  80    0    0    ... 

10    0 

0 

.  13    0    0    ... 

4     0 

0 

.400... 

1     0 

0 

.  10    0    0     ... 

S    0 

0 

.  22     0     0     ... 

2    0 

0 

.    deposit     ... 

2    0 

0 

£ 

...  7,5,000 
...  16,000 
...nnknowii 
...unknown 
...nnknown 
...  121,550 
...  257,21ft 
...  48.000 
...    2.50.000 


766,768 


EPITOME    OF    RAILWAY    NEWS, 


Traffic  Hkcbipts. — The  traffic  receipts  of  railways  in  the  United 
Kingdom  amounted,  for  the  week  ending  Gth  of  July,  on  12,813 
miles,  to  771,492/,  and  for  the  corresponding  week  of  last  year,  on 
12,560  miles,  to  'H7,(K2I,  showing  an  increase  of  253  miles  and 
of'  23,830/.  The  gross  receipts  on  the  14  principal  railways 
amounted,  in  the  aggregate,  on  9,2G8  miles,  to  G42,890/,  and  for  the 
corresponding  week  of  18GG,  on  9,102  miles,  to  62G,737/,  showing  an 
increase  of  IGG  miles  and  of  16,153i 


RAILW4."X  AND  MINING  SHARE  MARKETS. 
LONDON. 

Monday,  July  15. — In  the  share  market  to-day,  this  was  the  prepara- 
tion for  the  settlement  in  the  middle  of  the  month,  and  a  majority  of 
the  transactions  were  for  the  account.  The  market  was  dull,  and  the 
variations  from  Saturday's  closing  prices  showed  a  slightly  adverse 
tendency.  In  British  railways,  South-Eastern  recovered  i,  and 
Brighton  and  Groat  Northern  (A  stock)  further  declined  J  each.  In 
colonial,  Madras  (42  per  cent.)  improved  i.  In  foreign,  j\ntwerp  and 
Rotterdam  advanced  1 ;  Mexican  and  Illinois  Central  shares  receded  j 
each,  Erie  shares  (paid-up)  were  1^  better,  and  Atlantic  aud  Great 
Western  (debentures)  recovered  1,  at  29  to  31.  In  mines,  East  Carn 
Brea,  East  Grenville,  and  Kingston  Downs  declined  ^  each,  and  Chon- 
talos  and  Pestarena  ^  each.;  and  Pontgibaud  Silver  were  1  better. 

Tuesday,  July  IG. — In  the  share-market  to-day,  dulness  was  the  only 
feature,  but  the  variations  from  yesterday's  closing  prices  showed  the 
average  of  prices  to  be  maintained  in  all  the  descriptions.  In  British 
railways  Great  Eastern  improved  j,  South-Eastern  a  further  ^,  Midland 
1^,  and  ditto  (Birmingham  and  Derby)  and  Metropolitan  1  each,  and  ditto 
(Kxtensiou)  dechned  1,  Great  Western  ^,  and  Brighton  a  further  J.  In 
colonial,  Punjab  was  |-  better.  In  foreign.  Western  and  North- Western 
of  France  improved  J,  Great  Luxemburg  declined  f,  and  Dutch-Rhenish, 
and  Illinois  Central  shares  are  now  quoted  ex  dividend.  In  mines. 
United  Jlexican  advanced  ^,  Yuilanamutana  receded  ^,  and  Chontales  a 
furtlier  ^,  and  General  are  quoted  ex  dividend. 

Wecxesday,  July  17.  — In  the  share-market  to-day,  there  was  a 
return  of  flatness  in  British  railways  generally,  but  other  descriptions 
were  not  materially  altered.  In  the  British  lines,  the  only  improvement 
was  that  of  j  in  North  British,  while  Great  Eastern  relapsed  j,  South- 
Eastern  i,  Midland  li  ditto  (Birmingham  and  Derby)  2,  and  Metropoli- 
tan J  ;  ditto  (Extension)  declined  a  further  1,  Manchester,  Sheffield,  and 
Lincolnshire  and  North-Eastern  (Berwick)  J  each,  ditto  (Leeds)  East 
Anglian,  and  Great  Northern  1  each,  ditto  (A  stock)  1^.  North- Western  i, 
Brighton  a  further  |,  Great  Western  a  further  1  j,  aud  ditto  (Oxford)  3. 
In  colonial,  East  Indiau  improved  J,  and  Grand  Trunk  of  Canada  receded  ^. 
In  foreign,  Sambre  and  Meuse  declined^.  Great  Luxemburg  further  J,  Erie 
shares  (paid  up)  J,  and  Atlantic  and  Great  Western  (consolidated  bonds 
and  debentures)  1  each,  the  closing  price  of  the  latter  being  28  to  30;  and 
Illinois  Central  shares  advanced  ^,  Detroit  and  Milwaukie  (Ist  Mortgage)- 
1,  and  ditto  (2nd  Mortgage)  2.  In  mines  and  banks,  no  movements  in 
tlie  closing  prices  are  recorded. 

Thursday,  July  18. — In  the  share  market  to-day,  the  business  was  of 
small  amount,  and  there  were  no  material  changes  of  tone  in  any  of  the 
descriptions  except  banks,  in  which  there  was  a  slightly  flat  tendency, 
and  in  British  railways,  which  were  again  weaker.  Metropolitan  having 
declined  further  1^,  ditto  (Exten.sion),  South-Eastern,  Great  Northern 
(A  stock),  and  Manchester,  Sheffield,  and  Lincolnshire  a.  further  J  each 
Laneasliiro  and  Yorkshire  and  Chatham  ^  each,  ditto  (Extension)  2^' 
Caledonian  and  South  Devon  1  each,  and  Great  Eastern,  Great  Western' 
Brighton,  and  Midland  a  further  j  each  ;  Glasgow  and  South- WesterJ 
advanced  1^,  and  Great  Southern  aud  Western  (Ireland)  were  3  better 
Of  the  banks,  London  and  County  iifiproved  1 ;  and  Union  of  London' 
declined  J,  and  London  and  Joint  Stock,  London  and  Westminster  and 
Oriental  1  each. 

Fmuay,  July  19. — In  the  railway  market,  Metropolitan  stock  experi- 
enced a  fresh  decline  this  morning  of  J  per  cent.  South-Eastern. 
improved  A.  while  Brighton  receded  f  ;  London,  Chatham,  and  Dover, 
^ ;  and  Great  Western,  ^.  Metropolitan  stock  was  quoted  at  120^  tc 
J;  Great  Western,  41 J  to  f ;  Loudon  and  North-Western,  112^  to  f; 
Midland,  1 14^  to  f  ;  Lancashire  and  Y'orkshire,  127J  to  128 ;  Caledonian,, 
109 J  to  lioj;  South-Eastern,  03 J  to  G4  ;  Great  Eastern,  20^  to  f ; 
Great  Northern,  lllj  to  112|^;  ditto  A,  110  to  ill ;  London,  Chatham, 
and  Dover,  IG^  to  J  ;  North  British,  30  to  31 ;  London  and  Brighton 
stock,  49  to  J. 


There  are  1,149  men  employed  in  the  out-door  departments  of  the 
Customs  at  the  port  of  London,  853  being  stationed  in  London  and  296 
at  Gravesend.  This  number  includes  851  out-door  officers,  200  water- 
men, 50  messengers,  20  watchmen,  4  constables,  2  doorkeepers,  and  22 
men  who  form  the  crew  of  the  Vigilant  revenue  cutter.  The  officers 
have  during  the  past  year  boarded  10,315  vessels  on  arrival,  guarded 
4,7G7  vessels  outward  bound,   and  14,870  lighters  and  barges  in  the- 
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THE  LITEST  OFFICIAL  PRICKS  AHE  OIFEN. 


Ne.  of 
■Shares 

or 
Stock. 

Stock 
Stock 
Stock 
8801 
28448 
Stock 
Stock 
14000 
Stock 
Stock 
Stock 
Stock 

Stock 

Stock 
Stock 
Stock 
Stock 
St>ck 
3iock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Slock 
Stock 
46665 
Stock 
Stock 
2D000 
Stock 
Stock 
Stock 
40937 
Stock 
Stock 
Stock 
240  JO 
10000 
Stock 
15000 
Stock 
Stock 
Stock 
Stock 
Stock 
150O0 
Stock 
23270 
Stock 
16000 


St»ck 
Stock 
Stock 
Stock 
7660 
Stock 
Stock 
Slock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
10000 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 

Stock 

Stock 

Stock 
Stock 
Stock 
Stock 
Stock 

Stock 
Stock 
itock 
Stock 
Stock 
3tock 
Stock 
Stock 
Stuck 
Stock 
Stock 


100 
100 
100 
100 
6* 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
50 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 

100 

lOO 
100 
100 
ICO 
100 

100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


stock  100 


100 
100 
100 
5P 
2D 
100 
100 
100 
100 
100 
100 
100 

100 

100 
100 
100 
00 

::c 

100 
100 
100 
10) 
100 
100 
100 
100 
100 
lOO 
100 
4 

00 
100 

50 
100 
100 
100 
333s 
100 
100 
100 

25 

24 
100 

100 
100 
100 
100 
100 
20 
100 
4 
100 
100 


OKDINARy  SHARES 

AND  STOCKS. 

Name  of  Company. 


Bristol  ami  Exeter 

Caledonian   

Cambrian 

Cork  and  Bandon  

Cornwall  

Dublin  and  Belfast  Junction  ... 
Dundee,  Pertb.  &  Aberdn  June 
East  London,  Scrip  Certificate... 
Glasgow  and  South-Westem  ... 
Great  Eastern,  Ordinal  ■"  Stock.. 

Do.  East  Anglian  Stock 

Great  North  of  Scotland   

f  Great  Northern  

■{     Do.  A  Stock 

L    Do.  B  Stock 

Great  Siuthern  *  Western  (I) 
Great  Western— Original 

Po.  Stour  Valley  guar.  Stk  ... 

Do.  Soutb  Wales 

Do.  West  Midland— Oxford... 

Do.  do.  Newport 

Lancashire  and  Yorkshire 

London,  Brighton  &  South  Coast 
London,  Chatham,  and  Dover... 

Do  Metropolitan  Ex,  A 

London  and  North-Western.. 
London  and  Soath-Westcrn.. 
Manches..  Shef.,  &  Loncolnshiro 
Metropolitan 

Do.  Extension 

Metropolitan  District 

Do.  do  

Midland 

Do.  BirminKham  and  Derby  .. 
Midland  Gt.  Western  (Ireland). 
North  British 

Do.  EdlHb.,  Perth,  &  Dundee. 
North  Eastern— Berwick 

Do.  G.  N.  E.  Purchase  

Do.  Leeds <. 

Do.  York  

Do.  Carlisle 

Do. Stockton  and  Darlington. 

Do.  1S60  and  1861  

North  London 

Do.  1866    

North  Stalfordshirc 

North  and  S.-Wcstcrn  Junction 

Shropshire  Union. 

South  Devon    

South  Eastern 

Stiiines,  Wokingham,  S  Woking 
Taff  Vale  

Do.  C 

Waterford  and.  Kilkenny 

West  Cornwall   


PREFERENCE  SHARES. 
Bristol  and  Exeter 

Caledonian  IC^  4J  percent 

Do  Scottish  N.E.,  Aberdn  Stk 

Do  do  Midland  Stock 

Cork  and  Bandon  5J  per  cent 
Dundee,  Perth,  <fc  Aberd.  June. 
Glasgow  i:  S.-W.  guar  5.  p  cent 
Great  Eastern,  E.  0.  Ext.  No.  1 

Do.  No.  2 

Do.  6  per  cent  Preference   ... 

Do.  East  Anglican  A,  5  p  cent 

Do.  B,  6  percent  Preference... 

Do.  C,  7  percent  Preference... 

Do.  No.  1,  5  per  cent  stock  ... 

Do.  Eastern  Union  4  p  c  guar. 

Do.  Norfolk  5  per  ct  Ext.  1846 

Do.  Great  Eastern  5  p  ct  Pref. 
Great  Northern,  5  per  cent  

Do.  5  p  c  Kedeem.  atlOpcpm 

Do.  4^  per  cent  do  

Do.  5  pr  ct  do.  at  5  pr  ct  pm. 
Gt  South  &  Wst.  (Ireland)  4  p  c 
Qt  West.  (Bks.A  Hants  Kx)  5  pc 

Do.  Preference  4i  per  cent 

Do.  Irredeemable  4  per  cent... 

Do.  5/  p  c  Redm.  Preference... 

Do.  Birmingham  guar.  Stock. 

Do.  Birmingham  Pref.  Stoctt.. 

Do.  Chester  guarantee  Stock.. 

Do.  8  per  cent  Pref.  Stock    ... 

Do.  5  per  cent  do    

Do.  S.  Wales  guar.  4  percent 

Do.  4J  per  cent  

Do,  6  per  cent 

DoW.M.— Oxf.  1st  gua.  Stock 

Do.  2nd  guarantee  Stock 

Do.  Newport  5  per  cent  pref. 
redeemable  at  5  pr  cent  pm 

Do.  perpetual  6  p  c  preference 
option  till  1866 

Do.  perpetual  6  per  cent,  with 

option  till  1869 

Lancashire  and  Yorkshire,  6  p  ct 

Do.  6  per  cent  (E.  Lancashire 

Do  4^  pc(BlackburnPurch.-ise) 

London  and  Blackwall,  4J  pcSt 

London  and  Brighton,  5  percent 

guarantee  Stock  No.  1. 

Do.  5  per  cent  do  No.  2 

Do.  6  per  cent  do ., 

Do.  5  per  cent  do  No.  4 

Do.  41  per  cent  1S68 

Do.  4J  per  cent  do  1863....„  .. 

Do.  7  D  Mnt.  Preference  Stock 

Do.     per  ct  do.  ( W.  E.  <tC.P.) 

Do.  4  per  cent  1859 

London  Chatham  and  Dover... 
Lon.  &  N.-W.,  Cov.  &  Nun.  5  p  c 

Do.  Bedford  and  CambridL 

Do.  Shrewsbury  &  Welshpool    , 


SO 
110 
40 


Si 
66) 
71 

iofi" 

26i 
5 

ni} 

110| 


93 
41 


25] 

29 
128S 

49t 

16J 

10 
1115 

77 

44} 
120 
106 

82J 


114 

84 


100 

16 

58  i 

91 

94 

331 

S2S 
115 
6 

63 
117 

66 

40 

esj 

9S 
150 
7 


99 
107j 


95 
127  J 
1274 

94 


47j 

"ss" 


No.  of  g  g 


Stock. 


Stock  100 
Stock  100 
172500 
Stock 
62830 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock'lOO 
Stock  100 
Stock 
Stock 
60872 
1800C 
D4u00 
8000 
Stock 
68500 
Stock 
Steck 
Stock 
20000 
493-- 
U.';12 
40000 
Stock 
Stock 
Stock 
Stock 


Stock 
2102 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
10160 
Stock 
Stock 
Stock 
Stock 
14000 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 

Stock 
16862 

5391 
Stock 
Stock 
22800 
Stock 
Stock 
239.35 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 

4450 


Stock 
Stock 
Siock 
Stock 
Stock 
Stock 
Stock 
Stock 
Slock 
Stock 
Stcck 


100 

100 

25 

25 

25 

25 

100 

20 

100 

100 

100 

10s 

10s 

10 

H6d 

100 

100 

100 

100 


too 

100 
100 
100 
100 
100 
100 
100 

25 
100 
100 
100 
100 

60 
100 
100 
IOC 
100 
100 
100 
100 
100 
5.! 
100 

50 

50 
100 
100 

25 
100 
100 

10 
100 
100 
100 

mo 

100 
100 
100 
10 


stock 
60000 
60000 
15000 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 

Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
23S78 
62526 
Stock 
Stock 


100 
100 
20 
20} 
10 
100 
100 
100 
100 
100 
100 
20 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
20 
20 
100 
100 


100 
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6 

100 

S 

100 

100 

100 

100 

100 

100 

00 

100 

100 

100 

10 

26 

25 

25 

100 

20 

100 

100 

100 

10s 

lOs 

10 

uea 

100 
100 
100 
100 


100 
I'lO 
100 
100 
100 
100 
100 
100 

25 
100 
100 
100 
100 

60 
100 
100 
100 
100 
100 
100 
100 
100 
5} 
100 

50 

50 
100 
100 

25 
100 
100 
8 
100 
100 
lOO 
100 
100 
100 
100 

10 


100 
100 
12 
20} 
10 
100 
100 
100 
100 
100 
100 
2 
100 
100 
100 
100 
100 
100 
100 
lOO 
100 
lUO 
100 
100 
6 
6 
100 
100 


Name  of  Compary. 


London  &  S.-Western,  7  perccn' 
Manch.,  Shef.,  and  Lincolnshire 

Do.  6; 

Do.  3}  per  cent 

Do.  Redeemable  6  per  cent  ... 
Midland  Cons.  6  per  cent  Stock 

Do.  Con.  Bristol  &  Birm.  6pc 

Do.  4}  per  cent  pref.  Stock  ... 

Do.  Leices.  &  Hitch.  4  p  c  Stk 
North  Briti.sh  

Do.  No.  2,  5  per  cent 

Do.  Edin.,  Penh,  &  Dun. 4pc 
N.E. — Consolidated  pref.  4  pr  ct 

Do.  4}  per  cent,  redeemable... 

Do.  Berwk.,  G.N.E.4  p  c  pref 

Do.  York,  Hull  &  Selby  Pure 

Do.  Stcktn  &  Darin.,  A  5  p  ct 

Do.  B  6  per  cent 

Do.  C  6  percent 

Do.  W.HartlepoclHarbour&R 

North  Staftbrdshire 

Scottish  N.  E.  3}  pr  ct  pref.  Stck 

Do.  Aberdeen  guar.  6  percent 

Do.  7  per  cent  pref.  Stock 

South  Devon  Annuities  10s 

Do.  Tavistock  Annuities,  10s.. 

Do.  Fixed  4}  per  cent.  

Sth-East.— (Readng  Ann.  116d) 

Do.  4}  per  cent    

Do.  Fixed  4}  per  cent 

South  York.  ,t  R.  Dun,  4  p  c  gua. 
Waterford  and  Klikennv 


LINES  LEASED 

AT  FIXED  RENTALS. 

Birkenhead  

Do.  4i  per  cent,  preference... 

Bnckinghanishire    

Chester  and  Holyhead  

Do.  6}  per  ceHt    

Do.  6  per  cent 

Clydesdale  Junction  

East  Lincolnshire,  gua.  6  pr  cent 

Gloucester  and  Dean  Forest 

Gt  Eastern,  Newm.  Ac.  5  pr  cent 

Do.  E.  U.,  Harwich  4  pc  shares 

Do.  Woodbridee  Ext.4prceBt 
G.Western,  W.Midland,  Hereford 

Hull  and  Selby    

Lancaster  and  Carlisle  

London  and  Blackwall  

London  and  Chatham  4}  prcent 
London  and  Greenwich 

Do.  Preference 

London,  Tilbury,  and  Southend. 
Lowestoft,  guarantee  4  per  cent 

Do.  6  per  cent 

Manchester,  Buxton,  &  Matlock 

Midland  Bradford  

Northern  and  Eastern,  5  pr  cent 

Db.  6  per  cent 

North- Western  Aperppref5  pc 
Nctting.AGraiith.  Ulwy.  &  Cnal. 

Preston  and  Wyre 

Royston,  Hitchin,  and  Sl.cpreth 
Shrewsbury  and  Hereford 

D,i.  do    

South  Staft'oruahire 

South  Yorkshire  and  Itiver  Dun 

Do  4  per  cent  guaranteed 

Vale  of  Neuth  

Victoria  Station,  Piinlico 

West  Cornwall 

Wilts  and  Somerset  

Wimbledon  and  Croydon 

DEBENTURE  STOCKS. 

Great  Eastern 

Great  Northern  

GtWatn— W.  Mid.— Oxf.  4}  pc 

Lancashire  and  Yorkshire 

Loudon,  Brighton   &c 

London  and  North-Western 

London  and  South-Westem 

Midland 

North  British,  E.  P.  and  D.  B... 

North  Eastern 

Scottish  North-Eastern 


BRITISH  POSSESSIONS. 

Atlantic  and  St  Lawrence    

Bombay,  Bar.,  &  C.  India  guar. 

Do.  F.  Siiares 

Buffalo  and  Lake  Huron 

Do  Preference 

Buffalo, Brant.,  &  Goderieh,  ope 
Calcutta  t&  tilti.  East.,  guar.  £  p  c 
Cape  Town  and  Dock  6  p  cguar. 
Demerara,  7  pr.  cL  pcrpet.  pref. 
Eastern  Bengal,  guar.  5  pr  cent 
East  Indian  

De.  L  Shares 

Do.  6  pr  cent  debentures,  1870 

Do.  6  per  cent,  do.,  1870  ,. 

Do.  6  per  cent,  do.,  1866-71 ... 

Do.  6  per  cent  do.,  1870-76 
Grand  Trunk  of  Canada  

Do.  Equipment  Murt.  Bonds.. 

Do.  First  Pref  ereuce  Bonds ... 

Do.  deferred 

Do.  Second  Preference  Bonds 

Do.  Third  Preference  Stock... 

Do.  Fourth  Pretereuce  Stock.. 
Great  Indian  Penin.  guar.  6  p  ct 

Do.  do 

Do.  New    

Grreat  Slh.  of  India  guar.  5  pr  ct 

Do  guaranteed  4)  par  cent 


140 
117} 
6* 
62} 

128} 
129 
94 

87 


94 


25 

31 

31 

80} 

21 


9 

20} 


88} 
98 


54 
117 
110 

93 
13  ( 


90 
109 
200} 

82} 


60 


89 
49 


1(.7 
91 
42 
132} 
130 
10 


97 
80 
90 


70 
93 
92} 
93 


93 
92 
93 

"si" 


67 

lOCJ 

121 

4 

6} 
60} 


60 

100 

lOCJ 

108 
3} 

103 

103 

107 

107} 
17 
82} 
63 


42} 

3S 

19 

107} 

"i 

100} 

93 


No.  ol 
Shares 


Stock 


169700 
Stock 
Stock 
60000 
Stock 
Stock 
Stock 

2100C0 
Stock 
Stock 

Stock 
Stock 


80000 
90000 

42500 

87500 

60000 

75000 

25000 

600000 

100000 

11010.5 

60000 

62500 

26595 

10000 

6-25000 

16000 

47500 

677500 

800000 

60000 

81000 

17000 

10000<' 

750000 

15626(' 

134001. 

400OO 

26767 

20000 

800000 


8000 

2900 

1024 

512 

6144 

6000 

6000 

1906 

4000 

486 

12iO; 

6000 

6908 

6000 

1024 

6000 

896 

900O 

400 

700 

6640 

12800 

1120 

612 

6I3S 

490 

92(1 

600(1 

4200 

600(' 

1024 

8000 

400 

612 

512 

1024 

39t 

1000 


85000 
20000 
lOOuO 
15000 
25000 
80001, 
10000 
100000 

25000 
26000 
20000 
68(,00 
15000 
lOOOt' 

10381. 

100000 
6000(1 
30000 
lOOOj 

10000(1 
12000 

120000 
1100(, 
43174 

loooo 

20000 
8000 
75WK1 
4500( 


20} 
100 
100 

10 
100 
100 
100 

100 
100 
20 
100 
100 


20} 
100 
100 
3 
100 
100 
100 
100 
100 
100 

15 
100 
100 


Great  Western  of  Canada,Sbares 

Do.  6  per  cent  Bonds  1878   ... 

Do.  6}  per  cent.  1877-8 

Indian  Branch  (Limited) 

Madras  guaranteed  6  per  cent... 

Do.  4|  per  cent  

Do.  4}  per  cent    

N.Rall.of  Canuda.e  pclst  pf  Bds 
Scinde  guaranteed  6  per  cent  ... 

Do.  Delhi  do 

Do.  do  

Do.  Punjaub  do  

Do.  Indus  Steam  Flotilla .. 


Name  cf  Company. 


FOREIGN. 

Antwerp  and  Rotterdam 

Bahia  and  San  Francisco,  Lim., 

guaranteed  7  per  cent    

Belgian  Eastern  Junction 

B. Ayres.G.Southern.  g  7  p  c  Lim 
Central  Argentine,  guar.  7  pr  ct 
Dutch  Rhenish  

Do 

Eastern  of  France 

Great  Luxembourg 

Do.  Obligations  

Imperial  Mexican,  Limited 

Leniberg-Czcrnowitzg,g.7p.c.L. 
Namar  &  Liege  gua.  14f  per  ann 

Do.  guar.  6  per  cent  Pref... 

Northern  of  France 

N.  Rail,  of  Buenos  Ayrcs  g.  7  p  c 
Ottoman  (Smj-rna  to  Aidin)  ... 
Paris,  Lyons,  tfe  Mediterranean.. 

Paris  and  Orleans  

Recife  &  San  Francisco  (g.  7  pc) 
Sanibre  and  Meuse 

Do.  5}  per  cent  Preference  ... 
San  Paulo,  Limited,  guar.  7  p  c 
S.  Austrian  «B  Lombardo-Venetn 

Do.  Obligation    .« 

Southern  of  Fiance 

Turin  and  Savona 

West  Flanders 

Do.  6}  per  cent.  Preference  ... 
Western  and  N.-W.  ot  France. 


BRITISH  MINES. 

-„  Chivcrton 

30   ClitTord  .Amalgamated  

1    Devon  Gt  Consols  (Tavistock).. 

29}  East  Bassett  (lUogan)   

~"  East  Caradon  

3|  East  Cam  Brea  , 

60js  East  Grenville  , 

eSs  East  Lovell  

llJjEast  Wheal  Uussell  (Tavistock) 
66    GrambleriStAubyn(Gwennap) 

4    Great  Laxey,  Limited    

14}3!Great  South  Tolgus    

40  1  Great  Wheal  Vor  (Hclston) 

180S|Grenville 

170s[Herod's-Foot   , 

tlOsJHingston  Downs 

ISJiMargaret  (Uny  Lelant) 

4}!Marke  Valley  

SBfNewSeton 

38}iNorth  Roskear 

53s;North  Wheal  Crofty  

J  Prince  of  Wales 

206s  Providence  (Uny  Lelant) 

IjlSouth  Caradon  (St  Cleer) 

62s|South  (I^ondurrow  

ISJ  (South  Wheal  Frances  (lUogim) 
35}!  Stray  Park 
9    -      -     - 
5 
li 
14 
11 
47J 

H 

16 


Tir  Croft 

Vigra  and  Clog.au,  Limited ...... 

West  Bassett  (lllogan) 

Wtst  Caradon  (Liskeard) 

West  Chlverton  

West  Wheal  Seton _ 

Wheal  Bassett  (lllogan)  

Wheal  BuUer  (Redruth) 

Wheal  Mary  AJin  (Meuhenlot).. 

i»J  Wheal  Seton 

6j  Wheal  Trelawney  (Liskeard)  ... 

FOREIGN  MINES, 

2    Alamlllos,  Limited 

7    jLi.straiian    ...      

6  Brazilian  Lana  and  Mining 

7  Cape  Copper 

li  Capula  Silver  

3<  Chont.iles  Gold&Silver  Mining.L 

16}  Copiapo 

14s  Don  Pedro,  N.  del  Rey 

1  Dun  Mountain  Copper 
2J  East  del  Rey 

2  Fortuna 

20    General... 

2os  Kapunda  ..- 

3  Linares 

2i  Lusitan-an    

1  Mariquita 

2  M.  Aureos  Uraz.  Gold  Mug.  Co. 

8  Panulcilio  Copper,  Limited ... 
2}  Pcstarena  Golc,  Limited  ...... 

20    t'onigibaud  

1    Port  Phillip 

42}  Royal  Cobre  Copper,  Limited 

1    Scottish  Australian 

15    St  John  del  Rey 

28}  United  Mexican  _. 

6    Vancouver  Coal ■*..... 

6    Washoe  Gold,  Limited 

1    Worthing 

1    Yorke  Peninsula,  Limited    ... 

8    Yudanamutana  ot  ti.  AustralU. 


14} 

94 
87 

n 

100} 

94 

90 

84 
lOOj 
100} 

16 


13 

1} 
15* 
HI 
19{ 
23} 
21} 
10} 

8| 

4 
14 

9» 
13} 
46} 

8} 

H 

85 
36 
11 

Bi 
8} 

15} 

15 
8| 

22 
3 
S| 
9} 

32} 


7 

8 

420 

21 
6 
2} 
2 
7 
It 
4* 

17} 

4 

85 
2} 

5 
46 

6 
3i 

H 

28 
360 
I 
35 
5 
14 


67} 

166 

67} 

25 

14 

115 

it 


7} 

4« 

2 

2i 


2 
17 


2} 

n 

10 
1 

"i" 

68 
2 

•H 

i 
i 

i 
i 
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[July  20, 18b7. 


TONDON  CHARTRRED  BANK   OF 

1j  AIjSTHAUA. 

(Incorpornttil  by  lluyal  Charter.) 
Pild-np  Caplt«l.  One  Mlllloa  RcKrve  /uml,  £100,000 
ThU  Bank  conducU  bnnklnif  hu«lii«««  of  every  <le. 
•criptlou  will,  the  Au«tralln..  Colonlea^pon  current 
term.,  nepn.ll.  arc  al«o  received  In  London  at  In- 
terct.  for  llx.d  pcrio.1..  <"' t"™.  which  n-^v  be  .«cei - 
tain«l„n.ppac.Uop.t.b^omcc.-Bycr^d^r^^h.Cjurt. 

Offfcea.  RR  Cannon  atreet  E.C. 

THE  ENGLISH  AND    AMERICAN 

1  BANK  (Limited). 

Aulhorlaed  caplt.il,  In  (iO.dOO  nharca,  £1,800,000. 
First  U«ue  30.000  shares,  £10  paid. 
I^ivjon  omcc — 40  Threadnccillc  street,  E.C. 
Liverpool  officc-lS  Brown's  Buildlugs. 
New  York  ot«ce— C'i  Wall  street. 
The  bank  trnnsncts  every  description  of  bnnkinK  and 
exchange  buUness  between  tlils  country  and  the  United 
States  of  Areierlca.    Particulars  may  be  ascertained  on 
anplicntlon  perionnlly,  or  by  letter  addreised   to  ttie 
Manager.  

CIRCULAR  NOTK.S,  FOREIGN  CREDITS,  AND 
DRAI-TS,  AVAILABLE  IN  ALL  PARTS  OF  THE 
WORLD.  „ 

THE      NATIONAL      BANK      OF 

1  SCOTLAND  IS.SUE  CIRCULAR  NOTES, 
FORF.IHN  CREDITS  and  DRAFTS,  or  LETTERS  of 
CREDIT.  f«rTRAVELLER3,EMIGRANTS<,F0Rt;lGN 
RESIDENTS,  Ac;  aho  for  all  business  purposes,  avail- 
able In  every  British  Colony  and  Foreign  Country 
throufchout  the  World. 

N.B.— These  Circular  Notes,  Ac,  can  also  be  obtained 
from  the  Banks'  London  OtBce,  21  Finch  lane,  E.G. 
London. 

January,  1867. 


DELHI     AND     LONDON     BANK 
(Limited). 
E«tflbliBhed    1844.      Capital,  £1,000.000. 
Hea^i  office— 76  Kinc  ■NViUiam  Btre*t,  E.G. 
Branches  in  Calcutta,  Bombay.  Delhi,  AlUhabad,  Luck- 
now,  Muttsoorie.  Jubbulpore,  and  Laiiore. 
Dankebs— Union  Bank  of  Jjomlon. 
Bill*   arc    issued   on    tho    branches   and  numerous 
agencies  in  India  by  the  Head  office,  the  City  Bank, 
and   the    Revcral  branches  of  tlie  National  Banks  of 
London  and  Scotland.    Bills  purchased  or  sent  out  for 
collection.      Purchase  and  sale   of  English,  Indian,  and 
other  securities  are  undertaken  ;  also,  llieir  safe  custody, 
and  remittance  of  diviacnds    lo   and  from  India  with- 
out charpe.      Pay  and  pensions  drawn.      Deposits  re- 
ceived at  4  and  t>  ]ier  cent,  for  six  and  twelve  months; 
special   rates  for  longer  perindg.      Current  accounts 
opened.  J.  C.  PAURY,  General  Manager. 

DANK      OF     NEW      ZEALAND. 

Bankers  to  the  General  Government  of  New  Zealand, 
the  Provincial  Governments  of  Auckland,  Canterbury 
OUgo,  &c. 

Paid-up  Capital,  £500.000. 
Reserve  Fund,  £160,00.\ 
Head  office,  Auckland. — Branches  and  Agencies  at— 
Blenheim.  Macrae's  Flat.         Queenstown. 

Chrlstchurch.  Manuherikla  Ross. 

Dunedin.  Mound  Ida.  Kussell. 

Dunstan.  Napier.  Timaru. 

Dunstan  Creek.       Nelson.  Tokomairiro. 

Grey  mouth. ^  Newcastle.  Walkouiiitl 

Hokitika.  New  Plymouth.       Wairaea. 

Invercargill.  Oamaru.  Wanganul. 

Kaiapoi.  Okarito.  Wellington. 

Lawrenc«.  Picton.  Wetherstoae. 

Lyttsltoo. 

TUis  Bank  grants  Drafts  on  any  of  the  above-named 
places  and  transacts  every  description  of  Banking  busi- 
ness connected  with  New  Zealand,  on  the  moat  favour- 
able terms. 

The  London  Office  receives  deposits  at  interest  for 
fixed  periods,  on  terms  which  may  be  learned  on  appli- 
cation F.  LAUKWOHTHY,  Managing  Director. 

Na  60  Old  Broad  street.  London,  E.C.,  Jan,  1867. 

THE  LONDON  AND  WESTMINSTER 

J.  BANK. 

Notice  is  hereby  given,  that  a  Special  General  Meet- 
ing of  the  Sharaholders  of  the  London  and  Westmin- 
ster Dank  will  be  held  at  the  Bank  in  Lothbury,  on 
Friday,  the  8nd  August,  at  1  o'clock  precisely,  for  the 
purpose  of  Coufiiining  the  following  Resolutions  passeil 
■t  a  Special  General  Meeting  of  the  Shareholders  held 
the  17th  day  of  July  Inst.,  viz. :  — 

That  the  Capital  of  the  Company  hi  increased  by 
creating  60,(iC0  new  shares  of  jClOO  each. 

That  in  addition  to  the  powers  which  the  Directors 
already  have  under  the  Deed  of  Settlement,  they  be 
empowered  to  allot  to  the  Shareholders  of  the  Company, 
on  such  terms  and  condilloas  as  the  I>irector9  may 
consider  advisable,  tho  whole  or  any  portion  of  any 
new  shares  which  may  be  issued  by  the  Company. 

That  for  the  purposes  aforesaid,  the  61st  clause  of  the 
Deetl  of  Settlement  of  the  Company  be  altered  bv 
striking  out  the  words 

"  or  can  obtain  for  the  same," 
in  the  14th  and  lith  hncs  of  the  said  clause,  and  by  in- 
serting instead  thereof  the  following  words— 
"  provided  always  that  the  Directors  may  (If  they 
think  fit)  allot  to  tho  Shareholders  of  tie' Company 
on  such  terms  and  cooditions  as  the  Directors  may 
consider  advijable,  the  whole  or  any  portion  of  «ny 
addltiounl  number  of  shares  which  may  be  is-ued 
by  tho  Company,  and  any  additional  shari's  whtn 
•old  or  allotted." 
And  that  the  afith  claaae  of  the   said  Deed  be  altered 
by  striking  .ut  tlie  words 

•'  cr  additloi.Al  number  of  shares," 
And  Inserting  instead  thereof  Ihe  woids 
"  shares  and  such  additional  shares  a>  shall  not  bo 

allotted." 
DaUd  this  l.Stk  day  of  J.  ly,  1867. 

WM.  EWlNliS,  General  Manager. 


DANK      OF      EGYPT.- 

JJ  Notice  is  hereby  given,  that  an  Extraordin"  ' 
General  Meeting  of  this  Corporation  will  be  held  at  "'« 
Cily  Tinninns  llottl.  Cannon  street,  E.C.,  on  Tuesd^Jt 
Ihe  30th  day  of  July  instant,  at  Two  o'clock  p.m.  pre- 
cisely, when  the  directors  will  present  a  Report  an" 
statement  of  accnnnts  as  audted  for  tho  half-year,  which 
ended  on  tho  29th  of  June,  1H67.  The  Transfer  Books 
will  lie  closed  fr  im  Friday,  the  2Clh  of  July,  to  Tuesday, 
the  Cth  of  August,  both  Indus  ve.— By  order  of  the 
Court,  EDWARD  (;HE3HIRB,  Secretary. 

26  Old  Broad  street,  E-C'.,  lA)ndon,  19lh  July,  1887. 

INVESTMENTS  ON  MORTGAGE. 

THE     CEYLON     COMPANY 

I  (Limited)  arc  pr  pared  to  Invest  money  on  mort- 
gage in  Ceylon  and  Maiirlti-js,  at  colonial  rates  of 
interest  (payable  half-yearly  in  London),  with  or  with- 
out the  Companv's  guarantee,  as  may  be  arranged. 
Sums  of  £.5,000  lo  £10,000  are  most  convenient  for 
these  investments,  for  which  the  present  time  offers  a 
fayourjible  opportunity. 

Applications  for  particulars  to  be  made  at  the  office 
of  the  Company,  Palmcrston  buildings,  Old  Broad 
•trctt,  London.— By  order, 

R.  A.  CAMERON,  Secretary. 

THE    TRUST    AND    LOAN 

i  COMPANY  of  ITPPER   CANADA. 

Incorpnfqted  by  Roval  Charter. 

ESTABLISHED  1861. 

Capital  £1,000,000. 

Paid  up,  £260.000.    Uncalled.  £750,000. 

Reserve  fund,  £66.811. 

DIKECTOR.S. 

The  Right  Hon.  Edward  PleydeU  Bonverie,  M.P., 

President. 
William  Chapman,  Esq.,  Deputy  Chairman. 
Jtmei  Hutchinson,  Esq.     I  William O.  Thomson,  Etq. 
Charles  Morrison, Esq.         I  T.  M.  Weguelin,  l".».|.,M.P 
niNKEn,i— Messrs  Olyn,  Mills,  Currie.  and  Co 
This  Company  Is  now  Issuing  debentures    for  three 
years  and  upwards,  bearing  6  per  cent,  interest,  piyable 
at  Messrs  Glyn,  Mills,  Currie,  and  Co.,  on  1st  January 
and  1st  July.    Any  information  required  can  be  ob- 
Uined  on  ap)>lication  to  F.  FEAUON,  Secretary. 

66  Moorgate  street,  London. 


rjOMPTOIR 


D'ESCOMPTE 

PAltlj. 


DE 


Incorporated  by  National  decrees  of  7th   and  8th   of 
March,  l84S,  and  by  Imperial  decrees  of  'JDtli  of  July, 
18M,  and  Slat  of  December,  18H6. 
Recognised  by  the  Intemntionil  Convention  of 
3uth  April,   tSS;2. 

francs.  £ 

Subscribed  Capital  S0,(ia0  cOO    ...    3,200,000 

francs.  £ 

Capital  pa'd  up 5{',' Oi',000  ...  2,000,000 

To  be  [.aid  up  Sept  15.  18«7     10,000,000  ...  400.000 

J))            Mar.  h%  1868    10,'  00,000  ...  400,000 

Do            Sept.  13, 18(i8     10,000,000  ...  400,000 

francs.  £ 

Reserved  Fund 20,000,000    ...       800,000 

Head  Office— 14  Rue  Bergcre,  Paris. 

Agencies  at— 

t»on  'on,  Calcutta,  lio  iibay,  Sh^inghai,  Hong  Kong, 

Saigon  ^Cochi^-China).  Hourbon  (Reunion). 

London  Bankers. 

The  Union  Hmik  if  London. 

London  Agency— i;f  Lcadt-nhall  street,  E.C. 

Managt-r— G.  Pietsch. 

SuB-MAMACiiu— Tneod.  Dromel. 

The  London  Agency  grants  Drafts  and  Letters  of 
Credit,  and  purchases  or  collects  Bills  payable  at  the 
above-named  (^daces. 

The  A^'cncy  will  conduct  banking  hnsinoss  of  every 
deicription  with  thi!  Continent,  lujia.  China,  &c.,  &c., 
Ac,  upon  terms  to  be  asccrLained  at  the  OlUce. 

SIX   PER  CENT.  DEBliNTURES. 

AUSTRALIAN  MORTGAGE,  LAND, 

i:i       and   FINANCE  COMPANY   (Limited^. 

Cnpit:il  0;ie  MilUoi  ,  in  40.000  £%'i  shares,  qf  which 

35,000  have  been  8ubsc:ibed  and  .^,000  reserved. 

UNcallcd,  £70J,U00. 

Called  up  and  paid,  X  175,000.    Reserve  fund,  £U,r>(^. 

Directors. 
Chaibman— Sir    Henry      E.     F.    Young,    C.B.    (late 
Governor  of   Tasmania,    and   previously  of  South 
Au-tralifl.) 
David  Aitchison,  Es.).  (late  of  Victoria),  180  Piccadilly, 

W. 
.John  Allnutt,  Esq.,  Mark  lane. 
Richd.  Glbbs,  Esq.,  Director  of  the  Bank  of  Victoria. 
Robert  Hook,  Esq..  Hi  James's  street. 
Henry  Jaint's  Lubbock,  Esq.,  15  Lombard  street. 
Archibald  McLaclilan,  Esq.  (late  of  Victoria),  Chelten- 
ham. 
Byron  L.  Ronald,  Esq.   (late  of  Victoria),  Upper  Phili- 

mo:-c  gardens. 
Sir  Henry  D.  WoUr,  K.C.M.G..  15  Rutland  gate,  S.W. 
Bankers. 
Tlie  Imppr-al  Bank,  Limited. 
Messrs  Robiirts,  Lubbock,  and  Co. 
Messrs  licirics,  Famuhar,  and  Co 
Solicitors. 
Messrs  Baxter,  Rose^  Norton,  and  Co.,  6  Victoria  street, 
Westminsler. 
This  Company  issues  debentures  for  sums  of  £100, 
£■^00,  and  £1,1)00.  for  three,   five,  seven,  or  10  years 
bearing  interest  at  the  rate  of  6  per  cent,  per  anuum. 
payable  half-yearly,  at  ttie  Imjierial  Bank,  by  coupons. 
TfiC-e    debenture'^    constitute  a   first    cbargo    on    the 
entire  assets  of  the  Compftny,  consisting  of  mortgages 
(registered  in  tho  Guvermnent  Registration   ottice)  and 
other  securities  in  the   Austrjliau  colonies,  as  well  as  ot 
the  uncallvil  capititL  bcvoiid  wblch  no  de)>eiUure  can  be 
is^ue  .  PKYXO>  WM.  CLEMEN!',  Secretary. 

>o  7/  ConihiU,  Ai>nl  1.S,  1S67. 


QOCIETE  FINANCIERE  D'EGYPTE. 

A  Meeting  of  shareholders  wll!  be  held  at  the  Londoo 
Tavern,  Bisbopsgate  street,  on  Tuesday,  the  2.1rd  inst., 
at  Two  o'clock  precisely,  for  the  purpose  of  enabling 
those  shareholders  who  were  unable  to  attend  the  Gcne< 
ral  Meeting  at  Paris  on  the  29th  ult.,  to  ask  and  receive 
explanations. 

The  translated  report  for  the  year  186G-67,  ended  the 
30th  April  ult,  will  be  ready  for  distribution  on  appli- 
cation on  and  after  the  20th  inst.,  at  the  office  of  the 
London  Agency,  178  (Jreiham  House,  Old  Broad  street, 
E.C.— By  order  of  the  Board, 
CHA8.  L.  ALTOTH. 

THE    ROYAL     HORTICULTURAL 

I  SOCIETY  of  LONDON,  in  connec'ion  with  the 
ROYaL  AGRICULTURA.L  SOCIETY  of  ENGLAND, 
at  their  meeting  ar  Bur>'  St  Edmund's,  15th  instant, 
have  awardeti  to  Messrs  J.  B.  Brown  and  Co..  Tendon, 
a  1  St  clef's  certificite  for*  their  New  Pitett  B.B.  Pony 
Lawn  Mower,  with  self-delivering  apparatus;  also  a 
Ist  cla'B  certificate  for  their  Improved  Premium  Wire 
Netting;  two  1st  clas*  eertifirates  for  Garden  Seats; 
an)  twolBtclas4  cert'ficates  for  Cast  Iron  Vases  and 
Tazza^. 

J.  B.  Brown  and  Co.,  148  Upper  Thames  street, 
L-^ndon.  E.C. 

ITINAHAN'S    LL    WHISKY. 

IV  —DUBLIN  EXHIBITION.  IflGS.— This  celebratei 
old  Irish  Whisky  gained  the  Dublin  Prize  Medal.  It 
is  pure,  mild,  mellow,  delicious,  and  very  wholesome. 
Sold  in  bottles,  3s  8d,  at  the  retail  honses  in  London ;  by 
the  agents  In  the  principal  towns  in  England  ;  or  whole- 
sale at  8  Great  Windmill  street,  London,  W.  Observe 
the  rod  sea],  pink  label,  and  cork  branded  '*  Kinahan's 
LL  Whisky." 

ALLSOFF'S     PALe'oR     BITTER 

iL  ALE.— Messrs  8.  ALLSOPP  and  SONS  beg  to 
inform  the  TrRde,  that  they  are  now  registering  orders 
for  their  SEASON-BREWED  PALE  ALE,  in  Casks  of 
18  Gallons  and  upwards,  at  the  Brewery,  Burton- 
on-Trent,  andat  the  Branch  Establishments. 

Messrs  ALLSOPP  and  SONS  take  ttie  opportunity  of 
announcing  to  private  families  that  their  Ales,  so  strongly 
recommended  by  the  medical  profession,  may  be  pro- 
cured in  Draugnt  and  Bottles,  genuine,  from  all  the 
most  resocctal)le  Wine  find  Beer  Merchants  and  Licensed 
Victuallers,    on    •'  ALLSOPP'8  PALE  ALE"  being 

gOPriallv  hhIcaH  for, 

TIEBIGS    EXTRACT    OF    MEAT 

JU  (Extractum  Carnia  Liebig). — Manufactured  by 
LIEUIG'S  EXTRACT  OF  MEAT  COMPANY,  Limited. 
43  Mark  lane,  London.  Only  sort  authorised  to  be  called 
by  tho  abn-c  names  by  tlaron  Liebig,  the  inventor. 
wiio-e  certificate  is  on  every  jar.  Superior  and  economical 
stock  for  beef  tea,  soups,  entrees,  and  sauces.  Ex- 
tremely useful  to  invalids,  persons  of  weak  digestion, 
and  children.  Taken  with  rice,  arrowroot,  sago,  Ac, 
and  agreeable  and  most  efficient  substitue  tor  Cod 
Liver  Oil.  It  keeps  for  years  and  in  any  climate.  Sold 
by  Fortimm,  Mason,  and  Co.;  Barclay  and  Sou;  Cross* 
and  Blackwcll ;  S.  Maw  and  Son  ;  all  chemists,  Italian 
warehouses,  grocers,  and  whilesale  by  the  Company. 

fT    J.  AND  D.  NICOLL  TAILORS 

J.I«      to  the  Queen,  Royal  Fuuiily,  and  the  Courts  of 

Europe. 

T  ««,!«„      (HI,  116, 113,  120  Regent  street;  and 
London- -[.,2  ^.^^„|,„' 

Manchester — 10  Mosley  street. 
Liverpool— 60  Bold  street, 

FOR  YOUTH.  Guineas. 

SPECIALITIES  in  Dress  Suiu  from    2*  to  4 

—  H'gidand  Cosiume 2  6 

—  Knickerbocker  Suits 1  2 

—  Overcoats 17s  6d    2 

Hosiery,  Hats.  ShlrLs,  Ac,  adapted  for  each  Dress. 

\rEW  THEATKE  ROYAL  ADELPHI. 

il     So!o  Proprietor  and  Manager,  MrU.  Webster. 
Unique     attraction.      By    desire,    THE    LADY    OF 

LYONS  for  three  irglits  more,  and  tlie  new  succesi- 

ful  drama  or  DOK,\. 

Mondav,  and  during  the  week,  at  7,  GAKIBALDI 
IN  SICILY.  Miss  KoJen.  At  8,  Monilav,  Wedne»- 
day,  and  Friday.  DORA.  Messrs  H.  Nerille,  Billinj- 
ton,  Ashlev,  ;  .Miss  Kati  T  rrv.  and  Miss  Hughei. 
Tncsdny,  tliursdav,  an.l  S.UurdJV.  THE  LADY  Ot 
LYONS.  Messrs  H.  Neville,  Billlngton,  Ashley,  C.  U. 
Stephenson,  S  nart;  Miss  Kate  Terrv,  Mrs  St  Henry, 
and  Mrs  Uillington.  And  A  SLICK  OF  LUCK.  Meaan 
J.  Clarke.  J.  O.  Taylor ;  Misi  A  Seaaian,  and  ili»» 
Emily  Pitt. 

WcdneaJay  the  benefit  of  Miss  Kate  Terry. 

PHRISTY      MINSTRELS, 

V  ST.  JAMF.S'SIIALL,  Piccadilly,  the  only  original 
and  veritably  legitimate  Christy  Minstrels.  Messr, 
Mooie.  Crocker,  and  Hitter,  (jropr^ctors.— Every 
Evening,  at  eight ;  Wednesday  and  Saturday,  at  thr«« 
and  eljht.  Company  increased  to  Twenty-seven 
PcrforiiivTS,  rendering  it  the  largest  and  most  ulcnted 
Ettinpian troupe  in  lite  World.  Moore,  Crocker.  Kttcr, 
8  Newland,  Adams,  Mudgc,  Pedro  Stirlinf,  Japanese 
Tominv,  and  KIchard  Davics,  tho  Christy's  ei;:ht  Star 
Comeiiians,  and  tlfir  powerful  vocal  and  instrumental 
oadiutors,  the  them  of  general  conversation. — 
Fauteuds,  Ss :  stall',  Ss ;  area  2s;  gallery.  Is.  Juve- 
niles under  twelve,  half  price  to  stalls  and  area.  Tickuts 
and  places,  may  be  secured  a:  Mr  Mitchell's.  Royal 
Lilirarv,  oS  Old  Bond  street;  and  at  Mr  Austin's  ticket 
oinco,  23  Piccaddly.-Coution.— The  Christy  Mmstrels 
never  pef  inn  out  of  London  or  anywhere  away  from 
their  own  hall.  „^, 

Manager,  Jlr  FREDERICK  BURGESS. 

1>0YAL    rOLYTECHNIcT^ 

II  See  th.:  Paris  E.\po-ltion  ft  One  Shilling.— Pro- 
fessor Pei.pcr'B  LECTUREJ  on  the  PALAIS  DL 
L' EXPOSITION,  daily  at  3  and  8,  except  Weilnesday 
Evcidiig.      Amongst  "thj   other    attractions    .are,    the 

•  Wond.  rful  Leotard,"  the  great  Optical  surprise,  called 
"THli  EFKIJYOFTIIE  uEaK  UEFUNCT,  "  .%nd  tlw 
Musical  limeitaijimeutsof  George  Buckland,  Esq. 
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Just  Published,  price  9s, 

THE    ENGLISH    CONSTITUTION. 

(Eeprinted  from  the  FORTNIGHTLY  REVIEW.) 
By    WALTER    BAGEHOT. 

CHAPMAN  AND  HALL. 

On  Monday,  29th  inst.,  in  One  Volume,  demy  8vo,  witli  two  Portraits  on  Steel  by  William   Holl, 
[from  Paintings  in  the  possession  of  Her  Majesty  the  Queen, 

THE    EARLY    YEAES 

OF 

HIS  ROYAL  HIGHNESS 

THE    PRINCE    CONSORT. 

Compiled  under  the  direction  of    Her  Majesty  the  Queen. 
By  Lieut. -General  the  Hon.  CHARLES  GREY 

LONDON:   SMITH,  ELDER,  AND  CO..  Co  CORNHILL. 


Library  Edition,  now  renily.   in  One  Volume,  8vo,  pp. 
i^iio,  price  ."Os  cloth  lettered. 

THE   BANK    OF  ENGLAND   AND 

I  the  ORGANISATTOK  of  CREDIT  in  ENGLAND. 
Third  Edition,  revised  and  fiilarped:  with  the  Evidence 
ftf  M.M.  I8.\AC  and  EMILE  PERRTRR  feefore  the 
French  f 'ommiss'on  of  Inquiry  into  the  Bank  of  France : 
also  an  v\hstract  of  the  American  Freu  Banking:  Act, 
and  an  Outline  of  a  Joint  Stock  Bank  on  the  New 
Principles. 
T^nndon  :  Lontrmans,  Grcn,  and  Co..  Paternoster  row. 


Jiwt  published,  in  f  p.  8vo.  iT*icc  Gs,  cloth, 

IJANKING,  CURRENCY.  AND  THE 

U  EXCHANGES  :  a  Practical  Treatise. 

By  ARTHUR  CRUMP. 
Bank  Manafrer.  formerly  of  the  Bank  of  England. 
"A  short,  concise  'handy  book'  on   hankin-r  matters 
Is  much  wttntcd.  and  Mr  Crump  has  supplif  d  thf  want. 
His  statt-ment  of  the  law  and  practice  of  hankinp  is  clear 
and    poim*'.    He  is  an    eminently  safe  man." — Pall 
Maix  Gazette. 
London:  Long^mans,  G'-een.  and  Co.  Paternoster  row. 

THE    EDINBURGH    REVIEW, 

1     No.    CCLVIL,    for     JULY,     was    published  on 
Wednesday  last. 

Contents. 
I.  The  Early  Administrations  of  Georp**  III. 
TI.  Apricnlture  and  Price*  in  Encland  (1259-1400).   . 

III.  Ferrier'9  Fhilo<.ophicnl  Remains. 

IV.  The  O-^uncil  of  Coi'stflntinople. 

V.  Indian  Costumes  and  Textile  Fabiics. 
VI.  Life  find  Speeches  of  Lord  Plunket. 
VIT.  Wine  ar^d  tl>e  Wine  Trade. 
VIII.  Joiiah  Wc'srwood. 

IX.  Burton'.'!  History  of  Scotland. 

X.  Militftry  Institutions  r.f  France. 
Ix>ndon:  Longmans  and  Co.     E  inbur^h:   A.  and  C. 
Black. 

T  0  N  D  0  N  LIBRARY, 

XJ  12  St  James's  square.  London. 

Founded  in  1841. 
Patrok— H.  R.  H.  The  Prince  of  Wales. 
Pkk.cidI'NT— The  Earl  of  Clare-^don. 
The  follo-ning  are  the  term"*  of  admiB«ion  to  this 
Library,  which  contains  S.^.OOft  volumes  of  A"cieTit  and 
Modern  Literature,  in  various  Lanpnacps.  Subscription, 
£3  a  ycar,or  .£2.  with  Entrancefee  of  £6  :  Life  >fember- 
ship,  £2R.    Fifteen  volumes  are  allowed  to  country  and 
ten  to  town  members.  Bead  ingr- room  op'-n  from  Ten  to 
Six    Prospectus  on  applicaiion.    Catalogue  (new  ei^li- 
tion)   price  l-^s:  to  niembfrs,  lOs  fid. 

ROBERT  IIARRISOX  Secretary  and  Lihrarian, 

PRICE'S  SOLIDIFIED  GLYCERINE 

X  (Patented). 

The  nfwes*-  and  best  Toilet  Soap  wears  well,  gives  a 
rich  and  fragrant  lather,  is  entirely  free  from  cocoa- 
nut  oil  or  excess  of  alkalis,  and  contains  half  its 
weight  of  Price's  d'stilled  glycerinp. 

Sold  in  4d  and  <Jd  tal)lets. 

PRICE'S  PATENT  CANDLE  COMPANY  (Limited), 

Belmont  Works.  Battersea. 

STARCH  MANUFACTURERS  TO 
H.  R.  H.  THE  PRINCESS  OF  WALES. 

rj.  L  E  N  F  I  E  L  D      STARCH, 

U  Awarded  the  PRIZE  MEDAL,  I8fi2.  This  un- 
rivalled Starch  is  USED  in  th^j  ROYAL  LAUNDRY 
ind  Pronounced  bv  Her  Jlaiesfy's  Laundress  to 
bo  the  FINEST  STARCH  SHE  EVER  USED. 
HER  MAJESTY'S  LACE  DRESSER  decIftresU  tote 
the  BEST  SHE  HAS  TRIED,  and  the  above  Award, 
by  some  of  the  most  Eminent  ScienliticMen  of  the  Age. 
CONFIHMS  ITS  SUPEUIORITY. 
WOTHERSrOON  and  CO..  Glanecw  and  London 


CAUCE." LEA  AND   PERRINS' 

U  WORCESTERSHIRE  SAUCE. 

Thii  delicious  condiment,  pronounced  by  connoisfcurs 
"the  onlt  good  sauce,'' 
is  prepared  solely  by  Lea  .and  Perrins.*. 
The  public  are  lespcctfully  cautioned  against  worthless 
Imitations,  and  should  see  that  Lea  and  Perrins"  namss 
are  on  wrapper,  label,  bottle,  and  stopper. 

Ask  for  LEA  AND  PERKINS'  SAUCE. 

\*  Sold  wholesale  and  for  export  I  y  the  Proprietors 

Worcester;    Sfcssra    Crosse   and    BUcivweli;    Messis 

Barclay  and  Sens,  London;  Ac,  <fec. ,  and  byGroteia 

and  Oilmen  universally. 


BEDFORD     HOTEL,     BRIGHTON. 

Ever>'  endeavour  is  made  to  render  this  Hotel  equal 
to  its  long-e.xii't'ng  repute. 

Communications  to  *'the  Manager"  will  be  promptly 
attended  to. 

THE  UPPER  AND  MIDDLE 

J.  Scho'ils,  Peckham,  S.E..  for  But^iness  traininir, 
will  he  reopened  July  22nd.  Examination  Papers  and 
Reports  of  Public  Examiners  on  everv  Punil  may  be 
had  on  application  to  JOHN  YEATS,  LI*D. 

A       MILITARY       OFFICER       IS 

Xx  anxious  to  Recommend  a  School  where  his  own 
sons  are  re("eiving  a  lirst-class  Education  on  moderate 
terras. — Address  D.  S.  J.,  16  Ladbroke  Villas,  Kensing- 
ton park.  London 

EDUCATION     IN     GERMANY,— 

IJ  ANGLO-GEHMAN  ESTABLISHMENT,  Bonn- 
on-thc-Rhine, f oimdcd  i n  1847.— Herr THOMAS  prcj  ares 
Young  Gentlemen  for  the  Army,  Navy,  Civil  ^^ervice, 
and  Mercantile  pursuits.  German  and  French  only  aie 
spoken  in  the  establishment,  where  the  Pupils  enjoy  all 
the  comforts  of  an  Englisli  home.  The' highest  re- 
ferences given. — For  particulars,  apply  to  the  Director. 
THEOOORE  THOMAS.  Baumschule  AlMe.  Bonn. 

CPECIAL   PRIVATE  TUITION.— A 

L)  CLERGY,\fAN,  of  long  experience  and  success  in 
tuition,  assisted  by  tutors  and  professors  of  proved 
ability,  receives  into  his  family  a  limitert  number  of  the 
sons  of  gentlemen,  to  prepare  for  the  Universities,  the 
learned  professions.  Army  and  Navy,  and  the  Home 
and  Indian  (;ivil  Services.  Home  comforts,  combined 
with  sound  moral  and  in'elle^tual  training,  guaranteed. 
Every  facility  is  afforded  to  pupils  to  secure  success  in 
their  public  examinations.  Those  backward  in  their 
examinations  would  have  peculiar  advantages.— 
Address  M.A  .  Ormonde  villa,  Catshalton  liill,  S. 


VERNON       HOUSE, 

T  Southborongh,  Tonbridge  Wells. 

Select  Educational  Home  for  the  Sons  of  Gentlemen. 

Mr  I.  G.  Lamhton-Young  will  be  happy  to  forward 
(on  ajiplication)  Prospectuses  of  his  School,  and  refer- 
ences to  Slilitary  Officers,  Banker*,  Merchants,  and 
Professional  Gentlemen,  whose  tons  arc  being,  or  have 
been,  educ-tted  in  this  Establishment.  A  limited 
number  only  received. 

Terms  moderate  and  inclusive. 

Younger  delicate  boys  would  be  especially  cared  for, 
and  the  latter  would  doubtles-j  fee!  the  benefit  of  the  air 
for  «hich  the  neighbourhood  is  fumed. 

The  next  term  will  commence  in  the  last  week  in 
August 


EDUCATION.— ONE  YEAR'S  GOOD 

jLJ  Schooling  at  Harrow,  N.W.  (close  to  the  station). 
— A  few  Vacancies. — Parents  anxious  to  give  their 
BOYS,  before  they  put  th-m  into  any  business,  a 
year's  FINISHING  INSTRUCTION,  in  a  highly- 
recommended  boarding  school,  of  limited  number,  near 
town,  to  be  perfected  (even  if  backward)  in  penman- 
ship, commercial  and  polite  correspondence,  arithmetic, 
bookkeeping  (or  matliematics  and  drawing),  French 
conversationally,  aixi  gentlemanly  manners,  are 
invited  to  address  the  Principal.  Younger  boys, 
to  be  prepared  for  public  schools,  the  professions, 
and  competitive  examinations,  are  received  for  a  longer 
period.  As  about  one-third  of  the  pupils  usually  con- 
sist of  those  who  wihh  to  reap  the  advantages  of  the 
system  of  "one  year's  finishing  instruction,"  vacancies 
consequently  occur  three  or  four  times  in  the  year,  and 
it  is  therefore  desirable  to  apply  as  early  as" possible. 
Dry  playground,  with  a  gymnasium,  and  a  splendid 
cricket  lield  close  to  the  house,  which  latter  is  replete 
in  all  its  appointments.  Highest  references  as 
to  liberal  board,  kind  treatment,  excellent  healtli,  and 
first-class  proyres- of  the  pupils.  The  Principal  has  in 
all  cases,  when  requested  by  the  parents,  been  able  to 
provide  for  liis  pupils  situations,  commencing  with  a 
fair  salary  Tcims  from  entry  oO  guineas  uudtr  1:;,  3-5 
guineas  under  14.  an  J  40  guineas  per  an»uim  under  15 
years  of  ase.  Idi  for  laundress,  5s  for  books  and 
stati  inery,  luui  for  tuition  of  dancing,  drilling,  slngiuir, 
and  brass  band  instruments,  5s  per  quarter,  are  the  only 
extras  — Address  Dr  Vellfere,  Harrow,  N.W. 


WANTED,     A    PARTNER     WITH 

»'  capital,  by  a  gentleman  having  a  connection 
amonirEast  Indian  merchants,  to  commence  a  commis- 
sion business.— Address  y.  Z.,  Post  Office.  Bath. 

PARTNERSHIP— A  GENTLEMAN 

I.  of  influence,  at  present  engaged  with  an  eminent 
firm  of  accountants  in  the  City,  wishes  to  meet  with  a 
Gentleman,  respectably  connected,  with  £1,000  to 
i;i,.500,  who  would  join  him  In  establishing  an  ac- 
countant's business.  Undeniable  references  required 
and  given,— Address  O.  O.  O.,  Messrs  Plews  and  Co.'«, 
Hucklersbury,  E.C. 

PARTNERSHIP.  — WINE 

X  Trade.— A  gentleman,  witi  a  knowledge  of  the 
trade,  wishes  to  enter  a  genuine  established  bushiest, 
where  he  would  for  an  Investment  of  about  £1,000, 
together  witli  his  active  services,  share  an  equitable 
amount  of  the  profits.  Strict  investisation  and  un- 
deniable references  will  be  given  and  required.— W.  X., 
23  Royal  Exchange. 

A    GENTLEMAN    OF   30    YEARS 

■il  of  age,  who  has  had  some  years'  experience  of 
business  in  the  East,  wants  employment  either  at  home 
or  abroad.  Has  a  thorough  knowledge  of  bookkeeping, 
and  is  well  acquainted  with  the  routine  of  a  merchant's 
office.— Address  W.,  care  of  Messrs  Nissea  and  Parker. 
43  Mark  lane,  E.C. 


A     GENTLEMAN,     HAVING    HIS 

I\  time  partially  unoccupied  and  having  offices  and 
a  staff  of  clerks,  wishes  to  undertake  a  Secretaryship, 
Agency,  or  any  other  suitable  engagement  of  c  mfidence 
connected  with  Mercantile  affairs.  The  offices  are  con- 
veniently situated  close  to  the  KovalExc  auL'e.— Address 
E.  R.  T.,  care  of  Mr  G.  Street,  30  Comhlll,  E.C. 


A     GENTLEMAN    OF    BUSINESS 

ii.  Experience,  and  possessing  a  thorounh  knowledge 
of  the  various  descriptions  of  mixed  and  wor,ited  fabrics, 
wishes  to  make  iirrangoments  with  a  first-class  shipping 
house,  to  hny  lor  them  on  commission,  in  ihe  HaliLtx 
and  Bradford  market^.  To  a  house  in  the  China  or 
India  trade  the  advertiser  coul  1  make  him-elf  particu- 
larly valuable.— For  particulars,  apply  to  De  Jersey, 
Micklem.  and  Thornburn,  solicitors,  13a  Gresham 
street.  West,  E.C. 


TO  CAPITALISTS.— A  MEKCHANT 

X  of  some  years  standing,  desires  to  meet  with  a 
Gentleman  possessing  a  few  thousand",  to  continue  an 
established  business,  he  offering  hi^  services  in  the  man- 
agement, and  introducing  a  connecUjn. — Address  Com- 
merce, 75  Old  Broad  s  roet. 


TO      CAPITALIST  S-  — 

X  VOLTER'S  PATENT  WOOD  PULP. 

The  manufacture  of  this  pulp  offers  great  advantages 
to  capitalists,  as  a  safe  and  lucrative  inve-tment.  The 
P'llp  c;juimands  a  ready  sale  with  paper  makers. 
There  is  only  one  wood  pulp  Biill  in  this  country, 
making  2  tons  per  week,  while  the  English  paper  trade 
is  capable  of  consuming  500  tons.  The  niach  neiy  can 
be  seen  at  work  at  the  Paris  Exhibition,  and  at  Mor- 
peth, Norihumberland.  There  are  altogether  90  wood 
pulp  mills  on  the  Continent  and  in  America. — Further 
information  will  be  supplied  on  application  to  Messrs 
Weiss  and  Co  ,  Wood  Pulp  Work«i,  Morp  th,  agents  for 
the  patentee. 


MESSRS    FREDERIC    GILL    AND 

ill  CO.,  STOCK  and  SHARE  DEALERS,  St 
Clement's  house,  Clement's  lane,  L  indon,  E.C.,  Trans- 
act Bu-iness  in  all  Mining  Stocks  and  Share-  at  closest 
nett  prices,  either  for  cash  or  account. 

Messrs  F.  G.  and  Co.  can  recommend  the  purchase  of 
share.s  in  a  Mining  Company  which  possesses  a  must 
valuable  property,  containing  three  prin  ipal  lodes, 
producing  copper  ore  and  blende  in  fair  quantaies.  The 
property  has  been  reported  upon  by  several  eminent 
mining  enijineers.  The  mine  is  being  wo-ked  under 
able  man  gemont,  and  the  fliares  are  likely  to  see  a 
c()niiderabie  advance  at  an  early  period. 


BANKING     AND     FINANCIAL. 

ALENN       AND       CO., 

\J  BANKERS, 

And  Dealers  in   American   Securities, 

32  New  Broad  street,  E.C. 

BUY  and  SELL  on  Commission  in  the  London  market 

United  States  Government  Bonds  and  American 

llnilway  Shares; 

ADVANCE  Money  on  American  Securities,  and  buy 

for  cash  COUPONS  and  Dividends  payable 

in  New  York ; 

DRAFTS  issued  and  Collections  made  on  all  parts  of 

the  United  States  and  Canada. 

GLENN'S 

AMERICAN  FINANCIAL  CIRCULAR 

Issued  every  Friday. 


r  ENNON  AND  CAPE,  STOCK  AND 

Jj  Share  Brokers,  13G,  Pittstreet,  Sydney,  New  South 
Wales,  Otticial  brokers  for  the  sale  of  New  South  Wales 
Public  Securities,  in  the  colony  of  New  Sou'h  Wak-K,  as 
per  annexed  copy  of  new  South  Wales  Government 
Gjzetie  Notice,  undertake  the  investment  of  eipit^lin 
Government  or  Local  Companies  Debentures,  and  Joint 
Stock  Companies,  or  on  mortgages,  upon  advantageous 
terms;  undertake  the  agency  of  parties  connect  d  with 
the  colony,  in  cullectin,„'  and  remitting  dividen  s,  rents, 
&c. ;  and  uniJcrtake  every  description  of  financial 
agency  business. 

(Copy.) 
"The  Treasury,  New  South  Wales,  Dec.  22,  1866. 
"  His  Excellency  the  Governor,  with  the  advice  of  the 
Executive  Council,  has  been  placed  to  a  prove  of  tha 
appointment  of  Messrs  Lennon  and  Cape  as  the  oificial 
brjkers  for  the  sale  of  Public  Securities  in  this  colony, 
on  account  vf  the  Government, 

(Signed)  GEOFFREY  EAGAR." 
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ECONOMIST.— EIGHT    HALF- 

Vj  TEARI.Y  Volumei  for  18»7.  8,  9,  nnil  00  to  bo 
Sold— (Ix  nunibori  doftclont— A.  Z.,  18  Exeter  itrcet, 
Btmnd. 


FROM    1845  TO 

^_    ^^^^  , ._.  g(Ie.    A  few  numbem  deBclent. 

—A.  Z.,  18  Exeter  itfMt,  Btrtnd. 


ECONOMIST, 

SjJ    l«6e  Ineluira,  for  C 


fHUBB'S    PATENT    SAFES— 

V      the  most  leciire  ngalnsi  Fire  ami  TliievM 

chubu's  patent  detector  looks  of  .u 

■liei.  anil  for  every  purpose— Street-door  Latches  with 
•mall  and  nent  Keys— Cnsli,  Dcod,  Paper,  and  Writing 
Boxes,  al  fitted  with  the  Detector  Looks— Iron  Doors 
lor  SironK  Rooms. 

Illustratoit  Price  List,  gratis,  and  post  free. 
Cm:HU  A  SON,  f<7  St  Paul's  churchyard,  London; 
28  Lord  Biroct,  Liverpool;  08  Cross  street  Manchester, 
and  Wolveriampton. 

0  AESONS' 
ANTI-CORROSION    PAINT. 

Patronised  by 
The  British,  Indian,  and  Colonial  Governments, 
6,000  of  the  Nobility  and  Gentry, 
lUllwar  and  Canal  Companies, 
Collerles.  Iron  Masters,  Ac. 

It  is  extensively  nsod  for  all  kinds  of 

Out-Door  Work, 

And  la  proved,  after  a  test  of  70  years,  to  surpass  any 
other  paint. 

CARSONS'    PAINT 

Is  especially  applicable  to 
Iron  Roofiu!?,  Park  Fencinsr.  Fnrm  and  other  Buildings, 
Bridges,     Hurdling,    Farm    Implements.    Carts    and 
WaK>n3,  Gates,  &c.,  &c.,  and  all  exposed  work,   and 
where  adapted  a 

Saving  of  more  than  50  per  cent. 

may  in  Ihe  end  >)0  safely  reckoned  upon,  as  not  only  is 
it  clieaper  in  tlie  lirst  place  when  purchasing,  but  lasts 
twice  as  long  as  any  other  paint,  and 

Can  be  laid  on  by  unskilled  l.ujoub. 


Per 
cwt. 


White,  or  light  stone"! 

Bath  stone  ! 

Cream  colour ! 

Lijfht  Portland  stone  | 

Portland  stone  

Buff ] 

Oak  colour \ 

Lead  colour > 


306 


Per 

cwt. 
Bright,  or  dark  red...  1 

Chocolate I 

Pui-ple  brown \    26s 

Bronze  green | 

Black    

Bright  green 

Blue ' 


^ 


Prepared  Oil  for  the  An ti -Corrosion  Mixture. 
Oils,  Turneniinc.  Varnishes,  Brushes,  &c. 

CARSONS'     PAINT 

FoH  PiTBi.ic  EDiriCEs,  Massiohs,  Villas, 
and  every  kind  of   Brick,  Stone,  Corapo,  &c..  is  un- 
rivalled, and  it  is  the  only  paint  that  will  effectually 
resist  the  r-«vs  of  the  sun  upon 

CONSEUVATORIES,    GRKEN^fOUSES,     FRAMES. 

3  CWT  free  to  all  stations  in  England   and  Wales,  and 

moat  ports  of  Ireland  and  Scotland. 

Patterns  and  Ttstimouials  sent  post  free. 

WALTER  CARSON  AND   SONS, 

La  Bkllk  Savauge  f  ard, 

LIIDGATE  HILli,  L"NDON,  F.C. 

Three  doors  East  of  liailway  Viaduct.)    No    agents. 


Price  28  6d,  printed  on  tinted  paper,  handsomely  bound 
with  gilt  edges, 

THE    ECONOMY  OF    LIFE, 

AND 

PAT1ENT_  BOYS. 

EXPLAXATION. 

Animated  by  a  desire  to  further  the  interests  of  the 
young,  and  encouraged  by  privr.te  opinion  and  by  the 
powerful  voice  of  the  Press,  which  affirm  thtt  thd 
"  Economy  of  Life  "  and  "  Patikst  Bots  "  (two  works 
which  inntifTuratc  "MY  LIBRARY")  are  admirably 
adapted  to  stimulate  youth  to  exertion  and  awaken  In 
tlicra  A  laudalil*'  ambition  ♦  *  *  "that  the  'Economy 
OF  Tivc'  is  an  invaluable  practical  Guide  for  youth," 

•  *  *  "tha:  the  advice  and  illustrations  and  retttctions 
given  make  it  a  multnm  in  pnr\'o  of  mnral  instruction 
of  a  n>aivellius  nature,*'  *  •  •  "that  the  maxims  for 
the  Government  of  Life,  with  practical  illustiations, 
cannot  fail  to  te  highly  profitable  to  the  young,  and 
that  adults  may  benefit  largtjly  by  their  perusal,"  •  •  • 
"  tljat  the  advice  and  illustrations  are  equally  apt  and 
conclusive,  and  calculated  to  have  a  life-long  influence 
upon  our  children,"  *  ♦  •  "that  we  heartily  commend 
these  boohs  to  parents  and  preceptors,  deeming  them 
well  adapted  to  Influence  to  most  excellent  ends  nil  who 
may  atudy  them,"  *  •  ♦  *' that  itii  stdoui  ttmlsomuch 
good  sense  is  seen  in  so  small  a  compatis,"  •  ♦  •  "  that 
the  author  does  not  lecture  his  pupiia.  btit  endeavours 
to  entice  them  into  the  good  path  which  shall  lead  them 
to  honour  and  re»i>ect,"  •  *  «  "  that  kindness  and  good 
fc«Hng  run   like  veins  of  gold  through  every  story," 

*  •  •  "that  everj'  page  is  studded  with  useful  and 
genial  hints  and  encouraging  advice  to  young  men," 
»  •  •  "that  the  *Fi<'oHOMy  of  Lifk  '  and  'Patient 
BoTp '  must  prove  a  boon  to  the  rising  generation.  '— - 
Encouraged  by  puch  powerful  voices,  and  bv  piivate 
opinion,  that  if  the  "  Economt  of  Life  "  and  iu  cora- 
paninn,  "  Patient  Rots,"  were  produced  in  a  neat  form 
they  would  be  ustful  on  the  drawing-room  table  for 
casual  peruml,  as  well  as  on  the  shelves  of  tiie  library 
for  a  hook  of  reference,  we  have  been  induced  to  reprint 
ihem,  and  plnce  within  moilerate  reach  a  ha  idsome 
ToUnne  as  a  New  Years  Gift  fiom  a  Father  to  a  Son, 
■  GUAMDiAS  to  hia  Wabd,  or  a  Schoolmaster  to  his 
^°"»-„     .  ,     ^  EDITOR. 

WanI,  Locke,  and  Tyler,  158  Fleet  street. 


BY  ROYAL  COMMAND. 
METALLIC  PEN  MiUCEU  TO  THE  QUEEN. 

T  0  S  E  P  H    ""g  I  L  L  0  T  T 

O  respectfully  directs  the  attention  of  the  Commer- 
cial Public,  anil  of  all  who  use  Steel  Pens,  to  the  Incom- 
parable excellence  of  his  productions,  which,  for  quality 
of  material,  easy  action,  and  great  durability,  will 
ensure  universal  preference.  They  can  bo  obtained 
retail  of  every  dealer  in  the  world;  wholesale  at  the 
Works,  Graham  street,  Birmingham;  91John  street. 
New  York ;  and  37  Gracecliurch  street.  London. 


17       MOSES     AND     SON, 

Jul  •  Rendy-madc  and  Hespoke  Tailors,  Habit  Makers, 
Woollen  Drapers,  Hatters,  Hosiers,  Boot  and  Shoo 
Manufacturers,  and  General  Outfitters  for  all  Classes. 

r       MOSES      AND       SON 

Li«  respectfully  invito  an  inspection  of  their  stock  of 
Ready-made  Ciothing,  which  in  magnitade,  variety, 
iowncsT)  of  price,  and  g'  nera!  excellence,  surpasses  any 
that  has  ever  been  placed  before  the  jmblic. 

The  Bespoke  Clothing  or  Order  department  is  fur- 
nished with  a  vory  largo  assortment  of  materials 
selected  W)th  particular  carefrom  the  principal  Home  and 
Foreign  maikets.  Only  lirst  class  cuttei  s  are  employed, 
and  ttierefore  the  best  styles  and  a  perfect  fit  ean  be 
depended  upon. 

The  Hosiery  and  Drapery,  Hat  and  Cap.  and  Boot 
and  8hoG  Departments,  are  also  supi»lied  with  a  large 
and  varied  stock. 

The  Outtitting  Department  contains  every  requisite 
for  Sea  or  Shore,  including  tin-waro  and  Cabin 
furniture  of  every  description. 

All  articles  for  charitable  objects  supplied  at  whole- 
sale prices:  estimates  promptly  furnished. 

r     MOSES    AND    SON'S 

JLit  Establi.-^hraenta  are  closed  every  Friday  evening 
at  sunset  tilt  Saturday  evening  at  sunset;  when  busi- 
ness is  resumed  till  11  o'clock. 

Ev»;ry  article  is  marked  the  lowest  price  ia  plain 
figures,  from  which  nu  abatement  can  be  made. 

Any  article  not  approved  of  will  be  exclianged,  or  the 
money  will  be  returned. 

List  of  Prices,  with  rules  for  self-measurement, 
Paitcrn?',  and  Fashion  Sheet,  itnd  '■  History  of  Lon- 
don "  (second  part),  gratis  and  p^st  free. 

TO      TOURISTS      AND 

1  EXCUKSIONISTS. 

E.  MOSES  and  SON  have  made  preparations  on  a 
larcre  scale  in  ail  departments  of  their  business  for 
tourists  iind  exciursionists,  and  respectfully  invite  an 
iii-I)ection. 

Thefollowiugare  the  London  addresses  of  E.  &roaos 
and  Son: — 
154    MiNORIES. 

165  MixORiES. 

15G    MiNOEIKS. 
157   MiNORIES. 

83  AUX3ATE. 

84  Aldgate. 

85  Aldgate. 

86  Aldgate. 

87  Aldgate. 

88  Aldgate. 

89  Aldgate. 

506  New  Oxford  Street. 

507  New  Oxford  Street. 

508  New  Oxfobd  Stebet, 

1  Hart  Street. 

2  Hart  Streei. 

3  Hart  Street. 

137  Tottenham  Court  Road. 

138  Tottenham  Court  Road. 
283  EusTON  Road. 

also 

19  Bridge  Street,  Bradford,  Yorks 

20  Bridge  Street,  Bradford,  Yorks. 

.Sl'i;CI.4.L  KOTI    E. 

In   consequence  of  freqtier.t  misrepresentations.  E. 

Mosts  an-l  Son  tind  it  iiec  ssary  to  state  that  they  do 

not  employ  any  travellers  or  ageiit'^,  and  that  their  only 

Estaijlishments  are  the  above-mentioned. 

FEATING'S      PERSIAN     INSECT 

IV  JH-.sTROYING  POWDER. 

For  which  a  Prize  Medal  wis  awardt;d  to  the  Producer 
at  the  International  Extubition,  1862. 

Tliis  powder  is  quite  harmless  to  animal  life,  but  is 
unrivalleil  in  de«troymg  Fleas.  Bags,  Flies,  Cock- 
roache:',  Beetles,  Gnat^,  Mo-quitos,  Moths  in  Furs  and 
every  other  species  of  Insect  Sportsmcu  will  find  this 
an  invaluable  remedy  for  destroying  fleas  in  their  Dog-a, 
as  also  La  ics  f.ir  thtir  Pet  Dogs  Bein-  the  original 
importer  uf  tht.s  now  invaluable  article,  which  hss  found 
so  Kreat  a  sate  that  it  has  tempted  others  to  vend  a  so- 
calltd  artiule,  the  pu  lie  are  therifure  c=\utioned  lo  ob- 
serve'hut  the  par  he ts  of  the  gtruuine  powder  bear  the 
auto^aph  of  Thomas  Ke  -.tiug. 

^oKl  iu  packets.  Is,  tins  2s  6d  and  43  6d  each  ;  or  Is 
packets,  free  by  post,  for  1'2  postage  stamps,  and  2s  Cd 
on  receipt  of  SH.  Also  iu  bottles.  Is  'Jd,  and  with 
bellows  Is  Cd,  and  Ss  each,  by  THOMAS  KEATING, 
Chemist,  97  St  Paul's  Church  yard,  London,  E.G. 

TUB  BEST  UliMEDV   FOR  INDIGESTION, 

MORTON'S      CAMOMILE      PILLS 

X'  are  confidently  lecommended  as  a  simple  but 
certain  remedy  for  Indigestion.  They  act  as  a  powerful 
tonic  and  j;eiille  aperient:  are  mild  in  their  operation  ; 
safe  uudcL  any  c  rLumatances ;  and  thousands  of 
persons  "an  now  bvar  ttstL-noiiy  to  the  benefits  to  be 
derived  fn*  -i  their  use. 

Sold  i.i  bottlo'  at  Is  lid,  2s  Ud,  and  lis  each,  in  every 
town  in  ilie  k  nsdom. 

CAUTION!— Bo  sure  to  ask  for  '* Norton's  Pil's." 
and  do  uot  be  persuaded  to  purchase  the  various  imita- 
tions. 


BRYANT    AND    MAY'S 

PATENT 
SAFETY    MATCHES 

LIGHT  ONLY  ON  THE  BOX. 
SOLD  EVERYWHERE. 


JUST    RECEIVED, 

ANOTHER    LOT    OF    BRUvSSELS 

JX  CARPP:TINGS,  at  A  GREATER  REDUCTION  in 

price  than  before. 

All  our  BRUSSELS  CARPETINGS  will  be  found  to 
be  cheaper  than  we  have  sold  them  for  some  years  past. 

REPS,  PEKIN  CLOTHS,  DAMASKS  and  CRE- 
TONNES for  CURTAINS,  and  CABINET  FURNI- 
TURE for  houses  and  offices,  are  of  excellent  value 
and  warranted. 

CHARLE-i  MEEKING  and  Co..  141  and  U2  Holbom 
hill,  Corner  of  Emoke  street,  near  Fumivars  inn. 
Close  at  2  o'clock  on  Saturdays. 


M 


ANTLES    AND    CLOAKS. 


3fi  HOLBOUN  HILUis  now  opened  for  the  sale  of 
our  new  stock  of  MANTLES  and  CLOAKS,  con- 
sisting of  Vtlvct,  Velveteen,  GJace,  and  Grosgrain 
Mantles,  Opera  Cloaks  in  great  variety,  and  Tweed 
and  Cloth  Cloaks  in  every  style  and  finish,  all  of 
which  we  strongly  recommend  for  excellence  in  pattern, 
quality,  and  cheipness. 

CHARLES  MEEKING  and  CO.,  36  Ilolbom  hill, 
near  Fetter  lane. 


pERRY      AND     CO-'S     PATENT 

BOSTONITE 
TABLETS  AND  SLATES, 
s    d 
PATENT  BOSTONITE  0    3  TABLET. 
BOSTONITE  0    6        Do. 
BOSTONITE  1    0        Do. 
PATENT  BOSTONITE  0    6  SLATE 
BOSTONITE  1    0      Do. 
BOSTONITE  1     6       Do. 
BOSTONITE  2    0      Do. 
BOSTONITE  2    6      Do. 
PATENT  BOSTONITE  0    6  BOOK  SLATE. 
BOSTONITE  1    0  Do. 

BOSTONITE  1    6  Do. 

Sold  by  all  Stationers. 
Wholesale,  PERRY  and  CO.,  37  Red  Lion  square 
and  3  Cheapside,  London. 


RUPTURES— BY  ROYAL  LETTERS  PATENT. 

WHITE'S   MOC-MAIN   LEVER 

M  TRUSS  is  allowed  by  upwards  of  200  Medical 
Gentlemen  to  be  the  most  effective  invention  in  thecnra 
tive  treatment  of  HERNIA.  The  use  of  the  steel  spring, 
so  often  hurtful  in  Its  efTecla,  is  here  avoided,  a  soft 
bandage  being  worn  round  the  body,  while  the  requisite 
resisting  power  is  supplied  by  the  MOC-MAIN  PAD 
and  PATENT  LEVE  ■,  fittinewith  so  mnch  ease  and 
closeness  that  it  cannot  be  detected,  and  may  be  worn 
during  sleep.  A  descriptive  circular  may  be  had,  and 
the  Truss  (which  cannot  fail  to  fit)  forwarded  by  post, 
on  the  circumference  of  the  body  two  inches  below  the 
hips  being  sent  to  the  Mauufacturer. 

Mr  WHITE,  228  Piccadilly,  London. 
Price  of  a  single  Truss,  16s,  21s,  26s  6d,  and  31s  6d ; 
postage,  Is.  Double  ditto,  31s  fid,  42s,  and  52s  6d;  post- 
age Is  8d.  Umbilical  ditto,  42s  and  52s  6d;  postage, 
Is  lOd.  Post-oflice  orders  to  be  made  payable  to  John 
White,  Post-Otfice,  Piccadilly. 

NEW  PATENT. 

ELASTIC     STOCKINGS,     KNEE 

CAPS,  &a.  for  VARICOSE  VEINS,  and  all  cases  of 
^VEAKNESS  and  SWEIXING  of  the  LEGS.  SPR.UNS, 
&c.  They  are  porous,  light  intttxture.  and  inexpenaiye, 
and  are  drawn  on  like  an  ordinary  stoclting.  Price 
4s  6il,  7s  6d,  10-,  and  16s each;  postage, 6d. 
WHITE,  Maxufactiber.  22S  Piccadilly.  London. 


IIOLLOWAY'S     PILLS.— 

iJL  Counsel  and  Comfort — A  disordered  stomach 
throws  the  whole  system  out  of  gear,  and  renders  us 
unfitted  both  for  wurk  or  amusement.  A  few  doses  of 
these  strengthening  and  purifying  pills,  tak^n  accor.iinjr 
to  their  accoaipanying  directions,  will,  however, 
spee-tily  re-tore  order,  and  re-enable  the  stomach  to 
digest  7*18  food  without  ci;Hculty.  These  excellent  pills 
are  suitable  alike  for  the  peer  and  the  peasant,  the 
soldier  and  sailor,  and  particularly  for  home  and  foreign 
colonists.  Holloway's  pills  are  very  useful  in  checking 
feverish  attack-,  bnious  comphints,  and  inflammation. 
Tlicy  have  al^io  made  ihe  most  signal  cures  in  c«se«  of 
dropsy  and  disease  of  the  kidneys,  heart,  and  lungs, 
wiien  the  sufferers  se.metl  passed  che  reach  of  medicine. 

ELECTRICITY    IS  LIFE-— 

iJ  HEALTH  RESTORED  WITHOUT  MEDICINE. 
—  The  PATENT  CURATIVE  and  ELECTRIC  BELT 
is  the  only  guaranteed  remedy  for  weakness,  nervous- 
ness indigestion,  feel.uiis  of  decay,  &c.  Sent  for  one 
stamp  by  H.  JAMES.  Mechanical  tlcctrician.  Percy 
House,  Bedford  square.  London. 
N.B.  Mediciiia  aloua  can  never  cure. 
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THE  HALF-YEAELY  EEPORTS  OF  THE  JOLNT 
STOCK  BANKS  IN  LONDON. 
ACCEPTANCES  DISTINGUISHED  FROM  OTHER  LIABILITIES. 
Sound  and  prudent  principles  have  at;  hngth  so  far  prevailed 
that  in  the  half-yearly  reports  to  30; h  June,  18G7,  just  issued, 
all  or  nearly  all  the  Joint  Stock  Banks  m  London  do  distin- 
guish in  their  balance  sheets  the  amount  of  their  Cash  Liabi- 
lities to  the  public  for  credit,  balances,  and  for  deposits,  and 
the  amount  of  the  further  liabiLti^s  a  ising  out  of  Bills  of 
Exchange  bearing  their  Acceptance,  current  in  the  market, 
and  maturing  at  future  periods.  For  several  years  past,  the 
London  and  Westminster  Bank  has  gi^en  this  information, 
and  there  has  been  natural  surprise  at  the  small  proportion 
borne  by  ijs  Acceptances  to  its  Ca.4i  Li,ibilitie8.  One  or  two 
ot  the  other  Banks  have  gradually  followed  the  example  of 
the  great  institution  in  Lothbury.  Br,t,  until  the  present 
lialf-year,  tue  Union  and  the  Londoa  Joint  Stock  have, 
lor  reasons,  the  force  of  which   was   by  no  means  apparent  to 


the  public,  declined  to  separate  their  cash  from  their  contin- 
gent liabilities. 

At  last,  however,  we  have  the  figures,  and  in  the  following 
Table  we  give  the  details  for  seven  of  the  Banks  :  — 

(I.)  London  Joint  Stock  Banks.— 30  .June,  1867. — Acceptances  and 
Liabilities.  Proportn  of 

Acceptncs 
Deposits  and  to  Cash 

Capital  other  Cash  Liablts. 

Bank.  Paid  up.         Liabilities.    Acceptances. 

£  £  £  Percnt. 

Union 1,200,000  ...  10,614,000  ...  7,342,000  ...  69 

London  Joint  Stock  ...  1,080,000  ...  10,864,000  ...  3,869,000  ...  35 

City 500,000  ...     2,285,000  ...  1,777,000  ...  79 

Imperial 448,000  ...     1,072,000  ...        91,000  ...     8 

Alliance 990,000  ...     1,241,000  ...     222,000  ...  18 

National 1,500,000  ...    4,906,000  ...      194,000  ...    4 

London  &  Westminster  1,000,000  ...  21,858,000  ...      784,000  ...     3 

We  have  compared  in  the  above  table  the  amount  of  the 
Acceptances  with  the  amountof  the  Cash  Liabilities  as  the  fairest 
way  of  exhibiting  how  far  each  Bank  has  employed  its  credit 
to  attract  business.  Upon  the  amount  of  the  Deposits  held, 
the  Bank  obtains  a  certain  margin  per  cent,  of  profit,  and  upon 
the  amount  of  its  Acceptances  given,  another  margin  per  cent, 
of  profit  in  the  shape  of  the  commission  charged  to  the  cus- 
tomer who,  in  his  own  name,  or  through  his  correspondents,  is 
permitted  to  draw  direct  on  the  Bank.  The  Acceptances  in  cir- 
culation are,  in  point  of  fact,  a  second  or  duplicate  mode  of 
using  the  reputation  and  credit  which  has  already  served  the 
purpose  of  attracting  Deposits  ;  and  it  is  precisely  because  of 
this  duplicated  function  that  the  public  have  been  so  resolute 
in  requiring  the  cash  and  the  contingent  liabilities  to  be 
separated. 

Acceptances  given  by  a  London  Banker  are  divisable  into  three 
classes.  There  are  first,  the  Acceptances  given  to  the  ordinary 
short  drafts  Cup  to  21  days'  date)  of  the  Country  Banks  in 
the  Provinces  for  whom  he  may  act  as  agent.  These  repre- 
sent so  entirely  the  mere  transmission  of  money,  or  revenue 
collections,  from  one  part  of  the  country  to  another,  that  they 
may  bo  almost  disregarded  for  the  purposes  of  the  present 
inquiry.  In  the  second  place,  there  are  the  Acceptances  at 
longer  date  given  by  the  Lo.'^don  Banker  to  bills  drawn  by 
Foreign  or  Colonial  Banks,  for  whom  he  may  act  as  financial 
representatve  in  this  country.  Drafts  so  drawn  are,  as 
a  rule,  protected  by  simultaneous  remittances  of  good 
mercantile  bills  purchased  abroad  by  the  foreign  or  colonial 
Bank,  with  the  money  obtained  by  the  sale  of  its  own 
exchange  on  London.  Acceptances  to  bills  of  this  class  are 
also  clearly  within  the  scope  of  prudent  Banking,  regard  being 
ahvavs  ha^l  to  the  character  of  the  Drawers,  and  to  the  pro- 
portion wliich  this  particular  description  cf  business  bears 
to  the  ordinary  operations  and  resources  of  the  Acceptor. 
It  may  he  desirable  and  prudent  for  a  London  Banker  to 
employ  bis  credit,  to  a  limited  extent,  as  the  agent  of  Foreign 
or  Colonial  Banks.  The  question  is  one  of  degree;  but  it  is 
clear  that  a  point  is  soon  reached  at  which  the  Banker  must 
carefully  consider  whether  he  can  afford  to  convert  an  office, 
the  first  object  and  intention  of  which  is  to  transact  home 
business  into  an  institution  in  the  largest  sense  colonial  and 
foreign,  and  subject,  therefore,  to  all  the  casualties  of  politics 
and  produce  markets  at  the  other  side  of  the  globe. 

The  third  class  of  Acceptances  differ  radically  from  either 
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of  the  preceding.  They  are  Acceptances  mostly  at  long  dates, 
given  by  the  Bank  for  the  accommodation  of  ordinary 
customers,  to  bills  either  drawn  by  the  parties  themselves  or 
by  correspondents  of  theirs  abroad.  These  bills  must  of 
necessity  represent  transactions  requiring  for  their  completion 
a  considerable  time,  and  depending  for  their  profitable  issue 
upon  a  multitude  of  cintingencies  which  it  is  the  function, 
not  of  a  Banker,  but  of  a  Merchant,  to  provide  for  and  esti- 
mate. It  is  for  this  reason  that  the  public  justly  regard  with 
80  much  disfavour  a  species  of  business  which  is  very 
apt  to  lead  a  Bank  beyond  functions  which  properly 
belong  to  it.  It  may  or  may  not  be  true  that,  as  security  for 
Acceptances  given  on  behalf  of  a  private  firm,  the  Bank  may 
hold  collateral  guarantees  of  various  kinds.  But  the  point 
not  to  be  lost  sight  of— and  which  prudent  observers  vfill  not 
lose  sight  of— is,  that  these  guarantees  must,  from  the  nature 
of  the  case,  be  in  the  largest  number  of  instances  merely  con- 
tingent and  hypothetical.  The  merchant  asks  the  Bank  to 
accept  bills  drawn  on  his  account  from  South  America  or 
elsewhere,  in  order  to  obtain  greater  facilities  for  the  accom- 
plishment of  some  distant  operation.  If  that  operation  be  for 
the  importation  of  commodities  into  this  or  some  other 
European  country,  it  is  likely  enough  that  the  shipping  docu- 
ments representing  the  goods  will,  sooner  or  later,  come  into 
the  hands  of  the  Bank  as  collateral  security.  But  of  the  actual 
value  of  these  goods  the  Bank  has,  within  itself,  no  means  of 
forming  a  real  judgment.  Its  Acceptances,  however,  have  been 
given,  and  they  must  be  met,  whatever  may  be  the  result  of 
the  adventure  or  the  future  sufficiency  of  the  persons  ori- 
ginating it.  Viewed,  therefore,  by  the  light  of  prudence  and 
sound  principles,  the  cases  are  limited  in  which  a  Bank  can, 
with  due  regard  to  its  own  reputation,  suffer  its  credit  to  be 
made  the  basis  of  distant  operations  in  produce,  &c.,  which 
belong  entirely  to  the  business  of  a  Merchant. 

The  figures  in  Table  (I)  show  how  extensively  some  of  the 
London  Banks  have  thought  it  advisable  to  come  under 
Acceptance.  There  is,  of  course,  no  means  of  knowing  in 
what  proportions  these  large  figures  are  made  up  of  the  three 
kinds  of  Acceptances  we  have  described.  The  Banking 
Directory  will  show  the  number  of  Country  Bank  agencies 
held  by  each  institution,  and  also,  to  some  extent,  the  number 
of  Foreign  and  Colonial  Banks  for  which  it  may  act  as  London 
correspondents,  and  a  careful  consideration  of  these  data  may 
possibly  suggest  some  explanation  of  such  conspicuous  results 
as  an  amount  of  Acceptances  equal  to  four-fifths  and  two- 
thirds  of  the  Cash  Liabilities. 

The  Union  Bank  has  given  the  amount  of  its  Acceptances 
at  the  end  of  each  of  the  half-years  18G2-7,  and  we  condense 
the  figures  as  follows  : — 

(II.)  Union  Bank  of  London. — Acceptances  Current  at  end  of  each 
Half- Year,  1862-67. 


1862—30  June .3,635,000 

31  Dec 4,103,000 

1863—30  June 5,.510,000 

31  Dec 7,127,000 


1865—30  June 7,330,000 

31  Dec 7,640,000 

18G6— 30  June 9,164,000 

31  Dec 8,732,000 

1867—30  June 7,342,000 


1864— 30  June 9,ll.-),000 

31  Doc 8,525,000 

Note. — The  report  gives  figures  which  show  that  against  the  above 
amounts  of  Acceptances,  the  Bank  held  as  collateral  cover  securities 
eiiual  to  from  15  to  20  per  cent,  in  excess  of  the  Acceptances  current. 

It  is  not  surprising  to  find  that  the  largest  figures  in  this 
return  occur  in  the  years  18G4:  and  1866,  when  the  amounts 
were,  say,  9  millions  sterling.  The  rapid  growth  also  of  the 
system  between  18G2  and  18C4  is  very  striking.  Between 
the  30  June  of  these  two  years,  the  Acceptances  grew  from  over 
3i  millions  to  over  9  millions  sterling.  At  the  present  time, 
the  Acceptances  are  7,342,000/,  or  just  a  million  less  than  at 
31  December,  1866.  The  highest  figure  of  all  is  9,164,000/ 
at  30  June,  '66,  and  it  is  curious  and  suggestive  to  find  that 
even  the  extreme  depression  of  the  closing  six  months  of  '66 
only  reduced  the  Acceptances  by  430,000/,  or  to  8,732,000/. 

The  Acceptances  of  the  London  and  Westminster  Bank  are 
exceedingly  small— viz.,  194,000/,  or  only  3  per  cent,  of  their 
Cash  Liabilities  of  22  millions. 

We  congratulate  the  shareholders  in  the  Banks,  and  the 
public,  upon  the  establishment  at  last  of  a  form  of  return 
which  does  accomplish  the  essential  service  of  separating  Cash 
obligations  from  Acceptances,  and  does  indicate  the  degree  in 
which  credit  is  employed  for  the  double  purpose  of  attracting 
I  Drposits  and  earning  Commissions. 


THE  EEFOEM  DEBATE  IN  THE  LOEDS. 
The  debate  in  the  House  of  Lords  has  brought  out  the  ques- 
tions of  principle  at  issue  in  the  Keform  Bill  with  far  greater 
power  than  the  debates  in  the  Commons.  Indeed,  in  the 
Commons,  the  only  tnen  who  spoke  with  perfect  freedom  their 
real  convictions  as  to  the  evils  involved  in  the  Reform  Bill 
were  Lord  Cranborne  and  Mr  Lowe.  And,  as  we  observed 
last  week,  Mr  Lowe  has  spoken  on  this  subject  in  a  tone  of 
excessive  and  immoderate  panic,  which  has  almost  destroyed 
the  weight  of  his  arguments,  and  entirely  prevented  him  from 
exercising  that  personal  influence  which  such  a  man  as  the 
late  Sir  Cornewall  Lewis  might  have  exercised  in  his  place. 
And  Lord  Cranborne,  though  less  enrage  than  Mr  Lowe,  has 
been  scarcely  less  alarmist.  It  was  not  to  be  expected  from  a 
high  Tory  that  he  should  represent  the  dangers  of  precipitate 
and  almost  revolutionary  Eeform  in  that  sober  and  moderate 
tone  which  could  alone  have  greatly  influenced  the  House  of 
Commons.  Yet,  except  these  two  great  speeches,  we  have  not 
had  from  any  men  of  eminence  in  the  Commons  a  serious 
attempt  to  expose  freely  the  needless  dangers  into  which  we 
are  rushing,  nor  any  such  attempt  at  all  from  any  one  known 
to  be  favourable  to  a  moderate  and  cautious  enfranchisement 
of  the  working  class. 

But  in  the  House  of  Lords,  we  have  had  two  speeches  of  the 
greatest  ability  from  men  who  were,  each  of  them,   sincerely 
and  heartily  favourable  to  a  very  large  enfranchisement  of  the 
working  class,  though  they  were  not  prepared  for  the  at  once 
rash  and  disingenuous  democracy  of  the  Government.      Lord 
Carnarvon  and  Lord  Shaftesbury  have  both  stated  with  great 
forbearance,  without   the  slightest  reactionary  tone,   without 
any  vestige  of  that  special  distrust  of  the  working  class  which 
Lord    Cranborne    openly    expressed,     or    that    dislike    almost 
amounting  to  disgust  for  them  which  Mr  Lowe  has  never  sought 
to  conceal,  the  dangers  into  which  the  country  is  rushing  with 
its  eyes  open.       And  we  are  the  better  able  to  test  tbe  sound- 
ness of  what  they  have  said,  that  Lord  Cairns,  with  tran- 
scendent  ability,    and    something   more   than    transcendent 
ingenuity,     has     exhausted     the    resources    of    advocacy  in 
pleading   this    year  for    a    measure    marked   by  all  the  evils 
in   a  most    exaggerated   form,   which   last  year  he   enlarged 
upon  as  likely  to  lead  to  the  undermining    of  the    whole  con- 
stitution.    The  intellectual  duel,  as  we  may  call  it,  between 
Lord  Carnarvon   and  Lord  Cairns,   is  indeed  the  great  feature 
of  the  debate  in  the  Upper  House.     No  one  can  say  that  the 
representative  of   the  Government  was  not  in  all  the  special 
experience  and  special  capacities  of  a  debater  more  than  Lord 
Carnarvon's  equal.     Yet  no  impartial   intellect    can    hesitate 
in  judging  between  the  weight  of    argument,    the    wpight  of 
judgment,  the  political  candour,    and  general  political  calibre 
of  the  two  speeches.     Lord    Carnarvon    spoke    from  principle 
and  conviction,  and  he  spoke  wisely   as  well   as  eloquently — ■ 
convincingly  as  well  as   ably.     Lord  Cairns  spoke  obviously 
from  a  brief.     He  did  not  so  much  answer  Lord  Carnarvon  as 
his  own  speech  of  last  year.     And  the  only  case  in  which  he 
reiterated  his  argument  of  last  year — the  part  in  which  he 
advocated  the  representation  of  minorities  in  the  constituencies 
returning  more  than  two  members — was  ludicrously  and  almost 
monstrously  at  variance  with  the  general  tenor  of  his  argu- 
ment   for    an    indiscriminate   and    uniform  reduction  in  all 
boroughs  to  householding  suffrage.  Lord  Cairns  must  have  felt, 
we  think,  that  he  was  indeed  penny  wise  and  pound  foolish  in 
protesting  against  the   loss  of  power  to  minorities  caused  bv 
accumulating  additional  members  on  half  a  dozen  or  so  large 
constituencies  without   a  minority  representation,  and  yet  at 
the   same  time  advocating  the  opening  of  the  sluices  which 
separate  the  householding  non-electors  from  the  electors  in  all 
boroughs  alike, — so  extinguishing  the  direct  influence  of  the 
middle  class   in  the   boroughs,    and    throwing  it  back  on  the 
bad   and  indirect  influence   which   it  may  exert  through  its 
wealth.     Had  any    one    proposed    last   Session   to  swamp  the 
middle  class  in  some    312   boroughs,   and  then  stickle  for  re- 
deeming eight  little   islands   from  the   flood,  with  what  scorn 
would  Lord  Cairns  have  told  him  that   he  was  straining  at  a 
gnat  and  swallowing  a  camel.     Yet  this  accomplished  lawyer, 
who  last  yc&r  was  so    painfully  impressed   with  the  evils  of 
democracy,     and    declared,   as    Lord   Carnarvon   quoted    him 
on    Monday    night,    that    it    was    not   the    working    class 
alone    but    all    classes    alike — landowners,    clergy,    lawyers, 
all — whom    he    would    refuse    to    invest    with    paramount 
influence,     this   year    glides    over    that    part    of   the    ques- 
tion  with    complacent    smiles,    only    stopping    to    echo   ilr 
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Disi-aeli's  cynical  protest  against  admitting  the  elite  of  tlie  , 
working  class,  who  are  supposed  to  be  independent  of  special  ] 
influence,  and  refusing  to  admit  the  common  herd,  who  are 
in  some  way  or  other  manageable  by  their  superiors.  Most 
truly  did  Lord  Carnarvon  say  that  the  whole  burden  of  Tory 
objection  last  year  to  tke  Liberal  Reform  Bill  was  restetl  on 
two  statements,  the  deficiency  of  iuformation  as  to  the  actual 
results  of  what  was  proposed,  and  the  danger  of  swamping. 
Most  truly,  also,  did  he  assert  that  if  Mr  Gladstone's  infor- 
mation as  to  his  Bill  last  year  was  defective,  Mr  Disraeli's 
information  as  to  the  result  of  his  own  Bill  is  nil,  and  even 
avows  itself  to  be  nil;  and  that  if  Mr  Gladstone's  measure  was 
liable  to  the  charge  of  swamping  the  present  constituency, 
Mr  Disraeli's  is  three  times  more  liable  to  the 
same  charge.  And  most  powerfully  did  he  protest 
against  the  scandalous  party  immorality  which  entirely  puts 
out  of  view  and  affects  to  despise,  when  in  office,  the  very  princi- 
ples on  the  strength  of  which  it  sounded  the  alarm  so  vigor- 
ously last  year  against  its  opponents.  Lord  Derby  was  greatly 
nettled  by  the  Earl  of  Carnarvon's  most  just  remark  that  if 
the  Conservative  party  through  all  its  long  campaigns  of  last 
year  and  many  previous  years,  were  really  never  for  a  moment 
afraid  of  democracy — if  it  believed,  as  Mr  Disraeli  now 
asserts,  that  democracy  in  England  is  a  bugbear  and  an  im- 
possibility which  no  change  in  the  suffrage  could  effect,  then 
the  great  Conservative  party  which  had  these  war  cries  always 
on  its  lips,  without  attaching  the  slightest  meaning  to  them, 
was  nothing  but  an  "  organised  hypocracy."  Why  Lord 
Derby  should  be  nettled  at  this  statement  is  indeed  obvious 
enough, — merely  because  it  is  so  true.  He  cannot  for  a  moment 
deny  that  the  cry  against  handing  over  the  constituencies  to 
the  working  class  has  been  the  stereotyped  Tory  rejoinder 
to  Mr  Bright's  proposals.  He  cannot  for  a  moment  deny  that 
he  and  his  Cabinet  are  now  advocating  Mr  Bright's  pro- 
posals. Hence,  he  has  no  alternative  left  except  either  to 
say  that  he  and  his  friends  have  undergone  a  great  and  sudden 
revolution  in  opinion,  or  that  they  were  acting,  and  not 
sincere,  in  years  gone  by.  Lord  Carnarvon  did  not  charge 
them  with  the  insincerity,  but  with  the  inconsistency,  asserting 
that  if  they  chose  to  deny  the  inconsistency,  they  must  then 
accept  the  worse  charge  of  insincerity.  Lord  Derby  will  not 
frankly  admit  the  lesser  charge,  and,  therefore,  renders  himself 
more  or  less  liable  to  both. 

We  can  scarcely  expect  that  the  Lords'  Committee  will 
greatly  improve  the  Bill  in  the  only  direction  in  which  we  can 
now  look  for  any  great  improvement.  With  the  strenuous 
opposition  of  the  Conservative  Government,  it  is,  we 
fear,  hopeless  to  expect  that  Mr  Poulett  Scrope's  amend- 
ment shutting  out  the  residuum  has  any  chance  of 
being  carried  ;  and  still  less,  we  should  fear,  is  to  be  hoped 
from  any  proposal  to  enlarge  the  redistribution  measure,  so 
as  to  wipe  out  the  coiTupt  small  boroughs.  The  Government 
will,  however,  no  doubt  be  disposed  to  make  some  concession 
to  the  Lords,  after  making  so  many  to  the  Commons,  and 
perhaps  the  most  important  in  principle,  though  the  most  in- 
significant in  immediate  result, — the  application  of  the  cumu- 
lative vote  to  the  constituencies  returning  more  than  two 
members, — which  even  Lord  Cairns  asks  for, — is  the 
most  likely  to  be  chosen  as  the  concession  in  ques- 
tion. It  would  be  in  its  immediate  effect  absolutely 
insignificant.  But  bearing  in  mind  that  the  inefficient  re- 
distribution scheme  of  the  Government  is  almost  sure  to  be 
supplemented  by  the  next  Parliament  with  a  new  and  more 
extensive  measure,  in  which  constituencies  of  more  than  two 
members  are  likely  enough  to  be  multiplied,  we  think  its 
future  importance  may  not  be  slight.  But  whatever  the  fate 
of  the  Bill  in  the  Lords,  at  least  we  owe  to  Lord  Shaftesbury 
and  Lord  Carnarvon  the  vindication  of  the  self-respect  of  the 
House  of  Lords  by  speeches  of  genuine  candour,  conspicuous 
ability,  and  masculine  eloquence.  It  is  something  for  the 
country  to  hear  its  political  dangjr  honestly  and  yet  moderately 
described,  and  to  know  that  it  has  Statesmen  who  are  not  to 
be  suppressed  by  the  fear  of  either  party  indignation  or 
popular  outcry. 

THE  EFFECT   OF  TBADES'  UNIONS  ON  PEICES  AND 

WAGES. 
A  POETNIOHT  since,  we  examined  two   hypothetical   cases  in 
the  action  of  Trades'  Unions.  First,  we  supposed  that  Trades' 
Unions  were  suddenly  and  with  equal  vigour  introduced  into  all 
trades,  and  showed  that  then  they  would,  in  all  likelihood,  raise 


prices,  and  that  they  certainly  would  not  lower  wages.  Secondly, 
we  supposed  that  Trades'  Unions  were  suddenly  introduced 
into  a  single  trade  in  a  country  where  capital  and  labour  both 
circulated  without  friction  to  the  best  employment,  and  we 
showed  that  if,  as  is  most  likely,  the  trade  was  in  a  normal 
condition,  wages  might  be  raised,  but  only  for  a  time,  for 
labour  would  flow  into  the  trade,  and  reduce  the  rate  of 
wages  again, — the  temporary  advance  above  the  average  pro- 
bably being  compensated  by  a  temporary  fall  below  it.  Prices, 
too,  having  been  momentarily  raised  above  the  average,  would 
in  consequence  of  the  momentary  fall  of  wages  at  the  second 
stage,  probably  at  that  second  stage,  also  fall  themselves  below 
the  average.  But,  on  the  other  hand,  if  in  the  single  trade 
so  exclusively  affected,  capital  were  getting  more  than  its 
common  profit,  wages  might  rise  without  prices  rising  too, 
though  even  then  the  gain  to  the  labourer  would  be 
only  temporary,  because  capital  would  flow  to  that  trade 
in  preference  to  other  trades,  and  so  keep  wages  down 
again.  For  simplicity  in  these  suppositions,  we  also  imagined 
the  country  to  have  gold  mines  and  to  produce  its  own  money, 
so  that  we  might  distinctly  see  mining  to  be  a  trade  and 
only  a  trade,  and  money  to  be  a  commodity  of  which  the 
exchangeable  value  js  regulated  just  like  the  exchangeable 
value  of  any  other  commodity.  But  these  suppositions  are,  of 
course,  very  different  from  the  real  world,  and  it  remains  to 
reduce  them  roughly,  but,  if  possible,  distinctly  to  something 
like  the  real  state  of  things. 

In  fact.  Trades'  Unions  are  not  introduced  into  all  trades, 
but  speaking  shortly,  we  may  say  that  they  are  introduced 
more  or  less  into  all  trades  of  skilled  labour,  and  not  at  all  or 
very  little  introduced  into  agriculture  or  other  departments  of 
unskilled  labour.  At  first  sight,  therefore,  it  would  look  as  if 
the  wages  of  all  skilled  labour  would  be  proportionately 
greater  than  those  of  unskilled,  and  the  price  of  articles  made 
by  the  higher  paid  labour  be  greater  than  those  made  by  the 
lower  paid ;  but  that  this  effect  would  be  temporary  only, 
because  labour  would  gravitate  from  the  worse  to  the  better 
paid  trades,  and  so  by  redressing  the  inequality,  bring  back 
prices  and  wages  to  where  they  stood  at  first. 

But  in  reality,  this  would  not  happen.  Suppose  the  country 
to  produce  its  own  money,  mining  is  a  kind  of  skilled  labour, 
and,  therefore,  by  the  supposition  wages  would  rise  in  it  as 
much  as  anywhere,  and  the  other  sorts  of  skilled  manufacturers 
would  have  no  sort  of  reason  for  commanding  more  money, 
which  money  would  not  have  for  commanding  more  of  them. 
In  the  barter  of  coined  gold  for  skiil-mado  articles,  an  equal 
force  would  be  operating  to  raise  the  value  of  gold  as  against 
the  articles,  and  also  the  value  of  articles  as  against  the  gold. 
The  effect  would  not  be  to  raise  the  price  of  manufactures,  but 
to  reduce  the  price  of  agricultural  produce.  Capital  would  not 
get,  either  in  mining  or  in  other  trades  of  skilled  labour,  so 
much  as  it  got  in  agriculture,  and  consequently  it  would  tend 
to  migrate  to  agriculture  and  tend  to  leave  mining  and 
manufactures.  The  money  value,  therefore,  of  corn  and 
similar  commodities  would  fall,  while  that  of  skill-made 
articles  would  be  unaffected  and  as  it  was. 

No  doubt,  if  labour  migrated  from  agriculture  to  mining 
and  manufactures  easily  and  quickly,  this  process  vsould  be 
an-ested,  but  in  matter  of  fact  it  does  nothing  of  the  sort.. 
In  most  countries,  and  in  England  as  much  as  in  any,  the 
agricultural  labourer  is  tied  to  the  soil, — not  indeed  by  law  but 
circumstances.  His  family  is  generally  large  ;  he  has  not  a 
penny  beforehand ;  he  cannot  transfer  himself  to  a  distant 
skilled  trade,  nor  could  he  learn  it  if  he  did  transfer  himself. 
He  is  like  the  capital  sunk  in  the  plant  of  a  particular  trade  ; 
it  cannot  be  got  out  of  that  trade  for  any  gains  or  by  any 
means.  The  young  men  only  can  migrate,  and  hitherto  this 
process  has  not  had  nearly  the  effect  which  it  might  be  wished 
to  have.  Eoughly  speaking,  much  labour  is  cooped  up  in 
agriculture,  which  for  its  own  gains  and  earnings  had  better 
go  to  manufactures.  The  migration  of  labour  would  not 
arrest  the  suggested  fall  of  agricultural  produce,  because  it 
would  not  migrate  in  sufficient  quantity. 

Any  such  fall  in  home-grown  corn,  or  other  agricultural 
produce,  must,  however,  be  very  slight.  It  cannot  be  effected 
except  by  an  increase  of  quantity,  and  more  corn  cannot  be 
grown  except  by  a  resort  to  inferior  soils  and  greater  diffi- 
culties of  production,  so  that,  in  fact,  the  fall  in  the  price 
of  these  articles  would  not  need  to  be  checked  by  the  migra- 
tion of  labour — it  is  already  checked  by  the  economy  of 
nature.     Upon  the  whole,  therefore,  the  prices  of  all  article^ 
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would  continue  unaltered.     If  in  manufacturee  the  nse  in  the 
remuiieratioji  of  labour  reduced  profits  1   per  cont.  or  2  per 
cent.,  capital  would  flow  into  a;Triculture  so  long  as  it  could 
obtain  a  greater  rate  of  profit.    But  very  soon  the  augmenting 
difficulties  of  further  production  in  agriculture  would  reduce 
that  rate  of  profit,  and  a  capitalist  would  get  no  more  by 
going  to  agriculture  than  he  already  had  if  he  stayed  in  manu- 
facture. .-IT 
Of  course,  this  difficulty  would  not  apply  to  any  articles,  if 
such  there  be,  produced  by  unskilled  labour,  except  com,  raw 
1  materials,  and  other  growths  of  the  soil.     In  all  commodities 
I  which  can  be  produced  in  the  same  quantity,    without  natural 
impediments,    an    exemption    from    the    system    of    Trades' 
Unions  would  increase  the  quantity  and  lower  the  price,  and 
drive   labour  from  the  pursuit.     But   such   occupations  are 
few,  and  the  material  point  to  see  is  that  in  the  case  sup- 
posed, viz.,  an  introduction  of  the  Trades'  Union  system  into 
all  trades  of  skilled  labour,  mining,  as  well  as  others,    and  its 
non-introduction  into  unskilled  agriculture,   the  effect  would 
be  to  keep  prices  much  where  they  were.     In   manufactures 
they   would   remain   as   they   were,  because    "  money"  is  a 
manufacture,  and  would  be  as   likely  to  rise  as  any  other  ; 
each  of  the  two  articles  exchanged  being  similarly  affected, 
the  ratio  of  their  exchange  would  not  be  altered  ;  and  the 
price  of  corn  and  similar  raw  produce  would  not  fall,  because 
the  increasing  difficulties  of   agricultural   production  would 
keep  it  where  it  was.    Such  an  introduction  of  Trades'  Unions, 
therefore,  would  operate  as  a  general  reduction  of  profits  in 
trades  of  skilled  labour,  because  wages  were  forced  up  by  it, 
and  prices  remained  fixed  ;  in  agriculture,  because  a  resort  to 
inferior  soils  at  the  same  selling  price  amounts   of  itsel/  to  a 
diminution  of  profits  ;  the  corn  raised  on    all  but   the   worst 
soils  selling  at  the  same  price  as  that  raised  on  the  worst,  and 
the  possessor  of  all  but  the  worst   reaping  the  fruit  of  his 
additional  advantage  in  an  augmented  rent. 

In  this  argument,  as  well  as  in  those  of  the  last  article,  we 
have  supposed,  for  simplicity's  sake,  that  "  money  "  was  pro- 
duced within  the  country,  but  in  all  the  most  usual  cases  its 
production  abroad  would  make  no  material  difference.  Eng- 
land, for  example,  is  not  a  mining  country ;  she  buys  her 
gold  and  silver  from  Australia  and  California  by  the  sale  of 
manufactured  goods.  What  change,  then,  would  the  intro- 
duction of  Trades'  Unions  into  the  production  of  those  goods 
make  in  the  money  trade  ?  The  answer,  however,  to  this, 
being  a  little  delicate  and  difficult,  we  reserve  it  for  a  separate 
article,  as  this  one  has  already,  perhaps,  been  refined  enough. 
The  broad  result  of  this  paper,  and  of  all  similar  reasonings, 
is  that,  though  the  result  of  an  introduction  of  Trades'  Unions 
into  a  single  occupation  may  be  easily  stated,  and  also  of  its 
introduction  into  all  occupations,  the  mixed  cases  of  its  half- 
and-half  introduction  require  great  care  in  analysing,  and 
if  treated  hastily  may  very  easily  be  misconstrued  and 
mistaken. 


THE  POLITICAL   VALUE  OF  THE   EECENT 

FESTIVITIES. 
AiiL  London,  and  to  a  certain  extent,  all  England,  has  been 
interesting  itself  for  a  fortnight  with  the  reception  of  two 
great  personages,  the  Sultan  and  the  Viceroy  f  Egypt.  The 
Government  has  exerted  itself,  as  an  English  Government  very 
rarely  Joes,  to  pay  them  respect ;  the  Queen  has  partially 
emerged  from  her  seclusion  to  receive  them  ;  the  House  of 
Commons  has  had  two  discussions  on  invitations  to  a  ball 
given  in  their  honour ;  Parliament  has  adjourned  in  the  midst 
of  a  Reform  Bill  to  give  a  day  to  a  grand  spectacle  ;  the 
festivities  modified  for  ten  days  the  course  of  public  business, 
and  two  kinds  of  stock  at  least  were  distinctly  affected  by  the 
visits.  It  is  worth  while,  therefore,  to  inquire  for  a  moment 
whether  there  is  or  is  not  any  solid  foundation  for  all  this 
excitement ;  whether  Englishmen  judge  rightly  in  considering 
such  vi.sits  political  events,  or  are  merely  carried  away  by 
the  pleasant  change  in  the  somewhat  colourless  monotony  of 
their  daily  lives.  Is  anybody  really  the  better  because  the 
Sultan  and  ti.e  Viceroy  of  Egypt  have  been  guests  in  London  ? 
Cynics  say  no  ;  but  we  confess  we  think  the  popular  instinct 
might  bo  defended  by  very  weighty  arguments.  In  the  first 
place,  the  world  is  much  more  directly  governed  by  indi- 
viduals than  it  is  the  fashion  to  admit.  Even  in  Europe,  the 
facte  that  Napoleon  thoroughly  understands  the  British  people, 
that  Garibaldi  believes  the  English  masses  enthusiastic  on 
Ills  behalf,  that  Count  Von  Bismarck  doubts  English  military 


strength,  that  the  Pope  holds  England  best  of  heretical  lands, 
have  repeatedly  exercised,  and  do  now  exercise,  a  great  politi- 
cal effect,  and  in  the    East  power  is   much  more  personal 
and  direct.     We  are  all   accustomed  to  speak  of   Turkey  and 
Egypt  as  if   they  were  governed  by  cabinets,  and  no  doubt 
they  are  administered  by  groups  of  more  or  less  independent 
and  able  official* ;  but,  nevertheless,  on  all  serious  matters,  the 
personal  fiat  of  the  Sultan  or   the  Viceroy  decides  the  policy 
to  be  adopted.     No  Turk,  whatever  his  rank  or   his  history, 
disobeys  the  direct  order  of   his  Sultan.     If   a  decree  were 
issued  for  the  arrest  of  all  the  ambassadors  in  Constantinople, 
according  to  ancient  custom,   a  decree  certain  to  involve  the 
extinction  of   the  Turkish  Empire,   Fuad  Pasha   might  re- 
monstrate once,  but  if  repeated  the  order  would  certainly  be 
obeyed.     Even  the  whims  of  a  Sultan  affect  politics  in  his 
capital,  and  to  conciliate  him   is  to   conciliate   the   ultimate 
executive   Government  of   all  Turkey, — that   is  of  thirty-five 
millions  of  persons,  with  half  of  whom  we  have  direct  busi- 
ness relations.     Indeed,  it  is  more.     The  Sultan  is  Caliph  as 
well  as  Sovereign  ;  he  is  heard  in  Mecca  as  well  as  Constanti- 
nople, and  through  Mecca  his  judgment  weighs  very  heavily 
in   all  parts  of   our  Indian  dominions.     No  British  act  was 
better  understood    by  our    Mahomedan    subjects   than    the 
defence  of   Turkey  in    the  Crimea,   which,  in  the  opinion  of 
many  observers,   delayed   the  outbreak   of  the  great  mutiny 
three   years.     It   is   worth   while   to  spend  money  and  take 
trouble  to  leave  a  pleasant  impression  on   the   mind   of   such 
an  individual, — would  be   worth   while  even  if  he  were  not 
Sovereign  of  the  only  alternative  direct  route  to  India,  the 
route  from  Selencia  to  the  Euphrates.    Moreover,  the  pleasant 
impression  was  the  least  of  the  consequences  produced.     The 
Sultan  probably  obtained  more   political  knowledge  from  his 
brief  visit  than  from  any  passage  in  his  whole  life.     It   is 
difficult  for  Europeans  to  understand  the  deep  ignorance  of 
foreign  countries,  in  which  even  intelligent  orientals  usually 
live.     Habitually   secluded,   unaccustomed  to   read  anything 
but  poetry  and  religious  treatises,  and  the  history  of  their  own 
country,  approached  by  all  with  the  deepest  reverence,  sur- 
rounded by  persons  whose  one  task  is  to  foster  their  vanity, 
they  are  apt  to  consider  their  own  countries  the  world,  to 
disbelieve  the  vague  rumours  of  Western  power  which  pene- 
trate their  palaces,  sometimes  even  to  distrust  evidence  before 
their  eyes.      Jung  Buhadoor,  the  Regent  of  Nepaul,  and  per- 
haps the  ablest  Hindoo  alive,  said  that  nothing  struck  him  in 
England  like  the  numbers  of  the  white  men.     He  had  not 
thought  there  weie  so  many  in  the  whole  world.     He  had 
intended  to  conquer  India,  but  after  seeing  England  he  returned 
to  his  mountains  convinced,  as   he  said,  that  it  was  his  duty 
to  show  himself  Her  Majesty's  most  faithful  subject.      The 
Presidency  of  Madras  remained  quiet  during  the  great  mutiny, 
chiefly  because  the  Vizier  of  Hydrabad  had  visited  England, 
and  convinced  his  master,  the  Nizam,  that  his  impression  of 
its  insignificance  was  unfounded.     The  Sultan  lives  nearer  the 
West,  but  he  has  not   before  him  the  evidences  of  British 
power  which  are  before  every  Indian  Prince,  and,  probably, 
never  realised  to  himself  the  multitudes,  the  organisation,  and 
the  activity  of  tlie  West.     That  he  will  go  back  disposed  to 
introduce  "  Reforms"  as  many  persons  believe,  may  be  doubtful, 
for  he  cannot  reach  the  root  of  the  mischief,  the  creed  of  the 
governing  caste,  and  even  European  monarchs  do  not  part 
readily  with  absolute  authority,  while  his  religious  authority 
could  not  be  voluntarily  put  off.     But  he  will  go  back  with  a 
much  more  vivid  appreciation  of  the  greatness  of  the  West,  a 
much  more  realistic  view  of  his  own  position,   a  much  greater 
readiness  to  believe  that  there  are  forces  with  which  it  is  vain 
for  him  to  contend.     Anything  which  clears  the  mind  of  a 
despotic  monarch  is  beneficial  to  his   subjects,  his  mistakes 
usually  resulting  rather  from  ignorance  than  any  disposition 
to  tyranny,  and  the  journey  must  have  tended  greatly  to  clear 
the  mind  of  the  Sultan.     Ha  did  not,  we  dare  say,   greatly 
appreciate  Parliamentary  Government,  or  think  London  other 
than  a  dull  place,  or  cease  to  wonder  at  the  hurry  of  English 
life  ;  but  he  saw  that  he  was  in  a  country  with  real  power, 
with  great  multitudes  of  energetic  people,  able  to  build  cities, 
and  flests,  and  fortresses  without   end,  a  country  with  which 
it  would  be  unsafe  to   quarrel,  which  could   in   the  hour   of 
need  afford  him  strong  protection.     This  is   a   great  gain  for 
him,  for  his  people,  and  for  us,  who  have  lent  him   so  much, 
wbo  are  so  interested  in  part  of  his   dominions,   and  who  m 
one  way  or  another  want  so  much  of  him. 

Precisely  the  same  arguments  apply  to  the  visit    of  the 
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Viceroy,  and  this  additional  one.  Ismail  Pasha  has  not  to 
learn  that  he  cannot  resist  the  West,  but  he  has  to  learn  that 
the  power  of  England  is  as  great  as  that  of  France  ;  that  our 
comparative  feebleness  in  Egypt  is  the  result  of  accident  and 
neglect ;  that  it  will  be  wiser  and  easier  tor  him  to  hold  the 
balance  even  between  England  and  France  than  to  incline  to 
one  side  or  the  other.  He  has  a  natural  bias  towards  France. 
It  is  the  policy  of  the  French  Court  to  maintain  his  authority 
as  opposed  to  that  of  his  Suzerain,  and  of  the  English  Go- 
vernment to  maintain  that  of  his  Suzerain  as  opposed  to  his. 
Moreover,  the  only  great  Western  enterprise  always  before 
his  eyes  is  French,  the  cutting  of  the  Suez  Canal ;  the 
instructors  most  readily  obtainable  for  his  people  are  French, 
and  French  is  the  one  European  language  he  understands 
well.  These  things  spread  a  mist  before  his  eyes  which  his 
visit  tends  to  dispel,  and  his  honourable  reception  to  dispel  in 
a  pleasant  manner.  He  will  return,  not  indeed  as  Mr  Disraeli 
said,  to  lay  the  foundation  of  Parliamentary  institutions, 
which  are  not  precisely  suited  to  the  populations  inhabiting 
the  valley  of  the  Nile,  but  more  willing  to  assist  British 
enterprise,  accept  British  advice,  and  believe  assurances  of 
British  disinterestedness.  It  is  very  much  to  spread  through 
the  Turkish  and  Egytian  peoples  an  idea  at  once  of  the  power 
and  the  friendship  of  the  British  nation,  and  in  impressing 
those  facts  upon  their  rulers,  we  have  impressed  them  upon 
the  whole  people,  who  on  all  such  questions  leave  the  final 
decision  absolutely  to  their  lords. 

There  can  be  little  doubt  that  such  an  impression  was  left. 
The  British  Government  is  not  one  well  adopted  to  organise 
ceremonials,  but  in  spite  of  some  failures,  the  arrangements 
made  were  exceedingly  satisfactory.  All  the  honours  a 
popular  Government  can  pay  to  a  foreign  Sovereign  were  paid  ; 
the  people  chimed  in  heartily  with  the  oflScial  policy  ;  the 
somewhat  mean  discussions  in  the  press  were  not  seen  by  the 
visitors,  and  no  great  contretemps  occurred.  Respect  is  always 
comparative,  and  there  must  be  many  persons  around  the 
Sultan  aware  that  England  rarely  exerts  herself  for  any 
visitor  as  she  did  for  him,  quite  conscious  of  the  effort  which 
had  been  made,  and  quite  satisfied  that  any  failure  was  not 
due  to  want  of  will.  Nothing,  for  example,  was  wanting  to 
gratify  the  official  pride  of  the  Sultan,  who  was  attended  by 
the  Heir  Apparent  with  an  anxious  courtesy  very  rarely  dis- 
played, and  who  could  hardly  have  been  more  sedulously 
watched  and  waited  on  had  he  been — as  his  doctors  told  him 
he  ought  to  be — Sovereign  of  the  lands  he  honoured  with  a 
visit.  So  entii-ely  satisfied,  indeed,  was  the  Sultan,  that  the 
French  press  sees  in  British  courtesy  evidence  of  design,  and 
in  the  shouts  of  the  people  in  the  streets  a  far-seeing  selfish- 
ness. It  cannot  be  doubted  that  the  reception  succeeded, 
and,  as  we  have  said,  we  think  it  was  worth  while  the  recep- 
tion should  succeed. 
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THE  BENGAL  SANITAEY  COMMISSION. 
Rather  more  than  a  year  ago,  we  took  advantage  of  the  first 
report  of  the  Bengal  Sanitary  Commission  to  give  a  sketch  of 
the  dangers  to  health  which  beset  our  soldiers  in  India,  and 
to  urge  the  necessity  of  some  sanitary  reforms.  The  second 
report  of  the  same  body  has  now  been  printed,  and  leads  us 
to  the  same  conclusions.  It  appears,  however,  that  means 
have  been  taken  to  ascertain  the  nature  and  cause  of  the  ills 
to  which  our  troops  are  principally  exposed,  and  that,  while 
some  of  the  diseases  are  almost  beyond  prevention,  others  are 
clearly  aggravated  by  neglect,  bad  habits,  local  influences,  and 
the  want  of  proper  precautions.  By  keeping  count  of  the 
numbers  who  died  or  were  invalided,  recording  the  illness  under 
which  they  suffered,  the  age  that  most  of  them  had  attained, 
and  the  station  which  proved  most  fatal,  we  gain  a  direct 
knowledge  of  some  points  which  are  most  material,  and  we 
are  guided  to  the  next  succeeding  chain  of  inquiries.  Thus 
we  learn  from  the  present  report  that  the  mortality  of  men 
over  30  is  nearly  five  times  as  great  as  that  of  men  under  20, 
the  latter  averaging  8  in  the  1,000,  while  the  former 
amounted  to  more  than  38.  This  is  the  more  striking  as  the 
men  under  20  were  quite  as  much  visited  by  fever  and  cholera, 
■which  are  two  of  the  most  destructive  diseases  in  the  table, 
as  the  men  over  30.  But  apoplexy,  delirium  tremens, 
dysentery,  and  hepatitis,  raged  among  the  older  men 
while  sparing  the  younger.  No  man  under  20  died 
from  apoplexy.  The  deaths  from  that  cause  among  men 
above  30  were  more  than  7  in  the  1,000.  Now,  if  we  turn  to 
the  comparison  of  the  various  stations,  we  find  that  in  some 


the  deaths  from  apoplexy  exceeded  those  from  any  other  cause. 
At  Fyzabad,  there  were  only  11  deaths  from  cholera  and  6 
from  fevers,  while  21  deaths  were  caused  by  apoplex3\  At 
Meerut,  2  deaths  occurred  from  cholera  and  6  from  fevers, 
while  there  were  12  from  apoplexy.  Of  course,  we  do  not 
need  a  Sanitary  Commission  to  tell  us  that  Europeans  over  a 
certain  age  are  more  disposed  than  their  juniors  to  some 
diseases,  and  more  likely  than  their  juniors  to  succumb  to  the 
pernicious  effects  of  a  hot  climate.  But  when  we  learn  the 
exact  percentage  of  those  who  die  from  causes  that  may  be 
qualified,  we  might  at  least  pick  out  younger  troops  for  some 
kinds  of  service,  and  keep  the  older  ones  at  those  stations 
where  the  average  is  more  equal. 

It   would   be   well  if   our   experience   of   the  comparative 
healthiness  of  some  stations  enabled  us  to  quarter  our  troops 
there  exclusively,  but   this    we    fear    is   out   of  the  question. 
Unhealthy  towns   and  unhealthy  plains  must  have  their  com- 
plement, and  all  we  can   do  is  to  study  the  chief  causes  of 
disease   and   take  all   possible    precautions.      Otherwise,    we 
should  pick  out  the  six  stations  in  which  the  death-rate  was 
less  than  10  per  1,000,  and  especially  the  one  where  it  was 
not  quite  4  per  1,000,  as  most  suitable  for  our  arm3\     We 
should  avoid  Benares  where  the  deaths  were  41,  Saugor  and 
Fort  Lahore  where  they  were  51,  Nagode  where  they  were  56, 
and  Fyzabad  and  Dum-Dum,  where  they  were  57  in  the  1,000. 
But  while  the  first  rates   are  exceptionally  low  and  the  latter 
exceptionally  high,  the  general  death-rate  in  1865  was  24  in 
the  1,000,  and  this  shows  an  increase  in  the  rate  of  the  pre- 
ceding year.      The  increase  is  to  be  ascribed  mainly  to  the 
greater  mortality  from  cholera,   fever,   apoplexy,    dysentery, 
and  hepatitis,  owing  partly  to  the  peculiar  character  of  the 
hot  season  of  1865,  its   high  temperature  and  its   unusual 
length.     In  some  of  the  more  unhealthy  stations,  the  majority 
of  the  deaths  are  caused  by  these  diseases.     Out  of  51  deaths 
at  Lucknow,  31  were  due  to  cholera,  fever,  and  apoplexy,  and 
at  Fyzabad,  38  deaths  out  of  55  sprang  from  the  same  causes. 
One  point  that  deserves  notice  in  the  extreme  prevalence  of 
cholera   is,    that  patients  in    hospitals  under  treatment   for 
other  illnesses   were    especially   marked  out   for  its  ravages. 
They  not  only  suffered  in  a  much   larger  proportion  than  the 
men  in  barracks,  but  in  many  instances,  the  first  cases  of 
cholera  appeared  in  the  hospitals.     The  report  suggests  that 
perhaps  "  the  poison  resulting  from  cholera  in  one  year  may 
"  remain  lurking  within   the   hospital  ready   to  spring  again 
"  into  life  when  the  proper  season  for  its  re-appearance  has 
"  come  round,  and  the  peculiar  atmospheric  conditiors  neces- 
"  sarv  for  its  maturity  have  been  brought  into  play."     But  if 
so,  the  existence  of   hospitals  in  years   of  cholera  is  itself  pre- 
judicial, and  it  is  most  recessary  that  steps  should  be  taken  to 
guard  the  nurseries  of  sickness  from  being  hotbeds  of  infection. 
This  question  is  the  more  pressing,  as  the  proportion  of  deaths 
from  cholera  to  cases  treated  has  for  many  years  been  steadily 
increasing  among  our  troops  in  India.     "  The  percentage  rose 
"  in  Bengal  between  1818  and   1854  from  26-7  to  42 ;  in 
"  Bombay  during  the  same  period  from  18'5  to  43'2  ;  and  in 
"  Madras  between  1829  and  1851  from  27-1  to  62-3.       Since 
"  1854,  it    was   shown  that  in  the   Bengal   presidency   the 
"  percentage  of  deaths  to  cases  treated  has  never  been  under 
"50;  that  in  1861   it  was  64-1;    in  1862,  61-3;  in  1863, 
"75-1;  and  in   1864,  72'6.      The  statistics  of   1865  show  [ 
"  results  very  similar  to  those  of  1864.      The  ratio  per  cent. 
"  of  fatal  cases  has  amounted  to  72'5." 

Second  only  in  importance  to  the  death-rate  of  our  troops 
are  the  many  questions  relating  to  their  general  health,  and  to 
the  means  of  preventing  smaller  ills  from  growing  into  fatal 
epidemics.  The  report  dwells  on  the  necessity  of  making 
meteorological  observations,  and  remarks  that  hitherto  it  has 
been  difficult  to  ascertain  what  winds  and  what  range  of 
temperature  accompanied  fatal  outbreaks.  In  1861,  it  was 
found  impossible  "  to  discover  with  any  certainty  a  matter  so 
"  simple  as  the  direction  of  the  wind  when  cholera  fii'st 
"  appeared  at  Allahabad.  One  of  the  medical  officers  reports 
"  distinctly  that  when  cholera  broke  out  at  the  Jumna  Bridge, 
"  the  prevailing  wind  was  a  little  south  of  east,  and  the  fact 
"  is  noticed  as  one  of  particular  interest  in  explanation  of  the 
"  greater  mortality  on  the  north  side  of  the  river.  Another 
"  medical  officer  states  with  equal  precision  that  the  wind 
"  was  blowing  steadily  from  the  west  before,  during,  and 
"  for  some  time  after,  the  outbreak.  A  third  medical  officer 
"  speaks  of  the  intimate  relation  that  existed  between  the 
"  meteorological  phenomena    and    the    fluctuations   of    the 
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"  disease—'  A»  long  as  the  deadly  west  wind  prevailed,  cholera 
"  '  held  its  fatal  grasp.  If  the  east  wind  blew  for  a  few  days, 
'"there  was  a  marked  decrease  in  the  epidemic.'  In  the 
"  same  manner,  it  was  found  impossible  to  ascertain  the  range 
"  of  temperature  at  Meean  Meer  on  the  21st  of  August, 
"  18(;i,  the  day  on  which  cholera  reached  its  terrible  climax 
"among  the  troops  of  that  station.  In  one  return,  the 
"  highest  temperature  of  the  air  is  stated  to  have  been  84  degs. 
"  In  another,  it  was  stated  to  have  been  97  degs.  According 
"  to  the  returns  furnished  by  one  officer,  heavy  rain  fell  on 
"  the  22nd  and  23rd  of  August,  while  according  to  another 
"  return  there  was  no  rain  on  those  days  at  all."  It  is  to  be 
hoped  that  the  measures  suggested  to  and  approved  by  the 
Government  will  put  an  end  to  this  uncertainty.  Another 
very  important  work  which  has  lately  been  begun  is  that  of 
analysing  the  drinking  water  of  all  the  military  cantonments. 
This  has  boen  attended  by  most  startling  results  at  Delhi  and 
in  its  neighbourhood.  A  special  paragraph  in  the  report 
treats  the  existence  of  a  sore  called  the  Delhi  sore,  and  on 
its  being  suggested  that  the  water  of  the  neighbouring  wells 
had  a  good  deal  to  do  with  the  prevalence  of  this  ulcer,  an 
analysis  of  the  water  was  made.  "  In  only  two  of  the  wells 
"  examined  was  the  water  found  to  contain  loss  than  four 
"  grains  of  organic  matter  per  gallon.  In  others  which  were 
"  used  for  drinking,  it  amounted  to  as  much  as  16  grains." 
Yet  the  state  of  some  of  the  hill  stations  and  of  their  water 
supply  is  even  worse.  "It  may  be  questioned,"  says  the 
report,  "  whether  the  affections  of  the  bowels,  which  have 
"  been  considered  as  endemic  in  the  Himalaya,  may  not  in 
"  some  measure  be  due  to  the  contamination  of  the  water 
"  supply.  That  the  water  was  contaminated  in  the  foulest 
"  manner  possible  was  a  fact  admitting  of  proof  only  too  clear. 
"  The  drybeds  of  the  mountain  torrents  were  used  as  places 
"  of  convenience  to  have  their  contents  swept  down  by  the 
•'  rain.  In  many  places,  the  spring  from  which  drinking  water 
"  was  obtained  lay  beneath  the  brow  of  a  hill,  which  was  fre- 
"  quented  for  the  purposes  of  nature  by  the  servants  of  the 
"  neighbouring  houses."  We  notice  that  in  another  part  of 
the  report,  the  use  of  the  dry-earth  system  is  recommended  for 
all  regimental  latrines,  and  that  it  is  being  tried  in  some 
stations.  The  ventilation  of  ban-acks,  the  prevention  of 
venereal  disease  by  a  strict  system  of  registration  and  inspec- 
tion, the  supply  of  aerated  drinks  to  the  various  regiments, 
are  further  measures  of  practical  usefulness  touched  on  in  the 
report.  Each  of  these  has  its  advantages,  and  is  more  or  less 
necessary.  To  give  our  soldiers  rooms  in  which  they  can  live 
with  comfort,  to  keep  them  from  the  temptation  of  drinks 
unsuited  to  an  Indian  climate,  and  to  preserve  them  in  health 
and  strength  for  their  duties,  is  the  natural  work  of  a  Sanitary 
Commission,  and  should  be  one  of  the  first  cares  of  a  Govern- 
ment. 


PUBLIC     COMPANIES. 


RAIUYAY  COMPANIES. 
Athenry  and  Ennis  Junction. — At  the  half-yearly  meeting,  it 
was  stated  that  the  works  were  re-commenced ;  that  no  damage 
had  resulted  from  the  suspension  ;  that  20,000^  of  the  Govern- 
ment loan  had  been  received  ;  and  the  directors  hoped  by  the  end 
of  the  year  to  have  the  Ennis  and  Gort  section  (18  miles)  ready 
for  traffic. 

Buenos  A;ires,  Great  Sontherii,  Limited. — During  1866,  the 
revenue  earned  was  19,363/,  leaving  the  balance  of  interest  to  be 
met  by  Government  29,636/.  During  the  current  year,  the 
traffic  has  largely  increased  ;  and  the  working  expenses  abroad 
have  fallen  from  64  to  51  per  cent.  The  issue  of  80,400/ 
additional  debentures  has  liquidated  the  debts  to  tlie  banks  ;  but 
as  28,000/  is  required  for  works  not  previously  contemplated,  a 
sum  is  to  be  regularly  set  aside  from  revenue  for  the  purpose. 
The  net  revenue  for  1866,  after  deducting  debenture  interest,  is 
shown  to  bo  38,149/;  and  a  dividend  at  the  rate  of  5  per  cent. 
per  annum  would  absorb  30,000/,  as  the  special  shares  do  not 
now  participate  ;"balance,  8,149/.  The  report  adds—"  Issue  now 
proposed  to  be  made  of  debentures  for  temporary  purposes, 
20,000Z;  applicable  to  the  additional  expenditure  above  coutem- 

Slated,  28,149/  48  5d.  This,  of  course,  assumes  that  the  19,600/ 
ebcnturcs  of  the  original  issue  are  also  taken  up.  No  dividends 
can  of  course  be  actually  paid  until  the  unissued  debentures  are 
i  B}*°®^.'  '^^^  '^'^  remaining  remittances  from  the  Government  arrive. 
1  ^e  directors  expect  another  remittance  by  the  next  mail,  and 
( they  have  no  reason  to  apprehend  any  undue  delav  in  the  final 
j  payment." 


Great  Northern. — The  Doncasterand  Gainsborough  line  is  now 
opened  for  traffic. 

London,  Briyhton,  and  South  Coast. — A  circular,  signed  by  Mr 
Laing,  convened  a  meeting  for  the  26th  instant  (yesterday),  to 
authorise  measures  for  relieving  the  financial  wants  of  the  under- 
taking. On  assuming  office,  the  new  board  found  that  the 
position  of  affairs  deserved  their  utmost  attention,  as  they  stated 
sufficient  provision  had  not  been  made  for  the  debenture  interest 
falling  due  on  the  15th  instant,  and  that  floating  debts  to  the 
amount  of  700,000/  were  pressing.  This  floating  debt  has,  it  was 
stated,  been  reduced  by  over  half  a  million,  and  that  of  the  re- 
maining 1,500,000/  liabdilies  not  more  than  half  a  million  will 
probably  be  required  during  the  next  twelve  months.  This  it 
was  proposed  to  raise  by  the  issue  of  ordinary  stock,  at  such  a 
price  as  the  state  of  the  money  market  would  admit.  The  half- 
yearly  meeting  is  called  for  the  9th  of  August. 

London,  Briyhton,  and  South  Count. — A  committee  has  been  ap- 
pointed by  some  dissentient  shareholders  to  oppose  the  amalga- 
mation with  the  South-Eastem  Eailway  Company. 

London,  Briyhton,  and  South  Coast. — At  the  meeting  yesterday, 
the  proposal  of  Mr  Laing  that  the  money  required  to  discharge 
tlie  debts  of  the  company  should  be  raised  by  the  issue  of  ordi- 
nary stock  at  a  discount,  instead  of  by  preference  stock,  was 
agreed  to. 

Manchester,  Sheffield,  and  LAncolnshire. — The  directors  have 
announced  a  dividend  at  the  rate  of  1  per  cent,  per  annum, 
against  3  per  cent,  per  annum  for  the  corresponding  period  of 
1866.  The  balance  brought  into  the  account  is  12,900/,  and  the 
surplus  after  dividend  3,000/. 

Metropolitan. — The  directors,  to  meet  additional  expenses, 
recommend  the  creation  of  a  capital  of  600,000/,  to  bear 
interest  at  5  per  cent.,  and  to  be  redeemable  with  a  bonus 
of  10  per  cent,  within  ten  years,  surplus  lands  of  the  company 
valued  at  1,000,000/  being  specially  hypothecated  to  meet  the 
payment  of  the  interest  and  bonus,  and  the  repayment  of  the 
pr  ncipal.  This  capital  will  be  offered  pro  rata  amongst  the 
ordinary  and  extension  stockholders. 

Railway  Companies'  Bill. — A  meeting  was  held  on  Thursday  at 
which  it  was  stated  that,  in  its  amended  form,  the  measure  would 
work  advantageously  for  all  classes;  and  a  resolution  was  passed 
embodying  this  feeling. 

Railway  Finance. — The  committee  of  the  House  of  Lords 
have  this  week  decided  against  the  principle  of  issuing  pre-pre- 
ference  capital.  The  former  guarantees  of  f arliament,  they 
consider,  must  be  respected,  especially  as  this  principle  would 
not  only  involve  a  wrong  theory,  but  throw  railway  guarantees 
into  greater  discredit  than  at  present. 

Victoria  Station  and  Pimlico.—M  the  half-yearly  meeting  on 
the  22nd  inst.,  a  dividend  at  the  rate  of_  9  per  cent,  per  annum 
was  declared,  leaving  a  balance  of  1,535/. 
BANKS. 

Bank  of  Hindustan,  China,  and  Japan. — From  the  liquidator's 
report,  it  appears  that  the  liabilities  hare  been  reduced  to  572,127/, 
and  the  estimated  to  595,284/;  surplus,  23,157/.  It  is  expected 
to  realise  15,529/  from  arrears  of  calls  to  be  paid  up. 

Bank  of  London.— Messrs  Chadwick,  McKenna  and  Co.,  have 
issued  notices  to  the  effect  that  the  balance  of  5s  6d  in  the 
pound,  due  to  the  creditors,  will  be  paid  durmg  the  current 
week. 

Co?i.so/iWa/('</.— ISotwithstanding  the  bank  has  had  to  pay  6  per 
cent,  interest  on  promissory  notes,  while  the  rate  of  discount 
has  been  3  per  cent.,  the  directors  consider  the  result  of  the 
half-year's  working  satisfactory.  The  deposits  and  credit 
balances  show,  it  is  said,  an  increase  of  half  a  million.  The 
Atlantic  and  Great  Western  Eailway  Company  have  suspended 
payment ;  and  as  this  bank  has  incurred  habilities  on  account  of 
that  company  to  the  extent  of  233,691/,  which,  although  colla- 
terally and  directly  secured,  is  for  the  time  locked  up.  the  direc- 
tors have  written  off  10,000/  as  the  commencement  of  a  special 
reserve  fund  to  meet  any  loss  which  might  ultimately  occur. 
After  providing  16,656/  for  interest  on  promissory  notes,  also 
interest  to  customers,  expenses,  rebate,  and  doubtful  debts,  a 
six  months'  profit  of  26,465/  remains,  which  added  to  9,107/ 
former  balance  and  4,774/  over-estimate  of  bad  debts,  makes  a 
total  of  40,846/.  A  dividend  at  the  rate  of  5  per  cent,  per 
annum,  free  of  income  tax,  absorbs  18,958/,  the  reserve  3,200/, 
the  special  reserve  10,000/,  leaving  as  balance  •'S,188/.  The 
paid-up  capital  is  now  800.0C0/,  and  the  reserve  95,000/.  The 
directors  again  decline  to  receive  any  remuneration  for  their 
services. 

East  London.— A  dividend  at  the  rate  of  5  per  cent,  per  annum 
is  recommended  for  the  half-year.  The  paid-up  capital  is 
100.000/,  and  the  available  profits  2,701/.     The  reserve  is  12,000/. 

English,  Scottish,  and  Australian  Chartered.— Tirom  the  report 
of  the  bank's  operations  for  the  six  months  ended  Slst  March 
in  the  colonies,  and  30th  June  at  home,  it  will  be  seen  that  the 
recent  failures  in  Australia,  more  especially  in  New  South 
Wales,  have  affected  the  available  profits  of  the  Bank.  The  net 
profits  would  have  been  as  large  as  in  previous  half-years ;  but, 
from  some  losses,  the  board  have  found  it  necessary  to  transfer  II 
10,000/  from  the  reserve  for  the  equalisation  of  the  dividend,  fj 
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They  do  not  recommend  a  decreased  dividend,  as  they  believe 
that  with  returning  confidence,  this  sum  will  soon  be  refunded. 
Balance  for  dividend,  22,986Z : — deduct  21,000/  for  a  distribution 
at  the  rate  of  7  per  cent,  per  annum,  free  of  tax ;  also  1,000/  for 
previous  account  ;  balance,  980/. 

.l/i(//a;((/.— Half-year's  gross  profits,  after  providing  for  doubt- 
ful debts,  27,017/.  After  deducting  interest  and  expenses, 
10,828/ remains,  equal  to  a  dividend  at  the  rate  of  0  per  cent,  per 
annum  ;  1,568/  for  preliminary  expenses,  1,515/  for  rebate,  and  a 
balance  of  3,086/.  The  dividend  is  free  of  income  tax.  The 
directors  state  that  the  business  of  the  bank  has  increased,  and 
is  of  a  better  class. 

New  Zealand  Banking  Corporation,  Limited. — A  call  of  3/  10s 
per  share  has  been  made  upon  the  contributories. 

Parr^s  Bankinij  Company  (Wnrrinyton). — The  board  have 
recommended  the  declaration  of  a  dividend  at  the  rate  of  8  per 
cent,  per  annum,  free  of  income  tax,  for  ihe  past  half-year. 

Provincial  Banning  Corporation. — The  report  announces  that 
after  paying  current  expenses  and  making  provision  for  bad  and 
doubtful  debts,  there  remains  a  balance  of  9,079/  for  disposal. 
The  directors  recommend  that  5,906/  be  appropriated  to  the 
payment  of  a  dividend  at  the  rate  oi  7^  per  cent.,  free  of  income 
tax,  for  the  half-year,  1,138/ to  rebate,  and  that  2,035/  be  carried 
forward  to  profit  and  loss  account. 

FINANCE,  CREDIT,  AND  DISCOUNT  COMPANIES. 

City  Discount  Company. — The  report  to  be  presented  on  the 
Ist  August  states : — The  directors  again  report  satisfactory  pro- 
gress, and  they  have  much  pleasure  in  laying  before  the  share- 
holders a  statement  of  the  company's  affairs,  made  up  to  the 
30th  June  last.  The  directors  recommend  that,  out  of  the 
balance  of  4,859/,  a  sum  of  500/  be  written  ofi"  preliminary  ex- 
penses ;  a  dividend  of  10  per  cent,  per  annum,  free  of  income 
tax,  or  33  a  share,  be  declared,  and  the  balance,  amounting  to 
1,496/,  be  carried  forward  to  the  next  account. 

London  Financial  Association. — At  the  meeting  on  the  22nd 
inst.,  the  report  was  received,  and  a  committee  of  shareholders 
appointed  to  confer  with  the  directors  upon  the  affairs  of  the 
company. 

Ocerend,  Gurney,  and  Co.,  Limited. — On  Monday,  the  appeal 
cases — "  Oakes  v.  Turquand  and  another,"  and  "  Peek  v.  Tur- 
quand  and  another  " —  being  representative  cases  to  decide  the 
question  of  tlie  liability  of  dissentient  shareholders  in  Overend, 
Gurney,  and  Co.,  Limited — came  on  in  the  House  of  Lords 
before  the  Lord  Chancellor,  Lord  Cranworth,  and  Lord  Colonsay. 
The  pleadings  were  expected  to  extend  over  several  days. 

Societe  Fiuanciere  d'Egypte. — At  the  meeting  on  Tuesday,  the 
report  was  adopted. 

United  Discount  Corporation. — The  meeting  was  held  on  Mon- 
day. A  dividend  of  2s  6d  per  share,  being  at  the  rate  of  5^  per 
cent,  per  annum,  was  declared,  and  a  balance  of  1,771/  carried 
forward  to  next  half-year's  account. 

ASSURANCE  COMPANIES. 

Queeris  Insurance  Company. — A  statement  has  been  issued  by 
the  London  beard  of  directors  to  the  effect  that  they  have 
resigned  their  seats,  and  will  no  longer  be  responsible  for  the 
conduct  of  the  company. 

MISCELLANEOUS   COMPANIES 

Atlantic  Telegraph  Company. — Another  accident  has  occurred 
to  the  1866  cable  ;  and  the  preliminary  experiments  show  that 
the  interruption  has  occurred  at  a  point  about  50  miles  distant 
from  Heart's  Content.  The  chairman  of  the  Anglo-American 
Company  states  that  this  indicates  a  v«ry  moderate  depth  of 
water,  and  thereby  speedy  restoration  at  small  cost. 

Baliia  Steam  Navigation  Co)»;)'(Hy.— Half-year's  profits,  7,955/, 
of  which  4,506/  has  been  appropriated  to  the  improvement  of 
the  company's  business.  This  makes  a  total  of  33,823/,  capital 
indebted  to  revenue.  Out  of  the  balance,  a  dividend  at  the  rate 
of  4  per  cent,  per  annum  is  proposed.  The  traffic  has  increased 
during  the  present  year  by,  it  is  said,  2,000/  per  month.  On  the 
1st  September,  a  service  will  be  established  on  the  San  Francisco 
river,  with  a  subsidy  of  G,000/. 

Eastern  District  LVeehold  Estates  Company. — A  dividend  at  the 
rate  of  I5s  per  cent,  per  annum  has  been  declared  for  the  half- 
year. 

English  and  Australian  Copper  Company. — Available  profit, 
3,780/ ;  sulKcient  for  the  payment  of  a  dividend  of  Is  per  share 
for  the  half-year,  after  payment  of  5  per  cent,  interest  to  the 
reserve.     The  reserve  fund  stands  at  11,382/. 

I  Fore  Sl7-eet  Warehonse  Company. — The  report  adopted  at  the 
half-yearly  meeting  on  Wednesday  stated  that  the  net  profits, 
inclusive  of  a  former  balance  of  5,573/,  were  27,166/.  A  dividend 
at  the  rate  of  10  per  cent,  per  annum  upon  the  paid-up  capital, 
absorbed  18,000/;  interest  on  calls  paid  in  advance,  49/;  and 
9,118/  was  carried  forward. 

llayling  Oyster  Company.  —  This  company  has  been  formed 
for  the  purpose  of  cultivating  oysters  in  Chichester  harbour. 

Italian  Irrigation  Company. — The  following  communication  has 

1  been  made  to  proprietors  by  the  London  board  of  directors  : — 

!  "  At  the  instance  of  the  Banco  Disconto  of  Turin,  a  creditor,  the 

Bankruptcy  Court  has  absolutely  declared  the  company  bankrupt. 


Every  effort  was  made  to  prevent  the  catastrophe,  but  without  suc- 
cess. Such,  then,  is  the  present  situation  of  your  property,  and  it 
will  be  seen  from  this  statement  that  by  insisting  on  bankruptcy 
the  Government  is  absolved  from  therperformance  of  its  recent 
promises  to  us.  What,  then,  should  now  be  done  ?  We  are 
decidedly  of  opinion  that  the  bond  and  share  holders  should,  by 
unanimous  resolutions,  give  the  requisite  assents  required  of 
them,  and  thus  do  their  part  in'carrying  out  the  Government 
scheme  ;  and  if  we  are  thus  unanimous  (not  otherwise)  the  aid 
of  the  Foreign  Office  may  be  successfully  invoked  in  putting  a 
pressure  on  the  Italian  Government  to  get  the  bankruptcy 
annulled  and  the  Government  scheme  accomplished.  We  do  not 
say  that  these  means  will  be  adequate  to  the  emergency,  but  we 
think  they  ought  to  be  tried  without  the  least  delay." 

London  and  St  Katharine  Docks  Company. — At  the  meeting  on 
Thursday,  the  report  was  adopted.  Half  y  ear's  earning's,  459,652/; 
expenses,  309,296/ ;  profit,  150,356/.  A  dividend  at  the  rate  of 
3  per  cent,  per  annum,  free  of  tax,  was  declared. 

Mediterranean  Hotel  Company. — The  years  report  shows  that 
the  profit  on  working  the  Hotel  Anglais,  to  which  present  opera- 
tions are  confined,  is  sufficient  for  the  payment  of  a  dividend  at 
the  rate  of  6  per  cent,  per  annum.  This  dividend  has  been,  there- 
fore, declared. 

Merchant  Shipping  Company. — A  dividend  of  1/  per  share  upon 
all  fully  paid-up  shares  was  declared  at  the  meeting  on  Wed- 
nesday. The  dividends  absorb  10,280/,  and  4,258/  are  carried  to 
reserve,  insurance,  and  depreciation. 

Nationcd  Steam  Navigation  Company. — At  the  meeting  called 
for  the  29th  instant,  the  scheme  for  a  voluntary  winding-up  and 
reconstruction  will  be  proposed.  The  chief  points  of  the 
scheme  are — a  transfer  of  the  business,  property,  and  liabilities 
to  a  new  company  called  the  "  Steam  Ship  Company  (Limited)," 
whose  capital  is  to  be  1,000,000/,  in  75,000  ordinary  shares  of 
10/,  and  25,000  preferential  shares  of  10/.  It  appears  that  "  it  is 
proposed  to  transfer  to  such  new  company  the  whole  of  the 
business  and  property,  in  consideration  of  the  new  company 
allotting  60,000  ordinary  shares  in  the  new  company,  credited 
with  10/  per  share  paid,  for  the  purpose  of  distribution  amongst 
the  members  of  this  company,  or  otherwise  for  the  benefit  of 
this  company." 

liamsgate  Victoria  Hotel  Company,  Limited. — On  the  application 
of  the  official  liquidator,  the  Court  has  ordered  a  call  of  20/  per 
share  to  be  made  upon  the  contributories. 

Scottish  Australian  Ltvestment  Company. — The  meeting  was  held 
yesterday.  The  dividend  declared  is  at  the  rate  of  10  per  cent, 
per  annum,  less  income  tax. 

South  llayling  Land  and  Investment  Company. — This  company — 
capital  300,000/,  in  shares  of  10/  each — intend  purchasing  the 
South  Coast  of  Hayling  Island,  and  converting  the  bay  into  a 
watering-place. 

Spanish  Certificates At  the  meeting  on  Thursday,  the  pro- 
posal of  the  Spanish  Government  for  a  settlement  was  accepted. 
The  terms  are  that  every  100/  certificate  shall  be  exchanged  for 
55/  lis  Id  external  Spanish  3  per  cent,  stock,  now  negotiable  in 
this   market. 

United  Kingdom  Telegraph  Company. — Balance  to  the  credit  of 
the  half-year's  profit  and  loss,  8,036/ ;  against  6,509/  for  the  cor- 
responding period.  Although  the  account  does  not  yet  allow  of 
an  ordinary  dividend,  the  directors  hope  that  shortly  a  more 
favourable  result  will  be  obtained. 

MINING   COMPANIES. 

Don  Pedro  North  Del  Key. — Profit  on  working  during  the 
month  of  May,  9,528/.  The  directors  announce  their  intention 
to  propose  payment  of  an  interim  dividend  of  3s  6d  per  share  for 
the  three  months  ending  30th  June  last,  being  at  the  rate  of  lOO 
per  cent,  per  annum. 

East  Wheal  Russell. — At  the  meeting  on  Wednesday,  the  ac- 
counts showed  a  balance  of  liabilities  over  assets  of  429/,  with- 
out including  the  ore  sold  on  the  18th,  amounting  to  about  500/. 
A  call  of  4s  per  share  was  made. 

Port  Phillip  and  Cohmial  Gold.  -  Advices  received  to  the  24th 
May  :— Yield  during  April  2,240  nzs,  from  4,029  tons ;  receipts, 
8,239/;  expenditure,  5,015/;  profit,  3,224/.  3,000/  has  been 
divided  between  the  two  companies,  of  which  1,950/  falls  to  the 
Port  Phillip  Company.  Luring  the  first  fortnight  of  May,  the 
yield  has  been  13  dwts  9  grs  per  ton,  from  2,363  tons. 

St  John  Del  Key.— "Troduce  for  May,  47,708  oitavas,  from 
6,528  tons  ore — yield,  6,950  oitavas  per  ton;  cost  for  May, 
11,456/;  profit  for  May,  7,029/;  produce,  11  days  of  June, 
10,406  oitavas  ;  yield,  7,157  oitavas  per  ton." 

Val  Sassam. — A  call  of  lOs  per  share  is  made  payable  on  or 
before  the  23rd  August. 

Yurke  Peninsida. — The  advices  to  the  22nd  May  contain 
nothing  new  for  the  information  of  shareholders.  Funds  are 
required  to  work  the  Kurilla  mine  for  a  further  two  months. 

Yudanamutana  Copper. — Advices  to  18th  May -.—Ore  smelted 
during  the  month,  208  tons,  and  the  quantity  of  copper  made  25 
tons.  This  was  the  result  of  two  furnaces  ;  and  hopes  are  held 
out  that  11  tons  will  be  made  weekly.  Over  32  tons  of  copper 
were  being  shipped  on  board  the  Indus. 
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HOW  TO  RETAIN  FARM  LABOURERS? 
By  what  means  •  sufficiency  of  farm  labour  is  to  be  refaineJ  in 
the  rural  districts,  cipccially  in  the  more  backward  rural  districts, 
ha*  now  become  a  topic  eagerly  discussed  at  agricultural  meetings 
anJ  by  landed  magnates.  Shortcoming  in  the  matter  of  rural 
cottages  on  the  part  of  landowners  is  well  nigh  universally  ad- 
mitted, and  we  may  look  forirregular  and  spasmodic  efforts  here  and 
there,  to  retrace  their  errorn  in  that  particular.  So  far  so  good. 
It  will  bo  somothing  to  find  it  admitied  in  certain  localities,  that 
willingly  or  unwilingly  the  landlord  tnw-t — if  he  is  to  receive  rent 
— permit  the  peasant  to  sit  down  by  the  side  of  the  pheasant.  Per- 
haps by  and  by  we  may  have  it  concluded  that  the  peasant  is  more 
iodispensable  than  the  pheasant,  and  that  a  good  rental  and 
prosperous  tenantry  are  of  more  value  than  a  "large  head  of 
game"  and  a  legion  of  gamekeopors.  The  difficulties,  however, 
present  and  prospective,  which  are  presented  by  the  actual  and 
threatened  scarcity  of  farm  labuur  will  by  no  means  be  solved  by 
the  withdrawal  cf  the  unnatural  and  uneconomical  restraint  on 
the  existence  of  rural  cottagis  which  has  so  long  prevailed.  The 
cause  of  this  difTitulty  lies  much  deeper  down  in  our  rural  system. 
Much  larger  changes  arenecessary  before  husbandry  will  stand  a  fair 
chance  wiih  trading  and  manufacturing  industry  in  the  competi- 
tion for  labour.  I  A  brief  reference  to  the  various  utterances  on 
this  question  made  at  recent  cgricultural  gatherings,  especially  by 
landowners  of  position  or  intelligence,  will  give  a  further  insight 
into  its  present  state.  At  the  Colyton  (Devon)  ploughing  match. 
Sir  L.  Palk,  a  Devonshire  county  member,  said  :  "  1  am  glad  to 
have  this  opportunity  of  addressing  them  [the  agricultural  classes] 
upon  mattirs  which  are  of  some  importance  to  the  agricultural 
interbst.  Now  it  seems  by  careful  analysis  made  by  those  who 
have  the  means  of  making  it,  that  the  average  wages  in  England 
is  as  much  as  2.58  per  week.     We  all  know  that  amount  cannot 

be  given  in  (he  agricnltural  districts ...Well,  then,  can  you  be 

surprised  that  from  year  to  year  complaints  of  all  connected  with 
agriculture  are  increasing  on  the  score  of  the  want  of  labourers  to 
get  in  the  harvest  and  till  the  land  ?  ' 


cases  only  7s  a  week  are  given.  And  that  a  like  scale  of  wages 
prevails  throughout  a  large  part  of  Devonshire.  And  the  reverend 
gentleman  gave  several  special  cases  in  illustration,  and  he  added : 
"  In  many  instances  deduction  is  made,  not  only  for  rent,  but  for 
grist  at  the  farmer's  price,  so  that  the  labourer  sometimes  does 
not  carry  home  more  than  33  6d  in  coin.  I  know  two  strong  lads 
in  one  family,  aged  respectively  16  and  14,  who  receive  from  the 
farmer  who  employs  them,  the  one  .3s  9d  and  the  other  2s  6d  a 
week ;  and  the  farmer,  reckoning  these  miserable  earnings  of  the 
two  lads  together  with  the  father's  wages,  stated  in  a  public  paper 
that  he  gave  his  labourer  14s  a  week." 

Another  Vicar  in  Hampshire  says :  "  I  have  this  moment 
made  inquiry  of  two  of  my  labourers  [i.e.  labourers  in  his  parish], 
and  I  find  that  the  wages  received  by  an  able-bodied  labourer, 
when  engaged  in  ordinary  work,  is  93  a  week.  Out  of  this  they 
have  to  pay  Is  a  week  for  house-rent.  The  labourer  is  generally 
paid  for  wet  days,  but  sometimes  there  is  no  work  for  him,  and 
sometimes,  I  imagine,  he  prefers  remaining  at  home,  thinking 
that,  with  the  wear  and  tear  of  clothes  and  with  the  personal  dis- 
comfort, staying  at  home  is  the  most  economical  plan.  There  is 
no  ale,  cider,  or  any  other  emolument  given." 

Well,  does  any  one  wonder  that  rural  labourers  get  away  from 
Devonshire  and  Hampshire  the  first  available  opportunity  ?  We 
know  that  the  result  of  low  wages  in  the  West  of  England  has 
been  to  render  the  farm  labourers  comparatively  inferior  workmen, 
when  compared  with  those  of  better  farmed  districts;  but,  as  a 
Wiltshire  labourer  replied  to  a  passing  traveller,  who,  observing 
the  "  slack-twisted"  way  in  which  the  man  was  working,  remarked, 
"  You  don't  sweat  much  at  that  work,  do  you  ? "  "  Well,  83  a 
week  arn't  sweating  wages ! "  Better  wages  would  soon  improve 
the  farming  men  of  the  least  improved  districts.  And  this  leads 
us  to  the  question — How  are  the  farm  wages  of  such  districts  to  be 
increased  ? 

This  will  be  effected  to  some  extent  by  the  depletion  of  the 
rural  labour  market.  Farmers  as  they  are  must  necessarily  give 
higher  wages  than  they  have  hitherto  paid,  in  order  to  secure 
farm  workmen,  but  this  process,  especially  in  backward  regions 
of  the  West  of  England,  must  be  a  slow  one.  What  is  really  re- 
quired to   advance  wages  is  a  general  improvement  of  agriculture 


And  can   you  be  surprised 
when  the  wages  of  the  North  of  England  are  so  much  in  excess  of  i  Farmers  are,  in  many  instances,  narrow-minded  in  their  outlayg 


those  given  in  this  part  of  the  country,  that  a  great  proportion  of 
your  population  is  from  year  to  year  being  drained  from  you — 
becoming  alienated  from  you,  and  no  longer  of  use  in  the  culture 
of  the  land?  Now  this  is  really  a  very  serious  question,  and 
one  which  I  wish  to  bring  before  you — the  absolute  neces- 
sity there  is  for  the  landed  proprietors  and  agriculturists  of 
this  country  to  study  how  they  may  better  alleviate  and 
improve  the  lot  ot  the  agricultural  labourers.  What  is  it 
that  will  induce  the  farm  labourers  to  remain  on  your  land  ? 
First  of  all,  it  is  no  doubt  the  wages  that  he  earns,  and  next,  the 
knowledge  of  the  occui)ation  that  he  follows--.  But  there  is  tome- 
thing  still  further  that  he  requires — he  requires  a  warm  and  com- 
fortable habitation.  That,  1  have  no  hesitation  in  saying,  it  is  the 
first  duty  of  the  landlord  to  provide."  And  Sir  L.  Palk  went  on  to 
speak  of  the  efforts  of  himself  and  others  to  facilitate  the  building 
of  cottages,  by  a  special  relaxation  of  the  laws  of  entail,  and  by. 
promoting  popular  education.  In  these  remarks,  it  will  be  noted 
that  there  are  two  remedies  suggested — (1)  better  wages,  and  (2) 
more  and  better  cottages,  but  it  was  the  secondonly  with  which  the 
speaker  dealt.  '  A  rise  of  wages  is  still  more  essential  than  more 
cottages  to  keep  the  labourers  in  the  rural  districts.  The  latter 
is  conceded  to  be  within  the  landowners'  province  and  control — 
the  former  is  tacitly  assumed  to  be  beyond  his  influence.  We 
shall  see  whether  it  be  so. 

At  another  agricultural  meeting  in  Devonshire,  Sir  Stafford 
Northco  e  referred  to  this  scarcity  of  rural  labourers,  and 
attempted  to  make  out  that  the"  scarcity  of  labourers  was 
genera!— that  it  existed  in  the  mercantile  navy  and  in  the 
works  and  employments  of  the  large  towns  and  manufac- 
lutirg  distrcts.  He  thinks  thai  something  might  be  done 
to  induce  the  farm  labourers  to  remain  at  home  by  attention  to 
their  comforts  and  education,  but  he  seemed  to  rely  mainly  on  the 
ri,s-  imrtliK  of  the  labourers  themselves.  "  There  were,"  he  said, 
"  groat  inducjmtnts  for  a  man  to  remain  in  the  place  in  which  he 
was  brought  up."  That  may  be  so,  where  the  labourer  ha-!  an 
average  share  of  the  advantages  a  man  in  his  station  may  fairly 
hope  for.  Better  cottages  may  do  something,  but  what  about 
the  wages  ?  Education— if  real— will  onlv  give  the  rural  labourer 
better  means  of  comparing  wapes  and  other  circumstances  in  his 
own  and  other  districts,  and  will  scarcely  lead  him  to  the  conclu- 
sion thiit  he  had  better  "  remain  in  the  place  in  which  he  was 
brouglit  up.  Then  the  facilities  of  transit  from  and  to  the  various 
districts  of  the  country  are  now  so  great,  that  comparisons  not 
favourable  to  Utm  labour  wiU  day  by  day  become  mora  and  more 
conimon._i 

1  ^Jf  ^i"*[°'''J  Northcote's  efforts  to  make  things  pleasant  to  the 
laiidlord  c  as-,  of  which  he  is  now  an  official  representative,  soon 
cailea  lorth  remonstrance  and  contradiction.  The  Kev.  E.  Girdle- 
l»?rT  .L''^"  of  Bristol  iind  Vicar  of  Malberton,  in  Devon— in  a 
i^hi,n',-^"'''V''f''"'^'?''-'^  '^'*-  ^^^^  a-e  "bout  sixty  farms 
«ble-b^.irrt  '  ""'"^  '^''  V-^  ?'"y  ^"'-  «^<=eption-,  the  pav  of  the 
able-bodied  agricultural  workmen  i.s  th^re  8s  a  week.    In  some 


and  grinding  to  their  labourers,  and  too  often  look  for  profit  by 
means  of  a  niggard  and  parsimonious  system,  rather  than  by  enter- 
prise and  i-kiiful  husbandry.  But  this  wretched  system  is  forced 
upon  them  by  the  general  raismanagem  nt  of  landowners.  They 
refuse  security  to  their  tenants,  while  they  insist  on  servile  and  de- 
grading conditions  which  tend  to  drive  from  the  business  of  agri- 
culture all  the  best  and  most  active  minds.  They  render  it  un- 
safe for  tenants  to  make  large  investments  of  capital,  or  to  in- 
cur present  outlays  with  a  view  to  distant  returns,  while  their 
management  promotes,  perhaps  encourages,  the  occupation  of  too 
much  land  for  the  capital  at  the  command  of  the  occupiers.  If 
most  of  the  estates  in  England  were  judiciously  managed,  some 
of  the  present  tenants  must,  perhaps,  either  give  up  their 
farms,  or  give  up  some  portion  of  their  land.  But  even  with 
the  present  tenants  security  and  equitable  leases  would  call  forth 
energii  s,  and  enable  them  to  acquire  the  command  of  capital  at 
present  altogether  unlooked  for.  The  plan  on  which  landowners 
at  present  deal  with  their  tenants  is  one  of  distrust  and  suspicion. 
They  refuse  to  part  with  the  control  of  their  farm?,  lest  the  tenants 
should  acquire  political  independence.  The  decline  to  give  even  full 
possession  to  their  tenants,  lest  the  feudal  rights  to  game  and  the 
like  should  be  abandoned.  All  this  must  be  amended  before  agri- 
cultural wages  can  rise  to  their  natural  level,  before  farmers  are  in 
a  positijn  to  compete  successfully  in  the  labour  market  of  this 
country. 

Yet  see  how  far  landowners  are  from  being  prepared  to   deal 
intelligently  with  their  property,  to  make  fair  and  rational  contracts 
with  ttieir  tenants,  or  from  acting  on  the  true  commercial  principle. 
Thus  Sir  St  ifford  Northcote,  at  Mid-Torridge  Agricultural  Society, 
said :  "  He  was  satisfied  that  if  landlords  only  treated  their  tenants 
with  confidence,  and  if,  on  the  other  hand,  the  tenants  treated  the 
landlord  with  cmfidence,  and  if  they  all  endeavoured  not  to  gi-t  as 
much  out  of  each  other  as  possible,  but  tried  to  lay  their  neads 
together,  and  see  in  what  way  they  could  accomplish  their  mutual 
ends,  a  good  deal  might  be  done,  and  then  he  believed  landlords 
would  be  getting  good  tenants,  which  would  be  for  the  advantage 
of  both  parlies."     What  a  roundabout  way  of  saying  nothing.     A 
landlord  and  a  tenant  should   have   "  confidence  enough  in  each 
other  to  lay  their  heads  together,"  to  settle  aid  sign  a  rational 
lease  for  21  years,  and  then  each  party  performing  his  own  share 
of  the  contract,  would  stand  in  a  business-like  and  independent 
relation   to  each  other.     And  to  this  complexion  it  must  Cjme  at 
last.     The  only   sound  view  of  the  relation  of  landlord  and  agri-  [ 
cultural  tenant  was  well  put    by  Mr  Mechi  at  the    Labourers' 
Friend  Society — Great  Braxted,  Essex.     The  president,  Colonel 
Brise,  and  Mr  Du  Cane,  M.P.,  having  indulged  in  the  common  | 
conventional  twaddle   on  the  labourers  in  husbandry,  Mr  Mechi 
addressed  himself  to  the  question  of  rendering  the  land  of  this 
country  more  "  av;iilHble  for  the  prodaction  of  food  for  man  and 
beast."     ^'ei  her  land  nor  capital  is  wan, ing.     "  i'he  first  way  to 
do  that  would  be  to  er.idicate  a  number  of  old  prejudices;  se- 
condly, to  increase  the  education  ujt  oniy  of  the  labourer,  but  also 
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of  the  agriculturist  himself;  and,  in  the  third  place,  landlords 
should  be  taught,  if  they  did  riot  know  it  already,  that  their  inte- 
rest was  concurrent  with  that  of  the  farmer,  nnd  that  if  we  are  to 
produce  more  food  it  must  be  by  the  introduction  of  more  capital, 
more  intelligence,  and  more  liberality,  both  on  the  part  of  the 

landlord  and  the  tenant He  would  not  go  into  the  subject 

in  detail,  lor  it  was  a  very  large  one;  but  perpaps  the  cause  of  all 
this  was  the  little  prejudices  of  the  landlord*  and  tenants. 
The  lanolords  often  liked  to  have  plenty  of  trees  and 
fences,  and  they  sometimes  liked  to  have  plenty  of  game,  and 
did  not  like  to  part  with  poiccr  over  their  land ;  while,  on  the  other 
hand,  the  tenant  fancied  he  was  paying  too  much  rent,  when 
he  was  not  over-rented  at  all,  and  was  perhaps  also  a'raid  to 
invest  sufficient  capital  in  his  land."  In  reference  to  this  com- 
plaint against  tenants,  let  it  be  noted  that  though  existing  rents 
might  not  be  too  high,  if  tenants  had  secure  holdings  free  fr-m 
game  and  other  obstructions,  yet,  in  fact,  under  iheir  actual 
tenures,  they  are  over-rented.  And  the  same  absence  of  security 
pri  vents  the  outlay  of  capital  in  very  numerous  cases.  MrMechi 
adds  :  "  The  capital  exists  in  this  country,  and  all  that  is  wanted 

is  the  application  to  ayricidlure  of  liberal  husiness-Ule  views 

When  landlords  weie  prepared  to  give  up  some  small  privileges, 
and  to  grant  leases  on  liberal  covenants,  they  would  get  better' 
men  as  tenants,  more  cat-ital  would  be  invested  in  agriculture,  and, 
as  a  necessary  consequence,  there  would  be  a  larger  production." 

To  these  sensible  remarks,  the  chairman,  Col.  Brise,  seemed  to 
think  the  following  meaningless  phrases  an  answer:  "  There  wee 
oher  things  and  other  objects  for  which  Englishmen  have  a  great 
affection  Ksides  the  mere  commerci.il  object  of  making  money." 
As  far  as  farmers  are  concerned,  we  should  like  to  know  what  are 
those  objects?  According  to  Col.  Brise,  "  There  were  farmers  and 
yeomen  who  had  a  great  love  for  old  associations,  and  there  were 
many,  himself  [a  landowner  and  not  a  farmer  be  it  observed]  among 
the  number,  who  thought  that  old  associations  and  old  friendships 
were  not  to  be  lightly  thrown  away— that  they  were  valuable,  and 
went  further  to  influence  our  everyday  life  and  conduct  than  by 
solely  making  large  fortunes.  Many  farmers,  and  their  forefathers 
before  them,  had  occupied  their  farms  for  centuries.  Should  we 
like  to  see  these  old  agriculturists  driven  out  of  the  country — 
should  we  like  to  see  the  Manchestir  men  come  down  with  a 
greater  amount  of  capital  than  the  others  possessed,  and  buy  up 
the  farms?  They  might,  perhaps,  grow  more  corn,  but  did  we 
think  that  there  would  be  any  pleasure  in  living  in  such  a  country? 
Where  would  be  all  the  pleasures  of  s-hooting  and  fox-hunting,  so 
delightful  to  Englishmen  ?" 

Had  not  this  speech  been  reported  in  a  sober  and  serious  newF- 
paper,  it  might  have  been  supposed  to  have  been  a  burlesque  upon 
the  Essex  'squire.  But  accepting  it,  as  v/e  believe  it  to  have  been, 
a  veritable  utterance,  is  it  not 'squirearchal  nonsense  run  mad  ?  Can 
there  really  be  a  landed  gentleman  living  in  such  u  little  atmos- 
phere of  prejudice  as  not  to  comprehend  the  ludicrous  absurdity  of 
his  reply  to  Mr  Mechi's  plain  sense  ?  Yet  this,  or  such  as  this, 
18  what  parses  among  the  landed  proprittors  as  reasons  against 
"  the  application  to  agriculture  of  business-like  views."  Ytt 
these  are  our  rulers ! 


STEIKE  OF  AGEICULTUEAL  LABOUEEES. 
To  those  who  have  any  real  acquaintance  with  the  inner  life  and 
business  of  our  purely  agricultural  districts,  the  strike  of  agri- 
cultural labourers  which  has  occurred  iu  Buckinghamshire  will 
cause  neither  surprise  nor  alarm.  In  the  village  of  Gawcott, 
near  Buckingham,  the  workpeople  in  husbandry  demanded  an 
advance  of  2s  per  week  in  their  wages — namely,  from  10s  to  123, 
with  an  addition  of  Is  per  week  where  any  work  is  required  on 
Sundays,  which  would  necessarily  be  the  case  with  shepherds, 
horsekeepers,  cowmen,  and  the  like.  Such  demaud  having  been 
refused  by  the  farmers  of  Gawcott,  some  twenty  eight  labourers 
of  that  village  struck,  and  refused  to  go  again  to  work 
at  the  old  rate  of  wages.  Appeals  have  been  made  to  the 
public  on  their  behalf;  and  it  is  said  that  subscriptions 
have  flowed  in  so  abundantly,  that  the  whole  of  the  Gaw- 
cott men  have  been,  amply  supported  in  their  effort  to  guage 
the  requirements  of  the  rural  labour  market.  It  is  also  stated 
that  some  of  the  Gawcott  farmers  have  yielded  to  the  demands 
of  their  workmen,  and  have  consented  to  give  the  required 
advance  of  wages.  Again,  it  is  also  reported  that  the  demand 
made  by  the  Gawcott  men  is  being  raised  in  other  parishes  in  tho 
neighbourhood.  There  are  many  reasons  for  such  demands  as 
that  made  by  the  Buckinghamshire  labourers.  Eural  labour  has 
been  scarce  for  several  years  past,  while  at  this  particular  time 
the  prices  of  all  kinds  of  provisions,  especially  bread  and  potatoes, 
are  very  much  higher  than  for  some  years.  Then  the  labourers, 
if  not  actually  impatient  at,  are  more  fully  alive  to  the  discom- 
fort of  insufficient  cottages,  which  is  the  normal  state  of  things 
iu  such  purely  agricultural  counties,suchas  Buckinghamshire,  and 
the  long  distances  between  the  places  of  work  and  the  abodes  of 
many  of  them.  These,  and  other  disadvantages,  have  long  and 
often  been  pointed  out  as  incidents  to  the  defective  and  inefficient 
management  of  English  agricultural  landed  property.  But  such 
mismanagement  comes  home  very  directly  to  the  agricultural 
labourer,  and  he  has  no  other  mode  of  righting  himself  (save 
escaping    altogether  to  a  town)   than  by  combining  with  his 


fellows  to  demand  better  wages.  Farmers  are  not  to  be  expected 
to  give  more  wages  than  they  are  compelled  to  do.  by  the  rates 
current  in  the  labotir  market ;  and  meeting,  as  they  do,  at  their 
vestries,  and  in  fairs  and  markets,  they  can  and  do  piactically 
combine  together  to  keep  wages  down  to  the  lowest  possible 
point.  Until  very  recently,  that  point  was  very  little  beyond  the 
barest  maintenance  for  a  human  family.  To  this,  farmers  were 
impelled,  in  the  great  majority  of  instances,  by  their  own  want 
of  sufficient  capital.  They  themselves  live  under  very  precarious 
circumstances,  having  no  security  for  the  possession  of  their 
farms  beyond  a  yearly  tenancy,  and  being  unable,  consequently, 
to  employ  (where  they  have  it)  such  an  amount  of  capital,  or  in 
such  a  manner,  as  would  enable  them  to  obtain  so  large  an 
amount  of  produce  as  their  land  might  be  made  to  yield. 
They  are  thus  compelled  to  keep  down  their  expenses,  and  the 
wages  of  labour  being  one  of  the  largest  of  their  outlays,  have 
always  formed  a  subject  on  which  farmers  have  been  very  hard. 
It  is  quite  clear,  however,  that  farming  cannot  continue  to  be 
conducted  as  it  has  bepn  in  the  least  improved  districts — in  dis- 
tricts, as  in  Gawcott,  where  wages  are  10s  a  week  without  any 
addition  for  Sunday  work  ;  and  while  farmers  will  find  it  neces- 
sary to  yield  to  any  combined  demand  of  their  workmen  for 
better  wages,  they  must,  on  their  side,  by  means  of  combination 
or  otherwise,  put  such  a  stress  upon  their  landlords  as  will  induce 
them — as  for  their  own  interest  they  ought  to  do — to  grant  to 
their  tenants  long  and  rational  leases.  Nobody  doubts  that 
farmers  with  reasonable  leases  could  give  better  wages  and  make 
better  profits  than  they  can  do  under  their  actual  system  ;  and 
the  movement  of  the  labourers  in  some  of  the  worst  paid  of  our 
agricultural  districts  for  an  advance  of  wages  must  be  regarded 
as  a  part  of  the  great  movement  in  English  agriciilture  which  is 
imminent. 


j^orttgn   CorresfponBenrr. 


(fbom  dub  own  oobbssfondkkt.) 

Pabis, 
The  Monitenr  has  published  the  following  return 
of  France,  made  up  to  the  25th  inst.    The  return  for 
week  is  added  :— 

Debtob. 

July  23, 1867. 
f  c 

Capital  of  the  bank'   182,500,000    0    

Profits,  In  addition  to  capital 7,044,770    2    

Reserve  of  the  bank  and  branclies 22,105,750  14    

New  reserve 4,000,000    0    

Nr.vca  iu  circulation  and  at  the  branchtjs 1,127,632,425    0    

Drafts  drawn  by  the  bank  on  the  branches  of 

the  bankpayableinPaiisorintheprovincefl       20,760,7-29  35    

Treasury  account , 91,246,364  7S    

Accounts  curreut  at  Paris 241,909,776  72    

Ditto  in  the  provinces 39,434,852    0    

Dividends  p.iyable  2,720,376  75    

Various  discounts 1,634,559    0    • 

He-discounts  ....„ 1,093,802  80    

Sundries 10,283,283  77    


Thursday, 
of  the  Bank 
the  previous 

July  18, 1867. 

f  0 

132,600,000    0 

7,0-14,776    2 

22,105,750  14 

4,000,0r.0    0 

1,119,SS3,72S    0 

25,48.5,469  36 

91,183,606  73 
241,50.5,707  96 

40,779,983  0 
3,417,571  75 
1,381,524  86 
1,093,802  80 

13,043,527  46 


Creditok. 

Cash  .ind  bullion 

Commercial  bills  overdue 

Ditto  discounted  in  Paris 

Ditto  in  the  branches 

Advances  on  bullion  in  Paris  

Ditto  iu  the  provinces 

Ditto  on  public  securities  in  Paris  

Ditto  in  the  provinces - 

Ditto  on  obligations  and  railway  shares  ... 

Ditto  in  the  provinces 

Ditto  on  securities  in  the  Credit  Fonder  in 
Paris 

Ditto  in  the  provinces 

Ditto  to  tiic  State 

Government  stock  reserve 

Ditto  other  securities 

Securities  held 

Hotel  and  property  of  the  bank  and  branches 

l^xpenses  of  nianagement 

Sundries - 


1,755,456,690  33    1,753,425,445    6 


to  f  0 

878,688,212  86  867,132,945  46 

109,937  15  272,818  64 

245,(13,712  34  247,438,526  8S 

240,413,300    0  246,297,921    0 


^7,979,209  0 

8,902,897  0 

12,549,400  0 

7,297,600  0 

86,787,400 


58,482,300  0 

9,007,997  0 

12,745,300  0 

7.328,900  0 

87,143,900  0 


27,492,950  0  27,372,360    0 

825,900  0  814,100    0 

-767,950  0  763,350  0 

60,000,000  0  60,000,000  0 

12,980,750  14  12,980,750  14 

30,0U,737  91  36,011,737  91 

100.000,000  0  100,000,000  0 

8,36i,81l  0  8,304,811  0 

460,747  94  112,541  40 

20,101,189  99  21,1 14,095  69 


l,7£u,456,696  33  1,753,425,443  6 

The  Bank  return  is  again  bad.  It  shows  that  the  com  and 
bullion  have  augmented  by  ll,555,000f,  and  th,it  the  discounts 
have  declined  by  7,6-29,900f.  Tho  precious  metals  in  the  vaults  of 
the  bank  are  now  very  nearly  double  the  total  amount  of  bills 
discounted. 

On  the  Bourse,  depression  continues,  and  a  gloomy  view  con- 
tinues to  be  taken  of  the  future.  All  securities  have  fallen  since 
last  Thursday.  The  Credit  Mobilier,  ai;d  the_  Compagnie 
Immobiliere,  its  protegee,  have  much  buffered.  This  is  owing,  not 
only  to  the  general  state  of  the  market,  but  to  the  fact  that 
alarming  ranicurs  respecting  the  latter  company  are  spread.  The 
Mtxican  loans  have  also  fallen  considerably.  The  following  are 
the  quotations : — 


July  18. 

i    0 

68  90 


Threes    .,s»,.,, • 

Foaw  

Four-and-a-Half    ..,,3 

Thirty  years' bonds  468  75 

Bank  of  France 3360     0 

Credit  Fonoier  1105    0 


July  25. 

f      o 

68  65 


99  25     99  50 


3355 
1302 


850 


THE  ECONOMIST. 


[July  27,  1867. 


July  18.  July  25. 

f      c  f      0 

Credit  Mobilior 857  50     .120    0 

SocWM  GtSndmlo   645    0     583  75 

Comptoir  d'Enoompto  70123     727  50 

Crwlit  Industriel   C30    0 

Parinian  Om 15G0    0     1532  50 

Compapfnie  Immobiliire    175    0     147  50 

Transatlantiques  Fran?ais    ...    8C2  50     345    0 


MoiuiaKerips  Imporiales 735 

Itiilinn  Lonn  40 


0  .... 

....  730  0 

fi5  .... 

48  85 

50  .... 

30  50 

0  .... 
50  .... 

10  0? 
98  75 

50  .... 
0  .... 

1142  50 

HTJ.   50 

fi-tfi  2.-, 

0  .... 

K7:-!  7.-1 

0  .... 
0  .... 

547  50 

453  75 

50  ... 

370  0 

50  .... 

92  50 

Turki»h  Fivo  per  Cent 31 

MoxicftD  Loan,  1864 15 

Ditto  of  IMS 110 

Northern  Railway 1102 

Orloana  885 

Eastern  

Mediterranean   885 

Western 

Southern 555 

Austrian , 405 

South  Austrian  Lombard 382  50 

Saragossa    102 

North  of  Spain  ...         

Meridional  ol  Italy    

Tlie  Russian  loan,  which  has  latterly  been  much  talked  of  at  the 
Bourse,  has  not  yet  been  announced  ;  but  it  is  probable,  I  under- 
stand, that  it  will  be  advertised  in  the  course  of  a  few  days,  and 
that  the  subscription  to   it  w'.Il  be  opened  in  the  first  week — pro- 
bably the  4th — of  August.     It  is  to  be  nominallr  of  ;500,000,000f 
(12,000,000/),  and  is  to  be  represented  by  600,000  obligations  of 
500f  (20/),  which,  however,  are  to  bo  issued  at  307f  50c  (12/  6.i). 
These  obligations  are  to  be  paid,  25f  on  subscribing,  32f  50a  on 
allotment,  the  rest  in  five  instalments  of  .50f  each,  payible  between 
the  lOlh  September  next  and  the  Slst  of  INIarcb,  1868,  and  4  per 
cent,  discount  is  to  be  allowed  on  calls  paiii  in  anticipation.  The  ob- 
ligations are  to  be  reimbursed  at  5001  by  annual  drawings  in  84 
years,  and  are  to  bear  20f  interest.  Subscriptions  are  to  he  received 
at  Paris  by  the   Comptoir   d'Escompte,  and  Messrs  Hottinguer 
and  Co.,    at    London    by    Messrs    Bering,    and   at  Amsterdam 
by   Messrs    Hope.      Although    at    Paris    only   two  houses  are 
named,  several  take  part  in  the  operation— Messrs  Pillet  AVill, 
Messrs  Fould,  Messrs  Maouard,  Messrs  Selliere,  &c.    As  Eussian 
credit  is  good,  as  the   Comptoir  d'Escompte  and  its  associates  are 
influential,  and  as  there  is  an  abundance  of  unemployed  money  in 
France,  there  is  m  doubt  that  the  subscription  will  be  promptly 
covered.    The  Russian  Government,  it  appears,  has  declared  by 
ukase,  that  the  proceeds  of  the  loan  are  "  applicable  to  the  account 
of    the     Nicholas     railway   from     St     Petersburg   to     Mo'COVt 
belonging  to  the    Government,"  and  that  the    latter  "  reserves 
the   power  of  selling  the  eaid  railway,   and   of  transferring  to 
the  purchasing  company  all  the  liabilities  arising  from  the  loan." 
But,  nevertheless,   the  Government  takes  the  engagement  to  see 
that  these  liabilities  are  duly  fulfilled,  and,  if  need  be,  to  fultil 
them.    It  has  been  reported  that  the  Russian  Government  grants 
a  very  liberal  commission  to  the  bankers  who  have  taken  the  loan  ; 
but,  on  the  other  hand,  we  hear  a  denial  that  there  is  anything 
extraordinary  in  it.     This,  however,  is  a  matter  with  which  the 
public  have  nothing  to    do.     What  is  deserving  of  their  special 
notice  IS,  that  this  is  the  first  time  Russia  has  borrowed  on  such 
high  terms,  and  that   the^p  is  advantage  in  selling  her  existing 
stocks  at  the  price  at  which  they  stand,  and  in  buying  the  new 
one. 

The  new  loan,  which  is  necessitated  by  the  state  of  the  finances 
of  Italy,  and  which  was  expected  before  this,  has  been  delayed. 
It  appears  that  the  houses  which  were  disposed  to  take  it  up  think 
that  there  would  be  imprudence  in  presenting  it  to  the  public  at 
the  same  Ime  as  the  Russian  loan.  On  dit  that  they  wanted  the 
Government  to  prevent  the  latter  from  being  issued,  or  at  all 
events  quoted  on  the  Bourse,  until  the  former  had  been  disposed 
of,  but  that  the  Government  declined  to  interfere.  The  Italian 
loan  wUl,  it  is  expected,  be  G0O,O0O,O00f. 

The  discussions  in  the  Corps  Legislatif  and  the  Senate  on 
economic  questions  have  been  so  very  numerous  during  the  p&st 
week  that  it  is  not  possible  to  notice  them  in  detail,  and  thev  are 
reported  at  such  enormous  length  that  the  mere  reading  of  thei  is  a 
wearisome  task.  In  the  Senate,  M.  Michel  Chevalier  spoke  on 
the  bill  relatire  to  Commercial  companies,  of  which  mention  was 
made  when  it  was  before  the  Corps  Legislatif.  He  said  that  it  is 
an  improvement  on  the 
short  of  what  commercial 
adopted  by  the  Senate. 

In  the  Corps  Legislatif,  among  the  numerous  matters  debated, 
was  the  duty  on  beetroot  sugaf.  The  producers  of  that  sugar 
complained  that  they  are  subjected  to  unfair  competition  from  the 
Germans,  inasmuch  as  these  latter  can  introduce  su^ar  into 
France  on  payment  of  22f  the  100  kiWs,  whereas  French 
sugar  taken  to  Germany  has  to  pay  31f  S7c  ;  also  that 
.,,!..  ?^'  -"^  calculating  the  drawback  in  the  two  countries  is 
PV.nl'  ?.'u^  the  Germans  an  advantage  of  2  per  cent,  over  the 
n,«.?i'r  .u  ''^''■'''  VroAyxceA  no  practical  result.  Another 
"f  tllLT«nb;  T°''^'l'^  of  making  a  large  reduction  in  the  price 
itself  T^  despatches  of  which  the  Governmentjhas  reserved 
"•elt  the  monopoly ;  and  a  promise  was  made  by  the  Ministers  to 


existing    law,    but    that    it 
enterprise    requires.     The 


falls 
bill 


propose  a  reduction  in  the  next  Session.  A  proposition  to  rednce 
or  abolish  the  duty  on  salt  was  rejtcted,  and  one  for  the  abolition 
of  octrois  shared  the  same  fate.  Neither  did  complaints  of  the 
attempt  of  the  municipal  authorities  of  Paris  to  compel  manu- 
factories, by  mesns  of  an  exorbitant  duty  on  coal,  to  go 
beyond  the  walls,  lead  to  anvthing.  The  Mexican  affair 
was  more  than  once  spoken  of.  It  was  shown  that  the  Govern- 
ment bad  recently  represented  the  expenses  it  had  incurred 
in  Mexico  from  the  beginning  of  its  expedition  to  18C4  at 
233,000,000f,  and  yet  that  the  treaty  ofMiramarof  lOth  April, 
1864,  stipulated  that  Mi-xico  should  pay  for  them  270,000,000f ; 
and  from  this  the  conclusion  was  drawn  that  the  statements  of  the 
Government  relative  to  that  country  are  very  loose,  and  that  con- 
tequently  no  confidence  can  be  pUced  in  the  account  of  expendi- 
ture from  1864  to  1866,  recently  presented  by  it  to  the  Legislature. 
But  the  most  important  matter  about  Mexico  was  this : — ^The 
French  Government,  in  Septembtr,  1865,  being  anxious  to  turn 
to  account  the  6  per  Cent,  stock  of  the  Mexican  loan  of  1864, 
which  it  received  in  part  payment  of  the  indemnity  due  to  it  from  I 
Mexico  for  military  services,  and  of  that  due  to  French  citizens  for  j 
losses,  agreed  to  lot  the  same  b"  converted  into  obligations,  174,603J^  i 
in  number,  like  those  of  the  1SG5  loan,  and  to  sell  them  to  an  asso- 
ciation of  bankers,  represented  by  M.  Pinard,  of  the  Comptoir  \ 
d'Escompte,  for  52,380,000f,  payable  in  twelve  monthly  instalments. 
A  deed  to  that  effect  was  expcuted  between  M.  Fould,  Minister  of 
Finance,  and  M.Pinard;  but  before  signing,  M. Pinard  stipulated  in  ■ 
a  letter  to  the  Minister  that  in  case  of  "  farce  majeure,  that  is  in  the  | 
event  of  the  Mexican  Government  being  overihrown  by  war  or  I 
revolution,"  the  agreement  should  be  null  and  void  for  the  part  of  i 
it  n"t  executed,  and  the  Minister  formally  accepted  that  condition. 
M.  Pinard  and  his  associates  oflkred  to  the  public,  at  340feach,! 
the  debentures  thus  obtained,  and  they  were  able  to  dispose  of  a  j 
considerable  number.  They  paid  to  the  Givernment  14,000.000f  i 
of  the  sum  due.  But  towards  thebiginningof  1866,  confidence  in  the  j 
Mexican  enterprise  was  gri-atly  shaken,  and  the  securities  declined  ; 
on  the  Bourse.  In  May  of  that  year,  the  Government  announced  | 
officially  in  the  Mordtcur  its  intention  t )  withdraw  its  army  from  1 
Mtx  CO  in  three  detachments  at  an  ear'y  date.  Knowing  tliat  the  | 
throne  of  Maximilian  could  not  stand  without  the  aid  of  French  ] 
arms,  and  the  announced  witlirtrawal  being  besides  in  violation  of' 
a  treaty  previously  entered  into  with  Miximilian,  by  which  he 
was  promised  the  military  protection  of  the  French  for  a  series  of 
years,  M.  Pinard  and  his  friends  declined  to  c^implete  thtir  agree- 
ment. The  Government  two  or  three  times  afterwards  called  on 
them  to  fultil  it,  but  Ihey  refused.  And  so  the  matter  rested. 
Under  these  circumstances,  M.  Berrver,  in  a  speech  of  remarkable 
power,  called  on  the  Corps  Legislatif  to  declare  that  the  bankers 
ought  to  be  compelled  to  pay  the  28,000,000f  remaining  due  of 
the  52,000,000f  odd  they  had  bargained  to  furnish,  and  he  vio- 
lentl}'  attacked  the  Government  for  having,  as  he  said,  consented 
to  the  annulling  of  the  agreement.  In  his  view,  the  letter 
referred  to  »as  of  no  legal  value,  and  the  Mexican  Govern- 
ment not  having  been  ovei  thrown  within  the  period  fixed 
for  the  payment,  the  deed  must  be  fulfilled.  The 
answer  presented  on  behalf  of  the  French  Government  was 
that  M.  Berryer  was  completely  in  error  in  supposing  that  the 
treaty  had  been  annulled ;  the  Goternment,  from  reasons  of 
policy,  had  not  indeed  insisted  on  the  execution  of  it,  but  had  not 
given  it  up  :  that  it  was  a  question  for  the  Law  Courts  to  decide 
whether  or  not  such  a  case  ui  force  majeure  had  occurred  as  would 
relieve  M.  Pinard  and  consorts  from  payment  of  the  28,000,000f 
remaining  due :  and  that  the  Government  was  willing  to  take  an 
engagement  that  the  Law  Courts  should  be  appealed  to.  In  pre- 
sence of  this  explanation,  M.  Berryer  withdrew  his  demand,  but 
said  that  he  should  bring  forward  the  matter  on  another  occasion. 

According  to  all  accounts  the  harvest,  so  far  as  can  at  present 
be  judged,  is  likely  not  to  exceed  an  ordinary  crop,  and  to  be  only 
of  Hverage  quality.  This  circumstance,  combined  with  lowness  of 
stock,  has  caused  ii  general  rise  in  prices.  At  Marseilles,  transac- 
tions in  grain  have  been  very  extensive,  and  prices  have  improved. 
F'rom  Odessa,  we  learn  that  extraordinarily  large  purchases  of 
wheat  have  been  made  there  for  F'lance  and  other  countries,  and 
that  quotations  are  higher  than  at  any  period  since  1847. 

The  C  mpany  of  the  coal  pits  du  Couchant,  of  the  Aniche  con- 
cession departments  du  Nord  and  Pas  de  Calais,  is  making  a  new 
issue  of  1,000  shares  of  l.OOOr  each. 

According  to  the  Finance,  the  interest  on  the  public  debts  of 
Spain,  which  in  1857  were  319,576,684  reals,  is  now  676,318,710 
reals.  These  debts  are  represented  by  not  fewer  than  27  different 
sorts  of  securities. 

Subjoined  is  the  market  report : — 

Flouh. — Prices  have  risen  at  Fans.  Yesterday,  choice  was  80t  the 
sack  of  157kilogs;  superior,  79f;  first  marks,  77f  to  78f;  other  sorts, 
75t  to  7Gf.  Sales  were  limited.  Six  marks  were  75f  for  disposable, 
74f  25c  to  74f  50o  for  August.     Type  Paris,  the  101  kilogs,  47f  50c. 

Wheat. — At  Faris,  yesterday,  choice  was  46f  the  sack  of  120  kilogs , 
first  quality,  44f ;  second,  43f.  These  quotations  are  higher  than  those 
of  last  week. 

Cotton. — The    sales    at   Havre,    in  the  week  ending  Friday,  were 
8,515  bales,  and  the  arrivals  23,012.     In  the  closing  quotations.  Sural 
was  2f  to  of  lower;  Egj-pt,  lOf  to   12f ;  Madras,  5f  to  8f ;  New  Orleans,  j 
very  ordinary,  was   consequently   118t   the   50   kilogs.     Broach,  good 
ordinary,  95f :  Tinnovelly  ditto,  98f ;  Madras  ditto,  92f.      On  the  first  | 


far 
was 


<l 


July  27,  1867.] 


THE  ECONOMIST. 


851 


two   days   cf   the   week  the  demand  was  active,  but  yesterday  calm 
prevailed.     New  Orleans,  low  middling,  expoctod,  was  120f. 

Coffee. — The  sales  at  Havre,  in  the  week  ending  Friday,  -wore  400 
sacks  Port-au-Prince,  disposable,  68f  the  oO  kilogs,  in  bond ;  1,-tOO 
Porto  Cabello,  part  at  I'il,  the  rest  at  prices  kept  secret ;  1,880  Rio  not 
washed,  disposable,  52f  to  63f.  Also,  by  auction,  some  different  sorts 
of  damaged.  This  week,  Port-au-Prince,  G8f  50c  ;  Rio,  49f  to  75f  50c ; 
Santos,  washed,  83f ;  La  Guayra,  73f  to  73f ;  .Tacmel,  G4£  50c ;  Gonaives, 
80f  ;  Ceara,  69f  ;  Cape,  73f  and  74f.  At  Bordeaux,  last  week,  2,185 
sacks  La  Guayra,  78f  to  9Gf  ;  1,175  Mysore,  llOf  to  112f  50o;  G20 
Maracaibo,  G6{  ;  310  Malabar,  llOf  ;  85  Babia,  G5f ;  12  casks  Santiago, 
llOf.  This  week,  Mysore,  llOf;  Santiago  and  Rio  at  different  pi-ices  ; 
ditto  washed,  99f  and  lOOf  ;  La  Guayra,  74f  50e  and  94f.  At  Nantes, 
last  week,  308  bags  Reunion,  at  prices  kept  secret.  No  sales  this  week. 
At  Marseilles,  last  week,  2,800  sacks  Rio,  37f  50c  to  60£.  This  week, 
Rio,  55f.  and  at  prices  not  given. 

Sugar. — -\t  Havre,  in  the  week  ending  Friday,  there  was  a  regular 
demand  for  French  West  India,  at  48f  the  50  kilogs,  bonne  quatriemo, 
duty  paid;  usine,  5Gf  25c  to  60f,  on  sample;  1,900  casks  Havana,  31f, 
Ko.  12,  in  bond.  This  week,  French  West  India,  48f,  bonne  quatrieme  ; 
usine,  51f  to  GOf  on  samj^le.  At  Bordeaux,  last  week,  some  usine,  601  to 
G5f;  1,507  bales  La  Reunion,  superior,  59f.  Nothing  done  in  other 
sorts.  This  week,  usine,  37f  to  59f  50c.  At  Nantes,  last  week,  24,561 
sacks  235  bales  Reunion,  at  52f  to  32f  25o  for  bonne  quatrieme,  and  at 
different  prices  on  sample.  Sales  of  West  India  were  also  larger,  bonne 
quatrieme  being  on  an  average  48f  25c.  4,607  casks  Havana,  30f  50c 
and  31t.  No  sales  this  week.  At  Marseilks,  last  iveek,  1,200  casks 
Martinique,  30t  50c  and  30£  25c.  bonne  quatrieme ;  2,700  casks  Havana, 
32f  oOo  and  31f  25c,  No.  12 ;  some  Santiago,  30f.  This  week,  French 
West  India,  30f  75c  ;  Havana,  32f,  No.  12. 

B;  Indigo. — The  demand  was  active  at  Havre,  in  the  week  ending 
Friday,  205  chests  Bengal  being  taken  at  the  estimates,  and  at  15c  to 
20o  below.  This  week,  Bengal  prices  not  given.  At  Bordeaux,  last 
week,  82  chests  Bengal,  18  Kurpah.  The  improvement  in  prices  of 
good  and  fine  qualities  of  Bengal  was  maintained.  This  week,  Java 
and  Bengal  quotations  not  mentioned. 

Hides. — The  market  was  calm  at  Havre,  in  the  week  ending  Friday. 
238  La  Plata  salted  ox,  light,  50f  to  56f  the  50  kilogs ;  162  ditto  cow,  light, 
45f  50c ;  391  Buenos  Ayres  salted  cow,  56t  50c  ;  748  Para,  salted,  45f 
50c ;  indifferent  quality,  and  330  Arica,  dry,  80f.  By  auction,  some 
different  sorts  of  damaged.  This  week,  Valparaiso  salted  ox,  54f; 
Monte  Video  dry  cow,  90f ;  ditto  salted  ox,  55f  and  55f  50c ;  calf.  45f ; 
cow,  5Gf  50c  ;  Rio  Grande  salted  ox,  53f  50c  to  55f  50c ;  Monte  Video 
horse,  dry,  Of  each. 

Wool. — At  Havre,  in  the  week  ending  Friday,  41  bales  La  Plata 
unwashed,  If  55c  and  If  90c  the  kilog.  At  an  auction,  2,5G5  bales 
Buenos  Ayres  and  Monte  Video  were  taken  out  of  3,901  offered. 
Prices  were  firm,  and  there  was  even  a  slight  rise  for  finer  sorts  and 
for  lamb.  At  a  second  auction,  2,251  bales  out  of  3,970  offered  were 
taken,  prices  firm ;  12  bales  skins,  out  of  162  offered,  were  also 
taken.  This  week,  Buenos  Ayres  unwashed,  145f  and  182f  50c  the  100 
kilogs. 

Tallow. — At  Havre,  in  the  week  ending  Friday,  80  pipes  120  demi- 
pipes  La  Plata,  50f  and  51f  50c  the  50  kilogs.  This  week.  La  Plata, 
51f;  Monte  Video,  62f  50c  to  52f  87Jc.  At  Paris,  yesterday,  the  100 
kilogs,  without  octroi  duty,  averaged  lOof  50c. 

Spirits. — At  Faris,  yesterday,  3-6  first  quaUty,  90  deg.,  disposable, 
64f  50c  to  G5f  the  hectolitre.  At  Bordeaxix,  Vae  day  before  yesterday, 
3-6  Languedoc,  86  deg.,  87f ;  3-6  beetroot,  first  quality,  90  deg.,  70f. 


the  Editor  of  the   EOONOMXST   cannot   undertake    to  return  rejscted 
communications. 

Communfcationa  must  be  anthenticated  by  the  name  of  the  writer. 


BAXK  RETURNS  AND  MONEY  MARKEl, 

BANK    OF    ENGLAND. 

(From  the  Gazette.) 

As  Account  pursuant  to  the  Act  7th  and  8th  Victoria,  cap.  32,  for  the  week  ending 

on  Wednesday,  the  24th  day  of  July,  1867. 

ISSUE   DEPARTMENT. 

<C         I  £ 

Notes  issued 36,557,895    Govemment  Debt 11,015,100 

Other  Securities 3,934.900 

Gold  Coin  .and  Bullion  21,557,895 

Silver  Bullion 


Proprietors'  Capital  14,.')63,000 

Rest   3,301,249 

Public  Deposits,  ''ncludinpr  Ex- 
chequer, Savings  Banks, 
Commissioners  of  National 
Debt,andDividend  Accounts     4,697,247 

Other  Deposits   20,776,813 

S«VL'n-day  and  other  Bills 461,102 


36,.557,895 
BANKING  DEPARTMENT. 
£, 


36,557,685 


Dated  the  25th  July,  1867. 


Government  Securities 12, 

Other  Securities 17,1 

Notes li,: 

Gold  and  Silver  Coiu 1 


£ 

830.773 
248,489 
,565,180 
213,969 


43,843,411 
FRANK  MAY,  Deputy  Chief -Cashier 

THE  OLD  FORM. 

The  above  Bank  accounts  would,  if  made  out  in  the  old 
form,  present  the  following  result : — 

Liabilities.  £ 
Circulation  (including  Bank 

post  bills) 24,463,817 

Public  Deposits  4,697,247 

Private  Deposits 20,775,813 


Assets.  £ 

Securities 30,520,262 

Coin  and  Bullion   22,771,864 


FRIDAY  NIGHT. 

The  preceding  accounts,  compared  with  those  of  last  week, 
exhibit — 


Increase. 
£ 


Decrease. 
£ 

2^938 

119,712 


49,936,877 
The  balance  of  Assets  above  Liabilities  being  3,361,2tW, 
account  under  the  head  Rest. 


63,298,126 
I  stated  In  the  above 


Circulation 

Public  Deposits 

Other  Dej)osi:8 

Government  Securities  

Other  Securities    323,018 

Bullion    8.5,1"S     

Rest 6,i20     

Reserve  2S1.S53    

The  following  is  the  official  return  of  the  cheques  and  bills 

cleared  at  the  Bankers'  Clearing-bouse  : — 

Week  ending  Week  ending 

July  24.  July  17. 

Thursday 10,764,000  10,161,000 

Friday    8,874,000  11.415,000 

Saturday  9,992,000  11.73o00l) 

Monday 9,S-.>6,000  11.591000 

Tuesday    10.146,000  17.261,000 

Wednesday  8,128,000  9,284,000 

Total 68,130,000    71,751,000 

GEORGE  DERBySHIUE,  Chief-lQspectOr. 
Bankers'  Clearing-house,  July  25,  1867. 

The  private  securities  that  run  off  are  not  replaced  by  the 
acjcession  of  any  fresh  business,  and  the  decrease  in  this  item 
of  the  Bank  return  is  328,018/.  The  reserve  has  been  in- 
creased by  281,853/,  and  the  addition  of  85,138/  has  been  made 
to  the  stock  of  coin  and  bullion. 

Subjoined  is  our  usual  table,  affording  a  comparative  view  of 
the  Bank  returns,  the  Bank  rate  of  discount,  the  price  of 
Consols,  the  price  of  wheat,  and  the  leading  exchanges,  during 
a  period  of  four  years,  corresponding  with  the  present  date,  as 
well  as  ten  years  back,  viz.,  in  1857  : — 


At  corresponding  dates 
with  the  present  week. 

1867. 

1864. 

1865. 

1866. 

1867. 

Circulation,     including 

bank  post  bills 

Public  deposits 

Other  deposits 

Government  securities. . 

Other  securities   

Reserve  oi  notes  &  coin 

£ 

20,324,514 

4,219,H72 
10,180,989 
10,596,6S1 
16,051,556 

6,570,633 
11,072,978 

6J  p  c. 
90j 

62s     7d 
25  20     25 
11   16}  17J 
13  8i     8i 

£ 

22,158,547 

4,961.046 

;3,719,6l'1 

11,067,125 

20,182,532 

6,011,140 

12,996,683 

7  p  c. 

90i 

43,    Od 

26  20      30 

11  17i    n\ 

13  91     OJ 

£ 

22,590,2-54 

4,770,')02 

15,939,813 

1'  ,3  '8,909 

2I,782,1-)1 

7,08-',  109 

14,-103,679 

3ipc 

90 

438    Od 

25  12}  22J 

11     18     ISi 

13  10  10} 

£ 

2-5,527,644 

2,517,449 
18.316,709 

9,828,123 
26,7(2,316 

3,1.53,739 
13,716,82i 

10  pc. 
88J 

548  Od 
25  10     20 
11  17     18 
13  9i    9| 

£ 

24,463,817 
4,697,247 
20,775,81$ 
12,830,773 
17,248,489 
1  ',769,149 
22  771  864 

Bunk  r(.to  of  discount... 

2  p  c. 
94 

Average  price  of  wheat 
Exchange  on  Paris(slirtj 

—  Amsterdam  ditto... 

—  lIamburg(3months) 

66s    Id 

25  12}     20 

11  17}    18} 

13  9}     10 

In  1857,  the  crisis  in  India  still  absorbed  attention,  and 
the  public  mind  wag  excited  by  a  premature  rumour  that 
Delhi  had  fallen.  The  funds  wore  falling.  The  drain  of  silver 
to  India  had  assumed  serious  proportions. 

In  1864,  the  first  sitting  of  the  Vienna  Conference  had 
taken  place.  At  Copenhagen,  the  address  to  the  throne  had 
been  adopted  by  60  votes  to  21.  In  Mexico  Uraga  and 
Doblado  had  given  in  their  adhesion  to  the  French.  Orders 
had  been  given  to  despatch  ships  to  Mesico  to  bring  back  the 
troops  that  were  to  return  to  France.  Telegrams  from  China 
had  announced  the  disbandment  of  Major  Gordon's  force.  In 
America,  the  Confederates  had  retired  from  Maryland  with 
immense  plunder.  General  Sherman  had  arrived  at  Atlanta. 
The  Bank  returns  indicated  an  increased  demand  for  money. 
Numerous  sales  had  caused  some  depression  in  the  English 
stock  market. 

In  1865,  the  arrangement  for  the  conversion  of  the  Turkish 
Consolides  and  various  other  internal  debts  into  a  new  5  per 
Cent,  stock,  were  being  made.  The  commercial  treaty  be- 
tween France  and  Spain  had  come  into  operation.  The  Bank 
of  England  had  raised  their  rate  from  3  to  oi  per  cent. 

In  18GG,  a  naval  engagement  had  taken  place  in  the 
Adriatic,  in  which  the  Austrians  gained  a  slight  advantage.  A 
suspension  of  hostilities  had  been  agreed  upon  between  the 
Prussians,  Austrians,  and  Italians.  The  laying  of  the  Atlantic 
Cable  continued  to  be  successful ;  nearly  1,600  miles  of  cable 
had  been  laid.  The  Bank  of  France  had  reduced  its  rate 
from  4  to  3|  per  cent.,  and  that  of  Berlin  had  been  reduced 
from  7  to  6  per  cent. 

The  amount  of  the  "  other "  deposits,  as  compared  with 
the  "other"  securities,  showed,  in  1857,  a  deficiency  of 
5,861,566/;  in  1864,  a  deficiency  of  6,462,911/;  in  1865, 
a  deficiency  of  5,842,378/;  and  in  1866,  a  deficiency  of 
8,195,547/.     In  1867,  there  is  an  excess  of  3,527,324/. 

Discount  and  Money  Market. — The  distrust  and  want  of 
spirit  for  enterprise  that  still  prevail  tend  to  the  restriction  of 
business  within  the  narrowest  limits.  Such  is  the  disinclina- 
tion to  move  beyond  the  bounds  prescribed  by  necessity  that 
the  decline  in  the  value  of  cotton,  iron,  copper,  and  other  raw 
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material,  sooms  in  no  wise  to  stimulate  manufacture.  Con- 
sumption of  course  goes  on,  and  production  is  almost  stopped  ; 
but  the  depreciation  in  price,  however  considerable,  cannot 
with  certainty  bo  said  to  have  reached  the  extreme  which  may 
possibly  bo  touched.  In  the  discount  market  such  is  the 
scarcity  of  bills,  that  investment  for  surplus  balances  is 
scarcely  to  bo  found.  Money  is  to  be  had  on  Government 
securities  at  1  to  1^  per  cent.  ;  on  bills  it  barely  commands  ^ 
per  cent,  below  the  Bank  rate  ;  while,  owing  to  the  extent  of 
the  Ixjar  speculation  in  railway  stocks,  and  the  clean  sweep 
thr.t  has  been  made  of  major  part  of  the  limited  liability 
cr<  Biions  of  the  past  few  years,  the  circle  of  general  invest- 
ments has  become  more  limited  than  ever.  Several 
foreign  Governments  are  desirous  of  effecting  loans, 
but  none  appear  able  to  offer  the  degree  of  security  required 
to  tempt  the  owners  of  the  vast  sums  now  upon  the  market, 
at  merely  nominal  rates  of  interest.  Amongst  others,  the 
Governments  of  Spain  and  Portugal  require  loans.  The  one 
has  decreed  an  imperfect  and  unsatisfactory  settlement  of  the 
claims  of  the  Passive  bondholders.  The  other,  Portugal,  pre- 
sumes on  the  comparative  helplessness  of  the  bondholders  of 
the  outh-Eastem  of  Portugal  Eailway  to  the  extent  of  neg- 
lecting their  claims,  and  nearly  treating  them  witli  contempt. 

The  conduct  of  the  Government  of  Venezuela  has  been  cited 
as  an  instance  cf  the  wanton  way  in  which  faith  may  be  broken 
with  the  creditors  of  a  Eepublic  ;  but  the  conduct  of  the  Go- 
vernments of  Spain  and  Portugal  is  no  less  open  to  reproba- 
tion. The  one  settles  with  the  creditors  of  the  country  by 
peremptorily  deciding  that  its  own  terms  shall  be  imposed  ;  the 
other  blindly  ignores  the  dictates  of  prudence  and  of  equity. 
While  anxious  to  negotiate  for  a  fresh  loan,  the  Portuguese 
Government  is  taking  measures  to  confiscate  a  railway  con- 
structed with  English  capital,  and  to  secure  their  own  interests 
at  the  cost  of  those  who  had  subscribed  to  the  carrying  out 
of  a  work  calculated  to  be  of  the  utmost  advantage  to  the 
the  country.  A  policy  short-sighted,  and  certain  to  react 
detrimentally  to  all  the  interests  involved.  Other  foreign 
loans  are  also  on  the  tapis,  advances  on  their  security  being 
more  or  less  decided  upon  in  several  quarters. 

The  reduction  of  the  minimum  rate  to  2  per  cent,  has 
had  the  effect  of  lowering  the  general  market  terms  without 
increasing  the  amount  of  business,  the  best  bills  being  so 
much  sought  after  that  holders  practically  command  their 
own  terms. 

The  current  quotations  for  mercantile  paper  having  various 
periods  to  run,  are  as  follows  : — 

ao  to  60  days ]a  i  percent. 

!j;OionthB U  |  percent. 

4  to  G  months— Bank  bills If  i'-'  percent 

4  to  C  months— Trade  bills    2  3  per  cent. 

The  allowances  for  deposits  at  the  joint-stock  banks  and 
discount  houses  has  been  reduced,  and  is  now  as  follows  : 

Joint  Stock  Banks    1  per  cent. 

Discount  houses  at  call    1  per  cent. 

Do.  with  seven  days' notice    U  per  cent. 

_,,   ^°:  fourteen  days ij  per  cent. 

Ihe  discount  quotations  current  on  the  bourses  of  the  chief 

continental  cities  are  as  follows  : 

Bank  Rate. 
_    .  Per  cent. 

Paris  2i 

Vienna    4        [ 

Berlin \        4        ] 

_,  ii  advcs 

Frankfort   2/ 

Amsterdam 

Turin  " 


Open  Mark 
Per  cent. 
....         If  2^ 
....        4 

2?- 


la  2 


Brassels  . 


.  7advances.. 
.  2J  .. 
,  3J  advcs  .. 
5 


•2U 


Bullion 

Bank  notes 


Ifadrid   

Hamburg    

St  Petersburg 7 

The  following  are  the  changes  in  the  Bank  of  ' 

turn  for  the  week : 

Xnobeasb.  £ 

460,000 

306,660 

_                              Dbobsase.  £ 

mis  discounted  not  yet  due 306,660 

^^^*"=«' 2n;ooo 

Uurrcnt  accounts 32  000 

English  Go VEHNMENT  SECtTEiTiEs.— The  complete  absence 
ot  busmess,  and  want  of  disposition  to  operate,  mil  account 
for  ho  8  agnation  of  the  markets  during  the  past  week. 
Pending  the  revival  of  business,  and  the  provision  of  suffi- 
cient employment  for  the  large  balances  now  afloat,  it  is  to  bo 


presumed  that  investments  in  the  Government  funds  are 
likely  to  be  made.  The  purchases  on  behalf  of  large  holders 
of  money  may  perchance  be  delayed  by  the  rumours  more  or 
less  unsatisfactory,  in  which  people  for  the  moment  indulge  ; 
but  while  money  is  to  be  had  at  1  or  1^  per  cent.,  and  causes 
of  political  alarm  and  anxiety  are  as  vaguely  stated  as  at  the 
present  time,  it  is  hardly  probable  that  speculators  or  those 
unable  to  find  other  employment  for  their  funds  will  be  de- 
terred for  any  length  of  time  from  purchases  of  or  loans  on 
the  national  funds.  Consols,  which  j'esterday  opened 
94^  to  94^,  have  to-day  been  acted  on  by  sales.  Weak 
holders,  frightened  to  some  extent  by  the  dulness  of  the 
weather  and  by  the  efforts  of  bears  to  depress  the  markets, 
in  many  cases  have  sold.  The  quotations  from  Paris  showing 
no  change,  a  recovery  from  the  lowest  price  took  place,  and 
Consols,  which  had  touched  93f  to  93|,  close  at  94  to  94j|^ 
for  August  account,  and  93|  to  94  for  money.  New  3  per 
Cents,  and  Reduced,  93^  to  93|,  and  India  5  per  Cents.,  111^ 
to  112. 

Exchequer  bills  are  quoted  at  22s  to  2os  for  June,  and 
March  23s  so  27s.     India  bonds,  61s  to  66s. 

In  the  Stock  Exchange,  money  is  freely  supplied  for  short 
periods  on  Government  securities,  at  1^  per  cent. 

Bullion. — 12,000i  from  abroad  has  been  sent  into  the 
Bank. 

FoEEiaN  Stocks. — Turkish  securities  have  been  affected  by 
rumours  that  sales  of  the  5  per  Cents,  are  being  extensively 
made  by  Paris  houses  interested  in  advances  to  the  Ottoman 
Government.  Italian  5  per  Cents,  are  dull,  owing  to  the  very 
unsatisfactory  financial  prospects,  and  the  want  of  apparent 
purpose  in  the  Ministry.  Egyptian  securities  have  not  re- 
covered from  the  decline  lately  caused  by  attempts  to  nego- 
tiate a  loan.  Mexican  and  South  American  stocks  are  dull, 
with  very  little  appearance  of  business.  Eussian  stocks  have 
been  checked  by  rumours  of  a  fresh  railway  loan  for  a  large 
amount ;  and  Spanish  Passives  and  the  Certificates  have  on 
balance  declined,  the  expressions  of  disappointment  beinggeneral 
on  the  proposed  settlement  in  the  terms  of  the  law  lately 
passed.  Chilian  6  per  Cents,  and  7  per  Cents,  and  Brazilian 
securities  have  shown  more  firmness,  although  the  indisposition 
for  investment  prevents  any  important  result  in  prices  from 
being  attained.  Eussian  securities  are  dull,  the  fear  of  fresh 
issues  of  State  or  Eailway  loans  contributing  to  the  depression 
that  exists.  The  closing  prices  of  stocks  dealt  in  to-day  are 
subjoined  :— 

Brazilian  5  per  Cents.,  1865, 74;^  to  75^.  Chilian  6  per  Cents., 
Scrip,  1867,  bOl  paid,  2J  discount.  Egyptian  7  per  Cents., 
83  to  85  ;  ditto  1864,  82  to  83  ;  ditto  lOOZ  bonds,  83  to  84. 
Greek  5  per  Cents.,  13|  to  14;^.  Italian  5  per  Cents.,  1865, 
70  to  72.  Peruvian  5  per  Cents.,  1865,  65  to  67.  Portu- 
guese 3  per  Cents.,  1856,  39  to  40.  Eussian  5  per  Cents., 
1822,  86  to  88  ;  ditto  4^  per  Cents.,  1850,  88  to  90  ;  ditto 
3  per  Cents.,  1859,  53  to  55  ;  ditto  5  per  Cents.,  1862,  86^ 
to  87i ;  ditto  5  per  Cents.,  Anglo-Dutch,  8Ci  to  87^  ;  ditto 
Scrip,  801  paid,  ^  prem.  Spanish  3  per  Cents.,  31  to  36  ; 
ditto  Passive,  21  to  21^;  ditto  Certificates,  16  to  16^. 
Turkish  6  per  Cents.,  1864,  78  to  80  ;  ditto,  1858,  58^  to 
591 ;  ditto,  1862,  56  to  57  ;  ditto  5  per  Cents.,  1865,  29^  to 
80^  ;  ditto  4  per  Cents.  Guaranteed,  103  to  104 
per  Cents.,  54.     Italian  5  per  Cents.,  1861,  48  to  48^ 

The  closing  quotation  of  French  3  per  Cent,  rentes  is 
68.85  for  money,  and  68.82^  for  August  account. 

Subjoined  is  a  list  ol  cne  highest  and  lowest  prices  ol 
Consols  every  day,  and  the  closing  quotations  of  the  principal 
English  and  foreign  stocks  last  Friday  and  this  day  :— 

CONSOLS. 
HonoT.  Accoimt  Excheijoer  HUIi, 


Dutch  2^ 


Lowest. 

Saturday 

Monday MS 

Taoadav 94J 

Wedsesday  94ti 

riiured.ly 94i 

Friday  93f 


CONSOLS. 

Accoimt 
Hlghett.       Lownt       mghmt. 


March.        Jane. 


Mi    »4J    ..... 

9*4    Mi    ..... 

»4i    94|     ..... 

<J4|     94{     ... , 

94?     -....     93i     

Closmgr  prices 
last  PYiday. 
8  per  cent  consols,  account ...    94^  f 

—  —         mcney  ...    94i  | 

New  8  per  cents... 93f  5 

8  per  cent,  reduced 93*  { 

Exchequer  bills S28  25s  pm 

—  —     June    248  25a  pin 

Bank  stock  255  7 

Ea»t  India  stock 217  19 

—  5  per  cents.  IIOJ  Hj 

Dutch  2  per  cents    54J  5J 

—    4  per  cent" 36J  7J 

Egyptian  7  per  cents,  1862  ...    82)  Si 

—            —          18«4  ...    82  3 
Mexican  S  per  cents  IH  $ 


•■^i    ~ 

»H    

941     

fl4i   

94|    248  27s  p 

Closing  pnces 
this  liay. 


228  25sp 
22s  24sp 
22s  24bP 
22s  Msp 
22s  25sp 


9«  I 
94i 

mt 

9.5ii 

24s  l'7s  pra 
22s  258  pm 
257  9 
218  20 
111  12 
fr4*  H 
86i  7i 
83  4 
82  3 
15il 
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^iQSin^  pnces  Closing  prices 

last  Fridav.  this  dav, 

Granada  2  per  cents 12J  4    "  llj  12 

Peruvian  66i  ej  65J  6J 

_       1B62 65i  61  6SJ  6} 

Portuguese,  1805 40i  f  39i  f 

Russian  6  per  cents,  1822 87  8  87  8 

—  —        18C2 87J  i  ..« 864  7S 

Sardinisn  5  per  cents 70j  IJ  70J  14 

Spanish  3  per  cents 35  G  344  54 

—  8  ]ier  cent  deterred  ...  32  S  814  24 

—  Passive  21J  2j  21  i 

—  Certificaics 16J  |  16  i 

Turkish  6  per  cents,  1854 784  94  774  84 

—  1868 534  604  59  60 

—  18U2 57  8  5ej  i 

Turkish  6  per  cent.,  1865 103  4  103  4 

Venezuela  8  per  cents    204  14  204  IJ 

Italian  6  per  cent",  1861 48$  94  484  j 

New  Kus-iau  R.iilway  Loan 

English  Eailway  Stocks. — Additional  tone  has  been  re- 
marked in  the  markets,  where  prices,  in  some  instances,  have 
shown  considerable  tenacity.  Brighton  stock  has  held  mode- 
rately firm,  and  South-Eastem  Eailway  stock  exhibits  few 
signs  of  weakness.  London  and  North-Western  has  been 
affected  by  the  decreasing  traffic  returns,  and  by  the  rumours, 
to  which  credence  is  too  readily  given,  that  the  next  dividend 
will  be  much  reduced.  More  or  less  alarm  is  perpetuated  by 
the  circulation  of  unfavourable  rumours  respecting  the  next 
dividends,  and  respecting  the  financial  necessities  of  the 
various  lines.  The  public  operate  so  little,  that  speculators 
are  enabled  to  depress  the  markets  almost  at  pleasure,  and  it 
is  probable  that  some  length  of  time  will  have  to  elapse  before 
the  market  quotation  may  be  trusted  as  a  fair  criterion  of 
value.  To-day,  towards  the  close,  a  decline  took  place  in 
almost  all  the  prices  quoted.  The  weather,  sales  in  the  other 
markets,  and  the  persevering  efforts  of  the  bears,  are  to  be 
reckoned  as  the  chief  causes  of  the  decline. 

Subjoined  is  the  usual  list  of  the  closing  prices  of  the  prin- 
oipal  railway  shares  last  Friday  and  this  day  :— 


RAILWAYS. 
Closinff  prices 
last  Friday. 

Bristol  and  Exete  i94  804 

Caledonian    .„  ...  109  11 

Great  Kasteni 27  J 

Great  Northern    112  13 

—  A  Stock  llOi  114 

Great  Western 41  | 

Lancasiiirc  and  Yorkshire 1274  8 

London,Brighton,and  S.Coast  50  4 

London,  Chatham,  and  Dover  l'!|  174 

London  and  North-Western...  112  4 

London  and  South-Wescem..,  754  64 

Metropolitan    „_ 120  i 

Midland 114  1 

North  Hrllish  20  1 

North-Easteni— Berwick 59  100 

—  York   904  14 

North  Staffordshire 67J  84 

Oxford,  West  Midland  24  27 

South-Eastem 63$  4 

South  Wales ._  ... 

Beitisii  Possessions. 

Bombay  and  Baroda 100  1 

East  Indian  i^uar  5  per  cent...  108  4 

Grand  Trunk  of  Canada  164  17J 

Great  Indian  Peninsula  g  5  pc.  107  4 

Great  Western  of  Canada 144  1 

Madras  guar  5  per  cent 100  1 

Scinde  Kuar  6  per  cent  100  1 

—    Delhi  siiares  guar  5  p  c  100  1 
FoHEiGV  Sharks. 

Bahia  and  San  I^rancisco 124  134 

Dutch  Rbenisk 34  4  pm 

Eastern  of  France  21  2 

Great  Lus.emt>ourg 10^  f 

tJorthern  ot  France 4G  7 

Paris,  Lyens,& Mediterranean  344  54 

Paris  and  Orleans  34^  54 

Bambre  and  Meuse 6$  7 

S.  Austrian  tfe  Lomb.-Venetian  10  4 

Bedfe  and  San  Francisco 104  114 

Westam  H  N-W»trn  of  I'rance  22  3 


Closing  pricec 

this  day, 

...  79  81 

...  lOS  9 

...  26  i 

...  Ill  12 

...  Ill  12 

...  41  i 

...  1264  27 

...  50  4 

...  164  5 

...  lioj  llj 

...  744  54 

.-  120)  i 

...  114J  4 

...  274  8i 

....  994  1004 

....  904  U 

....  664  74 

...  24  27 

....  634  4 


1004  li 

108  9 
16  17 
1074  1 
144  f 

100  i 

100  1 
100  1 

124  13J 
34  i   pm 

m  11 

91  i 
45  6 
344  54 
34  5 
Ci   J 
144  t 
10  11 
22  S 


Bank  shares  remain  extremely  heavy.  There  are  no  buyers, 
and  sellers  more  than  ever  seem  disposed  to  press  sales.  Inas- 
much as  under  the  existing  law  every  operation  involves 
transfer  stamp  and  fees,  business  is  rendered  unnecessarily 
difficult  and  troublesome  in  its  operation. 

Foreign  railway  shares  are  mostly  dull,  and  but  little  is 
doing. 

Miscellaneous  shares  are  almost  neglected,  and  prices  tend 
slightly  downwards. 

Colonial  securities  are  steady.  Indian  shares  rather  firmer. 
American  5-20  bonds  dull. 

Exchanges. — A  fair  demand  was  experienced  for  bills,  and 
a  consequent  dullness  in  rates  is  to  be  noted. 

Bullion. — The  following  is  the  weekly  circular  of  Messrs 
Pixley,  Abell,  and  Langley,  on  the  transactions  in  buUion 
during  the  week,  and  in  Indian  rupee  paper  : — 

Gold. — The  arrivals  of  gold  continue  largo ;  they  comprise  : — 40,000/ 
per  tho  Teutouia,  from  Now  York ;  288,000(1  per  the  Ku-ssia,  from  New- 
York  ;  24,000/  per  tho  Uni;in,  from  Now  York ;  y(!,000/  per  the 
Saxonia,  from  New  York ;  160,000/  per  the  Omar  Pasha,  from  Mel- 
bom-ne  ;  total,  008,000/.  Of  the  above,  the  Bank  has  recoivod  157,000/. 
I'urther  amomits  will  also  be  sent  in,  orders  for  the  Continent  being 
comparatively  small.     The  City  of  London  from  New  York,  and  the 

■gr:^ .        - . 


Peninsular  and  Oriental  steamer,  Mooltan,  from  Australia,  have  also 
arrived.     The  amounts  on  board  these  vessels  are  not  yet  known. 

Silver. — The  silver,  ex  Tasmanian,  was  sold  at  GOJd  per  oz  standard, 
showing  no  alteration  in  price.  It  was  taken  for  the  Continent,  there 
not  being  any  demand  for  India. 

Mexican  dollars. — Owing  to  a  rise  in  the  China  exchanges,  tho  price 
of  this  coin  increased  from  59^d  per  oz  to  59jd  to  59|d  per  oz,  a  few 
transactions  having  been  done  at  59Jd  for  the  out-going  mail  from 
Marseilles  of  the  28th  instant.  All  orders  having  now  been  executed, 
the  market  is  for  the  moment  quiet,  but  if  the  letters  (due  here  on  the 
27th  instant)  should  bring  further  orders,  we  do  not  look  for  any 
reduction  in  price.  The  Bangalore  took  19,350/  to  China  from  South- 
ampton, and  this  amount  will  be  largely  increased  by  the  shipments  to 
be  made  at  Marseilles.  The  Messageries  steamer.  Eugenie,  has  arrived 
at  St  Nazairo  with  about  50,000/,  but  this  is  chiefly  on  French  account. 

Exchange  on  India  for  drafts  by  the  banks  is  unaltered,  and  may  be 
quoted  Is  lid  per  rupee  for  bills  on  Bombay,  Calcutta,  and  Madras  at 
60  days'  sight. 

India  Government  loan  notes  are  more  offered.  There  is  very  little 
doing,  and  prices  may  be  quoted — 86  to  87  for  4  per  Cents ;  102^  to 
103^  for  5  per  Cents  ;  and  107^  to  108^  for  5J  per  Cents. 

Quotations  for  Bidlion. — Gold — Bar  gold,  773  9d  per  oz  std ;  ditto 
fine,  773  9d  per  oz  std,  last  price;  ditto,  refiuable,  77b  lid  per  oz  std. 
Spanish  doubloons,  753  Gd  to  7Gs  per  oz ;  South  American  doubloons, 
73s  9d  per  oz ;  United  States  gold  coin,  763  3d  per  oz.  Silver — 
Bar  silver,  os  Ojd  per  oz  std;  ditto,  containing  five  grains  of  gold, 
53  0|d  per  oz  std ;  fine  cake  silver,  5s  B^d  per  oz ;  Mexican  dollars, 
4s  llfd  per  oz,  last  price.  Quicksilver,  6/  its  per  bottle  ;  discount,  3 
per  cent. 


The  appointment  of  assignees  in  the  case  of  Messrs  Peto, 
Betts,  and  Crampton,  took  place  on  Wednesday  last  at  the 
Banki-uptcy  Court. 


The  Committee  of  the  Stock  Exchange  have  appointed 
Monday,  29th  inst.,  as  settling  day  for  the  Chilian  7  per  Cent. 
Loan  of  1866. 

Good  bills  on  India,  to  the  amount  of  270,000/,  will  be 
offered  at  the  Bank  of  England  on  Wednesday,  the  7th  of 
August. 

COCRSE  OF  THE  EXCHANGES. 


&Eii8t<rdani  m. 

Ditto       

Rotterdam ...        i«. 

Antwerp     

Brusse':s     

Ilambnrg  ...        ... 

Paris  

Ditto       

UarscUles 

Fraidsfort  on  the  ilain 

Vienna       

Trieste       

Petersburg 

BerUn         

Madrid       

Cadiz         

Leghorn     ... 

Milan  

Genoa        

Naples        

Palermo     

Messina      ...        ... 

Lisbon        

Oporto        

Rio  Janeiro  ... 

New  York .,.        m. 


Time. 


short. 
3  ms. 


short. 
3  ms. 


Tuesday. 


Prices  negotiated 
on  'Change. 


11  174 
11  194 

11  lOj 

26  374 
25  374 
13  94 
2J  12i 
25  324 
25  35 
1204 

12  95 
12  95 
32 

6  264 
48J 
49* 

27  25 
27  25 
27  25 
27  25 
27  25 
27  25 
52 
62J 


11  184 

12  0 

12  0 
2i  42} 
26  42.) 

13  10 
25  224 

25  40 

26  40 
1204 
13     0 
13    0 
324 

6  26i 
494 
49} 

27  30 
27  30 
27  20 
27  30 
27  30 
27  30 
624 
624 


Friday. 


Prices  negotiated 
«u  'Change. 


11  174 
U  194 

11  194 
26  35 
26  36 
i;  94 

24  124 

25  324 

26  36 
1204 

12  95 
12  95 
324 

6  26 

484 

494 

27  17j 
27  174 
27  174 
27  174 
27  174 
27  174 
52 
S2J 


11  184 

12  0 

12  0 

26  424 
25  424 

13  10 
25  20 
25  374 
23  40 
120f 
13  5 
13  S 
32| 

0  264 

494 

491 

27  25 
27  25 
27  25 
27  25 
27  25 
27  25 
621 
624 


LONDON  EXCHANGES  ON  INDIA,  fit 
July  26. 

60  days.  30  days. 

Calcutta  Is  lid       Is  114d 

Madras Is  lid  Is  lljd 

Bombay  Is  lid  Is  llld 

Mauritius    1  p  c  dis  par 

Colombo 1  p  c  dis  par 

Singapore   4s  6d  4s  Ojd 

HongKoug 4s  6d  4s  64d 

Sydney p  c  dis  1  p  c  dla 

Melbourne  2  p  c  dis  1  p  c  dis 

Bills  with  documents  attached  against  indents  and  consignments  for  India  v&xy 
according  to  amounts,  and  the  security  which  they  ofter. 


COMPARATiPE  EXCHANGES. 
The  quotation  of  gold  at  Paris  is  about  at  par,  and  the  short 
exchange  on  London  is  25f  17Jop6rl/  sterling.  On  comparing  these 
rates  with  the  English  Mint  price  of  3/ 173  10|d  per  ounce  for  standard 
gold,  it  appears  that  gold  is  at  about  the  same  price  in  Paris  and  Lon- 
don, 

The  course  of  exchange  at  New  York  on  London  lor  bills  at  60  days' 
sight  was,  on  the  20th  inst.,  about  110;^  per  cent.  At  this  rate,  there  is 
a  profit  on  the  importation  of  gold  from  the  United  States. 


Stock  or 
Shares. 


65668( 

655C697« 

ll62500( 

360350/ 

S83i^542 


Dividend 
peraunum. 


U  per  cent 
■il  per  cent 
il  per  cent 
5i  per  cent 
6i  per  cent 


East  and  West  India  

London  and  St  Katherine   

Do  Debenture  Stock  4  percent. 

Southampton 

durrey  Commercial  Dock  


Sik 
Stk 
Stk 
Stk 
Stk 


£    s    d 

100    n    0 


100    0     0 
100    0    0 


Price 
per  ahare 


124  26 

66  8 


864 
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BANKERS-    PRICE    CURRENT. 

PniCESOPENOUSHJTOCKS; 


3  per  Cent  t'onwli 

I>o,  tor  account  Aii(?.  8  

8  per  Cent.  Reduced  

New  S  per  Cent.  

New  Si  per  Cent  Jen.  IStM  .. 
New  5j  per  Cent.  Jan.  18M  .. 
New  8  per  Cent.  .Ian.  1873  .. 
A»nume«,  Jan.  1880  

Do.  April  18S» 

Do.  (Red  Sea  Tel.)  Auir.  IHOX 
Exchequer  mil«,l,n00M  &  ajpc 

DIttc  M"    — 

Ultto   lOO;  and  2001     — 
Bank  Stock,  C)  prct  last  hf-yr 

Do.  for  account  Aup.  .S    

Indian  (.'ovemmcnt  Sccnritloa. 
India  Stock,  lOJ  p  c  April  187-) 

Do.  for  account  Aug,  8  

Do.  6  per  Cent.  July  1880  ... 

Do  4  per  Cent.  Oct.  1888  ... 

Do.  do.  Certificates 

Do.  Enfaccd  l'apcr4  pr  Cent. 

Do.  do.  6  pr  Cent.  Jun.  1872 

Do.  do.  6J  prCent  May  1879 

Do.  Dchcnt.  S  pc  Aug.  1873 

Do.  Honda,  5  perCcnt  1,000/ 

Do.  Do.  under  1,000(  


Set. 


Mon. 


ia4(  I 

an  i 

931  5 


13 

228";68p 

22»"2'?fp 

2:9 
Ulj'i 


10.1J  I 
108J 


9*1 
94*1 

m  l 


24s  p 


lllH 
99J 


108 
lOoi 


Wed. 


941  i 
94{  i 

93n 


248  p 


1111  i 

98 
87 
03  i 


Thar. 
04  I 

m  i 

93| 
9311 


217  18 
lUl't 


(163  p 


rii. 


Mi  4 
94M 
93|  I 
93{  i 


257  j 


1111  i 


668  p 


PRICES  OF  FOREIGN  STOCKi*. 


Argentine  Republic  6  per  cent 

AuBtrlnn  Bonds  1869 

Brazilian  6  per  cent ••• 

Do.  4  j  per  cent  18.'i2, 1868,  and  1860 

Do.  4  j  per  cent  1863  • 

Do.  6  per  cent  1866 ...        ...        •»• 

Do.  100!  Bonds        ...        

Buenos  Ayrcs  6  per  cent     

Do.  1  per  cent  (Deferred  8  per  cent) 
Chilian  Ofcr  cent      

Dc.  8  per  cent        

Do.  4i  per  cent       

Do.  6  ler  cent.  B 

Do.  0  per  cent.  1807 

Do.  Scrip,  50/  paid 

Colombian  6  per  cent 

Danish  8  per  cent  1826        

Do  4  per  cent  1860  and  1861 

Do.  4  per  cent  1863  

Do.  6  per  cent  1664 ... 

Do.  6  rer  cent  Govemmnt  Deben.  1855-8 

Do.  5  per  cent  GovernmutDeben.1869-72 

Do.  5  per  cent  Govemmnt  Deben. 1873-77 
Danubian  rrincipalities,  7  per  cent. 

Do.  If67  6  per  ccr.t 

Equador  New  Consolidated  1  per  cent 

Do.  Provincial  Land  Warrant      ... 
Egyptian  7  per  cent 

Do.  Second  Ifsue    .«        

Do.  KOI  Bonds       

Do.  1864,7  percent 

Do.  1001  Bonds        

Do.  Govcnimer.t Railway Debentures7pe 
Greek  5  p  c  1824-26.  ex  Coup.  orig.  attactid. 

Do.  Coupons 

Italian  5  per  cent  1865  

Do.  5  per  cent  (MaremmanaRailway)  ..- 
Mexican  3  per  cent 

Do.  1864        

Do.  6  per  cent.  Anplo-French     

Monlevidean  European  6  per  cent 

Moorish  (Imperial)  6  per  cent        

New  Grenada 

3  per  cent  ditto        

Do.  Deterred 

Do.  Land  "Warrants  (He";tarea)  — 
PeruTlanft  p<;r  cent  1866     

Do.  4i  per  cent       

Do.  4J  per  cent  (Uribnrren)         

Do.  3  per  cent         ,„       ,.,       ,„       ... 

To.  4}  percent l86-i         ...       

Portueuece  3perctntl863 

Do.  3  per  ctnt  1866,  57,  69,  CO,  62,  and  68 
Bufsian  5  percent  in  j6  Sterling 

Do.  4S  per  cent  1860  

Do.  4  i  per  cent  1860  

Do.  3  per  cent  1869 

Do.  5  per  cent  1862 

Do.  5  per  cent  1864 

Da  5  per  ctnt  Auglo-Dut'.h  1866. 

Do.  do,  801  paid      

SaiQinian  6  per  cent 

8pi.ni8b  3  per  ceh't     ..         ...     ' 

Do.  3  per  cent  Deferred 

Do.  VuFsive 

Do.  C'<  m.  Ctrl,  of  C'up.  not  funded     ... 

8ncdlth4J  percent  1864      

Tuiklsh  BperccnU  1864      

Dc.  6  per  cent  1868 , 

Da  do.  1001  Bond 

D«.  6  per  cent  1862 

Do.  iolllBi-nds       , 

Do.  6  per  cent  1863 , 

Do.  6  per  ctnt  lbt>6 

Do  6  I  cr  lent  136; 

Do.  4  per  cent  Guuranteotl  

Vcncznela  3pcr  cent 

Do.  b  per  cent  la62 

Do.  6  per  cent  1864...        ,„        ,„        ^,, 

Do.  IJ  Jtercent        ...        ^ 

DMdeti".6  on  llit  above  payable  in  LonJoL, 

Amlrlan  6  per  cent  Ex.  10  ncrioi 
B^lttian  24  ler  tent.  Lx.  25  iraucs 

Du  4  J  I  tr  cent.  tx.  26  tranc     

Djicli  aj  ler  cent.  tx.  Ij  (juU.     

Do.  4  i-ti  ttni  Ct-itincutev 

ItaUaa  ji  p«t  etnu  ibt.!,  tx.  25  frauci     .'. 


Sat.     Mon.    'fues.    Wed.   Thnr.      FrI. 
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JOINT  STOCK  BANKS. 


Ho.  of 

DiTldendf 

Pric. 

«tiar68. 

nerannum- 

Namei. 

Sharaa. 

PKia 

.wrBOAre 

*— 

£ 

« 

s 

/I 

40000 

... 

AjT»,  Limited  (A^          

10 

6 

0 

0 

« 

30(100 

... 

Ditto  (B) 

v> 

•M 

10000 

51  per  cent 

Albion        

60 

16 

0 

0 

•.• 

40000 

41  per  cent 

Alliance  Limited ...        ... 

100 

26 

0 

0 

J?* 

100000 

91  per  cent 

Anf^Io-AuHtrian     

20 

« 

0 

0 

sh 

40100 

.,. 

Angio-Kp'.'ptlan  Limited 

60 

20 

0 

0 

••• 

16000 

... 

Anglo-Italian  Limited 

20 

M 

0 

0 

>•• 

80000 

121  pr  cent 

AUBtralania            

«0 

40 

0 

0 

63  5 

12500 

... 

Bank  of  British  Columbia 

20 

20 

0 

0 

... 

9600 

Ditto  New  issued  at  21  pm  ... 

20 

6 

0 

0 

... 

toono 

181  prcent 

Bank  of  Ecypl    

it 

26 

0 

0 

>.* 

25000 

6  per  cent 

Bank  of  Ota^o  Limited  ... 

20 

10 

0 

0 

... 

IflOOO 

101  pr  cent 

Bank  of  Victoria,  Australia 

60 

25 

0 

0 

... 

60000 

171  pr  cent 

Bank  of  New  Zealand     

10 

10 

0 

0 

17.  U) 

20000 

British  nnd  Calif ornian  Limited... 

60 

7  10 

0 

■•- 

20000 

91  per  cent 

British  North  America 

60 

60 

0 

0 

40000 

51  per  cent 

Chartered    Bank.  India,  Ans- 

tnlia,  and  Ctina       

20 

20 

0 

0 

>.• 

30000 

Gl  per  cent 

Chartered  Mercantile  of  India, 

London,  and  China 

26 

96 

0 

0 

26J  J 

60800 

101  pr  cent 

City 

20 

10 

« 

0 

1:1  16 

10000 

121  prcent 

Colonial     

100 

36 

0 

0 

3«4  i 

150000 

5  per  cent 

Consolidated  Bank  Limited 

10 

4 

0 

0 

*l 

60000 

5  per  cent 

Do  New 

10 

4 

0 

0 

..• 

16000 

71  per  cent 

Delhi  and  London  Bank,  Limited 

60 

25 

0 

0 

•■• 

20000 

51  per  cent 

East  London  Limited      

60 

6 

0 

0 

>.• 

40000 

4  per  cent 

Eastern  Exchange,  Limited 

20 

6 

0 

0 

t— 

80000 

81  per  cent 

Englisii  and  American,  Limited.. 

30 

10 

0 

0 

•■• 

6C000 

6  per  cent 

English  Bank  of  Rio  de  Janeiro.L 

20 

10 

0 

0 

••• 

30000 

71  per  cent 

English,  Scc-t'sh,  k  Australian 

Chartered         

20 

20 

0 

0 

... 

20000 

English  and  Swedish  limited    ... 

60 

25 

0 

0 

••■ 

22500 

81  per  cent 

In.pcrial,  Limited..^        

100 

20 

0 

0 

20 

202500 

81  per  cent 

Imperial  Ottoman 

20 

10 

0 

0 

U  Si 

6000 

10  per  cent 

Ionian         

25 

26 

u 

0 

■•• 

6000 

10  percent 

Ditto  New 

25 

5 

0 

0 

..• 

lOOOOO 

41  percent 

Land  Mortgage  Bank  of  IndiaLim 

20 

4 

0 

0 

COOOOOi 

5  per  cent 

Do  6p  c  Deben.  18G4,  for  30  jts 

100 

100 

0 

0 

81  4 

20000 

7J1  pr  cent 

London  Bank  of  Mexico  &  South 

America,  Limited 

60 

20 

0 

0 

.*• 

16000 

London  and  Brazilian  Limited... 

100 

45 

0 

0 

... 

22000 

Do  New 

20 

7  10 

0 

6000 

10  per  cent 

London  and  River  Plate,  Limitet 

100 

40 

0 

0 

... 

20000 

10  per  cent 

Ditto  New,  issued  at  11  pm  ... 

25 

10 

0 

0 

UJ  i 

20000 

10  per  cent 

Ditto  New         Co        

25 

10 

0 

0 

60000 

91  per  cent 

London  Clirtd  Bank  of  Austral. 

20 

20 

0 

0 

22j3 

87600 

28  pr  cent 

London  and  County 

50 

20 

0 

n 

6dJ  t 

1-J500 

... 

Ditto  New         

60 

4 

0 

0 

20,  Ij 

72000 

251  pr  cent 

London  Joint  Stock 

60 

\6 

0 

0 

421 

26000 

4  per  cent 

London  and  South  African 

20 

20 

0 

0 

..* 

10000 

f}l  per  cent 

London  and  South  Western  LIm. 

100 

20 

0 

0 

..* 

6000 

71  per  cent 

London  and  Venezuela  Limited.. 

60 

17 

10 

0 

... 

SOOOO 

281  pr  cent 

London  and  Westminsttir 

100 

20 

0 

0 

10-2  1 

10000 

51  per  cent 

Merchant  Bank  Limited 

100 

25 

0 

0 

... 

6000 

61  per  cent 

Ditto  New 

100 

20 

0 

0 

•  M 

60000 

Mercantile  and  Exchange  Llmtti 

60 

12 

10 

0 

... 

20000 

51  percent 

Metropolitan  Limited     

10 

10 

0 

0 

'• 

8040 

61  per  cent 

Midland  Bank  Limited 

100 

20 

0 

0 

... 

lOOCOO 

!2i  prceui 

National  of  AustraLisia 

6 

4 

u 

0 

... 

30000 

01  per  cent 

National  of  Liverpool  Limited  ... 

100 

14 

0 

0 

.. 

10000 

24  pr  cent 

National  Provincial  of  England 

100 

42 

0 

0 

... 

66000 

24   pr  cent 

Ditto  2nd  and  3rd  issue 

20 

12 

0 

0 

... 

5U000 

1316s  8dpc 

National 

60 

30 

0 

0 

... 

60000 

18  per  cent 

New  South  Wales 

>0 

20 

0 

0 

..• 

64000 

6   per  cent 

North  Western     

20 

7 

10 

0 

... 

60000 

121  prcent 

Oriental  Bank  Corporation 

JS 

25 

0 

0 

4*»  3 

22269 

.  i  per  cent 

Provincial  Banking  Corpor.  lim. 

60 

10 

0 

0 

-*5 

2OVK0 

^01  pr  cent 

Provincial  of  Ireland      .. 

I0« 

a* 

e 

0 

bo  i 

4000 

201  pr  cent 

Ditto  New         

10 

10 

0 

0 

... 

20UUO 

8  per  cent 

South  Atistralia   .. 

it 

26 

« 

0 

■•• 

17063 

U  per  cent 

Sundard  Bank  of  British  Sontb 

Alrica  Limited 

100 

25 

u 

0 

... 

6108 

41  per  cent 

Ditto  New          

100 

10 

0 

0 

... 

6OOOU 

17  pr  cent 

Union  ot  Australia 

26 

25 

u 

0 

47  G 

10000 

Union  of  Ireland  Limited 

100 

22 

u 

0 

... 

80000 

201  pr  cent 

Union  of  London  .•        «• 

M 

IS 

0 

0 

m  0 

COLONIAL  GOVERNMENT  SECURlTIEb. 


Amount' DIv.  per 
of  Loan,  llf-year. 


2214806 
686808 
20000( 


£ 

60000  3 
100000  3 
3 
8 
3 
i 

n 

i 

3 
i 
3 

2.14000  2| 
100000  3 
260000  3 
lOOOOm  3 
lOOOOOt,  2| 
200000 
200000 

scoooc 

StlOCOt- 

1(6601 

1««0>K 
1I368UO 
SU7i80l< 

l&OUUt 
K'OOUOt;  >l 

600010 

lUlltt 

26WU 

2600(H 
18i02ol 

7616.0  J 
t 

33;0>i. 
850t.Vt 
70000U6 


Name. 


I 


pr  ct  British  Columbia,  6  per  cent,  Dec.  31, 1872 

pr  ct.  Do.  do.  do.      1895  

pr  ct.  Canada  Ouvemmt  6  per  cent.  Jan.  &  July,  1877-34 

pr  ct.  Dc.  6  per  cent.  Feb.  and  Aug 

pr  ct.  Do.  6  per  cent.  March  and  Sept. 

prct.  Do.  6  per  cent.  Jan.  and  July 

pr  ct.  Do.  6  per  cent.  Inscribed  Stock  

pr  cu  Cape  of  Good  Hope,  ti  per  cent.  Dec.  1873  

prct  Doi  do.  Apr.tOct.l890-1900: 

prct.  D5.  do.  do         188U-S0 

pr  ct  Do.  do.  Jan.  &  July,  lS90-Ii 

prct.  Do.  6prctl6  AprU,fcl6Oct.l90u; 

j<r  ct  Ceylon  November,  1868,  6  per  ceuL • 

prct.  Da  1878,        da       -« I 

prct.  Do.  1872,        do 1 

ift  ci.  Madras  Irrigation  and  Canal,  guaranteed  6  per  cent| 

pr  ct.  Mauittius,  6  per  cent.  1873,  Jan.  and  July  • 

pr  ct.  Da  1873,  do.  

pi  cl.  Da  18S2,  May  15  and  Nov.  16    ... 

pr  ct.  Do.  1895,  Fob.  and  Aug 

pr  cu  Katal  Government  6  per  cent 

pr  ct  New  Brunswick  Governmt,  6  per  cent.  Jan.  &  July 
prct  .NewSouthWalesGov.  5  percent.  1871-6  JauJtJuly 
pro.         Do.  do.     6  prcent.,  1888-93,  JaiiW-Jjj 

pr  Cl.  New  Zealand,  6  per  ceuu 

pr  ti.         Do.  5  per  cent. 

prct.         Da  6  per  cent.  1891,  March  ana  Sc,>t.  ... 

^r  ^;i  Do.  6  per  cent  1891,  Juue  and  l>ec.  

prct  Do.  6  per  cent.  1891  

pr  cl.  .Ncva  Scotia Goverument,  6  percent.3t«jriuigl876... 
pr  ct  ^uetn^l-ind  GoTtrnmenl  6  per  cent.  Jan.  and  July., 
or  cl  3.  Australian  Uov.  6  percent  1868-69,  Jan.  and  Julv 
p:  Cl  Do  do.        1878  and  upwartls,JauXJulv 

pr  c,    /ictoria  Gftverumel.t,  6  per  cent.  Jan.  aud  July 

pr  Cl  Da  1891,  6  per  cent  Jan  »t  Jul\ 

pr  cl  !>«.  6  per  cent.  April  and  Oct   ... 


£ 

100 
100 
)00 
100 
130 

100 

100 
100 
100 
100 
100 
100 
190 
100 
109 

:o) 
100 

100 
100 
100 
100 
ICO 

11» 

100 
100 
100 
100 
100 
10« 
100 

100 

loo 
100 
lui 

lOJ 
IvIU 
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INSURANCE  COMPANIES. 


toot     Dividend 
sbarOB.  per  annum 


lOOOf 
2<00'' 
3001 


40  pc  &  bs 

42-per  cnnt 

per  cent 

11  2s  6d  pc 
11  2a  6d  pc 


8S000  S  per  cent 
«0000  7n4sGdpc 
r  S  per  cent 
<■  11;  prcent 

[■  6  per  cent 

80000  10  per  cent 
SOOOf  9  per  cent, 

6000  5  per  cent 
JOOOO 

4000 

6IM 
40000 
100000 
10000 
20000 
10000 
10000  fi  per  cent 
'  per  cent 
15  per  cent 

5000  -5  per  cent 
23000  5  per  cent 
2OO00  5  per  c  ni 

'i40P  42])ercent 

7600  9j  per  cent 
1-  -  -  !l  per  cent 
5000016  per  cent 
10000|4J  percent 
lO.OOOlOper  cent 
aOOOO'^l  percent 
496266  per  cent 
87.'>04  j20  per  cent 
S6802 
20000 
40000  6  per  cent 
10000  5  per  cent 
20000!4|per  cent 
fiOOOoilo  percent 
2CC00i 

IO000J44]  prcent 
49410J5  per  cent 
40000I1C  per  cent 


IS  per  cent 


40001 
40000 


10  percent 


ISM 


1600 


5  per  Bhare 
Sperahare 
...l  12J  prcent 
lOOCOO  75  per  cent 
6«922o;io2  percent 
lOflOOOlUJ  prcent. 
"  0  68{  pr  cent 
6i  percent 


4000 

100000  20  per  cent 

4120()!6  ['cr  cenf 

ftl'Oolsl^  percent 
SOOtlol^j  Jierccut 


Albert  Medical  Life  <t  Family  End. 
Alliance  Uritlsh  and  Foreign 

Do.  Marine  

Atlas 

ArKns  Life 

British  &  Fnreign  Marine  Limited. 

Church  of  Enftland  .. 

Clerical,  Medical.*  General  Life.. 

Commercial  Union 

County  

Crown 

Enfrie  ..        .  

Empire  Marino  Liniited     

Equity  and  LttTi       ..         .. 
Enclinh  anil  Scntlli>h  Law  Lif» 
Entrlish  and  Scottish  Marine  Llm... 
General         ..         •■         •• 

Grcsham  Life  •■•        • 

Gnardian       ••         ••         .- 
Eercules  Fire,  Life,  and  Marine  ... 

Ditto  

Home  &  Colonial  Assurance,  Lim. 
Imperial  Hre  ••        •• 

Imperial  Life  

Indemnity  Marine  ••         t»         •. 

Law  Fire 

Law  Life       

L^iRCashlre • 

Legal  and  General  Life       •         .. 

Lpool  A  London  &  Globe  (li  Anns).. 

Liverpool  andLondon  Fire  A  Lite 

London         

Lonccn  A  Caledonian  Marine  Lim, 

London  and  Lancasliire  Fire 

London  and  Lancashire  Life       ... 
London  and  Provincial  Law 
London  and  Provincial  Marine   .. 

London  and  Southwarls     

Marine  .         ..         ■• 

Maritime  (Limited) 

North  British  and  Mercantile 

Ocean  Marine  ..        >/•        .. 

Oriental  and  General  Marine 

Pelican  .        ..        •. 

Phogntx        ••        ■■        ••        .. 

Provident  Life         

KocIl  Life 

Royal  Kxchantte     ••         •. 

Hoyal  Insurance      

Union .•        ., 

Sun  Fire        

Do.  Life 

Thames  and  Mersey  Marine  Llm.. 

I'nion  Marine  Limited       

Universal  Life         ..         .. 

Universal  iWarinp  Limited .« 


Sharea. 

£ 

20 
100 
100 

50 
100 

20 

SO 
100 

50 
100 

50 

60 

10 
100 

50 
100 
100 

20 
100 

10 

10 

50 
600 
100 
100 
100 
100 

20 

50 
I 

20 

2S 

25 

25 

10 

to 

20 
SO 
100 
10 
60 
25 
25 


Pall. 

£     a 

8  0 
II  0 
25    0 

6  15 
15    0 


Price 
perst  Er» 


30  li 
6  0 
2  0 
6  0 
8  10 
8    0 


10    0 
2    0 


too 

5 

Stock 
20 
200 


20 

50 

1j)0 

20 


2  10 

83  17 

2    0 

8    0 

1  0 

2  0 
12  10 

6    0 
2  10 

1  0 

4  17 

2  0 

5  0 


18  0 
2  0 
6  5 
8  0 
2  10 

32    0 

10  'o 

0  10 

All 

8    0 

20    0 

All 

All 

2    0 

5  0 
10    0 

6  0 


90 


If 


104J 


173 


MISCELLANEOUS  SECURITIES. 


Stock  or 
Shares. 


35 


AMERICAN  8T0CK8<« 

The  annexed  quotations — 4b  6d  to  the  dollar — are  taken  from  Mr  E.  F, 

Satterthwaitc's  circular  issued  on  Wednesday  last:— 


Bonds   and   Shares  having  Interest   and    Dividends  payable   in 

America. 
United  States  6  per  Cent  Coupon  Bonds,  1874        

Ditto  6  per  Cent.  Coupon  Bonds,  1881 

Ditto  6  per  Cent  Coupon  Bonds,  (5.20'8)  1882         

Ditto  6  per  Cent.  Coupon  Bonds,  18b5  

Pennsylvtnia  5  per  Cent.  Coupon  Bonds       

Ditto  Five  per  Cent.  Stock        

Virginia  Six  per  Cent.  Bonds       .^^        

Atlantic  and  Great  Western  (Ohio  Section),  First  Mortgage,  1876  ... 
Detioit  and  Milwaukee,  Seven  per  Cent.  1st  Mortgage  Bonds,  1785 
Erie,  7  per  cent.,  First  Mortgage,  1867 

Ditto,  7  per  cent.,  Second  Mortgage,  1879     

Ditto,  7  per  cent..  Third  Mortgage,  1883     

Ditto,  7  per  cent..  Fourth  Mortgage,  1880     

Ditto,  7  per  cent..  Filth  Mortgage,  1888        

Ditto,  7  per  cent..  Preferred  Stock       

Ditto  shares,  100  dolKirs _        

lUinois  Central,  First  Mortgage,  7  per  cent  Construction,  1876 

Ditto,  100  dollar  shares,  all  paid  

Ditto,  ditto,  paid  up  in  lull        , , 

Ditto,  Cancelled  Bond  Scrip  6  dollars  each 

Joliet  and  Northern  Indiana  8  per  cent,,  Ist  Mortgage,  1874,  gua- 
ranteed by  Michigan  Central 

Michigan  Ctntjal,  8  per  cent.,  convertible,  1869, 1st  Mortgage 

Ditto,  sinking  tuna,  1882,  lat  Mortgage         

Ditto  shares,  100  do:hits 
Mjchigcu  Southern  and  Northern  Indiana,  7  per  cent,  linking  Fmid, 

1885         

New  York  Central,  7  per  cent  Koiids,  li^64      -, 

Ditto  6  icr  cent.,  Smkiug  Fund,  lbi3 

Ditto,?  per  cent.,  SinKiiig  i-'und,  1876  

unto,  7  per  cent.,  riinkilig  FimU,  convertible  to  1869         ••• 

Ditto  shales,  100  djilars  « 

Pennsylvania,  6  per  cent,  Ist  Mortgage,  1880  


B'.a. 


721 
71* 


40 

S2 


47i 

76 

7ii 


68 
67 


Asked. 


73 

721 

714 


JSjxall 
41 
55 


4Si 
78 
77  xd 


72 
70 


Bonds  having  Principal  and  InteroLt,  payable  in  London,  at  fixed 

rate  of  Exchange. 
Atlantic  &Gt  Western  (New  York  Section),  Ist  Mortgage,?  p.c.  1878 
Ditto,  tl'c[ins>lM'.iiia  Section),  Ist  Mortgage,  7  per  cent,  1877    ... 

l.'itio,  tNev  \citk  fctclion)  fceccnd  Mortgage,  1881 

Ditto,   (itiit  liilvcniu  btcliou),  becona  Mcrlgage,  1882     

tJ,uotations   Clkuluttd   and  Honda  reueeliicu  at  4s   6d  per  dollar; 
li.tcrefct  puyubie  at  4s  per  dollar. 

Marietta  and  Cmcii-nati,  lat  Mortgage,  'i  per  cent,  1891        

(.^uolatiolib  calculated  at  4b  6d  p  Uol;  Interest  payable  at  4s  p  dol. 

ililiiois  Cer.trat,  Ut  Mortgage,  6  per  cent,  Construction      

t^uutatloLB  ou    till  )ls^ul.  caicuiaLed  and  Principal  ana  Interest 
pa>  able  at  4s  2a  ptvc  aouar. 

Bonds  Issued  iu  bteriing,  ana  liaTing  both  Principal  and  Interest 
{.ayabicir  ^oikiod  in  Sterling. 

Virginia  Five  per  Cent       ^        .. 

Mi^ssachuscttsirive  per  Cent        ., ..        ,. 

ranan.41,  ^nu  iyiottgi.ge,  liili       

Pennsvlvaiiiu,  6  pel  tciit.,  :fiiu  Mortgage,  1875 . 

At'.i  i  tic  and  Ortat  Wifctirn  ContoIiuateU  jvicngage  7  per  cent    .. 
A^'antlc  aiic  Otei,t  V^  tsteiti  Lertiiicatcs  of  Lebeii.ure.  e  per  cent... 


Bid. 

Asked. 

45 

60 

45 

iO 

45 

50 

48 

52 

65 

07 

90 

92 

Bid.       Asked. 


45 

68 

91 

22J 

28 


6Cx  all 
70 
11.4 
93 


Dividend 
per  annum 


60000  2  Opsr  cent 

20000 
462830/ 
60OC0O( 

20000 

40000 

10000 

47000 


Names. 


Shares. 


13000 
17000 
40000 
10000 

6000 

515170/ 

12500 

80000 

8916 
50000 
26000 
12.'i00 
27000 
25000 
20000 

20000} 

35000 

20000 

30000 

4OO0O 

17600 

2500 

12900 

2fi.'i000( 

200000- 

200000 

10000 

1002675( 

160395- 

327000- 

12500 

18000 

20000 

80000 

80000 

11S813 

8996761J10  per  cent 
70000  2  per  cent 
20000 
25000 
80000 
10000 
200000 
20000 
6000 
100080 
8)000 
60000 

150000:5  per  cent 

800000 

80000 

50000 

1000000' 

20000 

20000 

60000 

12000 

40000 

148526 

8000 

30000 
12500 
12000 
10000 
5C0OO0/ 
40000 
22500 
120000 
40000 
20000 
12500 
25000 
81000 
200CC 

2CC00 

15000 

187176; 

30000 
30000 
50000 
26000 
ICOOO 
37800 
11800 
6OUUOO1 
3uOUi 

aoooo 

10000 

looou 

34000 
30000 
Itouo 

Sot^OOO/ 
30000 

20000 

li20l- 
266uti0i 
750'Jt. 
lot  5b 
272Si 
6W01. 
5UOU0 
V-JOOo- 
SOUOt; 

20000 
9000 

10930UOI 

20U00 
kuOOu 


9  p  c  £  bs 

10  per  cent 
10  per  cent 

10  per  cent 

7  per  cent 

per  cent 

per  cent 

per  cent 

5  per  cent 
16  percent 
4  per  cent 
4  per  cent 
2  per  cent 
4JI  pr  eent 


74  per  cent 
■i4  per  cent 
7  per  cent 

6  per  cent 

7  per  cent 


1  per  cent 


74  percent 
losOdp  sh 


10  per  cent 

5  per  cent 
10  per  cent 


4  per  cent 

5  pet  cent 


74  per  cent 


;0  per  cent 

per  cent 

10  percent 

6  per  cent 


20  [^er  cent 
i'O  per  cent 


4  per  cent 
10  per  cent 
10  per  cent 


3  per  cent 
3  per  ceut 

12  per  cent 


.'4  per  eent 
.1  j-er  cell. 
11  percent 


7  per  cent 
10  percent 
lOj  prcent 
loper  cent 

per  cent 
5  per  cent 
i  ,tr  cent 
(i  per  cei.t 
e  per  cent 
to  I'r  cent 
.0  pr  cent 
JO  per  cent 

8  jer  cem 
i  per  Cttut 


10  pi  cent 
lis  ir  siiar 


■14  per  cell 


Anglo-American  Telegraph,  Lim. .       10 

Aniflo-Mexican   Mint 10 

Atlantic  Telegraph « Stock 

Do  8  per  cent Stock 

Australian   Agricultural 25 

Austral  Mort.  Land  .t  Finan(Lim)        25 
10 

Berlin  Water  Works  \Limited) 10 

Do  New 10 

Bolckow  Vauglian,  Limited 100 

Bombay  Gas  (Linrted)  

Ditto  new 

British  American  Land  

Britife  I  Magnetic  Telegraph  (Lim) 

British  Indian  Tea  (Limiteil) 

British  Ship  Owners  

Canada  Company 

Canadian  Loan  and  Invest  (Lim.) 

Ceylon  Company '. 

Ditto  A  shares 

China  Stm  Ship  &  Labuan  Coal,  L. 

City  Discount.  Limited 

Ci'.y  of  London  RealProperty(Liiii) 

City  of  Milan  Improvements  (Lim) 
Ditto 

City  of  Moscow  Gas,  Limited   

City  Oflices  (Limited) 

Colonial,  Limited    ... 

Company  of  African  Mcrclits  (Lim) 

Continental  Union  Gas  (Limited)... 
Ditto 

Copper  Miners  of  Entrland.pf  74  pc 

Corporatn  of  London  Bd3,1877.4|  pc 
Do  do  1879,  do 

Credit  Foncier  of  England,  Limited 

Credit  Foncier  of  Mauritius  (Lim.) 

Crystal  Palace  

Ditto  Preference 

Ditto  6  p  c  Perpetual  Debentures 

Darjeeling,  Limited 

Eastern  Assam  Te.a,  Limited  

C.Indian  Land  CreditA  Fin*ince(L) 

East  India  Irrigation  and  Canal  ... 

Ebbw  Vale 

Egyptn  Commercial  A  Trad.  (Lim) 

l-'lectric  Telegraph  

English  and  -Australian  Copper... 
English  and  Foreign  Credit 

Fairbairn  Ensinoering  

Tore  Street  Warehouse  (Limited)... 

Gellivara  (Limited) 

General  Credit  *fc  Discount,  Limited 
General  Steam  Naviijation.... 
llong  Kong  and  China  Gas.. 

Hudson's  Bay   

Imperial  Laii"d  Co.  of  Marseille9(L) 

Indian  Carrying  (Limited) 

lnternatioiialFinancialSociety(Lim 
International  Land  Credit  (Lim) ... 
Italian  Land 

Italian  Irrigation  , Canal  Cavour)... 
Do.  6  p  c  Bds  red  1S70,  issued  90 
Land  Securities  (Limited) 
London  African  Trading 
London  County  Land,^Builuing(L) 
London  District  Telegraph  (Lim)- 
I.ondon  Financial  A5sociation(Lim) 
London  General  Oinnibus(Liinited) 
London  and  Glasgow  Engineering 

Iron  Stiip,  Limited 

Marine  Investment  (Limited)  

MauriiitisLano, Credit,  A  AgencyLtii 
.Mediterranean  Extension  Tel.  (Lim) 

Merchant  Sh'pping  (Limited)  

.Miilwall  Freehold  Land  &  Do-ks,  L 

Mtllwalllrou  Works  

Natal  Land  A  Colonisatn  Co.  (Lim.) 
National  Discount  Co.  (Limited).,. 
Do  New,  issued  at  5  premium  ... 
Ni-tionsl  Steam  Navigation  (Lim).. 
Nerbudda  Coal  and  Iron  (Limited) 
New  Consolidated  Discount  (Lim) 
Newt^uebradaLand,  Kail.,  AMiu,L 
New  Zealand  Loan  and  Mercantile 

Agency,  Limited 
New  Zealantl  Trust  and  Loan  (l.iim) 
Northern  Assam  Tea,  Limited 
North  British  Australasian  (Lim.) 
Oriental  Gas  (Limited) 

Ditto  Jiew 

Oriental  Inland  Steam  (Limited)... 
Otago  and  Southland  Investment... 
Ottoman  Gas  (Limited) 
Pan3ina,N.Zeald,(kAust.K.Mail(L.) 

Ditto  ditto  I 

Peel  Kiver,  Land,  A  .Mineral  (Lim.) 

Peninsula  and  Oriental  steam 

Ditto  New 

Rhymney  Iron 

Ditto  New 

RioaedaneiroCitylinproviiitatJjiai; 

iiio  de  Janeiro  Ga;.,  Limited 

oyal  Mall  oieam 

Scottish  Australian  Investmt  (Liin^ 
Societe  linanciere  d'Egypt  (Lim).. 
a.  African -Hot  tgage  i;  if  vest  (.Liiu.) 
ooulh  Auatr-iiiau  Land, 
oubniarine  lelegrapii  ...- 

Ditto  Scrip 

relegrapliCoustruciUiMaiutet  (Lira) 

Lntto 
Tl  ustit  Agency  olAustialasia  (Lim) 
trust  &  Loan  Co.  01  Upi-er  Ca  lada 
United  Discount  Cori  oration,  Lii: 
Lliueu  lviiit;oom    leicgtupu  tj,,m 

pany  (Limited) 

D.tto  10  per  cent,  preference 

Vail  Uieuieii's  taiiu 

\'iceioy  01  Egyi't  (.Moitgage)  Loar. 

Warruiit  i)Uiuiice  tt<imueu;   

vv  est  1  udia  a.  Paciuu  Steam  tLim 
VV.  Louuou  Wharves  tt  VVaretiouae 


Paid. 


5 

5 
50 
Stock 
20 
20 
324 
10 
20 
20 
iO 
10 
25 
30 
80 
25 
60 
SO 
10 
20 
20 

25 
100 
100 

10 

50 
Stock 
Stock 
Stock 

20 

10 

60 

20 

60 

20 

Stock 

3 

«0 

10 

20 

50 

10 

15 

10 

20 

20 
2 

20 

20 

60 

20 
100 

50 

25 

10 
6 

80 
4 

60 

5 
20 
10 
50 
Stock 
80 
10 
26 
25 
100 
29 
10 

6 

25 
26 

10 

100 

8 

6 

■  10 

10 

8 

10 

5 

Stock 

60 

80 

50 

18 

28 

20 

100 

Stock 

20 

80 

26 

Stock 

1 

20 

20 

10 

20 

18 

6 
6 

80 
100 

5U 
80 
iO 


£  ■ 

10  0 

10  0 

101  0 

100  0 

20  10 

S  0 

7  0 

10  0 

4  0 
22  10 

5  0 
3  0 

44  0 

100  0 

IS  0 

7  10 
82  10 

2  10 
10  0 

5  0 
13  10 

3  0 

8  0 
17  10 
30  0 


Price 
Pershaie 


25 


15 
3 

15 

20 

25 

100 

100  0 

9  0 

10  0 
100  0 
100  0 
100  0 

17  0 

5  10 
10  0 
10  10 
27  10 

6  0 
100  0 

2  10 

7  10 
5  0 

12  9 
20  0 

7  10 
14  0 
10  0 
20  0 
12  10 

1  15 

8  0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 


4 

100 

6 


10 

2 

8 
10 

8 
100  0 
60  0 
60  0 
50  0 


25  0 

2  10 

2  0 

10  0 

50  0 

100  0 

7  10 

7  0 
6  0 
5  0 

30  0 

8  0 
3 


3  10 


2  10 
5  0 


17} 

14  15 

33  3U 

774 

17 

4154 

2 

12J  13 

6ii 

4'4 

2  i 
13  23 
00  5 


05  8 
J  14 
81 
S  i 
1 

li 
5  4 

94 114 

154  16 
74  8j 
9  12 

3  4 
9  11 
12  14 
5  8 
lOi  3 

s'i 

64 
24  & 
99 

103  6 
It  13 
t 

44 
124  334 
124  13j 
If  2 
142  47 

24'34 

4  5 
12J  13 


15  0 
26  0 


20  0 

60  0 

100  0 

10  0 

6  0 

25  0 

100  0 

1  0 

20  0 

18  0 

1  0 

8  0 


\      '"  \ 


8  0 

5  0 

28  10 

100  0  0 

10  0 

20  0 

10  V 


26  8 
8  10 
15 
1 

i  U 
2i 

14  24 
3j  4 

2  4 
30  5 
14  2 

3  5 

4  1 

1  4 

64 

"-l 

3  i 

f"li 

2  4 

30  40 
40  6 

l"2 

12  llj 
114  12 
12  14 
44  64 
24  i 
Jli 

21  J 
5{  6 
1 

40  6 
54  i 

Hi 

l"4 

14  24 

6;  61 
2  3 

31  8 
48 

4SJ  94 
24  6 

7  8 
18  20 

m  24 

87  •» 
118  23 
o  4 

4  14 
35  i 
'J5  ,5 
li  i 

154  16 

15  2 
H 

■\   4 

li  i 

7  "a 

t73  8 

1 

lO  12 
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FOREIGN  EATE8  OF  BXCHANOE  ON  LONUON. 


PHI*.. 


Antnerp 

Amiterdani.. 

Etmbiirg 


Laten 

OatM 

.July  86  . 

—  26  , 
.  —  26  , 
.    —    28  , 

—  2IJ  . 


8t  Petersburg...    —    26 

Ll«bon —    22 

Gibraltar —    2i 

New  York —    24 

Jamaica June  24 

_  —    24 

_  —    24 

Havana  July    5 

Itio  do  Janeiro  June  23 

Dahia  —    28 

Pernambuco  ...  July    1 
Buenos  Ayrca...  June  26 

SlnRapore  May  28 

Ceylon June  17 

Bombay July  13 

CalcutM  —    11 

Hong  Kong June  TJ 

Maurltlui —      9 

Sydney    —    23 

Valparaiso —    10 


Bales  o(  Excnango 
en  London. 
25  15 
25  32i 
25  17i  20 
11  89 
11  85 
13  7J 
13  6t 
33 
53 

60i  i 
110 
2  per  cent 
14  per  cent. 
\  per  cent. 
Ill    per  cent. 
21}  ij 
22J  i 
22  t 
48^ 
48Cjd 
2  2i  per  cent 
1,  UJd 
l9  Hid 
4s  5id 
5  6  percent 
li  icrcent 
404  i 


8  days*  flight 
8  months'  date 
8  days'  sight 
8  — 

2  months'  date 
8  days'  sight 

8  months'  date 

3  — 

80  day'  sight 

3  monttis'  <Ute 
CO  days'  sight 
80         — 
60  — 

90  — 

60  — 

60  — 

60  — 

60         — 
60         — 

6  months'  sight 

6         — 

6         — 

6  — 

6         — 
90  days' Sight 
80         — 
60         — 


Cti2  Commfrcial  Ctmes. 


FOREIGN   MAILS. 


Australiaand  New  Zealand 

Brazils,  Buenos  Ayrea,  Monto   Video -j 

Cape  de  Verd  Islands 

Uape  of  Good  Hopo,  Ascension,  and  £it ) 

Helena / 

China,  Penan^;,  and  Singapore 

Falkland  Islands 

Gibraltar  

India    CCalciitta),    Ceylon,   and    Ionian 
liilands 


Ditto,  Bombay 

Malta,  Egypt,  and  Aden 


-:} 


Mauritius 

Newfoundland 

Portugal,  by  Brazil  packet  .. 
Ditto  (by  Pr.  S.  to  Oporto)  .. 
Ditto  (by  Pr.  S.  to  Lisbon)  .. 
United  8tatcs,  Calitbmia,  C&nada,  <hc. 

(By  British  packet) ^ 

Ditto  (by  United  States  packet) 

Ditto  (ditto) 

Ditto  (ditto) 

Ditto  (by  Canadian  packets  

W.  Coast  of  Africa,  Madeira,  &  Tenerhft 
West  Indies  and  Pacitic(exccpt  Bahamas, 

Cuba,  and  Mexico) 

Cuba  and  Mexico   

Bahamas  (via  New  York) 

Bermuda  (via  Halifax) 


Despatch  of  Next  Mail  from 
London. 


rvia  Southampton  Aug. 
<  via  Marseilles  ...  July 

(^via  Panauia Aug. 

(By  British  packet)  Aug. 
(fiy  French  packet;  Aug. 
(By  Brazil  packet)..  Aug. 


20,  J 
iC,  r 
2,1 
9,  J 
23,1 
9,  J 


via  Devonport  Aug.   9,  e. 

i  via  Southampton  Aug. 
\  via  Marseiilca  ...  July 

Aug. 

via  Southampton...  July 
jvia  Southampton  Aug. 
(via  Marseilles  ...  July 
(via  Southampton  July 
(via  Marseilles  ...  Aug. 
.  via  Southampton  July 
\  via  Marseilles  ...  July 
]  via  Southampton  Aug. 
t  via  Marseilles    ...  July 

Aug. 

Aug. 


3,  1 

26,  1 
9.  s 

27,  > 
3.  1 

26,  1 
27,1 

3,  • 

27,  J 
'iO,  1 
20,1 
20,  1 


New  York)  July   27, 

New  York)  July  30,  ; 

(New  York) July      , 

(IJaltimore)  Aug.   21, 

Quebec)   Aug.    1, 

Aug.     9, 


.  Aug.  2, 
Aug.    2, 

,  July  27, 
Julv    27. 


Next  Mai' 
Dno. 


Aug.  25 
Aug.  18 

Aug.  5 
Aug.  22 
Aug.  5 

July  27 

Aug.    8 
Aug.     2 

July  30 
Aug.  8 
Aug.  2 
July  30 
Aug.  8 
July  80 
Aug.  2 
Aug.  24 
Aug.  18 
July  31 
Aug.  5 


July  31 


Aug.  2 
Aug.  3 

July  29 
July  29 
Aug.  22 
July  31 


MAIL  ARRIVALS. 
Latest  Dates. 
On  July  20,  Cape  of  Good  Hope,  per  steam  ship  Briton,  via  Plymouth— Table  Bay> 
June  19;  St  Helena,  28;  and  Ascension,  July  2. 

On  July    21,  AUEKICA,    per    steam    ship    Union,   via    Soutltampton— New   York 
June  17. 

On  July  21,  AuEKiCA,  per  steam  ship  Tripoli,  viaQueenstown— New  York.  June  10. 
On  July  24,  Auerica,  per  steam  ship  Saxonia,  via  Southampton— New  York,  July  13- 
On  July  24,  America,  jier  steam  ship  City  of  London,  via  Queeustown— New  York, 
July  13. 

On  July  24,  AUERicA,  per  steam  ship    Manhatton,  via  Queenstown— New  York, 
July  13.  .  .  -<.  , 

On  July  25,  Aueeica,  per  steam  ship  Java,  from  Boston  and  Halifax,  via  Queens- 
town— New  York,  July  14. 

Oa  July  25,  East  Indies,  and  Acstealia,  by  overland  per  steam  ship  Moulton,  from 

Alexandria,  via  Southampton— Alexandria,  July  13 ;  Mjlta,  16 ;  and  Gibraltar,  20. 
On  July  26,  Aubeica,  per  steam  ship  Erin,  via  Queenstown— New  York,  July  16. 


A'VEEAOES  OF  GRAI  N. 
The  following  Is  a  statement  showing  the  quantities  sold  and  the  average  price  ot 
British  com  (imperial  measure)  as  received  from  the  inspectors  and  officers  of  Ex- 
o'lse,  conformably  to  tlie  Act  of  the  27th  and  28th  Victoria,  cap.  fcj,  in  the  week  ende.l 
July  20, 1867:— 

Quantities  Sold.  Average  Price, 

qrs   bush  8     d 

Wheat 27,393    7    66    1 

Barley 637    1    „ S5    1 

Oats. 1,459    4     28    4 

COMPARATIVE  AVERAGES. 
The  fallowing  is  a  comparative  statement,  for  the  corresponding  week  in  each  of 
tho  years  from  1863  to  1866,  of  the  quantities  ot  British  corn  sold  in  the  towns  from 
which  returns  are  received  under  the  Act  of  the  ■J7th  and  28th  Victoria,  cap.  S7,  and 
of  tiie  average  prices  as  asceitained  under  the  Act  6th  and  6th  Victoria,  cap.  14,  so  fti 
as  relates  to  1863  and  1864:— 


Corre- 
sponding 
week  hi 


156J „. 

IstJl 

I  ISli.j 

1  186^..—., 


Quastities  Sou). 


Wheat  Barley. 


qrs  bsh 
3,'i,37r>  3 
69,729  2 
f'i.lSl  0 
32,481    7 


qrs    bsh 

623    6 

1,254    2 

690    C 

344    3 


Oats. 


qrs  bsh 
1,968  6 
3,390  1 
2,604  5 
1,191    6 


Average  Prices. 


Wheat.       Barley. 


s  d 

46  7 

42  6 

43  0 
64  0 


s    d 
28  10 

27  10 

28  3 
33     6 


Oats. 


CORN  IMPORTED  AND  EXPORTED. 

Aa  Account  showing  the  quantities  of  the  several  idnds  of  Corn  and  Meal  imported 
into  each  division  of  the  United  Kingdom;  and  the  quantities  of  British  and 
foreign  Com  and  Meal,  of  the  same  kinds,  exported  from  the  United  Kingdom, 
In  the  week  ended  July  20, 1867 


QuantiUea  Imported  into 

(}aantltles  Exported  (torn 
the  United  Kingdom. 

England 

Scotland 

Ireland. 

The 
United 
Kingdm 

British. 

Colonial 

and 
Foreign. 

Total 

Ex- 

ported. 

cwts 
690290 

84349 
226902 

45783 
12782 

17104 

cwts 

167876 

3508 

67396 

47228 
1700 

28602 
... 

cwts 
149042 

3000 
116871 

cwts 
1007208 

87857 
286298 

93012 

14482 

301471 

17104 

cwts 

'"84 
*"  6 

cwts 

""eo 

'i'720 

cwts 

... 

144 

2726 

... 

Beer  or  bigg 

... 

Total  of  com,  ex-) 
olnflive  of  malt..) 

1232214 

30C305 

268913 

1807432 

90 

2780 

2870 

Wheatmeal  and  flour 

cwts 
44079 

8960 
'"  4 

cwts 
16261 

7082 
22333 

cwts 
6948 

cwts 
65278 

11032 
"'  i 

cwts 
363 

'"76 

cwts 
40 

... 

cwts 
393 

Oat  meal  , 

76 

Indian  com  meal 

Buckwheat  meal 

... 

Total  of  meal  

48033 

5948 

76314 

429 

40 

439 

Total  of  com  andi 
meal,eKCIusivoof  V 
malt  J 

1280247 

328638 

274861 

1883746 

519 

2820 

3337 

Malt  „. 

qrs 

qrs 

qrs 

qrs 

qrs 
1112 

qrs 

qni 
1112 

COMMERCIAL    EPITOME. 

FRIDAY  NIGHT. 

Tbe  few  samples  of  English  wheat  on  sale  at  Mark  lane,  to-day, 
were  taken  off  slowly,  but  at  an  advance  in  the  quotations,  com- 
pared with  Monday,  of  fully  la  per  quarter.  There  was  a  fair 
average  amount  of  business  pa'-sing  in  foreign  wheats  at  Is  per 
quarter  more  money.  No  change  took  place  in  the  value  of  any 
kind  of  spring  corn.  This  week's  importations  of  foreign  and 
colonial  produce  have  amounttd  to  27,730  quarters  of  wheat; 
4,810  barley ;  32,790  oa!s  ;  5,890  Indian  corn  ;  and  530  sacks 
and  500  barrels  of  flour. 

The  Liverpool  cott»n  market,  during  the  present  week,  has 
been  very  film,  with  a  rfgular  and  sttady  demand.  The  total 
sales  for  the  week  are  72,470  baits,  of  which  the  trade  have  taken 
51,620  bales;  speculators  and  exporters  20,850  bales.  The 
imports  are  31,122  bales ;  the  actual  export  12,356  bales,  and 
to-day's  stock  is  estimated  at  697,390  bales.  Prices  since  last 
Priday  have  not  quotably  changed.  To-day  the  market  closes 
very  firm,  sales  15,000  bales. 

At  New  York,  on  the  24th  instant,  middling  upland  cotton  was 
selling  at  27j  cents  per  lb.  Telegraphic  advices  from  Bombay, 
dated  the  16, h  iust.,  state  that  cotton  was  dull,  at  220  rupees  per 
candy  for  Dhollera.  The  shipments  cuntinued  on  a  full  average 
scale. 

We  extract  the  following  from  Messrs  Nicol's  circular  dated 
Bombay,  June  24: — Cot  or: — We  have  had  a  very  quiet  market 
with  little  or  no  business  passing  during  the  past  fortnight,  and 
although  the  rains  have  not  as  yet  set  in,  all  the  cotton  is  stored, 
and  dealers  consequently  are  firm.  We  have,  therefore,  little 
alteration  to  note  in  values,  nor  do  we  look  for  lower  rates 
for  the  next  two  months,  more  particularly  as  the  home  market 
keeps  so  steady  at  9|^d  to  9id  per  lb.  The  few  transactions 
reported  are  in  Dhollerah  at  238rs  to  237is,  Oomrawuttee  237rs 
to  235r8,  with  one  or  two  small  purchases  in  Broach  and  Compta 
at  242rs  and  233rs  per  candy  respectively.  Shipments  stdl  con- 
timie  large,  and  our  clearance  list  shows  a  total  of  39,877  bales, 
against  31,623  bales  same  time  last  year,  making  total  shipments 
to  date  837,345  bales. 

Messrs  E.  B.  Liddell  and  Co.,  of  Alexandria,  writing  en  the 
12ih  inst.,  observes: — The  business  done  in  cotton  this  week  has 
been  so  limited  that  it  is  difficult  to  give  quotations,  and  prices  are 
almost  nominal.  Holders  of  the  better  sorts  have  as  high  preten- 
sions as  hitherto^  and  will  not  give  way  fur  the  present.  Quota- 
tions :— Good  middling,  13^d,  f.o.b. ;  fan:  to  fully  fair,  15d  to  ISJd 
ditto  ;  good  fair,  ]6Ad  lo  lO^d  ditto. 
Exports. 

Great 
Britain, 

From  3rd  to  12th  July,  18G7 1,880 

Previously  from  Nov.  1,  1866 155,504 


Continent. 

Total. 

bales. 

bales. 

267     .. 

.       2,147 

32,608     .. 

.  188,112 

Total  Nov.  1,  1866,  to  July  12,  1867  157,384 
Same  period  1865-6 130,515 


32,875     ...  190,250 
27,792     ...  158,307 

—        1864-5 227;319     ...    47,088     ...  274,407 

Cotton  seed — Purely  nominal,  owing  to  the  want  of  stuff. 

The  demand  for  all  descriptions  of  tea  has  ruled  heavy,  and 
previous  rates  have  been  with  difficulty  supported.  The  deliveries 
in  Ljudon,  last  week,  were  1,371,366  lbs. 
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For  both  raw  and  refined  sugar  the  demand  has  improved,  and 
extreme  quotations  have  been  generally  lealistd. 

The  total  expoits  of  sugar  from  Havana  and  Matanzas  from 
January  1  to  the  4th  inst.  Were : — 

,1867.                     1866.  1865. 

boxes.                     boxes.  boxes. 

United  States 184,798     214,692     224,238 

Creat  Britain 445,729     237,658     308,877 

North  Europe 64,911     86,545     58,001 

France 87,979     66,446     185,773 

Spain    129,556     166,834     192,267 

South  Europe 9,831     2,869     17,074 

0.ther  parts 10,502     19,617     23,034 

^Total    933,306     864,661     1,009,264 

Bav^TT!^!'!^T^.'.''^f.7Z    344,552  '  412,109     298,286 

Matanzas 44,294     66,874     87,443 


388,846     478,983     385,729 

The  cofiee  market  has  continued  in  a  healthy  state,  at  fully 
last  week's  currencies. 

Messrs  Fryer,  Schultze  and  Co.,  of  Colombo,  report  the  coffee 
market  as  follows.  The  report  is  dated  June  17 : — During  the 
past  fortnight,  ws  have  experienced  a  continuance  of  broken  and 
stormy  weather,  which  caused  a  suspension  of  curing  operations 
and  considerable  delay  in  shipments  of  our  staple.  The  clearances 
outward  with  cargoes  have  been,  consequently,  but  few,  making 
the  total  exports  of  cofiee  to  the  respective  ports  as  below  : — 
ExPOKTS  of  Coffee  from  Colombo,  from  Oct.  1  to  June  17. 
Plantation. 

1867  1866 

cwts  cwts 

To— Great  Britain 491200     455598 

Foreign  ports..  13752     7037 

Australia  and  India  6490     15996 


511448 478631 

Nativb. 

Great  Britain 136427     153272 

Foreign  ports 23036     53792 

Australia  and  India  2597     3174 


162060     210238 

Plantation  Coffee — There  has  been  scarcely  any  of  this  article  on 
offer;  for  such  parcels  as  ha-re  been  on  the  market  lis  9d  to  123 
have  been  paid,  which  may  be  considered  to  represent  the  previous 
value.  Native  Coffee — The  new  Ouvah  crop  is  coming  forward 
very  slowly  and  ia  small  parcels :  very  little  demand  appears  to 
exist  for  this  article  :  the  only  transactions  we  have  reported  to  us 
are  quoted  at  40d  to  40s  6d  unpicked,  and  47s  to  48s  for  picked  and 
dried. 

The  rice  market  has  been  firm.  Advices  from  Akyab,  dated 
May  31st,  state  that  the  exports  of  rice  to  Europe  up  to  that  date 
bad'  amounted  to  84,289  tons  ;  against  101,688  tons  in  1866,  and 
73,507  tons  in  1865. 

The  annexed  report  refers  to  the  state  of  the  Spanish  fruit 
crops : — Weather  is  continually  favoring  the  growth,  and  some 
excessively  hot  days  we  have  passed  have  not  done  the  slightest 
harm  to  the  fruit,  grapes  being  fortunately  sufBcienily  advanced  not 
to  suffer  by  such  an  atmospheric  change.  Kaisins  will  yield  a  very 
favorable  result.  The  fr uitthroughout  will  beof  very  good  keeping. 
Jordan  almonds  will  be  rather  high  in  price,  although  the  bad  result 
of  the  crop  may  have  been  exaggerated  to  a  certain  extent.  Valen- 
tia  almonds,  however,  promise  a  fair  crop  and  modtrate  prices. 

The  inquiry  for  all  kinds  ef  wool  has  ruled  heavy,  at  the  late 
decline  in  prices.  The  total  quantity  of  Colonial  wool  now  in 
London  for  the  next  sales  is  about  140,000  bales. 

Messrs  Stewart  and  Co.,  of  Port  Elizabeth,  have  forwarded  the 
following  report,  dated  the  14th  ult. : — Wool. — The  arrivals  of 
wool  from  up-country  districts  and  free  State  have  J)een  much 
smaller  than  we  anticipated  at  this  season  of  the  year.  Holders 
of  woo],  too,  are  not  so  anxious  to  push  i  ff  their  stocks  in  the 
present  ciepressed  state  of  the  market.  The  following  may  be 
quoted  as  ciirrect  rates : — Fine  iieece-washed  superior.  Is  Id  to 
Is  Ijd  per  lb  ;  medium  to  good,  lid  to  Is  ;  heavy  ^nd  badly  got 
up,  lOd  to  lid;  super,  scoured  snow  white, -l^s  5d  to  Is  6d ; 
handwashed  superior.  Is  l|d  to  I?  3d  ;  medium  to  good  ditto,  Is 
to  Is  Id ;  inferior  seedv,  9d  to  lOd ;  fine  unwas.led  superior 
light  and  clean  (very  little  offeree),  6Jd  to  7jd;^  midulifig, 
6jd  to  6|d ;  thort,  heavy,  and  faulty,  5^d  to  6d ;  coarse  un- 
washed, 4^0.  to  5^d  per  lb. 

Scotch  pig  iron  has  sold  at  52s  6d,  and  linseed  oil,  39/ 15s. 
The  tallow  market  has  become  quiet.  Town  tallow  is  quoted 
43s  3d  ;  Peterburg  Y.C.  on  the  spot,  44s  9d  to  45s;  July  to  Si  p- 
ttmber,  443  9d  to  408;  October  to  December,  45s  9d  to  46s; 
December,  46s  3d. 

A  report  from  New  York,  dated  the  12th  inst.,  says : — The  dry 
goods  trade  has  been  irregular  and  unsettled.  The  occurrence  of 
the  national  holiday  was  hardly  over  when  the  more  encouraging 
prospects  held  out  for  an  early  opening  of  fall  trade  were  inter- 
rupted by  the  failure  of  teveral  prominent  houses  engaged  in 
different  Uepartments  of  the  trade.  The  condition  of  the  money 
market  has  been  that  of  extreme  ease.  The  banks  commenced 
the  week  with  a  large  increase  of  deposits,  and  a  moderate  addi- 


tion to  their  legal  tenders;  and  their  condition  since  has,  pro- 
bably, not  materially  varied,  although  the  exchanges  at  the 
We>tern  cities  are  now  against  uf,  and  may  be  expected  to  take 
a  certain  amount  of  currency  from  this  centre.  The  demand  for 
accommodition  at  the  banks  has  been  very  limited,  and  has  been 
confined  very  much  to  brokers'  loans.  The  waiits  of  demand 
borrowers  have  been  met,  mostly  at  5  per  cent,  on  Stocks  and 
4  per  cent,  on  Governments.  In  discounts,  the  transactions  are 
very  light.  Strictly  prime  paper  passes  readily  at  6  to  7  per  cent., 
but  is  very  scarce.  Paper  not  exactly  A  1  is  scrutinised  somewhat 
closely,  the  occurrence  of  two  important  failures  in  the  dry  goods 
trade  during  the  week  having  increased  the  caution  of  buyers. 
The  following  are  the  quotations  for  loans  of  various  classes: — 

Per  cent,  per  aanum. 

Loans  on  call,  stock  securities  4        5 

Do.  bond  and  mortgage  0        7 

prime  endorsed  bills,  2  months    6        7 

Do.  do  3  and  4  months 7        8 

First-class  single  names      9      10 

Other  good  bills 11      15 

Imports  of  Foreign  Dry  Goods  at  New  York  for  June, 
Eniered  for  Consumption. 


1865.  1866. 

dols  dols 

Manufactures  of  wool 1,273,639  ...  1,640,136 

—  cotton 596,375  ...  640,670 

—  silk    ],370,.554  ...  644,556 

—  flax    855,041  ,.,  646,473 

Miscellaneous  dry  goods  165,052  ...  301,738 

Total  entered  for  consumption..     4,260,661  ...  3,873,573 

Withdrawn  prom  ■Warehouse, 

Manufactures  of  wool 696,181  ...  1,521,583 

—  cotton   180,618  ...  335,455 

—  silk    198,114  ...  437,074 

—  flax   2.58,112  ...  739,799 

Miscellaneous  dry  goods 36, 083  ...  70,283 


Total  withdrawn  from  warehse    1,369,108 
Add  entered  for  tonsumption...     4,260,661 


3,104,174 
3,873,573 

Total  thrown  on  the  market  ...    .5,629,769     ...    6,977,747 

Entered  for  Waeehousino. 
Manufactures  of  wool  

—  cotton  

—  silk    

—  flax    

Miscellaneous  dry  goods  


1867. 

dols 

698,480 

447,607 

608,553 

396,313 

223,617 

2,374,570 

407,685 
264,290 
400,263 
217,688 
48,948 

1,338,874 
2,374,570 

3,713,444 


657,547     . 

.     1,570,707     . 

.     1,345,706 

.39,266    . 

.       418,391     . 

132,007 

322,472    . 

.        379,906    . 

199,710 

139,533    . 

435,292    . 

131,225 

22,589     . 

97,375     . 

62,095 

Total  entered  for  warehousing.     1,181,407    ...     2,901,671     ...     1,870,743 
Add  entered  for  consumption ..     4,260,661    ...    3,873,573     ...     2,374,570 

Total  entered  at  the  port :.    5,442,068    ...     6,775,244    ...    4,245,313 


THE  COTTON    TRADE, 


LIVERPOOL— July  25. 
PRICES  CURRENT. 


Ord. 

Mld. 

Fair. 

Good 
Fair. 

Good. 

Fine. 

^Sam 
Mid. 

eperioc 
Fsiir. 

1866^ 
Good. 

Descriptions. 

per  ih 

■    d 

17 

9 

9 

9 

1 
"k 

"it 

It 

5? 

per  lb 
d 
18 
lOi 

lot 

10, 

llli 
9i 

11 

XO 
7i 
Si 
94 
7i 

6j 
65 
Cj 
H 

per  lb 
d 
20 
124 
125 
13i 
11 
10 
Hi 
14 
8} 
lOJ 
lOi 
8i 
8i 
84 
8i 
7i 
8 
8 
7f 
6f 
8 

per  lb 
d 
24 

'in 

lOJ 

12 

15 

8f 

H 

84 

8 

8i 

8i 

8i 

7i 

8* 

per  lb 
d 
33 

ilf 

ICi 
12i 
16 

0} 
llj 
11 

9i 

9 

9 

8| 

"h 

"ii 

per  lb 
d 
64 

isj 

13 

15i 

18 

10 

15 

US 

"k 
"n 

"ii 

per  lb 

d 
28 
14 
Hi 
14J 
17 
15J 
16 
15 

9 
13i 
14 

"n 

'f 

.     7{ 
7* 

n 
"k 

per  lb 
d 
34 
16J 
151 
16 

m 

164 

i;i 

22i 
lOJ 
144 
16 

Hi 

10 

9i 

10 

H 

10 
10 
lOf 
7j 
94 

per  li 
d 
62 

Mobile 

18J 

Bahiii,  &c 

174 
IS* 

Egyptian   (open  gin.) 

264 
12 

W.  India,  &c 

164 

17 

Sarat— Gia'dDharwar 

... 

... 

... 

_  ^ 

Madras — Tinnevelly... 
Western 

... 

China 

... 

Cotton  has  been  in  good  demand  throughout  the  week,  and 
though  on  Tuesday  and  Wednesday  the  market  was  quiet  and 
prices  were  barely  supported,  to-day  a  firmer  feeling  prevails, 
and  last  Thursday's  quotations  are  generally  maintained.  In  Sea 
Island  transactions  have  been  to  a  large  ixtent,  but  former  prices 
are  scarcely  supported.  In  American  the  business  has  been 
extensive,  and  after  some  fluctuation  during  the  week,  prices  have 
fully  regained  the  quotations  of  last  Thursday.  New  York 
advices  to  the  24th  instant  quo'e  Middling  American  27J  cents, 
costing  to  sell  in  Liverpool  lUd,  per  sailing  vessel  or  steamer. 
The  demand  for  Brazil  has  been  limited,  and  holders  with  difficulty 
obtain  last  week's  rates.  Egyptian  is  still  in  limited  request,  and 
rather  low  in  price,  the  common  qualities  being  almost  unsaleable. 
Smyrna  has  declined  ^^d  per  lb.  The  business  in  East  India  has 
been  to  a  fair  extent,  and  prices  are  supported,  while  in  some 
instances  rather  higher  rates  have  been  paid,  especially  in  "  mid- 
dling fair"  and  below,  as  well  as  fair  new  Oomrawutto ;  the  best 
Broach  are  a  trifle  lower. 


858 


THE  ECONOMIST. 


r July  27,  1867. 


The  iransaclions  in  cotton,  to  arrive,  have  been  ex'remely 
limited. 

Tlie  salt's  of  the  we-k  amount  to  72,470  bales  including  3,850 
on  speculation,  and  17,000  declared  for  export,  leaving  51,620 
ba'es  to  the  trade. 

FBiD,»y  MoKNiNO,  .Jul/  L'C— The  sales  to-day  will  probably 
amount  to  about  10,000  bales,  with  a  firm  market,  and  prices  tf 
American  are  generally  |J  per  lb  higher. 

PRICES  CIIRKENT.— JLi.r  2?,  186.5. 


Ord. 

MIL 

Fair. 

Good 
Fair. 

Good. 

Fine, 

^  8am( 

Mid. 

•period 
Fair. 

'.864  , 
Qood. 

Deicrlpllons. 
Ben  Iil«nd 

per  lb 

30 
17 

17 

n 
11 

"i 

9 

81 
81 

a 
"i 

ptr  111 
d 
34 

m 

w; 

171 
17 

17} 

15J 
12j 

ici 

171 

ioj 
u 

10 
10 
lOJ 

"ci 

in 

per  lb 
d 
43 

18} 
171 

18* 

17 

14 

14J 

134 

14J 

13} 

1.3 

13 

13 

'I' 
llf 

per  lb 
d 
4S 

is'i 

17J 

ISJ 

19 
151 
18 
18) 

IH 

141 
14S 
14i 

14 

13J 

15 

81 
12J 

per  lb 
d 
51 

isi 

18 

181 

21 

16 

18j 

19 

151 

15 

151 

111 

1* 
15} 

"91 

13J 

per  lb 
d 
6G 

191 
181 

191 

23 

17 

191 

20 

15i 

15j 

161 

16 

"91 
H 

per  lb 
d 
44 
31 
311 
311 
31 
291 

31 

1?* 

291 

30 

211 

19 

191 

18j 

18J 

17} 

15} 

per  lb 
d 
£0 
82 
821 
33 
32 

ao 

321 

30 

23i 

30} 

304 

25 

23} 

2)1 

24 

23 

20} 

22 

22 

171 

19J 

per  It 
d 
CO 

Mobile 

... 

rcmambuco 

llahia.  Ac  

321 
31 

34 
33 

Do.  tjaw^timed...)' 

Smyrna  

W.  India,  Ac    

251 
31} 

Burat— Gln'dDharwar 

... 

Dhollerah    

Midras-Tinnivelly... 
Western .,.« 

... 

Chi:ia 

lUPOBTS,   KXPORTS,  CONSUSIPTION,   &0. — 1867. 

Imports  from  Jan.  1  Exports  from  Jan.  1 

to  July  25.  to  July  25. 


DeKriptlani.  1866 

bales 

American 936929 

Brazil,  Egjpt,  Ac  506432 

Eut  India,  C^ana,  and  Japan...    900461 


1867  1866 

bales  hales 

1002274     13M19 

514436     91704 

440)73     235501 


1907183     4C0024     ...     463.-,12 

Consumption  from  Jan.  1  to  July  25. 
1S66  1867 

bales  bales 

13738C0    13293S0 


Total  2344S22 

Stock,  July  2-3. 

1866  1867 

bales  bales 

938760 697360 

The  above  figures  show  : — 

Balet. 

A  decrease  of  import  compared  with  the  same  date  last  year  of  .,.,  3.S7,040 

A  decrease  of  quantity  taken  for  consumption  of 44,.':30 

An  increase  of  actual  export  of 2,890 

A  decrease  of  stock  of  241,370 

In  speculation,  there  is  a  demand  of  92,160  bales. 

The   imports  this  week  have  amounted  to  31,122  bales.  The 
actual  exports  are  12,356  bales. 


LONIjON— July  25. 

Annexed  ig  a  portion  of  the  circular  issued  this  week  by  the 
London  Cotton  Brokers'  Association : — 

There  has  been  a  steady  demand  during  the  past  week,  but  sellers 
shew  no  disposition  to  press  sales,  and  the  market  clo-es  with 
firmness.  Telegraphic  ad-yices  from  New  York  to  the  24lh  July 
quote  middling  Uplands  27J  cents.    Gold,  ]39i. 

PREStNT    QUOTATIONfc. 

Fair 
Ord.  to  Mid.       Mid.  Fair.       to  Good  Fair, 
per  lb  per  lb  per  lb 

d 


Sarat— Sawginntd @ 

Broach  6} 

Dhollera    6J 

Oomrawattee  6} 

Mangarole 6 

Comptah   6 

Midras— Bourbon  Seed    ... 

Tinnivelly 6} 

Northern  &  Western    ... 

Coconada  

Coimbatore  &  Salem    ... 

Sdnde   

Beaml  

Kan^oon   

China 

Japan 

Wc:t  India,  itc. 8} 

Brazil 8} 

amyma  and  Greek 


6} 

6J 
61 
61 


91 

10 

1 


8 
7J 

75 

7 
7} 

"i 

7 

7} 

7 

61 

6.1 

H 


10 

lOi 
81 


d 
S.)  @ 

8} 
81 
81 
7S 
8 

"V'l 

7} 

8 

71 

7 

6} 

7 

Si 

i'i 

11 

9 


d 

S? 
8} 
8* 
8} 

"81 

"si 

8 

8} 

8 

71 

71 


Good  to  Fine 
per  lb 
d         d 
.      91@ 
,       9 
.       9 


94 
"91 


81     »i 


12 
12 

9j 


13 

13 
9{ 


IMPOEM,  UkUVKBIBS,  AND  STOCK  OF  EaST  INDIA,  ChINA,  AND  JAPAN 

CoTTo.s  IN  London. 

Burat  d 
Scinde. 
bales. 


19 
16 
10}  i 


IPiports,  Jan.  1  to  July  25, 1867 
~  —  1866 

—  —  1866 
Delivered,  Jaallo  July  25, 1867 

—  —  1866 

_  —  —  1860     

Stock,  July  25,  1867  4240 

-•     1866  11975 

—     1864  6460 


London. 
From  balei 

Bombay 4.->.5i 


Bengal  it 
Madras.      Kanj^oon. 

bales.  bales. 

63186  ...  S3S01  .. 
140077     ...     3i|i20     ., 

79509     ...     15708    .. 

51254  ...  26922  .. 
123401  ...  23191  ., 
103284  ...  2S635  .. 

63303  ...  1914.5  .. 

4I74S  ...  13033  ., 

33547  ...  1J194  ., 

Cotton  Afi<oat  to  Eukopk. 

Coast,  for   Foreign 
Liverpool     ordera.      ports. 


5063 
22479 
8498 
6602 
13914 
11640 


Kurrachee  ... 

Madras 

Ceylon  and  Tutlcorla 

Calcutta  

China* 

Japan*    

*  2  riculs  each. 

18«7 

1S«< "■" ~ 


8756  . 
16702  , 
21332  , 
2ge.»  , 


79995  , 
85464  . 


bales. 

541412  . 

11S02  . 

2950  . 

77766  '. 


663920  , 
530i83  . 


bales. 
1943  .. 


1943  , 
34  i7  . 


bales. 
35952  , 


2524  , 


39,',23  , 
19072  , 


China  & 

Japan. 

bales. 

1('4S 

396 

151:>4 

2285 

164 

26041 

217 

557 

S363 

Total 

1867. 

bales. 
5838.13  , 

20558  . 

22176  . 

21332  , 
107467  , 


Total 

bales 

112400 

204644 

127749 

91791 

167495 

.  173402 

84369 

,     72020 

.     63413 

Tout 
1866. 

bales. 

4I8I37 
28416 
50814 
19768 

16799S 
13063 


Sales  to  arrive — 550  biles  Western  at  7^d,  May-June  (tailing 
and  ship  named,  guaranteed  fair  ;  2,250  bales  Bengal,  at  6+d  to 
6fd,  March-May  sailing,  guaranteed  fair;  100  bales  Broacti  at 
8d,  ship  named ;  .total,  2,800  bales. 


NEW  YORK— July  12. 
We  have  this  week  a  stil'  further  decrease  in  the  receipts  of 
cotton  at  all  the  ports,  the  total  reaching  only  7,932  bales  (against 
9,186  bale?  last  week,  10,023  baits  the  previous  week,  and  10,952 
bales  three  weeks  since),  making  tho  apgtejiate  receipts  since 
Sept.  1  this  year  1,82;S,02.!  bale",  against  1,975,197  bales  for  the 
same  period  in  1865-6.  The  ag<rrpgate  receipts  at  all  the  ports 
for  the  corresponding  week  of  18G6  was  10,464  bales.  la  the 
exports  there  is  a  conslderablo  decrease  this  veek,  the  total 
reaching  24,257  bales,  against  30,688  bales  last  week,  and  14,556 
bales  the  previous  week. 

For  the  corresponding  week  in  1866,  the  shipments  from  all  the 

ports  amounted  to  only  6,017  bales.       The  total  foreign  exports 

from    the    United    States   since   September     1   now    amount    to 

1,480,367  bales,   against  1,406,015  bales  for  the  same  period  last 

year,  and  the  stocks  reach  only   207,356  bales,  against  347,207 

bales  at  the  same  time  in  1800.      Below   we  give  our  usual  table 

of  the  movement  of  cotton  at  all  the  ports  since  Sept.  1,  showing 

at  a  gl'ince  the  total  receipts,  exports,  8tocks,  &c. : — 

Keceipts  and  Exports  of  Cotton  (bales)  since  Sept  1,  and  Stocks  at  dates 
mentioned. 


Ports. 

New  Orleans  July   5 

Mobile —      6 

Charleston  —     5 

Savannah —      5 

Texas  June  2.S 

New  York  July  12 

Florida —     5 

North  Carolina —    12 

Virginia  —    I! 

Other  ports —    12 


Kcceivcd 
since 
Sept.  I. 
1     701818  . 
227S70  . 
143461  . 
225653  . 
173002  . 
11.3065  . 
67073  . 
87605  . 
10300)  . 

sosai  . 


-Exported  since  Sept.  1  to- 


France. 

.  155953  . 

4362  . 

3524  . 

959  . 


Other 

foreign. 

.  43i76  .. 

.   8506  .. 

710  .. 

'.      7798  " 
.  69642  .. 


Total 
591754 
149837 

784.38 
106722 

66101 

4I32I7 

3011 

634 

12.'^01 

278)2 


Total 1S23023  ...  1167614  ...  192-370  ...  1203S3  ...  118031T 


Ports. 

New  Orleans  July  5 

Mobile  —     6 

Charleston  —     6 

Savannah .—     6 

Texas    June  2S 

New  York   July  12 

Florida —     6 

North  Carolina —   12 

Virginia  —    12 

Other  ports —  12 


Shipments 
to  Northern 

ports.  Stock. 

220,6)8     66,1117 

69,.'i46     12,785 

78,935     3,239 

103,901     8,838 

82,807     10,907 

80,000 

89,149     4S0 

36,972     

89,716     

35,000 


',356 


Total 781,783     20 

The  market  this  week  has  been  very  quiet  but  firm  all  the 
week.  The  reduced  stocks  in  this  and  the  Southern  marketi  (the 
total  now  reaching  only  207,000  bales),  and  the  continued  reduc- 
tion of  these  stocks  by  large  shipments  to  Europe,  have  raised  the 
question  where  our  domestic  spinners  are  to  procuie  supplies  for 
the  next  two  or  three  months,  when  the  receipts  at  the  ports  drop 
down  to  the  minimum  figures.  Hence,  prices  have  rather 
strengthened  in  the  faceof  adecliaeof  a  half-penny  in  Liverpool, 
and  continued  dull  accounts  from  that  point  and  from  Manchester. 
Some  speculative  confidence  has  been  developed  during  the  week, 
money  being  very  easy,  but  the  demand  for  spinning  has  been  very 
light.  The  important  features  in  the  dry  goods  market  have  tem- 
porarily checked  operations  on  the  part  of  manufacturers,  but 
stocks  are  generally  light  with  them,  and  contiiiued  production 
must  soon  bring  them  into  the  market.  The  sales  of  the  week  are 
about  10,500  bales,  the  market  closing  quiet  but  firm  at  the  fol- 
lowing quotations: — 

Kew  Tokk  CukSsiFicATios.  New  Orleana 


Upland. 


Florida. 


Mobile.       and  Texaa. 


Or^Jnary  per  lb  21      21 

Good  ordinary 22      22 

Low  middling 24       24 

M.udlliig    261     26} 

Oood  middling 28      28 


25 
271 
29     . 


25 
27} 

30 


The  exports  of  cotton  this  week  from  New  York  show  a  de- 
crease, the  total  shipments  reaching  only  5,885  bales,  against 
12,909  bales  last  week. 

The  following  are  the  receipts  of  cotton  at  Boston,  Philadelphia, 
and  Baltimore  lor  the  last  week,  and  since  Stpt.  1  : — 


. 'Boston. . 

Last         Since 

week.      Sept.  1. 

Receipts  from —  bales.        bales. 

New  Orleans 771     ...  69,771 

Texas   16,.S36 

Savannah    978    ...  1.5,163 

Mobile 775     ...  29,717 

Florida 112 

Soutii  Carolina 6,036 

North  Carolina «* 660 

Virginia  9,633 

New  York,  Ac 612     ...  56,-.'07 

leimessee,  Kentucky,  &c.„    169    ...  30,981 


-Pliiladelphia.- 


^Baltimore.- 


Last 
week, 
bales. 


129 
21 


Total  receipts 


3,236     ...234,116 


Since 

SepL  1. 

b  les. 

,    9,992 

7,749 
1,020 

2.606 
1,005 


22,372 


Last 
week, 
bales. 


43 
.* 

203 


Since 
Sept  1. 

bales. 

.       951 

.        407 

.     7,006 

200 

'.  7,130 
.  2,464 
.  13,58.) 


Below  we  give  our  table,  showing  the  exports  of  cotton  from 

New  York  and  their  direction  for  each  of  the  last  four  weeks ; 

also  the  total  exports  and  direction  since  Sept.  1,  1805;  and  in 

679196  »■>  he  last  column,  the  total  for  the  same  period  of  the  previous  year. 
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Exports  of  Cottox  (bales)  from  New  York  since  Sept.  1,  186C. 


Exported  to 

Week 

Ending 

Total 

to 
date. 

Same 
time 

June  17. 

June  24. 

Ju'y  1. 

July  8. 

year. 

11,737 

5,933 

7,982 

4,322 

349,940 
6,0-57 

367,172 

Other  British  ports  

17  963 

Total  to  Great  Britain 

11,737 
104 

5,!)33 
194 

7,982 
274 

4,322 
371 

356.003 

27,556 

6 

384,131 

34,002 

88 

Total  French  

101 
823 
251 

75 

194 
844 
761 
670 

274 

1.898 

1,029 

735 

871 
46-1 
727 

27,572 
34,911 
16,310 
6,58-.' 

31  090 

17,745 

15  097 

6,052 

Total  to  North  Enrnpo    

Spain,  Oporto,  and  Gibraltar... 

1,149 

2.175 

S,362 
991 

1,192 

66.830 

1,85; 

952 

38,891 

1,8S0 

754 

991 

2,803 

2,634 

12,091 

8,302 

12,900 

5,885 

443,217 

459,752 

There  have  been  no  e.\ pons  this  week  trom  the.-'e  cities  except  (i'21 
bales  from  Boston,  all  of  which  were  shipped  to  Liverpool  per 
steamer  China. — Commercial  and.  Financial  Chronicle. 


MAEEETS  IN  THE  MANUFACTURING  DISTEICTS. 


Trade  generally  in  the  tnanuficturing  districts  has  been  dull, 
but  prices  are  without  any  material  alteration.  Eather  a  bettei* 
tone,  however,  prevails  in  the  iron  districts.  The  coal  trade  is 
somewhat  heavy. 

Manchester,  July  25. — Our  market  still  continues  very  in- 
active, and  without  any  general  demand  for  eithergoods  or  yarns. 
Price.',  however,  show  no  quotable  ch.inge  since  our  last,  but  this 
is  mors  owing  to  a  slight  improved  maiWet  for  cotton  at  Liver- 
pool than  to  the  amount  of  buying  iu  this  market.  The  only 
buying  of  any  consequence  has  been  for  China,  principal!}'  in  fine 
shirtings,  but  this  demand  has  now  subsided,  and  for  all  other 
markets  the  buying  is  on  the  most  linaited  scale.  Producers  are  now 
more  an.xious  sellers,  but  in  the  absence  cf  buying  slocks  are  on 
the  increase. 

CoMriKATIVF.  STATF.5rRN'T  OF  THR  COTTON  TUADK. 


R.VW  COTTOX. 


Upland  fair per  lb 

Ditto,  eood  fair 

Pcmambucofair 

Ditto,  good  fair 

No.  40  Mule  Yaex,  fair,  2nd  quality 

No.  30  Watf.h  Twist,       ditto       

e-in,  66  reed.  Printer,  29  yds,  4  lbs  2  oz 
27-in,  72  reed,  ditto,  ditto,  5  lbs  2  oz 
39-in,  60  reed.  Gold  End  Shirting-,  37* 

yards,  81b8  4oz 

40-in,  66  reed,  ditto,  ditto,  8  lbs  12  oz 
40-in,  72  reed,  ditto,  ditto,  9  lbs  5  oz 
39-in,  44  reed,  Ked  End  Long  Cloth,  36 

yards,  9  lbs 


Price 

Julv  25, 

1807 


s    d 
1    Oi 

o'ii 

0  UJ 

1  4} 
1  4} 
G  3 
8  IJ 

10  9 
13  6 
16    0 


Price 
July 
1806 


14  9 
17  9 
19    0 


Price 
July 
1805 


s    d 


1  6i 
1  7 
1  10 
1  10 
9  3 
11    6 

15  0 

16  9 
IS    6 


10    9      13    0    13    0    22    3    17    8    11    C 


Price 

July 

1801 


s  d 

2  7j 

2"'7 

2  7} 

3  1 
8  H 

13  3 

16  6 

22  6 

24  6 

26  0 


Price 
July 
1803 


8    d 
1  11 


1     9}    1 

1  I0|    1 


Price 

Julv 
1302 


s    d 


2     2 
2     3 


17  3 

18  9 
20    3 


12    9 

14  0 

15  3 


BEADrOED. — There  is  a  little  better  tone  in  the  wool  market. 
Stocks  in  the  hands  of  staplers  are  unusually  light  for  the  time  of 
year.  The  better  feeling  is  not  so  manifest  in  yarns.  The  orders 
which  come  from  abroad,  though  they  embrace  neirly  all  the  chief 
classes  of  yarn,  show  no  spirit  on  the  part  of  buyers.  The  de- 
mand for  manufactured  goods  exhibits  no  change  for  the  better. 

Leeds. — The  woollen  cloth  markets  have  been  about  the  same, 
both  as  to  the  attendance  of  buyers  and  the  amount  of  business 
done.  The  general  tone  of  the  market  is  quiet  rather  than 
buoyant.  Prices,  those  of  goods  as  well  as  those  of  wool,  are 
without  change. 

KocHDALE. — The  flannel  market  was  dull.  Few  buyers  were 
present,  and  they  purchased  very  sparingly.  There  is  a  moderate 
business  doing  by  some  of  the  shipping  houses.  Prices  are  the 
same  as  last  week.  Manufacturers  are  as  well  employed  as  for  the  | 
last  month.  Yorkshire  goods  sell  slowly,  but  without  any  abate- 
ment in  price.     The  same  may  be  said  as  to  wool. 

Nottingham. — Quotations  for  laee  and  hosiery  yarns  show 
more  firmness,  and  same  qualities  are  a  shade  dearer.  In  tbe  lace 
warehouses,  there  is  a  fair  amount  of  business  doing. 

Leicesteu. — Nothing  has  transpired  to  impart  a  more  cheerful 
tone  to  the  wool  trade,  consequently  we  have  another  flat  marktt 
to  report.  The  woollen  yarn  trade  is  still  characterised  bj  a  want 
of  animation.  There  is  no  decided  improvement  in  the  demand 
for  hosiery,  although  there  is  little  more  doing. 

BiHMINGIlAM. — The  reports  in  reference  to  the  state  of  trade  in 
this  town  are  very  nearly  the  same  as  they  have  been  for  the  last 
two  months  or  more ;  dulness  is  experienced  in  almost  every 
branch.  In  the  foreign  department  only  a  moderate  amount  ia 
being  done. 

Newc^stle-on-Tyne. — Chemical  market,  with  the  exception  of 
crystallised  soda,  quiet.  Crystals  soda  are  held  very  firm  at  51  Ss  less 
per  cent.,  and  few  sellers.  Bicarbonate  very  little  made  and  firmer. 
Refined  alkali  also  firm.  Sulphuric  acid,  O.V.  71  lOs  per  ton, 
ditto  140  41  lOs  per  ton,  ditto  130  41  2s  6d  per  ton,  ditto  120 
S'  153  per  ton,  genuine  white  lead  271  per  ton.  Esparto — Finest 
it  53  per  ton,  fine  medium  il  to  il  2s  Cd  per  ton,  delivered  into 
trucks  at  dock. 


Shf.ffieLd. — Trade  in  this  town  and  neighbour .lond  has  under- 
gone but  little  change  ;  complaint.^  of  continutd  dulness  are  still 
very  general.  There  is  a  (ailing  off  in  the  demand  for  steel,  the 
nroduction  of  Besssmer  steel  at  some  cstaUishinents  being  now,  it 
is  stated,  in  excess  of  the  demand.  I'he  demand  for  ra  Iw.iy  mate- 
rial— chiefly  for  America  and  the  Continent — is  very  good.  Home 
orders  are  not  large,  accounted  for  by  the  depressed  and  unsettled 
state  of  the  railway  market. 

Dundee. — The  flax  market  continues  very  firm,  and  as  there  is 
a  ready  outlet  for  any  parcels  of  suitable  quality  that  come  for- 
ward, prices  are  well  maintained.  The  business  done  in  tows  con- 
tinues to  be  of  moderate  extent,  and  prices  are  without  change. 
Jute  has  become  quieter  again,  and  there  seems  to  be  rather  less 
buoyancy  in  the  article  than  last  week.  The  demand  for  flax  and 
tow  yarns  has  fallen  oflf  somewhat,  but  the  market  continues  very 
firm.     B'or  linens  the  inquiry  is  by  no  means  active. 

Glasgow. — There  are  sellers  of  iron  at  523  8d  cash,  and  buyers 

at  52s  ea. 


CORN. 


AMERICAN  GRAIN  AND  FLOUR  MARKETS. 

New  Yoek,  July  12. — Good  grades  of  flour  have  become  ex- 
ceedingly scarce ;  and,  with  very  small  receipts,  and  the  opera- 
tions of  local  miller?,  circumscribed  by  the  scarcity  of  sound 
wheats,  prices  of  these  qualities  of  flour  have  advanced  from  75 
cents  to  $1.50  per  barrel,  the  better  the  quality  the  greater  the 
advance.  Lower  grades  of  flour  are  more  plenty,  but  have  ad- 
vanced 50c  to  75c  per  barrel.  The  receipts  from  the  West  are 
below  the  average  of  the  previous  few  weeks,  and  the  supply  of 
California  retarded  by  the  operations  of  quarantine.  Advices 
from  the  South  state  that  the  mills  in  that  quarter  are  running 
briskly  on  the  new  wheat,  but  as  yet  vory  little  flour  comes  to 
this  market  from  that  direction.  Wheat  has  presented  similar 
features  to  the  flour  market.  Prices  have  advanced  from  15c  to 
.30c  per  bushel,  the  finer  the  qualitv  the  greater  tlie  advance. 
White  California  closed  at  83.20  to"ft3.25,  and  Mo.  2  Club  $2.35 
to  §2.40.  The  small  supplies  received  from  the  South  have  been 
sold  at  }^2.50  to  |}>5.50,  mostly  $3  for  prime  new  red  Georgia,  at 
which  much  more  liberal  receipts  could  be  dii^posed  oK  Corn  has 
been  iu  better  supply,  but  there  has  also  been  a  good  demand 
from  the  export  and  home  trade,  and  at  a  slight  decline  the  re- 
ceipts have  been  promptly  cleared  oft' the  market,  and  the  clos-e  was 
quite  steady.  Oats  have  advanced  and  closed  steady  on  a  defi- 
cient supply. 

Export  of  Bbeadstcffs  from  the  United  States  to  G&eat  Britain  and  Iueland 
since  SeDtemher  1, 1866. 


From— 

New  York July 

New  Orleans 3 

Pttitauciphia 6 

Baltimore  6 

Boston    6 

Other  Pons  (California,  »kc.)   ...  6 


Total,  1860.67  . 
lotal,  1864 -66. 


Increase... 
Decrease 


Total,  1864-65.. 
Total,  1863-61.. 


Flour. 


bbls 

67104 
291 


3819 
42382 


103590 
119201 


123519 

1033879 


bbls. 
441 


441 

4249 


1 

114 


bushels 
372J88 


448S747 
1C60310 


2111-352 
13US3400 


bushels 

7209787 

704729 

C967i;9 

3»2 

40491 


871210S 
9404979 


752811 


363544 
247702 


To  the  Coktinest. 

Flour.  Whe.it. 

From —                                         bbls  bush 

New  Yoric  July  9        2237  11786 

Other  Ports  to  latest  da les           23  4)134 

Total,  1806-67 2265  63220 

_      186 -,-66 7286  66233 

—  1861-65 18761  85068 

—  1863-04 68076 258972 


Corn.  Rye. 

bush  bush 

10301     151,882 


103151 
33(i04 
11485 
12:3i 


131882 
234941 


LONDON    MARKETS. 


STATE  OF  THE  COEN  TEADE  FOE  THE  WEEK. 
Mahk  Lank,  Fuiday  Evening. 

Very  few  samples  of  English  wheat  have  been  on  offer  this 
week,  'fhey  have  been  cleared  off  at  an  advance  in  the  quota- 
tions of  fully  Is  per  quarter.  The  transactions  in  foreign  wheat 
have  been  moderately  extensive,  at  quite  Is  per  quarter  more 
money.  Grinding  barley  has  supported  the  late  advance,  whilst 
other  qualities  have  sold  onJfuU  terms.  We  have  no  change  to 
notice  in  the  value  of  malt,  the  receipts  of  which  have  been 
moderately  good,  Sound  oats  have  moved  ofi  freely  ;  other  kinds 
slowly,  at  late  rates.  The  imports  of  foreign  have  been  rather 
extensive.  Beans  and  peas  have  ruled  about  stationary.  Country 
flour  has  been  held  for  more  money. 

The  continental  markets  have  continued  very  firm  for  all  kinds 
of  produce,  and  wheat  has  sold  on  higher  terms.  Spring  corn  has 
ruled  firm.  Advices  from  New  York  bring  higher  prices  for  both 
wheat  and  flour. 

The  following  communication  has  reached  us  from  New  York : — 
A  careful  analysis  of  information  from  all  the  States  shows  that 
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the  total  acreajre  in  wheat  i»  10  to  15  per  cent,  greater  than  last 
year.  In  a  ranjority  of  the  States  the  breadih  of  winter  wheat  is 
quite  us  wide  ai  usual,  and  that  of  spring  wheat  muuh  greater. 
In  the  Ohio  Valley,  the  acreage  of  winter  wheat  is  less  by  12  or 
15  per  cent.,  with  a  very  he  .vy  increase  of  spring  sowing.  The 
StatiB  showitiK  any  material  decrease  of  acreage  of  wint.r«»h'at 
are  Ohio,  Indiara,  Kansas,  and  Texas.  A  l.irge  increase  is  in- 
dicated in  Virginia,  Georgia,  Arkansas,  and  Tennessee,  and  inthe 
South  general: V,  and  a  slight  advance  is  shown  in  the  tiew 
England  and  Middle  States.  The  increase  in  breadth  of  spring 
wheat  in  certain  States  is  aa  follows  :— 


per  cent. 

Olilo 37 

XndUna    48 

Illinois 2S 

Mtiinc  Ota   35 

Wisconsin  10 


per  cent. 

Mictili^an 16 

Missouri  •it 

laWH 28 

Kansati 30 

Nebraska 90 


The  facts  indicating  the  condition  of  the  crop  are  still  more 
encouraging.  The  following  table  shows  the  average  improve- 
ment upon  last  vear : — 

■  per  cent 

MlMonrl 39 

Kentucicy    53 

VIrylnlii  100 

Nortli  Carolina 40 

Teunessco  ^JS 


Olilo 

Indiana    ... 
Michli;an... 
Wisconsin 
Minnesota 
Illinois 


per  cent 
..    160 
..      73 

..      80 

..      22 

7 

..       15 


The  other  States,  excepting  Texas,  make  a  favoarible  com- 
parison with  last  year.  It  ia  too  early  to  estimate  the  final  result 
of  the  harvest;  but  with  avirage  suociss  in  ripening  the  crop 
ought  not  to  be  less  than  200,000,000  bushels.  An  average 
acreage  of  winter  barley  has  been  sown  in  a  majority  of  the 
States.  A  decrease  of  5  per  cent,  is  estimated  for  New  York ; 
Ohio,  8  per  cent. ;  an  increase  in  Tennessee  of  10  per  cent. ;  and 
in  Arkansas  of  25  per  cent.  On  the  whole,  there  is  a  very  slightly 
diminished  breadth  of  winter  barley,  but  the  increase  of  the  spring 
sowing  will  compensate  for  the  deficiency.  The  acreage  of  oats  is 
larger  than  usual ;  in  the  West,  Ohio  is  the  only  State  which 
cannot  show  an  increase.  The  crop  is  somewhat  variable  in  con- 
dition ;  in  the  South,  far  above  an  average ;  in  New  York,  10  per 
cent,  below;  in  Pennsylvanii,  6  per  cent.;  in  Kentu  ky,  14  per 
cent.  In  the  West,  generally,  the  prospect  is  better  than  last 
year. 

In  Scotland,  wheat  and  most  other  articles  have  been  held  at 
extreme  rates  to  a  slight  advance.  The  markets  generally  have 
been  scantily  supplied. 

The  demand  for  wheat  in  Ireland  has  improved,  and  the  quota- 
tions have  had  an  upward  tendency.  Barley  and  other  articles 
have  moved  oiT  steadily. 

Mr  George  Dornbiisch  thus  reports  the  state  ofthe  floating  grain 
trade  : — Since  last  Friday,  77  grain  and  seed-laden  vessels  have 
arrived  at  Ports-of-call — viz.,  50  wheat,  9  maize,  4  barley,  10  rye, 
1  linseed,  1  rapeseed,  2  cottonseed.  The  trade  has  been  firm  in 
tone,  and  a  large  amount  of  business  has  been  done.  Wheat  6d 
to  Is  dearer.  Several  cargoes  on  passage,  intended  for  England, 
have  been  diverted  for  the  contimnt.  Maize  continues  neglected, 
and  prices  have  further  declined  6d  to  Is.  To-day,  owing  to  the 
incessant  rain  since  last  night  and  throughout  this  day,  sellers 
demanded  a  further  advance  of  Is  to  29  ;  this,  however,  checked 
business.  Barley,  arrived,  in  demand,  and  readily  sold  at  late 
rates.  Autumn  shipment,  6d  to  Is  dearer.  Rye  has  continued  in 
active  demand  for  the  continent,  at  Is  to  2s  advance  for  arrived 
cargoes,  and  shipping  6d  to  Is.  More  business  has  been  prevented 
by  the  enhanced  prices  asked.  The  reported  sales  are  as  follows : 
Wheat,  32  arrived  cargoes— Ghirka  to  Odessa,  593  to  60s  3d; 
ditto  to  Nicolaieff',  583  9  J  to  59s ;  ditto  to  Taeanrofr,  5-ls  6(1  to  589 ; 
Ghirka  Galatz  to  Sulina,  60.< ;  Berdianski,  59s  ;  Ghirka  to  Galatz, 
61s  lOJd  ;  Marianopoli,  59s  6d  per  4921b9. ;  Polish  to  Odessa,  603 
to  63s;  Wallachian  to  Ibrai',  about  55s  and  56s  3(1  jSalonica,  52r6d  •, 
Roumelian  to  Enos,  543  6il  ;  Polish  Bessarabian  to  Suiina,  60s 
per  4801b!'.  On  passage — Polish  to  Odessa,  573  6d  and  583  6d  ;  do 
to  Nicolaieff,  57ii  9d  per  480lbs  ;  Berdianski,  6O3  ;  Banat,  69s  6d  per 
492  lbs.  Shipping  or  to  be  shipped  :  Black  Sea  to  Nicolaiefi,  57s  per 
492  lbs.  To  be  shipped  :  PDlish  to  Odessa,  569  6d  per  480  lbs. 
Maize — 5  arrived  cargoes :  mixed  American,  35s  6d  to  36s  6d  ; 
Wallachian  to  Ibrail,  365  6d ;  Bulgarian  to  Sulina,  36s  6d ; 
Bachova  to  Sulina,  363  9d  per  480  lbs.  Barley — 6  arrived  car- 
goes  :  Wallachian,  323  4id ;  Azow,  329  3d ;  Enos,  31s  9d  ;  Danu- 
bian,  323  9d ;  Bulgarian,  329  3d  per  400  lbs.  Shipping  or 
shipped :  Azow,  303  9d.  To  he  shipped  :  Danubian,  27s  to 
28s  4id  ;  ditto  or  K'>umclian,  27s  6d  per  400  lbs.  Eye—  1  arrived 
cargo:  Odessa,  403  6d.  On  passage:  Azow,  379  to  38s  6d  ;  Enop, 
37s  6d  to  37»  9d.  Shipping  or  shipped  :  Azow,  359  6d  to  37o. 
Shipping  or  to  be  shipped  :  Azow,  383.  Shipping  :  Azow,  37s ; 
ditto,  378  3d  to  37s  6d,  all  per  480  lbs.  Lins(ed  firm,  at  late 
rates,  and  the  followin:;  bu-iness  is  reported  : — On  passage :  Black 
Ses,  63i;  Azow,  649;  St  Petersburg,  593  6d  to  6I3  per  424  lbs, 
A.T.  Shipped  or  to  be  sliipped:  Calcutta,  6ps  6d  to  64:<  9d. 
Shipping  or  to  be  shipped:  Calcutta,  663  per  410  lbs,  A.T. 
Shipping:  Mow,  639  por  424  lbs,  A.T.  In  cotton-seed,  the 
following  business  is  reported  :— Egyptian,  arrived,  91  7s  6d.  To 
be  shipped:  Eayptiin,  71,  l.o.b. ;  ditto,  9Z  5s  to  9/  10s  per  ton, 
I  November  and  December  shipmeut. 


The  London  averages  announced  this  day  are : — 

qra.         s    d 

Wlioat il20  at  71    7 

Barley 

Oats 

Siiii'  Akkiv  .La  Tuia  Week. 
Wheat.         Barley.  Malt  Oata.  Floor, 

qrs.  qra.  qr».  qra.  sacks 

English  &  Scotcli    1670    too    Mo 

Irish 

Foreign 27730    4810    32790  ...  S      ''^'^ 


500  brli. 


PRICES  CURRENT  OF  CORN,  Ac. 


Wheat— English,  Old  white 68 

red 66 

English,  white,  new 

red,  new 

Danzit;  and  Kocrsigsbcrg,  high 
mixed  72 

—  —  mixed  (>7 
Rcatockand  Wismar,  new&old  CS 
StC'tin,  Stralsund^  and  Wolgast  C6 
Danish,  Ilulsteir,  tk  Brunswick  62 

Rhenish  and  Brabant  64 

St  Petersburg,  soft.. .per  496  lbs  61 

Common  and  Sursik 58 

Kiibansa 60 

Odessa  and  Sea  of  Azoff,  soft, 

per  4%  lbs  61 

Australian  OS 

Bahley — English  malting,  new  ... 
Scotch  malting  

—  distilling 

—  grinding 87 

Foreign  malting    

—  distilling,  per  54  lbs...  36 

—  grinding  37 

Odessa  and  Danube,  per  4C0  lbs  33 

Beans — English    39 

Dutch,  Hanoverian,  and  French  41 
Egyptian  &  Sicilian,  per  480  lbs  39 
Peas — English,  white  boilerB,n'  w  ... 
"~      fi'"cy,     dun,    and 

maple 44 

—  blue 46 

Foreign,  white  boilers,  old  41 

—  feeding 38 


71 

Oats— Engllah,  Poland  ft  potato  27 

i» 

68 

—        white,  feed  9S 

» 

... 

It 

... 

Scotch,  Hooel  own  and  potato 

—      AnRus  and  Sandy 

.» 

—      common 

71 

72 

—     White  foid.....„ 

70 

—     B  ack    

IX 

—     Light  Galway 

*>h 

m 

Swedish  25 

**7 

60 

Eiusian   24 

It 

m 

'T 

Rte— English 38 

44) 

68 

Taees— Scotch,  Urge _.per  qr  60 

(to 

70 

Foreign,  large,  spring 40 

4« 

•■« 

ISDiAS    Cobs,    per    480    lb»— 

American,  whi"e   37 

m 

... 

—         yellow  and  mixed...  3« 

87 

3!) 

Galatz,    Odessa,    and    Ibrail, 

... 

yellow 38 

40 

38 

FLOim,  per  2E0  lbs— Town  made 

its 

delivered  to  the  baJcer 65 

Ml 

Country  marlis 42 

m 

44 

French  and  Belgian 45 

so 

43 

American  and  Canadian  fancy 

40 

brands  per  190  lbs 36 

American    superfine    to  extra 

38 

superfine 34 

3* 

46 

American  common  to  fine  

iS 

—        heated  and  sour 

... 

4:) 

OatmeaI/— Scotch,  line,  per  ton  £18 

18J 

40 

—           —      round   17| 

18 

COLONIAL  AND  FOREIGN   PRODUCE  MARKETS, 

TRANSACTIONS  OP  THK  WKEK. 
For  Repobt  of  this  day'8  IUarkets  see  "  Postsceipt." 

MiNCiNO  Lane,  Friday  Mornino. 

Sugar. — Tho  market  is  steatjy,  -with  a  fair  amount  of  business,  but 
prices  remain  imchanged.  A  good  demand  has  prevailed  for  West  India, 
tlie  sales  in  three  days  reaching  3,007  casks.  Barbadoes,  30s  Gd  to  36a ; 
grainy  Demerara,  37s  Gd  to  39s  per  cwt.  Most  other  kinds  are  rather 
quiet,  and  some  floating  cargoes  of  foreign  have  sold,  for  the  United 
Kingdom,  at  moderate  rates.  The  Netherlands  Trading  Company's 
sale  of  Java,  held  yesterday,  went  at  May  prices  for  grey  and  yellow, 
but  white  at  some  trifling  reduction.  The  stock  remains  nearly  the 
same  as  last  week,  and  tho  deliveries  are  steady.  There  has  been  a 
decrease  of  25  per  cent,  in  the  imports  of  colonial  descriptions,  and  the 
home  deliveries  have  been  larger  than  last  year's  by  15,900  tons.  The 
stock  is  now  88,500  tons,  against  109,oG0  tons  at  the  same  date  in  1866. 

Mauritius. — 1,500  bags  have  sold  at  36s  for  good  grainy. 

Madras. — 2,500  bags  grainy  Jaggery  are  reported  at  25s  3d. 

Bengal. — A  parcel  of  low  brown  has  realised  2G8. 

Foreirin. — Fom-  floating  cargoes  of  Havana  have  sold  for  thr  United 
Kingdom  :  No.  12  to  12J,  at  25s  to  25s  4^d ;  two  of  Cuba,  at  228  9d  to 
233.  One  of  brown  Bahia,  at  2l8  Gd.  One  of  Havana  for  a  near  port. 
No.  17^,  at  2Ss  9(1.  1,254  bags  washed  unclayed  Manilla,  sold  at  25s  to 
25s  3d.  2,000  mats  bought  in  above  the  value.  1,600  bags  privatelv,  at 
25s  Gd.  .  "6   r  J. 

Befined. — There  has  been  a  steady  demand  this  week  at  easier  rates 
for  the  common  kinds  of  dry  goods. 

Molasses. — 120  puncheons  West  Iniiia,  at  15s  6d  per  owt. 

Rum. — The  market  is  firm,  with  diminished  supplies,  and  the  im- 
proved quotations  last  referred  to  are  maintained.  BW^  '^^'TiT' 

Cocoa. — Buyers  continue  to  restrict  their  operalions  in  Trimdwl,  and 
889  bags  offered  hy  auction  on  Wednesday  were  bought  in  or  with- 
drawn. 464  bags  Grenada,  part  sold  at  463  Gd,  558  6d  being  sasier 
rates.     1,510  bags  Guayaquil  were  withdrawn  at  57s  to  583  per  cwt 

Tea.— The  market  is  still  very  dull,  although  the  deliveries  keep 
good  with  a  moderate  stock,  and  the  quantity  afloat  not  excessive.  A 
lin-.ited  business  h.ts  been  done  privately.  At  auction,  on  Tuesday,  fine 
grades  of  Indian  growth  reahsed  full  quotations. 

Coffee. — The  extended  supplies  have  slightly  influenced  prices,  which 
remain  very  steady  for  colory  sorts,  and  fine  East  India,  of  tho  new 
crop,  has  sold  even  higher  than  anticipated.  2,253  casks  665  barrels 
and  bags  plantation  all  sold ;  colory,  80s  Gd  to  87s ;  fine,  90s  6d ;  pale  to 
good  middling  in  mixed,  72s  6d  to  798.  451  casks  2.930  l«>g3  Native 
were  chiefly  taken  in,  a  few  lota  superior  bold  selling  at  678  6d. 
Ordinary  sorts  are  dull.  87  packages  Jamaica  brought  former  rates. 
1,387  bags  Mauzerabad  Jlountain,  Cannon's  Jlysore,  and  other  fine 
descriptions,  found  buyers  at  92s  to  105s.  370  cases  other  East  India 
realised  77s  to  83s  Gd  for  small  to  middling.  3,512  bags  Costa  Rica, 
onlyjpart  sold  at  former  rates.  718  bags  Rio  were  bought  in  at  383  to 
4Ss.  Of  3,500  bags  Bahia,  tlie  sound  was  taken  in  at  56s  to  60s.  The 
sea  damaged  sold  at  46s  6d  to  493  6d  per  cwt. 

Rice.  —  Numerous  floating  cargoes  of  soft  grain  have  sold,  in- 
cluding eight  for  the  Continent,  at  former  prices.  Rangoon,  Us 
to  llsSd;  Bassein,  lis  1^  to  lis  3d;  Nocrancie  Arracan,  lOs  T^d  to 
10  9d.  Five  for  the  United  Kingdom:  Necraucie,  llsj  Rangoon,  at 
lis  3d  to  lis  9d ;  Bassein,  at  10s  9d  to  lis  3d,  the  latter  ex  ship  or 
landed ;  300  tons  Necrtmcie  just  in,  at  10s  9d,  ex  shi)!,  cash ;  400  tons 
Bakam  to  arrive,  at  lls.Gd  to  12s  6d;  300  tons  white  Bengal,  at  168  to 
IGs  6d  per  cwt  for  good,  being  cheap.  Transactions  on  the  spot  are  still 
very  limited.  ■  ^ 
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IMPORTS  and  Dlliteeies  ol  Kice  to  July  20,  with  Stocks  on  hand. 

1867  1866  1865  1864 

Imported  tons      2490    ...      S900    ...     23350     ...    29:20 

DeUvered  ..., 26300    ...    29100     ...    41060     ...    44608 

Stock 6020     ...     laiCO     ...     23520     ...     S0460 

Saqo. — 524  baga,  about  half  8old  at  153  Gd  to  163  per  cwt.  for  bold 
grain. 

SriCES. — A  few  small  sales  have  been  made  in  common  Penang  black 
pepper,  at  2Jd.  593  bags  Borneo  kind,  from  Singapore,  sold  at  3d. 
593  bags  Singapore  white,  part  sold  at  5d  to  5 Jd,  being  easier  rates.  A 
few  cases  brown  nutmegs  realised  full  prices.  20  casks  Dutch  were 
taken  in  at  Is  4d.  32  bags  Pimento  sold  at  l^d  to  2d  per  lb,  and  the 
market  is  rather  firmer.  Jamaica  ginger  has  sold  at  rather  lower  rates 
in  many  instances.  611  barrels  by  auction  wont  at  2/  5s  to  7/  os  for 
low  to  fine.  584  bags  African  were  chiefly  bought  in  at  28s  to  283  6d. 
193  cases  Cochin  sold  at  high  rates  for  bold,  at  98s  to  122s  ;  low  and 
ordinary,  at  SGs  to  C2s  per  cwt,  went  cheaper. 

Saltpetre. — Several  sales  have  been  made  in  Bengil,  at  easier  rates ; 
refraction,  5  to  3^,  ISs  to  18s  3d ;  usual  terms,  6J  to  4J,  ITs  6d  to 
ITs  7«d  per  cwt  cash. 

iMPOKis  and  Deliveries  of  Saltpetre  to  July  20,  with  Stocks  on  hand. 
1867.  1866.  1866  lUlH. 

Imports tOES      4600    ...      5030     ...      3930    ...      8420 

Deliveries 71.50    ...      .1940     ...      6130    ...      7.320 

8l0~)t 8180     ...      7150    ...      S200    ...      82-50 

Delivered  last  week,  193  tons. 

Metals. — The  markets  have  been  rather  quiet,  with  moderate  sales 
in  most  descriptions.  Copper  remains  without  further  change,  the 
demand  being  rather  inactive.  Foreign  tin  has  met  with  less  inquiry. 
Sheets,  87/ to  87/  10s.  There  is  not  any  alteration  to  notice  in  spelter, 
and  the  demand  has  subsided.  Scotch  pig  iron  is  still  free  from  the 
usual  fluctuation  in   price.     Mi.xed  numbers,  52s  9d  per  ton  cash. 

JcTB. — Sales  of  moderate  extent  has  been  done  afloat,  at  about 
fonner  rates.  The  small  public  sales  on  Wednesday  went  off  at  full 
prices,  ranging  from  18/  15s  to  22/  per  ton. 

Hemp. — Russian  supports  the  advance  last  quoted,  with  a  firm 
market.   Petersbnrgh  clean,  36/.  Manilla  steady,  with  sales  at  50/  to  51/. 

Oils. — Cocoanut  firm,  at  last  week's  rates.  Palm  steady.  Fine 
Lagos,  408  per  cwt.  Olive  remains  quiet.  Rape  continues  to  advance 
in  value,  and  the  recent  reports  from  Franco  tend  to  give  additional 
strength  to  the  market.  English  brown  oil  has  sold  at  383  6d  on  the 
spot,  38s  9d  to  393  for  next  month,  40s  to  403  3d  for  last  three  months, 
and  41s  to  41s  6d  for  first  four  months  of  1868  ;  in  the  two  latter  positions, 
over  1,000  tons  have  been  contracted  for.  Linseed  steady,  at  39/  15s  on 
the  spot,  with  an  American  demand. 

Linseed. — The  market  is  firm.     For  arrival  2,100  tons  Calcutta  are 

reported,  at  643  to  648  6d  for  London,    653  Liverpool,  and  C6s  for  Hull ; 

7,000  quarters  Petersburg.     August-September  shipment,  sample  shown, 

at  59s  6d  to  61s  L.A.T. ;  and  four  cargoes  Azov  seed  at  64s  for  May, 

i  and  63s  for  Jime-.July  shipments. 

Tallow. — The  market  has  been  rather  quiet,  with  prices  of  Russian 
in  favour  of  the  buyers.  1st  sort  Peterabm-g  Y.C.,  44s  9d  to  4S3 ;  Oc- 
tober to  December,  45s  9d  to  463  per  cwt. 

PAimoniAEa  or  tallow.— Monday,  Ju'y  15,  1867. 


1864. 
casks. 

Stock  this  day 42,638 

DeUvered  last  week    936 

Ditto  from  Irt  June 7,606 

Arrival  last  week 1,728 

Ditto  from  Ist  June 5,223 

Price  olY.C 41s  Sd 

Price  of  Town 41s  6d 


1866. 
casks. 

30,002 

1,893 

9,918 

197 

7,437 

41s  6il 

433  Sd 


1S66. 

casks. 

26,203 
1.352 
9,090 
1,230 
7,628 

438  9d 

453  oa 


1867. 

casks. 

15,598 

733 

8,028 

1,640 

4,995 

459  Od 

453  9d 


POSTSCRIPT. 


Friday  Evenixq. 


Sugar. — The  market  is  steady.  13,258  mats  761  bags  clayed  Manilla 
by  auction,  all  sold  at  29s  to  SOs.  640  bags  unclayed  were  taken  in  at 
273  6d.  West  India  met  a  fair  demand  at  auction  and  by  private  con- 
tract. To-day's  business  is  1,776  casks,  making  4,783  casks  for  the 
week.  A  floating  cargo  of  Havana  sold  at  253  6d,  No.  12J,  for  the 
United  Kingdom. 

CoFTEE. — 924  casks  48  barrels  169  bags  plantation  Ceylon,  by  auction, 
went  off  with  less  spirit  than  yesterday,  and  did  not  all  sell  721  bags 
N.ative  were  chiefly  withdrawn.  202  cases  45  bags  East  India  sold  at 
steady  rates.  1,200  bags  Costa  Rica  withdrawn.  121  packages  Jamaica 
went  as  before.     661  bags  Rio  were  bought  in  at  383  to  Ols. 

Rice.— 682  bags  Bengal  sold  at  16s  6d  for  good  white. 

Oil. — By  auction,  251  casks  Sydney  cocoanut  brought  433  to  46s  per 
cwt.     Sperm  sold  at  108/  per  tun. 

Tallow, — At  auction,  of  274  casks  South  American,  about  160  sold  at 
44s  3d  to  45s  for  fair  to  fine  pipe  ;  144  casks  Odessa  realised  44s  6d  to 
453  for  mutton,  and  433  9d  to  443  6d  for  beef. 


ADDITIONAL  NOTICES. 

Dry  Fruit. — Xo  change  in  our  market. 

Colonial  Wool. — The  market  remains  quiet  ;  prices  firm. 

'■'lax  — Market  steady. 

'Iemp. — Market  firm  at  the  quotations. 

Silk. — Market  continues  very  quiet. 

■iiEDS. — The  stocks  of  seeds  aro  every  where  wearing  out,  and  present 

-;ither  unfavourable  for  new  growth ;  prices,  consequently,  harder, 
but  the  demand  has  not  revived  from  its  late  stagnation. 

Tobacco. — The  market  has  presented  no  change  in  character.  Sales 
generally  limited  to  the  immediate  requirements  of  the  trade.  Prices 
for  good  fine  American  descriptions  very  steady,  and  choice  qualities  of 
old  imports  becoming  more  difficult  of  selection.  Other  growths  than 
American  have  been  taken  to  a  considerable  extent,  and  for  some  sorts 
at  easier  prices. 

Leather  and  Hides. — The  supply  of  fresh  leather  at  Leadenhall  on 
Tuesday  was  by  no  means  large.  An  average  amount  of  business  was 
transacted,  at  former  prices.  The  articles  most  in  request  were  prime 
crops  45  lbs  to  50  !lb3,  good  English  butts,  shaved  hides  of  best 
quality,  English  shoulders,  and  calf  skins  of  middle  and  light  weights. 


Tallow. — OfiBcial  market  letter  issued  this  evening : — 


Town  tallow 45 

Fat  by  ditto  2 

Yellow  Kussla  46 

Melton  stuff  , 36 

Rough  ditto  „ 18 

Greaves 20 

Good  dregs 6 


■    d 


METROPOIJTAN  cattle  MARKET. 
Monday,  July  22. — The  total  imports  of  foreign  stock  into  London 
last  week  amounted  to  8,894  head.  In  the  corresponding  week  in  last 
year,  we  received  17,204;  in  1865,  20,528;  in  1864,  15,427;  in  1863, 
11,388;  in  1862,  10,067;  in  1861,  10,776;  in  1860,  13,214;  and  in 
1859,  10,972  head.  ' 

Prom  our  own  grazing  districts,  the  arrivals  of  beasts  were  rather  on 
the  increase ;  but  the  quality  of  most  breeds  was  by  no  means  first-rate. 
The  supply  from  Scotland  was  again  limited.  Prime  Soots,  crosses, 
Deyons,  Herefords,  and  Shorthorns  were  in  moderate  request,  at  full 
currensies.  Inferior  breeds  were  dull,  and  2d  per  8  lbs  lower  than  on 
Monday  last.  Notwithstanding  that  the  supply  of  sheep  was  rather 
limited  for  the  time  of  year,  the  mutton  trade  was  inactive.  The  best 
Downs  and  half-breds  changed  hands  at  last  week's  prices.  Inferior 
sheep,  however,  were  2d  per  8  lbs  lower.  The  top  figure  was  5s  2d  per 
8  lbs.  The  sale  for  lambs  was  heavy,  and  the  quotations  had  a  down- 
ward tendency.  The  highest  figure  was  63  8d  per  8  lbs.  The  supply 
of  lambs  was  moderately  good.  Calves  were  in  full  average  supply,  and 
sluggish  request,  on  former  terms,  viz.,  from  4s  to  5s  6d  per  8  lbs. 
Pigs  were  very  dull,  and  rather  cheaper.  The  top  figure  43  4d  per 
8  lbs. 

Scpplies  on  Sale. 

July  23,  18G0.  July  22,  1867. 

Baaats , , 3,740    4,310 

Sheep  and  Lambs 25,250 21,790 

Calves 410    259 

Vim    520    380 

Thursday,  July  25.— We  have  again  an  increase  in  the  supply  of  beasts ; 
trade  is  very  dull,  and  prices  are  lower.  The  number  of  sheep  is  about 
the  same  as  on  Thursday  last.  Trade  is  very  slow,  and  Monday's  quo- 
tations cannot  be  maintained.  There  is  an  abundant  supply  of  lambs 
and  very  little  demand  for  them.  Calves  are  cheaper.  Beasts  at 
market,  1,080  ;  sheep  and  lambs,  10,530 ;  calves,  564  ;  pigs,  130. 

NE'WGATE  AND  LEADENHALL. 

Per  S  lbs  by  the  carcase. 


s 
3 

d       s    d 

B    d 

a    d 

3 

8        4    0     Middling  ditto    

3  10 

4    4 

Prime  large  ditto  

4 

2        4    4    Prime  ditto 

4     6 

4    8 

4 

4     0 

4    4 

Veal 

0        8    2    Large  pork 

Lamb,  4s  lOd  to  6s  8d. 

......    3     4 

HOP  MARKET. 
Borough,  Friday,  July  26. — The  accounts  from  the  plantations  are 
rather  more  satisfactory.  The  trade  for  all  descriptions  is  very  firm, 
and  prices  are  steadily  maintained.  Mid  and  East  Kents,  170s  to  2OO3 ; 
Weald  of  Kents,  168s  to  1893  ;  Sussex,  168s  to  ISOs  ;  Yearlings,  llOs  to 
1353  ;  Olds,  508  to  84s  per  cwt. 


POTATO  MARKETS. 

Borough  and  Spitalfields,  Friday,  July  26. — These  markets  are  well 

supplied  with  potatoes,  in  which  a  fair  average  business  is  passing  at 

the  annexed  rates  : — English,  shaws,  6s  6d  to  83 ;  Regents,  7a  to   12s ; 

French,  53  to  7s  ;  Jersey,  63  to  7s  per  cwt ;  Dutch,  3s  to  43  per  basket. 


COAL  MARKET. 
Friday,  July  26. — There  was  a  fair  proportion  of  house  coals  in  the 
supplies  which  arrived  to-day.  The  demond  was  active,  and  a  clearance 
was  effected  at  an  advance  of  3d.  In  Hartley's  no  alteration : — Walls- 
end  :  Haswell  21s  3d— Hetton  21s  3d— Hartlepool  2O3  9d — East 
Hartlepool  2I3 — Tees  2I3 — Coundon  I83  3d — Cassop  20s  6d — Kelloe 
2O3  3d— Hetton  Lyons  I83  9d— Kepier  Grange  193  9il— Tunstall 
I83  9d— Hastings'  Hartley  17s  3d— Holywell  Main  I63  6d— Wylam 
Moor  173.  Ships  at  market,  48;  sold,  20  ;  gas  contracts,  &c.,  27 — 47; 
unsold,  1 ;  ships  at  sea,  23. 


LIVEEPOOL    MAEKETS. 


WOOL. 

(FROM  OUR  OWN  COKKESPONDENT.) 

Friday,  July  26. — The  demand  continues  on  a  very  moderate  scale, 
with  prices,  in  most  cases,  against  the  seller.  The  quantity  of  East 
India  advertised  for  the  public  sales  to  be  held  here  from  the  30th 
instant  to  the  3rd  proximo,  is  15,050  bales.  The  miscellaneous  descrip- 
tions will  be  offered  on  the  6th  proximo  and  following  days. 
CORN. 

(FROM  OUR  OWN  CORRESPONDENT.) 

Friday,  July  26. — The  market  is  moderately  attended.  Wheat  in 
good  demand,  at  about  2d  per  cental  in  some  oases  lower  than  last  week. 
Flour  slow,  and  rather  lower.  Beans  and  peas  firm.  Oats  and  oatmeal 
steady.   Indian  corn  quiet,  and  unaltered  in  value :  mixed,  35s  6d  to  363. 

Wakefield,  Friday,  July  26. — Wheat  is  held  for  an  advance  of  Is  to 
23,  but  millers  refuse  to  give  it.     In  other  articles,  no  change. 


Clje    @a?ctu 


Tuesday,  July  23. 
BANKRUPTCIES  ANNULLED. 
J.  B.  Arundel,  Tenby— W.  J.  Horrex,  Southwark,  baker. 

BANKRUPTS. 
S.  Berry,  Pimlico — L.  BlackbuiTi,  Keutish  town,  commission  agent — 
I.  Brotherwood,  late  of  Goswoll  road,  licensed  viotu.xUer — J.  B.  Cable, 
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Hnrrict  Hqiiare,   printer— J.    T.   Carr,   Canonbury,    timlwr  morchant— 
C.   C.   Clmrdin,    Upper   Clapton,   journeyman    printer— J.   V.   Clarke, 
Forest  hill— J.   Cobb,    Maidstone,    licensed   victualler— t.   O.   and  U. 
Curlinp,  Towor   hill,    liconaed   victuallorH— J.   K.   Day,    IslinKton,  car- 
iientor- F.  Docnior,  MinoricB,  stick  manufacturer- H.  M.  Field,  late  of 
KingsRate  »treet,  licensed  victualler- K.  Ford,  Shoroditch,  foreman  to  a 
carman— \V.   K.irman,    late   of  Francis   street,   contractor— C.   France, 
Pimlico,   plumlwr— T.   Gray,   Battorsea,    hemp    dresser— J.    Hundley, 
Hammcrsmitli,  lodginRhouse  keeper- A.  W.  S.  Hastings,  Hammersmith 
—J.  P.  Hattou,  late  of  Canterbury,  veterinary  surgeon- J.  K.  lluxtable, 
late  of  Russia  court,  morchmt— J.  G.  Jones,  Wandsworth,  fishmonger— 
S.  T.  Jonos,  Xow  IVkham,   commission  agent— H.  Judd,  Clerkenwell, 
raaaagor   of  a   printing   ollico— K.   T.  Yates,   Broughton,   beerseller— 
J.  W.   Kimpton,    Iflloy   road,    surgeon— R.   Lee,    Strand,  surgeon— W. 
Meek,  Barnsburv,  and  James  street,  steel  merchant — T.   T.   Molyneux, 
New  Windsor,  iiiintor— Jl'A.  K.  Payne,  Boulogne— J.  Perry,   Satchwell 
rents,  Bothnal  green,  chairraaker — S.  Plow,  Hardley,  dealer  in  cuttle — 
J.  Pollock,  KonningtoD,  commission  agent — F.   Quilter,    Mincing  lane, 
merchant — I.  Uichons,  Hounslow,  market  gardener — E.  Risbec,   West- 
minster bridge  road,  proprietress  of  a  Berlin  wool  waroliouso — E.  Sebin, 
Elizabeth  street,  milliner — J.  J.  Sims,  late  of  Fetter  lane,  bookseller— S. 
Tarrant,  Horasey  road,  baker — D.  Taylor,   late  of  New  Wandsworth — 
S.  Tripp,  Hastings,  solicitor — >T.  Tucker,  late  of  Hempdcn  street,  oilman 
— W.  IT.  Tyler,  Wulthamstow— A.   Wale,  Paddington,  general  dealer- 
W.  Watkins,  late  of  Mary's  terrace,  biscuit  baker — G.  Wheeler,  Poplar, 
coffeehouse  keeper — Joseph  Wiggins,  late  of  Ham  common,  journeyman 
carpenter— Edgar  Wilkinson,  Stepney — William  Woodbridge,  Pimlico — 
F.  T.  Allsop,  Hereford,   beerhouse  keeper — C.  Adsloy,  Shoorness,  baker 
— M.  J.  Barber,  Ewhurst,   wheelwright— F.  J.  Bastin,  Worcester,  hatter 
— J.  Batty,  Newark,  wheelwright — W.  Brown,  Birkenhead,  estate  agent 
— W.  Brown,  Luton,  straw  hat  manufacturer — W.  Chawner,  Birming- 
ham, tavern   keeper  —  S.   Clayton,    Halifax,   worsted  spinner  — H.  W. 
Cook,  Hetton-le-Holo,  grocer — M.  Cuckow,   Tunbridgo  wells— H.  Day, 
Manchester,  grocer — J.  Fords,  Witney,  leather  cutter — R.  Hethoriugton, 
Penrith,  innkeeper — W.  Holmes,  jun.,  Birmingham,  journeyman  jeweller 
— W.  S.  Horton,  Chester — R.  Hunter,  Hartlepool — W.  Jones,  Newport, 
dealer  in   tobacco — J.  Jordan,  Bolton,  bookkeeper — D.   Kingdon,   East 
Stonehouso,    cabinet   maker  —  W.   Lyth,    Manchester,    salesman  —  J. 
M'yuhao,  liadloy,   beerhouse  keeper — J.  Martin,  Nottingham — J.  May, 
Liverpool,   cotton  dealer  —  E.   Morris,  Newtown,   innkeeper — B.    Ord, 
Middlesborough,   slater — E.  Parr,  Batlcy,  grocer — W.  Patoy,  Salcombe, 
di-apcr  —  E.   Pollard,    Burnley,   coiton   manufacturer  —  J.   Robertson, 
Overton,  near  Lancaster — F.  F.  Roue,  Bristol,  druggist's  assistant — H. 
Sanders,  Worcester,  licensed  victualler — J.  Scrivens,  Truro,  painter — 
J.  Shaketpear,  Walsall,  as.sistant  to  a  mining  engineer — J.  S.  Skelleye, 
Stretford,   salesman  to  a  tailor — J.   Sorrell,    Richmond,    livery   stable 
keeper — .1.  Spencer,   Shefliold,   innkeeper — -T.  Stevens,   Jlilvorton,  flax 
dealer — .T.  Stewart,  Liverpool,   cotton  dealer — J.  W.  Swain,  Wiggiuton, 
retailor  of  beer — W.  Thomas,  jun.,  Dudley,  tobacconist — F.  A.  Townsend, 
Newport,  porter  merchant — B.  Viles,   Guildford,   tobacconist — F.  Ward, 
Birmingham,  dealer  in  musical   instruments  —  J.   J.   Warren,   late   of 
Bristol,    builder  —  C.   Webb,   Worksop,    furniture   dealer  —  T.    Wing, 
ShofHold,  warehouseman. 

SCOTCH  SEQUESTRATIONS. 
J.  Home,  Wick,  draper — J.  Kerr,   Drakcmyre  Dairy,  oversman — D. 
Cousins,  Kelly  bridge,  innkeeper— -D.  Buchanan  and  A.  Frew,  Glasgow, 
cab  proprietors — W.  Mackintosh,  Inverness,  coal  m»rchant — J.  Steven- 
son, Powlcsden,  shoemaker — J.  Walker,  Glasgow,  grocer. 


GAZETTE  OF  LAST  NIGHT. 
BANKRUPTS. 
W.  Braddon,  Islington,  coal  agent — H.  Simmons,  Croydon,  shoemaker 
W.  Hall,  Deptfor^   labourer — '<V.  T.  Rye,   Dover,   dealer  in  china — 

F.  J.  Sutton,  llorslay,  sm-geon — ^W-  C.  Butter,  Plumstead,  carpenter — 
T.  Proctor,  Camberwell,  beerseller — W.  Hart,  Edmonton,  general  dealer 

T.  Freeman,  Alton,  butcher — P.  Buch,   Cripplcgato,  baker— L.  Field, 

Lower  Tottenham,  smith — J.  White,  Lower  Thames  street,  wine  mer- 
chant— J.  W.  C.  Hall,  Seething  lane,  com  broker — J.  Parson,  Peckham, 
butcher — F.  J.  Tanner,  Red  Hill,  tailor — J.  Beesley,  South  Norwood, 
dealer  in  toys — S,  Cruttenden,  Battle,  plumber — C.  H.  Smi;h,  Islington, 
cab  proprietor — E.  Coster,  Southwark,  baker — R.  Hart,  Windsor,  boot 
manufacturer — G.  R.  Durdcn,  Westmiuter  bridge  road,  cheesemonger — 

G.  Mouland,  Salisbury,  dry  Salter — G.  H.  Harston,  Brixton  road,   sales- 
man— J.  D.  Pinero,  Great  James  street,  attomey-at-Iaw — W.  Rowe  and 
E.  F.  Lynch,  High  Holborn,   perfumers — E.  Langrick,   St  John's  wood, 
milliner— J.  Newton,  Paddington,  builder — J.  R.  Hayter,  Fordingbridge, 
harness  maker — G.  Blake,  St  Luke's,  furrier — T.  Headland,  Bermcndsey, 
millband  maker — S.  T.  Cooper,  Dalston  lane,  clerk — M.  Newman,  Ryde, 
hotel  keeper — J.  Little,    Euston  road,   commission  agent — A.  Ball,  Bir- 
mingham,   licensed   victualler — J.   S.   Wilkes,   Darlaston,    builder — E. 
Davies,  Birmingham,  engineer — J.  Shenton,  Tipton,   licensed  victualler 
— H.  Schofield,  Birmingham,  hatter — R.  H.  Balls,  Coventry,  grocer — W. 
Jackson,  Great  Alalvcrn,   lodging  house  keeper — T.  Rudkin,    Leicester, 
beerhouse  keeper — J.  G.  Rexworthy,    Bristol,   publican — T.   Gardener, 
Newport,  brewer — D.  Davies,  Aberdare,  draper — J.  Walker  and  G.  Walker, 
Heckmondwlck,  stonemasons — J.  Wilkinson,    Bradford,  wool   stapler — 
J.  Hildi-eth,   Middlesbrough,   hotel  keeper — G.   H.   Spencer  and  G.  C. 
Spencer,  Hathersage,  pin  manufacturers — S.  A.  Holt,  Liverpool,  licensed 
victualler — W.  Lewis,  Denbigh,  grocer — H.  Hunt,  Liverpool,  optician — 
A.   Adcock,   Ilkeston,   widow — "V.    Smith,    Halesowen,    machinist — J. 
Brown,  Pontefract,  dressmaker — C.  H.  Barker,  Pontefract,  whitesmith — 
F.  C.  N.  Petersson,  Hartlepool,  tobaconist — C.  Cadwallader,  Munslow, 
farmer — J.  Kitchingman,  Huddersfield,   yarn  scourer — J.  Wiley,   Bir- 
mingham, toy  maker — J.  J.  Tedd,  Liverpool,  shoemaker — R.  Edwards, 
Liverpool,   chemist — J.  Catley,    Liverpool,   beerhouse  keeper — W.    A. 
Jones,  Liverpool,  shoe  dealer— J.   Syson,  Liverpool,  smallware  dealer — 
J.   Stewart,  Liverpool,  cotton  dealer — G.  Massie,  Weaverham,  farmer — 
J.  Walker,  JIanchoster,  warehouseman — B.  Green,  Liverpool,  coach  pro- 
prietor— S.  Rigby,  Ashton,  labourer — J.  Gorso,   Saint  Helen's,  miller — 
T.  Hickey,  Swansea,   tailor — J.   Glanville,  Swiinsea,  haulier — R.  Woofit, 
jun.,   Brough,    farmer — W.    Clarke,    Oxton,    labourer — W.   Derbyshire, 
sen.,  Morley,  labourer — J.  Dixon,   Beeley  Wood,   forgeman — W.  H.  Pat- 
tinson,    ShefHeld,   grocer — W.    Brownlow,    Oxford,  tailor — C.  Johnson, 
butcher — C.  Emms,  jun.,  Mulbarton,   general  dealer — W.    Betts,    Nor- 
wich, bricklayer — J.  Jones,  Aberystwitli,   butcher — J.  Carruthcrs,  Car- 
lisle, shoemaker — W.  S.  Clialker,  Fovant,  draper — G.  Sheppard,  WooUas, 
painter — C.    P.    Bryant,    Bedford,    poulterer — H.     Goodhall,    Sedgley, 
beerhouse   keeper — C.   Keen,    Brighton,     shoemaker — J.      Richardson, 
Mexbrougb,  publican. — T.  Dove,  Marske,  builder. 

SCOTCH  SEQUESTRATIONS. 
W.  and  T.  Kelt,  Avonhead,  mineral  oil  manufacturers — J.  Macneil, 
Portree,    baker   and    grocer — Squire   and   Co.,    Elgin,    ii-onfounders — 
Duncan  and  Lyon,  Edinbui-gh,  solicitors. 
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During  the  week  ending  July  24,  the  imports  of  the  precious  metals 
were — gold,  512,903/:  silver,  61,'J81A  The  expox-ts  were  —  gold, 
222,297/;  silver,  1G1,079/. 
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61262 

4606 

2806 
39386 


73443 


6211 

$287 
28110 

4162 
6499 
S222 
220' 
14S9| 


496 
30 
91 

40 

108 

;» 

20 
19 


9'l 
36 
306 
134i 
673  j 
189 
78 
1131 
1877 
7091 
8i2 
459 
2371 
419} 
1311 
S49j 
403 
1326 
336 
603 

135 

46 

346 
28 

4| 

696 

260{ 

44 

746 


1229 


11 

i68 
rSO 

not 

63 

um 

10 
77 


99{ 

36 

306 

121i 

662i 
189 
78 

1139 

1377 
:09J 
701i 
422 
233 
387^ 

1280 
345 
403 

1235J 
^'93i 
60O 

136} 

48 

246 
28 
*l 

677j 

260t 

44 

717J 


1208 


11 
167 
819 

98 

63 
106} 
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COMMERCIAL  TIMES. 

Weekly  Price  Current. 

l^"Tlie  prices  in  the  following  list  are 
carefully  reviaed  every  Friday  afternoon 
by  an  eminent  tiouse  in  each  dcpaitment. 


LONDON,  FltlDAT  EVENISO. 

Ashes — duty  free                 s  d  s  d 

First  sort  Pot,  U.S.  pcwt    0  0  0  0 

Monlreal 32  0  0  0 

Fir.st  sort  Pearl,  U.S 0  0  0  0 

Montreal 30  6  31  0 

Cocoa— duty  Id  per  lb 

W.  I.— Trin'iilad..per  cwt  50  0  90  0 

Grenada  47  0  68  0 

Guavaquil  62  0  68  0 

Brazil— Para 65  0  60  0 

Bahia  48  0  62  0 

Coffee— duty  3d  per  lb  , 
Jamaica,  good  middlinfj  to 

tine per  cwt  82  0  105  0 

fine  ordin:iry  to  mid 63  0  81  0 

Mocha,  unsrarbled 70  0  8-5  0 

Rood  to  fine 92  0  120  0 

Ceylon,  native,  good  ord. 

to  fine  68  0  69  0 

ordinary 46  0  57  0 

plantation,    ordinaiy  to 

fine  ordinary  66  0  72  0 

fine  fine  ord.  to  mid....  7i  6  81  0 

good  middling  to  fine..  81  6  100  0 

Java,  &c.,  low  ordinary  ...  36  0  42  0 

otd.  to  good  ord 43  0  6-5  0 

fine  ordinary 66  0  74  0 

Madras  and  Tellicherry  ...  60  0  98  0 
Malabar  and  Mysore,  good 

ordinary  61  0  64  0 

fine  ord.  to  fine 65  0  100  0 

8t  Domingo 44  0  66  0 

Brazil,  washed,  tine  ord.  to 

low  middling 64  0  76  0 

fine  and  fine  fine  ord 47  0  58  0 

good  ordinary   42  0  46  0 

ordinary  „ 33  0  41  0 

Costa  Rica 54  0  80  0 

Cubii.PortoRicn&Laguira  62  0  82  0 
Drusrs  and  Dyes— duty  frco 

Aloes,  Barhadoes.. .pcwt  80  0  220  0 

Argol,  Bologna 0  0  0  0 

B.ark,  Peruvian,  pale.jdb    12  2  0 

Quercitron per  cwt    6  6  9  0 

Camphor,  unrefined 135  0  137  6 

Castol  oil,  good  pale.plb    0  7  0  7J 

Sattron 34  0  86  0 

<:OCBISEAL 

TencrifTe   per  lb    3    4      0    0 

Mexican  3    6      3     8 

Lac  Dte— Good  to  fine..    13      2    1 

TuRMEIilC 

Bengal  per  cwt  23    6  24  6 

Madras 17     0  23  0 

China    83    0  40  0 

Tekka  Japonica,  Cutch  25    0  37  0 

Gambler  18    0  18  6 

DyewoodS— duty  free     £     a  £  t 

Bi:aiil  Woo»  ...per  ton  70    0  t5  0 

Fcsilc,  Cuba 9    0  10  0 

Jamaica  6    0  7  0 

LOGWOOB,  Campeachy...    8    0  8  10 

Jamaica   3  16  3  17 

Red  SAtKDEKS  4    5  4  7 

Sapas  Wood 7    0  12  0 

TSBB  -  French  120    6s  6d    OsOd 

Fruit — Clkrants,  duty  78  per  cwt 

Patras,  new   26    0  31  0 

Vostizza SO    0  36  0 

Island  24    0  31  0 

Gulf -JS    0  36  0 

Figs,  duty  7s  per  cwt 

Turkey   ...per  cwt  d  p  30    0  80  0 
Plums,  duty  78  per  cwt 

l"rcnch,  bottled 0    0  0  0 

German    0    0  0  0 

Raisins,  duty  7s  per  cwt 

Valencia,  new 28    0  45  0 

Muscatel 0    0  0  0 

Smyrna,  red  &  Che^ine  3t>    0  45  0 

Sultana 45    0  66  0 

Okasges                            8     d  s  d 
St  lliciiael,  Istquality, 

large  box 0    0  0  0 

Do.  2nd  quality 0    0  0  0 

Valencia  -no  0  0 

Lisbon  Ji  bi  Ubes,  j  ch    I    0  S6  0 

Sicily per  box  12    6  14  0 

LsafONs 

Messina per  case  22    0  26  0 

Barcelona  imta...per  bag  32    0  o2  0 

Spanish  nuts p  br    0    0  0  0 

Brazil  nuts 37    0  40  C 

Coicernuts perJ00  14    0  18  0 

Flax— duty  free                  £    a  £  » 

WgaK   perton    0    0  0  C 

—    WFPK  80    0  0  0 

St  Petersburg,  12-head...  53    0  54  0 

—              y-hcad...  44    0  45  0 

Egyptian,  govt  dresied...    0    0  0  0 

—      native  ditto ...    0    0  0  0 

Hemp — duty  free 

bt  I'trsbg,  clean,  per  ton  36    0  0  0 

outshot 0    0  0  0 

half-clean 0    0  0  0 

Riga,  Rhine 37    0  0  0 

Manilla 52    0  0  0 

Last  Indian  Sunn 16    0  21  0 

China  grass 0    0  0  0 

Jute  n  10  24  10 

reiecticns 10    0  10  10 

cuttings  6    0  6  5 

Coir — Yarn,  good  ^  fiue  36    0  60  0 

ord.  to  fair 22  10  33  0 

fllrc 23    0  36  0 

rope    29    0  30  10 

junk  30    0  31  0 


Hides— Ox. t  Cow, pr lb  8  d  «  d 

n.  A.  and\f.  Vid.drv  0  .5J  0  8j 

Do,tR  Grande,  saltil  0  4^  0  6 

Brazil,  dry    0  6i  0  64 

Drysa'ted 0  4J  0  5J 

Drj-saited  Mauritius  ...  0  4J  0  6} 

Rio,  dry  Rio  Grande  ...  0  6  0  8i 

West  Cf  asl  hides    0  6  0  74 

Cape,  salted 0  3  0  6i 

Australian 0  24  0  4a 

New  York 0  3j  0  3? 

;t;nst  Indi.a 0  44  0  114 

Kips.  Russia 0  8  0  9 

S.  America  Horse.p  hide  5  6  11  6 
Indl^TO — duty  free 

Bengal per  lb  18  9  2 

Oude  2  6  7  1 

Madras  13  e  10 

Kurp.ah 2  6  7  6 

Manilla  3  0  4  6 

Leather- per  lb 

Crop  hides...30to45  lbs    0  114    1    » 

do        .'.0        65     1    4      18 

English  Butts  16        24     1     0      2    0 

do  2i        36     I     3      2     7 

Foreign  Butts  16        25    0  II      110 

do  28        60    n  114     2    0 

Calf  Skins 28        35    1  10      2    7 

do  40        60    1     8      2    6 

do  80      100    1    3       1  11 

Dressing  Hides  0  11      13 

Shaved        do      1     OJ     1     4 

Horse  Hides,  English...    0  11      13 

do    Spanish,  perhirle    6    0    17    6 

Kips,  Petersburg,  pr  lb    1    2      17 

do    East  India 0    7      I  10 

Metals — Copper  pr  ton  £    s      £    a 
.Sheating,  bolts,  Ac.  80    0    81     0 

Bottoms 85    0    86    0 

Old 66    0    07    0 

Tough  cake  76    0    77    0 

Best  select 78    0    79    0 

Iron,  per  ton  £    a      £    a 

Bars,  Ac.,  British 6  15      7     0 

Nail  rods  7  10      7  16 

Hoops 8     5      8  15 

Sheets    8  10      9    0 

Pig,  No.  I,  Wales   ...    2  15      3    0 

Bars    6  IS      6    0 

Rails  6     0      0     0 

Pig,  No.  1,  CIvde 2  12      2  14 

Swedi-h 10    5    10  10 

Lead,  per  ton— Eng.pig  19  15    20    0 

sheet  20  10    20  15 

rod  lead 21     6    21  10 

white  do 28    0    29     0 

parent  shot    23    0    23    6 

Spanish  pig  19    5      0    0 

bTEEL,  Sweilish  in  kegs  15  10    15  15 

in  faggots 17  10      0    0 

Spslteb, for  perton  ...  21    0    21    6 
Tin 
English  bbcks,  p  ton  91    0      0    0 

bars  in  barrels 93    0      0    0 

Refined 94    0      0    0 

Banca 93    0      0    0 

Straits    87    0      0    0 

Tin  Plates,  per  box        8    d     s     d 

Charcoal,  I  C   28    0    29    0 

Coke,        I  C    24    0    25    0 

Oils— Fish  £     8      £      8 

Sperm  pertunI08    0  110    0 

Head  matter 0    0      0    0 

South  Sea 39    0      0    0 

Seal,  pale 40    0      0    0 

Cod 39    0      0    0 

East  India 35    0      0    0 

Olive,  GaiUpoli 63    0      0    0 

Sicily 58    0      0    0 

Palm per  ton  43    0    40    6 

Cocoa-nut 49    0    56     0 

Raj  eseed,  pale  (foreign)  42    0    42  10 

Linseed 3J  IS    4'    0 

Black  Sea  p  qr  64s  Od    Os  01 

Bombay 70    0      0    0 

Docake  (EnglisiOpton  11    0    1110 

Do  Foreign   9  10    11    2 

Rape,      do       4    6      5    0 

Petroleum — per  tun 
Cruoe  Pennsylvania..    0    0      0    0 

Crude  Canadian  0    0      0    0 

Hcfined perg«l    la  3d    IsSid 

Provisions- Duty  free 
Butter— Waterfordpcwtll4s  0dll68  Od 

Carlow  114    0  116    0 

CorK,  4ths,  new  102    0  104    0 

Limerick  0    0      0    0 

Friesland  fresh    116    0      0    0 

American  new 0    0      0    0 

Jersey    112    0  124    0 

Bacon,  singed — Waterf.  68    0    6,)    0 

Hamburg 0    0      0    0 

Hams — York    76    0    82    0 

Irish   76    0    82    0 

Lard — Waterford  A  Li- 
merick bladdtr 74    0      0    0 

Cork  and  Belfast  do..  0  0  0  0 
Firkin  and  keg  Irish.,  0  0  0  0 
American  A  Canadian  0  0  0  0 
Cask    do  do         0    0      0    0 

Ptrk— Aiuer.  &Can.p.b  90    0      0    0 
Beef — Amer.ACau.p.tc  98    0  112    0 

Ciitese — Euam 68    0    62    0 

Gonda 60    0    64    0 

Canter  18    0    22    0 

American 76    0    80    0 

Rice— duty  free 

Carolina  .per cwt  35    0    46    0 

Bengal,  wnite 13    0    18    0 

—       cargo 11    0    14    6 

Madras 11    0    14    6 

Arracan,  Rangoon,  Ac.  10    0    12    0 

Java  10    0    22    0 

Sago— duty  4Jd  per  cwt 

Pearl per  cwt  16    0    21    0 

Saltpetre- 
Bengal     per  cwt  17    0    18    8 

Bomoay  and  Madras  ...  14    0    18    0 

English,  rellncd  22    6    23    0 

NlTKATK  OF  Soda  11    0     13    0 


Seeds—  8 

Caraw.iy prcwt  45 

Cai.ary perqr  .50 

Clover,  red per  cwt  38 


dad 
0  48  0 
0  55  0 
0  50  0 
■"•hile    66    0    90    0 


Coriander    18  0  21  0 

Linseed,  foreign,  per  qr  68  0  62  0 

Engli-h    60  0  70  0 

Mustard.br p  bush  16  0  18  0 

white    12  0  16  0 

Rape,  per  Instof  10qrs.£31  0  3*  0 

Sllll— duty  free  s  d 

Surdah  per  lb  26  1 


.    30 

Cosdmbuzar  17  6    23 

Gon.it  a   18  6     28 

Comcrcolv 16  0    29 

China,  Tsatleo   23  1    32 

Taysflam 12  0    23 

Canton 16  o    25 

Thrown    0  0      0 

Raw.s— Whi  e  Novi 40  0    43 

Fosaomhrone  40  0    42 

Bologna  0  0      0 

Milan    36  Q 

Ohoaniines 

Piedmont,  22-24 42  0 

Do.        24-28 42  0 

Milan  A  Bcrgam,18-20  44  0 

Do.                22-2 1  41  0 


40 


46  0 

46  0 

46  0 

44  0 


24-28  41    0    44    0 


Do. 

Do.  28-30  40    0    44    0 

Trams- Milan,  22-24  ...  40    0    44    0 

Do  24-28   ...  40    0    44     0 

BRtrriAS— Short  reel 0    0      0    0 

Patent  do 42    0    45    0 

Peiisiaii.6 14    0    22    0 

Spices -Peppei!,  duty  free 

Malabar,  Ac per  lb    0    3J    0  4| 

Eastern   0    2J    0  3J 

White  0    5      16 

PiMESTO,  duty  free 

mid  and  good  ...per  lb    0    11    0    2 
Cinnamon,  duty  free 

Ceylon,  1,  2,  3    16      3     0 

Malabar  A  Tellicherry    14      2    0 
Cassia    Ligsea,    outy 

free per  cwtlOS    0  110    0 

Cloves,  duty  free 
Anib..yna    and    Ben- 

coole  I    per  ib    0 

Zanzibar  and  B  urhon    0 
GlN'ttEK.  duty  free. 

E.  India,  CO'P ji  cwt  27 

Do  Cochin  A  Calicut  67 

African    27    6    28    6 

Mace,  duty  free. ..per  lb    1    0      3    7 
Nutmegs,  duty  free  p  lb    0  10      4    0 
Spirits— Rum,  duty  lOs  2d  per  gal. 
Jamaica,  per  gal,  bon  I, 

15  to  2-i  O  P   2 

30  to  35    —     3 

fine  marks  4 


44 

3i 

1    4 
0  3| 

0 
0  I 

27 
30 

6 
0 

2 

8 

3 

4 

6 

9 

7 

6 

6 

5 

3 

o 

9 

6 

8 

0 

0 

2 

1 

3 

0 

8     d 

38    6 
34    0 


37 


6  41 
6  37 
6 


35  6 
0 
6 

0 
0 


Demerar/i,        proof, 

Ijeeward  Island  —  1    6 

Erst  India  —  1    s 

Foreign  —  1     5 

Brandy,  duly  10s  6dpi;al 

Vintage  or  (};;':? ■:  2 

1st  brand  .^  }^^;^ •'    « 

in  hhds     I     " "    ^ 

innnus     (^jj^^.., ^     ^^ 

Geneva,  common  2    0 

Fine , 2    9 

Corn  spirits,  pf  duty  paid...  12    6 
Spirits  f.o.b.     Exportation    2    2 

Malt  spirits,  iluty  paid 12    8    13     8 

Sugar— Per  cwt— Duty  paid 
British  plantation —  Duty,  s     d 
grocery  yellow    ...10/6  33    0 

rcfiniUi: 8/  9/7A10/6  28    6 

Foieign  Muscovado,  low  to 

fine  ytl.  grocery.. .10/6  33    0 
Iwiogd  ieH'...S/,!)/7&lo/6  28    6 
Mauritius,  cri  staUscd — 

Nos.  15ill7 11/3  38 

13  it  14 10/6  86 

10  ii  12 —   33 

Synips,  lowtogdyeL —  31    6     31 
lwMrtnelirown.S/i9/7  26    6    30 
Bengal, Beiiarts,  low  to  fine 

«hite  lll/CAU/3  36    0    41 

Datc,lwtoflneylS)/7&10/0  30    0    85 
very      low     to     line 

brown 8/A'J/7  24    0    29     6 

Penan;?,  superior  yellow  to 

j;ooj  white.. .10/6A11/3  36    6    40    0 
lwtoaiioycll.,w.9/7A10/6  31     0    35    6 
Iw  to  tine  brown.. .8/Ji9/7  26    0    30    6 
Madras— 

crystaliseil  whtell/3A12/  88     0    42    0 
low  to  fine  yeliow.lO/ii  33    0    37    6 
Native,  low  brown  t  >  low 

yell.,w  8/A9/7  26    6    30    6 

Jaggery    (r/  24    0    25    6 

Slam  and  China,  low    to 

good  white...l0/6All/3  30    6    40    0 
low  to  tine  yellow  and 

S'ey  9/7A1U/0  31    0    36     0 

brown    8/Ay/7  24    6    30    6 

Manilla,  cluyed,common  to 

good    9/;  29    fi    30    6 

Muscovado  8/  26    0    26    6 

Java— 

low  to  good  while  ...11/3  38    6    40    6 
low  to  line  yellow  and 

grey  10/6  32    6    37    6 

Havana,  while,  above  No. 

18 12/  41 

floretie,  JNos.  15  a  18.11/3  38 

jeilow,  12  il  14.10/6  35 

—  10  Ml.—    33 

brown  7^9.  .9/7  30 

Bahia  A  Maroim,  low  grey 

to  go.d  white 10/6  32    6    36    6 

low  to  fino  brown.. .8/Ay/7  26    0    31    0 
Peinam,Piiraiba,A.Maceio, 

low  to  good  white.lO'6  33    0    36     6 

yellow  a/7A10/6  31    0    3j    0 

low  to  fine  brown..8/A9/7  26    6    33    6 
Beetroot —       0    0     0    0 


6 

43 

0 

6 

41 

0 

6 

37 

6 

0 

34 

6 

0 

32 

0 

9 
46 
43 

0 
39 
33 
31 
18 

0 

0 

0 

0 

35 

43 

32 

0 

18 

0 
0 
31 
0 
0 

0 
0 

0 
45 
13 
14 


2 

2 
2 
3 
2 
2 
2 
1  10 
0    0 

0  11 

1  1 


Refined -For  consiimpiioii  a  d 

8to  101b  loives .„...    0  0 

12  to  14  lb  loaves  45  0 

Titters,  22  to  24  lb 43  o 

Lumps,  45  Ib  42  6 

Wet  crushed  35  6 

Pieces  30  0 

Bastard    27  0 

Treacle 15  g 

For  export,  free  on  boa.'d 

Turkey  loaves,  1  to  4  lb.    0  0 

6  Ib  loaves  37  0 

10  lb    do     0  0 

1    'b    do     0  0 

Titters,  22  to  28  Ib 35  0 

Lumps,  40  to  46  lb 43  0 

Crushed    32  0 

Bastards 0  0 

Treacle i..  15  0 

Dutch,  refined,  f.o.b.  in  Holland 

6  lb  lo.ives  37  0 

10  lb    do     36  0 

Superfine  crushed 30  6 

No.  I,  cruslied    29  6 

No.  2 .23  0 

Belgian  leftned,  f.o.b.  at  Antwerp 

8  ti  10  lb  loaves 0  0 

Crushed,  1  30  0 

Tallow— Duty  free 

Town  Tallow porcwt  0    0 

St  Petersburg,  Igt  Y  C...  44 

Tar— Sto=kliolin,  pr  brl...  13 

Archangel   14 

Tea— duty  6d  per  lb 

Congou 0 

Souchong 1 

Ning  Yong  and  Oolong  1 

Flowery  Pekoe, 0  10 

Oiange  Pekoe 0  11^ 

Foo  Chow    1    2 

Caper,  Canton    0  10 

Foo  Chow   1    2 

Twankay,  common  0    7 

fair  to  good 0    9 

fine  to  Hyson  kind    ...  1    0 

Hyson,  skin 0    6      0  10 

Hvion oil       3    6 

Young  Hywn 0    7      3    1 

Imperial,  Canton 0    9      3    0 

Gunpowder,  Canton 10      18 

Japan  12      15 

Timber— Timber     and 

Hewn  Wood— Danizic 

&  iMemel  fir- per  load  50  0  75  0 

"iga  fir    60  0  65  0 

S.\edish  fir 34  u  40  0 

Canada  red  pine    65  0  95  0 

—  yellowpino,larg!  60  0  90  0 

—  —        small  60  9    65  0 
N.Brnswk-ACan.Bd.pme  80  0    90  0 

Quebec  oak 100  0  125  0 

Baltic  oak  60  0  120  0 

African  oak    IJO  0  200  0 

Indian  teake  130  0  210  0 

Wainscot  logs  13  ft  each  65  0    93  0 

Deals  and  .><awn  and  Crepared  Wood 

Norivav,  Peterbsgstand  £10    0  13    0 

.'iwi.di>h  8    0  10  10 

Russian    10  10  14    0 

Finland    8    0  10    0 

Canada  Ist  pine 16  10  20    0 

—  2nd 11  10  13  10 

American  spruce  8    5  9  10 

Dantzic  deck,  each  lis  0  288  0 

Staves 

Baltic,  per  ralile £140  0  180    0 

Quebec,  per  standard  do.  85  0  91'    0 

Tobacco— dyS/plb&Spct   a  d  a    d 

Maryl.nd,   per  lb,    bond     0  6  0    9 

Virginia  leaf 0  7  0  11 

—  stript  0  6  0  11 

Kentucky  leaf  0  4  10 

—  stript   0    6      10 

Negrolioad...dy48or4slid  16      2    6 

Culunibian  If. dy38&6pc  0    74     2    2 

Havana    16      6    0 

—  cigars,  bd  duty  6s  6    0    22    0 
Turpentine— Per  cwt 

Aiii.;r.can  Spirits, wthck,  32    0  32    6 

French  do    3t    6  52    0 

Rough 10    0  0    0 

WOOl-ExGLisil— Per  pack  of  240  lbs 

Fl..ect8  S.  Down  hogs...£16  10  17    0 

Hall-bred  hogs  17  10  18     0 

Kent  Heeces    17    0  17  10 

S.  JJwn  ewes  A  wthrs  16    0  16    0 

Leietsterdo IS    0  17    0 

Sorts- Clothing,  pickick  18    0  18  10 

Prime 16  10  17    0 

Choice 15  10  16    0 

Super  14    0  15    0 

Combing — Wethr  mat  19    0  J9  10 

Picklock  16    0  17    0 

Common 14    0  16    0 

Hog  matching   20    0  20  10 

Picklock  matching...  16    0  17    0 
Super            do     ...  It 
Colonial —                        s 

Australian — Lambs  ...    1 

Scoured,  Ac 1 

Unnasned  0 

Locks  and  pieces  ...    0 
biipe  and  skins  1 

Pen  PhUip — Lainos..     1 

Scoured,  Ac 1 

Unwashed  0 

Locks  and  pieces  ...    1 

S.  Australian — Lambs    1 

Scoured,  Ac 14  1  jo 

Unwashed 0    7  11 

Locks  and  pieces  ...    1    2  16 

V.  D.  Laad — Laiuos...    15  2    3 

Scoured,  Ac 15  1  10 

Unwashed  08  10 

Locks  and  pieces  ...    1    2  17 

Cape  G.  Hope— Fleeces    0  31  1.  10 

Lambs 0  11  19 

Scoured,  Ac 1    0  1m 

Uuwalhed 0   7  0  It 
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STATEMENT 
Cf  Import», Export».  dn^  Home  Con.nmptlon  oi  the  (ollowln ir  article"  In  tli« 
29  weeks  ending  July  20,  1867,  showing  the  Stock  on  July  20,  oompured  with  the 
corrcsponillng  period  of  18(16. 

FOKTHE  PORT  OPLOIf  DON. 
KT-  Of  those  artlcIefdutyfree.thedellTorles  for  ExportsOon  are  lacIadednndeT 
the  head  HomeConsomptlon. 

EAST  AND  WEST  INDIAN  PRODUCE,  <kc. 
snaAB. 


British 
Plantation. 

West  India... 
Maurifius ... 
BencaliPgK 
Madras 1 

Imported. 

Exported. 

Home  Consump. 

Stock. 

1886 
tons 

75892 

17976 

978 

6058 

18(17 
tons 
67124 

6865 
828 

1196 

18CG 

t.ns 

1093 

1S99 

229 

56 

18C7 

tons 

1498 

167 

76 

21 

1866 
tons 
67488 
12S7(i 
1977 
3169 

1SC7 

tons 

6.54t2 

6782 

3651 

6110 

69985 

1866 
tons 
30904 
11275 
418-2 
10908 

1867 
tons 
26897 
5220 
1040 
792 1- 

Total  B.P. 

Forelgii. 

Slam, (to 

CabaAHav. 

Brazil 

P.  Rico,  4c 
Beetroot. 

100903 

75011 

2977 

1702 

3.')6 
726 
127 
24 

72 

75510 

57269 

41078 

8014 
5805 
1481 
5229 
5411 

25940 

120848 

61 54 

147.57 

1953 

4049 

11376 

1496 

1765 

161 

127 

341 

2731 

3669 

889 

2.',77 

1O046 

19702 

8906 

16116 

172(1 

4999 

10360 

24631 

15269 

2729 

7843 

1818 

29114 
9946 
2520 
4099 
1727 

Total  Frgn 

88289 

3890 

1304 

41107 

52290 
109599 

47406 

Grand  Total. 

113300 

6867 

3C66_ 

96212 

111092 

83484 

MOLASSES. 


Imported. 

Exported. 

HomeC 

onsump. 

1867 

tons 

2733 

1185 

Stock. 

Westlndla 
Foreign  ... 

1866 
tons 

2680 
463 

1867 
tons 
5233 
1408 

1866 

tons 

693 

78 

1867 

tone 

1387 

97 

1866 
tons 
1620 
89 

1866 
tons 
2115 
961 

1867 
tons 
2S17 
1115 

Total ... 

3143 

6646 

771 

1484 

1709 

3918 

3076 

8432 

MEL,ADO... 

30 

... 

... 

55 

40 

8S 

... 

BUM. 


gals 
West  India..  17H766 


Imported. 


I     Exported  and 

delivered    to  Vat  Home  Consump. 


East  India,, 
Foreign , 


Vatted 


194130 
111690 


gals 

1703786 
!  167725 
111825  i 


S92665  ,1048095 


ffals         gals 
765860  ;i000125 

97; 90  ;  122445 
108126       5:i235 

Exported. 
795240  I   773S55 


Stock. 


trals 


gals 


K9.\%        ?als 
9412B5  ;i03288.5  [  18f 9745  1647360 
3510       34245        178650    160290 
3060  1     24210        176985    281320 

74565        62370        416690    644410 


Total ...  2920240   3021430    1767016  ,1949760    1022400    1153710  \  2662070  2636370 


COCOA -Cwts. 

25978  , 
6376 

10833 

10S57 

B.F;amation 
Foreign 

37600 
8362 

53673 
14992 

10903  1       6406  \     25973 
2670  j       C901   '■       6378 

80138 
14433 

Total ... 

45962 

68666 

13573  1     12307        32356  I 

32368 

21690 

44566 

COFFEE— Tons. 


West  India. 

Cevlon  

East  India... 

Mocha   

Brazil 

Other  Forgn 


1133 
18103 
1465 
47 
2508 
1739 


680 

17932 

1275 

233 
3710 
2414 


Total...      24995  I     26264 


319 

11017 

1014 

30 

1409 

371 


14160 


RICE 


tons 
SS91 


tons 
2489 


248 

11644 

1156 

83 

2420 

676 


S50 

7406 

1034 

60 

215 

608 


16121 


9673 


270 
68.'.8 
1251 
126 
S77 
1015 


628 

316 

7696 

8492 

1527 

1014 

86 

147 

2671 

1831 

1458 

2102 

13865 

13902 

tons    I    fons        tons     I 
29099       26272         13089 1 


tons 
6015 


tons    1 

tons 

tons 

tons 

tons 

tons 

tons 

tons 

White.. 

132  1 

301 

12 

263 

300 

197 

349 

Black 

2187  ' 

2531 

640 

1166 

3269 

3200 

2894 

pk(rs 

pkgs 

pkgs 

pkgs 

pkfcs 

pkes 

pkgs 

»kgs 

NUTMEGS. 

488 

741 

681' 

978 

2447 

2210 

Do.  Wild.. 

266 

•■• 

..■ 

3 

564 

CAS.  LIG... 

2364 

4772 

... 

... 

4272 

3606 

3545 

2093 

CINNAMON 

60S0 

4426 

... 

... 

44S3 

4831 

2967 

2107 

bags 

bags 

bags 

bags 

basrs 

bags 

bags 

eags 

PIMENTO.. 

7884 

3560O 

6732 

31170 

42132 

38508 

KAW  MATERIALS,  DYESTUFFS,  &C. 


COCHNEAL 

serons 
8993 

serous 
10970 

serons 

aeroBs 

serons 
10688 

serons 
11946 

serons 
8990 

serons 
4193 

LAC  DYE... 

ohe.sts 
1936 

chests 
1834 

chests 

chests 

chests 

26S5 

chests 
3i06 

chests 

4588 

chests 

3713 

LOGWOOD 
FUSTIC 

tons 

7263 

669 

tons 

642S 

876 

tons 

tons 

tons 

6016 

993 

tons 

8731 
93S 

tons 
4146 
441 

tons 
1414 

288 

INDIGO. 

Eist  India,., 

chests 
14786 

chests 
10864 

chests  1  chests 

chests 
10143 

chests 
10810 

chests 
19997 

chests 
15761 

Spanish 

serons 
8361 

serons 
10467 

serons  1  serons 

serons 
5637 

aerons 

7448 

serons 

4201 

serons 

4799 

SALTPETRE. 


Mns 
6025 

lona 
4S78 

tons 

toua 

tons 
5987 

tana 
71S$ 

tons 
7160 

2863 

2737 

2496 

2985 

1863 

tons 
8178 

1349 


COTTOK. 


tiales  I  bales 
45  227 

269  362  I 

202956  93204  I 


Total  , 


12266044  1936061  442537 
.12469314  J019S44  442637 


bales 

bales 

40 

284 

164714 

bales 
217  1 
273 

90831 

461156 

1317700 

1277710 

461156 

1482688 

1369081 

bales  bales 

5  19 

113  167 

62516  j  621SS 

878170   728810 


940803  792184 


Cfif  3aailtoap  MowitQt 


RAILWAY  CALLS 

Date 

due. 

Central  Argentine 22  ., 

Cape  preference  stock    on  allot.. 

Great  Eastern  6  p^-r  cent,  deben.  stocic...  1  .. 

Ditto  6i  per  cen».  preference 26  .. 

Great  Western  £20  6  per  c»m 31  ,. 

Lancashire  and  Yorkshire  &f  pref.,  1865  1  .. 

Midland  Iti^  inconvertible  preference  ...  15  .. 

North-Eagtern—Darlington9.26(, '60-61  1  . 

Scinde— Delhi  new  2a ?9  „ 


FOR  JULY, 

Amount 

per  share. 

Already 

paid. 

Caa 

£    s     d 

£    s 

A 

£ 

,  18  10     0 

...    1  10 

0 

„       7.'i,000 

.    deposit 

„.  60    0 

0 

„       16,0C0 

.  70    0    0 

...  20    0 

0 

...unknown 

.  80    0    0 

...  10    0 

0 

...unknown 

,  13    0    0 

...    4    0 

0 

..unknown 

.400 

...    1    0 

0 

..     121,.W0 

.  10    0    0 

...    S    0 

0 

..     257,219 

,  22    0    0 

...    2    0 

0 

..      48.WI0 

.    deposit 

...    2    0 

0 

,.     260,000 

766,768 


EPITOME    OF    RAILWAY    NEWS. 


Traffic  Receipts. — The  trafBo  receipts  of  railways  in  the  United 
Kingdom  amounted,  for  the  week  ending  13th  of  July,  on  12,823 
miles,  to  787,235/,  and  for  the  corresponding  week  of  last  year,  on 
12,560  miles,  to  707,341/,  showing  an  increase  of  263  miles  and 
of  19,894/.  The  gross  receipts  on  the  14  principal  railways 
amounted,  in  the  aggregate,  on  9,268  miles,  to  657,590/,  and  for  the 
corresponding  week  of  18G0,  on  9,102  miles,  to  640,500/,  sho^ying  an 
increase  of  166  miles  and  of  17,090i 


RAILWi"?  AND  MINING  SHARE  MARKETS. 
LONDON. 

MONT)AT,  July  22. — In  the  shiiro  market  to-day,  the  transactions  were 
not  numerous,  but  a  firmer  tendency  prevailed  in  British,  colonial,  and 
American  railways,  while  the  other  foreign  railways,  miscellaneous 
shares,  and  mines,  were  rather  weaker.  Of  the  British  lines.  Midland 
recovered  ^,  Metropolitan  \^,  and  Great  Northern  1 ;  ditto  (A  stock) 
and  Brighton  advanced  1  j  each,  Great  Western,  Jfanehester,  Sheffield, 
and  Lincolnshire,  and  Taff  Vale  (0  shares)  J  each,  South-Eastem  a 
further  J,  and  Great  Eastern  ^  ;  and  North  Briti.sh  and  North  Stafford- 
shire receded  J  and  1  respectively.  In  colonial,  Bombay  and  Central 
India,  East  Indian,  and  Great  Indian  Peninsula  improved  J  each,  and 
ditto  (new)  ^ ;  and  Grand  Trunk  of  Canada  (Ist  preference)  declined  1. 
In  banks,  the  only  alteration  was  a  recovery  of  1  in  London  and  West- 
minster shares.  In  miscellaneous,  Peninsula  and  Oriental  improved  1, 
and  Atlantic  Telegraph  (8  per  cent.)  declined  further  7,  Anglo-.American 
a  further  J,  Viceroy  of  Egvpt's  Loan  J,  Fore  street  Warehouse  and 
Telegraph  Construction  (18/)  \  each,  and  New  Quebrada  ^. 

Tuesday,  July  23. — In  the  share  market  to-day,  dulnesa  was  the  pre- 
vailing feature,  and  British  railways  closed  with  an  inclination  to 
relapse ;  mines  and  banks  were  also  rather  weaker,  and  the  other  descrip- 
tions showed  no  average  alteration.  In  British  railways.  Great  Western 
improved  a  further  ^,  and  Metropolitan  (extension)  ^ ;  ditto  (original) 
relapsed  ^ ;  Brighton,  Manchester,  Sheffield  and  Lincolnshire,  and  South- 
Eastern^  each,  and  Great  Eastern  ^;  and  North- Western  declined  \.  In 
colonial,  Great  Western  of  Canada  shares  were  ^  better,  and  Melbourne 
and  Hobson's  Bay  1  lower.  In  foreign,  Erie  shares  (paid  up) 
further  advanced  \,  Milwaukie  J  each,  and  Atlautic  and  Great  Western 
(consolidatedbonds)  2 ;  and  ditto  (debentures),  at  28  to  30,  show  a  relapse 
of  2,  In  mines,  Great  Laxey  receded  J,  East  Wheal  Russell,  ilarke  Valley, 
and  North  Wheal  Crof ty  j  each.  Prince  of  Wales  and  Don  Pedro  a  further 
^  each,  and  St  John  del  Rey  a  further  1  ;  and  Chontales  improved  ^. 

Wednesday,  July  24. — In  the  .share  market  to-day,  miscellaneous  and 
American  securities  were  generally  firm,  and  mines  and  British  railways 
■were  heavy.  Of  the  latter,  Great  Eastern,  Metropolitan,  Manchester, 
Shelfield,  and  Lincolnshire,  and  Great  Western,  relapsed  J  each  ;  ditto 
(Newport)  and  South  Devon  receded  1  each.  North  British  2,  Great  Nor- 
thern ^,  Brighton  and  South-Eastern  a  further  ^  each,  and  Midland  \.  In 
colonial,  Melbourne  and  Hobson's  Bay  (6  per  cent,  bonds)  declined  1. 
In  foreign,  Great  Luxembourg  declined  ^,  Illinois  Central  shares  ^,  and 
Erie  (6  per  cent,  bonds)  1 ;  ditto  (paid-up  shares)  advanced  further  J, 
Milwaukie  further  1^  each,  Illinois  Central  (sterling  bonds)  2^,  New 
York  Central  shares  5,  and  Panama  and  Philadelph.a  and  Erie  I  each; 
Atlantic  and  Great  Western  (consolidated  bonds)  relapsed  1^,  ditto 
(mortgages)  2^  each,  and  ditto  (debentures)  remain  at  28  to  30.  In 
mines.  East  Caradon  and  East  Lovell  declined  j  each,  Great  Laxey  a 
further  j.  Prince  of  Wales  a  further  ^,  East  Bassett,  Providence,  and 
Tin  Croft  1  each,  St  John  del  Rey  a  further  1,  and  Don  Pedro  a  further 
^,  and  Chontiiles  fm-ther  improved  J. 

Thuksday,  July  25. — In  the  share  market  to-day,  dulness  prevailed 
throughout,  and  the  few  movements  in  the  final  quotations  were  gene- 
rally adverse.  In  British  railways,  North-Western  declined  1,  Lanca- 
shire and  Yorkshire  and  Shropshire  Union  ^  each.  Great  Western  a 
further  J,  and  Great  Eastern,  South-Eastern,  Manchester,  Sheffield,  and 
Lincolnshire,  and  Metropolitan  a  further  \  each.  In  colonial.  Grand 
Trunk  of  Canada  stock  and  Melbourne  and  Hobson'3  Bay  shares 
receded  ^  each,  and  Great  Western  of  Canada  shares  and  Great  Indian 
Peninsula  (New)  ^  each.  In  foreign,  Sambre  and  Meuss  and  Lombardo- 
Venetian  declined  ^  each,  Dutch-Rhenish  ^,  and  Eastern  of  France  J ; 
and  Atlantic  and  Great  Western  (debentures)  are  untiltered,  at  28  to 
30.  In  mines.  Prince  of  Wales  recovered  |,  and  Great  Wheal  Vor 
declined  i,  and  Great  L.axey  and  Don  Pedro  a  further  J  each. 

Fkidav,  July  26. — There  was  little  business  in  the  railway  market, 
and  the  only  changes  in  the  principal  stocks  were  a  rise  of  ^  to  ^  per 
cent,  in  Great  Western  and  Midland,  and  a  reduction  of  j  in  Metro- 
politan. 


Royal  Gallkby  of  Illustration, — Mr  German  Reed  has  decided  or 
bringing  his  season  to  a  close  on  Monday,  the  5;h  of  August,  when  there 
will  be  a  benefit  lor  himself,  Mrs  Reed,  and  Mr  John  Parry.  All  who 
have  enjoyed  the  present  splendid  entertainment  of  a  Dream  in  Venice, 
got  up  as  it  is  with  elaborate  care,  and  enriched  with  magnificent  scenery 
and  splendid  dresaei,  most  wish  success  to  the  Manager  on  the  occasion 
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THE  LATJSST  OFFICIAL  PRICEa  ARE  GIVEN. 


Nc.  of 
Shares 

or 
^tock. 

Stock 
Stock 
Stock 
8801 
28448 
Stock 
Stock 
14000 
Stock 
Stock 
Stock 
Stock 

Stock  1 

Stock 
Stock 
Stock 
S'ock 
Stjok 

Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Siock 
Stnek 
4«6«5 
Stock 
Stock 
20OOO 
Stock 
Stock 
Stock 
40937 
Stock 
Stock 
Stock 
240  JO 
10000 
Stock 
15000 
Stock- 
Stock 
Stock 
Stock 
Stock 
15000 
Stock 
23270 
Stock 

tsooo 


IS 


100 
100 
100 

50 

2D 
100 
100 
100 
100 
100 
100 
100 

100 

100 
100 

i;io 

00 

::g 

100 
100 
100 
101 
100 
100 
100 
100 

too 
loo 

IOC 
4 

00 
100 

60 
100 
100 
100 
833a 
100 
100 

too 

25 
24 
100 

100 
100 
100 
1»0 
.00 
20 
100 
4 
100 
100 


ORDINARY  SHARES 

AKD  STOCKS. 

Name  of  Company. 


Bristol  and  Exeter 

Caledonian   

Cambrian 

Cork  and  Bandon  

Cornwall  

Dnblin  and  Belfast  Junction  ... 
Dundee,  Perth,  *  Aberdn  Juno, 
East  London,  Scrip  Certificate.., 
niasgow  and  South-Westom  ... 
Great  Kastern,  Ordinal-  Stock.. 

Do.  East  AuElian  Stock 

droat  North  of  Scotland    

f  Great  Northern   

<     Do.  A  Stock 

I     Do.  B  Stock 

Great  S  .uthem  &  Western  (I) 
GreatWestcm— Original 

Do.  Stour  Valley  guar.  Stk 

Do.  South  Waloi , 

Do.  West  Midland— Oxford... 

Do.  do.  Newport 

Lancaahire  and  Yorkshire...., 
f,.ondon,  BM^hton  *  South  Co  ist 
London,  Chatham,  and  Dover... 

Do  Metropolitan  Ex,  A. ....... 

London  and  North-Westem 

London  and  Soutli-Weslcm 

Maiiches..  Shef.,  &  Loncolnshire 
Metropolitan 

Do.  Extension 

Metropolitan  District 

Do.  do  

Midland - 

Do.  Birmingham  and  Derby  .. 
Midland  Gt.  Western  (Ireland) 
North  British 

Do.  Edinb.,  Perth,  &  Dundee. 
North  Ea.'item — Berwick 

Do.  G.  N.  E.  Purchase  

Do.  Leeds ,. 

Do.  York  

Do.  Carlisle 

Do. Stockton  and  Darlington. 

Do.  1S60  and  1861  

North  London 

Do,  186G    

North  Staffordshire 

North  and  S.-Westem  Jnnction 

Shropshire  Union. 

South  Devon    

Suath  Eastern 

Staines,  Wokingham,  &  Woking 
Taff  Vale  

Do.  C 

Waterford  and  Kilkenny 

West  Cornwall   


80 

ids; 

40 


4 

66J 
71 

lo'e" 

26 
5 

m' 

1105 


Stack 
Stock 
Stock 
Stock 
7680 
Stock 
Stock 
SUKjk 
Stock 
Stock 
Stock 
Stocit 
Stock 
Stock 
Stcck 
Stock 
Slock 
Stock 
Stock 
Stock 
Stock 
at<M;k 
tOOM 
dtock 
Stock 
StocK 
Stock 
dtock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
dtock 
Stock 

stock 

JtOCi  I 

Stock 
K  jtock 
Stock 
Stock 
Stock 

itock 
jtock 

itoCk 

ilock 
itock 

■  ■!, 


100 
100 
100 
100 
6i 
100 
1(10 

too 

100 
100 
100 
100 
100 
100 
100 

100 

100 
100 
10« 
lOO 
lOU 
lOO 
60 
100 
100 
10(1 
100 
100 
100 
100 
100 
100 
100 

100 

100 
100 
100 

100 


100 
100 
100 
100 

6i 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

6 
100 
UK) 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 


ICO 

.  ILO 


■itock 
■itock 
St.  ck  .00 
stock  100 
•iti.ck|l00 
AockjlOO 


PREFERENCE  SHARES. 
Bristol  and  Exeter 

Caledonian  IC?  4J  percent 

Do  Scottish  N.E.,  Aberdn  Stk 

Do  do  Midland  Stock 

Cork  and  Bandon  5i  per  cent... 
Dundee,  Perth,  &  Aberd.  June. 
Glasgow  &  S.-W.  guar  5.  p  cent 
Great  Eastern,  E.  C.  Ext  No.  1 

Do.  No.  2 

Do.  6  per  cent  Preference   ... 

Do.  East  Aaglican  A,  5  p  cent 

Do.  B,  6  percent  Preference... 

Do.  C,  7  percent  Preference... 

Do.  No.  1,  5  per  cent  stock  ... 

Do.  Eastern  Union  4  p  c  guar. 

Do.  Norfolk  6  per  ct  Ext  1846 

Do.  Great  Eastern  6  p  ct  Pref. 
Great  Northern,  5  per  cent  

Do.  5  p  c  Kedeem.  atlOpc  pm 

Do.  4^  per  cent  do  

Do.  6  pr  ct  do.  at  6  pr  ct  pm.. 
Gt  South  &  Wst.  (Ireland)  4  p  c 
OtWest  (Bks,  4HantsEl)f  pc 

Do.  Preference  4i  per  cent  .. 

Do.  Irredeemable  4  per  cent., 

Do.  6/  p  c  Redm.  Preference... 

Do.  Birmingham  guar.  Stock, 

Do.  Birmingham  Pref.  Stoca.. 

Do.  Chester  guarantee  Stock.. 

Do.  8  per  cent  Pref.  Stock    ... 

Do.  5  per  cent  do    

Do.  S.  Wales  guar.  4  percent 

Do.  4|  per  cent  

Do,  5  per  cent 

DoW.M.— Oxf.lst  gua.  Slock 

Do.  2nd  guarantee  Stock 

Do.  Newport  5  per  cent  pref. 
redeemable  at  5  pr  cent  pm 

Do.  perpetual  6  p  c  preference 
option  till  1866 

Do.  perpetual  6  per  cent  with 

option  till  1869 

Lancashire  and  Yorkshire,  6  p  ct 

Do.  6  per  cent  (E.  Lane  ishire 

Do  4i  pc(  lilackburnPurchase) 

London  and  lilackivall,  4J  pcSi 

liondon  and  Brighton,  5  percent 

guarantee  Stock  No.  I...., 

Do.  5  per  cent  do  No.  2 

Do.  6  per  cent  do 

Do.  5  per  cent  do  No.  4  .... 

Do.  4i  per  cent  1H58 

Do.  4S  per  cent  do  1863 

Do.  7  D  e.«nt  Preference  Stock 

Do.     perct  do.  (W.E.&U.P., 

Do.  4  yer  cent  1859 

London  Chatham  and  D.ivwr.., 
Lon.  &  N.-VV.,  Cov.  .£  Nun.  5  p  c 

Do.  Bedford  and  Camtrid^e.., 

Do.  SnrewsOui-y  &  Welshpool 


95 
41J 


25s 

28 
126i 

49! 

16i 

10 
110| 

74 

iH 
120t 
106J 

82.i 


114S 


28f 
"»9J 

"ssj 

91 
13JJ 
»2J 
321 
115 
6 
6« 
117 
50 
45 
SH 
9i 
150 
7 


81 
"77" 


99 
107j 


95 
127} 
127i 

»4 


No.  of 

Shares 


Stock, 


<|-   ■'IP, 


Stock 
Stock 
172500 
Stock 
62830 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stnck 
Stock 
Stock 
60872 
18000 
34*100 

8000 
Stock 
68500 
Stock 
Stsck 
Stock 
20000 

49S 
]4al2 
40000 
Stock 
Stock 
Stock 
Stock 


100 

100 

6 

100 

10 
100 
100 

00 
100 
100 
100 
100 
100 
ino 
100 

25 

■26 

25 

26 
100 

20 
100 
100 
100 

10a 

I'lE 

10 

i;6i 
100 
100 

100 

100 


100 
100 

6 
100 

5 
100 
100 
100 
100 
100 
100 
100 
100 

00 
100 

10 

26 

25 

25 

00 

20 
100 
100 
100 

10. 

10s 

10 
1/6. 
100 
100 
100 
100 


stock 
2102 
Stock 
Stock 
Stock 
Stock 
Stock 

Stor'k 

10160 
Stock 
Stock 
Stock 
Stock 
14000 
Mock 
Stock 
Stock 
Stoci! 
Stock 
Stock 
Stock 
Stock 

Stock 
76S62 

5391 
Stock 
Stock 
22800 
Stock 
Stock 
23936 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 

44S0 


Stock 
Stock 
S.ock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
St  ck 


100 
100 
100 
100 
100 
100 
100 
100 

25 
100 
100 
100 
100 

50 
100 
100 
101' 
100 
100 
100 
100 
100 
5i 
100 

50 

80 
100 
100 

26 
100 
100 

10 
100 
100 
100 
liO 
100 
100 
100 

10 


47s 


Stock 
SOOOO 
60000 
15000 
Stock 
Stock 
Stock 
Stock 
.■Stock 
Stock 


London  &  S.-Westem,  7  per  cent 
Manch.,  Shef.,  and  Lincolnshire 

Do  Bl 

Do.  3i  per  cent  

Do.  Redeemable  6  per  cent  ... 
Midland  Cons.  6  per  cent  Stock 

Do.  Con.  Bristol  tfc  Birm  6pc 

Do.  4i  per  cent  pref.  Stock  ... 

Do.  Leices.  &  Hitch.  4  p  c  Stk 
North  British  

Do.  No.  2,  6  per  cent 

Do.  Edin.,  Perth,  &  Dun.  4  p  c 
N.E. — Consolidated  pref.  4  pr  ct 

Do.  4^  per  cent  redeemable ... 

Do.  Berwk.,  G.N.E.  4  p  c  pref. 

Do.  York,  Hull  &  Selby  Pure 

Do.  Stcktn  &  Darin.,  A  5  p  ct 

Do.  B  6  per  cent 

Do.  C  6  per  cent 

Do.  W.HartlepoolHarbour&R 

North  StafTordshire 

Scottish  N.  E.  8J  pr  ct  pref.  Stck 

Do.  Aberdeen  guar.  6  per  cen! 

Do.  7  per  cent  pref.  Stock 

South  Devon  Annuities  IO3 

Do.  Tavistock  Annuities,  10s. 

Do.  Fixed  4i  per  cent  

Sth-East— (Readng  Ann.  l(6d) 

Do.  4^  per  cent    

Do.  Fixed  41  percent 

South  York.  &  R.  Dun,  4  p  c  gua. 
Waterford  and  Kilkoimv 


100 
100 
100 
100 
100 
100 
100 
100 

25 
100 
100 
100 
100 

60 
100 
100 
100 
100 
100 
100 
100 
100 
H 
100 

50 

60 
100 
100 

25 
100 
100 
8 
100 
100 
100 
100 
100 
100 
100 

10 


Stock 
Stock 
Stock 
Stock 
Stock 
■ito  k 
Stt>ck 
Stock 
Stock 
Siock 
Stock 
Stock 
23378 
62026 
H'oc 

stock 


100 
100 

■20 

20j 

10 
100 
100 
100 
100 
100 
ItrO 

20 
100 
100 
100 
100 
100 
100 
1011 
100 

100 

100 
100 

100 

20 
20 


100 


Name  of  Compacy, 


140 

U7J 

61 

621 

128} 
129 

96 

87 


LINES  LEASED 

AT  FIXED  RENTALS. 

Birkenhead  

Do.  4^  per  c«nt.  preference  . 

Buckinghamshire   

Clhester  and  Holyhead  

Do.  61  per  cent    

Do.  6  per  cent 

Clydesdale  Junction  

East  Lincolnshire,  gua.  6  pr  cent 
Gloucester  and  Dean  Forest. 
Gt  Eastern,  Newm.  Ac.  6  pr  cent 

Do.  E.  U.,  Harwicli  4  pc  share? 

Do.  Woodbridge  Ext.  4[«^  cent 
G.Western,  W.Midland,  Hereford 

Hull  and  Selby    , 

Lancaster  and  Carlisle , 

London  and  Blackwall  

London  and  Chatham  41  pr  cent 
London  and  Greenwich 

Do.  Preference 

London,  Tilbury,  and  Southend. 
Lowestoft,  guarantee  4  per  cent 

Do.  6  per  cent 

Manchester,  Buxton,  <fe  Matlock 

Midland  Bradford  

Northern  and  Eastern,  5pr  cent 

De.  6  per  cent 

Nort"-Western  Aperppref  5  pc 
Nctting.&Granth.  Rlwy.  &  Cnal. 

Preston  and  Wyre 

Royslon,  Hitchin,  and  Sl.epreth 
Shrewsbury  and  Hereford 

D  .  do    

South  StafTurdshire 

South  Yorkshire  and  Uiver  Dun 

Do  4  per  cent  guaranteed 

Vale  of  Neath  

Victoria  Station,  Pimhco 

West  Cornwall 

Wilts  and  Somerset  

Wimbledon  and  Croydon. 

DEBENTURE  STOCKS. 

Great  Eastern 

Great  Northern    

GtWstn— W.  Mid.— Oxf  41  pc 
Lancashire  and  Yorkshire.... 

Ijondon,  Brighton  &c 

London  and  North-Western. 
London  and  South- Western. 

.Midland 

North  British,  E.  P.  and  D.  B... 

North  Eastern 

Scottiah  North-Eastern 


9| 
281 
31 
31 
791 
21 


BRITISH  POSSESSIONS. 

100    Atlantic  and  St  Lawrence    

100  Bombay,  Bar.,  &  C.  India  guar. 

12        Do.  F.  Shares 

201  Buffalo  and  Lake  Huron 

10        Do  Preference 

1 00  Buffalo,  brant.,  4  Goderich,  6  p  c 

100  Calcutta  &  Sin.  Eitst,  guar.  5  p  c 

100  Cape  Town  and  Dock  6  p  c  guar. 

00  Demtrara,  7  ,  r.  ct  perpet.  pref. 

100  Eastern  Bengal,  guar.  6  pr  cent 

100    East  Indian  

2        D(».  L  Shares  

liiO  Do.  6  pr  cent  debentures,  1870 

100       Do.  6  per  cent  do.,  1870   

100  Do.  6  per  cent  do.,  1866-71  . 

100  Do.  6  per  cent  do.,  1870-75  . 

100    Grand  Trunk  of  Canada  

100  Uo.  Equipment  Mort.  Bonds 

100  Do.  First  Preference  Bouda... 

100        Do.  deterred , 

1 00  Do.  Second  Preference  Bonds 

liiO  Do.  Third  Preference  Stock... 

100  Do.  Fourth  Prelereoce  Stock., 

too  Great  luoian  Penin.  guar.  6  p  ct 

6       110.  do 

6       Do.  New   

100  .ireai  Slh.  of  India  iiuar.  6  pr  el 

\iO0  Do  guaranteed  4)  per  cent 


64 
117 
110 

93 
131 


90 
109 

208 
79 


691 

"iT 


49 


lli7 

91 

42 
1321 
130 

10 


07 
80 
90 

"49" 

771 


69 
93 
921 
93 

"93" 
921 
92 


67 
1001 

121 
4 
51 

691 

"ill' 
100 
101:1 
108,) 

»i 

lo3 

lO.'i 

li7 

107 
Itif 
82  i 
62 


42.i 

3li 

,9 

1075 

'i 

71 
lOOj 


No.  ol 
Shares 

or 
Stock. 

169700 
Stock 
Stock 
60000 
Stock 
Stock 
Stock 

2100C0 
Stock 
Stock 

Stock 
Stock 


20J 
100 
100 

10 
100 
100 
100 

106 
100 
20 
100 
100 


■"ift. 

201 
100 
100 

3 
100 
100 
100 
100 
100 
100 

15 
IOC 
100 


60000 
90000 

42600 

37600 

50000 

76000 

25000 

800000 

100000 

110166 

60000 

62500 

26595 

10000 

626000 

15000 

47600 

677600 

800000 

6OOOO 

81000 

17000 

lOOOO'i 

760000 

156250 

134001. 

40000 

26757 

20000 

800000 


8000 

2900 

1024 

612 

6144 

6000 

6000 

1906 

40OC 

486 

12.',0" 

6000 

6908 

6000 

1024 

6000 

898 

9000 

400 

700 

6640 

1-J800 

1120 

612 

6138 

496 

920 

6000 

4200 

600(1 

1024 

800O 

40(1 

SI  2 

612 

1024 

896 

1000 


86000 
20000 
10000 
16000 
26000 
3li(i01j 
10000 
100000 

26000 
26000 
20000 
68000 
WOOO 
10000 
10381 
100000 

61.000 

30000 
lOOOj 

100001 
12000 

120000 
llOi.O 
43174 
KjOOU 
20UOO 
»00li 
76000 
46000 


Great  Western  ol  Canada,Shares 

Do.  6  per  cent  Bonds  1873 

Do.  61  per  cent.  1877-8 

Indian  Branch  (Limited) 

Madras  guaranteed  6  per  cent... 

Do.  4f  per  cent   

Do.  41  per  cent    

N.Riril.of  Cansd.1,6  pclst  pf  Bda 
Scinde  guaranteed  5  per  cent ... 

Do.  Delhi  do 

Do.  do  

Do.  Pui^aub  do  

Do.  Indus  Steam  Flotilla 


Name  of  Company. 


FOREIGN. 

Antwerp  and  Rotterdajp  

Bahia  and  San  Francisco,  Lim., 

guaranteed  7  per  cent   

Belgian  Eastern  Junction 

B.Ayres,G.Southcrn.  g  7  p  c  Lim 
Central  Argentine,  guar.  7  pr  ct 
Dutch  Rhenish 

Do. 

Eastern  of  France 

Great  Luxembourg 

Do.  Obligations  

Imperial  Mexican,  Limited 

Leniberg-C»ernowitzg,g.7p.c.L. 
NamNr  &  Liege  gua,  I4f  per  ann 

Do.  guar.  6  per  cent  Pref... 

Northern  of  France 

N.  Rail,  of  Buenos  Ayres  g.  7  p  c 
Ottoman  (Smyrna  to  Aidin)  .. 
Paris,  Lyons,  &  Mediterranean, 

Paris  and  Orleans  

Recife  &  San  Francisco  (g.  7  pc) 
Sambre  and  Meuse 

Do.  61  per  cent  Preference 
San  Paulo,  Limited,  guar.  7  p  c 
S.  Austrian  &  Lombardo-Venetn 

Do.  Obligation    .*. , 

Southern  of  Fiance 

Turin  and  Savona 

West  Flanders 

Do.  51  per  cent.  Preference  ... 
Western  and  N.-W.  ot  France. 


BRITISH  MINEa 

8|  Chiverton 

80   ClilTord  Amalgamated 

1    Devon  Gt  Consols  (Tavistock) . 

291  East  Bassett  (lUogan)    

East  Caradon  

3^  East  Cam  Brea  

66ja  East  Grenville 

69s  EnstLovell  

lis  East  Wheal  Russell  (Tavis;ock,) 
G6   Grambler&StAubyn(Gwennap,i 

4    Great  Laxey,  Limited   

141s  Great  Soutli  Tolgus   

40   Great  Wheal  Vor  (Helston) 

18i'a  Grenville 

nos  Herod's-Foot    

110s  Hingaton  Downs 

ISJjMargaret  (Uny  Lelant) 

41iMarke  Valley  

6Cf  --       ~ 

38J 

63s 

I 

206s 
11 
62s 

36| 
9 
5 

n 

14 


New  Seton 

North  Roskear 

iNorth  Wheal  Crofty  

Prince  of  Wales 

Providence  (Uny  Lelant) 

;South  Caradon  (St  Cleer) 

;South  (jondurrow  

South  Wheal  Frances  (Illogim) 

Stray  Park   

Tir  Croft  .„ 

Vigra  and  Clogau,  Limited  .,„.. 

Weat  Bassett  (Illogan) 

West  Caradon  (Liskeard) 


141 

94 

87 

101 

94 

90 

84 
lOOj 
100 

16 

99 

86 


13 

'I 
161 
12J 
191 
231 
21 

>i 

8| 

4 
14 

9J 
ISi 
451 

81 

3 
85 
341 
101 

6J 

81 
151 

't\ 

22 
3 
8f 
91 

221 


7 

71 

420 

20 

6 

n 

U 
61 
14 
41 

16 
i 

1? 
1 

86 
21 

4} 
45 


27 
S60 

i 

35 

6 
14 


11    Weat  Chiverton 

47i  Weat  Wheal  Seton 

61  Wheal  Bassett  (Illogan) 
16   Wheal  Buller  (licdruth) 

8    Wheal  Mary  Ann  (.Menheniot).. 
681  Wheal  Seton , 

6i  Wheal  Trelawney  (Liskeard) 

FOREIGN  MINES, 

2    Alamillos,  Limited ., 

7    Australian    ...     

6  Brazilian  Land  and  Mining  .., 

7  Cape  Copper , 

11  Captila  SUver  

33  Chontales  GoldfiSilver  Mining,  L 

161  Copiapo 

14s  Don  Pedro,  N.  del  Key 

1  Dun  Mountain  Copper 
23  East  del  Rey 

2  Fortuna 

20   General 

2o&  Kapunda  ». 

3  Lmares 

2i  Lusltun''an    

1  Mariqulta 

2  AL  Aurcos  Bruz.  Gold  Mug.  Co. 

3  Panulclllo  Copper,  Limited... 
21  Pestarena  Golc,  Limited  

20    l^ontgibaud  

1    Port  Phillip 

421  Royal  Cobre  Copper,  Limited 

L    Scottish  Australian 

16    St  John  del  Key 

281  United  Mexican  ,» 

6    Vancouver  Coal .•...„, 

6    Wablioe  Gold,  Limited 

1    Wonhmg 

1   Ycrke  Peniusulaf  Limited    ... 

8  Vudanamataua  of  S.  Austral: 


671 
166 

671 

25 

14 

115 

8 


4 
2 
2 


2 

17 


21 

iS' 
1 

"i" 

64 
IJ 

21 
i 
i 


866 
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•RANK    OF    CALIFORNIA.  — THE 

D    OHIKNTAL   BANK   CORPORATION  are  pre- 
pared to  i»«ue  Drafts  ntsiRlit  on  tho  Bonk  of  CalKirnln, 
San  Francisco,  tlie  terms  for  which  may  be  ascertained 
at  tlicir  oOice. 
Threailr.eedio  street.  April,  18G". 


COUTH   AUSTRALIAN   BANKING 

O      COMPAN  f.    Incorporated  hv  Royni  rhartcr. 

Letters  of  Crelit  a^^d  Tliiis  insned  upon  Adelaide  and 
upon  tho  principal  towns  in  Sonth  Australia.  Orafts 
negotiated  and  collected. —Apply  at  the  Royal  Barlt  of 
Scotland,  National  Bank  of  Ireland,  and  at  tlic  Com- 
pany's offices.  64  Old  Broad  street.  London,  E.C. 

WILLIAM  PUKDy,  Manager. 

THE  IMPERIAL  OTTOMAN  BANK, 

J.  CONSTANTINOPLE. 

(Capital  £4,050,000,  paid-up  42.02.5,000) 
Branches  at  Smyrna  Beyront,  and  Salonlca,  and  Agen- 
cies at  Gnlatz,  Bacharest,  Larnaca  (Cypnis),  Paris, 
and  London. 
The  London  Agei.cy  receives  money  on  deposit  for 
fixed  periods  at  ratis  to  bo  affrecd  upon.      It  (rrants 
credits  on  Constantinople,  Smyrna,  Beyront,  Salonica, 
Oalatz,  Bucharest,  and  Larnaca;  purchases   or  collects 
bills  drawn  on  those  places,  and  undertakes  the  negotia- 
tion of  all  Turkish  Government  Securities  and  the  col- 
lection of  the  coupons. 

The  London  Agency  will  also  execute  orders  through 
the  Branches  of  tho  Imperial  Ottoman  Banit  at  Salonica 
and  Smyrna  for  the  purchase  of  produce,  such  as  Cotton, 
Wool,  Silk,  Madder  roots  Valonea,  Opium,  Grain,  Ac. 

Terms  may  be  ascertained  on  application  at  the  offices 
of  the  Loudon  Agency,  No.  4  Bank  huildings,  Tx)thbury. 
II.  A.  BRENAN,  Manager. 


James  Blyth,  Esq. 
Duncan  James  Kay,  Esq. 
John  Binny  Key,  Esq. 


ORIENTAL      BANK 

\J  CORPORATION. 

Incorporated  by  Royal  Charter,  30th  Aug.,  1851. 

Paid-up  capital.  £1,600,000;  reserved  fund,  £444,000. 

Covet  of  Directors. 

CnAiUMAX — Harry  George  Gordon,  Esq. 

DF.rcTY-CHAlRMAN — 'Wl'llam  Scott  Biimy,  E?q. 

Alexander  Mackenzie,  Esq 
Lestock  Robert  Reid,  Esq.^ 
James  Walker,  Esq. 
Charles  J.  F.  Stnart.Esq.,  Chief  Manager. 

BANKKR.S. 

The  Bank  of  England. 

The  Union  Bank  of  London. 
The  Corporation  grant  Drafts,  and  negotiate  or 
collect  Bills  payable  at  Bombay,  Calcutta,  Madrar, 
Pondicheny,  Ceylon,  Hongkong,  Shanghai,  Yoko- 
hama, Singapore,  JJaiiritins,  Melbeume,  and  Sydney, 
on  teims  wh'ch  may  be  ascertained  at  their 
oiSce.  They  also  issco  Circular  Notes  for  the 
use  of  Travellers  Vy  the  Overland  Rente.  They 
undertake  tho  agency  of  parties  connected  with 
India,  the  purchase  and  sale  of  Indian  Securities. 
the  safe  custody  of  Indian  Government  Paper,  the  re- 
teipt  of  Interest,  Dividends,  Pay,  Pensions,  4c.,  and 
the  eflecting  of  Kemittancei  between  the  above-named 
dependencies. 

They  also  receive  Deposits  of  £100  and  upwards,  re- 
payable at  10  days'  notice,  and  also  for  longer  periods, 
the  terms  for  which  may  be  ascertained  on  application 
at  their  office. 

Ulhce  heurs,  10to3.  Saturdays,  lOto  3, 

Threadneedie  street,  Lpadon,  1S67. 


■DANK  OF  NEW  SOUTH  WALES. 

1>  Established  1817. 

Incorporated  by  Act  of  the  Colonial  Legislature  In  1850, 

and  contirmed  by  Her  Majesty  in  Coancil. 

Capital,  £1,000,000.    Reserve  Fund   £333,333. 

Head  Ofhck— SYDNEY,  NEW  SOUTH  WALES. 

The  Board  of  Directors  grant  Letters  of  Credit,  pay- 
able on  demand,  and  Bill"  "f  Exchange  at  Three  and 
Thirty  Days'  sight,  on  the  .undermentioned  Establish- 
ments of  the  Corporation. 


Branchf,s. 

NEW  SOUTH  WALES. 

Maltland. 

Windsor. 

Wagga  Wngga. 

Newcastle.  J 

Adelong. 

Wellington. 

Albory. 

Gundagai.  . 

Camden. 

Bathurst. 

Orange. 

Grafton. 

Mudgee.; 

Richmond. 

Glen  Innes. 

Tamworth. 

Penrith. 

Burrowa. 

Deniliquin. 

Goulboum. 
VICTORIA. 

Sofala. 

Melbcnrne. 

Beech  worth. 

Creswick. 

Geelong. 

Ar»rat 

Linton. ' 

Kvneton. 

Maldon. 

Echnca. 

Castlemaine. 

Wangarratta. 

Maustield. 

Bailfrat. 

Chiltern  Agency 

SauChurst. 

t 

Inglewood. 
QUEENSLAND. 

Brisbane. 

Toowoomba. 

Roma. 

Ipswich. 

Bowet. 

Warwick. 

Rockhampton. 

Townsville. 
NEW  ZEALAND 

Auckland. 

Chrietchurch, 

Wanganui 

Wellington. 

Dunedin. 

Nelson. 

Lyttelton. 

Invercarglll. 

Hokitika 

And  also  on  the  Commercial  Bank  of  Van  Uiemen'i 
Land  at  Hobart  Town  and  Launceaton. 

The  Directors  alec  negotiate  approved  Bills  of  Ex- 
change, and  Bend  thtm  for  collection,  drawn  oa  any  ot 
the  Australian  and  Kcw  Zealand  Colonies. 

The  Royal  Bank  of  Scotland,  Stiickey'»  Banking 
Company  the  Mancliester  and  Liverpool  .Districi  li.iiih., 
theNortn  and  tiouih  Wales  | Bank,  Binnintrlium  Joint 
Stock  Bank  (Liinitttl),  and  the  National  Bank  in  Irc- 
Innd,  are  autlioriscd  to  grant.  Credits  on;this  Bank  at 
the  several  etttablishments  la  Australia  and  New  Zea- 
land, ana  will  negotiate  bills  drawn  oa  tliese  Colonies. 
~hy  oruer  sf  the  London  Boara, 

JOHN  CURRIE,  Secretary. 

No.  64  Old  Irosd  ktreet.  L>adnn. 


ynE  BANK   OF  BRITISH  NORTH 

1  AMERICA— Incorporntcd  hy  Royal  Charter; 
l'ai(l-np  Captal,  One  Million  Sterling— GKANT3 
jETTKRS  of  CKKDIT  on  its  Branches  in  Canada, 
^cva  Scotin,  and  New  Brunswick;  on  its  Branch  in 
Victoria,  Vancouver's  Island  ;  and  its  Agents  in  New 
York  .and  Siin  i-'rancisco,  payable  on  presentation,  free 
01  cliarge. 

Also  purchaRcs  or  forwardi  for  coUec'ion  Bills  on 
America  and  Coupons  for  dividends  on  Auiericnn  Stocks, 
and  undertnkes  th"  piircha»^e  nwi  sale  of  Ktock  ami  oUier 
money  busineR«  in  tlie  British  provinces  and  tlio  United 
States. — By  order  of  the  Court, 

C.  M'NAB,  Secretary. 

124  Bishopsgate  street,  Within.  E.C. 


COMMERCIAL   BANKING 

V  COMPANY  ot  SYDNEY.  NEW  SOUTH  WALR8. 

Incorporated  by  Act  of  the  Colonial  Legislature,  18  i8. 

London  Othce,  No.  33  ComhllL 

Paid-up  Capital,  £400,000. 

Reserve  and  Undivided  Profits,  £117,808, 

London  Board. 

Frederick  Parbury,  Esq.     I  Janes  Arndel  Youl,  Esq. 

Nathaniel  Cork,  Esq. 

Letters  of  Credit  and  Bills  of  Exchange  are  drawn 

hy  the  London  office  on  Sydney,    and  the  foUowir-g 

branches  in  New  South  Wales,  viz.,  Albury,  Annidale, 

Balhurstf    Berrima,     Bombala,    Bourke,     Burangong, 

Carcoar,  Cooraa,  Dubbo,  Goulbura,  Gunncdah,  Invercll, 

Kempsej",  KiamH,  Maitland,    Morpeth,  Mudgee,   Mus- 

wellbrook,   Narrabri,  Orange,  Pcramatta,  Queanbeyan, 

Shoalhaven,  Singleton,   WwUongong,   Weuiwinth,  and 

Yass  ;    auu  also  on  Brisbane,   Dalby,  Gayndali,  and 

Maryborough,  in  tl  e   Colony  of  (Queensland. 

Drafts  on  the  Australian  Colonies  negotiated  and 
collected.  NATHANIEL  CORK,  Manager. 

THE    AGRA    BANK    (LIMITED). 

J.      Established  in  1833.     Capital,  £l,aou.OOO. 

Head  uyncE — Nicholns  lane.  Lomtjard  street,  Loudon. 

Bankers. 

Messrs  Glyn,  Mills.  Currie.  and  Co.,  and  Bank 

of  England. 

Branches  in  Edinburgh,  Calcutta,  Bombay,  Madras, 

Kurrachec,  Agra,  Lahore,  Siiaughai,  Hong  Kong. 

Current  Accounts  are  kept  at  the  Head  Oftice  on 
the  terms  customary  with  Ivondon  bankers,  and  interest 
allowed  wlien  the  credit  balance  does  not  fall  below 
£100. 

DiirosiTS  received  for  fixed  periods  on  the  following 
terms,  viz.:  — 
At  5  per  cent,  per  annum,  subject  to  12  months'  notice  of 

withdrawal. 
At  4  per  cent  per  annmu,  subject  to  6  months'  notice  of 

•ivithdrawal. 
At  3  per  cent  per  annum,  subject  to  3  months'  notice  of 

withdrawal. 

Exceptional  Rates  for  longer  periods  than  twelve 
months,  particulars  of  which  may  be  obtained  on 
application. 

Bills  issued  at  the  current  exchange  of  the  day  on 
any  of  (lie  branches  <,f  the  bank  free  of  extra  charge; 
and  approved  bills  purchased  or  sent  for  cojlection. 

Sales  and  PuncHASt.s  effected  in  British  and  foreign 
securities,  in  Ea-t  India  fetock  ana  loans,  and  the  sale 
custody  of  the  same  undertaken. 

Interest  drawn,  and  aimy,  navy,  and  civil  pay  and 
pensions  realised. 

Every  ether  de«crption  of  banking  business  and 
money  agency,  British  and  Indian,  transacted. 

M.BALFOUK,  Manager. 

DANK        OF^     BENGAL. 

DEPOSITORS"  DEPARTMENT. 

Tho  Bank  receives  for  safe  custody  every  description 
of  Indian  Govtrnment  S^curiics,  bank  or  oiher  j>jint 
stock  shacf,  realises  the  increstand  dividends  tiiereon, 
and  invents  or  remits  the  same  ;  als  '  pircliases  or  sells 
any  such  securities  or  shares  on  the  following  terms  of 
commission : — 

On  receiving  securities  or  shares No  charge. 

On  purchase  or  eale  o:  ditto  i  per  cent 

On    witlidrawal    of    ditto    ditto    from 

custody  of  the  Bank i        — 

On  transfer  of  dlt  o  ditto t       "■ 

On  ditto,  where  the  bona  tide  iniercit  in 

the  property  remain.-*  unclianged,  a  fee 

of  s  unnas  for  every  security  tlie  par 

value  of  whicn  does  not  exceed  l.OJO 

rupees,  ana  a  fee  of  I  rupee  for  every 

security  of  a  higher  amount. 

On  re  ilising  inter*?st  and  dividends — 

On  remittances  in  the  Banc's  po^t  bills..    No  charge. 
On  ditto  in  Bank  of  England  po-t  bdls, 

mercantile  or  other  bills,  according  to 

the  instructions  cf  constituents  una  at 

their  risk J  per  cent 

Deposit  Accounts  are  opened  in  the  names  of  th 
parties  to  whom  tlie  securities  deposited  are  payable 
and  no  instructions  witti  ie>erence  to  them  can  be 
attended  to,  unless  issued  by  such  parties,  or  thsir 
authorised  agents. 

No  money  rectivcd  nor  piUd  after  3  p.  m. 

No  aecurities  received  nor  ticlivtred  after  3  p.  m. 

No  interest  allowed  on  cash  m  deposit. 

A  statement  ol  account, 'luiue  up  to  the  31st  December, 
is  forwarded  annually  to  each  depo>itor,  ortothetiist 
named  of  two  or  mtre  in  whose  names  jointly  the 
account  may  stand ;  but  detiOeiiors  who  liave  accounts 
current  are  not  supplied  with  such  siuteiuents,  as  their 
pass  books,  when  wii:ten  up,  exiubitthe  uttailsof  them. 

The  Bank  does  i.ot  lecognise  trusU. 

Powers  of  attorney  and  other  forms  may  be  had  on 
apijliccaiion.  _ 

Gt.0.  DICKSON,  Secretary  and  Treasarer. 

2nd  January,  IttOtj. 


THE     LONDON     JOINT     STOCK! 

X      BANK  give  notice,   that  the  Rate  of  Interest  al-  | 
lowed  on  dcp')K  ts  at  seven  days'  call  is  this  day  red aceL 
to  ONE  per  cent,  p'r  annum. 

J.  W.  NUTTER,  General  Manager. 
No.  S  Princes  street,  July  25.  186:. 

T)ANK     OF     SCOTLAND.— 

U       London  Office— 11  Old  Broad  street,  E.C. 

Notice  i«  heret>y  given,  that  th«  rate  of  Interest 
allowed  on  dcposi's  with  the  Hank  of  Scotland  at  Ih^a 
office,  will  be  ONE  per  cent  from  this  date  or.tU 
further  notice.  T.  F.  8ANDEMAX,  Agent 

July  25.  1867. 

KfATIONAL    PROVINCIAL    BANK 

11  of  ENGLAND. 

Notice  is  hereby  given,  that  the  Rate  of  Interest 
altowej  by  this  Bank  at  its  Head  office,  Blshopsgatc 
street,  comer  of  Threadneedie  street,  at  St  James 
Marylebone,  and  Islington  brauf^hes,  is  Reduced  to  ONE 
per  cent  for  moneys  pla  e't  on  deposit. 

ALKX.  ROBERTSON,    )  Joint  General 
EDWARD  ATKINSON',  f     Managers. 
Bishopsgnte  s'reet.  coruer  of  Threadneedie 
street,  London,  July  2-5^ SG7, 

L^NWLISli,    SCOTTISH,   AND 

I''     AUSTRALIAN  CHARTERED  BANK.     CtpiUl 

paid  up,  £600.0fti'.  ».kiTKKS  of  CREDIT  on  the 
branches  at  Adelaide,  Melbourne,  and  Sydney,  are 
uuAi*ii'ED  oa  the  most  lavouraole  terms,  dutsoa 
the  Australian  Colonics  negotiated  and  sent  for  col iec- 
tiAn.  Dcpokits  received  at  rates  and  for  periods  which 
may  be  learned   o«  Inquiry  at  the  office. 

Letters  of  credit  may  also  be  obtained  at  the  Na- 
tional Provincial  Bank  of  England,  Bishopsgate  street 
— By  order  ot  the  Court, 

HENRY  HOULES.  Secretary. 

78  Comhlll.  E.C. 

t  ONUON  BANK  OF  MEXICO  AND 


SOUTH  AMERICA  (Limited). 


Subscribed  cap:tal 1,000,000 

Called  up 400,or,- 

Rcser\'e  fund  21,0 

Dibector.s. 
F.  W.  Russell.  Esq.,  M.P.,  Chairman. 
M.  H.  Chaytor,  Esq..  Deputy-Chairman. 
F-  Harrison,  Esq.  |      J.  de  Mancha.  Esq. 

W.  A.  Jones,  lii-q.  |      W.  McAndrew,  Esq. 

C.  A.  Thurbure,  Esq. 
The  Bunk  will  undertake  every  description  of  bmlt- 
ing  and  agencv  business  in  co»inectiou  wi'h  Mexico, 
Peru,  and  the  United  States  of  Colomtda.— By  ord*T, 
WM.  THOS.  MORRIdOX,  Manager. 


THE    COLONIAL    BANK   OF 

1  AL'STlt.VLASIA. 

Incorrorated  by  Act  of  Council  oC  Victoria.  1S56. 
Capital,  £1,000,000;  paid  up,  £437,500;  reserve  fund, 
£57,500. 

Head  office— Melbourne,  Victoria. 

London  olficc — 10a  Now  Broad  street,  E.C. 

Board  of  DiiiECToas. 

Alexander  Tod,  Esq.  |  Andrew  H.  Knight,   Esq. 

Manager— James  A,  Douglas,  Esq. 

Tills  bra  ch  is  now  open  for  the  transaction  of  all 

banking     busiue.'^s    conntcted    with    :he    Australian 

Colonies.    Letters  of  credit  granted  or  bills  purchased 

or  sent  for  collection  on  terms  which  may  be  learued  at 

the  office,  10a  New  Broad  street 

PHARTERED  MERCANTILE  BANK 

V  ot  INDIA,  LOKUON,  and  CHINA. 

Incorporated  by  HoyaJ  Charter. 
Pald-np  capital,  £750,000.   Reserve  iand,jC145,902  14i. 

COUUT  OF   UUiECTORS. 

George  Garden  Kicol,  E«q.,  Chairman. 


i 


J.  Murray  Robertson,  Esq. 
Ellis  Jan)f s  Oilman,  Esq. 
D.    T.     Ruberrson,    Esq., 
Ciiuf  Manager,  ex~qficto. 


Donald  Laruacb,  Esq. 

Georj^c  May,  E?q. 

Sir  Frederick  Jauies  Hall! 

day,  K.C.B. 

Bask  Ens. 

The  Bank  of  England.        I  The    London  Joint  Stock 
I      Bank. 
Brxsches  aso  Aoexcies. 
Bombay       I  Colombo         I  Penang  I  Shanghai 

Calcutta  Kaiidv  Singapore       |  Hankow 

Madras         I  Ualle"  |  Hong  Kong    |  Yokohama 

The  Bank  uejoliatcj  anu  collects  BiU.  tl\a  grants 
Drafts  payable  at  its  branches  and  a„'eiides,  andi  ssues 
LeUers  oi   Credit  and  Circular  Notes. 

The  Bank  will  undcriake  the  agency  of  parties  con- 
nected with  India  and  China,  the  purchase  ana  sale  of 
Indian  securities,  the  sa'e  custody  of  same,  and  the 
1  eccipt  of  interest,  dividends,  pay,  pensions,  ana  other 

The  Hank  receives  money  on  deposit,  on  which  in- 
terest is  ailoT.eu  accurdiui  to  the  length  ot  tune  de- 
posited. 

I'aiticnlars  as  to  rates,  ftc,  can  be  ascertained  on 
appucatiotu 

tia  Old  iiroad  street  London,  B.C. 

XrOTHlNG    IMPOSSIBLE.— 

i."  The  greatest  and  most  useful  invention  of  the  day, 
AUUA  AjiAKELLA— Messrs  JOHN  OOSNtLLand 
CO.,  Rev  BuU  Wharf,  Antci  passage, !«  Upper  hames 
street,  Loujon,  perluniers  lo  Her  Majesty,  resi>ec[- 
fully  olVer  to  the  public  tliui  truly  uiarveiious  ilu;d. 
which  gradually  restores  the  human  hair  to  its 
pristine  hue — no  matter  at  what  age.  llie  Aguj. 
Amurella  has  none  ot  the  properties  of  dyes;  it,  oji 
the  contrary,  is  ncnelicial  to  the  sysiem,  and  wiie:i 
the  hair  is  once  resiorcd  one  appUcaUou  per  mouth  will 
keip  It  in  pcrlict  colour,  t'nce  one  guinea  per  bottle; 
haU  botiies,  lOs  tid.  Xektimonials  frjiu  ar.utes  ol  t Je 
highest  oruer  and  from  iuuiriduais  el  unduuote»I  le- 
speclability  may  be  inspected.  Jlessrs  John  oosuell  and 
Co.  have  been  a^uonittd  pcriuuicis  to  U.U.U.  the 
Princess  of  WiUta 


1 
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DEBENTURES  AT  5,  5^,  AND  G  PER 
CENT. 

THE     CEYLON      COMPANY 

1  (Liraitnil  nre  prepared  to  ISSUE  DRBENTURE3 
on  the  follow,!!!;  ter!iis,  viz.,  for  1  yeir  at  5  per  cent., 
fof  3  years  at  sj  per  cent.,  and  for  years  and  upwards 
at  G  per  ce!!t.  per  aiinu!n. 

Applications  for  rarlici!lars  to  be  mad  a*  tlie  office 
of  the  Company,  Palmerston  buildings,  Old  Inroad 
street,  London.— By  order, 

R.  A.  CAMF.KON.  Secretary. 

tmbIT^trust  and   loan 

i  COMPANY  of  tTPPElt   CANADA. 

Incornorflt^d  by  H.iv.il  Charter. 

ESTABLISHED  18.51. 

Capital  £1,000,000. 

Paid  up,  £260.000.    Uncalled.  £750,000. 

Reserve  fund,  £C0  311. 

DlBECTOBS. 

The  Ripht  Hon.  Etlward  Plcydell  Bouveric,  M.P„ 
Pr^^ident. 
Willi.im  Chapman,  Es-i.,  Deputy  Chairman. 
James  Hutchinson.  Esq.     1  William  G.  Thomson,  Esq 
Charles  Monisdn.Esq.         |  T.  M,  Wcsiielm,  '.",so.,M.P 
Bavki^ki— Messrs  Olyn,  Mills.  Cun-io.  and  Co 
This  Co!np!!ny  is  now  issuing  debei!ture8   for  three 
years  and  upwards,  beating  5  poi  cent,  interest,  payable 
at  Messrs  Glyn,  Mills,  Currie,  and  Co.,  oh  Ist  January 
and  Ist  July.    Any  Information  required  can  be  ob- 
tained ,'!!  application  to  F.  FEARON,  Secretary. 
66  Moorgdle  street,  LonJon. 


QOJIPTOIR 


D'ESCOMPTE 

PARIS. 


DE 


Incorporrftoil  by  National  df'crees  of  7th   and  8tli  of 
M«rcti,  1^4S,  and  bv  Imperial  decrees  of  20th  of  July, 
1854.  and  JiUt  of  December,  IS>:G. 
Recognised  by  the  Internation'l  Convention  of 
3Uth  April,  J  802. 

francs.  £ 

Subgcribed  Capital  80,(;o0000    ...    3,200,000 


Capital  raid  up 

To  bo  paid  up  Sept.  15,  18«7 
Do  War.  15,  1SC3 

Do  Sept.  15, 1868 


francs. 

50,'  00,000 
10,000,000 
10/00,000 
10,000,000 


£ 

2,000,000 
400  000 
4(10,000 
400,000 

£ 

800,000 


francs. 
Reserved  Fund 20,000,000 

Head  Office~14  Rue  Bergere,  Paris. 

Agencies  at  — 

LonfTon,  Calcutta,  Bo  ubay,  Shanghai,  Hong-  Kong, 

Saigon  (Couhin-China),  Bourbon  (Reunion). 

London  Bankers. 

The  Union  Bank  t  f  Londr-n. 

London  Aoenct— l-'J  Leadtnhall  street,  E.C. 

MANAOEn— G.  PIctsch. 

Sub-Manager — Theod.  DromeL 

The  Ix)ndon  Aeency  grnnts  Drafts  and  Letters  nf 
Cred't,  and  Mirchasea  or  •collects  Bills  payable  at  the 
aboTe-named  [.laces. 

The  Agency  will  conduct  bankmg  business  of  every 
description  with  th^  Continent,  hi  lia.  China,  &,c.y  &c., 
Ac,  uiion  terms  to  be  asceriidiied  at  the  Oflice. 

SIX   PER  CENT.  DI:BENTURES.       . 

AUSTRALIAN  MORTGAGE,  LAND, 

^1        and    FINANCE  CO.MPANV    (Limited). 

Capital  One  Millioi  ,  in  40.00')  £25  shares,  of  which 

35,000  have  been  suhsc  ibed  and  5,000  reserved. 

UNcalled,  £70.),000. 

Called  up  and  paid,  £175,000.    Reserve  fund,  £17,500. 

Directors. 
Chairman— Sir    Henry      E.     F.    Yourg,    C.B.    (late 
Governor  of    Tasmania,    and   previously  of  South 
Au-tralia.) 
David  Aitchison,  Esq.  (late  of  Victoria),  180  Piccadilly, 

W. 
John  AUnutt,  Esq.,  Mark  lane. 
Richd.  Gibbs,  K^q.,  Director  of  the  Bank  of  Victoria. 
Robert  Hook,  Esq.,  St  James's  street 
Henry  James  Lubbock,  Esq.,    5  Lombard  street. 
Archibald  McLacblau,  Esq.  (late  of  Vic.ona),  Chelten- 
ham. 
Byron  L.  Ronald,  E'-q.  (late  of  Victoria),  Upper  Phili- 

mo:-e  gardens. 
Sir  llei:ry  D.  Wolff,  K.C.M.G.,  15  Rutland  gate,  S.W. 
Bankers. 
The  Imperial  Bank,  Limited. 
Messrs  Koi-arte,  Lubbock,  and  Co. 
Messrs  Hcjrlfs,  Far*juhar,  and  Co 
Solicitors 
Messrs  Baiter,  Rose,  Norton,  and  Co.,  6  Victoria  street, 
Westmius  er. 
ThLs  Company  i-sues  debentures  for  sums  of  £100, 
£500,  and  £1,000.   for   three,   five,  seven,  or  10  years 
bearins:  interest  at  the  rate  of  G  per  cent  per  annum, 
payable  half-yearly,  at  the  Imperial  Bank,  by  coufions. 
TbGie    debenture.-^    constitute  a   first    charge    on    the 
entire  flsstts  of  the  Coiupmiy,  consisiing  of  mortgages 
(registered  in  the  Government  Re5i^tlauon  o.lice)  i.nd 
other  fcecuiities  in  the   Australiau  colnnies,  as  well  as  of 
the  uncalUd  capi!«l,  beyond  whi  h  no  debenture  can  be 
ismeJ.  PEYTON  VVM.  CLEMENT,  Secretary. 

No  7?  Cornhill,  April  18,  1867. 


PRIZE    MEDAL    AWAPDED. 

A    L  L  E  N*S      PATENT 

IX     PORTMANTEAUS  and  TRAVl  LLINO    BAGS 

with  squareopt'niuge. 

LADIE8'  WAitDiiOBE  TRUNKS,  DRESSING 
BAGS,  with  silver  littmgs. 

DESPATCH  BOXES,  WRITING  and  DRESSING 
CASES,  and  500  oiber  articles  for  .nome  or  coiitlnootal 
travelling.    llUiatrated  catalogues  by  post  free. 

Also,  Allen'a  Barrack  Furuiiure  (Jala  >gue  ef  Portable 
Biidsteads,  Diawers,  Easy  Chairs,  W  shhaud-stands 
Canteens,  itc.,  by  post  irec. 

J.  W.  ALLEN,  Manufacturer  anu  PiLentee.  37  West 
Strand  London.  Vv.C, 


COUTH     HAYLING    BAY    LAND 

U         INVES  TMENT  COMPANY  (Limited). 
Capital,  £300,000.  in  30,000  shares  of  £10  each. 
First  issne,  £200,000  in  -20,(100  sh.ires. 
Payments.  £1  on  application;  £4  on  allotment;    £5  on 
nni  lo^s  than  three  months'  no'ice,   as  and  when  re- 
anired,    with   option  to  pay   up   in   full    within   six 
months;  making  £10  per  share,  and  leaving  no  fur- 
ther liability. 

Directors. 
Sir  James  D.  Elphinstone,  Bart,  45  Onslow  square, 

(Chairman). 
Chartes  C.  Adley,  Esq.,  the  Ferns,  T^ce,  Kent 
John  Cater,  Esq.,  3  Rood  lane,  Feichnrch  street, 
John  Elliott,  Esq.,  Basset,  Southampton. 
Ch  rles  J.  Longcroft  Esq  .  Havant,  Hants. 
Captain  Warren,  R.N.,  East  Ourt,  Cosham,  Hants. 

Architect. 

Edward  N.  CIift>n,  Esq.,  7  East  India  avenue,  Leadcn- 

hall  street,  E.C. 

Solicitors. 

Messrs  Mackenzie,  Treherne,  and  Trinder,  77  Gresham 

houpe,  Old  Broad  street,  E.C. 

Bankers— National  Bank,  Old  Broad  street,  E.C 

ArniTORS. 

Messrs  Chadwick,  M'Kenna,  and  Co.,  40  Old  Broad 

street,  E.C. 

Temporary  Offices— 2  Austinfiiars,  Old  Broad  street, 

E.C. 

PROSPECTUS. 

Tbe  objecfs  of  this  Company  are  the  pnrchase  of  tlie 
South  Coast  of  Hayling  Island,  and  the  conversion  of 
Hayling  Bay  into  a  metropodtan  wateiing  place. 

Hayling  Island  U  situated  on  the  south  coast  of 
Sussex  and  Hampshire,  from  wliich  it  is  separated  by 
the  waters  of  Ciiichester  and  Lang'^ton  Harbours.  It  is 
about  s  xteen  miles  in  circumference,  and  possesses  a 
rich  woodland  interior,  with  a  bay  four  mil'^s  in  length, 
opfn  to  th',-.  sea,  and  commandng  fine  vi,  wa  of  the  Isle 
of  Wiglit  and  the  great  naval  road-'tead  of  Sptthead. 

Pro'ecfed  against  East  winds  by  the  Promontory  of 
Selsea  Bill,  ag  inst  storms  from  the  West  by  the  Isle  of 
Wight,  and  from  the  Noith  by  the  P  Tisdowu  hills,  and 
the  Bay  having  an  exclu-ively  Southern  aspect,  the 
Island  of  Hailing  enjoys  throughout  the  year  a  salubri- 
ous atmoKp  ere,  remarkab.e  lor  its  genial  and  invigo- 
rating qualiiies. 

Fresh  water  of  the  softest  kind  is  abundant,  and  the 
sea-bathing  waterc,  both  of  high  and  low  tides,  are 
pure,  and  totally  unembarrassed  by  sea-weed. 

Tlic  leach,  composed  of  compact  sand  anl  shingle, 
is,  for  bathing  purpose-',  one  of  tne  safest  and  mos^  per- 
fect in  England. 

The  sea  irontage  is  about  four  inilfs  in  length,  being 
h.alf  a  mile  longer  tlian  the  entire  frontage  ol  Hove, 
Brighton,  and  Kemp  Town. 

Ttie  following  is  a  comparative  statement  of  the  sea 
frontages  and  areas  of  the  principal  watering  places  on 
the  *outh  coast  between  Ea-ibourne  and  Poitsmouth, 
and  of  the  values  of  front  and  back  lands  at  each  plac^ : 


Places  on  the  South  Coast. 


Enstbourne 

Briibton,     including    Kem 

Town  and  Hove    

Worihing    

Portsmouth,     Pnrtsea,     an 

'Southsea  (to  the  Castle)  .. 

South  Hayliug  Bay 


Lonu'th 

of  Sea 

Frontage. 


Miles. 

n 
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Places  on  the  South 
L  oast 


Eastbourne... 

Biigliton,  includiiiL 
Kemp  Town  and 
Hove 

Worthing 

Portsmouth,  Pori  sea. 
and  Souihsea  (to  th- 
Cistle) 

South  Hayling  Bay  ... 


Latest  Price  of 

Sea-frontage 
Lam!. 


Per  Acre, 

SMJl 


i5,nooi  to  20,rofi/ 

3,0OUUo  5,00u; 

At  Southsea, 

7,0001 

Sellins;  price  to 

the  Comiiauy, 

9-i 


Area  covfred 

by  Buildings 

tiniehed  or 

in  proifres?. 


Acres. 
200 

1,150 
700 

1,000 

671 

For  the  New 

Town. 


Latest  Price 
of  (Jiick  Land. 


Per  Acre. 
2,0.  Of 


2,000?  to  5,- 001 
1,600/ 

At  Southsea, 
2,000/ 


ibis  most  elij-ible  site  for  the  estabhshmen.  of  a 
first-class  watering  place  hag  been  hithert-  un  ppro- 
propriated  in  eonsequetice  of  \U  in  iccessibility  by 
either  road  or  rail.  Until  with  n  the  last  thirty  years 
the  island  could  only  be  re<<ched  by  a  foid. 

Difficult  es  of  access,  however,  have  now  wholly 
cea  ed.  A  bri<^gc  and  a  railway  just  completed  be- 
tween Havant  and  the  coast  have  brought  Soutn 
Hayling  Bay  w!tiiin  two  hours'  reach  of  ihe  metro- 
polis, and  placed  it  in  dir.  et  railway  coininunictition 
with  all  parts  of  the  kingdom. 

Arran':ements  are  in  progress  for  the  establishment 
of  a  ferry  bridge  between  the  west  end  of  Hayling 
Island  and  Cumberland  Firt,  giving  direct  communi- 
cation with  the  Esplanade  at  Sou  li^ea. 

South  Hayling  wdl  thus  be  placed  in  immediate  con- 
nection with  Portsmouth  and  i  s  suburbs,  and  visitors 
will  obtain  easy  appr-.ach  *<}  tht*  Isle  of  Wight,  aouib- 
west  of  England,  channel  Island,-!,  an    France. 

The  Directors  have  succeedea  in  making  a  provisional 
agreement  for  pu.i-chase,  at  the  very  low  rate  of  abjut 
£y8  per  acre,  of  a  Freehold  Ksra'e  of  nearly  seven 
hundred  acres,  which  comprises  nearly  the  who.e  of  the 
above  set  fiontagc. 

These  terms,  1  oking  to  the  prices  of  land  now  selling 
at  Porisn:Outh,  Southsea,  and  other  watering-p  acts  on 
the  coast,  leave  a  margin  for  tne  immediate  realisation 
of  very  large  Drufits. 

At  Eastbourne,  where  a  few  years  ago  land  fetched 
only  £20j  (.er  acre,  frontafjesto  ihe  sea  are  now  realising 
upwards  of  £8,000  an  acre,  and  back  land  upwarus  of 
£l',000  an  atre. 

At  Brigt.tcn  plots  of  landfacingthe  sea  have  recently 

ensilca    tlit  I.lioviij;    jr  tte  :— 'i  li:n.-i<.ruiU.s  O'  . 


acre,  £15,000;  one  acre,  £20,000;  and  one-third  of  an 
acre,  £11.500. 

At  Southsea  landed  property  mtli  a  sea  frontage  is 
now  selling  at  upwards  of  £7,000  per  acre,  and  back 
lami  upwards  of  £?,000  per  acre. 

Measures  h.-ive  been  taken  for  the  establishment  nf  a 
carefully  planned  marine  town  upon  the  Estate,  at  d  for 
the  acquisition  of  such  further  property  in  the  island  as 
may  enhance  the  profits  and  extend  "the  usefulness  of 
the  Ccmpany. 

Proprietors  of  £1,000  and  upwards,  in  fully  paid-up 
shares,  Avill  be  allowed  a  prior  right  of  s^tctlon  in 
order  of  application  of  plots  of  land  appropriated  for 
sale  by  the  Company. 

After  the  first  issue  of  sba-es  the  remainder  will,  as 
required,  be  i'sued  for  the  progressive  advancement  of 
the  basmess  of  the  Company ;  any  further  isiue  of  this 
kind  will  bo  offe-ed  at  par  to  the  existing  shareholders. 

Considering  the  advantages  of  ihe  sie  and  its  fc- 
cessibility  from  London  and  the  rest  of  the  country, 
and  h.iving  regari  to  the  want  of  a  new  watering  place 
0  1  the  snvith  coast,  and  to  the  high  prices  obtained  for 
land  in  Brijhton,  Eastbourne.  Worthing,  and  Southsea, 
It  IS  confidently  believed  that  no  land  company  ever 
presented  an  equally  promising  field  for  invest^1ent. 

Applications  f.  r  shares  addressed  to  the  Directors 
will  be  received  by  Mr  S.  Sleigh,  No.  2  Austinfriars, 
Old  Broad  street,  rond-in,  E.G., ;  Messrs  Chadwick, 
M'Kenna,  and  Co.,  40  Old  Broad  street,  E.C.-  and  by 
all  stockbrokers  in  the  United  Kingdom. 

In  the  event  of  no  allotment  being  made,  the  deposit 
will  be  promptly  returned. 

PRICE'S  SOLIDIFIED^ YCERINE 

A  (Patented). 

The  nowest  and  best  Toilet  Soap  wears  well,  gives  a 
rch  and  fragrant  lather,  is  entirely  free  from  cocoa- 
nut  oil  or  excess  of  alkalis,  and  contains  hall  its 
weight  of  Price's  distilled  glycerine. 

Sold  in  4d  and  6d  tablets. 

PRICE'S   PATENT  CANDLE  COMPANY  (Limited), 

Belmont  Works.  Battersea. 

r-HUBB'S    PATENT    SAFES— 

\J      the  most  secure  flcainst  Fire  and  Thieves. 

CHUDB'S  PATENT'  DETECTOR  LOCKS  of  »U 
sizes,  and  for  every  purpose— Street-door  Latclies  with 
small  and  neit  Keys— Cash,  Deed,  Paper,  and  Writing 
Boxes,  al  fitted  with  the  Detector  Locks— Iron  Doora 
for  Sirnng  Rooms. 

Iliustrateil  Price  List,  gratis,  and  post  free. 

CHUBB  &  SON,  47  St  Paul's  churchyard,  London; 
28  I-orJ  street,  Liverpool;  68  Cross  street  Manchester, 
and  Wolveriamptoii. 


rr    J.  AND  D.  NICOLL  TAILORS 

XI  t     to  the  Queeo,  Royal  Family,  and  the  Courts  of 

Europe. 

Trnwif^t,      fl-^*'  116,118,  120  Regent  street;  and 
i^onacn—  -.  ._,._2  cornhUl. 

Manchester — 10  Mos'ey  street. 
Liverpool— 50  Bold  street. 

FOR  YOUTH.  Guineas. 

SPECIALITIES  in  Dress  Suits from    2i  to  4 

—  H'ghland  Costume 'i  5 

~  Knickerbocker  Suit-*  1         2 

—  Overcoats 173  6d    2 

Hosiery,  Hats,  Shirts,  &c.,  adapted  for  ca;U   Dress. 

3(Js  WARD'S  PALE  SHEEEY.  36s 

Fit  for  a  Gentleman's  Tab  e. 

BOTTLES  AND  CASES  INCLUDED. 
Post  OrJers  on  Chapel  street,  S.  W. 

QHARLES   WARD   AND    SON, 

(Established  upwards  of   a   Century,) 
MAYFAIR,    W.,    LONDON. 

36s  WARD'S  PALE  SHERRY.  36s 
FINAHAN'S    LL    WHISKY. 

IV  —DUBLIN  EXHIBITION,  18fi5.— This  c-ilebratej 
old  Irish  Whisky  gained  the  Dublin  Prize  Medal.  It 
is  pure,  mild,  mellow,  delicious,  and  very  wholesome. 
Sold  in  bottles,  3s  8d,  at  the  retail  houses  in  London;  by 
tlie  agents  In  the  principal  towns  ia  England  ;  or  whole- 
sale at  8  Great  Windmill  street,  London,  W.  Observe 
the  red  seal,  pink  label,  and  cork  branded  "  Klnahan's 
LL  Whisky." 

A  LLSOPFS    PALE     OR     Bl TTEh 

Xt.  ALE.— Messrs  S.  ALLSOPP  and  SONS  -wg  to 
inform  the  Trcde,  that  they  are  now  resi^teriiig  orders 
fortheir  SEASON-BREWED  PALE  ALK,  in  Casus  o( 
18  Gallons  and  upwards,  at  the  Brewery,  Uurtou- 
on-Trent,  andat  the  Branch  Establishmi^nis. 

Messrs  ALLSOPP  and  SONS  take  the  <.y\)\>  n-.  unii^-  Ji 
announcing  to  privatet'amiliesthatthelrAles,  so  strongly 
recommended  by  the  medical  profession,  may  be  pro- 
cured in  Draught  and  Bottles,  genuine,  from  all  the 
most  res;iectable  Wine  and  Beer  ilerchauts  and  Licensed 
Victuallers,  on  '*  ALLSOPP'8  PALi.  ALE"  being 
■peciallv  asked  for. 


flEBIG'S    EXTRACT    OF    MEAT 

LJ  (Extractum  Carnis  Liebig).— Manufactured  uy 
HEBIG'S  EXTliACT  OFMBAi  COMl'AN  \  ,  Limited, 
i3  Mark  lane,  London.  Only  sort  authorised  to  be  called 
by  the  abuve  names  by  Baron  Liebig,  ti;e  iuvenor. 
whosecertilicate  is  on  every  jar.  Superior  .^n<i  economical 
stock  for  btef  tea,  soups,  entrees,  and  sauc  s.  Ex- 
tremely usefid  to  invalids,  persons  of  weak  digestion, 
and  children.  Taken  with  rice,  arrowroot,  sago,  Ac, 
and  agreeable  and  most  efbcient  substitu.e  lor  Cod 
Liver  oil.  It  keeps  for  years  and  in  any  climate.  St*ld 
by  Fortnum,  Mason,  and  Co.;  Barclay  and  Sou;  Crosse 
and  BlackwcJl ;  S.  Maw  and  Son  ;  all  cUeuiisLs,  Italian 
wareiiouscs.  grocers,  and  wholesale  by  tbe  \  oaii)auy. 
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THE  ECONOMIST. 


[July  27,  1867. 


ECONOMIST  .-KIGHT    HALF- 

VJ    yearly  Volaroo.  for  1857.  8,  9,  »nd  00  to  be 
8ol.l-.lx  nurabcri  doddent-A.  Z.,  18  Exeter  .treet, 


Btmnil. 


FROM    1845  TO 

«^    ..^„  .„v..«.«  —  *«'«•    A  fewnnmbcre  deficient 
"a.  ZmTs' ExeTerrtreet,  Strand. 


CCONOMIST. 

£j    1«»  IncluelTe.  for  f 


B 


EPFOUD     HOTEL     BRIGHTON. 


Btw}-  endeavour  l»  made  to  render  thi»  Hotel  equal 
to  Ita  long-exUt'nB  repute. 

Commanlcalion.  to  -the  Manager"  will  be  promptly 
ail  ended  to. 


POUNTRY     AND     TOWN 

\j  Ri.»ldonci'«,  I.nnilcd  Estates.  Investments.  Hnntlng 
Boata.  Fialdnc  and  Shooting  tjimrters  Manors,  .tc— 
PKAI.'S  PEGI.1TKR  of  the  above,  publisheil  on  the 
firat  of  each  m  nth,  forwar.Ied  i.er  r^oat,  or  mav  be  had 
on  application  at  hia  Ofticcs.  209  Piccnililiy,  W.  Par- 
tlculara  for  iuacrtion  aliould  be  forwarded  not  later  than 
Uio  28th  of  each  month. 


M 
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Y     NEW     YEAR'S     GIFT 

TO  MY  SOV 
By    PAMPHILIUS. 
"MY  GIFT"  c-impr'seaThre-- WorUs:— 

1.  THR  HEAD  AND  HEART  LKGACY. 

2.  FXONOMY  OF  TJFE. 

3    PATIENCK  13  GENIUS 

The  OplnloiiH  of  tho  Pr*>ss  are:  — 

"MY  NEW  YEAR'S  GIFT  TO  MY  SON.' 

'"MY  NEW  YEAR'S  GIFT'  is  ndinirably  adapted 
to  Bttmulatc  youth  to  exertion  nnd  awaken  in  them  a 

laudable  ambition." "MY  NEW  YEAR'S  GIFT' 

is  an  invaliiiible  praclicnl  Guide  for  vouti." "The 

advice  and  illustrations  and  refl-'Ctlons  plven  make  it  a 
raultum  in  parvo  of  moral  Instrcic'ion  of  a  miirvellous 

nature." "The  maxima  for   the  Government  of 

Life,  with  practical  Illustrations,  cannot  fail  to  he  highly 
profitahte  to  the  young,  and  aduUs  may  benefit  largely 

by  their  peru'^al." "The  advice  and  illustrations 

are  equally  apt  and  conclusive,  and  calfulated  to  have 

a  life-lon?  influence  up-Mi    our  ch  Idren." "We 

heartily  comn  end  this  Gift  to  Parenfs  and  Procertor', 
demiiig  It  well  adapted  to  influence  to  most  excellent 

ends  aM  who  may  ^tudy  it." "  It  is  seldom  that  so 

niurh  ?ood  sense  is  eeen  in  po  small  a  compass." 

"  The  author  dof  s  not  lecture  his  pu  'ds,  but  pn'cavours 
to  entice  them  into  the  (rood  pa  h  wbich  shall  lead  them 

to!honour  and  respect." "Kindnes<t  and  grood  feel- 

InK  run  like  veins  of   gold  tbrouph  every  srory." 

"  Every  page  is  sudded  with  iise'^ul  and  genial  hints 

and    encouraging  advice  to  young  men." "  MY 

NEW  YEAR'S  GIFT   must  prove  r»  Itoon  to  the  rinng 
generation,  a-nl  is  certainlv  one  of  th"  iip^t  New  Tear's  r 
Gifts  that  could  he  presented  by  a  Fath  r,  or  a  Tfncher 
or  a  Guardinn  to  voung  m^n  for  a  N  w  Ycar'«  Gift." 
Ixuidon  :  Virtue  and  Co  ,  2t»  !»  y  lane,  E.G. 

EW THEATRE  ROYAL  AOELPHL 

So'n  Proprietor  and  Manafro- .  Mr  B.  Wehsvr. 
Great  attraction.  Monday,  the  banefit  of  Mr  and 
Mrs  Billington,  a  v. trie  y  of  entrrt^innients. 
Tupsdav.  and  during  the  we  k,  at  7,  GARIBALDI 
IN  SICILY.  Miss  Roden.  After  whicli,  at  8,  Tnes- 
dav,  Thursday,  anri  Saturdny,  MUCH  AD  >  ABOUl' 
NOrHINQ.  Wednesday  nnd  Fiidiv.  THE  LADY  OF 
LYONS.  Mcasrs  H.  Neville,  R.  Phi  lips,  UillinKtin, 
S'uart,  J.  CI  rk",  Ashley.  C.  II.  St  phenson,  Ebiirnc, 
C.  J.  Smith,  Komer;  Mias  Kute  T-.ry.  Miss  Hughes. 
Mr>  St  Henry,  Mrs  Hlllington,  Miss  K.  Pitt,  Miss  A. 
Seaman.  And  A  SLICE  OF  LUCK.  Messrs  J.  Clarke, 
J.  0.  Taylor,  C.  U.  Blei'henaan  ;  Miss  E.  Pitt  and 
Hiss  A.  Seaman. 

pHRISTY      MINSTRELS, 

V  ST.  JAMKS'SHAU.,  Piccadilly. the onl>  original 
and  veritably  legitimate  Otni^ty  Minstrels.  Messrs 
Moore,  Cricker,  and  Hitter,  rnpr  etors.— V.very 
Evening,  at  eight ;  Wedneadny  and  Saturday,  at  three 
and  einht.  Company  in  rea8e<l  to  Twentv-sevcn 
Perfoniurs  rendering  it  tW  lar.e--t  and  most  talented 
Ethopian  troupe  in  the  Wor'd.  Mo  ire.  Crocker,  U  tter, 
8  NewUrd,  Adams,  Mudge.  Ped  o  'Stirling,  .lapan.'se 
Tommy,  and  Ricliard  i>avies,  the  <'hri'ty'-  eiu'ht  Star 
Comedians,  i.nd  th-ir  powerful  v  cal  and  instrutiiental 
coadjutors,  the  them  of  general  conversation. — 
Fauteuds,  fis;  stall  ,  Ss;  area  ?.^ ;  gall-ry.  Is.  duve- 
nllos  under  twelve,  half  prlct;  totidlsand  ar  a.  Ticktt« 
and  places,  mav  b"t  secured  a  Mr  M  tchell's,  Royal 
Library,  J3  O  d  Bond  street;  and  ft  vir  .ustiii's  ticket 
office.  2S  Plccadilly.-Cjution—Tii. Christy  Mnsireis 
never  petf  nn  out  of  Lon  :ou  or  wnywhcre  awa>  from 
tbeirown  hull. 

Manager  Mr  FREDERICK  BURGESS. 

OYAL    POLYTECHNIC.— 

See  the  Paris  Expo  Itio'  f  I  One  Shilling.— Pr.>- 
feasor  Pepper's  LE  Tl  KEi  ou  th  •  PALAIS  DE 
L'iiXPOSITiO  •,  daily  at  3  anil  ,<,  c^xccp  VVcdne-day 
Evenl'ig.  Amonvst  th  other  attractions  are,  t'le 
'  Wond'rfnl  Leotard."  the  great  Optical  s  vpr'so,  called 
"THE  EFFIUYOFTIIE  ')ElR  DEFU.SCT,"  aud  t..c 
Mualcal  Ente  tainiiien  8  of  Gi!'>  ge  li.ieklnud.  Esii. 

HO  L  L  0  W  A  Y  '  S  I'lLl-S.— 
Conflden  ittl  AdYlcc.-To  all  i.  rs  na  wh  suffer 
from  btlti>us  headacb'  a.  diso  dered  8t'»iiiac",  bll  ouaiie  s, 
or  flttnlcncy,  these  pills  are  mi>st  tr  ngU  rec  >ti>mcnatd 
M  thf  aadat,  b  •!,  a, id  quicke  t  m  <  c  O'  o  taf  in;  ease. 
Without  weikenltig  or  irrit  tiiig  t'o  n- rvo;:s  ystem. 
Holloway'a  pills  ate  especijlly  useful  m  cbarlnit  away 
exces-lve  bile,  whii.h  iisuilis  pioiiuces  fever  miles-* 
remedial  measures  he  adopted  withinr  inliy.  In 
asthin.-i,  bo -chitis.  and  coHjiesli  »ti  of  tiie  lu-igs  they 
may  be  r.  lie  1  upon  f  r  rem  vi  g  all  danger,  and  bv 
porifvi'g  aMd  regulati.tg  tlie  circiil  itionthev  eScjtually 
Fii^'IV.?' "'"';•  "^  rousi'.K  llu-  llv  r  to  a  f.iir  accre- 
ik.L  M  ''■ "  1 ''?''"  >' '  "">  '"'•■ '  ■ "  ''•<'"  >•"  «y»tcm, 
oi«tr,vMDgtce  In^rs  cfleii  called  nervju-. 
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USE  OXLY  THE 

GLENFIELD 

STARCH. 

BY  ROYAL  COMMAND. 

METALLIC  PEN  MAKER  TO  THE  QUEEN. 

JOSEPH    ~~G  I  L  L  0  T  T 

O  respectfully  directs  the  attention  of  the  Coraraer- 
cl;d  Public,  and  of  all  who  use  Steel  Pens,  to  the  Incom- 
piirable  excellence  of  his  prodncti  ns,  which,  for  quality 
of  material,  easy  action,  and  great  durability,  will 
ensure  universal  preference.  They  can  be  obtained 
retail  of  every  dealer  in  the  world;  wholesale  at  the 
Works  Graham  street,  Rirmingham;  91  John  street. 
New  York;  and  37  Gracecliurcb  street.  London. 


V       MOSES     AND     SON, 

JLi  •  Ready-made  and  Uespoke  Tailors,  Habit  Makers, 
Woollen  Drapers,  Hatters,  Hosiers,  Boot  and  Shoe 
Manufacturers,  and  General  Outfitters  for  all  Classes. 

P        MOSES      AND       SON 

l^«  res-pertfully  invite  an  insp-'Cti-^n  of  their  stock  of 
Readj'-made  Clothi'  g.  which  in  magnitude,  variety, 
lownes**  of  price,  and  g-nerai  excellence,  surpasses  any 
that  has  ever  been  pl:iced  before  the  iiublic. 

The  Bespoke  Clothing  or  Ord'-r  department  is  fur- 
nished with  a  vfry  largp  afl.%ortment  of  materials 
selected  with  particula  care  from  the  principal  Home  and 
Forciirn  marke's.  Only  first  class  cutte  s  are  employed, 
and  therefore  the  best  styles  and  a  perfect  fit  can  he 
fieponded  upon. 

The  Hosiery  and  Drapery,  Hat  and  Ca?,  and  Boot 
and  Shoe  Departments,  are  also  8up,.Ued  with  a  large 
and  v.iried  stock. 

The  Outfitting  Department  contains  every  requisite 
for  Sea  or  Shore,  including  tin-ware  and  Cabin 
furniture  of  every  descripii'-n. 

All  articles  for  charitable  objects  supplied  at  whole- 
sale prices:  esumat.s  promptly  furnished. 

P      MOSES     AND     SON'S 

J-i*  Establi^hmentq  are  closed  every  Friday  evening 
at  sunset  till  Saturiiay  evening  at  sunset,  when  busi- 
ness is  resumed  till  11  o'clock. 

Evi-ry  articlt>  is  marker  the  lowest  price  in  plain 
figures,  from  which  n-  aha'cmet  t  can  be  made. 

Any  art'clc  not  approved  of  will  be  exchanged,  or  the 
money  will  be  returned. 

List  of  Prices,  with  ru^es  for  aelf-measurement, 
Patterns,  and  Fashion  Sheet,  and  "  History  of  Lon- 
don "   (second  part).  »;rfiti»  and  p  at  free. 

TO      TOURISTS      AND 

i  EX    UI;S10.NISTS. 

E.  MOSES  and  SOX  have  Hriade  preparations  on  a 
large  scale  In  all  defnirtiiieiits  of  their  business  for 
tourists  and  excursionists,  and  respectfully  invite  an 
in-pection. 

Tne  following  are  the  London  addresses  of  E.  Mnscs 
and  Son: — 

154  MiNORIES. 

155  MiNORIES. 

15G  Mi-voRiES. 
157  MiNORiKS. 

83  Aldoatk. 

84  Aldoate. 

85  Aldoate. 

86  Aldoate. 

87  Aldoate. 

88  Aldoate. 

89  Aldoate. 

606  New  Oxford  Street. 

507  New  0.x ford  Street. 

508  New  Oxfoiiu  Sibebt. 

1  Hart  Street. 

2  Hart  Street. 

3  Hart  Street. 

137  Totte.vham  CoiniT  Road. 

138  Tottenham  Court  Koad. 
283  EusTON  Road. 

also 

19  Bridge  Street,  Bradford,  Tores 

20  Bridge  Street.  Bradford,  Yorks. 

SPI  CiAL  .Soil   E. 
In   consequence  of  freq  e  t  inlsri-presentatlons,  E. 
Moa:a  aii'i  Son    -nd    i  U'-c  ^sary  to  atiite  tliat  they  do 
not  employ  any  tn-ivi-ller-  or  agent  ,  an  J  that  their  only 
Kstablishineuts  are  th'   ab.-ve-ment  oued. 

JCEATING'S      PERSIAN     INSECT 

IV  l>K>Tft    VIN  .  POWDER. 

For  which  a  Ptlze  Med  1  w  s  a    ad  d  to  the  Producer 
a'  the  Int-r  iit  o  at  E.\   ibition,    862. 

This  powde'  Is  nit-  hartnless  to  animal  life,  but  is 
unrivalleil  in  ce  ir.'>m»-  FiCrts.  Hugs,  FlUs,  Cock- 
roaches, B  etles,  G  at  ,  Mo  qutus,  Mjhs  iu  Furs  and 
ev  ry  otuer  iioci.  a  of  ins  ct  a,  ortsmen  will  find  thi-i 
an  inv.tluable  remedy  rr  d^»  roy  n^  fleas  m  their  Dog-, 
an  alsi*  La  les  f  r  tii  ir  I'et  .togs  Bdn>;  the  uriuiual 
importer  f  th:  now  in.aluabicnrttcle,  which  h  s  found 
so  urea  a  sale  that  t  luis  te  'pt  d  oihcrs  to  vend  a  su- 
calhd  artiile,  the  pu  lie  are  thr  f -re  cutioned  o  ob- 
B-rvf  lintt  0  pac  tv^ '-f  the  g  nuiue  piw^er  boar  the 
uu;o',:riip't    f  '4  h  mas  Ko  tmg. 

^ol(t  ill  pac-cts.  Is,  tins  28  tid  *tnd  4^  6d  each  :  oris 
rackets,  free  b>  pu8[,  I'ur  >2  ^isi'i-fi  stamps,  and  '2»  Cd 
O'  rcct^int  of  S6.  Als^  -n  bottles.  Is  ^U,  a-^d  W't  i 
bellows  Is  Cd  an  I  hbvhc  ,  by  I  HOMAS  ivKATlXG, 
Chcinht,  97  tit  1  aul's  Cim  ch  yard,  Liondon,  E.C 


BRYANT    AND    MAY'S 

PATENT 
SAFETY    MATCHES  i 

LIGHT  ONLY  ON  THE  BOX. 
SOLD  EVERYWHERE. 


TAMBERT    BROTHERS,, 

Li  WALSALL. 

Mahcfactorrrs  op  Gas  Tcbbs  and  Fittings. 
LAP  WELDED  BOILER  TUBES. 

TCE  SAFES  AND  WENHAM  LAKE 

1  ICE.— The  celeb'ated  priz»  ni'-dal  REFRI- 
GERATOR?", or  Ice  Safes,  fitted  with  water-tinka  and 
filters.  Ice-cream  machines,  ice-wUer  pit  hers  wine 
CO  lers,  seltzogenes,  freezing  powders,  and  everything 
connectc*  with  freezing  of  the  best,  cheapest,  mo6t 
modern  and  reliable  cbaracter. 

Wenh^m  Lake  Ice  dellverod  in  town  for  less  than  Id 
pe*-  lb,  or  packages  of  2a  6d,  5s.  9s,  and  upwards,  for- 
warded into  the  country  by  *' goods"  train,  without 
perccpti'de  waste.  Illustrated  price  liaU,  free,  at  til*. 
sole  office  of 

THE  WENHAM  LAKE  ICE  COMPANY, 
140  Strand,  London. 

CAUCE." LEA  AND   PERKINS' 

U  WORCESTERSHIRE   SAUCE. 

This  delicious coudiment,  pronounced  by  connoisieurs 

*'THE    ONLT    GOOD  SAUCE," 

is  prepared  solely  by  Lea  and  Perrin**. 
The  public  are  taspectfully  cautioned  against  wartblett 
tmitations,  and  sbould  see  that  Lea  and  Perrins*  n£.in«l 
are  on  wrapper,  label,  bottle,  and  fitopjjer. 

Ask  for  LEA  ANO  PERRINS'  SAUCE. 
*,*  Sold  wholesale  and  for  export  by  the  Proprietors 
Worcester;    Messrs    Crosse    and    BUckwell;     Messrs 
Barclay  and  Sons,  London;  Ac,  tfcc..  and  by  Grocers 
and  Oilmen  universally. 

ADOPTED  LARGliLY  BY   HER  MAJESTY'S 
GOVERNMENT. 

nHEAP,    LIGHT,  AND   DURABLE 

\J  HOOFING. 

CROGGON'S   PATENT    ASPHALTE    ROOFING 
FELT  has  been  extensivaly  used  and  pronounced  effi- 
cient and  particularly  applicable  for  warm  climates 
Ist.  It  is  a  non-conductor 

2nd.  It  is  portable,  being  packed  la  rolls,  and  not 
liable  to  damage  in  cai-riage. 

8rd.  ItetTccti  a  saving  of  halt  the  timber  asaally  re- 
quired. 
4th.  It  can  easily  be  applied  by  any  unpractised  person 
fitb.  From  its  lightness,  weighing  only  about  4-.' lbs  to 
the  square  ol  100  feet,  th    cost  of  carriage  is  small, 

INODOROUS  FELT,  for  damp  walls  and  lor  damp 
floors,  under  carpeia  and  door  cloths;  also  for  iLaing 
Iron  houses,  to  equalise  the  temperature. 

Price  Okb  Penny  per  Sqc-vke  Fo<h. 
CROGGON  and  COS  PATENT  FELT£L)SaEa.rH- 
ING  for  Covering  Sluiis'  Bettoais,  tfec,  and 

DRY  HAlltFi;LT,torCovermgateam  Boilers,  Pipes, 
Ac,  preventing  the  radiatioBO*"  Ueat,  and  saving 'J6  per 
cent,  ot  Fuel. 

Samples,  testimonials,  and  full  instructions  ou  appli- 
cation to 

CROGGON    AND    CO., 
<6i  New  Earl  stieet,  ^ 
\Zi  Bread  street,       ) 
Cannon    street, 
London,  E.C. 
And  at  Liveipool  and  GUsgyw. 


RUPTURES— BY  ROYAL  LETTERS  PATMNT. 

WHITE'S    MOC-MAIN   LEVER 

IT  'JRU-S  is  allowed  by  upwards  of  200  Medical 
Gen'lemen  to  be  the  most  effective  Invention  in  thccura 
tive  treatment  of  HERNIA.  The  use  cf  the  steel  spring, 
so  often  hurtful  in  Its  eflfects,  is  here  avoided,  a  soft 
bandage  b-iing  worn  round  the  b  *dy,  while  the  requisite 
rt-sisting  power  is  supp  led  bv  the  MOC-MAIN  PAD 
and  PATENT  LICVE  ,  fitting  with  so  mnch  ease  and 
closeness  that  it  cancnt  be  detected,  and  may  be  worn 
during  sleep.  A  descrip'ive  circuhu"  may  be  had,  and 
the  Truss  (which  cannot  fail  to  tit)  forwarded  by  poat, 
on  the  circumference  of  the  body  two  Inches  below  tbe 
hips  being  sent  to  the  Manufacturer. 

Mr  WHITE,  i28  Piccadilly.  London. 
Price  of  a  singb-  lTu«,  IGs,  21v.  '.'6s  6d,   an  '  -i-  *:''■ 
po-t.ige,  Is.     Double  ditto.  Sis  rid,  428,  and  51'-- ' 
age  Is  8d.     Umbilical  ditto.  42s  anl   62s  61; 
Is  lOd.    Post-odice  orders  to  be  made  payable  u  ouu- 
White,  Post-Otlice,  Piccadilly. 

NEW  PATENT. 

ELASTIC     STOCKINGS,     KNEE 

CAPS.  &C..  for  VARICOSE  VEINS,  and  all  cases  of 
WEAKNESS  and  SWELLING  oishe  LEGS.  SPRAINS, 
Ac.  They  are  porous,  light  inttxture,  and  inexpensive, 
and  are  drawn  on  like  an  ordinary  st  >cking.  Price 
4s  fid,  IB  iid,  10  ,  and  lUseach;  postage. fid. 
WHITE.  Mancfactlrkk,  22s  Piccadillv.  London. 


ELECTRICITY   IS  LIFE.— 

JU  HEALTH  RKSrOKED  WITHOUT  MEDICINE. 
—The  PATENT  CURATIVE  and  ELECTRIC  BELT 
is  the  o  ly  giiaranteed  remeiy  for  weakness,  nervous- 
neS"  indigedtiou,  fi-el  n;8  of  decny.  &c  Se  t  f'>r  one 
stamp  bv  H.  .iAMEt>.  Mecliaidctl  tlcctriciiu  Percy 
ll«)use,  Bt-dforisqaat-e.  Lon  Ion. 
N.B.  Medicine  aiou;  ca.i  never  ca"0. 
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addition  to  the  information  formerly  given,  it  gives  a  concise 
summary  of  the  Reports  of  the  Companies  for  ilie  present 
year  as  will  enable  Investors  to  fudge  of  their  position. 


THE    PRESENT   INFLUENCE  OF   FOEEIQN   AFFAIRS 

ON  THE  MONEY  MARKET. 
The  want  of  nerve  in  Lombard  street  is  quite  enough  without 
foreign  addition,  but  it  is  unquestionable  that  there  i.s  such 
an  addition.  People  are  troubled  about  the  state  of  foreign 
affairs.  There  are  rumours  which  the  Moniteur  contradicts, 
but,  perhaps,  the  eontradietion  rather  gives  importance  to 
their  currency  than  diminishes  their  belief.  The  addition  of 
uncertain  international  circumstances  is  most  important  when 
in  the  money  market  at  home  everything  is  distrusted. 

We  can  say  nothing  to  remove  this  uncertainty  ;  on  the 
contrary,  we  think  it  a  proper  and  legitimate  state  of  mind. 
Great  changes  have  lately  been  made  in  Europe,  and  greater 
still  are  creeping  on.  Italy  was  made  into  a  nation  a  few 
'  years  ago  ;  North  Germany  was  last  year  made  into  one. 
The  pressing  difficulty  is  how,  in  what  manner,  to  what  extent, 


is  South  to  be  added  to  North  Gei-many  ?  Italy  is  not, 
perhaps,  of  the  first  magnitude  :  but  North  Germany  espe- 
cially, with  its  possibilities  and  appendages,  is  of  the  very  first 
magnitude.  For  many  years  (and  especially  since  the  be- 
ginning of  the  empire^,  France  has  been  not  only  the  greatest 
nation  on  the  continent,  but  by  far  the  greatest  nation. 
Whatever  "  the  French  do  "  has  been  taken  as  a  capital  fact 
to  be  regretted  or  applauded  as  may  be,  but  above  all  things 
to  be  thought  of  at  any  rate.  This  was  exactly  the  state  of 
Europe  which,  by  elaborate  policy  and  treaty,  the  Congress  of 
Vienna  wished  to  prevent.  The  Congress,  by  raising  Austria, 
Prussia,  and  Russia,  into  a  kind  of  half-be!ioved  rank,  wanted 
to  make  a  counterpoise  to  France, — wanted  to  make  her,  in  a 
word,  one  among  many  powers,  not  the  most  considerable 
among  all  powers.  But  now  this  almost  imaginary  aim  is 
come  true.  If  Germany  becomes  one,  as  Italy  is  one,  France 
is  but  one  of  many  of  several  great  countries  ;  she  becomes  a 
considerable  member  of  a  mixed  body, — not  a  person  pre- 
dominant over  that  body. 

The  question  before  Europe  is — Will  France,  and  will  her 
Emperor,  endure  this  descent  ?  M.  Thiers  said  in  counting  up 
the  evils  of  the  Mexican  expedition,  that  it  hampered  the 
power  of  France  during  the  war  of  Sadowa, — which  is  as  much 
as  to  say  that  if  so  many  French  troops  had  not 
been  in  Mexico,  France  might  have  gone  to  war  to  prevent 
Germany  being  one.  If  so,  it  is  the  best  justification  the 
Mexican  expedition  will  ever  receive.  But  the  question  re- 
mains— Will  a  nation,  which  has  long  been  used  to  so  high  a 
position,  which  so  much  delights  in  and  prizes  that  position, 
submit  quietly,  and  without  a  struggle,  to  what  really  is  a 
loss   of  power  and  a  degradation  ? 

The  same  difficulty  presses  on  the  Emperor  which  presses 
on  France,  and  in  a  form  singularly  peculiar.  He  has  in  sub- 
stance said  to  France  and  Europe — "  No  doubt  I  am  a  dictator ; 
"  no  doubt  I  repress  and  stifle  individual  freedom  ;  no  doubt  T 
"  send  clever  men  to  Cayenne  ;  no  doubt  I  repiess  individual 
"  thought ;  no  doubt  I  restrict  the  freedom  of  the  Press  ;  no 
"  doubt  I  hate  newspapers  ;  but  I  repay  France  for  this.  I 
"  give  France  a  great  foreign  position."  What  is  he  to  say 
when  by  inevitable  causes,  and  partly  bv  the  very  principles 
of  nationality  which  he  invoked  and  advocated  when  half 
Europe  was  against  it,  this  great  position,  and  France  are 
obliged  to  go  down  in  the  scale  of  nations  ? 

We  do  not  wish  to  over-state  anything  on  so  serious  a 
matter  of  business  ;  but  it  would  be  very  dangerous  not  to  see 
what  is.  A  great  change  has  occurred  of  late  in  Europe, 
affecting  a  susceptible  nation  and  a  self-made  monarch  ;  and 
day  by  day  we  should  watch  that  change  to  see  what  will 
probably  be  produced  by  it,  and  what  will  not. 


THE  HOUSE  OF  LORDS  AND  THE  REFORM  BILL. 
LoED  Derby  must  have  been  pained  at  having  to  attend  the 
House  of  Lords  on  Thursday.  He  is  not  a  great  statesman, 
but  he  is  a  consummate  man  of  the  world.  He  must  have . 
known  why  he  was  wanted.  He  must  have  seen  that  when  he 
was  absent  there  was  no  minister  capable  of  managing  a 
difficult  argument,  none  able  to  reply  decently  to  grave 
objections,  none  who  by  their  weight  of  character  or  experi- 
ence guided  a  single  vote.  Through  the  whole  discussion  in 
the  Lords,  not  a  single  able  word  in  favour  of  the  Tory  Reform 
Bill  has  fallen  from  a  single  hereditary  peer,  Lord  Derby  only 
excepted.  The  invaluable  support  of  a  groat  advocate  and 
lawyer  the  Government  have,  indeed,  obtained,  but  while  the 
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world  lasts,  there  will  always  be  great  lawyers  on  all  sides  of 
great  questions.  Lord  Derby  must  have  seen  that  he  had  to 
rise  from  a  sick  bed,  because  the  youth  and  mind  of  his  own 
party  were  against  him, — beca>ise  he  was  opposed  by  the  Peers 
who  make  the  existence  of  the  House  of  Lords  desirable,^  and 
aided  only  by  those  who  make  its  prolonged  existence  dubious, 
and,  therefore,  he  must  have  been  grieved. 

The  House  of  Lords  has  in  the  discussion  committed  two 
great  errors,  of  which  one  was  very  excusable,  but  the  other 
hardly  pardonable,  and  has  conferred  on  us  by  way  of  com- 
pensation one  great  benefit.  We  never  expected  the  House 
of  Lords  to  improve  the  redistribution  clauses  :  we  are  sur- 
prised and  pleased  to  see  that  the  minority  for  so  doing  was  so 
large.  The  arguments  against  the  present  plan  of  the  Redistri- 
bution Bill  are,  indeed,  overwhelming,  either  from  Liberal  or 
Conservative  premises.  The  Liberal  says  that  small  boroughs 
will  no  longer  attain  their  old  objects  ;  that  they  will  be 
nests  of  corruption ;  that  they  will  be  too  costly  to  bring  in 
men  of  mind,  and  too  little  moved  by  feeling  and  sentiment 
to  bring  in  men  of  the  people  ;  that  the  great  disproportion 
in  our  representation  between  "  South  and  North,"  remains 
by  this  Bill  as  great  as  ever.  On  the  other  hand,  the  Con- 
servative says,  "  Can  this  Bill  stand  ?  I  am  giving  up  half 
"  the  essence  of  Toryism  in  choosing  a  democratic  suffrage. 
"  Can  I  preserve  the  rest  of  Toryism  ?  Can  I  keep  what  I  wish 
"to  keep,  or  am  I  by  this  great  change  unsettling  everything 
"  and  settling  nothing,  beginning  '  the  end,'  and  opening  the 
"  door  to  innovations  which  will  make  the  future  England 
"utterly  different  from  the  past  England."  Conservative 
peers  might,  indeed,  push  the  argument  further.  Great  as  is 
the  present  change,  and  immense  as  may  be  its  effects,  it  is  in 
itself  insignificant  as  compared  with  the  mode  in  which  it  is 
carried.  Far  and  wide,  it  has  gone  out  through  the  inno- 
vating classes  that  there  is  no  fight  in  the  preserving 
classes.  That  great  and  strong  as  seem  the  Conservative 
forces  of  this  old  nation,  yet  from  some  inner  weakness, 
or  some  moral  defect,  they  fail  just  when  they  are  wanted  ; 
that,  though  they  look  large,  and  seem  to  cover  half  the  country, 
they  are,  in  fact,  like  an  oriental  army  of  great  equipment  and 
innumerable  numbers,  which  yields  at  once  to  a  bold  charge 
of  vigorous  and  thinking  men.  Those  who  wish  to  alter 
anything  now  believe  that  they  can  alter  it.  The  prestige 
even  of  '•  Kings,  Lords,  and  Commons,"  is  itself  broken. 
The  almost  magical  charm  which  preserved  so  much  in 
England  will  now  work  no  longer  ;  it  has  been  tried  and 
has  failed.  When  it  is  next  brought  out,  most  likely  it  will 
be  impotent  too. 

On  Conservative  grounds,  therefore,  as  well  as  on  Liberal, 
the  Redistribution  scheme  should  have  made  such  as  to  with- 
stand attack,  and  not  such  as  to  invite  attack.  But  yet  it  was 
hardly  likely  that  the  House  of  Lords  should  make  it  so.  That 
House  is  never  very  constructive,  and  it  is  a  delicate  matter 
for  it  to  begin  making  the  other  House.  Lord  Derby  did  not  even 
argue  the  issue  ;  he  put  in  nleasof  time  and  .  xtenuation  ;  he  told 
Lord  Grey  he  was  too  late  in  August,  just  as  he  told  him  he 
was  too  early  in  March  ;  and  upon  such  reasons  the  present 
scheme  was  agreed  to.  The  distribution  of  seats  was  adjourned 
till  the  future  Parliament,  of  which  now  almost  confessedly 
no  one  knows  anything.  Lord  Cardigan  said — "  He  hoped  the 
"  Conservatives  would  have  good  luck  with  iheir  Reform  ;"  but 
what  a  way  of  playing  with  jjrave  matti'r.^  is  this  ;  and  has 
Lord  Derby  with  his  delicate  and  ample  rlietoric,  in  fact,  said 
any  more  ? 

■^  But  the  non-alteration  of  the  Redistribuiion  clauses  is  intel- 
ligible  and   excusable ;    its   improvement    would  have    been 
an  exploit  and  achievement  of    statesmanship,  and  no  one  can 
be  much  blamed  for    not   performing  exploits.     He  will  lose 
fame,  but  he  scarcely  incurs  censure.      But  the  alteration  of 
■  the   lodger  franchise  is  an  act  of  teasing  misfeasance.     It  can 
be  justified  on  no  principle,  and  it  is  to  bi   condemned  on  all 
I  principles.  Theargumentylir  the  lodger  frai  chisels,  that  it  will 
'  enfranchise   (and  alone  of  all  suggested  e-pedients,  will  enfran- 
[  chise)  in  London  and  some  othfr  places  the  eJiteol  the  working 
i  men,  whom  everybody  now  suysou^ht  io  iiave  votes  ;  but  if  we 
!  jjut  the  qualification  as  high    as   15/,    wheie   the   Lords  have 
I  placed  it,  these  artisans  will  not   be  enfianrbised.     The  argu- 
'  ment  against  the  lodger  franchise  is,  that  by  denting  from 
I  the  line    of  hou-ehold  suffrage,    it   opens  the  door  to  unseen 
i  changes,  and,  perhaps,  to  universal  suffrage.     But  this  objec- 
tiond  does  not  depend  on  a  figure  ;  it  is  as  va  id  against  a  lodger 
5»tT  age    of   15/,   as  against  one  of   10/,  and   more  valid,  be-  1 


cause  the  higher  the  figi  ra,  the  greater  the  chance  of  future 
clamour; — so  that  the  :  meadment  of  the  Lords  on  this  point 
concedes  a  principle  alleged  to  be  dangerous,  selects  a  mode 
in  which  it  is  especially  dangerous,  and  yet  does  not  gain  the 
good  for  which  the  principle  is  granted.  The  object,  too,  of  the 
Government  and  of  the  House  of  Lords — what  they  said  in 
many  cases,  and  what  they  meant  in  more — was  to  avoid  a  col- 
lision with  the  Commons.  But  it  is  certain  that  the  Com- 
mons will  never  agree  to  this.  The  Lords  made  a  petty  alte- 
ration which  will  not  be  taken,  though  they  have  declined  ta 
make  many  gi-eat  and  good  changes,  which  would  probably  havo 
been  successful. 

But  to  repay  us  for  these  errors,  the  Honse  of  Lords  have 
inserted  a  clause  which  will  enable  the  minority  in  three- 
membered  constituencies  to  return  a  member.  The  mode  in 
which  they  have  done  this  is,  as  we  have  shown  elsewhere,  the 
best  and  most  efficient  in  actual  working,  though  not  the 
most  popular,  or  that  which  (as  far  as  our  experience  goes)  it 
is  most  easy  to  explain  and  defend.  But  in  any  form  that 
principle  is  invaluable.  In  the  new  Redistribution  scheme,, 
which  we  expect  from  a  coming  Parliament,  constituencie* 
with  three  members  and  more  will  probably  be  miv;h  in- 
creased. The  whole  tendency  of  our  commerce,  our  society, 
and  our  politics,  is  to  take  from  the  places  which  have  now 
but  little,  and  to  give  more  to  those  places  which  have  already 
much.  More  members  are  sure  to  be  given  ere  long  to  the 
great  towns,  and  it  is  of  essential  importance  to  give  some 
voice  in  the  choice  of  those  members  to  the  minds  who  made 
those  towns  great,  and  who  keep  them  so.  But  however  many 
members  you  give  to  large  places,  if  they  are  all  elected  in 
the  same  way,  they  will  all  be  chosen  by  mere  numbers,  and  in- 
dividual intellect  and  superior  energy  will  be  as  much  as  ever 
disfranchised.  The  principle  of  a  minority  representation  is 
essential  to  the  good  working  of  Parliament  in  such  an  age  as 
ours,  and  such  a  country  as  England.  The  Lords  have  now 
adopted  that  principle,  and  we  hope,  and  (from  what  we  hear), 
believe,  the  Commons  will  agree  to  it. 


THE  REPRESENTATION  OF  MINORITIES  IN 
FIGURES. 
Theee  has  been  much  discussion  in  Parliament  and  out  of 
Parliament  as  to  the  various  modes  in  which  minorities 
should  be  represented  ;  but,  as  often  happens  in  rapid  discus- 
sions to  which  arithmetic  is  vital,  the  figures  are  apt  to  get 
very  wrong ;  and  it  may,  therefore,  be  of  use  that  we  should 
set  down  very  concisely  the  actual  numerical  effect  of  these 
plans.  They  are  of  two  sorts  :  one,  like  the  cumulative  vote, 
effects  its  object  by  giving  a  plain  power  to  the  minority,  by 
permitting  them  to  concentrate  all  their  voting  force  on  a 
single  candidate ;  the  second,  such  as  the  House  of  Lords 
has  chosen,  c/isables  the  majority  from  overpowering  the 
minority,  by  limiting  the  votes  of  each  person,  and  thus  miti- 
gating the  power  of  numbers.  And,  in  specific  instances,  the 
effect  of  the  two  plans  is  clear. 

First,  of  the  cumulative  vote,  which  enables  an  elector  to 
give  all  his  votes  to  a  single  candidate,  but  leaves  everything 
else  as  now.  A  notion  is  very  common  that  in  all  con- 
stituencies, this  plan  gives  a  member  only  to  minorities 
exceeding  a  third.  But  this  is  wholly  erroneous:  in  three- 
membered  constituencies,  it  gives  a  member  to  any  minority 
exceeding  a.  fourth.  Suppose  a  constituency  of  4,001  and  that 
a  majority  of  3,000  were  of  one  party,  and  a  minority  of 
1,001  were  of  the  contrary  side,  the  voting  power  of  the 
majority  for  each  three  candidates.  A,  B,  0,  would  bo— 

3,000  votes  for  A, 

3,000     „       „    B, 

3,000      „       „    C. 
But  the  minority  of  1,001  would  be  able  to  concentrate  on  Z 
all  their  votes,  and,  therefore,  there  would  be— 

3,003  votes  for  Z, 
which  would  bring  him  in  at  the  head  of  the  poll. 

Again,  in  a  constituency  with  four  members,  such  as  London, 
any  minority  exceeding  ajifth  can  be  sure  of  a  member.  Sup- 
pose such  a  constituency  amounting  to  5,001,  and  that  a 
majority  of  4,000  were  on  ono  side,  and  a  minority  of  1,001  on 
the  opposite,  the  majority  would  be  able  to  give  to  its  four 
candidates,  A,  B,  C,  D, 

4,000  votes  for  A, 

4,000       „        B, 

4,000        „        C, 

4,000        „        D. 
—  '-ar^ 
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But  the  minority  of  1,001   would  be  able,  by  concentrating 
all  their  four  votes  on  Z,  their  candidate,  to  give 
4,00-4  votes  for  Z, 
And  so  make  his  numbers  greater  than  either  of  his  com- 
petitors. 

It  is  only  in  two-membered  constituencies  that  the  cumu- 
lative vote    gives  a  member   to  a  minority  only  exceeding  a 
third.     Thus  in  a  constituency  of  3,001,  where  a  majority  of 
2,000  are  on  one  side,  and  a  minority  of   1,001   on  the  other, 
the  majority  could  give  to  A  and  B,  its  two  candidates.— 
2,000  voto3  to  A, 
2,000        „        B. 
But  the  minority,  1,001,  by  concentration,  could  give 
2,002  votes  to  Z. 
A  puzzle  floats  in  many  minds   that  no  matter  what  the 
number  of  members  in  the  constituency,  the  minority  enfran- 
chised by  the  cumulative  vote  should  be  the  same.     But  it  is 
obvious  that  as  the  number  of  votes  is  the  same  as  the  number 
of  members,  the  power  of  accumulating  votes  must  be  most 
effective,  and  enfranchise  a  smaller  minority  in  places  where 
there  are  most  numbers,  because  there  are  in  such  places  a 
greater  number  of  votes  to  accumulate. 

Now,  of  the  principle  of  the  House  of  Lords,  which  may  be 
called  for  shortness  the  limited  vote,  the  principle  of  this  is 
to  make  the  number  of  votes  less  than  the  number  of  mem- 
bers ;  thus,  in  three-membered  places,  an  elector  can  vote  for 
two  only,  and  in  London,  where  there  are  four  members, 
for  three  only.  How,  then,  will  this  principle  work  out  in 
figures  ? 

Take  the  case  of  a  three-membered  constituency  with  5,001 
electors,  of  which  a  majority  amounting  to  3,000  are  on  one 
side,  and  a  minority  of  2,001  on  the  other  side.  The  utmost 
equal  force  which  this  majority  can  use  for  three  members, 
A,  B,  and  C,  is  this  ;  to  make 

1,000  electors  vote  for  A  and  B, 

1,000        „  .,        B  and  C, 

1,000        „  „        A  and  C, 

which  gives  at  the  rate  of  two  votes  to  each  elector, 

2,000  votes  for  A, 

2,000         „       B, 

2.000  „       C, 

but  the  minority  has  2,001  votes  which  it  can  use  for  two 
members,  and,  therefore,  if  the  majority  tried  to  use  an  equal 
force  for  all  three  members,  it  would  be  hopelessly  outvoted. 
But  by  using  its  power,  it  can  just  bring  in  two  members  and 
no  more.     Let 

1,00*  electors  vote  for  A  and  B, 
998        „  „        B  and  C, 

998         „  „        A  and  C. 

This  gives— 

2,002  votes  to  A, 

2,002        „        B, 

1,996        „       0. 

And  the  minority  give  X  and  Z,  their  candidates,  all  they 

can^ 

2.001  votes  to  X, 
2,001        „        Z. 

But  only  one  of  them  can  be  chosen,  the  majority  having  two 
candidates  with  greater  numbers. 

The  principle  is  that  in  three-membered  constituencies  a 
minoi'ity  of  two-fifths  can  just  get  as  many  votes  as  a  majority 
with  three-fifths,  atd>  'therefore,  a  minority  of  two-fifths  plus 
one  is  in  all  eases  sure  to  return  a  member.  But  as  two-fifths 
produces  this  exact  equality,  it  is  evident  that  any  smaller 
minority,  such  as  one-tbird,  is  insufficient  to  return  a  member, 
and  that  the  majority  can,  if  it  is  true,  be  sure  to  overpower  it. 

Similar  reasoning  shows  that  if  only  three  votes  bo  allowed 
to  each  elector,  in  a  constituency  returning  four  members,  the 
minority  of  two-sevenths  can  equally  divide  the  constituency, 
and,  therefore,  a  minority  of  three-sevenths  pins  one  is  sure  of 
a  member.  Thus,  in  a  constituency  of  7,000,  3,001  on  one 
side  and  4,000  on  the  other,  the  majority  of  4,000  can  give 

3.002  votes  to  A, 
3,002  „  B, 
3,002  „  C, 
2,994        „        D. 

While  the  minority  can  only  give 

3,001  votes  to  A, 

3,001        „        B, 

3,001  „  C. 
And  as  there  is  no  accumulation  in  this  case,  If  an  elector 
does  not  vote  for  all  three  electors,  he  has  no  further  vote  to 
give  to  any  favourite  candidate,  and  so  the  minority  of  3,001 
cannot  manipulate  their  three  votes, — cannot  by  any  pi'ocess 
give  more  than  3,001  to  any  candidate. 


The  result  of  this  investigation,  therefore,  shows  that  the 
"  limited  vote"  which  the  House  of  Lords  have  selected  is  a 
much  milder  form  of  the  minority  principle  than  the  cumu- 
lative vote  proposed  in  the  Commons.  In  three-membered 
constituencies, 
The  cumulative  vote  gives  a  member  to  one-fourth  plus  one. 

limited  —  —  two-Jiftlis  plus  one. 

In  four-membered  constituencies, 
The  cumulative  vote  gives  a  member  to  one-fifth  plus  one. 

limited         —  — i  three-sevenths  plus  one. 

The  limited  vote  seems,  therefore,  better  in  figures,  because 
the  fraction  enfranchised  by  the  cumulative  vote  are  in  three- 
membered  and  four-membered  constituencies,  so  very  insigni- 
ficant and  small.  The  strength  of  the  cumulative  vote, 
however,  is  that  it  looks  like  a  privilege  ;  it  says — "  You  need 
"  not  vote  for  all  the  candidates,  you  can  give  all  your  votes 
"  to  a  single  candidate;"  but  the  limited  vote  sounds  like  a 
restriction  ;  it  says—"  You  shall  not  vote  for  all  the  members 
"  to  be  chosen  ;  though  three  are  to  be  elected,  you  shall  vote 
"  for  two  only."  The  cumulative  vote  is,  therefore,  the  most 
taking,  though  the  limited  vote  is  the  most  judicious. 

In  real  life,  of  course,  minority  and  majority  would  not  be 
parted  so  exactly  and  mathematically  as  we  have  imagined  ; 
but  it  is  only  after  seeing  distinctly  the  effect  of  these  simple 
cases  that  the  more  complex  problems  presented  by  a  real 
election  can  be  usefully  analysed  or  considered. 

INSOLVENT  RAILWAYS. 
It  can  hardly  be  said  by  the  most  partial  advocate  of  English 
institutions  that  our  mode  of  dealing  with  railway  insol- 
vency is  adequate.  Two  large  plans  have  been  proposed— 
1st.  That  insolvent  railways  should  be  sold  at  the  hammer  to 
the  highest  bidder.  This  was  the  plan  selected  by  the 
committee  of  the  House  of  Commons,  which  investigated  the 
subject,  and  which  was  embodied  in  the  Bill  which  passed  that 
House.  But  the  Committee  of  the  House  of  Lords  has  struck 
out  this  provision,  and  the  House  has  deferred  to  its  Com- 
mittee. 

2ndly.  It  has  been  suggested,  and  by  most  careful  and  wise 
persons,  that  the  State  should  use  the  present  railway  diffi- 
culty to  acquire  a  greater  control  over  railways,  if  not  the 
ultimate  property  in  them.  But  this  plan  has  not  been 
adopted  by  either  House,  and,  in  consequence,  the  whole  sub- 
ject is  left  as  it  was  before  Pariiament  touched  it,  and 
embedded  in  a  sea  of  doubt  and  difficulties. 

Parliament  has,  indeed,  taken  one  wise  step.  It  has  forbid- 
den the  issue  of  pre- preference  shares.  But  it  has  coupled  it  m 
the  case  of  the  North  British  railways  with  unwise  and  dubious 
provisions.  It  has  said  what  ought  not  to  be  done,  but 
has  not  said  what  should  be  done,  and  so  the  most  anxious 
economical  want  of  our  time  stays  over  till  another  Session. 


THE  BUSINESS  MANAGEMENT  OF  THE  ARMY. 
The  popular  idea  that  Governments,  and  more  especially 
popular  Governments,  of  necessity  manage  great  business 
badly,  is  probably  erroneous.  Very  able  persons,  accus- 
tomed to  large  transactions,  are  a  priori  hkely  to 
manage  business  remarkably  well,  and,  as  a  matter  of 
fact,  some  departments  are  so  managed.  It  is  true  that 
the  tendency  of  a  Government  is  to  manage  business 
expensively,  because  it  is  nobody's  interest  to  make  small 
savings  ;  but  it  is  every  official's  interest  to  be  efficient,  and 
the  work  turned  out  is,  therefore,  generally  good.  Even  in 
English  dockyards  the  ships  are  generally  better  than  the 
ships  of  private  builders,  and  most  of  the  waste  is  wilt ul,  is 
incurred,  that  is,  to  secure  other  ends  than  good  ships,  ha 
the  departments  in  which,  from  various  causes,  cheapness  and 
efficiency  happen  to  be  synonimous.  Government  work  is 
usually  well  done,  and  cheaply  done,  as  for  examples,  m  the 
English  post  office,  the  English  topographical  sur^-ey,  the 
French  railways,  the  Prussian  superintendence  of  forests,  and, 
as  it  has  unexpectedly  appeared,  in  the  Austrian  fleet,  ihe 
greatest  exception  we  know  to  the  general  rules  is  the  BritHH 
army,  and  we  wish  to  point  out,  now  that  Army  Reserves  are 
under  discussion,  some  of  our  defects  from  a  business,  or,  so  to 
speak,  a  City  point  of  view.  Wo  do  not  want  to  speak  of 
preroTOtive,  or  Pariiamentary  weakness,  or  English  character, 
or  any  other  of  the  explanations  so  constantly  offered,  but 
only  to  show,  in  very  simple  language,  how  very  imperfect  and 
unsatisfactory,  from  the  business  point  of  view,  our  Fes*t 
arrangements  are.     So  far  as  pliin  men  may  see,  we  Enghsh 
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are  paying  a  very  tigh  price  for  an  article  whicli  we  do  not 
like,  and  which  does  not  do  the  work  expected  of  it — a  very 
unsatisfactory  state  of  things. 

The  price  is  very  high  indeed.       We  are  paying  nearly 
15,000,000^  of  English  money  for  our  army, — in  other  words, 
three-fourths  of  the  entire  revenue  of  Prussia  before  the  an- 
nexation,  and  what  have  we  to  show  for  it  all  at  home  ? 
Perhaps  as  an  outside  estimate,  some  60,000  very  fine    and 
perfectly  drilled   troops,   household  brigades,   line,  artillery, 
engineers,  and  so  on,  and  80,000  very  imperfectly  drilled  troops 
caUed  militia, — 140,000  men  in  all.      That  is,  we  pay  one- 
fourth  more  than  France  for  a  third  the  number  of  available 
men,  nearly    double   the   expenditure  of  Prussia  for  half  the 
force  she  has  permanently  under  arms.     That  it  will  be  said 
is  a  result  of  conscription.     Very  liliely,  but  still  our  arrange- 
ment, freedom  from  conscription  being  included  among  the  ad- 
vantages, costs  four  times  the  Prussian,  and  nearly  five  times 
the  French   price.     We  pay  a  great  deal  more  than  they  do 
for   an   article  not   a  great  deal  better,    and   much   less   of 
it.      Indeed,  it    is  by  no  means  sure   that   it  is  better   at 
all.       The   average    English     soldier,  no   doubt,    is    about 
as   good    as    can   be,     is   probably    better   than   any   other 
—history  and  General  Trochu  seem  between  them  to  prove 
that  ;    but  the    use  of   a  soldier,   however   good,  is   to   go 
quickly  to  the  place  he  is  wanted  at,  and  there  fight  eflSciently 
till  he  is  told  to  leave  off.     He  may  be  as  good  as  a  Eoman 
legionary,  but  if  he  cannot   do   that   he    is  not   an   efficient 
soldier,  and  can  our  very  costly  man  do  that  ?     People  who 
ought  to  understand  the  subject.  Ministers  of  War,  old  officers, 
military  critics,  say  with  one  consent  No  ; — that  our  arrange- 
ments for  marching,  feeding,  and  supplying  troops  are  so  bad  that 
the  soldier  is  not  efiScient.      It  is  declared  to  be  difficult  to 
collect    20,000   men  for     a  three    days  campaign,  asserted 
that     we     could    not    set    an     army    in     motion     within 
these    islands   without    immense    additional  outlay,    and    a 
spasmodic  exertion  of  despotic  power.     We  are  bound  to  say 
our  recent   Irish  experience   does  not   quite    bear   out   these 
notions.       Lord  Strathnairn   seems   to   have  garrisoned    that 
extensive  island  verj'  eiJiciently  without  great  outlays,  and  to 
be  ready  to  move  his  men   about   pretty  much  as  he  chooses. 
Still,  there  is  a  strong  consensus  of  military  authorities  in  the 
assertion  that  in  the  event  of  war,  we  with  our  long  prepa- 
ration  and   great   expense — -fancy   three  hundred  millions   in 
twenty  years — should  still  be  unable  to  do  efficient  things,  to 
drive  100,000  Frenchmen,  for  instance,  out  of  England,  with- 
out disorganising  all  society.     In  other  words,  we  do  not  get 
for  our  great  expenditure  anything  like  what  the  Frenchman 
does   for  less,  or  the  Prussian.     Everybody  knows  that,  even 
supposing  the  population  not  to  rise,   a  large  army  of  English- 
men would  have  great   difficulty  in  marching  from  Boulogne 
to  Paris,  or  Hamburg  to  Berlin, — that  the  chances  would,  let  us 
say,  be  a  thousand  to  one  against  the  success  of  such  an  enter- 
prise.    Are  they  so  great  against  such  a  march  by  Frenchmen 
or  Germans  from  Dover  to  London  ?     Patriotism  apart,  they 
notoriously  are  not ;  and  Englishmen,  therefore,  are  paying 
Bome  ten  shillings  a  head  for  less  security  than  the  French- 
man obtains  for  7s  6d,  and  the  Prussian  for  6s.    We  are  quite 
aware  that  ho  also  obtains  garrisons  for  a  wide  colonial  domi- 
nion, but,  after  all,  is  that  work  a  serious  one  for  the  British 
army  ?     India  pays  for  itself ;  and  Ceylon  and  India  apart, 
ought  the  colonies,  on  any  reasonable  scheme  of  organisation, 
to  be  more  than  a  slight,  and  as  it  were,  accidental  occupation 
for  the  overplus  of  our  force  ?     All  put  together,  they  do  not 
want  half  the  troops  required  by  the  sii^le  colony  of  Algeria  ; 
not  more  men  than,  we  strongly  suspect — for  nobody  knows — 
are  wasted  in   the   almost  forgotten  dependency  of  Cochin 
China.     The  main  objects  of  an  Army  are, — first,   to  obtain 
security  ;  and,  secondly,  to  retain  the  needful  force  to  carry 
out,    when   needful,    a   natural   resolve ;  and,  with  immense 
expenditure,  we  have  neither  in  the  degree  in  which  other 
nations  obtain  them  for  less  money.     That  seems  to  us,  in 
City  phrase,  bad  business. 

But  the  Volunteers  1  What  Lave  they  to  do  with  the  matter  ? 
To  hear  some  of  the  optimists  argue,  one  would  think  that  if 
the  army  were  made  good,  the  volunteers  would  be  made 
bad,  instead  of  remaining  precisely  as  they  were.  Nobody 
argues  that  the  English  people  cannot  provide  a  very  patriotic, 
brave,  and  efficient  National  Guard,  almost  without  cost.  The 
statement  is,  that  the  army  is  not  so  good  as  it  ought  to  be 
for  the  money  expended  on  it,  and  with  that  statement  the 
merits  of  the  volunteers  have  no  more  to  do  than  the  merits 


of  the  marines, 
prove  that  the 


They  are  very  good,  too,  but  that  does  n(tt 
regiments  of  the  line   are  not  too  thin  lot 
their  rank  in  the  estimates. 


Again,  it  is  asserted  of  this  1.5,000,000/,  less  than  a  moiety 
is  spent   upon  the  strength  of  the  army,  more  than  a  moiety 
upon  offices,   departments,  commissariat,  transport,  ordnanc«, 
and  all  that  continental  writers  call  intendance.     At  the  same 
time,  it  is  asserted  on   competent  authority,  that  these  de- 
partments,  exceptionally  expensive,  are  exceptionally  ill-or- 
ganised ;   that  the  vast  array  of  clerks  is  worse  than  useless ; 
that  the  civil  departments  jar  instead  of  assisting  one  another; 
that  were  the  army  called  on  for  service,  the  first  misfortune 
would  occur  in  conveying,  or  feeding,  or  supplying  the  troops  ; 
that   to   put   the   matter  more  plainly,  suddenly  discovered 
deficiencies  would  have  to  be  met  by  enormous  and  unneces- 
sary outlays.     Surely  that,  also,  is  very  bad  business.     When 
a  great  contractor   employs   some  50,000   men — Sir  Morton 
Peto,  we  believe,  once  had  more — the  last  thing  that  would 
happen  to  him  would  be  to  find   his   men  standing  still  for 
want  of  "  plant,"  tools,  and  centrings,  and  so  on.     He  would 
think  of  them  first ;  whereas  our  Horse  Guards  or  War  Ofiice, 
or  that  combination  of  both  known  as  •'  the  military  authori- 
"  ties,"  think  of  them  last,  which,  on  business  principles,  must 
be  very  sUIy.     A  capable  contractor,  having  an  army  to  main- 
tain, would  surely  make  each  bit  or  section  of  it  a  little  army, 
able  to  move,  and  work,  and  do  its  duty  by  itself  if  left  alone, 
arrangements  of  which  in  the  British  army  there  is  not  one 
trace.     Yet  it  is  known  that  they  exist  in  the  French  army, 
and  we  have  all  seen  how  they  work  in  the  Prussian ;  and  the 
conclusion  is  irresistible  that  one  of   the  most  expensive  in- 
tendancies  in  the  world  is  also  one  of  the  least  efficient.     That 
is   bad   business,    and   bad  business  for  which   the   absence 
of  conscription  is  no  excuse.     It  may  be  that  the  French  and 
Prussian  Governments  have  more  power  of  punishing  blunders, 
but  then  that   argument  only  pushes  the   question  one  step 
back.     Nothing  prevents   our    organising  the   "  offices  "  like 
regiments  if  we  please,  putting  everybody  connected  with    the 
army  under  military  obligations,  trying  War-office  clerks  by 
CDurt-martial,   if   that    rather  grotesque    expedient  promotes 
efficiency.     We  can  get  men,  if   we  pay  them,  on  any  condi- 
tions we  please,  short  of   injustice  ;  and  not  to  get  them  on 
the  right  condition  is  simply  to  fail.     Now  other  departments 
do  not  faO, — witness  the  London  police,  which  works  under 
quasi-military  conditions,  and  sends  more  men  to  hospital  from 
wounds  in  one  month  than  an  equal  number  of  regiments  does 
in  twelve.     Clearly,  unless    every  conspicuous   soldier  in  the 
British  army,  from  the  Duke  of  Cambridge  downwards,  habi- 
tually tells  fibs  against  his  own  interest,  there  is  a  want  of 
business  capacity  in  our  military  management. 

We  want  to  know  why  there  should  be.  Not  only  is  there 
no  want  of  brain  in  the  ai-my  to  correct  all  this,  but  there  is 
considerable  overplus,  and,  therefore,  waste  of  brain.  It  is 
perfectly  notorious  to  everybody  who  has  ever  had  actual 
business  to  do,  that  officers,  so  far  from  being  naturally  bad 
organisers,  are  naturally  good  ones  ;  that  a  half -pay  lieutenant- 
colonel  is  the  best  superintendent  of  police  a  county  can  get ; 
that  a  middle-aged  officer,  apparently,  perhaps,  just  a  little 
stupid,  will  get  twice  as  much  work  out  of  an  ordinary  body 
of  men  as  anybody  else  ;  that,  in  short,  for  any  work  resem- 
bling that  of  an  army,  an  officer  is  exceptionally  and  singularly 
efficient.  He  never  breaks  down  except  in  his  own  special 
business.  There  is  no  want  of  wish  in  the  nation  to  correct 
it  all.  Officers  are  singularly  misinformed  upon  this  point, 
but  as  a  matter  of  fact  the  nation  would  like  an  efficient  army, 
a  business  return  for  its  money,  very  much  indeed  ; — would 
probably  raise  the  statesman  who  gave  it  one  to  an  extrava- 
gant height  of  popularity  and  influence.  Not  only  does  it 
not  want  inefficiancy,  but  it  resents  it  in  a  very  bitter,  though 
we  quite  admit,  a  very  undecided  and  ignorant  way,  a  way  at 
once  so  bitter  and  so  ignorant,  that  we  should  not  wonder  if  it 
one  day  tried  very  rash  experiments.  Any  break  in  the  history 
of  our  regiments  would  be  a  national  calamity^  but  nothing 
would  surprise  us  less  than  an  effort  to  build  an  army  from  the 
ground  up  as  if  we  had  never  had  one.  That  is  really  what 
an  average  man  of  business,  sickened  with  the  disparity  be- 
tween expense  and  outturn, — think,  as  wo  say,  of  three 
hundred  millions  in  twenty  years,  and  what  we  have  to  show 
for  it, — would  attempt  to  do,  and  do  very  rashly.  The  new  Par- 
liament will  be  full  of  men  of  that  sort,  and  if  ii  is  not. 
Englishmen  are,  in  the  long  run,  sensible  people,  accustomed 
to  affairs  used  to  count  cost,  able,  if  quite  wearied  out,  as  we 
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see  in  this  matter  of  the  Eeform  Bill,  to  do  very  decided,  not 
to  say  very  rash,  things.  They  will  not  stand  this  army 
muddle  for  ever,  and  the  point  is  whether  it  would  not  be 
well  to  anticipate  action  which  may  be  a  little  rash,  by  apply- 
ing a  few  of  the  common  rules  of  business  to  the  management 
of  the  army.  Suppose  we  give  it,  for  example,  a  single  head — 
create  an  authority  able  to  compel  the  sub-departments  to 
work  together,  just  as  a  great  contractor  compels  his  subordi- 
nates. At  present,  they  need  not  so  work  unless  they  like, 
and  they  do  not  like,  an  arrangement  which  would  bring  any 
private  firm  to  the  ground.  Suppose,  also,  we  make  each 
head  of  a  department  responsible  to  the  Minister  of  War, 
giving  him,  at  the  same  time,  power  to  keep  his  subordinates 
to  their  work,  without  everlasting  references  to  head-quarters. 
And  suppose  when  clerks  and  other  important  subordinates 
prove  inefficient,  we  dismiss  them  as  contractors  do,  and  choose 
more  competent  persons.  Is  it  not  just  possible  that  by 
degrees  the  business  would  be  better  and  more  cheaply  done, 
that  the  defence  of  England  would  be  managed  nearly  as  well 
as  the  construction  of  a  railroad  or  the  organisation  of  a 
bank  ? — surely  not  an  unattainable  ideal.  And  would  not  the 
Householder  Parliament,  clear  that  it  had  full  control  of  its 
military  instrument,  be  satisfied  to  improve  it  slowly,  instead 
of  pulling  it  to  pieces,  as  if  the  present  system  lasts  it  is 
ultimately  certain  to  do  ? 


1868  1867. 

Articles.  £  £ 

Fniit— Currants 51,538  ...  127,103     , 

Raisins 10,603  .,  34,017    . 

Guano  623,118  ...  429,073    . 

Hemp    331,134  ...  241,12.5    . 

Jute   733,001  ...  566,6(8 

Hides 698,469  ...  624,(;67     , 

Mc'als— Copper  870,67*  ...  742,245 

Provisions    3,6^7.049  ...  3,296,856    , 

Rice  208,  97  ...  1.56.430    . 

Seeds — Fiax  and  linseed  1,06«,177  ...  936,396    , 

Silk— Raw    2,662.649  ...  3,39  ,349 

Thrown 42,112  ...  92,3  0 

Broadsiuffs  2,541.294  ...  2,101,174 

Silk  or  sitin  ribbons  ...  870,318  ...  769,901 

Velvet  or  plush  180,311  ...  164,737 

Spirits— Rum  214,269  ...  2.38,S10 

Brandy 62 ',188  ...  501,316 

SuRar— Unrefined 4,280,296  ...  4,779,0/9    , 

Refined  &  sugar  candy  306,430  ...  624,696 

Tallow  532,317  ...  242,775 

Tea    4,369,285  ...  4,314,896 

Timber — Deals,  battens, 

Ac. 829,462  ...  592,608 

Not  sawn  or  split  666,117  ...  400,321 

Tobacco— Unstemmed ...  443,297  ...  302,770 

Stemmed 193,662  ...  65.948 

Wine 2,063,168  ...  2,088,151 

VFool 6,673.677  ...  6,034,854 

Woollen  manufactures ...  632,280  ...  697,175 


Increaao 
£■ 
76,565 
24,309    , 


827,700 
60,194 


24,241 
548,733 


24,993 
360,677 
64,886 


Decrease. 


194,045 
90,009 
176,363 
173,802 
128,329 
331,193 
62,167 
121.781 


440,120 

100.417 

25,674 

127,878 

3i9.216 
289,542 
44,390 

236,864 
265,796 
143,527 
127,714 


ME  MITCHELL  AND  OUE  MARITIME  COMMERCE. 
It  is  with  much  pleasure  that  we  have  to  announce  that  the 
Queen  has  been  pleased   to  confer  the   honour   of    knight- 
hood on    Mr    William  Mitchell,    editor    and    proprietor  of 
the  Shipping    and    Mercantile    Gazette.      This    gentleman's 
labours,    in    support   of    our   mercantile    marine,  have    ex- 
tended  over    a    period    of    thirty    years ;    and    to    him    is 
due    the   adoption   of   a   systematic   course   of   examination 
of  all  those  who  undertake  command  of  merchant  vessels.     In 
the  measure  now  in  full  opeiation  for  a  Naval  Eeserve  of 
able  seamen,   he  was  actively  engaged ;  but  his  most  recent 
great  service  has  been  the  establishment  of  what  is  known  as 
The  Commercial  Code  of  Signals  for  the  use  of  all  Nations.     This 
code  is  now  adopted,  to  the  exclusion  of  every  other,  by  France, 
Holland,  Sweden,  Denmark,   Eussia,    Greece,  Italy,  Austria, 
Prussia,  Spain,  and  Portugal ;  and  the  Eoyal  Commission,  ap- 
pointed in  1855,  reported  that  Mr  Mitchell's  code  was  the 
only  one  applicable  to  international  communication.     We  may 
observe  further  that  Mr  Mitchell  has,   for  some  time  past, 
been  engaged   in   establishing  a  network   of  signal   stations 
round  our  coast,  similar  to  those  on  the  coasts  of  France  and 
Portugal. 


The  following  table  shows  the  increase  and  decrease  of  the 
most  important  articles  of  export  in  the  first  six  months 
of  the  current  year,  compared  with  the  corresponding  period 
in  1866  :— 

Decrease. 
6 

'.".'   319,731 
".'.      48','812 


1866. 

Articles.  £ 

Alkali 740,468    .. 

Apparel,  &c 1,347,037    ., 

Arms  (small  fire)  188.495    .. 

Beer  and  ale  1,159,630    . 

Coals,  &c 2,416,181    . 

Cotton  yarn  6,680,747    . 

Manufactures— Piece  goods..  28,928,988    . 

Tliread    , 614,920    . 

Earthenware  and  porcelain   ...  80i,954    . 

Haberdashery  and  millinery...  2,803,346    . 

Hardware  and  cutlery 2,131,120    . 

Leather,  wrought,  boots  ana 

shoes  494,127    , 

Linen  yarn 1,164,802    . 

Manufactures  —  Piece 

goods  4,592,011 

Thread    285,918    , 

Machinery— Steam  engines  ...  661,907 

Other  sorts 1,387,489 

Metals — Iron — pig  »fc  puddled..  717,675 

Bar,  &c 1,187,254 

Railroad 2,119,353    . 

Castings 393,823 

Hoop,  sheet,  Ac 925,285 

Wrought 1,3.54,844 

Steel,  unwrought £49.457 

Copper,  wrought 963,042 

Lead,  rfg    312,731 

Tin  plates  933,725 

Oil,  seed 681,228 

31111- Man-ifactnres 700,098 

Wool,  sheep  and  lambs' 343,701 

WooEin  and  worsted  yarn 2,180,978 

Mannractures- Cloths,  Ac...  2,-558,698 

Blankets 195,-382 

Carpets  and  drugaets 5;J  ',590 

Worsted  stuffs  &  waistcoatings    6,670,644 


1867. 
£ 

792,998  .. 

1.027.306  ., 
247,462  .. 

1,110,718  . 

2,46.3,129  . 

7.131.307  . 
26,064,166  . 

667,788  ., 

.      827,834  .. 

,    2,196,967  . 

,     1,896,276  . 

.        404,823    , 
,     1,334,446    . 

.  3,569,794 
193,618 
985,863 

.  1,390,216 
867.426  , 

.  1,030,-364 

.  2,096,281 
31'2,121 
796,527 

,.  1,062,267 
549,379 
980,165 
250,151 

,.  1,000,871 
628,921 
48  ,748 
276,368 

..     2,776.339 

,.  2,614,866 
13-5,  41 
566,862 

..     6,142,068 


Increase. 
£ 
62,630 


49,948 
450,660 


42,868 
21,880 


169,6(4 


323,966 

2,727 

139,761 


,  2,864,822 

.    607,'379 
.     234,845 

,.      90,304 

,.1,022,217 
..      92,300 


166,890 
12,072 
81,702 
128,758 
302,587 


—      62,580 

.'.'.'      62,'3'07 
...    217,350 


694,366 


34,262 


33,832 
69,641 

528",576 


BOARD     OF     TRADE     RETURNS. 
Feom  the  returns  issued  by  the  Board  of  Trade,  it  appears 
that  the  total   value   of  the   exports  of  British  and  Irish  pro- 
duce and  manufactures,  during  the  first  six  months  of  the  pre- 
sent and  two  previous  years,  was  as  follows  : — 

1865    74,l'2fi,6-38 

1866    92,8'.7,830 

1867    87,613,484 

In  June  only,  the  shipments  were  : — 

1865  13,227,062 

1866  14,630,120 

1867  16.490.090 

The  computed  real  values  of  the  principal  articles  imported 
in  the  first  five  months  was : — 

£ 

1S65  59,850,063 

1806    92,030,712 

1867  83,441,393 

In  May  only,  the  imports  were  valued  as  under  : — 

1865  14,595,979 

1866  23,225,301 

1867  23,27-5.243 

The  annexed  return  shows  the  increase  and  decrease  in  the 
real  value  of  the  principal  articles  imported  in  the  first  five 
months  of  1866  and  1867  :— 


The  following  are  the  totals  of  wine  imported  and  entered 
for  home  consumption  respectively  in  the  six  months  ended 
June  30,  1866  and  1867  :— 


1866. 

1867. 

gals 
3,018,007    . 
3,652,704     . 

.     3,098,837 
.     3,767,6C9 

1867. 

gals 
.  1,117,426 
.  1,787,938 
.  (  173,772 
,  \    16,208 


1,499 


1866.  1867.  Increase. 

-Articlei.  £  £  £ 

CoSee,  raw 991,282  ...  1,182,491  ...  191,.'09 

Wheat  4,685,888  ...  8,6-54,021  ...  3,968,133 

Barley  1,408,399  ...  1,5'24,340  ...  116,941 

Oats  1,098,655  ...  1,569,197  ...  470,642 

Peas  148,790  ...  238,534  ...  89,744 

Beans 90,223  ...  348,880  ...  26Sr67 

Indian  ".om  or  maize 1,627,490  ...  1,690,561  ...  69,071 

Wlioatmeal  and  flour 1,931,689  ...  1,443,067  ... 

Cotton,  raw 38,397,762  ...  26,883,272 

Manufactures  not  made 

up 444,049  ...  639,490 

Flax  1,049,762  ...  1,124,011  ...  74,269 


Decrease. 
£ 


488,032 
12,614,480 

96,441 


Imported.  Entered  for  Home  Con  sumption. 

1866.  1867.  

gals  gals 

Red  wine 3,995  451    ...    3,414,169 

White  wine 4,497,769    ...    4,539,679 

Total  of  wine 8,493,240    ...    7,963,838     ...    6,670,711     ...     C.853,446 

Entered  for  Home  Consumption  at  each  Class  of  Duty. 
Bed  Wine.  1866. 

gals 

In  casks,  under  26  degrees 667,786 

_     42      _      1,292,404 

In  bottles,  —    26      —      )         53  831 

—    43      —       ) 

In  casks  or  bottles,  tmder  26  degrees  412,090 

—     42      —        ~..      699,671! 

42  degrees  and  upwards • 2,164 

Total 8,018,007 

White  Wine. 

In  casks,  under  26  degrees _  '5''??? 

42       2,000,810 

In  Dottles,  —     26      —      I       238,698 

_     42       —       f 

In  casks  or  bottles,  under  26  degrees  332,875 

42      915,80» 

42  degrees  and  upwards ..m 1*2,279 

rfotjl „  3,662,704    .„    3,767.609 

The  following  is  an  account  of  the  quantities  of  certain 
principal  articles  of  imported  merchandise  (subject  to  duties 
of  Customs)  remaining  in  the  bonded  warehouses  of  the 
United  Kingdom  on  the  30th  June,  1867,  compared  with 
the  quantities  in  warehouses  same  date  last  year  : — 


...  3,096,837 

...  1.54,386 
...  3,088,431 
...  (  640,677 
...  \    12,666 


11,649 


Cocoa lbs 

Coffee   

Fruit- Currants cwta 

Raisins 

Spirits— Rum  proof  gallons 


Brandy 6,846,297 

Sugar — Refined  and  candy cwta  69,261 


1866.  1867} 

3,776,926  5,483,476 

33,728,476  34,616,077 

212,180  1S5,6«5 

20,857  1»,(>S6 

7,176,608  7,890,679 


9,e»l 
•M7,0«2 
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Unrefined,  1st  class 
2nd  — 


1866. 

29,043 

936,5-26 


18C7. 
61,4S8 


—         3rd    —    1,»7I,931     ],079,110 


—        4lh 


1,048,6H    ],2«0,329 


3,386,112    3,020,489 

24:1,037     30,460 


Total  unrefined  

Bufirar—Molflascs   

Tea   lb«  107,379,611  94,104,344 

Tolmcco— Unnianufactlired 73,313,201  69,946,fi87 

Manufactured  and  Snuff  2,982,276  3,179,310 

Wine,  not  vatted  or  mixed  in  bond: 

From  British  Possessions gals  100,211  59,189 

Holland le6,6«l  124,039 

France  1,28),212  1,191,773 

Portugal  and  Marteira  4,758,203  4,368,110 

Spain  and  the  Canaries 7,140  842  G,76G,633 

Italy— Naples  and  Sicily 222  900  214,410 

Other  countries C0S,C91  484,913 

Vatted  or  mixed  in  bond 687,598  758,639 


Total  of  Wine 14,867,:i48    13,9r,7,706 


CUMULATIVE  VOTING  CONSIDERED  AS  A  MODE  OF 
EEPEESENTATION  WITHOUT  EEFEEENCE  TO  ITS 
EFFECT  ON  EXISTING  PAETIES  OE  CLASSES. 

(COMMUNICATED.) 

A  CONSTITUENCY  is  nothing  but  the  persons  of  whom  it  is 
composed.  It  has  no  interests,  opinions,  or  feelings  other 
than  those  of  its  individual  members.  And  when  we  talk  of 
representing  it,  we  mean  simply  that  these  individual  persons 
shall  have  some  one  who  shall,  so  far  as  practicable,  speak  up 
for  and  support  their  several  interests,  opinions,  and  feelings. 
It  is  a  pure  falacy  to  suppose  that  there  is  some  corporate 
entity  to  be  represented  apart  from  the  men  who  live  in  the 
place.  If  this  is  true,  the  better  form  of  representation  will 
be  that  which  represents  the  greater  number  of  the  con- 
stituents, the  worse  that  which  represents  the  smaller 
number. 

Now  compare  cumulative  voting  with  the  present  plan,  by 
taking  the  weakest  point  of  each  ;  not  in  three-cornered  con- 
stituencies, which  are  the  stronghold  of  cumulative  voting, 
but  in  two-membered  constituencies,  in  which  the  case  is 
supposed  to  be  overwhelming  against  cumulative  voting. 

Take  a  constituency  of  GOO.  First  take  the  present  plan — 
Suppose  the  constituency  to  be  divided,  301  Blues  against 
29U  Yellows.  Then  301  Blues  return  two  members,  and  299 
yellows  return  none.     In  other  words — 

299     Blues  have  one  member. 

2     Blues  have  one. 
299     Yellows  have  none. 
This  is  the  strongest  case  against  the  present  plan. 

Now  take  the  strongest  case  against  the  cumulative  plan : — 

Suppose  the   same   constituency,    COO.     Suppose  that  there 

are  399  Blues  against  201   Yellows,  then  399  Blues  return 

one  member,   and  201  Yellows  return  one  member.     Or  in 

other  words — 

201     Yellows  have  one  member. 
201     BUies  have  one  member. 
198     Blues  have  none. 
Under  the  present  plan  299,  or  nearly  one-half,  are  unrepre- 
sented ;  under  the  cumulative  plan  only  198,  or  less  than  one- 
third.    Consequently,  cumulative  voting  leaves  a  much  smaller 
number  unrepresented  than  the   present  plan,  even  in  two- 
membered  constituencies. 


PUBLIC     COMPANIES. 

RAILWAY  COMPANIES. 
American  Traffic. ^Durm^  the  niontli  of  June,  the  Erie  traffic 
showed  a  decrease  of  81-24,905  below  that  of  the  corresponding 
period  of  1866 ;  and  the  Illinois  Central  a  decrease  of 
$63,409.  The  Atlantic  and  Great  Western  exhibited  a  decrease 
of  ,$10,901. 

Antwerp  and  Rotterdam. — A  circular  has  been  issued  by  the 
company,  giving  the  terms  on  which  the  proposed  issue  of  obli- 
gations, in  lieu  of  the  dividend  for  1866,  will  be  made.  The 
bonds  are  for  500f  each,  with  an  issue  price  of  275f,  and  bear 
interest  at  the  rate  of  3  per  cent,  per  annum. 

Atlantic  and  Great  Western. — The  chairman  of  the  committee 
of  investigation  has  announced  that  some  delay  must  occur 
before  a  thorough  inquiry  can  be  completed,  and  a  plan  of  action 
recommended.  One  of  the  two  members  of  the  committee  who 
went  to  America  has  returned,  and  the  other  may  be  expected 
in  a  few  weeks.  The  line  is  stated  to  be  in  want  of  repairs,  and 
for  a  time  it  will  be  necessary  to  ask  the  divisional  bondholders 
to  capitalise  their  accruing  interest  ;  and  to  agree  to  a  post- 
ponement of  the  interest  on  the  consolidated  londs. 

£»c;/i^— Since  the  29th  July  the  sum  of  154,862/  has  been  paid 
to  the  Bank  of  England  to  the  credit  of  the  Secretary  of  State 
tor  India,  on  account  of  the  capital  of  the  Delhi  Eailway. 

J^asl  Indian — The  directors  have   been    authorised  to   issue 


1 ,000,000/  in  inconvertible  bonds,  bearing  4J  per  cent,  interest, 
redeemable  in  five  years. 

Great  Sonthern  and  Western  of  Ireland. — A  dividend  on  ordi- 
nary stock,  at  the  rate  of  5  per  cent,  per  annum,  has  been  an- 
nounced for  the  half-year. 

Lancashire  and  Yorkshire. — An  official  announcement  has  been 
made  to  the  effect  that  the  dividend  for  the  half-year  will  be  at 
the  rate  of  6J  per  cent,  per  annum,  as  against  6J  per  cent,  per 
annum  for  the  corresponding  half-year  of  1866. 

Jjondon,  Brighton,  and  South  Coast. — The  new  issue  of 
1,200,000/ ordinary  stock  at  4:j  per  cent,  authorised  last  Friday, 
has  during  the  week  been  quoted  at  an  average  of  1^  to  3  per 
cent,  premium. 

Londonderry  and  Emii&hillen. — The  half-yearly  report  states 
that  the  rent  of  18,000/  had  been  received,  which  was  increased 
to  13,014/  by  the  former  balance;  from  which,  deducting  in- 
terest, 3,9G0;,  there  remained  a  disposable  balance  of  9,()i}!)l. 
The  directors  recommended  dividends,  at  the  rate  of  5  per  cent, 
per  annum,  on  the  3,062/  stock  B  ;  also  the  dividends,  at  the  rate 
of  5  per  cent,  per  annum,  on  the  31,8.50/  stock  A  ;  also  the  divi- 
dends at  the  rate  of  5  per  cent.,  together  with  li  per  cent,  on 
account  of  arrears,  making  6^  per  cent,  per  annum  on  247,737/ 
stock  B ;  leaving  a  balance  of  130/.  The  result  of  the  exchange  of 
the  deferred  dividend  warrants  issued  for  the  dividends  earned  to 
the  31st  of  December  last,  to  such  proprietors  as  desired  it,  for 
debenture  stock,  had  been  the  issue  of  6,320/  debenture  stock, 
leaving,  however,  unissued  debentures,  amounting  to  10,871/,  to 
which  must  be  added  debentures  paid  off  on  the  10th  instant, 
amounting  to  5,088/,  making  together  15,959/  in  the  hands  of 
tbe  company.  Under  the  circumstances,  the  board  recom- 
mend the  payment  of  the  dividends  in  deferred  warrants,  as 
in  December  last.     Capital  expenditure,  709,313/. 

Manchester,  Sheffield,  and  Lincolnshire. — At  the  meeting  on 
Wednesday,  the  report  and  accounts  were  adopted.  The  revenue 
accounts  for  the  past  half-year,  contrasted  with  those  of  the  cor- 
responding period  of  1866,  are  below: — 

1866.  1867. 

e  £ 

Gross  rcvonne   637,997    543,590 

Worliing  expenses    248,396    255,517 

Net  289,601     288,073 

Previous  balance  2,169    10,480 

Available  for  interest  and  dividends  291,770    298,553 


Debenture  interest £77,116 

Canal  annuities 14,142 

Preference  dividends 9t*,463 

Soutii  Yorkshire  interest  and  dividends    6l,36i 


251,083 


£77,427 
14,142 

110,981 
71.043 


For  dividend  on  ordinary  stock 40,687 

Dividend  at  tbe  rate  of  2  per  cent.  i,er  annum 

absjrbs 39,201    (Iproent.) 


273,593 

24,960 
21,963 


Surplus 


1,436     

Capital  Actount. 

Expended. 
£ 

To  tlic  Slst  December,  1866 11,983,269    12,183,595 

During  tho  half-year 145,261    106,411 


RecelTcd. 
£ 


Total,  30th  June 12,128,5:!0 

BaUnce  in  hand 166,476 


12,295,036 


12,295,006 

The  decline  in  the  dividend  was  attributed  to  the  depression  of 
trade  during  the  half-year.  The  bill  for  the  construction  of  a 
new  line  between  Manchester  and  Sheffield  by  the  London  and 
North  Western  has  been  defeated ;  and  the  bill  for  the  con- 
version of  debentures  into  debenture  stock  has  received  royal 
assent. 

Michigan  Central. — The  annual  report  shows  that  the  capital 
account  stood  on  the  1st  of  June  at  $14,307,680,  showing  an 
increase  on  the  year  of  $725,902.  The  bonded  debt,  after 
deducting  sinking  fund,  was  $6,237,014,  and  the  capital  stock 
$8,070,666.  The  revenue  receipts  for  the  year  were  $4,333,705, 
and  the  expenses  $2,826,777  ;  balance,  $1,506,928.  After  pro- 
viding for  interest,  sinking  funds,  and  Government  tax,  $706,918 
remains,  showing  a  decrease  on  the  previous  year  ofS38,655.  j 
After  adding  the  former  balance,  and  deducting  the  5  per  cent, 
cash  dividend  ($375,135)  in  January  last,  $443,450  remains,  out 
of  which  a  further  dividend  of  5  per  cent.,  free  of  tax,  was 
declared. 

Mid  Kent. — At  the  half-yearly  meeting  on  31st  July,  a  divi- 
dend at  the  rate  of  4  per  cent,  per  annum,  less  income  tax,  was 
declared. 

Metropolitan. — In  the  report  for  the  six  months  ended  the  30th 
June,  issued  on  Thursday,  the  traffic  receipts  are  stated  at 
114,442/,  against  107,295/  for  the  corresponding  period  of  last 
year  ;  and  the  working  expenses  44,780/,  against  44,849?.  The 
mileage  completed  was  in  each  case  the  same.  The  net  profit,  after 
adding  former  balances  and  deducting  interest  charges,  is  87,883/, 
against  87,700/,  from  which  dividend  on  the  preference  stock, 
and  on  the  ordinary  stock  at  the  rate  of  7  per  cent,  per  annum  is 
declared,  leaving  a  balance  of  7,224/,  against  11,815/.  The 
available  total  for  the  corresponding  period  was  increased  by  the 
sum  of  10,000/,  as  the  premium  received  upon  the  sale  of  extension 
shares,  and  there  is  no  such  addition  this  time.  The  Hammer- 
smith and  City  company  is  now  dissolved.  It  is  expected,  with 
^he  assistance  rendered  by  the  Metropolitan,   that  the  St  John's 
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Wood  line  will  be  n  ady  early  next  year.  The  Notting-hill  and 
Brompton  Extension  is  to  be  ready  next  spring.  The  connecting 
lines  with  the  Great  Northern  at  King's  cross,  interrupted  in 
consequence  of  widening  the  line,  will  be  again  completed  in  the 
course  of  a  couple  of  months.  A  traffic  arrangement  has  also 
been  made  with  the  Midland.  It  is  hoped  that  the  Metropolitan 
District  Company's  lines,  with  the  exception  of  the  Eastern  Ex- 
t«n3ion,'will  be  opened  by  Midsummer  next ;  and  the  directors 
will  require  the  sum  of  800,000i  for  the  purchase  of  additional 
rolling  stock,  &c.,  for  the  working  of  these  lines.  G00,000i  of 
this  sum  is  to  be  raised  by  the  creation  of  a  preference,  secured 
upon  the  surplus  lands  of  the  company,  valued  at  l,0OO,O00i; 
the  particulars  of  which  were  given  in  last  week's  Economist. 
Capital  expended,  5,224,807^ ;  balance  in  hand,  58,380^. 

Norlh-Eastern. — The  half-yearly  meeting  is  called  for  the  16th 
inst.,  at  Ifork. 

North  Slaffonhlilre. — It  is  officially  announced  that  the  half- 
year's  dividend  will  be  at  the  rate  of  3  per  cent,  per  annum, 
against  4  per  cent,  per  annum  for  the  corresponding  period  of 
last  year. 

Peniamhico. — At  the  adjourned  half-yearly  meeting,  the 
chairman  reported  no  fresh  news  from  the  Brazilian  Government 
as  regards  the  claim  for  extended  guarantee.  Of  the  132,000/ 
debentures  falling  due  during  the  next  few  months,  73,000/  had 
been  renewed  ;  and  as  the  board  had  determined  to  renew  them 
for  five  jjears,  at  85  per  cent,  of  the  nominal  value,  they  hoped 
that  no  inconvenience  would  be  experienced  on  this  score. 

SanPauh  (BraxiUan). — For  the  future,  the  directors  announce 
that  the  accounts  must  be  endorsed  by  the  Imperial  Brazilian 
Government  before  they  are  passed  by  the  shareholders.  The 
works  under  Messrs  Sharpc's  contract  would,  doubtless,  be 
finished  by  the  end  of  the  year  j  and  the  general  prospects  are 
represented  as  being  encouraging. 

BANKS. 

Albion. — Half-year's  available  balance,  1,989/,  out  of  which  a 
vSividend  at  the  rate  of  5  per  cent,  per  annum  has  been  declared, 
leaving  a  balance  of  WJi. 

An<jlo--ltalian. — A  dividend  of  Ss  per  share  is  recommended. 

Bank  of  Egypt.— AX  Xhe  half-yearly  meeting,  on  the  30th  ult., 
the  rejiort  recommending  the  10  per  cent,  per  annum  in'erim 
dividend  was  adopted. 

Ce.rUak  (,'it)/  and  ^District. — A  dividend  of  25s  per  share  has 
been  dec'ared, 

English,  Hcoltish,  and  Australian  Chartered. — Tlie  7  per  cent, 
per  annum  dividend,  recommended  last  week  in  the  directors' 
report,  was  adopted  on  Monday. 

Leeds  Banking  Company. — A  further  call  of  50/ per  share  has 
been  made  to- day  on  the  contributories,  payable  to  the  liquidator 
by  the  Sist  August. 

London  and  County. — The  directors  on  Monday  announced  a 
half-year's  dividend  and  bonus  together  of  11  per  cent.,  or  at  the 
rate  of  22- per  cent,  per  annum,  free  of  income  tax.  The  half- 
year's  net  profits  are  82,058/,  which,  added  to  the  former  balance 
14,468/,  makes  a  total  of  96,526/.  The  balance  carried  to  the 
current  half  48  7,081/. 

BALANCE  SHEET,  30th  June. 
Liabilities.  £ 

Capital  paid  tp 88«,8C4 


Reserve  .386,861 

Due  to  custoniers   (includiag 

1,397,185;  acceptances)    13,429,51* 

Gross  prolit  (including  14,463i 

former  balance)    263,625 


AssKTS.  £ 

Caehin  hand  and  at  call 3,284,332 

Securiti.8 — Government     and 

otlier  stoelcs 978,793 

—          Bills  discounted  ...  10,334.;i28 

Premises 204.G42 

Interest  to  oust  jmers  54,102 

Half-year's  expensts  and  in- 
come tax 98,552 


14,954,772 


14,954,772 

At  the  meeting  on  Thursday,  the  report  was  adopted 

London  and  WeslminMer. — -At  the  special  meeting  held  yester- 
day,' the  resolutions  for  increasing  the  capital  by  5,000  new 
shares  were  confirmed. 

New-Z\:aland  Banking  Corporation. — In  the  matter,  this  com- 
pany now  winding  up  in  the  Court  of  Chancery,  a  dividend  of  3s 
in  the  pound  has  been  declared,  and  a  call  of  3/  lOs  per  share 
ordered,  and  made  payable  next  month. 

Provincial  Hanking  Corporatu:^!'. — The  meeting  was  held  yes- 
terday, and  a  dividend  at  the  rate  of  7J  per  cent,  declared.  The 
report  was  adopted. 

FINAXCE,  CREDIT,  AND  DISCOUNT  COMPANIES. 

Auctralian  Tru.sC  Company. — At  the  meeting,  the  usual  6  per 
cent,  per  annum  dividend  was  declared. 

City  Discount  Cmnpany. — At  the  half-yearly  meeting  on  the 
2nd  instant,  the  report,  which  recommended  a  10  per  cent,  per 
annum  dividend,  free  of  tax,  was  adopted  unanimously. 
AiiSURANGE  COMPANIES. 

'Friend-in-Necd  Life,  Fire,  Guarantee,  and  Accidental  Assurance 
Company,  Limited. — It  appears  that  the  sum  of  38, 332/ has  been 
already  claimed  by  the  creditors  ;  and  that  the  official  liquidator 
expects  that  a  larger  sum  will  be  required.  In  this  case,  the 
4/  lOsper  share  remaining  uncalled  would  be  insufficient  to  meet 
the  claims,  and  a  call  to  that  amount  has  been  made  by  Vice- 
Chancellor  Stuart,  payable  on  the  26th  August. 

Life  Association  of  Scotland. — At  the  annual  meeting,  the  new 
business  for  the  year  ended  '5th  April  last  was  reported  as 
follows:— Assurances  proposed,  1762,  for  890,894/;  and  assur- 
ances transacted,  1,403,  for  008,386/. 


MISCELLANEOUS   COMPANIES. 

Anglo-American  Telegraph  Company. — At  the  meeting  yes- 
terday, the  report,  recommending  the  declaration  of  a  dividend 
at  the  rate  of  about  23  per  cent,  per  annum,  was  adopted.J^The 
balance  carried  to  the  current  account  was  10,680/. 

Australian  Agricultural  Company. — At  the  annual  meeting  on 
the  30th  ultimo.,  a  further  dividend  of  10s  per  share  was 
declared. 

Berlin  Watenmrks  Company. — The  half-yearly  meeting  is 
called  for  the  16th  August. 

British  Colonial  Steamship  Company. — At  the  half-yearly  meet- 
ing on  the  29th  ult.,  a  dividend  of  15s  per  share,  with  a  balance 
of  411/,  was  recommended. 

British  and  Irish  Magnetic  Telegraph  Company. — A  dividend  for 
the  half-year  at  the  rate  of  7  per  cent,  per  annum  has  been 
declared.  • 

Charing  Cross  Hotel  Company. — The  half-yearly  meeting  is 
called  12th  August,  when  a  dividend  is  to  be  declared. 

China  Steam-Ship  and  Lahuan   Coal  Company. — The  Master  of 
the  Rolls  has  made  an  order  for  bringing  the  voluntary  winding 
up  of  the  Company  under  the  supervision  of  the  court. 

Contract  Corporation,  Limited. — It  appears  that  a  first  dividend 
to  the  creditors  is  to  be  paid  shortly. 

Electric  and  International  Telegraph  Company. — A  dividend  at 
the  rate  of  5  per  cent,  for  the  past  half-year,  free  of  tax,  will  be 
recommended  by  the  directors  at  the  meeting  of  the  proprietors 
to  be  held  on  the  7th  instant. 

English  Convention  Bonds  of  Mexico. — It  has  been  notified  by 
the  London  Kank  of  Mexico  and  South  America  that  they  have 
received  the  sum  of  5,454/  from  the  city  of  Mexico,  for  account 
of  the  holders  in  this  country  of  their  certificates  of  the  Enghsh 
Coavention  Debt  of  1351. 

Grosvenor,  i^-c,  Hotel  Company. — On  the  14th  instant,  at  the 
general  meeting,  the  board  will  recommend  the  declaration  of  a 
dividend. 

Improved  Industrial  Dwellings  Company. — The  subscribed  capital 
is  now  81,225/;  accommodation  for  168  families  is  being  erected 
on  the  Britannia  street  estate,  and  at  Greenwich,  for  40  families 
(nearly  completed).  Owing  to  some  defect  in  the  title  of  the 
vendors  of  the  Lambetli  property,  the  buildings  have  as  yet  not 
been  proceeded  with.  An  agreement  has  been  entered  into  for 
the  purchase  of  nine  acres  of  land  covered  with  old  buildings  at 
Bethnal  green,  where  there  is  room  for  an  expenditure  of  from 
100,000/  to  150,000/.  The  investment  is  declared  profitable, 
amounting,  it  is  said,  at  present,  to  a  net  6  per  cent,  per  annum, 
with  increasing  value  of  the  principal,  and  the  reversion  of  the 
Government  loan  at  the  end  of  40  years. 

Italian  Irrigation  Company. — At  the  meeting  on  the  26th  ult., 
the  following  proposal  was  agreed  to : — That  the  bondholders 
would  give  up  two  years'  dividend,  and  that  the  shareholders  would 
make  a  similar  sacrifice,  and,  in  addition,  surrender  some  portion 
of  the  guaranteed  interest  of  6  per  cent.,  in  compliance  with  the 
suggestions  made  by  the  Italian  Government,  who  are  thereupon 
to  undertake  the  completion  of  the  works.  Delegates  were 
appointed  from  each  section  of  the  parties  interested,  to  proceed 
to  Paris  to  present  their  views  to  Signer  Eattazzi,  the  first  ob- 
ject being  to  annul  the  proceeding  for  throwing  the  company 
into  bankruptcy. 

Langham  Hotel  Company. — On  the  30th  instant  the  report  was 
presented  ;  it  stated  that  at  the  present  time  the  receipts  were 
much  in  excess  of  any  former  period.  There  was  an  available 
balance  of  16,086/,  which  the  directors  proposed  to  appropriate 
as  follows  : — 2,400/  for  dividend  on  preference  shares,  G,000l 
to  depreciation  fund,  leaving  a  balance  of  7,686/  available  for 
dividend  on  the  ordinary  share  capital,  which  could  not  be  paid 
till  February  next.  In  furtherance  of  the  wishes  of  several 
shareholders,  the  chairman  proposed  that  a  committee  of  seven 
proprietors  should  be  nominated  to  confer  with  the  board, 
and  to  consider  the  economical  working  of  the  hotel  in  all 
departments ;  and  to  report  at  an  adjourned  meeting.  This 
proposal  was  carried. 

London  and  Barton  Bottled  Beer  Company. — A  dividend  at  the 
rate  of  5  per  cent,  per  annum  has  been  declared. 

Mediterranean  Extension  Telegraph  Company. — In  the  report,  a 
dividend  is  recommended  of  8s  per  share  on  preference,  and  of 
3s  per  share  on  ordinary  shares  ;  such  dividends  to  be  paid  as 
the  money  shall  be  received  from  the  various  stations.  The 
available  revenue  is  3,205/. 

Merchant  Shipping  Company.— Three  ships  have  been  engaged 
by  Government  for  the  conveyance  of  troops  from  Cork  to  Ceylon 
and  Calcutta. 

United  Kingdom  Telegraph  Company. — At  the  meeting  on  Wed- 
nesday, the  report  epitomised  last  week  was  adopted. 
MINING   COMPANIES. 
Australian  Mining  Company. — At  the  annual  meeting  on  the 
29th  ult.,  the   Is  per  share  dividend  previously  recommended 
was  declared. 

Cape  Copper. — Advices  to  the  middle  of  June  state  that  some 
"  riders"  had  commenced  work,  and  that  some  270  tons  had  been 
carried  from  the  mine.  More  rain  was  required.  The  convict 
barracks  were  nearly  completed,  and  the  remaining  half  of  the 
300   convicts  promised  by   Government   were  to   be  received 
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shortly.  Captain  Glomes  reports  encouracingly  from  Oskiep ; 
but  states  that  there  is  no  prospect  of  results  sufficiently  favour- 
able at  Nababeep,  Koperberg,  Itondeklipfontan  and  Anabecp, 
for  sanctioning  further  expenditure  at  those  places.  1  he  present 
mail  steamer  is  to  bring  some  tons  of  ores,  and  the  Hastings' 
bills  of  lading  for  473  tons  of  ore,  23  of  regulus,  and  29  of  metal. 
The  Croydon  and  Ocean  King  were  to  load  full  cargoes. 
"  During  the  month,  537  tons  of  ore  have  been  sold  at  14s  Id  per 
unit." 

Mineral  Rights  Associatimi. — ^At  the  meeting  on  the  30th  inst., 
it  was  resolved  that  the  company  should  be  wound  up  voluntarily, 
in  order  to  reduce  the  capital  liability  of  the  proprietors. 

Oveyis  Gold  Quartz  Mines  Company. — Capital,    3O,00OZ,   in   1^ 
shares.     Object^To  work  gold  mines  in  Luenburg,  Nova  Scotia. 
Royal  Cobre  Mines  of  Cohre. — At  the  meeting,  an  adjourn- 
ment till  the  2nd  October  was  carried,  and  the  committee  were 
in  the  meantime  requested  to  continue  their  services. 

Sas  Vincenie  Mining  Company,  Limited. —  Capital,  37,500Z,  in 
75,000  shares  of  10s  each: — 37,200  shares  to  Ibe  issued  as 
"  deferred,"  to  receive  no  dividend  until  20s  per  share  has  been 
paid  to  the  preferred  shares.  Tbe  object  of  this  new  company  is  to 
take  over  the  business  of  the  East  Del  Rey  Gold  Mining  Com- 
pany, to  the  proprietors  of  which  the  deferred  shares  will  be 
issued.  It  is  said  that  about  one-half  the  preferential  shares 
have  been  subscribed  for  by  the  East  Del  Eey  Company. 

United  Mexican.^KAv\cea  to  tbe  23rd  June  describe  the  pro- 
gress made,  and  express  the  hope  that  the  profit  on  the  month's 
working  will  be  sufficient  to  cover  all  loss  upon  that  of  the  two 
previous  months. 


aflriniUuic. 


THE  ROrAL  AGRICULTUEAL  SOCIETY'S  SHOW. 
The  show  of  the  Koyal  Agricultural  Society  at  Bury  St 
Edmunds,  in  Sufiblk,  cannot  be  considered  to  have  been  suc- 
cessful. This  may  be,  in  part,  attributable  to  accidental  and 
temporary  causes,  such  as  the  somewhat  inaccessible  situation  of 
Bury  St  Edmunds,  and  the  absence  ot  cattle  from  the  show. 
Every  frequenter  of  such  exhibitions  is  aware  of  superior  attrac- 
tiveness of  the  cattle.  There  are  a  certain  number — mainly 
farmers — who  view  the  sheep,  the  pigs,  the  horses,  and  even  the 
implements,  with  considerable  interest ;  but  the  great  mass  of 
visitors,  aye,  and  agricultural  visitors,  are  to  be  found  amongst 
the  diflerent  classes  of  cattle.  The  July  show  without  the 
cattle  is  the  play  of  Hamlet  with  Hamlet  "left  out.  The  tffort 
to  give  additional  attraction  to  the  meeting  by  hunter  and 
hackney  prizes  has  had  but  partial  success.  A  horse  is  not  to 
be  judged  of  by  his  walk  round  a  ring,  or  by  his  jumping  a  bar 
in  the  circus,  as  it  is  notorious  that  even  at  the  pure  horse 
shows,  the  prizes  are  given  to  good  looks  rather  than  to  good 
action — in  fact,  one  noted  prize  winner,  as  a  weight-carrying 
hunter,  has  been  described  as  the  finest  horse  in  England 
"  when  standing  still,"  though  as  a  performer  across  a  country 
he  has  not  attained,  nor  is  he  likely  to  attain,  any  reputation. 
But  is  there  is  not  some  reason  for  believing  that  these  great 
agricultural  spectacles  have  had  their  day,— that  they  are  de- 
clining in  popular  estimation  ?  The  Mark  Lane  Express  speaks 
of  the  Bury  meeting  as  "  a  comparative  lailure,"  and  suggests 
that  there  may  be  "reasons  for  this  startling  decline  in  the 
fortunes"  of  the  society,  and  hints  at  other  causes,  besides 
weather  and  site,  "  for  so  unwholesome  a  condition"  thereafter  to 
be  "investigated." 

Vi  e  confess  that  we  have  never  regarded  these  shows  as  much 
more  than  a  great  rural  holiday  for  the  country  folks,  and  a 
pleasant  outing  for  their  town  friends.  Incidentally,  the  breeders 
of  high-bred  stock  have  rendered  them  a  sort  of  exchange  or 
fair,  and,  perhaps,  some  stimulus  may  have  been  given  to  the 
improvement  of  stock  by  bringing  together  great  numbers  of 
farmers  and  breeders  to  inspect  some  highly  developed,  not  to 
say  over  fed,  specimens  of  the  various  breeds  and  kinds  of  stock. 
We  have  ever  doubted  whether  any  great  or  general  improve- 
ment resulted  from  the  shows.  At  all  events,  such  shows  have 
done  their  work.  Farmers  well  know  where  to  go  for  any  sort 
of  stock  they  want  for  improving  their  own,  and  every  market 
town  can  oflier,  on  market  days,  ample  selections  of  agricultural 
implements.  We  have  the  tools  and  the  stock, — we  want  the 
opportunity  of  using  them  efiectively. 

Farmers  are  now  more  attracted  by  the  discussion  of  the  ques- 
tions which  occupy  their  chambers  of  agriculture — leases,  game, 
supply  of  labour,  the  share  of  Jandlords  and  tenants  in  the  pre- 
liminary steps  to  improvement,  and  the  like, — rather  than  in 
mere  farming  and  breeding  operations.  They  know  how  to  farm 
highly  well  enough,  but  they  first  want  security  of  tenure  in 
order  to  farm  highly  with  satety  and  profit.  Yet  English 
farmers  look  for  such  security  in  vain.  Our  able  contemporary, 
the  North  British  Agricnlturalist,  in  an  article  on  agricultural  leases, 
reminds  the  rural  worln  that  Arthur  Young,  w  riting  in  the  last  cen- 
tury, thus  reierred  to  leases  : — "  'Ibe  improvements  which  have 
taken  place  in  England  have  been  almost  always  owing  to  the 


unusual  to  grant  them,  agriculture  is  much  inferior  to  what  it  is' 
to  be  found  where  they  are  usual."  May  not  the  same  thing  be 
said  now  P 

In  Scotland,  most  of  the  improvements  done  have  been  exe- 
cuted by  tenants  under  leases ;  but  the  Scotch  farmers  are 
beginning  to  find  that  where  permanent  improvements — such  as 
properly  Ijelong  to  the  landlord — are  executed,  a  lease  of  19  or 
21  years'  duration  is  not  long  enough.  In  truth,  the  whole  sub- 
ject of  landed  property  requires  reconsideration,  and  much 
change  in  the  relations  of  landlord  and  tenant  is  required.  Land- 
owners must  themselves  execute  the  permanent  improvements, 
and  the  land  so  improved  must  be  let  on  21  years'  leases  at  the 
shortest.  Then,  and  not  till  then,  will  the  agricultural  re- 
sources of  this  country,  and  the  capacity  of  soil  for  production, 
become  fully  developed.  We  fear,  however,  that  we  must  first 
get  rid  of  that  lust  of  territorial  aggrandisement  which  beggars 
our  landed  proprietors,  and  accumulates  in  comparatively  few 
hands  those  masses  of  lands  which  the  nominal  owners  are  unable 
or  unwilling  to  use  for  their  own  or  the  nation's  benefit. 


MEAT     SUPPLY. 

In  the  recent  number  of  the  Royal  Agricultural  Society^s  Journal, 
Mr  Herbert  furnishes  his  usual  neat  and  complete  paper  of 
"  Statistics  of  Live  Stock  and  Dead  Meat  for  Consumption  in  the 
Metropolis,"  from  which  we  may  gather  some  notion  of  the 
losses  sustained  by  the  cattle  plague.  In  beasts,  there  was  a 
difference  during  the  last  six  months  of  the  years  1866  and  1865 
of  33,080  head— J.fi.,  148,320  in  the  former  year,  and  181,400  in 
the  latter.  This,  however,  did  not  materially  afi'ect  the  metro- 
politan supply  of  meat,  because  the  "  slaughtering  of  stock  in 
various  parts  of  England  and  Scotland  for  consumption  in  the 
metropolis,  has  been  greatly  on  the  increase ;  and,  in  the  six 
months,  about  100,000  tons  of  meat  came  to  hand  from  various 
continental  ports."  Yet,  except  pork,  meat  is  dear.  The  quality 
and  weight  of  the  meat  brought  forward  were  improved.  But 
"  the  moderate  importations  of  foreign-cured  provisions  have 
failed  to  have  much  influence  on  the  value  of  live  stock  in  this 
country." 

Sheep  have  been  scarce  and  dear.  Thus  in  the  last  six 
months  of  1866,  only  708,620  sheep  were  exhibited  in  the  Metro- 
politan market,  including  those  from  abroad,  against  890,160 
head  in  the  corresponding  period  of  1865,  and  769,814  in  1864 — 
all  breeds  were  in  good  condition  and  of  average  weight. 

The  increase  of  pork  has  been  enormous,  and,  as  a  con- 
sequence, the  fall  in  price  has  been  great — scarcely  reaching 
4s  8d  per  stone  of  8  lbs.  The  wool  trade  has  been  depressed  by 
reason  of  "the  unsually  heavy  importations  from  the  colonies." 


(VBOU  CUB  OWN  OOBBISPOMDENT.) 

Pabis,  Thursday. 

The  Moniteur  has  published  the  following  return  of  the  Bank 

nt  Erance,  made  up  to  the  1st  inst.     The  return  tor  the  previous 

week  is  added  :— 

Debtob. 

Aug.  1, 1867.  July  25, 1867. 

f          o  r  0 

Capital  of  tlie  bank    132,500,000    0  ......  182,500,000    0 

Profits,  in  addition  to  capital  7,044,776    2    7,044,776    2 

Reserve  of  the  bank  and  branches 22,106,750  14    22,105,760  14 

New  reserve 4,000,000    Q  ......  4,000,f'00    0 

Nr.;cs  in  circulaUon  and  at  the  branches 1,184,257,625    0    1,127,632,428    0 

Drafts  drawn  by  the  bank  on  the  branches  of 

the  bank  i.a5'ableinPaiisorinthepro\-ince»       25,065,280  16  ......  2.5,760,729  85 

Treasury  account. 90,392,568  68    91,246,364  78 

Accounts  euiTcnt  at  Paris 237,040,5.37  51     241,999,776  72 

Ditto  in  the  provinces 42,078,414    0    89,434,862    0 

Dividend!,  payable  2,261,9^175    2,720,376  75 

Various  discounts 2,008,450  9  J     1,634,559    0 

Re-discounts ...._ 1,098,802  80    1,0»!,602  80 

Sundries 10,803,853     1    .. 10,283,283  77 


1,780,852,880    1  ......  1,765,45«,696  33 

CB£D1T0S. 

(          c  f         e 

_....,      885,477,362  66    878,688,212  86 

4,934,964  43    103,937  15 

232,995,473  34  .....      245,713,712  34 


Cash  and  bnllion - 

Commercial  bills  overdue 

Ditto  discounted  in  Pails ^ 

Ditto  in  the  branches »..      249,739,484    0    240,413,300 

Advances  on  bullion  in  Paris  « 69,419,300 

Ditto  in  the  piovinccs 9,192,475 

Ditto  on  public  securities  in  Paris  12,651,800 

Ditto  in  the  provinces 7,169,600 

Ditto  on  obligations  and  railway  shares  ...  86,997,800 

Ditto  in  the  provhices 27,239,450 

IJitto  on  securities  in  the  Credit  Fonder  In 

Paris 807,400 

Ditto  m  the  provinces 775,250 

Ditto  to  the  State..™ 60,000,000                               „..„,, 

Government  stock  reserve 12,980,750  14    P'???.'*;  J} 

Ditto  other  securities 85,993,737  91    ,*«•?"•'"  'J 

Securities  held  100,000,000    0 l'»S2?'"??    J 

Hotel  and  property  01  the  bank  and  branches         8,364,811    0    'fS'-iT  <>4 

Kxpcusis  01  management..™ - 634,793  78    „„fjT'i'iooJ 

iamiiee .„.„.. -        38,678,427  75    20,101,189  99 


87,979,200 
8,902,897 

12,549,400 
7,297,600 

80,787,400 

2 1,492,950 

825,900 

p67,9S0 

60,000,000 


-  ,, _,_  „  leilher  is  of   much  imiiorlunce, 

custom  of  granting  leases,  and  that  in  those  counties  where  it  is  '  latter  8,392,000f. 


1,780,952,880    1     1,758,456,906  33 

A  new  augmentation  in  the  coin  and  bullion  and  a  new  dechne 
in   the  discounts   are  presaiited   by 


the  return   of  to-day  |  but 
the  former  being  6,789,OOOf,  the 
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Owin^  to  the  GoTernment  havino;  published  articles  in  the 
yio'iileur,  declaring  that  it  is  engaged  in  no  discussion  with  any 
power  of  a  nature  to  produce  war,  and  that  there  is  gross 
exaggeration  in  the  statements  about  its  military  preparations, 
there  has  been  a  general  improvement  on  the  Bourse.  Even  if 
the  allegations  of  the  Government  should  not  be  strictly  true  (and 
its  character  for  veracity  does  not  stand  high),  they  at  all  events 
I  give  the  conviction  that  there  » ill  be  no  disturbance  of  peace  for 
i  some  time  to  come,  and  that  suffices  for  speculators.  Anothi  r 
I  favourable  circumstance  is,  tliat  the  Company  Immobiliere, 
'  which  has  long  been  in  a  bad  wav,  and  which  has  to  some  extent 
crippled  the  energies  of  the  Credit  Mobilier,  to  which  it  is  largely 
indebted,  has  at  length  obtained  from  the  Council  of  State  per- 
mission to  undertake  banking  business  in  addition  to  its  ottier 
■ransactioDs  ;  that  it  is  to  receive  deposits  as  the  Credit  Foncier 
Joes.  It  is  also  to  have  a  Governor  nojainated  by  the  Emperor. 
The  former  measure  will,  it  is  believed,  improve  its  financial 
position,  and  the  latter  will  increase  its  prestige  in  the  eyes  of  the 
public.  On  the  other  hand,  however,  some  actions  at  law  of  con- 
siderable importance  have  been  brought  against  it.  Subjoined  are 
the  week.'s  quotations  : — 

July  25.  Aug.  1. 

f    o  £      0 

Threes    «.„.. C8  65    69  ITJ 

Fours 

Four-and-a-Half    ..^ 99  50     100     0 

Thirty  years' bonds 470     0 

BankofFrance 3355     0     3350     0 

Credit  Foncier  13C2  50     1370     0 

Credit  Mobilier 320     0     338  75 

Soci(5t«  G^n<;rale    533  75     530     0 

Comptoir  d'Escompte    727  50     737  50 

Credit  Induatriel   630     0     631  25 

Parisian  Gas 1532  50     1550     0 

Compagnie  Immobiliire    147  50     165     0 

Transatlautiques  Fran<^Ai8    ...     345     0     355     0 

Messageries  Imperiales 730     0     730    0 

Italian  Loan  48  85     49  42i 

Turkish  Five  per  Cent 30  50     30  25 

Mexican  Loan,  1864 10     Of  13     0 

Ditto  of  1865 98  75     10125 

Northern  Railway 1142  50     1145     0 

Orleans   872  50     880     0 

Eastern  536  25     

Mediterranean    873  75     878  75 

Western 565     0 

Southern 547  50     

Austrian 453  75     456  25 

South  Austrian  Lombard 370     0     371  25 

Saragossa    92  50     

North  of  Spain  ...         

Meridional  of  Italy    

M.  de  Parieu,  for  some  time  President,  ar.d,  after  the  nomina- 
tion of  Prince  Napoleon ,  Vice-President  of  the  International  Mone- 
tary Conference  of  this  city,  presented  to  the  Conference,  in  the 
sitting  of  the  6th  July,  a  report,  containing  a  summary  of  the 
resolutions  to  which  it  has  come.  The  document,  though  pre- 
pared in  haste,  displays  remarkable  ability,  and  that  the  profound 
knowledge  of  the  monetary  question,  for  which  the  author  is 
noted,  is  manifested  in  it,  need  hardly  be  stated.  Perhaps,  in  the 
eyes  of  some  persons,  it  will  be  considered  too  literary  in  form 
for  an  arid  question  of  science  and  commerce,  since  it  is  elegantly 
written,  speaks  of  poets,  and  quotes  Ovid ;  but  really,  when  the 
matter  is  solid,  grace  of  form  is  an  acceptable  addition.  The 
object  of  the  Conference  was  to  seek  the  means  of  establishing 
monetary  unity  among  civilised  nations.  The  fundamental  basis 
of  the  examination,  says  M.  de  Parieu,  was  the  standard  to  be 
adopted,  namely,  whether  it  should  be  gold,  or  silver,  or  both  ; 
and  afterwards  arose  the  question  whether  an  entirely  new  mone- 
tary system  should  be  established,  or  whether  one  of  the  existing 
systems  should  be  strictly  adhered  to,  or  whether  one  of  these  sys- 
tems should  be  modified.  The  conclusion  to  which  the  Conference 
came  was,  M.  de  Parieu  states,  to  adopt  gold  as  the  standard, 
but  subject  to  the  condition  of  temporarily  maintaining 
silver  in  conjunction  with  it  in  the  States,  in  wfaion 
it  is  the  standard.  "  By  unanimity  which  is  most  striking," 
he  remarks,  "  the  Conference,  though  composed  of  twenty  States, 
in  only  two  of  which  is  gold  the  normal  money,  has  b;en  of 
opinion  that  it  would  be  well  to  seek  in  the  gold  standard,  with,  if 
need  be,  silver  as  its  transitory  companion,  the  basis  of  the  mone- 
tary union  of  the  future.  The  Conference  has  accordingly  pro- 
nounced in  principle  for  unity  bp  a  gold  standard,  but  considers 
that  there  may  be  reasons  for  temporarily  maintaining  the  double 
standard  in  certain  States  accustomed  to  that  system,  or  hereto- 
fore placed  exclusively  uuder  the  regime  of  silver."  This  point 
settled,  the  Conference  next  decided  that  the  French  franc  ought 
to  be  taken  as  a  basis  of  monetary  unity,  because  it  is  alrearly 
adopted  by  France,  Italy,  Belgium,  and  Switzerland  (72,000,000 
souls  in  all),  and  because  the  French  gold  piece  of  5  francs,  which 
consists  of  9  parts  of  pure  gold  to  one  of  al'ioy,  permits  a  neirer 
approximation  to  the  value  uf  the  gold  coins  of  difierent  coun- 
tries than  any  other.  For  example,  it  will  he  possible  to  coin 
25f  pieces,  which  will  approach  very  ne4rly  in  value  to  the 
sovereign,  to  the  half-eagle  of  5  dollars,  and  to  a  piece  which  is  to 
be  adopted   in  Austria  as  representing  the  value  of  10  florins 


"  The  type  of  25f,"  M.  de  Parieu  tells  us,  "was  specially  recom- 
mended in  the  Conference  by  the  representatives  of  Austria  and 
the  United  Sates,  and  vas  unanimou-ly  accepted  by  the  States 
which  voted."  M.  de  Parieu  addi :— "  Opinions  were  divided  into 
two  equal  par  s  in  the  Conference  as  to  the  utility  of  recommend- 
ing from  the  present  moment  n  gold  piece  of  15f,  as  the  approxi- 
mative equation  of  7  florin'-  of  Holland  and  of  Southern  Ge'inany, 
and  of  4  ih  ders  of  Nonh  Germany.  Nevertheless,  the  Conference 
thought  (without  recommending  tlie  type  like  that  of  25f)  that  if 
cirtumst >ncis  should  render  it  opportune,  such  a  coin  would  not 
be  in  itse  f,  apart  from  the  delicacy  of  i'ahrication,  capable  of  any 
serious  objection." 

On  (lit  that  M.  R  luher,  in  his  quality  of  Minister  of  Finance, 
has  requested  his  colleagues  tc  communicate  to  him  the  budgets 
of  their  respective  departments  for  1869,  by  the  1st  September; 
and  that  as  this  is  a  much  earlier  period  than  in  any  preceding 
years,  they  have  not  received  the  reque-t  very  graciously.  The 
custom  in  this  country  is  to  prepare  budge  s  a  year  before  hand, 
and,  in  consequence,  that  of  1868  has  already  been  voted.  It  was 
drawn  up  by  M.  Foiild,  but  M.  Rouher,  in  order  to  distinguish 
his  udmuiistration  of  the  flnanees  from  that  of  his  predecessor,  is 
resolv.  d,  it  is  said,  to  modify  the  budget  in  several  important 
points ;  and  that  is  why  he  has  called  on  the  other  ministers  to 
give  him  their  estimates  at  an  earli,  r  d.te  than  usual. 

The  shareholders  of  the  Compt  ir  d'Escompte  have  held  their 
annual  meeting.  A  dividend  of  25f  for  the  second  half  of  the 
year  1866-7  was  declared.  In  the  first  half  it  was  32f.  These 
57f  are  6t  50c  below  the  dividend  of  1865-6.  Considering  how 
bad  the  past  year  has  been  for  banisin;;  business,  it  is  surprising 
that  the  tall  was  no;  greater.  The  report  presented  by  the  direc- 
tors has  not  yet  been  printed. 

As  an  example  of  the  extraordinary  depression  from  which 
commerce  and  speculation  are  just  now  sufferin?,  it  may  be  stated 
that  the  subscription  to  the  shares  of  the  French  Company  of  Ex- 
portation and  Importation,  noticed  in  preceding  letters,  was  only 
about  1,400  shares  out  ot  40,000  offered.  Yet  the  company  was 
founded  by  some  of  the  firet  banker<  and  merchants  of  Paris,  and 
was  supported  by  the  Societe  Gencrale,  which  possesses  great 
influence. 

Building  companies  in  this  city  seem  destined  not  to  prosper, 
notwithstanding  the  vast  number  ot  new  bouses  which  the  im- 
mense demolitions  of  Prefect  Hausmann  necessita'e?.  The  difli- 
culties  of  the  great  Immobilie  e  Company  are  well  known.  The 
directors  of  another  company,  the  Immobiliere  de  la  Rive  Gauche, 
were  obliged  to  avow  in  a  recent  meeting  of  shareholders  that 
its  d.  bts  were  15,607,428f,  and  the  assets,  consisting  of  houses 
and  building  ground,  only  10,563,2661',  so  that  there  is  a  dtficit 
of  5,044, 152f.  A  third  building  company,  that  of  the  Bouliverd 
du  Temple,  failed  some  time  back.  And  if  one  can  believe  what 
is  said,  several  of  the  great  speculators  in  house  building  are  not 
prosperous. 

According  to  recent  letters  from  the  United  States,  the  seizures 
by  the  Customs  of  French  wines  on  the  pretext  of  their  being 
declared  below  their  real  value,  are  likely  to  become  less  vexa- 
tious. A  firm  of  Rheims,  who  had  3,109  oases  of  champagne 
seized  at  New  York,  in  default  of  the  payment  of  40,000  dollars 
demanded  from  them  as  Customs'  duty,  brought  an  action  to 
have  the  seizure  declared  null  and  void,  on  the  ground  that  their 
declaration  of  value  was  not  false,  inasmuch  as  the  wines  had  been 
expressly  fabricated  for  the  United  States'  market,  and  could 
not  therefore  be  estimited  according  to  the  market  prices  prevail- 
ing in  champagne.  Eleven  of  the  jurymen  were  iu  favour  of 
the  pretension,  but  as  one  stood  out  against  it,  no  verdict  was 
given.  Nevertheless,  it  is  thought  that  tliis  restilt  will  make  the 
Customs'  officers  more     cautious. 

The  Credit  Foncier  Coloniel  is  to  pay  from  this  day  12f  50c  as 
inteiest  on  the  first  and  second  issues  of  its  debentures,  and  15f 
for  the  third  issue. 

An  official  return  shows  that  from  30  June,  1866,  to  30  June, 
1867,  not  fewer  than  257,700  hectolitres  (the  hectolitre  is  rather 
more  than  22  gallons)  of  brandy  were  exported  from  the  port  of 
Charente  to  England  ;  an  increase  of  m  ire  than  20,000  compared 
with  the  year  preceding.  Aiother  shows  that  the  quantity  of 
alcohol  made  or  imported  from  the  beginning  of  the  season, 
the  Ist  Oct.  to  the  31st  May  was,  inoluding  stock  on  hand, 
1,428,932  hectolitre?,  and  that  204,644  were  exported,  755,259 
consumed,  leaving  469  029  on  hand. 

Subjoined  is  the  market  report :  — 

Flour. — The  rise  in  the  quotations  has  been  checked  owing  to  the 
return  of  fine  weather,  but  yesterday  choice  stood  at  80f  the  sack  of 
157  kilogs ;  first  marks,  78f ;  other  sirts,  75f  to  77f.  Six  marks,  dis- 
posable, were  74f  oOo  to  74f  75c.     Type  Paris  the  101  kilogs,  47f  50c. 

Wheat. — At  Parts,  yesterday,  choice  was  74£  the  sack  of  120  kilogs  ; 
first  quality,  45£ ;  second,  44f. 

Cotton. — The  sales  at  Havre,  in  the  week  ending  Friday,  were 
11,201  bales,  and  the  arrivals  4,861.  The  closing  quotations  wore  2f  to 
3f  higher  for  United  State?,  3f  to  of  for  Surat,  2f  for  Tinnevelly,  Kur- 
rachee  and  Bengal,  3f  Madras,  5f  Coconada;  other  sorts  unchanged. 
New  Orleans,  very  ordinary,  was,  consequently,  122£  tho  50  kilogs ; 
Broach  and  TirmevoUy,  samo  quality,  lOOf ;  Madras,  95f.  This  week, 
the  market  oponod  with  a  certain  degree  of  activity,  but  it  afterwards 
became  calm.     Yesterday,   New  Orleans,  very   ordinary,   was  123f  for 
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dolivory  in  October,  and  125f  for  November ;  also  115f  50c  to  1161  for 
disposablo. 

Coffee. — Sales  were  somewhat  active  at  Havre  in  the  week  ending 
Friday;  230  sacks  Port-au-Princo,  08f  50o  to  C9f  per  I'O  kilogs,  in 
bond;  080  Jacmol,  64f  50c  ;  000  Caiw,  73f  to  7«;  1,550  Gonaives,  79f 
to  81f  ;  1,810  Rio,  not  washed,  49f  to  75f  50c;  3,225  ditto,  for  delivery, 
63f  to  C5f ;  40  washed,  85f ;  450Ceara,  G9f ;  244  Santos,  washed,  83! ; 
500  La  Guayra,  non  grages,  73f  to  75f.  By  auction,  some  different 
sorts  of  damaged.  This  week  Port-au-Princo.  G7f  to  73f ;  Gonaives, 
80f  and  82f ;  Rio,  581  to  60f ;  La  Guayra,  74f.  At  Bordeaux,  last  week, 
2,875  sacks  La  Guayra,  74f  to  9Gf ;  258  Mysore,  UOf ;  1,050  Rio, 
unwashed,  G2f  to  92f ;  205  ditto,  washed,  99f  and  lOOf ;  some  Caracoly, 
117f  50o  ;  and  some  Santiago,  105£  50c.  This  week,  La  Guayra,  74f  to 
94f ;  Mysore,  llOf.  At  Nimtes,  last  week,  50  bags  Reunion,  117f  50c  to 
121f;  131  sacks  Port-au-Prince  and  Capo,  91f  50c  to  99f  50c ;  55 
Port-au-Princo,  72f;  50  Java,  881  50c.  This  week.  Reunion,  prices 
not  known.  At  Marseilles,  last  week,  907  sacks  Rio,  55f;  500  at 
58f  75c ;  30O,  prices  not  stated.     No  sales  this  week. 

Sdgar. — The  only -sales  at  Havre,  in  the  week  ending  Friday,  w.ere 
some  small  lots  of  French  West  India  at  48f  the  50  kilogs,  bonno  qua- 
trieme,  duty  paid,  and  4Gf  and  G2f  50c  for  usino.  This  week,  usino, 
55f  50o  to  oGf  50c  on  sample,  and  48f,  bonne  qnatriome.  At  Bordeaiix, 
last  week,  some  Martinique,  48f  25c,  bonno  quatrieme,  and  usine,  57f 
to  59f  50c ;  34G  sacks  Reunion  crystallised,  58£.  The  nominal  quotations  of 
Reunion  and  Mauritius,  bonne  quatrieme,  were  53f  50e,  and  of  Havana, 
No.  12,  32f.  This  week,  Havana,  32f,  No.  12;  French  West  India,  bonne 
quatrieme,  48f  50o ;  usine,  different  prices.  At  Nantes,  last  vcoek, 
5,964  sacks  and  10,652  bales  Reunion,  52f  and  52f  25c,  bonne  quatrieme  ; 
55f  50c  and  55f  75c,  on  sample  ;  some  French  West  India,  usine,  51f  tc 
59f  50c  ;  and  bonne  quatrieme,  48f  25c.  2,000  casks  Havana,  30f  50c, 
No.  12;  1,G75  ditto,  30f ;  also  1,517  sacks  Reunion,  low  quality,  48f,  on 
sample.      This    week.    Reunion,    bonne  '  "  '    '    ' 


and  constituting  the  duty  of  one  person  alone,  each  cashier  ia  the  issue 
department  will  for  the  future — i.e.,  when  the  organisation  of  of  the  now 
system  is  completed — assume  the  responsibSity  of  inspection  himself. 

The  following  return  shows  the  state  of  tiio  note  circulation  fa  the 
United  Kingdom  during  the  4  weeks  ending  Jffno'  22  r — 


May  25, 
1867. 

Janer2?, 
J8«r. 

r 
lacrenM. 

Deere  i«e. 

e 

23100S08 
2784601 
236868.5 

£ 

22893890 
2662840 
22S109S 

£ 

.V. 

£ 

206718 

121764 

117487 

282.00897 
4822iU 
S729773 

27807828 
478375S 
5S63521 

.^ 

446069 

38153 

366252 

United  Kin^om 

38800881 

37955107 

8.50C74 

And,  as  compared  with  the  month  ending  the  23rd  of  June,  ISGG,  the 
above  returns  show  a  decrease  of  2,653,397/ii>  the  circulation  of  notes 
in  England,  and  a  decrease  of  2,368,652/ in  the  eivculation  of  ttj*' L'nited 
Kingdom.  On  comparing  the  above  with  the  fix«d  issues  of  tha  several 
banks,  the  following  is  the  state  of  the  circulation  r — The  English  private 
banks  are  below  their  fixed  issue  1,3G9,77G/,  the  English  joint  stock  banks 
are  below  their  fixed  issue  487,542/, — total  below  lixed  issue  in  En^nd, 
1,857,318/;  the  Scotch  banks  are  above  their  fixed  issne  2,034,487/,  the 
Irish  banks  are  below  their  fixed  issue  990,973/.  The  avorajre  stecfe 
of  bullion  held  by  the  Bank  of  England  in  both  dopartiHents  during  tha 
month  ending  June  19  was  21,146,195/,  being  an  increase  of  1,824,045/ 
as  compared  with  the  previous  month,  and  an  increase  of  7,523,507/ 
when  compared  with  the  same  period  last  year.  The  following  are  the 
amounts  of  specie  held  by  the  Scotch  and  Irish  banks  during  the 
month  ending  the  22nd  of  June  : — Gold  and  silver  held  by  the  Scotch 
banks,  2,7G8,141/;  gold  and  silver  held  by  the  Irish  banks,  2;2H2,851/; 


quatrieme,   has   varied   from  ,       -  ,  -  ,  ~_^     . 

52f  l"ic  to  51f  75c.  At  Marseilles,  last  week,  1,830  casks  Havana.  I  *"'''>■'.  5,030,992/  ;  being  a  decrease  of  151,511/  as  compared'  with  the 
32f  and  32£  50c,  No.  12.  This  week,  Havana,  32£  50c.  No.  12  and  previous  return,  and  an  increase  of  353,799/  when  comparai  with 
French  West  India,  at  prices  not  given. 

Imdioo. — The  sales  at  Havre,  in  the  week  ending  Friday,  were  70 
chests  Bengal,  new,  at  from  15o  to  20o  below  to  25o  above  the  estimates, 
the  latter  price,  however  for  a  lot  of  exceptional  quality.  This  week, 
Bengal  and  Guatemala,  at  prices  not  stated.  At  Bordeaux,  last  week. 
58  chests  Bengal,  13  Kuqjah,  1  serou  Guatemala,  prices  same  as  in  pre- 
ceding week.     This  week,  Bengal  quotations  not  given. 

Hides. — The  sales  at  Havre,  in  the  week  ending  Friday,  were  1,875 
La  Plata  dry  ox  and  cow,  82f  50c  to  105f  the  50  kilogs ;  3,000  Monte 
A^ideo  salted  saladeros  o.x,  54f  to  55f  50c ;  441  ditto  calf.  45f;  4,500 
salted  saladeros  cow,  55f  50o  to  56f  50c  ;  8,730  Rio  Grande  salted  ox, 
disposable,  53f  50c  to  55f  50c  ;  500  Bahia  dry  salted,  for  delivery,  G4f ; 
1,500  Valparaiso  salted  ox,  52f  75c  to  54f ;  300  horse,  dry.  Of  each. 
This  week,  Rio  Grande  salted  ox,  52f  50c  to  55f  50o ;  B:io  Janeiro 
salted  cow,  44f ;  ox,  54f  and  55f  50c  ;  Monte  Video  salted  cow,  56f  50c ; 
Pernambuoo  salted,  50f ;  Santos  salted  ox,  53f ;  cow,  43f  ;  Monte  Video 
horse,  7f  each. 

Wool.— At  Havre,  in  the  week  ending  Friday,  185  bales  Buenos 
Ayres  unwashed,  If  45c  to  2f  33c  the  kilog.  This  "week,  Buenos  Ayros 
unwashed,  90f  to  175f ;  Monte  Video  unwashed,  160f. 

Tallow. — The  sales  at  Havre,  in  the  week  ending  Friday,  were 
100  pipes  400  demi-pipes  La  Plata,  51f  to  52f  50c  per  50  kilogs;  500 
pipes  Monte  Video  saladeros,  52f  50c  to  52f  87*c.  This  week.  La 
Plata,  52f  to  52f  50o;  Monte  Video,  20f  75c  and  53f.  At  Paris, 
yesterday,  the  100  kilogs,  without  octroi  duty,  were  105f  50c. 

Spirits.— At  Paris,  yesterday,  3-6  first  quality,  90  dog.,  disposable, 
63f  and  G2f  60c  the  hectolitre.  At  Bordeaux,  the  day  before  yesterday, 
3-G  Langnedoc,  80  deg.,  87f ;  3-6  beetroot,  first  quahty,  90  deg.,  70f. 

Ploeencr,  July  30. 
The  long  vexed  question  of  the  disposition  of  the  ecclesiastical 
property  has  at  last  been  set  at  rest  by  the  adoption  of  a  law 
which  authorises  the  Government  to  issue  obligations  sufficient  to 
realise  the  sum  of  400,000,000  lire  (10,000,000/)  clear,  Ibe  said 
obligations  to  be  received  in  payment  of  purchases  of  the  said 
property.  Power  is  given  fo  the  Government  to  dispose  of  these 
securities  as  best  it  can.  It  will,  no  doubt,  treat  with  some  of  the 
foreign  houses  which  have  for  some  time  past  been  engaged  in 
negotiations  relative  to  the  ecclesiastical  estate.  To  raise  such 
a  sum  in  Italy  is  hardly  possible.  The  obligations  are  to  bear  5 
per  cent,  interest.  The  Government,  it  is  known,  really  needs 
600,000,000  lire,  but  if  it  can  get  400,000,000  it  will  be  greatly 


relieved. 


the  corresponding  period  last  ye.ar. 

In  the  year  1866,  13,815  boats,  manned  by  43,470  flshermera  and 
boys,  were  employed  in  our  herring  and  the  cod  and  ling  fi»herie»i-  an 
increase  over  the  preceding  year  of  1 65  boats  and  1.011  flsheJmen  and 
boys.  The  estimated  value  of  the  boats,  nets,  and  lines  incroaeed  rf«o 
by  32,901/,  and  reached  989,465/.  658,146  barrels  of  herrings  were 
cured,  an  increase  of  36,383  ban'els ;  249.510  barrels  were  branded^  an 
increase  of  32,725  barrels ;  and  380,066  barrels  were  exportid(  am 
increase  of  27,365  barrels.  The  returns  of  the  cod  and  ling  fisherjr.  also- 
sho-ff  an  increase ;  115,819  cwt  were  cured  dried,  and  9,957  banrelg 
were  cured  in  pickle. 

In  the  year  1866,  the  total  number  of  children  whose  names  appeared 
on  the  rolls  of  the  national  schools  in  Ireland  was  910,819,  a  decrease  of- 
1-2  per  cent,  as  compared  with  the  previous  year;  the  average  daflj"^ 
attendance,  the  mean  or  average  of  the  numbers  actually  present  in  th* 
classes  from  day  to  day,  was  316,225,  a  decrcise  of  1-5  per  cent.  Tha' 
Commissioners  apprehend  that  emigration  is  at  last  beginning  to  have  a 
positive  influence  upon  the  school-going  population. 

The  colony  of  Tasmania  has,  during  the  last  nine  years,  increased  its 
population  by  2,294,  snd  had  at  the  end  of  the  year  1865  95,201  inha- 
bitants, the  aborigines  numbering  only  four  persons,  all  of  whom  were 
females.  The  Customs' revenue  amounted  to  118,775/,  the  total  value  of 
exports  to  880,965/,  and  the  total  value  of  imports  to  702,375/,  both  of 
these  having  diminished  as  compared  with  last  year.  The  amount  of 
land  under  cultivation  was  less  by  1,778  acres  than  in  1864,  but  there 
was  a  slight  increase  in  the  nimibers  of  all  descriptions  of  Kve  stock, 
except  pigs. 

During  the  week  ending  July  31,  the  imports  of  the  precious  metals 
wore — gold,  1,156,516/;  silver,  201,177i  The  exports  were — gold, 
29-1,981/;  silver,  49,267/. 

BANK  RETURNS  AND  MONEY  MARKEl, 

BANK    OF    ENGLAND. 

(Fi-om  the  Gazettb.1 

Aa  Account  porsuant  to  the  Act  7ih  ami  8th  Victoria,  cap.  32,  for  the  weeb  endBif 

on  Wednesday,  the  31st  dav  of  July,  1.867. 

I33UE  DEPAKTJIEJJT. 

t         I  H 

Notes  issued. S6,725,-.«5  /  OovernmentDebt ~  11,01»,1B« 

I  Other  Securities «-     3,984.900 

I  Gold  Coin  and  Bullion 21,7-25,264 

Silver  Bullion 


COMMERCIAL   AND    MISCELLANEOUS   NEWS. 


The  public  will  learn  with  much  satisfaction  that  a  change  is  talked 
of  m  the  "issue"  and  "tellers"  departments  of  ihe  Bank  of  EngUnd, 
whereby  much  time  and  no  little  annoyance  will  bo  saved.     It  will  be 
reniembered  by  those  who  are  in  the  habit  of  changing  Bank  of  Eng- 
land notes  for  gold  that  upon  entering  the   office  set  .apart  for  that 
purjjoso  the  bearer,  after  having  written  his  name  and  address  upon  the 
note,  IS  required  to  hand  it  to  a  gentleman  upon  the  other  side  of  some 
brass  raUmgs  for  examination,  in  the  first  place,  to  ascert.ain  whether  it 
bo  a  genuine  note,  and,  in  the  second  place,  whether  it  is  stopped.     The 
examiner  has  before  him  an  extensive  list  of  the  numbers  of  the  notes 
which  have  been  stopped,  which  Ust  must  bo  diligently  scrutinised  to 
discover  if  the  number  of  the  presented  note  be  there  or  not.     On  re- 
ceiving his  note  back  the  bearer  works  his  wav  out  of  the  crowd  which 
will  be  generally  found  coUectod  in  front  of  this  examining  cashier,  or 
inspector  of  notes,"  as  ho  is  professionally  called,  and  proceeds  to 
Obtain  gold  for  his  note.     Here  a  second  delay  takes  place,  the  duration 
01  wbicU  IS  proiwrtioned  to  the  number  of  people  to  be  served.     Instead 
ot  tne  inspection  of  the  notes  being  confined  to  one  spot  in  tho  office 


Proprietors'  Capital  14,-'i53,000 

Kest  3,361,i7U 

Public  Deposits,  fncliidinff  Ex- 
chequer, Savings  Banks, 
Commissioners  of  National 
Debt.andDividend  Accounts      4.898,151 

Other  IJeposits   20,593,-17 

Sevun-day  and  other  BUls 490,179 


86.725,;65  1 
BANKING  DEPAKTMENT. 
£ 


Dated  the  1st  Aug.,  1867. 


Government  Securities ... 

Other  Securities 

Notes 

Gold  and  Silver  Coiu 


36,72i,26fi- 

£ 

12.839.773. 

17,322,457 

li,M2.300 

1,201,188 


43,896  723  4S,896.r2J 

FRANK  MAT,  Depnty  Chief-Csahier 
THE  olh  form. 

The  above  Bank  accounts  would,  if  made  out  in  the  old 
form,  present  the  following  result  :^ 


Liabilities. 
Circulation   (including  Bank 

post  bills) 24,67J,in9 

Public  Deposits  4,898,1.')! 

Private  Deposiu 20,&93,817 


SO.lf-i.lCT 


Assets.  ^ 

Securities 80.600,230 

Coin  and  Bullion    »    22,»J«4«S 


i3,926,«83 


Tho  balance  of  Assets  above  Liabilities  being  3,3f.l,576;,  u  stated  In  tho  above 
account  under  the  head  Rest. 


Aug.  3, 1867.] 
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FRIDAY  NIGHT. 

The  preceding  accounts,  compared  with  those  of  last  -week, 

exhibit- 
Increase. 
£ 

Circulation 209,322    . 

Public  Deposits- 200,904    . 

Other  Deposits 

Government  Securities  

Other  Securities   73,968    ., 

Bullion    lM,58i    . 

Rest „ 327    . 

Reserve  

The  following  is  the  official  return  of  the  cheques  and  bills 
cleared  xit  the  Bankers'  Clearing-house  : — 

Week  ending  Week  ending 


Decrease. 


1S1,99C 


25,656 


Thursday . 
Friday  .... 
Saturday  . 
Monday.... 
Tuesday 


Wednesday 16,033,000 


July  31.  July  24. 

£  £ 

8,278,000  10.764,000 

9.168,000  8,874.000 

9.737000  9.992,000 

8.385,000  9,926.000 

9.034,000  10.146,000 


8,428.000 


Total  60,685,000    68.130.000 

JOHN  C.  POCOCK,  Deputy-Inspector. 
Bankers'  Clearing-house,  Aug.  1, 1367. 

It  will  be  perceived  that  an  increase  has  taken  place  in  the 
■circulation  of  over  200,000/;  other  securities  have  increased 
73,9G8Z,  and  the  stock  of  bullion  154,589/. 

Subjoined  is  our  usual  table,  affording  a  comparative  view  of 
the  Bank  returns,  the  Bank  rate  of  discount,  the  price  of 
Consols,  the  price  of  wheat,  and  the  leading  exchanges,  during 
a  period  of  four  years,  corresponding  with  the  present  date,  as 
well  as  ten  years  back,  viz.,  in  1857  : — 


At  corresponding  dates' 
with  the  present  week.  \ 


1857. 


1864. 


1865. 


Circulation,     including  £  £         I 

bank  post  bills i  20,672,469  22,489,710 

Public  deposits 5,365,317  «,155,704  i 

Other  deposits '  10,463,068  33,619,620  j 

Government  securities. . I  10,566,0811  11,047,095 

Other  securities    :  18,217,524  20,765,688  | 

Reserve  of  notes  &  coin     6,871,172  I  6,598,493  i 

Coin  and  bullion  I  11,502,152  j  12,877,433 

Bank  r&te  of  discount...'    6i  p  c.  8  p  c. 

Price  of  Consols  |  91  89| 

Average  price  of  wheatj    598    8d  44ii    Od 

Exchange  onParis(shrt)   25  20    25  |  25  20    30 

—  Amsterdam  ditto. .J  11  16}  17J'  II  18    19 

—  Hamburg(3months)   13  Si    8^  I  13  10  lOJ 


1866. 


1867. 


£ 

23,203,767 

6,211,377 

14,681,727 

10,384,209  , 

21,665,818 

6,461,318 

14,457,648  I 

4  p  c.      I 

89J 

42s  lOd 

26  15    20  I 

11  18i  19 

13  10  lOi  ! 


£ 

26,236,385 

3,189,580 
17,738,851 
10,lt.'8,123 
26,567,368 

3,273,390 
13,793,310 

10  p  c. 
87} 

S2s  Od 


£ 

24,673,189 

4,898,161 

20,593,817 

12,830,773 

17,322,467 

l.S743,493 

22,926,463 

2  p  c. 

94J 

65s    8d 


26  12}  22}!  25  12}  20 
11  18  19  11  17j  18} 
13  9i  10}  I  13  9}     9i 


In  1857,  there  was  a  sudden  and  exceptionally  severe  pres- 
sure for  money,  leading  to  an  increase  of  two  millions  in  the 
other  securities  in  the  Bank  within  one  week.  A  milhon 
sterling  in  silver  was  being  collected  for  transmission  by  the 
next  packet  to  the  East,  and  large  quantities  of  gold  were  in 
course  of  despatcAi  to  the  Continent.  Further  news  from 
India  was  awaited  with  intense  anxiety. 

In  1864,  the  preliminaries  of  peace  and  an  armistice  of 
three  months  had  been  signed  by  the  Plenipotentiaries  of 
Austria,  Prussia,  and  Denmark,  at  Vienna.  The  decision  of 
the  Emperor  of  the  French  with  reference  to  the  Suez  Canal 
had  been  published.  The  missionary  question  between  Sir 
Henry  Bulwer  and  the  Porte  had  been  amicably  settled.  In 
America,  President  Lincoln  had  issued  an  order  for  50,000 
men  to'serve  for  one  year.  A  battle  had  taken  place  before 
Atlanta,  in  which  the  Confederates  had  been  defeated  with 
great  loss.  The  demand  for  discount  was  moderate.  The 
Bank  had  raised  its  rate  to  7  per  cent. 

In  1865,  the  Bank  rate  of  discount  had  been  raised  to  4 
per  cent.  An  order  in  Council  had  been  issued  by  the  Govern- 
ment to  check  the  introduction  and  spread  of  the  cattle 
disease.  The  second  attempt  to  lay  the  Atlantic  Cable  had 
failed,  after  the  passage  of  the  Great  Eastern  1,250  miles  from 
Valentia. 

In  18G6,  the  Atlantic  Cable  had  been  successfully  laid,  and 
messages  were  being  transmitted  between  England  and  the 
United  States.  The  demand  for  discount  was  moderate.  The 
Bank  of  England  still  maintained  its  rate  at  10  per  cent. 

The  amount  of  the  "  other "  deposits,  as  compared  with 
the  "other"  securities,  showed,  in  1857,  a  deficiency  of 
7,754,45GZ;  in  1864,  a  deficiency  of  7,246,072/;  in  1865, 
a  deficiency  of  6,988,091/;  and  in  1866,  a  deficiency  of 
8,828,517/.     In  1867,  there  is  an  excess  of  3,271,360/. 

Discount  and  Money  Market. — There  is  no  diminution 
in  the  supply  of  money.  The  Stock  Exchange  settlement, 
usually  the  occasion  of  an  increased  demand,  failed  to  create 
any  preceptible  inquiry.  The  fact  is  evident  that  business  of 
all  kinds  having  been  considerably  reduced,  is  bo  longer  suf- 
ficient for  the  employment  of  the  large  balances  called  in  from 
every  side  of  the  globe  where  amounts  were  owing.  Produc- 
tion has  been  stopped,  it  is  true,  but  consumption  has  not  yet 


made  sufficient  inroads  on  the  stocks  to  influence  prices,  and 
lead  to  a  renewal  of  operations  and  involve  an  inquiry  for 
money. 

Portugal  has  succeeded  in  obtaining  a  temporary  loan  in 
London,  but  it  is  to  be  hoped  that  no  facility  will  be  given  by 
the  general  public  while  the  claims  of  the  South-Eastern  of 
Portugal  Eailway  remain  neglected.  It  was  rumoured  that 
an  advance  had  been  made  to  Italy.  The  extensive  financial 
embarrassments  of  the  Government,  the  political  disorganisa- 
tion of  the  country,  and  the  magnitude  of  the  sum  required, 
are,  however,  serious  difficulties  in  the  way  of  an  arrange- 
ment that  has  not  yet  been  confirmed. 

The  cui-rent  quotations  for  mercantile  paper  having  various 
periods  to  run,  are  as  follows  : — 

SO  to  60  days If  f  percent. 

3  months H  4  percent. 

4  to  6  months — Bank  bills If  '2{  per  cent. 

4  to  6  months — Trade  bills    2  3  percent. 

The  allowance  for  deposits  at  the  joint  stock  banks  and 
discount  houses  is  as  follows  : — 

Joint  Stock  Banks    1  per  cent. 

Discount  houses  at  call    1  percent. 

Do.  with  seven  days' notice     1^  per  cent. 

Do.  fourteen  days Ij  percent. 

The  discount  quotations  cun-ent  on  the  bourses  of  the  chief 
continental  cities  are  as  follows  : — 

Bank  Rate.  Open  Market. 

Per  cent. 

Paris   2^ 

Vienna    i 

Berlin 4 


Frankfort  ., 
Amsterdam., 
Turin  


4i  advcs 
2J 


Per  cent. 
2  -L 
4^ 


Brussels 


Madrid    

Hamburg    

St  Petersburg.. 


.  7 advances. 
,  3 J  advcs  .. 


1|  2 
2U 


The  following  are  the  changes  in  the  Bank  of  France  return 

for  the  week  ; — 

Increase.  £ 

Banknotes  1,006,600 

Bullion 272,000 

Bills  discounted  not  yet  due  206,600 

Decbease.  £ 

Current  accounts 93,320 

Treasury  balance 32.000 

Advances 8,000 

English  Government  Securities. — No  material  change 
has  this  week  occurred  in  the  markets,  which,  nevertheless, 
have  been  dull.  Some  disposition  has  been  manifested  to 
make  sales  on  bear  account.  Operations  of  this  nature  are, 
no  doubt,  consequent  on  the  depressing  influences  of  the  Eail- 
way Stock  Markets,  and  the  apprehension  of  war,  which  seems 
periodically  to  afilict  the  speculative  public.  Without  any 
specific  grounds,  it  seems  every  now  and  then  to  be  more  or 
less  held  that  France  and  Prussia  must  go  to  war,  just  as 
amongst  schoolboys  two  are  singled  out  by  the  appreciation  of 
their  comrades,  peers,  whose  supremacy  is  only  to  be  decided 
by  a  fight.  Taking  into  consideration  the  certainty  of  loss, 
and  the  extreme  improbability  of  gain  to  the  victor,  in  a  war 
between  France  and  Prussia  for  supremacy,  calmer  judgment 
seems  to  incline  to  the  opinion  that  a  contest  will  not  take 
place.  This  feeling  has  within  the  past  two  days  gained 
ground,  and  less  anxiety  prevails.  Consols  opened  this  morn- 
ing at  94,  and,  after  having  been  offered  at  that  price, 
advanced  to  94J  to  941  The  close  is  firm  at  94^  to  94^, 
and  for  September  account  94^  to  94f.  New  3  per  Cents, 
and  Reduced  have  gained  on  Consols,  and  close  93f  to  93|. 
India  5  per  cents  111^  to  111|. 

Exchequer  bills  are  scarce,  and  like  most  investments  of 
that  class  are  much  sought  after  for  temporary  purposes.  The 
only  securities  offering  in  the  market  are  a  few  thousand  of 
the  5  per  Cent.  India  1873  debentures  at  105^. 

Kxchequcr  bills,  June,  1867,  2i  per  cent 233  to  263  prem. 

ditto  March,  1867,  3  per  cent 243  to  283 

India  bonds  due  Sept.  1867,  5  per  cent 603  to  703 

In  the  Stock  Exchange  money  is  offered  at  2  to  1^  per 
cent,  on  Government  securities.  The  rate  of  continuation  on 
Consols  is  i  per  cent.,  or  1^  per  cent,  per  annum. 

Bullion.— 120,000/  has  been  sent  in  to  the  Bank  ;  62,000/ 
in  bars,  65,000  sovereigns  from  South  America,  and  3,000/ 
from  the  Continent, 

A  new  Eussian  loan  for  12,000,000/  has  this  evening  been 
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advertised  by  Messrs  Baring  and  Co.  The  loan  is  a  4  per 
cent,  loan  issued  at  GO,  redeemable  at  par  in  84  years,  by 
annual  drawings.  The  issue  is  in  20/  bonds,  and  is  made 
simultaneously  in  London,  in  Amsterdam,  and  in  Paris. 

FoBEiGN  Stocks. — Business  has  been  of  late  carried  on  on  a 
limited  scale.  The  little  excitement  caused  by  the  law  for  the 
conversion  of  the  Passive  and  Certificate  Spanish  debts  having 
passedaway,  those  two  stocks  continue  very  quiet,  with  only 
slight  fluctuations  in  value.  Egyptian  stocks  on  balance  decline 
in  price.  Turkish  securities  are  slightly  higher,  the  advance 
having  taken  place  on  the  announcement  that  Omar  Pasha  bad 
succeeded  in  reducing  the  Cretan  insurgents.  Italian  5  per  Cents, 
after  having  been  quoted  under  48,  have  recovered.  South 
American  stocks  have  altered  very  little  in  value,  and  Mexican 
3  per  Cents,  are  dull.  The  closing  prices  of  stocks  dealt  in  to- 
day are  subjoined : — 

Brazilian  4^  per  Cents.,  1852,  66  to  68 ;  ditto  5  per  Cents., 
1865,  7^  to  751      Chilian  6  per  Cent,  scrip,  50/  paid,  2^  to 

2  dis.  Egyptian  7  per  Cents.,  1864,  81  to  83  ;  ditto  lOOZ 
Bonds,  83i  to  84^ ;  ditto  Government  Eailway  debentures, 
81  to  83.  "  Mexican  3  per  Cents.,  15^  to  15J.  Peruvian  5 
per  Cents.,  1865,  64  to  67.  Eussian  5  per  Cents.,  1822, 
86  to  88 ;  ditto  4^  per  Cents.,  1850,  87  to  89  ;  ditto  5  per 
Cents.,  1864,  86  to  87  ;  ditto  1864,  88  to  90  ;  ditto  Anglo- 
Dutch,  86  to  87.     Sardinian  5  per  Cents.,  70  to  72.    Spanish 

3  per  Cents.  New  Deferred,  31^  to  32^;  ditto  Passive,  21^  to 
21|;  ditto  Certificates,  16  to  16^.  Turkish  6  per  Cents., 
1854,  77  to  79  ;  ditto  1858,  58  to  59  ;  ditto  1862,  56  to  57  ; 
ditto  5  per  Cents.,  1865,  30|  to  31 ;  ditto  4  per  Cents. 
Guaranteed,  101  to  102.     Italian  5  per  Cents.,  1861,  48|  to 

French  3  per  Cent,  rentes  close  at  69f  for  money  and  for 
August  account. 

Subjoined  is  a  list  of  cne  highest  and  lowest  prices  o! 
Consols  every  day,  and  the  closing  quotations  of  the  principal 
English  and  foreign  stocks  last  Friday  and  this  day  :— 

CUNSOLS. 


Money.  Account. 

Loiroiit.        Hl|rh««t.        Lowest       Highefl. 

Saturday  935    94f    94 

Monday 93t    93j    94 

Tuesday 93^    9Jt     94} 

WedHcsday  94J     „...    94i    94J 

Thursday 93J     944     94J 

Friday  94      9)|     94 j 


Exchequer  rtnia. 


,  Closing:  prices 
last  Friday. 

8  percent,  consols,  account ...  94  J 

—  —        money  ...  94  J 

New  3  per  cents.... 931  i 

8  per  cent,  reduced 93i  | 

Exchcqwer  bills 24s  27s  pm 

—  —    June  22s  253  pm 

Bank  stock  2.57  9 

East  India  stock 21S  20 

—  6  per  cents.  11112 

Dutch  2  per  cents   64 J  61 

—  4  per  cents 86J  7$ 

Egyptian  7  per  cents,  18C2  ...  88  4 

—  —  1864  ...  82  3 

Mexican  8  per  cents    15^  | 

Granada  2  per  cents lu  12 

Peruvian  651  ej 

—  loli^ 651  6i 

Portngves',  186j ggj  j 

Russian  6  jjer  cenrg,  lb23 87  8 

—  —        18(i2 86}  7i 

SBrdinUn  6  per  cents 70j  IJ 

Spanish  3  per  cents 34^  5| 

—  8  »er  cent  »lelerred  ...  aij  2J 

—  Passive  21  i 

—  Certificaies 16  * 

Turkish  6  per  cents,  18S4 77J  84 

—  1858 69  60 

'—  1862 66i  i 

Turkish  6  per  cent.,  1865 193  4 

Venezuela  6  per  cents    204  1* 

Italian  6  per  cent*,  1861 48J  A 

New  Hus-ian  Railway  Loan 


March. 

94i     28s  27s  p 

•Mi     23s  278  p 

84i     23s  273  p 

94f     24s  21:8  p 

94i     2Sa  .;7a  p 

94t     25a  288  p 

Closing  pncoa 

this  'iay.i 

94t  i 


June. 
21s  25'p 
21s  258P 
22s  268p 
22s  268P 
22s  26sp 
23s  24sp 


94  » 
984  I 

984  1 

268  288  pm 
238  24s  pm 
■2i'J   61 
220  22 

nil  uj 

54.)  54 

864  74 
83  5 
824  4 
164  1 
12  13 
65  1 

39  40 
87  8 
864  7 
70!  i 
35  6 
314  t 
21$  22 

164  4 

584  f 

67  8 
lO.'f  3{ 
204  4 

484  94 


English  Eailway  Stocks.— The  market  is  still  under 
adverse  influences.  The  difficulty  of  the  Great  Western  and 
Great  Eastern  Companies  are  still  before  the  public  mind,  and 
great  uncertainty  of  feeling  prevails  as  to  the  course  that  will 
be  proposed  in  dealing  with  them.  It  is,  however,  well  to 
reflect  that  two  problems  are  in  course  of  solution,— those  of 
the  North  British  and  the  London,  Brighton,  and  South 
Coast  Eailways.  Ths  suspense  that  prevailed  has,  in 
some  degree,  been  reUeved,  and  it  is  to  be  hoped  that  ere  long 
it  will  have  disappeared  altogether.  Wherever  debenture- 
holders  find  sufficient  security  for  their  capital  with  that 
requisite  for  the  due  payment  of  the  interest  upon  their  loans, 
they  are  abundantly  anxious  to  lend  their  money.  There  is 
hence  no  danger  of  a  collapse  on  any  of  the  great  lines  as  to 
the  smaUer  companies  and  the  ordinary  stock  of  railways 
generally— time  will  be  needed  as  much  for  tho  development 
of  traffic  as  for  the  liquidation  of  accounts.  The  speculation 
nowexistmg  m  the  markets  is  sufficiently  extensive  to  render 


prices  an  imperfect  test  of  intrinsic  value.  That  they  are 
evidence  of  the  estimate  of  value  formed  by  speculators  is  to 
some  extent  true  ;  but  the  public  enter  for  so  little  at  the 
present  time  into  the  consideration  of  actual  transactions, 
that  any  calculation  formed  on  that  basis  will  bo  found  vague. 
The  prevailing  opinion  has  been  fostered  that  dividends  have 
been  fictitious,  and  further  issues  of  ordinary  stock  must  be 
made.  On  the  one  hypothesis,  a  certain  number  of  holders 
must  realise ;  on  the  other,  the  fresh  issues  will  provide  the 
amounts  of  stock  sold  on  speculative  account.  It  remains  to 
be  seen  whether  the  surplus  wealth  of  the  country  is  not 
proof  against  these  calculations,  and  whether  the  reduced 
price  of  stocks  as  investments  will  not  tempt  the  outside 
public  to  purchase  on  a  scale  calculated  to  defeat  the  purposes 
of  "  bear  "  speculators. 

RaILWAT  DrVTOBJiDS. 

Coneeponding 

1867.  f-year,  1866. 

Great  Southern  and  "Western  of  Ireland...  5       5 

Lancashire  and  Yorkshire    6j     6| 

Manchester,  Sheffield,  and  Lincolnshire...  1       2 

Mid  Kent    i 

Metropolitan  7       7 

North  Staffordshire  3       i 

North-Eastern  Stocks : — 

Berwick 5       5i 

York   44     5 

Leeds 2J     34 

Carlisle   6|     7} 

Darlington 7|     8| 

Subjoined  is  the  usual  list  of  the  closing  prices  of  the  pris' 
eipal  railway  shares  last  Friday  and  this  day  :— 

RAIL  VF  AYS. 
ClOsinff  prices 
last  Friday. 

Bristol  and  Exete  79  81 

Caledonian    .™ ...    108  9 

Great  Eautcm 26  J 

Great  Northern    Ill  12 

—  A  Stock  Ill  12 

Great  Western 41  i 

Laneasliirc  and  Yorkshire 1264  27 

London.Brighton.  and  S.Coast    50  4 
London,  Chatham,  and  Dover    164  J 
London  and  f^orth-Western...    IIOJ  II4 
London  and  South-We«tem,..    744  54 

Metropolitan    120)  J 

Midland 1144  4 

North  British   274  8J 

North-Eastem— Berwick 99j  1004 

—  York   904  14 

North  Staffordshire 664  74 

Oxford,  West  Midland 24  27 

South-Kastern 634  4 

South  Wales ... 

British  Possessions, 

Bombay  and  Baroda IOO4  15 

East  Indian  guar  5  per  cent...  108  9 

Grand  Trunk  of  Canada  16  17 

Great  Indian  Peninsula  g  6  pc.  I07J  | 

Great  Western  of  Canada 144  § 

Madras  guar  6  per  cent 100  1 

Scinde  guar  5  per  cent  100  1 

^    Delhi  shares  guar  6  p  c  ZOO  1 
FORKiQN  Shares. 

Bahia  and  San  Francisco 124  134  .......    12J 

Dutch  Rhenish 34  |  pm  „ 34  4  pra 

Eastern  of  France  204  H  204  IJ 

Great  Luxembourg 9|  4  .........    IO4 

Northern  of  France 45  6  .,« 46 

Paris,  Lyons,  AMediterranear  344  54  .........    844  54 

Paris  and  Orleans  84  5  _ 34J  64 

Sambre  and  Mouse 64  4  ., 64  4 

8.  Austrian  tfc  Lomb.- Venetian  144  f  14J  f 

Recife  and  San  Francisco 10  11  94  104 

Western  A  N-WsUo  of  Franca  22  3  „ 22  3 

Colonial  securities  sbow  little  change,  and  Ameriean  5-20 
bonds  have  recovered,  after  a  temporary  fall,  to  72^. 

Bank  shares  remain  extremely  dull,  with  the  exception  of 
Anglo-Austrian  bank  shares,  which  have  further  advanced  in 
consequence  of  the  foreign  demand. 

Foreign  railway  shares  remain  vrithout  improvement. 

Miscellaneous  shares  are  rather  heavy,  owing  to  some  reali- 
sations, more  or  less,  connected  with  the  liquidations  in  pro- 
gress, or  with  the  speculation  elsewhere  existing  for  the  fall. 

Exchanges  were  steady.  Paris  3  months  bills  were  very 
much  in  demand  as  temporary  investment  for  money,  which 
is  much  offered. 

Bullion. — The  following  is  the  weekly  circular  of  Messrs 
Pixley,  Abell,  and  Langley,  on  the  transactions  in  bullion 
during  the  week,  and  in  Indian  rupee  paper  : — 

Gold. — During  the  past  week,  the  arriviils  of  gold  have  been  very 
large,  especially  from  America;  they  comprise: — 276,600/,  per  the 
City  of  London,  from  New  York  ;  39,000/,  per  Java,  from  New  York  ; 
50,000/,  per  Erin,  from  New  York;  231,000/,  per  City  of  Paris,  from 
New  York;  134,400/,  per  Aleppo,  from  New  Tork;  60,000^  per 
Hansa,  from  New  York;  81,790/,  per  Mooltan,  from  Australia; 
132,110/,  per  Dover  Castle,  from  Australia;  58,000/,  per  Douro,  from 
New  Zealand  ;  63,500/,  per  Doiu-o,  from  West  Indies— total,  1,126,400/. 
Nearly  the  whole  of  this  sum  has  been  bought  for  exportation,  and  the 
Bank  has  received  only  107,000/,  consisting  of  bars  and  sovereigns. 
The  imports  from  the  United  States  are  expected  to  continue,  further 
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considerable  amounts  having  been  shipped.  The  demand  for  abroad 
continues  good,  and  it  is  likely  to  absorb  all  immediate  arrivals. 

Silver. — The  Douro  brought  about  90,000/  from  the  West  Indies, 
which  has  been  sold  at  60Jd  per  oz  standard.  Bars  have  not  shown  any 
variatien  in  price  for  some  time  past ;  the  demand  is  only  for  the  Conti- 
nent, and  the  market  is  very  quiet. 

Mexican  Dollars. — The  Douro  brought  about  20,000/  from  the  West 
Indies,  which  have  been  sold  for  China  at  59Jd  per  oz  ;  the  demand  is 
not  brisk,  and  this  price  could  scarcely  be  maintained  in  the  face  of 
further  arrivals. 

Exchange  on  India  for  drafts  by  the  banks  is  unaltered,  at  Is  lid  for 
Calcutta,  Madras,  and  Bombay,  at  GO  days'  sight. 

Indian  Government  loan  notes  are  weaker,  and  the  quotations  are — 
86  to  87  for  4  per  Cents. ;  102  to  103  for  5  per  Cents. ;  and  107^  to 
108^  for  6^  per  Cents. 

Quotations  for  BuUion. — Gold — B.ar  gold,  77s  9d  per  oz  std ;  ditto 
fine,  778  9d  per  oz  std,  last  price ;  ditto,  refinable,  77s  lid  per  oz  std. 
Spanish  doubloons,  75s  Cd  to  7Cs  per  oz ;  South  American  doubloons, 
73s  9d  per  oz ;  United  States  gold  coin,  763  3d  per  oz.  Silver — 
Bar  silver,  5s O^d  per  oz  std,  flat ;  ditto,  containing  five  grains  of  gold, 
53  O^d  per  oz  std;  fine  cake  silver,  os  5id  per  oz;  Mexican  dollars, 
is  11^  per  oz,  last  price.  Quicksilver,  6/  178  per  bottle  ;  discount,  3 
per  cent. 

The  half-yearly  coupon  of  3  per  Cent.  English  Convention 
Bonds  of  Mexico,  1851,  due  in  Mexico  June  4,  1867,  together 
with  the  sinking  fund  of  one-third  per  cent.,  will  be  paid  at 
the  office  of  the  London  Bank  of  Mexico  and  South  America 
(Limited),  16  King  William  street,  on  and  after  6th  instant. 

The  money  seized  some  time  back  by  the  New  Granada 
Government  has  been  restored  to  the  fund  for  payment  of 
dividends  to  shareholders,  and  further  remittances  have  been 
received. 
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8  days'  sight 
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COMPARATIVE  EXCHANGES. 
The  quotation  of  gold  at   Paris  ia  about    at  par,   and  (he  short 
exchange  on  London  ia  2o£  17Jo  per  11  sterling.     On  comparing  these 
rates  with  the  Knglish  Mint  price  of  31  178  lO^d  per  ounce  for  standard 
gold,  it  appears  that  gold  is  at  about  the  same  price  in  Paris  and  Lon 
don. 

_  The  course  of  exchange  at  New  York  on  London  for  bills  at  60  days' 
sight  wab,  on  the  27th  inat.,  110  per  cent.  At  this  rate,  there  is  a  profit 
on  the  importation  of  gold  from  the  United  States. 
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Metropolitan  Limittd     

Midland  Bank  Limited 

National  of  Anstraliisia 

National  of  Liverpool  Limited  ... 
NationaJProvincia!  of  Kiigiand 

Ditto  2nd  and  ord  issue 
National    ..         ..         ..         .. 

New  South  Wales 

North  Western     ... 

Oriental  Kdnk  Corporation 
Provincial  Banking  Corpor.  lim. 
Provincial  of  Ireland 

Ditto  New         

South  Australia  .. 
Standard  Bank  of  British  Soutil 
Africa  Limited        m.        ... 

Ditto  New  

Union  ot  Australia 
Union  of  Ireland  Limited 
Union  of  London 


£ 
10 
10 
60 
100 
20 
60 
20 
40 
20 
20 
26 
20 
60 
10 
60 
60 


25 
20 
too 
10 
10 
60 
60 
20 
30 
20 

20 
50 

100 
20 
25 
26 
20 

100 

50 

100 

20 

100 

25 

26 

20 

50 

60 

60 

20 

100 

50 

100 

100 

100 

60 

10 

100 

6 

100 

100 

20 

60 

10 

20 

26 

60 

too 

10 
26 

100 
100 

26 
100 

60 


6    0    0 


20    0    0 


7  10 
60    0 


20    0    0 


13t 


16 

0 

0 

10 

0 

0 

m 

0 

0 

4 

0 

0 

4 

0 

0 

25 

0 

0 

6 

0 

0 

5 

0 

0 

10 

0 

0 

10 

0 

0 

17  19 


25  7 
13 


20 
25 
20 
10 
26 
5 
4 
100 


20  0 

45  0 

7  10 

40  0 

10  0 

10  0 

20  0 


17  10 
20  0 
25  0 
20  0 
12  10 
10    0 


7  10 

25  0 
10    0 

■jb   a 

10    0 

26  0 


25  0  0 
10  0  0 

26  0  U 
22  0  0 
15  0  0 


llf  i 

3s"40 


99  4 

lOi 


44  3i 

42"3 

3J 
86  7 


46  S 

39U 


COLONLAL  QOTERHMENT  SECURITIEb. 


AiEcun'.plr.  per 
ef  Loan,  Uf-ycar. 


£ 

6000(3 

1000003 

...       |3 

...        3 

...        3 

22l48('t!24 

685808:2i 

20U0UI  a 

3 

i 

3 


2^40C( 

liumt 

250001 :3 
lOCOOCl  3 
lOOOOOt  2J 

iioculo 

20lJ0(,(ii3 

looow  3 

f COltH  |3 

ll66w!3 

Ut>Oln  :3 

llSiSot  .ij 

367;buLt 

lOOOOOliii 

60001 f  3 

llildf 

250011 

2^0001 
l8.02o( 


7616.0  ■ 
Su;>Oti 
86\,v.0t 
7tiOWiii 


pr  ct. 
ir  ct. 
pr  ct. 
pr  ct. 
pr  CI. 
pr  Ct. 
pr  ct. 
pr  ct. 
pr  ct. 
pr  ct. 
pr  ct 
pr  ci. 
vr  ct 
pr  ct. 
l.r  tt. 

pr  ct. 
pr  el. 
pi  ct. 
pr  ct. 
pr  ct, 
pr  tl 
pr  cl 
pr  Cl. 
prci. 
pr  vi. 
1  r  ct. 
I  ret, 
pr  tt 
p.-  II. 

pt  Cl 
I'l  C". 
p;  I, 
pr  1 
prci 
pr  Cl 


Name. 


British  Columbia,  6  per  cent,  Dec.  31, 1872 

Do.  do.  do.      1896 

Canada  Govemmt  8  percent,  Jan.  &  July,  1877-84 

Do.  6  per  cent.  Feb.  and  Aug. | 

Do.  6  per  cent.  March  ai.d  Sept ! 

Do,  6  percent.  Jan.  and  July j 

Do.  6  per  cent.  Inscribed  Stock  ; 

Cap*  of  Coed  Hope,  d  per  cent  Dec.  1873  i 

Do,  do.  Apr<!iOctl890-1900l 

D*.  do.  do  1880-901 

Do.  do.  Jon.  &  July,  1890-1; 

Do.  5  pr  ct.  15  April  i  16  Uct  1900 

Ceylon  November,  1808,  6  per  cent ' 

L'&.  lb;8,        do .» ! 

Do.  1872,        do ] 

Madias  Irrigation  and  Canal,  guaranteed  6  per  cent) 

.Viauiititib,  ti  per  ceut  187b,  Jan.  aiid  July  ' 

Do.  1873,  do.  1 

Do.  188;.  May  16  and  Nov.  15    ...1 

Do.  1&',»6,  I'eb.  and  Aug ' 

.Natal  Government  6  pel  cent  I 

X.ew  lJiiins\McK  Uo\eiiwit,  6  per  cent.  Jan.  <b  July 

^e^  boutliWaiestiov.d  percent  1871-ti  Jan.S:July 

Do.  ac.     6  pr  cent,  1888-9o,JaUvS;Jllly 

New  Zealand,  6  per  cent 

Lo,  5  per  cent 

Do.  6  I  ir  cent.  1891,  March  and  Set>t  ... 

Do.  6  per  c^Lt  1&01,  June  and  Dec 

Jjo.  6  per  cCLt  1891  

Nova  bcetlaGovetiiiuent,  6  per  cent  bterliUKl876... 

i^ueciislaud  (jOTciLnient  tt  j.er  cent.  Jan.  and  July.. 

a.  Australian  Uov,  6  perceuL  1808-09,  Jan.  and  Jul\ 

Do  do.        Ibio  and  upvtardfr,  Jan,tJuL^ 

V  ittotiH  Uo>ernuiei.t,  tt  per  cent  Jan.  Li.a  July 

Do.  U91,  t>  per  tent  Jan.  &  Jul.l 

t'O.  l>  per  cem.  April  ttiid  Uct  ... 


£ 

100 

100 

)00 

100 

lOO 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100    I 

100 

loo 

100 
100 
100 
100 
101 
100 
100 


Price. 


i<6 

99 

62 

82 
103 
106 
105 
l(4i 

S3 
103 
109 
105 
100  J 
103 
115 
le6 
108 

loo 

97 

96 

9UJ 
106 

91 S 
looi 

105» 
liO 

96 

t4 

106 

li'SJ 
Hot 


INSURATfCE  COMPANIES. 


,  o  oi  [  Dlvidena  i 
shares,  per  annum 


26000  6  per  cent 
60000  7?  14s  6d PC 
10000  6  per  cent 
24000  11}  prcent 
8000  6  per  cent, 
60000  10  percent: 
9  per  cent 
6000  5  per  cent 
60000 

40  pc  &  bs 
4g  per  cent 
6  per  cent 


4000 

61C0 

40000 

100000 
10000 
20000 

10000 

10000 

6000 

sooon 

2000 
23000 
20000 


7?  29  6d  pc 
7?  2s  6d  pc 


6  per  cent 

per  cen' 

per  cent 

per  cent 

6  per  cent 

5  per  c'nt 

2400  42  per  cent 
7600  9^  per  cent 
13463  S  per  cent 
80000,6  per  cent 
100f»0,4i  percent 
lO-.OOOjlOper  cent 
2000o''^3  percent 
49626;6  per  cent 
87504  20  per  cent 
J6862lSpercent 
20ono! 

40000^6  per  cent 
10000J5  per  cent 
200001^1  per  cent 
5C000110  percent 

icoooj 

I000ol44i  prceni 
49410;5  per  cent 
40000  10  per  cent 
40000  " " 
40000 


10  per  cent 


J  per  share 

3  per  share 
> 12i  prcent 

J  75  perceni 

689220;  20  perceni 
lOOOOo'llS  prcent 
1500  l>85  pr  cent 

04  percent 


2600 
100000 


4000 

100000 

41200 

SOOO 

60000 


20  per  cent 
5  per  cent 
39  per  cent 
ii  perceut 


Albert  Medical  Life  A  Family  End, 
Alliance  Untlah  and  Foreign 

bo.  Marine  

Atlas 

Argus  Life    .. 

British  &  Foreign  Marine  Limited. 

Church  of  England  ,, 

Clerical,  Medical. fcGeneril  Life.. 

Commercial  Union 

County         

Crown 

Eagle 

Empire  Marino  Limited     

EquityandLaw      ..         .. 
English  and  Scottish  Law  Life    ■ 
English  and  Scottish  Marine  Llm.., 
General         . ,         ..         .. 

Gresham  Life  ■ 

Guardian       ..         ..         -• 
Hercules  Fire,  Life,  and  Marine  ... 

Ditto  ■ 

Home  &  Colonial  Assurance,  Llm, 

Imperial  Fire  

Imperial  Life  ••        ••        •• 

Indemnity  Marina  ..        «• 

Law  Fire 

Law  Life       

Lancashire    *—        ... 

Legal  and  General  Life 

Lpool  &  I>ondon  &  Globe  (1?  Anns).. 

Liverpool  andLondon  Fire  <fc  Life 

London         

Lonccn  4  Caledonian  Marine  Lim. 
London  ar.d  Lancashire  Fire 
London  and  Lancashire  Life 
London  and  Provincial  Law 
London  and  Provincial  Marine   ... 

London  and  Southwark     

Marine  

Maritime  (Limited) 

North  British  and  Mercantile 

Ocean  Marine  

Oriental  and  General  Marine      ... 

Pelican  

Phcenlj:         

Provident  Life        ••        •• 

KockLlfe 

Royal  Exchange 

Royal  Insurance      ...       ...       ... 

Union 

Sun  Fire        ..        ••        •• 

Do.  Life 

Thames  and  Mersey  Marine  Lim... 

Union  Marine  Limited       

Universal  Life         

Universal  Marine  limited.. 


Shares. 


£ 
20 

100 

100 
60 

ISO 
20 
60 

ISO 
60 

100 
50 
60 
10 

100 
SO 

loo 

loo 

20 
100 
10 
10 
50 
600 
100 
100 
100 
100 
20 
60 
I 
20 
36 
25 
25 
10 
60 
20 
50 
100 
10 
50 
25 
26 


P«M 


aE     • 

3  0 
II  0 
26    0 

6  16 
16    0 

2  0 

3  0 
10    0 

5  0 
10  0 
30  11 

6  0 
2  0 
6  0 
I  10 

0 


100 

6 

Stock 

20 

200 


20 

60 

IM 

20 


2  10 
83  17 
2  0 
8    0 

1  0 

2  0 
13  10 

6    0 
2  10 

1  0 
4  17 

2  0 


2  10 

32    0 

10  '0 

0  10 

All 

8    0 

20    0 

Ail 

All 

2    0 

5  0 
10    0 

6  0 


Pria* 
persf  ut 


131 
24 


m 


6J 


IJ 


20 


AMERICAN  STOCKS. 

The  annezed  aaotations— 4i  6d  to  the  dollar— are  tiken  (Vom  Mr  E.  F. 

Satterthwaite's  circular  issued  on  Wednesday  last:— 


Bia. 


Bonds   and   Shares  having  Interest   and    Dividends  payable   in 

America. 
United  States  6  per  Cent  Coupon  Bonds,  1874        

Ditto  6  per  Cent.  Coupon  Bonds,  1 881 

Ditto  6  per  Cent.  Coupon  Bonds,  I5.20'8)  1882         

Ditto  6  per  Cent.  Coupon  Bonds,  1886  

Pennsylvania  5  per  Cent  Coupon  Bonds        - 

Ditto  Five  per  Cent  Stock        

Virginia  Six  per  Cent.  Bonds       

Atlantic  and  Great  Western  (Ohio  Section),  First  Mortgage,  1876 
Detroit  and  Milwaukee,  Seven  per  Cent  1st  Mortgage  Bonds,  1785 
Erie,  7  "er  cent..  First  Mortgage,  1867 

Ditto,"  7  per  cent..  Second  Mortgage,  1879     

Ditto,  7  per  cent,  Third  Mortgage,  1888     

Ditto,  7  per  cent,  Fourtii  Mortgage,  1880      

Ditto,  7  per  cent.  Filth  Mortgage,  1888        

Ditto,  7  per  cent..  Preferred  Stock      

Ditto  shares,  100  dollars >        ; 

Illinois  Central,  First  Mortgage,  7  per  cent  Construction,  1876    - 

Ditto,  100  dollar  shares,  all  paid  

Ditto,  dllto,  paid  up  in  full        

Ditto,  Cancelled  Bond  Scrip  6  dollars  each 

Joliet  and  Northern  Indiana  8  per  cent.,  let  Mortgage,  1874,  gua. 

ranteed  bv  Michigan  Central 

Michigan  Ccntial,  8  par  cent,  couvertible,  1869, 1st  Mortgage         .. 

Uitlo,  sinking  fund,  1882, 1st  Mortgage         

Ditto  shares,  100  doUais  ...       , 

Michigan  Southern  and  Northern  Indiana,  7  per  cent  sinking  Fund, 

1885  

New  iork  Central,  7  (wr  cent  Bonds,  1864      -• 

Ditto  6  per  cent.  Sinking  Fund,  ls83  ^        

Dilt  0,7  per  cent,  Siuaiug  Fund,  1876  

Dhto,  7  per  cent..  Sinking  Fund,  convertible  to  1869         m. 

Ditto  shales,  100  dollars  

Pennsylvania,  6  percent,  1st  Mortgage,  1880  


721 


32i 

40 

62 


48i 

76 

7« 


63 
HI 


Aakwl. 


72 

7M 
7l| 


SSixall 
44 
6S 


48f 

78 
77  xd 


73 
70 


Bonds  having  Principal  and  Interest,  payable  in  London,  at  fixed 

rate  of  Exchange. 

Atlantic  &  Gt  Western  (New  York  Section),  1st  Mortgage,7  p.c.  1879 

Ditto,  trfi;nbyhania  Section),  Isl  Mortgage,  7  per  cent,  187" 

Dilio,  vNev  \'irk  tiection)  Second  Mongage,  l8Sl 

Ditto,   vl'enrsylvania  bectiou).  Second  Mortgage,  1882     ... 
(Quotations  cilculated  and  Bonds  redeemca  at  Is  6d  per  dcUar; 

Interest  payable  at  4s  per  dollar. 
Marietta  and  Cincinnati,  1st  Mortgage,  7  per  cent,  1891        ... 
ijuctbtiuns  ciiiLulated  at  48  Od  pdol;  Interest  payable  at  48  p  duJ. 

liniiois  Central,  1st  Montage,  6  per  cent,  Construction      

i^UvtatiuHs  on    Uit  1  issue  calculated  and  Principal  ana  Interest 
l>a>ableat  48  2d  per  dollar. 

Bonds  issued  in  Sterling,  and  having  both  Principal  oad  Interest 
{.ayabieir  Lcnoou  In  Sterling.  | 

Virginia  Five  per  Cent      .^       ...i 

Massachusetts  live  l>er  Cent         ., 

caiiauiu,  ::na  Aiortj^age,  it>72       » 

J'enusyivania,  tt  per  l^eutM  2ud  Mortgage,  1876...  .«  ...  .. 
^  tli  i.  tic  and  Ijreat  \\  isttni  Consolidated  Mortgage  7  per  cent  ...  j 
Atlantic  am'  Great  Utsteru  Ccrtihcates  of  Deb«uiure.  s  per  cent...f 


,    Bid. 

Asked. 

'    45 

40 

!    46 

60 

45 

60 

48 

42 

66 

67 

S» 

91 

Bid.      AsUd. 


4.5 

(OxaU 

63 

86 

102 

1U4 

91 

93 

22 

23 

2? 

29 

I  i 
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MISCELLANEOUS  SECURITIES. 


Stock  01 
Shares. 


600O0 

20000 

462880, 

600000/ 

20000 

40000 

10000 

4700P 

13000 

17006 

40000 

10000 

6000 

515170/ 

12500 

60000 

8915, 

60000 

2S000 

12500 

27000 

25000 

20000 

20000 } 

35000 

20000 

30000 

40000 

17500 

2500 

12000 

265000/ 

2O00OO.' 

200000 

10000 

1002675/ 

160395 


2Cper cent 


Dividend 
oer  annum 


3b  per  cent 
10  per  cent 


Names. 


9  p  c  &  bs 

10  per  cent 
10  percent 

10  per  cent 
7  per  cent 
7  Jicr  cent 
7  per  cent 
7  per  cent 

5  per  cent 
15  percent 
4  per  cent 
4  per  cent 
■2  per  cenr 
Iff  P'  cent 


Anglo-American  Telegraph,  Lim. . 

An^Io-Mexican   Mint , 

Atlantic  Telegraph «*...... 

Do  8  per  cent 

Australian   Agricultural , 

Austral,  Mort  Land  ife  FinantLim) 
10  percent  Baugparah  Tea  Estates,  Limited... 

8  per  cent  Berlin  Water  Works  iLlmited) 

^  per  cent     Do  New 

l;j  p  thre  Bolckow  Vaughan,  Limited 

5  per  cent  Bombay  Gas  (Lim'ted)  

5  per  cent     Ditto  new 

!6s  prslireiBriti.-h  American  I.^nd  

6  per  cent  Brit.*  I  Magnetic  Telegraph  (Lim) 

British  Indian  Tea  (Limited) 

British  Ship  Owners  

Canada  Companj' 

Canadian  Loan  and  Invest.  (Lim.) 
Ceylon  Company 

Ditto  A  shares 

China  Stm  Ship  &  Lat>uan  Coal,  L. 

City  Discount.  Limited 

Ci'.y  of  London  Real  Property(Lini) 
Oity  of  Milan  Improvements  (Lim) 

Ditto    

City  of  Moscow  Gas,  Limited  

City  Onices  (Limited) 

Colonial.  Limited    

Company  of  African  Merchts  (Lim) 
Continental  Union  Gas  (Limited)... 

Ditto    

Copper  Miners  of  England, pf  7^  pc 
Corporatn  of  London  Bds,1877,4|  pc 

Do  do  1879,  do 
Credit  Foncier  of  England,  Limited 
Credit  Foncier  of  Mauritius  (Lim.) 
Crj-stal  Palace  

Ditto  Preference 

Ditto  6  p  c  Perpetual  Debentures 

Darjeeling,  Limited 

Eastern  Assam  Tea,  Limited  .. 
E.Indian  Land  Credit*  Finance(L) 
East  India  Irrigation  and  Canal  . 

Ebbw  Vale , 

Egyptn  Commercial  ,t  Trad.  (Lim) 

Electric  Telegraph  

English  and  Australian  Copper. 

English  and  Foreign  Credit  

Fairbairn  Engineering  

I'ore  Street  Warehouse  (Limited).,. 

Gellivara  (Limited) 

General  Credit  &  Discount,  Limited 

General  Steam  Navigation 

Hong  Kong  and  China  Gas 

Hudson's  liay 

Imperial  Land  Co.  of  Marseille8(L) 

Indian  Carrying  (Limited) 

nternationalFinancialSocietyCLimi 
International  Laud  Credit  (Lim) ... 

Italian  Land 

Italian  irrigation  vCanai  Cavour)... 

Do.  6  p  c  Bds  red  1870,  issued  90 

Land  Securities  (Limited) 

London  African  Trading   

London  County Land,frUuilding(L) 
London  District  Telegraph  (Lim).. 
London  rinancial  Association(Lim) 
Loudon  General Omnibus(Lunited) 
London  and  Glasgow  Engiueering 

Iron  Ship,  Limited 

Marine  Investment  (Limited)  .. 
Mauri  liusLana, Credit,  it  Agencj'Lni 
Mediterranean  Extension  Tel.  (Lim) 
Merchant  Shipping  (Limited)  .. 
Millwall  Freeho.d  Land  &  Docks,  L 

Millwall  Iron  Works  

Natal  Land  *t  Colonisatn  Co.  (Lim.) 
National  Discount  Co.  (Limited)., 

Do  New,  issued  at  5  premium  ... 
Xutional  Steam  Navigation  (Lim), 
Nerbudda  Coal  and  Iron  (Limited; 
New  Consolidated  Discount  (Lim) 
NewQuebradaLanu,  Kail.,  &Min,L 
New  Zealand  Loan  and  Mercamile 

Agency,  Limited 

New  Zealand  Trust  and  Loan  (Lim) 
Northern  Assam  Tea,  Limited., 
North  British  Australasian  (Lim.) 
Oriental  Gas  (Limited)  

Ditto  New , 

Oriental  Inland  Steam  (Limited).., 
Otago  and  Southland  Investment... 

Ottoman  Gas  (Limited) 

Panaina,N.Zeald,,t  Aust.R.Mad(L) 

Ditto  diito  

Peel  Kiver,  Land,  &,  Mineral  (Lim.; 
Peninsula  and  Oriental  Steam., 

Ditto  New 

Rhymney  Iron 

Ditto  New 

lliodeJaneiruCitYlmprovints(l.am; 
3io  de  Janeiro  Gas,  Limited.... 

lioyal  Mail  :jteam , 

Scottish  Australian  Investrat  (Liin) 

Societe  Financicre  d'Egypt  (Lim).. 

per  cent's. African Mottgage,tlpve8L(IjLui.) 

8  i.er  cent^:iouth  Australian   Land^.. 

(j  per  cei.tUubmaruie 'inlcgia^h 

t:  per  cent     Ditto  Scrip 

10  pr  cent  TelegraphConstrucdiMaintei  (Lim) 

.0  pr  cent     Ditto    

JO  per  ceni  Ti  ustA  Agency  of  Australasia  (Lim) 
£0000!s  jer  ceui  I  rust  A  Loan  Lo.  oi  Upper  Ca.iada 
~  J  per  cfciit  United  Discount  Cori.oration,  Lin. 
Liiueu  iviiigOoin   telegraph  Com- 
pany ^Limited; 

Diitu  10  per  cent,  preference 

Van  tjieuitn's  Laud 

X'icevoy  ol  Egypt  (.Moitgage)  Loai; 

Waiiaut  Jruiuiice  tLiiiuLuuj  

v\  c»i.  luuia  ,1^  I'acitic  ateuni  (lAui 
VV.  London  Vvbaa-ves  &  Warehouse 


li  per  cent 

I'i  percent 

7  per  cent 

327000<l6  per  cent 

12600  7  per  cent 

18000 

20000 

60000 

80000 
113818 
899875/ 

70000 

20000 

85000 

SOOOO 

10000 
200000 

20000 

600O 

100000 

8)000 

60000 
150000 
800000 

80000 

80000 
1000000! 

JOOOO 

20000 

60000 

12000 

40000 

148421 

6000 


8J  per  cent 

10  per  cent 
2  per  cent 

i  per  cent 
15b  Cdp  sh 


10  per  cent 

S  per  cent 
10  per  cent 

5  per  cent 
per  cent 
per  cen' 


7i  per  cent 


30000 
12500 
12000 
10000 

60COOO/ 
40000 
22500 

120000 
40C00 
20000 
12500 
26000 
6100C 
20000 

20000 
16000 

187176/ 
30000 
30000 
6000U 
25000 
10000 
37800 
11600 

600000/ 
300O0 
20000 
10000 
10000 
34000 
80000 
15000 

80000U1 
30000 
20000 
1<200 

266U00I 
75000 
10158 
27^/82 
50000 


25UUO 

aoooo 

20000 
9UO0 
1695000/ 
20001 
ilMHj 
116000 


10  per  cent 

3  per  cent 

10  percent 

per  cent 


20  per  cent 
20  per  cent 


i  per  cent 
10  per  cent 
10  per  cent 


3  per  cent 
per  cent 

12  per  cent 


is  percent 
1 1  per  con: 
U  per  cent 


7  per  cent 
10  percent 
lOjpr  cent 
lOper  cent 
J  per  cent 


10  pr  cent 
Os  pr  siiar 


,Ji  per  cell: 


Shares. 

£ 

10 

10 

Stock 

Stock 

25 

25 

10 

10 

10 

100 

6 

6 

60 

Stock 

20 

20 

321 

10 

20 

20 

20 

10 

25 

30 

30 

25 

60 

50 

10 

20 

20 

25 

100 

100 

10 

60 

Stock 

Stock 

Stock 

20 

10 

60 

20 

60 

20 

Stock 

3 
60 
10 
20 
60 
10 
IS 
10 
20 
20 

2 
20 
20 
60 
20 
IOC 
60 
25 
10 

5 
60 

4 

60 

5 
20 
10 
50 
Stock 
60 
10 
26 
25 
100 
23 
10 

5 

26 
26 
10 
100 

6 

5 
10 
10 

6 
10 

6 

Stock 

60 

60 

60 

li 

26 

20 

100 

Stock 

20 

50 

25 

Stock 

1 
20 
20 
10 
20 
15 

6 

6 
80 
100 
6U 
60 


Paid. 


£     > 

10    0 

10    0 

101    0 

100    0 

20  10 

6  0 

7  0 
10    0 

4  0 
22  10 

5  0 
3    0 

44  0 
100  0 
IS    0 

7  10 
82  10 

2  10 
10    0 

5  0 
13  10 

3  0 

8  0 
20  0 
30  0 
25  0 
25  0 
15    0 

0 
0 
0 
0 
0 


15 

20 

25 

100 

100    0 

9    0 

10  0 
100  0 
100  0 
100    0 

17  0 
6  10 

10    0 

18  0 
27  10 

6  0 
100    0 

2  10 

7  10 

6  0 
12  0 
20    0 

7  10 
14  0 
10  0 
20  0 
12  10 

1  15 
6  0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 


25  0 

2  10 

2  0 
10  0 
60  0 

100  0 

7  10 

7  0 

6  0 

5  0 
30  0 

6  0 

3  0 


3  10 


2  10 
6    0 


4 

100 

6 

1 

10 


6 

10 

6 

100 

60 

60 

60 

15 

26 

20 

60    0 
100    0 

10  0 
0 
0 
0 
0 
0 
0 
0 
0 
0 


Price 

iMrshaie 


6  0 

6  0 

28  10 

100  0 

10  0 

2U  0 

10  0 


18 1  18 
14 

70  2} 

17  18 

2 

12i  13 

*"i 

2  4 

18  23 


65  70 

i  u 

8  9 

3  4 
1 

11 
5  J 
12  14 

is'ie 

7}  8J 

9  12 
2|31 

9  U 
12  14 
5  8 

io:i  8i 

h" 

5j  ej 

24  G 
lOli 
105| 

11  13 
« 

3M4 

m  i3i 
152 

142  47 
a   s 

2  3 

4  5 

12  4 

n'i 

26  8 
8  10 
14i  2 

s 
♦ 

■H 
Is  24 

3s  i 

24 

29 
142 

3  6 
1 

1  4 

5  8 
2iS 

3  6 

i'ii 

2  4 
30  40 
iO  2 

l"2 

iiii 
12";4 

44  5i 
21  i 

i  H 

21  I 
61  i 
1 

40  5 
5«  I 

Hi 
li" 

H  21 
H  6S 

2  3 

a3  6 

4G  8 
4ii  4 
24  6 
7  8 
18  19 
211  2j 
85 
113  13 

3  4 

4  14 
36  7 
65  75 
ti 

lii'j  16 
IS  2 

H  1 
3  4 

U  i 

7"9 

iS 
1 

10  13 


DOCKS 


Stock  or 
Shares. 

Dividend 
perannum. 

Names,                        Shares. 

Paid. 

Price 

per  Share 

65663/ 

7/  per  cent 
3/  per  cent 
4/  per  cent 
5/  per  cent 
at  per  cent 

Easta-d  West  India   

£ 

Stk 
Stk 
Stk 
Stk 
Stk 

£    s    d 
100    fl    0 
100    0    0 
100    0    0 
100    0    0 
100    0    0 

124  28 
651 

6056697/ 

lt02500/ 
360350/ 

Do  Debenture  Stock  4  percent. 
Southampton 

«S3f54i 

Surrey  Commercial  Dock  

109 

POST  OFFICE  AXNOUNCEMENT. 
At  the  request  of  the  Government  of  Victoria,  the  transmission  in  the 
mails  sent  via  Fanam.o,  of  newspapers,  books,  and  p.ackots  of  patterns 
or  samples  of  merchandiso,  addressed  to  the  colony  of  Victoria,  will  bo 
discontiuued,  and,  in  future,  only  such  letters  and  packets  will  be  sent 
to  Victoria  by  that  route  as  are  fuUy  pre-paid  at  the  letter  rate  of 
postage,  viz.,  sixpence  per  half -ounce,  and  are  specially  addressed  to  be 
so  forwarded.  No  alteration  will  be  made  as  , regards  the  transmission  of 
newspapers,  books,  and  patterns,  in  jho  mails  via  Suez. 

fOREIGN   MAILS. 


Destination. 


Aoitrallaand  New  Zealand . 


3rarils,  Bnenos  Ayres,  Monte   Video-j 

Cape  de  Verd  Islands 

Cape  of  Good  Hope,  Ascension,  and  St  I 
Helena  / 

China,  Penang,  and  Singapore 

Falkland  Islands 

Gibraltar  

India   (Calcutta),    Ceylon,   and   Ionian 
Islands  

Ditto,  Bombay 

Halts,  Egypt,  and  Aden 


Mauritius 

New-'bundland , 

Portugal,  by  Brazil  packet  

Ditto  (by  Pr.  S.  to  Oporto)  

Ditto  (by  Pr.  S.  to  Lisbon)   

United  States, California,  Canada,  Ac.,! 

(By  British  packet) ^ / 

Ditto  (by  United  States  packet)    

Ditto  (ditto) 

Ditto  (ditto) 

Ditto  (by  Canadian  pacicet)  

W.  Coast  of  Africa,  Madeira,  &  TenerLfi 
West  Indies  and  Pacific(exceptBahamaf, 

Cuba,  and  Meiico) 

Cuba  and  Mexico  

Bahamas  (via  New  York) 

Bermuda  /via  Halifax) 


Despatch  of  Next  Mail  from 
London. 


("via  i 
<  via  ; 
Lvia  1 


Southampton 
Marseilles  ... 

Panama   

(By  British  packet:* 
(By  French  packet; 
(By  Brazil  packet).. 


Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 


20,  M. 
20,  K. 
2,  M 

9,  M. 

23,  E. 
9,  u. 


via  Devonport  Aug.   9, 


/via  Southampton 
\via  Marseilles  ... 


via  Southampton... 
J  via  Southampton 

(via  Marseilles  ... 

(via  Southampton 
"(via  Marseilles  ... 
)  via  Southampton 
i  via  Marsoilies  ... 
/  via  Southampton 
i  via  Marseilles  ... 


Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 


'Boston) 

(New  York)  , 
(New  York)  , 
(Baltimore)  . 
(Quebec)  .... 


,  Aug. 

.  Aug. 
.  Aug. 
Aug. 
.  Aug. 
.  Aug. 

.  Aug. 
.  Aug. 
•  Aug. 
.  Aug, 


3,  u, 

10,  E. 
9,  M 

3,  u. 

3,  «. 
10,  E 
12,  M, 

3,  E. 

3,  H 

3,  E, 

20,  M, 
26,  E, 
3,  R, 
9,  X 


3,  K, 

C,   K 

7,  E 
21,  E, 

8,  E. 
9,  E. 

2, 

2,  M. 

24,  E. 

3.  E 


Aug.  24 
Aug.  18 

Aug.  6 
Aug.  22 
Aug.  5 

Aug.  27 

Aug.    8 
Aug.  18 


Next  Mail 
Due. 


8 


Aug. 

A.g. 

Aug. 

■Vug. 

Aug. 

Aug. 

Aug, 

Aug.  24 

Aug.  IS 

Aug.  14 

Aug.  5 


Aug.  8 


Aug.  9 
Aug.  3 

Aug.  13 
Aug.  28 
Aug.  22 
Aug.  28 


MAIL  ARKIVAL3. 
Latest  Dates. 

On  July  29,  AxtiBiCA,  per  steam  ship  City  of  Paris,  via  Queenstown-New  York, 
July  18. 

On  July  29,  Auebica,  per  steam  ship  AUepp?,  via  Queenstown — New  York, 
July  18. 

On  July  29,  Australia,  New  Zealand,  West  Indies,  and  Pactfic,  per  steam  shiQ 
Douro,  via  Southampton — Wellington,  June  8  ;  Auckland,  3;  Melbourne,  May  27  ; 
Sydney,June  I;  Valparaiso,  17  ;  Coqulmbo,  18 ;  Copiapa,19;  Cobija,20;  Iquique, 
21;  Arica,  22;  Islay,  24;  Callao  and  Lima,  28;  Payta,  July  I;  Guayaquil,  1; 
Tampico,  June  28;  Vera  Cruz,  July  2;  Havannah,  7;  Santa  Martha,  2;  Cartha- 
gena,  3;  Panama,  6;  Colon  7;  Kingston,  10;  Jacmel,  11 ;  San  Juan,  II;  George- 
town, 8;  Tobago,  8;  Port  of  Span,  9;  Bridgetown,  11;  Grenada,  10;  St  Vincent, 
10;  St  Lucia,  11;  Nevis,  12;  Martinique,  12;  Guadaloupe,  12;  Domoiiiquo,  12; 
Antigu.i,  13;  Montserrat,  13  ;  St  Kitts,  13  ;  St  Thomas,  14. 

On  July  30,  America,  per  steam  ship  llansa,  via  Southampton — New  York,  July  18. 

On  July  31,  Brazils,  per  steam  ship  Oneida,  arrived  at  Lisbon — Buenos  Ajres, 
June  26;  Kio  Janeiro,  July  8;  Bahia,  14  ;  Pernambuco,  10, 

On  July  31,  AUERicA,  per  steam  ship  Guiding  Star,  via  Falmouth— New  York, July  20. 

On  August  2,  AMERICA,  per  steam  ship  Scotia,  via  Queenstown— New  York,  July  24. 

On  August  2,  West  Coast  of  Africa,  per  s'-ertm  ship  Lagos,  via  Liverpool — 
Benin,  July  3;  Fernando  Po,  June  29;  Cameroons,  28;  Old  Calabar,  27  ;  Brass 
Kiver,  New  Calabar,  and  Bonny,  2;  Lagos,  5;  Jella  CofTee,  6;  Acra,  7 ;  Cape 
Coast  Castle,  8;  Cape  Palmas,  10;  Monrovia,  12;  Sierra  Leone,  15;  Batherst,  18; 
TeneriHe,  24 ;  and  Madeira,  26. 


AVERAGES  OF  GRAIN. 
The  following  Is  a  statement  showing  the  quantities  sold  and  the  average  price  of 
British  com  (imperial  measure)  as  received  from  the  inspectors  and  ulHcers  of  Ex* 
else,  conformably  to  tiie  Actof  the  27th  and  28tli  Victoria,  cap.  87,  in  the  week  ended 
Ju!y27,lS67:— 

Quantities  Sold.  Average  Price. 

qrs    bush  B     d 

Wheat 26,471     3 65    8 

Barley , 511    3    35    8 

Oats 1,"57    4     i8    3 

COMPARATIVE  AVERAGES. 
The  following  is  a  comparative  statement,  for  the  corresponding  week  In  each  0( 
t'le  yeaja  from  1863  to  1866,  of  the  quantities  of  British  corn  sold  in  the  townii  from 
i,"hicli  returns  are  received  under  the  Act  of  the  27th  and  28th  Victoria,  cap.  87,  and 
cv  the  average  prices  as  ascertained  under  the  Act  6th  and  6U1  Victoria,  cap.  14,  »  (ai 
,".s  relates  to  1863  and  1864 :— 


Corre- 
iponding 
week  in 

(Juastities  Sold. 

Average  Pricks. 

Wheat 

Barley. 

Oats. 

Wheat. 

Barley. 

Oate. 

1J03 

It64 

If65 

ii6li 

qrs    bsb 
36,0.56     7 
64,S23     1 
63,»25    7 
35,138    6 

qrs     bsl. 
492    6 

1,107     0 
684    7 
441    5 

qrs     bsl 
l,7l4     1 
8,607    » 
1,74    1 
1,066    1 

s    d 
45  11 
43    U 
42  10 
52    0 

s    d 
29  10 

27  3 

28  6 

a  10 

s    d 
22    9 
21    0 
24    0 
27     1 
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THE  ECONOMIST. 
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CORN  IMPORTED  AND  EXPORTED. 

Acconnt  showing  the  quantities  of  the  several  kinds  of  Corn  and  Meal  Importefl 
Into  each  lUvtalon  of  the  United  Kinitdom;  and  the  cjnanlitios  of  BrilUh  and 
forelcn  Corn  and  Meal,  of  the  same  kinds,  exported  from  the  United  lUngdom, 
In  the  week  ended  July  27,  1867 :— 




Quantities  Imported 

Into 

Quantities  Exported  tna 
the  United  Kingdom. 

England 

Scotland 

Ireland. 

The 
Dnited 
Kingdm 

British. 

Colonial 

and 
Foreign. 

Total 
Ex- 

porteti. 

Wheat 

cwts 
8C0307 

9G2;4 
251315 

45428 
14145 
9«840 
B85K 

cwts 

113606 

24J2 

47127 

17385 

6002 

23920 

cwts 
70503 

'"14 
71231 

cwtB 
744476 

98726 
29^456 

62813 

20147 

191991 

5359 

owta 

"389 

'"95 
9 

cwts 
"38O 

"ioo 

cwto 

... 

769 

Eve 

... 

95 

9 

100 

... 

Beer  or  bigg 

... 

Total  of  com,  ex-> 
elusive  of  malt.../ 

1069668 

210492 

141808 

1421968 

493 

480 

973 

Wlieatmeal  and  flour 

cwts 
32419 

"452 
■330 

cwts 
11906 

7573 

cwts 
2809 

cwts 
47134 

8025 
"330 

cwts 
139 

""76 

cwts 

cwts 
139 

76 

Indian  com  meal 

Buckwheat  meal 

... 

Total  of  meal  

33201 

13479 

2S09 

53489 

215 

215 

Total  of  corn  and  > 
taeal,exclusive  of  > 

1X02869 

229971 

144617 

1477467 

708 

480 

1188 

Malt 

qrs 

qrs 

qrs 

qrs 

qrs 
610 

qrs 

qrs 
610 

COMMERCIAL    EPITOME. 

FRIDAY  NIGHT, 
Owing  to  the  changeable  state  of  the  weather  the  supply  of 
English  wheat  on  sale,  at  Mark-lane  to-day,  was  disposed  of  at 
prices  fully  equal  to  Monday.  There  was  a  full  average  business 
doing  in  foreign  wheat  at  extreme  quotations.  Barley  and  malt — 
the  supplies  of  which  were  limited — were  quite  as  dear  as  last 
week.  Oats  declined  6d  per  quarter;  but  the  value  of  all  other 
articles  was  well  supported.  Tliis  week's  imports  of  foreign  and 
colonial  produce  have  amounted  to  30,460  quarters  of  wheat, 
4,270  barley,  74,110  oats,  and  1,020  sacks  of  flour. 

At  Liverpool,  this  moming,  there  was  a  fair  demand  for  wheat, 
at  a  decline  in  the  quotations  of  Id  per  cental.  The  Wakefield 
market  waa  inactive.  The  cutting  of  wheat  and  barley  has  been 
partly  commenced  in  the  western  districts. 

The  Liverpool  cotton  murket  during  the  present  week  has  been 
very  quiet,  the  total  sales  only  amounting  to  56,680  bales,  of 
whic  h  the  trade  have  taken  40,680  bales  ;  speculators 
and  exporters  16,010  bales.  The  imports  are  34,654  bales, 
the  actual  exports  16,558  bales,  and  to-day's  stock  is  esti- 
mated at  675,810  bales.  Notwitkstanding  the  very  moderate 
amount  of  business  done,  quotations,  with  few  exceptions,  are  un- 
altered since  last  week.  American  descriptions  are  unchanged. 
East  Indian  have  declmed  ^d  to  ^d  per  lb,  and  Bengals  have  ad- 
vanced ^d  per  lb  since  Friday  last.  To-day  the  market  closes 
without  change.     Sales  10,000  bales. 

At  New  York,  on  the  1st  instant,  the  cotton  market  was  firm, 
and  middling  Upland  was  selling  at  28  cents  per  lb.  At  Bombay, 
on  the  23d  ult.,  cotton  ruled  quiet,  at  215  rupees  per  candy  for 
Dhollerah. 

Messrs  Liddell  and  Co.,  of  Alexandria,  thus  report  the  state  of 
the  cotton  trade  to  the  19th  ult. :— Quotations  are  difficult  this 
week,  in  consequence  of  the  limited  amount  of  business  transacted  ; 
holders  maintain  their  prices  with  the  greatest  obstinacy,  parti- 
cularly for  the  better  grades.  Quotations— Good  middling,  13d, 
f.o.b. ;  fair  to  fully  fuir,  U^d  to  14Jd,  ditto  ;  good  fair,  16d,  ditto. 

Exports. 

Great 

Britain.        Continent.         Total, 
bales.  bales.  balos. 

From  13th  to  17th  July,  1867 

Previously  from  Nov.  1,  1866 157,384 


32,875     ...  190,239 


Total  Nov.  1,  1806,  to  July  17,  1867  157,384 

Same  period  1865-6 132,982 

1864-5 240,589 


32,875 
27,855 
51.164 


190,259 
160,837 
291,763 


Cotton-seed — Large  sales  have  been  made  by  the  Viceroy,  for 
delivery  to  end  of  Feb.,  at  about  6Z  2s  6d,  f.o.b.  Cereals— The  daily 
demand  has  been  fully  equal  to  supplies,  and  prices  maintained,  par- 
ticularly for  beans,  which  are  coming  to  hand  very  slowly.  Telegrams 
from  Liverpool  of  the  IGth  with  higher  prices,  caused  an  advance 
on  wheat  of  fully  28  6d,  and  on  beans  6d  per  quarter.  To-day  our 
market  was  quiet,  at  the  extreme  ratea  of  yesterday.  Barley— Of 
this  also  rather  lar^'e  sales  have  been  made  by  the  Viceroy,  deli- 
very to  the  end  of  December,  at  2O3  9d,  f.o.b.,  the  full  amount  of 


this,  as  well  as  of  the  cotton-seed,  being  paid  at  the  time  of  pur- 
chase. Indian  Corn — Arrivals  have  dwindled  down  to  a  mere 
trifle.  Q'lotitions — Beans,  Saidi,  29a ;  ditto,  Behera,  28g  7d ; 
wheat,  Saidi,  423  ;  ditto,  Behera,  37s  ;  barley,  24s — per  480  lbs, 
f.o.b.  Freights — Steamers  for  Liverpool,  43  9d  grain,  and  ^d 
cotton.     Sailing  vessels,  4$  3d  to  4s  6d  beans,  "  orders." 

"  For  the  remainder  of  the  present  year,"  observe  Messrs  Ellison 
and  Haywood,  "we  shall  obtain  amply  sufficient  cotton  to  supply 
our  wants  at  the  late  rate  of  consumption — for  the  present  stock 
and  the  probable  imports  will  admit  of  an  average  we'  kly  delivery 
of  70,000  bales  to  spinners  and  exporters,  and  still  leiave  about 
500,000  in  this  port  at  the  end  of  the  year.  The  question, 
howftver,vi8F  what  amount  of  cotton  are  we  likely  to  receive  in 
1808?  "thfe  only  element  of  uncertainty  is  the  American  crop. 
Just  now  the  public  mind  in  this  country  leans  towards  large 
figures,  and  this  fact,  togeiher  with  the  financial  weakness  of 
holders,  and  the  timidity  of  speculators  both  here  and  in  Manches- 
ter, has  kept  both  markets  compjratively  quiet  during  the  past 
two  months,  and  led  to  a  gradu  .1  decline  in  values." 

The  demand  for  all  kinds  of  tea  has  continued  in  a  most  inactive 
state,  and  the  quotations  have  been  with  difficulty  supported. 
Last  week,  duty  was  paid  in  London  on  1,369,775  lbs.  The 
exports  were  485,346  lbs. 

A  quiet  tone  has  prevailed  in  the  sugar  market.  Importers  of 
raw  sugar  have  offered  all  kinds  freely,  at  late  rates. 

The  coffee  market  has  become  rather  heavy,  and,  in  some 
instances,  prices  have  had  a  drooping  tendency. 

The  annexe!  report  of  the  cofi'ee  trade  at  Ceylon,  to  the  29th 
of  June,  has  been  forwarded  by  Messrs  Fryer,  Schultze,  and  Co. : 
— The  monsoon  has  fairly  settled  down  since  our  last,  though  we 
have  a  good  deal  of  broken,  uncertain  weather  unfavourable  for 
coffee  curing.  The  thipments  of  the  fortnight  have  not  been 
large,  showing  to  date  as  follows : — 

PliANTAnON. 

1867 
cwts 

To— Great  Britain 525351 

Foreign  ports 13752 


Australia  and  India 


1866 
cwts 

486001 

7037 

6490     17574 


545593  510612 

Native 

Groat  Britain 143198  155090 

Foreign  ports 23036  54115 

Australia  and  India  2622  3250 


168856     212455 

The  crops  of  plantation  now  on  the  market  are  very  few,  being 
almost  entirely  from  Ouvah,  CodaPuselava,  and  Maturatta.  For 
these  there  is  an  active  demand,  and  the  quantity  on  offer  not 
being  large,  prices  have  advanced  to  13s  for  really  fine  parcels. 
There  is  still  mjuiry  for  well-grown  cofi'ee,  at  l2s  6d  to  123  9d. 
For  the  small  parcels  of  the  Ouvah  crop  offering,  there  has  been 
very  little  competition,  and  we  call  the  article  slightly  lower,  the 
quotation  for  unpicked  and  uiidried  being  to-day  4O3. 

The  silk  market  continues  extremely  dull,  and  the  quotations 
are  almost  nominal.    The  deliveries  have  been  only  ttifiing. 

Mr  Charles  llufour  and  Co.,  of  Lyons,  writing  on  the  27th 
ult.,  observe  : — In  reporting  upon  transactions  in  silk  during  the 
month  which  is  about  to  close,  we  must  again  separate  entirely  the 
Asiatic  descriptions  from  the  European  ones.  For  the  latter,  a 
good  demand  has  prevailed  ;  more  particularly  all  superior  classes 
of  throwns  have  been  taken  up  eagerly  on  arrival  fr>^im  the  mills, 
tlie  stock  remains  insignificant,  and  prices  firmly  maintained, 
even  with  some  slight  advance  for  eome  sorts.  In  European  raws, 
too,  transactions  were  important  at  the  commencement  of  the 
month,  but  the  demand  has  rat  er  subsided  since,  throwsters  j 
having  a  sufficient  supply  for  some  time,  and  their  production  j 
being  much  interfered  with  by  the  want  of  hands. 

Deuveries  op   Silk  thbough  the  Ltoxs  Condition  House. 

bales.  kilogs. 

From  1st  to  3l8t  May,   1866  2,180     148,000 

—  —         1867  3,950    266,800 

From  Ist  to  30th  .Tune,  1866  1,690    116,000 

—  —         1867  2,880    186,000 

A  full  average  business  has  been  transacted  in  rice,  both  on  the 
spot  and  for  arrival,  at  full  currencies. 

The  tobacco  marktt  is  steady.  Messis  Grant,  Sodeson,  and 
Co.'s  circular  states  that  the  imports  last  month  were  563  hogs- 
heads. Deliveries  944  hogsheads,  against  872  hogsheads  in  the 
corresponding  month  ol  last  year.  Stock  19,592  ho(fsheads,  against 
22,982  hogsheads  in  1868,  19,484  hogsheads  in  1865,  15,610  hogs- 
heads in  18C4,  10,966  hogsheads  in  1863,  and  20,643  hogsheads 
in  1862. 

Tlie  transactions  in  metals  have  been  very  moderate,  at  barely 
stationary  prices.     Scotch  pig  iron  has  sold  at  523  9d. 

The  stociJ  of  spelter  is  3,627  tons,  against  3,833  tons  on  the  1st 
ult,  and  6,808  tons  on  the  1st  of  August,  1866. 

"The  tallow  market  is  steady  at  the  following  prices:- Town 
tallow,  433  3 J  ;  Petersburg  Y.C.  on  the  spot,  old,  44s  9d ;  new, 
45s  6d ;  Auaust  to  September,  453  6d  ;  October  to  December, 
45s  9d  to  463;  December,  463  to  46s  3d. 
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The  following-  slatempnt  shows  the  position  of  Banca  tin  in 
Holland  on  the  31st  of  July,  from  the  official  returns  published 
by  the  Dutch  Trading  Company  : — 

18G7.        1866.         1865. 
slabs.         slabs.         slabs. 

Import  in  July 8,924...     9,799...  10,741 

Previously  this  year 54,388.. .125,626.. .105,019 


Total  7  months 63,312. ..135,425.. .115,760 

Deliveries  in  July 9,367...     4,575...  27,297 

Previously  this  year 53,091...  94,655...  34,307 


Total  7  months 63,058...  99,230...  61,604 

Stock  second  hand  (on  warrants)  138,505.. .109,375. ..174,007 

Unsold  stock 58,369.. .117,449...  26,460 


Total  stock    196,874.. .226,824.. .200,467 

Stock  of  Billiton  10,406 

^     ,  ..        T  1     51  i Banca 53fl     ...     47M...  54ifl 

Quotation,  July  31  1 3;,j;j^^  52^3 ^  * 

A  report  from  New  York  dated  the  19!h  ult.  says: — Trade 
generally  assumes  a  very  favourable  aspect,  but  without  especial 
activity  or  buoyancy  in  prices.  The  wants  of  the  country  are  not 
usually  large  at  this  season,  but  there  is  considerable  preparation 
for  the  fall  trade  from  which  more  satisfactory  returns,  are  expect'  d 
as  the  accounts  from  the  growing  crops  continue  to  be 
favourable.  Money  is  without  material  change.  The  banks  com- 
menced the  week  with  an  increase  of  }^6.,347,751  in  deposits,  and 
of  |1, 299,236  in  legal  tenders,  while  the  increase  in  loans  was  only 
$1,551,772.  The  change  in  the  condition  of  the  banks  within  the 
last  four  weeks  has  been  in  favour  of  an  extreme  ease  in  money. 
In  respect  to  loans,  deposits  and  legal  tenders,  the  banks'  state- 
ments of  June  15  and  July  13  compare  as  follows  : — 

June  15.  July  13.  Increase. 

it  tfi  4t 

Loans    , 246,223,465     ...     247,912,009     ...       1,683,544 

Deposita 180,317,768     ...     197,872,063     ...     17,554,300 

Legal  tenders  ...;.,...  57,924,244  ...  72,495,708  ...  14,571,414 
To-day  the  market  close  8  with  extreme  ease  at  4  percent,  on  Govern- 
ments, and  5  per  cent,  on  stocks.  On  prime  paper  the  rate  is  6  to 
7  per  cent.,  lower  grades  being  very  irregular  and  difficult  of 
n.  gotiation.  The  following  are  the  quotations  for  loans  of  various 
classes : — 

Per  cent,  per  aonnm. 

Loans  on  call,  stock  securities  4        5 

Do.  bond  and  mortgage  6        7 

Prime  endorsed  bills,  2  mouths    6        7 

Do.  do  3  and  4  months 7        8 

First-class  single  names      9       10 

Other  good  bills U      15 

IMPOETS  of  FOBEIGN  Dby  Goods  at  NEW  YORK  for  the  Fiscal  Tear 

ending  with  June. 

Entered  for  Consumption. 


1864-5. 
dols 
Manufactures  of  wool 9,768,951 

—  cotton    3,406,868 

—  silk    6,339,872 

—  flax    5,592,095 

Miscellaneous  dry  goods  1,654,802 


1865-6. 
dols 
..  .^7,251,361 
...  18,908,481 
...  21,967,699 
,.,  1.5,526,357 
...     6,918,506 

Total  entered  for  oonRumption..  26,762,595     ...100,572,404 

Withdrawn  from  Warehouse, 
Manufactures  of  wool 12,341,240     ...13,135,752 

—  cotton   3.270,830    ...     4,910,392 

—  silk    4,680,578     ...     5,r)00,117 

—  flax   4,578,955     ...     4,074,277 

Miscellaneous  dry  goods 1,125,015     ...        911,734 

Total  withdrawn  from  warehse  25,996,619     ...  29,132,272 
Add  entered  for  consumption...  26,762,595     ...100,572,404 


1866-7. 

dols 

22,176,901 

11,454,048 

12,252,016 

9,703,574 

6,844,714 


62,431,253 

,.  17,697,334 
.  6,504,082 
.  7,882,075 
.  6,368,026 
.     1,476,520 


Total  thrown  on  the  market  ... 

Entered 

Mauufactures  of  wool  

—  cotton  

—  silk    

—  flax    

Miscellaneous  dry  goods  


52,759,214     ...129,704,676 
FOR  Warehodsino. 
11,469,214     ...  15,923,266 


2,861,494 
3,470,316 
4,260,357 
1,029,963 


6,210,498 
7,493,233 
5,842,026 

1,014,407 


,.  39,928,917 
..  62,431,253 

,.102,330,170 

.  17,811,741 
.  6,961,941 
..  7,280,109 
..  6,998,209 
..     1,924,017 


Total  entered  for  warehousing. 
Add  entered  for  consumption .. 


23,091,344     ...  36,483,430 
26,762,595     ...100,572,404 


40,976,025 
62,431,253 


Total  entered  at  the  port 49,853,9.39     ...137,055,834     ...103,407,278 

THE  COTTON    TRADE. 


LIVERPOOL— Aug.  1. 
Cotton  has  beon  in  fair  demand  throughout  the  week,  hut  the 
market  has  been  freely  supplied,  and  closes  rather  below  last 
Thursday's  quotations  in  some  descriptions.  There  has  been  only 
a  Umited  demand  for  Sea  Island,  and  prices  have  declined  Id  per 
lb  within  the  past  fortnight.  American  has  been  in  general  re- 
quest, but  in  the  early  part  of  the  week  rather  lower  rates  were 
in  some  instances  submitted  to.  Yesterday  and  to-day  prices 
have  been  more  steady,  and  recovered  last  week's  rates.  New 
York  advices  to  the  1st  instant  quote  middling  American  28  cents., 
costing  to  ?ell  in  Liverpool  lljd  per  sailing  vessel  or  steamer. 
Brazil  is  difficult  to  sell  at  last  week's  prices,  and  very  freely  offered. 


There  has  been  considerable  pressure  to  sell  Egyptian  during 
the  week,  and  prices  are  irregular,  the  quotations  biing  reduced 
Jd  per  lb.  The  lower  qualities  continue  much  neglected.  Smyrna 
has  declined  jd  per  lb  in  the  better  descriptions.  The  demand 
for  East  India  has  been  fair,  and,  with  a  limited  supply,  the  prices 
of  last  week  are  generally  maintained,  but  new  Oomrawuttee 
and  old  DhoUerah  are  ^ci  to  Jd  per  lb  lower. 

In  cotton  "  to  arrive"  the  only  transactions  reported  are — 
Mobile,  basis  of  middling,  July  sailing  lOd ;  Oomrawvttee,  fair 
new  merchants,  March  sailing,  7Ji  ;  ship-named,  T^d  ;  Bensal, 
fair  new  merchants,  early  March  sailing  at  6fd  per  lb.  The  sales 
of  the  week  amount  to  56,690  bales,  including  2,580  on  speculation, 
and  13,430  declared  for  export,  leaving  40,680  bales  to  the  trade. 

The  sales  to-day  will  probably  amount  to  about  10,000  bales  ; 
the  market  without  change. 

I'EICES  CURRENT. 


Descriptiona, 


Sea  Island 

Upland , 

Mobile , 

New  Orleana 

Pernnmbuco  

Biihla,  &c  

Maranham 

E^ryptian  (open  gin.) 

Smyrna  '. 

VV.  India,  &c 

Peruvian 

S  jrat — Gin'dDharwar 

Broach 

Dhollerah    

Oomrawuttee , 

Mangarole , 

Comptah 

Madras — Tinnevelly... 
Western 

Bengal , 

China  .., 


Ord. 


per  Jb 
d 
16 
9 


per  lb 
d 
17 
101 
lilt 
I0| 
lf>i 

n 

11 
Oi 

n 

n 
n 

e{ 

6? 
64 
64 


6i 


Fair. 


per  lb 

d 
19 
12 
12 
13 
11 
10 
111 
134 

84 
10 

lot 

84 

84 

81 

84 

7| 

8 

8 

n 

6J 
8 


Oood 

Fair. 


per  lb 
d 
23 


114 

lot 

12 
144 

8i 

104 

10{ 
8} 
81 
84 

f 
84 
81 


Qood. 


per  lb 
d 


llf 

104 
124 

154 

9 

114 
Hi 

9* 


per  lb 
d 
64 


154 
13 
1S4 
174 
94 
15 
124 

"98 
9 
94 


74 


^Same  perlodl866^ 
Mid.     Fair.    Good. 


per  lb 

d 
28 
14 
14 
144 
17 
154 
16 
17 

9 
134 
141 

"n 

7J 
7| 

74 

74 


per  lb 
d 
34 
161 
154 
16 
174 
164 
171 
23 
101 
144 
164 

114 

10 

10 

10 
9 

10 

10 

10| 
71 
94 


per  lb 
d 
52 


184 

174 

18( 

26 

Uf 

164 

174 


Impokts,  Expohts,  Consumption,  <fcc — 1867. 

Imports  from  Jan.  1  Exports  from  Jan.  1 

to  Aug.  1.  to  Aug.  1. 


Descriptions.  1865 

bales 

American 948514 

Brazil,  Egypt,  Ac  620471 

East  India,  China,  and  Japan...    962168 


1867  1866 

bales  bales 

1012629     136327 

616603     92965 

462606     253669 


Total  2431153     ...  1991837     462861 


478070 


Stock,  Aug.  1. 

1866  1867 

bales  bales 

968260 676800 

The  above  figures  show  ; — 


Consumption  from  Jan.  1  to  Ang.  1. 
1866  1867 

bales  bales 

1418610    1370010 


Balef. 

A  decrease  of  import  compared  with  the  same  date  last  year  of  4  i0,320 

A  decrease  of  quantity  taken  for  consumption  of 48.600 

A  decrease  of  actual  export  of 3,780 

A  decrease  ol  stock  of  282,460 

In  sneeulation,  there  is  a  demand  of  94,650  bales. 
The  imports  this  week  have  amounted  to  34,654  bales.       The 
actual  exports  are  15,558  bales. 


LONDON— Aug.  1. 

Annexed  is  a  portion  of  the  circular  issued  this  week  by  the 
London  Cotton  Brokers'  Association : — 

We  have  to  report  a  quiet  market  throughout  the  weak,  the 
business  having  been  to  some  extent  restricted  by  the  firmness  of 
holders,  and  prices,  with  but  few  exceptions,  remain  unchanged 
from  our  quotations  of  Thursday  last.  Telegraphic  advices  fiom 
New  York  to  the  1st  inst.  quote  middling  Uplands  28  cents. 
Gold,  140. 

PRESENT    QUOTATIONS. 

FWr 
Mid.  Fair.       to  Good  Fair, 
per  lb  per  lb 

d 


Ord.  to  Mid. 

per  lb 

d        d 


d 
84  @ 

81 


Oood  to  Fin* 
per  lb 

d         d 
,      91®  ... 

9  94 


Sarat— Sawglnnod @ 8 

Broach  61        Of    7f 

DhoUera    61        6{    71    81 

Oomrawatteo  61       6*    74    8J  84 

Mangarole 6         61    7      75 

Comptah   6  64    74    8  84 

MicJras— Bourbon  Seed    

TinuiTelly 6i        6}    7      71  8 

Northern  &  Western    ™  7      7i  8 

Coconada 7      7|  8 

Coimbatoro  &  Salem    7      74  8 

Scinde    64    7  74 

Bengal  61     64  7 

Itangoon   ^1    7  8 

China 8      81  81 

West  iiidiai'&c!'!!"!!"!    "84       94    ".•..    io      11         12 

BrazU 84      10      104    H  12. 

■imynia  and  Greek 7  7}     81    9  9» 

Imports,  Deuvkries,  and  Stock  of  East  India,  China,  and  Japan 
Cotton  in  London. 
8iu*at  &                        Bengal  &     China  ft 
Scinde.       Madras.      Rangoon.       Japan.        TotaL 
bales.           bales.            bales.           bales.  bales 

Imports,  Jan.  1  to  Aug.  1,  1867       5063  ...     G3186     ...    37015     .„       1048  ...  Il-'i7!8 

^^  —  1866    24929  ...  159008     ...    36617     ...        396  ...  230979 

_  _  1866       8498  ...     79609     ...     17130     ...     15134  ...  129239 

DeUTered,Jan.ltoAug.  1,1867       6619  ...     64326     ...     27846     ...       2295  ...     96869 

_  _  1866     14491  ...  126551     ...     24821     ...        164  ...  174112 

_  —  1865     11676  ...  105220    ...     28837    ...     26390  ...  176916 

Stock,  Aug.  1,  18C7  4223  ...     60231     ...     21676     ...         207  ...     83629 

_  1866  13848  ...     67629     ...     16000    ...        657  ...     91738 

_  1866  6424  ...     81611     ...     13314     ...       6014  ...     61389 


0 

8f 

"9 
"k 


7{ 

■■94 

13 
13 
9f 


n 


19 
16 
101 


886 


THE  ECONOMIST. 


FAug.  3,  1867. 


Cotton  Afloat  to  Eubope. 

Coast,  for  Foreign  Total  Total 

London.    Liverpool      orders.       ports.  1867.  1866. 

FVom  bales.  bales.  bales.        bales.  bales.  bales. 

Bombay  45.01  ...    616:128  ...     194:!  ...    3Mil  ...  Ji.'i8774  ...  351713 

Knrracheo  8756  ...      11802 20558  ...  22022 

Madras 2137.i  ...        2950 4474  ...      28799  ...  89908 

Ceylon  and  Tuticorin    21:!:12 21382  ...  13:J77 

Calcutta  27U:!9  ...      74260 1017  ...  103246  ...  1527o9 

China* 12C87 

Japan*    • •  50 

*  2  ricula  each.  ■ — —      -^-^  '  ^-^.— 

18C7 81953  ...     605340  ...     1943  ...    41473  ..  732709 

1866 60604  ...    511871  ...     34S7  ...    10584 592540 

Sales  to  arrive  : — .500  bales  Tiniiivelly  at  7.j(3,  August  ship- 
ment, cu^ranteed  good  fair ;  200  bales  Bengal  at  6^d  to  6|d, 
June  to  April  sailing,  guaranteed  fair ;  50  bales  Oomrawattee  at 
7|d,  May  sailing,  guaranteed  fair — total,  750  bales. 


NEW  YORK— July  19. 

The  receipts  of  cotton  at  all  the  ports  this  week  show  a  still 
further  decrease,  the  total  reaching  only  6,020  bales  (against  7,932 
bales  last  week,  9,180  bales  the  previous  week,  and  10,023  bales 
three  weeks  i-ince),  making  the  aggregate  receipts  since  Sept.  1, 
this  year,  1,829,206  bales,  against  1,982,230  bales  for  the  same 
period  in  1865-0.  The  aggregate  receipt-s  at  all  the  ports  for  the 
corresponding  week  of  1860  was  7,033  bales.  In  ihe  exports,  there 
is  also  a  further  considerable  decrease  this  week,  the  total  reaching 
only  18,787  bales,  against  24,257  bales  last  week,  and  36,688  bales 
the  previous  week. 

For  the  corresponding  week  in  1800,  the  shipments  from  all  the 
ports  amounted  to  only  5,840  bales.  The  total  foreign  exports 
from  the  United  States  since  September  1  now  amount  to 
1,499,154  bales,  against  1,471,855  bales  for  the  same  period  last 
year,  and  the  stocks  reach  only  185,972  bales,  against  341,039 
bales  at  the  same  time  in  1800.  Below  we  give  our  usual  table 
of  the  movement  of  cotton  at  all  the  ports  since  Sept.  1,  showing 
at  a  gUnee  the  total  receipts,  exports,  stocks,  &c. : — 

Keceipis  and  Exfoeis  oI  Cotton  (bales)  since  Sept.  1,  and  Stocks  at  dates 
mentioned. 


Ports. 

New  Orleans  July  12 

Mobile 

Charleston  

Savannah 

Texas  

New  York  

Florida 

Nortli  Catolina 

Virginia  

Other  porta 


J 

eceived 

' -Exported  since  Sept.  1  to 

since 

Great 

Olher 

Sept.  1. 

Britain. 

France.        foreign. 

Total. 

12 

705921  . 

.    393G12  . 

.     15595S  ...    50857  ... 

599422 

12 

228161  . 

.     1419')9  . 

4302  ...      8.506  ... 

149837 

12 

150615  . 

.      74174  . 

3524  ...        740  ... 

78438 

12 

226808  . 

..    1CS592  . 

959 

109551 

6 

174173  . 

..      58303  . 

7798  ... 

6G101 

19 

114707  . 

.    861104  .. 

.      2S314  ...    62089  ... 

451)07 

12 

67097  . 

3011  . 

3011 

19 

37528  . 

634  . 

634 

19 

103187  . 

.       12901  . 

12901 

19 

31009  . 

..      27531  . 

321  ... 

278)2 

Total 182920G  ...  1180731  ...    193U2  ., 

Shipments 
to  Northern 


Ports. 


ports. 


126311  ...  U99104 


Stock. 


New  Orleans  July  12    221,740    4S,668 


Mobile 

Charleston  

Savannah 

TeKaa   

New  York  

Florida 

North  Carolina 

Virginia  

Other  ports 


69,596    ... 

..      12,616 

80,197     ... 

3,134 

1C6,720    ... 

6,S(;2 

86,090    ... 

8,312 



..      72,000 

89,173    ... 

480 

36,995    ... 

.. 

89,897    ... 



..      35,000 

720,408    ... 

..     185,972 

Total. ^    ^„„,„.. 

The  market  this  week  has  been  firm,  with  an  improving  demand 
towards  the  close,  and  prices  tending  upward.  Early  in  the  week 
very  little  was  done,  spinners  buying  s parinsly  owing  to  addi- 
tional failures  being  reported  in  the  market  "for  goods.  There 
was  some  export  demand  from  the  north  of  Europe,  but  to  Great 
Britain  the  bhipments  fell  off,  and  speculation  was  quiet.  But 
later,  on  the  report  of  a  better  demand  in  Liverpool,  the  demand 
htre  improved  with  a  renewal  of  speculative  feeling,  and  the 
average  of  prices  paid  to-day  is  fully  one-half  cent,  hicher  than 
last  Friday.  The  continued  falling  otf  in  the  receipts,  the  greatly 
reduced  stocks  (amounting  in  all  to-day  to  only  186,972  bales), 
together  with  the  easy  state  cf  the  money  market,  and  the  pro- 
bability that  the  dome.-tic  spinning  demand  is  at  present  at  the 
minimum,  tend  to  strengthen  the  confidence  of  holders.  Sales  of 
the  week  are  14,000  bale?,  tf  which  10,000  bales  were  during  the 
past  three  days.     The  following  are  the  closing  quotations  :  — 

New  York  CLAe^iiricAiios.  Hew  OneaDi 

Upland.  Florida.  Mobile.       and  Toxaa. 


Ordinary  per  lb  21 

Good  ordinary 22 

Low  middlintr 24 

MiudllnfT   20i 

Good  middling 28 


21 

22 
24 

26i 
23 


21  . 
23  , 
25  , 
27j, 
29 


21 
23 

25 
27i 

30 


Ihe  following  are  the  receipts  of  cotton  at  Boston,  Philadelphia, 
and  Baltimore  for  the  last  week,  and  since  Stpt.  1  :— 


Last 

week. 

Receipts  from—  bales. 

New  Orleans 830    , 

Texas  

Savannah    ". 

Mobile *,*    * 

Florida ',**    [ 

South  Carolina V.' 

North  Carolina ^ 

I  Virginia  _ 120 

'  New  York,  &c 941 

lennossce,  Kentucky,  &c...      28 


-Boston. , 


Total  receipts    1,919 


Since 

Sept.  1. 

bales. 

..  70,601 

..  16,836 

..  1.5,163 

..  29,717 

112 

..    G,036 

Geo 

..  9,763 
,.  66,148 
..  31,009 

..23C,0:S5 


^Phiiadelphia.- 


Last 
week, 
bales. 
33    . 

iiS    .". 


-Baltimorc.- 


Siuce 

Se]>t,  1. 

bales. 

,  10,025 

8,199 
1,020 

3,606 
1,006 


.  22,855 


Last 
week, 
bales. 


8S 

4 
37 


Since 

Sept.  1. 

bales. 

,.       951 

407 

.    7,032 

200 

!    7,216 

.     2.468 
.  13,922 


,  32,19. 


The  exports  of  cotton  this  week  from  New  York  show  nn  in- 
creaee,  the  totil  shipmen's  reaching  8,290  bales,  against  5,885 
bales  last  yfeek.—Cummercial  and  Financial  Chronicle. 


MAEKETS  m  THE  MANDFACTUEING  DISTEICT8. 


Although  trade  continues  tolerably  healthy,  the  transactions  in 
goods  this  week  have  been  only  moderate ;  nevertheless,  prices 
generally  have  been  fairly  supported.  In  so-ne  few  inittances 
stocks  have  slightly  increased.  The  export  coal  trade  has  im- 
proved.    The  iron  trade  has  continued  very  inactive. 

MakcHester,  Aug.  1. — Notwithstanding  the  reduced  values  of 
all  classes  of  yarn  and  cloth,  no  increase  of  business  has  followed 
and  the  transactions  of  the  week  are  again  of  a  very  circumscribed 
character — for  no  market  is  there  any  buying  beyond  little  lots 
for  immediate  want.  The  improved  accounts  from  India  and  the 
East  generally  have  been  neutralised  by  the  large  exports  thence, 
to  a  great  extent  on  makers  account,  many  of  whom  prefer  to 
take  the  chance  of  a  distant  profit  to  selling  on  the  spot  at  a 
positive  loss.  The  home  trade  has  been  very  quiet;  consequently, 
prices  have  given  way  more  than  the  fall  in  the  raw  staple. 
Printers  of  all  kinds  are  very  depressed,  and  stock<  continue  to 
increase.  The  market  closes  very  quiet  with  very  little  confidence, 
even  in  the  present  reduced  values. 

CoMPAKATIVE  StaTEM1!N'T  OF  THR  COTTON  TRADE. 


Haw  Coitox 


Upland  fair per  lb 

Ditto,  pood  fair 

Pemambucofair 

Ditto,  ffood  fair 

No.  40  Mule  Yarn,  fair,  2nd  quality  ,. 

No.  30  Water  Twist,        ditto        

2e-in,  66  reed,  Printer,  29  yds,  4  lbs  2  oz 
27 -in,  72  reed,  ditto,  ditto,  5  lbs  2  oz 
39-in,  60  reed.  Gold  End  Shirtings  .37i 

yards,  8  lbs  4  oz 

40-in,  66reed,    ditio,    ditto,    8  lbs  12  oz 

40-in,  72  reed,    ditto,    ditto,    9  lbs  6 

89-in,  44  reed.  Red  End  Long  Cloth,  36 

yards,  9  lbs 


Price 

Au?.  1, 

1867 


a    d 
1    0 

Oil 

0  Hi 

1  3} 
1    3J 

«  c 

7  lOi 
10    6 


Price 

Aug. 
186C 


Price 

Aug. 
1865 


Price 
Aug. 
1864 


s    d 
2    7J 


Price 

Aug. 
1863 


22  6 
24  6 
26    0 


s    d 
1  Hi 

I'l'oj 

1  11 

2  3> 
2    3i 

10    0 
i2    3 

18    0 

20  0 

21  0 


12    9    22    6    17    6    13    9 


Price 

Aug. 
1862 


B    d 
2    0 


14    3 

16  6 

17  0 


Bradford. — Though  there  is  no  very  encouraging  improvement 
in  the  wool  market,  the  tone  has  become  a  shade  firmer.  In  the 
yarn  trade,  we  can  discern  no  improvement  either  in  demand  or 
price.  The  export  branch  is  particularly  devoid  of  animation. 
In  pieces  there  is  a  steady  but  slow  business,  and  merchants  only 
buy  to  assort  their  stocks. 

Leeds. — The  markets  in  the  cloth  halls  have  not  varied  much 
either  in  the  attendance  of  buyers  or  in  the  amount  of  business 
done.  The  demand  for  plain  cloths  is  stiil  rather  slack.  There 
is  no  change  in  the  prices  of  wool,  woollen  yarns,  or  goods. 

Kochdale. — The  flannel  market  was  rather  better.  There  was 
a  larger  attendance  of  buyers,  and  more  business  was  done,  yet 
the  aggregate  sales  were  not  equal  to  what  is  usual  at  this  season 
of  the  year.  The  Yorkshire  goods  trade  is  devoid  of  animation, 
but  prices  are  steady.     A  moderate  business  is  doing  in  wools. 

Nottingham. — The  tone  of  the  market  is  a  little  in  favour  of 
buyers,  though  nearly  all  quotations  are  nominally  unchanged. 

HuDDEESFiEjLD. — Cheap  lots  have  been  mostly  inquired  for,  and 
parcels  of  regular  market  goods  at  usual  prices  have  been  much 
restricted  in  quantity.  The  low  goods  trade,  both  in  woollens 
and  unions,  continues  very  quiet,  the  shipping-houses  inquiring 
more  for  better  class  goods  this  season. 

Dundee. — Business  in  every  department  of  our  trade  has  con- 
tinued very  quiet.  In  flax  on  the  spot  the  business  done  has 
been  very  limited,  and  the  inquiry  has  scarcely  been  so  active  as 
of  late.  Prices,  however,  are  well  maintained,  partly,  no  doubt, 
owing  to  the  smallness  of  the  available  stock  in  first  hands,  almost 
all  the  goods  which  have  lately  arrived  havin/  gone  direct  to  con- 
sumers. 

Glasgow. — The  iron  market  is  firm.  No.  1,  533  9d  to  54s ; 
warrants,  523  9d  to  633  ;  No.  3.  523  9d  to  53a. 


CORN 


AMERICAN  GRAIN  AND  FLOUR  MARKETS. 

New  York,  July  19. — Flour  opened  dull,  and  early  in  the  week 
began  to  decline  under  liberal  receipts  from  the  West,  and  better 
supplies  of  wheat,  mainly  from  California,  which  have  enabled 
local  millers  to  work  to  their  full  capacity.  Prices  gave  way  25c 
to  50o  per  barrel ;  but  with  very  small  receipts  in  the  past  two 
or  three  days,  and  some  advance  in  the  Liverpool  grain  markets 
reported  to-day,  the  close  is  quite  steady,  with  an  improved 
demand.  We  have  not  as  yet  received  any  considerable  parcels 
of  new  flour  from  the  South,  and  the  stocks  of  all  grades  are 
extremely  light,  causing  prices  to  be  very  sensitive  to  any  unfa- 
vourable event.  Wheat  declined  10c  to  35c  per  bushel  from  our 
last  quotations,  under  hberal  arrivals  from  California  and  in- 
creased supplies  from  the  South.  The  Southern  wheat  thus  far 
received  has  been  mostly  in  small  parcels,  which  are  not  attrac- 
tive to  our  millers,  and  the  full  strength  of  our  markets  cannot 
be   called   out  until  full  cargoes   of  regular  quality  are  offered. 


The  supply  of  California  wheat,  now  on  the  market  amounts  to 
about  150,000  bushels.  Corn  has  been  dull  and  drooping  under 
increasing  supplies,  and  lower  quotations  from  Liverpool,  until 
'  to-day,  when,  with  reducel  rates  of  freight,  and  some  advance  at 
Liverpool,  prices  recovered  one  or  two  centj  per  bushel,  with 
large  sales  for  export. 

LONDON    MARKETS. 


Aug.  3.  1867.] 


THE  ECONOMIST. 


887 


STATE  OF  THE  COEN  TEADE  FOE  THE  WEEK. 
Maek  Lanb,  Friday  Evening. 

Although  very  little  English  wheat  has  been  received  this 
week,  coastwise  or  by  land-carriage,  the  demand  for  all  kinds  has 
ruled  heavy,  and  the  advance  in  the  quotations  realised  on  this  day 
sen'mjiht  has  not  been  supported.  The  importations  of  foreign 
wheat  have  been  on  a  fair  average  scale,  but  the  show  of  samples 
has  not  increased.  The  transactions  have  been  on  a  restricted 
scale,  at  barely  late  rates.  The  few  parcels  of  barley — wholly 
foreign — brought  forward  have  sold  at  very  full  prices.  There 
has  been  a  fair  sale  for  malt,  at  previous  rates.  The  arrivals 
have  been  moderately  good.  The  best  oats  have  commanded 
full  prices,  but  heated  parcels  have  been  much  neglected.  Beans, 
peas,  and  flour,  have  sold  at  extreme  rates. 

The  continental  markets  have  been  firm  for  most  kinds  of  pro- 
duce. In  America,  rather  a  heavy  fall  has  taken  place  in  the 
value  of  wheat  and  flour. 

The  following  statement  shows  the  shipments  of  wheat,  flour, 

barley,  and  oats  from  the  port  of  San  Francisco  from  July  1, 
1866,  to  June  17,  1867  :  — 

'Wh:at.           Barley.  Oats.  Flour. 

100  lbs.            100  lbs.  100  lbs.          100  lb>. 

Exports  to  June  17 34,802  ...        '    129    ...  168     ...      24,916 

Previously  from  July  1,  1S66    3  557,201  ...    165,334    ...  86,335    ...    439,925 

Total  to  June  17   3,592,003     ...    165,504     ...     86,505     ...    464,841 

The  Chicago  Tribune  thus  refers  to  the  crops  in  America  : — It  is 
now  an  ascertained  fact  that  the  crop  of  wheat  which  has  been 
gathered,  and  is  now  gatheiing,  in  the  United  States,  ii  generally 
the  largest  and  best  which  has  ever  been  raised  in  this  country. 
The  crop  has  reached  a  succe-sful  harvesting,  more  free  from 
casualties  of  all  kinds  that  has  ever  been  known.  The  uheaf, 
both  winter  and  spring,  will  be  cf  a  superior  quality. 

In  Scotland,  the  sale  for  wheat  has  been  inactive  ;  but  most 
other  articles  have  realised  full  quotations. 

The  Irish  markets  have  been  somewhat  heavy  ;  nevertheless, 
prices  have  been  fairly  supported.  The  supplies  of  produce  on 
ofier,  have  been  very  moderate 

'Ihe  number  of  vessels  laden  with  grain  now  on  passage  from 
ports  eastward  of  Gibraltar  is  now  451,  chiefly  wheat,  against 
306  last  month,  and  356  in  1866. 

Mr  George  Dornbusch  thus  reports  the  state  of  floating  grain 
and  seed  trades : — Since  this  day  week  47  grain-and-seed-laden 
vessels  have  arrived  at  ports  of  call — viz,  28  wlieat,  7  maize,  two 
barley,  6  rye,  3  linseed,  1  cottonseed.  The  trade  has  been  rather 
quiet  in  tone,  especially  on  fine  days,  and  operations  have  not 
been  extensive.  Wheat — For  fine  cargoes,  firm  at  last  week's 
prices ;  inferior  lower.  In  cargoes  on  passage  and  for  forward 
shipment,  a  fair  amount  of  business  has  been  done  at  lull  prices. 
The  demand  for  the  continent  continuet.  Maize  dull,  and  prices 
declined  6d  to  78.  Barley  none  offering  off  the  coast.  In  corn 
on  passage  and  for  autumn  shipment,  a  large  business  has  been 
done  at  a  further  advance  of  6d  to  Is.  llye  arrived  in  active 
demand,  at  an  improvement  of  6d  to  Is,  but  scarce 
In  cargoes  on  passage  and  shipping,  the  demand  has  been  kept 
in  check  by  the  high  prices  a^ked.  The  reported  sales  are  as 
follows: — Wheat — 11  arrived  cargoes  :  Berdianski,  60^ ;  Ghirka 
and  Nicolaieflf,  59s;  Marianopoli,  59s  to  COs ;  Hard  to  Taganro*, 
543  6d  ;  Ghirka  and  Taganrog,  53s  3d  ;  Ghirka  and  Odessa,  59s 
to  60j  per  492  lbs  ;  Soft  Danubian  and  Murseille--,  54s  6d  ;  Chilian 
and  Valparaiso,  62*  8d  per  480  lb*.  On  passage:  Polish  and 
Odessa,  593  to  61s ;  ditto  and  Nicolaieff',  583  6d  to  59j  6d  per 
480  |lbs.  Shipping  or  shipped:  Polish  and  Odessa  583  6d  per 
480  lbs.  To  be  shipped  :  Banat  and  Hungarian  and  Trieste, 
42s  6d  per  492  lbs,  f.o.b.,  January  shipment.  Maize  — 4  arrived 
cargoes  :  Enos,  363  6d ;  Anacria,  3o3  9d  ;  Bulgarian,  363  3d  ; 
Wallachian,  353  9d  per  4801bs.  Shipping:  Bosnian  and  Trieste, 
3 Is  6d  per  480  lbs.  Barley — 1  arrived  cargo:  Taganrog,  33 s  ; 
just  shipped  :  Binat,  32s  6d  ;  chipped  or  to  be  shipped  : 
Danubian,  29s  6J ;  shipping  or  shipped :  Daira  and  Alexandria, 
29s.  To  be  shipped  in  the  autumn  :  Danubian,  27s  6d  to  28s  6d  ; 
Egyptian,  263  6d  to  283  3d  ;  Banat,  22s  6d,  f.o.b.— all  per  4001b5. 
Rye — 2  arrived  cargoes :  Black  Sea,  423  ;  Azow,  423  6d.  On 
passage:  Azow,  393  6d ;  Black  Sea,  40s.  Just  stiipped  :  Azow, 
38s  6d.  Shipping  :  Azow,  38s  6d  ;  Enos,  38s  3d— all  per  480. bs. 
Beans  on  passage :  Saide  and  Alexandria,  363  per  480  ibs.  Lin- 
seed easier.  The  fol  owing  sales  have  been  reported: — Arrived: 
Clack  Sea,  633  Cd  per  424  Ihs  A.T.  Just  shipped  :  Black  Sea, 
61s  9d  per  424  lbs,  A.T.  Shipped  or  to  be  shipped:  Calcutta, 
643  to  64,3  6d  per  410  lbs,  A.T.  Cottonseed  firm— 1,200  tons 
Egyptian  and  Alexandria  have  been  sold  51  17s  6d  per  ton,  f.o.b. 
To  be  shipped  in  monthly  lots  of  400  tons  each — November, 
December,  January. 


The  London  averages  announced  this  day  are  : 

Wheat J.'ji 


Barley 
Oats 


1  at  70 


Wheat, 
qrs. 
English  &  Scotch    1130 
Irish 

Foreign 30460    4270 


Suir  Arkiv*ls  this  Week. 


arley. 

Malt. 

Oats. 

qrs. 

qrs. 

qro. 

...      . 1210    .. 



Flour. 

sachs 

620 


,  74110  . 


brU. 


PRICES  CURRENT  OF  COEN,  &c. 


Wheat— English,  Old  white 70      72 

red 63      70 

English,  white,  new 

red,  new 

Danzig  and  Kojnigsberg,  high 
mixed  „ 72      74 

—  —  mixed  67  71 
Rostock  and  Wismar,  new  &  old  68  72 
Stetin,  Stralsund,  and  Wolgast  66  70 
Danish,  Holstcir,  &  Brunswick  64      66 

Rhenish  and  Brabant  G^      66 

St  Petersburg,  soft.. .per  496  lbs  61      63 

Common  and  Sursk 53      60 

Kubanka 60      62 

Odessa  and  Sea  of  Azoff,  soft, 

per  496  lbs  61      63 

Australian  68      70 

Barley — English  malting,  new 

Scotch  malting 

—  distilling 

—  grinding 

Foreign  malting   

—  distilling,  per  54  lbs  ...  37      38 

—  grinding  37      38 

O  Jessa  and  Danube,  per  400  lbs  S3      34 

Beans— English    39      44 

Dutch,  Hanoverian,  and  French  41  43 
Egj'ptian  it  Sicilian,  per  430  lbs  39      40 

Peas — English,  white  boiler8,n.-w 

—  grey,    dun,    and 

maple 44      46 

—  blue 46      66 

Foreign,  white  boilers,  old  41      43 

—  feeding  38      40 


Oats— English,  Poland  ft  potato  27 

32 

—        white,  feed 

?,"> 

28 

—        black 

2.1 

2S 

Scotch,  Hopetown  and  potato.. 

—      Angus  and  Sandy 

... 

... 

—      common _  .. 

Irish,  potato  

28 

31 

—     White  feed  „_._ 

—     Black    

••• 

—     Light  Oalway „.... 

III 

Danish 

25 
95 

Swedish  

?7 

24 
24 

Dutch  and  Hanoverian 

57 

Rte— English 

38 
50 

Tares — Scotch,  large _.per  qr 

60 

40 

Indian    Codn,    per    480    lbs- 

American,  white  

37 

»R 

—         yellow  and  mixed  ... 

36 

87 

Galalz,    Odessa,    and    Ibrail, 

yellow 

37 

38 

FiOCR,  per  280  lbs— Town  made 

delivered  tothe  baker  .._ 

fits 

en 

Country  marks ., 

4? 

46 

French  and  Belgian 

45 

(>0 

American  and  Caiudiau  fancy 

brands  pcrl96  lbs 

36 

S8 

American   superfine    10   extra 

superfine „ 

3t 

35 

American  common  to  fine  

—        heated  and  sour 

Oatmeal— Scotch,  fine,  per  ton  £18 

ISJ 

—           —      round   „ 

17i 

18 

COLONIAL  AND  FOREIGN  PRODUCE  MARKETS. 
TRANSACTIONS  OF  THE  WEEK. 

FOK  RepOET  or  THIS  DAV'3  MaEKETS  SEE   "  POSTSCRIPT." 

MiNOiNo  Lane,  Friday  MoBNiua. 

Sugar. — The  market  remains  steady,  but  it  is  without  imy  return  of 
.animation,  in  the  absence  of  speculation.  A  fair  ilemaud  still  prevails 
for  West  India,  of  -which  2,G03  casks  sold  in  three  days,  including  Barba- 
does,  by  auction,  at  31s  to  35s  Gd  per  cwt.  Other  descriptions  are  un- 
altered on  the  spoS,  and  the  sales  of  foreign  afloat  are  limitod.  Tho 
stock  has  been  increased  to  94,000  tons,  owing  chiefly  to  the  heavy 
quantity  of  West  India  just  landed.  When  compared  with  last  year,  a 
decrease  of  13,050  tons  is  apparent.  The  deliveries  of  last  week  were 
upon  a  smaller  scale  than  for  some  time  past. 

Jilauritius. — A  limited  business  is  reported  privately,  including  good 
gi'ainy,  at  368  9d. 

Madras, — 1,000  bags  soft  Jaggery  have  sold  at  249  Gd. 

i'enang. — 1,367  bags,  by  auction,  sold  steadily,  at  SOs  to  323  for  low 
to  middling  soft  yellow. 

Manilla. — A  few  sales  have  been  made  in  unelayed,  at  253  Gd.  300 
tons,  to  arrive,  at  2Gs  per  cwt. 

Other  Foreign. — 515  casks  235  barrels  Porto  Rico,  by  auction,  three- 
fourths  sold  at  full  prices  :  brown  and  low  yellow,  293  to  323  Gd  ;  mid- 
dling to  good,  333  to  SGs  Gd.  Two  floating  cargoes  of  Cuba  are  reported 
for  tho  United  Ifingdom,  at  223  9d  per  cwt. 

Refined. — The  market  has  not  shown  any  improvement,  and  the 
demand  is  of  moderate  extent,  at  easier  rates  for  common  dry  goods. 

JIOLASSES. — About  300  puncheons  West  India  have  sold  : "  Barbadoes, 
IGs  Gd  to  Kia  9d  ;  St  Kitts,  15s  Gd  per  cwt. 

Cocoa. — Tho  demand  is  still  slow :  870  bags  Trinidad  offered  by 
auction,  a  small  part  sold  at  previous  rates  for  the  sound  portion,  in- 
cluding fine  at  953  to  9G3.  200  bag3  Grenada  realised  formei;  rates,  and 
part  sold  at  503  to  oSs.  277  bags  Guitj-aquil  were  bought  in  at  553  to 
57s  ppr  cwt.  Tho  deliveries  although  largo  are  exceeded  by  the  arrivals, 
and  tho  total  stock  now  amounts  to  33,135  bags,  &c.,  ag:iin3t  14,450 
bags  at  the  same  date  la5t  year. 

Coffee. — Colory  kinds  of  Plantation  Ceylon  obtain  full  rates,  and 
tho  public  sales  have  gone  off  well.  Common  sorts  are,  however,  easier 
in  price.  Native  remain  dull.  East  India  descriptions  have  sold  at 
about  on  a  par  with  last  week's  rates.  221  packages  Jamaica,  part 
found  buyers  at  5Gs  to  72s  Gd.  1,002  bags  Native  were  partly  disposed 
of ;  good  at  Gls  ;  2,082  casks  918  barrels  and  bags  Plantation,  all  sold  ; 
middling  to  good,  773  to  893 ;  pale  and  small  to  low  middling,  C93  to 
7Cs.  133  half  bales  greenish  Alexandria  Mocha  realised  953  Gd  to  998 ; 
4G0  cases  1,810  bags  East  India,  realised  7Gs  to  953  Gd.  A  floating  cargo 
of  Rio  has  sold  for  a  near  port  at  about  393  per  cwt.  1,780  casks.  1,149 
barrels  and  bags  plantation  Ceylon,  by  auction,  chiefly  sold :  pale  and 
mixed,  CS3  to  743  ;  middling  to  good,  763  to  8G3  Gd.  1,002  bags  native 
part  sold  :  bold,  Cis ;  good  ordinary,  593  oer  cwt. 

Tea. — The  market  is  dull,  and  tho  trade  do  not  show  any  incroaso  of 
confidence ;  consequently,  tho  week's  business  is  unusually  limited. 
Numerous  public  sales  are  declared  for  tho  ensuing  week. 

Rice. — A  very  active  demand  stiU  prevails,  and  numerous  cargoes  of 
soft  grain  have  sold  to  arrive  for  the  continent  and  the  United 
Kingdom:  Bassein,  lis  to  llsGd;  Rangoon,  lis  to  lis  9d;  American, 
lOs  lO^d  to  II3  4^ii.  Tho  cargoes  reported  sold  are  seventeen 
to  yesterday.  The  small  stock  and  high  pretensions  of  holders  prevent 
business  on  tho  spot.  1,022  bags  new  Bengal,  by  auction,  part  sold  ft 
133  3d  for  small  broken  white.  150  tons  Bengal  sold  to  airive,  At 
133  per  cwt  for  Dacca  grain.  The  remainder  takan  in  above  the 
value. 
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turuBTa  and  libLivicui^b  of  Kick  to  July  27,  with  Stockb  on  hand. 

18^7  18C6  1866  18G4 

Imported  _...ton«      2)1)0    ...    10150    ...    2S610    ...    30100 

Delivered  207(10    ...    3000    ...    41S60     ...    46109 

Stock 8540    ...     IWeO    ...    22770    ...    20810 

Delivered  last  week,  479  tons. 

SncES The  principal  feature  to  notice  has  been  the  sales  of  ginger, 

which  wont  at  irregular  prices  for  477  cases  Cochin.  Bold,  4/  9a  to  (il  2s ; 
small  and  wormy  to  good,  2/  Ss  to  il  8s.  467  bags  African,  part  sold 
at  a  lower  price,  viz. —  27s  for  not  very  good  quality.  401  barrels 
Jamaica,  only  partly  sold,  at  45s  to  74s  for  small  to  fair  quality.  Good 
cassia  lignea  has  realised  11  Oa  to  Ills  per  cwt.  Black  pepper  continues 
quiet.  Business  has  been  done  in  Ponang  at  2Jd  for  common,  and  840 
bags  by  auction  realised  the  same  price.  1G4  bags  Singapore  white  of 
fair  quaUty,  sold  at  6d  to  6^d.  Pimento  firmer,  with  sales  at  IJd  to  2d 
per  lb. 

Saltpetre. — Bengal  has  been  firm,  but  the  sales  rather  limited,  at 
full  rates;  refraction,  8^  to  4,  173  9d  to  18s  Gd.  300  tons  afloat  at 
19b  3d  per  cwt,  usual  conditions. 

lui-OKia  and  Deliveeies  of  Saitpetrk  to  July  27,  with  Stocks  on  hand. 
18C7.  1866.  18fi«.  1804. 

Imports tors      47:0     ...      S252     ...      4»',t8    ...      8793 

Deliveries 7430    ...      .5960     ...      6400    ...      7620 

8to^l£ 8040     ...      7350    ...      5(00    ...      8360 

Delivered  last  week,  291  tons. 
Metals. — There  is  again  a  great  want  of  animation  perceptible. 
Foreign  tin  has  become  dull ;  Straits,  80/  lOa  to  87/  cash.  Nothing  of 
interest  has  occurred  in  spelter  this  week,  only  limited  sales  being 
effected.  British  iron  is  quiet.  Scotch  pig  steady  at  52a  7^d,  mixed 
numbers.     Copper  has  been  quiet. 

JcTB. — The  public  sales  on  Wednesday  went  off  at  full  prices,  at 
which  some  sales  are  reported  afloat.  By  auction,  5,352  bales  about 
half  sold  at  17/  lOs  to  22/  10s  per  ton. 

Hemt. — Manilla  continues  to  obtain  high  prices  for  small  parcels. 
Fine  quality  by  auction  realised  53/  Ds  to  54/  ISs  for  cash ;  50/  paid 
for  fair  roping.     Russian  firm,  at  the  recent  enhanced  prices. 

LiNSEKD. — The  market  is  quiet,  with  prices  rather  in  favour  of  the 
buyers.  A  large  cargo  of  Black  Sea  off  the  coast,  has  sold  at  638  6d ; 
one  just  shipped,  62s  9d,  for  the  United  Kingdom.  Calcutta,  on  the 
spot,  67s  6d  to  68s ;  July  and  August,  64s  per  quarter. 

Peprolbum. — An  advance  of  over  Id  per  gallon  has  ttvken  place  in 
American  refined  since  our  last  advices,  and  the  market  closes  Arm, 
but  quiet,  at  la  4d  to  Is  5d  as  to  quality  on  spot ;  Is  5d  to  Is  5|d 
September,  and  Is  6d  October  to  December  deliveries.  For  a  cargo  of 
Btandai-d  white,  due  in  about  a  fortnight.  Is  5d  is  reported  refused. 

Oils. — The  market  for  olive  shows  a  slight  improvement,  with  sales 
of  Cephalonia  at  60/.  Fish  oils  are  dull.  The  refiners  have  reduced 
their  price  of  bagged  sperm  to  116/,  and  crudes  may  be  quoted  8/  to  11/ 
less.  Linseed  oil  has  declined  here  and  in  Hull.  Price  on  the  spot, 
39/  to  39/  53 ;  forward  deliveries,  37/  10s  paid.  In  rape,  considerable 
sales,  at  higher  rates.  English  brown,  on  the  spot,  39/ to  39/  lOs,  and 
40/  to  40/  lOs  for  September  to  December  deliveries.  Holders  of  foreign 
brown  have  accepted  lOs  under  their  previous  demands,  and  this  has 
resulted  in  nearly  the  whole  stock  here  having  been  bought  at  39/  10s, 
at  which  there  are  still  buyers.  Refined  is  firm,  at  41/  English,  and 
42/  to  42/  10s  foreign.  Cocoa-nut  continues  to  meet  a  good  demand. 
Fine  palm  is  rather  dearer,  owing  to  inadequate  supplies,  viz.,  40/  os  to 
40/  lOs  per  ton. 

Tallow. — The  market  is  quiet,  but  yesterday  rather  more  demand 
prevailed.  Beat  Petersburg  Y.C.,  44s  9d;  new,  45s  Gd;  October  to 
December,  4os  9d  per  cwt. 

Paetiodlaks  of  Tallow.— Monday,  Ju"y  29,  1867. 

18G4.  

ca«ks. 

Stock  this  day 45,112 

Delivered  lust  week    985 

Ditto  from  1st  June 8,581 

Arrival  last  week 3,459 

Ditto  from  1st  June 8,'i82 

Price  01  Y.C 4!s  gd 

Price  of  Town 438  od 


1865. 

186B. 

1867. 

casks. 

casks. 

casks. 

29,889     . 

.     27,217     . 

.    14,754 

1,178     . 

..       1,513     . 

901 

11,096     . 

..     11,203     . 

..      8,929 

1065     . 

.       2,4S7     . 

57 

8,502     . 

..     10,095     . 

..      6,062 

41s  6d    . 

..   44s  3d     . 

.    44s  9d 

43s  9d     . 

.    453  Od     . 

.    46s  »d 

English  Wool. — Market  very  quiet,  with  a  downward  tendency. 

Colonial  Wool.— The  market  is  unchanged. 

Flax. — Market  steady. 

Hemi". — Market  very  firm  at  the  (juotations. 

Silk. — The  market  stiil  remains  without  improvement. 

Tobacco. — Demand  has  been  confined  to  limited  selections  of  American, 
for  immediate  use,  at  steady  prices.  The  only  sale  deserving  notice 
was  fifty  hogsheads  of  Virginia  leaf  for  the  navy.  Other  growths,  with 
the  exception  of  Dutch,  found  buyers  to  a  full  average  extent. 

Leather  and  Hides. — The  trade  during  the  past  week  has  been 
moderate  in  extent.  There  was  again  a  short  supply  of  leither  at 
Leadenhall  on  Tuesday,  with  a  good  demand  for  prime  light  English 
butts,  and  good  English  butts  of  all  averages.  Best  English  bellies, 
light  shoulders,  shaved  hides,  light  calf  skins,  and  English  horse  hides, 
were  also  in  request.  Market  hides  have  not  been  in  large  supply,  and 
fully  support  late  prices. 

Metals. — There  continues  to  be  little  to  report.  Some  sales  of 
copper  (English)  have  been  made  at  prices  below  current  quotations. 
Iron  is  without  life.  Tin  has  not  been  so  well  inquired  for,  and  Straits 
has  receded  lOs  to  20s  a  ton  in  value.  Spelter  and  lead  have  both  been 
quiet  all  the  week      Tin  plates  find  a  fair  sale,  especially  coke. 

Tallow. — Official  market  letter  issued  this  evening : — 

■   e 

Town  tallow 47  3 

Fat  by  ditto  i  3} 

Yellow  Russia  U  3 

Mdton  stuff  86  0 

Rough  ditto  „ „ 18  » 

Greaves „  30  0 

Good  dregs S  0 


POSTSCRIPT.  Fbidat  Evening. 

Sugar.— The  market  is  quiet.  Of  the  West  India  brought  to  auc- 
tion, a  fair  portion  sold  at  about  former  rates.  2,750  bags  Mauritius, 
part  sold  at  21s  6d  to  Sis  for  low  middling  to  good  brown.  Sales  of 
West  India  for  the  week,  3,307  casks.  A  floating  cargo  of  Havana, 
No.  13,  sold  at  27s  per  cwt  for  Stockholm. 

Coffee. — 439  casks  Plantation  Ceylon,  part  sold  at  previous  rates. 
325  bags  Singapore  were  withdrawn.  533  cases  1,624  b.ig3  East  India, 
only  part  sold  at  abotit  the  former  value. 

Cassia  Vera  sold  at  GGs  Gd  to  G7s  per  cwt  for  good. 

Shellac  steady;  50  chests  partly  sold,  at  84s  for  good  pale  orange, 
693  for  good  bright  Uver,  57s  Gd  to  oSs  6d  for  reddish  liver  native 
orange,    56a  for  native  liver,  and  53s  to  54s  for  ordinary  dark  garnet. 

_  Oil. — 200  casks  palm  partly  sold  at  40s.     177  casks  Cochin  cocoa-nut 
oil  sold  at  51s  to  57s.     loS  casks  Sydney  sold  at  38s  to  49s  3d  per  cwt. 

Tallow. — Town  molted  advanced  to  47s  3d.  By  auction,  309  casks 
Australian  sold  at  438  to  45  6d  per  cwt. 


METROPOLITAN  CATTLE  MARKET. 
Monday,  July  29. — The  total  imports  of  foreign  stock  into  London 
last  week  amomitod  to  10,353  head.     In  the  corresponding  week  in  last 
year,   we  received  16,417;  in  1865,  21,100;  in   1864,  14,014;  in  1863, 
13,194;  in  18G2,  13,074  ;  in  18G1,  1.<J,191 ;  and  in  1860,  13,484  head. 

From  our  own  grazing  districts,  the  arrivals  of  beasts  fresh  up  this 
morning  were  moderate,  but  deficient  in  quality.  Good  and  prime  breeds 
were  in  fair  request,  at  prices  equal  to  Monday  last ;  but  other  stock 
moved  off  slowly,  at  a  decUne  in  the  quotations  of  2d  per  8  lbs.  The  top 
figure  was  5s  4d  per  8  lbs.  For  the  time  of  year  the  show  of  sheep  was 
only  moderate,  and  moat  breeds  came  to  hand  in  very  middling  condition. 
Prime  Downs,  half-brods,  Lincolns  and  Leicesters,  supported  last  week's 
currency  ;  but  all  other  breeds  gave  way  2d  per  8  lbs.  The  highest  price 
was  5s  2d  per  8  lbs.  We  have  to  report  an  exceedingly  dull  sale  for  lambs, 
the  supply  of  which  was  good,  at  2d  per  8  lbs  less  money.  The  extreme 
quotation  was  Gs  Gd  per  8  lbs.  Calves  were  in  full  average  supply, 
and  sluggish  request,  on  former  terms,  viz.,  from  4s  to  5s  Gd  per  8  lbs. 
The  sale  for  pigs  was  heavy,  and  late  rates  were  barely  supported. 
SuFPLiEs  ON  Sale. 

July  30,  18«e.  July  29,  1867. 

Bsasts 4,390    „..      4,4fi0 

Sheep  and  Lambs 31,260    „...    32,390 

Calves 464    „..         810 

Pigs    420    330 

Thdrsdat,  Aug.  1. — The  supply  of  beasts  is  very  small,  and  we  have 
consequently,  an  advance  in  price  on  all  descriptions.  The  mmiber  o 
sheep  is  scarcely  as  large  as  of  late,  but  quite  enough  for  the  deman  d 
Trade  is  very  slow,  at  last  Monday's  quotations.  There  are  many  more 
beasts  than  can  possibly  be  disposed  of.  Our  top  quotation  is  rarely 
reached.  Trade  for  calves  is  about  the  same  as  on  Monday.  Beasts  at 
market,  520;  sheep  and  lambs,  9,720;  calves,  473;  pigs,  60. 


ADDITIONAL  NOTICES. 

Refined  Sugar. — The  home  market  remains  steady,  without  any  par- 
ticiJar  alteration  to  note.  In  Dutch  crushed,  several  transations  have 
taken  place  of  B.  H.  1,  H.  R.  1,  and  A.  S.  R.  1,  o.,  293  6d  ;  barrels,  f.o.b. 
Amsterdam,  for  delivery  this  month. 

Green  Frutt.— Jlarket  quiet.  Crops  of  West  India  pine  apples  may 
be  considered  a  failure  this  season,  and  no  further  arrivals  expected. 
Lemons  of  good  qu.ality  support  their  value.  Some  parcels  Sicily,  sold 
by  Keeling  and  Hunt  at  public  sale,  sustained  the  price  obtained  of  late. 
Nuts  of  all  kinds  dull. 

Dry  FRurr.— The  reports  of  all  the  coming  crops  are  good,  both  as 
regards  quantity  and  quality.  The  market  here  at  present  is  duU, 
DUX  still  a  little  business  is  moving. 


Inferior  beef  3 

Middling  ditto  „..  3 

Prime  largo  ditto 4 

Prime  small  ditto 4 

Veal 4 


NEWGATE  AND  LEjVDENHALL. 

Per  8  lbs  by  the  carcase, 
d        s    d 
3  to  3    6 


Inferior  mutton ».. 

S        4    0  I  Middling  ditto   - 

0        4    4;  Prime  ditto _ 4    6 

S        4    8     SniaU  pork 4    0 

0        S    0  I  Large  pork 3    4 

Lunb,  48  Od  to  5s  2d. 


•    d       s 

3    4  to  3 
3  10       4 


3  10 


HOP  MARKET. 
Borough,  Friday,  Aug.  2. — The  condition  of  the  plantations  is  much 
the  s.ame  as  at  the  date  of  our  last  report.  There  is  a  firm  trade  for 
all  kinds  of  hops,  and  prices  are  well  supported.  Mid  and  East  Kents, 
9/  to  11/;  Weald  of  Kents,  9/  to  10/;  Sussex,  9/  to  9/  lOs ;  Famham,  9/ 
to  10/  10s  ;  yearlings,  6/  to  7/ ;  and  olds,  2/  10s  to  4/  43  per  owt. 


POTATO  MARKETS. 
Borough  and  Spixalfiblds,    Aug.   2. — These  markets    are    .imply 
supplied    with    potatoes.      On  the  whole,    the  trade   is    steady,  and 
prices   rule   firm.     English,   70s  to  140s  per  ton;  French,   4s  to  7s; 
Jersey,  5s  to  7a  per  cwt. 


COAL  MARKET. 
Friday,  Aug.  2. — The  arrivals  to-day  were  for  the  most  part  steamers 
on  contracts.  The  few  ships  of  house  coal  for  sale  were  cleared  off 
at  fully  last  prices.  Hartley's  were  dull  at  a  reduction  of  3d  to  6d. 
Wallsend:  Haswell  21s  6d— Hetton  21s  6d— South  Hetton  21s  3d— 
Hartlepool  20s  9d— E.ast  Hartlepool  21s  3d— Original  Hatlepool  21s  Gd 
— Braddyll's  Hetton  20s  3d— Tees  21s— Hetton  Lyons  18s  9d— Kello  20s 
— Tunstall  18a  9d— Lambert's  West  Hartly  IGs  6d— West  Wylam 
IBs  Gd.  Sliips  at  market,  34 ;  sold,  11 ;  gas  contracts,  ttc.  20---31 ; 
unsold,  3 ;  ships  at  sea,  35. 


LIVERPOOL     MARKETS. 


WOOL. 

(ritOK  OCR  OWK  COEKKSPONBEKT.) 

FaiDAT,   Aug.   2. — Our  East  India  public   sales,  which  opened  on 
Tuesday  and  will  close  on  Saturday,   are  proceeding  steadily  with  fair 
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competition,  and  prioea  are,  on  the  average,  quite  on  a  parity  with  those 
obtained  at  the  May  series.  About  17,500  bales  of  sundry  kinds  of 
foreign  wool  will  be  offered  during  the  ensuing  week. 


CORN. 

(PROM  OUE  OWS  CORRESPOITOENT.) 

Friday,  Aug.  2.— The  market  thinly  attended.  Wheat  fair  con- 
sumptive demand,  at  Id  decline  since  Tuesday.  Flour  slow,  at  late 
rates.  Beans  and  peas  firm.  Oats  and  oatmeal  without  change. 
Indian  corn  fair  sale,  at  6d  decline.     Mixed  American,  3ts  6d. 

Wakefibi.d,  Friday,  Aug.  2. — Wheat  held  for  last  week's  prices  ; 
but  the  demand  is  extremely  limited.     In  spring  corn  no  change. 


Ctje    ®a?nrc. 


TUBSDAT,  July  30. 

BANKRUPTS. 
J.  Andrews,  Milk  street,  commission  agent — J.  Bourdilon,  Guildhall 
chambers,  BasinghaU  street,  solicitor — J.  Burton,  Great  Samford,  inn- 
keeper— C.  J.  Calipe,  Lower  James  street.  Golden  square,  goldsmith — 
F.  Clement,  Cavendish  road.  South  Lambeth,  shopman  to  a  pork 
butcher — W.  H.  Collin,  Tomlin's  grove,  Bow  road,  and  Gracechurch 
street,  printer — D.  Collins,  late  of  King's  Lynn,  cattle  deader — J.  Cook, 
late  of  Croydon,  beerhouse  keeper — R.  P.  Cook,  jun.,  High  street. 
Borough,  jeweller — J.  Davis,  late  of  Fratton,  builder — W.  Frankham, 
Duke  street,  Finsbury,  hame  maker — J.  FuUagar,  Southampton,  livery 
stables,  Mornington  crescent,  jobmaster — J.  B.  H.  Henderson,  late  of 
Bemers  street,  Oxford  street,  pastrycook — W.  Hicks,  South  street,  and 
Huilter  street,  Bethnal  green,  cabinet  maker — W.  Irviug,  Uppingham, 
ironmonger — S.  Isaac,  late  of  Tavistock  terrace.  Netting  hill,  gardener — 
F.  H.  E.  Le  Bihan,  Westminster  chambers,  Victoria  street,  Westminster, 
and  Clifton  road,  Peckham,  engineering  draftsman — T  May,  Wood- 
chester  street  west,  Harrow  road,  clerk  of  works — W.  May,  Charlton, 
mechanical  engineer — F.  Novaglia,  Charles  street,  Hatton  garden,  arti- 
ficial florist — M.  Osbiston,  Wells,  butcher — J.  Pluck,  Lower  Edmonton, 
general  dealer — M.  L  Rivers,  Connaught  terrace,  Hyde  park — E. 
Royou,  Royal  place,  Peckham,  carman — M.  C.  Seton,  Fortsdown  road 
north,  Maida  vale,  director  of  several  public  companies — W.  Stand- 
ing, Seaford,  builder — F.  Talbot,  Turnham  green,  tare  dealer — R.  E. 
Atkin,  Newcastle-upon-Tyne,  commission  agent — T.  Bailey,  late  of  Sun- 
derland, ironfounder — A.  Baines,  Leeds,  wholesale  fruiterer — W.  Bur- 
rows, Crediton,  horsekeepor — T.  Burton,  Manchester,  shawl  dealer — 
H.  Danoy,  Woolston,  Southampton,  carpenter — W.  Davies,  Cardington, 
Salop — M.  Eckersley,  Castleton,  yai-n  agent— J.  Evanson,  Birkenhead, 
beerhouse  keeper — H.  Garland,  Burringham,  bookkeeper — J.  Garland, 
West  Bromwich,  doggy  minor — J.  Hill,  Leicester,  moulder — H.  Hyde, 
lata  of  Birmingham,  coal  dealer — J.  Ingram,  late  of.  Saltley,  soap  manu- 
facturer— P.  Jones,  Chorlton-upon-Medlock,  tobacconist — W.  Jones, 
Newport|  and  Mynyddysly wu,  accountant — J.  Loosmore,  Bridgend,  Gla- 
morganshire hay  dealer — D.  M'Hall,  Salford,  horse  dealer — A.  S. 
Maodiarmidi  Bradford,  and  Liverpool,  wool  broker — W.  Marlow,  Tod- 
dingtou,  beerhouse  keeper — J.  Pallett,  Birmingham,  attorney — W. 
Peyman,  Wallingford,  publican — J.  Pullen,  Reading,  beershop  keeper— 
R.  Pyatt,  Helston,  brushmaker — J.  Rigg,   Kendal,  butcher — C.  Robe, 


Ardwick  within,  Manchester — J.  B.  Rose,  Coventry,  licensed  victualler 
— T.  Scholefield,  Chesterfield — W.  W.  Thorp,  Manchester,  commission 
agent — T.  Wainewright,  late  of  Edgbaston,  general  dealer — G.  Walker, 
Sheffield,  file-cutter — J.  Walton,  Middle  wioh,  licensed  victualler — C. 
Wilkinson,  late  of  Wakefield,  confectioner. 

SCOTCH  SEQUESTRATION. 
J.  Bashford,  Glasgow. 


GAZETTE  OF  LAST  NIGET. 
BANKRUPTS. 

W.  Gimson,  Old  street,  wholesale  stationer — J.  Yewer,  Paddington, 
cab  proprietor — T.  Hampton,  Newport,  glass  dealer — R.  Martin,  Croy- 
don, clerk — R.  Burbrook,  Green  street,  j  e  weller — J .  Jacobson,  Oxford  street 
trunk  maker— R.  McCallum,  Notting-hill— G.  Athorton,  Cursitor  street, 
printer — 6.  Wiggins,  London  Colney,  shoe  manufacturer — J.  E.  Roaker, 
Walworth  road,  optician — A.  W.  Balls,  Westbourne  park  road,  deco- 
rator— G.  Goodwin,  Luto.n,  straw  manufacturer — J.  Boylin,  Bethnal 
green,  chair  manufacturer — H.  N.  Berkshire,  Southwark  bridge  road, 
iron  plate  worker — J.  Hamblet,  West  Bromwich— G.  Godfrey,  Great 
Portland  street,  carpenter — G.  T.  Watson,  Lambeth,  shoemaker — B. 
Hands,  Staines,  painter— J.  T.  Alderton,  New  Brentford,  grocer — 0 
Giles,  Poplar,  greengrocer — T.  Young,  Balham  New  Town,  outfitter — 
J.  C.  Richardson,  Marylebone  road,  surgeon — E.  B.  Dennis,  Ratcliffe, 
baker — G.  Wilmot,  Kentish  town,  butcher — G.  H.  Matthews,  Brook 
green,  flslmiouger — T.  Wythe,  Kingsland  road,  bricklayer — M.  Turrell, 
Dartford,  dairyman — E.  Sabbathe,  Leicester  square,  civil  engineer — J. 
P.  Endean,  London  wall,  mining  agent — J.  Bullock,  Birmingham, 
tobacconist — J.  Homer,  late  of  Birmingham,  sjlicitor — J.  Ingram,  Wol- 
verhampton, butcher — J.  Mansell,  Kidderminster,  coal  merchant — 
C.  Niokells,  Saint  Mary  Church,  butcher — J.  Hillary,  KirkstaU,  axle 
manufacturer — C.  Cooke,  Y-Qrk,  butcher — W.  Black,  Middlesborough, 
assistant — J.  P.  Peacock,  Liverpool,  shipowner — H.  Shaw,  Tran- 
mere,  quarry  manager — -L.  Shiel,  Liverpool,  ironmonger — J.  Langley, 
New  Brighton,  gardener — W.  Campbell  Liverpool,  draper — J.  Palmer, 
Liverpool,  innkeeper  —  D.  Robertson,  Liverpool,  shipwright  —  W. 
Johnston,  Birkenhead,  accountant  —  J.  C.  Ainsworth  and  T.  Ains- 
worth,  Barrow,  calico  printers  —  T.  Fenbow,  Sunderland,  glass 
dealer — J.  Panton,  Tynemouth,  broker — G.  H.  Biggins,  Easington, 
tailor — J.  Harrison,  Haydock,  collier — B.  Evans,  Maesydre,  labourer 
— W.  Mills,  Mountain  Ash,  butcher — R.  A.  McDougall,  Camden 
town,  clerk — J.  G.  Taylor,  Bagshot,  manager — J.  Dutfield,  Leeds, 
leather  dresser — W.  Bover,  Burnham  Westgate,  bricklayer — .1.  Scott, 
Carlisle,  grocer — W.  Morgan,  Abercannid,  collier — B.  Bailey,  Portley 
— R.  Hopkins,  Melyncrythan,  innkeeper — R.  Dunderdale,  Liverpool, 
licensed  victualler — W.  Bennett,  Liverpool,  auctioneer — T.  Parker, 
Liverpool,  attorney — H.  Heathoote,',  Woolston,  clerk — G.  Joyner,  South- 
ampton, boat  builder — W.  Makepeace,  Ferry  hill,  tea  dealer — W.  Cooke 
and  L.  Slater,  Rotherham,  beerhouse  keeper— J.  Reynolds,  Fording- 
bridge,  clockmaker — G.  R.  CroudfO),  West  Hartlepool,  labourer — G. 
Gryham,  Cardiff,  dentist — J.  Bognor,  corn  dealar — W.  Sear,  Stratford, 
gunsmith — R.  Hammond,  South  bank,  butcher— I.  Wilson,  Stockton, 
beerhouse  keeper— P.  Davit  Middlesborough,  labourer — W.  S.  Brown, 
Strood,  surgeon — W.  A.  Boorman,  Harrietsham,  blacksmith — N.  Hurst, 
Nottingham,  merchant — T.  Goode,  Weedon  Beck,  shoemaker. 
SCOTCH  SEQUESTRATIONS. 

A,  Jebb,  Glasgow,  rag  merchant — C.  Maodonald,  Inverness,  flesher — 
A.  Robertson,  Edinburgh. 


iSmtinX    ISailtoaj;    lE.tnUt    IXetttirwa. 


Amoant 
expended 
per  last 
Report 


cost 
DBr  mile. 


Dividend  ]pt;r  cent. 


First  half   Second  half 
Year  1865.         1SC6.  18t6. 


£ 

1,132,043 
64-4,858 

4,345' 882 
19,434,488 

1,100JOOO 


28,123,000 

19,958,996 
2,873,3')2 
6,065,843 

49,100,ltO 

22,173'345 

65.576,000 
IC.548,0.38 
16,100,100 

15,847,629 

795,744 

15,370,990 

695,520 

4,668,761 

J9,li)6,869 

3,736,208 

1,301,814 

18,630,2^8 


88,532,135 


2,890,808 
6,073,047 
19,724,671 
2.t41,00l 
1,708,301 
1,430,580 
126,241 
1,331,334 


11,351 
17,912 

82",'311 
33,841 

17",4e0 


89,426 

45,156 
13.948 
14,442 
37,462 

56',028 
42,135 
61,874 
82,200 

140,804  / 

17,905 
62,483 
24,840 

43',037 
10,484 
29,086 
25,813 


81,351< 


232,811 
22,661 
69,771 
25,8!;0 
27,116 
13,560 
12,524 
17,307 


£    a 

4  6 
9  16 

5  0 

6  0 

7  2 


4  16    0 
6     0     0 


6  0 

7  2 


4  16  0 

2     0  0 

2    0  0 

6  17  6 

6  12  6 

6  16  0 

6    0  0 


6  0  0 
2  6  0 
9  10  0 

7  0  0 
6  15  0 

2  7  6 
6  10  0 

3  0  0 
6     0  0 

5  12  6 

8  13  9 
8  0  0 
8  16  0 

6  0  0 

8  17  6 

3  10  0 
2  13  9 

9  10  0 

4  6  0 
6  0  0 
116  0 


£  a 
2  0 
6  0 
2  10 
2  6 
8  12 

2  "5 
2  10 


2  10 
2  10 


2  10  0 

10  0 

2  10  0 

3  7  6 
3  0  0 
2  0  0 
2     0  0 


3  0 
1     0 

4  16 
3  10 

3  0 

1  6 

5  0 

2  16 

2  10 

1  12 
8  15 

4  2 

3  0 

2  0 
1     8 

0  17 

4  16 

1  15 

2  10 
0    6 


£  s 
2  10 
5  0 
2  10 
2  5 
8     6 

2  "5 
2  15 


2  15 
4     0 

2  "5 
0  10 

2  10 

3  7 


3  0  0 

1  10  0 

4  10  0 
3  10  0 
3  2  6 
16  0 

2  15  0 


3     0 

2  16 

1  18 

3  17 

4  10 

2  16 
2  0 
1  10 

1  15 

5  0 

2  0 
2  10 


Nime  •{  aatlway 


0  10    0 


Relfaat  and  Northern  Countiea  ... 

Blyth  and  Tyne      

Bombay,  Baroda,  &  Central  India^ 

Brlatol  and  £xeteT 

Caledonian ,. 

Detroit  and  Milwaukee    

Dublin  and  Drogheda      

East  Indian 

Grand  Trunk  of  Canada 

Great  Eastern         

Great  Indian  Peninsula 

Great  Nortiiern      

Great  North  of  Scotlana 

Groat  Southern  &  Weatorn  (Irish; 

Great  Western        , 

reat  Western  of  Canada 
Lancashire  and  Yorkshire... 
London  &  Nc  rth-Westem,  Jfcc.  „ 
London,  Brighton  «lc  soutn  Coast 

London  and  South-Westem 

London,  Chatham,  and  Dover     1 
Metropolitan  Ex.  &  Branches/ 
London,  Tilbury,  and  Southend . 

Mancbea.,  Slietild,  &  Lincolnshire 

Maryport  and  Carlisle      ...       « 

.Hetropolitau  

Midland       

Midland  Gi  Western  (Irish) 

Monmouthshire 

North  British  

Worth-Eastern— Berwick  ...         1 

Do.  York 

Do.  Leeds ...        .»        ...         / 

Do.  CailUle  I 

Do.  Stockton  and  Darlin^on,  J 

Korih  London        

t^orth  Stallordshiro 

ioutU-Kustevn        ..         .. 

South  Devon  ,.        m.        .. 

I'atlVale 

Ulster - 

Vale  of  Clwyd        

Waterlord  and  Limerick  .«. 


l»t.7 

July    26 

20 

June     1 

July    28 

-!8 

4 

28 

9 

6 

28 

May    19 

July    "" 


Juno 
July 


WouU 
;ad5ng. 


Pasaaagert, 
parcels,  &c. 


-- 


1503  19 
639  0 
3i)97  11 
62)0  17 
16663  0 


969  13 

1999  0 

7136  11 

2509  4 

20546  0 


1406  18  4 


14832  0  0 


24242  0  0 
69114  0  0 
21019  0  0 


1861  0  0 
6538  14  3 
WIO  0  0 


1549  0  0 
4521  4  8 
36564  0  0 


26480  0  0 
64090  0  0 
6643  0  0 


13684  0  0 

1800  0  0 

7318  0  C 

2i)0  0  0 


2466  11  6 

425  0  0 

15198  0  0 


28 

28 

20I24I9O  0  0 
26]  3625  10  7 

20  

21I  1960  0  0 
20  143  0  0 
19      773    «    0 


RECEIPTS 

"rlerchandlae 
TSinerals, 
.;attle,  &c. 


766  IS  10 


2182  0  0 


630 
14303 
1183 


2796  16  7 
2613  0  0 
16369  0  0 


6968  0    0 
1165  19  2 


1267  0  0 
48  0  0 
616  «  0 


Total 
Socciptrj. 


2473 

2688 

111S4 

8740 

36108 

7628 

2172 

31503 

21S03 

39491 

35463 

43.338 

3410 

11059 

83274 

12207 

50722 

133201 

26662 

32594 


^ame 
week 
1866 


ll'ramc 

per 

mile 

par 

week. 


12  8 
0  01 
2  " 
1 
0 
0 

17 
0 
0 

0  0 
0  0 


0 
0 

13  11 
0  0 
0  0 
0  0 


15707  0  0 


2330 

21061 

1473 

4650 

67642 

0i:o3 

2967 


76172  0  0 


6693  10 

8880  « 

30149  0 

45<)1  9 

6608  0 

3227  0 

191  0 

1389  0 


2312 
2781 
8542 
8441 
36693 
7306 
2023 
31360 
25304 
89134 
19212 


£ 
24 
7i 
36 
65 
62 
40 
29 
30 
15 
65 
85 


42485  94 

339.'  14 

10233  28 

863.>3  63 

10950  35 

48637  125 

.3(:86i  100 

26510  79 

3101S;  64 

13972  116 


20413 
1676 
403 


962 


1430  82 


4440 


J2818 


6046 

7904 
29234 
6078 
6701 
S074 
243 
1609 


£08 
33 
91 
41 
89 
31 
19 
IS 


Mites 
open  in 


1867   1866 


91 
36 
306 
134i 
673J 
189 
76 

U31 
377 
709j 
852 
459 
237J 
419} 

1311 
3491 
403 

1326 
335 
603 

136 

46 

346 
38 

*i 
696 

260i 

41 

746 


1229 


11 

268 

330 
1104 
63 
Ulii 
10 
77 


99i 
36 
306 
121J 
662i 
189 
76 

1129 

1377 
709J 
701i 
422 
233 
3871 

1280 
346 
403 

1295i 
293i 
690 

186i 

46 

246 
28 

677I 
260i 
44 
717i 


1208 


11 

267 
319 

98 

63 
1064 

10 

n 
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COMMERCIAL  TIMES. 

WeeUly  Price  Current. 

tgrTlio  prices  In  the  foUowlnir  ll»t  «re 
c«rcfully  revi,!cd  every  Friday  aftcrrioon 
by  an  eiiiluenl  hous  bi  each  dcpattment. 


LONDON,  FniDAT  Etksiso. 
A»hes— duty  free  «    d 

First  sort  I'ot,  U.S.  p  cwt  ^0    « 

Montreal 30 

First  sort  Pearl,  U.S 0 

Montreal ^ 

Cocoa— duty  Id  per  lb 
W.  I.— Trinidad.. per  cwt  50 

Grenada 47 

Gim.vaquil  ^2 

Brazil— Para •>■> 

liahla  ■!= 


0  10.5 
0  81 
0  85 
0  120 


C9 

57 

71 

81 
100 
fi 
65 
74 
88 


0  C4 
0  100 
0    66 


Coffee-duty  8cl  per  lb 
Jamaicn,  good  middling  to 

fine per  cwt  82 

fine  orflinary  to  raid (p 

Mocha,  unparbled 70 

good  to  fine 90 

Ceylon,  native,  good  ord. 

to  fine  58 

ordln»ry 48 

plantation,    ordinary  to 

fine  ordinary  (15 

fine  fine  crd.to  mid....  71 

good  middling  to  fine..  81 

Java,  ic,  low  ordinary  ...  36 

ord.  to  good  ord 43 

fine  ordinary *>*> 

Madras  and  Tellicherry  ...  60 
Malabar  and  Mysore,  good 

ordinary  CI 

fine  ord.  to  line 65 

St  Domingo 4t 

Brazil,  washed,  tine  ord.  to 

low  middling C4 

fine  and  fine  fine  ord 47 

good  ordinary    42 

ordiniiry  33 

Costa  Kica , 54 

Cuba,PortoHica&Laguira  62 

Dru£S  and  Dyes— duty  free 
Aloes, Biirl)adoes...pc»t  SO    0  220 

Argol,  B(!logna 0 

Bark,  Peruvian,  pale.plb    1 

Quercitron per  cwt    C 

Camphor,  vnrcflned 135 

Caslol  oil,  good  pale.plb    0 

Saflron 34 

Cochineal 

Tenerille  per  lb    3 

Mexican  3 

Lac  Dte— Good  to  fine..    1 

TuBMEKlC 

Bengal  per  cwt  23 

Madr.is 17 

China   33 

Terra  Japonica,  Cutch  25 

Gambier 18 

DyewOOdB- duty  free     £ 

Brazilwood  ...per  ton  70 

Fustic,  Cuba 5) 

Jamaica  6 

Logwood,  Campeachy, 
Jamaica  3 

Kkd  SACNDER.S  4 

Sai'AK  Wood 7 


0 
0 
0 
0 

0 
0 

0 
0 
0 
0 
0 
0 
0 

'0 
0 
0 

0 
0 
0 
0 
0 
0 

0 
0 

2  0 
9  0 
17  6 
0  7} 
16    0 

0    0 

3  8 
2    1 


6     24 

0    23 
0 
0 
0 


0 
0 

0 
0 
0 
0 
d 

0  0 

0  0 

0  0 

S6  0 

U  0 


Hides— Ox  A  Cow,  pr  lb 
B.  A.amlM.Vid.dry 
Do  &  R.  Grande,  saltd 

Brazil,  dry    

Drysa'ted 

Drjsalled  Mauritius  ... 
Kio,  dry  Kio  Grande  ... 

West  Cast  hides    0 

Cape,  salted " 

Australian " 

New  York " 

jiast  India " 

Kips,  Russia " 

S.  America  Horse.p  hide    o 

Indigo— duty  free 

Bengal per  lb    1 

Oude  ^ 

Madras J 

Kurpah ; 

Manilla » 

Leather— per  lb 
Cici)hide8...30to461bs 


0  llj 

1  4 
1  0 
1  3 
0  11 

0  Hi 

1  10 
1  8 
1 


do        60        C5 

English  Butts  16        24 

do  28        88 

Foreign  Butts  10        25 

do  28        60 

Calf  Skins 28       35 

do  40        CO 

do  80      100 

Dressing  Hides  J  IJ- 

.Shavtd        do      1    "1 

Horse  Hides,  English...    0  11 

do    Spanish,  per  hide    6    0 

Kips,  PetcrsUurg,  pr  lb    1    2 

do     East  India 0     . 

Metals— CovpER  pr  ton  £    s 
Shoaling,  bolts,  &c...  89    0 

Bottoms 85    0 

Old «6    0 

Tough  cake  ">    0 

Best  select '8    0 


a  d 

0  8J 

0  0 

0  6i 

0  H 

0  Si 

0  8i 

0  7i 

0  5i 

0  4S 

0  3} 

onj 

0  9 

11  6 

0  2 

7  1 

6  10 

7  6 

4  6 

1  6 

1  8 

2  0 

2  7 

1  10 

2  0 

2  7 

2  6 

1  11 

1  3 

0 

0 

0 

8  10 

3  17 

4  li 
12    0 

Eggs-  French  120    48  9d    760d 

Fruit— CuKKASTS,  duty  78  per  cwt 

Patras,  new    26    0    31    0 

Vcstizza 80    0    35    0 

Island  24    0    31    0 

Gulf 26    0    36    t) 

Figs,  duty  7s  per  cwt 

Turkey   ...per  cwt  d  p  30    0    80    0 
PlI-'MS,  duty  78  per  cwt 

Frencn,  bottled 0    0 

German    0    0 

Baisins.  duty  7b  per  cwt 

Valencia,  new 28    0 

Muscatel 0    0 

Smyrna,  red  &  Chetme  36    0 

Sultana 45    0 

Oranges  s     d 

St  Michael,  1st  quality, 

large  box 0    0 

Do.  2nd  quality 0    0 

Valencia  -0    0 

Llsbon.fcStUbe.s.Jch    »    0 

Sicily per  box  12    6 

Lehons 

Messina per  case  22    0    26    0 

Barcelona  nul!f...ter  bag  32    0    o2    6 

Spanish  nuts p  br    0    0      0    0 

Brazil  nuts 87    0    40    C 

Coker  nuts per  JOO  14    0    IS    0 

riax— duty  free  £    s     £    s 

KigaK   pirton    0    0      0    C 

—    W  F  P  K  80    0      0    0 

St  Petersburg,  12-heud...  53    0    54    0 

—  9-head...  44    0    46    0 

Egyptian,  covtdicsicd...    0    0      0    0 

—      native  ditto ...    0    0      0    0 

Hemp— duty  free 

St  1-trsbg,  clean,  perton  3G    0    36  10 

outshot 0    0      0    0 

hall-clean 0    0      0    0 

Riga,  Khine 37    0      0    0 

Manilla 62    0      0    0 

East  Indian  Sunn 15    0    21    0 

China  grass 0    0      0    0 

Jute  U  19 

leiectluns. 10    0 

.uttlnits  .' 6    0 

Coir — Yam,  good  H,  tine  35    0 

ord.  to  fair 22  10 

fibre ii    0 

\  rope   t^y    0 

I  junk 80    U 


15 

10 

5 

8  10 

2  13 

5  15 

6  0 


0 
16 

8  15 

9  0 
3  0 
6  0 
0  0 
2  14 

10  10 
20    0 

20  15 

21  10 
29  0 
23    .5 

0  0 
15  15 

0  0 
21     0 


Ikon,  per  ton  £ 

Bars,  &C.,  British 6 

Nail  rods  1 

Hoops 

Sheets    

Pig,  No.  1,  Wales  ., 

Bars    

Rails 

Fig,  No.  1,  Clyde 2  12 

Swtdish 10    6 

Lead,  per  ton— Eng.plg  19  16 

sheet  20  10 

red  lead 21    5 

white  do 28    0 

patent  shot    23    0 

Spanish  pig  '^    5 

blEEL,  Swedish  in  kegs  15  I'J 

in  faggots 17  10 

Sp!!Lteb,  for  per  ton  ...  20  16 
Tin 
English  bbcks,  p  ton  92    0 

bars  in  barrels 93    0 

Refined »*    0 

Banca 83    0 

St.  .tits    86  10 

Tin  Plates,  per  box        8    d 

Charcoal,  I  C   28 

Coke,        I  C   24 

Oils— Fish  * 

Sperm  pertunl05 

Head  matter 0 

South  Sea 40 

Seal,  pale 39 

Cod 39 

Eiist  India 35 

Olive,  Gallipoll 63 

Sicily ••-  59 

Palm per  ton  4J 

Cocoa-nut ■jij 

Raiesecd,  pale  (foreign)  42    0    4.10 

Un'Ced 33     0    39    6 

Black  Sea  P  qr  63s  (id    Os  OJ 


0 
0 
0 
0 
0 
0 
0 
0 

40  10 
66     0 


Bombay . 


69    6 


0  0 
11  10 
11     5 


Do  cake  (English)  p  ton  11    0 
Do  Foreign  9  10 

Rape,      do       i    o      o    0 

Vetroleum-pcrtun  „    „      „    „ 

Crude  Pennsylvania..    0    0      0    o 

Crude  Canadian  0    0      0    0 

litlincd per  gal    Is  4d    Is  5d 

Provisions— Duly  free 

Butter-Waterfordpc«tll48  Odll68  Od 

Carlow  U4    0  U6    " 

Corn,  4ths,  new  102 

Limerick  0 

Friesland  fresh   116 

American  new 


Jersey 


..112 


0  104 
0  0 
0  0 
0  0 
0  124 
0    6a 


Bacon,  singed— Waierf.  68 

Hambulg ^0 

Hams— York    70 

Irish  '<> 

Laid— Walerford  S,  Li- 
merick hladd.r 74 

Cork  and  Belfabt  do..  0 
Firkin  and  keg  Irish..  0 
American  Ji  Canadian  0 
C.i5k    do  lio         0 

P,  rk— .\mer.  4  Can.  p.b  90 
Beef— Amer.&  Can.  p.tc  98    0  112 

Chtesc — Eoam 68    0 

Gonda (iO    0 

Canter  1*    0 

American '°    " 

Bice— duty  free 

Lardina  per  cwt  .30 


Bengal,  While 

—      cargo iA 

Madr.as  1^ 

Arracan,  lliuigoon,  &c..  10 
Java  10 

Sago-duty  44d  per  cwt 
Pearl pet  cwt  15 

Saltpetre- 
Bengal     per  cwt  1< 

Bomiiay  and  Madras  ...  14 
English,  rttlned  22 

NiTriaTS  OF  Soda 11 


0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

12 

0 

62 

0 

64 

0 

22 

0 

80 

0 

46 

0 

18 

0 

14 

6 

14 

6 

12 

0 

'U 

u 

seeds—  _^  _J 

Caraway prcwt  4o 

Canary V>r  qr  oO 

Clover,  red per  cwt  38 

white  ("C 

Coriander   18 

Linseed,  foreign,  per  qr  58 

English    60 

Mustard,  br pbush  16 

white   12 

Rape,  per  last  of  10  qr8.£31 
SSlk- duly  free  « 

Surdah  pcrlb  28 

Cossimbuzar !• 

Gonut'a  15 

Comercol'y 1» 

China,  Tsatleo  23 

Taysaam 13 

Canton 1^ 

Thrown    0 

Raws — White  Novi 40 

Fossombrone 40 

Bologna  0 

Milan  36 

OnaANEINES 

Piedmont,  22-24 42 

Do.        24-28 42 

Milan  ,fe  Bcrgam,18-20  44 
Do.  22-24  41 

Do.  24-28  41 

Do.  28-30  40 

Teams- Milan,  22-24  ...  40 
Do.  24-28    ...  40 

Brdtias — Short  reel 0 

Pateiitdo 42 

Per.slvns 14 

Splces-PEi-PEK,  duty  free 

Malabar,  &c per  lb    0    Si    0  4} 

Eastern   0    2i    0  3| 

White  0    5      16 

Pimento,  duty  free 

mid  and  good  ...per  lb    0    IJ    0    2 
Cinnamon,  duty  free 

Ceylon,  I,  2,  3    16      3    0 

Malabar  &  Tellicherry    14      2    0 
Cassia   Lignea,    duty 

free per  cwtlOo    0  112    0 

Cloves,  duty  free 
Amboyna    and    Ben- 

coolen   per  lb    0    4J    1    4 

Zanzibar  aiidBuUrbon    0    3J    0  8? 
Ginger,  duly  free. 

E.  India,  com p  cwt  27    0    27     6 

DoCochin&Calicut  65     0  ISO    0 

African    27    0    27    6 

Mace,  duty  frec.per  lb    1    0      3    7 
Nutmegs,  duty  free  p  lb    0  10      4    0 
Spirits— Ruin,  duty  10s  2d  per  gal 
Jamaica,  per  gal,  bond, 

16  to  26  OP   2 

30  to  36    —     3 

fine  marks  4 

Demerara,        proof 1 

Leeward  Island  —  1 

East  India  —  1 

Foreign  —  1 

Brandy,  duty  lOs  6d  pgal 

1st  brand  «J  jgg^ 
In  lilids     ' 


0    20    0 


iua  ou  p  y 

;' I  1865  .... 

'  "S  1864  .... 

(.1863..  . 


Geneva,  common 

Fine 

Corn  spirits,  pf  duty  paid...  l^ 
Spirits  f.o.b.    Exportation    2 

Malt  spirits,  duty  paid 12 

Sugar— Per  cwt— Duty  paid 
British  plantation-  Duty,  s 
grocery  yellow   ...10/6  33 
resning ......  S/.9/7JE10/6  28 

Foieign  Muscovado,  low  to 
fine  yel.  grocery.. .10/6  33 
Iwtogdiefi'...8/,9/7&IO/6  28 
Mauritiu.s  crystalised — 

S08.  16  ^  17 11/3  38 

13  i  14 10/6  36 

10  a  12 —   33 

Syrups,  low  to  gd  yel —  31 
Iw  to  fine  brown.8/A9/7  26 
Bengal, Benares,  low  to  fine 

„hite  10/04.11/3  36 

Date,lwtoflne  yl  9/7&10/0  30 
veiy     low     to     fine 

brown 8/*9/7  24 

Penang,  suoerior  yellow  to 
good  white...l0/6&ll/3  36 
lwtolineyellow.9/7JclO/6  31 
Iw  to  fine  brown.. .8/49/7  26 
Madras— 
crystaliscd  whtell/3,tl2/  38 
low  to  fine  yellow.  10/6  33 
Native,  low  brown  to  low 

yellow  S/i9/7  26 

Jaggery    W  24 

Siam  and  China,  low    to 
good  white.. .10/6411/3  36 
low  to  fine  yellow  and 

giey  9/7il0/6  31 

brown   8/ia/7  24 

Manilla,  clayed,comman  to 

good    9/;  29 

Muscovado  8/  26 

Java — 

low  to  good  white  ...11/3  33 
low  to  fine  yellow  and 

grey  10/6  32 

Havavia,  white,  above  No. 

18.. 12/41 

flotetie.  Nob.  16  il  18.11/3  38 

lellow,  i2ii  14.10/6  35 

_  10  k  11.—    83 

brown  7  J.   9.  .9/7  30 

Bahia  4  Maroim,  low  grey 

to  go^d  white 10/6  32 

low  to  tine  brown...8/&9/7  26 
Pel  nam,  Paraiba,  4M  aceio, 
low  to  good  white.lU'6  33 

yellow  9/;&lU/6  31 

low  to  fine  browu..8/49/7  27 
Beetroot —       0 


6  3 
5  9 
8 
0 
1 
0 


d 

s 

d 

0 

33 

6 

6 

34 

0 

0 

37 

0 

6 

34 

0 

R 

41 

0 

« 

37 

6 

6 

35 

6 

6 

34 

0 

6 

30 

« 

0 

41 

0 

0 

35 

0 

0 

29 

6 

6 

40 

0 

0 

35 

6 

U 

30 

6 

0 

42 

0 

U 

37 

6 

6 

30 

6 

0 

25 

C 

6  40  0 


36 
30 


6  37  G 


6 

43 

0 

« 

41 

0 

(> 

37 

6 

0 

34 

6 

u 

32 

0 

6 

36 

6 

6 

31 

0 

0 

SB 

6 

0 

8-; 

0 

• 

30 

6 

0 

0 

0 

i 

8 
5 
6 
2 
4 
3 
10 
0 

0  11 

1  1 
0  10 


7S 
66 
40 
93 
90 
66 
90 
0  125 
0  120 
0  200 
0  210 
0  95 


0  160 

0    8C 

d      a 

S 

7 

6 

4 

6 

6 


n 


Refised— For  consumption  s 

8  to  101b  loives 0 

12  to  14  lb  loaves  46 

Tillers,  22  to  24  lb 43 

Lumps,  45  lb  42 

Wet  crushed  38 

Pieces  30 

Bastard   27 

Treacle 15 

For  export,  free  on  boa,-d 
Turkey  loaves,  1  to  4  lb.    0 

6  lb  loavea  37 

101b    do     0 

1    'b    do     0 

Tillers,  22  to  28  ib 35 

Lumps,  40  to  46  lb 43 

Crushed   32 

Bastards 0 

Treacle 15 

Dutch,  refined,  f.o.b.  In  Holland 

6  lb  loavea  37    0 

10  lb    do     36    0 

Superfine  crushed 30    6 

No.  I,  crushed   29    6 

No.  2 28    0 

Belgian  leflned,  f  o.b.  at  Antwerp 

8  to  10  Ib  loaves 0    0 

Crushed,  1  30    0 

Tallow— Duty  free 

Town  Tallow percwt    0 

St  Petersburg,  Ist  Y  C.*,  44 
Tar- Stockholm,  pr  brl... 

Archangel  14 

Tea^duty  6d  per  lb 

Congou 0 

Souchong 1    3 

Niiig  Yong  and  Oolong    1    0 

Flowery  Pekoe 0  10 

Oiange  Pekoe 0  ilj 

Foo  Chow    1     2 

Caper,  Canton    0  10 

Foo  Chow   1    2 

Twankay,  common  0    7 

fair  to  good 0    9 

fine  to  Hyson  kind   ...    1    0 

Hyson,  skin 0    6 

Hyson 0  11 

Young  Hyson 0    7 

Imperial,  Canton 0    9 

Gunpowder,  Canton 1    0 

Japan  1     2 

Timber  — Timber     and 

Hewn  Wood — Dantzic 

&  Mcmel  fir — per  load  40 

Riga  fir    60 

S«edish  fir 34 

Canada  red  pine    Go 

~-       ye!lowpine,large  60 

—  —        small  60 

N.Bniswk.&Can.Bd.pine  80 

Quebec  oak lOO 

Baltic  oak   60 

African  oak   140 

Indian  teake  180 

Wainscot  logs  IS  ft  each  65 
Deals  and  Sawn  and  ITepared  Wood 
Norway,  Peterbsgstand  £10    0    13 

Swedish  8    0 

Russian   10  10 

F'lnland    8    0 

Canada  Ist  pine 16  10 

—  2nd 11  10 

American  spruce  8    5 

Daijtzic  deck,  each  143  0 

Staves 

Baltic,  per  mille £120 

Quebec,  per  standard  do.  75 
Tobacco— dy3/plb&5pct    s 

Maryland,  per  lb,   bond    0 

Virginia  leaf 0 

—  stript  0 

Kentucky  leaf  0 

—  sir;pt   0 

Negrohead...dy4sor4stid  1 

Columbian  If.  dy  3s  &5pc  0 

Havana   1 

—  cigars,  bd  duty  6s  6    0    22 
Turpentine- Per  cwt 

American  Stiirits,wlhcki  S2 

French  do   31 

Rough 10 

Wool— English — Per  pack  of  240  lbs 
FkecesS.  Downhogs...£16  10    17    0^ 

Hall-bred  hogs  17    0 

Kent  fleeces  16    0 

S.  iJwn  ewes  &  wtlirs  16    0 

Leicester*lo 15    0 

Sorts— Clothing,  plcklck  IS    0 

Prime 16  10 

Choice 16  10 

Super  14    0 

Combing— Wethr  mat  13    0 

Picklock  15  10 

Common 14    0 

Hog  matching  20    0 

PicKlocIt  matching...  16    0 

Super  do     ...  14    0 

Colonial —  a    d 

Austrailaa- Lambs ...    1    3 

scoured,  4c 1    3 

Uui\asi<ed  0 

Lucks  and  pieces  ...    0 

^lipe  and  sknis  1 

Port  Philip — Lamt>s  ..    1 

Scorned,  &c 1 

Enwashed  « 0 

Locks  and  pieces  ...    1 
S.  Australian — Lambs    1 

Scoured.  &c 1 

Unwashed  0 

Locks  uud  pieces  ...    1 
V.  D.  Land — LamDS...    1 

Scoured,  4c 1 

Unwashed  0 

Locks  and  pieces  ...    1 
CapcG.Hcya— Flcocta    0  JI 

i^mbs 0  11 

Scoured,  4c 1    <• 

Uiiwalhed *   ^ 


0 

10  10 
14  0 
10  0 
20  0 
13  10 
9  10 
28a  0 


0 

C 

il 

0     8 

0  11 

0  11 


32 

S2 

0 


18  0 
16  10 
16    0 

16  0 
18  10 

17  0 
16     0 

15  0 

18  10 

16  0 
14  10 
20  10 

17  0 
U    0^ 

>     d 

1  10 

2  6 

0  U 

1  6 


1  10 
1    1 

1  6 

2  3 
1  10 
1  0 
1  7 
110 
1  » 
1  » 
0  10 
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STATEMENT 
Cf  Imports,  Exports,  rhJ  Home  Consumption  of  the  followine  articles  in  the 
30  weeks  ending  July  27,  186T,  showing  the  Stock  on  July  27,  compared  with  the 
corresponding  period  of  1866. 

FOR THE  PORTOPLOMDON. 

tee-  Of  those  articlesduty  free,  the  deliveries  for  Exportation  are  included  node'' 
thft  head  Home  Consumption. 

EAST  AND  WEST  INDIAN  PRODUCE,  &c. 

SUGAR. 


Imported, 

Exporc^ed. 

Home  Consunip. 

Stock. 

Plantation. 

Westlndia... 
MsaritiHs ... 
BengaliPg.^ 
Madras 

1866 
tons 
76194 

18578 
978 
6114 

1867 

tons 

74940 

6231 

1024 

1198 

1866 

tAns 

1151 

1C37 

229 

56 

1867 

tons 

1573 

181 

76 

21 

1866 
tons 
60645 
133S7 
1935 
3189 

1867 

tons 

58096 

6905 

3660 

5363 

1866 
tons 
27991 
11324 
4174 
10936 

1867 
tons 
31986 
5349 
1230 
7668 

Total  DP. 

Foreign. 

Siam.Ac , 

Cuba*  Hav 

Brazil 

P.  Rico.  &c 
Beetroot 

101859 

83391 

3073 

1851 

3.55 
764 
127 
24 

72 

79214 

74024 

54425 

46233 

8719 
6116 
1481 
5229 
5446 

61.54 

15343 

1975 

4432 

11419 

1496 

1774 

161 

ISl 

392 

2962 

3765 

892 

2614 

10152 

8174 

15354 

1758 

6131 

10553 

25105 
154S5 
2:-26 
7601 
1696 

29045 

10256 

2^10 

4341 

1578 

Total  Frgn 

26991 

39323 
122714 

3954 

1342 

20^85 

41770 

52593        47730 

Orand  Total. 

128830 

7027 

3193 

99599 

115794 

107018 

93963 

MOLASSES. 


1 

Imported. 

Exported. 

HomeC 

OQSump. 

1867 
tons 
1464 
603 

Stock. 

! 
i 

Westlndia 
Foreign ... 

1866 

tons 

2688 

463 

1867 
tons 

2687 
704 

1866 
tons 

703 
78 

1867 
tons 

700 
43 

1866 
tons 
1697 
89 

1866 
tons 
2029 
961 

1867 

tons 

2029 

961 

Total ...[ 

3149 

.1391 

785 

748 

1736 

2067 

2990  I     2990 

MEL.ADO...i 

30  I 

... 

... 

... 

65 

2D 

85   '■      ... 

Imported. 


I  unls  I  irals 
West  Indl*..  1787400  1783665 
F.ast  India...'  194130  ]  157725 
Foreign 111690  j  111725  j 

V»tted  913230    1124450  ; 


I     Exported  and    ;  i 

delivered    to  Vat  Home  Consamp.  j 


pals     I     (rals 
791235  ,104;iS0O 

97  .'90  .     589.50 
109755  '  133515 

Exported. 
814545  I  840420 


Stock. 


flrals        i?alB 
078210    1054B65 
2565  ;     340.55 
24660  i 


4635 
76  095 


jrnis    '    pals 
1902870 1659825 
175905    148410 
174780    279015 


62900  i     415350    549000 


Total  ...ISOOOISO    3177565    1812825    S0786S5    I06U95  1176280      2668905  26362*0 


66475  , 
17085  1 

COCOA  -Cwts. 

B.PlanUUoni 
Foreign f 

38312 
8427  j 

11038  ,       503S  1 
3091  j       7963   ) 

23240 
6452 

27472  1 

6522  , 

9148 
10137 

31017 
15152 

Total ...! 

46739  ; 

73.560  I 

14129        13601   ' 

34692  1 

32994  ' 

19585 

46769 

West  India.. 

Ceylon  

East  India., 
Mocha   ..... 

Braill , 

Other  Forgn 

Total ... 


1222 
182S0 
15.57 
47 
2508 
1829 


J5449 
tons 
RICE    10154 


680 

19252 

1537 

22.^ 
3836 
2493 


COFFEE— Tons. 
~324 


11572 

1054 

SO 

1432 

503 


25; 

12192 

1165 

84 

2558 

695 


28021  ' 
tons 
2489 


^4920 
tons 


10945 


370 

77'.7 

1060 

61 

231 

660 


_^0099^ 
tons 
29990 


285 

7029 

1276 

123 

608 

1100 

10426 


594 
7014 
1553 
84 
2532 
1359 


292 
9094 
1241 

144 
1788 
1940 


tons 
26751 


13136  '  14.505 
tons  I 
13462 


tons 
5.53,' 


PEPPER. 


tons    1 

tons 

tons 

tois 

tons 

tons 

tons 

tons 

White.. 

1.32 

369 

12 

273 

314 

187 

402 

Black 

2137 

2600 

655 

... 

1218 

3334 

3123 

2906 

pkgs 

pkgs 

pkgs 

pkgs 

pkgs 

pkirs 

pkgs 

pkgs 

NITTMEGS. 

488 

777 

689 

104S 

2439 

2l76 

Do.  Wild.. 

256 

•  >■ 

3 

... 

764 

... 

CAS.  LIG... 

2314 

6182 

•  •• 

4357 

3626 

3920 

2383 

CINNAMON 

6256 

4632 

... 

... 

4510 

4902 

3096 

2262 

bags 

ba^s 

bags 

bags 

bafs 

bags 

bags 

6ag3 

PIMENTO.. 

$145 

35543 

... 

6078 

31965 

42118 

37756 

RAW  MATERIALS,  DYESTUFFS,  Ac. 


COCHNEAL 

serons 

9390 

serons 
11673 

serons 

seruBS 

serons 
10824 

serons 
12420 

serons 
4151 

serons 
4426 

LAC  DYE... 

chests 
2142 

chests 

1830 

chests 

chests 

chests 

2722 

chests 
3343 

chests 
4755 

tons 

42G0 
39S 

chests 
3576 

LOGWOOD 
FUSTIC 

tons 

7499 
671 

tons 

5497 
882 

tons 

tons 

tons 

5138 
1053 

tons 

9016 
941 

tons 
1201 
2S9 

E««t  India.. 

chests 
15003 

chests 
11368 

chests 

chests 

... 

chests 

10627 

chests 

11334 

chests 
19330 

chests 
15731 

Spanish...... 

serons 
8361 

•eroni 
10636 

•erons 
... 

■erons 
... 

•erons 

8786 

serons 
7675 

serons 
8952 

■erons 

4741 

SALTPETRE. 


tons 
Nitrate    of 
Potass  ...      6253 

tons 

4728 

tons        toua 

tons 
5979 

tons 

7429 

torn 

7316 

tons 

8037 

nitrate    of 
Soda 2362 

2737 



2520 

3020 

1829 

13l4 

bales 

bales 

America  .. 

46 

227 

lirazll    

269 

352 

K.  India,  iSc 

204727 

100819 

Liverpool,  aii 

kind 

2344822 

1957183 

Total  

2549863 

206S631 

bales 

bales 
••• 

bales 

40 

234 

171385 

bales 
217 
273 

94949 

160624 

463512 

1373860 

1329330 

460G24 

463512 

1545469 

1413759 

bales       baiei 

6   /  19 

113  !        lOT 

67669  I     63735 

882830      6S7890 

940617  1  763JH 


Cfic jaailluap  iBnnitur 

EPITOME    OF    RAILWAY    NEWS. 


Tratfio  Receipts.— Tha  traffic  receipts  oi  railways  in  the  United 
Kingdom  amounted,  for  the  week  ending  20th  of  July,  on  12,823 
milo,s,  to  797,589/,  and  for  the  corresponding  week  of  last  year,'  on 
12,5fi0  miles,  to  774,585/,  showing  an  increase  of  203  miles  and 
of  23,004/.  The  gross  receipts  on  the  14  principal  railways 
amounted,  in  the  aggregate,  on  9,288  miles,  to  070,603/,  and  for  the 
corresponding  week  of  186(J,  on  9,102  miles,  to  048,530/;  showing  an 
increase  of  ICO  miles  and  of  22,073i 


RAILWAY  AND  MINING  SHARE  MARKETS. 
LONDON. 

MoNDAr,  .July  29.— In  the  share  market  to-day,  there  wore  very  few 
transactions,  and  the  movements  in  the  closing  prices,  although  not 
numerous,  were  nearly  all  adverse.  In  British  railways.  Great  Eastern 
and  Midland  relapsed  ^  each ;  and  Manchester,  Sheffield,  and  Lincolnshire 
declined  -j,  Lancashire  and  Yorkshire  and  Chatham  J  each,  North-Western 
a  Metropolitan  a  further  1,  and  North  Staffordshire  2.  In  colonial. 
Great  Western  of  Canada  improved  }  ;  and  Delhi  (shares)  receded  $, 
Bombay  and  Central  India,  Scinde  and  Great  Southern  of  India  (5  per 
cent.)  J  each,  and  Madras  (4^  per  cent.)  1.  In  foreign,  Lombardo- 
Venetian  recovered  i  ;  Great  Luscmbourg  declined  a  further  ^,  Dutch 
Rhenish  A  Antwerp  and  Rotterdam  and  Paris  and  Mediterranean  i- 
each,  and  Atlantic  and  Groat  Western  (consolidated  bonds  and  deben- 
tures) 1  each,  the  latter  closing  at  27  to  29 ;  and  Erie  (0  per  cent.)  im- 
proved 1,  and  ditto  (paid-up  shares)  a  further  i-  In  mines  and  banks, 
no  material  changes  are  recorded. 

Tuesday,  July  30.— To-day  was  the  preparation  for  the  settlement  at 
the  end  of  the  month,  and  the  majority  of  the  few  transactions  were  for 
the  account.  Foreign  railways  were  generally  well  maintained,  but  the 
other  descriptions  were  more  or  less  weak.  In  British  railways.  Metro- 
politan (extension),  Great  Northern  (A  stock).  Shropshire  Union,  and 
South-Easteru  declined  i  each,  Chatbun  and  Midland  a  further  ^  each, 
Manchester,  Sheffield,  and  Lincolnshire  a  further  ^,  North-Western 
further  f,  and  Bristol  and  Exeter  1.  In  colonial,  Buffalo  and  Lake 
Huron  and  Grand  Trunk  of  Canada  (fourth  preference)  receded  i  and  1 
respectively.  In  foreign,  Pernambuco  were  i  lower,  Paris  .and  Orleans 
^  better,  and  Antwerp  and  Rotterdam  a  further  |  better;  Paris  and 
Mediterranean  and  Atlantic  and  Great  Western  (consolidated  bonds) 
recovered  2  each,  and  ditto  (debentures)  are  unaltered  at  27  to  29.  In 
mines,  the  only  alteration  was  a  decline  of  ^  in  Pestarona,  and  in  banks 
no  movements  in  the  closing  prices  are  recorded. 

Wednesday,  July  31. — In  the  share  m.arket  to-day,  dulness  was  the 
only  feature,  but  the  lower  prices  are  in  many  instances  due  to  the 
quotations  bo'ng  ex  dividend.  In  British  railways,  Jlidland  recovered 
^,  North  British  improved  1  j  Lancashire  and  Yorkshire  declined  1, 
North-Western  further  J,  aud  Great  Northern  (A  stock)  and  Shrop- 
shire Union  a  further  ^  each.  In  colonial,  Bombay  and  Central  India 
and  Eastern  Bengal  were  e.ach  |  bettor,  Great  Indian  Peninsula  (new) 
^  better;  Great  Western  of  Canada  J  lower.  Grand  Trunk  of  Canada  J 
lower,  ditto  (Ist,  2d,  and  3d  preference),  2,  2j,  and  5  lower  respectively. 
In  foreign.  Great  Luxembourg  advanced  J,  Lorabardo-Venetiau  ^,  and 
Antwerp  and  Rotterdam  a  further  ^ ;  Dutch-Rhenish  and  ditto  (paid  up) 
receded  ^  and  |'  respectively  ;  Illinois  Central  (shares)  improved  ^,  and 
Atlantic  and  Great  Western  (debentures)  were  1  lower — at  20  to  28. 
In  mines,  Clifford  declined  ^,  and  East  Basset  4 ;  and  Devon  Groat 
Consols  are  quoted  ex  dividend. 

Thubsday,  Aug.  1. — In  the  share  market  to-day,  the  business  was 
small  in  amount,  and  mines  closed  with  a  weaker  tendency.  Banks  and 
miscellaneous  shares  were  barely  maintained,  but  in  the  other  descrip- 
tions a  firmer  disposition  was  manifested,  particularly  British  railways, 
of  which  Lancashire  aud  Yorkshire  recovered  1,  and  North-Western 
£  ;  Meiropolitan  also  advanced  J,  Great  Eastern  ^,  and  North  British  a 
further  J.  In  colonial.  Grand  Trunk  of  Canada  (3rd  preference)  re- 
covered j;  and  Northern  of  Canada  improved  1,  and  Delhi  (stock)  i. 
Ill  foreign.  Great  Luxembourg  advanced  a  further  ^,  Erie  shares  (paid 
up)  were  also  J  better,  and  Atlantic  and  Great  Western  (debentures)  re- 
main at  2(;  to  28.  In  mines.  Wheal  Seton  declined  5,  Groat  Wheal  Vor 
;i,  Chontalos  ^,  and  Don  Pedro  ^. 

Friday,  Aug.  2. — The  railway  market  was  rather  firmer  to-day,  and 
an  improvement  occurred  in  several  cases.  Lancashire  and  Yorkshire 
stock  advanced  |  per  cent.  ;  Great  Eastern,  f ;  North  British,  ^  ;  and 
Gre;it  Western,  JMidland,  and  Brighton  (new),  ^.  On  the  other  hand, 
Brighton  (old)  declined  ^,  and  Metropolitan  ^.  London  and  North 
Western  stock  was  quoted  109f  to  |;  Groat  Westarn,  41  to  :|  ;  Midland, 
114  to  ^;  Lancashire  and  Yorkshire,  12GJ  to  127;  Great  Northern, 
111^  to  1124  ;  ditto  A,  1093  to  llOj;  Groat  Eastern,  20 J  to  §;  South 
Eastern,  023-  to  03  ;  Caledonian,  lOS  to  109  ;  North  British,  2.9^  to  f  ; 
Metropolitan,  119|  to  ^;  London.  Chatham  .and  Dover,  15J  to  J  ;  and 
London,  Brighton,  and  South  Coast,  48j  to  49 ;  ditto  new,  IJ  to  2^ 
premium. 

The  annual  abstract  of  the  accounts  of  loan  societies  in  England  in- 
cludes this  year  returns  from  835  societies,  21  fewer  than  the  preceding 
return.  The  835  societies  had  509,098/  in  borrowers'  hands  at  the  close 
of  the  year  1800;  a  society  at  Hanley  had  more  than  10,000/ out,  one 
at  Nottingham  nearly  15,000/,  one  at  Birmingham  21,000/.  Loans 
were  made  in  the  year  to  100,447  persons.  The  interest  received 
amounted  to  39,851/.  The  gross  profits,  including  10,191/ received  for 
forms  of  application  and  for  inquiries  made,  are  returned  as  amounting 
to  78,040/;  but  after  payment  of  20,800/  expenses  of  management,  and 
29,658/  interest  to  depositors  or  shareholders,  the  not  profit  is  stated  at 
only  0,595/.  1,924  distress  warrants  were  issued  in  the  year,  and  costs 
amounting  to  2,190/ were  paid  by  borrowers  or  their  sureties. 
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Ne.  of 
9hareR 

or 
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8881 
28448 
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16000 
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16000 
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16000 
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Slock 
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Stock 
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so 
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100 
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:cc 

100 
100 
100 
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100 
100 
100 
100 
100 
100 
IOC 
4 
100 
100 
60 
100 
100 
100 
333s 
100 
100 
100 
26 
24 
100 

100 
100 
100 
100 
100 
20 
100 
4 
100 
100 


ORDINARY  SHARES 

AND  STOCKS. 

Name  of  Company. 


Stock 
Stock 
Slock 
Stock 
Stock 

Stock 
Stock 
Jtock 
Stock 
3tock 
Stock 
Stock 
StMk 
Suck 
Stock 
Block 
Stock 


100 
100 
100 
100 
»i 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 

100 
100 
100 
100 
100 
100 
60 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 

100 


100 
100 
100 
100 
6i 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

too 

6 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 

IOC 

100 
100 
100 
100 
100 

100 
100 
100 
lUO 
100 
ICO 
100 
lOU 

too 
lou 

100 
H;0 


Bristol  and  Exeter 

Caledonian   

Cambrian * 

Cork  and  Bandon  

Cornwall  

Dublin  and  Belfast  Junction  ... 
Dundee,  Perth,  tfe  Aberdn  June 
East  London,  Scrip  Certificate... 
Olaspovv  and  South-Western  ... 
Great  Rastem,  Ordinal-  Stock.. 

Do.  East  Anclian  Stock 

Great  Nor' h  of  Scotland   

f  Great  Northern   

<     Do.  A  Stock 

I     Do.  B  Stock 

Great  Southern  &  Western  (I) 

Great  Western — Original 

Do.  Stour  Valley  guar.  Stk  ., 

Do.  .South  Wale'- , 

Do.  West  Midland— Oxford., 

Do.  do.  Newport 

Lancashire  and  Yorkshire 

London,  Brighton  <fc  South  Coast 
London,  Chatham,  and  Dover... 

Do  Metropolitan  Ex,  A .... 
London  and  North-Westem. 
London  and  South-Westcm. 
Manchea..  Shef.,  &  Loncolnahirc 

Metropolitan 

Do.  Extension 

Metropolitan  District 

Do.  do  

Midland ^ 

Do.  BirminKham  and  Derby... 
Midland  Gt,  Western  (Ireland). 

North  British 

Do.  Edinb.,  Perth,  *  Dundee. 

North  Eastern — Berwick 

Do.  G.  N.  E.  Purchase 

Do.  Leeds 

Do.  York  

Do.  Carlisle 

Do. Stockton  and  Darlington. 

Do.  18S0  and  1861  

North  London 

Do.  1866    

North  Staffordshire 

North  and  S.-Westem  Junction 

Shropshire  Union. 

South  Devon    

fluuth  Eartem 

Staines,  Wokingham,  &  Woking 

Taff  Vale  

Do.  C 

Waterford  and  Kilkenny 

West  Cornwall   


79 

109 
40 


4 

66^ 
71 

i'os" 

2C| 

iiT 
111 


95 
41} 


26j 

28 

127i 

10 
H0| 

75 

43i 
120i 
106j 

82  j 


114} 

83 


29i 

iob'i 
"es" 

91 


PREFERENCE  SHARES, 

Bristol  and  Exeter 

Caledonian  10?  ii  percent 

Do  Scottish  N.E.,  Aberdn  Stk 

Do  do  Midland  Stock 

Cork  and  Bandon  6}  per  cent.... 
Dundee,  Perth,  &  Aberd.  June. 
Glasgow  ifc  3.-W.  guar  5.  p  cent 
Great  Eastern,  E.  C.  Ext  No.  1 

Do.  No.  2 

Do.  6  per  cent  Preference  ... 

Do.  East  Anff  lican  A,  5  p  cent 

Do.  B,  6  percent  Preference... 

Do.  C,  7  percent  Preference... 

Do.  No.  1,  5  per  cent  stock  ... 

Do.  Eastern  Union  4  p  c  guar. 

Do.  Norfolk  5  per  ct  Ext.  1846 

Do.  Groat  Eastern  5  p  ct  Pref. 
Great  Northern,  5  per  cent  

Do.  6  p  c  Kedeem.  at  10  p  c  pm 

Do.  4}  per  cent  do  

Do.  6  pr  ct  do.  at  6  pr  ct  pm... 
Ot  South  &  Wst.  (Ireland)  4  p  c 
at  West  (Bks,  .k  Hants  Ex)  fpc 

Do.  Preference  4i  per  cent  ... 

Do.  Irredeemable  4  percent.. 

Do.  6/  p  c  Kedm.  Preference... 

Do.  Birmingham  guar.  Stock. 

Do.  Birmingiiam  Pref.  Stoca.. 

Do.  ChcHter  guarantee  Stock.. 

Do.  8  per  cent  Pref.  Stock 

Do.  6  per  cent  do    

Do.  S.  Wales  guar.  4  percent. 

Do.  4J  per  cent  

Do,  6  per  cent 

DoW.M.— Oxf.  Ist  gua.  Slock 

Do.  2nd  guarantee  Stock  .. 

Do.  NewiKirt  5  per  cent  pref. 
redeemable  at  6  pr  cent  pm 

Do.  perpetual  6  p  c  preference 
option  till  1866 

Do.  perpetual  6  per  cent,  with 

option  tdl  1869 

Lancashire  and  Yorkshire,  6  p  ct 

Do.  0  per  cent  (E.  Umcashire 

Do  4ipc(iiinckbunil*urchase) 

London  and  Ulackwall,4i  poSt 

London  atid  Brighton,  6  percent 

guarantee  Slock  No.  1 

Do.  6  per  cent  do  No.  2 

Do.  6  per  cent  do ^ 

Do.  6  per  cent  do  No.  4 

Do.  4i  pel  cent  ites 

Do.  4s  iicr  cent  do  1863 

Oo.  7  0  cunt.  Preference  Stock 

Do.     (cr ct  do.  (W. E. &C.P.) 

Do. 4  per  cent  1869 

ivondon  Chatham  and  Dover... 
Lon.  &  N.-U  .,  Cov.  &  Nun.  5 1.  c 

Do.  Bedford  and  Cambridge... 

Do.  borowsbury  ,1c  Welshpool 
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62  S 
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541 

45 

S3J 

9i 

150 
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09 

107J 

85 
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Stork 
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Stock 
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5391 
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Stock 
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100 
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lOo 

lOO 
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100 
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Nome  of  Compacy. 
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20 
20j 
10 
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20 
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100 
100 
100 

loo 
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100 
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20 
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11)0 
lOO 
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25 
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60 
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100 
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5j 
100 
60 
50 
100 
100 
25 
100 
100 

8 
100 
100 
lOO 
100 
100 
100 
100 
10 


London  &  S.-Westem,  7  percen* 
Mancb.,  Shef.,  and  Lincolnshire 

Do.  6!. 

Do.  3J  per  cent  

Do.  Redeemable  6  per  cent  ... 
Midland  Cons.  6  per  cent  Stock 

Do.  Con.  Bris'ol  &  Birm  6pc 

Do.  4i  per  cent  pref.  Stock  .. 

Do.  Leices.  &  Hitch.  4  p  c  Stk 
North  British  

Do.  No.  2,  6  per  cent 

Do.  Edln.,  Perth,  &  Dun.4pc 
N.E. — Consolidated  pref.  4  pr  ct 

Do.  4j  per  cent  redeemable  ... 

Do.  Berwk.,  G.N.E.4  p  c  pref. 

Dr>.  York,  Hull  <k  Sclby  Pure 

Do.  Stcktn  &  Darin.,  A  5  p  ct 

Do.  B  6  per  cent 

Do.  C  6  percent , 

Do.  W.HartiepoclHarbour&R 

North  Staffordshire 

Scottish  N.  E.  3  j  pr  ct  pref.  Sick 

Do.  Aberdeen  guar.  6  percent 

Do.  7  per  cenlt  pref.  Stock 

South  Devon  Annuities  10s 

Do.  Tavistock  Annuities,  lOs. 

Do.  Fixed  4}  per  cent  

Sth-East— (Readng  Ann.  If6d) 

Do.  4i  per  cent   

Do.  Fixed  4}  percent 

South  York,  .t  R.  Dun,  4  p  c  gua. 
Waterford  and  Kilkenny 


100 

100 

12 

20J 

10 

100 

100 

100 

100 

100 

100 

3 

100 

100 

100 

100 

100 

100 

100 

100 

00 

100 

100 

100 

6 

6 

100 

1100 


LINES  LEASED 

AT  FIXED  RENTALS. 

Birkenhead  

Do.  4i  per  cent,  preference ... 

Buckinghamshire   

Chester  and  Holyhead' 

Do.  6}  per  ceHt    

Do.  5  per  cent 

Clydesdale  Junction  

East  Lincolnshire,  gua.  6  pr  cent 

Gloucester  and  Dean  Forest 

Gt  Eastern,  Newm.  Ac.  5  pr  cent 

Do.  E.  U.,  Harwich  4  pc  shares 

Do.  Woodbridge  Ext.4prceHt 
G.  Western,  W.Midland,  Hereforu 

Hull  and  Selby    

Lancaster  and  Carlisle 

London  and  Blackwali  

London  and  Chatham  4}  prceni 
London  and  Greenwich 

Do.  Preference 

London,  Tilbury,  and  Southend 
Lowestoft  guarantee  4  per  cent 

Do.  6  per  cent 

Manchester,  Buxton,  &  Mattock 

Midland  Bradford  

Northern  and  Eastern,  6  pr  cent 

D«.  6  per  cent 

Noftii- Western  AperpprefS  pc 
Nclting.&Granth.  Itlwy.  Ji  Cnal. 

Preston  and  Wyre 

Royston,  Hitchin,  and  Sl.epreth 
Shrewsbury  and  Hereford. 

Di.  do   

South  Staffurdshirc 

South  Yorkshire  and  River  Dun 

Do  4  per  cent  guaranteed 

Vale  of  .Neath 

Victoria  Station,  Pimlico 

West  Cornwall 

Wilts  and  Somer^'et  

Wimbledon  and  Croydon. 

DEBENTURE  STOCKS. 

Great  Eastern 

Great  Northern 

Gt.Wstn— W.  Mid.— Oxf.  4J  pc 

Lancashire  and  Yorkshire 

London,  Brighton  <kc. 

London  and  North-Westem 

London  and  Soutii-Westera 

Midland 

North  British,  E.  P.  and  D.  B.. 

North  Eastern 

Scottiah  North-Eastern , 

BRITISH  POSSESSIONS. 

Atlantic  and  St  Lawrence    

Bombay,  Bar.,  A  C.  India  guar. 

Do.  F.  Sliares 

Buffalo  and  Lake  Huron 

Do  Preference 

Buffalo,  Brant,  A  Godcrich^  6  p  c 
Calcutta  <K  Silt.  East,  guar.  5  p  c 
Cape  Town  and  Dock  6  p  c  guar. 
Demerara,  7  pr.  ct  perpet  pref. 
Eastern  Bengal,  guar.  5  pr  oen- 
East  Indian 

Do.  L  Shares  

Do.  5  pr  cent  debeuturea,  1870 

Do.  6  per  cent  da,  1S70  

Do.  5  per  cent,  do.,  1866-71 ... 

Do.  6  per  cent  do.,  1870-76  ... 
Grand  Trtuik  of  Canada  

Do.  Eqiupment  Mort.  Bonds.. 

Do.  First  Preference  Bonds... 

Do.  deterred 

Do.  Second  Preference  Bonds 

Do.  Third  Preference  Stock... 

Do.  Fourth  Preiereuce  Stock.. 
Great  Indian  Peiiin.  guar.  6  p  ct 

Do.  do 

Do.  New   

Great  Slh.  of  Inrlia  guar.  6  pr  ct 

D«  guaranteed  4)  par  cent 


i 
a 

187  J 
117j 

ej 

62} 

m" 

159 
94 

87 


9? 
2S 
81 
31 
79} 
21 


9f 

9 

20} 


86} 


64 
117 
110 

93 
134 


90 
109 
207} 


89 
48} 


107 
91 
42 
132} 
130 
10 


97 
80 
90 

"60" 
77} 


69 
93 
92} 
93 


93 
92 
98 


57 
101 

12} 
3J 
H 

69} 


6S 
lUO 
101 
108} 
3} 
103 
108 
li7 
107 

16} 

821 

60 


4U 

31} 

18 

107} 

l\ 

100 
M 


No.  ol 
Shares 

or 
Stock 

169700 
Stock 
Stock 
60O0O 
Stock 
Stock 
Stock 

2100C0 
Stock 
Stock 

Stock 
Stock 


80000 
90000 

42500 

87.500 

60000 

75000 

2500( 

600000 

100000 

110166 

60000 

626n<i 

26595 

10000 

626000 

16000 

47500 

677500 

800000 

60000 

3100(1 

17000 

10000" 

760000 

1562,50 

13400(1 

40000 

26757 

20000 

800000 


8000 

2900 

1024 

612 

6144 

6000 

6000 

1906 

4000 

486 

12."iOI 

6000 

6908 

6000 

1024 

6000 

89(i 

9000 

400 

700 

6640 

12800 

1120 

612 

6138 

496 

920 

GOOO 

4200 

600(1 

1024 

8000 

490 

612 

612 

1024 

396 

1000 


s£ 


20} 
100 
100 

10 
100 
100 
100 

100 
100 
20 
100 
100 


•«!a. 

20} 
100 
100 
3 
100 
100 
100 
100 
100 
100 

16 
IOC 
100 


Name  of  Compimy, 


Great  Western  of  Canada.Sharet. 

Do.  6  per  cent  Bonds  1873 

Do.  6}  per  cent.  1877-8 

Indian  Branch  (Limited) 

Madras  guaranteed  6  per  cent... 

Do.  4|  per  cent   

Do.4i  percent    ._... 

N.Rall.of  C«cada.6  pc.  I  st  pf  Bd» 
Scinde  guaranteed  6  per  cent  ... 

Do.  -Delhi  do 

Do.  do  

Do.  Punjaub  do  

Do.  Indns  Steam  FlotUla  .. 


FOREIGN. 
Antwerp  and  Rotterdam  .... 
Bahia  and  San  Francisco,  Llm., 

guaranteed  7  per  cent    

Belgian  Eastern  Junction 

B.Ayres.G.Soothem  g  7  p  c  Lim 
Central  Argentine,  guar.  7  pr  ct 
Dutch  Rhenish   

Do. 

Eastern  of  France 

Great  Luxembourg «.. 

Do  Obligations  

Imperial  Mexican,  Limited 

Lembcrg-Czernowit  zg,  g.7p.c.  L. 
Namar  Si  Liege  gna  14f  per  ann 

Do.  guar.  6  per  cent  Pref.. 

Northern  of  France 

N.  Rail,  of  Buenos  Ayres  g.  7  p  c 
Ottoman  (Sm>Tna  to  Aidin)  ... 
Paris,  Lyons,  A  Mediterranean.. 

Paris  and  Orleans  

Recife  &  San  Francisco  (g.  7  pc) 
Sambre  and  Meuse 

Do.  5}  per  cent  Preference  ... 
San  Paulo,  Limited,  guar.  7  p  c 
S.  Austrian  &  Lombardo-Venetn 

Do.  Obligation 

Southern  of  FT&nce 

Turin  and  Savona 

West  Flanders , 

Do.  5}  per  cent.  Preference  ... 
Western  and  N.-W.  ot  France. 


85000 

20000 
10000 
16000 
250OO 
3(K'0O 
10000 
100000 

26000 
28000 
20000 
68000 
ISOOO 
10000 

103SU 

100000 
80000 
30000 
lOOOj 

100000 
12000 

120000 
11000 
43174 
10000 
20000 
8000» 
76000 
48000 


BRITISH  MINES. 

8|  Chiverton -., 

30   Clifford  Amalgamated , 

1  Devon  Gt  Consols  (Tavistock) .. 
29}  East  Bassettdllogan)  

2|  East  Caradon  

3J  East  Cam  Hrea  , 

661s  East  Gren^^lle  

698  East  Lovell 

11}  East  Wheal  Russell  (Tavistock) 
66    Grambler.fe8t  Aubyn(Gwennap) 

4  Great  Laxev,  Limited  , 

14}s  Great  Soutii  Tolgua   

40   Great  Wheal  Vor  (Helaton) 

181  9  GrenvlUe 

I70s  Herod's-Foot    

HOs  Hingston  Downs « 

13}  Margaret  (Uny  Lelant) 

4}  Marke  Valley  

56}  New  Seton 

38f  North  Roskear 

63s  North  Wheal  Crofty  

g  Prince  of  Wales 

206s  Providence  (Uny  Lelant)  .... 
1}  South  Caradon  (St  Clecr).... 

628  South  Condurrow  

181  South  Wheal  Frances  (Ologiin) 
85J  Stray  Park 
9   Tir  Crort  . 

5  Vigra  and  Clogau,  Limited 

1}  West  Bassett  (lllogan) 

14    West  Caradon  (Liskeanl) , 

11    West  Chiverton  , 

47j  West  Wheal  Seton 

6}  Wheal  Baaselt  (lllogan)    

16    Wheal  Buller  (Redruth) 

8  Wheal  Mary  Ann  (.Ueuheniot). 
88}  Wheal  Seton , 

8{  Wheal  Trelawnoy  (Uskeard)  ... 

FOREIGN  MINES. 
2   Alamlllos,  Limited „.. 

7  ikustralian «.. 

8  Brazilian  Land  anl  Mining 

7  Ca[«  Copiwr 

1}  Capula  SUver 

84  Chontalea  Qold&Silver  Mining,L 

16}  Copiapo 

148  Don  Pedru,  N.  del  Rey 

1  Dun  Mountain  Copper 
2}  East  del  Rey 

2  Fortuna 

20   (3«nersl..„« 

23s  Kapunda  » «.«.. 

8  Ltnares 

2|  Lusitan'an    

1  Mariquita ».. 

2  M.  Aurcos  Brsz.  Gold  Mng.  Co. 
8    Panulcillo  Copper,  Limited... 
2}  Pestarena  Golc,  Limited  ..... 

80    Ponigibaud  -.».»_.... 

1    Port  PliiUip „ 

42}  Royal  Cobre  Copper,  Limited 

I    Scottish  Australiau 

18   Si  J<.>hn  del  Rey 

28}  Uniteo  Mexican — »> 

6    Vancouver  Coal m.m*w 

6    Washoe  Gold,  Limited  .„ 

1    Worthing — 

1    Ytirke  Peninsula,  UmiUd   ., 
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■RANK    OF    CALIFORNIA.  — THE 

Jj    ORIENTAL   BANK   CORPORATION  are  pre- 
pared to  issue  Drafts  at  siffht  on  the  Bank  of  California, 
San  Francisco,  the  terms  for  whicti  may  be  ascertained 
at  tlieir  office. 
Threadneedle  street,  April,  1867. 


COUTH   AUSTRALIAN   BANKING 

O      COMPANY".     Incorporated  hy  Royal  Charter. 

Letters  of  CreJit  and  Bills  issued  upon  Adelaide  and 
upon  the  principal  towns  in  South  Australia.  Drafts 
negotiated  and  collected. —Apply  at  the  Royal  Bank  of 
Scotland,  National  Bank  of  Irelanri,  and  at  the  Com- 
pany's offices,  64  Old  Broad  street,  London,  F..C. 

WILLIAM  PURDY,  Mana^r. 


THE    LONDON    AND    SOUTH 

1  AFRICAN  BANK, 

Incorporated  by  Royal  Charter,  1860, 
Paid-up  Capital,  Half  a  Million  Sterling-- 
Issues  Letters  of  Credit,  free  of  charge,  and  Drafts 
on  its  Branched  at  the  undermentioned  places,  viz.: — 
Port  Elizabeth.  I         Fort  Beaufort. 

Graham's  Town.  D'Urban. 

Cape  Town.  J         Pietermaritzburg. 

Advances  made  against  sMpments  of  goods  to  the 
Cape  Colonies. 

Bills  negotlaied  and  sent  for  collection,  and  all  baulk- 
ing business  transacted. 

Interest  (payable  half  yearly)  allowed  on   deposits, 
the  rates  for  w'hich  may  be  known  on  application  at  the 
Head  Office,  10  King  William  street,  London,  lO.C. 
By  order  ot  the  Court, 

WILLIAM  MORRIS  JAMES,  Manager. 
London,  June  13.  1866. 


ORIENTAL      BANK 

\J  CORPORATION. 

Incorporated  by  Royal  Charter,  30th  Aug.,  1851. 
Paid-up  capital.  £1,500. 000;  reserved  fund,  £444,000. 
Court  of  Diiiectors. 
Chairman — Harry  George  Gordon,  Esq. 
DEruTT-CHAiRMAH — WiHIam  Scott  Binny,  Esq. 
James  Blyth,  Esq.  |  Alexander  Mackenzie,  Esq 

Duncan  James  Kay,  Esq.    I  Lestock  Robert  Reid,  Esq. 
John  Binny  Key,  Esq.         |  James  Walker,  Esq. 
Charles  J.  F.  Stnart,  Esq.,  Chief  Manager. 
Bakkers. 
The  Bank  of  England. 
The  Union  Bank  of  London. 
The  Corporation  grant    Drafts,   and    negotiate  or 
collect  Bills  payable    at  Bombay,  Calcutta,  Madras, 
Pondicherry,     Ceylon,     Hongkong,    Shanghai,    Yoko- 
hama, Singapore,  Mauritius,  Melbourne,  and  Sydney, 
on     terms    wh'.ch    may     be     ascertained    at     th«ir 
office.      They    also   issue    Circular    Notes    for    the 
use    of   Travellers   by    the    Overland    Route.     They 
undertake    the    agency    of    parties  connected     with 
India,     the    purchase  and  sale  of  Indian   Securities, 
Ihe  safs  custody  of  Indian  Government  Paper,  the  re- 
ceipt ot  Interest,  Dividends,  Pay,  Pensions,  Ac,  and 
the  effecting  ot  Remittances  between  tha  above-named 
dependencies. 

They  also  receive  Deposits  of  £100  and  upwards,  re- 
payable at  10  days'  notice,  and  also  for  longer  periods, 
the  terms  for  which  may  be  ascertained  on  application 
St  their  office. 

Otlice  hourf,  10  to3.   Saturdays,  10  to  2, 

Threadneedle  street,  Leadon,  1867. 

■DANK  OF  NEW  SOUTH  WALES. 

I  JJ  Establislied  1817. 

Incorporated  by  Act  of  tiie  Colonial  Legislature  In  1850, 

and  confirmed  by  Her  Msiesty  in  Council 

Capital.  £1,000,000,     Reserve  Fuiid    f;j.33,3.33. 

Hkaj>  OincK— SYDNEY,  KEW  SOUTH  WALES, 

The  Board  of  Directort  grant  Lettera  of  Credit,  pay- 
able on  demand,  and  Bill'  of  Exchange  at  Three  and 
Thirty  Days'  sight,  on  th«  .Undermentioned  Eatablish- 
ments  of  the  Corporation. 


Branches. 

KEW  SOUTH  WALES. 

MaltUnd. 

Windsor. 

Wagga  Wagga. 

Newcastl*. 

Adelong. 

Wellington. 

Albury. 

Gundagai.  , 

Camden. 

Bathurst. 

Orange. 

Grafton. 

Mudgee.; 

Richmond. 

Glen  Inues. 

Tamworth. 

Penrith. 

Burrowa. 

DenlUquin. 

Goulboum. 
VICTORIA. 

Sofala. 

Melbourne. 

Beechworth, 

Creswlck. 

Geelong. 

Ararat 

Linton.  \ 

Maid  on. 

Echuca. 

Castlemaine. 

Wangarratta. 

Manslield. 

Ballarat. 

Chiltern  Agency 

Sandhurst. 

Inglewood. 
QUEENSLAND. 

Brisbane. 

Toowoomba. 

Roma. 

Ipswich. 

BoweL 

Warwick. 

Kockbampton. 

Townsville. 
NEW  ZEALAND 

Auckland. 

Cbristchurcb, 

Wauganui 

Wellington. 

Dunedin. 

Nelson. 

Lyttelton. 

InvercargilL 

Hokitika 

And  also  on  the  Commercial  Bank  of  Van  Diemen'B 
Land  at  Hobart  Town  and  Launceston. 

The  Directors  also  negotiate  approved  Bills  of  Ex- 
change, and  send  them  for  collection,  drawn  on  any  of 
the  Australian  and  New  Zealand  Colonies. 

Ttie  Royal  Bank  of  Scotland,  Stuckey's  Banking 
Company  the  Manchester  and  Liverpool  .District  Bank, 
theNortn  and  8outh  Wales  (Bank,  Birmmgham  Joint 
Block  Bank  (Liruited),  and  the  National  Bank  in  Ire- 
land, are  authoriKed  to  grant  Credits  on  tiiis  Bank  at 
the  several  establishments  in  Australia  and  New  Zea- 
land, anil  will  negotiate  bills  drawn  on  these  Colonies. 
—  By  oruer  ai  the  London  Board, 

JOHN  OURlUfc;,  Secretary. 

No.  64  Old  Eroad  itrei:t,  L,mi\nn. 


TO  TOURISTS,  Ac,  in  SCOTLAND,  the  NORTH  of 
ENGLAND,  and  IRELAND. 

THE      NATIONAL       BANK      OF 

1  SCOTLAND  ISSUE,  free  of  charge,  TRAVEL- 
LING or  CIRCULAR  NOTES  for  TOURISTS,  and  also 
for  business  purptseg.  available  in  all  the  principal 
towns  in  Scotland,  and  also  at  watering  places  in  the 
North  of  England  and  Ireland. 
21  Finch  lane,  London,  E.G. 

FNdJLISH,    SCOTTISH,   AND 

i-'  AUSTRALIAN  CHARTERED  BANK  CaT>ttiil 
oaid  np,  £'jOO,0«o.  j.pttf,KH  of  CREDIT  on  the 
branches  at  Adelaide,  Melbourne,  and  Sydney,  are 
tiKANi'ED  en  the  most  favouraDle  terms.  Bills  on 
the  Australian  Colonies  negotiated  and  sent  for  coUec- 
ti«n.  Depo«iitsrec3ived  at  rates  and  for  periods  which 
may  he  learned  on  Inquiry  at  the  office. 

Letters  of  credit  may  also  be  obtained  at  the  Na- 
tional Provincial  Bank  of  England,  Bishopsgate  street. 
— By  order  ot  the  Court, 

HENRY  MODLES.  Secretary. 

7S  Comhin.  R.r. 

THE   COLONIAL    BANK    OF 

1  AUSTRALASIA. 

Incorporated  by  Act  of  Council  of  Victoria,  1856. 
Capital,  £1,000,000;  paid  up,  £437,500 ;  reservefund, 
£57,500. 

Head  office — Melbourne,  Victoria, 

London  office — 10a  New  Broad  street,  E.C. 

Board  of  Dirkctors. 

Alexander  Tod,  Esq.  |  Andrew  H,  Knight,   Esq. 

Manager — James  A.  Douglas,  Esq. 

This  bra"ch  is  now  open  for  the  transaction  of  all 

banking    business    connected    with    the    Austriilian 

Colonies.    Letters  of  credit  granted  or  bills  purchased 

or  sent  for  collection  on  terms  which  may  be  learned  at 

the  office,  10a  New  Broad  street. 

PHARTERED    BANK    OF    INDIA, 

V  AUSTRALIA,  and  CHINA. 

Head  Office— Hatton  court,  Threadneedle  street, 

London. 

Incorporated  by  Royal  Charter. 

Paid-up  Capital  £800,000 

Court  of  Directors,  1867-8. 
Thomas  Alexander  Mitchell,  Esq.,  M.P.,  Chairman. 
John  Allan,  Esq.  |  Thomas  Lancaster,  Esq. 

James  Eraser,  Esq.  |  WilUamMacnaughtan.Esq. 

John  Jones,  Esq.  |  Joseph  R.  Morrison,  Esq. 

London  Bankers. 
The  Bank  of  England.      |  The  City  Bank. 

Branches  and  Agencies. 
Bombay,  I      Rangoon,  I      Hong  Kong, 

Kurrachee,  Singapore,  Shanghai, 

Calcutta,  I     Batavi:^,  |     Hankow. 

The  Corporation  buy  and  sell,  and  receive  for  collection, 
Bills  of  Exchangepyyableat  the  above-named  places; 
issue  Letters  of  Credit;  undertake  tiie  Purchase  and 
Sale  of  Indian  Govemmem  an<l  other  Securities;  hold 
them  for  safe  custody  ;  and  receive  interest  or  dividends 
as  th^y  become  due. 

Deposits  of  money  are  received  for  not  less  than  12 
months,  bearing  interest  at  five  per  ceut  per  annum, 
and  for  longer  periods  at  a  higher  rate. 


B 


ANK      OF      NEW      ZEALAND. 


Bankers  to  the  General  Government  of  New  Zealand, 
the  Provincial  Governments  of  Aucltland,  Canterbury 
Otago,  &c. 

Paid-up  Capital,  £500.000. 
Reserve  FunA,  £150,00.). 
Head  office,  Aucltland. — Brandies  and  Afrencies  at — 
Blenheim.  Macrae's  Flat.         Queenstown, 

Ctiristchurch.  Manuiieriliia  Ross. 

Dunedin,  Mound  Ida.  RusselL 

Dunstan.  Napier.  Timaru. 

Dunstan  Creek.       Nelson.  Toltomairiro, 

Greymoutli.,  Newcastle.  Waiitouaiti 

Hokitilia.     '  New  Plymouth.      Waimea, 

Invercargill .  Oamara.  Wanganul. 

Kaiapoi.  Okarito.  Wellington. 

Lawrence.  Plcton.  Wetheratone. 

Lyttelton, 

Tliia  Bank  Rranu  Drafts  on  any  of  the  above-named 
places  and  transacts  every  description  of  Banking  busi- 
ness connected  with  New  Zealand,  on  the  most  favour- 
able terms. 

Tlie  London  Office  receives  deposits  at  Interest  for 
fixed  periods,  on  terms  wliich  may  be  learned  on  appli- 
Citiou  F.  LAUliWOKTHY,  Managing  Director. 

No.  50  Old  Broad  stieet.  London,  E.C.,  Jan,  1867. 


rHAKTEKED  MERCANTILE  BAiNiv 

\J  of  INDIA,  LONDON,  and  CHINA, 

Incorporated  by  Royal  Charter. 
Paid-up  capital,  £750,000.   Reserve  fund,  £145,902  148. 

Court  of  Directors. 
George  Garden  Nicol,  Esq.,  Cliairman 


J.  Murray  Robertson,  Esq. 
Ellis  James  Gilman,  Esq. 
D.    T.     Ronertson,     Esq., 
Chief  Manager,  ex-offUio. 


Donald  Larnach,  Esq. 

Goofge  May,  Esq. 

Sir  Frederick  James  Halli 

day,  K.C.B. 

Bankers. 

The  Bank  of  England.         I  The    London  Joint  Stock 
I      Bank. 
Branches  and  Agencies 
Bombay       I  Colombo         I  I'enang  [  Shant^hal 

Calcutta  Kandy  Singapore         Hankow- 

Madras         I  Galle  I  Hong  Kong    |  Yokohama 

The  Bank  negotiates  and  collects  bilia  ana  grams 
Drafts  payable  at  its  branches  and  agencies,  audi  ssues 
Letters  ol    Credit  and  Circular  Notes. 

The  Bank  will  undertake  the  agency  of  parties  con- 
nected with  India  and  China,  the  purchase  au  i  sale  of 
Indian  securities,  the  sale  custody  of  same,  and  the 
receipt  of  interest,  dividends,  pay,  pensions,  and  other 
montys. 

The  Hank  receives  money  on  deposit,  on  which  in- 
terest is  allowed  according  to  the  length  of  lime  de- 
posited. 

I'articulars  as  to  rates,  &c.,  can  be  ascertained  on 
application. 

tiii  Old  Broad  street  London.  E.G. 


M 


ANCHESTER   AND  LIVERPOOL 

DISTRICT  BANKING  COMPANY. 

The  Directors  hereby  give  n-itice,  that  a  Dividend  of 
6fteen  shillinsrs  a  share,  for  the  half-year  ending  the 
2!)ihof  June  last,  and  also  a  Bonus  of  (Jve  shillings  a 
share  (both  clear  of  income-tax,  which  Is  paid  by  the 
Bank),  will  be  payable  to  the  proprietors,  at  the  head 
Bank  and  branches,  on  and  after  Wednesday,  the  14th 
day  of  August  next.  The  Transfer  Books  will  be 
Closed  from  the  date  of  this  notice  till  the  day  of  paying 
the  dividend. — By  order  ol  the  Hoard, 

JAMES  MILLER. 

Manchester,  31st  July,  1867. 


THE      STANDARD      BANK      OF 

X  BRITISH  SOUTH  AFRICA  (Limited). 

£ 

Subscribed  capital 2,31fi,100 

Paid-up  capital 487,570 

Number  of  Shareholders,  €17. 
Allows  Interest  at  the  rate  of  £4  10a  per  cent,  per 
annum  for  sums  deposited  for  one  year  certain.    Rates 
for  other  periods  may  be  known  on  application  at  the 
Head  office. 

The  Bank  is  also  prepared  to  transact  every 
description  of  banking  business  with  the  South  African 
colonies. 

Head  office,  101  Cannon  street,  Lonrlon,  E.C. 

W.  F.  SEARLE,  Secretary. 

THE  ALLIANCE  BANK  (LIMITED), 

-I       Loudon,     Liverpool,      Manchester,     Southwark, 
Birkenhead. 

Subscribed  Capital,  £4,000,000. 

Divided  Into  40,000  Shares  of  £100  each,  which  are  held 

by  upwards  of  1,400  Propriefors. 

Paid-up  Capital,  £1,000,000. 

Matthew  Hutton  Chaytor,  Esq..  Chaiman. 

Alfreil  Castellain,  Esq.,  Deputy-Cnairman. 

Interest  allowed  on  cuiTent  account  balances  if  not 

drawn  below  £200. 

Deposits  of  £10  and  upwards  receive-:!,  subject  to 
seven  days'  notice  of  with  rawal,  at  One  percent.,  un'il 
fu'ther  notice,  and  for  fixed  periods,  as  may  be  agreed 
upon. 

Every  facility  afforded  for  the  transmission  of  money 
between  London,  Liverpool,  and  Manche-ter,  and  for 
the  receipt  and  delivery  of  stocks,  shares.  &c. 

Circular  notes   and    letters    of    credit     issued,    and 
every  other  description  of  banking  business  transacted. 
U.  MILLER,       »  Managers 
E.  S.  PARKES,f  in  London. 
Bartholomew  lane,  E.C. 

J^AST  LONDON  J.4NK  (LIMITED). 

At  the  Seventh  Ordinarj-  Meeting  of  this  Company, 
held  at  the  London  Tavern,  Bishopsgate  street,  London, 
on  Tuesday,  the  :iOtli  July,  1867, 

CHARLES   SALISBURY   BUTLER.    Esq.,   M.P.,   iu 
the  chair, 

The  report  and  accounts  having  been  taken  as  read, 

It  waa  unanimously  resolvi_'d, — 

1.  Tnat  the  report  and  accounts  now  read  be  received, 
adopted,  and  entered  on  the  Minutes. 

2.  That  a  dividend  at  and  after  the  rate  of  6  per  cent, 
per  annum,  free  of  inco'i  e  tax,  for  the  half-year  ending 
30th  June,  1867,  be  declnrcii  on  the  shares  of  the  Com- 
pany, and  that  such  dividend  be  payable  on  and  sftcr 
the  olst  July.  18(j7,  to  such  persons  as  are  holders  of 
the  shares  nn  the  30th  July,  1867. 

3.  That  the  sum  of  />0  guineas  be  paid  to  the  Auditors 
for  their  services,  to  be  hpportloned  as  the  Directors 
may  determine. 

4.  That  the  thanks  of  the  meeting  be  given  to  Mr 
He  iTy  Joseph  Latter,  the  General  Manajier,  the  Su'> 
Manager,  Seci-etary,  Branch  Managers,  and  other 
otiicers  of  the  Bank,  for  the  efficient  mannei-  in  which 
thi'y  have  discharged  their  duties. 

b.  That  the  thanks  of  the  meeting  he  given  to  the 
Board  of  Directors  for  the  judicious  mann<  r  in  which 
they  have  conducted  thT  busiurss  of  the  hank. 

6.  That  the  thanks  of  the  meeting  be  given  to  Charles 
Salisbury  Butler,  Bsq.,  M,P.,  fjr  his  courteous  conduct 
in  the  Chair  this  day. — Extracted  from  the  Minutes, 
HURST  DANIEL,  Secretary. 

f,2  Cornhlll,  E.G.,  July  SOth,  1867. 


THE  AUSTRALIAN  JOINT  STOCK 

1  BANK. 

Incorporated  by  Act  of  Council,  18.>3. 
Paid  up  capital,  £605,520,  in  shares  of  £10    each. 
Reserve  fund,  £50,107. 

London  Oranch,  18,  King  William  street,  E.C. 

London  Bankkcs. 

National  Provincial  Bank  of  England. 

Letters  of  Credit  and  Drafts  ou  the  CJutonies  are 

granted  at  the  London  office,  and  by  the  Bankers  and 

Agents  of  the  Bank,  namely: — 

The  National  Provincial  Bank  of  England, 
The  lioyal  Bank  of  Scotland,  and 
The  Provincial  Bank  of  Ireland. 
At  thdr  numerous  branches  and  agencies  in  England, 
Scotland,  and  Ireland,  and 

Banking  business  of   all  kinds  connected  with  the 
colonic*  is  transacted  at  the  London  office,  and  through 
its  said  agents. 
The  following  are  Us  colonial  establishmcnls  :— 
Nkw  South  Walks. 
Sydney  (Head    Tenterfield  Araluen 

Office)  Mudgee  Forbes 

West  Maitlond        Singleton  Taree 

Armidale  Yass  Duol)0 

Braidwood  Newcastle  Warialda 

Goulburn  Muswellbrook         Sofala 

Wagga  Wagga        Murrurundi  Wcddin 

Bathurst  Hay 

GratlOQ  Deniliquln 

QUEKNSLAND. 

Brisbane  Bowen  Mackay 

Ipswich  CleriDont  Townsville 

Kockiiampton  Maryborough  Toowoomba 

Warwick  Gladstone 

JOHN  CHtUSriE,  Mana^or. 
London  Branch,  18  Kiug  William  street,  E.C. 
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THE  ENGLISH   AND    AMERICAN 

1  BANK  (Limited). 

AulhorlMd  capital,  in  (.0,1100  nharos,  i;i,ftOO,000. 

First  Ijiue  30.000  nhnrcs,  £10  paid. 

London  otllce— (0  Tlireadn(>e<llc  street,  EC. 

Liverpool  offics-lS  Brown's  Buildings. 

New  York  ..nice— 63  Wall  street. 

The  bank  tri'ns.iols  every  description  of  banknp:  and 

ciohanpc  bul-ness  between  tlils  country  and  llic  Lnited 

States  cf  America.     Partlculais  may  be  aicertained  on 

application  pcrionally,  or  by  letter  addressed  to  tho 

Manafrer.  

T  ONDON  BANK  OF  MEXICO  AND 

Li  SOUTH  AMERICA  (Limited). 

£ 

Bsbscrlbed  capital 1,000,000 

Colled  up 400,000 

Keserve  fund  21,000 

Directors. 
F.  W.  Russell,  Esq.,  M.P.,  Chairman. 
M.  H.  Chaytor,  Esq..  Deputy-Chairman 
F.  Harrison,  Esq.  I      J.  de  Mancha,  Esi. 

W.  A.  Jones,  Eh].  1     W.  McAndrew,  Esq. 

C.  A.  Thurburn,  Esq. 
The  Bank  will  undertake  every  description  of  bunk- 
ing and  apencv  business  in  connection  wi'h  Mexico, 
Peru,  and  the  United  States  of  Colomi^ia. — By  ordf^r, 
WM.  TIIOS.  MORRISON',  .Manager. 

THE  IMPERIAL  OTTOMAN  BANK, 

J.  CONSTANTINOPLE. 

(Capital  £4,050,000,  paid-up  f  2,025,000) 
Branches  at  Smyrna  Bcyrout,  and  Salonica,  and  Acen- 
cies  at  Galati,  Bjcharest,  Larnaca  (Cyprus),  Paris, 
and  London. 
The  London  Agei.cy  receives  money  on  deposit  for 
fixed  periods  at  rates  to  be  agreed  upon.      It  p-runti 
credits  on  Constantinople,  Smyrna,  Beyrout,  Salonica, 
Galatz,  Bucharest,  and  Larnaca;  purchases  or  collects 
bills  drawn  on  tho«e  places,  and  undertakes  the  nfgotiii- 
tlon  of  all  Turkish  Government  Securities  and  the  col- 
lection of  the  coupons. 

The  Ix>naon  Agency  will  also  execute  orders  throufrh 
the  BrnnchcB  of  the  Imperial  Ottoman  Bank  at  Salonica 
and  Smyrna  for  thepurchasc  of  produce,  sucli  as  Cotton, 
Wool,  Silk,  Madder  roots  Valonea,  Opium,  Grain,  &c. 

Terms  may  be  ascertained  on  application  at  the  ofHcei 
of  the  London  Agency,  No.  4  Bank  buildings,  Lothbury. 
U.  A.  BUEMAN.  Manager. 

THE    AGRA    BANK    (LIMITED). 

X      Established  in  1S33,~  Ca.pital,  £1,000.000. 
Head  (jiticb— Nicholas  lane,  Lombard  street,  London. 

Messrs  Glyn^  Mills.  Currie.  and  Co.,  and  Bank 

of  England. 

Branches  in  Edinburgh,  Calcutta,  Bombay,  Madras, 

Kurrachte,  Agra,  Lahore,  Shanghai,  Hong  Kong. 

Cdrrent  Accounts  are  kept  at  the  Head  Office  on 

the  terms  customary  with  London  bankers,  and  intfrest 

allowed  when  the  credit  balance  does  not  fall  below 

£100. 

Deposits  received  for  fixed  periods  on  the  following 
terms,  viz.  :  — 
At  6  iier  cent,  per  annum,  subject  to  12  months' notice  of 

withdrawaL 
At  4  per  cent,  per  annmu,  subject  to  C  months'  notice  of 

Tvithdrawal. 
At  Z  per  cent,  per  annum,  subject  to  3  months'  notice  of 

withilraw*!. 

Exceptional  Rates  for  longer  periods  than  twelve 
months,  particulars  of  which  may  bo  obtained  on 
application. 

Bills  issued  at  the  current  exchange  of  the  day  on 
any  of  the  branches  i,f  the  bank  free  of  extra  cliarge; 
and  approved  bibs  purchased  or  seni  for  coiloi.tion. 

Salks  and  Puhchases  effected  In  Britieh  and  foreign 
secur.tics.  in  East  India  stuck  and  loans,  and  tbe  safe 
custody  of  tl'e  same  undertaken. 

Interest  drawn,  and  army,  navy,  and  civil  pay  and 
pensions  realised. 

Every  ether  de^crption  of  banking  business  and 
money  agency,  British  and  Indian,  transacted. 

M.BALFOUK,  Manager. 

POMPTOIR      D^ESCOMPTE      DE 

\J  PARIS. 

Incorporat«d  by  National  decrees  of  7th  and  8th  of 

Mari^h,  184H,  and  by  Imperial  decrees  of  ^Otli  of  July, 

ISM.  and  3i8t  of  December,  lS(i6. 

Becoguiaod  by  the  International  Convcntioii  of 

3uth  April,  ]Ht:2. 

francs.  £ 

Bttbicribed  Capital  _.    80,OUO(WO    ...    3,200,000 

francs.  £ 

Capitiilpald  up 50,tUli,000  ...  2,000,00ft 

To  be  j.aid  up  Sept.  IS,  18f>7     10,000,000  ...  400  000 

Do             Mar.  15,  1«88     10,*  00,000  ...  -iKOtiO 

Do            Sept.  15, 18G8    10,000,000  ...  400,000 

f  ran  OS.  £ 

Besarved  Fund 30,000,000    ...       800,000 

Bbad  Officb— 14  Rhq  Bergere,  Paris. 

Agencias  at— 

London,  Calcutta,  Bombay,  Shanffhal,  Hong  Koig, 

Saigon  ^Cochiu-Chlna),  Bourbon  (Heiuuun). 

London  Uavkiss. 

The  Union  Bank  <  f  Lond(  n. 

L0XDON  AoBNCT— IJ  Leadfnhall  uUtUt,  B.C. 

MANAGEn— (i.  Pielach. 

Sub-Mas AGKn—Theod.  UromcL 

The  London  Agency  grajita  Drafts  and  Lot!ers  of 
Credit,  hni  i.urchagts  or  <:ollects  Bills  payable  at  tbe 
above-named  i.lacus. 

The  Agency  will  con  luct  banking  husiness  of  every 
docitpti' n  withth'  ^ontnent,  InJis.  fhiua,  Ac,  &c., 
Ac.,  uiou  terms  to  be  ai^ecrtaiucd  at  the  UJitc. 


INVESTMENTS  ON  MORTGAGE. 

THE     CEYLON     COMPANY 

I.  (Uirlted)  are  rr  pared  to  Invest  money  on  mort- 
trnije  in  €eylon  and  MaciritluH,  at  colonial  ratea  of 
liit»ro<t  (payable  half-yearly  in  London),  with  or  with- 
out the  Company's  (Tua'antee,  aa  may  he  arranged. 
Sums  of  £5,000  to  £10,0(10  are  most  convenient  for 
thcBC  Invcntments,  for  which  the  present  time  offers  a 
favourable  tepportuuity. 

Applications  for  particulars  to  he  made  at  the  office 
of  the  Company.  Palmeraton  buildings,  Old  Broad 
street,  London. — By  order, 

R.  A.  CAMERON.  Secretary. 

THE    TRUST    AND    LOAN 

X  COMPANY  of  ITPPEIt  CANADA. 

Incornornted  hy  Rnval  Charter. 

ESTABLISHED  1851. 

Capital  £1,000,000. 

Paid  up,  £250.000.     Uncalled.  £750,000. 

Reserve  fund,  £CC,811. 

DiRKCTORS. 

The  Right  Hon.  Edward  Pleydell  Bouverio,  M.P„ 
President. 
William  Chapman,  Esq.,  Deputy  Chairman. 
James  Hutchinson,  Esq.     I  WilliamG. Thomson, Esq. 
Charles  Morrison,  Esq,         |  T.  M,  Weeuchn,  Esii.,M.P 
Bankers — .Messrs  Olyn,  Mills,  Currie.  and  Vo 
This  Company  is  now  issuing  debentures   for  three 
year-s  .nnd  upward?,  bearing  5  pc-  cent,  interest,  payable 
.It  Messrs  Giyn,   Mills,  Currie,  and  Co.,  oh  1st  January 
and  Ist  .July.    Any  information  required  can  be  ob- 
tained (u)  application  to  F.  t'EAKON,  ijecretary. 
ti.*,  ^ffln^»/Hte  street,  Lon.ion. 

xtatal    land    and 

l^       COLONISATION  COMPANY  (Limited). 

Notice  is  hereby  given,  that  the  S'\th  Ordinary 
General  Meeting  or"  this  (.  ompany  will  be  held  at  the 
London  Tavern,  Bistiopsgate  btreet,  in  the  city  of 
London,  on  Friday,  the  16'h  day  of  August,  at  1  o'clock 
in  the  aftfrnoon,  to  receive  the  Directors'  report  and 
siatement  of  accounts,  to  declare  a  dividend  for  the 
yearmding  December  --tl,  18C6,  to  elect  Uirrctors  and 
Auditors,  and  for  the  general  business  of  the  Company. 

The  'lirectors  r.^tiring  iiom  office  by  rotation  at  thii 
meeting  are  Sir  James  D:>lrymp*e  Ili.rn  Elphinstone, 
Bart.,  and  William  Miller,  Esq..  M.P.  These  gentlemen 
are  eligible  and  otfer  them  elves  for  re-ch-ctiun. 

The  Auditors  rt  tiring  Irom  office  are  Messrs  Ccdeman, 
Turquand,  Younes,  and  Co. :  ihev  are  eligible,  «rd  offer 
themrelves  for  re-election.— By  o'der  of  ttie  Bourd, 

G.  E.  BREFFI  r,  Secretary. 

No.  41  Tlirf  adneodle  street,  July  31,  18(>7. 

The  transfer  books  will  be  closed  from  the  15th  to  the 
fOih  proximo,  hnth  dayn  tnclii^ivf, 

ATUTICP:  ISHhliiEliY  OIVEN,  IHaI' 

-1*  an  Extraordinary  General  Meetincr  of  the 
NATAL  LAND  and  COLONISATION  COMPANY 
(Limited)  will  be  held  on  Friday,  the  Ifith  day 
of  August.  I.'^(t7,  at  the  London  Tavern,  Bishopsgate 
street,  in  the  City  of  London,  at  the  hour  of  "2  o'clock 
in  the  afternoon,  for  the  purpose  (^f  autfiorlsing  tho 
Directors  of  the  Company  to  borrow  sucU  sums  of 
money,  not  exc  odinir  in  tiie  whole  the^um  of  £25n,0('0, 
as  they  mAytinnkfit,on  the  terms  hereundcr-montionei', 
or  fuch  other  sum,  and  on  such  other  terms  as  such 
mteting  may  determine. 

1.  The  Directors  sliall  be  at  liberty  to  issue  as  secu- 
rity for  pavment  of  such  sum  of  £'2'jO,i)0^\  oebantures 
of  the  Company,  at  tlie  price  of  not  less  than  £ao  for 
every  XlOO  »iebenture. 

2.  Such  debenture-  shoil  carry  interest  at  the  rate  of 
6  per  cent,  per  annum,  pay-ble  l.alf-y  cany,  oa  tho  1st 
of  January  and  the  Ist  of  July. 

3.  ^uch  debentures  thall  be  redeemable  at  par 
within  thirty  jears,  hy  half-yearly  drawings,  on  the 
1st  of  January  and  the  Ut  of  July  in  every  year ;  the 
fir^t  of^uch  drawing.^  to  hn  ma;*e  on  the  1st  July,  18 >8. 

4.  All  moneys  to  bo  rais  d  by  the  issue  of  iuch  de- 
bentures siiall  be  applied  in  paying  off  debentures 
is-Ufd  under  the  resoluiio.  s  of  the  general  meetings  of 
^h^i  V'Cth  of  February,  16G2,  auU  the  1st  of  June,  1864. 
— By  order  of  the  Board, 

G.  E.  BREFFIT.  Secretary. 
No.  41  Thrradncedle  street.  London.  July  81,  1867. 
SIX    PEli  CE.\T.  DEBtONTUREJS. 

AUSTRALIAN  MORTGAGE,  LAND, 

Xl        and   FINANCE  COMPANY    (Limited). 

Capital  Ore  Millioi  ,  in  40.00.)  £25  ehares,  of  which 

35,000  hare  been  subsc  ibt-d  and  5,000  r*. starred. 

UNcai;«d,  £700,000. 

Called  up  and  paid,  £175,000.    Reserve  fund,  £17,f>00. 

DlRUU'IOKA. 

CiiAisMiN — Sir    Henry      E.     F.    Young,    C.B.    (lato 

OoTtrnf.r  of    Tasmania,    and   previously  of  Bouth 

An  tralin.) 
David  Aiichison,  Esq.  r.atcof  Victoria),  180  Piceadllly, 

W. 
John  Allnutt,  Esq,,  Mark  lane. 
Richd.  Oibbs,  Etq.,  Director  of  the  Bant  of  Victoria. 
Robert  Hook,  Esq.,  St  Jam«V  •tret*. 
Henrj  James  Lubbock,  Esq.,  '5  L<nnbard  street. 
Archibald  McLachlan,  Esq.  (late  of  Vietona),  Chelton^ 

ham. 
Byron  L.  Ronald,  Esq.  (late  of  Victoria),  Upper  Phili- 

more  gardens. 
Sir  Usury  D.  Wolff,  K.C.M.G.,  15  RuUand  gAtc,  8.W. 

•    BAKlLftlM. 

The  Imper'nl  Bank,  Limited. 
Weiisrs  lio^artf,  l-ubbock,  and  Co. 
Meure  Herri<s,  Furguhar,  and  (Jo 

SOLICITUKS 

Messrs  Baxter,  Rose,  Norton,  and  Co.,  6  Victoria  streot, 

Westminster. 

This  Company  issues  debemnres  for  sums  of  ^tlOO, 
£'■00,  and  i'l,(.KiO,  for  three,  live,  seven,  ur  10  years 
b«»ariJi-,<  inttrest  at  the  rale  nf  P  i«cr  cent,  p^-r  annum, 
pitjiiblc  half-yearly,  at  tke  Imperial  Bank,  by  coupons. 
Tii»c  debenture*  constitute  a  first  charge  on  tho 
*mire  ikSvts  of  tbo  Conipwny,  cotmisiing  of  mortgages 
(rwgijttered  in  the  Govtrnn.ent  Ke^ji^tiation  office)  »Jid 
otlMr  lecuiitii-B  in  the  Auiitralian  colonies,  as  wvU  as  ol' 
the  uucalUd  c;ipiu-l,  bejuiid  whi^h  no  debenture  can  bo 
is'iiej.  PEYTO.N  WM.  CLEMENT,  Stc.«t*xy. 

No  72  Conihili,  April  IS,  ISO;. 


TNGLISH    CONVENTION   BONDS 

Jj  of  MEXICO,  1851. 

The  half-yearly  Couiwn  of  3  per  c-nt.,  due  in  Mexico 
4th  June,  1867,  together  with  the  linking  fund  of  one- 
third  per  cent,  wilt  be  paid  at  the  office  of  the  London 
Bank  of  Slexico  and  South  America  (Limited),  on  and 
after  the  0th  An  gust,  1867.  — For  the  Lond'jn  Bank  of 
Mexico  and  South  America  (Limited), 

WM.  TIIOS.  MORRISON,  Manager. 

16  King  William  street,  London,  August  ?,  1867. 


NOTICE  TO  BONDHOLDERS. 

TURKISH  6  PER  CENT.  LOAN  OF 

X     1854.— I,  William  Webb  Venn,  of  Ivondon,  notary 
public,  by  Hoyal  authority  duly  admitted  and  sworn, 
undersigned,  oo  hereby  c«rtify  and  attest  unto  all  whom 
it  may  concern  that,  in  compliance  with  the  stipulations 
oftheGeufral  Bond  relating  to  the  Imperial  Turkish 
Six  per  Cent.  Loan  of  the  y^-ar  1854,  the  following 
NUMBERS  of  CERTIFICATES  of  this  Loan,  amount- 
ing to  £66.950.    were  this  day  DRAWN  by  lot  on  ac- 
count of  the  Sinking  Fund,  by  Mr  Aumont  Thiefllle, 
notary  cf  the  City  of  Paris,  at  the  Turkish  Embasfy  in 
the  said  city,  in  the  presmce  of  Essad  Bey,  Second 
Secretary,  acting  for  and  on  behalf  of  Djomil  Pacha, 
Ambassador  at  Paris  of    His    Imperial  Maje&ty   the 
Sultan;  of  Tho  ma*  Dent,    Esq.,   partmr  in  the  firm  of 
Messrs  Dent,   I'almer,  and  Co.,  the  airents  of  the  said 
Loan;  and  of  me,  the  undersigned  notarj*;  which  cer- 
tificates are  to  be  paid  oflFat  pjr  on  tlie  lOth  day  of  the 
month  of  October  next. 
Numbers  of  itie  Certificates  above  re'erred  to: — 
Letter  A. 
24  Bonds,  N08.III      123      124      2ir>      228      26(V 
274       813       a-iO       361       470       626 
6«9      5fll      566      f>i7      670      721 
732      771       810      Hi-i      867      890 


Letter  B. 

^ 

4u  Bonds,  Xc8.  2-2 

52 

237       282 

287 

407 

487 

511 

516      529 

589 

590 

603 

633 

663      958 

992 

1019 

1100 

1189 

1217    1223 

1243 

1271 

131.') 

1336 

1356     1406 

1434 

1441 

1485 

1513 

1544     1723 

17.59 

2104 

2193 

2213 

2272    2230 

2304 

2336 

2340 

2143 

2.i8» 

For  £500  ste  licg  each 

£22,500 

LBITEK  C. 

90B-ndii,No».  24 

1011 

2040    32-5 

43-1 

5371 

iO 

1019 

2I)<;0    3313 

4416 

5452 

ai 

1175 

2112    33:tS 

4)26 

.5757 

107 

1211 

2167    .3.505 

4535 

6172 

191 

1412 

22J5    3823 

4544 

"i2oe 

19:i 

14.V2 

2)20    3919 

4596 

6511 

211 

14'.4 

2343    3962 

4677 

6523 

375 

1715 

2:95    3966 

4867 

6602 

497 

1729 

2127    4024 

4916 

6723 

S4i 

1794 

2624    40ri8 

4926 

6S-:0 

6:)3 

ISCS 

2C71    40.S7 

6027 

6907 

678 

19.'.2 

2729    4147 

0075 

69<t 

817 

1953 

2825    4185 

5«ll 

6984 

8i5 

1960 

5859    4231 

5281 

6985 

981 

2003 

32,J8    4202 

S339 

6987 

F 

or  £100  alerlini;  ea 
LETTER  D, 

h 

£9,000 

29Eond?,NoB.  84 

752 

1253     1512 

171S 

1873 

3.51 

76G 

12a2     1521 

1775 

1897 

497 

8i6 

1314     1535 

180* 

1903 

720 

975 

1395     16(14 

1812 

1983 

746 

1124 

1470    17tO 

1S27 

For£ 

ciO  sterling  each  ... 

£1,450 

18S  Bonds,  amounting  together  to  the  sum  of  ...£56,950 
In  testimony  whereof  I  have  hereunto  set  my  notarial 
firm  auil  ofUcial  s«al  to  serve  and  avail  whore  needful 
—  Done  ana  passed  in  the  city  of  Paria  this  27th  day  of 
July,  1867.  In  fidetn, 

WILLIAM  W.  VENN.  Notary  Public 
The  holders  of  these  certitica  ea  must  pre  ^ent  them  on 
or  after  tho  1  th  day  of  October  next,  either  in  London, 
at  the  Iiouse  of  Mes-^rs  Deut,  Palmer,  and  Co.,  Nell 
King  s  Ar^s  yard,  M  orgate  street  or  in  Pari?,  at  the 
hou3»  of  Mes.rs  Bi*efioffsht/im,  Golvsohmidt,  and  Co., 
No.  '20  Rue  de  la  Chauss(fe  d'Autin,  who  are  anthoristd 
to  cffoct  the  rela.burscmoiit  thereof  in  capital  and 
interest. 

N.B. — Certificates  which  are  notpre«en*ed  within  the 
*lel«y  of  a  year,  recltoi  ed  (rom  the  period  above  fixfd 
for  thftir  reimburseaien:,  cannot,  according  to  the  con- 
difoos  of  the  Loan,  be  paid  8ub.>oquently  without  a 
speeitl  authoiisation  from  the  Auiba>aador  of  the 
Sublime  Pi»rte  in  London  or  in  l*&xU. 


PRICE'S  SOLIDIFIED  GLYCERINE 

1  (Patented). 

The  newest  and  l>o«t  Toilet  Soap  wc.irs  well,  girea  a 
rxh  and  fra^tranc  Uther,  is  entirely  free  from  cocoa- 
nut  oil  or  excess  of  alkalis,  and  contains  half  its 
weight  of  Price's  d^stilfed  clycerm». 

Sold  in  4d  and  fid  tablets. 

PRICE'S   PATENT  CANDLE  COMPANY  (Umit«d), 

Belmont  Works.  Battersea. 

iriNAHAN'S    LL    WHISKY. 

iX  — DUBLIN  EXIIlnmON,  lS6.->.— This  celebrate! 
old  liiBh  WhiaJiy  gained  the  Dublin  Prize  Metlal.  It 
!«  pure,  mild,  mellow,  delicious,  and  very  wholesome. 
Sold  In  bottle*,  Sn  f  d,  at  the  r^Uil  houses  in  London :  liy 
tbe  agents  in  tlie  I'rineipal  towns  in  Enirland  ;  or  whole- 
sale at  8  Great  Windmill  street,  London,  W.  Obserre 
the  reil  seal,  pink  label,  and  eork  branded  **  KInahan's 
LL  WhiikT." 

ALLSOIT'S     PALE     OR     BITTER 

H.  ALE.— Messrs  8.  ALLSOPP  and  SONS  beg  to 
Inform  the  Trade,  that  they  are  bow  registering  ordora 
fortUelr  SEASON-BREWLU  P.\LE  ALE,  in  Caaas  0( 
18  Oillous  and  upwards,  at  the  Brewery,  Burlon- 
ou-Trcut,andai  the  Branch  Establishmenu. 

Messrs  ALLISOPP  aua  Suiis  Late  tne  opiwrtun^y  ol 
annotinciugto  private  families  that  their  iVlea,  so  strongly 
ree^iuroended  by  the  meuical  profession,  may  bo  pro- 
cured in  Urautrlit  and  Bottles,  genuine,  from  all  the 
most  nwHctable  WiiicnnJ  Beer  llerchauts  and  Licensed 
V;utuiul<is,  ou  ••  ALUOPl-a  I'ALE  ALE "  bemg 
Bi^eciallv  aaked  for. 
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Just  Published,  price  98, 

THE    ENGLISH    CONSTITUTION. 

(Eeprinted  from  the  FORTNIGHTLY  REVIEW.) 
By   WALTER    BAGEHOT. 

CHAPMAN  AND  HALL. 


In  the  Press.  Second  Edition,  in  One  Volume,  demy  8vo,  with  two  Portraits  on  Steel  by- 
William  Holl,  from  Paintings  in  the  possession  of  Her  Majesty  the  Queen,  price  16b 

THE    EARLY   YEARS 

OP 
HIS  ROYAL  HIGHNESS 

THE    PRINCE    CONSORT. 

Compiled  under  the  direction  of    Her  Jlajesty  the   Queen. 
By  Lieut. -General  the  Hon.  CHARLES  GREY. 

LONDON:   SMITH,  ELDER,  AND  CO..  65  COENHILL. 


THEORY  OF  PRICE:  A^  ATTEMPT 

i  at  n  PdPCLAR  EXPLANATION. 

By  CHARLES  WYKEHAM-MAKTIN,  M.P. 
In  8vo,  price  Is 
London  :  Hamilton,  Adams,  and  Co.,  Paternoster  row. 

CAN  POULTRY  BE  MADE  TO  PAY? 
See  CASSELL'S  PRACTICAL  PnULTRY  KEEPER. 

By  L.  WRIGHT, 

Now  rcftdr,  with  numerous  Illu-strfltions  and  separate 

Plates,  price  58.  or  Coloured  Plates,  fis  6d. 

THE    PRACTICxYL    POULTRY 

1  KEEPER.— By  L.  WRIGHT. 

A  Complete  and  Standard  "(ruide  to  the  Management  of 
Poultry. 

"  How  are  we  to  make  poultry  pay  ?  Which  are  the 
best  layeis,  the  btst  sitters,  the  best  table  fowls?  No 
one  nee^I  close  the  volume  without  abundant  data  on 
the-c  fubjecfs."— Satukdat  Rkvikw. 

Casieil,  Potter,  and  Galcin,  Ludgate  hiP,  London. 

THE  VICTORIA  MAGAZINE   FOR 

1  AUGUST  1,  1867.    One  Shilling 

"  A  Lane  Scene."  A  Poem. — English  GipsieF. — In 
the  Cathedral.  A  Poem.— A  True  P>Tenean  GhiiSt 
Story. — Two  Sonnet?.— The  Women  of  the  Latin  and 
Germanic  Races.— Premature  Interment.— The  Paris 
Exhibition.— Beatrice.  A  I'o*m.— Correspondence.- 
Miscellanea. — Public  Entertainments.— Literature. 

London:  Emily  Faithfull,  Princes  street,  Hanover 
square;  and  all  booksellers. 

TO      HEADS      OF     SCHOOLS-— 

X  Parcels  of  Mii-ic  sent  for  selection  on  receipt  of 
references,  by  ROBF.RT  COCKS  aid  CO.,  New  Bur- 
lington  street,  W..  Publishers  to  the  Queen,  his  Royal 
Highness  the  Ptince  of  Wales,  and  8  Imi  erial 
Majesty   Nap  le^  n   III.     Rcinrns   to  made   at   the 

expiration  of  six  months. 

"T    BUILT    A    BR    DGE   OF 

X  FANCIES;"  an  easy,  elegant  song,  by  the 
composer  if  "Fading  Away."  3s,  free  by  post  for  19 
stamps. 

The    "Snuff    Box."     For   the    pianoforte.      By   J. 
Litbich.    4s,  free  for  25  stninps.      "A  worthy   cora- 
•panir-n  to  the  comjio-^er's  '  Musiral  Bnx.'    Very  »lf  aamg 
and  by  no  m'^a-  s  diffiru  t." — 0«cu»stra,  July  20. 
London:  Robert  Cocks  and  Co..  New  Burlington  stree^. 

T  0  N  D  0  N  LIBRARY, 

kJ  12  St  James's  ?qnare,  London. 

Founde't  in  1841. 
Patron— H.  R.  H.  The  Pri-'cc  of  Wales. 
I'i:fpid»kt— The  Earl  of  Clarendon. 
The   fo'lo^ing  are   the   terms  of  admission  to  this 
Library,  which  contains  S5."0fl  volumes  of  Ai>ci«nt  and 
Modem  Literature,  in  various  Lant.'uas:e».  Subscription, 
£9  a  ypar,  or  i'2,  with  Entrance  fef  of  £6  :  Life  Mrmber- 
ihip,  £26.    Fifteen  volumes  are  allowed  to  country  and 
ten  to  town  niembfrs.   Reading-room  op-n  from  Ten  to 
Six     Prospectus  on  applica'ion.     Ca'alogut  (new  edi- 
tion)  price  LOs:  to  members,  IDh  Od. 

ROBERT  HARRISON,  Secretary  and  Librarian. 


pHUBB'S    PATENT    SAFES  — 

\J       the  most  secar*"  aijainst  Fire  and  Thierea. 

CHUliB'S  PATENT  DETECTOR  LOCKS  of  all 
Size«,  und  foreverj'  purpose — Street-door  Latclies  with 
BUiall  and  rent  Key*— Caeh.  Deed,  Paper,  and  Writing 
Boxes,  al  titted  with  the  Detector  Locks — Iron  Doori 
lor  StH'ng  Rooms. 

Illustrateii  Price  List,  gratis,  and  post  free. 

CHUBB  ^  SON,  .07  St  Paul's  ehurchyar.I,  London; 
28  Lord  street,  Liverpool;  G8  Cros»  street  Manchester, 
and  Wolveriampton. 


QAUCE.—LEA  AND   PERR1N6' 

O  WORCESTEH«inRE   SAUCE. 

This  delicious  condiment,  pronounced  by  connowcurs 

**TffK    ONLY    GtfOD   SAUCE," 

1b  prepared  solely  by  Lea  and  Perrirt*. 
The  public  are  lespectfully  caationcl  against  worthlaw 
tmilations,  and  should  see  that  Lea  iind  Perrins'  namas 
areoa  wntpper,  label,  botile,  and  s'o^iper. 

Ask  for  LEA  AND  PERKINS'  SAUCE. 
•„•  Sold  wholesale  and  for  export  1  y  the  Proprietors 
Worcester;    Messrs    Crosse   and    Black^v,sU;     Messrs 
Rarciay  and  Sons,  Ix)ndon;  (fcc,  Ac,  a»4l  by  Grocers 
and  Ouoieu  universally. 


fl    J.  AND  D.  NICOLL,  TAILORS 

lit  to  the  Queen,  Royal  Family,  and  the  Courts  of 
Europe. 

London—  I"*'  ""•  ""•  1-"  Regent  street;  and 
London      .>^,j  Cornhill. 

Manchester — 10  Mos'ey  street. 

Liverpool— 50  Bold  ."-treet. 

FOR  YOUTH.  Guineas. 

SPECIALITIES  in  Dress  Suits from    2i  to  4 

—  Highland  Costume 2         5 

—  Knickerbocker  Suits  1         2 

—  Overcoats 17s  6d    2 

Hosiery,  Hats,  Shirts,  &c.,  adapted  for  each  Dress. 

A        MILITARY      OFFICER       IS 

Ix.  anxious  to  Recommend  a  School  where  bis  own 
sons  are  receiving  a  first-claas  Education  on  moderate 
terras.— Addiefs  D.  8.  J.,  15  Ladbroke  Villas,  Kensing- 
ton park,  LK)ntion 

EDUCATION     IN     GERMANY,— 

IJ  ANGLO-GEKMAN  ESTABLISHMENT,  Bonn- 
on-the-Rhinc,founcIedinl847.— HerrTHOMASprcjires 
Young  Gentlemen  for  the  Army,  Navy,  Civil  scrrica, 
and  Mercantile  pursuits.  German  and' French  only  are 
spoken  in  the  establishment,  where  the  Pupils  enjoy  all 
the  comforts  of  an  English  home.  The  highest  re- 
ferences Rivon.— For  particulars,  apply  to  the  Director. 
THEODORE  THO.MAS.  Baumschule  AlWe.  Bonn. 


CPECIAL    PRIVATE  TUITION.— A 

KJ  _  CLERGY.MAN,  of  long  experience  and  success  in 
tuition,  flssistod  by  tutors  and  professors  of  proved 
ability,  receives  into  his  family  a  limited  number  of  the 
suns  of  gentlemen,  to  prepare  for  the  Uuiversities,  the 
learned  professions,  Army  «n<l  Navy,  and  the  Home 
and  Indian  Civil  Services.  Hom«  comforts,  combined 
with  sound  morBl  and  in-elle;tual  training,  guaranteed. 
Every  facility  is  afforded  to  pupils  to  secure  success  in 
their  public  eianiinations.  Those  backward  in  their 
exatninations  would  have  peculiar  advantages..— 
Address  M.A  ,  Ormonde  villa,  Carshalton  hill,  S. 


VERNON       HOUSE, 

*  Southborough,  Tonbridge  Wells. 

Select  Educational  Home  for  the  Sons  of  Gentlomen. 

Mr  I.  G.  I.amfjtoii-Young  will  be  happy  to  forward 
(on  applicat  on)  Prospectuses  of  his  School,  and  refer- 
ences to  Military  Officers,  Bankers,  Merchant*,  and 
Professional  Gentlemen,  whose  sons  are  being,  or  hare 
been,  educ«t(d  in  this  Establishment.  A  limited 
number  only  received. 

Terms  moderate  and  inclusive. 

Younger  delicate  boys  would  be  especially  cared  for, 
and  the  latter  would  doubtles*  feel  the  benefit  of  the  air 
for  which  the  neighlwurhood  is  famed. 

The  next  term  will  commence  in  the  last  week  in 
Augast. 

EDUCATION.— ONE  YEAR'S  GOOD 

Xj  Schooling  at  Harrow,  N.W.  (close  to  the  station). 
— A  few  Vacancies, — Parents  anxious  to  give  their 
BOTS,  before  they  put  th<*m  into  any  business,  a 
year's  FINISHING  INSTRUCTION,  in  a  highly- 
recommended  boarding  school,  of  limited  number,  near 
toTi-n,  to  be  perfected  (even  if  backward)  in  penman- 
t^hip,  commtrcial  and  polite  corraipondence,  arithmetic, 
bookkeeping  (or  mathematics  and  drawing),  Frtncn 
conversationally,  and  gentlemanly  manners,  are 
invited  to  address  the  Principal  Young*r  boys, 
to  be  prepared  for  public  schools,  the  professions, 
and  competitive  examinations,  are  received  for  a  longer 
period.  As  about  one-third  of  the  pupils  usually  con- 
sist of  those  who  wiih  to  reap  the  advantages  of  thG 
system  of  "one  year's  finishing  instruction,"  vacancies 
cons#qHenlIy  occur  three  or  four  tim«8  in  the  year,  and 
it  is  therefore  desirable  to  apply  as  early  as  possible. 
Dry  playground,  with  a  gj-muasium,  and  a  splendid 
cricket  field  close  to  the  house,  which  latter  is  replete 
in  all  its  appointments.  Highest  references  as 
to  liberal  board,  kind  treatment,  exceflent  health,  and 
first-clasi  progress  of  the  pupils.  Ilia  Principal  has  in 
all  cases,  when  requested  by  the  parents,  been  able  to 
provide  for  his  pupils  situations,  commencing  with  a 
fair  salary  Teans  from  entry  30  guineas  under  liif,  35 
guineas  under  14,  and  40  guineas  perammm  under  15 
3-fars  of  ace.  10s  for  laundress,  5s  for  hooks  and 
fttati.inery,  and  for  tuition  of  dancing,  drilling,  shiginir, 
t«a  brass  hand  msiruments,  5s  i-er  quarter,  are  the  only 
exficaa  — Addre?^  Dr  Vellfere,  Harrow,  N.W. 


TO   MECHANTS,  BANKERS.  AND 

L    OTHERS.— A  young  Frenchman  sp-aking  English 
olTers  hts  services  as  Frencli  correspondent  or  otherwise. 
Salary   no    object.     Recommendations    in    London  — 
Address  P.V  .  25  Dalston  terrace.  N.E, 


TO    CHINA    MERCHANTS.  —  THE 

JL  advertiser,  having  had  considerable  experience  In 
the  China  trade,  both  in  the  manag  ment  of  a  largo 
business  as  well  as  silk  buyer  for  five  years  (his  know- 
ledge of  silk  extending  over  a  period  of  thirteen  years), 
is  anxious  to  meet  with  an  engagi-ment  cither  in  China 
or  England.— Address  E.  C.  E.,  "China  Telegraph" 
OHice.  2  Cowpcr's  co'irt.  Conihlll 


TO      C  A  P  1  T  A  L  I  S  T  S  .  —  A 

-L  Gentleman,  of  undoubted  experience  in  all  matters 
connected  with  shipping,  requires  the  aid  of  a  capitalist 
to  assist  him  in  extending  his  fleet  The  money  will 
he  properly  secured  by  mertgage  deed,  with  policies  of 
insurance  as  collateral  security.  He  is  prepared  either 
to  pay  a  liberal  fixed  per  centage  for  any  advance,  or 
jointly  to  share  the  proBts,  which  would  be  consider- 
able.—Address,  by  letter  only,  to  L.  8.  D.,  9  Bircliin 
lane,  E.C. 


GENTLEMEN  DESIROUS  TO  FIND 

VJ  agreeable  occupation  for  time,  and  profitsblo  invest- 
ment for  about  £4,000.  will  do  well  to  negotiate  for  a 
Manufaotorv,  in  working  order,  producing  a  net  revenue 
of  considerably  over  £1,000  per  annum,  situate  in  the 
most  agreeable  district  in  England.  The  house  and 
grounds  arc  of  the  most  eligible  character,  affordinr 
opportunities  for  fishing  and  shooting  rarely  to  be  met 
with.  Several  packs  of  h"unds  arc  in  close  proximiiy. 
The  occupation  is  not  much  more  than  nominal.  The 
profits  are  rapidly  increasing,  and  the  most  easy  terms 
will  be  arranged  for  the  balance  of  purchase-monev. 
Full  instructions  and  information  will  be  given.— Apply 
F.  D.,  Bflgrave  House,  Nine  Elms. 


pEAT    COAL.— TO  CAPITALISTS, 

J-  <fec — The  undersigned,  having  patented  a  new  and 
inexpensive  process  for  consolidating  and  drying 
PEAT,  is  desirous  of  extending  the  manufacture  of  it 
By  his  process  it  is  finished  off  Ht  for  sale  in  a  few 
days.  It  is  as  portable  as  pit  coal,  and  equal  to  it  in 
general  properties  as  a  fuel  for  domestic  or  commercial 
purposes,  while  it  is  cleaner,  and  in  many  locilitiea 
would  be  cheaper.  He  is  willing  to  afT.ird  minute  in- 
formation, by  letter  or  otherwise.  The  manufacture  is 
tiinple.  No  skilled  labour  required,  nor  any  costly 
machinery,  and  returning  handsome  profits  to  the  in- 
vestor.—Robert  IL  Alloway,  the  Derrios,  Ballybrittas. 
Queen's  County,  Ireland. 


gEDFORD     HOTEL,     BRIGHTON. 

Every  endeavour  is  n.*de  to  render  this  Hotel  equal 
to  its  long-exi-*ting  repute. 

Communications  to  "the  Manager"  will  bo  promptly 
at'ended  to. 


(^REAI 


T     WESTERN     RAILWAY. 


The  Directors  are  prepared  to  receive  TENDERS  for 
LOANS  on  Security  of  the  Mortgages  upon  the 
Company's  undertaking,  bearing  5  per  cent,  interest, 
for  three,  five,  c  seven  years,  to  replace  a  portion  of 
thee  falling  due. 

Communications  to  be  a-* dressed  to  the  undersigned, 
FRED.  G.  SAUNDERS,  Secretary. 

Paddinsrton  Station,  Auguft.  1867. 


RUSSIAN    GOVERNMENT  4  PER 

XL  CHNT.  BONDS. 

Messrs  Baring  Brothers  and  Co.,  in  conformity  with 
the  Ukase  of  His  Majesty  the  Emporor  of  Russia,  and 
with  the  authority  of  His  Excellency  the  Minister  of 
Fmaijce,  will  receive  on  the  7th  August  and  the  two 
following  d-ys,  between  the  hours  of  10  a.m  and  4  p.m., 
at  their  oftice,  applications  lor  the  bonds,  the  issue  of 
which  is  therein  ^anctioned  to  the  extent  of  £12,000,000 
sterling,  or  300,000,000  francs,  or  141,(100,000  florins, 
nominal  capital,  on  the  foUownig  terms  and  conditions  : 

Bonds  to  bearer  in  due  form  exe.uted  in  St  Peters- 
burg, and  bearing  4  per  cent,  interest,  will  be  issued  for 
£20,  or  500  franc*,  or  2:J{!  florins  of  Holland ;  or  (if 
requ'red  at  the  time  of  ippliciitlon).  In  bonds  for  the 
q-jintuples  of  that  amount,  each  bond  representing  five 
of  the  smaller  bonds,  or  £101),  2,500  francs,  and  1,180 
florin?  of  Holland,  with  twenty  half-yearly  dividend 
witrrants,  payable  on  1st  May  and  Ist  November  of 
each  year,  new  style,  at  the  offices  of  Mossr*  Baring 
Brothers  and  Co.,  In  London ;  of  Messrs  Hope  and  Co., 
in  Amsterdam;  und  of  tho  Comptoir  d'Etcompte  and  of 
Messrs  Holtinguer  and  Co.,  In  Paris. 

A  sinking  funnd  will  reiuil>ur.<o  these  bonds  at  par  In 
St  years  by  annual  drawings,  of  which  tho  first  will 
take  place  Ist  October.  ISf^S,  and  the  reimbursement  be 
made  on  Ist  Novembor  following,  either  In  L(>udon, 
Paris,  or  Amsterdam,  at  the  option  of  the  holder  of  each 
bond. 

The  instalments  will  be  payable  as  follows  on  bonds 
of  £20:— 

£    8    d 

1st  1    0    0  on  appllcatiOD. 

2nd 14    0  on  allotment 

3rd 2    0    0  from  10  to  20  September,  1807. 

4th  3    0    0  from  2lioyi  October,  1S«7,  less- 

the  coupon  of  1  Nevember. 

5th  2    0    0  from  1  to  10  Januarv,  186rt. 

Cth  2    0    0  from  1*  to  20  February,  186* 

7ih  2    0    0  froni  31  to  31  March,  1888,  less- 

tho  coupon  of  1  May,  1868. 

12    4    0 

Applications  must  be  accompanied  with  a  deposit  of 
£1  lur  each  bond  of  £20,  or  £i  per  each  bond  of  £100, 
being  5  per  cent,  on  the  amount  applied  for. 

In  case  the  applications  in  the  ihree  before-mentioned 
places  exceed  tne  number  of  fiO(>,OfK>  bonds,  all  the 
subscriptions  will  tjc  proportionately  reduced. 

The  failure  to  pay  all  tho  instahneuta  forfeits  all 
previous  payments. 

Subscnoers  may  pay  up  all  or  any  of  tho  instalmests 
under  d  scoutit  at  the  rate  of  4  per  cent,  per  annum,  and 
corresponding  scrip  rec  ipts  wiJI  he  delivered. 

Bishopsgate  street,  2  August,  1867. 
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CAESONS' 
ANTI-CORROSION    PAINT. 

Patronised  by 
The  British,  Indian,  and  Colonial  Govornmonti, 
6,000  of  the  Nobility  and  Gentry, 
Hallway  and  Canal  Companies, 
Collerlcs,  Iron  Masters,  &c. 

It  is  extensively  used  for  all  kinds  of 

Out-Door  Work, 

And  Is  proved,  aacr  a  test  of  70  years,  to  surpass  any 
other  paint. 

CARSONS'    PAINT 

Is  especially  applicable  to 
Iron  Roofinj?,  Park  Fencing',  Farm  and  other  Buildinp-s, 
B'-idgea,     Hurdlinp,    Farm    ImplsmentH,    Carts    and 
Wap>oB,  Gates,  Ac.,  &c.,  and  all  exposed  work,   and 
where  adapted  a 

Saving  of  more  than  50  per  cent. 

may  in  the  end  be  safely  reckoned  upon,  as  n^t  only  is 
it  cheaper  in  the  iirst  place  when  purchasing,  but  lasts 
twice  as  long  as  any  other  paint,  and 

Cak  be  laid  ox  by  tjnskillxd  labour. 


Per 
cwt. 


-    26s 


Per 

cwt. 
Bright,  or  dark  red...  1 

Clmcolftte i 

Purple  brown i    26a 

Bronze  green | 

Biack    J 

Bright  green  '\ 

De-p  green V  ,5 

Blue J    *'^^ 


USE  ONLY  THE 

GLENFIELD 

STARCH. 

BY  ROYAL  COMMAND. 
METALLIC  PEN  MAKER  TO  TUB  QUEEN. 

JOSEPH    "gILLOTT 

t/  respectfully  directs  the  attention  of  the  Commer- 
cial Public,  and  of  all  who  use  Stool  Pens,  to  the  incom- 
parable excellence  of  his  producti  ns,  which,  for  quality 
of  material,  ea^y  action,  and  great  durability,  will 
ensure  universal  preference.  Ttiey  can  be  obtained 
retail  of  every  dealer  in  the  world;  wholesale  at  the 
Works,  Graham  street,  Birmingham ;  91  John  street, 
New  York;  and  37  Gracechurch  street.  London. 


White,  or  light  stone] 

Bath  stone  j 

Cream  colour 

Light  Portland  stone 

Portland  stone  

Buff , 

Oak  colour .-...)_ 

Lead  colour i 

Prepared  Oil  for  the  Anti-Corrosion  Mixture. 
Oils,  Turpentine.  Varnishes,  Brushes,  &c. 

CARSONS'     PAINT 

Fur  Public  Edifices,  Mansions,  Villas, 
and  every  kind  of   Brick,  Stone,  Compo,  «fec.,  is  un- 
rivalled, and  it  is  the  only  paint  that  will  effectually 
resist  the  r-ivs  of  the  sun  upon 
CONSERVATORIES.    GREENHOUSES,     FRAMES. 

3  CWT  free  to  all  stations  in  England   and  Wales,  and 

most  ports  of  Ireland  and  Scotland. 
Patterns  and  Testimonials  sent  post  free. 

WALTER  CARSON  AND  SONS, 

La  Belle  Savauoe  ITard, 

LUDGATE  HILL.  L'  »NDOX,  F.C. 

Three  doors  East  of  Railway  Viaduct.)     No    agents. 

MEW  THEATRE  ROYAL  ADELPHI. 

4  1     Solo  Proprietor  and  Manager,  MrB.  Webster. 
Immerse  attraction.     Miis  Kae  Terry's  farewell  per- 

fonnances  in    London.      GARIBALDI   IN  SICILY 

every  night. 

Monday,  and  during  the  week,  at  7,  GARIBALDI 
IN  SICILY.  Miss  Roden.  At  8,  Monday,  Wednes- 
day and  Friday,  THE  LADY  OF  LYONS.  Tues- 
dav,  Thursday,  and  Saturday,  MUCH  AD  J  ABOUT 
NOI'HINQ.  Messrs  H.  Neville,  R.  FhiiUps,  Billing- 
t'ln,  Stuart,  J.  Clarke,  Ashley,  C.  11.  Stt^phonson, 
Ebwrne,  C.  J.  Smith,  Romer;  Miss  Kate  Terry, 
Mrs  St  Henry,  Mrs  Billington.  Miss  E.  Pitt,  Miss  A. 
Seaman.  To  conclude  with  A  SLICE  OF  LUCK. 
Me-srs  J.  Clarke,  J.  G.  Taylor,  C.  H.  Stet'beuson  ; 
Misi  E.  Pitt  and  Miss  A.  SeaHian. 


pHRISTY      MINSTRELS, 

V  ST.  J  AMES'S  HALL,  Piccadilly,  the  only  original 
and  veritably  legitimate  Christy  Minstrels.  Messrs 
Moore,  ('rocker,  and  .Ritter,  rroprietors. — Every 
EveniBg,  at  eight;  Wednesday  and  Saturday,  at  three 
and  ei^ht.  Company  increased  to  Twenty -seven 
Ferformfrs,  rendering  it  the  largest  and  most  talented 
Ethnpian  troupe  in  tlie  World.  Moore.  Crocker,  R'tter, 
S  Newlard,  Adams,  Mudge,  Pedro  Stirling,  Japanese 
Tommy,  and  Richard  Davies,  the  Christy's  eight  Star 
Comedians,  nud  their  powerful  vocal  and  instruinonlal 
C'ladjutors,  the  them  'Of  general  conijersation.— 
Fauteuds,  f.s ;  stalls,  38 ;  area  28;  galU-ry,  Is.  Juve- 
niles under  tTrelve,  iiaif-price  tostallsundar'-a.  Tick^:tti 
and  plates,  may  ho  secured  a  Mr  Mitchell's,  KoyiU 
Lit)rary,  iI3  Old  Bond  street;  and  et  Mr  Austin's  ticket 
office,  2S  Piccadilly.— Ciiution.— The  Christy  Mmsirels 
never  peif.-nn  out  of  London  or  anywliere  away  from 
their  own  hall. 

Manager.  Mr  FREDERICK  BURGESS. 

])OYAL    POLYTECHNIC.— 

IX  See  the  Paris  Exposition  fot  One  Shilling. — Pro- 
friwor  Pepper's  LECTURES  on  thf  PALAIS  DE 
L'lvXPOSITlON,  daiiy  at  3  and  8,  excepr,  Wednesday 
Evenhig.  Amongst  th«  otlier  attractions  are,  the 
'  Wondi  rful  Leotard.'*  the  great  Optical  surprise,  called 
•'  THE  EFFIGY  OF  THE  UEaU  DEFUNCT,"  and  tiie 
Musical  Entertrtiiiinents  of  George  IJuckland,  Esq. 

ELECTRICITY    IS  LIFE  — 

X-J  HEALTH  RESTORED  WITHOUT  MEDICINE. 
—The  I'ATENT  CURATIVE  and  ELKCTRIC  BELT 

is  tlie  o'dy  guaranteed  remedy   for  weakness,  nervous- 
ness indigestion,  feelings   of  decay,  disc      Sent  for  one 
stamp  by   H.  JAMES,  Mechanical  Electrician,  Percy 
House,  Bedford  square,  London. 
N.  U.  Medicine  alone  can  never  cure. 

THE  BEST  REMEDY  FOR  INDIGESTION, 

\[ORTON'S      CAMOMILE      PILLS 

X"  are  conlldehtly  reco'itmcnded  as  a  simple  but 
certain  remedy  for  Indigestion.  Tliey  act  as  a  iio'verful 
tonic  and  t;cntle  aperient;  are  mild  in  tlieir  operation  ; 
safe  under  any  circumstances;  and  thousands  of 
ixersons  can  now  bear  testimony  to  tiie  benefits  to  be 
derived  fro  n  tlieir  use. 

Sold  iM  bottles  at  Is  1  Jd,  2s  8d,  and  lis  each,  in  every 
town  in  the  k  nudom. 

CAUTION:— Ue  sure  to  aik  for  " Norton's  Pil's." 
and  do  not  be  persuaded  to  purelluse  tlie  various  imita- 
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MOSES     AND     SON, 

Ready-made  and  Bespoke  Tailors,  Habit  Makers, 
Woollen  Drapers.  Hatters.  Hosiers.  Boot  and  Shoe 
Manufacturers,  and  General  Outtitters  for  all  Classes. 

MOSES      AND       SON 

respectfully  invite  an  inspf  ction  of  their  stock  of 
Ready-made  Clothi"g,  which  in  magnitude,  variety, 
lowness  of  price,  and  general  excellencp,  surpasses  any 
that  has  ever  been  placed  before  the  jjublic. 

The  Bespoke  Clothing  or  Order  department  is  fur- 
nished with  a  very  large  assortment  of  materials 
selected  with  particular  care  from  the  principal  Home  and 
Foreign  markeis.  Only  first  class  cuttes  are  employed, 
and  therefore  the  best  styles  and  a  perfect  flt  can  be 
tlependcd  upon. 

The  Hosiery  and  Drapery,  Hat  and  Cap,  and  Boot 
and  .Shoe  Departments,  are  also  8upj>lied  with  a  large 
and  varied  stock. 

The  Outfitting  Department  contains  every  requisite 
for  Sea  or  Shore,  including  tin-ware  and  Cabin 
furniture  of  every  description. 

All  articles  for  charitable  objects  supplied  at  whole- 
Bale  prices:  esiimatts  promptly  fumishecJ. 

V      MOSES     AND     SON'S 

XJt  Establishments  are  closed  every  Friday  evening 
at  sunset  till  Saturday  evening  at  sunset,  when  busi- 
ness is  resumed  till  II  o'clock. 

Every  article  is  markcl  the  lowest  price  in  plain 
figures,  from  which  w>  abatement  can  be  made. 

Any  article  not  approved  of  will  be  exchanged,  or  the 
money  will  be  returned. 

List  of  Prices,  with  rules  for  self-measurement, 
Patterns,  and  Fashion  Sheet,  !ind  '•  History  of  Lon- 
don "  (second  part),  gratis  and  p  st  free, 

TO      TOURISTS      AND 

1  EXlUHSIONISTS. 

E.  MOSES  and  SON  have  made  preparations  on  a 
Large  scale  in  all  der)artnient3  of  their  business  for 
tourists  and  excursiouists,  and  respectfully  invite  an 
inspection. 

Tlie  following  are  the  London  addresses  of  £.  Sfnses 
and  Sou: — 

154  MlNORIEB. 

155  MiNORIES. 
15G  MiNOEIES. 
157   MiNORIES. 

83  Aldoate. 

84  Aldoate. 

85  Aldoate. 

86  Aldoate. 

87  Aldoate. 

88  Aldoate. 

89  Aldoate. 

606  New  Oxford  Strket. 

507  New  O.xfoud  Street. 

508  New  Oxfohd  brREET. 

1  Hart  Street. 

2  Hart  Stkeei. 

3  Hart  Street. 

137  Tottenham  Court  Roau. 

138  Tottenham  Court  Koad. 
283  EusTON  Road. 

also 

19  Bridge  Street,  Bradford,  Yorics 

20  Bridoe  Street,  Bradford,  Yorks. 

speci.\l  notice. 

In  consequence  of  frequent  misrepresentations,  E. 
Moses  and  Son  tind  it  uec-ssary  to  state  that  they  do 
not  employ  any  travellers  or  agent",  and  that  their  only 
K«tablishments  are  the  above-mentioned. 
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EATING'S      PERSIAN     INSECT 

DESTROYING  POWDER. 

For  which  a  Prize  ^iedld  w.ts  awardt-d  to  the  Producer 

at  the  luter  national  Exnibitioa,  IS62. 

This  powder  is  quite  harmless  to  animal  life,  but  is 
unrivalled  in  de^^troyuig  Fleas.  Bugs,  Flies,  Coclt- 
roache-s  Beetles,  Gnat^,  Mo-{iu:t08,  Moihs  in  Furs  and 
ev^ry  other  hpecies  of  Jnstct,  &(.ortsmon  will  find  thii 
an  invaluable  remedy  for  destroying  lleas  in  their  Dog^, 
as  also  La  des  for  tli-  ir  Pet  L>ogs  Being  tlie  original 
importer  .  f  thi>  now  invaluable  article,  which  has  found 
so  irrea-  a  sale  that  (t  has  tempted  others  to  vend  a  so- 
calKd  ariit:lc,  the  pu  lie  are  thoriforo  cauliomid  lo  ob- 
8crv<- ihai  tiic  pacKetsof  ttie  genuine  powder  bear  the 
auioj^rapii  <  f  Thomas  Kotiug. 

Hold  in  packets,  Is,  tins  2s  6d  and  4<i  6d  each  ;  or  la 
packets,  free  by  post,  for  12  postage  stamp*,  and  2s  6d 
o'  receiot  of  3(i.  Also  in  bottles.  Is  2d,  ft>ul  wit;i 
bellows  is  Ca.  anl  .Ss  tach,  by  THOMAS  KKATIKG, 
Chciuist,  97  at  Paul's  C'huich  yard,  London,  E.C. 


BRYANT    AND    MAY'S 

PATENT 
SAFETY    MATCHES 

LIGHT  ONLY  ON  THE  BOX. 
SOLD  EVERYWHERE. 


TIEBIG^S    EXTRACT    OF    MEAT 

Li  (Eitraotnm  Cirnis  Webig).— Mannfactured  hy 
LIEBIG'S  EXTRACT  OFMEATCO.MI'ANY,  IJmited. 
43  Mark  lane,  London.  Only  sort  authorised  to  be  called 
by  the  above  names  by  Baron  Liebig,  the  inven'or. 
wbo'ecertiflcate  is  on  cveryjar.  Superior  and  economical 
stock  for  l)eef  tea,  soups,  entrees,  and  sane- s.  Ex- 
tremely nseful  to  invalids,  persons  of  weak  di|;estlon, 
and  children.  Taken  with  rice,  arrowriot,  sago,  Ac. 
and  agreeable  and  most  ellielent  substitu'e  for  Cod 
Liver  Oil.  It  keeps  for  years  and  in  any  climate.  Sold 
by  Fortnum,  Mason,  and  Co.;  Barclay  and  Hon  ;  Cross« 
and  Blackwoll;  S.  Maw  and  Son;  all  chemists,  Italian 
warehouses,  grocers,  and  wholesale  by  the  Compauy. 

"NJOTHING    IMPOSSIBLE.- 

J.1  The  greatest  and  most  useful  invfntion  of  the  day, 
AGUA  AMAltELLA— Messrs  JOHN  GOSNKLLand 
CO.,  Red  Bull  Wharf,  Angel  passage,  03  Upper  hamea 
street,  Lontlon,  perfumers  to  Her  Majesty,  respect- 
fully ofier  to  the  public  this  truly  mars'eiious  fluid, 
which  gradually  restores  the  human  hair  to  iu 
pristine  hue — no  matter  at  what  age.  The  Agu» 
Amarella  has  none,  of  the  properties  of  dj'es ;  it,  on 
tlie  contrary,  is  heneficial  to  the  system,  and  when 
the  hair  is  once  restored  one  apiilication  per  month  will 
kei-p  it  in  perf.'ct  colour.  Price  one  guinna  per  bottle; 
half  bottles,  10s  6d.  Testimonials  from  ar  istes  of  the 
highest  order  and.  from  individuals  (.f  undoubted  ib- 
spectability  may  be  inspected.  M-^ssra  John  Gosnell  and 
Co.  have  been  apuointtd  perfumers  to  H.R.U.  the 
Princess  of  Wales 


HECISION     OF     CHARACTER.— 

U     See  Economy  of  Li.'E. — ("My  Library,"  Vol.  L) 

INDECISION.— See     Eco.tomv     or    Life.— ("Mr 
Library,"  Vol.  L) 

SECS.ET  OF  SUCCESS  I\  LIFE.— See  Ecohokt 
OF  LiFB.— ("  My  Library,"  Vol.  I.) 

KUDOLPHE,    the  Youn?  Aspirant— See   PATitsr 
Bows.— ("My  Library,"  V.il.  II.) 

PATIENCE    IS    GENIUS.— See    Paiiext    Bots.— 
('  My  Library,"  Vol.  IL) 

"*  My  Library'  will  be  a  boon  to  the  rising  fenera- 
tion. 

Sixpenny  Volume's. 
Ward,  Lock,  and  Tyler,  Fleet  street 

WESTERN  GRAMMAR  SCHOOL, 
Brompton,  S.W.,  in  union  with  King's  College, 
London. — The  system  pursued  at  thisschool  isemiiK-ntly 
practical,  and  calculated  to  prepare  pnpils  for  the  com- 
petitive examinations  and  the  various  pursuits  of  life. 
Three  pupils  successfully  passed  the  Oxford  Local 
Examinations  this  year.  The  Head  Master  takes  i  few 
boarders. — For  terms  »nd  prospectus  apply  at  the 
scbooL 


RUPTURES— BY  ROYAL  LETTERS  PAri:NT. 

WHITE'S    MOC-MAIN    LEVEH 

T  T  TRUSS  is  allowed  by  upwards  of  2i>0  Medical 
Genilemen  to  be  the  most  effective  inventioi!  in  thecura 
tive  treatment  of  HERNIA.  The  use  of  the  steel  spring, 
so  often  hurtful  in  its  effects,  is  iiere  avoided,  a  soft 
bandage  bting  worn  round  the  b  )dy,  while  the  rp((ui»ite 
rt-sisting  power  is  supp.ied  by  the  MO^:-.\I.\IN  PAD 
am!  PATENT  LEVE..,  fitting  with  sj  much  ease  and 
closeness  that  it  cannot  be  detected,  and  may  be  worn 
during  sleep.  A  descrip'.ive  circuhir  may  lie  liad,  aad 
tlie  Truss  (which  cannot  fail  to  tit)  forwarded  by  post, 
on  the  circumfer,  nee  of  the  body  two  iochos  below  tb« 
hips  being  sent  to  the  Manufacturei. 

Mr  WHITE,  228  Piccadilly,  London. 
Priceof  a  single  Trujs,  16s,  2N,  '.'6s  6  1,  andaisGd; 
pOiitage,  Is.  Double  ditto,  31s  f>d,  42s,  ando'isGd;  post- 
ago  Is  8d.  Umbilical  ditto,  42s  aui1  .52s  6J;  postage. 
Is  lod.  Post-oflii.'e  orders  to  be  made  payable  tj  John 
White,  PoBt-Omce,  Piccadilly. 

NEW  PATENT. 

ELASTIC     STOCKINGS,     KXEE 

CAPS,  &C.,  for  VARICOSE  VEINS,  and  all  c.is'S  of 
WEAKNESSandSWELLING  ot  the  LEGS,  SPUAIS.S, 
&c.  They  are  porous,  light  in  tvxcure,  .uid  inexpensive, 
and  are  drawn  on  like  an  ordinary  st  scking.  Pnce 
46  6d,  7g  6d,  10-,  and  iGseach;  postage,  (id. 
WHITE,  Manvfacturee.  228  Piccadilly,  London. 
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OLLOWAV'S    OINTMENT    AND 

PILLS.— Useful  Knowledge.- Th  succe<sftil 
treatment  uf  the  gre -.t  mass  of  diseases  is  not  so  great 
a  mystery  as  many  may  su  >]  ose.  Purify  the  blood, 
demise  the  Uv  r  and  sromach,  atid  ib-absirWn!  sy^em 
will  immediately  ri>;ht  itself  B -th  med i. amen  s  may 
be  beneficially  used  by  thv?  most  irexperiet'ce,  umier 
wlrjse  care  the  very  worst  of  cases  will  proercss  fav  ur- 
a')ly,  and  termiaatc  hjppiU,  by  us  ng  Holloway's  caie- 
braled  remedies  according  to  ihe  in:?truc  Ims  wrappet 
round  each  put  ar.d  b  x.  These  renown-d  remedies 
cur.' all  disorders  if  ihe  kidneys  and  bowci!<,  and  i»lU 
he  found  superior  to  all  otbei  m;a"S  f<«r  iniii.-ating  the 
siitterings  of  those  mifortuua.dy  afflictevl  with  incurabit 
maladies. 
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year  as  will  enable  Investors  to  judge  of  their  position. 


THE  BEPBESENTATION  OF  MINOEITIES. 
Foe  years  the  Eepresentation  of  Minorities  has  been  a  theory, 
but  it  was  enacted  last  Thursday.  On  this  matter,  the  Enghsh 
people  have  certainly  shown  the  good  sense  which  is  attributed 
to  them.  Five  months  ago  it  was  said  that  this  principle — 
the  cumulative  vote  was  the  form  then  in  fashion — was  suit- 
able to  all  constituencies  whether  returning  two  members  or 
three  members  ;  on  the  other  hand,  it  was  said  that  the 
whole  principle  was  radically  bad,  and  ought  not  to  be  adopted 
m  any  constituency.  Between  these  extremes  an  intermediate 
opinion  was  maintained  that  the  Eepresentation  of  Minorities 
was  bad  in  constituencies  with  two  members  when  it  gave  a 
small  minority  a  voice  equal  to  the  majority,  but  good  in 
places  with  three  members  where  two  went  to  the  greater  part, 
and  only  one  went  to  the  smaller  part.  And  this  is  the  decision 
at  which  the  country  has  arrived.  The  new  scheme  is  to  be 
\  tried  whore  it  gives  some  power  to  the  minority,  but  not  a 
power  equal  to  that  of  the  majority  ;  and  is  not  to  be  tried  in 


two-membered  constituencies,  where  it  would  make  the  less 
equal  to  the  greater.  For  months  we  have  been  saying  that 
such  was  the  business-like  and  common  sense  decision,  and 
such  is  that  which  has  been  finally  taken. 

The  good  sense  of  the  country  of  all  parties  and  all  pecu- 
liarities has  come  to  the  conclusion  that  the  plan  ought  to 
be  tried.  What  may  be  its  result  must  be  matter  of 
reasoning  and  conjecture.  Many  persons  of  grave  authority 
have  advocated  it  for  many  years,  and  feel  sure  that  it  will 
work  well.  But  others,  also  of  great  authority,  doubt  and 
hesitate  ;  and  others,  as  Mr  Bright,  are  vehement,  and  detest 
it.  Between  these  two  views  there  is  no  alternative  but 
experience.  The  most  sensible  conclusion  is,  that  it  should 
be  tried  first  on  a  small  scale,  to  see  what  it  will  do. 

Mr  Bright  is  cross  on  the  subject.  He  says  it  is  uncon- 
stitutional, just  as  we  have  so  often  heard  country  squires  say 
that  Mr  Bright  and  his  ideas  are  unconstitutional.  He  is 
irritably  Conservative  now,  just  as  they  were  irritably  Con- 
servative before.  And  not  unnaturally,  for  there  are  few 
greater  pains  than  the  pain  of  a  new  idea,  and  Mr  Bright 
probably  never  till  lately  thought  of  this  "  spawn  of  feeble 
"  mind  "  as  a  possibility  or  a  reality,  or  as  anything  but  a 
"brain  cobweb"  of  refining  persons.  Nevertheless,  it  has 
been  in  substance  enacted  this  week. 

The  scale  on  which  it  is  to  be  tried  is  far  too  small  to  be  of 
any  national  effect.  If  it  is  found  to  be  bad  it  will  die  out ; 
but  if  it  is  found  to  be  good,  it  will  take  root  and  remain. 
We  expect  from  it  two  advantages  of  the  gi'eatest  weight. 
First.  The  rich  and  cultivated  people  of  towns  where  this 
plan  is  in  force  have  no  excuse  for  staying  apart  (as  in 
America  they  are  apt  to  do)  from  elections.  They  say  in  purely 
democratic  countries^  "  We  have  no  power ;  it  is  of  no  use  our 
"  doing  anything  ;  we  are  but  a  small  minority  ;  the  suffrage 
"  is  low,  and  we  are  outvoted.  We  will  attend  to  literature 
"  and  to  science  where  the  consent  of  a  multitude  does  not 
"  hamper  us :  we  will  not  attend  to  politics  where  it  does 
"  hamper  us."  But  under  the  minority  scheme,  intellectual  rich 
men  have  no  excuse  for  saying  this.  There  is  a  provision  that 
if  they  hold  together  they  shall  not  be  outvoted.  They  are 
bound,  therefore,  to  do  their  duty,  because  their  exertions  are 
legally  recognised,  and  are  sure  to  have  good  consequences. 

Secondly.  Nobody  supposes  that  the  present  distribution  of 
seats  can  possibly  last  long.  The  small  boroughs,  under 
household  suffrage,  will  become  so  corrupt  and  so  wretched 
that  they  will  not  be  endured.  The  amount  of  wealth  seeking 
a  seat  in  Parliament  augments  daily  ;  by  this  act  wo  have, 
rightly  or  wrongly,  increased  much  the  corruptibility  of  those 
who  give  seats  in  Parliament.  The  consequence  is  certain — 
more  money  will  be  spent  and  more  voters  will  be  bought, 
and  the  only  remedy — an  ineffectual  one  but  still  the  only 
one — will  be  that  constituencies  shall  be  made  greater,  and 
that  the  whole  country  will  be  divided  between  great  town 
districts  and  great  country  districts.  But  if  these  districts 
were  allowed  to  choose  only  the  man  the  nominal  majority 
would  best  like,  they  might  make  Parliamoutary  Government 
well  nigh  impossible.  They  might  send  up  a  Parliament  with 
many  men  of  the  principles  of  Mr  Bright  and  many  of  the 
principles  of  Mr  Newdegate — and  with  no  mutual  interpreters, 
no  intermediate  class  to  interpret  between  them.  But  this 
minority  principle  will  create  a  class  of  interpreters.  It  will 
bring  in  men  of  moderately  rural  feelings  for  the  counties, 
and  men  of  moderately  city  feelings  for  the  towns,  and  so 
Parliament  will  work.     Now  the  small  boroughs  contribute  the 
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combining  element,  but  as  they  ,go  a  new  source  for  it|must 
be  found. 

At  any  rate,  the  Representation  of  Minorities  is  now  a 
recognised  part  of  our  laws.  We  must  observe  it  as  we  observe 
all  other  parts.  It  will  be  for  us— who  are  its  friends— not 
to  be  too  vehement  for  it,  not  to  be  speaking  in  its  favour  in 
season  or  out  of  season  ;  it  will  bo  for  others,  its  opponents,  not 
to  be  always  speaking  evil  of  it — not  to  be  for  ever  finding  in 
such  a  now  thing  the  origin  of  faults  as  old  as  human  nature  ; 
not  believe  it  is  all  evil,  or  that  there  is  no  trace  of  good  in 
what  it  docs  ;  but  to  watch  it  quietly  and  calmly,  to  admit  the 
benefit  and  to  detect  the  harm,  so  that  when  years  hence 
the  great  question  comes — Shall  this  now  plan  be  made  greater, 
or  shall  it  be  rooted  out  ?  we  shall  be  prepared  with  much 
recognised  experience  and  a  compact  body  of  mature  opinions  to 
calm  and  guide  us. 


THE   FAILUEE   OF  THE   EUSSIAN  LOAN,  AND  THE 

MOEAL  TO  BE  DEDUCED  FROM  IT. 
Some  years  ago,  the  utter  failure  of  a  Eussian  loan  in  the 
English  and  French  markets  was  most  improbable.  The  credit 
of  Eussia  was  high  ;  she  was  known  to  have  a  large  revenue- ; 
she  was  supposed  to  have  much  accumulated  treasure  ;  she 
had  never  been  in  financial  difficulty ;  she  had  always  paid 
her  interest  without  hesitation  to  the  day.  Her  politics  were 
for  pecuniary  purposes  thought  to  bo  excellent ;  she  was  the 
one  continental  State  where  revolution  was  impossible  ;  she 
was  exempt  from  democracy  ;  she  was  attached  to  her  Czar  ; 
her  Government  was  firm,  if  any  Government  was  firm. 
Then,  accordingly,  Eussia  could  have  borrowed  almost  what 
she  wished.  But  all  is  now  changed  :  she  cannot  borrow  a 
sixpence.  What  is  the  reason  of  this  great  change,  and  is 
it  wise  or  unwise  ? 

Unquestionably,  it  is  wise.  The  political  and  financial 
state  of  Eussia  is  changed.  The  Crimean  war  broke  up  the 
old  financial  prosperity.  We  cannot  be  said  to  know  the 
truth  ;  but  every  probability  and  every  indication  show  that 
since  that  war  the  Treasury  of  Eussia  has  always  been  in  diffi- 
culty. It  left'her  with  a  large  debt ;  a  bad  and  inconvertible  cur- 
rency ;  a  revenue  which  it  is  hard  to  augment ;  an  outlay  which 
it  is  not  possible  to  diminish.  The  emancipation  of  the  serfs  has 
altered  all  Eussian  politics  :  so  far  from  its  now  being  a 
country  not  exposed  to  democracy,  the  whole  structure  of  it 
is  based  on  democracy.  The  village  commune,  now  its  real 
political  unit,  is  a  body  of  peasants.  There  is  no  middle 
class  ; — the  nobles  are  impoverished  and  depresssd. 

In  fact,  Eussia  is  in  politics  a  new  phenomenon.  She  is 
introducing  ideas  wholly  European  into  a  society  half  Asiatic. 
Even  the  Emperor  Nicholas,  it  seems,  never  shared  the  popular 
idea  of  his  security.  He  always  said  that  he  was  sitting  on  a 
"  barrel  of  gunpowder."  He  knew  then  what  we  know  now. 
Eussia  has  but  two  chief  peculiarities — present  financial 
penury  and  an  incalculable  political  future, — and  both  forbid 
us  to  lend. 

We  do  not,  however,  mean  that  it  is  wholly  or  even 
mainly  a  better  knowledge  of  Eussia  which  has  ruined  this 
loan  ;  few  Englishmen  study  such  matters  very  carefully  ;  the 
failure  of  this  loan  is  but  part  of  two  general  phenomena. 

First.  English  people  are  just  now  disheartened  and  dis- 
couraged as  to  continental  investments.  So  many  which  were 
begun  three  years  since  amid  applause  and  exultation,  are 
now  being  wound  up  amid  failure  and  contempt.  In  most  of 
them,  the  question  to  a  shaieholder  is  )io<  what  profit  shall  I 
make,  but  what  calls  shall  I  pay,  or,  in  a  good  case,  how  much 
capital  shall  I  get  back.  The  English  people  were  never  sure 
of  these  things  :  they  were  conscious  that  they  knew  nothing 
about  them,  and  that  they  needed  skilled  guidance.  They 
wished  to  be  told  by  credible  authorities  what  foreign  under- 
takings were  good  and  what  bad.  This  was  the  legitimate 
design  of  the  "  Finance  Companies."  But  these  companies, 
whether  from  their  misconduct  or  from  their  misfortune,  have 
failed.  They  are  no  longer  trusted  as  guides :  they  are 
regarded  rather  as  warnings.  Ttie  endorsement  of  a  finance 
company  upon  a  foreign  undertaking  would  just  now  rather 
deter  money-lenders  than  attract  them.  The  English  people 
do  not  now  like  foreign  investments  at  all,  andtbey  like  those 
worst  which  are  recommended  by  the  people  they  not  long 
since  thought  best. 

Secondly.  We  are  particularly  sceptical  about  foreign  Govcrn- 
We  are  getting  to  undeistand  why  almost  ail  Govern- 
"'(>   almost  alwiiva    w  n'inpr    money.     There   are  two 
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great  causes — first,  that  war  is  now  almost  always  more 
likely  than  it  was  twenty  years  ago.  The  new  principle 
of  nationalities  is  dissolving  many  political  communities, 
is  creating  many  others,  is  inspiring  all  with  anxiety  and 
fear.  They  are  always  fearing  war,  always  half  preparing 
for  war,  always  wanting  money  to  pay  for  war.  And  secondly, 
war  is  more  costly  than  it  was.  The  arts  of  human  destructiott 
and  of  human  defence  improve  day  by  day  :  one  now  gains  upon 
the  other,  and  then,  in  turn,  the  other  gains  on  it :  the  missiles 
of  to-day  surpass  the  plates  of  to-morrow ;  but  the  plates  of 
to-morrow  sui-pass  the  missiles  of  to-day,  and  need  new  inven- 
tions to  destroy  them.  Year  by  year  money  must  be  spent  on 
new  experiments ;  year  by  year  we  must  be  more  and  more 
disheartened  by  seeing  a  greater  heap  of  useless  old  experi- 
ments. Nations  are  every  day  more  fearful  of  war,  and  more 
constantly  arming  for  war,  while  the  cost  of  arming  is  aug- 
menting with  equal  rapidity. 

The  financial  world  is  perceiving  these  facts,  and  drawing 
the  true  inference  from  them.  Governments  are  not  so  trust- 
wortlaj  as  they  were.  They  are  engaging  in  a  rapidly  increas- 
ing expenditure,  and  it  is  only  those  States  which  have  a 
rapidly  increasing  revenue  which  can  safely  embark  in  such  an 
enterprise.  And  Governments  which  can  tax,  dare  to  tax,  and 
know  how  to  tax  so  as  to  create  an  increasing  revenue,  are  as 
yet  very  rare  in  the  world. 


rf. 


J.    S.    MILL    ON    BELLIGERENT    EIGHTS. 
The  Member  for  Westminster,   on  Monday  night,  took  a  line 
of  argument   and   exhortation   which   surprised  both  his  audi- 
ence and  his  admirers.     He  lameated,   or  appeared  to  lament, 
the  diminished  ability  of  Great  Britain  to   take  part  in  Euro- 
pean conflicts,  and   the  forced  silence  in  consequence   imposed 
upon  her,   or   the  little   weight   attached   to  her  ^ords  when 
sjie  does  speak,   in  reference   to  intern<itional  quarrels  ; — and 
he  recommended  the  immediate  resumption  of  that  belligerent 
weapon,  to  the  surrender  of  which,  by  the  Declaration  of  Paris, 
he  attributes  our  loss  of  influence  and  strength.     He  was  ex- 
pected to  advocate  peace  and   every  conceivable  mitigation  of 
the   evils   and   sufferings   of  war ;  but,  on   the   contrary,   he 
pleaded  hard  for  the  increase  of  our  capacity  to  carry  on  hos- 
tilities,  and  for  a  measure  which   would  again   augment  and 
spread  over  all  classes  of  the   community   those  burdens  and 
that  ruin  which  a  state  of  hostility  always  more  or  less  entails, 
and  of  which  the  Declaration  of  Paris  endeavoured  to  restrict 
the  operation.     As  with  all  his  opinions,  he  had  much  to  say 
in  defence  of  this  unexpected  position,  and  bis  mode  of  saying 
it  was  as  terse   and  lucid   as  it  always  is.     Nevertheless,  we 
venture  to  think  that  his  views  were  both  exaggerated  and  in- 
, complete;  and,  while  recognising   the  great  practical  imt)ort- 
ance  of  the  question   and   the  unsatisfactory   state  in  which 
Lord  Clarendon's   somewhat  inconsiderate  diplomacy  hsis  left 
it,  we  should  desire  to   seek  for   a  solution  in   a  diti'erent  di- 
rection from  that  advised  by  Mr  Mill. 

The  Declaration  of  Paris   introduced  into  the  laws  of  mari- 
time warfare  —  so  far  at  least  as  the  Powers  which  were  parties 
to   that   Declaration  are   concerned,    that  is,    all  Powers   of 
any   consequence  except  America — certain  important  modifi- 
cations, or  rather  established  and  gqve  distinct  expression  and 
sanction   to   certain  modifications  which  had  been  long  advo- 
cated and  partially  and   gradually  adopted.     It  abolished  or 
surrendered   privateering ;    it   abolished    or    surrendered    the 
right   of  mere  nominal   blockade  ;    and  it  abolished   or  sur- 
rendered  the  right   of  capturing  enemy's  property  in  neutral 
ships.      In   old   wars,   we  insisted  on  the  belligereni  right  of 
searching   every  vessel   we   met  on  the  high  seat  for  property 
belonging  to  our  antagonists,  and  seizing  it   when  found,  even 
though   under  the  flag  and  in  the  possession  of  a  i.eutral  or 
fricndl}'  country.     This  right   we   abandoned  at  the  Congress 
of  Paris  ;  and  it  is  this  which  Mr  Mill  would  have  us  resume. 
The  power  of  preying  upon  the  enemy's  commerce,  he  argues, 
is  quite  the  most  effectual  means  which  a  great  naval  Power 
like  England  can  exercise  for  injuring  and  impoverishing  her 
adversary,  and  thus  bringing  her  to  sue  for  peace ;  but  by  the 
Declaration  of  Paris,  that  commerce  has  only  to  be  carried  on 
in  neutral  bottoms  in  order  to  be   absolutely   safe  from  our 
depredations.      In  this  way,  the  merchants  of  any  nation  be- 
come  almost  exempted   from   the   losses  consequent  on  war, 
and   far  less    disposed,    therefore,    to    force    their   respective 
Governments  to  make  peace.     By  the  surrender  of  this  right, 
England  especially  has   half   disarmed  herself,  and  this  is  the 
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reason  why  other  nations  no  longer  fear  her  or  listen  to  her 
remonstrances  as  formerly. 

In  the  first  place,  Mr  Mill,  we  think,  greatly  over-estimates 
both  the  value  of  the  belligerent  right  in  question  and  our 
loss  of  belligerent  strength  by  its  abandonment.  To  attribute 
England's  loss  of  influence  in  European  councils  to  its  surren- 
(|  der,  we  can  regard  only  as  a  thoughtless  extravagance  of 
speech.  If  England's  voice  has  of  late  been  less  regarded, 
and  her  displeasure  less  feared,  it  has  been  because  she  spoke 
with  divided  counsels  ;  because  it  was  apparent  that  the 
nation  was  not  at  one  with  the  Government,  nor  heartily  pre- 
pared to  back  their  menaces ; — because  it  was  seen  that  the 
country  was  growing  less  and  less  inclined  for  foreign  inter- 
ferences, more  and  more  averse  from  the  burdens  and  sacri- 
fices of  unnecessary  war,  more  convinced  of  its  profitless  folly, 
more  alive  to  its  misery  and  its  wrong  ; — because,  in  a  word, 
England  was  growing  wiser,  more  modest,  more  abstinent, 
more  pacific,  and  less  irritable, — not  because,  if  once  aroused 
and  unanimous,  she  would  be  at  all  less  powerful, — certainly 
not  because  a  given  amount  of  the  private  property  of  her 
enemy  would  be  exempt  from  capture.  The  power  of  preying 
upon  the  commerce  of  the  enemy  in  neutral  bottoms  had,  no 
doubt,  its  value  and  scope  of  operation,  but  the  first  was  ex- 
aggerated, and  the  second  was  subject  to  many  limitations 
and  drawbacks.  First  of  all,  its  exercise  drew  down  upon  us 
the  bitter  resentment  of  neutrals  whose  trade  we  so  vexatiously 
interrupted,  and  more  than  once  converted  them  from  neutrals 
into  foes.  Our  history  is  full  of  warnings  of  this  sort.  Then, 
it  must  be  remembered  that  unless  our  adversary  is  a  very 
poor  or  feeble  nation  with  a  very  limited  amount  of  foreign 
commerce,  it  will  only  be  a  portion  of  that  commerce  which 
can  be  carried  on  in  neutral  bottoms,  and  so  become  exempt 
from  capture.  Again  ; — the  right  of  blockading  the  enemy's 
ports  remains  in  full  force,  and  this,  of  all  belligerant  rights, 
is  the  most  effectual  and  the  most  important  for  a  great  naval 
Power  to  retain.  The  adversary's  commerce  is  of  no  value  to 
him  if  it  cannot  find  access  to  his  harbours,  and  it  is  at  the 
entrance  or  in  the  immediate  neighbourhood  of  these  harbours 
that  captures  can  be  most  readily  made  and  in  the  greatest 
profusion.  We  may,  with  comparatively  little  sacrifice,  surrender 
the  right  of  stopping  neutral  ships  on  the  high  seas  to  search 
for  enemy's  goods,  if  by  so  doing  we  can  set  free  a  large 
number  of  cruisers,  so  as  the  more  effectually  to  prevent  those 
neutral  ships  from  approaching  the  enemy's  shores.  And, 
lastly,  we  must  set  the  loss  we  sustain  by  the  abandonment  of 
this  questionable  privilege,  against  the  certain  gain  we  have 
secured  by  the  abolition  of  privateering — a  practice  by  which 
we,  as  the  greatest  commercial  nation,  must  ever  be  the 
greatest  sufferers. 

Looking  at  the  question  from  a  British  point  of  view — and 
though  Mr  Mill,  in  one  portion  of  his  speech,  declared  that  he 
argued  the  matter  on  the  broadest  cosmopolitan  and  humani- 
tarian principles,  the  very  basis  of  her  recommendation  was 
its  tendency  to  augment  England's  belligerent  strength — 
there  can,  we  think,  be  no  doubt  that  our  advantage  and  our 
safety  are  to  be  sought  not  in  going  backwards,  but  in  going 
forward, — not  in  resuming  the  surrendered  claim  of  capturing 
enemy's  goods  in  neutral  bottoms,  but  in  that  further  step 
in  civilisation  which  Mr  Mill  appears  to  deprecate — vis.,  in 
exempting  all  private  property  at  open  sea  from  capture.  The 
two  special  arguments  in  favour  of  this  improvement  in  the 
laws  of  maritime  warfare  need  only  to  be  stated  for  their 
force  to  be  apprehended  at  a  glance.  First,  by  the  present 
system  (as  regiilated  by  the  Declaration  of  Paris)  the  pecu- 
liar and  separate  burdens  of  war  fall  upon  one  class,  the  ship- 
owners,— who  are  compelled  either  to  sell  their  vessels  to 
neutral  nations  or  to  see  them  rotting  in  the  docks,  while 
merchants  and  producers  carry  on  their  trade  much  as  usual, 
only  under  foreign  flags.  Secondly,  since  the  introduction 
of  steam,  as  has  been  clearly  exemplified  by  the  exploits  of 
the  Alabama  and  her  sister  cruisers,  the  power  of  attack,  as 
regards  the  mercantile  navy,  has  increased  beyond  all  pro- 
portion faster  than  the  power  of  protection ;  the  smallest 
State  can  now  prey  upon  the  trade  of  the  greatest,  and  the 
greatest  cannot  possibly,  whatever  her  naval  strength,  offer 
any  effectual  convoy  or  defence  ;  so  that  the  more  extensive 
the  commerce  of  a  country  the  more  serious  is  sure  to  be  her 
loss  in  war,  so  long  as  maritime  capture  is  sanctioned 
by  the  law  of  nations.  Peoples  are  vulnerable,  not  mighty 
or  secure,  in  proportion  to  their  wealth  and  greatness  ; — the 
richest,  even  if  tlie  most  powerful  at  sea,  must  be  the  chief 


sufferers.  We  may  add  another  consideration  which  should 
weigh  with  English  statesmen,  but  which  has  never  been 
enough  considered : — the  commerce  of  Great  Britain  is  so 
vast,  and  such  an  enormous  amount  of  it  is  can'ied  on  in 
British  ships,  that  in  case  of  war  a  much  smaller  proportion 
than  that  of  any  other  nation  would  be  able  to  find  security 
binder  neutral  flags. 

Mr  Mill  apprehends  that  the  cause  of  humanity  and  peace 
would  lose  more  than  it  gains  by  abolishing  maritime  capture, 
and  thus  "  reducing  war  to  a  duel  between  the  two  Govern- 
"  ments."  We  answer  that  war  can  never  be  so  confined  or 
mitigated.  The  great  belligerent  right  of  blockade — that 
which  cripples  the  commerce  and  curtails  the  resources  of 
maritime  combatants  more  than  any  other — will  still  remain 
intact ;  the  taxes  necessary  for  the  maintenance  of  modern 
warfare  become  every  year  more  enormous  and  intolerable  ; 
and  the  derangement  of  all  the  regular  channels  and  occupa- 
tions of  industry  and  exchange  is  a  terrible  nuisance  to  nearly 
every  class  in  a  belligerent  nation.  War,  war  in  these  days 
at  least,  mitigate  it  as  we  may,  can  never  be  other  than  a 
grievous  evil  and  a  crushing  burden  to  a  civilised  and  pro- 
ductive people.  We  need  not  fear  lest  it  should  become  a 
mere  interesting  excitement,  or  a  harmless  and  pleasant  pas- 
time. 
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EXPEDIENCY  OF  SENDING 
TO  ABYSSINIA. 
The  reassuring  intelligence  received  this  week  from  Abyssinia 
is,  we  fear,  too  uncertain  and  too  incomplete  to  make  much 
difference  in  the  resolutions  of  Government.  A  letter  from 
Mr  Cameron  has,  it  would  seem,  been  received  at  Aden,  in 
which  he  speaks  of  rebels  who  have  interposed  themselves 
between  him  and  some  other  prisoners  with  him  and  King 
Theodore,  and  expresses  a  belief  that  he  shall  not  again  fall 
into  the  hands  of  that  potentate.  Mr  Cameron,  how- 
ever, is  not  the  only  English  prisoner, — another  group  remains 
with  the  King, — and  if  it  were  expedient  to  rescue  him  it  is 
also  expedient  to  rescue  them ;  and  we  propose,  as  opinion 
differs  on  the  subject,  to  inquire  for  a  moment  into  that  ex- 
pedienc}-.  Is  it  worth  while  to  expend  a  million  or  two,  and 
risk  the  lives  of  some  ten  thousand  persons  in  an  attempt  to 
rescue  a  few  British  subjects  from  the  grasp  of  a  semi- 
barbarous  chieftain,  who  rules  a  veiy  unhealthy  section  of  a 
continent  nearly  as  much  out  of  the  world  as  if  it  were  in  the 
moon  ?  We  believe,  on  the  whole,  that  it  is  ;  and  wish  to 
record,  as  well  as  we  can,  our  reasons  for  that  belief. 

It  has  alwa3-s  appeared  to  us,  and  is  we  think  clear  to  all 
reasonable  minds,  that  a  country  like  this,  maintaining  rela- 
tions with  every  part  of  the  world,  given  at  once  to  enterprise 
and  to  emigration,  must  adopt  one  of  two  policies  in  relation 
to  its  citizens  abroad.  It  may  leave  them  entirely  without 
protection,  informing  them  before  hand  that  any  personal 
risk  they  run  is  their  own  affair  as  much  as  any  pecuniary 
risk,  or  it  may  insist  with  its  whole  power  that  tbey  shall  be 
treated  as  justly — according  to  certain  broad  principles  of 
justice — as  the  citizens  of  the  State  they  enter  would  bo 
treated  or  are  treated  in  Great  Britain.  The  former  course 
has  many  conveniences  to  recommend  it.  It  is  very  cheap, 
and  a  cheap  policy  means  in  England  a  policy  which  presses 
lightly  on  the  comfort  and  the  civilisation  of  the  great  bulk 
of  her  people.  It  is  very  simple,  and  our  supply  of  statesmen 
capable  of  carrying  out  a  policy  which  is  not  simple  is 
not  large.  It  avoids  all  chance  of  occasional  injustices, 
such,  for  example,  as  we  may  have  committed  when  we 
nearly  upset  Chinese  society  to  punish  an  outrage  on  the 
Lorcha  Arrow.  Above  all,  it  would  enable  us  to  keep  our 
foreign  policy  distinctly  unselfish,  to  intervene  only  when  in- 
tervention was  demanded  by  something  higher  than  our  own 
immediate  and  personal  interests.  We  may  add  that  in  the 
judgment  of  some  o'oservant  persons — though  not  in  our  own — 
it  would  diminish  the  dislike  with  which  Englishmen  in  most 
countries  of  the  world  are  certainly  regarded.  But  then  it 
wGuld  have  certiiin  oth»r  disadvantages  of  the  most  serious 
character.  In  the  first  place,  such  a  policy,  unless  steady, 
would  at  once  tempt  aggression  and  deceive  the  enterprising, 
and  it  never  could  be  made  steady.  It  would  be  sure  when- 
ever the  people  were  strongly  interested  in  the  victim,  or  very 
hostile  to  the  criminal,  to  give  way  suddenly.  Suppose  Dr 
Livingstone,  for  example,  or  other  well  known  and  much  liked 
individual  to  be  seized  by  a  ruler  like  the  King  of  Siam  or  of 
Cambodia,  and,  because  he   was  a  Christian  and  an  English- 
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man,  slowly  skinned — the  thing  actually  happened,  we  believe, 
to  a  French  bishop — could  we  depend  upon  the  English  people 
doing  nothing  to  save  or  to  avenge  him  ?  We  all  know  that  we 
could  not,  and   our  policy  would,  therefore,  be  in  practice 
this :  to  protect  citizens  on  whose  behalf  the  country  felt  a 
sentimental  interest — about  as  bad  a  policy  as  it  would  be 
possible  to  devise.     Again,  the  strict  policy  of  abstinence  in- 
volves an  ultimate  withdrawal  from  all  dealings  with  any  but 
highly  civilised  powers — that  is,  from  some  of  the  most  im- 
portant branches,    perhaps    the    most  important  branches  of 
English  work.     We  will  not  say  our  "mission"  lies  in  Asia 
and  in  the  remoter  corners  of  earth,  because  that  word  implies 
that  we  are  not  free  agents  ;  but  we  will  say  that  the  obvious 
course  of  our  work,  our  clearest  duties,  our  noblest  prospect, 
our  most  gainful  businesses,  bring  us  daily  into  relation  with 
half  civilised  or  uncivilised  nations.     We  cannot  carry  on  those 
relations  either  for  their  good  or  ours,  without  certain  rules, 
such  as  that  they  must  not  kill  our  messengers,  or  seize  our 
mails,  or  commit  piracy  on  our  vessels,  without  sustaining 
penalties  for  those  acts.      They  will  not  maintain  the  rules, 
the  world  at  large  will  not,  and  therefore  we   must  maintain 
them  or  retire,  to  the  indefinite  injury  of  all  parties.    Gradually 
under  such  a  policy  trade  would  decline,  missionary  enter- 
prise would  be  paralysed,  exploration  would  cease,  and  English 
influence — in  Southern  Asia  the   only  active  influence,  the 
only  influence  which  keeps  mankind  from  stagnating — would 
disappear.     And  then  one  of  two  very  evil  consequences  would 
follow.     Either  the  national  spirit  would  decline,  as  it  usually 
under  such  circumstances  declines,  or,  which  is  much  more  pro- 
bable, it  wonld  display  itself — as  it  did  in  the  grand  struggle 
with  the  Spaniards — in  individual  enterprise,  in  the  assertion 
by  all  means  moral  and  immoral  of  the  right  of  self-defence. 
English  adventurers  deprived  of  tho  support,  and  therefore  of 
thecontrol  of  their  Government,  are  very  much  more  dangerous 
to  half -civilised  communities  than  that  Government  possibly  can 
be.  An  instance  of  their  mode  of  action  occurred  in  our  own  time 
which  is  worth  recalling.    The  Chinese  emigrant  population  of 
Sarawak  objected  to  the  Government  of  the  very  able,  but  not 
very   tender-hearted  Englishman.    "  Eajah"   Brooke.      They 
were  entirely  in  the  wrong,  being  mere  visitors,  and  having,  we 
believe,  no  genuine  grievance,  but  they  marched  on  him,  took 
him  by  surprise,  murdered  his  people  at  night,  and  compelled 
him  to  save  his  life  by  flight.     Here  was  a  perfect  case  to  try 
the  policy  of  abstinence.     Appeal  to  any  civilised  Government 
was  impossible.     Sarawak  was  for  the  moment  as  isolated  as 
a   planet,    and    the    Englishman    left    as  nearly  as  possible 
alone.      He   was    compelled  to  act — as    every    Englishman 
would  under  this  policy  be  compelled  to  act — for  himself.  He  did 
act,  called  on  the  Malays,  who  rather  liked  him  and  very  much 
hated  the  Chinese,    and  in  a  week  or  two  restored   order. 
That  shows  clearly  that  it  is  possible  to  do  without  ofiScial 
intervention  ?     Certainly  it  does,  but  then  when  order  was 
restored   there    were   no   more   Chinese   in    Sarawak.      The 
Englishman  had  been  unbound  as  well  as  unaided,  and  a  pes- 
tilence could  not  have  been  more  terrible,  or  an  earthquake 
more  destructive.     The  weaker  races  of  earth  will  certainly 
not  gain  from  the  isolation  of   the  English  adventurer,  and 
that  isolation  is  the  inevitable  corollary  of  any  policy  which 
leaves  him  unaided. 


finement   in   Abyssinia    had  a    right  to    go    there    and   to 
be    free    when    there  —  points    not    disputed,    and   in    the 
case  of  Mr  Cameron  and  Mr  Eassam  beyond  dinpnte  or  ques- 
tion— it  is  clearly  our  duty,  if  we  are  to  interfere  for  anybody, 
to  rescue  them,  even  if  rescue  is  difficult  and  expensive.     It 
is  inconvenient  to  send  a  ship  of  war  after  a  murderer  who  has 
escaped,  but  still  the  expense  has  to  be  incurred,  lest  all  mur- 
derers perceive  they  have  a  loophole.    It  may  be  very  diflSouIt 
to  reach  Theodore,  it  may  even  be  impossible,  as  it  might  have 
been  diflScult  to  arrest  Miiller,  or  even  impossible,  but  our  duty  is 
to  try.     As  a  matter  of  fact,  we  believe  the  diflBculty  is  exag- 
gerated by   our   ignorance,    an   Oriental   Government    being 
usually   honeycombed   with  weaknesses  which  are   not   seen 
until   it   has   received   a   blow.     The  Chinese  Empire  looked 
strong,  but  we  got  to  Pekin.     Indian  troops  have  done  things 
quite  as  difficult  as  an  Abyssinian  expedition, — are  well  accus- 
tomed to  hilly  regions,  and   are   most   easily  provided,  when, 
as  in  this  case,  our  real  base  is  the  sea ;  but  all  these  points 
are  more  or  less   beside   the  question.     Clearly,  Abyssinia  is 
not  one  of  those  reserved  cases  in  which  it  is  impossible  to 
act,  or  so  difficult  that  the  courage  of  reasonably  brave  states- 
men shrinks   from   the  thought  of  the  attempt.     If  then,  as 
we  contend,    a   policy   of  abstinence   is   at   once   impossible, 
injurious  to  ourselves,    and  most   injurious   to   tho  world,  we 
ought  not   to  be  deterred   by  difiiculties,  real  or  imaginary, 
from   intervening   in   Abyssinia   to  secure  justice  for  citizens 
who  went  there — some  of  them  in  a  very  special  manner — under 
our  protection.     If  it  ends  like  the  first  expedition  to  Aifghsm- 
istan,  that  is,  in  the  worst  conceivable  way,  it  will  be  none  the 
less  expedient,  wise,  and  right. 


But  if  intervention  of  this  kind  is  indeed  needful  to  main- 
tain our  trade,  to  spread  civilisation,  and  to  protect  the 
feebler  races  of  mankind,  it  ought  to  be  certain,  systematic, 
and  courageous.  We  have  no  right  to  pick  and  choose 
our  work, — to  say  this  group  shall  be  protected  because  they 
are  on  the  coast,  and  that  group  shall  not  be  because  they 
are  away  from  the  coast, — this  man  shall  be  wronged  because 
a  strong  person  is  the  criminal,  and  this  man  shall  not 
because  the  wrong  doer  is  weak.  A  court  might  as  well  cal- 
culate the  resources  of  a  murderer,  or  a  policeman  agree  to 
arrest  any  criminal  not  more  than  five  feet  high.  Of  course, 
there  are  cases  of  actual  impossibility,  or  demanding  efforts  it 
would  be  foolish  to  make,  just  as  there  are  in  some  countries 
criminals  whom  Governments  cannot  reach  lest  Worse  should 
happen,  but  those  cases  are  extremely  few.  Only  Govern- 
ments with  some  touch  of  civilisation  are  very  strong,  and 
the  more  civilised  the  State  the  less  likely  is  it  to  commit 
crimes  requiring  punishment, — the  more  likely  is  it  to 
want  reciprocal  treatment  for  its  own  people.  We  could 
rescue  Mr  Stern  if  he  were  in  Tobolsk,  but  then 
Russian  Government  is  as  unlikely  to  chain  him  in 
our    own  is.      If    the   prisoners    now   in  con- 
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THE  CEOPS  AND  THE  HAEVEST, 
HiTHEETO,  prospects  are  not  favourable  as  regards  the  grain 
crops.     The  weather  has  been  unusually  cold,  and  in  some 
districts  the  rains  have  been  very  heavy.     The  harvest  must 
be  a  late  one,  for  save  in  the  earlier  districts  there  was  no 
cutting  before  the  beginning  of  the  past  week,  and  it  must  be 
full  another  week  before  the  harvest  can  become  general.     On 
the  clay  soils  the  wheat  is  thin  and  certainly  anything  but  large 
in  the  ear  ;  while  upon  all  save  the  best  and  most  highly  culti- 
vated lands,  the  wheat-crop  can  scarcely  reach  what  is  con- 
sidered an  average.     In  such  cold  and  backward  seasons  as  the 
present  the  yield,  too,  is  commonly  disappointing.     Yet  never 
have  the  effects  of  really  good  cultivation  been  more  apparent 
than  this  year.      We   often  see — and  we   refer  especially  to 
the  midland    counties — several,  often   many,  fields  of  wheat 
the  crops  on  which  are  thin  and  the  ears   small,  and  then 
come  upon  a  farm  which  has  been  under  exceptionally  good 
management,  where  the  wheat   presents   a  striking  contrast 
both  in  the  amount  of  straw  and  the  size  of  the  ears.     These 
differences  show  that  there  must  be  a  wide  margin  for  profit 
between  the  high  and  the  low  cultivation,   yet   the  costs — 
rent,    taxes,    ploughing,  herding,    &c. — have   probably  been 
nearly     as      great      to      the     bad      crops      as      the     good 
ones.       It     is     in    the    indififerent     seasons  that  the   good 
farmers'     crops    stand    out    even    more    prominently   than 
in   fine   seasons.       Notwithstanding     the     crops    of    wheat 
are   for   the  most   part   light,   they   are  a  good  deal  beaten 
about  and  laid   by   storms   and  rain.     A   good   deal  of  wet 
during  the  remainder  of   this   month   will   be  a  very  serious 
matter.     With  a  fine   August  from  this  time  to  the  end,  our 
prospects  will  brighten.     The  barley   and  the  oats  are  gene- 
rally good  crops,    and   the   barley   especially   appears   to   be 
ripening  faster  than  the  wheat.     Tho  weather  on  the  Conti- 
nent seems  to  have  been  worse  than  in  this  country. 

Eoots  and  other  green  crops  are  making  great  progress,  in 
consequence  of  recent  rains,  and  we  have  no  doubt  there  will 
be  a  full  measure  of  such  provender.  In  the  midland  coun- 
ties, too,  the  hay  crop  is  larger  than  ever  remembered,  and 
nine-tenths  of  it  has  been  well  saved.  Pastures  and  after- 
grass are  also  green  and  full  of  keeping. 

There  are  great  numbei  8  of  calves  reared  this  year  in  all 
districts,  except  those  which  suffered  very  severely  from  the 
caltle  plague,  so  that  we  may  hope  that  in  another  year  or 
two  the  ravages  of  that  disease  may  be  erased. 


FOEEIGN     TEADE     UNIONS. 
A  BLUE  BOOK  containing  reports  from  Ministers  and  Consuls  in 
most   foreign    countries   on  industrial   questions   and   Trade 
Unions  has  been  pubKshed  at  a  most  appropriate  time,  and 
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contains  much  matter  of  interest.  Amongst  the  contents  of  it, 
which  are  of  lasting  importance,  we  may  allude  to  full  accounts 
of  the  co-operative  societies  founded  in  France  by  Dollfus,  and 
in  Germany  by  Schulze-Delitzsch.  But  the  sketches  of  the 
existing  state  of  the  laws  that  regulate  Trade  Unions  on  the 
continent,  of  the  results  of  such  laws,  and  of  the  attempts  that 
have  been  made  to  modify  them,  are  enough  for  our  present 
purpose,  and  will  occupy  all  the  space  at  our  disposal. 

Trade  Unions  are  unknown  in  Eussia,  Portugal,  Denmark, 
Sweden,  and  Sicily.  But  how  far  this  is  attributable  to  legal 
interference,  to  the  contentment  of  workmen,  or  to  the  im- 
perfect development  of  trade  itself,  we  have  no  exact  means  of 
deciding.  Mr  Jerningham,  who  writes  from  Stockholm,  says, 
that  with  regard  to  coalitions  and  strikes,  "  those  particular 
"  emblems  of  civilisation  have  not  yet  appeared  "  in  Sweden. 
In  some  other  countries,  the  stringency  of  law  has  proved 
generally  effectual  in  suppressing  the  same  emblems.  In 
Austria,  for  instance,  strikes  are  immediately  put  a  stop  to  by 
the  police,  and  the  ring-leaders  are  liable  under  the  Penal  Code 
to  imprisonment  for  a  term  varying  from  eight  days  to  three 
months.  In  Germany  and  Prussia,  the  interference  of  the 
|j  State  with  workmen's  societies  is  direct  and  positive, 
and  as  Mr  Morier  writes,  '•  trade  combinations  for  the 
"  purpose  of  influencing  wages  have  hitherto  been  illegal." 
By  the  Industrial  Code  of  1845,  persons  exercising  a  trade  or 
manufacture  who  endeavoured  to  combine  with  a  view  to  force 
either  their  workmen  or  the  authorities  to  make  concessions, 
were  liable  to  be  imprisoned  for  twelve  months  ;  and  journey- 
men or  workmen  who  attempted  to  combine  in  the  same  way, 
were  to  receive  the  same  punishment.  Operatives,  journey- 
men or  apprentices,  forming  associations  without  the  permis- 
sion of  the  police,  were  to  be  fined  or  imprisoned.  Journey- 
men and  operatives  who  abandoned  their  work  without  a  lawful 
cause,  or  were  guilty  of  gross  disobedience  or  insubordination, 
were  to  be  fined  or  imprisoned.  Mr  Morier  remarks,  that 
these  laws  against  combinations  have  proved  successful  in 
Germany,  and  that  during  a  period  of  great  industrial  activity. 
But  the  current  of  pubUc  opinion  has  for  the  last  ten  years 
been  setting  strongly  against  these  laws,  and  in  one  State  after 
another  they  have  been  repealed.  The  agitation  for  their 
repeal  has  been  most  violent  in  Prussia,  though  it  is  only  in 
the  last  Session  of  the  Prussian  Chambers  that  the  resistance 
of  the  Conservatives  was  overcome.  In  1865,  Schulze- 
Delitzsch  introduced  a  short  Bill  to  repeal  the  sections  of  the 
Industrial  Code  of  1845  which  we  have  cited.  But  though 
the  Bill  passed  the  lower  House  by  a  large  majority,  it  was 
thrown  out  in  the  Upper  Chamber.  The  Government  then 
brought  in  a  Bill  which  passed  both  Houses,  and  by 
which  the  effect  of  those  sections  was  considerably 
modified.  Under  the  new  law,  agreements  by  employers 
or  workmen  to  stop  work  in  order  to  compel  others  to  comply 
with  their  demands,  are  declared  to  be  not  legally  bind- 
ing on  those  who  enter  into  them.  And  the  use  of  "  bodily 
"  coercion,  threats,  injuries  against  honour,  or  putting  in 
"  Coventry,"  for  the  same  object,  is  to  be  punished  with  im- 
prisonment. These  new  sections  seem  to  us  to  savour  of  the 
normal  priggishness  of  Prussian  legislation.  What  may  be 
the  effect  of  declaring  that  agreements  to  strike  or  lock  out 
are  not  legally  binding  we  are  unable  to  determine.  But  to 
make  laws  against  sending  people  to  Coventry,  and  to  imprison 
men  who  cut  their  fellow  workman,  is  to  invoke  the  majesty 
of  justice  for  what  is  hardly  within  her  province. 

In  France,  the  old  state  of  the  law  was  most  severe  against 
combinations  of  workmen.  "  They  were  characterised,"  says 
Mr  Fane,  "as  misdemeanors,  and  the  promoters  of  them 
"  could  be  punished  by  imprisonment  of  two  to  five  years' 
"  duration.  The  combination  of  employers  for  the  nurpose 
"  of  unjustly  depressing  the  rate  of  wages  was  also  punish- 
"  able  by  law,  but  with  far  less  severity."  This  Code  was, 
however,  changed  by  an  Imperial  decree  of  1864,  and  all  com- 
binations which  are  not  accompanied  by  violence,  menaces,  or 
fraudulent  procedure,  are  legalised.  But  even  now  the  right 
of  combination  in  France  is  hampered  by  ope  serious  restric- 
tion. "  Suppose,"  says  Mr  Fane,  "  that  the  members  of  any 
"  trade  in  France  desire,  by  combination  among  themselves,  to 
"  raise  the  existing  rate  of  their  wages.  Their  first  step  is  to 
"  apply  to  the  Prefect  of  Police  for  permission  to  hold  a 
"  meeting.  Such  a  meeting,  not  being  illegal,  is,  as 
"  a  general  rule,  at  once  sanctioned ;  but  the  laws  affect- 
"  ing  public  security  necessitate  the  presence  at  every 
"  meeting  of  an  agent  of  police  to  watch  the   proceedings 


"  on     the     part    of    the     authorities The    introduc- 

"  tion  of  any  political  matter  into  the  discussions  would 
"  constitute  a  breach  of  the  law,  and  would  entail  the 
"  immediate  dissolution  of  the  meeting  by  the  police 
"  agent  present.  Suppose  that  at  such  a  meeting  any  mem- 
"  bers  of  a  trade  make  affirmations  which  are  wilfully  false  ; 
"  that  they  attribute,  for  instance,  to  the  employers  resolu- 
"  tions  that  have  never  been  taken  by  them,  or  that  they 
"  assert,  knowing  it  to  be  false,  that  such  demands  as  they 
"  advocate  have  been  conceded  to  the  workmen  in  a  neigh- 
"  bouring  town,  and  that  they  have  succeeded  by  such  false 
"  representations  in  initiating  or  prolonging  a  strike,  they 
"  become  liable  to  imprisonment  of  from  six  days  to  three 
"  years,  and  to  a  fine  of  from  16  to  3,000  francs."  Now,  of 
course,  as  a  police  agent  must  be  present  at  every  meeting,  and 
as  it  is  not  likely  that  he  attends  without  previous  knowledge 
of  the  facts  which  will  be  stated,  and  as,  moreover,  a  great 
many  of  the  facts  on  which  workmen  base  their  claims  for  an 
increase  of  wages  are  apt  to  bear  a  pohtical  aspect,  the  ab- 
stract legality  of  combinations  becomes  less  important.  We 
presume  the  police  agent  is  the  judge  of  what  is  political. 
There  is  a  story  of  a  Prussian  policeman  whose  wife  kept  an 
apple  stall,  and  who  dissolved  a  meeting  because  some  one* 
commented  on  a  rise  in  the  price  of  apples.  This  only 
shows  that  under  bureaucratic  Governments,  the  liberty  of 
the  subject  is  less  regarded  than  the  authority  of  the  Sovereign, 
and  that  all  who  are  in  office  have  some  reflected  rays  of  the 
monarch's  lustre,  some  share  of  his  infallibility.  It  is  plain  that 
if  an  agent  of  an  absolute  Government  has  the  control  over  a 
meeting  of  discontented  workmen,  too  loud  an  expression  of  their 
discontent  might  prove  fatal  to  their  object.  Yet  there  seems 
to  be  a  still  greater  check  upon  the  workmen  in  Italy  than  in 
Germany  or  France,  for  by  the  Italian  Penal  Code,  all  com- 
binations for  the  purpose  of  impeding  or  suspending  any  work, 
or  increasing  its  cost  without  reasonable  cause,  are  to  be 
punished  with  three  months'  imprisonment.  What  reasonable 
cause  is  there  for  increasing  the  cost  of  work  or  suspending  its 
execution  ?  And  on  whom  lies  the  burden  of  proof  that  the 
cause  is  reasonable  ?  Belgium  has  rather  followed  the 
example  of  France  in  repealing  an  old  and  stringent  law,  by 
which  all  coalitions  were  forbidden,  and  in  doing'  away  with 
the  distinction  between  combinations  of  employers  and  com- 
binations of  workmen. 

Such  being  the  laws  of  the  various  countries,  let  us  cast  a 
short  glance  at  the  result.  Since  the  ^hange  of  the  law  in 
France,  strikes  have  been  of  constant  occurrance,  but  many  of 
them  have  been  amicably  arranged  by  the  State  authorities. 
It  is  much  to  the  credit  of  the  French  authorities  that  an 
application  on  the  part  of  either  employers  or  employed  for 
permission  to  hold  a  meeting  has  often  led  to  friendly 
mediation.  In  Prussia,  the  provisions  of  the  Industrial  Code 
were  enforced  twenty-nine  times  between  1845  and  1865, 
but  in  many  other  cases  proceedings  were  commenced, 
and  either  failed  or  were  abandoned.  The  strikes  which 
were  the  cause  of  them  seem  to  have  seldom  been  of 
any  magnitude  ;  there  were  only  five  great  strikes  in 
the  twenty  years,  and  the  longest  time  any  of  them 
lasted  was  ten  days.  But  in  one  of  these  cases,  1,000  factory 
hands  struck  work  ;  in  another,  nearly  900.  The  chief  strikes 
in  Italy  have  occurred  in  Piedmont,  though  there  was  one  of 
1,000  workmen  in  the  iron  foundries  at  Naples.  This,  how- 
ever, was  terminated  in  a  month,  and  none  of  the  Piedmontese 
strikes  lasted  any  longer  time.  The  carpenters  and  joiners  of 
Turin  struck  for  higher  wages  in  1860  and  in  1863,  but  both 
times  unsuccessfully ;  the  masons  and  bricklayers  of  Turin 
struck  in  1861 ;  and  the  woollen  weavers  of  Biella  struck  for 
eighteen  days  in  1864,  but  accepted  an  arrangement.  In 
Genoa,  the  porters  of  the  free  port  struck  to  keep  up  their 
monopoly,  and  "  were  allowed  to  carry  their  point  through 
"  the  weakness  and  want  of  decision  of  the  municipality." 
In  Denmark,  there  was  a  strike  of  the  carpenters  and  brick- 
layers of  Copenhagen  for  an  increase  of  4d  a  day  in  their 
wages.  The  masters  refused  to  grant  the  increase,  and  after 
the  strike  had  lasted  six  weeks,  the  men,  finding  their  private 
resources  exhausted,  returned  gradually  to  their  work.  On 
this,  the  masters  spontaneously  conceded  half  the  demand, 
and  any  rottenness  that  might  have  existed  in  the  industrial 
itate  of  Denmark  was  happily  removed.  It  must,  of  course, 
be  remembered  that  in  all  these  countries,  perfect  freedom  of 
combination,  if  it  exists  at  all,  is  quite  of  modern  growth. 
What  will  be  the  result  of  relaxing  the  laws  against  strikes 
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may  not  appear  from  any  statement  of  the  result  of  the 
former  severity.  But  it  is  significant  of  an  altered  tone  of 
public  feeling  that  these  relaxations  should  have  occurred  at 
a  time  when  the  abuse  of  strikes  has  been  so  much  felt,  and 
that  it  has  been  thought  right  to  take  a  step  towards  liberty 
even  when  there  was  such  a  tendency  to  license. 


THE 


NECESSITY  OF  A  POPULAE  TEACHING  OF 
POLITICAL  ECONOMY. 
DR  WATTS'S  "CATECHISM  OF  WAGES  AND  CAPITAL." 
The  time  cannot  be  far  o£f  when  in  the  course  of  the  ap- 
parently endless  polemics  on  Popular  Education,  State  Grants, 
and  Conscience  Clauses,  we  shall  hear  a  little  about  teaching 
Political  Economy  in  a  popular  form.  Nine-tenths  of  the 
boys  and  girls  constantly  under  training  in  this  country  must 
get  their  livings  by  some  sort  of  buying  or  selling.  In  the 
great  majority  of  cases,  they  are  sellers  of  their  own  labour  for 
wages  ;  and  surely  if  there  be  one  topic  more  than  another 
upon  which  they  should  be  taught  something,  it  is  the  sub- 
ject of  wages,  and  the  circumstances  which  render  wages  pos- 
sible at  all.  It  is  nonsense  to  say  that  topics  of  this  kind  are 
unintelligible  to  boys  and  girls  of  the  ordinary  school  age. 
Taught  by  a  competent  instructor,  by  the  process  of  oral 
question  and  answer,  it  is  notorious  that  few  parts  of 
the  school  course  are  so  well  liked  as  the  lessons  in  Political 
Economy.  There  are  two  gentlemen  in  London,  whose 
names  are  widely  and  honorably  known,  who  can  most 
amply  confirm  this  statement — we  allude  to  Mr  William 
Ellis  and  to  Mr  Shields.  Mr  Ellis  has  devoted  the 
leisure  of  a  busy  and  engrossed  life,  and  an  amount  of  money 
which  shames  ordinary  notions  of  liberality,  to  the  practical 
promotion  of  the  teaching  in  common  day-schools  for  the 
children  of  the  poorer  classes  of  the  outlines  of  Social 
Economy  :  and  in  Mr  Shields,  he  has  had  the  good  fortune  to 
meet  with  a  colleague  whose  power  and  felicity  of  winning  the 
attention  and  confidence  of  his  large  juvenile  congregations 
amounts  almost  to  a  marvel.  The  late  Dean  of  Hereford,  Dr 
Dawes,  was  another  unceasing  labourer  on  the  same  field. 

It  is  in  a  great  measure  foolish  to  expect  the  abuses  of 
Trades'  Unions  to  disappear  until  the  working  men  them- 
selves are  able  to  satisfy  their  own  understandings  by  argu- 
ments and  facts,  not  thrust  upon  them  from  above,  but  spon- 
taneously germinated  by  principles  previously  implanted, 
that  certain  practices  are  abuses,  and  ought,  in  the  interest  of 
the  working  men  themselves,  to  be  put  down  and  made  an 
end  of.  The  only  effectual  way  of  accomplishing  this  is  to 
teach  thoroughly  a  few  elementary  chapters  of  Political 
Economy  in  the  ordinary  schools  of  the  country.  The  first 
object  and  duty  of  these  schools  is  to  enable  the  boys  and 
girls  who  attend  them  to  get  honest  and  useful  livings — and 
in  order  to  do  this,  it  surely  requires  no  argument  to  show 
that  among  the  first  steps  to  be  taken  should  be  suitable  efforts 
to  give  to  these  young  inexperienced  natures  some  sound 
insight  into  the  operation  of  causes  which  will  most  intimately 
afl'ect  every  circumstance  of  their  lives — in  the  vast  prepon- 
derance of  instances  down  to  the  mere  sustenance  of  life  from 
day  to  day. 

Probably  the  best  method  of  bringing  about  this  urgent 
refonn  would  be  for  a  Committee  of  some  dozen  or  score 
persons,  belonging  to  all  parties  and  religions,  to  undertake 
the  task  of  urging  it  upon  the  Education  Department  and  the 
House  of  Commons ;  and  if  Mr  Ellis  could  feel  himself  at 
liberty  to  favour  such  a  plan,  it  is  quite  certain  that  he  could 
get  as  many  supporters  as  he  liked  to  enlist. 

In  the  meantime,  however,  another  diligent  labourer  in  the 
same  field  has  not  been  idle.  Dr  John  Watts,  of  Manchester, 
has  just  issued  a  compact  penny  tract  (Simpkin  and  Co.), 
called  a  "  Catechism  of  Wages  and  Capital,"  eminently 
adapted  for  popular  purposes.  No  man  has  a  better  right  to 
be  heard  by  the  working  men  than  Dr  Watts.  He  is  one  of 
themselves,  and  has  most  honorably  won  for  himself  a  name 
and  influence  of  no  small  authority  throughout  the  country. 
We  say  this,  not  forgeting  that  on  "several  subjects  Dr  Watts 
holds  opinions  which  seem  to  us  to  require  large  limitations 
and  corrections.  But  Dr  Watts  has  always  adopted  the  plan 
of  stating  precisely  what  he  means,  and  honestly  taking  the 
consequences. 

The  Catechism  is  shoit,  and  deals  entirely  with  the  relations 
of  Wages  and  Capital.     For  example  :— 

11.  Is  there  any  natural  law  or  rule  to  regulate  the  amount  of 
«g<8  to  be  paid  to  workmen  P— There  can  be  no  absolute  rule  ' 
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where  the  human  will  is  an  element,  but  there  are  two  rules 
which  tend  to  regulate  the  wages  paid  in  diflferent  employments  ; 
first,  that  which  gives  for  work  requiring  great  knowledge  and 
skill,  large  wages  as  compared  with  occupations  where  less  skill 
is  required  ;  and  second,  that  which  treats  all  labour  as  a  com- 
modity for  sale,  and  which  lowers  its  price  when  plentiful,  and 
raises  it  when  scarce,  in  proportion  to  the  wants  of  a  locality. 

12.  Can  you  give  an  illustration  of  the  first  of  these  rules? — 
Yes,  the  profession  of  a  civil  engineer  rerjuires  great  knowledge 
and  skill,  and  it  is  not  unusual  for  one  of  this  class  to  earn  as 
much  in  a  single  day  as  an  agricultural  labourer  gets  for  a  whole 
year's  work. 

13.  Do  you  think  it  right  for  such  a  great  difference  of  emoln- 
ment  to  exist  amongst  men  ? — Right  or  wrong,  so  long  as  we 
need  the  services  of  the  civil  engineer,  the  only  mode  of  lowering 
his  price  is  by  increasing  the  number  of  talented  men  in  the  pro- 
fession ;  and  it  must  not  be  forgotten  that  the  preparation  for 
such  a  profession  involves  a  great  outlay  for  education,  and  that 
it  is  occasionaly  possible  for  such  a  man  in  a  day  to  overcome 
difBculties,  in  the  way  of  production,  which  the  whole  lifetime 
of  an  ordinary  labourer  could  not  accomplish.  It  would  be 
impossible,  for  instance,  to  estimate  in  money  the  value  of  the 
steam  engine,  or  the  self-acting  mule,  in  the  production  of 
wealth,  and  yet  they  cost  but  a  small  portion  of  the  life  of  the 
inventor  of  each. 

14.  Will  you  give  an  example  of  the  second  rule  ? — Any  of  the 
large  staple  trades,  such  as  the  cotton,  iron  or  coal  trades,  con- 
stantly exemplify  the  second  rule  ;  for  in  all  of  them  the  rates 
of  wages  are  adjusted  from  time  to  time  according  to  the  demand 
for  their  various  productions,  and  the  plenty  or  scarcity  of  opera- 
tives needing  employment. 

The  following  extracts  relate  to  changes  suggested  in  the 
character  of  Trades'  Unions  : — 

37.  Do  you  think,  then,  that  Trades'  Societies  ought  to  be  dis- 
continued ? — No ;  but  I  think  they  ought  to  be,  and  might  be, 
so  reformed  as  to  make  them  acceptable  to  masters,  and  more 
useful  than  at  present  to  workmen. 

38.  Will  you  explain  the  alterations  necessary  to  bring  about 
these  results  ? — Yes ;  first,  the  abolition  of  Strikes  and  of  all 
rules  which  they  render  necessary ;  second,  the  abolition  of  all 
restrictions  affecting  the  number  of  apprentices  to  be  kept  by 
any  employer;  third,  the  abolition  of  all  rules  which  exclude 
from  any  trade  workmen  who  have  not  served  an  apprenticeship ; 
fourth,  the  establishment  of  sickness  and  burial  funds  where 
they  do  not  already  exist ;  fifth,  the  federation  of  all  the  societies 
in  the  same  trade  ;  and  sixth,  the  establishment  or  improvement 
of  trade  correspondencies  throughout  each  trade. 

39.  IVhy  do  you  propose  to  do  away  with  the  restriction  as  to 
Apprentices  ? — First,  because  it  is  a  tyranny  to  limit  any  man's 
choice  of  a  trade  for  his  son  ;  second,  because  it  is  a  fruitful 
source  of  ill-will  with  employers  ;  and  third,  because  it  cannot 
be  maintained  in  its  integrity,  but  simply  resvdts  in  the  esta- 
blishment of  non-society  shops ;  and  the  same  principle  holds 
with  regard  to  the  exclusion  of  workmen  who  have  not  been 
apprenticed. 

40.  But  ought  not  men,  who  have  served  seven  years  to  learn 
a  trade,  to  have  some  protection  against  those  who  have  not  so 
served? — No;  it  is  as  much  a  tyranny  to  prevent  a  man  from 
changing  his  trade  as  it  is  to  keep  a  youth  from  learning  one. 
If  apprenticeship  is  a  sacrifice,  it  ought  to  be  abolished  ;  bat  if 
it  is  a  necessity,  then  the  competent  interlopers  will  be  so  few  as 
not  to  be  worth  excluding  ;  and  a  man  who  has  genious  enough 
to  pick  up  such  a  trade  without  teaching,  is  likely  to  prove  a  very- 
useful  workman. 

Short,  terse,  pithy  sentences  like  these,  are  the  precise  kind 
of  teaching  wanted  in  the  large  towns  ;  but  nowhere  so  much 
wanted,  or  so  certain  to  produce  lasting  effects,  as  in  the  ordi- 
nary day  schools  of  the  country.  Some  of  the  higher  schools 
also  should  adopt  Dr  Watts's  Catechism  at  once. 


PUBLIC     COMPANIES. 

RAILWAY  COMPAXIES. 

Belfast  and  jyortliern  Counties.— The  report  states  that  the  total 
receipts  for  the  past  six  months  amounted  to  58,542/ ;  and  for 
the  corresponding  six  months  of  1866  to  51,043/;  the  dividends 
being  at  the  rate  of  5  per  cent,  and  4  per  cent,  per  annum.  The 
balance  of  jevenue  account,  after  paying  all  charges,  is  21,175; 
the  dividend  on  preference  shares  absorbs  5,176/,  and  on  ordinary 
shares  13,9-17/,  leaving  a  balance  of  2,052/  to  the  credit  of  the 
current  half-year.  The  capital  account  shows  that  1,1 49,100/ has 
been  expended,  leaving  a  balance  against  the  company  of 
98,604/. 

Bristol  and  Exeter. — The  dividend  on  Bristol  and  Exeter  Rail- 
way stock  is  officially  announced  at  the  rate  of  4  per  cent,  per 
annum,  against  i^  for  the  corresponding  period  of  1866. 

East  London. — Owing  to  delays,  the  works  have  not  proceeded 
during  the  half-year  as  rapidly  as  the  board  could  have  wished. 
Exertions,  the  report  states,  will  be  maie  to  open  the  first  sec- 
tion to  Wapping  in  good  time.      The  position  of  the  Great 
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Eastern  renders  an  agreement  impossible  with  them ;  and  the 
directors  are  selling  surplus  lands  instead  of  raising  money  on 
mortgage. 

Great  Northern. — The  directors  recommend  a  dividend  at  the 
rate  of  4i  per  cent,  per  annum,  against  5  per  cent,  for  the  cor- 
responding period  of  1866. 

Great  Southern  and  Western  of  Ireland. — Gross  revenue  for  the 
six  months  ended  30th  June,  265,720Z,  inclusive  of  15,150Z  former 
balance,  and  the  working  expenses,  118, 849^  After  allowing  for 
debenture  and  loan  interest  38,428Z,  the  sum  of  108,442Z  remains, 
against  99,428Z  for  the  corresponding  period  of  1806,  permitting 
an  ordinary  dividend,  in  each  case,  at  the  rate  of  five  per  cent, 
per  annum,  and  a  balance  of  5,743^,  against  4,628/.  The  capital 
account  shows  an  increased  expenditure  of  28,500/  during  the 
half-year,  increasing  previous  payments  to  6,409,349/.  The 
sum  to  be  made  good  by  receipts  is  4,501/.  The  junction  with 
the  Cork  and  Youghall,  and  other  works,  have  been  completed. 

Isle  of  Wight. — The  accounts  for  the  half-year  show  that  the 
traffic  receipts  have  amounted  to  6,952/,  working  expenses  to 
3,670/,  increased  by  rent  charges  to  4,185Z — net  balance,  2,767/ 
This  amount  has  been  appropriated  to  meet  capital  liabilities. 

Imilan  Branch. — An  Indian  Government  guarantee  of  5  per 
cent,  per  annum  has  been  given  to  this  company  upon  a  new 
capital  of  4,000,000/.  The  name  of  the  company  is  to  be 
changed  to  the  Oude  and  Eohilcund  Company,  Limited. 

Indian  Branch. — A  meeting  will  be  held  on  the  14th  instant,  to 
confirm  the  contract  entered  into  with  Government. 

Lancashire  and  Yorkshire. — The  recent  half-yearly  accounts 
compared  with  those  of  the  corresponding  period  of  1866  : — • 

1866.  1867. 

£ 

Gross  reyenucB   1,172,040  1,205,494 

Working  expenses,  &c 516,5-29  541,894 


Hit  profit... 
Preference  charges.. 


Earned  for  dividend  . 
Add  fonner  balances 


Available 

Dividend  at  the  rate  of  6$  per  cent,  per 
annum  absorbs  

Surplus 


655,511 

247,403 

408,108 
13,458 


421,666    

408,159    6Sprctp.a. 


13,407 

Capital  Account. 

Expended. 
£ 

To  the  31st  Dccem^cr  22,176,345 

During  the  half-year 299,510 

Total  30th  June,  1867 22,476,855 

Excess  of  expenditure    


663,600 
250,577 

413,023 
16,012 

429,035 

412,542 

16,493 

Received 

£, 
22,068,668 

371,383 

22,439,949 
35,906 


22,475,855 

The  dividend  will  be  payable  on  the  2nd  September,  less 
income-tax.  The  increase  of  traffic  is  considered  satisfactory  by 
the  Board,  when  the  inactivity  of  trade  is  taken  into  account. 
The  Board  hope  to  limit  the  capital  expenditure  daring  the  cur- 
rent half-year  to  100,000/.  Various  branches  in  Yorkshire  and 
Lancashire  are  in  progress  ; — a  slip  has  occurred  in  the  Meltham 
branch.  All  rival  schemes  in  Parliament  have  been  modified  or 
withdrawn.  Powers  to  convert  debentures  into  debenture  stock 
have  been  obtained. 

London  and  Blackmail. — The  directors  report  that  the  rent  for 
the  half-year  ending  30th  June  last  has  been  received,  and  that 
a  dividend  for  that  period,  at  the  rate  of  4/  10s  per  cent,  per 
annum,  may  be  declared  and  made  payable  on  and  after  the  I4th 
instant.  The  dividend  warrants  have  accordingly  been  prepared 
for  that  purpose.  For  the  reasons  assigned  in  the  last  report, 
the  directors  are  still  unable  to  deal  with  the  balance  standing 
to  the  credit  of  proflt  and  loss  account.  As  the  Great  Eastern 
Finance  bill  at  present  stands,  the  company's  rights  have  been 
respected. 

London  and  North-Western. — The  half-year's  dividend  was  an- 
nounced on  Wednesday  at  the  rate  of  5j  per  cent,  per  an- 
num, against  6  per  cent,  for  the  corresponding  period  of  1866. 
The  meeting  will  be  held  on  the  23rd  instant. 

London  and  South-  Western. — A  dividend  at  the  rate  of  3  J  per 
cent,  per  annum  is  recommended  for  the  six  months  ended  30th 
June. 

Metropolitan. — At  the  half-yearly  meeting  on  Wednesday,  the 
report  was  adopted ;  and  the  shareholders'  sanction  given  to  the 
increase  of  capital,  and  the  subscription  to  the  St  John's  Wood 
line. 

Midland. — Half-year's  dividend  recommended  at  the  rate  of 
5J  per  cent,  per  annum. 

North-Easlern  Dividends. — "  Berwick,"  5  per  cent,  per  annum  ; 
"  York,"  4i  per  cent,  per  annum  ;  "  Leeds,"  2^  per  cent,  per 
annum ;  "  Carlisle,"  6£  per  cent,  per  annum ;  and  "  Darling- 
ton," li  percent,  per  annum;  "  Thirsk  and  Malton,"  4  per 
cent,  per  annum. 

North  Staffordshire. — The  half-yearly  accounts  of  1866  and 
1867  contrasted: — 

Itailivau. 

1866.  16«7 

£  £ 

Gross  receipts  179,909    173,409 

Working  expenses  77,850    77,797 


Net  , 


102,059    95,603 


Canal. 

Gross  receipts    , £52,488 

Expenses 18,8.'7 


33,661 


£49,098 
20.378 


Total  net  revenue 135,720    124,323 

Deduct  preference  chargei  (including  Parlla- 

meutai*y  expanses  and  renewals) 68,340    75,811 


.  Add  former  balances 


67,380 
1,777 


48,512 
1,311 


9,167    49,853 


Available   

Dividend  at  the  rate  of  4  pel  cent,  per  annum 

absorbs  64,603    Sprct.p.a,      48,452 


1,401 


Surplns 4,554 

Capital  Account. 

Expended.  Received. 

£  £ 

To  3l9t  December,  1866  4,903,047     4,947,835 

During  half-year 122,198    122,509 

Total  80th  June,  1867  

Balance  ia  hand 


5,026,245     6,070,344 

45,099 


6,070,144 

The  decrease  in  revenue  is  attributed  by  the  directors  to  stag- 
nation in  the  iron  trade,  the  termination  of  the  agreement  with 
the  London  and  North- Western  Kailway,  the  long  frost  on  the 
canals,  and  renewals.  The  company's  Bill  has  received  Eoyal 
assent ;  and  legalises  working  arrangements  with  the  London 
and  North- Western,  grants  extension  of  time  for  the  completion 
of  the  Burslem  and  Tunstall  branches,  and  for  the  sale  of  sur- 
plus lands.  It  also  sanctions  the  widening  of  the  Newcastle 
branch,  and  the  formation  of  a  spur  of  three-qnarters  of  a  mile  in 
length.  The  Leek  and  Burton  lines  are  completed,  and  the 
Market  Drayton,  Marple,  and  Audley  lines  progressing,  to  com- 
plete the  last  of  which  250,000/  was  to  be  sanctioned  on  the  9th 
instant.  The  Board  anticipate  good  results  from  the  new  agree- 
ment with  the  London  and  North- Western  Company. 

Salisbury  and  Yeovil. — A  dividend  at  the  rate  of  6  per  cent,  per 
annum  has  been  announced  for  the  half-year,  leaving  a  surplus  of 
3,700/. 

Solicay  Jtmction. — The  report  stated  that  the  directors  had 
been  obliged  to  keep  the  expenditure  down,  owing  to  the  con- 
tipuance  of  the  financial  distrust  and  the  small  amount  of  deben- 
tures they  had  been  enabled  to  issue.  The  agreement  made  wilh 
the  Maryport  and  Carlisle  for  regulating  traffic  had  been  con- 
firmed. 

BANKS. 
Anglo-Italian. — ^The  half-year's  report  exhibits'  an  available 
total  of  10,299/,  and  recommends  an  interim  payment  of  5s  per 
share,  or  at  the  rate  of  rather  more  than  5  per  cent,  per  annum, 
leaving  a  balance  of  4,799/  to  bo  carried  forward.  Pending 
resumption  of  specie  payments  in  Italy,  the  directors  have 
restricted  business,  and  the  branches  at  Turin  and  Milan  have 
been  closed.  A  proposal  is  to  be  submitted  to  return  50,000/,  or 
2/  10s  per  share,  to  the  shareholders,  who  may  also  expect  a 
further  payment  of  like  amount  during  the  autumn.  In  re- 
ducing the  expenses  of  management,  the  directors  relinquish 
their  remuneration. 

Asiatic  Banking  Corporation. — The  liquidators  have  made  a 
call  of  10/  per  shstre,  payable  by  the  contributors  next  month. 

Lloyd's  Banking  Company. — The  directors  recommend  in  their 
half-year's  report  a  dividend  at  the  rate  of  15  per  cent,  per 
annum,  carrying  forward  3,242/  to  profit  and  loss  account. 

Manchester  and  Liverpool  District. — The  directors  have  an- 
nounced that  a  half-year's  dividend  and  bonus,  together  of  20s 
per  share,  free  of  income  tax,  will  be  payable  on  the  14th  of 
this  month. 

Provincial  Banking  Corporation. — At  the  general  meeting  on 
the  2nd  instant  a  7J  per  cent,  per  annum  dividend  was  declared, 
free  of  income-tax. 

Union  of  London. — Various  shareholders,  on  the  30th  instant, 
propose  to  elect  Mr  G.  S.  Nottage  as  a  director  of  the  bank. 
FINANCE,  CREDIT,  AND  DISCOUNT  COJIPANIES. 
.Joint  Stock  Discount  Company.— From,  the  liquidator's  account 
to  the  31st  July  last,  we  extract  as  follows  : — • 

It  will  be  observed  that  the  debts  and  liabilities,  which,  at  the  ooni- 
mencemont  of  the  winding  up,  March  7,  18CG,  amounted  to  3,057,229/, 
have  been  reduced  by  3,08U,943/,  leaving  567,286/  still  to  be  pro- 
vided, exclusive  of  interest,  and  there  may  possibly  be  an  additional 
amount  of  about  8,000/  in  respect  o£  the  claims  which  have  not  yet 
been  established.  Although  there  are  debts  and  unpaid  bills  to  the 
amount  of  1,903,926/,  there  is  no  probability  of  any  important  or  imme- 
diate receipts  tlierefrom,  and  from  the  character  of  the  securities  held, 
as  well  as  from  the  exceptional  condition  of  monetary  affairs,  it  has 
been  and  still  is  impossible  to  realise  from  them  sufficient  to  satisfy  the 
creditors,  notwithstanding  their  largo  nominal  value  ;  and  it  would  even 
at  this  date  bo  useless  to  endeavour  to  estimate  the  amount  they  will 
ultimately  produce,  or  to  fix  the  period  by  which  they  can  be  sold. 
Under  these  circumstances,  the  Master  of  the  Rolls  has,  upon  the  appli- 
cation of  the  creditors'  representative,  ordered  the  necessary  step  to  be 
taken  for  calling  up  the  unpaid  capital,  and,  in  obedience  to  that  order, 
the  notice  of  an  application  for  a  final  call  of  5/  per  share  has  been  served. 
Land  Securities''  Company.— The  report  to  be  presented  on  the 
6th  inst.,  shows  an  available  total,  inclusive  of  former  balance,  617/, 
of  1,046/,  which  is  recommended  to  be  carried  forward.  From  a 
steady  increase  of  business,  now  reported  as  taking  place,  the 
returns  henceforth  are  expected  to  be  more  satisfactory, 
directors,  for  the  present,  have  foregone  any  remuneration, 
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Warrant  Finance  Company. — During  the  half-year,  the  liabi- 
lities have  been  reduced  from  lC'J,780i  to  99,C40i ;  but,  owing 
to  delays  in  realisation  of  assets,  a  call  of  11  per  share  is  necessi- 
tated. 

ASSXTBANOE  COMPANIES. 

Western  Insurance  Company.— At  the  meeting,  on  Tuesday, 
Press  reporters  were  refused  admission.  The  meeting  was,  it 
was  afterwards  stated,  held  only  for  the  modification  of  the 
Articles  of  Association,  and  that  the  resolutions  were  imani- 

mously  adopted.  

MISCELLANEOUS   COMPANIES. 
Charles  Noon  and  Co.— Ad  interim  dividend  announced  at  the 
rate  of  6  per  cent,  per  annum. 

City  of  London  Brewery  Company. — At  the  meeting,  on  the  7th 
instant,  the  half-year's  accounts  were  adopted.  After  setting 
aside  1,500/  for  depreciation  of  the  company's  leasehold  pro- 
perties, and  placing  10  per  cent,  of  net  earnings  to  reserve  fund 
(which  fund  then  amounted  to  39,6550,  an  interim  dividend  of 
31  per  cent,  for  the  half-year  was  declared,  which  division  absorbed 
17,600/,  and  left  a  balance  to  the  current  account. 

Ea-ttern  Assam  Tea  Company. — The.  board  announce  that  they 
are  unable  to  declare  a  dividend,  owing  to  delays  caused  by 
Chancery  proceedings. 

Electric  and  International  Telegraph. — Business,  it  is  reported, 
has  been  dull  during  the  half-year;  yet  the  receipts  have  been 
167, 461?,  as  compared  with  163,748/;  and  the  working  expenses, 
including  income  tax,  haye  been  98,466/,  against  96,224/ ;  net 
balance,  68,995/,  against  67,524/.  After  carrying  10,000/  to  the 
trust  fund,  and  after  paying  a  dividend  at  the  rate  of  10  per 
cent,  per  annum,  free  of  income  tax,  a  balance  of  4,626/  remains 
to  be  carried  forward. 

Gale's  Protected  Gunpowder  Company,  Limited. — The  liquida- 
ition  has  to  be  continued,  subject  to  the  supervision  of  the  Court 
of  Chancery. 

Ilcifod-y-Wern,  Limited. — Mr  George  Butler  has  been  ap- 
pointed by  the  Master  of  the  EoUs  official  liquidator. 

Humboldt  Silver  Mining  Company.  —  A  prospectus  has  been 
issued  of  this  new  company,  with  a  capital  of  60,000/,  in  5/ 
shares,  to  purchase  and  work  a  property  in  Nevada  State,  U.S. 
The  whole  of  the  purchase  money  (30,000/)  is  received  in  shares. 
IrrujatioH  of  France  Company. — At  the  meeting  on  Thursday, 
the  works  of  the  company,  and  the  conduct  of  the  French 
Government,  were  all  pronounced  in  a  satisfactory  condition. 

John  Crossley  and  Company. — An  interim  dividend  of  15s  per 
share,  or  at  the  rate  of  ]  5  per  cent,  per  annum  has  been  de- 
cided on. 

Kunidon  and  Oude  Plantation  Company,  Limited. —  On  the 
application  of  Mr  Lovelock,  the  official  liquidator,  Mr.  Haw- 
kins, the  chief  clerk,  has  directed  payment  in  full  to  the  cre- 
ditors. 

London  Tavern  Company. — In  a  circular  the  directors  an- 
nounce an  interim  dividend  at  the  rate  of  6  per  cent,  per  annum 
for  the  past  six  months.  The  business  is  reported  as  prospering  ; 
but  the  directors  intend  writing  off  part  of  the  profits  for  depre- 
ciation, goodwill,  &c. 

Mediterranean  Extension  Telegraph  Company. — At  a  meeting 
on  the  7th  instant  dividends  were  declared  at  the  rate  of  8  and 
3  per  cent,  per  annum  respectively  on  the  preference  and  ordi- 
nary shares. 

Midland  Wagon  Company. — The  usual  15  per  cent,  per  annum 
dividend  is  recommendnd,  leaving  as  balance  13,861/. 

Natal  Land  and  Colonization  Company. — The  meeting  is  called 
for  the  16th  instant,  when  a  dividend  will  be  declared.  An  ex- 
traordinary meeting  will  be  held  on  the  same  day  to  authorise 
the  borrowing  of  250,000/. 

Spanish  Passive  Bonds. — On  the  5th  instant  a  resolution  was 
passed  by  the  bondholders  to  the  effect  that  they  did  not  accept 
the  settlement  proposed  by  the  Spanish  Government,  whereby  a 
compulsory  cash  payment  was  forced  upon  them,  before  their 
right  (at  present  undisputed)  could  be  recognised. 
-  Telegraph  to  India  Company. — At  the  meeting  held  yesterday, 
the  agreement  with  the  Telegraph  Construction  and  Maintenance 
Company  was  confirmed. 

Wholesale   and  Export    Drug    Company. — At  the  first  annual 
meeting  it  was  reported  that  no  dividend  would  be  recommended ; 
but  that  a  large  business  had  been  commenced. 
MINING   COMPANIES. 
Cliontales. — Advices  show  that  the  works  are   "progressing 
favourably,"  but  that  rain  is  wanted. 

Don  Pedro  North  Del  Tfct/.— Captain  Treloar  hopes  to  make 
the  entire  produce  for  June  15,000  oitavas.  At  Maquine,  fis- 
sures and  joints  have  disordered  the  vein,  and  destroyed — he 
hopes  for  the  present  only— the  shoot  of  gold. 

Port  Philip  and  Colonial  Gold. — Three  weeks'  return  for  June 
3,400  tons  of  quartz  crushed,  yield  12  dwts  per  ton.  llemit- 
tance,  3,800/. 

St  John  Del  ifejr.— Produce,  2nd  division  of  June,  10  days, 
15,868  oitavas,  at  7.746  oit'  vas  per  ton. 

West    Trelairney     Mining    Company,    Limited.— Creditors   are 
^quested  to  send  particulars  of   their   claims  to  Mr  Charles 
vvarwick,  of  Bucklersbury,  the  liquidator,   by   the  31st  instant 
ine  1st  JNovember  having  been  appointed  for  their  adjudication. ' 
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A  BOAED  OF  AGEICULTUEE. 
The  farmers  of  England  have,  certainly  for  the  last  fifty  years, 
been  carried  away  by  some  empirical  notion  of  help  from  some- 
where or  somebody  ."often  to  the  exclusion  of  that  which  is  their 
sole  safe  reliance,  self  help.  Just  now  a  su<!gestion,  originating 
with  the  Dorchester  Farmers'  Club,  and  taken  up  by  some  other 
agricultural  societies,  for  a  Board  or  Minister  of  Agriculture,  has 
considerable  currency  amongst  English  farmers. 

It  may  be  asked.  What  could  a  Board  of  Agriculture  do  for 
farmers  ?  Some  seem  to  imagine  that  it  might  be  acted  upon  to 
aid  in  repealing  the  malt  tax.  But  the  reception — civil  though  sar- 
castic—which  the  recent  Malt  Tax  Eepeal  deputationmet  with  from 
the  Tory  Chancellor  of  the  Exchequer,  ou^iht  to  satisfy  farmers 
who  have  been  deluded  by  Tory  politicians  in  the  anti-malt  tax 
speeches,  that  they  would  be  deceived  in  this  matter,  and  that 
they  have  been  deceived  accordingly.  Then,  again,  a  de- 
sire to  abolish  turnpike  tolls  without  throwing  the  repair  of 
the  roads  upon  the  parishes,  seems  to  have  recently  got 
hold  of  the  agrictdtural  mind,  in  which,  to  say  the  truth,  it  is 
backed  by  (if  it  did  not  originate  with)  the  Quarter  Sessions' 
mind  of  the  landowners.  But  what  could  a  Board  of  Agriculture 
do  in  this  matter  which  the  existing  Home  Office  might  not  per- 
form ?  The  truth  seems  to  be— that  Chambers  of  Agriculture 
having  been  established  in  the  rural  districts,  in  analogy  to  the 
Chambers  of  Commerce  of  the  towns — the  idea  that  there  ought 
to  be  a  Board  of  Agriculture  as  well  as  a  Board  of  Trade  somehow 
got  afloat,  and,  perhaps,  was  set  afloat  to  give  the  farmers  some 
unpractical  question  to  spend  their  newly-awakened  public 
energy  upon.  At  one  time,  the  Board  of  Trade  was  de- 
signated the  Board  of  Trade  and  Agriculture,  the  latter  term 
having  been  abandoned  when  the  common  sense  of  the  nation 
had  arrived  at  the  conclusion  that  agriculture  had  no  specialties 
to  distinguish  it  from  other  trades,  and  that  what  (if  anything) 
a  public  department  could  do  for  agriculture  might  weU  be  done 
by  the  Board  of  Trade.  Indeed,  these  unwholesome  longings 
lor  somebody  to  look  especially  after  the  interests  of  agricidture, 
are  simply  lingering  symptoms  of  that  morbid  reliance  on  pro- 
tection once  so  general  amongst  farmers. 

We  have  regarded  the  establishment  of  chambers  of  agricul- 
ture as  an  indication  that  farmers  have  begun  to  look  themselves 
after  their  own  interests,  and  we  still  hope  that  it  may  eventually 
prove  to  be  the  case.  That  it  "has  so  proved  in  Scotland  is  cer- 
tain, but  at  present  there  are  signs  that  the  English  farmers,  as 
a  body,  are  not  sufficiently  advanced  or  sufficiently  independent 
to  render  their  chambers  of  agriculture  of  much  practical  use. 
Wheresoever  chambers  of  agriculture  have  been  inaugurated  in 
England,  the  lead  has  been  taken  by  landowners,  who,  for  the 
most  part,  have  applied  themselves  to  fostering  some  pet  delu- 
sion of  the  farmers,  such  as  malt-tax  repeal,  and  the  like— the 
propagation  of  Tory  political  views  and  the  abuse  of  Liberal 
politicians.  Of  this  the  Leicestershire  chamber  of  agriculture, 
inaugurated  by  the  Duke  of  Eutland,  like  that  of  Shropshire, 
afforded  a  striking  illustration. 

Of  course,  all  this  is  founded  upon  the  assumption  always 
made  by  the  landed  proprietors,  that  whatever  they  consider  to 
be  their  interests,  are  the  interests  of  the  farmers  also.  Whereas, 
the  fact  is  directly  the  reverse.  The  real,  the  practical  diffi- 
culties farmers  have  to  contend  with,  are  those  created  by  the 
laws  and  customs  especially  dear  to  the  landowners,  and  made 
and  kept  up  solely  by  their  power  and  control.  Thus,  Sir  M.  W. 
Eidley,  M.P.,  at  the  Newcastle  farmers'  club,  in  reference  to 
agricultural  statistics  and  the  cattle  plague,  said  :  "  In  this 
county,  he  believed  landlord  and  tenant  were  in  as  good  accord  i 
as  in  any  other  county  in  England  ;  but,  if  it  were  necessary,  he 
hoped  they  might  see  a  further  approximation  and  identification  [ 
of  their  interests."  He  had  before  afforded  a  curious  illustration 
of  the  cattle  plague  legislation  of  last  session,  at  the  instance  of 
the  landlord  House  of  Commons,  so  justly  condemned  by  every 
sound  economist.  After  saying  that  the  system  of  housing  dairy 
cattle  in  Cheshire  "  had  been  such  as  would  reflect  anything  but 
favourably  upon  the  agricuhuralists  and  occupiers  of  land  in  that 
district,"  he  became  pathetic  on  the  sufferings  which  ha  1  fallen 
on  the  landowners,  when  he  remarked :  "  Some  of  the  principal 
landowners  of  that  county  had  closed  their  houses,  and 
were  now — having  lost  their  establishment — living,  to  a 
great  extent,  in  nooks  and  corners  of  their  estates  and  man- 
sions. The  rate  of  the  county  was  enormous,  and  some  of  the 
landowners  would  have  to  struggle  hard  before  they  regained 
the  possessions  of  former  years."  Sir  M.  Eidley  forgot  to  men- 
tion that  a  large  portion"  of  the  compensation  tax  had  been 
thrown  upon  other  than  the  rural  property,  which  had  derived 
much  of  its  rental  from  the  competition  of  inferior  dairy  farmers. 

To  return— See  what  a  person  who  can  regard  things  as  they 
are,  says  as  to  the  "  accord"  between  landlord  and  tenant,  about 
which  the  Newcastle  M.P.  discoursed  so  mellifluously.  At  the 
Wadebridge  Farmers'  Club,  Mr  Eobartes,  one  of  the  members 
for  KastCornwall,  said— andmost  truly  said— "  Upon  all  questions 
now  coming  before  Parliament,  the  landlords  and  tenants  enter, 
tain  difl'erent  views  from  each  other,  especially  on  such  questions 
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as  county  financial  boards,  the  modification  of  the  game  laws, 
and  the  modification  of  the  law  of  distraint."  Now,  would  it 
not  be  better  that  farmers  in  their  clubs  and  chambers  of  agri- 
culture, should  address  themselves  to  these  practical  subjects, 
and  seek  to  enforce  their  own  views  of  them  upon  Parliament, 
rather  than  suffer  themselves  to  be  led  astray  into  such  a  fan- 
ciful topic  as  the  creation  of  a  Board  of  Agriculture  ? 

One  word  as  to  a  farmer's  view  of  the  "  accord"  between 
landlord  and  tenant.  A  correspondent  of  the  Ayrshire  Express, 
after  referring  to  Chambers  of  Agriculture,  says — "  In  the  re- 
dress of  many  of  these  [farmers'  grievances],  the  landlords  are 
the  opposing  party,  and  they  put  too  much  in  their  own  pockets 
to  expect  them  to  give  up  without  a  struggle."  And,  in  allusion 
to  the  law  of  distress,  he  adds — "  Under  the  protection  of  a  most 
unjust  law  landlords  can,  and  do  accept  (with  perfect  safety), 
exorbitant  rents  from  men  whom  otherwise  they  would  never 
think  of  as  tenants  to  the  injury  of  honest  offerers.  They  put 
clauses  in  leases,  and  you  have  not  only  your  own  stock  to  feed, 
but  are  bound  to  feed  whatever  game  stock  the  landlord  may 
choose  to  put  on  it  as  well.  They  bind  you  to  crop  a  field  here 
that  would  be  ten  times  better  in  pasture,  and  to  put  a  certain 
kind  of  crop  on  another,  when  it  would  be  better  to  have  a 
different  one,  and  so  on.  No  tenant  farmer  need  care  how  soon 
such  a  '  friendly  relationship'  is  disturbed."  And  this  is  far 
more  like  what  English  farmers  say  to  each  other  than  the  Tory 
political  orations  with  which  the  English  Chambers  of  Agri- 
culture have  been  inaugurated  by  landowners ;  and  where,  in 
fact,  the  voice  of  the  farmer  has  not  been  heard. 
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(vbom  dub  own  oobbbspondbnt.) 

Pakis, 

The  Moniteur  has  published  the  following  return 

of  France,  made  up  to  the  8th  inst.     The  return  for 

week  is  added :— ' 

Debtob. 

Aug.  8, 1867. 
f  c 

Capital  of  the  bank    182,600,000    0    

Profits,  in  addition  to  capital  7,044,776    2    

Reserve  of  the  bank  and  brandies 22,108,750  14    

New  reserve 4,000,000    0    

Notes  in  circulation  and  at  the  branches I,123,:fij7,175    0    

Drafts  drawn  by  the  bank  on  the  branches  of 

thebankpayableinPaiisorintheprovinoes       25,710,029  50    

Treasury  account 90,338,066  S9    

Accounts  current  at  Paris 251,70s,602  48    

Ditto  in  the  provinces 39,334,363    0    

Dividends  payable  1,890,985  75    

Various  discounts 2,271,09>  93    

Re-discouiits - 1,093,602  80    

Sundries 8,13^j,671    9    


Thursday, 
of  the  Bank 
the  previous 


Aug.  1, 1867. 

f  0 

182,600,000    0 

7,044,776    2 

22,105,750  14 

4,000,000    0 

1,154,257,525    0 

25,065,280  16 

80,892,668  68 
237,040,537  61 

42,078,414  0 
2,261,9S1  75 
2.008,4.00  94 
1,093,802  80 

10,803,353     1 


1,759,487,215  36    1,780,952,880     1 


Ckeditok. 

Cash  and  bullion 

Commercial  bills  overdue 

Ditto  discounted  in  Paris 

Ditto  in  the  branches 

Advances  on  bullion  in  Paris  

Ditto  in  the  provinces 

Ditto  on  public  securities  in  Paris  

Ditto  in  the  provinces 

Ditto  on  obligations  and  railway  shares  ... 

Ditto  in  the  provinces 

nitto  on  securities  In  the  Credit  Foncier  in 
Paris 

Ditto  in  the  provinces 

Ditto  to  the  State 

Government  stock  reserve 

Ditto  other  securities 

Securities  held  

Hotel  and  property  ol  the  bank  and  branches 

Expenses  oi  management 

Sundries « 


I           c  f  c 

902,975,117  54  88.5,477,362  66 

223,229  C5  4.934,964  43 

236,532,392  4  232,995,473  3* 

2'.>6,179,243  0  249,739,484  0 

59,088,009    0  59,419,300    0 

9,477,991    0  9,192,476    0 

12,43.5,;'00    0  12,561,800    0 

7,22.3,400    0  7.169,000    0 

36,948,600    0  86,997,800    0 

27,022,150    0  27,239,460    0 

818,500    0  807,400    0 

1790,250    0  77.5,260    0 

60,000,000    0  60,000,000    0 

12,980,750  14  12,980,750  14 

35,993,737  91  85,993,737  01 

100000,000    0  100,000,000    0 

8,369,637  0  8,364,811  0 

636,107  51  634,793  78 

21,792,119  57  35,678,427  75 


l,7f9,487,215  36  1,780,952,880  1 

The  return  compared  with  that  of  last  week  shows  an  increase 
in  the  coin  and  bullion  of  17,498,00Of,  and  a  decrease  in  the 
discounts  cf  20,023,000f. 

The  Bourse,  on  the  whole,  has  not  been  very  active  during  the 
past  week.     The  following  are  the  quotations  : — 

Aug.  1.  Aug.  8. 
f    o  £      0 
69  17J  69  42i 


Threes 

Fours 

Four-and-a-HaU    ..^ 100 

Thirty  years'  bonds  470 

Bank  of  Franco 3350 

Credit  Foncier  1370 

Credit  Mcbilier 33S  75 

Sooi^t^  G6n(5rale 530 

Comptoir  d'Escompte   737  50 

Credit  Industriol   631  25 

Parisian  Gas 1550 

Compagnie  Immobilifcre    165 

Transatlantiques  Frances    ...     355 

Messageries  Xmperialcs 730 

Italian  Loan  49 

Tmkish  Five  per  Cent 30 

Mexican  Loan,  1864 13 


0  .... 

....  100  0 

0  .... 

....  470  0 

0  .... 

0  .... 

75  .... 

....  3325  0 
....  1385  0 
....  325  0 

0  .... 

....  538  75 

50  .... 

....  720  0 

25  ....,-.--  630  0 

0  .... 

....  1560  0 

0  .... 

....  155  0 

0  .... 

....  355  0 

0  .... 

....  735  0 

42i  .... 

....   49  15 

25   ... 

31  60 

0  .... 

14  0 

Ditto  of  1865 10125     107  50 


Aug.  1.  Ansr.  8. 

f        0  f       0 

Northern  Kailway 1145    0     1150    0 

Orleans   880     0     882  50 

Eastern  637  50 

Mediterranean   878  75     883  75 

Western 565     0     

Southern 351  25 

Austrian , 456  23     466  25 

South  Austrian  Lombard 37125     373  75 

Saragossa    ...         

North  of  Spain 

Meridional  of  Italy'   

The  Government  has  appointed  a  Commission  to  examine  the 
claims  of  Frenchmen  on  Mexico,  and  to  distribute  among  them 
the  sums  it  has  received  on  their  acdunt  from  the  loans  raised  for 
that  country  under  its  patronage.  A  report  has  been  spread  on 
the  Bourse  that  M.  Fould,  ox-Minister  of  Finance,  intended 
writing  a  pamphlet  about  these  loans;  but  it  has  been  contra- 
dicted. What,  indeed,  could  he  say  that  everybody  does  not 
know? 

The  promoters  of  the  Company  of  Importation  and  Exporta- 
tion, which,  as  stated  last  week,  failed  to  obtain  public  support, 
are  returning  the  deposits  that  were  made  on  application  for 
shares,  and  are  paying  interest  on  them. 

The  subscription  to  the  Russian  loan  commenced  yesterday.  As 
the  conditions  of  it  have  already  been  stated  in  ths  Economist,  they 
need  not  be  repeated.  The  subscription  is  opened  by  the  Comp- 
toir d'Escompte  and  Messrs  Hotiinguer  and  Co.  There  has 
already  betn  much  adverse  ppeculation  on  the  loan,  and  at  one 
moment  it  was  done  at  2f  and  3f  below  the  price  of  issue. 

A  case  of  some  interest  has  been  decided  by  the  Civil  Tribunal. 
The  "  Societe  Neerlandaise"  of  Commerce  and  Industry,  in  order 
to  facilitate  the  sale  of  shares  before  all  the  calls  were  paid,  gave 
persons  who  consented  to  deposit  their  shares  in  the  Credit 
Mobilier,  a  certificate  that  they  were  possessed  of  such  or  such  a 
number,  the  said  certifiaates  bearing  a  transfer  in  blank  aod  being 
saleable.  The  purchaser  of  them  received  the  dividends  on  the 
shares,  and  was  entitled  to  take  part  in  meetings  of  the  society; 
but  the  original  subscriber  of  tlie  shares  remained  respon8ib!e  for 
the  calls  until  all  showld  be  paid  and  until  a  regular  transfer 
shou'd  be  effected.  A  certain  M.  Raffard  bought  300  of  these 
certificates,  but  having  subsequently  reasnn  to  repent  of  his  bar- 
gain, he  demanded  that  M.  Mallet  and  M.  Grtininger  directors 
both  of  the  Dutch  Company  and  of  the  Credit  Mobilier,  should 
pay  him  86,803f,  on  the  ground  that  the  certificates  were  con- 
trary to  Dutch  law,  by  which  the  company  is  bound,  and  to  the 
statutes  of  the  company.  But  the  tribunal  held  that  the  objection 
was  unfounded,  and  dismissed  the  action. 

The  shareholders  of  the  Isthrau!"  of  Suez  Canal  have  held  their 
annual  meeting,  M.  B'erdinandde  Lesseps,  president,  in  the  chair. 
The  report  stated  that  in  1S66  the  disbursements  were  63,247,f>02f, 
in  which  53,108,689f  figured  for  works  of  the  canal  and  port?.  The 
receipts  were  7,908,667f,  of  which  7,593,651f  from  the  sale  of  the 
domain  of  Ouady,  the  rest  from  investment  of  funds,  &c.  From 
the  foundation  of  the  company  to  the  30th  June,  1867,  the  total 
disbursements  were  237,246,473f,  of  which  44,4o9,094f  went  in 
interest  to  shares;  12,489, 132f  in  expenses  of  administration; 
98,l47,169f  in  the  construction  of  the  canal  and  ports  ;  ;jl,276,469f 
in  materials  ;  29,377,899f  in  advances  to  contractors  ;  the  rest  in 
different  matters.  The  total  of  the  funds  which  the  directors 
received  from  payment  of  calls,  from  the  indemnity  paid  by  the 
Viceroy  of  Egypt,  and  from  various  sources,  was  309,199,C22f ; 
deducting  from  this  sum  the  aforesaid  237,246,473f  of  outlay,  the 
company  has  at  its  disposition  71,953,149f;  whicii  balance  con- 
sists of  cash  in  hand  and  securities  at  Alexandria  and  Pari?,  and 
of  sums  due  from  the  Egyptian  Government  and  other  persons. 
If  to  the  71,953,U9f  be  added  tbo  advances  to  contractors,  and 
what  the  company  will  get  back  from  them  in  the  purchase  of 
materials,  the  sum  really  disposable  would  be  lll,601,887f.  The 
report,  after  giving  these  figures,  entered  into  a  minute  dftail  of 
the  state  of  the  work?,  and  then  said  that  according  to  calculations 
just  made,  the  total  expense  of  the  canal  will  be  385,000,000t',  of 
which  199,829,000f  for  the  canal  itself,  74,000,000f  for  interest  on 
shares  ;  the  rest  for  sundry  matters.  Against  this  sum  are  to  be 
set  433,771,000f,  consisting  of  sums  received  or  to  be  received, 
and  of  those  which  the  company  will  get  back  on  the  conclusion 
of  the  works.  But  the  whole  of  this  sum  will  not  be  realisable 
until  the  canal  is  completed  ;  and,  in  the  meantime,  the 
directors  are  in  want  of  85,000,OOOf  to  complete  the  works. 
They,  therefore,  called  on  the  shareholders  to  authorise  them  to 
raise  100,000,000f  (4,000,OOOZ)  ;  85,OO0,OO0f  to  be  employed  as 
indicated  ;  the  rest  for  unforeseen  expenses,  and  for  the  interest 
that  will  have  to  be  paid  on  the  loan.  The  report  declared  that 
the  canal  will  be  entirely  terminated  on  the  1st  Oct.,  1869 ; 
noticed  the  importance  whicii  port  Said  has  already  attained; 
said  that  in  the  first  six  months  of  the  present  year  the  traffic  on 
the  canal  from  Ismailia  to  Suez  produced  521,381f ;  announced 
that  several  great  steam  navigation  companies  have  already  begun 
to  utilise  port  Said,  or  are  in  negotiation  so  to  do;  and  drew  a 
glowing  picture  of  the  future  proi-pects  of  the  Company.  The 
meeting  approved  of  the   report,   and  authorised  the  raising  of 
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f. li*  T^f '''*'  °^  thexAIeriJional  Eailways  of  Italy  from  Ist  Jan 
to  8  h  July  were  4,404,G19f,  bem«  at  the  rate  of  3,843f  per  kflo' 
metre      In  the   corresponding  period   of   1866,   the  receTots  ner 
kilometre  were  5,2  tOf.  receipts  per 

Customs  returns,   just  issued,  show  that  the  value  of  toods  im 
ported  for  consumption  was  as  follows  •—  ^ 


THE  ECONOMIST. 


First 

six  months 

of  1867. 

francs 

Articles  of  fooj,  &o 316517000 

Natural  productions  and 
materials  necessary  for 

industry    1085110000 

Manufactured  articles...     136441000 
Other  goods 68446000 


First 

six  mouths 

of  1866. 

francs 
202493000 

1071414000 

125218000 

54917000 


First 

six  months 

of  1865. 

franca 

218410000 

860836000 
92935000 
59001000 


The  export  of  Frenclf  J^^SLswirSsil.^^^-^^^^^ 


First 

six  months 

of  1867. 

francs 

901751000 


Manufactured  articles  ... 
Natural         productions^ 

articles   of   food,   and 

materials      necessary 

for  industry 579512000 

Other  goods 50971000 


First 

six  mouths 

of  1866. 

francs 

974216000 


704817000 
48428000 


First 

six  months 

of  1865. 

francs 

805535000 


517780000 
42944000 


1727461000     ...   1366265000 


Tf     -n  u      .  1-532234000     . ...   ,,^^ 

coJsil'l^ra™ft^i:^  "hit '  i""'  '^'?  °'  ;™p-''  p--"'^  ^ 

in  round  figu?es"Tes  b  n^  oL  nno?,T'  '°  '''«  P''^^^"^  ^^''■- ''- 
money,  thil  sum' is  7,930,S'''''  '^'"  '"  ^'''-  ^^  ^"g'-^ 
^Jubjoined  i.  a  detail  of  the  value  of  some  of  the  principal  im- 

Krst  six 
months  of 
18B7. 
c     '         J   «  francs, 

^■ra'uand  flour     76527000 

J^s^^ 45846000 ::: 

Ji°'*«® 44746000 

„7j"  -•■•:■: 39423000 

Hides  and  sums 69854000 

5°°1    154130000  ■■■ 

r,'\ 155896000 

f,'^f" 39238000 

T?X,. 229725000 

p'T^"^ 47833000 

C°pp,-, 64971000 

•  „         , 25946000...    ziiis;;uoo    ...     l7i79non 

^^All  goods  not  mentioned  were  of  less  value  than  25.000,S)f  in 

The  following  is  a  detail  of  some  of  the  principal  exports  :- 

moTtL'^f        ^^"•^^^--        ^-'- 
1867. 

Silk  tissues 21.5795000 

S.,t^.H''i!'' -isosoooo . 

J"iepared  skins  -W^onnn 

Articles      in    skin    ^lii  - 

56383000  ... 

93828000  ... 


[Auft.  10, 1867. 


First  six 

moothd  of 

1866. 

francs- 

12417000 

41213000 

43068000 

20641000 

...     60120000 

...  118613000 

...  153774000 

...    29427000 

...  302250000 

..    50958000 

...    65879000 

21132000 


leather 

Turnery,  niorcoi^; kc.... 
Keady-made  clothes  and 

linen 

Refined  sugar 

Cheniical  productions 


months  of 

1866. 

francs, 

.  254492000 

156134000 

■    4669.5000 

37667000 

52532000 
96486000 


First  six 

monthB  of 

1865. 

francs. 

7901000 

-  62600000 

41025000 

,  32322000 

.50954000 

1O2719O0O 

173130000 

43944000 

142744000 

40106000 

58409000 

17172000 


months  of 

1865. 

francs. 

187323000 

122258000 

47554000 

27044000 


59791000 
38339000 
30811000 


63781000 
35902000 
32076000 


Grain  rndToar"™'   -    ^^'^  -    320760o6 

Wines i!l«S  -  126087000 

Brandies; &!;;; ^SS  •-  1677990OO  ... 

Butter  .....  -S?^  -    48878000  ... 

Wod    ..        ; ORofo^    ■•     3.3377000  ... 

SUk  ;     26942000  ...    219900»0  .. 

Cotton...     ;;; 4??S  -  -•^e^iooo  ... 

rry..    „..  : 45J03000  ...  26535000 

25OOO,0oSn'l°86r°'  "'"''""^^  "^'^   °<"  ""«- 
The  return  of  the  pn  clous  metals  is  as  follows :_ 
Imports. 


42912000 
74304000 

51057000 
4744(5000 
31298000 
38708000 
126524000 
29220000 
2:3469000 
1?53G000 
70336000 
25739000 

the  value  of 


Oold  bullion.. 


First  gix 

months  of 

1867. 

francs. 

90,402,978 


'^P^^  '=°i°,; 204,410,220 

bi her  buUion..    21,19«  725 
hUvercoin 94,964,906 


First  six 

months  of 

1866. 

francs. 

89,368,962 

.  325,915,171 

.    37,934,896 

■     74,024,497 


First  six 

months  of 

1865. 

francs. 

31,419,324 

216,180,438 

,506,439 

77,537,395 


Goldbnllion...  25,269,270 

s;?"* '=f° ,-. 64,332,699 

hi  ver  bullion..  28,781  513 

S«lver  coin  ...  10,039,849 


''"'"'■^^L;;-Jf '^^^-^^^  -  ^^^:^^^ 


1,106,661 
94,742,121 
74,291,150 
78,642,107 


21,812,700 

143,378,619 

25,100,742 

36,633,881 


128.423,331     ...248,782,099     ...  i;,;:^^ 


Ihe  markfct  report  is  annexed  •— 

fJtruaH^,^48ffr;nr4'5f  ^'   "'"'''''  '''  "^«  -^"^  ^^O  kilogs, 

baferaudThItriv:fs  5*3o'r'T"th^  r  "^  ^""^'"^  ^"'^y-  -«"  «-32« 
-ere'2f  to3f  loweTtTv^  c^ciin^rv  inctr",  l""'""""'^'  United  States 
most  other  sorts  unchanged      New  Or  ^^ ' '^"'^v'' '^^ '"  ^ 
quently  l-'Of  the  50  kMn^f  1^        u        ,f^"^  """^y  ord'iary  was,  conse- 

and  M^'lias,  same  Stf  ;,Of™"■'Tl.^s^t^l"'^"''"^«°°'^  "''""y-  ''''■' 
ncss  has  been  done,  but  prices  ha  0  b.t' ? ''T'^'' "?"""'/  ''"^'■ 

sac^irp^r^au-Pi  'n::  O^ftVif"  tbe'Tr,",'  "'''"'^  ^''''^'  -""  ^•''™ 
300  Cape,  74f,  380  Gona  ves,  80A0  8^  °?50  LaT-' '  '"" '"'°'  '"'' 
71f;    6,100    Rio,  not  washed,   p4t  at    Lf  to  ?-^       T""^  """'^^^t' 

tanip°53f7LaGuava75f'  .Ur""}  ''']  "'""''^'^«^'  ''''  Capi- 
Guayra,  74f  to  92rofin\,  '\\  ^^''f""^,  last  week,  1,360  sacks  La 
vTuj^i,!,  '-ti  to  j.ii;  uuo  Jlaracaibo.  61f  •  450Hi-irf;  csf.  «m  i}!„  nt  i<< 
casks  Santiago  105f  50^  tn  inor  -in  ,,  ^^  "''■ '  ^""  "'"•  ""i  l" 
Guayra  non  "ra^PTOf  -n  t?-  '  "^O  Mysore,  llOf.  This  week.  La 
A  V^iafttfolk  Ino^  ";°'  °°'  '''''^'''^  C-f  ^0=!  Mysore,  llOf 
»cl^  Ja^Vprcesk'l'fL'er  I!'",?  pojntue,  117f,  duty  paid-  100 
Rio,  46f  and  5-'f         ^  ^^    Marseilles,   last  week,  1,000  sacks 

Mauritius    54a  osp  „Jj  rit~n'^-  *"  "31   oOc,   bonne  quatnemo. 

2,'2^\"Ss"' Re-uni:",'  ,  U  tc'  t"5.f^2-'^''r"'  "^'  '''''^'  ''''I  '^^' 

sample;  some  French  West  India  51f  50c  to  rT'o'^T™""' '  f-^  "" 
and  55f  on  samnln      At  ,1/        •;/  '   ,  "  *"  ""'  """'  l""™®  quatneme, 

and3#50c,  No'l2;i«t'fllf"-o"'^  '''"'*  "f"^  Havana,  32f 
French  West  Tnrlia^^qnf  7^  t  '  "  """'  ^^'^^  number  ;  1,100  casks 
not  stated.  ^        ^''"' ''°''°'  quatriemo ;  2,000  casks  Havana,  prices 

Jon^Gu~ttll"ZPtt'7^!^  ending  Friday,  80  chests  Bengal,  17 
tirr^lf  kiloT    At   r    J     '"""f  .P""''''-     '^^''  ^"^k,  Guatemala,  6f  90c 

It  estabU  he'd  prices  1^^.41 1'''  f  °^f  V'  ^'^^P''^'  '^"^'•^' 
stated.  "P"<=es-     l^ns   week,  Bengal  and  Kurpah,  at  prices  not 

BuenofATres  drv''^  at  //«r„,  in  the  week  ending  Friday,  were  250 

saUrotIXdTx7if1r6u"3'4TVr'^'^  *'i™  ^*^'^'* 

56f  50c-   10  Sin   r;     1>  ^°  "'' .   3,4u0  Monte  \ideocow  for   delivery, 

1  500  ditto  cot   f?  ^  ^rande  salted  ox,  disposable,  52f  50c  to  55f  5o" 

•>  800  do  cow  i-  n  ""^^f*'  ^'-^^  ^'°  J''""''-"  salted  ox,  52f  50c 

vSn"osX'd    r53f\';'^^^^     2,90«  P-^-l^-o  -Ited,  sbf,   2,645 

7''f-  2  000  Mnnt^x'  1       I        '    ^''^^^  '^'"''  ^''y    salto'l  "^   and  cow, 

week   AWoV,Vl,„     f""  ^T!  '"'""^   ^'^^'^    150  ditto,  7f  each.     Thi^ 

KlOf     Rio  0,1, r      1^1  "^'"^''"°'  ^""^  "«f  "0«:  ox,  59f  to  OOf;  dry, 

50f50clMPnrd'ryto;'  M:;t?vf%'"'^   ''{■'    P™buco  s'alte^' 

Wool      T),„\„i^'    ,  rr      °°*''  ^  "'''°  '^°"e,  salted,  42f  50c. 
ImlesTaTHr,,!    "}    f  o^'   [°  ^^'^  week  ending  Friday,  wero  400 
week  Burnos  Avrr        •  ^^V^"  ^''^°S;  78,   If  45c  to  2f  32ic.     This 
week,  Buenos  Ayres  unwashed,  160f  to  200f  the  100  kilogs  f  washed, 

Pip^et  La  PH;«  */'"""\l°  *''^  ^"'''^  ""'^''"S  ^"^"^r^  300  pipes  120  demi- 
ki?oss  108  nfntrAr /%?•■". '°  *'>''P"'^  ^Of  75;  to  52f  50c  the  60 
pipes  La  ptt^'?9f-^T^*"  ^"^?  ^'^"•^""°^  ^-f  75c  to  53f;  100  demi- 
ye^terday  t  inn  V,  '  '"""'''  ^*  ^^"^  "^f  50c  and  511.  At  Paris, 
jesieraay,  the  100  kilogs  were  104f  75c. 

63r6Tire'^Ll?om're''''At''S'i"''  ^^'  %T'^'  ^''r>osMo,  90  deg., 
dee  S^f-Tfi  Wt  !'«  \  ,^^"'^'  °"  Monday,  3-6  Languedoc,  86 
aeg.,  S.I,  d-o  beetrooti  first  quaUty,  90  deg.,  71f. 

TfoH,^-..    -     A     ^  •    .  Vienna,  Aug.  5. 

merPif  n  ^,  '"  Ans  ria  have  not  yet  taken  the  extension  the  com- 
Si  m?!t?f  °  the  country  require,  and  a  large  amount  of 
capital  might  be  profitably  employed  in  the  construcfion  of  them. 
f»ofli,  r""^*""'  ^^^^^  determined  to  do  all  in  its  power  to 
Pn  o,»^^  A^r^"^*/,  .enterprise.  It  recently  conceded  to  Prince 
C ulloredo-Mansfeld  and  others  the  right  of  making  a  l.ne  from  the 
^nnn  nno  «^  Eailway  to  Villach  in  Corinthia,  and  has  advanced  it 
5,000,000  florins  (about  500,000/.)  The  railway  will  cross  Lower 
Austria,  Upper  Austria,  Styria,  and  Corinthia,  and  by  means 
AA^  ,■  ^"^ankment  can  be  put  in  communication  with  the 
til  a  o^-  °'''^'"  abundant  trafHc,  as  near  to  it  are  not 
lewer  man  32  iron  works,  which  produce  2,200,000   quintals  of 
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iron  annually,  and  consume  an  enormous  quantity  of  coal,  also  a 
considerable  number  of  other  industrial  estiblishmente.  It  will, 
too,  increa  e  the  trade  of  the  provinces  tbrough  which  it  pastes, 
with  Italy,  Bohemia,  and  Bavaria ;  i(  will  enable  the  vast  deposits 
of  lignite  at  Frohnsdorf  and  Leoben  to  be  turned  to  account,  and 
will  give  new  markets  to  the  coal  fields  near  the  railway  from 
Kanischa  to  Furfkireben  and  Bares. 

Another  railway  which  is  exciting  much  interest  in  Austria  is 
that  of  Francis-Joseph.  It  will  place  Vienna  in  communioaticn 
with  the  manufacturing  districts  of  Central  Austria,  and  with  the 
coal  fields  of  Bohemia,  and  will  shorten  the  distance  by  rail 
between  Hamburg  and  Trieste.  Heretofore,  Vienna  has  been 
obliged  to  get  coal  from  Pilsen  in  Bohemia  by  the  Bavarian 
railway,  a  distance  of  nearly  .390  miles,  but  by  the  new 
line  the  distance  will  only  be  222  miles.  This  is  of 
considerable  importance  to  the  capital,  which  already  con- 
sumes 5,000,000  quintals  of  coal  annually,  and  would  consume 
vastly  more  if  the  price  were  lowered.  The  calculation  is  that 
by  means  of  the  railway,  Bohemian  coal  will  fall  33  per  cent.  The 
railway,  too,  will  communicate  on  the  one  hand  with  the  lines  of 
the  ZoUverein  State?,  and  on  the  other  with  those  of  Hungary 
and  Wallaehia,  and  by  means  of  these  with  the  Black  Sea ;  also 
with  those  running  to  the  Adriatic. 

The  above-mentioned  railways  are  of  such  importance  that  it  is 
really  astonishing  that  they  were  not  constructed  long  ago.  But 
the  lack  of  enterprise  among  the  people,  political  disturbances  and 
wars,  joined  to  a  detestable  system  of  government,  have  kept 
Austria  backward  in  every  branch  of  industry.  The  consequence 
is  that  her  rejources  being  vast  and  varied,  she  presents  a  better 
field  for  the  employment  of  capital  than  any  other  country  in 
Europe. 


COMMERCIAL   AND    MISCELLANEOUS   NEWS. 


At  the  monthly  meeting  of  the  Council  of   the  Bradford  Chamber  of 
Commerce,  Mr  J.  Behrens,  the  Vice-President,  read  a  letter  he  had  re- 
ceived from  St  Petersbm-g,  to  the  following  effect : — "  On  tho  12th  inst., 
the  Emperor  affixed  tho  all-powerful  words  '  So  be  it '  to  a  report  by  the 
Minister  of  Finance,  recommending  a  revision  of  the  tariff  by  the  com- 
mission which  is  expected  to  assemble  in  October.     Tho  Minister's  re- 
port is  most  satisfactory.     The  principle  ho  lays  down  is  that  a  justor 
proportion  should  be  established  between  the  values  of  tho  goods  and 
the  duties  imposed  upon  them,  especially  on  low  or  cheap  goods,  hitherto 
almost  prohibited.      Differential  duties  and  the  additional  1 0  per  cent, 
are  to  be  abolished.      Unfortunately,  however,  these  principles  are  but 
little  carried  out  in  a  review  of  tho  tariff,  prepared  by  a  Vice-Director 
of  Customs,  who,  while  professing  to  establish  a  uniform  rate  of  about 
30  per  cent,  ad  valorem,  bases  his  calculations  on  the  values  shown  in 
Russian  returns,  which  are  all  wrong.      But  probably  this  report  has 
been  made  as  little  alarming  as   possible.      Observations  are  to  be  for- 
warded to  the  Minister  of  Finance  before  the  loth  of  September  next. 
I  shall  at  once  translate  tho  supplementary  report  for  circulation  among 
our  Chambers.      In  the  meanwhile,  the  proposed  changes  as  regards 
Bradford  are : — Stuffs  of  combed   wool,  up  to  4  sq.  arsh.  per  lb,  35 
kopecks  per  lb  ;  do.,  4  to  6  sq.  arsh.  per  lb,  50.  kopecks  per  lb  ;  do.,  6  to 
10  sq.  arsh.  per  lb,  75  kopecks  per  lb  ;  do,,  10  sq.  arsh.  and  upwards  per 
lb,  1  rouble  per  lb.     When  printed,  25  per  cent,  additional,  and  20  per 
cent,  additional  if  spotted  or  striped  with  silk  ;    if  mixed  with  silk,  to 
pay  as  silk  goods."     To  this  communication  Mr  Behrons  had  replied : — • 
"  The  abolition  of  differential  and  additional  duties  is  in  itself  a  great 
advantage  ;  but  I  very  much  doubt  whether  the  rates  as  recommended 
by  the  Imperial  Commission  will  do  more  than  reduce  the  profits  of  tho 
smuggler.      A  few  heavy  articles  of  no  great  consumption — such,  for 
instance,  as   lastings — may  bo  admitted   at  a  moderate  duty,  but  the 
great  bulk  of  our  tissues  will  remain  excluded  from  legitimate  trade, 
just  as  much  as  they  are  under  the  present  tariff.      You  may  take  the 
article  Orleans  as  tho  standard  representative  of  the  dress  goods  manu- 
factured in  this  locality,  and  that  which  would  find  tho  greatest  sale  in 
Russia.      In  order  to  tost  the  effect  of  the  proposed  scale  of  duties  upon 
this  article,  I  have  taken  an  assortment  of  qualities  from  about  4d  por 
yard  to  above  Is,  and  I  find  that  they  all,   without  exception,  belong  to 
stuffs  of  comciod  wool  six  to  ten  square  arshins  per  lb,  Russian  weight, 
paying  (or  proposed  to  pay)  75  kopecks  per  lb.      The  fallacy  of  tlio 
classification  will  be  shown  by  an  enclosed  table,  containing  all  details  ; 
for  it  appears  that  the  very  lowest  quality  of  all,  which  evidently  ought 
to  belong  to  a  lower  category,  veiy  nearly  approaches  the  line  which 
divides  the  75  kopeck  from  the  one  rouble  duty,   while  tho  highest 
priced  artioles  require  but  a  slight  increase  of  weight  to  enable  their 
being  imported  at  the  50  kopecks  rate.      The  patterns  which  I  have 
used  for  this  investigation  have  been  selected  from  the  newest  and  best 
selling  makes,    without   any   intention   of   proving    any   preconceived 
opinions,  and  I  shall  send  them  to  you  in  the  original  for  the  purpose  of 
showing   by   ocular   demonstration   that   the   very   foundation   of  tho 
Russian  valuation  is  wrong.      Each  pattern  is  just  18  inches  long  (half- 
a-yard),  and  has  been  weighed  upon  a  very  accurate  pair  of  scales  by 
drams,  avoirdupois  weight,  of  which  I  have  taken  231  to  be  equal  to  a 
pound  of  Russian  weight.      ITie  duty  of  75  kopecks  has  been  calculated 
at  the  exchange  of  32d  per  rouble,  or  2s  per  lb  Russian  weight ;  but  at 
par  75  kopecks  would  be  equal  to  2s  5d,   or  above  20  por  cent.  more. 
Instead  of  these,  2s  per  lb  Russian  weight  being  only  30  por  cent,  of  the 
average  value,  I  make  it  to  amount  to  an  average  of  at  least  55  per 
cent.,  even  at  the  present  exchange.      You  must  also  boar  in  mind  that 
prices,  though  lower  than  they  have  been,    are  still  declining,  and  will 
most  likely  return  to  a  much  lower  nominal  standard  than  the  present 
one." 

The  following  report  shows  the  state  of  the  Albany  lumber  market 
during  tho  week  ending  July  22 : — The  receipts  of  lumber  are  again 


,  very  large,  tho  deliveries  during  the  third  week  of  July  being  the 
largest  of  any  week  this  season.  The  business  in  clear  lumber  has  been 
fair,  and  prices  are  further  reduced.  Tho  wide  quotation  of  ,|8  per  M. 
is  given  by  some  bouses,  who  are  firm  at  our  extreme  quotation.  The 
bulk  of  the  sales,  however,  have  boon  made  at  a  range  of  $58  to  $60, 
and  in  that  ratio  for  "  fourths "  and  "  select."  In  other  articles,  our 
quotations  are  further  reduced.  In  coarse  lumber,  there  has  been  con- 
siderable fluctuation  since  our  report  of  Tuesday.  Hemlock,  which  sold 
as  low  as  14  cents,  and,  it  is  said,  lower  than  that  has  rallied  to  our 
present  quotations.  The  stock  of  Chicago  is  placed  at  175,000,000  foot 
—an  increase  of  21,000,000  foot  since  the  1st  inst.  The  receipts  by  the 
Erie  and  Champlaiu  canals,  from  tho  opening  of  navig.ition  to  July  23, 
were : — 

Boards  and  Shmews.  Timber.  Staves. 

Scantling,  ft  II.  c.  it.  Ills. 

1SG6  90S10<00     17155     78r7()00 

1867  123820000    9623     12009000 

Showing  an  excess  in  receipts  of  33,000,000  foot. 

The  quantity  of  flour,  wheat,  com,  and  barley,  left  at  tide-w.ator 
during  thj  second  week  in  July,  in  the  years  1806  and  18G7,  was  as 
follows : — 

Flour.  Wheat, 

bbls.  bush. 

1SG8    26,000    83,200 

1867    14,100    30,700 


Corn.  Barley, 

bu^li.  hush. 

1,065,200  28,600 

463,300  200 


Decrease 


601,900 


28.400 


12,600    58,.5O0     _, 

The  aggi-egate  quantity  of  the  same  articles  lef ;  at  tide-%vater  from 
the  commencement  of  the  navigation  to  the  30th  June,  inclusive,  during 
the  years  1866  and  1867,  was  as  follows  : — 

Flour.  Wlieat.  Corn, 

bbls.  bush.  bush. 

18G6    1)9.800     1,187,000     7,764,100 

1867    32,900     174,700     2,568,800 


B.irloy. 

bush. 
100,300 

29,100 


Decrea  e  ...      66,900    1.012,300    5,195,200    ,__, 

By  reducing  the  wheat  to  flour,  the  quantity  of  the  latter  left  at  tide 

water  this   year,   compared  with  the   corresponding  period  last   year, 

shows  a  decrease  of  269,380  bbls.  flom-. 

Account  of  Gold  Monejfs  coined   at   the   Mint,  from  the  1st  day  of 

January,  1857,  to  the  31st  day  of  December,  1866  : — 

Gold  Coinage.  £         s 

18.57 4,859,860    2 

1838 1,231,023 

1869 2,649,609  15 

1800 3,121,703  10 

1861 8,190,170    9 

1662 7,836,413  15 

1863 6,607,456    6 

18G4 9,.535,597  17 

186'. 2,367,614    4 

1866 5,076,676  14 


76,200 


d 

2 
10 
6 
0 
0 
C 
4 


Total    61,476,031    3    5 

The  duties  on  coals  brought  within  the  metropolitan  district,  13d  per 
ton,  produced  in  tho  year  1866  305, 708/— viz.,  162,634/ on  coals  brought 
into  the  port  of  London,  142,168/  on  coals  brought  by  railway,  532/  on 
coals  by  inland  navigation,  and  374/  by  road  trafiie.  Deductions  for 
drawback  allowed,  compensation  allowance.H,  and  expenses  of  manage- 
ment reduced  tho  net  produce  to  266,345/.  The  duty  on  wine  produced 
10.550/.  ^  y  i' 

Mr  J.  R.  Scott,  the  Registrar  of  the  London  coal  market,  has  pub- 
lished tho  following  statistics  of  imports  and  exports  of  coal  into  and 
from  the  port  and  district  of  London,  by  sea,  railway,  and  canal,  during 
the  month  of  July,  1867:— 

Imports. 

Br  Railway  and  Canal. 


Bt  Sea. 

Ships.  Tons. 

NewcBstle   246    ...  120,310 

Seaham 23    ...  6,376 

Sunderland ISl    ...  65,063 

Middlcsborough 17    ...  5,987 

Hartlepool  104    ...  34,2;6 

Blvth 1     ...  272 

Scotch  17     ...  3,4M 

Welsh   30    ...  8,788 

Yorkshire 39    ...  4,341 

Duff 

Small  coal  3    ... 

Cinders 7    .., 

Culm 


London  and  North- Western.. 

Great  Northern  

Great  Western  

Midland 


Tons  cwt 
105,762  9 
7.^.439  0 
35,176  0 
10,614 


Total 608    ...    2.56,413 

July,  ISfO    491     ...    212,379 


Great  Uastom 28,098    7 

South-Westeni  

London,  Tilbury,  &  Southeud  65    0 

South-Eiistern    877  12 

Grand  Junction  Canal 1,142    5 


Total 2.57,173    3 

July,   1866  250,881  14 


CoBceARATivE  Statf.ueht,  1866  and  li;6; 

Ships.  Tons. 

BrSEi.— Jan.    1  to  July  31,1867 3,949  1,711,188 

Ditto        dUto,      1866 4,072  1,701,352 


9,834 


Increase  in  the  present  year 

Decrease  in  the  present  year 133    .. 

Tons.  cwt. 

By  Railway  and  Ca.val.— Jan.   1  to  July  31,  1867 1,828,^89  11 

Ditto        dlito,      1866 1,676,568  12 


Increase  in  the  present  year   153,320  19 

Exports. 
Export  list,  showing  the  distribution  of  coal  imported  into  the  port  or 
district  of  London  by  sea,  rail,  and  canal,  and  afterwards  e.\ported  coast- 
wise or  to  foreign  parts,  or  sent  beyond  limits  of  London  district,  by 
rail  or  inland  navigation,  during  July,  1867 : — 

Tons. 

1.  Railway-bome  coal  pa.ssing  in  transitu  through  district 24,058 

2.  Sea-borne  co:il  exported  to  British  Possessions,  or  to  foreign  pa-ts, 

or  to  tlie  coast  tons    31,3G0 

Ditto  sent  beyond  limits  by  railway 8,569 

Ditto  by  canal  and  inland  navigation 3,128 


3.  Railway-bome  coal  exported  to  British  Possessions,  or  to  foreign 

parts,  or  to  the  coast  3,203 

liitto  by  rait  beyond  districts 

Ditto  by  canal  and  inland  navigation  726 

4.  Sea-borne  coal  brought  into  port  and  exported  in  same  ships   


43,063 


8,929 

509 


Total  quantity  of  coal  conveyed    beyond    limits  of    coal  duty  district 

during  Julv,  1867    72,159  I 

Ditto,  July,  186B    72,166 
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An  account,  pursuant  to  tho  Act  8  and  9  Vict.,  cap.  38,  of  the  amount 
of  bank  notes  authorised  by  law  to  bo  issued  by  tho  several  banks  of 
issue  in  Scotland,  and  tho  average  amount  of  bank  notes  in  circulation, 
and  of  coin  hold,  during  the  four  weeks  ending  Saturday,  the  20th  day 
of  JiUy,  1807:—  


Name  and  Title. 


Bank  of  Scotland 

Koyat  Ititiik  of  Scotland 

British  l^incn  Company 

Commercial  Hank  of  Scotland 

National  Bank  of  Scotland  

Union  Bank  of  Scotland   

Aberdeen  Town  &  County  Hanking  Company 

North  of  Scotland  Banking  Company  

Dundee  Banking  Company  

Clydesdale  Banking  Company    

City  of  Glasgow  liank 

C^edoninn  Banking  Company   

Central  Bank  of  Scotland 


Authorised 

Average 

Circulation. 

Circulation. 

£ 

£ 

300485 

485661 

216451 

560833 

438024 

486804 

374880 

602722 

297024 

487693 

454346 

60;!0;2 

70133 

148853 

154319 

235687 

274321 

402722 

72921 

373974 

63434 

78112 

42933 

59374 

Average 

Amount  of 
Coin  lield. 


e 

280409 
453860 
194808 
325  58 
263723 
271145 
88163 
99318 

201438 

376826 

39600 

31602 


The  Bank  of  England  return  just  published  shows  an 
increase  of  329,111?  in  the  stock  of  coin  and  bullion,  and 
168,59H  in  the  reserve.  The  private  securities  have  run  off 
to  the  extent  of  559,154/. 

Subjoined  is  our  usual  table,  affording  a  comparative  view  of 
the  Bank  returns,  the  Bank  rate  of  discount,  the  price  of 
Consols,  the  price  of  wheat,  and  the  leading  exchanges,  during 
a  period  of  four  years,  corresponding  with  the  present  date,  as 
well  as  ten  years  back,  viz.,  in  1857  : — 


Tho  following  are  the  returns  of  the 
weeks  ending  the  20th  ult. : — 

Irish  banks  of  isaue  for  the  four 

Bank.s. 

Head  Office. 

Circulation 
Authorised. 

Average 
Circulation. 

Average  of 
Crin  held. 

Uublin   

London  

Bellnst   

Belfast   

Belfast   

London  

£ 

3,738,423 
927,067 
281,611 
243,440 
311,079 
852,269 

£ 
2,990,925 
753,735 
411,184 
■      360,320 
437,061 
905,661 

£ 

689,912 
429,627 
249,100 
208,383 
212,040 

Belfa.st  Banking  Company  

Northern  Banking  Company  ... 

During  the  week  ending  Aug.  7,  the  imports  of  the  precious  metals 
were — gold,  579,805/;  silver,  158,081i  The  exports  were — gold, 
546,718/j  silver,  122,049i 


The  Editor  of  the   Economist  oannot  undertake    to  return  rejected 
communications. 

Communications  must  be  authenticated  by  the  name  of  the  writar 


BAXK  RETURNS  AND  MONEY  MARKET, 

BANK    OF    ENGLAND. 

(From  tho  Gazettk.1] 

t  AcootJNT  pursuant  to  the  Act  7th  and  8th  Victoria,  cap.  32,  for  the  week  ending 

on  Wednesday,  the  7th  day  of  August,  1867, 

ISSUE   DEPARTMENT. 


At  corresponding  dates! 
with  the  present  week.  ] 

Circulation,     including 

bank  post  bills I 

Public  deposits 

Other  deposits I 

Government  securities.-.' 

Other  8e<*'mties   

Reserve  of  notes  &  coin 

Coin  and  bullion  

Bank  rhtc  Q_f  discount... 

Price  of  Consols  

Average  price  of  wheat 
Exchange  on  Parls(shrt) 

—  Amsterdam  ditto...! 

—  Uamburg(3months)i 


1867. 


1864. 


1865. 


18««. 


1867. 


Notes  Issued , 37,042,835 


Government  Debt  11,1 

Other  Securities 3, 

Gold  Coin  and  Bullion  22, 

Silver  Bullion , 


016,100 

984900 
,042,835 


Proprietors'  Capital  14,563,000 

Rest   3,399,405 

Public  Deposits,  rnclndinp  Ex- 
chequer, Savings  Banks, 
Commissioners  of  National 
Debt,andDividendAcconnts      6,189,684 

Other  Deposits    19,i'66,932 

Seven-day  and  other  Bills 488,689 


37,042,835 
BANKING  DEPARTMENT. 
£ 


37,042,835 


Dated  the  8th  Aug.,  1867. 


43,487,760 


Government  Securities 12,812.373 

Other  Securities 16,763,303 

Notes 12,699.3.16 

Gold  and  Silver  Coin 1,212,729 


43,487,760 
FRANK  MAY,  Deputy  Chief-Cashier. 

THE  OLD  FORM. 

The  above  Bank  accounts  would,  if  made  out  in  the  old 
form,  present  the  following  result : — 


Liabilities.  „ 
Circulation  (including  Bank 

post  bills) 24,832,169 

Public  Deposits  6,189,684 

Private  Deposits 19,856,832 


Assets.  £ 

Securities 30,022,676 

Coin  and  Bullion   23,255,664 


49,878,786  63  J73  240 

The  balance  of  Assets  above  Liabilities  being  3,399,465;,  as  stated  in  the  above 
account  under  the  head  Rest. 
_,  ,.  FRIDAY  NIGHT. 

Ihe  preceding  accounts,  compared  with  those  of  last  weeit. 
exhibit — 


Increase. 

£ 

Circulation 159,030 

Public  Deposits « 291  538 

Other  Deposits ,'„ 

Government  Securities  \,\ 

Other  Securities   , ]', 

Bullion    329,111 


Rest.. 


37,879 


Decrease. 
£ 


736,885 

18,400 

559,iS4 


J****"*  168i6i,l 

The  following  is  the  official  return  of  the  che<iue3  and  bills 
cleared  at  the  Bankers'  Clearing-bouse  : — 

Week  ending  Week  ending 

Aug.  7.  July  8L 

£  £ 

Thursday 9,541,000  8,278,000 

^"''"y 10,601,000  9.168,000 

baturday  12,510,000  9:787  000 

Monday 9,416,000  8;»85,000 

9,024,000  9.084,000 


Tuesday   ^  „^.,  ^^^ 

Wednesday ■'.■■■■".      9,410,000 

Total 


16,033,000 


60,502.000    60,686,000 

Bankers-  Clearing-house,  Aug.  8, 186?.^°"''''  DERBYSHIRE,  Chief-Inspeetor. 


£ 
20,283,792 

6,300,771 
10.263,336 
10,593,654 
18,679,066 

6,211,314 
11,283,764 

ii  pc. 
91 

58s  lOd 
26  20     25 
11   16     17 
13  8i    8f 


£ 

21,881,314 

4,963.222 

14,419,766 

11,097,095 

21,108,551 

5,909,285 

12,609,925 

8  p  c. 

89i 

44s    Id 

26  26    35 

11  19     12 

13  10  101 


£        I 

22,576,657 

5,204,739  i 

14,688,181 

lf',384,209 

21,341,857 

6,851,260 

14,223,390 

4p  0. 

89f 

42s    6d 

25  17j  25 

11  18i     19i 

13  10  lOJ 


£ 
25,665,018 
3,160,4.56 
17.6t0,244 
10.078,123 
26,166,655 
3,680,229 
13,602,429 
10  pc. 
87f 
61s  Id 
26  20    30  i 
11  17J     181 
13  ICi    101 


£ 

24,832,1S» 

.5,189,684 

19,8.50.932 

12,812,373 

16,763,303 

13,912,084 

2.3,i5;,6«4 

2  p  c 

»4| 

678    »d 

25  15    25 

11  17t    18i 

13  91     9} 


I 


In  1857,  the  stock  markets  were  greatly  agitated,  owing 
to  the  progress  of  the  mutiny  in  India.  Delhi  still  held  out 
against  the  British  forces,  but  the  unshaken  loyalty  of  the 
native  armies  of  Bombay  and  Madras  tended  to  check  the 
feeling  of  alarm.  The  Chancellor  of  the  Exchequer  notified 
that  the  Indian  Government  were  at  present  in  no  want  of 
money. 

In  1864,  the  Danish  Eigsdag  had  been  opened  by  the- 
King.  The  Ionian  deputies  had  arrived  at  Athens,  and  had 
taken  the  oath  of  Allegiance.  A  new  Greek  Ministry  had 
been  formed.  The  chiefs  of  the  Polish  National  Government 
had  been  executed  at  Warsaw.  The  King  of  Ava  had 
granted  a  perpetual  concession  for  railways,  telegraphs,  and 
collieries  in  Burmah.  In  America,  General  Sherman  was 
drawing  his  lines  closer  round  Atlanta.  Wilson's  cavalry  had 
defeated  the  Federals  at  Decabar  and  captured  their  camp. 
General  Grant  had  blown  up  a  Confederate  fort  at  Petersburg, 
ard  carried  a  line  of  Confederate  entrenchments.  The  Bank 
of  England  had  raised  its  rate  from  7  to  8  per  cent.. 

In  18G5,  the  money  market  was  quiet,  but  tending  towards 
rather  higher  rates.  An  unofficial  announcement  that  no 
future  payments  on  the  Confederate  loan  were  probable  had 
caused  a  further  heavy  fall  in  the  stock.  American  advices 
commented  on  the  hostile  feeling  between  the  Mexican  Im- 
perial troops  and  the  Federal  forces  on  the  Texan  frontier. 

In  1866,  the  French  Government  had  demanded  of  the- 
Cabinet  of  Berlin  the  restoration  of  the  French  frontier  as  it 
existed  in  1814.  The  demand  for  money  was  moderate,  and 
hopes  were  entertained  that  a  reduction  in  the  Bank  rat» 
would  take  place. 

The  amount  of  the  "  other,"  deposits,  as  compared  with 
the  "other"  securities,  showed,  in  1857,  a  deficiency  of 
8,415,721Z;  in  1864,  a  deficiency  of  6,688,785^;  in  1865, 
a  deficiency  of  6,653,676^;  and  in  1866,  a  deficiency  of 
8,496,311i.     In  1867,  there  is  an  excess  of  3,093,629/. 

Discount  and  Money  Market. — The  accounts  received 
from  the  country  concerning  the  harvest  are  divided,  but,  on 
the  whole,  though  not  very  encouraging,  are  not  so  bad 
as  to  engender  apprehension.  The  supply  of  money  is  most 
abundant,  and  the  daily  accruing  sums  in  the  joint  stock  banks 
and  discount  houses  now  appear  likely  to  be  employed  in  the 
public  funds,  inasmuch  as  the  scarcity  of  mercantile  bills  is 
more  and  more  felt.  The  supply  is  extremely  abundant,  and 
some  exceptional  operations  have  been  noted  at  1§  per  cent. 

The  current  quotations  for  mercantile  paper  having  various 
periods  to  run,  are  as  follows  : — 

30  to  60  days ]|  ^  percent. 

3  months 11  J  percent. 

4  to  6  months — Bank  bills IJ  2^  per  cent. 

4  to  6  months — Trade  bills     2  3  per  cent. 

The  allowance  for  deposits  at  the  joint  stock  banks  and 
discount  houses  is  as  follows  : — 

Joint  Stock  Banks    1  per  cent. 

Disconnt  houses  at  call    1  percent. 

Do.  with  seven  days'  notice     Ij  per  cent. 

Do.  fourteen  days ij  percent. 
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The  discount  quotations  current  on  the  bourses  of  the  chief 
continental  cities  are  as  follows  : — 

Bank  Rate.  Open  Market. 


Paris   .. 
Vienna 
Berlin .. 


Frankfort  ., 
Amsterdam., 
Turin  


Per  cent. 

I' 

4 

,  i^  adves  , 


Per  cent. 
2  i 
I' 

I'i  2 

2i 


Brussels 


Madrid    

Hamburg    

St  Petersburg., 


.  7  advances. 

93 

.  -4  ., 
.  3  J  advcs  .. 
.      .  5 


ni 


to  If  per 


In  the  Stock  Exchange,  money  commands   1-^ 
cent,  on  Government  securities  for  short  periods. 

Bullion. — 95,000Z  in  bars  has  been  to-day  sent  into  the 
Bank. 

The  return  of  the  Bank  of  France  issued  this  week  gives 
the  following  results  : — 

Increase.  £ 

Bullion 700,000 

•Current  accounts 480,000 

Advances 26,660 

Decbease.  £ 

Banknotes  840,000 

Treasury  balance 20,000 

English  Government  Stocks.  —  The  settlement  of  the 
account  which  took  place  to-day  was  made  the  occasion  of 
some  efforts  to  prove  the  existence  of  a  weak  open  speculative 
account.  So  far,  however,  from  true  do  such  statements 
appear,  that  over  a  million  of  stock  has  been  paid  for  by 
banks  and  other  institutions  unable  to  find  any  better  em- 
ployment for  part  of  the  surplus  funds  at  their  disposal.  That 
fitock  is  far  from  plentiful  is  also  evidenced  by  the  rate  of 
continuation  wMch  barely  exceeded  2  per  cent.,  and  which 
averaged  1^  to  1|  per  cent,  for  the  month.  The  purchases 
made  on  Wednesday  and  Thursday  to  a  large  'amount  for 
investment,  also  served  to  reanimate  prices,  and  as  the  Govern- 
ment broker  is  expected  to  purchase  upwards  of  half-a-million 
of  stock  during  this  and  the  coming  month,  the  comparative  want 
of  stock  seems  likely  to  be  prolonged.  New  3  per  Cents,  and 
Eeduced  which,  during  the  cotton  crisis,  descended  to  near 
2  per  cent,  below  the  price  of  Consols,  in  consequence  of  the 
continuous  realisations  of  the  societies,  and  others  affected 
thereby,  bave  recovered  to  f  per  cent,  below  the  quotation  of 
Consolidated  3  per  Cents.  This  upward  movement  is  distinct 
proof  of  the  course  of  investments  now  making,  and  made, 
during  the  past  five  or  six  months,  in  which  time  the  advance 
has  occurred.  Consols  close  94f  to  94^  for  September 
account,  and  94^  for  Money.  New  3  per  Cents,  and  Re- 
duced, 94i  to  94f.     India  5  per  Cents.,  112|  to  113^. 

Exchequer  Bills  are  unaltered  at  the  following  quotations  : — 

Exchequer  bills,  June,  1867,  2^  per  cent 23s  to  26s  prem. 

ditto  March,  1867,  3  per  cent 24s  to  283 

India  bonds  due  May,  1868,  5  per  cent C3s  to  GBs 

Foreign  Stocks. — The  most  remarkable  feature  is  the 
failure  of  the  application  to  the  public  on  behalf  of  the  Eus- 
sian  Government  for  the  loan  of  12,000,000/,  published  last 
week.  Eussia  for  a  long  time  back  has  been  a  constant  bor- 
rower ;  and,  this  year,  had  the  present  loan  been  taken,  three 
different  new  loans  would  have  been  quoted  on  the  market. 
In  Paris,  the  applications  appear  to  have  been  as  little 
numerous  as  here,  and  the  supply  demanded  by  the  Govern- 
ment at  St  Petersburg  will,  probably,  bo  relegated  to  a 
season  of  greater  confidence,  and  of  less  suspicion  than  the 
present.  The  Spanish  Passive  bondholders  have,  at  a  full 
meeting,  decided  to  refuse  the  terms  proposed  by  the  Spanish 
Government  for  the  conversion  of  the  bonds.  The  chair- 
man of  the  bondholders'  committee,  who  had  very  in- 
judiciously thrown  all  his  personal  weight  into  the 
question,  and  against  the  resolution  as  well  as  the  interests  of 
the  bondholders,  has  resigned  his  seat,  and  has  been  replaced 
by  the  proposer  of  the  resolution,  by  which  the  settlement 
decreed  was  rejected.  In  other  foreign  stocks  little  change 
has  occurred.  The  improved  and  improving  condition  of 
Turkey  has  led  to  some  advance  in  stocks,  and  chiefly  the  5 
per  Cents,  of  the  Empire.  Danubian  8  per  Cents,  have  gained 
triflingly  on  the  7  per  Cents.,  rather  in  consequence  of  the 
limited  state  of  the  market  than  from  any  actively  supported 
demand.     Italian  5  per  Cents,  remain  heavy  and  without  im- 


provement.    The  closing  prices  of  stocks  dealt  in  to-day  are 
subjoined  : — 

Brazilian  4^  per  Cents.,  1852,  65  to  68 ;  ditto,  1863,  63 
to  65  ;  ditto  5  per  Cents.,  1865,  74  to  75.  Chilian  6  per 
Cents.,  1867,  81  to  83  ;  ditto  scrip,  50/  paid,  2^  to  li  dis, 
Danubian  Principalities  3  per  Cents.,  1867,  60.  Egyptian 
7  per  Cents.,  1864,  82  to  84  ;  ditto  100/  bonds,  85  to  86 ; 
ditto  Government  Eailway  debentures,  81  to  82.  Greek  5  per 
Cents.,  13  to  14.  Mexican  3  per  Cents.,  15^  to  15|.  Peru- 
vian 5  per  Cents.,  1865,  64  to  67.  Portuguese  3  per  Cents., 
39  to  40.  Eussian  5  per  Cents.,  1822,  85  to  87  ;  ditto  4i 
per  Cents.,  1850,  85  to  87 ;  ditto  3  per  Cents.,  1859,  51  to 
53  ;  ditto  5  per  Cents.,  1864,  87  to  89  ;  ditto  Anglo-Dutch, 
85  to  86.  Spanish  3  per  Cents.,  34  to  35  ;  ditto  New 
Deferred,  31  to  32  ;  ditto  Certificates,  lof  to  16;!.  Turkish 
6  per  Cents.,  1854,  78  to  80  ;  ditto,  1858,  58  to  59  ;  ditto 
5  per  Cents.,  1865,  30^  to  31.  Venezuela  6  per  Cents.,  1864, 
18  to  21. 

French  3  per  Cent,  rentes  close  at  69. 32^  for  the  next 
account. 

Subjoined  is  a  list  oi  tne  highest  and  lowest  prices  ol 
Consols  every  day,  and  the  closing  quotations  of  the  principal 
English  and  foreign  stocks  last  Friday  and  this  day  :— 

CONSOLS. 
Money.  Account. 


Lowest. 

Saturday 9+ 

Monday 94i 

Tuesday 94i 

Wedneaday  S4 

Thursday 94J 

Ciiday  94f 


Hipliest. 

94i  . 

94S  . 

9H  . 

941  • 

94i  . 

94i  . 


Lowest. 

..  94 

..  94} 

...  94i 

...  94 

...  94* 

,..  94j 


HtRTliet'. 

94i  . 

94|  . 

84i  . 

944  . 

94i  . 

94f  . 


Exchequer  Rills. 


March. 


June. 


24s  pm 

21s  pm 
24s  25sp 


Closing  prices  Closing  prices 

last  Friday.  this  day 

S  per  cent  consols,  account ...    94^1  _  94g  f 

—  —        money  ...    94  4  94j  f 

New  3  per  cents..., 931  j  94}  f 

3  per  cent,  reduced 93J  |  94}  f 

Excheqaer  bills 25s  288  pm  228  23s  pm 

—  —    June    23s  248  pm  22s  2S3  pm 

Bank  stock  2o9  61  260  2 

East  India  stock 220  22  220  2 

—  5  per  cents.  lllf  111  112  13 

Dutch  2  per  cents   641  H  64i  6i 

—  4  per  cents 80}  7i  8fiJ  7 

Egyptian  7  per  cents,  1862  ...    88  S  88J  4J 

—  —  1864  ...    82}  i  82}  i 

Mexican  3  per  cents   15}  \  l^i  \ 

Granada  2  per  cents 12  13  12  i 

Peruvian  | 65  i  64j  6} 

—  1862 „ G4i  51 

Portugue.w,  1866 39  40  89}  f 

Russian  6  per  cents,  1822 87  8  .« 35}  6} 

—  —        1862 86}  7  85}  } 

Sardinian  6  per  cents 70}}  70}  1} 

Spanish  3  per  cents 35  6  34}  5} 

—  8  per  cent  deterred ...    31}  |  812 

—  Passive  21}  22  21}  f 

—  Certificaies 16}  }  16}  } 

Turkish  6  per  cents',  1864 784  9} 

—  1858 68}  I  68}  9} 

—  1862 57  8  56}  } 

Turkish  6  per  cent.,  1866 102J  3{  181}  24 

Venezuela  6  per  cents    20}}  18}  19} 

Italian  6  per  cent.,  1861 48}  9}  48}  j 

New  Rus  iian  Railway  Loan 

English  Eailway  Stocks. — The  passing  of  the  Great 
Eastern  Eailway  Company's  Bill,  and  the  knowledge  that  the 
Chatham  and  Dover  Bill  is  in  committee,  have  had  a  good 
effect  on  the  markets.  The  successful  issue  of  London  and 
Brighton  Eailway  Stock  has  also  exercised  a  favourable  influ- 
ence. The  dividends  declared  are  rather  below  those  ^clared 
last  year,  but  they  are  not  so  low  as  had  been  prophesied,  and 
apparently  even  hoped  for  by  the  very  numerous  bear  specu- 
lators in  the  markets.  No  other  cases  of  extreme  disaster 
than  those  actually  under  treatment  are  known  at  present  in 
the  railway  world,  and  there  is  reason  to  hope  that  the  old 
adage  relating  to  the  improvement  that  follows  when  things 
have  been  at  the  worst  is  on  the  point  of  being  fulfilled.  At 
any  rate,  the  temper  and  tone  of  the  markets  has  altered 
materially,  and,  without  the  intervention  of  the  public,  who 
have  not  counted  for  much  throughout  the  course  of  dealings 
by  which  the  markets  have  been  affected,  a  general  improve- 
ment has  this  week  taken  place,  and  to-day  the  markets  close 
at  a  considerable  advance  on  the  opening  prices. 

RaILWAT  DIVIDE.VDS. 


Corresponding 
Half-Tenr, 
186G. 


Bristol  and  Exeter  

Great  Northern    

London  and  South-Western 
London  and  North-Western 

London  and  Blackwall  

Midland 


^ 

6 
4 
6 

G 


Indian  guaranteed  railway  stocks  and  colonial  securities 
generally  have  held  Ann,  without  any  material  variations  in 
price  having  been  recorded.  The  Great  Indian  Peninsula  and 
the  East  India  railway  stocks  especially,  are  well  supported. 
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Foreign  railway  shares  mostly  remain  dull,  with  very  little 
animation  of  business.  Lombardo-Venetian  shares  are  an 
exception,  and  have  improved. 

Subjoined  is  the  usual  list  of  the  closing  prices  of  the  prin- 
cipal railway  shares  last  Friday  and  this  day  : — 


RAILWAYS.' 
Closiiif?  price* 
last  Friday. 

BrUtol  uiil  Exete  .....~ 78  80 

Ciledonlan   108  110 

Great  Kanccm ».    !<>)  ( 

Great  Northern   113 

—  A  Stock  Ill 

Great  Western 4U 

Lancashire  and  Yorkahire 127  J 

London.IJrighton.and  S.Coaat    4Iti  | 
London,  CJiatham,  and  Dover    15j  } 
Lenelon  an.l  Nortli-West^rn...    loaj  10| 
London  and  Soutli-Weatern...    74  ti 

Metropolitan    llOf  20^ 

Midland lllj  i 

North  British  SOi  i 

North-Eastem— Berwick lOUj  J 

—  York   PO  2 

North  Staffordshire 60  5 

Oxford,  vreat  Midland 

South-Eastern 62J  3} 

South  Wales m.    ... 

BniTISH   FosgESSlUKS. 

Bombay  and  Baroda lOOi  1 

East  Indian  guar  5  per  cent...  108|  } 

Grand  Trunk  of  Canada  16  i 

Great  Indian  Peninsula  g  5  pc.  107|  f 

Great  Western  of  Canada 14i  | 

Madras  guar  6  per  cent lOOJ  1 1 

Bclnde  puar  6  per  cent Oiij  lOOJ 

—    Delhi  shares  guar  8  p  c  100  1 
FoHHiGN  Sharks. 

Bahia  and  San  Ifrancisco 12| 

Dutch  Khcnisb Sj  4  pra 

Eastern  ol  France  20$  Ij 

Great  Luxembourg lU^ 

^lortjlcrn  ot  France 40 

Paris,  Lyens,<bMediterranca]:  2ii  5i 

Paris  and  Orleans  845  H 

Bambrc  and  Meuse C|  { 

8.  Aublrian.tLomb.- Venetian  14^  i 

Kecife  and  San  Francisco 9i  loi 

Western  a  N-Wstrn  ol  France  22  3 


Closing  piles 
this  day, 

...  784  9» 

...  lOi)  11 

...  29  i 

...  Ill  12 

...  IIIJ  121 

..  44i  i 

...  128J  9J 

..  m  ij 

..  16  17 

..  114  i 

..  77J  8J 

>  126  i 

..  US  i 

..  31  2 

..  104  5 

..  92  8 

..  63  6 

..  24  27 

..  6C  i 


101  2 
108j  9i 
16J  17 
MI7J  8 
14J  15} 
101  2 
99^  lOOi 
99J  lOOi 

13  14 
a   J  pm 
•-■04  14 
lOf  J 
45  6 
S44  S» 
S4i  5} 

ei  i 

141  15 

9  10 
22  3 


Miscellaneous  shares  have  not  varied  in  price  during  the 
early  part  of  the  week,  but  yesterday  and  to-day  International 
Financial,  General  Credit,  and  Hudson's  Bay  shares,  have  all 
advanced. 

Banking  Shakes. — English  Joint  Stock  Bank  shares 
continue  to  be  very  dull.  The  dispersion,  under  the  opera- 
tion of  Mr  Leeman's  Act,  of  the  speculative  buyers,  who 
acted  as  reservoirs  whenever  exceptional  supplies  of  shares 
were  made,  has  naturally  in  some  degree  impaired  the  price. 
Sellers  now  are  compelled  to  reduce  their  price  of  offer  in 
order  to  tempt  exchanges  of  investment ;  and,  at  a  moment 
like  the  present,  the  operation  is  attended  with  little  facility, 
and  hence  the  constant  decline  in  prices.  The  foreign  banks, 
on  the  contrary,  whose  shares  are  transferable  from  hand  to 
hand,  those  of  the  Imperial  Ottoman  Bank  and  the  Anglo- 
Austrian  Bank  appear  to  be  in  request,  and  the  quotations  of 
their  shares  in  both  instances  show  an  advance. 

Exchanges.— The  rate  on  Paris  is  higher,  and  there  was  a 
little  more  animation. 

BuLLiOK. — The  following  is  the  weekly  circular  of  Messrs 
Pixley,  Abell,  and  Langley,  on  the  transactions  in  bullion 
during  the  week,  and  in  Indian  rupee  paper  :— 

Gold. — The  arrivals  from  the  United  States  have  continued  during  the 
past  week;  they  consist  of — 311,000/  per  Scotia,  from  New  York; 
30,000/  per  Hermann,  from  New  York ;  31,300/  per  City  of  Antwerp, 
from  New  York  ;  7,000/  per  Allcmania,  from  New  Y'ork ;  05,000/  per 
Virginia,  from  New  Y'ork ;  19,2'JO/  Oneida,  from  Brizils — total,  4G3,5'J0/. 
The  Bank  has  received  257,000/  of  the  above,  and  the  balance,  consist- 
ing of  eagles,  has  been  taken  for  the  continent,  although  the  demand  is 
not  so  brLsk  as  it  was  a  week  ago. 

Silver. — The  Hermann  has  brought  about  75,000/  in  Dore  silver. 
The  m.irket  for  fine  bars  remains  very  quiet,  the  only  demand  being  for 
the  continent ;  the  price  is  at  last  quoted  GO^d  per  oz  standard. 

Mexican  Dollars. — During  the  last  few  days  arrivals  from  New 
Orleans  and  New  York  have  come  to  hand,  consisting  of  about  $800,000. 
Some  of  the  earlier  parcels  were  placed  at  5'JJd  per  oz ;  the  demand 
having,  however,  ceased  for  the  present,  that  price  cannot  now  be 
obtained. 

Exchange  on  India  for  drafts  by  the  banks  is  firmer.  60  days'  sight 
bills  are  Is  lid  to  Is  ll^d  per  rupee.  The  council  drafts  sold  yester- 
day were  allotted  as  follows  : —Bombay  at  Is  ll^d,  50  per  cent.; 
Calcutta  and  Madras  at  Is  llj»d  in  full.  Sales  of  these  drafts  have  siuco 
been  made  %t  Is  lljd. 

India  Government  loan  notes  are  -weak,  but  without  much  change. 
i  per  Cents,  may  be  quoted  8G  to  87 ;  5  per  Cents.,  102  to  103  j  and 
5i  per  Cents.,  107  to  108. 

Quotations  for  Bullion. — Gold — Bat  gold,  77s  9d  per  oz  std  ;  ditto 
fine,  778  9d  per  oz  std,  last  price ;  ditto,  retinable,  778  lid  per  oz  std. 
Spanish  doubloons,  75s  Gd  to  7Gs  per  oz ;  South  American  doubloons, 
738  9d  per  oz ;  United  States  gold  coin,  7G8  3d  per  oz.  Silver — 
Bar  silver,  5s  UJd  per  oz  std,  fiat ;  ditto,  containing  five  grains  of  gold, 
OS  OJd  per  oz  std ;  fine  cake  silver,  5s  S^d  per  oz ;  Jlexicim  dollars, 
*3  ll^d  per  oz,  last  price.  Quicksilver,  G/  17s  per  bottle  ;  discount,  3 
\  per  c*ut.  "ill 


The  biddings  for  bills  on  India  took  place  on  Wednesday 
last,  at  the  Bank  of  England.  The  amounts  allotted  were ; — 
To  Calcutta,  167,300/;  to  Madras,  21,000/;  and  to  Bombay, 
100,000/.  The  minimum  price  was  fixed  as  before,  at  Is  lid 
per  rupee  on  all  the  Presidencies.  Tenders  at  Is  ll^d  on 
Calcutta  and  Madras  will  receive  in  full ;  those  at  that  price 
on  Bombay  about  48  per  cent. ;  all  lenders  above  that  price 
will  receive  in  fuU. 


The  failure  of  Messrs  Joseph  Whitchouse  and  Sons,  of 
West  Bromwich,  has  been  announced  in  advices  from  Wolver- 
hampton. 

Messrs  E.  L.  Jones  and  Son,  engineers  and  ironfounders, 
are  stated  to  have  arranged  to  pay  their  creditors  lOs  in  the  £ 
by  instalments  ranging  over  eight  months. 


COUHSE  OF 

THE  EXCHANGES. 

Time. 

Tuesday. 

1         Friday. 

Prices  negotiated 

'Prices  negotiated 

on  'Change. 

*n  'Change. 

AniBtcrdam          ^       «       ~<       ••• 

short 

U  174 

11  184 

11  17{l    11  184 

Ditto      M. 

3  ms. 

11  li)J 

12    Oi 

11  19J      12    Ci 

Botteidam...       „ 

*- 

11  19| 

12     04 

11  191      1-2     OJ 

Antwe-p M« 

— 

25  Ji 

2i42i 

!     26  374      M«4 

Brusse's      •«#        ... 

— 

25  36 

86  424 

26  874 

36  424 

Hamburg 

— 

13     9a 

19     »| 

It     94 

13     »i 

short 

84  12J 

26  20 

2)  26 

26  25 

Ditto 

3  ms. 

26  32i 

25  374 

26  324 

25  374 

Marseilles 

— 

26  32J 

26  40 

26  32J 

2.S  40 

Frankfort  on  the  Main 

— 

120i 

1201 

120 

120( 

Vienna       

^ 

12  95 

13     0 

12  824 

12  9C 

Trieste       

— 

12  95 

13    0 

12  82] 

12  SO 

Petersburg 

— 

31i 

32J 

32 

321 

Berlin         

*- 

6  26 

6  26i 

6  2e 

fi  26i 

Madrid       

— 

48i 

49i 

48i 

\^ 

Cadiz         

— 

49* 

m 

491 

Xeghom     ... 

... 

27  124 

27  20 

27  15 

27  20 

Milan         

•- 

27  124 

27  20 

27  15 

27  20 

— 

27  12S 

27  20 

27  15 

27  20 

Naples       

— 

27  124 

27  20 

27  15 

27  20 

Palermo      

^ 

27  124 

27  20 

27  15 

27  20 

Messina      

-« 

27  12i 

27  20 

27  15 

27  20 

Lisbon        

— 

62 

621 

62 

»2i 

Oporto        M4 

— 

52 

»2t 

62 

«2i 

Rio  Janeiro          •••       ... 

— 

••• 

•» 

•*• 

New  York...       ^       

"~ 

... 

••a 

••• 

••• 

il'OKElUM  KATUS 
Latest 
Oatet 
PaiU Aug.    9  ...m 


Antwerp 

Amsterdam.. 


Hamburg 

St  Petersburg.. 

Lisbon 

Gibroltar 

New  York  ..... 
Jamaica  ..m.^. 


Havana  ........ 

Kio  de  Janeiro 
Baliia  

Pernarabuco  ... 
Buenos  Ayrea... 

Flnjcapore   

Ceylon 

bjinbay 

Calcutta 

Hong  Kong 

Mauritius.^ 

Svdnev 


VAlparaUo . 


—  9  , 

—  9  . 
.    —       9  , 

—  9  , 

—  9  , 

—  i  , 

—  i  . 

—  6  , 
Juy  10  . 

—  10  . 

—  10  . 

—  20  . 

—  9  . 

—  13  . 

—  16  . 
June  20  . 

—  12  . 

—  17  . 
July  a3  ., 

—  2-2  . 
July  12  . 
June  IS  . 

—  1  . 

—  17  . 


UF  BXCHAXttl::  CIM  LOMUOh. 

Bates  ot  Excnange 
on  LiODdon. 

25  15  >....       S  days' sight 

25  30  ......      t  months'  dat« 

26  174  20  ......      S  days'  aigU 

11  89 
11  85 
13  7i 
13  04 
32i 
63 

iSOJ  i 
109  J 
2  per  cent 


14  per  cent 

4  per  cent 

154  per  cent 

21}  J 

211  2 

214  * 

m 

4sG4d 

28  24d  per  cent. 

In  lljd 

Is  ll£d 

4i  54d 

6  6  per  cent 

14  rtrcent 

44J  64 


2  months' d*t* 
8  days'  sight 
8  months'  date 
8         — 

80  day'  sipht 
8  months'  date 

60  days'  sight 

80  — 

80  — 

90  — 

n      — 

60  — 

60  — 

60  — 

60  — 

6  moutLs'  Eight 

6  — 

6  — 


90  days' algiit 

30  — 

60  — 


COMPARiVTira:  EXCHANGES. 

The  quotation  of  gold  at    Paris  is  about    at   par,   and  the  short 
exchange  on  London  is  25f  IT^cperl/  sterling.     On  comparing  these 
rates  with  the  Knglish  Mint  price  of  3/  17s  lO^d  per  ounce  lor  standard 
gold,  it  appears  that  gold  is  at  about  the  same  price  in  Paris  and  Lon 
don. 

The  course  of  exch.'mpe  at  Xew  York  on  London  for  bills  at  60  days' 
sight  was,  on  the  5th  iust.,  110  per  cent.  At  this  rate,  there  is  a  profit 
on  the  importation  of  gold  from  the  United  States. 


LONDON  EXCHANGES  ON  INDIA,  *a 
August  10. 

60  data. 

Calcutta  Is  114d 

Madras Is  114d 

Bombay  „...      Is  Il4u       ~.. 

UaurltiuB M........    1  p  c  die  ........ 

Colombo M. par 

Singapore    ...  ^ 4s  b'd  

Hong  Kong „..       48  6d  _... 

Sydney 2  p  c  dis      

Melbourne  2  p  c  dis      

Bills  with  documenis  atuched  against  indents  and  coDsignuiems  ler  India  vary 
acculding  to  amounts,  and  the  security  which  they  oHer. 


SOdtyi. 

.    Is  114  id 

,    Is  114a 

Is  114  4d 

par 

4  par 

4s  C4d 

4a  6«d 

1  p  cdia 

'   p  c  diB 


DOCKS. 


Stock  01 
£)liares. 


656681 
*5SCC9:; 
ll  62500; 

»S3fHl 


Dividend 
pcraanum. 


U  per  cent 
J/  per  cent 
U  per  cent 
jl  ptr  cem 
GtytT  cent 


East  and  West  India  

Loudon  aiul  St  Katherlne    

Do  Debenture  titock  4  percent 

Southampton 

Surrey  Commercial  Dock  


Shares. 


Stk 

li-lk 
6tk 
Stk 
Stk 


£  B 

100  « 

100  0 

100  0 

100  0 

100  0 


Price 
per  Share 


124  2* 
64  6 


Aug. 


10.  1867.] 


THE  ECONOMIST. 


911 


BANKERS'    PRICE    CURRENT. 

PRICES  OF  ENGLISH  STOCKS. 


Sat. 


3  per  Cent  Consols 91  i 

Do.  for  account  Sept.  10 J9i  J 


9.5{ 
93f  } 


3  per  Cent  Reduced 

New  3  per  Cent  , 

New  3}  per  Cent  Jan.  1894  ... 

New  2}  per  Cent.  Jan.  1894  ... 

New  5  per  Cent  ,7an.  1873 

Annuities,  Jan.  1880  

Do.  April  188.5  

Do.  (Red  Sea  Tel.)  Aae.  1908 

Exchequer  Bills,  l,000;3&21pc 
Ditto  50  I     — 

Ditto   100/  and  200;     — 

Bank  Stock,  fij  prct  last  hf-yr 
Do.  for  account  Sept.  10    ... 

Indian  Government  Securities. 

India  Stock,  10  j  p  c  April  1874 
Do.  for  account  Sept.  10  ... 
Do.  5  per  Cent  July  1880  ... 
Do  4  per  Cent  Oct  1888  ... 

Do.  do.  Certificates 

Do.  Enfaced  Paper4  pr  Cent 
Do.  do.  5  pr  Cent  Jan.  1872 
l)o.  do.  SjprCent  May  1879 
Do.  do.  5  pr  ct  liupce  Deben 
Do.  Debcnt  5  p  c  Aug.  1873i65s  p 
Do.  Bends,  6  per  Cent  1,000? 
Do.  Do.  under  1,000<  I 


222  20 

mj'isj 

891  i 


1011 


Hon. 


■mi 

9H? 
H{  4 

14 


13  1-16 


220  22 


112i 


102i  i 

\oi"i 

105j 
708  p 
688  6osj 


Taei, 

94J  i 
94i  i 
94  3S 
935 


■243  p 


112  f 
100 

87  '"' 

102|  3 

lOlj" 

08  p 
6.5s  p 


94  4 
04 

331  i 
93=  5 


Wed.      Thnr. 


260 
S20 

m'i't 


03  p 


94}  f 
944  ( 
94  3{ 
935  4 


34s  p 

262"(i3 

222  20f 
112"i"l3 


8Gi 
1024  3 

10l'j"2 


rii. 

9l|j  J 
94i  J 
944 


13J 

24s  2',5sp 
260"' 

220  22 
113"* 

103"" 


PRICES  OP  FOREIGN  STOCKd. 


50  7} 


334 
i-'i'i 

:i" 


Argentine  Republic  6  per  cent 

Austrian  Bonds  1859 

Brazilian  6  per  cent 

Do.  44  per  cent  18.52,  18S8,  and  1860 

Do.  4J  per  cent  1863  

Do.  6  per  cent  1865 

Do.  lOOi  Bonds         „. 
Buenos  Ayres  6  per  cent     

Do.  1  per  cent  (Deferred  8  per  cent) 
Chilian  6  per  cent      

Do.  3  per  cent 

Do.  44  per  cent       

Do.  0  per  cent.  B 

Do.  G  per  cent.  1867 

Do.  Scrip.  50/ paid 

Colombian  6  per  cent ... 

Danish  3  per  cent  1825        

Do  4  per  cent  1850  and  1861 

Do.  4  per  cent  1863  

Do.  5  per  cent  1864 

Do.  6  per  cent  Govemmnt  Deben.  1855-S 

Do.  5  per  cent  Govemmnt  Deben.  1869-72 

Do.  6  per  cent  Governmnt  Deben.1873-77 
Danubian  Principalities,  7  per  cent. 

Do.  1867  8  per  cent 

Equador  New  Consolidated  1  per  cent 

Do.  Provincial  Land  Warrant      ... 
Egyptian  7  per  cent 

Do.  Second  Issue    «.       

Do.  100/  Bond!        

Do.  1864,  7  per  cent 

Do.  100/  Bonds        

Do.  Government  Railway  Debentures  7  pc 
Greek  6  p  c  1824-25.  ex  Coup.  orlg.  attaohd 

Do.  Coupons 

Italian  5  per  cent  1865 

Do.  5  per  cent  (Maremmana Railway)  ... 
Mexican  3  per  cent 

Do.  1864        

Do.  6  per  cent  Anglo-French     

MontevideAn  European  6  per  cent 

Moorish  (Imperial)  6  per  cent        

New  Grenada 

3  per  cent  ditto 

Do.  Deferred , 

Do.  Land  Warrants  (Ho'tarea)  _ 
Peruvian*  p<;r  cent  18liS     

Do.  44  per  cent       

Do.  4  j  per  cent  (Uribarren)         

Do.  3  per  cent         

Do.  44  per  cent  1862  

Portuguese  3  per  cent  1853 

Do.  3  per  cent  1806,  57,  69,  CO,  62,  and  6S 
Russian  6  per  cent  in  £  Sterling    ... 

Do.  44  per  cent  1850  

Do.  44  per  cent  1860         

Do.  3  per  cent  1859 

Do.  5  per  cent  1662 

Do.  6  per  cent  1864 

Do.  5  per  cent  Anglo-Dutch  18C6. 

Do.  do,  i-0/  paid       

Sardinian  5  per  cent ... 

Spanish  8  per  cest 

Do.  3  per  cent  Deferred 

Do.  Passive 

Do.  Com.  Cert  of  Cotip.  not  funded 

Bwedieh  44  per  cent  1864      

Turkish  6  per  cent  1854      

Do.  C  per  cent  1858 

Do.  do.  100/  Bonds 

De.  6  per  cent  1862 

Do.  lUOi  Bonds        

Do.  t)  per  cent  1863 

Do.  5  per  cent  IStii 

Do  6  per  cent  180'i 

Do.  4  per  cent  Guaranteed  

Venezuela  3  per  cent 

Do.  6  per  cent  1862 

Do.  6  per  cent  1864 

Do.  14  per  Lent        

Dividends  on  tlie  above  payable  in  Lonion. 

Austrian  6  per  cent.  Ex.  10  (Icrlna 
B^tgiau  24  per  cent.  llix.  25  iraiica 

Da  44  per  oeut  Ex-  25  franca     

Djlcli  :ij  per  cent  £x.  12  GulL     

Do.  4  per  ceut  certnica'.e* 

Italian  it  per  c«uu  is61,  ijx.  26  franca     ...  48}  4 


Mon. 


67 
63i 
75445 


745 


824 


58  9 

i-'i" 


344 

86|  4 

Si'i' 
Slf  2 


Hi 


Tues.   Wed.   Thnr. 


654 
635 
75  i 


24  12 


64  S 


Si 


S65 
865  5i 


If 
2I3 


..J7S4 

574 

mi 
1014 


754 

194" 
87  6  J 
80 


i5j 
30  8 


f5  4 
olj  2J 

2Ui 
16f  i 

79  " 
59  4 

56'4"6 
So'i'i 


S24  I 
85  44 

12?" 


64i 


394  { 

86 


&8i  9 
854  i 
794 

35'" 
3  If 
20j 
16 


574  6i 

3oTi 


545 


341 


85i  5 


394 
67 
6J  6 


854  1 
86J"j 

;oV 

d 
31J 
21  4 

s"j 


56» 
i6|  4 

m'i 


75 
754 


9i 
.584 


854 
86j 
62f 
854  4 

13" 


154 

H 


Ml  5 
76™ 

87J" 


55j    ; 

S75 


21 
164  4 

79r84 
59 

568" 
674 

m'i 


Fri. 


65 
63 
75  4{ 


:i24   2 
48  4 


its 

474 


874  i 

lag 


82i  34 
854  6 

134 

714" 

I54" 


654 


77  6 

■'Hi 

16  4 

364  54 

.514" 

87"5 
86  5{ 


15 
:<1{ 

16i"i 

76i' 
59 

574" 

m'i 


JOINT  STOCK  BANKS. 


No.  of 

Dividends 

. 

Prtcf 
peraaue 

fhares. 

nerunniim 

Karnes. 

Sharea. 

PiUl. 

;e 

« 

• 

d 

40000 

... 

Abts,  Limited  (A^          

10 

1! 

0 

n 

SOOOO 

Ditto  (B) 

10 

10000 

5/  per  cent 

Albion       

.    50 

1.1 

0 

0 

40000 

41  per  cent 

Alliance  Limited 

100 

76 

n 

n 

100000 

9/ per  cent 

Anglo-Austrian 

20 

6 

0 

0 

8J 

40000 

... 

Anglo-Egj-ptlan  Limited 

60 

20 

0 

0 

16000 

... 

Anglo-Italian  Limited 

20 

15 

n 

0 

30000 

124  pr  cent 

Anstralasia 

40 

40 

0 

n 

634  3 

12500 

... 

Bank  of  British  Columbia 

IS 

20 

0 

0 

Ditto  New  issued  at  2/  pm  ... 

20 

A 

n 

0 

10000 

18J  pr  cent 

Bank  of  Egypt    

ib 

16 

n 

0 

25000 

ij  per  cent 

Bank  of  Otago  Limited 

20 

10 

n 

0 

JOOOO 

10/  pr  cent 

Bank  of  Victoria,  Australia      ... 

SO 

?5 

0 

0 

80000 

17/  pr  cent 

BankofNewZraiand     

10 

10 

0 

0 

17  19 

20000 

... 

British  and  Californian  Limited... 

SO 

7 

10 

0 

20000 

9/  per  cent 

British  North  America 

60 

m 

n 

0 

40000 

5/  per  cent 

Cliartered    Bank.  India,   Aus- 

tralia, and  China      

20 

?n 

0 

n 

30000 

«(  percent 

Chartered  Mercantile  of  India, 

London,  and  China 

26 

w 

n 

n 

26  S 

50000 

10/  pr  cent 

City 

20 

10 

0 

n 

12  11 

HOOOO 

12/  prcent 

Colonial     

loo 

ifi 

n 

0 

150000 

5  per  cent 

Consolidated  Bank  Limited 

10 

4 

0 

n 

*i 

iOOOO 

1  per  cent 

Do  New 

10 

4 

n 

0 

15000 

1 1  per  cent 

Delhi  and  London  Bank,  Limited 

60 

?5 

0 

0 

20000 

5/  per  cent 

East  London  Limited      

60 

6 

n 

0 

40000 

4  per  cent 

Eastern  Exchange,  Limited      ... 

20 

H 

0 

0 

SOOOO 

8/  per  cent 

English  and  American,  Limited.. 

80 

10 

0 

0 

SOOOO 

6  per  cent 

English  Bank  of  Rio  de  Janelro,L 

20 

10 

n 

0 

SOOOO 

7/  per  cent 

English,  Scc't'sh,  k  Australian 

Chartered         

20 

20 

n 

0 

20000 

... 

English  and  Swedish  Limited    ... 

60 

?5 

0 

0 

22500 

8/  per  cent 

Imperial,  Limited..,        

100 

211 

0 

0 

184 

202600 

8/  per  cent 

Imperial  Ottoman 

20 

10 

0 

0 

8i 

6000 

10  percent 

Ionian         

25 

?5 

0 

0 

6000 

10  percent 

Ditto  New          ...        „. 

25 

6 

0 

0 

lOOOOO 

4/  percent 

Land  Mortgage  Bank  of  IndiaLlir. 

20 

4 

0 

0 

COOOOOi 

5  per  cent 

Do  5p  c  Deben.  1864,  for 30  yrs 

100 

100 

0 

0 

82  6 

20000 

74/  pr  cent 

London  Bank  of  Mexico  &  South 

America,  Limited      

60 

70 

0 

0 

15000 

... 

London  and  Brazilian  Limited... 

100 

45 

0 

n 

21 

22000 

... 

Do  New 

20 

7 

10 

0 

5000 

10  per  cent 

London  and  River  Plate,  Limited 

100 

40 

0 

0 

20000 

10  per  cent 

Ditto  New,  issued  at  14  pm  ... 

25 

10 

0 

0 

... 

20000 

10  per  cent 

Ditto  New         CO        

25 

10 

n 

0 

50000 

9/  per  cent 

London  Clirtd  Bank  of  Austral. 

20 

'20 

n 

0 

87600 

28  pr  cent 

Loi.dcu  and  County 

50 

20 

n 

n 

54{  S 

12600 

... 

Ditto  New         

69 

4 

0 

0 

72000 

25/  pr  cent 

London  Joint  Stock 

50 

16 

0 

0 

334  8 

25000 

4  per  cent 

London  and  South  African 

20 

20 

0 

0 

10000 

6/  per  cent 

London  and  South  Western  Lim. 

100 

20 

0 

0 

13 

6000 

7/  per  cent 

London  and  Venezuela  Limited.. 

50 

17  10 

0 

... 

BOOOO 

28/  pr  cent 

London  and  Westminster 

100 

'20 

0 

0 

83  90 

10000 

5/  per  cent 

Merdiant  Bank  Limited 

100 

2R 

n 

0 

6{;oo 

6/  per  cent 

Ditto  New         

100 

20 

0 

0 

... 

60000 

... 

Mercsntilc  and  Exchange  Llmtd 

60 

12  10 

0 

20000 

5/  per  cent 

Metropolitan  Limited     

10 

10 

0 

0 

... 

8040 

6/  per  cent 

Midland  Bank  Limited 

100 

20 

0 

0 

100009 

12s  prcent 

National  of  Australasia 

6 

4 

0 

0 

30000 

6/  per  cent 

National  of  Liverpool  Limited  ... 

100 

16 

0 

0 

,^ 

10000 

24  pr  cent 

National  Provincial  of  England 

100 

42 

0 

0 

... 

66000 

24   prceni 

Ditto  2nd  and  3rd  issue 

20 

12 

0 

0 

... 

60000 

13iGs8dpc 

National 

60 

SO 

0 

0 

... 

60000 

18  per  cent 

New  South  Wales 

30 

20 

0 

0 

... 

64000 

6'  per  cent 

North  Western     

20 

7 

10 

0 

... 

60000 

12/  pr  cent 

Oriental  Bank  Corporation 

26 

25 

0 

0 

an 

22269 

74  per  cent 

Provincial  Banking  Corpor.  Lim. 

60 

10 

0 

0 

20/  pr  cent 

Provincial  of  Ireland 

100 

'26 

n 

0 

85  7 

4000 

20/  pr  cent 

Ditto  New         

10 

10 

0 

0 

<•• 

20000 

8  per  cent 

Sonth  Australia  .. 

16 

26 

0 

0 

••• 

17053 

1/  per  cent 

Standard  Bank  of  British  South 

Africa  Limited 

100 

26 

0 

0 

•  •• 

eios 

it  per  cent 

Ditto  New         

100 

10 

0 

0 

60000 

17  pr  cent 

Union  ot  Australia 

26 

36 

0 

0 

471 

10000 

... 

Union  of  Ireland  Limited 

100 

22 

0 

0 

80000 

20/'  pr  cent 

Ualoa  of  London 

it 

16 

0 

0 

39}  4 

COLONIAL  GOVERNMENT  SECURITIES. 


Amount 
of  Loan. 


£ 

60000 
100000 


•    pr  ct 

1    pr  ct 

I    pr  ct 

1    pr  ct 

1    pr  ct 

'i  pr  ct. 

24  pr  ct 

pr  ct 

pr  ct 

3    pr  ct 

3    prct 

24  pr  ct. 

3    iir  ct 

3    pr  ct 

3    pr  ct, 

24  pr  cl. 

pr  ct. 

pr  ct 

pi  ct 

pr  ct 

pr  ct 

-  >    pr  ct 

11 36800  .i4  pr  ct 
3671800  z4  pr  ct 
160000 '6  pr  Cl. 
10000002 J  pr  ct 
600000  ;■ 
looiio 

25001  ( 
21.0000 

lSi02ul 

7616,0  -" 

33i0il,. 

asLoOt' 

7000000 


2214806 
686808 
200000 


2.,4000 
100000 
250600 
lOoOOOl 
lOOOOOO 
200000 
200000 
200000 
SOOOOO 
io6500 
U6001  3 


DIv.  per 
Hf-year. 


a 

pr  ct 

3 

|l'Ct 

■i 
3 
J 
i 

pr  ct 
p.-  (t 
pr  Ct 

Dt  Cl 

i 

pet 
pr  Cl 

3 

prcl 

i 

pr  ct 

Name. 


Paid. 


British  Columbia,  6  per  cent,  Dec  31, 1872 

Do.  do.  do.     1895 

Canada  Govemmt  6  per  cent.  Jan.  «fc  July,  1877-84 

Do.  6  per  cent.  Ftb.  and  Aug. 

Do.  6  per  cent.  March  and  Sept 

Do.  6  per  cent.  Jan.  and  July | 

Do.  6  per  cent  Inscribed  Stock  

Cape  of  Good  Hope,  6  per  cent  Dec.  1873  

Do.  do.  Apr<tUctl890-1900 

Do.  do.  do         I680-8O: 

Do.  do.  Jan.  &  July,  1890-1 

Do.  6  pr  ct.  15  April  2t  16  Oct  1900, 

Ceylon  November,  1808,  6  per  cent « 

Do.  1878,        do I 

Do.  1872,        do ' 

Madras  Irrigation  and  Canal,  guaranteed  5  per  cent! 

Alauiitius,  b  per  cent  1873,  Jan.  and  July  ' 

Do.  1873,  do.  ' 

Do.  lS8i',  May  16  and  Nov.  >S    ... 

Do.  1896,  Feb.  and  Aug.  ..„ \ 

.Natal  Government  6  percent  \ 

:iew  iinmswicK  Governmt,  6  per  cent.  Jan.  tfe  Juiyi 

lNcw  South  Wales  Gov.  6  per  cent.  1871-6  JanJcJuly 

Do.  do.     6  prcent,  1888-93,  JanWuly 

.Sew  Zealand,  C  per  cent. 

Do.  6  per  cent 

Da  6  )tr  cent.  1891,  March  ana  Sept  ... 

Do.  6  per  cent  1891,  Juue  aud  Dec, 

Do.  6  per  cent.  1891  

.N'ova  Scotia  Government,  6  per  cent,  literimg  1876... 

-Queensland  Go-rtrnment  6  per  cent  Jan-  and  July.. 

i,  Aubiialian  Gov.  Cperceut  1808-69,  Jan.  aud  Jui> 

Do  do         XSfb  ana  upwardB,JauXJut) 

.'Ictoria  viOveruuieLt,  ti  per  ceuL  Jan.  und  July 

Do.  1891,  6  per  cent  Jan.  A:  Jul.v 

Do.  6  per  ceuu  April  aud  Oct  ... 


£ 

100 
100 
)9« 
IM 
190 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 

100 

too 

100 

100 
100 

100 

100 
100 
100 
100 

loo 

100 
10) 
lOJ 
loo 


Pricfc 


98{ 
97 

100 
82 
82 

103 

106 

105 

1044 
94 

103 

109J 

105 

100 

lU2t 

106 

106 

108 

101 
97 
95 
904 

»ij 

:o74 

1064 

106 

97 
S64 

lu« 

108  J 
111 


912 
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INBUKAHCE  COMPANIEa 


^0.  ot  DlTidond 
shards,  per  nnnnm 


25000 
MODO 
10000 

2400" 
8000 

60000 

JOOOf 
6000 

COOOO 
4000 
81C0 

4000O 
100000 

loono 

20000 
10000 

looon 

6000 

soooo 

20O0 
23000 
20000 
3400 
7600 
13463 
SOOOO 
1 0000 
IOlOOO 
30000 
49626 
87604 
B6862 
20000 
40000 
10000 
30000 
60000 
20000 
10000 
49410 
40000 
4000C 
40000 


S89320; 
1000001 
1600 


4000 

100000 

41200 

6000 


6  per  cent' 

fi  per  centj 
U}  prccnt 
6  per  cent 

10  percent: 

9  per  cent 
5  per  cent 

40  pc  &  b«! 
4|per  cent 
5  per  cent 

77  Ss'ii'd  pc 

11  28  Cd  pc 

G  per  cent 
5  per  cent 
5  per  cent 
5  per  cent 

5  per  cent 

6  per  C'  nt 
42  per  cent 
9i  per  cent 
8  per  cent 
6  per  cent 
4i  per  cent 

10  per  cent 
^1  per  cent 
6  per  cent 
20  per  cent 
18  per  cent 

per  cent 
«  per  cent 

4 1  per  cent 
10  per  cent 


44^  pr  cent 
per  cent 
)  per  cent 
)  percent 


per  share 
^  per  share 
12i  prccnt 
300000)75  per  cent 
^  percent 
.15  prccnt 
681  pr  cent 
"'  percent 


6Ji 


20  per  cent 
5  per  cent 
39  percent 
600««|2J  percent 


Albert  Medical  Life  &  FamUy  End. 
Alliance  British  and  Foreign 

Do.  Marine  

Atlas 

ArensLKe    ..        •.  •  • 

British  A  Foreign  Marine  Limited. 

ChnrchofEnKland 

Clerical, Medical.*  General  Life.. 

Commercial  Union ... 

Connty  

Crown..         .•         ..         •• 

Ra(;le 

Empire  Marine  Liraited     

Equityand  Law 

Enitllehan*  Scottish  Law  Llf«    - 
Enirlish  and  Scottish  Marine  Lim... 
General         .  .-         •• 

Gresham  Life  ...        <*• 

Gnardian       

Hercnles  Fire,  Lite,  and  Marine ... 

Ditto  

Home  &  Colonial  Assurance,  Lim. 

Imperial  Fire  

Imperial  Life  

Indemnity  Marin*  ..        « 

Law  Fire 

Lav  Life       

Lancashire    •••       *•■ 

Le^al  and  General  Life      > 
Lpool  &  London  &  Globe  (1 1  Anns).. 
Liverpool  andLondon  Fire  &  Life 

London         

Ijonccn  A  Caledonian  Marine  Lim, 
London  and  Lancashire  Fire 
London  and  Lancashire  Life       ,., 
London  and  Provincial  Law 
London  and  Provincial  Marine   .., 

London  and  SoutliTvark     

Marine  

Maritime  (Limited) 

North  British  and  Mercantile 

Ocean  Marine  

Oriental  and  General  Marine 

Pelican  

Phoenix        

Provident  Life        

Koch  Life 

Royal  Exchange 

Royal  Insurance      

Union •.         ..        .. 

Sun  Fire         ..         ..         .. 

Do.  Life 

Thames  and  Mersey  Marine  Lim... 

Union  Marine  Limited       

Universal  Life         ..        ..      •  .. 
Universal  Marine  Limited^ 


Shares. 


£ 

20 
100 
100 

50 

too 

20 
60 

100 
60 

100 
50 
RO 
10 

100 
50 

100 

100 
20 

too 

10 

10 

60 

500 

100 

100 

100 

100 

20 

50 

I 

20 

36 

25 

26 

10 

SO 

20 

60 

100 

10 

60 

26 

26 


100 

S 

Stock 

20 

300 


20 

60 

100 

20 


raid. 


Price 
pentire 


i    • 

3  0 
II  0 
35    0 

6  15 


36 


10 
6 
10 

30  U 
6    0 

2  0 
8     0 

3  10 
S    0 


10    0 
2    0 


50    0  0 

3  10  0 

83  17  6 

2    0  0 

8    0  0 

10  0 

2  0  0 
0 


2  10 


0    0 


0     0 
0     0 


2  10 
32    0 

10  'b 

0  10 

All 

8    0 

20    0 

All 

All 

2     0 

6    0 

10    0 

i     0 


1»| 


8J 


AMEEICAK  STOCKS. 

The  annexed  qnotations— 4»  6d  to  the  dollar— are  taken  from  Mr  E.  F. 

Satterthwaite's  circular  issued  on  Wednesday  last: — 


Bonds   and  Shares  having  Interest  and    Dividends  payable   in 

America. 
Cnited  States  6  per  Cent  Coupon  Bonds,  1874        

Ditto  6  i>er  Cent.  Coupon  Bonds,  1881 

Ditto  6  per  Cent.  Coupon  Bonus,  <6.20's)  1882         

Ditto  6  per  Cent.  Coupon  Bonds,  1886  

Pennsylvania  5  per  Cent.  Coupon  Bonds       

Ditto  Five  per  Cent.  Stock        

Virginia  Six  per  Cent.  Bonds       

Atlantic  and  Great  Western  (Ohio  Section),  First  Mortgage,  1876 
Detroit  and  Milwaukee,  Seven  per  Cent.  1st  Mortgage  Bonds,  1785 
Erie,  7  per  cent,,  First  Mortgage,  1867 ... 

Ditto,  7  per  cent.,  Second  Mortgage,  1879     

Ditto,  7  per  cent..  Third  Mortgage,  1883     

Ditto,  7  per  cent..  Fourth  Mortgage,  1880      

Ditto,  7  per  cent..  Fifth  Mortgage,  1888         

Ditto,  7  per  cent..  Preferred  Stock      

Ditto  shares,  100  dollars _ 

Illinois  Central,  First  Mortgage,  7  per  cent  Construction,  1875 

Ditto,  KiO  dollar  shares,  aU  paid  

Ditto,  ditto,  paid  up  in  full        

Ditto,  Cancelled  Bond  Scrip  6  dollars  each 

Joliet  and  Morthem  Indiana  8  percent.,  1st  Mortgage,  1874,  gua- 
ranteed by  Michigan  Central 

Michigan  Cential,  8  per  cent.,  convertible,  1869,  IstMortgage 

Ditto,  sinking  fund,  1882, 1st  Mortgage         

Ditto  shares,  100  dollars  

Michigan  Southern  and  Northern  Indiana,  7  per  cent,  sinking  Fund, 

1886  

Now  York  Central,  7  tier  cent.  Bonds,  1864      - 

Ditto  6  per  cent.,  Sinkiug  Fimd,  188»  „        

Dllto,7pcrceut.,Sinliiug  Fund,  1876  

Ditto,  7  per  cent..  Sulking  Fund,  convertible  to  1869         ••• 

Ditto  shares,  lOO  dollars  

Pennsylvania,  6  per  cent.,  Ist  Mortgage,  1880  


Bid. 


73f 
72J 


321 
40 

62 


46 
76 
Ilk 


68 
67 


Asked 


MISCELLANEOUS  BECtJRITIES. 


Stock  or 


Shares,  perannam. 


72 


73  j 
72i 


SSJxall 
41 
65 


46J 

78 

77i 


72 
70 


fionds  having  Principal  and  Interest,  payable  in  London,  at  fixed 

rate  of  Exchange. 
Atlantic  &  Gt  Western  (New  York  Section),  1st  Mortgage,?  p.c  1879 
Ditto,  (Pennsylvania  Section),  Ist  Mortgage,  7  per  cent.,  1877    ... 

Ditto,  (New  York  Section)  Second  Mongage,  1881 

Ditto,   (I'enpflyivauia  Section),  Second  Mortgage,  1883     

Quotations  calculated  and  Bonds  rcdoemea  at  48  6d  per  dollar; 
Interest  payable  at  4s  per  dollar. 

Marietta  and  Cincinnati,  1st  Mortgage,  7  per  cent.,  1891        

t^uotatioiis  calculated  at  4s  6d  p  doi ;  Interest  payable  at  48  p  doL 

Illinois  Central,  1st  Mortgage,  6  per  cent.,  Construction      

yuotatious  on    this  issue  calculated  and  Principal  and  Interest 
payable  at  4s  2d  per  dollar. 

Bouds  Issued  in  Sterling,  and  having  both  Principal  and  Interest 
payabteir  London  in  Sterling. 

Virginia  Five  per  (;enL       ...        , „ 

M..8>«eliusetts  Five  per  Cent        „,        ^.        .., 

fanama,  and  Mortgage,  JS72        , 

teuusvivama,  6  per  (Jcut.,  and  Mortgage,  1875 

;i  t.s  1  uc  aud  Orcat  \N  csttni  Consolidated  Mortgage  7  per  cent    .., 
A'lautic  ani?  Ureal  Western  CertiUcates  of  Debeniure,  8  per  cent.., 


Bid. 

Asked. 

46 

60 

45 

50 

45 

60 

45 

60 

66 

67 

89 

91 

Bid.      Asked. 


46 
84 
lOi 
SI 
22 
2i 


60  aU 
87 
104 
93 
23 
29 


2  Oper  cent 


Dividend 


30000 
12600 
12000 
10000 

600000/ 
40000 
22600 

160000 
20000 
12600 
26000 
81000 
200C0 

20000 
16000 

187176; 
80000 
SOOOO 
60000 
26000 
ICOOO 
37800 
11800 

600000( 
SOOOll 
20000 
20000 
10000 
10000 
34000 
30000 
IJUOO 

Si;oooui 
30000 
20000 
1-1200 

265000J 
76000 
10158 
27282 
6U0O0 
600O0 
S5U00 
SOOOO 

20000 
9000 
1693600( 
20000 
2j>000 
260U0 


per  cent 
per  cent 
per  cent 
cent 
cent 
p  Bhre 
cent 
—  cent 
pr  shre 
cent 


1  per 
per  < 


per 
per 


per 


Oper 
0  per 


cent 
cent 

cent 
cent 
cent 
cent 
cent 

cent 
cent 
cent 
cent 
cent 
cenl 


eooop 

20O00 
4628,';0/ 
6C0C0O( 

20000 

40000 

10000  . 

47000  8 

130(X>S  .. 

17000  U,' 

40000  5  - 

10000  6  ,, 
6000  1 6s 
S16170;  6 

12S00 

60000 
«915  9  p 

60000 

260OO  10 

12.100  10 

27000 

25000  10  per 

20000  7  per 

20000}  I  ^J 

35000  7  per 

20000 

30000.5  per 

40000  16  per 

17500  4  per 
2600  4  per 

12000  2  per 
2e.5000i  4Ji  pr 
200000; 
200000 

10000  7i  per  cent 

1002675/  H  per  cent 

160895/  7  per  cent 

8270001  6  per  cent 

12600  7  per  cent 

18000 

20000 

60000 

80000  8j  per  cent 
113818 
8998761 10  per  cent 

70000  2  per  cent 

20000 

25000  7J  per  cent 

SOOOO  168  6d  p  8h 

10000 
200000 

20000  10  per  cent 
6000 
lOOOeo  5  per  cent 

8U000  10  per  cent 

6C000 

160000  6  per  cent 
800000  4  per  cent 

SOOOO  6  pet  cent 

60000 
1000000! 

20000 

20000 

60000 

12000 

40000 

148525 

6000 


7i  per  cent 


10  per  cent 
3  per  cent 
10  percent 
6  per  cent 


20per  cent 

7 1  percent 
10  per  cent 
10  per  cent 


3  per  cent 
3  per  cent 

12  per  cent 


li  per  cent 
.1  i>er  cen: 
11  percent 


per  cent 

10  percent 

103  prccnt 

iOper  cent 

per  cent 

per  cent 

per  cent 

per  cent 

-  per  cent 

10  pr  cent 

lO  pr  cent 

!0  percent 

I  per  cent 

i  per  cent 


10  pi  cent 
6s  pr  shar 


il  per  cent 


Anglo-Amorican  Telegraph,  Lim. . 

Anplo-Mexican    Mint 

Atlantic  Telegraph « 

Do  8  per  cent 

Australian   Agricultural 

AustraL  Mort.  Land  A  Finan(Lim) 
Banpparah  Tea  Estates,  Limited., 
Berlin  Water  Works  tXimited)...., 

Do  New , 

Bolckow  Vaughan,  Limited , 

Bombay  Gas  (Limited)  , 

Ditto  new , 

British  American  Land  

Brit.ife  I  Magnetic  Telegraph  (Lim) 
British  Indian  Tea  (Limited).... 

British  Ship  Owners  

Canada  Company 

Canadian  Loan  and  Invest.  (Lim.) 
Ceylon  Company 

Ditto  A  sliarea 

China  Strn  Ship  &  Labuan  Coal,  L, 

City  Oiscount.  Limited 

City  of  London  Real  Property(Lim) 
City  of  Milan  Improvements  (Lim) 

Ditto    

City  of  Moscow  Gas,  Limited   . 

City  Offices  (Limited) 

Colonial.  Limited    

Company  of  African  Merclits  (Lim) 
Continental  Union  Gaa  (Limited)... 

Ditto    

Copper  Miners  of  England, pf7ipe 
Corpora tn  of  London  Bd3,1877,4}  pc 

Do  do  1879,  do 
Credit  Fonder  of  England,  Limited 
Credit  Foncier  of  Mauritius  (Lim.) 
CJrystal  Palace  

Ditto  Preference 

Ditto  6  p  c  Perpetual  Debentures 

Darjeeling,  Limited 

Eastern  Assam  Tea,  Limited  . 
E.Indian  Land  Cred it  &  Finance (L) 
East  India  Irrigation  and  Canal  ... 

Ebbw  Vale 

Egyptn  Commercial  &  Trad.  (Lim) 

Electric  Telegraph  

English  and  Australian  Copper., 

English  and  Foreign  Credit , 

Fairbairn  Engineering  

Fore  Street  Warehouse  (Limited)... 

Gellivara  (Limited) 

General  Credit  *fc  Discount,  Limited 

Cleneral  Steam  Navigation 

Hong  Kong  and  China  Gas...  . 

Hudson's  Bay   

Imperial  Land  Co.  of  Mar8edle8(L) 

Indian  Carr>-ing  (Limited) 

internationalFinancialSociety(Lim) 
International  Land  Credit  (Lim) .. 

Italian  L.and 

Italian  Irrigation  vCanal  Cavour)... 

Do.  6  p  c  Bds  red  1870,  issued  90 

Land  Securities  (Limited) 

London  African  Trading    

London  County  L£indA^Building(L) 
London  District  Telegraph  (Lim), 
London  Financial  Association(Lim) 
London  General  Omnibus(Liinited) 
London  and  Glasgow  Engineering 

Iron  Sliip,  Limited 

Marine  Investment  (Limited)  . 
MauriliusLana,Credit,,fcAgencyLm 
Mediterranean  Extension  Tel.  (Lim) 

Merchant  Shipping  (Limited)  

Millwall  Freehold  Land  &  Docks,  L 

Millwall  Iron  Works  ..« 

Natal  Laud  .fe  Colonlsatn  Co.  (IJm.) 
National  Discount  Co.  (Limited).., 
Nuionai  Steam  Navigation  (Lim), 
Nerbudda  Coal  and  Iron  (Limited) 
New  Consolidated  Discount  (Lim) 
Newt^uebrudaLand,  Rail.,  &  Min,L 
New  Zealand  Loan  and  Mercantile 

Agency,  Limited 

New  Zealand  Trust  and  Loan  (Lim) 
Northern  Assiun  Tea,  Limited. 
North  British  Australasian  (Lim.) 
Oriental  Gas  (Limited)  

Ditto  New 

Oriental  InLind  Steam  (Limited)... 
Otagoand  Southland  Investment... 

Ottoman  Gas  (Limited) 

Panania,N.Zeald,,t  Au&t.R.Mail(L.) 

Ditto  ditto  

Peel  Hiver,  Land,  ,1^  Mineral  (Litn.) 
Peninsula  aud  Oriental  Steam.. 

Ditto  New,  185    

Ditto  New,  1867  

Rhymney  iron 

Ditto  New „, 

RiodeJaneiroCitvlmprovmts(Jjjn) 

Rio  de  Janeiro  Gas,  Limited 

Uoyal  Mail  Steam 

Scotush  Australian  Investnit  (Lim) 
Societe  Financiere  d'Egypt  (Lim).. 
S.  Af  ricau  Hottgagei  Invest.  (Lim.) 

oouth  Australian  Land. 

oubmariue  'telegraph 

Ditto  Scrip 

relegraphConstruc.&Maintei  (lim) 

Ditto    

TiustJt  Agency  of  Australasia  (Um) 
irust  &  Loan  Co.  of  Upper  Ca-iada 
United  Discount  Corporation,  Lim 
L  lilted  Kingdom  Tolegraph  Com- 
pany (Limited; 

Ditto  10  per  cent,  preference 

'v  an  Dieiucn's  Laud 

Viceroy  ol  Egypt  (Mortgage)  Loan 

Warrant  Finance  (LiuuteU)   , 

West  India  &  Pacibc  Steam  (lim 
W.  Loudon  Wharves  &  Wareliouae 


Shares. 


« 

10 

10 
Stock 
Stock 

26 

25 

10 

10 

10 

100 

C 

6 

SO 
Stock 

20 

20 

32i 

10 

20 

20 

20 

10 

23 

30 

30 

26 

60 

50 

10 

20 

20 

25 
100 
100 

10 

60 
Stock 
Stock 
Stock 

20 

10 

60 

20 

60 

20 

Stock 

3 

60 

10 

20 

SO 

10 

IS 

10 

20 

20 
3 

20 

20 

60 

20 
100 

60 

25 

10 
6 

60 
4 

60 
6 

20 

10 

60 
Stock 

60 

10 

25 
100 

20 

10 
S 

26 

26 

10 

100 

S 

S 
10 
10 

6 
10 

6 

.•itock 

60 

60 

50 

60 

16 

26 

20 

100 

Stock 

20 

60 

25 

Stock 

1 
20 
20 
10 
20 
IS 

6 

S 
SO 
100 
60 
60 
20 


Paid. 


£  • 

10  0 

10  e 

101  0 

100  0 

20 10 

6  0 

7  0 
10  0 

4  0 

22  10 

6  0 

3  » 

44  0 

100  0 
18 


7  10 
32  10 

2  10 
10  0 

5  0 
13  10 

8  0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 


20 
30 
25 
25 
15 
3 
15 
20 
25 
100 
100 


10 

100 

100 

100 
17 
6  10 
10  0 
18  0 
27  10 

6  0 
100  0 

2  10 

7  10 

5  0 
12  0 
20  0 

7  10 
14  0 
10  0 
20  0 
12  10 

1  16 

6  0 
8 
6 

20 
100 

6 
16 

2 

6 
30 

4 


3  10 


3  10 

6  0 


4 

100 

6 

1 

10 

3 

S 

10 

6 

100 

60 

SO 

6 

60 

16 

26 

20 

60 

100 

10 

6 

26 

100 

1 

20 

18 

1 

6 

6 


Fries 
Perabais 


27  33 

70  6 

17  18 

0  4i6J 

12i  13 


26  0 
2  10 
2  0 

10  0 

60  0 

100  0 

7  10 

7  0 

6  0 

30  0 
6 
3 


\ 


6  0  0 

6  0  0 

28  10  0 

100  0  0 

10  0  0 

20  «  0 

10  »  0 


16i 
11  2 
4i* 
3  4 


2 

10  12 
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FOREIGN   HAILS. 


Destination. 


Australia  and  New  Zealand ., 


brazils.  Boenos  Ayres,  Monte  Video -j 

Cape  de  Verd  Islands 

Cape  of  Good  Hope,  Ascension,  and  St  \ 
Helena  / 

China,  Penang,  and  Singapore 

Falkland  Islands 

Gibraltar  » 

India    (Calcutta),    Ceylon,  and    Ionian 
Islands 

Ditto,  Bombay 


Malta,  Egypt,  and  Aden. 
Mauritius 


Newfoundland , 

Portugal,  by  Brazil  packet  

Ditto  (by  Pr.  S.  to  Oporto)  

Ditto  (by  Pr.  S.  to  Lisbon)   

United  States,  California,  Csnada,  Ac,  I 

(By  Britisti  packet) ^ J 

Ditto  (by  United  States  packet)    

Ditto  (ditto) 

Ditto  (ditto) 

Ditto  (by  Canadian  packet)  

W.  Coast  of  Africa,  Madeira,  &  Tenerirfe 
West  Indies  and  Pacific(exceptBahamas, 

Cuba,  and  Mexico) 

Cuba  and  Mexico   

Bahamas  (via  New  York) 

Bermuda  (via  Halifax) 


Despatch  of  Next  Mail  from 
London. 


Tvia  Southampton 
<  via  Marseilles  ... 

(.via  Panama 

(By  British  packet) 
(By  French  packet) 
(By  Brazil  packet).. 

via  Devonport  

{via  Southampton 
via  Marseilles  ... 


Aus.  20,  1 
Aug.  '2G,  I 
Sept.  2, 1 
Aug.  9,  J 
Aug.  23, 1 
Aug.    9,  i 


via  Southampton... 
J  via  Southampton 
(via  Marseilles  ... 
fvia  Southampton 
"(via  Marseilles  ... 
,  via  Southampton 
1  via  Marseilles  ... 
fvia  Southaiftpton 
)  via  Marseilles  ... 


,  Aug.   9,  1 

Aug.  20,  1 
Aug.  10,  J 
Aug.  9,  1 
Aug.  12,1 
Aug.  20,  I 
Aug.  10,  J 
Aug.  12, 1 
Aug.  18,  ] 
Aug.  12,  1 
Aug.  10,  1 
Aug.  20,1 
Aug.  26,  J 
Aug.  17,  1 
Aug.      9,  > 


<New  York)  Aug.  10, 

(New  York)  Aug.  13,  : 

(New  York)  Aug.  U, 

(Baltimore)  Aug.    21, 

(Quebec)   Aug.  15, 

Aug.      9, 


.  Aug.  17, : 
,  Aug.    2,  : 
,  Aug.  24, 
.  Aug.    10. 


Next  Mai^ 
Dne. 


Aug.  24 
Aug.  18 

Sept!"3 
Aug.  22 
Sept.    3 

Aug.  27 

Aug.  24 
Aug.  13 
Sept.  3 
Aug.  14 
Aug.  24 
Aug.  18 
A.  eg.  14 
Aug.  23 
Aug.  14 
Aug.  18 
Aug.  24 
Aug.  IS 
Aug.  14 
Sept   3 


Aug.  14 


Aug.  16 
Aug.  17 

Aug.  13 
Aug.  2S 
Aug.  22 
Aug.  28 


MAIL  ARRIVALS. 
Latest  Dates. 
Aheriga,  per  steam  ship  Scotia,  via  Queen stown— New  York,  July  24. 
Brazils  and  Rivek  Plate,  per  steam  ship  Oneida,  via  Southampton— 
,  July  10. 
America,  per  steam  ship  Hermann,  via  Southampton — New  York, 


On  August  2, 
On  August  4, 

Rio  Janeiro, 
On  August  5, 

June  25. 
On  August  6,  America,  per  steam  ship  City  of  Antwerp,  via  Queenstown-New  York, 

July  27. 
On  August  8, 
On  August  9, 


Ameexca,  per  steam  ship  Virginia,  via  Queen  stown— New  York,  July  27. 
America,  per  steam  ship  (hiba,  via  Queenstown — New  York,  July  30. 


CORN  IMPORTED  AND  EXPORTED. 
.  Account  showing  the  quantities  of  the  several  kinds  of  Corn  and  Meal  imported 
into  each  division  of  the  United  Kingdom ;  and  the  quantities  of  British  and 
foreign  Com  and  Meal,  of  the  same  kinds,  exported  from  the  United  Kingdom, 
in  the  week  ended  Aug.  3,  1867: — 


Wheat  

Barley   

Oats  

Rye 

Peas  

Beans 

Indian  com  

Buckwheat  

Beer  or  bigg 

Total  of  com,  ex-) 
elusive  of  malt...) 


Wheatmeal  and  flour 

Barley  meal 

Oat  meal  

Rye  meal 

Pea  meal 

Bean  meal 

Indian  corn  meal 

Buckwheat  meal 


Total  of  meal 


Total  of  com  and 
meal,  exclusive 
malt  ... 


nd^ 


Malt 


Quantities  Imported  into 


England 


cwts 

C68406 

76765 

338641 

2CS3 

17486 

16073 

132S74 

3894 


.256492 


cwta 
34996 


1002 
9 


99 


1291697 


qra 


The 

Scotland  Ireland.    0nited 
Kingdm 


cwts 

41135 

2767 

17495 

'"i 

1933 

29933 


93267 


cwts 
7089 


101263 


qrs 


cwts 
131058 


132628 


cwts 
840599 

78632 

356783 

2663 

17490 

18006 
296035 


1612992 


cwts 
280 


280 


264613 


cwts 
42364 


1895 
13 


1657363 


qrs 


Quantities  Exported  from 
the  United  Kingdom. 


43 


cwts 
48 


10 


Colonial 

and 
Foreign. 


cwts 


cwts 
32 


3677 
20 


cwts 
80 


4034 


qra 


10 


AVEKAGES  OF  GKAIIS. 
The  following  is  a  statement  showing  the  quantities  sold  and  the  average  price  of 
British  com  (imperial  measure)  as  received  from  the  inspectors  and  officers  of  Ex- 
oiie,  conformably  to  the  Act  of  the  27th  and  28th  Victoria,  cap.  87,  In  the  week  ended 
Aug.  3, 1867  :— 

Quantities  Sold.  Average  Price. 

qra   bush  8     d 

Wheat 25,902     1     „ 67    6 

Barley 1,009    4    35    3 

Oats - 1,208    4     27    6 

COMPAKATIVE  AVERAGES. 
The  following  is  a  comparative  statement,  for  the  corresponding  week  in  each  of 
the  years  from  1863  to  1866,  of  the  quantities  of  British  corn  sold  in  the  towns  from 
which  returns  are  received  under  the  Act  of  the  27th  and  2Sth  Victoria,  cap.  87,  and 
of  the  average  prices  as  ascertained  under  the  Act  6th  and  6th  Victoria,  cap.  14,  so  far 
as  relates  to  1863  and  1864 :— 


Corre- 
c.  ponding 
week  in 


1863., 
1864., 
1865., 
,666., 


Qdantities  SOID. 


Wheat 


qrs  bsh 
43,783  3 
76,578  6 
64,864  3 
39,010    0 


Barley. 


qrs    bsh 


740 
790 
803 
528 


Oats. 


qrs    bsh 

2,450 

2,685 

l,'i23 

1,363 


Average  Pkioks. 

Wheat. 

Barley. 

Oats. 

s    d 
45  11 
44    0 
42    6 
51     1 

s    d 

31  0 
27     7 
27     6 

32  11 

a    d 

23  0 
22    4 

24  0 

25  3 

COMME  RCIAL    EPITOME. 

FRIDAY  NIGHT. 

There  was  a  very  poor  show  of  Euglish  wheat  at  Mark  lane  to- 
day, yet  sales  progressed  slowly,  at  prices  about  equal  to  Monday. 
In  foreign  wheat,  a  fair  retail  business  was  transacted  at  previous 
rates.  Barley,  owing;  to  its  scarcity,  was  quite  as  dear  as  last 
week,  whilst  oats  advanced  6d  per  quarter.  Beans,  peas,  and 
flour  were  unaltered  in  value.  This  week's  imports  of  foreign  and 
colonial  produce  amounted  to  47,430  quarters  of  wheat ;  320  bar- 
ley ;  19,640  oats ;  7,950  Indian  corn ;  and  2,090  sacks  and  1,G00 
barrels  of  flour. 

At  Liverpool  and  Wakefield,  this  morning,  fine  wheats  were 
rather  dearer. 

The  Livf  rpool  cotton  market  has  been  again  rather  dull  through- 
out the  week,  with  very  irregular  prices.  The  sales,  however, 
amount  to  a  fair  extent,  viz.,  65,790  bales,  of  which  the  trade  have 
taken  43,610  bales,  speculators  and  exporters  22,180  bales.  The 
imports  this  week  are  very  heavy,  being  117,660  bales  ;  the  actual 
export  is  16,146  bales;  and  to-day's  stock,  under  the  influence  of 
the  heavy  arrivals,  has  swelled  to  733,070  bales.  Quotations  are 
reduced  ^d  to  Jd  per  lb  since  Friday  last  for  all  descriptions, 
excepting  American,  which  are  fully  as  dear  as  on  that  day.* 

At  Bombay,  on  the  2nd  inst..,  cotton  met  a  dull  sale,  at  a  decline 
of  2  rupees.  The  shipments  in  the  previous  week  had  amounted 
to  26,865  bales.  At  New  York,  on  the  7th  inst.,  middling  Upland 
cotton  was  selling  at  28^o  per  lb. 

The  annexed  report,  forwarded  by  Messrs  E.  B.  Liddell  and 
Co.,  is  dated  Alexandria,  July  27  : — The  only  transactions  we  have 
to  report  in  cotton  since  our  last  of  the  19th  inst.,  are  about  700 
cantars  of  low  stuff  for  the  continent.  The  following  quotations 
nominal: — Good  middling,  ll:;d;  fair  to  fully  fair,  13|dtol4d; 
good  fair,  15Jd. 

Exports. 

Great 

Britain.        Continent.         Total, 
bales.  bales.  bales. 

From  18tli  to  2Gth  July,  1867 795     ...         333     ...       1,128 

Previously  from  Nov.  1,  1866 157,384     ...    32,875     ...190,259 

Total  Nov.  1,  1866,  to  July  17,  1867  158,179     ...     33,208     ...  191,387 

Same  period  1865-6 136,483     ...     28,098     ...  164,581 

_        1864-5 249,544     ...    51,172     ...  300,716 

We  take  the  following  from  Messrs  Nicol  and  Co.'s  circular, 
dated  Bombay,  July  9 : — During  the  past  fortnight,  there  has  been 
more  business  doing  in  cotton  at  slightly  easier  rates.  Dealers  are 
not,  however,  free  sellers  at  present  quotations,  preferring  to  await 
the  arrival  of  further  news  from  the  home  markets,  the  latest 
authentic  telegram  so  far  only  being  to  the  26th  June,  when 
DhoUerah  was  quoted  9^d  per  lb.  The  tendency  of  the  market 
decidedly  points  to  lower  rates.  Should  a  further  decline  be 
established  in  the  home  markets,  we  look  for  moderate  prices  here. 
The  rains  so  far  have  been  very  irregular,  and  shipping  operations 
in  consequence  have  been  less  interfered  with  than  usual  at  this 
time  of  the  year.  Our  clearance  list  shows  a  large  total  for  the 
fortnight,  77,360J  bales,  bringing  our  total  exports  to  date  up  to 
914,705|  bales.  The  following  is  a  summary  of  the  transactions 
reported :— DhoUerah  232  rs  to  228  rs,  Oomrawuttee  229  rs  to 
228  rs,  Dharwar  sawginned  258  rs  to  240  rs  per  candy,  DhoUerah 
and  sawginned  being  most  in  demand. 

EXPOBTS  of  Cotton  from  Bombay  from  Jan.  1  to  July  8. 


1867. 
Destination.  bales 

London    7,533 

Liverpool    836,900^ 

Clyde 


1866. 
bales 
20,533 

776,888J 
2,438 


Total  Great  Britain 

Continent    

America 

China  o2,640 


844,4324  799,8591 

52,633"  25,X77i 


Grand  total  914,705.^  825,037 

The  following  statistics  are  furnished  by  Messrs  Trueman  and 

Imports  and  Stocks  of  Scgak  and  Coffee  at  the  Principal  Kuropean 
Ports,  for  the  Six  Months  ending  June  30,  1866  and  lH(i7. 


Holland 
France    ... 
Antwerp.. 
Hamburg 

Havre 

Bremen  ... 
Trieste    ... 

Genoa 

Leghorn  .., 


Continent  

Great  Britain 


Total  427,930 


SOOAR. 


Imports, 


Stock,  June  30. 


1866. 


1867. 


tons 
85,300 

6',«00 
21,750 
20,680 

3,690 

5,190 
10,030 

5,750 


159.190 
268;740 


tons 
72,700 

6^430 
18,750 
18,810 

1,950 

8,790 
12,300 

4,800 


144,530 
281,320 


425,850 


1866. 


tons 
28,900 

3',650 

4,750 

9,180 

740 

1,370 

900 

300 


49,790 
210,700 


260,490 


1867. 


tons 
21,700 


630 
2,940 

400 
1,580 
1,740 

370 


29,360 
176,840 


206,200 
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Holland... 
France  ... 
Antwerp... 
Uanibuig 

Havre 

Bremen  ... 
Trie.ste    ... 

Genoa 

Leghorn... 


Continent  

Great  Britain 


Total  V2C,.7W 


COFFEK. 


Imports. 


ISCfi. 


tons 
45,620 

sV-Jro 

18,000 

17.2.50 

2,3C0 

4,050 

5,960 

950 


102,660 
24,050 


1867. 


tons 
43,500 

10'.'940 

25,400 

22,500 

3.4.50 

6,110 

5,630 

540 


118,070 
24,880 


142,950 


Stock,  June  30. 


1866. 


tona 
33,400 

2,'990 

12,000 

10,870 

1,130 

2,520 

1.970 

170 


65,050 
16,020 


81,070 


1867 


tons 
28,600 

4,530 

10.000 

10,500 

490 

3,160 

2,680 

2G0 

60,220 
15,150 


75.370 


The  transactious  in  tea  have  been  very  moderate,  at  about  pre- 
vious quotations.  The  total  shipments  from  China  to  the  12th 
uit.  iimounted  to  33,000.000  lbs.  Both  raw  and  rtfined  engars 
have  charged  hands  s-lowly,  and  prices  have  had  a  downward  ten- 
dency. Plantation  Ceylon  coffee  has  realised  full  valuation,  but 
other  kinds  have  been  much  neglected. 

There  has  been  a  considerable  business  doing  ia  clean  rice,  at 
quite  late  rates. 

Messrs  Moran  and  Co.,  of  Calcutta,  thus  reports  the  state  of 
the  indigo  trade  to  the  21st  ult. : — Regarding  the  prospects  of  the 
new  indigo  crop,  our  accounts  from  the  districts  are  as  follows : — 
Dacca  Furridpore,  and  Mymensingh  have  been  unfortunate  this 
season  in  not  getting  good  rain  until  very  recently,  and  the  plant 
is,  consequently,  very  much  behind  hand  and  stunted,  an(l  as  these 
districts  lire  more  than  any  others  liable  to  early  inundation,  thev 
will  probably  not  maue  more  than  about  two-tnirds  of  las-t  year's 
quantity.  Kishnaghur  and  Jessore  until  lately  had  been  wanting 
rain  very  much,  but  they  have  now  had  it,  and  have  prospects  of 
a  fair  season.  Burdwan  and  Midnapore,  especially  the  latter, 
have  suffered  from  want  of  rain,  and  their  prospects  are  not 
good.  Eajshve  has  suffers  d  from  the  same  cause.  Moorshedabad 
and  Malda  ere  "ikely  to  do  pretty  well.  Some  concerns  in 
Bhagulpore  have  very  good  prospects,  while  other?,  from  want  of 
rain,  are  much  worse  off.  Purneah  is  likely  to  do  well,  but  we 
hear  of  one  concern  having  lost  plant  by  %  sudden  rise  of  the 
Goosey.  Tirhoot  and  Chuprah  have  still  fine  prospects.  A  few 
concerns  commenced  cutting  last  week,  and  manufacturing  will 
become  general  in  the  course  of  a  few  days  more.  Exports  of 
indigo  fnm  1st  November,  18GC,  to  2nd  June,  18G7  :— To  Great 
Britain,  17,77-1  chests;  Havre  and  Bordeaux,  6,734;  Marseilles, 
1,084 ;  foreign  Europe,  102  ;  America,  946 ;  Gulphs,  &c.,  2,230 
—total,  28,870  cheats. 

In  reference  to  the  silk  trade,  Messrs.  Durant  and  Co.  observe  : 

We  have  still  only  a  quiet  market  in  silk.     Tiie  first  arrival  of 

new  silk  was  landed  on  the  5th  instant— thus  far  comparativeiy 
little  has  been  done — in  fact,  there  has  not  been  sufiBcient 
time  for  clearing  sample  bales  and  enabling  buyers  at  a 
distance  to  judge  of  the  quality  and  size.  Some  few  parcels, 
"  best  thirds"  Tsatlee,  have  been  taken  at  298,  but  beyond  this 
the  prices  of  the  little  that  has  been  sold,  say  in  all  about  500 
bales,  have  been  more  or  less  irregular  and  only  moderate  in  pro- 
portion. The  latest  accounts  from  China  by  telegram  speak  less 
hopefully  as  to  supply — they  now  look  upon  40,000  bales  as  pro- 
bable export  of  China  silk — which  will  in  some  measure  account 
for  their  high  quotations — as  als^o  for  29s  having  been  paid  here. 
The  deliveries  of  the  month  were  very  small.  In  Bengal  silk  we 
hare  nothing  new. 

State  of  the  Silk  Warehouses. 

Sold  Stock.  Unsold  Stock. 


Aug.  1, 
1867. 
bales. 

Bengal   2,414 

China 5,471 


Japan 2,337     1,636 


Aug.  1,  Aug.  1, 

18(j6.  1867. 

bales.  bales. 

3,003    2,985    ., 

5,019     3,446     . 


Canton 
Chinese  thrown 


Vengal 

China    

Japan   

Canton 

Chinese  thrown... 


1,322 

8     

Delivtred. 


963 


2,334 
1,418 


Aug.  1, 
1866. 
bales. 
2,111 
3,918 
1,306 
2,327 


Jidy,  July, 

1867.  1866. 

bales.  bales. 

665     541     .5,231     3,962 

1,775     1,605     14005     14,684 

727     537    4,913    4.217 

335     323     3,123     2,739 

25     30 


Delivered. 

Jan.  1  to         Jan.  1  to 

Aug.  7,  Aug.  7, 

1SU7.  1»66. 

bales.  bales. 


At  Shanghae,  on  the  7th  July,  the  silk  market  was  active,  and 
prices  were  on  the  advance. 

The  third  series  of  London  sales  of  colonial  wool  has  been  fixed 
to  commence  on  Thursday,  the  l.'ithinst.  The  arrivals  comprise : 
—26,710  bales  Sydney  ;  25,015  Port  Phillip ;  3,410  Van  Piemen's 
Land;  7,507  Adelaide ;  36,577  New  Zealand ;  144  Swan  River; 
20,036  Cipe— 119,399  bales,  to  which  quantity  about  20,000  bales 
held  over  from  last  sales,  and  some  10,000  bales  of  probable 
■further  arrivalc,  will  be  added,  so  that  the  total  to  be  offered  will 
be  about  150,000  bales.  Business  since  the  close  of  the  last 
series,  observe  Mr  II.  Schwartze,  has  been  quiet,  the  uncertainty 


1866. 

1865. 

1,508,000    . 

.      873,000 

1,237,000    . 

..  1,363,000 

67,800    . 

44,900 

521,000    . 

..      291,000 

442,000 

..     253,000 

7,900    . 

14,300 

31,600     . 

19,600 

about  the  harvest  and  the  fear  of  political  complication  standing 
in  the  way  of  any  market  improvement.  The  tendency  in  general 
ii,  however,  f  r  the  better,  and  if  we  contider  that  the  approaching 
series  is  the  last  important  one  of  the  year  (as  far  as  Australian 
wools  are  concerned),  and  that  manufac  urers  will  have  to  make 
provision.'!  for  neirly  six  months,  it  appears  probable  that  the 
average  prices  of  the  sales  will  be  firmly  maintained. 

Since  the  publication  of  our  last  circular,  observe  Messrs 
Powell  and  Co.,  there  has  bf  en  a  steady  increase  in  the  demand  for 
leather,  and,  although  scarcely  any  change  can  be  quoted  in  prices, 
almost  all  the  fresh  supplies  have  found  buyers  readily  at  fully  late 
rates.  The  stocks  of  nearly  all  descriptions  of  goods  are  moderate, 
and  the  state  of  the  market  generally,  should  the  harvest  prove 
favourable,  gives  every  pro-pt ct  of  further  improvement.  In  raw 
goods,  the  tran-saclions  have  been  somewhat  restricted,  in  conse- 
quence of  the  smallnt  ss  of  the  stock  of  most  descriptions  of  hides. 

The  following  statistics  are  furnished  by  Messrs  Churchill  and 
Sim  :— 

1867. 
Foreign  deals pieces     771,000 

Battens  and  boards 1,480,000 

Fir  timber loads       44,800 

Colonial  pine  deals  &battens.  pieces  1,017,000 

Spruce  ditto  319,000 

Pine  timber loads         4,400 

East  Ii,dianteake 28,200 

The  tallow  market  has  been  steady  at  full  prices : — Town  tallow, 
443  9d  ;  Petersburg  Y.C.  on  the  spot,  old,  45s;  new,  455  9d; 
August  to  September,  45s  6d  to  Od  ;  October  to  December,  463  ; 
December,  463  6J. 

In  other  descriptions  of  produce,  we  have  very  little  change  to 
report. 

A  report  from  New  York  dated  the  2Gth  ult.  says: — The  dry 
goods  trade  has  matarially  improved  in  tone  and  volume  of  busi- 
ness during  the  week,  although  without  any  decided  activity  as 
yet.  The  preparations  for  an  early  opening  of  business  are  quite 
extensive,  and  thire  have  been  some  speculative  operations  looking 
to  that  end.  In  money,  there  has  been  no  change  of  moment 
since  our  last  report.  The  b^nks,  at  the  period  of  their  last 
statement,  held  a  legal  tender  reserve  of  32  per  cent.,  against  33 
per  cent,  at  the  same  period  of  last  year.  Discounts  are  quiet. 
There  is  but  little  paper  on  the  mirket,  and  few  buyers.  Prime 
paper  is  current  generally  at  Gj  to  7  per  cent.,  with  exceptions  at 
6  per  cent.  Bills  ranking  below  "prime"  are  very  difficult  of 
negotiation,  at  9  to  15  per  cent.  The  following  are  the  quotations 
for  loans  of  various  classes  :— 

Per  cent,  per  annom. 

Loans  on  call,  stock  .securities  4        5 

Do.  bond  and  mortgage C        7 

Prime  endorsed  bills,  2  mouths    6        7 

Do.  do  3aud4nionth8 7        8 

First-class  single  names      9 

Other  good  bills 11 


10 
15 


THE  COTTON    TRADE. 


LIVERPOOL— Aug 

PRICES  CURRENT. 


Ord. 

Mid. 

Fair. 

Good 
Fair. 

Good. 

Fine. 

^Same  period 
Mid.     Fair. 

1866-, 
Good. 

Descriptions. 

per  lb 
d 
IG 
9 
9 
9 

"n 

7 

"k 

"g 

6 
C 
55 
55 

per  lb 
d 
17 
lOi 
101 
10 
10 
9 
lOJ 

n 

^^ 
H 

n 

H 
6J 
81 
Gl 
6i 

"i 

per  lb 
d 
19 
12 
12 
13 
10} 

iH 

13i 

8 
10 
lOJ 

8 

i 

8 

per  lb 
d 
33 

11* 

111 

84 
lOJ 
101 
8J 
8| 

1* 
8 
8 
8 
8 
7 
8i 

per  lb 

d 

33 

ill 
ici 

13 
15i 

itl 

lU 

9 

^1 
8» 

"ii 

"n 

per  lb 
d 
64 

161 

13 
15} 
17J 
H 
15 

m 

"ii 

8J 
9 

per  lb 
d 
28 
13J 
131 

161 
15 
16 
16 
SJ 
13J 
14 

u 

71 

ji 

"k 

per  lb 
d 
34 
151 
151 
16 
171 
16 
17 
231 
10 
141 
16 
11 

l\ 

l\ 
10 
10 
101 
74 
91 

per  lis 
d 
52 

Upland 

•  •• 

Mobile 

..• 

>» 

181 

17 

18 

Egj-ptian  (open  gin.) 

25} 
114 

W.  India,  &o 

161 

Peruvian 

S  jrat— Gin'dDharwar 

17 

Dhollerah   

Oomrawuttee 

z 

••• 

Madras — Tinnovelly... 

Western 

Bengal 

China  

*•• 

The  cotton  market  during  the  present  week  has  exhibited  no 
new  feature.  Notwithstanding  the  evidence  observable  in  Man- 
chester, the  weekly  consumption  suffers  no  reduction,  and  the 
daily  demand  from  the  trade  and  exporters  is  maintained,  at  the 
full  average  rate  of  the  year.  For  Sea  Island  there  is  a  good 
inquiry,  at  last  week's  rates.  American,  especially  of  the  lower 
qualities,  is  still  freely  offered,  but  there  is  now  no  pressure  to 
sell,  and  prices,  compared  with  last  week,  are  slightly  in  favour  of 
holders.  New  York  advices  to  the  8th  instant  quote  middling 
American  28^-  cents,  costing  to  sell  in  Liverpool  lljd,  per  sailing. 
Of  Brazil  the  supply  continues  abundant,  and  a  further  decline  of 
^d  per  lb  has  induced  buyers  to  operate  extensively.  Egyptian  has 
again  been  freely  offered ;  prices  have  been  irregular,  and  generally 
id  lower.  For  Smyrna  the  demand  is  extremely  limited,  and  the 
few  transactions  reported  barely   support  previous   rates.     The 
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quantity  of  East  India  ofFerinjr,  from  the  recent  large  arrivals* 
being  in  excess  of  the  demand,  prices  bave  g^enerally  suffered  a 
decline  of  :^d  per  lb,  and  in  some  instances  a  greater  concebsioa  has 
been  made  to  effect  sales. 

In  cotton  "to  arrive"  the  transactions  are  ajrain  limited;  the 
hteat  quotation  is — for  J^ew  Orleans,  basis  of  low  middling:,  ship 
named  lOJd  per  lb.  The  sales  of  the  week  amount  to  65,790 
bale?,  including  1,810  on  speculation,  and  20,370  declared  for 
export,  leaving  4o,G10  bales  to  the  trade. 

The  sales  to-day  wiH,  probably,  amount  to  about  10,000  bales, 
with  a  steady  market. 

PRICES  CURRENT.— Auo  14.  18«5. 


Descriptions. 

Slen  Island 

Upland    

I.lobUe ».,..... 

New  Orleans ...,., 

I'crnambuco  

Itahia,  &c „ 

Maraiiham } 

Dg.  Sawjinncd  ...> 

E^yntUn    

SmjTna  , 

W.  India,  &c 

Peruvian , 

Siirat — Gin'd  Dharwar 

Broacb 

Dhollerah   

Oomraiviittee 

Mangarole , 

Comptah 

Madras— Tumivelly... 

Western 

Bengal 

China 


Ord. 

MIL 

Fair. 

Good 

Good. 

Fine. 

^  Same  period 

Fair. 

Mid. 

Fair. 

per  lb 

per  lb 

per  lb 

per  lb 

per  lb 

per  lb 

per  lb 

per  Ih 

d 

d 

d 

d 

d 

d 

rt 

d 

30 

34 

42 

43 

54 

60 

44 

£0 

lei 

19 

... 

... 

... 

30 
304 

31J 
314 

m 

iui 

... 

.-. 

... 

•  •• 

30J 

324 

KiJ 

IS 

18i 

184 

194 

304 

314 

... 

104 

iiii 

i'i 

i-i 

18J 

294 

SO 

... 

174 

17J 

18 

184 

194 

304 

31S 

11 

15 

174 

184 

20 

23 

284 

29f 

m 

12i 

144 

164 

18 

174 

20 

23 

m 

I'll 

IS 

184 

194 

29 

30 

•.* 

174 

18 

184 

19 

20 

30 

SOj 

••• 

14 

144 

14* 

1.7 

214 

244 

84 

94 

1S4 

144 

15 

154 

19 

23{ 

Si 

!0 

14 

144 

15 

154 

19 

24 

»i 

94 

1^4 

13i 

144 

15i 

184 

234 

84 

3 

12} 

134 

18 

224 

H,( 

10 

12f 

135 

... 

17 

20 

124 

13 

134 

21J 

13 

134 

14 

144 

... 

22 

6 

01 

8 

84 

Si 

94 

15 

164 

10 

114 

124 

13 

14 

18J 

per  It 
d 
GO 


32i 
31 

32i 

324 
254 
314 


liivoBTS,  Exports,  Consumption,  Ac — 1867. 

Imports  from  Jan.  1  Exports  from  Jan.  1 

to  Aug.  8.  to  Aug 


Descriptions.  1865 

bales 

American 900786 

Brazil,  Egypt,  Ac.  .530682 

East  Xudia,  China,  and  Japan...    991012 


1867  1866 

bales  bales 

.  1019919     141239 

,    528972    94828 

56(1672    272633 


Total  2482480 

Stock,  Aug.  8. 


,  2109463 


508700 


495210 


1866 
bales 
9544:0 


1867 
bales 
733090 


Consumption  from  Jan.  1  to  Aug.  8. 
1806  1807 

balfs  bales 

1447980    1413620 


The  above  figures  shoiv  : — 

Palei. 

A  decrease  of  import  compared  with  the  same  date  last  year  of 373,020 

A  decrease  of  quantity  taken  for  consumption  of 34,.360 

A  decrease  of  actual  export  of I3.4S0 

A  decrease  of  stock  of  220,740 

In  speculation,  there  is  a  decrease  of  94,590  bales. 

The   imports  this  week  have  amounted  to  117,626  bales.     The 
actual  exports  are  16,146  bales. 


LONDON— Aug.  8. 

Annexed  is  a  portion  of  the  circular  issued  this  week  by  the 
London  Cotton  Brokers'  Association: — 

There  has  been  a  moderate  demand  throughout  the  week,  prices 
have  been  irregular,  and  the  market  closes  quietly  at  a  decline  of 
^d  per  lb  for  most  descriptions.  Telegraphic  advices  from  New 
York  to  the  7th  iiist.  quote  middling  Uplands  28i^  ceuts.  Gold, 
1401. 

PRESENT    QUOTATIONS. 

Fair 


Ord.  to  Mid. 

Mid.  Fair. 

to  Good  Fair. 

Good  to  Fine 

per 

b 

per  lb 

per  lb 

per 

tb 

d 

d 

d 

a 

d 

d 

d 

Surat— Sawglnned 

...  ffl 

8       .... 

.      8f  @ 

8|     .. 

...      9  @ 

6 
6 
6 
54 

6i     . 

It: 

64    . 

74     .... 

..      8 
.      8 

.    n 

..      7J 

83    .. 
8       '.'. 

...     H 
...      84 
...      84 

Vt 

Dhollera   

9 

Mangarole 

Comptah   

6 

64    . 

74  .... 

..      'i 

S       .. 

....      84 

... 

Midris— Bourbon  Seed 

... 





— 

Tinnivcllv 

64 

65     . 

7      .... 

..      7J 

8       .. 

...     84 

*.* 

Northern  &  Western 

..™      7       .... 

..      7J 

8      .. 

... 

Coconada  

... 

...        • 

7 

..      7i 

74     .. 

... 

Coimbatore  &  Salem 

... 

... 

H    .... 

..      74 

8       .. 



». 

Scinde    

... 

>.. 

6i     .... 

..      6} 

74    .. 

....      7} 

■•• 

Bengal  

..• 

6       .... 

..      64 

6i    .. 

...      7i 

n 

liangoon  

ef   .... 

..      7 

8      .. 



China 

... 

... 

..      7f 

84     .. 

...      91 

•.• 

Japan 

>•■ 

*•*        • 





... 

West  India,  &c 

8 

9       . 

94   .... 

.    104 

114      . 

...    13 

19 

Brazil 

8 
7 

9i    . 
7i     • 

10     .... 

n  .... 

.   104 

..      8 

114     .. 

8j    .. 

...    13 

...      9f 

16 

£m>Tuaand  Greek 

104 

Sales  to  arrive— 100  bales  Tinnivelly,  at7id  to  7Jd,  April-May 
sailing,  guaranteed  good  fair ;  100  bales  Bengal,  price  not  re- 
ported, June  shipment,  guaranteed  fair. 

IMPOETS,  UeUVEKIES,  AND  STOCK  OF  EaST  INDIA,  CHMA,  AMD  JAFAK 

Cotton  in  London. 


Imports,  Jan.  1  to  Aug.  8,  1867 
~  —  1866 

—  —  1865 
Delivered,  Jan.llo  Aug.  8, 1867 

—  —  1866 

—  —              1865 
Stock,  Aug.  8,   1867  

—  1866  12704 

—  186&  6424 


Burat  & 
Scinde. 
bales. 
7528  , 
24929 
8498 
6964 
156.35 
11670 
6343     , 


Madras, 
bales. 
.  65578 
.  161167 
.  84405 
.  57099 
.  129205 
.  107916 
.  49850 
.  67034 
.    33811 


Bengal  3s 

Kan  goon. 

bales. 

..    41349    . 

..    37165    , 

..    19034    . 

..    29175    . 

..    26405     . 

..    29746    . 

..     24680    . 

..    14894    . 

,.    14«09    . 


China  ft 
Japan, 
bales. 

.       1048  , 

835  , 

.    15134  , 

.      2325  , 

104  , 

.    26028  . 

177  . 

996  . 

,      4776  . 


TotaL 
bales 

.  125.540 
.  234389 
,  130.586 
.  100363 
,  180496 
,  181208 
,  8S932 
,  88764 
,  64444 


Cotton  Afloat  to  Edbope. 


London. 
From                          bales. 

Liv^rpooL 

hales. 

.    482050  . 

.       14057  .. 

2950  .. 

'.      67943  '.! 

Coast,  for 
orders, 
hales. 

.    1943  ... 

.      •••    ... 

.     1943  ... 
.    34J7  ... 

Foreign 
ports, 
bales. 
36952  .. 

2987  '.'.'. 

1047 !;; 

39986  .. 
16584  ... 

Total 
1867. 
bales. 
622031  .. 
2.'S;3  .. 
24.550  .. 
21332  .. 
94504  .. 

685230  .. 

Total 
1866. 
bales. 
.    364052 

Kurrachee  8756  . 

.      21034 

Madras „ !8613  . 

Ceylon  and  Tutlcorin    21332  . 
Calcutta  25514 

.      34022 

8702 

.    162257 

Chira* «, 

8/97 

Japa'i*    

60 

'  2  Piculs  each.          

1807 76301  .. 

.    567000  .. 
.    609350  .. 

1866 „.„    59493  .. 

688914 

NEW  YORK— July  26. 

We  have  this  week  a  still  further  slight  decrease  in  the  receipts 
of  cotton  at  all  the  poits,  the  total  reaching;  only  5,946  bales 
(azainst  6,026  bales  laat  week,  7,932  bales  the  previous  week,  and 
9,186  bales  three  weeks  since),  making  the  aggre:?ate  receipts 
since  Sept.  1  this  year  l,835.o34  bales,  against  1,982,2.30  bales 
for  the  eame  period  in  1865-6. 

The  aggregate  receipts  at  all  the  ports  for  the  corresponding 
week  of  1866  was  5,701  bales.  The  exports  also  continue  to 
decrease,  and  they  must  be  light  for  the  remainder  of  the  year  ; 
for  the  past  week  the  total  reaches  only  11,845  bales,  against 
18,787  bales  last  week,  and  24,257  bales  ihe  previous  week. 

For  the  corresponding  week  in  1866,  the  shipments  from  all  the 
ports  amounted  to  7,993  bales.  The  total  foreign  exports 
from  the  United  States  firice  September  1  now  amount  to 
1,511,007  bales,  against  1,479,848  bales  for  the  same  period  last 
year,  and  the  stocks  reach  only  178,425  bait's,  against  338,604 
bales  at  the  same  time  in  1866.  Below  we  give  our  usual  table 
of  the  movement  of  cotton  at  all  the  ports  since  Sept.  1,  showing 
at  a  glance  the  total  receipts,  exports,  ttockp,  &c. : — 

Keceii'xs  and  Expokts  of  Cotton  (bales)  since  Sept  1,  and  Stocks  at  dates 
mentioned. 


Ports. 
New  Orleans  July  19 


Mobile  . 

Charleston  

Savannah 

Texas  

New  York  

Florida 

Norlli  Carolina  . 

Virginia  

Other  ports 


Received 
since 
Sept.  1. 
706791  . 
22S.550  . 
151370  , 
22S159  , 
175272 
116509  . 

57470  . 

870.56  , 
103400  . 

31007 


-Exported  since  Sept.  1  to- 


France. 

.  157867 
4362  . 
3524  , 
969  . 

'      28314  '. 


Olher 
foreign. 

.     831.26  . 

.      i6'.6  . 
9S0  . 

!      7798  ', 
.    63112  . 


Total. 
004479 
150588 

78078 
109561 

66101 

457304 

3019 

634 

12801 

278)2 


Total 1835334  ...  1188249 


Ports. 
New  Orleans  July  19 


Mobile  , 

Charleston  , 

Savannah 

Texas 

New  York  

Florida 

North  Carolina  . 

Virginia  

Other  ports 


...    19.5016  . 

.  127742  ... 

Shipments 

to  Nortiicm 

ports. 

Stock. 

222,976     .. 

...      44,013 

1      50,696     .. 

...      11,5>1 

80,879    .. 

2,975 

1    108,933    .. 

4,3.56 

!      86.413    ... 

9,373 

...      71,000 

40,634    ... 

148 

37,121    ... 

90,200    ... 

.. 

..      35,000 

.    726,7£4    ... 

...     178,425 

1311007 


Total 726,7£4 

The  market  opened  this  week  quite  buoyant,  and  prices  ad- 
vanced under  the  influence  of  small  stocks  and  cheap  money 
another  half  cent.  On  Wednesday,  however,  the  upward  move- 
ment was  checked.  The  intelligence  frrm  Great  Bri  ain  was  con- 
sidered unfavourable,  not  alone  in  its  relation  to  cotton  directly, 
but  in  the  advance  in  breadstuffs,  dear  food  being  held  to  be 
opposed  to  a  rise  in  cotton.  Still  there  is  no  quotable  decline  in 
this  market,  but  the  buoyant  feeling  has  disapptared,  and  in  its 
place  we  have  more  firmness  without  activity.  The  export  move- 
ment has  been  very  light  to  all  points,  and  most  likely  will 
continue  to  be  so  for  soma  time  to  come.  Sales  of  the  week  are 
about  12,000  bales,  of  which  about  8,500  bales  were  during  the 
first  three  days,  the  market  closing  dull  at  the  following 
quotations : — 


New  Yoek  Clarification. 
Upland.  Florida. 


Mobile. 


New  OrleaiK 
and  Texas. 


Ordinary  per  lb  21  21  . 

Good  ordinarj- 23  23  . 

Low  middling 24  24  . 

Middling    27  27  . 

Good  middling 29  29  «"    -,:;,.,"',   ,    ,. 

The  following  are  the  receipts  of  cotton  at  Boston,  i'hilaUcipnia, 
and  Baltimore  for  the  last  week,  and  since  Sept.  1  : — 


22 

24 
25 

28 
30 


22 
24 
25 
23 
31 


Last         Since 

week.      Sept.  1. 

Receipts  from—  bales.       bales. 

New  Orleins 490    ...  71,091 

Texa 16.S^6 

Savannah    •l,i 

Mobile '''^'1:1 

Florida .1" 

South  Carolina 6,0o6 

North  Carolina .> „  °60 

Virginia  60    -    ".fS 

New  York,  &c 618    ...  66,768 

Tennessee,  Kentucky,  Sc...      68    ...  31,067 


-Boston ,         ^Philadelphia.—, 


-Baltlmore.- 


L.-ist 
week, 
bales. 


Since 
Sept  1. 

bales. 
10,025 

8,592 
1,020 

2,606 
1,005 


,  23,248 


Last 
week, 
bales. 


173 
60 

76 


Since 
Sept  1. 

bales. 

.       951 

407 

.    7,032 

.        200 

'.  7,388 
.  2,538 
.  13,998 


Total  receipts     1,216    ...237,261    ...    3 

The  repoits  with  respect  to  the  growing  crop  have  been  quite 
varied  of  late.  Eains  and  floods  have  in  some  sections  done  con- 
siderable damage,  but  in  others  the  prospects  are  brighter  than 
last  year. 

The  exports  of  cotton  this  week  from  New  York   show   an 
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increase,  the  total  shipments  reaching  5,797  bales,  against  8,290 
bales  last  week. 

There  have   bern  no   exports   this  wetk   from  these   cities. — 
Commercial  and  Financial  Chronicle. 


MARKETS  IN  THE  MANUFACTUEING  DISTKICT8. 


A'thongh  the  demand  for  goods,  both  for  home  use  and  export, 
has  been  moderate,  prices  generally  have  been  fairly  supported. 
For  the  time  of  year,  the  coal  trade  has  ruled  steady.  Iron  has 
continued  tolerably  firm. 

Manchester,  Aug-.  8. — We  have  still  a  very  dull  market  to 
report  tor  both  yarns  and  goods,  but  the  lower  rates  now  current 
have  induced  some  buying  for  China,  and  a  little  for  India,  which 
has  imparted  some  firmness  to  39in.  and  wide  shirtings  and  a  few 
other  makes.  Printers  are  still  dull  and  low  in  value.  Heavy 
goods  are  without  demand.  Yarns  of  all  kinds  are  very  depre-sed 
and  difficult  of  sale,  especially  the  finer  counts.  Stocks  are  now 
becoming  more  heavy,  and  sellers  are  pressing  their  productions 
on  the  market  at  very  unproductive  rates ;  bat  this  meets  with  a 
very  limited  resp.nse  from  buyers  except  in  the  few  classes 
already  referred  to.  Our  market  closes  dull,  and  prices  are  barely 
maintained. 

CoupAKATiVE  Statement  of  the  Cottok  Trade.  


Raw  Cotton. 


d 

Upland  fair per  lb  1    0 

Ditto,  good  fair 

Pemarabucofair 0  lOJ 

Ditto,  good  fair 0  lit 

No.  40  Mule  Yarn,  lair,  2nd  quality 1    2} 

No.  30  Water  Twist,        ditto        1    24 

2e-iD,  66  reed,  Printer,  29  yds,  4  lbs  2  oz 

27 -in,  72  reed,       ditto,      ditto,  5  lbs  2  oz  7  lOJ 

89-in,  60  reed,  Gold  End  Shirting?,  37J 

yards,  81bs4oz 10 

40-ln,  66  reed,    ditto,     ditto,    8  lbs  12  oz  12 

40-in,  72  reed,    ditto,    ditto,    9  lbs  5  oz  14 
89-111,44  reed.  Bed  End  Long  Cloth,  36 

yards,  9  lbs |  10 


Price 

Aug.  8, 
18G7 


Price 

Aug. 
1860 


Price 
Aug. 
18G.5 


Price 
Aug. 
1864 


Price 
Aug. 
1863 


8    d 
1  llj 

l"l01 

1  U 

2  3 
2    3i 

10 
12 


17    6 


Price 

Aug. 
1862 


13    9 


BrAdfokd. — Ttiere  is  a  better  feeling  in  the  wool  market.  In 
worsted  yarns  there  is  no  improvement.  Shipping  merchants  are 
doing  little  or  nothing,  and  though  there  is  a  fair  consumptive 
demand  on  home  account,  there  is  nothing  like  animation  in  this 
branch. 

Nottingham. — Prices  of  lace  and  hosiery  yarns  tend  more  in 
favour  of  buyers.  Spinners  are  less  under  contract,  and  appear 
more  desirous  to  sell,  but  orders  are  difBcult  to  obtain.  Very 
little  inquiry  for  silk.  Only  a  moderate  businees  doing  in  brown 
nets,  prices  about  the  same. 

Belfast. — Supplies  of  flax  in  the  various  markets  were  small, 
with  the  exception  of  Strabane,  where  prices  were  reduced  to  the 
extent  of  5s  to  63  per  cwt.  American  advices  indicate  improve- 
ment. Coarse  jtoods  are  in  plentiful  supply,  medium  and  fine  sets 
scarce ;  prices  of  the  former  rule  in  favour  of  purchasers  ;  the 
latter  command  full  rates. 

BiKMlNGHAM. — Dulness  continues  to  be  the  characteristic  of  the 
trade  of  t^is  town.  In  the  foreign  department  not  much  change 
has  taken  place  of  late.  There  are  buyers  in  town  with  orders 
for  heavy  goods  for  Italy.  Trade  on  the  West  coast  of  South 
America  is  slowly  reviving,  as  far  as  relates  to  hardware  goods. 
There  are  orders  in  hand  on  account  of  China  and  Japan. 

Leeds. — Tweeds  in  fancy  shades  ftill  continued  to  command 
the  largest  share  of  attention,  but  black  unions  and  sattaras  of 
good  and  moderate  quality  were  also  in  request.  Plain  cloths  of 
good  quality,  and  even  pilots  and  beavers,  only  met  with  an  ex  - 
ceptional  inquiry.  Despite  this  dulness  in  commercial  matters, 
however,  rates  are  pretty  well  maintained.  The  warehouse  trade 
of  the  town  exhibits  a  few  marks  of  improvement,  but  it  is  more 
in  the  tone  than  in  the  actual  amount  of  business  done.  The  flax 
and  yarn  industries  are  still  in  a  languid  state.  The  iron  and  ma- 
chine trades  show  slight  symptoms  of  improvement. 

Wolverhampton. — The  orders  coming  in  for  iron  are  generally 
small,  but  some  of  the  leading  makers  have  sufficient  on  hand  to 
keep  them  employed,  especially  for  hoops  and  sheets.  There  is  a 
want  of  orders  for  bars  and  plates,  and  as  a  rule  the  second-class 
makers  are  not  working  above  three  days  a  week. 

Dundee. — Our  flax  market  has  continued  without  activity ;  the 
recent  arrivals  have  temporarily  supplied  the  wants  of  consumers, 
so  that  the  demand  is  not  quite  so  pressing  as  it  was  a  short  time 
ago.  On  the  other  hand,  the  quantity  of  flax  in  first  hands  for 
sale  is  extremely  light ;  and,  although  willing  to  meet  buyers  at 
previous  prices,  holders  are  not  disposed  to  reduce  their  demands 
in  order  to  eff'ect  sales. 

Glasgow.— There  are  sellers  of  iron  at  53s  crab,  »nd  buyers  at 
528  lO^d. 


and  medium  grades  of  old  State  and  Western  are  again  10  and  25 
cents  per  barrel  lower.     The  stock,  particularly  of  choice  grades, 
continnes  light,  though  quite  adequate  to  the  demand.     The  flour 
from  new  Southern  wheat  on  the  market  is  unusually  good  for  this 
period  of  the  year,  and  the  range  for  it,  at  the  clcse,  was  ^14  and 
^16.25.     Some  new  crop  St  Louis  flour  has  been  received,  and 
lancy  lots,  such  as   Plant's   extra,   have   commanded  an  extreme 
price.     A  few  light  shipments  of  inferior  old  flour  continue  to  be 
made  to  England,  beyond  which  the  export  trade  is  pretty  much 
a  blank.     Southern  flour  is  10  cents  lower,  and  the  moveinent  has 
been  upon  the  same  moderate  scale  as  reported  for  a  long  time 
past;  sales  1,000  barrels,  at  $9.25   and  §10.80  for  common,  and 
§10.90  and  $16  75  for  fancy  and  extra.     Export  of  flour  from   1st 
to  23rd  July,    1867,  53,654   barrels  j  ditto  1806,   47,541  barrels. 
The  stock  of  old  wheat  is  reduced  to  a  very  low  figure,  but,  com- 
bined with  the  new  crop  Southern,  it  is  amply  sufficient  to  meet 
the  current   milling  demand,   and  the   prospect  of  considerable 
supplies  of  new  Western  within  a  few  days  has  had  a  depressii  g 
influence,  causing   a  decline  of  fully  5  and  10,  and,  in  tome  in- 
stances, 15  cents  since   last  Tuesday,  the  market  closing  tamely. 
The  weather  in  this  vicinity   during  the  last  week  has  not  been 
favourable  for  harvesting,  but   in  the  West  it  has  been  fine,  and 
the  crop   is  being  secured   in   excellent  condition.     The   winter 
wheat  harvest  is  about  over,  and  spring  wheat  is  making  sat  iff  ac- 
tory  progress.     From  the  most  authentic  accounts  at  hand,  we 
judge  that  the  yield  of  wheat  in  the  United  States  this  season  will 
be  considerablv  in   excess  of  that  of  any  previous  year  in  our 
history,   thus,   in  all  probability,   ensuring    a    rational  scale   of 
prices   during  the   autumn   and  winter.     Oats    are   in    reduced 
supply,   and  with  a   continued   brisk   consumptive   demand,  the 
market  is  a  shade  better.     Prime  corn  is  scarce,  and  with  a  good 
dematd  for  Great  Britain  prices   have   improved  3  cents;  salei 
430,000  bushels,  the  market  closing  firm  at  $1.01   and  $1.05  for 
iiiferiar  to  choice   new  Western   mixed,   the  latter  price  in  store, 
and  87  and  100  cents  for  unsound  ditto.     Beans  are  dull  at  $4  and 
$4.25  for  medium,  and  $4.50  and  $4.75  for  marrow.     Canada  peas 
are  nominally  $1.18  in  botd,   and  $1.30  duty  paid.     Export  of 
wheat  from    1st  to   23rd   July,    1867,   18,972  bush;  ditto  1866, 
5,999  bush.     Export  of  corn  from  1st  to  23rd  July,  1867,  642,148 
bush  ;  ditto  1866,  2,442,332  bush. 

Export  of  Bbbadstuffs  from  the  United  States  to  Great  BRiTAnr  and  Ibxlah* 
since  September  1, 1866. 


July  :3 

17 

Flour. 

Meal. 

Wlieat. 

Com. 

From—. 
New  York 

bbls 
61303 
740 

3819 

42382 

bblj. 
441 

bushels 
379103 

3345 
4154787 

bushels 
7694181 

704729 

716490 

3!' 2 

40491 

Philadelphia 

„,. 20 

30 

20 

Other  Ports  (Ca 

ifornia,  &c.)  ...  20 

Total,  1866-67  ... 

108244 
12? 769 

441 
4249 

4637286 
1175458 

91 662- S 
11455853 

Total,  186E-66 

19525 

8808 

3361777 

2299569 

Total,  1864-65.. 

U3742 
1077834 

1 
U4 

2436970 
14302452 

535705 

Total,  1863-64 

392768 

From — 

New  York  

Other  Porta  .... 

Total,  1866-67.. 

To  THE  Cosxrai 
Flour, 
bbls 

July  23        2237    

..to  latest  dates           28    

iNT. 

Wheat, 
bush 
11786     . 
41134    . 

Com. 
bash 
10361 

10.361 
33664 
11485 
12535 

Rye. 

bush 

151,882 

2265    

7286     

!0385     

■8248    

63230    . 
66233     . 
94115    . 

2S9567 

161882 

—  186.5-66.. 

—  1864-6i.. 

234944 

—      1863-64.. 

13968 

lONDO 

N    MA 

SEE 

TS. 

CORN 


AMERICAN  GRAIN  AND   FLOUR  MARKETS. 

M     New  York,  July  26. — The  flour  market  has  betrayed  palpable 

j  weakness  under  the  influence  of  increasing  supplies  of  new  wheat, 

f  ir-hich  is  being  converted  into  flour  with  all  celerity,  and  the  low 


STATE  OF  THE  COKN  TEADE  FOE  THE  WEEK. 
Mabk  Lank,  Feiday  Evening. 

On  Monday,  the  transactions  in  all  kinds  of  English  wheat  were 
very  mederate,  at  barely  stationary  prices ;  whilst  inferior  foreign 
qualities  gave  way  Is  to  2s  per  quarter.  Since  then,  however, 
the  quotations  have  shown  more  firmness,  owing  to  the  change- 
able state  of  the  weather.  The  few  samples  of  barley  brought 
forward  have  sold  at  full  currencies ;  but  the  sale  for  malt  has 
been  very  inactive,  at  the  late  decline  in  value.  A  good  business 
his  been  doing  in  oats,  at  fully  late  rates.  Both  beans  and  peas 
have  rulea  quite  as  dear  as  in  the  previous  week.  The  flour  trade 
may  be  considered  steady. 

Harvest  work  is  now  becoming  pretty  general ;  but,  as  yet, 
very  little  wheat  has  been  stacked.  A  few  parcels  of  new 
Talavera  have  been  disposed  of  at  Mark  lane  at  778  per  quarter. 

The  continental,  as  well  as  the  American  markets,  have  become 
heavy  for  wheat  and  flour,  on  lower  terms. 

The  following  annual  report  of  the  grain  trade  at  San  Francisco 
has  reached  us: — The  receipts  of  every  description  of  grain  at  this 
port  during  the  past  year  have  been  large  ;  but  of  wheat  and  flour 
they  ore  particularly  worttiy  of  notice,  amounting  as  they  do  to 
nearly  or  quite  double  those  of  any  previous  year. 
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Receipts  of  Gkaih  and  Flouk  (California  product  only)  at  tho  port  of 
San  Feahcisco. 


Wheat.  Barley. 

Bags.  Bags. 

From  July  1,  1864,  to  June  30,  1866 509,163     415,944 

From  July  1,  1865,  to  June  30,  1866 2,138,442     984,208 

From  July  1,  1866,  to  June  30,  1867 5,214,196     767,938 

Oats.  Flour. 

Bags.  Bbls. 

From  July  1,  1863,  to  Juno  30,  1864 304,504     99,298 

From  July  1,  1864,  to  Juno  30,  1865 255,839     61,670 

From  July  1,  1865,  to  June  30,  1866 322,528     167,316 

From  July  1,  1866,  to  Juno  30,  1867 326,119     301,449 

la  our  circular  of  June  30,  1866,  we  estimate  the  surplus  of 
wheat  of  the  crop  then  being  harvested,  that  would  be  available 
for  export,  at  200,000  tons.  It  will  be  perceived  that  even  this 
liberal  estimate  has  been  exceeded.  With  these  figures  before  us, 
we  are  now  enabled  to  work  a  close  approximation  to  the  actual 
amount  of  the  crop  produced  ia  the  State.     Thus  : — 

Sacks. 

Exports  of  wheat  from  July  1,  1866,  to  June  30,  1867    3.642,505 

Exports  of  flour,  reduced  to  wheat 1,456,479 

Consumption 1,500,000 

Used  for  distilling 300,000 

Used  for  seed 350,000 

Stock  on  hand   120,000 


Loss  wheat  and  flour  received  from  Oregon  . 


7,368,984 
226,650 


Balance,  being  the  crop  of  wheat  for  1866-7 7,142,328 

In  sacks  of  100  lbs  each,  or  equal  to  11,903,880  bushels  of  60  lbs 
each. 

The  first  of  the  new  crop  of  wheat,  consisting  of  20  tons,  was 
brought  into  murket  on  the  16th  inst.     The  quality  was  fair. 
Exports  of  Grain  and  Floub  from  the  port  of  San  Francisco. 

Wheat.  Barley. 

100  lb  sacks 

From  July  1,  1863,  to  Juno  30,  1864 984,941     42,292 

From  July  1,  1864,  to  Jime  30,  1865 23,818     8,104 

From  July  1,  1865,  to  June  30,  1866 1.044,826     338,106 

B'rom  July  1,  1866,  to  June  30,  1867 3i642,505     166,212 

Oats.  Flour. 

1001b  sacks.  Bbls. 

From  July  1,  1863,  to  June  30,  1864 85,951     158,225 

From  July  1,  1864,  to  .Tune  30,  1865 3,511     52,424 

From  July  1,  1865,  to  June  30,  1866 115,818     249,857 

From  July  1,  1866,  to  June  30,  1867 88,414     485,493 

III  Scotland,  wheat  has  ruled  about  stationary  ;  but  the  transac- 
tions have  been  on  a  very  moderate  scale.  Barley  and  all  other 
articles  have  ruled  about  stationary. 

The  Irish  markets  have  been  scantily  supplied  with  grain, 
which  has  moved  off  steadily,  on  former  terms.  A  few  parcels  of 
new  grain  have  been  disposed  of. 

Mr  George  Dornbusch  thus  reports  the  state  of  the  floating 
grain  and  seed  trade: — Since  last  Friday,  only  26  grain  and 
seed-laden  vessels  have  been  reported  arrived  at  ports-of-call, 
namely,  16  wheat,  3  maize,  1  barley,  1  beans,  1  rye,  1  peas,  1 
linseed,  1  rapeseed,  1  cotfon-seed.  The  trade  in  the  early  part 
of  the  week  was  quiet,  but  afterwards  rallied,  and  prices  turned 
upwards.  A  considerable  amount  of  business  has  been  done. 
Wheat  is  Is  to  2s  dearer  on  the  week.  For  cargoes  on  passage 
and  for  forward  shipment,  the  demand  has  continued  steady, 
at  Is  advance.  Maize  6d  to  Is  dearer.  Barley,  off  the  coast, 
very  scarce,  and  3d  to  6d  dearer.  Cargoes  on  passage  and  for 
shipment  have  also  improved  6d.  Rye,  early  in  the  week, 
lost  6d  in  value,  but  the  decline  has  again  been  recovered  since. 
The  reported  sales  are  as  follows : — Wheat — 26  arrived  cargoes  : 
(Ihirka  Nicolaieff,  593  6d  to  60s  6d  ;  Ghirka  Odessa,  58s  l^d  to 
(JOs ;  Ghirka  Taganrog:,  493  6d  (no  lay  days)  to  563  9d  (supe- 
rior quality);  Ghirka  Sulina,  593;  hard  Taganrog,  543  6d; 
Berdianski,  593  6d  to  6O3  ;  Yiesk,  538  per  492  lbs  ;  Wallachian, 
54s;  Kalafat  Ibrail,  553  3d;  Polish  Odessa,  6l8  to  62s  IJd  per 
480  lbs.  On  passage  : — Barletta,  63a  net ;  Russian,  56s  6d  net 
per  496  lbs ;  Polish  Odessa,  61s  per  480  lbs.  To  be  shipped — 
Banat,  October-November,  51s  6d  per  492  Ihs ;  Saice  Alex- 
andria, August-September,  48s  per  480  lbs.  Maize  — 6  arrived 
cargoes  :  Redout  Kali,  36s  ;  Enos,  353  4|d  ;  White  Baltimore, 
303  9d  ;  Rachova,  368 ;  Sansoum,  36s  3d ;  mixed  Philadelphia, 
353  per  480  lbs.  Barley — 2  arrived  cargoes :  Ibrail,  33s  6d ; 
Enos,  333  3d.  On  passage:  Azow,  31s;  Smyrna,  31s.  To  be 
shipped— Danubian,  Sept.-Oct.-Nov.,  283  ;  Banat,  Nov.-Dec, 
223  3d.  Siiipping  or  to  be  shipped — Danubian,  283  6d  per  400 
lbs.  Rye — 1  arrived  cargo:'  Azow,  4ls  9d.  On  passage  : — 
Azow,  383.  Shipping — Azow,  38s  6d  per  480  lbs  for  the  Continent. 
Linseed  quiet,  and  prices  tending  downwards.  Black  S?a,  on 
passage,  has  been  sold  at  633  per  424  lbs,  A.T.,  for  the  United 
Kingiioir.  (or  61s  9d  for  the  Continent).  Calcutta,  shipped  or  to 
be  shipped,  63s  9d.  To  be  shipped— 653  6d  per  410  lbs,  A.T. 
Cotton-seed  -  Egyptian,  to  be  shipped  in  November,  has  been  sold 
at  91  lis  6d  per  ton. 

Ship  Arrivals  this  Week. 


English  &  Scotch 
Wsli  

Foreign 47430 


heat, 
qrs. 
850    .. 

Barley, 
qrs. 

Malt. 

qrs. 

..     1300     .. 

Oats. 

org. 

....      30    . 

Flour, 
sacks 
1680 

430    .. 

....      S20    ... 



....  10640  . 

(     2090 
••  t    1600  brls 

PRICES  CURRENT  OF  CORN,  &c. 


Whbat— English,  Old  white 70 

red 68 

English,  white,  now 

red,  new 

Danzig  and  Koenigsberg,  high 

mixed  

"~  —  mixed 

Rostock  and  Wismar,  new  &  old 
StC'tin,  Stralsund,  and  Wolgast 
Danisti,  Holsteir,  &  Brunswick 

Rhenish  and  Brabant  

St  Petersburg,  soft.. .per  496' lbs 

Common  and  Sursk 

Kubanka 

Odessa  and  Sea  of  Azoff,  soft, 

per  496  lbs  

Australian  

BlKLKT — English  malting,  new 
Scotch  malting 

—  distilling 

—  grinding 

Foreign  malting   

—  distilling,  per  S4  lbs ...  37 

—  grinding  37 

Odessa  and  Danube,  per  400  lbs  33 

BiAKs— English    39 

Dutch,  Hanoverian,  and  French  41 
Egyptian  &  Sicilian,  per  480  lbs  39 

Peas — English,  white boilers,n-w  ... 

—  grey,    duo,    and 

maple 44 

—  blue 46 

Foreign,  white  boilers,  old  41 

—  feeding 33 


Oats— English,  Poland  &  potato  ... 

—  white,  feed  

—  black 

Scotch,  Hopetown  and  potato 

-~      Angus  and  Sandy 

—      common 

Irish,  potato   28 

—  White  fetd 

—  Back    

—  Light  Galway 

Danish 28 

Swedish  25 

Russian  23 

Dutch  and  Hanoverian 24 

Rtk— English 38 

Tares — Scotch,  large per  qr  50 

Foreign,  large,  spring 40 

Indian    Corn,    per    480    lbs  — 

American,  whi'e   37 

—  yellow  and  mixed...  36 
Galatz,    Odessa,    and    Ibrail, 

yellow 37 

Floor,  per  280  lbs— Town  made 

delivered  to  the  baker 53 

Country  marks 42 

French  and  Belgian 45 

American  and  Canadian  fancy 

brands  per  190  lbs 36 

American    superiino    to   extra 

superfine 34 

American  common  to  fine  

—  heated  and  sour 

Oatkeal — Scotch,  Hue,  per  ton  £18 

— .  —       round   17i 
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COLONIAL  AND  FOREIGN   PRODUCE  MARKETIS. 

TRANSACTIONS  Ob'  THE  WEEK. 
Foe  Rbfobt  of  this  dat's  Markets  ses  '*  PosrsnEipT." 

MiNciNO  Lane,  Fbiday  Mokndio. 
Sdoar. — The  market  has  become  flat,  bnt  is  not  any  lower  than  on 
Friday  last.  Transactions  in  West  India  have  been  of  moderate  extent, 
including  Barbadoes  by  auction  at  32a  to  353  6d  ])er  cwt.  2,050  casks 
iold  to  yesterday.  Other  kinds  are  quieter.  The  demand  for  low  brown 
qualities  has  subsided.  A  few  floating  cargoes  have  sold  upon  former 
terms.  The  landings  have  again  been  in  excess  of  tho  dehveries,  and 
the  stock  in  Loudon  ia  increased  to  96,100  tons,  which,  compared  with 
last  year,  shows  a  diminution  of  about  12,000  tons. 

Mauritius. — Some  small  sales  of  grainy  have  been  effected  at  previous 
rates. 

Madras. — 2,000  bags  soft  brown  Jaggery  are  reported  at  24s. 
Foreign. — The  transactions  on  the  spot  are  limited,  but  several  float- 
ing cargoes  have  sold.  Two  of  Cuba  for  the  United  Kingdom,  at  22»  6d 
to  23s  3d.  One  of  Havana,  chiefly  No.  11^,  at  24s  9d.  For  the  conti- 
nent, one  of  Havana  molasses  sugar  at  2l3  6d.  One  of  Bahia,  at  21s 
per  cwt. 

Refined. — A  steady  business  is  doing  in  dry  goods  on  rather  lower 
terms,  from  4l3  Gd  per  cwt. 

Molasses. — 200  puncheons  West  India  have  sold  at  15s  to  los  6d 
per  cwt. 

Rum. — The  market  is  steady,  with  sales  at  rather  higher  rates. 
Leewards,  Is  7d  to  Is  8d ;  Demerara,  Is  8Jd  to  Is  lOd.  Mauritius, 
Is  6d  per  proof  gallon. 

Cocoa. — The  market  continues  unsettled  by  the  large  stock.  1,010 
bags  Trinidad,  at  auction,  only  partly  sold  on  lower  terms,  from  52s  to 
593  Gd  per  cwt.     A  limited  inquiry  by  private  contract. 

Coffee. — A  good  demand  has  prevailed.  Native  Ceylon,  however, 
remains  quiet,  and  1,473  bags  36  casks  offered  by  auction  were  chiefly 
bought  in,  a  few  lots  bold  selling  at  63s  6d.  The  bids  for  ordinary 
were  at  lower  rates.  1,329  casks  353  barrels  and  bags  Plantation 
kinds  obtained  full  prices  ;  good  middUng  to  fine,  79s  to  87s  Gd;  small 
berry  and  pale  to  middling,  7O3  to  783.  129  packages  Mocha  were 
bought  in.  1,3G7  cases  47  casks  East.  India  chiefly  sold  at  about  the 
former  value,  from  743  to  85g  Gd ;  ordinary,  Gls  Gd  to  G4s.  2,400  bags 
Singapore  were  chiefly  withdrawn  above  the  value  ;  a  few  lota  sold  at  48s 
to  58a  Gd ;  Java  kind,  713  Gd.  998  bags  Guatemala  realised  59s  to  Gls 
per  cwt.  94  bags  Java,  &o.,  will  be  offered  by  the  Netherland  Trading 
Company,  at  their  sale  on  the  2lst  instant. 

luroHTS,  Deliveries,  &c.,  of  Coffee  to  Aug..  3,  with  Stocks  on  hand. 

1867.  1866.  1865.  1864. 

Imported    tons    29200     ...  2J000    ...  27300    ...  24860 

Dehver-d  (H.  C.) 10:20    ...  10485    ...     9260    ...  11110 

Exported   17740    ...  157J0     ...  18210     ...  162.50 

Stock  14462    ...  l;i50[)    ...  11810    ...  10140 

Tea. — The  market  haa  not  presented  any  change,  but  the  pnbUc/ 
sales  which  commenced  on  Tuesday  have  proceeded  steadily.  Prices 
show  some  irregularity.  Fine  Kaiaow  congou  obtained  Is  9d  to  23  0^ 
fine  Mouings,  la  ll^d  to  23.  New  season's,  new  make,  congou,  23  Id  per 
lb.  There  were  26,670  packages  in  tho  catalogues,  including  22,776 
packages,  printed  "  without  reserve."  Tho  buainess  by  private  con- 
tract haa  not  increased.  There  are  unusually  heavy  quantities  of 
Indian  growth  declared  for  sale  nest  week. 

Rice. — The  high  rates  required  have  checked  further  important  trans- 
actions in  floating  cargoes  of  soft  grain.  GOO  tors  Rangoon,  just 
arrived,  have  sold  at  lis  4id.  1,300  tons  Bengal  have  been  reported 
for  an-ival  chiefly :  Ballam^  at  lis  3d  to  12s  Gd;  Dacca,  12s  9d.  On  the 
spot,  good  Necrancie  Arracan  has  sold  at  lis  3d.  3,096  bags  good  white 
Bengal,  by  auction,  reahsed  I63  Gd  per  cwt.  Business  is  reported  in 
Madras,  of  which  particulars  do  not  transpire. 

IMPORTS  ana  ObLivEEiEs  of  Rice  to  Aug.  3,  with  Stocks  on  hand. 

1867  1866  1865  1864 

Imported  »....ton8     3295    ... 

Delivered  27490    ... 

Stock 6610    ... 

Sago. — 809  bags  833  boxes  chiefly  sold 
17s  Gd  per  cwt. 

Sago  Floor. — 891  bags  Singapore  were  bought  in  at  15s  Gd  per  cwt. 

Pearl  Tapioca: — 281  boxes  were  taken  in  at  Sis  per  cwt. 

Spices. — Of  1,265  cases  Cochin,  a  large  proportion  found  buyers  at 


10155  ...  23060  ...  31210 
30600  ...  43270  ...  47319 
12770  ...  21600  ...  29840 

bold  and  medium,'  15s  6d  to 
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48  to  10s  decline;  small  ordinary  and  wormy,  IOb  to  50s;  middling  to 

fine  bold,  »•>*  to  1  Hs ;  4<J0  barrels  Jamaica  were  chicOy  withdrawn,  as 

there  were  not  buyers  at  previous  rates.     484  bags  African  were  bought 

in  at  278  to  278  Gd  per  cwt.   Nutmegs  have  been  in  speculative  deniand, 

owing  to  the  reduced  stocks  and  small  quantity  declared  for  sale  by  the 

Netherlands  'J'niding  Company.     51   cases  brown   sorts  by  auction  sold 

at  1b  2d  to  Is  'Jd  for  low  small  to  middling,  and  a  good  deal  of  business 

reported  privately.     Mace  keeps  scarce :  2  cases  ordinary  sold  at  Is  lOd. 

White  [jeppor  sells  slowly,  70!)  bags  partly  found  buyers :    Singapore,  5d 

to  5^d.     Black   is   quiet.     1,280   bags   Pcnang   from   Now  York  were 

taken   in   at   2Jd.     The   sound  portion   of  3,055  bags  Singapore  was 

I  i  chiefly  bought  in:    grey  to  fair  quality,   3|d  to  3|d.     A  small   portion 

I  j  s'nco  sold.     427  bags  pimento,   part  sold  at  2Jd,   and  2d  has  been  paid 

!  privately.     Small  sales  of  good  cassia  lignea  at  1123  to  115s  per  cwt. 

Salttetbe. — A  few  sales  have  been  made  in  Bengal  on  the  spot,  at 

previous  rates;  refraction   4J,    18s   3d;   !{  to   7i,  173   9d,  partly  for 

cash.     1,441    bags  by  auction   were   taken  in ;  refraction   5 J  to  5,  at 

18s.      Some  speculative  inquiry  prevails  for  arrival,  and  450  tons  are 

reported  sold  at  1 9s  to  lOs  (id  per  cwt. 

lufOKTS  and  LIeuveeies  of  Baltpetre  to  Aug.  3,  with  Stocks  on  hand. 
18fi7.  18«6.  ISiiC  1S84, 

Imports tors      fiOSi    ...      S295     ...      480O    ...      8!)30 

Dellverien 7600    ...      C3:)0    ...      06«0    ...      78bO 

8i<x,k  8230    ...      70M    ...      6620     ...      82J0 

Drtsalteht  Goods. — Business  is  reported  in  Gambier  at  183  per  cwt, 
but  the  market  remains  quiet. 

Metals. — There  has  not  been  any  improvement  in  the  demand. 
Strait  s  tin  is  lower,  with  several  sales  in  Straits,  at  80/  10s ;  and  yesterday, 
at  80/  cash.  British  remains  unaltered.  Tin  plates  continue  in  steady 
demand.  Most  kinds  of  iron  maintain  the  quotations.  Scotch  pig  is 
steady,  the  last  sales  being  at  oSs  per  ton  for  mixed  numbers.  The 
markets  for  spelter  and  copper  remain  inactive. 

Jdte. — Moderate  transactions  are  reported  at  full  prices.  4,fiG7  bales 
by  auction  sold  at  the  valuations  to  some  advance,  from  18/  to  24/  10s 
per  ton. 

Hemp. — Russian  has  further  advanced  the  quotation  for  Petersburg, 
clean  being  37/  10s  to  38/.  Small  sales  of  Manilla  are  reported  at  high 
prices,  from  50/  to  54/.  353  bales  indirect  import  by  auction  sold  at 
48/  5s  to  50/  5s  per  ton. 

Linseed. — The  mai-ket  is  dull,  and  this  week's  business  has  been 
small. 

Oils. — Linseed  has  been  quiet,  owing  to  considerable  shipments 
from  Hull  to  London.  39/  is  the  quotation  on  the  spot.  Rape  has 
become  dull,  notwithstanding  the  reports  of  injury  to  the  continental 
seed  crops.  Some  amounts  of  palm  render  the  market  rather  less  firm. 
Cocoa  nut  has  been  in  demand.  Ceylon,  50/  on  the  spot  and  afloat. 
Cochin  has  advanced,  selling  at  56/  to  57/  per  ton.  Stocks  of  olive  have 
become  small,  and  higher  rates  are  now  demanded.  Fish  oils  continue 
neglected.  Petroleum  has  not  maintained  the  late  advance.  American 
refined.  Is  S^d  to  Is  4Jd.  A  cargo  of  standard  white,  off  the  coast,  has 
sold  at  Is  3^d  per  gallon  lor  Loudon. 

Tallow. — The  market  is  steady  and  quotations  rather  firmer — viz., 
new  Petersburg,  45s  9d ;  October  to  December,  46s ;  December,  4Gs  Gd 
per  cwt. 

Pabticdlahs  of  Tallow. — Monday,  August  5,  18C7. 


1864. 
ca^ks. 

Stock  this  day 45,290 

Delivered  last  week    802 

Ditto  from  l-t  Jiiue 9,393 

Arrival  last  week 980 

Ditto  from  1st  June 9,662 

Price  of  Y.C 4l8  9d 

Price  of  Town 43s  Od 


1865. 

casks. 

28,334 

1,9.'8 

13,024 

373 

S,875 
42s  Sd 
44s  Ud 


1886. 
caskn. 
28,622 

1.463 
12.666 

2,7i;8 
12,863 
449  9d 
45s  9d 


186T. 
casks. 
14,7.i5 

l,:l8-2 
10,311 

1.353 

6;415 
*-,»  9d 
47s  3d 


POSTSCRIPT. 


Friday  Eveniso. 


SoGAR. — The  market  closes  with  a  quiet  appearance.  550  casks 
West  India  sold  to-day,  including  a  few  parcels  by  auction,  and  the 
week's  business  is  2,600  casks.  10,022  bags  Manilla  offered  by  auction, 
were  bought  in;  clayed,  29s;  unclayed,  25s  6d  to  26s.  Afloating  cargo 
of  Havana,  No.  12,  sold  at  25s  3d  for  the  United  Kingdom.  One  of 
low  Cuba,  at  21s  9d  per  cwt. 

Coffee.— Steady  rates  wore  paid  in  the  sales  to-day  for  plantation 
Ceylon,  and  953  casks  233  barrels  and  bags  sold  at  previous  quotations. 
490  bags  native  were  chiefly  bought  in,  one  lot  of  bold  selling  at  68s  Cd. 
400  bags  Singapore  were  taken  in,  and  Gil  bags  Costa  Rica  part  sold 
at  previous  rates. 

Rice. — 855  bags  sold.  Necrancie  Arracau  sold  at  lis  Gd.  200  tons 
Ballam  afloat,  at  lis  Gd  to  12s  Gd  per  cwt. 

Oil. — 288  casks  palm  by  auction,  sold  at  353  to  30s  3d.  A  few  lots 
of  Lagos  at  39s  9d  to  403  per  cwt. 

Tallow. — Y.C.  and  town  tmaltered. 


ADDITIONAL  NOTICES. 

Refined  Sogar. — In  the  home  market  for  refined  sugar,  sales  have 
been  made  this  week  at  reduced  rates.  Dutch  crushed  remains  very 
steady,  with  more  business  doing  for  this  and  next  month. 

English  Wool. — The  demand  still  keeps  veiy  small,  with  prospect  of 
lower  prices. 

Colonial  Wool. — The  public  sales  will  oommen;e  on  Thursday,  15th 
November  ;  about  150,000  bales  will  be  offered.  Very  little  doing  by 
private  contract. 

Flax. — Market  firm. 

Hemp. — Market  very  firm  ;  stocks  reduced  to  a  few  tons  only.  New 
supply  very  small. 

Seeds  — The  supplies  of  all  the  new  seeds  yet  harvested  come  very 
sparingly,  and  prices  are  supported. 

Tobacco. — The  market  for  American  descriptions  of  fine  and  choice 
qtialities  remains  steady,  but  for  middliug  and  ordinary  sorts,  conces- 
sions have  been  submitted  to.  Sales  generally  of  a  limited  character 
Other  growths  than  American  freely  taken,  at  easier  rates. 

Metals. — We  have  still  to  report  uniform  quiet.  Copper  has  been 
dealt  in  to  a  small  extent,  at  exceptionally  low  prices.  Iron  is  neglected ; 
-ices  rather  easier.     Tin  has  faUon  about  203  per  ton  in  Straits,  with 


small  business  only  reported.     Lead  and  spelter  are  both  quiot. 
plates  are  in  fair  request,  especially  cakes. 

Tallow. — Oflicial  market  letter  issued  this  evening : — 


Tin 


Town  tallow 47 

I'at  by  ditto  i 

Yellow  Russia  4ft 

Melton  stuff Zb 

Rough  ditto  IS 

Greaves  

Good  dregs 


20 


C 
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METROPOLITAN  CATTLE  MARKET. 
Monday,  Aug.  5. — The  total  imports  of  foreign  stock  into  London 
last  week  amounted  to  10,217  head.     In  the  corresponding  week  in  last 
year,   we  received  18,500;  in  18G5,  2G,400  ;  in  1804,  14,029;  in  18G3, 
15,775;  in  18G2,  10,802  ;  in  1861,  9,G97;  and  in  ISGO,  15,057  head. 

There  was  a  full  average  supply  of  foreign  stock  on  sale  here  to-day, 
in  but  middling  condition.  Sales  progressed  slowly,  on  rather  lower 
terms.  The  arrivals  of  beasts  fresh  up  from  our  own  grazing  districts 
were  on  the  increase  when  compared  with  Monday  last,  and  of  full 
average  quality.  Owing  to  the  limited  ntmiber  of  buyers  in  attendance, 
the  demand  for  all  breeds  was  heavy,  at  a  decline  in  the  quotations  of 
fully  2d  per  8  lbs.  A  few  very  superior  beasts  realised  5s  2d  ;  but  the 
general  top  figure  did  not  exceed  os  per  8  lbs.  Only  a  moderate  number 
of  sheep  was  on  sale,  and  the  quality  of  most  breeds  was  by  no  means 
first-rate.  The  mutton  trade  was  in  a  most  inactive  state,  at  a  fall  in 
price  of  quite  2d  per  8  lbs.  The  best  Downs  and  half-brcds  Bold  at 
4s  lOd  to  5a  per  8  lbs.  We  have  again  to  i-eport  much  heaviness  in  the 
sale  for  lambs,  at  a  further  decline  in  the  quotations  of  from  2d  to  4d 
per  8  lbs.  The  best  Down  lambs  sold  at  Gs  2d  per  8  lbs.  Tlio  supply 
was  tolerably  good.  Calves  were  in  fair  average  supply,  and  moderate 
request,  at  last  week's  currency,  viz.,  from  43  to  5s  2d  per  8  Ibe.  The 
sale  for  prime  small  pigs  rulea  steady  ;  but  largo  hogs  were  very  dull, 
at  late  rates. 

ScrPLiEs  OS  Sale. 

An?.  6,  1866.  Aug.  5,  1867. 

Bsaats 4,760     4,930 

Sheep  and  Lambs 27,120    23,620 

Calves 320    249, 

PifS 450    470 

Thursday,  Aug.  8. — The  demand  for  beasts  is  less,  and  prices  are  on 
the  average  lower.  There  are  not  quite  so  many  sheep  and  lambs,  but 
quite  sufficient  for  the  demand.  Trade  is  very  dull,  and  our  quotations 
are  Trith  difficulty  obtained.  There  is  more  inqviiry  for  choice  calves, 
but  with  scarcely  any  rise  in  price.  Beasts  at  market,  520 ;  sheep  and 
lambs,  8,790;  calves,  580;  pigs,  110. 


Inferior  beef  3 

Middling  ditto  S 

Prime  large  ditto  4 

Prime  small  ditto 4 

Veal 3 


NEWGATE  AND  LEADENHALL. 
Per  S  lbs  by  the  carcase, 

d       s    d  I  •  d 

2  to  3    8    Inferior  mutton 3  4 

8        4     0  I  Middling  ditto    3  10 

2        4     4;  Prime  ditto 4  6 

4        4    0  1  Small  pork 4  0 

10        6    o)  Large  pork 3  4 

Limb,  4s  Od  to  6s  Od. 


■ 
to  3 

4 
4 
4 


4 
8 
6 
3  10 


HOP  MARKET. 

Borough,  Friday,  Aug.  9. — From  the  plantations  the  accounts  are 
again  unfavourable.  All  kinds  of  hops  command  very  full  prices,  and 
the  demand  for  them  rules  steady.  Mid  and  East  Kents,  9/  lOs  to 
1 U  15s  ;  Weald  of  Kents,  9/  10s  to  10/  15s ;  Sussex,  9/  to  10/  5s  ;  Fam- 
ham,  9/  lOs  to  11/  5s ;  yeai-lings,  6/  10»  to  7/  lOs ;  olds,  2/  lOs  to  4/  15s 
per  cwt. 

New  Hops. — The  first  pocket  of  1867  growth,  weighing  1  cwt  2  qrs 
21  lbs,  was  this  morning  sold  at  30  guineas  per  cwt. 


POTATO  MARKETS. 
Borough  akd  Spitalfields,  Friday,  Aug.  9. — These  markets  are  well 
supplied   with   potatoes.     The  trade  is  steady,  at   our   quotations : — 
English,  503  to    135s  per  ton.     Jersey,  53  to  6s  ;  French,   8s  to  lOs 
per  cwt. 


COAL  MARKET. 
Friday,  Aug.  9. — The  arrivals  to-day  were  principally  steamers.  The 
market  was  quiet  at  last  prices.  Wallsend :  Haswell21s6d — Hettcn 
21s  Od— Original  Hartlepool  21s  Gd— Framwellgate  lOs  3d— Hetton 
Lyons  18s  9d — Wy lam  Moor  1 63  6d.  Ships  at  market,  23 ;  sold,  8  ; 
gas  contracts,  &c.,  14 — 22 ;  unsold,  1 ;  ships  at  sea,  25. 


LIYEEPOOL    MAEKETS. 


WOOL. 

(FROSI  OCR  OWM  COEKBSrOSDEN-T.) 

Friday,  August  9. — At  the  public  sales  held  hero  this  week,  about 
1G,400  bales  and  2,400  ballots  wool  of  different  kinds  were  brought 
forward,  and  a  fair  portion  of  River  Plate,  Lima,  Egyptian  and 
Mogadore  wools  was  disposed  of  at  prices  rather  below  late  current 
rates ;  other  descriptions  did  not  command  much  attention,  and  were 
principally  withdrawn. 


CORN. 

(FROM  OCR  OWN  CORRESPON-SKN'T.) 

Friday,  Aug.  9. — The  market  well  .tttended.  flTieat  in  goood  demand 
at  Id  to  2d  per  cental  advance  on  Tuesday's  rates.  Flour  steady  de- 
mand, and  the  turn  dearer.  Beans,  peas,  oats,  and  oatmeal  without 
change.  Indian  corn  Is  per  quarter  dearer,  with  very  little  offering ; 
mixed  American,  36s  6d  to  37s. 


Wakefield,  Friday,  Aug.  9. — Fresh  wheat  dearer,  through  scarcity ; 
other  kinds  very  firm.     No  change  in  spring  corn. 
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Tuesday,  August  G. 
BAXKRUPTCIES  ANNULLED. 

Vf.  Cooke,  Bishopwoarmouth,   shipowner — G.  Manning,   Medbury-'-J. 
K.  Smith,  Brighton,  captain  in  the  Royal  Sussex  militia. 
BANKRUPTS. 

J.  Allen,  Kentish  town  and  Aldorshot,  veterin.ary  surgeon  —  W. 
Bailey,  Dalston  and  Kingsland,  tailor — T.  Bai-nos,  Jlildmay  road,  com- 
mercial traveller — C.  Barwick,  Lewisham,  coal  merchant — J.  Bevins, 
Pewaey,  innkeeper — G.  Burns,  Edgware  road  and  Harrow  road,  printer 
—  J.  and  B.  Challan,  Margate,  drapers  —  W.  Draper,  Kilburn — H. 
Edwards,  Capland  street,  cab  proprietor — J.  Figgins,  Salisbury  street, 
keeper  of  the  refreshment  saloon  at  the  Marylebone  theatre — J.  Francis, 
Drury  lane,  victualler — A.  Gain,  Southsea,  navigating  lieutenant  in  her 
Majesty's  Royal  Navy — J.  Gerard,  Stockwell,  carman — J.  R.  G,  Harding, 
Tredegar  terrace.  Bow,  commission  agent — C.  W.  Klapper,  City  road, 
confectioner  —  R.  Klapper,  Southwark,  licensed  victualler  —  J.  D. 
Lungley,  lugatestone,  gi-ocor — J.  Morris,  Hague  street,  cabinet  maker — 
W.  H.  Read,  Queen  street  place,  commercial  clerk — W.  Rose  and  J. 
Newton,  Chislehurst,  builders — .1.  Ruckman,  late  of  Windsor,  baker — 
W.  Sainsbury,  Longfleet,  beerhouse  keeper  —  T.  C.  Sargent,  Thames 
street,  and  Russell  street,  Rotherhithe,  mathematical  instrument  maker 
— W.  J.  Simkins,  Barnsbury  road,  bootmaker— J.  Starkoy,  Anthony 
street,  builder — S.  Swannell,  Peel  grove,  boarding  house  keeper — T. 
Wanhill,  Poole,  yacht  builder — J.  H.  Watts,  Goode  street,  bookseller — 
R.  Addleson,  Ambleside,  gardener — R.  Allen,  Pembroke  Dock,  ship 
builder — W.  Ambler,  Leeds — J.  G.  Aram,  Bi'adford,  wheelwright — J. 
Arnold,  jun.,  Pontefract — A.  Atkinson,  Ulverston,  grocer — W.  J.  A. 
Ball,  Seaford,  schoolmaster — E.  Beach  and  G.  L.  Johnson,  agricultural 
implement  makers — J.  Beddow,  Darlaston,  screw  manufacturer — R.  T. 
Bilham,  late  of  Great  Yarmouth,  clerk — F.  Bruce,  Beetle,  silk  mercer — 
G.  Coombes,  Grenton,  baker — .J.  Cotterill,  Shrewsbury,  tobacconist — J. 
Cuthbert,  Bury  St  Edmunds,  innkeeijcr — J.  Dobson,  Dalton-in-Furness, 
beerhouse  keeper— E.  Ellis,  Nuneaton,  grocer — B.  Epps,  Davington, 
Kent,  carter  —  W.  Evans,  Bronlledraeth,  near  Conway,  farmer  — 
T.  Fidler,  Bamsley,  journeyman  paperhanger — H.  Gearing,  LinGeld, 
bookseller — J.  S.  Gittoes,  West  Bromwich — P.  W.  Griffiths,  Liverpool— 
R.  Harrison,  Crook,  railway  platelayer — G.  Hartridge,  Ipswich — H. 
Heaven,  Shiehampton,  grocer — D.  Henderson,  Liverpool,  publichouse 
manager — J.  James,  Stratford-upon-Avon,  seedsman — J.  L.  Jones, 
Kingsland,  clerk  in  holy  orders — D.  Jones,  Lundy  Island,  bootmaker — 
R.  Oscroft,  Bii*mington,  beerhouse  keeper — G.  Penlington,  jun.,  Man- 
chester, fruit  dealer — J.  Pidgeon,  Birkenhead,  beerhouse  keeper — G. 
Rees,  Mountain  Ash,  draper — T.  Roberts,  Ely,  shopkeeper — T.  Rod- 
riguez, St  Domingo  and  Liverpool,  merchant — W.  Rowley,  Leicester, 
grocer — W.  M.  Rudall,  Barnstaple,  grocer — W.  Sedeon,  Manchester, 
glass  merchant — 0.  W.  Selkirk,  Monton,  salesman  at  Manchester — B. 
Stone,  Brighton,  painter — J.  T.  Tester,  Boston,  tinman — J.  Thomas, 
Gulval,  miller — G.  Trigg,  Longton,  joiner — R.  Walton,  Waskerloy, 
fanner — J.  R.  Wardell,  Little  Thurrock,  ship  agent— M.  A.  Wilkinson, 
Darton,  nail  maker — L.  Williams,  Gyfellon,  shoemaker — G.  Wright, 
Chipping  Wycombe,  chairmaker — T.  Yeatman,  West  Derby  and  Liver- 
pool paint  manufacturer — J.  Faulkner,  Northampton,  butcher. 
SCOTCH  SEQUESTRATIONS. 
J.  Miller,  Lennox  town,  coal  merchant — J.  Mullen,  Glasgow,  wine 
merchant — T.  Jones,  Glasgow,  spirit  merchant — J.   S.  Robb,   Glasgow, 


salesman — J.  Robertson,  Lathoron,  feuar — J.  Stewart,  deceased,   Rau- 
noch,  farmer. 


GAZETTE  OF  LAST  NIGHT. 

BANKRUPTS. 

A.  Nye,  Camborwell,  clerk — N.  G.  Mussabini,  Lewisham  road,  jour- 
nalist— H.  Serjeant  (widow),  Clerkenwell,  macliinist — W.  Rohrs,  Mile 
end  road,  dealer  in  ale— S.  Molson,  Hatton  garden,  jeweller — G.  Capper, 
Luton,  railway  contractor — William  Henry  Golding,  near  Mailing — 
A.  Newland,  jun.,  Cobham,  builder — S.  N.  Horton,  King's  cross,  potato 
merchant — W.  S.  Appleby,  Peering,  farmer — W.  Basebe,  Forest  hill, 
printer— J.  Dehn,  Commercial  road  East,  shoemaker — F.  Wallis.  North- 
fleet,  builder— 0.  T.  Faulkner,  Southampton,  grocer — F.  W.  Vcllmeyer, 
Aldermaubury,  wai'ehousoman — J.  H.  Scott,  Bassinghall  street,  commis- 
sion agent- 0.  B.  Claydon,  Pimlico,  attornoy-at-law — W.  Booth,  Saint 
John's  wood — ,7.  H.Bayly,  Great  Yai-mouth,  chemist — A.  Klapper,  White- 
chapel,  baker — B.  Vernon,  Wimbledon  common,  gardener— J.  Smith, 
Bedford,  beer  retailer — J.  Nuttall,  Upper  Keunington  lane — A.  Wagner, 
Bethnal  green,  baker — R.  Parker,  Battersea  park,  builder — M.  A. 
Passetond  Regent  street,  hairdresser — W.  Ford,  Now  VVandsworth,  tailor 
— P.  Monypenny,  Hythe — J.  Gosling,  Chedworth,  corn  dealer — J.  Gikes, 
Brighton,  _  grocer — W.  Gillings,  Billingsgate,  fish  salesman — Butler 
Charles  Nash,  Keusal  town,  oilman — T.  Collins,  Southwark,  builder — 
H.  Farman,  Greenwich,  greengrocer — W.  Genory,  Bermondsey,  mariner 
— J.  Taylor,  Wednesbury,  gasfitting  manufacturer — R.  Whitehouse  and 
J.  Whitehouse,  West  Bromwich,  ironmasters — G.  Hewer,  E.  Hewer,  and 
F.  Hewer,  Hereford,  butchers — 6.  Hickton,  Nottingham,  agent — W.  G. 
White,  Tinhead,  dairyman — J.  P.  Smith,  Phillack,  flour  dealer — J. 
Norman,  Whitby,  coach  builder — J.  Barker,  Leeds,  shoe  dealer — W. 
Tyson,  Livei-pool,  joiner — .).  Kennorloy,  Manchester,  foreman — W.  F. 
Lockwood,  Morpeth,  teacher — F.  Whitlock,  Birmingham,  foreman — W. 
Muddyman,  Birmingnam,  fruiterer — F.  Reeves,  Aston-juxta-Birming- 
ham — J.  Gardner,  Birmingham,  brewer — M.  A.  Yardley,  Birmingham, 
licensed  victualler —.1.  Madeley,  Birmingham,  leather  agent — T.  Ball, 
Stourport,  baker — Job  White,  Birmingham,  printer — Thomas  Lines, 
Birmingham,      fishmonger — Thomas    Bate,    Birmingham,     assistant — 

.1.  Kew,  Goring,   fruiterer — T.  Keller,   Wellingborough,   machinist J. 

Diilton,  Liverpool,  flag  dealer — G.  P.  Ditchfleld,  Sejcombe,  clerk — G. 
Herbert,  Birkenhead,  greengrocer — M.  Langcake,  EUouborough,  widow 
— T.  Thomas,  Margam,  labourer — J.  Mainwaring,  Y'stradgynlais, 
labourer— -I.  Bennett,  Blaina,  grocer — R.  Radford,  Newark-upon-Treut, 
butcher — J.  Jeans,  jun.  Portsoa,  teacher  of  mathematics — J.  Hudson, 
Costessoy,  licensed  victualler — G.  Lewis,  Hawarden,  brickmaker — J.  H. 
Shephiird,  Barton,  carrier — J.  Dexter,  Now  Basford,  grocer — T.  Cliff, 
Wrawby,  labourer — J.  Harding,  Oakford,  grocer — E.  Satton,  St  Mar- 
garet, horsebreakor — R.  Porter,  Swaffham,  innkeeper — E.  Roberts, 
Ruthin,  grocer — J.  James,  jun.Lisworney,  labourer — J.  Phillips,  Kimbol- 
ton,  mason — W.  H.  Crossland,  Chapel-en-le-Fritli,  grocer — W.  Lyth, 
Manchester,  salesman — H.  Prout,  jun.,  Loughborough,  grocer — 
W.  Williamson,  Kingston-u  on-HuU,  iron  broker — J  Edwards,  Urchfont, 
farmer — J.  Collins,  Fulwood,  doctor — W.  Geddon,  Harwich,  joiner — J. 
Mitchell,  Blackburn,  labourer — J.  Saxelby,  Etwall,  iron  dealer — R. 
Fairweather,  Middlesborough,  grocer — J.  Oakley,  Tring,  licensed  vic- 
tualler— T.  White,  Whitchurch,  blacksmith — W.  Pears,  jun.,  Birming- 
ham, beer  retailor — T.  R.  Comyn,  Hackney,  secretary. 
SCOTCH  SEQUES  ['RATIONS. 

D.  Mathioson,  Glasgow,  wine  merchant — B.  Raggio,  Dingwall,  general 
dealer — A.  Scott,  Si  Monance,  servant. 
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COMMERCIAL  TIMES. 

Weekly  Price  Current. 

^"The  prices  in  the  foliowinjr  Hat  are 
carefuliy  rcvi<icd  every  Friday  afternoon 
by  an  eminent  liuuse  in  each  depattment. 


LONDON,  Friday  Etenino. 

A»heB— duty  free  s    d      8  d 

First  sort  Pot,  U.S.  pcwt    0    0      0  0 

Montreal 30    0    31  0 

First  sort  Pearl,  U.S 0    0      0  0 

Montreal 0    0      0  0 

Cocoa — duty  Id  per  lb 

W.  I.— Triuidad..per  cwt  50  0  flO  0 

Grenada  47  0  68  0 

Gnayaquil  62  0  58  0 

Brain— I'ara 56  0  60  0 

Baliia  43  0  62  0 

Coffee— duty  3d  per  lb 
Jamaica,  good  middling  to 

fine per  cwt  82  0  105  0 

tine  ordinary  to  mid 60  0  81  0 

Mocha,  ungarbled 70  0  85  0 

good  to  fine 90  0  I'iO  0 

Ceylon,  nntive,  good  ord. 

to  fine  68  0  69  0 

ordin»ry 46  0  67  0 

plantation,    ordinary  to 

fine  ordinary  65  0  72  0 

fine  fine  ord.  to  mid....  72  C  81  0 

good  middling  to  fine..  81  6  100  0 

Java,  ie.,  1.  w  ordinary  ...  36  0  42  0 

ord.  to  good  ord 43  0  65  0 

fine  ordinary 66  0  74  0 

Madras  and  Tellicherry  ...  60  0  88  0 
Malabar  and  Mysore,  good 

ordinary  61  0  64  0 

fine  ord.  to  fine 65  0  100  0 

StDominsio 44  0  66  0 

Brazil,  washed,  fine  ord.  to 

low  middling 64  0  76  0 

fine  and  fine  fine  ord 47  0  69  0 

good  ordinary    42  0  46  0 

ordinary  38  0  41  0 

Costa  Riea 54  0  80  0 

Cuba,  Porto  Rica  fcLaguira  62  0  82  0 
Drugs  and  Dyes— duty  free 

Aloes,  Barbadoes...p  cwt  80  0  220  0 

Argol,  Bcilogna 0  0      0  0 

Barb,  Peruvian,  pale.plb     12      2  0 

Quercitron per  cwt    6  6      9  0 

Camphor,  unrefined 135  0  137  6 

Casloloil,  good  pale.plb    0  7      0  7i 

Sallron 35  0  40  0 

Cochineal 

TeneriiTe  per  lb    3  4      0  0 

Mexican  3  6      3  8 

Lac  DTK— Good  to  fine..    13      2  1 

TCBHEKIC 

Bengal  per  cwt  23    6  24  6 

Madras 17    0  23  0 

China    38    0  40  0 

Terra  Japonica,  Cutch  25    0  38  0 

Gambicr  18    0  13  6 

DyewOOdS— duty  free     £     a  £  a 

liKAZii.  Wood  ...per  ton  70    0  85  0 

Fustic,  Cuba 9    0  10  0 

Jamaica  6    0  7  0 

Logwood,  Campeachy...    8    0  8  10 

Jamaica   ;i  15  3  17 

Red  Saunders  4    7  4  12 

Sapan  Wood 7    0  12  0 

EeSB    French  130    4s  9d    6s0d 

Fruit — Currants,  duty  7s  per  cwt 

I'atras,  new    26    0  31  0 

Vtstizza 80    0  36  0 

Island  24    0  31  0 

Gulf 26    0  86  0 

Figs,  duty  78  per  cwt 

Turkey   ...per  cwt  d  p  30    0  80  0 

Plums,  dutj  7s  per  cwt 

Frencn,  botllcd 0    0  0  0 

German    0    0  0  0 

Raisins,  duty  7b  per  cwt 

Valencia,  new 28    0  46  0 

Muscatel 0    0  0  0 

Smyrna,  red  &  Chebme  36    0  45  0 

Sultana 46    0  66  0 

Oranoes                          8     d  s  d 
St  Michael,  Istquality, 

large  box 0    0  0  0 

Do.  2nd  quality 0    0  0  0 

Valencia  0    0  0  0 

Li'ibon  lb  be  Ubcs,  j  ch  33    0  36  0 

Sicilj  per  box  12    6  14  0 

Lemons 

Messina per  case  22    0  26  0 

Barcelona  nuts...i.er  bag  32    0  32  6 

Spanish  nuts p  br    0    0  0  0 

Brazil  nuts 37    0  40  C 

C<.kernuts pcrJOOU    0  IS  0 

Flax— auty  free                  £    8  £  s 

KigaK   per  ton    0    0  0  C 

—  w  F  p  K ao  0    0  0 

St  Peiersburg,  12-head...  63  0  64  0 

—              'J-h«aU...  44  0  46  0 

Egyptian,govtdiesied...    0  0  0  0 

—       native  ditto ...    0  0  0  0 

Hemp— duty  free 

St  i'trsbg,  clean,  perton  38  10  0  0 

outshot 0    0  0  0 

hall-c  ean 0  0  0  0 

Riga,  Uliinc 37  0  0  0 

Maiiiiiii 62  0  0  0 

Fast  Indian  Sunu 16  0  21  0 

China  gius.- 0  0  0  0 

Jute  11  19  24  10 

teiectl>us , 10  0  10  10 

cacliii(;S    0  0  6  5 

Cou— \arn,  goodaflno  35  0  60  0 

ord.  to  fair 22  10  33  0 

fibre 23  0  3G  0 

rope    28  0  30  10 

Junk 30  0  Ijl  0 


Hides— 0x4  Cow,  pr  lb  8  d  id 

B.  A.  and  M.  Vid.  dry  0  61  0  8  j 

Do&R  Grande,  saltd  0  4i  0  6 

Brazil,  dry    0  6J  0  6} 

Drysa'ted 0  4}  0  6J 

Drysaltcd  Mauritius  ...  0  6i  0  6 

Rio,  dry  Rio  Grande  ...  0  6  0  SJ 

West  Ci  ast  hides   0  6  0  7j 

Cape,  salted 0  3  0  6} 

Australian 0  2f  0  4} 

New  York 0  3»  0  3J 

ilast  India 0  4*  1  0 

Kips,  Russia 0  8  0  9 

S.  America  Horse,p  hide  6  6  11  6 
IndliTO — duty  free 

Bengal per  lb  18  9  2 

Oude  2  6  7  1 

Madras  13  6  10 

Kurp.ah 2  6  7  6 

Manilla 3  0  4  6 

Leather— per  lb 

Crop  hides...30to451b8    0  llj    1    6 

do        50        65     1    4      18 

English  Butts  10        24    1    OJ    2    0 

do  28        36     1     3      2     7 

Foreign  Butts  16        25    0  11      1  10 

do  28        60    0  llj     2    0 

Calf  Skins 28        35    1  10      2    7 

do  40        60    18      2    6 

do  80      100    1     3      1  11 

Drpssing  Hides  0  11      13 

Shaved        do      1    Oj    1    4 

Horse  Hides,  English...    0  11      13 

do    Spanish,  per  hide    6    0    17    6 

Kips,  Petersburg,  pr  lb    1    2      17 

do    East  India 0    7      1  10 

Metals — Copper  pr  ton  £    s      £    8 
Slicating,  bolts,  Ac.  79    0    81    0 

Bottoms 84    0    86    0 

Old 66    0    67    0 

Tough  cake  75    0    77    0 

Best  select 78    0    79    0 

Iron,  per  ton  £    s      £    8 

Bars,  Ac,  British 6  16      7    0 

Nail  rods  7  10      7  15 

Hoops 8    6      8  15 

Sheets    8  10      9     0 

Pig,  No.  1,  Wales    ...     2  15      3    0 

Bars    6  16      6     0 

Rails  6    0      0     0 

Pig,  No.  1,  Clyde 2  12      2  14 

Swtdi  h 10    5    10  10 

Lead, perton — Eng.pig  19  15    20    0 

sheet  20  10    20  15 

red  had 21    6    21  10 

white  do 28    0    29     0 

patent  shot   23    0    23    6 

Spanish  pig  19    6      0    0 

Steel,  Sweiiish  in  kegs  15  10      0    0 

in  faggots 17  10      0     0 

Spelter,  for  per  ton  ...  20  15    21    0 
Tin 
English  blDcks,  p  ton  92    0      0    0 

bars  in  barrels 93    0      0    0 

Refined 94    0      0    0 

Banca 93    0      0    0 

.  Str.iits    86  10    87    0 

Tin  Platfs,  per  box        s    d     8     d 

Charcoal,  I C   28    0    29    0 

Cike,        I  C    24    0    25     0 

Oils— Fish  £    8     £     8 

Sperm   pertunI04    0  106    0 

Head  matter 0    0      0    0 

South  Sea 40    0      0     0 

Seal,  p.ile  40  10      0    0 

Cod 39    0      0     0 

East  India 35    0      0    0 

Olive,  Galll|joli 65    0      0    0 

Sicily 62    0      0    0 

Palm per  ton  40    •    40    5 

Cocoa-imt 60    0    66    0 

Ka;  cseod,  pale  (foreign)  42    0      0    0 

Lini-eed 39    0      0    0 

BL.ck  Sea  p  qr  63s  6d    «s  Od 

Bombay 69    0      0    0 

Do  calie  (Englisli)pton  11    0    1110 

Do  Fortign   9  15    11  15 

Raije,      do       4  10      6    6 

Petroleuti  — j>er  tun 
Cruce  Pennsylvania..    0    0      0    0 

Crude  Canadian  0    0      0    0 

Refined per  g>d    ls3gd    isi^d 

Provisions- Duty  free 
Butler-Waterford,>cwtll48  0dll68  Od 

Carlow  114     0  116     0 

Cors^ths,  new   102    0  104    0 

Limerick   0    0      0    0 

Friesland  fresh    116    0      0    0 

American  new 0    0      0    0 

Jersev    112    0  124    0 

Bacon,  singed— Waterf.  68    0    6D    0 

Hambaig 0    0      0    0 

Hams— York    76    0    82    0 

Irish   76    0    82    0 

Lard— Wai  erf  ord  &  Li- 
merick blaudi  r 74    0      0    0 

Cork  and  Bclfa-t  do..  0  0  0  0 
Firkni  and  keg  Irish..  0  0  0  0 
American  &  Canadian  0  0  0  0 
Cask    do  do         0    0      0    0 

P  rk— Arner.  &  Can.  p.b  90    0      0    0 
Beel— Amer.&  Can.  p.tc  98    0  112    0 

Ch.ese— Euain 68    0    62    0 

Gonda 60    0    64    0 

Canter   18    0    22    0 

American 76    0    SO    0 

Rice— duty  free 

Carolina  per  cwt  35    0    46    0 

Bengal,  wnite 13    0    17    6 

—       cargo 11    0    14    6 

Madras  11    0    14    6 

Arratan,  liarrgoon,  &c..  10    0    12    0 

Java  10    0    2i     0 

Sago— duly  4jd  per  cwt 

Pearl per  cwt  16    0    20    0 

Saltpetre- 
Bengal     per  cwt  17     0     18    6 

Loruoayanei  Madras  ...  14    0    IS    0 

English,  refined  22    6     28    0 

Nitrate  or  Soda 11    0    13    0 


Seeds—                             s  d  8  d 

Caraway prcwt45  0  43  0 

Canary per  qr  62  0  68  0 

Clover,  red per  cwt  44  0  66  0 

white   66  0  90  0 

Coriander   18  0  21  0 

Liriaced,  foreign,  per  qr  68  0  62  0 

English    60  0  70  0 

Mustard,  br p  bush  16  0  18  0 

white    11  0  16  0 

Rape,  per  last  of  10  qr8.£31  0  33  0 

Silk— duty  free                     s  d  8  d 

Surdah  per  lb  26  1  30  0 

Cossimbuzar 17  6  23  0 

Gonnti-a  16  6  28  0 

Comercoliy 16  0  29  0 

China,  Tsatlee  23  1  32  6 

Taysaam 12  0  28  6 

Canton 16  0  26  0 

Thrown    0  0  0  0 

Raws— While  Novi 40  0  43  0 

Fossombrone 40  0  42  0 

Bologna  0  0  0  0 

Milan   36  0  40  0 

OROANaiNES 

Piedmont,  22-24 42    0    46    0 

Do.        24-28 42    0    46     0 

MUan  A  Bergam,18-20  44    0    46    0 
Do.  22-24  41     0    44    0 

Do.  24-28  41     0    44    0 

Do.  28-30  40    0    44    0 

Trams— Milan,  22-24  ...  40    0    44    0 
Do.  24-28   ...  40    0    44    0 

Bectias— Short  reel 0    0      0    0 

Patcntdo 42    0    45    0 

Persians 14    0    22    0 

Spices— Pepper,  duty  free 

Malabar,  &c per  lb    0    3}    0  4{ 

Eastern   0    2}    0  3J 

White  0    S      1    « 

Pimento,  duty  free 

mid  and  good  ...per  lb    0    Ij    0  2| 
Cinnamon,  duty  free 

Ceylon,  1,  2,  3    16      3    0 

Malabar  &  Tellicherry    14      2    0 
Cassu   Lignea,    duly 

free per  cwtlOO    0  115    0 

Clovfs,  duty  free 
Ambuyna    and    Ben- 

coolen   per  lb    0    4^    1    4 

Zanzibar  and  Biirbon    0    3}    C  3| 
Ginger,  duty  free. 

E.  India,  coir p  cwt  26    6    27    0 

Do  Cochin  &  Calicut  45    0  120    0 

African    26    6    27    0 

Mace,  duty  free. ..per  lb    1    0      3    7 
Nutmegs,  duty  free  p  lb    1    0      4    0 
Spirits- Kiun,  duty  10s  2d  per  gaL 
Jamaica,  per  gaL,  bond, 

15  to  25  O  P   2    6       2    8 

30  to  35    —    3     3      3    4 

fine  marks  4    0      4    6 

Demerara,        proof 19      1  10 

Leeward  Island  —  17      18 

East  India  ~  15      16 

Foreign  — 15      16 

Brandy,  duty  lOs  6d  paal 

Vintage  of  I,  jjfi,,_    5  8      5  9 

...    6  7      6  8 

..     7  8     10  0 

Geneva,  common 2  0      2  1 

Fine 2  9      3  0 

Cornspirits.pf  duty  paid...  12  6      0  0 

Spirits  f.o.b.    E.iportation    3  2      3  4 

Matt  spirits,  duty  paid 12  8    13  8 

Sugar- Per  cwt— Duty  paid 

British  plantation-  Duty.  8  d     s  d 

grocery  yellow   ...10/6  33  0    38  6 

refining S/9/7&10/6  28  6    34  0 

Foieign  Muscovado,  iow  to 

fine  yel.  grocery.. .10/6  33  0    37  0 

lwtogdrefi...S/,9/7&lU/6  28  6    34  0 
Maorltius,  cri  stalised — 

Nos.  16  h  17 11/3  88  6    41  0 

13  k  14..: 10/6  36  6    37  6 

10  k  12 —  33  6     35  6 

Syrups,  low  to  gd  yeL  —  31  6    84  0 

lwtoflnelirown.8/&9/7  26  6    30  6 
Bengal, Benares,  low  to  fine 

«hite  10/6411/3  36  0    41  0 

Date,lwtoflHe  yl  9/7&10/6  30  0    35  0 
very      low     to     fine 

brown 8/49/7  24  0    29  6 

Penang,  sunerior  yellow  to 

gooa  white...lO/6&ll/3  36  6    40  0 

lwtofineyellow.9/7<fcl0/6  31  0    35  6 

Iwto  finebrown...8/i9/7  as  U    SO  6 
Madras— 

crvstalised  whtell/3&12/  38  0    42  0 

low  to  fine  yellow.  10/(>  33  0    87  6 
Native,  low  browntj  low 

vclluw  8/49/7  26  6    30  6 

Jaggery    8/  24  0    25  6 

Siarn  and  China,   low    to 

good  white.. .10/6411/3  36  6    40  0 
low  to  tine  yellow  and 

grey  9,7410/6  31  0    36  0 

brown    8/4SI/7  24  6     30  6 

Manilla,  ciayed,conimon  to 

good    9/7  29  6    80  6 

Muscovado  8/  26  0    26  6 

Java— 

low  to  good  white  ...11/3  38  6    40  6 
low  to  tine  yellow  and 

grey  10/d  32  6    37  6 

Havana,  while,  above  No. 

18 12/41  6    43  0 

Huiette,  Nos.  16  h  18.11/3  38  6    41  0 

yellow,            12  4 14.10/6  36  6    87  6 

—                 10  Ml.—    33  0     84  B 

brown               7  i    9.  .9/7  30  0    32  0 

Bahia  4  Maroim,  low  grey 

to  goid  white 10/6  32  6    86  6 

low  to  fine  browa..Si/49/7  26  6    81  0 
PeiDam,PHraiba,4Maceio, 

low  to  good  white'.lU'6  33  0    36  6 

yellow  K/iilU/U  31  0    3a  0 

low  to  fine  brawn..8/4U/7  27  «    30  6 

Beetroot „..     —       0  0     0  0 


1st  brand 
in  Idids 


REnsED— For  corrsnmimon  8    d  s    4 

StolOlbioves 0    0  •    • 

12  to  14  lb  loaves  4S    0  4t    • 

Titlcrs,  22  to  24  lb 43     0  43    « 

Lumps,  45  lb 41    0  41    6 

Wet  crushed  3$    6  89    0 

Pieces  30    0  33    0 

Bastard   27    0  31    0 

Treacle IS    0  18    0 

For  export,  free  on  boa.^ 

Turkey  loaves,  1  to  4  lb.    0    0  0    0 

6  lb  loaves  37    0  0    9 

10 II)    do     0    0  0    4 

1    'b    do     0    0  0    0 

Tltlers,  22  to  28  lb 36    0  36    0 

Lumps,  40  to  46  lb 43    0  43    « 

Crushed   32    0  82    S 

Bastards 0    0  0    0 

Treacle 16    0  18    0 

Dutch,  refined,  f.o.b.  in  Uollaod 

6  lb  lojves  37    0  0    0 

10  1b    do     3«    0  0    0 

Superfine  crushed 30    6  81    0 

No.  1,  crushed    29    6  0    0 

No.  2 28    0  0    0 

Belgian  refined,  f  o.b.  at  Antwerp 

8  to  10  lb  loives 0    0  0    0 

Crushed,  1  30    0      0    0 

Tallow— Duty  free 

Town  Tallow percwt    0    0  0    0 

St  Petersburg,  Ist  Y  C...  45    0  0    0 

Tar— Stockholm,  pr  bri...  13    3  13    « 

Archangel  14    0  14    6 

Tea— duty  6d  per  lb 

Congon 0    ti    2    t 

Souchong 13  2    8 

Ning  Yong  and  Oolong    10  2    5 

Flowery  Pekoe, 0  10  3    0 

Olange  Pekoe 0  llj    3    3 

Foo  Chow   12  3    4 

Caper,  Canton    0  10  2    3 

Foo  Chow   12  1  10 

Twankay,  common  0    7  0    0 

fair  to  good „..    0    9  Oil 

fine  to  Hyson  kind   ...    1    0  11 

Hyson,  skin 0    6  0  10 

Hvaon 0  11  3    » 

Young  Hyson 0    7  3    1 

Imperial  0    9  8    0 

Gunpowder 10  8    8 

Japan  12  1    fi 

Timber  —  Timber     and 

Hewn  Wood — Danlzic 

&  Memel  fir — per  load  40    0  76    0 

Riga  fir    60    0  66    0 

Swedish  fir 34    0  40    0 

Canada  red  riiiie    65    0  96    0 

—  yellowpine.large  60    0  90    0 

—  —       small  60    9  66    0 
N.Bniswk.&Can.Bd.pme  80    0  90    0 

Quebec  oak 100    0  125    0 

Baltic  oak   60    0  120    0 

African  oak   140    0  200    0 

Indian  teake  180    0  210    0 

Wainscot  logs  18  ft  each  65    0  95    0 

Deals  and  i*awu  and  Prepared  Wood 

Norway,  Peterbsgstand  £10    0  13    0 

Swedi-h  8    0  10  10 

Kussi.in   10  10  14    0 

Finland    8    0  10    0 

Canada  1st  pine 16  10  20    0 

—  2nd 11  10  13  10 

American  spruce 8    5  9  10 

Dai.tzio  deck,  each  14s  0  2S8  0 

Staves 

Baltic,  per  miUe £120    0  160    0 

Quebec,  per  standard  do.  75    0  8C    C 

Tobacco— dy3/plb&5pct   •    d  ■    d 

ilaryl.nd,  per  lb,   bond    0    6  0    9 

Virginia  Icit 0    7  0  11 

—  stript  0    6  0  11 

Kentucky  leaf  0    4  10 

—  strjpt    0    6  10 

Negrohead...dy4sor4s6d    16  2    6 

Columbi.-m  lf.dy3s45po    0    71  3    3 

Havana    16  6    0 

—  cigars,  bd  duty  68    6    0  33    0 
Turpentine— Per  cwt 

American  Spirits, wthcks  83    0  82    6 

French  do    31    6  S2    0 

Rough 10    0  0    0 

Wool -English— Per  pack  of  240  lbs 

Fl.ectsS.  uownhogs...£16  10  17    0 

Hall-bred  hogs  17    0  18    0 

Kent  fleeces   16    0  16  10 

S.  Ijwn  ewe-s  4  wttars  IS    0  16    0 

LeiCeStereo 16    0  16    0 

Sorts— clothmg,  picklck  18    0  18  10 

Prime  16  10  17    0 

Choice 16  10  16    0 

Super  14    0  16    0 

Combing— Wethr  mat  13    u  18  10 

Picklock  15  10  16    0 

Common 14    0  14  10 

Hog  matching  20    0  20  10 

Prcklock  matching...  16    0  17    0 

Super            do     ...  14    0  IS    0 

Colonial—                       8    d  8     d 

Australian — Lambs  ...    1    3  1  10 

Scoured,  4c 13  3    6 

Unoasued  0    8  .  0  U 

Locks  anJ  pieces  ...    0    8  16 

Slipe  and  skins  11  18 

Fort  Philip— Lambs ..    14  2    4 

Scoured,  4c 14  2    6 

Cunelfhed  0     9  13 

Lucks  and  pieces  ...    1    0  18 

S.  Australian— Lambs    13  1  10 

Scvured.  &c 14  1  10 

Unwashed  0    7  11 

Lucks  and  pieces  ...    1    3  16 

V.  D.  Laiid-Lambs...    1    S  2    2 

Scoured,  4c 16  1  10 

Unwashed  0    8  10 

Locks  and  pieces  ...    12  17 

Cape  G.Hooe— Fleeces    0  11  \  10 

Lambs ..". Oil  1    » 

Scoured,  4c 10  19 

Uuwalhed ~»    0    7  0  10 


Aug.  10, 1867.] 


THE  ECONOMIST. 


STATEMENT 

Cf  Imports,  Exports,  and  Homo  Consumption  of  the  following  articles  in  the 
31  weeks  ending  Auf.  3,  1867,  allowing  the  Stock  on  Aug.  3,  compared  irith  the 
corresponding  period  of  186G. 

FOR  THE  roRTOFLOWDON. 

Jir-  O  r  those  articlesduty  free,  the  delirertes  for  Exportation  are  included  under 
f;h« head  Home  Consumption. 

EAST  AND  WEST  INDIAN  PR0DT70E,  &o. 

SUGAR. 


921 


British 

Plantation. 

Westlndia... 
Manritias .., 
Bengal  ttPg; 
Madras i 


Total  B.P. 

Foreign. 

Siam,«fec , 

Cuba&  Hav. 

Brazil 

P.  Rico.  Ac 
Beetroot., 


Total  Frgn 
j    grand  Tolal. 


Imported. 


1866 
tons 
8123.5 
18573 
978 
6563 


107349 


8887 
6116 
1481 
S229 
5974 

27687 


1867 

tons 

78597 

6727 

1060 

1196 


87580 


6498 

16622 

1975 

4674 

11429 


41398 


136036  I  128978 


Exported. 


1866 

tens 

1300 

1637 

238 

56 


3131 


1496 

1840 

161 

131 

395 


4023 


1867 

tons 

1535 

181 

76 

21 


1863 


355 

764 

127 

39 

72 


1357 


3220 


Home  Oonsump. 


1866 
tons 
64015 
13670 
2002 
3221 


S2908 


3058 

3861 

922 

2736 

10939 


1867 

tons 

60897 

6256 

3671 

5776 

76600 


9015 

16596 

1821 

5314 

10652 


21516   42398 


104424  I  118998 


Stock. 


1866 
tons 
29S16 
11041 
4143 
11361 


66166 


25173 

15303 

2697 

7479 

1434 


62091 
108267 


46934 

29349 

11493 

2448 

4395 

1487 

49172 
90106 


MOLASSES. 


Impc 

rted. 

Exported. 

Home  0 

onsump. 

Westlndia 
Foreign ... 

1866 

tons 

2846 

325 

1867 
tons 
2791 
704 

1866 

tons 

726 

7S 

1867 

tons 

700 

48 

186« 
tons 
1778 
89 

1867 

tons 

1506 

678 

Total ... 

3171 

3499 

804 

748 

1367 

2184 

lIi:i.ADO... 

30 

...       1 

... 

... 

65 

20 

8t.ock. 


1866 

1867 

tons 

tons 

2091 

1184 

961 

472 

3052   I    1656 


86 


West  India.. 
East  India... 
Foreign .. 


Vatted 


Imported. 


gMs  gals 
1800675  |1873»00 
196875  171045 
111690      112735 

966430  i 1157355 


Exported  and     t  i 

delivered    to  Vat '  Home  Oonsump. 


rals  gals 

807345  ,1053330 
108946  i  127700 
110565  '     69785 

Exported. 
863966  I  8S5500 


Stock. 


gals  gals  gals     '    B-als 

10o;;275  1074690  1875160 16917S0 

3',56  36945  169695    166653 

4860  24930  173746    267930 

77S66  65385  411165    653500 


ToUl  ...'3065670   3314025    1880820    12146316     1089045  1201960  ;  2629746  2668313 


67130  1 
17141 

COCOA  — Cwts. 

"Tll72^       5704^ 
3176          8171 

8866 

10085 

B.  Plantation 
Foreign 

38932  1 

8463  1 

29453  1 
6741  1 

28250 
5715 

31428 
14811 

Total ...' 

47385 

74271  ' 

14343        13876 

36199 

33965 

13951 

46239 

COFFEE— Tons. 


West  India.. 

Ceylon  

Kast  India.., 

Mocha    

Rrazil , 

Other  Forgn 

Total 


1225 

680 

351 

263 

389 

299 

662   , 

19239 

20183 

12105 

42750 

7989 

7290 

7163 

1902 

1689 

1133 

1191 

1101 

1316 

1779 

47 

234 

30 

^4 

63 

132 

83 

2760 

3873 

1497 

2662 

236 

632 

2714 

1831 

2506 

623 

789 

706 

1153 

1200 

27004 

29165 

15789 

17739 

10484 

10822 

13491   i 

267 
9206 
1328 

151 
1697 
1813 

14462 


RICE 


I    tons 
10166 


tons 
3296 


tons 
30686 


27847 


tons    I 
12771 


cons 
6609 


tons    1 

tons 

tons 

tons 

tons 

tons 

tons 

tons 

White.„ 

132 

419 

12 

•.■ 

279 

349 

181 

418 

alack 

2137 

2639 

676 

... 

1254 

34S7 

3069 

2786 

pkgs 

pkgs 

pkgs 

pkgs 

pkgs 

pkgs  ■ 

pkgs 

pkgs 

NUTMEGS. 

489 

777 

606 

1186 

2423 

2084 

Do.  Wild.. 

256 

... 

•  *■ 

••» 

3 

... 

764 

CAS.  LIG... 

2814 

6123 

.*• 

■i* 

4564 

3860 

3713 

3084 

CINNAMON 

6382 

4707 

... 

4644 
bags 

4930 
bags 

3088 

2289 

bags 

bags 

bags 

bags 

bags 

hags 

I'IMENTO.. 

«I46 

35810 

6992 

32112 

41201 

37876 

RAW  MATERIALS,  DYESTUFFS,  &c. 


serons     serons     serons     serons  .  serons     serons     seroni     serons 
COCHNEAL        9622       12209  ...  ...       |     11477        12719  3730  4663 


LAC  DYE., 


LOGWOOD 
FUSTIC 


chests 
2278 


tons 

7672 

672 


chests 
1996 


tons 
6689 
979 


chesta 


chests      chests 
2793 


tons 
6231 
1065 


chests     chests     chests 
3469  4820  3615 


ons 

tons 

tons 

93T6 

4340 

1034 

1004 

387 

323 

Es  si  India... 

chests 

15700 

chests  , 
11682 

chests 

chests 
... 

chests 

10971 

chests 
11610 

chests 
20C83 

chests 
16769 

.Spanish...... 

•erons 
8364 

seroRs 
10722 

serona 

serons 

serons 
6020 

serons 
7932 

serona 
8721 

serons 
4570 

SALTPETRE. 

Nitrate    of 
Potass   .. 


Hltrate    of 
Soca  , 


tons 
6294 


tons 

6085 


tons 
6327 


2658 


tons 
7697 


tons 
7039 


tons 
8227 

1314 


America  .^ 

»irMzil    , 

K.  laoia,  <Kc. 

L'verpocl,aii 

kmuB 


bales 
46 

209 
207603 


bales 

227 

386 

109592 


2431163    1991837 


Total  2639070  |il02042 


bales 

bales 

bales 

40 

234 

177720 

bales 

217 

273 

99448 

483851 

479070 

1418610 

1370010 

432851 

479070 

1596601 

1469948 

bales  bales 

6  19 

113  201 

64166  I  70009 

902330  ,  675800 

95SCC4  /  74C0 


RAILWAY  CALLS  FOB  AUGUST. 

Amount  per  share. 
Date       Already 
due.  paid.  Call. 

East  Indian  L  Extensions 11  ...    2  'o    0  ...  ^2    fj  0  .  unknoirn 

Great  Eastern  5  per  cent,  debon.  stock...  1  ...  90    0    0  ...  10    0  0  unknown 

Great  Indian  Peninsular,  new  shares...  13  ...    deposit  .2    0  0  i!      20o7oO 

GlasgowandS.W.n.o.ilOis.p.c.p  ra.  1  ...    6  10    0  2  16  0  220000 

™,ft''^™^?'="""-'*=e^-*"'p'-°f-  1  •••  sio  0  :::  III  o  :::  ^'2:2^ 

Ditto  New  £10  c 1     ...     g  m    o    ...     1  10    0     .  6,760 

Cape  preference lo    ...  60    0    0    ...  60    0    0    ...      15;0C0 

.^_^__^__^^_^_^^^^  444,000 

EPITOME    OF    RAILWAY    NEWS. 


Traffic  Receipts.— The  traffic  roooipts  of  railways  in  the  United 
Kingdom  amounted,  for  the  week  ending  27th  of  July,  on  12,823 
miles,  to  807,212/,  and  for  the  corresponding  week  of  last  year'  on 
12,560  miles,  to  782,520^  showing  a'n  increase  of  263  miles  'and 
of  24,692/.  The  gross  receipts  on  the  14  principal  railways 
amounted,  in  the  aggregate,  on  9,268  miles,  to  675,996/,  and  for  the 
corresponding  week  of  1866,  on  9,102  miles,  to  655,734/,  showing  an 
increase  of  166  miles  and  of  20,262/. 


RAILWAY  AND  MINING  SHARE  MARKETS. 
LONDON. 

Mo>roAY,  Aug.  5. — In  the  share  market  to-day,  the  transactions  were 
few,  and  mines  and  American  railways  were  weaker,  but  the  other 
foreign  railways,  as  well  as  colonial  and  British,  were  again  better.  Of 
the  latter,  Caledonian  and  Great  Northern  advanced  1  each,  ditto  (A 
stock).  Metropolitan,  and  Midland  (Birmingham  and  Derby)  a  further  1 
each,  ditto  (original)  and  North-Eastern  (Berwick)  a  further  J  each, 
Manchester,  Sheffield,  and  Lincolnshire  A,  Chatham  ^,  Great  Eastern  a 
further  ^  and  Great  Western  a  further  |,  and  North  Staffordshire  re- 
lapsed 2.  In  colonial,  Grand  Trunk  of  Canada  (3rd  preference)  im- 
proved 1,  ditto  (1st,  2nd,  and  4th)  ^  each,  and  Great  Western  of  Canada 
(shares)  and  In(3ian  Branch  a  further  ^  each.  In  foreign,  Datoh- 
Rhenish  improved  ^,  ditto  (paid  up)  ^,  Sambre  and  Mouse  ^,  and  Great 
Luxembourg  a  further  J ;  Illinois  Central  (shares)  declined  |,  Erie 
shares  (paid  up)  further  4  ;  Atlantic  and  Great  Western  (debentures) 
remain  at  20  to  28.  In  mines,  Clifford  receded  J,  South  Wheal  Frances 
2J,  and  Chontales  a  further  J,  and  Don  Pedro  relapsed  ^. 

TtresDAr,  Aug.  6. — In  the  share  market  to-day,  colonial  railways 
■were  again  firm,  and  banks  rather  weaker,  but  there  was  no  ma- 
terial average  alteration  in  any  of  the  other  descriptions.  In  British 
railways,  South-Westem  improved  1,  Midland  (Birmingham  and 
Derby)  a  further  1,  ditto  (original)  a  further  ^,  and  North-Eastern 
(Berwick)  a  further  ^ ;  North  British  declined  J,  and  Groat  Northern 
relapsed  1,  ditto  (A  stock)  2  (on  the  commencement  of  the  proposed 
dividend),  Chatham  i,  and  Great  Western  J.  In  colonial,  Great  Western 
of  Canada  (6  per  cent.)  advanced  2,  ditto  (shares)  a  further  ^,  Grand 
Trunk  of  Canada  ^,  ditto  (1st  and  3rd  preference)  a  further  i  each,  and 
Bombay  and  Central  India  and  Madras  (5  per  cent.)  J  each ;  Delhi 
(stock)  was  i  lower.  In  foreign,  Lombardo-Venetian  and  Dutch-Ilhcnish 
improved  ^  and  ^  respectively ;  Great  Luxembourg  relap-ied  i,  Erie 
shares  (paid  up)  fm-ther  lieclined  ^  ;  and  Atlantic  and  Great  Western 
(debentures)  are  unaltered  at  26  to  28.  In  mines,  St  John  del  Rey  were 
J  better,  and  Don  Pedro  a  further  ^  lower. 

Wednesday,  Aug.  7. — In  the  share  market  to-day,  dulness  was  the 
prevailing  feature,  and  British  and  colonial,  railways  were  a  shade 
weaker,  American  securities  were  firm,  and  the  other  descriptions  showed 
no  material  change  of  tone.  In  British  railways.  Metropolitan  (Exten- 
sion) improved  ^,  and  North-Eastern  (Berwick)  a  further  ^ ;  Midland 
relapsed  J,  and  ditto  (Birmingham  and  Derby)  1  ;  and  Brighton  de- 
clined J,  Great  Western  a  further  ^,  and  Great  Northern  (original  and  A 
stocks)  and  North  British  a  further  1  each.  In  colonial.  Grand  Trunk 
of  Canada  (3d  preference)  relapsed  1,  and  Indian  Branch  receded  ^.  In 
foreign,  Pernambuoo  declined  J,  Erie  shares  (paid  up)  recovered  2, 
lUincis  Central  (shares)  improved  1,  and  Atlantic  and  Great  Western 
(debentures)  remain  at  26  to  28.  In  mines.  East  Bassett  declined  1, 
and  North  Wheal  Crofty  advanced  J,  Chontales  ^,  and  St  John  del  Rey 
a  further  j. 

TntmsDAT,  Ado.  8. — In  the  share  market  to-day,  the  ouly  remarkable 
feature  was  a  considerable  improvement  in  British  railway  stocks  gene- 
rally, while  all  other  descriptions  remain  without  alteration  of  tone.  Of 
the  British  lines.  Great  Northern  (A  stock)  recovered  2,  ditto  (original), 
Brighton,  and  Midland  (Birmingham  and  Derby)  1  each,  ditto  (original) 
If,  Great  Western  1^,  and  North  British  J  ;  Metropolitan  advanced  2J, 
ditto  (extension)  further  3,  North  Western  2i,  Manchester,  Sheffield, 
and  Lincolnshire  IJ,  South- Western,  North  Staflordshire,  Shropshire 
Union,  and  North-Eastern  (Leeds)  1  each,  ditto  (York  and  Berwick), 
Lancashire  and  Yorkshire,  and  South-Eastern  J  each,  Chatham  J,  and 
Great  Eastern  p  In  foreign,  Sambre  and  Mouse  ^  lower,  Dutch-Rhenish 
(paid  up)  improved  ^,  and  Erie  shares  (paid  up)  and  Illinois  Central 
(shares)  a  further  J  each ;  Pennsylvania  (shares)  declined  2,  and  At- 
lantic and  Great  Western  (debentures)  remain  at  26  to  28.  In  colonial 
railways  no  alterations  arc  recorded,  and  in  mines  the  only  movement 
was  a  rise  of  ^  in  Great  Wheal  Vor. 

Friday,  Aug.  9. — The  railway  market  continued  firm,  and  Mid- 
land, Great  Eastern,  and  Great  Northern  A  stocks  exhibited  a  fresh  rise  of 
*  to  f  per  cent.  The  prices  were  as  follows : — Metropolitan,  Vio^  to  4 ; 
Great  Western,  43J  to  i;  London  and  North-Western,  112J  to  113  j 
Midland,  1162  to  117;  Lancashire  and  Yorkshire,  127J  to  128^; 
Caledonian,  110  to  111:  South-Eistern,  64J  to  G5J ;  Great  Eastern, 
271-  to  28^;  Great  Northern,  111  to  112  ;  ditto  A,  112  to  ^;  London, 
Chatham,  and  Dover,  16J  to  17;  North  British,  30^  to  31}  1  Brighton, 
50^  to  I;  ditto  Now,  3  to  J  prom. 
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THE  ECONDMiST. 
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THE  LATE.ST  OPFICrAL  PRICES  ARB  r.IVES. 


Ne.  01 
■Shares 

or 
ftock. 

Stock 
Stock 
Stock 
8801 
28448 
Stock 
Stock 
14000 
Stock 
Stocli 
Stock 
Stoc!< 

Stock  1 

Stock 
Stock 
Stock 
Stock 
StDck 
aiock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
4666S 
Stock 
Stock 
20000 
Stock 
Stock 
Stock 
<(I937 
Stock 
Stock 
Stock 
240J0 
10000 
Stock 
15000 
Stock 
Stock 
Stock 
Stock 
Stock 
16000 
Stock 
23270 
Stock 
16000 


100 
100 
100 
60 
20 
100 
103 
100 
100 
100 
100 
100 


105 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 

00 
100 
100 
100 
100 

20 
100 
!00 

60 
100 
100 
!00 

25 
100 
100 
100 

25 

25 
100 

10 
100 
100 
100 
100 
100 

20 
100 

10 
100 
100 


100 
100 
100 
6" 
25 
100 
100 
lOO 
100 
100 
100 
100 

100 

100 
100 
100 

;oo 

:do 

100 
100 
100 
10) 
100 
100 
100 
100 
100 
100 
100 
4 
100 
100 

60 
100 
100 
100 
333s 
100 
100 
100 

25 

24 
100 
5 
100 
100 
100 
100 
100 

20 
100 
6 
100 
100 


ORDINARY  SHARES 

AND  STOCKS. 

Name  of  Company. 


Ilrlstol  and  Exeter 

Caledonian  

Cambrian 

Cork  and  Bandon  

Cornwall  

nablin  and  Belfast  Junction 
Dundee,  Perth,  &.  Aberdn  June 
East  London,  Scrip  Certificate.., 
Glasgow  and  South-Westem  .. 
Great  Eastern,  Ordinal"  Stock. 

Do.  East  Anelian  Stock 

Great  North  of  Scotland   

rOreat  Northern   

■I     Do.  A  Stock 

I    Do.  B  Stock 

Great  Snlthem  &  Western  (I) 
Great  Western — Original 

Do.  Stour  Valley  guar.  Stk  ., 

Do.  South  Wales , 

Do.  West  Midland— Oxford. 

Do.  do.  Newport 

Lancashire  and  Yorkshire 

London,  Brighton  &  South  Coast 
London,  Chatham,  and  Dover. 

Do  Metropolitan  Ex,  A....*.... 
London  and  North-Weatem. 
London  and  South-Western. 
Manches..  Shef.,  <fc  Loncolnshirc 
Metropolitan 

Do.  Extension 

Metropolitan  District 

Do.  do  

Midland .• < 

Do.  Birmingham  and  Derby. . 
Midland  Gt.  Western  (Ireland) 
North  British 

Do.  Edinb.,  Perth,  <t  Dundee. 
North  Eastern — Berwick 

Da  G.  N.  E.  Purchase  

Do.  Leeds 

Do.  York 

Do.  Carlisle 

Do. Stockton  and  Darlington, 

Do.  1660  and  1861  

North  London 

Do.  186G    

North  StalTordshlrc 

North  and  S.-Western  Junction 

Shropshire  Union. 

South  Devon    

Suutb  Eastern 

Staines,  Wokingham,  &  Woking 
Ta£f  Vale  

Do.  C 

Waterford  and  Kilkenny  ,..., 
West  Cornwall 


Stack 
Stock 
Stock 
Stock 
7CS0 
Stock 
Stock 
Slock 
Stock 
Bt-jck 
Stock 
Stock 
Stock 
Stock 
Stack 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
10000 
Stock 
Stock 
Stock 
Stock 
Slock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 

Stock 

Stock  I 

Stock 
Stock 
Stock 
Stock 
Stock 

Stock 
Stock 
Jtock 
Stock 
3tock 
dtock 
Stock 
Stock 
Stick 
Stock 
Stock 


100 
100 
100 
100 
6i 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
lOO 
100 
100 
100 
100 
100 
100 
60 
lOO 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

IOC  : 


100 
100 
100 
100 

61 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
'00 

6 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
lOO 
100 
100 
100 


100 
100 
100 
1(0 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 

too 

100 


Stock  too 

i 


PREFERENCE  SHARES. 
Bristol  and  Exeter 

Caledonian  ICi  4J  percent 

Do  .Scottish  N.E.,  Aberdn  Stk 

Do  do  Midland  Stock 

Cork  and  Bandon  6i  per  cent.... 
Dundee,  Perth,  &  Aberd.  June. 
Glasgow  tt  S.-W.  guar  5.  p  cent 
Great  Eastern,  E.  C.  Ext  No.  1 

Do.  No.  2 

Do.  6  per  cent  Preference  ., 

Do.  East  Anglican  A.  6  p  cent 

Do.  B,  6  percent  Preference... 

Do.  C,  7  percent  Preference... 

Do.  No.  1,  6  per  cent,  stock  ... 

Do.  Eastern  Union  4  p  c  guar. 

Do.  Norfolk  5  per  ct  Ext.  1846 

Do.  Great  Eastern  5  p  ctPref. 
Great  Northe**n,  6  per  cent  

Do.  5  p  c  Kedeem.  atlOpcpni 

Do.  4|  per  cent  do  

Do.  5  pr  ct  do.  at  6  pr  ct  pm, 
Ot  South  *  Wst.  (Ireland)  4  p  c 
at  West  (Bks.A  Hants  Ex)  f  pc 

Do.  Preference  4^  per  cent 

Do.  Irredeemable  4  percent... 

Do.  6/  p  c  Redm.  Preference... 

Do.  Birmingham  guar.  Stock. 

Do.  Birmingham  Pref.  StocK.. 

Do.  Chester  guarantee  Stock.. 

Do.  8  per  cent  Pref.  Stock    ... 

Do.  5  per  cent  do    

Do.  S.  Wales  guar.  4  percent. 

Do.  4}  per  cent   

Do,  5  per  cent 

DoW.M.— Oxf.  Ist  gua.  Stock 

Do.  2nd  guarantee  Stock 

Do.  Newport  6  per  cent  pref. 
redeemable  at  5  pr  cent  pm 

Do.  perpetual  6  p  c  preference 
option  till  1866 

Do.  perpetual  6  per  cent  witfc 

option  till  186» 

Lancasliire  and  Yorkshire,  6p  ct 

Do.  6  per  cent  (E.  Lancashire 

Do  4i  pc(blackburnPurchase) 
London  and  Blackwali,  4^  pcSl 
lX}ndon  and  Brighton,  5 percent 
guarantee  St*ck  No.  1 

Do.  5  per  cent  do  No.  2. 

Do.  6  per  cent  do 

Do.  5  per  ceut  do  No.  4 

Do.  4i  per  cent  185S 

Do.  4£  per  cent  do  1863.....* 

Do.  7  u  cunt  Preference  Stock 

Do.     r"ctdo.  (W.E.iC.P.) 

Do.  4  p  er  cent  185i* 

London  Chatham  and  Dover... 
Lon.  A  N.-W.,  Cov.  &  Nun.  5  p  c 

Do.  Bedford  and  Carabridge... 

Do.  Shrewsbury  &  Welshpool 


79 
110 
40 


4 
66J 
71 

ioV 

5 

il2i 
ll^i 


95 
44i 


25j 
23 
128} 
51 

lo' 

114 

77J 

47i 

127 

lllj 

85i 


lis 

87 

"sof 
ioij 
"ssi'i 

92} 


S4J 
83J 
115 

C 

64 

117 

654 

46 

661 

9,i 

150 

8j 


S9 

107  J 

85 


95 
125J 


47s 

"ss" 


No.  of  Si 
Sharet  g  .= 

Of      <!». 
Stock.      " 


StOCK 

Stock 
172600 
Stock 
62830 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
60872 
1800C 
34000 

8000 
Stock 
68500 
Stock 
Stock 
Stock 
20000 

493 
14,512 
40000 
Stock 
Stock 
Stock 
Stock 


Stock 
2102 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
10160 
Stock 
Stock 
Stock 
Stock 
14000 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 

Stock 
16862 

5391 
Stock 
Stock 
22800 
Stock 
Stock 
23935 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 

4460 


100 
100 
6 
100 
10 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
25 
25 
25 
25 
100 
20 
100 
100 
100 
10s 
lis 
10 

lie 

100 
100 
100 
100 


100 
100 
100 
100 
100 
100 
100 
100 

25 
100 
100 
100 
100 

50 
100 
100 
,100 
100 
100 
100 
100 
100 
6.! 
100 

50 

60 
100 
100 

25 
100 
100 

10 

too 
100 

100 

no 

100 

100 
100 
10 


stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stcck 


Stock 
60000 
60000 
15000 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 


100 
100 

20 

20J 

10 
100 
100 
100 
100 
100 
100 

20 
100 
100 
100 
100 


Stock 

Stock 

Stock 

Stock 

Stock  100 

Stock  100 

StcckllOO 

Stock! 100 

StockilOO 

Slock;100 

Stock  100 


Stock 
23S78 
62525 
Stoci 
Stock 


100 
100 
6 
100 
6 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
10 
25 
26 
25 
100 
20 
100 
100 
100 
lOi. 
lOs 
10 
UOI 
100 
100 
100 
100 


Name  of  Compacy. 


London  &  S.-Western,  7  percen 
Manch.,  Shef.,  and  Lincolnshiie 

Do.  6/ , 

Do.  3}  per  cent 

Do.  Redeemable  6  per  cent  ... 
Midland  Cons.  6  per  cent  Stock 

Do.  Con.  Bristol  &  Birm.  6pc 

Do.  4i  per  cent  pref.  Stock  ... 

Do.  Lcices.  *fc  Hitch.  4  p  c  Stk 
North  British  , 

Do.  No.  2,  5  per  ceni 

Do.  Edin.,  Perth,  &,  Dun.4pc 
N.E. — Consolidated  pref.  4  pr  ct 

Do.  4i  per  cent  redeemable 

Do.  Berwk.,  G.N.E.  4  p  c  pref. 

T>\  York,  Hull  A  Selby  Pure. 

Do.  Stckln  &  Darin.,  A  6  p  ct 

Do.  B  6  per  cent , 

Do.  C  6  per  cent 

Do.  W.HartlcpocIllarbour&B 

North  StafTordsiiire 

Scottish  N.  E.  3  J  pr  ct  pref.  Stck 

Do.  Aberdetn  guar.  6  percent 

Do.  7  per  cent  pre!'.  Stock 

South  Devon  Annuities  10s , 

Do.  Tiivistock  Annuities,  10s. 

Do.  Fixed  4i  per  cent 

Sth-East— (Readng  Ann.  Ii6d) 

Do.  4j  per  cent   

Do.  Fixed  4i  percent 

South  York,  it  it.  Dun,  4  p  c  gua. 
Waterford  and  Kilkenny  .... 


100 

I'O 
100 
100 
100 
100 
100 
100 

25 
100 
100 
100 
100 

50 
100 
100 
100 

no 

100 
100 
100 
100 
8.! 
100 

60 

50 
100 
100 

26 
100 
100 
8 
100 
100 
100 
!00 

00 
100 
100 

10 


LINES  LEASED 

AT  FIXED  RENTALS. 

Birkenhead  

D>.  4J  per  rent,  preference.., 

Buckinghamshire   , 

Chester  and  Holyhead  

Do.  6i  per  cewt    

Do.  5  per  c(nt , 

Clydesdale  Junction  , 

East  Lincolnshire,  gua.  6  pr  cent 
Gloucester  and  Dean  Fort-st. 
Gt  Eastern,  Newm.  &c.  5  pr  ceni 

Da,  E.  U.,  Harwich  4  pc  shares 

Do.  Woodhridge  Ext. 4pr cent 
G.  Western,  W.MidlamJ,  Hereforu 

Hull  and  Selby    

Lancaster  and  Carlisle  

London  and  Hlackwall  

London  and  Ch.itham  4^  prcent 
London  and  Greenwich 

Do.  Preference 

London,  Tilbury,  and  Southend. 
Lowestoft  guarantee  4  per  cent 

Do.  6  per  cent 

Manchester,  Ituxlon,  ,i:  Matlock 

.Midland  Bra.If.ird  

Northern  and  Eastern,  5  pr  cent 

De.  6  per  cent 

North- Western  A  pern  pref  6  pc 
Notting.&Grauth.  Rlwy.  A:  CnaL 

Preston  and  Wyre 

Koyston,  Ilitchin,  and  SI.epreth 
Shrewsburj  and  Hereford 

D  ■.  do    

South  Stafford-shire 

South  Yorkshire  and  River  Dun 

Do  4  per  cent  guaranteed 

Vale  of  Neath  

v'ictoria  Station,  Pimlico 

West  Cornwall , 

Wilts  and  Somerset  

Wimbledon  and  Croydon, 

DEBENTURE  STOCKS. 

Great  Eastern , 

Great  Northern  

GtWstn— VV.  Mid.— Oxf.  4J  pc 

Lancashire  and  Yorkshire 

London,  Brighton  &c 

London  and  North-Western 

London  and  South-Westem 

.Midland 

North  British,  E.  P.  and  D.  B.. 

North  Eastern „ 

Scottish  Noftli-Eastern 


BRITISH  POSSESSIONS. 

100    Atlantic  and  St  Lawrence    

100  Bombay,  Bar.,  &  C.  India  guar. 

14       Do.  F.  Shares 

20 j  Buffalo  and  Lake  Huron 

10       Do  Preference 

100  Buffalo.Braiit,  A;  Godcrich,  5pc 

100  Calcutta  A  Stn.  East,  guiir.  ;  p  c 

100  Cape  Town  and  Dock  6  p  c  guar. 

01)  Deinerarti,  7  ^r.  ct  p*jr,oet.  pref. 

100  Eastern  Bengal,  guar.  6  pr  cent 

100    East  Indian 

2        Do.  L  Shares   

100  Do.  5  pr  ceut  debentures,  1870 

100  Do.  6  per  cent  do.,  1S70   .. 

100  Do.  6  percent,  do.,  1866-71  ... 

100  Do.  6  |>er  cent  do.,  1870-76  ., 

100   Grand  Trunk  of  Canada  , 

100  Do.  Equipment  .Mort.  Bonds 

100  Do.  First  Preference  Bonus ... 

100       Do.  deterred 

lOO  Do.  Second  i'reference  Bonds 

100  Do.  Third  Preference  Stock.., 

100  Do.  Fourth  Pieterence  Stock,, 

too  Great  Indian  Penln.  guar.  6  p  ct 

6       Do.  do 

6  1     Do.  New    

100  .'Great  Sih.  of  In'lia  ^uar.  6  pr  ct 

100  {    Do  guaranteed  4}  per  cent 


137} 

117} 

6} 

62} 

mi 

129 

94 

87 


9| 
26} 
31} 
31} 
80  i 
20} 


9} 
9 

20' 


98 


64 
117 
110 

93 
13( 


90 
109 
207} 


89 
48} 


107 
91 
42 
131 
130 
10 


97 
80 
90 

"so" 

774 


69 
93 
92} 
93 


66 
101} 

1*4 
**♦ 
6i 

09} 

"64} 

IW 

101 

109 
3s 

102t 

103 

ll7 

107 
ICi 
82| 
60} 


40} 

32 

18} 

108J 

n 

100 
Hi 


No.  ol 
Shares 


Stock. 


169700 
Stock 
Stock 
60000 
Stock 
Stock 
Stock 

2100C0 
Stock 
Stock 

Stock 
Stock 


20J 
100 
100 

10 
100 
100 
100 

100 
100 
20 
100 
100 


6000C 
90000 

42500 

87500 

60000 

76000 

26'JOO 
600000 
100000 
UOlC.l 

60000 

62600 

26695 

10000 
626000 

15000 

47500 
677500 
800000 

60000 

SIOOO 

17000 
lOOOOO 
750000 
1562.i0 
134001. 

49000 

26757 

20000 
800000  20 


8000 
2900 
1024 

512 
6144 
6000 
6000 
1906 
400C 

486 
12.i0; 
6000 
690,9 
6000 
1024 
6000 

S9C 
»000 

400 

700 

6640 

l-.'SOO 

1120 

612 
6136 

49(i 

920 
600(' 
4-200 

eooc 

1024 

SCOU 
400 
612 
512 

1024 
896 

1000 


85000 
20000 
lOOCO 
15000 
25000 
30000 
1000(1 
lOOOOO 

26000 
25000 
SOOOO 
68000 
15000 
10000 

10381, 

lOOOOC 
60000 
30000 
lOOO-J 

100000 
12000 

120000 

not* 

4S174 

ICOOO 
200t>0 
BOOO  ■ 
75000 
46001 


20} 
100 
100 
3 
100 
100 
100 
100 
100 
100 

15 
IOC 
100 


8| 
80 

1 
29} 

!| 

3i 
6C}s 
69s 

Hi 

66 

4 

14}s 

40 

ISCs 
170, 
110s 
13} 


Name  cf  Company, 


Great  Western  of  Canada. Shares 

Do.  6  per  cent  Bonds  1873 

Do.  6}  per  cent.  1877-8 

Indian  Branch  (Limited) 

Madras  guaranteed  6  per  cent.. 

Do.  4|  per  cent   

Do.  4.1  per  cent    

N.Rall.of  Caiida.fi  pc.lstpf  Bds 
Scindc  guaranteed  6  per  cent ... 

Do.  Delhi  do 

Do.  do  

Do.  Punjaub  do  

Do.  Indus  Steam  Flotilla 

FOREIGN. 

Antwerp  and  Rotterdam 

Bahia  and  San  Francisco,  Lim., 

guaranteed  7  per  cent   

Belgian  Eastern  Junction 

B.Ayrcs.G.Southern.  g  7  p  c  Lim 
Central  Argentine,  guar.  7  pr  ct 
Dutch  Rhenish  

Do 

Eastern  of  France 

Great  Luxembourg 

Do.  Obli;zationa  

Imperial  Mexican,  Limited 

Lemberg-C2ernowitzg,g.7p.c.L. 
Namar  &  Liege  gua.  14f  per  ann 

Do.  guar.  6  per  cent  Pref... 

Northern  of  France 

N.  Rail,  of  Buenos  Ayres  g.  7  p  c 
Ottoman  (Smyrna  to  Aidin)  ... 
Paris,  Lyons,  &  Mediterranean.. 

Paris  and  Orleans  

Recife  &  San  Francisco  (g.  7  pc) 
Sambre  and  Mcuse 

Do.  5}  per  cent  Preference  ... 
San  Paulo,  Limited,  guar.  7  p  c 
8.  Austrian  &  Lombardo-Venetn 

Do.  Obligatioi:    .» 

Southern  of  France , 

Turin  and  Savona 

West  Flarders 

Do,  5}  per  cent.  Preference  .., 
Western  and  K.-W.  ol  France. 


BRITISH  MINES. 

Chiverton ^ 

Cliffurd  .Inialgamated  

Devon  Gt  Consols  (Tavistock).. 

East  Bassett  (Illogan)  

East  Caradon  

East  C-'arn  tirea 

East  Greo-^-ille  

East  Lovell  

East  Wheal  Russell  (Tavistock) 

Grarab!Gr&  St  AubjTi(Gwennap) 

Great  Laxey,  Limited  

Great  South  Tolgns    

Great  Wlieal  Vtr  (Helaton). 

Greiivitle 

Ilerod's-Foot   , 

Kingston  Dowy.s 

Margaret  (Uny  Lclant) 

43!Marke  Valley  , 

56j|NewScton 

38|lNorlh  Iloskear 

53s|North  Wheal  Croily  , 

g  Prince  of  Wales , 

2068JProvidence  (Uuy  LeUu't) ...., 
l}|8uuth  Caradon  (St  Cleer)...., 

62s;South  C^ondurrow  

18}  South  Wheal  Fr;;nces  (IUog;ui) 
54  Stray  Park , 

Tir  Crolt  _ 

Vigra  and  Clogau,  Limited ,. 

West  Bdbsett  (iilogan) , 

West  Caradon  (Liskeard)...., 

West  Chivert'ju  

West  Wheal  Seton „., 

Wheal  Bassctt  (lUogan)   ,..., 

Wheal  BuUer  (Redruth) 

Wheal  Mary  Ann  (Meuhcnlot).. 

Wheal  Seton , 

Wheal  Trelawiiey  (Llskeard)  ... 


FOREIGN  MINES, 

Alamlllos,  Limited .». 

auHtrallan    ....     

Brazilian  Land  nnl  Mining 

CapeCopiier 

Capula  Silver  

Chontales  GoldfiSilver  Miuing.L 

Copiapo 

Don  Pedro,  N.  del  Key 

Dun  Mountain  Copper 

East  del  Key 

Fortuna 

General 

Kapuuda  ». 

Linares » 

Lusitan'au    » 

.Mariquita » 

M.  Aurcos  LSraz.  Gold  Mng.  Co. 

Panulcilio  Copper,  Limited 

Pestoreua  Guk,  Limited  ........ 


20    I'outgibaud  , 

1 
42} 

1 
15 
28} 

6 

6 

1 

1 

8 


ort  PhilUp 
Royal  Cobre  Copper,  Limited ... 

Scottish  Australian. ».«.. 

bt  John  del  Key «.« 

United  Mexican  ^ —.».. 

Vancouver  (;oal »...»».. . 

Washoe  Gold,  Limited ~. 

Worthing "■  • 

Yurkc  Peniusnla,  limited   ...... 

Vudacamatanaof  S.  Aii$iraii&- 


8i 
13j 

,'* 

15 

12} 

20  i 

24} 

21 

lOf 

»l 

4 
14 

n 

IS} 

45} 
8} 
2f 

35 

35 
9} 
6J 
81 

15} 

15 
8| 

22 
2 
81 

n 

22} 


6} 
410 

16 
6 
2} 
H 
6} 
1 
4i 

16} 
i 

17 
1 

85 
21 

4f 

45 

4 

3| 

25 

27 

360 

i 

82} 

6 
12} 

'"l" 

9 
65 
145 
67} 
26 
14 
IIU 
8 


M 
■jf 

10 

1 
...... 

66} 

n 

2» 
< 
i 
t 
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IJANK    OF    CALIFORNIA.  — THE 

JJ    ORIENTAL   BANK   CORPORATION  are  pre- 
pared 10  issue  Drafts  at  siffht  on  the  Bank  of  California, 
San  Francisco,  tlie  terms  for  which  may  be  ascertaineil 
at  their  oOico. 
Threadneedle  street.  April.  1SG7. 


OOUTH   AUSTRALIAN   BANKING 

U      COMPANY.    Incorporated  by  Royal  Charter. 

Letters  of  Crelit  a'-'d  Bills  issued  upon  Adelaide  and 
upon  the  principal  towns  in  Soutt  Australia.  Drafts 
negotiated  and  collected.— Apply  at  the  Royal  Bank  of 
Scotland,  National  Bank  of  Ireland,  and  at  the  Co:n- 
pany's  ofliccs,  54  Old  Broad  street.  London,  E.G. 

WILLIAM  PUKDy,  Manager. 


TONDON  BANK  OF  MEXICO  AND 

Jj  SOUTH  AMERICA  (Limited). 

£ 

Fuharribed  capUal 1,000,000 

Called  up 400,000 

Reserve  fund  21,000 

'Directors. 
F.  W.  Ru8«eU.  Esq.,  M.P.,  Chairman. 
M.  H,  Chaytor,  Esq..  Deputy-Chairman. 
F.  Harrison.  E«q.  I      J.  de  Maiicha,  Esrj. 

W.  A.  Jones,  Efq.  \      W.  McAndrew,  Esq. 

C.  A.  Tlnirburn,  Esq. 

The  Bank  will  undertake  every  description  ol   bank- 
ing  and  nijcncv  business  in  connection  with  Mexico, 
Peru,  and  the  United  Stntps  of  Colomhia. — Bv  order, 
WM.  THOS.  MORRISON',  Mana;?er. 

ARIENTAL      BANK 

\J  CORPORATION. 

Incorporated  by  Royal  Charter,  30th  Aug.,  1851. 
Pmld-up  capital.  £1.600,000;  reserved  fund,  £444,000. 
Court  of  Directors, 
CifAiBMAS— Harry  George  Gordon,  Esq. 
Depctt-Chairmak — Wiiliam  Scott  Binny.  Esq. 
James  BIyth,  Esq.  t  Alexander  Mackenzie,  Esq 

Duncan  .j'anics  Kay,  Esq.    I  Lcstock  Robert  Reid.  Esq. 
John  Binny  Key,  Esq.  1  James  Walker.  Esq. 

Charles  J.  F.  Staa'  t,  Esq.,  Chief  Manager. 
Banker?. 
The  Bank  of  England. 
Tlie  Union  B;mk  of  Lonc^on. 
The  Corporation  grant    Drafts,   and    nefrottAte  or 
cllect   Bills  payable    at   Bombay,   Calcutta,    Madrar, 
PondicluTiy,     Ceylon,     Honf;kon^,    Shanphai,    Yoko- 
hama, Singapore,  Mauritius,  Melbaurns-,  and  Sydney, 
on     tcrmb    wh'ch    may     be     ascertained    at     thflir 
office.      They    elso    issue    C:ircular    Notes    for    the 
use    cf  TrnvoIIers   Vy    the    Overland    Route.      They 
undertake    the    agency    of    parties  connected     mth 
India,     the    purchase  and  sale  of  Indian    Hecurities, 
the  aaft  custody  of  Indian  Government  Paiier,  tao  re- 
seipt  oJ  Interest.  Dividends,  Pay,  Ptn?;on»,  Ac,  and 
the  elVecting  of  Keodttaaccis  betVi  een  th«  above-named 
dependencies. 

They  nlro  receive  Deposits  of  £100  and  npvrar<!8,  re- 
payable nt  10  days'  notice,  and  also  for  lonj,'er  periods, 
the  terms  for  which  may  be  ascertained  on  application 
at  their  olHce. 

Ollice  hcuTF,  10  to3.   Saturdays,  10  to  3, 
Tbreadnecdie  street.  London,  1SG7. 


l^ANK  OF  NEW  SOUTH  WALES. 

JJ  Established  1817. 

iHCorporated  by  Act  of  the  Colonial  Legislature  In  1850, 

and  couinmed  by  Her  Majesty  in  Council. 

Capital,  £1,000,000.     Reserve  Fnnd    £:Wa,:i3J. 

HiAD  Ofuce— SiUKEY,  NEW  SOUTH  WALES. 

The  Board  of  Directors  gr«nt  Letters  of  Credit,  pay- 
able on  demand,  and  Bill'  o'  K-ichange  at  Tlireo  and 
Thirty  Days'  sight,  on  tho  undermentioned  Establish. 
ments  of  the  Corporation. 


BRANCnES. 

NEW  SOUTH  WALES. 


Wagpa  Wagga. 

Wellington. 

Camden. 

Grafton. 

Glen  Inties. 

Bnrruwa. 

Sufala. 

Creawick, 

Linton.^ 
Echiica. 
.Maujstield. 


Roma. 
Warwick. 


t  Maitland.  Windsor. 

'  Newcastle.  Adelcjng. 

Albury.  Gundagai.  , 

1  Bathurst  Orange. 

I  Mndgce.;  Richmond. 

I  Tamworth,  l*enrith. 

j  Deniliquin.  Goulboum. 

VICTORIA. 
Melbourne.  Becchworth. 

Geclcng.  Ararat 

Kvneton.  Maluon. 

Castlcn/aine.  Waiigarratta. 

Ballcrat.  Chiltern  Agency 

Sauc'hurst.  Inglewood. 

CHiEENSLAND. 

I  Briibana.  I  Toowoomba. 

I  Ipswich.  1  BowcL 

Bockbampton.      1  TownsviUe. 

NEW  ZEALANU 

I  AQCkland.  I  Christchurch.        I  Wanganul 

■Wellington.  I  Duntuin.  j  Nelson. 

Lyttclton.  I  InvercargilL  |  Hokitika 

And  also  on  the  Commercial  Bank  of  Van  JJIemen'l 
Land  at  Hobart  Town  and  Launceston. 

The  Directors  also  negotiate  approved  Bills  of  Ex- 
change, and  send  Ihim  for  collection,  drawn  on  any  of 
the  Australian  and  New  Zealand  Colonies. 

The  Royal  Bank  of  Scotland,  SluckeVs  Banking 
Compony  the  Moiicne=ler  and  Liverpool  District  B.uia, 
tileNorin  and  South  Wales  [Bank,  Birmmgliam  Joint 
Stock  Bank  (Lii.med),  and  the  National  Bank  in  Iro- 
I/ind,  are  aullior.tui  to  grant  Credits  on  thia  Bank  i;t 
tlic  several  tttablisliineuisiu  Austrajja  and  New  Zea- 
land, and  williiegoiwte  bills  drawn  on  taejo  Colonies. 
—  fay  order  'A  the  London  Board, 

JOHN  CUKKIE,  Secretary. 
No.  64  Old  I  road  ktrect.  liondnu. 


THE   COLONIAL    BANK   OF 

1  AITSTRALASfA, 

Incorporated  by  .<ct  of  Council  of  Victoria,  ISr.G 
Capital,  jei,00O,000;  paid  up,  i;-137,.100:  reserve  fund 
i;«7,500. 

Head  office — Melbonrne,  Victoria. 

London  oflice— 10a  New  Broad  street,  E.C. 

Board  or  Directors. 

Alexander  Tod,  £<([.  |  Andrew  H.  Knight,   Esq. 

Maxager— James  A  Douglas,  Esq. 

Tliis  brarch  ja  now  open  for  the  transaction  of  all 

banking     business    connected    witii    the    Australian 

Colonies.    Letters  of  credit  granted  or  bills  purchased 

or  sent  tor  collection  on  terms  which  may  be  learned  at 

the  office,  10a  New  Broad  street. 


THE   BANK   OF  BRITISH  NORTH 

1  AMERICA— Incorporated  by  Royal  Charter; 
Paid-up  Captal,  One  Million  Sterling— GRANTS 
BETTERS  of  CREDIT  on  its  Branches  in  Canada, 
<ova  Scotia,  and  New  Brunswick;  on  its  Branch  in 
Victoria,  Vancouver's  Island  ;  and  its  Agents  in  Now 
i'ork  and  Saa  Francisco,  payable  on  presentation,  free 
01  charg'e. 

Also  purchases  or  forwards  for  collec'ion  Bills  on 
America  and  Coupons  for  dividends  on  American  Stocks, 
and  undertakes  the  purchase  and  sale  of  stock  ami  other 
money  business  in  the  British  provinces  and  the  United 
States. — By  order  of  the  Court, 

C.  M'NAB,  Secretary. 

12t  Bishopsgate  street,  Within,  E.C. 


THE  IMPERIAL  OTTOMAN  BANK, 

1  CONSTANTINOPLE. 

(Capital  £4,050,000,  paid-up  £2.025,000) 
Branches  at  Smyrna  Beyrouth  and  Salonica,  and  Agen- 
cies at  Galatz,  Bacbarest,  Larnaca  (Cyprus),  Paris, 
and  London. 
The  London  Ageucj  receives  money  ou  deposit  for 
fixed  periods  at  rat<;B  to  be  agreed  upon.      It  grants 
credits  on  Constantinople,  Smyrna,  Beyrout,  Salonica, 
Galatz,  Bucharest,  and  Larnaca;  purchases    or  collects 
bills  drawn  on  those  places,  and  undertaUes  the  negotia- 
tion of  all  Turkish  (iovernment  Securities  and  the  col- 
lection of  the  coupons. 

The  Lonaon  Agency  will  also  execute  orders  through 
the  Branches  of  the  Imperial  Ottoman  Bank  at  Salonica 
and  Smyrna  for  the  purchase  of  produce,  such  as  Cotton, 
Wool,  Silk,  Madder  roots  Valonea,  Opium,  Grain,  Ac 

IV-rms  may  be  ascertained  ou  a[)plicatian  at-  the  offlcea 
of  the  London  Agency,  No.  4  Bank  buildings,  Lothbury. 
U.  A.  BRKNAN.  Manager. 


CHARTERED  MERCANTILE  BANK 

\J  of  INDIA,  LONDON,  and  CHINA. 

Incorporated  by  Royal  Charter. 
Paid-up  capital,  i;750,000.   Reserve  fund,  X14j,002  lis. 

Court  of  Directors. 
George  Garden  Nicol,  Ksfj.,  Chairman. 


J.  Murray  Roljerison,  Esq. 
Ellis  JauH'B  (jriliuaii,  Esij. 
D.     T.      Ruuer'soii,     Esq., 
Chittf  Manager,  e.x;-oJicio. 


Sh-.ing'hai 
tlaukotv 
iToiv'tUama 
ana  grants 


Donald  Larnach,  Esq. 

Georgo  May,  E^q. 

Sir  Frederick  James  Halli- 

daj,  K.C.B. 

Baxkeus. 

The  Bank  of  England.         I  The    London  Joint  Stock 
I     Bank. 
Brasches  a^d  Agencies 
Bombay       [Colombo         I  Penang 
Calcutta  Kaiidy  Singapore 

Madias  |  Galle  |  Hoiig  Ivong 

Tne  Bank  uetjotiates  ana  collects  bii 
Drafts  payable  at  its  bianclies  und  agencies,  anJi  ssues 
Letters  oi    Oreuit  and  Circular  Notes. 

The  Bdhk  will  undcnake  the  agency  of  parties  con- 
nected witli  India  and  Cnina,  the  purchait:  au  .  sale  of 
Indian  securlut^s,  tue  saic  custjUy  of  suniu,  and  the 
leceiptijf  interest,  dividends,  pay,  pensiour,  ana  other 
moiit-ya. 

Tne  Bank  receives  money  on  deposit,  on  which  in- 
terest is  ailowea  according  to  tlie  U-ngLh  of  lime  de- 
posited. 

Particulars  as  to  rates,  iSrc,  can  be  ascertained  on 
app  icalion. 

tii  Old  Broad  street  London,  E.C. 


THE     AGRA    BANK     (LIMITED). 

±.      Established  is  183i.     Capital,  £1,000,000. 

llKAU  orFiCK — Nicholas  Unc,  Lombard  street,  L-oudon. 

Bankers. 

Messrs  Glyn,  Mills,  Currie.  and  Co.,  and  Bank 

of  England. 

Bbaxches  in  Edinburgh,  Calcutta,  Bombay,  Madras, 

Kurrachee,  Agra,  Lahore,  Snanghui,  Hong  Kong. 

CtiBkE>T  Accounts  are  kept  at  the  Head  Uftice  on 
the  teriii3  customary  with  Loudon  bauKcrs,  and  iuter*;8t 
alljwed  when  the  credit  balance  does  not  fall  below 
iioo. 

Deposits  received  for  fixed  periods  on  the  following 
terms,  viz.: — 
At  0  per  cent,  per  annum,  subject  to  12  months'  notice  of 

withdrawal. 
At  4  per  cent,  per  anumu,  subject  to  6  mouths'  notice  of 

withdrawal. 
At  3  per  cent,  per  annum,  subject  to  3  months'  notice  of 

wittidrawal, 

ExctPTioxAL  Rates  for  longer  periods  than  twelve 
months,  particulars  of  which  may  be  obtained  on 
apulication. 

Bills  issued  at  the  current  exchange  of  the  day  on 
any  of  thti  branches  uf  the  bank  free  of  extra  charge; 
Uiid  approved  bills  purchased  or  seni  f»*r  coilci^tion. 

Sales  and  PuRCUASts  effected  in  Britioh  and  foreign 
tecurities,  in  Ea=t  India  stock  ana  loans,  and  the  sale 
custody  of  tiie  same  uujertakcu. 

Interest  drawn,  and  army,  navy,  and  civil  pay  and 
pensions  reahsed. 

Every  other  de-cr'ption  of  bankiu;;  bu-iness  and 
money  agency,  British  and  Indian,  transacted. 

ai.  jiALluLJK,  Manager. 


f  ONDON  CHARTERED  BANK   OF 

■L*  AUSTRALIA, 

o  -J  «  (Incorporated  by  Royal  Charier.) 
"~:''P,*''',I"'"''  9"'=  '*"'l'on-  Reserve  fund,  £100,000 
This  Bank  conducts  banking  business  of  everv  de. 
scnption  with  the  Australian  Colonies  upon  current 
terms.  Deposits  arc  also  received  in  London  at  in- 
terest, for  fixed  periods,  on  terms  which  may  be  asccr- 
tamed  on  application  at  the  office.-By  order  of  the  Co  irt 

nm™..  Mf^  .      W    M.  YOUNG,  Secretary.   ' 

Ofiicos.  88  Cannon  street.  E.C. 


FNGLISH,    SCOTTISH,  AND 

U  AUSTRALIAN  CHARTERED  BANK  Capital 
paid  up,  ilMO.OOO.  ,.WTTBR8  of  CREDIT  on  the 
branches  at  Adel.iide,  Melbourne,  and  Sydney,  arc 
UKAiirED  on  the  most  favouraole  terms.  Bills  on 
the  Australian  Colonies  negotiated  and  sent  for  collec- 
tion. Deposits  rcch-ed  at  rates  and  for  periods  which 
may  be  learned  oh  Inquiry  at  the  office. 
Letters  of  credit  mayalsi  be  obtained    at  tho  Na- 

-By  o;rr'^' tie  court  ^"="'°''  '""■°'''"^"^'  '''''"■ 

78  Comhill.  E.C.  ^^''^  «°°^^'' «'"'"^'^- 


POMMERCIAL   BANKING 

\J  COMPANY  of  SYDNEY,  NEW  SOUTH  WALES. 

Incorporated  by  Act  of  the  Colonial  Logislatur?,  1848. 

London  Office,  No.  33  Cornhill. 

Paid-up  Cipital,  £400,000. 

Reserve  and  Undivided  Profits,  £117,803. 

London  Bo.vrd. 

Frederick  Parbury,  Esq.     |  James  Arndel  Youl,  Esq. 

N.ithauiel  Cork,  Esq. 

Letters  of  Credit  and  Bills  of  Excnanse  are  drawn 

by  the  London  oBice  on  Sydney,    and  the  foUowirg 

branches  in  New  South  Wales,  viz.,  Albury,  Arinidale 

Baihurst,    Berrima,     Boinbala,    Bourke,     Burangong' 

Carcoar,  Cooma,  Dubbo,  Qoulburn,  Gunuedah,  liiverell' 

Kompscy,  Kiama,  Maitland,   Morpeth,  .Mudgeo,  Musi 

wellbrook,  Narrabri,  Orange,  Peramatta,  Queanbeyan, 

Shoalhaven,   Singleton,  Wolloiigong,    VVemworth,  and 

Yass  ;    aim  also  on  Brisbane,   Dalby,  Cayndah,  and 

Maryborough,  in  the  Colony  of  yueen^laiid. 

Drafts  ou  tho  Australian   Colonies    negotiated    and 
collected.  NATHANIEL  CORK,  Manager. 


SIX   PER  CENT.  DEBENTURES. 

THE    AUSTRALIAN    MORTGAGE, 

X  LAND.  And  FINANCE  COMl^ANr  (Limited) 
ISSUES  DEBKNTU'RES  for  sums  of  £100,  £.'>00. 
and  £1,000,  for  three,  five,  seven,  or  10  years, 
bearing  interest  at  the  rate  of  (5  per  cent,  per  annum, 
payable  half-yearly,  at  the  Imperial  Bank,  by  coupons. 
Tne?e  debentures  constitute  a  tirst  charge  on  the 
entire  assets  of  the  Compiuy,  con&is.ing  of  mortgages 
(registered  in  the  Government  Registration  office)  and 
other  securities  in  the  Australian  colonie-;,  m  well  as  of 
the  uncalled  capital,  beyond  which  no  debenture  can  be 
issued.  PEYTON  WM.  CLEMENT,  Secretary. 

No.  7/  Cornhill,  April  IS,  1S67. 


THE    TRUST    AND    LOAN 

X  COMPANY  of  UPPER    CANADA. 

lncorpor:itod  by  Roval  Charter. 

ESTABLISHED  1851. 

Capital  £l,000,iH)0. 

Paid  np,  £260,000.    Uncalled,  £750,000. 

Reserve  fund,  £00,811. 

DlSKCTOKS. 

The  Right  Hon.  Ei^ward  Pleydell  Bouverle,  M.P«, 

President. 
William  Chapman,  Esq.,  Deputy  Chairman. 
James  Hutchinson,  Esq.      I  William  G.  Tnomson,£iq, 
Charles  Morrison,  Esq.         1  T.  M,  Wei,'uelui,  i(;sii,,M,P 
Bankers — Messrs  Glyn,  Mills,  Curi'ie,  and  Co. 
This  Company  is  now  issuing  debentures    for  three 
years  and  upwards,  bearing  5  pet  Cent,  mterest,  payable 
at  Messrs  Glyn,   Mills,  Currie,  and  Co.,  oh  lat  January 
and  Ist  July.    Any  inforauitioa  required  can  be  ob- 
tained on  apitlicaiion  to  i'.  FEAKO^,  Secretary. 
66  MoorgAtv  street,  LoQuon. 


POMPTOIR       D'ESCOMPTE       DE 

\J  PARIS. 

Incorporated   by  National  decrees  of  7tli  and  Sth  of 

JIarch,  1848,  and  by  Imperial  decrees  of  'iOth  of  July, 

l«j4,  and  Slst  of  December,  18o6. 

Recognised  by  the  Interuatioudl  Couvention  of 

3uth  April,  iSii2, 

fraucs.  £ 

Subscribed  Capital  80,ooO  cCO    ...    3,200,000 

francs.  £ 

Capital  paid  up 50,  Ou.OOO  ...  2,000,000 

To  be  paid  up  Sept.  15,  18u7     10,000,000  ...  400,000 

Do             Mar.  15,  1868     Itf,'  00,0U0  ...  400,000 

:Do            Sept.  16,  i3li8     10,000,000  ...  400,000 

francs.  £ 

Reserved  Fund 20,000,000     ...       800,000 

Head  Office— 14  Rue  Bergere,  Paris. 

Agencies  at— 

London,  Calcutta,  Bo  nbay,  Shanghai,  Ilong  Kongf, 

I  Saigou  (Cochln-Chiuaj,  Bourbon  (Keunionj. 

London  Baickkr*. 

The  Union  Bank  of  Loudon. 

London  Agencv— 13  LeadennaU  street,  E.C. 

Managkk— G.  Pietscii. 

Sub-Masagbu — Theod.  Dromel. 

The  London  Agency  grants  Drafts  and  Letters  cf 
Credit,  ana  purchasesor  collects  Billd  payablo  at  tlie 
above-named  placoe. 

The  Agency  will  conduct  banking  business  of  every 
de»cription  with  thj  Continent,  injia,  China,  &c.,  fitc^ 
&.C.,  upon    erms  to  be  ascertained  at  the  Uiheo. 
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IF   YOtr   TRAVEL 

Visit 

PUSSEY,    SMITH,    AND    CO. 

U  483  New  Oxford  street,  W.C. 

FOR 

PORTMANTEAUS,  TRUNKS,  AND  BAGS, 
the  excellent  quillty  and  low  price  of  whose  manafac- 

t'lrrs  are  well  known. 
FIELD,  MARINE,  AND  OPERA  GLASSES 
Imported  direct  from  Continental  makers  of  high  repute, 

30  per  cent,  below  the  usual  retail  urioes. 

Catalogues  free  by  post,  fully  priced,  with  nearly  100 

Illustrations. 

PRICE'S  SOLIDIFIED  GLYCERINE 

1  (Patented). 

The  n«west  and  best  Toilet  Soap  wears  well,  gives  a 
rich  and  frasrant  lather,  Is  entirely  free  from  cocoa- 
nut  oil  or  excess  of  alkalis,  and  contains  half  its 
weight  of  Price's  distilled  jjlycerlne. 

Sold  in  4d  and  Gd  tablets. 

PBICE'S  PATENT  CANDLE  COMPANY  (Limited), 

Belmont  Works.  Battersea. 

T  AMBERT    BROTHERS, 

Li  WALSALL. 

MiNI7rACTDEKE.S  OP  Oas  TtlBES  AND  FiTTIHOS. 
LAP  WEf^DED  BOILEK  TUBES. 

COUNTRY     AND     TOWN 

'j  Residences,  Landed  Estates,  Investments,  Hunting 
Seats,  Fishing  and  Shooting  Quarters  Manors,  Ac.— 
PEAL'S  REGISTER  of  the  above,  published  on  the 
first  of  each  mr-nth,  forwarded  per  post,  or  may  be  had 
on  application  at  his  Offices.  209  Piccadilly,  W.  Par- 
ticulars for  insertion  should  be  forwarded  not  later  than 
the  28th  of  each  month. 

PRIZE   MEDAL   AWARDED. 

ALLEN 'S      PATENT 

Xl    POUTMANTEACS  and  TRAVl  LLING  BAGS 

with  squareopeningra. 

LADIES'  WARDROBE  TRUNKS,  DRESSING 
BAGS,  with  silver  fittings. 

DESPATCH  BOXES,  WRITING  and  DRESSING 
CASES,  and  500  other  articles  for  nome  or  continental 
travelling.    Illustrated  catalogues  by  post  free. 

Also,  Allen's  Barrack  Furniture  Cata  jgue  ef  Portable 
Bedsteads,  Drawers,  Easy  Chairs,  W  shliand-stands 
Canteens,  <tc.,  by  post  free. 

J.  W.  ALLEN,  Maaufactttrer  ano  Patentee.  37  West 
Strand  London,  W.C. 

TJEANE'S  TWO-HOLE  BLACKPENS 

U  which  are  unequalled  for  their  durability  and  easy 
action,  are  adopted  by  the  g-ent'emen  of  the  Stock  Ex- 
change, andthe  principalbankers,  merchants, andpuhlic 
companies  ot  the  city  of  London,  besides  several  of  Her 
Majesty's  juilpes,  the  most  enilnen.  counsel,  ?.nd  the 
reverend  the  clergy.  Their  cheapnessandpopularitv  has 
induced  many  unprincipled  people  to  put  torthimitiitiona 
of  the  gennine  articles,  which  are  enn.aUy  useless  to  the 
purcha.ser,  and  dissrraccmlto  the  vender.  Tlio  public  are 
ther-jfore  cautioned,  and  respectfully  requested  net  to 
purchase  any  as  DEANE'S  GENUINE  TWO-HOLE 
BLACK  PENS,  unless  each  pen  is  stamped. 

"G.  and  J.  Deane,  Len-Jon  bridge," 

andthe   ox,  whicn  contams  exactly  twelve  dozen,  has 

thereon  «  variously  coloured  label,  inscribed. 

*'Q.  and  J.  DEANE's  Two-Hole  Black  Pens,  46  King 

William  street,  London  bridce." 


TJSE  ONLY  THE 

GLENFIELD 
STAECH. 

BY  ROYAL  COMMAND. 
METALLIC  PEN  MAKER  TO  THE  QUEEN. 

TO  S  E  P  H    ~~G  I  L  L  0  T  T 

tf  respectfully  directs  the  attention  of  the  Commer- 
cial Public,  and  of  all  who  use  Steel  Pens,  to  the  incom- 
parable excellence  of  his  product!  ms,  which,  for  quality 
of  material,  easy  action,  and  great  durability,  will 
ensure  universal  preference.  They  can  be  obtained 
retail  of  every  dealer  in  the  world ;  wholesale  at  the 
Works,  Graham  street,  Birmingham ;  91  John  street, 
New  York;  and  37  Gracechurch  street,  London. 
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ADOPTED  LAROfcLY  BY    HBll  MAJESTY'S 
GOVERNMENT. 

fHEAP,    LIGHT,  AND   DURABLE 

\J  ■  ROOFING. 

CROGGON'S    PATENT    ASPH.ILTE     ROOFING 
FELT  has  been  extensively  used  and  pronounced  effi- 
cient and  particularly  applicable  for  warm  climates 
1st.  It  is  a  non-conductor 

2nd.  It  is  port.ible,  being  paciced  in  rolls,  and  not 
liable  to  damage  in  carriayre. 

;  8rd.  IteiJects  a  saving  of  hall  the  timoer  usually  re- 
quired. 
4th.  It  can  easily  be  applied  by  any  nnpraotiscd  uerson 
6th.  From  itslishtness,  weighing  only  about  42  lbs  to 
the  square  of  100  feet,  th  i  cost  of  carriage  ia  small. 

INODOROUS  FELT,  for  damp  walls  and  for  damp 
floors,  under  carpets  and  tioor  cloths;  also  for  lining 
Iron  houses,  to  equalise  the  temperature. 

Price  (JKE  Penny  per  S«uake  Fo-'T. 
CROGGON  andCO'S  PATENT  FELTED  SHEa.rH- 
ING  fur  Covering  Ships'  Bottoms,  &.C.,  and 

DUY  H  AI K  FELT,  tor  Covering  Steam  Uoilsrs,  Pipes, 
&c.,  preventing  the  radiation  of  Heat,  and  saving  -Jb  per 
cent,  of  Fuel. 

Samples,  testimonials,  and  full  instructions  on  appli- 
cation to 

CROGGON    AND    CO., 
<61  New  Earl  street,  ^ 
■^34  Bread  street,        > 
Cannon    street, 
London,  E.C 
And  at  Liveijiool  and  Glasgow. 

UOLLO  WAY'S    OINTMENT    AND 

Li.  PIL.LS  are  the  belt,  the  cheapest,  and  the  most 
popular  remedies.  At  all  seasons  and  under  .11  cir  cum- 
stances  they  may  be  used  with  safety  and  with  the 
certainty  of  doing  good.  Eruptions,  rasb"S,  and  all 
descriptions  of  skin  diseases  sores,  ulcerations,  and 
burns  are  presently  iienefited  and  ulimat'ly  curdd  by 
tliese  hetllng,  s  ■o':hiri'^,  and  purifying  medicaments. 
The  ointmmt  rubbed  upon  the  ahdomen  checks  the 
tende  ,cy  to  irritation  in  the  bowels,  and  averts  diarrhcea 
and  other  disorders  of  the  Intes'ines  frequently  prevail- 
ing through  the  summer  and  frnit  seasons.  Iledt,  lumiis, 
blotchoe,  pimples,  iullauiiiiations  of  the  skin,  muscular 
P«'ns,  neuiaglic  affections,  and  enliri;ed  glau'la  can  be 
effectively  overcome  by  using  HoUoway's  remedies  ac- 
cording to  the  instructions  accoiupanvJng  everv  packet. 


MOSES     AND     SON, 

Ready-made  and  Bespoke  Tailors,  Habit  Makers, 
Woollen  Diapers.  Hatters,  Hosiers,  Boot  and  Shoe 
Manufacturers,  and  General  Outfitters  for  all  Classes. 

P        MOSES      AND       SON 

l-J»  respectfully  invite  an  inspection  of  their  stock  of 
Ready-made  Clothing,  which  in  magnitude,  variety, 
lowness  of  price,  and  general  excellence,  surpasses  any 
that  has  ever  been  placed  before  the  public. 

The  Bespoke  Clothing  or  Order  department  is  fur- 
nislied  with  a  very  large  assortment  of  materidls 
selected  with  particulaf  care  from  the  principal  Home  and 
Foreipn  markets.  Oidy  first  class  cutters  are  employed, 
and  therefore  the  best  styles  and  a  perfect  fit  can  be 
f'epcnded  upon. 

The  Hosiery  and  Drapery,  Hat  and  Cap.  and  Boot 
and  Shoe  Departments,  ai'e  also  supplied  with  a  large 
and  varied  stock. 

The  Outfitting  Department  contains  every  requisite 
for  Sea  or  Shore,  including  tin-ware  and  Cabin 
furniture  of  every  description. 

All  articles  for  charitable  objects  supplied  at  whole- 
sale prices;  estimates  promptly  furnished. 

V      MOSES     AND     SON'S 

Ljt  Establishments  are  closed  every  Friday  evening 
at  sunset  till  Saturday  evening  at  sunset,  when  busi- 
ness is  resumed  till  11  o'clock. 

Evf  ry  article  is  marked  the  lowest  price  in  plain 
figures,  from  which  tm  abatement  can  be  made. 

Any  art'cle  not  approved  of  will  be  exchanged,  or  the 
money  will  be  returned. 

List  of  Prices,  with  rules  for  self-measurement, 
Patterns,  and  Fashion  Sheet,  and  '•  History  of  Lon- 
don "  (second  part;,  gratis  and  post  free. 

TO      TOURISTS      AND 

1  EXlDUSIONISTS. 

E.  MOSES  and  SON  have  made  preparations  on  a 
large  scale  in  all  deiiartmcnts  of  their  business  for 
tourists  and  escursiouists,  and  respectfully  invite  an 
in-pection. 

Tiie  following  are  the  London  addresses  of  E.  Hoses 
and  Son :  — 

154  MiNORIES. 

155  MixOKIES. 

156  Mlnories. 

157  MiNORIES. 

83  Aldgate. 

84  Aldqate. 

85  Aldgate. 

86  Aldgate. 

87  Aldgate. 

88  Aldgate. 

89  Aldgate. 

506  New  O.xford  Stbeet. 

507  New  Oxford  Street. 

508  New  Oxfobd  Street. 

1  Hart  Street. 

2  Hart  Strebi. 

3  Hart  Strket. 

137  Tottenham  Court  Road. 

138  Tottenham  Coubt  Road. 
283  EusTON  Road. 

also 

19  Bridge  Street,  Bradford,  Yokks 

20  Bridge  Street,  Bradford,  Yorks. 

special  notice. 

In  consequence  of  frequent  misrepresentations,  E. 
Moses  and  Son  find  t  nec-ssary  to  state  that  they  do 
not  employ  any  travellers  or  agents,  and  that  their  only 
Establishments  ai'e  the  above-mentioned. 


FEATING'S      PERSIAN     INSECT 

IV.  DESTROYING  POWDER. 

For  which  a  Prize  Medal  WrtS  awarded  to  the  Producer 
at  the  Inter  Htional  Extiibition,  1862. 

Tills  powder  is  quite  harmless  to  animal  life,  but  is 
unrivalleil  in  &eiroymg  Fleas,  Bugs,  Flies,  Cock- 
roache.^  Beetles,  Giiat-,  Mo-'quitofl,  Moths  in  Furs  and 
every  other  fpecics  of  Instct  Sportsmen  will  find  this 
an  invaluable  remedy  for  destroying  fleas  in  their  Dog-', 
as  also  La  ies  f.r  th  ir  Pet  Dogs  Being  the  orisiual 
importer  uf  this  now  invaluable  article,  which  has  found 
so  j;reat  a  sale  that  it  has  tempted  others  to  vend  a  so- 
called  article,  the  pu  lie  are  thertfore  cautioned  lo  ob- 
serve that  the  packets  of  the  genuine  powder  bear  the 
auio;iTapti  uf  Thuuins  Kciting. 

Bohl  ill  packets,  Is,  tins  'is  6d  and  4^  6d  each  ;  or  Is 
packets,  free  by  post,  for  12  postage  stamps,  and  2s  6d 
.n  receipt  of  *3<i.  Also  In  bottles.  Is  '2d,  and  with 
fellows  Is  (Id.  anv!  Ss  eacii,  by  THOMAS  KKATJ^'G, 
pheuii^t,  97  St  L^aul's  Church  yard,  London,  E.C. 


BRYANT    AND    MAY'S 

PATENT 
SAFETY    MATCHES 

LIGHT  ONLY  ON  THE  BOX. 

SOLD  EVERYWHERE. 


"W*OTHING    IMPOSSIBLE.— 

Xl  The  greatest  and  moat  useful  invention  of  the  day- 
AGUA  AMAKELLA— Messrs  JOHN  GOSNELLand 
CO.,  Red  Bull  Wharf,  Angel  passage,  93  Upper  hames 
street,  London,  perfumers  to  Her  Majesty,  respect- 
fully offer  to  the  public  this  truly  marvellous  fluid, 
which  gratlaally  restores  the  human  hair  to  its 
pristine  hue — no  matter  at  what  age.  The  Agua 
Amarella  has  none  of  the  properties  of  dyes ;  it,  on 
tlie  contrary,  is  beneficial  to  the  system,  and  when 
the  hair  is  once  restored  one  application  per  month  will 
keep  it  in  perfect  colour.  Price  one  guinea  per  bottle; 
half  bottles,  10s  6d.  Testimonials  from  ariistes  of  the 
highest  order  and  from  individuals  cf  undoubted  le- 
spectability  may  be  inspected,  Mc'ssrs  John  Gosnell  and 
Co.  have  been  apooiuted  perfumers  to  H.K.H.  the 
Princess  of  Wales 


RUPTURES— BY  ROYAL  LETTERS  PATENT. 

WHITE'S   MOC-MAIN   LEVER 

If  TRUSS  is  allowed  by  upwards  of  200  Medical 
Genilemen  to  be  the  most  effective  invention  in  the  cura 
tive  treatment  of  HERNIA.  The  use  of  the  steel  spring, 
80  often  hurtful  in  its  effects,  is  here  avoided,  a  soft 
bandage  being  worn  round  the  b^dy,  while  the  requisite 
resisting  power  is  supplied  by  the  MOC-M.AIN  PAD 
and  PATENT  LEVE..,  fitting  with  so  ranch  ease  and 
closeness  that  it  cannot  be  detected,  and  may  be  worn 
during  sleep.  A  descriptive  circular  may  be  had,  and 
the  Truss  (which  cannot  fail  to  fit)  forwarded  by  post, 
on  the  circumference  of  the  body  two  inches  below  the 
hips  being  sent  to  the  Manufacturer. 

Mr  WHITE,  228  Piccadilly,  London. 
Price  of  a  single  Tru3S,  16s,  21s,  268  6d,  and3U6d; 
postage,  Is,  Double  ditto,  Sis  »>d,  428,  and  523  6d ;  post- 
age Is  8d.  Umbilical  ditto,  42s  and  52s  6d;  postage, 
Is  lOd.  Post-oilice  orders  to  be  made  payable  to  John 
White,  Post-Omce,  Piccadilly. 

NEW  PATENT. 

ELASTIC     STOCKINGS,     KNEE 

CAPS,  &c..  for  VARICOSE  VEINS,  and  all  cases  of 
WEAKNESS  and  SWELLING  of  the  LEGS,  SPIl,\INS, 
&c.  They  are  porous,  light  in  texture,  and  inexpensive, 
and  are  drawn  on  like  an  ordmary  stocking.  Price 
48  6d,  7s  6d,  10  s  and  168  each ;  postage,  6d. 
WHITE,  M.iNUFACTURER,  228  Piccadilly,  London. 

\rEAV  THEATRE  ROYAL  ADELPHI. 

i,\     Sole  Proprietor  and  Manager,  MrB.  Webster. 
Immens3  attraction.    Miss  Ka;e  Terry's  farewell  per- 
formances in    London.      GARIBALDI   IX  SICILY 
every  night. 

Monday,  and  during  the  week,  at  7,  GARIBALDI 
IN  SICILY.  Miss  Roden.  Tucsdav,  Thursday,  and 
Saturday,  MUCH  AD  J  ABOUT  NOTHING.  Messrs 
H.  Nevdie,  R.  Philips,  Billington,  Stuart.  J.  CI  irke, 
Ashley,  C.  II.  St'-phenson,  Eburne,  C.  J.  Smith,  Romer; 
Miss  Katp  Terry,  Mrs  St  Henry,  Mrs  Billington,  Miss  E, 
Pitt,  Miss  A.  Seaman.  To  conclude  with  A  SLICE  OF 
LUCK.  Messrs  J.  Clarke,  J.  G.  Taylor,  C.  H. 
Stet'henaon  ;  Miss  E.  Pitt  and  Miss  A.  Seaman. 


PHRISTY      MINSTRELS, 

V  ST.  JAMES'SHALL,  Piccadill}-,  the  only  original 
and  veritably  legitimate  Christy  Minstrels.  Messrs 
Moore,  Crocker,  and  Ritter,  proprietors.— Every 
Evening,  at  eignt ;  Wednesday  and  Saturday,  at  three 
and  eii?ht.  Company  increased  to  Tweuty-seren 
Performers,  rendering  it  the  largest  and  most  talented 
Ethopi an  troupe  in  tlie  World.  Moore.  Crocker,  Kitter, 
S  Newland,  Adams,  Mudge,  Pedro  Stirling,  Japanese 
Tommy,  and  Richard  Davies,  the  Christy's  eiicht  Star 
Comedians,  and  their  powerful  vocal  and  instrumental 
ciadjutois,  the  them  of  general  conversation. — 
Fautcu'ls,  Ss;  stall:,  3s;  area.  2s;  gallery,  Is.  Juve- 
niles under  twelve,  half-price  to  stalls  and  ar..a.  TicktU 
and  places,  mav  b.^  secured  at  Mr  Mitchell's,  Royal 
Li'irary,  33  Old  Uond  street;  and  at  Mr  Austins  ticket 
oHice,  2S  Piccadilly.— Caution.— The  Christy  Minstrels 
never  perform  out  of  London  or  anywhere  away  from 
their  own  hall. 

Manager,  Mr  FREDERICK  BURGESS. 


T)OYAL   POLYTECHNIC  — 

J-l  See  the  Paris  Expo>itlon  for  One  Shilling.— Pro- 
fLSsor  Pepper's  LEJTURE3  on  the  PALAIS  DE 
L'i.XPOSiriON,  daily  at  3  and  8,  except  Wednesday 
Evening.  Ainonjist  the  other  attractions  are,  the 
'  Wond'.rful  Leotard,"  the  great  Optical  surprise,  called 
"  THE  EFFIGY  OF  rUE  UEAR  UEFUNCT,"  and  the 
Musical  Entertainments  of  George  Bucfcland,  Esq. 

CLECTRICITY   IS  LIFE.— 

Ill  HEALTH  RESTORED  WITHOUT  MEDICINE. 
—The  PATENT  CURATIVE  and  ELECTRIC  BELT 
is  the  only  guar.inteed  remedy  for  weakness,  nervous- 
ness indigestion,  fuelmu'S  of  decay.  &c.  Sent  for  one 
stamp  by  H.  .lAMES,  Mechanical  Electrician,  Percy 
House,  Bedford  square,  London. 

/S.B.  Medicine  aioni  can  never  cure. 
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THE   DECISION   IN   OVEEEND,    GURNEY,    AND     00. 

(LIMITED.) 
As  we  led  our  readers  to  expect,  the  House  of  Lords — the 
Court  of  highest  authority — have  decided  that  the  shareholders 
in  Overend,  Gurney,  and  Co.  (TLimited),  must  pay  their  cre- 
ditors. It  is  very  strange  that  such  a  plain  proposition  should 
have  been  doubted,  and,  stranger  still,  that  Lord  Cairns  in  a 
recent  case,  should  have  seemed  to  sanction  these  doubts  by 
his  authority.  But  now,  at  any  rate,  this  obscurity  is  over. 
It  is  at  length  decided  law  that  shareholders  who,  whether  by 
mis-statement  or  by  fraud,  are  induced  to  put  their  names 
on  the  register  of  a  company,  are  liable  for  the  debts  of  the 
company  so  long  as  their  names  remain  there,  and  if  the 
company  comes  to  be  liquidated,  must  pay  such  calls  as  are 
needful  to  satisfy  such  debts.  A  company,  under  the  Act  of 
1862,  is  now  decided  to  be  in  this  most  material  respeot  like 
J)~ 


a  common  partnership.  The  partners  whose  names  are  held 
out  to  the  world  must  pay  the  debts  duo  to  the  world  ;  no 
fraud  or  misfeasance  of  one  partner  can  excuse  another  as  far 
as  respects  the  outside  creditors. 

In  this  case  of  Overend,  Gurney,  and  Co.  (Limited),  and  in 
all  cases  of  voluntary  misstatement  or  fraud,  the  persons 
deceived  have  a  remedy  against  those  who  deceived  them. 
Unfortunately,  in  most  cases,  as  in  this,  that  remedy  is  rather 
theoretical  than  practical.  The  deceivers  never  have  money 
enough  to  repair  the  ruin  they  have  caused.  An  action  against 
the  directors  of  Overend,  Gurney,  and  Co.  (Limited),  to  recover 
back  the  money  lost  by  the  shareholders,  will  not  yield  a 
shilling  in  the  £. 

There  was  some  difference  of  expression  between  Lord 
Chelmsford  and  Lord  Cranworth  as  to  the  culpability  of  the 
directors,  but  the  substance  of  the  matter  is  plain.  The 
directors  did  not  at  all  mean  to  deceive  ;  they  did  not  wish  to 
get  any  one  else's  money  into  their  hands  to  make  away  with  it ; 
some  of  them  invested  large  sums  of  their  own.  But  on  the 
other  hand,  they  kept  back  most  material  facts,  which,  if 
known,  would  have  prevented  the  formation  of  the  company, 
and  they  concealed  them  because  they  foresaw  what  would  be 
their  effect.  In  a  word,  they  thought  the  old  firm  had  been 
ruined  by  "  exceptional  transactions,"  that  is,  by  wild 
gambling,  and  they  intended  to  keep  the  new  company  free 
from  such  gambling,  and  go  on  with  legitimate  bill-broking, 
which  was  very  profitable.  But  they  did  not  tell  the  public 
that  the  old  firm  was  ruined  and  was  insolvent  by  millions, 
and  so  they  misled  it  and  deceived  it.  They  hoped  (and  it 
was  not  unnatural  to  hope)  that  the  future  would  not  resemble 
the  past,  but  they  ought  to  have  told  the  subscribers  of  the 
capital  in  substance  what  the  past  was. 

The  most  material  point,  however,  is  not  as  to  the  liability 
of  tiie  directors  to  the  shareholders,  but  of  the  shareholders 
to  the  public.  It  is  upon  this  point  that  this  ultimate  deci- 
sion has  been  so  long  looked  for,  and  upon  this  that  it  will  be 
the  conclusive  authority.  We  have  only  to  congratulate  our 
readers  that  the  decision  is  so  exactly  what  common  sense 
requires,  and  what  sensible  persons  always  thought. 


WHAT  BANKERS  SHOULD  AT  PRESENT  DO  WITH 
MONEY. 
Bankers  have  a  considerable  difficulty  at  this  moment,  and  it 
is  very  important  that  they  should  clearly  see  liow  it  has 
arisen,  and  what  is  best  to  be  done  in  it.  The  high  value  of 
money  which  has  prevailed  of  late  years  has  created  new 
habits  in  the  banking  business,  and  it  is  not  easy  to  adapt 
these  habits  to  a  long  period  of  low  money.  Yet  it  will  have 
to  be  done.  The  bank  rate  of  discount  is  now  2  per  cent,  at 
the  Bank  of  England  ;  good  bills  can  out  of  doors  be 
discounted  materially  cheaper  ;  and  there  is  no  present  like- 
lihood that  this  rate  will  rise  for  some  months  to  come.  What, 
then,  are  bankers  to  do  ? 

The  practice  of  giving  interest  on  deposits  has  grown 
up  within  the  last  thirty  years,  and  has  been  greatly 
developed  within  the  last  few, — yet  it  is  difficult  now  for 
a  banker  to  give  anything  for  deposits  and  not  lose.  In 
the  country,  3  depositor  will  hardly  think  anything  less 
than  2  or  2h  per  cent,  worth  taking,  but  while  bill  brokers 
only  give  1  per  cent,  at  call,  and  1^  at  notice,  it  is  impossible 
to  take /res/j  money  at  2  per  cent,  and  not  lose  heavily.  We 
say  fresh  money,  because  much  of  every  country  banker's 
deposits  are    employed  in   his  own   district  at   comparatively 
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unvaiying  rates,  and  he  can  now  get  upon  these  4,  4^,  or 
even  5  per  cent.  For  such  old  money,  so  to  speak,  ho  can 
afford  to  give  as  much  as  2  per  cent.,  or  even  a  trifle  more. 
But  he  cannot  afford  to  give  it  upon  new  money,  which  he 
has  to  send  to  London  to  employ. 

It  may  be  said  that  a  banker  should  buy  Exchequer  bills, 
of  which  the  March  bills  pay  3,  and  the  June  bills  i>i.  But, 
in  the  first  place.  Exchequer  bills  cannot  be  had,  because  they 
are  not  in  the  market.  The  quantity  of  Exchequer  bills  has 
been  very  much  reduced  of  late  years — owing,  principally,  to  the 
continual  surpluses  of  Mr  Gladstone's  administration, — and  they 
are  all  well  held.  To  invest  100,000/  now  in  Exchequer  bills 
is  almost,  at  any  price,  a  thing  impossible.  The  interest  on 
the  March  bills,  too,  is  sure  to  be  reduced  on  the  11th  of 
September — at  least  to  2  per  cent,  and,  perhaps,  to  1^.  Mr 
Gladstone  would  indisputably  have  reduced  them  to  the  latter 
rate.  The  June  bills  will  be  reduced  in  like  manner  in  December, 
and,  therefore,  even  if  it  were  possible  to  buy  Exchequer  bills, 
it  is  dubious  how  far  it  would  pay  to  give  25s  premium  or 
more  for  them.  Buying  consols  might  also  be  suggested,  and 
these  at  the  present  price  yield  a  better  interest.  But  that 
price  would  soon  rise  if  bankers  took  to  investing  very  con- 
siderable new  sums  in  them.  The  quantity  of  stock  at  any 
time  in  the  market  is  very  limited,  and  if  the  demand  very 
much  exceeds  the  supply,  there  is  a  great  rise  in  price.  And 
there  is  much  danger  in  a  banker's  buying  consols  at  a  very 
high  price,  because  he  will,  probably,  sell  at  a  low  price.  A 
banker,  as  a  rule,  realises  such  securities  in  a  time  of  pressure, 
and  at  such  a  time  no  such  prices  as  the  present  would  be 
thought  of.  In  the  ordinary  modes  in  which  bankers  employ 
their  money,  there  is  no  possibility  of  properly  employing  new 
money  at  such  rates  as  country  bankers  in  most  districts  are 
giving. 

London  bankers  only  give  1  per  cent.,  and  even  this  rate — 
miserable  as  it  is  to  the  depositor — is  not  very  satisfactory  to 
the  banker.  At  first  sight,  it  may  seem  odd  that  country 
bankers  should  be  able  in  any  case  to  pay  more.  London,  it 
might  be  said,  is  "  surely  the  best  place  in  which  to  employ 
"  money;  the  place  where  most  can  be  made  of  it?"  But, 
in  fact,  in  most  parts  of  England^  there  remain  many 
vestiges  of  the  old  "  fixed  price  "  of  money.  By  old  habit, 
and  by  the  operation  of  the  usury  laws,  a  notion  grew  up  that 
5  per  cent,  was  a  natural  rate  for  money.  In  times  of  very 
dear  money,  such  as  we  have  lately  had,  this  old  notion  was  a 
material  impediment  to  country  bankers  ;  they  could  not  raise 
their  rate  to  the  London  rates  ;  they  could  not  charge  10  per 
cent,  or  12  per  cent,  without  raising  an  outcry.  But  now  the 
comparatively  fixed  rate  is  of  service  to  them.  People  will  go 
on  paying  b  per  cent,  in  the  country  when  in  London  they 
would  refuse  to  pay  it.  Nor  is  this  difference  wholly  de- 
pendent on  old  habit.  Speaking  broadly,  "  country  bills " 
are  the  bills  of  less  known  people, — "  London  bills,"  and  the 
larger  bills  of  all  great  cities,  the  bills  of  better  known  people. 
The  less  known  people  must  always  pay  more,  because  they 
'oring  into  the  market  an  article  which  fewer  people  are  sure  of, 
and  which,  therefore,  fewer  people  desii-e.  A  country  banker 
has  spent  his  time  in  acquainting  himself  with  these  less 
known  people,  and,  therefore,  he  can  safely  deal  with  them, 
and  justly  charge  them  more. 

It  may  be  said — What  is  the  difficulty  ?  If  a  banker 
does  not  find  it  for  his  interest  to  take  any  money,  let 
him  refuse  that  money — let  him  on  no  account  do 
anything  for  nothing,  or  transact  any  business  which  does  not 
pay  him.  But  real  life  is  not  so  simple.  The  maxim  of 
Lord  Bacon  is,  "  Never  to  let  business  pass  away,  for  by  being 
"seen  on  one  thing,  you  grow  peradventure  to  a  greater 
"  thing."  And  just  so  experienced  solicitors  are  said  to  hold 
"that  it  is,  as  a  rule,  inexpedient  to  part  with  a  client ;"  if 
his  business  does  not  pay  now,  perhaps  it  will  pay  hereafter  ; 
at  any  rate,  a  man  with  no  business  has  no  income.  The 
profits  of  most  trades  are  "  lump  profits ;"  the  trade  paj-s 
very  well  on  the  whole,  but  if  you  begin  to  scrutinise  every 
item,  you  will  find  many  which  do  not  pay  at  all,  but  which 
must  be  kept  on,  because  they  are  essential  to  others  which 
pay  handsomely.  At  any  rate,  the  "  interest"  of  bankers 
acts  largely  on  this  principle ;  they  cannot  bear  to  let  money 
go,  and  the  present  question  is — How  far  in  this  case  they  can 
keep  it  safely  ? 

The  answer  to  this  question  will  mainly  depend  on  the  state 
of  the  bank.  If  the  reserve  against  liabilities — the  reserve 
wbich   must    l;o  held   in  cash  or  Consols  or  some  thoroughly 


convertible  securities  — is  run  down  to  its  minimum,  the  banker 
cannot  take  fresh  money  now  at  such  an  interest  as  a  country 
depositor  at  least  is  sure  to  expect,  ui.less  he  is  content  to 
lose  heavily  by  it.  In  that  case,  he  will  have  to  put  most  of  his 
new  money,  say  at  the  London  bill-brokers,  and  he  must  lose 
the  difference  between  what  he  receives  and  what  he  pays.  ' 
But,  on  the  other  hand,  if  a  banker  possesses  a  reserve  more 
than  adequate  to  the  occasion,  if  he  has  an  e.ttra  reserve,  bo  , 
to  speak,  which  he  is  quite  sure  will  not  be  wanted  for  his 
ordinary  business,  in  that  case  he  may  give  a  rate  for  deposits 
in  low  times  like  these,  which,  at  first  sight,  might  seem 
dangerous.  A  banker  with  such  spare  money  may  safely  and 
wisely  buy  railway  debentures  of  good  railway  companies, 
now  yielding  dividends,  preference  shares  in  such  railways, 
very  unreasonably  depressed  by  the  panic  of  timid  holders, 
and  in  that  sort  of  first-class  security,  which  entails  no  material 
liability  and  is  likely  when  sold  to  yield  a  profit.  The  reason 
why  he  may  do  so  is  obvious.  If  his  reserve  in  more  tangible- 
securities  is  already  ample,  he  need  not  fear  having  to  try,  and 
perhaps  fail,  to  realise  these  less  convertible  securities  in  time 
of  need.  He  is  rewarded  for  not  having  in  former  times  run 
his  reserve  down  to  the  absolute  minimum  which  is  requisite. 
He  has  exercised  a  forbearance  in  times  of  dear  money,  when 
many  of  his  competitors  were  straining  their  means  to  the 
last  penny,  and  reducing  their  reserve  to  a  point  far  below 
any  at  which  caution  and  experience  would  have  fixed  it. 

Such  investments  by  such  bankers  are  not  only  good  for 
themselves,  but  good  for  the  public  too.  It  is  most  desirable 
that  the  present  stagnation  should  stop,  and  the  present  de- 
pression of  good  securities  should  cease.  The  first  requisite 
is  that  prices  should  begin  to  rise.  Let  a  few  shrewd  people — 
especially  people  who,  like  bankers,  are  thought  to  have  pecu- 
liar skill  in  money  matters — commence  bn3-ing,  and  in  a  won- 
derfully short  time  prices  will  rise,  and  the  crowd  of  buyers 
will  follow  only  too  fast.  Experience  s'uows  that  in  such  cir- 
cumstances it  is  only  the  first  step  which  is  difiicult,  and  wise 
capitalists  have  now  an  opportunity  not  only  of  benefiting 
themselves,  but  of  guiding  the  public  also. 

But  the  warning  follows  close  upon  the  advantage.  No- 
banker  must  attempt  such  investments  unless  he  has  already 
an  ample  store  of  real  reserve.  Otherwise  there  may  be  a 
sudden  storm  even  in  a  serene  sky,  and  he  may  be  reduced  to- 
ruin  and  disaster,  by  wanting  at  the  critical  instant  the  only 
securities  which  experience  shows  to  be  of  use  then. 


THE  EESPONSIBILITY  OF  THE  ADVOCATES  OF 
MES^OEITY  EEPEESENTATION. 
The  Eeform  Bill  became  law  on  the  loth  instant ;  one  of  the 
greatest  changes — possibly  in  its  ultimate  fruits  and  conse- 
quences the  very  greatest  change  which  has  been  made  in  our 
Parliamentary  constitution — is  now  complete.  But  it  would  be 
useless  on  that  account  to  trouble  our  readers  with  an  article. 
On  the  main  point  of  the  Bill,  on  household  suffrage,  we  have 
notliing  to  say.  We  have  no  responsibility  for  that,  and  we 
have  often  said  what  we  think  about  it.  But  of  the  second 
peculiarity — for  such,  considering  its  novelty  and  its  possible 
future  use,  we  may  call  the  minority  representation — slight 
as  is  its  present  scale,  we  have  still  one  word  to  say,  for  we 
feel  that  a  responsibility  rests  upon  those  who  have  advocated 
it,  ind  unless  it  is  distinctly  stated  in  print,  perhaps  it  may 
not  be  adequately  seen  and  acted  on. 

There  are  two  great  dangers  to  which  the  new  plan  brings 
us,  and  it  is  for  those  who  believe  in  it,  and  have  proposed  it,  to 
steer  through  both  of  them.  Of  course,  the  opponents  of 
its  principle  cannot  be  expected  to  help  it;  they  can  hardly 
be  much  blamed  if  they  do  it  harm  ;  at  any  rate,  they  would 
be  more  than  men  if  they  would  not  bo  glad  to  see  it  fail. 
But  its  friends  should  watch  for  its  difiiculties,  and  see  that  it 
escapes  them. 

First.  There  is  a  grave  danger  that  in  the  large  towns  the  plan 
may  be  simply  worked  as  a  party  expedient.  It  was  advocated 
because,  by  an  immense  reduction  in  the  suffrage,  the  richer 
and  more  educated  people  in  the  large  towns  were  likely  to  be 
disfranchised  ;  and  the  members  were  likelj'  to  be  of  an 
inferior  sort  because  they  represented  only  the  less  instructed, 
unthinking,  and  precarious  part  of  the  community.  It  was. 
thought  that  when  the  majority-mambers  were  bad,  the 
minority-member  would  be  better.  But  he  will  not  be  better 
if  the  plan  is  only  regarded  as  a  means  for  bringing  one  Con- 
servative for  a  town  most  Liberal,  and  one  Liberal  for  a 
town  most  Conservative.     In  that  case,  it  may  well  be  that  the 
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lower  orders  will  have  as  much  voice  in  the  election  of  the 
one  minority  member  as  of  the  two  majority  members  ;  they 
may  be  as  large  a  part  of  his  voters  as  of  their  voters,  and  he 
may  not  be  a  man  of  a  higher  stamp  than  thei/  are.  In  such 
a  case  we,  at  least,  should  care  little  for  having  two  kinds  of 
vulgarity  instead  of  one  ;  what  we  wish  for — what  the  present 
plan  should  be  made  to  work  for — is  to  have  something 
which  is  not  vulgar. 

No  doubt  it  will  be  some  time  before  this  danger  is  fully  felt. 
We  start  with  a  good  body  of  members  for  great  towns,  a  body 
not  perfect,  perhaps,  but  still  with  many  merits  and  most  esti- 
mable and  very  different  from  the  vulgar  class  we  speak  of, 
and  no  doubt  most  of  the  present  members  for  the  great  towns 
will  at  first  continue  to  be  members.  It  is  not  till  they  are 
worn  out  that  the  new  causes  will  work  their  full  effect 
(whether  for  good  or  evil).  The  nest  Parliament  will  pro- 
bably not  be  so  very  unlike  the  last,  but  who  can  predict  the 
Parliament  of  twenty  years  hence  ?  The  duty  of  the  more 
educated  voters  in  great  towns  will  be  to  remember  that  there 
is  now  in  the  constitution,  if  need  be,  a  provision  for  them  ; 
that  if  the  majority  elect  two  members  whom  they,  without 
distinction  of  party,  dislike  and  despise,  they  should  as  a 
minority,  without  distinction,  elect  a  single  member  whom 
they  admire  or  respect.  Upon  the  qualitj  of  the  minority- 
members  will  depend  the  decision  of  the  alternative — Whether 
in  the  next  and  greater  redistribution  plan  such  members  be 
abolished  or  multiplied. 

This  danger,  however,  only  diminishes  the  utility  of  the 
minority  scheme,  but  there  is  a  second  which  may  even  make 
it  mischievous.  We  may  begin  to  think  too  much  of  it ;  we 
may  believe  it  to  bo  possible  by  it  to  counteract  the  present 
change  more  than  we,  in  fact,  can  ;  we  may  take  it  for  a 
scheme  to  preserve  the  present,  not  a  scheme  to  qualify  the 
future.  But  the  mistake  would  be  the  greatest  now  possible  ; 
perhaps  it  would  be  a  fatal  mistake.  The  representation  of 
minorities,  even  on  the  most  sanguine  idea,  can  be  but  a  very 
subordinate  institution  in  this  country.  It  is  on  the  qualities 
of  the  majority  that  all  depends.  We  have  given  over  the 
future  destinies  of  England  to  a  class  about  whom,  in  our 
hearts,  we  are  all  afraid.  If  that  class  choose  to  combine  and 
act  together,  the  predominant  power  is  henceforth  for  ever 
vested  in  them.  Our  first  effort,  therefore,  should  be  to  in- 
fluence them,  to  instruct  them,  to  improve  them  ;  we  must 
endeavour  for  our  sakes  now  to  educate  and  teach  them,  as 
for  their  own  sakes  we  ought  to  have  done  long  ago.  Our 
first  duty  is  to  improve  the  mass,  because  it  is  the  mass 
which  now,  by  Act  of  Parliament,  can,  if  it  likes,  rule  us  as  it 
will. 

Nothing  can  be  more  satisfactory  than  the  representation  of 
minorities  ;  nothing  could  be  wiser  or  more  statesmanlike  ;  but 
it  will  be  a  curse  instead  of  a  blessing  if  we  trust  too  much  in 
it,  and  if  we,  in  reliance  on  it,  neglect  to  improve,  as  far  as 
we  can,  the  majority.  If  we  do,  at  a  great  crisis — at  the  only 
time  when  it  is  wanted — the  "  minority"  will  fail  us,  just  as 
so  many  and  such  boasted  Conservative  forces  have  failed  us 
this  year. 


extent  of  their  means,  while  the  other  members  of  the  com- 
pany are  responsible  only  to  the  extent  of  their  several  sub- 
scriptions. County  courts  also  may  in  future  be  employed 
in  certain  cases  to  further  the  process  of  liquidation. 

On  the  whole,  the  Act  is  a  wise  and  timely  extension  of  the 
provisions  of  the  Act  of  1862,  and  the  Government  are 
entitled  to  the  gratitude  of  the  public  for  the  enlightened 
firmness  with  which  they  have,  in  spite  of  many  difficulties, 
urged  forward  to  success  a  measure  having  no  claims  beyond 
those  of  general  usefulness  and  urgent  necessity. 


BILL  FOE  THE  AMENDMENT  OF  THE  LIMITED 
LIABILITY  ACT,  1862. 
Last  iiight,  the  House  of  Lords  passed  through  committee, 
and  therefore  in  effect  adopted,  the  Bill  under  the  above  title, 
preferred  in  pursuance  of  the  recommendations  of  the  Select 
Committee  on  the  Limited  Liability  Acts,  obtained  and  pre- 
sided over  by  Mr  Watkin  early  in  the  Session.  The  fate  of 
this  Bill  has,  from  a  variety  of  circumstances,  been  for  some 
weeks  verj'  dubious,  and  its  final  success  is,  in  a  great  measure, 
due  to  the  firmness  and  sagacity  of  the  Duke  of  Richmond 
and  Mr  Cave,  as  President  and  Vice-President  of  the  Board  of 
Trade,  aided  largely  by  the  efforts  of  the  member  for  Liver- 
pool (Mr.  Graves).  The  Bill  is  comprehensively  and  care- 
fully drawn,  and  will  assuredly  afford  important  relief  to 
the  immense  amounts  of  property  embarked  in  limited 
companies.  It  pennits  existing  companies  to  reduce  the 
amount  of  their  nominal  capital,  subject  to  duo  provision  for 
the  claims  of  creditors ;  it  also  permits  them  to  sub-divide 
their  shares  into  shares  of  smaller  nominal  amount.  Pro- 
vision is  also  made  for  enabling  existing  and  future  companies 
to  issue  fully  paid-up  shares  to  bearer,  a  facility  of  the  most 
important  kind.  Clauses  also  are  inserted,  under  which,  if 
so  desired,  the  manager  or  directors  of  a  company  may 
adopt  th«    present  plan  of   being   responsible  to  the  whole 


SIR  STAFFORD  NORTHCOTE  ON  INDIAN  FINANCE. 

On  Monday  evening.  Sir  Stafford  Northcote  laid  before  the 
House  of  Commons,  in  an  unusually  clear  and  interesting 
form,  the  state  of  our  Indian  finances.  Whatever  were  Sir 
Charles  Wood's  talents  as  an  administrator,  he  had  every 
demerit  as  an  oral  expositor,  and  since  he  left  office  the  Indian 
discussions  in  the  House  of  Commons  have  improved,  because 
the  Indian  Minister  gives  better  explanations,  and  excites  more 
interesting  arguments.  But  the  substance  of  what  Sir  Staf- 
ford told  us  is  not  very  cheerful. 

The  state  of  the  figures — a  minor  but  most  teasing  evil — 
is  still  very  bad  ;  about  the  last  year  of  wnich  we  are  certain 
there  was  an  enormous  error.  That  year  ended  on  the  30th 
of  April,  1866,  and  only  four  months  before  that  day  Mr 
Massey  expected  a  deficit  of  300,000i,  whereas  in  fact  there 
was  a  surplus  of  2,740,000?.  No  doubt,  under  the  best  pos- 
sible system  of  finance,  a  similar  miscliance  might  happen. 
Unforeseen  circumstances  may  occur, — a  great  war  may  break 
out,  or  a  great  famine,  — and  previous  calculation  may  be 
falsified.  But  in  this  case,  there  were  no  unforeseen  circum- 
stances. The  mistake  arose  from  confused  bookkeeping.  The 
"  loan  accounts,"  says  Sir  Stafford,  had  been  kept  in  a  con- 
fused manner,  and  there  were  other  errors.  But  this  is  in- 
tolerable. The  substance  of  finance  is  often  very  difficult  ;  it 
is  often  very  hard  to  get  in  more  money,  or  not  to  spend  as 
much  money.  But  as  to  the  record  of  finance,  there  is  no 
difficulty.  The  way  to  know  how  we  stand  is  thoroughly 
understood.  And  in  Indian  accounts,  bad  accounts  almost 
mean  bad  policy.  Inaccuracy  in  accounts  means  uncertainty 
in  accounts,  and  uncertainty  is  inconsistent  with  bold  policy. 
As  long  as  there  is  a  doubt  how  great  a  deficit  there  is,  and 
to  confused  or  sanguine  minds  a  doubt  if  there  he  a  deficit, 
no  vigorous  or  active  steps  will  ever  be  taken  to  cure  that 
deficit. 

This  is  the  present  state  of  Indian  finance.  Though  the 
end  of  the  Indian  financial  year  has  been  put  back  a  month, 
we  know  as  yet  nothing  certain  beyond  the  30th  April,  1866. 
The  year— or  the  eleven  months  to  speak  accurately— ending 
the  30th  April,  1867,  are  covered  with  uncertainty.  But 
according  to  the  better  opinion,  there  is  a  deficit  of  l,600,000i. 
And  the  inevitable  question  for  future  years  comes — Must  that 
deficit  bo  met  by  decreased  expenditure  or  by  increased 
revenue  ? 

As  to  decreased  expenditure,  Sir  Stafford  is  far  from  en- 
couraging. The  inevitable  cost  of  governing  India  is  con- 
siderable. To  a  very  considerable  extent,  it  is  an  imported 
Government.  Then,  as  Macaulay  said,  "Men  will  not  be 
"  banished,  and  banished  to  the  torrid  zone,  for  nothing." 
They  expect  to  be  paid  far  higher  in  India  than 
they  would  expect  to  be  paid  in  England.  Until  lately, 
this  difficulty  was  not  much  felt  ;  at  least,  it  was 
largely  counteracted.  India  was  an  "  out-of-the-way  " 
country,  if  we  may  use  such  an  expression,  and,  as  in  all  out- 
of-the-way  countries,  living  was  cheap.  Political  economists 
have  a  rather  abstract  way  of  expressing  this.  They  say  "  that 
"  countries  whose  industry  is  efficient  in  procuring  the  precious 
"  metals,  have  high  prices  ;  and  countries  whose  industry  is 
"  less  efficient  in  That  respect,  have  low  prices."  Stated  in 
this  language,  India  used  to  be  a  country  whose  labour  was 
very  inefficient :  she  has  become  a  country  whose  industry  is 
much  more  efficient.  Indian  exports  have  enormotisly  aug- 
mented. Since  the  Russian  war  and  since  the  American  war, 
her  seed  trade  and  her  cotton  trade  have  grown  most  rapidly  ; 
other  kinds  of  export  have  increased  too.  Her  imports  have 
not  increased  equally,  and  an  immense  sum  in  gold  and  silver 
has  been  paid  to  her  by  the  rest  of  the  world,  to  cover  the 
balance  which  was  due  to  her.  A  considerable  part  of  that 
gold  and  silver  has,  no  doubt,  been  hoarded,  and  some  part 
has  gone  to  rude  districts,  where  before  there  was  no  metallic 
circulation,  but  a  great  deal  has  also  gone  into  circulation  ia  | 
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the  better  districts,  and  has  raised  their  prices  much.  India 
used  to  be  particularly  cheap  in  labour.  But  upon  labour  the 
new  forces  acted  with  peculiar  intensity.  The  demand  for 
labour  to  grow  the  new  staple  has  been  great,  and  the  demand 
for  labour  on  railways  and  other  works  great  too,  and  both 
demands  came  at  once.  In  consequence,  the  price  of  services 
of  all  kinds  has  greatly  increased,  as  well  as  the  price  of  all 
necessaries  and  most  luxuries.  Such  a  general  rise  in  the 
cost  of  subsistence  inevitably  tends  to  raise  the  cost  of  an  im- 
ported administration.  The  administrators  will  want  more, 
because  they  must  spend  more  on  mere  essentials,  and  have 
less  to  spend  on  enjoyment,  and  less  to  save  to  come  homo. 

So  much  of  the  civil  establishment.  But  the  likelihood  of 
saving  in  the  military  establishment  is  even  less.  We  have  in 
Europe  had  to  raise  the  pay  of  our  army,  and  we  must 
probably  raise  it  in  Asia  too.  Till  of  late  the  soldier  has  been 
paid  less  than  the  common  rate  of  wages,  because  he  was  taken 
from  an  outcast  class,  which  would  accept  anything  and  could 
stand  out  for  nothing.  But,  happily,  this  bad  class  is  getting 
less,  and  we  are  obliged  to  look  to  a  higher  class,  and  we 
cannot  get  better  men  without  paying  more — more  in  money 
And  more  in  comforts.  And  we  have  to  be  more  careful  to 
keep  these  better  men  when  we  get  them ;  humanity  apart, 
they  are  too  costly  and  rare  a  commodity  to  waste,  and  the 
reckless  manner  with  which  in  India  the  lives  of  our  soldiers 
were  squandered  during  peace,  is  best  known  to  those  who  have 
most  studied  it.  And  the  number  cannot  be  reduced  ;  there 
are,  it  is  said,  only  sixteen  thousand  European  troops  more  in 
Asia  than  in  the  year  before  the  mutiny,  and  everybody  must 
feel  that  this  is  little  enough,  even  if  it  be  not  too  little. 

It  is  to  be  borne  in  mind  that  this  deficit  is  independent  of 
a  considerable  charge  for  irrigation  and  other  public  works 
(beside  railways),  the  outlay  of  which  is  now  to  be  "  charged 
"to  capital,"  as  it  would  be  called  in  the  city,  and  defrayed  by 
loan.  The  interest  only  is  to  be  a  charge  upon  the  annual 
income.  And  though  commonly  "debits  to  capital "  are  the 
most  suspicious  of  all  items,  in  this  case  they  are  right.  In  a 
political  aspect,  we  can  do  nothing  better  than  create  in  India 
conspicuous,  beneficial  works,  such  as  those  for  irrigation  and 
locomotion,  which  can  be  maintained  only  by  a  strong  rule  like 
ours,  and  which  if  we  were  to  fall  would  perish  in  anarchy.  In 
an  economical  point  of  view,  there  is  no  present  likelihood  that 
English  capital  will  find  an  investment  which  it  likes  so  much 
or  trusts  so  much,  or  which  is  so  likely  to  do  so  much  good  to 
the  world,  as  productive  Indian  investment,  and,  therefore, 
the  Indian  Government  probably  do  good  to  all  concerned  if 
they  borrow  soon  as  much  as  they  can  wisely  spend  soon.  The 
loan  tends  to  stop  waste  where  it  is  raised,  and  tends  to  pro- 
mote comfort  and  to  create  wealth  where  it  is  spent,  and  so  much 
can  rarely  be  said  for  any  loan. 

But  the  question  remains — How  is  the  deficit  to  be  met  ? 
As  the  expenditure  is  quite  as  likely  to  be  more  as  less,  it  can 
only  be  met  by  an  increase  of  revenue,  and  as  to  this  there 
are  many  difiiculties.  Unquestionably,  as  Sir  Stafford  North- 
cote  proved,  a  part  of  the  bad  result  of  last  year  is  owing  to 
unfavourable  circumstances  which  are  peculiar  to  that  yeai- ; 
two  such  events  as  the  Orissa  famine  and  the  Bombay  panic 
are  not  likely  to  occur  together  again,  nor,  we  may  hope,  is 
anything  equal  to  either  likely  again  to  happen  soon.  But  on 
the  other  hand,  these  two  incidents  were  local ;  they  affected 
each  of  them  but  a  part ; — it  is  difficult  to  bring  home  to 
English  people  how  small  a  part, — of  our  enormous  Indian 
empire.  They  did  not  ailect  the  income  of  the  whole  empire 
in  any  such  amount  as  of  themselves  alone  to  change  a  good 
year  into  a  bad  year  ;  a  year  of  great  surplus  into  a  year  of 
great  deficit.  A  more  permanent  cause  is  at  work.  For  some 
years,  there  was  an  unexpected  revival  in  Indian  finance. 
Not  only  was  the  military  expenditure  largely  reduced,  which 
was  anticipated,  but  the  ordinary  sources  of  revenue  yielded 
much  more,  which  was  not  anticipated.  In  fact,  the  increased 
prosperity  of  India  at  first  augmented  its  revenue,  just  as  it 
is  now  augmenting  its  expenditure.  The  cost  of  services  to 
the  Government  is  now  rising,  but  the  property  of  the  Govern- 
ment— the  land  of  the  country — rose  before,  and  the  income 
of  the  Government,  the  taxation  of  the  people  in  its  various 
forms,  rose  too,  because  the  people  were  better  off  and  could 
pay  more.  The  great  deficit  which  Mr  Wilson  went  out  to 
cure  was  in  great  part  cured  by  this  singular  starting  forward 
of  Indian  wealth  and  Indian  society.  But  as  we  have  above 
shown,  we  are  now  to  pay  the  bill  for  this  remarkable  good 
fortune, — we  are  to  paj"^  the  prices  of  a  rich  country,  as  well  as 
to  get  the  revenue  of  a  rich  country. 


Of  course,  at  first  sight  it  would  seem  that  there  was  no 
difficulty.  There  Ls  the  wealth,  it  may  be  said,  why  not  tax 
it  ?  Surely  you  can  tax  it  ?  But  in  the  real  world  taxation  is 
not  so  easy  as  argument.  No  doubt  the  natives  of  India  are 
much  richer  than  they  were,  but  it  is  not  easy  to  get  a  frac- 
tion of  that  added  wealth  into  the  Treasury.  It  is  easy  to 
increase  Customs  duties — the  first  resource  of  rough  financiers, 
— but  much  of  those  duties  fall  on  the  English  rulers  of 
India,  who  are  precisely  those  who  cannot  be  really  taxed,  as 
they  will  require  to  be  paid  more  if  more  is  taken  from  them ; 
and  it  is  undesirable  to  prevent  the  natives  of  India  from  con- 
suming the  manufactures  of  Manchester,  or  to  protect  the  in- 
dustry of  India  as  against  the  industry  of  Manchester.  Our 
trade  in  India  is  a  principal  civilising  influence,  which  we  must 
not  cripple  or  impede.  Opium  is  a  monopoly  which  we  now 
manage  so  as  to  get  as  much  as  possible  out  of  it,  and  which 
often  baffles  us  by  giving  us  less  than  we  hoped.  The  land 
revenue  and  the  salt  tax  will  only  improve  with  the  gradually 
improving  condition  of  the  country.  There  remains  the  resource 
of  the  wealth  tax, — calling  it  income  tax  or  licence  tax,  as  you 
like,  and  making  whatever  sort  of  arrangements  you  choose  for 
fixing  and  exacting  it.  This  is  the  sole  mode  in  which  the 
native  who  most  benefits  by  our  rule  can  be  made  to  pay 
for  that  rule.  There  is  nothing  new  in  the  idea.  As  Sir 
Bartle  Frere  showed  in  an  admirable  memorandum,  several 
years  since,  almost  all — if  not  all — the  old  native  Govern- 
ments had  some  rude  expedients  of  that  sort,  which  might  be 
good  or  bad  in  detail,  but  which  all  more  or  less  fulfilled  the 
primary  function  of  taxation, — which  brought  in  money. 
Now  it  is  recommended  to  have  one  system  in  one  part  of 
India,  and  one  in  another,  and  probably  this  may  be  right, — 
at  any  rate  it  has  a  prima  facie  likelihood  to  recommend  it. 
The  worst  of  our  Anglo-Saxon  prejudices  about  India  is  that 
it  is  one  country,  whereas — as  we  know  when  we  think,  but 
as  we  forget  when  we  do  not  think — India  is  an  aggregate  of 
countries  which  differ  from  each  other  as  variously  and  as 
much  as  the  States  of  Europe  differ.  We  do  not  object  to 
confide  the  taxation  of  native  riches  to  the  local  Governments, 
provided  it  is  confided  to  them  in  fact  bond  fide,  and  as  a  real 
duty,  and  not  thrown  off  upon  them  because  it  is  a  trouble- 
some function,  which  the  central  Government  did  not  like 
doing,  which  it  thought  would  more  decently  go  undone  if  left 
to  several  subordinate  authorities,  who  could  not  so  easily  be 
reached  by  Parliament  or  punished  by  public  opinion. 

Upon  the  whole,  therefore,  the  state  of  Indian  finance  is 
not  satisfactory.  We  are  upon  the  principal  point  just  where 
we  were  eight  years  ago.  We  bave  not  yet  discovered  any 
effectual  mode  of  taxing  the  rich  natives  of  India.  In  18G7, 
Mr  Massey  is  endeavouring  to  do  it  by  a  licence  tax,  just  as, 
in  1859,  Mr  Harrington  was  obliged  to  do  it  by  a  licence  tax, 
and  Mr  Massey's  tax  is  at  least  as  crude  and  as  defective  as 
his  Dredecessor's.  The  expenditure  has  been  reduced  ;  the  old 
sources  of  revenue  have  grown  better  of  themselves  ;  but  as 
far  as  financial  invention  is  concemsd,  nothing  has  been 
achieved. 


THE  CONTEMPLATED  ABOLITION  OF  PEOXEES. 
The  Peers  have  not  abolished  proxies,  but  they  have  made  it 
extremely  improbable  that  proxies  will  ever  be  again  em- 
ployed. A  select  committee  appointed  to  inquire  into  the 
mode  of  conducting  business  in  the  House  has  reported 
that  the  privilege  of  voting  by  proxy,  being  inherent  in  a 
peerage,  cannot  be  abolished  except  by  an  Act  of  Parliament, 
but  has  recommended  that  its  exercise  should  be  prohibited 
by  standing  order,  and  that  the  order  should  not  be  suspended 
except  after  double  the  usual  notice.  This  recommendation, 
it  is  understood,  will  be  accepted,  and  will  be  as  effectual  as 
the  rule  which  prohibits  voting  by  proxy  in  committee. 
Proxies  may,  therefore,  be  considered  extinct  ;  and  their 
extinction  marks  a  distinct  point  in  our  constitutional  history. 
From  the  Conquest  to  1832,  through  nearly  eight  hundred  years, 
the  practice  of  allowing  a  peer  to  vote  in  the  national  council 
without  attending  it,  was  a  consistent  and  a  reasonable  one. 
The  peer  was  not  a  legislator  because  he  represented  anything, 
or  because  the  country  wanted  his  opinion,  but  because  be 
was  a  power  in  the  land, — a  person  who,  wise  or  silly,  had  to 
be  reckoned  with  before  a  law  could  work.  It  was  not  essen- 
tial to  know  if  a  Duke  of  Northumberland  had  any  argument 
to  offer  against  or  for  a  war  with  France  ;  but  it  was  essenti»l 
to  know  if  he  intended  to  lead  his  vessels  across  the 
channel  or  to  keep  them  at  home,  to  help  in  levying  the  tenth 
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penny  in  Hull,  or  help  to  resist  that  levy  ;  to  guard  the  border, 
or  to  let  Scotchmen  harry   it  at  will.     If  he  was  present  to 
announce  his  purpose  so  much  the   better,  but  if  he  was  not 
some  ally  of  his  was   expected  to   announce  it  for  him,  and 
held  written  authority   so  to  do.     The  peers  were  not  con- 
sulted   as    reasoners    but    as  powers,     just    as    kings,  who 
always  vote   in  Oongi-ess   by    proxy,    now    are.     Even  after 
1688,   though  the  peers    could   no    longer  resist   the   law, 
their   social   and    political    power    was    so    great    that   it 
was  essential  to  ascertain  their  resolves.     It  was  nearly  im- 
possible to  make  a  law  work  in  Wales  in  the  teeth  of  four  or 
five  Welsh  peers  and  the  head  of  the  Wynns,  and  quite  im- 
possible to  rule  the  Commons  if   most  of    the   peers    were 
opposed  to  Government.     Each  great  peer,  in  fact,  ruled  a 
district,  appointed  its  representatives,  and  swayed  its  opinion  ; 
could,  in    fact,  influence  legislation  by  his    will  as  much  as 
by  his  arguments.     A  proxy  holder  was  as  good  as  an  ambas- 
sador,  and  as  much  entitled  to  a  respectful  hearing  on  his 
pi-incipal's    behalf.      Gradually    the    position    of    the    peers 
changed,   until  from   powers  they   became   after  1832  only 
representatives.      They    represented    indirectly,    but   clearly, 
three  things — the  interests  of  landlords,  the  highest  cultiva- 
tion of  the  country,  and  the  judgments  of  those  politicians  on 
either  side  who  are  not  bound  to  think  in  accordance  with 
constituencies.     As  such  representatives  they  were  very  useful, 
but  voting  through  proxies  became  somewhat  ridiculous.     The 
peers'  business  being  to  express  thoughts,  listen  to  thoughts, 
and  influence  opinion,  a  vote  given  without  speech  or  hearing 
or  attempt  to  reach  the  outside  would  become  an  anomaly,  an 
effort  to  exert   an  individual  power  or  to  assert  an  individual 
place  in  the   country  which  had  finally  passed  away.     The 
House  was   still  a  great  power,  but  an  individual  peer  was 
merely  a  wealthy  or  highly  descended  gentleman,  labelled  as 
wealthy  or  highly   descended  by   a  peculiar  name,   with  no 
more  right  to    signify  his  mere  will  apart  from    his    sena- 
torial character  than  any  member  of  the  Lower  House.     Of 
course,   the  sense   of  incongruity  between  the   fact   and   the 
privilege  began  to  strike  the  country ;  the  notion  of  voting 
without  attendance  became  first  an  annoyance,  and  then  a 
jest,  and  then,  not  an  instant  too  soon,  the  House  itself  gave 
its    privilege    up.       In    so    doing,    it    recognises    formally 
that    it   is  no    longer  a  Congress   of     '"  Barons,"   of    county 
magnates,    of      territorial     rulers,    but     a     senate     power- 
ful    or     powerless,    not     according     to     the     strength     its 
members  possess  in  followers,  or  estates,  or  social  weight,  but 
according  to  the  ability  of  its  debates  and  the  wisdom  of  its 
decisions.     The  peers,  in  fact,  cease  to  be  potent  as  individual 
legislators,  and  agree  to  act  only  as  a  House,  as  members  of 
Parliament  instead  of  constituent  parts   of  it.     Whether  at- 
tendance will  be  greater  for  the  change,   as   the  Committee 
hope,  we  are  not  sure,  but  it  is  certain  that  for  the  future  a 
peer  who  does  not  attend   will  have  no  legislative  power  or 
capacity  at  all  any  more  than   if  he   were   only  a  commoner. 
His  title  and  the  social  precedence  it  conveys  will  be  the  only 
advantages  derived  from  his  rank,   and  unconnected  with  the 
performance  of  any  duty.     If  he  wishes  to  arrest  or  to   for- 
ward any  measure,  he  must  attend  and  listen  to  the  arguments 
for  and  against — act,   in  fact,  as  member  of  Parliament,  and 
not  as  constitutional  magnate — a  great  change.     It  may  be 
hereafter  necessary  to  supplement  it  by  standing  orders  which 
will  compel  a  larger  attendance,  but  for  the  present  the  peers 
admit,  by  abolishing  proxies,   that  attendance  on   the   legis- 
lature is,  in  theory,  at  all  events,  an  indispensable  condition 
of  legislative  power. 

The  disposition  of  the  peers  to  reduce  both  their  own 
powers  and  their  own  claims  to  precedence  within  reasonable 
limits,  has  been  marked  this  Session  by  two  other,  though 
pettier,  incidents.  The  right  of  voting  by  proxy  is  almost  the 
only  prerogative  asserted  by  members  of  the  Upper  House  and 
not  by  members  of  the  Lower — for  the  right  of  trial  by  the 
Lords  only  is  not  a  very  substantial  one — and  it  has  now  been 
surrendered,  and  apparently  the  precedence  of  one  House  over 
the  other  is  very  soon  to  follow.  Lord  Derby  stated  in  the  debate 
on  the  amendments  that  the  Commons  avoided  going  through 
the  formula  of  a  conference,  because  if  one  were  held,  their 
managers  would  have  to  stand  uncovered,  while  the  managers 
from  the  Lords  sat  and  covered  themselves.  The  Earl  thought 
this  rather  silly,  too  much  like  a  quarrel  for  precedence 
at  dinner;  but  Lord  Stanhope  was  nearer  the  sense  of 
his  order  when  he  said  that  if  the  Commons  entertained 
any  such  feeling,   he  was   certain  the  peers  would  at  once  so 


modify  standing  ordei-s  as  to  place  both  sets  of  managers  on 
an  equal  footing.  The  old  superiority  of  the  Upper  House 
has  passed  away,  and  the  peers,  in  making  such  a  change, 
recognise  not  only  that  it  has  passed  away,  but  that  even  the 
claim  to  it  is  inconvenient  and  out  of  place,  and  that  the 
formula  must  be  brought  nearer  in  accordance  with  the  fact. 
Perhaps  Lord  Redesdale  went  too  far  in  the  same  direction 
when  he  denied  the  right  of  the  Lords  to  interfere  with  Re- 
distribution as  a  matter  pertaining  exclusively  to  the  Com- 
mons, but  his  observation  indicated  precisely  the  same  foehng, 
a  vivid  sense  on  the  part  of  the  Lords,  that  while  their 
Chamber  may  continue  to  be  an  integral  and  valued  part  of 
the  Constitution,  they  are  ceasing  to  be  magnates  entitled  to 
deference,  even  from  the  representatives  of  the  nation.  As 
in  its  readiness  to  abolish  proxies,  so  in  its  willingness  to  waive 
its  precedence,  the  House  of  Lords  shows  its  consciousness  that 
it  is  no  longer  an  assembly  of  personages,  but  a  Chamber,  a 
deliberative  assembly,  co-ordinate  indeed  with  the  House  of 
Commons — but  no  more.  As  that  is  undoubtedly  its  true 
position,  the  formal  recognition  of  it  indicated  in  these  recent 
acts  must  be  beneficial. 


FAILUEES    OF    THREE      "NATIONAL    BANKS"     IN 

THE  UNITED  STATES. 
We  find  the  following  extract  in  the  correspondence  of  the 
Standard  (London)  newspaper,  dated  at  New  York,  on  the  .30th 
July  ult.  As  we  have  before  pointed  out,  the  writer  of  these 
letters  evidently  entertains  strong  partisan  feelings  against  the 
Radical  party,  and  the  policy  they  have  pursued,  and,  there- 
fore, his  reports  are  to  be  regarded  as  in  some  measure  ex- 
aggerated. At  the  same  time,  he  is  known  to  be  a  person  of 
character,  and  to  have  access  to  the]  best  sources  of  informa- 
tion and  opinion  in  the  States. 

In  the  following  passage,  the  correspondent  reports  the 
failure  of  two  National  Banks  in  the  State  of  New  York,  and 
of  one  in  Massachusetts.  ■  The  total  liabilities  of  the  three 
Banks  is  given  at,  say,  230,000/,  including  the  paid-up 
capital  of,  say,  82,000Z.  The  causes  of  the  failure  of  the 
largest  of  the  three — the  Unadilla  Bank  in  New  York 
State — are  given  in  detail,  and  resolve  themselves  into  the  old 
story  of  advances  imprudently  made  on  bad  securities,  and  to 
speculations  in  land.  The  Unadilla  Bank  was  organised 
twelve  years  ago  as  a  State  Bank  under  the  laws  of  New 
York,  and  is  described  as  having  done  well  until  its  trans- 
formation into  a  National  Bank. 

The  fact  of  these  three  failures  certainly  lend  support  to 
the  views  we  endeavoured  to  set  forth  a  month  ago.  How 
far  the  National  Banks,  as  a  whole,  may  be  already  committed 
to  the  errors  which  have  so  soon  proved  fatal  to  the  Unadilla 
institution,  must  be  matter  of  very  uncertain  opinion.  We 
should  certainly  incline  at  present  to  consider  that  during  the 
last  six  or  eight  weeks  the  financial  position  of  the  commer- 
cial classes  in  the  United  States  has  become  stronger.  A 
most  prolific  grain  harvest  has  been  secured,  both  South, 
North,  and  West.  Last  year  was  one  of  dearth.  The  pros- 
pects of  an  abundant  Cotton  crop  are  strong.  It  is  quite 
probable  that  the  crop  may  exceed  2^  millions  of  bales. 
With  such  abundance  at  home,  the  United  States  will  have 
something  to  sell  to  the  foreigner,  and  these  sales  will  lead  to 
an  influx  instead  of  an  efilux  of  bullion.  It  is  impossible  that 
trade  can  at  all  revive  in  the  States  until  there  is  abundance, 
and  abundance  of  one  kind  there  already  is. 

It  is  probable,  therefore,  that  a  general  commercial  collapse 
of  any  kind  may  be  avoided,  and  that  the  worst  cases  among 
the  National  Banks  may  come  to  light  in  detail,  as  in  the  three 
instances  now  in  question. 

The  following  is  the  passage  : — 

I  have  compared  the  National  Banks  of  these  States  to  the  row 
of  bricks  witlx  which  the  street  boy  sometimes  amuses  himself; 
touch  one,  and  it  topples  over  against  its  neighbour,  which,  in 
turn,  falls  and  brings  down  the  next,  and  so  the  process  is  con- 
tinued until  all  are  overthrown.  Within  the  past  five  days, 
three  Aational  Banks  have  failed— the  Unadilla  National  Bank, 
situated  at  Unadilla,  Jfew  York  ;  the  Newton  National  Bank,  of 
Newton,  Massachusetts ;  and  the  Weedsport  National  Bank,  ot 
Weedsport,  New  York.  The  liabilities  of  the  first  named  insti- 
tution amount  to  $750,000  at  least — its  capital  was  $100,000 ; 
the  liabilities  of  the  second  amount  to  $2 10,000  ;  and  those  of  the 
third  to  $200,000— the  capital  of  each  of  the  two  last  named  was 
$150,000.  Aside  from  these,  the  Pegnonnock  National  Bank,  of 
Hartford,  Connecticut,  has  just  lost  $50,000  by  the  peculations 
of  an  officer.    The  cause  of  all  these  disasters  was  reckless  specu- 
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lation,  and  tlie  equally  reckless  extravagance  in  living  induced 
thereby  on  the  part  of  the  Bank  officers.  In  every  instance, 
numerous  poor  depositors  have  been  ruined. 

The  case  of  the  Uuadilla  Bank  will  serve  for  all.  This  Bank 
was  orRanised  some  twelve  years  since  under  the  State  Banking 
law,  and  as  a  State  Bank  did  a  safe,  respectable,  and  profitable 
business.  When  the  National  Bank  scheme  was  instituted,  and 
the  Act  passed  tA.xiug  State  Banks  out  of  existence,  the  managers 
of  the  Unadilla  Bank  deposited  §110,000  in  Federal  bonds  with  the 

f  roper  oflicials,  and  received  a  charter  as  a  National  15ank  and 
100,000  in  National  Bank  currency.  As  the  Bank  had  long 
enjoyed  the  confidence  of  the  community,  it  became  not  only  a 
sort  of  Savings'  Bank  for  the  surrounding  country,  but  was  en- 
abled to  carry  on  a  fair  business  in  advancing  money,  or  paper, 
to  the  farmers  and  shopkeepers  of  the  neighbourhood,  obtaining 
the  full  State  rate  of  7  per  cent,  upon  its  loans.  In  tliis  way,  it 
received  not  less  than  13  per  cent,  upon  its  capital  stock,  at  least 
C  per  cent,  upon  the  bonds  deposited  with  the  Government,  and 
7  per  cent,  from  its  customers.  Naturally  enough,  its  managers 
fancied  themselves  growing  rich,  and  they  launched  out  into 
speculations  of  all  sorts.  Tney  invested  a  large  sum  in  the  pur- 
chase of  petroleum  lands  in  Pennsylvania,  another  large  sum  in 
real  estate  in  various  towns,  and  still  another  in  a  scheme  for 
making  cheap  paper  upon  a  "  patent"  process. 

Por  a  time  they  seemed  to  prosper.  At  last  suspicion  was  ex- 
cited, evil  rumours  were  circulated,  and  the  notes  of  the  Bankers 
were  protested.  Then  came  a  brief  "  run  "  and  the  usual  closing 
of  doors.  The  result  is  that  hundreds  of  poor  people  have  been 
hopelessly  ruined.  Struggling  farmers,  widows,  and  orphans 
who  have  looked  on  the  Bank  for  an  income,  small  shopkeepers, 
dealers  in  produce — these  have  lost  their  all.  Men  and  women 
onee  in  comfortable  circumstances  have  become  paupers.  One 
man  committed  suicide  ;  two  persons  have  become  insane.  Black 
despair  crouches  at  almost  every  hearthstone  in  the  smiling 
valley  of  the  Susquehanna.  And  this  experience  is  destined  to 
be  repeated  a  thousand  times,  until  in  almost  every  community 
the  accursed  National  Bank  system  shall  have  worked  desolation 
and  ruin. 

Providence  has  once  more  favoured  us  with  plentiful  crops  ; 
but  for  this  circumstance,  our  people  would  be  called  upon  to 
suffer  this  year  financial  disaster  more  overwhelming  than  any 
that  has  marked  our  past.  Even  as  it  is,  the  most  serious  fear 
exists  concerning  the  future.  Trade  is  thoroughly  at  a  standstill 
in  the  east.  The  losses  of  some  of  our  New  York  dealers  in  dry 
goods  are  to  be  counted  by  millions.  Stewart,  Lord  and  Taylor, 
Arnold  and  Constable,  Lake  and  M'Creary,  and  other  heavy 
dealers  in  dry  goods,  are  offering  their  stocks  at  less  than  their 
original  cost  in  Europe,  and  yet  their  stores  are  deserted.  The 
paper-money  system  makes  an  "  easy  "  money  market  just  at 
this  time  ;  but  with  specie  for  currency,  the  smash  of  our  busi- 
ness houses  would  be  genera'.  AVe  may  tide  over  the  present 
year,  but  every  day  brings  us  nearer  the  final  disaster. 

It  is  assert  d  by  the  advocates  of  the  National  Bank  system 
that,  whatever  may  occur,  the  notes  of  the  Banks,  being  secured 
by  the  bonds  deposited  with  the  Government — bonds  in  excess 
of  the  amount  of  circulation — will  alnays  be  redeemable  at  par. 
At  most,  this  would  only  be  partially  true  in  the  cases  of  isolated 
failures ;  for  the  only  value  of  the  currency  lies  in  public  confi- 
dence, and  if  the  public  refuse  to  acce,)t  at  par  the  notes  of 
broken  National  Banks  the  holders  must  suffer,  and  the  holders 
are,  of  course,  the  mechanics  and  labourers.  But  the  National 
Banks  do  not  fail  one  by  one,  but  by  dozens.  Some  day,  the 
vast  majority  will  collapse  at  once.  AVhat,  then,  will  be  the 
value  of  the  notes  ?  Simply  what  the  bonds,  held  as  "  collateral  " 
security,  will  sell  for  in  time  of  general  financial  disaster  and 
distress.  I  predict  that  three  years  will  not  elapse  before  the 
notes  of  the  National  Banks  will  be  as  worthless  as  were  the 
notes  of  the  "  Continental  Congress  "  in  the  darkest  hours  of  the 
American  Kevolution.  But,  as  I  have  shown,  the  depreciation 
in  the  value  of  the  notes  is  the  slightest  evil  that  awaits  the 
people  in  connection  with  National  Bank  failures.  The  ruin  of 
thousands  upon  thousands  of  depositors  whose  money  has  been 
used  up  in  foolish  speculations  by  the  Bankers,  is  a  calamity  of 
vastly  greater  magnitude. 


ACCOUNTS     OF    JOINT     STOCK     BANKS. 

[COMMUNICITED.] 

The  following  analysis  of  the  accounts  of  Joint  Stock  Banks 
from  an  able  correspondent  will  be  read  with  interest : — 
LONDON  AND  COUNTY  BANK.  £ 

Capital  subscribed  2,500,000 

—     paid  up    880,861 

Profits  undivided 387,045 


LiABiLmES  to  the  public,  viz. : — 

Deposits    12,032,3.3-f 

Acceptances 1,307,185 

Liabilities  to  aharolioldors,  viz. : — 

Capital  paid  up    880,864: 

Undivided  profit  after  dividend 387,045 

Total  liability  14,69i,3S5 


Assets,  viz. : —  £ 

Cash  3,284,352 

Go7ornment  and  other  investment*  078,700 

Other  Becuritios    10,334,3i;8 

Premises  204,642 


Total  assets  14,802,118 


Profits,  net: — 

Gross,  after  had  and  doubtful  debts 
Expenses  and  rebate  


Net    

Dividend  and  bonus 


Taken  from  reserve  to  pay  dividend 

Surplus  after  dividend  31st  December,  1866 


249,058 
166,999 

82,059 
89,445 


Surplus  now., 
Reserve  fund    


7,386 
14,468 

7,081 
880,804 


Undivided  profits  now     387,945 

Dividend  and  bonus  at  the  rate  of  22  per  cent,  per  annum. 

THE  LONDON  AND  WESTMINSTER  BANK. 

£ 

Capital  subscribed  5,000,000 

—      p.aidup    1,000,(XK) 

Rest,  or  profits  undivided  531,955 


LiABiUTiES  to  the  public,  viz. : — 

Deposits    21,858,058 

Acceptances 784,250 

Liabilities  to  shareholders,  viz. : — 

Capitjil  paid  up    ....  1,000,000 

Rest,  or  undivided  profit  after  dividend  531,955 

Total  liability  24,175,163 

Assets  : — 

Cash 2,718,481 

Government  and  Indian  securities    3,652,315 

Other  securities  , 17,160,117 

Total  iissets  as  stated 23,530,913 

Securities  against  acceptances  of    the  bank  should,   we 
presume,  be  added  in  order  to  render  this  account  a 

fair  contrast Securities. 

Also,  there  is  nothing  put  down  for Premises. 


PaoFrrs,  net : — 

Not  made  during  half-year.. 
Dividend  and  bonus    


Surplus  on  half-year 
Add  surplus  31st  December  last 


Added  to  rest 


146,066 
140,000 

6,066 
45,889 

51,955 
20,000 


Surplus  30th  June,  after  dividend    

Rate  of  dividend  and  bonus  per  annum,  28  per  cent. 


31,955 


THE  IMPERIAL  BANK,  LIMITED.  £ 

Capital  subscrided   2,250,000 

—      paid  up 448,940 

Rest,  or  profits  undivided 60,151 

Liabilities  to  the  public,  viz. : — 

Deposits    1,072,448 

Acceptances 90,863 


Liabilities  to  shareholders,  viz. : — 

Capital  paid  up 

Rest,  or  undivided  profits  after  dividend  , 


1,103,311 

448,940 
50.151 


Total  liability  1,662,402 


Assets  : — 

Cash 272,990 

Government  and  other  securities  52,450 

Other  securities    1,360,746 


Premises 


22,585 


1,708,771 


Profits,  not : — 
Gross  mado  during  half-year., 
Expenses  and  rebate   


Taken  from  reserve.. 


Loss  on  half-year.., 
Dividend  declared 


Total  taken  from  reserve 

Rest  at  31st  December  last.. 


Rest  undivided  at  30th   June  

Average  rate  of  dividend,  6  per  cent,  per  annum. 


33,655 
19,771 

13,884 
10,000 

6,116 
13,500 

18,616 
68,767 

50,151 
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THE  CITY  BANK. 

£ 

Capital  subscribed 1,000,000 

_    paid  up 500,000 

Rest,  or  profits  undivided 80,700 

LiABiUTiES  to  the  public,  viz. : — 

Deposits 2,285,008 

Acceptances   1,777,529 

4,0G2,597 
Liabilities  to  shareholders,  viz.  : — 

Capital  paid  up 500,000 

Rest,  or  undivided  profits  after  dividend 79,056 


Total  liabiUty 4,64],6.- 


Profits,  net : — 

JIade  in  the  half-year  ended  30th  Juno 
Made  previously  and  undivided 


£ 
122,043 
423,120 

545,163 


Dividend  at  the  rate  of  15  per  cent,  per  annum...  £90,000 
Bonus  at  the  rate  of  10  per  cent,  per  annum 60,000 


150,000 


Average  rate  of  dividend,  25  per  cent,  per  annum. 


395,163 


Assets,  before  dividend,  viz. : — 

Cash    502,967 

Government  securities 318,148 

Other  securities 3,819,136 


THE  NATIONAL  BANK.  £ 

Capital  siibscribed 2,500,000 

—    paid  up 1,500,000 

Rest,  or  profits  undivided    , 561,592 


Premises.. 


Pbofits,  net : — 

Gross  mado  in  the  year  ended  30th  June,  less  bad  debts... 
Expenses  and  reb.ate 


49,492 


Dividend  and  bonus 

Surplus  on  half-year . 
Rest  previously  undivided    .... 


4,689,743 

48,790 
21,446 

27,344 
25,000 

2,344 
80,700 

Undivided  now  

Average  rate  of  dividend,  10  per  cent,  per  annum. 

THE  LONDON  JOINT  STOCK  BANK. 


83,044 


Capital  subscribed  3,000,000 

—      paid  up    1,080,000 

Best,  or  profits  undivided  340,015 

LiABlUTiES  to  the  public,  viz. : — 

Deposits,  acceptances,  &c .  14,733,705 

Liabilities  to  shareholders,  viz. : — 

Capital  paid  up 1,080,000 


Liabilities  to  the  public,  viz. : — 

Notes  in  circulation  911,149 

Deposits 4,906,837 

Acceptances  194,270 


Liabilities  to  shareholders,  viz.  :— 

Capital  paid  up £1,500,000 

Rest    501,593 


6,012,256 


2,061,593 


Total  liability 8,073,849 


Assets,  viz. : — 

Coin    .,.,., 515,577 

Cash    353,491 

On  call    749,953 

Government  securities 336,595 

Other  securities 5,945,442 

Premises    172,790 


Total  assets    8,073,849 


Made'in  half-year  ended  30th  Juno    101,339 

Made  previously  and  undivided  560,254 


Rest 


Assets  : — 

Cash     £1,002,601 

Government  securities 1,080,000 

Other  securities 13,508,704 

Premises 47,586 


Less  not  profit  for  half-year  and  rebate  on  current  bills 


377,839 
10,191,604 


16,298,891 

107,287 


Net  assets 16,191,604 


Pkofits,  net,  viz. : — 

Gross  profits  of  half-year 
Less  expenses  and  rebate 


147,864 
55.088 


Net 


Made  previously  and  undivided. 


Dividend  and  bonus  

Now  undivided 

Average  rate  of  dividend,  16.66  per  cent,  per  annum. 


92,176 
337,839 

430,015 
90,000 

340,015 


Half-year's  dividend  at  the  rate  of  8  per  cent,  per 

annum £60,000 

Extra  dividend,   I63  per  share,  or  at  the  rate  of 

5.33  per  cent,  per  annum 40,000 


661,593 


100,000 


Rest,  as  above    561,593 

Average  rate  of  dividend,  13.33  per  cent,  per  annum. 

Capital,  30th  June,  1867. 

Subscribed.  Paid-up. 

£  £ 

London  and  County 2,500,000     880,864 

Loudon  and  Westminster *5,000,000     1,000,000 

Imperial  Bank,  Limited   2,250,000     448,940 

City  Bank      1,000,000     500,000 

London  Joint  Stock  3,600,000     1.080,000 

Union  of  London   4,000,000     1,200,000 

National  Bank   2,500,000     1,500,000 


20,850,000     6,009,804 

Resebvbs. 


THE  UNION  BANK  OF  LONDON.  £ 

Capital  subscribed   4,000,000 

_     paid  up 1,200,000 

Rest,  or  profits  undivided    395,103 

Liabilities  to  the  public,  viz. : — 

Deposits    10,614,719 

Acceptances  (against  cover  for  10,114,000/) 7,342,404 

17,957,123 
LiABiLlTiBS  to  shareholders,  viz. : — 

Capital  paid  up £1,200,000 

Rest    545,103 


Calls 

to  be  made. 

£ 

London  and  County  1,019,136 

Loudon  and  Westminster *4,000,000 

Imperial  Banli,  Limited    1,801,000 

City  Bank   500,000 

London  Joint  Stock  2.520,000 

Union  of  Loudon    2,800,000 

National  Bank    1,000,000 


Profits 

Undivided. 

£ 

387,945 

531,955 

50,151 

80,700 

340,015 

395,163 

561,592 


14,240,196     2,347,521 

*  Exclusive  of  the  new  ahaies. 


1,745,163 


TotalUability  19,702,286 

Assets,  viz. : — 

Cash  in  the  Bank,  at  the  Bank  of  England,  and  at  call  ...  3,419,647 

Government  securities 1,881,521 

Other  securities    14,172,000 

Premises   228,509 


19,702,286 


I Liabilities  to  Public. — 

Deposits.  Acceptances. 

£  £ 

London  and  County  12,032,334     ...     1,397,185 

London  and  Westminster     21,858,958     ...        784,2.")0 
Imperial  Bank  (Limited)       1,072,448     ...  90,803 

City  Bank  2,285,008     ...     1,777,529 

^  .  ^„,     .  S        ^°^  distinguished.         J 

London  Jomt  block  <  ^j^  733,705  J 

Union  of  London  10,014,719'...'    7,342,404 

National  Bank  (  4,900,837 

Do   (notes  in  circula- 
tion included) 

•  Thii  (loet  not  Include  "  premises,"  which  in  other  ca»c«  are  itntcd  as  jsscts,  and 
does  not  also,  we  believe,  iDcludc  securities  against  which  the  bank,  acccplancts  are 
S  iven. 


(  4',900',837    '.'.'.      '  ...        I 
•j         1,105,419|' 


Assets, 
including 
Calls  on 
Shares 
£  • 
16,421,254 
*27,530,913 
3,509,831 
5,189,743 

18,711,604 

.     22,502,286 

.     10,573,849 
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Tho  dopoiits  and  acceptances  of  thoso  sovon  banks  amount,  thorofore, 
togetlier  to  80,001,779/,  and  this  is  their  liability  to  the  publi«  :— 

The  assets  are  valued  at -•     104,439,480 

Consisting  of— Calls  to  bo  made    £14,240,190 

Cash,  securities,  and  premises    90,199,284 

104,439,480 


PTorrr  and  Loss  of  tho  Half-year. 
Net,  as 
stated. 


Applied  to 
Dividend 
and  Bonus. 
£  £ 

London  and  County   profit      82,059     89,445 

London  and  Wostminster profit     140,066     140,000 

Imperial  Bank,  Limited   loss         5,116     13,500 

City  Bank   profit      27,344     25,000 

London  Joint  Stock   profit       92,176     90,000 

Union  of  London - profit     122,043     150,000 

National  Bank profit     101,339     100,000 

Rest,  or  Profits  Undivided. 

December  31.  June  30, 

1866.  18C7. 

£  £ 

London  and  County 395,331     387,945 

London  and  Westminster   519,823     631,955 

ImiJorial  Bank,  Limited 68,707     60,151 

City  Bank 80,700     83,044 

London  Joint  Stock 337,839     340,015 

Union  of  London 423,120     395,163 

National  Bank 500,254     561,593 

Dividends  and  Bonds. 

■Rates  per  Annum. 


London  and  County  

London  and  Westminster . 

Imperial 

City 

London  Joint  Stock  

Union  of  London  

National 


Slat  Dec,  1866. 
Per  Cent. 
28 
32 
8 
10 
25 
20 
13.33    . 


30th  June,  18C7. 

Per  Cent. 

22 

28 

6 

10 

16.66 
25 
13.33 


PUBLIC     COMPANIES. 

RAILWAY  COMPANIES. 
Cork  and  Bandon. — The  report  states  that  the  surplus  for  the 
half-year,  after  providing  for  the  working  expenses,  interest,  and 
other  charges,  is  6,215/.  Out  of  this  the  directors  reeommend  a 
dividend  on  the  No.  1  preference  shares  at  5J  per  cent,  per 
annum,  and  payment  of  the  deferred  warrants  for  dividend  due 
on  the  No.  2  preference  shares  for  the  half-year  ending  SOth 
June,  186.5,  leaving  a  balance  of  3,303/  to  be  carried  to  next' 
account.  They  further  recommend  a  dividend  on  the  No.  2  pre- 
ference shares  at  the  rate  of  4  per  cent,  per  annum  for  the  half- 
year  ending  30th  June  last,  also  in  deferred  warrants. 

Dublin,  Wicklow,  and  Wexford. — From  the  revenue  accounts,  it 
appears  that  the  receipts  for  the  half-year  ended  the  SOth  of  June 
last  amounted  to  78,942?,  and  the  expenses  to  35,134/;  the  rent 
to  the  Kingstown  Company,  to  18,044/;  and  the  interest  on 
debentures,  to  11,142;;  together,  64,320/;  leaving  a  balance  of 
14,622/,  to  which  was  added  4,548/,from  the  preceding  half-year, 
making  19  170/.  This  sum  is  sufficient  to  provide  all  the  pre- 
ference dividends^  but  not  sufficient  to  permit  a  distribution 
among  the  ordinary  shareholders.  The  directors  hope  for  a 
better  result  during  the  current  half-year.  Capital  expenditure 
to  the  SOth  June,  1,802,432/. 

Edinburgh  and  Bathgate. — The  result  of  the  arbitration  with 
the  lessees  was,  it  was  stated,  much  in  accordance  with  the  views 
of  the  board.  They  believed  that  there  was  a  considerable  rent 
due  to  the  company.  They  recommended  a  half-year's  dividend 
of  5s  6d  per  share,  with  4  per  cent,  on  sums  paid  in  advance 
of  calls. 

Great  Eastern. — The  following  is  the  half-yearly  comparison 
of  the  revenue  accounts  with  those  of  the  corresponding  period  : — 

186S.  1867. 

£  £ 

Gross  receipts    887,092  872,213 

Working  expenses  498,128  479,279 


Net  

Add  previous  balance.. 


390,964    392,934 

190     3 


Availnble  391,15i 

Deduct  preierence  charges  *387,435 


39J,937 
•392,937 


•  In  the  first  half-year  of  18G6,  tho  sum  available  was  snffic'eut  for  the  payment  of 
preference  charges  oil  cniiital  created  before  1862,  leaving  2,' 93,468?  in  6  percent, 
stock  uni)rovidi'd  for.  In  tho  last  half-year,  a  dividend  at  the  rate  of  2}  per  cent, 
per  aniinra,  was  also  provided  for  the  ),122,i.O0(  stock,  1862. 

The  passenger  traffic  sliowed  a  falling  olf  during  the  severe 
winter  of.  16,634/.  After  stating  that,  notwithstanding  Mr 
Laing's  co-operaiicjn,  the  issue  of  redeemable  debenture 
stock  had  been  only  partially  successful,  the  directors  recount 
the  further  proceedings  of  the  company.  As  they  were  unable  to 
meet  the  debentures  falling  due;  they  were  obliged  to  seek  the 
protection  of  the  Court  of  Chancery,  the  failure  of  their  Bill 
for  raising  1,500,000/  debenture  stock  affected  the  credit  of  the 
company  ;  but  (hey  had  again  applied  to  Parliament  for  permis- 
sion to  issue  3,000,000/  debenture  stock,  and  that  this  Bill  had 


passed  both  Houses.  As  the  new  stock  would  be  issued  chiefly 
to  meet  claims,  it  would  form  little  or  no  additional  burden  on 
revenue,  and  it  was  proposed  that  preference  dividends  should 
be  paid  in  this  stock  during  the  next  four  years. 

Great  Eastern. — At  the  meeting  on  Thursday  the  report,  pro- 
posing to  raise  3,000,000/  of  debentures  stock,  was  adopted.  The 
chairman  explained  the  position  of  the  company,  said  some  few 
words  in  favour  of  a  proposed  agreement ;  and  at  the  conclusion  of 
tho  proceedings,  it  was  agreed  to  refer  the  subject  of  Mr  Laing's 
remuneration  of  5,000/  for  his  services  to  arbitration. 

Great  Southern  and  Western. — At  the  meeting  on  the  10th  inst. 
the  report  was  adopted,  and  the  5  per  cent,  per  annum  dividend 
declared. 

Llanelly. — Half-year's  earnings,  21,364/  (increase,  3,387/); 
working  expenses,  11,745/  (increase,  1,687/) ;  profit,  9,620/;  add 
former  balance,  286/ ;  available,  9,906/.  After  payment  of 
interest  on  debentures,  &c.,  and  rent  of  the  Vale  of  Towy  Rail- 
way, together  amounting  to  3,799/,  there  remained  for  dividend 
a  surplus  of  6,108Z,  out  of  which  2,160/  w  as  deducted  for  divi- , 
dend  on  the  A  and  B  preference  shares,  leaving  8,948/,  out  of 
which  the  directors  declared  a  dividend  on  the  ordinary  shares 
at  the  rate  of  4  per  cent,  per  annum  for  the  past  half-year. 
The  earnings  of  the  Carmarthen  line  during  the  half-year 
amounted  to  3,204/,  and  the  working  expenses  were  2,066/, 
leaving  a  balance  of  1,140/  for  payment  of  interest  on  deben- 
tures, &o.  As  the  company  was  in  want  of  fresh  funds,  the  pro- 
prietors were  invited  to  take  their  dividends  in  B  shares. 

London,  Chatham,  and  Dover. — The  House  of  Lords  committee 
have  agreed  to  the  clauses  of  the  London,  Chatham,  and  Dover 
Kail  way  Company's  Finance  Bill,  and  will  order  it  to  be  reported. 
Its  leading  feature  is  that  the  directors  are  empowered  to  issue 
600,000/  of  debenture  stock,  to  rank  after  debentures,  but  before 
preference  shares,  subject  to  the  consent  of  three-fourths  of  the 
proprietors  of  preference  stocks  being  given. 

Loudon  and  South-  Weste7-n. — The  following  is  a  summary  of  the 
revenue  accounts  for  the  half  years  ended  SOth  June  in  1866  and 
1867  .■— 

1866.  1867. 

£  £ 

Gross  receipts    735,249  741.682 

Working  expenses   402,849  S»M*8 

Net  revenue  332,440    ^ 846..524 


After  adding  previous  balances,  and  interest 

on  works  in  jircgress,  taken  from  capital, 

andalter  deducting  all  preference  charges, 

there  remained  available 

Equal  to  dividends  on  tho  ordinary  stock  at 

the  rate  of  4  per  ceat.  per  annum  105,834    8f  p.  c.  p.  a.    145.787 


156,153    147,402 


Surplus 


819 

Capital  Account. 

Expended. 
£ 

Total  to  SOth  June,  1867  15,990,128    ... 

Balance  in  liand 163,177 


1,665 


Beceired. 

£ 
16,U8,80( 


16,168,305 

The  recent  report  describes  the  progress  made  in  doubling  the 
Whitchurch  and  Andover,  and  Forton  and  Salisbury  lines,  and 
the  various  other  works  under  construction. 

Midland. — The  accounts  recently  issued  present  the  following 
comparison  with  those  of  the  corresponding  sis  months  of  1866 : 

1S60.  1867. 

£  £ 

Gross  revenue 1,364,716  I,4«2,e95 

Working  expenses 641,639  693,497 


Net  receipts 713,077 

Ficfercnce  charges 372,315 


Earned  for  dividend  , 
Add  previous  balance 


340,762 
11,704 


769,198 
438,»6< 

330,633 
6,661 

337,184 


Av.ailable 362,466    , 

Dividend  at  tlie  rate  of  6  per  cent,  per 

aunum  •347,848    fijpcp.a.     •332,482 


Surplus . 


4,702 


4,618    

Capital  Account. 

Expended.  Received. 

£  £ 

To  31st  December,  1866   29,196,869     28,829.612 

During  the  half-yea:  1,482,167    I,6!i7,247 


Total  SOth  June,  1867 
Excess  of  expenditure 


30,679,036     30,416,861 

262,17 


30,679,036 
*  These  figures  include  tho  liinninghaui  and  Derby  dividends  at  4J  and  4i  per 
cent,  per  annum  lespectivcly. 

The  above  accounts  show  an  increase  of  108,000/  in  gross  revenue, 
of  which  the  sum  of  64,787/  has  been  received  from  the  Great 
Western  Company,  under  award.  The  increased  working  expenses 
are  partially  owing,  it  is  said,  to  natural  causes,  and  partially  to 
the  reconstruction  of  the  Apperley  Yiaduct  out  of  revenue.  It 
is  announced  that  during  the  half-year  about  five  millions  of  un- 
productive capital  has  been  charged  against  revenue,  which  h«B 
diminished  materially  the  revenue  applicable  to  ordinary  divi- 
dends. The  Kowsley  and  Buxton  extension  to  New  Mills  was 
reopened  in  Februarj-,  and  the  Fumess  and  Midland  line  opened 
in  June;,  the  Duffield  and  Wirks  worth  will  soon  be  ready  for 
traOic,  and  other  works  are  progressing.  Progress  has  been 
made  with  the  staking  of  the  Carlisle  line,  the  time  for  the  com- 
pletion  of   which   will   depend  upon   the  Blea  Moor    tunnel, 
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viadaots,  and  cuttings.  It  is  lioped  that  the  Bedford  and  London 
line  will  be  ready  for  goods  traffic  in  the  course  of  September, 
and  progress  is  being  made  with  the  London  passenger  station 
and  the  junction  with  the  Metropolitan  railway — the  lilidland 
having  entered  into  an  agreement  to  run  trains  to  Moorgate 
street.  The  board  regret  that  the  Glasgow  and  South- Western 
Amalgamation  Bill  was  not  sanctioned  in  the  House  of  Lords, 
the  plea  of  the  opponents  being  that  at  present  this  amalgama- 
tion was  premature.  They  hope  that  this  important  union  is 
only  delayed  for  a  time.  Various  bills  in  which  the  Midland  are 
interested  have  become  law.  A  resolution  is  to  be  proposed  at 
the  meeting  for  the  further  expenditure  of  35O,00OZ  upon  fresh 
rolling  stock. 

NorOi-Eastern. — Outline  of  the  revenue  accounts  for  the  first 
half-years  of  1866  and  1867  : — 

1866.  1867. 

£  £, 

Gross  revenue  receipts 1,790,279  1,800,437 

Working  expenses 856,198  873,806 


Net  revenue 

This  sum  is  appropriated  as  follows  ; 

X 
To  Berwiclc  section  44.10  per  cent, 411,930 


To  York 
To  Leeds  — 

To  Malton  — 

To  Crvrlisle        — 
To  Darlington  — 


25.41 

7.72 

.29 

8.58 

13.90 

100.00 


f37,350 

72,111 

2,709 

80,144 

129,837 


934,081 


£ 

408,618 
235,442 

71.5)1 
2,68.' 

79,.'i00 
128,793 


Berwick  Section. 


Proportion  of  revenue  as  above  411,930 

Previous  balances.  &c 9,427 


Deduct  preference  charges  

Dividend  at  the  rate  of  5g  per  cent,  per  anuum.. 


421,357    

190,961     

21<J,3il    6p.  c.  p.  a. 


£ 
408,618 
8,368 

410,930 
213,716 
200,719 


Balance  carried  forward  

York  Section. 


6,075 


Proportion  of  revenue  . 
Previous  balances,  &c. . 


2S7,.350    235,4(2 

3,127     4,351 


Preference  charges 

Dividend  at  the  rate  of  6  per  cent,  per  aanum  . 


240,477    

167,969     

82,025    4Jp.c.p.a. 


Balance  carried  forward  

Leeds  Section. 


483 


Proportion  of  revenue . 
Previous  balances,  4cc  . 


72.111 
1,229 


239,793 

168,697 

68,427 

2,669 


Preference  charges 

Dividend  at  the  rate  of  3i  per  cent,  per  annum.. 


73,340    

,i0,458     

22,660    2Jp.c.p.a. 


Balance  carried  forward  

Carlisle  Section. 


222 


Proportion  of  revenue  . 
Previous  balances,  &c.  . 


80,144, 
1,104 


Preference  charges 

Dividend  at  the  rate  of  7^  per  cent  per  annum.. 


81,246 
85,057 
45,038 


6|  p.  c.  p.  a. 


Balance  carried  forward  . 


251 


Proportion  of  revenue  . 
Previous  balances,  &c . 


Darlinyton  Section. 


Preference  charges  

Dividend  at  the  rate  of  8i  per  cent,  per  annum 

Balance  carried  forward 

ilaltiyn  Section 


129,837 
22,816 

152,653 
71,3.56 
79,305 


71,.531 
473 

72,004 
63,921 
17,430 


79,500 
1,.538 

81,038 
38,500 
41,044 

1,488 


128.793 
20,725 

149,518 
77,650 
71,633 


Deficit  31st  December,  1865 
Added  during  the  half-year 


37,118    Dec.  31, '60 
2,121     


41,319 
2,437 


Deficit  at  SOth  June,  1866  39,239    Jnne30,'C7  43,766 

Tliirsk  and  Malton  dividends 2p.  c.  p.a.    4  p.  c.  p  a 

Ilull  and  Hornsea  Section. 

£ 

Total  revenue    3,634 

Deduct  working  expenses    £2,600 

Deduct  interest  on  balance  of  capital  expenditure 1,384 

3,984 


Balance  deficit . 


350 


Capital  Account. 

Expended.  Received. 

£  £ 

On  Berwick  Sectios,  SWh  June,  1867  12,480,864    9,248,424 


On  York 

On  Leei's           —  — 

On  Carlisle        —  — 

On  Malton         —  — 

On  Think  &  Malton  — 

On  Darlington  —  — 
On  Hornsea 


6,378,739  3,888,719 

2,8.59,033  1,736,747 

1,969,287  1,460,000 

335,071  169,801 

60.000  60,000 

3,765,011  4,016,6!)1 

123,900  62.321 


Joint  account 11,071,604    «18,400,8l)6 

39,0.13,609  39,023,009 

*  Thi3  includes  a  balance  of  expenditure  over  receipts  of  50,405/;  the  expenditure 
on  the  "Joint  Account"  during  the  half-year  has  been  497,210i;  that  on  tlio  other 
accounts  have  been  unimportant. 

The  directors  refer  to  the  strike  amongst  the  engine  drivers, 
and  the  depressed  state  of  trade  ;  also  to  the  enhanced  price  of 
fuel  as  the  causes  of  the  decreased  dividends.  Of  the  500,000/ 
new  5  per  cent,  stock  created  in  March,  the  sum  of  461,019/  has 
been  issued.     The  board  announced  that  they  have  not  promoted 


any  bill   in  Parliament  during  the  Session  ;    and   have   been 
enabled  to  protect  the  company's  interests. 

North  London. — After  payment  of  debenture  interest,  there  is 
an  available  balance  to  the  credit  of  revenue  of  60,938/,  out  of 
which  a  dividend  is  recommended  at  the  rate  of  5^  per  cent,  per 
annum  on  the  ordinary  stock  and  share  capital,  and  at  the  rate 
of  4J  per  cent,  per  annum  on  the  preference  stock,  leaving  a 
brlance  of  1,188/  to  be  carried  forward  to  the  current  half-year. 

Nottinr/liam  and  Grantham. — At  the  half-yearly  meeting,  a  divi- 
dend of  2/  Os  6d  was  declared  for  iirst  six  months  of  1867. 

South-Eastern. — The  Times  yesterday  contained  the  follow- 
ing paragraph  : — "  With  regard  to  the  South-Eastern  Eailway, 
it  is  stated  that  the  accaunts  of  the  company  are  made  up  to  the 
half-year  ending  the  31st  of  July  last,  and  are  now  in  course  of 
audit.  They  show  a  total  net  profit  of  330,613/,  of  which 
222,737/  is  applied  to  the  payment  of  interest  and  preference 
dividends,  leaving  107,870/  available  for  dividend  on  the  ordi- 
nary stock,  which  would  give  a  dividend  after  the  rate  of 
2/  16s  6d,  against  2/  17a  6d  in  the  corresponding  period  of  last 
year.  It  appears,  however,  that  the  directors  have  adopted  the 
sound  resolution  to  recommend  the  proprietors  to  charge  to 
revenue  the  whole  of  the  interest,  amounting  to  29,182/,  on  the 
unproductive  capital  for  lines  and  works  unopened,  including  the 
the  direct  Tunbridge  line,  a  process  which  will  reduce  the 
amount  available  to  78,694/,  and  will  give  a  dividend  after  the 
rate  of  2  per  cent,  per  annum,  and  leave  a  balanco  of  2,300/." 

Staines,  Wokingham,  and  Woking. — The  directors  of  this  com- 
pany have  decided  on  recommending  at  the  ordinary  meeting,  on 
the  28  th  instant,  a  dividend  on  the  ordinary  shares  of  5s  6d  per 
share,  being  at  the  rate  of  2^  per  cent,  per  annum,  for  the  half- 
year  ended  the  30th  of  June  last. 

Stamford  and  Sibson.  —This  line  of  8|  miles  was  opened  for 
traffic  on  the  8th  instant. 

BANES. 

Anglo-Italian.— At  the  meeting  on  the  14th  instant,  the  report, 
epitomised  last  week,  was  adopted ;  the  Ss  per  share  divi- 
dend was  declared,  and  the  board  were  empoivered  to  return  to 
the  proprietors  any  sum  not  exceeding  10/  per  share  of  the 
capital. 

Birmingham  and  Midland. — At  the  general  meeting  held  on 
the  5th  inst.,  a  dividend  at  the  rate  of  5/  per  share  for  the 
half-year  was  declared.  The  capital  account  was  increased  to 
275,000/ ;  and  the  amount  carried  forward  to  the  next  account 
was  6,004/ 193  6d. 

English  and  Swedish  Bank,  Limited. — Notice  has  been  given  by 
the  liquidators  of  a  further  payment  to  the  shareholders  of  4/ 
per  share  on  and  after  the  12th  proximo,  making  14/  per  share 
returned. 

Herefordshire  Banking  Company. — The  Master  of  the  Rolls  has 
ordered  that  a  dividend  of  Is  6d  in  the  pound,  making  20s  in  all, 
shall  be  paid  to  the  creditors  forthwith. 

London  and  South-  Western. — Balance  sheet,  SOth  June : — 

Liabilities.  £      \  Assets.  £ 

Capital  paid  up 200,00r)    C.ish    J!'^?i 

Reserve 3,000    Bills,  to- 638,290 

Due  to  customers 495,414  I  Current  expenses  and  interest ...      11,795 

Gross  profits 17,676    Bank  premises 22,504 


,10,090  716,090 

The  directors  have  written  ofl  the  preliminary  expenses  from 
the  reserve ;  and  have  opened  a  branch  bank  at  Clapham,  and 
transferred  the  business  to  local  firms  of  three  branches  in  Corn- 
wall. A  5  per  cent,  per  annum  dividend,  free  of  tax,  was 
declared  for  the  half-year,  leaving  a  balance  of  881  /  for  rebate. 

Western  Bank  of  Scotland. — A  seventh  return  to  the  share- 
holders of  7/  10s  per  share,  making  65/  per  share  returned,  has 
been  announced. 

FINANCE,  CREDIT,  AND  DISCOUNT  COMPANIES. 

■  Credit  Fonder  of  England  Company  .—From  the  half-year's 
report,  it  appears  that  a  net  profit  has  been  realised  of  62,001/, 
out  of  which  a  dividend  of  Ss  per  share  is  recommended,  which 
will  absorb  30,000/  of  this  sum.  The  investments  of  the  com- 
pany are— In  the  City  of  Milan  Improvements  Company  a 
liability  of  243,615/;  in  the  Varna  and  Ruatohuk  Eailway, 
196,467/;  in  the  Belgian  Public  Works  Company,  107,279/;  in 
the  Irrigation  Company  of  France,  30,740/;  in  the  Imperial 
Land  Company  of  Marseilles,  325,666/ ;  and  in  the  Milwall  Docks 
Company,  145,526/.  The  holdings  in  Chatham  and  Dover  Stock 
are  spoken  of  hopefully.  The  total  depreciation  written  off  the 
par  value  of  the  investments  is  1,146,717/,  and  the  board  believe 
that  their  intrinsic  values  are  double  their  present  quotations. 

Overend,  Gurney,  and  Com/)n»^.— Judgment  has  been  given  by 
the  House  against  the  appeals  of  dissentient  shareholders,  which 
were  dismissed  with  costs.  This  will,  it  is  supposed,  set  free  the 
funds  in  the  hands  of  the  liquidators,  and  enable  them  to  enforce 

calif.  „ 

ASSURANCE  COJIPANIES. 

Home  and  Colonial  Marine  Insurance  Company.— Oa  the  19th 
instant,  the  offices  of  the  company  will  be  removed  to  the  new 
premises,  52  Threadneedle  street. 

Rotjal  Insurance  Company.— At  the  annual  meeting  of  the 
Eoyal  Insurance  Company,  it  was  announced  that  the  fire  pre- 
miums received  in  1866  were  447,271/,  being  32,538/  in  excess 
of  those  for  1865.     The  year's  business  did  not,  however,  show 
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any  profit,  owing  to  numerous  fires.  In  consequence,  however, 
of  having  retained  a  largo  amount  of  undivided  profits  from 
previous  years,  the  company  was  able  to  declare  its  usual  divi- 
dend of  7s  per  share,  without  impairing  the  reserve  fund.  The 
life  branch  has  progressed  without  drawback,  Jand  the  result  of 
the  year's  operations  was  the  addition  of  124,165/  to  the  life 
reserve,  after  paying  all  claims. 

MISCELLANEOUS   COMPANIES. 

Atlantic  Teleyniph. — The  Telegraph  Construction  and  Main- 
tenance Company's  ship  Chiltern  sailed  on  the  13th  instant  to 
repair  the  1866  cable  ;  and  to  lay  a  cable  across  the  gulf  of  St 
Lawrence  for  the  Kew  York  and  Newfoundland  Company. 

Berlin  Waterworks  Cumpuny. — The  meeting  was  held  yes- 
terday, and  the  report  of  the  directors  was  adopted. 

Bristol  and  South  Wales  Railway  M-arjon  Company. — Ihe  com- 
pany  have  declared  a  dividend  at  the  rate  ot  10  per  cent,  per 
annum,  with  a  bonus  of  Is  per  share,  together  equal  to  12  per 
cent.,  carrying  1,000?  to  contingent  fund,  and  a  balance  of  1o6l 
to  next  half-year's  account. 

Charimj  Cross  Hotel  Company.— At  the  meeting  on  the  12th 
instant,  the  report  presented  showed  that  the  receipts  during 
six  months  were  38,603/.  After  deducting  expenses,  and  2,000/ 
for  depreciation  and  debenture  interest,  9,017/  remained, 
which  with  74/,  the  former  balance,  was  increased  to  9,092/. 
Out  of  which  a  dividend  at  the  rate  of  10  per  cent,  per  annum, 
free  of  income  tax,  was  declared,  absorbing  8,000/,  and  leaving  a 
balance  of  1,092/.  The  company  had  issued  85,000/  de- 
bentures. 

China  Steamship  and  Lahiian  Coal  Company,  Limited. — A 
meeting  was  held  on  Thursday,  when  a  resolution  was 
passed  expressing  satisfaction  with  regard  to  the  favourable 
statements  contained  in  the  reports  from  the  managers  at 
Labuan.  The  liquidators  were  authorised  to  carry  out  the 
recommendations  contained  in  the  reports,  ard  it  was  hoped  that 
no  further  call  would  be  made  until  the  ships  of  the  company  are 
sold. 

Frederick  Braby  and  Company.— A.n  interim  dividend  at  the 
rate  of  10  per  cent,  per  annum  has  been  declared. 

Harper  Twelvetrees,  Limited. — A  first  dividend  to  the  creditors 
of  .*?s  4d  in  the  pound  is  being  paid  by  the  liquidators,  Messrs 
Kelly  and  Andrew. 

London  General  Omnibus  Company. — The  meeting  is  called  for 
the  3rd  September,  when  a  dividend  will  be  proposed. 

Mercantile  Trading  Company,  Limited. — Vice-Chancellor  Malins 
has  appointed  Mr  L.  H.  Evans  provisional  official  liquidator. 

Millwall  Freehold  Land  and  Docks  Company. — The'half-yearly 
meeting  will  be  held  on  the  27th  inst.,  when  the  directors  will 
ask  for  authority  to  issue  such  portion  of  the  preference  shares 
as  remain  unissued. 

Nated  Land  and  Colonisation  Company. — At  the  meeting  yes- 
terday, the  report  issued  by  the  directors  was  adopted. 

Neiv  South  Wales— New  Railway  Loan. — Advices  from  Sydney 
refer  to  a  contemplated  loan  for  3,000,000/  for  the  above  purpose. 

Aorth  Austrcdian  Company. — The  report  to  be  presented  on 
the  21st  instant  states  that  a  settlement  in  the  northern  territory 
has  not  much  chance  of  success.  Therefore  the  directors  are 
taking  steps  for  a  return  of  the  purchase  monies,  and  they  trust 
that  the  Government  will  admit  the  justice  of  their  claims. 

Samnel  Bastow  and  Company,  Limited. — Mr  Edward  Addis  is 
appointed  provisional  olHcial  liq»idator. 

Union  Brick  and  Cement  Company,  Limited. — Mr  Edward 
Addis  is  appointed  ofiicial  liquidator. 

MINING   COMPANIES. 

Great  North  Doicns. — Debit  balance,  497/. 

Great  South  Chicerton. —Dehit  balance,  314/.  A  call  of  2s  6d 
per  share  has  been  made. 

Old  Westminster.— It  has  been  resolved  to  divide  the  sett,  and 
sell  the  Eastern  portion  to  a  new  company  lor  6,000/. 

Port  Phillip  and  Colonial— :Set  receipts  for  gold  during  May, 
11,938/;  profit,  6,853/.  Mr  Bland  divided  6,000/,  of  which  the 
Port  Phillip  share  was  ,900/.  Yield  of  gold  for  three  weeks  of 
June,  2,042  ozs. 

Prince  of  Wales.— At  the  meeting  on  the  13th  inst.,  a  three 
months'  profit  of  1,670/  was  exhibited :  cash  balance,  2,954/.  A 
dividend  of  2s  6d  per  share  was  declared. 

Wortliinrj  Copper.— 'ihe  directors  congratulated  the  share- 
holders that,  notwithstanding  the  low  price  of  copper,  the  mine 
has  been  enabled  to  pay  its  way  during  the  past  year.  At  the 
close  of  the  previous  year,  a  balance  against  the  company  of 
1,242/  was  exhibited,  while  on  the  30th  of  June  a  cash  balance 
of  612/  had  accrued. 


ever,  been  firm,  and  prices  have  sligbtlj  improved,  aa  will  be  leen 
from  the  following  list :— 


Soxtx^n  Co msponti Cliff. 

(raOH  ODB  OWN  00BBSSFOKDIM7.) 

Pakis,  Thursday. 
This  day  being  devoted  to  the  celebration  ol  the  Emperor's 
fete,  the  weekly  return  of  the  Bank  of  France  will  not  be  pub- 
lished till  to-morrow.  Por  the  same  reason  the  Bourse  is  closed 
to-day.  During  the  past  week  transactions  have  not  been  very 
active,  most  of  the  speculation  being,  as  usual  at  this  epoch,  away 
trom  Paris  enjoying  their  annual  holidays.     The  market  has,  how 


Aug.  8.  Aug.  14. 
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0 
0 
0 
0 

0     332  50 

75     63G  25 


itirees    »...■>.■. >...•..... 

Fouis  

Four-and-a-IIalf    ..  „ 100     0  ."'.  lOo" 

Thirty  years' bonds  470     0  475 

Bank  of  France 3325     0  3,345 

Credit  Foncier  1385     0  .'"  1395 

Credit  Mobilior 325 

Soci^td  Gfindrale    538 

Comptoir  d'Escompte   720     0  725     0 

Credit  Industriel   C30     0  ".'....".  635     0 

Parisian  Gas  1500     0  1585     0 

Compagnie  ImmobUieifl    155     0  IGO    0 

Transatlantiques  Frani^ais    ...  355     0  355     0 

Mossageries  Imperiales 735     0  735    0 

Italian  Loan  49  15  49  45 

Turkish  Five  per  Cent 3160 

Mexican  Loan,  1864 14     0  '........'  !!! 

Ditto  of  18U5 107  50  ......'..  110    0 

Northern  Railway 1150     0  1166  25 

Orleans  882  50  897  50 

Eastern  537  50  545     0 

Mediterranean    883  75  895     0 

Western 575     0 

Southern 551  25  655     0 

Austrian 4GG  25  483  75 

South  Austrian  Lombard 373  75  383  75 

Saragossa    

North  of  Spain  

Meridional  of  Italy    '", 

It  is  officially  announced  that  the  number  of  obligations  of  the 
Russian  loin  subscribed  in  France  was  291,229  out  of  the  600,000 
to  be  disposed  of.  AVhat  was  taken  at  Amsterdam  is  not  pub- 
licly stated,  but  I  hear  that  it  was  somewhere  about  70,000.  As 
to  England,  the  6uK<criplion  was  perfectly  insigniticant — not  very 
much  more  than  the  portion  takan  by  Messrs  Baring.  Thus, 
then,  the  loan  has  only  obtai'ied  a  parti  1  success  1  but  the 
I'rench  contractors,  I  hear,  are  nut  dissatisfied,  seeing  that 
the  subscription  made  herj  considerably  exceeds  not  only 
the  portion  they  took  firm,  but  the  optional  one  also.  In 
another  respect  the  affair  has  been  satisfactcy.  It  has  drawn 
part  of  the  public — the  real  bona  fide  go  id  pub'ic— from  the 
reserve  they  have  so  long  maintained  with  respect  to  public  sub- 
scriptions,—a  reserve  natural  enough,  seeing  tli at  several  of  the 
subscriptions  of  the  last  few  years  have  produced  grievous  loss. 
Tliere  was  a  veritable  crowd  at  the  Comptoir  d'Esconpte  of 
traders,  workmen,  and  petty  rentiers  to  subscribe.  The  number 
of  obligations  demanded  by  each  individual  was,  of  cours.-,  small ; 
but  that  this  sort  of  people  should  have  responded  at  all  to  an 
appeal  for  funds  for  a  foreign  Government,  especially  for  one  that 
is  not  popular  in  France,  is  considered  a  fact  of  some  importance 
in  itself,  and  a  good  augury  for  the  future.  The  Bourse  has 
regarded  it  as  a  fnvourable  symptom,  and  it  is  one  of  the  causes 
of  the  rise  that  has  taken  place  there.  On  the  other  hand,  the 
Paris  money  market  has  not  failed  to  note  that  the  small  part 
taken  in  the  loan  by  London  and  Amsterdam,  proves  that  those 
two  places  bare  ceased  to  hold  Russian  credit  in  the  high  esteem 
they  once  did. 

An  alarming  report  respecting  Spanish  securities  is  current :  it 
is  that  extensive  forgeries  of  them  have  been  discovered. 

The  Annuaire  de  I'Economic  Politupie  et  de  la  Statistiqite  pour 
1867  has  just  been  pubhshed  by  Messrs  Guillaumin.  This  admir- 
able annual  u  known  to  everybody  in  France  who  occupies  himself 
with  political  economy  ;  and  out  of  Fiance  it  has  a  vast  number 
of  rtaders.  A  more  useful  work  of  its  kind  could  not  po-s\bly  be 
produced.  In  a  narrow  space,  and  in  tlie  form  most  convenient 
for  reference,  it  presents  a  mass  of  information  re-pecling  the 
population,  finances,  commerce,  navigation,  banks,  savings'  banks, 
army,  navy,  railway?,  agriculture,  public  instruction,  manufac- 
t'lres,  etc.,  etc.,  of  France,  and  of  all  other  European  countries; 
also  of  all  countries  in  America,  Asia,  and  Africa,  with  which 
Europeans  have  anything  to  do.  It  likewise  con' ains  a  report  of 
the  principal  economic  events  of  the  year  ;  summaries  of  the  dis- 
cussions of  the  Society  of  Political  Economy  and  of  the  Academy 
of  Moral  and  Political  Sciences  of  Puris  ;  a  financinl  review  of  the 
year  in  France  ;  and  a  record  of  the  principal  works  on 
Political  Economy  published.  In  a  word,  it  is  not  too  much  to 
say  that  all  facts  of  an  economic  character  rsipecting  1866-7  will 
be  found  in  it.  The  present  volume  is  acconnpinied  by  a  table  of  the 
contents  of  the  Annuaire  from  1844,  when  it  was  established  by 
M.  Guillaumin,  do«n  to  18G7,  and  this  table  is  extremely  useful. 

The  quantity  of  beetroot  sugar  made  in  France  from  the  be- 
ginning of  the  season  (1st  Sept.)  to  the  end  of  June  was  212,838 
tons,  which  wore  54,680  tons  less  than  in  the  corresponding  period 
of  1865-6.  Adding  the  stock  on  hand,  there  were  233,27-i  tonsto 
dispose  of,  and  of  these  201,809  were  taken  for  consumption, 
entrepots,  distilleries,  and  export.  The  consumption  this  year  was 
1,692  tons,  and  the  export  24,648  less  than  in  the  year  preceding. 
As  to  the  entrepots,  they,  including  stock  on  band,  received 
203,619  tons,  and  they  sent  out  fur  consumptioo,  export,  &c., 
178,015. 

The  countries  to  which  the  export  of  beetroot  sagar  is  made  are 
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not  specified ;  but  Customs'  returns  show  those  to  which  refinel 
sugar  is  sent, — and  the  greater  part  of  refined  is  frotn  beet.  It 
appears  that  England  this  year  has  been  tlie  laraest  purchaser 
from  France ;  she  tooli  in  thp  first  ^ix  months  10,830  tons.  The 
country  which  came  after  England  was  Turkey  for  8,58u  tons ; 
then  Switzerland  for  4,191.  It  appears,  besides,  that  the  export 
I  to  England  has  increased  greatly  of  late; — the  10,830  ton^  of 
the  first  half  of  this  year  being  more  than  double  that  of  the  corre- 
sponding period  of  ISGG  (4,134  tons),  and  exictly  double  thit  of 
the  same  period  of  1865  (5,440). 

The  production  of  beetroot  sugar  in  the  ZoUverein  will,  it 
appears,  this  year  be  nearly  500,000  quintals  (the  quintal  is  about 
2  cwl)  below  what  it  was  last  year,  owing  to  the  crop  of  beet 
being  less  abundant  and  less  good.  In  1866  the  production  was 
8,587,002  quintals,  of  which  more  than  20  per  cent,  were  exported. 
The  number  of  manufactories  at  work  in  the  latter  part  of  1866 
was  295,  of  which  251  were  in  Prussia.  The  export  was  princi- 
pally to  England,  Scotland,  France,  the  Duchies  of  the  Elbe,  and 
jNIecklenburg.  About  23,000  quintals  were  also  sent;  to  Amster- 
dam, the  first  time  any  was  demanded  there.  Samples  were  like- 
wise despatched  to  Valparaiso  and  to  Constantinople.  A  small 
quantity  was,  too,  forw&rded  to  Switzerland,  but  owing  to  the 
dearness  of  railway  carriage,  it  is  not  thought  likely  that  the 
German  makers  can  successfully  compete  with  the  French  in  that 
country.  In  Turkey  and  Chili,  which  are  very  good  markets  to 
the  French,  they  have  a  better  chance  ;  and  if  they  succeed 
there,  they  may  hope  te  compete  advantageously  with  the  French 
in  Egypt,  the  Barbary  States,  Greece,  and  the  countries  of  La 
Plata. 

The  market  report  is  as  follows : — 

Flour. — At  Jfaris,  yesterday,  six  marks,  disposable,  75f  the  sack  of 
157  kilogs.     Type  Paris,  the  101  kilogs,  47f. 

AVheat. — At  Paris,  yesterday,  choice,  47f  the  sack  of  120  kilogs ; 
first  quality,  4(if  ;  second,  iii. 

Cotton. — The  market  at  Havre,  in  the  week  ending  Friday,  was  not 
very  animated,  5,178  bales  only  being  sold.  The  quotations  were  lOf 
to  20f  lower  than  the  preceding  week  for  United  States  ordinai'y  and 
upwards,  8f  to  15£  lower  for  Peru,  If  to  lOf  for  Brazil,  2f  to  5f  tor 
Cumana  and  Carthagena,  3f  to  5f  for  fine  Sural  from  good  ordinaiy,  2f 
Kurrachee  and  Bengal,  7f  Tinnevelly,  3f  Cocanada.  New  Orleans  very 
ordinary  was,  consequently,  1 20f  the  50  kilogs ;  Broach  good  ordinary, 
97f;  Tinnevelly  ditto,  92f ;  Madras  ditto,  90f.  This  week  the  mirket 
has  been  very  active,  and  prices  have  risen.  Yesterday,  New  Orleans, 
disposable,  was  125£ ;  for  delivery,  123f  50o  to  127f  50c ;  low  middling 
ditto,  125f. 

Coffee. — The  sales  at  Havre,  in  the  week  ending  Friday,  wore  2,220 
sacks  Port-au-Prince  and  Cayes,  67f  to  73f  5Co,  the  50  kilogs  in  bond  ; 
400  Jacmel,  GUf ;  1,950  Gonaives,  78f  50c  to  81f;  150  Hayti,  Glf ;  1,015 
Rio  not  washed,  53f  to  58!;  487  ditto,  for  delivery,  Glf;  40  Rio 
washed,  82f ;  795  La  Guayra  and  Porto  CaboUo,  non-grages,  72f  to  75f ; 
75  grages,  8GI ;  405  Porto  Rico,  80f ;  also  two  auctions  of  damaged.  This 
week,  Port-au-Priuce,  GSf  50c  to  75f ;  Rio,  52f  50c ;  St  Marc,  82f  50c ; 
Jacmel,  GGf ;  La  Guayra,  prices  not  stated.  At  Bordeaux,  last  week, 
3G8  Mysore,  llOf  and  llOf  50c;  G84  La  Guayra,  72£  to  91f;  90  Rio 
not  washed,  62f  50c ;  40  washed,  98f ;  10  casks  Santiago,  prices  not 
given.  This  week.  La  Guayra,  95f ;  Rio  washed,  prices  not  stated. 
At  Nantes,  last  week,  100  bales  Reunion,  118f ;  85  sacks  Guatemala, 
83f ;  531  Porto  Cabello,  prices  kept  secret.  At  Marseilles,  last  week, 
about  1,000  sacks  Rio,  40f  to  G5f ;  2,000  Maracaibo,  72f  (it  was  be- 
lieved).   This  week,  Rio,  58f  (it  was  said)  and  57f. 

Sugar. — The  demand  for  French  West  India  was  rather  active  at 
Havre,  in  the  week  ending  Friday,  at  4Bf  50c  the  50  kilogs,  duty  paid, 
for  bonne  quatrieme,  and  50f  to  Glf,  on  sample.  Nothing  done  in  other 
sorts.  This  week.  West  India  usine,  on  sample,  59f,  and  bonne  quatrieme, 
48£  50c.  At  Bordeaux,  last  week,  500  to  600  casks  French  West  India 
were  taken,  at  48£  50c,  bonne  quatrieme,  and  usine,  54f  and  GOf  50c ; 
also  5,712  sacks  Reunion,  52f  50c,  bonne  quatrieme ;  l,117bales,  52f,  25c, 
ditto;  3,15G  sacks  1,150  bales,  53f  50c,  ditto;  12,531  sacks  Mauritius, 
54f  25c,  ditto ;  2,274  casks  Havana,  32f  25o,  No.  12.  This  week,  French 
West  India,  48f  75c,  bonne  quatrieme.  At  Nantes,  last  week,  5,045 
sacks  50  bales  Reunion,  52£  25e,  bonne  quatrieme,  and  45f  to  57f  75c  on 
sample.  French  West  India,  49f  25c  to  Glf,  on  sample.  At  Marseilles, 
last  week,  some  lots  of  French  West  India  usine,  40f,  and  bonne  quatrieme, 
30f  75c.     This  week,  bonne  quatrieme  same  price. 

I.NDiGO. — The  market  was  calm  at  Havre,  in  the  week  ending  Friday 
the  sales  being  only  10  chests  Bengal,  at  prices  kept  secret,  and  23 
serons  Guatemala,  at  5f  25o  to  Of  90o  the  J  kilogramme.  This  week, 
Bengal  and  Guatemala,  prices  not  mentioned.  At  Bordeaux,  last  week, 
the  sales  were  37  chests  Bengal,  4  Kurpah,  10  Java,  2  serons  Guate- 
mala, prices  unchanged.     This  week,  some  Bengal  has  been  disposed  of. 

HroES. — At  Havre,  in  the  week  ending  Friday,  the  market  was  ani- 
mated: 1,300  Monte  Video  dry,  lOGf  the  50  kilogs;  7,900  salted 
ealaderos  ox,  59f  to  GOf;  2,040  La  Plata  saladeros  cow,  50f  50c  to  57f ; 
12,915  Rio  Grande  salted  cow,  for  delivery,  53f30cto54f;  1,98G  Rio 
Janeiro  salted  ox,  52f  heavy,  44f  light ;  500  Pernambuco  salted,  for 
delivery,  50t  50c ;  and  2,000  Minas  dry,  90f.  There  was  also  an 
auction  of  damaged  or  of  indifferent  quality.  This  week,  Monte  Video 
salted  saladeros  ox,  5Gf  50c  to  Olf ;  mataderos  cow,  52f,  and  for  delivery, 
GOf  50c  ;  Hayti  dry,  58f ;  Rio  Janeiro  salted  ox,  50f ;  Montevideo  hor»o, 
salted,  43f  and  42f  50e. 

Wool. — The  sales  at  Havre,  in  the  week  ending  Friday,  were  190 
bales  La  Plata  unwashed,  75c  to  2f  45c  the  kilog ;  5  bales  Buenos 
Ayres  washed,  2f  OOc ;  also  some  damaged,  by  auction.  This  week, 
Buenos  Ayres  unwashed,  112f  50c  to  215f;  Monte  Video  nnwashed, 
195f  and  220f. 

Tallow. — The  demand  was  rather  active  at  Havre,  in  the  week 
ending  Friday.  263  pipes  440  demi-pipes  La  Plata,  disposable,  51f  to 
52f    75o    the    50  kilogs ;    50   pipes   and  50  demi-pipes,  for  delivery, 


52f  50c.  This  week,  La  Plata,  52f  50c  and  51f;  .and  for  delivery, 
53f  25c  and  53t  50c.  At  Paris,  yesterday,  the  100  kilogs  were 
104t  75c,  without  octroi  dutj'. 

Spirits. — At  Paris,  yes:erday,  3-0  first  quality,  90  deg.,  66f  and 
051  50o  the  hectolitre.  At  Bordeaux,  on  Slouday,  3-G  Languedoo,  86 
deg.,  87f ;  beet-root  3-0  first  qu,ality,  90  deg.,  71f. 


Brussels,  Aug.  14. 
The  Banque  Generale,  in  a  report  presented  lo  its  share- 
holders (about  3,700  iu  number),  on  the  occasion  of  their 
aiinuil  meeting,  announces  for  1866-7  gross  profits  of  1, 548,701  f, 
from  which,  howevir,  must  be  deducted  about  400,000f  for 
loss  by  depreciation  of  securities  and  other  outgoing-i.  The 
shareholders  have  received  380,156f  as  a  fir.-t  dividend,  and  a 
now  distribution  of  an  equal  sum  is  to  be  made  to  them.  The 
bank  is  largely  concerned  in  enterprises  which,  though  perfectly 
legitimate  in  themselves,  do  not  strictly  fall  in  the  domain  of 
banking — the  Immobiliere  (leal  property)  Company  of  Antwerp, 
the  building  ground  of  the  Avenue  Louise,  the  cotton  spinning 
factory  of  St  Ktienne  de  Kouvray,  the  coal  pits  of  Ilainaut,  &c. 
The  bank  has  not  yet  puid  off  all  the  ex  ;enses  of  its  foundation, 
which  were  excessive,  but  it  has  reduced  i's  general  expenses  of 
management  from  458,850f  of  last  year  to  266,597f. 


COMMERCIAL    AND    MISCELLANEOUS    NEWS. 


The  advices  from  Adelaide,  South  Australia,  by  the  present  mail,  are 
to  the  29th  of  Juno.  Commercial  matters  are  represented  as  generally 
inactive.  Additional  purchases  of  wheat  for  the  English  market  had 
been  made  at  from  4s  Gd  to  4s  lid  per  bushel.  Eight  vessels,  of  the 
aggi-egato  biu-deu  of  4,327  tons,  were  loading  at  Port  Adelaide  with 
wheat  and  flour  for  the  home  market ;  while,  from  January  1  to  June 
22  of  the  present  year,  there  had  been  shipped  to  England  706  tons  of 
flour  and  99,142  quarters  of  wheat.  Heavy  rains  had  fallen  throughout 
the  colony.  Flour  was  quoted  at  10/  153  to  11/  10s  per  ton,  copper  at 
78/ per  ton,  Burra  Burra  shares  at  31/ lOs.  The  banks  sold  draughts 
on  London  at  (iO  days'  sight  at  1  per  cent,  premium,  and  bought  bills  at 
1  per  cent,  discount. 

It  is  stated  in  a  blue  book  recently  published  that  the  land  sales  in 
Now  Zealand  in  18G4  comprised  091,175  acres  20  perches,  which  were 
paid  for  by  casli,  595,858/  19s  4d ;  and  by  scrip  and  land  orders, 
1,824/  14s  Id.  In  1805  the  sales  comprised  503,112  acres  2  roods,  and 
were  paid  for  by  cash,  341,094/  Gs  4d ;  by  scrip  and  laud  orders, 
3,741/  14s  4d;  in  addition  to  which  there  was  alienated  under  remission 
certificates  to  military  officers,  or  for  old  land  claims,  in  1S04,  50,370 
acres  23  perches,  and  1803,  85,502  acres  1  rood  39  perches.  The 
number  of  immigrants  who  arrived  in  New  Zealand  in  1805  was  18,916, 
of  whom  9,841  were  from  the  United  Kingdom  :  the  rest,  with  the  ex- 
ception of  113,  from  the  Australian  colonies.  The  emigration  from  the 
colony  was  0,007,  leaving  a  balance  in  favour  of  the  colony  of  12,309. 
The  popidation,  exclusive  cf  military,  which  by  a  census  in  December, 
1804,  was  ascertained  to  bo  172,158 — viz.,  100,580  males  and  05,578 
females,  was  estimated  on  the  31st  December,  1805,  at  190,G07,  of  whom 
117,370  were  males  and  73,231  females.  The  imports  of  the  colony  in 
1804  were  7,000,655/;  in  1805,  5,594,977/,  showing  a  decrease  of 
1,405,078/.  The  exports  in  1864  were  3,401,667/,  and  in  1865  3,713,2184 
being  an  increase  of  311,551/. 

Sir  Roderick  Murchiaon,  in  his  report,  states  that  he  was  called  upon 
in  the  past  year  to  express  to  the  Secretary  of  State  his  opinion  on  the 
relative  importance  of  the  coal  produce  of  various  British  colonies  and 
foreign  countries.  Only  two  of  the  25  colonies  thus  brought  under  his 
consideration  contain  any  amount  of  coal  worthy  of  Imperial  notice — 
viz..  New  South  Wales  and  Newfoundland.  He  has,  however,  some 
reason  to  believe  that  Natal,  which  was  not  officially  brought  to  his 
attention,  contains  a  considerable  amount  of  coal,  which,  though  its 
geological  age  has  not  been  ascertained,  would  seem  to  be  worthy  of  a 
colonial  survey,  sanctioned  by  the  Home  Government.  Now  Zealand 
is  another  colony  to  which  his  attention  was  not  called ;  in  that  island  a 
considerable  amount  of  coal,  of  second  and  tertiary  ago,  is  in  course  of 
development  \mder  the  direction  of  Dr  Hector.  As  to  foreign  coun- 
tries, the  amount  of  coal  produce  of  any  one  of  them,  when  placed  in 
comparison  with  that  of  England,  is  very  small,  as  appears  by  the  fol- 
lowing list  prepared  by  Robert  Huut : — Prussia  and  other  States  of  the 
ZoUverein,  10,900,707  tons;  United  States,  14,593,659;  Franco, 
11,300,000  :  Belgium,  9.758,223  ;  Russia,  6,350,000 ;  Austria, 
2,265,228;  Spain,  144,293;  sundry  small  States,  93,825;  making  a 
total  of  61,412,035  tons:  England,  98,150,587  tons.  Hence  it  appears 
that  England  produces  above  a  third  more  of  true  coal  than  all  those 
countries  united. 

Dm-ing  the  week  ending  Aug.  14,  the  imports  of  the  precious  metals 
were— gold,  265,916/:  silver,  44,009i  The  exports  were— gold, 
51,004/;  silver,  102,704/: 
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BANK  RETURNS  AND  MONEY  MARKEl, 

BANK    OF    ENGLAND. 

(From  tho  Gazettk.) 

As  Account  pursuant  to  tlie  Act  7th  and  sth  Victoria,  cap.  32.  for  tlie  week  ending 

on  WeUncHiiiiy,  ttit  I4tli  day  of  Auausc,  le*i7.  '- 

ISSUE   DEPAKT.«ENT. 


Notes  Issued 37,2sr,S10 


37,287,810 


OovcrnmcMt  Debt  1I,01S,100 

inlierSecur.ties 3,984.900 

Cold  Coin  and  Bullion 22,287,810 

Uilver  BulUou 


—         < 

37,287,810  j 
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Proprietor!'  Capital  14,5.'i3,000 

'•<'?'   8,104,041 

Public  iJcpositii,  includins  Ex- 
chequer, Savings  Banln, 
Coroiiiissinncrg  of  National 
Dobt.nndDividond  Accounts      5,608,038 

Otllcr  I)c|ici8it8    19,947,4S3 

Seven-day  and  other  Bills £01,933 


BANKING  UEl'AKTMENT. 
£ 


Dated  the  15th  Auf.,  1887. 


43,914,405 


OoTcmment  Securities 12,812.373 

Oilier  Securities l(i,72:i,849 

Notes 13,174,540 

Gold  and  Silver  Cola 1,203,703 


43,914,405 
FRANK  MATT,  Depnty  Chief-Cashier. 

THE  OLD  FORM. 

The  above  Bank  accounts  would,  if  made  out  in  the  old 
form,  present  the  following  result : — 


Banic 


Liiibilitics. 
Circulation  (iucludin; 

post  liills) 24,615,203 

Public  Deposits  5,508,088 

Private  Deposits 19,947,463 


Assets.  £ 

Securities 23,983,222 

Coin  and  Bullion   23,481,513 


n.,      1    ,  ,  .  50,070,1594  63,474,735 

llie  balance  of  Assets  above  Liabilities  being  3,404,041;,  as  stated  in  the  above 

account  under  the  head  Rest. 
_,  FRIDAY  NIGHT. 

Ihe  preceding  accounts,  compared  mth  those  of  last  week, 
•xhibit — 


Increase. 

£ 

Circulation 

Public  Deposits ,','..*.'.'."  31P,*354    ] 

Other  Deposits 90521 

Government  Securities  ,..."  ...        ', 

Other  Securities   

5"l''"»    '. '.'.'.'.'.'.  235,949    .' 

5"" 4,586    . 

Keserve  466,159 


Decrease. 

£ 

216,966 


The  following  is  the  official  return  of  the  cheques  and  bills 
cleared  at  the  Bankers'  Clearing-house  : — 

Week  ending  Week  ending 

Aup.  14.  Aug.  7. 

T5n"<'ay 10,701,000  9,541,000 

J"<lay 9.696,000  10,601,000 

Saturday  10.5SO  000  12,610,000 

Mon^y 9.101,000  9,416,000 

i?«S''ay    10,431,000  9.024,000 

Wednesd.ay 9.777,000  9,410,000 


Total, 


60,296,000     60,502,000 

„.  .      ,  „,      .      ^  JOHN  C.  POCOCK,  Deputy-Inspector. 

Bankers'  Clearing-house,  Aug.  15, 1867. 

The  Bank  of  England  return,  issued  this  morning,  gives 
the  following  results  on  a  comparison  with  that  published  last 
week  :— Increase  in  reserve,  466,159/  ;  ditto  in  coin  and 
bullion,  235,949Z;  and  decrease  in  private  securities,  39,454/. 
The  decrease  in  the  active  circulation,  and  the  return  of  gold 
from  the  provinces  at  a  period  of  the  year  when  the  opposite 
results  usually  follow  from  the  wants  for  harvest  purposes, 
indicate  the  excessive  precautions  that  had  been  taken,  and 
the  returning  confidence  of  the  present  time. 

Subjoined  is  our  usual  table,  affording  a  comparative  view  of 
the  Bank  returns,  the  Bank  rate  of  discount,  the  price  of 
Consols,  the  price  of  wheat,  and  the  leading  exchanges,  during 
a  period  of  four  years,  corresponding  with  the  present  date,  as 
well  as  ten  years  back,  viz.,  in  1857  : — 


At  corresponding  dates' 
with  the  present  weeli.  |       1857. 


1864. 


Circulation,     Including 

bank  post  bills 

Public  deposits 

Other  deposits 

Government  securities 

Other  securities   

Reserve  of  notes  &  coin 

Coin  and  bullion  

Bank  rtte  of  discount... 

Price  of  Consols  

Average  price  of  vpheat 
Exchange  onParis(shrt) 

.—  Amsterdam  ditto... 

—  Hamburg(3montlis) 


£ 
20,126,115 

5,530,867 
10,686,829 
10,693,654 
18,203,498 

6,341,881 
11,259,906 

ej  pc. 

91 

698  2d 

25  20  25 

11  16  17 

13  8   8j 


£ 

21,554,139 

6,145,800 

13,9^0,440 

10,897,095 

20,600,841 

6,348,264 

12,726,759 

8  p  c. 

89 

43s  Sd 

25  25  32J 

II  ISi  19 

13  9i  9« 


1865. 


1866. 


£ 

22,620,095 

5,326,453 

14,962,787 

10,384,209 

21,687,044 

6,855.688 

14,180,633 

4p  c 

89f 

42s  Od 

25  20  25 

11  18  19 

13  9i  lOf 


£ 

26,234,029 

3,353,625 

18.12.i,2?0 

10,711,723 

25,224,317 

4,610,866 

14,160,956 

8pc. 

SBi 

50s  2d 

25  20  35 

11  18i  19 

13  lOJ  11 


1867. 


£ 

54,616,203 

.5,.i08,038 

19,947,463 

12,812,373 

16,723,849 

14,378,243 

23,49i,51S 

2  p  c. 

94| 

688  2d 

25  15  25 

11  18  19 

13  9f  lOi 

In  1857,  little  was  spoken  of  but  the  mutiny  in  IndiaT; 
but  the  fall  in  the  funds  had  been  arrested  by  the  vast  number 
of  investments  on  the  part  of  the  public.  The  Bank  rate  of 
discount  was  5i  per  cent.,  with  a  prospect  of  a  rise.  The 
enormous  sum  of  1,095,000/  in  silver  was  engaged  for  the  next 
packet  to  the  East. 

In  1864,  a  royal  decree  had  been  passed  ordering  a  reduc- 
tion of  the  Prussian  army.  The  inauguration  of  the  Northern 
Spanish  Eailway  had  taken  place.  Executions  on  account  of 
Wie  late  insurrection  in  Poland  continued  to  occur  at  Warsaw. 
The  King  of  Spain  had  arrived  at  Paris  on  a  visit  to  the 
Emperor.  M.  de  Quade  had  received  instructions  from  Copen- 
hagen for  the  opening  of  peace  negotiations.  In  America, 
General  Grant  had  been  repulsed  in  an  attack  on  Petersburg, 
with  a  loss  of  5,000  men.  Hood  had  been  defeated  in  an 
attack  on  Sherman's  position.  The  demand  for  discount  here 
was  moderate. 

In  1865,  the  hostUe  attitude  assumed  by  the  United  States' 
troops  on  the  one  side  of  the  Eio  Grande  towards  the  troops 


of  the  Emperor  Maximilian  on  the  other,  was  still  attracting 
attention  in  Europe.  The  Great  Eastern  had  returned,  after 
having  failed  in  the  attempt  to  lay  tlie  Atlantic  cable. 

In  1860,  the  Bank  rate,  which  had  been  maintained  at  10 
per  cent,  for  more  than  three  months,  had  been  reduced  from 
10  to  8  per  cent.  The  rate  of  the  Bank  of  Amsterdam  had 
been  reduced  from  7  to  6  per  cent. 

The  amount  of  the  "  other  "  deposits,  as  compared  with 
the  "other"  securities,  showed,  in  1857,  a  deficiency  of 
7,516,009/;  in  1864,  a  deficiency  of  0,6.50,395/;  in  1865, 
a  deficiency  of  0,724,257/;  and  in  1866,  a  deficiency  (rf 
7,099,037/.     In  1867,  there  is  an  excess  of  3,223,604/. 

Discount  and  Money  Market. — There  have  been  observed 
during  the  week  trifling  indications  of  a  more  healthy  and 
active  tone  in  the  money  market.  It  cannot  be  said  that 
increased  business  has  been  done  at  the  Bank,  nor  that  the 
market  rates  have  varied  more  than  the  veriest  shade  ;  but 
there  has  certainly  been  an  increased  degree  of  willingness  to 
enter  into  operations,  and  attended  with  rather  more  employ- 
ment for  money.  The  exchanges  hold  finn,  the  cotton  trade 
is  slightly  more  active,  and  it  is  understood  that  additional 
orders  for  the  Baltic  have  been  received  on  a  somewhat  larger 
scale.  These  circumstances  all  show  that  the  tendency  is 
towards  confidence.  As  the  early  part  of  the  week  has  been 
most  favourable  to  harvest  operations,  and  as  the  aspect  of 
,  political  affairs  abroad  is  less  unsatisfactory,  hope  may  be 
reasonably  entertained  that  time  is  already  operating  the 
cure  of  past  events,  and  that  a  more  prosperous  future 
is  to  be  anticipated.  The  judgment  of  the  House  of 
Lords  in  the  famous  Overend  Gui'ney  case  has  been  received 
with  satisfaction  by  the  mercantile  and  commercial  world. 
It  is  thought  that  serious  injury  to  the  credit  of  joint  stock 
companies  would  have  resulted  from  any  other  decision  than 
that  given  yesterday  in  this  case. 

To-day  money  has  been  freely  offered,  and  the  rates  show 
no  change  on  those  of  last  week. 

The  current  quotations  for  mercantile  paper  having  various 
periods  to  run,  are  as  follows  : — 

30  to  60  days ]|  4  per  cent. 

3  months iJ  |  percent. 

4  to  6  months — Bank  bills ,,,.   1|  2^  per  cent. 

4  to  6  months — Trade  bills    2  3  per  cent. 

The  allowance  for  deposits  at  the  joint  stock  banks  and 
discount  houses  is  as  foUows  :— 

Joint  Stock  Banks    1  per  cent. 

Discount  houses  at  call    1  percent. 

Do.  with  seven  days' notice     li  percent. 

Do.  fourteen  days ij  percent. 

The  discount  quotations  current  on  the  bourses  .of  the  chief 
continental  cities  are  as  foUows  : — 

Bank  Rate. 
Per  cent. 

::::::::::    I'  :: 

4 

44  advcs  .. 

2^      .. 

oT 


Paris   ,. 
Vienna 
Berlin .. 


Open  Market. 
Per  cent. 

::::    i  * 

....        22 


Frankfort  „ 
Amsterdam., 
Turin  


If  2 

2i 


Brussels  , 


Iladrid    ,., 

Hamburg 

St  Petersburg., 


.  7 advances,, 

.  -4  .. 

.  3  J  advcs  .. 


Hi 


In  the  Stock  Exchange,  money  has  been  in  plentiful  supply 
at  If  to  li  per  cent,  on  Government  securities  for  short 
periods. 

Bullion. — No  operations  have  been  noted  to-day  at  the 
Bank. 

The  return  of  the  Bank  of  France,  issued  this  week,  gives 
the  following  results  :— 

INCREAES.  £ 

BuUion 480,000 

Current  accounts 196,000 

Deckease.  £ 

Bills  discounted  not  yet  due 320,000 

Banknotes  20,000 

Advances 13,320 

English  Government  Stocks. — Consols  and  Govern- 
ment stocks  generally  have  improved  during  the  week.  The 
advance  in  New  3  per  Cents,  and  Eeduced  has  continued,  and 
those  stocks  now  stand  only  lower  than  consols  by  the  ad- 
ditional f  per  cent,  of  accrued  dividend  they  bear.  Consols 
close  94|  to  94J  for  September  account,  and  94f  to  94|  for 
money.  New  3  per  Cents,  and  Eeduced,  94f  to  94|.  India 
5  per  Cents.,  113  to  113^ 
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Exckequer  bills  are  scarce,  no  amounts  being  offered  in  the 
market. 

Exchequer  bills,  June,  18G7,  2^  per  cent 24a  to  283  prem. 

ditto  March,  1867,  3  per  cent 24s  to  283 

India  bonds  due  May,  1868,  5  per  cent Cos  to  70s 

FoEEiGN  Stocks. — Turkish  5  per  Cents,  have  improved, 
and  there  is  a  slight  advance  in  Italian  5  per  Cents.  Egyp- 
tian securities  are  rather  higher.  Chili  scrip  of  the  6  per 
Gent,  and  7  per  Cent,  loans  has  improved,  and  Eussian  Eail- 
way  scrip  has  risen  now  that  the  fear  of  competition  of  a  new 
stock  has  been  removed.  Business  is  on  a  limited  scale,  and 
there  has  been  up  to  the  close  of  the  day  no  variation  of  im- 
portance in  prices.  The  closing  quotations  of  stocks  dealt  in 
to-day  are  subjoined  : — 

Brazilian  5  per  Cents.,  1865,  74  to  75.  Buenos  Ayres  6 
per  Cents  ,  79  to  81.  Egyptian  7  per  Cents.,  1864,  82  to 
84  ;  ditto  lOOZ  bonds,  85  to  87  ;  ditto  Government  Eailway 
debentures,  83  to  84.  Greek  5  per  Cents.,  13  to  14.  Italian 
5  per  Cents.,  1865,  72  to  74 ;  ditto  Maremmana  Eailway, 
49  to  51.-  Mexican  3  per  Cents.,  14^  to  14f.  Peruvian  5 
per  Cents.,  1865,  65  to  67.  Portuguese  3  per  Cents.,  1856, 
39  to  40.  Eussian  5  per  Cents.,  1822,  86  lo  88  ;  ditto  4^ 
per  Cents.,  1850,  86  to  88  ;  ditto  5  per  Cents.,  1862,  86*  to 
•87^  :  ditto  5  per  Cents.,  1864,  87  to  89  ;  ditto  Anglo-Dutch, 
87  to  88.  Turkish  6  per  Cents.,  1854,  79  to  81  ;  ditto  1858, 
{>9i  to  60^ ;  ditto  1862,  57^  to  58^  ;  ditto  5  per  Cents., 
1865,  3H  to  32  ;  ditto  4  per  Cents.,  guaranteed,  102  to  104. 
Dutch  Certificates,  86.  Italian  5  per  Cents.,  1861,  48| 
to  49i. 

The  price  of  3  per  Cent,  rentes  received  by  telegraph  at  the 
close  of  the  Bourse  is  69.80  for  money,  and  69.67^  for  the 
account. 

Subjoined  is  a  list  ol  cne  highest  and  lowest  prices  ol 
Oonsols  every  day,  and  ihe  closing  quotations  of  the  principal 
English  and  foreign  stocks  last  Friday  and  this  day  :— 

CONSOLS. 
Money.                            Account.  Exchequer  Bills. 

Lowest       Highest.  March. 

.    94i    30a  pm 

.    9« 
.    94^ 


'Lowest 

Satorday 94j 

Monday 94i'| 

Tuesday 94} 

Wednesday  94J 

rhureday 94J 

t-'riday  94^ 


Hifrlwst. 

84J  . 
96  . 
81i    . 

95       94; 

94}     _...    94J     ... 
94i     .....    94{     .... 
Closinff  prices 
last  Friday. 
8  percent  consols,  account ...    94g  f 

—  —         money  ...    944  § 

K«w  3  per  cents..,. 9li  f 

8  per  cent  reduced 94i 

Exchequer  bills 228  28s  pra 

—  —    June    223  28s  pm 

Bank  stock  260  2 

E=i8t  India  stock 220  2 

—  5  per  cents 112  13 

Dutch  2  per  cents 54  J  5^ 

—  4  per  cents 86^  7 

Egyptian  T  per  cents,  18C2  ...    83J  45 

—  —  1864  ...  82J  i 

Mexican  3  per  cents   15^  \ 

Granada  2  per  cents 12  i 

Peruvian  i 61J  5} 

—  1862 C4i  6J 

Portuguese,  1865 39J  J 

Russian  6  per  cents,  1822 85y  6i 

—  —        1862 85t  { 

Sardinian  6  per  cents 70J  1^ 

Spanish  3  per  cents 34i  sj 

—  8  I*er  centtleferred  ...  81  2 

—  Passive  21J  f 

—  Certificate 16J  J 

Turkish  6  per  cents,  1854 784  9j 

—  1858 68.i  9J 

—  1862 66}  f 

Turkish  6  per  cent.,  1866 191J  24 

Venezuela  6  per  cents    ISJ  194 

Italian  5  per  cent*,  1861 48^  J 

New  Russian  Railway  Loan 

English  Eailwat  Stocks. 


93  28s  pm 

96i  ... 

95  

95{  

95|  24s  pm 

Closing  prices 

this  day. 

94J  ' 


June. 
283  pm 


28s  pm 
28s  pm 


94Ji 
945  f 
94}  J 

24s  28s  pm 
24s  28s  pm 
262  64 
222 
113  i 
Hi  H 
86i  7} 
84J5i 
82}  3i 
14i  J 
12  13 
65  7 
65  7 
39*  5 
87J  8} 
86J-i 
70s  IJ 
34J  5} 
31J  2J 
21  i 
16J  i 
795  80J 
59j  60J 
574  8i 
103  4 
19  20 
481  91 


■The  passing  of  the  London, 
Chatham,  and  Dover  Bill  through  committee,  proved  the 
signal  for  a  very  general  advance  in  railway  stocks.  The  set- 
tlement had  been  influenced  by  the  efforts  of  bear  speculators 
to  close  their  accounts,  and  a  considerable  advance  took  place 
in  consequence  of  these  combined  events.  A  rise  of  from  il 
to  151  has  been  registered  in  the  course  of  the  last  ten  or 
twelve  days,  and  in  some  cases  more  than  half  the  improve- 
ment has  been  again  lost.  The  explanation  of  these  changes 
is  to  be  found  in  the  history  of  the  speculation  still  carried 
on.  The  operations  of  the  public  scarcely  enter  even  now  as 
an  element  in  the  character  of  the  markets  Avhen  bear  speculators 
render  prices  heavy  when  they  offer  stock,  and  good  when  they 
wish  to  buy.  On  Tuesday,  the  rise  in  the  market  was  at  its 
height,  but  as  soon  as  the  account  had  been  safely  carried 
over,  speculators  for  the  full  sought  to  depress  the  quotations 
at  which  accounts  had  been  carried  over  or  to  sell  fresh 
amoimts.  Prices  consequently  receded,  and  will  probably 
continue  to  fluctuate  under  similar  conditions  till  the  public 
take  heart  and  reassert  the  supremacy  of  the  general  tone  of 


Closing  price 
this  day. 

...  rOJ  80| 

...  112J  13i 

...  29i  J 

....  114i  151 

...  115  16 

....  43}  41 

...  127  8 

....  60}  1 

....  17  1 

...  lie  1 

....  81  8 

.._  125  i 

....  IWJ  20 

....  31  2 

....  105  6 

....  93  6 

....  62  6 

....  25  SO 

....  64}  t 


102  3 
109}  i 
17}  18 
109}} 
15}  1 
1021  3} 
100}  1} 
101  11 

13  14 
5  6  pra 
25  6 
1011 
46  7 
36  6 
361  61 
6|  71 

iHi 

91  10} 
22  3 


public  feeling.  To-day  greater  firmnes  has  been  observe"^, 
and  the  passing  of  the  London,  Chatham,  and  Dover  bill  in 
the  House  of  Lords  last  night  is  calculated  to  change 
radically  the  recent  condition  of  the  markets. 

Subjoined  is  the  usual  list  of  the  closing  prices  of  the  prin* 
eipal  railway  shwes  last  Friday  and  this  day  :— 

RAILVtrAYS.; 
Closing  prices 
last  Friday. 

Bristol  anal  Exete  7819} 

Caledonian   .„ ...    109  11 

Great  Eastern m.    29  } 

Great  Northern   Ill  12 

—  A  Stock  1111  121 

Groat  Western 44}  } 

Lancashire  and  Yorkshire 128}  9} 

London,Brighton,andS.Coast  50111 
London,  Chatham,  and  Dover  16  17 
London  and  North -Western...  114} 
London  and  South-Wescem...    77}  8} 

Metropolitan    126  } 

Midland 118  } 

North  British  81  2 

North-Eostern — Berwick 104  5 

—  York   92  3 

Korth  Staffordshire 63  6 

Oxford,  West  Midland  24  27 

Soutli-Eastern 66  } 

South  Wales ,™  ... 

Bsmsll  POS.SES8ION5. 

Bombay  and  Baroda 101  2 

Ea.st  Indian  guar  5  per  cent...  108}  9} 

Grand  Trunk  of  Canada  16}  17 

Great  Indian  Peninsula  g  6  pc.  107}  8 

Great  Western  of  Canada 14  J  loj 

Madras  guar  5  per  cent 1012 

Sdnde  guar  6  per  cent  99}  100} 

—    Delhi  shares  guar  6  p  c  99}  100} 

FOBKIGN  Sh.^RES. 

Bahia  and  Ban  Francisco 13  14 

Dutch  Rhenish 4}  f  pm 

Eastern  of  France  20}  1} 

Greac  Luxembourg 10|  | 

Northern  of  France 45  6 

Paris,  Lyons,  &  Mediterranean  34}  5} 

Paris  and  Orleans  84}  5} 

Sambre  and  Mouse 0^  1 

S.  Austrian  tt  Lomb.-Venetian  14}  13 

Recife  and  San  Francisco 9  10 

Wti.3tfli™<SN-Wstrn  of  France  22  3 

Indian  guaranteed  stocks  and  colonial  securities  generally 
hold  firm. 

Bank  shares  have  slightly  advanced. 

Miscellaneous  shares  have,  in  almost  every  case,  rathe^ 
improved  in  value. 

Exchanges. — Bills  were  somewhat  more  offered,  and  rates 
firm. 

Bullion. — The  following  is  the  weekly  circular  of  Messrs 
Pixley,  Abell,  and  Langley,  on  the  transactions  in  bullion 
during  the  week,  and  in  Indian  rupee  paper  : — 

Gold. — Owing  to  the  fall  in  the  rate  of  Exchange  in  New  York,  the 
arrivals  of  specie  from  America  have  been  small,  and  comprise  only — 
24,000/  per  the  Cuba,  from  Boston ;  13,000/  per  the  Doutschland,  from 
New  York;  25, GOO/ per  the  City  of  Boston,  from  New  York.  The  de- 
mand for  the  continent  has  to  a  great  degree  ceased,  and  the  bank  has 
purchased  111,000/,  consisting  of  the  above  and  previous  arrivals.  The 
Seine  has  taken  2,000/  to  the  Brazils.  The  following  are  tlio  vessels 
now  on  the  way  from  Australia — The  True  Briton,  sailed  4th  May,  with 
174,600/;  the  Reigate,  sailed  13th  May,  with  97,040/;  the  Maid  of 
Judah,  sailed  15th  May,  with  01,000/;  the  HighHyer,  sailed  20th  May, 
with  145,240/;  the  Davuna,  sailed  31st  May,  with  86,000/;  the  Norfolk, 
sailed  8th  June,  with  219,000/;  the  Dumbarton  Castle,  sailed  26th  June, 
with  44,000/;  the  Suffolk,  sailed  with  23,000/;  total,  849,880/.  The 
Holmesdale  and  Macduff  are  also  on  the  way  with  gold,  but  the  quantities 
they  bring  are  not  yet  known.  Of  the  above  total,  about  half  may  bo 
considered  as  due. 

Silver. — The  market  has  been  so  quiet  that  a  decline  of  ^  per  oz  has 
taken  place ;  there  is  not  any  demand  for  the  East,  and  purchases  are 
made  solely  for  the  continent  at  60f d  per  oz  standard.  The  Seine  has 
taken  8,600/  to  the  Brazils. 

Mexican  doUais,  .after  a  quiet  market,  have  receded  to  59 Jd  per  oz. 
Some  large  amounts  are  shortly  expected,  and  as  the  demand  for  China 
is  but  slack,  it  is  not  improbable  that  they  will  bo  sold  for  refining 
purposes,  in  which  case  the  rate  may  possibly  be  59d  per  oz. 

Exchange  on  India  tor  drafts  by  the  banks  at  60  days'  sight  is  Is  lid 
to  Is  ll^d  for  Calcutta,  Madras,  and  Bombay.  Cotmcil  drafts  have 
boon  resold  at  Is  1 1  Jd. 

The  Indian  Government  loan  notes  are  a  little  firmer  than  this  day 
week.  The  quotations  are  for  4  per  Cents.,  86j|  to  87;^;  for  5  per  Cents., 
102J  to  103A  ;  and  for  5^  per  Cents.,  107^  to  108^. 

Quotations  for  Bullion.— Gold— Bar  gold,  773  9d  per  oz  std ;  ditto 
fine,  77s  9d  per  oz  std,  last  price;  ditto,  refinable,  778  lid  per  oz  std. 
Spanish  doubloons,  753  6d  to  7Cs  per  oz ;  South  American  doubloons, 
73s  9d  per  oz ;  United  States  gold  coin,  763  3d  per  oz.  Silver — 
Bar  silver,  5s  O^d  per  oz  std,  flat;  ditto, containing  five  grains  of  gold, 
53  0  Jd  per  oz  std ;  fino  cake  silver,  58  5id  per  oz ;  Mexican  dollars, 
43  ll^d  per  oz,  last  price.  Quicksilver,  6/  178  per  bottle  ;  discount,  3 
per  cent. 


DOCKS. 

Stock  or 
Sliares. 

Dividend 
perannum. 

Names. 

Shares. 

Paid. 

Price 
per  Share 

71  per  cent 
•it  per  cei.t 
il  per  cent 
5?  per  cent 
61  per  cent 

£ 

Sik 
Stk 
Stk 
Stk 
Stk 

£    s    d 
100    0    0 
100    0    0 
100    0    0 
100    0    0 
100    0    0 

124  28 

555669"'/ 

66  7 

lf62500i 
860350/ 

Do  Debenture  Stock  4  percent. 

S83f.54i 

Surrey  Comiiierclal  Dock  

... 
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BANKERS'    PRICE    CURRENT. 

PRICES  OF  ENGLISH  STOCKS.  


S  rer  C«nt  Cont>il» 

Do.  for  acfOBm  Sept.  10..,. 

8  per  Cent.  Reduced    

New  8  per  Cent.  

New  3J  per  Cent  Jan.  1894  . 

Ne—  2J  per  Cent  Jan.  1S94  ., 

New  6  |ier  Cent  Jan.  1873    . 

Amnitiea,  Jan.  1880  

Do.  April  18S,5  

Do.  (Bed  Sea  Tel.)  Anir.  W08 

Ej!fhcquerBiII»,l,000;3&2ipc 
Ditto  60?     — 

Ditto    100/  and  200i     — 

Bank  Stock,  fij  prct  last  hf-yr 
Do.  for  account  Sept.  10    ... 

Indian  Government  Securities. 

India  Slock,  lOJ  p  c  April  1874 
Do.  for  account  Sept  10  ... 
Do.  S  per  Cent.  July  1880  ... 
Do  4  per  Cent.  Oct  1888  ... 

Do.  do.  Ccrti6cate8 

Do.  Enfaced  Paper  4  pr  Cent. 
Do.  do.  i  pr  Cent  Jan.  1872 
1)0.  do.  6J  prCent  May  1R79| 
Do.  do.  5  pr  ct  Rupee  beben 
Do.  Debcnt.  S  p  c  Aug.  1873J 
Do.  Bonds,  6  pcrCent  1,000(: 
Do.  Do.  nnder  1,0002  1 
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Prices  of  foreign  stocks. 


Ji 


Sat 

Mon. 

Tnes. 
••• 

Wed. 

Thnr. 

Fli 

Arfcnllnc  RepuMic  6  per  cent       

... 

... 

... 

Austrian  Bonds  1869 

>.* 

... 

... 

97 

... 

Brazilian  6  per  cent 

... 

... 

... 

... 

Do.  4}  per  cent  18.52, 1858,  and  1860     ... 

.,. 

r.. 

••• 

... 

Do.  4i  per  cent  1863          

Do.  5  per  cent  1865 

744" 

74'i'^ 

:5"4f 

75 

-544 

74|  5 

Do.  ICO;  Bonds 

... 

74J 

•  •* 

80 

Buenos  Ayres  6  per  cent      

... 

*•• 

... 

... 

Do.  1  per  cent  (Defeired  3  per  cent)     ... 

... 

... 

... 

... 

Chilian  6  per  cent      

... 

**• 

..• 

... 

Do.  3  per  cent         

... 

... 

... 

... 

... 

705 

Do. '4J  percent       

... 

... 

Do.  6  icrcent.  B 

... 

... 

•  H 

.*• 

*«« 

Do.  G  per  cent  1867 

Do.  Scrip,  50/ paid 

484" 

82.  i 
481 

484" 

is'i'i 

48{ 

Colombian  6  per  cent 

•" 

..* 

•  •• 

... 

.** 

Danish  3  per  cent  1825        

... 

... 

>.. 

... 

Do  4  per  cent  1850  ?,na  1861       

*.• 

... 

... 

... 

•<• 

Do.  4  per  cent  1803           

..> 

•  ■• 

■  *• 

... 

... 

Do.  5  per  cent  18G4 

... 

•  •. 

*•• 

... 

... 

... 

Do.  5  per  cent  Governmnt  Dehen.  1855-8 

... 

... 

... 

... 

Do.  5  percent  Gcvcrr,mntDebcn.l8G9-72 

... 

... 

... 

*.* 

... 

Do.  6  per  cent  Governmnt  Dcben.1873-77 
Danubiai>  Principalities,  7  per  cent. 

Do.  1867  8  per  ce!:t 

bdi'^o 

60" 

6o"i 

614" 

604  U 

... 

Equador  New  Consolidated  1  per  cent     ... 

... 

..* 

... 

... 

... 

Do.  ProvincialLand  WarraBt     

... 

... 

... 

854 

... 

Egyptian   7  per  cent 

... 

.*• 

... 

... 

Do.  Second  Ifsue    .«        

... 

... 

... 

88 

83J  4 
87  6J 
62}  3 

88 
834 
80 
82J  J 

•  •* 

Do.  100/ Bonds        

Do.  1864, 7  jier  cent 

Do.  10C(  Bonds        

Do.  Govcnimer.tRailway Debentures 7pc 

87J 
S3 

'•Hi 

83  4 

8a  i 

S3"j 
86i 
82i  2 

1!* 

834 
854 
63  4 
13J 

Greek  «  p  c  1824-25.  ex  Coup.  orig.  attachd. 

... 

... 

... 

Do.  Coupons 

72"* 

■** 

72? 

721 

724 
49 
Mj  xc 

Italian  5  per  cent  186S          

*•• 

Do.  6  per  cert  (MaremmanaRallway)  ••• 
Mexican  3  per  cent 

... 

m 

u]"i 

... 

Mixc 

Do.  1864       

•.* 

... 

... 

... 

... 

... 

Do.  6  per  cent  Anglo-French      

... 

*.■ 

... 

*■■ 

Montevidean  European  6  per  cent 

... 

... 

... 

... 

... 

Mootith  (Imperial)  5  per  cent         

"• 

... 

•  •• 

... 

... 

*" 

New  Grenada 

... 

... 

304 

... 

3  per  cent  ditto        

... 

... 

... 

... 

Do.  Delerrcd 

■>* 

... 

... 

... 

... 

Do.  Land  Warrants  (He-tares)  _ 

... 

»■ 

... 

65 

654 

Peruvians  per  cent  1868     

64i 

... 

•*. 

Do.  4  J  per  cent      

... 

... 

••• 

... 

... 

Do.  4j  per  cent  (Oriljarren)         

... 

... 

... 

... 

... 

Do.  3  per  cent         

Do.  4i  per  cent  1862         

••* 

... 

75i 

... 

784 

30 

PortuEuese  3  per  cent  1863 

Do.  3  per  cent  1856,  57,  69,  CO,  62,  and  68 

39}' 

SH 

398" 

... 

J9J  j 

88 

",9,  } 

67$ 

Rntsian  5  per  cent  in  £  Sterimg 

... 

... 

Do.  4  j  per  cent  18-50          
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Do.  4J  per  cent  1860          
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.« 
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Saiuiniau  £  per  cent 

... 

... 

... 

... 
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Spbnith  3  pti  ceht" 
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35J 

6i  4i 

... 
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Lo.  3  pel  cint  Defened 

... 

314 
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... 

... 
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■iij . 

-'•  . 

>** 

... 

Do.  Com.  Ctrt.  of  Cciip.  not  funded     ... 

..> 
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... 

Ki 

... 

8>\(ditii  4i  pir  (.cut  1S64      

... 

..* 

... 

... 

... 

Tuikibh  6  per  leM.  Ititi      

/-J, 

'■9s  i 

... 

SOi 

SI 

Dc.  6  per  tent  lt68 

59J  i 

60 

60 

... 

Do.  do.  lUU/  Bonds 

*•* 

... 

... 

»• 

... 

D..  6  per  cent  lb62 

... 

5:      i 

57  8 

68 

*'■  . 

Do.  )W.(  litr.ds        

5V» 

b'ii  6i 

i»4  ■; 

tHi  8 

*.• 
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■1^J 

... 
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3U  1 
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... 

4,i 
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... 

Y(l.t7i.eJ.  3  pti  cii.l 

... 
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Do.  6  per  CLiit  Ibb* 

... 

... 
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... 

Lo.  b  |ti  ciiil  1(64 

...      ISJ  20 

.- 

19 

... 

... 

Do.  ItpticiUt        

... 

... 

... 

.*. 

... 

Dividends  on  the  above  payable  In  LosJoL 

Austrian    5  ptr  cent  Ex.  10  llciins 

•  .. 

•■• 

... 

... 

... 

B,>(^tau  'Ji  J  ei  ttlit.  i-A.  1'5  lniiiC£ 

... 
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..* 
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Do.  4&  ^t.1  Ltnt.  kx.  :^5  iiHiic     

... 

.*• 
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... 

Dwtcl,   2(  pel  tLi.1.  i.x.  12  Uuli.     

.*• 

... 

... 

54 

Lo.  4  111  iilil  ttlllliCh.lt 

... 

*•> 
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86i 

It.UhU   wpii  c«.l.u  Ib^i,  i:.X.  25  IrhLCS       .. 
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4a  8j 

joint  stock  banks. 
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DtTldendf 
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•Darn. 
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PtM. 
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■ 
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. 

d 

40000 

AfTt,  Limited  (A)         

10 

6 

0 

0 

... 

SOOOO 

Ditto  (B) 

10 

... 

.M 

10000 

5J  per  cent 

Albion         

80 

... 

40000 

41  per  cent 

Alliance  Limited...        ...        ... 

100 

28 

0 

0 

13  4 

100000 

91  per  cent 

Ant.'lo-Austrlan     ...         

20 

« 

u 

0 

H. 

40000 

*., 

Anglo-P'pyptlsn  Limited 

60 

20 

0 

0 

..• 

16000 

Anglo-Italian  Limited    ... 

20 

18 

0 

0 

M* 

80000 

124  pr  cent 

Australasia 

40 

40 

• 

0 

63  5 

12500 

.  ^ 

Bank  of  British  Columbia 

90 

20 

0 

0 

... 

9600 

Ditto  New  issued  at  2/  pm  ... 

20 

8 

0 

0 

.*• 

10000 

18/  pr  cent 

Bank  of  Egypt 

36 

28 

0 

0 

... 

25000 

^  per  cent 

Bank  of  Otago  Limited  .. . 

20 

10 

0 

0 

... 

innoo 

10/  pr  cent 

Bank  of  Victoria,  Australia      ... 

60 

28 

0 

0 

... 

60000 

I7i  pr  cent 

Bank  of  New  Zealand     

10 

10 

0 

0 

17  19 

20000 

British  and  Callfomian  Limited... 

80 

7  10 

0 

.» 

20000 

9/  per  cent 

British  North  America 

80 

80 

0 

0 

5Ci  60 

40000 

51  per  cent 

Chartered    Bank,   India,   Auf- 

tnlia,  and  China       

20 

20 

0 

0 

18| 

30000 

61  per  cent 

Chartered  Mercantile  of  India. 

London,  and  Cbiiia 

28 

28 

0 

0 

50000 

10/  pr  cent 

City 

20 

10 

0 

0 

12  18 

10000 

1 2;  pr  cent 

ColcnUl     

100 

28 

0 

0 

... 

150000 

5  per  cent 

Consolidated  Bank  Limited 

10 

4 

u 

• 

.» 

50000 

5  per  coiit 

Do  New 

10 

4 

0 

0 

«• 

15000 

7/  per  cent 

Delhi  and  London  Bank,  Limited 

80 

25 

0 

0 

... 

20000 

8/  per  cent 

East  London  Limited      

80 

0 

.« 

400C0 

4  per  cent 

Eastern  Exchange,  Limited 

20 

8 

0 

0 

... 

80010 

8/  per  cent 

English  and  American,  Limited.. 

30 

10 

0 

... 

6C00O 

6  per  cent 

English  Bank  of  Riode  Janeiro.L 

20 

10 

u 

0 

... 

80000 

7(  per  cent 

English,  Scc't'sh,  jc  Australian 

Chartered         

20 

20 

0 

0 

174 

20000 

... 

English  and  Swedish  Limited    ... 

80 

28 

0 

0 

22600 

8/  per  cent 

Iir.perial,  Limited. .c        

100 

20 

0 

0 

202600 

8/  per  cent 

Imperial  Ottoman 

20 

10 

0 

0 

9 

6000 

10  per  cent 

Ionian         

25 

28 

u 

0 

... 

6000 

10  percent 

DhtoNew 

28 

8 

0 

u 

lOOCOO 

4/  percent 

Land  Mortgage  Bank  of  IndiaLim 

20 

4 

0 

0 

iA 

5000001 

6  per  cent 

Do  5p  c  Deben.  1864,  for  SO  vrs 

100 

100 

u 

0 

82  6 

20000 

74'  pr  cent 

London  Bank  of  Mexico  &  South 

America,  Limited      

80 

20 

0 

0 

... 

15000 

London  and  Brazilian  Limited ... 

100 

48 

0 

0 

22C00 

... 

Do  New 

20 

7  10 

0 

... 

8000 

10  per  cent 

London  and  River  Plate,  Limitei 

100 

40 

0 

0 

... 

20000 

10  per  cent 

Ditto  New,  issued  at  14  pm  ... 

25 

10 

0 

0 

... 

20000 

10  per  cent 

Ditto  New        CO       

25 

10 

0 

0 

... 

SOOOO 

9/  per  cent 

London  Chrtd  Bask  of  Austral. 

20 

20 

0 

0 

... 

37600 

28  pr  cent 

London  and  County 

SO 

20 

0 

63J  « 

15600 

... 

Ditto  New         

50 

4 

0 

0 

72000 

25/  pr  cent 

London  Joint  Stock 

80 

Id 

0 

0 

25000 

4  per  cent 

London  and  South  African 

20 

20 

0 

0 

... 

looeo 

6/  per  cent 

London  and  South  Western  Llm. 

leo 

20 

0 

0 

5000 

7/  per  cent 

London  and  Venezuela  Limited.. 

80 

1/ 

10 

0 

... 

80000 

28/  pr  cent 

London  and  'Westminster 

100 

ao 

0 

« 

10000 

5/  per  cent 

Merchant  Bank  Limited 

100 

28 

0 

0 

... 

5000 

5/  per  cent 

Ditto  New         ...        „ 

100 

20 

0 

u 

... 

60000 

... 

Mercs  utile  and  Exchange  Llmtd 

80 

12 

10 

0 

... 

scoco 

5/  per  cent 

Metropolitan  Limited     

10 

0 

0 

... 

8040 

6/  per  cent 

Midland  Bank  Limited 

100 

... 

lOOCOO 

I2i  prceiit 

National  of  Australasia 

8 

0 

... 

30C00 

6/  per  ceni 

National  of  Liverpool  Limited  ... 

100 

16 

0 

u 

•  • 

10000 

24  pr  ceni 

National  Provincial  ot  England 

100 

... 

65000 

24   pr  cent 

Ditto  2nd  and  3rd  issue 

20 

0 

40i 

8U000 

13;6s8dpc 

National 

80 

..• 

6(.0O0 

18  per  cent 

New  South  Wales 

SO 

20 

0 

... 

64000 

6    pel  cent 

North  Western     

SO 

'/ 

10 

... 

60000 

12/  pr  cent 

OrientalUank  Corporation 

IS 

is 

0 

u 

22269 

Tj  per  cent 

Provincial  Banking  Corpor.  Lim, 

60 

u 

20UII0 

<:o/  pr  cent 

Provincial  of  Ireland 

loa 

4000 

20/  pr  cent 

Ditto  New         

10 

10 

0 

0 

... 

SOOOO 

8  per  cent 

South  Austialla 

it 

» 

0 

... 

17053 

it  per  cent 

Sundard  Bank  of  British  South 

Alrica  Limited        *.. 

100 

28 

0 

0 

in 

6108 

4/  per  cent 

Ditto  New          

100 

lU 

u 

u 

... 

50(H)U 

17  pr  cent 

Union  01  Australia 

it 

28 

0 

lOVOO 

Union  of  Ireland  Limited 

100 

22 

0 

u 

894'  8J 

20/  pr  cent 

Union  uf  London  ••        •• 

M 

U 

0 

0 

COLONIAL  GOVERNMENT  SEOURlTlBb. 
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...        3 

...        3 

...     Is 
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1UOOOO!3 

2500O(i|3 
IdOOlil'l  3 
lUOWiW  24 

2000ut 

20U0(,l( 

lOOOOl 

SUUlOl 

li850( 

If  coin 
118680l<:x| 
S67.i>tcL| 

.el/o\.v  I. 
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JWiO'.l 
lOllK 

ViJWOI 

l8.02ul 

7616.0  -' 

33;.0»i. 


pr  ct 
pr  ct. 
pr  ct 
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pr  ct 
prct 
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pr  ct 
pr  ct 
pr  ct 
prct 
pr  ci. 
pr  ct 
prct 
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pr  ct, 
pr  tt 
pi  ct 
prct 
pr  ct 
pr  ct 
pr  ci 
pi  ct 
^r  CI. 
pr  ^t 
|.r  ct. 

prct 

pr  ct 
p:u 
pr  c. 
w  c. 
p  f 
pre 
pri 
pr  I. 


British  Columbia,  6  per  cent,  Dec  31, 1872 

Do.  do.  do.      1895 1 

Canada  Govemmt  6  per  cent  Jan.  &  July,  lo<7-»4 

Do.  6  I  er  cent  Feb.  and  Aug 

Do.  6  per  cent.  March  and  Sept , 

Do.  6  per  cent.  Jan.  and  July 

Da  6  per  cent  liiscribedstock  

Cape  of  Good  Hope,  6  per  cent  Dec.  1873  

Do  do.  AprAOctl69O-l900, 

Do!  do.  do  1880-90, 

Do  do.  Jan.  &  July,  1890-1 

Do.  8  pr  ct  18  April  *  16  Oct  1900, 

Ceylon  November,  186»,  6  per  cent - , 

Do.  1878,        do.       «~ 

Do.  1872,        do 

Madras  Irrigation  and  Canal,  tuarauteed  5  i.erceut 

Mauiltlus,  t)  pier  ctnt  1878,  Jon.  ana  July   

Do.  1873,  do.  - i 

Do.  It82,  May  16  and  Nov.  18    ...; 

Do.  1895,  Feb.  and  Aug , 

NaUl  Government  6  perceut  

:.ew  Brunswick  liovernmt,  6  per  cent.  Jan.  A  July 

I!(«wSouuiWal«sUov.6perc«;utl871-6Jau<sJuly 

Ijo.  do.     5  prceiit,  18»<>-93,Jan*Jiil} 

>e»  Zealand,  6  per  cent « 

Do.  5  l»er  cent 

Do.  6  fir  cent  iS9l,  March  auaSci.t  ... 

Do.  6  per  cent  18tJl,  June  and  t)ec 

Dow  6  1  tr  ceLt  1891  

.\o\.  &cctiaGoTcrnmeu^  6  per  cent  sterling  i8<6... 

uiviitiiiua  Uoicrumeiil  6  per  cent  Jolt  auu  July.. 

^.  Au.ualmnuov  ti  percent  J868-69,  Jan.  and  JuU 

Lio  do.        1078  and  upwaraa.Jaii.Kjul) 

•  ictoiia  lioveniaiett,  6per  ceutJaii.  ia.a  July 

P..O.  Itlil,  C  per  cent  Jttii  fi  Jul\ 

l^y.  b  per  ciui.  April  and  Oct  ... 


£ 

100 

luu 

)9U 
IM 
130 
100 
100 
100 
100 
IWI 
100 
100 
100 
10» 
100 
100 
100 
100 
100 
100 
iOO 
100 
lUV 
lOU 
100 
lUO 
100 
lOU 
100 
luO 
lUO 
loo 
100 
lUj 
lOO 
luO 
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I^f  URAIJCE  COMPANIES. 


L  0    ot     OiTidend  |                                                                 | 

Price 

shares. 

per  annum                        Names 

Shares. 

Fall. 

peral  ar» 

£ 

£ 

i 

A 

85000 

■i  per  cent  Albert  Medical  Life  &  Family  End. 

20 

8 

0 

0 

60O00 

7M4s6dpc  Ailiancefiritlsband Foreign 

100 

11 

0 

0 

13J 

10000 

^  per  cent      Do.  Marine          

100 

16 

0 

0 

JiOflo 

li;prccnt|  Atlas 

60 

6 

!6 

0 

SOOf 

5  per  cent;  Arpos  Life    .. 

100 

96 

0 

0 

M« 

60000 

10  per  cent'  British  &  Foreign  Marine  Limited. 

20 

2 

0 

0 

>•• 

loooc 

9  per  cent  Chnrch  of  England 

60 

1 

n 

0 

6000 

5  per  cent  Clerical, Medical. &GeneralLlfe.. 

ISO 

10 

n 

0 

6OOQ0 

...        1  Commercial  Union 

60 

5 

0 

0 

4 

4000 

&bs  Connty         

100 

10 

0 

e 

.». 

6160 

centi  Crown 

60 

30  li 

0 

■•i 

4000(1 

5  per  cent  Eagle  ..        .-         

60 

6 

0 

0 

... 

100000 

... 

Empire  Marine  Limited     

10 

2 

0 

0 

>•• 

1 0000 

71  2s  Cd  pc 

Equity  and  Law       

too 

6 

0 

0 

... 

20000 

7i  2s  Cd  pc 

English  an<t  Scottish  Law  Llf» 

60 

1 

10 

0 

... 

10000 

... 

Enuiish  ard  Scottish  Marine  LIm... 

100 

8 

0 

0 

••• 

10000 

fi  per  cent 

General         

loo 

6 

0 

0 

••■ 

6000 

5  per  cent 

Gresham  Life          

20 

S 

0 

u 

.*• 

JOOOO 

5  per  cent 

Guardian       

100 

■V) 

0 

0 

... 

SOOO 

6  per  cent 

Kercnles  Fire,  Life,  and  Marine  ... 

10 

10 

0 

0 

... 

23C00 

5  per  cent 

Ditto          

10 

2 

0 

0 

... 

200C0 

5  per  c  nl 

Home  &  Colonial  Assurance,  Lim. 

60 

5 

0 

0 

i 

i4oe 

42  per  cent 

Imperial  Fire          

600 

50 

0 

0 

7600 

9j  per  cent 

Imperial  Life          

100 

10 

0 

b 

... 

18463 

8  per  centl 

Indemnity  Marine  ..        <«•        *. 

100 

50 

0 

0 

... 

80000;6  per  cent 

Law  Fire 

100 

2 

10 

0 

... 

100004}  percent 

Law  Life       

100 

83 

17 

6 

SI 

lOv  000  10  per  cent 

Lancashire 

20 

2 

0 

0 

••• 

aoooojij  percent 
49626i«  per  cent 

Legal  and  General  Life 

60 

8 

0 

0 

.•• 

Lpool  &  London  &  Globe  (M  Anns).. 

1 

1 

0 

0 

87504,20  percent 

Liveipcol  andLondon  Fke  &■  Life 

20 

2 

0 

0 

■•* 

!6862' 18  percent 

London         

36 

12 

10 

0 

... 

20000 

Lonccn  &  Caledonian  Marine  LIm. 

25 

5 

0 

0 

••■ 

40000  C  per  cent 

London  and  Lancashire  Fire 

25 

2  10 

0 

1000015  per  cent 

London  and  Lancashire  Life 

10 

1 

0 

0 

J0O00I4J  per  cent 

London  and  Provincial  Law 

60 

4 

17 

8 

... 

eCOOOllo  per  cent 

I>ondou  and  Provincial  Marino    ... 

20 

2 

0 

0 

... 

Si.  000 

London  and  Southwark     

60 

S 

0 

0 

... 

Iflono44iprcen( 

Marine           

100 

18 

0 

0 

91 

49410,5  per  cent 

Maritime  (Limited) 

10 

2 

0 

0 

*.. 

400Wl[IC  per  cent 

North  Brlttsb  and  Mercantile 

60 

6 

6 

0 

... 

4000G 

10  per  cent 

Ocean  Marine          

26 

8 

0 

u 

19{ 

4000( 

... 

Oriental  and  General  Marine 

26 

2  10 

0 

.. 

5  per  share 

Pelican           

,, 

32 

0 

0 

..* 

,, 

3  per  share 

Phoenix         

., 

,. 

... 

260r 

12J  prcent 

Provident  Life         

100 

10 

0 

0 

,., 

100001 

75  jior  cent" 

Rock  Life 

6 

0 

10 

0 

... 

»S9220 

*;0  percent 

Royal  Exchange 

Stock 

All 

... 

100001 

IH  prcent 

Koval  Insurance      

20 

8 

0 

0 

... 

1601 

6Pf  i)r  cent 

Union 

200 

20 

0 

u 

.    . 

_ 

Hi  percent 

San  Fire         

,, 

A.U 

... 

4001 

Do.  Life 

,, 

AU 

lOOOOf 

20  percent 

Thames  and  Mersey  Marine  Lim.. 

20 

2 

0 

0 

H 

41201 

5  per  cent 

Union  Marine  Limited       

60 

5 

0 

0 

6C0I 

39  percent!  UniTcreal  Life         

ISO 

lU 

0 

IJ 

... 

eOCOOUJptrccntI  Universal  Marine  Limitcd_ 

20 

6 

U 

0 

4 

AMERICAN  STOCKS, 

The  annexed  anotations— 4b  Cd  to  the  dollar — are  taken  from  Mr  E.  F. 

Sattcrthwaite't  circular  Issued  on  Wednesday  last:— 


Bid. 


Bonds   and   Shares  having  Interest    and    Dividends  payable   in 

America. 
United  States  6  per  Cent.  Coupon  Bonds,  1874        

Ditto  6  per  Cent.  Coupon  Bonds,  1681 

Ditto  6  per  Cent  Coupon  Bonus,  (5.20'8)  1882         

Ditto  6  per  Cent.  Coupon  Bends,  18t.5  

Pennsylvcnia  5  per  Cent.  Coupon  Bends        

Ditto  Five  per  Cci>t.  Stock        

Virginia  Six  per  Cent.  Bonds       ..«        

Atlantic  and  Great  Western  (Ohio  Section),  First  Mortgage,  1876  ... 
Dettoit  and  Milwaukee,  Seven  per  Cent.  Ist  ilortgage  Bonds,  1785 
Erie,  7  per  cent..  First  Mortgage,  1807 

Ditto,  7  per  cent..  Second  Mortgage,  1879     

Ditto,  7  per  cent.,  Third  Mortgage,  1883     

Ditto,  7  per  cent.,  I'ourtn  Mortgage,  1880      

Ditto,  7  per  cent.,  Fitth  Mortgage,  1888        

Ditto,  7  per  cent..  Preferred  Stock      

Ditto  shares,  100  dollars 

Illinois  Central,  First  Mortgage,  7  per  cent.  Construction,  1878 

Ditto,  100  dollar  shares,  all  paid  

Ditto,  ditto,  paid  up  In  full        

Ditto,  Cancelled  Bond  Scrip  5  dollars  each 

Jolict  and  Northern  Indiana  8  per  cent.,  1st  Mortgage,  1874,  gua- 
ranteed by  Michigan  Central 

Michigan  Ccntial,  8  per  cent,  convertible,  1869, 1st  Mortgage 

Ditto,  sinking  tund,  1882,  1st  Mortgage  

Ditto  shares,  100  doilars  

Michigan  Southern  and  Northern  Indiana,  7  per  cent,  thinking  Ftmd, 

1886  

New  York  Central,  7  per  cent.  Bonds,  186*      ., 

Ditto  6  per  ctiil.,  Smliing  fund,  1883  .*,        

Ditto, 7  per  cent..  Sinking  Fund,  1876  

Ditto,  7  per  cent.,  dinkiug  Fund,  convertible  to  1869         „, 

Ditto  shaics,  100  djllats  

Pennsylvania,  6  per  cent.,  lat  Mortgage,  1880  


73f 
72i 


33 
36 
54 


45 

77 


63 
67 


S4 
40 
67 


69 


MISCELLANEOUS  SECURITIES. 


Stock  Of 


Bonus  having  Principal  and  Interest,  payable  in  Loudon,  at  fixed 

rate  of  Exchange. 
Atlantic  &  Qt  Western  (New  York  Section),  Ist  Mortgage,7  p.c.  1879 
Ditto,  (I'eiinsylvania  Section),  Ist  Mortgage,  7  per  cenL,  1877    ... 

Ditto,  ^Ktw  \ork  Stclion)  Second  Wongnge,  1881 

Ditto,  (I'eiini'ylvauia  Section),  Second  Mortgage,  1882     

Quotations  CilculettU  and  Bonds  redeeuiea  at  4s  6d  per  dollar; 
luleresl  payable  at  4s  per  dollar. 

Marietta  and  Clnclnnu'.i,  1st  Mortgage,  7  per  cent.,  1891        

t^uotauons  calculated  at  4s  6d  p  dol ;  Interest  payable  at  4s  p  dol. 

Illinois  Ceittrul,  itl  Mortgage,  6  per  cent..  Construction      

Quotatiuus  ou    til  s  issue  calcuiaied   and  Principal  ana  interest 
j.ajableat  4s  2d  per  dollar. 

Bonds  usued  in  latcrUng,  and  havnig  both  Prmcipal  and  Interest 
{  a>  ab.eir  ^.cuuou  in  Sterling. 

Virginia  Five  |ier  Cent,       ,., 

Massachusetts  i-lve  per  Cent        ...       ..,        ...        .«,         .. 

raliama,  i^nd  Mortgage,  187;^        

PennsYlvanla,  6  pei  Cent.,  :^ud  Mortgage,  1875 

AtU  i  tic  and  Great  W  e*ttru  coiisoiiuated  Mcrlgage  7  per  cent 
Atlantic  anc  Great  V>  csicru  Ceriiucates  ol  Li«uciiLui*e.  a  per  cent 


Bid. 

Asked. 

45 

60 

45 

00 

45 

50 

45 

60 

65 

67 

89 

91    • 

Bid.       Asked. 


4 

S3 

91 
■-'1 


60 

90 
lo4 


Dividend 


Shares,  perannum. 


Names. 


£ 

60000  2  C per  cent  Anglo-American  Telegraph,  LIm. .  10 

20000         ...         Anglo-Mexican   Mint 10 

462830/         ...         Atlantic  Telegraph „ Stock 

6C0C0Oi|        ...            Do  8  per  cent Stock 

20000  oj  per  cent  Australian   Agricultural 25 

40000  10  per  centtAustral.  Mort.  Land  &  Finan(Lim)  25 

10000  10  per  ccnt|  Baugparah  Tea  Estates,  Limited...  10 

47000  8  per  centiBerlin  Water  Works  iLitnited) 10 

13000  8  per  centl    Do  New 10 

17006  1>3  p  shreiBolckow  Vaughan,  Limited 100 

40000  5  per  centjUombay  Gas  (Linrted)  5 

10000  5  per  centl    Ditto  new 5 

6000  ISsprshreiBritish  Americnn  Land  60 

516170(  6  per  centBrit.t  I  Magnetic  Telegraph  (Liai)  Stock 

12600         ...         BiHish  Indian  Tea  (Liinite<;) 20 

60O00        ...        iBritish  Ship  Owners  20 

(1916  9  p  c  &  bs  Canada  Company 32J 

60000         ...        ICanadian  Loan  and  Invest  (LIm.)  10 

26000  10  per  cent  Cevlon  Company 20 

12600  10  per  cent  I     Ditto  A  shares 20 

27000         ...        .China  Stm  Ship  &  Laliuan  Coal,  L.  20 

2.')000  10  per  cent  City  Pisconnt  Limited 10 

20000  7  per  cent  'c?-.y  of  London  Real  Propcrty(Liiu)  25 

90000  \  ^  per  cent  jOitv  of  Milan  Improvements  (Lim)  30 

iOUWJ    .  pgj  jg„j]     jjjj^^    ^^ 

35000  7  per  centjCity  of  Moscow  Gas,  Limited   25 

20000         ...         City  Ofliccs  (Limited) 60 

30000  5  per  cent'Colonial,  Limited    50 

40000  16  per  cent  jCompany  of  African  Merchts  (Lim)  10 

17600  4  per  cent  [Continental  Union  Gas  (Limited)...  20 

2500  4  per  cent     Ditto    20 

120002  per  centlCopperMinersof  England, pf7Jpc  25 

2«5000M{(pr  cent!Co'poratn  of  London  Bds,1877,4}pc  100 

200000;         ...        I     Do                do                  1879,  do  100 

200000         ...        ICredit  Fonder  of  England,  Limited  10 

10000  7J  per  ccntiCredit  Fonder  of  Mauritius  (Lim.)  60 

1002676/  fi  pcrcenticrjstal  Palace  Stock 

160895.  7  per  ccntj    Ditto  Preference Stock 


Shares. 


8270001  6  per  centj    Ditto  6  p  c  Perpetual  Debentures 

12600  7  per  cent, Darjecling,  Limited 

18000         ...  Eastern  Assam  Tea,  Limited   

20000         ...         E.Indian  Land  Crodit&Finance(L) 
60000         ...         Fast  India  Irrigation  and  Canal  ... 

80000  85  per  cent  Elibw  Vale 

113818         ...         Egyptn  Commercial  ilt  Trad.  (Lim) 

10  per  cent  Electric  Telegraph  

2  per  cent  tinglish  and  Auatralian  Copper... 

English  and  Foreign  Credit  

j  percent  Fairbairn  Engineering 


899S78i 
70000 
20000 
25000 

aoooo 

10000 

200000 

2OO0C 

6000 

100000 

8'JOOO 

6C000 

160000 

800000 

80000 

60000 

lOOOOOO! 

20000 

20000 

60000 

12000 

40000 

148.J26 

6000 

30000 
12600 
12000 
10000 
6000001 
40000 
2250e 
160000 
20000 
12500 
26000 
61000 
30000 


158  6d  p  sb 


t  per  cent 


Fore  Street  Warehouse  (Limited)... 

Gellivara  (Limited) . 

GencralCredit  &  Discount,  Limited 

General  Steam  Navigation... 

Hong  Kong  and  Cliiua  Gas. 

5  per  cent;Hudson's  Bay   

10  pcrcent'imperlal  Land  Co.  of  Marseille9(L) 

Indian  Carrying  (Limited) 

5  per  cent!!nteniationalFinancialSocicty(Lim) 

per  cent:inteinanonal  Land  Credit  (Lim) ... 

5  pet  cent 


20000 
16000 

187176/ 
30000 
30000 
60000 
25000 
10000 
37800 
11800 

MOOOO/ 
8000t 
20000 
20000 
lOOOO 
lOUOu 
34000 
30000 
ItOOC 

800000, 

30001. 
2U00I.. 
1,>2U0 
2660UU1 
liO'A 
ltl'4» 
2Viei 
500Ut 
£11001/ 

oomit 

2000i 

vuuu 

10930U0( 

auoui 

'.£dOOv 
20UVJI 


Italian  Land 

Italian  irrigation  ,Caual  Cavour)... 
Do.  6  p  c  Bds  red  1870,  Issued  90 
Land  Securities  (Limited) 
London  African  Trading 
London  County  Land<SrUuilding(L) 
London  District  Telegraph  (Lim).. 
London  Financial  Association(Lim) 
7  j  per  cent  London  General  Omnibus(Limited) 
Loudon  and  Glasgow  Engineeriug 

Iron  Ship,  Limited  

Marine  Investment  (Limited) 

:0  per  cent  MauriiiusLano,Crcdit,,l;AgcncyLin 

per  centiilediterranean  Extension Tel.(Lim) 

10  percent  .Merchant  Shipping  (Limited)   

6  per  cent  Milhvall  Freelio  d  Laud  &  Docks,  L 

„        iMillwall  Iron  Works  

Natal  Land  &  Colonisatn  Co.  (Lim.) 

20[er  centlNational  Discount  Co.  (Limited)... 

iNutional  Steam  Navigation  (Lhu)..| 

Nerbudda  Coal  and  Iron  (Limited) 

7^  percent.New  Consolidated  Discount  (Lim) 

|NewQuebrada  Land,  Kail.,  *  Min,L 

10  per  cent;Mew  Zealand  Loan  and  Mercaniilc 

Agency,  Limited 

New  Zealand  Trust  and  Loan  (Lim) 

Northern  Assam  Tea,  Limited 

North  British  Australasian  (Lira.) 
Oriental  Gas  (Limited) 

Ditto  New 

Oriental  Inland  Steam  (Limited)... 
Otago  and  Southland  Investment.. 

Utlouian  Gas  (Limited) 

Panania,N.Zeald.&  Aust.K.Mail(L.) 

Ditto  ditto 

Peel  Kiver,  Land,  Ji  Aimeral  (Lim.) 
Peninsula  and  Oriental  Steain. 

Ditto  New,  1855  , 

Ditto  New,  ISO?  ....» 

Rhyniiiey  Iron  

Ditto  New  

ltiodeJaneiroCitylinprovinU(l.iiU> 


10  per  cent 


3  per  cent 
3  per  cent 

12  per  cent 


i  percent 
.1  per  cen 
11  per  cent 


7  per  cent 

10  percent  Kio  de  Janeiro  Gas,  Limited 

lOjS  pr  cent  uoynl  Mail  ateain 

lOjier  cent  Scottish  Australian  Investmt  (.Lim) 
,  per  cent  Societe  Fiiuuicicre  d'Kgypt  (Liiu).. 
j  per  cent'3.Alricau'Moilgage,tlj'v«sL(Liiii.) 


r  ctiii 
li  per  cent 
c  per  cent 
10  pr  cent 
.0  pr  cent 
.iO  percent 
8  ,  er  ccm 
-'i  per  cen; 


10  pt  cent 
.is  pr  bliai 

•it  per  cell. 


1 


ouuih  Aubtrilmii  LaihL 

aubuiariiie  'lelegri.;>h 

Ditto  atrip 

XeiegnipliCouKUucoiMaiate-  (,tJiu; 

iJILtU      

Ti  ualvt  At;*.uc>  ui  Au»ti  alusm  ( Liiin; 
iru&l  ^  l-»ji*u  Cu.  of  UiJi-et  CviHdt. 
Uiiiitd  Jjistoimt  Cur^oralioa,  Uj:. 
ouueu  KiiiK^'W"   Iticifi**!'"  v;.-iu- 

jmiiy  ^l^iiLiudj 

LiUu  iu  i>tr  i;i.iu.  Ldclcruiicc 

Vail  Ulciiicii  a  Ijiun- 

Vtctioy  ol  KtJM'l  i-Muitaage)  Luaii 

t\UllUUL  i'tilUIIUtt   (,lJlIUbUa>     

iV  Mb*,  luou  lii  raciuc  aicaui  (iA^  ) 


Paid. 


Price 
jpenhai* 


e   « 

d 

10    0 

0 

165  17 

10    0 

0 

14  J 

101    0 

0 

32  30 

100    0 

0 

7U 

20  10 

0 

17  18 

5    0 

0 

4i6i 

7  0 

10  0 

4  0 
23  10 

5  0 
3  0 

44  0 

100  0 
18 


Stock 

20 

10 

50 

20 

50 

20 

Stock 

3 

60 

10 

20 

60 

10 

15 

10 

20 

20 
2 

20 

20 

50 

20 
100 

60 

2S 

10 
6 

60 
4 

60 
6 

20 

10 

60 
Stock 

60 

10 

26 
100 

20 

10 
6 

26 
25 

10 
100 

6 

5 
10 
10 

6 
10 

5 

Stock 

60 

60 

50 

60 

16 

26 

20 

100 

Stock 

20 

60 

26 

Stock 

1 
20 


7  10 
82  10 

2  10 
10    0 

6    0 
13  10 

3  0 

8  0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 


20 

80 

23 

25 

15 
3" 

16 

20 

26 

100 

100 

9 

10 
100  9 
100  0 
100    0 

17  0 
6  10 

10    0 

18  0 
27  10 

6  0 
100    0 

2  10 

7  10 

6  0 
12  0 
20    0 

7  10 
14  0 
10  0 
20  0 
12  10 

1  15 

5    0 

6 

5 
20 
100 

6 
15 

2 

6 
SO 

4 


2 

12{  13i 

Hi 

Hi 

2  ♦ 
18  23 


S6.70 
i  li 

et  8 

,1 

1 

6  t 

12  14 

15J 

7  8 
9  12 
2J3J 
9  11 
12  14 
5  8 
lO.'i  8i 


'sMi 

24  6 
lOU 
I06i 
11  13 

3J4i 
13J  14i 
12i  13i 

H 

137  42 

1  i 

2  -i 
4  5 
12i  J 

0 

0    5J  f 


26  0 
2  10 
2    0 

10    0 

60     0 

100    0 

7  10 

7    0 

6    0 

30    0 
6 
3 


3  10    « 


2  10 
6    0 


4 
100 

5 

i 
10 

2 

5 
10 

6 
100 
60 
50 

6 
60 
15 
25    0 
20    0 


26  8 
8  10 
16  i 
1 

*i  31 

1  2 
3i  4 

2  3 
36  40 
li  2i 

l" 
1  i 

6  8 

H 

6  7 

i'l't 

If  2i 
30  40 
40  5 

i"i 

"*  . 

12  14 
4i  6i 
li2i 
i  i 

n  i 

H  i 

40  S 
6i  i 

Hi 
li'i 

It  2i 

"*  , 
2J  3i 

33  t 
47  8 
47  » 
2t  i 

24  6 
7  8 

18t  19i 
2>i  2i 
90 

115  20 
3  4 

i  li 

34  6 
■>6  75 

ii 


2J 

18     0     U 

151  IS 

lU 

10    0 

U  i 

20 

6    0    0 

*i  * 

15 

ti    U    b 

3  . 

6 

S    0    l> 

u 

6 

5    0    0 

80 

28  10    0 

7  » 

IK) 

100     0    0 

liSJ 

00 

10    0    u 

2 

60 

\    10    «    U 

to  12 

■iU 

••• 

940 


THE  ECONOMIST. 


[Aug.  17,  18(>7. 


COUKSE  OF  THE  EXCHAKOEB. 


Time. 

Tuesday. 

Friday. 

Prices  negotiated 

Prices  negotiated 

on  'Change. 

•n  'Change. 

Amsterdam          m.       >m       m*       ••• 

short 

11  17 

11  18i 

11  18 

11  19 

l^iUO              M. 

8  ms. 

11  19 

12     Oi 

12     0 

12    0| 

Botterdam ...       n,       ...       ^. 

— 

11  19 

12     Oi 
26  42j 

12    0 

12     Oj 

Antwerp ••       ••• 

— 

25  37 

26  37J 

26  42i 

BrUMo  9     M> 

— 

25  37, 

26  42i 

26  87J 

26  42i 

Hamburg: 

— 

13     9, 

13  10 

li     9t 

13  ICi 

Paris          

short. 

24  16 

26  25 

24  16 

26  25 

Ditto       

3  ma. 

26  82i 

25  87j 

26  32i 

26  37  j 

Marseilles 

— 

26  32J 

26  40 

26  32i 

25  37S 

Fraultfort  on  the  Main 

— 

120j 

120J 

120i 

120J 

Vienna       

— 

]2  80 

12  90 

12  70 

12  8C 

Trieste       

— 

12  80 

12  92* 

12  72i 

12  77i 

Petersburg 

— 

I''  ., 

32J 

31J 

S2 

BerUn         

— 

6  26} 

6  26J 

6  26i 

6  26« 

Madrid       

— 

49 

49J 

49 

49i 
49i 

Cadiz         

— 

49J 

49j 

49} 

Leghorn     ...       .,.       ... 

— 

27  15 

27  25 

27  17j 

27  27J 

— 

27  15 

27  26 

27  17i 

27  '274 

Genoa        

— 

27  16 

27  26 

27  171 

27  27J 

Naples        

.— 

27  15 

27  26 

•i7  17i 

27  27j 

Palermo     

— 

27  16 

27  25 

27  17  j 

27  274 

Messina     

^ 

27  15 

27  26 

27  17i 

27  27i 

Lisbon       

— 

62 

62i 

61i 

62 

Oporto       w 

— 

52 

52i 

61i 

62 

Rio  Janeiro           

— 

... 

New  York... 

"~ 

... 

... 

... 

... 

•FOREIGN  BATES  OF  EXCILANOB  ON  LONUON. 


Latest 

Kates  ot  Eicnango 

Dates 

on  London. 

PaJls 

.,  Aug.  16  ..„„                   26  15              ......      8  days'  sight 

— 

—    16  

25  30 

8  months'  date 

Antwerp 

..    —    16  

25  20  22 

3  days' sight 

Amsterdam.... 

..     —     16  

11  89 

....      8          — 

— 

—     16  

11  86              ..      2  months' date 

Hamburg 

..    —     16  

13  7J 

....      8  days'  sight 

— 

—     16  

13  6i 

8  mouths'  date 

St  Petersburg. 

.     —     16  

32f 

....      3         — 

Lisbon 

..     —    15    .... 

53 

....    80  day'  sight 

Gibraltar 

.     —    13  

60i  i 

New  York  .... 

.     —     14  

109| 

....    60  days'  sight 

Jamaica  ....... 

.  July  24  

-     24  

2  per  cent 
li  per  cent. 

....    80         — 

....     60           — 

.— 

—     '.'4  

i  per  cent. 

....     90          — 

Havana  

•  Aug.     3  

15i  per  cent,  pm 

....     9i)          — 

Kio  de  Janeiro  July  24  

21i  20J 

....     60          — 

Bahia  

.     —    29  

•  Aug.     1  

20i  21i 
2'i  t 

60          — 

Pernanabuco  . 

....     60          — 

Buenos  Ayres. 

.  July  12  

48J 

....     60          — 

Singapore   .... 

.     —       7  

4s  ejd 

6  montha'  sight 

Ceylon 

.     —     16  

28  i^d  per  cent. 

....       6           - 

Bombay 

Aug.  10  

Is  lljd  Jd 

....       6           — 

Calcutta 

.    —      8  ..... 

Is  lUd 

....       6           — 

Hong  Kong.... 

.  July  12  

4s  5}d 

Mauritius 

.  June  IS  „..» 

6  percent 

...    90  days'  sight 

Sydney    

.     —     22  

IJ  percent 

...    30         - 

Valparaiso 

.  July    3  ...... 

45 

...     60          — 

FOREIGN    MAILS. 


Destination. 


Australlaand  New  Zealand . 


3razU8,  Buenos  Ayres,  Monte   Videos 

Cape  de  Verd  Islands 

Cape  01  Good  Hope,  Ascension,  and  St  1 
Helena  f 

China,  Penang,  and  Singapore 

Falkland  Islands 

Gibraltar  

India    (Calcutta),    Ceylon,   and    loniari 
Islands  

Ditto,  Bombay 

Malta,  Egypt,  and  Aden 

Maittitlua 

Newfoundland , , 

Portugal,  by  Brazil  packet  '.[ 


Despatch  of  Next  Mail  from 
London. 


{ 


Ditto  (by  Pr.  S.  to  Oporto) 

Ditto  (by  Pr.  S.  to  Lisbon)   

United  States,  Calltbmia,  Canada,  4c.,  I 

(By  British  packet) ^ / 

Ditto  (by  United  States  packet) 

Ditto  (ditto) ; 

Ditto  (ditto) "!!!!.""!!"!.' 

Ditto  (by  Canadian  packet) ".!!!..!!!!! 
W.  Coast  of  Africa,  Madeira,  &  Teneri.fe 
West  Indies  and  Paciac(exceptBahama«, 

Cuba,  and  Mexico) 

Cuba  and  iMexlco  !.!!!!!!"* 

Bahamas  (via  New  York) ".'.'.'.'. 

Bermuda  Wa  Halifaxi 


via  Southampton  Aug.  20,  m, 
via  Marseilles  ...  Aug.  '2G.  k. 
via  Panama  Sept    2,  m. 

(By  British  packet)  Sept.    9,  M. 

(Ry  French  packet;  Aug.  23,  e. 

(By  Brazil  packet)..  Sept    9,  m. 

via  Devonport  Sept   9,  x- 

fvia  Southampton  Aug.  20,  u. 
\via  Marseilles  ...  Aug.  26,  e. 

Sept    9,  M 

via  Southampton...  Aug.  20,  m. 
J  via  Southampton  Aug.  20,  m. 
(via  Marseilles  ...  Aug.  26,  E. 
(via  Southamptou  Aug.  27,  m. 
(via  Marseilles  ...  Aug.  19,  E. 
1  via  Southampton  Aug.  20,  u. 
i  via  Marseilles  ...  Aug.  19,  k, 
;  via  Southampton  Aug.  20,  u. 
t  via  Marseilles  ...  Aug.  26,  e. 

Aug.    17,  E. 

Sept     9,  K 


Next  Mail 
Duo. 


'Boston) Aug.  17,  a. 

New  Y'ork)  Aug.  20,  u 

iNew  York)  ._ Aug.  28,  E. 

(Baltimore)  Aug.    21,  £. 

(Quebec)  Aug.  22,  k. 

Aug.   23.  E. 


.  Aug.  17,  M. 

.  Sept.    2,  JL 

.  Aug.  24,  B. 

Aug.    31,  K. 


Aug.  19 
Sept  13 

Sept.","; 
Aug.  22 
Sept.   3 

Aug.  27 

Aug.  19 
Sept  2 
Sept  3 
Aug.  19 
Aug.  19 
Sept.  2 
\l!g.  '29 
Aug.  23 
Aug.  19 
Aug.  23 
Aug.  19 
jept.  13 
Aug.  28 
Sept    3 


Aug.  22 


Aug.  23 
Sept  4 

Aug. 
Aug.  28 
Aug.  22 
Aug.  28 


ILAIL  ARRIVALS. 
n«   A         i  .^     .  Latest  Dates. 

JiUy  IS.        •  ■*-"^''"-*'  1"  W"^""  "i"?  Atlautlc,  via  Soathampton-New  York, 


On  August  10,  BoHDAY,  by  overland,   per  steam  ship  Ceylon,  via  Sautliamptou— 

Gibraltar,  Aug.  6. 
On  August  11,  Cape  or  Good  Hope,  per  steam  ship  Diamond,  via  Falmouth— Table 

Bay,  July  6 ;  St  Helena,  14  ;  and  M;uleira  Aug.  2. 
On  August  11,  AuEBiCA,  per  steam  ship  Minnesota,  via  Queenstown— New  York 

July  31. 
On  August  11,  Ahirica,  per  steam  ship  Deutschland,  via  Southampton— New  York, 

Aug.  1. 
On  August  13,  West  Coast  op  Afbica,  per  steam  ship  Mac'Giegor  Laird,  via   Liver- 
pool—Fernando Po,  July  11;  Cameroons,  10;  Bonny,  16;  Lagos,  I9;New  Calabar 

21;  Cape  Palmas,  24;  Sierra  Leone,  28;  Teneriffe.  August  4  ;  and  Madeira,  6.       ' 
On  August  13,  Au  EKicA,  per  steam  ship  City  of  Boston,  via  Queenstown  -  New  York, 

Aug.  3. 
On  August  13,  Ameuioa,  per  steam  ship  Arago,  via  Falir outh— Now  York,  Aug.  6. 
On  August  13,  West  Ikdiks  and  Pacific,  per  steam  ship  Atruto,  via  Southampton 

— St  Thomases,  Aug.  1 ;  and  Valparaiso,  3, 
On  August  16,  AufinicA,  per  steam  ship  Persia,  via  Queenstown— New  York,  Aug.  7. 
On  August  16,  AUEBICA,  per  steam  ship  Helvetia,  via  Queenstown— New  York, 

Aug.  6. 
On  August  15,  Ahebica,  per  steam  ship  Bomssea,  via  Southampton— New  York, 

Aug.  S. 


CORN  IMPORTED  AND  EXPORTED. 

An  Acconnt  showing  the  quantities  of  the  several  kinds  of  Com  and  Meal  Imported 
into  each  dhision  of  the  United  Kingdom;  and  the  qaantities  of  British  and 
foreign  Com  and  Meal,  of  the  same  kinds,  exported  from  the  United  Kingdom, 

in  the  week  ended  Aug.  10,  1867 : — 


mwat  

Barley  

Oats  

Rye 

Peas  

Beans 

Indian  com  .. 
Buckwheat  .. 
Beer  or  bigg.. 


Total  of  corn,  ex-) 
elusive  of  malt.../ 


Wheatmeal  and  flour 

Barley  meal 

Oat  meal 

Rye  meal 

Pea  meal 

Bean  meal 

Indian  com  meal. 
Buckwheat  meal.* 


Quantities  Imported  into 


England 


cwts 

667861 

79219 

2J9744 

9 

.59261 

9723 

167608 

6867 


Scotland 


a00292 


cwts 

32686 


3604 
18 


COMPARATira  EXCHANGES. 

The  quotation  of  gold  at    Paris  ia   about    at   par,   and   the   short 
exchange  on  London  ia  25f  17Jo  per  1/  sterling.     On  comparing  these 
rates  with  the  English  Mint  price  of  3f  17s  lO^d  per  ounce  for  standard 
gold,  it  appears  that  gold  is  at  about  the  same  price  in  Paris  and  Lon 
doD. 

The  course  of  exchange  at  New  York  on  London  for  bills  at  60  days' 
sight  was,  on  the  10th  inst.,  about  109*  per  cent.  At  this  rate,  there  ia 
no  profit  on  the  importation  of  gold  from  the  United  States. 


(E^isz  Comnurrtal  Cimes. 


Total  of  meal 


Total  of  corn  and 
meal^exclusiv 
oialt  . 


and  I 
<'c  of  V 


Halt 


cwts 
C8249 
49DS 
249i2 

1582 
1033 
4202 


104876 


cwts 
4237 


Ireland. 


cwts 
166295 


The 
United 
Kingdm 


cwts 
891405 
84127 
264646 
9 
40843 
10756 
3J641      207451 


Quantities  Exported  tnai. 
the  United  Kingdom. 


British. 


190936 


cwts 
1840 


1236799  I  110033 


qrs 


1840 


192776 


1496104 


cwts 
38762 


4424 
18 


43604 


cwts 
48 


1639608 


Colonial 

and 
Foreign. 


owls 


120 


120 


144 


qrs 
698 


Total 

Ex- 

ported. 

cwts 


137 

"us 


292 


cwts 
48 


96 


120 


144 


qrs 

698 


AVERAGES  OF  GRAIN. 
The  following  is  a  statement  showing  the  quantities  sold  and  the  average  price  of 
British  com  (imperial  measure)  as  received  from  the  inspectors  and  ollicers  of  Ex. 
else,  conformably  to  the  Act  of  the  27th  and  28th  Victoria,  cap.  b7,  in  the  week  ended 
Aug.  10, 1867 :— . 

Quantities  Sold.  Average  Price, 

qrs  bush  8     d 

Wheat 28,686    0 68    2 

Barley 667    6    35  11 

Oats 1,035    6    28    9 

COMPARATIVE  AVERAGES. 
The  following  is  a  comparative  statement,  for  the  corresponding  week  In  each  of 
the  years  from  1863  to  1866,  of  the  quantities  of  British  corn  sold  In  the  townn  from 
which  returns  are  received  under  the  Act  of  the  27th  and  28th  Victoria,  cap.  87,  and 
ci"  the  average  prices  as  ascertained  under  the  Act  6th  and  6th  Victoria,  cap.  14,  so  far 
as  relates  to  1863  and  1864:— 


Corre- 

rponding 
week  in 

QnAHTiTiEs  Sold. 

AVEEAOE  Pricks. 

Wheat 

Barley. 

Oats. 

Wheat 

Barley. 

Oats. 

1J63 

qrs     bsh 
53,350     2 
76,701     2 
53,311     0 
4-5,980    7 

qrs     bsh 
799     7 
955     4 
463     5 
62S     0 

qrs     bsh 
3,914    3 
2,940    0 
2,147    7 
1,309     7 

s    d 

46     3 
44    1 
42    0 

60    2 

a    d 
31    6 

28    3 
27  10 
36    2 

s    d 

S3    0 

22  10 

23  6 
26    « 

1864 

1S66 

It60..„ 

COMMERCIAL    EPITOME. 

FRIDAY  NIGHT. 
For  the  time  of  year,  the  supply  of  nar  English  wheat  on  sale 
at  Murk  lane  to-day  was  rather  extensive.  It  amounted  to 
about  700  quarters  in  full  average  condition.  The  dtmand  was 
far  from  active,  at  67s  to  68s  per  quarter  for  red,  aud  66s  to  Tig 
for  white.  These  prices  are  lower  than  those  realised  last  week. 
In  wh^at,  of  the  growth  of  1866,  so  little  was  doing  that  the 
qiiotations  ruled  almost  nominal.  Foreign  wheats  were  cheaper, 
with  a  heavy  inquiry.  Barley,  owing  tons  scarcity,  commanded 
rather  more  money.  The  ma!t  trade  was  very  dull.  Oats,  beans, 
and  peas  were  quite  as  dear  as  on  Monday  ;  but  flour  commanded 
very  little  attention,  at  barely  previous  rates.  This  week's 
importations  of  foreign  and  colonial  produce  have  amounted  to 
10,620  quarters  of  wheat,  33,100  oats,  and  850  sacks  of  flour. 

At  Liverpool  and  Wakefield,  this  morning,  the  demand  for 
nearly  all  kinds  of  produce  was  heavy,  at  previous  rates. 

The  demand  in  the  Liverpool  cotton  market  during  the  present 
week  has  been  lo  an  improved  extent,  at  graduaUy  hardening 
prices,  particularly  as  regards  long  stapled  torts.  The  total  sales 
of  the  week  have  amounted  to  96,700  bules,  of  which  the  trade 
have  taken  70,910  bales,  speculators  and  exporters  25,81(0  bales. 


Aug.  17, 1867.] 


THE  ECONOMIST. 


941 


The  imports  this  week  are  35,710  bales,  the  actual  exports  18,387 
bales,  and  to-day's  slock,  which  shows  a  reduction  of  60,000  bales 
upon  the  previous  week,  is  estimated  at  680,100  bales.  Quota- 
tions of  American  are  raised  fully  ^d  per  lb.  Surals  and 
Bengals  remain  unchanged  since  Friday  last.  To-day  the  market 
closes  without  animation,  but  prices  are  firmly  maintained.  Sales, 
12,000  balep. 

At  New  York,  on  the  15th  inst.,  cotton  was  in  fair  request,  at 
29  cents  for  middling  Upland.  Telegraphic  advices  from  Bombay, 
dated  tbe  10th  inst.,  state  that  the  cotton  market  was  quiet,  at 
220  rupees  for  IJhollerab.  The  shipments  of  the  week  had 
amounted  to  30,100  bales. 

Messrs  K.  B.  Liddell  and  Co.,  of  Alexatidria,  thus  report  the 
state  of  the  cotton  trade  to  the  5th  inst. : — During  the  week,  our 
maiket  has  been  in  a  lifeless  state,  and  all  the  business  dene  since 
our  last  is  in  small  lots  of  very  poor  stuffs  ;  therefore,  our  prices 
must  be  considered  nominal.  Quotations — Good  middling,  lOJd, 
f.o.b. ;  fair  to  fully  fair,  IS^d  to  13^d,  f.o.b. ;  good  fair,  15d,  f.o.b. 

EXPOKTS. 

Great 

Britain. 

bales. 

From  26th  July  to  3rd  Aug.,  1867...  551 

PreyiouBly  from  Nov.  1,  1866 158,179 

Total  158,730     ...     33,504     ...  102,234 

Same  period  1865-6 138,969     ...     28,445     ...  167,414 

_         1864-5 256,686     ...     58,192     ...  308,278 

Indian  teas  liave  been  in  good  request,  and  ptices  have  tended 
upwards.     China  qualities,  however,  have  sold  slowly.     The  de- 
liveries in  London  last  week  were  1,341,637  lbs. 
Impoet  and  JJelivekt  of  Tea  in  London,  from  Jan.  1  to  July  31, 1866 
and  1867,  with  Stock  on  hand  on  Ang.  1. 1866  and  1867. 


Continent. 

Total. 

bales. 

bales. 

296     .. 

847 

33,208     .. 

.  191,387 

Descriptions. 


Bohea  

Congou   

Caper  

Caper,  scented  

Pouchong  

King  Tong  and  Oolong 
Souchong  and  Campoi. 
Pekoe    (black  leaf)  and 

Hung  Muey  

Pekoe,  flowery 

Pekoe,  orange  .; 

Pekoe,  scented  orange. 

Twankay    

Hysonskin 

Hyson 

Voung  Hyson 

Imperial 

Gunpowder  

Sorts,  dust,  &c 

for  exportation  only. 

Assam 

Japan  

Java 


Total 


Black  68,887,000 

Green 9,670,000 


Import. 


1866. 


1867. 


Stock. 


1866. 


lbs 
7,000 
57,111,000 

2,29li000 

5,000 

1,214,000 

1,436,000 

59,000 

161,000 

2,000 

3,646,000 

338,000 

23,000 

1,401,000 

2,839,000 

771,000 

2,821,000 

415,000 

3,049;000 
968,000 


lbs 

12,000 
48,471,000 

l,38i,'000 

7,000 

607,000 

2,052,000 

182,000 

89,000 

8,000 

2,669,000 

310,000 

9,000 

701,000 

2,849,000 

908,000 

2,484,000 

353,000 

3,961,000 
272,000 


78,557,000  I  67,325,000 


68,536,000 
8,789,000 


lbs 

32,000 
63,091,000 
71,000 
1,797,000 
102,000 
1,497,000 
3,019,000 

124,000 
888,000 
145,000 

2,198,000 
447,000 
128,000 

1,922,000 

2,170,000 
611,000 

2,079,000 
354,000 

2,152,000 
296,000 


83,120,000 


74,834,000 
8,286,000 


1867. 


lbs 

45,000 

54,633,000 

53,000 

717,000 

01,000 

1,317,000 

2,777,000 

295,000 
584,000 
132,000 

2,386,000 
287,000 
108,000 

1,062,000 

1,852,000 
485,000 

1,160,000 
461,000 

2,73i;00O 
269,000 


71,415,000 


05,308,000 
6,107.000 


1867. 
80,475,000 
16,030,000 
24,570,000—  41,200,000 


1866. 

Total  delivered  lbs    70,239,000 

Exported   14,820,000 

Sent  ooaBtwise 19,100,000—  33,920,000 

Home  consumption  from  London...  36,319,000 

EsTiiiAiED  SiooK  of  Tea  in  the  United  Kingdom. 
Aug.  1.  Aug.  1, 

1865.  1866. 

London lbs    87,751,000     ...     85,120,000    ...     ' 

Liverpool  1,358,000    ...      1,117,000    ... 

AU  other  ports  estimated  at      8,600,000    ...       8,800,000    ... 


41,275,000 

Aug.  I, 
1867. 
'1,415,000 
3,662,000 
9,000,000 


97,709,000    ...     95,O37,0CO    ..._   82,077,000 
A  very  moderate  business  has  been  transacted,  both  in  raw  and 
refined  sugars,  and  the  currencies  have  bad  a  drooping  tendency. 

We  have  very  little  change  to  notice  in  the  value  of  coffee ;  on 
the  whole,  the  market  may  be  considered  firm. 

Messrs  Fryer,  Scbulize,  and  Co.,  of  Colombo,  wilting  on  the 
16th  ult.,  thus  repi  rt  the  state  of  the  coffee  market  in  that  port: — 
The  weather  during  the  past  10  days  has  been  wet  and  boisterous 
in  the  extreme,  inteifering  greatly  with  uU  curing  and  shipping 
arrangements.  Three  vessels  cleared  for  London  are,  however, 
included  in  the  export  return  for  the  present  mail,  whose  cargoes 
comprise  19,042  cwts  of  plantation  and  4,976  cwts  of  native 
coffee,  bringing  up  the  total  shipments  of  the  season  to  738,467 
cwts,  against  753,372  cwts  at  the  same  period  last  year.  We 
append  the  usual  table  showing  its  distribution: — 
Plantation. 

1867  1866 

To— Great  Britain cwts  544'378     512978 

Foreign  ports..  13752     7037 

Australia  and  India  6505     17574 


604635     537589 


Native. 

Great  Britain 148174 

Foreign  ports 23036 

Australia  and  India  2622 


158418 

54115 

3250 


173832     215783 

The  deniand  for  plantation  coffee  for  the  Australian  market  to 
which  we  referred  in  our  last  circular  has  continued,  and  the  few 
parcels  of  fine  high-grown  parchment  on  offer  have  been  readily 
taken  at  previous  prices,  say  128  6d  to  13s  per  bushel ;  but  the 
business  of  the  fortnight  will  not  amount  to  much,  as  the  only 
coffee  now  finding  its  way  to  Colombo  is  from  a  few  estates  in  the 
remote  districts  of  BaduUa  and  Ouda  Pusilawa.  Upon  the  receipt 
on  the  10th  of  the  news  of  the  fall  in  the  London  market,  the 
price  for  native  here  became  a  little  easier,  and  contracts  were 
made  at  from  378  to  40s  per  cwt  for  unpicked  Ouvah,  but  prices 
have  hardened  since,  and  our  present  quotations  are  40s  to  41s  for 
unpicked,  and  47s  to  483  for  "picked  and  dried." 

The  first  cargo  of  Valencia  raisins  has  arrived,  and  has  been 
partly  disposed  of  at  373  to  453  per  cwt.  The  quality  is  superior 
to  last  year. 

"  The  third  series  of  Australian  and  Cape  wool  sales,"  observe 
Messrs  Bradbury  and  Cook,  "commenced  on  Thursday  with  a 
good  attendance  of  home  and  foreign  buyers.  The  catalogue 
comprised  2,552  bales  New  Zealand,  951  bales  Sydney,  495 
Tasmanian,  and  528  Port  Philip.  There  has  been  an  active  com- 
petition for  every  description  offered,  at  prices  fully  equal  to  the 
average  sales  obtained  in  the  last  series.  We  may,  however, 
observe  that  the  greater  proportion  was  in  the  grease,  whilst  the 
washed  flocks  were  principally  medium  and  inferior  sorts.  The 
arrivals  since  the  commencement  of  last  sales  are  as  follows : — 
Sydney,  28,810;  Victoris,  24,796;  Adelaide,  7,142;  Tasmania, 
4,866;  New  Zealand,  38,913;  Swan  Kiver,  430  ;  Cape,  2 1,886— 
total,  126,846.  The  sales  will  be  continued  till  the  25th  of 
September. 

Large  sales  of  wool  have  been  effected  at  Granton,  at  the  fol- 
lowing prices,  viz. : — Half-bred  hoggs,  from  423  to  455  ;  Cheviot 
hoggs,  36s,  37s,  38s,  and  up  to  403 ;    unwashed,   30s ;    Cheviot 
ewe,   33s ;  laid,   25s ;  Highland  white,  17s  to  ISs  per  stone  o 
24  lbs, 

A  commercial  report  from  Sydney,  dated  the  22nd  of  June, 
says  that  the  increase  in  the  shipments  of  wool  during  the  season 
had  amounted  to  31,053  bales. "  Prices  were  : — Greas^y  :  Inferior 
to  ordinary  7d  to  9d,  ordinary  to  average  9d  to  lOd,  good  to  supe- 
rior lid  to  Is  Id.  Fleece:  Inferior  to  ordinary  Is  3d  to  Is  5d, 
ordinary  to  average  Is  5d  to  Is  8d,  good  to  superior  Is  9d  to 
23  Id.  Scoured:  Ordinary  Is  5d  to  Is  8d,  good  Is  9d  to  Is  lid, 
superior  2s  to  28  3d. 

In  rice,  saltpetre,  and  other  descriptions  of  produce,  we  have 
very  little  change  to  report.  The  tallow  market  is  steady,  at  the 
f  dlowing  prices : — Town  tallow,  443  9d  ;  Petersburg  Y.C.  on 
the  spot,  new,  45s  6d  ;  ditto,  old,  458 ;  August  to  September, 
45s  6d  to  45s  9d ;  October  to  December,  453  6d  to  453  9d  ; 
December,  46s  to  46s  3d. 

A  report  from  New  York,  dated  the  2nd  inst.,  says  : — The  dry 
goods  market  presents  many  features  of  interest  and  improve- 
ment compared  with  last  week.  The  anticipation  of  the  opening 
of  fall  trade  with  the  beginning  of  this  month  has  caused  consi- 
derable activity  on  the  part  of  jobbing  houses  in  this  and  other 
cities  in  stocking  up  in  prej  aration  for  it,  and  considerable  sales 
( f  goods  have  been  made  by  agents  here  to  go  to  the  'arge  cities. 
The  higher  price  of  cotton  has  also  stimulated  the  activity,  but 
there  has  been  no  speculative  feeling  exhibited.  The  extreme 
ease  in  money  noted  for  some  time  past  has  been  continued.  The 
last  statement  of  the  Associated  Banks  showed  a  moderate  gain  in 
deposits  and  in  legal  tenders,  with  a  slight  increase  in  loans,  and 
tbe  condition  of  the  banks  has  probably  not  changed  materially 
since.  The  banks  still  retain  their  overdue  compound  interest 
notes.  The  Treasury  gives  in  redemption  of  the  notes  an  im- 
pirtant  proportion  of  banlc  currency,  the  effect  of  which  is  to 
reduce  the  legal  tender  reserves  of  the  banks.  The  demand  for 
money  is  chiefly  confined  to  the  stock  brokers,  who  pay  on 
demand  loans  4  to  5  per  cent,  upon  stock  collaterals,  and  3  to 
4  per  cent,  on  Governments.  There  is  little  done  in  discounts. 
The  banks  take  all  the  prime  paper  offered  at  6  to  7  per  cent.; 
but  the  offerings  are  quite  limited.  Maturing  obligations  are 
generally  met  with  regularity,  and  there  is  a  slight  improvement 
in  confidence  among  buyers  of  paper.  The  following  are  tbe 
quotations  for  loans  of  various  classes : — 

Per  cent,  per  annum. 

Loans  on  call,  stock  socnritiea .3       5 

Do.  bond  and  mortgage  C        7 

prime  endorsed  bills,  2  months    6        7 

Do.  do  3  and  4  months 6J      8 

Firet-olass  single  names     9      10 

Other  good  bills  U      15 


THE  COTTON    TRADE. 


LIVERPOOL— Aug.  15. 
During  the  present  weeif ,  the  continuance  of  favourable  harvest 
weather  and  cheapnes-i  of  money  have  beneficially  influenced  the 
eneral  trade  of  the  country,  and  in  this  improvement  the  cotton 
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market  has  participated.  Consumers  have  iiicreaeed  their  pur- 
chases to  a  cm^iderab'e  exlent,  while  the  abundance  antl  relalivelj 
low  prices  cf  sume  descriptions  have  at  Irngth  atliactud  the  atten- 
tion of  speculators  as  well  as  ixportors.  In  Soal.-laad  af'uiraniouut 
of  business  has  been  done,  at  about  last  week's  rates.  Anieritan  has 
been  in  increasid  request,  and  has  advanced  :fd  per  lb  in  the  ordi- 
nary and  id  per  lb  in  the  better  q'lalities.  New  York  advices  to 
the  ISth  in-tant  quote  miiidliiijf  American  29  cents,  costin;^  to  sell 
in  Liverpool  11 J  i  per  sailing  vessel  or  steamer.  Krazil  has  been 
in  regular  demand,  and  an  advance  of  ^d  per  lb  generally  obtained. 
Egyptian  is  sill  fieely  off. red,  and  very  irrej^ular  in  price. 
Smyrna  is  abundantly  offered  and  in  limited  request.  There  has 
been  a  better  inquiry  for  East  India,  which  has  resulted  in  more 
extensive  transactions,  and  prieus  are  generally  Jd  per  lb  dearer. 

The  sales  of  the  week  amount  to  9G,700  bales,  including  9,080 
on  speculation,  and  1G,710  declared  for  export,  leaving  70,910 
bales  to  the  trade. 

The  sales  to-day  will  probably  an;ount  to  about  12,000  bales, 
with  a  hrni  market. 

PEICES  CURRENT. 


Ord. 

Mid. 

Fair. 

Good 

Fair. 

Good. 

Fine. 

.—Sam 
Mid. 

B  period 
Fair. 

1866 -, 
Good. 

Descriptions. 

per  lb 
d 
16 

n 

H 

Oj 

■7} 

7 

"k 

"e 

6 
65 

per  lb 
d 
17 
lOJ 
11 

Hi 

1". 

loi 

8J 

9 

9 

7 

6 

6 

6} 

6i 

ei 

per  lb 
d 

19  ■ 
12i 
l-'l 
l:J 
U 
10 

lis 

'I' 

m 

loi 

84 

8 

8 

7 

7 

7 

7 

61 

8 

per  lb 

d 

23 

!!! 

iu 

lOi 
Hi 
UJ 

8J 
lOJ 
11 

81 

n 

H 
li 
H 

8i 
8 
7 
8} 

per  lb 
d 
32 

iij 

ICi 

12 

15 

iH 

Hi 
9 
8f 
81 
8i 

"h 
"h 

per  lb 
d 
64 

isj 

13 
15J 
17 
Si 
15 
12J 

"94 

H 

H 

per  lb 

d 
28 
13J 
14 
14  i 
164 
15 
16 
154 

8J 
13} 
14 

■7? 

?! 

7i 

T 

per  lb 

d 

34 

15} 

154 

16 

174 

16 

17 

22 

10 

144 

16 

11 

10 

10 

10 
9 

10 

104 

104 
7J 
94 

per  lb 
d 
52 

Upland 

Mobile 

Peraambuco  

Bahiii,  &c  

184 

17 

18 

Egyptian   (open  gin.) 

25 
114 

W.  India,  &c 

17 

Sirat— Gin'dDharwar 

Madra» — Tinnevelly... 

Western 

Bengal 

China 

... 

PRICKS  CURRENT.— Auo  14.  18B5l 


Descriptions. 


ftea  Island 

Upland    

Mobile 

New  Orleans 

Pemambuco 

Bahia,  &c. 

Maranham ) 

Do,  Saw^ned  ...j" 

Egyntian    

Smyrna 

W.  India,  Ac.    

Peruvian , 

Sarat — Gin'dDharwar 

Broach , 

DhoUerah    

Oomrawuttee < 

Mangarole 

Comptah 

Madras— Tinnlvelly . 

Western 

Bengal 

China .._ 


Ord. 


per  lb 
d 
30 
164 

164 


11 

104 


per  lb 
d 
34 
19 

194 

16j 

164 

174 

15 

12J 

164 

174 


10 

94 

9 
10 

12 

6! 
in 


per  lb  per  lb 
d    i     d 
42        48 


Fair.   Good 
Fair. 


IS 
161 

175 

174 
144 
17J 
18 
14 
184 
14 
134 
12J 
12« 
124 
134 
8 
llj 


18J 
174 


184 
154 
18 
18J 
144 
144 
144 
131 
134 
13J 
13 
14 
Si 
V2J 


Good.  Fine.    ^  Same  period  1864  ^ 
Mid.      Fair.    Good. 


per  lb 
d 
54 


184 
17i 

184 

20 
16 
184 
19 

in 

15 
15 
144 


135 
144 
8J 
13 


per  lb 
d 
66 


105 
184 
194 

23 

174 

194 

20 

15 

16s 

154 

154 


94 

H 


per  lb 
d 
44 
30 
30J 
30f 
304 
294 

304 

284 

20 

29 

30 

214 

19 

19 

184 

18 

17 


16 


per  lb 
d 
£0 
314 
3U 
324 
314 
SO 

311 

29f 

23 

80 

304 

244 

23| 

21 

234 

22s 

20 

214 

22 

164 

IS) 


per  lb 
d 
60 


32J 
31 


324 
254 
314 


IiieoKTs,  Exports,  Consumption,  Ac. — 1867. 

Imports  from  Jan.  1  Exports  from  Jan.  1 

to  Aug.  16.  to  Aug.  16. 


1867  1866 

bales  bales 

1034860     145258 

630609     97407 

679704    202357 


635022 


1867 
bales 

172378 
66492 

274T33 

613603 


Descriptions.  1865 

bales 

American 909202 

Brazil,  Egypt,  *&  635009 

East  India,  China,  and  Japan...  lC45i92 

Total 2549S03 

Stock,  Aug.  15. 

1866  1867 

bales  bales 

928270    680100 

The  above  figures  show  : — 

Balet. 

A  decrease  of  import  compared  with  the  same  date  last  yearof  404,690 

A  decrease  of  quantity  taken  for  consumption  of 20.680 

A  decrease  of  actual  export  of 21,420 

A  decrease  of  stock  of  « «,«« 253,170 

In  speculation,  there  is  a  decrease  of  89,300  bales. 
The  imports  this  week  have  amounted  to  35,710  bales.      The 
actual  exports  are  18,887  bales. 


2146173 

Consumption  from  Jan.  1  to  Aug.  15. 
1866  1867 

bales  bales 

1601210 14S4530 


U)N1»0N— Aug.  1,5. 

Annexed  is  a  portion  of  the  circular  issued  this  week  by  tha 
London  Cotton  Brokers'  Association : — 

The  market  has  this  week  shown  more  animation  than  for  some 
time  past,  and  a  fair  business  has  bren  transacted  at  an  advance  of 
■id  to  id  per  lb  on  Bengal  and  Western,  and  full  ratts  for  other 
kinde.  To-day,  however,  a  quieter  tone  prevails,  but  without  any 
alteration  in  prices.  Telegraphic  advices  from  New  York  to  the 
14lh  instant  quote  middling  Uplands  29  cents.     Gold,  140^. 


PRESENT    QUOTATIONS. 

Fair 
Mid.  Fair.       to  Go.,<l  Fair. 


Ord.  to  Mid. 
per  lb 


Anrat — Sawginnad ^ 

Broach  6 

DhQllera   6 

Oomrawatte©  6 

Mangarole 64 

Comptah   6 

M id rjs— Bourbon  Seed    ... 

TinniveUy 64 

Northern  &  Western    ... 

Coconada  

Coimbatore  &  Salem    ... 

Sdude    

Bengal  

Itnngoon   

China 

lapan 

West  India,  Ac 8 

Brazil 8 

iimyma  and  Greek 7 


«J 
64 
Cj 

64 

04 

"ii 


84 
H 
74 


per  lb 
d 
8 
74 
7} 
7) 
74 
74 

"7 

7 
7 

e* 

64 

6 
6| 

74 

"9 

10 
7} 


per  lb 
d  d 

8f  #    i 
8  i 


Good  to  Fin* 
per  lb 
d 


7J 

74 

H 
"74 

7| 
7J 
74 

"? 
6j 
1 
7J 

io 

104 

8 


8 

7| 

8 

74 

7 

8 

84 

i'l 
114 

84 


d 

9  S>  . 
H 
8«       . 

8i 

"81  : 
"84  : 


7J 


13 
13 


7J 


18 
16 
104 


Sales  to  arrive: — 100  bales  Oomrawattee  at  7Jd,  landing,  gua 
ranteed  fair  ;  100  Sonde  at  6il,  landing,  guaranteed  fair  ;  650 
Bengal,  6id  to  GJct,  Match  saiUng,  guaranteed  fair.  Total — 850 
bales. 

XMFOBTS,  BeUVISIES,  ABD  StOCK  OF  GaBT  INDIA,  ChHTA,  AXD  JAPAH 

Cotton  in  London. 

Burat  & 
Scinde. 
bales. 


Iriports,  Jan.  1  to  Aug.  15,1867 

—  —  1866 

—  —  1865 
Delivered,  Jaalto  Aug.  15,1867 

—  —  1866 

—  —              1866 
Stock,  Aug.  15,  1867  

—  1866  12801 

m-  1865  8u; 


From 

Bombay  

Kurrachee  

Madras 

Ceyloii  and  Tuticorin 

Calcutta  

Chira* 

Japa*i*    

•  2  Piculs  each.  — ^ 

1867 81803 

1866 62995 


Bengal  A 
Madras.      Kani^oon. 
bales.  bales. 

Cj0(i2  ...  42991  . 
lC4!i;6  ...  39.)14  . 
90627  ...  20637  , 
69452  ...  30015  , 
I30S93  ...  278  .'5  , 
110503  ...  30510  . 
60981  ...  254S2  . 
59105  ...  15S93  , 
37446     ...     15163     , 

CorroN  Afloat  to  EtmoPK. 

Coast,  for   Foreign 
orders.       ports, 
bales.        bales. 


8428 
2.5229 
10163 

7150 
15838 
11679 

70.'S7 


London, 
bales. 

2086  . 

7856  . 
2S,1C1  . 
10928  . 
2:i872  . 


Liverpool 

bales. 
.    461117  , 
.       14047  , 
4983 

!      6071.' 


1943 


1943  , 
34J7  , 


339S6  . 
12671  , 


China* 
Japan, 
baiea. 

.      1048  , 

8:i5  , 

,    16U6  . 

,.      2326  , 

164  . 

„     27289  , 

177  , 

996  , 

,.      4127  , 

Total 

1867. 
bales. 

601098  .. 

219.3  .. 

36031  .. 

19928  ., 

85631  ., 


664001  , 


Total 
bales 
1311)60 
241124 
116149 
103837 
184524 
185617 
91833 
91471 


Total 

186«. 

bales. 

316163 

21034 

3U223 

8702 

142370 

8/97 


527279 


NEW  YORK— Aug  2. 

The  receipts  of  cotton  th's  week  at  ail  the  ports  show  a  very 
slight  increase,  the  total  reaching  5,993  bales  (against  5,94d  bales 
last  week,  6fi'2G  bales  the  previous  week,  and  7,932  bales  three 
weeks  since),  making  the  aggregate  receipts  since  Sept.  1  this 
year  1,843,235  bales,  against  2,004,441  bales  for  the  same  period 
in  1865-6.  The  aggregate  receipts  at  all  the  ports  for  the  cor- 
responding week  of  18G6  was  6,008  bales.  The  exports  also  show 
a  small  increase  for  the  past  week,  the  total  reaching  16,234  bales, 
against  11,845  ^bales  last  week,  and  18,787  bales  the  previous 
week. 

For  the  corresponding  week  in  1866,  the  shipments  from  all  the 
ports  amounted  to  12,215  bales.  The  total  foreign  exports 
from  the  United  States  since  September  1  now  amount  to 
1,527,231  bales,  against  1,492,063  bales  for  the  same  period  last 
year,  and  the  stocks  at  all  the  poris  reach  only  156,757  bales, 
against  330,186  bales  at  the  same  time  in  1866.  Below  we 
give  our  usual  table  of  the  movement  of  cotton  at  all  the  ports 
since  Sept.  1,  showing  at  a  glance  the  total  receipts,  exports, 
stocks,  &c. : — 

Kegeipts  and  Expokts  of  Cotton  (bales)  since  Sept  1,  and  Stocks  at  dates 
mentioned. 


Ports. 


New  Orleans  Jaly26 

MobUe —    26 

Charleston  —    26 

Savannah »   26 

Texas   —    19 

New  York   Aug.    2 

Florida July  26 

North  Carolina Aug.    2 

Virginia  —     2 

Otlier  porta —     2 


Received 

since 

Sept  1. 


707992  , 
228891 
152724 
231422 
175803 
116129 
67497  , 
37803  , 
103592  . 
31372 


Great 

Britain. 

.    401118  . 

.     145643  . 

.      74174  . 

.     1C8592  , 

.      68303  . 

.    369058  . 

3019  . 

6.34  , 

.       12901  , 

.      27566  . 


-Exported  since  Sept  1  to- 


France. 

.     168632  . 

4362  . 

3524  . 

959  . 

'      23.'m4  '. 


Other 

foreign. 

.    64000  ., 

.      8506  .. 

.      1331  .. 

'.      7798  '.'. 
.    63596  ., 


322  ... 


Total 
613750 
163411 

79079 
109561 

66101 

460998 

3019 

634 

12S01 

27887 


Total 1848235  ...   I*i0li807 

Ports. 

Ken-  Orleans 

Mobile  

t 
July  28 

—   26 

_    26 

Texas            

_    19 

Aug.    2 

July  26 

Korth  Carolina 

Aug.    2 

—       2 

Total 

...     193821  .. 

.  130603  ... 

Shipments 

to  Northern 

ports. 

Stock. 

;     229,361     .. 

...      29,983 

>       60.233    .. 

7,688 

)      82,175     ... 

2,639 

1     111,305     .. 

2,419 

i      88,321     .. 

7,980 



...       71,000 

40,634    ... 

148 

37,275    ... 

...          ... 

90,!02     ... 

.. 

..      35,000 

.    739,611     .. 

...    156,747 

..  1527231 


The  market  this  week  has  exhibited  considerable  activity  and 
increased  firmness  on  the  part  of  holders.  Tliis  is  principally 
owing  to  the  greatly  reduced  stocks  (the  total  at  all  the  ports  new 
reaching  only  156,757  bales^.  and  only  moderately  favourable 
accounts  from  ihe  growing  crop.  Spinners  have  entered  t>ie 
market  more  freely,  some  speculative  feeling  bas  been  developed, 
and   prices   have  further  advanced  during  the  week  fully   one 
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cent,  the  market  closing  very  firm  in  face  of  a  weak  report  from 
Liverpool  by  the  c^ble.  The  idea  prevails  to  some  exient  that 
our  stock  will  not  suffice  to  supply  the  wants  of  spinners  until  the 
new  crop  comes  in,  and  that  they  may  be  compelled,  therefore,  to 
order  cotton  from  Liverpool.  Our  exports,  therefore,  are  likely  to 
be  very  small  tur  the  remaindsr  of  tbe  season.  The  sales  of  the 
week  have  been  about  iC,500  baits,  the  market  closing  firm  at  the 
following  quotations :  — 

New  York  Clae-^ificatios,  New  Orieatia 

Upland.  Florida,  Mobile.        and  Texas. 

c  c  c  c 

Ordinary  ..,...per  lb    2-2 

Good  ordinary 2'-i 

Low  middling 26 

Middling    2S 

Good  middling 30 

The  exports  of  cotton  this  week  from  New  York  show  a  further 
decrease,  the  total  shipments  reachina:  only  3,G94  bales,  against 
5,797  bales  last  week. 

Below  we  give  our  table,  showing  the  exports  of  cotton  fron 
New  York  and  their  direction  for  tach  of  the  last  four  wteks ; 
also  the  total  expons  and  direction  since  Sept.  1,  18G3;  and  in 
the  last  column,  the  total  for  the  same  period  of  the  previous  year. 

ExpOBTs  of  Cotton  (bales)  from  New  York   since  Sept.  1,  ISfiC. 


2t> 

..  ..     2^ 

....       22 

•2(i 

....    27     

27 

28       ... 

....       29 

30       .... 

31     

...       32 

Exported  to 

Week  Ending 

Total 

to 
date. 

Same 

time 

previous 

year. 

July  S. 

June  15. 

June  22. 

Ju'y  29. 

4,:)2a 

5,101 

4,774 

8,180 

303,001 
6,0-57 

374,235 

17,60J 

4,322 
371 

6,101 
74? 

4,7J4 

3,180 
30 

369,068 

28,338 

6 

391,197 

34,111 

88 

371 

40; 

727 

742 

1,5.;7 

420 

600 

"444 

15i 
414 

30 
811 
173 

28,314 
37,238 
10,064 
7,196 

34,199 

17,745 

1.5,097 

6,052 

Total  to  Norfi  Europe    

Spain,  Ojjorto,  and  Gibraltar... 

i.io; 

2,447 

... 

1.02s 

43'! 

C0.7!:8 

1,8.5: 

952 

38,891 

1,915 

754 

2,803 

2,669 

Grand  Totiil   

5,835 

S,29l 

6,797 

3,69^ 

460,9aS 

466  959 

Tlie  following  are  thi;  rectipts  ot  cotton  at  Boston,  Philadelphia, 
and  Baltimore  tor  the  last  week,  ami  since  Sept.  1  : — 

-Philadelphia.—,         ^Baltimore- 


Last 
wc  ck. 
bales. 


Receipts  from — 

New  Orleans 

Texas  

Savannah    5 

Mobile 

Florida 

Soutli  Carolina 

North  Carolina „ 

Virginia 60 

New  York,  &c 684 

Tennessee,  Kentucky,  &c...    305 

Total  receipts     1,084     ...238,305     ...    330 
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Since 
Sept.  1. 
bales. 
.  71,091 
.  10,836 
,  1-5,168 
,  29,717 
112 
6,036 
660 
9,863 
57,460 
31,372 


Last 
week, 
bales. 


Since 
Sept  1. 

b  les. 
10,025 

8,S4l 
1,020 

2,687 
1,005 


...  28,678 


Last 
week. 
balc3. 


1S6 
40 
19 


Since 

Sept.  1. 

bales. 

951 

407 

.     7,040 

200 

!  7,"84 
.  2,674 
.  14,017 


...  32,773 


MAESETS  IN  THE  MANUFACTUEING  DISTEICTS. 


Great  dulness  still  characterises  every  department  of  trade,  and 
prices  generally  remain  depressed.  For  ttie  lime  of  year,  there 
has  been  a  fair  dtmatid  for  coals,  at  full  prices.  Iron  has  moved 
off  slowly,  at  late  rates. 

Manchester,  Aug.  15. — The  dull  state  of  the  market  which  we 
reported  in  our  last  was  not  of  long  continuance,  and  we  hav- 
now  to  report  a  very  considerable  business  during  the  week,  which 
has  extended  to  nearly  all  classes  of  production,  both  in  yarns  and 
goods,  and  prices  have  advanced  about  Jd  per  lb  in  yarn,  with 
barely  a  corresponding  advance  in  clolh.  The  transactions  of  the 
week  have  been  remarkable  for  the  general  character  of  the  buy- 
ing, nearly  all  kinds  having  been  dealt  in,  but  none  to  a  vtry 
large  extent,  nor  can  we  hear  of  any  large  individual  bales  for  any 
market.  Siocks  have  bten  kept  in  reasonable  compass.  Conse- 
quently makers  hold  for  a  high;  r  figure  in  correspondence  with  the 
increased  value  of  cotton,  but  though  in  the  early  part  of  the  week 
a  moderate  advance  was  paid,  buyers  seem  now  satisfied  that 
prices  will  not  advance  further  and  are  holding  a'oof,  which  causes 
our  market  to  close  rather  qu'et,  and  prices  hardly  so  firm. 

Comparative  Statement  ofthk  Cotton  Tradk. ^ 


E,vw  Cotton. 


Upland  fair per  lb 

Ditto,  j;ood  fair 

Pemambucofair 

Ditto,  good  fair 

No.  40  MuLK  Yarn,  fair,  2nd  quality  .. 
Ko.  80  Water  Twist,  ditto 
2e-ln,  66  reed,  Printer,  29  yds,  4  lbs  2  oz 
27 -in,  72  reed,  ditto,  ditto,  5  lbs  2  oz 
89-in,  60  reed,  Cold  End  Shirting.-,  37j 

yards,  8lbs  4  oz 

40-in,  60  reed,     ditto,     ditto,    8  lbs  12  oz 

40-in,  72  leed,     ditto,     ditto,     9  lbs   5  oz 

89-in,  44  reed,  Ked  End  Long  Cloth,  36 

yards,  Olbs 


Price 

\ufr-  15, 

1867 


s    d 
I    Oi 

o'll 

0  llj 

1  3 
1  3 
6  4j 
8  0 

10  9 
13  0 
15    0 

10    C 


Price 
Aup- 
186C 


Price 
Aug- 
1805 


13    9    23 


Price 
Aug- 
1804 


Price 
Aug- 
1863 


13 

20 

0    21 

6  |17 


Price 
Aug- 
1862 


13    9 


Bradford. — The  tone  of  the  wool  market  is  again  more  cheer- 
ful. A  fair  quantity  of  fine-haired  wool  has  been  sold  eince  last 
week.  The  German  trade  is  exceedingly  slow  and  dragging. 
The  business  done  is  chiefly  for  the  purpose  of  assorting.  A  little 
more  bu-iness  has  been  done  for  America.  There  is  rather  more 
activity  for  the  Eist. 

Ltieds. —  A  slightly  more  cheerful  tone  was  shown  by  the  home 
trade  buyers;  but  their  operations  were  not  very  extensive.  A 
moderate  degrie  of  activity  was  manifested  by  tbe  representatives  of 
some  shipping  houses,  and,  take  the  market  as  a  whole,  both  as  to 
the  quantity  of  goods  SLld  and  the  prices  obtained,  it  was  satisfac- 
tory. 

EocHDAi.E. — There  was  only  a  small  attendance  of  buyers,  and 
the  orders  given  out  for  early  delivery  were  not  large.  The  York- 
shire goods  trade  was  also  quiet,  and  few  goods  changed  hands. 
The  wool  trade  remains  steady  as  to  price,  but  manufacturers 
puroha-,e  sparingly,  more  to  satisfy  immediate  than  prospective 
wants. 

Birmingham. — The  state  of  trade  in  this  town  has  undergone 
very  little  change.  In  fome  branches  there  are  a  few  more  orders 
stirring ;  but,  as  a  rule,  sluggishness  still  prevail",  and  small 
quantities  of  goods  only  are  ordered  by  the  retail  dealers. 

HuBDERSFiELD. — Business  has  been  very  dull,  few  buyers 
having  been  in  attendance.  Th^re  is  only  a  very  quiet  business 
doing  in  the  local  wool  trade.  Staplers'  stocks  are  not,  however, 
large  at  present. 

NoTTlKGHAM. — After  recent  reductions   quotations  for  yarns 
show  more  sttadiness,   and  for  medium  and  better  tualiticu  prices 
are  firm.     There  was  an  expectation  of  more  bu-iness,   hut   few 
buyers  presented  themsslve-,  and  very  little  could  be  done  on  i 
'Change.    Silk  equally  dull. 

Sheffield. — Slackness  still  pervades  most  of  tbe  heavy 
branches  oftr.'sde,  as  in  the  steel  and  iron  departments  employment 
is  only  partial. 

Wolverhampton. — There  is  fully  as  much  demand  for  iron 
this  week.  Should  the  recent  improvement  in  railway  jiroperty 
continue,  we  may  expect  further  orders  for  renewal  on  account  of 
thi-)  class  of  property. 

Belfast.— Flax — Eather  an  increased  supply  appeared  in  the 
various  markets  of  Ulster;  a  few  lots  of  new  flax  were  sold  at 
rates  varying  from  lis  to  iSs  per  stone.  Yarns — No  improve- 
ment whatever  can  be  reported.  Export  business  has  been  dull, 
prices  receding;  stocks  increasing.  Powerioom — An  improve- 
ment in  demand  has  taken  place  for  4  4  wide  roughs ;  a  fair, 
demand  exists  for  heavy  linens,  cloth  for  dying,  Hollands,  and 
dan.asks  ;  othir  descriptions  have  been  comparatively  neglected. 
Bleached  and  Finishi  d  Linens — Home-trade,  dulness  in  demand 
has  characterised  this  d.pirtment:  a  fair  amount  of  business  has 
been  transacted  with  the  Continent.  S;ocks  ttationary.  Prices 
rule  as  formerly. 

Dundee.— There  is  no  improvement  to  notice  in  our  flax 
market.  Tbe  yarn  market  is  very  dull,  the  demand  being  merely 
of  a  retail  character,  at  about  former  prices,  wliile  to  etloot  im- 
portant sales  of  flax  and  tovi  yarns  tome  reduciioii  in  prices 
would  likely  be  agreed  to  by  spinners.  Jute  yarns  also  partici- 
pate in  the  general  dulness,  and  are  rather  easier.  The  dtmand 
for  linens  is  very  weak. 


CORN. 

AMERICAN  GRAIN  AND   FLOUR  MARKETS. 

New  York,  July  30. — The  market  remains  weak  f-  r  old  flour, 
and  a  further  decline  of  20  to  35  cents  per  barrel  lias  been 
established  on  State  and  Western  since  last  Friday,  notwithstanding 
the  small  compass  to  which  the  stock  has  been  redured.  The 
demand  is  now  largely  supplied  by  our  local  miller',  who  are 
turning  out  considerable  quantities  for  new  winter  wlieat,  and  of 
a  quality  considerably  above  the  average  of  the  corresponding 
period  of  former  sea«ons.  The  principal  Western  markets  are  so 
freely  supplied  with  wheat  of  this  season's  growth,  that  new  Hour 
from  that  section  is  expected  to  come  forward  earlier  than  usual, 
since  it  is  natural  that  Western  operators  should  be  anxious  to 
realise  before  prices  settle  down  upon  a  permanently  lower  basis. 
Southern  flour  is  more  abundant,  and  30  to  50  cents  l.iwer,  with 
more  business  ;  sales  1,200  barrels,  closing  at  $8-75  to  $10.50  for 
common,  and  $10.60  to  $16  for  fancy  and  extra.  ll\e  flour  is 
quiet,  and  rather  easier  on  the  common  grades  ;  sales  1,100 
barrels,  at  |6.75  to  $9.  Corn  meal  is  dull  and  drooping ;  sales 
1,000  barrels,  at  $5-35  to  $5.40  for  City,  and  $5.50  to  $5-70  for 
State;  Brandywine  and  Fairfax  are  nominal.  Keceipts  since  our 
!ast— Flour,  19,034  barrels  ;  corn  meal,  640  barrels ;  corn  meal, 
545  bags.  Export  from  1st  to  30th  July— Flour,  68,549  barrels, 
against  72,887  in  the  same  time  last  year.  The  wheat  market 
continues  to  decline  slowly  but  gradually  under  the  increased 
volume  of  receipts  of  new,  and  millers  purchase  sparingly  and 
with  special  reference  to  tbe  current  wants  of  consumers.  A  few 
parcels  of  old  have  been  taken  for  Liverpool,  and  the  supplies  of 
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this  description  longthen  out  ratlicr  nmarkably,  the  present  stock 
in  store  bfinp  about  a  quarter  of  a  million  of  bushels,  against  a 
trifle  over  four  hundred  thoueand  bushels  at  the  beginning  of  the 
month.  Trices  are  fully  5  to  10  cents  belovy  last  Tuesday's 
currency,  now  closing  weak,  and  good  old  steady  and  rather  firm. 
The  sales  are  i)5,080  bus-hels  at  $1.95  to  $2  for  No.  2  Milwaukee ; 
|1.62  to  $1.65  for  No.  3  Spring;  ^2.55  to  $2.80  for  inferior  to 
choice  wtiile  California;  $2.40  to  $2.51  for  new  red  spring; 
$2.50  to  $2.60  for  new  amber  ditto ;  and  $2.47^  to  $2.80  for  very 
poor  to  choice  r.ew  white  ditto.  The  corn  market  is  without 
decided  change,  though  closing  weak  with  n  downward  tendency, 
under  lower  cable  quotations.  The  stock  of  grain  in  warehouse 
on  the  29lh  inst.  was  as  follows  : — Wheat,  235,476  ;  corn, 
504,438;  oats,  139,356;  rye,  42,424;  barley,  12,385  ;  barley 
malt,  54,932  ;  peas,  32,372  bushels,  lleceipts  since  our  last — 
Wheat,  35,950;  corn,  343,975  ;  rye,  170;  oats,  129,247;  barley, 
7,105  bushels.  Export  from  1st  to  30th  July — Wheat,  25,728 
bushels,  against  15,721  in  18C6;  corn,  760,581  bushels,  against 
2,781,533  in  1866. 

New  Yokk,  August  2. — There  has  been  a  fair  degree  of  activity 
in  flour  and  wheat,  but  with  prices  tending  downward. 


LONDON    MARKETS. 


PRICES  CURRENT  OP  CORN,  &o. 


STATE  OF  THE  COKN  TEADE  FOR  THE  WEEK, 
Maek  Lanb,  Fkidat  Evenino. 
Very  limited  supplies  of  English  wheat  have  been  received  up 
to  our  market  this  week,  yet  the  demand  for  both  red  and  white 
qualities  has  ruled  heavy,  and,  to  have  forced  sales,  lower  rates 
must  have  been  submitted  to.  In  foreign  wheat,  very  little  busi- 
ness has  been  transacted  on  rather  lower  terms.  A  few  parcels 
of  new  Talavera  wheat  have  sold  at  72s  to  75s  per  quarter. 

Barley,  owing  to  the  limited  receipts,  has  realised  very  full 
prices.  Malt  has  moved  off  slowly,  and  the  quotations  have  had 
a  drooping  tendency.  The  supply  has  been  seasonably  good. 
There  has  been  a  steady  sale  for  oats,  at  6d  per  quarter  more 
money.  Beans  and  peaa  have  sold  at  very  full  prices ;  but  the 
sale  for  flour  has  been  heavy,  at  barely  late  rates. 

Harvest  -  work  progressed  rapidly  in  the  early  part  of  the 
week ;  siooe  then,  however,  heavy  rains  have  fallen  in  various  parts 
of  the  country. 

The  continental  markets  have  become  heavy  for  wheat,  at 
drooping  prices.  A  further  decline  has  taken  place  in  the  value 
of  both  wheat  and  flour  at  New  York.  Increased  shipments  have, 
therefore,  been  made  to  the  United  Kingdom. 

lu  Scotland,  wheat  and  most  other  kinds  of  produce  have  moved 
off  slowly,  at  about  stationary  prices.  The  supplies  on  offer  hare 
been  very  limited. 

The  Irish  markets  have  been  very  scantily  supplied  with  pro- 
duce, which  has  sold  heavily  at  late  rates. 

Mr  George  Dornbusch  reports  the  state  of  the  floating  grain 
and  seed  trade  as  follows : — Since  last  Friday,  only  35  grain-laden 
vessels  have  arrived  at  ports-of-call,  viz.,  23  wheat,  7  maize,  1 
beans,  3  rye,  1  peas.  The  trade  has  been  dull  and  inactive  this 
week,  with  prices  of  some  articles  declining.  Since  yesterday's 
rain  the  market  rallied.  For  wheat,  prices  of  arrived  cargoes 
were  2s  lower  on  account  of  the  tine  weather,  but  yesterday,  on 
the  return  of  rain,  part  of  this  decline  was  recovered.  For  for- 
ward shipments  and  cargoes  on  passage,  the  trade  has  been  quiet. 
Maize  quiet,  at  lust  week's  prices.  Barley  arrived  is  sought  after, 
but  none  is  offering.  In  carges  on  passage  and  for  shipment,  the 
high  prices  asked  have  checked  business.  Rye  quiet,  and  quota- 
tions unaltered.  The  reported  sales  ore  as  follows : — Wheat,  10 
arrived  cargoes:  Ghirka  Nicolaieff,  6O3;  Ghirka  Odessa, 
583  9d  to  593  lO^d  ;  Berdianbki,  6O3  3d ;  Ghirka  Tagonrog, 
51s  9d  to  533  ;  Danubian  Ibrail,  573  6d  ;  all  per  492  lbs.  Polish 
Odessa,  6O3  6d  to  623  per  480  lbs.  On  passage  :  Berdianski,  608. 
To  be  shipped,  in  October,  5O3  Cd  per  492  lbs.  Maize,  5  arrived 
cargoes :  Mixed,  363  3d  to  373;  Orfano,  37s;  Bosnian  Trieste, 
36s  6d;  Enos,  363  A^d  per  480  lbs.  On  passage:  Odessa,  37s 
per  492  lbs ;  Bosnian,  34s ;  Wallachian,  363  per  480  lbs.  Rye  on 
passage :  Azow,  403  per  480  lbs  for  Amsterdam.  Linseed  quiet, 
and  6d  cheaper.  The  following  sales  have  been  reporied  :  Bom- 
bay, arrived  in  London,  69s  per  416  lbs,  A.T. ,  ex-warehouse ;  St 
Petersburg,  August-September  shipment,  593  9d  per  424  lbs, 
A.T. ;  Calcutta,  July  to  September  shipment,  63s  3d  to  643  per 
410  lbs,  A.T.  Cotton -seed  continues  scarce,  and  prices  tending 
upwards.  Egyptian,  to  be  shipped  in  November  or  December,  has 
been  sold  at  91  7s  6d  per  ton. 
The  London  averages  announced  this  day  are : — 

qrs.         s    d 

Wheat 441  at  71    4 

Barley „ 301       36  10 

Oata 

Ship  ARRrpAU  this  Week. 
Wheat.         Barley.  Malt, 

qrs.  qrs.  qrs. 

English  &  Scotch      S40    2J50 

IrUh 


WBEiT— English,  Old  white 70 

red 68 

English,  white,  new 

red,  new 

Danzig  and  Kceiilgsberg,  high 
mixed  72 

—  —  mixed  67 
RdStock  and  Wismar,  new  &  old  es 
Ste  tin,  Straisuiid,  and  Wolgast  CG 
Danish,  Ilolstelr,  &  Brunswick  64 

Rhenish  and  Brabant  6.5 

St  Petersburg,  soft.. .per  496  lbs  61 

Common  and  Surhk tiS 

Kubanka 60 

Odossa  and  Sea  of  Azoff,  soft, 

por4961bs  61 

Australian  68 

Barley— English  malting,  new  ... 
Scotch  malting  

—  distilling 

—  grinding 

Foreign  malting    

—  distilling,  per  54  lbs...  37 

—  grinding  37 

O.lcesa  and  Danube,  per  400  lbs  33 

BsANS — English    39 

Dutch,  Hanoverian,  and  French  41 
Egyptian  ,t  Sicilian,  per  430  lbs  39 

Pbas — English,  white  boiler8,n'^w  ... 

—  grey,    tiun,    and 
maple 44 

—  blue 46 

Foreign,  white  boilers,  old  41 

—  feeding  38 


OaU. 

Floor. 

qrs. 

S.tck8 

...      910 

Oats— English,  Poland  ft  potato  ... 

—  white,  feed  

—  black 

Scotch,  HoDciowr,  and  potato 

—  Angus  and  Sandy 

—  common 

Irish,  jrotato   28 

—  White  fe!d..„ 

—  Back    

—  Mght  Galway 

Danish 25 

Swedish  25 

Russian   23 

Dutch  and  Hanoverian 24 

Rtk— English ^. 38 

Tares — Scotch,  large —per  qr  .W 

Foreign,  large,  spring 40 

Indian    Corn,    per    480    lbs  — 

American,  white   37 

.—         yellow  snd  mixed...  3€ 
Galatz,    Odessa,    and    Ibrall, 

yellow 87 

Flouh,  per  2eo  lbs — Town  made 

delivered  to  the  bak'T .53 

Country  marks 42 

French  and  Belgian 46 

American  and  Canadian  fancy 

brands  per  196  lbs 36 

Anierican    superfine    to   extra 

superftriC 31 

American  common  to  fine..... 

—         heated  and  sour 

Oatveal — Scotch,  line,  per  ton  £18 
—  —      round   171 
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COLONIAL  AND  FOREIGN   PRODUCE  MABKETH 

Til ANS ACTIONS  OF  THE  WEEK. 

Foe  Bxpoei  of  this  dat's  Markets  see  "  Postsceipt." 

MiNCixo  Lane,  Fbidat  Morjono. 

SnoAB. — The  market  is  very  dull,  with  prices  rather  in  favour  of  the 
buyers.  For  West  India,  easier  rates  have  been  accepted,  and  moderate 
transactions  reported,  the  sales  to  yesterday  reaching  1,220  casks.  Bar- 
badoes,  by  auction,  brought  SOs  to  343  per  cwt.  The  business  in  other 
kinds  has  been  smaller  than  for  some  time  past,  and  tho  demand  for 
low  brown  sugars  has  quite  subsided.  There  were  G,920  tons  landed 
last  week,  and  4,252  tons  delivered  Tho  stock  at  tho  close  was  98,800 
tons,  against  110,050  tons  last  year,  and  105,600  tons  in  18G5'at  the 
same  date. 

Madras. — GOO  bags  grainy  Jaggery  have  sold  at  253  per  cwt. 

Manilla. — 1,500  bags  unclayed  have  sold  at  253  per  cwt. 

Porto  Rico.— in  casks  Porto  offered  by  auction  only  partly  sold,  at 
333  6d  to  343  6d. 

Havana. — Two  floating  cargoes  have  sold  for  the  United  Kingdom, 

No.  11,  24s  3d ;  No.  12i,  at  25s. 

Refined. — The  market  has  been  quiet  for  dry  goods,  and  prices  are 

about  the  same  as  last  quoted. 

Rum. — Some  few  sales  are  reported  on  former  terms,  and  the  market 
is  firm. 

Cocoa. — Grenada  remains  steady,  and  706  bags  by  auction  on  Wed- 
nesday realised  full  rates,  from  483  to  5Gs  per  cwt  for  low  to  good.  The 
demand  for  Trinidad  is  without  improvement. 

Tba. — Tho  large  sales  of  Indian  growths,  "without  reserve,''  have 
gone  well,  at  2d  to  4d  advance  for  tho  better  qualities.  There 
were  9,514  packages  on  the  cat.ilogues,  and  tho  chief  part  had  passed 
to  yesterday  (Thursday).  Several  public  sales  of  China  tea  are  declared 
for  tho  ensuing  week.  The  business  by  private  contract  has  not 
increased. 

Coffee. — This  market  has  not  shown  any  great  ohiinge  since  last  week. 
Tho  various  parcels  of  East  India  brought  forward  chiefly  sold,  at  barely 
former  rates.  1,301  cases  14  casks  236  bags  went  as  follows : — Pale 
to  good,  72s  to  82s  6d ;  ordinary  Mysore,  C3s  Gd.  1,336  casks  37  barrels 
524  bags  plantation  Ceylon  sold  steadily :  small  berry  and  pale  to  low 
middling,  723  to  75s ;  middling  palish  to  superior,  75s  Gil  to  85s.  61 
casks  783  bags  Native  were  principally  bought  in,  these  descriptions 
being  dull.  A  lot  of  good  bold  realised  G8s.  2,371  bags  Costa  Rica 
sold  at  553  6d  to  703,  being  lower.  482  bags  Guatemala,  ito., 
wero  chiefly  bought  in.  A  floating  cargo  of  ordinary  Rio  has  sold,  at 
378  Gd,  for  a  near  port.  The  Netherland  Trading  Company's  sale,  fixed 
for  the  2l8t  inst.,  will  contain  93,700  bags  Java,  itc.  No  declaration  is 
made  as  to  the  future  quantity  to  be  brought  forward. 

Rice. — Speculation  having  subsided,  the  maiket  has  become  quiet. 
Holders  remain  firm.  A  floating  cargo  of  Necrancie  Arracin  has  sold 
at  Us  3d  landed,  or  10s  9d  ex  ship.  150  tons  Ballam,  to  arrive,  upon 
last  week's  terms.  Business  is  reported  in  Madras,  particulars  of  which 
do  not  transpire.     Transactions  in  landed  pai'cels  continue  very  limited. 


Foreign. 


,  10520 


,  33100  , 


IHPOBia  and  Ukutekies  oJ  Kick  to  Aug 
1867 

Imported  _...tons     3520    ... 

Delivered  28140    ... 

Stock „.      6180    ... 


10,  with  Stocks  on  hand. 
1866  1865  ise4 

10600  ...  2S660  ...  31:40 
31440  ...  44480  ...  4880« 
12470    ...    20410    ...    28900 


Spices. — Tho  only  important  feature  in  this  market  has  been  a  large 
business  in  Penang  pepper,  of  which  about  9,000  bags  have  sold  at  2Jd 
to  2  15-lGd.  These  quotations  do  not  show  any  alteration — 1,404  bags 
offered  by  auction  wero  partly  sold.  West  Coast,"  2|d  to  3d ;  East  Coast, 
2|d.  Of  1,020  bags  Singapore,  the  d.amaged  portion  sold  at  3^  to  Sjd. 
Sound  withdrawn.  White  is  quiet  .tnd  rather  easier,  owing  to  tho  large 
stock.  478  bags  good  Singapore,  by  auction,  sold  at  od  to  5^.  139 
bags  bold  Penang  on  the  same  terms.  Nutmegs  continuo  in  demand, 
.•uid  prices  are  again  rather  higher  for  small  to  middling  brown  sorts. 
S2  cases  sold  at  Is  2d  to  Is  9d.  Pimento  attracts  less  attention.  1.790 
bags,  by  auction,  were  chiefly  bought  in,  a  few  lots  selling  at  Ijd  to  2d 
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por  lb.  No  farther  sales  of  Cochin  ginger.  799  barrels  Jamaica,  by 
auction,  sold  at  lower  rates,  low  to  middling,  40s  to  GSa.  2ti3  baga 
African  were  bought  in,  at  273  por  cwt.  High  rates  are  paid  for  small 
lots  of  cassia  lignea. 

Saltpetke. — Some  speculative  inquiry  prevails.  300  tons  Bengal 
have  sold  afloat  at  rather  higher  rates,  viz.,  IBs  Cd.  On  the  spot  a  fair 
amount  of  business  done,  at  17s  6d  to  ISs  9d  for  low  to  fine.  The  above 
rates  include  749  bags  offered  by  auction  at  17s  Cd  to  17s  9d  per  cwt ; 
refi'action,  15J  to  lOJ  per  cent. 

iMPOiiis  aiid  DsLivEBiES  of  Saltpetbk  to  Aug.  10,  with  Stocks  on  hand. 
1867.  1866.  1868  1864. 

Imports tOJSB      5160    ...      51195     ...      4990    ...      9450 

Deliveries 7730     ...      6490    ...      6780    ...      8320 

B'.o..k 8160    ...      6880    ...      6010    ...      8290 

Cdtch.— 2,575  boxes  by  auction  were  taken  at  403  per  cwt  for  the 
sound  portion. 

Cochineal. — The  public  sales  on  Wednesday  comprised  1,189  bags,  of 
which  quantity  550  bags  were  disposed  of  at  previous  rates,  to  Id  decline 
for  silvers.  Honduras,  23  5d  to  33  3d  ;  clean,  3s  4d  to  33  lid  ;  black, 
3s  6d  to  4s  4d.     Teneriffo  silvers,  3s  2d  to  3s  Yd ;  black,  3s  3d  to  43  3d. 

Metals. — A  few  changes  may  be  noticed  in  the  market,  but  a  quiet 
tone  generally  prevails.  Straits  tin  further  declined  dm-ing  the  week 
to  85/  lOs  cash.  Subsequently  less  depression,  and  SGI  attained ; 
40  tons  afloat  at  87/.  No  change  in  English.  Spelter  is  quiet.  There 
has  been  more  inquiry  for  copper,  and  prices  show  greater  firmness. 
The  English  smelters  ask  an  advance.  Welsh  and  Staffordshire  iron  are 
steady  in  value.  Scotch  pig  iron  remain  stationary  in  value,  viz.,  538 
per  ton,  mixed  numbers. 

Jute. — The  market  remains  steady,  with  moderate  transactions. 
4,468  bales  by  auction  were  chioPy  taken  in,  but  since  part  sold  at  full 
prices,  from  18/ 153  to  21/ 173  Gd. 

Hemp. — Business  has  been  done  in  Manilla  on  the  spot  and  afloat  at 
recent  high  rates.  Bussian  has  advanced.  Clean  Petersburg,  38/  to 
459/  per  ton. 

Linseed. — The  market  remains  dull,  and  prices  tend  downward. 

Oils. — An  advance  is  paying  for  all  kinds,  as  shown  by  the  quota- 
tions. A  better  demand  prevails  for  sperm.  For  coloni»l,  105/  per  tun  paid. 
Linseed  oil  is  dull,  with  sales  at  38/  to  38/  lOs  on  the  spot,  according  to 
conditions.  The  market  for  rape  continues  flat.  Cocoa-nut  is  firm. 
Ceylon,  50/  lOs ;  Cochin,  56/  to  57/.  Palm  is  dull  and  easier.  Fine 
Lagos,  40/  per  ton.  Spirits,  turpentine,  lower.  American,  for  distant 
arrival,  has  sold  at  293  Gd  per  cwt. 

Petroleum. — Cargoes  of  American  refined  have  sold  at  Is  3Jd  to 
la  4d.     On  the  spot.  Is  4d  to  Is  4jd  per  gallon  demanded. 

Tallow. — Tallow  has  been  quiet.  New  Petersburg  Y.C.,  453  6d  ; 
and  for  October  to  December,  453  Gd  to  453  9d  per  cwt. 

PAJiTlcui.Aii8  OF  Tallow. — Monday,  August  5,  1867. 

1864.  1865.  1886.  1867. 

casks.  casks.  casks.  casks. 

Stock  this  (Jay 44,074     ...     28,240     ...    2»,969     ...     14,702 

Delivered  last  week    1,419     ...       2,351     ...      1.970    ...      1,364 

Ditto  from  1st  June 10,812     ...    15,375     ...    14,636    ...     11,655 

Arrival  last  week 203    ...      2,067    ...         417    ...      1,321 

Ditto  from  1st  June 9,865     ...    11,132     ...    13,280    ...      7,736 

Price  01  Y.C 41s  9d    ...   42s  9d    ...  44s  6d    ...   4.'n  »d 

Price  of  Town 43s  Od     ...    46s  9d     ...    453  9d    ...    473  3d 


POSTSCRIPT.  Friday  Evening. 

Sugar. — The  market  has  been  inactive  to-day.  Sales  of  West  India, 
430  casks,  making  1,650  casks  for  the  week.  4,G89  bags  Mauritius 
sold,  brown  273  to  30s  Od ;  1,088  bags  Bengal  sold  at  SOs  Gd  to  32s  Gd 
for  Dulloah  Dale,  and  263  Gd  to  303  for  low  to  good  brown  ;  crystalliaed 
Demerara  partly  sold  at  36a  Gd  to  403  for  yellow  to  white. 

CoiTEE. — 1937  bags  Costa  Rica  offered  by  auction,  partly  sold  on 
former  terms  ;  480  bags  native  Ceylon  were  bought  in. 

Rice. — A  floating  cargo  of  Rangoon  sold  at  lis  Gd,  part  for  the  con- 
tinent. 

Saltpetre. — No  further  sales. 

Ginger. — 389  cases  Cochin  sold  upon  further  reduced  terms,  viz.,  463 
to  473  per  cwt  for  more  or  less  wormy. 

Oil. — 787  casks  palm  by  auction  sold  at  393  to  40s  3d.  329  casks 
Sydney  cocoa-nut  sold  at  443  to  49s  per  cwt. 


ADDITIONAL  NOTICES. 

Refined  Sugar. — Tho  home  market  continlos  very  quiet ;  lower 
rates  are  accepted  ;  Dutch  crushed  remains  steady,  with  small  transac- 
tions for  present  delivery. 

Flax. — Market  steady. 

Hemp. — Market  firm  at  the  quotations,  but  not  much  business 
doing. 

Silk. — Market  very  dull  and  depressed  ;  large  unloadinga  taking 
place,  but  consumera  unwilling  to  pay  prices  asked,  the  difference 
between  rates  here  and  prices  paid  in  China  being  too  great. 

Tobacco. — Business  in  American  descriptions  has  been  generally  of  a 
limited  character,  and  almost  confined  to  the  immediate  requirements. 
Prices  have  remained  steady  for  good  and  fine  qualities,  but  irregular 
for  ordinary  and  common.  Other  growths  have  continued  in  good 
demand,  at  previous  quotations. 

Leather  and  Hiees. — The  leather  trade  has  continued  unchanged 
since  our  last  report.  At  Leadenhall,  on  Tuesday,  the  supply  of  fresh 
goods  was  small.  Prime  English  butts,  24  lbs  and  upwards,  are  still  in 
demand,  with  a  very  limited  supply ;  and  light  English  butts  are  not 
abundant,  but  do  not  find  an  increased  demand.  Best  calf  skins  and 
horse  hides  met  a  good  inquiry. 

Metals. — Tho  amount  of  business  doing  has  been  about  an  average 
of  many  weeks  past.  Copper  has  been  dealt  in  to  a  moderate  extent  at 
very  low  rates,  but  more  money  is  now  asked  and  paid  for  some  small 
parcels.  Iron,  tin,  lead,  spelter,  and  tin  plates  are  all  quiet,  as  has  been 
mostly  the  case  for  •  long  time. 


Tallow. — Official  market  letter  issued  this  evening : — 

a  c 

Town  tallow 47  3 

Fat  by  ditto  2  3i 

Yellow  Russia  46  6 

Melton  stuff  So  0 

Rough  ditto  „ 18  » 

Greaves 20  0 

Good  dregs 6  0 


METROPOLITAN  CATTLE  MARKET. 

Monday,  Aug.  12.— The  total  imports  of  foreign  stock  into  London 
last  week  amounted  to  8,147  head.  In  the  corresponding  week  in  last 
year,  we  received  14,080 ;  in  1865,  23,500 ;  in  1864,  15,602 ;  in  1863, 
14,015;  in  1862,  12,183;  in  1861,  11,271;  and  in  1860,  14,783  head. 

Our  market  to-day  was  well  supplied  with  foreign  stock  in  somewhat 
improved  condition.  All  breeds  sold  heavily  at  depressed  currencies.  The 
arrivals  of  beasts  fresh  up  from  our  own  grazing  districts  were  season- 
ably good,  both  as  to  nmnber  and  quality.  Owing,  in  some  measures, 
to  the  moderate  attendance  of  buyers,  tho  demand  for  all  breeds  was 
heavy  in  the  extreme,  at  a  decline  in  the  quotations,  compared  with  this 
day  se'nnight,  of  fully  2d  per  8  lbs.  The  top  price  for  Soots  and  crosses 
was  48  lOd  per  8  lbs.  From  Lincolnshire,  Leicestershire,  and  North- 
amptonshire, we  received  about  1,850  shorthorns  and  crosses;  from 
other  parts  of  England,  750  various  breeds ;  and  from  Scotland,  24 
Scots  and  crosses.  We  were  tolerably  well,  but  not  to  say  heavily,  sup- 
plied with  sheep,  the  quality  of  which  was  by  nc  means  firat-rate.  The 
trade  was  |in  a  most  depressed  state,  and  the  currencies  gave  way  fully 
2d  per  8  lbs.  The  Downs  and  half-breds  changed  hands  at  bai-ely 
4s  lOd  per  8  lbs.  There  was  scarcely  any  demand  for  lambs,  the  show 
of  which  was  seasonably  good,  and  prices  declined  4d  per  8  lbs.  The 
highest  figure  was  53  6d  per  8  lbs.  Calves  were  in  moderate  request, 
at  about  stationary  prices.  The  supply  was  rather  limited.  We  have 
to  report  a  heavy  sale  for  pigs,  on  rather  lower  terms. 


Supplies  on  Sale. 

Aug.  13, 1866. 

Baasts 6,650    

Sheep  and  Lambs 27,100    

Calves 260    

Pigs    520    


Aug.  12,  1867. 
....      4,780 
....    22,130 

158 

340 


Thursday,  Aug.  15. — The  number  of  beasts  on  offer  is  very  small,  and 
the  demand  is  equally  so.  It  is  difficult  to  reaUse  high  quotations  for 
choice  descriptions.  We  are  well  supplied  with  sheep ;  they  are  with 
difficulty  disposed  of  at  Monday's  rates.  Calves  and  lambs  are  selling 
about  the  same  as  of  late.  Beasts  at  market,  220 ;  sheep  and  lambs, 
7,910  ;  calves,  296  ;  pigs,  140. 


_    d 

Inferior  beef  3    0  to  3 

Middling  ditto   3    4        3 

Prime  large  ditto  3  10       4 

Prime  small  ditto 4    2        4 

Veal 4    0       4 


NEWGATE  AND  LEADENHALL. 
Per  8  lbs  by  the  carcase. 


d 

2  I  Inferior  mutton 3 

8  I  Middling  ditto    3 

4  j  Prime  ditto 4 

4    Small  pork 4 

I  Large  pork •  3 


to  3 
4 
4 
4 


3  10 


L)Jiib,  49  Od  to  4s  6d. 


HOP  MARKET. 
Borough,  Friday,  Aug.  16. — The  accounts  from  tho  plantations  do 
not  speak  of  any  material  improvement.  All  kinds  of  hops  have  com- 
manded full  currencies,  and  the  trade  for  them  has  continued  firm. 
Mid  and  East  Kents,  11/  lis  to  14/;  Weald  of  Kents,  11/ to  12/ 12s  i 
Sussex,  10/ lOs  to  11/ 15s  ;  Farnham,  11/  to  13/  138;  yearlings,  7/ to 
9/ ;  olds,  3/  to  6/ 123. 


POTATO  MARKETS. 
Borough  and  Spitalfields,  Aug.  16. — There  are  moderate  supplies 
of  potatoes  on  sale  at  these  markets.     For  most  descriptions  the  trade 
is  firm,  at  our   quotations.     English  Regents,   70s  tollOs;  and  Sliaws, 
653  to  95s  per  ton. 

COAL  MARKET. 
Friday,  Aug.  16.— The  market  to-day  was  heavy,  and  to  effect  sales 
it  was  found  necessary  to  reduce  the  top  price  of  house  coals  to  208. 
In  Hartley's  no  alteration. — Wallsend,  Haswell,  20s — Hotton,  208 — 
South  Hotton,  lOs  9d— Braddyll's  Hetton,  18s  9d— Wallsend,  Eden  Main, 
I83  6d— ditto  Tunstall,  17s  3d— Holywell  Main,  17s.  Ships  at  market, 
31 ;  sold,  5  ;  gas  contracts,  16—21 ;.  unsold,  10  j  ships  at  sea,   70. 


LIYEEPOOL    MAEKET8. 


WOOL. 

(FR03I  OCR  OWN  COKKESPONDKST.) 

Friday,  Aug.  16.— Since  the  close  of  the   public  sales,  we  have  had 

some  inquiry  ;  but  the  business  done  this  week  has  been  only  limited, 

as  holders  are  very  loth  to  make  the  concession  in  price  which  buyers 
insist  upon. 


CORN. 

(FROsr  onR  ovrv  corkesposdknt.) 

Friday,  Aug.  16. — Tho  market  attendance  thin.     Wheat  in  moderate 

demand,  at  about  Tuesdiy's  rates.     Flour  dull  and  nominal.     Beans, 

peas,  oats,  and  oatmeal  are  unchanged.     Indian  corn  very   dull,   at  6d 

per  quarter  cheaper ;  mixed,  353  6d  to  363. 
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Wakefield,  Fridaj-,  Aug.  IC. — Notwithstanding  a  break  in  tlie 
•weather,  millers  buy  sparingly,  and  all  articles  are  nominally  unaltered 
in  value. 


Ct)f    ©auiu. 


TtJESDAT,  August  13. 
BANKRUPTCIES  ANNTJLLED. 
S.  and  B.  Benjamin,  Bishopsgate  street  without — S.  Clarke,  Fuggle- 
»tone  St  Peter  and  New  Sarum,  architect — J.  and  I.  Ashton,   Glossop, 
drapers — J.  J.  Warren,  Bristol,  builder. 

BANKRUPTS. 
M.  Archard,  Crutchcdfriars  and  Jlinories,  carman — J.  Bauer,  China 
place,  baker — E.  B.  Brodie,  Leytonstone  road — C.  J.  Brown,  Poplar, 
carman — R.  Catchpole,  Bow,  dealer  in  wine — G.  Ciimpor,  Woolwich, 
saddler — W.  Dawes,  late  of  Tabernacle  square  and  Grove  road,  Hcjlloway, 
saw  merchant — B.  Derx,  Old  Ford,  baker — J.  Hands,  Wantage  and 
Brompton,  general  dealer — J.  Heffor,  Drury  lane,  brush  maker — J. 
Holmes,  Brixton  and  New  Kent  road,  commission  agent-  -J.  Kempson, 
Cambridge  street,  boot  closer — J.  M.  Klonch,  Hoxton — J.  Longstreeth, 
Lambeth  walk,  dealer  in  ham — J.  Neale,  Clapham  road,  clerk — E_ 
Samson,  Little  York  street  and  Little  Anchor  street,  cabinet  maker — 
W.  F.  Shand,  Greenwich,  licensed  victualler — J.  Soutter,  jun.,  Waterloo 
Btreet,  currier — G.  Steel,  sen.,  late  of  Jupp's  road— S.  T.iyler,  Seething 
lane,  canvas  merchant — G.  J.  Watson,  Pear  tree  terrace  and  HoUoway 
road,  boot  manufacturer — E.  Wigley,  Pimlico,  lodging  house  keeper — 
M.  Antley,  Birmingham,  journeyman  blacksmith — H.  Archer,  Radford, 
beerhouse  keeper — C.  Barkham,  Lincoln,  flour  dealer — J.  Batch,  Jan., 
Thorpe  Hamlet,  pavior — J.  Binns,  Leeds,  leather  dresser — J.  Betts, 
Bishop's  Stortford,  journeyman  stonemason — A.  Brinton,  Bowdlcy, 
Worcestershire — J.  Burrow,  Plymouth,  marble  mason — W.  Calvert, 
Leeds,  tinplate  worker — J.  Culpan,  late  of  Ripponden,  cotton  spinner — 
H.  Dodd,  Monks,  Coppenhall,  glazier — J.  Dunn,  Wavertree  and  Liver- 
pool, bookkeeper — W.  Fish,  Lea  fields,  Staffordshire — W.  Francies,  late 
of  Kingston-upon-Hull,  bookseller — W.  Gloin,  Tavistock,  saddler — ^J. 
H.  Haley,  Huddersfield,  beerseller— R.  Hand,  Aston,  W.irwiekshire, 
beerseller — W.  Hindley,  Dawley,  Shropshire — R.  Hindmarsh,  Ridsdalo, 
labourer — E.  Holloway,  Birmingham,  boot  manufacturer — J.  Holmes, 
North,  Muskham,  Nottinghamshire,  boot  maker — B.  Hulko,  Hudders- 
field, fish  dealer — R.  Hulme,  Ileaton,  StafTordshire,  farmer — A.  Jeynes, 
Upton-upon-Severn,  huckster — T.  Laverick,  Sunderland,  draper — W. 
Madders,  Chorlton-upon-Medlock  —  J.  Jl'IutosU  and  J.  E.  Jones, 
Liverpool,  grocers — A.  McKay,  Hubbcrstone,  contractor — J.  Jlee, 
Belper,  nail  manufacturer— E.  Morgan,  Newport,  licensed  victualler — 
J.  S.  Mass,  Sedgefield — W.  Needham,  Bamsley,  basket  maker — B. 
Nicholson,  Castle  Church,  commercial  traveller — I.  Pammenton,  Brad- 
ford, clerk — H.  Pratt.  Gloucester,  accountant — T.  Richards,  Birmingham, 
retail  brewer — R.  W.  Riley,  HuddersSeld,  commission  agent — S.  M. 
Russell,  High  Halden,  thatcher — C.  Scholefield,  Sedgefield — A.  Sheldon, 
Tipton,  journeyman  bricklayer — J.  Sisson,  sen..  Barton — ,1.  Smith, 
Weston,  tailor — W.  F.  Swan,  Bedlington,  bootmakoi' — J.  M.  Thompson, 
South   Shields,    insurance   agent — J.  Thomson,  Penrith,   labourer — W. 


Tinkler,  jun.,  Newark-upon-Trent — P.  Toft,  Greengate,  chemist — H. 
Ward,  York,  journeyman  tailor — J.  Wheeler,  Birmingham,  butcher — D. 
Williams,  Liverpool,  coal  dealer — R  Worswick,  Heywood,  carder — J. 
Wrigglesworth,  Shilbotlle,  innkeeper — E.  Wilson,  Islington,  chemist. 

SCOTCH  SEQUESTRATIONS. 
C.  H.  Donaldson,  Edinburgli,  wine  merchant — J.  Henry,  Edinburgh 
and  Liberton,  solicitor — J.  F.  Simpson,  Leith,  millmaster— J.  M'Nanght, 
Glasgow,  grocer — W.  Binnie,  Glasgow,  deceased. 


GAZETTE  OF  LAST  NIGHT. 
BANKRUPTS. 
W.  Smale,  Camden  town — J.  B.  Bonhay,  Westminster,  coachsmith — 
J.  T.  Douglass,  Hackney  Wick,  builder — H.  G.  Cope,  Bedfordbury,  car- 
penter— J.  Blake,  Saint  Albans,  timber  merchant — E.  W.  Rogers,  Buck- 
ingham, chemist — G.  Hitchman,  Whitecroes  street,  potato  dealer — W. 
R.  Dix,  Windsor,  mason — S.  Selwood,  Tottenham,  c^al  agent— A.  H. 
Hewett,  Islington,  beerhouse  keeper — T.  Champion,  Bow,  builder — W. 
E.  Evans,  Marylebone,  musical  instrument  maker — E.  Burch,  Pimlico, 
stationer — E. Beavis,  New  Cut,  cheesemonger — J.Gordon, Romford, car- 
penter— W.  Short,  Plaistow — J.  Simmons,  Bow  common,  brickmaker — 
C.  L.  Lane,  Walmer,  lieutenant — W.  Gilford,  North  Luffenham,  farmer 
— W.  Schtiltz,  Islington,  clerk — T.  Neal,  Finsbury,  printer — E.  Rogers, 
Woburn,  widow — G.  B.  Kirsch,  Islington,  bookbinder — J.  Chandler, 
Commercial  road  East,  sawyer — C.  R.  A.  ^Vldor,  City  road,  tailor — L. 
A.  Gregory,  New  North  road,  merchant — J.  Marshall,  Lambeth,  cab 
driver — T.  H.  Mackenzie,  Peckham,  commission  agent — P.  Hempdt, 
Whitechapel,  baker — S.  Mason,  Newcastle-under-Lyne,  lace  dealer — L. 
Powis,  Wolverhampton,  fishmonger— R.  Williams.  Burslem,  miller — W. 
S.  Bolas,  Newport,  shoe  maker — II.  Bates,  Yardley — T.  Hughes,  Shrews- 
bury, shoe  maker — N.  Jennings,  Swansea,  arsenic  manufacturer — H. 
Dent,  Hartpury,  sheep  dealer — William  Horrox,  Leeds,  builder — 
G.  Harrison,  Kingston-upon-Hull,  brewer — W.  H.  Wright,  Liverpool, 
baker — W.  Lawson,  Goldborne,  innkeeper — J.  Dobson,  and  W.  Board- 
man,  Manchester,  scriveners — T.  Lund,  Blackburn,  farmer — J.  N. 
Merrick,  JIanchester,  commission  agent — J.  Dent,  Stockton-upon-Tees, 
licensed  victualler — G.  Parry,  Saunby,  railway  ganger — M.  M.  Simpson, 
fishmonger — J.  Wilshaw,  Hanley,  blacksmith — J.  Lawrence,  Hereford, 
baker — W.  Baker,  Bridgwater,  shoemaker — G.  Coombs,  Grenton,  baker 
— T.  Mogridge,  Bridgwater,  painter — R.  Atkinson,  West  Hartlepool, 
beerhouse  keeper — L.  Lewis,  Liverpool,  potato  dealer — J.  Lawson, 
Wavertree,  engineer — J.  K.  Howard,  Liverpool,  warehouseman — E. 
Hibberd,  Winchester,  umbrella  manufacturer — J.  Endecott,  Holne,. 
farmer — F.  Chambers,  Lircoln,  chairmaker — J.  Brooks,  Truro,  Corn- 
wall, labourer — W.  Broughton,  Leicester,  bricklayer — W.  Cooper, 
Leicester,  joiner — J.  Green,  East  Pennard,  farmer — J.  Dalton,  Coventry, 
paper  bo.'c  maker — C.  Rayner,  Colchester,  innkeeper — T.  L.  Powell, 
Romsey,  cabinetmaker — J.  Martin,  Reading,  smith — W.  Wood,  Bath, 
fancy  dealer — A.  Durham,  Tredegar,  miner — G.  Jackson,  Penmaenmawr, . 
joiner — W.  R.  Dennis,  Antony,  baker — J.  Lochman,  Halifax,  warehouse- 
man— W.  H.  Phillips,  CarditT.  coal  merchant — A.  Collin,  Luton — T.. 
Steel,  Middlesbrough,  joiner — G.  Bartle,  Whitby,  brickmaker. 

SCOTCH  SEQUESTRATIONS. 
J.  Syson,  Bathgate,  merchant — S.  Kirk,   Alloa,  inkeepcr — F.  M'lver,. 
Glasgow,  wine  and  spirit  merchant — A.  and  J.  Simpson,  Leith  Forge — 
W.  C.  Armstrong,  Glasgow,  shoe  manufacturer — G.  and  P.  Gould  and 
Co.,  Glasgow,  drysalters — T.  Knox,  Glasgow,  builder. 


dtcial    llailiiiafi    ®ra^c    liletuirna. 


Amount 
expended 
per  lut 
Beport. 

AT««Ke 

cost 
par  ml^e 

£ 

1,132,043 

644,858 

11,3.U 

17,ai2 

4,345,8f2 
19,424,488 

82,311 

83,841 

1,100,000 
•t* 

17,460 

:8,12'3|000 

89".42G 

19,958,995 
2,873,332 
6,r65,843 

49,100,1(0 

45,156 
13,948 
14,442 
37,452 

82.176,345 
{5676,000 
16  548.038 
16,100,100 

68,<28 
42.18.) 

51,874 
82,200 

15,847,629 

140,801 1 

17,905 
62,48:) 
24,840 

43'.037 
10,484 
29,,'>86 
26,813 

795,744 
15,370,990 
695,520 
4,et8,761 
i9,lf6,869 
3,736,268 
1,301,814 
18,630,2118 

t8.63  2,135 

ll,361< 

282,811 
2/,661 
69.771 
26,860 
■..7,116 
13,6li0 
li,524 

i;,;>ii7 

8,890,808 
6,073,047 
I9,7V4,6J1 
2.t44601 
1,708,301 
1,480,580 
126,241 
1,331,334 

Dividend  per  cent. 


Year  1865. 


Fir«t  halt   Second  half 
1866.  IStO. 


Nune  ef  Atll*  a; 


Week 
endlnfi 


-RECEIPrs- 


Pessengeri, 
parcels.  &c 


Merchandise 
minerals, 
cattle,  <cc. 


Total 
SecefDtf 


I  rraUi 

^r   per 

I  ^ama  '.  mile 
I  wee*  :    per 


Hilei 
open  la 


£    s 

4  5 
9  15 

6  0 

5  0 

7  2 


4  15    0 
6    0    0 


0     0 


£    s 

2  « 
5  0 
2  10 
2  6 
8  12 

2  "s 
2  10 


2  10 
2  10 


4  15  0 

2  0  0 

3  0  0 

5  17  6 

6  12  6 
6  16  0 
6    0  0 


2  10  0 

10  0 

2  10  0 
8     7  6 

3  0  0 
2  0  0 
2     0  0 


«  0 
2  i 
8  10 

7  0 
6  15 

2  7 
6  10 

3  0 
6  0 
6  U 

8  13 
8  0 
8  16 
6    0 

8  17 

5  10    0 
•i  13    9 

9  10    U 

4  5    0 

6  0    0 
0  15    0 


8  0 
1  0 
4  15 

3  10 
3  0 
1  5 
3     0 


2  15  0 

2  10  0 

1  12  6 
8  16  0 
4    2  6 

3  0  0 

2  0  0 
18  9 

0  17  6 

4  10  0 

1  15  0 

2  10  0 
0    5  0 


6    s 

2  10 
6  0 
2  10 

2  5 

3  £ 

2  "s 
2  15 


2  15 

4     0 

2  '"& 

0  10 
2  10 


3     0 
2  16 


13 
17 
10 
16 
0 
10 

1  15 
5    0 

2  0 
2  10 
0  10 


Belfast  and  Northern  Counties  ... 

Blyth  and  Tyiie      

Bombay,  Bnrodii,  &  Ccnti,il  Indie- 
Bristol  and  £xeler... 

Caledonian 

[)etroit  and  Milwaukee     

Dublin  and  Drogheda      

East  Indian 

Grand  Trunk  of  Canada 

Great  Eastern         

Great  Indian  Peninsula    ... 

Great  Northern      

Groat  North  of  Scotland 

Great  Southern  fc  Western  (Irish 

Great  Western        

Great  Western  of  Ciuiada  .. 

Lancashire  and  Vorksliire 

London   s  Nc  rth-WcBtcrn,  *c. .. 
London,  Brighton  ,fe  ^outn  Coas' 
London  and  :*outh-Wcstern 
London,  Chatham,  and  Dover     1 

Metropolitan  Ex.  ,t  Branches/ 
Lonefcn,  Tilbury,  and  Southend... 
Manches..'  SI  etild,  &  Lincolnshire 
Maryport  and  Carlisle 

Metropolitan  

.Midland        

Midland  Ot  Western  (Irish) 

Monmouthshire       

North  British  

Sorth-F.aftcrn— Berwick  ... 

Do.  York 

Do.  Leeds  ...        —        ... 

Do.  Cat  lisle         

Do.  Stockton  and  Darlington. 
Nortn  London        *.        •• 
forth  Staliordshiro  .m 

ionth-fcastom 
South  Devon  ..        ••• 

raff  Vale 

Ulster 

Vale  of  Clwyd        

VTaterfonl  and  Limerick  .„ 


15 


lBt.7 
Aug.      9i 

3  f54 
June  22  3533 
Aug.  11  6875 
11  16543 

18 

11  1492 


July 
'Aug. 
jjune 
Juy 
A.g. 
June 
Aug. 


July 
Aug. 


£   » 

0.39  19 

20S2  0 

5513  8 

2579  8 

20236  0 


•-'0 

1125218 

i?j-:":v 

S]  2728 
9,  CS(j5 
ll!47o64 

10, 

11,2(>697 
li;755.36 
10  27028 
111 


15316  0  0 


26098 
65635 
5775 


4  1J260  0  0 


4  2101  0 


11 

July  22 
Aug.  11 

II 
9 


8049  0 


„,  2704  3 

;)l  408  0 

11  15907  0 


n 

II 

3^27895  0 
111  4147  13 

4I  18o2"o" 
3   184  0 
2   750  « 
I 


1090  0 
3674  IS 


2498 
29fi6 
9051 
9454 
36;  79 
6482 
2141 
36033 
23510 
40534 
31C.57 
44819 
4418 
10440 
84.;9G 
....'  ;2.S46 
0  I  62795 
0  141I7I 
0  I  33403 
..I  31274 


0  0 
0 

0  0 

0  b 


2239  0  0   17499  0  0 


2  1,  2319 

0  01  2318 

10  4;  5070 

15  II   t7J0 

0  0  35210 

0|  6717 

1952 

u|  .lasac 

01  262.S4I 

0  :;81T7l  57 

0  21040'  37 

01  441071  97 
»  0  4428  10 
0  0  10015  24 
0  0{  81546  64 
0  0!  11243  35 


609 
14619 
119^ 


240S  14  10 
2630  0  0 
15459  0  0 


27i0 

22f68 

1617 

4455 

61671 


6(.'>4 
1174 

1287' 
67 
923 


ill2  17  10 

3037  0  0 

31450  0  0 


S2064  0  0 


6616  16 
10646  0 
34ii50  0 
6321  13 
6379  0 
3119  0 
241  0 
1673  0 


602f0  131 

133134J  106 

29664;  100 

29416  62 


14708 

2557 

206-'.  1 

1682 

3914 


129 

60 
92 
41 

938 


543881  88 

4504:  19 

1535  69 

30591  42 


6060  510 

06^71  39 

30535  104 

4908]  48 

67321  101 

2862;  SO 

248  24 

Uol)  22 


9"1 
36 
806 
134i 
5731 
189 
76 
1131 
!377 
7091 
852 
459 
237{ 
4I0i 
1311 
349{ 
403 
1326 
335 
603 

136 

46 

246 
28 

4» 

696 

260{ 

44 

746 


1229 


11 
.68 

.ao 

llOi 

63 
IU6i 

10 

77 


991 

36 
306 
12U 
6«2J 
189 
76 
1129 
1877 
709i 
70U 
422 
233 
387i 
1280 
346 
403 
12951 
>9Si 
500 

1851 

46 
246 
SS 
4» 

6771 
2601 
44 
717. 


11 
S67 
819 

98 

63 
1061 

10 

77 


Aug. 


17.  1867.] 
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COMMERCIAL  TIMES. 

Weekly  Price  Current. 

^^Tlie  prices  in  the  follo-vvinjr  list  ore 
carefully  revised  every  Friday  afternoon 
by  an  eminent  house  in  each  depa.tment. 


LONDON,  Fr.iDAY  EvESlxa. 

Ashes — dutyfree                 s    d      8  d 

First  sort  Pot,  U.S.  p  cwt    0    0      0  0 

Montreal 30    0    31  0 

Firat  sort  Pearl,  U.S 0    0      0  0 

Montreal 0    0      0  0 

Cocoa— duty  Id  per  lb 

W.  I.— Trinidad..per  cwt  50  0  90  0 

Grenada  47  0  68  0 

Guavaquil  62  0  5S  0 

Brazil— Para 5.i  0  60  0 

Bahia  48  0  52  0 

Coffee— duty  3d  per  lb 
Jamaica,  good  middling  to 

floe percwt  82  0  105  0 

One  ordinary  to  mid 6  )  0  81  0 

Mocha,  nngarbled 70  0  85  0 

(food  to  line 90  0  120  0 

Ceylon,  native,  good  ord. 

to  fine  58  0  69  0 

ordinary 46  0  67  0 

plantation,    ordinary  to 

fine  ordinarv  65  0  72  0 

fine  line  fird.  to  mid....  72  C  81  0 

good  middlinp  to  6nc..  81  6  100  0 

Java,  &c.,  low  ordinary  ...  36  0  42  0 

ord.  to  good  ord 43  0  65  0 

fine  ordinarj' 66  0  74  0 

Madras  and  Tdliclierry  ...  60  0  98  0 
Malabar  and  Mysore,  good 

ordinary  61  0  64  0 

fine  ord.  to  fine 65  0  100  0 

StDomiiijjo 44  0  66  0 

Brazil,  washed,  fine  ord.  to 

lowmiddline 64  0  76  0 

fine  and  fine  fine  ort! 47  0  69  0 

good  ordinary    42  0  46  0 

ordinary  33  0  41  0 

Costa  Rica 64  0  80  0 

Cuba,  Porto Rlcn&Laguira  62  0  82  0 
Drugs  and  Dyes— duty  free 

Alocs,Barljadoes...p  cnt  80  0  220  0 

Argol,  Bologna 0  0  0  0 

Bark,  Peruvian,  pale.plb    12  2  0 

Quercitron per  cwt    6  6  9  0 

Camphor,  unrefined 135  0  137  6 

Caslol  oil,  good  pale.p  lb    0  7  0  7  j 

Saflron 35  0  40  0 

Cochineal 

Tencriffe  per  lb    3  3  0  0 

Mexican  3  5  3  8 

Lac  Die— Good  to  fine..    18  2  1 

TOEMERIC 

Bengal   per  cwt  23  6    24  6 

Madras 17  0    i'3  D 

China    33  0    40  0 

Terra  Japonica,  Cutch  15  0    38  0 

Gambler  18  0    18  6 

DyewoodS— duty  free     £  s     £  t 

IlRAZii.  Wood  ...per  ton  70  0    65  0 

FtSTic,  Cuba 9  0    10  0 

Jamaica  6  0      7  0 

Logwood,  Campeaehy...    8  0     8  10 

Jamaica  3  15      S  17 

RfcD  Saunders  4  7      4  1^ 

Sapan  Wood 7  0    12  0 

Eggs -French  120    4s  9d    6sOd 

Fruit — Currants,  duty  7s  per  cwt 

Patras,  new    26  0    31  0 

Vcstizza SO  U     35  0 

Island  „ 24  0    31  0 

Gulf • 26  0    35  0 

Figs,  duty  78  per  cwt 

Turkey  ...per  cHt  d  p  30  0    80  0 
Plums,  duty  78  per  cwt 

Frencli,  bottled 0  0      0  0 

German    0  0      0  0 

Raisins,  duty  7s  per  cwt 

Valencia,  new 28  0    45  0 

Muscatel 0  0      0  0 

Smyrna,  red  A  Clietme  30  0    45  0 

Sultana 45  0    66  0 

Okakges                            s  d     s  d 
St  Michael,  Istqualitv, 

large  box ."..     9  0      0  0 

Do.  2iid  qualuj 0  0      0  0 

Valencia  0  0      0  0 

Lisbon  li  Si  Ubes,  }  ch  33  0    S6  0 

Sicily per  box  13  6    14  0 

Lemons 

Mcsalna per  case  22  0    26  0 

Barcelona  iiuts...per  bag  32  0    32  6 

Spanish  nuts p  br    0  0      0  0 

Brazil  nuts 37  0    40  C 

Coker  nuts per  JOO  14  0    IS  0 

riax— duty  free                  £  s     £  s 

KigaK   pirton    0  0      0  0 

—    WKP  K  80  0      0  0 

St  Petersburg,  12-head...  63  0    54  0 

—              9-htao...  44  0    45  0 

Egyptian, govtdiesseij...    0  0      0  0 

—      native  ditto ...    0  0      0  0 

Memp— duty  free 

St  Ptrsbg,  clean,  per  ton  38  0      0  0 

outshot 0  0      0  0 

hall-ctean 0  0      0  0 

Riga,  Rhine .37  0      0  0 

Maniiia 52  0      0  0 

Last  Indian  Sunn 15  0    21  0 

China  grass 0  0      0  0 

Jute  11  10    24  10 

reiectlcns 10  0    10  10 

cuttings  6  0      6  6 

Coir— Yarn,  good  iS  tine  36  0    60  0 

ord.  to  fair 22  10    33  0 

fibre 2;l  0    36  0 

rope    29  0    30  10 

iuuk... 30  0    31  0 


Hides- Ox.t  Co%v,prlb  8  d  »  d 

B.  A.  and  M.  Vid.  drv  0  6J  0  8J 

Do&R  Grande,  saltd  0  4J  0  6 

Brazil,  dry    0  5J  0  6} 

Drysa'ted  0  4i  0  5.) 

Drysalted  Mauritius  ...  0  6}  0  6 

Rio,  dry  Rio  Grande  ...  0  6  0  8.i 

West  C.  ast  hides    0  6  0  7} 

Cape,  salted 0  3  0  6} 

Australian 0  2?  0  4J 

New  York 0  3i    0  3} 

Kast  India 0  4.i  1  0 

Kips,  Russia 0  8  0  9 

S.  America  Horse.p  hide  6  6  11  C 
Indigo — duty  free 

Bengal per  lb  18  9  2 

Oude  2  6  7  1 

Madras 13  6  10 

Kurp.ih 2  6  7  6 

Manilla  3  0  4  6 

Leather— per  lb 

Crophides...S0to451bs    0  llj    1    S 

do        .',0        65    1    4      18 

English  Butts  16        24     1    OJ    2    0 

do  2i        36     I     3      2     7 

Foreign  Butt!  16        25    Oil      110 

do  23        60    0  11}    2    0 

Calf  Skins 28       35    1  10      2    7 

do  40        60    18      2    6 

do  80      100    1     3      1  11 

Dressing  Hides  0  11      13 

Shaved        do      1    OJ     1     4 

Horse  Hides,  English...    Oil      13 

do    Spanish,  perhi'le    6    0    17    6 

Kips,  Petersburg,  pr  lb    1    2      17 

do    East  India 0    7      1  10 

Metals— Copper  pr  ton  £    s      £    a 
Sheating,  bolts,  Ac.  79    0    81     0 

Bottoms 84    0    86    0 

Old 66    0    67    0 

Tough  cake  76    0    77    0 

Best  select 78    0    79    0 

Iron,  per  ton  £    s      £    a 

Bars,  &c,  British 6  15      7    0 

Nail  rods  7  10      7  16 

Hoops 8     5      8  15 

Sheets    8  10      9    0 

Pig,  No.  1,  Wales    ...    2  15      3    0 

Bars    6  15      6    0 

Rails  6    0      0     0 

Pig,  No.  1,  Clyde 2  12      2  14 

Swedi  h 10    6    10  10 

Lead,  per  ton— Eng.pig  19  15    20    0 

sheet  20  10    20  15 

red  lead 21    6    21  10 

white  do 28    0    29    0 

pa'ent  shot    23    0    23    6 

Spanish  pig  19     5      0    0 

Steel,  Swedish  in  kegs  15  10      6    0 

in  faggots 17  10      0    0 

Spelter,  for  per  ton  ...  20  15    21    0 
Tin 
English  bbcks.  p  ton  92    0      0    0 

bars  in  barrels 93    0      0    0 

Refined 94    0      0    0 

Banca 83    0      0    0 

Straits    86    0    86  10 

Tin  Platps.  per  box        8    d     8     d 

Charcoal,  I C   28    0    29    0 

Coke,        I  C    24    0    26    0 

Oils— Fish  £     a      £      8 

Sperm  pertunl04    0  105    0 

Head  matter 0    0      0    0 

South  Sea 40    0      0    0 

Seal,  pale  40  10      CO 

Cod 39    0      0    0 

East  India 35    0      0    0 

Olive,  Galllpoli 67    0      0    0 

Sicily 6)0      0    0 

Palm per  ton  49    0      0    0 

Cocoa-nut 60  10    66    0 

Raicseed,  pale  (foreign)  41  10    42    0 

Linseed  38     0    38  10 

Black  Sea  p  qr  60s  fid    Os  01 

Bombay 63    6    69    0 

Do  cake  (English)  p  ton  11     0    11)0 

Do  Fortign    9  15     12    0 

Rape,      do       4  10      5    5 

Petroleuii — per  tim 
Cruce  Pennsylvania..    0    0      0    0 

Crude  Canadian  0    0      0    0 

Refined per  gal    IsSjd    ls4id 

Provisions- Duly  free 
Butter— Waterford,'C«tlHs  OdllOs  Od 

Carlow  114    0  J 10    0 

Cort-,  4th8,  new   102    0  104     0 

Limerick    0    0      0    0 

Friesland  fresh    116    0      0    0 

American  new 0    0      0    0 

Jersey    112    0  124    0 

Bacon,  ainged-Waterf.  68    0    6J    0 

Ilaiubuig 0    0      0    0 

Hams— York    70    0    82    0 

Irish    76    0    82    0 

Lard— Waleiford  A  Li- 
merick blaiid.  r 74    0      0    0 

Cork  and  Belfa-t  do..  0  0  0  0 
Firkin  and  keg  Irish..  0  0  0  0 
American  lii  Canadian  0  0  0  0 
Cask    do  do         0    0      0    0 

P  rk— Amer.&Cau.p.b  90    0      0    0 
Beef— Amcr.&  Can.  p.tc  98    0  112    0 

Cheese — Eijam 58    0    62    0 

Gonda 60    0    64    0 

Canter   18    0    22    0 

American 76    0    80    0 

Rice — duty  free 

Cart^lina  per  cwt  35    0    46    0 

Bengal,  wliite 13    0    17    0 

—      caigu 11    0    14    6 

Madras  11    0    14    6 

Arracan,  Rangoon,  &c..  10    0    12    0 

Java  10    0    22    0 

Sago— duty  45d  per  cwt 

I'eail per  cwt  15    0    20    0 

Saltpetre- 
Bengal     per  cwt  17     6     18     9 

BomnayanuMiidras  ...  14    0    18    0 

English,  rtflned  22    6    23    0 

Nitrate  of  Soda  11    0    13    0 


Seeds-  8 

Carawjy prcwt  45 

Canary per  qr  62 

Clover,  red per  cwt  4t 

white    66 

Coriander    18    _    ..    _ 

Linseed,  foreign,  per  qr  68    0    62    0 

English    60    0    70    0 

Mustard.br pbushlO    0    18    0 

white    11     0    15    0 

Ripe,  per  last  of  10  qrs.£.31    0    33    0 


d 

8 

d 

0 

43 

0 

0 

58 

0 

0 

66 

0 

0 

90 

0 

0 

21 

0 

Silk— duty  free 

Surdali  per  lb  27 

Cossimbuzar 17 

Gon  t  a  16 

Comercol  y 17 

Chmn,  Tsitlee  22 

Taysaam 18 

Canton 17 

Thrown    0 

Raws— Whi'e  Nov! 0 

Fossombrone 0 

Br)logria  0 

Milan    0 

Oi:ganzine.s 

Piedmont,  22-24 45 

)).•.        21-23 44 

Milan  ,t  Bergam,lS-20  48 

Do.  22-24  45 

Do.  21-28  44 

Do.  28-30  44 

Trams— Milan,  22. 24   ...  4i 

Do,  24-28   ...  43 

Brutias— Short  reel 0 

Patent  do 0 

Persians IS 

Spices —Pepper,  duty  free 

Malabar,  &c per  lb    0 

Eastern   0 

White  0 

Pimento,  duty  free 

mid  and  good  ...per  lb    0    1|    0  2J 
Cinnamon,  duty  tree 

Ceylon,  1,  2,  8    16      3    0 

Malabar  &  Tellicherry    14      2    0 
Cassia   Ligkea,   ou:y 

freo....i per  civtlOG    0  115    0 

Clovi'-s,  duty  free 

Amli  y-na    and    Ben- 
coolen    per  ;b    0 

Zanzibar  and  B  urbon    0 
Ginger,  duty  free. 

E.  India,  cot p  cwt  23 

Do  Cochin  &  Calicut  45 

Afiican    26 

Mack,  duty  free. ..per  lb    1 
Nutmegs,  duty  free  p  lb    1 
Spirits— Rum,  duty  IO3  2d  per  gal 
Jamaica,  per  gal,  bond, 

15  to  26  O  P   2 

30  to  35    —    3 

fine  marks  4 

Demerar'i,         proof I 

Leeward  Island  —  1 


3i  0  4| 
22  0  3i 
5      16 


H 

3i 


1    4 

C  3| 


6  27 
0  120 
6  27 
0  S 
0      4 


K)st  India 
Foreign 
Brandy,  duty  10s  5d  pgai 

Vintage  of  f '■''"' •- 
1st  brand  ■ 
in  hllds 


2  8 

3  4 

4  6 
1  10 
1  8 
1  6 
1  ti 


lOS   ou 

U863 


38 
34 


37 
34 


35 
31 
30 

41 
33 


6  40 
0  35 
0    30 


1865 5    8 

1864 6    7 

_1863 7    8 

Geneva,  c  mmon 2    0 

Fine 2    9 

Corn  spirits,  pf  duty  paid...  12    6 
Spirits  f.o.b.     Exportation    2    2 

Malt  spirits,  duty  paid 12    8 

Sugar — Per  cwt— Duty  pad 
British  plantation —  Dut\.  s     d 
grocery  yellow    ...10/6  33    0 

refinine S/9/7&10/G  28    « 

Foieii^n  Muscovildo,  low  to 

fine  yd.  grocerv...l0/6  33    0 
Iw  togd  iea...S/,9/7&10/6  28    6 
Mauritius,  cy\  stalised — 

Nos.  16iXl7 11/3  88    6    41 

13  il  14 10/6  36    6    37 

10  il  12 —  33 

Syrnps,  low  to  gd  yeL  —  31 
lwtot!n=brown.8/a9/7  26 
BengNl.Benans,  low  to  fine 

white  10/6&11/3  86 

Date,lwtofl«eyl9/7&10/6  30 
veiy     low     to     fine 

brown 8/49/7  24    0    29    6 

Pcnang,  suDerior  yellow  to 
uooj  wliite...lO/6Jill/3  36 
lwtoline>elloW.9/7<!tlO/6  31 
iw  to  tine  brown. ..8/Ji9/7  *iS 
Madras— 

crvstaliseil  whtell/3,S12/  38    0    42    0 
low  to  fine  yellow.lO/ii  33    0    37    6 
Native,  low  brown  t  ►  low 

velK.w  8/ia/7  26    6    30    6 

Jaggfry    If/  24    0    25    6 

Slam  and  China,  low    to 

good  white.. .10/6411/3  36    6    40    0 
low  to  fine  yellow  and 

giey  9/7&10/U  31     0    36    0 

brown   8/&9/7  24    6    30    6 

ManiUa,  ciayed,common  to 

good    9/;  29    0    3)    0 

Muscovauo 8/  24    6    25    6 

Java  — 

low  to  good  white  ...11/3  3j    6    40    6 
low  to  une  yellow  and 

grey  10/6  32    6    37    6 

Hava'.  a,  white,  above  No. 

18 12/41    6    43    0 

fiorctie,  Nos.  16  il  13.11/3  38    6    41     0 
jeilow,  12  414.10/6  85    6    37    6 

—  lOilll.—    33 

brown  7  Jl    9.  .9/7  30 

Bahia  &,  Maroim,  low  grey 

to  goi  d  white 10/6  32 

low  tutin;bruwu...8/(t9/7  26 
Peinam,Paraiba,<StMaceio, 
low  to  good  white.lU'6  83 

yellow  a/iilO/e  31 

low  to  tine  brown..8/4!(y/7  27 
Bettroot —       0 


0 

34 

6 

0 

82 

0 

6 

36 

6 

6 

31 

0 

0 

36 

6 

0 

3i 

0 

« 

30 

6 

0 

0 

0 

Repined— For  consumption  s    d      a    >) 

8  to  101b  lores 0    0      9    0 

12  to  14  lb  loaves  45    0    48    « 

Tillers,  22  to  24  lb 43    0    43    6 

Lumps,  45  lb  41    0    41     6 

Wet  crushed  38    6    39    0 

Pieces  30    0    S3    0 

Bastard    27    0    31    0 

„Tre.aclo 14    0    is    0 

For  export,  free  on  boa.'d 
Turkey  loaves,  1  to  4  lb.    0    0      0    0 

6  lb  loaves  37    0      0    9 

10  lb    do     0    0      0    0 

1   'b    do     0    0     0    0 

Thiers,  23  to  28  lb 35    0    35    0 

Lumps,  40  to  45  lb 43    0    43    6 

Crushed    32    0    32    6 

Bastards 0    0      0    0 

Treacle 15    0    13    0 

Dutch,  refined,  f.o.b.  in  Holland 

6  lb  loives  3;    0      0    0 

10  lb    do     38    0      0    0 

Superfine  crushed 30    6    SI    0 

No.  1,  crushed    29    6      0    0 

No.  2 28    0      0    0 

Belgian  leflned,  f  o.b.  at  Antwerp 

8  tilOlb  lo.ves 0    0      0    0 

Crushed,  1  30    0      0    0 

Tallow— Duty  free 

Town  Tallow percwt    0    0      0    0 

St  Petersburg,  Isl  Y  C...  45    0      0    6 
Tar— Stockholm,  pr  brl...  13    3    13    6 

Archangel  14    0    14    6 

Tea— duty  6d  per  lb 

Congou 0    »      2    3 

Souchong 12      2    6 

Ning  Yong  and  Oolong    0  10      2    5 

Flowery  Pekoe, 0  10      3    6 

Oiange  Pekoe 0  llj    2    2 

Foo  Chow    12      1  10 

Caper,  Canton 0  10      2    2 

Foo  Chow   12      I  10 

Twankay,  common  0    7      0    0 

fairtogood 0    9      OH 

flue  to  Hyson  kind    ...    1    0      11 

Hyson,  skin 0    6      0  10 

Hvson oil      3    6 

Young  llyaon 0    7      3    1 

laiperial  0    9      3    0 

Gunpowder 10      3    8 

Jaiian  1    2      1    S 

Timber  — Timber    and 

Hewn  Wood — Danizic 

&  Mcmel  fir — per  load  40    0    75    0 

Riga  fir    60    0    65    0 

S.>edish  fir 84    0    40    0 

Canada  red  pine    65    0    93    0 

—  yollowpino,large  60    0    90    0 

—  —        small  60    9    55    0 
N.Braswk.&Can.Bd.pine  SO    0    90    0 

Quebec  oak 100    0  125    0 

Baltic  oak   eO    0  120    0 

African  oak    UO    0  200    0 

Indian  teake  ISO    0  210    0 

Wainscot  logs  18  ft  each  65    0    95    0 

Deals  and  Sawn  and  Prepared  Wood 
Norwav,  Peterb8gatandi:i0    0    13    0 

Swedi.-b  8    0    10  10 

Russian   10  10    14    0 

F'miand   8    0    10    0 

Canada  1st  pine 16  10    20    0 

—  2nd 11  10    13  10 

American  sjjruce  8    5      9  10 

Dantzic  deck,  each  14s  0    288  0 

Staves 

Baltic,  per  rallle £120    0  160    0 

Qnebec,  per  standard  do.  75    0    8C    0 

Tobacco— dy3/plb&.^pet  8  d  8  d 
IMaryl  md,  per  lb,  bond  0  5  0  9 
Virginia  Icif 0    7      0  11 

—  stript  0    6      0  11 

Kentucky  leaf  0    4      10 

—  8tr.pt   0    6      10 

Negrobead...dy4sor4s6d  16  2  6 
Columbian  if.  dy 38  &5pc  0  7j  2  3 
Havana    16      6    0 

—  cigars,  bd  duty  6s    6    0    22    0 
Turpentine— Per  cwt 

Anier.can  S,jirits,wthck-t  32    0  0    0 

French  do    30    6  0    0 

Rough 10    0  0    0 

WOOl-lNGLlsil— Per  pack  of  240  lbs 

Fl  ecisS.  Oownhogs...i;i6  10  17     0 

Hah-bred  hogs  17    0  18    0 

Kent  fleeces    16    0  16  10 

8.  Invn  ewes  &  wtlirs  15    0  16    0 

Leictstertfo 16    0  IS    0 

Sorts — i^Iothing,  picklck  13    0  18  10 

Prime   16  10  17    0 

Choice 15  10  16    0 

Super   14    0  15    0 

Coniblug- Wethr  mat  18    0  13  10 

Picklock  16  10  16    0 

Common 14    0  14  19 

Hog  matching   20    0  20  10 

Picklock  matching...  16    U  17    0 

Super            do     ...  It    U  15    0 

Colonial —                      s    d  a     d 

Australian— Lambs  ...IS  1  10 

bcoured,  &c 13  3    6 

Unna,>i.ed  0    8  0  11 

Lucks  atu  pieces  ...    0    8  16 

Slipe  and  skins  11  18 

Port  Pliiiip— Lami>B ..    14  2    4 

Scoured,  &c 14  2    6 

Unwaslied  0    9  13 

Locks  and  pieces  ...    1    0  18 

S.  Australian- Lambs    13  1  lU 

Scured,  &c 14  110 

Unwashed 0    7  11 

Li.'cks  and  pieces  ...    1    2  16 

V.  D.  Laud— Lamus...    16  2    2 

Scoured,  &c 15  1  10 

Unwashed  0    8  10 

Locks  and  pieces  ...     13  17 

CapuG.Hocii-iljcces    0  !1  1,  10 

Lambs 0  11  19 

Scoured,  ^c 10  1    i' 

Unwalhett 0    7  0  10 


1 1 


948 


THE  ECONOMIST. 


[Aug.  17,  1867. 


STATEMENT 

Cf  Importl',  Exnortj,  ami  Homo  Consumption  nt  the  followlnp  articles  Inthe 
32  weeks  ending  Anir.  10,  186T,  showing  the  Stock  on  Ang.  10,  compared  with  the 
corresponding  period  of  1866. 

FOKTHE  PORT  OFLOWDOM. 
lar-  of  those  articlesduty  free,  the  deUvorics  for  Exportation  a  re  Included  nnd«r 
(hshead  Home  Consumption. 

EAST  AND  WEST  INDIAN  PRODTTCB,  *c. 
snoAB. 


British 
Plantation. 

Westtndia... 
Maaritim ... 
Bengal  &Pg 
Madras i 

Imported. 

Exported. 

Home  Consunip, 

StocK. 

1866 
tons 

18673 
978 
6633 

1867 

tons 

83169 

6982 

1087 

1196 

18«6 

tons 

1329 

1646 

243 

56 

3274 

1867 

tons 

1733 

198 

76 

21 

1866 
tons 
67368 
13945 
2021 
3852 

1867 

tons 

63744 

6486 

3678 

5962 

1866 
tons 
31480 
10768 
4125 
11300 

1867 
tons 
3440S 

5(i03 
S19 

7827 

Total  B.P. 

Foreign. 

Siam,(bc 

Cuba&Hav. 

Brazil 

P.  Rico.  &c. 
Beetroot 

112765 

8891 
6549 
1481 
560! 
6059 

92434 

2028 

S.55 

781 

127 

39 

72 

8C686 

79870 

57663 

48354 

7981 

17090 

2283 

4674 

11439 

1496 

1840 

161 

217 

895 

3155 

3979 

927 

28(;3 

11001 

9133 

15867 

1915 

.^479 

10766 

25n.S.5 

16618 

2692 

7.537 

1457 

30665 

11473 

2662 

4230 

1395 

Total  Frgii 

28481 

43467 

4109 

1374 

21925 

43108 

S2389 

50425 

Grand  Total. 

141246 

1359D1 

7SS3 

3402 

108611 

123068 

110052 

J8779 

MOLASSES. 


Imported. 


Exported. 


Westtndia 
Foreign  ... 

Total ... 

MELADO... 


1866  1867 

tons  tona 

3098  2878 

326  704 


3423 


3682 


1866  I  1867 

tona  tons 

731  I  752 

83  I  48 


Home  Con  sump. 


1866 
tons 
1835 

89 


1867 
tons 
1606 
691 


814 


800  I 


1924 


2297 


Stock. 


1866  1867 

tons  tons 

2281  1119 

966  !  458 


3237 


1.077 


KUM. 


Imported. 


eils  I  gals 
We8tIndla..lS08675  1983780 
East  India...    204705  ;   189675 


Exported  and    i 
delivered    to  Vat' Home  Consump. 

?al8  gals    !     gals         gals 

832950    1126260    1032165    1099854 


Foreign . 

Vatted  .... 

ToUl. 


113860      124065 
996445    1191960 


138160      1S8510 
113085        74790 

Exported. 
873405  I  913545 


35.'>5 
6040 


38385 
26370 


Stock. 

gala       eala 

192870C  1734300 

14S32Q    171955 

173205    272835 


79245        67455        428130    531395 


3222675   3489480    1957599  :2253105    '1120005    1232055  [  2678365  2710485 


B.  Plantation 
Foreign 


40063 

8887  * 


68069 
17141 


COCOA -Cwts. 

Tl283 
3176 


6940        30156 
8348   i       67f8 


293-57  I      9189 
6775  1     1050S 


81025 
14676 


Total...!  48950   75210  I  14459 


36914  I  35132  '  19695  I  46600 


COFFEE— Tons. 


West  India.. 
Ceylon  .... 
Eaat  India, 
Mocha  .... 

Brazil 

Other  Forgn 

Total ... 


1227 

20849 

2311 

47 
2760 
2077 


29271 

(tons 
10606 


690 

20861 

1936 

235 
4262 
2667 


868 

12660 

1317 

30 

1633 

731 


30551  ' 
tons 
3522 


16629^ 
tons 


264 

13336 

1243 

85 

2729 

853 


423 

8217 

1138 

63 

285 

771 


10897 


_18509 

tons  I  tons 
31435 


316 

7484 
1360 

las 

652 

1208 


509 
7980 
2066 
83 
2529 
1273 


260 
9104 
1479 

145 
1999 
1755 


11157  '  14450  '  14742 


tons 
28141 


tons     I      tons 
12468  1       6176 


PEPPER. 


tons     1 

tons 

tons 

tons 

tons 

tons 

tons 

tons 

White.. 

136 

430 

12 

... 

237 

370 

178 

408 

Black 

223 1_[ 

pkes    1 

2699 

676 

... 

1S02 

35S1 

3115 

2761 

pkgs 

pkgs 

pkgs 

pkgs 

pkgs 

pkgs 

pkgs 

NUTMEGS. 

614  ; 

823 

634 

1168 

2450 

2097 

Do.  Wild.. 

266 

..• 

*.• 

3 

... 

764 

CAS.  LIG... 

2814 

6123 

.*• 

... 

46-9 

4083 

3598 

2861 

CINNAMON 

6715 

4767 

... 

... 

6163 
bags 

6629 
bags 

2902 

1690 

bags 

bags 

bag* 

bags 

bags 

sags 

PIMENTO.. 

9189 

35810 

7894 

32369 

40316 

37619 

RAW  MATERIALS,  DYESTUFFS, 

4c 

COCHNEAL 

serons 
9696 

serons 
12866 

serons 

seruHs     serons 
...            11684 

serons 
13082 

serons 
4003 

serons 
4956 

LAC  DYE... 

chests 
2454 

che.-^ts 
2094 

chests 

chests  :  chests 
...       I       2869 

chests 
3665 

chests 
4930 

chests 
3617 

LOGWOOD 
FUSTIC 

tons 

7768 
690 

tons 

5728 

995 

tons 

torn 

tons 
6309 
1076 

III 

tons 
4358 
394 

tons 
781 
287 

Eaat  India... 

chests 
17212 

chests 
11860 

chests 

chests 
... 

chests 
116o9 

chests 
12086 

chests 
210C7 

chests 
16601 

Spanlah..„.. 

serons 
8372 

serons 
10722 

serons 

serons 

serons 
6118 

serons 
8199 

aorons 
3631 

serons 
430, 

SALTPETRE. 


r,uii» 
Nitrate    of 
Potass   ...       6294 

tons 
6156 

2767 

tons 

tons 

tons 
648S 

cona 
7738 

tona 
6878 

tons 
8163 

IJitrate    of 
uvea.  2363 

•M 

2683 

3058 

1767 

1299 

COTTON. 


I    Dales   I     bales 
America   ,.  45  227 

itrMZii    1        269  386 

K.  lMi«,Jtc     219068      112887 
Li\erpocl,ai  1  1 

kmos .... ..  J2482480  12109463 

Tots!  ..„-.|i701862  lj22291S 


bales 

{*• 

••• 

bales 
•«« 

••• 

bales 

40 

234 

181748 

217  , 
273 
102917 

508700 

495216 

1447980 

1413620 

&08700 

495216 

1630002 

1617027 

i 

113 

61693 


bales 

19 

201 

697e6 


898600      733690 
9e0211  j  8V3696 


CfieJRailtoap  iHonttor 

RAILWAY  CALLS  FOR  AUGUST. 


East  Indian  L  Extensions 11 

Great  Eastern  5  per  cent,  deben.  stock... 
Great  Indian  Peninsular,  new  shares  ... 
Gla.'^gowand  S.  W.  n.o.  £'.0  is.  p.  e.  p  m. 
London,  Brighton  and  Sth.  Cst.  new  st. 
Wriitehavcn,  Cleator,  &  Egre.  jCiO  pref. 
Ditto  New  £10  c. 


Cape  preference 10 


Amount 

per  share. 

Date 

Already 

due. 

paid. 

Call. 

£    s     A 

£    s    d 

£ 

11    . 

.200 

...    2    0    0 

..nnknown 

I    . 

.  90    0    0 

...  10    0     0     . 

..anknowo 

13     . 

..    deposit 

...     2    0    0 

...    200,000 

1     . 

..     5  10    0 

...     2  16    0 

...     220,000 

6     . 

.    deposit 

...  10     0     0 

...     125,000 

1 

..    8  10    0 

...     1  10     0 

2,260 

1 

..     8  10     0 

...     1  10    0 

...        6,760 

10 

..60    0    0 

...  50    0    0 

...       16.000 

569,000 


EPITOME    OF    RAILWAY    NEWS. 


Traffic  Receipts. — The  trafBc  receipts  of  railways  in  the  United 
Kingdom  amounted,  for  the  week  ending  3rd  of  August,  on  12,828 
milea,  to  852,339/,  and  for  the  corresponding  week  of  last  year,  on 
12,560  miles,  to  800,235/,  showing  an  increase  of  203  miles  and 
of  52,105/.  The  gross  receipts  on  the  14  principal  railways 
amounted,  in  the  aggregate,  on  9,268  miles,  to  713,980/,  and  for  the 
corresponding  week  of  18GC,  on  9,102  miles,  to  671,738^  showing  an 
increase  of  166  miles  and  of  42,2-t2i 


RAILW4Y  AND  MINING  SHARE  MARKETS. 
LONDON. 

Monday,  Aug.  1 2. — In  the  share  market  to-day,  railway  stocks  were 
active  and  firm,  and  a  further  average  advance  of  1  per  cent,  was  well 
established,  London  and  Brighton,  Metropolitan,  and  Great  Northern 
being  especially  strong.  In  bank  shares,  the  chief  movement  was  a 
further  recovery  of  2  in  London  and  Westminster.  In  miscellaneous 
descriptions.  General  Credit,  International  Financial,  and  Credit  Foucier 
are  each  ^  better,  and  London  Financial  are  J  better.  Italian  Irrigation 
bonds  show  a  rally  of  4^. 

ToESDAT,  Aug.  13. — There  was  a  very  strong  demand  to-day,  for 
British  railway  stocks,  and  a  further  almost  general  advance  occurred 
in  prices.  The  fortnightly  settlement,  which  commenced  this  morning, 
showed  a  rather  considerable  absorption  of  stock  on  country  account. 
Foreign  railway  shares  were  dealt  in  to  a  fair  extent.  Dutch-Rhenish 
and  Lombardo-Venetian  advanced  2s  6d,  while  Great  Luxembourg 
declined  7s  6d  ;  Grand  Trunk  of  Canada  improved  lOs,  viz.,  to  1  7^  to  18, 
but  Great  Western  were  unaltered  at  15^  to  15f.  The  American  lines 
showed  no  variation,  apart  from  a  reduction  in  Atlantic  and  Great 
Western.  Madras  Five  per  Cents,  rose  J  per  cent.,  but  the  other 
Indian  railway  stocks  were  quoted  tlie  same  as  yesterd.ty. 

Wednesday,  Aug.  14. — In  the  railway  market  to-day,  there  was  a  re- 
newal of  speculative  sales  for  a  fall,  and  nearly  all  the  leading  lines 
accordingly  gave  way.  Brighton  stock  was  extremely  heavy,  and  fell 
2^  per  cent.  Great  Northern  A  declined  2  ;  Metropolitan,  li ;  Great 
Western  and  Great  Northern  (original),  1 J ;  South-E.astem,  If ;  Great 
Eastern,  1^  ;  Midland,  1^ ;  Caledonian,  London,  Chatham,  and  Dover, 
and  Metropolitan  District,  1 ;  and  London  and  North- Western,  Manches- 
ter, Sheffield,  and  Lincolnshire,  and  Metropolitan  Extension,  i.  The 
Metropolitan  Extension  A  stock  of  the  London,  Chatham,  and  Dover 
Company  advanced,  however,  2^  per  cent. ;  and  London  and  South- 
western, 1.  In  the  market  for  foreign  railway  sh-tres,  Dutch-Rhenish 
and  Great  Luxemburg  improved  5s ;  and  Sambre  and  Meuse,  2s  6d. 
Grand  Trunk  of  Canada  were  quoted  17J  to  18^,  showing  a  rise  of  58  ; 
and  Great  Western,  15^  to  ^,  being  firm.  The  second*  preference  bonds 
of  the  former  company  were  1  per  cent,  better.  Buffalo  and  Lake 
Huron  advanced  5s.  The  American  lines  showed  no  change  of  import- 
ance, with  the  exception  of  a  reduction  in  Erie.  Indian  railway  stocks 
were  inquired  for,  and  Eastern  Bengal,  East  Indian,  and  Great  Indian 
Peninsula  w^ere  J  per  cent,  higher. 

Thuksday,  Aug.  15. — The  railway  market  was  heavy  to-day,  and 
most  of  the  principal  stocks  experienced  a  fresh  reduction.  South 
Eastern  declined  1^  per  cent. ;  London  and  North- Western,  Great  Nor- 
thern A,  and  Manchester,  Sheffield,  and  Lincolnshire,  1 ;  Great  Western, 
Midland,  and  Metropolitan,  J ;  Great  Eastern,  J;  Berwick  and  North 
British,  ^ ;  and  Brighton,  ^.  The  fortnightly  settlement  was  completed 
this  afternoon.  As  regards  foreign  railway  shares.  Northern  of  France 
and  Paris  and  Orleans  rose  10s ;  and  Lombardo-Venetian,  2s  6d ;  while 
Great  Luxemburg  declined  Ss.  Grand  Trunk  of  Canada  receded  5s, 
viz.,  to  17^  to  18  ;  and  the  second  preference  bonds  were  1  per  cent, 
lower.  Great  Western  of  Canada  showed  no  vari.ation,  at  15;^  to  J.  Buffalo 
and  Lake  Huron  fell  5s.  The  American  lines  were  unchanged,  apart 
from  a  slight  reduction  in  Erie.  Great  Indian  Peninsula  improved  10s  ; 
and  Indian  branch,  2s  6d ;  but  the  other  Indian  shares  -were  withont 
alteration. 

Friday,  Aug.  16. — The  railway  m.arkot  was  rather  firm,  and  a  re- 
covery of  ^  to  §  per  cent,  was  observable  In  Metropolitan,  .South  Eastern, 
Great  Eastern,  Great  Northern  A,  and  Brighton  stocks.  Prices  w^ere  as 
follows: — Metropolitan,  124^  to  f,  ex  all;  Great  Western,  42J  to  |i 
London  and  North-Westem,  114J  to  J  ;  Midland,  118f  to  | ;  Lancashire 
and  Yorkshire.  126J  to  127;  South  Eastern,  (iiiji  to  §;  Great  Eastern, 
2'Jto^;  Gre.at  Northern,  113^  to  114^;  ditto  A,  114f  to  |;  London, 
Chatham,  and  Dover,  17;^  to  ^;  North  British,  30J  to  31};  Brighton, 
50J  to  f ;  ditto  New,  3J  to  ^  prom. 


The  public  Acts  which  have  received  the  Royal  assent  exceed  100, 
.and  the  local  Acts  upwards  of  200.  There  is  another  batch  of  Bills  to 
be  disposed  of  on  or  before  the  day  of  the  prorogation.  Last  year  the 
public  statutes  numbered  122,  and  they  will  this  year  be  in  excess  of 
that  number,  while  the  local  Acts  were  363,  and  the  nimiber  this  year 
will  be  considerably  below  that  figure. 
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THE  LATIST  official  PRICES  ASE  OITEH. 


Nc.  of 
Shares 

or 
Stock. 

Stock 
Stock 
Stock 
8861 
28448 
Stock 
Stock 
14000 
Stock 
Stock 
Stock 
Stock 

Stock 

Stock 
Stock 
Stock 
S'ock 
Stick 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Siock 
Stock 
46661 
Stock 
Stock 
20000 
Stock 
Stock 
Stock 
40937 
Stock 
Stock 
Stock 
240  JO 
10000 
Stock 
16000 
Stock 
Stock 
Stock 
Stock 
Stock 
16000 
Stock 
23270 
Stock 
16000 


8t»ck 
Stock 
Stock 
Stock 
7660 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
SUick 
Stock 
Stock 
Stock 
Stock 
Stock 
lOOOO 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 

Stock 

Stock 

Stock 
Stock 
Stock 
Stock 
Stock 

Stock 
Stock 
itock 
Stock 
Stock 
jtock 
Slock 
Stock 
Stock 
Stock 
Stock 
Stock 


100 
100 
100 
100 
6i 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
50 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 


I 


100 
100 
100 

6f. 

2; 

100 
100 
100 
100 
100 
100 
100 

100 

100 
100 
100 
-.00 

:cG 

100 
100 
100 
lOi 
100 
100 
100 
100 

100 

100 

100 

4 

100 

100 

50 

100 

100 

100 

333s 

100 

100 

100 

25 

24 

100 

3 

100 

100 

100 

100 

,00 

20 

100 

6 

100 

100 


ORDINARY  SHARES 

AND  STOCKS. 

Name  of  Company. 


Bristol  and  Exeter 

Caledonian   

Cambrian 

Cork  and  Bandon  , 

Cornwall  

Dublin  and  Belfast  Junction  ... 
Dundee,  Perth.  &  Aberdn  June, 
East  London,  Scrip  Certificate... 
Glasgow  and  South-Western  ... 
Great  Kastem,  Ordinal-'  Stock.. 

Do.  East  Anglian  Stock 

Great  North  of  Scotland   

fOreat  Northern   

<     Do.  A  Stock 

t    Do.  B  Stock 

Great  Southern  <fe  Western  (I) 
Groat  Western— Original 

Do.  Stour  Valley  guar.  Stk  ... 

Do.  South  Wale< 

Do.  West  Midland — Oxford.. 

Do.  do.  Newport 

Lancashire  and  Yorkshire 

London,  Brighton  &  South  Coast 
London,  Chatham,  and  Dover.. 

Do  Metropolitan  Ex,  A 

London  and  North-Wesiern 

London  and  South-Westcrn 

Manches..  Shef.,  &  Loncolnshire 
Metropolitan 

Do.  Extension 

Metropolitan  District 

Do.  do  

Midland , 

Do.  Birmingham  and  Derby, .. 
Midland  Gt.  Western  (Ireland), 
North  firitish 

Do.  Edinb.,  Perth,  A  Dundee. 
North  Ea.'tern — Berwick 

Do.  G.  N.  E.  Purchase  

Do.  Leeds 

Do.  York   

Do.  Carlisle 

Do.. Stockton  and  Darlington. 

Do.  1860  and  1861  

North  London 

Do.  1866    

North  Staftbrdahire 

North  and  S.-Western  Jimction 

Shropshire  Union. 

South  Devon    , 

.South  Eastern 

Staines,  Wokingham,  &  Woking 
Taff  Vale  

Do.  C 

Waterford  and  Kilkenny  ..... 
West  Cornwall   , 


100 
100 
100 

loo 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
TOO 
6 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 

100 

100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 

too 

100 
100 
lO'J 


PREFERENCE  SHARES. 

Bristol  and  Exeter 

Caledonian  1CI4J  percent 

Do  Scottish  N.E.,  Aberdn  Stk 

Do  do  Midland  Stock 

Cork  and  Bandon  5^  per  cent.... 
Dundee,  Perth,  &  Aberd.  June. 
Glasgow  A  S.-W.  guar  5.  p  cent 
Great  Eastern,  E.  C.  Ext  No.  1 

Do.  No.  2 

Do.  6  per  cent  Preference 

Do.  East  Anglican  A,  5  p  cent 

Do.  B,  6  percent  Preference... 

Do.  C,  7  percent  Preference... 

Do.  No.  1,  5  per  cent,  stock  ... 

Do.  Eastern  Union  4  p  c  guar. 

Do.  Norfolk  6  per  ct  Ext.  1846 

Do.  Great  Eastern  5  p  ct  Pref. 
Great  Northern,  5  per  cent  .... 

Do.  6  p  c  Kedeeni.  atlOpcpni 

Do.  45  per  cent  do  

Do.  5  pr  ct  do.  at  5  pr  ct  pm... 
Gt  South  A  Wst.  (Ireland)  4  p  c 
Gt  West  (Bks,  &  Hants  Ex)  S  p  c 

Do.  Preference  4i  per  cent 

Do.  Irredeemable  4  percent... 

Do.  6/  p  c  Redm.  Preference... 

Do.  Birmingham  guar.  Stock. 

Do.  Birmingham  Pref.  StocK. 

Do.  Chester  guarantee  Stock. 

Do.  8  per  cent  Pref.  Stock    .. 

Do.  6  per  cent  do    

Do.  S.  Wales  guar.  4  percent 

Do.  4.J  per  cent  

Do,  5  per  cent 

DoW.M.— Oxf.  1st  gua.  Stock 

Do.  2nd  guarantee  Stock 

Do.  NewpOTt  6  per  cent  pref. 
redeemable  at  5  pr  cent  pm 

Do.  perpetual  6  p  c  preference 
option  till  1866 

Do.  perpetual  6  per  cent,  with 

option  till  1869 

Lancashire  and  Yorkshire,  6 pet 

Do.  6  per  cent  (E.  Lancashire 

Do.4jpc(BlackbumPurchase) 

London  and  Hlackwall,  4^  p  c  Si 

London  and  Brighton,  5  percent 

guarantee  Stock  No.  1..., 

Do.  6  per  cent  do  No.  2..... 

Do.  6  per  cent  do ,  „... 

Do.  6  per  cent  do  No.  4  ... 

Do.  4j  per  cent  1858 

Do.  4i  per  cent  do  1863.... 

Do.  7  D  cant  Preference  Stock 

Do.    per  ct  do.  ( W.  E.  iC.  P.) 

Do.4  per  cent  1859 

London  Chatham  and  Dover... 
Lon.  ifc  N.- W.,  Gov.  A  N  an.  5  p  c 

Do.  Bedford  and  Cambridge... 

Do.  Shrewsbury  A  Weishpooi 


80 

in 

40 


4 
71 

iost" 

29j 
5 

iis} 

115J 


96i 
44 


2m 

28 
127} 

50 

IT 

12j 
116 

82 

46 
126 
113J 

86 


120 
89 

"si'j 
iosj 
"59} 


34 

33 

I16i 

fl 

64 
117 

67 

45 

87* 

4 
150 

8j 


67J 
66  J 
80 
86 
99  S 
110 


95 
12  6  i 


No.  of 

Shares 


Stock. 


47J 
85" 


M  «  «j   . 

«  £  9  & 
2-=  §■== 


Stock  100 
Stock  100 
172600 
Stock  100 
10 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
25 
25 
26 
26 

too 

20 
100 
100 
100 
103 
10s 
10 
U 
100 
100 
100 
100 


stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Slock 
60872 
18000 
34000 

8000 
Stock 
5860O 
Stock 
Stock 
Stock 
20000 

49.1 
14.012 
40000 
Stock 
Stock 
Stock 
Stock 


Stock 
2102 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
10160 
Stock 
Stock 
Stock 
Stock 
11000 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 

Stock 
16862 

6391 
Stock 
Stock 
22800 
Stock 
Stock 
23935 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 

4460 


Stock 
Stock 
Siock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stick 


100 
100 
100 
100 
100 
100 
100 
100 

25 
100 
100 
100 
100 

60 
100 
100 
100 
100 

00 
100 
100 
100 
6,! 
100 

50 

60 
100 
100 

25 
100 
100 

10 
100 
100 
100 

11:0 

100 
100 
100 
10 


stock 
60000 
60000 
160O0 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 

Stock 
Stocl' 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
23S78 
6^625 
Stock 
Stock 


100 
100 
20 
205 
10 
100 
100 
100 
100 
100 
100 
20 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
20 
20 
100 

100 


100 

100 

6 

100 

5 

100 

100 

100 

100 

100 

100 

100 

100 

00 

100 

10 

25 

25 

25 

00 

20 

100 

100 

100 

10» 

10s 

10 

126.1 

100 

100 

100 

100 


100 

mo 

100 
100 
100 
100 
100 
100 

25 
100 
100 
100 
100 

60 
100 
100 
100 
100 
100 
100 
100 
100 

H 

100 
60 
50 
100 
100 
25 
100 
100 
8 
100 
100 
100 
100 
100 
100 
100 
10 


100 
100 

14 

20J 

10 
100 
100 
100 
100 
100 
100 
5 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

too 


London  &  S.-Westem,  7  per  cent 
Manch.,  Shef.,  and  Lincolnshire 

Do.  6(. 

Do.  3J  per  cent  

Do.  Redeemable  6  per  cent  ... 
Midland  Cons.  6  per  cent  Stock 

Do.  Con.  Bristol  A  liinn-6pc 

Do.  45  per  cent  pref.  Stock  ... 

Do.  Leices.  &  Hitch.  4  p  c  Stk 
North  British 

Do.  No.  2,  5  per  cent 

Do.  Edln.,  Perth,  A  Dun.  4  p  c 
N.E. — Consolidated  pref.  4  pr  ct 

Do.  45  per  cent  redeemable ... 

Do.  Berwk.,  G.N.B.  4  p  c  pref. 

Do.  York,  Hull  A  Selby  Pure. 

Do.  Slcktn  A  Darin.,  A  5  p  ct 

Do.  B  6  per  cent 

Do.  C  6  per  cent 

Do.  W.HartlepoolHarbour&R 

North  Staflbrdahire 

Scottish  N.  E.  3J  pr  ct  pref.  Stck 

Do.  Aberdeen  guar.  6  percent 

Do.  7  per  cent  pref.  Stock 

South  Devon  Annuities  10s 

Do.  Tavistock  Annuities,  lOs. 

Do.  Fixed  45  per  cent  

Sth-East.— (Readng  Ann.  Ii6d) 

Do.  45  per  cent    

Do.  Fixed  45  percent 

South  York.  A  R.  Dun,  4  p  c  gua. 
Waterford  and  Kilkenny 


I 


Name  of  Compacy, 


LINES  LE.'iSED 
AT  FIXED  RENTALS. 
Birkenhead  

Do.  4i  per  cent,  preference 

Buckinghamshire   

Chester  and  Holyhead  

Do.  55  per  cent    

Do.  5  per  cent 

Clydesdale  Junction  

East  Lincolnshire,  gua.  6  pr  cent 
Gloucester  and  Dean  Forest.. 
Gt  Eastern,  Newm.  Ac.  5  pr  cent 

Do.  E.  U.,  Harwich  4  pc  shares 

Do.  Woodhridge  Ext.  4p*  cent 
G.Western.W.Midland,  Hereford 

Hull  and  Selby    

Lancaster  and  Carlisle 

London  and  lilackwall  

London  and  Chatham  45  pr  cent 
London  and  Greenwich 

Do.  Preference 

London,  Tilbury,  and  Southend. 
Lowestoft,  guarantee  4  per  cent 

Do.  6  per  cent 

Manchester,  Buxton,  A  Matlock 

Midland  Bradford  

Northern  and  Eastern,  5  pr  cent 

D*>.  6  per  cent 

Nort'i-Western  Aperppref  5  pc 
NcttiJlg.AGranth.  Rlwy.  A  Cnal. 

Preston  and  Wyre 

Royston,  Hitchin,  and  Sl.epreth 
Shrewsbury  and  Hereford 

D  ..  do    

South  Stafford  shire 

South  Yorkshire  and  River  Dun 

Do  4  per  cent  guaranteed.. 

Valeof  ISeath  

Victoria  Station,  Pimlico 

West  Cornwall 

Wilts  and  Somerset  

Wimbledon  and  Croydon. 

DEBENTURE  STOCKS. 

Great  Eastern 

Great  Northern  

GtWstn— W.  Mid.— Oxf.  45  pc 

Lancashire  and  Yorkshire 

London,  Brighton  Ac 

London  and  North-Western., 
London  and  South-Western.. 

.Midland 

North  British,  E.  P.  and  D.  B... 

.North  Eastern 

Scottish  North-Eastern , 

BRITISH  POSSESSIONS. 
Atlantic  and  St  Lawrence  .... 
Bombay,  Bar.,  A  C.  India  guar. 

Do,  F.  Shares 

Buffalo  and  Lake  Huron 

Do  Preference 

Buffalo,  Brant.,  A  Goderich,  6  p  c 
Calcutta  A  Sth.  East,  guar.  J  p  c 
Cape  Town  and  Dock  6  p  c  guar. 
Demurara,  7  i-T.  ct  perpet  pref. 
Eastern  Bengal,  guar.  6  pr  cent 
East  Indian 

Do.  L  shares   

Do.  5  pr  cent  debentures,  1870 

Do.  6  per  cent,  do.,  1870  ..... 

Do.  5  per  cent,  do.,  1866-71 . 

Do.  6  per  cent  do.,  1870-76  ... 
Grand  Trunk  of  Canada  

Do.  Equl|iment  Mort  Bonds. 

Do.  First  Preference  Bonds... 

Do.  deterred 

Do.  Second  Preference  Bonds 

Do.  Third  Preference  Stock... 

Do.  Fourth  Preference  Stock.. 
Great  Indian  Penln.  guar.  5  1  :  t 

Do.I  0 

Do.  New   

Great  Sth.  of  India  guar.  6  pr  ct 

Do  guaranteed  4)  per  cent 


1375 
115 
6i 

625 

1285 
126 

94 


n 

2G 

S05 

305 

79 

205 


60 


875 


54 
117 
110 

93 
131 


90 
109 
2075 


485 

io?" 


42 
13.'i 
130 

10 


97 
80 
90 

"so" 


93 

925 
93 


93 
"94" 


67 
102J 

IH 

SJ 
5J 
695 

■545 

100 

102 

1095 

6i 

103 

103 

108 

108 

175 

825 

61 


40j 
33 

1091 

'I 

101 

93 


No.  ol 
Shares 


Stock, 


<%  ■<£■ 


169700 
Stock 
Stock 
80000 
Stock 
Stock 
Stock 

210CC0 
Stock 
Stock 

Stock 
Stock 


80000 
90000 

42500 

87500 

50000 

75000 

25000 

600000 

100000 

110165 

60000 

62600 

26695 

10000 

525000 

15000 

47500 

877500 

800000 

60000 

81000 

17000 

100000 

750000 

166250 

134000 

40000 

26757 

20000 

800000 


8000 
2900 
1024 

612 
6144 
6000 
6000 
1906 
400C 

486 

li:M 

6000 

6908 

6000 

1024 

6000 

896 

9000 

400 

700 

6640 

12800 

1120 

612 

6138 

496 

920 

6000 

4200 

6000 

1024 

800(i 

460 

612 

612 

1024 

396 

1000 


85000 
20000 
10080 
15000 
26000 
30COO 
10000 
100000 

25000 
25000 
20000 
68000 
15000 
10000 

103815 

100000 
50000 
80000 
lOOOj 

100000 
12000 

120000 
11000 
48174 
10000 
20000 

sooot 

76000 
45000 


20J 
100 
100 

10 
100 
100 
100 

106 
100 
20 
100 
100 


205 
100 
100 
3 
100 
100 
100 
100 
100 
100 

16 
100 
100 


Great  Western  olCanada.Sharee 
Do.  6  per  cent  Bonds  1878   , 
Do.  55  per  cent.  1877-8 

Indian  Branch  (Limited) 

Madras  guaranteed  8  per  cent, 

Do.  4f  per  cent   

Do.  4i  per  cent 

N.Rnll.of  Canada.e  pclst  pf  Bds 

Scinde  guaranteed  6  per  cent 

Do.  Delhi  do 

Do.  do  , 

Do.  Punjauh  do 

Da  Indus  Steam  Flotilla  ... 


Name  of  Company. 


FOREIGN. 

Antwerp  and  Rotterdam 

Bahla  and  San  Francisco,  Lim., 

guaranteed  7  per  cent    

Belgian  Eastern  Junction 

B. Ayrcs.G.Southern.  g  7  p  c  Lim 
Central  Argentine,  guar.  7  pr  ct 
Dutch  Rhenish   

Do 

Eastern  of  France 

Great  Luxembourg ».. 

Do.  Obligations  

Imperial  Mexican,  Limited 

Lemberg-Czernowltag,g.7p.c.L. 
Namar  A  Liege  gua.  14f  per  ann 

Do.  guar.  6  per  cent  Pref. 

Northern  of  France 

N.  Rail,  of  Buenos  Ayres  g.  7  p  c 
Ottoman  (Smj-rna  to  Aidin)  ... 
Paris,  Lyons,  A  Mediterranean.. 

Paris  and  Orleans  

Recife  A  San  Francisco  (g.  7  pc) 
Sambre  and  Measo 

Do.  55  per  cent  Preference 
San  Paulo,  Limited,  guar.  7  p  c 
S.  Austrian  A  Lombardo-Vonetn 

Do.  Obligation    .» 

Southern  of  Fiance 

Turin  and  Savona 

West  Flanders 

Do.  65  per  cent.  Preference  ... 
Western  and  N.-W.  ol  France. 

BRITISH  MINEa 

Chiverton ,. 

30   Clifford  Amalgamated  

1  Devon  Gt  Consols  (Tavistock) . 
295  East  Bas.sett  (Illogan)  

East  Caradon  

^i  East  Cam  Brea  , 

6G5s  East  GrenviUe  , 

e9s  East  Lovell  

115  East  Wheal  Russell  (Taviskick) 
GramblerA  St  Aubyn(Gwennap) 

4  Great  Laxey,  Llnjited   

145s  Great  Soutli  Tolgus   

40   Great  Wheal  Vor  (Hclston), 

18rs  Grenvilto 

170s  Herod's-Foot    

110s  Hingston  Downs 

13!  Margaret  (Uny  Lelant) 

45  Marke  Valley  

50|  New  Seton 

North  Roskear 

63s  North  Wheal  Crofty 

Prince  of  Wales 

206s  Providence  (Uny  Lelant) 

15  South  Caradon  (St  Cleer) 

62s  South  Clondurrow  

185  South  Wheal  Frances  (lUog.m) 

85j  Stray  Park   

9    Tir  Croft 

5  Vigra  and  Clogau,  Limited 

15  West  Bassett  (Illogan) 

14  West  Caradon  (Liskeard) 

11    West  Chiverton  

47S  West  Wheal  Seton 

65  Wheal  Bassett  (Illogan)   

16    Wheal  BuUer  (Redruth) 

8  Wheal  Mary  Ann  (.Menhcniot).. 
885  Wheal  Seton 

5j  Wheal  Trelawney  (Uskcard) ... 

FOREIGN  MINES. 

2  Alamillos,  LimiWd 

7  Australian    ..=     

6  Brazilian  Land  and  Mimng 

7  Cape  Copper 

II  Capula  Silver  

8j  ChontalcaGold&SllvcrMlning.L 

165  Copiapo 

14s  Don  Pedro,  N.  del  Rey 

1  Dun  Mountain  Copper ., 

2J  East  del  Rey 

2  Fortuna «....»., 

20    General 

£3s  Kapimda  «. 

8  Lmares 

a  Lusitan'an 

1  Mariquita 

2  M.  Aureos  Braz.  Gold  Mng.  Co, 

8  Panulcillo  Copper,  Limited 

25  PestarcnaGoic.  Limited  

20    Ponlgibaud 

1    Port  Phillip , 

425  Royal  Cobre  Copper,  limited ... 

1    Scottisli  Australian 

15  St  John  del  Uey 

285  United  Mexican  «. 

6  Vancouver  Coa.  ...<••..... 

5  Washoe  Gold:  LiuUteii. 

1  Worthing - 

1  Ycrke  Peninsula,  Uiuited 

3  Vudanamutaua  cf  ^.  Australia 
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95 

7 

9 
165 
15| 

8| 
22 

li 

8} 

9* 

an 


7 

65 

40« 

16 

6 

« 

It 

65 

1 

45 
17 

i 
17 

i 

86 
2i 

7 
4i 

46 

4 

ii 

25 

28 

S5J 

( 

30 

5 

125 


67 
145 
675 
25 
14 
1  06 
8 


It 


2 

17 
i 
i 
i 


u 

'"i" 

865 
2> 

i 
i 


950 


THE  ECONOMIST. 


[Aug.  17, 1867. 


PANK    OF    CALIFORNIA.  — THE 

U     ORIENTAI,    BANK    OOnPORATION  arc   prc- 
pnrcil  to  isHiic  Drnfts  atslelit  rni  thePntik  of  Calito'nin, 
San  Francisco,  the  terms  for  which  may  be  ascertained 
at  tlioir  ofllce. 
Thrcndr.eedlc  street,  April.  18G7. 


QOTTTH   AUSTRALIAN   BANKING 

O     COMPANV.    Incorporated  by  Royal  Charter. 

Letters  of  Cre  lit  a'd  Bills  iKBued  upon  Adelaide  and 
npon  the  principal  towns  in  South  Australia.  Ilrafts 
nefrotiatcd  and  collected.— Apply  at  the  Royal  Bank  of 
Scotland.  National  Hank  of  Ireland,  and  at  the  Com- 
pany's offices,  54  Old  Broad  street.  London,  E.C. 

WILLIAM  PUKDY,  Manager. 


FNGLISn,    SCOTTISH,  AND 

I'  AUSTTIALIAN  CHARTERED  BANK  Capittl 
paid  np,  iWn.non.  i  (•■■•■tkkb  of  CREDIT  on  the 
branches  at  Adolaide,  Melbourne,  and  Sydney,  are 
tfhANTED  oa  the  most  favouri^ole  terms.  Bills  on 
the  Australian  Colonies  negotiated  and  sent  for  collec- 
tlf-n.  Pepoiits  received  at  rates  and  for  periods  which 
mav  be  learned   on  Inquiry  at  the  office. 

Letters  of  credit  may  also  be  obtained  at  the  Na- 
tional Provincial  Bank  of  England,  Bishops^ate  street. 
— By  order  ot  the  Court. 

HENRY  M0ULE8.  Secretary. 

7a  rornWlI.  E.C. 


T  ONDON  BANK  OF  MEXICO  AND 

Jj  SOUTH  AMERICA  (Limllcd). 

£ 

Subscribed  capital - 1,100.000 

Called  up 400,000 

Reserve  fund  21,000 

DiRTlCTOTlP. 

F.  W.  Russell.  E«q.,  M.P.,  Chairman. 
M.  H.  Chaytor,  Esq..  Deptrty-Chairman. 
F.  Harrison,  E^^q.  |     J.  de  Mancha.  Egn. 

W.  A.  Jones,  Efq.  I      W.  McAndrew,  Esq. 

C.  A.  Thurtum,  Esq. 
The  Bank  will  undertake  every  description  oi    bank- 
Inp  and  afroncv  business  in  cc^ncction  wiih  Mexico, 
Peru,  and  the  United  St.ites  of  Colombia. — Bv  order, 
WM.  THOS.  MORRISON,  .Manager. 

ORIENTAL      BANK 

V  CORPORATION. 

Incorporated  by  Rcyal  Charter,  30th  An?.,  1851. 
Piid-up  capital,  £1,500,000;  reserved  fbnd,  £444,000. 
Court  of  Dtrectorb. 
Chairman — Harry  Ge/irire  Gordon,  Esq. 
DF-ruTY-CHAlRMAK — Wi'liam  Scott  Binny,  Esq, 
James  Blyth,  Esq.  I  Alexander  Mackenzie,  Esq 

Duncan  James  Kav,  Esq.      I-estock  Robert  Reid.  Esq. 
John  Binnv  Kev.  Ksa.  I  James  Walker.  Esq. 

Charles  J.  K.  Stua'  t,  Esq.,  Chief  Manager. 
Bankers. 
The  Bank  of  England. 
The  Union  Bank  of  Lon^'on. 
The  Corporation  grant    Erafs,  and    negotiate  or 
collect  Bills  ppyable    at   1  ciabay,  Calcutta,   Madra", 
Pondichcrry,     Ceylon,     Hoiijkoog,    Shanghai,    Yoko- 
hama, Singapore,  Mauritius,  Moibcjurne,  and  Sydney, 
on     terms    whVh    m.ny     bo     ascertained    at     their 
office.      They    filto   issue    Circular    Notes    for    the 
nse    of  Travellers   Vy    the    0^erland    Route.      They 
undertake    the    agency    of    parties  connected     Jrith 
India,    the    purchase  snd  sale  of  Indian    Securities, 
the  safe  custcdy  of  Indian  Government  Paper,  tlie  re 
seipt  of  Interest,  Dividends,  Pay,  Pensions,  ifcc,  and 
the  efVeeiingof  Remittances  between  the  above-named 
iepcndcncies. 

They  also  receive  Depciltj  of  £100  and  upwards,  re- 
payable at  10  days'  notice,  and  also  for  longer  periods, 
the  terms  for  which  may  be  ascertained  oa  application 
at  their  office. 

OfKcehrurr,  10to3.  Saturdays,  10  to  J, 
Threadneedie  street,  Lendon,  1S67. 


TJANK  OF  NEW  SOUTH  WALES. 

IJ  Established  1817. 

Incorporated  by  Act  of  the  Colonial  Legislature  in  1850 

and  confirmed  by  Her  Majesty  in  Council. 

Capital,  £1,000.000.    Reserve  Fund   £333,333. 

Hkad  Ofhce— SYDNEY,  NEW  SOUTH  WALES. 

The  Board  of  Directors  grant  Letters  of  Credit,  pay- 
able on  demand,  and  Bills  of  Exchange  at  Three  and 
Thirty  Days'  sight,  on  the  .uadermentioned  Eatabllsh. 
meats  of  the  Corporation. 


Brakches. 
NEW  SOUTH  WALES. 


Wagga  W.igga. 

Weltincton. 

Camden. 

Grafton. 

Glen  Innes. 

Burrowa. 

Sofala. 

Creswick, 
Linton.) 
Echnca.1 
Munsheld. 


Roma. 
Warwick. 


Maltland.  Windsor. 

NewcastU.  Adelong. 

Albury.  Gundagal. 

Bathurst  Orange. 

Mudgee.:  Richmond. 

Tamworth.  Penrith. 

Dcniliquln.  Goulbourn. 

VICTORIA. 
Melbourne.  Beechwonh. 

Geelcng.  Arcrat 

Kvneton.  Maldon. 

Castlemalne.  Wangarratta. 

Bailerat.  Chiltern  Agency 

Sauc'hurst.  Inglewood. 

QUEENSLAND. 
Brisbane.  I  Toowooraba. 

Ipswich.  I  Bowei- 

Bockhampton.      |  Townsville. 

NEW  ZEALAND. 
Auckland.  I  Chiistchurch. 

Wellington.  Duncdin. 

Lyttelton.  |  InvercargllL 

And  also  on  the  Commercial  Bank  of  Van  Diemen'a 
Land  at  Bobart  Town  and  Launceston. 

The  Directors  also  negotiate  approved  Bills  of  Ex- 
change, and  send  tb(  m  for  collection,  drawn  on  any  of 
the  Australian  and  New  Zealand  Colonies. 

The  Royal  Bank  of  Scotland,  Stuckey'a  Banking 
Company  the  Manchester  and  Liverpool-.Districl  Bank, 
the  North  and  South  Wales  t  Bank,  Birmiogiium  Joint 
block  Bank  (Lin.itcd),  and  the  National  Bunk  in  Ire- 
land, are  authorised  to  graut  Credits  on  this  Bank  at 
the  several  cstablishuienls  in  Australia  and  New  Zea- 
land, and  wiilti£goiiatc  bills  drawn  on  these  Colonies. 
—  By  order  tt  Itie  Lonuon  board, 

JOHN  OURKIE,  Secretary. 

No.  64  Old  1  rasa  street.  Lmdoiu 


iWanganuI 
Nelson. 
Hokitika 


THE  ALLIANCE  BANK  (LIMITED), 

J.       London,     Liverpool,      Manchester,    Southwark, 
Birkenhead. 

Subscribed  Capitnl.  £4.000.000, 

Divided  into  40,000  Shares  of  £100  each,  which  are  held 

by  upwards  of  1,400  Proprietor.^. 

Paid-up  Capital,  £1.000,000. 

Mfltthew  Hutton  Chaytor.  Esq..  Chai-man. 

Alfred  CaBteliain,  Esq.,  Deputy-Chairman. 

Inferrst  allowod  on  current  account  balances  if  not 

dravvn  below  £20n. 

Deposits  of  £10  and  npwa'-ds  received,  subject  to 
seven  days'  notice  of  with  raww],  at  One  percent.,  un'il 
futher  notice,  and  for  fixed  perjocls,  as  may  be  agreed 
upnn. 

Evrry  facilitj'  afforded  for  the  transm'ssion  of  money 
between  London,  Liverpool,  and  Manche-ter,  and  for 
the  receipt  and  delivery  of  stocks,  shares,  &c. 

Circular  notes   and    letters    of    credit    issued,    and 
every  other  description  of  banking  bu-lness  transacted. 
U.  MILLKR.       )  Manapr^-rs 
E.  S.  PARKES,  f  in  London. 
Bartholomew  lane,  E.C. 


THE  IMPERtAL  OTTOMAN  BANK, 

1  CONSTANTINOPLE. 

(Capital  £4.050,000,  paid-up  £2.025,000) 
Branches  at  Smyrna  Beyront,  and  Salonica,  and  Atren- 
cies  at  Galatz,  Bacharefit,  Larnaca  (Cyprus),  Pari8> 
and  I.^ndon. 
The  London  Agei.cy  receives  money  on  deposit  for 
fixed  periods  at  ratts  to  be  aj^reed  upon.      It  prant* 
credits  on  Constantinople,  Smyrn:i,  Beyrout,  Salonica, 
Gal.^tz,  Bucharest,  and  Larnaca;  purchases   or  collects 
bills  drawn  on  thoi^e  places,  and  undertakes  the  nf  gotia- 
tion  of  all  Turkish  Government  Securities  and  the  col- 
lection of  the  coupons. 

The  Lonuon  A{:ency  ^ill  alrio  execute  ord^^rs  through 
the  lir^nches  of  tlic  Imperial  Ottoman  (lank  at  Salonica 
and  Smyrna  for  the  purchase  of  produce,  such  as  Cotton, 
Wool,  Silk,  Madder  roots  Valonca,  Opium,  Gr.iin,  ifec. 

Terms  may  be  ascertained  on  application  at  the  olflcfjs 
of  the  London  Agency,  No.  4  Bank  Uuihiiutifs,  Ijothbiiry. 
It.  A.  BKENAN.  Mana^jer. 

PHAKTEKED  MEilCAN  riLE  BANK 

V  of  INDIA,  LONDON,  and  CHINA. 

Inoorporated  by  UovaI  Charter. 
Paid-up  capital,  £750,000.   Reairrve  fund,  i;U5,9C2  Ha. 

COUHT   OP    DinKCTOR?, 

George  Garden  Kicol,  Esq.,  Chairman. 


Donald  Larnach.  Esq. 
George  May,  E^-q. 
Sir  Frederick  James  Halll- 
day,  K.C.B. 


J.  Murray  Robertson,  Esq. 
Ellis  Jamos  Gilman,  Esq. 
O.    T.     llor*er'son,     Esq., 
Chiif  Manager,  ex-o^cio. 


Bankers. 

The  Bank  of  England.         I  Ti'.«    London  Joint  Stock 
I      Bank. 
Branches  and  Agkncies 
Ct'lombo         I  l*enang 
Kandy  Singapore 

Galle  I  Kun-^KouE 


Bombay 
Calcutta 
Madras 


Shin-hai 
Hankow 
Yokohama 

The  Bank  negotiates  anil  collects  liills  ana  gran's 
Drafts  payable  at  its  branches  and  at'cncies,  audi  ssues 
Leners  ot   Credit  and  Circular  Note?. 

The  Bflitk  will  undertake  the  agency  of  parlies  con- 
nected with  India  and  Cnina,  the  purchase  an  .  sale  of 
Indian  securities,  the  sa'e  custody  of  same,  and  the 
receipt  of  interest,  dividends,  pay,  pwisious,  ana  other 
moiitys. 

Tiie  Bank  receives  money  on  deposit,  on  which  in- 
terest is  allowed  according'  to  the  length  of  time  de- 
posited. 

Paiticulars  as  to  rates,  &c.,  can  be  ascertained  on 
app  ication. 

Oi  Old  Broad  street  London.  G.C. 

THE     AGRA     BANK     (LIMITED). 

J.         ESrAELISHLD  IN  183i.      CAPITAL,  £1,000.000. 

Head  Office— Kicfao las  lane,  Lombard  street,  London. 

Bakkers. 

Messrs  Glyn,  Mills,  Currie.  and  Co.,  and  Bank 

of  England. 

Branches  in  Edinburgh,  Calcutta,  Bombay,  Madras, 

Kurrachee,  Agra,  Lahore,  Shanghai,  Ilmig  K.oiig. 

CcKicEiT  Accounts  are  kept  at  the  Head  Othce  on 
the  terms  customary  witli  Loudon  bankers,  and  interest 
allowed  whtn  the  credit  b.ilance  does  not  fall  below 
£100. 

Deposits  received  for  fixed  periods  on  the  following 
terms,  vir,: — 
At  5  per  cent,  per  annum,  subject  to  12  months'  notice  of 

withdrawal. 
At  4  per  cent,  per  annmu,  subject  to  6  months'  notice  of 

withdrawal. 
At  ;J  per  cent,  per  annum,  subject  to  3  months'  notice  of 

withdrawal. 

Exceptional  Rates  for  longer  periods  than  twelve 
months,  particulars  of  which  may  be  obtained  t-u 
application. 

Bill?  issued  at  the  current  exchange  of  the  day  on 
any  of  the  braiKhes  <f  the  bank  free  of  e.^tra  charge ; 
and  approved  bilis  purchased  or  stnt  fv*r  co.lettion. 

Sales  -»kd  Pcrchasls  tfTected  in  Briti?h  and  foreign 
lecunties.  in  Ea«t  India  iUtcK  ana  loans,  and  the  saie 
custody  of  the  s.tnie  uudertakeo. 

Interest  ilrawn,  and  a:  my,  navy,  and  civil  pay  and 
pensions  realised. 

Every  ether  de  cr  ption  of  banktn;  business  and 
money  agency,  British  and  Indian,  transacteJ. 

Si.  tiALtOUlt,  Manager, 


THE  ENGLISH   AND    AMERICAN 

X  BANK  aJmited), 

Authorised  capital,  in  (lO.OOO  «harc8,  £l,ftOO,000, 
First  Ugue  30.000  Hhares.  £10  paid. 
Ix>ndon  offlce — <f)  Threadnecdle  street,  E.C. 
IJvernool  oflic!  — 18  Brown's  Buildings. 
New  York  office— 6?  Wall  street. 
The  bank  tr-nsafrts  ever>-  desclptlon  of  bank'nff  and 
exchange  bui*-ne88  between  this  country  and  the  United 
States  of  Am';rica.    Particulars  may  be  a.<fcertained  on 
anpltcation  pertoually,  or  by  letter  addressed   to  tli« 
Manager. 

THE   COLONIAL    BANK    OF 

1  AUSTRALASIA. 

Incorrorated  by  Act  of  Council  of  Victoria,  185B. 
Capital,  £1,000,000;  paid  up,  £437,500;  reserve  foDl, 
£57,500. 

Read  office- Melbourne,  Victoria. 

London  office — 10a  New  Broad  street,  E.C. 

Board  of  Director.?. 

Alexander  Tod,  E'^q.  |  Andrew  H.  Kiright,    E«q. 

Manager— James  A.  Douglas,  Esq. 

This  branch  is  now  open  for  the  transaction  of  all 

bankinij     business    connpctcd    with    the    Australian 

Colonies.    Letters  of  credit  granted  or  bills  purchased 

or  sent  for  coU'-ction  on  terms  which  may  be  learned  at 

the  office,  10a  New  Broad  street. 


I^ANK      OF     NEW      ZEALAND. 

Bankers  to  the  General  Government  of  New  Zealand, 

the  Provincial  Governments  of  Auckland,  Canterbury 
Otago,  Ac. 

Pu'd-up  Capital.  £500.000. 
Reserve  Fund,  £150.00\ 
Head  office,  Auckland. — Branches  nvA  Affencles  at— 
P.lenheim.  I  Lvtfeltnn.  |  Quecnstown. 

Brighton.  Afacrae's  Flat.  Ross. 

Charleston.  ManuheHkia  Stafford  Town. 

Christchurch.  T.Iojnt  Ida.  Timaru. 

Dunedin.  Napier.  Tokomairlro. 

Dunstan.  Nelson.  Waikoiuiiti 

Dun.stan  Creek.       Newcastle.  Waimea. 

Greymout!'.  New  Plymouth,       Wanganul. 

Hokitika.  Oamaru.  Wellin'^trn, 

InvercargilL  Okarito.  We«t  Port. 

Kaianoi.  Picton.  Wetherstone. 

Lawrence. 

This  Bank  frrants  Drafts  on  any  of  the  above-named 
places  and  transacts  every  description  of  Banking  buid- 
ness  coiinected  with  New  Zealand,  en  the  moot  favour- 
able terms. 

The  London  OHice  receives  deposits  at  Interest  for 
fixed  periods,  on  terms  which  may  be  learned  on  appli- 
cation.        F.  LAItlCWORrHY,  Vtanrtcing  Director. 

No.  60  Old  Broad  stieet.  Loudon.  E.C.,  Aug.,  1867. 

CHARTERED    BANK    OF    INDIA, 

\J  AUSTRALIA,  and  CHINA. 

Head  Office— llatton  court,  Threadueedle  street, 

Loiun>i>. 

Incorporated  by  Royal  Charter. 

Paid-un  Capital  £800.000 

Court  of  Directors.  1807-8. 
Thomas  Alexander  SntctioU.  F3sq.,  M.P.,  Chairman, 
John  Allan,  Esq.  1  Tho.n.ns  Lancaster,  Esq. 

James  Eraser,  E«q.  I  Wiiliaru^Iacnaughuin,  Esq. 

John  Jones,  Esq.  |  Joseph  R,  Morrisou,  Esq. 

LOSDON  Bankkr-**. 
The  Bank  of  England.      |  The  City  Bank. 

Brai.ches  and  Agencies. 
Bombay,  |      Rangoon,  I      Hong  Kong, 

Kurraciiee,  Singapore,         I      Shmghai, 

Calcutta,  I     Batavb,  |      Hankow. 

The  Corporation  buy  and  sell,  and  receive  for  collection, 
B'lls  of  Exi'h»nL'e  payable  at  the  above-named  places ; 
issue  I-cttcrs  of  Credit;  undertake  the  Purchase  and 
Sale  of  Indian  GovemmeMi  au'l  other  Securities;  hold 
them  for  safe  custody ;  and  receive  interest  or  dividends 
as  ih  y  become  due. 

Deposits  of  money  are  received  for  not  less  than  12 
monlis,  bearing  int. rc'it  at  five  per  ceut  per  annum, 
and  for  long.-r  periods  at  a  higlier  rate. 

THE  AUSTRALIAN  JOINT  STOCK 

i  BANK. 

Incorporated  by  Act  of  Council,  lS->3. 
Paid  up  cajiitJil,  £605,5:iu,  in  shares  of   £10    each. 
Reserve  fund,  £5;M07. 

London  Branch,  IS,  King  William  street,  E.C. 

London  Baskees. 

National  Provincial  Bank  of  England. 

Letters  ot  Credit  and  Drafts  on   the  Colonies  are 

granted  at  the  Loridon  office,  and  by  the  Bankers  and 

Agciita  of  the  Bank,  namely: — 

The  Nutirnal  Provinciil  Bank  of  England, 
The  Ko>al  Bank  ot  Scotland,  and 
The  Provincial  Bank  of  Ireiaid. 
At  tb.ir  numerous  branches  and  agencies  in  Ehgland, 
Scottn^  d,  and  Irelnntt,  and 

Blinking  bus.iuss  of    alt  kinds  connected  with  the 
colonies  is  transacted  at  ihe  Loudon  olticc,  and  tliroUKk 
its  said  agents. 
The  following  are  its  colonial  eatablishments  :— 
New  South  Walks. 
Sydney  (Head    Tenterfield  Ara'aen 

Office)  Muigte  Forbes 

"NVes'  Maitland        Singleton  Tarec 

Armidale  Vkss  Duobo 

Bra  d wood  Newcastle  W'analda 

Goulburn  Muswelltir.iok  Sofala 

\Vaggu  VVagga        Murrurundi  Weddia 

bathurst  Hay 

Gr.altoa  Deniliquin 

Queensland. 
Brisbane  Bo  wen  Mackar 

Ipswich  Cler  (.out  Townsville 

Kockaampton  Maryborough  Toowooml>a 

Warwick  Uladsfore 

JOHN  CHRISTHi,  Manager. 
LonJon  Branch,  18  King  William  street,  K.C. 


,  SIX   PER  CENT.  DEBCN'TURES. 

THE    AUSTRALIAN    MORTGAGE, 

1  T.>KD.  and  FIXAN'CE  COMPANV  (Limited) 
ISSUES  DEBENTURES  for  siims  of  £100  and 
upwards,  for  three  or  mote  years,  bearing  interest 
at  the  r.ite  of  6  per  cent,  per  annum,  payable 
half-ycarlv,  at  the  Imperial  Bank,  by  coupons. 
These  debenture"!  constitute  a  first  charge  on  the 
entire  assets  of  the  Compiny,  consisting  of  mortgages 
(registered  in  the  Government  Keaiftration  olHce)  and 
other  fccurities  in  the  Australian  colonies,  as  well  as  of 
tile  nncalhd  capital,  beyond  which  no  debenture  caa  be 
is  ue'.  PEYTON  WM.  CLEMENT,  Secretary. 

No.  7?  Cornhill,  April  18,  1867. 


Auff.  17.  l^fiT.l 


THE  ECONOMIST. 


95.1 


CIRCULAR  NOTES,  FOREIGN  CREDITS,  AND 
DRAFTS,  AVAILABLE  IN  ALL  PARTS  OF  THE 
WORLD. 

THE      N.\TIONAL       BANK      OF 

1  SCOTLAND  ISSUE  CIRCUI-AR  NOTES, 
FOREIGN  CREDITS  and  DRAFTS,  or  LETTERS  of 
CREDIT. forTR.AVELLERS.EMIGR.ANTS.  FOREIGN 
RESIDENTS,  ifc*^. ;  al-o  for  a'l  business  puTOses.  avail- 
able in  every  British  Colony  an.:l  Foreign  Country 
tliroughout  the  World.  ^ 

j^  7j These  Circular  Notes,  Ac,  can  .also  be  obtamed 

from  the  Banks'  London  Otlice,  21  Finch  lane,  E.G. 
Lon  ion. 

Jannarj',  1?67. 


THE    TRUST    AND    LOAN 

i  COMPANY  9f   UPPEK   CANADA. 

Incorporited  by  Roval  Charter. 
ESTABLISHED  1851. 
Capital  Jtl.lWK'.OOP. 
Paid  up,  £250.000.    Uncalled.  £750,000. 
Reserve  fund,  £0(5.811. 
DiKECToas. 
The  Bight  Hon.  E>'.ward  Pleydell  Bouverie,  M.P., 
Proiident. 
William  Chapman,  Esq.,  Deputy  Chairsnan. 
James  Hutchinson,  Esq.     I  William  G.Tliomson.Esq, 
Charles  Morrison, Esq.         |  T.  M,  Wcgueim,  Esn.,M.P 
BANKhRs— .Messrs  Olyn.  Mills.  Currie.  and  Co. 
This  Company  is  now  issuing  debentures   for  three 
years  rnd  upwards,  beiting  5  pe-  cent,  interest,  payable 
at  Messrs  Glyn,  Mills,  Currie,  and  Co.,  on  1st  January 
and  Ist  July.    Any  ii.furmalion  required  can  be  ob- 
tained on  application  to  F.  FEARON,  Bacratary. 
€5  Moorgaie  street,  Lonaon. 

pEYLON    COMPANY    (LIMITED). 

V  /'  Subscribed  ca,  ital,  XToU^i  UO. 

DlHECTOBS. 

Lawford  Ac  and,  Esq.,  Chairman. 
Miijor-Gen.  Henry  Pelliam    Duncan  James  Kay,  Esq. 

Burn.  Stiii'hen  P.   Kennard,  tsrj. 

Iliirry  (Jeo'ge  Gordon,  Esq.     P.      F.     Kobertatm,     Esq., 
Geortje  Ireland,  Esq.  M.P. 

Manager— C.  J.  Braine,  Esq. 

Tlie  Directors  are  pr  pared  to  invent  money  en  mort- 
K.Tfre  in  Ccyluu  and  Manritiiiij,  at  colouial  rates  of 
iiitfre>t  (payable  half-yearly  in  L-^.nden),  witli  or  with- 
out the  Company's  guarantee,  as  may  be  arranged. 
Sums  of  £6,000  to  £10,000  are  most  convenit.nt  for 
these  investments. 

The  Diiectf-rs  are  also  issuing  debentures  for  one 
year  at  5  per  cent.  ;  fc^r  thiee  \ears  at  5^  ;  and  for  five 
years  and  upwu  ds  at  G  per  cent,  per  anuuui. 

AppiicatiouB  for  particulars  to  be  made  at  the  office 
of  the  Company,  Palmeiston  buildings,  Old  Broad 
btreit,  London. — l>y  order, 

R.  A.  CAMERON,  Secretary. 

pOMnolU       DTSCOMPTE       DE 

\J  PARIS. 

lucorpofrtted  by  National  d-crees  of  7th  and  Sth  of 
Jlafi-h,  l:^4s,  and  l)y  Imperial  decrees  of  20tli  of  July, 
lHhi,  and  31st  of  December,  18».C, 
Recognised  by  tlie  International  Convention  of 
iiuth  April,   ■.^02. 

francs. 
Subscribed  Capital  


3,200,000 


....     SO,'jt,OtCO 

francs.  £ 

Capital  paid  up 50,  Oi',000  ...  2,000,006 

To  be  (laid  up  Sept  15,  I8(j7     10,000,000  ...  400.000 

Do            Mar.  15,  1868    Id,  00,000  ...  400,000 

1>0            Sept.  15, 1858    10,000,000  ...  400,000 

francs.  £ 

Reserved  Fund 20,000,000    ...        800,000 

Head  Office— 14  Rue  Bergere,  Paris. 

Agencies  at— 

London,  Calcutta,  Bombay,  Shingliai,  Hong  Kong, 

Saigon  ^Cochin-Chtnaj,  Bourbon  (Keuniun). 

IjOndon  Bankers. 

The  Union  Bank  vf  Louden. 

LoNDOH  AcKscr— 13  Leadenhall  street,  E.G. 

Ma-vagek— G.  Pietscb. 

SuB-MA^AGKK— Theod,  UromeJ. 

Tlie  London  A;;ency  grants  Drafts  and  Letters  of 
Credit,  anj  i.urchasea  or  ';oiiect8  Bills  jtayable  at  the 
above-named  places. 

The  Agency  will  conr?uct  banking  business  of  every 
descriptiun  with  the  Continent,  lujia,  China,  itc,  &c., 
Ac,  upon  crnis  to  be  asceruiued  at  the  Ouice. 


HECISION     OF     CHARACTER.— 

iJ    See  Economy  of  !,!.■•£.—("  My  Eibr.rv,"  Vol.  I,) 

INDECISION.— See     Ecosomy     of    Life.— C'My 
Libraiy,"  Vol.  I.) 

SECJET   of   SUCCESS   IS  LIFE.— See  Eco.\-OMT 
OF  Lira  — ("  My  Librarv,"  Vol.  I.) 

EUUOLPHE,    the  Young  Aspirant— See   Patikkt 
Boys.— ("My  Library,"  Vol.  H.) 

PATIENCE   IS   GENIUS.— See   Patient    Bots.— 
('  My  Library,"  Vol.  1[.) 

'"My  Library'  will  be  a  boon  to  the  rising  genera- 
tion. 

Sixpenny  Volumes. 
Ward,  Loclt,  and  Tyler,  Fleet  street 


USE  ONLY  THE 

GLENFIELD 

STARCTL 

BY  ROY/VL  COMMAND. 
METALLIC  PEX  MAKER  TO  THE  QUEEN. 

JOSEPH    ~G I L  L  0  T  T 

0  respectfully  directs  the  attention  of  the  Commer- 
cial Public,  and  of  all  who  use  Steel  Pens,  to  the  incom- 
parable e.KccUence  of  his  producti'  ns,  which,  for  quality 
of  material,  easy  action,  and  great  durability,  will 
ensure  universal  preference.  They  can  be  obtained 
retail  of  every  dealer  in  the  world;  wholesale  at  the 
Works,  Graham  street,  Birmingham;  91  John  street, 
New  York ;  and  37  Gracechurch  street.  London. 

V  MOSES     AND     SON, 

Lj  •  Ready-made  and  Bespoke  Tailors,  Habit  Makers, 
Woollen  Drapers,  Hatters,  Hosiers,  Boot  and  Shoe 
Manufacturers,  and  General  Outfitters  for  all  Classes. 

V  MOSES      AND       SON 

lj»  respectfully  invite  an  inspection  of  their  stock  of 
Ready-made  Clothirg,  which  in  magnitude,  variely, 
lowness  of  price,  and  g'^nerai  excellence,  surpasses  any 
that  has  ever  been  placed  before  the  public. 

The  Bcspolte  Clothing  or  Order  department  is  fur- 
nished with  a  very  large  assortment  of  materidls 
selected  with  particular  care  from  the  principal  Home  and 
Foreit'n  maike's.  Oidy  first  class  cutte  s  are  employed, 
and  therefore  the  beat  styles  aud  a  perfect  fit  can  be 
depended  upon. 

The  Hosiery  and  Drapery,  Hat  and  Cap.  and  Boot 
andshoe  Departments,  are  also  supplied  with  a  large 
and  varied  stock. 

The  Outfitting  Department  contains  every  requisite 
for  Sea  or  Shore,  including  tin-ware  and  Cabin 
furniture  of  every  description. 

All  articles  for  charitable  objects  supplied  at  whole- 
sale prices:  cslimatts  promptly  furnished. 

P      MOSES     AND     SON'S 

J-J»  Establi.'-hments  are  closed  every  Friday  evening 
at  sunset  till  Satunlay  evening  at  sunset,  when  busi- 
ness is  resumed  till  11  o'clock. 

Evt-ry  article  is  marked  the  lowest  price  in  pla!n 
figures,  from  whieli  no  «batement  can  be  mi^de. 

Any  article  not  approved  of  will  be  exchanged,  or  the 
money  will  be  returned. 
f      List    of    Prices,    wiih    rules  for  self-measurement, 
Paitern?,  and  Fashion  Sheet,  and  "  History  of  Lon- 
don "  (aecond  part),  jjratis  and  p'  st  free. 

TO      TOURISTS      AND 

1  EXCUUSIO.MSTS. 

E.  MOSES  and  SON  have  made  preparations  on  a 
large  scale  in  all  departments  of  their  business  for 
tourists  and  excursionists,  and  respectfully  invite  an 
iu-pection. 

Tne  following  are  the  London  addresses  of  E.  Moacs 
and  Son  :^ 

154  JllNORIES. 

155  JIlNORlES. 
15G  JllNORIES. 
157   JllNORIES. 

83  Aldgate. 

84  Aldgate. 

85  Aldgate. 

86  Aldgate. 

87  Aldgate. 

88  Aldgate. 

89  Aldgate. 

50G  New  Oxford  Street. 

507  New  Oxford  Siheet. 

508  New  Oxfopd  Street, 

1  Hart  Street. 

2  Hart  Streei. 

3  Hart  Street. 

137  Tottenham  Court  Road. 
188  Tottenham  Court  Road. 
283  EuSTON  Road. 

ALSO 

19  Bridge  Street,  Bradford,  Yorks 

20  Bridge  Street,  Bradford,  Yorks. 

si'ecial  notice. 

In  consequence  of  frequent  misri-prcsentations,  E. 
Moses  and  Son  tind  it  necessary  to  state  that  they  do 
not  employ  any  travellers  or  agent",  and  that  their  only 
Establishments  are  the  above-mentioned. 

BEATING'S     PERSIAN     INSECT 

IL  DE>>TROYL\U  POWDER. 

For  which  a  Prize  Medal  was  awarded  to  the  Producer 
at  the  Inter'iational  Exhibition,  1862. 
This  powder  is  quite  harmless  to  animsl  life,  but  is 
unrivalled  in  de^troymg  Fleas,  Hugs,  Flies,  Cock- 
roaches, Beetles,  Gnati',  .Mosquttos,  Moihs  in  Furs  and 
eVi*ry  oti  er  s-pecies  of  Insect  Sportsmen  will  fiiid  this 
an  invaluable  remedy  for  destroying  tiuas  in  their  Dog.*, 
as  also  La  ies  f->r  tinir  Pet  Dogs  lieing  the  original 
importer  if  thi>  now  invaluable  article,  which  h;is  found 
so  Kreai  a  sale  that  it  has  tempted  others  to  vend  a  so- 
called  article,  the  puvdic  arc  tber.  fore  cautioned  to  cb- 
sorveihatthe  packets  of  the  genuine  powder  bear  the 
autograph  <if  'Ihomas  Resting. 

sold  in  packets.  Is,  tins  ^s  (id  and  4s  Cd  each  ;  or  Is 
packets,  free  by  post,  for  i  2  postai^e  stamps,  and  2^  (id 
O'!  receipt  of  '^(>.  Also  in  bottles.  Is  :id,  and  wit'i 
bellows  is  Cd,  and  Ss  eacb,  by  I'iiOMAS  KEATING, 
Chemist,  97  St  haul's  Church  yard,  London,  E.C. 


BRYANT   AND    MAT'S 

PATENT 
SAFETY    MATCHES 

LIGHT  ONLY  ON  THE  BOX. 

SOLD  EVEEYWHERE. 


THE  REV.  A.  J.  B.  D'ORSEY,  B.D., 

i  C.C.C.,  Camb.,  as<istcd  by  Professors  of  Kinu's 
Co,  ese,  Honour-Men,  Barristers,  and  Orientalists, 
wi.l  receive  at  Ins  new  house,  on  the  1st  October,  a  fevj 
I  npils  to  be  pr.pared  for  Diplomatic,  Legal,  and  Parlia- 
mentary life.  Army  and  Navy.  Civ.l  Hervics  of  India, 
Ac— 9  Upper  S'yraour  strett,  West,  W. 
August  1,  1S<>7. 


FINAHAN'S    LL    WHISKY. 

,7  r~'i';,";''?''  EXHlnmON,  18f;.5.-Thl8  celebratej 
old  Irish  \\hisl;yp.amed  the  Dublin  Prize  Medal  It 
is  pure,  mild,  mellow,  delicious,  and  very  wholesome. 
Sold  in  bottles,  3s  8d,  at  the  retail  houses  in  London  •  by 
the  agents  in  the  principal  towns  in  England  ;  or  whole- 
sale at  8  Great  V>  mdmill  street,  London,  W  Observe 
the  red  seal,  oinlc  label,  and  corli  branded  "  KiDahiin'i 
LL  Whisky." 

ALLSOPPS    PALE     OR    BITTER 

fL  ALE.— Jlessrs  S.  ALLSOPP  and  SONS  beir  to 
inform  tlie  Trade,  that  they  are  now  registering  ordera 
for  their  SEASO.N-BREWED  PALE  ALE,  in  Casks  of 
IS  Uallous  and  upwards,  at  the  Brjwery,  Burtou- 
oil-Trcnt,andat  the  Branch  Establishments 

Messrs  ALL.SOPP  and  SONS  talte  tne  opportunity  ol 
announcing  to  Private  families  thiit  their  Ales,  80  strongly 
recommended  by  the  medical  profession,  maybe  pro- 
cured in  Draught  and  Bottles,  genuine,  from  all  the 
most  res;iectab]e  IVine  and  Beer  Merchants  and  Licensed 
Victualleis,  on  "  ALLSOPP'S  PALB  AIjE "  beinn 
speciallv  asited  for.  * 

MEW  THEATRE  ROYAL  ADELPHI. 

1 1  S.i'o  Proprietor  and  Manager,  Mr  B.  Webster. 
Last  1-2  nights  of  Mifs  Kao  Tcf.y's  farev.'eU  per- 
formances. 
Monday,  and  (luring  the  woL-k,  at  7,  THE  BARONET 
ABROAD.  Miss  Uouen.  After  whicn  at  8,  Mon- 
day, Wednesday,  and  Friday,  THE  iIUNi;HBACK. 
Tuesday,  Tliui-slay,  and  Saturd  ly  MUCH  ADO 
ABl^Ur  NOlIlING.  Messrs  H.  Neville,  Billington, 
Aslilcy,  S'uart,  K.  Phillips,  J.  cl.rk-,  C.  H.  Stephen- 
son, C.  J.  Smith,  Eburne,  Romer;  Miss  Kate  Terry, 
M  ss  Ellen  Terry,  Miss  Hugiies,  Miss  E.  Pitt, 
and  Miss  A.  Senman.  And  A  SLICE  OF  LUCK. 
Jie;srs  J.  Clarke,  J.  G.  Taylor,  C.  IL  Sieplien- 
son  ;  Miss  E.  Pitt  and  M  ss  A.  .^eaqian. 

PHRISTY      MINSTRELS, 

\J  ST.  JAMES'S  HALI..,  Piccadilly,  the  only  original 
and  veritably  Kgltim.ite  Christy  lyiinstrels.  Messrs 
Mooie,  Crocker,  and  Rittcr,  I'ropr.etors.— Every 
Evening,  at  eight ;  Wednesday  and  Saturday,  at  three 
and  eight.  Company  increased  to  Twenty-seven 
Performers,  rendering  it  the  largest  and  most  talented 
Ettiopian  troupe  in  the  World.  .Moore,  Crocker,  Itttter, 
S  Newlar,d,  Adams,  Mudge,  Pedro  ntirllng,  Japanese 
Tommy,  and  Richard  Davies,  the  Chri^^ty's  eight  Star 
Comedians,  iiid  their  powerful  vocal  and  iustrumental 
coadjutors,  the  them  of  general  conversation. — 
Eauteuils,  is:  stall-,  3s;  area  -Ja;  gallery.  Is.  Juve- 
uilcs  under  twelve,  half.ptice  to  stalls  and  ar^a.  Tickets 
and  pUcos,  may  be  secured  a  Mr  M  tchell's.  Royal 
Li'jrary,  jy  O-d  Bond  street;  and  pt  .Mr  Austin's  ticket 
olJice,  as  Pic:addly.  — Caution.— Tne4.'hristy  Minstrels 
never  perf  rm  out  of  London  or  anywhere  away  from 
ttieir  own  hall. 

Manager,  Mr  FREDERICK  BURGES3. 


T>OYAL    POLYTECHNIC.— 

11  See  the  Paris  Expoiltion  f  .t  One  Shilling.— Pro- 
fessor Pepper's  LBOTUltES  on  tne  PALAIS  DB 
L'iiXPOSITlON,  daily  at  3  and  3.  Ainongst  the  other 
attractions  are,  the  '  ^ond  rfni  Leotard,"  the  great 
Optical  surprise,  called  ••Till';  EFFlji'  OF  THE 
DEAR  DEFUNCT,"  and  the  ilusical  Entertainments 
of  Damer  Cape,  Esq. 


PRACTICAL     OliSKKVATlONS 

1      ontheCAUSKS  andTKKATMENT  of  CURVA- 

1  CPvESofthe  SPINE.    Third  aditiou,  prica  68. 

AN^D 

Just  published,  second  edition,  price  Is  G^ 
CASKS  and  OliSLUVATIOXS  illustrative  of  the 
benelicial  results  which  may  be  obtained  by  close  en- 
tion  and  perseverance,  in  some  ot  tlie  most  unpromismg 
instances  ol'  Spinal  Detbrrnitv  ;  with  numerous  t^ngrav- 
Ingi.  Bv  SAMUEL  HAKE.  F.U.U.S.,&c 

'*Mr  Hare  t»f  we  think,  a  souiia  aua  4uccesstul  prac- 
tioner.'  — Medical  Cihculak. 

■' We  unliesitatingly  commend  this  worK  as  a  tratfafyi 
and  trustworthy  ^statement  of  the  power  olseioiitiUc 
surgery  and  medicine  over  some  of  tlie  most  grievous 
hindrances  to  human  activity  aud  industry." — AIbuical 

t-AZETTE. 

"Ihe  author  has  had  much  success  In  his  plan  of 
treatment,  and  we  are  of  opinion  that  the  principle  on 
Khich  lie  acts,  in  '.he  creatmonc  ot  theite  allecLioua,  are 
correct." — L.\>*ctr. 

"  Mr  Hare  may  take  credit  to  hiuuelf  for  harlag 
etleuted  much  go>jd  in  tlie  treatment  ot  the  sei  !>• 
scribed."— Ubitis II  Mkuical  Journal. 

Loudon  :  J  ouii  L'auruniii;  ace  uia"  be  had  of  all 
bo  ittselle  8. 
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Just  Published,  price  9s, 

THE    ENGLISH    CONSTITUTION. 

(Eeprinted  from  the  FOETNIGHTLY  REVIEW.) 
By    WALTER    BAGEHOT. 

CHAPMAN  AND  HALL. 


T  ONDON  LIBRARY, 

Jj  12  St  James's  square,  London. 

Foundeci  in  1841. 
Patkon— H.  R.  H.  The  Prince  of  Wales. 
President— The  Earl  of  Clarendon. 
The  following  are  the  terms  of  admis.sion  to  this 
Library,  which  contains  85,000  volnmes  of  Ancient  and 
Modern  Literature,  in  various  L.insuases.  Subscription, 
£3  a  year,  or  £2,  with  Kntrance  foe  of  £6  ;  Life  Member- 
ship, £26.    Fifteen  volnmos  are  allowed  to  countrj-  and 
ten  to  town  members.  Reading-room  op -n  from  Ten  to 
Six    ProspMtiis  on  applicaiion.    Catalogue  (new  edi- 
tion)  price  1.53:  to  members,  lOsCd. 

ROBERT  HARRISON,  Secretary  and  Librarian. 


MR  HENRY  SPYER, 

49     COHNHILL,    E.G. 
EVERY  BRAN'CH    OF    ACOOUNTAN'OT  UNDERTAKEN. 


INDIAN      BRANCH      RAILWAY 

i  COMPANY   (Limited). 

At  a  General  Meeting  of  the  Indian  Branch  Railway 
Company  (Limited),  held  at  the  City  Terminus  Hotel, 
Cannon  street,  London,  E.C.,  on  Wednesday,  the  14th 
August,  18G7,  the  following  resolutions  were  passed:— 

1.  That  the  reportjct  the  Directors  .ind  statement  of 
accounts  presented  to  the  meethig  be  received  and 
adopted. 

2.  That  the  execution  by  the  Directr.rs  of  a  deed  of 
contract  with  the  Secretary  of  State  for  India,  securing 
to  the  Company  a  6  per  cent,  fuarantee  on  a  capital  of 
£4,000,000  for  the  following  lines  of  railway  in  Onde 
and  Rohilkund,  be  approved,  viz. :— A  main  line  from 
Buxar  on  the  East  Indian  Railway  to  Mooradabad,  or 
such  other  point  in  Rohilkund  as  may  be  determined 

upon ^SO  '"'1<=8 

Cawnpore  branch , 81      — 

Bena-es         —     '^ 

Fyiabad         —     i*     — 

NyneeTal     —     ^1    ~ 

Total 627    — 

3.  That  the  name  of  the  Company  be  altered  from 
the  "  Indian  Brancli  Railway  Companj-,  Limited."  to 
the  '-Oude  and  Rohilkund  Railway  Company,  Limited." 

4  That  the  capital  of  tlie  Company  be  increased 
from  £1,000,000  to  £4,0.50,000,  £3,000,000  of  which,  to 
be  raised  in  shares,  to  be  offered  from  time  to  time 
preferentially  to  the  existing  shareholders,  and  that 
out  of  such  increased  capital,  provision  be  made  for 
the  amount  required  to  meet  all  mortgage  bonds  or 
debentures  of  the  Company. 

5  That  the  sura  of  £50,000,  being  the  portion  of  the 
capital  of  the  Company,  excluded  from  the  guarantee 
of  interest  on  account  of  the  Nulhatee  Railway,  being 
exacily  ten  sellings  per  share,  be  formed  into  a  stoclc 
to  be  called  Nulhatee  Railway  Stock,  and  i  liat  certifi- 
cates be  issufd  to  the  shareholders  standing  on  the 
register  of  the  Company  on  the  7th  August,  1667, 
for  the  proporlion  to  wliich  they  may  be  entr.leil, 
and  further  that  the  Directors  be  anlhnrised  to  aJopt 
snch  measures  as  they  may  deem  expedient  for  dispos- 
ing of  the  Nulhatee  Hallway  either  by  sale  or  loasf,  and 
failing  either,  they  be  authorised  to  abandon  the  line, 
and  utilise  the  materials  for  the  bene6t  of  the  share- 
holders. 

C.  That  the  Board  authorised  to  issue,  from  time  to 
time,  with  tlie  sanction  of  the  Secretary  of  S  ate,  deben- 
tures for  five  years  to  the  extent  of  £300,000,  to  bear 
interest  not  exceeding  5  per  cent,  per  annum,  and  with 
such  powers  of  renewal  and  conversion  as  they  may 
see  fit. 

That  Mr  L.  R.  Reid,  Major-General  C.  C.  Johnston, 
Mr  Mnrray  Gladstone,  and  Mr  R.  W.  Kennard,  M.P., 
Directors  of  the  Company,  retiring  Ijy  rotation  at  thi4 
meeting,  bo  re-eleeted. 

That  Messrs  Coleman.  Turquand,  Youngs,  and  Co., 
and  Mr.  W.  B  C.  Iklaxwell.  Anditois  of  the  Company, 
retiring  at  this  meeting,  be  re-elected. 

The  £10  guaranteed  shares  can  now  be  paid  up  in 
full,  and  converted  into  stock. 

C.  C.  JOH^STON,  Managing  Director. 

101  Cannon  street,  London,  E.G.,  August,  1S67. 

'  IRON    CISTERNS. 
F,  BEABY  and  CO., 

Having  laid  down  extensive  and  improved  mnchinery 
in  their   new   range   of    buiiJings,    IDA    WHARF, 
DEPTFOKD,  are  now  prepared  to  supply 
Wrought   Iron   Tanks,    Black,   G-alvaiiised,   or 

Painted, 

Of  superior  quality,  at  reduced  prices,  and  at  very  short 

notice. 

All  orders  should  be  addressed  to 

F.  BEABY  and  CO.  (Limited), 

Fitzroy  Works,  Euston  road,  London, 
Or  through  Colonial  Merchants. 


■DEDFORD     HOTEL,     BRIGHTON. 

Every  endeavour  is  n.ade  to  render  this  Hotel  equal 
to  its  long-existing  repute. 

Communications  to  '-the  Manager"  will  be  promptly 
attended  to. 


A        MILITARY       OFFICER       IS 

Xi.  anxious  to  Recommend  a  School  -n-herc  his  own 
sons  are  receiving  a  first-cla^s  Education  on  moderate 
terras.— Address  D.  S.  J.,  15  Ladbroke  Villas,  Kensing- 
ton park,  Loniion 

EDUCATION     IN     GERMANY.— 

Jj  ANGLO-GEKMAN  ESTABLISHMENT,  Bnntl. 
on-the-Rhinc,  founded  in  1847.— Herr  THOMAS  pic[  ires 
Young  Gentlemen  for  the  Army,  Nav>^  Civil  Ser.'ics, 
and  Mercantile  pursuits.  German  and  French  only  are 
spoken  in  the  e;itablishment,  where  the  Pu)m1s  enjoy  all 
the  comforts  of  an  English  home.  The  highest  re- 
ferences given. — For  particulars,  apply  to  the  Director, 
THEOOOKE  THOMAS.  Baninschnle  A11&.  Bonn. 

CPECIAL    PRIVATE  TUITION.— A 

O  CLERGY.MAN,  of  long  experience  and  success  in 
tuition,  assisted  by  tutors  and  professors  of  proved 
ability,  receives  into  his  family  a  limited  number  of  the 
s-'us  of  gentlemen,  to  prepare"for  the  Universities,  the 
learned  professions.  Army  and  Navy,  and  the  Home 
and  Indian  Civil  Services.  Home  comforts,  combined 
with  sound  moral  and  inelle  tunl  training,  guaranteed. 
Every  facility  is  afforded  to  pupils  to  secure  succe8%  in 
their  public  examinations.  Those  backward  in  their 
examinations  would  have  peculiar  advantages. — 
Address  M.A  .  Ormonde  villa,  Carshalton  till,  S, 


VERNON        HOUSE, 

T  Southboroiifrh,  Tonbridg-e  Wells. 

Select  Educational  Home  for  tbe  Sons  of  Gentlemen. 

Mr  I.  G.  Lambton-Yonng  will  be  happy  to  forward 
(on  applicit^on)  Prospectuses  of  his  School,  and  refer- 
ences to  Jlilitary  OtRcers,  Bankers,  Merchants  and 
Professional  Gentlemen,  whose  sons  are  being,  or  have 
been,  educat*d  in  this  Establishment.  A  limited 
number  only  received. 

Terms  moderate  and  inclusive. 

Younger  delicate  boys  would  be  especially  cared  for, 
and  the  latter  would  doubtlos*  feel  the  benefit  of  the  air 
for  which  the  neighb  urhood  is  famed. 

The  next  term  will  commence  in  the  last  week  in 
August. 


QAUCE.— LEA  AND   PERKINS' 

O  WORCESTER-SHIKE  SAUCE, 

Thii  deliciouB  condiment,  pronounced  by  counoisteurs 

THE    ONLY    GOOD   SAUCB, 

i   B  prepared  solely  by  Lea  and  Perrini*. 
The  public  are  lespectfully  cautioned  against  worthless 
Imitations,  and  should  see  that  Lea  and  Perrins'  narn^s 
tre  on  wrapper,  label,  bottle,  and  .'^topper. 

Ask  for  LEA  AND  PERKINS'  SAUCE. 
•„*  Sold  wholesale  and  tor  export  hy  the  Proprietors 
Woiccsttr;    Messrs    Crosse    and    Blackwell;     Messrs 
Bar^lsT  and  Mons,  London;  Ac.,  Ac,  and  by  Grocers 
and  Oilmen  unlvtjraally. 


APENING   OF   JAPAN    PORTS.— 

yj  A  Gentleman,  recently  returned  from  China,  is 
open  for  an  engagement  as  Manager  of  a  mercantile  or 
banking  house  established  in  Japan.  I>ondon  refer- 
ences.—Address  K.  G.,  18  Exeter  street,  S.rand,  W.C. 

f  HINA  AND  JAPAN.— A  FAMILY 

\J  recently  returned  from  Japan  would  be  glad  to 
recommend  a  European  nurse,  who  wishes  to  join  her 
husband  in  Yokohama.— Address  Mrs  Noble,  Bronte 
place,  Fi^rrea.  Scotland. 


TDUCATION.— ONE  YEAR'S  GOOD 

£j  Schooling  at  Harrow,  N.W.  (close  to  the  station). 
—A  ffw  Yacancifs.— Parents  anxious  to  give  their 
BOYS,  before  t'ley  put  th  m  into  any  business,  a 
year's  FlNiSlIIXG  INSTRUCTION,  in  a  highly- 
recommended  lionrding  school,  of  limited  number,  near 
town,  to  be  perfected  (ev  n  if  backward)  in  penman- 
ship, commercial  and  poli'c  corre-pondence,  arithmetic, 
bookkeeping  (or  mathematics  and  drawing),  Frenci 
conversationally,  and  gentlemanly  matiners,  are 
invited  to  addres-*  tbe  Principal  Younger  boys, 
to  be  prepared  for  lublic  schools,  the  professi'ms, 
and  competitive  exami'iat  ons,  are  received  for  a  longer 
period.  As  about  one-third  of  the  pupils  usually  con- 
sist of  those  who  wi-h  to  reap  tlie  advantages  of  tht 
system  of  "one  year's  finishing  instruction,"  vacancies 
consequently  occur  tlir.e  or  four  times  in  the  year,  and 
it  is  therefore  desirable  to  apply  as  early  &^  possible. 
Dry  playground,  with  a  gymnisium,  and  a  splendid 
cricket  tield  close  to  the  house,  which  la'teris  replete 
in  all  its  appolntnients.  Highest  references  as 
to  liberal  board,  kind  treatment,  excellent  healt'i,  and 
first-class  progres  of  the  pupils.  The  Princliial  has  in 
all  cases,  when  reque-te«i  by  the  pareuts,  been  able  to 
provide  tor  his  pupds  situiitions.  co  nmencing  with  a 
fair  salarj-  To'ms  from  entry  30  guineas  uiidvr  1-',  35 
guineas  under  14,  and  40  guineas  per  annum  under  lo 
vears  of  ace.  lOs  for  laundress,  Ss  for  books  and 
stationery,  and  for  tuition  of  dancing,  drillmg,  singing, 
and  brass  l>and  instrument-,  5s  per  quartei-,  are  the  only 
extras  — Addres-s  Dr  Veller--,  Harrow,  N.W. 

1  lEBIG'S    EXTRACT    OF    MEAT 

Li  (Extractnm  C.imia  Li^big).— Manufactured  by 
LIEblU'S  EXTKAl  T  OFMKAl  COMl'ANV,  Limited, 
43  Mark  Line,  London.  Only  sort  authorised  to  be  called 
by  the  ,\l<  ve  names  by  itaron  Liebig,  tbe  inven  or. 
who- 0  certificate  is  on  ev.ry  jar.  Superior  and  economical 
stock  for  l).ef  tea,  s.mps,  entrees,  and  saucs,  Ex- 
trenielv  iiseful  to  Invalids,  persons  of  vreak  digestion, 
and  cliildren.  Tskcu  with  rice,  arrowroot,  sago,  *o., 
and  agreeable  and  most  efficient  sulistitn'c  lor  Cod 
Liver  Oil.  It  keeps  for  vears  and  in  any  climate.  S  dd 
bv  Fortnum.  Jla'oii.  and  Co.:  Uarelay  and  Sou;  f'rosfe 
aiid  Blackwoll;  S.  Maiv  and  Son;  all  chemists,  Italian 
V  nrehouses.  grocers,  and  wh  lesale  by  the  Company. 


COf)  AAO  —WANTED      TO 

J^tj\Ji\J  <J\J*  borrow,  in  one  or  two  sams 

at  4  per  cent.,  first  charge  on  fee  simple  landed  estate, 
of  double  value,  with  Parliamentary  title,  in  the  best 
district  in  Ireland. — Apply  to  "  A.,"  Messrs  Adair  and 
Co.,  Clare  street,  Dublin. 


A    GERMAN   GENTLEMAN, 

XX  middle-aged,  ten  years  experience  in  London, 
would  be  glad  to  rendc-r  good  and  profitable  services  as 
confldental  clerk  or  agent,  in  England  or  Germany.^ 
Address  "Arbeit,"  19  Hanover  square,  Konnington, 


TO     LARGE     CAPITALISTS.— 

I  Wanted,  on  good  seeority.  £R,000  to  £10,000.  A 
liberal  rate  of  interest  will  be  paid,  and  security  on 
the  propej-ty  will  be  given. — C.  F.  D.,  S  Birchin  lane, 
EC. 


TO      BANKERS,      BROKERS, 

J.  MERCHANTS,  &c.— The  Advertiser,  who  has  ha  1 
nearly  20  years  experience  in  Bankinir.  is  wishful  to 
undertake  an  engagement  of  reBpontibirtv  and  trnst. 
References  given, — Communi'-ations  to  be  addressed  to 
A.  B.  C,  Pottle's,  14  Roval  Exchange. 


TIVERPOOL  SHIPPING  AGENT.— 

IJ  A  Gentleman  rcpre-entlng  a  Hull  firm,  and  having 
a  convenien!:  office  close  to  the  Liverpool  Exchange, 
wishes  to  act  as  Agent  to  a  London  or  Manchester 
house,  has  a  good  knowledge  ot  the  cotton  exp'irt  t-a  'c. 
and  can  give  first-ciass  refeences.— Address  H.  B.,  Mr 
Ratcliffe'rt,  Stationer,  South  Castle  stre-H,  Liverpool, 


FAST  INDIA    MERCHANTS  AND 

Lj  OTHERS.— a  Gentleman,  of  c  msiderable  prac- 
ticable experience  in  all  classes  of  cotton  (Surata  es- 
pecially), is  open  for  an  engagement  to  proceed  abroad. 
Is  conversant  with  a  merchant's  as  well  as  broker's 
business.  Highest  r:;ferences  will  be  given.— Apply,  in 
the  first  instan  e,  to  R.,  care  of  Mess'S  Wilkinson  and 
ItLdmforth,  Ha  ringt'in  street,  Liverpool. 


TO    CHINA    MERCHANTS.  —  THE 

J-  advertiser,  having  had  con-idorablc  experience  in 
the  China  trade,  both  in  the  manag  raent  of  a  large 
business  as  well  as  silk  buyer  for  five  years  (his  know- 
ledee  of  silk  extending  over  a  perird  of  thirteen  years), 
is  anxious  to  mee'  with  an  engag  mcnt  either  in  China 
or  E  gland.— Aidless  E,  C.  E.,  "China  Telegraph" 
Office,  2  Cowper'a  co  irt,  Cornhill. 


VAT  ANTED,    BY    A    FIRST-CLASS 

I  I  house  on  the  continent,  which  has  sev^^ral  branch 
establishments  in  India,  a  German  gtmtleman  who  cor- 
responds fluently  in  the  German.  English,  and  French 
languages,  and  has  a  tlioronL'h  knowle'ge  of  East 
Indian  business,  — Only  first-class  ref-uences  need  apply, 
to  Alpha,  care  of  Pone-,  ;U  Fenchnrch  street. 


PARTNERSHIP.— A  GENTLEMAN 

X  long  established  as'  a  merchant  and  ship  and  in- 
surance broker,  with  first-class  connertions  all  ovsr 
the  world,  is  prepared  to  idmit  a  partner  on  liberal 
t^ms,  with  a  capital  say  from  £'>.000  to  £8.000.  It  is 
not  necessary  he  should  understand  the  busines.'i.  The 
hizhest  references  wlil  be  give. i  t^n■^  full  investigation 
allowed.— Address  W.  M   B.,  8  Mlrchin  lane,  E.C. 


DARTNERSHI  P.  — A 

L  JIanufacturing  firm  of  good  posit'on,  having  a 
wholesale  bus'ness  itj  Lindon,  now  for  some  years  in 
suecessftd  operation,  desire  t->  receive  a  Partner  willing 
to  take  charge  of  the  financlil  depa'tment.  He  must 
introducs  £5,000,  which,  together  with  other  capital, 
will  be  entirely  under  his  control.  The  business  is  both 
safe  and  profitable,  and  will  be  founl  a  des;rab'e  hivest- 
ment.— Apply  to  Messrs  Salt'T,  Powell,  and  Co.,  ac- 
countants. 11  Pancraslane,  Queen  street,  E.C. 


PARTNERSHIP.— WANTED,    A 

L  Partner,  with  £10,000.  to  join  a  firm  in  a  first-class 
Flour  besinesB  in  the  North  of  Kngland.  The  mills  are 
of  modern  construction,  an  I  have  all  recent  iniprove- 
monts.  The  pres<;nt  production  is  I.OOO  sacks  weekly, 
and  by  a  very  moderae  outlay  on  additional  machinory 
tills  quantity  can  be  doubled,  the  existing  trade  con- 
nection w^iiUl  absorb  the  whole  of  the  increased  pro- 
(inc.>. — Principals  or  their  solicitors  cm  obtain  further 
particulars  on  niaplieat'on  to  Janies  Fraser,  public  ac- 
countant. 7  Bank  buddings.  Loihbury,  E.C. 


WESTERN    GRAMMAR  SCHOOL, 

IT      Brompton,  S.W.,  in  union  with  Kings  CoIIeft, 

London. — The  system  pursued  at  this  school  is  eminently 
practical,  and  calculated  to  prepare  pupils  for  the  com- 
petitive examinations  and  the  various  pursuits  of  life 
Three  pupils  successfully  passed  the  Oxford  Locsl 
Examinations  this  year.  The  Head  Master  takes  a  few 
hoarders.  —  For  terms  and  prospectus  apply  at  tbe 
sch'ioL 

TO     GENTLEMEN     SEEKING 

A  preparation  for  Woolwich,  the  Civil  Service,  and 
ihe  I.inc— A  Graduate  of  Oxford,  who  has  had  longei- 
perience  in  preparing  for  the  comi>etitive  and  University 
examinations,  and  has  three  students  at  present,  wishes 
to  receive  two  more.  Deliglitful  situation,  grea 
educational  and  doinesilc  advnntai-'cs,  and  mcdemte 
t,rm8.— Address,  L.  L.D.,9  Leightoncresccut,  TofiMJ 
,  park  West,  N.W. 
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THE    INFLUENCE    OF    FOREIGN    ANXIETIES    UPON 

THE  MONEY  MARKET. 
The  meeting  of  the  Emperor  of  France  and  the  Emperor  of 
Austria  at  Salzburg  is  one  of  the  striking  events  which  rivet 
peoples  attention,  and  which,  though  intrinsically  they  may  be 
nothing,  yet  awaken  the  minds  of  men  to  deeper  causes  which 
otherwise  they  would  not  see.  The  effect  of  the  meeting  upon 
the  European  money  market  has  not  been  favourable,  and  it 
could  not  be  expected  to  be  so.  The  hidden  movement  to 
which  this  meeting  recalls  men's  minds  is  one  which  may  be 
productive  of  great  future  good,  but  can  in  no  way  promote 
present  quietude. 

The  one  subject  of  great  magnitude  which  the  Em- 
peror of  Frarfce  and  the  Emperor  of  Austria  can  have  in 
common  is  the  growth  of  Prussia.  The  seven  days'  war  has 
produced  a  sudden  effect  in  Europe  ;  a  new  power  of  immense 
^  force  has  boon  created,  and  daily  tends  to  become  greater.  For 
years    Germany    has     been    unanimous    in    desiring     unity. 


but  she  has  been  divided  as  to  the  mode  in  which 
she  desired  it ;  one  party  wished  to  gain  it  under  the 
headship  of  Prussia,  another  under  the  headship  of 
Austria.  But  the  battle  of  Konigsgratz  decided  that 
issue.  No  competent  person  now  hopes  or  dreams  that 
Austria  can  ever  again  get  a  hold  on  North  German}-.  The 
most  active,  the  best  educated,  and  the  most  powerful  part  of 
the  country  has  passed  without  recal  beyond  her  infiuerice, 
and  all  the  hope  of  future  German  unity  now  centres  in 
Prussia  onl}'.  Besides  this  Prussia  is  the  winner,  and  Austria 
the  loser,  and  so  all  the  set  of  present  Germany  is  in  favour  of 
Prussia,  and  is  adverse  to  Austria,  by  the  universal  principles  of 
human  nature.  Nor  is  the  Great  North  German  Power  favour- 
able to  France.  For  generations,  the  traditional  French  policy — 
the  policy  which  M.  Thiers  represents — has  been  to  keep 
Germany  weak,  and  she  can  only  be  kept  weak  by  keeping  her 
divided.  France  has  owed  her  predominance  in  Europe  to  her 
being  more  united  than  her  competitors — mainly  to  her  being 
more  united  than  Germany,  the  greatest  of  her  competitors  ; 
and,  if  Germany  begins  to  rival  her  in  her  unity,  she  may  soon 
surpass  her  in  her  power.  She  is  already  before  her — speak- 
ing broadly  and  generally — in  the  education,  the  comfort, 
and,  perhaps,  the  physical  strength  of  her  people.  If 
really  united,  she  would  be  first  in  numbers  now, — and  her 
population  increases,  though  that  of  France  is  stationary. 
Why,  then,  should  Germany  be  content  with  meaner  -prestige 
and  inferior  political  power  ? 

That  this  common  enemy  of  France  and  of  Austria 
is  irresistible,  we  believe.  The  unitj'  of  Germany  under 
the  headship  of  Prussia  and  under  the  predominance 
of  Northern  Germany,  seems  to  us  both  desirable 
and  inevitable.  It  is  desirable  that  there  should  be 
equilibrium  upon  the  continent,  and  the  best  balance,  the 
only  real  balance,  is  a  single  antagonist  of  equal  power.  The 
Congress  of  Vienna,  by  artificial  contrivance,  tried  to  make  a 
set  of  small  States  balance  France  ;  but  the  attempt  failed,  as 
was  certain.  One  great  Germany  is  the  only  counterpoise  to 
one  great  France.  And  if  German}'  is  to  be  one,  she  had 
better  be  one  under  the  headship  of  Pru^^sia,  which  is  Pro- 
testant, highly  cultivated,  and  without  a  sinister  interest,  than 
under  that  of  Austria,  which  is  Catholic,  which  is  worse  edu- 
cated, and  which  has  perpetual  sinister  interests  derived  from 
a  non-German  and  miscellaneous  population.  Neither  Austria 
nor  France  can  alter  the  new  world,  as  we  believe  ;  but  will 
they  recognise  the  impossible,  will  they  submit  to  the  great 
fact  which  benefits  the  world,  but  which  impairs  and  hurts 
them,  without  a  blow  or  struggle  ? 

As  far  as  the  Emperor  of  Austria  goes,  the  auguries  are 
not  favourable.  It  is  now  known  that  the  war  of  1859  was, 
for  the  time  at  least,  his  work  ;  that  the  Emperor  of  the 
French  would  have  been  glad,  at  least  for  the  moment,  to 
draw  back  ;  that  it  was  a  bolt  of  the  Emperor  of  Austria  which 
caused  the  rupture.  Francis  Joseph's  policy,  a  policy,  it 
would  be  unjust  not  to  say,  pursued  always  under  great  and 
often  under  insuperable  difficulties,  has  often  shown  the  same 
impulsiveness.  Austria,  till  now,  has  been  before  all  things 
else  a  Genuan  power.  She  has  valued  her  non-German 
provinces  mainly  as  means  of  influence  and  of  pi'e- 
dominance  in  Germany ;  and  she  cannot  lose  that  influence 
and  forego  ail  future  hope  of  that  predominance  without 
pain,  humiliation,  and  even  shame.  Whether  an  excitable 
eager  sovereign  like  Francis  Joseph  will  endure  that  pain 
without  a  frantic  effort  to  evade  it,  must  be  dubious. 
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In  the  Euipcror  of  the  Frcncli  there  is  far  more  hope.  He  is 
a  great  and  calm  statesman  ;  he  has  graat  experience  ;  he  is 
used  to  weigh  events  ;  ho  is  used  to  see  all  sides  of  all  diffi- 
culties ;  he  knows,  his  imagination  apprehends,  whataEurojtean 
war  vieans  better  than  any  living  man.  The  combination  of 
nationalities  into  nations  is  a  principle  which  he  first  intro- 
duced into  recognised  diplomacy  ;  before  lie  took  it  up  it  was 
thought  to  be  a  dream  fit  only  for  enthusiasts,  and  not  to  t)e 
regarded  by  rrsponsible  statesmen.  It  will  be  a  pang,  no 
doubt,  to  him  to  sec  France  lessened  in  Europe,  and  lessened 
by  the  certain  consequences  of  his  own  treasured  principle. 
Still,  he  has  a  mind  ;  he  may  see  that  it  must  be  so  ;  that 
it  is  to  him  far  the  less  of  two  great  evils  ;  that  ho  will 
only  make  things  worse  by  contending  with  an  impending 
destiny.  Probably,  according  to  his  dilatory  and  suspensive 
habit,  he  will  long  delay  his  decision,  but  the  balance  of 
probability  is  on  the  side  of  hope  and  peace. 

Perhaps  the  most  painful  part  of  the  matter  is,  that  the 
choice  is  really  for  the  moment  pretty  much  with  these  two 
men.  The  great  nations  they  rule  do  not  w-ant  to  go  to 
war  ;  but  tbey  would  go  to  war,  and  would  follow  exactly 
where  they  were  led. 


THE  PEESIDENT'S  DISMSSAL  OF  MR  STANTON. 
The  dismissal  of  Mr  Stanton,  the  American  Secretary  at  War, 
by  the  President,  is  an  important   event,  and  the  fact  that  it 
is  so  marks  a  notowortliy  change  in  the  constitutional  history 
of  the  United  States.     Whether  the   framers  of  that  Consti- 
tution quite  intended  to  make  the  President  as  powerful  as  he 
subsequently  became, — whether  they  did  not  expect  him  to  be 
a  little  more  like  an  elective  constitutional  Monarch, — may 
be  doubted  ;  but  it  is  certain  that  ever  since  President  Jack- 
son's time,  he  has  been  Premier  as  well  as  King.     Subject  to 
certain  party  claims,   he   has  appointed  and  removed  his  own 
agents  almost  at  will.     No  bureaucracy  has  been  allowed  to 
grow  up,  and  the  veto  upon  appointments  lodged  by  the  Consti- 
tution in  the  Senate   has   been  very  rarely   used.     Especially 
has    the    President   been    master    of    his    own    Cabinet.     Its 
members,  although  chiefs  of   great  departments,   have    been 
regarded  by  themselves  and   the   public  as  mere  clerks,  bound 
to  obey   the  orders  of   the  Chief  of  the  State,  responsible  to 
him  alone,    and  liable  to  immediate  dismissal  without  reason 
assigned.     In  return,   they   shared   the  President's  immunity 
from  the  pressure  of  public  opinion.     He  could,  if  he  pleased, 
maintain  tliem  against  any  amount  of  oiitcr}' ;  and  so  late  as 
Mr  Lincoln's   time.   Secretaries    were    repeatedly    thus   main- 
tained.    The  system  worked  all  the  more  easily,  because  the 
powers   of  the  Central  Government   were   very  little  felt,  and 
Americans  cared  at  heart  very  little  whether  their  departments 
were  well  or  ill-managed.     The  Treasury  was  always  full,  and 
there   was   always  force  enough   for   any   work  they   particu- 
larly  desired   to    perform.      Even   within   its  limited    range, 
however,    the    plan   could   not   work   well   unless   Congress 
and    the  President  were  in  decent  accord,  and  the  instant 
they  quarrelled   upon    a   vital  point,   the  arrangement  went 
to   pieces.     Such    a    quarrel    is    now    raging   in   the   United 
States.      The    President    holds    that    from     the     moment 
the  Southern  States  submitted  to  the  Union,  and  abolished 
the  system   which  had  induced  them  to  take  up  arms,  their 
right   to  their  ancient   position  in  the  Federal  Government 
revived,  and  they  were  entitled  to  seats  in  Congress  as  of  old. 
Three-fourths  of  the  representatives,  on  the  other  hand,  hold 
that  their  right  is  dependant  on  the  will  of  the  nation  at  large 
as  represented  in  Congress,  and  that  it  is  expedient  to  demand 
as  the  condition  precedent  of  readmission,    certain  stringent 
guarantees.     They  therefore  passed  certain  laws,  called  recon- 
struction laws,  providing  that  until  these  guarantees  had  been 
given,  the   generals  in  occupation   of  the   South  should  con- 
tinue their   work  of  pacification,   should,  in  American  phrase, 
see  that  each  Southern  State  had  a  Eepublican  Government. 
In  other  words,  and  under  decent  pretences.  Congress  decreed, 
that  until  negroes  were  admitted  to  equal  rights  with  white  men 
and  slavery  thus  finally  abolished,  the   South  should  remain 
under  military  control.     This  policy,  wise  or  unwise — we  are 
not  discussing  that  now — was  at  all  events   clear ;  but  one 
great  point   remained.       The    President  might  nullify  it  by 
appointing  officers  who  did   not  wish  to  cany  it  out,  who 
might  decline  to  protect  the  negro,   or  to  disfranchise  men  of 
Confederate  sympathies,  and  the  laws  would  then  be  useless. 
If  the  negroes  were  not  protected  their  votes  would  be  worth- 
;  loss,  and  if  the    "  sympathisers"  were  not  carefully  eliminated. 


their  votes  would  overbear  those  of  the  Northern  party.  Con- 
sequently, the  majority,  profoundly  distrusting  the  President, 
resolved  upon  an  immense  increase  to  the  prerogatives  of  the 
Senate.  That  body  can,  under  the  Constitution,  prevent  an 
appointment  it  does  not  approve,  but  cannot  except  indirectly 
prevent  a  dismissal.  Congress,  therefore,  invested  it  by  Act 
with  that  new  power,  and  then  dispersed. 

It  is  very  doubtful,  indeed,  whether  the  Constitution,  if 
strictly  interpreted,  gives  Congress  the  authority  it  claimed— 
the  authority,  that  is,  to  transfer  the  power  of  dismissing 
oificials  from  the  President  to  the  Senate — but  the  inquiry  is 
of  little  value.  Congress  is  supported  by  the  people,  and  the 
President,  after  protests  of  the  most  vehement  kind,  sub- 
mitted, outwardly  at  least.  But  the  constraint  was  excessively 
galling.  The  Act  covered  not  only  the  great  officeis  at  a 
distance,  but  the  members  of  his  own  cabinet,  and  reduced 
him  practically  to  the  position  of  a  constitutional  sovereign 
who  must,  on  occasion,  act  through  ministers  whom  personally 
he  hates.  Indeed,  if  persisted  in,  the  system  would  introduce 
ministerial  responsibility,  for  the  Senate  could  reject  any 
minister  it  did  not  approve,  and  prevent  dismissals  by  reso- 
lutely refusing  to  fill  up  vacancies.  The  secretaries  would, 
in  some  imperfect  way,  become  its  servants,  for  although  it 
could  not  directly  dismiss  them,  it  could,  by  refusing  their 
legislative  projects,  make  their  position  untenable — invest 
itself,  in  fact,  almost  with  the  power  of  a  British  House  of 
Commons,  The  President,  however,  chafed  under  the  change, 
and  at  last  resolved  to  avail  himself  of  a  curious  defect  in  the 
restraining  Act.  The  Act  applies  only  to  persons  appointed 
by  the  President,  and  as  Mr  Johnson  did  not  appoint  Mr 
Stanton,  he  holds,  and  his  lawyers  hold,  that  the  Secretary  is 
not  covered  by  its  clauses.  He  consequently  wrote  a  note  to 
Mr  Stanton,  peremptorily  requiring  him  to  resign,  and  on  his 
refusal  dismissed  him.  Mr  Stanton,  however,  still  claims  the 
office,  and  the  Union,  therefore,  sees  the  curious  sight  of  the 
Secretaryship  at  War  filled  by  an  officer  with  whom  no  one  in 
the  department  communicates,  by  whom  no  orders  can  be 
given,  and  who  is  not  recognised  by  the  chief  of  the  State. 

The  representatives  are,  of  course,  extremely  irritated. 
They  consider  that  Mr  Johnson,  in  dismissing  Mr  Stanton, 
has  denied  their  power  to  pass  Eeconstruction  Acts,  and  has 
broken  the  pledges  on  the  faith  of  which  Congress  was 
allowed  to  disperse.  They,  moreover,  really  wish  Mr  Stanton 
to  remain,  as  without  some  one  in  the  Cabinet  whom  they  can 
trust,  they  may  at  any  moment  be  greatly  embarrassed  by 
sudden  military  movements,  such,  for  example,  as  an  order  to 
the  entire  army  to  quit  the  South.  It  is  quite  certain,  there- 
fore, that,  on  reassembling,  they  will  refuse  to  sanction  any 
fresh  appointment,  and  will  insist  on  Mr  Stanton's  reinstalla- 
tion. This  they  can  easily  do,  by  refusing  to  deal  with  any 
other  Secretary  at  War,  without  any  breach  of  the  constitu- 
tion, or  even,  as  the  more  violent  advise,  by  impeaching  the 
President  for  a  distinct  breach  of  law,  an  offence  of  which  the 
Senate  is  the  sole  judge.  Should  they  succeed  in  either 
case,  the  most  effective  power  in  a  State,  that  of  appointing 
the  chiefs  of  departments,  will  have  passed  from  the  President 
to  Congress,  and  the  Government  will  have  changed  itself  pro 
tanto  from  the  Presidential  to  the  Parliamentary  form.  The 
President  will  be  obliged  to  select  such  agents  only  as  are 
pleasing  to  the  majority  of  an  elective  body,  and  the  very 
essence  of  the  difference  between  the  two  systems  will  have 
disappeared. 

Whether  the  change  will  be  permanent  must  be  matter  of 
doubt.  Congress  probably  does  not  intend  it  to  be  so,  inas- 
much as  it  hopes  in  eighteen  months  more  to  obtain  a 
President  who  will  be  in  accordance  with  its  opinions ;  but 
popular  bodies  often  introduce  for  temporary  reasons 
changes  which  endure.  A  change  hitherto  scarcely  dis- 
cerned upon  the  spot  has  passed  over  the  American  Secretaries, 
which  may  produce  great  results.  Their  functions  have  be- 
come enormously  important.  It  did  not  signify,  for  example, 
before  1860,  who  was  Secretary  of  Finance,  for  finance  con- 
sisted mainly  in  keeping  certain  Custom-house  accounts,  pro- 
viding for  a  small  army,  and  paj'ing  a  very  few  officials. 
Now,  however,  that  taxation  is  heavy,  searching,  and  direct ; 
the  control  of  the  finances  involves  the  control  of  the  whole 
prosperity  of  the  country.  Every  order  given  %y  Mr  McCul- 
loch,  every  purchase  of  gold  he  makes,  every  interpretation 
he  puts  upon  a  law,  affects  great  interests,  whole  branches  of 
commerce,  households  by  the  million.  It  is  nearly  impossible 
that  the  President   should   ever  be  a  great  or  even  a  decent  \ 


Aug.  24,  1867.] 


THE  ECONOMIST. 


955 


financier, — Mr  Johnson,  for  instance,  probably  does  not  linow 
tlie  first  principles  of  currency, — and  it  is  quite  impossible 
that  a  popular  body  should  long  bear  a  Chancellor  of  the 
Exchequer  opposed  to  its  ideas.  It  is  certain  to  obtain  power 
to  remove  him  somehow  or  other,  and  nearly  certain  to  wish 
to  hear  his  explanations,  to  bring  him  face  to  face  with  the 
Houses.  This  has  actually  been  proposed ;  and  whenever 
finance  becomes  the  main  question,  as  it  will  become  whenever 
Eeconstruction  ceases  to  be  the  pressing  business  of  the  hour, 
this  will  probably  be  accomplished.  Communication  by  letter 
is  too  tiresome  ;  and,  besides,  financiers  are  obstinate  people, 
and  sooner  or  later  the  House  and  the  Secretary,  vinless  in 
constant  communication,  must  clash.  This  change  in  the 
relation  of  Congress  to  the  Exchequer  is  true  in  a  more  limited 
degree  of  every  other  department ;  and  in  a  few  years,  unless 
the  difficulty  is  averted  by  most  unusual  tact,  temper,  and 
discretion,  the  President  will  find  that  his  only  power  of 
choice  lies  among  persons  equally  acceptable  to  the  Houses, 
and  that  his  power  of  dismissal  is  very  slight  indeed  ;  while 
the  Secretaries  will  find  that  they  are  as  responsible  to  the 
Houses  as  to  their  master,  as  Mr  McOulloch  finds  now.  In 
other  words,  America  will  be  on  the  high  road  towards  that 
organisation  which  in  England  we  have  already  secured — a 
practical  identity  between  the  executive  and  legislative  powers 
— an  identity  which  enables  the  country  to  act  at  once  upon 
its  Government,  In  England,  all  this  trouble  would  bo  saved 
by  an  immediate  change  of  ^Ministry,  and  representatives  and 
executive  would,  after  an  interregnum  of  a  week,  be  again  in 
accord.  Under  the  American  system,  on  the  other  hand,  a 
real  quarrel  like  the  present  between  the  Commons  and  the 
Premier,  involves  the  necessity  either  of  breaking  the  Con- 
stitution or  of  stretching  the  powers  of  the  popular  body  until 
it  becomes,  in  all  but  name,  an  absolute  Convention. 


THE  CREDIT  FONCIER  OF  ENGLAND. 
The  interior  of  a  finance  company  is  always  interesting,  be- 
cause the  business  of  such  a  company  is,  as  yet,  rather  of  an 
unknown  kind.  At  first,  they  appeared  to  make  enormous 
profits,  and  the  defence  set  up  for  them  was  that  profits 
equally  anomalous  and  equally  large  had  been  made  by  private 
firms,  only  that  they  had  said  as  little  as  possible  about  them, 
whereas  public  companies  were  obliged  to  anake  them  known. 
But  of  late  but  small  dividends,  if  any,  from  finance  compa- 
nies, have  been  forthcoming ;  the  shares  have  been  at  a  great 
discount,  and  the  present  plentifulness  of  money  has  not  in 
the  least  revived  them. 

We  cannot  say  that  the  report  just  addressed  by  the 
directors  of  the  Credit  Foncier  of  England  to  the  shareholders 
dispels  the  whole  of  this  uncertainty  ;  on  the  contrary, 
perhaps  it  augments  some  part  of  it.  But  still  it  puts  in  a 
striking  light  some  principal  conclusions. 

In  the  first  place,  as  will  be  seen  by  the  balance  sheet  we 
give  below,  the  business  is  one  entailing  no  liabilities  to  the 
public.     The  direct  liabilities  of  the  company  are  only 

£ 

Bills  payable 32,000 

Sundry  creditors  52,yi7 

Depositors 43,603 

Total  127,923 

which  is  a  trifle  for  a  company  with  a  "  written  up"  capital 
of  1,800,000/.  No  doubt  there  are  contingent  liabilities, 
amounting  to  3G8,7y7(.  which  may  arise  in  consequence  of 
calls  or  the  failure  of  those  for  whom  the  Credit  Foncier  has 
become  surety  ;  but  these,  too.  are  much  smaller  than  wo 
should  have  expected  from  a  company  started  upon  the  plan 
and  known  to  have  done  the  business  of  the  Credit  Foncier. 
We  should  have  expected  liabilities  upon  calls  to  four  times 
the  amount  at  least.  The  singular  smallness  of  their  debts — 
present  or  possible — will,  no  doubt,  be  gratifying  to  the  share- 
holders. 

But  in  the  second  place,  there  is  matter  not  so  pleasing. 
The  curiously  fluctuating  nature  of  the  articles  dealt  in  by 
the  company  is  palpable  upon  the  face  of  the  report  and 
balance  sheet.  The  Credit  Foncier  of  England  is  a  new 
company  formed  out  of  the  ruins  of  an  old  one,  called  the 
Credit  Foncier  and  Molilier  of  England.  If  the  Act  of 
this  Session  had  been  in  force  twelve  months  ago,  it  would 
have  been  necessary  to  found  a  new  company.  But  owing 
to  the  nervous  state  of  the  public  mind,  it  was  thought 
best  to  reduce  the  liability  upon  the  shares  of  the  old 
company,    and  this   could   only   then    be  done    in    an    in- 


direct and  costly  way  by  founding  a  now  company  to  take 
off  its  liabilities.  In  consequence,  the  liquidators  of  the  old 
company  still  retain  some  of  its  assets  unsold,  and  these 
figure  in  the  balance  sheet  of  the  new  company,  because  the 
new  company  will  receive  the  proceeds  when  the  liquidators 
receive  them;  and  in  these  assets  is  this  startling  item — 
Fully  prid  shares  and  stock,  1, 150,000/;  valued  at...  X305,-K!0 

and  in  the  report  the  directors  tell  us  quietly,  and  without 
apparently  seeing  the  full  inference  from  tlie  fact,  that  the 
"  difference  between  the  sums  at  which  the  securities  are 
"  valued  in  the  company's  books  and  their  par  value  is  no  less 
"  than  1,140,717/."  Now  the  whole  funds  of  the  company, 
whether  belonging  to  themselves  or  to  others,  are  only 
1,997,000/,  and  when  there  are  losses  of  this  magnitude  from 
the  fluctuation  in  the  value  of  securities,  who  can  be  sure  of 
anything  about  it  ?  The  directors  tell  us  that  they  used  to 
value  their  securities  at  the  price  of  the  day,  but  that  now 
for  property  like  this  there  is  "  practically  no  market" — that 
is,  the  property  cannot  be  sold  at  all  or  for  anything  ;  and, 
therefore,  the  directors  are  obliged  to  value  it  themselves. 
And  it  is  upon  their  valuation — a  valuation  probably  not 
much  too  unfavourable — that  this  enormous  deficiency  appears. 

Of  course,  we  do  not  know  what  the  company  gave  for  these 
shares  ;  some  of  them  may  have  been  bought  cheap  in  the 
market,  others  of  them  may  have  been  allotted  under  par  by 
special  arrangement.  Bat  this  does  not  weaken  the  main  in- 
ference. The  value  of  the  properly  has  lliictuated  to  that 
amount,  and  to  somebody's  loss,  and  the  doubt  remains 
whether  companies  which  deal  in  articles  of  so  unstable  a  value 
can  be  relied  on  to  yield  a  sure  income. 

If  we  look  at  the  list  of  some  of  the  principal  investments, 
we  cannot  feel  more  confident.  The  directors  say  that  they 
have  at  stake  in  the  following  companies,  or  in  properties  con- 
nected with  them,  the  following  sums  : — 

£ 

City  of  Jlilan  Improvements  Comp.any 243,015 

Varna  and  Rutachuk  Railway     100,407 

Belgian  Public  Works  Company 107,279 

Irrigation  Company  of  France 282,740 

Imperial  Land  Company  of  Marseilles   325,000 

Milhvall  Docks  Company 145,520 

1,301,203 
besides  a  large  stake  both  in  the  London,  Chatham,  and  Dover 
Railway,  and  in  the  Paris  Street  Improvements  Company. 
Everyone  will  concede  that  this  sum,  when  added  up,  is  a  large 
one  for  such  a  company  ;  when  the  London,  Chatham,  and 
Dover,  and  the  Paris  street  investments  are  added,  it  will 
jirobably  amount  nearly  to  the  capital  of  the  company  ;  and, 
without  disparaging  the  investments,  it  is  quite  certain  that 
none  of  them  are  of  a  very  saleable  kind,  or  have  a  perfect 
repute  on  the  Stock  Exchange  here  or  upon  any  Bourse  abroad. 

It  may  be  said  that  though  some  of  these  investments  may 
turn  out  ill,  yet  they  are  not  likely  all  to  do  so,  and  that  the 
profit  on  some  may  make  up  for  the  loss  on  pthers.  And  as 
respects  the  income  to  be  derived  from  these  securities,  such 
is  of  course  the  case.  A  person  who  bought  all  these  things  to 
hold  would  no  doubt  have  some  income  from  some  of  them ; 
there  is  no  common  cause  why  they  should  all  cease  to  earn.  But 
a  finance  company  buys  to  sell ;  the  great  profits  such  companies 
hope  to  make,  and  once  apparently  did  make,  did  not  arise 
from  the  earnings  of  a  railway  company  or  a  dock  company, 
but  from  the  changes  in  the  share  market.  And  the  fatal 
fact  is,  that  securities  of  this  kind  are  likely  to  be  all  high  in 
good  times,  and  are  quite  certain  to  be  all  low  at  once  in  bad 
times  ;  and  though,  therefore,  a  company  may  make  very 
high  profits  when  the  tide  is  rising,  they  will  be  sure,  too,  to 
make  lesser  when  it  falls.  And  it  is  not  certain  that  such 
investments  will  ever  again  stand  where  they  did.  The  cur- 
rent of  speculation  never  rises  twice  alike,  and  what  was  high 
at  the  last  mania  is  not  sure  to  be  high  at  the  next,  though 
what  was  low  in  one  period  of  depression  is  very  likely  to  be 
low  in  every  other. 

The  Report  of  the  Credit  Foncier  of  England  will  not, 
therefore,  remove  the  prejudice  which  now  prevails  against 
finance  companies  ;  because,  though  it  shows  the  liabilities  of 
the  company  to  be  much  smaller  than  was  likely,  it,  neverthe- 
less, does  not  indicate  a  secure  source  of  profit  on  which  in- 
vestors might  rely  for  an  increase,  but  rather  a  system  of 
share-dealing,  which  will  yield  great  sums  in  very  sanguine 
times,  at  the  cost  of  being  left  with  a  property  for  '•  which 
".there  is  ijo  market"  in  depressed  times. 
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THE  CREDIT  FONCIER  OF  ENGLAND  (Limited.) 
Balance  Sheet,  from  February  1  to  July  31,  1867. 

Dh.  £ 

To  capital  subscribed —  £  s     d 

viz.,  200,000  shares  of  10/ 2,000,000     0    0 

To  capital  called  and  written  up,  viz.,  200,000  Bhares, 

•J/ per  share   1,800,000 

To  calls  paid  in  advance  on  7,G53  shares,  1/ per  share, 

making  them  fully  paid  up  7,653 

To  bills  payable 32,000 

To  Himdry  creditors 52,317 

To  depositors 43,605 

To  profit  and  loss — balance  at  credit  of  this  account 

carried  down  


0     0 


30,000     0     0 


0    0 


Contingent  liabititioa ; — 

On  Government  concessions  per 

contra  

On   guarantee    of    City    ofBces 

debentures,  per  contra 300,000 

On  bills  receivable  and  uncalled 
capital  on  shares  in   other 

companies  38,767    8     0 

Cr.  £        s    d 

By  cash  at  bankers  93,427    4     5 

By  cash  at  bmkers,  in  hands  of  liqui- 
dators as  below 10,640  15  11 


62,000  14  10 
1,997,576    2    2 


£         8    d 
93,427    4    5 


104,068    0    4 

By  arrears  of  call  

By  loans  on  freehold  properties    

By  bills  receivable    

By  loans  on  securities,  sundry  debtors,  &o 

By  debentures    

By  shares    

By  fully  paid  shares  and  stock 

By  concessions  (cash  advanced  there-  £        s     d 

on,  and  estimated  value  of  same)    304,899    4    9 

By  leas  charge  thereon    150,000     0     0 


By  assets  in  hands  of  liquidators  of 
old  company  to  be  delivered 
over  on  completion  of  its  liqui- 
dation, viz. : — 

By  cash  at  bankers  as  above   10,640  15  11 

By  sundry  debtors    5,926  11     2 

By  debentures  171,000    0     0 

By    fully    paid    shares    and    stock 

1,159,000/1  valuedat 305,466  13    4 


6,360 

2 

6 

326,408 

12 

4 

52,892 

3 

4 

126,390 

16 

4 

347,140 

0 

0 

19,219 

10 

0 

440,631 

8 

1 

154,899 

4 

9 

Less — Claims  thereon,  viz. : — 

To  depositors    £o,il3     0     0 

To  debenture  holders.  57,420     0     0 


493,034    0    5 


02,833     0    0 


430,201     0    5 

1,997,576    2    2 
Contingent  liabilities : —  £         s    A 

On  Government  concessions  per  con- 
tra        30,000    0    0 

On  guarantee  of  city  olUces  deben- 
tures, per  contra 300,000     0     0 

On  bills  receivable  and  uncalled 
capital  on  shares  in  other  com- 
panies       38,757    8    0 

Pbofit  and  Loss  Account,  from  Ist  February  to  31st  July,  1867. 
Dr. 

To  office  expenses,  viz. :  stationery,  printing,  advertising,         £         s     d 
rent,  stamps,  law  charges,  &c 3,304     0     7 

To  salaries   3,215  18     4, 

To  directors' fees  to  30th  June,  1867 2,666  13     4 

To  balance  carried  down   62  000  14  10 


Cb. 


71,187    7    1 


By  amount  from  last  half-yeai's  profit  and  loss  account,  £         s  d 

being  amount  brought  forward 5,013     4  3 

By  balance  of  interest  and  commission  38  277  14  11 

By  transfer  fees 17G  iq  q 

By  net  amount  of  interest  and  commission  from  Credit 

Fonoier  and  Mobilier  of  England 27,719  17  11 


Dr. 


71,187    7    1 


To  amount  of  proposed  distribution  of  interest,  say  33  .£         s    d 

per  share  on  200,000  shares 30,000     0     0 

To  extra  interest  on  fully  paid  up  shares '382  13     0 

To  balance  carried  down  31618     1  10 


Cr. 
'  balance  brought  down  . 


62,000  14  10 

£         s     d 

62,000  14  10 


By  balance  brought  down  and  carried  forward  31,618     110 

Wo  have  examined  the  accounts  and  securities  of  this  company,  and 
tlnd  them  to  be  correct  and  in  order.  ' 

(Signed) 


London,  12ih  August,  1867. 


fredk.  matnard,  ;  .  ,., 

W.  B.  FORD,  y  Auditors. 


TRUSTEES   AND  EAST  INDIA  STOCK. 
A  NEW  Act  of  Parliament  removes  all  doubts  a.s  to  the  mean-  ' 
ing  of  a  previous  Act  wliich  empowers  all  trustees  not  specially 
forbidden  to  invest  in  "  East  India  stock."     It  enacts  that  the 
measure  shall  apply  both  to  the  old  East  India  stock  which 
existed  before  1859,  and  also  the  new  stock  since  created. 

Another  clause  in  the  Act  allows  trustees  to  invest  in  any 
stock  guaranteed  by  Parliament.  We  understand  this  per- 
missive provision  to  apply  only  to  trustees  not  specially  pro- 
hibited from  so  doing.  This  is  the  true  reading  of  the  Act 
taken  in  connection  with  its  principle.  It  would,  indeed,  be 
tyrannical  to  permit  a  trustee  to  invest  in  the  English  funds 
if  the  person  who  created  the  trust  had  expressly  restrained 
bim  from  doing  so  ;  and  such  is  not  the  meaning  of  this  Act, 
though  a  hasty  reader  might  easily  think  it  was  so. 


NEW     STAMP    DUTIES. 
An  Act  of  Parliament  imposes  a  penny  stamp  on  letters  of 
allotment  in  shares  or  loans,   and  on  scrip  certificates,  which 
give  a  title  to  the  bearer  to  become  a  shareholder  in  a  company 
or  a  participator  in  a  loan.    The  clauses  are  as  follows  : — 

"  20.  From  and  after  tbe  passing  of  this  Act,  the  following 
documents  shall  be  charged  with  the  stamp  duty  of  one  penny  ; 
that  is  to  say,  letter  of  allotment  of  any  share  of  any  com- 
pany or  proposed  company,  or  in  respect  of  any  loan  raised  or 
proposed  to  be  raised  b}'  any  such  company,  or  letter  of  allot- 
ment issued  or  delivered  in  the  United  Kingdom  of  any  share 
cf  any  foreign  or  colonial  company  cr  proposed  company,  or 
in  respect  of  any  loan  raised  or  proposed  to  be  raised  by  or  on 
behalf  of  any  foreign  or  Colonial  Government,  State,  company, 
or  corporation  ;  and  the  term  "  letter  of  allotment"  herein- 
before used  shall  include  letter  of  renunciation  or  other  docu- 
ment having  the  effect  of  a  letter  of  allotment  in  favour  of 
any  person  : — Scrip  certificate  or  other  document  entitUng  any 
person  to  become  the  proprietor  of  any  share  of  any  company 
or  proposed  company,  or  scrip  certificate  or  other  document 
issued  or  delivered  in  the  United  Kingdom  entitling  any 
person  to  become  the  proprietor  of  any  share  of  any  foreign 
or  colonial  company  or  proposed  company  : — Scrip  or  other 
document  denoting  or  intended  to  denote  the  right  of  any 
person  as  a  subscriber  in  respect  of  any  loan  raised  or  proposed 
to  be  raised  by  any  company,  or  any  scrip  or  other  document 
issued  or  delivered  in  the  United  Kingdom  denoting  or  in- 
tended to  denote  the  right  of  any  person  as  a  subscriber  in 
respect  of  any  loan  raised  or  proposed  to  be  raised  by  or  on 
behalf  of  any  foreign  or  colonial  Government  State,  company, 
or  corporation. 

"21.  If  any  person  shall  sign,  grant,  issue,  or  deliver  any 
document  chargeable  with  stamp  duty  under  the  provisions  of 
the  section  lastly  herein-before  contained,  before  the  same  shall 
be  duly  stamped  for  denoting  the  said  duty,  he  shall  forfeit  the 
sum  of  twenty  pounds. 

"  22.  Section  Eight  of  the  -A.ct  of  the  Sixteenth  and  Seven- 
teenth Years  of  Her  Majesty's  Eeign,  Chapter  Sixty-three,  is 
hereby  repealed." 


SUBWAYS. 

The  promoters  of  subways  and  the  gas  and  water  companies 
have  at  last  fought  out  their  differences  before  a  Parliamentary 
committee.  After  hearing  much  about  the  constant  interrup- 
tion to  traffic  by  the  streets  being  broken  up  in  search  of  a  leaky 
pipe,  and  about  the  necessity  of  leaving  the  gas  companies  free 
either  to  poison  the  soil  of  London  or  to  intercept  its  traflBc, 
we  have  at  length  the  facts  which  are  to  be  adduced  on  both 
sides  fairly  before  us,  and  we  are  able  to  strike  a  balance.  On 
the  one  hand,  wo  are  convinced  that  something  must  be  done 
to  cure  the  present  disease  of  bad  management,  and  that  the 
companies  cannot  be  left  to  their  own  de^-ices.  On  the  other, 
we  are  willing  to  concede  that  great  care  will  be  required  in 
the  use  of  subways,  and  that  a  proper  ventilation  of  them 
is  all  important.  Bnt  the  inference  we  draw  from  the  mass 
of  evidence  presented  to  the  committee  and  contained  in  a 
blue  book  of  more  than  2  lbs  in  weight,  is  favourable  to  the 
principle  of  underground  communication.  We  have  facts  on 
the  one  side  and  opinions  on  the  other.  The  promoters  show 
what  has  been  done.  The  opponents  merel)-  show  their  reluc- 
tance to  accept  it.  One  engineer  representing  a  hostile  wat«r 
company  declares  himself  unwilling  to  expose  his  pipes  to  the 
risk  of  what  he  believes  will  come  from  the  gas  pipes,  but  he 
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admits  grudgingly  thai  his  pipes  have  been  four  years  in  one 
subway,  and  no  inconvenience  has  ?/ei  resulted.  Another  allows 
that  his  company  quan-els  with  the  principle  of  subways 
without  having  any  practical  knowledge  on  the  subject,  and 
excuses  them  in  words  which  might  have  been  taken  from 
Hamlet's  soliloquy : 

"  And  makes  us  rather  bear  those  ills  we  have, 
Than  fly  to  others  that  we  know  not  of." 

The  picture  of  the  unknown  ills  to  be  expected  from  sub- 
ways is  equally  grotesque  and  terrible.  Broadhead  getting 
down  into  subways  and  blowing  up  London,  thieves  taking  up 
their  abode  there  and  alternately  letting  out  gas  and  breaking 
into  cellars,  workmen  smashing  pipes  by  accident  and  causing 
a  conflagration,  are  spectres  that  haunt  the  mind's  eye  of  the 
gas  companies  and  their  counsel.  We  may  put  allthis  non- 
sense aside  with  a  shrug  of  the  shoulders,"  but  many  of  the 
objections  which  seem  better  founded  are  not  really  worthy  of 
much  more  respect.  To  say  that  workmen  in  subways  will 
scamp  their  work,  but  that  when  they  are  mending  pipes  in 
the  open  street  they  are  exposed  '•  to  the  general  supervision 
"  of  the  public,"  any  passing  member  of  which  public  mav 
be  a  shareholder  or  director,  is  equivalent  to  an  admission 
that  the  companies  employ  neither  foremen  nor  inspectors. 
Passers  by,  who  are  suflSciently  incommoded  by  the  breaking 
up  of  a  street,  are  not  likely  to  stop  and  examine  the  work- 
manship to  which  they  owe  their  delay.  Nor  are  the  work- 
men likely  to  take  the  necessary  time,  when  they  are  hurried 
by  theii  employers  m  order  that  the  delay  may  not  continue. 
As  it  is,  they  constantly  join  two  pipes  together  before  putting 
them  in  the  ground,  in  order  to  prevent  more  joints  being 
made  in  a  narrow  trench  than  is  quite  indispensable.  They 
are  the  more  apt  to  leave  their  work  in  a  slovenly  state  that 
it  is  buried  and  put  out  of  sight  the  moment  it  is  done. 
When  the  defect  is  discovered  in  a  short  time,  there  are  many 
other  causes  to  which  it  may  be  attributed.  The  concussion 
caused  by  traffic,  the  ramming  down  of  the  pavement,  the 
operations  of  other  companies,  the  washing  away  of  earth 
under  the  gas  pipes  by  leakage  from  water  pipes,  and  the  con- 
sequent absence  of  support,  excuse  bad  and  hasty  workman- 
ship. Not  that  the  defect  is  discovered  so  soon.  The  soil 
round  the  pipe  absorbs  the  gas, — it  acts,  according  to  Mr 
Hawksley,  as  a  safety  lamp,  and  becomes  gradually  im- 
pregnated. When  the  earth  will  absorb  no  more,  the  gas 
escapes  through  it,  and  either  gets  into  a  vault  as  at  Glasgow, 
or  into  the  sewers  as  in  London  and  Paris,  and  causes  an  ex- 
plosion. Then  the  leak  is  traced  by  running  a  bit  of  tarred 
rope  along  the  pipes,  or  holding  a  light  to  the  saturated 
earth  ;  the  street  is  taken  up  again,  and  the  narrow  trench  is 
dug,  and  the  hasty  work  is  hastily  repaired. 

Dwellers  in  London  are,  unhappily,  too  familiar  with  this 
process.  But  even  the  oldest  inhabitant  will  be  startled  by 
the  statistics  given  in  the  blue  book.  In  five  years,  there  were 
5,332  openings  of  the  street  in  Gray's  inn  road  and  Holborn. 
Although  the  gas  and  water  companies  were  informed  when- 
ever paving  was  to  be  done,  they  invariably  waited  till  after- 
wards, in  order  to  go  over  the  ground  again.  The  result  of 
this  has  been  a  permanent  deterioration  of  the  roadways. 
Mr  Bazalgette  gives  a  touching  account  of  the  injury  done  to 
the  new  street  in  Southwark,  which  was  ''  one  of  the  most 
"  perfect  pieces  of  paving  that  could  have  been  made,"  by  the 
companies  cutting  their  trenches,  breaking  up  the  concrete, 
and  disturbing  the  arch  of  stone  paving.  Of  course,  all  this 
would  be  obviated  by  the  use  of  subways.  But  the  gas  com- 
panies say  that  if  their  gas  escaped  in  the  subways  there  would 
be  nothing  to  absorb  it, — that  the  cost  of  laying  the  pipes 
there  would  exceed  that  of  cutting  trenches  and  repaying, 
and  that  as  Parliament  has  once  allowed  them  to  do  as  they 
like,  it  has  no  right  to  make  them  consult  the  convenience 
of  the  public.  Of  course,  we  shall  not  discuss  the  last  objection, 
because  a  mere  statement  of  that  carries  with  it  a  refutation. 
But  the  experiments  made  by  Dr  Frankland  in  the  presence  of 
the  committee,  though  considered  unsatisfactory  by  Dr 
Letheby,  seem  to  guarantee  us  against  explosion.  Gas  was 
suffered  to  escape  from  the  pipes  in  the  Southwark  street  suIj- 
way,  and  was  ignited.  There  was  a  strong  rush  of  gas  from 
two  apertures  in  t'ne  pipes  on  opposite  sides  of  the  subway, 
but  the  gas  burnt  as  it  would  burn  in  a  room,  and  the  jet  on 
one  side  would  not  even  ignite  the  corresponding  jet  on  the 
other  side.  Although  the  witnesses  for  the  gas  companies 
declare  that  there  is  no  ventilation  in  the  existing  subways,  and 
some  of  them  say  that  natural  ventilation  is  not  sufficient,  it 
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is  admitted  that  the  safety  of  the  system  is  merely  a  question 
of  ventilation,  and  that  a  downcast  and  an  upcast  shaft  for 
every  three  miles  would  bo  sufficient.  Wo  cannot  be  surprised 
at  finding  great  diEferenco  of  opinion  between  the  promoters 
and  their  opponents  on  the  subject  of  the  existing  subways. 
According  to  Mr  Muir,  the  engineer  of  the  New  River  Com- 
pany,^ the  Garrick  street  subway  is  most  offensive.  Mr  Forster 
describes  it  as  dark  and  airless.  Mr  Hawksley  says  it  has  no 
sensible  ventilation.  But  the  engineers  of  some  of  the  gas 
companies  (two  of  them  representing  the  Chartered  Gas  Com- 
pany which  is  one  of  the  opponents)  approve  of  the  system  of 
subways,  and  have  recommended  them  to  their  directors.  It 
may  be  true  that  the  subway  in  Garrick  street  is  imperfect, 
and  that  the  engineers  in  Paris  are  so  much  alarmed  at  a 
former  explosion  that  they  have  discontinued  laying  gas  pipes 
in  subways  except  under  the  Emperor's  palace.  But  neither 
of  these  arguments  is  conclusive,  and  neither  goes  very 
far.  There  is  certainly  less  traffic  in  Paris,  there  is  only 
one  gas  company  instead  of  ten  or  twelve,  as  there  are  in  Lon- 
don, and  the  Parisians  are  more  nervous  about  gas  than  the 
Londoners.  If  the  burnt  child  dreads  the  fire,  and  the  one 
explosion  in  a  Paris  subway  is  sufficient  to  prevent  the  adop- 
tion of  the  system,  the  15  explosions  that  have  taken  place  in 
the  Paris  sewers  from  leakage  through  the  earth,  must  convey 
a  more  impressive  warning.  Mr  Bazalgette  says  that  the 
joints  of  the  gas  pipes  in  Paris  are  defective,  while  M. 
Belgrand,  Inspector-General  of  the  Ponts  et  Chaussees,  of 
course  stands  up  for  the  joints  of  his  country  and  city.  Yet 
this  is  really  beside  the  main  question,  for  what  has  to  be 
shown  is  that,  whether  workmanship  be  good  or  bad,  the  new 
plan  is  not  more  dangerous  than  the  old,  and  we  need  hardly 
say  that  if  good  work  is  to  be  a  necessity  of  the  new  system, 
the  gas  companies  will  have  the  most  powerful  argument 
against  its  adoption. 

It  is  true  that  if  subterranean  passages  are  to  be  carried 
under  our  streets  without  light  or  air,  and  are  to  be  further 
tainted  by  fumes  from  sewers  and  the  escape  of  London  gas, 
the  effects  will  be  fatal  to  any  workmen  who  have  to  go  down 
into  them,  and  may  be  felt  by  the  adjoining  houses.  The 
opponents  of  subways  look  forward  to  ill-ventilated  mines 
forming  the  substratum  of  the  city,  and  remind  us  of  colliery 
accidents,  of  the  carelessness  of  workmen,  and  of  the  explosive 
material  which  will  be  collected  under  our  feet.  But  we  see 
no  reason  for  the  fulfilment  of  these  prophecies.  Any  escape 
in  subways  will  be  an  accidental  one.  The  danger  in  mines 
arises  from  the  nature  of  the  ground.  Workmen  will  be 
employed  occasionally  in  subways,  and  will  not  be  so 
familiarised  either  with  the  place  or  the  work  to 
be  done  in  it  as  to  become  reckless.  Even  if  they  do 
their  work  carelessly,  and  escapes  occur,  and  are  not 
detected  either  by  the  smell  or  by  inspection,  and  are  not 
carried  off  by  the  ventilation,  the  danger  is  not  excessive. 
Explosions  have  occurred  in  sewers  from  the  leakage  of  gas 
which  has  accumulated  there  very  long,  and  neither  the  street 
nor  the  houses  above  have  suffered.  And  it  is  evident  that 
the  chances  of  explosion  ought  to  be  diminished  when  an 
escape  can  be  quickly  detected.  If  there  is  ventilation  enough 
to  carry  off  the  gas,  there  cannot  be  an  explosion.  If  the  gas 
accumulates  it  must  be  smelt,  and  if  it  is  once  smelt,  why  can- 
not it  be  traced  to  its  source  ?  So  far  from  the  workmen 
being  tempted  to  scamp  their  work  because  they  are  not  in 
the  presence  of  the  public,  they  are  more  within  the  reach  of 
inspection  in  a  closed  and  covered  way,  and  their  work  can  be 
tested  before  it  is  hidden.  If  the  gas  company  wishes  to  cut 
oif  the  supply  of  some  recalcitrant  debtor,  it  is  surely  more 
convenient  to  turn  a  cock  in  the  subway  than  to  send  a  man 
with  a  pickaxe  and  break  up  the  pavement.  Yet  the  unconcilia- 
tory  spirit  of  the  companies  is  shown  by  the  firm  grasp  with 
which  they  cling  to  their  pickaxe.  It  was  placed  in  thek 
hands  by  Parliament,  and  they  defy  Parliament  to  remove  it. 
If  this  had  been  the  first  occasion  on  which  they  had  brandished 
it  before  the  public,  and  straddled  across  their  narrow  trenches 
like  Apollyon  in  the  Pilgrim's  Progress,  to  stop  all  comers, 
we  might  have  been  surprised  at  their  obstinacy.  But  it  is 
only  a  year  since  we  had  experience  of  it,  and  though  the 
demands  then  made  on  the  companies  were  more  likely  to 
give  rise  to  opposition,  the  way  in  which  they  were  met 
prepared  us  for  the  present  style  of  resistance.  And  that 
gives  us  little  hope  of  anything  being  done  if  the  companies 
are  left  to  themselves,  and  if  the  public  is  content  to  muimur 
instead  of  reclaiming  the  powers  it  has  too  easily  surrendered. 
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UNITED     STATES. 
INCREASE  OK  THE  PUBLIC  DEBT  SIN'CE  1  JAN.,  18G7— 
SPECIE  EXPORT— AND  LOCAL  TAXATION. 
The  Times  correspondent  writes  as  follows  from  Philadelpliia 
on  9  Aug.  inst.,  regarding  the  official  statement  of  tlie  Debt 
on  1  Aug.,  just  issued  by  Mr  McOullocli.      Compared  with  1 
Jan.,  1807,  there  is  an  increase  of  over  2  millions  sterling  : — 

On  the  7tu  of  August,  18G7,  the  Secretary  of  the  Treasury 
published  a  statement  of  the  Public  Debt  of  the  United  States 
as  it  stood  on  the  books  of  the  Department  on  the  1st  of  the 
month.     The  totals  are  the  following : — 

s 

Debt  bearing  gold  interest    1,G78,90C,G91 

Debt  bearing  jiaper  interest u74,!)6't,855 

Debt  on  which  interest  has  ceased  15,G.'i6,815 

Debt  without  interest    417,177,533 


Total  debt  1st  August,   1867    2,68G,685,89G 

There  has  been  no  public  debt  statement  since  the  1st  of  June, 
and  during  two  months  since  that  statement  the  debt  has  been 
reduced  the  small  amount  of  ^354,62.3.  On  the  1st  of  January 
last  the  debt  amounted  to  ^2,67.5,002,505  43c,  so  that  during  the 
seven  months  of  18G7  that  hare  passed  by  it  has  been  increased 
$11,623,39!.  At  present  the  receipts  of  income  tax  swell  the 
Inland  Kcvfnue,  or  it  is  probable  that  the  statement  would  have 
been  more  unfavourable  than  it  is.  Tlie  Secretary  is  still  con- 
verting paper  interest  debt  into  gold  interest  debt,  and  during 
the  last  two  months  converted  nearly  {f80.000,000.  This  change 
swells  the  issue  of  5-20  Bonds,  which  on  January  1  amounted  to 
|89l, 125,100,  and  on  August  1  had  increased  to  $1,168,796,800. 
There  has  also  been  since  January  a  decrease  of  about  $11,000,000 
in  the  amount  of  "greenbacks  "  afloat,  the  issue  of  these  notes 
on  the  1st  of  August  being  reported  at  |369, 164, 844.  During 
the  last  two  months  the  Secretary  has  paid  out  about 
$40,000,000  fcr  interest,  of  which  about  $20,000,000  was  in 
gold.  On  the  1st  of  August  there  was  in  the  Treasury 
$102,905,174  in  gold  and  $72,474,296  38c  in  paper  money —a  total 
of  $175,379,470  38c,  which  is  an  increase  over  the  amount  in  the 
Treasury  on  the  1st  of  Juno  of  about  four  millions  of  dollars. 
The  Secretary  has  therefore  been  just  able  to  pay  his  way  from 
the  current  receipts,  and  he  was  enabled  to  do  this  by  the  in- 
come tax  payments.  These  and  the  other  Inland  Revenue  re- 
turns from  July  1  to  August  3  amounted  to  $29,052,090,  which 
is  much  above  the  average,  and,  indeed,  the  country  is  being 
prepared  for  another  drying  up  of  the  revenues,  for  it  is  semi- 
officially announced  from  the  Treasury  that  "  the  early  receipts 
"  from  Inland  Revenue  upon  income-tax  which  are  now  being 
"  paid  largely,  vrill  make  a  more  favourable  showing  of  receipts 
"  at  this  period  than  was  anticipated  by  Secretary  M'CuUoch 
"  in  his  recent  letter  to  the  Boston  merchants.  But  these  heavy 
"  receipts  arc  merely  paid  in  at  an  earlier  period  of  the  year  than 
"  was  contemplated  by  the  Secretary  at  the  date  of  his  letter. 
"  This  class  of  receipts  will  fall  off  presently,  and  the  result  will 
"  be  about  the  same  at  the  end  of  November  as  was  predicted  in 
"  the  Boston  letter."  I'his  announcement  was  made  in  various 
newspapers  by  the  inspiration  of  the  Department,  just  before  the 
Debt  statement  for  August  was  promulgated. 

In  the  next  passage,  the  Correspondent  refers  to  the  recent 
heavy  shipment  of  Treasure  from  the  United  States,  and 
States  the  belief  to  be  that  they  arose  chiefly  from  Bills  drawn 
by  the  large  body  of  American  visitors  now  in  Europe — 

During  the  past  seven  months  of  1867,  there  have  been  im- 
ported at  New  York  $53,431,800  worth  of  foreign  Dry  goods, 
as  compared  with  $80,442,325  worth  during  the  corresponding 
period  of  1866.  This  shows  a  decrease  of  fully  $27,000,000, 
about  one-third  the  importation  of  the  seven  months  of  1866, 
which  is  a  plain  indication  of  how  the  business  of  the  country  is 
dwindling.  During  the  seven  months  of  1867,  the  total  Customs 
receipts  at  New  York  were  $71,260,915,  as  ccmpared  with 
$81,809,460  in  the  corresponding  period  of  1866,  adecr.ase  of 
over  $10,000,000. 

While  these  returns  are  unfavourable,  the  reports  of  the  specie 
export  from  New  York  are  favourable.  From  January  1  to 
August  3,  1867,  the  New  York  Specie  export  amounted  to 
$38,427,856,  while  during  the  corresponding  period  of  1866  it 
was  $51,824,771.  Nearly  all  the  export  of  1867,  however,  has 
been  made  during  tlie  past  three  months,  and  the  swollen  export 
at  present  is  attributed  to  the  maturing  of  Bills  drawn  by 
American  pleasure  travellers  in  Europe,'  attracted  thither  in 
larger  numberii  than  usual  by  the  Paris  Exposition. 

With  regard  to  Specie  production,  1 867  thus  far,  judging  from 
the  returns  of  the  California  and  Nevada  mines,  shows  an  in- 
crease over  1866.  The  bulk  of  the  bullion  from  those  mines 
seeks  an  outlet  through  San  Froncisco,  and  during  the  first  half 
of  1867  the  amount  sent  to  that  citv  was  S22,19o.29l,  as  com- 
pared with  $21,137,763  during  the  "first  lialf  of  1866.  The 
Nevada  mines  show  the  greatest  increase. 

In  the  concluding  passage,  the  Correspondent  gives  from 
official  sources  figures  shewing  the  very  great  increase  which 
has  been  occasioned  by  the  Civil  War  in  the  Taxation  of  Cities 


and  States.  We  have  on  several  former  occasions  referred  to 
this  great  augmentation  of  local  taxes  as  among  the  most 
important  facts  connected  with  the  future  of  the  American 
States.  The  Correspondent  says  that  since  1860,  the  "average 
"  rate  of  Taxation  has  been  tripled  everywhere,  and  the  weight 
"  of  the  burden  is  causing  great  discontent  " — 

Among  other  valuable  statistics  recently  made  public  in 
Ameriea  has  been  a  comparative  statement  of  the  Debts  and 
Taxation  in  the  chief  American  Cities  before  and  since  the  late 
civil  war. 

The  ratio  o?  Debt  to  each  inhaUtnnt  in  1860  and  1806  is  stated 
as  follows  for  the  principal  cities  : — 

18G0.  1860. 

$     c  $    c 

New  York  28  87     46  33 

Philadelphia  42  49     50  52 

Boston 52  81     CO  80 

Baltimore    84  29     91  73 

Chicago  19  18     2G  93 

San  Francisco  CI  84 

These  Cities  all  show  a  large  increase  of  indebtedness ;  their 
debts,  it  must  be  understood,  being  distinct  from  either  the 
Federal  debts,  or  those  of  the  States  in  which  they  are  situated. 
The  amount  of  taxation  upon  the  people  of  these  cities  has  been 
increased  most  enormously.  In  1860  the  general  Government 
levied  no  taxes,  while  those  of  the  States  were  quite  small,  and 
the  city  governments  were  carried  on  more  economically  than  at 
present.  In  1866,  taxation  comes  in  large  amounts  from  all 
quarters. 

In  the  following  table  will  be  found  the  ratio  foi  eacTi  in- 
hahitant  of  the  total  taxation  in  1860  and  i860,  and  also  for  the 
latter  year  the  proportion  levied  by  the  City,  the  State,  and  the 
United  States : — 


Cities. 


Now  York   

Philadelphia    .. 

Boston 

Cincinnati    

Chicago    

San  Francisco., 


1800. 


Total 
Tax. 


City  Tax, 


12  12 
G  68 

15  32 

11  25 
G  18 

18  71 


1806. 


17  34 

8  17 
21  98 
10  39 

8  57 

18  71 


State 
Tax. 


United 

States 
Tax. 


13  95 
13  95 
13  95 
13  95 
13  95 
13  95 


Total 
Tax. 


»  <= 
33  13 
23  39 
38  42 
25  84 
23  69 
37  62 


The  Municipal  governments  of  all  these  cities  might  be  ad" 
ministered  with  much  more  economy  than  they  are,  but  even 
with  the  greatest  economy  the  most  heavy  pressure  of  taxation 
would  still  be  felt,  and  since  1860  the  average  rate  has  more  than 
tripled  ereriju-here,  and  the  weight  of  the  burden  is  causing  great 
discontent. 


SAVINGS'  BANKS  EETUEN. 
The  following  return  shows  the  amounts  received  from,  an?, 
paid  to,  Savings'  Banks,  and  Post  Office  Savings'  Banks,  in  the 
United  Kingdom,  by  the  Commissioners  for  the  Eeduction  of 
the  National  Debt,  during  the  four  weeks  ending  August  10, 
18G7 :— 


Savings*  Banks:— 

In  money  nnd  interest  credited 

To    transfer   certificates   from  Post   Office 

Savinjjs'  Banks  to  Savings'  Banks   

By  transfer  certificates  from  Savings'  Banks 

to  Post  Otlicc  Savings'  Banks  


Total.. 


Post  Office  Savings'  Banks: — 

111  money  and  interest  credited 

To  transfer  ccrtitlcat-s  from  Savings'  Banks 

to  Post  Office  Srtvings' Banks 

By  transfer  cortificntes   from    Post  Office 

Savings'  Bank  to  Savings'  Banks 


Gross  total . 


Total  Amount  i  Total  Amount 
received  by  the  '.  paid  by  the 
Commissioners,     i    Commissioners. 


£        s    d 
£0,SJI  14    9 


135  12    6 


£         8    d 
CG,3i6  15    6 


4,328    0    1 


fiO,9S7 


103,660    0    0 
4,326    0    1 


1'2.9?S    0    I 


135  12    6 


Total  amounts  on  Aueust  10,  18t;7,  at  the  credit  of—  £          s    d 

The  fund  for  the  Banks  for  Savings    35,8S7,943     2    8 

Tlie  Post  office  Savings'  Banks  fuud 9,n4},690  13    5 

Total    4.%22S,538  16     1 

Ditto— by  last  monthly  account  46,135,373  Iti  10 


PUBLIC     COMPANIES. 

RAILWAY  C0MPAXIE5. 
Colchester  and  Stotir  Vallei/. — At  the  half-yearly  meeting,  a 
dividend  at  the  rate  of  3?  78  per  cent,  per  annum  was  declared, 
carrying  forsvard  38/.  A  delay  of  a  few  weeks  had  occurred 
before  the  rent  could  be  obtained  from  the  Great  Eastern,  owing 
to  receivers  having  been  appointed  on  that  line.  Capital  ex- 
pended, 286,224i. 
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Bristol  and  Exeter. — The  revenue  accounta  to  the  30th  June 
last  contrasted  with  those  of  the  same  half  of  1866 : — 

1866. 
£ 

Gross  receipts  187,;j35     

Working  expenses  93,036    


1867. 

£ 

193,081 

94,221 


Xet  94,299 


Add  previous  balance .. 


Dednct  rents  and  interest  £16,432 

—      preference  cliarges    32,967 


1,706 
96,C05 

49,399 


£24,107 
36,228 


98.860 
2,474 

101,534 


60,33.5 


Available  for  dividend  

Dividend  on  the  ordinary  stock  at  tlie  rate 
of  4j  per  cent,  per  annum 


Surplus  after  dividend  

Capital  Acconiit. 

E.xpended. 
£ 

To  the  Slst  December,  1866 4,345,882 

During  the  half-year 136,633 

Total  .30th  Jane,  1867    4,482,515 

Balance  in  hand 53,631 


46,606     

45,505    4  p.c.  p.an. 
1,101    


40,999 
40,449 


Received. 

£ 
4,517,725 

18,421 

4,536,  li6 


4,586,146 

Mileage  opened  134^,  as  against  121  j  miles  at  30th  June,  1866. 
The  proportion  of  loss  on  working  the  Cornwall  and  West  Corn- 
wall lines  has  appeared  under  the  head  of  "  rents  and  interest " 
during  the  half-year,  and  represented  the  sum  of  4,812i.  The 
Bridgwater  and  Taunton  Canal  was  conveyed  to  the  company 
on  tha  6th  April.  The  Bristol  and  Portishead  line  was  opened 
for  traffic  on  the  18th  April,  and  has  since  been  worked  by  this 
company.  The  Parliamentary  proceedings  have  been  pre- 
viously noticed  in  these  columns — the  Exe  Valley  line  has  been 
abandoned,  and  the  Devon  and  Somerset  has  not  been  proceeded 
with.  The  Board  do  not  intend  to  apply  for  any  further  powers 
in  Parliament  next  Session. 

Corinvall. — The  revenues  for  the  half-year  was  45,754?,  and 
working  expenses  21,563/;  leaving,  as  balance,  24,190/.  The 
deficits  on  payments  for  debenture  and  preference  charges  have 
been  paid  by  the  associated  companies,  and  have  to  be  made  good 
out  of  profits  as  soon  as  they  showed  any  surplus.  Capital 
expenditure,  6,788/  during  the  half-year,  making  a  total  of 
1,826,263/. 

Dnbliii  and  Belfast. — At  the  meeting  held  on  Wednesday,  the 
report,  which  recommeneed  a  dividend  at  the  rate  of  4  per  cent, 
per  annum,  was  adopted. 

Great  Indian  Peninsula. — The  whole  of  the  2,000,000/ of  new 
capital  in  the  Great  Indian  Peninsula  liailway  Company  has 
been  subscribed.  It  consists  of  100,000  shares  of  20/  each,  bear- 
ing interest  at  the  rate  of  5  per  cent,  per  annum,  guaranteed  by 
the  Government  of  India. 

Great  Northern. — The  following  are  the  features  of  the  past 
half-years  account,  by  contrast  with  those  of  last  year: — 

June  30,  June  30, 

1866.  1807. 

£  £ 

Gross  receipts    973,035    997,837 

Working  expenses  526,345    644,193 


Net  

Add  previous  balance . 


Available 447,013 

Deduct  preferences  charges  271,459 


446,690     453,644 

323     735 


454,379 
290,426 

163,963 


For  dividend 175,664 

At  the  rate  of  5  i>er  cent  per  annum  on  ordin- 
ary sto;k •174,930    4ip.  c.p,  a.  *163,8S9 

Surplus    624     64 

Capital  Account. 

Expended.  Received. 

£  £ 

To  December  31 17,417,070    17,474,780 

During  the  half-year 363,034    660,.5C4 

To  June  30, 1867 

Surplus  receipts 


17,780,706    18,035,350 

254,644 


Hull  and  SeUiij. — Available  for  dividend,  34,368/ ;  from  which 
a  distribution  for  the  half-year  of  2/  Os  6d  per  50/  is  authorised. 

London  anil  North -Western. — Revenue  accounts  for  the  first 
half-years  of  1866  and  1867  contrasted  : — 

1866.  1SC7. 

£  £ 

Gross  revenue 3.122,915  3,176,132 

Working  expenses 1,426,495  1,. 521, 183 

Net 1,696,420    1,654,949 

Preference  charges   829,013    867,425 


Earned  for  dividend . 
Former  balancei    


807,407     787,524 

12,262     24,500 

Available 879,669    818,024 

Dividend   on  the  or^jinary  stock  at  the 

rate  of  0  per  cent,  per  annum 851,499  Sip.cp.a.       783,348 

Surplus 23,170    28,076 

Capital  Account. 

Expended.  Received. 

£  JS 

To  31st  December,  1866 4.5,576,362    47,504,974 

During  the  half-year 1,108,527    095,581 


Total  30th  June,  1867   46,684,889     4S,.5U0,5i5 

Balance  in  hand 1,815,606 


18,035,350 
*  Thefe  Fums  include  the  dividends  on  the  A  stock  at  the  rates  of  4  per  c  nt.  per 
annum  in  1866,  and  3  per  cent,  per  annum  in  1867 ;  and  on  the  II  stock  at  the  uniform 
6  per  cent,  per  annum.    Also  on  the  South  Yorkshire  in  the  proportions  of  7  per  cent. 
TO  5  Great  Northern  or^iinary. 

The  Lincoln  and  Ilonington  line  was  opened  for  traffic  on  the 
15th  of  April,  the  Doncaster  and  Gainsborough  line  on  the  15th 
of  July,  and  the  March  and  Spalding  line,  for  local  goods  traffic 
only,  on  the  Ist  of  April.  The  Edgware  and  Highgate  line  had 
been  unavoidably  delayed  by  circumstances  beyond  the  control 
of  the  company,  but  it  would  probably  be  approved  by  the  Board 
of  Trade  before  the  end  of  the  current  month.  The  construction 
of  the  Cheshire  lines  by  the  Midland,  the  Great  Northern,  and 
the  Manchester,  Sheffield,  and  Lincolnshire  Companies  jointly, 
was  progressing,  and  some  of  the  land  for  the  Liverpool  Central 
Station  had  been  acquired.  Notwithstanding  commercial  de- 
pression, the  coal  traffic  is  stated  to  have  been  satisfactory. 

Great     Western. — The  dividends    are  officially   announced  as 
follows : — 

Great  Western 1^  %  peran.  against  2  for  the  corresp.  period  of  18G6. 

W.  Mid.  (0.\ford)..  53  —  178  ditto. 

W.  Mid.  (Newport)  10s  —  17s  ditto. 

South  Wales H  ~  H  ditto. 

Vale  of  Neath 5  —  5^  ditto. 

The  balance  carried  over  is  about  20,000/. 


48,600,555 

There  is  an  increase  in  working  expenses,  under  the  head  of 
compensation,  of  over  27,000/.  An  additional  lOj  miles  of  hne 
has  been  opened  in  Central  Wales  during  the  half-year.  A 
compromise  has  been  arrived  at  with  the  "Sheffield"  company, 
whereby  this  company  obtains  running  powers  to  Sheffield,  in- 
stead of  having  to  construct  a  new  line.  The  bill  (or  the  amal- 
gamation of  the  Midland  with  the  Glasgow  and  South- Western 
has  been  rejected.  The  Halifax  and  Huddersfield  bill,  promoted 
jointly  with  the  Midland,  was  not  proceeded  with.  The  pro- 
prietors are  asked  to  sanction  an  additional  capital  expenditure 
of  70,000/  for  rolling  stock,  and  09,070/  for  new  works. 

London  and  North-Western. — At  the  meeting  yesterday,  the 
chairman  moved  that  the  report  and  accounts  should  be  adopted. 
He  said  tliat  the  dividend,  though  not  so  large  as  last  year,  was 
under  the  circumstances  satisfactory.  Throughout  the  whole  of 
the  year,  the  company  had  been  able  to  meet  their  engagements 
without  debt ;  they  had  spent  150,000/  upon  stations  at  the  ex- 
pense of  revenue  ;  and,  with  return  of  commerce,  he  expected 
to  see  the  dividend  all  that  the  shareholders  wished.  He  uoped 
that  the  report  of  the  Eoyal  Commission  would  have  the  efleet 
of  lessening  the  evil  effects  of  "  Lord  Campbell's  Act,"  which 
had  caused  the  company  an  expenditure  of  75,000/  during  the 
half-year.  Mr  Bancroft  seconded  the  motion  of  the  chairman, 
which  was  adopted. 

London,  Tillmrij,  and  Southend. — Revenue  for  the  si.x  months 
ended  30th  June,  24,532/,  and  expenses  18,619/,  leaving  as 
balance  5,913/.  This  balance  shows  a  decrease  of  1,503/  below 
i  the  sum  realised  for  the  corresponding  period  of  1866.  The 
tolls  derived  from  the  neighbouring  companies  are  10,155/.  The 
bill  for  a  junction  wiih  the  North  London,  promoted  by  that 
company,  lias  received  Koyal  assent. 

M<idras. — The  results  of  the  working  for  the  quarter  ended 
30th  June  was  a  gross  traffic  receipt  of  117,764/,  against  103,756^ 
with  an  increase  of  34  miles  in  operation. 

jMartjport  and  Carlisle. — Receipts  for  the  half-year  ended  80th 
June,  39,483/,  against  42,597/  in  the  corresponding  half  of  1866, 
showing  a  decrease  of  3,114/.  The  expenditure  amounted  to 
16,924/,  against  17,289/,  showing  a  decrease  of  305/.  The  balanco 
for  the  half-year,  after  carrying  373/  to  the  credit  of  the  con- 
tingency account,  was  18,446/,  which  enabled  the  directors  to 
recommend  a  dividend  on  the  ordmary  shares  at  the  rate  of  7J 
per  cent,  per  annum,  and  on  the  preference  shares  according  to 
their  respective  guarantees.  The  cost  of  renewing  the  Cummers- 
dale  Viaduct,  amounting  to  2,737/,  would  be  paid  out  of  revenue, 
but  being  a  large  and  exceptional  expenditure,  it  was  not  de- 
sirable to  charge  the  whole  against  the  income  of  one  half-year. 
The  Derwent  branch  has  been  opened  for  traffic. 

Metropolitan  and  St  John's  Wood. — It  appears  from  the  report 
adopted  at  the  half-yearly  meeting,  that  great  progress  has  been 
made  towards  the  completion  of  the  line  from  the  Swiss  Cottage 
to  Baker  street,  and  that  this  portion  is  likely  to  be  opened 
early  next  year.  The  Metropolitan  company  had  subscribed  for 
100,000/  of  the  5  per  cent,  preference  shares,  and  the  directors 
had  taken  steps  to  dispose  of  valuable  surplus  lands  belonging  to 
the  company.  The  chairman  said  that,  owing  to  the  depression 
in  the  railway  market,  the  Ilampstead  Extension  would  not  yet 
be  proceeded  with;  but  that  he  thought  within  another  five 
years  the  company  would  be  in  receipt  of  a  6  percent,  guarantee 
Irom  the  Metropolitan  company. 

^Midland. — At  the  meeting  on  the  20th  inst.,  the  report,  pre- 
viously epitomised  here,  was  adopted.  The  chairman  was 
reported  to  have  said  with  regard  to  the  loss  of  the  Glasgow  and 
South-Western  Amalgamation  Bill :  "  The  loss  of  the  bill  was  a 
subject  of  much  regret  to  the  board ;  but  under  all  the  circum- 
stances, it  was  not  intended  to  renew  the  application  for  it  next 
Session." 

North-Eastern. — At  the  meeting,  held  at  York  on  the  17th 
inst.,  the  report  was  adopted. 

North  London. — At  the  meeting  on  the  2 Ist  instant,  the  re 
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port  was  unanimously  adopted,  and  a  dividend  at  the  rate  of  5^ 
per  cent,  per  annum  declared.  The  chairman  said  that  the  bill 
had  received  the  Eoyal  assent  for  authorising  a  innction  of  their 
line  with  the  London,  Tilbury,  and  Southend  Railway.  He 
considered  that  it  would  enable  them  to  open  a  most  important 
and  undeveloped  district.  'I  he  proposed  junction  curve  would 
m  ko  them  independent  of  the  Great  Eai  trn  hne,  and  give  them 
direct  communication  with  the  Tilbury  line,  over  which  they  had 
running  powers. 

North  and  SoiitluWestcrn  Junction. — The  report  states  that  the 
traffic  for  the  half-year  amounted  to  6,089/,  and  for  the  same 
half  of  1866  to  5,760/,  showing  an  increase  of  3:i9/.  After  pay- 
ing interest  on  debentures  a  net  balance  of  2,347/  remained,  out 
of  which  the  directors  recommended  a  dividend  at  the  rate  of 
5  per  cent,  per  annum,  leaving  a  balance  of  97/.  The  additional 
ordinary  share  capital,  created  for  the  purpose  of  extinguishing 
the  debenture  debt  of  the  company,  had  been  all  allotted,  and 
would  be  called  up  from  time  to  time,  as  the  debentures  became 
due. 

North.  Western. — The  directors  report  that  the  traffic  receipts 
for  the  year  1866  amounted  to  78,180/;  and,  deducting  working 
expenses,  &c.,  there  was  left  38,645/,  to  which  was  added  rents, 
366/,  leaving  a  balance  of  39,01 1/.  The  sums  paid  by  the  Mid- 
land Company  for  guaranteed  dividends  were  on  debenture 
debt  13,1.^)3/,  ditto  on  preference  shares  6,314/,  ditto  uncompleted 
land  purchases  1^/,  dividend  at  8i  per  cent.,  27,495/ — total, 
46,974/.  The  usual  dividend  warrants,  at  the  rate  of  5  per  cent, 
on  the  amount  of  A,  and  1\  per  cent,  on  the  amount  of  B  stock, 
would  be  issued  on  the  1st  of  September  next.  More  satisfac- 
tory results  are  looked  forward  to  when  the  Settle  and  Carlisle 
and  junction  lines  with  the  Furness  Company  are  completed. 

lihymney. — Gross  revenue  for  the  half-year,  33,799/,  showing 
a  decrease  of  64:/.  The  balance  at  the  credit  of  revenue  is  3,240/ ; 
from  which  the  board  recommended  a  distribution  at  the  rate  of 
3  per  cent,  per  annum  on  the  ordinary  stock,  with  a  surplus  of 
384/. 

South  Devon. — A  comparison  of  the  revenue  accounts  for  the 
half-years  ended  30th  June  in  1866  and  1867  : — 


Gross  receirtg   

Working  expenses 


Net  

Add  previous  balance., 


Deduct  preference  charges 37,354 


On  ordin.-xry  stock  at  the  rate  of  If  per  cent. 

per  annum 13,110 


ISbG. 

£ 

109,172 

.09,861 

1807. 

£ 

109,129 

51,791 

4'.l,311 

57,338 

1  708 

837 

61,019 
S7,3H 

13,665 

68,175 
48,248 

9,927 

13,110 

IJp.  c.  p.  8. 

8,365 

155 

562 

Surplus   

The  company's  proportion  of  loss  upon  working  the  Cornwall 
lines  has  been  entered  in  the  1867  accounts;  the  working  ex- 
penses  have  fallen  from  54.83  per  cent,  to  47.46  per  cent,  gross 
receipts.  The  directors  have  made  arrangements  for  the  pur- 
chase of  62  trucks  from  a  wagon  company  on  the  principle  of 
deferred  payments,  as  in  the  present  state  of  the  markets  capital 
is  difficult  to  raise.  The  directors  have  during  the  half-year 
issued  a  further  20,000/  of  their  5  per  cent,  preference  stock. 
An  agreement  has  been  made  to  work  the  iirixham  line  for 
twelve  months  at  cost  price. 

Salishmvj  and  Yeovil. — At  the  meeting  yesterday,  the  6  per  cent. 
per  annum  dividend  was  declared,  and  the  report  adopted. 

Solifhury  and  i'eocil. — The  report  shows  a  decrease  in  the  gross 
earnings  of  2,057/.  After  making  all  deductions,  and  after 
adding  C,597/,  as  a  balance  due  from  the  South- Western  to  this 
company,  the  sum  of  15,633/  remains,  equal  to  all  preference 
dividends,  and  a  distribution  on  ordinary  stock  at  the  rate  of  6 
per  cent,  per  annum  ;  balance,  210/.  This  added  to  the  surplus 
from  the  previous  half-year,  3,583/,  leaves  a  sum  to  the  credit 
of  the  current  account  of  3,793/. 

South  Austrian,  ^-c..  Company. — The  company  have  notified 
that  the  line  of  the  Tyrol,  from  Innspruch  to  Botzcn,  over  the 
Brenner,  will  be  opened  for  conveyance  of  merchandise  be- 
tween Germany  and  Italy  on  the  17th  inst.,  and  for  passengers 
on  the  24th. 

South  Eastern. — The  dividend  is  officially  announced  at  the 
rate  of  2  per  cent,  per  annum,  as  against  2|  per  cent,  for  the 
corresponding  period  of  1866. 

South  Yorkshire. — Capital  expenditure  during  the  half-year, 
24,420/— total  expended,  3,207,811/.  The  gross  traffic  was 
111,208/;  and  the  amount  payable  by  the  losses  in  dividends 
amounted  to  71,043/. 

Staines,    Wollnyham,   and  Woking.  —  Half  year's   decrease  in 
raffic,  503/.     Out  of  the  net  revenue,  4,744/,  the  directors  re- 
commended the  usual  preference  dividends,  and  another  at  the  rate 
of  2j  per  cent,  per  annum  on  the  ordinary  stock ;  surplus,  66/. 

Taj}'  Vak. — The  directors  regret  that  there  is  a  decrease  in 
the  revenue  amounting  to  15,537/,  as  compared  with  the  previous 
half-year,  and  they  ascribe  the  falling  off  to  the  depressed  con- 
dition of  the  coal  trade  and  bad  weather.  The  net  revenue  for 
the  half-year,  after  payment  of  all  working  charges  and  interest, 
18  54,46«/,  out  of  which  a  dividend  is  recommended  at  the  rate  of 
°  per  cent,  per  annum  on  the  ordinaiy  stock,  the  C  shares,  and 


the  preference  stock  No.  1.   These  payments  will  leave  a  balance 
of  491/  to  be  carried  forward. 

BANKS. 
Bank  of  Australasia. — At  the  meeting  on  the  19th  instant,  the 
report  was  adopted,  and   a  dividend  at  the  rate  of  12J  per  c(  nt. 
per  annum,  free  of  income  tax,  declared,  payable  on  the  15th 
October  next. 

liiruiingham. — Gross  profits  since  the  opening  in  August,  1866, 
15,783/.  After  deducting  all  charges,  the  sum  of  9,011/  re- 
mained. From  this  the  whole  of  the  preliminary  expenses  were 
liquidated,  4,000/  was  placed  to  the  guarantee  fund,  and  two 
dividends  at  the  rate  of  5  per  cent,  per  annum  have  been  paid, 
leaving  a  balance  of  354/. 

Birminyhani  Tou-n  and  District. — (Extract  from  report.) — After 
deducting  current  expenses,  rebate  on  bills  not  due,  and  making 
allowance  for  all  bad  and  doubtful  debts  of  the  year,  a  net  pro- 
fit remains  of  16,800/.  From  this  sum  the  shareholders  have 
already  received  a  dividend  of  9s  per  share,  amounting  to  8,779/, 
leaving  8,000/  to  be  now  dealt  with,  in  addition  to  3,754/  left  over 
as  a  balance  last  year.  The  directors  recommend  a  dividend  of 
7s  per  share,  free  of  income  tax,  making,  with  the  dividend 
already  paid,  10  per  cent,  on  the  increased  paid-up  capital  of  the 
bank  for  the  whole  year.  This  will  allow  a  balance  of  4,910/  to 
be  carried  over  to  next  year's  profit  and  loss  account. 

British  and  Californian  Bankiny  C'ompany,  Limited.— The  ac- 
counts of  the  liquidation  show  a  balance  of  7,000/.  The  sum  of 
6/  16s  6d  per  share,  out  of  7/  lOs  paid  up,  has  already  been 
returned  to  the  shareholders. 

Enylish  and  American. — An  extraorcinary  meeting  is  announced 
for  the  10th  September,  to  decide  upon  an  interim  dividend  for 
the  half-year, 

Enylish  Joint  Stock. — By  the  representation  of  the  liquidators, 
it  appears  that  the  liabilities  are  143,769/,  against  estimated  assets 
146,506/.  The  assets  cannot  all  be  realised  at  once  ;  but  as  the 
creditors  have  already  received  16s  in  the  pound,  the  liquidators 
believe  that  they  will  not  enforce  a  further  call  upon  the  share- 
holders at  present. 

Shropshire. — The  report  states  that  the  accounts  show  the  net 
profit  to  be  7,136/,  to  which  has  to  be  added  487/,  the  balance 
brought  from  last  half-year,  making  a  total  of  7,623/.  The 
directors  recommend  a  dividend  of  3s  per  share  for  the  past 
half-year,  which,  with  a  similar  dividend  paid  in  February,  will 
absorb  4,500/,  equal  to  10  per  cent,  per  annum,  free  of  income 
tax,  and  to  carry  to  the  credit  of  bad  and  doubtful  debt  account 
the  balance  of  3,123/.     The  guarantee  fund  is  18,000/.  j 

Staffordshire  .hint  Stock. — Half-year's  accounts  : — Net  profits 
9,324/,  exclusive  of  balance  1,001/,  and  rebate  2,990/ ;  together 
13,316/.  Out  of  this  sum  the  directors  declare  a  dividend  of  153 
per  share.  This  will  require  6,558/,  leaving  a  balance  of  6,757/ 
to  be  carried  forward.  The  profits  would  have  admitted  of  a 
larger  dividend,  but  acting  upon  the  desire  expressed  at  the  for- 
mer meeting,  that  the  reserve  fund  should  be  augmented  as 
early  as  possible,  the  directors  adopt  the  present  course. 
FINANCE,  CREDIT,  AND  DISCOUNT  COMPANIES. 
Credit  Fonder  of  Enyland. — At  the  meeting  held  on  the  19th 
instant,  the  report,  recommending  a  dividend  of  3s  per  share,  was 
adopted. 

Staffordshire  Financial  Company. — The  directors  regret  that  at 
present  part  of  the  capital  is  locked  up ;  but  they  hope  that 
during  the  next  few  years,  by  writing  off  the  reserve,  and  by 
limiting  the  dividend  to  5  per  cent,  per  annum,  any  possible  loss 
will  be  made  good.  A  dividend  at  the  above  rate  is  declared. 
The  directors'  fees  are  not  asked  for,  and  the  expenses  of  the 
establishment  during  the  year  have  been  stated  at  under  100/. 
ASSURANCE  COMPANIES. 
Empire  Assurance  Corporation,  Limited. — Creditors  are  required 
to  send  their  claims  to  Mr  A.  A.  James  (of  the  firm  of  Edwards, 
James,  and  Stone),  the  official  liquidator,  by  the  21st  day  of 
September,  the  31st  day  of  October  having  been  appointed  by 
the  Vice-Chancellor  Stuart  for  adjudication. 

Liverpool  and  London  and  Globe  hisurance  Comjiany. — A  10  per 
cent,  interim  distribution  is  announced  for  payment  to  the  pro- 
prietors on  the  5th  September,  on  account  of  the  financial  year 
now  current. 

MISCELLANEOUS  COMPANIES. 
Alhamtra  Company.— dumber  cf  visitors  during  the  half-year, 
375,442 — increase,  2,921.  The  gross  receipts  have  increased  to 
36,6.53/,  and  the  profits,  inclusive  of  former  balance,  6,303/.  This 
the  board  consider  satisfactory,  as  they  have  also  written  ofl'  420/ 
from  the  debt  due  from  the  European  Bank  (in  liquidation) ; 
550/  as  the  loss  on  the  experiment  at  St  Martin's  Hall ;  and  60*0/ 
the  cost  of  the  expenses  attendant  upon  the  prosecution  of  the 
company  by  the  theatre  managers.  It  is  stated  that  great  reduc- 
tions have  been  efiected  in  the  expenses  of  the  establishment.  A 
dividend  at  the  rate  of  15  per  cent.,  free  of  tax,  will  absorb  4,275/, 
and  it  is  proposed  to  carry  the  balance  forward. 

Atlantic  Tclcyraph  Company. — An  extraordinary  meeting  is 
called  for  the  Uth  September,  "  for  the  purpose  of  receiving  trom 
the  directors  a  report  and  statement  of  the  revenue  account  for 
the  year  ending  July  28,  1867,  and  of  determining  upon  the 
payment  or  otherwise  of  a  dividend  upon  the  capital  of  the  com- 
pany." 
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Brighton  Gas  Company. — A  dividend  at  the  rate  of  5  par  cent, 
per  annum  has  been  declared. 

British  Electxic  Telegraph  Companij. — At  the  meeting  yesterday, 
the  usual  business  was  trAnsacted,  and  Messrs  Cropper  and 
Dyer  re-elected  directors. 

Halcomh  and  Co.— Available  profit,  7,8C6Z,  out  of  which  a 
dividend  at  the  rate  of  12  per  cent,  per  annum,  free  of  income 
tax,  for  the  half  year,  was  declared  on  the  22nd  inst. 

Imperial  Land  Compainj  of  Marseilles. — An  extraordinary 
meeting  was  held  on  Thursday,  when  resolutions  agreeing  to  a 
reconstruction  on  the  basis  already  described  were  agreed  to. 
The  plan  embraces  the  formation  of  a  new  company,  to  be  called 
the  "  Consolidated  Land  Company  of  France,"  with  shares  of 
10^  paid,  the  new  association  taking  over  the  assets  and  liabilities 
of  the  old. 

London  District  Telegraph  Company. — It  is  stated  that  the 
operations  for  the  half-year  result  in  a  deficiency  ;  but  that  the 
revision  lately  made  in  the  tariff  will,  it  is  thought,  have  bene- 
fici&.l  rGsultSi 

London  and  Glasgow  Engineering  and  Iron  Shipbuilding  Com- 
jwny,  Limited. — The'results  of  the  working  of  the  past  year  the 
directors  consider  satisfactory,  considering  the  present  state  of 
trade.  The  net  profit,  after  writing  off  for  depreciation  4,9702 
and  1  ,O00;  for  preliminarv  expenses,  is  9,098/,  out  of  which  a 
dividend  of  11  per  shared  or  at  the  rate  of  4^  per  cent,  per  an- 
num, is  recommended,  free  of  income  tax,  leaving  as  balance 
4,541Z. 

London  Steam  Collier  and  Coal  Co/npang.—The  board  have  de- 
clared an  interim  dividend  for  the  last  six  months  at  the  rate 
of  10  per  cent,  per  annum.  It  is  said  that  the  whole  of  the 
first  issue  of  15,000  shares  has  been  taken  up,  and  that  the 
directors  have  decided  upon  issuing  3,000  only  of  the  second 
issue.     The  list  will  tlien  be  closed. 

Milhoall  Freehold  Land  and  Docks  Company.— The  directors 
state  that  they  believe  the  docks  will  be  ready  for  the  admission 
of  water  by  the  29th  of  the  present  month,  and  for  the  admission 
of  vessels  shortly  afterwards.  They  state  that  on  efBcient 
manager  has  been  obtained,  As  warehouses  and  sheds  will  have 
to  be  erected,  the  directors  propose  to  issue  a  further  amount  of 
their  preference  shares ;  they  also  propose  to  cancel  shares  with 
calls  unpaid,  and-  to  resell  or  employ  them  to  the  advantage  of 
the  company. 

Southampton  Dock  Company. — The  report  shows  an  available 
total  of  10,062Z,  including  a  previous  balance  of  1,037/,  and  re- 
commends a  dividend  for  the  half-year  at  the  rate  of  5  per  cent, 
per  annum,  which  will  leave  1,054/. 

letegraph  Construction  and  Maintenance  Company.— An  interim 
dividend  is  announced  for  the  past  half-year. 
MINING   COMPANIES. 

Anglo.Bra:ilian.—'ProA-ace  for  June  3,289  oitavas,  exceeding 
that  of  May  by  432  oitavas. 

Don  Pedro  North  Del  Ilei/.— The  balance  of  profit  to  the  30th 
June  inclusive  amounts  to  28,102/.  Captain  Thomas  Treloar  re- 
ports as  follows ;— "  The  gold  return  for  June  amounts  to  1 5,55? 
oitavas,  and  the  profit  to  4,373/.  At  Maquine  Mine  fissures  and 
joints  have  disordered  the  vein  eastward,  and  destroyed  the  shoot 
of  gold  which  afforded  such  gratifying  returns  from  February  to 
May  inclusive.  The  vein,  however,  though  changed  in  character, 
holds  its  course  through  the  disordered  part,  but  the  lines  of  gold 
which  formed  the  shoot  have  disappeared."  The  works  are  now 
being  pushed  forward  to  communicate  with  the  Alice's  level. 

East  Wheal  Lovell.— At  the  four-monthly  meeting,  a  dividend 
of  6s  6d  per  share  was  declared. 

Glasdir  Mining  Company,  Limited. — A  new  company  ;  capita], 
30,000/.  The  object  is  to  purchase  and  work  a  mining  property 
near  Dolgelly.  The  purchase  price  is  16,000/,  of  which  14,500/ 
is  in  shares. 

Lceswood  Canel  and  Gas  Coal  Co»i;)oh!/.— The  half-year  s  assets 
show  a  profit-balance  of  2,494/,  notwithstanding  the  depressed 
state  of  trade.  A  5  per  cent,  per  annum  dividend  is  recom- 
mended, and  the  balance  is  required  to  extinguish  the  suspense 

account.  mn    ■     i     i 

North  Wheal  Chiverton.— At  the  meetmg  on  the  I'Jth  instant, 
the  accounts  presented  showed  a  credit-balance  of  4,334/. 

Port  Phillip.— The  profit  upon  the  half-year's  working  was 
4,798/,  and  after  paying  the  Is  per  share  dividend,  and  appro- 
priating 487/  (10  per  cent.)  to  the  reserve  fund,  there  remains 
1,881/ to  carry  forward.  The  reserved  fund  amounts  to  2,816/ 
New  3  per  Cent,  annuities. 

Wheal  Cc.'ior.— Quarterly  meeting.— A  balance  of  liabilities 
over  assets  of  493/  was  exhibited.  A  call  of  Is  6d  per  share 
was  made. 


Slflrtfullurt. 


IMPROVEMENT    OF    LAND. 

No  one  can  go  through  England  without  being  struck  with  the 
general  want  of  improvement.  This  is  especially  the  case  on  the 
oldest  cultivated  and  the  best  lands,  and  is  nowhere  more  notable 
than  in  the  Midland  counties.  Two  questions  are  suggested. 
Why  is  not  the  land  improved  ?  and  who  are  to  become  its  im- 


provers ?  It  has  been  said,  and  said  truly,  that  there  is  no  lack 
of  land  in  the  market ;  that  there  is  no  difliculty  in  obtaining  land 
by  purchase,  notwithstanding  the  prevalence  of  settlements  and 
entails  ;  and  it  has  been  thence  argued  that  settlements  and 
entails  do  not  present  any  serious  obstacles  to  the  improvement 
of  land.  It  has  likewise  been  remarked  that  there  is  a  tendency 
to  the  accumulation  of  land  into  large  masses ;  that  the  smaller 
proprietors — the  yeomen  who  formerly  held  and  cultivated  their 
own  freehold  farms — are  gradually  dying  out ;  and  that  large 
farms,  occupied  by  tenant-farmers,  who  rent  tiiem  from  the  pro- 
prietors, are  found  to  be  the  most  advantageous — or,  at  least,  the 
most  usual — system.  There  is  truth  in  all  those  propositions, 
and  the  conclusion  which  has  been  drawn  from  them — That  our 
actual  system  of  land  ownership  and  management  is,  upon  the 
whole,  thebest  and  most  suited  to  the  genius  of  the  English 
nation.  Is  evertheless,  no  conclusion  can  be  more  erroneous  and 
superficial. 

It  is  certain  that,  though  some  land  does,  in  spite  of  settle- 
ments and  entails,  come  into  the  market,  and  is  bought  by 
persons  who  have  made  fortunes  by  trading  and  manufacturing 
enterprises,  the  estates  so  purchased  retain  the  impress  they 
have  received  while  under  unimproving  influence  of  settlement. 
The  new  owner  occasionally  makes  partial  improvements,-^— 
though  more  frequently  in  the  mansion  and  demesne  than  in 
the  farms  let  to  tenants, — but  he  almost  invariably  follows  the 
example  of  former  owners,  and  of  the  territorial  aristocracy  in 
general,  by  himself  creating  an  entail,  and  thus  in  the  next 
generation  placing  the  property  in  very  much  the  same  position 
as  other  and  older  settled  estates.  Then,  inasmuch  as  the  larger 
proportion  of  English  estates  are  under  settlement,  the  standard 
of  management  of  such  estates  become  the  rule  and  standard  o£ 
management  of  landed  property  generally.  Nothing  is  more 
common  than  to  see  a  man,  who  has  made  a  large  fortune  in 
trade  or  manufacturers  by  the  most  enlightened  and  intelligent 
activity,  when  he  becomes  a  landed  proprietor,  to  be  remarkable 
chiefly  for  his  exaggerations  of  semi-feudal  abuses  in  the  man- 
agement of  his  estate.  He  becomes,  as  it  were,  assimulated  to 
the  territorial  class.  His  preservation  of  game  is  more  monstrous 
than  that  of  the  old  aristocracy  ;  and  his  restrictive  control  of 
his  tenants  is  not  less  stringent  and  mischievous  than  theirs. 
When,  therefore,  it  is  sought  to  palliate  the  evils  of  our  laud 
system,  by  shewing  that  there  is  a  considerable  transfer  of  pro- 
perty by  sale  in  this  country,  and  that  our  experience  has  led  us 
to  prefer  large  farms  as  the  most  profitable  for  cultivation,  and 
so  to  divert  us  from  an  examination  of  the  existing  manage- 
ment of  landed  property,  and  the  degree  in  which  that 
mismanagement  has  been  influenced  and  mouldered  by  settlements 
and  entails,  we  must  take  heed  lest  we  should  be  induced  to 
overlook  the  radical  evils  of  that  system. 

Now,  scientific  and  practical  observers  alike  have  come  to  the 
conclusion  that,  for  the  present,  at  all  events,  any  great  and 
general  improvement  of  land  by  the  proprietors  in  this  country 
is  well  nigh  hopeless,  and  that  it  is  to  the  occupying  tenants  that 
we  must  look  for  such  improvements  as  are  likely  to  be  effected 
in  our  time.  This  has  been  the  case  in  Scotland,  but  as  yet  the 
English  tenant-farmer  has  no  such  security  of  tenure  or  length 
of  possession  as  will  justify  him  in  making  large  improvements. 
Still,  on  him  must  rest  our  hope.  Mr  Mill,  in  reference  to  pro- 
perty in  land,  thus  alludes  to  the  dog-in-the-manger  system  of 
our  English  proprietors :  "  In  England,  the  landed  proprietor  is 
not  unfrequently  an  improver.  But  it  cannot  be  said  that  he  is 
generally  so.  And  in  the  majority  of  cases,  he  grants  the  liberty 
of  cultivation  on  such  terms  as  to  prevent  improvements  from 
being  made  by  any  one  else."  Nor  is  it  reasonable  to  expect 
improvements  from  territorial  magnates.  Mr  Mill  says  :  "  Were 
they  [landowners]  ever  so  much  inclined  [to  improve],  those 
alone  can  prudently  do  it  who  have  seriously  studied  the 
principles  of  scientific  agriculture,  and  great  landlords  have 
seldom  seriously  studied  anything."  And  this  view  is  taken  by 
the  practical  editor  of  the  North  British  Agriculturist,  who,  after 
adverting  to  the  unwillingness  on  the  p  rt  of  landowners  to  im- 
prove their  estates,  notwithstanding  the  advantageous  terms  on 
which  they  can  at  this  day  obtain  loans  of  capital  for  the  pur- 
pose, says :  "  It  is  apparent  to  many  acquainted  with  the  circum- 
stances, that  it  is  from  ignorance  on  the  one  hand,  and  a  want 
of  enterprise  on  the  other— alike  on  the  part  of  the  owner  and 
his  agent— that  permanent  improvements  are  not  more  generally 
undertaken  by  the  landowner.  Many  believe  that  so  long 
as  farmers,  as  takers  of  land,  agree  to  become  occupying 
tenants,  without  stipulating  that  the  owners  are  to  effect  certain 
permanent  improvements,  so  long  will  these  improvements  be 
left  to  be  done  by  the  tenants  in  possession."  And  the  s^me 
able  writer  suggests,  as  the  remedy,  that  tenant-farmers  should 
be  enabled  to  treat  with  loan  and  improvement  companies  for 
charging  the  land  with  improvement  charges,  as  landowners 
themselves  are  now  empowered  to  do.  He  says:  "  It  is  believed 
by  not  a  few  farmers  that  the  question  of  extending  the  ojiera- 
tion  of  land  improvement  companies  to  the  occupying  tenants 
should  be  brought  under  the  attention  of  the  legislature.  If 
the  party  authorised  to  borrow  the  capital  necessary  to  effect 
permanent  improvements  was  the  tenant  of  the  land^  these  im- 
provements would  become  general."      Of   course 


a  tenant  bor- 
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rowing  must  do  so  under  Buch  sanction — the  assent  of  some 
competent  authority— as  would  protect  the  fair  interests  of  the  pro- 
prietor. This  view  of  the  subject  is  weil  worthy  of  the  considera- 
tion of  farmers  and  Chambers  of  Agriculture,  where  the  latter,  as 
from  some  recent  meetings  appears  to  be  too  likely,  are  not  made 
the  mere  catspaws  of  the  landed  proprietors.  We  agree  with  the 
North  Britinh  AcjrkiilUirist,  that  "  such  a  statute  would  tend  to 
the  rapid  improvement  of  many  estates,  which,  at  the  present  time, 
are  comparatively  neglected  by  the  owner;"  and  that  "  the 
operation  of  such  a  law  would  be  to  throw  new  energy  into  the 
possession  of  land  by  enterprising  tenants,  while  the  interests 
of  the  owners  and  those  having  claims  on  the  estates  would  not 
be  ignored,  but  be  placed  in  a  better  position,  owing  to  en- 
hanced value  of  the  estates  to  lease  or  sell." 

Eecent  events  have  shown  with  what  rashness  men  embark 
their  capital  in  commercial  companies,  while  the  vast  field  for 
profitable  and  safe  invcstmeni  to  be  found  in  the  improvement 
of  our  agricultural  land  is  overlooked  or  neglected.  If  land- 
owners cannot  or  will  not  improve,  we  must,  therefore,  turn  to 
the  tenants. 


Utterattiif. 


The  Wak  in  New  Zfaland. — By  William  Pox,  A.M.,  late 
Colonial  Secretary  and  Native  ^Minister  of  the  Colonv. 
Smith,  Elder,  and  Co  ,  65  Cornhill. 
Ignobance  as  to  the  actual  condition  and  wants  of  her  colonies 
and  dependancies  and  misconceptions,  as  to  the  character  of  the 
the  native  populations  with  which  she  has  to  deal,  have  been  too 
often  exemplified  in  the  conduct  of  England  in  matters  of  far 
greater  magnitude  for  us  to  feel  the  least  surprise  at  the  blank- 
ness  of  mind  or  perversion  of  thinking  that  have,  for  years  past, 
prevailed  here  on  the  subject  of  New  Zealanrl.  A  hundred  years 
ago,  not  one  man,  probably,  in  a  thousand,  thought  it  worth  his 
while  to  form  any  opinion  at  all  on  Indian  afiairs,  and  it 
shows  the  advancing  intelligence  of  the  country  and  its 
growing  fitness  for  ruling  the  various  peoples  'under  its 
sway,  that  it  is  not  so  much  English  indilTerenee  and 
carelessness  of  which  the  New  Zealand  colonists  complain, 
as  distorted  views  taken  up  on  false  or  insufficient  grounds,  and 
acted  upon  to  the  prejudice  alike  of  the  colony  and  of  the 
empire.  Well-meaning  but  mistaken  notions  of  philanthropy, 
a  timid  and  meddling  policy,  and  an  ill-judged  selection  of  in- 
struments,— these  are  the  causes  (of  English  growth)  of  the  New 
Zealand  troubles.  Doubtless,  there  were  other  causes  of  native 
growth,  perhaps  inevitable  in  the  settlement  of  an  Anglo-Saxon 
colony  among  a  warlike  and  turbulent  people  like  the  Maories  ; 
yet,  but  for  misconceptions  at  head-quarters,  and  the  consequent 
mismanagement  of  aflairs  by  oflicials  on  the  spot,  the  war,  which 
has  destroyed  the  prosperity  and  all  but  ended  the  existence  of 
our  colony  in  the  northern  island,  might  have  been  restrained 
within  narrow  limits,  and  brought  to  an  early  close. 

Such,  at  least,  is  the  conclusion  arrived  at  by  intelligent  and 
competent  judges  who  have  taken  an  active  share  in  the  suffer- 
ings and  responsibilities  of  the  war  ;  and,  we  think,  no  one  who 
has  followed  the  course  of  affairs  in  New  Zealand  with  any  atten- 
tion and  with  decent  impartiality,  can  avoid  the  conviction  that 
Governor  Grey  and  General  Cameron  are  chiefly  responsible  for 
the  wide-spread  of  the  native  discontent,  and  for  the  protracted 
nature  of  the  war,  now  at  length  brought  to  a  close,  not  by 
the  regular  troops  (who  outnumbered  the  enemy  by  at  least  five 
to  one),  but  by  the  colonial  forces  and  their  native  allies. 

It  is  to  place  these  facts  in  a  clear  light, — to  draw  them  from 
out  of  the  strife  of  words,  in  the  dust  of  which  they  have  been 
buried, — to  vindicate  the  character  of  the  colonists,  and  the 
policy  of  their  Ministries,  that  Mr  Fox  has  put  together  his 
liistory.  While  educated  men  ask,  on  the  mention  of  the 
Tauranga  campaign,  "  Who  is  this  Tauranga  ;  I  never  heard  of 
him  before  ?"  Mr  Fox  may  justifiably  think  that,  tired  as  we 
may  be  of  hearing  about  New  Zealand,  our  minds  are  not  per- 
fectly enlightened  as  yet  on  either  its  politics  or  geography,  and 
his  book  may  not,  therefore,  be  wholly  superfluous. 

Mr  Fox  has  one  not  inconsiderable  merit — he  is  concise  ;  having 
a  story  to  tell,  he  tells  it  in  few  words,  and  has  compressed  the 
whole  tissue  of  New  Zealand  imbroglios  into  the  compass  of  one 
small  volume.  His  style,  too,  is  clear,  and  (allowing  always  for 
the  unconcealed  bias  of  his  mind  in  favour  of  the  settlers,  towards 
whom  he  stands  in  the  attitude  of  an  honest  advocate,  convinced 
himself  of  the  justice  of  his  cause,  and  anxious  to  convince  others) 
his  judgment  on  all  parties  is  impartial. 

After  enumerating  the  few  short  and  (as  not  involving  any 
serious  ground  of  quarrel),  we  may  say,  accidental  wars  prior 
to  1860,  Mr  Fox  remarks—"  These  earlier  wars,  however,  had 
one  important  effect.  They  entirely  destroyed  the  prestige  which 
the  Queen's  troops  had  previously  enjoyed  in  the  eyes  of  the 
natives.  Our  operations  were  conducted  with  so  little  military 
skill ;  our  disasters  were  so  serious  and  so  many ;  the  losses 
of  the  natives  were  so  small,  and  they  outwitted  and 
out-generalled  us  on  so  many  occasions,  that  though  for  the 
reasons  above  stated  fighting  ceased,  yet  a  feeling  of  supreme 
contempt  for  the  soldiers  became  permanently  and  generally 


impressed  on  the  native  mind."  Thig  feeling  of  contempt,  which 
the  unfortunate  results  of  General  Cameron's  campaigns  did  not 
tend  to  remove,  was  afterwards  extended  to  the  policy  of  the 
Governor.  They  (the  natives)  said  ••  "  What  is  the  good  of  all 
these  proclamations  ?  This  is  the  ninth  which  the  Governor  has 
issued."  One  contradicting  the  other ;  so  the  ninth  proclamation 
informing  the  tribes  that  the  war  was  ended,  and  that  the 
Governor  would  take  no  more  lands,  was  torn  to  pieces,  and  the 
messenger  murdered  on  the  spot. 

"  A  few  days  later,  Brigadier-General  Waddy  sent  to  these- 
people  with  whom  the  Governor  declared  we  were  not  at  war  a 
Government  interpreter,  Mr  Charles  Broughton,  well  known  to, 
and  formerly  on  intimate  terms  with,  them.  He  was,  by  specious 
pretences,  and  the  hoisting  of  a  flag  of  truce,  inveigled  into  their 
'  pah,'  and  there,  after  (it  is  said)  the  most  horrible  tortures, 
he  was  barbarously  murdered." 

It  is  not  as  against  the  natives — in  spite  of  this  horrible  story 
— that  Mr  Fox  endeavours  to  raise  a  fellow  feeling  in  his  readers 
towards  the  colonists,  but  rather  against  the  over-government 
and  political  and  military  "  muddling,"  to  which  they  have  been 
subjected,  and  for  the  consequences  of  which  they  have  been 
made  to  bear  the  chief  blame.  He  vindicates  the  honour  of  his 
class  from  the  charge  of  inhumanity  ;  he  does  full  justice  to  tlie 
bravery  and  mtelligence  of  the  native.'^  (a  third  part,  at  least,  of 
whom  were  always  on  our  side).  Wi-Tako,  a  chief  in  the  pro- 
vince of  Wellington,  complained  to  him  "  bitterly  of  the  course 
pursued  by  the  King  party,  who  had  perverted  a  movement  which 
was  intended  only  to  elevate  the  Maori  into  one  of  mere  hostility 
to  the  European."  "  If  they  would  have  listened  to  me,"  he  said, 
"Kingism  would  have  been  a  diflerent  thing,  and  its  fortunes 
very  different;  but  they  rejected  my  advice  on  every  occasion 
when  I  offered  it." 

The  native  question  is  (Mr  Fox  thinks)  "  only  one  of  time," 
and  "I  regret  to  say,"  he  goes  on,  "  of  very  limited  time;  the 
race  is  melting  away  ;  and  if  there  were  no  more  war,  and  the 
Europeans  were  to  leave  the  country  to-morrow,  the  extinction 
of  the  Maori  in  an  exceedingly  brief  period  is  as  certain  as  any- 
thing human  canbe Theonegreat  cause  of  this  has  been,  and 

is,  their  utter  disregard  of  all  those  social  and  sanitary  conditions 
which  are  essential  to  the  continuing  vitality  of  the  human  race. 
The  result  is,  the  constitution  of  the  Maori  is  absolutely  decayed, 
and  they  do  not  produce  children  to  replace  the  current  gene- 
ration of  adults.     A  people  that  has  no  children  must  die  out." 

This  conclusion,  arrived  at  from  long  observation,  was  con- 
firmed by  some  statistics  collected  at  the  writer's  instigation, 
from  which  it  appears  that  to  every  100  male  adults  there  is,  on 
the  average,  70  females,  and  less  than  50  children  under  the  age 
of  15.  "  If  these  be  the  relative  proportions  all  through  the  { 
islands — and  I  have  reason  to  believe  that  ■  they  are  certainly 
not  more  favourable— only  one  conclusion  can  be  arrived  at  as  to 
the  future  of  the  race." 

At  this  time,  the  pacification  of  the  island  is  so  far  advanced —  ' 
indeed,  we  may  say  completed— that  all  but  one  regiment  of  j 
Queen's  troops  are  either  leaving  or  have  left.  Iilr  Fox  cordially 
welcomes  the  proposed  policy  of  self-reliance,  but  he  sees  a 
difficulty  in  the  way  of  its  adoption  in  the  financial  state  of  the 
colony,  and  complains  of  the  hard  treatment  it  received  on  this 
point  from  the  late  colonial  secretary.  A  guarantee  for  a  loan, 
or  a  "moderate  amount  of  pecuniary  assistance"  given  at  this 
moment  of  its  assuming  fresh  responsibilities,  "  would,"  he  says, 
"  if  it  enable  the  colony  to  undertake  its  own  defence,  prove  the 
truest  economy  to  Great  Britain.'' 
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Pakis, 
The  Moniteur  has  published  tbe  followinp;  return 
nf  France,  made  up  to  the  22nd  inst.   The  return  for 
week  18  added :— ■ 

Aug.  22,  1867. 
f  c 

Capital  of  the  bank    «     132,500,000    0    

Profits,  In  addition  to  capital  7,044,776    2    

Reserve  o(  the  bank  and  branches 22,105,750  14    

New  reserve 4,000,000    0    

Notes  in  circulation  and  at  the  branches 1,112,937,225    0    

Drafts  drawn  by  the  bank  on  the  branches  of 

thebankpayabielnPaiisorintlieprovmces       59,183,926  70  ...... 

Treasury  account 90,429,420    0    

Accounts  cui-rent  at  Paris 274,509,786  19    

Ditto  in  the  provinces 38,417,164    0    

Dividends  payable  1,506,650  75    

Various  discounts 2.743,787  11    

Rediscounts 1,093,803  80    

Sundries 7,187,697  37    


Thursday, 
ot  the  Bank 
the  previous 

Aug.  16,  1867. 

f    c 

182,500,000  0 

7,044,776  2 

22,10.5,750  14 

4,000,000  0 

l,122,904,i25  0 

28,179,021  71 

9  ',374,342  86 

256,371,263  19 

39,.'>80,22S  0 

1,643,931  75 

2,517,844  66 

1,033,802  80 

7,761,228  11 


Ckeditos. 

t  e 

Cash  and  bullion 933,76_9,:88  58 

Commercial  bills  overdue 137,042  20 

Ditto  discounted  in  Paris 229,036,0)8  IS 

Ditto  in  the  branches 219,494,009    0 

Advances  on  bullion  in  Faria  57,660,900    0 

Ditto  in  the  piovinces 9,686,231    0 

Ditto  on  public  securities  in  Paris  12,618, Out)    0 

Ditto  in  the  provinces 6,927,100    0 

Ditto  on  obligations  smd  railway  shares  ...  87,101,400    0 

Ditto  in  the  provinces 20,289,360    0 

Ditto  on  securities  in  the  Credit  Foncier  in 

Paris  805,100    0 

Ditto  in  the  provinces 781,4.50    0 

Ditto  to  the  State 80,000,000    0 

Government  stock  reserve 12,980,750  14 

Ditto  otber  securities 85,993,737  91 

Securities  held  100,000,000    0 

Hotel  and  property  01  the  bank  and  branches  8,375,734    0 

Expenses  of  management 892,760  11 

Sundries 21,120,594  96 


1,773,659,986     8    1,766,073,414  24 


f 

914.9.57 

2,613, 

223,784, 

230.318, 

57,76;, 

9,56  ■!, 

12,606, 

7,013, 

36.974, 

26,772, 


,270  26 
764  49 
909  68 
009  0 
500  0 
131  0 
500  0 
500  0 
.500  0 
,450    0 


798,600    0 

7 '3,450    0 

60,000,000    0 

12,980,750  14 

36,993,737  81 

100  000,000    0 

8,374,134    0 

673,081  46 

23,644,126  30 


0     152  50 

0     .... 
0     .... 


1,773,659,986    8    1,766,079,414  24 

The  principal  changes  in  the  situation  of  the  Bink  compared 
with  last  week  are  these : — An  increase  of  18,783, 508f  in  the 
coin  and  bullion,  and  a  decrease  of  9,967,000f  in  the  discounts. 

On  the  Bourse,  the  "  dead  season  "  is  making  itself  felt.  The 
attendance  of  speculators  is  very  thin  ;  transactions  are  extremely 
limited.  The  visit  of  the  Emperor  of  the  French  to  the  Emperor 
of  Austria,  and  the  probable  political  consequences  of  it, — also 
the  propo  ed  establishment,  under  Government  auspices,  of  a  new 
"  institution  "  for  raising  money — noticed  below — have  been  the 
principal  subjects  of  discussion.     Subjoined  are  the  quotations  : — 

Aug.  U.  Aug.  22. 

f    c  {      0 

Threes    ^^ 69  80     C9  77^ 

Fouia  , 

Four-and-a-Hal£    ...„ 100     0     

Thirty  years' bonds  475     0     472  50 

BankofFrance 3345     0     3325     0 

Credit  Foncier  1395     0     1387  50 

Credit  Mobilier 332  50     323  75 

Socii5t(5  Gendrale    53G  25     530     0 

Comptoir  d'Escompte    725     0     718  75 

Credit  Industrie!    C35     0     C35     0 

Parisian  Gas 1585     0     1572  50 

Compagnie  Immobiliire    160 

Transatlantiques  Francjais    ...     355 

Messageries  Imperiales 735 

Italian  Loan  49  45 

Turkish  Fivo  per  Cent 

llexican  Loan,  18G4 

Ditto  of  1865 110     0 

Northern  Railway 1160  25 

Orleans   897  50 

Eastern  545     0 

Mediterranean    895     0 

Western 575     0 

Southern 555     0 

Austrian ■ 483  75 

South  Austrian  Lombard 383  75 

Sariigossa    

North  of  Spain  

Meridional  of  Italy    

The  Emperor  of  the  French  has  seen  fit  to  address  a  letter  to 
the  Minister  of  the  Interior,  directing  him  to  take  measures  fur 
the  construction  of  cross  roads,  which  his  Majesty  '•  con- 
siders one  of  the  best  means  of  increasing  the  power  and 
the  wealth  of  Frince,  for,"  says  he,  "  everywhere  the  num- 
ber and  good  condition  of  roads  is  one  of  the  most 
certain  signs  of  the  advanced  state  of  the  civilisation  of 
peoples."  Accordingly,  the  Minister  has  prepared  a  "  Note," 
setting  lorth  that  800,000,000f  (32,000,0000  are  required  to  keep 
in  repair  the  cross  roads  already  completed,  and  to  make  those 
that  are  necessary ;  and  he  proposes  to  raise  the  money  in  the 
course  of  ten  years  in  this  wise :— The  continuance  for  that  period 
by  the  Government  of  the  grant  it  now  makes  of  41, 000,000f  per 
annum,  which  will  be  for  the  ten  years  41O,O00,O00f ;  the  raising 
by  communes  of  an  "  exceptional  resource"  of  2OO,O00,0O0t, 
the    raiding  by    departments  of  100,000,000f,    and  a    subven- 


350 

0 

762 

50 

49 

15 

111 

25 

LICO 

0 

893 

75 

545 

0 

891 

25 

572 

50 

552 

50 

482 

50 

383 

75 

45 

0 

72  50 

210 

0 

tiou  by  the  Gjvernracnt  of  100,000,000f ;  total,  810,000,000f. 
But  as  communes  are  very  poor,  it  is  not  po^;sible  for  tliem  to  fur- 
nish such  a  large  sum;  and  so  the  Minister  proposes  to  ail  ihem 
by  establisliiiig  a  "  Bank  of  Cross  R)  ids,  under  the  guarantee  of  the 
State;"  the  said  Bank  to  procure  funds  by  the  issue  of  debentures 
to  be  paid  o3  at  a  distant  date,  like  railway  bond;',  and  to  lend  to 
communes  a'  4  percent.,  the  commune*  to  repay  cipit  d  and 
interest  in  thirty  years.  It  is  possible,  the  Minister  remark*,  that 
the  Bink  miy  have  to  borrow  at  a  higtier  rate  than  it  lend",  but, 
says  he,  "thisliiuited  risk  does  not  disquiet  me,  for  it  would 
be  a  jus-,  participation  of  the  Public  Treasury  in  tho  charges  of 
the  enterprise."  This  scheme  is  approved  of  by  the  Em- 
peror. I  need  hardly,  however,  tell  you  that  the  financial 
world  regards  it  with  no  favour,  for — 1,  it  makes  the  State 
responsible  for  outlay,  which  the  communes  alone  ought  to  sup- 
port;  2,  it  will  increase  unreasonably  the  quanti  y  of  securities 
bearing  the  Government  guirantt-e,  wnich  is  already  much  larger 
than  ia  safe  in  a  coun'ry  that,  like  this,  is  subject  to  periodical 
political  convulsions  ;  3,  the  Cross  lloads  Bank  is  as  certain  to 
be  turned  from  its  ostensible  object  as  was,  and  is,  the  Bank  of 
Public  Works  of  the  city  of  Paris. 

M"  Michel  Chevalier,  a  few  days  back,  presided  over  the 
ceremony  of  the  distribution  of  prizes  at  the  Eeole  Profession- 
nelle — (a  school  in  which  youth  are  trained  for  industrial 
callings),  of  Ivry,  a  village  near  Paris; — and  he  delivered  a  speech 
which  was  remurkable  for  loftiness  of  thought  and  of  language. 
He  dwelt  on  the  importance,  in  these  days,  of  science  in  its  prac- 
tical application  to  industry,  and  said  that  the  attainment  of  it  is 
not  only  a  source  of  pers^mal  advantag-,  but  of  public  utility,  and 
even  a  social  necessity.  The  States  in  which  it  is  most  cultivated 
possess  a  rich  and  influential  middle  class,  nnd  there  the  power  of 
the  nation  and  individual  and  co  leotive  wealth,  which  is  one  form 
of  power,  are  constantly  increasing.  Those  Sta'es  are  England, 
Belgium,  Holland,  and  France.  In  them  the  yie!d  of  taxation 
progresses  rapidly,  even  though  taxes  be  reduced  :  roads,  canals, 
railways,  ports,  tbutches,  museums,  schools,  and  manufactories, 
are  constructed;  wbilst,  at  the  same  time,  large — too  large- 
military  forces  are  maintainef.  In  others,  in  wnich  p'actical 
science  is  neglected,  the  middle  class  is  limited  in  number,  and 
without  energy  ;  tiie  public  revenue  does  not  expand,  the  spirit  of 
enterprise  is  timid,  public  works  are  either  not  executed  at  all  or 
are  executed  by  foreigners — in  a  word,  there  is  stagnation.  M. 
Michel  Chevalier  then  went  on  to  say  that  the  cultivation  of 
science  presents  another  great  advantage,  which  is  to  suppress  the 
distinction  between  the  middle  class  and  the  working  men. 

The  questions  ot  banks,  which  at  one  time  excited  great  and 
general  interest  in  this  country,  has  for  some  months  been  sleeping, 
but  it  is  not  lost  sight  of  by  economists.  M.  Wolowslsi,  of  the 
Institute,  who,  as  your  readcfs  know,  is  one  of  the  most  distin- 
guished professors  of  Political  Economy  in  France,  and  who  has 
taken  a  leading  part  in  the  discussion  of  the  question,  has  just  col- 
lected into  a  volume  various  lucubrations  he  wrote  thereon.  This 
volume  is  entitled  La  Baiiqne  d'Anghterre  et  les  Bunques  d'Ecosse, 
and  is  published  by  GuiUaumin  and  Co.  In  the  first  part,  M. 
Wolowski  treats  of  the  suspension  of  payments  by  ihe  Bank  of 
England  from  1797  to  1819,  and  of  the  financial  crisis  in  England 
in  18S6  ;  and  he  reproduces  the  correspondence  between  himself 
and  M.  Michel  Chevalier  and  others  about  the  issue  of  notes.  The 
"  bank  question,"  as  it  is  understood  in  this  country,  resolvea 
itself  into  this  :  —Is  is  riglit  in  theory  and  convenient  in  practice 
that  the  issue  of  notes  should  continue  to  be  monopolised  by  the 
Bank  of  France ;  or  ought  the  privilege  of  issue  to  be  extended  to 
other  banks,  or  be  left  entirely  free  ?  M.  Wulowski  is  in  favour 
of  the  monopoly  of  ihe  Bank;  and  as  a  monopoli--t,  he  upholds 
the  Bank  Act  in  England. 

The  first  part  of  his  book,  therefore,  is  an  attempt  to  pr.ive, 
both  from  whathas  taken  place  in  England  and  from  reasoning,  that 
his  views  are  correc.  In  the  second,  he  maintains  that  the 
French  economists  who  cite  ti.e  banks  of  S.otlnl  as  a  proof  of 
the  exce  lence  of  free  issue  are  in  error,  inasmuch  as  those  banks 
"  far  from  furnishing  an  argument  to  the  persons  who  pretend 
that  free  issue  is  the  panacta  of  credit,  show,  when  seriously 
studied,  how  fragile  and  restricted  is  the  action  of  that  instrument, 
in  comparison  with  the  forte  derived  from  the  agglomeration  and 
distribution  of  capital."  In  defending  the  monopoly  of  issue, 
M.  Wolowski  is  in  disaccord  with  the  majority  of  economists  in 
this  country,  and  in  that  majority  are  those  whose  authority  is  the 
highest.  In  s  anding  apart  from  them  he  proves  that  his  convic- 
tion is  strong,  and  that  he  displays  great  talent  in  supporting  it 
none  can  deny.  His  writings  must  be  consulted  by  all  who  may 
desire  to  study  the  Bank  controversy  in  France. 

In  imitation  of  Paris,  almost  every  town  in  France  has  incurred 
more  or  less  debt  for  embellishments.  The  city  of  Lyons,  for  its 
part,  owes  75,000,000f,  and  it  has  just  obtained  authorisati  n  to 
borrow  8,000,000f  more.  Marseilles  owes  more  than  60,000,OOOf. 
The  total  debts  of  municipalit  es  are  enormous,  and  every  year 
they  are  added  to.  This  year,  the  Corps  Legislitif  has  passed  a 
multitude  of  Bills  empowering  towns  to  boirow.  In  accordance 
with  the  system  of  Imperialism,  ns  much  as  possible  ot  the  burden 
of  this  borrowing  is  thrown  on  the  future  ;  but  still  it  necessitates 
an  immediate  increase  of  municipal  taxes.  At  Lyon?,  for  example, 
the  addition  made  this  year  to  these  taxes  is  15  per  cent.         aaggl 
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Tiic  Credit  Indusinel  et  Commercial  Bank  c,f  Marseillf-s  will, 
from  the  1st  Seut'-iiiber  next,  pay  4f  per  share  (125f  paid- 
np)  on  account  '  f  dividend  for  the  first  half  of  1867. 

The  Canton  (f  Friburfr  in  Switzerland  is  di  sirous  of  obtaininjt 
in  France  the  subscription  of  a  loan  of  14,000,000f,  secured  on 
railways. 

It  has  been  stated  that  the  Turkish  Government  is  in  nepo. 
tiafion  with  a  company  of  capitilists,  chiefly  Krglish,  to  sell  for 
18,000,000/  tie  right  of  cutting  down  and  exporiin^  a  vast  quan- 
tity  of  timber  in  its  forests.  It  is  noticed  tint  tf:e  French 
Government  has  recpntly  published  in  the  ofKcial  Monitcur  various 
communicaiions  dwelling  on  the  importance  of  fi  rests  in  Turkev, 
and  ot)  tlio  excellence  of  the  timbir  to  be  obtaimd  therein.  This 
is  probably  done  to  aid  the  Turks  in  their  negotiation. 

A  coup  in  of  7f  oOijonthe  debentures  of  the  Domains  of  Austria, 
due  on  the  1st  of  September,  is  to  be  paid  at  Pnris  and  Vienna 
from  that  date. 

Subjoined  is  the  market  report : — 

Floor. —At  Paris,  yesterday,  six  marks  disposable,  78f  25c  the  sack 
of  ir.7  kilogs.     Type  Paris,  101  kilogs,  48f  50o. 

Wheat.— At  Paris,  yesterday,  choice,  46f  oOo  the  sack  of  120  kilogs  ; 
first  quality,  45£  "jOc  ;  second,  43f  50c. 

CorrON. — The  sales  at  Havre,  in  tho  week  ending  Friday,  were  con- 
siderable, notwithstanding  tho  interruption  caused  by  the  fete  of  the 
15th  ;  they  amounted  to  13,647  bales.  Tho  arrivals  were  0,867.  The 
stock  was  estimated  at  84,890  bales.  Tho  closing  quot.ations,  compared 
with  those  of  tho  preceding  week,  were  2f  to  5£  higher  for  United  States 
up  to  ordinary  inclusively  ;  3f  to  8f  higher  for  Peru ;  2f  to  of  Br,izil ; 
2f,to  lOi  Cumiina;  If  to  4f  line  Surat ;  2f  to  3f  Tinnevelly.  In 
Coconada,  hov/ever,  there  was  a  fall  of  2f.  New  Orleans  very  ordinary 
was  125f  tho  50  kilogs ;  Broach  good  ordinary,  98f ;  Tinnevelly  ditto, 
95f ;  and  Madras  ditto,  90f.  This  week,  the  market  has  been  extremely 
calm  ;  yesterdjvy.  New  Orleans  very  ordinary  was  122f  50c  for  disposable, 
and  120f  for  September. 

OoFFKE. — At  Havre,  in  the  week  ending  Friday,  the  demand  was 
good.  3,050  sacks  Port-au-Prince,  68f  to  70f  tho  50  kilogs,  in  bond ; 
250  ditto,  75f;  200  Jaomel,  66f ;  350  Cape  and  Port  do  Pain,  75f;  150 
St  Marc,  82f  50c ;  240  Rio  not  washed,  disposable,  52f  to  58f ;  1335 
ditto,  for  delivei-y,  53f  to  COf;  800  Santos,  disposable,  different  prices; 
1,200  La  Guayra,  non-gi-ages,  72f  to  75f;  1,200  Winard,  80f  to  81£;. 
150  Manilla,  81f  50c  ;  by  auction,  some  different  sorts  of  damaged. 
This  week,  Port-.au-Prince,  G8f  oOc  to  70f ;  Cape,  76f ;  Jaomel,  65f  50c; 
Jeremio,  66f ;  Rio,  62f  and  60f ;  La  Guayra,  74f  and  74f  50o  ;  and  grages, 
91  f;  Gonaives,  prices  not  stated.  At  Bordeaux,  last  week,  566  sacks 
Winard,  106f  50c;  100  Rio  not  washed,  62f  50c;  66  washed,  95f;  95 
Santiago,  92f :  17  casks  ditto,  105f  to  108f;  80  sacks  Hayti,  G2f;  227 
La  Guayra,  95f  and  76f.  This  week.  La  Guayra,  73f  to  74£ ;  grage,  94f ; 
Mysore,  109f;  Winard,  prices  not  stated.  At  Nantes,  last  week,  464 
sacks  Porto  Cabello,  prices  not  stated.  This  week,  Reunion,  feve  poiutue, 
118f.     At  Marseilles,  last  week,  3,260  sacks  Rio,  55f  to  5Sf. 

Sdgar. — The  sales  at  Havre^  m  tho  week  ending  Friday,  were 
extremely  limited.  10  casks  French  West  India,  49f  the  50  kilogs, 
bonne  quatriome,  duty  paid ;  40  at  48f  50c ;  196  usino,  59f.  This 
week,  usine,  on  sample,  54f  75c  to  64f.  Havana,  No.  12,  31f.  and 
30f  50c.  At  Bordeaux,  last  week,  French  West  India,  48f  75c,  bonne 
quatriome  ;  usine,  54f  and  61f  50c.  At  Nantes,  last  week,  various  lots 
of  French  West  India,  usine,  at  54f  to  63f  37fc,  on  sample.  5,140  sacks 
5,501  bales  Reunion,  52£  and  51f  50c,  [bonne  quatriemo,  and  56f  on 
sample.  At  Marseilles,  last  week,  1,180  casks  French  West  India, 
30f  75c,  bonne  quatriome.     300  casks  Porto  Rioo,  29f,  ditto. 

Indigo. — The  demand  at  Havre,  in  the  week  ending  Friday,  was  25 
chests  Beng.al  old,  45  new;  25  serons  Guatemala;  prices  stationary. 
This  week,  Bengal  and  Guatemala.  At  Bordeaux,  last  week,  107  chests 
Bengal,  at  prices  of  preceding  week,  and  32  prices  not  state!. 

Hides.— At  Havre^  in  the  week  ending  Friday,  tho  demand  was 
active,  and  prices  were  firm.  14,700  Monte  Video  salted  saladoros  ox, 
disposable  or  in  the  port,  56f  oOc  to  61f  the  50  kilogs ;  1,500  do  Matade- 
ros  cow,  52f ;  2,000  ditto  saladeros  cow,  for  delivery,  56f  50c  ;  500  Rio 
Janeiro  salted  ox,  disposable,  50f  ;  1,000  ditto  cow  for  delivery,  44f ; 
144  Hayti  dry,  58f,  indifferent  quality ;  3,400  Monte  Video  horse,  dis- 
posable, 42f  50c  to  43f,  and  4,980  for  delivery,  same  price.  This  week, 
Rio  Grange  salted  ox,  55f ;  Rio  Janeiro  salted  ox,  52f  ;  Monte  A'ideo 
salted  mataderos  cow,  52f ;  Monto  Video  horse  salted,  43f  50c. 

Wool.— The  sales  at  Havre,  in  tho  week  ending  Friday  were  100 
bales  La  Plata  unwashed.  If  50c  and  2f  22Ac  thekilog;  4  bales  Rio 
Grande  unwashed.  If  20e.     No  sales  this  week. 

Tallow.— At  Havre^  in  the  week  ending  Fridav,  200  pipes  105  demi- 
pipes  434  casks  La  Plata,  disposable,  51f  to  53f  50c  the  50  kilogs;  100 
demi-pipes  ditto,  for  delivery,  53f  25o.  This  week.  La  Plata,  for  deli- 
very, o3f  and  52f  50c.  At  Paris,  yesterday,  the  100  kilogs,  without 
octroi  duty,  wore  104f  75c. 

aJi^^'^'T^l.^^"''^'  yesterday,  3-G  first  quality,  90  deg.,  disposable, 
6M  50o  and  0 ,  f  the  hectolitre.  At  Bordeaux,  on  Monday,  3-6  Languodoc, 
8b  deg.,  89f ;  3-6  beet-root  first  quality,  90  deg.,  72f. 

St  PETERSnuRG,  Aug.  20. 
You  were  informed  some  time  back  that  a  revision  of  the  Cus- 
toms' tariffs  was  contemplated.  On  the  proposition  of  one  of  the 
Ministers,  the  Emperor  lias  ordered  that  a  commission  shall,  in 
October  next,  proceed  to  the  rcvif-ion.  The  .Mini-sttr  declares 
that  It  13  necis'ary  to  place  duties  in  proportion  with  the  vnlue  of 
articles  admitied.  But  ihfre  is  reason  to  fe^r  that  tho  coming 
reorni  willnotbesoiflectiro  as  it  onght  to  be,  ina.smuch  as  the 
vice-uirector  of  Customs  proposes  to  impose  on  an  average  20 
mJ^^i"!' "" '■-''®  ""'"^  °' "'*''='«*  imported,  the  value  to  be  esti- 
mated by  a  given  scale.     Now  this  scale  is  ui.rensonablv  bi"h. 


UOMMEKCIAL    AND    MISCELLANEOUS    NEWS. 


From  and  after  the  passing  of  the  new  Inland  Revenue  Act,  certain 
documents  are  to  be  chargeable  with  the  stamp  duty  of  Id.  All  letters 
of  allotment  of  any  share  of  any  company  or  proposed  company,  or  in 
respect  of  any  loan  raised  or  proposed  by  any  such  company  ;  also  on 
scrip  certificates,  and  on  scrip  or  other  document  in  respect  of  any  loan. 
It  is  enacted  that  "  if  any  person  shall  sign,  grant,  issue,  or  deliver  any 
docmneat  chargeable  with  stamp  duty  under  the  section  lastly  herein- 
before contained,  before  the  same  shall  bo  duly  stamped  for  denoting 
tho  said  duty,  ho  shall  forfeit  the  sum  of  20/.' 

From  Parliamentary  returns  just  issued,  it  appears  that  the  total 
funded  debt  of  tho  United  Kingdom  on  the  3l8t  of  March  last  was 
769,541,004/,  involving  an  .annual  charge  of  25,890,422/,  and  showing 
a  reduction  of  debt  during  the  past  12  months  of  3,772,225/,  but  an  in- 
croaso  of  charge  to  the  amount  of  63,470/.  The  unfunded  debt 
amounted  to  7,956,800/,  of  which  5,650,800/  consisted  of  Exchequer 
bills,  involving  a  charge  of  199,750/,  and  2,300,000/  of  Exchequer  bonds, 
involving  a  charge  of  87,250/.  Compared  with  the  preceding  year,  the 
unfunded  debt  shows  a  reduction  of  230,900/.  Of  the  Exchequer  bonds, 
700,000/,  bearing  3J  per  cent,  interest,  become  payable  on  the  8th  of 
November  next,  1,000,000/  at  4  per  cent,  on  tho  27th  of  March  next, 
and  600,000/ at  3^  per  cent,  on  tho  18th  of  March,  1869.  Tho  total 
amount  of  tho  National  Debt,  funded  and  unfunded,  is  777,497,804/. 

The  reports  of  the  inspectors  of  factories  for  the  half-year  ending 
with  April  last  show  a>  list  of  2,390  accidents — 44  of  tho»n  fatal,  305 
making  amputation  necessary,  and  306  causing  fracture  of  limbs  or  bones. 
The  Blue  book  in  which  the  Colonial  office  lays  before  Parliament 
statistical  accounts  of  om-  colonial  and  other  possessions  contains  this 
year  no  less  than  634  folio  pages.  Our  Indian  possessions  are  described 
as  having  an  area  of  956,436  square  miles,  with  a  population  of 
144,948,356 ;  the  native  States  of  India  (as  distinguished  from  British 
India)  having  an  area  of  596,790  square  miles,  and  a  population  of 
47,909,199,  besides  which  there  are  in  India  1,254  square  miles  of  native 
States  under  the  French  or  the  Portuguese  Government,  with  a  popu- 
lation of  517,149.  The  area  of  our  North  American  colonies  is  G32,3G1 
square  miles,  with  a  population  of  3,701,461 ;  and  this  does  not  include 
tho  vast  territory  administered  by  the  Hudson's  Bay  Company.  Austra- 
lasia contains  an  area  of  2,582,070  squ.are  miles,  and  a  population  of 
1,599,580;  the  British  West  Indies  an  area  of  88,683  square  miles,  and 
a  population  of  1,097,627;  the  Cape  of  Good  Hope  and  Natal  119,328 
square  miles,  and  425,676  people ;  Ceylon  24,700  square  miles,  and  a 
population  of  2,049,728.  Our  other  colonies  being  added,  the  general 
total  is  an  ai-ea  of  4,427,232  square  miles,  and  a  population  of  154,810, 787 
souls  ;  and  this,  notwithstanding  some  omissions  on  account  of  returns 
not  received — the  aborigines  of  British  Columbia,  and  some  150,000 
persons  on  the  6,000  square  miles  of  the  Gold  Coast  settlement. 

Tho  "  Mineral  Statistics  "  for  1866,  show  that  the  quantity  of  coals 
pi-ouuced  in  each  of  the  last  four  vears  has  been  as  follows : — 1863, 
88,292,515  tons;  1864,  92,787,873  tons;  1865,  98,150.587  tons;  1866, 
101,630,543  tons.  Our  exportation  of  coals  in  1866  was  782,631  tons  in 
excess  of  that  of  1865.  We  have,  therefore,  to  account  for  two  millions 
and  a  half  tons,  which  have  been  consumed  in  this  country  during  a 
period  of  extreme  manufacturing  depression,  in  excess  of  the  consump- 
tion of  the  previous  year.  These  retiu-ns  inform  us  that  there  was  a  falling 
off  in  the  manufacture  of  pig  iron  to  tho  extent  of  more  than  290,000 
tons,  the  production  of  which  would  have  consumed  nearly  a  million 
tons  of  coil.  Tho  large  quantity  of  coal  naised  in  1866  was  obtained 
from  3,188  collieries,  and  the  great  development  of  coal  mining  in  this 
kingdom  is  shown  by  tho  fact  that  in  1856  there  were  but  2,815 
collieries  in  active  operation. 

The  official  account  of  the  receipt  and  expenditure  of  nav,al  prize, 
bounty  salvage,  .and  other  moneys  between  the  1st  of  April,  1866,  and 
the  end  of  March  in  the  current  year,  shows  that  the  total  receipts  from 
these  sources  amounted  coUectively  to  45,803/.  Of  this  sum,  12,020/ 
was  derived  from  slave  and  tonnage  bounty,  3,194/  from  salvage  services 
rendered  by  Her  Majesty's  ships,  3,700/  from  bounty  for  destruction  of 
pir.ates,  1,331 /from  booty  captured  in  China,  1,661/ from  captures  for 
breach  of  blockade,  and  6,082/  from  grants  for  special  service  in  China. 
There  are  also  sums  ot  973/ derived  from  Indian  prize  money,  of  1,002/ 
from  bootv  captured  in  Pegu,  and  of  8,071/ for  stores  captured  in  Kertch 
and  Yenikale  in  1855,  as  well  as  5,599/  derived  from  unclaimed  prize 
money. 

The  Poor  Law  Boai-d  have  issued  their  half-yearly  rctnm,  showmg 
the  expenditure  on  in-maintenance  ;md  out-relief  in  England  in  tho  half- 
year  ending  at  Lady-day  last,  minus  certain  parishes  making  no  return, 
comprising  together  not  quite  one  per  cent,  of  the  jxipulaticn.  The 
half-year's  expenditure  amounted  to  2,459,918/,  .on  increase  of  10-9  per 
cent,  over  the  corresponding  half  of  the  previous  year.  The  heaviest 
increase  was  in  the  metropolis,  when  it  reached  29-4  per  cent. 

By  a  statistical  abstract  of  accounts  just  presented  to  both  Houses  of 
Paaliament,  it  is  shown  that  during  the  last  15  years,  the  actu.al  revenue 
exceeded  that  estimated  in  the  budget  iu  12  instances,  and  fell  short  of 
the  estimate  in  three  instances— i.i'.,  in  1856,  1861,  and  _1862._  On  tha 
other  hand,  the  expenditure  exceeded  tho  budget  in  1855,  1856,  18j8, 
1859,  and  1860,  and  was  less  than  tho  budget  in  all  the  other  years 
within  tho  above-mentioned  jwriod.  The  surplus  of  income  (excluding 
fortifications)  was  largest  in  1865,  and  amounted  to  3,851,230/;  the 
greatest  deficiency  existed  in  1856.  Tho  proportion  of  actual  receipts  ; 
per  head  of  population  of  the  United  Kingdom  was  largest  in  1857, 
amounting  to  2/  Pis  ;  and  the  proportion  of  actual  payments  per  head 
was  largest  in  18.'>6.  amounting  to  3/  6s  lOd.  The  actual  payments  out 
of  tho  Exchequer  iu  1860  were  swelled  by  a  sum  of  858,057/  for  opera- 
tions in  China  not  provided  for  iu  the  budget  estimate,  and  those  of 
1866  by  a  sum  of  764,829/  for  the  war  in  New  Zealand. 

During  the  week  ending  Aug.  21,  the  imports  of  the  precious  metals 
were— gold,  356,032/;  sUver,  509,354/.  The  exports  were— gold, 
9,995/;  silver,  53,530/. 

The  following  return  shows  the  state  of  tho  Albany  lumber  marliet 
for  the  week  ending  August  6,  18G7  ;— Tho  trade  throughout  the  dis- 
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trict  has  been  very  good.  Some  yards  report  a  very  active  trade,  cover- 
ing sales  of  large  parcels.  The  inquiry  has  been  mainly  from  the  East, 
but  the  trade  ■will  become  more  general  when  buyers  are  satisfied  that 
quotations  have  reached  their  lowest  point.  The  stock  of  lumber  at 
Chicago  on  August  1st  is  placed  at  about  204,200,000  feet,  an  increase 
of  00,000,000  feet  during  the  mouth.  The  receipts  from  January  1  to 
August  1,  1807,  were  382,600,000  feet ;  stock  on  hand  January  1,  18G7, 
171,100,000  feet— total,  553,700,000  feet.  Shipped  January  1  to  August 
1,  1807,  24-1,400,000  feet ;  local  trade,  105,000,000  feet— 349,400,000 
feet— stock  August  1,  1867,  201,300,000  feet.  The  receipts  at  Albany 
by  the  Erie  and  ChampUin  Canals,  from  the  opening  of  navigation  to 
August  Gth,  were : — 

Lumber.  Shmffles.  Timber.  Staves, 

feet.  M.  c.  lbs. 

ISCO 121621600     20377     1O37G000 

1867 159870300    13234     KUSSOO 

Showing  an  increase  in  receipts  of  lumber  so  far  of  over  38,000,000 
feet. 

The  following  retui'n  shows  the  state  of  the  note  circulation  in  the 
United  Kingdom  during  the  4  weeks  ending  July  20,  when  compared 
with  the  previous  month  :— 


The  following  is  the  official  return  of  the  cheques  and  bills 
cleared  at  the  Bankers'  Clearing-house 


Bank  of  En:?lan(l.... 

Priv.ite  Banks 

Joint  Stock  Banks  . 


Total  in  England.. 

Scotland 

Ireland  

United  Kinsrdom.. 


June  22, 
1867. 

June  20, 

1867. 

Increase. 

Decrease. 

£ 

22P93890 
2662840 
225109S 

£ 

23952820 
2657261 
22S7233 

1058930 
6135 

£ 

6679 

27807S28 
47837.5'< 
,iS63521 

28-i67314 
4.530907 
6I58S27 

10.59486 

252851 
204094 

3795S107 

385.'.7048 

601941 

And,  as  compared  with  the  month  ending  the  21st  of  July,  1866,  d^^ 
above  returns  show  a  decrease  of  1,157,426/ in  the  circulation  of  notes 
in  England,  and  a  decrease  of  925,523/  in  the  circulation  of  tbe  United 
Kingdom.  On  comparing  the  above  with  the  fixed  issues  of  the  several 
banks,  the  following  is  the  state  of  the  circulation  : — The  English  private 
banks  are  below  their  fixed  issue  1,375,355/,  the  English  joint  stock  banks 
are  below  their  fixed  issue  481,407/, — total  below  fixed  issue  in  England, 
1,856,762/;  the  Scotch  banks  are  above  their  fi.^ced  issue  1,781,036/,  the 
Irish  banks  are  below  their  fixed  issue  1,195,607/.  The  average  stock 
of  bullion  held  by  the  Bank  of  England  in  both  departments  during  the 
month  ending  July  17  was  22,502,624/,  being  an  increase  of  1,356,429/ 
as  compared  with  the  previous  month,  and  an  increase  of  8,112,927/ 
when  compared  with  the  same  period  last  year.  The  following  are  the 
amounts  of  specie  held  by  the  Scotch  and  Irish  banks  during  the 
month  ending  the  20th  of  July: — Gold  and  silver  held  by  the  Scotch 
banks,  2,025,137/;  gold  and  silver  held  by  the  Irish  banks,  2,207,448/ ; 
total,  4,832,585/  ;  being  a  decrease  of  198,407/  as  compared  with  the 
previous  return,  and  an  increase  of  301,077/  when  compared  with 
the  corresponding  period  last  year. 


BANK  RETURNS  AND  MONEY  MARKEl, 

BANK    OP    ENGLAND. 

(From  the  Gazette.1 

Aa  Account  pursuant  to  the  Act  7th  and  8th  Victoria,  cap.  32,  for  the  week  ending 
on  Wednesd.iy,  the  2l8t  day  of  August,  1807. 

ISSUE  DEPARTMENT. 
i. 


Notes  issued.. 37,358,310 


37,358,310 


Proprietors'  Capital  14,553,000 

Rest   3,399,934 

Public  Deposits,  'ncludinjr  Ex- 
chequer, Savings  Banks, 
Coininissionors  of  National 

t)ebt,andDi\-idend  Accounts  6,52*?, 574 

Other  J-icposlts   19,468,44!; 

Seven-Jay  and  other  Bills 617,910 


BANKING  DEPARTMENT. 

£ 


Dated  the  22nd  Auj.,  1867. 


44,466,803 


Week  ending 
Aug.  vl. 
£ 

Thnrsday „. 16,309,000 

Friday 11,242,000 

Saturday  11,275,000 

Monday 9,145,000 

Tuesday    

Wednesday  


Week  ending 
Aug.  14. 
£ 
...  10,701,000 
,...  9.693,000 
...  10.610.000 
...      9.101,000 

8.175,000    10,431,000 

83,000    9,777,000 


Total 63,729,000    60,296,000 

GEORGE  DERBVSHIKE,  Chief-Inspector 
Bankers'  Clearing-house,  Aug.  21,  1867. 

There  is  a  fresh  increase  of  222,528Z  in  the  reserve  of  the 
Bank  this  week.  41,148/  has  been  added  to  the  coin  and 
bullion.  The  chief  feature  is  the  large  increase  in  the  public 
deposits,  which  has  been  supplied,  in  part,  by  the  withdrawal 
of  private  deposits  and  the  increase  in  private  securities. 

Subjoined  is  our  usual  table,  affording  a  comparative  view  of 
the  Bank  returns,  the  Bank  rate  of  discount,  the  price  of 
Consols,  the  price  of  wheat,  and  the  leading  exchanges,  during 
a  period  of  four  years,  corresponding  with  the  present  date,  as 
well  as  ten  years  back,  viz.,  in  1857  : — 


Government  Debt  11015,100 

Other  Securities 3,984.900 

Gold  Coin  and  Bullion 22,358,310 

Silver  BuilioQ 


37,358,310 


Government  Securities 12,812.373 

Other  Securities 17,052,659 

Notes 13,426,420 

Gold  and  Silver  Coin 1,174.351 


44,465.803 
FRANK  MAY,  Deputy  Chief-Cashier. 


THE  OLD  FORM. 

The  above  Bank  accounts  would,  if 
form,  present  the  following  result : — 

Liabilities.  £ 
Circulation  (including  Bank 

post  bills) 24,149,800 

Public  Deposits  6,526,514 

Private  Deposits 19,468,445 


60,444,; 


made  out  in  the  old 


Assets.  £ 

Securities 80,312,032 

Coin  and  Bullion    23,532,(61 


53,844,693 


The  balance  of  Assets  above  Liabilities  being  3,399,934i,  as  stated  in  the  above 
account  under  the  head  ItKST. 

FRIDAY  NIGHT. 

The  preceding  accounts,  compared  with  those  of  last  ween, 

exhibit- 
Increase. 
£ 

Circulation ...        . 

Public  Deposits 1,01»,476    . 

Other  Deposits 

Government  Securities   

Other  SecuriUes   328,810    . 

liulliuii    41,148     . 

Kist 

Kesenre  „_ 222,628     . 


Decrease. 
£ 

165,403 

478,1)08 


4,107 


At  corresponding  dates 
with  the  present  week. 


1857. 


1864. 


1865. 


1866. 


Circulation,      including  £ 

bank  post  bills 19,936,297 

Public  deposits 5,798,'203  , 

Other  deposits 9,765,803 

Government  securities. .  10,693,654  , 

Other  securities   17,353,3^5  \ 

Reserve  of  notes  &  coin  6,496,,^26 

Coin  and  bullion  11,230,131 

Bank  ri.te  of  discount...  5^  p  c. 

Price  of  Consols  ^01 

Average  price  of  wheat  69s  lOd 

Exchange  onParis(shrt);  25  17^  25 

—  Amsterdam  ditto. ..j  11  16    17 

—  Uamburg(3months)  13  7%    8 


£ 

21,047,048 

5,288,725 

13,714,101 

10,797,095 

19,967,615 

6,971,101 

12,831,751 

6  p  c. 

8SJ 

42.1     7d 

25  2.5  3iJ 

11  18     19 

13    9     9i 


£  ' 

22,310,606 
.5,582,243 
14,714,686 
10,384,209 
21,413,929 
7,096,084 
14,221,129  , 
4  p  c.      1 
SOS        I 
43s     Id 


£ 

24,797,728 

3,411,039 

18,768,474 

10,711,723 

24,888,158 

6,590,105 

14,772,i20 

7  p  c. 

88, J 

50s  2d 


1867. 


25  20  27}  25  27J  37j 
11  18.)  19  :  11  18  19  i 
13  10  lOi  '  13  10    lOi 


£ 

24,449,800 

6,626,514 

19,468,446 

12,812,373 

17,052,659 

14,600,771 

23,632,661 

2  p  c. 

94} 

ess   4d 

26  15    25 

11  18i  19 

13  9J  lOi 


In  1857,  anxiety  was  on  the  stretch  for  news  of  the  mail 
hourly  expected  from  India,  which,  on  its  arrival,  communi- 
cated a  bold  attack  by  the  mutineers  upon  the  British  forces 
besieging  Delhi.  The  depreciation  of  Indian  Government 
Securities  in  the  local  markets  had  fairly  set  in,  the  Four  per 
Cents,  being  quoted  at  Bombay  at  17  per  cent,  discount. 

In  1864,  the  King  of  Prussia  had  arrived  at  Vienna,  and 
had  been  received  by  the  Emperor  of  Austria.  Advices  from 
Eussia  had  announced  that  the  Czar  had  ordered  a  reduction 
in  the  army.  Political  disturbances  had  taken  place  at 
Geneva.  A  conflict  had  ensued,  in  which  four  persons  had 
been  killed,  and  fifteen  wounded.  The  differences  between 
the  American  Consul  and  the  Egyptian  Government  had  been 
settled,  and  the  former  had  resumed  his  relations  with  the  Go- 
vernment. A  conspiracy  had  been  discovered  in  the  South 
Tyrol,  and  several  arrests  had  taken  place.  In  America,  the 
Confederates  had  retired  from  a  fresh  invasion  of  Maryland. 
The  demand  for  discount  was  moderate.  The  Confederate 
loan  had  advanced  to  79-80. 

In  1865,  the  supply  of  money  in  the  London  market  was 
abundant,  discounts  ranging  at  about  4  per  cent.  Short  loans 
on  Government  securities  in  the  Stock  Exchange  were  made  at 
from  1-|-  to  2^  per  cent. 

In  186G,  a  committee  of  investigation  had  been  formed  to 
ascertain  the  position  of  the  London,  Chatham,  and  Dover 
Eailway.  The  Bank  rate  had  been  reduced  to  7  per  cent., 
making  a  reduction  of  3  per  cent,  within  eight  days.  Money 
in  the  Stock  Exchange  was  very  abundant,  and  was  freely 
offered  at  from  4  to  5  per  cent: 

The  amount  of  the  "  other "  deposits,  as  compared  with 
the  "other"  securities,  showed,  in  1857,  a  deficiency  of 
7,516,669i!;  in  1864,  a  deficiency  of  0,253,454/;  in  1865, 
a  deficiency  of  6,699,344/;  and  in  1866,  a  deficiency  of 
6,124,684/.     In  1867,  there  is  an  excess  of  2,415,786/. 

Discount  and  Money  Market. — The  supply  of  money  is 
continued  on  an  abundant  scale,  while  the  inquiry,  though  a 
degree  more  active,  is  insufficient  for  the  employment  of  a 
very  moderate  proportion  of  the  capital  offered.  Exceptional 
operations  take  place  at  1^  and  If,  but  the  following  are  the 
current  rates  for  mercantile  paper  having  various  periods  to 

run  : — 

80  to  60  days H 

3  months ij 

4  to  0  months — Bank  bills 1-^'  2^  per  cent. 

4  to  C  months — Trade  bills    2  3  per  cent. 

The  allowance  for  deposits  at  the  joint  stock  banks  and 
discount  houses  is  as  follows  : — 

Joint  Stock  Banks    1  per  cent. 

Discount  houses  at  call    1  percent. 

Do.  with  seven  days' notice    1^  per  cent, 

Do.  fourteen  days 1:^  percent 


i  per  cent. 
I  per  cent. 
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The  discount  quotations  cun-ent  on  the  bourses  of  the  chief 

continental  cities  are  as  follows  : — 

Bank  Rate, 
Per  cent. 

Paris   H       ■ 

Vienna    ■* 

Berlin * 

4J  advcs  . 

Frankfort    ^^ 

A  *!V\  ei'  fk  If*  A  n'W/%  A  it 


Open  Market. 
Per  cent. 

::::    I' 
....    n 


-'J 


If  2 


2i| 


Amsterdam 
Turin 

7adv.incc8 

Brassela 2J 

3J  a<lvc9  . 

JIadrid    5 

Hamburg    

St  Petersburg 7 

In  the  Stock  Exchange  money  is  offered  at  1^  to  1  per  cent 
for  short  periods,  on  Government  security. 

The  Bank  of  France  return  of  this  week  shows  the  follow- 
ing changes : — 

Increase. 

Bullion 

Current  accounts 

Treasury  balance 

Decrease. 
Bills  discounted  not  yet  due  .... 

Bank  notes  

Advances 

English  Government  Stocks. — The  prorogation  of  Par- 
liament having  taken  place  this  week,  the  departures  from 
town  have  been  numerous,  with  a  considerable  diminution  in 
the  already  small  amount  of  business  in  the  markets.  There 
has  been  some  disposition  to  take  an  unfavourable  view  of  the 
meeting  of  the  Emperors  of  Austria  and  France  at  Salzburg, 
but  the  common  sense  view  that  the  grounds  a  for  war  are  not 
sufficient  between  France  and  Prussia  predominates.  Prices, 
therefore,  although  they  have  been  dull,  have  not  declined  in 
any  material  degree.  Consols  close  good  94  13-lG  to  15-10 
for  September  account,   and   94f   to  t)4J  for  money.     New  3 


£ 

7.-.2,000 

OSI),I>00 

22.U00 

£ 

240,400 

40,000 

13,330 


India  5  per  Cents.,  113 
The  quota- 


per  Cents,  and  Eeduced,  'J4r-|  to  94|. 
to  1131 

Exchequer  bills  have  again  slightly  advanced, 
tions  are  as  follows  : — 

Exchequer  bills,  June,  1867,  2i  per  cent 278  to  30s  prem. 

ditto  March,  18G7,  3  per  cent 27s  to  30s 

India  bonds  due  May,  1868,  5  per  cent 05s  to  703 

FoEEiGN  Stocks. — The  m.irkets  have  been  languid,  with 
very  trifling  operations  to  keep  up  interest  or  to  cause  fluc- 
tuation. Spanish  have  been  rather  heavy,  on  the  news  of 
insurrectionary  movements  in  Spain.  Eumours  of  disturb- 
ance, either  actual  or  apprehended  in  Bulgaria,  have  checked 
the  advance  in  Turkish  stocks.  Italian  5  per  Cents,  continue 
dull.  Egyptian  stocks  have  on  balance  improved  slightly. 
No  movement  of  any  importance  has  taken  place  in  South 
American  securities,  and  the  general  tone  of  the  markets 
is  very  little  influenced  by  geneial  considerations.  The 
closing  prices  of  stocks  dealt  in  to-day  are  subjoined  : — 
Brazilian  5  per  Cent.,  18G5,  74  to  75.  Egyptian  7  per  Cent., 
87 ;  ditto  1864,  84  to  8G  ;  ditto  lOOZ  bonds,  86  to  88  ;  ditto 
Government  Eailway  debentures,  84^  to  85i.  Peruvian  5 
per  Cent.,  1865,  64  to  67.  Portuguese  3  per  Cent.,  1856, 
39^  to  40i.  Russian  3  per  Cent.,  1859,  52  to  54  ;  ditto  5 
per  Cent.,  1862,  86  to  87  ;  ditto  1864,  86^  to  87-^  ;  ditto 
Anglo-Dutch,  87  to  88.  Sardinian  5  per  Cent.,  71  to  73. 
Spanish  New  Deferred  3  per  Cent.,  31|  to  32^;  ditto  Passive, 
20J  to  21.  Turkish  6  per  Cent.,  1854,  80  to  '62  ;  ditto  1802, 
57^  to  58^  ;  ditto  5  per  Cent.,  1865,  31|  to  31|. 

3  per  Cent  French  rentes  were  quoted  69.77-^  at  the  close 
of  the  Bourse  to-day  for  money,  and  69.77i  for  September 
account. 

Bubjoined  is  a  list  ot  cne  highest  and  lowest  prices  ol 
Oonsols  every  day,  and  the  closing  quotations  of  the  principal 
English  and  foreign  stocks  last  Friday  and  this  day  :— 

CONSOLS. 
Money.  Account  Kxcticqoer  BUli. 


Lowpst. 

Saturday 94} 

Monday <.)4f 

Tuesday !MJ 

Wednesday  i*4j 

rhuraday 94  j 


Lowefit. 

.  04J  ... 

.  114}  ... 

,.  04J  .., 

.  'Mi  ... 

■  ^H  ... 

Friday  <j4,    uu    >.—  '■'*i  — 

Closing  prices 


Hlirhgit. 

04}     .. 
i'4i     ., 

'■"I     • 
84j     ., 

114  j 


Hlsrhes'.  Jlarth. 

..    y4i    28s  pm 

;;  04i  '.'.'.'.'.'.     '.'.'. 


30s  pm 
3rs  308P 


8  per  cent,  consols 


account . 
money  , 


last  Fricay. 
»4J  J 

'■>H  I 

New  3  per  cents 94|  i 

8  per  cent,  reduied 94g  J 

Exchequer  bills y4s  -'Ss  pm 

—  —       June  -4s  288  pm 

Bank  stock  Qui  tA 

K^Bl  India  stocK  222 

—  1>  per  cents 113  i 


Closing  ^'i-icfls 
this  iit-y. 

, 943  * 

Mi  i 

9»|  i 

94|  i 

208  ;)03  pm 

2'is  308  piu 

261  3 

V2U  2 

.....    113  i 


vluslng  pno«g 
ia;t  Friday. 

Dutch  2  per  cents  54|  at 

—  4  per  cent; 86)  7i 

Egyptian  7  per  cents,  18C2  ...  84i  ii 

—  —  1804  ...  «2J  34 

Mexican  3  per  cents  14^  i 

Granada  2  per  cents 12  13 

Peruvian  1 6«  7 

—      1862 (15  1 

Portuguese,  1865 391  i 

Russian  6  per  cents,  1822 87i  SJ 

—  —        1862 86^  7i 

Sardinian  S  per  cents ^0t  H 

Spanish  3  per  cents ^4^  5^ 

—  8  per  cent  deferred  ...  3l|  24 

—  Passive  21  ^ 

—  Certltica^s 16i  | 

Turldsh  6  per  cents,  1864 79}  SOJ 

—  18;3 69i  60i 

—  1862 67j  8i 

Turkish  5  percent.,  1865 103  4 

Venezuela  6  per  cents    19  20 

Italian  5  per  cent>,  1861 48s  9i 

New  Rub  ian  Railway  Loan 


Closing  prices 
this  dav. 

63*  4» 

«J  H 

8Si  «i 

84  S 

.....  Ui  i 

Ill  124 

.....  6U  SJ 

.....  Ml  fij 

391  40i 

88  9 

.....  80i  7 

71J  2i 

34J  «J 

811  n 

20(  I 

16  i   , 

811  21 

60  1 

.....  S71  Si 

1«3  4 

19  21 

.„..  48J  91 


English  Eailway  Stocks. — Less  speculation  has  taken 
place  this  week.  After  the  close  of  the  account  it  was  observed 
that  the  public,  contrary  to  the  general  belief,  had  bought 
some  small  amount  of  stock  on  balance.  This  fact  is  of  an 
assuring  nature,  and  tends  to  show  that  confidence  is  in  a 
small  degree  becoming  restored.  The  depreciation  in  the 
value  of  most  railway  stocks  has  been  sufficient  to  account  for 
some  investments,  but  the  public  have  so  long  been  disposed 
to  hold  aloof  that  any  satisfactory  evidence  of  their  return  to 
investments  must  be  taken  as  proof  that  the  effects  of  the 
crisis  are  wearing  off,  and  that  we  may  look  for  more  prosper- 
ous times.  This  afternoon  prices  closed  good,  on  the  improve- 
ment in  the  stock  market,  and  owing  to  the  diminished  supply 
of  stock. 

Railway  Dividends.  Corresponding 

Half-Year, 


18G7. 
2 


1806. 

2i 

2 

17/ 


Closing  prie* 
this  day. 

..  801  It 

..  112  13 

..  30  J 

..  115  17 

..  11611 

..  44}  51 

..  127  i 

..  49}  f 

..  171  IS 

..  IlGi  i 

..  83  5 

-  1251  i 

..  1191  20) 

..  301  U 

..  116  7 

..  94  6 

..  631  ti 

..  25  30 

..  6-i  t 


1021  3} 
109  10 
171  i 
Kl'l  10} 
151  IJi 
101  4 
Mil  i 
101  1 


13  U 

i  51  pia 

-.'l  2 

101  1 

^ 451  1 

_. 36  6 

85  e 

_ C|  7 

151  1 

9     101 

22  3 

met  with  verv  constant 


South-Eastem   

Great  Western  

West  Midland  (Oxford) 

West  Midland  (Newport) 10/        17/ 

South  Wales  3j       3i 

ValeofXeath 5         oj 

Subjoined  is  the  usual  list  of  the  closing  prices  of  the  prin* 

eipal  railway  shares  last  Friday  and  this  day  : — 
hailwavs. 

Closinp  prices 
last  Friday. 

Bristol  an«  Exet«  ;»i  801 

Caledonian    II'-'J  13} 

Great  Eastern m.  291  1 

Great  Northern   114i  151 

—  A  Stock  115  18 

Great  Western 43J  41 

Lancashire  and  Yorkshire 127  8 

London, Crighton.aad3.Coaat  5011 

London,  Chatham,  and  Dover  17  1 

London  and  North-Western...  116  J 

London  and  South-Weswm...  81  8 

Metnipolltan    125  i 

Midland IIOJ  20 

North  British   31  2 

North-Eastem— Berwick 105  6 

—  York    »3  5 

North  Staffordshire 62  5 

Oxford,  West  Midland  25  30 

South-Eastem 64}  f 

South  Wales ._  ... 

BRiTisn  Possessions. 

Bombay  and  Baroda 102  3 

East  Indian  guar  5  per  cent...  1091  1 

Grand  Trunk  of  Canada  1"!  is 

Great  Indian  Peninsula  g  5  pc.  1091  i 

Great  Western  of  Canada 151  1 

Madras  guar  5  per  cent 1021  31 

Bcinde  guar  5  per  cent  lOOl  11 

^    Delhi  shares  guar  5  p  c  101  11 

FOKEION  SUARES. 

Bahia  and  San  Francisco 13  14 

Dutch  Khenish 5  6  pm 

Eastern  of  France  25  6 

Great  Luxembourg 101  i 

Northern  ot  France 46  7 

Paris,  Lyons, itMediterraneac  85  6 

Paris  and  Orleans  S51  6i 

Sambre  and  Meuse C|  71 

8.  Austrian  .t  Lomb.-Venetian  161  i 

KTOfe  and  San  Francisco 91  10} 

Western  A  N-Watra  31  Francs  22  3 

Indian  guaranteed  shares  have  met  with  verj'  constant  at- 
tention. The  Great  Indian  Peninsula  Eailway  and  the  East 
Indian  Eailway  have  both  risen  to  near  110.  Delhi  Eailway  stock 
has  risen  over  par,  and  the  Madras  and  Great  Southern  of 
India,  4J  per  Cents,  are  rapidly  advancing  to  something  nearer 
the  value  they  should  command  in  proportion  to  that  of  the 
5  per  Cent,  guarantees. 

Colonial  securities  are  mostly  firm,  the  investment  inquiry 
exceeding  the  supply  of  stock. 

Bank  shares  have  improved,  and,  in  a  few  cases,  are  steadily 
rising.  There  is,  however,  a  very  limited  demand ;  the  fall 
having  been,  to  some  extent,  arrested  by  the  cessation  of  sales. 

Miscellaneous  shares  show  little  change,  but  both  Inter- 
national Financial  and  General  Credit  shares  are  firmer. 

Exchanges. — The  general  character  of  the  exchanges  is 
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favourable  to  this  country,  and  ic  many  cases  an  advance  was 
established. 

Bullion. — The  following  is  the  weekly  circular  of  Messrs 
Pixley,  Abell,  and  Langley,  on  the  transactions  in  bullion 
during  the  week,  and  in  Indian  rupee  paper : — 

Gold.— The  arrivals  during  the  past  week  have  been  as  follows  :— 
Helvetia,  from  Xew  York,  with  L'7,000/;  Persia,  from  New  York,  with 
1,600/;  Cimbria,  from  New  York,  with  8,000/;  City  of  Baltimore,  from 
New  York,  with  15,,500/;  Atrato,  from  the  West  Indies,  with  43,200/; 
True  Briton,  from  Melbouruo,  with  175,000/;  Velocidado,  from  Otago, 
with  20,000/;  Pera,  from  Alexandria,  with  G.o20/— total,  302,720/.  Of 
the  above  sum,  the  Bank  has  received  about  95,000/  in  bars  and  sove- 
reigns ;  but  a  large  amount  awaits  di.sposal  here.  The  Douro  has  taken 
S,200/  to  the  West  Indies. 

Silver.— The  Atrato  brought  about  87,000/  from  the  West  Indies, 
and  owing  to  the  market  being  so  quiet,  some  little  difficulty  was  expe- 
rienced in  placing  this  amonnt  at  GO|d  per  oz  standard.  The  Borussia 
brought  75,000(  from  New  York,  nearly  the  whole  of  which  consisted  of 
Dor6  silver.     We  quote  the  rate  at  present  at  COfd  per  oz;  standard  flat. 

Jlexican  Dollars. — Wo  have  had  arrivals  of  Mexican'dollars  by  the 
Atrato,  and  other  vessels  to  the  amount  of  about  330,000/.  This  large 
sum  has,  with  some  difficulty,  been  placed  at  50d  per  oz,  showing  a 
decline  of  jjd.  The  coin  has  been  taken  chiefly  for  refining  purposes, 
there  being  but  little  demand  for  the  East.  Further  large  simis  are 
expected  to  corae  to  hand  towards  the  end  of  this  mouth. 

Exchange  on  India  for  banks'  drafts  at  GO  days'  sight  is  Is  1  lid  on 
Calcutta  and  Bombay,  and  Is  ll^d  on  Madras.  The  India  Council 
bills  disposed  of  yesterday  were  allotted  as  follows — 00  per  cent,  on 
Calcutta  and  Madras,  at  Is  ll^d,  and  47  per  cent,  on  Bombay  at 
Is  ll^d,  the  official  minimum  being  as  before  Is  lid. 

India  Government  loan  notes  are  finncr  in  price.  We  quote  the  4  per 
Cents.,  87  ;  the  5  per  Cents.,  103  to  103^ ;  and  the  5^  per  Cents.,  108  to 

Quotations  for  Bullion. — Gold — Bar  gold,  77s  9d  per  oz  etd  ;  ditto 
fine,  77s  9d  to  77s  9|d  per  oz  std,  last  price;  ditto,  refinable,  778  lid 
per  oz  Btd  ;  Spanish  doubloons,  70s  per  oz ;  South  American  doubloons, 
733  9d  per  oz  ;  United  States  gold  coin,  "Gs  3d  per  oz.  Silver — 
Bar  silver,  Cs  O^d  per  oz  std,  flat ;  ditto,  containing  5  grains  gold, 
OS  0-j'd  per  oz  std ;  tine  cake  silver,  53  o^d  per  oz ;  Mexican  dollars, 
4s  lid  per  oz,  last  price.  Quicksilver,  G/  17s  per  bottle  ;  discount,  3  per 
cent. 

The  biddings  for  bills  on  India  took  place  at  the  Bank  of 
England  on  Wednesday  last.  The  amounts  allotted  were  : — 
To  Calcutta,  162,300/;  to  Madras,  7,700/;  and  to  Bombay, 
100,000/.  The  minimum  price  was  fixed,  as  before,  at 
Is  lid  on  all  the  Presidencies.  Tenders  at  Is  ll^d  on 
Calcutta  and  Madras  will  receive  about  90  per  cent.,  and  on 
Bombay  about  47  per  cent.  Above  that  price,  all  tenders  will 
receive  in  full. 

The  drawing  of  the  Egyptian  bonds  of  18C4  has  taken 
place  at  the  Bank  of  England.  The  drawn  bonds  will  be  paid 
off  at  par  on  the  1st  of  October. 


Arrangements  have  been  made  by  Messrs  Nichols  and 
Ashton  to  pay  their  creditors  a  composition  of  Cs  in  the 
£  in  instalments  extending  over  nine  months. 

The  failure  of  Messrs  Fairfax,  Bryson,  and  Co.,  hardware 
and  general  merchants  and  metal  brokers,  of  Biimmgham  and 
London,  has  been  announced. 


LOKUON. 

M....      8  days'  sfglit 

8  months'  date 

8  days'  sight 

8  — 

.....      2  months'  date 

8  days'  sight 

••....      8  mouths'  dale 

8  — 

_...  80  day'  sight 

8  months'  date 

CO  days'  sight 

80         — 

_....  60  — 

90  — 

60  — 

60  — 

60  — 

60  — 

60  — 

6  mODthfc'  sight 

6  — 

6  — 

6  — 

6  — 

90  days'  sight 

SO  — 

60  — 


FOREIGN  hAitS 

OF  ^iACHA^<^t,  oN 

Latest 

Rates  ot  Kxcnange 

rjatpn 

on  London. 

Fails 

Aug.  23  . 

■  •M 

25  V, 

— 

-     23  . 

25  30 

Antwerp 

.    —    23  . 

25  17}  20 

Amsterdam 

—     23  . 

...a 

11  !I0 

» 

—     23  . 

.••» 

11  (-5 

Hamburg 

.    —    23  . 

»•• 

13  8}  4 

^ 

—     23  . 

.M 

13  7i 

StPetersbnrg.. 

—      Td    . 

32J 

—  20  , 

—  13  . 

—  20  . 

£3 

SOS 
liaj 

New  York 

Jamaica  

Ju'y  24  .. 

...• 

2  per  cent 

^ 

—    24  . 

IJ  per  cent. 

•a 

—     24  .. 

..■t 

i  per  cent. 

Aug.     3  . 
July  24  . 

.... 

15j  j.tr  cent. 
21J  2(1 

Rio  de  Jaiidr< 

Bahia  

.     -    iO  . 

■.•• 

20J  21f 

PerDarp.tuco  .. 

.  Arg.     1  . 

.••• 

2ia  i 

Buenos  Ayrcs. 

.  July  24  . 

4fJ 

Pinp£j;ore    

—     21  . 

.... 

<8  tjd 

Aug.  17  , 
—    1.5  .. 

.... 

28  ''id  per  cent. 
U  Hid 

BjniLay 

Calcutta  

.     —     13  . 

July  25  . 

.... 

Is  lljd 

Hong  Kong 

4s  HA 

.     —      1  . 
.  Juno  2C 

— " 

G  per  cent. 
1.^  I  (rctnt. 

Sydney    

Vdiparaiso 

July    3  . 

.... 

4.5 

COMPARATIVE  EXCHANGES. 

The  qootalicn  of  gold  at  Paris  is  about  at  par,  &nd  'he  short 
exchange  on  London  is  i5fl7|cperl(  sterling.  On  comparing  ttiesB 
rates  with  the  J-rgliEh  Mint  price  of  3(  178  lO^d  per  ounce  lor  btancarc 
gold,  it  appears  that  gold  is  at  about  the  same  price  in  Paris  and  Lou- 
don 

The  course  of  exchange  at  Xe-w  York  on  London  for  bills  at  60  days' 
eight  'was,  on  the  I'Jth  inst.,  about  lO'Jj  per  cent.  At  this  rate,  thert  is 
no  prolil  on  the  importation  of  gold  irom  the  United  States. 


BANKERS'  PRICE  CURRENT. 

PRICES  OF  ENGLISH  STOCKS. 


Sst. 

9~r 

91} 
94i  it 
94S  i 

■mi" 
usTi 

Mon, 

94; 

04J  5 
... 

!.*.' 

aG3i" 
... 

Ulj" 
1023"* 

losj  73 

GGs  GSsp 

Tnei, 

»4| 

m  t 

94|  ( 

-r 

30s"p 
... 

m'i'i 

107T8} 
ros'p 

Wed. 

94J  1 

94<  i 
04i  ( 
94j' 

•  •• 

771 

2C2'" 

USi'i 
100 

108"i 
I03i 
105  i 
70s  GCsp 

Thar. 

941  J 
94i 
94j  e 
Mj  J 

77l"" 

27s"30sp 
■27s"p 

m'i'i 

108 

105Ti 
■Oa  p 
6(!8  p 

94J  ~ 
941  i 
Ml  i 
94j  J 

Do.  lor  account  Sept.  10 

New  SJ  per  Cent.  Jan.  1894  ... 
New  2|  per  Cent.  Jan.  1694  ... 
Ne-w  5  per  Cent.  Jsn.  1873    ... 

Do.  April  18S5  

• 

Do.  (Bed  Sea  Tel.)  Aug.  1!)0S 
Exchequer  Bms,l,000;3  &  2ipc 

Ditto                    50  '!     — 

Ditto   lOO;  and  200!     — 
Banit  Stock,  CJ  prct  hist  hf-yr 

Do.  for  account  Sept.  10    ... 
Indian  Govtmment  Securities. 
India  Stock,  lOj  p  c  April  1374 

Do.  for  account  Sept.  10    ... 

Do.  6  per  Cent.  July  1880  ... 

Do  4  per  Cent.  Oct  1888  ... 

Do.  do.  Certificates 

113i"l3 

Do.  Enfaced  Paper  4  pr  Cent. 
Do.  do.  5  pr  Cent.  Jan.  1872 
Do.  do.  5J  prCent  May  1879 
Do.  do.  5  pr  ct  Rupee  b?bcn 
Do.  Debent.  o  p  c  Aug.  1873 
Do.  Bor.ds,  5  perCent.  1,000/ 
Do.  Do.  under  1,000J  

87J 

mi' 

lOsj" 
708  p 

PRICES  OF  FOREIGN  STOCKS. 


Sat     Mon.    Tues.   'Wed.   Thur.      Frl. 


76  4J 


60J 
IS 


88} 

85"" 
83}  i 


Argentine  Republic  6  per  cent 

Austrl.m  Borcls  1869 

Brazilian  6  per  cent 

Do.  4J  per  cent  18.i2, 1858,  and  1860 

Do.  4  j  per  cent  1863  ...        .»_ 

Do.  5  per  cent  1865 .' 

Do.  ICO?  Bonds 
Buenos  Ayres  6  per  cent     

Do.  1  per  cent  (Deferred  3  per  cent) 
Chilian  6  per  cent      

Do.  3  per  cent         

Do.'4i  per  cent       

Do.  6  I  cr  cent.  B 

Do.  6  per  cent  18G7 

Do.  Scrip,  50?  paid 

Colombian  6  per  cent 

Danish  3  per  cent  1825        

Do  4  per  cent  1850  and  1831 

Do,  4  per  cent  1863  

Do.  S  per  cent  1864 

Do.  6  per  cent  Govemmnt  Deben.  1855-8 

Do.  5  per  cent  Govemmnt  Deben.  1869-72 

Do.  5  per  cent  Govemmnt  Deben.lS73-77 
Danubian  Principalities,  7  per  cent. 

Do.  18C7  8  per  cer.t 

Equador  New  Consolidated  1  per  cent 

Do.  Provincial  Land 'Warrant      , 

Egyptian  7  per  cent 

Do.  Second  Issue    .«        

Do.  100/ Bonds        \ 

Do.  18C4, 7  per  cent 

Do.  100/  Bonds        

Do.  G  oveni  ment  Railway  Debentures  7  pc, 
Greek  S  p  c  18'24-26.  ex  Coup.  erig.  attachd. 

Do.  Coupons 

Italian  6  per  cent  1865  

Do.  6  per  cent  (Maremmana  Railway)  ... 
Mexican  3  per  cent 

Do.  1864        

Do.  6  per  cent.  Anglo-French     

Montevidean  European  6  per  cent 

Moorish  (Imperial)  5  per  cent        

New  Grenada ... 

3  per  cent  ditto        

Do.  Defended 

Do.  Land  'Warrants  (He-tares)  _ 
Peruvian  5  per  cent  I806     

Do.  4i  per  cent       

Do.  4.i  per  cent  (Uribarren)         

Do.  3  per  cent         

Do.  41  per  cent  1863  

Portuguese  3  per  cent  1853 

Do.  3  per  cent  1856,  57,  69,  60,  Si,  and  63 
Russian  5  per  cent  In  £  Sterling 

Do.  4i  per  cent  18-50  

Do.  H  per  cent  1860  

Do.  3  per  cent  1859 

Do.  6  per  cent  1862 

Do.  6  per  cent  1864 

Do.  5  per  cent  Anglo-Dutch  1866. 

Do.  do,  tOi  paid       I     ... 

Saruniian  5  per  cent ... 

Spanish  3  per  cent ..._ 

Do.  3  pel  cent  Deferred |31|  t 

Do.  Passive i     ... 

Do.  Cum.  Cert  of  Ccup.  not  funded     ...  16i 

Swedith  4J  per  cent  1864      '    ... 

Tuikish  6  per  cent  lo64      '81  80 

Do.  6  per  cent  1568 60} 

Do.  do.  100/  Bonds 1    ... 

Do.  6  per  cent  1862 '     ... 

Do.  loui  Bonds       68i 

Do.  6  per  cent  1863 '     ... 

Ijo.  6  per  cent  ib6« ,31J  g 

Do  0  per  cent  186i ... 

Do.  4  per  cent  Guaranteed  ...        ...|     ... 

VeLt/utla  3  per  cent ... 

Do.  t;  per  cent  1862...        |     ... 

Do.  6  iier  cent  1864 ... 

Do.  li  I'er  cent        |     ... 

D'vidends  on  the  above  p.^yable  in  Lon.lot,  \ 


A'.xlrian  6  pir  cent  Ex.  10  llcrius 
B-'lgian  2i  per  cent  Lx.  26  iraiics... 

Do.  4J  itr  Lent.  Lx.  ;;6  trauca     ... 
D.ilcU  2)  per  ctnt  Lx.  12  viml.     ... 

I.»o.  4  irtr  cent  t  eniiiCa.es 

Italian  6  per  e«ia.  iboi,  iutl.  25  francs 


781 


'87 

!»8j  } 
|»711 


99i 
74}' 


82} 


87 

83'" 

86  t; 
83} 


82i 


84t 
88 
32i  4 

eei 

83i 


65Mi 


39i  i 

88 


87 
88) 

87j 


31* 

21i 


59  i 

574* 
68:  8 

Jll'j 


68 


45  J 
5 

38'" 


69i 


65i 


3,-1 


83}  25 


89 

8*i 
86)  5 
831  J 
13.'  S 


14)  xc 

Si 


65141 


3Si 


87  61 

68j        88} 
87  8'i 


16  151 

Si"* 
60} 


68}  J 
31}"l 


8.31 
,8j  9) 


16} 

60"5»1 

68i"l 

all" 

103} 


851 


831  4J 

m  * 

84}  } 
13i 
6 
721 

14j;"xC 


65} 


391 


52) 
S7} 


20{ 

to'i 

SSl'i 
ili'i 


84} 

86i  7 
841  S 


16i  9, 


66}  1 

4 

S9J*i 


52} 
86i  7 

88} 
67«  i 

Tt" 

31*1* 

:0|l 


SI  -i 


53 


311 


968 
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JOINT  STOCK  BANKS, 


Ko.  or 

DlTldendx 

Pr)c» 

■jtisres. 

Dcrnniuim 

Namea. 

Sluru. 
X 

PBla. 

><^rBnare 

£ 

■  d 

' 

4O0OO 

••• 

Afrra,  Limited  (Al          

10 

6 

0    0 

«5 

80000 

Ditto  (B) 

10 

10000 

5/  per  cent 

Alhlon        

60 

16 

0    0 

40000 

4J  per  cent 

Alliance  LJinited 

100 

26 

0    0 

1.3} 

iwiono 

O/por  cent 

Antrlo-Anfltrirtn     ... 

20 

« 

0    0 

SJ 

40000 

Anj:l()-i:fr^'p(ian  Limited 

60 

20 

0    0 

IfiOOO 

Anttlo-Italian  Limited    

20 

15 

0    0 

8J  10 

SOOOO 

12  J  prcent 

AnstrRlaalH 

40 

40 

0    0 

64  6 

12oC0 

linnk  of  Dritlsh  Columbia 

an 

20 

0    0 

80  00 

Ditto  New  issued  at  2/  pm  ... 

20 

6 

0    0 

1 0000 

I8J  pr  cen( 

Baiili  of  E(typ>    

36 

25 

0     0 

2«000 

«  per  cent 

Bank  of  Otacro  Limited 

20 

10 

0    0 

jnnno 

10(  pr  cent 

Dank  of  Victoria,  Australia      ... 

50 

?5 

0    0 

60000 

171  pr  cent 

Bank  of  New  >^caland     

10 

10 

0    0 

17  19 

20000 

... 

British  and  Califoniian  Limited... 

50 

7 

10    0 

2O0O0 

0/  per  cent 

Britisli  North  America 

60 

60 

0    0 

40000 

5(  per  cent 

Chartered    Bank.   India,   Ans- 

triilia,  and  China       

20 

20 

0  0 

30000 

Gl  per  cent 

Chartered  Mercantile  of  India, 

London,  and  China 

26 

26 

0    0 

28  30 

60000 

lO;  pr  cent 

City 

211 

10 

0    0 

12|  i 

iofloo 

I2i  prcent 

Colonial     

100 

96 

0     0 

38 

150000 

5  per  cent 

Consolidated  Bank  Limited 

10 

4 

0     Q 

^i 

60000 

5  per  cent 

llo  New 

10 

4 

0    0 

IfiOCO 

71  per  cent 

Delhi  and  London  Bank,  Limited 

60 

25 

0    0 

20000 

6/  per  cent 

East  London  Limited      

60 

6 

0    0 

40O0O 

4  per  cent 

Eastern  Exchange,  Limited 

20 

6 

0    0 

800(0 

SI  per  cent 

English  and  American,  Limited.. 

30 

10 

0    0 

SC.00O 

6  per  cent 

English  Bank  of  Rio  do  Janeiro.L 

20 

10 

0    0 

SOOOO 

71  per  cent 

Englisli,  Sco-t'sh,  8c  Australian 

Cliartered         

20 

20 

0    0 

20000 

English  and  Swedish  Limited    ... 

60 

25 

0    0 

22.500 

SI  per  cent 

Imperial,  Limited...        

100 

20 

0    0 

302500 

8/  per  cent 

Imperial  Ottoman 

20 

10 

0    0 

8J 

6000 

10  per  cent 

Ionian         

25 

?5 

0    0 

6000 

10  percent 

Ditto  New          

25 

5 

0    0 

100000 

41  percent 

Land  Jlortgage  Bank  of  IndiaLhc 

20 

4 

0    0 

5  per  cent 

Do  5p  c  Dehen.  1864,  for  SO  yrs 

100 

100 

0    0 

81  4 

2CO00 

7^t  pr  cent 

Londim  Bank  of  Mexico  &  South 

America,  Limited      

60 

?0 

0    0 

15000 

London  and  Brazilian  Limited ... 

100 

45 

0    0 

20i 

22000 

... 

Do  New 

20 

7  10    0 

6000 

10  per  cent 

LoniJon  and  liiver  Plate,  Limited 

100 

40 

0    0 

20000 

10  per  cent 

Ditto  New,  issued  at  li  pm  ... 

25 

10 

0    0 

11 

10  per  cent 

Di((o  New        Co       

26 

10 

0    0 

80000 

91  per  cent 

London  Chrld  Bank  of  Austral. 

20 

20 

0    0 

87500 

28  pr  cent 

Loi'don  and  County 

SO 

JO 

0     0 

55  : 

12500 

Ditto  New         

50 

4 

0  0 

72000 

25/  pr  cent 

London  Joint  Stock 

60 

13 

0    0 

37i  8i 

25000 

4  per  cent 

London  and  South  African 

20 

•,'0 

0    0 

(.7  per  cent 

London  and  South  Western  Lim. 

100 

20 

0    0 

6000 

7/  per  cent 

London  and  Venezuela  Limited.. 

60 

17  10    0 

•'8i  pr  cent 

London  and  Westminster 

100 

JO 

0     0 

73  2i 

jI  per  cent 

Mercliant  Bank  Limited 

100 

25 

0    0 

5/  per  cent 

Ditto  New        

100 

20 

0    0 

... 

Merci:n:ile  and  Exchange  Limtd 

60 

y>. 

10    0 

5/ per  cent 

Metropolitan  Limited     

10 

10 

0    0 

i/  per  cent 

Midland  Bank  Limited 

100 

20 

0    0 

t2j  prcent 

National  of  Austr.alaaia 

6 

4 

0    0 

aoooo 

fit  per  cent 

National  of  Liverpool  Limited  ... 

100 

15 

0    0 

a  pr  cen( 

National  Provincial  ol  Kngland 

100 

42 

0     0 

J4   pr  cent 

Ditto  2nd  and  3rd  issue 

20 

12 

0    0 

13/ 6s  8a  PC 

National 

60 

an 

0     0 

6(1000 

18  per  cent 

Hew  Sonth  Wales 

20 

20 

0    0 

6   per  cent 

North  Western     

20 

7 

10    0 

12/  prcent 

Oriental  Kank  Corporation 

25 

25 

0     0 

•J3  n 

20000 

» i  per  cent 

Provincial  Banking  Corpor.  -Lim. 

60 

10 

0    0 

Ml  pr  cent 

Provincial  ol  liaiaud 

100 

16 

0     0 

86  8 

20/  pr  cent 

Ditto  New         

10 

in 

0    0 

8  per  cent 

South  Australia 

26 

2.1 

0    0 

4/  per  cent 

Standard  Bank  of  British  South 

Africa  Liuiited        „, 

100 

25 

0    0 

6108 

4/  per  cent 

Ditto  New          

100 

10 

0    0 

17  pr  cent 

Uniou  ot  Australio 

•ib 

26 

0     0 

48i4 

Union  of  Ireland  Limited 

100 

n 

0    0 

20/  pr  cent 

Union  of  London 

60 

15 

0    0 

3a  i 

COLONIAL  GOVEBNMENT  SECORITIEb. 


Amount 
of  Loan. 


£ 

SOtJOO 
100000 


3214808 

686808 
XOOUVU 


Div.  per 
Hf-yoar. 


i 
2^4000  2^ 
100000 ;) 
250000  3 

lOOUOtl 

100uUU(i|2J 
20001.0  . 1 
200000. J 
i'OIXIOtjl:) 
i(X)UOt|3 
li660(j|j 
Ihtioot  [.i 

1135800^4 

S67l8U0Ut 
i50000ia 

1(!U0U0C|2J 
6OO0tl(Jl3 
lot,  (,10 
iJOUtCj 
WiOOui/ 

l8.;o2jl 


7616.0  J 

Bojoif; 

^8501. 0(i 
ToOOOtJti 


pr  ct, 
pr  ct. 
prct. 
pr  ct. 
prct 
pr  ct. 
prct. 
pr  CL 
pr  cu 
prct. 
prct 
prct. 
pr  et 
pr  ct. 
pr  ct. 
t'l  ct 
pr  ct. 
pr  ct. 
pi  cu 
pr  ct. 
pr  ct. 
pr  ct 
pr  cl 
pr  et. 
pr  01. 
pr  ti. 
pr  ct. 
pi-  tu 
pr  ct 
pr  It. 
pr  ct 
nr  ct 
p-  ct 
pr  Cl 
pr  Cl 
pr  ct 


Name. 


British  Columbia,  6  per  cent,  Dec.  31, 1872 

„       ,    I'o.  do.  do.      1895 | 

Canada  Govcrnmt  6  per  cent.  Jan.  &  July,  1877-84 

Do.  6  per  cent.  Feb.  and  Aug. ' 

Do.  6  per  cent.  Wardi  and  Sept 

Do.  6  percent.  Jan.  and  July 1 

Do.  6  per  cent.  Inscribed  Stock  

Cape  of  Good  Ilopc,  6  per  cent.  Dec.  1873  

Do.  do.  ApriOctl890-1900 

Do.  do.  do  1880-30 

Do.  do.  Jan.  &  July,  1890-1' 

Do.  5  pr  ct.  15  AprU  &  16  Oct  1900l 

i^eylon  November,  1868,  6  per  cent.,... «.,    ' 

Do.  1878,         do „ 1 

Do.  1872,        do 

Madras  Irrigation  and  Canal,  guaranteed  5  percent' 

.tlauiitius,  6  per  cent  1873,  Jan.  and  July  

Do.  1873,  do.  

Do.  1882,  May  15  and  Nov.  16   ... 

Do.  1896,  Feb.  and  Aug 

Natal  Government  6  percent  

New  Brmisw  ick  Uuvotnmt,  6  per  cent.  Jan.  &  July 

Now  South  W  ales  tlov.  6  percent  1871-6  Janijuly 

Do.  do.     6  pr  cent,  1888-93,JanjtJuly 

-Sew  Zealand,  6  per  cent 

Do.  5  per  cent , 

Do.  6  ,,ir  cent.  1891,  March  and  Sept  ... 

Do.  6  per  cent  1891,  June  aud  Dec.  .. 

Do.  6  jer  cent  ISSil  

Nova  EJcotiaGovernment,  6  per  cent  Sterling  1876.!! 
^Juccnalai.d  Oovirument  t>  per  cent  Jan.  aud  July.. 
3.  Ausiialiau  ^ov.  6  percent  1868-69,  Jan.  aud  July 
^"'  do.        1878  and  upwards,  Jan&Julj 

» ictoria  uoxenimoit,  d  per  cent  Jan.  and  July...... 

""-  1891,  6  per  cent  Jau  &  July 

6  per  cem.  April  and  Oct  ... 


Paid. 


Do. 

bo. 


£ 

100 
100 
)00 
130 
IDO 
100 
100 
100 
lUO 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
10; 
lOO 

loo 


Price. 


lOOJ 

99 
102 

86 

84 
106 
107 
106t 
106 

96 
103 
109J 
105 
lOOi 
103 
105 
1U6 
105 
102 

99 

97 

811 

9*4 

109i 
107i 
1U9 
99 
luC 

106 

110 
112J 


I*  fURAWCE  COMPANIES. 


t  0  01  1  Dividend 

Prloo 

«ta«ri>B. 

per  annnm 

Namea 

Shareo. 
£ 

Paid 
iC     • 

d 

peralaro 

25000 

5  per  cent 

Albert  Medical  Life  &  Family  End. 

20 

3    0 

0 

60000 

7/14B6dpc 

Alliance  Britnh  and  Foreign 

100 

II     0 

0 

... 

10000 

B  per  cent 

Do.  Marine          

100 

3S    0 

0 

... 

24000 

115  prcent 

Atlas 

SO 

6  IS 

0 

3onr 

B  per  cent 

ArensLlfe    .. 

100 

96    0 

0 

u* 

6000( 

10  per  cent 

British  &  Foreign  Marine  Limited. 

20 

2    0 

0 

•*• 

200  Of 

9  per  cent 

Church  of  England 

50 

2    0 

0 

..• 

.1000 

5  per  cent 

Clerical. Moillcai.&GenerilUfB.. 

190 

10    0 

0 

6000C 

••■ 

Commercial  Union  .„       

50 

5     0 

0 

4 

4000 

&bs 

County         

100 

10    0 

0 

^ 

CICO 

cent 

Crown 

60 

30  11 

0 

•-. 

4000(1 

5  per  cent 

EaglB 

SO 

6    0 

0 

M* 

100000 

... 

Empire  Marine  Limited     ..,        ... 

10 

2    0 

0 

••• 

lOOQC 

•t  2b  6d  pc 

Equity  and  Law      

100 

a  0 

0 

•*• 

2000(1 

71  2s6dpc 

English  anil  Scottish  L«w  Lifa    •- 

SO 

»  10 

0 

••■ 

10000 

Enulish  and  .Scottish  Marme  Llm_. 

100 

8    0 

0 

••• 

loooc 

6  per  cent 

General         . ,        

100 

6    0 

0 

■•• 

6000 

5  per  cent 

Oresham  Life 

20 

6    0 

0 

■•■ 

10000 

5  per  cent 

(Guardian       

100 

50    0 

0 

••« 

2000 

6  per  cent 

Hercules  Fire,  Life,  and  Marine ... 

10 

10    0 

0 

••■ 

2300O 

5  per  cent 

Ditto          

10 

2    0 

0 

••■ 

2OO00 

5  per  c  nt 

Home  ft  Colonial  Assurance,  Lim. 

50 

6    0 

0 

I 

i40e 

42  per  cent 

Imperial  Fire          ••        •• 

600 

SO    0 

0 

•*• 

7600 

9i  per  cent 

Imperial  Life          

100 

10    0 

• 

■.■ 

13463 

8  per  cent 

Indemnity  Marino  ..        f        •• 

100 

50    0 

0 

■  ■• 

SOOflC 

6  per  cent 

Law  Fire 

100 

i  10 

0 

... 

10000 

41  per  cent 

Law  Life       

100 

83  17 

< 

8»i 

10>  000  16  per  cent 

Lancashire    ^, 

20 

3    0 

« 

20000|  j  ])cr  cent 

Legal  and  General  Llfo 

60 

8    0 

0 

••■ 

49(!2«  6  per  cent 

Lpool  &  London  &  Globe  (1/  Anns).. 

I 

1    0 

0 

••• 

87504i20  per  cent 

Liverpool  andLondon  Fire  &  Life 

20 

2    0 

0 

■  0* 

«5862ilS  percent 

London         

25 

19  10 

0 

•■• 

20000! 

London  &  Caledonian  Marine  Lim. 

26 

S    0 

0 

••• 

4000010  per  cent 

London  and  Lancashire  Fire 

26 

2  10 

0 

lOOOC 

5  per  cent 

London  and  Lancashire  Life 

10 

1    0 

0 

3000C 

44  per  ceni 

London  and  Provincial  Law 

SO 

4  17 

8 

>>• 

60000 

10  per  cent 

London  and  Provincial  Marine   ... 

20 

2    0 

0 

If 

2U00C 

London  and  Southwark     

60 

6    0 

0 

10000 

44 i  preen  1 

Marine            

100 

18    0 

0 

49410 

5  per  cent 

Maritime  aJmited) 

10 

2    0 

0 

••■ 

4000C 

10  per  ceni 

North  British  and  Mercantile 

60 

6    C 

0 

••. 

40001' 

10  percent 

Ocean  Marine          

26 

»    0 

0 

Ui 

40000 

Oriontal  and  General  Marino 

26 

2  10 

0 

.. 

5  per  share 

Pelican           

,, 

32    0 

0 

■•■ 

,, 

3  per  share 

Phoenli         

^_ 

,, 

•  •0 

2600 

124  prceni 

Provident  Llfo         

too 

10    0 

0 

•  •• 

100000 

75  per  cent 

Rock  Life 

6 

0  10 

0 

•<> 

8«3220, 

20  percent 

Koyal  Exchange 

Stock 

All 

..• 

100000 

113  prcent 

Uoyal  Insurance      

20 

*    0 

0 

•  ■0 

1500 

68J  pr  cent 
64  percent 

Union 

Snn  Fire         

200 

20    0 

AU 

u 

... 

4000 

... 

Do.  Life 

,, 

All 

••• 

100000 

■-'0  per  cent 

Thames  and  Mersey  Marine  Lim... 

20 

2    0 

0 

... 

41200 

5  per  cent 

Union  Marine  Lhnited       

60 

«    0 

V 

.■• 

6000 

39  per  cent 

Universal  Life         

IM 

10    0 

0 

••« 

60000 

/4  percent 

Universal  Marine  Limited, 

SO 

6    0 

•1 

... 

AMERICAN  STOCKS. 

The  annexed  Quotations — 4s  Cd  to  the  dollar— are  taken  trom  Mr  E.  F. 
Satterthwaite's  circular  issued  on  Wednesday  last:— 


Bid.    I  Aakad. 


Bonds   and   Shares  having  Interest   and    Dividenda  payable  In 

America. 
United  S;ate8  6  per  Cent  Coupon  Bonds,  1874        , 

Ditto  6  per  Cent.  Coupon  Bonds,  1881 , 

Ditto  6  per  Cent  Coupon  Bonus,  (5.20'8)  1882         

Diito  6  per  Cent.  Coupon  Bonds,  1886  

Pennsylvania  5  per  Cent  Coupon  Bonds        

Ditto  Five  per  Cent.  Stock        , 

Virginia  Six  per  Cent  Bonds       

Atlantic  and  Great  Western  (Ohio  Section),  First  Mortgage,  1876  ., 
Detroit  and  Milwaukee,  Seven  per  Cent.  1st  Mortgage  Bonds,  1785 
Erie,  7  per  cent..  First  Mortgage,  1807 

Ditto,  7  per  cent.,  Second  alurtgage,  1879     

Ditto,  7  per  cent.  Third  Mortgage,  1883      , 

Ditto,  7  per  cent,  Fourtn  Mortgage,  1880 

Ditto,  7  per  cent..  Filth  Mortgage,  1888        

Ditto,  7  per  cent.,  Prefem-d  Stock      

Ditto  shares,  100  dollars m        

Illinois  Central,  First  Mortgage,  7  per  cent  Construction,  1876    ... 

Ditto,  100  dollar  shares,  all  paid 

Ditto,  ditto,  paid  up  in  full 

Ditto,  Cancelled  Bond  Scrip  5  dollars  each , 

Jolict  and  Northern  Indiana  8  per  cent.,  1st  Mortgage,  1874,  gua. 

ranteed  by  Michigan  Central 

Michigan  Genual,  8  per  cent,  convertible,  1869, 1st  Mortgage 

Ditto,  sinking  tund,  1882,  Ist  Mortgage  

Ditto  shares,  100  dollais  ...         

Michigan  Southern  aud  Northern  Indiana,  7  per  cent  Sinking  Fund, 

1886  

New  York  Central,  7  i>er  cent  Bonds,  1864      -, 

Dllto  6  per  cent,  Snikmg  Fund,  1883  ^       

Ditto, 7  per  cent,  SlUKiiig  Fund,  1876 

Ditto,  7  per  cent.,  Smkutg  Fund,  convertible  to  1869         .m 

Ditto  shares,  100  dollars  

Pennsylvania,  6  per  cent,  Ist  Mortgage,  1380  


734 
71* 


36 
64 


67 


44} 

77 

7;i 


68 
69 


73J 

71i 


S6 
40 

67 


454 

79 

771 


Bonds  haviug  Principal  and  Iiitcre&tf  payable  in  Loudon,  at  tixed 

rate  of  Exchange. 
Atlantic  AGtWestennNew  VorJs  Section).  Ist  Mortgaife,7p.c  1879 
Uitiu,  U'l-nnsylvania  bcction),  Ist  Mortgage,  7  per  cenu,  1677    ... 

Uittu,  (\tvr  \  oik  beciion)  £Jecoud  Mori^agre,  LS81 

Uitto,   vl'cunsylviuiia  Seciion),  Second  Mortgage,  IdSa     

QuoiaUonn  dalculatcd  and  Bonds  redeemea  ai  48  Gd  ptt  dcUar; 
Xutereat  payable  at  4s  per  dollar. 

Marietta  and  CinciuiiAti,  1st  Mortgage,  7  per  cent.,  1891        

(^uotatioiiH  calculated  at  4it  6d  p  dol ;  Interest  payable  at  4b  p  doL 

iiiujots  Central,  Ist  Mortgage,  b  per  cent.,  Cousiruction      

yux>taUous  on    tins  i^suc  uticu.ated   aud  l-Tmcipal  ana  Interest 
payable  at  48  2d  pur  doU&x. 

Uou'is  issuud  in  Sterling,  aud  having  both  Principal  tad  latexest 
payable  is  l<cnuou  in  Sterling. 

Virginia  Five  per  Cent       ^ 

Mdssuciiusctts  Five  per  Cent         ...        

Ciumuia,  ::ud  Mort^a^je,  i^7^        

rcuuBVlvania,  ti  per  Lent.,  :iud  Mortgaiie,  1875...        ». 

J^  t'.i  .  tic  and  Great  \\  o^teni  t  onsoiiuaied  Mortgage  7  per  cent    , 

Atlantic  uuC  Ureat  V«  M»luru  (;uruuc«te8  of  i/eb«ut.ure,  t>  per  ceut. 


Bid. 


46 

60 

46 

60 

46 

60 

46 

60 

66 

67 

89 

91 

Aaka)!. 


t     Bid. 

Aued. 

46 

60 

88 

92 

lOi 

lot 

91 

93 

201 

21J 

23 

25 

Aug.  24,  1867.] 
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MISCEIXANEOUS  SECURITIES. 


Stock  01 
iihares. 


17008 

4000O 

10000 

6000 

515170/ 

12500 

SOOOO 

8916 

50000 

26000 

12500 

570OO 

25000 

20000 

20000} 

35000 

20000 

30000 

40000 

17500 

2500 

12000 

266000! 

200000; 

200000 

10000 

1D02675( 

1C0396 

327000; 

12500 

18000 

20000 

6OO00 

80000 

100519 

899S75i 

70000 

20000 

25000 

30000 

10000 

200000 

20000 

6000 

loooeo 

80000 

6C000 

160000 

800000 

30000 

60000 

1000000! 

20000 

20000 

50000 

12000 

40000 

148526 

6000 


10000 
12500 
12000 
10000 

6OOOOO; 
40000 
22600 

ICOOOO 
20000 
12600 
25000 
51U00 
20000 

2C0CC 
1500U 

187176! 
80000 
80000 
60000 
25000 
10000 
87SO0 
11800 

600000! 
80000 
20000 
20000 
10000 
10000 
34000 
30000 
UOOO 

300000! 
30000 
20000 
11200 

265000! 
76O0O 
10058 
272S2 
6U001' 
{0000 
25000 
30000 


Dividend 
perannnm 


Names. 


11}  p  shrc 
5  per  cent 

5  per  cent 
!68  pr  stire 

6  per  cent 


9  p  c  &  bs 

10  per  cent 
10  per  cent 

10  per  cent 

7  per  cent 

per  cent 

per  cent 

7  per  cent 


Shares. 


£ 

60000  2  Oper  cent  Anglo-Amorican  Telegraph,  LIm. .       10 

20000         ...  An^lo-Mexican   Mint 10 

462830.         ...         Atlantic  Telegraph Stock 

600000!         ...  Do  8  per  cent Stock 

2000Ci3jper  cent  Anstralmn   Agricnltural 26 

40000  10  per  cent  Austral  Mort  Land  &  Fman(Lim)  25 
10000  10  per  cent  Baogparah  Tea  Estates,  Limited...       10 

47000  8  per  cent  Berlin  Water  Works  ^Limited) 10 

ISOOOp  ncr  cent     Do  New 10 

Rolckow  Vauphan,  Limited 100 

Uombay  Gas  (Limited)  5 

Ditto  new , 5 

Rriti(,h  American  Land  50 

Brit.  A  I  MagTietic  Telegraph  (Liwi)  Stock 

British  Indian  Tea  (Limited) 20 

British  Ship  Owners  20 

Canada  Company 32J 

Canadian  Loan  and  Invest.  (Lim.)  10 

Ceylon  Company 20 

Ditto  A  shares 20 

China  Stm  Ship  &  Labuan  Coal,  L.  20 

City  Discount.  Limited 10 

City  of  London  Real  Property(Lim)  25 

City  of  Milan  Improvements  (Lim)  30 

Ditto    30 

City  of  Moscow  Gas,  Limited  25 

City  Offices  (Limite.l) 60 

5  per  cent  Colonial.  Limited    50 

15  percent  Company  of  African  Merchts  (Lim)  10 

4  per  cent  Continental  Union  Gas  (Limited)...  20 

4  per  cent     Ditto    20 

per  cent  Copper  Miners  of  England, pf7ipc  25 

4  J!  pr  cent  Corporatn  of  London  Bds,lS77,4j  pc  100 
Do                do                  1879,  do  100 

Credit  Foncier  of  England,  Limited  10 

J  per  cent  Credit  Foncier  of  Mauritius  (Lim.)  50 

2i  percent  Crystal  Palace  Stock 

7  per  cent     Ditto  I'reference Stock 

G  per  cent     Ditto  6  p  c  Perpetual  Debentures  Stock 

7  per  cent  Darjeeling,  Limited 20 

Eastern  Assam  Tea,  Limited  10 

E.Indian  Land Credit&Finance(L)  60 

East  India  Irrigation  and  Cuatd  ...  20 

Si  per  cent  Ebbw  Vale 60 

Egyptn  Commercial  *  Trad.  (Lim)  20 

10  per  cent  Klectric  Telegraph  Stock 

2  per  cent  English  and  Australian  Copper...  3 

English  and  Foreign  Credit  60 

7i  percentiFairbaim  Engineering  10 

I686dp  shJFore  Street  Warehouse  (Limited),..  20 

Gellivara  (Limited) 60 

GeneralCredit,fc  Discount,  Limited  10 

lOper  cent  General  Steam  Navigation 16 

Hong  Kong  and  Cliina  Gas 10 

5  per  cent  Hudson's  Bay   20 

10  per  cent  Imperial  Land  CJo.  of  Marseilles(L)  20 

Indian  Carrying  (Limited) 2 

5  per  cent  IntemationalFinancialSociety(Lim)  20 

per  cent  International  Land  Credit  (Lim) ...  20 

pet  cent  Italian  Land ». 60 

Italian  Irrigation  iCanalCavour)...  20 

Do.  6  p  c  Bds  red  1870,  issued  90  100 

Land  Securities  (Limited) 60 

„,         London  African  Trading   25 

London  County  Land,S-Uuilding(L)  10 

London  District  Telegraph  (Lim)..  6 

London  Financial  As8ociation(Liin)  60 

7i  per  cent  London  General  Onmibus(Limited)  4 

.,,         London  and  Glasgow  Engineering 

Iron  Ship,  Limited 60 

.-,         Marine  Investment  (Limited)  25 

0  per  cent  MauritinsLana,Credit,i;AgencyLm  20 
'■  per  cent  Mediterranean  Extension  Tel.  (Lim)  10 

10  percent  Merchant  Shipping  (Limited)   50 

per  cent  Millwall  Freehold  Land  &  Docks,  L  Stock 

Millwall  Iron  Works  60 

Natal  Land  A  Colonisatn  Co.  (Lim.)  10 

20 per  cent  National  Discount  Co.  (Limited)...  26 

Ntvtional  Steam  Navigation  (Lim)..  100 

Nerbudda  Goal  and  Iron  (Limited)  20 

7i  per  cent  New  Consolidated  Discount  (Lim)  10 

Newt^iiebradaLand,  Rail.,  &Min,L  6 

10  per  cent  New  Zealand  Loan  and  Mercantile 

Agency,  Limited 25 

10  per  cent  New  Zealand  Trust  and  Loan  {Lim)  25 

Northern  Assam  Tea,  Limited 10 

Ni^rth  British  Attatrajasian  (Lim.)  100 

3  per  cent  Oriental  Gas  (Limited)  6 

3  per  cent      Ditto  New 6 

Oriental  Inland  Steam  (Limited)...  10 

12  per  cent  Otago  and  Southland  Investment...  10 

Ottoman  Gas  (Limited) 6 

Pan3ma,N.Zeald,J;Au3t.K.MailiL.)  10 

Ditto           ditto  5 

ii  percent  Peel  River,  Laud,  <t  Mineral  (Lim.)    Stock 

1  per  cen:  Peninsula  and  Oriental  Steam 60 

11  per  cent     Ditto  New,  1865  SO 

Ditto  New,  1867  50 

Uhymney  iron 50 

Ditto  iSew  14 

KiodeJaneiroCitylmprovmts(Jjtm)  26 

Uio  de  Janeiro  Gas,  Limited., 20 

itoyal  Mall  bteam 100 

icottisn  Australian  Investmt  (Liiu)    Stock 

.•societe  linanciere  d'Egypt  (Lim)..  20 

i.AlricanMoctgage,tii«vest.(Lim.)  60 

joutU  Australian  Laud, 25 

submarine  'lelegraph Stock 

Ditto  Scrip i 

l'elegraphCuustruc<&Maiutei  (Lim;  20 

Ditto    20 

Ti  ustii:  Agency  of  Australasia  (Lim)  10 
1  rust  ili-  Loan  Co.  01  Upi>er  Ca  ladi;  20 
United  Discount  Corporation,  Lii;,  15   • 
uiuteu  Kingdom  Telegraph  Com- 
pany (Limned) 5 

Ditto  10  per  cent,  preference 6 

van  tnenien's  Laua 80 

Viceroy  ol  Egypt  (Mortgage)  Loai,  100 

vVarraut  I'maiice  (Limitea>  itO 

A'esi  inula  ic  Paciuc  Steam  (Lim)  60 

vV.  London  Wharves  &  Wareiiou8t\  20 


Paid. 


2000(1 
9000 
1693600/ 
20000 
2iU0u 


7  per  c6nt 
10  i>ercent 
16]|  pr  cent 
iUper  cent 

per  cent 
per  cent 
^ tr  cent 

6  per  cent 
per  cent 

LO  pr  cent 
0  pr  ceil  I 

20  percem 

8  ^er  ceni 
7i  per  cent 


10  pr  cent 
Os  pr  sliar 

3^  per  cent 


£ 

10 

10 

101 

100 


20  10 
S    0 


SO  15 
2  10 


10 

5 

16 

3 

8 

20 

30 

25 

25 

15 

3 

15 

20 

25 

100 

100 

9 

10 

100 

100 

100 

17 

6 

10 

18 

27  10 

6  0 
100    0 

2  10 

7  10 
5    0 

12    0 


Price 
oorshaie 


IGJ  17 
13i  * 
27  32 
70 

17  19 
^t  5i 
2 

13t 
5i  6 

4"j 

2  i 

18  23 


0 
10 
0 
0 
0 
10 
15 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 

25    0 

6  6 
2    0 

10  0 
60  0 
00    0 

7  10 


65  70 
i  U 
7J  8i 
2J  34 
U  2i 

U  i 
Hi 

12  14 

15| 

7  8 

8  11 
2|3i 

9  11 

13  15 
6  S 

103  4 

H  H 

24  6 
lOlj 

104  7 
11  13 
t 

34  4i 
13  U 
124  131 
1{ 

137  42 
i 

2  3 
4  6 
12|  i 

H 

26  8 
8  10 
145  164 
* 

n 
1 2 
34  4 

2t 

35  ^ 

H  24 

3  5 
1 

li 
7  !) 

n 


0 
0 
0 
0 
3  0 
3 10 


2 10 
5  0 


4 

100 

5 

10 

2 

6 

10 

5 

100 

50 

60 

6 

60 

18 

25 

20 

60 

100 

10 

6 

26 

100 

1 

20 

18 

1 

6 

6 

6 
6 


100 

0 

0 

69 

11 

0 

0 

2 

20 

0 

0 

10  12 

10 

0 

0 

... 

i  U 
If  21 

33  8 
454  - 

j'l'i 

m  { 

12  14 
44  64 

i  i 

Hi 
54  j 
1 

40  5 
5J 

iii 

14  24 
n 

24  3; 

33  6 
47  9 
46  9 
24 

24  6 
7  8 
19  20 
214  2s 
914  1 
Ua  20 
3  4 

i  14 

34  U 
68  9 
i  i 
17j 

ir2 

3  1 


COURSE  OF  THE  BXCRAKOGS. 


&mstr  rdam  m* 
Ditto      

Rotterdam  .„        ,,, 

Antwejp     

Brus8e".9     

Hamburg 

Paris  ...  .„ 
Ditto      

Marseilles 

Frankfort  on  the  Main 

Vienna       

Trieste       

Petersbarg 

Berlin         

Madrid       

Cadiz         ...        ,„ 

Leghorn     ...        „. 

Milan         

Genoa        

Naples        

Palenno     

Messina      

Lisbon        ...        ... 

Oporto        

Rio  Janeiro 

New  York ...       ... 


Tlnie. 


Taesdny. 


Friday. 


Prices  negotiated 
on  'Change.      I 


Prices  negotiated 
en  'Change, 


.  short. 

n  18 

11  18f 

.  3  ms. 

13  0 

12  OJ 

— . 

12  0 

12  Oi 
2J  42i 

..- 

25  37i 

— 

26  371. 

25  424 

— 

13  9j 

13  10) 

short. 

2»  15 

26  224 

8  ms. 

26  82i 

25  37j 

.. 

26  324 

25  40 

-^ 

120i 

1204 

•^ 

12  774 

12  82j 

^ 

12  76 

12  85 

— 

814 

Dl{ 

— 

6  26 

6  26J 

.... 

46J 

494 

— 

49* 

tn 

— 

27  20 

27  .lO 

... 

27  20 

27  SO 

— 

27  20 

27  30 

.... 

27  20 

27  36 

_ 

27  20 

27  .30 

.. 

27  20 

27  30 

.. 

51 -J 

62 

— 

61S 

62 

— 

... 

•" 

11  18i 

11  19 

12  0 

12  0 

12  0 

12  0 

26  3-i 

26  42 

26  874 

26  42 

1!  9> 

13  1': 

2t  15 

26  25 

25  324 

25  874 

26  324 

21  40 

1204 

1204 

12  724 

12  85 

12  76 

12  85 

31 

31| 

6  264 

6  26» 

49 

494 

494 

27  224 

27  30 

27  224 

27  SO 

27  22j 

27  30 

27  22j 

27  80 

27  224 

27  30 

27  224 

27  30 

61i 

62 

811 

62 

DOCKS. 


Stock  or 
Shares. 


65668/ 
665669?! 
1C62500! 

860350! 

833554! 


Dividend 
perannum. 


7!  per  cent 
3!  per  cent 
4!  per  cent 
5!  per  cent 
01  per  cent 


East  and  West  Indi     

London  and  St  Katherine   

Do  Debenture  Stock  4  per  cent. 

Southampton 

Surrey  Commercial  Dock   


Shares. 


8tk 
Stk 
Stk 
Stk 
Stk 


Paid. 


£ 

too 

100 
100 
100 
100 


124  2S 
66  3 


Ct?  Commercial  €imt&. 

FOREIGN  MAILS. 


Australia  and  New  Zealand . 


Brazils,  Buenos  Ayres,  Monte   Video  j 

Capo  de  Verd  Islands 

Cape  of  Good  Hope,  Ascension,  and  St  I 

Helena  / 

China,  Penang,  and  Singapore 

Falkland  Islands 

GiDraltar  

India    (Calcutta),    Ceylon,   and    Ionian 
Islands  


Ditto,  Bombay 

Malta,  Egypt,  and  Aden . 
Mauritius  


Newfoundland , 

Portugal,  by  Brazil  packet  

Ditto  (by  Pr.  S.  to  Oporto)  

Ditto  (by  Pr.  S.  to  Lisbon)   

United  States,  California,  Canada,  Ac.,  \ 

(By  British  packet) ^ J 

Ditto  (by  United  States  packet)    

Ditto  (ditto) 

Ditto  (ditto) 

Ditto  (by  Canadian  packet)  

W.  (3oa8t  of  Africa,  Madeira,  &  Teneri.f( 
West  Indies  and  Pacific(exceptBahamaB, 

Cuba,  and  Mexico) 

Cuba  and  Mexico  

Bahamas  (via  New  York) 

Bermuda  (via  Halifax) 


Despatch  of  Next  Mail  from 
London. 


Tvia  Southampton  Sept.  20,  m. 
<  via  Marseilles  ...  Aug.  '.'6.  K. 

i^via  Panama   Sept.    2,  M. 

(By  British  packet>  Sept.    9, 
(By  French  pacUoti  Aug.   23,  E. 
(By  Br,^zil  packet)..  Sept   9,  m. 

via  Devonport  Sept.   9,  e 

/via  Southampton  Sept.    4,  H, 
(via  Marseilles  ...  Aug.  26,  e. 

Sept.    9,  M 

via  Southampton...  Aug.  27,  u. 
J  via  Southampton  Sept.  4,  h. 
(via  Marseilles  ...  Aug.  26,  fi. 
(via  Soutiiampton  Aug.  27,  M. 
'[via  Marseilles  ...  Sept.  3,  E. 
,  via  Southampton  Aug.  27.  M. 
i  via  Marseilles  ...  Aug,  20,  e. 
tvia  Southampton  Sept 
t  via  Marseilles   ...  Aug. 

Aug. 

Sipt 


26, 
31, 


;New  York)  Aug.   24,  I. 

(New  York)  Aug.  27, 

(New  York)  Aug.  28, 

(Baltimore)  Aug.    28, 

(Quebec)  Aug.  29, 

Aug.   2.3, 


.  Sept  2, 
.  Sept.  2, 
.  Aug.  24, 
.  Aug.   31, 


Sept  19 
Sept.  13 

Sept.  "s 
~  it.  22 
Sept   S 

Sept  27 

Sejit  7 
Sept  2 
Sept  3 
Aug.  27 
Sept.  7 
Sept.  2 
Aug.  27 
Sept.  6 
Aug.  27 
Sept.  6 
Sept  19 
.-^ept  13 
Aug.  28 
Sept   3 


Aug.  28 


Aug.  SO 
Sept  4 

Aug.  28 
Aug.  28 
Sept  II 
Aug.   23 


MAIL  ARRIVALS. 
Latest  Dates. 

On  August  16,  WE.ST  Indies  and  Pacific,  per  steam  ship  Atrato,  via  Southampton 
—Grey  Town,  July  16  ;  Colon,  2.5;  Jamaica,  24;  Demerara,  23;  Tobago,  24  ;  Trini- 
dad and  Barbadoes,  25;  G^nnadl^  25;  St  Vincent,  '26  ;  St  Lucia,  26;  French 
Islands,  27;  Aniigua,  28;  St  Kitts,  28;  and  St  Thomas,  Aug.  1. 

On  August  16,  AMBElCA.per  steam  ship  Persia,  vlatiucenstown— New  York,  Aug.  7. 

On  August  17,  Cape  of  Good  Hope,  per  steam  ship  Saxon,  via  Southainptoa— Table 
Bay,  Julv  8 ;  St  Helena,  16  ;  and  Ascension,  19. 

On  August"  17,  America,  per  steam  ship  Malta,  via  (Jueenstown— New  York,  Aug.  T. 

On  Ann-nst  18,  West  Indies,  per  steam  ship  C  Ion,  via  Liverpool— Jamaica,  July  26. 

On  August  20,  Calcdtta,  China,  and  AfSTBAiiA,  by  ovcrinnd,  per  steam  slilp  Pera, 
from  Alexandria,  via  Southampton— Alexandria,  August  5;  Malta,  9;  and  Gib- 

On  August  20,  America,  per  steam  sliip  City  of  HaUimore,  via  Queenstown  -  New 

York  Aug.  10. 
On  August  '20,  America,  per   steam  ship    Cimbria,  via  Southampton— New  York, 

On  August  20,  America,  per  steam  ship  Bremen,   via  Southampton— New   York, 

On  Au.'ust  22  Cape  of  Good  Hope,  per  steam  ship  Norseman,  via  Falmouth— Cape 
of  Good  Hope,  July  20;  St  Helena,  29;  and  Ascension,  Aug.  2. 

On  August  23,  America,  per  steam  ship  China,  from  Boston  and  Halifax,  via  Queen»- 
tcwn— New  York,  Aug.  I'i. 

AVERAGES  OF  GRAIN. 
The  following  Is  a  statement  showing  the  quantillcs  sold  and  the  average  price  of 
British  com  (imperial  measure)  as  received  from  the  inspectors  and  oHicers  of  Ex- 
else,  conformably  to  the  Act  of  the  27th  and  28th  Victoria,  ca|>.  87,  hi  the  week  ended 
Aug.  17, 1867 :-  (juantities  Sold.  Average  Price. 

qrs   bush  a     d 

Wheat 21.866    3    68    4 

976    6    36    7 

„. 1,375    6     29    7 


Barley.. 
Oats 


Price 

per  Share. 


Next  Mall 
Due. 


=-  ( 
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COMPARATIVE  AVERAGES. 

The  following  is  a  comparative  statement,  for  the  corresponding  week  In  each  of 
the  years  from  1863  to  18G6,  of  the  quaiititius  of  Urltish  corn  sold  in  the  townii  from 
uhlch  returns  are  received  under  the  Act  of  the  27th  and  28tli  Victoria,  cap.  87,  and 
CI  the  average  prices  as  ascertained  under  the  Act  6th  and  t!th  Victoria,  cap.  14,  so  far 
as  relates  to  1863  and  |864 : — 


Corre- 
cponding 
week  in 

QojmiiTiES  SoiD. 

Average  Pricks. 

Wheat 

Barley. 

Oats. 

Wheat. 

Barley. 

OaU. 

1363 

qra     bsh 
48,673    « 
64,702    2 
45,752    3 
13,532    5 

qrs     bsh 
925     1 

1,2.11     7 
922     1 
591     S 

qrs     bsh 
3.191     0 
2,091     (i 
2,307     C 
1,233    4 

t    d 
46  11 
43     6 
43     1 
60    2 

B    d 
31    4 
28     1 
27  11 
84     9 

8    d 

23     7 

IStil 

22    0 

1665 

23  10 

UtO 

26     6 

CORN  IMPORTED  AND  EXPORTED. 

Aji  Account  showing  the  quantities  of  the  several  kinds  of  Corn  and  Meal  imported 
into  each  division  of  the  United  Kingdom;  and  the  quantities  of  British  and 
forelirn  Com  and  Meal,  of  the  same  kinds,  exported  from  the  United  Kiijgdcm, 
In  the  week  ended  Aug.  17,  1867 :- 


Quantities  Imported  into 

'Quantltl 
thoU 

British. 

Bs  Expon 
nited  ivin 

Colonial 

and 
Foreign. 

ted  ttoa 
gdom. 

England 

Scotland 

Ireland. 

The 
United 
Kingdm 

Total 
Ex- 
ported, 

cwtg 

331900 

24021 

1C6783 

31S65 
24346 

121850 
2091 

cwtg 

50843 

12C81 

9156 

44217 
2400 

cwts 

29174 

16)68 

cwts 

417917 
24610 
177804 

41021 

24346 

162541 

4491 

cwts 
43 

cwts 
42 

CWtfl 
142 

Barley   

43 

Rye 

71 

Beer  or  bigg 

■•• 

Total  of  com,  ex-l 
elusive  of  malt...) 

701802 

125186 

45042 

872690 

214 

42 

2£C 

WTieatmeal  and  flour 

CwtS 

33381 

5915 
"'"  2 

cwts 

7879 

cwts 

100 

cwt"* 
41360 

6915 
""  2 

cwts 
602 

"182 

... 

... 

cwts 
644 

cwU 
1246 

Oat  meal 

1S2 

Pea  meal 

Bean  meal 

Indian  corn  meal 

Buckwheat  meal 

••• 

Total  of  meal  

39298 

7879 

100 

47277 

734 

611 

1423 

Total  of  com  and~j 
meal,  exclusive  of  V 

741  ICO 

133065 

45742 

919907 

998 

686 

1684 

Malt  , 

qrs 

qrs 

qrs 

qrs 

qrs 
1023 

qrs 

qrs 
1023 

COMMERCIAL    EPITOME. 

FRIDAY  NIGHT. 

For  the  time  of  year,  the  supply  of  ?iew  English  wheat  on  offer 
at  Mark  lane  to-day  was  rather  extensive  ;  whilst  the  general 
quality  of  the  samples  was  good.  Sales  progressed  slowly,  at  a 
decline  in  the  quotations  of  Is  to  23  per  quarter  corapareti  with 
Monday.  Old  English  wheats  were  very  dull,  and  rather  lower 
in  price.  Foreign  wheals  gave  way  Is  per  quarter,  but  all  other 
kinds  of  produce,  except  flour,  were  held  at  extrtme  rates.  The 
flour  trade  was  very  dull.  Tnis  week's  impo' ts  of  foreign  and 
colonial  grain,  &c.,  have  amounted  to  23,310  quarters  of  wheat, 
2,820  barley,  16,230  oats,  5,600  maize,  3,200  sacks,  and  8,440 
barrels  of  flour. 

At  Liverpool  and  AVakefield  this  morning,  prices  of  wheat  had 
a  drooping  tendency  with  a  heavy  demand. 

The  Liverpool  cotton  market  has  been  extremely  dull  during 
the  present  week,  which  the  large  arrivals  may  explain  ;  and, 
although  a  fair  amount  of  business  has  been  done,  prices  for  all 
descriptions  are  lower  than  last  week.  The  total  sales  for  the 
week  are  59,340  bales,  of  which  the  trade  have  taken  38,130 
bales ;  speculators  and  exporters,  21,210  bales.  The  imports  this 
week  are  142,933  bales;  the  actual  exports,  18,418  bales;  and 
to-day's  stock  is  estimated  at  766,640  bale'.  Quotations  for 
American  dascriplions  have  declined  ^d  ;  East  Indian,  j^J  to  |d  ; 
and  Bengals,  ifl  per  lb  since  Friday  last.  To-day,  the  market 
closes  quiet,  but  with  rather  more  steadiness  in  prices.  Sales, 
10,000  bales. 

At  New  York,  on  the  Slst  instant,  middling  Upland  cotton  was 
selling  at  28  cents  per  lb.  The  latest  advices  fiom  Bombay  quote 
the  prices  of  DhoUerah  cotton  at  220  rupees. 

Messrs  E.  B.  Liddell  and  Co.,  of  Alex  indria,  writing  on  the 
12th  inst.,  observe  : — Our  quotations  for  cotton  are  more  a  matter 
of  form  than  of  business,  the  transactions  are  so  limited,  and  the 
prices  so  irregular  for  what  has  been  doing  in  our  market.  Quo- 
tations : — Good  middling,  9|d  ;  fair  to  fully  lair,  13ia  ;  good  lair, 
14^d,  f.o.b. 

EXPOBTS. 

Great 

Britain.        Continent.  Total. 

bales.  bales.  balos. 

From  Aug.  4  to  10,  1867 73G     ...         170     ...         1)06 

Previously  from  Nov.  1,  1866 158,730     ...     S3,r>Qi     ...192,234 


Total  l.W,4C6 

bame  period  1865-6 140,731 

—         1864-5 260,197 


33,674 
28,445 
64.027 


193,140 
169,176 
314,224 


From  Messrs  Xiool  and  Co.'s  circular,  dated  Bombay,  July  24, 
Wtf  tx'ract  the  following: — At  the  date  (f  our  last,  the  cotton 
market  was  quiet  with  a  downward  tendei  cy,  and  the  news  sub- 
sequently to  liand  continuing  to  quote  further  depression  in  the 
homy  market,  dealers  submitted  to  a  slight  decline.  Latterly,  the 
tone  has  been  firmer,  the  later  news  to  the  19th  quoiintj  the 
market  steady  at  8id  per  lb.  Dhollerah  at  from  225  rs  to  219  rs, 
and  Sawginned  Dharwar  at  240  rs  to  2;!5  rs  per  candy  have  been 
the  descriptions  inoet  in  demand.  The  wet  weather  during  the 
early  part  cf  the  fortnight  put  a  stop  to  all  shipping  operations, 
and  our  clearance  list  consequently  thaws  a  smaller  total  than  we 
expected. 

H^FOBTS  of  Cotton  from  Bohbat  from  Jan.  1  to  July  23. 

18t)7.  1866. 

Destination.  bales  bales 

London    7,532     20,.533 

Liverpool    861,443i  780,537 

Clyde 2,438 


Total  Great  Britain 8C8,97.i.t 

Continent    59,473' 

America  

China  19,326 


803,503 
26,923} 


Gr?na  total  017,774A  830.431A 

Privately,  as  well  as  by  public  sale,  a  fair  average  business  has  | 
been   doing   in   tea,  at  previous   quotations.      The  deliveries  in 
London  last  week  were  1,257,697  lbs.     We  have  no  imprcvemen'. 
to  notice  in  the  demand  for  either  raw  or  refined  sugars;  pries 
generally  may  be  considered  rather  easier. 

Mes-rs  Suhmidt  and  S'ern  report  the  state  of  the  sugar  market 
at  the  Havana,  to  the  13th  inst.,  as  under : — Clayed  Sugars — Since 
the  6;h  the  principal  feature  in  our  market  was  that  of  quietness, 
owing  to  the  rather  unfavourable  accounts  from  abroad,  whilst 
planters  and  speculators  firmly  adhered  to  (ormer  rates.  With  a 
few  intervals,  the  demand  was  slack,  and  the  bu-iness  done  was 
only  to  a  moderate  extent,  principally  in  Tren  Derosne  sugars, 
Mos.  10  to  14  Dutch  Standard,  fjr  export  to  France  and  North  of 
Europe,  at  fully  maintained  rates.  The  market  closes  quiet  but 
firm,  as  follows :— No.  7  to  10,  20s  Id  to  21s  lOJ  ;  No.  11  to  12, 
22s  7d  to  233  4.d  ;  No.  13  to  14,  23s  lid  to  243  Gd  ;  No.  1.5  to  17, 
2oa  Id  to  26j  3d  ;  No.  18  to  20,  263  lOd  to  293  2d  ;  Wnltes,  in- 
ferior to  superior,  29s  2d  to  333  lOd  at  17J  per  cent,  prem.,  f.o.b., 
per  cwt.  Eeceipts  from  the  interior  continued  small,  an  1  our 
stock  between  here  and  Matanzas  is  now  reduced  to  280,000  boxes 
against  360,000  boxes  in  1860.  The  Crop — The  weather  has 
favoured  the  growing  cane  in  the  field,  and  prospects  seem  to 
warrant  an  abundant  crop.  The  deficit ncy  in  this  year's  crdp  as 
compared  with  last  year's  is  now  estimated  at  10  per  cent.,  which 
figure  deserves  some  credit.  The  shipments  during  the  last  month 
from  here,  Matanzas,  Cardenas,  and  Sagua  la  Grande,  were  dis- 
tributed as  follows : — 

Boxes.  Hhda. 

To  tho  United  States    35,439     8,024 

Great  Britain  and  a  market  37,286     1,412 

Belgium    4,786     

Franco 11,838     

Spain    20,504     

South  and  Central  America 4,135     


113,988     9,436 

Against  154,555  boxes  18,600  hhds  during  tae  same  period  of  last 
)ear,  and  the  aggregate  exports  of  the  above-mtntioned  ports  up 
to  the  end  of  last  month  show  the  following  figures  : — 1,046,236 
boxes  181,869  hhds  for  1867,  against  963,065  boxes  172,225  hhds 
for  1866. 

The  coffee  market  has  shown  less  activity  ;  in  prices,  however, 
no  qnotable  change  has  taken  place.  The  Dutch  trading  com- 
pany's sale  of  93,700  bags  has  gone  off  for  the  pale  and  yellowish 
qualities  at  Ic  above  the  valuations,  for  the  blue  and  spec  an  J  ordi- 
nary at  about  tho  valuations,  and  the  greenish  West  India  sorts 
(4,000  bags)  at  Ic  below.  Gjod  ordinarv,  according  to  qualily, 
40c  to  41c. 

Linseed  oil  has  sold  at  38/  10s  ;  Straita  tin,  87/  IO3  j  and  Scotch 
pig  iron,  53s  3d.  To-day,  tallow  has  cLsed  heavily,  as  follows: — 
Town,  44^  9d;  Petersburg  Y.C.  on  the  spit,  old,  45s;  ditto  new, 
4o-i  6d  ;  October  to  December,  4o3  3d  ;  IJecaniber,  45s  6d. 

The  public  sales  of  colonial  wool  have  been  faiily  atiended  by 
home  bnjers,  but  the  number  of  foreign  in  attendance  has  been 
limited.  On  the  whole  the  biddings  have  been  steady,  at  prices 
equal  to  the  previous  series. 

A  report  from  New  York  dated  the  9lh  inst.  says  : — The  dry 
goods  market  has  shown  but  slightly  the  increa-ed  business  which 
the  talk  of  abundant  crops  had  led  holders  of  goods  to  anticipate. 
Toward  the  latter  part  of  the  week,  there  has  be  n  a  somewhat 
increased  business.  New  cards  have  been  shown  of  both  domestic 
and  foreign  goods,  and  a  fair  trade  is  doing  as  the  wtek  closes, 
with  prices  ralher  firm,  no  influenca  of  the  downward  turn  in 
cotton  yesterday  being  shown  as  yet.  Tiie  exports  of  dry  goods 
have  been  small.  The  remarkable  ease  in  the  money  market  has 
continued,  and  call  loans  and  discounts  were  made  to-day  at  rates 
quite  as  low  as  those  of  last  Friday.  In  addition  to  the  large 
surplus  of  our  own  capital  seeking  investment,  it  is  said  that  the 
market  is  much  influenced  by  the  very  considerable  amount  of 
foreign  funds  transmitted  here  to  obtain  higher  rates  of  interest 
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than  can  be  had  abroad.  The  bank  statement  of  August  5 
showed  an  increase  in  loans  of  |.3, 696,185,  an  increase  in  deposits 
of  $544,868,  a  decrease  in  specie  of  $2,276,144,  and  increase  in 
legal  tenders  of  |492,922.  In  discounts  only  the  best  class  of 
paper  finds  any  favor,  and  little  business  has  been  done  even  in 
that.  The  following  are  the  quotations  for  loans  of  various 
classes  : — 

Per' cent,  per  ainam. 

Loans  on  call,  stock  securities  3  5 

Bo.            bond  and  mortgage  C  7 

Prime  endorsed  billa,  2  moQtlis 6  7 

Do.            do           3,iud  4  months .'.    (ij  8 

First-class  BiiiRle  names      9'  10 

Otlier  good  bills IX  15 

Imports  of  Foreign  Dry  Goods  at  New  York  for  Seven  Months 


from  Jan.  1. 
Ekpeeed  for  Consumption. 

1865.  1866. 

dols  nols 

Manufactures  of  wool  8,013,904  ...  19,322,311 

—  cotton    3,078,262  ...  10,705,280 

—  silk    5,638,631  ...  11,300,731 

—  flax    4,073,818  ..,     8,826,662 

Miscellaneoos  dry  goods  1,194,948  ...     4,605,037 

Totalenteredforconsumption..  21,999,563  ...  54,820,021 

Withdrawn  i  bom  'Warehouse. 

Manufactures  of  wool 5,852,773  ...    9.46.'i,.346 

—  cotton   2.277,344  ...    4,356,599 

—  silk    2,452,912  ...    4,204,203 

—  fla.x    2,96.5,568  ...     3,494,731 

Miscellaneous  dry  goods 581,.558  ...        695,127 


1867. 

dol..^ 

,     8,817,833 

.     7,109,e06 

6,558,895 

5,1.39,699 

3,552,956 

31,179,289 

.    9,669,788 

5,021,601 

4,369,193 

4,460,824 

993,192 


j  Total  withdraw.-i  from  warehse  14,131,155 
!  Add  ODtered  for  consumption...  21,999,503 


22,214,006 
54,820,021 


24,514,598 
31,179,289 


Totalthrown  on  the  market  ...  36,130,718     ...  77,034,027     ...  55,693,857 


Entered  for  Warehousino. 


Manufactures  of  wool  4,545,768 

—  cotton  1,231,6.56 

—  Bilk    1,735,752 

—  flax     1,072,771 

Miscellaneous  dry  goods  361,889 


Total  entered  for  warehousing.     9,8.50,836 
Add  entered  for  cousumption  ..  21,999,563 

Total  entered  at  the  port 31,850,399     ...  80,442,325     ...  53,431,860 


11,899.684 

.    4,06.5,742 

.     5,05.5,649 

.     3,720,640 

880,589 

25,022,.S0t 
54,820,021 


10,099,237 

4,384,584 

3,671,595 

2,980,874 

,    1,116,281 

22,2.52,.571 
31,179,289 


THE  COTTON   TRADE. 


LIVERPOOL— Aug.  23. 
The  import  of  cotton  has  been  unusually  large  during  the  last 
few  days,  and,  in  e.x  pectation  of  an  increased  supply  upon  the 
market,  buyers  have  taken  a  comparatively  limited  amount 
throughout  the  Wfek,  prices  closing  generally  below  the  quota- 
tions of  last  Thursday.  Sea  Island  is  in  limited  request,  and 
slightly  easier  in  value.  The  quotations  of  American  are 
reduced  ^d  to  Jd  per  lb  in  the  common  and  middling  qualities  ; 
the  better  sorts  remain  unchanged.  New  York  advices  to 
the  21st  instant  quote  midijling  American  28  cents,  costing  to 
sell  in  Liverpool  llfd  per  sailing  vessel  or  steamer.  The 
late  improved  demand  for  Brazil  has  subsided,  and  with  an 
increasing  desire  to  sell  prices  are  very  irregular,  at  a  decline  of 
^d  per  lb  in  Maranliam,  and  ^d  per  lb  in  other  descriptions. 
Kgyptian  continues  very  irregular  in  price  and  heavy  of  sale,  at 
ii  per  lb  decline.  Smyrna  is  ftill  neglected,  and  has  fallen  id 
per  lb.  Business  in  E  ist  Indii  has  been  considerably  checked  by 
the  large  supply,  and  prices  are  ^d  to  Jd  lower  in  most  instances. 

The  gales  of  the  week  amount  to  59,340  bales,  including  1,160 
on  speculation,  and  20,050  declared  for  export,  leaving  38,130 
bales  to  the  trade. 

The  sales  to-day  will  probably  amount  to  about  10,000  bales; 
the  market  without  change. 

rEICES  CURRENT. 


Descriptions. 


Sea  Island  

tJpland 

Mobile 

New  Orleans 

Pernambuco  

Bahiii,  &c 

Marantiam 

Egyptian   (open  gin.J 

Smyrna  

W.'liKiia,  &c 

Peruvian 

Surat— Gin'ciDliarw.ar 

Broacli 

Dholleraii   

Oomrawuttee 

Mangarolo  

Comptah 

Madras— Tinnevelly... 

Western 

Bengal 

Cliina  


Ord. 


par  lb 
d 

16i 
9 
9 
9 


per  lb 
d 

101 
lOj 
11 

lt)i 

1^,1 
9 
"i 
9 

n 

7i 
<f 
C? 
61 
fij 
CI 


per  lb 
d 
IS 
12J 
12i 
13 
11 
10 
11 
13 

'f 
101 

m 

8i 

It 
71 
71 
7} 
7S 
71 
Os 
8 


Good 
Fair. 


per  lb 
d 
22 


lit 
10* 
11* 
H 
«* 
lOJ 
11 

H 

n 

8 


per  lb 
d 
3D 


llj 
ICJ 

llj 
Vj 
8J 
11 

lU 

8} 
8f 
8J 
81 


per  lb 
d 
Ci 


U 
15} 
17 
9 
15 
12 


^Same  periodl866-. 
Mid.     Fair.     Good. 


per  lb 

d 
28 
13} 
14 
14* 
IG 
14 
15J 
14j 

8 
13J 
14 

"h 

n 


per  lb 
d 
34 
15* 
16} 
16 
17 
15J 
16i 
21 
9J 
14J 
16 
11 

H 

9* 

9J 

9 
10 
lOJ 
10* 

7* 

n 


per  11, 
d 
£2 


IS 

16* 

IS 

24 

11* 

16* 

17 


PRICES  CURRENT.— Aro  18.  186.5. 


Dfl6cription8. 

f5ea  Island  ^ 

Upland    

Mobile „ 

Hew  Orleans 

Pcmanibuco  

Hahia,  i:c 

Maranbam ) 

Do.  Saw^iuned ...)' 

Egj-ntiau    

Sm>Tna  , 

W.  India,  t&c.    

Peru\ian , 

Sarat— Gin'dDharwar 

Broach 

Dhollerah   

Oomrawuttee 

Mangarole , 

Comptah , 

M  airaa  — Tinniveliy . 

Western , 

Bengal , 

China 


Ord.    IliL 


Fair.  Good 
I  Fair. 


per  lb 
d 
30 
15* 
15* 
15i 


p<r  lb 
d 
34 

1,S* 

1st 

IS* 
16* 
16f 

17 

15 

12s 

IG 

17 


91 
12 


per  lb  per  lb 


17{ 
16 

17* 

17 
14 

IT* 

17J 

18* 

12* 

13* 

12* 

12 

IV* 

12* 

13 

ill 


13 
16* 

17.' 

18 

16 

17J 

18* 

13f 

131 

14 

13 

13 
IJ 
13i 
8* 
12* 


Good. 


per  lb 
d 
54 


18* 
17 

18 

191 

18 

18* 

18i 

14 

14 


8f 
13 


per  lb 
d 
66 


19} 
18 


23 
17* 

191 

14s 


15 


13| 


-  Same  period  1864  ^ 
Mid.     Fair.  Good. 


per  lb 
d 
44 
2!l| 
301 
30* 
80* 
29* 

30* 

28* 

20 

29 

2!)j 

21* 

19 

19 

18* 

18 

17 


15 


per  lb 
d 
10 
31* 

32* 
31* 
30 

31} 

30 

23 

SO 

30 

24* 

•231 

21 

23* 

22* 

20* 

211 

22 

16} 

19 


per  lb 
d 
60 


321 
31 

32* 

33 

25* 
31} 
32 


lupo&xs,  Exports,  Consumption,  Ac— 1867. 


Descriptions. 

American , 

Brazil,  Egypt,  Ac.  , 


East  India,  China,  and  Japan...  1086128 


Imports  from  Jan.  1  Exports  from  Jan.  1 

to  Aug.  22.  to  Aug.  22. 

1865  1867  1866  1867 

bales  bales  bales  hales 

973004     ...  10.59176  150331    ...    177464 

63S6I56     ...    548389  10118.5    ...      70633 


Total  , 


2J0839S 


.    680241 
,  2288106 


311269 


50267; 


2?3904 
532021 


Consumption  from  Jan.  1  to  Aug.  22. 
1866  1867 

bales  bales 

1512780    It226t;0 


Stodt,  Aug.  22. 

1866  1867 

bales  bales 

921670 7(;C610 

The  above  figures  show  : — 

Balef. 

A  decrease  of  import  compared  with  the  same  date  last  yearof  310.290 

A  decrease  of  quantity  taken  for  consumption  of 20.120 

A  decrease  of  actual  export  of 30,650 

A  decrease  of  stock  of 155,030 

In  speculation,  there  is  a  decrease  of  89,980  bales. 

The  imports  this  week  have  amounted  to  142,933  bales.     The 
actual  exports  are  18,418  bales. 


LONIjON— Aug.  23. 

Anne.ied  is  a  portion  of  the  circular  issued  this  week  by  the 
London  Cotton  Brokers'  Association : — 

The  market  has  been  dull  throughout  the  week,  and  although 
salts  have  been  made  to  a  fair  extent,  the  tendency  of  prices, 
especially  the  last  two  days,  has  been  downward,  closing  at  a  re- 
duction of  Jd  per  lb  upon  last  week's  quotations.  Telegraphic 
advices  from  New  York  to  the  21st  inst.  quote  middling  Uplands 
28  cents.     Gold,  141. 

PRESENT    QUOTATIONS. 

Fair 
Mid.  Fair.       to  Good  Fair. 
per  lb  per  lb 

d  d  d 


Ord.  to  Mid. 
per  lb 
d        d 
...  @. 
0 


Snrat— Sawginned .  _ 

Broach  0  6* 

DhoUera    0  6* 

Oomrawattee  6  6i 

Mangarole 5*        6* 

Comptaii   6  6* 

MiJras — Bourbon  Seed    ... 

Tinniveliy 6*        6y 

Northern"  &  Western    

Coconnda  

Coimbatore  &  Salem    

Scinde    

Bengal  

ilangoon   

China 

lapan 

Wc=t  ledia,  Ac 7}        6* 

Brazil 8  9 

ijmynia  and  Greek 7  7* 


7}    ......      S*  @  8* 


7* 
7* 
71 


7 

7 

7 

65 

6 

H 

6* 

7* 

"s'l 

9.) 

7* 


75 
''i 
7* 
7| 

71 

"i 

7* 

7* 

7* 

6t 

6* 

7 

7} 

"ijf 

10 


•i 
7* 

7* 
8 
7 
6} 

8 
8* 

in* 
11 

8* 


Good  to  FUl« 

per  lb 
d  d 
...  @  ... 

,  8j 
.  8J 
.      Si 


9* 

"o 


81 


12 
12* 

9* 


17 

16* 

10* 


Sales  to  arrive — 250  bah  s  Tinniveliy,  7Jd,  June  to  Angus',  gua- 
ranteed good  fair ;  200  bales  Western,  at  7d,  July  shipment  and 
sailing,  guaranteed  f^ir  ;  000  bales  Bengal,  G^d,  May  to  August 
sailing,  guaranteed  fair — total,  1,050  bales. 

iMPOETs,  Deliveries,  and  Stock  of  East  India,  China,  and  Jap  am 
Cotton  in  London. 


Surat  & 

Bengal  A 

China  A 

Scinde. 

Madras. 

Kangoon. 

Japan. 

Total 

- 

bales. 

bales. 

bales. 

bales. 

bales 

fpiporta,  Jan.  1  to  Aug 

22,1867 

8428    ... 

70495    ,. 

.    46650    ., 

.       1048 

..  144050 

.^               ^ 

1866 

27100    .. 

166743    .. 

.    39514    .. 

.        835    . 

..  244913 

..«               _ 

1865 

10162    ... 

90627     .. 

.    20657     .. 

.    16146    . 

..  146355 

Delivered,  Jaalto  Aug 

.22,1867 

7607    ... 

61998    .. 

.    S2I06    .. 

.      2325    . 

..  109411 

^~               ^ 

1866 

162.03     ... 

133S38    .. 

296)7    .. 

184    . 

..  190028 

_               — 

1865 

11863    ... 

112357    .. 

310S0    .. 

27673     . 

..  189120 

Stock    Aus   22    18C7  . 

6600    ...    65868    ...    26760    ... 
14263    ...    67977     ...    14091     .. 
7691    ...    35593    ...    14598    .. 

on  Afloat  to  Europk. 

177     . 

976    . 

3743    . 

.    98389 

..    89756 

.    62294 

Con 

Coast,  for 

Foreign 

Total 

ToUl 

London. 

Liverpool 

orders. 

ports. 

1867. 

1868. 

From 

bales. 

bales. 

bales. 

bales. 

bales. 

bales. 

Bombay  

2087  . 

.    393.548 

..    1943  ... 

35200  ... 

432777  ... 

301957 

7856  . 
23>68  . 

.      140.',7 
2033 



2987  '.'.'. 

219  3  ... 
28088  ... 

Madras 

23022 

Ceylon  and  Tnticorln 

17748  . 

..      •*•     ... 

...     ... 

17748  ... 

12374 

Calcutta  

22330  . 

.      46604 

..       ...     ... 

857  ... 

69791  ... 

140303 

China* 





8797 

60 

•  2  Piculs  each. 
1867 

** 

73088  .. 
58389  . 

.    4.562J2 
.    437362 

..     1943  ... 
..    34  i7  ... 

39044  .. 
14807  ... 

570317  ... 

1866 

51«I45 

972 
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NEW  TORK— Auff.  9. 

There  ia  no  very  material  alteration  in  the  receipts  of  cotton 
this  week  at  all  the  por's,  th»  totil  reaching  6,597  bales  (ajjainst 
5,993  bales  list  week,  5,946  btlea  t'le  previnus  week,  and  6,02C 
bales  three  weeks  since),  making  tlie  aggregate  receipts  since 
Sept.  1,  this  year,  1,848,928  bales,  against  2,009,628  bales  for  the 
same  period  in  18G5-G6. 

The  exports  fiis  week  show  a  decided  increase,  and  in  fact  the 
stock  are  now  reduced  so  low  that  the  shipments  must  continue 
to  be  very  limited  until  the  coming  in  of  the  next  crop.  The 
total  for  the  past  week  is  only  8,395  bales,  against  16,234  bales 
last  week,  and  11,845  bales  the  previous  week. 

For  the  corresponding  week  in  1806,  the  shipments  from  all  the 
ports  amounted  to  8,764  bales.  The  total  foreign  exports 
from  the  United  Slates  fince  September  1  now  amount  to 
1,535,591  bales,  against  1,500,827  bales  for  the  same  period  last 
year,  and  the  stocks  at  all  the  ports  reach  only  151,181  bales, 
against  319,561  bales  at  the  same  time  in  1866.  Below  we 
give  our  usual  table  of  the  movement  of  cotton  at  all  the  ports 
since  Sept.  1,  showing  at  a  glance  the  total  receipts,  exports, 
stocks,  &c. : — 

Receipts  and  Exports  of  Cotton  (bales)  since  Sept  1,  and  Stocks  at  dates 
mentioned. 


Received 
since 
Ports.  Sept  1. 

New  Orleans  Aug.  2    7090SI  . 

Mobile —      2    229160  . 

Charleston  _...    —     2    153652  . 

Savannah —     2    232i>ll  . 

Texas  July  2G    ITii'DO  . 

New  York  Aug.    1)    118024. 

Florida —     2      57.523  . 

North  Carolina —      0      37899  . 

Virginia  —     9    103902  . 

Other  ports —     9      31780 


-Exported  since  Sept  1  to- 


France. 

,     1608.52 

4362 

3524 

959 


Other 
foreign. 

.  54505  . 
.  8506  ., 
.   1603  ., 

.'  8613  ! 
.    61676  . 


Total. 
616175 
163411 

79933 
109661 

67855 

4G3692 

3019 

634 

ISOll 

28111 


Total 1848923  ...  1204330  , 


Ports. 

New  Orleans  Aug. 

Mobile  — 

Charleston  — 

Savanuah, 


19S041  ...  133220  ...  1535691 
Shipments 
to  Northern 

ports.  Stock, 

!    280,796     27,886 


Texas   July  26 

New  York  Aug.    9 

Florida —     2 

North  Carolina —     9 

Virginia  —     9 

Other  ports —     9 


60,288 

83,087 

113,513 

89,342 

40','634 
37,366 
90,602 


6,730 
1,746 
2,S78 
5,796 
72,000 
148 


35,000 


Total 745,448    151,184 

The  market  opened  this  week  with  a  continuance  of  the  brisk 
speculative  demand  noticed  in  our  last,  and  price.s  further  advanced 
to  29c  for  middling  Uplands.  But  here  the  speculation  paused, 
having  no  legitimate  support  from  spinners  or  shippers.  It  is 
stated  that  owing  to  the  reduced  consumption  of  the  eastern 
spinners  they  have  a  much  greater  quan'ity  of  cotton  on  hand 
than  was  expected ;  and  that  their  purchases  will  be  much  les^ 
than  was  anticipated  when  the  speculative  movement  set  in. 
Besides  the  trade  in  cotton  goods  does  not  revive  as  rapidly  as 
was  anticipated,  and  will  probably  be  late,  so  that  as  long  as  the 
crop  prospects  are  as  favourable  as  at  present,  manufacturers  will 
show  no  disposition  to  purchase,  except  for  immediate  wants. 
Under  these  influences,  a  portion  of  the  advance  in  the  raw 
material  has  been  lost,  and  the  market  closes  dull.  Sales  of  the 
week  are  11,500  bales,  and  the  following  are  the  closing  quota- 
tions : — 


New  York  Clabsification, 


Upland. 


Florida. 


MobUe, 


New  Orleans 
and  Texas, 


Ordinary  per  lb  23      23 

Good  ordinary 24      24 

Low  middlini? 26      26 

Middling    28      28i 

Good  middling 30      31 


23 
25 
27 
29 

32 


23 
26 

28 
29  i 
33 


The  exports  of  cotton  this  «  eek  from  Xew  York  show  a  further 
decrease,  the  total  shipmrnta  reaching  only  2,691  bales,  against 
3,624  bales  last  week. 

Below  we  give  our  table,  showing  the  exports  of  cotton  from 
New  York  and  their  direction  for  each  of  the  last  four  weeks ; 
also  the  total  exports  and  direction  since  Sept,  1,  1863;  and  in 
the  last  column,  the  total  for  the  same  period  of  the  previous  year  : 

Exports  of  Corroy  (bales)  from  New  York  since  Sept  1.  lS6fl. 


Exported  to 


Liverpool 

Other  British  ports 


Total  to  Great  Britain . 

Havre  

Other  French  ports  


Total  French 

Bremen  and  Hanover , 

Hamburg 

Other  ports 


Total  to  North  Europe    

Spain,  Oporto,  and  Gibraltar... 
All  others    


Total  Spain,  Ac. 
Grand  Total   


Week  Ending 


July  15. 


6,101 


6,101 
74? 


742 
1,5 
420 
600 


2,44: 


8,29( 


July  22. 


4,774 


4,774 


454 
166 
414 


6,791 


Ju'y  29. 


3,180 


3,180 
SO 


30 
311 

173 


484 


Aug.  5, 


1,716 


1,711 


667 


687 
322 


2,694 


Total 
to 

date. 


304,716 
6,05; 


370,773 
28,338 


28,3(4 

37,890 

16,064 

7,496 


61,450 

2,173 

962 


463,69.' 


Same 

time 

previous 

year. 


377,434 
17,96  i 


Tlie  following  are  the  receipts  o(  cotton  at  Boston,  Pfailadclphia, 
and  Baltimore  for  the  last  week,  and  since  Sept,  1 


l..ast 
week, 
bales. 
779 

285 
207 


-Boston. - 
Last         Since 
week.      Sept  1, 
Keceipts  from—  bales.       bales. 

New  Orleans 845    ,„  71,936 

Texas   16,836 

Savaunali    16,168 

Mobile ». 29,717 

Florida 112 

South  Carolina 6,036    ,,,      ',',1 

North  Carolina 660    

Virginia  40    .,.    9,903    

New  York,  Ac 1,088    ,„  68,538    ,„      ,.. 

Tennessee,  Kentucky,  &c..    408    ,„  31,780    

Total  receipts     2,381     ...240.686     «,  1,271 

— Commercial  and  Financial  Chr'inide. 


Philadelphia.^        ^Baltimore.-, 


Since 

Sept  1. 

b.les. 

.  10,804 

"    9,126 
.    1,227 

'.     2.687 
,     1,005 


,  24,849 


Last 
week, 
balcji. 


bince 

Sept.  L 

bales, 

951 

407 

,    7,230 

200 


318  ,.,  7,902 
2  .,.  2.576 
18     ...  14,03S 


523    ,.,  33,301 


MAEXETS  IN  THE  MANUFACTUEING  DISTEICT3. 


The  trade  in  manufacturing  goods  has  been  exceedingly  quiet, 
and,  in  the  absence  of  speculation,  the  operations  have  been  of  a 
legitimate  character,  A  better  feeling  consequently  prevails  in 
most  markets.  The  coal  and  iron  trades  are  especially  dull,  yet 
prices  are  (airly  supported. 

Manchester,  Aug,  22.— The  activity  reported  during  last  week 
has  hi  en  followed  by  extreme   dulnesj,  and   the  advance  has  been 
entirely  lost.     Yarns  and  cloth  have  been  quite  unsaleable  daring  | 
the  week,  except  in  39  in  8^  shirtings  for  China,     Producers  are  i 
again  anxious   sellers,  as  production  is  much   greater   than  the  j 
demand  existing,   and  holders,  anticipating  a  further  decline  in 
value,   are   anxious   to  clear  off  stocks  to   avoid   further  losses,  | 
Some  failures  have  occurred  since  our  last,  and  others  may  be  i 
expected,    which   has  added    to   the    gloomy  feeling  prevailing,  1 
Althgother,  the  position  of  producers  is  a  very  unfavourable  one, ! 
as  almost  every  one  is  making  to  a  loss,   especially   those  who  are 
not  in  order,  aid  we  look  for  decreased  production  by  the  volun- 
tary thutting  up  of  some  of  our  concerns,  but  unless  thi«  or  short 
time  is  pretty  generally  adopted,   we  see  no  chance  of  an  early 
improvement. 
Comparative  Statement  or  the  Cottos  Trade. 


R.UV  Cottoh. 


Upland  fair per  lb 

Ditto,  good  fair. 
Pcm«mbucofdir..„ 

Ditto,  good  f.iir 


No.  40  Mule  Yarn,  fair,  2nd  quality 

No.  30  Water  Twist,       ditto       


2(;-in,  66  reed.  Printer,  29  yds,  4  lbs  2  oz 
27-in,  72  reed,  ditto,  ditto,  5  lbs  2  oz 
39-in,  60  reed.  Gold  End  Shirtingf,  37j 

yards,  8  lbs  4  or 

40-ln,66  reed,  ditto,  ditto,  8  lbs  12  oz 
40-in,  72  reed,  ditto,  ditto,  9  lbs  6  oz 
39-in,  44  reed.  Bed  End  Long  Cloth,  36 

yards,  9  lbs 


Price 

Aug.  22, 
1867 


Price 
Aug. 
1860 


a    d 
1    01 

o'ii 

0  Hi 

1  2i 


10    3 


Price 

Aug. 
1866 


Price 
Aug. 

1864 


22    6  tt7     6 


Price 

Aug. 
1863 


s    d 
1  Hi 

l"l01 

1  11 

2  3( 


Price 
Aug. 
1862 


394,396 

34,671 

88 


34,669 
17,745 
1.5,097 
6,052 


33,894 

1,915 

754 


2,669 


470,618 


Kradfokd. —  Xlie  amount  oi  wool  >*hich  has  changea  lianas 
has  not  been  so  large  as  in  the  preceding  week,  but  spinners  buy 
what  they  require  without  hesitation,  and  with  no  expectation  of 
lower  prices.  Bather  more  inquiry  lor  yarns  on  the  part  of  ex- 
port buyers  is  reported  this  morning,  but  the  prices  ofl'ered  for 
anything  like  large  quantities  are  excessively  low.  There  ia 
another  quiet  market  for  pieces,  relieved  only  by  a  little  activity 
on  the  pait  ot  Americans,  who  have  been  clearing  out  stocks, 
and  placing  a  few  orders  for  prompt  delivery. 

KocHDALE.— The  flannel  market  has  been  thinly  attended,  and 
only  a  small  amount  of  business  was  done.  The  goods  fclec'ed 
included  a  fair  portion  of  both  plain  and  fancy  flannels.  About 
as  many  Yorkshire  goods,  or  rather  more,  were  sold  than  last 
week.  Not  much  business  was  done  in  wools.  Prices  of  both 
goods  and  wool  were  steady,  being  quite  as  brisk  as  for  some  time 
past, 

Dundee,— The  general  dulness  in  our  trade  continues  without 
abatement,  and  there  seems  little  expectation  of  any  great  im- 
provoinenl  taking  place  until  later  in  the  season,  wlien  a  better 
demand  for  our  manufactures  is  anticipated.  The  stocks  in  holders 
hands  are  by  no  means  heavy,  considering  the  season,  and  they 
are  consequently  mi  re  dispoved  to  hold  firmly  than  to  push  sales 
by  reducing  prices,  anticipating  a  revival  in  the  demand  when  the 
effects  of  the  recent  liberal  importations  have  subsided. 

Glasgow,— There  are  sellers  of  iron  at  53s  7id  cash,  and  buyer* 
at  533  7d,  ' 

C  0  II  X  . 


< 


AMERICAN  GRAIN  AND  FLOUR  MARKETS. 
New  \okk,  Aug,  9. — Flour  has  somewhat  improved  in  the  low 
grades,  whicti  have  been  in  brisk  request  for  shipment,  with  light 
supplies,  and  steadily  reducing  stocks,  while  the  higher  grade?  of  new 
flours.of  which  receipts  aremo.-tly  composed,  have  steadily  declined, 
with  a  slow  sale.  The  weather  continues  extremely  favourable  to 
hirvesting  and  housing  the  wheat,  and  it  is  probable  lliat  the 
range  of  qualities  and  quotations  of  flour  and  wheat  will  be  far 
less  wide  than  lor  the  past  two  years.  Wheat  has  not  come  for- 
ward freely,  but  prices  steadily  declined  early  in  the  week.     The 
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execution  of  some  export  order  for  new  amber  winter  at  J2.25  per 
bushel,  and  the  favourable  turn  to  the  flour  market,  has  caused  a 
rally  of  fully  5  cents  per  bushel  for  the  new  winter,  amber 
Michigan  selling'  at  the  close  at  p.35.  Cilifornii  wheat  has 
remained  firm  at  ^2.65  to  $2.75.  Tue  market  closes  quiet  for  all 
descriptions.  Corn  has  been  subject  to  an  txtensive  speculative 
movement,  mostly  in  the  interest  of  two  or  three  Chicago  house-', 
but  txtending  to  the  Liverpool  market,  and  prices  advanced  to 
$1.17  for  prime  mixed.  But  with  lar^ie  supplies  and  a  check  to 
export,  the  advance  paused,  with  a  decline  of  4c  to  oc  per  bushel, 
closing  dull  and  heavy. 


LONDON    MARKETS. 


STATE  OF  THE  COfiN  TEADE  FOE  THE  WEEK. 
Maek  Lane,  Friday  Evening. 

Notwithstanding  that  the  arrivals  of  both  old  and  new  English 
wheat  fresh  up  to  our  market  this  week  have  been  very  moderate, 
the  demand  for  all  kinds  has  ruled  inactive,  at  about  previous 
quotations.  In  foreign  wheat,  the  imports  of  which  have  been  fur 
from  extensive,  very  little  has  been  passing,  and  previous  rates 
have  been  with  dilEcuhy  supported.  The  few  samples  of  barley  on 
offer  have  bceo  taken  at  extreme  rates.  The  sale  far  malt  has 
been  heavy,  at  the  late  decline  in  value.  There  has  been  a  fair 
inquiry  for  oats,  at  full  prices  ;  whilst  beans  and  peas  have  com- 
manded extreme  currencies.  The  flour  trade  has  continued  very 
quiet.  Harvest -work  has  made  considerable  progress,  aud  the 
wheats  hav»  been  mostly  secured  in  good  condition. 

The  continental  as  well  as  the  American  markets  have  been  very 
inactive  for  most  kinds  of  produce. 

In  Scotland,  wheat  has  maintained  its  previous  value.  All 
other  grain  has  sold  at  very  full  prices. 

The  Irish  markets  have  been  fairly  supplied  with  new  produce. 
Generally  fpeakin;?,  the  trade  has  ruled  inactive,  on  former  terms. 

Mr  George  Dornbusch  reports  as  follows  respecting  the  floating 
grain  and  seed  trade : — During  the  last  se'nnight,  98  grain  and 
seed  lad'n  vessels  have  arrived  at  ports  of  call,  viz.,  72  wheat,  7 
maize,  C  beans,  7  rye,  2  linseed,  2  rapeseed,  2  cottonseed.  The 
floating  grain  cargo  trade  has  been  steady  in  tone,  with  an  im- 
proving tendency  till  to-day,  when  it  appeared  again  subsiding 
into  a  calm.  In  wheat  arrived,  a  fair  amount  of  business  has  been 
done  at  last  week's  prices.  In  wheat  to  be  shipped  also  some  busi- 
ness has  transpired,  at  late  rates.  Maize  arrived  and  on  passage 
has  been  in  improved  demand,  at  fully  late  rates.  Barley  off  the 
coast  sought  after,  but  none  offering.  In  forward  shipment,  busi- 
ness has  been  limited  for  want  of  ofier.-i.  Eye  quiet,  at  late  prices. 
Of  beans  several  cargoes  have  arrived,  but  the  demand  has  not 
been  active.  The  reported  sales  are  as  follows : — Wheat,  26  ar- 
rived cargoes:  Ghirka  Berdianski,  593  6d  to  Cls  6d ;  Ghirka 
Odessa,  593  to  593  6d  ;  Ghirka  Taganrog,  51s  to  51s  3dj  Ghirka 
Nicolaieff,  59s  ;  Ghirka  Galatz,  583  6d  ;  Marianopoii,  593  ; 
Yeisk,  50i  to  51s  per  492  lbs;  Polish  Odessa,  58)  9d  to  GOs ; 
Polish  Nicolaieff,  583  to  583  6d;  Salonica,  51s  Cd ;  Sandomirca 
Odessa,  64s  per  480  lbs.  To  be  shipped  in  Oct.  to  Dec. :  Banat, 
51s  6d  to  523  6d  per  492  lbs.  Maize — 6  arrived  cargoes:  Odessa, 
378  9d  per  492  lbs;;  mixed  Montreal,  34*  to  363 ;  Ibrail,  37»; 
whits  Alexandria,  3C3 ;  Eachova,  363  per  480  lbs.  On  passage  : 
Odessa,  373  per  492  lbs.  Barley — Shipping  or  shipped:  l)anu- 
bian,  31s.  '1  o  be  shipped  in  September-October,  28s  i^d  per 
400  lbs.  Rye — On  passage,  and  shipping:  Az  jw,  393  per  480  lbs. 
Beans — 2  arrived  cargoes:  Saide  Alexandria,  863  Id;  mixed 
ditto,  353  per  480  lbs.  Linseed  quiet.  The  following  sales  are 
reported  : — ."Vzow,  on  passage,  683  6d  per  424  lbs,  A.T.  :  Cal- 
cutta, shipped  or  to  be  shipped,  623  6d  to  63s  3d  per  410  lbs, 
A.T.  ;  St  Petersburg,  to  be  shipped,  59s  6d  per  424  lbs,  A.T. ;  for 
Hull  direct.  700  qrs  Calcutta  August-September  have  beensold  to- 
day at  623  6d  per  410  lbs.  Cotton-seed  very  firm.  Egyptian, 
on  passage,  has  fetched  9/  10s  and  91  15s,  and  to  be  shipped  in 
November,  9i  I23  6d  per  ton. 

The  i^oudon  averages  arinounced  this  day  are : — 

qrs.  8     A 

Wheat a«  at  69    8 


Barley  . 

Oats 

Suip  Arrivals  this  Week. 
Wheat.         Barley.  Malt, 

qrs.  qrs.  qrs. 

English  &  Scotch      110    r.'20    .... 

Irish , 


Foreign 23310 


2820 


Uats. 
qrs. 


10230  , 


Flour. 

sactcs 

471) 

sioo 
mo  brls. 


PRICES  CURRENT  OF  CORN,  &o. 


Wheat— English,  Old  white 70 

red 68 

English,  white,  new 

red,  new 

Danzig  and  Koeiiigsberg,  high 

mixed  72 

—  —  mixed  67 

RoBtoclc  and  Wismar,  new  &  old  68 
Stetin,  Straisund,  and  Wolgast  C6 
Danish,  lioisteir,  ibBrunswiclc  G4 

Rhenish  and  Brnt)ant  Go 

St  Petersburg,  soft.. .per  496  lbs  61 

Common  and  Surak t>8 

KubaiiRa 60 

Odessa  and  Sea  of  Azoff,  solt, 

per  496  lbs  01 

Australian  , 68 


Barlev— English  malting,  new  ... 
Scotch  malting  

—  distilling 

—  grinding 

Foreign  malting    

—  distilling,  per  S4  lbs...  37 

—  grinding   37 

OJessa  and  Danube,  per  400  lbs  33 

Beass— English    ■•  39 

Dutch,  Hanoverian,  and  French  41 

Egyptian  &  Sicilian,  per  480  lbs  39 

Peas— English,  wliitc  boilers.n- w  ... 

grey,    dun,    and 

maple H 

—  blue 46 

Foreign,  white  boilers,  old  41 

—  fecduig  88 


Oats— English,  Poland  &  potato  ... 

—  white,  feed  

—  black 

Scotch,  Uopelowu  and  potato 

—  Angus  and  Sandy 

—  common 

Irish,  potato  28 

—  White  fetd 

—  B  ack    

—  I  ight  Gaiway 

Danish 26 

Swedish  2,> 

Russian 23 

Dutch  and  Hanoverian 24 

Rte— English 38 

Tares — Scotch,  large per  qr  50 

Foreign,  large,  spring 40 


Inhian    Corn,    per    480    lbs  — 
American,  white  37 

—  yellow  and  mixed...  36 
Galatz,    Odessa,    and    Ibrftll, 

yellow 37 

Flour,  per  280  lbs — Town  made 

delivered  to  the  baker tZ 

Country  marks 42 

French  and  Belgian 45 

American  and  Canadian  fancy 

brands  per  190  lbs 36 

American    supei-linc    to  extra 

superhne 34 

American  comrnon  to  line 

—  heated  and  sour 

Oatueal — Scotch,  fitic,  pcrton  £18 

—  —      round   17J 


COLONIAL  AMD   KOKEltiN    PRUDuOE  MARKETS. 
TttANSAOTlONS  OK  THE  WEEK. 
Foe  Kepoet  of  this  dav's  Markets  see  "  Posrscnipr." 

MiNCiNO  Lank.  Friday  Mornino. 
SnOAE. — The  market  is  without  animation.  Partial  inquiries  have 
prevailed  for  low  brown  descriptions.  West  India  is  dull,  barely  sup- 
porting last  week's  quotations,  and  the  sales  in  three  days  amoimted  to 
1,070  casks.  Barbaitoes  by  auction,  part  sold,  at  293  6d  to  3,5s  per  cwt. 
Refined  goods  have  been  sold  upon  easier  terms.  There  is  less  inquii-y 
for  floating  cargoes  of  foreign.  Favourable  accounts  are  received  of 
the  European  beetroot  crops.  The  landings  last  week  again  exceeded 
the  dolivories,  and  the  stock  at  the  close  reached  100,000  tons,  against 
112,240  tons  last  year,  and  10(i,800  tons  in  the  preceding  one. 

JJemjal. — 773  bags,  by  auction,  sold  at  the  previous  value  :  Dolloah 
date,  293  to  333 ;  low  brown  bought  at  26s  6d  per  cwt. 

Madias. — 3,000  bags  Jaggery  have  sold  privately :  soft,  243 ;  grainy, 
25s. 

Manilla. — 1,300  bags  clayed  have  changed  hands  at  30s.  7,000  bags 
unolayed,  at  24s  9d  to  253. 

Other  Foreiyn. — A  floating  cargo  of  Porto  Rico  has  sold  at  23s  for 
the  Clyde ;  oneof  Havana,  No.  13,  at  25s  1  Jd.  One  for  Sweden,  No. 
14i,  at  28s.     No  sales  reported  on  the  spot. 

Refined. — The  market  continues  unsettled.  Dry  goods  have  sold  at 
easier  rates :  low  to  middling,  403  9d  to  4l3  per  cwt. 

Molasses. — 120  puncheons  arc  reported,  chiefly  Antigua,  at  ICs  Gd. 
Rum. — The  market  continues  firm,  at  the  recent  advance.     Demerara 
has  sold  at  Is  8d  to  l3  9d;  Leewards,  Is  7d  to  la  8d  per  proof  gallon. 

Cocoa. — Trinidad  has  not  been  in  demand.  C30  bags,  by  auction, 
only  part  sold,  at  58s  to  608  ;  504  bags  Grenada  sold  steadily,  at  full  rates, 
from  503  to  00s  per  cwt  for  ordinary  to  fine. 

Coffee. — The  Netherlaud  Trading  Company's  sale  of  93,700  bags, 
held  on  Wednesday,  wont  irregularly.  Pale  greenish  sorts  at  lower 
rates,  and  yellow  at  an  advance  on  the  valuations.  This  market  is 
steady.  1,191  casks  271  barrels  and  bags  Plantation  Ceylon  found 
buyers ;  dull  palish,  72s  to  743  ;  middhug  to  good,  S5s.  The  bold  lots 
wont  very  high.  Native  remains  quiet,  with  a  few  sales  at  583  to  6O3. 
100  bales  Bombay  mocha  sold  at  lOos.  50  bales  ^Teenish 
Alexandria  were  bought  in  at  IOO3.  252  packages  East  India  sold 
steadily :  tine,  OOs ;  small  to  middling,  733  Gd  to  783  Gd  ;  palo  Cochin,  Gls 
to  G2s  Gd.  517  bags  washed  Rio  sold  at  GGs  6d  to  733.  3,997  bags 
Costa  Rica  chiefly  found  buyers  at  543  Gd  to  8I3  for  ordmary  to  good. 
A  floating  cargo  of  Rio  has  sold  at  453  Gd  per  cwt  for  a  near  port. 

Tea. — The  attention  of  the  trade  has  been  chiefly  engaged  by  the 
largo  public  sales.  These  comprised  22,566  packages,  including  21,813 
packages  printed  "  without  reserve."  Prices,  as  usual,  were  irregular 
for  congous.  Medium  to  fine  Kaiaows,  Is  7d  to  23  ;  common  to  fair 
blackish  leaf,  lUd  to  Is;  Moning,  Is  2d  to  Is  9d ;  common  rod  leaf 
brought  only  ll|d  per  ik  The  transactions  privately  are  limited. 
Vow  season's  congous  by  steamer  are  daily  expected. 

RiOE. — The  market  is  quiet,  with  prices  rather  easier.  A  floating  cargo 
of  Rangoon  has  sold  at  Us  Gd  for  the  continent.  450  tons  Ballam  afloat 
at  lis,  without  guarantee  of  quaUty.  800  bags  broken  white  Bengal  on 
the  spot,  sold  at  133  lO^d  per  cwt. 

iBU*oRTs  and  DuLivtsRiEs  of  Kice  to  Aug.  17,  with  Stocks  oa  hand. 

1867  1806  1865  1864 

Imported  tons      3650    ...    10600    ...    24150    ...    8260O 

Delivered  28600    ...    32400    ...    4=400    ...    SOIOO 

Stock 4860    ...     11500    ...     20000    ...    28450 

Spices. — Black  pepper  has  been  in  demand,  and  2|d  to  3d  paid  for 
Penang.  The  sound  portion  of  1,098  bags  by  auction  was  taken  in 
at  3d  ;  soa  damaged  sold  in  proportion.  218  bags  Malabar,  part  found 
buyers  at  4|d  to  4|-d  for  he.ady.  278  bags  Singapore,  part  sold  at  3j<l. 
21  cases  brown  nutmegs  wont  at  full  rates;  bold,  33  lid;  84  to  88, 
Is  8d  to  Is  lOd;  business  also  privately.  19  oases  mtice  sold  at  lull 
prices,  from  23  8d  to  33  9d ;  damaged  and  low,  of  indirect  import. 
Is  to  Is  Gd.  15  cases  Penang  cloves  reaUsed  ll^d  to  Is.  4  casks 
Ambogua,  6d.  Pimento  has  been  quiet,  and  295  bags  partly  sold  at 
IJd  to  1  Jd.  Low  bought  in  at  Ij'd  per  lb.  245  barrels  Jamaica  ginger 
went  off  at  previous  rates :  ordinary  to  middling,  44s  to  7l6  per  cwt. 

Saltpetke.— There  is  a  firm  market.  About  1,500  bags  Bengal  have 
sold  by  private  contract;  refraction  5 J  to  3^,  I83  Gd  to  ISs  9d,  chiefly 
cash.     No  further  sales  reported  for  arrival. 

Imports  and  Deuvkeies  of  Saltpetre  to  Aug.  17,  with  Stocks  on  hand. 
1867.  1806.  ISliS  1864. 

Imports tors      5210    ...      5300     ...      5050    ...      9800 

Deliveries       7»40    ...      0600    ...      7020    ...      8520 

Sttljk 8004     ...      6800    ...      6430    ...      8430 

Delivered  last  week,  200  tons. 
Drysaltery  Goods. — Gambler  is  rather  quiet  at  17s  9d  tolSs;  Cutch 
has  been  dull,  with  prices  tending  downward. 

Metals. — The  market  for  copper  is  higher,  with  business  at  the 
advanced  quotations  for  foreign  and  EngUsh.  There  has  been  some 
demand  for  spelter,  21/  paid.  British  iron  is  steady,  with  orders  of 
fair  extent  on  hand.  Sootch  pig  has  slightly  advanced,  mixed  numbers 
selling  ivt  533  3d  per  ton  cash.  A  good  demand  again  prevails  for 
foreign  tin,  at  enhanced  rates.  Straits  has  sold  at  87M03  to  88/ ;  afloat, 
87/  10s  to  88/  lOs. 

Shellac. — The  market  is  fii-mer,  and  holders  a3king  rather  higher 
rates. 
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Jtrrs. — There  haa  boon  lesa  desire  on  the  part  of  buyers  to  operate, 
and  (;,07G  bales,  two  thirds  sold,  at  rather  lower  rates,  from  17/  ISa  to 
221  03  per  ton.     A  limited  business  by  private  contract. 

Hemi'. — Russian  is  firm  at  the  advance  last  (juoted.  For  Manilla 
afloat,  47/  to  48/  per  ton  paid.     A  few  sales  are  reported  on  the  spot. 

Oils. — Olive  continues  Ann,  and  the  common  kinds  are  dearer.  Sperm 
is  quiet  and  nominal,  at  10,")/ per  tun.  Other  6sh  oils  inactive.  Palm 
meets  a  steady  sale  :  fine  Lagos,  40/  to  40/  us.  Cocoanut  shows  an  im- 
proving tendency,  and  COO  tons  Cochin  have  sold  to  arrive  during  the 
week  at  50/.  Linseed  may  be  quoted  steady,  at  38/  us  to  38/  10s  on  the 
spot.  A  large  business  in  English  brown  rape  for  forward  delivery,  at 
39/  to  40/  per  ton. 

Linseed. — The  market  is  quiet  this  week.  Calcutta  to  arrive  has 
been  sold  at  COs  Cd  to  G2s  Gd  per  quarter. 

Petisoleum. — Holders  are  firm.  American  refined,  Is  3Jd  to  Is  4^ 
per  gallon. 

Tallow. — Foreign  has  beecme  quiet,  with  quotations  rather  easier 
for  new  Russian,  viz.,  45s  Gd  on  the  spot ;  453  old ;  and  45s  for  de- 
livery in  the  last  three  months. 

Pabticulaks  of  Tallow. — Monday,  August  19,  18C7, 
1864. 
casks. 

Stock  this  day 43,033 

Delivered  last  week    !J9B 

Ditto  from  l^t  June 11,608 

Arrival  last  week 5 

Ditto  from  1st  June 9,870 

Price  or  Y.C 4l8  Od 

Price  of  Town 43s  Od 


186S. 

186B. 

186T. 

casks. 

caskfi. 

caskp. 

29,9.52     . 

.    J6,ll73     . 

..     1.3,.555 

2.496     . 

..      1.887     . 

..      1,147 

17,871     . 

..    10,0l'3     . 

..     12,812 

4,208     . 

491     . 



15,340     . 

..    13,771    . 

.      7,730 

449  6d     . 

.    4,53  3d    . 

.    4o9  9d 

47s  3a    . 

.    476  3d     . 

.    47s  3d 

POSTSCRIPT.  Fridat  Evenino. 

SuGAH. — The  market  presented  no  new  feature  at  the  close.  The 
public  sales  consisted  of : — 3,707  bags  low  middling  brown  JIaiiritius,  of 
■which  part  sold  at  283  ;  365  bags  Bengal,  dry  date  sort,  common  to  good 
brown,  realised  2G3  Cd  to  28s  Cd ;  and  257  casks  West  India,  including 
the  private  transactions,  440  casks  have  been  sold,  making  the  total  for 
the  -week  1,510  casks.  By  private  contract : — 1,600  bags  Madras 
grainy  .Taggery  sold  at  25s. 

CoiTEE. — The  colonial  market  closes  flatly.,  and  the  public  sales  of 
590  casks  126  barrels  and  bags  plantation  Ceylon  have  gone  off  (except- 
ing for  the  finer  qualities)  at  a  decline  of  Gd  to  Is  per  cwt  on  the  rates 
of  Friday  last.  445  cases  Tellicherry  found  ready  buyers ;  low  middling 
to  middling,  at  from  74s  to  82s.  154  packages  mocha  were  chiefly 
sold :  good  to  fine  yellow  clean  garbled,  100s  to  120s ;  and  32  tierces 
low  middling  to  middling  coloury  Jamaica,  at  74s  to  80s. 

Rice. — At  auction,  1,444  bags  white  Bengal  were  nearly  all  sold,  low 
middling  and  middling  broken  at  13s  Gd  to  14s  6d. 

Pepper. — IGO  bags  half-heavy  Malabar  realised  4^d,  102  bags  Telli- 
cherry, 3Jd  to  3Jd,  and  84  cases  Tellicherry  white,  Is  7^d  to  Is  9jd 
per  lb. 

Pimento. — 170  bags  good  were  taken  at  2d  to  2^d. 

GlNGEa.-  -25  cases  good  middling  Cochin  brought  49s. 


ADDITIONAL  NOTICES. 

Refined  Sugar. — The  home  market  for  refined  sugar  in  dry  goods 
remains  unaltered ;  in  unstoved  there  is  more  doing ;  prices  nominally 
the  same.  Dutch  crushed  rather  lower.  Sales  of  B  and  H,  No.  1,  and 
H.R.,  No.  1,  have  been  made  at  29s  4^d;  and  V.O.,  at  283  in  barrels  for 
present  delivery,  f.o.b,,  Holland. 

Dry  Fruit. — The  first  public  sales  for  the  season  of  New  Valentia 
raisins  have  taken  place  this  week.  The  first  cargo  arrived  on  the 
15th,  being  twelve  daj's  earlier  than  last  year,  and  six  days  sooner  than 
ever  before  known.  The  second  arrival  took  place  on  the  20th,  and  the 
cargo  was  tnrned  out  in  good  condition,  and  sold  readily  at  3C8  to  38s 
for  ordinary,  and  40s  to  60s  for  selected  and  picked.  The  prospects  for 
the  season  are  good,  dealers  and  importers  both  viewing  the  article 
with  favour.  New  currants  are  expected  on  the  2Cth.  Prices  will  opue 
high.  Old,  of  all  descriptions,  are  dull,  but,  according  to  late  years,  may 
be  expected  to  revive  shortly  after  the  appearance  of  now  fruit. 

English  Wool. — Rather  more  doing. 

Colonial  Wool.  —The  sales  progress  without  change,  prices  generally 
abo'it  the  same  as  middle  of  last  sales. 

Flax. — Market  firm. 

Hemp. — Market  is  firm  on  the  spot,  the  stock  being  so  very  small, 
but  there  are  sellers  for  forward  delivery  under  the  quotations. 

Silk. — No  change  to  report.  Very  stagnant  news.  Imports  nearly 
all  still  itnsold. 

Seeds. — The  supplies  of  seed  still  continue  small ;  the  new  crops  turn 
out  rather  deficient,  but  the  quality  is  fine  ;  both  prices  and  business 
may  be  expected  to  revive  shortly. 

Tobacco. — A  fair  demand  haa  been  experienced  for  good  and  choice 
descriptions  of  American,  for  home  trade,  at  steady  prices  ;  and  for 
exportation,  a  few  sales  effected  of  middling  and  ordinary,  at  irregular 
rates.  Other  growths  than  American  have  continued  in  good  request, 
and  eligible  qualities  freely  taken  at  full  quotations. 

Leather  and  Hides. — A  steady  demand  for  most  articles  has  cha- 
racterised the  leather  market  during  the  past  week,  while  the  supplies 
of  fresh  goods,  particularly  English  butts  of  prime  tannages,  are  small. 
The  firmness  in  the  hide  trade  has  not  yet  had  much  effect  in  stimu- 
lating the  demand  for  heavy  foreign  butts,  but  the  diminished  importa- 
tion of  salted  hides  must  sooner  or  later  influence  the  manufactured 
article.  New  South  Wales  light  butts  have  already  made  some 
advance,  and  are  becomidg  scarce.  Otiior  articles  are  unaltered  in 
value. 

JIetalb. — There  has  been  a  very  fair  amount  of  business  trans- 
acted during  the  past  week,  and  prices  have  generally  improved. 
Copper  has  experienced  a  decidedly  better  demand,  and  prices  have 
risen  about  3/  a  ton,  with  the  exception  of  manufactured,  which  is  still 
very  dull  of  sale.  Tin  has  steadily  advanced  to  87/  10s  cash,  at  which 
a  good  trade  has  been  done,  and  we  now  quote  88-  Spelter  quiet. 
Tin  plates  still  in  steady  demand. 


Tallow. — Ofiicial  market  letter  issued  this  evening : — 

s 

Town  tallow .'. 46 

Fat  by  ditto  2 

Yellow  Kussia  4tl 

Melton  ttulf  5S 

Hough  ditto 1* 

Greaves 20 

Good  dregs ^ 


METROPOLITAN  CATTLE  5IARKET. 
Monday,  Aug.  19. — The  total  imports  of  foreign  stock  into  Londcn 
last  week  amounted  to  12,940  head.  In  the  corresponding  week  last 
year,  we  received  18,092;  in  18G5,  18,134;  in  18G4.  16,172;  in  18C3, 
14,015;  in  18C2,  10,784;  in  18G1,  13,400;  in  1800,  10,025;  in  1859, 
10,609;  and  in  1858,  8,931  head. 

Our  market  to-d.iy  was  seasonably  well  supplied  with  stock,  in  some- 
what improved  condition.  Sales  progressed  steadily,  at  very  full  prices 
to  a  slight  advance.  The  arrivals  of  beasts  fresh  up  from  our  own 
grazing  districts,  as  well  as  from  Scotland,  wore  limited.  From  Ireland 
the  supply  was  moderate,  but  in  miserably  poor  condition.  Nearly  all 
breeds  moved  off  steadily,  at  an  aijvance  in  the  quotations  compared 
with  Monday  last  of  2d  per  8  lbs.  The  best  Soots  and  crosses  sold  at  5d 
per  8  lbs,  at  which  a  good  clearance  was  effected.  From  Lincolnshire, 
Leicestershire,  and  Northamptonshire,  we  received  about  1,200  short- 
horns and  crosses;  from  other  parts  of  England  450  various  breeds ; 
from  Scotland  8  Scots  and  crosses;  and  from  Ireland  150  oxen,  cows, 
&c.  We  were  scantily  supplied  with  English  sheep,  the  quality  of 
which  w'as  by  no  means  lirst-rate.  Prime  Downs  and  half-breda 
changed  hands  freely,  at  2d  per  8  lbs  more  money.  Most  other  breeds 
were  in  fair  request,  at  full  prices.  The  top  quotation  was  5s  per  8  lbs. 
The  sale  for  lambs  was  very  dull,  at  barely  late  rates — viz.,  from  4s  Gd 
to  5s  Gd  per  8  lbs.  The  supply  was  tolerably  good.  Calves  were  in 
moderate  supply  and  steady  request.  Prime  small  calves  were  2d  per 
8  lbs  dearer ;  other  qualities  of  veal  were  tolerably  firm.  Pigs  moved 
off  slowly,  at  about  stationary  prices.  The  su_  ply  was  on  the  increase. 
SurPLiEs  ox  Sale. 

Aug.  20,  1866.        Aug.  19,  1867. 

Beasts , 6,890    3,690 

Sheep  and  Lambs 22,740 19,940 

Calves 200    161 

Pigs    410     450 

Thursday,  Aug.  22. — We  have  a  larger  supply  of  beasts  than  on 
Thursday  last,  but  the  demand  has  increased  in  a  larger  proportion. 
Trade  is  brisk,  and  choice  descriptions  are  making  more  than  on 
Monday.  Sheep  are  also  rather  more  plentifid ;  they,  however,  find 
purchasers  at  fully  Mondtiy's  quotations.  There  is  more  inquiry  for 
Iambs,  and  they  are  selling  rather  dearer.  Calves  are  plentiful,  and 
prices  rather  lower.  Beasts  at  market,  1,080  ;  sheep  and  lambs,  9,480 ; 
calves,  476  ;  pigs,  210. 


NEWGATE  ANT)  LEADENHALL. 
Per  8  lbs  by  the  carcase. 
8    d        s     "  ' 

Inferior  beef  3    2  to  3 

Middling  ditto  3  10        4 

Prime  large  ditto  4    2        4 

Prime  small  ditto 4    6        4 

Veal 4    0 


Inferior  mutton 3 

Middling  ditto    3 

4  •  Prime  ditto 4 

8  I  Small  pork 4 


4  10  I  Large  pork 3 


to  3 

4 
4 
4 


HOP  MARKET. 
Borough,  Friday,  Aug.  23. — Under  the  influence  of  the  present  fine 
weather,  the  grounds  have  improved  considerably.      The  demand  for 
hops,  in  consequence,  is  less  active,  and  prices  rule  as  under : — Mid  and 
EastKents,  11/ lis  to  14/;  Weald  of    Kents,    11/  to  12/  12s;    Sussex,  | 
10/ lOs  to  11/ 15s;  F;u-nham,    ll/tol3/133;  Yearlings,  7/ to  9/ ;  Olds,  j 
3/  to  5/ 123  per  cwt.  ' 


f 


POTATO  MARKETS. 
Borough  and  Spitaleields,  Friday,  Aug.  23. — These  markets  are 
well  supplied  with  potatoes.      Most  qualities  are  in  moderate  request,  at 
our  prices.     Regents,  OOs  to  1203  ;  Shaws,  GOs  to  90s  per  ton. 


COAL  MARKET. 
Friday,  Aug.  23. — There  was  no  alteration  in  the  market  to-day,  all 
descriptions  01  coal  quoting  last  prices.  Wallsend :  Haswell  1 93  Cd — 
Iletton  19s  6d — Original  Hartlepool  193  6d — Framwellgate  178  3d — 
Harton  17s — Hetton  Lyons  17s — Holywell  Main  173 — North  PeltonGas 
12s  9d.  Ships  at  market,  38;  sold,  10;  gas  contracts,  &c.,  19 — 29; 
imsold,  9  ;  ships  at  sea,  35. 


LIVERPOOL    MARKETS. 


WOOL. 


(FROM  OUR  OWN  C0KKE.«P0NDENT,) 

Friday,  Aug.  23. — The  tone  of  our  market  has  continued  quiet  this 
week,  although  we  notice  rather  more  inquiry.  Sales,  however,  can 
only  be  effected  whenever  holders  are  submitting  to  the  concessions  in 
price  demanded  by  buyers. 


CORN. 


(PKOM  OCR  OWS  CORRESP0XI>ENT.) 

Friday,  Aug.  23. — The  market  attendance  rather  thin.  Wheat  rather 
a  slow  sale,  at  fully  2d  percental  decline.  Flour  quite  nominal.  Beans 
and  peas  are  6d  per  quarter  lower.  Oats  and  oatmeal  dull  at  late  rates. 
Indian  corn  in  moderate  demand,  at  about  previous  prices ;  mixed 
American,  35s  3d  to  oGs. 


Wakefield,   Friday,   Aug.   23. — Weather  hot.      Wheat  trade  quiet. 
Old  Is  and  new  33  lower.     Barley,  beans,  and  oats  without  change. 


Aug.  24.  1867.J 
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Tuesday,  August  20. 
BANKRUPTS. 
R.  T.  Bent,  Clerkenwell,  dealer  in  mineral  waters — W.  Cope,  Strand, 
and  Rue  de  Richelieu  and  Rue  do  la  Fontaine  Auteuil  and  the  Univeraal 
Exhibition,  bookseller — W.  Donald,  Regent  street,  resturant  keeper,  and 
Acton,  farmer — W.  H.  Gibbs,  ToUiugton  road,  historical  engraver — J. 
W.  Grazebrook,  Walbrook  and  Kensington,  iron  merchant-  C.  W. 
Hendy,  Netting  hill,  railway  clerk — -H.  E.  Jarvis,  Canterbury  road,  cab 
proprietor — H.  M'Calla,  Eaton  square,  architect — J.  Meldrum,  Sloane 
street,  milliner — T.  Sexton,  Blackfriars  road  and  Wandsworth  road, 
furniture  dealer — IvI.  Stoodly,  On.^low  square,  dressmaker — C.  Webber, 
Hackney,  wheelwright — W.  E.  Williams  and  T.  Cook,  Long  acre, 
picture  frame  makers — J.  Arkle  Lancheste  r,  cattle  dealer — A.  Aspinall, 
Ponistone,  innkeeper — T.  F.  Barton,  Everton,  bookkeeper — E.  Boatie, 
jun.,  St  Helen's,  architect — S.  Betterridgo,  Barton  St  Michael,  law  writer 
— J.  Brcmmer,  Preston,  boarding  house  keeper — S.  Bullas,  late  of 
Dudley,  brazier — W.  J.  Coltman,  Hedon,  victualler — A.  Curd,  Hove, 
butcher — J.  Davis,  Jlerthyr  Tydfil,  licensed  victualler — E.  Davies,  Port- 
madoc,  joiner — W.  Dornan,  Alnwick,  bootmaker — R.  Edwards,  Llanva- 
bon,  grocer — S.  Frost,  Exeter,  dairyman — J.  Gowland,  ilonkwearmouth 
Shore,  blacksmith — R.  Gregson,  Barrow--in-rm'nes3,  builder — T. 
Habgood,  Chichester,  foreman  to  a  boot  maker — S.  Hallett,  Plymouth, 
builder — -J.  Hands,  Redditch — A.  Herrington,  Westdean,  wheelwright's 
assistant — W.  J.  Hickman,  Doncaster,  licensed  valuer — J.  Hobley, 
Chester,  brewer— J.  Hutton,  Masbrough,  labourer — -R.  Jones,  Bilston, 
sheet  iron  roller — D.  Jones,  Flintshire,  publican — C.  J.  Keeffe,  Devon- 
port,  builder — G.  Keene,  Aston  Clinton,  straw  dealer — S.  Lewis,  late  of 
Ystead  farm,  farmer — H.  Lipscombe,  Worcester,  tailor — G.  Love,  Bristol, 
pawnbroker — T.  Lund,  Woodfold  park,  near  Blackburn,  eowkeepcr— • 
W.  McGowen,  Almondbury,  tailor — S.  JIarsland,  Sale,  joiner — F.  Moffat, 
Jarrow,  innkeeper — T.  iMorgan,  Eghvysilan,  blacksmith — J.  Puce, 
Bishop  We.armouth,  grocer — J.  Pearson,  Bepton,  brickmaker — W. 
Powell,  Whitchurch,  licensed  victualler — J.  Rliodes,  Kirk  Deighton, 
pig  jobber — G.  C.  Richards,  Nuttall,  gi-ocer — T.  Robinson,  Christchurch 
— R.  Ross,  Sunderland,  painter — ^A.  Ross,  Birmingham,  beerseller — R. 
Shepherd,  Liverpool,  bookkeeper — W.  Shufflebotham,  Coventry — W. 
Sloop,  Plymouth,  ironmonger — J.  Smith,  Wolverhampton,  wood  turner 
— W.  Spackman,  Eastleach  Turville,  shopkeeper — J.  Taylor,  Ponn,  lock- 
smith— H.  Taylor,  Wolverhampton — R.  Ward,  Tunstall,  potter — J.  G. 
White,  Rook  Ferry  and  Liverpool,  shipbroker — R.  Wild,  Wolver- 
hampton, beerhouse  keeper — R.  Wixon,  Wombridge,  market  gardener — 
E.  P.  Yapp,  Leominster,  butcher — W.  luce,  Manchester,  labourer. 

SCOTCH  SEQUESTRATIONS. 
D.   D.  Moffat.  Dundee,   merchant — R.  Gill  and  Sons,   Innerleithen, 
manufacturers — C.  3rCall,  Comrie,  innkeeper — W.  Weir,  Glasgow,  spirit 
dealer.  

GAZETTE  OF  LAST  NIGHT. 

BANKRUPTS. 
J.  N.  Bodley,  Camberwell,  carpenter — H.   G.  Clements,   Walworth, 


beerseller— J.  T.  Poole,  Newington  butts,  broker— J.  E.  Copper,  Plum- 
stead,  builder— W.  Harman,  Gravesend,  baker— J.  Flint,  Lewisham, 
builder— T.  E.  Jones,  Finsbury  circus,  dealer  in  silk — W.  Webb,  Croydon, 
grocer — T.  Gregory,  Caledonian  road,  baker— C.  Punohard,  Haverhill, 
mercliant— J.  Howick,  Brighton,  builder— R.  Hicks,  Seckforde  street, 
stable  keeper— W.  Nicholas,  Westminster,  coach  builder— G.  W.  Jenkins, 
Fiuchley,  builder— T.  J,  Hassell,  Deptford,  constable— R.  Allen,  Stoke, 
baker— J.  F.  Fenner,  Lisson  grove,  vocalist — R.  Brown,  Clapham  Park 
road,  coach  builder— J.  Saunders,  Kilburn,  carpenter— G.  Sherrin, 
Croydon,  tailor— W.  Smith,  Clerkenwell,  jeweller— J.  Tydeman,  Chip- 
ping Ougar,  coal  agent— J.  Baker,  Stonesfield,  publican— T.  Frost,  Mary- 
lobonc,  oil  and  oolourman— J.  Wadson,  Hammersmith,  carpenter— W. 
Dew,  Hitchin,  shoe  maker — E.  Musson,  Russell  square,  widow — Joseph 
Rivers,  St  George's-in-the-East,  bjer  retailer — J.  Wilsher,  Bayswater — 
J.  Townsend,  Freckleton,  farmer— T.  B.  Bromley,  Southport,  spirit 
merchant— W.  E.  Jackson,  Oldham,  cotton  dealer— E.  A.  Mellor,  Man- 
chester, upholsterer — W.  Young,  Manchester,  silk  manufacturer— J. 
Mitchelson,  Quebec,  butcher— G.  H.  Oswald,  Hetton-le-Hole,  boot 
maker- J.  Foulkes,  Cetu  Mawr,  brewer— J.  Edwards,  Liverpool, 
butcher — J.  C.  Helm,  Liverpool,  dealer  in  watches— J.  L.  Griffiths, 
Liveipool,  glass  dealer — J.  Dewier,  Liverpool,  beerseller — M.  Burke, 
Liverpool,  white  cooper — J.  Sbaw,  jun.,  Manchester,  painter — A.  Illing- 
worth,  Manchester,  commission  agent— J.  Carney,  Hulme,  coal  dealer — 
J.  Beaumont,  Rawmarsh,  beerhouse  keeper — T.  Jenkins,  Ynyscydwg, 
boatman— W.  Whitby,  Nottingham,  cattle  dealer— J.  Clarke,  Notting- 
ham, draughtsman— D.  Jackson,  Leicester,  tanner — G.  Porteous, 
Worcester,  jeweller- J.  Strachan,  Jlorpeth,  jeweller— J.  Wilson, 
Penryn,  gardener — Mary  Griffiths,  Ysceiflog,  provision  dealer — 
W.  Gosling,  Barnet,  butcher— J.  W.  Heil,  Deptford,  baker— W.  H. 
Mills,  Lewisham,  clerk — B.  Caswell,  Northampton,  shoe  manufacturer 
— G.  Hart,  Leadenhall  market,  butcher— W.  Pearce,  Goswell  road, 
general  dealer — F.  G.  Cheatham,  Mile  end,  clerk — H.  B.  Smith,  Hollo- 
way,  grocer — F.  B.  Lockwood,  Gray"s  inn  road,  auctioneer — G.  Rogers, 
sen.,  ilile  end,  builder — C.  J.  Smith,  Islington,  builder — J.  Blonkam, 
formerly  of  Kennington,  clerk — R.  Netting,  City  road,  clerk — J.  John- 
son, Victoria  park  road,  colour  manufacturer — R.  Johnson,  Hereford, 
tailor — W.  Davis,  Aston,  factor — J.  Henley,  Willenhall,  shoemaker — 
S.  Marsh,  Nottingham,  mineral  agent — J.  Clay,  Netherseal — T.  Thomas, 
Llantrissant,  mason — J.  T.  Frost,  Newton  Abbot,  innkeejjer — Samuel 
Sheard,  Batley,  cotton  warp  dealer — J.  Heanage  Thomas,  Middles- 
borough,  innkeeper — William  King,  Stokesley,  innkeeper — S.  Lee, 
Fowey,  rope  maker  —  M.  Hare,  Farnhtjm  Royal,  licensed  vic- 
tualler— A.  Powell,  Boughrood,  housekeeper — T.  Wilson,  Tipton,  Staf- 
ford, coal  dealer-  G.  Warr,  Ross,  lessee  of  turnpike  tolls — G.  H.  White, 
Southampton,  clerk — T.  Standley,  Northampton,  beerseller — J.  Har- 
griyve,  Newark-upon-Trent,  ironmoulder — J.  Keating,  Carlisle,  inn- 
keeper— T.  Goodrich,  Leicester,  cordwainer — A.  J.  Hough.  Bourne- 
mouth, bookseller J.  Hope,  Darlington,  beerliouse  keeper — J.  Law- 
son,  Darlington,  farm  bailiff — W.  Palliser,  Winlatoo,  paper  maker—. 
W.  H.  Perry,  Crowkerno,  builder — T.  Bolas,  Field  Aston,  shoemaker — 
R.  Corrie,  Bredbury,  publican — E.  H.  Osmond,  Moricetown,  oilman — 
E.  Kirk,  Shipston-on-Stour,  innkeeper — H.  Cooper,  Masbro',  widow — 
G.  P.  Ditchfield,  Seacombe,  clerk — G.  Steele,  Birkenhead,  greengrocer 
— T.  Woodworth,  Birkenhead,  shoe  maker  —  W.  Roberts,  Seacombe, 
grocer — H.  Shillinglaw,  Birkenhead,  painter. 

SCOTCH  SEQUESTRATIONS. 
J.  L.  Cochrane  and  Co.,  Glasgow,   plumber — R.  Martin  and  Co.,  Glas- 
gow, contractors — J.  Gramms  id,  Myreton,  farmer. 
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Amount 
expended 
per  last 
Report 


Avarage 

cost 
per  iciie 


Dividend  par  cen!. 


First  lialf   Second  Iialf| 
Tear  ISSS.  1866.  IBtB.      j 


Nitne  of  itallway 


£ 

1,132,048 
641,833 

4,345  882 
19,434,488 

1,100^000 


28,1-28,000 

19,968!995 
2,873,332 
e,CC5,8t3 

49,100,100 

a2.173!345 
8.5,676,000 
16.548,038 
16,100  100 

15,847.629 

795,744 
15,370,990 
695,520 
4,668,761 
i9,196,869 
3,73S,268 
1,301,814 
18,6li0,2d8 


88,532,133 


2,890,808 
0,073,047 
19,724,671 
2,841,601 
1,708,301 
1,430,580 
12.^241 
1,331,334 


11,351 
17,912 

82',3ir 
83,841 

17,460 


89  426 

46','i56 
13,948 
14,442 
37,452 

lifi'iiS 
42,135 
51,874 
82,200 

140,801  / 

17,905 
62,483 
24,840 

43,037 
10,484 
29,.;86 
26,813 
I 
I 
81,3ol-< 


232,811 

w.eei 

59,771 
25,860 
27,116 
13,6C0 
12,524 
17,307 


£    9 

4  5 
9  15 

5  0 

5  0 
7     2 

4  15 

6  0 


5     0  0 

7    2  6 

4  15  0 
2  0  0 
2    0  0 

5  17  6 
G  12  6 

6  15  0 
5    0  0 


6  0 
3    5 

5  10 

7  0 

6  15 

2  7 
6  10 

3  0 
6  0 
5  12 

8  13 

8  0 

5  16 

6  0 
3  17 

3  10 
2  13 

9  10 

4  5 

5  0 
0  16 


£  t 
2  0 
6  0 
2  10 
2  5 
8  12 

2  "5 

2  10 


2  10 
2  10 

2  16 

1  0 

2  10 
8     7 

3  0 
2  0 
2     0 


3  0 
1     0 

4  16 
8  10 
3     0 

1  6 

3  0 

2  15 

2  10 

1  12 
8  15 

4  2 

3  0 

2  0 
1     8 

0  17 

4  18 

1  IS 

2  10 
0     6 


£  t 
2  10 
6  0 
2  10 
2  5 
8    S 

2  "5 
2  15 


2  15 
4    0 


2     6  0 

0  10  0 

2  10  0 

3  7  6 
3  7  6 
2  0  0 
2     6  0 


0 
1  10 


4  10    0 


3  10 
8     2 

1  5 

2  16 


3  0 
2  15 

1  IS 
.3  17 

«  10 

2  15 
2  0 
1  10    0 

1  15  0 
6    0     0 

2  0  0 
2  10  0 
0  10    0 


vteek 

'UdlDR- 


Belfast  and  Northern  CountiM  ... 

Blyth  and  Tyne      

Bombay,  Baroda,  &  Central  India- 

Sristol  and  22eter 

Calednniitn  ... 

Detroit  and  Milwaukee     

Dublin  and  Droglieda      

Z&si  Indian 

Grand  Trunlt  of  Canada 

Great  Eastern         

Great  Indian  Peninsula 

GIreat  Nortliern      

(Jreat  Nortb  of  ScotlanC 

Sreat  Southern  &  Western  (Irish. 

Sreat  Western        

Preat  Western  of  Canada 

Lancashire  and  Vorkshire 

London   &  Ncrth-Westem,  &c. ... 
London,  Brighton  &  soutn  Coa£i 

London  and  Soutli-Wcstem 

London,  Chatham,  and  Dover     \ 

Metropolitan  Ex.  ,t  Branches/ 

London,  Tilburj-,  and  Southend... 

Manclies.,  Shellld,  &  laucoluahire 

Mary(»ort  and  Carlisle      

.Metropolitan  

Midland        

Midland  Ot  Western  (Irish) 

Monmouthshire       

North  British         

^Jorth-Eastern— Berwick  ...         I 

Do.  York 

Do.  Leeds ...        »        ...         V 

Do.  Carlisle         I 

Do.  Stockton  and  Darlln^rton.  J 

North  London        

Porth  Slallordshire  

Sout'i-Iia.stein        .. 

South  Devon  ..        •••        .. 

raff  Vale 

Ulster 

Vale  of  Clwyd       

Waterford  and  Limerick  ... 


l^o7 
Aug.    16 


lu 


Jupe 
Aug. 


A,i 
June 
Ju  V 
il.  g. 
June 
Aug. 


Passengers, 
parcels,  &c. 


1725 

729 

3512 

18;  6755 

1816210 

July    25 

18    1604 

;^o 

27 

1S24918 
9 
18 

ir 
10 

18'47135 

July    26 

Aug.   IS  27340 

1872958 

17  21746 

1 


s  0 
9  6 
0  0 
12  1 
16  11 
0    0 


1014  6 
2223  9 
3e24  10 
2620  1 
20609    0 


16    2 


0    0 


14511     0    0 


2395 
6529 


0  0 

1  7 
0    0 

o"'o 

0    0 
0     0 


1929  0 
3171  16 
16929    0 

IGSoii  "0 
66023  0 
6462     0 


16127     0    0 


1S80 
7562 
344 


0  0 
0  c 
0    0 


14    0 

0 
18  14433    0     0 


2545  : 

408 


18  ....... 

18 , 

lo'208a5 
18 1  4060 

10 

Ill  1880 

10      241 

9,     895 


0    0 
6    8 


0    0 
0    U 


— RECEipra- 

vferchandlse' 
minerals, 
cattle,  8cc. 


TotH 
^ecilpts 


604  4 


2789  16 
2052  0 
7377  11 
0281  18 
35J19  0 
6271  0 
SiOS  19 
34154  0 
23J44  0 
394--9  0 
32994  0 
4  ei'S  0 
0  4324  0 
S  9700  18 
0  :  84  6  4  0 
,...i  !29S7  0 
0  I  5?846  0 
0  '138952  0 
0  I  ;0I98  0 
..!  31972  0 


>ame 
week 
1866 


2337 

Oj  2790 

9   6260 

4   t4;4 

0  34S04 

O!  6752 

2283 

29871 

25577 

36569 

1 

42349 
4278 
9307 
Oj  8:296 
0  :09i>4 
0  60780 
0 131876 
0  27560 
0  8C665 


2005  0  0  '  17192  0  0 


809 
4976 
1283 


2276  0 
2655  0 
14519  0 


0  I  2789  0 

0   2253 r  0 

0  i  1626  0 

....■  4123  0 

!  61178  II 

6   48:1  14 

u  I  3135  0 

0  ,  2^952  0 


14667 


2252 

20909 

16i2 

3aO: 

(11  51993 

6'  47f2 

0  -.788 

0  29746 


8)458  0  0 


55S0  17 


0097  0 
1178  7 


1241  0 
43  0 

975  fl 


8020  0 

32962  0 

8238  13 

6292  0 

3120  0 

284  0 

1870  0 


per 
mile 
per 
veeh. 


4994 
8067 
29289 
5091 
6454 
2534 
289 
liOj 


27 
82 
24 
69 
62 
33 
29 
80 
16 
65 
38 
95 
17 
23 
64 
37 
133 
101 
90 
63 


62 
91 
43 

866 
88 
18 


607 
29 

100 
47 

100 
30 
28 
24 


Miles 
open  In 


9'1 
36 
806 
134^ 
573j 
189 
76 

1131 

1877 
709i 
852 
469 
256} 
419i 

1311 
349} 
403 

1326 
336 
603 

136 

49 

246 
28 

41 

696 
260} 
41 
746 


1229 


181  6 


99{ 

36 

306 

121} 

662} 

189 

76 

1129 

1377 

703} 

701} 

422 

256} 

M7, 

1280 

349 

403 

307 

v93} 

50O 

136} 

49 

246 
28 
41 

677} 

260} 
44 

717} 


1208 


11 

11 

k6J 

-.67 

SO 

319 

110} 

98 

63 

63 

Ibot 

105} 

10 

10 

77 

W 

976 
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COMMERCIAL  TIMES. 

Weekly  Price  Current, 

tf^The  prices  in  the  fo'.lowinf^  llRt  pre 
cartfiiliy  rt-viiied  every  Friday  afternoon 
by  an  eminent  house  In  each  depai  tment. 


LONDON,  FniDAT  Evesino. 
Ashes— dnty  free  s    d      s    d 

First  sort  Pot,  U.S.  pcwt    0    0      0    0 

Montrenl 30    6      0    0 

First  sort  Poarl,  U.S 0    0      0    0 

Montreal 41    0      0    0 

Cocoa— duty  Id  per  lb 

\V.  I.— Trinl(lnd..por  cwt  60    0    SO    0 

Grenada  47    0  68    0 

Onavaquil  52    0  .18    0 

Brazil— Para 55    0    CO    0 

Bahia  48    0    62    0 

Coffee— duty  3d  per  lb 

Jamaica,  good  middling  to 

fine per  cwt  82    0  105    0 

fine  ordinary  to  mid 00    0  81    0 

Mocha,  unsiarbled 70    0  85    0 

j!ood  to  fine 90    0  120    0 

Ceylon,  nativf,  good  ord. 

to  fine  68    0  69     0 

ordinary 46    0  67    0 

plantation,    ordinary  to 

fine  ordinary  65    0  72    0 

fine  fine  frd.  to  mid....  72     C  81     0 

good  middling  to  fine..  81    6  100    0 

Java,  &c.,  low  ordinary  ...  36    0  42    0 

ord.  to  good  ord 45    0  65    0 

fine  ordin,irv 66    0  "4    0 

Madras  and  T.llicherry  ...  CO    0  98    0 
Malabar  and  Mysore,  good 

ordinary  ..; SI    0  04    0 

fine  ord.  to  fine 65    0  100    0 

StDominso 44    0  66    0 

Brazil,  waslied.  fine  ord.  to 

low  middling 64    0  76    0 

line  and  fine  fine  ord 47    0  59    0 

good  ordinary    42    0  46    0 

ordinary  33    0  41    0 

Costa  Kica 64    0  80    0 

Cuba,  PortoHica&Lnguira  62    0  82    0 
Drugs  and  Dyes— duty  free 

Aloes,  Biirb.'idocs...p  cwt  80    0  220    0 

Argol,  Uidogna 0    0  0    0 

Barl<,  Peruvian,  pale.plb    12  2    0 

Quercitron per  cwt    6    6  9    0 

Camphor,  I  nrellned 130     0  0    6 

Casloi  oil,  good  pale.p  lb    0    7  0  7J 

Saftron 36    0  40    0 

Cochineal 

TenerilTe  per  lb    3    3  0    0 

Mexican  3    6  3    8 

Lac  Dte— Good  to  fine..    13  2    1 

TCBMERIC 

Bengal  per  cwt  23    6  24    6 

Madras 17    0  23    0 

China    38    0  40    0 

Tekra  Japoxica,  Cutch  16    0  37    0 

Gambler 18    0  18    6 

DyewoodS- duty  free     £     a  £     a 

Brazil  Wood  ...per  ton  70    0  85    0 

Fustic,  Cuba 9    0  10    0 

Jamaica  6    0  7    0 

Logwood,  Campeadiy...    8    0  8  10 

Jamaica   3  16  3  17 

Red  Saunders  ,    4    7  4  IL 

Sapan  Wood 7    0  13    0 

EgTKS    French  120    48  9d    6s0d 

Fruit — CuiiKANTS,  duty  78  per  cwt 

J'atrns 0    0  0     0 

Vcjstizza 0    0  0    0 

Island  0     0  0    0 

Gulf 0     0  0    0 

Figs,  duty  78  per  cwt 

Turkey    ...per  cwt  d  p    0    0  0    0 

Pl-nMs,  duty  7h  per  cwt 

Frencti,  bottled 0    0  0    0 

Geiman    0    0  0    0 

Raisins,  dnty  7h  per  cwt 

Wilencia,  new 36    0  60    0 

Muscatel 0    0  0    0 

Smyrna,  red  &  Cliesme    0    0  0    0 

Sultana 38    0  45    0 

Oranges                          s     d  s     d 
St  Michael,  Istquality, 

large  bo.\ 0    0  0    0 

Do.  2nu  quality 0    0  0    0 

ValeiKia 0    0  0    0 

Lisbon  <b  St  Ube£,i  ch  33    0  36    0 

Sicily per  box  12    6  14     0 

Lemons 

.Messina per  case  22    0  26    0 

Barcelona  nuts. ..per  bag  32    0  32    6 

Spanish  nuts p  br    0    0  0    0 

Brazil  nuts :^^    0  40    C 

Cokernuts perIU0  14    «  IS    0 

FlaK- duty  free                    £     s  £     s 

Riga  K  pirtoa    0    0  0    c 

—     W  F  p  K  80    0  0     0 

St  Petersburg,  l2-liead...  5:i    0  64    0 

—              !l-heau...  44    0  46    0 

Egyptian, govtdieBteil...     0    0  0    0 

—       iMitivc  ditto ...    0    0  0    0 

nemp— duty  tix-e 

St  I'trsbg,  cleuu,  perton  39  10  40    0 

outshot 0    0  0    0 

hall-Clean 0    0  0    0 

Riga,  Rhine 41    0  42    0 

Manilla 62    0  0    0 

Kast  Indian  Sunn 16    0  21     0 

China  grasc 0    0  0    0 

Jute  il  10  24  10 

leiectitus lu    0  10  lo 

cuttings  6    0  6    6 

Coir— Yarn,  good  A  Une  86    0  CO    0 

ord.  to  fair T2  10  33    0 

til're 23     0  86     « 

fope    29     0  30  10 

:i"lk 30  31    Q 


Hides— OxACow.prIb  ■  d  •  d 

n.  A.  andM.  VId.dry  0  6i  0  8J 

Do  ft  n  Grande,  saltd  0  4J  0  B 

Brazil,  dry    0  64    0  61 

Drysa'ted 0  44  0  6j 

Drysalteil  Mauritius  ...  0  5J  0  6 

Rio,  dry  Rio  Grande  ...  0  6  0  8J 

West  Ci-asl  hides    0  6  0  7J 

Cape,  salted 0  3  0  6} 

Australian 0  2}  0  4} 

New  York 0  3J  0  3{ 

liast  India 0  4J  1  0 

Ki,-i8,  Dussia 0  8  0  9 

S.  America  Horsp.p  hide  6  6    11  6 
Indigo— duty  free 

Bengal per  lb  18  9  2 

Dude  2  6  7  1 

Madras  „ 13  6  10 

Kurp.ih 2  6  7  6 

Manilla  3  0  4  6 

Leather— per  lb 

Crop  hides.. .30to45  lbs    0  llj    1    5 

do        r,(y        G5    1     4      18 

English  Butts  16        24     1    OJ     2    0 

do  28        3S     1     3      2     7 

Foreign  Butts  16        26    0  11      1  10 

do  28        60    0  Hi    2    0 

Calf  Skins 28        35    1  10      2    7 

do  40        60    1    8      2    6 

do  80      100    1     3      1  11 

Drfssing  Hides  0  11      13 

Shaved        do      1    OJ    I  4 

Horse  Hides,  English...    0  11      13 

do    Sjianisb,  pcrhide    6     0    17  6 

Kips,  Petcrsliurg,  pr  lb    1    2      17 

do    F.ast  India 0    7      1  10 

Metals— Copi'EE  pr  ton  £    s      £    8 

Sheating,  bolts,  Ac...  81    0    82  0 

Bottoms 86    0    89  0 

Old 68    0      0  0 

Tough  cake  77    0    78  0 

Bestselect 80    0      0  0 

Iron,  per  ton  £    s      £    s 

Bars,  Ac.,  British 6  15      7  0 

Nail  rods  7  10      7  15 

Hoops 8     B      8  16 

Sheets    8  10      9  0 

Pig,  No.  1,  Wales  ...    2  15      3  0 

Bars   6  15      6  0 

Bails  6    0      0  0 

Pig,  No.  1,  Clyde 2  12      2  14 

Swedish 10    5    10  10 

Lead,  per  ton— Eng.pig  19  16    20  0 

sheet  20  10    20  15 

red  lead 21     5    2110 

white  do 28    0    29  0 

patent  shot    23    0     23  5 

Spanish  pig  19    5      0  0 

Steel,  Swedish  in  kegs  15  10      6  0 

in  faggots 17  10      0  0 

Spelter,  for  per  ton  ...  20  17    21  0 
Tin 

English  blicks.p  ton  92    0      0  0 

bars  in  barrels 93    0      0  0 

Refined 94    0      0  0 

Banra 93    0      0  0 

St'aits    88    0      0  0 

Tin  PI.ATFS.  per  box        s    d     8  d 

Charcoal,  I  C   28    0    29  0 

Coke,         I  C    24    0    25  0 

Oils— Fish  £    8     £  8 

Sperm  rertanl04    0  106  0 

Head  matter 0    0      0  0 

South  Sea 40    0      0  0 

Seal,  pale  40    0    41  0 

Cod 39    0      0  0 

East  India 36    0      0  0 

Olive,  Gaili|joli 67     0      0  0 

Sicily „ Gi    0      6  0 

Palm per  ton  4D    8      0  0 

Coco.i-nut 61  10    66  0 

Raiesecd,  pale  (foreign)  41  10    42  0 

Linseed 38  10      0  0 

Black  Sea  p  qr  6.38  6d    »s  OJ 

Bombay 68    6      0  0 

Do  cake  (English)  p  ton  116      0  0 

Do  For.  ign   10    5    12  0 

Rape,      do       4  10      6  10 

Petroleum— per  tun 

Cruce  Pennsylvania..    0    0      0  0 

Crude  Canadian  0    0      0  0 

Refined per  g.il    ls38'd    ls4jd 

Provisions— Duty  free 
Uutler-\Vaterford,c.\tll4s  OdllCs  Od 

Cat-low  114    0  116  0 

Corl-,  4ths,  new   102    0  104  0 

Limerick    0    0      0  0 

Friesland  fresh    116    0      0  0 

American  new 0    0      0  0 

Jersey    112    0  124  0 

Bacon,  singed— Waterf.  58    0    6J  0 

Hambuig  0    0      0  0 

Hams— York    76    0    82-0 

Irish    !6    0    82  0 

Lard— Walerford  .V  Li- 
merick bladd.  r 74    0      0  0 

Cork  and  Belfa-t  do..    0    0      0  0 

Furkin  and  keg  Irish..    0    0      0  0 

Amt  I  lean  ,1^  Canadian    0    0      0  0 

Cask    do  no         0    0      0  0 

P.  rk— Amer.&Can.p.b  90    0      0  0 

Beef— Amcr.&  Can.  p.tc  98    0  112  0 

Cluese— Ecain 58    0    62  0 

Gomla 60    0    64  0 

Calit.r   18    0    22  0 

American 76    0    80  0 

Rice — duty  free 

Car..iihia  per  cwt  35    0    46  0 

Bengal,  white 13    0    17  0 

—      cargo 11    0    14  C 

Madras  11     0    14  6 

Arracan,  Itangoon,  itc.  10    0    12  0 

Java  10    0    2i  0 

Sago— duly  4id  per  cwt 

Pearl per  cwt  15    0    20  0 

Saltpetre- 
Bengal     per  cwt  17     6     18  9 

BomnayandMadrai  ...  14    0    18  0 

Knglisli,  refined  22    6     28  0 

Nitrate  of  Soda  11    0    12  6 


Seeds—  «   d     8 

Caraway prcwt  45  0  48 

Canary per  qr  62  0  58 

Clover.rcd percwt  44  0  50 

white    60  0  0" 

Coriander   18  0  20 

Linseed,  foreign,  per  qr  68  0  62 

English    60  0  70 

Mustard,  br pbush  15  0  17 

white    10  0  13 

Rape,  per  last  of  10  qr8.£31  0  32 

Silk— duty  free                     s  d  8 

Snrdah  per  lb  27  0  29 

Cossimbuzar  17  6  23 

Gonat.a   18  0  28 

Comercoliy 17  6  27 

China,  Tsatiee  22  6  30 

Taysaam 18  0  27 

Canton 17  0  23 

Thrown    0  0  0 

Raws— White  Novi 0  0  0 

Fossombrono 0  0  0 

Bologna  -0  0  0 

Milan   0  0  0 

Oroaniines 

Piedmont,  52-24 46  0  47 

Do.        24-28 44  0  46 

Milan  ,t  Bergam,18-20  48  0  52 

Do.                22-24  45  0  47 

Do.                2t-2S  44  0  46 

Do.                28-80  44  0  46 

TeAJB— MUan,  22- 24   ...  4J  0  46 

Do.           24-28   ...  43  0  45 

BRimAS— Sliort  reel 0  0  0 

Patentdo 0  0  0 

Persians 18  0  21 

Spices— Pepper,  duty  free 

Malabar,  &c per  lb    0  3t  0 

Eastern   0  25  0 

White  0  5  1 

Pimento,  duty  free 

mid  and  good  ...per  lb    0  li  0 
CiNNAWoN,  duty  free 

Ceylon,  1,  2,  8    16  3 

Ma'labar  &  Tellicherry    14  2 
Ca.ssia    Lignea.    duty 

free per  cwtlOO  .0  110 

Ci-oVFa,  dnty  tree 
Ambcyna    and    Ben- 

cooleii   per  ib    0  4i  1 

Zanzib.ar  andB  :Urbon    0  3J  0 
Ginger,  duty  free. 

E.  India,  cotp p  cwt  28  6  27 

Do  Cochin  &  Calicut  46  0  120 

African    20  6  27 

Mace,  duty  free. ..per  lb    1  2  3 

Nutmegs,  duty  free  p  lb    1  2  4 
Spirits— Hum,  duty  lOs  2d  per  gal 
Jamaica,  per  gaL,  bond, 

15  to  25  O  P   2  6  2 

30  to  35    —     3  2  3 

fine  marks  4  0  4 

Demerarn,        proof 19  1 

Leeward  Island  —  17  1 

East  India           —  15  1 

Foreign                —  15  1 

Brandy,  duty  10s  6dpgal 

,,.   .  ^Cl-'CB 5    2      6 

Vintage  ofj  J        j    g      g 

inhhds     (^igg., J    g    JO 

Geneva,  common 2  0  2 

Fine 2  9  3 

Corn8pirit8,pf  duty  paid...  12  6  0 

Spirits  f.o.b.    Exportation    2  2  2 

Malt  siiirits,  duty  paid 12  8  13 

Sugar— Per  cwt— Duty  paid 

British  plantation—  Duty.  8  d  8 

grocery  yellow   ...10/6  33  0  38 

refininc  ..."...  t^/ 9/7410/6  28  6  84 
ForelL'u  Muscovado,  low  to 

flue  yel.  grocery.. .10/G  33  0  37 

Iwtogdrefi...8/,ilA,&10/6  28  6  34 
Mauritius,  cr\  sttUised — 

Nos.  16  il  17 11/3  38  C  41 

13&14 10/6  36  6  37 

10  il  12 —  33  C  35 

SjTops,  luwtogdyeL—   31  6  84 

Iw  toflnebrown.8/A9/7  26  6  30 
Bengal, Benares,  low  to  fine 

white  ltl/GAll/3  36  0  41 

Date,lwtoflneylU/7&10/6  30  0  85 
veiy     low     to     fine 

brown 8/&»/7  24  0  29 

Penang,  superior  yellow  to 

good  white.. .10/6&11/3  36  6  40 

lwtofinoyell..w.9/7itlO/B  31  0  35 

Iwto  linebi-own...8/i9/7  26  0  80 
Madras — 

crvstaiised  whtell/3<tl2/  38  0  42 

low  to  fine  yellow.  10/d  33  0  87 
Native,  low  brown  t..  low 

yell..w  S/iiHr:  26  6  30 

Jaggery    w  24  0  25 

Siain  and   China,  low    to 

good  white.. .10/6*11/3  3«  6  40 
low  to  fiue  yellow  and 

giey  9/7410/6  31  0  86 

brown    6/&W  24  6  30 

Manilla,  cUycd,couimon  to 

good    9/;  29  0  30 

Muscovado  8/  24  C  26 

Java- 
low  to  good  white  ...1V3  33  6  40 
low  to  fine  yellow  and 

grey  10/6  32  6  37 

Hava^  a,  white,  above  No. 

18 12/41  6  43 

flotetie,  Nos.l6il  lS.ll/3  38  6  41 

jeilow,            12M4.10/G  36  «  37 

—                 lOilll.—    33  0  -34 

brown              7  i    9.  .9/7  30  0  82 

Bahia  J^  Maroim,  low  grey 

logo,  d  while 10/6  32  6  36 

low  tofinebrown...S/&9/7  26  6  31 
Peinam,Paridba,it.Maceio, 

low  to  gco<l  white.10/6  33  0  86 

yellow  9/7&10/6  31  0  8i 

low  to  fine  bruwn..8/&9^  27  •  30 

Beetroot —       0  0  0 


Refined— For  coiuumiition  id  a    A 

8  tolOlb  lo.Tee 0    C  9    0 

12  to  14  lb  loaves  45    0  46    • 

Titlers,  22  to  24  lb 43    0  43    6 

Lumps,  45  lb  41    0  41     6 

Wet  crushed  38    G  39    0 

Pieces  30    0  33    0 

BasUrd   27    0  31    0 

Treacle IS    0  18    0 

For  export,  free  on  boa.-d 

Turkey  loaves,  1  to  4  lb.    0    0  0    0 

6  lb  loaves  37    0  0    9 

10  lb    do     0    0  0    0 

1   'b    do     0    0  0    0 

Titlers,  22  to  28  lb 35    0  36    0 

Lumps,  40  to  46  lb 43    0  4a    « 

Crushed   32    0  32    « 

Bastards „..    0    0  0    0 

Treacle 15    0  18    0 

Dutch,  refined,  f.o.b.  in  Holland 

6  lb  loaves  37     0  0    0 

101b    do      3«    0  0    0 

Superfine  eruslie<l 30    6  31    0 

No.  1,  crushed    29    6  0    0 

No.  2 28    0  0    0 

Belgian  leflncd,  f  o.b.  at  Antwerp 

8  to  10  lb  ioives 0    0  0    0 

Crushed,  1  30    0  0    0 

Tallow— Duty  free 

Town  Tallow percwt    0    0  0    0 

St  I'etcrsburg,  Ist  Y  C...  44    9  46    0 

Tar— Stockholm,  prbrl...  la    3  13    6 

Archangel  14    0  14    6 

Tea— duty  Gd  per  lb 

Congou .0    6  2    3 

Souchong 12  2    8 

Ning  Yong  and  Oolong    0  10  2    5 

Flowery  Pekoe, 0  10  3    6 

Oiange  Pekoe 0  Hi    2    2 

Foo  Ciiow    12  1  10 

Caper,  Canton   0  10  2    2 

Foo  Chow   12  1  10 

Twankay,  common  0    7  0    0 

fair  to  good 0    9  Oil 

fine  to  Hyson  kind    ...    1    0  11 

Hyson,  sldn 0    6  0  10 

Hyion on  3    6 

Young  Hyaon 0    7  3     1 

Imperial   0    9  3    0 

Gunpowder 10  3    8 

Japan  12  IS 

Timber  —  Timber     and 

Hewn  Wood — Daniztc 

&  Memel  fir— per  load  40    0  75    0 

Riga  fir    60    0  66    0 

Swedish  fir 34    o  40    0 

Canada  red  pine   66    0  95    0 

—  ycllowpine,iarge  60    0  90    0 

—  —       small  60    9  65    0 
N.Brnswk.ftCan.Bd.pine  80    0  90    0 

(Juebtc  oak 100    0  125    0 

Baltic  oak  60    0  120    0 

African  oak   140    0  2O0    0 

Indian  tcake  180    0  210    0 

Wainscot  logs  18  ft  each  65    0  95    0 

Deals  and  Sawn  and  Prepared  Wood 

Norway,  Peterbsgstand  £10    0  13    0 

Swedish  8    O  10  10 

Russian   10  10  14    0 

Finland    8    0  10    0 

Canada  Ist  pine 16  10  20    0 

—  2nd 11  10  IS  10 

American  spruce  8    5  9  10 

Dai.tzic  deck,  each  14a  0  2Ss  0 

Staves 

Bailie,  per  mille £120    0  160    0 

Quebec,  per  standard  do.  75    0  S<*     0 

Tobacco— dy3/plb&.JiH:t   s    d  «    rt 

Jlaryl^iid,  per  lb,   bond    0    5  0    9 

Virginia  leaf 0    7  0  11 

—  stript  0    6  0  11 

Kentucky  leaf  „..    0    4  10 

—  stnpt    0    6  10 

Negrohe.ad...dy  46or4slid    16  2    6 

Columbian  If. dy3i&5pc    0    7S  2    2 

Havana    16  6    0 

—  cigars,  bd  duty  6s    6     8  82    0 

Turpentine— Per  cwt 

Ainericiui  Spirits, wthcki  31    0  31    6 

French  do    '. 30    0  0    0 

Rough 10    0  0    0 

Wool— English— Per  pack  of  240  lbs 

FKeces  S.  Down  hogs...£16  10  17     0 

Hall-bred  hogs  17    0  18    0 

Kent  fleeces   16    0  16  10 

B.  IJwn  ewes  &  wthrs  16    0  16    0 

Leicestertio 15    0  16    0 

Sorts — tlothing,  pickick  18    0  18  10 

Prime    16  10  17    0 

Choice 15  10  16    0 

SuiKir  14    0  15    0 

Combing— Wethr  mat  IS    o  18  10 

Picklock  15  10  16    0 

Common 14    0  14  10 

Hog  matcbiog  20    0  20  10 

Picklock  matching...  16    u  17    0 

Super            da     ...  1«    u  15    0 

Colonial—                       s    d  a     d 

Australian — Lambs  ...    1    3  1  10 

Scoured,  &c 13  2    6 

Uunasned  0    8  0  11 

Locks  aiiii  pieces  ...    0    ^  16 

Slipc  and  skins  11  18 

Port  Philip — Lamts..    1    4  2    4 

Scoured,  &c 14  2    6 

Unwiubed  u    9  13 

Locks  and  pieces  ...    1    0  13 

S.  Australian- Lamb!    13  1  10 

8c.  ured.  4c 14  1  10 

Unwashed  - 0    7  11 

Locks  and  pieces  ...    I    3  16 

V.  D.  Land— Lambs...    16  2    2 

Scoured,  ic IS  1  10 

Unwashed  0    8  3     0 

Locks  and  pieces  ...    1    2  17 

CapeU.Hocc— Flaocci    0  11  '  10 

Lambs..'. 0  a  19 

Scoured,  4c 10  19 

Unwalhed 0    7  0  10 
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STATEMENT 
Cf  Import?,  Exports.  &^<i  Home  Consumption  of  the  following  articles  in  the 
3?  weeks  ending  Aur.  17,  1867,  showing  the  Sa  oc*  on  Aug.  17,  compared  with  the 
corresponding  period  of  1866. 

FOR THE  PORTOPLOWDON. 

KC~  O  f  Chose  articles  dutyfree,  the  deliveries  for  Exportation  are  incladednnder 
ho  he  ad  Home  Consumption, 

EAST  AND  WEST  INDIAN  PRODUCE,  &o. 

suaAB. 


977 


British 
Plantation. 

Westlndia... 
Mauritius ... 
Bengal  &  Pg. 
Madras 

Imported. 

Exported. 

Home  Consump. 

atocK. 

1866 
tons 
91485 
18573 
978 
6633 

1867 
tons 
8768S 
6982 
10^7 
1196 

1866 
t«ns 

un 

1707 
243 
66 

1867 

tons 

1840 

227 

76 

21 

18C6 
tons 
70593 
14274 
2038 
3862 

1867 

tons 

66.M2 

0658 

3689 

6282 

1866 
tons 
83006 
10369 
4108 
11290 

1867 
tons 
36023 

5402 
SIO 

7507 

Total  UP. 

Foreign. 

Siam,<fec 

Cuba  A  Hav. 

Brazil 

P.  Rico.  *c. 
Beetroot 

117669 

96953 

3491 

2164 

863 
781 
127 
39 

72 

90267 

83169 

5877-3 

49442 

1.12.58 
6619 
1569 
5674 
6053 

8218 

17364 

2283 

4838 

11472 

1517 
1893 
161 
244 
397 

3236 

4109 

976 

3060 

11062 

22443 

9263 

16977 

2022 

5667 

10884 

2S350 
15.503 
2731 
7487 
1394 

30813 

11637 

2555 

4197 

1299 

Total  Frgn 

30179 

44176 

4212 

1382 

43803 

63465 

60501 

Grand  Tolal. 

147848 

141128 

7703 

3646 

112710 

126972 

112238 

99943 

MOT.,A3SES. 


1 

Impt 

rted.       j       Exported.       I  Home  C 

onsamp. 

Stock. 

Wostlndia 
Foreign  ...j 

1866 
tons 
3!  92 
325 

1867 
tons 
29S3 
704 

1866 

tons 

811 

118 

1867 

tons 

762 

48 

1866 

tons 

1987 

89 

1867 
tons 
1709 
731 

1866 
tons 
2142 
921 

1867 

tons 

1111 

419 

Total  ...| 

3617 

3687 

929 

810 

2076  :       24t0 

3063 

1530 

MELADO..J 

30 

... 

... 

65              20 

85 

Imported. 


Exported  and     i  i 

delivered    to  V.at.]  Home  Conaamp, 


Stock. 


eiJs  I  irals  s-als  (  eals 
•\VeBt  India..  1979685  .2090n26  844660  ;1156S05 
K.ist  India...!  211365      189675  ,  140446  i  142560 

Foreign 113895      126780  j  U3085        78570 

I  Exported. 

Vatted   I1009125  :1232325     901260  ,  941425 


(rals         crals    i     saIs        ?als 
1046680    1124820  j  1958495  1784925 
3556       40095   ;     152685    165276 
6940  I     26370  j     171350    270720 

80775        69090  |     411255    638055 


Total  ...3314070   3637755    1999440    2319360    1136950    1360376  ;  26S8785  2758876 


68906 
17266  , 

COCOA  — Cwts. 

11283  i       6974  ;     80540 
3426  1       8363  j       6781 

30602 
6812 

9663 
10233 

19896 

B.P;antation| 
Foreign 1 

40921  , 
8887 

30572 
14661 

Total ...' 

49808  ! 

76172  ! 

14709        14327        87:j21  ! 

36414 

45223 

COFFEE— Tons. 


West  India- 
Ceylon  

East  India... 

Mocha    

Brazil 

Other  Forgo 


1231 
22369 

690 
22223 

366 
18275 

274 
1S991 

4S1 

8431 

338 
7687 

476 
8680 

2719 

2063 

1293 

13C3 

1179 

1418 

2367 

48 

257 

30 

94 

64 

144 

83 

2773 

4743 

1882 

2786 

238 

683 

2290 

2161 

2875 

784 

893 

872 
11285 

1273 
11543 

1203 
16089   ' 

31301 

32850 

17630 

19340 

tons 

tons 

tons 

tons 

tons     1 

tons 

tons 

10606 

3647 

... 

... 

82393    1 

28581 

11607 

227 
9608 
1487 

162 
3392 
1957 

J.5823 

tons 
4861 


PEPPER. 


tons    1 

tons 

tons 

tons 

tons 

tons 

tons 

tons 

White.™ 

139 

480 

12 

260 

394 

168 

381 

Black 

2299 

2974 

704 

... 

1S46 

3714 

3112 

2893 

pke-8 

pkgs 

pkgs 

pkgs 

pkjrs 

pkffs 

pkgs 

pkgs 

NUTMEGS. 

661 

824 

6S7 

1214 

2434 

2062 

Do.  Wild.. 

256 

... 

... 

... 

3 

764 

CAS.  LIG... 

2814 

6128 

•t. 

... 

4849 

4392 

3428 

2162 

CINNAMON 

6891 

4961 

... 

... 

6317 

5908 

2924 

1665 

bags 

bass 

bag! 

bags 

basrs 

bags 

bags 

aags 

PIMENTO.. 

9407 

36994 

... 

8557 

33401 

39901 

36771 

RAW  MATERIALS,  DYESTUFFS,  &c. 


COCHNEAL 

serons 
106S5 

serons 
12937 

serons 

seroHS 

serons 
11837 

serons 
13453 

LAC  DYE... 

chests 
2477 

chests 
2162 

chests 

chests 

chests 
3016 

chests 
365.S 

tons 
9982 
1165 

LOGWOOD 
FUSTIC 

tons 

7862 

727 

tons 
6981 
1022 

tons 

tons 

tons 
6461 
1078 

serons  i  serous 
4433    4703 


tons 

4300 
429 


chefits 
35!>5 

tons 
739 
205 


INDIGO. 

Essl  India... 

chests 
17876 

chests  , 
12142 

chests 

chests 

chests 
12406 

chests 
12416 

chests 
20824 

chests 
15423 

Spanish 

serons 

8372 

serous 
10786 

serons 

serons 

serons 
6330 

serons 

8458 

serons 
3419 

serons 
4108 

SALTPETRE. 

Nitrate    of 
Potass  .. 


] titrate    of 
doc' a  


tons 

.       6294 

tons 
6207 

tons 

tons 

tons 
«605 

tana 

7932 

tons 
6761 

.        2363          2757 

2020 

3062 

1729 

tons 
8014 


America  .. 

lirazil    J 

Bi.  India,  «c 

Liverpocl.aii 

kinds 

Totsl 


bales 
45 

269 
233  J81 

2.^40808 

,2783468 


bales 
... 

bales 

bales 
40 
234 

187252 

bales 

217 

273 

10841)1 

586022 

513603 

1505210 

1484530 

635022 

613603 

1692736 

1593511 

bales 

5 

113 

70302  I 


bales 


201 

70483 


882340     680100 


967620  (  76O30; 


Ctie  3aailtoap  iMonttor 


RAILWAY  CALLS  FOR  AUGUST. 

Amount  per  siiare 
Date         ■•       - 
due. 


East  Indian  L  Extensions 11 

Great  Eastern  6  per  cent,  deben.  stock...  1 

Great  Indian  Peninsular,  new  shares  ...  13 

Glasgow  and  S.  W.  n.  o.  £  :0  is.  p.  c.  p  m.  1 

London,  Brighton  and  8th.  Cst.  new  st.  6 

Wniteliaveii,  Cleator,  &  Egre.  £10  pref  1 

Ditto  Now  £10  c :.....  1 

Cape  preference [[[  lo 


Already 
paid. 

£  s  d 
.200 
.  90  0  0 
.  deposit 
.  5  10  0 
.  deposit 
.  8  10  0 
.  8  10  0 
,  60    0    0 


Call. 

£  s 
3    0 

10  0 
2  0 
2  16 

10  0 
1  10 
1  10 

50    0 


£ 
...unknown 
...unknown 
...  200,00 
...  220,000 
...  126,000 
2,250 
8,7.50 
...      16,000 


669,000 


EPITOME    OF    KAILWAY    NEWS. 


Teapfio  Receipts.— The  traffic  receipts  of  railways  in  the  United 
Kingdom  amounted,  for  the  week  ending  10th  of  August,  on  12  823 
miles,  to  847,323/,  and  for  the  corresponding  week  of  last  year,  on 
12,560  miles,  to  791,259/,  showing  an  increase  of  2C3  miles  and 
of  5G,0C6/.  The  gross  receipts  on  the  14  principal  railways 
amounted,  in  the  aggregate,  on  9,268  miles,  to  706,602/,  and  for  the 
corresponding  week  of  1866,  on  9,102  miles,  to  662,862/,  showing  an 
increase  of  166  miles  and  of  43,740/.  The  total  receipts  of  the  past 
week  show  a  decrease  of  5,014/ as  compared  with  those  of  the  creoed- 
ing  week,  ending  the  3rd  inst. 


RAILWAIf  AND  JMINING  SHARE  MARKETS. 
LONDON. 
MoxDAT,  Aug.  19. — In  the  share  market  to-day  there  was  a  further 
average  improvement  of  1  per  cent,  in  railway  stocks,  Great  Eastern, 
Great  Northern,  South- Western,  Metropolitan,  and  North-Eastern  being 
especially  in  demand.  In  mines,  the  chief  alterations  were  an  improve- 
ment of  1  in  Providence  Uny  Lelant  and  St  John  dol  Roy.  In  banks 
Provincial  of  Ireland  was  1  better,  Loudon  and  Westminster  was  2 
better,  and  London  Joint  Stock  and  Oriental  Bank  were  each  A  better. 
Land  mortgage  of  India  debentures  are  quoted  1^  lower.  Miscellaneous 
descriptions  remain  inactive. 

Tuesday,  Aug.  20.— In  the  share  market  to-day  there  was  an  average 
reaction  of  about  J  per  cent,  in  railway  stocks ;  Great  Northern,  how- 
ever, are  1^  higher,  and  Glasgow  and  South- Western  1 ;  Metropolitan 
and  South  Devon  are  each  1  lower,  Lancashire  and  Yorkshire  A  lower, 
and  North-Westeru,  Midland,  and  Grand  Trunk  of  Canada  each  -^-  lower. 
A  decline  is  also  shown  of  1  in  Grand  Trunk  of  Canada  2d  preference 
and  of  ^  in  Atlantic  and  Great  Western  Consolidated  Bonds.  In  mines 
the  only  changes  have  been  a  rise  of  2J  in  East  Ba.sset,  and  of  |  in 
Ohontales.  In  banks,  London  and  County  and  Union  of  Australia  are 
each  1  better.  In  miscellaneous,  an  advance  is  shown  of  2  in  ililwall 
Freehold,  and  ^  in  Corporation  of  London  bonds. 

Wednesday,  Aug.  22. — The  railway  market  declined  this  morning, 
but  afterwards  experienced  a  recovery,  and  at  the  close  the  tendency 
was  rather  favourable.  The  final  quotations,  compared  witli  those  of 
yesterday,  exhibit  a  rise  of  |  per  ceut.  in  Great  Northern  (including  the 
A);  ^  in  Caledonian  and  Manchester,  Sheffield,  and  Lincolnshire ;  j  in 
Metropolitan ;  and  ^  in  Soutli  Eastern ;  but  a  decline  of  ^  per  ceut.  in 
Midland  and  Lancashire  and  Yorkshire,  ^  in  Loudon  and  North  Western, 
and  ^  in  Great  Eastern  and  Brighton.  Foreign  railway  shares  were 
extremely  inactive,  and  the  only  variation  was  a  decline  of  5s  in 
Mexican.  Great  Western  of  Canada  and  Grand  Trunk  receded  23  6d  to 
5s,  closingat  15^  to  15|-  and  17^  to  18  respectively.  The  American  and 
Indian  lines  were  quiet,  but  Eastern  Bengal  and  Madras  rose  J  per  cent. 

Thursday,  Aug.  22. — In  the  share-market  to-day  the  announcement 
of  the  Great  Western  dividend  at  the  rate  of  1;^  per  ceut.  per  annum, 
and  the  South-Eastern  at  the  rate  of  2  per  cent,  per  annum,  exercised 
no  influence  on  prices,  and  the  alterations,  with  the  exception  of  a  rise 
of  10  in  Dublin  and  Belfast  Junction,  were  unimportant.  Great 
Eastern,  Great  Western,  Loadon  and  Chatham,  and  Grand  Trunk  of 
Canada  are  each  ^  lower,  and  South  Devon  is  a  further  1  lower.  Great 
Western  of  Canada  Bonds  and  Madras  4  per  Cent,  are  each  1  better.  In 
mines,  there  hjis  been  a  decline  of  ^  in  Prince  of  Wales,  and  1  in  Provi- 
dence Uny  Lelant,  and  a  further  advance  of  ^  in  Chontales,  and  2  in  St 
John  del  Roy.  In  banks,  the  only  movements  have  been  a  decline  of  ^  in 
Ottoman,  and  an  improvement  of  1  in  Union  of  Australia.  In  miscel- 
laneous, a  decline  is  shown  of  2  in  MiUwall  Freehold,  of  1  in  Colonial 
Company,  in  Crystal  Palace,  and  in  Continental  Union  Gas,  ^  in  Natal 
Land,  ^  in  London  and  Provincial  Marine,  and  ^  in  Hudson's  Bay  and 
in  Anglo-American  Telegraph.  Home  and  Colonial  Assurance  is  i 
better,  and  Egyptian  Trading  and  Fore-street  Warehouse  are  each  | 
better. 

Friday,  Aug.  23. — The  railway  market  was  inactive,  and  with  the 
exception  of  a  rise  of  ^  per  cent,  in  London  and  North-Western  stock 
prices  showed  no  change.  Present  quotations  as  follows  :— Metropoli- 
tan, 125  to  125 J,  ex  all ;  Great  Western,  44J  to  45  ;  London  and  North- 
Western,  116  to  116;^;  Midland,  1191  to  119^;  Lancashire  and  York- 
shire, 127  to  127^;  Caledonian,  112j  to  113;  South  Eastern,  67  to 
61i;  Great  Eastern,  29Jto30;  Great  Northern,  llSj  to  116^;  ditto 
A,  116  to  116^  ;  London,  Chatham,  and  Dover,  17^  to  17^  ;  North 
British,  30^  to  31|-;  and  Brighton,  48J  to  49.  Bank  shares  were  in- 
active, and  prices  unchanged.  Ijondon  and  Westminster  were  quoted 
72  to  74;  Union  of  Loudon,  38  to  40;  Imperial  Ottoman,  1^  to  1  dis. ; 
Alliance,  12^  to  11  j  dis. ;  and  Loudon  aud  County,  54  to  56.  Financial 
shares  exhibited  no  alteration.  International  Financial,  2^  to  1 J  dis. ; 
London,  23  to  21  dis. ;  General  Credit,  2J  to  2^  dis. ;  and  Credit 
Foncier,  5|  to  5^  dis. 
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THE  LATEST  OFPTCIAt  PBICEB  ABE  OirElT. 


Nc.  Ol 
Qbaree 

or 
Stock. 

Stock 
Stock 
Stock 
8801 
28448 
Stock 
Stock 
14000 
Stock 
Stock 
Stock 
Stock 

Stock 

Stock 
Stock 
Stock 
Stock 
Stick 
3iock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
S»ck 
Stock 
4666: 
Stock 
Stock 
25000 
Stock 
Stock 
Stock 
<(1937 
Stock 
Stock 
Stock 
240J0 
10000 
Stock 
15000 
Stock 
Stock 
Stock 
Stock 
Stock 
18000 
Stock 
23270 
Stock 
15000 


St»ck 

Stock 
Stock 
Stock 
7680 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
10000 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 

Stock 

Stock 

Stock 
Stock 
Stock 
Stock 
Stock 

Stock 
Stock 
jtock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stuck 
Stock 


100 
100 
100 
50 
20 
100 
ICD 
100 
100 
100 
100 
100 

100 

lOS 
100 
100 
100 
IOC 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
20 
100 
100 
60 
100 
100 
100 
25 
100 
100 
100 
25 
25 
100 
10 
100 
100 


100 
100 
100 

5r. 

2D 
100 
100 
100 
100 
100 
100 
100 

100 

100 
100 
100 

00 
ISO 
100 
100 
100 
101 
100 
100 
100 
100 
100 
100 
IOC 
4 
100 
100 

50 
100 
100 
UK) 
333s 
100 
100 
100 

25 

24 
100 

100 
100 


OBDINARY  SHARES 

AND  STOCKS. 

Name  of  Company. 


100  100 


100 
100 
100 
100 
6i 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
50 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100, 

100 


100 
100 
100 
ICO 
100 

lou 

100 
100 
lOO 
100 

luo 

100 
100 

too 

100 
100 
lOO 


Bristol  and  Exeter 

Caledonian   

Cambrian 

Cork  and  Bandon  

Cornwall  

Dublin  and  Belfast  Junction  ... 
Dundee,  Perth,  &  Abcrdn  June 
East  London,  Scrip  Certificate... 
Glasgow  and  South-Western  .. 
Great  Eastern,  Ordinat "  Stock. 

Do.  East  Antrlian  Stock 

dreat  North  of  Scotland   

r Great  Northern   

<     Do.  A  Stock 

I    Do.  B  Stock 

Great  Siuthern  <fc  Western  (I 
Great  Western — Orijpnal 

Do.  Stour  Valley  guar.  Stk  ... 

Do.  South  Walei 

Do.  West  Widland — Oxford.. 

Do.  do.  Newport 

Lancashire  and  Yorkshire 

London,  Brighton  A  South  Co^st 
London,  Chatham,  and  Dover... 

Do  Metropolitan  Ex,  A....M... 

London  and  North-Westem 

Txmdon  and  South-Weatcrn 

Manches..  Shef.,  &  Loncolnshir* 
Metropolitan 

Do.  Extension 

Metropolitan  District 

Do.  do  

Midland m 

Flo.  Binninprham  and  Derby. .. 
Midland  Gt.  Western  (Ireland). 
North  British 

Do.  Edinb.,  Perth,  &  Dundee. 
North  Eastern — Berwick 

Do  G.  N.  E.  Purchase 

Do.  Leeds 

Do.  York  

Do.  Carlisle 

Do. Stockton  and  Darlington. 

Do.  1860  and  1861  

North  London 

Do.  1868    

North  Staffordshire 

North  and  S.-Westem  Junction 

Shropshire  Union. 

South  Devon    

Suath  Eastern 

Staines,  Wokingham,  &  Woking 
Taff  Vale  

Do.  C 

Waterford  and  Kilkenny 

West  Cornwall    


PREFERENCE  SHARES. 

Bristol  and  Exeter 

Caledonian  10/  4J  percent 

Do  Scottish  N.E.,  Aberdn  Stk 

Do  do  Midland  Stock 

Cork  and  Bandon  5^  per  cent.. 
Dundee,  Perth,  &  Aberd.  June. 
Glasgow  &  S.-W.  guar  6.  p  cen 
Great  Eastern,  E.  C.  Ext  No.  1 

Do.  No.  2 

Do.  6  per  cent  Preference 

Do.  East  Anglican  A,  5  p  cent 

Do.  B,  6  percent  Preference... 

Do.  C,  7  percent  Preference. 

Do.  No.  1,  5  per  cent  stock  ... 

Do.  Eastern  Union  4  p  c  guar. 

Do.  Norfolk  6  per  ct  Ext.  1846 

Do.  Great  Eastern  5  p  ctPref. 
Great  Northe'-n,  5  per  cent  

Do.  5  p  c  Kedeem.  atlOpcpni 

Do.  4i  per  cent  do  

Do.  5  pr  ct  do.  at  5  pr  ct  pm... 
Ot  South  &  Wst.  (Ireland)  4  p  < 
Ot  West  (Bks,  A  Hants  Ex)  S  pc 

Do.  Preference  4J  per  cent  .. 

Do.  Irredeemable  4  percent... 

Do.  5/  p  c  Redm.  Preference... 

Do.  Birmingham  guar.  Stock. 

Do.  Birmingham  Pref.  Stocx.. 

Do.  Chester  guarantee  Stock.. 

Do.  8  per  cent  Pref.  Stock    ... 

Do.  5  per  cent  do    

Do.  S.  Wales  guar.  4  percent 

Do.  4}  per  cent  

Do,  5  per  cent 

DoW.M.— Oxf.  Ist  gua.  Slock 

Do.  2nd  guarantee  Stock 

Do.  Newport  6  per  cent  pref. 
redeemable  at  5  pr  cent  pm 

Do.  perpetual  6  p  c  preference 
option  till  1866 

Do.  perpetual  6  per  cent  with 

option  till  1869 

Lancashire  and  Yorkshire,  6 pet 

Do.  6  per  cent  (E.  Lancashire 

Do4Spc(b  lackburnPurchase) 

London  and  Ulackwall,  4i  pcSl 

IiOndon  and  Brighton,  6  percent 

guarantee  Stock  No.  1 

Do.  5  per  cent  do  No.  2. 

Do.  6  per  cent  do 

Do.  5  Iter  cent  do  No.  4 

Do.  4.1  per  cent  1858 

Do.  4j  per  cent  do  1863 

Do.  7  D  cent  Preference  Stock 

Do.     per  ct  do.  ( W.  E.  iC.P.; 

Do. 4  per  cent  1859 

London  Chatham  and  Dover, 
Lon.  &  N.-W.,  Cov.  J£Nun.5p  c 

Do.  Bedford  and  Cambridge... 

Da  Shrewsbury  &  VVelshpoo. 


119} 
89 


106J 


he 


12SJ 


No.  of  gi|§i- 


stock 
2102 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
10160 


Stock  1 100 


Stock 
Stock 
Stock 
14000 
Stock 


Name  of  Compaty, 


100   London  A  S.-WcPtern,  7percon 
100   Manch.,  Shef.,  and  Lincolnshire 

Do.  6;. 

Do.  3i  per  cent  

Do.  Redeemable  6  per  cent  .. 
Midland  Cons.  6  per  cent  Stock 

Do.  Con.  Bristol  &  Blrm.  6pc 

Do.  4i  per  cent  pref.  Stock  ... 

Do.  Lciccs.  &  Hitch.  4  p  c  Stk 
North  British  

Do.  No.  2,  5  per  cent 

Do.  Edin.,  Perth,  &  Dun.4pc 
N.E. — Consolidated  pref.  4  pr  ct 

Do.  4i  per  cent,  redeemable ... 

Do.  Berwk.,  G.N.E.  4  p  c  pref. 

Do.  York,  Hull  .t  Selby  Pure 

Do.  Stcktn  &  Darin.,  A  6  p  ct 

Do.  B  6  per  cent 

Do.  C  6  percent 

Do.  W.HartlepoolIIaibour&R 

North  Staffordshire 

Scottish  N.  E.  3i  prctpref.  Slcli 

Do.  Aberdeen  guar.  6  percent 

Do.  7  per  cent  pref.  Stock 

South  Devon  Annuities  lOs 

Do.  Tavistock  Annuities,  lOs. 

Do.  Fixed  4J  per  cent 

Sth-East— (Eeadng  Ann.  U6d) 

Do.  4i  per  cent    

Do.  Fixed  4 J  percent 

South  York.  &.  Li.  Dun,  4  p  c  gua. 
Waterford  and  Kllkennv 


100 

100 

100 
60 

100 
StockUoO  llOO 
8tock,lOC  1100 
Stock 
Stock 
Stock 
Stock 
Stock 


Stock! 100 


Stock 

Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Skck 


Stock 

60000 

60000 

15000 

Stock 

Stock 

Stock  100 

Stock 

Stock 

Stock 

Stock 

Stock 

Stock 

Stock 

StockjlOO 

Stock  100 

Stock  100 


LINES  LEASED 

AT  FIXEIJ  RENTALS. 

Birkenhead  

D.>.  4J  per  cent,  preference  ... 

Buckinghamshire   

Chester  and  Holyhead  

Do.  5i  per  ceMt    

Do.  5  per  cent 

Clydesdale  Junction  

East  Lincolnshire,  gua.  6  pr  cent 

Gloucester  and  Dean  Forest 

Qt  Eastern,  Newm.  ttc.  5  pr  cent 

Do.  E.  U.,  Harwich  4  pc  shares 

Do.  Woodbridge  Ext.  4pr  cent 
G.  Western,  W.Midlanti,Hereforo 

Hull  and  Selby    

Lancaster  and  Carlisle  

London  and  Ulackwall  

London  and  Chatham  4^  prcent 
London  and  Greenwich 

Do.  Preference 

London,  Tilbury,  and  Southend. 
Lowestoft,  guaiantee  4  per  cent 

Do.  6  per  cent 
Manchester,  lUixton,  Jc  Matlock 
.Midland  Bradf<.rd 
Northern  and  Eastern,  6pr  cent 

Do.  6  per  cent 

North- Western  A  perp  pref  5  p  c 
Ncttlng.&Granth.  Klwy.  &  Cnal 

Preston  and  Wyre 

Royston,  Hitchln,  and  Sl.epreth 
Shrewsbury  and  Hereford. 

D".  do 

South  Staffordshire 

South  Yorkshire  and  Ulver  Dun 

Do  4  per  cent  guaranteed.., 

Do  5  per  cent  guaranteed.. 

Vale  of  Neath  , 

Victoria  Station,  Pimlico 

West  Cornwall ,. 

Wilts  and  Somerset  , 

Wimbledon  and  Croydon. 

DEBENTURE  STOCKa 

Great  Eastern , 

Great  Northern  , 

GtWstn— W.  Mid.— Oxf.  4J  pc 

Lancashire  and  Yorkshire 

London,  Brighton  Ac 

London  and  North-Westem 

London  and  South- Western 

.Midland 

North  British,  E.  P.  and  D.  B.. 
North  Eastern 


100  Scottish  North-Eastcm., 


BRITISH  POSSESSIONS. 

Atlantic  and  St  Lawrence    

Bombay,  Bar.,  A  C.  India  guar. 

Do.  F.  Shares 

Buffalo  and  Lake  Huron 

Do  Preference 

Buffalo,  Brant,  A  Godcrich,  ope 
Calcutta  A  Slh.  East,  guar.  £  p  c 
Cape  Town  and  Dock  6  p  c  guar. 
Denurara,  7  jr.  ct  perpet  pref. 
Eastern  Bengal,  guar.  6  pr  ctm 
East  Indian 

De.  L  Siiarts  

Do.  5  pr  cent  debentures,  1870 

Do.  6  per  cent,  do.,  1870  

Do.  5  per  cent,  do.,  1866-71 ... 

Do.  5  per  cent  do.,  1870-75  .. 
Gr.and  Trunk  of  Canada  , 

Do.  Equi[.ineiit  .Murt.  Bonds. 

Do.  First  Preference  Bonds .. 

Do.  Second  Preference  Bondi 

Do.  Thu-d  Preference  Stock... 

Do.  Fourth  Prelerence  Stuck.. 
Gre.it  Inuian  Peuio.  guar.  5  »  i  i 

Do.do 

Do.  New 

Great  Sth.  of  Inaiaguar.  5  pr  cl 

Do  guaranteed  i\  per  cent 
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117 
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93 
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69 
93 
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57 
103i 

141 
4 
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64  J 
100 
102J 
110 

6t 
103 
103 
108 
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171 

824 

51 

40 

33 

1?* 

1101 

'« 

'i 

101 

93 


90 
109 

2o;j 


89 
48i 


No.  ol 

Shares 

or 

Stock 

16970.1 
Stock 
Stock 
50000 
Stock 
Stock 
Stock 

2100C0 
Stock 
Stock 

Stock 
Stock 


is 


20) 

100 
100 
10 
100 
100 
100 

106 

100 
20 
100 
100 


5000C 
8000(1 

42500 

87600 

50000 

76000 

26000 

600000 

100000 

110166 

60001) 

62500 

26695 

10000 

626000 

16000 

47600 

S77500 

800000 

6O0OO 

81000 

17000 

100001' 

760000 

156250 

134000 

40000 

26767 

20000 

800000 


8000 
2900 
1024 

812 
CI44 
6000 
6000 
1906 
400C 

486 
12;.0^ 
6000 
£908 
6000 
1024 
600C 

89t. 
8000 

400 

700 

6640 

l-.'SOli 

11211 

812 
6138 

496 

920 

soot 

4200 

600(> 

1024 

8000 

400 

612 

612 

1024 

896 

1000 


16000 

20000 
lOOCO 
16O0O 
25000 
30000 
10000 
100000 

25000 
26000 
20000 
68000 
15000 
10000 

1 03816 

100000 
80000 
80000 
1000.1 

100000 
120O0 

120000 
11000 
43174 
10006 
20000 
80Ut)i 
760(H 
45001 


e  o. 


Name  of  Company. 


Great  Western  oi  Canada.Sharei. 

Do.  6  per  cent  Bonds  1873    ... 

Do.  6  j  per  cent  1877-8 

Indian  Branch  (Limited) 

Madras  guaranteed  5  per  cent... 

Do.  ii  per  cent   

Do.  4J  per  cent   

N.Rail.of  Canada,6  pc  1  st  pf  Bds 
Scinde  guaranteed  6  per  cent 

Do.  Delhi  do 

Do.  do  „ 

Do.  Punjanh  do 

Do.  Indus  Steam  Flotilla ... 


FOREIGN. 

Antwerp  and  Rotterdam  

Bahia  and  San  Francifco,  Lim., 
guaranteed  7  per  cent   

6    Belgian  Eastern  Junction 

20  B.Ayres.G.Southern.  g7  pcLim 
20   Central  Argentine,  guar.  7  pr  ct 

16   Dutch  Rhenish   

20       Do 

20    Eastern  of  France 

20   Great  Luxembourg «,. 

4       Do,  Oblisations  

20    Imperial  Mexican,  Limited 

20   Leiiiberg-Czernunilzg,g.7p.c.L. 

!0   Namar  &  Liege  gua.  14f  per  ann 

20       Do.  guar.  6  per  cent  Pref 

16    Nortliem  of  France 

10  N.  Rail,  of  Buenos  Ayrt-s  g.  7  p  c 
20  Ottoman  (Smyrna  to  Aidin)  ... 
20    Paris,  Lyons,  A  Mediterranean.. 

20    Paris  and  Orleans  

20    Recife  &  San  Francisco  (g.  7  pc) 

20   Sanibre  and  Mease 

10  Do.  63  per  cent  Preference  ... 
20  San  Paulo,  Limited,  gur.r.  7  p  c 
20   S.  Austrian  A  Lombardo-Venet  n 

20       Do.  Obligation    .„ 

20    Southern  of  Fj&nce...... 

20  iTurln  and  Savona 

SjIWest  Flarders 

10  i  Do.  5J  per  cent  Preference  ... 
20    Western  and  N.-W.  ol  France. 

BRITISH  MINES. 
8j  Chiverton «.. 

30  Clitford  .Amalgamated  

1    Devon  Gt  Consols  (Tavistock) . 

31  j  East  Basselt  (lUogan)   

2I  Ea^t  Caradon  

31  East  Cam  Brea  

66is  East  Grenville  

69s  Enst  Lovell  

lljiEast  Wheal  Russell  (Tavisaxjki 
66  |GrambIerA3tAuhyn(Gwennap; 

4  iGreat  Laxey,  Limited  

HJslGreat  Soutli  Tolgus   

40  IGreat  Wheal  Vor  (Helslon) 

18l's;GrenvilIe  

170s 'Herod's- Foot   

UOs.Uingston  Downs 

13j  Margaret  (Uny  Lelant) 

4*;.Marke  Valley  

66}  NewSeton 

Ssl  North  Roskear 

63s;North  Wheal  Crofty 

3' Prince  of  Wales 

206p; Providence  (Liiy  Lelant) 

Ij'Sunth  Caradon  (St  Cleer) 

62s  South  Condurrow  

181  [South  Wheal  Frances  (Illogiui) 

85|:Stray  Park   ..„ „ 

9    Tlr  Croft  _ 

5  'Vigra  and  Clogau,  Limited 

1  J; West  Bassett  (illogan) 

14  !  West  Caradon  (Liskeard) 

11  (West  Chiverton  

47jlWest  Wheal  Seton 

5i,  Wheal  Bassett  (Illogan)  

16    Wl.eal  Buller  (Redruth) 

8  I  Wheal  Mary  Ann  (.Menheniot).. 
68.i' Wheal  Seton 

6ji  Wheal  Trelawney  (Liskvard)  ... 

I  FOREIGN  MINES, 

Alamillos,  Limited ..».. 

Australian    

Brazilian  Land  and  Mining 

(Tape  Cop  )>er 

Capula  Silver   

Chontales  Gold&Silver  Mining,L 

Copiapo 

luon  Pedro,  N.  del  Rey 

Don  Mounufn  Copper 

EastdelRey 

Fortuna 

General ».. « 

Kapunda «....».... 

Linares «.» 

Lusitaii'an    ,....».» »•». 

Mariqulta ~ «». 

M.  Auroos  Uraz.  Gold  Mng.  Co. 

Panulcillo  Copper  Limited 

Pestarena  Qoic.  Limited  .,  ...... 

Pontgibaud „.. 

Port  Phillip  .._ 

Kcyal  Cobre  Copper,  Limited ... 

Scottish  Australian ».. 

St  John  del  Key »....«.. 

'United  Mexican  » ».-mm  . 

Vancouver  Coa. •■».  .  . 

Washoe  Gold  Limitet.  .« 

Worthing ■ . 

^Tc  rke  Peninsula,  Limited    ...... 

VudauamuLiiUaOf  i^.  Australia  1 
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THE  ECONOMIST. 


TJANK    OF    CALIFORNIA.  — THE 

U     ORIENTAL    BANK    CORPORATION   are   pre- 
pare! (o  issue  Drafts  at  sight  on  the  Bank  of  California. 
San  Francisco,  the  terms  for  which  may  be  ascertained 
at  their  office. 
Threadr.eedle  street.  April.  1867. 
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COUTR   AUSTRALIAN   BANKING 

U      COMPANif.    Incorporated  by  Royal  Charter. 

Letters  of  Cre lit  a-d  Bills  issued  upon  Adelaide  and 
upon  the  principal  towns  in  South  Anstr.alia.  Draffs 
negotiated  and  collected. —Apply  at  the  Royal  13ank  of 
Scotland.  Xalional  Rafik  of  Ireland,  and  at  the  Com- 
pany's offices,  64  Old  Broad  street.  London,  E.G. 

WILLIAM  PURDY,  Manager. 


T  ONDON  Bank  of  MEXICO  AND 

U  SOUTH  AMERICA  (Limited). 

£ 

Pubs^ribed  capital l.ftOO.OOO 

Called  up 400,000 

Reserve  fund  21,000 

DlKKCTOR.q. 

F.  W.  Russell.  Esq..  M.P.,  Chairman. 

jr.  H.  Chaytor,  Esq.,  Deputy-Chairman 
F.  Harrison,  E«q.  I      J.  de  Mancha.  Esq. 

W.  A.  Jones,  Efq.  |      W.  McAndrew,  Esq. 

C.  A.  Thurbiirn,  Esq. 

The  Bank  will  undertake  every  d(ecrIption  ol   bank- 
ing and  atrencv  business  in  connection  wiih  Mexico, 
Peru,  and  the  United  States  of  Colombia. — By  ordor, 
WM.  THOS.  MORRISON,  .Manager. 


0 


RIENTAL      BANK 

CORPORATION. 

Incorporated  by  Rcynl  Charter,  30th  Au^.,  1851. 
Paid-up  cai>ital.  £1.500.000;  reserved  fund, £444,000. 
Court  of  Directors. 
Chairman — Harry  Geor^ie  Gordon,  Esq, 
DFruTY-CHAiRMAii— Wi'liam  Scott  Bitmy,  E'^. 
James  BIyth,  Esq.  I  Alexander  Mackenzie,  Esq 

Duncan  .lames  Kav,  Esq.       Lestock  Robert  Reid,  Esq. 
John  Binny  Kev.  Esq.  j  James  Walker.  Esq. 

Charles  J.  F.  Staa*t,  Esq.,  Chief  Manager. 
Bankers. 
The  Bank  of  England. 
The  Union  Bank  of  Lonc^on, 
The  roTToratioD  grant    Draf  8,   and    negotiate  or 
c"»iVrf   nilld  payable    at  7  ombay,  Calcutta,  Mn<^ira.f, 
Pondicberry,     Ceylon,     Hoii(.lioiig,    Shanghai,    Yoko- 
hama, Singapore,   MauritiuB,  Melbeume,  and  Sydney, 
on     teimp    wh.'ch    may     bo     ascertained    at     their 
office,      "hey    also    issue    Circular    Notes    for    the 
use    of  Travellers   V.y    the    Overland    Route.      They 
nndertalte    the    agency    of    parties  connected     with 
India,     the    purchase  and  aale  of  Indian   Securities, 
She  safe  custody  of  Indian  Government  Paper,  the  re- 
;eipt  ot  Intereet,  Dividends,  Pay,  Pensions,  ate,  and 
the  efleciing  of  Kemittanceg  between  the  above-named 
lependcnciee. 

Thpy  alFO  receive  Deposits  of  £100  and  npvrardn.  re- 
payable at  10  days*  notice,  and  also  for  longer  periods, 
the  terms  ftir  "Which  may  be  ascertained  on  application 
at  tlieir  office. 

Othcchfnrr,10to3.  Saturdays.  10  to  2, 

ThrcadEeedle  street,  London,  1867. 

DANK  OF  NEW  SOUTH  WALES. 

D  Established  1817. 

Incorpcrated  by  Act  of  the  Colonial  Legislature  in  1850. 

and  continued  by  Her  Majesty  in  Council. 

Capital,  £1,000,000.    Reserve  Fund   i;333,333. 

Heau  OrncE— SXUNEY,  NEW  SOUTH  WALE8. 

The  Board  of  Directors  grant  Letters  of  Credit,  pay- 
able on  demand,  and  Bills  of  Exchange  at  Three  and 
Thirty  Days"  sight,  on  the  .undermentioued  Establish, 
meuts  of  the  Corporation. 


Branches. 

NE 

Maitland. 

Newcastle.  . 

Alburj-. 

Battmrat 

Mud  gee.; 

Taniworth. 

Deniliquin. 

W  SOUTH  WAL 
"Windsor, 
Adelong. - 
Gundagai.   \ 
Orange. 
Richmond, 
Penrith. 
Goulboum. 

E8. 

Wagga  Wagga. 

Wellington. 

Camden. 

Grafton. 

Glen  Innea. 

Burrowa. 

Sofala. 

Melbourne. 

Geelon^. 

Kyncton. 

Casllemnine. 

Ballfrat. 

Sanchurst. 

VICTORIA, 

Beechworth, 

Arf.rat 

Maldon. 

Wangarratta. 

Chiltern  Agency 

Inglewood. 

Creswick. 
Lin ton. 1 
Echuca. ' 
Manalield. 

Brisbane. 

Ipttwich. 

Rockbampton. 

Jl  EENSLAND. 

Toowoomha. 

BoweL 

Townsville. 

Roma. 
Warwick. 

Auckland. 

Wellington. 

Lyttelton. 

NEW  ZEALAND 

Chrifetchurch. 

Dunedin. 

InvercargllL 

Wanganui 

Nelson. 

Hokitika 

.^nd  also  on  the  Commercial  Bank  of  Van  Olemen's 
Land  at  Hobart  Town  and  Launceaton. 

The  Directors  also  negotiate  approved  Bills  ol  Ex- 
change, and  send  thtm  for  collection,  drawn  on  any  of 
the  Australian    and  New  Zealand  Colonies. 

The  Koyai  Bank  of  Scotland,  Stuckey'a  Banking 
Company  the  Mancliester  and  LiverpootuD'istrict  Bank, 
the  Norm  and  South  Wales  | Bank,  Birminj^ham  Joint 
«tack  Bank  (Lii.,iicd),  and  the  National  Baak  in  Ire- 
land, are  authorised  to  graat  Credits  on  this  Bank  at 
the  several  ehtablishuieniKin  Australia  andJS^ew  Zea- 
land, anu  will  negotiate  Dills  drawa  on  these  Colonies. 
—  By  oruer  of  the  LouUou  Buaru, 

JOHN  (.UHRIE,  Secretary. 

No.  64  Old  Lroad  ktreet.  London. 


FNGLISH,    SCOTTISH,  AND 

U  AUSTRALIAN  CHARTERED  BANK  Capital 
rsid  np,  £500.0flO.  IPTTRRS  of  CREDIT  on  the 
branches  .at  Adelaide,  Melbourne,  and  Sydney,  are 
UKANTEI)  oa  the  most  favourable  terms.  Bills  on 
the  Australian  Colonies  negotiated  and  sent  for  collec- 
tion. Depo=itsrec>lved  at  rates  and  for  periods  which 
may  be  learned   on  Inquiry  at  the  olUce. 

Letters  of  credit  mav  also  be  obtained  at  the  Na- 
tional Provincial  Bank  of  England,  Bishops-ate  street 
—  By  order  of  the  Court,  " 

78  ComhlU.  E.C.  °^*"'^  "°°^^''  ^''"'"''^■ 

COMMERCIAL   BANKING 

\J  COMPANY  ot  SYDNEY,  NEW  SOUTH  WALES. 
Incorporated  by  Act  of  the  Colonial  Legislature,  1848 
Loniion  Office,  No.  33  CornhiU. 
Paid-up  Capital,  £400,000. 
Kescn,-e  and  Undivided  Profits,  £117,803. 
.  LoKDON  Board. 

Frederick  Parbury,  Esq.  |  Jaties  Arndol  Youl,  Esq. 
Nathaniel  Cork,  Esq. 
Letters  of  Credit  and  Bills  of  Exchange  arc  drawn 
by  the  London  office  on  Sydney,  and  the  followirg 
branches  In  New  South  Wales,  viz.,  Albury,  Armidalc 
Bathurst,  Bcrrima,  Bombala,  Bonrke,  Burangong^ 
Carcoar,  Cooma,  Dubbo,  Ooulburn,  Gimnedah,  Inverell, 
Kempscy,  Kiama,  JIaitland,  Morpeth,  Mudgoe,  Mus- 
weilbiook,  Narrabri,  Orange,  Peramatta,  Queanbeyan, 
Shoalhavon,  Singlclon,  Wollongong,  Wentworth,  and 
Yass  ;  anu  also  on  Brisbane,  Dalby,  GayiidaU,  and 
Maryborough,  in  the  Colony  of  Queensland. 

Drafts  on  the  Australian  Colonies  negotiated  and 
collected.  NATHANIEL  CORK,  Manager. 

THE  IMPERIAL  OTTOMAN  BANK, 

X  CONSTANTINOPLE. 

(Capital  £4.0.50,000,  paid-up  £2,02.5,000) 
Branches  at  Smyrna  Bej-ront,  and  Salonica,  and  -Agen- 
cies at  Galatz,  Bacharest,  Larnaca  (Cyprus),  Paris, 
and  London. 
The  London  Agei.cy  receives  money  ou  deposit  for 
fixed  periods  at  rates  to  be  agreed  upon.      It  grant* 
credits  on  Constantinople,  Smyrna,  Beyrout,  Salonica, 
Galatz,  Bucharest,  and  Larnaca;  purchases   or  collects 
bills  drawn  on  those  places,  and  undertakes  the  negotia- 
tion of  all  Turkish  Government  Securities  and  the  col- 
lection of  the  coupons. 

The  Lonaon  Agency  will  also  execute  orders  through 
the  Branches  of  the  Imperial  Ottoman  Bank  at  Salonica 
and  Smyrna  for  thepurchase  of  produce,  such  as  Cotton, 
Wool,  Silk,  Madder  roots  Valonea,  Opium,  Gniin,  &C. 

Terms  may  be  ascertained  on  application  at  the  ottlces 
of  the  London  Agency,  No.  4  Bank  buildings,  Lothbury. 
It.  A.  BRENAN,  Manager. 

PHARTERED  MERCANTFLE  BANK 

\J  of  INDIA,  LONDON,  and  CHINA. 

Incorporated  by  Roval  Charter. 
Paid-up  capital,  £750,000.   Reserve  fund,  -tllS.OCi  14s. 

Court  of  Directors. 
George  Garden  Nicol,  Esq.,  Chairman. 


Donald  Larnach.  Esq. 
George  May,  Esq. 
Sir  Frederick  James  Halli- 
day,  K.C.B. 


J.  Murray  Rol)erison,  Esq. 
Ellis  James  Gilman,  Esq. 
D.    T.     Ronerrson,     Esq., 
Chisf  Manager,  ex-ojficio. 


Bankers. 

The  Bank  of  England.         I  The    London  Joint  Stock 
I     Bank. 
Branches  akd  Agencies 
Bombay       |  Colombo         I  Penang  [  Shan<rhai 

CalcLitia  Kandy  Singapore       i  Hankow- 

Madras         I  Gaile  I  hong  Kong    |  Vokohama 

The  Bank  negotiates  and  collects  Bills  ana  grants 
Drafts  payable  at  its  branches  and  agencies,  umii  asues 
Letters  ui  Credit  and  Circular  Notes. 

The  Bank  will  undertake  the  agency  of  parties  con- 
nected with  India  and  Ctiina,  the  purcliase  aui  sal^of 
Indian  securities,  the  sale  cuatody  of  same,  and*e 
leceiptof  interest,  dividends,  pay,  pension,-,  and  otiier 
moiityg. 

The  Bank  receives  money  on  deposit,  on  which  in- 
terest is  allowed  according  to  the  length  of  time  de- 
posited. 

Paiticulars  as  to  rates,  &c.,  can  be  ascertained  on 
app.'ication. 

t)6  Old  Broad  street  London.  E.C. 

THE    AGRA    BANK    (LIMITED). 

A      Established  is  1833.    Capital,  £1,0UU,U00. 

H£Ai>  Office— JS'icholas  lane,  Lonabard  street,  London. 

Bankers. 

Messrs  Glyn,  Mills.  Currie,  and  Co.,  and  Bank 

of  England. 

Branches  in  Edinburgh,  Calcutta,  Bombay,  Madras, 

Kurrachee,  Agra,  Lahore,  Sliangiiai,  Ilong  Kong. 

CcRHEnT  Accounts  are  kept  at  the  Head  Olhce  on 
the  terms  customary  with  London  bankers,  and  interest 
allowed  wlieu  tlie  credit  balance  does  not  fall  below 
£100. 

Deposits  received  for  fixed  periods  on  the  following 
terms,  viz.:  — 
At  6  per  cent,  per  annum,  subject  to  12  months'  notice  of 

withdrawal. 
At  4  per  cent,  per  annmu,  subject  to  6  months'  notice  of 

withdrawal. 
At  3  per  ceiiL  per  annum,  subject  to  3  months'  notice  of 

witi  irawal. 

ExcEpTiONAi,  Rates  for  longer  periods  than  twelve 
months,  particulars  of  which  may  be  obtained  on 
application. 

Bills  issued  at  the  current  exchange  of  the  day  on 
any  of  E hi"  branches  itf  the  bank  free  of  extra  charge  ; 
and  approved  bills  purchased  or  sent  for  coJe^tion. 

Sales  ^ind  PcRCHASt.8  tftected  hi  British  Aiid  foreign 
securities,  in  East  India  stock  ana  loans,  and  the  »are 
custody  of  the  same  undertaken. 

Interest  drawn,  and  aimy,  navy,  and  civil  pay  and 
pensions  realised. 

Kveiy  (ither  description  of  banking  business  nud 
money  agency,  British  and  Indian,  transaciyd. 

W.BALFOUK,  Manager. 


[ONDON  CHARTERED  BANK   OF 

-Li  AUSTRALIA. 

(Incorporated  by  Royal  Charter.) 
Pald-np  Capital,  One  Million.  Reserve  fund  £100  000 
This  Bank  conducts  banking  business  of  every' de. 
scnntiou  with  the  Australian  Colonies  upon  cJrren 
erms.  Deposits  are  also  received  in  London  at  !n 
crest  for  hxed  periods,  on  terms  which  n:av  be  asceJ- 
tained  on  application  at  the  offlce.-By  order  of  the  Coirt. 

Omoe.,.88  Cannon  street^a"  ''°^*"''  ^'''^^■ 


THE    MERCHANT    BANKING 

Km-     COMPANV  of  LONDON  (Limited! 

„f  ,1  •  ^  "  ^"'"''^  8'™''  "">«  a  OENKRAL  MEETING 

efth,.  Company  will  be  held  at  the  London  Tavern 

the  .,th  day  of  September  next,  at  one  o'clock  p.m..  fo^ 

tf  SKe'h;:?;™  ''"■"'»''  ^^  ">'  -■o'-^-'  ™i'"" 

the^r^i^^nf  "''n'^'^'r"'.*'""  "■<>  Transfer  Books  of 
from  7e'^997l'^'"  "'  .""'"^  Preparatory  to  the  ineetins. 
from  the  22nd  ins'ant  until  the  .ith  day  of  September 
next,  both  days  inclusivc.-By  order,  ^ep'emoer 

112  Cannon  street,  E.C.,  2«h  Aufes'r"""^' 

T^E  BANK   OF  BRITISH  NORTH 

I'aid  „n     r    ^'^      ?>™'''""'-''"''^    ^y    ^"y^^    Charter; 

ETTFRS  i'f  "^Pi-^r';?,.  *•""""  Sterling-GRANTa 
^^ov/q.  ?•  ^,1?""  °"  "'  Branches  in  Canada, 
rfcTnrin  V  '  ""'^  ^cw  Brunswick ;  ou  its  Branch  iii 
Vorl  nn',1  Jf  "'v""™':  «  I'''"«l :  and  its  Agents  in  New 
of  charge  '"'"*°°' '"'^'''"°  °"  presentation,  free 

Also  purchases  or  forwards  for  coUec'ion  Bills  on 
America  and  Coupons  for  divdends  on  American  Stocks, 
and  undertakes  thii  purchase  and  sale  of  stock  and  oilier 
money  bu.smess  in  the  British  provinces  and  the  United 
States.— By  order  of  the  Court, 

,„,  „.  .  ,  '"•  JI'NAB,  Secretary. 

124  Bishopsgate  street,  Within,  E.C. 


THE   COLONIAL    BANK   OF 

\  AUSTRALASIA. 

Incorporated  by  Act  of  Council  of  Victoria,  IS.M 
^yj'P':\^''-^i<0U0,00i);  paidup,  ilST.SOO;  reserve  fund, 
io»,SOO. 

Head  office— Melbourne,  Victoria. 

London  olHce- 1()a  New  Broad  street,  E.C. 

Board  of  Dirkctous. 

Alexander  Tod,  E<q.  |  Andrew  H.  Knight,   Eso. 

Makagek— James  A.  Douglas,  Esq. 

This  bra  ch  is  now  open  for  the  transaction  of  all 

banking     business    connected    with    the    Australian 

Colonies.    Letters  of  credit  granted  or  bills  purchased 

or  sent  for  collection  on  terms  which  may  be  learned  at 

the  office,  10a  New  Broad  street. 


PEYLON    COMPANY    (LIMITED). 

^  '  Subscribed  ca.jital,  £730,u00. 

DinECTOE.S. 

Lawford  Aclauo,  Esq.,  Chairman. 


Duncan  James  Kay,  Esq. 
Stq.hen  P.  Kenna'rd,  Ksq. 
i*.     F.    Robertson,     Esq., 
M.P. 


Mojor-Gcn.  Henry  I'elham 

Burn. 
Harry  George  Gordon,  Esq 
George  Ireland,  Esq. 

Maxagke— C.  J.  Bralne  Esq. 

Debentures  ate  granted  for  one  year  at  5  per  cent. ; 
for  tiiree  years  at  dj  ;  and  for  live  years  at  6  pi  r  cent 
per  uiinum. 

The  Directors  are  also  pr  pared  to  inve«t  money  on 
mortgage  in  Ceylon  and  Mauritius,  for  periods  exceeding 
Ave  ycais,  at  colonial  rates  of  interest  (payable  half- 
yearly  in  London),  with  or  without  the  Company's 
guarantee,  as  may  be  arranged.  Sums  of  £5,000  to 
£10,000  are  most  conveuitiit  for  these  mortgage  in- 
vestments. 

Applicationa  for  particulars  to  be  made  at  the  offlc« 
of  tl.e  Company,  I'aiuierston  buildings.  Old  Broad 
street,  Loudon.— By  order, 

R.  A.  CAMERON,  Secretary. 


QOMPTOIR 


D'ESCOMPTE       DE 

PARIS. 

Incorporated  by  National  decrees  of  7th  and  8th  of 

ilaroh,  IS48,  and  by  imperial  decrees  of  20tli  of  July, 

1854,  and  31st  of  December,  ISiili. 

Recognised  by  the  International  Convention  of 

3oth  April,  J  8112. 

francs.  £ 

Subscribed  Capital  80,000  000    ...    3,200,000 

francs.  £ 

Capital  paid  up ...   50,00,000  ...  2,000,000 

To  ho  paid  up  SepL  15,  18i)7    10,000,000  ...  400  000 

Do            Mar.  15,  1868    10,  00,000  ...  40OJ0O0 

Do            Sept.  15, 18()8    10,000,000  ...  400,000 

francs.  £ 

Bcserved  Fund 20,OOU,0«0    ...       800,000 

Head  OrFiCB— 14  Rue  Bergere,  Paris. 

Agencies  at— 

London,  Calcutta,  Bombay,  Shanghai,  Hong  Kong, 

Saigon  ^Cochin-China),  Bourbou  (Reuulou). 

London  Bankers. 

The  Union  Bank  of  London. 

London  Agency— 13  Leadenliall  street,  E.C. 

Masageu— G.  Pletsch. 

Sub-Mamagek— Tneod.  Droinei 

The  Loudon  Agency  grants  Drafts  and  Letters  of 
Credct,  anil  imrchases  or  collects  Bills  payable  at  the 
above-named  places.  } 

The  Agency  will  conduct  banking  business  of  every  | 
description  with  the  Coiitinciit,  iiijia,  China,  ikc,  &Ci,  I, 
6ic.,  upon  terms  to  be  ascertained  at  the  Oitic«.  [  | 
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Just  Published,  price  9s, 

THE    ENGLISH    CONSTITUTION. 

(Eeprinted  from  the  FORTNIGHTLY  REVIEW.) 
By    WALTER    BAGEHOT. 

CHAPMAN  AND  HALL. 


On  Monday  next,  the  26lh  inst.,  at  all  the  Llbrariet,  In 
3  Volumes,  post  Kvo, 

THE     HUNCHBACirS     CHARGE : 

1  a  Novel  by  W.  C-  RUSSELU 

London :  Sampsnn  Low,  Son,  and  Morgton,  Milton 
House,  Ludgate  liill- 

Ju3t  pobliahe'l,  price  One  Shilling. 

RAILWAY      FINANCE  :      BEING 

IX  Suprgestinnf  for  the  Improvement  and  Resuscita- 
tion of  the  Kailway  Companies  at  present  in  Financ'al 
Difflcu'ties,  in  a  letter  addresspd  to  the  Ripht  Hon. 
Bpnjnmin  IJiameli. '  hihCfUor  of  the  Excheriuer. 

By   .iOSEVn  MITCHELL,   F.R.^.E,  K.G.S.,  C.K., 
Member  of  the  Iiis'itutinn  of  Civil  Engineers. 

Loiuieii:  Edward  Stanford,  (',  Charinp:  cross,  S.W. 


36s  WARD'S  PALE  SHERRY.  36s 

Fit  for  a  Gentleman's  Tab  c. 
BOTTLES  AND  CASES  INCLUDED. 

Post  Orders  on  Chapel  street,  S.W. 

QHARLES  WARD   AND    SON, 

(Established  upwards  of    a   Century.) 
MAYFAIR,    W.,    LONDON. 

36s  WARD'S  PALE  SHERRY.  36s 
FINAHAN'S    LL    WHISKY. 

IV  —DUBLIN  EXHIBITION,  18C6,— This  cehihratej 
old  Iriih  Whisky  gained  the  Dublin  Prize  Modal.  It 
is  pure,  mi)d,  mellow,  delicious,  and  very  wholesome. 
Sold  in  bottles,  3s  8d,  at  the  retail  houses  in  London;  by 
the  agents  in  the  principal  towns  in  England  ;  or  whole- 
sale at  8  Great  Windmill  street,  London,  W.  Ob.serve 
the  red  seal,  pink  label,  and  coric  branded  "  Kinah."sn'8 
LL  Whisky." 

ALLSOPP'S     PALE     OR    BITTER 

iX  ALE.— Messrs  S.  ALLSOPP  and  SONS  bog  to 
Inform  the  Trade,  that  they  are  nnw  rfffistering  orders 
forthtir  SEASON-BREWED  PALE  ALE,  in  Casks  o! 
18  Gallons  and  upwards,  at  the  Brewery,  Burton- 
on-Trent,andat  the  Branch  Establishments, 

Messrs.  ALLSOFF  and  SONS  take  the  opportunay  ol 
annoiincin{.'to  priviUefamiliesthattheir  Ales,  so  strongly 
f  recommended  by  the  medical  profession,  may  be  pro- 
cured in  Draught  and  Bottles,  genuine,  from  all  the 
most  resnectable  Wine  nnd  Beer  Mtrchants  and  Licensed 
Victuallers,  on  *'  ALLsiUPF'S  PALE  ALE "  beinj? 
speciallv  asked  for. 

THE  REV.  A.  J.  D.  D'OKSEY,  B.D., 

X  C.C.  C,  Camb.,  as^isted  by  Professors  of  King's 
College,  Ilonour-Mtn,  Barristers,  a  d  Orientalists, 
will  receive  at  his  new  houst,  ou  the  l&t  October,  a  fev,' 
Pupils  tj  be  prepared  for  Diplomatic.  Legal,  and  Parlia- 
menta:y  life.  Army  and  Kavy,  Civil  Service  of  India, 
«fec. — y  Upper  St  ymour  strett,  West,  W. 
August,  1,  18G7. 

l^EW  THEATRE  ROYAL  ADELPHI. 

4 1  Solo  Proprietor  and  .Manager,  JlrB.  Webstur. 
Last  C  ni);bts  cf  the  se  son.  Last  6  nights  of  Mias 
Ka  c  Terry's  f,nrewell  pei  fonnances. 
Mrnday,  and  during  tbewe.  k,  at  7,  THE  BARONET 
ABROAD.  Miss  Uodcn.  After  which  at  8.  Mon- 
dav,  WidncLdav,  and  Friday,  Mi:;Cll  AD.J  ABOUT 
NOTHING.  Tmstlav,  Thursclny,  and  Saturd.iy, 
ROMEO  AND  JULIET.  Messrn  H.  Neville,  R.  Philiiiis, 
Bdlington,  Stuart,  J.  Cl.rkc,  Ashh  v,  C.  11.  Sttphcn- 
son,  Uomer,  Ebiirne,  C.  J.  Smith ;  Miss  Kate  Teny, 
Miss  Hughes,  M'S  Stoi-heus,  Mis  St  Uonry.  And 
A  SLICE  OF  LUCK.  Messis  J.  Clarke,  J.  G.  Tay- 
lor, &c. 

fHRISTY      MINSTRELS, 

V  ST.  J  AMES'S  HALL,  Piccadilly,  the  only  original 
and  verilivbly  kgiiimate  Christy  Klinstrels.  Messrs 
Moore,  Crocker,  and  Ritter,  iropr.eturs.— Every 
Evening,  at  eight;  Wednesday  and  Saturday,  at  three 
and  eijilit.  Company  iiureased  to  Twenty -seven 
Performers,  rendering  it  the  lurfcst  and  most  talented 
Ethopian  troupe  In  the  World.  Moore,  Crocker,  Rtter, 
8  Newlard,  Adams,  -Mudgc,  Pedio  Rtirling,  Japanese 
Tommy,  «nd  Richard  Davics,  the  Cliri»ty'»  ci^'ht  St.ir 
Cometlians,  i.nd  their  powerful  vocal  ond  instrumental 
coadjutors,  the  them  of  general  cornersation.— 
Fanteuils,  fs ;  staU',  3s;  area  '.^ ;  gallery,  U.  Jure- 
niles  under  twelve,  half  price  tostallsand  ar.a.  Tickets 
and  places,  may  be  secured  a  Mr  Mitchell's,  Koyal 
Library,  Ja  Old  Bond  street;  and  at  Mr  Austin's  ticket 
office,  23  riccadilly.-Caution.—Tlie  Christy  Miusirels 
never  perform  out  of  London  or  anywhere  away  from 
their  own  hall. 

Manager,  Mr  FREDERICK  BURGESS. 

])OYAL    POLYTECHNIC.— 

il  See  the  Paris  E.\po~ition  for  One  Shilling.— i'ro- 
fissor  Pepper's  LECTURES  ou  the  PALAIS  DE 
L'.iXPOSiriON,  daily  at  3  and  a.  Amongst  the  otlier 
attractions  ar»,  the  ■  "ond.  rful  Leotard,  "  tlie  great 
Optical  sin-prise,  culled  '"IHE  EFl-lOY  OF  THE 
DEAR  DEPU.NCT,"  and  the  Musical  Enteitaiumeats 
01    Damer  Cape,  Eaq. 


MR  HENRY  SPYER, 

49   Corn  HILL,   E.G. 

ETEKT  BRANCU    OP    ACCOUNTANCY  U!n)ERT.^EN. 


"DEDFORD     HOTEL,     BRIGHTON. 

Evory  endeavour  is  n.ade  to  render  this  Hotel  equal 
to  its  long-exi.-ting  repute. 

Communications  to  '"the  Manager"  will  be  promptly 
attended  to. 


A        MILITARY      OFFICER      IS 

Xx  anxious  to  Recommend  a  School  where  his  own 
sons  are  receiving  a  first-cla^s  Education  on  moderate 
terms. — Address  U.  S.  J.,  15  Ladbroke  Villas,  Kensing- 
ton park,  London 


USE  ONLY  THE 

GLENFIELD 

STARCH. 

BY  EOYAL  COMMAND. 

METALLIC  PEN  MAKER  TO  THE  QUEEN. 

TOSEPH    "gILLOTT 

O  respectfully  directs  the  attention  of  the  Commer- 
cial Public,  and  of  nil  who  use  Steel  Pens,  to  the  incom- 
parable excellence  of  his  product!  ns,  which,  for  quality 
of  material,  easy  action,  and  great  durability,  will 
ensure  universal  preference.  They  can  be  obtained 
retail  of  eveiy  dealer  in  the  world;  wholesale  at  t fie 
Work?,  Graham  street,  Birmingham;  91  John  street, 
New  York;  and  37  Gracechurch  street.  London. 


AM  BERT    BROTHERS 

/  WALSALL. 

MANUFAcrniiERS  OP  Gas  Tuues  and  Fittings. 
.    LAP  WELDED  BOILES  TUBES. 


POUNTRY     AND     TOWN 

*J  Roaidences,  Lanilcd  Estates,  Investments,  Hunting 
Seats,  Fishini?  ana  Shooting  Quarters  Manors,  »BC — 
PEAL'S  REGISTEK  of  the  above,  published  on  the 
first  of  each  m  nth,  forwarded  per  post,  or  mav  be  Iiad 
on  application  .■■tt  bis  Oi^ces.  209  Piccadilly,  W.  Par- 
ticulars for  insertion  should  be  Jorwardea  not  later  than 
the  2Sth  of  each  month. 


TIEBIG'S    EXTRACT    OF    MEAT 

Li  (Extractum  Carnia  Lii-big).— Mannfactured  bv 
LIEIilU'S  EXTRACT  OFMKAT  COMPANY,  Limited, 
43  Mark  lane,  London.  Only  sort  authorised  to  be  called 
by  the  ah^xQ  n;m-es  by  Haron  Liebig,  the  invenor. 
wlio'  e  certificate  is  ou  every  jar.  Superior  and  economical 
stock  for  beef  tea,  soups,  entrees,  and  sauc  s.  Ex- 
tremely useful  to  invalids,  persons  of  weak  digestion, 
and  children.  Taken  with  rice,  arrowroot,  sago,  Ac. 
and  agreeabh;  an<l  most  elVuient  substitu-e  for  Cod 
Liver  (H\.  It  keeps  for  years  and  in  any  climate.  S  dd 
by  Fortnum,  Mason,  and  Co.;  Barclay  and  So;i ;  Croste 
and  BlackWell;  S.  Maw  and  Son;  all  chemists,  Italian 
warehouses,  grocers,  and  wh  It-sale  by  the  Company. 


K 


EATING'S      PERSIAN     INSECT 

DESTROYING  POWDER. 

For  which  a  Piize  Medal  w.is  award-d  to  the  Producer 

at  the  InteinatioiuU  Exrdbition,  1862. 

This  powder  is  quite  harndess  to  animal  life,  but  is 
unrivalled  in  de>troymg  Fleas,  Bugs,  Flies,  Cock- 
roaches, Beetles,  Giint'c,  Mo-,  quitos,  Moths  in  Furs  and 
every  other  fpecies  of  Ins.ct  Sitortsmeu  will  find  this 
an  invaluable  remedy  for  destroy  ng  fleas  in  their  Dog-^, 
as  also  La  lies  fur  th-ir  Pet  Dogs  Bein;:  the  original 
importer  if  tin-*  now  invaluable  article,  which  h  is  found 
so  xrea;  a  sale  that  It  has  tempted  others  to  vend  a  so- 
calltd  i.rtitle,  tlie  pu  He  are  then  fore  C'lutioned  lo  ob- 
serve 'hat  tiie  packets  i.f  the  genuine  powder  bear  the 
auto^ntph  (  f  Ihomas  Keating. 

Sold  in  packeta,  Itt,  tins  2s  €d  and  4'^  6d  each  ;  cr  Is 
packets,  free  by  post,  for  12  postage  stamps  and  2i  tid 
O't  receipt  of  ;;ti.  Also  in  bottles.  Is  2d,  a-ul  win 
bellows  U  Cd.  and  Ts  eacb,  by  IHOMAS  K^lA.Ti^"G, 
CheinUt,  97  St  1  aul'a  Chuich  yard,  London,  E.C. 


SIX   PER  CENT.  DKBKVTriRES, 

THE    AUSTRALIAN    MORTGAGE, 

±  LiND.  and  FINANCE  COMPANY  (Limited) 
ISSUES  DEftENTURE-i  for  sums  of  £100  ami 
upwards,  for  three  or  mo:e  years,  bearlny  interest 
at  the  rate  of  fi  per  cent.  p«r  annum.' payable 
half-yearlv,  at  the  Imperial  Bank,  by  "cou  r-ons. 
The«e  debentures  constitute  a  first  charge  on  the 
entire  assets  of  the  Compiny,  consisting  of  mortgagei 
(registered  in  the  G<ivemment  Resi^tration  office)  and 
other  securities  In  the  Australian  'jolmies,  a*  well  as  of 
the  uncalled  capi'"!-  beyond  whifh  no  debenture  can  be 
is: ue  I.  PEYTON'  WM.  CLEMENT,  Secretary. 

No.  7?  Cornhill.  April  18.  18fi7. 


THE    TRUST    AND    LOAN 

JL  COMPANY  of  TTPPER   C.VNADA. 

Incoroor^itfd  by  Roval  Charter. 
ESTABLISHED  185L 
Capital  £l,Ofio.fM)ft. 
Paid  np.  £350.000.    Uncalled.  £750,000. 
Keserve  fund,  £66.811. 
Director.^. 
The  Right  Hon.  Ei^ward  Pleydell  Bouverle,  M.?;, 
Preiidoni. 
William  Chapman,  E'lq.,  Deputy  Chairman. 
James  Hutchinson,  Esq.     |  William  G.Thomsyn,  Esq, 
Charles  Morrison, Esq.         |  T.  M,  Weguelm,  K«(i.,MJP 
Bankhrs — Messrs  niyn,  Mills.  Currie.  and  Co. 
This  Company  is  now  issuing  debeuturea   for  three 
years  and  upwards,  betring  5pO!  cent,  interest,  payable 
at  Messrs  Gtyn,  Mills,  Currie.  and  (Jo.,  oh  Ist  January 
and  1st  July.    Any  information  required  can  be  ob- 
tained on  application  to  F.  KEARON,  Secretary. 
65  Moorgdte  street,  Lon.ion. 


BRYANT    AND    MAY'S 


PATENT 
SAFETY    MATCHES 


LIGHT  ONLY  ON  THE  BOX. 


SOLD  EVERYWHERE. 


EDUCATION      IN      GERMANY.— 

J-J  ANGLO-GERMAN  ESTABLISHMENT,  B-mn- 
on-the-Rhine,founded in  1S47.— Ilerr THOMAS prcj  Jirei 
Young  Gentlemen  for  the  Army,  Navy,  Civil  ser.*ic8, 
and  Mercantile  pursuits.  German  and"  French  only  are 
spoken  in  the  e-stablishment,  where  the  Pupils  enjoy  all 
the  comforts  of  an  English  hume.  The  Iiighest  re- 
ferences given. — For  particulars,  apply  to  the  Director, 
THEODOUE  THOMAS.  Baiimschule  AlWe.  Bonn. 

CPECLVL    PRIVATI-:  TUmON.— A 

O    CLERGYMAN,  of  long  ex  erierce  and  success  in 
tuition,    assisted  by  tutors  and  professors  of  proved 
ability,  receives  into  his  family  a  limited  number  of  the 
Suits  oi  ^Tiutlemen,  to  prepare  for  the  Uuivt.-isitio,-,  ilie 
learnt^d  i>rofes?ions.  Army  and  Navy,  and  tlv 
ard  Indian  (ivjl  Services.     Hone  comforts,  c 
with  sound  mor^il  and  in  elle  tual  training,  guai , 
Every  facility  is  afforded  to  pupils  to  secure  succe.s*  in 
their' public  examinat  ons.    Th-.'s?  backward  in  tfeelr 
examinations    would     have     peculiar    ad\%intages.— 
Address  M.A  .  Ormonde  villa,  Carshalton    ill,  S. 


EDUCATION.— ONE  YEAR'S  GOOD 

JU     Schooling  at  Harrow.  N.\Y.  (close  to  the  station). 
— A  few  Vacancies. — Parents    anxious  to  give  ili.-ir 
BOYS,    before   they   put   th  -n    into    any   busi: 
year's    FINISHING    INSTRUCTION,    in    a 
reconimc-nded  boarding  school,  ot  liinited  niim  • 
town,  to  be  pyrfected  (ev  n  if  backward)   in  j- 
>-hip,  commercial  and  poH'e  corrC'-pondencr',  arit 
bookkeeping  (or   mathematics    and    diawiiig).  I 
conversationally,     and     gcntlem  inly     mannor-^, 
invited     to   addres<   the    Principal.       Young  . 
lo   be    pro;iared    for    public   schools,  the  pron- 
and  competitive  examinat  ons,  are  received  fur  a  luuijer 
]>criod.     As  about  one-third  of  the  pupils  usually  con- 
sist of  those  who  wi-h  to  reap  the  auvaniages  of  tho 
system  of  "one  year's  finishiitg  instruction."  va  ancies 
cons  quenily  occur  thr-  e  or  four  time)-  in  the  >ear.  and 
it  is  therefore  dt-sirablo  to  apply  as  early  a^  pu.s?ibo. 
Dry   playground,  with   a    gymudsium,   and  a  splonJid 
ciicUet  field  cl'iae  to  the  bouse,  which  later  is  replete 
in     all    its    appomtments.      Highest     references     as 
to  liberal  board,  kind  treatment,  excellent  healtii,    and 
lirsr-ilaS'  progress  of  the  pup  s.    The  PrLnci,'al  his  in 
allcA.'^ed.  when  requett.'it  by  the  parcuis,  been  able  to 
provide  tor  his  pupils  situations,  co  :i«ieiicing  witli  a 
fair  salary     Terns  from  entry  30  guineas  U'uitr  1-,  35 
guineas  under  14,  and  40  guineas  per  annum  under  15 
years   of  age.      10s  for  lauidreas,  5*  f<>r  boulvs  aid 
stati  >nery,  and  for  tuition  of  dancing,  drilling,  shigin;;, 
and  brass  ttamJ  instrument^,  5a  per  quarter,  ore  the  only 
extras — AddreitS  Dr  Velltr>»,  Harrow.  .N.W. 


HECISION     OF     CH.4RACTER.— 

U     See  Economy  of  Li.'E. — ("  My  Libr.irj'."  Vol.  I-) 

INDECISION See     Eco.Noltv     of     Lifk.— ("My 

Libr.rv,"  Vol.  I.) 

»ECi  ET  IIP  SUCCESS  IN  LIFE.— See  Ecokokt 
OK  LiFB  — ("  .My  Librarv,"  VoL  1.) 

UUDOLPHE,    the  Youne  Aspirant— See   PiTlsst 
Bovs.—  Cilv  Library."  V.l.  ID 

PATIE.NLL    IS    OESIUS.— See    PatibNI     Bois.— 
(•  My  Library,"  Vol.  il.) 

'•'  My  Liljrary"  wiU  be  a  boon  to  tbc  rising  scaera-  j 
tlon. 

Sixpenny  Volumes. 
Ward,  Lock,  and  Tyler,  Fleet  str«cl 
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Ike  Investob's  Manual  is  now  sold  separately,  price  9d 
stamped,  8d  unstamped.  If  taken  as  a  Suppi,ement  to 
the  Economist,  it  remains  at  its  former  price,  6d.  In 
addition  to  the  information  formerly  given,  it  gives  a  concise 
summary  of  the  Reports  of  the  Companies  for  the  present 
year  as  will  enable  Investors  to  judge  of  their  position. 


THE  STATE  OF  THE  MONEY  MARKET. 
CHEAr  as  money  ia,  no  one  who  knows  the  market  doubts  tliat 
it  is  likely  to  be  as  cheap.  The  accumulation  of  gold  in  the 
Bank,  the  scarcity  of  good  bills,  the  want  of  nerve  and  energy 
m  the  trading  world,  are  conclusive  reasons.  How  long  it  will 
continue  so  no  wise  man  will  prophecy.  The  course  of  the 
rate  of  discount  for  some  time  after  the  last  two  panics  is 
shown  in  the  following  table  : — 
Bank 


Dates. 

1847 
Dec.        2 . 
Dec.      30 . 

184S 
Jan.       27 . 
June      15 . 
Nov.        2 . 


Rate. 
£ 

.     6     . 


4 

3i 

3" 


Bullion. 
£ 
11,032,000 
12,236,000 

13,390,000 
14,169,000 
13,407,000 


Dates. 

1849 
Nov.      22  . 

1850 
Dec.      26 . 

1851 


Bank 

Rate. 

£ 


Bullion. 

£ 

16,380,000 


3     ...  15,521,000 


Dates. 

1852 
Jan.         1  . 
April     22  . 
July      18 . 

1853 


6. 
20. 

2. 

1  . 
15. 
29. 


Jan. 

Jan. 

June 

Sept. 

Sept. 

Sept. 

1854 
May      11 
Aug.        3 

1855 
April      5 
May 
June 
Sept. 
Sept. 
Sept. 
Oct. 
Oct. 

1856 
April    24 
May 
June 
Oct. 


Bank 
Rate. 

£ 
.     2J., 
.     2     ., 
.     2     ., 

.  ^ . 

.     3     . 

.  ^ .. 

.     4     . 


5i  ... 


t' 


5 
6 


Oct. 
Oct. 


29. 
26  . 

1  . 

6. 

6. 


Nov.      23 . 


Deo. 
Dec. 

1857 
April     2 
June    18 
July    16 
Oct.       8 


3 

18 


■    H 

.     5 

:  ?  ::;) 

bynd  ( 
60  dys  ) 
.     7     ... 

all 
dates. 

6J 


Bullion. 

£ 

17,557,000 

19,587,000 

22,232,000 

19,76.5,000 
19,404,000 
18,254,000 
16,500,000 
18,862,000 
15,61^000 

12,589,000 
13,299,000 

15,079,000 
15,619,000 
18,061,000 
14,217,000 
13,698,000 
12,939,000 
12,279,000 
11,230,000 

9,723,000 
11,385,000 
13,074,000 
11,770,000 

10784000 


9,530,000 


6j 
6 

6 


10,411,000 
10,692,000 

9,987,000 
10,909,000 
11,592,000 
10,663,000 


Dates. 

1857 

Oct.     12 7 

Oct     19 8 

Nov.      5 9 

Nov.      9 10 

Dec.    24 8 

1858 


Bank 
Rate. 
£ 


Jan. 
Jan. 
Jan. 
Feb. 
Feb. 
Dec. 


7. 
14. 
28. 

4. 
11. 

9. 


4 

H 
3 

2* 


1859 
April  20 3* 

a 


May  5 

June  2 

June  9 

July  15 

1860 

Jan.  19 

Jan.  31 

Mar.  29 


3 

2* 


10. 
2t. 
8. 
13. 
15. 
29. 
31, 


6 
5 
6 


April  12 6 

May 
May 
Nov. 
Nov. 
Nov. 
Nov. 
Dec. 

1861 
Jan.  7 ... 
Feb.  14  ... 
Mar.  21  ... 
April  4  ... 
April  11  ... 
May  16... 
Aug.  1  .., 
Aug.  15  ... 
Aug.  29  ... 
Sept.   19  ... 


4 
it 


V 


7 
6 
5 
6 
5 


Bullion. 
£ 
10,110,000 
9,524,000 
8,498,0(W 
7,170,000 
7,263,000 

12,643.000 
13,357,000 
15,308,OOD 
15,793,000 
16,574,000 
18,295,000 

10,960,000 
16,571,000 
17,095,000 
17,268,000 
17,338,000 

15.884.498 
14,942.502 
15,271,700 
14,637,102 
15,373,326 
15,844,195 
13.897,085 
13,314,811 
13,314,811 
13,860,376 
12,798,119 

12.752,8,39 
12,571,332 
12,701,425 
13.002,130 
13,122,432 
12,382,446 
12,190,708 
12,647,658 
13,104.3:^2 
13,099,792 


From  this  it  appears  that  the  depression  consequent  on  1847 
lasted  till  the  autumn  of  1853  ;  but  that  the  depression  follow- 
ing upon  1857  was  less  severe,  much  shorter,  and  only  lasted  at 
most  till  the  autumn  of  1860,  after  which  for  some  months 
money  was  very  detir  again.  But  in  both  these  cases  there  were 
peculiar  circumstances  which  tended  in  the  case  of  1847  to  make 
the  depression  longer,  and  in  the  case  of  1857  to  make  it  shorter. 
Before  the  proper  depression  consequent  upon  the  panic  of  1847 
had  spent  itself,  the  gold  discoveries  in  California  and  Australia 
helped  to  cause  another.  In  1800,  by  a  series  of  blunders, 
the  Bank  of  France  ran  down  its  reserve  to  a  very  low  point, 
and  then,  by  sudden  and  irregular  efforts  to  augment  it,  forced 
up  the  rate  of  discount  both  in  Paris  and  here,  so  that  neither 
period  is  an  exact  precedent  for  what  we  have  to  expect. 
The  panic  of  186G  was,  too,  certainly  more  keen  than  that  of 
1857,  and  has  left  severer  traces.  As  compared  with  1847, 
18G6  was  probably  less  severe  on  the  mercantile  classes  and 
upon  the  nation.  In  1847,  the  revenue  was  far  more 
impaired,  and  the  number  of  strictly  mercantile  failures  was 
much  greater,  having  reference  to  the  magnitude  of  trade  at 
the  two  corresponding  periods.  On  the  other  hand,  in  18G6 
the  pressure  on  the  banking  classes  has  been  very  much  greater, 
and  the  peculiar  credit  malady  of  tl«  time  has  acted  prin- 
cipally upon  those  whose  trade  and  life  is  their  credit,  just 
as   it   did  in  1825. 

We  cannot  undertake  to  prophecy  in  detail  for  our  readers, 
but  wc  think  no  careful  person  can  look  at  the  above  figures, 
and  remember  that  the  bullion  in  the  Bank'is  now  23,574,000/, 
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or  much  greater  than  at  any  of  the  dates  above  given,  without 
feeling  sure  that  money  is  likely  to  be  cheap  for  many  months 
at  least.  After  that  we  must  try  to  spell  out  each  new  cause 
as  it  arises.  As  to  money  becoming  cheaper,  that  is  not  pro- 
bable ;  the  Bank  would  rather  lose  than  gain  m  profit  by  a 
reduction  of  the  rate,  for  it  would  charge  an  eighth  less  and 
would  not  get  an  eighth  more  bills,  and  without  some  action 
on  the  part  of  the  Bank  the  outer  market  is  likely  to  remain 
much  as  it  is.         ^^__^___^__^____ 

THE  NEW  JOINT  STOCK  COMPANIES  ACT. 
The  Committee  of  the  Commons  on  the  law  of  limited 
liability,  under  great  difficulties,  did  its  work  exceedingly 
well.  The  doctrine  of  limited  liability  was  extremely  un- 
popular ;  it  had  just  been  grossly  abused  ;  it  had  just  pal- 
pably and  plainly  intensified  a  panic  ;  it  is  never  popular  with 
rich  men,  who  find  in  combined  wealth  the  only  possible 
competitor  of  single  wealth.  The  country  was  discouraged 
and  suspicious,  and  the  House  of  Commons,  which  is  always 
disposed  to  think  that  those  who  have  most  money  must  know 
most  about  money,  was  almost  hostile.  But  the  Committee 
declined,  even  by  a  hair's  breadth,  to  interfere  or  impair  the 
principle.  Many  most  plausible  proposals  were  pressed  upon 
them,  but  they  said,  "  Let  people  make  whit  contracts  they 
"  like ;  if  they  choose  to  take  shares  in  bad  companies,  let 
"  them  take  such  shares  ;  if  others  choose  to  trust  such 
"  companies,  let  them  trust  them."  The  province  of  the  law 
is  not  to  choose  the  contracts  which  people  shall  make,  but 
to  enforce  the  contracts  which  people  do  make.  On  the  other 
hand,  the  Act  of  1802  was  incomplete.  It  could  only  be  justi- 
fied on  this  principle,  but  it  did  not  carry  out  this  principle. 
It  burdened  companies  with  restiictions  which  were  incon- 
sistent with  its  policy,  and  were  mischievous  in  themselves. 
These  restrictions  the  Committee,  and  under  their  guidance 
Parliament,  has  now  removed.  It  was  asked  to  confine  limited 
liability  ;  it  has  extended  and  completed  it. 

In  the  first  place,  the  Act  of  18G2  required  that  the  liability 
of  all  the  shareholders  should  be  the  same,  share  by  share  : 
it  was  not  possible  for  a  company  to  have  directors,  for 
example,  with  unlimited  liability,  and  ordinary  shareholders 
with  limited.  The  liability  was  to  be  limited  for  all,  or  un- 
limited for  all.  But  experience  shows  that  in  many  cases  it 
might  be  very  advisable  for  the  directors  of  a  company,  or  for 
some  of  them,  to  incur  an  unlimited  liability.  Take  the  case 
of  a  finance  company.  It  is  certain  that,  as  a  rule,  its  profits 
must  be,  in  a  sense,  secret  profits  ;  it  must  buy  quietly,  and 
sell  quietly  ;  it  jnust  not  tell  a  large  body  of  shareholders 
what  shares  it  holds,  and  what  it  does  not.  Nor  can  the 
management  of  such  a  business  be  reduced  to  a  general  rule. 
It  is  like  the  business  of  a  general  merchant,  to  "  buy  what 
"  is  going  to  get  up,  and  to  sell  what  is  going  to  get  down." 
But  as  such  a  business  depends  wholly  on  the  good  faith,  the 
regular  attention,  and  the  superior  ability  of  the  directors 
they  may  very  reasonably  be  required  to  take  a  greater  risk 
than  other  shareholders.  They  know  what  risk  they  run  : 
they  can  regulate  the  risk  they  run  ;  but  an  ordinary  share- 
holder is  ignorant,  helpless,  and  can  do  neither.  At  any  rate, 
it  is  not  for  the  laiv  to  say  that  the  directors  of  a  finance 
company  shall  have  no  greater  a  liability  than  those  of 
ordinary  shareholders  ;  it  may  be  more  convenient,  or  may 
not ;  a  priori,  it  would  seem  likely  to  be  more  convenient ; 
but  let  those  who  like  each  system  try  each  system,  and  let 
the  accumulated  results  of  experience  decide  as  they  alone  can. 
Accordingly,  the  first  great  alteration  of  the  new  Companies 
Act  is  to  enable  new  companies,  in  which  the  ordinary  share- 
holders are  only  subject  to  limited  liability,  to  have  directors 
of  unlimited  liability,  and  old  companies  by  special  resolu- 
tion to  do  the  same. 

Secondly,  there  is  no  reason  why  the  position  of  even  ordi- 
nary shareholders  should  be  the  same.  One  man  may  say,  "  I 
"should  like  to  pay  up  so  much  and  have  done  with  it." 
Another  may  say,  "  I  had  rather  pay  up  a  less  amount  and  be 
"liable  for  a  greater."  A  has  money  at  hand,  and  hates  lia- 
bility; B  has  not  money  at  hand,  and  is  indifferent  to  liability ; 
and  there  is  no  reason  why  the  law  should  force  A  and  B  to 
do  the  same  thing,  when  thoy  want  to  do  different  things. 

It  might  be  thought  at  first  sight  that  few  people  would  be 
so  very  anxious  to  pay  up  shares  in  full,  but  probably,  in  fact, 
a  good  many  will  choose  to  do  so.  A  share  paid  up  in  full 
may,  if  the  law  permits,  be  issued  to  bearer ;  a  share  of  un- 
limited liability  is  almost  without  meaning  if  it  is  so.      If  all 


the  liability  on  shares  is  over,  the  bearer  will  be  sure  to  claim 
the  good — the  income — that  may  accrue  from  them  but  if  a 
liability  still  subsists,  it  would  be  absurd  to  expect  the 
"  bearer"  to  appear  of  himself  before  the  official  liquidator  to 
discharge  it.  Our  law  has  not  till  now  permitted  the  issue  of 
shares  to  bearer,  but  solely  upon  account  of  the  stamp  duties  ; 
but  if  it  did  allow  it,  the  issue  of  shares  to  bearer  would  at 
once  become  common,  because  such  shares  could  immediately 
be  used  as  a  security,  and  deposited  with  bankers  and  others, 
and  so  would  be  more  useful  to  peonlo  in  business  who  want 
occasionally  to  raise  money  with  facility,  than  any  other  kind 
of  personal  property.  ^ 

Accordingly,  the  new  Act  removes  both  the  restriction  on 
paying  up  shares,  part  in  full  and  part  not,  and  also,  upon 
paying  a  certain  composition  to  the  Stamp  Office,  the  restriction 
on  the  issue  of  shares  to  bearer.  Henceforward,  it  will  bepossible 
for  a  company  to  include  three  sorts  of  people.  First,  directors 
of  unlimited  liability  ;  2ndly,  shareholders  of  limited  liability, 
and  not  fully  paid  shares  ;  Srdly,  shareholders  of  no  liability, 
with  fully  oaid  shares,  which  will  pass  from  hand  to  hand 
like  a  bill  of  exchange. 

But  the  Act  of  18G2  not  only  said  that  the  liability  should 
always  be  the  same  as  respects  all  shareholders,  share  per 
share,  but  also  that  it  should  never  be  diminished  in  any  case. 
If  a  company  said  it  had  200,000/  of  subscribed  capital  in 
shares  of  100/  each,  it  could  not  diminish  either  the  200,000/ 
or  the  100/, — either  the  amount  of  the  capital  or  the  ilenomina- 
tion  of  the  share.  The  companies  under  this  Act  were  bound 
in  a  perpetual  fetter,  though  companies  with  unlimited 
liability  formed  under  former  Acts  were,  as  respects  the 
denomination  of  their  shares,  under  no  such  fetter. 

As  respects  the  size  of  the  share  this  restriction  was  futile. 
If  shareholders  are  liable  to  pay  100,000/,  it  matters  little 
whether  their  liability  is  divided  into  shares  of  10/ or  shares  of 
100/.  It  has,  indeed,  been  argued  that  the  character  of  a  com- 
pany may  be  wholly  changed  by  the  change  in  the  amount  of  its 
share  :  that  a  set  of  poor  men,  with  shares  of  10/,  may  be 
substituted  for  a  set  of  rich  men  with  shares  of  100/.  But  if 
the  poor  men  can  pay  their  calls,  there  is  no  harm  done.  The 
character  of  a  company  can  always  be  changed  if  the  share- 
holders wish  it ;  everybody  can  find  a  pauper,  and  give  him 
something  to  take  his  shares.  Without  altering  the  denomi- 
nation, 3'ou  may  sell  to  poor  men  large  shares  which  they 
cannot  pay  up,  and  after  the  diminution  you  may  sell  to  them 
small  shares  which  they  can  pay  up  ;  and  so  the  creditors  of 
the  company  rather  gain  than  lose. 

But  as  to  the  diminution  in  the  amount  of  the  capital,  there 
is  a  difficulty.  If  you  reduce  the  liability  on  the  unpaid 
shares  of  the  company,  you  diminish  the  fund  upon  which  the 
creditors  of  the  company  rely  for  payment ;  and  without  their 
consent  you  have  no  right  to  do  that.  It  was  upon 
this  point  that  the  Bill  which  was  brought  in  by 
Mr  Milner  Gibson,  and  in  which  he  took  much  interest, 
failed  last  year.  The  new  Act  has  a  series  of  provi- 
sions on  the  subject  which  are  peculiar,  and  which  may, 
perhaps,  stand  in  need  of  amendment,  but  which  aie,  perhaps, 
as  good  as  any  which,  in  the  absence  of  experience,  could  be- 
framed  for  this  purpose.  A  company  which  wishes  to  reduce 
its  capital  is  to  apply  to  the  Court  of  Chancery,  which  is  to 
direct  a  list  of  its  creditors  to  be  maile  out,  and  to  provide 
that  as  against  those  of  its  creditors  who  assent  to  the  reduc- 
tion of  the  capital  such  reduction  shall  be  effectual,  but  as 
against  those  who  do  not  assent  it  shall  not  be  effectual. 
A  due  publication  of  the  reduction  is  to  be  made,  and  the 
company  is  ever  after  to  call  itself  Limited  and  Reduced,  so  that 
the  recollection  of  the  occurrence  vaay  never  be  obliterated. 

This  is,  probably,  the  most  useful  privilege  which  could  at 
this  moment  be  given  to  joint  stock  companies.  A  good  many 
of  them  were  begun  three  or  four  years  ago,  in  a  time 
when  every  one  was  excited,  and  almost  every  one  was  over- 
sanguine.  Naturally,  therefore,  the}'  were  begun  upon  a  scale 
far  too  large ;  their  nominal  capital  is  five  times  too  great  for 
their  present  business,  or  for  any  business  they  are  likely  to 
have.  In  consequence,  the  shares  in  these  undertakings  are' 
unreasonably  low  in  market  value.  They  entail  a  now  unne- 
cessary liability,  because  they  were  intended  for  greater  trans- 
actions than  in  practice  they  are  used  for.  And  no  company 
whose  shares  are  at  a  discount  will  ever  go  on  comfortably  ; 
everybody  about  it  will  be  disheartened  and  anxious,  and  no 
new  person  will  like  to  touch  the  business.  The  power  of 
diminishing  the  denomination  of  the  share,  and  so  lessening 
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the  liability  of  the  shareholders,  will  be  a  great  benefit  to 
many  companies,  for  it  will  enable  them  to  suit  their  re- 
sources to  their  business,  and  not  require  those  who  join  them 
to  enga?e  to  pay  what,  under  no  probable  circumstances, 
they  will  be  wanted  to  pay.  Many  of  these  will  now 
do  well  to  revise  their  deed  of  settlement,  and  try  by  reducing 
the  liability  of  their  shareholders  to  attract  some  of  that  money 
which  is  now  lying  useless,  and  which  is  likely  enough  to  be 
wasted  if  means  of  getting  substantial  profit  are  not  found  for 
it  soon. 

There  are  other  provisions  in  this  Act  of  some  importance, 
though  those  we  mentioned  are  by  far  the  most  important. 
And  under  the  circumstances,  it  is  a  jjreat  .gain  not  only  not  to 
have  impaired  the  application  of  the  limited  liability  principle 
in  this  country  after  the  gross  way  in  which  it  was  lately  mis- 
used, but  to  have  carried  it  further,  and  to  be  remedying  the 
evils  caused  by  partial  freedom  by  the  wise  concession  of  com- 
plete freedom. 


THE  MERCANTILE  EVILS  OF  IMPERIALISM. 

The  peculiar  sort  of  despotism,  of  which  France  shows  the  type 
is  undoubtedly  growing  in  the  world.  Count  Bismarck  will,  if 
he  can,  extend  it  over  all  Germany.  A  school  of  thinkers 
who  have  great  influence  on  young  Englishmen  say,  "  Well, 
"  if  the  new  Reform  Bill  does  directly  or  eventually  destroy  Par- 
'•■  liamentary  Government,  it  won't  have  done  much  harm.  Par- 
"  liamentary  Government  is  complex,  dilatory,  and  inefficient. 
"  An  efficient  absolutism  chosen  by  the  people,  and  congenial  to 
"  the  people,  is  far  betterthan  this  dull  talking,  which  does  little, 
"  invents  nothing,  and  prevents  everything."  Perhaps,  there- 
fore, it  may  not  be  useless  to  show  how  much  at  this  very 
moment  Imperialism  is  destroying  wealth  and  comfort. 

The  traditional  argument  against  despotism  used  to  be,  that 
it  made  property  insecure.  Everything  was  at  the  disposal  of 
one  man,  and  that  man  might  at  any  moment  rob  the  rich  if 
he  wanted  money  for  pleasure  or  for  war.  And  such  is  really 
the  case  under  a  coarse  Asiatic  despotism;  themonarch  does  take 
the  property  of  his  subjects  when  he  stands  in  need  of  it,  and, 
therefore,  all  of  his  subjects  try  to  make  out  they  have  none. 
But  the  French  Emperor  does  nothing  like  it,  nor  does  any 
European  despot  now.  Absolute  monarchs  are  too  wise  to  kill 
the  bird  which  lays  the  golden  eggs ;  on  the  contrary, 
they  foster  it  with  the  most  sedulous  and  ostentatious  care. 
A  rich  man  in  Paris  is  as  secure  as  a  rich  man  in  London. 
Even  the  taxation  of  a  free  country  is  as  likely  to  be  heavy 
as  that  of  a  despot,  because  the  despot  is  often  unwilling  to 
impose  on  the  nation  burdens  so  heavy  as  those  which,  if  of 
its  own  will  and  for  its  own  objects,  it  will  readily  undergo. 
Nor  does  the  despot  nowadays  wish  to  impose  fetters  upon  trade 
as  such.  The  Emperor  Napoleon  is  as  good  a  free  trader  as 
there  is  in  France  ;  and,  in  general,  the  despotic  Governments 
of  the  continent  are  economically  more  instructed  than  their 
subjects.  They  wish  to  augment  wealth,  and  they  know  that 
industrial  freedom  is  the  best  way  to  make  wealth  grow.  And 
as  for  the  common  English  notion  that  such  freedom  stimu- 
lates the  demand  for  political  freedom,  the  Governments  are 
aware  that  very  often  it  does  nothing  of  the  kind.  On  the 
contrary,  whatever  makes  men  richer  makes  them  more  timid, 
and  the  more  men  fear  revolution  and  spoliation,  the  better 
for  a  decent  Government  which  is  in  possession  and  keeps 
peace  in  the  streets  at  all  events. 

But  though  despotism  is  favourable  to  property,  it  kills 
credit.  Just  now,  every  Bourse  in  Europe  is  trembling  to 
know  what  the  French  Emperor  and  the  Austrian  Emperor 
are  about  to  do.  The  nations  they  rule  leave  the  most 
momentous  decisions  of  present  politics  wholly  to  them ;  they 
can  go  to  war  if  they  choose,  and  remain  at  peace  if  they 
please.  But  this  brings  into  politics  an  incalculable  element, 
and  makes  it  supreme.  If  the  choice  rested  with  free  nations 
ruled  by  public  Parliaments,  we  should  have  data  to  spell  the 
future.  A  debating  Government  is  a  Government  which  rules 
in  the  face  of  day.  A  free  nation  assisting  daily  at  its  own 
Government  often  shows  its  inclinations  unmistakeably,  and 
can  never  out  of  diplomacy  disguise  them.  A  person  who 
has  lived  among  them  can  tell  at  once  what  they  will  think. 
But  no  one  can  pretend  to  predict  with  similar  accuracy  the 
decisions  of  single  persons,  especially  of  persons  who  have 
every  means  of  hiding  what  they  desire,  and  often  the  keenest 
motive  to  disguise  what  they  intend.  Nobody  can  tell  what  either 
of  these  Emperors  are  going  to  do  :  very  likely — it  is  the  rule  in 
such  cases — they  hardly  know  themselves.     Great  potentates 


live  from  day  to  day  like  other  people,  and  often  more  so,  for  the 
great  events  amid  which  they  are  cast  are  more  sudden, 
more  incalculable,  and  more  derange  preconcerted  designs. 
As  soon  as  despotism  begins  foresight  ceases,  and  where  fore- 
sight ends,  all  sound  business  ends  too.  The  whole  foreign 
policy  of  the^ontinent  is  now,  and  probably  for  years  must 
be,  a  confusing  element  in  commerce  and  in  finance,  because  it 
depends  on  secret  decisions,  which  can  be  foretold  by  no  one, 
and  for  a,  long  time  after  they  are  made  can  be  known  by  but 
a  few. 

And  in  the  interior  of  a  despotic  country  the  effect  is  worse 
than  outside.  Everybody  knows  that  in  France  the  whole 
future  depends  upon  the  life  of  one  man — of  the  Emperor. 
JUverybody  knows,  or  imagines  he  knows,  what  may  happen 
during  his  life  ;  but  after  he  dies,  anything  may  soon  happen. 
There  may  be  a  Republic,  a  Monarchy,  or  a  continuation  of 
the  Empire.  No  one  can  predict  upon  real  reasons,  and  the 
only  persons  who  are  confident  are  those  who  have  a  great 
risk  and  heavy  stake  on  some  event.  In  consequence,  the 
development  of  credit  in  Franco  is  contemptible.  On  every 
other  side,  an  English  traveller  sees  nothing  incalculably 
inferior  to  England.  Means  of  communication,  trade,  agri- 
culture, are  all  excellent  in  France,  and  if  some  of  them  are 
better  in  some  respects  than  in  England,  on  the  other  hand, 
some  of  them  are  in  other  points  worse.  But  the  French 
banking  system  is  childish,  or  rather  looks  childish,  till  you 
understand  the  secret  dread  which  dwarfs  it.  A  French 
banker,  in  answer  to  all  comments  upon  his  timidity,  has  a 
single  reply :  he  says,  "  It  is  all  very  well  for  you  to  talk  in 
"  England  ;  but  we  in  Paris  have  revolutions  ;  you  were  not  | 
"herein  1848;  7  was."  If  you  discuss  the  currency  ques- 
tion with  a  Frenchman,  ho  begins  from  a  fixed  point  which  ] 
would  never  occur  to  an  Englishman.  He  says,  "  There  must 
"  be  in  time  of  revolutyjn  a  note  fit  for  the  cows  force  ;  that 
'•■  is,  which  you  can  compel  people  to  take,  though  they  can 
"  no  longer  get  gold  for  it."  The  Frenchman's  theories 
begin  v/ith  references  to  political  confusion,  which  no  Eng- 
lishman dreams  of  even  taking  into  consideration.  In  con- 
sequence, Paris  is  not  a  great  money  market,  and  never  can 
be  while  this  uncertainty  lasts.  She  cannot  distribute  the 
savings  of  France  to  the  activit'j  of  France  as  London  distri- 
butes our  savings  to  our  merchants.  She  is  a  great  place  of 
pleasure, — she  is  an  inferior  place  of  lending  business. 

The  advocates  of  ImperiaUsm  should,  therefore,  distinctly 
see  what  it  is  which  they  are  advocates  of.  It  is  a  system 
which,  by  concentrating  all  power  in  single  persons,  makes 
the  future  incalculable,  destroys  all  reliance  upon  it,  and  so 
prevents  those  who  trade  from  being  able  to  borrow,  and  those 
who  save  from  being  able  to  lend. 


THE  FINANCES  OF  RUSSIA. 
The  surprise  felt  in  many  places  at  the  failure  of  the  recent 
Russian  loan  will,  we  think,  disappear  on  the  perusal  of  Mr 
Consul  Michell's  report  on  Russian  finance.  That  account, 
written  it  must  be  remembered  by  a  gentleman  so  friendly  to 
Russia  that  he  obtained  his  appointment  partly  through  Russian 
influence,  shows  clearly  that  Russia  is  precisely  one  of  those 
Governments  the  Stock  Exchange  most  dislikes,  a  Government 
which  never  succeeds  even  temporarily  in  avoiding  a  deficit. 
There  are,  as  we  shall  speedily  show,  some  hopeful  features 
in  the  narrative,  but  its  first  and  general  effect  is  that  of  a 
Treasury  advancing  slowly  towards  a  necessary  extinction  of 
its  credit. 

Russian  finance  dates  from  1832,  before  which  time  each 
department  spent  at  its  own  discretion,  and  deficiencies  were 
made  up  cither  by  the  issue  of  inconvertible  notes,  or  by  sales 
of  property,  or  we  suspect  by  leaving  debts  unpaid.  In  that 
year  a  slightly  better  system- was  introduced,  but  the  Treasury 
was  still  unable  to  make  expenditure  and  revenue  meet,  and 
was  compelled  every  year  either  to  borrow  money  abroad,  or 
to  take  money  from  the  State  banks  of  deposit,  or  to  issue  in- 
convertible paper.  The  total  amount  thus  obtained  between 
1832  and  1861  was  216,000,000/,  showing  an  average  deficit 
for  tliirtij  years  of  7,000,000/  a  year,  a  state  of  affairs  which 
would  break  up  almost  any  Western  monarchy.  Since  then  mat- 
ters have  been  a  little  better,  but  the  official  admitted  deficit  of 
1862  was  still  over  1,500,000/  ;of  1863, 1,700,000/ ;  of  1864, 
6,300,000/;  of  1865,  2,700,000/ ;  and  of  1866,  5,700,000/; 
and  Mr  Michell  shows  that  this  is  far  within  the  truth.  The 
State  helps  itself  from  the  National  Bank  as  it  pleases,  giving 
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only  inconvertible  paper  in  return  ;  and  it  is  clear  that  in  one 
trav  or  another  the  Eussian   Government,  between    1861   and 
18GG,  borrowed  75,000,000/,  or  at  the  rate  of  15,000,000/ a- 
year,  an  average  deficit  of  nearly  double  the  old  amount.      It 
must  be  remembered,  however,  that  much  of  all  this  debt  is 
met  by  the  issue  of  notes  which  bear  no  interest,  and  that  the 
interest-bearing   debt   bears  no   proportion  to   the   real   in- 
debtedness of  the  State.     No  one,   apparently,  has  any  idea 
how  much  paper  is  afloat,  though  the  total  must  be  enormous, 
but  the  public  debt  amounts  to  286,000,000/,  with  an  annual 
charge  of  11,000,000/,  or  an  average  of  about  4^  per  ceiit. 
As  the  ordinary  revenue  amounted  in   18G6  to  53,000,000/, 
Russia  owes,  apart  from  her  paper,   nearly  six  years  income, 
and  has  mortgaged  nearly  a  fifth  of  her  annual  receipts,  not  a 
very  formidable  state  of  affairs  when  compared  with  English, 
French,  or  Dutch  accounts,  but  very  formidable  indeed  when 
compared  with  the  true  analogue,  India,   which  owes  barely 
two  years  income,  and  has  mortgaged  little  more  than  a  tithe 
of  her  revenue.     India,  moreover,  has  no  inconvertible  paper, 
does  not  ovre  a  rupee  not  publicly  recorded,  and  is  not  in- 
curring new  deficits.     Yet  India  can  only  borrow  at  5  per 
cent.,  and  to  expect  to  obtain  money  for  Eussia  at  5-i-  is,  to 
say  the  least,   unreasonable.     It  is  still  more  unreasonable 
when  it  is  remembered  that  the  Russian  Government  does  not 
publish,  and  Mr  Michell  does  not  give  any  clear  account,  or, 
indeed,    any  account  at  all,   of  the  total  quantity  of  State 
notes  in  circulation,  merely  remarking : — "  The  accounts  be- 
"  tween  the  Treasury  and  the  State  Bank  are  of  so  complicated 
"  a  nature  as  to  defy   any  inquiry  for  the  purpose  of  making 
"  a  statement   that  would  be  beyond   dispute.     Practically, 
"  the  State  helps  itself  to  whatever  it  wants  from  the  Bank, 
"  which  is   thereby   compelled  to   issue   more   inconvertible 
*'  notes  to  '  strengthen  the  branches,'  and  thus  to  suspend  its 
"  own  charter.     The  Treasury  ma/,  indeed,  be  said  to  have 
"  broken  the  State  Bank,  for  it  has  long  been  unable  to  meet 
"  its  engagements  to  pay  specie.     Nor  could  it  return  to  the 
"  public  their  deposits  if  demanded,  except  by  a  corresponding 
"  new  issue  of  inconvertible  paper." 

There  are,  however,  as  we  have  said,  certain  favourable 
features  in  the  accounts.  For  one  thing,  the  Russian  Govern- 
ment is  scrupulously  honest  to  the  foreign  creditor,  paying  the 
amount  it  promised  in  the  coin  it  promised  to  the  hour.  For 
another,  the  Treasury  is  clearly  aware  of  the  danger  of  these 
deficits,  fully  determined  to  reduce  expenditure  if  it  possibly 
can  ;  and  for  a  third,  the  revenue  is  a  rising  one,  while  the 
possibilities  of  taxation  in  a  country  so  enormous,  and 
among  a  population  so  vast,  are  clearly  not  exhausted.  Thus 
the  revenue  was — 

£ 

In  18G2 42,360,000 

1863 47,820,000 

1864 51,930,000 

18G5 52,480,000 

1866 52,450,000 

An  increase  in  five  years  nearly  equal  to  the  whole  interest 
on  the  interest  bearing  debt.  The  expenditure  has,  indeed, 
increased  much  faster,  and,  probably,  as  civilisation  progresses, 
wiU  keep  up  its  rate,  civilisation  being  costly ;  but  there  is 
great  room  for  increase  in  the  indirect  taxes.  They  amounted 
in  1866  to  the  following  figures : — 

£ 
Excise  on  spirits  and  beer   15,200,000 

—  salt    1,560,000 

—  tobacco 850,000 

—  sugar 65,000 

Cnstoms 4,450,000 

It  is  quite  clear  that  the  revenue  from  tobacco  and  customs 
might  be  very  greatly  increased  without  oppression, — that  from 
the  former  source  very  easily  indeed.  The  Russian  Treasury 
calculates  the  consumption  at  1  lb  per  head,  and  a  tax  of  a 
shilling  a  pound,  if  only  it  could  be  honestly  obtained, 
worJd  yield  at  least  3,000,000/  sterling.  The  Customs'  dues, 
moreover,  are  arranged  on  the  most  preposterous  scale,  often 
amounting  to  300,  400,  or  500  per  cent,  ad  valorem.  The 
Government  has  only  to  lower  them  to  reasonable  rates  to 
produce  at  least  twice  its  ordinary  revenue  from  that  source, 
if  only  by  the  mere  extinction  of  the  enormous  smuggling 
which  goes  on  at  every  port  and  in  every  frontier  post.  The 
army,  too.  must  admit  of  reduction,  being  more  than  double 
that  with  which  the  Indian  Government  controls  a  population 
four  times  as  numerous,  and  a  territory  which,  excluding  Asia, 
is  about  as  large.  Mr  Michell  gives  the  following  sketch  of 
the  actual  pressure  of  the  army  upon  the  finances  and  strength 


of  Russia  : — "  Irrespective,  therefore,  of  the  45,000  men 
"  serving  in  the  Imperial  navy,  the  800,000  rank  and  file 
"  the  army  are  supplied  by  a  population  of  about  55  millions, 
"  male  and  female ;  the  army  thus  constituting  1  4-10th3 
"  per  cent,  of  that  portion  of  the  population  which  is  liable 
"  to  conscription,  while  the  numerical  relation  of  the  army 
"  to  the  population  of  the  empire  (70  millions)  exceeds  that 
"  of  France  and  Prussia  by  one-third. 

"  At  the  same  time,  the  number  of  young  men  eligible  in 
"  Eussia  for  service  is  comparatively  far  smaller  than  in  other 
"  countries  of  Europe,  where  about  1  per  cent,  of  the  popula- 
"  tion  yearly  reaches  the  age  of  20  years,  and  of  these  40  per 
"  cent,  are  fitted '  for  military  service.  In  Russia,  however, 
"  owing  to  the  mortality  among  children,  it  takes  50  millions 
"  of  the  population  to  produce  the  number  of  young  men  of 
"  20  years  that  France  can  command  with  a  population  of 
"  38  millions.  According  to  this  calculation,  the  number  of 
"  men  of  the  class  liable  to  military  service,  who  reach 
"  the  age  of  20  years  in  Russia,  is  about  400,000  per  annum ; 
"  of  these,  perhaps  not  more  than  160,000  are  fitted  for  the 
"  army  ;  but  the  actual  number  yearly  taken  is  100,000, 
"  and  these  only  return  to  their  families  after  8  years' 
"  service. 

"  These  figures  show  the  onerous  nature  of  the  conscription 
"  in  Russia,  apart  even  from  the  heavy  expenditure  which  it 
"  involves,  amounting  as  it  does  in  the  estimates  alone  to  33 
"  per  cent,  of  the  gross  anticipated  revenue.  The  actual 
"  disbursements  for  the  army,  however,  invariably  exceed  the 
"  estimates.  The  charge  to  the  country  is,  moreover,  in- 
"  creased  by  the  fact  that  the  annual  expense  to  the  male 
"  taxable  population  of  furnishing  a  contingent  of  100,000 
"  recruits  cannot  be  less  than  3i  million  roubles,  while  their 
"  liability  to  transport  and  quarter  troops  is  estimated  at  15 
"  million  roubles,  constituting  a  tax  of  60  to  70  copecks  per 
"  male  ;  while  in  order  to  possess  irregular  troops,  3  millions 
"  of  a  population  occupying  the  most  fertUe  provinces  of  the 
"  empire  are  exempted  from  all  taxes  and  contributions." 


LONDON  WATER. 

On  more  than  one  occasion  within  the  last  year  we  have  dis- 
cussed the  question  of  the  water  supply  of  London,  the  impu- 
rities allowed  to  pass  into  the  Thames  and  the  Lee,  and  the 
necessity  of  providing  water  that  is  alike  pure  and  plentiful, 
instead  of  letting  our  rivers  at  once  go  to  waste  and  be  em- 
ployed wrongfully.  We  analysed  the  first  two  reports  of  the 
River  Commissioners,  and  the  Bill  for  the  purification  of  the 
Thames  which  was  founded  on  one  of  them.  The  schemes  of 
some  eminent  civil  engineers  for  supplying  London  either 
from  Wales,  Westmoreland,  or  the  Upper  Thames,  have  also 
been  detailed.  At  the  present  time  we  have  a  Blue  Book 
before  us,  containing  a  fuU  report  from  a  Select  Committee 
appointed  to  inquire  into  the  operation  and  results  of  the 
Metropolis  Water  Act,  1852,  and  the  recommendations  of  that 
Committee  open  a  new  phase  of  the  question.  One  of  the 
chief  points  discussed  in  the  evidence  and  decided  in  the 
report  is  the  advantage  of  a  constant  supply,  instead  of  the 
intermittent  supply  which  has  prevailed  for  some  years.  This 
alone  will  give  rise  to  a  considerable  change  in  our  system. 
If  the  results  which  follow  are  such  as  the  engineers  of  the 
water  companies  anticipate,  we  shall,  probably,  have  the 
Thames  running  dry,  and  shall  be  able  to  cross  it  dry-shod. 
But  the  Committee  does  not  harbour  any  such  anticipations  ; 
and,  if  the  Committee  is  correct,  we  shall  not  be  curtailed  of 
our  proper  supply  of  water,  and  we  shall  be,  to  some  extent, 
relieved  of  one  very  great  plague, — the  plumbers. 

It  is  admitted  that  if  a  constant  supply  was  furnished  with 
our  present  appliances,  the  waste  of  water  would,  in  all 
probability,  be  enormous.  The  New  River  Company  made 
the  experiment  of  suddenly  changing  from  the  intermittent 
supply  to  the  constant  supply  without  giving  any  warning  to 
the  consumers,  but  after  taking  careful  measurements  of  the 
average  consumption.  The  average  under  the  intermittent 
system  was  about  ten  gallons  a  head,  and  16  times  that 
quantity  was  taken  under  the  constant  system.  At  the  same 
time,  several  of  the  leaden  pipes  in  the  houses  burst  under  the 
unaccustomed  pressure.  The  same  was  the  experience  of  the 
Kent  Waterworks  Company  with  some  houses  in  Woolwich. 
From  150  to  300  gallons  per  head  were  used  daily  during  a 
short  trial  of  the  constant  system.  It  is  stated  that  in 
Glasgow  the  average  daily  consumption  is  50  gallons  per 
head,  much  of  whicli  is  was'ted.     Even  Mr  Bateman,  the  chief 
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supporter  of  the   constant  supply,  admits  that  the  waste  in  •  burgh  and  never  gives  rise  to   complaints,  and  that  in  the 


Glasgow  is  ten-ific.     The  plumbing  there  is  as  bad  as  plumb- 
ing can  possibly  be  (that  is,  he  says  in  another  answer,  it  is 
about  equal  to  the  plumbing  in  London),   and  "  it   is  the 
"  universal  practice  of  the  plumbers,  in  order  to  let  the  water 
"  run  to  waste  in  the  cisterns,  to  introduce  what  are  called 
"  deafeners,    which    are    rags    attached    to    the    waste-pipe 
"  to     prevent    people     hearing     that     the    water     is    run- 
"  ning    to    waste."       He     accounts     for    the     indifference 
of   the  inhabitants  to   this   waste   by  referring  to  the  inex- 
haustible supply  they  have  from  Loch  Katrine.     Still  it  is 
comforting  to  learn  that  the  lake  is  not   being  drained  in 
order  to  wash  out  Glasgow  and  sweeten  the  Clj'de.     In  spite 
of  twenty-two  million  gallons  a   day  being  diawn  from  Loch 
Katrine,    the  lake  is  fuller  than  ever  it  was.     But  of  these 
twenty-two    million  gallons,    almost   two-thirds    are    wasted. 
"  When  I  had  occasion  to    draw   attention  especially  to  the 
"  subject  of  the  waste,  I  found  that  the  supply  having  been 
"  constant  for  many  months,  and  every  cistern,  therefore,  sup- 
"  posed  to  be  full,  in  the  dead  of  the  night,  between  one  and 
"  two  o'clock  in  the  morning,  14,000,000  gallons   of  water 
"  were  going  into  Glasgow,  all  of  which  was  wasted  ;    and  an 
"  inspection  was  then  instituted,  and  from  bad  fittings  over 
"  the  cisterns,  from  bad  kitchen  taps,  to  say  nothing  of  the 
"  water-closets  which  could  not  be  ascertained,  the  waste  was 
"  7,200,000  gallons  a   day ;  many  cases  were  found  of  single 
"  taps  running  800  gallons  a  day  to  waste,  and  which  had  been 
"  doing  that  for  years  perhaps  for  want  of  inspection."     And, 
although  Glasgow  is  the  most  flagrant  instance,  other  towns 
are  following  its  example.     In  Edinburgh,  the  daily  average 
is  35  gallons  a  head,   though  not  more  than  20  are  wanted. 
At  Boston,  in  the  United  States,  the  average  consumption  was 
said  to  be  97  gallons  a  head.    At  Clifton,  Bristol,  the  quantity 
of  water  running  at  night  was  found  to   exceed  what  was  used 
during  the  day.     These  are  some  of  the  chief  statements  given 
us  of  the  waste  which  is  supposed  to  be  unavoidable  if  there 
is  constant  pressure.      On  the  other  hand,  the  Committee,  after 
listening  to  all  these   alarmist  notions,  has  recommended  the 
adoption   of  the  system.     The  Eeport   says   that  this  fabu- 
lous waste  is  very  much  a  question   of    carelessness   and   bad 
fittings.  The  dangprs  to  health  which  result  from  cisterns  out- 
weigh the  evils  of  possible  waste  and  preventible  negligence. 
Even  the  engineer  of  the  New  Eiver  Company  allows  that  the 
constant   sjstem   would   cause  a  saving  in  new  houses,  and 
would   obviate  the   pollution   of  cisterns.     The  engineer  of 
the  Kent  Waterworks  Company  sa}'s  that  his  object  in  making 
his  Woolwich   experiment  was   to  know  the  worst  that  could 
happen,  and  allows  that  the  proportion  of  waste  would  depend 
on  supervision    and  improved    mechanical    contrivances.     Mr 
Bateman  has  fitted  nearly  twenty  towns  with  a  system  of  con- 
stant supply,  and  finds  that  their  average  consumption  is  from 
15  to  22  gallons  per  head.     And  this  is  not  much  more  than 
half   the  average   consumption    of  London  under  the  present 
system,   as   that  ranges  from  21  to  34  gallons  per  head,  and 
varies  with  the  different  companies. 

We  have  not,  however.  Loch  Katrine  at  our  back  ;  and  any 
such  waste  as  that  of  Glasgow  might  be  serious  in  London. 
It  is  calculated  in  the  Eeport  that  during  the  year  1866,  the 
Thames  Water  Companies  supplied  almost  47  million  gallons 
to  a  population  of  1,369,090  persons.  Assuming  that  this 
part  of  the  population  doubled  in  sixty  years,  the  supply  of 
vmter  required  for  it  would  not  at  the  present  rate  exceed  100 
million  gallons.  It  seems  that  the  daily  flow  of  the  Thames 
at  the  source  of  supply  exceeds  350  million  gallons  in  the 
driest  time  on  record,  while  in  wet  weather  the  average 
is  considerably  greater.  The  Lee  is  not  so  inexhaustible,  and 
will  hardly  suffice  very  long  for  the  wants  of  the  population 
at  the  East  end  of  London.  At  present,  the  New  Eiver 
Company  and  the  East  London  Company  supply  nearly  42 
million  gallons  daily,  while  the  average  daily  flow  in  the 
driest  weather  does  not  exceed  60  million  gallons.  These 
facts  make  it  the  more  essential  that  before  we  put  it  in  the 
power  of  careless  tenants  to  let  the  water  run  day  and  night, 
we  should  take  some  steps  to  detect  and  provide  against  such 
a  mischief.  The  opponents  of  the  change  tell  us  that  if  good 
fittings  are  put  into  small  houses  they  will  be  stolen  ;  that  if 
a  system  of  inspection  is  adopted,  tenants  will  rebel ;  that 
nothing  will  be  easier  than  for  thieves  to  wear  the  garb  of 
workmen,  and  force  an  entrance  into  houses.  But  we  learn 
that  in  Brighton  there  is  a  system  of  inspection  which  causes 
little  dissatisfaction,  that  the  same  system  prevails  in  Edin- 


latter  place,  at  least,  the  brass  taps  are  not  stolen.  The  Oom' 
mittee  suggests  that  the  house  fittings  might  bear  a  mark  like 
that  of  the  Crown  on  Government  property,  and  that  the  sale 
of  them  might  be  repressed  by  similar  precautions.  Another 
suggestion,  to  which  we  alluded  at  the  outset,  is,  that  the 
companies  should  provide  all  the  fittings  and  apparatus 
required  by  their  rules,  and  keep  them  in  repair  at  the 
expense  of  the  owners  or  occupiers.  In  this  way,  the 
inspection  which  is  requisite  for  the  protection  of  the  com- 
panies might  be  combined  with  the  inspection  which  would 
secure  the  comfort  of  the  owners,  and  they  would  be  the  less 
disposed  to  grumble  at  the  interference  with  an  Englishman's 
castle  when  they  were  guarded  against  the  risk  of  an  inunda- 
tion. We  do  not  complain  of  the  present  leaden  pipes  being 
burst  by  the  constant  pressure.  It  is  just  as  well  that  they 
should  be  Subjected  to  a  more  searching  test  than  that  which 
leaves  them  intact  during  the  summer,  in  order  that  they 
may  alternately  freeze  and  burst  with  the  changes  of  winter. 
Plumbers  consult  their  own  interests  by  making  the  pipes  just 
strong  enough  to  last  till  the  next  thaw.  The  companies  will 
not  care  to  lose  their  own  water  for  the  sake  of  the  petty 
gains  of  trade  ;  and  if  they  contract  to  keep  their  fittings  in 
repair  for  an  established  charge,  they  will  find  it  pays  them 
to  do  the  work  well  and  seldom. 

We  have  not  space  to  enter  into  the  details  of  the  fouling 
of  cisterns  which  were  brought  before  the  Committee.  But, 
as  the  Eeport  declares  that  the  use  of  such  cisterns  is,  pro- 
bably, a  more  fertile  cause  of  impurity  than  any  pollution  of 
the  river  from  which  the  water  is  drawn,  and  as  the  facts  we 
have  more  than  once  collected  about  the  pollution  of  rivers 
show  the  strength  of  that  comparison,  we  cannot  wonder  that 
the  Committee  counsels  the  abandonment  of  the  present 
system,  and  the  substitution  of  one  which  will  at  all  events 
largely  contribute  to  the  health,  comfort,  and  cleanliness  of 
the  people  of  this  city. 


ASSIGNMENT     OF    LIFE    POLICIES. 
By  an  Act  of  last  Session,  which  Mr  Lefevre  introduced  into, 
and  carried  through  the  House  of  Commons,  policies  of  insur- 
ance may  be  assigned  bj-  endorsement,  or  by  a  simple  deed  in 
a  short  form  appended  to  the  Act. 

Due  notice  is  to  be  given  to  the  office,  and  the  office  is 
required  to  acknowledge  the  receipt  of  it. 

Until  now,  in  the  case  of  many  insurance  companies,  there 
were  difficulties  in  assigning  policies,  so  that  assignees  might 
sue  easily  in  their  own  names,  but  these  will  now  be  wholly 
obviated. 


BOAED     OF    TEADE    EETUENS. 
DuEiNG  the  first  seven  months  of  the  present  and  the  previous 
years,   the  total  value  of  the   exports  of  British  and  Irish 
produce  and  manufactm-es  was  as  under : — 

1865   88,2«,04S 

1866    107,816,«64 

18C7    103,175,914 

In  July  only,  the  shipments  were : — 

1S65  14,113,410 

1866  14,967,834 

1867  15,562,430 

In  the  first  six  months,  the  computed  real  value  of  the 
articles  imported  was  : — 

1865  75,299,M0 

1868  115,274,651 

1867  103,496,351 

In  July  only,  the  imports  were  valued  as  under : — 

1866  16,409,877 

1866  23,243,939 

1867  !!!!!!!!.!!!!!.!.'.!."!.' 20.0*4.968 

The  annexed  return  shows  the  increase  and  decrease  in  the 
real  value  of  the  principal  articles  imported  in  the  first  six 
months  of  1866  and  1867  :- 

1866. 

Articles.  £ 

Coffee,  raw 1,406,752     , 

Wheat  5,927,7W 

Barley  1,652,766 

Oats  1,433,276 

Peas  223,191    , 

Beans 112,151 

ludian  com  or  maize 1,916,591 

Wtieatmeal  and  flour 2,^00,225 

Cotton,  raw 47,348,759 

Manufactures  not  made 

up 516,416 

Flax  1,442,107 

Fruit— CurranU 67,289 

Raisins 13,119 

Guano 781,0]« 


1867. 
£ 
1,693,829 
10,039,389 
1,636,392 
1,908,796 
319,586     . 
429,477 
2,038,788 
1,729,097 
32,367,199 

623,129 

1,648,672 

143,785 

40,198 

666,01S 


Increase. 

6 

288,077 

4,111,695 

476,519 

96,395 

317,326 

122,197 


107.713 

106,465 

86,486 

27,079 


Decrease. 
£ 


16,874 


471,158 
14,981,660 


115,014 


986 


THE  ECONOMIST. 


[Aug.  31,  1867. 


Articles. 

Ilcmp    

Jute  

HMe« 

Metal  8— Copper 

Provisions    

Rice  

Seeds — Fiax  and  linseed 
Silk— Raw   

Thrown 

Broadsiuff^i  

Silk  or  sitin  ribbons  ... 

Velvtt  or  plush  

Spirits— Kiim  

Brandy 

Sugar— Unrefined 

Refined  &  sugar  candy 

Tallow 

Tea    

Timber— Deal?,  battens, 
Ac. 

Not  sawn  or  split  

Tobacco— Unstemmed  ... 

Stemmed 

Wine 

Wool 

Woollen  manufactures ... 


18CC 

1867. 

Incrcaac 

£ 

£ 

£ 

.503,096  .. 

356,244  ... 

... 

006,629  . 

722,.')81  ... 

... 

1,019,898  .. 

720,987  ... 

1,138,073  . 

891,570  ... 

... 

4,315,455  .. 

.   4,014,586  ... 

... 

250,0' 8  .. 

225.481  ... 

... 

1,2.50,003  .. 

.   1,046,406  ... 

... 

2,830.360  .. 

.   3,689,2.59  ... 

838,899 

45,040  .. 

12«,322  ... 

82,076 

8,044.925  . 

.   2,591,093  .. 

... 

930,228  .. 

893,675  ... 

... 

203,846  .. 

189,661  ... 

276,634  .. 

309,970  ... 

33,336 

733,680  .. 

677,316  ... 

... 

5.069,028  .. 

6,009,631  ... 

940,603 

396,894  .. 

777,9BO  ... 

351,086 

684,280  .. 

365,167  ... 

... 

5,784,773  .. 

4,526,:325  ... 

1,102,765  ... 

82.5,486  ... 

887,653  ... 

687,980  ... 

484,173  .. 

3.54,315  ... 

... 

216,5!6  .. 

71.646  ... 

2,580,746  .. 

2,492,335  ... 

... 

8,031,654  .. 

8,672,182  ... 

649.528 

788,493  .. 

890,312  ... 

lO.'.OlD 

Decrcasf. 
£ 

14S,852 
;184,218 
298,911 
247,105 
30:),809 
24,577 
203,5t'9 


452,932 
56.653 
14,186 

156,364 


319,113 
1,2.59,448 

277,279 
299,673 
129,660 
144,870 
8S,3D1 


The  following  table  shows  tlie  increase  and  decrease  of  the 
most  important  articles  of  export  in  the  first  seven  months 
of  the  current  year,  compared  with  the  corresponding  period 
in  1866 :—     ■ 


1800. 

Articles.  £ 

Alkali 874,017 

Apparel,  &c 1,614,906 

Arms  (small  fire) 210,185 

Beer  and  .lie  1,3.'50,204 

Coals,  &c 2,833,417 

Cotton  yarn   7,577,083 

Manufactures — Piece  goods..  33,513,402 

Tliread    , 69-3,020 

Earthenware  and  porcelain   ...  945,501 

Haberdashery  and  millineiy  ...  3,279,636 

Hardware  and  cutlerj- 2,493,799 

Leather,  -wrought,  boots  ana 

shoos  .586,609 

Linen  yam 1,316,669 

Manufactures  —  Piece 

goods  5,271,312 

Thread    320,674 

Machinery* — Steam  engines  ...  606,896 

Other  sorts 1,619,603 


Metiils— Iron— pig  &,  puddled..  8^7,264 

Bar,  &c 1,360,0.53 

K.-liIroad 2,.539,483 

Castings 4(1,477 

Hoop,  sheet,  Ac 1,0.57,587 

Wrought 1,623,.592 

Steel,  uuwrought 65">,734 

Copper.  wroug.;t 1,104,820 

Lead,  pig    366,965 

Tin  plates  1,100,401 

Oil,  seed 768,.366 

3i!lv— Manufactures 809,720 

Wool,  sheep  and  lambs' 452,010 

Woollen  and  worsted  yarn 2,46.5,035 

Manufacturei— Cloths,  &e...  3,089,434 

BlanliCts 229,395 

Carjiets  and  dnigo-cts 639,001 

Worsted  stuff-;  &waistcoatings  7,720,244 

The  following  are  the  totals  of  wine  imported  and  entered 
for  home  consumption  respectively  in  the  five  months  ended 
July  31,  18GG  and  1867  :—  • 

Imported.  Entered  for  Home  Consumption. 

ISee.  1867.  1866.  1S67. 

gids  pal.s  gals  gals 

Bed  wine 4,8ie  429     ...    3,9(:0,0.:9  ...    3,476,035     ...     3,604,361 

NVilite  wine 5,187,665     ...    5,303,863  ...    4,212,221     ...     4,398,697 


1867. 

e 

925,215 
.    1,214,912 

288,781 

.     1,233,025 

,     2,941,629 

,     8,41.3,860 

30,407,197 

649,459 

959,00(! 

,    2,.570,30l 

2,230,9'27 

475,153 
1,563,879 

.  4,179,445 
218,920 

1,1.35,634 
,  1,062,579 
984,841 

1,242,193 

2,66'2,360 
367,618 
979,631 

1,230,681 

637,112 

,    1,114,4-56 

311,803 

1,186,275 
681,824 
681,892 
42  .',410 

8,32S.526 

3,0.'.0,483 
178,820 
676,388 

7,306,670 


Increase. 

£ 

61,198 

78i59G 

89,212 
836,784 

'86'439 
13,505 


242,220 


828.733 
32,976 
147,577 

122,'S97 


Decrease. 


709,135 
202,872 


.1,09-2,367 
..    101,654 


39,030 
9,S74 

S6i',491 
3(5',7S7 


118,460 

7.3,'sC2 

77,9.56 

392,908 

18,623 

65,102 

81,542 

227.828 

30,500 

38,961 
50,575 

41."',5C4 


Total  of  wine 9.834,294     ...    9,263,432    ...     7,68S,'279     ...    7.998,063 

EsTEUED  for  Home  Consumption  at  each  Cl.\s3  of  Duty. 
Kcd  Wine.  1866. 

gals 

In  casks,  under  26  degrees 657,786 

—     42      —      1,292,404 

In  bottles,  2  =s  z  ::::::::::::::::;:;!::::::::::;::::::::::::::}    53,831 

In  casks  or  bottles,  under  26  degrees  622,657 

—     42      — 848,413     

43  dcgiees  and  upwards 8,007    ...         1,771 


...  1, 

...  2. 

:::{ 


1867. 

gals 
310,860 
0.59,5.53 
214,029 

1S,148 


Total 3,470,058 

White  Wine. 

In  casks,  nnder  26  degrees 152,338 

—     42       —     2,000,810 

In  Dottles,  _     26      —      >  „„,  „.„ 

_     42       _       (-  Ji'»,<'->ii 

In  casks  or  bottles,  under  26  degrees  461,683 

—     43      —        1,34.5,369 

42  degrees  and  upwards 13,4-29 


...  8,604,361 

...  177,385 
..  3,  .54  4.667 
,..  f  643,833 
...  \    14,462 


Total 4,21-2,221     ...    4.393.697 

The  following  is  an  account  of  the  quantities  of  certain 
principal  articles  of  imported  merchandise  (subject  to  duties 
of  Customs")  remaininjr  in  the  bonded  warehouses  of  the 
United  Kingdom  on  the  31st  July,  1867,  compared  with 
the  quantities  in  -warehouses  same  date  last  year  : — 

1866.  1867. 

Cocoa  lbs  3,,572,340  6,590,461 

Coffee    34,078,900  38,676,415 

I'ruit— Currants cwts  150,711  117,460 

Raisins 11, 297  12,934 

Spirits— Rum  proof  gallons  7,446,301  7,599.5.'*0 

Brandy 6,812,797  6,940,491 

Sugar — Keiined  and  candy cwU  6-5,846  135,277 

Unrefined,  1st  class  28,414  4",798 

—  2nd  —  938,851  716,292 

—  3rd    —  1,540,085  1,1'29,'266 

—  4lh    —  1,358,499  1,243,905 


Total  unrefined 


3,865,849    3,137,361 


Sugar -Molasses  cwts 

Tea lbs 

Tobacco — Unaianufactured 

Manufactured  and  Snuff  

Wine,  not  vatted  or  mixed  in  bond : 

From  British  Possessions gals 

Holland 

France 

Portugal  and  Ma'leira  

Spain  and  the  Canaries 

Italy — Naples  and  Sicily 

Other  countries 

Vatted  or  mixed  in  bond 

Total  of  Wine 14,987,440    18,984,258 

Next  week  we  shall  publish  our  usual  Supplement  contain- 
ing the  details  of  the  Board  of  Trade  Eeturns. 


1806. 
234,246  .... 

1867. 
2^),807 

97.720,786  .... 

70,313,708  .... 

2,776,'205  .... 

94.387  .... 

....  84,729.842 
....  57.421,642 
....   »,14-J,093 

.56  .509 

162,743  .... 
1,287,048  .... 
4,858,341  .... 

123.618 
....   1,180,404 

7,177,806  .... 

197,295  

517,694  

08i,126  .... 

....   6,770,664 
238,2'27 
481,478 
74::  S7ft 

THE     MOST     IMPOETANT     CLAUSES     OF    THE 

COMPANIES    ACT    OF     1862. 

Urdimiteil  Liahilihj  of  Direclnrs. 

4.  Where  after  the  commencement  of  this  Act  a  company  is 

formed  as  a  limited  company  under  the  principal  Act,  the  liability 

of  the  directors  or  managers  of  such  company,  or  the  managing 

director,  may,  if  so  provided  by  the  memorandum  of  association, 

be  unlimited. 

8.  Any  limited  company  under  the  principal  Act,  whether 
formed  before  or  after  the  commencement  of  this  Act,  may,  by  a 
special  resolution,  if  authorised  so  to  do  by  its  regulations,  a.? 
originally  framed  or  as  altered  by  special  resolution,  from  tim? 
to  time  modify  the  conditions  contained  in  its  memorandum  of 
association  so  far  as  to  render  unlimited  the  liabihty  of  its  direc- 
tors or  managers,  or  of  the  managing  directors  ;  and  such  special 
resolution  shall  be  of  the  same  validity  as  if  it  had  been  original!  j 
contained  in  the  memorandum  of  association,  and  a  copy  therecf 
shall  be  embodied  in  or  annexed  to  every  copy  of  tne  memo- 
randum of  association  which  is  issued  after  the  passing  of  the 
resolution,  and  any  default  in  this  respect  shall  be  deemed  to  be 
a  default  in  complying  with  the  provisions  of  the  fifty-fourth 
section  of  the  principal  Act,  and  shall  be  punished  accordingly. 

lieilnctiori  of  Capital  and  Shares. 

9.  Any  company  limited  by  shares  may  by  special  resolution, 
so  far  modify  the  conditions  contained  in  its  memorandum  of 
association,  if  autliorised  so  to  do  by  its  regulations  as  originally 
framed  or  as  altered  by  special  resolution,  as  to  reduce  its  capital ; 
but  no  such  resolution  for  reducing  the  capital  of  any  company 
shall  come  into  operation  until  an  order  of  the  Court  is  registered 
by  the  llegistar  of  Joint  Stock  Companies,  as  is  herein-after 
mer.   oned.  , 

-0.  The  company  shall,  after  the  date  of  the  passing  of  any 
special  resolution  for  reducing  its  capital,  add  to  its  name,  until 
such  date  as  the  Court  may  fix,  the  words  "  and  reduced,"  as  the 
last  words  in  its  name,  and  those  words  shall,  until  «uch  date,  be 
deemed  to  be  part  of  the  name  of  the  company  within  the  mean- 
ing of  the  principal  Act. 

11.  A  company  which  has  passed  a  special  resolution  for  re- 
ducing its  capital,  may  apply  to  the  Court  by  petition  for  an 
order  confirming  the  reduction,  and  on  the  hearing  of  the  peti- 
tion the  Court,  if  satisfied  that  witli  respect  to  every  creditor  of 
the  company  who  under  the  provisions  of  this  Act  is  entitled  to 
object  to  the  reduction,  either  his  consent  to  the  reduction  has 
been  obtained,  or  his  debt  or  claim  has  been  discharged  or  has 
determined,  or  has  been  secured  as  herein-after  provided,  may 
make  an  order  confirming  the  reduction  on  such  terms  and  sub- 
ject to  such  conditions  as  it  deems  fit. 

12.  The  expression  "  the  Court,"  shall  in  this  Act  mean  the 
Court  which  has  jurisdiction  to  make  an  order  for  winding  up 
tlio  petitioning  company,  and  tiie  eighty-first  and  eighty-third 
sections  of  the  principal  Act  shall  be  construed  as  if  the  term 
"  winding-up  "  in  those  sections  included  proceedings  under  this 
Act,  and  the  Court  may  in  any  proceedings  under  this  Act  make 
such  order  as  to  costs  as  it  deems  fit. 

13.  Where  a  company  proposes  to  reduce  its  capital,  every 
creditor  of  the  company  who  at  the  date  fixed  by  the  Court  is 
entitled  to  any  debt  or  claim  which,  if  that  date  were  the  com- 
mencement of  the  winding-up  of  the  company,  would  be  admis- 
sible in  proof  against  the  company,  shall  be  entitled  to  object  to 
the  proposed  reduction,  and  to  be  entered  in  the  list  of  creditors 
who  are  so  entitled  to  object. 

The  Court  shall  settle  a  list  of  such  creditors,  and  for  that 
purpose  shall  ascertain  as  far  as  possible  without  requiring  an 
application  from  any  creditor  the  names  of  such  creditors  and 
the  nature  and  amount  of  their  debts  or  claims,  and  may  publish 
notices  fixing  a  certain  day  or  days  within  which  creditors  of  the 
company  who  are  not  entered  on  the  list  are  to  claim  to  be  so 
entered  or  to  be  excluded  from  the  right  of  objecting  to  the  pro- 
posed reduction. 

1-1.  AVhere  a  creditor  whose  name  is  entered  on  the  list  of 
creditoi-8,  and  wliose  debt  or  claim  is  not  discharged  or  deter- 
mined does  not  consent  to  the  proposed  reduction,  the  Court  may 
(if  it  think  fit)  dispense  with  such  consent  on  the  company  secur- 
ing the  payment  of  the  debt  or  claim  of  such  creditor  by  setting 
apart  and  appropriating  in  such  manner  as  the  Court  may 
direct,  a  sum  of  such  amount  as  is  herein-after  mentioned  (that 
is  to  say,) 
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(1.)  If  the  full  amount  of  the  debt  or  claim  of  the  creditor  is 
admitted  by  the  company,  or,  though  not  admitted,  is 
such  as  the  company  are  willing?  to  sot  apart  and  appro- 
priate, then  the  full  amount  of  the  debt  or  claim  shall 
be  set  apart  and  appropriated. 
(2.)  If  the  full  amount  of  the  debt  or  claim  of  the  creditor  is 
not  admitted  by  the  company,  and  is  not  such  as  the 
company  are  willing  to  set  apart  and  appropriate,  or  if 
the  amount  is  contingent  or  not  ascertained,  then  the 
Court  may,  if  it  think  fit,  inquire  into  and  adjudicate 
upon  the  yalidity  of  such  debt  or  claim,  and  the  amount 
for  which  the  company  may  be  liable  in  respect  thereof, 
in  the   same   manner  as  if  the  company  were  being 
wound  up  by  the  Court,  and  the  amount  fixed  by  the 
Court  on  such  inquiry  and  adjudication  shall  be  set 
apart  and  appropriated. 
15.  The  Registrar  of  Joint  Stock  Companies  upon  the  pro- 
duction to  him  of  an  order  of  the  Court  confirming  the  reduction 
of  the  capital  of  a  company,  and  the  delivery  to  him  of  a  copy  of 
the  order  and  of  a  minute  (approved  by  the  Court),  showing 
with  respect  to  the  capital  of  the  company,  as  altered  by  the 
order,  the  amount  of  such  capital,  the  number  of  shares  in  which 
it  is  to  be  divided,  and  the  amount  of  each  share,  shall  register 
the  order  and  minute,  and  on  the  registration  the  special  resolu- 
tion con6rmed  by  the  order  so  registered  shall  take  effect. 

Notice  of  such  registration  shall  be  published  in  such  manner 
as  the  Court  may  direct. 

The  Eegistrar  shall  certify  under  his  hand  the  registration  of 
the  order  and  minute,  and  his  certificate  shall  be  conclusive 
evidence  that  all  the  requisitions  of  this  Act  with  respect  to  the 
reduction  of  capital  have  been  complied  with,  and  that  the 
capital  of  the  company  is  such  as  is  stated  in  the  minute. 

Suhdiinsion  of  Shares. 

21.  Any  company  limited  by  shares  may  by  special  resolution 
so  far  modify  the  conditions  contained  in  its  memorandum  of 
association,  if  authorised  so  to  do  by  its  regulations  as  originally 
framed  or  as  altered  by  special  resolution,  as  by  subdivision  of 
its  existing  shares  or  any  of  them,  to  divide  its  capital,  or  any 
part  thereof,  into  shares  of  smaller  amount  than  is  fixed  by  its 
memorandum  of  association. 

Provided  that  in  the  sub-division  of  the  existing  shares  the 
proportion  between  the  amount  which  is  paid  and  the  amount 
(if  any)  which  is  unpaid  on  each  share  of  reduced  amount  shall 
be  the  same  as  it  was  in  the  case  of  the  existing  share  or  shares 
from  which  the  share  of  reduced  amount  is  derived. 

22.  The  statement  of  the  number  and  amount  of  the  shares 
into  which  the  capital  of  the  company  is  divided  contained  in 
every  copy  of  the  memorandum  of  association  issued  after  the 
passing  of  any  such  special  resolution,  shall  be  in  accordance 
with  such  resolution  ;  and  any  company  which  makes  default  in 
complying  with  the  provisions  of  this  section  shall  incur  a 
penalty  not  exceeding  one  pound  of  each  copy  in  respect  of  which 
such  default  is  made ;  and  every  director  and  manager  of  the 
company  who  knowingly  cr  wilfully  authorises  or  permits  such 
default  shall  incur  the  like  penalty. 

Share  Warrants  to  Bearer. 

27.  In  the  case  of  a  company  limited  by  shares  the  company, 
if  authorised  so  to  do  by  its  regulations  as  originally  framed  or 
as  altered  by  special  resolution,  and  subject  to  the  provisions  of 
such  regulations,  may,  with  respect  to  any  share  which  is  fully 
paid  up,  or  with  respect  to  stock,  issue  under  their  common  seal 
a  warrant  stating  that  the  bearer  of  the  warrant  is  entitled  to  the 
share  or  shares  of  stocks  therein  specified,  and  may  provide,  by 
coupons  or  otherwise,  for  the  payment  of  the  future  dividends 
on  the  share  or  shares  of  stocks  included  in  such  warrant,  herein- 
after referred  to  as  a  share  warrant. 

28.  A  share  warrant  shall  entitle  the  bearer  of  such  warrant 
to  the  share  or  stock  specified  in  it,  and  such  shares  or  stock 
may  be  transferred  by  the  delivery  of  the  share  warrant. 

33.  There  shall  be  charged  on  every  share  warrant  a  stamp 
duty  of  an  amount  equal  to  three  times  the  amount  of  the  ad 
valorem  stamp  duty  which  would  be  chargeable  on  a  deed  trans- 
ferring the  share  or  shares  or  stock  specified  in  the  warrant,  if 
the  consideration  for  the  transfer  were  the  nominal  value  of 
such  share  or  shares  or  stock. 


charges,  a   balance  sufficient  for  the  payment  of  an  ordinary  ] 
dividend  at  the  rate  of  10  per  cent,  per  annum  remains. 

Cah'ihnian. — The  dividend  was  officially  announced  on  Tues- 
day at  the  rate  of  5|  per  cent,  per  annum,  as  against  Tj  per  cent, 
per  annum  tor  the  corresponding  period. 

Cambrian. — At  a  meeting  of  debenture  holders  and  others, 
held  last  week,  the  accounts  of  Messrs  Price,  Ilolyland,  and 
Waterhouse,  as  to  the  position  of  the  undertaking,  were  sub- 
mitted. They  stated  that  the  works,  which  were  executed  by 
Mr  Savin,  had  never  been  properly  contracted  for  until  within  a 
few  days  of  his  suspension,  when  he  was  in  the  company's  debt 
to  the  extent  of  203,500^.  The  Amalgamation  Acts  were  said  to 
be  unintelligible,  and  sometimes  quite  at  variance  ;  and  that  a 
rearrangement  had  better  be  come  to  in  the  interest  of  all  parties. 
The  capital  raised  on  account  of  the  Cambrian  railways  amounted 
to  3,43i,837/,  of  which  S2'i,205;  was  in  ordinary  stock,  1,7GO,170Z 
in  preference  stock,  and  850,462Z  in  mortgages.  For  the 
Aberystwith  and  Welsh  Coast  Eailway,  the  total  capital  raised 
amounted  to  1,394,332^,  of  which  265,420?  was  in  ordinary  shares, 
300,460/  in  preference  shares,  and  106,088/  in  mortgage  bonds. 

Cockermouth,  Keswick,  and  Penrith. — Half-year's  revenue 
receipts,  13,580/,  and  expenditure,  8,160/.  The  sum  of  2,927/ 
remained  available  for  dividend,  equal  to  the  rate  of  2|^  per  cent, 
per  annum,  and  a  balance  of  21.  Notwithstanding  the  depression 
in  the  iron  trade,  the  traffic  had  continued  to  increase. 

Colne  Valley  and  Ilaktead. — The  report  considers  it  better  that 
the  line  should  be  worked  as  an  independent  undertaking  for  the 
present. 

Crystal  Palace  and  South  London  Junction. — The  accounts  with 
the  contractors  are  announced  as  settled  ;  by  which  the  ccmpany 
is  put  in  possession  of  59,225/  in  shares.  The  solicitor  states  that 
interest  cannot  be  claimed  by  the  B  shareholders  from  the  estate 
of  Messrs  Peto  and  Betts.  The  board  regret  that  they  cannot 
again  pay  interest  on  their  debentures ;  and  they  are  willing  to 
add  a  qualified  debenture-holder  to  their  number.  In  the  pre- 
sent embarrassed  state  of  the  Chatham  and  Dover  Company,  the 
directors  have  not  taken  any  decisive  steps  against  them,  and 
propose  to  wait  until  the  results  of  the  legislation  of  the  past 
Session  become.known. 

Furness. — Half-year's  revenue  receipts,  inclusive  of  former 
balance,  138,187/,  and  working  expenses,  debenture,  and  prefer- 
ence interest,  103,192/ ;  balance,  34,995/ ;  out  of  which  a  divi- 
dend, at  the  rate  of  8  per  cent,  per  annum,  has  been  declared. 
The  Furness  and  Midland  Junction  line  was  opened  in  June. 
A  capital  of  300,000/,  bearing  interest  out  of  revenue,  is  said  to 
be  still  unproductive. 

Glasyow  and  Soulh-Westcrn. — Half-year's  dividend  announced 
officially  at  the  rate  of  5^  per  cent,  per  annum,  while  the  cor- 
responding dividend  last  year  was  at  the  rate  of  7  per  cent,  per 
annum. 

Great  Indian  Peninsula. — The  following  notification,  issued  on 
Tuesday,  caused  a  rise  in  the  market  price  of  the  shares : — 

A  telegram  having  been  received  from  the  company's  agent  in  Bom- 
bay, stating  that  the  half-yearly  revenue  account  to  the  30th  of  June 
last,  which  he  has  forwarded,  shows  "  received  one  hundred  and  six  lacs 
— expenses  forty-eight  lacs,"  and  as  this  would  admit  of  a  dividend 
being  paid  out  of  surplus  profit  at  the  31st  of  December  next,  at  the 
rate  of  10s  per  cent.,  notice  is  hereby  given,  that  for  the  remainder  of 
the  current  half-year,  payments  in  full  in  anticipation  of  calls  upon 
shares  can  be  received  only  upon  condition  of  10s  per  cent,  being  paid 
at  the  same  time,  in  addition  to  the  usual  back  interest,  and  with  this 
distinct  understanding  that  no  portion  of  such  lOs  per  cent,  can  be 
refunded  should  a  less  dividend  than  at  the  above  rate  bo  declared  and 
paid. 

Great  Northern. — At  the  meeting  last  Saturday,  the  report  wai  ,i 
adopted.  '  \ 

Great  Western. — The  figures  given  below  present  a  comparison 
of  the  revenue  accounts  for  the  half-year  ended  July  31,  1867, 
with  the  corresponding  period  of  1866.  The  1867  period  con- 
tains the  Vale  of  Neath  accounts  in  addition : — 

, — H:ilf-ycar  ended  July  31, — , 

ISeS.  1S67. 

£  £ 

Gro<s  receipts 1,832,092    ''Jf,'??! 

Working  expenses  898,230    94b,646 

Netpr.-fit    i)33,862    998,148 

Rent,  canal,  and  joint  prefeveuco  charges  ...      213,951    25(;,.598 


PUBLIC     COMPANIES. 

RAILWAY  COMPANIES. 

Belfast  and  County  Doicn.— The  receipts  for  the  half-year  have 
increased  by  the  sum  of  1,381/,  amounting  to  21,309/.  The  traflic 
charges  show  an  increase  of  154/.  After  providing  for  loans,  a 
balance  of  6,285/  remains  for  dividends.  In  case  Government 
should  not  decide  to  establish  a  mail  service  ria  Portpatrick  and 
Donaghadee,  a  State  loan  of  166,666/,  at  3^  per  cent,  per  annum, 
for  a  term  of  years,  will  be  granted  to  the  company. 

Blythe  and  Tyne.—lt  is  reported  that  a  satisfactory  arrange- 
ment has  been  arrived  at  with  the  wayleave  proprietors.  Half- 
year's  gross  revenue,  61,947/,  and  the  net  balance  after  deducting 
interest   and  wayleave  charges,  21,716/.     Deducting  preference 


Balance,  divisible  asunder 

To  Great  Western  '■  original" jt;5:^9,783 

To  "  West  Midlana  "  112,378 

To  "Soutli  Wales" 77,7oO« 

To  "  Vale  of  Neath  "  nil. 


719,911    74I,5SO 

£S06,u91 

107,459 

88,000 

42,S0O 

•19,911      741,550 


•  This  item  was  increased  to  the  minimum  guarantee  of  85,000!  by  deduciioiis  from 
tlic  two  otlier  items  above  it.  ^  .   .     „    o 

Great   Western  (OrwinalJ  beclion. 

£  e 

Proportion  of  revenue,  as  above 
Alia  renU,  A-c,  balances 


629,783    806,691 

26,171    31,928 


Deduct  preference  charges 

Available  for  dividend 

On  ordinary  stock,  at  the  rate  of  2  per  cent. 

pcrannum  82,000    IJp.c.p.n.        51.130 


655,854    638,519 

409,701    472,045 

80,253    CJ,474 


Carried  forward,  say.. 


4,263 


15,344 
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Wesl  Midland  Section. 

£ 

Proportion  of  revenue,  as  above 

Divided  OB  under:— 

To  "Oxford"    *°  ',„o 

To  "Kew|iort" *^''2'' 


U2,378    107,459 


112,378 

Oxford  revenue ; ^J'^^? 

G,02t 


£83,818 
23,641 


107,489 


83,818 
2,320 


AvaUahlc  for  dividend  after  pref.  charges 
Allowing  of  dividends  at  tlie  rate  of  17b  per  cent,  per  annum  in  186G,  and  of  i  per 
cent,  per  annum  in  18C7. 

Newport  revenue .,...■ 2V2'    "M" 

Available  for  dividend  after  pref.  charges...         2,728 2,021 

Allowing  of  aividends  at  tiie  rate  of  178  per  cent,  per  annum  In  1866,  and  }  per 
cent,  per  annum  in  18<!7.  .  ^,         .  -  ^  ^     , 

The  "Hereford"  dividends  are  In  each  case  at  the  rainnnum  rates  guaranteed. 
Viz.,  6  per  cent,  per  annum.  ,    ,„  ,       ™      . 

South  Wales  Sectwn. 

i.  ■  & 

Proportion  of  revenue,  as  above 77,7.50    8.5,000 

Add  rents,  ftc,  balances 14,827    8,257 


9?,577 


Deduct  preference  charges   80,639 

41,937 


93,267 
60,688 

42,569 


Available  for  dividend    

On  the  ordinary  stock,  at  the  rate  of  3t  per 
cent,  per  annum  39,440  3}  pr  o.  p.  an.    39,440 


Carried  forward,  Bay  . 


2,497 


3,129 


Vale  of  Neath  Section. 

Minimum  proportion  of  revenue,  a?  above 42,500 

Add  previous  surplus 393 

42,893 
23,414 


Deduct  preference  charges 


Dividend  at  the  rate  of  5  per  cent,  per  annum 


19,479 
18,760 


719 


Carried  forward,  say   

Capital  Account. 

Expended.  Received. 

e  £ 

To  31st  January,  1867 44,644,945    45,045,542 

During  the  hall-year   154,904    89,147 


Total  31st  July,  1867.. 
Surplus  receipts*  


44,799,849     45,125,689 

326,840 


45,125,689 
•  On  the  other  side  of  the  account  there  Is  an  item  of  367,530!  '•  By  Temporary 
Loans." 

The  same  causes  which  have  prejudiced  the  revenues  of  other 
lines  during  the  half-year  have  damaged  the  revenue  of  the 
Great  Western.  It  is'  proposed  to  pay  the  dividends  in  stock 
the  same  as  in  last  March.  (See  the  committee's  report  here- 
with). Assuming  that  the  committee's  report  will  be  adopted, 
the  appointment  of  an  audit  committee  will  be  proposed. 

Great  Western — Further  Report  of  the  Committee  of  Considation. — 
Since  the  date  of  their  preliminary  report,  the  committee  have 
continued  their  investigations.  They  state  that  the  iloating 
debt,  which  was  a  year  ago  1,300,000/,  now  stands  at  341, 530/; 
while  the  debentures  falling  due  have  been  provided  for.  But 
to  this  result  the  dividend  must  be  accepted  in  6  per  cent,  pre- 
ference, or  4i  debenture  stock,  as  during  the  preceding  half- 
year.  Upon  the  recommendation  of  the  committee,  the  board 
has  been  reduced  to  sixteen  members ;  and  they  now  propose 
that  Mr  E.  Smith,  their  chairman,  should  join  that  body.  They 
believe  in  the  perfect  security  of  the  company's  preference  share- 
holders. The  sum  of  560,000?  is  required  to  complete  all  Parlia- 
mentary liabilities  at  present  undertaken,  of  which  21-i,OO0i  will 
be  required  during  the  next  three  years,  and  all  further  outlay  of 
capital  is  to  be  arrested  until  permission  is  granted  by  the  pro- 
prietors. The  London  and  North-Western  system  of  audit  is 
recommended  for  adoption ;  but  the  committee  are  at  the  same 
time  satisfied  with  its  efficiency.  They  recommend  that  friendly 
union  shoulcl  be  cultivated  with  all  neighbouring  lines.  The 
various  sources  of  traific  are  inquired  into,  the  revision  of  fares, 
excursion  and  coal  traffic,  &c.,  and  various  suggestions  are  made. 
In  conclusion,  the  committee  state  that  they  hope  for  better 
results  in  future ;  that  all  the  company  requires  is  rest ;  and 
that  as  the  traffic  becomes  developed,  the  value  of  the  property 
will  return. 

Great  Western. — An  amendment  to  the  directors' report,  moved 
at  the  half-yearly  meeting  yesterday,  was  negatived,  and  the 
report  carried  after  a  lengthened  meeting. 

Great  Western  and  Brentford. — The  report  announced  ^hat  the 
coal  traffic  had  shown  some  increase  during  the  half  year,  and 
recommended  a  dividend  at  the  rate  of  2J  per  cent,  per  annum 
on  the  ordinary  shares.     The  report  was  adopted. 

Hexham  and  Allendale. — The  report  said  that  on  the  whole  the 
progress  of  the  works  had  been  satisfactory.  The  capital  account 
showed  that  66,018?  had  been  received,  and  60,229?  expended. 
On  the  19th  instant,  the  line  had  been  opened  for  mineral  traffic. 
At  the  meeting  several  speakers  regretted  that  the  railway  had 
stopped  at  Catton  road,  instead  of  being  extended  to  Allendale  ; 
but  the  chairman  explained  that  financial  difficulties  had  pre- 
vented thi's  extension. 

Indian  /Innich. — At  a   special  meeting    held    on  Wednesday, 

a    resolution    passed    at   the    last    ordinary    meeting    to  alter 

the  name  of  the  company  to  the  "  Oude  and  Rohilkund  Ilailway 

1  Company  (Limited),"  was  confirmed. 

,      Irish  North-Western.— The  total  receipts  of  the  line  for  the  hal  f- 


ycar  ended  30th  June,  1867,  were  47,906/ ;  ditto  30th  June,  1866, 
44,239? ;  increase  for  past  half-year,  3.667?.  After  payment  of 
all  charges  against  revenue  (including  interest  on  debentures, 
(iovernment  loan,  and  floating  debt),  there  remains  the  sum  of 
5,895/  to  be  carried  foaward  to  the  credit  of  the  account  of  the 
next  half-year.  The  directors  have  still  great  difficulty  in  re- 
placing the  debentures  of  the  company  as  they  become  due. 
Owing  to  this  cause,  they  have  been  comjjelled  to  apply  the  bulk 
of  the  above  sum  to  the  payment  of  overdue  bonds.  The  board 
have,  therefore,  to  regret  their  inability  to  recommend  the  pay- 
ment of  any  dividend  on  the  present  occasion.  The  board  have 
applied  for  a  Government  loan,  and  they  hope  that  their  applica- 
tion will  be  successful. 

Kent  Coast. — The  directors'  report  announces  that  steps  have 
been  taken  to  obtain  a  decision  against  the  suit  of  the  leasing 
company  (the  London,  Chatham,  and  Dover),  and  that  they  have 
lodged  an  appeal  against  the  decree  of  Vice-Chancellor  Stuart, 
which  will  not  come  on  for  hearing  before  November,  and  mean- 
while have  agreed  to  submit  to  arbitration  the  point  in  dispute 
as  to  the  working  of  the  line.  On  a  suit  instituted  by  a  bond- 
holder for  the  amount  of  overdue  bonds,  and  praying  for  the  ap- 
pointment of  a  receiver,  the  Court  appointed  Mr  Johnson,  the 
secretary,  to  that  post,  and  the  balance  of  the  working  since  re- 
ceived has  been  paid  into  the  court  to  a  special  account.  In  this 
state  of  things  the  directors  regret  they  are  unable  to  pay  in- 
terest on  debentures ;  but  should  their  fppeal  be  successful, 
they  trust  that  their  resources  will  be  sufficient  to  meet  all 
claims. 

London,  Brighton,  and  South  Coast. — The  following  is  a  sum- 
mary of  the.  half-yearly  accounts,  compared  with  those  of  the 
corresponding  period  of  last  year : — 

1866.  1867. 

£  £ 

Gross  revenue  receipts    529,-302  648,113 

Working  expenses 287,465  446,832 


241,8.37     101,281 

8,266    ..„ 1,105 


Net  revenue  

Balance  from  previous  half-year 

260,103  102,.586 

Preference  charges  •139,268  J95,580 

Available  for  dividend 110,835  

Dividend  at  the  rate  of  4  per  cent,  per  annum    107,190         (nil) 


fi,80« 

nil. 


Surplus    3,646     6,806 

*  Besides  this  charge,  there  was  interest  charges  to  capital  on  unproductive  works 
during  the  first  half  of  1806  to  tlie  amount  of  88,770/. 

'^X  Tills  item  is  only  suHicient  to  pay  del)etiturc  interest  and  temporary  loans. 
Capital  Account. 

Expended.  Received. 

£  £ 

To  81st  December,  18G6   16,518,038    16,462,192 

During  the  half-year 266,141     •  153,589 


Total,  -SOth  June,  1867  , 
Excess  or  expenditure 


16,814,179     16,615,781 

198,398 


16.814.179 

The  increase  in  working  expenses  the  board  consider  exceptional, 
including  as  it  does  some  charges  of  long  standing ;  but 
they  remind  the  proprietors  that  they  are  not  answerable 
for  the  result.  During  1866,  the  published  accounts  showed  that 
the  working  expenses  were  686,884?,  while  from  the  reports  of 
Messrs  Price,  Holyland,  and  Waterhouse,  it  appears  that  the 
amount  should  have  been  807,264? ;  made  up  of  the  following 
items  :  -  Maintenance  of  w/iy,  27,918?;  locomotive  power,  10,2.')8?; 
carriages  and  wagons,  28,462?;  law  expenses,  41,681?;  printing, 
."),250?;  commission  to  contractors,  2,145?;  loss  on  Channel 
Islands  traffic,  1,665? — total,  120,379?;  besides  on  unproductive 
works,  175,178?.  Two  facts  are,  it  is  stated,  brought  to  light — 
1.  That  the  actual  working  expenses  are  at  present  65  per  cent. 
gross  receipts  ;  and  2.  That  the  bona  fde  net  income  is  not 
greater  now  than  it  was  twelve  years  ago,  with  half  the  capital 
expenditures.  The  bank  debt  has  been  compromised  by  the 
payment  of  the  551,150?  in  5  per  cent,  stock  at  par,  with  a 
further  61,240?  stock  by  way  of  compensation.  This  has  enabled 
the  company  to  issue  a  proportionate  amount  of  debentures. 
Besides  this,  333,273?  has  been  paid  in  on  account  of  the  new 
ordinary  stock,  so  that  the  board  consider  their  financial  position 
will  enable  them  to  continue  the  works  on  the  South  London 
and  Sutton  line.  The  accounts  of  Messrs  Price,  Holyland,  and 
Waterhouse  are  appended  to  the  report,  and  contain  the  facts 
from  which  some  of  the  above  conclusions  are  derived. 

London,  Brvjhton,  and  South  Coast. — At  the  meeting  yesterday, 
the  report  of  the  directors,  already  referred  to,  was  adopted. 

London,  Cliatham,  and  Dover. — A  meeting  of  the  B  and  C 
shareholders  took  place  on  Tuesday,  when  the  proceedings  of 
their  committee  were  approved,  and  were  asked  to  continue  their 
services  in  representing  the  interests  of  the  company. 

Losta-ithiel  and  Foueij. — At  the  meeting,  the  chairman  con- 
gratulated the  shareholders  on  the  resumption  of  the  works,  and 
on  the  prospect  of  the  early  opening  of  the  line  for  mineral 
traffic  as  far  as  Came  Point.  He  also  said  that  the  company  had 
a  considerable  balance  at  their  bankers,  and  that  the  traffic  pros- 
pects were  cheering.     The  report  was  adopted. 

Hid-  l)'o?t',s'. — ^The  depression  of  the  past  year  has  been  felt,  and 
the  directors  state  that  the  non-completion  of  neighbouring  lines 
has  prevented  the  development  of  the  traffic.  The  gross  revenue 
has  increased  by  the  sum  of  380/,  the  total  being  10,381?,  and  the 
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expenses  were  65  per  cent.  A  receiver  in  Chancery  had  been 
appointed,  but  the  directors  hope  soon  to  propose  a  plan  whereby 
these  proceedings  may  be  terminated.  An  agreement  has  been 
arranged  with  the  Cambrian,  Neath,  and  Brecon,  and  Brecon 
and  Morthyr  Companies  for  through  traffic  arrangements,  and  a 
better  system  of  management  between  these  hnes  is  looked 
forward  to. 

j\Iont  Cenis  (Sinfall  Line.)— On  Monday  last,  an  engine  ran 
from  St  Michel  and  Susa,  the  termini  of  this  mountain  line ;  and 
it  is  hoped  that  the  line  will  shortly  be  opened. 

Newry  ami  Armar/li. — Gross  half-year's  traffic,  6,413^;  and 
working  expenses,  4,301/.  Deducting  rents,  370/,  a  balance  of 
1 ,742Z  remained,  as  against  1,481/  for  the  same  period  of  1866. 
An  amicable  arrangement  had  been  arrived  at  with  the  Dublin 
and  Belfast  Company  ;  bat  not  with  the  Ulster.  The  original 
capital  account  showed  that  140,731/  had  been  expended  ;  and 
the  extension  account  that  431,064/  had  been  expended,  and 
182,344/ received. 

Netherkmd.s- India. — A  call  of  50  florins  per  share  is  payable  by 
the  20th  September. 

Salishury  and  Dorset  Junction. — The  results  of  the  working  of 
the  line  from  December  20  (when  it  was  opened  for  public 
traffic)  to  June  30,  were  : — Passenger  traffic,  1,721/ ;  goods,  &c., 
1,177/— total,  2,899/;  which  (after  deducting  working  expenses, 
at  45  per  cent.,  1,304/;  and  Government  duty,  41/ — total,  1,346) 
left  net  receipts  amounting  to  1,553/ ;  and,  after  payment  of 
debenture  interest,  rent  charges,  &c.,  amounting  to  1,539/,  there 
was  a  balance  of  14/.  Although  the  directors  had  looked  for  a 
better  result,  yet,  considering  the  drawbacks,  they  considered  it 
tolerably  satisfactory. 

Severn  Valley. — At  the  late  meeting,  a  dividend  at  the  rate  of 
4  per  cent,  per  annum  on  the  ordinary  shares  was  declared.  By 
the  sale  of  forfeited  shares,  it  was  hoped  to  close  the  capital 
account  by  the  end  of  the  year. 

Sittimjbourne  and  Sheerness. — At  the  recent  meeting,  the  chair- 
man stated  that  great  kindness  had  been  shown  them  by  the 
Chatham  and  Dover  Company ;  and  as  soon  as  the  certificates 
were  issued  by  that  company,  which  would  be  shortly,  all  out- 
standing engagements  of  importance  could  be  met. 

South-Eastern. — Summary  of  the  past  half-yearly  revenue 
accounts,  contrasted  with  those  of  the  first  half  of  1866 : — 

^—Half-year  euded  July  31.-^ 

ISflf).  1867. 

£  £ 

Gross  revenue  receipts   661,04r.    717,908 

Working  expenses  367,823    366,795 


Net  

Add  former  balances  . 


294,123     3SI.173 

1,499     ; 1,827 


295,622 
Deduct  preferenc  charges   260,816 


For  dividend  out  of  revenue 34,806  

Add  interest  out  of  capital  on  unproductive 

capital 76,355  

Available  for  dividend    111,161  

On  the  ordinary  stock  at  the  rate  of  2}  per 

cent,  per  annum    109,765  2pc 


p.  a. 


353,000 
274,278 


29,182 
107,904 

76,364 
•31,540 


1,397 
Capital  Account. 

Expended.  Received. 

£  £ 

To  January  31,  1S67 17,924,C72     17.633,211 

During  the  half-year 231,024    349,886 

Total  July  30,  1867 18,155,696     17,883,097 


Excess  of  expenditure.. 


272,599 


18.155,690 
*  In  preference  to  declaring  a  higher  dividend,  the  directors  write  off  the  capital 
account  the  whole  of  the  29,182^  charged   as  half-year's  interest  on  unproductive 
works,  and  carry  over  a  balance  to  current  revenue  of  2,835^.     "  Revenue  will  tiius 
bear  all  interest  charges." 

The  necessary  steps  have  been  taken  to  bring  the  Brighton 
agreement  before  Parliament  early  next  Session.  The  Capital 
Bill  has  become  law,  the  objects  of  which  have  been  previously 
described  in  this  paper.  The  board  have  issued  a  large  portion 
of  the  5  per  cent,  debenture  stock  ;  and  trustees  are  now 
receiving  weekly  the  necessary  interest  on  account  of  these  and 
other  debentures.  A  resolution  for  converting  the  ordinary 
capital  into  preferred  and  deferred  stocks  was  adopted  at  the 
meeting, 

South-Eastern. — At  the  meeting  on  Thursday,  the  report  was 
adopted,  and  Mr  Watkin  was  voted  the  sum  of  2,500/  per  annum 
to  continue  his  services  as  chairman. 

Siratford-npnn-Avon. — The  report  of  the  directors  stated  that 
there  had  been  a  decrease  of  166/  in  the  passenger  traffic  as  com- 
pared with  the  corresponding  half  of  1866,  while  in  the  goods 
and  parcels  traffic  there  had  been  an  increase  of  73/,  leaving  a  net 
decrease  of  93/.  The  balance  available  for  dividend  on  the  ordi- 
nary shares  amounted  to  1,250/,  and  would  admit  of  a  dividend 
of  78  9d  per  share.  The  dividend  for  the  corresponding  half- 
year  of  1 866  amounted  to  8s  per  share. 

Taff  Vale  —The  report  shows  that  a  falling  off  of  15,537/  in 
traffic  receipts  has  occurred  during  the  half-year,  owing  to  bad 
weather,  and  the  depressed  state  of  the  coal  and  other  trades. 
The  balance  enables  the  directors,  after  placing  the  sum  of  750/ 
to   the   credit  of  the  depreciation  fund,   to  recommend  that  a 


dividend  at  the  rate  of  8  per  cent,  per  annum  upon  the  ordinary 
stock  and  "C"  shares  be  payable  on  the  6th  September  next, 
and  on  the  preference  stock  No.  1,  payable  on  the  8th  October. 
These  payments  will  leave  a  balance  of  491/ to  be  carried  for- 
ward. The  traffic  on  the  Dare  Valley  Railway  is  progressing 
favourably.  Allusion  was  made  in  the  last  report  to  the  Bills  in 
Parliament  affecting  the  interests  of  the  undertaking ;  these 
Bills  were  watched,  and  it  is  announced,  with  satisfactory  results. 

Waterford  ami  Limerick. — The  half-year's  traffic  shows  an 
increase  of  1,736/.  After  providing  for  debenture  interest,  a 
surplus  of  12,202/  remains,  equal  to  the  usual  preference  divi- 
dends, and  another  of  2s  6d  per  share,  free  of  income  tax,  on  the 
original  shares  of  the  company  ;  500/  is  added  to  reserve,  and 
147/  carried  forward.  From  the  1st  Juue  the  company  has 
ceased  to  work  the  Waterford  and  Kilkenny  line — that  company, 
however,  still  makes  use  of  the  Waterford  station  of  the  Water- 
ford and  Limerick  line.  The  directors  intend  to  apply  to  Parlia- 
ment for  powers  to  convert  all  debentures  into  debenture  stock. 

Weiterho  and  Whiteliall. — The  report  stated  that  t!ie  under- 
taking had  remained  in  abeyance  since  December  last.  The 
Act  passed  in  the  late  Session  authorised  the  company  to  raise  a 
further  capital  of  75,000/  for  the  purpose  of  completing  the  line, 
by  an  8  per  cent,  preference  stock  if  necessary.  That  Act  also 
conferred  an  extension  of  time  for  completing  the  works. 

Welsh  Lines. — The  limes  states  : — Two  new  lines  of  railway 
were  opened  last  week  in  Wales.  The  first  was  the  Manchester 
and  Milford,  which  runs  from  Aberystwith  to  Carmarthen,  and, 
by  completing  a  link  in  the  western  line  of  railways  running 
through  the  principality,  opened  up  a  new  route  between  South 
Lancashire  and  South  Wales.  The  entire  length  of  the  line 
was  41^  miles.  The  second  line  was  the  coast  section  of  the 
Cambrian  railways,  which  had  been  for  a  long  time  delayed  in 
consequence  of  financial  difficulties. 

Whitehaeen,  Cleator,  and  Ef/remont. — The  report  stated  that 
the  traffic  for  the  half-year  showed  an  increase  of  618/ as  com- 
pared with  the  corresponding  half  of  1866.  The  working  ex- 
penses had  been  40-61"  per  cent.  The  sum  of  10,049/  remained 
for  division,  and  the  directors  recommended  a  dividend  at  the 
rate  of  9  per  cent,  per  annum  upon  the  consolidated  stock  and 
upon  the  amount  paid  on  the  10/  (C)  shares.  The  Bigrigg 
branch  would  shortly  be  opened  for  traffic. 

BANKS. 

Peninsnlar,  West  Indian,  and  Southern  Bank,  itmi/erf.— Creditors 
are  required  to  send  the  particulars  of  their  claims  to  Mr  Henry 
Chatteris,  the  liquidator,  by  the  30th  of  September,  soon  after 
which  date  it  is  the  intention  of  the  liquidator  to  declare  a 
dividend.. 

FINANCE,  CREDIT,  AND  DISCOUNT  CQJIPANIES. 

English  and  Foreign  Credit  Company.— At  the  meeting  held  on 
Tuesday,  the  disposable  balance  for  the  half-year  was  stated  at 
10,321/,  out  of  which  a  dividend  w-as  declared  of  5s  per  share, 
being  equal  to  6/  13s  4d  per  annum.  It  was  also  decided  to  add 
6,000/  to  the  reserve  fund,  increasing  it  to  18,000/,  leaving  1,331/ 

to  be  carried  forward. 

ASSURANCE  COMPANIES. 

nritish  and  Foreign  Marine  Insurance  Company. — An  extraor- 
dinary meeting  is  convened  for  the  5th  September,  at  Liverpool, 
when  a  resolution  will  be  proposed  that  the  undertaking  be 
wound  up  voluntarily,  and  that  the  business  and  property  be 
transferred  to  a  new  concern,  with  a  capital  of  1 ,000,000/,  in 
50,000  shares  of  20/  each,  to  be  credited  with  2/  per  share  paid. 

London  and  Northern  Insurance  Corporation. — This  company  has 
taken  over  the  business  of  the  Life  Investment,  Mortgage,  and 
Assurance  Company,  Limited,  and  a  meeting  is  called  for  Mon- 
day to  confirm  the  agreement. 

MISCELLANEOUS   COMPANIES. 

Alliance  Contract  Company,  Limited.— CieiitoTS  are  required 
to  send  the  particulars  of  their  claims  to  Mr  Alexander  Samuel- 
son,  of  Cornhill,  the  voluntary  liquidator,  by  the  24th  of  Sep- 
tember. .  J   1       i. 

City  of  Milan  Improvements  Company. — It  is  stated  that  the 
King  of  Italy  will  open  the  Victor  Emmanuel  Gallery  in  person 
on  the  15th  September.  . 

Crown  Preserved  Coal  Company.— At  a  mooting  held  on  Wed- 
nesday, held  at  Liverpool,  the  report  showed  a  net  profit 
of  900/,  out  of  which  the  directors  recommended  a  di'idend  of  5 
per  cent.,  leaving  a  balance  of  191/  to  be  carried  forward. 

Dagenham  {Thames)  Dock  Company.— At  the  meeting  the  re- 
port was  adopted,  and  the  proceedings  were  adjourned  for  three 
months,  with  a  view  to  enable  the  directors  to  obtain  additional 
capital  to  carrv  out  the  undertaking. 

Gas  Product's  Utilising  Company.— At  the  half-yearly  meeting 
the  usual  dividend,  at  the  rate  of  10  per  cent,  per  annum,  was 
adopted.  After  providing  for  losses  2,920/,  the  undivided  profit 
amounted  to  3,525/.  ,    i-  ■  n     j    i. 

General  Steam  Navigation  Company.— The  usual  dividend  at 
the  rate  of  10  per  cent,  per  annum,  was  declared  at  the  half- 
yearly  meeting.  , 

Great  Western  Colliery  Company.— The  second  ordinary  general 
meeting  was  held  yester(?ay.  The  report  stated  that  after 
writing  off  one-tenth  of  the  preliminary  expenses,  and  iia'^''\g 
due  deductions,   a  dividend  of  43  per  share  was  recommended, 
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making  with  the  interest  paid  in  March  last  a  distribution  of 
between  6  and  7  per  cent,  per  annum.  This  dividend  was 
declared. 

Lnndim  General  Omnibus  Company. — The  six  months'  revenue 
shows  a  gross  receipt  of  281,637/,  against  308,112/  for  the  cor- 
responding period  of  1806  ;  and  the  average  receipts  per  mile 
11(1,  against  is  last  year.  The  expenses  were  286,1. 'i9/,  against 
299,210/.  After  adding  the  balance  from  last  account  to  the 
receipts,  a  loss  on  the  half-year  of  1,316/  -was  exhibited;  and 
this  result  the  directors  attributed  rather  to  bad  weather  and 
the  five  days'  snow  at  the  beginning  of  the  year  than  to  compe- 
tition with  railway  companies.  The  general  reserve  fund  showed 
a  balance  of  undivided  profits  to  the  extent  of  32,500/,  from 
which  a  dividend  at  tlie  rate  5  per  cent,  per  annum  was  recom- 
mended, free  of  income  tax,  leaving  a  surplus  of  17,647/. 

MutriipoUs  Sewaye  and  Essex  Reclamation  Company. — At  the 
meeting  on  the  24th  instant,  the  report  presented  stated  that 
considerable  progress  had  been  made  with  the  works  ;  and  the 
culvert  under  Barking  creek  would  shortly  be  completed.  The 
sewage  applied  to  farms  in  Essex  have  produced,  it  is  reported, 
the  best  results.  Time,  however,  is  required  "  to  enable 
the  directors  to  form  any  decided  opinion  upon  its  results  in  a ' 
commercial  point  of  view." 

Metropolitan  Railiray  Warehousing  Company. — As  the  land  had  not 
yet  been  delivered  to  the  company,  there  was  no  need,  the  board 
reported,  to  proceed  with  the  operations  yet.  They  still  believed 
future  success  of  this  company.  Capital  expended,  3,250/ ; 
balance  in  hand,  27,022/. 

lS!atal  6  per  Cent.  Debentures. — Tenders  are  invited  by  the 
Crown  Agents  for  the  Colonies  for  the  second  moiety  (50,000/) 
of  the  100,000/  six  per  cent,  debentures  authorised  in  1864  by 
the  Natal  Government,  and  repayable  in  29i  years.  The  money 
is  to  be  applied  to  the  introduction  of  Coolie  labourers  from 
India,  to  work  on  the  sugar,  cofi'ee,  and  cotton  plantations  of 
Natal. 

Northern  Assam  Tea  Company. — Great  difficulties,  the  report 
states,  haVfe  been  overcome  in  the  establishment  and  finance  of 
this  company.  With  the  failure  of  the  agents  in  London  and 
India,  depressed  markets,  the  neglected  condition  of  the  estates 
purchased  from  the  Assam  Company,  &o.,  the  board  have  had  to 
contend  ;  and  they  have  undertaken  a  thorough  reorganisation 
of  the  company,  whereby  they  hope  to  reduce  expenditure,  and 
to  place  the  company  on  a  good  footing.  The  past  season's  crop 
was  284  maunds  on  the  A  estates,  and  1,009  chests  on  the  B 
estates  ;  262  chests  were  sold  in  Calcutta,  and  999  chests  shipped 
at  that  port.  The  balance  of  the  1865  crop,  361  chests,  have 
also  been  shipped.  Estimated  crop  for  the  current  season  : — A 
estates,  700  chests  ;  B  estates,  2,000  chests.  Already  950  chests 
have  been  prepared  for  the  market  included  in  these  estimates. 

Southampton  Dock  Company. — At  the  meeting  the  accounts, 
which  recommended  a  dvidend  at  the  rate  of  5  per  cent,  per 
annum,  leaving  a  balance  of  1,05J/,  iKexe  adopted. 

Spanish  Passive  Debt. — ^Messrs  Baring  Brothers  on  Saturday 
last  published  the  terms  upon  which  the  conversion  of  these 
bonds  would  be  eflTected  by  the  Spanish  Government.  These 
terms,  which  necessitate  a  cash  payment  by  the  bondholders, 
were  rejected  at  the  recent  meeting. 

Submarine  Telegraph  Company. — The  report  stated  that  not- 
withstanding the  depression  during  the  half-year  ended  30th 
June,  the  traffic,  compared  with  the  corresponding  period  of 
1866,  had  not  diminished.  The  directors  were,  therefore,  enabled 
to  add  2,083/,  the  usual  proportion  of  the  gross  receipts,  to  re- 
serve (now  27,313/) ;  to  provide  1,100/  for  extinction  on  the  Ist 
September  of  the  debenture  bonds  drawn  for  pajment  oa  the 
30th  June  ;  and  to  recommend  a  dividend  of  2|  per  cent,  for  the 
half-year.  At  the  meeting  on  Tuesday,  the  report  was  adopted. 
MINING   COMPANIES. 

Don  Pedro  North  Del  liey. — At  the  quarterly  meeting  on 
Wednesday,  a  dividend  of  Ss  Cd  per  share  (100  per  cent,  per 
annum)  was  adopted.  The  chairman  said  that  after  paying  the 
dividend,  there  was  a  balance  in  hand  of  15,000/,  and  he  warned 
the  shareholders  against  believing  any  of  the  adverse  rumours 
which  has  been  circulated  of  late  to  the  disparagement  of  the 
undertaking. 

Pestarena. — A  telegram  announces  that  on  Monday  1,050  ozs 
of  gold  were  despatclied  from  Pallanza,  the  produce  of  the  ores 
since  July  the  16th. 

Taquaril  Gold. — The  letters  of  allotment  were  posted  on 
Thursday  ;  and  a  sum  of  23  6d  per  share  is  duo  on  the  1st 
October. 
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EMEUS'      POLITI 

AGUICITLTURAL  EDUCATION. 
The  very  peculiar  phase  of  civilisation,  if  civilisation  it  can 
properly  be  called,  which  is  afforded  by  our  rural  districts,  our 
landlords,  farmers,  and  farm  labourers — their  relations  with  an  d 
their  action  and  reaction  on  each  other — is  very  imperfectly 
understood  by  what  may  be  called  the  "  mine"  of  this  country. 
The  recently  passed  Keform  Bill  will,  probably,  produce  con- 


siderable effect  upon  the  rural  districts,  the  line — we  had  nearly 
said  the  gulf — between  town  and  country,  having  been  rendered 
more  marked  and  strong.  The  country  party  has  been  much 
strengthened ;  first,  the  increased  number  of  county  members  ; 
and  secondly,  by  large  elimination  of  the  town  element  from 
the  count}'  constituencies,  which  must  take  place  by  the  opera- 
tion of  the  Boundary  Commission. 

Regarding  this  subject,  as  is  our  wont  in  this  column,  exclu- 
sively from  an  agricultural  point  of  view,  and  with  reference  to 
its  effect  on  English  agriculture,  this  strong,  this  increased 
division  into  class  interests  of  country  and  town,  is  to  be  regretted. 
It  was  the  town  element  in  the  county  constituencies  which 
occasionally  gave  a  member  capable  of  appreciating  the  true 
causes  of,  and  obstacles  to,  agricultural  progress, — who,  in  a 
limited  way,  could  conceive  the  importance  of  applying  the  com- 
mercial principle  to  land  management.  Henceforward,  the  countiee- 
are  delivered  over,  for  better  for  worse,  to  the  landowners, 
while  the  town  constituencies  will,  probably,  return  a  greater 
number  of  members  decidedly  antagonistic  to  landowning  notions 
than  they  have  hitherto  done.  It  is  difficult,  perhaps  impossible, 
to  predict  what  will  be  the  ultimate  result  of  the  change.  It 
cannot  bo  the  greater  prevalence  of  landowning  notions,  for  they 
are  singularly  backward  and  out  of  date,  and  must,  did  they 
obtain  more,  or,  indeed,  retain  their  present  influence,  affect 
most  injuriously  the  interests  of  the  landowners  themselves, 
as  well  as  the  larger  interests  of  the  nation.  It 
may,  therefore,  be  assumed  as  contrary  to  the  laws  of  nature 
and  economy,  that  the  change  will  give  no  permanent  increase 
of  power  to  "  tjie  landed  interest."  What,  then,  will  be  its 
probable  effect  ?  It  is  probable  that  two  consequences  may 
follow  : — (1)  the  rural  interests  (which  include  the  landowning 
class  with  its  bundles  of  prejudices,  and  the  farming  classes  with 
their  large  industrial  interests  and  growing  intelligence)  being 
more  sharply  than  ever  hedged  o2'  from  the  town  influences, 
will  eomo  into  internal  conflict  with  each  other,  and  that,  so  far 
as  representation  in  Parliament  may  afl'eot  such  questions,  the 
progress  and  freedom  of  industry  in  rural  afi'airs  must  depend 
upon  the  degree  in  which  the  industrial  inteUigence  of 
the  farming  classes,  unaided  by  the  towns,  can  overcome  the 
prejudices  and  ris  inertix  of  the  landowing  class  :,  (2)  the 
larger  and  mjre  liberal  views  of  the  town  representatives 
— no  longer  disposed  to  deal  over-tcnderly  with  rural  preju- 
dices— may  force  upon  the  rural  districts  some  measures  for  the 
elevation  of  the  labouring  classes,  which,  by  giving  them  a 
greater  degree  of  education  and  independence  than  they  at  pre- 
sent enjoy,  will  materially  modify  their  relations  with  both 
farmers  and  landowners,  and  will  tend  to  the  general  advance- 
ment of  agriculture. 

Of  the  growing  self-dependence  of  the  farmers,  there  have  been 
of  late  many  indications.  The  formation  of  boards  of  agriculture, 
the  occasional  return  of  a  farmer,  member  of  Parliament,  or  the 
return  of  a  member  of  Parliament  by  the  votes  of  farmers, 
may  be  mentioned  as  instances.  It  is  instructive  to  ob- 
serve how  this  matter  is  treated  in  the  agricultural 
newspapers.  Thus,  the  Mark  Lane  Express,  referring  to 
the  recent  Eeform  Act,  says — "  For  some  years  past,  we 
have  certainly  seen  such  farmers'  friends  sent  to  Parliament  as 
Mr  Ball,  from  Cambridgeshire,  and  Mr  Barrow,  from  Not- 
tinghamshire, but  /////('  or  nothing  came  of  their  presence.  The 
cause  still  lacked  weight  and  voice  in  debate,  however  much 
this  might  turn  on  rural  topics  ;  while  within  the  last  few 
months,  there   has  been   a  very   perceptible   difference   in  the 

conduct  of  such  a   discussion Ihere  has  been  something 

more  than  the  very  mild  protests  of  the  country  gentlemen  to 
influence  the  occasion,  or  make  the  most  of  an  opportunity ;" 
and  then  the  conduct  of  Mr  Head,  the  farmer-member  for 
Norfolk,  is  eulogised  for  having  contradicted  some  statements  of 
a  Government  official  in  reference  to  the  cattle  plague,  and 
moved  an  amendment ;  while  Mr  Ccrrance  (an  ultra-Tory 
member  for  Sufiblk),  is  patted  on  the  back  for  having  seconded 
Mr  Bead's  amendment.  The  farmers'  organ  had  bi-lieved  that 
Mr  Oorrance  would  be  "  more  of  another  landlord'.*  nominee 
than  a  farmer's  own  man ;  but  so  far  this  suspicion  has  been 
anything  but  confirmed.  Mr  L.  Bead  no  longer  stands 
alone  in  the  House."  Here  the  tone  of  this  really  inde- 
pendent journal,  as  regards  the  farmers'  interest,  is  not  to  be 
mistaken.  So  again,  the  same  paper,  on  a  kindred  topic,  a  re- 
ference made  by  the  Duke  of  Beaufort  at  the  Badminton  farmers' 
club  to  the  then  recent  success  of  his  brother  at  the  West 
Gloucestershire  election,  is  treated  in  a  very  just  and  rational 
way.     "  Can  any  one  fail  to  see  the  end  of  such  societies  under 

such  circumstances?  or  that  they will  become  mere  canvassing  |' 

booths,  where  the  tenants  will  be  encouraged,  not  so  much  how 
to  breed  good  stock  as  how  to  vote  at  the  next  election  ?"  Our 
readers  are  aware  that  we  have  ever  deemed  most  of  these  local 
"  agricultural  societies"  as  for  the  most  part  "  canvassing 
booths"  of  the  landed  proprietors.  It  is  significant  to  see  the 
same  view  adopted  by  a  farmer's  organ.  The  writer  adds, 
"  There  is  a  growing  inclination  to  introduce  more  freely  the 
consideration  oi'  farmers'  politics  on  these  after  dinner  occasions, 
but  it  may  be  as  well  to  know  where  to  stop.  The 
motto  still  must  be  "  Measures,  not  Men."    In  other  words, 
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farmers  will  not  brook  reference  to  the  results  of  a  contest 
between  two  great  magnates,  a  Berkeley  and  a  Somerset, — that 
to  them  will  be  "  party  politics,"  which  may  interrupt  the  har- 
mony of  the  meeting,  but  they  demand  the  consideration  of  such 
"  politics"  as  relate  to  the  great  and  abiding  industrial  rights  and 
liberties  of  husbandry. 

Then,  as  to  the  action  of  the  towns  in  support  of  the  interests 
of  the  agricultural  labourers.  AVe  all  remember  when  the  land- 
owners lent  all  their  weight  in  aid  of  factory  Acts  and  restrictions 
on  juvenile  labour  in  manufactures,  and  it  is  now  admitted  that 
in  such  cases  the  protection  afforded  to  the  workmen's  children 
has  been  upon  the  whole  beneficial.  Can  the  rural  "  interests" 
imagine  that  the  towns  will  not  henceforth  lend  their  weight  to 
analogous  measures  for  the  protection  of  juvenile  labour  in  the 
agricultural  districts  ?  Some  remarks  made  at  the  "  West 
Dereham  ram  letting"  (Norfolk^  may  be  taken  to  show  how  such 
measures  will  be  received. 

The  Chairman  said  the  Bill  (for  the  regulation  of  agricultural 
gangs)  "  was  an  effort  to  strike  a  blow  at  the  employment  of 
gangs  and  companies  in  agriculture.  He  did  not  see  how  the 
younger  branches  were  to  be  employed  in  those  operations  which 
went  to  secure  the  good  cultivation  of  the  soil." 

Then,  Mr  John  Hudson  (of  Castleacre)  said  "he had  been  an 
employer  of  that  class  for  forty  years  and  more,  and  he  did  not 
know  how  he  was  to  conduct  his  business  without  their  assist- 
ance. They  were  industrious  and,  he  believed,  moral,  just  as 
much  as  the  classes  above  them  ;  so  that,  with  care  and  atten- 
tion, he  did  not  see  why  they  should  not  be  enabled  to  earn  their 
daily  bread  at  weeding  corn  and  that  sort  of  work,  as  well  as 
others  gained  their  livelihood  at  the  needle.  The  consuming 
class  of  England  could  not  afford  to  have  poor  and  weedy  crops  ; 
for  farmers  knew  that  if  .there  was  half  a  crop  of  weeds,  there 
would  be  only  half  a  crop  of  corn,  which  the  consumers  would  not 
put  up  with."  And  Mr  Hudson  concluded  with  blaming  the 
clergy  for  taking  part  against  the  farmers  on  this  question. 

Mr  Aylmer,  however,  said  "  the  clergy  were  as  well  aware  as 
the  farmers  themselves  that  the  gangs  of  this  county  were  as 
moral  as  any  class  of  people  that  existed." 

Poor  Sir  W.  Bagge,  the  member,  had  a  hard  part  to  perform, 
for  though  at  the  end  of  his  speech  he  admi'ted  " he  hid  seen 
the  evil  of  these  gangs,  and  heard  the  language  used  by  these 
boys  and  girls,  and  said  it  was  most  disgraceful,"  yet  all  the  rest 
of  his  speech  was  in  support  of  the  farmers'  view  of  the  subject. 
He  said — "  From  his  experience  of  the  farmers  of  West  Norfolk, 
he  was  perfectly  convinced  that  it  was  not  their  wish  to  oppress 
the  poor,  but  to  give  them  every  faoiliiy  for  improvement.  But 
the  question  was — How  were  you  going  to  deprive  these  poor 
people  of  their  legitimate  right  ?  They  knew  well  the  difficulty 
of  getting  the  poor  people  to  send  their  children  to  school  at  the 
proper  times,  even  the  Sunday  school.  They  knew  well  that 
their  children  could  earn  something,  and  what  rUjlil  had  yon  to 
prevent  a  man  carnm]  sixpence  or  a  shilling  hy  his  children  if  he  could 
do  it  ?  And  then  the  be-puzzled  legislator  went  into  as  much 
rambling  nonsense  as  was  ever  heard  from  a  county  member 
under  difficulty.  Now,  the  question  put  by  Sir  W.  Bagge 
was  just  that  which  some  of  the  manufacturers  urged  when 
the  squires  supported  factory  Acts.  The  towns  will  probably 
make  now  the  same  answer  the  squires  then  made — An  igno- 
rant parent  cannot  be  trusted,  without  control,  to  sell  the 
labour  of  his  infant  children. 


(TBOM  ODB  OWN  COBBSSPONDBNT.) 

Pabis,  ThursdaY. 


The  Monitenr  has  published  the 
of  France,  made  up  to  the  29tQ  inst. 
week  is  added :— ■ 

Debtob. 


following  return 
.    The  return  tor 


Capital  of  the  bank    

Profits,  in  addition  to  capital  

Reserve  of  the  bantt  and  branches 

New  reserve 

Nr.tes  in  circulation  and  at  the  branches 1 

Drafts  drawn  by  the  banii  on  the  branches  of 

the  bank  payable  in  Parisor  in  the  provinces 

Treasury  account , 

Accounts  current  at  Paris 

Ditto  in  the  provinces 

Dividends  payaljle  

V^arious  discounts 

Re-discounts. ...» 

Sundries 


of  the  Bank 
the  previous 

Aug.  22,  13C7 

f  e 

.      182,500,000    0 

7,044,776    2 

22,105,750  14 

4,000,01)0    0 

,  1,112,987,225    0 

59,183,920  70 
90,420,420  0 
274,509.7SO  1!) 
38,417,164  0 
1,506,650  75 
2.743,787  11 
1,093,802  80 
7,187,697  37 

1,795,893,140  57    1,773,659,980     8 


Aug.  29,  1867. 

f  c 

182,-500,000    0 

7,044.776    2 

22,105,760  14 

4,000,1100    0 

,117,49J,G2S    0 

30,069,187  85 
92,193,901  37 
587,357,708  96 
40,832,270  0 
1,423,370  75  . 
2,92.5,030  75 
1,0SS,S02  80 
6,804,663  93 


CSEDITOB. 


f 


Cash  and  bullion 910,195,183  70 


Commercial  bills  overdue . 


139,213  13 

Ditto "discoiinted  in  Paris  !. ?'Mi9'2??    * 

Ditto  in  the  branches 


f 

933,709, 
137, 
229,03; 


221,721,039    0    219,494 


Advances  on  bullioJi  in  Paris  59,033,400  0 

Ditto  in  the  provinces 9,503,o31  o 

Ditto  on  public  securities  in  Paris  12,294,000  0 

Ditto  in  the  provinces 6,971,400  0 

Ditto  on  obligations  and  railway  shares  ...  37,375,900  0 

Ditto  In  the  provinces 26,486,350  0 


57,060, 
9,680, 

12,618, 
6,927, 

87,101,' 

20,289,: 


,783  58 
,042  20 
,038  18 
009  0 
900  0 
231  0 
000  0 
lOO  0 
,400  0 
360    0 


ftltto  on  securities  in  the  Credit  Fonder  In  f          c 

Paris  Sn.'i.OOO    0 

Ditto  in  the  provinces 7U,6.50    0 

Ditto  to  the  State 60,000,000    0 

Government  stock  reserve 12,980,7.10  14 

Ditto  other  securities 35,993,737  91 

Securities  held  100  000,000 

Hotel  and  property  ot  the  bank  and  branches  8.30:i,299 


Expenses  of  management.. 
Sondi'ies 


l,o,-,o,102  84 
21,578,345  81 


f  « 

805.100    0 

781,450  0 

60,000,000  0 

12,980,750  14 

85,991,737  91 

0    100,000,000  0 

a     8,375,734  0 


892,760  11 
21,120,594  96 


1,796,893,140  57     1,773,659,986    8 

The  accumulation  of  coin  and  bullion  in  the  Bmk  continues: — 
since  last  Thursday  15,434,O00f  have  been  added  to  the  stock, 
making  the  total  thereof  949, OOO.OOOf— very  nearly  38,000,000/ 
Stirling  !  The  disrciunts,  however,  have  slightly  increased  :  they 
are  4,932,000f  more. 

Since  the  interview  between  the  Emperor  of  Austiii  and  the 
Emperor  of  the  French  at  Salzburg,  which  created  coniiderable 
disquietude  from  the  belief  that  it  foreboded  war  with  Prussia, 
his  French  Majesty  has  delivered  two  speeches,  one  at  Arras  and 
oneatl/iUe;  but  in  neithtr  did  he  give  any  explanation  respect- 
ing that  interview,  nor  did  he  present  any  posiiive  assurance  of 
peace — on  the  contrary,  his  language  was  marked  with  the  greatest 
ambiguity.  In  consequence,  the  long  enhanced  disquietude  has 
increased.  And  this,  as  is  natural,  has  brought  down  the  prices 
of  all  securities  on  the  Bourse.  The  German  speculators,  in  par- 
ticular, have  sold  largely.     Tne  quotations  are  as  follow : — 

Au?.  22.  Aug.  29. 

f    c  f      o 

Threes    ...^..., G9  77J  69  30 

Fouia  ...  •■■ 

Four-and-a-Half    ...„ O'J  93 

Thirty  years' bonds  472  50     

Bank  oi  France 3325     0     3300    0 

Credit  Foncier  1387  50     13G2  50 

Credit  Mobilier 323  75     297  50 

Soci«i5  Genfrala    530     0     522  50 


710 
G35 
1550 
130 
325 
733 


Comptoir  d'Escompte   718  75 

Credit  Industiiel   035     0 

Parisian  Gas 1572  50 

Compagnie  Immobiliere    152  50 

Transatlantiques  Frani;ai3    ...  350     0 

Messageriea  Imperiales 7G2  50 

Italian  Loan  49  15 

Turkish  Five  per  Cent 

Mexican  Loan,  18G4  ,. 

Ditto  of  18G5 Ill    " 

Northern  Railway IIGO 

Orleans   893 

Eastern  545 

Mediterranean    891  23     887  50 

Western 572  50     667  50 


0 


12 

lOS 
1150 


48  85 

'"  0 
'5 
0 


75     88G  25 

0     543  75 


Southern 552  50  550     0 

Austrian 482  50  477  50 

South  Austrian  Lombard 383  75  377  oO 

Saragossa    85     0  

North  of  Spain  72  50  

Meridional  of  Italy    210     0  

The  Councils  General  of  departments  are  holding  their  annual 
Session.  That  of  the  Horault  is,  as  in  preceding  years,  presided 
oter  by  M.  Michel  Chevalier.  In  bi^  opening  speech,  the  hon. 
sinator  drew  attention  to  the  octroi  (municipal)  dutes  on  wines, 
and  advised  the  Council  to  pass  resolutions  complaining  of  them. 
"As  regards  wines,"  said  he,  "France  is  divided  into  two 
countries.  In  one,  that  of  the  South,  wine  is  abundant,  and  is 
sold  at  the  most  moderate  prices.  The  wholesale  price  is  ordi- 
narily from  7  to  8  centimes  the  litre  (about  Jd  the  quart),  often 
lower.  The  quantity  produced  is  indefinite.  The  department  of 
the  ilerault  alone  in  an  ordinary  year  produces  7,000,1)00  hcto- 
htres  (the  hectolitre  is  rather  moie  than  22  gallon-),  about  double 
what  is  obtained  in  the  fertile  regions  of  Milan,  and  almost  double 
tlie  production  of  the  entire  kingdom  of  Portugal.  But  in  the 
North,  wine  is  an  article  of  luxury,  beyond  the  nie^ns  ot  th-j  great 
m.ajority  of  the  population,  who,"froin  waiit  of  wine,  drink  coarse 
brandies,  and  too  ofien  contract  the  habit  of  brutalising  drunken- 
ness.  Anl  yet  railways  almost  seem  to  have  b;en  made  expressly 
to  enable  wine  to  hi  almost  as  cheap  in  the  North  as  in  the  bouth. 
The  cost  of  currying  from  Montpellier  or  .Marseilles  to  the  >.ortli 
does  not  exceed,  even  if  it  attains,  10  centimes  the  litre.  The  t.ear- 
ness  in  the  North,  therefore,  is  occasioned  by  octrois.  M.  Michel 
Chevalier  might  have  added  that  in  England  the  consumption  of 
cheap  wholesome  wines  is  checked,  not,  indeed,  by  municipal, 
but  by  Government  taxation  ;  or  rather  by  the  system  on  which 
that  taxation  is  levied.  In  another  part  of  his  speech,  M.  Michel 
Chevalier  referred  to  the  vigorous  war  he  has  for  some  months 
made  on  the  municipality  of  Paris  for  imposing  octroi  duties  on 
coal  and  raw  materials,  a  measure  which  has  been  imitated  in 
other  citief.  He  declared  that  such  duties  are  "contrary  to  the 
general  principles  of  modern  legislation,  an  aggression  on  common 
sense,"  and  a  violation  of  the  liberty  ot  industry.  He  also  matle 
this  allusion  to  the  Banking  Qiesiion  :— "  With  respect  to  insti- 
tutions of  credit,  France  has  not  been  statinuary  during  the  last 
half-century,  but  in  this  licld  she  has  remained  behind  several  other 
nations,  her  rivals  in  commtree.  A  solemn  inquiry  on  this  subject 
took  place  ;  but  the  conclusions  have  not  yet  been  drawn.  AN  hat 
will  ttiey  be?  I  know  not.  If,  however,  all,  or  the  majority  of 
the  Councils  General  were  to  pasi  resolutions  similar  to  those  which 
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'or  two  years  you  have  reci>mmendt(l  to  the  enlightened  soli- 
citude of  the  Government,  it  is  to  be  believed  that  a  marked  pro- 
(jrofs  ■vvoulti  not  f a  1  to  be  obtained."  The  hon.  senator  made  ouly 
a  brief  allusion  to  political  affairs,  and  it  was  ncit  consoling  : — 
"  The  whole  world  is  in  a  state  of  agitation,  %vliich  is  strikiug  and 
saddening.  One  would  say  that  an  earthquake  has  pasfed  over  it, 
andihataniw  sliock  is  foreseen.  And  it  is  not  Europe  alone 
which  is  thus  sSaken :  the  New  World  from  one  end  to  the  other 
is  a  prey  to  the  same  evil.  Nations  that  are  strongly  constituted 
do  not  cense,  however,  in  the  midst  of  this  trial,  to  attend  to  their 
business  and  to  progress.  France,  thanks  to  God,  is  of  the 
number.  She  incessantly  improves  the  mechanism  of  her  industrial 
activity." 

M.  Wolowski,  of  the  Institute,  has  done  me  the  honour  to 
address  to  me  the  following  observations  on  the  subject  of  the 
remarks  in  the  last  number  of  the  Economist,  on  his  book  La 
Ikmqiie  (I'Aiif/kten-e  ct  kti  Bwiquca  dEcosse: — '  Why  do  you  call 
me  a  monopolist  ?  My  whole  life  has  been  devoted  to  combating 
monopoly  in  every  form,  and  I  do  not  believe  that  my  services  to 
the  cause  of  free  trade,  which  I  was  one  of  the  first  to  support, 
have  been  useless.  But  like  Cobden,  and  like  my  illustrious 
friend  Gladstone,  I  n  aintain  that  the  liberty  of  hunks  must  not  be 
confounded  wnh  what  is  falsely  called  the  liherty  of  issue.  In  this 
ease,  true  principles  flo  not  permit  the  fixity  and  the  security  of 
transactions,  and  the  general  interest  to  be  sacrificed  to  private 
interests.  The  office  of  banks  is  one  thing  ;  the  issue  of  notes 
destined  to  represent  money,  and  to  circulate  like  it,  is  another 
thing.  If  to  distinguish  between  prioate  interest  and  a  social 
function  is  to  be  a  monopolist,  I  will  not  deny  the  charge  ;  but  1 
shall  bj  in  good  company  with  Cobden  and  Gladstone." 

The  reason  « hy  I  called  M.  Wolowski  a  monopolist  in  the 
matter  of  B^nk  issue  is,  that  he  maintains  the  monopoly  of  issue 
now  enjoyed  by  the  Bank  of  France,  whereas  M.  Michel 
Chevalier,  the  Messrs  Pereire,  and  a  large  body  of  economists  in 
this  country,  hold  that  the  issue  of  notes  being  as  much  a  leyilimate 
branch  of  bunking  business  as  the  creation  of  bills  of  exchange  is 
of  any  other  business,  ought— if  from  considerations  of  public 
utihty  not  left  entirely  free— at  least  not  to  be  confined  exclusively 
to  a  few  privileged  individuals.  As  to  M.  Wolowski's  theory 
about  the  issue  of  notes  being  a  social  function,  the  answer  of 
French  economists  is  that  in  that  case  it  ought  to  be  exercised  by 
the  representative  of  society — the  Government— and  for  the  ad- 
vantage of  the  Government,  not  by  A.  B.  C.  for  their  personal 
interest. 

A  statistical  congress  was  held  in  this  city  last  week,  and  was 
attended  by  about  sixty  gentlemen,  French,  Italian,  Spanish, 
Russian,  anil  German,  all  more  or  less  distinguished.  M.  Wo- 
lowski presided.  The  questions  discussed  were  relative  to  popula- 
tion, the  division  of  the  soil,  credit,  and  prioiary  instruction,  and 
iinportant  papers  on  different  matters  were  communicated.  In  the 
discussions,  M.  Wolowski  toot  part.  The  congress  was  got  up  by 
private  persons,  without  any  support  from  or  meddling  of  the  Go- 
vernment, a  circumstance  or  some  importance  in  a  country  in  which 
the  Government,  as  a  rule,  interferes  with  everything. 

The  Spanish  Government  has  advertised  here,  as  m  London,  in 
much  detail,  the  conditions  of  the  conversion  of  its  1831  foreign 
and  some  other  debts  into  Three  per  Cent,  stock.  It  is  Messrs 
Blount  and  Co.,  who  are  charged  to  effect  the  conversion  in  this 
city  of  the  debts  of  1831. 

The  dividend  of  the  first  six  months  of  1867  of  the  Bank  of  Mar- 
tinique has  been  fixed  at  :ilf  lOb,  and  that  of  the  Bank  of  Guade- 
loupe at  25f  per  share  of  500f.  Both  dividends  are  now  bein" 
pad.  ° 

The  Tunisian  bondholders  who  have  not  been  paid  their  last 
half.year's  dividend  have  held  a  meeting,  and  have  resolved  to 
petition  tlie  Fiench  Government  to  procure  them  redress,  the 
lunisian  Government  having,  they  say,  violated  the  engagement 
It  entered  into  with  them.  The  meeting  was  a  very  stormy  one, 
and  some  uncivil  things  were  said  of  the  bankers  who  contracted 
the  loan. 

The  Orleans  Railway  Company  annonnces  the  payment  from 

X  H,';'^^'^  "*  ^^^  P^''  ^^"^  o"  account  of  interest  and  dividend 
tor  1867. 

The  Compnny  of  the  Mines  de  la  Loire  (coal  pits)  is  paying 

6f  per  share  for  dividend  of  the  half  of  1867.  the  Rive  de  Gier 
Company  4f. 

The  market  retort  is  as  follows  : — 
,^^°*.-,~"^'  -f'""'*.  yesterday,  prices  wero  firm  :  choice,  84f  the  sack 
of  lo(  kuogs;  superior,  83f ;  first  marks,  81f  to  82f ;  other  sorts,  8Uf. 
kifo^^Sir  ^  ^^"'''  ^"  '"  **"  ^^" '  September,  80f,  type  Palis,  the  101 

K„fVi'^^'~''"  i"  •"'  ™'^'^«t»  prices  are  very  firm.  Supplies  wo  limited, 
™*  -n"  ,f'^'"^f  '?  ?»t  ^^O'  active.     At  Paris,  yesterday,  choice  was 

Cn^^f  Zf  °^  ^f  ''"°S8 ;  first  quality,  45f  50c ;  second,  43f  50c. 

OOTTON._ThG  market  at  /Javre,  in  the  week  ending  Friday,  was  not 
active,  ■t,/3(.  bales  having  been  sold.  The  ai-rivals  were  14,964.  The 
1  f  rff^i"  r\T''°°?''"'^^  "'"^  *'«'««  0'  tlie  preceding  week,  were 
1^1  J<  'r"'.f°'"-F?,'""',  ^f't^^'  2f  lower  for  Pen^  2f  to  5f  fo^-  most 
Su^,.  4f  v'^'^  "^  Carthagona,  Martinique,  and  Guadeloupe,  If  to  5f 
ae^ue^flv  ■»;'lt''°rn?r''-"''*'  ^'"^  ^'^"'^'^  ^^^I  ordinary,  was,  con- 
M?"!""^' 1;^-^  ">«  ^.0  '^'l^g.V  Broach  .and  Tinnivelly  good  ordinmy  95f ; 
same  quality,    <J,f.     Sales   have   not   been   large   this   week! 
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Yeatorfav    K.   'T.  ,■ '      '  •     '=""^'   '^"^'^   "Ot   "^een   large   this   week, 
delf;;;!^^;  boTtoSr^Tljr^  °'^"'"-y'  ^"^  '"'  ^«<=  *'  120f,  and  for 


Coffee. — At  Havre,  iu  the  week  ending  Friday,  the  market  was 
animated,  and  there  was  an  advance  in  certain  sorts.  The  sales  were 
3,300  sacks  Port-au-Prince,  part  at  75f  the  50  kilogs,  in  bond,  the  rest 
iitOSfoOc  to  72f;  2,100  .Jacmel  and  Jeromic,  Cof  50c  to  69f ;  2,000 
Capo  and  Port-du-Paix,  74f  to  77f ;  720  Uonaives,  80f ;  385  Hayti,  G4f 
(thoy  were  sold  shortly  after  at  a  premium  of  If  50c);  2,850  La  Guayra 
non  gragos,  74f  to  7Gf ;  420  grages,  Off  to  95f ;  7,200  Rio  not  washed, 
49f  to  07f ;  1,050  ditio  for  deUvery,  61f  to  G2f ;  200  Rio,  washed,  prices 
kept  secret.  This  week,  Port-au-Prince,  Jacmel,  and  Jeromic,  (ill  to 
75fi  Rio,  57f  to  GOf;  Port-de-Paix,  72f;  Manilla,  80f;  Cayu,  C9f; 
Cazengo,  59f  to  72f ;  Winard,  prices  not  stated.  At  Bordeaux,  last  week, 
Bomo  bonifleur,  1501;  2,570  sacks  La  Guayra,  73f  to  83f ;  2,150  Mysore, 
108f  50c  and  109f ;  295  Rio,  washed,  92f  to  99f ;  445  Neilgherrj-, 
lOfif  50c;  510  Winard,  102f  to  103f;  450  Mangalore,  108f  50c;  90 
casks  Santiago,  prices  not  given.  This  week,  Mysore,  109f  and  llOf  ! 
Rio,  prices  not  stated ;  La  Guayra,  74f.  At  Nantes,  last  week,  50  sacks 
Java,  prices  kept  secret;  325  bales  Reunion,  117150c,  and  30  at  118f  ; 
GG  Winard,  80f  and  81f ;  50  Gonaives,  821  50c ;  50  I'ort-au-Prince,  74f. 
This  week,  Porto  Cabello,  75f.  At  Marseilles,  last  week,  no  sales.  This 
week,  Rio,  52f. 

ScGAE. — At  Havre,  in  the  week  ending  Friday,  some  French  West 
India  went  at  48f  50c  the  50  kilogs,  bonne  quatrieme,  and  54f  75c  to 
64f,  on  sample ;  3GG  casks  Porto  Rico,  48f,  bonne  quatriemo ;  700 
Havana,  31f,  No.  12,  in  bond ;  202  ditto,  for  deUvery,  30f  50c,  same 
number.  This  week,  French  West  India,  49f  and  48f  75c,  f)onne 
quatriemo  ;  usine,  on  sample,  G5t  50c,  and  second  jet,  521  ; 
Havana,  No.  12,  29f .  At  Bordeaux,  last  week,  transactions  were  limited, 
refiners  being  desirous  to  get  rid  of  their  stocks  before  making  new 
purchases  ;  some  small  quantities  of  French  West  India  were  taken  at 
48f  50c,  bonne  quatrieme,  and  53f  50c  to  Glf  75f  for  usine.  Nothing 
was  done  in  otter  sorts.  The  nominal  quotation  of  Reunion  was  53f  50c, 
bonne  quatriemo  ;  Mauritius,  54f  25c,  ditto ;  Havana,  32f  25c,  No.  12, 
of  Holland.  This  week,  Martinique,  48f  50c,  bonne  quatrieme.  At 
Nantes,  last  week,  13,529  sacks  7,124  bales  Reunion,  part  at  prices 
kept  secret,  the  rest  at  52f  and  52f  50c,  bonne  quatrieme,  and  661,  on 
sample.  8,244  sacks  1,085  bales  Mayotte,  49f  25c,  bonne  quatrieme, 
41f,  on  sample,  and  at  prices  not  stated ;  some  French  West  India 
usine,  51f  to  Gil  50c.  This  week,  a  cargo  of  Havana,  at  prices  not 
stated.  At  Marseilles,  last  week,  1,050  casks  Havana,  31f  25c,  No.  12 ; 
3,000,  31f  50c,  same  number;  a  cargo  of  Bahia,  31f  25c,  No.  10;  2,800 
sacks  Pomambuco,  30f  50o,  No.  10.  This  week,  French  West  India, 
30f  75c,  bonne  quatrieme ;  Cienfuegos,  27f  75o. 

Indigo. — The  sales  at  Havre,  iu  the  week  ending  Friday,  were  61 
chests  Bengal,  14  serons  Guatemala,  at  prices  that  were  not  stated. 
This  week,  Bengal  quotations  not  mentioned.  At  Bordeaux,  last  week, 
23  chests  Bengal,  9  Km-pali,  3  Madras,  prices  linu.  This  week, 
Bengal,  Kurpab,  and  Guatemala,  prices  not  given. 

Hides. — At  Havre,  in  tho  week  ending  Friday,  sales  were  limited. 
250  Monte  Video  dry  mataderos,  new,  llOf  the  50  kilogs  ;  4,150  ditto 
salted  saladeros  ox,  57f  50c  to  GOf ;  516  ditto  salted  mataaoros  cow, 
53f ;  397  Rio  Grande  saltod  ox,  55f ;  400  Rio  Janeiro  ditto,  52f.  This 
week,  Monte  Video  dry  ox  and  cow,  1041  50c ;  ditto  salted  saladeros  ox, 
57f  50c  to  GOf ;  mataderos  cow,  52f  50o  ;  Valparaiso  salted  ox,  53f ; 
dry  salted  ox  and  cow,  73f ;  Lima  salted  ox,  by  auction,  50f  50c ;  dry 
ditto,  8Gf  to  87f ;  dry  salted,  G8f  and  691  50o  ;  and  cow,  50f  60c  to  51f ; 
Pemambuco  salted,  51f  50c. 

Wool. — At  Havre,  in  the  week  ending  Friday,  there  were  three  public 
auctions,  the  quantities  offered  being  more  than  is  usual  at  this  season ; 
prices  were  generally  a  littto  lower.  In  the  first,  3,689  bales  La  Plata 
were  offered,  but  only  1,024  were  taken ;  in  the  second,  3,G86  bales  were 
presented,  and  1,281  were  sold,  the  prices  for  the  finer  qualities  being 
somewhat  firmer ;  in  the  third,  11,284  bales  offered,  and  3,34G  were 
taken.  This  week,  Monte  Video,  unwashed,  172f  50c  to  1851;  Buenos 
Ayres,  ditto,  165f  to  200f. 

Tallow. — At  Havre,  in  the  week  ending  Friday,  55  pipes  125  demi- 
pipes  La  Plata,  disposable,  52f  and  53f  the  50  kilogs.  This  week,  La 
Plata,  521  and  51f  50c.  At  Paris,  yesterday,  tho  100  kilogs,  without 
octroi  duty,  were  104f. 

Spirits. — At  Paris,  yesterday,  3-6  first  quality,  90  deg,  disposable, 
671  the  hectolitre.  At  Bordeaux,  the  day  before  yesterday,  3-6  Lan- 
guedoc,  86  dog.,  91  f;  3-G  beetroot,  first  quality,  90  deg.,  721. 

Vienna,  August  25. 

Hungary  this  year  is  able  to  export  large  quantities  of  grain, 
but  the  existing  railways  are  not  sufhcient  tc  carry  it  away.  Tue 
Government  has  accordingly  given  orders  that  the  surveys  of  the 
projected  lines  from  Kasciian  to  t;denberg,  in  Moravia,  and  from 
Grosswardein  to  Enegg  and  Fiume,  shall  be  completed  as  quickly 
as  possible.  These  lines  will  open  communication  with  the  Nortli 
Sea  and  the  Adriatic. 

The  opening  of  the  Brenner  section  of  the  South  Austria  and 
Lombard  Company  cannot  fail  to  give  great  txtensiou  to  the  trade 
between  Austria  and  Italy.  In  expectation  of  the  opening,  large 
quintities  of  goods  were  collected  on  each  side  of  the  Alps  ;  and  it 
will  take  the  company  some  weeks  to  convey  them. 


COMMERCIAL    AISD    MISCELLANEOUS    NEWS. 


The  report  of  Mr  Boothby,  the  Government  statist,  dated  May  18, 
shows  that  the  wheat  crop  of  1866-67  in  South  Australia  amounted  to 
6,561,451  bushels,  an  increase  of  83  per  cent,  over  the  scanty  produce  of 
the  preceding  season,  and  giving  an  average  of  more  than  14  bushels 
per  acre,  the  largest  average  ever  yet  obtained.  457,628  acres  were 
under  wheat,  2^  acres  to  each  head  of  the  population,  and  62  per  cent 
of  the  whole  739,714  acres  in  tillage.  The  total  area  of  purchased  land 
in  the  occupation  of  freeholders  or  leaseholders  at  the  end  of  the  year 
1866  was  3,424,721  acres,  or  20  acres  per  head  of  the  estimiited  popula- 
tion. Tho  number  of  sheep  is  returned  at  3,991,610,  an  increase  of 
132,302  over  the  previous  year.     Tho  number  of  cattle  continues  to 
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decrease,  and  has  fallen  to  123,820.  Ten  yeara  ago  there  were  in 
South  Australia  310,460  head  of  great  cattle,  or  three  for  each  indi- 
vidual of  the  population  ;  at  present  there  is  but  thrae  quarters  of  a 
boast,  and  between'  G,000  and  7,000  fat  cattle  have  to  bo  purchased 
yearly,  chiefly  from  the  Darling  runs. 

During  the  week  ending  Aug.  28,  the  imports  of  the  precious  metals 
were — gold,  435,586/;  silver,  325,190i  The  exports  were — gold, 
024/;  silver,  227,148i 

The  quantity  of  flour,  wheat,  com  and  barley,  left  at  the  tide-water 
during  the  flrst  week  in  August,  in  the  years  1860  and  1867,  was  as 
follows : — 

Flour.  Wheat.  Com. 

bbls.  bush.  bufih. 

1866    6,100    127,600    1,436,200 

1867    10,700    80,400     870,400 


a  period  of  four  years,  corresponding  with  the  present  date,  as 
well  as  ten  years  back,  viz.,  in  1857  : — 


At  corresponding  dates 
with  the  present  week. 


1857. 


1864. 


Barley, 
bush. 


6,000 


97,100 


566,800 


6,000 


Decrease  ... 
Increase    ...        4,600 
The  aggregate  quantity  of  the  same  articles  left  at  tide-water  from 

the  commencement  of  navigation  to  the  7th  August,  inclusive,  during 
the  years  1860  and  1867,  was  as  follows : — 

Flour.             Wheat.                    Corn.  Barley, 

bbis.                 bush.                     bush.  bush. 

1866    114,600     1,493.600     11,436,600    105,.300 

1867    64,700     310,400     5,682,700     35,100 


Circulation,     iiicludiJig, 

bank  post  bills 

Public  deposits I 

Other  deposits 

Government  securities. . 

Other  securities   

Reserve  of  notes  &  coin 

Coin  and  bullion  

Bank  rNte  of  discount... 

Price  of  Consols  

Average  price  of  wheat 
Exchange  onParis(shrt) 
—  Amsterdam  ditto... 
~-  Hamburg(3months) 


£ 

20,108,234 
6,429,294  l 

9,705,366 
10,693,664  I 
17,811,663  ; 

6,661,412  1 
11,600,687 

«J  pc. 
90i 

603  4d 
25  20  25 
11  16J  17 
13  8  Si 


£ 

21,289,324 
6,816,742 
13,078,751 
10,797,095 
20,164,246 
6,891,933 
12,980,033 
6  p  0. 

88J 
42s  5d 
25  25  30 
11  18  19 
13  9i  9i 


1865. 


1806. 


1867. 


£ 

22,132,681 

6,094,785 

14,492,034 

10,384,209 

21,256,7111 

7,541,552 

14,489,612 

4  p  c 

89? 

45s  4d 

25  20  25 

11  18J  19 

13  10  lOj 


£ 

24,602,430 

4,137,048 

18,473,050 

10,711,723 

23,907,484 

6,933,610 

16,832,020 

6  p  c. 

89i 

60s  lOd 

26  25  35 

11  16i  174 

13  9i  lOi 


£ 

24,215,800 

7,350,218 

18,870,130 

12,812,373 

10,976,823 

14,880,916 

23,574,726 

2  p  c. 

94j 

68a  2d 

25  17j  25 

11  19  19J 

13  10  lOi 


Decrea  e  ...   49,700  1,183,100  6,762,900  70,200 

By  reducing  the  wheat  to  flour,  the  quantity  of  the  latter  left  at  tide- 
water this  year  compared  with  the  corresponding  period  last  year,  shows 
a  decrease  of  286,300  bbls  flour. 

The  Editor  of  the  Economist  cannot  undertake  to  return   rejected 
communications. 

Communications  must  be  authenticated  by  the  name  of  the  wrltftr 


BANK  RETURNS  AND  MONEY  MARKEl, 

BANK    OF    ENGLAND. 

(From  tho  Gazette.1 

An  Account  pursuant  to  the  Act  7th  and  8th  Victoria,  cap.  32,  for  tlie  week  ending 

on  Wednesdjiy,  the  28th  day  of  August,  1867. 

ISSUE  DEPARTMENT. 


Notes  issued. 87,325,395  i 


Government  Debt  11015,100 

Other  Securities 3,984.900 

Gold  Coin  and  BuUion 22,325,295 

Silver  Bullion 


Proprietors'  Capital  14,563,000 

Rest   3,374,774 

Public  Deposits,  including  Ex- 
chequer, Savbigs  Banks, 
Commissioners  of  National 
Debt,andDividend  Accounts      7,360,218 

Other  Deposits   18,870,130 

Sevun-day  and  other  Bills 521,990 


87,325,396 
BANKING  DEPARTMENT. 
£ 


37,325,395 


Dated  the  29th  Aug.,  1867. 


44,670,112 


Government  Securities  .........  12,812.378 

Other  Securities 16,976,823 

Notes 13,681,685 

Gold  and  Silver  Coin 1,249,331 


44,670,112 
FRANK  MAY,  Deputy  Chief-Cashier. 

THE  OLD  FORM. 

The  above  Bank  accounts  would,  if  made  out  in  the  old 
form,  present  the  following  result : — 


Liabiiities. 
Circulation  (including  Bank 

post  bills) 24,215,800 

Public  Deposits  7,350,218 

Private  Deposits 18,?70,130 


60,436,148 


Assets.  £ 

Securities 30,236,196 

Coin  and  Bullioa   23,574,726 


63,810,922 


Decrease. 
£ 

234,000 

698,315 
76,830 
2,%160 


The  balance  of  Assets  above  Liabilities  being  3,376,7741,  as  stated  in  the  above 
account  under  the  bead  Rest. 

FRIDAY  NIGHT. 

The  preceding  accounts,  compared  with  those  of  last  week, 
exhibit — 

Increase. 
£ 

Circulation 

Public  Deposits 823,704    . 

Other  Deposits , ...        . 

(government  Securities  

Ottier  Securities    , 

Bullion    42,065     . 

Rest 

Reserve  280,145    

The  following  is  the  official  return  of  the  cheques  and  biJ's 

cleared  at  the  Bankers'  Clearing-bouse  :— 

Week  ending  Week  ending 

Aug.  28.  Aug.  i'l. 

£  £ 

Thursday 8,093,000  16,309,000 

Friday    9,036,000  11,242,000 

Saturday  10,01:8,000  11,275,000 

Monday 7.176,000  9,145,000 

Tuesday    7^12,000  8.175,000 

Wednesday  8,254,000  7,583,000 

Total .50,439,000     63,729,000 

JOHN  C.  POCOCK,  Deputy-Inspector. 
Bankers'  Clearing-house,  Aug.  29,  1867. 

The  Bank  return  of  this  week  indicates  still  larger  supplies 
of  money,  with  diminished  employment.  There  is  an  increase 
of  280,145/  in  the  reserve,  and  42,065/  in  the  stock  of  coin 
and  bullion. 

Subjoined  is  our  usual  table,  affording  a  comparative  view  of 
the  Bank  returns,  the  Bank  rate  of  discount,  the  price  of 
Consols,  the  price  of  wheat,  and  the  leading  exchanges,  during 


In  1857,  a  large  force  of  British  troops  were  in  the  course 
of  hrsty  dispatch  to  India,  and  fears  were  beginning  to  be 
entertained  that  the  struggle  in  India  would  be  protracted. 
The  funds  were  prejudiced  by  the  prospect  of  a  pecuniary 
demand  on  the  part  of  the  Indian  Government. 

In  1864,  the  Duke  of  Augustenburg  had  despatched  a 
memorial  to  Frankfort  establishing  his  claim  to  the  Schleswig- 
Holstein  throne  as  demanded  by  the  Federal  Diet.  At  Athens, 
an  insulting  letter  addressed  to  the  King  by  a  member  of  the 
Opposition  had  given  rise  to  an  excited  sitting  of  the 
Assembly.  Disturbances  continued  in  some  parts  of  Algeria. 
In  America,  Colonel  Anderson  had  surrendered  Fort  Gaines 
to  the  Federals.  The  whole  Confederate  fleet  had  been  sunk, 
captured,  or  destroyed.  Admiral  Farragat  had  commenced 
shelling  fort  Morgan.  General  Grant's  5th  corps  had  been- 
surprised  and  defeated  by  the  Confederates,  with  a  loss  of 
3,000  men.  The  London  discount  market  was  easier,  and  the 
supply  of  money  was  abundant. 

In  1865,  the  Austro-Prussian  Convention  at  Gastein  had 
been  concluded.  The  treaty  of  commerce  and  navigation 
betweenFrance  and  Holland  had  bean  promulgated.  The  money 
market  in  London  was  steady,  with  little  business. 

In  1866,  there  had  been  a  large  influx  of  gold  into  the 
Bank.  The  rate  of  discount  had  been  reduced  from  7  to  6 
per  cent.  The  Bank  of  France  had  reduced  its.  rate  from  3^ 
to  3  per  cent. 

The  amount  of  the  "  other "  deposits,  as  compared  with 
the  "other"  securities,  showed,  in  1857,  a  deficiency  of 
8,106,297/;  in  1864,  a  deficiency  of  7,090,495/;  in  1865, 
a  deficiency  of  6,764,682/;  and  in  1866,  a  deficiency  of 
5,464,434/.     In  1867,  there  is  an  excess  of  1,893,307/. 

Discount  and  Money  Market. — There  is  no  improvement 
in  the  demand  for  money  in  town,  and  the  continued  decrease 
in  the  note  circulation  shows  that  the  supply  is  in  excess  of 
the  requirements  of  the  country  generally. 

The  current  quotations  for  mercantile  paper  having  various 
periods  to  run,  are  as  follows  : — 

30  to  60  days 15  |  percent 

3  months iJ  |  percent 

4  to  6  months — Bank  bills IJ  2^  per  cent. 

4  to  6  months — Trade  bills     2  3  per  cent. 

The  allowance  for  deposits  at  the  joint  stock  banks  and 
discount  houses  is  as  follows  : — 

Joint  Stock  Banks    1  per  cent. 

Discount  houses  at  call    1  percent. 

Do.  with  seven  days' notice     1^  per  cent. 

Do.  fourteen  days ij  percent. 

The  discount  quotations  current  on  tho  bourses  of  the  chief 
continental  cities  are  as  follows  :— 

Bank  Bate. 
Per  cent. 


Paris   .. 

Vienna 
Berlin  .. 


Frankfort  ., 
Amsterdam., 
Turin  


Brussels 


.         2i       .. 
.        4        .. 

i 
.  4i  advcs  .. 
.    *   2^       .. 
.         2j       ., 

5 
.  7advauces., 

93 


Open  Market. 
Per  cent. 

u 


4 

n 

ij  2 


2U 


3J  advcs  

Madrid    5         

Hamburg    ,         1^ 

St  Petersburg 7         sj 

Money  is  freely  supplied  on  the  Stock  Exchange  for  short 
periods  on  Government  securities  at  1^  to  1  per  cent. 

Bullion. — No  operations  have  been  reported  at  the  Bank  to- 
day. 

English  Government  Securities. — The  dullness  of  the  | 
Paris  Bourse  has  exercised  a  depressing  influence  on  the  | 
English  market,  where  speculators  still,  on   balance,   are   dis- 
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posed  to  offer  stock.  Owing  to  the  readiness  with  wWch 
people  generally  have  absented  themselves  from  town  since 
the  closing  of  the  Session,  business  is  completely  neglected, 
and  although  some  investments  have  been  made,  their  effect  is 
unpercoived  while  the  disposition  to  anticipate  political  evils 
prevails.  Consols  close94^  to  t)4§  for  September  accountand for 
cash.  New  Three  per  Cents,  and  Eeduccd,  94|  to  94^;  India 
Five  per  Cents.,  112^  to  113. 

Exchequer  bills  are  quoted  as  follows  : — 

Exchequer  bills,  Juno,  1807,  2i  per  cent 253  to  30b  prem. 

ditto  March,  1807,'3  per  cent 25s  to  30g 

India  bonds  duo  May,  1808,  5  per  cent Cos  to  70s 

The  Bank  of  France  return  for  this  week  gives  the  follow- 
ing items  of — 

IKCBEASE. 

Bullion 

Current  accounts 

Bills  discounted  not  yet  due  .... 

Bank  notes  

Treasury  balance 

Advances 

Foreign  Stocks. — The  want  of  investors  on  anything  like 
a  scale  calculated  to  affect  prices  has  admitted  of  an  almost 
constant  slight  decline.  Spanish  Passives  have  most  suffered. 
Certificates  have  in  a  lesser  proportion  declined.  Turkish 
stocks  are  lower.  Italian  5  per  Cents,  have  fallen.  Egyptian 
securities  have  all  improved.  In  South  American  stocks, 
there  is  very  little  change.  At  the  close,  the  markets  are  a 
trifle  less  dull.  The  quotations  of  stocks  dealt  in  to-day  are 
subjoined : — 

Brazilian  5  per  Cents.,  1865,  75  to  7G.  Danubian  .3  per 
Cents.,  1867,  58  to  GO.  Egyptian  7  per  Cents.,  1864,  84  to 
86  ;  ditto  lOOZ  bonds,  86  to  88 ;  ditto  Government  Eailway 
debentures,  85  to  86.  Italian  5  per  Cents.,  1865,  71  to  73. 
Mexican  3  per  Cents.,  14^  to  15.  Peruvian  5  per  Cents., 
1865,  64  to  67.  Portuguese  3  per  Cents.,  1856,  39  to  40. 
Eussian  4^  per  Cents.,  1850,  84  to  86  ;  dttto  3  per  Cents., 
1859,  50  to  53  ;  ditto  5  per  Cents.,  1862,  86  to  87  ;  ditto 
Anglo-Dutch,  80^  to  87^.  Spanish  3  per  Cents.,  34  to  35  ; 
ditto  Passive,  19  to  19^ ;  ditto  Certificates,  15^  to  16. 
Turkish  6  per  Cents.,  1854,  81  to  83  ;  ditto  6  per  Cents., 
1862,  57  to  58 ;  ditto  5  per  Cents.,  1865,  30^  to  30f ;  ditto 
6  per  Cents.,  1865,  47  to  49.  French  rentes  3  per  Cents., 
69.25. 

French  3  per  Cent,  rentes  close  69.55  for  money,  and  69.47^ 
for  September  account. 

Subjoined  is  a  list  oi  cne  highest  and  lowest  prices  ol 
Consols  every  day,  and  the  closing  quotations  of  the  principal 
English  and  foreign  stocks  last  Friday  and  this  day  :— 

CONSOLS. 
Money.  Account.  Exchequer  BU1«. 


Lowest- 
Saturday  945 

Monday <.I4| 

Tuesduy i>4| 

Wednesduy  94| 

rhuriiday 943 


HWhftU 

S4i     .. 
Vil     ., 

Mi     .. 
'Mi 


Lowest. 

..  !I4S 
..  !l4i 
...     S)4i 


Jligheit. 


March.         June. 


!l4f     27s  oUj  p     278  30sp 

94|     298  pin 


91| 

Friday  94j    9)j     „...    94J 

Closinf?  prices 
la-?l  Friuay. 
8  per  cent,  consols,  account ...    945  i 

—  —         m^ney  ...    J)4|  * 

New  3  per  cents..., 94»  | 

8  per  cent,  redut-ed 94J  J 

Exchequer  bills 238  itOs  pra 

—  — June    2u8  30s  pm 

Bink  stock  2til  T 

Eist  India  stock i2i>  2 

—  5  p.;r  cents 113  ^ 

Dutch  2  per  ueins 63  ^  4^ 

—  4  per  centy 

Egyptian  7  pei  ceuis,  18C2  ...    85J  64 

—  —  1864  ...    64  a 

Herican  3  per  cents   14^  f 

Granada  2  per  cent? 11^  Vl\ 

fera\1an' CM  54 

—  un-i e-*l  5J 

Poilngues-.  1805 39j  40i 

Russian  6  per  cents,  1822 38  9 

—  —        1862 fCi  7 

Bar'Unian  5  per  cent 714  24 

Spanish  3  per  cents 34^  54 

—  8  i-er  cent  deferred  ...  3U  24 

—  Passive  20i  1 

—  CerUOcaU;s lU  t 

Turkish  6  per  cents,  1854 81)  24 

—  1858 00  1 

—  1862 574  84 

Turkish  5  percent.,  1866 1S3  4 

Venezuela  6  per  cents    19  21 

Italian  S  i.-  r  cent.,  1861 48J  94 

Ncvr  UuB  ian  Railway  Loan 

English   Eailway   Stocks. — With 


94  J 

94| 


Closing  prices 

this  liny, 
—    VH  i 

94j   I 

94?  t 

94g  4 


260  8 
220  2 
1121  3 

53  5 
S6i  7i 
85  i  64 
ts4  5 
14J  i 
114  124 
(41  64 
64  i  .'.4 
394  S 

864  74 
71j  2i 

54  5 
30J  14 
19J   4 
15J  J 

8U1  14 
594  uu 


19  20 
484  i 


some  few  variations, 
prices  have  remained  steady  since  the  last  settling.  The  de- 
cline that  followed  the  15th  Atigust  account  has  been  partly 
regained,  but  the  fluctuations  have  not  been  considerable,  nor 
has  any  great  amount  of  business  been  transacted.  On 
balance,  the  public  purchase  stock.  This  circumstance  indi- 
cates the  growth  of  a  slight  degree  of  confidence,  though  the 


efforts  of  speculators  are  still  directed  to  the  depreciation  of 
the  value  of  securities.  Brighton  Stock  closes  rather  firmer, 
and  most  priffbs  are  better  than  in  the  earl)'  part  of  the  day. 

Foreign  Railway  Shares. — With  the  small  amount  of 
business  transacted,  prices  are  mostly  quiet  and  rather  dull. 

Subjoined  is  the  usual  list  of  the  closing  pnces  of  the  prin> 
cipal  railway  shares  last  Friday  and  this  day  : — 

RAILWAYif. 

Cloulnf?  prices 
last  i'Viday. 

Bristol  tn«  Exet«  804  li 

Caledonian   - 112  13 

Great  ICascem m.    30  4 

Great  Northern   115  17 

—  A  Stock  IKij  i 

Great  VTestcm 44*  54 

Lancashire  and  Yorksliire 127  4 

Loudon,BrIgliton.and  S.Coast    494  i 
London,  Chutham,  and  Dover    174  18 
London  and  Nortli-Wesfini...    1164  4 
London  and  Souin-Westem...    83  5 

Metropolitan    1254  { 

Midland 119J  204 

North  lirltisn  304  14 

North-Eaatem— Uer«-ick 106  7 

—  York   94  6 

North  Staffordshire 63}  44 

Oxford,  West  Midland  -26  30 

South-Eastem 6'4  i 

South  Wales ^    ... 

Bkitisii  Possessions. 

Bombay  and  Baroda 102}  3J 

East  Indian  guar  5  per  cent...  109  10 

Grand  Trunk  of  Canada  174  J 

Great  Indian  Peninsula  g  5  pc.  H'9j  104 

Great  Western  of  Canada 15^  154 

Madras  guar  5  per  cent 10-J  4 

Sclnde  guar  6  per  cent  1014  I 

-..    Delhi  shares  guar  6  p  c  101  4 
Foreign  Shares. 

Bahla  and  San  rrancisco 13  14 

Dutch  Khenish 5  5^  pm 

Eastern  of  France  21  2 

Greac  Lu.\embuurg lOf  4 

Northern  ot  France 45j  4 

Paris,  Lyons,  &Metliterraneai: 


Closing  prlc* 
this  day4 

..  78  SO 

..  1084  94 

..  304  i 

..  114  1.5 

..  115J  ICi 

..  454  6 

,.  126  r 

..  604  J 

..  174  184 

,  1134* 

,  814  2t 

.  12)4  i 

..  1174  i  »<1 

..  30  1 

,.  105  6 

,.  »  7 

.  62  4 

,  25  30 

.  66{7i 


103  4 
109J  104 

1104  m 

154  4 
1034  44 
101  2 
101  2 


35  6 

Paris  and  Orleans  35  6 

Bainbre  and  Meuse 65  7 

8.  Austrian  .tLoinh.- Venetian    154  4 

K^cife  aud  San  Francisco 9,  104 

Wasteia  a  N-Wsua  ol  France    22  3 

Railway  Dividends. 


Caledonian . 


1807. 
5i 


13  14 

4j  54  piu 

21  2 
104  { 
46  6 
36  C 
85  « 

64  74 

14}  154 

94  104 

22  3 

Corresponding 

Half- Year, 

18G0. 

H 


Glasgow  and  South-Western oj       7 

Colonial  securities  remain  firm,  and  the  tendency  upwards 
steadily  marked. 

Indian  Eailway  guarantees  have  improved,  and  the  notice 
of  further  increase  in  the  Government  Indian  Peninsula  divi- 
dend has  been  the  cause  of  an  advance  in  the  prices  of  most 
railway  stocks. 

American  5-20  bonds  have  declined  slightly  in  value, 
but  the  alteration  in  prices  has  been  limited  to  a  decline  of 
about  ^  per  cent. 

Miscellaneous  Shares. — The  market  has  been  very  in- 
active. Very  little  business  has  been  transacted,  and  prices 
mostly  are  dull. 

Exchanges  are  firm. 

Bullion. — The  following  is  the  weekly  circular  of  Messrs 
Pixley,  Abell,  and  Langley,  on  the  transactions  in  bullion 
during  the  week,  and  in  Indian  rupee  paper : — 

Gold. — The  following  arrivals  have  taken  place  since  our  last  cir- 
calar: — The  China,  from  Boston,  with  3,000/;  the  America,  from  Xevf 
York,  -with  2G,r)00/;  the  City  of  London,  from  New  York,  with  13,000/; 
the  City  of  Washington,  from  New  York,  with  19,000/;  the  Queen, 
from  New  York,  with  50,000/;  the  Nestorian,  from  Quebec,  with 
10,000/;  the  Ni.inza,  from  Alexander,  with  5,000/;  the  Highflyer,  from 
Melbom-ne,  with  145,000/;  the  Norfolk,  from  Melbourne,  with  l'iy,00O/; 
the  Maid  of  Judah,  from  Sydney,  with  01,000/;  the  Khone,  from  the 
West  Indies,  with  S4,000^  A  considerable  portion  of  the  above  has 
been  purohased  for  refining  purposes,  and  will  probablyultimatcly  be  sold 
to  the  Bank  of  England,  as  the  continental  demand  is  at  present  very 
limited.  17-1,500/ has  been  taken  to  the  Bank  since  our  last  circular^ 
The  only  shipment  has  been  32,000/  jjer  Pera  to  Bombay. 

Silver.— The  Rhone,  from  the  West  Indies,  brought  about  93,000/ ;. 
this  has  not  yet  been  sold.  The  market  is  weak,  and  we  quote  the 
price  GOjd  to  OO^d  per  oz.  standard. 

Mexican  Dollars. — About  one  million  Mexican  dollars  arrived  per 
Rlionc,  from  the  West  Indies.  These  have  not  yet  been  sold ;  the  price 
will  probably  bo  58^d  or  59d  per  oz.  The  Alice,  from  New  Orleans, 
arrired  at  Liverpool  this  morning,  but  the  amount  of  dollars  on  board 
has  not  transpired.  These,  however,  had  been  sold  for  arrival  at  o9d 
per  oz.     The  exceptional  demand  for  China  has  almost  ceased. 

Exchange  on  In.lia  for  drafts  by  the  banks  at  (iO  days'  sight  remains 
about  Is  ll^d  for  Calcutt.i,  Sladras,  and  Bombay.  Council  drafts 
have  been  resold  .at  Is  llfd. 

India  Uovemmont  Loan  Notes  have  risen  about  J  per  cent.  Prices 
are  87^  to  S7:J-  for  4  per  Cents. ;  103^  to  104  for  5  per  Cents. ;  and  106^ 
to  109  for  5 j  per  Cents. 

Quotations  for  Bullion. — Gold — Bar  gold,  77s  9d  per  oz  std ;  ditto 
fine,  778  9d  to  77s  9^  per  oz  std,  last  price ;  ditto,  retinable,  77s  lid 
per  01  std ;  Spanish  doubloons,  70s  per  oz ;  South  American  doubloons, 
73s  Cd  to  733  9d  ■^".t  oz  ;  United  States  gold  coin,  70s  3d  per  oz. 
Silver— Bar  Silver,  ys   O^d  per  oz  std,  flat ;    ditto,  containingS  grains 
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gold,  us  Id  per  oz  std ;  fine  cake  silver,  5s  o^d  per  o?  ;  Mexican 
dollars,  4s  lid  per  oz,  last  price.  Quicksilver,  Gl  17s  per  bottle  ;  dis- 
coTint,  3  per  cont. 

Special  Settling  Days. — The  Committee  of  tlie  Stock- 
Excliange  have  appointed  the  2nd  September  as  special 
settling  day  in  the  scrip  of  the  London,  Brighton,  and  South 
Coast  Railway  Compani-, 

Miscellaneous. — Messrs  Baring  and  Co.  have  announced 
that  thoy  have  received  a  remittance  of  376Z  10s  from  the 
Custom  House  of  Carthagena  on  account  of  the  New  Granada 
dividends. 

Notice  has  been  given  by  the  Crown  Agents  for  the  Colonies 
that  they  will  be  prepared  to  receive  on  the  lltli  September, 
tenders  for  50,O00Z  of  the  Natal  Government  Six  per  Cent. 
loan  for  100,000/.     The  loan  is  to  be  repaid  in  29  years. 


At  a  meeting  of  the  creditors  of  Messrs  L.  Galipolili  and 
Co.  and  D.  Eoditty,  who  have  recently  absconded,  it  was 
agreed  to  pursue  the  offenders  and  bring  them  to  justice. 

The  failure  of  Mr  W.  Shaw,  railway  stores  contractor,  of 
Birmingham,  has  been  announced. 


COURSE  OP  THE  EXCHANOKS. 


AiD8t<rdain  m* 
Citto      

Hotterdam ...        ,», 

Antwerp    

Bnisse's     

Hamburg 

PiriB  

Ditto       

Marseilles 

Frankfort  on  the  Main 

Vienna       

Trieste       

Petersburg 

Berlin         

Madrid       

Cadiz         

Leghorn     ...        .,. 

Milan         

Ger.oa        

Napies       

Palermo     

Me»6i];a      

Lisbon 

Opcrto        

Rio  Janeiro  ... 

New  York  .„       ^ 


Time. 


short. 
3  ms. 


Bhort. 
8  ms. 


Tuesday, 


11  19 

12  Oj 
1-2  OJ 
25  .!7J 

25  i,74 

13  10 

24  17' 

26  35 

25  35 
120i 
)•-'  bO 
12  80 
81J 

G  id 
49 
49* 

27  SO 
27  20 
27  20 
i7  20 
27  20 
27  20 
61J 
51} 


Prices  negotiated 
on  'Change. 


11  19j 

12  c; 

12  Oi 
2i  42.) 
26  42J 
IS  lOi 
26  25 

25  421 

26  42i 
120J 
12  90 
12  90 
31| 

6  2G2 
49i 
4ft3 

27  27i 
27  27 « 
27  27« 
27  27} 
27  274 
27  £7i 
C2 
6ai 


Prices  negotiated 
en  'Change. 


Friday. 


U  19 
12  0} 
12  «i 
26  S7J 
26  37i 
I?  10 
24  1!{ 
26  B5 

26  37i 
12CJ 
12  75 
12  75 
318 

6  2CS 

40 

49* 

27  26 
27  25 
27  25 
27  25 
27  25 
27  25 
611 
8H 


11  IP* 

12  0{ 

12  0} 
26  42i 
26  42  J 

13  ICJ 

26  25 
25  40 
25  42i 
120J 
12  f-0 
12  60 
31} 

6  27 
49i 

in 

27  30 
27  SO 
27  30 
27  80 
27  SO 
27  30 
62 
625 


FOKEIGN  KATES  OF  EXCHANOE  ON  LONUOll. 


Par  la.. 


Antwerp 

Amsterdam., 

Hambarg 


St  Petersburg... 

Lisbon 

Gibraltar 

New  York 

Jamaica  


Latest 
Dates 

.Aug.  30 

—  30  , 
.  —  30  , 
.  —  SO  , 

—  30  , 

—  30  , 

—  30  . 

—  30  . 

—  28 

—  20  . 

—  9  . 

—  9  , 


Havana  — 

Rio  de  Janeiro    — 
Bahia  — 

Pernaiabuco  .,,    — 
Buenos  Ayros.,,    .— 

Pinpapore   — 

Ceylon — 

Bombay — 

Calcutta — 

Hong  Kong July  29 

Mauritius... —    15 

Sydney    ,,  Aug.    1 

Valparaiso July  10 


10  

9  

U . 

16  

7  

4  

7  

24  

22  ..._ 


Rates  ct  Exchange 
or.  Lontion, 
25  15 
25  30 
26  20  22J 
11  93 
11  SO 
13  Si  } 
13  78 
32i' 
63 
£0i 
lOi'l 
2j  per  ceut 
IJ  per  cent. 
1  per  ceut. 
17J  18  per  cent. 
20J  2U 
21     21i 
21 
4'| 
4s  tjd 
26  2^(1  per  cent. 
1»  Hid 
Is  ll|d 
4s  6|d 
a  per  cent. 
Ij  I  ercent. 
45 


days*  sight 
momhs'  date 
days'  sight 

months*  date 
days'  sight 
mouths'  date 

day'  sight 
months'  date 
days'  fcit;ht^ 


CO  I 
SO 
EC 

90  — 

00  — 

60  — 

60  — 

60  — 

60  — 
6  months'  sight 


6         — 
SO  days'  sight 
80  — 

60  — 


COMPARATi  VE  EXCHANGES. 

The  qnotation  of  gold  at  Paris  is  about  at  par,  and  the  short 
exchange  on  London  is  25f  20o  per  1/  sterling.  Un  comparing  these 
rates -with  the  English  Mint  price  of  3/  17s  lOJd  per  ounce  for  stsmdard 
gold,  it  appears  that  gold  is  about  1-lOth  per  cent,  dearer  in  LoLdon 
than  in  Paris. 

The  course  of  exchange  at  Xew  York  on  London  for  bills  at  CO  days' 
sight,  on  the  2Gth  iust.,  was  about  lO'Jj  per  cent.  At  this  rate,  there  is 
no  proiit  on  the  importation  of  gold  irom  the  United  States. 


DOCKS. 


'  Stock  or 
Shares. 


G5668; 

6656697; 

11.6250(1/ 
3e03./0/ 
883654 ( 


Dividend 
perai:nuni. 


6/  per  cent 
il  per  cent 
4/  per  ceut 
:ji  per  cent 
0/  per  cent 


East  a-  d  We^t  India  

Ijondoii  ami  8t  Kntlierine   

l^o  Dtbeuture  Stock  4  percent. 

Soutlminptou 

surrey  Commercial  Dock   


Shares.       taid, 


Stk 
Stk 
Slk 


£  8  d 

100  »  0 

100  0  0 

100  0  0 

100  0  0 

100  0  0 


Price 
per  Uliate 


124  28 

6Ut 


BANKERS'    PRICE    CURRENT. 

PRICES  OF  ENGLISH  STOCKS, 


3  per  Cent  Cousola 

Do.  tor  account  Sept.  10 

Sat. 

9U  J 

Mos. 

!>*»  i 

94j  S 
77l"' 

30s'27sp 

1054" 
708  p 

TniM! 

Ui  J 
941  S 

U-3j"l3 

lOSf"* 
lOSi  8 

IO65" 
(!5s  rOsp 
OSs  70sp 

Wed. 

<l4j"» 
94$  1 

134'" 

!!! 

iisj'is 

874'" 
1034  i 
1084 
1034  3 

70s  p 

Thar. 

94J  i~ 
S4S  t 
94i  t 
Mf  { 

H2ri3 

100 
lOOj 

94J  t 

944 

94J  1 

New  8  per  Cent.  

1134  "i 
losi" 

70s"63sp 

New  3J  per  Cent.  Jan.  1894  ,.. 
New  2J  per  Cent.  Jan.  1894  ,„ 
New  5  1  cr  Cent.  Jan.  1873    „. 
Annuities,  Jan.  1880  

Do.  .April  1885 

Do.  (Red  Sea  Tel.)  Aug.  1908 
Exchequer  Bills,  1,000;3  &  2Jpc 

Dittc                    50  ■•     — 

Ditto   lOO;  and  200i     — 
Bank  Stock,  6j  prct  last  hf-yr 

Do.  for  accouiu  Sept.  10    ... 
Indian  Government  Se.-'.urities, 
India  Stock,  lOJ  p  c  Aiiril  1874 

Do.  for  account  Sept  10    .„ 

Do.  5  per  Cent  July  1880  ... 

Do  4  per  Cent  Oct  1883  ... 

26l"' 
112jf'l3 

Bo.  Enfaced  Paper  4  pr  Cent. 
Do.  do.  6  pr  Cent  Jan.  1,S72 
1 10.  do.  64  prCent  May  1S79 
Do.  do.  5  pr  ct  Rupee  Deben 
Do.  Dcbent.  5  pc  Aug.  1873 
Do.  Bonds,  5  percent  1,000' 
Do.  Do.  under  l.OOOJ  

87i 

PRICES  OF  FOREIGN  STOCK.S. 


Sat     Mon.    'i'ues.   'Wed.  Thnr.      Frl 


82S  3} 


Argentine  Republic  6  per  cent 

Austrian  Bonds  1859 

Brazilian  6  per  cent 

Do.  44  per  cent  1S52,  1868,  and  1860 

Do.  44  per  cent  1863  

Do.  5  per  cent  1865 75 

Do.  loo;  Bonds        ... 

Buenos  Ayres  6  per  cent     

Do.  1  per  cent  (Deferred  3  per  cent) 

Chilian  6  per  cent      

Do.  3  per  cent         

Do.*44  per  cent       

Do.  C  I  er  cent.  B 

Do.  i;  per  ceutlSC7 824  I 

Do.  Scrip,  57;  paid 

Colombian  6  per  cent 

Danish  3  per  cent  1825        

Do  4  per  cent  1850  and  1861 

Do.  4  per  cent  1863  

Do.  6  per  cent  1864 

Do.  5  rer  cent  Govemmnt  Deben.  18.55-8 
Do.  5  per  ceut  Covernmnt  l>eben.l869-72 
Do.  6  per  cent  Govemmnt  Deben.1873-77 
Danubian  Principalities,  7  per  cei-.t. 

Do.  1SC7  8  per  cer.t 

Equador  New  Consolidated  1  per  cent 
Do.  Pro^inclalLand  Warra:it 

Egyptian  7  per  cent 

Do.  Second  Issue    .»        

Do.  100/ Bonds        

Do.  lSf)4,  7  per  cent 84  54 

Do.  100/  Bonds        S<i4  54 

Do.  Govcninicnt  Railway  Debentures  7  pc  854 
Greek  6  p  c  1824-26.  ex  Coup.  orig.  attachd. 

Do.  Coupons 

Italian  6  per  cent  1865  

Do.  5  per  cent  (MaremmanaRallway)  ... 

Mexican  3  per  cent   ... 

Do.  1864        

Do.  6  per  cent.  Anglo-French      

Montevidean  European  6  per  cent 

Moorifh  (Itnperial)  Sperceut        

New  Grenada ■ 

3  per  cent  ditto        ■ 

Do.  Deterred., 

Do.  Lenu  Warrants  (He-tares)  _ 

Peruvians  percent  1865     •>!{  5J 

Do.  44  per  cent       

Do.  4J  per  cent  (Uribarrcn)         . 

Do.  3  per  cent         

Do.  44  per  cent  1862 
Portuguese  3  per  cent  1853... 

Do.  3  per  cent  1856,  67,  5J,  .10,  62,  and  63  3i>i 

Russian  6  per  cent  in  £  ateriuig »»j 

Do.  44  per  cent  18.50  Siij 

Do.  44  j.er  cent  1800  ... 

Do.  3  per  cent  1859 524 

Do.  6  per  cent  1862 ... 

Do.  5  per  cent  1864 ...        ...        ..         .,      ... 

Do.  5  per  ceut  Anglo-Dutch  1366.        ...  87|  g 

Do.  do,  i^u;  paid      '    ... 

Sarulnian  £  per  cent I     ... 

tipRnish  3  i^er  cewt ... 

Do.  3  pet  cent  Deferred ... 

Do.  Passive 20} 

Do.  Com.  Cert  of  Coup,  ujt  fun-Jed      ...  16 

Swedbh  44  per  cent  18Ci      ... 

'turkish  6  per  cent  1854      ... 

Do.  6  per  cent  1868 ... 

Do.  do.  100/  Bonds \    ... 

De.  6  per  cent  1862 '584  8 

Do.  100/ Bonds        !68i  9 

Do.  0  per  c»ut  1S63 

t»o.  5  per  ceut  leo5 

Do  0  per  cent  1866 

1)0.  4  I'cr  ceut  Guaranteed 

Yetezueii  3  per  cent 

Do.  6  per  cent  1862 

Do.  6  per  ceut  1664 

Do.  14  per  ceut        


Dividends  on  Uie  above  payabie  in  Lon  loii 

Austrian  6  per  cent  Ex.  10  ticrins 
B.'lgtau  24  percent  t.x.  25  ;i-aiics 

Do.  44  per  cent  t-x.  25  n*aii;;3     

D.iUh  iij  per  ceut  l^.x.  12  ouit     

Do.  4  per  ceut  (..'ertiocatc* 

ItaUau  6  per  ceut  XDbl,  kjX,  26  fruucs     ., 


61 
75}  ; 


90 
814  5} 

874 
86  52 


65  4 


...;3l| 


Slit  7 
89 
88  7J 


20t 


jl  804 


044  34 

"64 


334 
ii 


85  44 
874 

86  55 


72i 


10 
Os'xd 


65  2 


39j 
884  8 
851  6 


i 

89  8j 
874  > 


34 

31i 
20 

Hi 

si"" 


04  4 


33 
554 


764  6 


602  60  60 

58i'      J7i'8 
'■SJ  i    59  8| 


il4  t 
47 

31J  1 

lob'i 

•  >■ 

474 

•  >• 

»8t 

Ml" 
S'ol 
.8,8 

144  i 


05J 

794" 

394"! 

86"" 


87  4 
834  J 
8ii  J 


844 
191" 


81" 
6O4 


^y  83 

3i"i 


61  4 
59 


89 

S6J  6  |85 
874  i    37  i 
85}  4    355  C 


144  1 
5i 


114 


654  4| 


344 

51  " 

S7 
89 
374   I 


34 

i! 

13; 

164 


32J 

57}"s 
58j  9 

n'ioi 

103 


ii'i'i 


724 
li'i' 


664 


39Ji 


51l  i 

36i  7 


874 


31 

i«i! 

16, 
324*3 


58j 

04" 
47 


996 


THE  ECONOMIST. 


[Aug.  31,  1867. 


JOIST  STOCK  BANK& 


Ho.  of 

DlTlderd> 

Pric- 

snares. 

Dernnniiin 

l^amea. 

Shares 

Pnia 

.}.3faaare 

£ 

jC 

• 

A 

400C0 

■■> 

Airrn,  Limited  (A1         

10 

6 

0 

0 

H 

SOdOO 

Ditto  (B) 

10 

0 

0 

.., 

lonoo 

r>l  per  ccni 

Albion       

60 

15 

u 

0 

40000 

■U  per  cent 

Alliance  Limited 

100 

25 

0 

0 

12J  13} 

lOOOOO 

9/ per  ceni 

Anfc'Io-Austrian     

20 

6 

0 

0 

... 

40000 

Anglo-E?\T)tian  Limited 

60 

0 

0 

... 

leooo 

8  per  cent 

Aaglo-Itaiian  Limited    

20 

16 

0 

0 

... 

3OO00 

12i  pr  cent 

Anstralasia 

40 

40 

0 

0 

65  7 

12500 

Bank  of  British  Colnmbia 

20 

20 

0 

0 

9800 

Ditto  Mew  issued  at  il  pm  ... 

20 

6 

0 

0 

... 

10000 

lO;  pr  cent 

Bank  of  EKypt    .- 

25 

25 

0 

0 

... 

2S000 

■•• 

Bank  of  Otajro  Limited 

20 

10 

0 

0 

... 

JOOOO 

lo;  pr  cent 

Bank  of  Victoria,  Australia 

60 

25 

0 

0 

soooo 

171  pr  cent 

Bank  ot'New  Zealand     

10 

10 

0 

0 

17  19 

20000 

Britisli  and  Californian  Limited... 

60 

7  10 

0 

... 

20000 

9i  per  cent 

Britisli  North  America 

60 

60 

0 

0 

... 

40000 

5(  per  cent 

Chartered    Bank.  India,  Aus- 

tritlia,  and  Cbina       

20 

20 

0 

0 

19J  205 

80000 

61  per  cent 

Chartered  Mercantile  of  lodia. 

London,  and  China 

25 

2S 

0 

0 

30  1 

fioeoo 

lOi  pr  cent 

City 

20 

10 

0 

0 

13  13 

JOOOO 

121  prccnt 

Colonial     

100 

26 

0 

0 

... 

150000 

5  per  cent 

Consolidated  Bank  Limited 

10 

4 

u 

0 

... 

60000 

5  per  cent 

Do  New 

10 

4 

0 

0 

... 

16000 

71  per  cent 

Delhi  and  London  Bank,  Limited 

«0 

25 

0 

u 

... 

20000 

5/  per  cent 

Kast  London  Limited      

60 

6 

0 

0 

40000 

4  per  cent 

Eastern  Exchange,  Limited 

20 

6 

0 

0 

..• 

800C0 

8i  per  cent 

English  and  American,  Limited.. 

30 

10 

0 

0 

*•• 

6C00O 

6  per  cent 

English  Bank  of  Rio  de  Janeiro.L 

20 

10 

0 

0 

80000 

71  per  cent 

English,  Scc't^sh,  ft  Australian 

Chartered         

20 

20 

0 

0 

... 

20000 

... 

English  and  Swedish  Limited    ... 

60 

25 

0 

0 

•*• 

22600 

C)l  per  cent 

Iir.perial,  Limited..,        

100 

20 

0 

0 

... 

202600 

SI  per  cent 

Imperial  Ottoman 

20 

10 

0 

0 

9 

6000 

10  per  cent 

Ionian         

26 

25 

0 

0 

... 

6000 

10  per  cent 

Ditto  New          

26 

6 

0 

0 

... 

lOOOOO 

41  percent 

Land  Mortgage  Bank  of  IndiaLim 

20 

4 

0 

0 

IJ 

COOOOOi 

5  per  cent 

Do  5p  c  Debcn.  1864,  for 30  yrs 

100 

100 

0 

0 

SI  4 

2C000 

7Ji  pr  cent 

London  Bank  of  Mexico  &  South 

America,  Limited      

60 

20 

0 

0 

•  •• 

16000 

t>. 

London  and  Brazilian  Limited... 

100 

45 

0 

0 

**• 

22000 

... 

Do  New 

20 

7 

10 

0 

... 

SOOO 

10  per  cent 

London  and  Kiver Plate,  Limited 

100 

40 

0 

« 

•» 

20000 

10  per  cent 

Ditto  New,  issued  at  li  pm  ... 

25 

10 

« 

0 

20000 

10  per  cent 

Ditto  New         Go        

25 

10 

0 

0 

60000 

01  per  cent 

London  Chrtd  Bank  of  Austral. 

20 

20 

0 

0 

37500 

28  pr  cent 

London  an*!  County 

50 

20 

0 

0 

57  G 

12600 

... 

Ditto  New        

60 

4 

0 

0 

... 

72000 

lOJ  pr  cent 

London  Joint  Stock 

SO 

19 

0 

0 

37J 

26000 

4  per  cent 

London  and  South  African 

20 

20 

0 

0 

10000 

5;  per  cent 

London  and  South  Western  Lim. 

180 

20 

0 

0 

... 

6000 

7t  per  cent 

London  and  Venezuela  Limited.. 

50 

17  10 

0 

10000 

28i  pr  cent 

London  and  Westminster 

100 

20 

0 

0 

70i  1 

10000 

!>l  per  cent 

Merchant  Bank  Limited 

100 

26 

0 

0 

*•• 

6000 

it  per  cent 

Ditto  New        

100 

20 

0 

0 

50000 

... 

Mercantile  and  Exchange  Limtd 

50 

12 

10 

0 

200C0 

6/ per  cent 

Metropolitan  Limited     

10 

10 

0 

0 

... 

8040 

G;  per  cent 

Midland  Bank  Limited 

100 

20 

0 

0 

191 

100000 

I2J  prcent 

National  of  Australasia 

6 

4 

u 

0 

30000 

Of  per  cent 

National  of  Liverpool  Limited  ... 

100 

15 

0 

0 

,, 

10000 

^4  pr  cent 

National  Provincial  of  England 

100 

42 

0 

0 

... 

66000 

2i    pr  cent 

Ditto  2nd  and  3rd  issue 

20 

12 

0 

0 

39f 

60000 

13;0s8(lpc 

t^ational 

50 

30 

0 

0 

•*• 

60000 

20  per  cent 

New  South  Wales 

20 

20 

0 

0 

>*■ 

64000 

6.  per  cent 

North  Western     

20 

7  10 

0 

... 

60000 

12;  pr  cent 

Oriental  Bank  Corporatlo:. 

25 

25 

0 

0 

434  3J 

22269 

7i  per  cent 

Provincial  Banking  Corpor.  Lim. 

60 

10 

0 

0 

20000 

H)l  pr  cent 

Provincial  of  Ireland 

100 

^5 

0 

0 

86  8 

4000 

20/  pr  cent 

Ditto  New         

10 

10 

0 

0 

... 

aoooo 

8  per  cent 

South  Australia 

25 

25 

0 

0 

... 

17053 

4i  per  cent 

Standard  Bank  of  British  South 

Africa  Limited 

100 

25 

0 

0 

6108 

il  per  cent 

Ditto  New          

100 

10 

0 

0 

... 

50OOO 

17  pr  cent 

Dnion  of  Australia 

26 

25 

0 

0 

48  9 

10000 

Union  of  Ireland  Limited 

100 

22 

0 

0 

80000 

^51  pr  cent 

Union  of  Loudon 

6« 

15 

0 

0 

33i  i 

COLONIAL  GOVEKNMENT  BECURlTIEb. 


Amount 
of  Loan. 


2214808 
686808 
200000 


D!v.  per 
Hf-year. 


£ 

60€Mi 
lOGOOb 

3 
3 

-J 

■H 
•J 

3 
3 
3 

2o40(lO  2J 

1000003 

25000(i'3 

KiOOCtt  3 

lOOliOOl  2  J 

2000W) 

200UtO 

200000 

COOOUO 

U5510 

l<i6Kj( 

II 368001  ij 

3671SU0  2J 

1600(jol3 
lOOOOOO  2  J 
6000(j0 
lOMtO 
2600K, 
260001 
18£02il( 

7616.0  -' 

( 

33iUll,' 

86H.01, 

lOOWlOO 


pr  ct 
pr  cl 
pr  cu 
pr  ct. 
pr  ct 
pr  ct, 
pr  ct, 
pr  ct. 
pr  ct 
pr  ct 
pr  ct 
pr  ct. 
pr  ct 
pr  ct 
pr  ct 
pi  cl. 
pr  ct. 
pr  ct. 
pi  ci. 
pr  ct. 
pr  ct. 
pr  ct 
pr  ct 
pr  ct 
pr  Cl, 
pr  u. 
pr  ct. 
l.r  ct. 
pr  ct 
pr  ct 
pr  cl 
ir  ci 

p     Cl 

pr  Cl 
pr  Cl 
pr  Cl 


Name. 


Paid. 


British  Columbia,  6  per  cent,  Dec.  31, 1872 

Do.  do.  do.     1895 

Canada  Govemmt  6  per  cent  Jan.  &  July,  1877-84 

Do,  6  per  cent.  Feb.  and  Aug. 

Do.  6  per  cent.  March  and  Sept 

Do.  6  per  cent.  Jan.  and  July 

Do.  6  per  cent.  Inscribed  Stock  

Cape  of  Good  Hope,  6  per  cent  Dec.  1873  

Do.  do.  AprAOctl880-1900 

Do.  do.  do  1880-80 

Do.  do.  Jan.  &  July,  1890-1' 

Do.  6  pr  ct  15  AprU  &  16  Oct  1900 

Ceylon  November,  1868,  6  per  cent 

Do.  1878,       do.       „ 

Do.  1872,         do 

Madras  Irrigation  and  Canal,  guaranteed  6  per  cent 

Mauritius,  6  per  cent  1873,  Jan.  and  July  

Do.  1873,  do.  

Do.  1882,  May  16  and  Nov.  15    ... 

Do.  1896,  Eeb.  and  Aug 

Natal  Government  6  percent 

£,ew  Brunswick  Governmt,  6  per  cent.  Jan.  t!^  July 

Mew  South  Wales  Gov.  6  per  cent.  1871-6  Jan,S;.July 

Do.  do.     6  pr  cent,  1888-95,Jan,S:July 

New  Zealand,  6  per  cent 

Do.  6  per  cent 

Do.  6  (U-  cent.  1891,  Mai'cb  aud  Sept  ... 

Do.  6  per  cent  1891,  Juno  aud  Dec. 

Lo.  6  per  cent  1691  

Nova  acctiaGovenimeni,  6  percent  Sterluigl875... 

l^utensliina  GoTcinment  6  per  cent  Jan.  and  July.. 

o.  Aualiiili.in  Gov  6  percent  1868-09,  Jan.  and  Julj 

Do  dc.        1878  and  upwaidij,Jauj£jul> 

/Ictoiia  Govemuei  t,  6  per  cent.  Jan.  and  July 

Do.  Ifc91,  6  per  cent  Jan  ,fc  Julj 

Lo.  6  per  ctni.  April  and  Oct  ... 


£ 

100 
100 
190 
130 
lUO 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
JOtt 
100 
10  J 
100 
lUO 


1013 

100 
103 

tsi 

87 
104 
107 
1U7 
1(6 

96 
103 
IIU 
105 
100 
103 
106 
106 
106 

lol 

101 
97 
93} 

96J 

lUH 
108{ 
107 
101 
99  i 

lois't 
li'ij 

112J 


I-  PURAWCE  COMPANIES. 


I  o  of    Dividend 
shares,  per  annum 


26000  5  per  cent 
60000  71 14s  6dpc 
lOOon  6  per  cent! 
24000  11{  prcenti 

8000  6  per  cent: 
60000  ...  I 
20000  9  per  cent, 

5000  5  per  cent 
60000 

4000  40  p  c  & 


6160 


bs 


4J  per  cent 


:ent 


40000  .1  per 
100000 
10000  71  23  6d 
20000  71  28  6d 
10000 
100006  per  cent 

5000  5  per  cent 
SOOOn  5  per  cent 

2000  5  per  cent 
23000  5  per  cent 
20O0O  5  per  cnt 

2400  42  per  cent 

7600  9J  per  cent 
13458  8  per  cent 
500OO|«  per  cent 
10000  4i  per  cent 
101 000;10  per  cent 
aooooJ5j  per  cent 
491126  6  per  cent 
87504  20  per  cent 
86862  20  per  cent 
20000 

40000  6  per  cent 
10000  5  per  cent 
30000  4(  per  cent 
60000  10  percent 
20000 

I0000>t4j  prcent 
49410  5  per  cent 
40000  10  per  cent 
400CC  10  per  cent 
40000 

..  5  per  share 
..       3  per  share 

2600  121  pr  cent 
lOOOOO  75  per  cent 
S89220;  32  per  cent 
100000  113  prcent 

1500  88i  pr  cent 
...       61  per  cent 

4000 
100000  20  per  ceni 
41200  5  per  cent 

SOOO  39  per  cent 
60000  ^1  percent 


Albert  Medical  Life  &  FamDy  End. 
Alliance  British  and  Foreign 

Do.  Marine  ■>        ..        *. 

Atlas 

Argns  Life    .. 

British  &  Foreign  Marine  Limited. 

Church  of  England 

Clerical, Medical, 8t  General  Life.. 

Commercial  Union 

Connty         

Crown 

Eagle  ..        .  

Empire  Marine  Limited     

EquityandLaw       ..         ••         *• 
English  and  Scottish  Law  Lif» 
English  and  Scottish  Marine  Lhn... 

General         .  

Gresham  Life  •••       «•       ... 

Guardian       

Hercules  Fire,  Life,  and  Marine  ... 

Ditto  

Home  &  Colonial  Assurance,  Lim. 
Imperial  Fire  ••         »• 

Imperial  Life  ••        •• 

Indemnity  Marina  ..        ■>• 

Law  Fire 

Law  Life • 

Lancashire    ••• 

Legal  and  General  Life 

Lpool  &  I^ndon  &  Globe  (U  Anns).. 

Liverpool  andLondon  Fire  &  Life 

London         

Lonccn  &  Caledonian  Marine  Lim. 
London  and  Lancashire  Fire 
London  and  Lancashire  Life 
London  and  Provincial  Law 
London  and  Provincial  Marine   .., 

London  and  Soothwark     

Marine  .         .•         •• 

Maritime  (Limited) 

North  Britisli  and  Mercantile 

Ocean  Marine  

Oriental  and  General  Marine 

Pelican  

Phcenli         

Provident  Life         

KockLife 

Royal  Exchange 

Royal  Insurance      ■       *., 

Union ••         .. 

San  Fire        

Do.  Life 

Thames  and  Mersey  Marine  Lim.. 

Union  Marine  Limited       , 

Universal  Life         ..        .. 
Universal  Marine  Limited  _ 


Sharm. 

£ 

20 
100 
100 

SO 
100 

20 

60 
100 

60 
100 

50 

SO 

10 
100 

50 
100 
100 

20 
100 

10 

10 

60 

soo 

100 
100 
100 
100 

20 

50 
I 

20 

26 

25 

25 

10 

60 

20 

60 
100 

10 

60 

26 

26 


100 
6 

Stock 

20 

200 


20 

60 

190 

30 


Fata 


£    a 

3    0 
II    0 

25    0 

S  IS 

95     0 


30  II 

5  0 
2    0 

6  0 
I  10 
8    0 


6 

6 
50 
10 

2 

6 
SO 
10 
50 

3  10 
83  17 

2  0 
8    0 

1  0 

2  0 
13  10 

5  0 
2  10 
I    0 

4  17 


0 
5    0 

18  0 
2  0 
S  i 
B  0 
2  10 

32    0 

10  'o 

0  10 

All 

8    0 

20    0 

All 

AU 

2    0 

5  0 
10    0 

6  0 


Prtoa 
pent  ai( 


H 


AMERICAN  STOCKS. 

The  annexed  Quotations — 4s  6d  to  the  dollar— are  taken  fKim  Mr  E.  F. 

Satterthwaite's  circular  issued  on  Wedneaday  last:— 


Bonds   and  Shares  having  Interest   and    Dividends  payable  in 

America. 
United  States  6  per  Cant  Coupon  Bonds,  1874        

Ditto  6  jier  Cent.  Coupon  Bonds,  1881 

Ditto  6  per  Cent  Coupon  Bonds,  (8.20's)  1882         

Ditto  6  per  Cent.  Coupon  Bonds,  1886  

Pennsylvania  5  per  Cent  Coupon  Bonds       

Ditto  Five  per  Cent.  Stock       

Virginia  Six  per  Cent.  Bonds       

Atlantic  and  Great  Western  (Ohio  Section),  First  Mortgage,  1876 
Detroit  and  Milwaukee,  Seven  per  Cent  1st  Mortgage  Bonds,  1786 
Erie,  7  per  cent.  First  Mortgage,  1867 

Ditto,  7  per  cent.  Second  Mortgage,  1879     

Ditto,  7  per  cent.  Third  Mortgage,  1883     

Ditto,  7  per  cent,  I'ourtn  Mortgage,  1880      

Ditto,  7  per  cent,  Filth  Mortgage,  1888        

Ditto,  7  per  cent.,  Prefentd  Stock      

Ditto  shares,  lOO  dollars _        

Illinois  Central,  First  Mortgage,  7  per  cent  Construction,  1878    _. 

Ditto,  100  dollar  shares,  all  paid  •        

Ditto,  ditto,  paid  up  in  lull       

Ditto,  Cancelled  Bond  Scrip  6  dollars  each 

Joliet  and  Northern  Indiana  8  per  cent,  lat  Mortgage,  1874,  gua- 
ranteed by  Michigan  Central 

Michigan  Central,  8  per  cent,  convertible,  1869,  IstMortgage         ... 

Ditto,  sinking  tund,  1882, 1st  Mortgage         

Ditto  shares,  100  dollars 
Michigan  Southern  and  Northern  Indiana,  7  per  cent  Sinking  Fund, 

188fi         

New  Kork  Central,  7  percent  Bonds,  1864      -, 

Ditto  6  per  cent.  Sinking  Fund,  1883  ^        

Ditto,?  per  cent.  Sinking  Fund,  1876  

Ditto,  7  psr  cent..  Sinking  Fund,  convertible  to  1869         m*        •*. 

Ditto  shares,  100  dollars  I 

Pennsylvania,  6  per  cent,  1st  Mortgage,  1880  

Bonds  having  Principal  and  Interest,  payable  in  London,  at  fixed 

rate  of  Exchange. 
Atlantic  &  Gt  Western  (New  York  Section),  Ist  Mortgage,?  p.c.  1879 
Diuo,  (Pennsylvania  Section),  Ist  Mortgage,  7  per  cent,  1877    ... 

Ditto,  tNev;  York  Section)  Second  Mortgage,  1881 

Ditto,    (Pennsylvania  Section),  Second  Mortgage,  1883     

Quoiatioua  c.ilculated  and  Bonds  redeemea  at  4s  6d  per  dcllar; 
Interest  payable  at  48  per  dollar. 

Marietta  and  Cincinnati,  l8t  Mortgage,  7  per  cent,  1891        

(Quotations  calculated  at  4s  6d  p  dol ;  Interest  payable  at  4s  p  doL 

Illinois  Central,  1st  Mortgage,  6  per  cent.  Construction      

I^uotatioas  on    Ui:8  issue  calculated  and  Principal  ana  Interest 
payable  at  4s  2d  per  dollar. 

Bonds  issued  in  Sterling,  aud  having  both  Prmcipal  and  Interest 
payable  is  Louuou  in  Sterling. 

Virginia  Five  per  Cent       ^ 

tidsaacliuselts  Five  per  Cent        .,, 

ranaiiiu,  2nd  Mortgage,  1872        

Penusvlvania,  6  per  Lent.,  2nd  Mortgage,  1875 

t^tlft  :  tic  aud  Great  \\  esteni  Consolidaied  Mortgage  7  per  cent    . 
Atlantic  ant'  Great  W  fcbVtrn  Certlucules  of  Debeuiure,  8  per  cent 


B:d. 


68 

73J 
"I 


33 
33 
64 


45 

77 

77 


68 
69 


Asked. 


731 
711 


S3 
S8 
67 


69 


46 
79 
771 


72 
71 


Bid. 

46 
45 
46 
45 


66 

89 


Askwl 

60 
50 
50 

to 


67 
91 


Bid.       Aslied. 


46 

60 

8li 

90 

98 

1U2  xc 

91 

93 

21 

2 

24 

Aug.  31,  1867.] 
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MISCELLANEOUS  SECURITIES. 


Stock  Of 
Shares, 


6000P 

20000 

4628S0- 

600000; 

20000 

40000 

10000 

47000 

18000 

17000 

40000 

10000 

6000 

515170; 

12600 

SOOOO 

891fi 

SOOOO 

25000 

12500 

27000 

26000 

20000 


Dividend 
per  annum 


26  per  cent 


11  per  cent 
iO  per  cent 
to  percent 
Siper  cent 
^  per  cent 
IJJ  p  slire 
S  per  cent 
5  per  cent 
!58  pr  shre 
7  per  cent 


20000] 

35000 

20000 

30000 

40000 

17600 

2500 

12000 

265000i 

200000; 

200000 

lOOOO 

1002676; 

160895, 

327000, 

12500 

18000 

20000 

60000 

80000 

100619 

899S75; 

70000 

20000 

25000 

30000 

10000 

200000 

20000 

5000 

100000 

80000 

5C000 

150000 

800000 

80000 

60000 

1000000! 

20000 

20000 

60000 

12000 

40000 

148526 

6000 

10000 
12600 
12000 
10000 

sooooo; 

40000 
22600 
160000 
20000 
12600 
25000 
6100C 
20000 


9  p  c  &  bs 

10  per  cent 
10  per  cent 

10  per  cent 
7  per  cent 
7  per  cent 
7  per  cent 

7  per  cent 

5  per  cent 

8  per  cent 
i  per  cent 
4  per  cent 
2  per  cent 
If;  pr  cent 


7i  per  cent 

i  percent 

7  per  cent 

per  cent 

per  cent 


10  per  cent 
2  per  cent 

7i  percent 
10  per  cent 

5  per  cent 
10  per  cent 

5  per  cent 
10  per  cent 

5  per  cent 
i  per  cent 
5  per  cent 


7|  per  cent 


Anglo-American  Telegraph,  Lira, 

Anglo-Mexican   Mint , 

Atlantic  Telegraph ..„.. 

Bo  8  per  cent 

Australian   Agricultural 

Austral  Mort.  Land  &  Fman(Llm) 
iiaugparah  Tea  Estates,  Limited.., 
Berlin  Water  Works  (Limited) 

Do  New , 

Bolckow  Vaughan,  Limited 

Bombay  Gas  (Limited)  

Ditto  new 

British  American  Land  

Brit.&  I  Magnetic  Telegraph  (Lim) 
British  Indian  Tea  (Limited) 

British  Ship  Owners  , 

Canada  Company , 

Canadian  Loan  and  Invest.  (Lim.) 
Ceylon  Company 

Ditto  A  shares 

China  Stm  Ship  &  Labuan  Coal,  L. 

City  Discount.  Limited 

City  of  London  Real  Property(Lini) 
Oity  of  Milan  Improvements  (Lim) 

Ditto    

City  of  Moscow  Gas,  Limited 

City  Oflices  (Limited) 

Colonial,  Limited    

Company  of  African  Merchts  (Lim) 
Continental  Union  Gas  (Limited).. 

Ditto    

Copper  Miners  of  England, pfT^pc 
Corporatn  of  London  Bds,1877,4|  pc 

Do                do  1879,  do 

Credit  Foncier  of  England,  Limited 
Credit  Foncier  of  Mauritius  (Lim.) 
Crystal  Palace  

Ditto  Preference 

Ditto  6  p  c  Perpetual  Debentures 

Darjeeling,  Limited 

Eastern  Assam  Tea,  Limited 
E.Indian  Land  Credit&Finance(L) 
East  India  Irrigation  and  Canal  ... 

Ebbw  Vale 

Egyptn  Commercial  &  Trad.  (Km) 

Electric  Telegraph  

English  and  Australian  Copper... 

English  and  Foreign  Credit  

Fairbairn  Engineering  

Eore  Street  Warehouse  (Limited)., 

Gellivara  (Limited) , 

General  Credit  &  Discount,  Limited 

General  Steam  Navigation 

ilong  Kong  and  China  Gas... 

Hudson's  Bay    

Imperial  Land  Co.  of  Marseilles(L) 

Indian  Carrying  (Limited) 

internationalFinancialSociety(Lim) 
International  Land  Credit  (Lim) ,. 

Italian  Land « 

Italian  Irrigation  iCanal  Cavour)... 
Do.  6  p  c  Bds  red  1870,  issued  ' 

Land  Securities  (Limited) 

London  African  Trading   

London  County  Land,!^,Building(L) 
London  District  Telegraph  (Lim).. 
London  Financial  Association  (Lim) 
London  General  Omnibu3(Limited) 
4i  per  cent]  London  and  Glasgow  Engineering 

Iron  Stiip,  Limited 

Marine  Investment  (Limited) 


10  per  cent  .MauritIusLanc],Credit,,fcAgencyLm 
■i  per  cent  Mediterranean  ExtensionTel.  (Lim) 

1  pr  share  Merchant  Shipping  (Limited)   

6  per  cent  MiUwall  Freehold  Land  &  Docks,  L 

Millwall  Iron  Works  

Natal  Land  A  Colonisatn  Co.  (Lim.) 

17percent  National  Discount  Co.  (Limited)... 

Nivtional  Steam  Navigation  (Lim).. 

Nerbudda  Coal  and  Iron  (Limited) 

i  per  cent  New  Consolidated  Discount  (Lim) 

NewC^uebradaLand,  Rail.,  ,fcMin,L 

10  per  cent  New  Zealand  Loan  and  Mercantile 

Agency,  Limited 

20C00  lOpercenl  New  Zealand  Trust  and  Loan  (Lim) 

15000         ...         Northern  Assam  Tea,  Limited 

187176Z         ...         North  British  Australasian  (Lim.) 

30000  8  per  cent  Oriental  Gas  (Limited)  

30000  8  per  ceut     Ditto  New , 

60000         ...         Oriental  Inland  Steam  (Limited), 
25000  12  per  cent  Otago  and  Southland  Investment... 

10000         ...         Ottoman  Gas  (Limited) 

37800         ,..         Panama,N.Zeald,(fcAust.R.MaU(L.) 

11800         ...  Ditto  ditto  

600000;  2  per  cent  Peel  River,  Land,  &  Mineral  (Lim. 
30000         ..  Peninsula  and  Oriental  Steam...., 

20000  ...  Ditto  New,  1856  

200O0  ...  Ditto  New,  1867  

10000         ...         lihymney  Iron 

lOUOO         ...  Ditto  New 

34000  7  per  cent  l{iodeJaneiroCityImprovmt3(J.,nn; 
30000  10  per  cent  Hio  de  Janeiro  Gas,  Limited 

168U0  lUJprcent  lioyal  Mail  Steam 

3000001  lOper  cent  ^Scottish  Australian  Investmt  (Lim) 
30000  J  per  ceut  .Societe  Financiere  d'Bgypt  (Lim), 
20000  5  per  cent  S.African M.ortgage&lj'vest.(Lim.) 
14200  i  i^er  cent  south  Australian  Land., 
265000;  d  per  cent  Submarine  lalegraph  .... 

76000  f  per  cent     Ditto  Scrip 

10058  10  pr  cent  relegrapliConBtrudttMainteL  (lim) 

27282  lO  pr  cent     Ditto    

60OOIJ  20  percent  TrustiAgencyof  Australasia(Lim) 
tOOOO  8  per  cent  trust  <t  Loan  Co.  of  Upper  Ca.iada 
a-JOOO  5J  per  cent  United  Discount  Corporation,  Lim 
30000  „.  oniteu  Kingdom  Telegraph  Com- 
pany (Limited) «t« 

20000  10  pr  cent     Ditto  10  per  cent,  preference 

9000  Os  pr  Bhar  Van  Diemen's  Laud 

1003600/         ...         Viceroy  of  Egypt  (Mortgage)  Loau 

20000         ...  VVarrant  Finance  (Limiteuj   

24C0O  3i  per  cent  West  India  JS,  PaoiUo  Steam  (Lim) 
aSOOO        ...         w,  London  Wharves*  Warehouse 
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20 

100 

Stock 

20 

60 

25 

Stock 

1 
20 
•20 
10 
20 
16 

5 
6 

30 
100 
60 
60 
20 


Paid. 


£  s 

10  0 

10  0 

101  0 

100  0 

20  10 

.5  0 

7  0 

10  0 

4 

25 

6 


Price 
persharo 


0 
0 
0 
0 

44    0 

100    0 

?0    0 

7  10 

80  15 

2  10 

10    0 
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IS    0 
3    0 


30    0 
25    0 
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15 

3 

15 

20 
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100    0 

100    0 

9    0 

0 
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100 
100    0 
100    0 

17  0 

5  10 
10    0 

18  0 
27  10 

6  0 
100    0 

2  10 

7  10 

5  0 
12  0 
20    0 

7  10 
14  0 
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20  0 
12  10 

1  15 
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6    0 

20    0 
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3  10    0 
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2? 
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24i  Si 
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11  13 
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4  6 
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2  3 
32  7 
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so  0 

15  0 
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20  0 

18  0 

1  0 
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11  0  0 

20  0  0 

10  0  0 


4  14 
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16  18 
44  H 
HH 

1  i 

2J  i 

6J  6 

1 

40  5 
54 

Hi 

Hi 

14  24 
6  7 
2J3J 
33  U 
48J 
46  9 

2  3 
23  6 
64  7.5 
194  204 
214  2i 
92 

116  20 
8  4 
4  1} 
84  e 
<iO  70 
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17  i 

44 

3  4 

iJi 

7"9' 
69i  70 
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U  13 


^Jb?  Commercial  Ctmtg. 

POST  OFFICE  ANNOUNCEMENT. 
J  The  Government  of  Bahamas  have  establislied  a  sailing  packet  be- 
ween  Nassau  and  Turk's  Island,  calling  at  Inagua,  in  connection  with 
the  vessel  conveying  the  Turk's  Island  mails,  which  sails  once  a  month 
between  'Turk's  Island  and  St  Thomas.  Correspondence  intended  for 
transmission  by  this  route  to  Inagua  or  Nassau  must  bo  specially  ad- 
dressed "  via  St  Thomas,"  and  will  be  chargeable  with  the  same  rates 
of  postage  as  correspondence  for  Bahamas  forwarded  in  the  regular  mail 
via  New  'Xjark. 


FOREIGN   MAILS. 


Destination. 


Australlaand  New  Zealand . 


3razil3,  Buenos  Ayres,  Monte   Video-< 

Cape  de  Verd  Islands 

Cape  of  Good  Hope,  Ascension,  and  St  \ 
Helena  f 

China,  Ponang,  and  Singapore 

Falkland  Islands 

Qibfaltar 

India    (Calcutta),    Ceylon,  and    Ionian 
Islands  

Ditto,  Bombay 


Malta,  Egypt,  and  Aden ., 
Mauritius 


Newfoundland , 

Portugal,  by  Brazil  packet  

Ditto  (by  Pr.  S.  to  Oporto)  

Ditto  (by  Pr.  S.  to  Lisbon)   

United  States,  California,  Canada,  &c.,  1 

(By  British  packet) / 

Ditto  (by  United  States  packet)    

Ditto  (ditto) 

Ditto  (ditto) 

Ditto  (by  Canadian  packets  

W.  Coast  of  Africa,  Madeira,  &  Tenerlife 
West  Indies  and  Pacific(exceptBahamas, 

Cuba,  and  Mexico) , 

Cuba  and  Mexico   

Bahamas  (via  New  York) 

Bermuda  (via  Halifax) 


Despatch  of  Next  Mail  from 
London. 


Tvia  Southampton  Sept.  20,  ] 
<  via  Marseilles  ...  Sept.  26, 

(.via  Panama   Sept.    2,1 

(By  British  packef>  Sept.  9, 1 
(By  French  packet)  Sept.  28, 
(By  Br.izil  packet)..  Sept    9,  i 


via  Devonport 

/via  Southampton 
\via  Marseilles  ... 


via  Southampton... 
J  via  Southamptori 
(via  Marseilles  .- 
(via  Southampton 
(via  Marseilles  ... 
1  via  Southampton 
1  via  Marseilles  ... 
fvia  Southampton 
t  via  Marseilles  ... 


Sept.   9, ; 

Sept.  4,  ! 
Sept.  10,.; 
Sept.  9,  J 
Sept.  4,  1 
Sept.  4,  1 
Sept.  10, 1 
Sept.  12, 1 
Sept.  8, : 
Sept.  4, 1 
Sept.  3,  1 
Sept.  20,1 
Sept.  26,  1 
Aug.  31,  : 
Sept.     9, 1 


(Boston) Aug.   31, 

(New  York)  Sept.  3,  ] 

(New  York) .....  Sept.  4,  : 

(Baltimore)  ,    : 

(Quebec)   Sept.  5,   1 

Sept.  9,  1 


,  Sept.  2,1 
Sept.  2,  1 
Sept.  21,  1 
Auir.    31.  : 


Next  Mail 
Dne. 


Sept.  19 
Sept.  13 

3ept!"s 
Sept.  22 
,5ept.  8 

Sept  27 

Sept  2 
Sept  18 
Sept  3 
Sept  2  J 
Sept.  2 
Sept.  13 
Sept.  12 
Sept.  0 
Sept  2 
Sept  6 
Sept  19 
■5ept  13 
Sept.  11 
Sept.    3 


Sept.  5 


Sept  G 
Sept  4 

Sept  13 
Sept  28 
Sept  11 
3e  t  25 


MAIL  ARRIVALS. 

Latest  Dates. 

On  August  24,  Bombay,  by  overland,  from  Alexandria,  per  steam  ship  Nyanza,  via 

Southampton  —Alexandria,  Aug.  18  ;  Malta,  16 ;  and  Gibraltar,  20. 
On  August  26,  AalEHlOA,  per  steam  ship  America,   via  Southampton — New   York, 

Aug.  14. 
On  August  26,  Australia,  New  Zealand,  West  Indies,  and  Pacific,  per  steam  ship 

Rhone,  via  Southampton — Valparaiso,    July  10 ;    Coquimbo,    11 ;    lluasco,    13 ; 

Copiapo,  18;  Cobija,  20;  Iquique,  22;   Arica,  23;  May,  28;  Callao,  29;  Lima,  28; 

Tampico,  29  ;  Vera  Cruz,  Aug.  1;  Havana,  6  ;  Santa  Martha,  July  31 ;  CarthageDQf. 

Aug.  1 ;  Colon,  6 ;  Kingston,  9 ;  Jacmel,  10 ;  San  Juan,  11 ;  Berbice,  6  ;  Georgetown, 

8;  Tobago,  7;  Port  of  Spain,  8;  Bridgetown,  10;  Grenada,  9;  Carriacou,  8;  .St 

Vincent,  9  ;  St  Lucia,  10 ;  Payta,  July  30 ;    Guayaquil,  27 ;    Buenaventura,  27 ; 

Weilington,  8  ;  Auckland,  6 ;  Dunedin,  5 ;  Melbourne,  1  ;  Sydney,  1 ;  Panama,  Aug. 

6  ;    M.artinique,  II ;  Guadaloupe,  11 ;   Dominique,  11 ;  Antigua,  12  ;    Montserrat, 

11;  Nevis,  11;  St  Kitts,  12;  Tortola,  12;  St  Thomas,  13. 
On  August  27,  Amkhica,    per  steam  ship  City  of  London,  via  Queenstown  -  New 

York,  Aug.  17. 
On  August  28,  Brazils,  per  steam  ship  Shannon,  arrived  at  Lisbon— Rio  Janeiro, 

Aug.  9;  Bahia,  14;  Pernambuco,  16. 
On  August  28,  America,  per  steam  ship  Queen,  via  Queenstown — New  York.  Aug.  17. 
On  August  29,  America,  per  steam  ship  Teutonia,  via  Southampton — New  York, 

Aug  17.  


CORN  IMPORTED  AND  EXPORTED. 

An  Account  showing  the  quantities  of  the  several  kinds  of  Corn  and  Meal  imported 
into  each  division  of  the  United  Kingdom ;  and  the  quantities  of  British  and 
foreign  Corn  and  Meal,  of  the  same  kinds,  exported  from  the  United  Kingdom, 
in  the  week  ended  Aug.  24,  1867 


Quantities  Imported  into 

Quantities  Exported  (Vox 
the  United  Kingdom. 

England 

Scotland 

Ireland. 

The 

United 
Kingdm 

British. 

Colonia 

and 
Foreign. 

Total 

Ex- 

ported. 

cwts 
603953 

37680 
127390 

49064 

22498 

117646 

2836 

cwts 

67432 

3920 

41822 

1279 

8778 
19198 

cwts 
129580 

13163 

cwts 
790965 

41500 
168718 

S0343 

31276 

150007 

2836 

cwts 

""44 

"l67 

cwts 

2  026 

■445 

■"  2 
47 

cwta 
202c 

... 

480 

... 

167 

47 

... 

Beer  or  bigg 

Total  of  corn,  ex-t 
elusive  of  malt.../ 

960973 

31829 

142743 

1235645 

211 

S«20 

2731 

Wheatmeal  and  flour 

cwts 
38704 

1247 

"219 

cwts 
9110 

■"11 

cwts 
3 

cwts 
47817 

1268 
'219 

cwts 
82 

'"66 

cwts 
73 

cwts 
1.55 

56 

... 

... 

... 

Indian  corn  meal 

Buckwheat  meal 

..'. 

Total  of  meal  

40170 

9121 

3 

49294 

iS8 

73 

211 

Total  of  com  andi 
meal,exclasiveof  > 
malt  ) 

1001143 

141060 

142746 

1284939 

349 

2593 

2942 

qrs 

qrs 

qrs 

qrs 

qrs 
954 

qrs 

qm 
95 

998 


THE  ECONOMIST. 


[Aug.  31, 1867. 


AVEUA0E3  OF  GRAIN. 
The  following  Is  a  statement  sliowini?  the  quantities  sold  and  the  average  price  o 
British  corn  (Imperial  measure)  as  received  from  the  iiisiiectors  and  olliccrs  of  Ex- 
cise, conformably  to  the  Act  of  the  27tU  and  28th  Victoria,  cap.  67,  In  the  week  ended 

Aug.  24, 1867:— 

Quantities  Sold.  Average  Price, 

qrs   bugh  8     d 

Wheat 22,859    2     iS    2 

Barley 6'^    *    >>'    * 

Oats... 1.075    7    28  U 

CO.MI'ARATIVE  AVERAGES. 

The  following  is  a  comparative  statement,  for  the  corresponding  week  in  each  o( 

the  years  from  18C3  to  18(16,  of  the  quantities  of  Uritish  corn  sold  in  the  townii  fiom 

which  returns  are  received  under  the  Act  of  the  27th  and  28th  Victoria,  cap.  87,  and 

of  the  average  prices  as  ascertained  under  the  Act  6th  and  (ith  Victoria,  cap.  14,  so  far 

relates  to  1883  and  1804 :— 


Corre- 
tponding 
week  iu 

Quantities  Sold. 

AvEHAGK  Prices. 

Wheat 

Barley. 

Oats. 

Wheat. 

Barley. 

Oats. 

i;C3 

qrs     bsh 
41,205     3 
47  9-18     7 
48,0-'6    6 
62,535     G 

qrs     bsh 
960    3 
1,083     1 
1.0.52    4 
1,169    1 

qrs    bsh 
3.849    0 
8,503    3 
2,340    7 
1,799    5 

s    d 
4G    J 

42    7 
45    4 
50  10 

s    d 
31    1 
28    7 
30     0 
33     S 

s    d 

23     0 

lStl4 

l^Co 

itec 

22  U 
24     0 
26     6 

COMMERCIAL    EPITOME. 

FRIDAY  NIGHT, 

Scarcely  any  old  English  wlieat  was  on  sale  at  Mark  lane 
to-day,  but  the  supply  of  new  was  se  sonably  extensive,  and  in 
excellent  condition.  Salts  progressed  slowly,  at  barely  Monday's 
decline  of  2s  to  Ss  per  quarter.  Althou{;h  the  imports  have  been 
extensive,  there  was  an  improved  inquiry  for  fine  foreign  wheats 
at  extrtme  quotations;  inferior  qualities,  however,  were  neprlected. 
Barley,  malt,  beans,  peas,  and  flour,  sold  slowly  at  previous 
rates.  Several  large  parcels  having  been  taken  for  export  to 
France,  oats  were  tha  turn  dearer.  Tliis  week's  imports  of 
foreign  and  colonial  produce  have  amounted  t)  31, .580  qrs  of 
wheat,  12,010  Parley,  71,220  oats,  3,030,  maize,  6,040  sacks,  and 
3,220  barrels  cf  flour.  At  Liverpoi  1,  thii  ni'irning,  tlie  uemand 
for  wheat  was  steady,  at  Tuesday's  quotations.  At  Wakefield, 
■wheat  gave  way  33  to  4?  per  quarter. 

The  Liverpool  cotton  market  during  the  present  week  has  been 
excessively  dull  and  depressed,  transactions  very  limited,  and 
quotations  for  all  discjriptions  have  receded  ^\  to  id  per  lb.  Ttie 
total  salts  for  the  week  amount  to  only  52,120  bales,  of  which  the 
trade  have  taken  30,568  bales,  speculators  and  exporters  21,552 
bales.  The  imports  this  week  are  82,871,  bales ;  actual  (  xports, 
20,392  bales  ;  and  to-day's  stock  is  ebtimated  at  793,560  bales. 
Quotations  for  American  descriptions  have  declined  id  per  lb. 
East  Indian  and  Bengals  f  d  per  It)  since  Friday  Jast.  'lo-d.iy  the 
market  do  es  very  quiet,  prices  unchang-d,  and  sales  8,000  bales. 

At  Bombay,  on  the  26tli  inst.,  the  cottoa  market  was  inactive, 
and  DlioUeruh  was  selling  at  215  rupees  per  candy.  At  New 
York,  on  the  27th  inst.,  tlie  price  of  middling  Upland  cotton  was 
27i^o  per  lb. 

Messrs  E.  B.  Liddell  and  Co.,  of  Alexandria,  writing  on  the 
19th  instant,  observes: — Our  cotton  market  remains  in  the  same 
lifeless  state  as  reporte.i  in  our  last  of  the  12th  instant,  and  trans- 
actions may  be  cnsidered  as  ju'Z.  Quotations  :  — Good  middling, 
9Jd,  f.o.b. ;  fair  to  fully  fair,  13|d,  ditto  ;  goad  fair,  14jd,  ditto. 

EXTOKTS. 

Groat 

Britain, 
bales. 

From  Aug.  11  tol  7,  1867  _    680 

Previously  from  Nov.  1,  1866 159,466 


Continent. 

Total. 

bales. 

balos. 

106     .. 

786 

33,674     .. 

.  193,140 

Total  160,14(3     ...     33,780     ...  193,926 

Same  period  1865-6 141,742     ...     28,445     ...170,187 

—         1861-5 266,781     ...     57,087     ...  323,868 

At  pu'olic  sale,  Indian  tea  has  declined  2d  to  3d  per  lb.  Pri- 
vately, the  demand  for  Chinese  qualities  has  ruled  very  inactive. 
The  deliveries  in  London  last  wetk  were  1,229,099  lbs. 

Most  descriptions  of  coilee  have  changed  hands  slowly,  and,  in 
EO  ne  instances,  the  quotations  have  had  a  downward  tendency. 
The  following  report  from  liio  is  dated  August  9  : — Cofl'ee,  good 
first,  6,100  rs  to  6,200  rs.  Total  shipments  since  the  departure  of 
the  la!t  mail  116,277  bags,  of  which  15,678  were  for  the  Channel, 
24,786  for  the  ISorth  of  Europe,  and  15,816  for  the  Mediter- 
ranean;  sales,  80,281  bags;  stock,  140,000  bag?. 
■ :  The  annexed  report  of  the  coffee  trade  at  Coloinbo  to  the  30th 
July  has  been  forwarded  by  Messrs  Fryer,  Schultze,  and  Co. : — 
We  have  only  a  limited  business  to  report  in  expoits,  and  values 
remain  almost  as  last  quoted.  The  coffee  seasoa  do  es  nominally 
on  the  30th  Septembir,  but  for  some  weeks  p»st  the  arrivals  iu 
Colombo  have  been  very  light,  consisting  exclusively  of  the  pro- 
dice  of  one  or  two  of  the  more  remote  districts.  Two  vessels 
have  cleared  f>  r  London  direct  since  the  last  return  was  made  up, 
taking  together  15,149  cwts  of  Plantation  collee  and  2,968  cwtsof 
Native,  bringing  up  the  total  exports  ot  the  season  to  756,581 
cwts,  against  754,247  at  the  same  time  last  year.  Thus: — 
Plantation. 

1867  186G 

To— Great  Britain cwts  559327     565910 

Foreign  ports. 13752     70()6 

Australia  and  India  6505     17574 


Natx^ts. 

Great  Britain 151142 

Foreign  port3 23036 

Australia  and  India  2622 


1G4995 

6088(5 

5750 


176800     231631 

Coffee — Such  small  parcels  of  Plantation  of  good  quality  as  ofTer 
are  readily  taken  at  our  quotations  of  last  mail,  say  12j  6d  to  139 
per  bushel,  but  the  quantity  coming  forwaid  has  been  even  less 
than  in  the  previous  furtnight.  Tha  prospects  of  the  coming  crop 
continue  generally  favourable.  Native  cf  Ouvah  growth  has  b^en 
bought  at  from  39s  to  4ls  for  unpicked  according  to  quality,  and 
from  46s  6d  to  48s  6d  for  so  called  "  picked  and  dried." 
gjjThere  has  been  a  slightly  improved  demand  for  both  raw  and 
refined  sugars,  but  no  advance  has  taken  place  in  the  quotations. 

Messrs  Onjero,  Warburg  and  Co.,  of  the  Havana,  write  as 
follows  respecting  the  sugar  market : — Owing  to  the  firmness  of 
holders,  our  market  has  been  quiet  during  the  past  month,  but  not- 
withstanding the  by  no  means  favourdble  advices  from  Europe, 
prices  have  but  slightly  given  way,  and  may  now  be  quoted  as  fol- 
lows for  dry  qualities,  which  are  becoming  scarce: — Cucuruchos, 
Dutch  numbers,  Nos.  8  to  10,  20s  8d  to  21s  lOd  ;  ordinary  yel- 
lows ditto,  Nos.  11  to  12,  22s  5d  to  23s  ;  middling  ditto.  No?.  13  to 
M,  23s  Od  to  243  Id ;  fine  ditto,  Nos.  16  to  10,  24s  81  to  2.58  lOd  ; 
floiete ditto, No>.  17  to  19,  263  4d  to  27s  6d  ;  ordinary  whites, 253  3d 
to  27s  6d ;  middling  ditto,  2Ss  7a  to  29i  9d  ;  fine  and  florete 
whites,  303  lOd  to  83s  Id ;  muscovadoes  fair  to  good  refining 
at  outporis,  ISs  lOd  to  20^  6d  per  cwt,  free  on  board.  For  the 
lower  numbers  there  has  been  a  good  request  for  the  United 
States,  which  seems  to  keep  up.  We  eitimate  our  stock  be- 
tween here  and  .Matanzas  at  300,000  boxes,  including  bogs- 
heads,  against  395,000  and  270,000  at  the  corresponding  periods 
in  1866  and  1865.  The  expoits  from  this  port,  Matanzas  and 
Cardenas,  to  the  end  of  last  month,  compare  ss  foUowg  :  — 

r 1867 , 1866 , 


To—  hhds. 

United  States   65,890  ... 

United  Kingdom   and 
Contnt.  of  N.  Europe     27,939... 

Mediterranean 

Bpciu     

Other  ports  1,334  ... 


boxes.  hhds. 

296,611  78,733 

657,269  21,643 

.f.1,141  511 

157,889  477 

15,785  2,413 


boxes. 
356,444 

472,453 
40,277 

207,360 
24,103 


579784     590550 


Total 95,169  ...1,178,695  103,807  ...1,100,637 

Mr  Helmuth  Schwartz;  refers  to  the  progress  of  the  colonial 
wool  sales  as  follows: — ^The  following  quantities  hive  been  cata- 
logued up  to  date  in  our  J^ondon  colonial  wool  sales : — 11,761 
bales  Svdney  ;  16,268  Port  Phillip  ;  2,480  Van  Diemen's  Land; 
3,724  Adelaiae  ;  17,460  New  Zealand  ;  10,222  Cape ;  1,503 
sundries  ;  total  63,431  bales,  leaving  about  80,000  bales  still  to 
be  disposed  of.  Though  the  supply  of  Port  Phillip  wool  is 
large,  there  is  a  great  scarcity  of  good  brands,  the  majority  con- 
sisting cf  inferior  flocks  in  most  faulty  and  heavy  conaition.  As 
a  natural  consequence  the  former  enjoy  a  very  spirited  competi- 
tion, and  readily  fetch  last  sales  closing  prices  ;  wiiilst  the  latter 
are  comparatively  neglected,  and  all  very  irregular.  The  same 
may  be  said  with  regaid  to  the  New  Zealand  flocks,  atnongst  the 
lower  sorts  of  whicb  some  very  cheap  parcels  may  be  picked  up. 
For  Capes  the  demand  is  steady,  and  prices  rule  firm.  The  value 
of  this  description  has  been  perhaps  irremediably  lowered  by  the 
immense  increase  in  the  production  of  Elver  Plate  wools.  Taken 
altogether,  the  result  of  the  sales  hitherto  may  be  pronounced 
satisfactory  ;  and  though  we  are  not  yet  half  through  the  quan- 
tities, there  is  reason  to  believe  that  present  latos  will  be  main- 
tained to  the  close. 

Messrs  Stewart  and  Co.,  of  Algoa  Bay,  thus  report  the  state  o( 
the  wool  trade  to  the  12th  ot  July  : — The  market  has  been  dull, 
and  the  unfavourable  advices  just  to  hand  of  the  still  further  de- 
cline in  price  at  the  May  sales  in  London,  will,  if  confirmed,  have 
a  most  depressing  effect.  The  market  appears  at  present  to  be 
paralysed.  A  considerable  quantity  of  wool  from  the  upper 
districts  has  come  to  hand,  and  ^hipments  have  been  lieavier  than 
in  any  previous  month  this  year.  Chiefly  heavy  grease  wools  and 
middling  fleecewashed  have  been  offered  at  public  auction  ;  very 
little  scoured  vnooI.  The  latter  have  maintained  their  price  better 
than  other  sorts;  grease  has  been  dull  of  sale,  end  prices  rule  low. 
The  following  are  current  rates  here  : — Fine  fleecewashed,  superior. 
Is  to  Is  Id  ;  medium  to  good,  lid  to  lUd  ;  heavy  and  badly  got 
up,  9Jd  to  lOjd  ;  superior  scoured  sno*  white,  Is  od  to  Is  6d  ; 
handwashed,  superior.  Is  l^d  to  Is  21 ;  medium  to  good  do..  Is  to 
Is  Id;  inferior  steady,  9d  to  lOd;  fine  unwashed,  superior,  light 
and  c!ean»(vcry  little  oflered),  6Jd  to  7d  ;  middling,  6d  to  C^d  ; 
short,  heavy,  and  faulty,  5d  to  aid ;  coarse  unwashed,  4d  to  5d 
per  lb. 

The  state  of  the  silk  trade  at  Lyons  to  the  27th  instant  is  re- 
ported by  Messrs  Dulour  and  Co.  as  follows : — The  features  of 
the  silk  market  have  remained  entirely  unaltered.  Scarcity  has 
continued  to  prevail  in  all  supeiior  descriptions  cf  European 
throwns,  the  production  of  whicli  continues  ex  remely  slow,  and 
barely  sufficient  for  the  daily  wants,  though  limited,  of  the  con- 
sumption. Tlie  demand  for  European  raws  remains  very  slack, 
and  as  their  stock  is  growing  gradually  more  abundant,  some  con- 
cessions on  prices,  2  to  4  per  cent.,  would  be  obiamable.  All  de- 
scriptions and  qualities  of  Asiatic  silk  remain  utterly  neglected. 
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DELTTEKrES    OF     SiLK  THROUGH  THE   LyONS    CONDITION   HoUSE. 

bales.  kilogs. 

From  1st  to  30th  Juno,   186G  1,G90  IIG.OOO 

—  —          18G7  2,880  18G,000 

From   1st  to  3l3t  July,   18G6  3,300  245,000 

—  —         1867  3,370  221,100 

Sales  of  currants  are  rather  slowly  effecteil  at  previous  terms. 
New  Yalentia  raisins  sell  freely  at  steady  priuen.  Supplies  of  new 
muscatels  have  arrived,  the  quality  of  which  is  very  satisfactory, 
but  having  come  direct  to  the  trade,  no  business  has  be^  n  done  in 
the  market;  quotations  are,  however,  relatively  high.  New  Jordan 
almonds  have  altO  arrived. 

Linse.;d  oil  has  sold  at  S7l  los  0!i  the  spot.  English  fin  has 
advanced  2/ per  ton.  Block  may  be  quoted  at  93/;  bar,  94/;  and 
refined,  96/.  Scotch  pig  iron  has  been  firm  at  54s.  The  tallow- 
market  is  quiet  at  the  following  prices: — Town  tallow,  44j; 
Petersburg  Y.C.  on  the  spot,  old,  443  3d  ;  ditto  new,  443  9d  ;  Ooto- 
ber  to  December,  44s  3d  ;  December,  44s  Gd. 

A  report  from  New  York  dated  the  I6th  inst.  says: — Tride  in 
all  departments  may  be  considered  as  fairly  opened.  Stocks  of 
dome>tic  goods  are  less  abundant,  and  are  also  of  kinds  and 
qualities  better  suited  to  tbe  wants  of  the  country.  Foreign 
goods  are  also  in  less  abundant  stocks,  and  a  much  healthier  trade 
is  expected  in  all  departuif-nts.  Tbe  export  demand  for  heavj' 
goods  is  quite  libi-ral.  Monetary  affairs  show  no  important 
change.  Q'he  week  commenced  with  a  decrease  of  3,500,000  in 
the  loans  of  the  associated  banks,  and  nn  increase  of  ^2,800,000 
in  currency  deposits,  and  of  §948,000  in  legal  tenders,  which, 
upon  the  whole,  was  favorable  to  an  increase  of  ease  in  money 
matters.  During  the  week  there  has  been  less  demand  for  call 
loans,  owing  to  the  quiet  of  stick  speculation,  and  the  rates  have 
been  easy  at  3  per  cent,  on  Government  collaterals,  and  4  per  cent, 
on  stocks,  with  exceptional  transactions  at  5  per  cent.  The  fol- 
lowing are  the  quotations  for  loans  of  various  classes : — 

J'er  cent,  per  annam. 

Loans  on  call,  stock  securities  3        5 

Do.  bond  and  mortgage  C        7 

Prime  endorsed  billa,  2  mouths    5^ 

Do.  do  3  and  4  luontha GA 

First-clas?  einglo  names      9 

Other  good  billa 11 


8' 
10 
15 


THE  COTTON    TRADE. 


LIVERPOOL— Aug.  30. 

Cotton  continues  in  limited  dtmand,  and  freely  offered  ;  prices 
have  been  very  irregular,  and  close  with  a  further  declire  from 
last  week's  quotations  in  all  descriptions.  In  Sea  Island  the 
business  has  been  moderate,  without  change  in  prices.  Ameri^can 
has  fallen  ^d  in  the  common  and  middling  qualties.  New  York 
advices  to  the  28th  instant  quote  middling  American  27  cents, 
costing  to  sell  in  Liverpool  lid  p;r  sailing  vessel  or  steamer. 
There  is  a  very  general  de-ire  to  sell  Brazil,  and  with  only  a 
limited  inquiry  qu'tations  are  reduced  ^d  to  id  per  lb.  E^^yptian 
has  been  greatly  pressed  for  sale,  and  holders  have  made  daily 
concessions,  so  ihat  prices  ha.ve  receded  about  Id  per  ib  during 
the  week,  at  which  reduction  it  continues  heavy  and  freely 
ofl'ered.  Smyrna  is  neglected,  and  slightly  easier  in  price. 
East  India  has  been  very  heavy  throughout  the  week,  and  in 
many  instances  sales  have  been  pressed  at  an  average  decline  of 
nearly  |d  per  lb. 

In  cotton  to  arrive,  scarcely  anything  has  been  don»  ;  the  latest 
quotation  reported  is  for  Bengal,  fax  new  merchants,  ship  named, 
6d  per  lb. 

The  sales  of  the  week  amount  to  52,120  bales,  including  1,550 
on  speculation,  and  14,890  declared  ior  export,  leaving  35,6S0 
bales  to  the  trade. 

Tbe  sales  to-;lav  will  probably  amount  to  about  8,000  bales,  the 
market  without  change. 

PRICES  CURKENT. 


Ord. 

Mid. 

fair. 

Good 

Good. 

Fine. 

^SameperiodlSoC-, 

Fair. 

Mid. 

Fair. 

Good, 

Descriptions. 

per  It 
d 

per  lb 
d 

per  ll> 
d 

per  lb 
d 

per  lb 
d 

per  lb 
d 

per  lb 
d 

per  Jb 
d 

per  !b 
d 

Sea  Island 

165 

1(1  J 

IS 

22 

SO 

W 

28 

84 

52 

Upland 

8< 

Ui 

12^ 

... 

... 

... 

i:i} 

15 

... 

Mobile 

85 

lOi 

l-'i 

13| 

liij 

... 

New  Orleans 

H 

10:J 

13 

... 

... 

Pernftmbv<:o  

9} 

lOJ 

l()j 

n 

16 

16J 

ICJ 

l"i 

Bnhia,  &c 

Oi 

05* 

10 

ii'i 

l-'i 

14 

16i 

lOi 

10 

lOJ 

11 

Ut 

15 

16J 

loi 

Egj-ptian   (open  gin.) 

7 

7 

SI 
8 

12 

H 

10 

13 

lot 

14 
10} 

17 

» 

14 

13 
8 
13J 

20 

Si 

14J 

11 

W.  India,  &c 

IH 

8i 

7 

101 
8 

S1 

11 

111 

14 

16 
lOi 

17 

S  Jrat— Gin'dDliarwar 

... 

Broacli 

5! 

(i 

7» 

8 

84 

hi 

75- 

J-i 

Dliolleraii   

H 

H 

7i 

75 

8 

8* 

li 

... 

Oorarawuttee 

sj 

ei 

74 

7^ 

8 

8i 

7} 

9} 

•*. 

Mangarole  

51 

6 

7 

... 

... 

... 

74 

9j 

Comptaii 

fij 

H 

7i 

1 

... 

... 

74 

... 

Madras — Tinnevelly... 

■li 

7 

8 

... 

10 

Western  

••■ 

... 

7 

7 

... 

... 

••• 

Bengal 

... 

... 

64 

6 

7 

7 

•3 

■.> 

China  

... 

n 

8 

... 

... 

n 

... 

PKICES  CURRENT.— Sept  1. 18B5. 


Ord. 

Mil. 

Fair. 

Good 

Fair. 

Good. 

Fine. 

^  Sameperiol 

Mid.  1  Fair. 

'.864.^ 
Good. 

Descriptions. 

£Iea  Island  .......^ 

Upland    

per  Ib 
d 
29 
15J 
16i 
loj 

11 

10 

"i! 

9 
9 
8S 
84 

"e 

per  lb 
d 
34 
184 
ISi 
1*4 
ICJ 
IC 

174 

16 
12 

104 
17i 

io 

10 

n 
n 

94 

7 

10 

per  Ib 
d 
42 

18 

16J 

184 

17 

14 

17J 

18 

134 

13 

13 

\? 

I2I 
13 

8 

Hi 

per  lb 
d 
48 

isj 
ic; 

184 

18 

141 

18 

184 

14 

13} 

135 

13 

i'a 

15f 

134 

84 

123 

per  lb 
d 
.'>4 

1*9 

1V4 

18? 

194 

15 

184 

181 

144 

144 

14 

181 

134 

13 

14 

9 

13 

per  lb 
d 
CG 

194 

18 

194 

23 

17 

19? 

19 

15 

14J 

144 

154 

'.'.'. 

133 

per  ib 
d 
43 
SO 
30J 
31 
SO 
29J 

304 

28 

20 

29 

29 

21 

131 

19 

19 

17 

161 

1*4 

per  lU 
d 
49 
SU 
31t 
3!* 
Slj 
29J 

313 

291 

22  .i 

80 

29* 

2."| 

23* 

23J 

22i 

22 

204 

21 

214 

10 

181 

per  lb 
d 
CO 

I'lobilo ^..... 

New  Orleans....^ 

I'ernambuco  .....  .,..• 

Iltihia,  Ac , 

32i 

30f 

324 

324 

Do.  Sawjintud...)' 

Smyrna  

W.  India,  &c    

25 
814 

314 

Surat— Gin'd  Dharwar 

... 

Dhollerah    

... 

... 

... 

M  idras  — Tinnivelly ... 
Western 

... 

China 

lairouTs,  E:teour3,  Consumption, 
Imports  from  Jan.  1 
to  Aug.  2J. 


Descriptions.  I8C0 

bales 

American  682801 

Urazil,  Egypt,  ic.  64C237 

East  India,  Ciiina,  and  Japan...  1144801 

ToUI  2G73S42 

Stock,  Aug.  29. 


Ac— 1867. 

Exports  from  Jan.  1 

to  Aug.  29. 

1860  1867 

bales  tales 

10G6->S5    153605    ...    1S0773 

46!517    1022-21    ...      76;23 

751173    327142     ...    29S107 


1867 
b.iles 


,  2370980    682928 


552418 


18GG 

bales 
936140 


1867 
bales 
793560 


Consumption  from  Jan.  1  to  Aug.  29. 
1866  1367 

bales  bales 

1533600    ISCSilO 


The  above  figures  show  : — 

Balei. 

A  decrease  of  import  compared  with  the  same  date  last  year  of S0l',S60 

A  decrease  of  quantity  taken  for  consuuaption  of « 25.160 

A  ai'cre.tse  of  actual  export  of SO.520 

A  tla.;rease  ofstockof 142,580 

In  sneoulation,  there  is  a  decrease  of  90,740  bales. 

The  imports  this  week  have  amounted  to  82,874  bales.  The 
actual  exports  are  20,392  bales. 

IjONLiON— Aug.  30. 

Annexed  is  a  portion  of  the  circular  issued  this  week  by  the 
London  Cotton  Brokers'  Association: — 

The  prevailing  feature  in  our  market  during  the  past  week  has 
been  one  of  general  depression,  and  prices  of  all  descriptions  have 
given  wuy  :|^d  to  Jd  per  lb  ;  Bengal  and  Scinde  show  the  sniajlest 
decline.  Telegraphic  advices  from  New  York  to  the  27th  inst. 
quote  middling  Uplands  2"i  cents  ;  gold,  141:|-. 

PKEStNT    QUOTATIONS. 

Fair 
Mid.  Fair.        to  Good  Fair. 


Ord.  to  Mid. 
per  lb 


Snrat— Sawgiimed 7  ( 

Bro.tch  65 

Dhollera    5i 

Oomravrattee  5J 

Mangarole 64 

Comptah   64 

Midras— Bourbon  Seed    ... 

Tinnivelly 6 

Northern  &  Western    ... 

Coconada  

Coimbatore  &  Salem    ... 

Scinde    

.bengal  

Ilnngoon   

China 

Japan 

West  India,  &c 74 

Brazil 8 

i'mynia  and  Greek 7 


04 
64 
61 
6 


Gi 


74 


per  lb 
d 
75 

GS 
61 
Gi 


per  Ib 


H 
Gs 
64 

64 

74 

"si 
04 
74 


74 

7* 
74 
7 
74 

"7" 

c? 

65 

7 

64 

0 

65 


94 

91 
7* 


d 
184 
8 
72 

73 
"74 

71 

7i 

74 

ef 

64 
74 
8 

104 

10} 

84 


Good  to  Fine 
per  lb 


@. 


11! 
12 

8i 


17 
15 


Sales  to  arrive— 600  bales  Tinnivelly,  7d  to  7Jd,  July  to  August 
shipment,  guaranteed  good  fair  ;  350  bales  Western,  7d  t)  7:i-d, 
Jidy  saiimg,  guaranteed  fair  to  good  fair  ;  300  bales  Broach,  8d, 
Miy  sailing,  gaaranteed  fair;  100  bales  Mobile,  ship  sailed— 
totil,  1,350  bales.  . 

Imports,  Deuvebies,  and  Stock  of  East  India,  China,  ano  japaj) 
Cotton  in  XjOndon. 

Bengal  Jc 

Kangoon. 

bales. 


Inports,  Jan.  1  to  Aug.  29,1867 
_  —  1866 

_  —  1866 

Delivered,  Jan.lto  Aug.  29,1867 
_  _  1S66 

_  —  1865 

Stock,  Aug.  29,  1867  6694 

_  18C6  17228 

_  186S  73H 


Burat  & 
Scinde. 
bales. 
9065 
30184 
IQIM 
81-30 
16666 
11913 


Madras, 
bales. 

80837     ...  47010 

1717S1     ...  40341 

90627     ...  20667 

65076    ...  36761 

1373i8    ...  31257 

115278    ...  32056 

5713i    ...  24365    , 

69495    ...  13283 

32671    ...  13622 

Cotton  Afloat  to  EnuoPB. 

Coast,  for  Foreign 

orders.  ports. 


From 

Bombay  

Kurraclieo  

Madras 

Ceylon  and  Tuticorin 

Calcutta  

Chir.a* 

Japan*    

•  2  Piculs  each. 

1867 -.. 

1866 


London, 
bales. 

2O81;  . 

7219  . 
2  1557  . 
17436  . 
21371  . 


CSG69  , 
48414  , 


Liverpool 

liales. 
.    3.5GC71  , 
.      14057  . 
2033  , 

'.      39674  , 


412435  , 
379465  . 


bales. 
1943  . 


1943  , 

3437  , 


bales. 
34851 


37603 
14807  , 


China  & 
Japan, 
bales. 
.   1048  , 
835  , 
.  16151  , 
,.   2325  , 
234  , 
,,  28283  . 
177  . 
»2G  , 
,   31a3  , 

Total 
1867. 
bales. 
392551  .. 
21276  .. 
26177  .. 
1743S  .. 
63210  .. 


6206 !0  , 


Total 

bales 
.  1.50219 
,  2;4591 
,  146726 
.  117299 
.  196203 
,  l'J1166 
96830 
,  93259 
,    61626 

Total 

1366. 

bales. 

275771 

22203 

21446 

7400 

108002 

8297 

60 


446173 


1000 


THE  ECONOMIST. 


[Aug.  31,  1867. 


NEW  YORK— Aug.  IG. 

The  receipts  of  cotton   this  week  show  a  considerable  increase 

over  last  week,  the  total  at  all  the  ports  reaching  C.SoO  bales 

(against  5,597  bales  last  week,  .'),903  bales  the  previous  week,  and 

5,946  bales  three  weeks  since),  making  the   aggregate  receipts 

since  Sept.   1  this  year    1 ,855,670  bales,  against  2,020,773  bales 

for  the  same  period  in  1865-6. 

The  exports  show  a  still  further  decrease,  the  total  for  the  week 

from  all  the  ports  having  reached  only  4,539  bales,  against  8,395 

bales  last  week,  and  16,234  bales  the  previous  week. 

For  the  corresponding  week  in  1866,  the  shipments  from  all  the 

ports    amounted    to    9,123  bales.      The   total    foreign    exports 

from   the    United   States   since   September     1  now    amount   to 

1,541,155  bales,  against  1,509.950  bales  for  the  same  period  last 

year,  and:- the  stocks  at   all  the  ports  reach  only   137,380  bales, 

against  311,257   bales  at  the   same   time  in   1866.      Below  we 

give  our  usual  table  of  the  movement   of  cotton  at  all  the  ports 

since  Sept.  1,   showing  at   a  glance  the  total  receipts,    exports, 

stocks,  &c. : — 

Receipts  and  Expoets  of  Cotton  (bales)  since  Sept  1,  and  Stocks  at  dates 
mentioned. 


The  following  are  the  receipts  of  cotton  at  Boston,  Philadelphia, 
and  Baltimore  for  the  last  week,  and  since  Sept.  1  : — 

-Boston ,         ^Philadelpiiia ,        ^Baltimore.-, 


Last        Since 

week.      Sept.]. 

Receipts  from—  bales.       bales. 

New  Orleans 1,749    ...  73,686 

Texas   16,836 

Savannah    16,168 

Mobile 29,717 

Florida 112 

South  Carolina 6,036 

North  Carolina — 660 

Virginia  70    ...    9,973 

New  York,  Ac 2,468    ...  61,006 

Tennessee,  Kentucky,  &c...    283    ...32,063 


Last 
week, 
bales. 


Since 
Sept.  1. 
b  .les. 
10,804 

9,163 
1,227 

'    2,687 
1,005 


l..ast 
week, 
bales. 


602 
25 
62 


Sinc« 
Bept.1. 
bales, 
.  9Sl 
.  407 
,.  7,293 
200 

'!.  8,404 
,.  2,601 
,.  14,0»7 


Total  receipts    4,570    ...24.5,256    ...      37 
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052     ...  33,953 


MAEKETS  IN  THE  MANUFACTUEING  DISTEICT8. 


Ports. 

Received 
since 
Sept.  1. 

9    710197  , 

9     220498  . 

9     15.5069  . 

9     232S39  . 
2     177669  .. 
IG     117704  . 

2      67638  . 
16      38001  . 
16     104098  . 
16       32063 

. Exported  since 

Great 

Britain.        France. 
.     402206  ...     160852  ... 
.     145543  ...        4362  ... 
.       75547  ...        3624  ... 
..     108592  ...          969  .. 

.      69242  

.    372632  ...      28344  ... 

3019 

634 

..       13011 

..      27851 

Sept.  1  to- 
other 
foreign. 
S4606  ... 

8606  ... 

1825  ... 

9e'97  ."."." 
64995  ... 

418  '.'.'. 

Total. 
617.563 

Mobile 

163411 

Charleston 

Savannah 

Texas  

."    — 

80*96 
109561 

68939 
466962 

Florida 

3019 

North  Carolina 

634 

Virginia  

Other  ports 

.■■.■.  - 

IMll 
28269 

Total 

1855676 

..  1208168  ...    198041  .. 
Shipments 
to  Northern 
ports. 

134946  ... 
Stock. 

15411.55 

Ports. 

235,073     .... 

..      24,449 

60,949    ... 

8,709 

84,624     ... 

8-22 

11.5,0i2    ... 

2,.576 

89,342    ... 

6,677 



..      68,000 

40,634    .... 

148 

37,468    ... 

... 

90,698    ... 

..          ... 

..      30,000 

663,730    ... 

...    137,380 

New  Orleans  Aug.  9 

Mobile  —  9 

Charleston  —  9 

Savannah —  9 

Texas   —  2 

New  York  —  16 

Florida —  2 

North  Carolina —  16 

Virginia  —  16 

Other  ports —  16 

Total 

The  market  has  been  less  firnu  and  animated  this  week.  Early 
in  the  week  rather  more  strength  was  exhibited  on  the  favourable 
news  from  Liverpool,  quotations  there  having  advanced  Ad.  But 
the  continued  slow  trade  in  cotton  goods  here  has  checked  the 
advance ;  spinners  having  bought  rather  sparingly,  the  export 
movement  having  nearly  ceased,  and  the  accounts  from  the  grow- 
ing crops  having  been  as  favourable  as  was  expected.  Specu- 
lators have  consequently  not  been  disposed  to  continue  their 
operations.  The  later  advices  report  extensive  rains  throughout 
the  Atlantic  coast,  which  may  have  done  some  damage  to  the  now 
ripening  cotton,  and  holders  clo?e  with  more  confidence,  but  with 
only  a  moderate  business.  The  sales  of  the  week  are  about  10,500 
bales,  and  the  following  are  the  closing  quotations  : — 


We  have  to  notice  an  improved  feeling  in  the  demand  for  goods, 
both  for  home  use  and  export,  at  very  full  prices.  The  iron  trade 
has  become  firmer,  and  there  is  a  steady  inquiry  for  coals,  at  fully 
late  rates. 

Manchester,  Aug.  29. — The  depressed  tone  reported  at  the 
date  of  our  last  still  continues,  and  there  is  no  indication  as  yet  of 
any  alleviation  of  the  complete  stagnation  of  trade  now  prevailing 
in  thif  district.  Prices  for  both  goods  and  yarns  are  again  in 
favour  of  buyers,  but  there  is  hardly  sufficient  offers  making  to 
test  price-.  Producers  are  now  anxious  sellers,  as  their  orders  are 
running  out,  and  no  one  cares  to  make  for  stock  in  such  times 
when  prices  are  st^  adily  on  the  decline.  The  telegrams  recently 
received  from  India  report  very  low  prices  current  there,  which 
will  keep  buyers  for  that  quarter  out  of  the  market  till  a  change 
occurs,  and  there  appears  to  be  no  encouraging  news  from  any 
foreign  market,  and  as  the  home  trade  is  also  very  doll,  no  one 
dare  calculate  on  an  early  return  to  activity. 

Comparative  Statement  of  the  Cotton  Trade 


Raw  CoTTOif. 


Upland  fair per  lb 

Ditto,  good  fair 

Pemambucofair 

Ditto,  good  fair 

No.  40  Mirt-E  Yarn,  fair,  2nd  quality  .. 

No,  30  Water  Twist,       ditto       

2e-in,  66  reed.  Printer,  29  yds,  4  lbs  2  oz 
27-in,  72  reed,  ditto,  ditto,  5  lbs  2  oz 
89-ui,  60  reed.  Gold  End  Shirtings,  .37J 

yards,  8  lbs  4  oz 

40-in,  66  reed,     ditto,    ditto,    8  lbs  12  oz 
40-in,  72  reed,    ditto,    ditto,    9  lbs  5 
39-in,44  reed.  Red  End  Long  Cloth,  36 

yards.  9  lbs , 


Price 

Aug,  29, 
1867 


s    d 
1    0| 

0  "ioj 

0  lOJ 

1  " 
1 

6 

7 


10    IJ 


Price 
Aug, 
1866 


Price 
Aug. 
1865 


s    d 


12    9 


Price 
Aug. 

1864 


Price 
Aug. 
1863 


s    d 
1  US 

I'lOJ 

1  11 

2  3i 


17     6 


Price 
Aug. 

1862 


Upland. 
c 

Ordinary  per  lb    23 

Good  ordinary 24 

Low  middling 26 

Middling   28J 

Qood  middling 31 


New  York  Classification. 


Florida. 


Mobile. 


New  Orleans 
and  Texas. 


23 
24 

26 
28  J 
31 


23 
26 
27 
29 
32 


23 
26 
28 
29  J 

33 


The  exports  of  cotton  this  week  from  New  York  show  a  further 
decrease,  the  total  shipments  reaching  only  1,245  bales,  against 
2,694  bales  last  week. 

Below  we  give  our  table,  showing  the  exports  of  cotton  from 
New  York  and  their  direction  for  each  of  the  last  four  weeks ; 
also  the  total  exports  and  direction  since  Sept.  1,  1863;  and  in 
the  last  column,  the  total  for  the  same  period  of  the  previous  year : 
Exports  of  Cotton  (bales)  from  New  York  since  Sept.  1. 1866. 


Exported  to 


Week  Ending 


Liverpool 

Other  British  ports 


Total  to  Great  Britain . 

Havre  

Other  French  ports  


Total  French  

Bremen  and  Hanover . 

Hamburg 

Other  ports 


Total  to  North  Europe    . 
Spain,  Oporto,  and  Gibraltar... 
AU  others   


Total  Spain,  .fcc. 
Grand  Total   .... 


July  22, 


4,774 


4,774 


464 
156 
414 


1.021 


July  29. 


3,180 


3180 
■  30 


30 
311 
173 


484 


Aug.  fi. 


Aug.  12. 


1,716 


667 
D22 


825 


821 


Total 

to 
date. 


8ame 

time 

previous 

year. 


366,666] 
6,047 


300 
"  90 


300 
30 


2,694        1,245 


372,623 

28,338 

6 


28,344 

38,190 

16,064 

7,636 


61,840 

2,203 

952 


3,166 


SS1,848 
17,962 


398,811 

35,054 

88 


36,142 

17,745 
15,097 
6,062 


bKADFOED. — A  fair  quantity  ot  wjol  lias  j»one  into  consump- 
tion, and  spinners  show  less  timidity  than  they  did  in  supplying 
their  requirements.  Spinners  complain  loudly  that  busmesa  in 
yarns  keeps  so  unsatisfactory.  There  is  no  visible  improvement  in 
pieces.  The  tone  is  a  little  more  cheerful,  but  the  actual  opera- 
tions of  buyer.s  are  very  cautiously  gone  into. 

Leeds. — The  goods  sold  were  of  a  general  character,  including 
most  of  the  kind  of  fabrics  lately  noticed  in  these  reports  as  being 
in  vogue.  The  manufacturers  in  the  surrounding  districts  are 
quite  as  well  employed  as  for  some  time  past,  and  take  the  woollen 
manufacture  of  the  AVest  Hiding  as  a  whole  it  is,  though  quiet,  in 
a  sound  and  satisfactory  condition.  Prices  of  wool,  woollen  yarns, 
and  goods  are  alike  firm. 

Rochdale. — The  flannel  market  has  been  rather  better  at- 
tended. There  was  no  great  activity  in  the  way  of  purchases, 
merchants  showing  the  same  languid  disposition  to  speculate 
beyond  almost  their  immediate  requirements. 

HtiDDERSFlELj). — There  has  been  a  larger  attendance  of  buyers 
at  the  market,  including  representatives  of  London  and  Irish 
houses,  and  more  business  has  been  transacted. 

Cardiff. — The  slight  reaciion  for  the  better  in  the  continental 
demand  for  coals  referred  to  last  week  is  so  far  maintained,  and 
probabilities  are  in  favour  of  a  further  increase.  For  railway 
iron,  there  is  scarcely  any  perceptible  increase  in  the  demand. 

DuKDEE. — There  is  no  change  to  notice  in  our  trade  since  last 
week ;  there  is  still  a  great  want  of  activity  in  all  departments, 
and  general  complaints  are  made  of  the  unremunerative  state  of 
business.  The  flax  market  continues  in  much  the  same  state  as 
before  ;  consumers  having  in  most  cases  got  their  present  wants 
pretty  well  supplied,  continue  to  hohl  off  the  market,  so  that  the 
business  doing  is  quite  of  a  retail  character. 

Gi-asgow. — Thera  are  sellers  of  iron  at  54s  5d  cash,  and  buyers 
at  543  4Jd. 


38,89  J 

1,915 

764 


2,609 


CORN 


AMERICAN  GRAIN  AND   FLOUR  MARKETS. 

New  York,  August  16. — Flour  has  come  forward  freely,  but 
being  mistly  from  new  wheat,  which  is  in  great  disfavour  with 
the  locil  trade,  prices  of  that  description  have  given  way  daily, 
^75  5jg     and  the  decline  on  some  grades  is  5<)j  to  §1   per  bbl.     With  the 
'  rainy  weather  of  the  past  two  days,  prime  St  Louis  flours,  made 
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of  new  wheat,  have  been  pressed  for  sale  from  the  dock  as  low  as 

fl2  to  $12.50  per  bbl.  In  the  meantime  the  extreme  scarcity  of 
ours  from  old  wheat  has  caused  a  steady  advance,  until  the  best 
double  extra  Wisconsin  ami  Spring  wheat  sold  at  ^13.50,  and 
choice  extra  State  sold  at  $512.  The  close  is  rather  more  steayd, 
as  every  day's  delay  improves  the  quality  of  the  new  flours.  New 
extra  State  has  sold  for  September  delivery  at  $8.50.  Wheat  has 
come  forward  in  but  moderate  quantities,  and  the  stock  of  old 
wheat  is  nearly  exhausted.  The  decline  in  new  Western  flours 
ha?  caused  millers  to  operate  sparingly,  but  the  market  has  been 
fully  supported  and  slightly  strengthened  at  the  close  by  an 
English  demand,  which  has  taken  about  -40,000  bushels  new 
amber  winter  at  $2.32  to  $2.35.  Old  spring  wheats  being  nearly 
as  much  as  corresponding  grades  of  new  winter  white  wheats  are 
more  plenty,  but  California  has  ruled  firm  at  $2.70  to  $2.80. 
New  white  Michigan  has  sold  to  some  extent  at  $2.50  to  $2.52^, 
to  arrive.  Corn  has  been  subject  to  speculative  manipulation 
which  has  checked  the  export  business  and  increased  the  stock  to 
about  a  million  bushels,  with  arrivals  considerably  in  excess  of 
the  present  demand.  Oats  have  been  firm  till  towards  the  close, 
when  they  took  a  downward  turn,  under  increased  supplies  of  new 
close  at  hand.     Barley  is  nominal. 


492  lbs  f.o.b,  Oct.-Nov.-Deo.  Maize — t  arrived  cargoes  :  Odessa, 
383;  Wallachian,  37s  3d  per  492  lbs  ;  Ibrail,  37s;  Kachova,  3Gs  6d 
per  4S0  lbs.  Barley— To  be  shipped :  Binat,  SOs  6d  par  400  lbs, 
Sept.-Oct.  Kye — 1  arrived  cargo  :  BUck  Sea,  40s  6d  ;  Azow,  to 
be  shipped,  38s  6d  per  480  lbs.  Bean?,  1  cargo,  mixed  Egyptian, 
323  6d  per  480  lbs.  Lihseed  firm — Calcutta  has  fetched  62s  6d 
per  410  lbs,  A.T.,  Aug.-Sept.  shipment ;  and  63s  per  410  lbs,  A.T., 
ex-bags  for  Hull,  Aug.  shipment.  Cotton-seed  very  scarce  and 
firm.     No  sales  reported. 

The  i..ondon  averages  announced  this  day  are  :— 

qrs.  8     d 

Wlieat ii382  at  67    4 

Barley 150        43     « 

Oats 

Ship  Arrivals  this  Week. 


LONDON    MARKETS 


Wheat. 

qrs. 

17?0 


Engllali  &  Scotcti 
Irish  

Foreign 315S0 


Barley, 
qrs. 
40 


Malt, 
qrs. 


Oats. 

qrs. 


71220  , 


Floar. 
sacks 
1860 

GMO 
3220  brls. 


PRICES  CURRENT  OF  CORN,  &o. 


8TA.TE  OF  THE  CORN  TRADE  FOR  THE  WEEK. 
Maek  Lane,  Friday  Evening. 
The  quantity  of  old  English  wheat  on  offer  here,  this  week,  has 
been  very  limited  ;  but  the  show  of  new  has  been  rather  exten- 
sive, and  in  full  average  condition.  The  demand  has  been  in  a 
most  inactive  state,  at  a  decline  in  the  quotations  of  from  23  to  Ss 
per  quarter.  Of  foreign  wheat,  the  imports  have  been  tolerably 
good,  and  the  show  of  samples  has  rather  increased.  For  all 
kinds,  the  sale  has  been  heavy,  at  fully  Is  per  quarter  less  money. 
The  few  parcels  of  barley  on  the  stands  have  found  buyers  at 
extreme  currencies.  Malt  has  moved  off  slowly,  and  laie  rates 
have  been  with  diffieulty  supported.  The  supply  has  been  tole- 
rably good.  Oats  have  slightly  receded  in  value,  although  the 
arrivals  have  been  by  no  means  extensive.  Beans  and  peas  have 
maintained  their  previous  value ;  but  flour  has  had  a  drooping 
tendency. 

The  continental  markets  have  been  inactive  for  most  kinds  of 
produce.  In  prices,  however,  very  little  change  has  taken  place. 
The  export  transactions  in  wheat  and  flour  in  America  have  in- 
creased, yet  prices  have  ruled  in  favour  of  buyers. 

New  barley,  grey  peas,  and  white  mustard-seed,  have  been 
brought  forward  here. 

Considerable  quantities  of  wheat  and  other  produce  have  been 
secured  in  most  parts  of  England.  The  quality  of  the  grain  has 
somewhat  improved. 

In  Ireland,  large  supplies  of  wheat,  oats,  &c.,  have  been  car- 
ried.    The  corn  trade  has  ruled  heavy,  on  easier  terms. 

The  Scotch  markets  have  been  very  scantily  supplied  with  pro- 
duce, for  which  the  inquiry  has  ruled  steady,  at  full  quotations. 
A  reliable  report  in  reference  to  the  crops  in  Scotland  says : — 
The  concurrent  testimony  of  our  reports  is  that  the  crops  of 
cereals  will  this  year  be  above  an  average.  Hay  has  been 
universally  a  good  crop.  The  straw  of  the  cereal  crops  will 
also  be  more  than  ordinarily  bulky.  In  some  districts,  it  is  esti- 
mated that  the  yield  of  straw  this  year  will  be  nearly  as  much  as 
the  combined  produce  of  crops  1865  and  1 866.  The  yield  of  grain 
will  also  be  abundant,  the  heads  of  the  cereals  being  larger  than 
usual.  The  crops  are  everywhere  later  than  average  years— the 
lateness  varying  from  three  weeks  to  five  or  six  weeks.  Tnere 
will  scarcely  be  general  harvest  in  any  district  in  the  north  before 
the  middle  of  September.  The  general  harvest  will  probably  be 
about  the  end  of  September  ;  while  in  the  highland  and  later  dis- 
tricts, harvest  work  will  not  be  general  before  October,  and,  in 
some  districts,  not  till  the  end  of  October. 

Mr  George  Dornbusch  reports  the  state  of  the  floating  grain 
and  seed  trade  as  follows :— Since  last  Friday,  10  floating  cargoes 
have  been  reported  arrived  at  ports  of  call,  namely,  5  wheat,  2 
maize,  1  barley,  1  beans,  1  rye.  The  floating  grain  trade  has 
fluctuated  in  tone ;  early  in  the  week  it  was  dull,  but  it  improved 
during  the  last  three  days.  Wheat :  The  demand  increased  as  the 
week  wore  on,  resulting  in  a  fair  amount  of  business,  at  Is  to  2s 
under  last  week's  highest  point.  Cargoes  on  passage  and  for 
shipment  have  been  in  improved  demand  at  late  rates.  Maize 
firm,  at  last  week's  prices.  Barley:  Only  one  cargo  has  been 
ofi'ering  off  the  coast,  for  which  a  higher  price  was  asked  than 
buyers^were  disposed  to  pay.  Bye  steady,  but  business  prevented 
by  the  high  pretensions  of  tellers.  Beans  quiet,  and  Is  to  23 
cheaper.  The  reported  sales  are  as  follows:— Wheat,  30  arrived 
cargoes.  Ghirka  Berdianski,  59s  6d ;  Ghirka  Nicolaieff,  583  ; 
GhFrka  Odessa,  663  Cd  to  58s  3d  ;  Marianopoli,  58s  to  58s  3d  ; 
hard  Taganrog,  54s  ;  U^n  Ghirka  Taganrog,  533  to  543  ;  Ghirka 
Taganrog,  49s  to  51s  9d— all  per  492  lbs  ;  Chilian  Valparaiso, 
6O3  ;  Polish  Odessa,  57«  6d  to  60s ;  Polish  Nicolaiefi",  5C3  3d  to 
563  6d ;  Kalafat  Ibrail,  54s  6d  to  553  ;  Enos,   523  for  Lisbon— all 

Ser480  lbs.  On  passage:  Polish  Odessa,  583  9d  to  593  per  480 lbs; 
ierdianski,   6O3   per  492  lbs.    To   be   shipped :    Banat,  443  per 


Wheat— English,  Old  white 70 

red 63 

English,  white,  new 63 

red,  new 60 

Danzij?  and  Kcenigsberg,  high 
mixed  72 

—  —  mixed  67 
Rostock  and  Wismar,  new  &  old  68 
Stettin,  Stralsund,  and  Wolgast  C6 
Danish,  Ilolsteir,  &  Brunswick  64 

Rhenish  and  Brabant  65 

St  Petersburg,  soft...per  496  lbs  61 

Common  and  Sursk 57 

Kubanka 60 

Odessa  and  Sea  of  Azoff,  soft, 

per  496  lbs  60 

Australian  66 

Barley — English  maltmg,   new  ... 
Scotch  malting 

—  distilUng 

—  grinding 

Foreign  malting    

—  distilling,  per  54  lbs  ...  39 

—  grinding  39 

Odessa  and  Danube,  per  400  lbs  36 

Beans— English    39 

Dutch,  Hanoverian,  and  French  41 
Egyptian  <fc  Sicilian,  per  480  lbs  39 

Peas — English,  white  boiler8,new  ... 

—  grey,    dun,    and 

maple 44 

—  blue 46 

Foreign,  white  boilers,  old  41 

—  feeding  38 


Oats— English,  Poland  &  potato  ... 

—  white,  feed  

—  black 

Scotch,  Hopetown  and  potato 

—  Angus  and  Sandy 

—  common 

Irish,  potato   28 

—  White  fe  d 

—  Back    

—  Light  Qulway 

Danish 26 

Swedish  25 

Russian    23 

Dutch  and  Hanoverian 24 

j  Rte— English 38 

Tares — Scotch,  large per  qr  50 

Foreign,  large,  spring 40 

Indian    Corn,    per    480    lbs  — 
American,  wllite   37      38 

—  yellow  and  mixed...  36      37 
Galatz,    Odessa,    and    Ibrail, 

yellow 37      38 

Flour,  per  280  lbs — Town  mado 

delivered  to  the  baker 63      60 

Country  marks 42      46 

French  and  Belgian 45      60 

American  and  Canadian  fancy 

brands  per  196  lbs 36      38 

American    superfine    to   extra 

superdne 34      3ti 

American  common  to  tine 

—  heated  and  sour 

Oatmeal — Scotch,  fine,  per  ton  £18    18) 

—  —      round   17j    IS 


COLONIAL  AND  FOjKEIGN   PRODUCE  MARKETS 
TRANSACTIONS  O?  THE  WEEK. 
Foe  Report  of  this  day's  Markets  see  "  Postscript." 

Mincing  Lane,  Fridat  Mobninq. 

Sugar. — A  quiet  tone  still  prevails  in  this  market,  quotations  being 
unaltered,  but  yesterday  rather  more  inquiry  occurred.  The  stock  is 
now  rather  above  100,000  tons,  boing  still  less  than  in  the  foui-  provious 
years,  with  the  homa  deliveries,  showing  a  considerable  iuerea=e.  Of 
West  India,  1,GOO  casks  had  sold  iu  three  days,  including  Barbadoes 
by  auction  at  31s  to  353;  crystaliseJ  Demerara,  853  to  383  6d  per  cwt. 
Transactions  in  other  kinds  have  been  upon  a  moderate  scale.  A  float- 
ing cargo  of  Trinidad  sold  at  223  Gd  per  cwt  for  Prance. 

Mauritius. — 3,0(5;!  bags  sold  at  and  after  the  sales  ;  grainy  and  crys- 
talised  yellow,  Bus  to  37s  ;  white,  383  6d ;  soft  brown  and  grey,  263  to 
SlsGd  per  cwt. 

Benc/al. — A  small  parcel  of  low  brown  has  sold  at  27s. 
Jagr/eri/. — 1,G00  bags  soft  are  reported  at  24s. 

Manilla. — 1,300  bags  unclayed  have  sold  at  25s  ;  1G,000  bags  clayed 
at  283  Gd. 

Other  Foreiyn. — No  sales  have  been  made  on  the  spot.  The  following 
floating  cargoes  have  sold  : — One  of  Havana,  No.  10^  and  12J,  23s  9d 
and  243  9d.  One  of  Porto  Rico,  at  233,  for  the  United  Kingdom.  Two 
oE  brown  Bahia,  tor  the  Continent,  at  20s  10|^d  and  2l3  Gd.  One  of 
Cuba,  at  223  Gd,  for  a  near  port. 

Ilefimd. — The  market  is  still  quiet,  with  prices  unaltered. 
Molasses. — 220  puncheons  West  India  have  sold.     St  Lucia  and  St 
Kitt's,  153  to  153  3d. 

Rum. — No  alteration  can  bo  reported.  Prices  are  steady,  with  moderate 
sales.  Tenders  were  recently  accepted  by  the  Government  for  64,000 
gallons.  The  stock  of  West  India  is  reduced  to  19,500  puncheons,  or 
2,052  puncheons  loss  than  at  the  same  date  last  year. 

Cocoa.— 98  bag3  Trinidad  offered  by  auction  were  bought  in,  and  tho 
market  remains  dull.  237  bags  Guayaquil  sold  upon  lower  terms,  from 
yOs  to  51s  Gd  per  cwt.     Granada  i3  steady,  with  some  inquiry  privately. 

Coffee. — ^Prices  have  been  fairly  supported  for  East  India  and  goo  d 
qualities  of  plantation  Ceylon,  but  some  common  and  mi.Ked  piles  of  the 
latter,  in  the  public  sales,  went  cheaper.  Native  is  quiet.  Other  ki  nds 
unaltered.  1,325  casks  GTS  barrels  and  bags  plantation  Ceylon,  by 
auction,  chiefly  sold  at  and  afterwards,  besides  some  parcels  by  pri  vato 
contract:  small  and  pale  to  low  middling,  703  to  733;  middling  dull  and 
mi.Ked  to  fine,  743  to  803.  Of  935  bags  native,  a  few  lots  good  even 
quality  sold  at  GOs.  51  casks  part  found  buyers  at  55s  Gd.  710  cases 
1,9GG  bags  East  India  733  to  963,  according  to  quality  ;  Malabar,  GOs  to 
gVs.  777  bags  Guatemala,  583  to  71s.  2,900  bags  washed  Rio,  G23  to 
733  Gd.     I, GDI  bags,  not  washed,  part  sold  at  38s  Gd  to  553  per  cw  t. 

Tea. The  market  remains  dull,  without  symptoms  of  improve  ment 

in  tho  demand  privately.  At  tho  sales  of  Indian  growths  on  Tue  sday 
and  Wednesday  much  heaviness  prevailed,  prices  of  most  doscript  ions 
showing  a  fall,  and  3,532  packages  found  buyers.  Medium  Pekoes  and 
Pekoe  Souchongs  daolined  4d  per  lb,  Souchongs  3d,  and  common  bro  ken 
leaf    Id  to  2d  per  lb. 
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Rice.— Tliis  article  continues  iiuiet.  By  private  contract  2,500  bags 
Necrancie  Arracan  have  sold  at  lOs  lOja  ex  ship.  1,000  tons  soft  gram 
aflcit  to  United  Kingdom,  Eassein  and  Rangoon,  lis  Od  to  ll8  9",'o 
be  landed  lioie  50  tons  low  Ballam  at  lis.  100  tons  Dacca  at  128  6d 
cwt.  There  has  been  a  limited  business  in  landed  parcels.  1,04G  bags 
good  \ecranoie  Arracan  by  auction  sold  at  1 
iUPuKTi}  ana  1/t.i.iVitttiKs  of  Kick  to  Aug.  24, 


Imported  , 
DelivGrwl  . 
aioc.k . 


lis  to  lis  3d  per  cwt. 
with  Stocks  ou  tiaiid. 
18C7  1806  1S6.'>  ISM 

8740  ...  11100  ...  24'-^0  ...  3(120 
288B0  ...  3i2IO  ...  40420  ...  OlisiO 
4670     ...     mSO     ...     180  0    ...     21)100 


Sago.— 5o6"b'oxes  part  sold  at  183  for  good  small.    GG9   bags  small, 
17s  to  178  Od  per  cwt.  for  middling  to  good.  _ 

Spjces. The  markets  are,  quiet.     No  transactions  reportedin  white 

pepper.  783  bags  Signaporo  offered  by  auction  were  bought  in  at  5Jd. 
3,482  bags  Penang  black,  part  sold  at  2id  to  3d  for  West  Coast.  There 
has  been  less  inquiry  privately.  100  bags  Trang  realised  S^d.  The 
sound  portion  of  l,33i»  bags  Singapore  black  was  taken  in  at  3^d  to  S^Jd. 
25  cases  Penang  cloves  were  bought  in  at  Is.  450  packages  Zanzibar 
cloves  of  ordinary  quality  wore  taken  in  at  3|d.  Pimento  steady. 
Good  quality  has  sold  at  2id  per  lb.  51G  bags  African  ginger,  part 
sold  at  2Gs  to  2G3  Gd,  being  again  rather  lower.  442  barrels  Jamaica  sold 
steadily  at  43s  to  94s  per  cwt. 

Saltpetre. — Rather   higher   rates   have   been  paid    for   Bengal   by 
private  contract.     3,300  bags  have  sold  :  refraction  12^  to  lOi,  183  3d; 
oi  to  4i,  19s  3d  to  193  tid.     100  tons  to  arrive,  at  19s  9d  to  20b  per  cwt. 
iMPOBis  and  Delivekies  of  Saltpetre  to  Aug.  24,  with  Stocks  on  hand. 
18(17.  181)6.  186S.  1864. 

Importl tors      MIO    ...      SSOO     ...      5150    ...    101.10 

Deliveries 8080     ...      08.10     ...      7280    ...      8750 

8;„^lt 7S70     ...      6720    ...      .')280     ...      8540 

CoCHlNBAL.— Of  1,559  bags  by  auction,  about  1,000  bags  sold  at 
irregular  quotations.  Honduras  silvers  went  at  former  rates  to  Id  de- 
cline ;  pasty,  2s  4d  to  33  Id ;  dry,  33  2d  to  33  lOd ;  Teneriffe  silver, 
33  2d  to  3s  7d ;  black,  3s  3d  to  4s  4d  per  lb. 

Otheb  Drysalteby  Goods. — The  market  for  Gambler  is  quiet,  with  a 
few  sales  at  178  9d  to  18s.  Cutch  has  sold  rather  under  late  nominal 
quotations,  viz.,  34s  to  35s  Gd  per  cwt  for  fine.  62  bales  Bengal  saf- 
flower  were  bought  in. 

Shellac— Several  parcels  have  sold  by  auction  at  rather  higher  rates; 
good  to  tine  Orange,  SGs  to  OOs  per  cwt. 

Metals. — There  has  been  a  steady  business  done  this  week  in  Bever.al 
descriptions.  Straits  tin  has  gradually  advanced,  the  latest  sales  being 
at  89/  to  91/,  chiefly  for  cash  ;  90/  to  91/  paid  to  arrive  with  large 
sales.  English  has  advanced  2/.  Copper  has  commanded  higher 
terms  for  foreign  and  English,  with  a  fii-m  market.  Scotch  pig  has 
realised  higher  rates  ;  mixed  numbers,  543  per  ton.  The  spelter 
market  remains  steady,  and  21/  per  ton  has  been  paid.  Load  is  in 
steady  demand  at  the  quotations. 

Jute.— There  is  a  quiet  market,  and  some  parcels  offered  by  auction 
went  on  rather  lower  terms.  Of  7,075  bales,  4,100  bales  sold ;  ordi- 
nary to  fine,  17/  03  to  24/  per  ton. 

Hemp. — Russian  is  firm.  Clean  Petersburg,  however,  sells  slowly,  at 
40/ ;    Jlauilla  steady,  and  550  bales  part  sold  at  48/  to  50/  5s  per  ton. 

Li.NSEED.— Black  Sea  on  the  spot  quoted  G3s  Gd,  for  July  shipment 
G23  6d  has  been  paid ;  Bombay  spot  G8s  Gd ;  Calcutta  spot  G7s  Gd  to 
GSs.  For  August-September  a  largo  business  has  been  done  »t  C2s  Gd  ; 
and  for  August  to  middle  October  a  little  at  GSs  per  quarter,  for  which 
price  sellers  now  hold.  In  the  face  of  a  plentiful  Indian  crop,  and 
liberal  supplies  from  Russia,  the  maintenance  of  the  advance  would 
seem  doubtful. 

Oils. — Stocks  of  olive  are  small.  Prices  here  must  be  considered 
partly  nominal.  Gallipoli,  G7/;  Mogadoro,  02/ per  tun.  Small  sales  of 
spei-m  have  been  made  at  103/  to  105/  per  tun.  A  large  business  has 
been  done  in  English  brown  rape  for  delivery  at  39/  to  40/  lOs.  Other 
kinds  are  firm.  Palm  is  in  good  demand,  partly  for  export.  Fine  La- 
gos 40/  5s  to  40/  10s.  Cocoa-nut  has  further  advanced  ;  Cochin,  50/ 
to  57/;  Ceylon,  52/  to  52/  10.s.  Linseed  is  steady,  at  37/  15s  to  38/ on 
the  spot.  Forward  contracts  have  been  made  in  Hull  at  35/  15s  to 
30/  10s  per  tun. 

Spirits  Turpextise. — Business  has  been  done  in  American  to  arrive 
at  29s  per  cwt. 

Petroleum.— American  refined  dull,  at  Is  3Jd  to  Is  4d  per  g.-iUon  on 
the  spot. 

Tallow. — Prices  of  foreign  have  further  given  way,  and  the  market 
is  quiet.  Petersburg,  old,  44s  3d;  new,  458;  October  to  December, 
44s  3d  per  cwt. 

PAaTicuLABS  OP  TALLOW. — Monday,  August  26,  1867, 
18G4.  "      " 

ca*ks. 

Stock  this  day 4.j,2;« 

Delivered  lust  week    1,46'J 

Ditto  from  I-t  J.uc IS.lW 

Arriv.al  last  week l.f..'»2 

Ditto  from  1st  June 11, .".22 

Price  OIY.C *2s  Gd 

Price  of  Town 43s  9d 


186.5. 

1866. 

1867. 

casks. 

ca.*k]i. 

casks. 

31,819     . 

..    a  7, 28.')    . 

.     13,134 

l.!)71     . 

..       I,.'i70     . 

.       1,253 

10  842     . 

..     17,.^9J     . 

..     14,C63 

3,S18     . 

..       2,785     . 

882 

Ill,  178     . 

..     16,.Vit     . 

.      8,.5C8 

44»  !id    . 

.    45s  6d     . 

.    458  Od 

47i  iid     . 

.    47s  3d     . 

.    44s  Od 

POSTSCRIPT.  Friday  EvE>aNO. 

Sugar.— The  market  is  steady.  There  has  been  more  inquiry  for 
West  India.  1,554  casks  sold  to-day,  making  the  week's  business  3,187 
caska.     No  alteration  in  prices. 

Coffee.— 0,035  bags  Costa Ricasold  at58s  6d  to  81s.  259  cases  East 
India  sold  at  7Gs  to  81s.  14S  casks  45  barrels  Ceylon  realised  former 
rates. 

Rice. — Business  was  done  afloat :  Necrancie  An-acan  10s  9d  ex  ship ; 
lis  3d  landed.     Rangoon.  10s  lOJd  or  lis  4Jd. 

Safflower. — 40  bales  Bengal  sold  at  higher  rates,  from  5/  5s  to  8/ 
per  cwt. 

Cocoa  Nut  Oiu — 100  casks  Sydney  taken  in  at  48s  to  50s ;  80  casks 
Ceylon  partly  sold  at  SOs  to  52s  9d  per  cwt. 

Palm  Oil.— 170  casks  p.artly  found  buyers  at  39s  to  408  6d  per  cwt, 
according  to  quality. 

Tallow.— 304  casks  Taganrog  part  sold  at  40s  3d  to  45s.  Town  re- 
duced to  45s  9d  per  cwt. 


ADDITIONAL  NOTICES. 
Refined  Sugar. — The  home  market  remains  steady.    Dutch  crushed 
a  shade  lower  for  present  and  forward  delivery. 

Dry  Fruit. — Tiie  week  opened  with  the  arrival  of  two  cargoes  of  new 
currants,  and  another  in  since.  Currants  meet  with  very  little  favour 
from  dealers ;  the  quality  being  for  most  growths  of  an  inferior  descrip- 
tion hastily  packed  and  carelessly  cured.  Later  shipments  will  doubt- 
loss  show  the  much  looked  for  improvement,  or  prices  will  hardly  stand 
where  they  now  are.  Quotations  are  irregular,  and,  considering  the 
quantity  received,  business  has  been  very  limited.  Now  Valencias,  on 
the  other  hand,  are  still  in  favour,  .and  though  we  have  received  threa 
cargoes  they  are  mostly  sold.  In  about  a  fortnight  there  will  be  heayy 
arrivals,  and  importers  bearing  this  in  mind  are  meeting  the  trade  by 
slight  concessions  in  price.  New  Sult^as  have  arrived,  and  a  few  sales 
aro  reported  at  50s,  538,  57s  to  Gos.  ICcw  figs  will  be  in  time  for  next 
week's  sales ;  the  quantity  is  spoken  of  as  good,  but  the  fruit  is  small 
and  prices  will  be  high. 

Colonial  Wool. — The  colonial  sales  are  progressing  firmly  at  opening 
J,  rates. 

Flax  market  steady. 

Hemp. — Owing  to  some  arrivals  this  week  the  market  is  quieter,  and 
rather  lower  prices  would  be  accepted  ;   consumers  are  buying  very 
sparingly. 
'  Silk.— Market  still  quiet  and  prices  tending  downwards. 

Tobacco. — For  American  descriptions,  sales  of  a  limited  character  to 
supply  immediate  requirements.  The  market  has  presented  a  steady 
appearance,  and  holders  declined  making  further  concessions.  In  other 
growths  than  American,  a  good  average  business  was  transacteil  at  cur- 
rent rates. 

Leather  axd  Hides. — The  leather  market  remains  nearly  imaltered. 
The  demand  has  not  shown  much  activity  during  the  week,  but  the 
supplies  continue  very  limited,  and  prices  of  all  descriptions  of  sole 
leather  at  Loadenhall  on  Tuesday  were  well  supported.  English  butts 
of  best  qualities,  English  bellies,  and  prime  calf  skins,  aro  the  articles 
most  enquired  for. 

Metals. — The  improvement  noted  List  week  has  continued,  and  prices 
generally  have  improved.  Copper — A  fair  business  has  been  doing,  at 
gradually  rising  prices,  up  to  75/  for  Chili  to  arrive,  and  80/  for  tough 
cake,  forward  delivery.  Tin — The  market  has  improved  up  to  90-  lOs 
cash.  The  quantity  to  be  sold  at  the  approhching  Dutch  sale  is  65,000 
to  70,000  slabs,  which  makes  a  total  for  the  year  much  below  the 
average.  Spelter,  quiet.  Tin  plates  find  a  steady  market  at  full  prices^ 
Tallow. — Official  mai-ket  letter  issued  this  evening : — 


Town  tallow « 45 

Fat  by  ditto   2 

Yellow  Russia 46 

Jlclton  stuff  55 

Bough  ditto  ~ - 18 

Gt  eaves • 20 

Good  dregs fi 


9 

» 

0 
9 
0 
0 


METROPOLITAN  CATTLE  MARKET. 
Thursday,  Aug.  29. — We  are  but  moderately  sttpplied  with  beast?, 
and  there  is  a  fair  demand ;  consequently,  Monday's  prices  are  well  sup- 
ported. The  number  of  sheep  and  lambs  is  smaller  than  on  Thursday 
last ;  they  meet  with  a  ready  sale  at  Monday's  quotations.  The  supply 
of  calves  is  much  shorter,  no  foreign  calves  having  yet  arrived.  Trade 
is  active,  but  prices  have  not  improved  much.  Beasts  at  market,  940  ; 
sheep  and  lambs,  8,610;  calves,  253;  pigs,  190. 


NEWGATE  AND  LEADENHALL, 
Per  S  lbs  by  the  carcase. 
s    d        ad 

Inferior  beef  3    4  to  3    8 

Middlin!-  ditto   S  10        4     0 

Prime  large  ditto  4    2        4    4 

Prime  small  ditto 4    6        4 

Veal 4    0        4 


Ijmb,  3s8dto  4s  8d. 


Inferior  mutton 3    4 

Middling  ditto    3  10 

Prime  ditto 4    6 

Small  pork 4    0 

Large  pork 3    6 


to  3 

4 
4 
4 


HOP  M.VRKET. 
Borough,  Friday,  Aug.  30. — The  reports  from  the  plantations  speak 
of  continued  improvement.  The  trade,  in  consequence,  for  all  kinds  of 
liops  is  wanting  in  activity,  at  the  .annexed  rates  : — Mid  and  East  Kent, 
11/ to  13/;  Weald  of  Kent,  10/  10s  |to  12/;  Sussex,  10/  10s  to  Ul; 
Farnham,  11/  to  13/;   yearlings,  0/  10s  to  8/;  olds,  3/  to  5/  12s  per  cwt 


POTATO  MARKETS. 
Borough  and  Spitalfields,  Friday,  Aug.  30. — With  moderate  sup- 
plies of  potatoes  on  s.ale  the  demand  has  ruled  steady,  and  the  annexed 
ates  have  been  realised  : — English  shaws,  683  to  70s ;    Regents,  TOs  to 
Os  ;  kidneys,  80s  to  110s  per  ton. 

COAL  MARK  T. 
Friday,  Aug.  30. — House  coals  continue  in  good  demand,  at  fully  last 
week's  prices.  There  was  a  sudden  inquiry  for  Hartley's,  and,  no  car- 
goes of  that  description  being  at  market,  the  prices  advanced  Is  Gd  for 
sales  in  barges.  Prices: — WciUsend:  Hetton  203 — Hartlepool  19s — 
East  Hartlepool  19s  Od  —Original  Hartlepool  20s — Framwellgate  18s — 
Kelloe  1 8s  9d— Hastings'  Hartley  18s  3d— Holywell  Main  17s— Wylam 
Moor  17s.  Ships  at  market,  40  ;  sold,  12  ;  grs  contracts,  &c.,  20 — 38  ; 
unsold,  2 ;  ships  at  sea,  45. 


LIVERPOOL    MAEKETS. 


WOOL. 

(FROM  OCR  OWS  COKKE.«PO^•DE^•T.) 

Friday,  Aug.  30. — There  has  been  a  pretty  fair  inquiry  this  week, 
without,  however,  leading  to  much  business,  as  buyers  still  wish  to  pur- 
chase at,  it  not  t)elow,  late  current  rates,  whilst  sellers  are  very  loth  to 
m.ake  further  concessions,  in  expectation  of  seeing  a  general  improve- 
ment before  long. 
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THE  ECONOMIST. 


CORN. 

(FnOM  OUB  OWN  COKKESPOXDP.XT.) 

Friday,  Aug.  30.— The  markot  mocloratoly  attended.  Wheat  in 
fair  demand,  at  about  Tucsdaj-'a  rates.  Flour"  steady,  at  recent  quota- 
tions. Beans,  peas,  oats,  and  oatmeal  unchanged.'  Indian  com  in 
moderate  request ;  mixed,  Sus  to  3o3  Gd. 
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Wakefield,  Friday,  Aug.  30.— New  wheat,  Ss  to  4a  per  quarter 
cheaper  on  the  week ;  old  neglected.  Beans,  barley,  and  oats,  retail 
demand. 


Ctjf    <©auttr. 


Tdesdat,  August  27. 
BANKRUPTCY  ANNULLED. 
R.  Neil,  Hamilton  terrace,  St  John's  wood. 
BANKRUPTS. 

J.  R.  Andrews,  Lower  Shadwell,  licensed  victualler — J.  Anstee, 
Barnet  common,  bricklayer — G.  Y.  Ball,  Spencer  street,  commission 
agent —  F.  E.  Blyth,  Ashburnham  grove,  commission  agent — T.  S. 
Butler,  Market  street,  bookkeeper — J.  Cantoni,  Caversham  street, 
billiard  marker — E.  Coombs,  late  of  Greece  street,  builder — J.  F.  Curel 

Cross  street,  gasfitter — J.  Dallison,  late  of  Westmorland  place,  builder 

J.  Dodge,  Little  Portland  street,  coach  trimmer — W.  J.  Elliot,  Cam- 
bridge terrace,  builder — R  Ferris,  Blenheim  passage,  plumber — S.  S. 
Harris,  Islington,  auctioneer — J.  Heyhoe,  Henry's  place.  East  Croydon 
— H.  Hubbard,  late  o{  Harp  alley,  baker — W.  F.  Ingmire,  Eastry,  Kent, 

grocer  —  F.   Jackson,   late    of    Oakloy  place,   chair  manufacturer 

J.  Joyce,  lata  of  JIurray  street,  carpenter — G.  H.  Lea,  Russell  road, 
provision  merchant — J.  Lyons,  late  of  Red  Lion  court,  general  clothier — 
W.  Myers,  late  of  Fore  street,  lighterman — M.  A.  Nash,  Oxford  market, 
housekeeper — T.  Newman,  late  of  Finchley,  tailor — J.  North,  Hornsey 
road,  grocer — T.  Oxonbeary,  late  of  Union  street,  tailor — P.  N.  Page, 
Peckham — H.  J.  Pinchback,  late  of  Osborne  street,  gingerbeor  manu- 
facturer— R.  Seed,  jun.,  late  of  Tottenham  street,  master  builder — C.  L. 
Siecinoski,  late  of  Regent  street,  lodginghouse  keeper— C.  Smith,  Blue 
Anchor  road,  tavern  keeper — J.  Steele,  Poplar,  retailer  of  beer — W. 
Summer,  Park  road,  furniture  dgalor — G.  C.  Walter,  late  of  Great  Castle 
street-S.  H.  Willard,  St  Leonard's,  ironmougor-J.  Woodland,  New  Church 
street,  cheesemonger — M.  Y'ell,  Elgin  crescent,  lodginghouse  keeper — 
T.  Baguley,  Manchester,  metal  maker — B.  Barrett,  Norwich,  sculptor 
— C.  Bearpart,  late  of  Kingston-upon-HuU,  tailor — I.  Bull,  Leeds, 
butcher — H.  Bird,  Liverpool,  liceuaod  victualler— J.  Booker,  Sheffield, 
spring  knife  manufacturer — R.  Broughton,  Middlesborough,  furniture 
broker — J.  W.  Brown,  Scarborough,  hotelkoeper — T.  H.  Cope,  late  of 
Harborno,  and  Birmingham — S.  A.  Cooper,  Stafford,  ironmonger — P. 
Cunningham,  Northwich,  publican — C.  Davies,  Congleton,  innkeeper — 
G.  Edmunds,  Liverpool,  commission  agent — D.  J.  Enoch,  South  Stock- 
ton, contractor — D.  Harrison,  Stratfield  Mortimer,  carpenter — W.  Hull, 
Berwick-upon-Tweed,  shipowner — -T.  Love,  Burghfleld,  blacksmith — 
F.  G.  Mason,  late  of  Birmingham,  coal  merchant — W.  Maudsley,  Sudden 
Brow,  loom  jobber — J.  Morgans,  Worcester,  carpenter — J.  Needea, 
Uplowman,  bootmaker — J.  Partlend,  Gateshead,  .builder — W.  and  M. 
Paine,  Stratford-upon-Avon,  news  agents — J.  Perry,  Brierly  hill,  pawn- 


broker—F.  Saroll,  Exeter,  brewer— W.  Seagrave,  Anmdel,  dealer  in 
china— 'W.  Summers,  Southampton,  carver— J.  Tiomey,  Liverpool, 
cattle  dealer— J.  Temborton,  Ipswich,  baker— J.  Vv.  Torbett,  late  of 
York,  clerk— J.  Turner,  Alnwick,  agricultural  implement  manufacturer 
— J.  «  alters,  Alfreton,  auctioneer— T.  Walton,  Rothwell,  near  Leeds— 
R.  Ward,  late  of  Colchester,  marine  store  dealer— W.  Wilson,  Dalston, 
shoemaker — W.  Wright,  Birmingham,  provision  merchant. 

SCOTCH  SEQUESTRATIONS. 
^    L.  A.  Hofford,  Edinburgh,  milliner— D.   Munro,   Gairlo;h,  Rossshire, 
innkeeper. 

GAZETTE  OF  LAST  NIGHT. 

BANKRUPTS. 

E.  Ware,  Nursling,  builder— G.  II.  Choosman,  Stoke  Newington, 
coachman— C.  Hamilton,  Throadnecdle  street,  attorney— S.  H.  Seager, 
Holloway,  carpenter- J.  R.  Worcester,  Cannon  street,  ship  owner-^ 
M.  Michaelis,  Wellclose  square,  tailor— B.  Gowing,  Walworth  roa<l, 
widow— M.  A.  Spragg,  Knightsbridgo,  spinster— R.  Amos,  Stratford 
New   Town,    chandler— J.   Smith,    Victoria   park,    foreman— J.   Allen, 

Battersea,  pianoforte  maker— T.  C.  Kelly,  Knightsbridge,  tobacconist 

.).  F.  Cole,  Richmond,  stable  keeper— W.  T.  Wyatt,  Blackfriars  road 
licensed  victualler— J.  W.  Taylor,  St  Mary's  Cray,  gi-ocer- J.  Lake, 
Ca'i^berwell,  mason— F.  Jordan,  Old  Ford  road,  publican— J.  Newman, 
Reading,  ironmonger— W.  Watts,  Barnes,  beorshop  keeper- R.  C.  S. 
\¥hitling,   Crooksbury,  gentleman— C.  Christmas,  Pockam,  beerseller— 

G.  Hailes,  Birmingham,  engineer — J.  Richardson,  Boston,  corn  factor 

J.  I.  Allen,  Leicester,  hosiery  manufacturer— C.  B.  Wright,  Leicester, 
cai-penter- W.  Elliott,  Willoughby,  horse  dealer— T.  A.  Stone,  Bristol, 
clerk— H.  Blight,  Plymouth,  builder— H.  Smith,  Iluddersfield,  brick- 
maker— W.  Mitchell,  Raistricli,  tar  distiller— W.  Emmerson,  Leeds, 
builder— C.  O'Doherty,  Liverpool,  tailor  — H.  Christie,  Liverpool, 
traveller— J.  Shaw,  jun..  Rook  Ferry,  cotton  broker— J.  Thomas,  Pen- 
maenmawr,  joiner— T.  Brannen,  Newcastle-upon-Tyne,  innkeeper— J. 
Carr,  Monkwearmouth  Shore,  brewer— J.  Reynolds,  Sutton  Coldiield, 
wheelwright— A.  Ross,  Birmingham,  tailor— H.  Penfold,  Marden,  brick- 
layer—E.  T.  Rudgley,  Freshwater,  painter — E.  Tanner,  Bath,  cabinet 
maker— D.  Griffiths,  Walsall,  saddler— E.  Baker,  Cheltenham,  tinman — 

A.  Halliwell,  Southport,  beerseller— B.  T.  Hoare,  Boaminster.  brewer — 

B.  B.  Bi-adahaw,  Saddleworth,  innkeeper — D.  Parkinson,  Withernsea. 
batcher— E.  Johns,  Knackersknowle,  dah-yman — J.  B.  Coulston,  Halifax^ 
clerk — B.  Rawnsloy,  Rotherham,  publican — J.  H.  Barlow,  Manchester, 
commission  agent — J.  Cannon,  Manchester,  clothes  dealer — J.  Feam, 
Derby,  beer  retailer — W.  Pollard,  Ponketh,  cabinet  maker— .7.  Prischard, 
Arnold,  bfickmaker — R.  B.  Harvey,  Exeter,  butcher — W.  Rees,  Merthyr 
Tydfil,  builder- JI.  Baker,  Chapel  hill,  farmer- B.  Matthews,  Carlisle, 
shoe  maker — J.  Ousey,  Glossop,  tallow  chandler — I.  Abbs,  Shbttisham 
All  Saints,  publican — B.  R.  Bowles,  Philadelphia,  dealer  in  hay — G  Brock- 
lobank,  Gosforth,  dancing  master — J.  J.  Hansell,  Stockton-on-Tees,  fur- 
niture broker — W.  Gamble,  Middlesbrough,  joiner — E.  Palmer,  War- 
wiclc,  commission  agent — M.  Foley,  Swansea,  grocer — D.  Roberts,  Pwll- 
heli, victualler-  J.  W.  S.  Norton,  Brighton,  clerk — J.  Lewarn,  Brixham, 
licensed  victualler — E.  Pearoo,  Bodmin,  registrar — R.  Davies,  Kirkdale, 
painter — S.  Hooper,  Worcester,  tailor— E.  Wimble  Tunbridge  Wells, 
chemist — W.  T.  Crummack  and  F.  Wright,  Birmingham,  factors. 

SCOTCH  SEQUESTRATIONS. 
R.  Bertram,  Edinburgh,   wine  merchant — J.  Murison,   Mintlaw,  mer- 
chant. 


0Wcial    ISatllDsi;    Sratttc    lieturns. 


Amonnt 
expended 
per  last 
Report. 

tV«r«|50 

cost 
i«r  mile 

1,132,043 
644,858 

11,351 
17,U12 

4,345,882 
19,424,488 

82.311 
83,841 

1,100,000 

17,460 
... 

28,12'8|000 

S9"426 

19,958,995 
2,873,332 
6,065,843 

49, 100,  WO 

45,156 
13.948 
14,442 
37,4.52 

S2  176,345 
65  576,000 
1-6,54S  038 
16,100,100 

55,128 
42.1S5 
51,874 
82,200 

15,847,629 

140,801  / 

17,905 
62,483 
24,840 

43,037 
10,484 
29,586 
26,813 

f 

795,744 
15,370,990 
695,520 
4,668,761 
29,196,869 
8,736,268 
1,301,814 
18,690,2118 

88,532,135 

1 
81,3S1< 

232,811 
2/,601 
61),771 
26,860 
27,116 
liJ.SCO 
12,624 
17,507 

2,Sf)0,808 
6,073,047 
19,724,671 
2,84-.  001 
1,708,301 
1,4  JO,  580 
12.5,241 
1,331,334 

Dtvldand  par  cent. 


£  s 

4  S 
9  15 

5  0 
5  0 
7  2 

4  i's 

5  0 


8  0 
7  2 


4  15  0 
2  0  0 
2  0  0 

5  17  6 

6  12  6 
6  15  0 
5  0  0 


6  0 
2  « 

9  10 

7  0 
6  15 

2  7 
6  10 

3  0 
6  0 

5  12 

8  13 
8  U 
8  15 

6  0 

3  17  6 

8  10  0 
2  13  9 

9  10  0 

4  6  0 
6  0  0 
0  15  0 


Fiiit  half   Second  half 
iseo.  IstO. 


£  » 
2  0 
5  0 
2  10 
2  5 
8  12 

2  "5 
2  10 


2  10 
2  10 

2  16 

1  0 

2  10 
8  7 


3  0 
1  0 

4  16 
3  10 
3  0 
1  6 
3  0 


2  15  0 

2  10  0 

1  12  6 

3  15  0 

4  2  6 

3  0  0 

2  0  0 
18  9 

0  17  6 

4  18  0 

1  15  0 

2  10  0 
0  5  0 


&  8 
2  10 
6  0 
2  10 

2  5 

3  6 

2  "5 
2  15 


2  15 
4  0 

2  "5 

0  10 

2  10 

3  7 
3  7 
2  0 
2  5 


3  0 
1  10 

4  10 
3  10 
3  2 

1  5 

2  16 


3  0  0 

2  15  9 

1  IS  0 

3  17  6 

4  10  0 

2  15  0 
2  0  0 
1  10  0 

1  15  0 

5  0  0 

2  0  0 
2  10  0 
0  10  U 


NiZoe  of  Kattvay 


Belfast  and  Northern  Counties 

Blyth  and  Tvne      

Bombay,  Baroda,  A  Central  IndiD. 

Briscol  and  gxeter 

Caledonian 

Detroit  and  Milwaukee     ... 

Oublin  and  Drogheda 

East  Indian 

Grand  Trunk  of  Canada  ... 

(Jroat  Eastern         

Great  Indian  Peninsula    ... 

Great  Nortliern      

Sroat  North  of  Scotland... 

Great  Southern  &  Western  (Irish,. 

Great  Western        

Great  Wcsteni  of  Canada 

Lancasijire  and  Yorkshire 

London  &  North -Western,  *c. .. 

London,  Brighton  &.  Soutn  Coast 

London  and  South-Western 

London,  Chatham,  and  Uover     \ 
Metropolitan  Ex.  A  Branches/ 

London,  Tilbury,  and  Soutliend 

Manches.,  Stiellld,  &,  Lincolnshire 

Alaryport  and  Carlisle      

.Metropolitan  

Midland        

Midland  01  Western  (Irish) 

Monmouthshire       

North  British         

>Iorth-Ea8tern — Berwick  ...         I 

Do.  York 

Do.  Leeds ...        «.         ...  \ 

Do.  Cailislo  I 

Do.  Stockton  and  Oarlin^'toa.  J 

North  London         ..  ..  ., 

yorth  Statlordshire  

South-Eastern        

South  Devon  ..        m*        .. 

faff  Vale 

Ulster .. 

Vale  of  Clwyd       , 

Waterford  and  Limerick  ..,        .., 


17, 

l»i  1785 
17  248 
16      876 
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COMMERCIAL  TIMES. 

Weekly  Price  Current. 

^^The  prices  in  tlie  followinp  list  are 
carefully  revised  every  Triday  ftfterno:)n 
by  nti  eminent  iiouso  in  each  depaitment. 


LONDON,  Fbidat  Evenisg. 

A«hes— duty  free                 8    d  8    d 

First  sort  Pot,  U.S.  p  cwt    0    0  0    0 

Montreai 3D    6  0    0 

First  sort  Pearl,  U.S 0    0  0    0 

Monirciii 41    0  0    0 

Cocoa— duty  Id  per  ib 

W.  I.— Trinidad..per  cwt  50    0  f)0    0 

Grenada  47    0  68    0 

Gnayaquil  iiO    0  58    0 

Brazil— Para 65    0  CO    0 

Bahia   48    0  M     0 

Coffee— duty  3ci  per  ib 
Jamaica,  good  middling  to 

fine.... per  cwt  82    C  105    0 

fine  ordinary  to  mid GO    0  81    0 

Moclia,  nnprarbied 70    0  85    0 

good  to  fine 90    0  120    0 

Ceylon,  native,  good  ord. 

to  fine  58    0  eO     0 

ordimry 46    0  57    0 

plantation,    ordinary  to 

fine  ordinary  65    0  71    0 

fine  fine  ord.  to  mid....  71    C  80    0 

good  middli;;g  to  fine..  81    0  100    0 

Java,  &c.,  low  ordinary  ...  36    0  42    0 

Old.  to  good  ord .". 4a    0  65    0 

fine  ordinary 66    0  74    0 

Madras  and  Tcllichcrry  ...  CO    0  98    0 
Malabar  and  Mysore,  good 

ordinary  61    0  64    0 

fine  ord.  to  fine 65    0  100    0 

St  Domingo 44    0  68    0 

Brazil,  washed,  fine  ord.  to 

low  middling 64    0  76    0 

fine  and  fine  fine  ord 48    0  59    0 

good  ordinary    42    0  47    0 

ordinary  35    0  42    0 

Costa  Rica 54     0  80    0 

Cuba,PortoKica&Laguira  62    0  82    0 
Drugs  and  Dyes— duty  free 

Aloes,  Barbadocs...p  cwt  80    0  220    0 

Argol,  Bologna 0    0  0    0 

Bark,  Peruvian,  pale.plb    12  2    0 

Quercitron per  cwt    6    6  9    0 

Camphor,  unrefined 140    0  142    6 

Caslol  oil,  good  pale.p  lb    0    7  0  7i 

Saftron 35    0  40    0 

Cochineal 

Teneriffe  per  lb    3    3  0    0 

Mexican  3    5  3    8 

Lac  Die— Good  to  fine..    13  2    1 

TURMKKIC 

Bengal  per  cwt  23    6  24    6 

Madras 17     0  S3    0 

China    33    0  40    0 

Terra  Japonica,  Cutch  15    0  37    0 

Gambler  18    0  38    6 

DyewOOdS— duty  free     £     s  £     s 

Brazil  Wood  ...per  ton  70    0  S5    0 

Fustic,  Cuba 9    0  10    0 

Jamaica  7  10  8    0 

Logwood,  Campeachy...    8    0  8  10 

Jamaica  3  15  4    0 

Red  Saunders  ,    4  17  5    * 

Sapan  Wood 7    0  13    0 

Eggs  -  French  130    48  9d  6s6d 

Fruit — Currants,  duty  7s  per  cwt 

Patras 0    0  0    0 

Vostizza 0    0  0    0 

Island  0    0  0    0 

dulf 0    0  0    0 

Figs,  duty  76  per  cwt 

Turkey  ...per  cwt  d  p    0    0  0    0 
Plums,  duty  7s  per  cwt 

French,  bottled 0    0  0    0 

German    0    0  0    0 

Kaisins.  duty  78  per  cwt 

Valencia,  new 36    0  50    0 

Muscatel 0    0  0    0 

Smyrna,  red  &  Chesme    0    0  0    0 

SiiltMia 38    0  46    0 

Orakges                           s     d  s     d 
St  Michael,  1st  quality, 

large  box 0    0  0    0 

Do.  2nd  quality 0    0  0    0 

Valencia  0    0  0    0 

Lisbon  &  St  Ubes,  j  ch  33    0  36    0 

Sicily per  box  12    C  14    0 

Lemons 

Messina per  case  22    0  26    0 

Barcelona  nuts. ..ter  bag  32    0  32    6 

Spanish  nuts p  br    0    0  0    0 

Brazil  nuts .17    0  40    C 

Cokernuts per  100  14    6  18    0 

riaK— duty  free                   £    s  £    t 

KigaK   perton    0    0  0    0 

—    W  F  P  K  80    0  0    0 

St  Petersburg,  12-head...  63    0  64    0 

—             9-hcad...  44    0  46    0 

Egyptian, govtdressed...    0    0  0    0 

—       luitive  ditto  ...     0    0  0    0 

Hemp— duty  free 

St  I'lrabg,  clean,  perton  38  10  0    0 

outshot 0    0  0    0 

hall-clean o    o  0    0 

KIga,  Khiuc 41    0  42    0 

Manilla 62    0  0    0 

Kast  Indian  Sunn 16    0  21    0 

Cliiua  grasij 0    0  0    0 

Jute  11  10  24  10 

leiectiijis 10    0  10  10 

cuttings   6    0  6    6 

Coir — Vani,  good  tk  line  35     0  60    0 

ord.  to  fair 22  10  33    0 

filTC 23    0  36     0 

rope    29    0  80  10 

■"'ik 30    C  al    0 


Hides— Ox*  Cow, prib  8  d  s  d 

II.  A.  nnilM.  Vld.dry  0  6J  0  8j 

Do&R  Grande,  saltd  0  4i  0  6 

Brazil,  dry    0  5J    0  6i 

Drysa'tcd 0  4}  0  5J 

Drysalted  Mauritius  ...  0  6}  0  6 

Rio,  dry  Rio  Grande  ...  0  6  0  8i 

West  C  asl  hides    0  6  0  74 

Cspe,  salted 0  3  0  6} 

Australian 0  2f  0  4} 

New  York 0  3J  0  3| 

liast  India 0  4i  1  0 

Kips,  Russia 0  8  0  9 

S.  America  Ilorse.p  hide  6  6    11  6 

Indigo — duty  free 

Bengal perlb  18  9    2 

Onde  2    6  7    1 

Madras  13  6  10 

Knrpah 2    6  7    6 

Manilla 3    0  4     6 

Leather— per  lb 

Crop  hides.. .30  to  45  lbs  0  llj  1    « 

do        .10        65  1  4  18 

English  Butts  16        24  1  Oi  2    0 

do            28        36  1  3  2     7 

Foreign  Bntti  16        25  0  11  1  10 

do            28        60  0  llj  2    0 

Calf  Skins 28        35  1  10  2    7 

do               40        60  1  8  2    6 

do               80      100  1  3  1  11 

Dressing  Hides  0  11  13 

Shaved        do      1  OJ  1    4 

Horse  Hides,  English...  0  11  13 

do    Spanish,  pcrhide  6  0  17    6 

Kips,  Petersburg,  pr  lb  1  2  17 

do    East  India 0  7  1  10 

Metals- Copper  prton  £    8  £    8 

Sheating,  bolts,  &e...  84    0  80    0 

Bottoms 88    0  89    0 

Old 70    0  0    0 

Tough  cake  79    0  81    0 

Best  select 81    0  32    0 

Iron,  per  ton                   £    s  £    a 

Bars,  Ac.,  British 6  15  7    0 

Nail  rods  7  10  7  15 

Hoops 8    6  8  15 

Sheets    8  10  9    0 

Pig,  No.  1,  Wales   ...    2  15  3    0 

Bars    6  15  6    0 

Rails  6    0  0    0 

Pig,  No.  1,  Clyde 2  12  2  14 

Swedi-h 10    5  10  10 

Lead,  per  ton— Eng.pig  19  16  20    0 

sheet  20  10  20  15 

red  lead 21    6  2110 

white  do 28    0  29     0 

patent  .shot    23    0  23     5 

Spanish  pig  19.5  0    0 

Steel,  Swedish  in  kegs  15  10  0    0 

in  faggots 17  10  0    0 

Speltkk,  for  per  ton  ...  21    i-  0    0 

Trs 

English  bl  icks,  p  ton  93    0  0    0 

bars  in  barrels 94    0  0    0 

Refined 96    0  0    0 

Banca 98    0  0    0 

Straits    91    0  0    0 

Tin  Platfs,  per  box        s    d  8     d 

Charcoal,  1  C    28    0  29    0 

Coke,         I  C    24    0  25     0 

Oils— Fish                        £  8  £  s 

Sperm  pertunl03  0  105  0 

Head  matter 0  0  0  0 

South  Sea 40  0  0  0 

Seal,  pale  4C  0  41  0 

Cod 39  0  0  0 

East  India 35  0  0  0 

Olive,  Galllpoli 67  0  0  0 

Sicily 64  0  0  0 

Palm perton  40  5  40  10 

Cocoa-nut 62  0  67  0 

Rapeseed,  pale  (foreign)  41  0  42  0 

Linseed 37  15  88  0 

Docakes  (Eng.)pton  II  5  0  0 

Foreign 10  6  11  15 

Rape,  do   4  10  6  10 

Petroleuii'— per  tun 

Crude  Pennsylvania..  11  10  0  0 

Crude  Canadian  0  0  0  0 

Refined per  gal    ls3ad    Is  4d 

Provisions— Duty  free 
Butter-VVatcrfordycwtll4a  OdllCs  Od 

Carlow   114  0  116  0 

Cor..,  4ths,  new  102  0  104  0 

Limerick   0  0  0  0 

Friesluiid  fresh    116  0  0  0 

American  new 0  0  0  0 

Jersey    112  0  124  0 

Bacon,  singed— Waterf.  68  0  6a  0 

Hamburg  0  0  0  0 

Hams— York    76  0  82  0 

Irish   76  0  82  0 

Lard— Waterford  <S  Li- 
merick bladd.  r 74  0  0  0 

Cork  and  Belfa>t  do..    0  0  0  0 

Firkin  and  keg  Irish..    0  0  0  0 

American  &  Canadian    0  0  0  0 

Cask    do           do         0  0  0  0 

P,  rk— Araer.  &  Can.  p.b  90  0  0  0 

Beef— Amer.fc  Can.  p.tc  98  0  112  0 

Cheese- Euiim 58  0  02  0 

Gonda 60  0  64  0 

Canter  18  0  22  0 

American 76  0  80  0 

Rice— duty  free 

Carijliua  per  cwt  36  0  46  0 

Bengal,  white 13  0  17  0 

—       cargo 11  0  14  6 

Madras  11  0  14  6 

Arracun,  Kaugooii,  ,&c..  10  0  12  0 

Java  10  0  22  0 

Sago— duty  4^d  per  cwt 

Pearl per  cwl  15  0  20  0 

Saltpetre- 
Bengal     per  cwt  18  0  19  6 

Bomoay  and  Madras  ...  16  0  18  0 

Knglish,  refined  22  6  23  0 

Nitrate  of  Soda  11  0  12  6 


0  4} 

OSf 

1  9 


0    1|    0  2} 


Seeds —  8   d     ad 

Caraway prcwt45    0    48    0 

Canary per  qr  52    0    58  0 

Claver,rod percwt  44    0    S6  C 

white    66    0    90  0 

Coriander   18    0    20  0 

Linseed,  foreign,  per  qr  58    0    62  0 

English    60    0    70  0 

Black  Sea    63    6      »  0 

Bombay  68    6      0  0 

Mustard,  br p  bush  16    0    17  0 

white    10    0    13  0 

Rape,  pcrlastof  10qrs.£31    0    82  0 

Sllli — duty  free                   s    d      a  d 

Surdah  per  lb  27    0    29  0 

Cossimbuzar 17    6    23  0 

Gonat.a  16    0    28  0 

Comercol'y 17    6    27  0 

China,  Tsatlee  22    6    30  0 

Taysaam 18    0    27  0 

Canton 17    0    23  6 

Raws— White  Novi 0    0      0  0 

Fossombrone 0    0      0  0 

Bologna  0    0      0  0 

Milan   0    0      0  0 

Organsines 

Piedmont,  32-24 45    0    47  0 

Do.        24-23 44    0    46  0 

Milan  ,t  Bergam,18-20  48    0    62  0 

Do.                22-24  46    0    47  0 

Do.                24-28  44    0    46  0 

Do.                28-30  44     0    46  0 

Trams- Milan,  22-24  ...  43    0    45  0 

Do.           24-28   ...  43    0    45  0 

Bectias— Short  reel 0    0      0  0 

Persians IS    0    21  0 

Spices— Pepper,  duty  free 

Malabar,  Ac per  lb    0    3i 

Eastern   0    2J 

White  0    6 

Pimento,  duty  free 

mid  and  good  ...per  lb 
Cinnamon,  duty  free 

Ceylon,  1,  2,  3    16      3  0 

Malabar  &  Tellicherry    14      2  0 
Cassia    Lignea,    duty 

free per  cn-tlOS    0  116  0 

Cloves,  duty  free 
Amboyna    and    Ben- 

coolen   perlb    0    4J    1  2 

Zanzibar  and  B  urbon    0    3i    0  8f 
Ginger,  duty  free. 

E.  India,  coir p  cwt  26    0    27  0 

1)0  Cochin  &  Calicut  45    0  120  0 

African    26    0    27  0 

Mace,  duty  free. ..per  lb    1    2      3  9 

Nutmegs,  duty  free  p  lb    1    2      4  2 
Spirits— Rum,  duty  lOs  2d  per  gaL 
Jamaica,  per  gaL,  bond, 

15  to  25  0  P   2    6      2  8 

30  to  35    —     8    2      3  4 

fine  marks  4    0      4  6 

Demerara,         proof 1  10      1  11 

Leeward  Island  —  18      19 

East  India  —  16      17 

Foreign  — 15      16 

Brandy,  duty  10s  6d  p  gal 

l«fw„„Sjl865 6    0      6  2 

fn  mZ     I  18M 6     8      6  10 

Inhhds     (i863..._.    7    8      710 

Geneva,  cnmmon  2    0      2  1 

Fine 2    9      3  0 

Comspirits,pf  doty  paid...  12    6      0  0 

Spirits  f.o.b.    Exportation    2    2      2  4 

Malt  spirits,  duty  paid 12    8    13  8 

Sugar— Per  cwt— Duty  paid 

British  plantation —  Duty,  s     d     8  d 

grocery  yellow    ...10/6  83     0    38  6 

refining ,«/  9/7&10/6  28    6    34  0 

Foreign  Muscovado,  low  to 

fine  yel.  grocery...l0/6  88    0    37  0 

lwtogdrefi....S/,9/7&10/6  28    6    34  0 
Mauritius,  cri  stalised — 

Nos.  16  4  17 11/3  88    6    41  0 

13  M4 10/6  36    6    37  6 

10  k  12 —   33    6    35  6 

Syrups,  low  to  gd  yel —  31    6    31  0 

Iw  to  fine  l)rown.8/&9/7  26    6    30  6 
Bengal, Benares,  low  to  fine 

white  10/6,Sll/3  36    0    41  0 

Date,lwtoflHC  yl  9/7&10/6  30    0    85  0 
very     low     to     fine 

brown 8/&9/7  24    0    29  6 

Penang,  snnerior  yellow  to 

gooa  white...lO/6*lV3  36    6    40  0 

Iwto  fine  ycll„w.9/7&  10/6  31    0    85  6 

Iw  to  fine  brown.. .8/ii9/7  as    0    80  6 
Madras — 

crvsuilised  whtell/3&12/  38    0    42  0 

low  to  fine  yellow.  10/6  33    0    87  6 
Native,  low  brown  t  >  low 

veUuw  8/&9/7  26    6    80  6 

Jaggery    8/  24    0    25  6 

Siam  and  China,  low    to 

good  white...l0;«tlV3  36    6    40  0 
low  to  fine  yellow  and 

gicy  9/7&10/6  31    0    86  0 

brown    8/&M  24    6    30  6 

Manilla,  claycd,common  to 

good    9/;  29    0    80  0 

Muscovado  8/  24    6    25  6 

Java — 

low  to  good  white  ...11/8  38    6    40  6 
low  to  fine  yellow  and 

grey  10/6  32    6    87  6 

Havaha,  white,  attove  No. 

18 12/41    6    43  0 

flureUe,No8. 15  it  18.11/3  38    0    41  0 

yellow,           12  k  14.10/6  35    6    87  0 

—                 10  it  11.—    83    0    34  « 

brown               7  it    9.  .9/7  30    0    82  0 

Bahia  A.  Maroim,  low  grey 

to  go.  d  whiu 10/6  32    6    36  6 

low  to  fine  bru«n...tV£9/7  26    6    81  0 
Peinam,P&raiba,&Maceio, 

low  lo  good  white.l()'6  S3    0    86  6 

yellow  9/7410/6  31    0    3J  0 

low  to  fine  brown..iVAu/7  27    •    30  6 

Beetroot— —        0    0      0  0 


Refined— For  consiimiitton  s    d      n    A 

8  to  101b  loives 0    0      9    0 

12  to  14  lb  loaves  45    0      0    • 

Title™,  22  to  24  lb 42    0    42    6 

Lumps,  45  lb  41    0      0    0 

Wet  crushed  38    6      0    0 

Pieces  30    0    83    0 

Bastard  27    0    30    0 

Treacle 14    0    17    0 

For  export,  free  on  boa.*d 
Turkey  loaves,  1  to  4  lb.    0    0      0    0 

6  lb  loaves 36    0      0    0 

10  lb    do    0    0      0    0 

1   'b    do     0    0     0    0 

TItlers,  22  to  28  Ib 34    0      0    0 

Lumps,  40  to  46  Ib 41    0      0    0 

Crushed   31    0      0    0 

Bastards 0    0      0    0 

Treacle 14    0    17    0 

Dutch,  refined,  f.o.b.  in  Holland 

0  lb  loaves  87     0      0    0 

10  Ib    do     86    0      0    0 

Superfine  crushed 30    6      0    0 

No.  1,  crushed   29    6     0    0 

No.  2 28    0      0    0 

Belgian  teflned,  f.o.b.  at  Antwerp 

8  to  10  Ib  lojvea 0    0      0    0 

Crushed,  1  30    0      0    0 

Tallow- Duty  free 

Town  Tallow percwt    0    0      0    0 

St  Petersburg,  Ist  Y  C...  44    3    4S    0 

Tar— Stockholm,  pr  brL..  13  3  13  6 
Archanuel  14    0    14    6 

Tea— duty  6d  per  lb 

Congou 0    5      2    4 

Souchong 12      2    6 

Ning  Yong  and  Oolong    0  10      2    5 

Flowery  Pekoe, 0  10      3    6 

Oiange  Pekoe. 0  llj    2    2 

Foo  Chow  12      1  10 

Caper,  Canton    0  10      2    3 

Foo  Chow   12      1  10 

Twankay,  common  0    7      0    0 

fair  to  good 0    9      Oil 

fine  to  Hyson  kind    ...    1    0      11 

Hyson,  skin 0    6      0  10 

Hyson 0  11      3    6 

Young  Hyson 0    7      3     1 

Imperial  0    9      3    0 

Gunpowder 10      3    8 

Japan  12      14 

Timber  — Timber  and 
Hewn  Wood— Damzic 
&  Memel  fir — per  load  40    0    76    0 

Riga  fir    60    0    66    0 

Snedish  fir 84    0    40    0 

Canada  red  pine    <i6    0    95    0 

—  yeUowpine,large  60    0    90    0 

—  —       small  60    »    65    0 
N.8m8wk.&Can.Bd.pme  80    0    90    0 

Quebec  oak 100    0  125    0 

Baltic  oak  60    0  120    0 

African  oak    140    0  200    0 

Indian  teake  180    0  210    0 

Wainscot  logs  18  ft  each  65    0    95    0 

Deals  and  Sawn  and  Prepared  Wood 
Norway,  Peterbsg  stand  £10    0    13    0 

Swedi.-h  8    0    10  10 

Russian    10  10    14    0 

Finland    8    0    10    0 

Canada  1st  pine 16  10    20    0 

—  2nd 11  10    13  10 

American  spruce  8    5      9  10 

Daiitzic  deck,  each  14s  0    28s  0 

Staves 

Baltic,  per  mille £120    0  180    0 

Quebec,  per  standard  do.  75    0    80    0 

Tobacco— dy3/plb&.5pct  •  d  •  d 
Maryland,  per  lb,  bond  0  6  0  9 
Virginia  leaf 0    7      Oil 

—  stript  0    6      0  11 

Kentucky  leaf  0    4      10 

—  str.pt    0    6      10 

Negrohead...dy4sor486d  16  2  6 
Columbian  If. dy.l8&5pc  0  7J  2  2 
Havana   16      6    0 

—  cigars,  bd  duty  68    6    0    32    0 

Turpentine- Per  cwt 

American  Spirits, wthck^  81    0  0    0 

lYench  do    30    0  0    0 

hough 10    0  0    0 

Wool— English— Per  pack  of  240  lbs 

Fliec«8  S.  UownTtogs...£16  10  17    0 

Hall-bred  hogti  17    0  IS    0 

Kent  fieeces   16    0  16  10 

S.  I.>wn  ewes  &  wthrs  18    0  16    0 

Leicesterdo 16    0  16    0 

Sorts — (.clothing,  picUck  18    0  18  10 

Prime  16  10  17    0 

Choice 14  10  16    0 

Suiier  14    0  16    0 

Combing— Wethr  mat  18    0  18  10 

Picklock  „ 15  10  16    0 

Common 14    0  14  10 

Hog  matching  20    0  20  10 

Picklock  matching..  16    0  17    0 

Su|>er            do     ...  ll    0  15    0 

Colonial —                       s    d  s     d 

Australiaa — Lambs  ...    1    3  1  10 

Scoured,  &c 18  2    6 

Unwasued  0    8  0  11 

l<ock«  and  pieces  ...    0    8  16 

Slipe  and  skiua  11  18 

Port  Philip— Lamba  „    14  2    4 

Scoured,  &c 14  2    6 

Unwashed  » 0    9  13 

Locks  and  pieces  ...    1    0  18 

S.  Aiutralian— Lambs    18  1  10 

Scotired,  &c.._ 14  1  10 

Unwaabed  0    7  11 

Locks  and  pieces  ...    1    3  16 

V.  D.  Land— Lamos...    14  2    2 

Scoured,  ic IS  1  10 

Uuwaaheu  0    8  10 

Locka  and  pieces  ...     1     2  17 

C«peG.Uoi»— Floecea    0  11  '.  10 

J^ambs..". 0  11  1    » 

Scoured,  4c 10  19 

Unwalhed „.    0    7  0  10 
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STATEMENT 

Cf  Imports,  Exports,  and  Homo  Consumption  of  the  followlne  articles  in  the 
34  weeks  ending  AuR.  ?4,  1867,  showing;  the  Stock  on  Aug.  24,  compared  irlth  the 
corresponding  period  of  ISb'O. 

FOR THE  FORTOFLOUDON. 

WP~  Of  choas  artlclesdutyfree,  the  deliveries  for  Exportation  are  inclnded  nnde' 
th«head  Home  Consumption. 

EAST  AND  WEST  INDIAN  PRODUCE,  *e. 

SUOAB. 


British 
Plantation. 

Westlndia... 
Manritiss ... 
Bengal  &Pg« 
Madras 

Imported. 

Exported. 

Home  Consump. 

Stock. 

1866 
tons 

97852 

18573 

1045 

6775 

1867 

tons 

90211 

6982 

1145 

119C 

1866 

tens 

1536 

1713 

243 

56 

1867 

tons 

1930 

241 

76 

21 

1866 
tons 
73915 
14746 
2063 
3449 

1867 

tons 

68866 

6335 

3782 

6619 

1866 
tons 
35998 
9890 
4149 
11344 

1867 
tons 
S6131 
,5211 
1214 
64>9 

Total  B.P. 

Foreign. 

Slam,&c , 

CnbaA  Hav. 

Brazil 

P.  Rico,  &e 
Beetroot 

124245 

99534 

3548 

2268 

3G7 
781 
136 
39 

72 

94173 

86102 

61381 

48985 

1C3.33 
6619 
1649 

5674 
6079 

8.540 
18098 
2283 
5249 
11500 

1634 

1896 
163 
269 
398 

3272 
429S 
1009 
3263 
11076 

9476 

16141 

2168 

6717 

11132 

26273 

15310 

2776 

7257 

1399 

30919 

12207 

2410 

4566 

1079 

Total  Frgn 

30364 

46670 
146204 

4330 

1396 

22918 

44624 

53015 

51181 

Grand  Total. 

164699 

7D03 

3663^ 

117091 

130726 

114396 

100166 

MOLASSES. 


Imported. 


Exported. 


I    1866 

tons 

Westlndia      3224 

Foreign ...        325 


Total . 


1867     t  1866    •  1867 

tons    .  tons    '■  tons 

3101   !  827  I  762 

704  t  lis  i  48 


Home  Consump. 


1860 

1867 

tons 

tons 

2C97 

1766 

135 

734 

Stock. 


MEL,ADO..J 


3549 

3805  j 

945  1 

810  ] 

2232 

2500 

85 

...       1 

; 

..•       ) 

S5  ' 

29 

1866  1867 

tons     j  tons 

2049  I  1172 

875  I  416 

2924  ;  1583 


Imported. 


(tals 


eals    , 
Westlndia..  2067165    2123010 
East  India...   2187u0  ;  197865 
Foreign 134805 


Exported  and 
delivered    to  Vat  Home  Conanmp. 


sralfl  I  gals  I  srals  gals 
875700  1179090  1101960  1145566 
147825  ,  149805  i  £490  '  40275 
116335  81000  I  6120  j  26370 
Exported 
Vatted  11029870  '1256490    1016870  ,  965070   i     82935        70380 


127260  , 


Stock. 

gals    '    cals 

1974646  1774980 

150706    167220 

190890    269820 

402975    637390 


ToUl  ...13450600  ,37041)25    2145230    2374965    1196505   1282590  ,  271921S  2749410 


69275 

17286  ; 

COCOA -Cwta. 

11322          6118        31237  | 
3428          8648          6733  ; 

32140 

5837 

10074 
1022J 

B.  Plantation 
Foreign 

42079  1 
8887  1 

29260 
14352 

Total ... 

50966  1 

76561  ! 

14750        14764        38020  1 

37977 

20302 

43612 

COFFEE— Tons. 


West  India.. 

Ceylon  

East  India.. 

Mocha 

Brazil 

Other  Forgn 

Total .. 


1241 
23521 
3197 
48 
2781 
2913 

697 

23166 

2277 

259 
4996 
2990 

387 

14100 

1385 

30 

2130 

S93 

f     275 

14430 

1390 

96 

2889 

962 

472 

8661 

1216 

64 

3;;2 

914 

344 

7862 

1465 

146 

694 

1334 

443 

8787 
2707 
83 
2037 
1804  i 

38701 

34376 

18925 

20042 

11649 

11846 

16831  '■ 

tons 
RICE    11092 


tons 
3743 


tons 
33239 


tons 

28877 


tons    I 
11149 


227 
9927 
1568 

150 
2531 
1940 

J16343 

tons 
4668 


tons    1 

tons 

tons 

tons 

tons 

tons 

tons 

tons 

Whlte._ 

148 

459 

12 

... 

260 

407 

168 

399 

Black 

2299  1 

8010 

722 

... 

1599 

3805 

8041 

2838 

pkgs 

pkgs 

pkgs 

pkgs 

pkgs 

pkgs 

pkgs 

pkgs 

NUTMEGS. 

6«1 

861 

707 

1309 

2394 

1984 

Do.  Wild.. 

256 

... 

... 

... 

3 

764 

CAS.  LIG... 

2S14 

6123 

... 

... 

5009 

4578 

3268 

1976 

CINNAMON 

7249 

4961 

... 

6626 

6e03 

2973 

1470 

bags 

bags 

bags 

bags 

baffs 

bags 

bags 

Bags 

PIMENTO.. 

9448 

36243 

8943 

33796 

39666 

38630 

RAW  MATERIALS,  DYESTUFFS, 

Ac 

COCHNEAL 

serons 
11119 

serons 
13663 

serons 

seroHS  ,  serons 
...       I     12119 

serons 
18908 

serons 
4585 

serons 

492S 

LAC  DYE... 

chests 
2610 

chests 
2162 

chests 

chests  !  chests 
...      1      3102 

chests 
3801 

chests 
4843 

chests 
3425 

LOGWOOD 
FUSTIC...... 

tons 
8126 
766 

tons 

6030 
1027 

tons 

tons    ]    tons 

6634 

...       I       1126 

tons 

10406 

1205 

tons 
4391 
419 

tons 
344 

170 

INDIGO. 

East  India... 

chests 

18180 

chests 
12694 

chests  1  chests 

1 

chests 
12843 

chests 
13276 

chests 
20692 

serons 
3090 

cnestx 
15115 

Spanish 

serons 
8372 

serous 
10788 

serons  1  serons 

serons 
6669 

serons 

8946 

serons 
362„ 

SALTPETRF 


Nitrate    of 
Potass  ... 

tons 
£491 

cons 
S307 

tons 
... 

tons 

tons 
6844 

tons 
8076 

tons 
6719 

tons 
7970 

Ditrate    of 
So<:a  

2363 

2767 

... 

... 

2620 

3086 

1729 

1268 

I    Dales   I    bales       bales 
America  „1  45  227 

Hrazil 369  386  \       ... 

K.  laala,fic    237902      128424 
LlTerpotl,ai;l  1 

kinds  .... ..  J26983S8    2288106     562675 

Total  ,...-.12836774    J417133  |  602676 


bales   :    bales  ,    bales 

„,       '          40  217 

...       I        334  393 

193327  116269 

S32021    1542730  1S22660 

532021  1736481  'l639629 


bates 

S 

113 

68908 


bales 
19 
81 

72030 


865740  /  766640 
934766, 


5740  J    .Obb*U 
4766/   838770 


Clie jaailtoap  ^mnnitor 

RAILWAY  CALLS  FOR  AUGUST. 


Date 

due. 

East  Indian  L  Extensions 11 

Great  Eustern  5  pc-r  cent,  deben.  stock...      1    . 

Great  Indian  Peninsular,  new  shares  ...  13 
Glasgowaud  S.  W.n.o.flOis.  p.c.p  m.  1 
Loudon,  Brighton  and  Sth.  Cst.  new  st.  6 
Wuitehaven,  Cleator,  &  Egre.  £iO  prof.      1 

Ditto  New  £10  c 1 

Capo  preference ."!.'.".".'  10    '. 


Amount  per  share. 
Already 

paid. 

£    s     d 

.200 

,  90     0     0 

.    deposit 

,    5  10    0 

.    deposit 

.    8  10    0 

8  10    0 

60    0     0 


Call. 
£  s 
,..  3  0 
..  10  0 
..  2  0 
..  2  IS 
..  10  0 
..  1  10 
..  1  10 
..  50    0 


£ 
...unknown 
...unknown 
...  200,000 
...  220,000 
...  125,000 
2,250 
6,760 
...      16,000 


669,000 


EPITOME    OF    RAILWAY    NEWS. 


Trapfio  Rkcbipts.— The  traffic  receipts  of  railways  in  the  United 
Kingdom  amounted,  for  the  week  ending  17th  of  August,  on  12,823 
miles,  to  834,180/,  and  for  the  corresponding  week  of  last  year,'  on 
12,560  miles,  to  788,430/,  showing  an  increase  of  263  miles  '  and 
of  45,750/.  The  gross  receipts  on  the  14  principal  railways 
amounted,  in  the  aggregate,  on  9,268  miles,  to  696,270/,  and  for  the 
corresponding  week  of  1866,  on  9,102  miles,  to  660,328/,  showing  an 
increase  of  166  miles  and  of  35,956/.  The  total  receipts  of  the  past 
week  show  a  decrease  of  13,145/  as  compared  with  those  of  the  preced- 
ing week,  ending  the  10th  inst. 


RAILW41  AND  MINING  SHARE  MARKETS. 

LONDON. 

Monday,  Aug.  26. — In  the  share  market  to-day,  railway  stocks 
showed  a  tendency  to  relapse.  Mines  were  firm,  and  the  other  des- 
criptions were  without  average  alteration.  Of  the  British  lines, 
Metropolitan  District  declined  3^,  Caledonian  2,  Great  Northern  1,  ditto 
(A  stock)  ^,  and  Great  Western  J ;  Metropolitan  relapsed  1  j,  South- 
Eastern  i,  and  North-Western  { ;  and  North-Eastern  (Leeds  and  York) 
advanced  2  and  1  respectively.  In  colonial,  Great  Indian  Peninsular 
receded  J.  In  foreign,  Dutch-Rhenish  (paid-up)  declined  ^,  Lombardo- 
Venetian  f ,  Illinois  Central  (sterling  bonds)  2^,  and  ditto  (shares)  a 
further  ^  ;  Erie  shares  (paid  up)  recovered  1 ;  and  Atlantic  and  Great 
Western  (debentures)  ai-e  unaltered,  at  23  to  25.  In  mines,  South 
Caradon  advanced  10,  Providence  1,  East  Caradon  ^,  Marke  Valley  J, 
and  Pestareno  ^.  In  miscellaneous,  Ceylon  improved  f,  and  Viceroy  of 
Egypt's  Loan  J ;  and  City  Offices  receded  ^,  and  Hudson's  Bay  and 
International  Financial  ^  each.  The  committee  of  the  Stock  E.Kchango 
have  appointed  Monday  next  a  special  settling  day  in  the  scrip  ^ordinary 
stock,  1867)  of  the  London,  Brighton,  and  South  Coast  Railway  Com- 
pany, which  is  to  be  m.arked  on  the  official  lists. 

Tuesday,  Aug.  27. — In  the  share  market  lo-day,  a  recovei-y  of  tone 
occurred  in  British  an  I  colonial  railways.  British  mines  were  also 
again  firm,  foreign  being  rather  less  strong,  and  the  other  descriptions 
show  no  material  average  alterations.  Of  the  Britisli  lines,  iletropolitan 
district  recovered  Ij,  Great  Northern  (A  stock)  ^,  and  North-Westem 
^;  Great  Western  advanced  2^,  South- Western  1,  North-Eastern 
(Berwick)  j,  and  Midland  ^  ;  and  Metropolitan  declined  a  further  ^,  and 
ditto  (extension)  ^.  In  colonial,  Melbourne  and  Hobaon's  Bay  (6  per 
cent.)  improved  J,  Delhi  (stock)  and  East  Indian  (L  shares)  ^  each,  and 
Great  Western  of  Canada  (5^  per  cent,  bonds)  1 ;  and  ditto  (shares) 
receded  ^.  In  foreign,  Lombardo-Venetian  recovered  ^,  Dutch-Rhenish 
declined  ^  each,  and  Atlantic  and  Groat  Western  (debentures)  remain  at 
23  to  25.  In  mines,  West  Seton  and  Wheal  Seton  advanced  5  each,  and 
East  Carn  Brea  and  Prince  of  Wales  ^  and  ^  respectively  ;  and  St  John 
del  Rey  declined  1  and  Chontales  ^.  In  miscellaneous,  Millwall  Free- 
hold advanced  3^,  Peninsular  and  Oriental  1,  and  Rio  Improvements  j  ; 
International  Financial  recovered  ^ ;  and  Atlantic  Telegraph  declined  2, 
Telegraph  Construction,  Anglo-American,  and  National  Discoimt  ^each, 
and  Credit  Foncier  ^. 

Wednesday,  Aug.  28. — In  the  share  market  to-day,  British  railways 
were  again  disposed  to  wealtness  at  the  close,  but  colonial  and  foreign 
were  rather  better,  other  descriptions  being  not  materially  altered.  Of 
the  Britisli  lines,  Great  Northern  (A  stock)  alone  improved  a  further 
^ ,  South  \7eatem  relapsed  1,  Nortli  Western  and  Midland  J  each,  and 
Great  Western  j,  Caledonian  declined  3,  Bristol  and  Exeter  1,  Man- 
chester, Sheffield,  and  Lincolnshire  ^,  MetropoHtan  a  further  j,  ditto 
(Extension)  a  further  ;1,  and  Great  Eastern,  Brighton,  and  South 
Eastern  ^  each.  In  colonial,  Atlantic  and  St  Lawrence  and  Eastern 
Bengal  advanced  1  each,  Great  Indian  Peninsular  1J-,  ditto  (new  shares) 
^  each,  and  East  Indian  and  Punjab  ^  each.  In  foreign,  Dutch-Rhenish 
recovered  ^  each,  Sambre  and  Meuse  improved  ^,  and  Atlantic  and 
Great  Western  (consolidated  bonds)  ^ ;  ditto  (debentures)  are  steady,  at 
23 J  to  24^.  In  mines,  the  only  alteration  was  an  improvomoat  of  j  in 
Yudanamutana. 

THURSD.1Y,  Aug.  29. — In  the  share  market  to-day,  this  was  the  pre- 
paration  for  the  settlement  at  the  end  of  the  month,  and  the  transac- 
tions wore  chiefly  for  the  account.  The  only  considerable  improvement 
of  tone  was  in  British  mines,  while  foreign  railways  showed  a  tendency 
to  weakness,  all  other  descriptions  not  being  materially  altered  in  tone. 
In  British  railways,  Bristol  and  Exeter  recovered  1  j,  and  Mauciiester, 
Sheffield,  and  Lincolnshire  5  ;  and  Brighton,  Metropolitan,  .and  Midland 
declined  a  further  ^  each,  ditto  (Birmingliam  and  Derby)  1,  Lancashire 
and  Yorkshire  J,  and  Great  Western  a  further  J.  In  mines.  South 
Caradon  advanced  10,  Devon  Great  Consols  and  Wheal  Seton  5  each, 
West  Seton  2j,  Great  Wheal  Vor  and  Clifford  J  each,  and  Prince  of 
Wales  and  North  Wheal  Crofty  ^  and  ^  respectively ;  and  North  R08- 
kear  and  St  John  del  Rey  receded  1  each. 

Friday,  Aug.  30. — British  railway  stocks  were  in  rather  better  de- 
mand, and  a  recovery  of  ^  to  J  per  cent,  was  observable  in  Metropolitan, 
London  and  North-Western,  Midland,  and  Great  Northern. 
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THE  LATEST  OFFICIAL  PKICE8  ARK  niTF.N. 


No.  Of 

Shares 

or 

Stock. 

Stoci 
Stock 
Stock 

8sei 

S8448 
Stock 
Stock 
14000 
Stock 
Stock 
Stock 
Stock 

Stock 

Stock 
Stock 

Stock 

Stock 

StDck 

SiocK 

Stock 

Stock 

Stock 

Stock 

Stock 

Stock 

Stock 

Stock 

S;ock 

Stock  I 

46665 

Stock 

Stock 

20000 

Stock 

Stock 

Stock 

<09S7 

Stock 

Stock 

Stock 

240J0 

lOOOC 

Stock 

15000 

Stock 

Stock 

Stock 

Stock 

Stock 

ISOOO 

Stock 

23270 

Stock 

16000 


100 
100 
100 
60 
20 
100 
ICD 
100 
100 
100 
100 
100 

100 

105 
100 
100 
100 
IOC 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
00 
20 
100 
100 
60 
100 
100 
100 
25 
100 
100 
100 
26 
25 
100 
10 
100 
100 
100 
100 
100 
20 
100 
10 
100 
100 


3  3 
o 

■*6- 

100 
100 
100 

sr. 

23 
100 
100 
100 
100 
100 
100 
100 

100 

100 
100 
KiO 
00 

Its 

100 
100 
100 
101 
100 
100 
100 
100 
100 
100 
100 
4 
100 
100 

50 
100 
100 
100 
333s 
100 
100 
100 

25 

24 
100 

100 
100 
100 
100 
100 
20 
lOO 
6 
100 
100 


ORDINARY  SHARES 

AND  STOCKS. 

Name  of  Company. 


Stack 

Stock 
Stock 
Stock 
7680 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stocli 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
10000 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 

Stock 

Stock  1 

Stock 

Stock 
Stock 
Stock 
Stock  I 

Stock 

Stock 

^tock 

Stock 

Stock 

Stock 

Stock 

Stock 

Stock 

StockjlOO 

8to<:kH.'0 

StoctilOO 


100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
50 
100 
100 
100 
100 
100 
100 

100 

100 
100 
100 

100 
100 
100 
100 

100 


I 


loo 
100 
100 
100 
100 
100 
100 
100 
100 


BrlBtol  and  Exeter 

Caledonian  

Cambrian 

Cork  and  Bandon  

Cornwall  

Dublin  and  Belfast  Junction 
Dnndce,  Perth,  &  Aberdn  June 
East  London,  Scrip  Certificate... 
Glasgow  and  South-Westorn  ... 
Great  Eastern,  Ordinal*  Stock.. 

Do.  East  Anfflian  Stock.... 
Great  North  of  Scotland  .... 

TGreat  Northern  

■i     Do.  A  Stock 

I    Do.  n  Slock 

Great  Sauthern  A  Western  (I) 
Great  Western — Original 

Do.  Stonr  Valley  guar.  Stk 

Do.  South  Wales 

Do.  West  Midland— Oxford ... 

Do.  do.  Newport 

Lancashire  and  Yorkshire.... 
London,  Brighton  &  South  Coasl 
London,  Chatham,  and  Dover. 

Do  Metropolitan  Ex,  A 

London  and  North-Western.... 
London  and  South-Westcrn.... 
Manclies..  Shef.,  <fe  Loncolnshire 
Metropolitan 

Do.  Extension 

Metropolitan  District 

Do.  do  

Midland 

Do.  Birmingham  and  Derby... 
Midland  Gt.  Western  (Ireland) 
North  British 

Do.  Edinb.,  Perth,  A  Dundee. 
North  Eastern — Berwick 

Do.  G.  N.  E.  Purcliaso 

Do.  Leeds 

Do.  York  

Do.  Carlisle 

Do.  Stockton  and  Darlington. 

Do.  1860  and  1861 

North  London 

Do.  1866    

North  Staffordshire 

Nonh  and  S.-Westem  Junction 

Shrop.':hire  Union 

Sonth  Devon    

Suath  Eastern 

Str.ines,  Wokingham,  &  Wokmg 
Taff  Vale 

Do.  C 

Waterford  and  Kilkenny 

West  Cornwall   


I 


PREFERENCE  SHARES. 

100   Brittol  and  Exeter 

100    Caledonian  IC^  4^  percent 

100  Do  Scottish  N.E.,  Aberdn  Stk 

100       Do  do  Midland  Stock 

Gi  Cork  and  Bandon  5^  per  cent.... 

100  Dundee,  Perth,  &  Aberd.  June. 

100  Glasgow  tfc  8.-W.  guar  5.  p  cenl 

100  Great  Eastern,  E.  C.  Ext.  No.  1 

100        Do.  No.  2 

100  Do.  6  per  cent  Preference 

100  Do.  East  Anglican  A,  5  p  cent 

100  Do.  B,  6  percent  Prefeience... 

100  Do.  C,  7  percent  Preference... 

100  :     Do.  No.  1,  5  per  cent  stock  ... 

100  Do.  Eastern  Union  4  p  c  guar. 

100  Do.  Norfolk  5  per  ct  Ext.  1846 

100  Do.  Great  Eastern  5  p  ct  Pref. 

100   Great  Northern,  5  per  cent  

100  Do.  5  p  c  Kedeem.  atlOpc  pni 

100       Do.  4 J  percent  do  

JOO  Do.  5  pr  ct  do.  at  5  pr  ct  pm... 

too  Gt  Sonth  &  Wst.  (IrcKand)  4  p  c 

6  Gt  West.  (Bk.s  &  Hants  Ex)  f  p  c 

100  Do.  Preference  4i  per  cent  ... 

100  Do.  Irredeemable  4  percent... 

100  Do.  5!  p  c  Kcdm.  Preference... 

100  Do.  Birmingham  guar.  Stock. 

100  Do.  Birmingham  Pref.  StoCK.. 

100  Do.  Chester  guarantee  Stock.. 

100  Do.  8  per  cent  Pref.  Stock    ... 

100       Do.  5  per  cent  do    

100  Do.  S.  Wales  guar.  4  percent. 

100       Do.  4)  per  cent  

100       Do,  6  per  cent 

100  DoW..\I.— Oxf.  1st  gua.  Slock 

100       Do.  2nd  guarantee  Stock 

100  Do.  Newport  5  per  cent  pref. 

redeemiible  at  6  pr  cent  pm 

100  Do.  perpetual  6  p  c  preference 

option  till  1866 

100  Do.  perpetual  6  per  cent,  with 

option  till  1809 

100  Lancashire  and  Yorkshire,  6pct 

100  Do.  6  per  cent  <E.  Lancashire 

100  Do4Spc(tllackbuml'urchasc) 

100  London  and  Blackvvall,4i  pcSi 

100  I*ndon  and  Brighton,  6  percent 

gu?jrantee  Slock  No.  1 

100      Do.  5  per  cent  do  No.  2. 

100      Do.  6  per  cent  do 

100       Do.  5  per  cent  do  No.  4 

100        Do.  4j  per  cent  1858 

100       Do,  4J  per  csnt  do  1863 

ICO  Do.  7  o  csnt.  Preference  Stock 

100  Da     rerctdo.  (W.B.&C.P.J 

100       Do.  4  per  cent  1849 

100  Losdon  Cnatham  and  Dover... 

100  Lon.  A  N.-\V.,  Cov.  ,te  Ni,n.  5  p  e 

100  Do.  Bedford  and  Ca.-.ihridge... 

IttO  Do.  Slircwsbury  d6  Welshpoo. 


83 
lOH 
40 


4 

74J 
71 

i'lo" 
sot 

5 

iVij 

116j 
45} 


27j 

29 
126 

.',0 

18 

123 
112S 

821 

46i 
123J 
112 

84 


117i 

86 


SI 
105} 


62 
96 


33 
113i 

62 
llOJ 

m 

42 

€Si 

9 

146 

n 


84 

"i's 


ve 


1 


I 


70 
70 
82J 

"994 
110 


95 
126 


No.  of 

Shares 


Stock, 


Stock 
Stock 
172500 
Stock 
62830 
Stock 
Stock 
Slock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
6CS72 
18000 
34000 

8000 
Stock 
58500 
Stock 
Stock 
Stock 
20000 

493 
14.512 
40000 
Stock 
Stock 
Stock 
Stock 


Stock 
2102 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
10160 
Stock 
Stock 
Stock 
Stoct 
ItOOO 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
StO( 
Stock 

Scock 
I6S62 

.5391 
Stock 
Stock 
22800 
Stock 
Stock 
23935 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stocii 

4450 


100 
100 
6 
100 
10 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
25 
25 
25 
25 
100 
20 
100 
100 
100 
10s 
l')£ 
10 

ue. 
100 
100 
100 
100 


Stock 
stock 
Siock 
Stock 
Stock 
Stock 
Stock 
Stock 
Slock 
Stock 
St(0k 


Stock 
50000 
6000O 
15000 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 

Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Slock 
Stock 
Stock 
23,<;ft 
62625 
Stoc'^ 
Stock 


Name  of  Compacy, 


100 
100 
6 
100 
6 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
10 
26 
26 
25 

:oo 

20 
100 
100 
100 

10.' 

10s 

10 
UCi 
100 
100 
100 
100 


^London  «fe  S.-Western,7percen 
Manch.,  Shef.,  and  Lincolnshire 

Do.  ei 

Do.  3J  per  cent.  

Do.  Redeemable  6  per  cent  ... 
Midland  Cons.  6  per  cent  Stock 

Do.  Con.  Bris'ol  <fc  Birm.  6pc 

Do.  4.J  per  cent  pref.  Stock  . 

Do.  Lcices.  A  Hitch.  4  p  c  Stk 
North  British  

Do.  No.  2,  5  per  cent 

Do.  Edin.,  Perth,  &  Dun.4pc 
N.  E. — Consolidated  pref.  4  pr  ct 

Do.  4}  per  cent,  redeemable ... 

Do.  Berwk.,  G.N.E.  4  p  c  pref. 

Do.  York,  Hull  .t  Selbv  Pure 

Do.  Stcktn  tz  Darin.,  A  6  p  ct 

Do.  B  6  per  cent 

Do.  C  6  percent 

Do.  W.HartlepoolHarbour&R 

North  Staffordshire , 

Scottish  N.  E.  3 J  pr  ct  pref.  Stck 

Do.  Aberdeen  guar.  6  pcrcen' 

Do.  7  per  cent  pref.  Stock 

South  Devon  Annuities  lOs 

Do.  Tavistock  Annuities,  10s. 

Do,  Fi.\ed  4^  per  cent , 

Sth-East.— (Readng  Ann.  Ii6d) 

Do.  4i  per  cent    

Do.  Fixed  4}  per  cent 

South  York.  &,  it.  Dun,  4  p  c  gua. 
Waterford  and  Kilkenny 


100 
100 

20 

201 

10 
100 
100 

00 
100 
100 
100 

20 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

20 

20 
100 
100 


LINES  LEASED 

AT  FIXED  RENTALS. 

Birkenhead  

Do.  4i  per  cent,  preference... 

Buckingliamsidre   

Chester  and  Holyhead  

Do.  5J  per  cewt    

Do.  5  per  cent 

Clydesdale  Junction  

East  Lincolnshire,  gua.  6  pr  ccni 

Gloucester  and  Dean  Forest 

Gt  Kastcrn,  Ncwm.  <frc.  5  pr  cent 

Do.  E.  U.,  Harwich  4  pc  shares 

Do.  WoodUridi-'e  Ext.4prcewt 
G.  Western,  W.Midlan'i,  Hcrcforo 

Hull  and  Selby    

Lancaster  and  Carlisle 

London  and  mackw.all  

London  and  Chatham  41  prcent 
London  and  Greenwich 

Do.  Preference 

London,  Tilbury,  and  Southend. 
Lowestoft,  guarantee  4  per  cent 

Do.  6  per  cent 

Manchester,  Buxton,  iz  .Matlock 

Midland  Bradford  

Northern  and  Eastern,  6  pr  cent 

D*.  0  per  cent 

North- Western  Aperopref  5  pc 
Nctting..tGranil-..  Itlwy.  *  CnaL 

Preston  and  Wyro 

Royston,  Hitchin,  and  Sl.cpreth 
Shrewsbury  and  Hereford 

Di.  do   

South  Staffordshire 

South  Yorkshire  and  River  Dun 

Do  4  per  cent  guaranteed.., 

Do  5  per  cent  guaranteed... 

Vale  of  Neath  

Victoria  Station,  Pimlico , 

West  Cornwall , 

Wilts  and  Somerset  , 

Wimbledon  and  Croydon , 

DEBENTURE  STOCKS. 

Great  Eastern 

Great  Northern   , 

GuWatn— W.  Mid.— Oxf.  4}  pc 

Lancashire  and  Yorkshire 

London,  Brighton   &c 

Ijondon  and  North-Western 

London  and  South- Western 

Midland 

North  British,  E.  P.  and  D.  B.. 

North  Eastern 

Scottiah  North-Eastern 


137} 
116 
6J 
62} 

128} 
127 

92 

8G 


31 
31 
79 

20} 


H 

9} 
8 
21 


83 
98 


64 
117 

110 


90 
109 
203} 


BRITISH  POSSESSIONS. 

100   Atlantic  and  St  Lawrence    

100  Bombay,  Bar.,  &  C.  India  guar. 

4       Do.  K.  Sliares 

201  Buffalo  aiid  Lake  Huron 

10        Do  Preference 

100  Buffalo,  Brant.,  ^  Gotlerieh,  5  p  c 

100  CalcuLta  &  Stli.  East.,  guar,  6  p  c 

100  Cape  Town  and  Dock  6  p  c  guar. 

100  Denierara,  7  {,r.  ct.  perpet.  pref. 

100  Eastern  Bengal,  guar.  5  pr  ceut 

100    East  Indian 

Do.  L  Shares .. 

100  Do.  5  pr  cent  debenturea,  1870 

100       Do.  6  per  cent,  do.,  1870  

100  Do.  6  per  cent,  do.,  1806-71  .., 

100  Do.  6  per  cent  do,,  1870-76  .., 

100   Grand  Trunk  of  Canada  , 

100  Do.  Equipment  Mort.  Bonds., 

too  Do.  First  Hreforence  Bonds., 

100  Do.  Second  Preference  Bonds 

100  Do.  Third  Preference  Stock.., 

100  Do.  Fourth  Pielercnce  Stock. 

LOO  Great  Indian Ponio.  guar.5>  ;  t 

6        Do.  do 

6        Do.  New    

100  iGreal  Sih.  of  Inniaguar.  5  pr  ct 

Uoo  I  Do  guaranteed  44  per  cent  ... 


495 


109 

89 

42 

13:} 

130 

10 


78 
96 
80 


70 
93 
92} 
93 

"94" 
93 
93 

"94" 


58 

lU3i 
14S 

4 

6} 
09} 


54} 
100 
104 
110} 
Gi 

loa 

103 
108 
108 

17i 

82} 

51 

40 

33 

19} 
111 


103 
93 


No.  ot 
Shares 


Stock 


H)9700 
Stock 
Stock 
6O00O 
Stocli 
Stocii 
Stock 

2100C0 
Stock 
Stock 

Stock 
Stock 


50000 
SOOOO 

42500 

87.600 

60000 

750O0 

25000 

800000 

100000 

110166 

60000 

62500 

26696 

10000 

625000 

15O0O 

47500 

577600 

800000 

eouofl 

810011 

17000 

100000 

76OOO0 

1662-1(' 

134001, 

49000 

26767 

20000 

800000 


8000 
2900 
1024 
512 

ei44 

«000 

6000 

1906 

4000 

486 

12.',0: 

6000 

5903 

6000 

102'! 

6000 

896 

9000 

400 

700 

6640 

12800 

1120 

612 

6138 

496 

920 

6001 

4200 

6001' 

1024 

800<' 

48(' 

612 

612 

1024 

896 

1000 


20J 
100 
100 

10 
100 
100 
100 

106 

100 
20 
100 
100 


85000 
20000 
lOOCO 
16000 
26000 
8(1000 
10000 
100000 

25000 
25000 
20000 
68000 
15000 
10000 

10381, 

100000 
60  000 
80000 
1000,1 

100000 
12000 

120000 
110110 
43174 
10000 
20000 
HUUUi 
7600'. 
4600t 


20} 
100 
100 
.3 
100 
100 
100 
100 
100 
100 

15 
100 
100 


Name  of  Company. 


Great  Western  olCanada,Share8 

Do.  «  per  cent  Bonds  1873   . 

Do.  5j  percent,  1877-8 

fndian  Branch  (Limited) 

Madras  guaranteed  5  percent. 

Do.  4f  per  cent  

Do.  4}  per  cent  

N.Raihof  Canad,i,6  pclst  pf  Eds 
Scinde  guaranteed  6  per  cent  ... 

Do.  Delhi  do 

Do.  do  

Do.  Punjaub  do  

Do.  Indiu  Steam  FlotilU 

FOREIGN. 

Antwerp  and  Rotterdam 

Bahia  and  San  Francisco,  Lim., 

guaranteed  7  per  cent   

Belgian  Eastern  Junction 

B.  Ayres.G.Southern,  g  7  p  e  Lim 
Central  Argentine,  guar.  7  pr  cl 
Dutch  Uheni3h   

Do 

Eastern  of  France 

Great  Luxembourg 

Do.  Obligations  

Imperial  Mexican,  Limited...... 

Leniberg-Czcrnowitzg,g.7p.c.L. 
Samur  &  Liege  gua.  14f  per  ann 

Do,  guar.  6  per  cent  Pref 

Northern  of  France 

N.  Rail,  of  Buenos  AjTes  g.  7  p  c 
Ottoman  (SmyTiia  to  Aidin)  ... 
Paris,  Lyons,  &  Mediterranean.. 

Paris  anil  Orleans  

Recife  <&  San  Francisco  (g.  7  pc) 
3ambre  and  Mouse 

Do,  5}  ner  cent  Preference  ... 
San  Paulo,  Limited,  guar.  7  p  c 
3.  .Aiustrian  &  Lorabardo-Venetn 

Do.  Obligation    .„.. 

3oiithern  of  Fiance 

Turin  and  Savona 

West  Flur.ders 

Do.  5}  per  cent.  Preference  ... 
Western  and  N.-W.  ot  France. 


BRITISH  MINES. 

hivcrto.n 

31f  Clifford  Amalgamated  

I    Devon  Gt  Consols  (Tavistock). 

3I{  East  Basselt  (lUogan)  

2^  Baat  Caradon  

Si  East  Cam  tjrea  

e,e.i>  East  Grenville  

69s  East  Lovell  

llj  East  Wheal  Russell  (Tavistock; 
66    GrambU-r(fc  St  Aubyn  (Gwennap; 

4    Great  Laxey,  Limited  

14}-  Great  South  Tolgus   

40    Great  Wheal  Vor  (Helaton) 

18(  s  Grenville  

170.-  Herod'g-Foot   , 

llOs  Hingston  Downs 

13j  I  Margaret  (Uny  Lelant) 

4jlMarke  Valley 
563  ■'      ■' 
38j 

6r 


I 

206: 

e2s 

18! 
8«| 

9 

5 

1} 
14 
11 
47i 

S* 
16 

8 
68} 

H 


New  Seton 

North  Roskear 

North  Wheal  Crofty  

Prince  of  Wales 

Providence  (Uny  Lelant) 
Seuth  Caradon  (St  Cleer) 

South  C^ondurrow  , 

South  Wheal  Francea  (Illogan) 
Stray  Park 
Tir  Croft  . 

Vigra  and  Clogau,  Limited 

West  Bassett  (lllogan)... 
West  Caradon  (Liskeard) 

West  Chiverton  ...., 

West  Wheal  Seton 

Wheal  Bassett  (lUogan) 
Wheal  BuUer  (Redruth)., 
Wheal  Mary  Ann  (.Menheniot),. 

Wheal  Seton , 

Wheal  Trelawnoy  (Liskeard) 

FOREIGN  MINES. 

Alamillos,  Limited 

Australian    

Brazilian  Land  and  Mining  ... 

Cape  Copper 

Capula  Silver  

Chontales  Gotd&Silver  Mining,L 

Copiapo » 

Don  Pedro,  N.  del  Rey , 

Dun  Mountain  Copper , 

East  del  Key , 

Fortuna »....»... 

General... ■• 

Kapunda  ». 

Linares m 

Lusitan'an    »......., 

.Mariquita 

M.  .Aureos  Uraz.  Gold  Mng.  Co. 

Panulcillo  Copper  Limited 

Pestarena  Golc.  Limited  ...„»,. 

Pontgibaud  «....«.. 

Port  PhilUp 

Royal  Cobre  Copper,  Limited ... 

Scottish  Auslrahan ».. 

St  John  del  Rey „.. 

United  Mexican  « »...*».. 

Vancouver  Coa. ...m.,...^..  . 

Washoe  Gold  Limltet^ ».. 

Worlhins ~  - 

Verke  rciiinsula.  Limited   

Vudauamuumaof  S.  AusLtuiiL. 
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■RANK    OF    CALIFORNIA.  — THE 

l)     ORIENTAL    BANK    CORPORATION  are  prc- 
parefi  (o  issue  Drafts  atsicrhl  on  the  Pank  of  Oalifo'Wia. 
San  Francisco,  tiie  terms  for  wliich  may  be  ascertained 
at  tiicir  office. 
Thrcadrccdie  street.  April.  1367. 


COUTH   AUSTRALIAN  BANKING 

U      COMP AN  r.    Incorporated  by  Royal  Ctiarter. 

Letters  of  Cre.iit  a'-d  Bills  issued  upon  Adelaide  a'^d 
upon  the  princip.ll  towns  in  Sontfr  Australia.  Drafts 
negotiated  and  collected.— Apply  nt  the  Roj-al  Bank  of 
Scotland.  National  Bank  of  Ireland,  and  at  the  Com- 
pany's offices,  64  Old  Broad  street.  London,  F,  C. 

WILLIAM  PURDY,  Manager. 


T  ONDON  Bank  of  MEXICO  AND 

JJ  SOUTH  AMERICA  (Limited). 

£ 

.'Subscribed  capital l.OOO.Ono 

Called  up inn'mc 

Reserve  fund  21,0C0 

DiRKCTOR.t). 

F.  W.  Russell.  F,»q.,  M.P.,  Chairman. 
M,  H.  Cbaytor,  Esq..  Heputy-Chairman 
F.  llarrison.  Esq.  |     J.  d'e  Slancba.  Esq. 

W.  A.  Jones,  Esq.  |      W.  McAndrew,  Esq. 

C.  A.  Thurbum,  Esq. 
The  Bank  will  nndertake  every  description  cl    bnnk- 
inp  and  agei'cv  business  in  connection  wi'h  Mexico, 
Peru,  and  the  United  .States  of  Colomhj.i. — Rv  ord^r 
WM.  THOS.  MORRISON,  .Manager. 


ORIENTAL      BANK 

yj  CORPORATION. 

Incorporated  by  Rcyal  Charter,  30th  Aujr..l853. 
Paid-up  capi!aK£1.500,000;  reserved  fund,  £444.000. 

COUKT  OF  DlPECTORS. 

CiTAiRMAX— Harry  Gcorpe  Gordnn,  Esfj. 
BFi'UTV-rnAiRMAK— 'William  Scott  Binny.  E^f^. 
,  James  B'lytli.  Epq.  I  Alexander  Mackenzie.  Esq 

'  Duncan  .lames  Kav,  Esq.       Lcstock  Robert  Reid.  Esq. 
John  Biniiv  Kev,  Esq.  j  James  Walker.  Esq. 

Charles  J.  F,  Sfoa-t,  Eaq.^  Chief  Manager. 
Bankers. 
The  B.ink  of  En^,'land. 
Tlie  Union  Bank  of  London. 

The  Corporaticn  ^ant  Drafts,  and  negotiate  or 
coliepf  Billfl  payable  at  Pombay,  Calcutta,  Mp^rsr, 
Pondicliony,  Ceylon,  Hongkonp,  Shanghai,  Yoko- 
hama, Singar<irp»  Mauritius,  Melbourne,  and  Sydnev, 
on  termF  wh'ch  may  be  ascertained  at  their 
office.  They  also  issiTe  Circular  Notes  for  the 
use  of  Trovcliero  Vy  the  Overland  Route.  They 
undertfihc  the  ajrency  of  parties  connected  with 
India,  the  pnrchae«  and  sole  of  Indian  SecuritieE, 
the  safe  custody  cf  Indian  Government,  Paper,  t^e  re- 
seipt  of  Interest,  Dividends,  Pay,  Pensions,  ic..  find 
the  etfpciingot  Remittances  between  the  above-named 
dependcncier. 

Thev  a?Fo  receire  Deposi'a  of  £100  and  upwards,  re- 
payable at  10  days*  notice,  and  also  for  logger  periods, 
the  tf-rms  for  which  may  be  ascertained  oa  apijlicaticn 
at  their  oflice. 

Oftice  hour?,  10  to 3.  Saturdays,  10  to  2, 

ThreadneedJe  street,  London,  1867. 


]>a:n:k  of  new  south  wales. 

J->  Established  1317. 

Incorporated  by  Act  of  the  Colonial  Legislature  in  1850, 

and  confirmed  by  Her  Majesty  in  Council. 

Capital,  £1,000.000.    Reserve  Fund   4:333.333. 

Head  Office— SYDNEY,  NEW  SOUTH  WALES. 

The  Board  of  Directors  grant  Letters  of  Credit,  pay- 
able en  dfcirand.  and  Bills  of  Exchange  at  Three  aud 
Thirty  Days'  eiglit,  on  the  .undermentioned  Establish- 
ments of  the  Corporation. 


Maitland. 
Newcastle.  ] 
Albur>'. 

Bathurst. 
Mud  gee.; 
Tam  worth. 
Deniliqum. 


Brakchks. 
NEW  SOUTH  WALES. 


Wagga  Wagga. 

Wellington, 

Camden. 

Grafton. 

Glen  Innes. 

Burrowa. 

Sofala. 

Creswick, 

Linton.^ 
Echuca.' 
Maaslield. 


Roma, 
Warwick. 


Windsor. 
Adelong.  - 
Gundagai.  [ 
Orange. 
Richmond. 
Penrith. 
Goiilboum. 
VICTORIA^ 
i  Melbourne.  Bcechworth, 

t  Geelong.  Ararat 

Kyneton.  Maldon. 

Castlemaiue.  Wangarratta. 

Ballarat,  Chiltern  Agency 

Sandhurst.  Inglewood. 

QUEENSLAND. 
Brisbane.  1  Toowoomba. 

Ipswich.  1  Bowel. 

RockhamptOD.      |  Townsville. 

NEW  ZEALAND. 
Auckland.,  j  Christchurch, 

Wellington,  [  Dnnedin. 

Lyttelton.  _  |  Invercargill. 

And  also  on   the  CommcTcial  Bank  of  Van  Diemen'> 
Land  at  Hobart  Town  and  Launceston. 

The  Directors  also  negotiate  approved  Bills  of  Ex- 
change, and  sei'd  them  for  collection,  drawn  on  any  of 
the  Australian    and  New  Zealand  Colonies. 

The  Royal  Bank  of  Scotland,  Stuckey's  Banking 
Company  the  MancitChter  and  Liverpool'  District  Bank, 
the  North  and  Somh  Wales  IBank,  Birmingham  Joint 
Stock  Bank  (Liruiicd),  and  the  National  Bunk  m  Ire- 
Iflnd,  are  authorised  to  grant  Credits  on  this  Bank  at 
the  several  istablishmeiitsin  Australia  and  New  Zea- 
land, and  will  nenoiiate  t>iils  drawn  on  these  Colonies. 
—  By  oraer  of  the  London  Board, 

JOHN  CURRIE,  Secretaiy 
Ko.  64  Old  Broad  street,  i.'U,lou. 


I  Wanganui 

Nelson. 
I  Hokitika 


TO  TOURISTS,  *c.,  in  SCOTLAND,  the  NORTH  of 
ENGr.AND,  and  IRELAND. 

THE      XATIOXAL       BANK      OF 

1  SCOTLAND  ISSUE,  free  of  charff^  TRAVEL- 
LTNGor  CIRCULAR  NOTES  for  TOURISTS,  and  also 
for  business  purpodea.  available  in  all  thfr*  principal 
towns  in  Scotland,  and  also  at  watering  places  in  the 
North  of  Enjjland  .and  Ireland. 
21  Finch  lane,  London,  E.C. 

FNGLISfl,    SCOTTISH,  AND 

U  AUSTRALIAN  CHARTERED  BANK  Capital 
paid  up,  £SOO.Ofin,  LKTTERS  of  CREDIT  on  the 
branches  at  Adelaide,  Melbourne,  and  Sydney,  are 
GRANTED  ea  the  most  favouraDle  terms,  ttulson 
the  Australian  Colonies  negotiated  and  sent  for  collcc- 
tian.  Dcpositsrecsivcd  at  rates  and  for  periods  which 
may  be  learned  on  Inquiry  at  the  office. 

Letters  of  credit  may  also  be  obtaine<l  at  the  Na- 
tional Provincial  Bankof  England,  Bishopsgate  street. 
—  By  order  ot  the  Court, 

HENRY  M0ULE3,  Secretary. 

73  Comhlll.  E.C. 


THE  ENGLISH  AiND    AMERICAN 

X  BANK  (Limitei). 

Authorised  capitil,  in  60,000  shares,  £1,300,003- 
First  i^sue  30.000  shares,  £10  paid. 
London  office — 10  Threadnocdle  street,  EC. 
Liverpool  oHica— IS  Brown's  Buildings, 
New  York  ofRce— G3  Wall  street. 
Tlie  bank  tr^msacts  ever>-  description  of  bank'ng  ami 
exchange  bui'^ness  between  this  countr>'  and  the  United 
States  rf  Amfrica,    Particulars  maybe  ascertained  on 
anplicaticn  personally,  or  by  letter  addressed  to  the 
Manager. 

THE  IMPERIAL  OTTOMAN  BANK, 

i  CONSTANTINOPLE. 

(Capital  £4.050,000,  paid-up  £2.025,000) 
Branches  at  Smyrna  Beyrout,  and  Salonica,  and  Aeen- 
cies  at  Gal.itz,  B  jcharest,  Larnaca  (Cyprus),  Paris, 
and  London. 
The  London  Agei.cy  receives  money  on  deposit  for 
fixed  periods  at  ratts  to  be  agreed  upon.      It  grants 
credits  on  Constantinople,  Smyrna,  Beyrout,  Salonica, 
Galatz,  Bucharest,  and  Larnaca;  purchases  or  collects 
bills  drawn  on  those  places,  and  undertaites  the  negotia- 
tion of  alt  Turkish  Government  Securities  and  the  col- 
lection of  the  coupons. 

The  Lonaon  Agency  will  also  execute  orders  through 
the  Branches  of  the  Imperial  Ottoman  Bank  at  Salonica 
and  Smyrna  for  the  purchase  of  produce,  such  as  Cotton, 
Wool,  Silk,  Madder  roots  Valonea,  Opium,  Gr;iin,  &c. 

Terms  may  be  ascertained  on  application  at  the  offices 
of  the  London  Agency,  No.  4  Bank  huildings,  Lothbury, 
It.  A.  BRENAN.  Manager. 

pHARTERED  MERCANTILE  BANK 

V  of  INDIA,  LONDON,  and  CHINA, 

Inooi-porated  by  Royal  Charter. 
Paid-up  capital,  £750,000,   Reserve  fund,  £145,902  14s. 

CouBT  OF  Directors. 
George  Garden  Nicol,  Esq.,  Chairman, 


Donald  Larnach.  Esq. 
George  Mav,  Es^q- 
Sir  Frederick  James  Hall!- 
day,  iCC.B. 


j.  Murray  Iloberison,  Esq. 
Ellis  Janu's  Oilman,  Esq. 
D.    T.     Roner'son,     Esq., 
Chi'.;f  Manager,  ex~oJicio. 


Bankers. 

The  Bank  of  England.         I  The    London  Joint  Stock 
I      Bank. 
Brakches  and  Agencies 
Bombay       I  Colombo         I  Penang  f  Shanghai 

Calcutta  Kandy  Singapore         Hankow 

Madras         |  Galle  |  Hong  Kong    |  Yokohama 

The  Bank  negotiates  and  collects  Bills  ana  grants 
Drafts  payable  at  its  brandies  and  agencies,  audi  ssues 
Loners  ot  Credit  and  Circular  Notes. 

The  Bank  will  undertake  the  agency  of  parties  con- 
nected with  India  and  China,  the  purchase  ana  sale  of 
Indian  securities,  the  safe  custody  of  same,  and  the 
receipt  of  interest,  dividends,  pay,  pensiouc,  aud  other 
moneys. 

The  Bank  receives  money  on  deposit,  on  which  in- 
terest is  allowed  according  to  the  length  of  tune  de- 
posited. 

Particulars  as  to  rates,  &c.,  can  be  ascertained  on 
application. 

65  Old  Broad  street  London.  E.C. 


THE   COLONIAL    BANK    OF 

I  A  USTRALASf  A. 

Incorporntcd  by  Act  of  Council  of  Victoria  1856 
EiTlw^'  ■'^'•'""'■'""'=  PaWup,  jM37,500;  reserve  fiini, 

Head  office— Melbourne,  Victoria. 

London  office — 10a  New  Broad  street,  E.C. 

Board  of  DrnKcroRs. 

Alexander  Tod,  Esq.  |  Andrew  U.  Knight,   Esq. 

MAXAGEn— Janios  A.  Douglas,  Esq. 

This  branch  is  now  open  for  the  transaction  of  all 

bf.iiknis    business    connected    with    tfie    Australian 

Coloniea.    Letters  of  creilit  granted  or  bills  purchased 

or  sent  for  collection  on  terms  which  may  be  learned  at 

the  office,  10a  Now  Broad  street 

CHARTERED    BANK    OF    INDIA, 

V  AUSTRALIA,  and  CHINA. 

Head  Office— Ilatton  court,  Thrcadneedle  street, 

London. 

Incorporated  by  Royal  Charter. 

Paid-uii  Capital  £800,000 

COUKT  OF  U1RECTOE.S,    1867-8. 

Tliomas  Alexander  Mitchell,  Esq.,  M.P.,  Chairman. 
John  Allan,  Esq.  I  Thomas  Lancaster,  Esq.' 

James  Frn.ser,  Esq.  WilliamMacnaughtan.Esq. 

John  Jones,  Esq.  |  Joseph  U.  Morrison,  Esq. 

LosDON  Bankers. 
The  Bank  of  England.      |  Tlie  City  Bank. 

Branches  and  Agencies. 
Bombay,  1      Rangoon,  |      Hong  Kong, 

Kurrachoe,  Singapore,  Shanghai, 

Calcutta,  I     Batavl.1,  |     Hankow. 

The  Corporation  buy  andsel!,  and  receive  for  collection, 
Bills  of  Exchange  payable  at  the  above-named  places; 
issue  Letters  of  Credit;  undertake  the  Purchase  and 
Sale  of  Indian  Govemmeiil  ami  other  Securities;  hold 
them  for  safe  custody  ;  and  receive  interest  or  dividends 
as  th?y  become  due. 

Deposits  of  money  are  received  for  not  less  than  12 
months,  bearing  interest  at  five  per  cent  per  annum, 
and  for  longer  periods  at  a  higher  rate. 


^rHE  AUSTRALIAN  JOINT  STOCK 

X  BANIC 

Incorporafed  by  Act  of  Council,  1853. 
Paid  up  cajiital,  XROo.S'io,  in  shares  of  £10    each. 
Reserve  fund,  £.3i>,107. 

X^ondon  iiranch,  18.  King  William  street,  E.C. 

London  BANKEits. 

National  Provincial  Bank  of  England. 

Letters  ot  Credit  and  Drafts  on  the  Colonies  are 

granted  at  the  London  oftice,  and  by  the  Bankers  and 

Agents  of  the  Bunk,  namely:— 

The  National  Provinci'il  Bank  of  England, 
The  Ifoyal  Bank  ot  Scotland,  and 
The  Provincial  Bank  of  Ireland. 
At  their  numerons  branches  aud  agencies  in  England, 
Scotland,  and  Ireland,  and 

Banking  business  of   all  kinds  connected  with  the- 
colonies  is  transacted  at  the  London  odice,  and  through 
its  said  agents. 
The  following  are  its  colonial  establishments  :^ 
New  Sol'th  Wales. 
Sydney  (Head    Tenterdcld  Araluen 

'Jftice)  Muigce  Forbes 

\Ves'  Slaitland        Singleton  Taree 

Annidale  Ya&s  l>ut>bo 

Braid  wood  Newcastle  Warialda 

Goulburn  Muswcit  brook         Sofalu 

Wagga  Wagga        Murrurundi  Weddia 

Bathurst  Ilay 

Gralton  Dcniliquin 

QUEBSSLAND. 

Brisbane  Buwun  Mackay 

Ipswich  Clern-ont  Townsville 

liockhampton         Maryborough  Toowoomba 

Warwick  Glaustone 

JOHN  CHRISTIE,  Manager. 
London  Branch,  18  Ki^g  William  street,  B.C. 


THE    AGRA     BANK.   (LIMITED). 

J.        EsTADLisHKD  IN  1833.-  Capit'al,  £1,000,000. 

Head  Office— Nicholas  lane,  Lombard  street,  London. 

Baskkrs. 

Messrs  Glyn,  Mills.  Currie.  and  Co.,  and  Bank 

of  England. 

Ekanches  in  Edinburgh,  Calcutta,  Bombay,  Madras, 

Kunachee,  Agra,  Lahore,  Shangiiai,  Hong  Ivong. 

CuKi:E.%T  Accounts  are  kept  at  tlie  Head  Uiboe  on 
the  terms  customary  with  London  bankers,  and  interest 
allowed  when  the  credit  balance  does  not  fall  below 
£100. 

Defo-^its  received  for  fixed  periods  on  the  following 
terms,  viz.:— 3 
At  5  jer  cent,  per  annum,  subject  to  12  months' notice  of 

withdrawal. 
At  4  per  cent,  per  annmu,  subject  to  G  months'  notice  of 

■Tvithdrawal. 
At  3  per  cent,  per  annum,  subject  to  3  months'  notice  of 

will  dr-iwal. 

Exceptional  Rates  for  longer  periods  than  twelve 
months,  particulara  of  which  may  be  obtained  on 
application. 

Bills  issued  at  the  current  exchange  of  the  day  on 
any  of  ihe  brauL-hes  uf  the  bank  free  of  extra  charge ; 
and  approved  bills  purchased  or  sent  for  collection. 

Sales  and  Fl'RCHasls  effected  in  British  and  foreign 
securities,  in  East  India  stock  ana  loans,  and  ttie  sale 
custody  of  the  same  undertaken. 

Interest  drawn,  aud  aimy,  navy,  and  civil  pay  aud 
pens.ons  reahsed. 

Every  other  description  of  banking  bu'inesa  and 
money  agency,  Briiibh  aud  Indian,  transacted. 

M.  BAH-UUK,  Manager. 


B 


ANK        OF        BENGAL. 


DEPOSITOKS'  DEPAHTMENT. 

The  Bank  receives  for  sate  custody  every  description 
of  Indian  Govtrnment  Sccuri.ies,  l)ank  or  oilier  joint 
stock  shares,  realises  the  in  crest  and  dividends  thereon, 
and  invents  or  remits  the  same;  also  ptircEiases  or  sells 
any  such  securities  or  shares  on  ihe  following  terms  of 
commission  :— 

On  receiving  securities  or  shaies No  charge. 

0:i  purchase  or  sale  o[  ditto  \  per  cent. 

Oa    withdrawal    of   ditto    ditto   from 

custody  of  the  Bank i        — 

On  transfer  of  dito  ditto t       -~ 

On  ditto,  where  the  bona  tide  interest  in 

the  property  remain-t  unchanged,  a  fes 

of  8  annas  for  every  s.'curity  the  par 

value  of  which  does  not  exceed  1.0i)0 

rupees,  ana  a  fee  of  1  rupee  for  every 

security  of  a  liiglier  amount. 

On  re.ilising  intert-st  and  dividends — 

On  remittjinces  in  the  Bank's  poat  bills..    No  charge. 
On  ditto  in  Bank  of  England  po»t  bdls, 

mercantile  or  other  bills,  according  to 

the  instructions  of  constituents  and  at 

their  risk i  per  cent 

Deposit  Accounts  aie  opened  in  the  names  of  thi 
parties  to  whom  the  securities  deposited  are  payable 
and  no  iuitructions  with  re;erence  to  them  can  be- 
attended  to,  unless  issued  by  such  parties,  or  their 
aj:hori8Cd  agents. 

No  money  rectlvcd  nor  paid  after  3  p.  m. 

No  securities  received  nor  delivired  after  8p.  m. 

No  interest  allowed  on  cash  ia  depo.>it. 

A  statement  ot  account,  nmno  up  to  the  31st  December, 
is  forwarded  annually  to  each  depositor,  or  to  the  first 
named  of  two  or  more  in  whose  names  jointly  thei 
account  may  stand;  but  deiJOailurs  wU«  have  account* 
CLirrtnt  are  nut  supplied  with  such  statements,  as  their 
pass  books,  when  wiiitenuii,  exhibit  the  uetails  of  them. 

Ti  e  Bank  does  i.ot  lecoguise  trusts. 

l*o«ers  of  attorney  and  oiher  forms  may  be  had  on 
ap.l  location. 

GhO.  DICKSON,  Secrctarj-  and  Treasarw. 

2nd  January,  IstW. 
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THE  ECONOMIST. 


THE  ALLIAI^CE  BANK  (LIMITED), 

1  Lonrlon,  Liverpool,  Manchester,  Southwark, 
Birkenhead. 

Subscribed  Cnpital,  £4,000.000. 

Divided  Into  40,000  Shares  of  £100  each,  which  are  hold 

by  upwards  ot  1,400  Pro|irietors. 

Faid-up  Capital,  £1,000,000. 

Matthew  Hulton  Chaytor,  Esri-.  Chai'inan. 

Alfred  Castcllain,  Esq.,  Deputy-Chairman. 

Interest  ailowcri  on  cun-out  account  balances  if  not 

drawn  t)elow  £200.  .  , .    ^   i 

Deposits  of  £10  and  upwards  received,   suljject  to 

seven  days'  notice  of  with  i  rawal,  at  One  per  cent.,  unt  il 

further  notice,  and  for  fixed  periods,  as  may  be  agreed 

Every  facility  afforded  for  the  tmnsmlssion  of  money 
between  London,  Liverpool,  and  Manchester,  .and  for 
the  receipt  and  delivery  of  stocks,  shares,  &c. 

Circular  notes   and    letters    of   credit    issued,    and 
everv  other  descrintion  of  hanking  business  transacted. 
U.  MILLER,  Managei  in  London. 

Bartholomew  lane,  E.G. 

T)ANK      OF     NEW      ZEALAND. 

Bankers  to  the  General  Government  of  New  Zealand, 
the  Provincial  Governments  of  Auckland,  Canterbury 
Otago,  &c. 

Paid-up  Capital,  £500.000. 
Reserve  Fund,  £150,000. 
Head  office,  Auckland. — Branches  and  Agencies  at — 
Blenheim.  I  Lyttelton.  |  Queenstown. 

Brighton.  Macrae's  Fiat.         Koss. 

Charleston.  Manuherikia  Stafford  Town. 

Christchurch.  Mount  Ida.  Tiinaru. 

Dunedin.  Napier.  Tokomairiro. 

Dunstan.  Nelson.  Walkouaiti 

Dunstan  Creek.       Newcastle.  Waimea. 

Greymoutb.  New  Plymouth.       Wanganui. 

Hokitika.  Oamaru.  Wellington. 

lEvercargill.  Okarito.  VVcst  Port. 

Kaiapoi.  Picton.  Wetherstone. 

Lawrence. 

This  Bank  grants  Drafts  on  any  of  the  above-named 
places  and  transacts  every  description  of  Banking  busi- 
ness connected  with  New  Zealand,  on  the  most  favour- 
able terms. 

The  London  Office  receives  deposits  at  interest  (or 
fixed  periods,  on  terms  which  may  be  leal'ned  on  appli- 
cation.        F.  LAUKVVORTHY,  Managing  Director. 

No.  60  Old  Broad  street,  London,  E.C.,  Aug.,  18C7. 

THE    AUSTRALIAN   MORTGAGE, 

1      LAND,    and  FINANCE  COMPANY    (Limited). 

DEBENTURES. — Notice. —  On  and  af.er  the  1st 
October  next,  the  rate  of  interest  allowed  on  debentures 
that  may  be  issued  for  a  shorter  term  than  five  years, 
will  be  5  per  cent,  per  annum  ;  for  5  years  or  more,  6 
per  cent,  per  annum.— By  order  of  the  board, 

PEYTON  WM.  CLEMENT,  Secretary. 

No.  72  Cornhill,  August  31,  1S67. 

pEYLON    COMPANY    (LIMITED). 

\  ;  Subscribed  cai-ital,  £750,^00. 

Directors. 
Lawford  Acland,  Esq.,  Chairman. 


Duncan  James  Kay,  Esq. 
Strphen  P.  Keunard,  Esq. 
P.     F.    Itobertsoii,     Esq., 
M.P. 


Major-Gen.  llenry  Pelham 

Burn. 
Harry  George  Gordon,  Esq. 
George  Ireland,  Esq. 

Manager— C.  J.  Braine   Esq.  • 

Debentures  are  granted  for  one  year  at  5  per  cent. ; 
for  three  years  at  Sj  ;  and  for  five  years  at  6  per  cent 
per  annum. 

The  Direclora  are  also  pr  pared  to  invest  money  on 
mortgage  in  Ceylon  and  Mauritius,  for  periods  exceeding 
five  years,  at  colonial  rates  of  interest  (payable  half- 
yearly  in  London),  with  or  without  the  Companv's 
guarantee,  as  may  be  arranged.  Sums  of  £5,000  to 
£10,000  arc  most  convoniuit  for  these  mortgage  in- 
vestmi-nts. 

Applications  for  particulars  to  be  made  at  the  office 
of  the  Company,  Paimerston  buildings,  Old  Broad 
street,  London.— By  order, 

R.  A.  CAMERON,  Secretary. 


fOMPTOIR      D'ESCOMPTE       DE 

\J  PARIS. 

Incorporated  by  National  decrees  of  7th  and  Sth  of 
March,  1848,  and  by  Imperial  decrees  of  20th  of  July, 
1864,  and  31st  of  December,  18G6, 
Recognised  by  the  International  Convention  of 
30th  April,  }St;2. 

francs.  £ 

Subscribed  Capital  80,000  COO    ...     3,200,000 


Capital  paid  up 50,-  00,000 

To  be  paid  up  Sept.  15,  1867  10,000,000 

Do  Mar.  l\  1S63  H»,  00,000 

Do  Sept.  16, 1868  10,000,000 


Beserred  Fund  . 


francs. 
20,000,000 


£ 

2,ooo,ooe 

400,000 
400,000 
400,000 

£ 
800,000 


Hkad  Office— 14  Rue  Bergere,  Paris. 

Agencies  at  — 

London,  Calcutta,  Bombay,  Shanghai,  Honj?  Kong, 

Saigon  (,Cochin-China),  Bourbon  (Reuniuu). 

London  Bankers. 

The  Lnion  lianlc  of  Louden. 

London  Agemcy— Pi  Loadenhall  street,  E.C. 

Managkk— G.  Pietscb. 

Sub-Masageu — Theod.  Dromel. 

The  London  Agency  grants  Drafts  nnd  Letters  of 
Credit,  a  nl  purcbases  or  collects  Bills  payable  at  the 
above-named  places. 

The  Attiicy -will  conduct  bank'ng  business  of  every 
<tascriptifm  with  the  Continent,  luJia.  Chlnn,  tfec.,  &c., 
Ac,  ujjou  terms  to  bo  asccriuhied  at  the  O.uce. 


[Aug.  31,1 8B7. 


THE    TRUST    AND    LOAN 

i  COMPANY  of  TTPPErt   CANAD.\. 

Incomorafcd  by  Roval  Charter. 
ESTABLISHED  18.51. 
Capital  £1,000,000. 
Paid  ufp,  £2.50.000.    Uncalled.  £760,000. 
Reserve  fund,  £60,811. 
DrRKCTORS 
The  Rlfrht  Hon.  Eiward  Pleyd'ell  Bouverie,  M.P,, 
PresidenL. 
WllHam  Chapman,  Esq.,  Depatv  Chairman. 
James  Hutchinson,  Esq.     I  WiUiamG.Thomson.Esq. 
Charles  Morrison, Esq.         |  T.  M,  WeRualin,  E8q.,M.P 
Bahkkes— Messrs  Olyn,  Mills,  Carrie,  and  Co. 
This  Company  Is  now  issuing  debentures   for  three 
years  and  upwards,  bearing  5  per  cent,  interest,  payable 
at  Messrs  Glyn,  Mills,  Currie.  and  Co.,  on  1st  January 
and  1st  July.    Any  information  ror|uired  can  be  ob- 
tained on  application  to  F.  FEARON,  Secretary. 
t>5  MoorKate  street,  Lon.ion. 


]^EDFORD     HOTEL,     BRIGHTON. 

Every  endeavour  is  n.«de  to  render  this  Hotel  equ.il 
to  its  long-exis^t  ng  repute. 

Communications  to  ''the  Manager"  will  be  promptly 
attended  to. 

TO       BROKERS.— 

X  "Warehouseman,  Messenger,,  or  Por.er.  S'tuation 
wanted  by  a  respectable  middle  aged  man.  Strongly 
recommended. — A.  B.,  18  Exeter  street,  Strand. 


fHUBB'S    PATENT    SAFES— 

\J      the  most  secure  against  Fire  and  Thieves. 

CHUBB'S  PATENT  DETECTOR  LOCKS  of  all 
sizes,  and  for  every  purpose — Street-door  Latches  with 
small  and  neat  Keys— Cash,  Deed,  Paper,  and  Writing 
Boxes,  al  fitted  with  the  Detector  Locks— Iron  Doors 
lor  Strung  Rooms. 

Illustrated  Price  List,  gratis,  and  post  free. 

CHUBB  &  SON,  57  St  Paul's  churchyard.  London; 
28  Lord  street,  Liverpool;  68  Cross  street  Manchester, 
and  Wolveriampton. 


THE  REV.  A.  J.  B.  D'ORSEY,  B.D., 

1  C.C.  C,  Camb..  as-isted  by  Professors  of  King's 
College,  Honour-Men,  Barristers,  and  Orientalists, 
will  receive  at  his  new  house,  on  the  1st  October,  a  few 
Fupils  to  be  prepared  for  Diplomatic,  Legal,  and  Parlia- 
mentary life,  Army  and  Navy,  Civi!  Service  of  India, 
(fee— 9  Upper  Seymour  atrett,  West,  W. 
August  1,  1867. 


EDUCATION      IN      GERMANY,— 

ij  ANGLO-GEIiMAN  ESTABLISHMENT,  Bnnn- 
on-the-Riiine,foi'nded  In  lS47.~Herr THOMAS  prej  ares 
Young  Gentlemen  for  t'le  Army,  Navy,  Civil  Ser-.'ica, 
and  Mercantile  pursuits.  Gerntan  and"  French  only  are 
spoken  in  the  establishment,  where  the  Pupils  enjoy  all 
the  comforts  of  an  Englisli  home.  The  highest  re- 
ferences given. — For  particulars,  apply  to  the  Director, 
THEOOOKE  THOMAS.  Baumschule'Alie'e.  Bonn. 


WESTERN    GRAMMAR   SCHOOL, 

IT  Brompton,  S.W..  in  union  with  King's  College, 
London. — The  system  pursued  at  this  school  is  eminently 
practical,  and  calculated  to  prepare  pupils  for  the  com- 
petitive examinations  and  the  various  pursuits  of  life. 
Three  pupils  successfully  passed  the  Oxtbrd  Local 
Examinations  this  year.  The  Zlead  Master  takes  a  few 
boarders.  —  For  terms  and  prospectus  apply  at  the 
school. 

OPECIAL    PRIVATE  TUITION.— A 

O  CLERGYMAN,  of  long  experience  and  success  in 
tuition,  assisted  by  tutors  and  professors  of  proved 
ability,  receives  into  his  family  a  limited  number  of  the 
Sins  ot  j,'entlcmen,  to  prepare  for  the  Universities,  the 
learned  piofesaicns.  Army  and  Navy,  and  the  Home 
and  Indian  Civd  Sfrvices.  Hoiie  comforts,  ctmbined 
with  sound  moml  and  int«*lle  tual  training,  guaranteed. 
Every  facility  is  affortied  to  pupils  to  secfje  success  iu 
their  public  examinations.  Tiiose  backward  in  their 
examinations  would  have  peculiar  advantages. — 
Address  M.A  .  Ormonde  villn,  Carshaltou  i  ill,  S, 


ip= 


EDUCATION.— ONE  YEAR'S  GOOD 

XJ  Schooling  at  Harrow,  N.W.  (close  to  the  station). 
— A  ft-w  Vacancies. — Parents  anxious  to  give  their 
BOYS,  before  t!iey  put  th  m  into  any  business,  a 
year's  FINISHING  INSTRUCTION,  in  a  highly- 
recommended  boarding  school,  oi  hmited  number,  near 
town,  to  be  perfected  (evt-n  if  backwarJ)  in  penman- 
ship, commercial  and  polite  correspondence,  arithmetic, 
bookkeeping  (or  mathematics  and  drawing).  Frenci 
conversationally,  and  gentlemanly  manners,  are 
invited  to  addres>  the  Principal.  -  Youuger  boys, 
to  be  preyartd  for  uublic  schools,  the  professions, 
and  competitive  examit^atons,  are  received  for  a  longer 
period.  As  about  one-third  of  the  pupils  usually  con- 
sist of  those  who  wi-h  to  reap  the  advantages  of  the 
system  of  "one  year's  finishing  instruction,"  vacancies 
consiqwemly  occur  thn-e  or  four  times  in  the  year,  and 
it  is  therefore  dtsirable  to  apply  as  early  as  possible. 
Dry  playground,  with  a  gyunidsiuni.  and  a  splendid 
cricket  Held  close  to  the  house,  which  iaiteris  replete 
in  all  its  a|>ponitiiient3.  Highe:*:  references  as 
to  liberal  board,  kind  treatment^  exceilent  healtli,  and 
iirst-cla8->  progres  of  the  pupils.  Tlio  Principal  his  m 
all  cases,  when  requetei!  by  the  parenis,  been  able  to 
prt'Vide  lor  his  pup-Is  situations,  coinmencing  with  a 
fair  salary  Temis  from  entry  30  guineas  uiuii-r  l.',  35 
guineas  under  14,  and  40  guineas  per  annum  under  Ifi 
y<.ais  of  ace.  lOs  for  laundress,  5s  fi*r  boo'.ts  and 
stati'mery,  .-md  for  tuition  of  dancing,  drill  ng,  s  ngin/, 
and  brass  t'ami  instrument',  5s  per  quarter,  are  t!ie  only 
extras  —Address  Or  Vellcrt-,  Harrow,  N.W. 


ITINAHAN'S    LL    WHISKY. 

IV  —DUBLIN  EXHinlTION,  18C.5.— This  cdnbratej 
old  Iri»h  Whisky  Rained  the  Dublin  Prize  Medal.  It 
is  pure,  mild,  mellow,  delicious,  and  very  wholesome. 
Sold  in  bottles,  3s  8d,  at  the  rttall  honscs  in  Loiulon ;  hy 
the  agents  in  the  principal  towns  in  EnL'land  ;  or  whole- 
sale «t  8  Great  Windmill  street,  London,  W.  Observe 
tlie  red  seal,  ninli  label,  and  cork  branded  "  Klnahan's 
LL  WhUky." 

ALLSOPP'S     PALE     OR     BITTKR 

h.  ALE.— Messrs  8.  ALLSOPP  and  SONS  beu  to 
inform  the  Trade,  that  thev  are  now  reeiaterine  orders 
for  their  .SEASON-BREWED  PALE  ALE,  in  Casks  of 
18  Gallons  and  upwards,  at  the  Brewery,  Burton- 
on-Trcnt,andat  the  Branch  Establishments. 

Messrs  ALLSOPP  and  SONS  take  the  opportunity  ol 
announciutr  to  private  families  that  their  Ales,  so  stroRsly 
recommended  by  the  medical  profession,  may  be  pro- 
cured in  Draiiffht  and  Bottles,  Kcnuine,  from  all  the 
most  re8;iectable  Wine  and  Beer  Merchants  and  Licensed 
Victuallers,  on  "  ALLSOPP'S  PALE  ALE "  being 
speciallT  asked  for. 

BY  ROYAL  COMMAND. 
METALLIC  PEN  MAKER  TO  THE  QUEEN. 

JOSEPH    ~GI L  L  0  TT 

O  respectfully  directs  the  attention  of  the  Commer- 
cial Public,  and  of  all  who  use  Steel  Pens,  to  the  incom- 
parable excellence  of  his  producti  ns,  which,  for  quality 
of  material,  easy  action,  and  great  durability,  wiU 
ensure  universal  preference.  They  can  be  obtained 
retail  of  every  dealer  in  the  world ;  wholesale  at  the 
Worksi,  Graham  street,  Birmingham;  91  John  street. 
New  York;  and  37  Gracechurch  street,  London. 


TIEBIG'S    EXTRACT    OF    MEAT 

LJ  (Extractum  Carnis  Liebig). — Manufactured  by 
LIEBIGS  EXTRACT  OF  MEAT  COMPANY,  Limited, 
43  Mark  lane,  London.  Oiiiy  sort  authorised  to  be  called 
by  the  above  names  by  Baron  Liebig,  the  inventor, 
w-hose  certificate  is  on  every  jar.  Superior  and  economical 
stock  for  beef  tea,  soups,  entrees,  and  sancf-s.  Ex- 
tremely useful  to  invalids,  persons  of  weak  digestion, 
and  children.  Taken  with  rice,  arrowroot,  sago,  Ac., 
and  agreeable  and  most  eilicient  substltu'e  for  Cod 
Liver  Oil.  It  keeps  for  years  and  in  any  climate.  Sold 
by  Fortnum,  Mason,  and  Co. ;  Barclay  and  Son ;  Crosse 
and  Blackwoll ;  S.  Maw  and  Son  ;  all  chemists,  Italian 
warehouses,  grocers,  and  wholesale  by  the  Company. 


USE  ONLY  THE 


GLENFIELD 


STARCH. 


C  ARS  ONS' 
ANTI-CORROSION    PAINT. 

Patronised  by 
The  British,  Indian,  and  Colonial  Goveraments, 
6,000  of  the  Nobility  and  G-ntry, 
Railway  and  Canal  Companies, 
Colleries.  Iron  Masters,  Ac. 

It  is  extensively  used  for  all  kinds  of 

Out-Door  Work, 

And  is  proved,  after  a  test  of  70  y.?ars,  to  surpass  any 
other  paiut.     . 

CARS  ONS'    PAINT 

Is  especially  applicable  to 
Iron  Roofing,  Park  Fencinsr.  Farm  and  other  Building 
B  idges.    Hurdling,    Farm    Implstnen's.    Curts    and 
Wag  ms,  Gates,  &c.,  &c.,  and  all  exposed  work,  and 
wliere  adapted  a 

Saving  of  more  than  50  per  cent. 

mav  in  the  end  be  safely  reckoned  upon,  as  n'^t  ouly  U 
it  cheaper  in  the  first  place  when  purchasing,  but  la«U 
twice  as  long  ns  any  other  paint,  and 

Cas  be  laid  on  by  U-NSKILLED  labodr. 


Il 


Per 
cwt. 


White,  orlightstone 

Bath  stone  

Cream  colour 

Light  Portland  stme 

Portland  stone  I 

Buff J 

Oak  coio  ir > 

Lead  colou' i 


I 

}    80s 


Per 

owt. 
Bright,  rr  dark  red...  1 

Chocolate I 

Purple  brown ^   28f 

Bronze  green | 

Black 

Bright  green  ^ 

De.p  gieen >  ^j. 

Blue J 


Prepared  Oil  for  the  Anti-Corrosion  Mixture. 
Oils,  Turpentine.  Varnishes,  Brushes,  &c 

C  ARSONS'     PAINT 

FiK  PuBiic  Edifices,  Maxsioxs,  Villas, 
and  every  kind  of   Biick,  Stone,  Compo,  Ac.  is  un- 
rivaled, and  it  is  the  ouly  paint  tliat  will  ellectually 
resist  the  r^vs  of  the  sun  upon 

CDNSERVATORIES,    GREENHOUSES,     FRAl.ES. 

3  CWT  free  to  all  stations  iu  England  and  Wales,  and 

most  ports  of  Ireland  and  Scotland. 

PatttrLsaud  Tistiiiionials  sent  post  free. 

■\Y.VLTER  CARSOX  AN'D   SON'S, 

La  Belle  Savadge  Ii'aRD, 

LrDGATE  HILL.  L  ■NUO.S,  l".C. 
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^"bt  t^olitical  economist 

Investor's   Manual   is  now  sold  separately,  price  9d 

stamped,  8d  unstamped.  If  taken  as  a  Supplement  to 
the  Economist,  it  remains  at  its  former  pi-ice,  Gd.  In 
addition  to  the  information  formerly  given,  it  gives  a  concise 
summary  of  the  Reports  of  the  Companies  for  the  present 
year  -zs  will  enable  Investors  to  judge  of  their  position. 


WHY  ME  DISRAELI  HAS  SUCCEEDED. 
Me  Diseaeli  once  said  that  tliose  "  who  went  down  to  posterity 
"  were  about  as  rare  as  planets  ;"  but  he  will  succeed  in  going 
down  there  himself.  The  Eeform  Act  of  1867  will  be  re- 
membered as  long  as  the  Constitution  of  England  is  remem- 
bered. Why  so  great  a  change  was  made  so  silently  and  with 
so  little  national  discussion  will  amaze  our  children, — just  as 
we  of  this  generation  cannot  comprehend  the  Eeform  discus- 
sions of  1832,  and  why  so  much  was  hoped  from  a  measure 
upon  its  face  so  prosaic.  But  Mr  Disraeli  is  identified  with 
it.  His  name  was  the  first  on  the  back  of  the  Bill  of  the 
names  of  those  who  brought  it  in,  and  his  will  be  the  name 
which  posterity  wUl  think  of  with  it.  And  the  reward  is 
just.  It  is  Mr  Diraeli's  Bill.  Without  professing  to  know 
what  happened  in  the  Cabinet,  so  much  as  this  is  certain.  Mr 
Disraeli  all  along  wished  to  go  down  very  low,  to  beat  the 
Whigs — if  possible,  the  Eadicals  too — by  basing  the  support  of 
the  Conservative  party  upon  a  lower  class  than  those  which 
they  could  influence.  For  this  end  he  induced  his  party  to 
surrender  their  creed  and  their  policy  ;  he  altered  what  his 
followers  had  to  say,  even  more  than  the  Constitution  under 
which  they  are  going  to  live.  How  then  did  he  attain  such  a 
singular  success  ? 

It  is  usual  to  say  that  he  attained  it  by  fraud  and  deceit. 
And  we  certainly  are  not  about  to  defend  his  moraUty.  On 
the  contrary,  we  have  attacked  it  often,  and,  if  need  were, 
would  attack  it  now.  But  a  little  study  of  human  affairs  is 
enough  to  show  that  fraud  alone — fraud  by  itself — does  not 
succeed  ;  it  is  too  ugly  and  coarse  for  man  to  bear ;  it  is  only 
I  when  disguised  in  great  qualities,  and  helped  on  by  fine  talents. 


that  it  prospers.      What,  then,  in  this  case,  were  the  accom- 
panying aids  ? 

Mr  Disraeli  is  one  of  the  most  observant  students  of  human 
life  in  England.  He  said  many  years  since  of  Sir  E.  Peel, 
"  He  was  a  bad  judge  of  character.  The  prosperous  routine 
"  of  his  youth  was  not  favourable  to  this  talent.  He  never 
"  had  to  struggle."  But  Mr  Disraeli  has  had  to  struggle.  His 
career  is  of  his  own  making  ;  it  has  no  precedent  ;  he  is  the  one 
literary  adventurer,  who  has  led  the  House  of  Commons,  or 
who  is  likely,  perhaps,  to  lead  it,  if  wealth  is  strengthened  by 
the  new  Bill  as  much  as  seems  prolwble.  In  the  course  of 
his  aspiring  youth  he  observed  all  classes  of  men, — not  deeply 
and  profoundly  perhaps  ;  it  is  only  the  very  greatest  men  who 
do  that ;  but  distinctly,  and  in  their  plain  traits.  His  early 
novels  are  studies  of  conspicuous  life.  In  them  all  the  obvious 
momentary  part  of  English  society  is  sketched  very  vividly 
and  very  well. 

The  whole  of  this  observant  faculty,  which  was  trained  in 
social  life,  has  been  concentrated  on  Parliament.  For  years 
he  has  sat  almost  silent, — never  raising  petty  discussions  and 
confusing  old  people  who  thought  a  leader  of  opposition  ought 
to  be  always  opposing,  but  watching  day  by  day  the  course  of 
events  till  he  has,  perhaps,  the  best  and  nicest  Parliamentary 
memory  of  his  generation.  Probably  he  required  all  this 
culture.  He  has  not — at  least  experience  seems  to  show 
that  he  has  not — instinctive  tact.  There  is  even  at  times  an 
inaptitude  to  comprehend  those  around  him.  When  ho  asked 
last  Session  "  Why.  what  opinions  have  we  changed  ?"  there 
was  a  roar  as  much  from  his  own  side  of  the  House  as  from 
the  opposite ;  and,  perhaps,  there  was  hardly  a  man  there 
who  did  not  understand  better  than  Mr  Disraeli  why  it  was 
gauche  to  saj'  that.  He  failed  egregiously  in  his  first  speech, 
though  it  would  be  absurd  to  press  that  by  itself,  as 
many  great  speakers  have  failed  at  first,  and  most  learn  by 
paining  their  hearers,  but  there  was  a  sort  of  opaque,  undis- 
cerning  vanity  about  the  performance,  which  was  singularly 
unpromising.  Indeed,  as  for  instinctive  tact,  Mr  Disraeli  has 
made  stupendous  blunders: — a  Budget  which  everybody  was 
to  like,  but  which  no  one  would  accept  :  an  Indian  Bill,  at 
which  everybody  laughed  ;  speeches  in  Opposition  innumerable, 
which  made  men  say,  till  Lord  Palmerston  died,  "  That  Dizzy 
was  the  Whigs'  best  friend."  But  now,  with  the  training  ot 
years,  he  has  developed  a  sort  of  second-hand  tact  by  memory, 
which  serves  him  well,  and  is  surer  than  any  he  has  to  fight 
against. 

Mr  Disraeli  is  not  profound  in  the  least,  and  perhaps  he  would 
laugh  at  telling  what  he  thinks  his  best  creed.  But  he  has  a 
fatal  facility  in  suggesting  hazy  theories  which  would  puzzle 
an  Aristotle.  The  driest  and  hardest  thinker  could  never 
get  right  if  he  persisted  in  tying  his  words  into  the  pretty 
puzzles  which  Mr  Disraeli  delights  in,  and  which  so  often 
take.  His  language  upon  abstract  subjects,  for  upon  those  of 
this  world  he  can  talk  plainly  enough,  is  to  that  of  a  thinker 
by  profession — to  the  language,  say,  of  Mr  Mill — what  dis- 
colouring artificial  light  is  to  daylight.  You  never  know 
what  he  is  talking  about,  or  whether  it  means  much  or  little. 
But,  thoueh  not  deep,  Mi-  Disraeli's  mind  is  beyond  measure 
quick,  and,  as  far  as  it  penetrates,  original.  There  is  nottiing 
routine  about  him.  He  got  the  House  of  Commons  to  sit  at 
unheard  of  hours — from  2  till  7 — and  seemed  to  think  nothing 
of  it,  though  some  grave  members  thought  it  almost  a 
Eeform  Bill  in  itself.  It  has  been  said,  not  very  wisely,  that 
the  best  geneial  is  he  who  best  knows  how  to  repair  a  defeat ; 
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and  if  that  were  translated,  it  might  be  said  that  Mr  Disraeli 
was  the  best  leader  of  the  House  of  Commons,  for  lie  knows 
how  to  glide  out  of  a  scrape  better  than  anyone. 

To  this  quickness  of  a  keen  man,  he  joins,  by  some  freak  of 
nature,  the  iinperturbility  of  an  apathetic  man.  Whetlier  he 
is  quite  as  impassive  as  he  seems,  may,  indeed,  be  doubted. 
Very  near  observers  are  said  to  bo  able  to  detect  shades  of 
wincing.  But  very  impassible  he  must  be ;  and  it  is  a  sort  of 
"  double  first"  in  skirmishing  talent  to  be  so  quick  to  hit,  and 
so  hard  to  he  hit.  No  doubt  the  opportunities  of  Lis  career 
have  been  favourable, — at  least,  they  look  so  now  that  lie  has 
made  a  good  use  of  them.  He  found  the  Tory  party  at  the 
death  of  Lord  George  Bentinck  almost  barren  of  great  ability 
in  the  House  of  Commons.  The  trained  official  Peelites  who 
before  led  the  party  had  followed  Sir  Eobert  Peel.  The 
grade  of  gentry  who  fill  the  country  seats,  and  mostly 
compose  the  Conservative  party  in  the  Commons,  are 
perhaps  the  least  able  and  valuable  part  of  English 
society.  They  have  neither  the  responsibilities  nor 
the  culture  of  great  noblemen,  and  they  have  never 
felt  the  painful  need  of  getting  on,  which  sharpens  the 
middle  class.  They  have  a  moderate  sort  of  wealth  which 
teaches  them  little,  and  a  steady  sort  of  mind  fit  for  common 
things,  but  ihoy  have  no  flexibility  and  they  have  no  ideas. 
Almost  the  worst  of  the  class,  too,  are  often  sent  to  Parlia- 
ment, and  the  test  left  out,  because  a  foolish  prejudice  requires 
that  the  member  shall  have  land  within  the  county.  Mr  Disraeli 
found  himself  with  the  most  ingenious  and  manipulating  in- 
tellect of  his  generation  at  the  head  of  the  "  Army  of  Fogies," 
and  the  result  is  what  we  see. 

What  have  been  the  consequences  of  the  slow  honesty  of 
the  Tory  party,  and  the  quick  dishonesty  of  the  Tory  leader, 
future  years  will  unfold  better  than  we  can  understand  them 
now.  But  it  is  well  for  us  to  see  exactly  what  the  forces  were  ; 
and  that  it  was  not  fraud  itself  which  won,  but  fraud  in  a 
convenient  place,  and  with  singular  ability. 


ME  GLADSTONE'S  FOUETEEN  YEAES. 
A  SERIES  of  returns,  just  made  public,  brings  together  very 
exactly  the  years  for  which  Mr  Gladstone  was  the  principal 
finance  minister,  and  thus  enables  us  to  judge  of  his  policy. 
No  doubt,  in  the  years  between  1852  and  1800,  both  Sir  George 
Lewis  and  Mr  Disraeli  were  responsible  for  the  Exchequer. 
But  Sir  Gi!0rge  Lewis  was  in  the  main  concerned  with  the 
temporary  finance  of  the  Crimean  war  ;  he  only  put  on  taxes 
to  meet  the  cost  of  that  war,  and  took  some  of  them  off  again. 
Mr  Disraeli's  great  Budget  of  1853  having  been  rejected  by  the 
House  of  Commons,  he  has  never  set  the  mark  of  his  mind  pro- 
minently on  our  finance.  As  will  be  universally  admitted,  Mr 
Gladstone's  mind  is  the  one  which  was  most  responsible  for  this 
whole  period  of  financs,  and  which  should  obtain  the  praise 
duo  to  its  successes,  as  well  as  bear  the  blame  of  its  short- 
comings and  its  failures. 

The  main  features  of  the  return  are  presented  in  a  very  few 
figures  ;  a  single  table  of  the  taxes  abolished  and  imposed 
shows  the  main  point. 

Amount  of  Taxes  Repealed  or  Reduced  and  Imposed  from 
1852  to   186G. 

Repealed  or 
Rsduced.  Imposed. 

X  £ 

Customs 13,804,832     3,293,390 

Excise 5,246,000     6,380,000 

Property  and  income  tax 18,865.000     14,764,000 

Other  taxes    730,000     

Stamps    1,428,000     2,411,200 


Total  repealed  or  reduced 40,073,832 

Less  imposed 26,848,596 


20,848,596 


Diminution  of  burden  13,22,5,236 

An  unparalleled  reduction  of  taxation  for  such  a  period. 
An  attempt  was  once  made — and  the  late  Mr  MaccuUoch  was 
so  unwise  as  to  lend  his  name  to  it — to  distinguish  between 
the  financial  reductions  of  Sir  E.  Peel  and  those  of  Mr 
Gladstone,  on  the  ground  that  Sir  E.  Peel's  fostered  future 
revenue,  and,  therefore,  were  only  temporary,  but  that  Mr 
Gladstone's  had  no  such  nurturing  effect,  and  so  were  real  and 
permanent.     But  the  facts  do  not  bear  out  the  distinction, 

£ 
Tho  gross  rovenuo  in  the  year  ending  Ar^ril  1,  1807,  -was...     09,434,508 
—  —  —  1852,  was...     56,570,840 
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is  rather  apparent  than  real.  There  has  been  an  increase 
of  2,375,000/  in  the  miscellaneous  revenue,  and  much  of  this 
consists  in  repayments,  which  are,  in  some  cases,  matters  of 
account,  and,  in  other  cases,  should,  in  strictness,  bo  charged 
to  capital  rather  than  to  revenue ;  still,  aft€r  every  conceivable 
allowance,  it  is  certain  that  Mr  Gladstone's  finance  has  added 
ten  millions  to  the  yield  of  the  revenue,  at  the  same  time  that 
it  has  taken  thirteen  from  the  burden  of  taxation. 

The  late  Mr  Wilson  used  to  say  in  jest  that  no  matter 
what  you  took  off  the  Customs'  revenue,  it  would  still  be 
22,000,000/,  and  these  figures  really  seem  like  it.  The  re- 
duction in  Customs'  taxes  is  over  10,000,000/,  as  shown 
above  in  the  selected  period,  but  still  the  yield  is  a  little  over 
twenty-two  millions.  The  following  table  nhows  which  of 
the  articles  have  increased,  and  which  diminished  in  actual 
yield : — 

CU.STOMS. 


Sugar  and  molasses    . . . 

Tea  

Coffee  

Com,  meal,  and  flour... 

Spirits 

Wine    

Tobacco  and  snuff 

Other  imported  articles 
Miscellaneous  receipts  , 

Total    


Year 
ended 
Jan.  5, 

1852. 


£ 

4,158,634 

5,900,625 

444,670 

504,921 

2,520,901 

1,770,248 

4,466,447 

2,342,088 

76,541 


22,197,075 


Tear 

ended 

March  31 

1867. 


£ 

6,647,787 

2,658,716 

397.190 

797,639 

4,173,027 

1,391,192 

6,455,011 

577,006 

200,838 


22,299,066 


Increase. 


£ 
1,489,153 


292,718 
1,640,126 

1,988!564 

124/297 


Docreasa. 


3,241,909 
47,480 


385,050 
1,7H422 


Excess  of  increase 

over  decrease, 

101,991/. 


Showing  that  the  main  psrmanent  falling  off  is  in  the  sundry 
articles — the  list  of  which  Mr  Gladstone  all  but  swept  away — 
and  in  the  tea  duty,  upon  which  such  heavy  inroads  have  been 
made  so  frequently ;  while  a  principal  part  of  the  increase  is 
in  tobacco  and  spirits, — articles  which  ought  to  be  taxed,  if 
anything  ever  is. 

The  yield  of  the  Excise  is  also  remarkable. 
EXCISE. 


Spirits 

Malt 

Licences 

Other  receipts 

Total    . 


Year 
ended 
Jan.  5, 

1852. 


£ 
6,030,324 
5,035,560 
1,160,571 
3,173,965 


15,400,420 


Year 

ended 

March  31, 

1867. 


£ 
10,855  849 

6,816,385 

2,304,318 

731,771 


20,708,323 


Increase. 


£ 

4,825,525 
1,780,825 
1,143,74 


Decrease. 


2,442,194 


Excess  of  increase 

over  decrease, 

5,307,903/. 


Increase    12,857,728 

Of  this,  however,  as  will  be  seen  by  the  table  below,  some  part 


Hfiowing  that  tlie  reduction  has  been  in  miscellaneous  excise 
dufies,  like  soap,  paper,  and  others,  which  harass  trade  and 
interfere  with  production ;  while  the  greatest  increase  by 
far  is  in  spirits  and  malt, — again  articles  of  indulgence 
capable  of  being  misused,  and,  therefore,  the  very  articles 
which  should  be  selected  for  taxation  when  the  State  wants 
mone}\ 

But  no  benefit  to  the  consumer,  and  no  skill  in  selecting 
the  least  hurtful  taxation,  will  excuse  insufficient  taxation. 
Has  the  expenditure  been  adequately  met  or  not  ?  That  is 
the  main  point  of  finance  ;  all  the  rest  is  secondary.  The 
answer  is  given  in  the  table  below,  which  shows  that, — except 
in  the  years  of  war,  which  baffle  all  estimate,  and  make  a 
budget  but  an  hypothesis  in  the  air, — there  has  only  been  a 
serious  deficit  in  two  years,  viz.,  18G0-1  and  18G1-2.  And  in 
both  of  these  years,  we  said  at  the  time,  and  we  say  still,  that 
Mr  Gladstone  was  to  blame.  He  concentrated  mto  the  year 
1860-1  a  throng  of  great  benefits,  which  had  better 
have  been  given  more  gradually ;  and  in  18(>l-2,  he 
persevered  in  repealing  the  paper  duty  when  it  was  still  really 
required.  But  these  are  the  only  errors  of  great  magnitude 
which  even  a  hostile  critic  could  mark  in  these  years,  and 
every  one  (opponents  not  excepted)  now  agree,  being  ci-nvinced 
by  the  irresistible  tests  of  results,  that  the  set  of  figures 
appended  to  this  article  contain  the  record  of  a  financial 
administration  which  the  greatest  of  our  past  financiers  might 
envy,  and  which  hardly  an}'  future  one  can  rival,  bo  complete 
in  many  departments  is  the  work  of  reformation. 
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Total  Amount  of  the  Estimated  and  Actual  Eevenue  and  Expenditure  of  tlie  United  Kinsdom,  with  the   difference 
between  the  Estimated  and  Actual  Amounts,  and  the  Surplus  or  Deficiency  of  Income. 

(In  this  Table,  in  aecordance  with  the  system  upon  which  the  Bud(jet  Estimates  have  been  framed,  the  years  ended  Bth  April  are  ftiven  from  1853 
to  1854,  and  the  figures  for  the  Revenue  and  Expenditure  sliow  the  Net  amounts  up  to  the  year  ended  Slst  March,  1856,  and  the  Gross 
amounts  after  that  period.) 

NET  AMOVHT^.— {Exclusive  of  Charges  for  Collection  of  Revenue,  &c.) 


Revenuk. 

Expenditure. 

SUBTLUS  (-I-) 

1 

or  Defi- 

Proportion 

Estimated  in 

Actual  Pay- 

Pro])ortion 

ciency  (— ) 

Estimated 

Actual 

More  (-f)  or 

of  Actiial 

the  Budgets 

ments  out 

More  {+)  or 

of  Actual 

of  Income 

Years  en-ded 

Receipts  per 

(including 

of  the 

Payments  per 

in  the 

Receipts  at  the 

Less  (—)  than 

Head  of 

Exchequer 

Less  (—)  than 

Head  of 

(excluding 

Population 

Supplemental 

(excluding 

Population 

Fortifica- 

Budgets. 

Exchequer. 

Budget. 

of  United 

Votes.) 

Fortifica- 

Budget. 

of  United 

Kingdom. 

tions). 

Kingdom. 

tions). 

.£ 

£ 

£ 

£     s     d 

£ 

£ 

£ 

£    B     d 

£ 

April  5,  1853... 

51,625,000 

53,243,213 

+  1,168,218 

2     1     0 

51,164,000 

50,782,476 

-     381,524 

2     0     2 

-f  2,460,742 

—       1854... 

52,578,000 

54,774,905 

+  2,196,905 

2     1  10 

52,083,000 

51,250,120 

-      832,880 

2     0     5 

+  3,524,785 

Mar.  31,  1855... 

59,490.000 

59,496,154 

+             154 

2     5     5 

63,039,000 

65,692,962 

-1-  2,653,962 

2  10     0 

-  0,196,808 

—       1856... 

67,139,000 

65.704,49] 

-   1,434,.509 

2  10     7 

*86,034,000 

*88,428,345 

+  2,394,345 

3     6  10 

-22,723,854 

GROSS  AMOUNTS.— 

{Indudimj  Charges  for  Collection  of  Revenue,  &c.) 

£ 

£ 

£ 

£     s     d 

£ 

£ 

£ 

i;    s    d 

£ 

Mar.  31,  1857... 

71,740,000 

72,334,062 

-f-      694,062 

2  12     0 

81,113,000 

75,588,607 

-  5;524.333 

2  14     2 

-  3,254,605 

—       1858... 

66,365,000 

07,881,513 

-1-   1,510,513 

2     8     2 

65,434,000 

68,128,859 

+  2,694,859 

2     8     5 

-      247,346 

—       1859... 

63,920.000 

65,477,284 

+  1,557,284 

2     6     2 

63,610,000 

64,663,882 

-1-   1,053,882 

2     5     7 

-h      813,402 

—       1860... 

69,460,000 

71,089,069 

-h  1,629,609 

2     9  10 

69,207,000 

t69,502,289 

+      295,289 

2     8    7 

+  1,587,380 

_       1861... 

72,248,000 

70,283,674 

-   1,964,326 

2     8  10 

73,691,000 

72,792,059 

-      898,941 

2  10     7 

-  2,508,385 

—       1862... 

70,283,000 

69,074,479 

-      608,521 

2     8     0 

71,487,000 

71,116,485 

—      370,515 

2     9     0 

-   1,442,006 

—      1863... 

170,050,000 

70,603,561 

+      553,561 

2     8     5 

70,108,000 

69,302,008 

-      805,992 

2     7    5 

-1-   1,301,553 

—      1864... 

68,171,000 

70,208,904 

+  2,037,964 

2     7  10 

68,283,000 

67,056,286 

-   1,226,714 

2    6     7 

-1-  3,152,678 

—      1865... 

67,128,000 

70,313,437 

+  3,185,437 

2     7     7 

07,249,000 

66,462,207 

-      786,793 

2    5    0 

-1-  3,851,230 

—       1866... 

66,392,000 

67.812,292 

+   1,420,292 

2    5     7 

67,349,000 

1165,914,357 

-  1,434,643 

2    4    2 

-1-  1,897,935 

—       1867... 

67,013,000 

69,434,508 

-f-  2,421,568 

2    6    4 

67,031,000 

66,780,390 

-      250,004 

2     4     8 

-f  2,654,172 

♦  1855-5G.— Excluding  1,000,CC0Z  to  pav  oft'  Ways  and  Means  Bills  issue'l  In  1854-5.5.        t  l!-'39-C0.— Including  8.38,0.');;  for  onerations  in  China,  not  provided  for  in  ths 
Budget  Estimate.        %  1862-03.— After  dcductincr  140,000i  for  the  drawback  upon  hop'.        |]  Ise-j-CG— including  l<H,SiU  for  war  in  New  Zealand. 


Amount  of  the  GROSS  Public  Eevenue  of  the  United  Kingdom,  distinguishing  the  Principal  Beanches  thereof,  Paid  into 

the  Exchequer. — (Charges  for  Collection  of  Eevenue  not  deducted.) 


Tears  ended 


Customs. 


Jan.    5,  1852... 

—  1853.. 

—  1854... 

Quart.) 

to      >  18.54... 
Apr  5,) 

Mar.  31,  1835... 

—  1856... 

—  1857... 


£ 
22,219,214 


22,137,045 
22,500,443 
5,122,041 
21,630,081 
23,241,063 
23,531,746 


Excise. 


£ 
15,376,230 

15,746,055 

16,303,237 

2573,913 

16,695,538 


Stamps. 


1858 

1859... 

1860... 

1861... 

1862  .. 

1863... 

1864... 

1865... 

1866... 

1867... 


23,109,105 
24,117,943 
24,460,901 
23,305,777 
23,074,000 
24,034,000 
23,232,000 
22,572,000 
21,276,000 
22,303,000 


£ 
6,529,852 


7,135,633 


1,834,349 


7,093,777 


Taxes. 


Property 
and  Income 
Tax.     (For 

Rate  in 
the  £  see 

Note  §.) 


£  £ 

3,568,472      6,304,923 


356,783* 
3,382,351  I   5,509,637 


Post  OlEce. 


£ 
2,373,164 

2,373,907 


Crown 
Lands. 


£ 

150,000 


330  544* 
3,158,590  I   5,588,172      2,522,680 


324  945* 
199,348']   2,681,304 


91  554* 
3,160,041  'l  10,642,621 


17,117 


219  435* 
73  I   7,076,011  1   3,100,031 


15,070,9«8 


18,165,000 


400,535* 
7,372,209  I   3,110,046  |  16,089,933 


208,007* 


17,825,000 
1 7,902,000 
20,361,000 
19,435,000 
18,332,000 
17,155,000 
18,207,000 
19,558,000 
19,788,000 
20,670,000 


7,415,719 
8,005,769 
8,043,598 
8,348,412 
8,590,945 
8,994,000 
9,317,000 
9,530,000 
9,560,000 
9,420,000 


3,152,033 
3,102,000 
3,232,000 
3,127,000 
3,160,000 
3,150,000 
3,218,000 
3,292,000 
3,350,000 
3,468,000 


11,586,115 

0,683,587 

9,596,100 

10,923,810 

10,366,000 

10,567,000 

9,084,000 

7,958,000 

6,390,000 

3.700,000 


733,625 


309,709 


2,811,247 


2,921,992 


2,920,000 
3,200,000 
3,310,000 
3,400,000 
3,510,000 
3,650.000 
3,810,000 
4,100,000 
4,250,000 
4,470,000 


260,000 


3IiscelIaneons. 


Naval  and 

Military 

Extra 

Recsipts; 

Army  Con- 
tributions 

from  India, 

and  War  In- 
demnities. 


Surplus 
Fees,  Extra 

Receipts 
Civil  De- 
partments, 
Unclaimed 
Dividends, 
&c. 


£ 
451,959 


520,098 


402,888      528,234 


65,000 


272,572 


281,516 


284,8 


276,654 
280,040 
284,479 
290,568 
29.'),000 
300,000 
305,000 
310,000 
320.000 
330,000 


119,183 


443,937 


580,347 


080,424 


1,088,165 
1,253,511 
989,829 
091,802 
l,050,998t 
1,966,262 
2,231,524 
2,054,799 
2,129,105 
1,847,032 


£ 
246,237 


307,821 
432,673 
170,180 
287,641 
577,801 
411,751 


508,722 
872,434 
811,756 
761,239 
696,536 
787,2991 
804,440 
938,637 
749,127 
1,226,536 


Total  of 
Miscel- 
laneous. 


£ 
698,196 


887,919 
960,907 
289,303 
731,578 
1,158,148 
1,098,175 


1,.596,887 
2,125,945 
1,801,585 
1,453,101 
1,747,534 
2,753,501 
3,035,964 
2,993,436 
2,878,292 
8,073,568 


Total  Gross 
Revenue. 


£ 
56,570,840 


57,535,215 
58,903,495 
13,590,557 
62,815,952 
70,262,882 
72,787,963 


67,881,513 
05,477,284 
71,089,669 
70,283,674 
69,674,479 
70,603.501 
70,208,904 
70,313,437 
67,812,292 
69,434,568 


•  These  Amounts  were  paid  out  of  tbe  Revenue  from  the  respective  Branches,  in  its  progress  to  the  Exchequer,  and  csnnot  bo  separately  apportioned 
t  The  contrllmlions  from  Indian  Revenues  for  Military  Bllcctive  Charges,  and  an  increased  contribution  for  Nun-effective  Charges,  commenced  in  the 

}0n  Incomes  above  100?,) 
with  a'ifttemeiit  of  GOt  > 
on  Incomes  under  200?,  J 


i  Tne  uayments  by  the  B  jnk  of  Engl  -nd  to  the  Exchequer  in  r.  spect  of  profits  of  issue  commenced  in  the  year  }»62-S^ 
185C-.!;t.       IS.M-So,       18i5-57.  1857-58.     1S88-59.    1S5S-60.     ItCO-Cl.     1861-63. 

d  sdBd  d  d  d  d  d 

5  On  Incomes  of  and  above  150?  7  1    2    ...      1    1        ...      7      ...      6      ...      i)      ...      10      ...      9 

fromlCO?tol5o;|'*';'8i°,'6d''}      "  ^^    -      "  "*      -      *      "■      "      •■"      *'    ■"        '      ■"      ^ 
II  Including  500,000?  for  Now  Zealand  Bonds. 


year  1861- 

18C( 


l'"M-C5. 
d 


;-6C. 
d 


1806-67. 
d 
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Gboss  Amount  of  Eevence  Collected  from  Customs,  Excise,  and  Stamps  (after  deducting  Repayments  and  Drawbacks), 

distinguishing  the  principal  Articles  subject  to  Duty. 
CUSTOMS. 


Teabs. 


Sugar  and 
Molasses. 


Tea. 


Coffee. 


Corn,  Moal, 
and  Flour. 


Spirits. 


Wine. 


Tobacco 
and  Snuff. 


Other 
Imported 
Articles. 


Miscel  ■ 

laneous 

Receipts. 


Total. 


Years  ended  Jan.  5, 

1852  

1853  

1854  

Quarter  ended  April  5, 

1854  

Years  ended  Marcli  31, 

1855  

1856  

1857  

1858  , 

1859  

1860  , 

1861  , 

1862  

1863  

1864  

1865  

1866  

1867  


£ 

*4,I58,634 
*4,054,194 
*4,255,834 

982,459 

t4,989,496 
t5,223,530 
5,499,792 
♦5,587,817 
5,979,329 
6,007,081 
6,067,390 
6,383,289 
6,427,923 
6,158,701 
5,252,268 
5,228,460 
5,647,787 


£. 
5,900,625 
5,984,172 
■5,683,791 

737,276 

5,126,317 

t5,802,086 
4,803,535 

*5,469,699 
5,271,702 
5,404,874 
5,419,552 
5,516,584 
5,485,159 

*4,554,475 
4,462,209 

*2,o99,817 
2,858,716 


£ 
444,670 
437,229 
♦462,397 

121,316 

463,743 
t587,637 
522,777 
♦481,409 
425,828 
441,437 
439,422 
439,078 
420,352 
410,700 
388,779 
371,495 
397,190 


£ 
504,921 
404,835 
529,247 

132,291 

329,288 
353,066 
483,802 
486,026 
582,864 
499,268 
868,526 
800,896 
971,066 
746,362 
562,654 
743,145 
797,639 


£ 

2,526,901 

2,581,489 

t2, 689,242 

649,259 

t2,075,290 

12,472,649 
2,028,426 
2,299,763 

12,278,319 
2,523,654 

12,623,615 
2,049,309 
2,703,532 
2,992,888 
3,302.695 
.3,505,176 
4,173,027 


£ 
1,776,248 
1,795,013 
1,924,972 

501,298 

1,804,595 
1,856,120 
2,016,548 
1,733,729 
1,761,738 
1.034,287 

♦1,144,794 
1,104,476 

♦1,137,305 
1,242,414 
1,017,726 
1,407,021 
1,391,192 


£ 
4,466,447 
4,542,485 
4,728,642 

1,237,172 

4,773,555 
5,006,699 
5,210,116 
5,272,471 
5,465,226 
5,596,513 
5,606,488 
5,596,211 
5,774,565 
♦5,984,009 
6,080,184 
6,274,298 
6,455,011 


£ 
2,342,088 
2,252,767 
2,163,949 

478,331 

2,024,170 

1,810,270 

2,103,011 

1,978,656 

2,158,010 

2,213,589 

850,527 

903,029 

807,746 

949,927 

973,081 

1,010,705 

1577,666 


£ 

76,541 
85,386 
77,849 

31,454 

41,116 

101,740 

113,731 

82,571 

75,304 

70,381 

257,936 

300,083 

311,245 

194,880 

180,977 

102,122 

200,838 


£ 
22,197,075 
22,137,120 
22,515,913 

4,870,856 

22,227,570 
23,213,797 
23,381,738 
23,382,141 
23,998,380 
24,.<i91,084 
23,278,250 
23,692,955 
24,038,893 
23,234,356 
22,527,573 
21,302,239 
22,299,066 


EXCISE. 


Years. 


Spirits. 


Malt. 


Licences. 


Other  Receipts.! 


Total. 


Years  ended  January  5 

1852 .".... 

1853 

1854 

Quarter  ended  April  5, 

1854 

Years  ended  March  31, 

1855 

1856 

1857 

1858 

1859 

1860 

1861 

1862 

1863 

1864 

1865 

1866 

1867 


£ 

6,030,324 

6,226,736 

t6,864,449 

1,783,954 

t7,551,976 

t7,877,829 

8,807,455 

8,963,874 

t8,950,195 

t9,778,960 

t9,225,539 

9,618,291 

9,399,707 

9,692,515 

10,176,731 

10,437,468 

10,855,849 


£ 
5,035,560 
5,323,935 
5,418,418 

365,644 

t6, 183,055 
6,670,349 

♦5,690,950 
5,320,023 
5,412,777 
6,648,881 
6,208,813 
5,866,302 
5,389,908 
6,062,736 
6,394,553 
6,421,460 
6,816,385 


£ 
1,160,571 
1,183,322 
1,244,057 

45,977 

1,413,179 
1,399,673 

1,408,722 
1,424,663 
1,430,239 
1,403,814 
1,492,087 
1,500,013 
1,776,852 
1,843,673 
2,144,402 
2,211,907 
2,304,318 


£ 
3,173,965 
3,057,742 
2,733,373 

388,495 

1,814,085 

1,678,288 

2,387,039 

2,196,054 

2,102,334 

2,348,812 

2,021,094 

1,307,334 

607,816 

800,001 

712,638 

747,828 

731,771 


£ 
15,400,420 
15,791,735 
10,280,297 

2,584,070 

17,042,295 
17,632,139 
18,294,166 
17,910,614 
17,901,545 
20,240,467 
19,548,133 
18,292,540 
17,174,283 
19,428,925 
12,428,324 
19,818,163 
20,708,323 


STAMPS. 


Yeabs. 


Years  ended  January  5, 

1852 

1853 

1854 

Quarter  ended  April  5, 

1854 

Years  ended  March  31, 

1855 

1850 

1857 

1858 

1859 , 

1800 

1861 , 

1862 

1863 

1864 

1865 

1866 


Deeds 
and  other 
Instru- 
ments. 


£ 
1,191,490 
1,378,645 
1,399,882 

323,991 

1,225,234 
1,218,740 
1,333,397 
1,331,788 
1,336,373 
1,381,188 
1,327,348 
1,336,152 
1,390,3.58 
1,503,617 
1,636,784 
1,633,923 


Probates  of 
■Wills. 


£ 
973,230 
1,041,329 
1,062,594 

295,164 

1,148,552 
1,151,524 
1,140,133 
1,187,228 
1,240,085 
1,240,062 
1,28S,294 
1,307,307 
1,32.5,359 
1,471,051 
1,511,161 
1,580,776 


Legacies 

and 
Sncces- 


£ 
1,313,028 

1,377,188 
1,380,038 

383,565 

1,505,070 
1,699.348 
1,865,258 
1,845,204 
2,197,533 
2,104,669 
2,161.82.-) 
2,206,350 
2,374,436 
2,251,581 
2,337,994 
2,604,332 


Insurances, 
Fire. 


£ 
1,134,539 
1,162,914 
1,209,560 

343,079 

1,244,368 
1,280,443 
1,323, 199 
1,356,007 
1.402,535 
1,432,325 
1,485,540 
1,534,842 
1,580,037 
1,633,434 
1,572,396 
1,178,385 


Insurances, 
Marine. 


172,674 
192,243 
269,278 

77,624 

293,368 
324,384 
325,678 
319,508 
285,324 
323,517 
325,342 
335,198 
360,607 
407,695 
398,768 
472,502 


Bills  of 
Exchange, 
Bankers' 
Notes,  and 
Composi- 
tion for 
DutyonBills 
and  Notes. 


£ 
610,365 
614,984 
683,307 

203,174 

679,489 
508,473 
591,001 
594,091 
525.211 
577,129 
643,442 
619,639 
704,169 
794,186 
900,471 
900,705 


Receipts 
and  Drafts 


£ 
174,745 
180,490 
198,244 

51,319 

223,715 
257,631 
277,535 
281,114 
418,618 
387,874 
436,602 
423,955 
452,682 
477,196 
500,249 
531,324 


Other 
Receipts. 


£ 

958,977 
973,502 
932,951 

165,615 

840,743 
623,066 
540,484 
555,627 
588,357 
593,327 
700,476 
767,211 
776,490 
785,290 
684,822 
703,498 


ToUl. 


£ 

6,529,048 
6,921,295 
7,135,860 

1,843,531 

7,159,539 
7,063,609 
7,396,085 
7,470,027 
7,994,636 
8,040,091 
8,368,369 
8.590,654 
8,976,738 
9,324,850 
9,542,645 
9,605,505 


*  Duties  reduced.  t  Duties  increand.  X  Duties  repealed— Pepper ;  Timber  and  Wood;  Ships,  Foreign  and  CotonUL 

5  The  Excise  duty  was  repealed  on  Bricl^s  in  1860;  on  Soap  in  1862;  on  Paper  in  1861  j  and  on  Hops  (after  previous  reductions)  in  1862. 

NoiE.— The  total  amounts  of  revenue  from  Costoms,  Excise,  aud  Stamps,  collected  within  the  resMctive  yesrs,  as  shown  in  this  Table,  do  not  correspond  with  th»  actual 

cash  payments  into  the  Exchequer,  in  consequence  of  outstanding  balaaces. 
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Amount  of  Taxes  Eepealed  or  Eeduced  and  Imposed. 


Yeaks. 


1852.. 


1853.. 


1854., 


1855., 


185G. 


1857., 


1858., 


1859., 


I860., 


Customs— Sugar  and  molassos., 


Repealed  or  Reduced. 


Customs — Tea    

Butter  and  cheese  ... 
Sugar  and  molasses 

Raisins    

Other  articles 


Total  Customs 

Excise — Soap,  &o 

Stamps    

Assessed  taxes    


Total 


Customs — Tea    

Platting  of  chips,  and  other  articles 


Total  Customs    . . . . 
Stamps — Bills  of  Exchange  . 
'  taxes   


Total 


Customs — ^Window  glass  and  other  articles 

Stamps — Newspaper 

Excise — Stage  carriages  reduced 


Total 


Customs  

Excise — Malt  war  tax 


Total 


Customs — Coffee    

Sugar  and  molasses 

Tea , 

Other  articles 


Total  Customs 
Income  and  property  tax  . 


Total   

Income  and  property  tax 


Total 


Customs,— Repealed — Butter    

Cheese 

Eggs    

Leather,  boots  and  shoes,  &c. 

—       gloves  

Oranges  and  lemons  

Rice 

Silk  manufactures 

Tallow 

Other  Customs  duties  , 


Total  repealed 


Reduced — Currants  

Raisins    

Spirits,  foreign    

Wine     

Wood  and  Timber 

Other  Customs  duties 


Estimated 
Amount. 


Total  reduced.. 


Total  Customs    

Excise — Hops,  reduced 

Taxes — Game  certificates  transferred  to  Excise 


Total 


£ 
95,928 


9G8,877 

106,535 

78,793 

65,059 

279,610 


1,499,474 

1,171,000 

277,000 

300,000 


Imposed. 


Estimated 
Amount. 


Customs 

Excise  (spirits) 

Stamps  (succession  duty).. 
Income  and  property  tax  , 


3,247,474 


980,568 
2,539 


983,107 

11,000 

290,000 


1,284,107 


2,960 

250,000 

60,000 


Total 


Customs — Spirits  

Sugar  and  molasses 
Other  articles 


Total  Customs   . 

Excise — Malt 

Spirits , 

Income  and  property  tax  . 


Total 


312,960 


3,475 
2,200,000 


2,203,475 


Customs — Sugar  and  molasses.. 

Tea 

Coffee 

Spirits,  colonial  

Other  articles ... 


Totel  Customs    , 

Excise — Spirits 

Income  and  property  tax  . 


145,816 

418,988 

1,054,637 

9,141 


1,628,582 
9,125,000 


10,753,582 


2,100,000 


2,100,000 


104,321 
49,395 
24,721 
8,619 
64,794 
35,656 
25,060 

307,244 
74,942 

286,498 


981,250 


Total 


Customs — Rice  dust  for  feeding  cattle 


Total 


Customs — Spirits,  colonial,  consumed  in  Ireland 

Excise — Spirits 

Stamps — Draft  stamps 

Probate  Court  stamps    

Matrimonial  Causes  Court  stamps 


Total   

Property  and  income  tax  . 


Customs — Spirits,  British  colonial  

Charges  on   import  entries,  bills  of  lading, 

and  goods  delivered  from  warehouse  . . . 
Other  Customs  duties   


Total  Customs 


210,580 
45,353 
313,745 
831,694 
429,436 
28,873 


Excise — Spirits 

Chicory   

Licences  to  keepers  of  refreshment  houses, 
to  retailers  of  wine,  to  dealers  in  sweets  or 
made  wines,  to  persons  dealing  in  wine 
and  spirits  in  bond 

Licences  to  kill  and  to  deal  in  game  trans- 
ferred from  taxes  with  altered  rates   


1,859,681 


2,840,931 
105.000 
140,000 


3,085,931 


Total  Excise 


Stamps    .,, 

Income  and  property  tax  . 


Total 


•  Estimate  when  in  full  operation.       Tlie  estimate  for  the  flr»t  yew  wai  500,000/. 


16,383 

590,000 

2,000,000* 

750,000 


3,356,383 


16,694 

420,298 

3,651 


440,643 
2,450,000 

450,000 
6,614,000 


9,954,043 


1,267,566 

774,413 

155,629 

25,546 

2,753 


2,225,907 
1,000,000 
2,000,000 


5,225,907 


92 


92 


9,080 

280,000 

113,000 

53,000 

1,700 


456,780 


4,340,000 


357,966 

208,000 
11,938 


677,904 

1,000,000 
5,000 


76,000 
150,000 


1,230,000 


163,000 
1,060,000 


3,030,904 
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Amount  of  Taxes  Eepealed  or  Eeduced  and  Imposed. — Continued. 


Yeabs. 


18G1. 


1862.. 


18G3.. 


18G4., 


18G5 


186G., 


Repealed  or  Reduced. 


Customs — Repealed — Hats  or  bonnota  of  straw, 

chip,  &c 

Paper,  books,  and  prints   

Reduced — Hops 

Wine   


Total  Customs 


Excise — Paper  duty  repealed  

Income  and  property  tax  reduced 


Total 


Customs — Hop  duty  repealed 
Excise — Hop  duty  repealed  ... 
Stamps    


Total 


Customs — Duties  reduced — Tea 

Tobacco  

Cliarftcs  on  import  entries  and  bills  of  lading 
—Repealed 


Total  Customs   

Income  and  property  tax  reduced 
Total    , 


Ouetflms — Reduced — Sugar  and  molasses 

Sucoades,   confectionary,   and  other  articles 
preserved  in  sugar 


Total  Customs 


Excise — Tea  licences  reduced 

Stamps — Licences — various  trade,  transferred 

to  the  Excise 

Fire  insurances — Duty  on  stock  in  trade  re- 
duced   

Property  and  income  tax  reduced   


Total 


Customs — Tea    

Excise — Malt  made  from  barley  weighing  less 
than  53  lbs  per  bushel,  charged  with  duty  at 
the  rate  of  a  bushol  for  every  53  lbs  of  such 
barley 

Stamps — Fire  insurances,  duty  reduced  to  an 
uniform  rate 

Taxes — Property  and  income  tax  reduced... 


Total 


Customs — Pepper 

Timber  and  wood  

Ships,  foreign  and  colonial,  bmlt  of  wood,  on 

registration  as  British  ships 

Wine   imported   in   bottles,   containing  less 

than  20  degrees  of  proof  spirit 


Total  Customs 


Excise — Stage   carriages,   mileage  duties  re- 
duced to  an   uniform  rate  of  one  farthing 

per  mile 

Post  horse  licences,  licences  for  less  than  8 
horses  and  G  carriages,  reduced  and  rates 
altered 


Total  Excise 
Total   


Estimated 
Amount. 


285 

20,743 

5,372 

241,158 


279,558 


1,850,000 
1,000,000 


2,G89,558 


98.671 

250,000 

5,000 


353,071 


1,041, .')41 
74,055 

180,723 


1,890,319 


2,750,000 


4,046,319 


1,741,272 
3,112 


1,744,384 


15,000 

110,000 

225,000 
1,230,003 


3,.354,384 


2,214,981 


10,000 
520,000 

:,ooo,ooo 


5,344,981 


124,171 
314,221 

7,070 

71,000 


510,462 


09,000 


10,000 


Imposed. 


Customs — Chicoiy,  raw  kiln-dr:od  

Excise — Duty  on  chicory  increased  from  os  6d 
to  8s  Gd  per  cwt ;  licences  to  retail  spirits  in 
bottles ;  to  retail  table  beer ;  and  to  retail 
methylat«d  spirts  

.Stamps — Imposed 


Total 


Excise — Brewers'  licences — Increased    . 

Victuallers'  occasional  licences 

Duty  on  chicory — Increased 

Stamps — Various,  increased  or  imposed., 


Total 


Customs — Duty  on  chicoi-y — Increased  , 


Excise — Chicory — Increased    

Stage  carriages  

Beer  dealers — Additional  licence., 
Beer  retailers 


Total  Excise 
Total   


Excise — Occasional  licences  to  beer  and  wine 
retailers  .and  dealers  in  tobacco  

Sugar  used  in  brewing — Duty  increased.. 

Licences  -Various  trades,  tratsferred  from 
stamps 

Chicory  duty  increased , 


Total 


Customs — Sugar  cane  juice  . 


Total 


Estimated 
Amount. 


15,000 


6,000 
60,000 


65,000 


80,000 


230,000 

2,000 

20,500 


252,500 


6,811 


1.000 
11.000 

2,000 
10,000 


24,000 


30,811 


1,000 
6,000 

110.000 
2,000 


119,000 


1,576 


1,576 


I 


85,000 


001,402 
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THE  EVELS  OF  COMPROMISE  IN  EAILWAY 
LEGISLATION. 
Parliamekt  Tias  shown  little  regard  to  principle  this  year  in  its 
railway  legislation.  Two  proposals  of  great  importance,  and 
supported  by  sound  argument,  were  brought  before  it,  but  it 
rejected  both.  Mr  Crawford  proposed  that  the  present  de- 
pression of  railway  property  should  be  used  as  an  opportunity 
to  acquire  increased  control  by  the  State  over  distressed  railways, 
or,  if  necessary,  a  transfer  of  the  ownership  of  such  railways 
to  the  State.  No  proposition  could  be  supported  by  sounder 
argument  All  monopolies  ought  to  be  under  the  close  control 
of  the  Executive  Government,  if  not  under  the  working  of  that 
Government.  The  old  notion  used  to  be  that  there  ought  to 
be  no  monopolies  at  all,  but  experience  shows  that  the  pro- 
gress of  civilisation  creates  monopolies.  It  is  necessaiy  that 
the  State  should  give  peculiar  privileges  to  a  railway,  or  it 
would  never  be  made ;  the  landowners  would  never  sell  en 
masse  unless  they  were  made  to  sell ;  some  landowners  would 
always  stand  out  for  a  higher  price  than  it  would  be 
even  possible  to  give  them.  And  even  if  the  State 
gave  these  peculiar  privileges  with  the  most  reckless 
profusion,  if  it  said  any  Company  however  constituted 
might  make  any  line  in  any  direction,  the  railways  would, 
in  the  long  run,  remain  monopolies  just  as  they  were  before. 
The  only  result  would  be  that  there  would  be  several 
monopolists  in  each  district,  sometimes,  indeed,  at  feud,  and 
then  reducing  all  fares  by  extreme  competition,  but  for  the  most 
part  agreeing  tolerably  and  settling  by  consultation  what  they 
will  charge  the  public.  Theory  suggests,  and  experience  verifies, 
that  a  small  number  of  competitors  will  always  act  in  semi- 
agi-eement,  and  that  the  prices  of  what  they  deal  in — though 
sometimes  absurdly  low  from  ruinous  competition — will  never 
be  settled  at  the  legitimate  rate,  as  it  would  be'^when  the 
rumber  is  unlimited,  and  capital  and  labour  freely  rush  into 
the  market.  There  will  always  be  but  few  railways,  and  they 
will  combine  against  the  public  as  much  as  they  can.  Accord- 
ingly, Mr  Crawford  had  an  unanswerable  case.  He  said,  in 
substance,  0.5  railways  are  not  forced  to  follow  the  public 
interest  by  ordinary  competition,  they  must  be  compelled  in 
another  way  to  do  so  ;  they  must  be  watched  and  regulated 
by  the  Executive  Government.  Unfortunately  in  England, 
this  executive  superintendence  is  very  difficult,  becaiise 
we  gave  away  years  ago  to  a  few  great  companies 
absolute  rights  which  they  enjoy  in  perpetuity,  and 
when  they  can  be  bought  back  can  only  be  repurchased  at 
the  bidding  of  the  House   of  Commons,  in  which  the  sellers 

the  railways — are   excessively  represented.       But,    at  this 

moment,  the  selling  interest  is  distressed  :  many  of  the 
monopolies  we  have  set  up  do  not  answer ;  the  credit  of  all 
but  a  very  few  is  much  impaired.  The  obvious  common 
sense  was',  to  use  this  rare  opportunity,  which  no  one  anti- 
cipated, and  which  may  never  recur ;  yet  that  course  has 
not  been  taken.  The  Executive  Government  was  busy 
upon  other  matters  ;  it  was  in  a  minority,  and  did  not  wish 
defeat ;  and  Parliament  unguided  let  the  invaluable  instant 
'  pass. 

A^ain,  it  was  argued,  that  though  it  was  necessary  for  the 
publto  interest  that  Government  should  look  to  the  efficicncij 
of  a  railway,  yet  that  nothing  else  was  necessary.  There  was 
no  reason  why  railway  insolvency  should  be  different  from 
cotton  mill  insolvency.  The  usual  mode  of  sale  in  bank- 
ruptcy was  as  applicable  in  this  case  as  in  any  case — with  one 

proviso viz.,  that  the  railway  must  be  sold  as  a  whole,  with 

rolling  stock  and  all  other  necessary  implements,  so  that  it 
might"  be  kept  at  work,  and  perform  the  services  of  which,  prac- 
tically, legislation  had  given  it  a  monopoly.  The  House  of  Com- 
mons, after  mature  inquiry,  agreed  to  this  theory,  but  the  House  of 
Lords,  at  the  end  of  the  Session,  and  when  many  of  its  younger 
and  more  independent  minds  were  absorbed  in  the  Eefoim  Bill, 
rejected  it.  No  real  reasons  were  assigned ;  there  wasno  adequate 
debate  The  most  interesting  economical  proposal  of  the  year 
—the  most  important  which  has  been  made  for  yeais— was 
refused  without  any  discussion. 

Not  having  accepted  any  clear  principle,  Parliament  being 
in  several  cases  obliged  to  do  something,  has  accepted  various 
compromises.  In  the  Great  Eastern,  the  North  British  and 
the  London,  Chatham,  and  Dover  Railway,  it  has  sanctioned 
special  arrangements  which  are  utterly  inconsistent  with  one 
another,  and  which  are  equally  at  variance  with  true  prmciple. 
As  far  as  the  detail  of  the  various  Acts  go,  it  would  weary  our 


readers  to  go  into  it,  but  it  is  very  advisable  that  they  should 
distinctly  perceive  two  principal  bad  results  of  this  policy. 

1st.  It  tends  to  make  railway  property  uncertain.  Every- 
one going  to  invest  money  in  a  railway  now  sees  that  in 
future  years  his  position  may  be  this.  The  directors  may  get 
the  line  into  chronic  difficulty  ;  they  may  spend  too  much 
on  bad  lines  ;  waste  resources  in  idle  competition  ;  foster  spe- 
culations in  which  some  of  the  board  are  interested,  but  which 
have  no  connection  with  the  railway  at  all.  At  any  rate,  by  some 
mismanagement,  debts  may  accumulate.  It  may  be  im- 
possible to  pay  for  engines  and  for  carriages  ;  the  bank  account 
of  the  company  may  be  largely  overdrawn,  though,  perhaps, 
bankers,  taught  by  experience,  will  now  be  more  cautious  as 
to  that ;  the  railway  drifts  into  Chancery,  and  the  question 
comes — What  is  to  be  done  with  it  ?  Then  Paihament  will 
step  in  and  compel  the  parties  to  take,  perhaps  one  compro- 
mise, or  perhaps  another;  it  is  impossible  to  say  what 
beforehand,  for  it  will  be  one  thing  in  one  case  to-day,  and 
another  in  another  case  to-morrow,  and  will  depend  upon  the 
Parliamentary  power  of  the  contending  parties.  All  money 
henceforth  put  into  railways  is  liable  to  be  altered  and  im- 
paired by  a  kind  of  law  of  which  no  one  can  foresee  the 
nature,  but  which  must  by  its  nature  hurt  somebody,  and 
of  which  most  of  the  harm  will  go  to  thdse  of  least  influence, 
and  least  to  those  of  most  influence. 

2ndly.  These  Acts,  though  in  various  forms  and  under  dis- 
guise, adopt  the  principle  of  pre-preference.  It  is  so  difficult 
to  get  money  at  the  very  bottom  of  the  scale,  either  by  an 
issue  of  a  last  preference  stock  or  of  new  ordinary  stock,  that 
the  insidious  principle  creeps  in  everywhere,  so  that,  in  fact,  a 
railway  shareholder  must  in  future  feel  that  his  property  may 
be  injured  by  a  previous  charge  in  a  complicated  form  enacted 
by  Parliament  on  the  application  of  the  directors,  and 
because  the  directors,  by  bad  management,  got  the  undertak- 
ing into  confusion. 

It  is  true  that  in  most  cases,  the  consent  of  some  portion  of 
e.\ch  class  of  shareholders  is  made  essential.  But  it  is  very 
difficult  to  refuse  that  consent.  Suppose  the  line  is  in 
Chancery,  as  is  most  likely,  and  that  in  consequence  there  is  no 
management  of  the  line,  no  true  responsibility  for  it,  and 
everything  is  wasting  and  drifting  into  confusion.  It  may 
really  be  better  for  the  railway  shareholders  to  accept  any 
compromise,  rather  than  let  things  go  on  so,  though  that  one 
be  (as  Lord  Redesdale  said  of  the  London,  Chatham,  and 
Dover  line)  the   "  worst  he  ever  saw,"  and  full  of  injustice. 

The  great  vice  of  English  legislation,  perhaps  of  Parlia- 
mentary legislation,  is  a  great  liking  for  special  arrangements, 
which,  resting  on  no  principle,  cannot  be  effectually  attacked  in 
print,  and  bind  those  who  agree  to  them  to  nothing.  Any  one 
acquainted  with  boards  and  committees  knows  how  easy  it  is  to 
get  their  consent  to  anything,  however  involved,  which  is  ex- 
ceptional, which  is  said  to  be  the  "  best  thing  under  all  the 
"  painful  circumstances,"  which  ties  those  who  consent  to 
nothing  hereafter.  Half  the  evils  of  business  are  thus  made 
worse,  if  not  irreparable,  and  so  it  is  we  have  acted  in  our 
railway  legislation. 


THE  COST  OP  AN  ARMED  PEACE. 
When  the  British  capitalist  looks  askance  upon  foreign  loans 
and  other  investments,  there  must  be  some  reason  for  a  frame 
of  mind  to  which  he  is  not  prone.  Russia  seeking  money  in 
the  London  market  and  not  finding  it  is  a  novelty  deserving 
explanation.  That  the  realm  of  the  Czar  is  flooded  with 
inconvertible  paper  is  not  a  sufficing,  though  it  is  a  very 
considerable,  cause  of  impaired  credit.  Perpetual  deflcita 
and  promissory  assets  do  not  form  attractive  securities ; 
still  less  when  the  depth  of  the  deficit,  when  the  exact 
relation  between  income  and  expenditure,  is  unknown. 
Nevertheless,  we  are  disposed  to  think  that  these  phe- 
nomena do  not  alone  weigh  consciously  or  unconsciously 
with  the  men  of  money.  It  is  the  malaise  of  Europe 
which  makes  John  Bull  button  up  his  pocket.  Looking  abroad 
from  this  secure  island,  what  does  he  see  except  a  costly 
present  and  an  uncertain  future  on  all  sides  ?  The 
flicker  of  myriads  of  bayonets,  the  rumble  of  thousands 
of  gun  can'iages,  the  roar  of  great  and  small  arms  on  the 
"  experimental  ranges  "  of  every  land,  are  apt  to  startle  credit, 
and  gladden  only  the  hearts  of  contractors.  Europe  is  now 
one  vast  camp,  and  swarms  with  an  expensive  soldiery  from 
the  Ural  mountains  to  the  capos  of  the  Atlantic  and  the 
inlets  of  the  Mediterranean.     Not  one  nation  has  fall  confi- 
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dence  in  the  friendship — not  even  in  the  calculated  friend- 
ship— of  any  other.    If  there  is  a  State  in  Europe  which,  from 
its   position,    the   character   of    its   military  geography,    the 
strength  of  its  natural  and   artificial  obstacles,   ought  to  feel 
the   intense   satisfaction  of  complete  security,  it  is  France. 
Combined,  Europe   would   find  it  almost  hopeless   to   assail 
her  ;  yet  she  thirsts  for  more  soldiers,  more  armaments,  more 
fortresses,  and  her  action  abroad  stirs  up  doubt,  apprehension, 
and  of  course  counter  armaments.     If  France  would  sit  still 
and  mind  her  own  affairs,  her  present  host  of  soldiers  would 
more  than  suffice  her  needs.      At  this  moment  she  can  put  in 
the  field  five  armies,  each  a  hundred  thousand  strong,  but  a  de- 
fensive attitude  does  not  please  her,   and  so  her  Government 
demand   the  means  of   putting  seven  hundred  thousand  men 
in  the  field.     Prussia,   struggling  to  maintain  her  new  gains 
and  found  a  real  German  Empire,  is  actually  laying  hands 
upon  every  effective  male  within  her  reach  ;  moved  thereto, 
partly  by  the  influence  of  custom,    chiefly  by   dread   of   a 
coalition.      Eussia  is   fanning   the   fires   of   insun-ection  all 
through  the  East,  and  swelling  to  their  fuU  limit  the  enormous 
armies  she  has  on  foot.      Even  Italy,   all  but  bankrupt,  chin 
deep    in     deficits,    maintains    a    large    public    force  ;    and 
Belgium,  although  styled  neutral  in  the  language  of  diplomacy, 
feels  bound  to  array  scores  of  thousands  more  than  she  would 
need  were  it  certain  her  neutrality  would  be  respected.  Austria  | 
trembles  at  every  breath,  runs  forth  to  seek  strange  alliances, 
and  spends  on  soldiering  sums  disproportioned  to  her  means. 
When  the  cost  of  an  armed,  peace  is  draining  every  exchequer, 
it  is  not  surprising  that  capital   should  shrink  back  at  the 
mere  mention  of  loans. 

In  the  middle  of  the  nineteenth  century,  and  at  this  height 
of  modern  civilization,  the  military  peace  establishment  of 
Europe  consists  of  2,800,000  men,  while  the  war  establish- 
ment rises  to  the  awful  total  of  5,000,000.  The  cost  of  the 
peace  array  of  the  European  States  does  not  fall  far  short  of 
80,000,000?  annually — eight  hundred  millions  (an  English 
National  Debt)  every  ten  years.  Austria  keeps  on  foot  perma- 
nently 278,137  men,  at  a  charge  of  8,876,300Z ;  Spain  expends 
4,200,000/  upon  234,426  men;  France  maintains  404,000 
men  under  arms,  and  pays  14,000,000/  for  the  luxury  ;  Italy, 
out  of  her  well-drained  treasury,  devotes  6,603,444/  to  an 
annj'  222,321  strong ;  the  peace  establishment  of  North 
Germany  cannot  now  fall  far  short  of  300,000  men,  nor  the 
cost  fall  much  below  8,000,000/.  The  huge  Russian  levy  of 
800,000  men  extracts  from  the  national  chest  15,250,000/; 
while  our  own  Eegulars,  Militia,  and  Volunteers,  are  main- 
tained for  the  trifling  sum  of  14,569,279/.  These  are  the 
principal  items  in  the  dread  account,  and  the  smaller  States 
complete  the  full  tale.  Eight  nations  spend  on  their  soldiers 
and  establishments  72,000,000/.  These  sums,  in  gross  and  in 
detail,  represent  the  annual  rate  at  which  we  insure  an  uncertain 
peace — a  peace  interrupted  by  three  great  wars  in  fifteen  years, 
and  now  in  extreme  peril  of  a  wholesale  breaking  up.  It  is  a 
charming  monument  of  human  "wisdom,"  an  excellent  testi- 
mony to  the  good  government  of  nations,  this  expenditure  upon 
non-productive  employment.  But  this  does  not  represent  the 
total  cost  of  the  warlike  machinery.  Five  States — Austria, 
Spain,  France,  England,  and  Italy — employ  213,887  men  for 
sea  service,  and  spend  upwards  of  seventeen  millions  on  their 
navies.  Including  Eussia  and  the  smaller  States,  the  total 
expenditui-e  for  military  and  naval  purposes  in  Europe  is  not 
less  than  100,000,000/  per  annum.  The  worst  of  it  is,  that 
when  this  vast  outlay  has  been  made,  Europe  is  not  one  whit 
more  certain  of  tranauillity,  nor  is  any  one  of  the  several 
States  assured  that  it  will  not  have  to  fight  for  its  life.  That 
constitutes  the  "  irony  of  the  situation." 

But  when  we  have  summed  up  the  actual  cost  of  this  array 
by  sea  and  land,  the  total  falls  short  of  the  enormous  penalty 
levied  upon  the  nations.  Who  can  truly  estimate  the  addi- 
tional loss  arising  from  the  forced  abstinence  of  two 
millions  and  a  half  of  men  in  the  prime  and  vigour 
of  life  from  reproductive  labour.  Suppose  we  esti- 
mate their  probable  earnings,  if  employed,  at  one  shilling 
per  diem,  the  total  loss  per  week  of  six  days  is  no  less  than 
750,000/,  or  39,000,000/  per  annum.  To  tliis  we  should  add 
the  difference  between  their  wages  and  the  value  of  their 
productions,  and,  if  we  only  double  it,  the  total  exceeds 
the  whole  revenue  of  France.  If  we  were  to  set  down 
200,000,000/  a  year  as  the  total  loss  to  Europe  in 
hard  cash,  and  as  a  consequence  of  compulsory  abstinence 
from  labom-,  we  should  not  be  far  wrong,  especially  if  we  in- 


clude the  evil  effect  of  insecurity  upon  enterprise.  No  wonder 
that  Governments  require  loans,  that  nations  should  vegetate 
for  want  of  railways,  that  capital  should  be  withheld  even 
where  it  abounds.  Here  is  the  French  Emperor  proposing  an 
elaborate  plan  for  the  spending  of  8,000,000/  upon  parish 
roads,  to  be  spent  in  ten  years,  and  be  repaid  in  ever  so  many 
more ;  yet,  the  other  day,  he  did  not  hesitate  to  spend, 
it  was  said,  6,000,000/,  but  at  any  rate  a  sum  of  enormous 
magnitude,  in  less  than  ten  weeks  upon  warlike  preparations, 
having  for  their  object  the  eviction  of  Prussia  from  Luxem- 
burg. Eussia  stands  as  much  in  need  of  roads  and  railways 
as  Spain,  yet  behold  her  expenditure  on  warlike  agencies. 
Prussia  wishes  to  consolidate  her  power,  and  both  Prussia  and 
Austriadesire  to  conciliate  their  people,  and  seem  to  think  huge 
levies  of  men  and  money  the  best  mode  of  accomplishing 
the  end  in  view.  The  French  Eevolution  bequeathed 
to  Governments  the  fatal  legacy  of  the  conscription. 
This  ready  method  of  raising  large  armies  was  speedily 
adopted,  and  one  great  obstacle  to  the  carrying  on  of  war 
was  removed — the  difficulty  of  seizing  on  men.  Except 
in  moments  of  national  passion,  no  Government  could 
raise  and  pay  for  huge  armies  by  voluntary  enlistment. 
But  now  Prussia  has  shown  that  a  strong  executive 
need  only  consider  the  effective  male  population  the 
limit  of  military  enrolments.  While  the  system  of  conscrip- 
tion exists  all  proposals  for  disarming  are  absurd  delusions, 
since  a  State,  under  that  system,  may  keep  comparatively  few 
men  under  arms,  and  yet  be  able  to  lay  its  hands  on  triple  the 
number.  No  doubt  there  is  a  great  deal  to  be  said  for  con- 
scription, but  it  is  not  the  least  effective  agent  in  augmenting 
the  vast  charges  of  an  armed  peace. 


.     PUBLIC     COMPANIES. 

BAILWAT  COMPANIES. 

Belfast,  Holywood,  and  Bangor. — ^The  half-year's  gross  receipts 
showed  an  increase,  and  amounted  to  6,838/,  while  the  expenses 
were  3,707/,  besides  the  rent  of  the  Holywood  branch,  2,500/. 
The  balance,  63]  /,  was  required  for  mortgage  interest,  amounting 
to  950/. 

Bristol  and  Portiskead. — At  the  meeting,  the  chairman  con- 
gratulated the  shareholders  that  since  the  opening,  the  traffic 
had  been  satisfactory.  From  the  date  of  the  opening,  the  18  th 
April,  to  the  30th  June,  40,000  passengers  had  been  conveyed 
over  the  line,  and  since  that  date  the  numbers  had  been  greater. 
The  pier  works  were  being  pushed  forward  as  fast  as  possible  ; 
and  the  capital  expenditure  was  185,000/. 

B'lckfastlcigli,  Totnes,  and  South  Devon. — ^The  works  have  not 
progressed  to  any  extent  during  the  half-year;  and  arrange- 
ments are  being  made  for  transferring  the  contract. 

Caledonian. — The  half-yearly  meeting  will  be  held  on  the 
25th  inst.,  when  the  proprietors  will  be  asked  to  sanction — Ist. 
The  exercise  of  the  powers  to  borrow  on  mortgage  conferred  by 
the  Caledonian  Railway  and  Forth  and  Clyde  Navigation  Com- 
panies Act,  1867.  2nd.  To  give  distinctive  titles  to  those  por- 
tions of  the  preference  shares  of  the  Scottish  North-Eastern 
Company  created  before  the  passing  of  the  Amalgamation  Act, 
1866,  but  had  not  been  issued  at  that  date.  3rd.  To  approve 
of  an  agreement  between  the  Caledonian  and  the  Sol  way  Junc- 
tion Railway  Company,  and  to  authorise  the  company  to  sub- 
scribe a  sum  not  exceeding  60,000?  towards  the  undertaking. 

Central  Northumberland. — At  the  meeting,  it  was  agreed  that 
instead  of  abandoning  the  undertaking,  the  directors  should 
endeavour  to  issue  the  remaining  shares  at  a  discount  of  not 
more  than  75  per  cent.,  as  well  as  to  obtain  additional  sums  from 
those  who  were  interested  in  the  concern. 

Central  TFo/w. — The  report  anticipates  that  the  whole  line  to 
Llandovery  will  be  ready  in  January  next,  in  which  case  an 
amalgamation  with  the  Knighton  line  will  take  place. 

Curl-  and  Macroom. — Gross  receipts  for  the  half-year,  5,746/, 
or  217?  more  than  in  the  half-year  before.  The  net  profit  for  the 
half-year  amounted  to  1,231?,  which,  added  to  the  balance  of 
o8;3rfrom  the  preceding  half-year,  made  1,614/,  being  sufficient 
to  pay  a  dividend  of  4  per  cent,  per  annum  on  the  sub- 
scribed capital.  The  directors  did  not  recommend  the  pay- 
ment of  a  dividend  at  present,  being  convinced  that  the  pros- 
perity of  the  company  would  be  materially  advanced  by  keeping 
a  reserve  in  hand  for  providing  rolling  stock  to  keep  pace  with 
the  increasing  traffic.  The  capital  account  showed  that  145,995/ 
had  been  received. 

Devon  and  Somerset. — The  report  hopes  that  arrangements  will 
soon  be  made  for  the  completion  of  the  line,  as  the  serious 
obstacles  occasioned  by  the  connection  with  the  Ilfracombe  fine 
are  in  a  fair  way  to  be  removed. 

East  London. — A  circular  from  the  chairman  explains  that  if 
the  unissued  and  cancelled  shares  bo  taken  up,  the  line  may  be 
opened  from  the  Wapping  station,  adjoining  the  London  Docks 
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through  the  Thames  Tunnel  to  New  cross,  and  to  the  junction 
with  the  South  London  Railway,  by  June,  1868.  A  shareholder 
proposes  that  a  committee  shall  be  appointed  to  confer  with  the 
board  as  to  the  financial  position  of  the  company. 

Ell/,  Haddenliam,  and  Sutton. — Half-year's  balance  available  for 
dividend,  289?;  equal  to  a  dividend  at  the  rate  of  1^  per  cent. 
per  annum,  leaving  a  balance  of  191. 

Greenock  and  Ayrshire. — The  report  stated  that  287,210/  had 
been  received  on  capital  account,  and  291,086/  expended.  A 
joint  arrangement  had  been  made  with  the  Caledonian  Company 
and  the  Greenock  Harbour  Trustees,  with  reference  to  the  posi- 
tion of  both  railway  companies  at  the  Albert  Harbour  and  access 
thereto.  The  engineers  stated  in  their  report  that  a  large  quan- 
tity of  work  had  been  done.  The  first  tunnel  from  the  Greenock 
end  of  the  line — and  which  was  the  longest — was  nearly  com- 
pleted, and  the  other  tunnels  were  well  advanced.  The  Carts- 
burn  and  Bridge  of  Weir  viaducts  would  be  finished  in  a  few 
weeks.     The  other  works  were  progressing. 

Knighton.— A  dividend  at  the  rate  of  4  per  cent,  per  annum 
is  recommended,  or  the  same  as  at  this  time  last  year.  See 
"Central  Wales." 

Lhjnvi  and  Ogmore. — Total  receips  for  half-year  19,323/,  against 
16,289/  for  the  same  half  of  last  year.  Working  expenses  8,161/, 
against  6,388/.  The  balance  available  for  dividend  was  9,977/, 
which  would  admit  of  dividends  at  the  rate  of  5  per  cent,  per 
annum  on  the  preference  shares,  at  the  rate  of  5  per  cent,  per 
annum  on  the  Llynvi  ordinary  shares,  and  at  the  rate  of  3i  per 
cent,  per  annum  on  the  Ogmore  ordinary  shares,  leaving  a  balance 
of  711/  for  the  next  half-year.  If  the  proprietors  had  taken  up 
in  June  last  the  proposed  allotment  of  stock,  the  directors  would 
have  been  able  to  discharge  all  the  liabilities,  and  to  distribute 
the  dividends  earned.  But  they  regretted  to  say  that  the  sub- 
scriptions were  frr  a  very  small  amount,  and  the  payment  of  the 
dividend  must,  therefore,  be  postponed  until  a  sufficient  amount 
of  stock  was  issued.  The  capital  account  showed  that  600,580/ 
had  been  expended,  and  582,461/  received.  A  contract  had  been 
arranged  for  the  supply  to  the  company  of  wagons,  to  cost 
15,635/,  for  which  deferred  payments  would  be  taken. 
■  London,  Brighton,  and  South  Coast. — In  furtherance  of  the  amal- 
gamation between  this  company  and  the  South-Eastern,  several 
of  the  Brighton  trains  have  been  admitted  into  the  Cannon  street 
station. 

Manchester  and  Milford. — From  the  report  it  appeared  that 
41^  miles  of  line,  from  Pencadu  to  Aberystwith,  were  opened  for 
traffic  on  the  1 2th  Julv- 

Manchester,  Sheffield',  and  Lincolnshire.— 'The  total  expenses  of 
this  company's  railways  and  canals,  including  rents,  tolls,  duty, 
&c.,  from  July  1  to  August  25,  amounted  to  81,167/,  as  against 
80,569/  for  the  corresponding  period  of  1866.  The  proportion 
of  the  South  Junction  receipts  acoruine  to  this  company  from 
July  1  to  August  25,  amounted  to  6,737/,  as  against  6,757/  for 
the  corresponding  period  of  .1866,  and  the  expenses  to  2,993/,  as 
against  3,240/.  ^ 

Moretonhampstead  aid  Sotdh  Devon. — Half-years  receipts, 
1,728/;  net  revenue,  864/.  The  South  Devon  Company  nas 
undertaken  the  maintenance  of  the  line. 

Pembroke  and  Tenhi/.— At  the  meeting,  the  report,  which  an- 
nounced a  trafiBc  receipt  of  20/  per  mile  per  week  during  the  first 
half  of  the  year,  and  a  dividend  at  the  rate  of  5  per  cent,  per 
annum  on  both  preference  and  ordinary  capitals,  was  adopted. 

Penarth. — Owing  to  the  company's  having  exceeded  Parliamen- 
tary powers,  by  the  issue  of  securities  to  the  extent  of  6,000/,  it 
was  recommended  that  no  dividend  should  be  declared.  The 
position  of  the  late  contractors  (Smith,  Knight,  and  Co.)  and  the 
Chancery  suit  with  the  TaffVale  Company,  were  explained  by  the 
chairman. 

Tottenham  and  TIampstead  Junction. — The  capital  accounts 
showed  that  386,371/  had  been  expended.  The  report  stated 
that  at  the  last  meeting,  the  directors  anticipated  the  early  com- 
pletion of  the  line,  and  of  its  opening  for  public  trafiic,  but  finan- 
cial difficulties  had  hitherto  prevented  the  opening  of  the  line, 
which  was  now  in  all  essentials  ready  for  traffic.  The  directors 
had,  notwithstanding  this  difficulty,  reason  to  believe  that  before 
the  end  of  the  autumn,  not  only  would  the  local  passenger  trafiic 
be  accommodated,  but  that,  by  means  of  a  temporary  connection 
with  the  Midland  Railway,  the  traffic  of  that  company  seeking 
the  Docks  would  be  also  passing  over  the  line. 

Varna. The  report  congratulates  the  shareholders  upon  the 

permanent  opening  of  the  line  in  March  last,  and  speaks  hope- 
fiilly  of  future  prospects.  As  the  line  was  ready  for  traffic  in 
November,  the  board  have  applied  to  the  Turkish  Government 
for  the  guaranteed  interest  from  that  date. 

West  CormcalL— At  the  half-yearly  meeting  the  report,  which 
recommended  a  dividend  at  the  rate  of  2i  per  cent,  per  annum 
on  the  original   stock,   was   adopted.     The  chairman  said  the 
progress  of  the  line  was  satisfactory. 
BANKS. 

London  and  Westminster. — The  special  settling  day,  appointed 
by  the  Stock  Exchange  Committee,  in  the  new  shares  of  this 
company,  was  Thursday,  the  5th  instant. 

Merchant   Banking  Company. — At  the  meeting  on  Thursday, 


the  interim  dividend,  at  the  rate  of  5  per  cent,  per  annum,  was 
declared. 

National  of  Li  dia. — A  dividend  at  the  rate  of  8  percent,  per 
annum  has,  it  is  stated,  been  declared  for  the  past  half-year; 
8,000/  had  been  added  to  reserve,  and  1,400/  carried  forward. 

Unity  .Joint-Stock  Mutual  Banking  Association. — The  liquida- 
tors announce  a  further  return  to  the  shareholders  of  8s  per 
share,  making  14/  83  out  of  60/  paid  up.  It  is  stated  that 
arrangements  are  being  made  to  realise  an  important  asset 
which  has  caused  much  delay,  and  when  this  is  settled  the 
liquidation  will  be  completed,  by  a  distribution  of  the  balance 
then  in  hand. 

FINANCE,  CREDIT,  AND  DISCOUNT  COMPANIES. 

Overend,  Gurmy,  and  Co. — The  liquidators  announce  a  second 
distribution  of  43  in  the  pound  to  the  creditors,  payable  between 
Tuesday,  the  10th,  and  Friday,  the  I4th  inst.  This  makes  a 
total  paid  of  10s  in  the  pound.  Mr  Charles  Oppenheim  also 
hopes  that  another  dividend  of  about  2s  (id  will  be  paid  in  No- 
vember, and  that  the  liquidators  will  shortly  issue  another  re- 
port, showing  the  progress  of  the  liquidation.  The  sum  required 
to  pay  the  4s  dividend  is  896,000/. 

ASSURANCE  COMPANIES. 

Queen  Insurance  Company. — At  a  meeting,  the  following  gen- 
tlemen were  elected  directors : — Mr  Clare  Sewell  Read,  M.V., 
ar  dMr  William  Dalglish,  of  the  firm  of  James  Dalglish  and  Co., 
Liverpool. 

MISCELLANEOUS   COMPANIES. 

Atlantic  Telegraph  Company. — Total  earnings  for  the  year 
ended  27th  July,  205,317/,  from  which  has  to  be  deducted 
21,897/  on  account  of  the  accidents  to  the  1866  cable.  The 
Atlantic  Telegraph  Company  does  not  admit  this  claim, 
which  is  made  by  the  Anglo-American  Company;  and  the 
amount  is  carried  to  suspense.  After  all  deductions,  the  sum  of 
28,134/  remains,  and  a  dividend  at  the  rate  of  4  per  cent,  for  the 
half-year,  free  of  income  tax,  is  recommended  on  the  8  per  cent, 
preference  stock. 

Atlantic  Telegraph  Company. — At  the  meeting  yesterday,  _  the 
report  epitomised  above  was  adopted.  The  chairman  explained 
that  if  they  had  been  enabled  to  pay  off  the  Anglo- American 
Company  they  could,  after  liquidating  all  expenses,  have  declared 
an  ordinary  dividend  of  6  per  cent.  The  directors'  proposal  for 
a  reduction  of  the  charges  for  messages  was  approved  by  the 
shareholders ;  but  the  chairman  stated  that  the  Anglo-American 
Company  had  not  agreed  to  it. 

Imperial  Land  Company  of  Marseilles. — An  extraordinary 
meeting  was  held  on  Thursday,  when  the  resolutions  previously 
passed  for  reconstructing  the  company  and  reducing  the  liability 
of  shareholders  were  confirmed.  It  was  stated  that  satisfactory 
progress  was  being  made  with  the  formal  winding  up. 

Italian  Irrigation  Company. — A  circular  has  been  issued  show- 
ing the  steps  taken  by  Mr  Creswell,  at  Florence,  in  the  interests 
of  the  company.  From  this,  it  appears  that  the  Italian  Minis- 
ters, while  throwing  the  blame  of  the  company's  failure  on  the 
unwillingness  of  the  shareholders  to  entertain  the  "  liberal  pro- 
posals "  made  by  the  Government,  are  anxious  to  promote  the 
speedy  solution  of  the  question,  and  to  satisfy  the  claims  of 
those  who  have  contributed  their  money  to  the  work. 

London  General  Omnibus  Company. — At  the  meeting,  the 
report  was  adopted ;  and  the  5  per  cent,  per  annum  dividend 
out  of  reserve  fund  declared. 

Ottoman  Gas  Company. — Six  months'  net  profit,  after  payment 
of  debenture  interest,  263/.  The  public  lighting  of  Sniyma, 
owing  to  the  non-payment  of  arrears,  has  been  again  discon- 
tinued, except  in  certain  streets.  The  sum  owing  on  the  account 
is  2,461/.  The  private  lighting  showed  an  improvement,  being 
1,40!/,  against  1,048/  during  the  same  half  of  1866.  IVade 
in  Smyrna  is  depressed.  At  the  meeting,  the  report  was  adopted, 
and  the  board  were  authorised  to  raise  15,000/  by  the  issue  of 
preference  shares  or  debentures. 

Surrey  Commercial  Dock  Company.— There  has  been  a  falhng 
ofi"  in  the  wood  trade,  owing  to  depressed  commerce  and  the 
lateness  of  the  Baltic  season,  but  an  accession  is  expected  during 
the  autumn.  The  report  concludes  as  follows:—"  Your  directors 
recommend  that  a  dividend  of  3/  per  cent.,  free  of  income-tax, 
bo  declared  on  the  ordinary  stock  and  on  preference  stock  A,  for 
the  six  months  ending  30th  inst.  An  adequate  amount  of  the 
company's  debenture  stock  having  been  issued,  your  directors 
have  given  the  requisite  notices,  pursuant  to  the  resolution  passed 
at  the  extraordinary  meeting  of  the  14th  September,  1865,  to 
pay  ofi"  the  outstanding  promissory  notes." 
^  •'  MINING   COMPANIES 

Anrjlo-Brazilian.—'PTodnice  for  June,  3,289  oitavas,  and  tol9th 
July ,'  1 ,48 1  oitavas.  No  change  of  importance  in  the  aspect  of  works. 

Don  Pedro  Morth  Del  Itey. — Accounts  state  that  the  total  pro- 
duce for  July  will  be  about  1,442  ozs.  The  middle  line  of  gold 
has  disappeared ;  the  driving  of  ihe  Alice's  level  is  progressing. 

Fcon^/no  a«(/ -Bo/(f/'i.— Satisfactory  advices,  it  is  stated,  have 
been  received  from  Medellin  to  the  I7th  June.  The  mines,  at 
present  paying  expenses,  were  reported  as  steadily  improving  in 
character.     The  war  was  stated  to  be  concluded. 

St  .John  Del  &»/.— Produce  during  the  last  11  days  of  July, 
16,314  oitavas.  Remittance,  102,087  oitavas,  equal  to  980|  lbs 
troy. 
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J^ontflii  Corrf^ponticncf. 


(FBOH  OUB  OWN  OOBHBSPONDKN'T.) 

PakiS,  Thurstlav. 

The  Moniteur  has  published  the  following  return  of  the  Baiik 

of  France,  made  up  to  the  5th  inst.      The  return  for  the  previous 

week  la  added  :— ' 

Dkbtos. 

Sent.  5, 18(i7.  Aug.  29,  18G7. 

f  o  f  0 

CaplUl  of  the  bank    132,500,000    0    182,600,000    0 

Profits,  in  addition  to  capital  7,044,770    2    7,044,776    2 

Reserve  of  tlie  banlc  and  branclics 22,105,750  14    22,10.%760  14 

New  reserve 4,000,0iio    0    ......        4,000,000    0 

Notes  in  circulation  and  at  tlie  branches 1,121,444,125    0    l,117,49J,r>26    0 

Drafts  drjiwn  by  the  bank  on  the  branches  of 

the  bankpayableinravisorintheprovinces       80,561,25153    30,069,187  85 

Treasury  account , 92,533,090  78    92,193,901  37 

Accounts  current  at  Paris 284,86 !,5!)3  16    287,357,768  96 

40,882,270  0 
1,423,370  75 
2,93.i,0:!a  75 
1,093,802  SO 
6,804,663  93 

,  1,795,893,140  57 


Ditto  in  the  provinces 47,884,359    0 

Dividends  payable  „  1,337,308  75 

Various  discounts 8.591,045    5 

He-discounts 1,09.?,802  80 

Bimdriea 7,407,908  49 


1.806,125,040  72 

Cbesitos. 

I 


f 


1     Cash  and  bullion 061,050,630    4    949,19.5,183 

Commercial  bills  overdue 103,2.52  29    137,213 

Ditto  discounted  in  Paris 222,168,473  37      231,740,038 


Ditto  in  the  branches 228,873,599 

Advances  on  bullion  in  Faris  57,719,700 

Ditto  in  the  provinces 9,720,331 

Ditto  on  public  securities  in  Paris  12,432,300 

Ditto  in  the  provinces 7,186,800 

Ditto  on  obligations  and  railway  shares  ...  87,392,500 

Ditto  in  the  provinces 26,634,250 

liitto  on  securities  in  the  Credit  Fonder  in 

Paris 800,500 

Ditto  in  the  provinces 804,5.50 

Ditto  to  the  State 60,000,000 

Government  stock  reserve. 
Ditto  other  securities 


0  221.721,039 

0  69,033,400 

0  9,.50'!,:;31 

0  12,294,000 

0  6,971,400 

0  37,37.5,900 

0  26,486,350 


0  811.5,900  0 

0  714,6.50  0 

0  60,000,000  0 

12;980;750  14  12,980,750  14 

85,993,737  91  35,993,737  91 


Securities  held  100,000,000    0  100  000,000    0 

Hotel  and  property  or  the  bank  and  branches  8,375,740    0  8,300,299    0 

Expenses  of  management 1,033,952  72  1,050,102  84 

Sundries 22,108,924  25  21,678,815  81 


1,800,125,040  72     1,795,893,140  57 

A  new  and  rather  considerable  augmentation  of  12,485,000f  in 
the  coin  and  bullion,  and  a  decline  of  2,4l9,000f  in  the  discounts, 
are  the  most  remarkable  features  in  the  Bank  return  of  to-(iay.  The 
total  discounts  are  now  only  little  more  than  half  the  stock  of  the 
precious  meiale.  But  it  is  presumed  that  the  nece  sily  of  buying 
grain  abroad  will  soon  begin  to  reduc:;  these  latter. 

The  Bourse  was  only  transiently  influenced  by  the  speech  which 
the  Emperor  delivered  at  Amiens  on  Friday  la^t,  although  itcon- 
taineo  the  announcement  that  peace  would  be  maintained.  But 
to-day  a  favourable  feeling  has  been  manifested,  in  consequence  of 
a  report  ti'at  a  very  pacific  diplomatic  circular  on  the  Salzburg 
meeiing  Lad  been  issued  by  the  French  Government  (it  has  been 
published  since  the  Bourse  closed,  and  is  of  the  character  de- 
scribed) ;  also,  by  the  report,  that  at  last  the  Government  has 
taken  into  serioua  consideration  the  situation  of  the  Iinmobiliere 
Compagnie — one  of  the  dependencies  of  the  Credit  Moblier,  and 
which  has  been  long  a  source  of  embarrassment  to  it.  In  conse- 
quence, there  has  been  to-day  a  rally  in  the  Mobilier,  which  hag 
for  some  time  been  severely  hit  by  speculators,  and  about  which 
disquieting  rumours  have  been  spread.  The  week's  quotations  are 
as  follow : — 

Aug.  29.  Sept.  5. 

f    0  f     o 

Threes    ...„,. 69  50     69  85 

Fours  , 

Four-and-a-Half    ..,„ 99  95     100  25 

Thirty  years' bonds 470     0 

Bank  of  France 3300     0     3400     0 

Credit  Foncier  13G2  50     1382  50 

Credit  Mobilier 297  50     300     0 

Socidt^  G<5n(!rale    522  50     527  50 

Comptoir  d'Escompta    710 

Credit  Induatriel    G35 

Parisian  Gas 1550 

Compagnie  Immobilifere    130 

Transatlantiques  Francjais    ...     325 

Messageries  Imperiales 733 

Italian  Loan  48  85 

Tmkish  Five  per  Cent 31 

Mexican  Loan,  1864 12 

Ditto  of  1865 108  75     107  50 

Northern  RaUway 1150     0     1168  75 

Orleans  886  25     903  75 

Eastern  543  75     550    0 

Mediterranean    887  50     906  25         ♦ 

Western 567  50     572  50 

Southern 550    0     545    0    ' 

Austrian 477  50     490    0 

South  Austrian  Lombard 377  50     388  75 

Saragossa    

North  of  Spain 

Meridional  of  Italy    

It  is  not  possible  to  state  with  accuracy  what  will  be  the  result 
of  the  wheat  harvest  in  France — the  estimations  on  this  subject 
being  necessarily  more  or  less  vague,  and  besides  being  influenced 


0  .... 

700  0 

0  .... 

G40  0 

0  .... 
0  .... 

1580  0 

130  0 

0  .... 

317  50 

7.10  0 

5  49  45 

10  .^2  0 

0  .... 

12  0 

in  not  a  few  cases  by  calculations  of  personal  interest.  But  it 
seems  to  be  certain  that,  on  the  whole,  the  yield  of  grain  will  be 
below  the  average,  even  more  so  than  was  at  one  time  anticipated. 
Here  is  a  summary  of  a  few  of  the  latest  reports  from  agricultural 
departments : — Calvados — In  a  great  many  places  the  crops  have 
been  beaten  down  by  rains,  and  have  not  ripened  ;  En. re  and. Seine 
Infiricnre — The  yield  is  complained  of.  Lorre  Inferkure — Quality 
belter  than  that  of  last  year,  but  yield  feeble.  Loir  et  Clier — 
Quantity  deficient.  F/n/V/ere —Accounts  so  contradictory  that  it 
is  not  po-sible  to  form  an  opinion.  Soinme — Good  ordinary  crop. 
urease — On  the  whole,  from  half  to  two-thir('s  of  an  average  crop. 
M(i:iche — Yield  feeble.  Vkiinc — Below  the  average.  The  de- 
partments here  men'ioned  are,  you  will  see,  situatel  in  diflerent 
parts  of  France,  and  what  is  said  of  them  may,  with  little 
variation,  be  taken  of  the  others.  But  the  narkets  are 
perhaps  abetter  indication  of  the  sta'e  of  the  h^rvrst  than  any 
mere  estimate.  Now,  in  the  week  ending  the  24.th  of  August,  the 
reports  from  I. 3 1  of  the  leading  markets  represented  41  to  have 
risen  or  to  have  a  tendency  to  rise;  57  to  be  firm,  without  varia- 
tion or  calm  ;  33  to  hav^'  fallen,  or  to  have  a  tendency  to  fall. 
In  the  week  ending  the  31st  August,  out  of  142  markets,  76  had 
ris  n  ;  6  had  a  tendency  to  rise  ;  20  were  firm  ;  17  without  varia- 
tion ;  3  calm  ;  18  had  fallen,  and  2  had  a  tendency  to  fall.  Since 
the  31st  August,  arise  is  reported  from  41;  tirnme  s  in  28 ;  no 
change  in  18  ;  a  tendency  to  ri?ein  4  ;  calm  in  5  ;  afadinO.  The 
market  reports  that  appear  wei  kly  in  your  columns,  show  how  the 
Paris  market  has  been  aiTected  for  some  weeks  past.  At  Stras- 
berg,  notwithstanding  its  nearness  to  Germany,  where  the  crops 
are  favourable,  prices  have  ri>en  ;  at  Bordeaux,  there  is  great  firm- 
ness;  at  Nantes,  there  has  been  a  rise  ;  and  from  Marseilles,  the 
report  of  last  week  says :— "  The  business  in  our  grain  market 
has  been  even  greater  this  week  than  it  was  last.  This  redoubling 
of  activity  is  in  part  owing  to  the  decree  of  the  Spanish  Government 
permitting  the  introduction  of  grain.  Numerous  orders  have 
been  the  constquence  of  it ;  and  there  has  been  anew  firmness  in 
prices.  During  the  last  day*  (the  report  is  dated  Saturday), 
activity  has  been  somewhat  less,  but  the  opinion  of  the  market  is 
favourable,  and  prices  are  firmly  maintained  even  for  deli- 
very, although  offers  are  nutnerous."  At  Marseilles,  last  week, 
the  sales  for  delivery,  chiefly  from  the  Danube  and  the  Black 
Sea,  were  about  135,000  hectolitres  (the  hectolitre  is  rather 
more  than  twenty-two  gallon*).  The  imports  were  109,920. 
On  Monday  and  Tuesday  of  the  present  week,  the  sales  ex- 
ceeded 31,000  hectolitres,  and  there  was  great  firmness  in 
prices.  From  all  parts  of  France,  it  is  affirmed  that  the  stocks  of 
old  grain  are  exceedingly  low,  and  were  in  many  places  completely 
exhiusted.  At  Paris,  about  this  time  last  year,  there  was  a 
resirve  of  600,000  sacks;  there  are  now  only  from  30,000  to 
35,000.  It  is  thus  evident  that  imports  will  be  necessary.  The 
Marseilles  markets,  in  addiion  to  the  large  quantities  they  have 
obtained  from  the  Black  Sea  and  to  those  that  are  coming,  have 
sent  orders  for  more.  Other  countries  have  also  been  called  on. 
At  Dijnu,  some  Hungarian  dealers,  who  cm  make  abundant  sup- 
plies, have  h  id  a  conference  with  Frenchmen  as  to  fne  quantity 
likely  to  be  required,  and  the  prices  to  be  given  for  it ;  and  at  Tulle, 
there  has  been  a  conference  between  Gsrman  and  French  dealers. 
To  what  precedts,  it  is  necessary  to  add  that  there  is  a  terrible 
scarcity  in  Algeria,  and  that  the  colonists  and  the  Arab  popula- 
tion are  obtaining  supplies  of  grain  and  flour  from  Marseilles. 

The  beetroot  sugar  interest,  notwithstanding  the  extraordinary 
extension  it  has  taken  of  late  ytars,  has  rumerous  grievances,  and 
the  manufacturers  of  the  neighbcurhood  of  Valencienn  s  ha^e  just 
set  them  forth  in  a  petition  to  the  Council  General  of  the  Depart- 
ment du  Nord.  These  grievances  are  : — 1.  That  coal  is  too  dear, 
and  can  only  be  made  cheaper  by  the  admission  of  foreign  coal 
free  of  duty.  2.  That  the  tax  on  beetroot  sugar  is  too  higb.  3. 
That  the  drawback  allowed  colonial  sugar  works  unfavourably 
to  beetroot.  4.  That  the  duty  on  the  alcohols  which  sugar  makers 
produce  is  heavy.  5.  That  French  beetroot  sugar  is  not  treated 
so  favourably  as  Geiraan.  And  of  nil  these  grievances,  as  also  of 
some  other.s  of  less  importance,  the  Valencitnnes  makers  pray  for 
redress.  They  affirm  that  the  beetroot  sugar  manufacture  is  now 
"  in  a  state  of  crisis,  as  is  proved  by  painful  events,  which  every- 
body in  the  dcpar(;ment  knows." 

Customs'  returns  just  issued  represent  the  value  of  goods  taken 
out  of  bond  for  consumption  in  the  first  seven  months  of  the 
present  year  as  l,805,700,000f,  whereas  in  the  same  periid  of  last 
year  it  was  l,G01,767,OOOf,  and  in  that  of  1805  l,464,140,000f. 
The  returns  further  reptcent  the  value  of  expoits  of  Fr  nch  pro- 
ductions in  thn  seven  months  of  this  year  as  l,683,332,000f  ;  same 
period  of  1866,  l,879,353,000f ;  and  of  1865,  l,621,647,000f. 
Thus,  as  has  been  the  case  for  some  time  past,  the  value  of 
imports  this  year  has  exceeded  that  of  exports;  aid  whilst  the 
imports  show  a  considerable  increase  compared  with  the  two 
preceding  years,  thire  is  a  tlecline  in  the  exports  compared  with 
last  year.  It  may  be  well  to  sta'e  that  a  note  in  the  tables  makes 
known  that  for  the  first  six  mon  bs  of  the  present  year,  the  esti- 
mate of  values  was  ba-ed  on  those  of  the  year  186-5  ;  but  that  in  the 
second  six  months  they  will  be  made  on  those  of  1866,  which  have 
just  been  completed.  Would  it  not  bo  possible  to  get  the  values  of 
goods  fixed  cftener  than  cnce  a  year,  and  more  quickly  than  m 
the  expiration  of  eight  months  from  the  end  of  the  year  ?  Indeed, 
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with  eiich  machinery  as  the  French  Govtrnmcnt  possesses, 
nothing  would  be  easier  than  to  make  them  quarterly,  or  even 
monthly  ;  and  then  they  would  present  mora  practical  interest. 

The  following  is  a  detail  of  the  manner  in  which  the  preceding 
totals  are  made  up  :— 

Imports  for  Consumption. 


First 

First 

First 

seven  moBtlis 

seven  months 

seven  months 

of  1867. 

of  1866. 

of  1805. 

francs 

francs 

franc:i 

Articles  of  food,  &a 

395508000 

..     242799000 

..     266023000 

Natural  productions  and 

materials  necessary  for 

industry    

1193993000 

...  1174872000 

..  10^-4165000 

Manufactured  articles... 

142973000 

...     128442000 

..     114710000 

Other  goods  

73226000 

..       55054000 

..       59242000 

1805700000 

..  1601707000 

..   1404140000 

EiPOKTS  of  Fbexch 

Productions. 

First 

First 

First 

iOTen  months 

seven  months 

seven  months 

of  1807. 

of  1866. 

of  1865. 

francs 

francs 

irancs 

Manufactured  articles  ... 

1002067000 

..  1054106000 

..     957836000 

Natural         productions. 

articles   of    food,   and 

materials      necessary 

for  industry  

625357000 

..     773139000 

..     C09086000 

/)tk8r  goods 

55908000 

..       52108000 

..       54125000 

16S3332000 

..  18793.53000 

..  1621647000 

The   importation  and  exportation  of  the  precious  metals  not 
included  in  the  above  wtre  as  follow. — 

Imports. 


First  seven 

months  of 

1867. 

IT*  T  71 P  ^ 

Gold  bullion ...  111,419,571 

Gold  coin 239,501,853 

Silver  bullion..     32,062,558 
Silvercoin 110,200,102 


First  seven 

months  of 

1800. 

francs. 

142,166,560 

412,165,386 

42,810,768 

91,246,626 


Gold  bullion.., 

Gold  coin  

Silver  bullion.. 
Silver  coin   ... 


493,784,144  ...  688,389,340 
Exports. 
27,437,514  ...  1,202,214 
92,327,476  ...  137,326,129 
32.331,305  ...  86,112,985 
12,225,715     ...     85,853,667 


First  seven 

months  of 

1865. 

francs. 

39,452,064 

243,519,489 

56,027,309 

91,452,410 

430,451,272 

24,071.910 

152,044,956 

27,516,351 

42,988,203 


164,322,010     ...  310,494,995     ...  247,221,420 

It  thus  appears  that  in  the  present  year  the  imports  exceeded 
the  exports  by  329,462,1345,  which  make  13,178,485/.  The  prin- 
cipal imports  of  gold  were  froniEngland,  which  figured  (or  82,497, 870f 
in  bullion,  and  64,682,760f  in  coin;  United  States,  24,lC5,373f  of 
bullion  ;  the  ZoUverein,  52,557,375f  of  coin  ;  Italy,  68,367,717f  coin ; 
the  rest  was  from  difTerent  countries.  Of  the  silver,  England  supplied 
21,590,426f  of  bullion,  14,663,596f  of  coin  ;  Belgium,  l!),719,580f 
of  the  two;  theZollverein,  l0,946,800fofcoin;  Mtxico,  16,l59,800f 
of  coin;  Italy,  823,460f  of  bullion,  33,907,5C0f  of  coin;  the  rest 
was  from  other  countries.  Of  the  exports  of  go'd  England  took 
8,000,000f  of  coin  and  bullion;  Spain,  45,000,000; ;  Turkey, 
15,000,000f  of  coin;  and  Egypt,  13,775,000f  ditto.  Of  silver, 
England,  17,4OO,O0Of;  the  English  possessions  in  the  Meditir- 
rean,  ll,345,000f;  and  other  countries  took  the  remainder.  The 
export  of  silver  in  the  seven  months  of  this  year  to  Asia  has  been 

I  very  small,  British   India  having   only   taken   800,000f ;  Cochin 
China,  2,285,400f ;  China,  838,200f.  -In  the  corresponding  period 

I  of  last  year,  26,021, 600f  were  sent  to  Bri  ish  India,  and  3,746,600f 
to  China.     Theie  was  no  export  to  Cochin  China. 

An  official  return  respecting  railways  has  been  issued  to-day. 
It  shows  that  the  total  length  of  lines  worked  on  the  30th  .lune 
last  was  14,908  kilometres  (9,332  miles),  an  increase  of  1,053 
compared  with  the  corresponding  date  of  lust  year.  The  total  re- 
ceipts of  the  first  half  of  this  year  were  299,296,589f  ;  iu  the  corre- 
sponding period  of  last  year,  they  were  285, 138,. 528f,  All  the 
"  old  netwoik"  lines  of  the  great  companies  present  an  increase, 
but  the  "  new  network'' ones,  of  all  except  the  Western,  are  lower. 
The  accounts  of  the  two  networks  are  kept  apart,  because  the  Go- 
vernment has  giaranteed  interest  on  the  latter.  In  the  former  eater- 
gory,  the  increase  of  the  Nortbtrn  line  was  at  the  rate  of  7.96  per 
cent,  per  kilometre;  the  Epstein,  5.15  ;  the  Western,  8.19  ;  Orleans, 
1.30;  Lyons-Mediterranean,  1.6;  Southern,  1.6;  Ceinture  (round 
Paris),  0.46.  In  the  new  network,  the  decline  was: — Northern, 
12.4  ;  Eastern,  2.22;  Orleans,  3.17;  Lyons-Mediterranean,  7.C9  ; 
Southern,  7.37  ;  Victor  Emmanuel,  2.28.  In  the  Western  lines 
on  the  contrary,  there  was  an  augmentation  of  4.48. 

The  holders  of  Mexican  bonds  are  signing  a  petition  to  the 
Emperor,  praying  for  some  measure  of  relief.  They  say  that  they 
only  subscribed  the  bonds  in  the  belief  that,  according  to  official 
declarations,  France  would  support  the  Mexican  Empire  until  it 
was  firmly  established. 

The  Lyons  and  Mediterranean  Company  is  to  pay  from  1st 
November  25f  on  account  of  dividend  of  the  present  year  ;  but 
shareholders  can  already  obtain  payment  with  a  discount  of  2  per 


cent.     Tiie  Western   Kaiiway  announcis  that  17f  50c  as  inttreat 
oil  shares  will  be  p/id  from  the  Ist  October  next. 

The  Ottoman  Embassy  in  this  city  advertises  that  it  is  "  autho- 
rised to  receive  from  capitalis's  oU'ers  for  the  conces  ion  of  rail- 
ways in  Anatoh'a.'' 

Treaties  of  commerce  and  navigaioii  between  France  and 
Portugal  concluded  a  year  aeo  have  been  published.  France 
placiTS  Portugal  on  ihe  s-ame  foo'ing  as  iingland,  Belgium,  and 
other  countries  with  which  she  has  treaties;  and  Portugal  makes 
some  reduciiotis  in  the  in-port  duties  on  ce'txin  desciiptions  of 
French  goods.  In  navigation,  the  two  countries  engage  to  treat 
the  ships  of  each  other  in  their  respective  ports  like  those  of 
natives. 

The  marliet  report  is  as  follows  : — 

Flour. — At  Paris,  yesterday,  si.x  marks  disposiible,  84f  the  sack  of 
157  kilogs;  typo  Paris,  disposable,  51f  75c. 

Wheat. — At  Paris,  yesterday,  choice,  4Sf  the  sack  of  120  kilogs ; 
first  quality,  47f ;  second,  4Gf. 

Cotton.— At  Havre,  in  the  week  ending  Friday,  the  sales  were  5,005 
b.alcs,  and  the  arrivals  7,829.  The  closing  quotations  were  3f  to  8f 
lower  for  United  States,  Brazil,  Peru,  and  Hayti ;  4f  to  8f  Surat;  5f 
Bengal;  5f  to  8f  Tinnevolly;  4f  to  .'if  Jladra's  ;  2f  Coconada.  New 
Orleans,  very  ordinary,  was  117f  tho  50  kilogs;  Broach,  good  ordinary, 
87f;  Madras,  83f ;  TinnovcUy,  90f.  This  week,  sales  have  been 
limited.  Yesterdav,  tho  quotations  of  dilTorent  sorts  of  New  Orleans 
varied  from  lOOf  to"  loOf. 

Sugar. — Sales  were  somewhat  active  at  Havre,  in  the  week  ending 
Friday.  French  West  India,  49f  and  48f  75c  the  50  kilogs,  bonne  qua- 
trieme  ;  usine,  50f  75c  to  65f  50c  ;  1,900  casks  Havana,  30f  50c,  No.  12 ; 
800  ditto,  old,  29f.  This  week,  French  West  India,  bonne  quatriome, 
49f ;  and  usine,  49f  50o  (second  jet)  to  60f,  on  sample.  At  Bordeaux, 
last  week,  some  French  West  India.  48f  50c,  bonne  quatriome  ;  usine, 
at  prices  not  stated :  1,936  casks  Havana,  prices  kept  secret.  Nothing 
done  iu  other  sorts.  Nominal  quotations:  Reunion,  53f  50c,  boune  qua- 
triemo  ;  Maiu'itius,  54f  25c;  ditto  Havana,  32t  25c,  No.  12.  At  Nantes, 
last  week,  5,857  sacks  Reuuion,  52f,  bonne  quatriome,  and  55f  62jo,  on 
sample:  a  quantity  of  French  West  India  usine,  48t  75c  to  61f;  2,850 
casks  Havana,  prices  not  given.  This  week,  Frencli  West  India  usine, 
o3f  80c  to  70f,  on  sample  ;  4Sf  25c,  bonne  quatriome.  At  ilarsei/les, 
last  week,  some  lots  French  West  India,  30f  75c,  bonne  quatrieme;  160 
casks  Cienfuogos,  27f  75o,  ditto;  641  sacks  Babia,31f  75c,  No.  10.  This 
week,  FrenchWest  India,  30f  75o,  bonne  quatrieme ;  Havana,  31f  50o, 
No.  12. 

Coffee. — The  demand  was  somewhat  active  at  Havre,  in  tho  week 
ending  Friday.  3,000  sacks  Port-au-Prinoo,  Jaoniel,  and  Joremic,  74f 
and  73f  the  50  kilogs,  in  bond;  840  Gonaives,  80f;  4,100  Rio  not 
washed,  disposable,  47f  50o  to  75f;  1,880  ditto,  for  delivery,  55f  to 
63f;  200  Santos,  prices  kept  secret;  1,414  Bahia,  59f  to  65f ;  180 
Cazengo,  59f  to  72f ;  200  La  Guayra  non-grages,  77f  ;  300  ditto  gragos, 
82f  ;  380  Malabar,  84f ;  1,500  Winard,  prices  kept  secret ;  200  Manilla, 
80f.  This  week,  Gonaives,  80f  and  82f ;  Joremic,  70f ;  Rio,  58f  50o  and 
49f  ;  Port-au-Prince,  (!9f  to  74f ;  St  JI arc,  72f  50o  to  83f  ;  La  Guayra, 
76f;  Mysore,  price  not  stated.  M  Bordeaux,  last  week,  2,576  sacks 
Mysore,  lOOf  and  llOf ;  404  La  Guayra,  92f ;  34  casks  Santiago, 
106f  75c;  384  Mangalore,  llOf;  some  habitant  Guadeloupe,  140f  and 
138f.  This  week,  Winard  and  La  Guayra,  prices  not  stated;  Mysore, 
lUf  and  llOf  50e.  At  Nantes,  last  week,  440  sacks  Porto  CabcUo, 
200  Java,  43  casks  Santiago,  prices  not  stated  ;  93  bags  Reunion  pointue, 
llOf ;  and  90  ditto,  115f.  This  week,  Gonaives,  83f  25c  ;  Reunion  fove 
pointue,  117f  50c.  At  Marseilles,  last  week,  606  sacks  Rio,  52f  and 
55f  50c.     No  sales  this  week. 

Indigo. — The  sales  at  Havre,  in  the  week  ending  Friday,  were  114 
chests  Bengal,  at  15o  below  to  25c  above  tho  estimates  ;  3  ditto  old  and 
2  scrons  Guatemala,  at  prices  not  stated.  This  week,  Bengal  quotations 
not  given.  At  Bordeaux,  last  week,  1  chest  Bengal,  19  Kurpah, 
prices  firm.     This  week,  Bengal  and  Kurpah,  prices  not  mentioned. 

Hides,— At  Havre,  iu  the  week  ending  Friday,  200  Buenos  Ayres 
salted  saladeros  cow,  light,  52f  50c  the  50  kilogs;  10,150  Monte 
Video  saltod  saladeros  ox,  57f  50o  to  GOf ;  12G  ditto  matadoros  cow, 
52f  50c ;  864  Monte  Video  flry  ox  and  cow,  104f  50c  ;  600  Rio  Grande, 
diy,  90f;  2,000  ditto  salted  ox,  55f;  3,500  Bahia  dry  salted,  for 
delivery,  66f;  1,000  Pernambuco  salted,  for  delivery,  51f  50c  ;  8,100 
Valparaiso  salted  ox,  53f ;  1,000  V.alparaiso  dry  saltod  ox  and  cow,  73f ; 
860  ditto,  for  delivery,  samo  price.  By  auction,  some  Lima  salted, 
sound,  went  at  50£  50o  to  51f ;  diy,  86f  to  871;  dry  salted,  6Sf  to 
69f  50c.  This  week,  Moute  Video  salted  saladeros  ox,  59f  ;  matadoros 
cow,  52t  50c  ;  Pernambuco  salted,  52f ;  Buenos  Ayres  dry  cow,  prices 
not  stated.  o  i  <^  I 

Wool.— The  sales  at  Havre,  in  the  week  ending  Friday,  were  340 
bales  La  Plata,  unwashed.  If  5c  to  2f  20c  thokilog;  80  bales  Chili, 
If  SOc.  This  week,  Bueuos  Ayres,  unwashed,  222f  50o  the  100  kilogs  ; 
Rio  Grande,  washed,   250f ;    Monte  Video,  unwashed,  215f ;    La  Plata, 

washed,  450f.  ,„.    .        inr,  • 

Tallow.— At  Havre,  in  tho  week  ending. Friday,  12i>  pipes  100  flemi- 
pipes  La  Plata,  disposable,  or  in  the  port,  51f  50c  to  52f  25c  tlio  50 
kilogs.  This  wook.  La  Plata,  52f,  and  for  deliverj-,  51f  75c.  At  Pans, 
yesterday,  the  100  kilogs,  without  octroi  duty,  wore  103f  oOc. 

Spirits.— At  Paris,  yesterday,  3-6  first  quality,  90  deg.,  6«t  and  66f 
50c  the  hectolitre.  At  Bordeaux,  the  day  before  yesterday,  3-6  Lan- 
guedoc,  86  dog.,  91f ;  3-6  beetroot,  fine  first  quality,  70f. 


COMMERCIAL    AND    MlSCELLAiNKOUS   NEWS. 

The  Act  to  amend  the  Jlorchant  Shipping  Act  of  1854,  wliich  was 
passed  at  the  close  of  tho  lato  Session,  will  take  effect  on  tho  Ist  of 
Jaiiuiu  y,  but  is  not  to  apply  to  any  .ship  bcluugiug  to  the  United  King- 
dom, Mi'id  absent  therefrom  at  tho  time  of  its  operation,  until  tho  return 
by  such  vessel  to  the  United  Kingdom.  Several  provisions  in  tho 
recited  Act  are  repealed,  and  it  is  provided  that  lime  or  lemou  juice  and 
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other  antiscorbutics  arc  to  be  kept  on  board  certain  ships,  under  a 
penalty  of  20/.  "  Any  person  wlio  manufactures,  sells,  or  keeps  or 
offers  for  sale  any  such  medicines  or  medical  stores  as  aforesaid,  which 
are  of  bad  quality,  shall  for  every  offence  incur  a  penalty  not  exceeding 
20/."  Among  the  amendments  now  made  it  is  stated  that  the  expenses 
of  a  seaman  or  apjjrentice  are  to  be  allowed  in  cases  of  illness  through 
the  neglect  of  the  owner  or  master,  but  when  illness  of  a  seaman  is 
caused  by  his  own  default,  then  the  wages  are  to  be  forfeited.  On  board 
British  sliips  the  place  appropriated  for  each  seaman  or  apprentice  is  to 
bo  not  less  than  72  cubic  feet  and  not  less  than  12  superficial  feet.  It 
is  to  be  kept  pi'oporly  constructed  and  clean.  Provision  is  made  for  the 
medical  inspection  of  seamen.  If  a  British  subject  commits  a  crime  or 
offence  on  board  a  British  ship  or  on  board  a  foreign  ship  to  which  he 
does  not  belong,  any  Court  of  Justice  in  Her  Majesty's  dominions  which 
would  have  had  cognizance  of  the  offence  if  committed  within  the  limits 
of  the  ordinary  jurisdiction  of  the  Court,  is  to  have  jurisdiction  to  bear 
and  detenniuo  as  if  it  had  been  committed  within  the  ordinary  jurisdic- 
tion. The  harbour-master  at  Holyhead  may  by  Her  Majesty  be  com- 
missioned to  act  as  justice  of  the  peace,  and  to  have  the  same  power  as 
a  stipondiai-y  magistrate  when  sitting  at  a  police  court. 

Mr  J.  R.  Scott,  the  Registrar  of  the  London  coal  market,  has  pub- 
lished the  following  statistics  of  imports  and  exports  of  coal  into  and 
from  the  port  and  district  of  Londoti,  by  sea,  railway,  and  canal,  during 
the  month  of  August,  1867 : — 

iHPonrs. 

By  Railway  and  Canal. 


By  Sea. 

Ships. 

Newcastle   239 

8eah.am 22 

Sunderland 140 

Middleaboronj^h 10 

Hartlepool  107 

Blyth 2 

Scotch  19 

Welsh  13 

Yorkshire 23 

Duff 

Small  coal  3 

Cinders 6 

Culm 


Tons. 

126,928 

5,942 

69,611 
4,067 

34,481 

636 

3,097 

3,725 

3,432 

1,626 
.941 


Total 583 

Aug.,  iBHa   662 


Tonacwt 
London  and  North-Wcstern...      96,849  11 

Great  Northern  106,026    0 

Groat  Western  40,753    0 


]Midland 

Great  Eastern 

South-Wegtern  

London,  Chatham,  &.  Dover.. 

Soutli-Eastern    

Grand  Junction  Caual 


10,488  16 

26,019  12 

6,821  11 

1,006  0 

707  9 

895  16 


2.64,.386  Total 286,567  13 

231,053     Aug.,   1860 2J0,754    7 

CoMPABATivE  Statemest,  1866  and  1S6T. 

Ships.  Tons. 

By  Sea.— Jan.  1  to  Aug.  31, 1867 4,612  1,965,,571 

Ditto        ditto,      1866 4,624  1,932,405 


33,166 


Increase  in  the  present  year 

Decrease  in  the  present  year 92    

Tons,  cwt 

Bt  Railway  and  Canal.— Jan.  1  to  Aug.  31,  1867 2,115,457    4 

Ditto        dlito,      1866 1,896,322  19 

Increase  in  the  present  year 219,134    5 

ExroRTS. 
Export  list,  showing  the  distribution  of  coal  imported  into  the  port  or 
district  of  London  by  sea,  rail,  and  canal,  and  afterwards  exported  coasts 
wise  or  to  foreign  parts,  or  sent  beyond  limits  of  London  district,  by 
rail  or  inland  navigation,  during  August,  1SG7  : — 

Tons. 

1.  Railway-home  coal  passing  in  transitu  through  district 28,414 

2.  Sea-borne  coal  exported  to  British  Possessions,  or  to  foreign  parts, 

or  to  the  coast  tons    19,884 

Ditto  sent  beyond  limits  by  railway 6,965 

Ditto  by  canal  and  inland  navigation 3,f "~ 


3.  Railway-born*  coal  exported  to  British  Possessions,  or  to  foreign 

parts,  or  to  the  coast 2,7.34 

Ditto  by  rail  beyond  districts 

Ditto  by  canal  and  inland  navigation  243 

4.  Sea-borne  co.al  brought  into  port  and  exported  in  same  ships   


29,772 


2,983 
760 


Total  quantity  of  coal  conveyed    beyond    limits  of    coal  dutv  district 

during  Aug.,  1867    61,929 

Ditto,  Aug.,  1866    60,248 

The  following  are  the  last  monthly  returns  of   the  Irish  banks  of 
issue  for  the  four  weeks  ending  the  17th  Aug. : — 


Circulation 

authorised 

by  ccrtia- 

cate. 

Average  circulation  during 
the  month. 

51  and 
upwards. 

Under 
6;. 

Total. 

The  Bank  of  Ireland 

£ 
3,738,428 
.      927,667 
281,611 
243,440 
311,079 
852,209 

£ 

1,493,726 
377,483 
167.102 
104,.537 
188,0;; 
479,42; 

£ 

772,82: 
400,472 
253,722 
244,862 
243,107 
406,904 

2,2o6,5o0 

The  Provincial  Bank  of  Ireland 

777,955 

The  Belfast  Banking  Company  .   . 

410,826 

The  Norttiern  llankins  Cumpany  

The  Ulster  Banking  Company 

349,390 
426,184 

The  National  Bank 

886,331 

Avekaoe  amobmt  of  Coin  held  dueino  the  Month. 


The  Bank  of  Irol.md 

The  Piovinci.ll  l).,nk  of  frelaild  ...! 
The  Belfast  Banking  Company  ... 
The  Northern  Banking  Company  . 
The  Ulster  Banking  Companv 
The  Nailonal  Bank 


Gold. 


£ 
478,970 
356,693 
220,988 
189,414 
164,466 
404,141 


Silver. 


£ 
95,032 
72,764 
46,187 
19,271 
80,027 
74,446 


Total. 


£ 
674,002 
428,468 
266,  :76 
208,686 
•214,484 
478,688 


During  the  week  ending  .Sept.  4,  the  imports  of  the  precious  metals 
T-^o^nT,^"'*^  350,070/;  silver,  :24,938i  The  exports  were— gold, 
-'u,264/;  silver,  136,462/. 


'''^^  ^^i'*"""  °^  *'^°  EooNOJOgT  cannot  undertake  to  return  rojectod 
communications. 

Commnaications  must  be  aathentlcated  by  the  name  of  the  witter. 
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BANK  RETURNS  AND  MONEY  MARKET. 

BANK    OF    ENGLAND. 

(From  the  Gazette.1 

Aa  AcooDKT  pnrsoant  to  the  Act  7th  and  8th  Victoria,  cap.  32,  for  the  week  endini; 

on  Wednesday,  the  4th  day  of  September,  1867. 

ISSUE  DEPARTMENT. 

£         I  £ 

Notes  issued. 37,859,110  !  Qovcrnment  Debt 11  016,100 

Other  Securities 3,9M.900 

I  Gold  Coin  and  Bullion 22,M9,110 

Silver  Bullion 


Proprietors'  Capital  14,553,000 

Rest  3,S68,068 

Public  Deposits,  including  Ex- 
chequer, Savings  Banks, 
Commissioners  of  National 
Debt,andDividendAccount»      7,673,107 

Other  Deposits   18,866,324 

Sevcn-dttv  and  other  Bills 560,633 


37,859,110  ) 
BANKING  DEPARTMENT. 
£ 


37,869,110 


Dated  the  .Ith  Sept.,  1867. 


Government  Securities 12, 

Other  Securities 17, 

Notes 13, 

Gold  and  Silver  Coin 1, 


£ 

846.272 
,466,618 
,796,170 
,213,172 


45,311,132  46,311.132 

FRANK  MAY,  Deputy  Chlef-Ca»hler. 

THE  OLD   FORM. 

The  above  Bank  accounts  would,  if  made  out  in  the  old 
form,  present  the  following  result : — 


Liabilities. 
Circulation  (including  Bank 

post  bills) 24,623,.!;73 

Public  Deposits  7,673,107 

Private  Deposits 18,866,324 


Assets.  £     . 

Securities 30,748,790 

Coin  and  Bullion   24,072,282 


Decrease. 
£ 


3,8C6 


61,163,004  64,821,072 

The  balance  of  Assets  above  Liabilities  behig  3,658,0681,  as  stated  In  the  above 
account  under  the  head  Rest. 

FRIDAY  NIGHT. 

The  preceding  accounts,  compared  with  those  of  last  week, 

exhibit- 
Increase. 
£ 

Circulation 407.773    . 

Public  Deposits 322,889    . 

Other  Deposits 

Government  Securities  32,899     

Other  Securities 479,695    

Bullion    _ 497,656    

Rest 283,294     

Reserve  129,426    

The  following  is  the  official  return  of  the  cheques  and  bills 
cleared  at  the  Bankers'  Clearing-bouse  :— 

Week  ending  Week  ending 

Sept.  4.  Aug.  28. 

£  £ 

Thursday 7,027,000  8,093,000 

Friday 16,762,000  9.036,000 

Saturday  11,233,000  10.068,000 

Monday 9,948,000  7.176,000 

Tuesday    8.438,000  7,812,000 

Wednesday  11,887,000  8.2,54,000 

Total 64.295,000    50,4.39,000 

GEORGE  DERBYSHIRE,  Chief-Inspector. 
Bankers'  Clearing-house,  Sept  5, 1867. 

The  above  return  shows  a  further  large  increase  in  the 
supply  of  bullion  ;  but  as  the  sums  paid  into  the  establish- 
ment during  the  week  amounted  to  633,000^  while  the  in- 
crease is  confined  to  497,556^,  it  is  evident  that  there  have 
been  several  withdrawals  of  coin  to  meet  the  requirements  of 
the  harvest.  The  statement  also  indicated  an  increased  de- 
mand for  money,  and  shows  that  the  amount  of  bullion  held 
is  greater  than  the  supply  of  notes  at  present  in  the  hands  of 
the  public. 

Subjoined  is  our  usual  table,  aflfording  a  comparative  view  of 
the  Bank  returns,  the  Bank  rate  of  discount,  the  price  of 
Consols,  the  price  of  wheat,  and  the  leading  exchanges,  during 
a  period  of  four  years,  corresponding  with  the  present  date,  as 
well  as  ten  years  back,  viz.,  in  1857  : — 


At  corresponding  dates 
with  the  present  week. 


1867. 


1864. 


1865. 


1866. 


18«7. 


Circulation,     including 

bank  post  bills i 

Public  deposits 

Other  deposits , 

Government  securities... 

Other  scurities  ^ 

Reserve  of  notes*  &  coin 

Coin  and  bullion  

Bank  rt.te  of  discount... 

Price  of  Consols  

Average  price  of  wheat 
Exchange  on  Paris(shrt) 

—  Amsterdam  ditto  ...| 

—  IIambiu-g(3months) 


£ 
20,018,172 

7,087,314 

9,360,219 
10,693,663 
18,351,990 

6,719,473 
11,491,313 

64  pc. 
90} 

58s  4d 
25  20  25 
11  16  17 
13  8  Hi 


£ 
21,367,124 

6,022,373 
12,904,085 
10,797,095 
20,308,310  : 

6,810,582  ! 


9  p  c. 

87i 

42»    3d 

■26  32i  40 

11  19     12 

13  lOi  loj 

£ 

22,236,008 

5,985,710 

14,207,995 

10,384,209 

31,:365,:36 

7,270,640 

14,322,276 

4  p  a 

90 

46s  7d 

25  17|  271 

11  18  19 

13  9{  lOi 


£ 

24,866,818 

4,778,487 

17,462.300 

11.227,023 

23,225,787 

6,973.967 

16.195,212 

6  p  c. 

891 

49s  7d 

25  20  32j 

11  17  IS 

13  9  H 


£ 

24,623,574 

7,673,107 

18,866,324 

12,84.5,  .'72 

17,466,518 

16,009,342 

24,072,282 

2  p  c. 

94  j 

668  7d 

26  20  2S 

11  19  19i 

13  10  lOJ 


In  1857,  the  Bank  rate  of  discount  was  5-^  per  cent.,  and, 
partly  under  the  influence  of  gloomy  financial  advices  from 
Paris  and  New  York,  was  about  to  experience  the  run  which 
reached  its  culminating  point  in  the  crisis  of  November.  The 
news  by  each  packet  from  India  was  looked  for  with  appre- 
hension. 

In  1864,  the  Emperor  Napoleon  had  appointed  the  Duke  of 
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Magenta  Governor  of  Algeria.  The  Eigsraad  at  Copenhagen 
had  been  closed.  News  had  arrived  of  the  defeat  of  the 
Maories  in  New  Zealand.  In  America,  the  Confederates 
had  been  repulsed,  with  a  heavy  loss,  in  an  attempt  to 
cross  the  Potomac.  The  Bank  of  Frankfort  had  raised  its 
rate  of  discount  to  4  J  per  cent.,  and  the  Bank  of  Prussia  to 
Great  stringency  prevailed  in  the  money  market 


6  per  cent, 
here. 

In  1865,  there  was  an  increasing  demand  for  money,  which 
had  caused  an  unfavoui-able  impression  as  to  the  future  pros- 
pects of  the  market.  M.  Langlais,  a  French  Councillor  of 
State,  had  been  chosen  by  the  Emperor  Maximilian  as  Mexican 
Minister  of  Finance. 

In  1866,  M.  Drouyn  de  Lhuys,  French  Minister  of  Foreign 
Affairs,  had  resigned,  and  had  been  succeeded  by  the  Marquis 
de  Moustier.  The  Bank  rate  had  been  reduced  to  5  per  cent. 
The  amount  of  the  "  other  "  deposits,  as  compared  with 
the  "other"  securities,  showed,  in  1857,  a  deficiency  of 
8,991,771?;  in  1864,  a  deficiency  of  7,404,225?;  in  1865, 
la  deficiency  of  7,157,341? ;  and  in  1866,  a  deficiency  of 
5,763,487?.     In  1867,  there  is  an  excess  of  1,409,806?. 

Discount  akd  Money  Market. — Partly  in  consequence  of 
the  maturing  of  a  large  amount  of  bills  on  the  "  fourth,"  the 
discount  market  has  exhibited  rather  more  activity  during 
the  present  week.  There  has,  however,  been  no  animation 
in  the  demand,  the  market,  taken  as  a  whole,  being  still  in  a 
most  inactive  state.  The  supply  of  money  continues  large, 
and  the  following  are  the  rates  for  the  best  descriptions  of 
paper,  having  various  periods  to  ran  : — 

30  to  60  days IJ  percent. 

3  months 1%  J  percent 

4  toC  months — Bank  bills  if  2^  percent. 

4  to  6  months — Trade  bills    2  3  percent. 

The  allowance  for  deposits  at  the  joint  stock  banks  and 
discount  houses  is  as  follows : — 

Joint  Stock  Banks    1  per  cent. 

Discount  houses  at  call    1  per  cent. 

Do.  with  seven  days' notice     li  per  cent. 

Do.  fourteen  days ij  percent. 

Ver}-  few  changes  have  taken  place  in  the  value  of  money 
on  the  continent  this  week.  At  all  the  leading  cities,  the 
demand  has  continued  very  inactive,  and  the  tendency  of 
prices  has  been  downwards.  The  supply  of  bullion  held  by 
(the  Bank  of  France  amounts  to  37,267,230?,  while  discounts 
are  at  18,021,680?.  The  following  are  the  quotations  for 
•money  at  the  leading  cities  : — 

Bank  Rate,  Open  Market. 


chiefly  in  consequence  of  an  advance  in  the  price  of  wheat,  the 
non-confirmation  of  the  release  of  the  English  prisoners  in 
Abyssinia,  and  the  approach  of  the  account.  Consols,  for 
money  and  the  present  account,  leave  off  at  94|| ;  for  October, 
94f  to  94| ;  Eeduced  and  New  Three  per  Cents.,  93  to  93| 
ex  div. 

The  Government  broker  has  purchased  Eeduced  Three  per 
Cent.  Stock  at  the  rate  of  21,000?  per  day  on  account  of  the 
Sinking  Fund.  The  transactions  have  been  chiefly  at  93|^, 
but,  on  one  occasion,  at  93;^  ex.  div. 

Indian  securities  are  firm,  and  previous  quotations  are  well 
supported.  The  value  of  the  rupee  paper  has  had  an  upward 
tendency.  Annexed  are  the  quotations : — Old  India  stock, 
220  to  222;  India  5  per  cent,  stock,  112^  to  113;  India 
rupee  paper,  103|  to  104|,  and  108itol09^;  and  India 
bonds,  65s  to  70s  prem. 

In  the  value  of  Exchequer  bills,  there  has  been  no  variation. 
The  quotation  is  25s  to  303  prem.     It  is  expected  that  the  | 
Government  will  shortly  announce  £^  reduction  in  the  rate  of 
interest  in  these  securities. 

Foreign  Stocks. — Although  but  little  business  has  been 
transacted,  the  tone  of  the  market  for  foreign  securities  has 
improved.  The  changes  which  have  taken  place  in  prices 
this  week  are  wholly  of  a  favourable  character,  and,  in  some 
cases,  the  rise  is  somewhat  important.  Greek,  Mexican, 
Eussian,  Turkish,  and  Spanish  descriptions  show  the  more 
important  alterations,  but  other  stocks  have  also,  to  some 
extent,  participated  in  the  improvement.  As  compared  with 
last  week,  Brazilian  5  per  Cents.,  1865,  and  Chilian  scrip,  show 
a  rise  of  ^  ;  Egyptian  7  per  Cents.,  of  1  ;  ditto  Govern- 
ment Eailway  debentures,  of  i ;  Greek  5  per  Cents.,  of  ^; 
Mexican  3  per  Cents.,  of  1 ;  Eussian  5  per  Cents.,  1862,  of  1  ;  i 
-         - ~  De-H 


Paris   .. 
Vienna 
Berlin  .. 


Frankfort  .. 
Amsterdam.. 
Turin  


Brussels  , 


In 


Madrid    .., 

Hamburg    

St  Petersburg 

the     Stock    Exchange, 


Per  cent. 

2i       .. 

4 

4 

.  4i  advos  .. 

5 

.  7 advances., 

-4  •< 

.  3  J  advcs  .. 


Per  cent. 


b 

Hi 


1^ 

7        8i 

money  is  abundant,  the  rate 
charged  for  advances  for  short  periods  being  1  to  1^  per  cent. 
;  The  following  statement  shows  the  changes  in  the  Bank  of 
i  France  return,    as  compared  with  the  preceding  statement : — 


£ 

500,000 

160,000 

24,000 

20,000 

13,320 

£ 
9G,000 


of  busi- 
limited. 


Increase. 

Bullion 

Bank  notes  

Advances 

Current  accounts 

Treasury  balance 

Deceease. 

Bills  discounted  not  yet  due  .... 
English  Goveenment  SBCDEiTiES.-~Tlie  amount 
ness  transacted  in  English  Government  l  e^urities  is 
During  the  early  part  of  the  week,  the  market  presented  a 
firm  appearance,  and  a  slight  improvement  took  place  in  the 
quotations ;  but  at  ^e  close  there  is  less  firmness,  and  the 
improvement  which  nad  been  established  has  been  lost.  No 
circumstances  have  transpired  to  influence  the  market  to  any 
important  extent.  At  one  period,  a  favourable  impression  was 
created  by  the  facts  that  large  sums  of  gold  had  been  sent  into 
the  Bank,  that  the  value  of  wheat  continued  to  give  way,  but 
by  the  receipt  of  intelligence  from  Constantinople  of  the 
alleged  release  of  the  Abyssinian  captives.  But  although  a. 
large  supply  of  gold  has  been  purchased  by  the  Bank  this 
afternoon,  the  Consol  market  closes  with  a  flat  appearance, 


ditto,   1864,   of  1  ;  Spanish  3   per  Cents.,   of  ^  ;  ditto, 
ferred,  of  1  ;  ditto  Passives,  f  ;   ditto  Certificates,  ^  ;  Turkish 
5  per  Cents.,  of  1^;  and  Italian  5  per  Cents.,  of  ^.     The  fol- 
lowing  are  the  closing  prices  of  the  stocks  dealt  in  to-day  :— 
Brazilian  5  per  Cents.,  1865,  73  to  74.     Chilian  6  per  Cents., 
1867,  82  to  84 ;    ditto  Scrip,  1^  to  ^  dis.     Egyptian  7  per  i 
Cents.,  1864,   85  to  87  ;  ditto,  100?  bonds,   87  to  89  ;    ditto 
Government  Eailway  debentures,  85^  to  86^.     Greek  5  per 
Cents.,    13^   to  14i.     Italian  5  per  Cents.,  1865,  71   to  73.  I 
Peruvian    5  per  Cents.,   1865,  64  to   67.     Portuguese  5  per 
Cents.,  1856,"  39  to  40.     Eussian  3  per  Cents.,  1859,  50  to 
53;    ditto,    5  per   Cents.,  1862,   86^  to  87^;  ditto,    1864,  j 
88  to  90.    Spanish  3  per  Cent.,  New  Deferred,  31^  to  32^; 
ditto  Passive,   19J  to  20^;  ditto    Certificates,  15|   to  16^. 
Turkish   6   per  Cents.,  1854,   83  to  85  ;  ditto,    1858,  58  to 
59  ;  ditto  5  per  Cents.,  1865,  31^  to  32  ;  ditto  6    per  Cents., 
1865,  47  to  49.     Italian  5  per  Cents.,  1861,  48f  to  49^. 

In  American  secuiities,  the  dealings  have  been  to  a  very 
moderate  extent.  United  States  5-20  bonds  were,  at  one 
period,  decidedly  firmer,  and  were  quoted  at  73  J  to  74.  At 
the  close,  however,  the  market  is  dull,  at  72^  to  73f. 
Atlantic  and  Great  Western  Eailway  securities  are  rather 
firmer  ;  but  Erie  Eailway  shares  have  declined  ^. 

At  the  close  of  business  in  the  Paris  Bom-se  this  evening, 
the  price  of  the  French  rentes  was  69.90  for  money,  and  69.80 
for  account. 

Subjoined  is  a  list  ol  cne  highest  and  lowest  prices  oi 
Consols  every  day,  and  the  closing  quotations  of  the  principal 
English  and  foreign  stocks  last  Friday  and  this  day  :— 


i    ] 


Lo  ^ost. 

Saturday 94J 

Monday 94^ 

Tuesday 94| 

(Vcdaesday  94| 

Thursday ., 


Money. 


CONSOLS. 

Account. 
Lowest. 


Highest 

94}    

94i     94J     .. 

84f     

941     94S    . 

.      94}     „ 

Friday    .' 94J     9JJ  .....     94J     ., 

Closing  prices 
last  Friday. 
S  per  cent  coixsois,  account ...    94^  ft 

—  —        money  ...    94^  § 

New  3  per  cents 94^  i 

3  per  cent,  reduced 941  i 

Exctiequer  bills 

—  —     June    ... 

Bank  stock  2G0  2 

Ej»t  India  stock 220  2 

—  o  per  cents.  112^  3 

Dutch  2  per  cents    53  5 

—    4  per  cent? 36^  7^ 

Egyptian  7  per  cents,  18G2  ...  854  6| 

_  _  1864  ...  S4  5 

McKican  3  per  cents   I4|  | 

Granada  2  per  cents Hi  i2| 

Feruriao' 64t  5i 

—  1,1(12 C4J  64 

Portagnesp,  1865 39J  J 

Russian  6  ^ur  cents,  1822 

—  —        1862  ......    8lii  74 


Highu'. 


Exchequer  ROlt. 


March. 


94; 


June. 
26s  30sp 


268  SOip 


Closing  pncn 
this  ii«y. 


-    844 i 

94ji 


93  1 

93  i 

'269  30s  pm 

250 
220  2 
112J  ISj 
534  44 
854  64 
82J  3f 
85}  64 
15i  j 
11  12 
794  80i 
V9.i  804 

sm 

85 1  6  J 
8Gi  It 
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Closinp  prices 
tbis  dav, 
71J  2i 

m  H 

....  81  2 

,....  195  20i 

,....  15*  IH 

.....  82)  31 

.....  Mi  GOi 

....  69  60 

....  193  4 

....  ISJ  IJJ 

.....  49  i 


^osinp  pno«> 
Ian  Kriday. 

Barrlinian  S  per  cents 71^  2$ 

Spaniah  3  per  cents "*4  5 

—  8  i<.er  cent  •lei'erred  ...    30i  li 

—  Passive  Ifli  i 

—  Ccrtilicaces l-H  i 

Turkish  0  per  cents,  1854 80j  Ij 

—  18.58 59J  60 

—  1862  

Turkish  5  per  cent.,  186.5 

Venezuela  6  per  cents    19  20 

Italian  5  per  centi.  1861 4SJ  f 

New  Rus  ian  Railway  Loan 

English  Eailway  Stocks. — The  favourable  appearance  of 
this  market  at  the  commencement  of  the  week  has  not  been 
maintained.  During  the  first  three  days,  the  upward  move- 
ment in  prices  was  making  rapid  progress,  but  a  greater  feel- 
ing has  since  prevailed,  and  the  quotations  have  declined 
to  a  slight  extent  from  the  highest  point.  The  position  of 
this  market,  however,  has  decidedly  improved,  and  at  the  close 
of  business  this  evening,  prices  are  much  higher  than  on  Friday 
last.  Great  Eastern  stock  has  improved  ^  ;  Great  Northern, 
2  ;  ditto,  A  stock,  4 ;  Great  AVestern,  2^ ;  London  and 
Brighton,  1^;  London,  Chatham,  and  Dover,  ^  ;  London  and 
North- Western,  1  ;  Midland,  2  ;  Metropolitan,  1| ;  North- 
Eastern— Berwick,  1  ;  and  South-Eastern,  3|. 

Indian  railway  securities  have  continued  in  request.  A  fair 
amount  of  business  has  been  transacted,  and  the  tendency  of 
prices  has  been  upward. 

In  foreign  railway  shares,  the  transactions  have  been  to  a 
limited  extent.     The  quotations,  however,  have  ruled  firm. 

Subjoined  is  the  usual  list  of  the  closing  pnoes  of  the  prin« 
cipal  railway  shares  last  Friday  and  this  day  : — 

RAILWAYS. 


ClosinK  prices 
last  I'^riduy. 

Bristol  and  Exete  78  80 

Caicdoniai   I03J  9j 

Great  Kajcem m.  301  g 

Great  Northern    114  15 

—  A  Stoci!  115j  lOi 

Great  We'stem 45)  6 

Lancashire  and  Yorkshire 12ti  7 

London, Rrighton,  and  S.Coast  -501  ? 

London,  Chaiham.  and  Dover  17i  ISJ 

London  and  North •West'irn...  iVJi  J 

London  and  South- Wescern...  81 3  24 

Metropolitan    12ii  f 

Midland 317i  J  id 

Nortt;  Hrilish    30  1 

North-Eastem — Hcrwicli K'->  6 

—  York    M  7 

N.->rth  Staffordshire 62  4 

Oxibrd,  Vfest  Midland  25  30 

South-Eastern 66;  'i 

South  Wales 

IJlilTlf^II  PossEssio:iS, 

Bombay  and  Baroda 103  4 

East  Indian  guar  5  per  cent...  109^  lO-j 

Grand  Trunk  of  Canada  17i  J 

Gre^t  Indian  Peninsula  g  5  pc.  llOi  llj 

Great  Western  of  Canada 15^  J 

Mfldra.?  guar  5  per  cent 103j  41 

Scinde  guar  5  per  cent 101  2 

—     Delhi  shares  guar  6  p  c  101  2 
FoKEioK  Sharks. 

Bahia  and  San  rrancisco 13  14 

Dutch  Rhenish 4i  5}  pin 

Eastern  of  France  21  2 

Great  Luxembourg lOJ  '} 

Northern  of  France 45  6 

Paris,  Lyons,  &  Mediterranean  35  6 

Paris  .in'd  Orleans  35  6 

Sanibre  and  Memo 6s  7^ 

8.  Austrian  .t  Lomb.- Venetian  14j  ICi 

Recife  and  San  Francisco Hi  10^ 

W  .'itora  4  N~W»tra  3f  Franco  22  3 


Closing  price 
this  day. 

..  79  81 

,.  108  9 

..  SH  J 

..  112  14 

,.  II85  19J 

..  47J  5 

..  126J  7i 

,.  50 j   li 

,  18  19 

,.  114t  i 

..  82J  34 

.  124i  I 

..  noi  I 

.  30J  IJ 

,.  104  6 

,.  96i  71 

,.  C23  34 

.  25  30 

,.  C8J  D 


102.}  ^ 
109.  lOi 
17i  18 
llOJ  I 
15S  15J 
lOiJ  4i 
101  * 
101  2 

13  14 
5  5J  pin 
2U  2S 
lOf  i 
m   01 
354  64 
S5i  6j 
0}  7' 
lij  S 
9  lOJ 
22  3 


For  Colonial  Government  securities,  there  has  been  a  steady 
demand  for  investment,  and  the  quotations  have  somewhat 
improved. 

Bank  shares  have  ruled  firm,  but  financial  and  mis- 
cellaneous companies'  shares  have  commanded  very  little 
attention. 

ExciiA.N-GES. — The  rates  of  foreign  exchange  have  not 
materially  altered  this  week.  The  market,  however,  is  firm, 
and  the  quotations  are  favourable  to  this  country. 

Bullion. — The  principal  feature  of  this  market  is  a  rise  in 
the  price  of  silver,  in  consequence  of  the  advance  in  the 
Indian  exchanges.  The  improvement  established  is  ^d  to  ^d 
per  ounce  ;  but  although  the  Indian  Council  have  advanced 
their  price  for  bills  to  a  prohibitory  point,  there  is,  as  yet,  no 
demand  for  shipment  to  the  East.  The  market  for  gold  is 
very  inactive ;  there  are  no  inquiries  for  export,  and  large 
sums  continne  to  be  taken  into  the  Bank.  Tnere  is  a  large 
supply  on  passage  from  Australia  to  this  couutiy,  and  present 
appearances  seem  to  indicate  that  the  whole,  as  it  arrives,  will 
be  sent  into  the  Bank. 

Bullion. — The  following  is  the  weekly  circular  of  Messrs 
Pixley,  Abell,  and  Langley,  on  the  transactions  in  bullion 
during  the  week,  and  in  Indian  rupee  paper  :— 

Gold. — The  following  nre  tbo  arriviils  since  ottr  last  circular: — The 
-fcutoni.n,  from  New  York,   w  1 1    5,000/;  the  C.t,-of   Paris,  from  New 


York,  -with  3,000/;  the  Denmark,  from  New  York,  with  17,000/;  the 
Shiinnon,  from  the  Brazila,  with  73,900/;  the  Flamsteed,  from  the 
Brazils,  with  98,800/;  the  Mandingo,  from  the  West  Coast  of  Africa, 
with  14,500/ ;  the  Davuna,  from  Melbourne,  with  80,000/ ;  the  Queen 
of  Nations,  from  Sydney,  with  27,000/.  About  497,000/  in  ban*,  and 
8,000  sovereigns  have  been  sent  into  the  Bank  since  our  last  circular, 
tlie  continental  demand  haying  ceased  for  the  present.  The  shipments 
of  gold  from  Melbourne  for  the  month  of  .July  amount  to  718,000/. 

Bilvor. — The  bar  silver  ex  Rhone,  from  the  West  Indies,  was  dis- 
posed of  OO^d  per  02  staudtird,  but  the  market  is  now  firmer,  owing  to 
the  change  in  the  rate  for  the  India  Counil  grafts  alluded  to  below. 
Sales  have  been  effected  at  GJd  and  60f il  per  oz  standard. 

Mexican  Dollars. — About  100,000/  value  in  Mexican  dollars  arrived 
per  Alice,  from  New  Orleans,  and  per  Weser,  from  New  York.  These 
have  been  sold  at  oOd  per  oz.  The  value  of  this  coin  will  de)>cnd  upon 
the  rates  current  for  bar  silver.  2t,500/  were  shipped  on  Government 
account  to  Hong  Kong,  per  Masilia,  on  4th  inst. 

Exchange  on  India  for  drafis  by  the  banks  Is  dearer,  and  may  be 
quoted  Is  llfd  to  Is  11^  for  bills  at  CO  days'  sight,  on  Calcutta, 
Madras,  and  Bombay. 

No  drafts  were  sold  by  the  Coimcil  yesterday,  the  minimum  having 
been  raised  to  Is  ll|d  Calcutta  and  Mtidras,  and  Is  lljd  Bombay.  It 
is  believed  that  the  expenses  likely  to  be  incurred  in  Bombay  for  the 
Abysriiniau  expedition  induced  the  Council  to  raise  their  minimum  to  a 
prohibitory  price.  The  exchanges  have  been  somewhat  disturbed  in 
consequence,  and  demand  drafis  may  now  be  quoted  Is  lljd  to  Is  ll|d. 

India  Government  loan  notes  have  been  more  in  request,  and  have 
been  steadily  in  demand  for  investment.  4  per  Cents,  may  bo  quoted 
87  to  88 ;  o  per  Cents.,  103J  to  104^  ;  and  5^  per  Cents.,  108J  to  109^. 

Ciuotations  for  Bullion. — Gold — bar  gold,  77s  9d  per  oz  utd ;  ditto 
fine,  77s  9d  to  77s  9^d  per  oz  std,  last  price  ;  ditto,  refinable,  778  lid 
per  oz  std ;  Spanish  doubloons,  7Cs  per  oz ;  South  American  doubloons, 
73s  Gd  to  733  9d  tier  oz  ;  United  Stjites  gold  coin,  7G3  3d  per  cz, 
last  price.  Silver — Bar  Silver,  us  0|d  to  us  2|d  per  oz  std ;  ditto,  con- 
taining 3  grains  gold,  us  Id  per  oz  std ;  fine  cake  silver,  5s  u^d  per 
oz  ;  Mexican  dollars,  4s  lid  per  oz,  last  price.  Quicksilver,  G/ 17s  per 
bottle  ;    discount,  3  per  cent. 

The  supply  of  gold  sent  into  the  Bank  to-day  was  185,000Z, 
of  which  178,000Z  was  in  bars,  and  7,0001  in  sovereigns  from 
South  America. 

The  biddings  for  bills  in  India  took  place  at  the  Bank  of 
England  on  Wednesday.  Owing  to  the  large  sums  of  money 
required  by  the  Government  of  Bombay  to  meet  the  expenses 
of  the  expedition  to  Abyssinia,  the  rates  were  raised  to  a  pro- 
hibitory point — viz.,  to  Is  ll^d  on  Calcutta  and  Madras,  and 
to  Is  11  |d  on  Bombay.  As  regards  Calcutta  and  Madras, 
there  is  an  advance  of  2,  and  in  the  rate  on  Bom'oay,  of  3  per 
cent.     There  were  no  tenders  at  these  quotations. 

Advices  from  Moscow  announce  the  failure  of  Messrs 
Veronin  Brothers,  in  consequence  of  large  speculations  in 
cotton. 

The  suspension  is  announced  of  Messrs  Wilson,  Green,  and 
Co.,  manufacturers,  of  Church. 


FOREIGN  BATES  OF  KXCHANHE  tlN 

LONDON. 

Latest 

Rates  ol  Eicnango 

Dates 

on  London. 

Pails 

.Sept.    6  ..... 

25  2U 
25  32S 

— •• 

8  diys'  slpht 

8  months'  uate 

.™       6 

25  20  22i 

3  days' sigii: 
3         — 

Amsterdam 

.     —       6  

11  94 

^     a 

11  90 

•*••• 

2  months'  dat« 

Hambarg 

,     m^        (;   

13  8i 

*•>•> 

3  days'  sight 

_ 

—     «  .. .. 

13  7J 

•.*.. 

8  months'  dale 

St  Petersburg.. 

.     —       6  

323  3 

•■■•> 

3          — 

Lisbon 

.Aug.  31  

Mi 

■—■ • 

,    SO  day' sight 

Gibraltar 

—    29  

60i 

■•.•• 

3  months  .Ut« 

NoA-  York  ...  . 

Sc,)t.    4  

109J 

60  d.iys'  sight 

.  Aug.  IG  

—     16  

2J  per  cent 
li  per  cent. 

80          — 

60          — 

... 

—     1     

1  per  cent. 



90          — 

Havana  

.     —     10  

—      7  

171  18  per  cent. 
20J  21 

lO          — 

Rio  de  Janeirc 

60            — 

Bahia  

,     _       !l   

.     —     12  

2U    21i 
21 



60          — 

Pernaisbuco  .. 

60          — 

Buenos  Ayrcs.. 

.  July  26  

43 

..... 

60          — 

Singapore    

Aug.     4  

1«6jd 



6  momhs'  sight 

Ceylon 

-      7  

28  2Jd  per  cent. 

6          — 

—    29  

.     —    27  

.     —     12  

Is  ii;;.i 
;            Is  ii-,=jd 

4s4;id 

•a... 

6          — 

6           — 

Ilong  Kong 

6          — 

Mauritius 

.  July  29  

6  per  cenL 

8u  days'  tight 

Au"      1   

li  lerceut. 
45 

SO          — 

Valparaiso 

July  10  .._.. 

60          — 

comparative;  exchanges. 

The  quotation  of  gold  at  Paris  is  about  at  par,  »nd  iho  short 
exchange  on  London  is  2uf  20o  per  1/  sterling.  On  comparirg  ttiese 
rates  with  the  English  Mint  price  of  3/  17s  lO^.d  per  ounce  lor  tta'-idard 
gold,  it  nptiears  that  gold  is  about  1-lOlh  per  cent,  dearer  in  Lotdon 
than  iu  Paris. 

The  course  of  exchange  at  New  York  oniondon  for  bills  at  CO  days' 
sight,  on  the  2nd  inst.,  was  about  109f  per  cent.  At  this  rate,  there  it 
uo  profit  ou  the  importation  of  gold  irom  the  United  States. 


DOCKS 

Stock  or 
Sluu-cs. 

UivWind 
iterarnum. 

Names. 

Share?. 

1  aid. 

Price 

per  Share 

65663/ 

lil  per  ceni 
it  [i«r  cei.i 
4/  per  cent 
it  ptr  ceni 
HI  i>er  ceiu 

Esst  and  "West  India   

S'k 
Stk 
Stk 
Stk 
Stk 

£    ■    d 

10«     "1     U 
loo    0    0 
100    0    0 
100     0     0 

loo   0   0 

124  -28 

i-j 

l('625O0( 

L>o  Utbeulure  Stock  4  percent. 

bS»iil 

aurrey  Commercial  DocIl  

... 

\Y 
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BANKERS*    PRICE    CURRENT. 

PRICES  OF  ENGLISH  STOCKS. 


3  per  Cent  CoiiSviIa 

Do.  for  acconnt  Sept.  10, 

8  per  Cent.  Reduced   

New  S  per  Cent.  

New  3J  per  Cent  Jan.  1894  ... 
New  »J  per  Cent  .Ian.  1894  ., 
New  6  per  Cent  .Jan.  1873  ., 
Annuities,  .Jan.  1880  , 

Do.  April  188.'> 

Do.  (Red  .Sea Te!.)  Anpr.  1908 
Exchequer  Bills,  1,000/  3  &  2ipc 

Ditto  50 '7     — 

Ditto    100!  and  200;     — 
Bank  Stock,  0  j  prct  last  hf-yr 

Do.  for  account  Sept.  10  ... 
Indian  Covemnient  Securities. 
India  Stock,  lOJ  p  c  April  1874 

Do.  for  account  Sept.  10    ... 

Do.  5  per  Cent.  July  1880  ... 

Do  4  per  Cent.  Oct  1888  ... 

Do.  do.  Certificates 

Do.  Enfaccd  Paper4  pr  Cent. 

Du.  do.  a  pr  Cent  Jan.  1S72 

Do.  d6.  5 j  prCent  Mav  1S79 

Do.  do.  5  pr  ct  Uupcc  Deben 

Do.  Dehent.  5  pc  Aug.  1873 

Do.  Bonds,  6  percent  1,000? 

Do.  Do.  under  1,0002  . 


SM. 

mi 

Sii'i 
94|  i 


222 
U2'ri.3 

losV' 


Hon. 

94.'  { 
Oli  i 
94|  J 
94J  S 

•o;-"" 

23s  .OOsp 

112j'j 
103j"4 

Tneii, 

94{  i~ 

ni'i  xd 

93i  3  xd 

260"55 

222 

113"l"2J 
98  xd 

lOSf" 

703  p 
C7s  798P 

Wjd. 

94J 

93i  3  xd 

93i  3  xd 

253"55 
222 
98  xd 

lOl"' 
65s  p 

Thnr. 

m:-  I 

93i'xd 
93j  i  xd 

258"' 

2205 
112if"l3j 

insj" 
108J 

945  S 
94J  J 
93}  i  x'l 
93j  3  xd 

113"i 
lOSJ" 

PRICES  OF  FOI 

tEIGN 

STOCKS. 

Sat. 

Mon. 

Tues. 

Wed. 

Thur. 

FrI. 

Arg-cntine  Republic  6  per  cent       

.•• 

... 

•  •• 

Austrian  Bonds  1859 

... 

*.• 

Brazilian  6  per  cent 

... 

..* 

... 

... 

... 

Do.  4J  per  cent  1S52,  1858,  and  1860      ... 

... 

65i 

.-.. 

.*• 

... 

Do.  4J[  per  cent  1863          

65 

... 

... 

€,^  5 

3S 

65 1 

Do.  5  per  cent  1865 

:5i  G 

7Sgxd 

73:  xd 

733  xd 

735  xd 

74  xd 

Do.  100/ Bonds 

... 

73ixd 

73ixd 

73ixd 

74  xd 

74  xd 

Buenos  Ayres  G  per  cent     

••• 

... 

... 

... 

... 

Do.  1  per  cent  (Deferred  3  per  cent)      ... 

... 

... 

... 

... 

... 

... 

Chilian  C  per  cent      

... 

... 

looi 

... 

Do.  3  per  cent         

... 

... 

... 

... 

..• 

..• 

Do.'4i  per  cent       

..• 

>•* 

... 

Do.  C  )er  cent,  B 

..* 

... 

*.• 

"• 

«•• 

Do.  6  per  cent.  18(17 

,13 

83^ 

83} 

83 

Do.  Scrip.  SWpaid 

... 

■•■ 

■53 

Colombian  6  per  cent 

SI 

... 

... 

... 

Danish  3  per  cent  1825         

... 

... 

... 

... 

•  •• 

Do  4  per  cer.t  18.00  and  1861       

... 

... 

it* 

•  •> 

•*• 

Do.  4  i^ercent  1863            

... 

•*> 

... 

... 

... 

Do.  5  per  cent  1864 

... 

... 

... 

... 

..• 

Do.  6  per  cent  Governmnt  Deben.  18,').5-8 

... 

... 

... 

... 

Do.  6  per  cent  Governmnt  Deben.  1869-72 

•  • 

... 

>*■ 

... 

... 

Do.  6  per  cent  Govenimnt  Deben.1873-77 

.>• 

... 

>•• 

... 

... 

... 

Danubian  Principalities,  7  per  cent. 

... 

... 

*•■ 

... 

... 

... 

Do.  1867  e  per  co!:t 1-j'-* 

58i  9 

59 

5S 

... 

Equador  New  Consolidated  1  per  cent     ...j    — 

... 

•■• 

... 

... 

Do.  Provincial  Land  Warrant      !     — 

... 

... 

... 

Egyptian  7  per  cent ;     •■• 

... 

... 

... 

Do.  Second  Issue    «.        8* 

... 

-3xd 

Do.  100/ Bonds        «Si  Sj 

85  xd 

8.1  xd  \^H  xd 

88  xd 

8<xd 

Do.  1864,  7  per  cent S5i 

85i 

^H  I  187  i 

ftO.i  a 

aC  i 

Do.  100/  Bonds        S7i 

87  ^ 

88i  .iS84  i 

89  8 

yy 

Do.  GovcnimentTljiihvayDebenture87pc'^*>3  G 

66k  i 

86H 

»''hi 

86i  i 

6H  i 

Greek  fi  p  c  1824-26.  ex  Coup.  orig.  attacbd. 

I3t 

13i  H 

14  i 

Do.  Coupons 

... 

hi 

lUlian  6  per  cent  1865          

**• 

72( 

... 

72 

12i 

Do.  6  per  cent  (Maremmana  Railway)  ... 

... 

... 

... 

Mexican  3  per  cent 

l«i 

^H  i 

isi 

i.-,j  i 

.hi  i 

15  i 

Do.  1864         

H 

Do.  6  per  cent.  Ani?Io-French     

... 

... 

•.* 

.•• 

Monlevidean  European  6  per  cent 

... 

... 

... 

... 

Moorieh  (Imperial)  6  per  cent         

... 

... 

98  7i 

..* 

New  Grenada 

... 

... 

... 

Hi 

... 

3  per  cent  ditto        

■2i)i 

... 

... 

Do.  Deterred 

••• 

G 

■4 

... 

Do.  Lant)  Wan-ants  (He -itares)  — 

... 

... 

Peruvian*  pc-r  cent  1866      

t*5i  5 

*.* 

... 

OH  4i 

64J  5 

Do.  4i  percent       ... 

... 

*.• 

.** 

97  xd 

... 

Do.  4.i  per  cent  (Uribarren)         

... 

... 

... 

... 

Do.  3  per  cent          

... 

... 

... 

... 

... 

Do.  4  i  per  cent  1862           

... 

... 

... 

80i 

Portuguese  3  per  cent  1853 

... 

... 

... 

... 

... 

Do.  3  per  cent  1856,  £7,  5i*,  CO,  52,  and  63  3'Jj  i 

•isj  5 

;;9J 

;J9i 

Russian  6  per  cent  in  £  aterlmg ... 

8i)j  xd 

Do.  4 J  percent  18.^0           i     ... 

... 

8it  0 

... 

Do.  4iperc(;ntl8C0           )     ... 

... 

... 

Do.  3  ter  cent  185y 50J 

tui 

51i  h 

i,l\ 

... 

olt 

Do.  5  per  cent  1862 jaJ;  6j 

87, 

dOg  71 

S7t 

~7 

8U  Gi 

Do.  6  per  cent  1864 1     ... 

=9} 

89  f 

n9 

ti&i 

Do.  5  per  ctnt  Antjlo-Dutch'  186G.         ...  87^ 

=m 

85i  i 

854   i 

37;  fis 

68  hi 

Do.  do,  i>U/  paid       '     ... 

Saramian  6  per  cent |     ... 

... 

... 

71 

... 

... 

ISpaniBh  3  i'er  ccht ... 

:Ui 

... 

..• 

Do.  3  pel  cent  Deferred '     ... 

... 

•  *• 

32  i{ 

Do.  i'absive IDi  i 

19J  i 

lOi 

19  i  2U 

20 

20 

Do.  Com.  CltU  of  Coup,  not  fun  led     ...!ij£  « 

1  «  a 

... 

iC 

10 

Bwe<Jihh4i  pi.rct;ntlb64      '■    ... 

... 

... 

Tuikish  6  percent.  1B64       ,     ... 

a 

33 

83 

St 

i4 

Do.  6  per  ctnt  l&i» SOj 

ul  xd 

OTJxd 

... 

iiii  xd 

59  xd 

Do.  do.  lot)/ ilonds '     ... 

... 

UiJ  xtl 

D©.  6  jier  cent  1802 -     ... 

48  j 

iO  8J 

.09;    8i 

09J  J 

Do.  Juui  Bond.s        (     ... 

J9i  CU 

jaj  m 

(iU 

UO  1 

60  1 

Do.  6  per  cent  1SC:j '     ... 

,, 

... 

... 

Do.  S  per  ctiit  iotiw 31  i 

JU 

Jit  I 

.JIJ  i 

3IS  J 

m  i 

Do  6  per  cent  I86i 

i'-t 

ilt  8 

48  $ 

Du.  4  per  ctnL  tjuaraiiteeii           ...        ...  1^34 

... 

... 

... 

... 

VcLe/.ueid  3  per  ceiit 

... 

... 

... 

... 

Do.  u  per  cuii  lew 1     ... 

... 

... 

... 

... 

Do.  b  jiir  ccui  lot'i 1     ... 

19 

... 

..• 

Do.  Ij  pti  oeut         „ 

... 

... 

... 

... 

... 

... 

Dividends  on  tlio  above  payable  inLonion. 

A.iKtrian  0  per  cent  Kx-  10  ficrina 

... 

•  •• 

••■ 

B  djiian  ^i  pt-x  ctni.  i^\.  .io  irAiic;i.%, 

... 

Du.  4  S  l>ti  Ltni.  i:.x.  2j  iriuua     

... 

... 

... 

Daicti  2^  )>t^i  LUiiu  La.  12  uuil.     

... 

o:JJ 

.3 

*•■ 

Do.  4  i.ei  cvni  Cciuuctt.ci 

.•• 

... 

ItalllUi    it  pui  cvlil.  xboi,  L.^..  z5  tVaiiCa      ... 

18i  i 

19  8j 

mi 

48. 

.Si  i 

wi*  i 

JOINT  STOCK  BANKS. 


Mo.  of 

OlTidende 

— 

— 

'drtQBre 

.ntres. 

perannuni. 

'  «mes. 

Sbu«i. 

£ 
10 

£    •  d 

400P0 

... 

April,  Limited  (A^          

50000 

... 

Ditto  (B) 

10 

in 

0 

ft 

** 

10000 

5/  per  cent 

-■Mbiou        

0 

0 

... 

40000 

3.'  per  cent 

Alliance  Limited 

100 

Ti 

13H 

100000 

9/ per  cent 

Ant'Io-Austri-Tn    ...         

20 

6 

ft 

n 

5  per  cent 

Anplo-Epyptlan  Umited 

60 

?f> 

n 

ft 

... 

Anglo-Italian  Limited    

20 

T» 

n 

ft 

30000 

12iprcou; 

AuatrHlasitt 

40 

40 

0 

n 

66J  6 

Bankof  Hrilljh  CoInmhi» 

90 

vn 

n 

n 

9600 

Ditto  New  issued  at  11  pm  ... 

20 

6 

10000 

10.'  pr  cent 

Bank  of  Eeypi 

16 

76 

0 

ft 

* 

2S000 

Bank  of  Otatro  Limited 

20 

10 

0 

10000 

10?  pr  cent 

Bank  of  Victoria,  Australia      ... 

60 

■ 

60000 

17;  pr  cent 

Bank  of  New  Zealand     

10 

10 

A 

ft 

18 

20000 

... 

British  and  Califoniian  Limited... 

60 

SOOOO 

9Z  per  cent 

British  North  America 

60 

60 

n 

40000 

'it  per  cent 

Chartered    Hank.   India,  Aus- 

30000 

Gl  per  cent 

tralia,  and  CUna      

Chartered  Mercantile  of  India, 

20 

20 

0 

0 

20  i 

Londou,  and  China 

25 

th 

0 

ft 

?.0  1 

50800 

10;  pr  cent 

City 

20 

10 

n 

JOOOO 

'2;  prcent 

Colonial 

100 

37  9 
4» 

150000 

5  per  cent 

Consolidated  Bank  Limited 

10 

4 

n 

ft 

60000 

^  per  cent 

Do  New 

10 

15000 

.  I  per  cent 

Delhi  and  London  Bank,  Limited 

60 

?6 

0 

n 

... 

20000 

TA  per  cent 

East  London  Limited      

60 

40000 

4  per  cent 

Eastern  Exchange,  Limited      ... 

20 

6 

0 

ft 

... 

80000 

8i  per  cent 

English  and  American,  Limited.. 

30 

10 

0 

ft 

4  6 

SOOOO 

G  per  cent 

English  Bank  of  liio  de  Jaiieiro.L 

20 

10 

0 

,■) 

7il 

80000 

11  per  cent 

English,  Scr-t'sn,  &  Australian 

Chartered         

SO 

0 

17 

20000 

... 

Englisli  and  Swedish  Limited    ... 

60 

or, 

n 

n 

22500 

U  per  cent 

Imperial,  Limited 

100 

?0 

0 

ft 

18i  l»i 
9i  9 

202600 

8^  per  cent 

Imperial  Ottoman 

20 

10 

0 

ft 

6000 

10  per  cent 

Ionian         

26 

■t^ 

n 

ft 

6000 

10  percent 

DiltoNew          

26 

6 

0 

ft 

... 

100000 

4.  percent 

Laud  Mortgaie  Bank  of  IndlaLim 

20 

4 

n 

n 

... 

COOOOOi 

5  per  cent 

Do  6p  c  Deben.  1804,  for  30  yrs 

100 

inn 

ft 

n 

81  4 

20000 

7i<  pr  cent 

Loudon  Bank  of  Mexico  &  South 

America,  Limited      

60 

■>n 

0 

n 

15000 

... 

LontJon  and  Brazilian  Limited... 

100 

45 

ft 

n 

19  21 

22C00 

... 

Do  New 

20 

7 

10 

ft 

n  3i 

6000 

10  per  cent 

Lon(<on  and  Biver  Plate,  Limited 

100 

411 

ft 

A 

20000 

10  percent 

Ditto  New,  issued  at  li  pm  ... 

25 

in 

0 

0 

20000 

10  per  cent 

Ditto  New         CO        

25 

10 

ft 

n 

SOOOO 

o;  per  cent 

London  Clirtd  Bank  of  AuJtril. 

20 

■in 

ft 

ft 

2(*  4i 
67  62 

28  pr  cent 

London  and  County       .. 

60 

10 

ft 

ft 

12.J00 

... 

Ditto  New         

60 

4 

n 

0 

72000 

103  prcent 

London  Joint  Stock 

60 

lii 

ft 

0 

36J  i 
10  12 

25000 

4  per  cent 

London  and  South  Atricau 

20 

■in 

ft 

ft 

">?  per  cent 

London  and  South  Western  Lim. 

100 

20 

n 

0 

6000 

11  per  cent 

London  and  Venezuela  LimitCvd.. 

60 

17  10 

ft 

60000 

-S'  pr  cent 

London  and  Westminster 

100 

»n 

n 

0 

70 

jI  per  cent 

Merchant  Bank  Limited 

100 

26 

ft 

ft 

... 

6000 

bl  per  cent 

Ditto  New 

100 

?n 

ft 

ft 

Mercantile  and  Exchange  Limtd 

60 

12 

10 

0 

•jl  per  cent 

Metropolitan  Limited     

10 

10 

n 

0 

8040 

(i/  per  cent 

Midland  Bank  Limited 

100 

?0 

n 

ft 

lOOUOO 

l2i  prcent 

National  of  Australasia 

6 

4 

n 

0 

U  per  cent 

National  of  Liverpool  Limited  ... 

100 

16 

0 

0 

10000 

24  pr  cent 

National  Provincial  oi  England 

100 

43 

0 

ft 

... 

24   pr  cen: 

Ditto  2ud  and  Srd  issue 

20 

V>. 

ft 

0 

6JO00 

I3/Cs8dpc 

Kational 

60 

30 

ft 

0 

60000 

2^  per  cent 

New  South  Wales 

30 

20 

ft 

n 

64000 

G   per  cent 

Nortli  Western     

20 

7 

10 

n 

60000 

12J  pr  cent 

Oriental  l^anli  Corporatlo:. 

36 

IS 

0 

ft 

43  4 

22209 

7i  per  cent 

Provincial  Banking  Corpor.  Um. 

60 

10 

0 

0 

l^t  pr  cent 

Provincial  of  Italand 

too 

26 

0 

ft 

8G  S 

4000 

20/  pr  cent 

Ditto  New         

10 

10 

0 

ft 

20000 

8  per  cent 

South  Aiifitialla 

86 

16 

0 

ft 

17053 

1.  per  cent 

Standard  Bank  of  British  South 

Africa  Limited       «. 

100 

2,5 

0 

0 

... 

0108 

il  per  cent 

Ditto  New         

100 

10 

0 

0 

... 

60000 

u  pr  cent 

Uiuuu  ot  Australia          ..         .. 

16 

16 

0 

ft 

48  9 

10000 

Union  of  Ireland  Limited 

100 

n 

0 

0 

8iHW0 

2^1  pr  cent 

Union  uf  London 

6« 

IS 

0 

0 

87  1 

COLONIAL  GOVERNMENT  SEOnRITIES. 


Amount 
ot  Loan. 


£, 
60000 
100000 


2214808 
68.'iS08 
200000 


2o4000 


Div.  per 
Uf-year. 


lOOOOOI.i 


260000 

loooooo 

IOOjOUO 
20U000 
20UOOO 
20001)0 
oOOtiOO 
11,6500 
l..(iOlil' 
1135800  J  J 
3G7i8UUj;j 

luoouoolij 

5U00'.0|.i 

luoi,to 

26i,'000 
2{*0UOt 
18>02jt/ 

761G.0  i 

33d0..i; 

85i,i,00 

7000000 


pr  cL 
pr  ct. 
pr  ct. 
pr  ct. 
pr  ct. 
pr  CL 
pr  ct. 
l>r  CL 
pr  CL 
pr  ct 
pr  ct 
pr  ct. 
pr  ct 
pr  CL 
pr  CL 
f  1  ct. 
pr  CL 
pr  CL 
pr  CL 
pr  cL 
pr  CL 
pr  ct 
pr  ct 
pr  CL 
pr  ci. 
pr  ..1. 
i'r  CL 
pr  cL 
pr  ct 
p:  a. 
pr  ct 
or  ct 
p  ct 
pr  ct 
pr  ct 
pr  ct 


Name. 


Paid. 


BritUh  Columbia,  6  per  cent,  Dec.  31, 1872 100 

Do.  do.  do.      1895 [  100 

Canada  Guvernmt  6  per  cent.  Jan.  .t^  July,  1877-841  J90 

Do.  6  per  cent.  IVb.  and  Aug. i  100 

Do.  6  per  cent.  March  and  Sept |  100 

Do.  6  percent.  Jan.  and  July 100 

Do.  6  per  cent.  Inscribed  Stock  I  100 

Cape  of  Good  Hope,  G  per  cenL  Dec.  1873  1  100 

Do.  do.  ApriOcLl89o-i9ool  loo 

Do.  do.  do  1880-90|  100 

Do.  do.  Jan.  &  July,  1890-1    100 

Do.  6  prcLl5  April  A  16OcLl900|  loo 

Ceylon  November,  1808,  6  per  ceuL ;  100 

Do.  1878,        do I  100 

Do.  1872,        do I  lOJ 

Madras  Irrigation  and  Cjnal.  guaranteed  6  i»ercentl  100 
j^Lauiitius,  0  per  ceuL  187u,  Jon.  and  July  |  100 


Do.  '  1873,  do. 

Do.  1882,  May  16  and  Nov.  16   ... 

Do.  1895,  Feb.  and  Aug 

.Vatal  Government  6  percent  

;.ew  liruuswicK  i>overiimi,  G  per  cent.  Jan.  St.  Julj' 

.\ew  South  Wales  Uo*.  5  per  CCUL  1871-G  JaudcJuly 

Do.  do.     6  pr  cent.,  1888-95. JaUttJaly 

.N'ew  Ze  .land,  6  per  cenL 

Do.  ii  per  cent 

Do.  6  f,Lr  cent.  1891,  March  aiui  Su,)L  ... 

Do.  6  per  ceuL  1891,  June  and  tOec 

J>0,  6  per  ccitt.  18:>1 

^ova  bjotiaGovtrniueiu,  G  per  couL  »t-nmg  18/5... 

^uteni.ana  tiortriiineiii  G  per  cent.  Jan.  ana  July.. 

>.  AusLralian  uiov.  G  perceui  i8G8-G9,  Jau.  aud  Jal> 

Do  do        lo7o  and  uptvardi,  Jiin&July 

Actoria  lioverutneLt,  G  pur  ceuu  jau.  uud  July 

Uo.  1891,  G  per  CCUL  Jau-  it  July 

Uo.  0  per  cell..  April  aiul  Oct  ... 


100 
100 
100 
100 

too 

100 
100 
100 
100 
100 
101) 

too 

100 
100 

100 

100 
10) 
lOJ 

100 


PriM. 


102; 

100| 
101 

UOj 

89 
104 
107} 
1U7 
104 

96 
103 

liui 

lOG 
101 
103 
106 
loU 
105 
101 
102 

i.7 

94i 

96 

109i 
108 
lu7 
102 
99i 

lOlii 
ilii 

111; 


1024 
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I^PCRAHCE  COMPANIES. 


t  0  or 

Dividend 
per  annum 

Mamea 

Shares. 

Pall. 

Price 
pcrstar* 

'"  ■ 

£ 

£     •    d 

25000 

6  per  cent 

7n4sedpc 

Albert  Medical  Life  .t  FamUy  End. 

20 

8    0    0 

... 

40000 

Alliance  British  and  Foreign 

100 

110    0 

10000 

6  per  cent 

Do.  Marine          

100 

2ei 

24000 

11}  prcent 

Atla 

... 

soa( 
toooo 

6  per  cent 

ArgnsLife    ..         ••          • 
British  &  Forclf^i  Marine  Limited. 

20 

2    0    0 

»• 

sooor 

9  per  cent 

Chnrch  of  England..         ••    „  •• 

60 

3    0    0 

... 

tooo 

Clerical, Medical. ScGeneralLlfo.. 

100 

10    0    0 

... 

soooo 

Commercial  Union 

50 

5    0    0 

... 

4000 

40  p  c  &  bs 

County         

100 

10    0    0 

... 

6160 

4  j  per  cent 

Crown..        ..         

60 

30  li     0 

... 

40000 

Eagle •• 

60 

... 

100000 

Empire  Marino  Limited     

10 

2    0    0 

... 

10000 

71  28  6(]  pc 

Equity  and  Law      

100 

... 

20000 

71  2s  Cd  pc 

English  anil  Scottlnh  Law  Lif» 

60 

S  10    0 

... 

10000 

English  and  Scottish  Marine  Urn... 

100 

8    0    0 

... 

10000 

C  per  cent 

General         

100 

6    0     0 

... 

sooo 

5  per  cent 

Grosham  Life          

20 

6    0    0 

... 

toooo 

5  per  cent 

Guardian       

100 

SO    0     0 

45 

2000 

3  per  cent 

Hercules  Fire,  Life,  and  Marine ... 

10 

10    0    0 

23000 

5  per  cent 

Ditto          

10 

2    0    0 

... 

2OO00 

5  per  cnt 

Home  &  Colonial  Assurance,  Lim. 

60 

6    0    0 

IJ 

S4oe 

42  per  cent 

Imperial  Fire          

600 

50    0    0 

... 

7600 

9i  per  cent 

Imperial  Life          

100 

10    0     6 

..* 

13453 

8  per  cent 

Indemnity  Marine  ••        -• 

too 

60    0    0 

IIS^ 

50000 

6  per  cent 

Law  Fire 

100 

10000 

4J  per  cent 

Law  Life       

100 

83  17     6 

>.• 

lOlOOO 

10  per  cent 

Lancashire 

20 

2    0    0 

•>• 

30000 

^9  per  cent 

Lethal  and  General  Life 

60 

8    0    0 

•*• 

4962GG  per  cent 

Lpool  &  London  &  Globe  (11  Anns).. 

1 

•.* 

87504150  percent 

Liverpool  andLondon  Fire  &  Life 

20 

2    0    0 

■  •a 

S68G2  20  per  cent 

London          « 

36 

13  10    0 

•  *. 

20000 

London  &  Caledonian  Marine  Lim. 

25 

6    0    0 

40000  6  per  cent 

London  and  Lancashire  Fire 

26 

2  10    0 

•  •• 

10000  5  per  cent 

London  and  Lancashire  Life 

10 

10    0 

■  •■ 

aoooo  4^  per  cent 

London  and  Provincial  Law 

SO 

4  17    8 

... 

60000HO  percent 

London  and  Provincial  Marine    ... 

20 

2    0     0 

... 

2U000! 

London  and  Southwarlt     

60 

5    0    0 

..* 

10000l44jpicent 

Marine           

100 

18    0    0 

... 

48410|5  per  cent 

Maritime  (Limited) 

10 

2    0    0 

..■ 

40000 

10  per  cent 

North  British  and  Mercantile       .. 

60 

6    6     0 

161 

4000C 

10  per  cent 

Ocean  Marine          

26 

6    0     0 

19i 

40000 

Oriental  and  General  Marine 

26 

2  10    0 

5  per  share 

Pelican          

,, 

32    0    0 

*•* 

,, 

3  per  share 

Phoenix        

,, 

.. 

3600 

12i  prcent 

Provident  Life        

100 

10    0    0 

■  •■ 

JOOOOO 

75  per  cenl 

Rock  Life 

6 

0  10    0 

... 

t89:i20.' 

32  percent 

Royal  Exchange 

Stock 

All 

..• 

100000 

11^  prcent 

Royal  Insurance      

20 

3    0    0 

■  .* 

1600 

68i  pr  cent 

Union 

200 

20    0    0 

,  ■■ 

6i  percent 

Sun  Fire         

,, 

All 

... 

4000 

... 

Do.  Life 

,. 

All 

... 

100000 

20  per  cent 

Thames  and  Mersey  Marine  Lim... 

20 

2    0    0 

Sj 

41200 

5  per  cent 

Union  Marine  Limited       

50 

5    0    0 

... 

SOOO 

3i>  per  cent 

Universal  Life         

100 

10    0    0 

•.. 

S00M)2i  per  cent  1 

Universal  Marine  Limited  „ 

20 

6     0     0 

H 

AMERICAN  STOCKS. 

The  annexed  Quotations— 4s  6d  to  the  dollar— are  taken  from  Mr  £.  F. 

Satterthwaite's  circular  issued  on  Wednesday  last:— 


Bonds    and   Shares  having  Interest    and    Dividends  payable   in 

America. 
United  States  6  per  Cent.  Coupon  Bonds,  1874        

Ditto  6  per  Cent.  Coupon  Bonds,  1881 

Ditto  6  per  Cent.  Coupon  Bonds,  I5.20's)  1882         73i 

Ditto  6  per  Cent.  Coupon  Bonds,  1866  'In 

Pennsylvania  5  per  Cent.  Coupon  Bonds        

Ditto  Five  per  Cent.  Stock        

Virginia  Six  per  Cent.  Bonds       .,,        33 

Atlantic  and  Great  Western  (Ohio  Section),  First  Mortgage,  1876  ...  33 
Detioit  and  Miiwauliee,  Seven  per  Cent.  1st  Mortgage  Bonds,  1786  o4 
Erie,  7  per  cent.,  First  Mortgage,  18G7 

Ditto,  7  per  cent.,  Second  Morl^'age,  1879      

Ditto,  7  per  cent..  Third  Mortgage,  1883      

Ditto,  7  per  cent..  Fourth  Mortgage,  1880      

Ditto,  7  per  cent.,  Fitth  Mortgage,  1888         

Ditto,  7  per  cent..  Preferred  Stock       

Ditto  shares,  100  dollars _        l ...     *5 

Illinois  Central,  First  Mortgage,  7  per  cent.  Construction,  1875    •..     77 

Ditto,  100  dollar  shares,  all  paid  77^ 

Ditto,  ditto,  paid  up  in  full        

Ditto,  Cancelled  Bund  Scrip  5  dollars  each 

Jolict  and  Northern  Indiana  8  percent.,  Ist  Mortgage,  1874,  gua- 
ranteed by  Michigan  Central 

Michigan  Ccntial,  8  per  cent.,  convertible,  1869,  IstMortgage         ...     OS 

Ditto,  sinking  lunu,  1882,  Ist  Mortgage         69 

Ditto  shares,  100  doilais  

Mldiigan  Scutliern  and  Northern  Indiana,  7  per  cent.  Sinking  Fund, 

1885         

New   Vork  Central,  7  percent.  Bonds,  1864      -,.        ...        

Ditto  6  per  cent.,  Sinking  Fund,  1&&3  » 

D lit 0,7  per  cent.,  Sinliiug  Fund,  1876  

Ditto,  7  ptr  cent..  Sinking  Fimd,  convertible  to  1869         

Ditto  shales,  100  dollars  ' 

Pennsylvania,  6  per  cent,,  1st  Mortgage,  1880  1 


Bid. 


72 

73f 
72i 


38 
56 


46 

79 
78 


Bonas  having  Principal  and  liuerest,  payable  in  London,  at  fixed 

rate  of  Exchange. 
Atlantic  &  Cit  Wcslein  (New  York  Section),  Ipt  Mortgage,?  p.c.  1879 
Lltlo,  (1  tniifcjhania  Socticn),  1st  Mortgage,  7  per  cenu,  1877    ... 

Ditio,  vNcv  York  Stcuon)  becond  Mongage,  1881 

Ditto,  \lthi  fj>lvaiiia  Section),  Second  Mortgage,  lti82     

Vuotutionit  cjicuiattd  and  Bonda  redeemea  at  48  6d  per  dcllar; 
Inltrcfct  i-ayuble  at  48  per  dollar. 

ilKricttaatuCmcmnati,  IstMortgage,  7  per  cent.,  1891        

tiuctotioiib  calculated  at  4s  6d  pdol;  Interest  payable  at  4s  p  doL 

iiUiioib  Ctiitrul,  ibt  Mortgage,  tj  per  cent..  Construction     

i4u.jtatiLLti  on    tii.s  it&uc  calculated  and  Principal  ana  Interest 
paj  able  at  4s  2d  per  dollar. 

bi'uus  issuea  iu  bttriiug,  an    having  both  Principal  aad  Interest 
1  uj  able  it  Loiiaou  in  sterling. 

Vngli,ia  live  per  Cent.       ^ 

MwasaciilififcUi,  >ive  per  Cent         „, 

*  iii.i.n.1.,  inu  *\.oitgiigt,  J^7i;       '",       "\       ." 

J  I  iHiBvlM,i,:a,  oi.ei  CMll.,2ud  Mortgage,  1876!..        !"        '..'. 
Atlamic  ai  m.uui  V  eslini  Loutoliuated  Mortgage  7  per  cent    , 
Aiiautic  nuc  01  cat  V\  isiern  Ccniucates  of  Debenture,  0  per  cent, 


Bid. 

45 
46 
45 
45 


Asked. 

60 
50 
60 
60 


67 
91 


Bid,       Asked. 


45 

60 

88 

90 

00 

114 

i>i 

14 

22j 

2o 

24 

26 

MISCELLANEOUS  SECURITIES. 


Stock  01 
Shares. 


Dividend 
oer  annum 


6000P 
2OO00 
4C2850. 
6000001 
20000 
40000 
10000 
47000 
13000 
17000 
40000 
10000 

6000 

51517C( 

12.500 

60000 

891 
60000 
26000 
12.100 
27000 
28000 
20000 

20000} 

35000 
20000 
30000 
40000 
17600 
2600 
12000 
266000; 

200000; 

200000 

10000 

1002676; 

160395- 

327000/ 
12500 
18000 
20000 
60000 
80000 

100519 

809876; 
70000 
20000 
25000 
80000 
10000 

200000 

20000 

6000 

100000 
80000 
60000 

160000 

800000 
8O0O0 
60000 
lOOOOOO; 
20000 
20000 
60000 
12000 
40000 

148.526 
6000 

10000 
12600 
12000 
10000 

6COOOO; 
40000 
22500 

180000 
20000 
12500 
25000 
6tO0C 
20000 

20000 
1600U 

187175; 
30000 
30000 
60000 
25000 
10000 
37800 
11800 

6UOUOO; 
SOOUtJ 
20000 
20CO0 
lUUOO 
10000 
o4000 
30000 
15000 

3W000,' 
3000U 
20000 
14200 

266000; 
76O'j0 
1CC68 
27282 
600UO 
£0000 
25U0O 
30000 

20001) 
ilUOU 
1693600/ 
20UOO 
:f;>ooo 
■JiMu 


28  per  cent 


H  per  cent 
10  per  cent 
10  per  cent 
8  J  per  cent 
y|  percent 
Ija  p  shre 
')  per  cent 
5  per  cent 
ISsprshrc 
7  per  cent 


9  p  c  &  bs 

10  per  cent 
10  per  cent 

10  per  cent 

7  per  cent 

7  per  cent 

per  cent 

7  per  cent 

5  per  cent 

8  per  cent 
4  per  cent 
4  per  cent 
2  per  cent 
4$;  pr  cent 


7i  per  cent 
■.'i  per  cent 
7  per  cent 

6  per  cent 

7  per  cenl 


10  per  cent 
2  per  cent 

7i  per  cent 
10  per  cent 

5  per  cent 
10  per  cent 

5  per  cent 
10  per  cent 

5  per  cenl 

4  per  cent 

5  per  cent 


7J  per  cent 
per  cent 


10  per  cent 
;)  per  cent 
I  pr  share 
6  per  cent 

17  per  cent 

7i  percent 
10  per  cent 
10  per  cent 


3  per  cent 
3  per  cent 

12  per  cent 


i  per  cent 


7  per  cent 
10  per  cent 
16|  pr  cent 
loper  cent 

per  cent 
per  cent 
1*  jjtr  cent 
6  per  cent 
t'  per  cent 
10  pr  cent 
0  pr  cent 
20  j/er  cent 

8  t^er  cent 
5i  per  cent 


Names. 


Anglo-American  Telegraph,  Lim. 

Anglo-Mexican  Mint 

Atlantic  Telegraph -. 

Do  8  per  cent 

Australian   Agricultural 

Austral.  Mort.  Land  tic  Finan(Lim) 
Baugparah  Tea  Estates,  Limited... 
Berlin  Water  Works  (Limited).. 

Do  New 

Bolckow  Vaughan,  Limited 

Bombay  Oae  (Limited)  

Ditto  new 

British  American  Land  

Brit. it  1  Magnetic  Telegrap^h  (Lim) 

British  Indian  Tea  (Limited) 

British  Ship  Owners  

Canada  Company 

Canadian  Loan  and  Invest.  (Lim.) 
Ceylon  Company 

Ditto  A  shares 

China  Stm  Ship&  Labuan  Coal,  L. 

C!ity  Discount,  Limited 

C'ty  of  London  Real  Property(Lini) 
City  of  Milan  Improvements  (Lim) 

Ditto    , 

City  of  Moscow  Gas,  Limited  .. 

Citr  Ofiices  (Limited) 

Colonial.  Limited    

Company  of  African  Merclits  (Lim) 
Continental  Union  Gas  (Limited)... 

Ditto 

Copper  Miners  of  England.pf  7ipc 
Corporatn  of  London  Bds,1877,4|  pc 

Do  do  1879,  do 
Credit  Foncier  of  England,  Limited 
Credit  Foncier  of  Mauritius  (Lira.) 
Cr^'stal  Palace 

Ditto  Preference 

Ditto  6  p  c  Perpetual  Debentures 

Darjeeling,  Limited 

Eastern  Assam  Tea.  Limited  . 
E.Indian  Land  Credittfc  Finanee(L) 
East  India  Irrigation  and  Canal 

Ebbw  Vale 

Egyptn  Commercial  tfe  Trad.  (Lim) 

Klectric  Telegraph  

t-jUgiish  and  Auatralian  Copper... 
English  and  Foreign  Credit  .... 

Fairbairn  Engineering  

i'ore  Street  Warehouse  (Limited)... 

Gellivara  (Limited) 

General  Credit  A  Discount,  Limited 

General  Steam  Navigation , 

Hong  Kong  and  China  Gas...  . 

Hudson's  Bay   

Imperial  Land  Clo.  of  Mar8eilIe3(L) 

Indian  Ciirr>-ing  (Limited) 

nternationalFinancialSociety(Lbmi 
International  Land  Credit  (Lim)  ... 

Italian  Land 

Italian  Irrigation  ,  Canal  Cavour).., 

Do.  6  p  c  Bds  red  1870,  issued  90 

Land  Securities  (Limited) , 

London  African  Trading   , 

London  County  Landi'Ijuilding(L) 
London  District  Telegraph  (Lim).. 
London  Financial  As8ociation(Lim) 
London  General  Oinnibus(Limited) 
London  and  Glasgow  Engineering 

Iron  Ship,  Limited 

Marine  Investment  (Limited)  .. 
.HauriiiiisLana, Credit,  i\:  Agency  Lm 
Mediterranean  Extension  Tel.  (Lim) 
Merchant  Shipping  (Limited)  ., 
Millwall  Freehold  Land  &  Docks,  L 

MiUwall  Iron  Works  

Natal  Land  ,t  Colonisatn  Co.  (Lim.) 
National  Discount  Co.  (Limited)., 
Mutional  Steam  Navigation  (Lim). 
Nerbudda  Coal  and  Iron  (Limited) 
New  Consolidated  Discount  (Lim) 
Newt^uebradaLand,  Rail.,  &  Min,L 
New  Zealand  Loan  and  Mercantile 

Agency,  Limited 

New  Zealand  Trust  and  Loan  (Lim) 

Norlliern  Assam  Tea,  Limited 

North  British  Australasian  (Lim.) 
Oriental  Gas  (Limited)  

Ditto  New 

Orienlal  Inland  Steam  (Limited). 
Otago  and  Southland  Investment.. 

uttoman  Gas  (Limitei!) 

Panama, N.Zeald,,£  Aust.li.MailvL.) 

Ditto  diilo  

Peel  River,  Land,  &.  Mineral  (Lim,; 
Peninsula  and  Oriental  Steam., 

Ditto  New,  18.55  

Ditto  New,  18ii7  

Rhyuiiiey  Iron 

Ditto  New 

Kio  de  J  aneiroCity  Improvmts  t,iMa) 

iMo  de  Janeiro  Gas,  Limited 

Koyal  Maim  team » 

Scottisn  Australian  Investmt  (Lim) 
Societe  Finauciere  d'Egypt  (Lim).. 
S.African  Hortgage,i:liiveat.(Lim.) 

ulh  Aubtralian  Laud 


to  pi  cent 
6s  pr  sliur 


3i  per  cen: 


oubmunne  leiegrapn , 

Ditto  Scrip 

TelegraphConatrucJiMaiutei  (lim) 
Ditto    

Ti  us:  A:  Agency  of  Australasia  (Lim) 
ii-ust  A  Loan  Co.  of  Upiter  Ca.iada 
United  Discount  Corporation,  Liin 
LlliieU  Kiiigooui  I'elegrapu  Com- 
pany (Umitedj N. 

Ditto  10  per  cent,  preference 

V  all  Dteuieu's  Laud 

Viceroy  of  ligypt  (.Mortgage)  Loan 

Warrant  Hnuuce  tLimiteuy  

West  India  <£  Paciuc  Steam  (Idin) 
VV.  Londou  V^  hai'ves  &  Warehouse 


Sham. 

£ 

10 
10 
Stock 
Stock 
26 
25 
10 
10 
10 
100 

5 

5 

80 

Stock 

20 

20 

32J 

10 

20 

20 

20 

10 

25 

30 

30 

26 

60 

50 

10 

20 

20 

25 

100 

100 

10 

60 

Stock 

Stock 

Stock 

20 

10 

50 

20 

80 

20 

Stock 

3 
80 
10 
20 
60 
10 
16 
10 
20 
20 

2 
20 
20 
50 
20 
100 
60 
26 
10 

5 
50 

4 

60 

26 

20 

10 

50 
Stock 

60 

10 

2« 
100 

28 

10 
6 

26 

25 

10 

100 

5 

5 
10 
10 

i 
10 

S 
Stock 
60 
60 
60 
60 
1« 

20 
100 
Stock 

20 

60 

26 

Stock 

1 

20 

20 

10 

20 

16 

S 

6 
80 
100 
60 
60 
20 


Paid. 


£ 

10 

10 

101 

100 


20  10 
6  0 


7 
16 

4 
26 

5 

3 
44 
100 
20 


5 

IS 

3 

8 

20 

30 

25 

25 

15 

3 

16 

20 

25 

100 

100 


7  10 
30  15 

2  10 
10  0 


10    0 

0 

6, 

100    0 

(1    •■li 

100    0 

C 

97 

100  0 

c 

10 

20    0 

« 

14 

5  10 

c 

t 

10    0 

c 

3 

18    0 

f 

la 

27  10 

< 

12 

6    0 

0 

ii 

100    0 

0 

la 

2  10 

c 

i 

7  10 

« 

3 

5    0 

c 

4 

12    0 

c 

la 

20    0 

c 

7  10 

0 

6i 

14    0 

c 

2(1 

10    0 

< 

8 

20    0 

0 

14 

12  10 

(1 

1 

1  16 

0 

i 

6    0 

0 

2i 

6    0 

0 

1 

8    0 

c 

3| 

20    0 

0 

2: 

100    0 

0 

4U 

6    0 

IJ 

1. 

10    0 

0 

3 

2    0 

0 

1 

8    0 

0 

1 

30    0 

a 

8 

4    0 

0 

n 

28    0 

0 

6 

6    6 

0 

2    Q 

c 

2 

10    0 

c 

1| 

60    0 

0 

100    0 

0 

43 

7  10 

0 

7    0 

0 

J 

6    0 

(1 

11 

30    0 

0 

16 

8     0 

« 

6 

3    0 

0 

2 

3  10 

0 

1 

2  10 

0 

2i 

6   a 

0 

4j 

4    0 

0 

1 

100    0 

0 

40 

5    0 

0 

6( 

i    0 

0 

li 

10    0 

0 

2    0 

0 

li 

5    0 

0 

10     0 

0 

6 

8    0 

0 

2* 

100    0 

0 

3i 

so  0 

(1 

4i 

60    0 

0 

it 

S    0 

0 

3 

SO    0 

II 

22 

15    0 

0 

6» 

25    0 

0 

21 

20    0 

0 

2l 

6U    0 

0 

Hi 

100    0 

0 

11 

10    0 

0 

i 

6    0 

0 

i 

26    0 

0 

u 

100   0 

u 

60 

1    0 

V 

i 

20    0 

0 

16 

18    0 

0 

1    0 

0 

H 

6    0 

0 

4{ 

«    0 

0 

H 

8    0 

u 

U 

5    0 

0 

28  10 

0 

7 

100    0 

0 

70 

11    0 

0 

2 

20    « 

1/ 

1^ 

10    0 

II 

•" 
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COURSE  OF  THE  EXCHAXQES. 


Time. 

Taes(?ay. 

Friday. 

Prices  negotiated 

Prices  negotiated 

on  'Change. 

«n  'Change. 

AmgKrdam          •«.        v^        ^m        •• 

short. 

n  19 

n  19} 

11  19 

11  m 

3  ms. 

12    0{ 

12    1 

12    0{ 

12    H 

Hotterdam...        ,«.        

— 

U    Oi 

12     1 

12    Of 

12    1{ 

— 

26  40 

25  45 

26  40 

26  47j 

Brusse's     •       

— 

25  40 

2i  45 

26  40 

26  47i 

— 

13  10 

13  lOi 

IS  10 

13  ICi 

Paris         

short. 

2&  20 

26  25 

24  20 

26  25 

Ditto      

3  ms. 

26  35 

25  40 

26  36 

25  40 

MaraeiHes 

» 

26  ;}7i 

26  42i 

26  37i 

25  42^ 

Frankfort  on  the  Main 

~- 

120i 

120J 

120i 

120j 

» 

12  60 

12  70 

12  00 

12  65 

Trieate       

mm. 

12  60 

12  70 

12  60 

12  65 

Petersburg 

— 

^^*.. 

31i 

VK, 

Si 

Berlin         ^ 

^ 

6  26| 

6  27J 

6  2C| 

6  27i 

Madrid       

-. 

49 

49J 

48| 

49 

Cadiz         

^ 

in 

49S 

49t 

49 

_ 

27  35 

27  45 

27  35 

27  40 

Milan          

^ 

27  35 

27  48 

27  35 

27  40 

Genoa        



27  35 

27  45 

27  85 

27  40 

Naples        

_ 

27  35 

27  45 

27  35 

27  40 

^ 

27  35 

27  45 

27  35 

27  40 

Messina      

~« 

27  35 

27  46 

27  35 

27  40 

Lisbon        

_ 

5li 

62 

61f 

62 

Oporto        .<        •** 

Rio  Janeiro          

— 

511 

52 

5U 

62 

— 

■•• 

... 

... 

New  York...        «,        

~" 

... 

... 

... 

On  September  3,  Auerica,  per  steam  ship  Hammonea,  via  Southampton— New  Yorl^ 

Aug.  24. 
On  September  3,  West  Coast  of  Africa,  per  steam  ship  Mandiugo,  via  Lieerpool — 

Benin,  Aujf.  4;  Fernando  Po,  and  Cameroons,  July  31;  Old  Calabar,  20;  Man- 

rorifl,  Aug.  12;  Jcllah  Coffee,  7;  Bonny,  3;  Lagos,  t> ;  Accra,  9  ;  Cape  Coast  Castle, 

9;  Cape  Palmas,  11;  Sierra  Leone,  15;  Bathurst,  11;  Teneriffe,  23 ;  and  Madeira, 

26. 
On  September  4,  Auerica,  per  steam  ship  Denmark,  via  Qaeenstown — New  York, 

Aug.  24. 
On  September  4,  Ahbeica,  per  steam  ship  Tarefa,  via  Queen stown— New  York, 

Aug.  24. 
On  September  5,   AHXRicAf  per  steam  ship  Java,  from  Boston  and  Halifax,  via 

Queeustown — New  York,  Aug.  29. 


art) J  Comnurrtal  Ctme^. 

POST  OFFICE  ANNOXTNCEMENTS. 

At  the  request  of  the  Government  of  Western  Australia,  the  trans- 
mission of  all  classes  of  correspondence  to  that  colony,  via  Panama,  will 
be  discontinued;  and,  in  future,  malls  for  Western  Australia  will  be 
forwarded  by  way  of  Suez  only. 

At  the  request  of  the  Government  of  Queensland,  the  transmission  in 
the  mails  sent,  via  Panama,  of  newspapers,  books,  and  packets  of  patterns 
or  samples  of  merchandise  addressed  to  the  colony  of  Queensland,  will 
be  discontinued ;  and,  in  future,  only  such  packets  will  bo  sent  to 
Queensland  by  that  route  as  are  fully  prepaid  at  the  letter  rate  of 
postage,  viz.,  6d  per  ^  ounce,  and  are  specially  addressed  to  be  so 
forwarded. 

On  the  1st  September,  and  thenceforward,  book  packets  and  packets 
of  patterns  or  samples  of  merchandise  may  be  transmitted  by  post  be- 
tween the  United  Kingdom  and  the  undermentioned  countries  and  places 
by  the  routes,  at  the  rate  of  postage  specified,  viz. : — Borneo,  Japan, 
Philippine  Islands,  New  Caledonia,  Reunion,  and  Madagascar,  via  South- 
ampton, not  exceeding  4  ozs  in  weight,  4d ;  above  4  ozs  and  not  exceed- 
ing 8  ozs,  8d  ;  above  8  ozs  and  not  exceeding  12  ozs.  Is  ;  above  12  ozs 
and  not  exceeding  lib.  Is  4d;  every  additional  4  ozs,  4d;  via  Mar- 
seilles, not  exceeding  4  ozs,  6d ;  above  4  ozs  and  not  exceeding  8  ozs. 
Is;  above  8  ozs  and  not  exceeding  12  ozs.  Is  Gd;  above  12  ozs  and  not 
exceeding  1  lb,  2s ;  every  additional  4  ozs,  (id.  San  Domingo,  Marti- 
nique, Guadeloupe,  Cuba,  Porto  Rico,  Mexico,  St  Martin's,  and  French 
Guiana,  by  West  India  mail  packet,  not  exceeding  4  ozs  in  weight,  3d ; 
above  4  ozs  and  not  exceeding  8  ozs,  6d  ;  above  8  ozs  and  not  exceeding 
12  ozs,  9d;  above  12  ozs  and  not  exceeding  1  lb.  Is;  every  additional 
4  ozs,  3d.  This  postage  must,  in  all  cases,  be  paid  in  advance  by  means 
of  postage  stamps. 

FOREIGN   MAILS. 


CORN  IMPORTED  AND  EXPORTED. 
An  Account  showing  ttie  quantities  of  ttie  several  kinds  of  Corn  and  Meal  imported 
into  eacli  division  of  tiie  United  Kingdom;  and  tiio  quantities  of  Brltisti  and 
foreign  Com  and  Meal,  of  tlie  same  lunds,  exported  from  tlie  United  Kingdom, 
in  tlie  weeli  ended  Aug.  31,  1867 :- 


Australia  and  New  Zealand . 


3razlls,  Bnenos  Ayres,  Monte  Video  ^ 

Cape  de  Verd  Islands 

Cape  of  Good  Hope,  Ascension,  and  at  1 
Helena   / 

Cliina,  Penang,  and  Singapore 

Falkland  Islands 

Oibraltar 

India    ^Calcutta),    Ceylon,  and    Ionia) 
Islands 


Ditto,  Bombay 

Malta,  Egypt,  and  Aden . 
Hauritius  


Newfoundland 

Portugal,  by  Brazil  packet  

Ditto  (hy  Pr.  S.  to  Oporto)  

Ditto  (by  Pr.  8.  to  Lisbon)   

United  States,  California,  Canada,  ■kc.,'1 

(By  IBiitish  packet) ^ / 

Ditto  (by  United  States  packet)    

Ditto  (ditto) 

Ditto  (ditto) 

Ditto  (by  Canadian  packeti  

W.  Coast  of  Africa,  Madeira,  &  Teneri.fe 
West  Indies  and  Pacilic(exceptBaliama^, 

Cuba,  and  Me.tico) 

Cuba  and  Mexico   

Bahamas  (via  New  York) 

Bermuda  (via  New  York) 


Despatch  of  Next  Mail  from 
London. 


Tvia  Southampton  Sept. 
<  via  Marseilles  ...  Sept. 

t.vla  Panama   Oct. 

(By  British  packet)  Sept. 
(By  French  packet;  Sept. 
(By  Brazil  packet)..  Sept. 

via  Devonport  Sept. 

{via  Southampton  Sept. 
via  Marseilles  ...  Sept. 

Sept. 

via  Southampton...  Sept. 
jvia  Southampton  Sept 
(via  Marseilles  ...  Sept. 
(via  Southampton  Sept. 
'[via  Marseilles  ...  Srpt. 
t  via  Southampton  Sept. 
(  via  Margeilles  ...  Sept. 
fvia  Southampton  Sept. 
I  via  Marseilles  ...  Sept 

Sept. 

Sept. 


20,  M 

•;6.  h 

2,  M 

i),  M. 

23,  E 

9,  m; 

9,  I 

20,  M. 
10,  E. 
9,  M 
12,  M. 
20,  M. 
10,  E. 
12,  M. 
18,  E. 
12,  M. 
10,  E. 

20,  M. 
26,  E. 

14,  E. 
9,  K 


Now  York) Sept.     7,  s. 

(New  York)  Sept.  10,  M 

(New  York)  Sept.  11,  e. 

(Baltimore)  ,  e. 

(Quebec)   Sept.  12,  e. 

Sept.     9,  E. 


Quantities  Imported  Into 

Quantities  Exported  l¥oic 
the  United  Kingdom. 

England 

Scotland 

Ireland 

The 
United 
Kingdm 

British. 

Colonial 

and 
Foreign 

Total 
Ex- 
ported. 

Vheat 

cwts 
488324 

70807 
188530 

3698 

50873 

190502 

3645 

cwts 

60247 
22832 
3G170 

"797 
IGOOO 
50314 

cwts 
137093 

41623 

cwts 
68.W6* 

93639 
224700 

4465 

66873 

232439 

3646 

cwt» 

"25 
"1I8 

cwts 
141 

"'25 

cwto 
141 

Barley  

Oats  

SO 

Rve 

...    1 

118 

Total  of  com,  ex-> 
elusive  of  malt...) 

996379 

18S330 

177710 

1361425 

143 

166 

309 

Wheatmeal  and  flour 

cwts 
36160 

2318 
'"43 

cwts 
19423 

2969 
•*• 

cwts 
625 

cwU 
56208 

5287 
""43 

cwts 
25 

'"57 

cwts 

cwts 
25 

Oat  meal  

57 

... 

Indian  com  meal 

Buckwheat  meal 

•*• 

Total  of  meal  

38521 

22.392 

625 

61538 

82 

... 

82 

Total  of  com  and^ 
meal,  exclusive  of  V- 
malt  1 

1034900     208723 

179341 

1422963 

225 

166 

391 

Molt 

qrs 

qr« 

qrs 

qrs 

qrs 

828 

qrs 

qr« 

.    828 

AVERAGES  OF  GRAIN. 
The  following  is  a  statement  showing  the  quantities  sold  and  the  average  price  of 
British  com  (imperial  measure)  as  received  from  the  inspectors  and  officers  of  Ex. 
cise,  conformably  to  the  Act  of  the  27th  and  28th  Victoria,  cap.  87,  in  the  weeit  ended 
Aug.  81, 1867:— 

Quantities  Sold.  Average  Price. 

qrs    bush  s      d 

Wheat 25,944    3    66     7 

Barley 1,010    7    39    6 

Oats... - 1.245    6    28  11 

COMPARATIVE  AVERAGES. 
The  following  is  a  comparative  statement,  for  the  corresponding  week  in  each  cf 
the  years  from  1863  to  1866,  of  tlie  quantities  of  British  corn  sold  in  the  towns  from 
which  returns  are  received  under  the  Act  of  the  27th  and  28th  Victoria,  cap.  87,  and 
cf  the  average  prices  as  ascertained  under  the  Act  6th  and  6th  Victoria,  cap.  14,  so  far 
as  relates  to  1863  and  1864:— 


Corre- 
sponding 
week  in 


Sept  27 

.Sept.  19 
Sept  13 
Oct  4 
Sept  13 
Sept.  19 
Sept.  13 
Sept  12 
Sept.  21 
Sept  12 
Sept  13 
Sept  19 
Sept  13 
Sept  11 
Oct.  4 


Sept  11 


.  Sept  17,  M. 

.  Oct.   2,  M. 

.  Sept  21,  E. 

Sept  7,  E 


Sept.  13 
Sept,  16 

Sept.  13 
Sept.  28 
Sept  11 
Sept  25 


1263.. 
1S64.. 
1£65.. 
1£6S.. 


QOANTITIES  S0I.D. 


Wheat 


qrs  bsh 
59,486  2 
38  674  0 
51,742  1 
62,216    4 


Barley. 


qrs    bsh 
1,.518    5 
1,667     7 
2,234    6 
1,476    7 


Oats. 


qrs    bsh 
6,071    3 
6,363    3 
2,242    6 
1,486    7 


Average  Prices. 


Wheat.       Barley. 


s  d 

40  9 

42  6 

46  7 

49  7 


9  d 
33  10 
29  1 
31  2 
35    1 


Oats. 


s  d 

22  8 

22  0 

23  7 
25  3 


MAIL  ARRIVALS. 

Latest  Dates. 

On  August  31,  America,  per  steam  ship  Russia,  via  Queenstown — New  York.  Aug.  21. 

On  September  2,  America,   cer  steam  ship  Weser,  via  Southampton — New  York, 

Aug  22. 
On  September  3,  Lvbia  and  Ciiisa,  per  steam  ship    Eoxinc,  by  overland  from 

Alexandria— Gibraltar,  Aug.  29. 
On  September  a,  Amekica,  per  steam  ship  City  of  Paris,  via  Queenstown-^ew 
York,  Aug.  24. 


COMMERCIAL    EPITOME. 

FRIDAY  NIGHT. 

The  supply  of  English  wheat  on  sale  at  Mark  lane  to-day  was  very 
moiierate,  and  wholly  composed  of  new  samples.  Buyers  from 
France  having  made  their  appearance,  the  demand  for  both  red  and 
white  qualities  ruled  active,  at  an  average  advance  in  the  quota- 
tions, compared  with  Monday,  of  2s  per  quarter.  Bar'ey,  oats, 
beans,  peas,  and  flour  were  in  fa'r  request,  at  extreme  quotations. 
This  week's  imports  of  foreign  and  colonial  produce  amount  to 
25,710  quarters  of  wheat ;  3,080  barley  j  35,450  oats;  9,110  maize; 
2, 1 00  sacks  and  1,790  barrels  of  flour.  At  Liverpool,  this  morn- 
ing,  wheat  advanced  4d  per  cental,  while  at  Wakefield  pricts  ad- 
vanced Is  to  29  per  quarter. 

In  the  Liverpool  cotton  market  during  the  present  week,  more 
business  has  been  done;  but  a  further  general  decline  of  ^d  to^d 
has  been  submitted  to.  The  total  sales  for  the  week  are  69,&10 
bales  •  of  which  the  trade  have  taken  49,520  bales  ;  speculators 
and  exporters,  20,390  bales.  Imports  this  week  are  62,633  bales  ; 
actual  exports,  21,003  bales  ;  and  to-day's  stock  is  estimated  at 
786  230  bales.  Quotations  for  American  descriptions  have  de- 
clined id  per  lb ;  East  Indinn,  J-d  per  lb ;  and  Bengals,  ^d  per  lb, 
since  last  Friday.  To-day  the  market  closes  quiet,  but  prices 
are  steady,  and  the  sales  10,000  bales. 

Messrs  Neill  Brothers  and  Co.  write  as  follows  respecting  the 
cotton  crop  in  America  : — Nothing,  of  course,  very  conclusive  can 
be  said  at  this  early  period.  But  we  are  happy  to  be  able  to  say 
that,  for  so  far,  the  prospect  is  excellent,  except  in  portions  of 
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Louisiana,  Texas,  and  in  one  or  two  of  the  low-lying  counties  of 
Mississippi,  wliitli  have  buffered  from  worms  ;  and  wethinlc,  wi'li- 
out,  of  course,  commitiing  ourselves  so  soon  to  our  season's 
estimate,  that  at  present  the  chances  are  in  favour  of  a  yield  of 
something  like  3,000,000  bales.  Some  of  the  greatest  lotton- 
growinjc  Statep,  indeed,  aifcrd  prom'se  of  doubling  I  heir  defective 
yield  of  last  season  ;  and  should  there  be  a  late  frost  and  fine 
picking  season,  we  think,  from  the  gluwing  accounts  re  ichini;  us 
Ircm  nearly  all  parts  of  ihc  country,  that  it  is  quite  fair  to  look 
for  an  average  increase  over  the  who'e  South  of  from  sixty  to 
seventy  per  cent. 

•  At  New  York,  on  tlie  4th  inst.,  middling  Upland  cotton  was 
selling  at  27  cents  per  lb.  Telegraphic  advices  from  Bombay, 
dated  the  30th  ult.,  state  that  the  cotton  market  was  quiet,  at  210 
rupees  for  Dhollerah.  The  week's  shipments  had  amounted  to 
10,800  bales. 

Writing  from  Bombay  on  the  9th  ult.,  Messrs  Nicol  and  Co. 
observe  : — Prices  of  cotton  have  remained  firm  during  the  past 
fortnight,  and  there  has  been  a  fair  business  doing  for  the  season, 
principally  for  local  consumption  and  export  to  China.  Our 
clearance  list  to  date  shows  a  total  shipment  of  1,023,685  bales,  of 
which  993,065  bales  are  for  Eurrpp,  and  30,019  bales  for  China  ; 
and,  in  addition,  we  have  fully  80,000  bales  shipped  and  shipping, 
which  will  clear  within  the  next  six  weeks. 

C.  F.  I. 

Market  Value.       Exchange  Is  lljd. 
Per  candy,  784  lbs.        FrcisI  t  li  10a. 
!"s  per  lb. 

Broach 225     7.72 

DhoUera  225     7.72 

Oomrawuttee  230     7.88 

Coompta  and  Vingorla,  new 225     7.72 

Veravul,  new  200     6.92 

Sawginned  Dharwar,  ready,  new     235     8.04 

Exports  of  Cotton  from  Bombaj  from  Jan.  1  to  Aug.  8. 

18ii7.  1866. 

Destination.  bales  bales 

London    7,532    20,533 

Liverpool    925,G80J 79o,527J 

Clyde 2,438' 

Total  GreatBritain 93:^,212.^  818,4&8.J 

Continent    60,453'  26,923j 

America 

China  30,019i  .'.'.'...'... 

Gr?nd  total  1,023,685     846,805 

New  season's  teas  have  been  in  good  request.  A  steady  busi- 
ness has  been  doing  in  other  kinds,  at  last  week's  prices.  Last 
week,  duty  was  paid  on  1,301,894  lbs.  Tie  exports  amounted  to 
496,067  lbs ;  the  quantity  of  tea  removed  to  other  ports  during 
August,  under  bond  for  immediate  exportation,  was  473,854  lbs. 

There  has  been  an  improved  demand  Ibr  sugar,  and  raw  quali- 
ties have  advanced  6d  per  cwt. 

The  coffee  market  has  been  firm,  and  the  quotations  have  been 
well  supported. 

We  extract  the  fLllowing  from  Messrs  Trueman  and  Rouse's 
circular: — 

Imports  and  Stocks  of  Sooah  and  Coffee  at  the  Principal  European 
Ports,  for  the  Seven  Months  ending  July  31,  1866  and  1H67. 


SoaAB. 


Holland 
Franco    .. 
Antwerp.. 
Hamburg 

Havre 

Bremen  .. 
Trieste    .. 

Genoa 

Legliorn  .. 


Continent  

3reat  Britain 


Total 


Imports, 


1866. 


1867. 


tons 
91,100 

7,090 
25,100 
2t),690 

5,210 

5.770 
11,100 

6,880 


178,940 
322,330 


501,270 


tons 
84,400 

12^(50 

20,870 

23,170 

2,360 

9,470 

15,150 

7,000 


174,580 
388,740 


563,320 


Stock,  July  31. 


1866. 


tons 
19,600 

2,740 

3,580 

8,140 

980 

1,270 

980 

540 


37,830 
221,220 


259,050 


1867. 


tons 
18,000 

"960 
3,620 
2,710 

4.50 
1,270 
1,370 

40O 


28,780 
188,730 


217,510 


Holland... 
France  ... 
Ant\7erp.,, 
Hamburg 

Havre 

Bieiien  ... 
Trieste    ... 

Genoa 

Leghorn ... 


Continent  

Great  Britain 

Total  .. 


Imports. 


Stock,  July  31. 


1866. 


tons 
48,750 

ld,'2.50 
22,000 
19,380 
2,760 
4,620 
6,3.50 
1,080 


115,190 
28,290 


143,480 


1867. 


tons 
49,120 

12,'i60 

33,200 

25,000 

3.910 

6,920 

5,81K) 

700 


1866. 


136,930 
30,980 


167,910 


tons 
31,600 

i'.MO 

11,300 

11,380 

1,080 

2,780 

1,340 

.50 


62,870 
15,100 


77,970 


1867 


tons 
30,750 

3,'220 

10,000 

10,000 

740 

3,140 

2,180 

220 


60,250 
15,940 


Floating  cargoes  of  rice  have  changed  hands  freely,  at  extreme 
rates. 

A  report  from  Akyab,  dated  the  26th  of  July,  says  : — We  es- 
timate that  about  10,000  tons  of  rice  me  left  in  the  interior 
available  for  exportation,  besides  some  6,000  tons  held  in  town  by 
sp'.culitors.  In  shippers'  hands  there  are  still  some  5,000  tons, 
for  which  tonnage  is  shortly  expected.  The  bulk  of  tht;  season's 
( xports  has  been  direct  to  Europe,  92,687  tons  up  to  date  ;  to 
the  Straits  only,  one  small  cari;o  of  223  tons ;  to  ports  on  the 
Madras  coast,  12,028  tons;  total  exportation,  105,138  tons.  The 
exports  of  the  four  preceding  years  compare  as  follows : — 

To  Em-opo.         China  and  Coast, 
tons.  tons. 

18G6    107,704     3,183 

1865 72,967     24,986 

1864    100,289     8,920 

1863    83,357     8,358 

The  demand  for  Kussian  hemp  is  limited,  at  38'  for  Petersburg 
clean. 

CoMPARATrvE  STATEMENT  of  HEMP,  Ft,AX,  and  JuTE  on  hand  in  London, 
from  Sept.  1,  1865,  to  Sept.  1,  1867,  Dealei-s'  Stock  included. 

Delivered  in  Aag. 
Hemp.  186.5. 

tons 
Rt  Petersburg  clean    ...     2901 

Riga  Rhine    345 

StPelersb,^&Rigaoutsht  71 
Ditto  half-clean  &  pass  65 
Italian  and  other  sorts...      291 

3673 

Manilla  3532 

Bombay  and  Sunn  574 

Jute    19739 


23845 


1866. 

1807. 

1867. 

1866. 

tons 

tons 

tons 

too 

.  2164 

...   179 

..  444 

..  .363 

.   710 

...   215  . 

..   50 

..  139 

,    57 

...   109  . 

..   46 

...   38 

.   233 

74  . 

..   66 

...   69 

.   474 

...   479  , 

..  304 

...   70 

_. 

.  3638 

...  1056  . 

..  910 

...  679 

.   439 

...   875  . 

..  383 

...  193 

.   934 

...   302 

..   55 

...   59 

.  30848 

...  12294  . 

..  5437 

...  3611 

.  32221 

...  13471  . 

..  5875 

...  3863 

.   623 

...  1152 

..  368 

...  224 

...   27 

6 

9 

•••    H 

.. 

...   ... 

5 

5 

.* 

... 

3 

4 

. 

94 

75 

..   15 

9 

.   137 

73 

4 

1 

76,190 


Hemp  yarn  346 

t'LAX. 

Riga  and  Pemau 85 

St  Petersburg   2 

Archangel,  Memel,  &c.,  2 

Ecyptiau    71 

Various  other  ports 108 

CodiUa 106 

374    ...      2J8     ...      192    ...      25    ...      10 
The  public  sa'es  of  colonial  wool  have  been  fairly  attended  by 
English  buyers,   who  have  purchased  nearly  the  whole  of  the 
quantities  brought  forward,  at  last  week's  pi  ices. 

The  annexed  communication,  forwarded  by  Messrs  Moran 
and  Co.,  is  dated  Calcutta,  Aug.  2 : — With  regard  to  the  new 
•rop  of  indigo,  prospects  are  decidedly  less  favourable  than  we 
were  led  to  expect  a  month  ago.  In  Tirhoot  and  Chuprah  where 
from  the  show  of  plant  a  fine  out-turn  was  expected,  excessiva 
and  constant  rain  has  fallen,  thereby  greatly  diminishing  the  pro- 
duce ;  and  although  we  heur  of  some  factories  doing  well,  we 
cannot  anticipate  an  ou'-turn  from  these  districts  equal  to  that  of 
last  year.  In  Eastern  Bengal,  whers  manufacturing  will  soon  be 
completed,  much  of  the  plant  has  been  lost  by  the  heavy  rain,  and 
consequent  rising  of  the  river  ;*  our  latest  accounts  report  some 
improvement  ia  the  produce,  but  under  the  most  favourable  cir- 
cumstances, the  district  caunot  make  more  than  about  three-fourths 
of  tJie  previous  out-turn.  Kishnaghur  has  suffered  considerably 
from  the  bad  weather  lately  experienced  ;  Jessore  has  been  rather 
more  fortunate.  From  these  districts  as  well  as  from  Maldah, 
Furneagh,  Bhaugulpore  and  other  parts  of  lower  Bmga',  ttie  out- 
turn will  fall  short  of  that  of  last  year.  From  the  Benares  dis- 
tricts we  also  hear  coinplainis  of  too  much  rain,  and  the  Khoon- 
ties  are  reported  to  be  suffering  to  some  extent  from  this  cause. 
From  the  Doab  we  have  as  yet  received  little  reliable ir.formation, 
but  accounts,  so  far  as  they  go,  are  tolerably  satisfactory.  For  the 
p  esent  we  roughly  estitnate  the  crop  at  100,000  to  103,000 
mounds.  Exports  of  indigo  from  1st  November,  1866,  to  1st 
August,  1867  : — To  Great  Britain,  17,838  chests;  to  Havre  and 
Bordeaux,  6,734  ;  to  Marseilles,  1,084 ;  to  Foreign  Europe,  102; 
to  America,  954;  to  Gulphs,  Ac,  2,239— total,  28,951  chests. 

The  leath-r  trade  is  thus  reported  by  Messrs  Powell  and 
Co. : — The  leather  trade  of  the  past  month,  although  showing  a 
decided  improvement,  has  scarcely  been  marked  by  the  degree  of 
activity  that  might  have  been  expected  in  ttie  existing  circum- 
stances of  the  market.  The  small  supplies  and  advancing  rales 
of  foreign  hides,  with  diminished  stocks  cf  leather,  accompanied 
by  the  fine  weather  for  the  harvest,  and  extreme  cheapness  of 
money,  have  not  stimulated  the  market  to  ai.y  great  extent, 
almost  the  only  advance  that  can  be  quoted  in  prices  being  on 
English  iole  leather.  Haw  goods  have  presented  the  same  fea- 
tures as  in  the  preceding  mouth;  limited  imports,  a  good  inquiry 
both  for  the  home  trade  and  exportation,  with  very  small  stocks. 
Prices  are  consequently  firm,  with  an  advancing  tendency. 
Higher  rates  have  been  paid  for  salted  lliver  Plate  and  Kio 
Grande  hides  for  arrival,  and  Australian  hides  at  pubhc  sale  have 
marked  a  slight  advance. 

Messrs  Grant,  Hodgson,  and  Co.  report  the  state  of  the  tobacco 
market  as  follows :— The  business  of  the  month  has  comprised 
limited  sales  of  American  growths,  at  current  rates,  and,  with  the 
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exception  of  some  few  transactions  in  remnants  of  AVestern  leaf, 
which  were  sold  to  close  accounts,  prices  are  without  alteration. 
Imports— 2,183  bhds.  Di  liveries— 1,134  hhdf,  against  897  hhds 
in  the  corresponding  month  of  laat  jear.  Stot-k — 20,G41  hhdi, 
against  24.354  hbds  in  1866;  19,978  hhds  in  1835;  16,461  hhds 
in  1864  ;  17,820  hhds  in  1863  ;  and  20.169  hhds  in  1862. 

Linseed  oil  on  the  spot  las  sold  at  37i  53.  Scotch  pig  iron  has 
realised  54s  4Jd.  Tha  tallow  market  is  quiet,  at  the  annexed 
quotations  :— Town  tallow,  43s  3d;  Pfttrsburg  Y.C.  on  the  spot, 
old,  43s  6d  ;  ditto  new,  443  ;  October  to  December,  433  3d ; 
Dccembtr,  433  6d. 

A  report  from  New  York,  dited  the  23rd  u't.,  says : — The  dry 
goods  market  in  the  early  part  of  the  wiel*  did  not  show  as  much 
activity  as  was  expecUd,  but  improved  latterly,  and  mrre  pur- 
chasers from  the  country  are  making  inquiries  for  goods,  and 
either  purchasing  or  taking;  a  survey  of  the  market.  Prices  of 
nearly  all  goods  have  been  qui'e  steady.  Foreign  goods  have 
sold  at  the  auctions  rather  moro  actively  ;  the  demand  for  df- 
sirable  goods  is  vtry  fair,  though  prices  obtained  are  not  much 
better  than  last  weik.  The  exports  <f  the  week  have  been  fair, 
both  of  domestic  and  dry  goods.  The  banks  statement  of  last 
Monday  revealed  the  fact  that  the  money  market  had  begun  to 
feel  the  di>turbing  effect  of  the  western  crop  movement.  The 
legal  tender  line  showed  a  loss  if  6h  millions  and  the  deposits  a 
decrease  of  about  5i  millions,  while  the  amount  of  loans  .ind  dis- 
counts was  almost  stationary.  So  large  were  the  turplus  balances 
of  the  banks  that  this  large  withdrawal  of  funds  has  had  little 
effect  upon  the  market,  beyond  causing  less  to  be  done  at  the 
minimum  rate  of  3  per  cent.,  the  bulk  of  transactions  having 
been  on  the  batis  of  4  and  5  per  cent.  Tiie  banks  show  less  dispo- 
sition to  discount  paper  at  6  and  6i  per  cent.,  appaten'ly  from  an 
impression  that  they  will  be  able  soon  to  get  the  full  legal  rate. 
The  following  are  the  quotations  for  loans  of  various  classes  : — 

Per  cent,  per  annum. 

Loans  on  call,  stock  secarities  4 

Do.  boud  and  mortgage  C 

Prime  endorsed  bills,  2  raoutlis    6 

Do.  do  3  aud  4  months Ih 

Firat-clasfl  single  names      9 

Other  good  biila 11 


7 

7 

8 

10 

15 


THE   COTTON    TRADE. 


LIVERPOOL— Sept.  5. 

Cotton  has  been  in  more  gemral  demand  during  the  week,  and 
with  less  pressure  to  sell  prices  becaine  more  legular,  but  ihe 
market  to-day  is  again  freely  supplied,  and  a  further  decline  has 
been  submitted  to  in  most  descriptions.  In  Sea  Island  the  busi- 
ness has  been  only  moderat'-,  and  previous  rates  are  barely  sup- 
ported. Ameiiciin  was  in  fair  request  in  the  early  part  of  the 
week  at  full  price",  but  during  the  la.st  few  days  has  been  heavy, 
and  closes  with  a  re'lucUon  of  Jl  in  ordinary  ar.d  Jl  to  jd  per  lb 
in  the  better  qu.litit8.  !New  York  advices  to  the  S'.h  instant 
quote  Middling  American  27  cents,  costing  to  sell  in  Liver- 
pool lid,  per  sailing  vessel  or  sttamer.  The  market  con- 
tinues to  be  well  supplied  with  Brazil,  and  prices  arc  for  some 
descriptions  about  ^i  per  lb  lower.  Egyptian  continues  very 
heavy  of  sale,  and  has  given  way  about  ^d  per  lb.  In  Smyrna 
the  business  is  still  very  limited,  but  nominally  without  change. 
East  India  descriptions  have  bten  in  good  request  throughout  the 
week  from  the  traiie  and  exporters,  still  there  is  a  further  con- 
cession in  prices  of  ^i  to  :^d  per  lb  on  most  kinds. 

For  cotton  to  arrive,  almost  the  only  quotation  reported  is  for 
Oomrawuttee,  fair  new  merchants.  May  sailing,  7d  per  lb. 

The  sales  of  the  week  (imluding  a  considerable  quantity  for- 
warded direct)  amount  to  69,910  bales,  including  2,300  on  specu- 
lattion,  and  18,090  declared  for  export,  leaving  49,520  bales  to 
the  trade. 

The  sales  to-day  will  probably  amount  to  abeat  10,000  bales  ; 
the  market  without  change. 

TRICES  CURRENT. 


Ord. 

Mid. 

Fail. 

Good 

Good. 

Fine. 

.-Same  perlodt866^ 

Fair. 

IVJid. 

per  111 
d 

Fair. 

Good. 

Descriptions. 

per  ]h 

per  lb 

per  »■ 
A 

per  11' 
d 

per  lb 
d 

per  lb 
d 

per  11. 
d 

per  Jb 
d 

Sea  Island 

lA 

16 

17 

22 

30 

64 

26 

32 

£2 

Upland 

8} 

10 

!2 

... 

... 

... 

..• 

Mobile 

fi 

lOj 

12 

... 

... 

13} 

... 

New  Orleans 

3i 

lOi 

13 

... 

>.. 

... 

131 

laf 

... 

Pernfirabuco  

H 

10* 

10} 

11 

19 

16J 

Bahia,  &c 

Oi 

9i 

10 

ICl 

12 

"i 

7 
"k 

9} 
8j 

81 

10.) 
lU 

H 

10 

m 
n 

lOJ 

m 

10} 
101 
81 

11 

l:il 
81 
105 
11 

16 

10 
0 
14 
Ul 

141 
12 

8 
13 
13 

15j 
18i 
9 
14 
15 
10} 

Egyftiaii   {oren  gin.) 
■Smyrna  \ 

22 
lOJ 

\V.  India,  &c 

Surat— Oin'dDharwar 

... 

Broach 

.'•1 

li 

n 

7t 

8 

Si 

71 

•■• 

Dhollerah   

H 

6 

7i 

71 

7* 

8 

71 

... 

Oomrawuttee 

H 

6 

7i 

n 

71 

85 

7J 

Si 
10 

••■ 

Mang:aroIe  

6J 

H 

(ii 

... 

... 

Comptah 

81 

51 

74 

VI 

... 

... 

>•* 

MadraH— Tinneveily... 

7 

VI 

a 

... 

... 

Western  

... 

7 

■!i 

... 

... 

Bengal 

•  •• 

Si 

G 

lij 

7 

6J 

H 

•*• 

Chiim 

7i 

8 

... 

... 

PRICES  CURRENT.— Siin.  S, 

ma. 

Ord. 

MJl. 

Fair. 

Good 
Fair. 

Good. 

Fine 

^Sam 
Mid. 

»p9rlod 
Fiir. 

per  n, 
d 
49 
:,0J 
31 
31} 
31} 
28j 

30 

28} 

21 

28* 

2!'} 

22j 

2'1 

22,! 

21} 

21 

191 

19} 

20} 

14} 

17} 

1864- 
Good. 

Descriptions. 

fiea  Island 

Upland    

per  11) 
d 
29 
161 
IH 
15} 

111 
10 

'O! 
9i 
01 
6 
0 

"e 

per  Ih 
d 
34 
l.SJ 
1R( 
18} 
17 
16* 
18 

15J 
12 
16} 
17} 

10} 

!0.i 

101 

10 

10 

"n 

per  lb 
d 
42 

21} 
18} 
171 
18} 

17} 
14 

IS 
18} 
H 
13} 
131 
13 
12 
I'J 
12J 
13} 
81 
12} 

per  11' 
d 
48 

is' 

17} 

19 

IS 
14i 

It 

14 

13} 

13! 
13 

13; 

9 
13 

per  lb 
d 
r.i 

... 

19} 
17S 
19} 

19} 
15 
18? 
19 

15 

Itl 
14 

14 
13  j 

m 

9) 
131 

per  lb 
d 
66 

20 
19 

20 

23 
17 

■;o 

19} 

is 

15 

ioj 

14 

per  lb 
d 
43 

2,S« 
29 
2!tl 
29 
28  i 

29 

27 

18} 

27} 

28 

19} 

17 

17} 

17 

10 

16 

13 

rer  lb 
d 
GO 

Hobile ., 

New  Orleans. ,..,...... 

Pemambuco 

29} 

30} 
31 

Do.  Saw^^inned  ...f 

Smyrna  

24 
30} 

30} 

Sural — Gin'dDliarwaT 

... 

DlioUerah    

.•• 

... 

.*• 

..• 

MiJras— Tinnlvelly... 

Western 

Bengal 

... 

Ciiina „ 

... 

lupoBTs,  ExpouTS,  Consumption,  Ac. — 18!i7, 


Descriptions. 


1866 
bales 

American  997.^75 

Brazil,  F.ifypt,  ic  5-5270S 

East  India,  China,  and  Japan...  1150S93 

Total  2701176 

Stock,  Sept.  5. 
1866  1867 

bales  bales 

985980 786236 

The  above  figures  sho-sr  : — 


Imports  from  Jan.  1 
to  Sept.  5. 


1867 

bales 

1074012 

5G26 


796937     344:;43 


Exports  from  Jan.  1 

to  Sept.  5. 

1866  1867 

bales  bales 

157138    ...    1S165S 

lOSuOi     ...      79595 


309263 


2433613     601)782     ...     .'573416 

Consumption  from  Jan.  1  to  Sept.  5. 
1866  1867 

bales  hiiles 

1617690    1607860 


Baief. 

267,560 

9.730 

33.370 
119,750 


A  decrease  of  import  compared  witli  the  same  date  last  year  of  

A  t'ecrease  of  quantity  taken  for  consumption  of 

A  decrease  of  actual  export  of 

A  decrease  of  stock  of  

In  speculation,  there  is  a  decrease  of  91,320  bales. 
The"  imports  this  week  have  amounted  to  62,eo3  bales.     The 
actual  exports  are  21,003  bales. 


liONl^ON— Sept.  6, 

Annexed  is  a  portion  of  the  circular  issued  this  week  by  the 
London  Cotton  Brokers'  Association: — 

There  has  been  increased  business  throughout  the  Wfelf,  as 
holders  were  more  disposed  to  meet  the  market,  the  result  being  a 
decline  in  prices  of  ^d  to  ^d  per  lb  on  all  descriptions  on  tMe  spot, 
and  id  on  cotton  i-fi>at.  Tebgraphic  advices  from  New  York  to 
the  5th  inst.  quote  middling  Uplands  27  cents.     Gold,  142;V. 

PRESENT    QUOTATIONS. 

Fair 
Mid.  Fair, 
per  lb 
d 


Snrat— Sawginned 

Broach  ^« 

Dliollera   6} 

Oomrawattee  5} 

Maugarole 5} 

Comptah   5} 

Midras— Bourbon  Seed    ... 

Tinnivelty 5 

Northern  &  Western    ... 

Coconada  

Coimbalore  &  Saiem    ... 

9cinde    —. 

Benfrai  

Itanjjoon   

China 

Japan 

Wc:t  India,  Ac 7} 

Brazil - S 

■Smyrna  and  Greek 7 


Ord.  to  Mid. 
per  lb 
d        d 
7@ 


6} 

6 

6 

Hi 
H 

"h 


8 
9 
71 


7} 
6} 
6% 
81 
61 
6} 

"i 

6 


5} 
5} 
71 

"sj 

91 
7} 


to  Goid  Fair, 
per  lb 
d 
@  8}    . 


d 
7J 
If 


H 

7} 

"ci 

6} 
0} 
6} 
61 
Si 

7i 

"94 
H 
7i 


7.t 
71 


6} 
6} 
6| 
8 

i'l'l 

101 

81 


Good  to  Fine 
l)C'r  lb 
d        d 
.    ...  @  ... 
.      8  f} 

.      75        8 
.       VS        8} 


71 

6} 

"i 



... 

Ill 

::;;."  8} 

17 
15 
9 

IJll...  ^w... - 

Salps  to  arrive— 9C0  bales  Tinnivelly  at  7d,  July  to  August 
shipment,  guaranteed  good  fair  ;  500  bales  Western  at  CJil,  July 
to  August  shipment,  guaranteed  fair ;  450  bales  Bonsai  at  Sjd  to 
6d,  May  to  July  sailing,  guaranteed  fair.     T.ital,  1,850  bales. 

Imports,  Delivkries,  and  Stock  of  East  India,  CmtNA,  and  Japan 
Cotton  in  London. 


Imports,  Jan.  1  to  Sept  5,  1867 
—  —  1866 

_  _  1865 

Delivered,  Jan.llo  Sept.  5,  1867 
1866 


Stock,  Sept.  5,  1867  . 
_  1866 

_  1865 


1366 


Burat  & 

Scinde. 

bales. 

9085 

83009 

101-52 

8556 

16992 

11966 

6288 

19427 


Madras, 
bales. 
.  83.593 
,.  171781 
.  90634 
,.  67036 
,.  140;26 
,.  117897 
.  679. '8 
,.  56627 
.    30l;69 


Bengal  Si 
Kangoon. 
bales, 
..    47610    . 
,..    40640 
,..    iOi'Ol     , 
...    SSO.iO 
,..    31ii93 
...    32780    , 
..    2i066     . 
...     12861 
..    13232    , 


Cotton  Afloat  to  Edkopb. 

Coast,  for  Foreign 
Ixindon.    Liverpool,     orders.      ports. 


From 

Bombay  

Kurrachee 

Madra.s 

Ceylon  and  Tuticorin 

Calcutta  

Chira* 

Japa)!*    

*  2  Piculs  each. 

1867 

1866 


bales. 
2083  , 
7219  , 

20567  , 
201S9  . 
26350  . 


7G401 
44468 


hales. 

356599  . 

10935  . 

2033  , 

46260  . 


414817 
386516 


bales. 
1943 


1943 
34i7 


bales. 

21809  . 

3687  , 

2165  '. 


30661 
15709 


China  S 

Japan. 

bjtle.s- 

,       lf-48    , 

,.      1286 

,.    16151 

..      2325 

294 

„    28490 

177 

..       13;G 

,.    2i)a 


Total 
1867. 
bales. 
3S4137 
18154 
26177 
20 189 
74766 


523722 


Total 
bales 
.  163233 
.  258793 
,  147367 
.  123356 
.  20  427 
.  19S292 
.  93637 
.  93237 
.  68141 
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NEW  YORK— Aug.  23. 

The  receipts  of    cotton  this  week  show  a  decrease  over  last 

week,  the  total  at  all  the  ports  reaching  6,161  bales  (against  6,830 

bales  last  week,  ."ij.DO?  bales  the  preyious   week,  and  6,993  bales 

three  weeks  since),  making  the  aggregate  receipts  since  Sept.    1, 

this  year,  1,860,936  bales,  against  2,024,794  bales  for  the  same 

period  in  1865-6.     The  exports  show  a  still  further  decrease,  the 

total  for  the  week  from  all  the  ports  having  reached  only  1,902 

bales,  against  4,539  bales  last  week,  and  8,395  bales  the  previous 

week.     For  the  corresponding  week  in  1866,  the  shipments  from  all 

the  ports  amounted  to  10,364  bales.     The  total  foreign  exports 

from   the   United   States   since  September     1  now    amount   to 

1,543,047  bales,   against  1,520,304  bales  for  the  same  period  last 

year,  and  the  stocks  at  all  the  ports  reach  only   130,405  bales, 

against  297,006   bales  at  the   same   time  in    1866.      Below  we 

give  our  usual  table  of  the  movement   of  cotton  at  all  the  ports 

since  Sept.  1,   showing  at  a  glance  the   total  receipts,   exports, 

stocks,  &c. : — 

Receipis  and  Exports  of  Cotton  (bales)  since  Sept  1,  and  Stocks  at  dates 
mentioned. 


Ports. 
New  Orleans  Augr.lG 


Mobile  . 

Cliarleston  

Savannah , 

Texas  

New  York : 

Florida 

North  Carolina  . 

Virginia  

Other  ports 


Received 
since 
Sept  1. 
711205  . 
22M42  , 
166248  . 
234111 
I782G4 
118408  . 
67547 
38075 
104430  , 
32706 


16 
IC 
16 
9 
23 
16 
23 
23 
23 


Great 

Britain. 

403147  . 

,     145643  . 

75547  . 

.     1C8592  , 

.   ■   69242  . 

373412  , 

8019  , 

534  , 

13011  . 

,      27862  . 


-Exported  since  Sept  1  to- 


France. 
160852  . 
4352  . 
3524  , 
959 

28344  ', 


Other 

foreign. 

,     54505  . 

3506  . 

.      1825  . 

'      9697  '. 
.    65166  . 


418  . 


Total. 
618S04 
153401 

80896 
109551 

68939 

466922 

3019 

634 

13011 

28270 


Total 

....  1860930  ,  .  1209899 

Ports. 

New  Orleans  

Mobile  

S 
t 

Aug.  16 

16 

_   16 

Savannah 

_    16 

—      9 

New  York  

—    23 

Florida 

—    16 

—    23 

Virginia  

_    23 

Other  ports 

_    23 

Total 

Shipments 

to  Northern 

ports. 


135117  ...  1543047 


Stock. 


238,752    ... 
61,770    ... 

..      22,939 
4,220 

85,682    ... 
116,350    ... 

848 
2,209 

90,481    ... 

40',634    .".'.'. 
37,542     ... 

5,041 

..      65,000 

148 

91,030    ... 

'.'.    soiobo 

762,241    ... 

...     130,405 

The  following  are  the  receipts  of  cotton  at  Boston,  Philadelphia, 
and  Baltimore  for  the  last  week,  and  since  S(-pt.  1  : — 


Boston , 

Last         Since 
week.      Sept.  1. 
Receipts  from—            iales.       bales. 
New  Orleans 73,686    . 

.-Philadelphia.-, 
Last         Since 
WMlc.      Sept  1. 
bales.        b^lcs. 
10,804 

'.'    2.52    .'.'.'    9,416 
1,227 

'.'      87     '.".     2,774 
1,006 

..    339     ...  25,226 

ick. 

^Baltimore -^ 
Last         Since 

veck.     Sept.  1. 

bales.        bales. 
951 

Savannah    16,168    . 

Mobile 267    ...  29  984 

...      9«     ...    7,389 

Florida 112 

...    656     ...    9,0«0 
...      28     ...     2,628 
...     184    ...  14,281 

North  Carolina « 660    . 

Virginia  38    ...10  011 

New  York,  &c 1,40«    ...  62,412     . 

Tennessee,  Kentucky,  &c...    643    ...  32,706    . 

Total  receipts    2,661    ...247.907    . 

— Commercial  and  Financial  Chron 

...    964    ...  34,917 

MARKETS  IN  TFR  MANUFACTUEING 

DISTKICT8. 

The  market  this  week  has  not  been  very  active.  Early  in  the 
week  it  was  dull  and  depressed,  while  the  accounts  from  the  new 
crop  were  generally  favourable.  There  is  now  no  export  demand, 
our  own  price  being  above  the  Liverpool  market,  so  that  the  busi- 
ness has  been  mainly  for  spinning  ;  and  with  continued  dulness  in 
the  goods  market,  and  rather  more  favourable  interpretation  of 
the  crop  accounts,  middling  Uplands  declined  to  28c.  But  the 
occurrence  of  severe  rains  within  the  last  two  or  three  days,  ex- 
tending over  a  portion  of  the  cotton  growing  region,  has  caused 
some  apprehension,  but  the  growing  plant  may  have  been  more 
or  less  injured  on  the  low  lands  of  the  Atlantic  States,  and  holders 
have  been  rather  firmer,  but  without  stimulating  the  demand. 
The  sales  of  the  vreek  amount  to  about  8,600  bales,  the  market 
closing  firm  at  the  annexed  quotations  : — 

New  York  Classificatiok.  New  Orleans 

Upland.   '       Florida,  Mobile.       and  Texas. 

Ordinary  per  lb  23  28  23  23 

Good  ordinarj- 24  24  25  26 

Low  middling 26  26  27  28 

Middling    28J  28J  29  29J 

Good  middling 31  31  32  33 

The  exports  of  cotton  this  week  from  New  York  show  a  further 
decrease,  the  total  shipments  reaching  only  9C0  bales,  against  1,245 
bales  last  week. 

Below  we  give  our  table,  showing  the  exports  of  cotton  from 
New  York  and  their  direction  for  each  of  the  last  four  weeks  ; 
also  the  total  exports  and  direction  since  Sept.  1,  1863;  and  in 
the  last  column,  the  total  for  the  same  period  of  the  previous  year  : 

Exports  of  Cottok  (bales)  from  New  York  since  Sept  1,  1860. 


There  has  been  an  improved  feeling  in  the  demand  for  manu- 
factured goods,  this  week,  both  for  home  use  and  export,  at  very 
full  prices.     Iron  and  coals  have  sold  freely,  at  extrtme  rates. 

Manchester,  Sept.  5 — We  have  experienced  another  very 
quiet  week  in  all  departments  of  trade,  though  without  the  almost 
complete  stagnation  of  business  referred  to  in  our  last.  The  busi- 
ness of  this  week  has  been  confined  to  a  few  sorts  of  goods  and 
yarn  for  China  and  Singapore  markets.  Buying  for  all  other 
quarters  has  been  of  a  retail  character.  Spinners  and  manufac- 
turers complain  much  of  the  unremunerative  state  of  their  trade, 
and  this  is  widened  by  a  few  failures,  and  more  are  anticipated. 
To  keep  down  stocks,  short  time  or  partial  closing  is  more  gene- 
rally talked  about,  but,  as  yet,  not  much  acted  upon.  Stocks 
hence  are  heavy,  and  prices  are  only  kept  moderately  steady  by 
the  firmer  state  of  the  cotton  market. 

Comparative  Statement  ofthk  Cotton  Tr\dr 


Exported  to 

Week  Ending 

Total 

to 
date. 

Same 
thne 

July  29. 

Aug.  6. 

Aug.  12. 

Aug.  19. 

year. 

Liverpool 

3,180 

1,718 

826 

789 

367,356 
6,057 

885,199 
17,962 

Other  British  ports  

Total  to  Great  Britain 

3180 
80 

1,7U 

825 

789 

373,412 

28,338 

6 

40*>  161 

Havre  , 

35,054 
88 

Other  French  ports 

Total  French 

30 
311 

173 

"657 

""son 

"'  90 

'"  66 

28,314 

38,256 

16,064 

7,5SC 

35.14? 

Hamburg 

1.M97 
6,062 

Total  to  North  Europe    

Spain,  Oporto,  and  Gibraltar... 
AU  others   

484 

667 
822 

390 
30 

66 
106 

61,906 

2,308 

952 

39  377 

2,463 

764 

Total  Spain,  Ac 

822 

30 

106 

3,260 

3,217 

Grand  Total    

3,694 

2,694 

1,245 

960 

466,92: 

478,807 

1 

Raw  CoTTOif. 


Upland  fair per  lb 

Ditto,  ?:ood  fair 

Pemambucofair 

Ditto,  good  ^^i^ 

No.  40  Mule  Yarn,  fair,  2nd  quality 

No.  30  Water  Twist,       ditto       

2e-in,  66  reed.  Printer,  29  yds,  4  lbs  2  oz 
27 -in,  72  reed,  ditto,  ditto,  5  lbs  2  oz 
39-in,  60  ri-cd.  Gold  End  Shirtings,  .37J 

yards,  SIbs  4  oz 

40-in,  66  retd,     ditto,    ditto,    8  lbs  12  oz 
40-in,  72  reed,    ditto,    ditto,    9  lbs  5 
39-in,  44  reed.  Red  End  Long  Cloth,  36 

yards.  9  lbs 


Price 

3ept   6, 

1867 


s    d 
1    0 

o'loj 

0  lOi 


10    IJ 


Price 

Sept 
1866 


12    4} 


Price 

Sept. 
1865 


s    d 


Price 
Sept 

1864 


2      1: 

2  8 
2  10 
2  10 


Price 
Sept 
1863 


19    0 


Price 

Scot 
1862 


Bradford. — 'I'nere  is  no  new  feature  in  the  wool  trade.  The 
transactions  of  buyers  are  only  on  a  limited  scale,  and  such  as  to 
cover  their  requirements  for  a  short  time.  Buyers  of  yarns  are 
only  taking  small  lots,  and  trade  continurs  without  material  altera- 
tion. The  general  tone  of  the  piece  market  is  unchanged  since 
last  week.  A  fair  business  has  been  done  in  the  warehouses  of 
the  home  merchants,  but  buyers  for  export  are  holding  aloof. 

Leed.s. — In  the  coloured  cloth  hall,  there  has  not  been  a  great 
demand  for  any  particular  make,  with  the  exception  of  tweeds, 
which  still  hold  the  first  position  in  the  market,  although  the  in- 
quiries are  not  so  numerous  as  of  late,  and  in  many  instances 
prices  are  much  easier.  Coatings  and  plain  cloths  have  not  been 
freely  transferred,  and  have  changed  hands  simply  in  cases  of 
requirement.  In  the  white  market,  there  has  been  a  slight  im- 
provement in  the  business  done  in  hair-lists.  Prices,  as  a  rule, 
have  been  well  maintained. 

Rochdale. — A  good  bulk  of  plain  as  well  as  fancy  flannels  was 
sold.  A  fair  amount  of  business  was  done  in  difierent  classes  of 
flannels  for  exportation  as  well  as  for  the  home  trade.  There 
was  a  slight  improvement  also  noticeable  in  the  Yorkshire  goods 
tra^e. 

Huddersfikld. — New  goods  in  fancy  trouserings  and  coatings 
have  been  most  in  request,  but  the  selections  made  in  black  doe- 
skins and  regular  market  goods  of  all  kinds  have  been  but  small. 
Business  has  only  been  quiet  in  the  warehouses. 

Nottingham. — There  has  been  a  moderate  demand  for  lace  and 
hosiery  yarns,  but  the  tone  of  the  market  continues  very  unsatis- 
factory, and  prices  are  irregular,  more  particularly  for  inferior 
qualities. 

Birmingham. — The  reports  in  reference  to  the  state  of  trade 
in  this  town  are  more  satisfactory ;  there  is  no  approach  to  ani- 
mation, but  the  tone  is  bttter,  and  indications  of  a  further  and 
general  reaction  are  apparent. 

SiieffIeld. — Trade  here  continues  depressed,  though  prospects 
are  encouniging,  and  a  more  hopeful  feeling  has  been  shown  than 
has  been  the  case  for  some  months. 

WoLvEHHAMPToN. — There  is  a  decidedly  hopeful  feeling  in  the 
iron  trade,  and  people  who  have  orders  to  give  out  find  in  some 
cases  hesitation  about  taking  them  for  immediate  delivery,  and 
a  disposition  to  press  for  some  advance  on  the  low  rates  to  which 
sharp  competition  has  reduced  the  second-class  makers. 

Dundee. — The  dulness  in  our  trade  continues  without  much 
abatement,  and  business  is  likely  to  be  partially  suspended  during 
the  next  ten  days  in  consequence   of  the  meeting  of  the  British 


=<1 


Sept.  7,  1867.] 
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Association  occapying  the  general  attention.  Our  flax  market 
has  been  without  activity,  and  sales  of  goods  on  the  spot  have 
been  chiefly  confined  to  those  made  by  auction.  Prices  have  given 
way  somewhat,  especially  of  Petersburg  flax,  in  consequence  of 
the  recent  decline  in  the  St  Petersburg  market.  Other  descrip- 
tions, however,  are  held  with  comparatively  greater  firmness,  and 
aithongh  willing  to  meet  buyers  at  late  rates,  holders  are  not  dis- 
posed to  make  any  great  concession  in  order  to  effect  sales. 

Glasgow. — Iron  market  quiet.  Warrants,  buyers  548  lljd, 
sellers  54s  3d  ;  No.  1,  G.M.B.,  buyers  55s,  sellers  65s  3d ;  No. 

G.M.B.,  buyers  54s,  sellers  54s  3d. 


CORN 


AMERICAN  GRAIN  AND   FLOUR  MARKETS. 

New  York,  Aug.  23. — Flour  from  new  wheat  has  continued  to 
arrive  freely.  It  is  still  in  disfavour  with  the  bakers,  and  being 
in  some  cases  pressed  for  sale  from  the  wharf  at  steadily  declining 
prices,  until  good  extras  from  winter  wheat  have  been  sold 
at  $10.25  to  $11  per  barrel.  At  this  decline  business  in  them  has 
improved,  mainly  for  the  New  England  States  and  the  buoyancy 
in  old  flours  has  been  checked,  although  those  manufactured  from 
old  spring  wheat  still  bring  one  dollar  per  barrel  more  than  rela- 
tive grades  from  new  winter.  Wheat  has  arrived  moderately, 
but  with  shipping  orders  being  held  out  of  the  market  prices  have 
been  drooping.  Millers  entered  the  market  freelv  on  Wednesday, 
and  bought  largely  of  amber  winter  at  p.37  to  $2.40,  and  white 
western  at  $2.50  to  $2.65,  but  that  was  the  only  day  of  good 
business  during  the  entire  week,  and  since  then  prices  have  de- 
clined 3c  to  5c  pfr  bushel,  except  for  Californian  white,  which  is 
scarce  and  wanted,  at  $2.75  to  $2.80.  Samples  of  new  spring 
wheat  have  been  received  ;  they  are  superb,  both  in  quality  and 
condition.  Corn  has  fluctuated  materially.  The  movement  has 
been  almost  entirely  speculntive,  with  very  little  for  export  or  con- 
sumption.    Oats  have  declined  in  anticipation  of  the  early  receipt 

of  large  supplies. 

ExPOEi  of  BEEADSTurFs  frODi  the  Dkited  States  to  Gbeat  Britain  ana  Ireland 
since  September  1, 1866, 


Ang.  20 

Flonr. 

Meal. 

Wheat. 

Com. 

From— 
New  York 

bbls 

90442 
1504 

7160 
42382 

bbLi. 
441 

bushels 
496245 

3345 
4315463 

bushels 
8677143 

Philadelphia 

Baltimore  

722729 
716490 

392 

Other  Ports  (California 

Ac.)    ...  17 

40491 

Tntil    18Rfi-fl7     

141488 
137620 

441 

4249 

4815058 
1228446 

10057245 

lotal,  18«£-66 

12984980 

lacreaie 

39C2 

8808 

3E86692 

Decrease  

2927735 

16618S 
1216381 

1 

114 

27U113 
15874118 

1104317 

Total    18G3-C4 

633314 

To  THE  Continent. 
Flonr.  Wheat. 

From—  bbls  bush 

New  York  Aug.  20        4771     16826 

Other  Ports  .to  latest  dates  30    ., 


4134 


Com.  Eye- 

bush  bush 

10361  151,882 

213  


Total    1866-67    4801  20960    10574 161882 

^".l!'' 186616....:...:::...:.... 7286 66233 fm 234944 

_   1861-66 20C01  94115  11486  97633 

—   1863-64 90929  318789  12535  13965 


LONDON    MARKETS. 


Mf  George  Dornbusch  reports  the  state  of  the  floating  grain 
and  feed  trade  as  follows: — Since   this  daywetk,  40  grain  and 
seed-laden  vessels  have  arrived  at  ports  of  call — viz.,  26  wheat,  11 
maize,  1  barley,  1  beans,  5  rye,   1  linseed,  and  1  mixed  linseed 
and  rape-eed.     The   flouting   grain  cargo  trade  hns  been  firm  in 
tone.     Wheat  has  been  in  fair  demand,  at  Is  to   28  improve- 
ment since  Monday.     Cargoes  on  passage  and  for  shipment  were 
more  actively  sought  alter,  at  Is  to  Is  6d   advance.     For  maize, 
late   prices   have   been    asked,   but   business   proceeded    slowly. 
Barley,   off    the    coast,     scarce    and    quite    as    dear    as     last 
week.       In    cargoes     on    passage     and     for     shipment,     some 
business     has    been      done     at     6J    advance,    though     limited 
by    the    small    quantity   ofiering,    and    the   high    prices  asked. 
Rye  scarce,  and   eagerly   sought  after  for  the  continent.     Prices 
have  advanced  fully  Is  for  arrived,  and  Is  to  Is  Od  for  cargoes 
now  shipping  or  on  passage.     The  reported  sales  are  as  follows  : — 
Wheat,  14  arrived  cargoes — Ghirka  Nicolaiefi',  58<  lid  to  583  3d  ; 
Marionopoli,   59s;    Ghirka  Taganrog,    50s   to   51s '6d;  Gtiirka 
Odessa,  SBs  4Jd  to  58s  per  4921b3 ;  Polish  Odessa,  59i  9d;  Polish 
Nitolaiefi",  56s  (short  of  lay-days)  ;  Salonica,  523  to  533   9d  per 
4801bs.    On  passaze— Polish  Odessa,  59s  3d  U.K.,  or  6O3  to  66s  6d 
Continent  per  4801bs  ;  Berdianski,  59s  per  4921  bs;  Polish  Odessa, 
just  shipped,  6O3  for  the  United  Kingdom,  or  (jOs  6d  for  the  Con- 
tinent, per  480  lbs.     'I'o  be  shipped:  Banat  Trieste,  53s  to  53s  6d 
per  492  lbs.  Maize — 5  arrived  cargoes  :  Mingrelian,  36s  ;  Eachova, 
36^  9d  ;  Ibrail,  863  9d  ;  Bulgarian,  37s  4Jdper  4s01b3.  On  passage: 
Banat  Trieste,  36d  per  480  lbs.    Barley — On  passage  :  Cyprus,  29s. 
Shipped  or  to  be  shipped:  Banat  or  Hungarian,  about  SOs  6d.     To 
be    shipped:    Danubian,     293    3d  to  303  per  400  lbs.      Rye — 2 
arrived   cargoes  :     Azow,    4O3    l|^d  to  4ls.     On  passage :  Azow, 
403     6d     to     41s.       Shipping:    Azow,     39s;    Ibrail,    39s    6d; 
Black     Sea,    39$    6d    to    403.      Shipped    or    to    be    shipped : 
Black    Sea,    39j.       To    be    shipped:     Canadian,    SOs    to    31s, 
f.o.b.  ;  Danubian,  40s — all  per  480  lbs.     Linseed  has  improved  6d 
on  the  week.     Azow,  on  passage,  623  3d  per  424  lbs,  A.T. ;  Black 
Sea,  623  6d  per  424  lbs,  A.T.     Calcutta,  shipped  or  to  be  shipped, 
633  per  410  lbs,  A.T.      Cottonseed,  scarce  and  dear.     Egyptian, 
on  passage,  9Z  lOs ;  and   to   be  shipped  in  December,   91  78  6d 
per  ton. 

The  l.iondon  averages  announced  this  day  are  : — 

qrs.  8     d 

Wheat 4443  at  64    6 


STATE  OF  THE  COEN  TRADE  FOR  THE  WEEK. 
Maek  Lanb,  Fbidat  Eveniho. 

The  arrivals  of  old  English  wheat  up  to  our  market,  this  week, 
have  been  very  limited— of  new,  rather  extensive,  and  in  good 
condition.  The  trade  has  been  inactive,  and  prices  have  given  way 
2s  to  3s  per  quarter.  In  foreign  wheats — the  imports  of  which 
have  been  tolerably  good— very  little  has  been  passing,  on  easier 
terms.  A  few  samples  of  English  barley  bavu  been  disposed  of, 
at  from  38»  to  42s  per  quarter.  Foreign  qualities  have  ruled  firm 
in  price.  The  malt  trade  has  been  heavy,  at  Is  to  2s  per  quarter 
less  money.  There  has  been  a  good  business  doing  m  oats,  at  full 
quotations.  Beans  and  peas  have  commanded  extreme  rates. 
The  flour  trade  has  been  very  quiet.  The  imports  of  foreign 
flour  have  been  moderate.  ,     ,i  i  ■    i 

The  Continental  markets  come  firm  for  wheat  and  all  kinds 
of  spring  corn,  at  very  full  prices. 

In  America,  no  change  of  importance  has  taken  place  in  the 
value  of  either  wheat  or  floui  in  the  United  States. 

Large  quantities  of  grain  have  been  secured  this  week  in  our 
leading  distiicts.  u  u     » 

In  Scotland,  wheat  and  some  other  articles  have  been  held  at 
very  full  prices  to  a  slight  advance,  owing  to  the  limited  quantities 
brought  forward.  j     i.     i  i. 

The  Irish  markets  have  been  somewhat  heavy,  and  wheat  has 
sold  on  easier  terms.  ,      i  ^     j  rrv,„ 

To-day,  there  was  a  decided  change  in  tbe  wheat  trade.  J.ne 
decline  above  noiiced  was  recovered,  and  sooie  quantity  of  wheat 
was  taker,  for  export  to  France. 


53 

46    0 

Oats 

Ship  Arrivals 
Wheat.         Barley. 
qrs.                qrs. 

English  &  Scotch    2210    70    . 

Irish 

Foreign 2S710    3080    . 

this  Week. 

Malt. 

qrs. 
....    1970    ... 

Oats, 
qrs. 

..  35450  .. 

Flour. 

sacks 

...      680 

"/    2100 
1    1790  brl«. 

PRICES  CURRENT  OF  CORN,  &G, 


Wheat— English,  Old  white 68 

red 66 

English,  white,  new 63 

red,  new GO 

Danzig  and  Kooiiigsberg,  high 
mixed  72 

—  —  mfcted  67 
Rostock  and  Wismar,  new  &  old  68 
Stetthi,  Stralsund,  and  Wolgast  C6 
Danish,  Holsteir.  <fc  Brunswick  64 

Rhenish  and  Brabant  65 

St  Petersburg,  soft.. .per  496  Iba  59 

Common  and  Sursk 56 

Kubanka 60 

Odessa  and  Sea  of  Azoff,  soft, 

per  496  lbs  60 

Australian  66 

Barley — English  malting,  new  40 
Scotch  malting  

—  distilling 

—  grinding 

Foreign  malting   

—  distilling,  per  54  lbs...  39 

—  grinding  38 

Odessa  and  Danube,  per  400  lbs  34 

Beans— English    39 

Dutch,  Hanoverian,  and  French  41 
Egj-ptia"  &  Sicilian,  per  480  lbs  38 

p£AS — English,  white  boilera,uew  42 

—  grey,    dun,    and 

maple 44 

—  blue 46 

Foreign,  whits  boilers,  old  41 

—  feeding 38 


70  Oats— English,  Poland  &  potato  ... 

68  ,  —         white,  feed 

66  '  —        black 

64  Scotch,  HoDCtown  and  potato 

—      Angus  and  Sandy 

74  —      common 

71  Irish,  potato  28 

72  _     White  feed 

70         —     B  ack    

66  —      Light  Galway 

66        Danish 25 

65  Swedish  25 

58        Russian    23 

62  Dutch  and  Hanoverian 24 

Rte— English 39 

63  I  Tares— Scotch,  large per  qr  50 

68  .  ■    Foreign,  large,  spring 40 

46    Indian    Corn,    per    480    lbs  — 

...  1      American,  white   37 

...  I  —         yellow  and  mixed...  36 

...  i      Galatz,    Odessa,    and    Ibrail, 

...  j         yellow 87 

40  !  Flour,  per  280  lbs— Town  made 

39  j         delivered  to  the  baker 58 

36  1      Country  marks 42 

44  1      French  and  Helgian 45 

43  1      American  and  Cnnadian  fancy 

39  I         brands  per  190  lbs 36 

American    superfine    lo   extra 

superfine 34 

48        American  common  to  fine 

66  —        heated  and  sour 

43    Oatmeal— Scotch,  fine,  per  tott  £18 

40  '        —  —      rouud   17| 


II 


COLONIAL  AND  FOREIGN   PRODUCE  MARKETS. 

TRANSACTIONS  OK  THE  WEEK. 
Fop  Repoet  or  mis  dav's  Markets  see  "  PosTsr.Kiri. 

MiNOiNO  Lane,  Fwdat  ilOBNimi. 

Sdgar.— This  market  shows  more  firmness,  the  refiners  being  iarga 
buyers  of  West  India,  and  low  sugars  meet  with  more  attention.  Re- 
fined has  mot  a  bettor  demand.  Prices  of  raw  sugar  ai-e  in  some  cases 
6a  per  cwt  learer.  Of  West  India,  5,120  casks  had  sold  in  three  days, 
including  the  few  parcels  by  auction.  A  floating  cargo  of  Trmi- 
dad  is  reported  for  the  United  Kingdom,  at  228  3d  per  cwt.  There 
were  4,860  tous  landed  last  week,  with  3, 700  tons  delivered,  leaving  the 
stock  at  the  close  101,350  tons,  which  is  below  the  average  stock  of  the 
four  preceding  years  at  the  same  date.  — -^_-.tA.^^--^-^ 

Mauritius.— 2,000  bags  have  sold  privately,  at  full  rates.       "  """ '_ 

Jaggery.— ifiOO  bags  have  found  buyers  :  soft,  24s  3d  ;Tgrainy, 
25s   !)d.  „    ,^,, 

jV«H(7/a.— About  15,000  bags  clayed,  have  sold  at  293  to  SOajedS 
9,000  bags  unolayed,  at  253  to  253  Gd.  «Mmi 
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Other  Foreign.— Tho  week's  business  has  been  chiefly  restricted  to 
floating  cargoes.  3,000  bags  Peraambuco,  on  the  spot,  sold  at  308 ; 
four  of  Cuba  are  reported  for  the  United  Kingdom,  at  22s  6d  to  22s  9d  ; 
one  of  Molasses  sugar,  at  2l3;  one  of  Bahia,  at  21s  Gd ;  one  of  low 
brown  Bahia,  at  17s  9d  for  the  continent. 

Jttjincil.—'nio  market  has  sliown  more  steadiness,  with  an  increase  of 
demand  for  dry  goods,  at  sligh.tly  higher  rates. 

Kmi._Xlie  demand  has  been  rather  limited,  but  quotations  aro 
stoaiiily  maintained. 

Cocoa.  —Trinidad  remains  inactive.  Other  kinds  are  without  alte- 
ration in  the  absence  of  further  business.     Grenada  is  in  demand. 

Tea. The  principal  feature  of  the  week  has  been  the  arrival  of  now 

season's  congou,  per  steamer.     A  portion  of  these  sold  up  to  2s  4d  per 
lb  for  fine  Moning. 

Coffee. — The  total  supply  has  again  been  heavy,  which  has  not 
influenced  quotations.  Native  Ceylon  remains  dull.  2,735  bags,  by 
auction,  part  sold  :  ordinary  to  good  ordinary,  ."iGs  to  SBs;  good,  01s  Od 
to  G-f  9 ;  superior  bold,  Gos  to  G8s  Gd.  The  sales  of  plantation  have 
passed  off  steadily,  at  former  rates :  small  and  pale,  G'Js  to  72s ;  grey, 
72s  to  73s ;  middling  mixed  to  superior,  748  to  8G3  Gd.  East  India 
descriptions,  suitable  to  the  home  trade,  have  commanded  full  rates. 
394  cases  1,49.")  bags,  chiefly  sold  :  pale  and  ordinary,  Gls  Gdto  G8s  Gd; 
middling  to  fine,  72s  to  9Gs.  39(;  bags  Singapore  sold :  good,  G7s  Gd  to 
()8s;  ordinary,  47s  Gd.  1,065  bags  Manilla  were  bought  in^at  G29. 
5,G42  bags  Costa  Rica,  partly  met  with  buyers  at  553  Gd  to  77s.  Of 
1,987  bags  Rio,  a  few  lots  sold  at  493  to  533  per  cwt.  798  bags  washed 
were  withdrawn.  The  heavy  landings  of  Ceylon,  Costa  Rica,  and  East 
India,  have  increased  the  total  stock  to  17,370  tons,  which  is  unusually 
large. 

Rice. — Tho  few  sales  made  this  week  have  been  at  full  prices,  and  the 
market  is  firm.  1,000  tons  Bassein  have  sold  at  Us  4^d,  landed  here.  500 
tons  Necrancio  Arracan  at  10s  lO^d,  ex  ship.  GOO  tons  Rangoon,  at  lis. 
100  tons  Ballam  at  12s  Gd,  ex  ship.  702  bags  Necrancie  AiTacan  of  fair 
quality  by  auction,  sold  at  lis  to  lis  3d  per  cwt. 

lupoRTs  ana  liuivesies  of  Kick  to  Aug.  SI,  with  Stocks  on  hand. 

]8<i7  18C8  1868  1804 

Imported  _...ton«      4700    ...    14."C0    ...    241)60     ...    37170 

Delivered  28550    ...    30250     ...    47210     ...    S27  8 

Stock 4950    ...    13610    ...    19i00    ...    30J60 

Spices.— The  markets  remain  without  animation.  Some  business  has 
been  done  in  Pcnang  black  pepper  by  private  contract,  chiefly  at  25d  tor 
common.  31 1  bags  West  Coast  sold  by  auction  at  3d  to  3^d ;  a  few  lots 
Trang  at  S^-d.  The  sound  portion  of  1,000  bags  ToUicherry  was  bought 
in  at  3jd.  White  has  been  almost  neglected.  13  cases  brown  nutmegs 
where  chiefly  bought  in  above  t.ie  value,  and  the  reduced  supplies  offer- 
ing are  hold  for  enhanced  rates.  17  cases  mace  part  sold,  at  Is  lOd  to  3s  2d 
for  low  to  line.  Pimento  steady  by  private  contract.  900  bags 
in  public  sale  part  sold,  at  2d  to  2^d  per  lb.  Ginger  has  been  in  demand. 
554  barrels  Jamaica  sold  steadily,  at  43s  to  Gls.  281  cases  Cochin  were 
disposed  of  rather  above  tho  valuations,  from  48s  to  7G6 ;  pickings, 
broken,  &o.,  408  to  43s  per  cwt.  Zanzibar  cloves  are  getting  scarce  and 
dearer. 

Saltpethb. — A  limited  business  has  been  done  in  Bengal  this  week. 
300  bags,  refracting  4i,  have  sold  at  lOs  3d,  which  is  slightly  easier. 
There  are  not,  however,  further  sellers,  unless  at  full  prices.  208  3d 
per  cwt  paid  lor  arrival. 

Impokis  and  Keuvekies  of  Saltpetre  to  Aug.  31,  with  Stocks  on  hand. 
1867.  18l!6.  1»«.''  1864. 

ImporU .tors      6;70     ...      S830     ...      5510    ...    lOGlO 

Deliveries 8300    ...      7030    ...      7400    ...      9060 

8to.;ts 8200    ...      ^00    ...      C5J0    ...      8700 

Drysaltery  Goods. — Cutch  has  been  in  partial  demand,  and  31s  Gd 
to  34s  paid  for  mixed  to  good  quality.  Gambler  has  been  quiet ;  17s  9d 
per  cwt  paid  for  common. 

Metals. — The  high  prices  paid  for  Straits  tin  since  the  annoiincemont 
of  the  Netherland  Trading  Company's  sale,  and  the  rumour  of  a  short 
production  of  Banca,  wasnot  quite  maintained.  This  morning,  the  market 
is  firmer,  with  a  recovery  to  90/.  Spelter  remains  quiet,  yet  sales  are  not 
pressed,  owing  to  the  comparatively  small  stock,  viz.,  3,7G0tons,  against 
6,630  tons  last  year.  British  manatactured  iron  is  steady,  with  a  fair 
business  doing.  Scotch  pig  has  slightly  advanced ;  mixed  numbers, 
54s  3d  to  543  Gd  per  ton.  Copper  maintains  the  recent  cnhaucod 
rates. 

Hemp. — Russian  is  rather  quiet.  Clean  Petersburg  on  the  spot, 
37/  15s  to  38/.  There  has  been  a  limited  business  dono  in  Manilla,  and 
671  bales,  by  auction,  were  bought  in.  A  few  lots  afterwards  sold  at 
easier  rates — viz.,  49/  to  50/  per  ton  for  good  qualities. 

Jute. — The  market  has  not  shown  any  improvement.  Transactions 
by  private  contract  aro  limited,  and  3,148  bales  by  auction,  only  partly 
sold  at  about  former  rates,  from  17/ 5s  to  23/  per  ton. 

Linseed. — The  demand  is  without  improvement.  Black  Sea  seed, 
for  arrival,  has  sold  at  62s  3d  to  623  Gd.     C:dcutta  at  64s  por  quarter. 

Oils. — The  small  quantity  of  Mogadore  available  is  held  for  higher 
rates.  Cocoanut  firm,  at  the  recent  advance.  Palm  is  higher,  owing, 
to  tho  Liverpool  demand.  Fine  Lagos,  41/.  Rape  oil  is  not  so  active 
owing  to  the  settlement  of  contracts.  English  brown,  38/;  last  four 
months,  39/.  Other  kinds  are  unchanged.  Linseed  oil  is  dull,  at  37<  5s. 
For  delivery  in  September  to  December,  35/  lOs  per  ton  paid.  Common 
fish  oils  are  dull.  Sperm  held  at  105/  per  ton,  but  the  buyers  restrict 
their  operations. 

Petroleum. — American  refined  is  dearer,  viz..  Is  4d  to  Is  4Jd  ;  for 
delivery.  Is  5d  to  Is  Gid  per  gallon. 

Tallow. — Foieign  is  easier,  and  the  market  dull.  New  Petersburg 
Y.C.,  44s ;  October  to  December,  43s  Gd  to  43s  9d ;  January  to  Mareb, 
44s  por  cwt. 

Pakhcolaks  or  Taliow.— Monday,  Sept  2,  1867. 

1864.  ISe.'i.  1£66.  18«7. 

ca.^kfl.  caslis.  ca«k.x  caskfl. 

Slock  this  day 42,148    ...    32,77t     ...    J7,2!4    ...    15,i4!) 

Delivered  last  week    2,262    ...      1.C24    ...      1,367     ...      1,'.'78 

DUto  from  1-t  J   ue 16,623    ...    21 466    ...    18,960    ...    1.VH3 

Arrival  last  week 1.184     ...      2,579    ...      l..'.2.5    ...      3.293 

^litofroitilstJimc 12,066     ...    21,757     ...     18,079    ...     11,861 

Price  01  Y.C 428  «d    ...   46«  Od    ...    46s  Od    ...    <4^  9d 

l-rice  of  lowii 44,  3a    ...    48,  9d    ...   47»  3d    ...    43s  3d 


POSTSCRIPT.  Fbidat  EvE-aNO. 

Sugar. The  market  closes  firmly  at  the  improvement  already  quoted. 

1,743  casks  West  India  sold,  including  the  parcels  by  auction,  making 
G,870  casks  for  tho  week.  5,1G7  bags  Ponang,  in  public  sale,  realised 
3is  to  348.  535  bags  Bengal  were  taken  Jin  at  27s  to  SOs,  for  DuUoah 
date.  Further  sales  of  Jaggery  sold  at  24s  Gd ;  grainy,  25.8  9d  to  268  6d. 
A  floating  cargo  of  Trinidad,  reported  for  Amsterdam,  at  238  3d ;  one 
of  Cuba,  at  233,  for  the  same ;  one  of  Porto  Rico,  at  233,  for  tho  United 
Kingdom. 

Coffee. — 768  casks  257  barrels  and  bags  plantation  Ceylon,  sold  at 
barely  previous  rates ;  also  432  cases  and  27G  bags  East  India.  293 
packages  Mocha  wore  cliiefly  bought  in. 

Rice. A  floating  cargo  of  Necrancie  Arracan,  sold  for  the  Continent, 

at  lis  l^d.  500  bags  Bengal,  by  auction,  sold  at  12s  for  low  broken 
Dacca.  1,500  bags  Necrancie  Arracan,  lis,  and  a  few  lots  lis  Cd 
per  cwt. 

Shellac. — 269  cases  sold  at  steady  prices. 

Saffloweu. — 45  bales  Bengal  sold  at  full  rates,  from  Sts  to  86s 
per  cwt  for  second  Orange. 

TALLOvy.— ;U  auction  of  381  casks  1st  sort  P.T.C.  (brack  1866),  about 
100  sold  at  433  Cd  ;  486  casks  Taganrog  wore  nearly  all  taken  in,  good 
and  fine  quality  at  443  Cd  to  45a  for  mutton,  and  433  Cd  to  448  6d 
for  beef. 


ADDITIONAL  NOTICES. 

Refixed  Sugar. — The  home  market  is  rather  firmer — with  a  mode- 
rate demand — for  most  description  of  goods.  Dutch  crushed  has  im- 
proved with  more  business  doing.  250  tons  have  been  sold  at  293  3d  for 
this  and  next  month's  delivery  of  H.R.  1,  A,S.R.  1,  B.H.  1,  and  S. 
and  T.  1.  f.o.b.,  Hofland. 

English  Wool. — The  trade  continues  very  unsatisfactory,  but  little 
wool  changing  hands,  and  prices  rather  in  favour  of  the  buyer. 

Flax. — Market  steady. 

He.mp- — Market  very  quiet,  and  more  deposition  to  sell,  both  on  the 
spot  and  forward  delivery.  ' 

Silk. — No  change  at  all ;  dull  market. 

ToDACOO. — Sales  of  American  descriptions  have  been  made  to  a 
moderate  extent,  business  being  confined  to  limited  purchases  by  the 
trade,  and  some  small  lots  taken  for  exportation.  Prices  unchanged, 
and  steady.  "Substitutes"  have  been  freely  taken  to  a  considerable 
extent,  at  cvm-ent  rates. 

Metals. — Wo  have  had  but  a  small  business  this  week.  Copper  has 
been  watched,  and  anything  specially  cheap  has  found  a  buyer,  and 
thus  a  moderate  amount  has  changed  hands.  Iron  is  uniformly  quiot. 
Tin  is  very  steady,  and  the  prevailing  expectation  is  that  prices  will  yet 
improve.  Lead  and  spelter  aro  both  rather  neglected.  Tin  plates  are 
in  fair  demand. 

Tallow. — Official  market  letter  issued  this  evening : — 

■  c 

Town  tallow 4ip  » 

Filthy  ditto   2  2J 

Yellow  Uussia  45  6 

Melton  fluff S6  0 

KoofTh  ditto  18  9 

G.  eaves 20  0 

Good  drcfs 6  0 


METROPOLITAN  CATTLE  MARKET. 
Monday,  Sept.  2. — The  total  imports  of  foreign  stock  into  London 
last  week  amounted  to  10,789  head.     In  the  corresponding  week  last 
vear,   we  received  16,854;  in  1865,  26,208;  in  1864,  20.533;  in  1863, 
19,331 ;  in  18G2,  11,698 ;  in  ISCl,  12,067 ;  and  in  1860,  13,595  head. 

To-day's  market  was  fairly  supplied  with  foreign  stock,  in  somewhat 
improved  condition.  For  all  kinds  the  demand  ruled  heavy,  at  drooping 
currencies.  The  arrivals  of  beasts  fresh  up  from  our  own  grazing 
districts  were  moderately  extensive,  and  of  full  average  weight  and 
quality.  All  breeds  mot  a  dull  inquiry,  at  a  decline  in  the  quota- 
tions compared  with  Monday  last  of  fully  2d  per  Slbs.  A  few  very 
superior  beasts  were  disposed  of  at  Ss  per  Slbs.  The  supply  of  English 
sheep  was  on  the  increase,  and  tho  condition  of  most  breeds  was  good. 
Sales  progressed  heavily,  at  from  2d  to  4d  per  Slbs  less  money.  The  best 
Dowus  and  half-breds  changed  h.and3  at  5s  per  Slbs.  L.ambs  were  very 
dull,  at  mutton  prices.  We  have  now  ceased  to  quote  them,  as  the  lamb 
'•season' is  over.  Calves  wore  in  short  supply,  and  moderate  request, 
at  last  week's  prices.  The  top  figure  was  5s  2d  per  81bs.  In  pigs,  very 
few  sales  took  place  ;  nevertheless,  the  quotations  were  supported. 
ScfPUEs  ox  Sale. 

Sept  3,  1866.        Sept  2.  1867. 

Baasts 4,8a0    6,090 

Sheep 22,1911 2i','ilO 

Calves 230    90 

Pips    440    ..„ 830 

Thl'ksday,  Sept.  5. — The  number  ef  beasts  is  small,  so  also  is  the 
demand.  Prices,  on  tho  average,  are  about  the  same  as  on  Monday 
last.  We  are  well  supplied  with  sheep  and  lambs?,  and  trade  for  them 
is  very  dull.  Monday's  quotations  cannot  be  maintained,  nor  can  a 
clearance  be  effected.  Calves  are  plentiful  and  prices  are  lower. 
Beasts  at  market,  580  ;  sheep  and  lambs,  8,200 ;  calves,  407 ;  pigs,  320. 


Inferior  beef  

Middling  ditto   S 

Prime  large  ditto  4 

Prime  sitiall  ditto 4 

Veal 4 


NEWGATE  AND  LEADENHALL. 

Per  8  lbs  by  the  carcase. 
8    d        s    d  I 


•    d 


0  to  3    6  ]  Inferior  mutton 3 

8  3  10  I  Middliugditto    3 

0  4     2  j  Prime  ditto 4 

4  4    6    Small  pork 4 

0  4    8  I  Large  pork „..  3 


to  3 

4 
4 
4 


3  10 


HOP  MARKET. 
Borough,  Friday,  Sept.  G. — Accounts  from  the  plantations,  generally, 
speak  of  an  improvement.     The  trade,  in  consequence,  for  all  kinds  has 
boon  wanting  in   activitv,  at  the  annexed  nates  : — Mid  and  East  Kent 
11/ to  13/;  WeiUd   of   Kent,    10/  10s  to  12/ ;' Sus-sex,    10/  10s  to  11/ 
Farnham,  11/  to  13/;  Yearlings,  G/  lOs  to  8/ ;  olds,  3/  to  5/ 123. 


M 
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POTATO  MARKETS. 
Borough  and  Spitalpields,  Friday,  Sept.  G.— Tlie  snp])lios  of  pota  ■ 
toes  on  sale  at  these  markets  are  good.     The  demand  is'steady,  at  our 
quotations :— English    Regents,     TOs   to   lOOs  ;    Shaws,    TOs    to   90s  ; 
Kidneys,  80s  to  loOs  per  ton. 

COAL  MARKET. 
Friday,  Sept.  6.— The  moderate  quantity  of  house  calls  at  market 
to-day  induced  a  partial  advance  to  the  extent  of  3d.  In  Hartley's  no 
alteration.— Wallsend  Hetton,  203  3d— Russell's  Hetton,  18s  fid— 
Hartlepool,  l!)s  3d— East  Hartlepool,  19s  9d— Hetton  Lyons,  17s  9d— 
Kelloe,  193— Eden  Main,  I83  6d— Wallsend  Tunstall,  17s  9d— Hasting's 
Hartley,  IBs  9d— Walbottle  Hartley,  15s  6d— Holywell  Main,  173— 
North  Pelton  Gas,  12s  9d— Wylam  Moor,  17s.  Ships  at  market,  34  ; 
sold  12 ;  gas  contracts,  &c.,  19—31 ;  imsold,  3  ;  ships  at  sea,  35. 


LIVEEPOOL    MARKETS. 


WOOL. 

fFROH  OCR  OWN  CORRESPOSDEST.) 

Friday,  Sept.  6. — The  tone  of  our  market  has  been  somewhat  firmer 
this  week.  The  inquiry  has  been  very  fair,  and  resulted  in  a  moderate 
amount  of  business,  whilst  buyers  show  rather  more  disposition  now  to 
give  prices  which  a  week  or  ten  days  ago  they  declined  paying. 

CORN. 

(FROM  OITR  OWN  CORRESPONDENT.) 

Friday,  Sept.  C. — The  market  well  attended.  Wheat  in  good  demand,  at 
fully  4d  per  cental  lower  on  all  descriptions.  Flour  sells  more  freely  at  la 
per  sack  improvement.  Beans  steady.  Oats  and  oatmeal  unchanged. 
Indian  corn  in  active  demand,  at  Is  per  quarter  advance ;  mixed 
American,  35s  (id. 


Wakefield,  Friday,  Sept.  0.- Now  wheat.  Is  to  2s  dearer.     Old  held 
for  similar  advance.     New  barley,  408  to  448.     Beans  and  oats  steady. 


TtiESDAY,  September  3. 
BANKRUPTS. 
W.  Anderson,  Bennett  street,  St  James'3,  merchant — R.  Brydone,  late 
of  Oakley  road,  Islington,  jeweller — S.  Cole,  Tranquilla  terrace,  Ham- 
mersmith West — W.  Croighton,  Arbour  terrace.  Commercial  road  East 
— W.  J.  Davis,  Jlilton  road,  Hornsoy  New  town,  clerk — E.  Edmonds, 
Westboume  grove  terrace — J.  Gates,  Brighton,  lodginghouse  keeper — 
W.  Kerry,  Newington  green  road,  Islington,  wheelwright — C.  A.  Mason, 
New  Millman  street,  Guildford  street— .J.  H.  Piper,  Haverstock  hill, 
nurseryman — E.  Steeden,  Bromley,  carman— L.  W.  Trotman,  Guildford 
street,  RusscU  square — E.  Woodarp,  Acton,  builder — H.  Wright,  Cam- 
bernell  New  road,  baker — J.  C.  Armson,  late  of  St  Helen's,  shipbroker 
— C.  Bromley,  Buncorn,  beersoUor — J.  Brown,  Yainfield,  bcerseller — C. 
Burton,  North  Marston.  miller — R.  Coates,  Husworth-upou-Toes,  brick- 
maker — T.  Davis,  Saint  Mary,  cabinet  maker — T.  Eastwood,  Roohiale, 
cotton  manufacturer — J.  Gallimore,  Salford,  beerseller — W.  J.  D.  Goad, 
Truro — J.  GunnoU,  King's  Lynn,  dealer  in  fruit — J.  S.  Hayward,  Liver- 
pool— G.  Heather,  Frensham,  shoemaker — W.  Hebley,  Coventry,  licensed 


Tictualler-W.  Holme,  H.alliwell,  quarrjmian-D.  Holmos,  Leeds  auc- 
tion oor— A.  S.  Leech,  Manchester,  fustian  manufacturer— W.  Loverott 
Birmingham— T.  Longshaw,  Monks  Copponhall,  carrier-  P.  Malonv! 
CardiiT,  foreman— E.  Moffitt,  Linden  East  Farm,  auctioneer— M  J 
Moouey,  late  of  Liverpool,  licensed  victualler— R.  C.  Moore,  Harmston, 
farmer- .1.  Mountford,  Hanley,  journeyman  potter— R.  Nanson,  Carlisle 
saddler— G.  Norman,  Leeds,  joiner- J.  Payne,  Birmingham,  hosier— 
Ji.  Pitt,  btourport,  cordwainor— J.  Smith,  Wesion,  tailor— J.  L.  Teaver 
b.  George,  publican— B.  Turner,  Newcastle-upon-Tyne,  jeweller— G  H. 
Weddell,  Newcastle-upon-Tyne— P.  Welsh,  Liverpool,  hai-dware  dealer 
—J.  Wiuterbottom,  Birkenhead,  brush  manufacturer. 

SCOTCH  SEQUESTRATIONS. 
J.  Downs  Leith,  merchant— G.  A.  Berry,   Aberdeen,   watchmaker— 
i.  Wilson,  Liberton  Tower,  Mid  Lothian,  dairyman. 


GAZETTE  OF  LAST  NIGHT. 
BANKRUPTS. 

H.  W.  Silcox,  Maida  hill,  greengrocer— H.  Shepherd,  Old  street  road, 
timber  nierchant— J.  Moggridge,  York  road,  horse  slaughterer— W. 
Chilcott,  Blackfriars  road,  licensed  victualler— R.  M.  Larkin,  Battersea, 
porter—G  Barber,  Battersea,  grocer— W.  Bowen,  Norwich,  plumber— 
G.  A.  H.  Sala,  Sloane  street,  correspondent — F.  W.  Moore  Lorrimore 
street,  licensed  victnaller— W.  Oatley,  Upper  Holloway,  plumber— W. 
r.  \Aenlock,  Bnghtlingsea,  shipwright—,;.  Johnson,  Epsom,  coffee 
dealer— A.  Coates,  Bayswater,  milliner— W.  Ruskins,  Edmonton  fi-uit 
dealer— .S.  Cocks,  widow,  Ramsey— A,  W.  Lulman,  Islington,  watch- 
maker— E.  E.  Scott,  Lombard  street,  accountant— W.  Powell,  Lime- 
house,  licensed  victualler^.  Babister,  Ratcliffe,  baker— J.  Reynolds 
Knight sbridge,  riding  master— G.  H.  Hughes,  Edgbaston,  clerk— u! 
Onion,  Birmingham,  trimming  manufacturer— H  Andrews,  Handswortli, 
licensed  victualler— J.  L.  Feaver,  St  George,  publican  -  C.  Andrews, 
Cheltenham,  builder— W.  Sutton,  Yeovil,  grocer— T.  A.  Coulson, 
Dewsbuiy,  draper— J.  T.  Tipling,  Boston  Spa,  auctioneer— C.  T. 
Fell,  New  Vvhittington,  grocer— G.  Tagg,  Sheffield,  silver  stamper— 
S.  Cannon,  Louth,  licensed  victualler— M.  Rankin,  Waterloo,  bookkeeper 

— W.  Eden,  Liverpool,  assistant — E.  Howard,  Liverpool,  wine  merchant 

J.  Hackett,  Liverpool,  bookkeeper— W.  M.  Kelsey,  Sunderland,  grocer 
-—J.  Wmtor,  Gateshead,  cabinet  maker- G.  Wall,  Wolverhampton, 
licensed  victualler— E.  Sutton,  Wolverhampton,  engineer- J.  Bentley, 
Halifax,  tea  dealer— G.  North,  Hartlepool,  fishmonger— S.  Sloan' 
Wigton,  grocer— .T.  Titley,  Cannock  Chase,  Stafford,  licensed  victualler 
— T.  Eames,  Brownhills,  miner— G.  Parsons,  Alton,  shoemaker— J. 
Hush,  South  shields,  painter— C.  Moyse,  Foruham  All  Saints,  carpenter 
— 1*  Capstick,  Stainton,  grocer— W.  Fletcher,  Sedgley,  commission 
agent— J.  T.  Layton,  Great  Bridge,  assistant— A.  Hulliwell,  Southport, 
beerseller— C.  Dyke,  Bristol,  beer  retailor— L.  LlewcUin,  Bristol,  ac- 
countant—J.    Cocks,      Bristol,    mason— E.     Warry,    Wostbury-upou- 

Trym,      smith— William     Scott,      Liverpool,      commission      agent 

W.  Matthews,  Liverpool,  butcher — H.  Lawrinson,  Manchester,  fish 
dealer— H.  Tozer,  Bath,  baker— W.  Edwards,  Burnham,  coal  merchant 
—J.  Cull,  Holt,  innkeeper — 51.  James,  Penderyn,  labourer— G.  Porritt, 
Pickering,  farmer— H.  Newsholnio,  Bradford,  farmer— C.  Curtis,  Shriven 
ham,  labourer— F.  Rogers,  Warling  gardener— R.  Adams,  Balcombe, 
farmer— J.  Kimpton,  Ware,  barge  skipper— W.  Piatt,  Stalybridge, 
schoolmaster — J.  Crosslaud,  Dalton,  slay  maker. 

SCOTCH  SEQUESTRATIONS. 

J.  King,  Ardrishaig,  grocer — J.  and  D.  Cameron  Inverness,  slater. 


metal    l&ailtoas    €ra(Hc    Uetuvnjk, 


Amount 

expended 
per  last 
Report. 

«.viir«ge 

coot 
par  mlie 

£ 

1,132,043 
644,858 

11,351 
17,912 

19,424,488 

82,311 

83,841 

1,100,000 

17,460 

28,123'000 

89426 

19,958,995 
2,873,332 
6,rCJ,8l3 

49,100,1(0 

45,156 
13,918 
14,442 
37,452 

22,178,345 
55  576,000 
16.548  038 
16,100,100 

6,5,r28 
42,135 
51,874 
32,200 

15,347,629 

140,801  / 

17,905 
02,433 
24,840 

43',037 
10,484 
29,586 
26,813 

795,744 
15,370,990 
695,520 
4,668,701 
29,156,869 
8,736,468 
1,301,814 
18,680,2i)8 

£8.532,135 

81,351< 

2,890,808 
6,073,047 
19,724,671 
2.i'4;  601 
1,708,301 
1,480,580 
125,241 
1,931,334 

232,811 
22,661 
89,771 
26,860 
27,116 
13,660 
12,524 
17,307 

Dividend  per  cent. 


Year  1865. 


£  s 

4  S 
9  15 

6  0 

5  0 

7  a 

4  15 

6  0 


4  15  0 
2  0  0 
2  0  0 

5  17  6 

6  12  6 

5  15  0 

6  0  0 


6  0 
2  S 
9  10 

7  0 
6  15 

2  7 
C  10 

3  0 
6  0 
6  12 

8  13 
8  0 
8  16 
6  0 

3  17 

8  10 
2  13 

9  10 

4  6 
£  0 
0  15 


First  half   Second  half 
1866.  18(6. 


£  a 

2  e 

6  0 
2  10 
2  5 
a  12 


2  10 


2  10 
2  10 

2  i  0 

1  0 

2  10 

3  7 


8  0 
1  0 
4  16 
3  10 
3  0 
1  6 
3  0 


2  16  0 

2  10  0 

1  12  6 

3  16  0 

4  2  6 

3  0  0 

2  0  0 
18  9 

0  17  « 

4  10  0 

1  15  0 

2  10  0 
U  6  0 


£  a 
2  10 
6  0 
2  10 

2  5 

3  6 

2  "s 
2  15 


2  15 
4  0 

2  "s 
0  10 

2  10 

3  7 
3  7 
2  0 
2  5 


3  0 
1  10 

4  10 
3  10 
3  2 

1  5 

2  15 

3  0 
2  15 
1  13 

17 
10 
15 
0 
10 


2 
2 
1 

1  15 
6  0 

2  0 
2  10 
0  10 


Kime  of  f^allnay 


Belfast  and  Northeni  Conntii 

Blyth  and  Tyne      

Bombay,  Bafoiin,  A  Central  India- 

Uristol  and  Zxoter 

Caledonian 

Detroit  and  Milv/aukee     

Onblln  and  Drogbeda 

East  Indian 

Grand  Trunk  of  Canada 

Great  Eastern         

Great  Indian  Peninsula    ... 

Great  Northern      

Groat  North  of  Scotland ... 

?rsat  Southern  &  Western  (Irish 

Great  Western        

Great  Western  of  Canada  .. 

Lancashire  and  Yorkshire 

London  &  Ncrth-Western,  Jtc. ,. 

London,  Brighton  &  r^outn  Codsi 

London  and  Sioutli-Westcm 

London,  Chathatn,  and  Dover     1 
Metropolitan  Ex.  &  Branches/ 

London,  Tilbury,  and  Southend  .. 

Manchea.,  Shetlld,  &  Lincolnshire 

Maryport  and  Carlisle      

Metropulitau  

Midland        

Midland  Gt  Western  (Irish) 

Monmouthshire       

North  British         

Nonh-Eastera— Berwick  ,„         I 

Do.  York 

Do.  Leeds ...        -.        ...         I 

Do.  Cailisle  I 

Do.  Stockton  and  Oarlinston.  J 

NortO  London         

North  Statlordshire  .^ 

joutb-E.a9turn        ..         ..         .. 

South  Devon  ..        •«. 

raff  Vale 

Ulster 

Vale  of  Clwyd       

Waterl'ord  and  Limerick 


iVeok 
snding. 


Aug. 

Julv 
All-. 
Sept. 
.'Vup. 
Sept. 
.juy 
Ar.g. 

Seiit. 
.June 
Sept, 
Aug. 

r'cpt. 
Aug. 
Sept. 

Ang. 
Sept. 


Sept. 
Aug. 
Sept. 

Aug. 

Sept. 


Passengers, 
parcels,  &c 


1495  11  10 
718  0  0 
2856  0  » 
6021  9  7 
13728    0    0 


1413    6    7 


;o 

24 
1:) 
25 

1 

8 

1 

7 
10 

1 
23 

1 

24    2109    0    0 
80    6.',04  18    2 

14567S    0    0 


Visrcbandl^ie 
minerals, 
cattle,  lice.  ! 


Totsi 
.'>.oc8ipt» 


1076  18    8 


23513    0    0 


124745  1)  0 

10M47  0  0 

31  24007  0  0 

1 


15239    0    0 


2302  0 
7242  0 
426     0 


25 

1 
18 

1 

sol  3;09  15    0 

24      521     u    0 

1  16336    0     0 


Sept. 

Aug. 
Sept. 
Aug. 


26290    0    0 
4278  10  H 


1 
1 

24 

1 

21 

25    1086 
24      293    0    0 
a     771    0    0 


2377 
2421 
2401 
20251 


9  1) 

6  11 

4  7 

0  0 


13483     0    0 


1794  0 
34  95  5 
17o3>    0 


26606  0 
07JS9  » 
28    0 


2572  10 
3  92    0 

6277  7 

8522  14 

83979  0 

6!i57  0 

1:179  14 


32470 
2JU.-i4 
3;  OKI 
20725 
42062 
39U3 
I'OOO 
83.512 
!iS74 
61350 
1358*6 
2.1  V-6 
30291 


10 

14282 
1233 


2373  13  S 
2570  0  0 
li9S4  0  0 


0      17004.  0 

0  !     3012  0 

0  I  21624  0 

0  I     16411  0 

,...!    4HS  11 

.{  6:109  .: 

S  I     1)088  8 

i:0i7  0 

3.319  0 


same 
weoJi 
18f6 


I  tram' 
per 
tnile 
per 


32716    0    0 


0268    0    0 
1105    8    8 


1227     u     i> 

41     0     0 

840    «    0 


6617  12 

8422  D 

32493  0 

6384  6 

6718  0 

2913  0 

334  0 

16U  0 


2559 

2964 

6604 

700S 

32778 

68'5 

2041 

16  93 

25703 

36209 

12626 

88852 

3784 

9476 

8193; 

10691 

48816 

131746 

26831 

28211 

148:>9 

2181 

ll)9J» 

1627 

3712 

57469 

30199 


6013 
8378! 
293031 
6193 
6479 
2840! 
2l8l 
I474I 


£ 
25 
S6 
17 
63 
69 
36 
26 
23 
18 


15 

24 
63 
36 
127 
100 
88 
60 


67 
87 
44 
867 
89 
23 
70 
40 


SIO 
31 
92 
48 

100 
23 


Miles 
open  In 


IH..7  Is,  6 


9  I 

36 
306 
134} 
573J 
189 
75 

1131 

1377 
709i 
852 
468 
256{ 
419i 

1311 
3491 
40) 

1326 
336 
6U3 

136 

45 

246 
23 

4} 

Sii 

tmi 

41 


11 

^68 
.30 
UOJ 

63 
Vl-H 

10 

77 


99f 
36 
306 
12IJ 
662i 
189 
75 

1129 

1377 
709J 
701J 
422 
256S 
3117. 

1230 
345 
403 

1307 
i93i 
600 
135i 

45 

246 
23 

677 1 
260| 

44 
U2 


11 
167 
319 

V3 

63 
1061 

10 

77 


1032 


THE  ECONOMIST. 


COMMERCIAL  TIMES. 

WeeKly  Price  Current. 

^"The  prices  in  the  following  list  are 
carefully  rcviicd  CTcry  Friday  afternoon 
by  an  eminent  house  in  each  dcpattment. 


LONDON,  Friday  Evening. 


ABhes— dnty  free 


s    d 


First  sort  Pot,  U.S.  p  cwt    0  0 

Montreal 8"  ^ 

First  sort  Pearl,  U.S 0  0 

Montreal 41  " 


90 


60    0 
52    0 


0  105 

0  81 
0  85 
0  120 


0  70 
0  79 
0  100 
0    42 


COCOa^dnty  Id  per  lb 

W.  I.— Trinidad..per  cwt  50    0 

Grenada  47    0 

Ona.vaquil  »0    0    68 

Brazil— Para 65    0 

Bahia  48    0 

Coffee— duty  3d  per  lb 
Jamaica,  good  middling  to 

fine per  cwt  82 

fine  ordinary  to  caid 60 

Mocha,  ungarbled 70 

(rood  to  fine 90 

Ceylon,  native,  good  ord. 

to  fine  58 

ordinary 46 

plantation,    ordinary  to 

fine  ordinary  64 

fine  fine  ord.  to  mid....  71 

good  middling  to  fine..  80 

Java,  &c.,  l(.w  ordinary  ...  36 

ord.  to  good  ord 43    0    65 

fine  ordinary 66    0    74 

Madras  and  Tellicherry  ...  60    0    98 
Malabar  and  Mysore,  good 

ordinary  61    "    ^4 

fine  ord.  to  fine 65    0  100 

St  Domingo 44    0    66 

Brazil,  washed,  fine  ord.  to 

low  middling 62    0    75 

fine  and  fine  fine  ord 48    0    60 

good  ordinary   48    0    47 

ordinary  35    0    42 

Costa  Rica 54    0    80 

Cuba.  Porto Rica&Laguira  62    0    82 

Drugs  and  Dyes— duty  free 
Aloes,  Barliadocs...p  cwt  80    0  220 

Argol,  Bologna 0    0      0 

Bark,  Peruvian,  pale.plb    12      2 

Quercitron per  cwt    6    6      9 

Camphor,  unrefined 140    0  142 

Caslol  oil,  good  pale.p  lb    0    7      0  7i 

Saftron 36    0    40    0 

Cochineal 

TenerifTe  per  lb    3    3      0    0 

Mexican  3    5      3    8 

Lac  DTK— Good  to  fine..    13      2    1 

TCRMKnIC 

Bengal  per  cwt  23  6  24    6 

Madras 17  0  S3    0 

China   /. 0  0  0    0 

Tebra  Japonica,  Cutch  15  0  37    0 

Gambler  18  0  38    6 

DyewOOdS— duty  free     £  8  £     s 

Brazil  Wood  ...per  ton  70  0  85    0 

FtSTlc.  Cuba 9  0  10    0 

Jamaica  7  10  8    0 

LoGWOOl*,  Campeachy...    8  0  8  10 

Jamaica   :i  16  4    0 

Red  Sacndees  5  5  5  10 

Saian  Wood 7  0  13    0 

Eggs-French  120    4s  9d    es6d 


Fruit — Currants,  duty  78  per  cwt 


36 


Patras 0 

Vostizza 0 

Island  0 

Gulf 0 

Figs,  duty  78  per  cwt 

Turkey   ...per  cwt  d  p 
Plchs,  duty  78  per  cwt 

French,  bottled 

German    

Raisins,  duty  78  per  cwt 
Valencia,  new 

Muscatel 0 

Smyrna,  red  &  Che&me    0 

Sult.ina 38 

Oranges  s 

St  Michael,  Istqnality, 

large  box 0 

Do.  2nd  quality 0 

Valencia 0 

Lisbon  &  8t  Ubcs,  i  ch  33 

Sicily per  box  12 

Leuons 

Messina per  case  22 

Barcelona  nuts... fer  bag  32 

£panli<h  nuts p  br    0 

Brazil  nuts 27 

Ci'kcrnuls per  100  14 

Flax— doty  free  £ 

Riga  K   per  ton    0 

—    W  r  1'  K  80 

St  Petersburg,  12-head...  53 

—  9-heao...  44 

Egypti.in,  govtdiesied...    0 

—       native  ditto  ...     0 

Hemp — duty  free 

bt  I'trsbg,  clean,  per  ton  38 

outshot 0 

ball-clean 0 

Riga,  Rhine 41 

Manilla 52 

£ast  Indian  Sunn 15 

China  grasa 0 

Jute  U  10 

leiecti^^ns lu    0 

cuitinit'S   6    0 

Coir — Yam,  good  A  line  36    0 

ord.  to  fair 22  10 

Bbre 23     0 

rope   „ 20    0 

iunk... 30    0 


0    0      0    0 


[Sept.  7,  1867. 


0 

0 

0 

0 

0 

0 

0     7J 

0     6i 


Hides— Ox*  Cow, pr lb  s    d 

B.  A.  and  M.  Vid.  dry  0    5} 

Do4R  Grande,  saltd  0    4J 

Brazil,  dry    0    6} 

Drysa'ted 0    4i 

Drysalted  Mauritius  ...  0    5i 

Rio,  dry  Rio  Grande  ...  0    6 

West  C'ast  hides    0    6 

Cape,  salted 0    3J 

Australian 0    3      0    6 

New  York 0    8J    0    3f 

Jiast  India.. 0    4i    1    0 

Kips,  Russia 0    8      0    9 

S.  America  Horse,p  hide  8    6    11    6 

Indigo— duty  free 

Bengal per  lb  1    8 

Oude  2    6 

Madras 1    3 

Kurp.ah 2    6 

Manilla 3    0 

Leather— per  lb 

Croi)  ludC8...30to45  lbs  0  llj 

do        ."iO        65  1    4 

English  Butts  10        24  1    1 

do  28        36  1     6 

Foreign  Butts  16       25  0  lU    110 

do  28        «0  0  Hi    2    0 

Calf  Skins 28        35  1  !0      2    7 

do  40        60  1     8      2    6 

do  80      100  1     3      1  11 

Dressing  Hides  0  11      13 

Shaved        do      1    OJ    1    4 

Horse  Hides,  English...  0  11      13 

do    Spanish,  per  bide  6    0    17    6 

Kips,  Petersburg,  pr  lb  1    2      1 

do    East  India 0    7 


9    2 
7    1 

6  10 

7  6 
4    6 

1  6 

1  8 

2  0 
2  7 


Metals— CoppF.R  pr  ton  £    8 
Sheating,  bolts,  &c..  84    0 

Bottoms 88    0 

Old 70    0 

Tough  cake  79    0 

Best  select 81    0 

Iron,  per  ton  £    s 

Bars,  Ac.,  British 6  15 

Nail  rods  7  10 

Hoops 8    5 

Sheets    8  10 

Pig,  No.  1,  Wales   ...    2  15 

Bars   5  15 

Bails  6    0 

Pig,  No.  1,  Clyde 2  12 

Swedi-h 10    5 

Lead,  per  ton— Eng.pig  19  16 

sheet  20  10 

red  load 21    6 

white  do 28    0 

patent  shot   23    0 

Spanish  pig  19    5 

Steel,  Swedish  in  kegs  l.'i  10 
in  faggots 17  10 

SPELTEit,  for  perton  ...  21    C 

Tni 

English  bbcks.  p  ton  93 

bars  in  barrels 94 

Refined 96 

Banca 

Straits    

Tin  Plates,  per  box 

Charcoal,  I  C   

Coke,       I  C  


1  10 

£      8 
86     0 


0 
15 

8  15 

9  0 
3  0 
6  0 
0  0 
2  14 

10  10 
20  0 
20  15 

ly 
23 


,  90 


0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

d 

s 

d 

0 

29 

0 

0 

25 

0 

0  0 
57  0 
42  0 
37  lu 

0  0 
11  15 

5  10 

0  0 
0  0 
}s4id 


0  0 

54  0 

45  0 

0  0 

0  0 

0  0 

0  0 

0  0 

42  0 

0  0 

21  0 

0  0 

24  10 

10  10 

6  6 

60  0 

33  0 

36  0 

30  10 

ai  0 

Oils— Fish                          £  8  £ 

■^perm  pertunl03  0  105 

Head  matter 0  0  0 

South  Sea 40  0  0 

Seal,  pale  42  0  0 

Cod 38  10  39 

East  India 35  0  0 

Olive,  Gailipoli 67  0  0 

Sicily 6i  0  " 

Palm per  ton  41  0 

Cocoa-iint 52  10 

Rai  esccd,  pale  (foreign)  41  0 

Linseed 37  5 

Do  cakes  (Eng.)pton  11  6 

Foreign 10  6 

Raite,  do   4  10 

Petroieuii'— per  tun 
Crude  Pennsylvania..  11  10 

Crude  Canadian  0  0 

Refined per  gal    Is  4d 

Provisions— Duty  free 

Butier-\Vaterford,c»tll48  OdllOs  Cd 

Carlow  114  0  116    0 

Cork-,  4ths,  new  102  0  104    0 

Limerick   0  0  0    0 

Friesland  fresh    116  0  0     0 

American  new 0  0  0    0 

Jersey    112  0  124    0 

Bacon,  singed— Watcrf.  68  0  60    0 

Hamburg 0  0  0    0 

Hams— York    76  0  82    0 

Irish    76  0  82    0 

Laid— Waterford  <t  Li- 
merick blaild.  r 74  0  0    0 

Cork  and  Belfast  do..    0  0  0    0 

Firkin  and  kej;  Irish..    0  0  0    0 

Amei  lean  <k  Canadian    0  0  0    0 

Cask    do           do          0  0  0    0 

P,  rk— Amer.&Can.p.b  90  0  0    0 

Beef— Amer.S  Can.  p.tc  98  0  112    0 

Cheese— Bilam 58  0  62    0 

Gonda 60  0  64    0 

Canter  18  0  22    0 

American 76  0  80    0 

Rice— duty  free 

Carelina  per  cwt  85  0  46    0 

Bengal,  white 13  0  17    C 

—      cargo 11  0  14    6 

Madras  11  0  14    8 

Arratan,  Rangoon,  «fcc..  10  0  12    0 

Java  10  0  22    0 

Sago— duty  44d  per  cwt 

I'carl per  cwt  15  0  20    0 

Saltpetre- 
Bengal    per  cwt  18  0  19    6 

Bumtiay  and  Madras  ...  16  0  18    0 

Englisli,  refined  22  6  28     6 

^ITBATK  OF   Soi>A   11  0  12      6 


Seeds—  »   d     • 

Caraway prcwt45    0  48 

Canary per  qr  62    0  58 

Clover,red percwt4t    0  56 

white    66    0  90 

Coriander    18    0  20 

Linseed,  foreign,  per  qr  68    0  62 

English    60    0  70 

Black  Sea    63     6  » 

Bombay  68    6  0 

Mustard,  br p  bush  15    0  17 

white    10    0  13 

Rape,  per  last  of  10  qr8.£31    0  32 

Silk— duty  free                     s    d  « 

Surdah per  lb  27    0  29 

CoBsimbuzar 17    6  23 

Gonat-a  16    0  28 

ComercoHy 17    6  27 

China,  Tsatlce  22    6  30 

Taysaam 18    0  27 

Canton 17    0  23 

Raws— White  Novi 0    0  0 

Fossombrone  0    0  0 

Bologna  0    0  0 

Milan  0    0  0 

0R0ANZINE8 

Piedmont,  22-24 45  0    47 

Do.        24-28 44  0    46 

Milan  &  Bergam,18-20  48  0    62 

Do.  22-2 1  45  0    47 

Do.  21-28  44  0    46 

Do.  28-30  44  0    46 

Tram.?— Milan,  22-24  ...  43  D    45 

Do.  24-28   ...  43  0    ii 

BEtTnAS- Short  reel 0  0      0 

Persians 18  0    21 

Spices— Pepper,  duty  free 

Malabar,  Sc per  lb    0  8*    0  4| 

Eastern   0  2J    0  S| 

White  0  4J    1     9 

Pimento,  dutv  free 

mid  and  good  ...per  lb    0  2      0  2i 
Cinnamon,  duty  free 

Ceylon,  1,  2,  3    16      3    0 

Malabar  &  Tellicbcrry    14      2    0 
Cassia   Lignea,    duty 

free per  cwtllO  0  IIS    0 

Cloves,  duty  free 
Ambuyna    and    Ben- 

coolen   per  lb    0  4§    1    1 

Zanzibar  atid  B  urbon    0  8^    0  3| 
Ginger,  duty  free. 

E.  India,  com p  cwt  26  0    27    0 

Do  Cochin  &  Calicut  45  0  120    0 

African    26  0    27    0 

Mace,  duty  free. ..per  lb    1  2      3    9 

Nutmegs,  duty  free  p  lb    1  2      4    2 
Spirits- Rum,  duty  10s  2d  per  gal. 
Jamaica,  per  gal,  bonil, 

15  to  25  OP  2  8"" 

30  to  35    —     3  2 

fine  marks  4  0 

Demerara,        proof 1  10 

Leeward  Island  —  1  8 

Esst  India 
Foreign 
Brandy,  duty  lOs  5d  pgal 

V intage  of | 
Ist  brand . 
In  hhds 


1U8  oa  psai 

,ffl^6« 

"I  1805 

'  S 1864 

J.1863 


Geneva,  common 2 

Fine 2 

Com  spirits,  pfdutypaid...  12 
Spirits  f.o.b.    Exportation    2 

Malt  spirits,  duty  paid 12 

Sugar^Per  cwl— Duty  paid 
British  plantation—  Duty,  s 
grocery  yellow   ...10/6  33 

refining S/ 9/7&10/6  28 

Foreign  Muscovado,  low  to 

fine  yel.  grocery...l0/6  33    0 
Iw  to  gd  re«...8/.!l/7&10/6  28    6 
Mauritius,  crystalised — 

Nos.  16  k  17 11/3  88 

13  a  14 10/6  36 

10  k  12 —   33 

Syrups,  low  to  gdyeL —  31 
lwtoflnebrown.8/Jl9/7  26 
Bengal,Benares,  low  to  fine 

white  10/6&II/3  36 

DatclwtoflBe  yl  9/7&10/6  30 
very     low     to     fine 

brown 8/i9/7  24 

Penang,  suoerior  yellow  to 

good  white...lo/6&Il/8  36    6 
lwtofineyelluw.9/7it.0/6  31    0 
Iw  to  fine  bro\vn...8/di9/7  26    0 
Madras — 

crvsUlisedwhtell/3&12/ 38    0 
low  to  fine  yellow.  lOW  33    0 
Native,  low  brown  t   low 

vcUow-  S/ASI/;  26    6 

Jaggery    c/  24    0 

Siam  and  China,  low    to 
good  white...l0/6tll/3  36 
low  to  fine  yellow  aud 

gley  9/7&10/6  31 

brown  8/&9/7  24 

Manilla,  clayed,commun  to 

good    9/;  29 

Muscovado  8/  25 

Java- 
low  to  good  white  ...11/3  38 
low  to  tine  yellow  and 

grey  10,6  32 

Havaua,  while,  above  No. 

18 12/41 

gorette,  N08.I6  k  18.11/3  38 

yellow,  12  k  14.10/6  85 

—  10  k  11.—    33 

brown  7  k    9.  .9/7  80 

Bahia  &  Maroim,  low  grey 

to  goid  white 10/6  32 

lowtofinebrowa..8»&9/7  26 
Peinam,Paraiba,J£Maccio, 
low  10  good  white.lU'6  33 

yeUow  9/7410/6  31 

low  to  fine  brown. .tvAy/7  27 
Beetroot.^ —       * 


38 
34 

37 
34 

41 

37 
35 
3i 
31 

41 
35 


0    29  6 

40  0 

35  6 

31  0 


6    40    0 


88 
30 


6    87    6 


0 

41 

6 

37 

0 

34 

0 

82 

6 

36 

6 

31 

0 

86 

0 

3J 

b 

30 

0 

0 

REFnTED— For  oonanmiition  s    d      •J 

8  to  101b  loves 0    0      9    0 

12  to  14  lb  loaves  45    0      0    • 

Titlers,  22  to  24  lb 42    0    42    « 

Lumps,  45  lb  41    0      0    0 

Wet  crushed  38    6      0    0 

pieces  30    0    33    0 

Bastard   27    0    30    0 

Treacle _..  14    0    17    0 

For  export,  free  on  boa.-d 
Turkey  loaves,  1  to  4  lb.    0    0      0    0 

6  lb  loaves  36    0      0    9 

101b    do     0    0      0    9 

1   lb    do     0    0      0    0 

Thiers,  22  to  28  lb 34    0      0    0 

Lumps,  40  to  45  lb 41    0      0    0 

Crushed   31    0      0    0 

Bastards 0    0      0    0 

Treacle 14    0    17    0 

Dutch,  refined,  f.o.b.  in  Holland 

6  lb  loaves  37    0      0    0 

10  lb    do     36    0     0    0 

Superfine  crushed 30    6      0    0 

No.  1,  crushed   29    6      0    0 

No.  2 28    0      0    0 

Belgian  refined,  fo.b.  at  Antwerp 

8  to  10  lb  loaves 0    0      0 

Crushed,  1  30    0      0 

Tallo\7— Duty  free 

Town  Tallow per  cwt    0    0      0 

St  Petersburg,  1st  Y  C...  43    »      0 
Tar— Stockholm,  pr  brl...  14    0      0 

Archangel  14    6    14 

Tea — duty  6d  per  lb 

Congou 0    5 

Souchong 1    3 

Ning  Yong  and  Oolong    0  10 

Flowery  Pekoe, 0  10 

Orange  Pekoe. 0  Hi 

Foo  Chow    1    2 

Caper,  Canton    0  10 

Foo  Chow   1    2 

Twankay,  common  ....«    0    7 

fair  to  good 0    9 

fine  to  Hyson  kind    ...    1    0 

Hyson,  skin 0    6 

Hyson 0  11 

Young  Hyson 0    7 

Imperial  0    9 

Gunpowder 1    0 

Japan  1    2 

Timber  — Timber  and 
Hewn  Wood — Dantzic 
&  Memel  fir — per  load  40 

Riga  fir    60 

Swedish  fir 34 

Canada  red  pine    65 

—  yellowpine.large  60 

—  —       small  60 
N.Braswk.&Can.Bd.pine  80 

Quebec  oak 100 

Baltic  oak  60 

African  oak    140 

Indian  tcake  180 

Wainscot  logs  18  ft  each  65 

Deals  and  Sawn  and  Prepared  Wood 
Norway,  Peterbsgstand  £10    0    13 

Swedifh  8    0 

Russian   10  10 

Finland    8    0 

Canada  1st  pine 16  10 

—  2nd 11  10 

American  spruce  8    5 

Dantzic  deck,  each  148  0 

Staves 

Baltic,  per  mllle £120    0  160 

Quebec,  per  standard  do.  75    0    80 
TOba.CCO — dy3/plb&5pct   s 

Maryland,  per  lb,   bond    0 

Virginia  leaf 0 

—  stript  0 

Kentucky  leaf  0 

—  siript    0 

Negrobead. .  .dy  48or4s6d  *  1 
Columbian  If .  dy  38  &  5pc  0 
Havana    1 

—  cigars,  bd  duty  6a    6 
Turpentine— Per  cwt 

American  Spirits, wthcks  30 

French  do   29 

Rough 10 

wool— English— Per  pack  of  240  lbs 
Fkecks  S.  Uown  hogs.. .£16  10    17    0 


2  4 
2  « 

2  i 

3  e 
2  3 

1  10 

2  i 
1  10 
0  0 

0  11 

1  1 
0  10 

3  6 


0  75 
0  65 
0  40 
0  95 
0  90 
9  Si 
0  90 
0  125 
0  120 
0  200 
0  210 
0  95 


22 


Hall-bred  hogs  17  0 

Kent  lleeces  16  0 

S.  ]>wn  ewes  &  wthrs  15  0 

Leicestertio 15  0 

Sorts — (clothing,  picklck  18  0 

Prime  16  10 

Choice 15  10 

SuiKir  14  0 

Combing— Wethr  mat  18  0 

Picklock  16  10 

Common 14  0 

Hog  matching  20  0 

Picklock  matching...  16  0 

Super            do     ...  It  0 

Colonial—                       b  d 

Australian — Lambs  ...    1  3 

Scoured,  &c .*..    1  3 

Unwaslied  0  S 

Lucks  and  pieces  ...    0  8 

Slipe  and  skins  1  1 

Port  Philip — Lambs.»    1  4 

Scoured,  &c 1  4 

Un\vaj»hcd  0  9 

Locks  and  pieces  ...    1  0 

S.  Australian— Lambs    1  3 

Sc  ured.  &c 1  4 

Uuwa:^hed  0  7 

Locks  and  pieces  ...    1  3 

V.  D.  Land— Lambs...    1  5 

Scoured,  Ac 1  5 

Unwashed  0  S 

Locks  and  pieces  ...    1  3 

Cape  G.Hopo— Fleeces    0  U 

Uuiibs..'. Oil 

Scoured,  Ac 1  0 

Unwalbed _.    *  7 


0 

10  10 
14  0 
10  0 
20  0 
18  10 
9  10 
28s  0 


0 
0 
d 
0  » 
0  11 

0  11 

1  0 

1  0 

2  6 
3 
0 
0 

0 

0 
0 


18  0 
16  10 
16  0 

16  0 

13  10 

17  0 
16  0 

15  0 

18  10 

16  0 

14  10 
20  10 

17  0 

15  0 
s  d 

1  10 

2  6 
0  U 
1 


1 

1  9 
0  10 
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STATEMENT 

Cf  Imports,  Exports,  AnA  Home  Consumption  of  the  following  articles  In  the 
34  weeks  ending  Ahr.  31,  18G7,  showing  theStockon  Aug.  31,  compared  with  the 
corresponding  period  of  1866. 

FOR THE  PORT  OF CONDON. 

tee-  Of  chose  articles  dutyfree,  the  deliyeries  for  Exportation  are  included  auder 
the  head  Home  Consumption. 

EAST  AND  WEST  INDIAN  PRODUCE,  &o. 

SUQAB. 


British 
Plantation. 

Westlndia... 
Msoritiss ... 
Bengal  ikPg 
Madras 

Imported. 

Exported. 

Home  Consump. 

StoCK. 

1866 

tons 

102821 

18573 

1045 

6779 

129218 

1867 

tons 

94189 

7185 

1370 

1196 

1866 

tens 

1568 

1714 

2*3 

56 

1867 

tons 

1958 

241 

77 

21 

1866 
tons 
77107 
16079 
2074 
3550 

18C7 
tons 
71000 
69S9 
3854 
6740 

1866 
tons 
37743 
95.55 
4138 
11248 

62684 

1867 
tons 
3794.5 

6280 
1366 
6303 

Total  B.P. 

Foreign. 

8iam,*c 

Cuba  A  Hav. 

Brazil 

P.  Rico,  Ac. 
Beetroot 

103940 

3581 

2297 

367 

900 

136 

39 

72 

97810 

8S563 

60893 

1C930 
6619 
1649 
5674 
6U3 

3101S 

892? 

18120 
2285 
5249 

11550 

1634 

■     1976 

163 

274 

398 

3330 
4481 
10(6 
3402 
11451 

23710 

9815 

16353 

2304 

58S9 

11330 

2S812 

1.5045 

2740 

7112 

1088 

30962 

11898 

2282 

4394 

932 

Total  Frgn 

46124 

4445 

1514 

45G91 

52798 
116482" 

6044S 

Grand  Total. 

160233 

150661 

8026 

3811 

121520 

134254 

101S40 

MOLASSES. 


! 

Impr 

rted.       1 

Exported. 

HomeC 

onsump. 

Stock. 

i 

Westlndia 
Foreign  ... 

1866 
tons 
3321 
326 

1867     i 
tons 
3179 
704 

1866    1     1867 
tons        tons 
877            762 
lis              48 

996  {        810 

1866 
tons 
2182 
150 

2332 

1867 
tons 
1840 
777 

1866 
tons 
2010 
860 

1867 

tons 

1176 

373 

Total ... 

3646         8883  \ 

2617 

2870   1     1649 

MELADO... 

30         ...      i 

1 

8S              20 

85   1      ... 

BUM. 


Imported, 


Exported  and    i 
delivered    to  Vat'  Home  Consump, 


Stock. 


Ells  I  gals  gals  I  gals 
We8tlndia..'2l39435  2194200  '  896630  )l207980 
East  India...]  2187U0  '  200295   ■  152640  j  165420 

Foreign 194130      128160  :  115335        9247S 

j       Exported. 
Vattad  I1C63890    1313280    1041300  .1006370 


gals  gals    !      gals     '    gals 

1133010    1168380  !  1995975  lr94015 


£490 
6120  i 


41850 
26866 


145890    151460 
260165    258750 


84870       73125       407790    546245 


ToUl  ...18616165    3835935    2204955   :2472246    1229490    1310220      2799810  2750470 


60514 
17356 

COCOA -Cwts. 

^9979~6i54T 
4600  1       8762   J 

81848  j 
6998 

32923  1 
6960 

11206 
8720 

B.  Plantation 
Foreign 

48842 

8S87 

29690 
14195 

Total ... 

52829 

77870 

14579        14916 

38846 

33883 

19926 

43886 

COFFEE— Tona. 


West  India.. 

Ceylon  

East  India., 
Mocha    ,..., 

Brazil 

Other  Forgn 

Total ... 


1241 

24080 

725 
24424 

415 
14900 

280 
16120 

496 

8926 

363 
8047 

393 
8272 

3316 

2493 

1610 

1426 

1277 

1497 

2669 

43 

259 

30 

97 

64 

148 

83 

2781 

5192 

2184 

2968 

342 

713 

1942 

3200 

3502 

951 

1015 

941 

1410 
12173 

2006 
15365  ■ 

34696 

36595 

19990 

20905 

12048 

240 
10318 
1716 

147 
2624 
2324 

17369 


tons 
RICE    14569 


tons 
4693 


tons 
33266 


tons        tons     I 
29541         13609  1 


tons 
494 


PEPPER. 


. 

tons 

tons 

tons 

tons 

tons 

torn 

tons 

tons 

White.. 

216 

623 

9 

321 

417 

224 

452 

Black 

2310 

3265 

691 

... 

1496 

3S91 

2912 
pkgs 

3006 

pk?"    1 

pkgs 

pkgs 

pkgs 

pkgs 

pkgs 

pkgs 

NUTMEGS. 

579  ■ 

860 

734 

1862 

2386 

1950 

Do.  Wild.. 

256 

... 

3 

764 

CAS.  LIG... 

2SI4 

6123 

6233 

4706 

3014 

1849 

CINNAMON 

7475 

639!   1 

... 

... 

5674 

6;66 

3161 
bags 

1837 

bags 

bags 

bag* 

bags 

bags 

bags 

sags 

PIMENTO.. 

S746 

36333 

9619 

34033 

89178 

36478 

RAW  MATERIALS,  DYESTUFFS,  4c 


COCHNEAL 

serons 
11841 

sernns 
16130 

serons 

serons 

serons 
12671 

serons 
14473 

serons 
4852 

serons 
5830 

LAC  DTE... 

chests 
2663 

chests 
2315 

chests 

chests 

chests 
3209 

chests 
3869 

chests 
4789 

chests 
8534 

LOGWOOD 
FUSTIC...... 

tons 
8358 
783 

tons 
6146 
1071 

tons 

tons 

tons 
5944 
1143 

tons 
10685 
1266 

tons 
4313 
420 

tons 
181 
163 

INOIOO. 

East  India... 

che'itB 
18643 

chests 
13056 

chests 

chests 
... 

chests 
13268 

chests 
18530 

ctiests 
20629 

chests 
16223 

Spanish 

serons 
8372 

serons 
10788 

•erona  j  terons 

serons 
6919 

serons 
9169 

serons 
2830 

seron. 
339 
9 

SALTPETRE. 


Nitrate    of 
Potass   ... 

tons 

6826 

tons 
(1768 

tons 

tons 

tons 
7030 

tons 

8302 

tons 
6858 

tons 
8204 

nitrate   of 
»o<:a  ...... 

2363 

S757 

... 

... 

2653 

3160 

1696 

1194 

COTTON. 


bales 
46 

423 
241704 


bales 

227 


bales 


139373  I       ... 
2673842  J2370980     582928 
[2916014  {26109«6  |  682928 


bales 

46 

342 

197633 


552413    1563500 
662413    178142S 


bales 

217 

393 

122316 

1568340 

1681269 


bales  bales 

...  ;   19 

159  81 

63439  j  76924 

880210  793560 

948808  i  8705S4 


^Tfij  isiailtoap  ;9flonitur 

RAILWAY  CALLS  FOB  SEPTEMBER. 
Amount  per  share. 
Date       Already 
due.  paid.  Call. 

London,  Brighton  and  Sth.  Cst  new  st.    16    ...  10    0    0    ...  16    0    0 

Metropolitan  and  St  John's  Wood    16 2    0    0 

Metrop.liiau  New  pref.  on  allt...     deposit    '..'.    2  10    0 

Netherland  India  20 SOflorlns 


£ 
..    137,500 
..      60,000 
..    150,000 
..unknown 


897,500 


EPITOME    OF    RAILWAY    NEWS. 


Traffic  Receipts.— Tho  traffic  receipts  of  railways  in  the  United 
Kingdom  amounted,  for  the  week  ending  24th  of  August,  on  12,823 
miles,  to  831,137/,  and  for  the- corresponding  week  of  last  year,  on 
12,560  miles,  to  788,993/,  showing  an  increase  of  263  miles  and 
of  42,  U4/.  The  gross  receipts  on  the  14  principal  railways 
amounted,  in  the  aggregate,  on  9,268  miles,  to  692,870/,  and  for  the 
corresponding  week  of  1866,  on  9,102  miles,  to  060,906/,  showing  an 
increase  of  166  miles  and  of  31,964/.  The  total  receipts  of  the  past 
week  show  a  decrease  of  2,943/  as  compared  with  those  of  the  preced- 
ing week,  ending  the  1 7th  inst. 

BAILWiTTAND^^MININtt  SHARE  MARKETS. 
LONDON. 

Monday,  Sept.  2. — In  tho  share  market  to-day,  there  was  again  a 
general  tendency  to  firmness,  particularly  in  British  railways,  of  which 
Lancashire  and  Yorkshire  and  North  London  advanced  ^  each,  ditto 
(1866)  and  Chatham  :^  each;  and  South-Eastern  further  advanced  1?, 
Great  Wesieru  1^,  North- Western,  Midland,  and  Metropolitan  1^  each, 
ditto  (extension)  and  Caledonian  1  each,  Midland  (Birmingham  and 
Derby)  2,  Great  Northern  (A  stock),  Manchester,  Sheffield,  and  Lin- 
colnshire, and  Shropshire  Union  ^  each,  and  Great  Eastern  and 
Brighton  ^  each.  In  colonial,  Grand  Trunk  of  Canada  improved  ^, 
Great  Western  of  Canada  (shares)  a  further  ^,  and  ditto  (6  per  cent, 
bonds)  ^.  In  foreign,  Dutch-Rhenish  and  Lombardo-Venetian  im- 
proved ^  each.  Great  Luxembourg  ^,  Northern  of  Franco  ^,  Atlantic 
and  Great  Western  (Consolidated  Bonds)  a  further  1,  and  ditto  (deben- 
tures) were  also  1  better,  at  24  to  26.  In  mines.  Wheal  Buller  and 
Wheal  Mary  Ann  advanced  1  each,  Tincroft  J,  Marke  Valley,  North 
Wheal  Crofty,  Cape  Copprfr,  and  United  Mexican  ^  each,  and  Don 
Pedro  a  further  ^.  Of  the  banks.  Alliance  and  Oriental  iniproved  i 
and  ^  respectively.  In  miscellaneous,  Atlantic  Telegraph  (8  per  cent.) 
advanced  3,  Anglo-American  a  further  ^,  and  Electric  and  International 
1  ;  and  Millwali  Freehold  further  declined  ^. 

Tuesday,  Sept.  3. — In  the  share  market  to-day,  the  movements  -were 
not  numerous,  but  the  general  tendency  of  prices  was  favourable.  In 
British  railways,  South-Westem  and  North  Staffordshire  advanced  I 
each,  Shropshire  Union  and  Glasgow  and  South-Westem  a  further  i 
each,  and  Metropolitan  a  further  ^ ;  Caledonian  relapsed  ^.  In  colonial", 
Great  Southern  of  India  (5  per  cent.)  and  Cape  improved  1  and  2 
respectively.  In  foreign,  Erie  (6  per  cent,  bonds)  are  now  quoted  ex 
coupon,  and  Atlantic  and  Great  Western  (debentm'es)  are  steady,  at  24 
to  20.  In  mines.  Providence  advanced  2,  Prince  of  Wales,  Chontales, 
Port  Phillip,  and  Rossa  Grandee  j^  each,  and  Don  Pedro  a  further  ^. 
In  miscellaneous,  Atlantic  Telegraph  advanced  2^,  ditto  (8  per  cent.) 
further  5,  Anglo-American  a  further  ^,  Peninsvilar  and  Oriental  (1867) 
^,  Viceroy  of  Egypt's  loan  J,  and  London  Financial  1 ;  Ottoman  Gas 
declined  |,  and  Millwali  Freehold  a  further  i. 

Wkonesdai,  Sept.  4.— In  the  share  market  to-day,  miscellaneous 
shares  were  inclined  to  firmness,  but  the  other  descriptions  showed  no 
material  average  alteration  in  the  closing  prices.  In  British  railways, 
Great  Southern  and  Western  (Ireland)  and  North-Eastem  (York)  were 
each  1  better ;  ditto  (Berwick)  receded  1,  North-Western  ^,  and  Caledo- 
nian further  2 ;  and  Great  Eastern  and  Metropolitan  relapsed  j  each. 
In  colonial,  Indian  Branch  improved  ^,  Madras  (4J  and  4j  per  cent.)  1 
each,  and  Melbourne  and  Hobson's  Bay  (6  per  cent.)  lA  ;  and  Grand 
Trtmk  of  Canada  (Ist  and  3d  preference)  declined  1  and  l|  respectively. 
In  foreign,  Lombardo-Venetian  declined  ^,  and  Southera  of  France  1  j 
and  Philadelphia  and  Erie  advanced  2.  In  mines,  Great  Wheal  Vor 
were  ^  better,  Prince  of  Wales  and  Rossa  Grande  relai  sed  ^  each,  and 
St  John  del  Rey  receded  1.  In  miscellaneous.  West  India  and  Pacific 
Steam  advanced  3,  Millwali  Freehold  IJ,  Royal  Mail  Steam  and  National 
Steam  1  each,  Atlantic  Telegraph  a  further  1,  North  British,  Mercantile 
Insurance,  and  Rio  Improvements  ^  each,  and  Credit  Foncier^;  and 
Marseilles  Land  and  China  Steam  declined  J[  and  ^  respectively. 

Thursday.  Sept.  5. — In  the  share  market  to-day,  only  a  small  amount 
of  business  was  transacted,  and  British  railways  closed  with  a  weaker 
tendency.  In  colonial  railways  and  banks,  the  prices  were  barely  main- 
tained, "but  mines,  foreign  railways,  and  miscellaneous  shores  were 
rather  firmer.  Of  the  British  lines,  South  Devon  advanced  1 ;  Brighton, 
South  Eastern,  Shropshire  Union,  and  Midland  declined  J  each,  ditto 
(Birmingham  and  Derby)  1,  North-Western  a  further  1,  Metropolitan 
fm-ther  j.  Great  Eastern  a  further  ^,  and  Groat  Western  ^.  In  colonial, 
Indian  Branch  rekpsed  i,  and  Melbourne  (5  per  cent.)  receded  1.  In 
foreign.  Southern  of  France  recovered  J,  and  Lombardo-Venetian  g ; 
Eastern  of  Franco,  Paris  and  Mediterranean,  and  Paris  and  Orleans  im- 
proved ^  each ;  Sambre  and  Meuse  (preference)  declined  J,  and  Atlantic 
and  Great  Western  (Consolidated  bonds)  ^  ;  ditto  (debentures)  remain 
at  24  to  20.  In  mines.  East  Bassett  advanced  1,  Great  Wheal  Vor  and 
West  Chiverton  ^  each,  and  East  Carn  Brea,  East  Grenville  and  Scottish 
Australian  ^  each. 

Mr  Maccabe  is  giving  a  series  of  entertainments  at  the  Egyptian 
Hall,  Piccadilly,  under  tho  title  of  "Be  Gone  Dull  Care."  This  gentle- 
man is  undoubtedly  a  thorough  artist,  and  personates  a  great  variety  of 
characters  with  admirable  truthfulness,  changing  his  dresses  with  almost 
marvellous  rapidity.     Mr  Macca  he's  vocal  powers  are  good. 
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THE  LATEST  OFFICIAL  PRICES  AKK  OITEW. 


Nc.  01 
Ohare^ 

or 
etock. 

StOCK 

Stock 
Stock 
8881 
28448 
Stock 
Stock 
14000 
Stock 
Stock 
Stock 
Stock 

Stocs 

Stock 
Stock 
Stock 
Stock 
Stick 
Scocli 
Slock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
40066 
Stock 
Stock 
20000 
Stock 
Stock 
Stock 
<00;i7 
Stock 
Stock 
Stock 
240,)0 
10000 
Stock 
15000 
Stock 
Stock 
Stock 
Stock 
Stock 
15000 
Stock 
23270 
Stock 
ISOOO 


St 


Sttck 

Stock 
Stock 
Stock 
7C60 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stcck 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
10030 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 

Stock 

Stock 

Stock 
Stock 
Stock 
Stock 
Stock 

Stock 
Stock 
Jtock 
Stock 
Stock 
Stick 
Block 
Stock 
Stock 
Stock 
Stock 
Stock 


100   100 
100    100 


<p. 

100 
100 
100 
50 
23 
100 
100 
100 
100 
IPO 
100 
100 

100 

100 
100 
100 
100 

:co 

100 
100 
100 
101 
100 
100 
100 
100 
100 
100 
IOC 
4 
100 
100 
60 
100 
100 
100 
333s 
100 
100 
100 
25 
24 
100 

100 
100 
100 
100 
00 
20 
100 
6 
100 
100 


OUDINARy  SHARES 

AND  STOCKS. 

Name  of  Company. 


■iristol  and  Exeter 

'aledonian   

Cambrian 

''lork  and  Bandon  

'Cornwall  ••■' 

Dublin  and  Belfast  Junction  ... 
Dundee,  Pertb,  <fe  Abcrdn  June 
East  London,  Scrip  Certificate... 
Glasgow  and  Soutli-Westcm  ... 
Ircat  Eastern,  Ordinal-  Stock.. 

Do.  East  Anprlian  Stool; 

Great  Norfh  of  Scotland   

("Great  Nortbcrn  

<      Do.  A  Stock 

I    Do.  B  Stock 

ilreat  S"athern  A  Western  (I) 
Great  Western — Original 

Do.  Stour  Valley  guar.  Stk 

Do.  Soutb  Wale» 

Do.  West  Midland— Oxford... 

Do.  do.  Newport 

Lancashire  and  Yorksliire — 
'«ndon,  Brighton  &  South  Coisi 
London,  Cliatham,  and  Dover. 

Do  Metropolitan  Ex,  A........ 

London  and  North-Wcstern 

London  and  Soutli-Westcrn 

VTanches..  Slief.,  <fc  Loncolnshire 
Metropolitan 

Do.  Extension 

Metropolitan  District 

Do.  do  

Midland ^ 

Do.  Birmingham  and  Derby.. 
Midland  Gt.  Western  (Ireland) 
No'th  British 

Do.  Edinb.,  Perth,  ,t  Dande?, 
North  Ea-'stcrn — Berwick 

Do.  G.  N.  E.  Purchase  

Do.  Leeds 

Do.  York  

Do.  Carlisle 

Do. Stockton  and  Darlington, 

Do.  18G0  and  1861  

Korth  London 

Do.  1860    

North  Staffordshire 

iNorlh  and  S.-Westero  Jimction 

Shropshire  Union. 

.South  Devon    

Soath  Eastern 

Staines,  Wokingham,  &  Woking 
Taft  Vale  

Do.  C 

Waterford  and  Kilkenny 

West  Cornwall   


PREFERENCE  SHARES. 

Bristol  and  Exeter 

Caledonian  10/  4J  percent 

Do  Scottisli  N.E.,  Aberdn  Stk 

Do  do  Midland  Stock 

Cork  and  Bandon  5^  per  cent. 
Dundee,  Perth,  A  Aberd.  June. 
Glasgow  &  S.-W.  guar  5.  p  cen 
Great  Eastern,  E.  C.  Ext  No.  1 

Do.  No.  2 

Do.  6  per  cent  Preference 

Do.  East  Anglican  A,  5  p  cent 

Do.  B,  6  percent  Preference... 

Do.  C,  7  percent  Preference.., 

Do.  No.  1,  6  per  cent  stock  ... 

Do.  Eastern  Union  4  p  c  guar. 

Do.  Norfolk  5  per  ct  Ext  1846 

Do.  Great  Eastern  6  p  ct  Pref. 
Great  Northern,  6  per  cent  

Do.  6  p  c  IVedeeni.  atlOpcpni 

Do.  4i  per  cent  do  

Do.  6  pr  ct  do.  at  6  pr  ct  pm... 
Ot  South  &  VVst.  (Ireland)  4  p  c 
GtWcst  (Bks,  &  Hants  Ex)  fpc 

Do.  Preference  4J  per  cent 

Do.  Irredeemable  4  percent... 

Do.  6^  p  c  Kedm.  Preference... 

Do.  Birmingham  guar.  Stock. 

Do.  Birmingham  Pref.  Stoca.. 

Do.  Chester  guarantee  Stock.. 

Do.  8  |ier  cent  Pref.  Stock    ... 

Do.  6  per  cent  do    

Do.  S.  Wales  guar.  4  percent 

Do.  4^  per  cent   

Do,  6  per  cent 

DoW.M.— Oif.  1st  gua.  Slock 

Do.  2nd  guarantee  Stock 

Do.  Newjiort  6  per  cent  pref. 
redeemable  at  5  pr  cent  pm 

Do.  perpetual  6  ;i  c  preference 
option  till  1860 

Do.  perpetual  6  per  cent  with 

option  tdl  186U 

I^ancashire  and  Yorkshire,  6pct 

Do.  6  per  cent  (E.  Lanc<ishire 

Do  4ipc(Blackbunil'urchase) 

London  and  Blackwall,  4S  p  c  Si 

1  *ndon  and  Brighton,  5  percent 

guarantee  Stock  No.  I 

Do.  5  per  cent  do  No.  2 

Do.  6  per  cent  do , 

Do.  5  per  cent  do  No.  4 

Do.  4i  per  cent  1868 

Do,  4  j  per  cent  do  1863 

Do.  7  o  c«nt  Preference  Stock 

T)o  6per  ct  do.  (W.E.JtC.P.) 

Do.  4  ,  iv  cent  lS6i) 

Loudon  Chatham  and  Dover... 
Lon.  Jc  N.-W.,  Cov.&Nun.Sp  c 

Do.  Bedford  and  Camiiridge... 

Do.  Snrewsbuiy  &  Wolsiipoo. 


80 
lOSJ 
40 


4 

74J 
71 

lib" 

30J 

s 
lis' 

118i 


96 

47J 


2-j 

ao 

I27f 
61* 
18j 

Ui 

114i 

S2J 
47 
124  i 

83 


llOJ 

88 


105i 

"C2" 
96f 

ISIJ 
34 
33 

114 
6 
63 

UOJ 

67 

44 

CO 

9 

146 
H 


he 


721 
721 


'J9.i 
114 


90 


94S 

128 


No.  of 

Sharca 


Stock. 


47j 


Stock 
Stock 
172600 
Stock 
62830 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Slock 
Stock 
60872 
1800C 
D4ia)0 

8000 
Stock 
68600 
Stock 
Stsck 
Stock 
20000 

493:- 
14512 
40000 
Stock 
Stock 
Stock 
Stock 


Stock 
2102 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
10160 
Stock 
Stock 
Stock 
Stock 
HOOO 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 

Stock 
16802 

6391 
Stock 
Stock 
22800 
Stock 
Stock 
23936 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 

4460 


Stock 
Stock 
Sioek 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
suck 


lA. 


100 
100 
6 
100 
10 
100 
100 
100 
100 
100 
100 
100 
100 

100 

100 
25 
25 
25 
25 
100 
20 
100 
100 
100 
lOs 
10s 
10 
1/6.1 
100 
100 
100 
100 


100 
100 
100 
100 
100 
100 
100 
100 

25 
100 
100 
100 
100 

60 
100 
100 
100 
100 
100 
100 
100 
100 
6J 
100 

.50 

60 
100 
100 

25 
100 
100 

10 
100 
100 
100 
100 
1(0 
1011 
100 
100 

10 


stock 
60000 
COOOO 
16000 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 

Stock 
Stock! 
Stock 
Stock 
Stock 
Sto^k 
Stock 
Stock 
Slock 
Stock 
Stock 
23878 
62626 
titocit 
Stock 


100 
100 
20 
20j 

10 
100 
100 
100 
100 
100 
100 

20 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

20 

20 
1110 
100 


100 

100 

6 

100 

6 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

10 

25 

25 

25 

100 

20 

100 

100 

100 

10! 

lOs 
10 
\IG: 
100 
100 
100 
100 


Ijondon  &  S.-Western,  7  per  cen 

Manch.,  Slief.,  and  Lincolnshire 

Do.  r,i 

Do.  3^  per  cent  

Do.  Redeemable  6  per  cent  ... 
Midland  Cons.  6  per  cent  Stock 

Do.  Con.  Bristol  &  Birm.  6pc 

Do.  4J  per  cent  pref.  Stock  ., 

Do.  Leicrs.  &  Hitch.  4  p  c  Stk 
North  British  

Do.  No.  2,  5  percent 

Do.  Edin.,  Perth,  <fe  Dun.4pc 
N.E. — Consolidated  pref.  4  pr  ct 

Do.  4i  per  cent,  redeemable ... 

Do.  Berwk.,  G.N.E.  4  p  c  pref. 

Do.  York,  Hull  &  Selby  Pure 

Do.  Stektn  A  Darin.,  A  6  p  ct 

Do.  B  6  per  cent 

Do.  C  6  per  cent 

Do.  W.HartlepoclIIarbour&R 

North  Stnifortlsiiire , 

Scottish  N.  E.  3  J  pr  ct  pref.  Stck 

Do.  Aberdeen  guar.  6  percent 

Do.  7  per  ceni  pref.  Stock 

South  Devon  Annuities  10s 

Do.  Tiivistock  Annuities,  lOs. 

Do.  Fi.NCd  4i  per  cent  

Sth-East— (Readug  Ann.  l(6d) 

Do.  4i  per  cent    

Do.  Fixed  4|  per  cent 

South  York.  &  R.  Dun,  4  p  c  gua, 
Waterford  and  Kilkenny 


100 
l'!0 
100 
100 
100 
100 
100 
100 

25 
100 
100 
100 
100 

60 
100 
100 
100 
100 
100 
100 
100 
100 
6.i 
100 

60 

60 
100 
100 

25 
100 
100 
8 
100 
100 
100 
100 
!00 
100 
100 
100 

10 


100 
100 

14 

20i 

10 
100 
100 
100 

00 
100 
100 
5 
100 
100 
100 
100 
100 
100 
100 
10« 

100 

100 
lOO 
6 
6 
100 
,iOO 


Name  of  Compaty. 


LINES  LEASED 
AT  FIXED  RENTALS. 
Birkenhead  

Do.  4i  per  cent,  preference... 

Buckinghamshire   

Chester  and  Holyhead  

Do.  6i  per  cewl    , 

Do.  5  per  cent , 

Clydesdale  Junction 

East  Lincolnahit  e,  gua.  6  pr  com 

Gloucester  and  Dean  Fort;st 

Gt  Eastern,  Newm.  Ac.  5  pr  cenl 

Do.  E.  U.,  Harwich  4  pc  shares 

Do.  Woodhindgo  Ext. 4pr  cent 
G.  Western,  W.Midlan  J,  Ilereforo 

Hull  and  Selby    

Lancaster  and  Carlisle 

London  and  Blackv.'all  

London  and  Chatham  4i  prcent 
London  and  Greenwich 

Do.  Preference 

London,  Tilbury,  and  Southend. 
Ixiwestoft,  guarantee  4  per  cent 

Do.  6  per  cent 

Manchester,  Buxton,  «fc  Matlock 

Midland  Bradford  

Northern  and  Eastern,  6pr  cent 

D«.  6  per  cent 

Nort''- Western  Aperp  pref  5  pc 
Ncttlng.itGraiith.  Rlwy.  &.  Cnal, 

Preston  and  Wyre 

Royaton,  Hitchin,  and  St.epretli 
Shiewsbury  and  Hereford 

D.I.  do   

South  Stafl'ordshire 

South  Yorkshire  and  River  Dun 

Do  4  per  cent  guaranteed 

Do  6  ptr  cent  guaranteed 

Vale  of  Neath 

Victoria  Station,  Piinhco 

West  Cornw»*ll , 

Wilts  and  Somerset  , 

Wiuibledon  and  Croydou. 

DEBENTURE  STOCKS. 

Great  Eastern , 

Great  Northern  , 

GtWstn— W.  Mid.— Oxf.  4J  pc 

Lancashire  and  Yorkshire 

London,  Brighton  &c 

London  and  North-Western 

London  and  South- Western 

Midland 

North  British,  E.  P.  and  D.  B.. 

North  Eastern 

Scottish  Nortli-Eastern 

BRITISH  POSSESSIONS. 

Atlantic  and  St  Lawrence    

Bombay,  Bar.,  &  C.  India  guar. 

Do.  F.  Shares 

Buffalo  and  Lake  Huron 

1     Do  Preference 

Buffalo,  brant,  A  Goderich,  5  p  c 
Calcutta  *fc  tith.  East,  guar.  6  p  c 
Cape  Town  and  Dock  6p  cguar. 
Demorara,  7  ft.  ct  pcrpet  pref. 
Eastern  iicngal,  guar.  6  pr  cent 
East  Indian 

Do.  L  Shares 

Do.  6  pr  cent  debentures,  1870 

Do.  6  per  cent  do.,  1870  

Do.  6  iiercent.  do.,  1866-71 .. 

Do.  6  per  cent  do.,  1870-75  ... 
Grand  Trunk  of  Canada  , 

Do,  Equipment  .Mort  Bonds. 

Do.  First  Preference  Bonds ... 

Do.  Second  Preference  Bond^ 

Do.  Thurd  Preference  Stock... 

Do.  Fourth  Preterence  Stock.. 
Great  Indian  Pfenin.  guar.5  I  i  I 

Do.  do „... 

Do.  New    

Great  Siii.  of  InMia  guar.  6  pr  cl 

Do  guaranteed  4}  par  cent  ... 


142i 
116 
6» 
621 

iiis'i 

128 
91i 
8G 


92} 

82i 

10 

2C5 

314 

3M 

80 

20i 


9| 

8 
2IJ 


99 


64 
117 
110 

93 
133i 


871 

los 

20  Ij 
S4i 

"ei" 


8S 
49  i 


1U9 
»0 
42 
liSi 
12Si 
10 


97 
79.i 
97 
88i 


70 
94 
93i 
04 

"94" 
94 
94 

"si" 


68 

103 

141 

4 

H 

69» 

"soj 

100 

104 

110 
6i 

103 

108 

ll'8 

10» 
IVt 
8U 
6U 
40 
3U 
IS* 

111 
71 

I'M 


94 


No.  ol 

Shares 

or 

Stock. 

169700 
Stock 
Stock 
60000 
Stock 
Stock 
Stock 

2100CO 
Stock 
Stock 

Stock 
Stock 


80000 
80000 

42600 

87600 

611000 

75000 

25000 

800000 

100000 

11016 

60000 

625'iC 

26696 

10000 

825000 

1600O 

47.W0 

677500 

800000 

6OO0O 

31000 

17001: 

10000" 

760000 

166250 

134000 

49000 

267, 

20000 

800000 


8000 
2900 
102-) 

612 
6144 
6001 
6000 
1906 
400C 

48(; 
12."0: 
6000 
8908 
6000 
1021 
6000 

89(. 
9000 

400 

700 

8640 

li'SOO 

1120 

612 
6138 

496 

820 

em 

4200 
600(1 
1024 
8000 
400 
812 
512 
1024 
896 
1000 


85000 
20000 
1001  iO 
1600(1 
2.J000 
StK'OC 
lOOtK) 
100000 

26000 
26000 
20000 
68000 
15000 
10000 

103816 

100000 
8(000 
30OO0 
1000,1 

100000 
1200(1 

1200W) 
IIOUO 
43174 
lOOOt' 
SOOOO 
8000' 
75lj<K 
450M. 


20J 
100 
100 

10 
100 
100 
100 

lii'o 

100 
20 
100 
100 


=  <i 


5'^ 


20j 
100 
100 
3 
100 
100 
100 
100 

100 
100 
15 
IOC 
100 


Name  of  Company. 


Great  Western  ol  Canadft,Si>aret 

Do.  6  per  cent  Bonds  1873   ... 

Do,  6J  per  cent.  1877-8 

Indian  Branch  (Limited) 

Madras  guaranteed  6  per  cent.. 

Do.  4^  per  cent  

Do,  4j  per  cent   

N.Rall.of  Cacida.O  pclstpf  Eds 
Scinde  guaranteed  8  per  cent  ... 

Do.  Delhi  do 

Do.  do  

Do.  Puniaub  do  

Do.  Indus  Steam  FlotOl* 
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FOREIGN. 

Antwerp  and  Rotterdam  

Bahia  and  San  Francisco,  Lim., 

fTuaranteed  7  per  cent   

Belgian  Eastern  Junction 

B.A\Tt'B,G.8outheru.  jr  7  p  c  Lim 
Central  Arjrenline,  guar.  7  pr  ct 
Dutch  Rbeauh   „.. 

Do. 

Eastern  of  France 

Great  Luxembourg «„ 

Do.  Obli-ationg  

Imperial  Mexican,  Limited 

Len]berg-Czcrnowitzg,g.7p.c.L. 
NaiCNr  &  Liege  gua.  14jf  per  ami 

Do.  guar.  6  per  cent  Pref 

Xorthem  of  France 

N.  Rail,  o/  Buenos  AjTes  p.  7  p  c 
Ottoman  (Smyrna  to  Aldin)  ... 
Paris,  Lyons,  dt  Mediterranean.. 

Paris  and  Orleans  

Rpcifc  »t  San  Francisco  (g.  7  pc) 
Sambre  and  Meuse 

Do.  5  J  per  cent  Preference 
San  Paulo,  Limited,  guar.  7  p  c 
S.  Auhlrian  &  Lombardo-Vcnetn 

Do.  Obligation    .« 

Southern  of  Fiance 

Turin  and  Savona  ....^ 

West  Flanders , 

Po.  5J  per  cent.  Preference  .., 
Western  and  N.-W.  oi  France. 

BRITISH  MINES. 

Chiverton «., 

Cli/Tnrd  Amalgamated  , 

l>evon  Gt  Consols  (Tavistoclt) . 

East  Bassett  (Illogan)   I 

East  Ciiradon  « 

East  Cam  Hrea  „ 

East  Grenville  

East  Lovt'U 

East  Wheal  Russell  (TavisxickJ 
GramblerJ£8tAubyn(Gwennap) 

Great  Laxey,  Limited  

Great  South  Tolgus    

Great  Wheal  Vor  (Helston) 

Grenville 

Herod's-Foot   

Kingston  Downs 

Margaret  (Uny  Leiant) 

Marke  Valley  

Neiv  Seton 

North  Koskear 

North  Wheal  Crolty  

Prince  of  Wales 

Provicicnce  (Uny  Leiant) ..% 

Sf;utli  Caradou  (St  Clecr). ........ 

South  Condurrow 

South  Wheal  Frances  (Uiog.ui) 

Stray  Park 

Tir  Croft  «. 

Vigra  and  Clogau,  Limited 

West  Bassett  (Illogan) 

West  Caradon  (Liskeard) 

Wf^t  Chiverton  

West  Wheal  Seton «. 

Wheal  Bassett  (Illogan)   

Wheal  BuUer  (Redruth) 

Wheal  Mary  Ann  (Mcnhcniot).. 

Wheal  Seton 

Wheal  Treiawney  (Liskeard)  ... 

FOREIGN  MINES, 

Alamillos,  Limited «.. 

itisiralian    ...      

UraziUan  Land  ani  Mining 

Cape  Copper 

Cupula  Silver  ....» 

Chontalcs  Goid&3ilverMiuing,L 

Co^iapo •. 

Don  Pedro,  N.  del  Key 

Dun  Mouutaia  Copper 

fclasiUtlKey 

Furtuna *...... 

General.... -• « 

Kapunda  ^ » «.. 

Linares « 

Luaitan'an    ».. «.•»»» 

Mariquita ».»» 

M.  Aurcos  Braz.  Gold  Mng.  Co. 

Prtimkillo  Copper  Limited 

Pcslarena  Gok.  Limited  

Punigibaud  » 

Port  Phillip «.. 

Koy.ll  Cobre  Copper,  limited... 

Scottish  Australian. ».• 

St  John  del  Key 

United  Mexican  » 

Vancouver  Coa. ...•....«■»...  . 

Waiilioe  Gold  Lunitea 

Wonhaig - •! 

V-^rke  Peninsula,  limited   j 

Vudiiuamdianaol  £i.  Au»truliu.l 
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ANK    OF    CALIFORNIA.  —  THE 

ORIEXTAL    RANK    CORPORATION   are   prs- 
■ed  to  issue Diflfts  atsiirht  on  the  Bank  of  nalifntnia, 
Francisco,  the  terms  for  which  may  be  ascertained 
their  offico. 
'hreadr.ccdle  street.  April.  1S67. 


JOUTH   AUSTRALIAN  BANKING 

COMPAN  f .    Incorporated  by  Royal  Charter. 

JXettcrs  of  Cro  lit  a"d  Bills  iss:iecl  upon  Adelaide  and 

«n  the  principal  towns  in  South  Australia.    Dr.ift.s 

fegotiated  and  collected,— Apply  at  th."  Royal  Bank  of 

Scotland.  National  Bank  of  Ireland,  and  at  the  Com- 

.tny's  offices,  64  Old  Broad  street.  London,  E.G. 

WILLIAM  PURDY,  Manager. 


■j^IIE  BANK   OF  BRITISH  NORTH 

J       AMERICA — Incorporated    by    Royal    Charter; 

Taid-up  Caplal,  One  Million  Stprlinj:^ — GHANTS 
.ETTERS  of  CREDIT  on  its  Branches  in  Canada, 
S'ova  Scoiin,  and  New  Brunswick;  on  its  Branch  in 
rictoria,    Vancouver's  Island  ;  and  its  Agents  in  New 

York  and  San  Francisco,  payable  on  presentation,  free 

01  charg-c. 

Also  purchases  or  forwards  for  coIlecMon  Bills  on 

America  and  Conpons  for  dividends  on  American  Stocks, 

:kI  undertakes  th^'  purchase  and  sale  of  stock  am-!  olher 

ouey  btisinf  ss  in  the  British  provinces  and  the  United 

iiaica.— By  order  of  tlie  Court, 

C.  M'NAB,  Secretary. 
12i  Bishopsgate  street,  Within.  E.C. 

ORIENTAL      BANK 

V  CORPORATION. 

Incorporated  by  Roy.il  Charter,  30th  Aug.,  18C1. 
Paid-up  cai!i:al, £1.500,000;  reaerved  fund,  £441,000. 

COUKT  OF  DrRECTORS. 

CtTAfRMAX— KaiTy  Geor);re  Gordon,  Esq. 

DErcTY-CHAiR>LAK— William  Scott  Binny,  E^^q. 

James  Blyth,  Esq.  |  Alexander  Mackenzie,  Esq 

Duncan  James  Kav,  Esq.    I  Lestock  Robert  Keid.  Esq. 

Johu  Binny  Key,  Esq.  j  James  Walker,  Esq. 

Cliarles  J.  F.  Staa't,  Esq.,  Chief  Manager. 

Bankers. 

The  Bank  of  England. 

Ihe  Union  Bank  of  London. 

The  Corroration  grant  Drafts,  and  ne^otlato  or 
CilVct  Billij  payable  at  Bombay,  Calcutta,  Madras, 
Pondichc-rry,  Ceylcr,  Hongkong,  Shanghai,  Yoko- 
liama,  Sinj^aporf,  Mauritius,  Melbmunie,  and  Sydney, 
on  leimt  wh'ch  m^y  ba  ascertained  at  their 
office,  "hey  also  isetio  Circular  Notes  for  the 
aie  of  Travellers  >^y  the  Overland  Route.  They 
undertake  tto  agency  of  parties  connected  with 
India,  the  purchafie  and  sale  of  Indian  Securities, 
the  safe  custody  of  Indian  Govemmont  Pai^er,  the  re- 
teipt  ol  Interest,  Dividends,  Pay,  P.:-n9ions,  Ac,  and 
the  ejecting  of  Romittaaces  between  the  above-named 
depend  en  ciee. 

They  R]fo  receive  Deposits  of  £100  and  upward*,  re- 
payable at  10  days'  notice,  and  also  for  longer  periods, 
the  tt^rnis  for  which  may  bo  ascertained  ou  aptdication 
at  their  ollicc. 

Utt.te  heure,  10  to3.  Saturdays,  10  to  2, 

Threadceedle  street,  Lesdoii,  18G7. 


t?ANK  OF  NEW  SOUTH  WALES. 

JJ  Established  1817. 

^Hcorporatcd  by  Act  of  the  Colonial  Legislature  in  1850, 

and  cont?rnied  by  Her  M;tjesty  in  Council. 

Capital,  £1,000,000.    Reserve  Fiuid   i;y;3a,:>33. 

Bead  Ofuck— SYDNEY,  NEW  SOUTH  WALES. 

The  Board  of  Directors  grant  Letters  of  Credit,  pay- 
able on  dtniaiid,  and  Bills  of  Exchange  at  Three  and 
Thirty  Days'  sigijt,  on  tlio  uadermoutioned  EHtabliak- 
ments  of  tt>e  Corporation. 


Branches, 

NEW  SOUTH  WALES. 

Maitland. 

W  iudsor. 

W'agga  Wagga. 

Newcastle. 

Adelong. 

Wellinf^tou. 

Albury. 

Gundagai. 

Ciunden. 

Bathurst 

Orange. 

Grafton. 

Mudgee. 

Kichmond. 

Glen  Junes. 

Tamworth. 

PenriUi. 

Burrowu. 

Deniliquin. 

Goulboum. 
VICTORIA. 

S^fala. 

Melbourne. 

Btcchworth, 

Creswick. 

Geelong. 

Ararat 

Lmtoii.) 

Kvneton. 

Maldon. 

Bchuca.( 

Castlcu'.aine. 

Waiigarratta. 

MausUeld. 

BalliTut. 

ChlUtrn  Agency 

SancAurst. 

Ingle  wood. 
;l,KENriLAND. 

Brisbane.               i 

Toowooniba. 

Roma. 

Ipswich. 

liuwei. 

Wai'wick. 

Rockhauipton. 

Townsville. 
NEW  ZEALAND. 

Auckland. . 

Christchurch, 

Wauganui 

WellingtoD. 

Duneain. 

Nelson. 

Lyttelion.  _ 

InvercargilL 

iiokitika 

<Aud  also  on  the  Commercial  Bank  of   Van  uiemen's 
.Land  at  Hobart  Town  and  Lauuceaton. 

The  DirecLors  also  negotiate  approved  Bills  ot  Ex- 
change, and  send  ilttm  for  coUeciion,  drawn  ou  auv  uf 
the  Aua:ialian   and  New  Zealand  Colouica, 

The  Koyal  Bank  of  Scotland,  Siucliey'ji  Bauking 
Company  ihc  MdJiciiesicr  uuU  Liverpool  .Disirici  B.mu, 
the^lortn  auu  Souih  Wolua  |bauk,  iiiratiui,'iiaiu  Juuii 
fttock  Bauk  (Lii,,iicu),  and  tne  National  liauit  iit  lie- 
Xnud,  are  aulhoi  itstu  to  grant  Credits  ou  Hub  tsank,  at 
tlie  heverat  tiitaDiitiiiiiifuisiu  Australia  aaaAcw  Zea- 
land, aiiu  will  ne^oiidte  uiiia  arawu  on  incso  Colomea. 
—  By  oruer  al  tne  L^uuon  Boaio, 

juiiN  uUKHlt;,  Secretary 

No.  64  ijld  Lroad  .treet,  London. 


THE   COLONIAL    BANK    OF 

1  AUSTRALASIA. 

Incorporated  bv  Act  of  Council  of  Victoria  18.16 
Capital,  £1,000,000;  paid  up,  £137,-500;  reserve  fund 
JG57,5C0.  ' 

Head  ofRce — Melbourne,  Victoria. 
London  office — 10a  Neiv  Broad  street,  E.C. 
Board  of  Diuectous. 
Alexander  Tod,  E=q.  |  Andrew  H,  Knight,    Esq. 

Manager— James  A.  Douglas,  Esq. 
This  bra-ich  Is  now  open  for  the  transaction  of  all 
banking  business  connected  with  the  Australian 
Colonics.  Letters  of  credit  granted  or  bills  purchased 
or  sent  for  collection  on  terms  which  may  be  learned  at 
the  office,  10a  New  Broad  street. 

THE    LONDON    AND    SOUTH 

A  AFRICAN  BANK, 

Incorporated  by  Roval  Charter,  ISliO, 
Paid-up  Capit.il,  Half  a  Million  Sterling. 
Issues  Letters  of  Credil,  free  of  charge,  and  Draft« 

on  its  Branches  at  the  undermentioned  places,  viz.: 

Port  Elizabeth.  I         Fort  Beaufort. 

Graham's  Town.  D'Drban. 

Cape  Town.  |         Pietermaritzbnrg. 

Advances  made  against  shipments  of  goods  to  the 
Capo  Colonies. 

Bills  negotiaied  and  sent  for  collection,  and  all  bank- 
iuff  business  tr.insacted. 

Interest  (payable  half  yearly)  allowed  on    deposits, 
tlie  rates  for  whicii  may  be  known  on  applicatlijn  at  the 
Head  Office,  10  Kin?  William  street,  London,  'S.C. 
By  order  of  the  Court, 

WILLIAM  MORRIS  JAMES,  Manager. 
London,  Juno  13.  1860. 

THE  IMPERIAL  OTTOMAN  BANK, 

X  CON'STANTLNOPLE. 

(Capital  £4,0.50,000,  paid-up  «'J,025,n00) 
Branches  at  Smyrna  Bcyrout,  and  Salonica,  and  Agen- 
cies at  Galatz,  Bacharest,  Larnaca  (Cyprus),  Paris, 
and  London. 
The  London  Agei.cy  receives  money  on  deposit  for 
fixed  periods  at  rates  to  be  agreed  upon.      It  grants 
credits  on  Constantinople,  Smyrna,  Bcyrout,  Salonica, 
Galatz,  Bucharest,  and  Larnaca;  purchases  or  collects 
bills  drawn  on  those  places,  and  undertakes  the  negotia- 
tion of  all  Turkish  Government  Securities  and  the  col- 
lection of  the  coupons. 

The  Lonuon  Agency  will  also  execute  orders  through 
the  BrMchcs  of  the  Imperial  Ottoman  Dank  at  Salonica 
and  Smyrna  for  the  purchase  of  produce,  such  as  Cotton, 
Wool,  Silk,  Madder  roots  Valonca,  Opium,  Grain,  ic. 

Terms  may  be  ascertained  on  application  at  the  offices 
of  the  London  Agency,  No.  4  Bank  Buildings,  Lothbury 
It.  A.  BBENAN.  Manager.  ' 


CHARTERED  MERCANTILE  BANK 

V  of  INDIA,  LONDON,  and  CHINA. 

Incorporated  by  Roval  Charter. 
Paid-up  capital,  £750,000.    Rea'ervo  fund,  £14.5,902  14s. 

Court  of  Directors. 
George  Garden  Nicol,  K«q.,  Cliairman 


Donald  Larnach,  Esq. 
George  May,  Esq. 
Sir  Frederick  James  Halli- 
day,  K.C.B 


J.  Murray  Boberison,  Esq. 
Ellis  James  Oilman,  Esq. 
[>.    T.     Ronertson,     Esq., 
Chi  if -Manager,  ex-officio. 


Bombay 
Calcutta 
Madias 


Bankers. 

The  Bank  of  Englaod.         |  Tl;e    London  Joint  Stock 
I     Bank. 
Bra-vches  aso  Agenxies 
Colombo         I  Pcnang  I  Shanghai 

Kandy  Singapore       I  llaukow 

Oalie  I  Hong  Kong    |  yok-jhama 

The  Bank  negotiates  and  collects  Bills  ana  grams 
Dralts  payable  at  its  brandies  and  agencies,  audi  asues 
Loners  ul   Credit  and  Circular  Notes. 

The  Bank  will  uiidoriakc  the  agency  of  parties  con- 
nected with  India  and  Ciiina,  the  purchase  an  i  sale  of 
Indian  securities,  the  saie  custjdy  of  same,  and  the 
lecciptof  interest,  dividends,  pay,  pensions,  and  other 
muii«rys. 

Tile  Bank  receives  money  on  de|wslt,  on  which  in- 
teri-st  is  aiiowed  according  to  the  length  of  time  de- 
posited. 

Particulars  as  to  rates,  &c.,  can   be  ascertained  on 
application, 
tji  Old  Broad  street  London.  E.C 


THE     AGRA    BAiNK    (LIMITED). 

A       ESTAiiLlsUKD  IN-  183i.     Cai-ital,  £1,000,000. 

Uead  uffice— Nicholas  lane,  Lomhard  street,  London. 

Bankers. 

Messrs  Glyn,  Wills,  Currie,  and  Co.,  and  Bank 

of  England. 

Br.isciies  in  Edinburgli,  Calcutta,  Bombay,  Madras 

Kurrachec,  Agra,  Lahore,  Shanghai,  Hong  Kong 

CURRE.M  AoconNTS  are  keut  ar  the  Head  Ullice  on 

the  terms  customary  with  Loudon  bankers,  and  interest 

allowed  when  the  credit  balance  does  not  fall  below 

Deposits  received  for  fixed  periods  on  the  following 
terms,  viz,:—  ** 

At  5  per  cent,  per  annum,  subject  to  12  moiitlia'  notice  of 

withdrawal. 
At  4  per  cent,  per  aiinmu,  subject  to  6  montlia'  notice  of 

withdrawal. 
At  3  per  cent  per  annum,  subject  to  3  months'  notice  of 

will.  dr.twal. 

E-xcEi'iio-NAL  Rates  for  longer  periods  than  twelve 
months,  particulars  of  whicn  may  be  obtained  ou 
aiiplicutiou. 

Biles  issued  at  the  current  e.vchange  of  the  day  on 
any  of  ilie  brandies  of  tlie  Dank  free  of  extra  diaigej 
and  approveu  bil.s  purchased  or  seiii.  for  co.lctiou. 

Saees  a.nd  Pl'KCUaseS  ellected  in  Biituli  anu  foreign 
seour.Iies,  in  East  liiuia  stock  una  loans,  and  the  sale 
custody  ot  tlie  same  uiioertakeu. 

Interest  drawn,  auu  a.mj,  navy,  and  civil  pay  and 
jieiisioiis  reai.sed. 

Eveiy  other  de-.cnption  ot  baiikln;  business  and 
money  ugeucy,  Bntibh  alid  Indian,  transacted. 

.u.uALFOUli,  Manager. 


[  ONDON  CHARTERED  BANK   OF 

-^  AUSTRALIA. 

D.M        o  '!"?'T'"''"<!d  by  Royal  Charter.) 

Thu''n'^°i.""''' T".*',""™-  K«"vefuild  £100,000 
..I^  f  °*"w/°';'''"=.'' '"""''"8  >"»!"««'  of  every  de. 
JorWslV""*-,"'"  ^"="""•■1''  Colonies  upon  rarrent 
ere^  •  fo^T"  °  "?  i*''"  """'"'"^  '"  London  at  iS- 
I^fn?;  I''^"'  Ponods,  on  terms  whidi  may  be  asce.- 
tamed  on  application  at  the  office.-By  order  of  the  Co  "t. 

nm„«.  00  rs  X      ^-  ^-  YOUNG,  Secretary. 

Offlccs.  SS  Cannon  street.  E.C. 


fTNGLISH,    SCOTTISH.  AND 

C^  AUSTRALIAN  CHARTERED  b5i5k  C.pltll 
naid   up,    £000,080.      /^R TTERS  nf  f 'RpniT  ™  li, 

"Sr^i^  ^"^1;^'''^.  MelWife,"  aml^l^dLy,"  2^ 
t^ie  Aus'trlH^rf.";^  r""  '"O"™"!*  '"ms.  B^iiisofl 
ton  n»n  -7  ^°'™'"'?  negotiated  and  sent  for  collec 
r^.  J  hfi  P°"'5''°"'y''  »'  rites  and  for  periods  which 
may  be  learned  on  Inquiry  at  the  office. 

tinn  1  n"    ■  "■'"}'"■  """y  "'■■"'  '»  obtained    at  the  N«. 

Ibv  or^vr'"?^;'."";!"  "'  E"""™"'  Bi^hopsgato  street. 
— By  order  ot  the  Court, 

73  Comhlll,  E.C.  ^^''^''  "°°^^^-  «""'*^- 


nUTCH       MORTGAGE        BANK, 

^„.„  AMSTERDAM. 

PAYMENT  OP  DRAW.N  BOSD.S,  SERIE  K. 
The  Directors  of  the  Dutch  Mortgage  Bank  be"  to 
announce  that  the  following  Bonds  were  drawn  this 
p!?f>.i .  v^,"'"""?  "'.'"^  •^"""""■y  by  P.  LvnSajr.Jun.! 
L±  -  ^,''-T,•  ,'"  ""=  '"•«'«"™  of  witnesses  :_5  Bonds 
Serio  K,  at  tOOll  or  £00  each,  ' 

Nos.  43  72  194  220  ■>46 
The  said  Monds  are  payable  at  par  on  the  1st  of  October 
JIni'b  '!'i"""'  ""''yofy  of  'he  same  and  of  the  Coupons 
S  ^:V}.^'\<"^  Amsterdam,  at  the  Outvang-en  Betaal- 
kasal  600  Dutch  llorins,  and  in  London  ai.  Messrs  G. 
and  A.  Worms,  1  Ausiin  Friars.  E.C,  at  £50 
Amsterdam,  :)l!t  August.  I8(i7. 


THE      STANDARD      BANK      OF 

J-  BRITISH  SOUTH  AFRICA  (Limited). 

Subscribed  capital 2  316  100 

Paid-up  caiiital '487'670 

Number  of  Shnroholders.  617.     ' 
AIIoivs  interest  at  the  rate  of  £4  10s  per  cent,  per 
annum  for  sums  deposited  for  one  year  certain.    Ra  es 
for  other  periods  may  be  known  on  application  at  the 
ileal  office. 

The    Bank    is    also    prepared     to    transact  every 
description  of  banking  business  with  the  South  African 
colonies. 
Head  office,  101  Cannon  street,  London,  E  C. 

W.  F.  SEARLE,  Secretary. 


f  ONDON  B.\NK  OF  MEXICO  AND 

l-i  SOUTH  AMERICA  (Limited). 

£ 

Subscribed  capital 1,000,000 

Called  up 400,'oo0 

Reser\-e  fund  21,000 

Directors, 
F.  W.  Russell,  Esq.,  M.P.,  Chairman. 
M.  II.  Chaytor,  Esq.,  Dcputv-Cliairman. 
F.  Harrison,  Esq.  I     J.  de  Mancha,  Esq. 

W.  A.  Jones,  Esq.  |      W.  McAiidrew,  Esq. 

C.  A.  Thurburn,  Esq. 
The  Bank  will  undertake  every  description  ol   bank- 
ing and  agency  business  in  connection  wiih  Mexico, 
Peru,  and  tiie  United  States  of  Colombia. —  Bv  ord-T 
WM.  TIIOS.  MORRISO.V,  .Manager! 


COMMERCIAL   BANKING 

\J  COMPANY  ot  SyONEV,  NEW  SOUTH  WALES. 

Incorporated  by  Act  of  the  Coionia!  Legislature,  1818. 

London  Oflice,  No.  33  Cornhill. 

Paid-up  Capital,  £100,000. 

Reserve  and  Undivided  Profits,  £117,808. 

London  Hoard. 

H.  Gilbert  Smith,  Esq.        |  Janes  Arnuel  Youl,  Esq 

Nathaniel  Cork,  Esi. 

Letters  of  Credit  and  Bills  of  Exonange  are  drawn 

by  the  Loudun  oOice  on  Sydney,    and  the  followirg 

branches  in  New  South  Wales,  viz.,  Ali.'ury,  ArinidaJe, 

Bathurst,    Berruna,     Bombala,    Bourke,   "  Burangong, 

Carcoar,  Cooma,  Dubbo,  Goulburn,  Guuuedah,  Invei-ell, 

Keinpsey,  Kiama,  Maitland,   Morpeth,  Mudgee,  Mus- 

welibrook,  Narrabri,  Orange,  Peramatta,  tjueanbeyan, 

Shoaihaven,   Singleton,   WoUongong,    Weniwortli,  and 

Yass  ;    ant.  also  on  Brisbane,  Dalby,  Gayndah,  and 

Maryborough,  in  the  Colony  of  Queensland. 

Drafts  ou  the  Australian   Colonies    negotiated    and 
collected.  NATHANIEL  CORK,  .Manager. 


f  HAUTERED    BANK    OF    INDIA, 

\J  AUSTRALIA,  and  CHINA. 

Head  Office— Hatton  court,  Tfareadueedle  s  treet, 

Lonauii. 

Incorporated  by  Royal  Charter. 

Paid-up  Capital  £800,000 

CoUKT  OF  IJIRECTORS,    ltiG7-8. 

Thomas  Alexander  Mitcnell,  Esq.,  M.P.,  Chairman. 
John  Allan,  Esq.  I  Thouiaa  Lancuater,  Lsq. 

James  Fraser,  Lsq.  I  WilihiuiiLicnaugliuin,  Ksq. 

John  Jones,  Esq.  |  Joseph  R.  MorriHOU,  Ksq. 

London  iiAXKiSRs. 
The  Bank  of  England.      |  Tlie  City  Bank. 

JUratiches  and  Agencies. 
Bombay,  I      Kaugoon,  I     Hong  Kong, 

Kurracnee,  bin^apore,  Shauguai, 

Calcutta,  I     Batavin,  |     Haukow. 

The  Corporation  buy  andsell,  and  receive  for  collection, 
Bills  ol  Lxchang«pu>ttUle  at  Che  aU.jve-named  places; 
issue  LuiHiTA  of  Credit;  undertake  the  PurcKa^e  and 
Saie  of  Indian  Goveruiiie;ii  and  other  Securities;  hold 
ihein  for  ;iaf u  custody  ;  and  receive  interest  or  dividends 
as  th.y  become  due. 

Deposits  of  ujouey  are  received  for  not  less  than  12 
monhd,  Ijearingiut^resiat  live  per  cent  per  auuum, 
and  for  longer  periods  at  a  higher  rate. 
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THE  ECONOMIST. 


[Sept.  7, 1867. 


"MY    LIBRARY." 

E.lited  bv  PAMPHILIUS. 

SIXPENNY  VOLUMKS. 

Each  Volume  complete  in  Itself,  unifonn  in  size,  and 

neatly  bound,  with  Ornamental  Wrapper 

The  object  of  "MY  UBRAUY"  Is  to  direct  the 
attention  of  youn^  men  to  T^iteratuue  of  a  higher 
standing  than  that  generally  published  at  so  low  a  price 

to  provide  them  with  a  chkap,  neat,  Piuvcticai,,  and 

Progressive  Library,  calculated  to  stimu'ate  to  iir- 

OnSTRT,  ENERGY,  PERSEVERANCE,  and    SELF-DENIAL,    fOr 

with  these  virtues  there  is  no  eminence  to  which  a  man 
may  not  aspire,  and  from  the  examples  deduced  he  will 
perceive  that  a  truly  enviable  reputat'on  is  only  to  be 
acquired  by  independency  of  character,  by  honesty, 
consistency,  and  by  spotless  integrity,  both  in  public 
and  in  private  life, 

"  MY  LIBKAUY  "  will  be  devoted  to  praotioal  and 

JTROGRESSIVK      KNOWLEDGE — will     be      a       MiKROR       of 

Literature,  Science,  and  Art— a  multum  in  parvo — 
the  condensation  of  the  primary  aspirations  of  the 
great,  the  good,  Hnd  practical,  whose  examples  are  cal- 
culated to  engender  and  animate  virtue,  to  create  emu 
lation,  and  teach  the  Rising  Generation  to  strui^'gle, 
to  endure,  to  conquer  difiiculties,  or  in  failure— 
"  To  arm  the  obdurate  heart 
With  stubborn  patience  and  with  triple  steel." 

'*MY  LIBRARY"  will  also  be  a  Magazine  of 
Reference,  an  INDICATOR  to  tlie  youthfa'  mind  in  the 
choice  of  books— for  the  choice  of  books,  like  the  choice 
of  companions,  either  tends  to  elevate  or  degrade, 
as  becks  give  the  same  turn  to  our  thonghtt  and 
reasoning  that  good  company  does  to  our  conversation. 

"  Pamphilius  wrhe3  with  so  much  Christisn 

feeling,  and  in  such  an  agreeable  and  conversational 
style,  that  his  new  serial  cannot  fail  to  Tneet  with  appro- 
bation and  success."— News  OF  THE  \'Vorld, 

"Tliese  small  volumes  deserve  a  place  in 

every  juvenile  library ;  indeed  adults  may  benefit  largely 
by  their  perusal.  In  both  instruction  is  agreeably  con- 
veyed, i'S  necessarily  didactic  tone  bring  softened 'by 
the  introduction  of  pleasing  narratives  and  anecdotes. 
The  rules  of  li  e  constitute  the  subject  of  the  first  vol- 
ume, and  they  find  enforcement  by  lively  biographies 
and  other  accounts  of  'Patient  Boys'  in  the  second 
We  heartily  commend  the  books  to  parents  and  pre- 
ceptors, deeming  them  well  adapted  to  influence  to  most 
excellent  -snds  all  who  may  read  them."— Wolver- 
hampton Chronicle. 

"  Patient  persevering;  labour  wil    do  alraos 

all  things.  '  Every  good  thing,'  says  an  admirable 
Italian  proverb,  'comes  to  the  man  that  ean  wait* 
Not  wait  in  idleness,  but  wait  in  activity,  not  anxious 
to  gather  his  fruit  ere  it  is  ripe,  or  form  his  garland  ere 
its  leaves  be  grown.  This  is  the  sensible  and  correct 
moral  the  works  of  Pamphilius  are  intended  to  convey, 
and  the  truths  this  teaching  embodies  are  sustained  by 
arguments  and  illustrations  which  are  equally  apt  and 
conclusive."— Sunday  Times 

,/*  The  wisriora  of  the  ancients  Is  here  plcps- 

antly  served  up,  and  precepts  of  golden  value  preserved 
to  refresh  the  memory  and  guide  the  conduct  of  man, 
■  for  'a  precept  that  has  taken  root  in  the  heart  may 
j]  change  tlie  whole  current  of  man's  lie  '  Youth,  as  tlie 
age  for  improvement.  Is  especially  admimislied  and 
addressed.  'The  seed  of  divinity  is  sown  within  us, 
and  if  the  mind  is  well  cultivated  the  fruit  will  answer 
the  original :  if  not,  like  the  nettle,  it  will  ran  to  weeds." 
—Morning  Advertiser. 

"  If  succeeding  volumes  are  as  well  handled 

and  as  pertinent  to  their  subjects  as  the  two  before  us 
the  work,  as  a  whole,  is  ceitain  to  become  popular  As 
a  proof  of  our  own  appreciation,  we  cordially  recom- 
m  nd  'My  Library  to  the  notice  of  '..ur  readers,  and  all 
who  have  youtlis  to  instruct." — Kra. 

Ward,  Lock,  and  Tyler,  158  Fleet  street;  and  107 
Dorset  street,  Salisbury  squ^iro. 

Price  23  6d,  printed  on  tinted  paper,  handsomely  bound 
with  gilt  edges, 

THE    ECONOMY   OF    LIFE, 

AND 

PATIENT    BOYS. 

EXFLASATION. 

Animaiecl  by  a  desire  to  further  the  interests  of  tlie 
yoiinfT.  and  encouraged  by  piivate  opinion  and  by  tlie 
powerful  Toice  of  tlie  i'resa,  which  affirm  th  t  th- 
"  EcoNoMT  OF  Like  "  and  "  1'aiif.st  Hots  "  (tw,>  works 
which  inaugurate  "MY  HBRAKV")  arc  admiraWv 
adapted  to  stimulate  youth  to  exertion  and  awnken  in 
them  a  laudable  ambition  •  *  •  "that  the  'EcososiY 
OF  1  HI '  is  an  invaluable  practical  Guide  for  yoiuh," 

•  •  •  "  that  the  advice  and  iliustrat  ons  and  red  ctiona 
given  make  it  a  multum  in  parvo  of  mural  instruction 
of  a  niatvelious  nature,"  •  *  *  "that  the  maxims  for 
the  Government  of  Life,  with  practical  illu>t  ations, 
cannot  fail  to  be  hiphly  profitable  to  the  younir,  and 
that  adults  may  benefit  largely  by  their  perns  d,"  *  *  * 
"  that  the  advice  and  illustrations  b'O  equalK  ap'  and 
conclusive,  and  calculate!  to  have  a  life-long  inlinence 
upon  our  children,"  *  *  •  "that  we  heartily  commend 
these  books  to  parents  and  preceptors,  deeming  them 
well  adapted  to  influence  to  most  excellent  ends  all  who 
may  study  them,"  •  »  *  "  that  it  i  s  Idom  thai  so  much 
good  sense  is  seen  in  so  smalt  a  compass,"  *  «  *  "  that 
the  author  docs  not  lecture  his  pupils,  but  endeavoui  s 
to  entice  them  into  the  gooJ  path  which  shall  Ic  id  them 
to  honour  and  respect,"  *  *  *  "that  kindness  and  goo'l 
feeling  run  like  veins  of  gold  through  every  stmy," 

•  •  •  "that  every  page  is  studded  with  useful  and 
genial  hints  and  encouraging  advice  to  young  men," 
»  *  ♦  "that   Ihe   'Economy  of  Life'  and     Patient 

BoTs'  must  prove  a  boon  to  the  rising  gt negation.  ■ 

Encouraged  by  such  powerful  voices,  ai.d  by  pi  ivato 
opinion,  that  if  the  "  Economy  of  Lifk  "  and  its  com- 
panion, "  Patient  Boys,"  were  producd  m  a  neat  ferin 
they  would  be  useful  on  the  drawing-room  table  for 
casual  iierusal,  as  well  as  on  the  shelves  of  the  library 
for  a  book  of  reference,  we  have  been  i-  diiced  to  reprint 
ihein,  and  place  within  moderate  reach  a  ha  dsome 
volume  as  a  New  Year's  Gift  f  Om  a  Father  to  a  Son, 
a  Guardian  to  hia  Ward,  or  a  Schoolmaster  to  his 

"»"-,  EDITOR. 

Ward,  Locke,  and  Tyler,  1S8  Fleet  street. 


BY  ROYAL  COMMAND. 
METALLIC  PEN  MAKER  TO  THE  QUEEN. 

JOSEPH    ""gILLOTT 

(J  respectfully  directs  the  attention  of  the  Commer- 
cial Public,  and  of  all  who  use  Steel  Pens,  to  the  incom- 
parable excellence  of  his  producti-ms,  which,  for  quality 
of  material,  easy  action,  and  great  durability,  will 
ensure  universal  preference.  They  can  be  obtained 
retail  of  every  dealer  in  the  world ;  wholesale  at  the 
Works,  Graham  street,  Birmingham;  SlJohn  »treet, 
New  York;  and  37  Gracechurch  street.  London. 

C  AUG  E.— LEA   AND   PERKINS* 

O  WORCESTERf»HIRE  SAUCE. 

Thi«  delicious  condiment,  pronounced  by  connoisseurs 

THE    ONLY   GOOD  SAUCE, 

8  prepared  solely  by  Lea  and  Perrins'. 
The  public  are  lespectfully  cautioned  against  worthless 
Imitations,  and  should  sec  that  Lea  and  Perrins'  aimes 
are  on  wrapper,  label,  bottle,  and  stopper. 

Ask  for  LEA  AND  PERKINS'  SAUCE. 
*,*  Sold  wholesale  and  for  export  l-y  the  Proprietors 
Worcester;    Messrs    Crosse    and    Blackwell;     Messrs 
flar:ilayand  Sons,  London;  Ac,  Ac.  and  by  Grocen 
and  Oilmen  universally. 

WESTERN  GRAMMAR  SCHOOL, 
Brompton,  S.W.,  in  union  with  King's  College, 
London. — The  system  pursued  at  this  school  is  eminpntiy 
nractical,  and  calculated  to  prepare  pupils  for  the  com- 
petitive examinations  and  the  various  pursuits  of  life. 
Three  pupils  successfully  passed  the  Oxford  Local 
Examinations  this  year.  The  Head  Master  takes  a  few 
boarders.  —  For  terms  and  prospectus  apply  at  the 
school. 

Just  nublished.  Is..  Illustrated,  Second  Edition 

THE  HEAD  AND  HEART  LEGACY- 

X  "  Po  ssessed  of  a  Head,  and  a  Heart,  and  a  business 
education,  I  should  not  be  grieved  did  circumstances 
compel  me  to  take  thee  by  the  shoulder,  pat  thee  on  the 
back,  bless  thee,  put  £oO  in  thy  pocket,  and  say  to  thee, 
Go,  my  son,  thou  art  a  rich  man,  wherever  thou  goest 
prosperity  wll  be  in  thy  track-'  " — Head  Ai'D  Heakt 
Leg  AC  V. 

Opinions  of  the  Press. 
The  book  is  clear  ana  simple,  highly  moral  in  tone, 
and  most  encouraging  to  the  y  >ung  aspirant.  It  is 
interesting  as  a  biogi-aphical  sketch  of  a  life  struggle, 
and  contains  many  obs'-rvations  on  men  and  manners 
which  it  would  be  profitable  for  every  one  to  know  who 
has  the  least  ambition  or  desire  of  haviuir  a  soul  above 
his  buttons,  and  a  good  account  at  the  bank.' 

Any  one  acquainted  with  the  current  literature  of 
the  metropolis,  oi-  its  Utldrateurs.  will  have  no  dilHculty 
in  identifying  the  author  of  this  interesting  volume. 
The  pages  abouufi  with  sensible  observations,  attention 
to  which  will  be  found  absolutely  necessary  to  gain  even 
a  m  'derate  share  of  success  in  this  busy  worldof  ours." 

"Besides  the  autobiographical  sketch,  Pamphilius 
supplies  a  variety  ot  spirited  literary  specimens,  the 
principal  of  which,  ho'fcver,  is  an  ingenious  munual  of 
French  Grammar,  as  used  by  the  author  when  teacher 
of  the  French  language,  designed  for  the  use  of  self- 
instruction  " 

Ward,  Locke,  and  Tyler,  158  Fleet  st  eet. 

Y     NEW      YEAR'S     GIFT 

TO  MY  SON. 
By     PAMPHILIUS. 
"MY  GIFT"  comprises  Three  Works:— 

1.  THE  HEAD  AND  HEART  LEGACY. 

2.  ECONOMY  OF  LIFE. 

3    PATIENCE  IS  GENIUS 

The  Opinions  of  thi*  Press  sre:  — 

"MY  NEW  YEAHS  GIFT  TO  MY'  SON." 

'"MY  NEW  YEAtVS  GIFT'  is  admirably  adapted 
to  stimulate  youth  t<>  exertion  nnd  awaken  in  ihem  a 

lau''al.le  amb  tinn." '-MY  NEW  YEAR'S  GIFT" 

is  an  invaluiible  pracsiciil  Guide  (or  >outr>."' "The 

a'lvice  and  illnstratioiis  and  reflt'ctions  given  make  it  a 
mullum  in  parvo  of  moral  instruc  ion  of  amarvellius 

n«ture.".... ''The  maxims  for    the  Government  of 

Life,  with  practicalillnstrations,  cannot  fail  to  Ije  highly 
protitable  to  the  young,  and  adults  may  I'enefit  largely 

by  their  perusal." ''The  advice  and  illustrations 

are  •  quatly  apt  and  conclusive,  and  calculated  to  have 

a  life-Ion'  influence  upon    our  eh  Idren." "We 

heart  ly  C'lm  I  enil  this  Gift  to  Parents  and  Precci  tor-^, 
de  miog  t  well  a'iap  ed  to  influence  to  most  excellent 

ends  a  I  who  may   tudy  if "It  is  seldom  that  so 

nmch  sood  sense  is  i^een  in  so  small  a  compass.'' 

"  The  autlior  dot  s  not  lecture  his  punils,  but  <n  eavours 
to  entice  them  into  th<-  good  pa  h  which  shall  lead  them 

to  honour  and  resi>ect." "Kindness  and  good  ftel- 

ins  run  like  veins  of  god  through  every  si  ory." 

"  Every  page  is  s  udded  with  useTul  and  genial  hints 

and    encouraging   advice  to   young   men." "MY 

NEW  YEAR  S  GIE-^  must  prove  a  boon  to  the  rising 
gineration,  and  is  certainly  one  of  th<'  best  New  Icar'a 
Gifts  tfiflt  could  be  presfnted  by  a  Fathtr.  or  a  Teaciier 
or  a  Guardimi  to  vuung  men  for  a  New  Year's  Gift." 
London:  Vi-tue  and  Co.,  26  Ivy  lane,  E.C. 
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REAT     WESTERN     RAILWAY. 


HECISION     OF     CHARACTER.— 

U     See  Economy  op  Lur. — ("My  Library,"'  VoL  I.) 

INDECISION.— See     Economy     of    Lxfb.— ("My 
Library,"  Vol.  L) 

SECBET   of  SUCCESS  IN  LIFE.— See  Ecosoiir 
OF  LiFH. — ("  My  Library,"  Vol.  1.) 

KUDOLPHE,    the  Young  Aspirant — See   Patie-kx 
BoT5.—  ( '  My  Library."  Vol.  II ) 

PATn:.^(]E    IS    GENIUS.— See    Patient    Boys.— 
('  My  Library,"  Vol.  II.) 

"   My  Library'  will  be  a  boon  to  the  rising  genera- 
tion. 

Sixpenny  Volumes. 
Ward,  Lock,  ami  Tyler,  Fleet  stre«A 


The  Directors  are  prepared  to  receive  TENDERS  for 
LOANS  on  Security  of  the  Mortgages  upon  the 
Company's  andf-rtaklng,  bearing  6  per  cent,  interest, 
for  three,  five,  o»"  seven  years,  to  replace  a  portion  of 
tho'e  falling  due. 

Communication 8  to  be  ai^dressed  to  the  undersigned, 
FRED.  G.  SAUNDERS,  Secretary. 

Pa<Minffton  Station,  August.  1867. 

JeDFOUD     HOTEL     BRIGHTON. 

Ever}'  endeavour  is  n.Ade  to  render  this  Hotel  eqiUl 
to  its  Inng-existlng  repnte. 

Communications  to  "the  Manager"  will  be  promptij 

at'etidfd  to. 

T~0       BROKERS.— 

-L  Warehousaraan,  Messenger,  or  Por;er.  Situation 
wanted  by  a  respectable  middle  aged  man.  Strongly 
recommended. — A.  B..  18  F.xetcr  strct.  ^tr^md. 

JAM  BERT    BROTHERS. 

Li  WALSALL. 

MANCFACTtTREBS  OP  Ga8  TubES  AND  FlTTINOS. 
LAP  WELDED  BOILEg  TUBES. 

fHUBB'S    PATENT    SAFES— 

\j      the  most  secure  against  Fire  and  Thieves. 

CHUIJBS  PATENT  DETECTOR  LOCKS  of  all 
sizes,  and  for  everj'  purpose — Street-door  Latches  with 
small  and  neat  Keys— Cash,  Deed,  Paper,  and  Writing 
Boxes,  al  fitted  with  the  Detector  Locks— Iron  Door* 
ior  Str  ng  Rooms. 

Illustrated  Price  List,  gratis,  and  post  free. 

CHUBB  &  SON,  67  St  Paul's  churchyard,  London; 
28  Lor  J  street,  Liverpool;  68  Cross  atreet  Manchester, 
and  Wolvenampton. 

ADOPTED  LARGELY  BT  HER  MAJESTY'S 
GOVERNMENT. 

PHEAP,   LIGHT,    AND  DURABLE 

\J  ROOFING. 

CROQGON'S     PATENT   ASPHALTE    ROOFISO 
FELT  has  been  extensively  used  and  pronounced  effi- 
cient and  particularly  applicable  for  warm  climates. 
l^^t.  It  is  a  non-conductor. 

2nd.  It  is  portable,  being  packed  in  rolls,  and  not 
liable  to  dam  'ge  in  carriage. 

3rd.  It  effects  a  saving  of  half  the  timber  usually  re- 
quired 
4th.  It  c  iu  easily  be  applied  by  any  unpracti.«d  person. 
5th.  From  its  liehtne^s,  weighing  only  about  4'i  lbs  to 
the  sqnar**  of  100  fret,  the  cost  of  carriage  is  small. 

INODOROUS  FELT,  for  damp  walls  and  for  damp 
floors,  under  carpets  and  floor  cloths;  also  for  lining 
iron  houses,  to  equalise  the  temperature. 

Price.  One  Pesny  pkr  Sqi'arr  Foot. 
CROGGONandCO.'SPATENT  FELTED  SHEATH- 
ING lor  Cov**rinff  Ships"  Bottoms,  Ac ,  and 

D  RY  HAIR  FELT,  for  Covering  Steam  Boilers, Pipes, 
&c.,  preventing  the  radiation  of  Heat,  and  saving  2b  per 
cent,  of  Fufl. 

r^amplFB,  testimonials,  and  full  instructions  on  appli- 
cation to 

CROGGON    AND     CO., 
J  63  New  Earl  street,) 
(oi  Kread  street,       i 
Cannon  street, 
London,  E.C. 
And  at  Liverpool  and  Glasgow. 

UDUCATION      IN      GERMANY,— 

£j     ANGLO-GEUMAN    ESTABLISHMENT,    B«mD- 

on-th<--Rhine,foinided!nl8-17.— HerrTHO.MASpreiirei 
Young  Gentlemen  for  the  Army,  Navy,  Civil  -^cr.'icd, 
and  Mercantile  pursuits.  German  and  French  only  are 
spoken  in  the  establishment,  where  the  Pu))il8  enjoy  all 
the  comfiTts  of  an  English  home.  The  highest  re- 
ferences given. — For  particulars,  applv  to  the  Director. 
THKO.>n  -F  THOMAS.  Banmschntp' AUt^o    Unnr. 

CPECIAL    PRIVATE  TUITION.— A 

O  CLERGYMAN,  of  long  experience  and  success  in 
tuition,  assisted  by  tutors  and  professors  of  proved 
ability,  receives  into  his  family  a  limited  number  of  the 
s  lis  o*  gentlemen,  to  prepare  for  the  Uuiver-sities,  the 
learned  p'ofes^ions.  Army  and  Navy,  and  the  Home 
ard  Indian  (ivd  Services.  Hone  comforts,  crimbined 
with  svvund  morrti  and  intelle  tual  training,  guaranteed. 
Everj'  facility  Is  afTorded  to  pupils  to  secure  success  In 
their  public  examinations.  Those  backward  in  their 
txammations  would  have  peculiar  advantages.— 
Address  M.A  .  Ormonde  vUla,  Carshalton  i  ill.  S. 


CDUCATION.— ONE  YEAR'S  GOOD 

Hj  Schooling  at  Harrow.  N.W.  (close  to  the  station). 
— A  f<  w  Vacancies. — Parents  anxious  to  give  their 
BOYS,  before  tliey  put  tli^in  into  anv  business,  « 
yiar's  FINISHING  INSTRUCTION,  in  a  highly- 
re.  oniinf  uded  boarding  school,  of  limited  number,  near 
town,  to  be  perfected  (oven  if  backw.irj)  in  penman- 
s^hip,  commercial  and  polite  correspondence,  arithmetic, 
bookkeeping  (or  mathematics  and  drawing),  French 
conveisationally,  and  gentlemanly  manners,  «r» 
invited  to  addrcsi  the  Principal  Younger  boys, 
to  be  prevared  for  public  schools,  t!ie  profcssii-ns, 
and  competitive  examinations,  are  received  for  a  longer 
period.  As  about  one-third  of  the  pupils  usually  con- 
sist of  those  who  wi^h  to  reap  the  advanl.tges  of  tiui 
system  of  "  one  year's  finishing  instruction,"  vacancies 
cons,  qiienily  occur  three  or  four  times  in  the  year,  an4 
it  is  therefore  desirable  to  apply  as  early  as  possible. 
Drv  playground,  with  a  gymnasium,  and  a  splendid 
cricket  Sold  close  to  the  house,  which  latter  is  replete 
in  all  its  apiwintments.  Highest  references  U 
to  liberal  bor.ni,  kind  treatment,  excellent  health,  and 
r;tst.<:la85  progress  of  the  pnpils.  The  Pnncipal  has  in 
all  cases,  when  requested  by  the  parenus  been  able  to 
prt>vide  lor  his  pupils  situations,  commencing  '^'i'h  • 
fairsalarv  Teims  from  entry  30  guineas  under  IJ,  »» 
gui:ieas  under  14,  and  40  guineas  per  annum  under  18 
yiars  of  age.  10a  for  laundress,  5s  for  books  and 
stati  .nery,  and  for  tuition  of  dancing,  drilling,  sngilil, 
and  brass  baud  inslrumcntf,  5s  per  quarter,  are  tiie  only 
slras  — Adorcss  L)r  Vellere,  Harrow,  N.W. 
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THE  BATE  OF  INTEEEST  ON  EXCHEQUER  BILLS. 
No  one  could  be  surprised  at  the  r«iiuution  of  the  interest  on 
the  March  Exchequer  BOls  to  2  per  cent.,  but  it  may  be 
doubted  whether  it  would  not  have  been  better  to  reduce  it  to 
l^-.  It  has  been  laid  down  as  a  principle,  in  our  judgment  a 
wise  principle,  that  Exchequer  bills  never  ought  to  be  at  a 
premium.  If  they  are,  the  public  is  paying  more  than  it 
ought  ;  it  is  paying  so  much  more  tiiat  the  fortunate  possessor 
of  the  public  obligation  can  gain  a  material  profit  by  selling 
it.  Upon  the  present  occasion  the  premium  still  exists, 
notwithstanding  the  reduction  to  2  per  cent.  And  this  shows 
that  even  now  the  nation  is  paying  more  than  it  could  get 
the  money  for. 

We  can  quite  understand  the  argument  against  a  reduction 
to  thirty  shillings,  which  must  have  determined  Mr  Disraeli. 
It  might  be  said  "  Exchequer  bills  are  now  at  a  high  premium  ; 
"  if  the  interest  is  reduced  to  the  market  rate,  the  holders 
"  will  lose  that  premium,  and  the  popularity  of  the  security 
'•■  will  be  endangered."  And  no  douot  bankers  and  other 
^  influential  holders  of  Exchequer  bills  would  have  grumbled. 
But  the  wiser  part    of   them    calculated    on   the    loss  of  the 


premium  when  they  bought  the  bills  ;  and  even  if  they  did 
not,  the  public  ought  not  for  their  benefit  to  pay  a  higher 
interest  than  it  need. 

And  we  deny  altogether  that  it  is  for  the  permanent  popu- 
larity of  Exchequer  bills  to  be  at  a  premium  ;  the  moment 
there  is  a  premium,  there  is  uncertainty ;  it  may  be  lost  by 
the  change  of  the  money  market  or  the  reduction  of  the  rate 
of  interest.  But  the  characteristic  use  of  Exchequer  bills  is, 
that  they  are  the  one  Government  security  of  which  the 
holder  is  sure  of  seeing  his  principal  again  in  a  very  shoft 
time.  While  there  is  no  premium,  he  is  absolutely  sure  ;  but 
when  premium  begins,  risk  begins  too. 

Many  persons  have  been  puzzled  that  the}'  could  not  get 
Exchequer  bills  of  late,  but  the  following  figures  as  to  the 
course  of  the  unfunded  debt  of  late  years  show  how  steadily 
its  amount  has  been  reduced,  and  how  little  of  it  in  conse- 
quence is  now  in  the  market : — 

, ——Funded  Debt. , 


Financial                 Capital  of                    Capital  Amount  of 

Years                 Unredeemed            of  Terminable  UufunJed 

ended  March  31.       Funded  Debt.               Annuities.  Debt. 

£                                £  £ 

18,57    780,119,722  2.3,014,241     27,989,000 

1858    779,2'«,495  20,997,«45     25.911500 

1859     786,801,154  18,856,326     18,277,400 

1860    785,962,000  16,889,010     ,  16,228,300 

1861     785,119  609  16,240,287     16,689,000 

1862    784,252.338  10,619,052     16,517,900 

1863    783,306,739  17,757,183     16,495,400 

1864    777,429,224*  22,664,910     13,136,000 

1865    775,768,295  21,778,603     10,742,500 

1866    773,31.3,229  21,342,020     8,187,700 

1867    769,541,004  ......     23,351,043     7,9.56,800 

*  In  l-*64  thft  siiin  of  .5,000,000/  of  the  Unredeemed  Funded  Drbt  vraa  ranceiled, 

and  a  Ttrmi  abie  Annuity  created  in  lieu  thereof,  under  tlie  26:h  Vict.  cap.  *Jfi, 
sect.  2. 


THE  BEST  OUTLETS  FOR  CAPITAL. 
It  is  certain  that  tho  present  state  of  the  mone}'  market  must 
continue  till  some  effectual  outlet  is  found,  not  so  much  for 
money  as  for  capital.  The  mere  changes  of  investment 
whicli  are  oft^n  said  to  affect  the  money  market  do  not,  ex- 
cept for  a  moment,  affect  it  at  all.  If  one  man  buys  Consols 
another  sells  ;  if  Exchequer  bills  are  sent  in  for  payment,  they 
are  paid  out  of  the  Government  balance  at  the  Bank  of  Eng- 
land ; — the  amount  of  money  afloat  is  the  same.  For  the 
instant,  it  is  true,  the  tendency  of  all  change  is  to  produce 
momentary  tightness,  and  loans  are  asked  for  to  effect  the 
operation,  ar.d  some  of  the  money  which  is  in  transitu  is  not 
efficient  as  usual.  But,  omitting  such  minor  effect,  mere 
change  of  investment  produces  no  change  in  the  value  of 
money  at  all. 

What  is  most  wanted  is.  that  trade  should  revive  ;  not, 
indeed,  the  steady  trade  necessary  for  tlio  essential  wants  of 
the  country,  for  this  is  not  diminished,  but  the  optional  trade, 
which  supplies  distant  wants,  lays  up  stocks  for  the  future, 
and  does  something  moi-e  than  bring  meal  to  the  mouths  that 
want  it.  But  such  trade  is,  for  the  time,  at  an  end.  Not 
only  is  there  no  speculation,  but  there  is  no  enterprise,  in 
any  kind  of  business.  And,  after  late  events,  it  will  be  a 
long  time  before  there  is  any.  Eager  new  men  are  best  for 
this  work,  and  just  now  eager  new  men  cannot  get  their  bills 
discounted. 

Happily,  English  capital  jnst  now  is  not  attracted  to  foreign 

loan -I ;  we  say  "  happily,"  because  it  is  a  considerable  security 

I  for  the  peace  of  Europe.    After  the  fate  of  the  Russian  loan,  we 
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can  at  once  tell  how  ignominions  would  be  the  failure  of  an 
Austrian.  Franco  and  Prussia  could,  no  doubt,  get  what  they 
want,  but  the  penury  even  of  a  single  great  combatant  must 
weigh  against  war.  The  most  needy  Governinents  in  Europe 
— the  Spanish,  the  Russian,  and  the  Austrian — cannot  borrow 
a  sixpence  in  Lombard  street. 

But,  on  that  account,  it  is  desirable  that  those  Governments 
which  have  good  credit  should  now  borrow  as  much  as  they 
can  use  for  good  and  productive  purposes,  and  there  are  three 
instances  which  are  very  prominent. 

Ist.  The  Indian  Government,  which  has  now  a  command 
of  the  money  market  such   as   it  never  had  before,  and  never 
may  have  again,   should  at  once   borrow  whatever  they  can 
wisely   use.     It   is   quite  true   that  from   the   bad    financial 
policy  of  late    years,  the   Indian  Exchequer  is    empty.     No 
steady  attempt  has  yet  been  jnade   to  cure  the  great  evil  that 
the  great  wealth  of  India — the  wealth  most  benefited  by  our 
rule    of    India — pays    nothing    as   snch   to    our  Exchequer. 
The   machinery   of    the   English   income    tax   may   not   be 
the    best  ;    possibly,    a    single    machinery   may  not   be   best 
for  so  large  and  various  an  empire ;  different  districts  may 
want  different  methods.     But  some  mode  ought  to  be  found 
of  making  those   who  gain   by  us  pay   to  us,  and  till  that  is 
done  Indian  finance  will  never  be   sound.     At   present,  it  is 
'  inexcusable  that  there  should   be  any   difficulty  in  raising  the 
interest  on  the  capital  sums  required   for  railway  or  irrigation 
works.      The    experiment   of   sending    our    financiers    from 
England  has  not  answered   as  yet.     The  policy  pursued,  per- 
haps owing  to  the   frequent  change   of  minds,  has  been  weak 
and  fluctuating,   and  it  has  failed  in  the  best  test.     It  Lis  not 
found  the  money.     And   we,  in   England,   are   likely  to  suffer. 
It  is  of  great  importance  to  prevent  such   a  long  continued 
glut  in  the  money  market  as  to  make   people  impatient  and 
ready    to   do    anything   with    their  money   rather   than    get 
nothing  for  it.     We  have  an  immense   field  for  the  beneficial 
use  of  capital  in  India,  and  yet  we  cannot  use  it  freely,  because 
bad  finance  has  made  our  Treasury  poor. 

2ndly.  Our  colonial  Governments  have  all  good  credit,  and, 
in  the  main,  and  in  comparison  with  most  other  borrowers, 
deserve  good  credit.  We  should  not,  indeed,  advise  a  person 
of  small  means  to  invest  all  his  savings  in  Canadian  securi- 
ties. The  chances  of  a  great  war  with  the  United  States  are 
not  inconsiderable  ;  and  it  is  certain  that  we  shall  alwa3's  be 
liable  to  little  disputes  with  them,  which,  even'when  they  end 
without  war,  will  reduce  the  price  of  Canadian  securities. 
Still,  for  moderate  sums  of  money  the  investment  is  fair,  upon 
the  principle  that  there  is  some  objection  to  all  investments, 
and  that  people  should  distribute  their  means  among  several. 
And  as  to  the  other  colonies  (New  Zealand  excepted),  no 
communities  in  the  world  are  so  free  from  imminent  foreign 
aggression.  The  sole  doubt  as  to  their  finance  is  political. 
It  is  certainly  possible  that  the  representative  assemblies 
which  rule  all  the  great  colonies  of  the  English  race  may 
spend  too  much  money,  and  two.  into  financial  disaster. 
Parliaments  always — as  Mr  Gladstone  lately  said  of  the  Eng- 
lish— encourage  outlay  and  discourage  taxation.  Still,  the 
English  colonies  are  very  rich,  and  (as  the  world  goes)  very 
sensible  communities — so  that  much  risk  is  not  incurred  by 
lending  to  them.  Almost  all  colonies,  by  the  nature  of  new 
countries,  have  excellent  outlets  for  employing  new  capital  in 
public  works,  and  it  is  much  to  be  wished  they  would  use 
them. 

3rdl}'.  It  is  to  be  hoped  that  the  success  of  urban  railways 
in  London  will  ensure  their  being  copied  elsewhere.  It  is, 
perhaps,  the  greatest  new  convenience  to  the  active  part  of 
mankind  invented  during  the  last  ten  years  ;  it  is  an  English 
invention,  as  railways  themselves  were ;  and  under  proper 
management,  and  in  great  cities,  they  ought  to  pay  very  well. 
A  good  original  plan  for  all  railways  to  be  permitted  in  a 
city  would  save  immense  future  outlay.  We  ought  in  this 
poise  of  the  money  market  at  once  to  consider  what  great 
cities,  both  here  and  abroad,  will  yield  a  profit  to  urban  rail- 
ways, and  what  ones  will  not. 


MB  SEWARD  AND  LORD  STANLEY. 
LoED  Stanley  may  be  congratulated  upon  being  the  first 
Minister  upon  either  side  the  Atlantic  who  has  dealt  with 
the  Alabama  question  without  committing  a  grave  error.  He 
agrees  to  refer  the  Alabama  case  to  arbitration  without  im- 
proper admixture,  and  refuses  so  to  refer  it  with  improper 
admixture.      The   English    Government  on    two    preceding 


occasions    showed    one     of    its     most     common     faults — a 
want   of  quickness   in    new   cases.      That   fault  is,   indeed, 
common    to    all    free    Governments    which    appeal    to   the 
people    apd    which    live    by    discussion.       A    free    people 
never  can  be  quick,   for   it  does   not  know  the  facts  early, 
and    its    imagination    takes    time    to    act  ;     and   in   dis- 
cussion  it  is   commonly   safe   to   say,    "  I    did    what    has 
"  usually  been  done  in  cases  like  the   present ;    I   did  not 
"  choose  to  take  the  responsibility  of  adopting  (without  the 
'■  sanction  of  Parliament)  a  new  policy  ;  I  followed  the  course 
"  which  on    previous    occasions  Parliament    had    approved." 
In  appearance,  the  case  of  the  Alabama  was  like  many  others 
which  had  occurred  before,  though  it  was  not  really  like  them. 
In  most  cases  of  prosecution   for  alleged  infringement  of   the 
Foreign  Enlistment  Act,  it  is  quite  enough  for  the  Executive 
Government  only  to  act  when  the  legal  evidence  is  thoroughly 
complete.     Whether  a  man  or  two  more  or  less  in  an  ordi- 
nary war  are  enlisted,  whether  a  ship  more  or  less  in  an 
ordinary  w^ar  is  fitted  out,  scarcely  matters  at  all.     But  in  the 
case  of  the  Alabama,   one   ship  did  matter  ;  the   amount  of 
harm  which  could  be  done  by  a  single  Confederate  cruiser 
built  abroad  was  so  great  that  our  Government  would  have 
been  justified  in  acting  in  the  first  instance  upon  insufficient 
evidence  ;  upon  evidence,   that  is,  insufficient  for  exact  legal 
proof,  though  quite  enough  for  grave,  moral  susoicion.     We 
acted  so  afterwards  in  the  case  of  the  "rams,"  and   we  ought 
to  have  done  so  in   the  case   of  the   Alabama.     But  if  the 
phrase  may  be  allowed,  we  tinkered  about  legal  proof ;  we 
were  afraid  of  having,  in  a  conceivable  event,  to  pay  damages 
to  a  possibly  innocent  owner ;  and  while   we  were  indulging 
our  scruples,  the  Confederates,  who  had  no  scruples,  got  the 
ship  away. 

It  is  believed,  and  always  will  be  believed,  in  America,  that 
we  let  the  Alabama  go  because  we  liked  the  South  better  than 
we  liked  the  North.  But  this  is  wholly  untrue.  The  Govern- 
ment of  that  day  were  anxious  to  obey  the  law,  and  only  to 
obey  the  law.  But  so  much  as  this  is  true,  that  if  by  chance 
a  minister  so  strenuous,  and,  in  his  own  way,  so  daring,  ao 
Loid  Palmerston,  had  been  a  keen  partisan  of  the  North,  he 
would  have  insisted  that  the  ship  should  not  go — evidence  or 
no  evidence.  His  passions  would  have  made  him  do  what  was 
wise,  though  at  the  time  it  was  not  the  law. 

In  the  same  way.  Lord  Russell  was  slow  to  recognize  a  isevi 
expediency.  He  declined  to  refer  the  Alabama  case  to  arbi- 
tration, and  certainly  there  was  no  precedent.  Lord  Chatham 
would  have  called  it  dishonour  for  the  Queen  of  England  to 
submit  to  an  arbitrator  the  question  whether  she  herself  had 
been  to  blame.  And  it  quite  comes  to  that.  This  is  no  ques- 
tion of  fault  or  no  fault  in  some  subordinate  authority — some 
outlying  governor,  or  some  eager  naval  captain, — such  points 
have  often  been  referred  to  arbitration,  and  there  is  no  difficulty 
about  them.  But  here  we  deal  with  the  Cabinet — the  Prime  I' 
Minister — the  veri/  Government  of  the  Queen  herself.  All 
that  was  done  or  not  done,  was  done  or  not  done  by  the 
supreme  authority,  and  there  the  blame  must  rest,  if  hlame 
there  be. 

But,  neverthless,  it  would  have  been  wise  to  submit  even 
this  question  to  arbitration.  The  highest  functionaries  of  a 
State  may  act  wrongly,  just  as  its  lower  functionaries  may  act 
wrongly.  A  nation  itself,  for  it  comes  to  that,  may  act  wrongly. 
And  the  notion  that  a  nation  loses  honour  by  admitting  a 
liability  to  mistake  is  a  mischievous  delusion,  surviving  from 
a  time  when  honour  was  thought  to  be  in  the  display  of  power, 
not  in  the  reality  of  good  intention.  Real  dignity  can  admit 
that  it  may  have  been  in  fault,  whenever  in  truth  it  may  have 
been  so. 

But  if  two  English  statesmen  have  been  wrong  in  dealing 
with  the  Alabama  question,  Mr  Seward  is  now  more  wrong. 
American  statesmen  are  accused  of  keeping  attractive 
foreign  questions  in  abeyance,  in  order  to  gain  a  point  in 
domestic  poUtics,  or,  as  it  is  phrased,  to  make  capital  out  of 
them.  And  if  Mr  Seward  did  wish  to  act  thus,  he  would  have 
written  as  he  has  written.  Now,  he  will  not  refer  to  arbitration 
the  Alabama  case,  unless  we  will  refer,  too,  thequestion,  whether 
we  were  right  or  wrong  in  the  recognition  of  the  South  as  a 
belligerent.  Lord  Stanley  argues  that  the  South  clearly  u-as 
a  belligerent,  for  if  she  did  not  make  a  great  war,  there  never 
was  a  great  war  in  this  world  ;  that  the  American  President 
recognised  the  fact  by  proclaiming  a  blockade,  which  in  a 
mere  riot  he  could  not  do  ;  that  in  cases  often  referred  to  i« 
these  columns  and  elsewhere  the  American  courts  have,  in  this 
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very  case,  sanctioned  this  very  doctrine  ;  tliat  they  have  de- 
cided that  the  secession  of  the  Southern  States,  "  as  set  forth  by 
"  the  President  with  the  assertion  of  the  right  of  blockade, 
"  amounts  to  a  declaration  that  civil  war  exists  ;  that  blockade 
"  itself  is  a  belligerent  right,  and  can  only  legally  have  place 
"  in  a  state  of  war  ;"  and  yet  Mr  Seward  maintains  that  our 
recognition  was  wrong. 

He  sometimes,  indeed,  admits,  or  seems  to  admit,  that  it 
may  have  been  right  at  last  to  recognize  the  South,  but  that 
we  did  it  too  soon.  But  we  did  not  do  it  till  after  the 
President  proclaimed  the  blockade,  and  when,  therefore,  it 
was  neoessarj'  at  once  to  tell  our  people  abroad  what  to  do. 
The  Southern  rebellion  became  at  onco  of  great  magnitude, 
and  it  had  to  be  dealt  with  accordingly,  both  by  Mr  Lincoln 
aud  by  the  English  Government.  Something  is  said  about 
Mr  Adams  being  expected  in  London  when  we  made  the 
recognition,  and  that  we  ought  to  have  waited  for  Mr  Adams  ; 
but  what  could  Mr  Adams  have  told  us  which  was  material, 
or  which  could  have  altered  our  policy.  When  a  house  is  on 
fire,  you  do  not  wait  to  see  the  owner's  attorney  before  you  put 
out  the  flames ;  and  so  in  all  cases  of  imminent  danger. 

It  cannot  be  put  in  a  despatch,  but  common  Americans 
reason  thus.  They  say,  "  Mr  Seward  was  light  not  to  refer 
"  the  Alabama  case  to  arbitration  now ;  we  do  not  want  it  settled 
"  now  ;  England  is  at  peace  and  the  Southern  States  are  not  yet 
"  settled  ;  we  prefer  to  wait  till  England  is  at  war  or  in 
"  danger,  and  till  all  America  is  tranquil."  We  fear  Mr  Seward 
means  this,  though  he  cannot  in  decorum  say  it ;  that  he  does 
not  wish  to  create  a  sure  peace  between  the  countries,  but  to 
keep  ready  a  good  ground  of  menace  for  his  own. 

The  style  of  Mr  Seward's  despatches  has  been  praised,  but 
we  think  very  undeservedly.  Our  great  novelist  describes  a 
certain  footman  "as  one  who  by  those  had  not  seen  many 
"  noblemen,  might  be  thought  to  give  a  good  idea  of 
nobility."'  Just  so,  Mr  Seward's  writing  is  what  those 
who  have  not  read  many  good  books  would  think  good  writing. 
It  is  tawdry,  indistinct,  and  diffuse,  and  has  a  very  disagreeable 
air  of  vanity  all  through  it.  Lord  Stanley,  on  the  other 
hand,  writes  like  a  highly  educated  man  of  business,  who 
"  calls  a  spade  a  spade,"  and  does  not  spoil  a  good  expression 
by  using  unnecessary  words. 


THE  NOETH  GERMAN  PARLIAMENT. 
Five  days  after  the  opening  of  the  Baden  Diet  and  the  con- 
ciliatory speech  made  by  the  Grand  Duke  of  Baden  for  the 
benefit  of  North  Germany,  the  first  North  Garman  Parliament 
has  been  opened  by  the  King  of  Prussia,  and  the  friendly  hand 
held  out  by  the  South  has  been  grasped  in  the  same  spirit. 
Beading  the  two  speeches  together,  we  find  another  most  sig- 
nificant feature.  The  Grand  Duke  of  Baden  dwells  with  some 
emphasis  on  the  alliance  entered  into  between  Prussia  and  the 
South  German  States  in  the  August  of  last  year,  thanks  to 
which  "  the  first  and  most  important  national  demand  is  ful- 
"  filled — defence  against  every  foreign  attack  by  the  united 
"  powers  of  all  under  one  leader."  The  King  of  IPrussia  says, 
in  one  final  sentence,  that  the  North  German  Parliament  is 
called  to  a  work  of  peace,  and  he  makes  no  allusion  to  the 
possibility  of  that  work  being  disturbed.  To  those  who  look 
for  deeper  meanings  in  what  is  left  unsaid  than  in  what  is 
spoken,  this  one  sentence  will  seem  ominous  after  the  Salzburg 
meeting.  But  after  all  the  King,  or  rather  Bismarck,  must 
have  felt  that  silence  was  the  only  proper  course.  Neither 
labouring  for  peace  nor  making  ready  for  battle  would  have 
the  same  effect  as  pursuing  the  work  of  national  unity.  If 
the  whole  of  Germany  is  ready  to  combine  against  every  foreign 
attack,  it  is  inrportant  that  this  combination  should,  as  far  as 
possible,  be  made  permanent.  If  the  attack  comes  before  that 
union  is  achieved,  there  may  be  more  chance  of  the  forces  of 
the  various  States  being  taken  singly,  and  being  broken  like 
the  slicks  in  the  fable.  But  after  the  States  have  once 
agreed  to  resist  the  foreign  enemy,  they  will  be  all 
the  more  enthusiastic  in  the  cause  for  the  want  of 
concert  and  preparation.  When  once  "the  national  rela- 
"  tions  of  the  Confederacy  with  the  States  of  South  Germany" 
are  regulated,  and  the  "  common  right  of  nationality"  made 
"  to  apply  to  the  army," — which  are  the  King  of  Prussia's 
phrases — or  when,  according  to  the  Grand  Duke  of  Baden, 
"  the  alliance  with  Prussia  has  acquired  its  full  force  and  sig- 
"  nificance  "  by  the  establishment  of  "a  military  organisation 
"  analogous  to  that  of  North  Germany" — there  may  be  some 
discontent  among  the  smaller  States,   which  will  feel  them- 


selves virtually  incorporated.  But  it  will  not  be  wise  to 
count  on  the  effects  of  that  discontent,  any  more  than  it  will 
be  wise  to  disregard  the  present  enthusiasm.  Unless  the 
Emperor  of  the  French  feels  himself  strong  enough  to  attack 
the  whole  of  Germany,  and  unless  he  can  persuade  Austria 
to  help  him  at  the  expense  of  casting  off  her  German  moor- 
ings and  drifting  a  day's  journey  down  the  Danube,  he  will 
do  well  to  confine  his  Salzburg  visit  to  condolences,  and  not 
incidentally  to  settle  the  fate  of  Europe. 

In  another  respect,  the  Berlin  and  Baden  speeches  are 
marked  by  an  important  and  express  agreement.  On  the  sub- 
ject of  the  internal  affairs  of  Germany,  both  King  and  Grand 
Duke  are  at  one.  The  Grand  Duke  stated  his  expectation  that 
at  no  distant  period  a  uniform  Gorman  system  of  postage,  tele- 
graphy, coinage,  and  weights  and  measures,  would  be  attained, 
and  that  thereby  the  entire  domestic  life  of  each  and  all  of 
the  German  States  would  receive  a  new  impulse.  The  King, 
in  his  speech,  promised  a  Bill  on  postage  and  weights  and 
measures,  with  a  view  of  regulating  the  affairs  of  the  Con- 
federacy on  a  common  principle.  We  need  not  strive  to 
detect  any  secret  concert  of  the  two  rulers  in  this  co- 
incidence, for  by  the  Federal  Constitution  (of  which  a 
sketch  was  given  in  the  Economist  of  March  16),  weights 
and  measures,  coinage,  and  posts  and  telegraphs,  were 
among  the  questions  referred  to  Federal  legislation.  But 
there  are  other  Bills  promised  by  the  King  of  Prussia,  which 
those  who  know  German  life  will  look  upon  as  most  im- 
portant. By  the  Federal  Constitution,  every  subject  of  any 
State  in  the  Confederacy  was  to  have  the  right  of  going  where 
he  pleased  and  living  where  he  liked  :  of  taking  any  office 
and  acquiring  any  property  ;  and  of  enjoying  the  same  civil 
rights  as  those  among  whom  he  might  have  settled.  In  order 
to  carry  this  promise  into  effect,  the  King  says  that  a  law  will 
be  introduced  upon  freedom  of  settlement,  to  prepare  the 
further  development  of  the  common  right  of  nationality 
founded  by  the  Constitution.  A  Bill  upon  liability  to  military 
service  will  make  this  common  right  of  nationality  apply  to 
the  army.  A  Bill  upon  the  passport  system  will  aim  at 
"  doing  away  with  antiquated  restrictions  upon  intercourse, 
"  and  at  forming  the  basis  of  an  agreement  between  the 
"  Confederacy  and  the  South  German  States  corresponding 
"  with  the  national  interests."  We  shall  be  curious  to  learn 
the  exact  details  of  these  measures.  The  state  of  the 
German  law  of  settlement  differed  to  some  extent  in  the 
various  countries  before  the  present  freedom  was  proclaimed. 
But  English  travellers  who  stayed  as  long  as  a  week  in  any 
German  city  had  a  slight  glimpse  of  the  system.  They  were 
told  by  the  porter  of  the  hotel,  or  if  they  took  lodgings,  by 
the  keeper  of  the  rooms,  that  they  must  have  a  permis- 
sion to  reside  in  exchange  for  their  passport.  Some 
little  time  ago,  they  would  have  a  form  to  fill  up,  giving 
their  age,  country,  and  religion,  their  occupation  and  that 
of  their  parents,  and  particularly  their  means  of  sub- 
sistence. This  always  seemed  to  us  very  absurd,  and 
we  remember  giving  our  description  on  an  Austrian  form  in 
a  way  that  must  have  puzzled  the  police  authorities.  But 
the  meaning  of  these  inquiries  was,  that  people  without  any 
occupation  or  way  of  earning  their  livelihood  were  not  allowed 
to  stay  in  a  strange  place.  Unless  they  were  citizens  or 
members  of  the  community,  they  could  not  live  in  a  place 
without  a  permisnon,  and  this  permission  had  to  be  renewed 
at  stated  seasons.  This,  of  course,  gave  the  authorities  a 
wonderful  hold  over  the  population,  just  as  the  passport 
system  gave  them  a  means  of  tracing  both  subjects  and 
strangers.  If  you  wanted  to  know  anything  about  a  friend's 
movements,  you  had  only  to  go  to  the  polici;  office.  A  large 
book  bearing  the  initial  letter  of  his  name  was  taken  down, 
and  you  were  told  when  ho  was  last  in  the  town,  and  in  which 
direction  he  had  gone  on  leaving.  If  all  this  is  abolished  by 
the  new  Federal  Constitution,  there  will,  indeed,  be  a  change 
in  the  system.  But  when  a  German  monarch  speaks  of  these 
dear  old  follies  as  being  "antiquated  restrictions,"  and 
applies  to  them  the  very  name  which  the  English  have  given 
them  so  long,  we  may  feel  that  they  are  doomed  at  last,  and 
must  give  place  to  a  healthier  mode  of  living. 

After  ths  sketch  we  gave  six  months  ago  of  the  Federal 
Constitution,  and  the  general  approval  we  accorded  to  its 
provisions,  we  are  satisfied  with  the  King  of  Prussia's 
announcement  that  it  has  been  recognised  and  accepted  by 
the  States  of  the  Confederacy.  It  has,  he  says,  become  law 
in  all  those  States  in  a  constitutional  manner.     This  does  not, 
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indeed,  prove  beyond  doubt  tliat  the  Staten  are  contented 
with  it ;  and,  perhai)S,  some  of  them  feel  with  tlie  Grand 
Duke  of  Baden,  that  there  are  sacrifices  inseparably  connected 
with  entry  into  the  new  union.  Nor  is  this  the  only 
respect  in  which  the  King's  speech  shows  that  vagueness  of 
phrase  and  thought  which  oppresses  most  speakers  and  writers 
when  they  have  once  named  the  name  of  Constitution. 
Eolations,  and  circumstances,  and  requirements,  and  provisions, 
and  bases,  and  the  domain  of  Legislation,  are  all  sounding 
words,  but  they  arc  susceptible  of  more  than  one  meaning. 
How  far  the  meaning  we  attach  to  them  is  correct  remains  to 
be  seen,  when  tlie  Bills  are  laid  before  the  North  German 
Parliament,  and  when  steps  are  taken  to  welcome  the  South 
German  States  into  that  national  union  to  which  the  Grand 
Duke  of  Baden  looks  forward.  There  is  some  sagacity  in  the 
present  indefinitenoss  of  speech,  inasmuch  as  the  aspect  of  out- 
ward affairs  is  indefinite.  The  King  and  his  adviser  cannot 
know  in  what  spirit  the  specifically  Prussian  proposals  will  be 
received,  and  it  is  well  to  leave  a  loophole.  The  chances  of 
one  party  predominating  over  another  in  the  Parliamentary 
debates  must  be  calculated.  The  whole  of  Germany  professes 
to  have  the  same  wdsh,  yet  there  are  many  ways  in  which  that 
wish  may  be  realised.  If  the  Government  committed  itself  to 
one  course  at  an  early  stage,  and  that  course  proved  imprac- 
ticable, there  would  be  some  humiliation  in  a  change  of  tactics. 
Phrases  which  may  moan  anything  give  scope  to  anything. 
What  has  to  be  done  is  certain.  The  only  doubt  is  as  to  the 
way  of  doing  it.  We  hope  this  doubt  may  not  continue  much 
longer  ;  but  although  we  commend  the  prudent  vagueness  of 
the  King's  speech,  we  think  a  sign  of  organising  vigour  would 
have  been  appropriate.  No  one  needs  to  be  told  that  Gennaay 
wants  to  be  one,  if  unity  can  be  had  without  absolute  violence 
to  many  cherished  interests  and  partialities.  In  certain  quarters 
there  is,  of  course,  a  desire  to  be,  at  the  same  time,  one  and 
many  ;  to  go  with  Prussia  and  not  to  be  Prussian  ;  to  have  all 
the  benefits  of  unity,  and  not  to  recognise  its  obligations. 
But  though  schemes  of  this  kind  can  be  devised  with- 
out number,  and  are  perfect  on  paper,  if  only  for  the  reason 
that  no  one  can  understand  them,  and  no  one  likes  to  admit 
his  want  of  comprehension,  a  short  trial  would  prove  that  they 
cannot  work  except  in  a  German  utopia.  Just  as  it  is  the 
fault  of  the  English  never  to  look  at  complicated  schemes 
when  they  are  first  presented  to  them,  and  never  to  recognise 
that  a  labyrinth  of  which  they  can  see  the  whole  may  be  much 
clearer  than  one  in  which  they  know  a  part  of  the  track  ;  so 
the  Germans  err  by  refusing  to  take  a  road  till  they  are  sure 
that  every  milestone  is  accurately  placed,  and  that  there  can 
be  but  one  end  to  the  journey.  Austrian  ofiicers  may  still  be 
speculating  on  what  would  have  happened  at  Magenta,  if  their 
forces  had  been  properly  commanded.  We  should  be  much 
surprised  if  all  the  inhabitants  of  Germany  had  come  to 
believe  in  the  actual  existence  of  the  Northern  Confederacy. 
Tentative  schemes  and  general  phrases  may  confirm  this 
scepticism,  which  would  be  finally  dispersed  by  vigorous 
measures  and  resolute  agreement.  But  Count  Bismarck  has 
shown  us  what  to  expect  when  we  do  not  understand  his  moves, 
and  as  he  conceals  his  purposes  by  talking  about  them 
frankly,  we  may  infer  that  he  is  ready  to  act  the  more 
promptly  for  the  want  of  a  manifesto. 


THE  OLD  ENGLISH  THEORY  OF  A  LEGAL  OFFICE. 
The  old  English  notion  of  a  legal  office  was,  that  it  was  to  pay  for 
itself,  and  not  to  cost  the  Treasury  anything.  As  long  as  it  did 
so,  nobody  much  minded  what  duties  it  did,  or  what  it  charged 
for  those  duties.  The  three  Courts  of  common  law — the  Court  of 
Exchequer,  the  Court  of  Queen's  Bench,  the  Court  of  Com- 
mon Pleas,  ran,  so  to  say,  races  for  jurisdiction  ;  each  had 
at  first  only  a  minute  jurisdiction,  but,  in  order  to  get  more 
fees,  and  a  larger  income  for  their  officers,  they  each,  by  sepa- 
rate and  very  odd  devices,  enlarged  it  till  they  could  try  any- 
thing. The  old  English  theory  was,  Hke  most  English  things, 
successful  in  what  it  contemplated.  The  legal  offices  did  pay 
very  well,  and  did  not  need  to  apply  to  the  Treasury  for  aid. 
But  the  English  theory  neglected  to  provide  for  one  case. 
Suppose  the  office  paid  too  well,  suppose  there  was  a  large 
surplus,  who  was  to  have  that  money  ?  Of  course,  in  fact,  it 
went  to  the  judges  and  court  officials,  and  thus  arose  those 


wonderful  sinecures,  Comptroller  of  the  Exchequer,  Clerk  of 
tho  Queen's  Bench,  and  a  hundred  other  such  things,  which 
used  to  give  some  persons  so  much  for  doing  so  little.  They 
were  the  produce  of  exorbitant  fees  charged  by  irresponsible 
public  bodies  told.  "  to  keep  themselves,  and  no  queitions 
"would  be  asked."  Of  course,  such  bodies  charged  as  much 
as  tho  public  would  bear,  and  the  busy  public  will  bear  any- 
thing almost. 

We  have  generally  some  difficulty  in  representing  to  our- 
selves so  absurd  a  mode  of  making  an  office,  for  two  reasons  ; 
first,  most  of  them  were  founded  in  very  old  times,  and  so  we 
cannot  trace  their  growth  precisely  ;  and  also  most  of  them 
are  swept  away,  and  we  hardly  remember  what  they  did. 
But  a  case  has  now  occurred,  founded  by  express  Act  of  Par- 
liament only  160  years  ago,  whose  history  we  can  trace,  and 
which  is  going  on  to  this  day. 

Middlesex  like  Yorkshire  has  a  registry  of  deeds.  No  deed 
is  of  any  validity  in  that  county  unless  it  be  enrolled  in  this 
office.  The  registry  was  established  by  an  Act  of  Parliament 
in  1708,  and  there  were  to  be  three  registrars,  who  at  first 
seem  to  have  got  nothing,  and  who  for  a  long  time  after  there 
was  a  surplus  gave  something  to  the  deputy  registrar  "  in  pro- 
"  portion  to  their  non-attendance."  But  they  have  now 
ceased  either  to  do  anything,  or  to  allow  their  subordinate 
anything  more  than  his  fixed  salary.  There  is  a  simplicity 
in  the  following  authentic  delineation,  which  it  would  be  a 
pity  to  spoil  by  alteration  :  — 

Return  made  by  the  Registrar  of  Deeds,  &c.,  in  the  County 
of  Middlesex,  as  to  amount  of  fees  received,  office  ex- 
penses, and  amount  received  by  each  of  the  three  Registrars 
(and  the  Queen's  Remembrancer,  under  22  and  23  Vict.,  c.  21, 
s.  7),  for  the  years  1862,  1863,  1864,  1865,  and  1866,  re- 
spectively : — 


Net  Amount 

Received 

Office  Expenses, 

by  each 

Gross  Amount 

Salaries,  and 

of  the  Three 

Received. 

Pensions,  &c. 

Registrars. 

Years. 

£         8     d 

£           8      d 

£           8      d 

1862 

..       8,893  17     2  .. 

2,348     0     6  ... 
2,280  10     6  ... 

1,629     8     3 

18C3 

..     10,194     4     6.. 

1,976     3  11 

1864 

..     10,689  11     0  .. 

2,529  13     3  ... 

2,062     8    0 

1865 

..     11,653  17    6  .. 

2,841     6     8  ... 

2,203    2    8J 

1866 

..     12,564    4    0.. 

3,089  15    3  ... 

2,368  12    2 

53,995  14 


13,089     6    2  ...     10,239  15     OJ 


Each  of  the  Registrars  and  the  Queen's  Remembrancer,  out 
of  the  sum  stated  in  the  last  column  to  have  been  received  by 
them  respectively,  have  in  the  year  18G5  paid  150/,  and  in 
the  year  1866  200Z,  towards  meeting. the  expense  of  2,000/ 
recently  incurred  in  the  acquisition,  improvement,  and  fitting- 
up  of  their  present  offices,  the  whole  expense  not  being  yet 
paid  off. 

The  names  of  the  Registrars  are  : — 
George  Le  Blanc,  Esq. ; 
The  Right  Honourable  the  Lord  Truro ;  and 
Frederick  Villiers  Meynell,  Esq. 

The  Registrars  do  not  attend  personally,  the  business  of 
the  office  being  conducted  by  their  deputy ;  but  during  the 
illness  of  tho  late  deputy  in  1865,  and  until  his  successor 
was  appointed,  Mr  Le  Blanc  attended  for  about  five  weeks  to 
carry  on  the  business  of  the  office. 

A  copy  of  Mr  Le  Blanc's  appointment  accompanies  this 
return,  all  of  such  appointments  being  similar. 

Each  Registrar  has  entered  into  recognisances  with  Govern- 
ment in  the  sum  of  2,000/.  "   T.  R.  Williamson, 

Chief  Clerk  and  Deputy-Registrar. 

Middlesex  Registry  Office,   April  9,  1867. 

Of  these  happy  registrars  their  subordinate — the  Deputy^ 
gives  the  following  account  : — 

"  Mr  Meynell  has  weak  health,  and  is  almost  always  abroad. 

"  Mr  Le  Blanc  is  sometimes  in  W;Ues  and  sometimes  in 
"  Scotland,  and  I  may  say  that  those  two  are  absentees,  but 
"  Lord  Truro  I  can  always  see. 

"  He  will  come  to  me  if  I  write  to  him,  or  I  can  make  an 
"  appointment  to  see  him  in  Dover  street.  Perhaps  we  meet 
"  as  often  at  one  place  as  the  other,  but  I  don't  trouble  him 
"  often.  They  leave  everything  to  me.  Sometimes  I  may 
"  see  him  twice  in  a  week,  sometimes  once  in  a  fortnight ;  it 
"  depends  upon  the  emergencies.  I  have  seen  him  oftener  in 
"  the  last  two  years  than  before,  becausa  he  has  been  more  in 
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"  town.     But  it  is  only  as  to  money  matters.     I  do  not  trouble 
"  him  on  the  routine  matters  of  the  office." 

This,  it  appears,  is  the  account  of  a  reformed  office. 
Before  1860,  these  sinecurists  and  the  deputy-registrar — not  tha 
present  but  his  predecessor — got  certain  "perquisites,"  which 
are  all  now  abolished.  The  present  registrars  made  this 
reform  in  "  1860,"  but  we  doubt  if  they  were  wise  in  their 
generation.  The  old  school  of  sinecurists  generally  gave  the 
man  who  did  the  work  and  who  knew  all,  some  good  interest 
in  maintaining  abuses.  The  present  deputy,  who  has  but  a 
salary,  blurts  out  everything  in  the  most  easy  and  pleasant 
manner. 

The  fees  were  fixed  by  the  Act  of  Parliament,  but  the  Act 
is  evaded,  and  far  higher  fees  charged.  Nobody  now  knows 
how  this  was  done,  though  any  one  can  see  why.  But  an 
ingenious  deputy,  in  whose  time  there  were  "  perquisites," 
considered  it  was  done  in  the  year  1769  by  agreement  with 
the  legal  profession.  Though  what  assembly  of  attornies 
was  ever  convened  or  what  one  would  have  had  the  right  to 
overturn  an  Act  of  Parliament,  he  did  not  say.  And,  unfor- 
tunately, for  the  theory,  it  turns  up  by  old  books  that  too 
much  was  charged  before  1768,  though  the  illegal  charge  has 
grown  since. 

In  any  other  country  in  the  world  such  a  state  of  things 
would  be  impossible  ;  all  revenue  is  by  rational  finance  paid 
to  the  Exchequer,  and  fixed  salaries  paid  out.  In  this  case, 
as  the  office  was  a  county  office,  perhaps  the  Exchequer 
should  be  that  of  the  county  ;  but  what  Exchequer  is  imma- 
terial. The  substance  is,  that  no  officer  should  be  "  paid  by 
"  fees  "  that  is,  permitted  to  absorb  the  surplus  returns  of  an 
office,  whether  legal  or  illegal,  but  that  every  officer  should 
be  paid  a  proper  fixed  sum,  which  he  cannot  exceed,  and 
which  everyone  knows.  Why,  indeed,  the  persons  who  have 
deeds  to  register  in  Middlesex  should  be  taxed  more  than  is 
necessary  to  pay  the  expense  of  registration,  cannot  easily  be 
seen  ;  but,  if  they 'are  to  be  so  taxed,  the  yield  should  go  to  the 
county  or  the  nation,  and  not  to  Lord  Truro  and  his  two 
coadjutors. 

The  probability,  too,  is,  that  the  whole  office  is  of  no  use, 
and,  of  course,  if  of  no  use,  of  some  harm,  for  all  needless  for- 
malities cause  expense,  and  in  case  of  fraud  or  mistake  may 
cause  injustice.  Middlesex  and  Yorkshire  have  had  registries 
of  deeds  for  very  many  years,  but  land  in  those  counties  has 
not  been  thereby  enhanced  in  value,  nor  has  it  been  thought 
in  consequence  to  possess  any  advantage  over  land  in  other 
counties.  Lord  Westbury  and  Lord  Cairns,  in  recent  times, 
both  repudiated  the  principle  ;  they  wish  to  see  a  register  of 
titles.  They  wish  a  registry  of  who  owns  an  estate,  not  by  what 
deeds  he  came  to  own  it.  Of  this  kind  is  the  optional  registry, 
which  Lord  Westbury  established,  and  which  is  in  accordance 
with  the  best  present  notions.  And  if  this  be  so,  the  result  is 
that  lands  in  IVIiddlesex  ought  not  to  have  been  registered  at 
all,  whereas  they  were  registered  ;  that  the  fees  charged  ought 
only  to  have  been  enough  to  pay  the  cost  of  registry,  whereas 
they  were  far  more  ;  that  such  fees  ought  only  to  have  been 
legal  ones,  whereas  in  fact  they  were  higher  and  illegal ;  that 
the  proceeds  ought  to  have  been  paid  to  the  Exchequer,  and 
not  absorbed  by  officials,  whereas  they  were  absorbed  ;  that 
the  officials  who  should  have  been  paid  most,  should  have  been 
those  who  did  the  most  work,  whereas,  in  fact,  they  were 
sinecurists  who  did  as  good  as  nothing. 


THE  COMMON  SCHOOLS  OF  AMEEICA. 
In  sending  out  the  Eev.  James  Eraser  to  examine  the  system 
of  education  pursued  in  the  United  States,  the  Schools  In- 
quiry Commissioners  made  a  good  choice,  and  one  which  has 
led  to  the  production  of  an  excellent  report.  It  is  not  always 
that  Blue  Books  bear  a  motto  from  de  Tocqueville  on  their 
title  pages,  or  that  their  notes  are  so  full  of  quotations  from  the 
same  philosophic  writer.  But  it  was  impossible  in  the  present 
state  of  the  educational  question,  and  in  the  peculiar  aspect  of 
his  mission,  for  Mr  Eraser  to  confine  himself  to  the  collection 
of  facts,  the  more  so  as  facts  by  themselves  are  often  mis- 
leading. Some  argument  is  needed  to  persuade  the  people  of 
England  that  it  is  their  duty  to  provide  for  general  education. 
But  even  when  this  is  admitted,  there  are  many  objections  which 
have  to  be  answered.  Clergy,  secularists,  rate-payers,  em- 
ployers of  labour,  find  each  some  telling  appeal  to  the  pre- 
judices or  pockets  of  their  fellows,  and  even  if  these  objections 
are  silenced,  it  may  be  at  the  cost  of  lasting  discontent  and 


resistance.  Something  may  be  done  by  showing  what  plans 
have  already  been  tried  in  countries  where  English  is  spoken, 
and  where  English  independence  has  been  carried  to  its 
utmost.  If  we  appeal  to  the  example  of  any  Continental 
Government,  we  are  always  told  that  despotism  may  do  what  it 
likes,  but  that  it  will  not  answer  in  England.  Let  us  see  then 
■what  is  done  by  democracy. 

Mr  Eraser  begins  his  report  by  giving  a  brief  abstract  of 
the  laws  of  the  State  of  Massachusetts  on  the  subject  of  edu- 
cation, and  collating  them  with  the  laws  of  some  of  the  other 
leading  States,  noting  the  chief  points  of  difference.  By 
these  Massachusetts  laws,  every  township  is  bound  to  keep  up 
common  schools  for  the  instruction  of  all  the  children  of  the 
township  in  ^  the  rudiments  of  education.  Every  township 
containing  500  families  or  householders  is,  in  addition,  to 
keep  up  a  high  school  of  the  second  class,  in  which 
general  history,  bookkeeping,  surveying,  geometry,  natural 
philosophy,  chemistry,  botany,  the  civil  polity  of  the  State 
itself  and  of  the  United  States,  and  the  Latin  language,  are 
to  be  taught.  And  every  township  containing  4,000  inhabi- 
tants is  further  to  provide  instruction  in  Greek,  French, 
astronomy,  geology,  rhetoric,  logic,  intellectual  and  moral 
science,  and  political  economy.  These  schools  are  supported 
almost  entirely  by  local  taxation.  It  is  true  that  there  is  a 
State  School  Fund  which  contributes  towards  their  expenses, 
but  this  contribution  is  small,  both  positively  and  relatively. 
In  the  year  1864,  the  average  sum  contributed  by  the  State 
School  Fund  was  less  than  a  quarter  of  a  dollar  for  each 
child,  while  the  average  sum  raised  by  local  taxes  was  almost 
six-and-a-half  dollars  for  each  child.  School  fees  are  un- 
known in  Massachusetts,  Illinois,  and  Ohio  ;  in  some  other 
States  they  are  permitted,  but  limited  by  law.  Where  they 
do  not  exist,  ejich  township  is  bound  to  raise  such  sums  of 
money  for  the  support  of  its  schools  as  it  judges  necessary. 
If  it  refuses  or  neglects  to  raise  the  money,  or  to  choose 
a  school  committee,  it  is  liable  to  a  penalty,  and  it  re- 
ceives no  aid  from  the  State  School  Fund  unless  it 
raises  a  dollar  and  a  half  for  each  person  between 
the  ages  of  five  and  fifteen.  The  tax  which  is  thus 
imposed  by  the  township  is  assessed  and  collected  in  the  same 
way  as  other  taxes.  But,  though  the  law  as  to  the  support  of 
schools  is  imperative,  the  penalties  imposed  by  it  might  be 
difficult  of  infiiction,  and  there  are  instances  in  which  they  have 
been  evaded.  Mr  Eraser  enumerates  some  of  these  instances. 
The  law  says  the  common  schools  are  to  be  kept  for  at  least 
six  months  in  the  year.  In  1864,  more  than  a  quarter  of  the 
whole  number  of  townships  failed  in  this  respect.  The  law 
prescribes  the  number  of  inhabitants  for  whom  a  High  School 
is  to  be  kept.  In  1864,  there  were  eight  townships  out  of 
sixty,  containing  a  population  of  more  than  4,000,  which  did 
not  maintain  a  High  School  of  the  first-class,  and  there  were 
thirty-two  townships  oat  of  sixty-eight,  containing  500  fami- 
lies, which  did  not  maintain  a  High  School  of  the  second-class. 
The  law  requires  High  Schools  to  be  kept  open  ten  months  in 
the  year,  exclusive  of  vacations.  Of  the  118  High  Schools 
kept  in  Massachusetts  in  1864,  only  88  fulfilled  this  require- 
ment ;  14  were  kept  open  for  eight  months  only  ;  16  for  less 
than  eight  months.  • 

How  far  these  breaches  of  the  law  are  significant  of  any 
failure  of  the  system  may  be  left  to  the  opponents  of  public 
education  to  discover.  They  do  not  seem  to  us  material. 
The  current  of  American  opinion,  as  Mr  Fraser  says,  sets  so 
strongly  in  favour  of  the  schools,  that  no  greater  powers  are 
needed.  He  gives  us  figures  which  show  that  the  public  duty 
is  by  no  means  neglected  in  the  chief  States  and  their  large 
cities.  In  Boston,  rather  more  than  one-eighth  of  the  whole 
amount  of  taxation,  about  two-and-a-half  per  cent,  on  the 
capital  of  the  city,  is  spent  on  education.  New  York  city 
expends  one-fifth  of  its  ordinary  annual  taxation,  five-and-a 
half  per  cent,  on  its  capital,  for  the  same  object.  Mr  Fraser 
was  requested  to  report  on  the  full  cost  to  the  parents  of  the 
education  of  their  children.  He  replies  that  this  "  cannot  be 
"  estimated  at  all,  because  the  cost  being  defrayed  by  taxa- 
"  tion,  is  proportionate  to  the  property  of  the  parent,  not  to 
"  the  number  of  children  he  sends  to  school."  But  as  a 
general  result  of  his  inquiries,  he  believes  "  it  is  nothing  more 
"  than  a  sober  conclusion,  that  an  American  farmer  frequently 
"  gets  an  education  for  his  family  at  a  cost  to  the  community 
"  of  not  more  than  ten  shillings  a  year  per  child,  one-third  of 
"  the  amount  at  which  our  own  Committee  of  Council  have 
"  been  in  the  habit  of  rating  the  cost  of  the  education  of  the 
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"  children  of  an  English  mechanic  or  labouring  man."  Of 
course,  as  this  cost  is  defrayed  by  the  community,  the  com- 
munity has  the  right  to  insist  on  guarantees  that  the  educa- 
tion is  effective.  Each  township  elects  a  school  committee, 
which  is  charged  with  the  management  and  control  of  the 
scholars  at  large.  The  duties  of  this  committee  are  to  appoint, 
examine,  and,  if  necessary,  dismiss  the  teachers  ;  to  visit  and 
inspect  the  schools,  to  provide  books  and  apparatus,  and  to 
maintain  and  keep  in  order  a  sufficient  number  of  school 
houses.  Under  the  head  of  what  books  are  to  be  used, 
find  that  the  school  committee  is  bound  to  take 
that  "  no  book  calculated  t3  favour  the  tenets  of 
particular  sect  of  Christians  be  piirchased  or  used, 
"  and  to  require  the  daily  reading  of  some  portion  of  the 
"  Bible  in  the  common  English  version."  Mr  Eraser  italicises 
this  clause  of  the  instructions ;  but,  though  a  step  in  the 
right  direction,  it  does  not  seem  to  him  to  go  far  enough.  In  like 
manner  he  finds  that  there  is  a  growing  demand  in  the  United 
States  for  a  central  bureau  of  education,  or  a  Ministry  of  Pub- 
lic Instruction.  "  The  supreme  control  of  the  schools  is  too 
"  absolutely  in  the  hands  of  local  administrators,"  and  there 
is  a  want  of  "  a  properly  authenticated  and  independent 
"  officer "  to  see  that  legal  requirements  are  not  ignored  or 
evaded.  If  the  habit  of  local  independence  and  the  theory  of 
sovereign  States  are  not  too  strong  for  such  a  measure  of  cen- 
tralisation, there  seems  little  doubt  that  it  would  have  a  good 
effect.  At  present,  the  laws  rest  too  much  on  the  sentiment 
of  the  district  ;  and  as  the  penalties  are  sometimes  too  severe 
for  the  district  willingly  to  enforce,  breaches  of  the  law  are 
suffered  to  pass  unreproved.  The  Massachusetts  Factory  Act 
is  almost,  if  not  quite,  inoperative.  Parents  are  bound  to 
send  their  children  to  school  under  a  penalty,  but  this  seems 
to  be  seldom  inflicted.  Mr  Eraser  quotes  the  Maine  Liquor 
Law  as  illustrating  the  failure  of  legislation  which  is  not  sup- 
ported by  the  general  conscience  of  society.  Instead  of  asking 
a  friend  to  "  take  a  drink,"  according  to  the  usual  American 
parlance,  the  would-be  entertainer  says,  "  Will  you  violate  the  | 
"  law  V  Parents  and  employers  have  gone  on  the  same 
principle.  But  we  are  glad  to  learn  that  the  demand 
for  compulsory  attendance  is  growing  loud  and  vehe- 
ment. '•  It  is  argued  that  if  the  State  taxes  me,  who 
"  perhaps  have  no  children,  towards  the  support  of  schools 
"  for  the  security  of  society,  I  have  a  right  to  claim  from  the 
"  State  for  the  security  of  the  same  society,  that  the  schools 
"  which  I  am  taxed  to  maintain  shall  be  attended  by  those 
"  for  whose  benefit  they  were  designed."  And  others  ask  if 
the  State  has  a  right  to  put  its  subjects  in  prison,  but  no 
right  to  send  them  to  school ;  a  right  to  take  away  life,  but 
no  right  to  make  life  useful  and  bearable.  Certainly,  if  any 
people  have  a  claim  to  this  argument,  it  is  the  descendants  of 
those  early  colonists  who  "  in  l(>-t2,  only  '22  years  after  the 
"  landing  of  the  pilgrim  fathers  from  the  Mayflower,  enjoined 
"  upon  the  municipal  authorities  "  by  a  public  Act  pnssed  in 
the  general  court  of  the  colony,  "  the  duty  of  seeing  that 
"  every  child  within  their  respective  jurisdictions  should  be 
"  educated." 

We  have  hardly  left  ourselves  room  to  speak  of  the  quality 
of  the  education  imparted  in  the  common  schools  of  America. 
But  though  Mr  Eraser  gives  us  many  interesting  details  on 
this  s\ibject,  they  are  not  absolutely  necessary  to  our  purpose. 
If  the  education  was  the  worst  in  the  world ;  if  all 
Americans  were  knownothings,  and  the  general  tone  of  culture 
below  low-European  mark,  we  should  still  have  the  memorable 
sight  of  public  schools  supported  by  the  people  for  the  people, 
of  instruction  offered  freely  to  everyone,  and  of  powers  given  by 
the  law  to  lender  that  instruction  compulsory.  These  powers 
would  have  been  invoked  if  the  want  of  them  had  been  felt,  and 
if  the  masses  had  refused  to  accept  the  proffered  instruction. 
But  the  account  given  by  Mr  Eraser  does  not  warrant  us  in 
forming  any  such  unfavourable  conclusions,  and  though  his 
strictures  on  the  defects  of  the  American  system  show  that  it 
is  by  no  means  perfect,  though  Englishmen  may  be  unwilling 
to  recast  their  schools  in  its  mould,  it  teaches  us  lessons 
which  we  have  not  yet  sncceeded  in  learning,  and  in  some  im- 
portant points  it  serves  for  an  example. 


the  National  Debt,  during  the  four  weeks  ending  September  7, 

1867 :— 


Savixos'  Basks  :— 

In  money  and  interest  credited 

To   transfer   eertiflcates   from  Post    Office 

Savin^TN'  Hanks  to  .Savings'  Hanks  

By  transfer  certificates  from  Savings'  Banks 
"to  Post  Oflice  Savings'  Banks  


Total.. 


Post  Offick  Savings'  Bakks:— 

111  money  and  interest  credited 

To  transfer  certificat'  s  from  Savings'  Banks 

to  Post  Oiiice  8avjn},'s' Banks 

By  transfer  certificates    from    Post  Office 

Savings'  Bank  to  Savings'  Baulu 


Gross  total . 


Total  Araoant 
received  by  the 
CoinmissioQcrs. 


£        8 
M,m    1 


20  17    8 


52,067  18  11 


90,000    0    0 
3,511    2    3 


Oa.-Wl    2    3 


Total  Amount 

paid  by  the 

CoromlMionen. 


£        Id 

I4,ftr,i    8     9 


3,»31     2    3 


6S,4.S«  11     0 


13.8!>8  It    2 


l:i.«19  11  ID 


Total  amounts  on  September  7,  18t>7,  at  the  credit  of —  £  ad 

Tlic  fund  for  the  Banks  for  Savings    35.8S2,4'29  10    7 

Tlie  Post  office  Savings'  Banks  fund 9,420,-i02    3  10 


Total    45,.30-2,G31  14 

Ditto— by  last  monthly  account  45,228,538  IS 


tiAVINGS'     BANKS    EETUEN. 
The  following  return  shows  the  amounts  received  from,  anj 
paid  to.  Savings'  Banks,  and  Post  Office  Savings'  Banks,  in  the 
United  Kingdom,   by  the  Commissioners  for  the  Eeduction  of 


PUBLIC     COMPANIES. 

RAILWAY  COMPAXIES. 

Central  Argentine. — Notice  is  given  that  the  transfer-books 
will  be  closed  between  the  28th  instant  and  7th  October,  for  the 
purpose  of  making  up  the  books  before  paying  tlie  half-year's 
guaranteed  interest  at  the  rate  of  7  per  cent,  per  annum. 

Dithliii  Trunk  Connecting. — At  an  extraordinary  meeting,  tbnr 
new  directiors  were  elected  in  the  place  of  others,  resigned. 
After  the  chairman  had  left  the  chair  and  the  meeting  was  at 
an  end,  a  shareholder  moved  a  resolution,  expressive  of  want 
of  confidence  in  the  three  original  directors  remaining. 

Jutst  London. — At  the  meeting  on  Wednesday,  the  amendment 
proposed  by  Mr  Hartridge,  that  a  committee  of  investigation 
should  be  appointed,  was  lost ;  and  the  chairman's  resolution 
that  the  company  might  exercise  borrowing  powers  to  the  extent 
of  46G,600/  was  agreed  to.  It  is  proposed  to  issue  the  forfeited 
shares  at  55  per  cent,  discount. 

Evesham  and  liedilitch. — The  report  states  that  the  directors 
have  every  reason  to  believe  that  the  remaining  portion  of  the 
line  between  Alcestor  and  Redditch  will  be  completed  in  the 
cour-'e  of  the  current  year. 

Exeter  and  Crediton. — The  rent  payable  by  the  London  and 
South  Western  Kailway  Company  for  the  six  months  after  deduct- 
ing income  tax.  amounted  to  2,313/,  to  which  was  added  63/,  ba- 
lance from  last  account.  After  providing  for  the  interest  on  deben- 
tures, preference  shares,  &c.,  there  was  a  disposable  balance  of 
1,320/,  out  of  which  the  directors  recommended  a  dividend  of 
7s  6d  per  share,  leaving  270/  to  be  carried  forward  to  the  next 
account. 

Glasgow  and  South.  Weste}-n. — The  total  receipts  on  the  revenue 
account  during  the  past  half-year  were  291,729/,  against 
290,153/  for  the  corresponding  period.  The  net  receipts  are 
161,609/,  against  170,093/;  and  the  balance  available  for  divi- 
dend is  134,275/,  against  147,553'..  A  dividend  at  tlie  rate  of  5J 
per  cent,  per  annum  is  recommended,  leaving  as  balance 
5,084/.  The  usual  epitome  of  the  revenue  and  capital  accounts 
will  be  given  next  week. 

Great  yorthern.—'Sew  lines  recently  opened  : — The  March 
and  Spalding,  19^  miles,  with  five  intermediate  stations.  The 
Edgware.  Highgate,  and  London,  with  five  intermediate  stations. 

(•'reat  Wc.-'tern  of  Canada.— The  half-yearly  meeting  will  be 
held  on  the  9th  of  October.  At  a  special  meeting,  convened  for 
the  same  day,  the  shareholders  will  be  asked  to  consent  to  an 
agreement  entered  into  on  the  12th  of  June  last  with  the 
Grand  Trunk  Kailway  Company  of  Canada. 

//"/■HC(:(s//(,'. —The  revenue  for  the  half-year  ended  the  30th  of 
June  amounted  to  1 ,677/,  showing  an  increase  of  44/,  as  com- 
pared with  the  same  period  of  1866.  The  balance  available  for 
dividend  was  1,388/,  out  of  which  the  directors  have  recom- 
mended a  dividend  at  the  rate  of  6s  6d  per  share,  absorbing 
1,297/,  and  leaving  91/. 

Lhjnvi  and  Ogmore. — At  the  meeting  on  Wednesday,  the  report 
was  adopted,  and  the  deferred  dividends,  as  mentioned  in  the 
epitome  of  the  report  last  week,  were  adopted. 

London,  Chatham,  and  Dover. — The  provisions  of  the  new  Act 
obtained  by  this  company  have  been  published.  The  positions 
of  the  various  classes  of  stocks  are  denned  ;  the  board  of  direc- 
tion is  to  be  composed  of  mortgage  as  well  as  share  proprietors ; 
the  power  of  the  Court  of  Chancery  is  defined  ;  powers  are 
granted  to  efl'eet  any  compromise  or  adjustment  with  creditors  ; 
and  a  suspension  of  all  proceedings  against  the  company  for  ten 
years  is  secured,  so  as  to  enable  the  company  to  recover  its  posi- 
tion, if  possible.  The  remuneration  of  the  board  will  be  2,000/ 
per  annum,  subject,  however,  to  increase.) 

Loudon  and  IS  orth- Western.—  i  he  extension  from  Brynmawr  to 
Ebbw  Vale  is  opened  both  for  merchandise  and  patsengers. 
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ATflbouriie  ami  Hohson's  Bay  United. — Trade  had  become  de- 
pressed to  a  "  serious  extent,"  and  the  arrival  of  ships  at  the 
company's  wharf  had  decreased.  The  revenue  account  for  the 
half-year  showed  that  64,291/  had  been  received,  and  32,227/  ex- 
pended, leaving  a  balance,  ended  the  30th  of  June  last,  of  32,063/. 
The  net  profits,  after  the  deduction  of  interest  and  working  ex- 
penses, amounted  to  19,399/,  out  of  which  a  dividend  at  the  rate 
of  7  per  cent,  per  annum  was  recommended,  leaving  a  balance  of 
684/.  The  capital  account  showed  that  964,962/  had  been  ex- 
pended. 

Midland. — The  Bedford  and  London  line  has  been  opened  for 
goods  traiBc. 

MonmoutliMre. — The  traffic  receipts  for  the  half-year  were 
3,624/  less  than  for  the  corresponding  period  of  1866  ;  and  the 
canal  tolls  were  1,072/,  against  expenses  1,168/.  The  gross  re- 
ceipts were  71,227/;  and  expenses,  34,330/ ;  leaving  as  net  profit 
36,897/,  against  40,603/  for  the  corresponding  period  last  year. 
The  surplus  profit,  after  providing  for  interest,  was  18,104/,  from 
which  a  dividend  at  the  rate  of  5  per  cent,  per  annum  was  re- 
commended, with  a  surplus  of  404/.  This  shows  a  decrease  at 
the  rate  of  1  per  cent,  per  annum  in  dividend.  The  Bill  for 
extending  the  Sirhowy  railway  to  Newport  was  withdrawn.  Capi- 
tal expended,  1,375,155/;  balance  in  hand,  87,704/. 

Mount  Cenis — (Surface  Line.)— -It  is  stated  that  the  official  in- 
spection will  take  place  on  the  20th  instant,  and  the  opening  at 
the  commencement  of  October.  The  company  are  inviting  sub- 
scriptions for  125,000/,  in  7  per  cent,  debentures  for  three  years. 
North  British. — About  twelve  miles  of  line  have  been  opened 
daring  the  half-year,  and  the  addition  to  the  capital  account 
during  the  same  period  has  been  169,480/.  The  gross  revenue 
shows  an  increase  over  the  corresponding  period  last  year  ot 
21,850/.  After  payment  of  debenture  interest,  and  interest  no 
unproductive  works,  the  surplus  profit  remaining  is  130,580/,  as 
compared  with  113,591/  last  year.  The  preference  dividends 
earned  must,  for  the  present,  be  paid  in  deferred  warrants  as 
last  half-year.  The  report  thus  describes  the  Parliamentary 
proceedings : — 

The  Bill  proposed  to  authorise  the  company  to  raise  1,873,623/  of  ad- 
ditional share  capital  passed  the  comraittee  of  the  House  of  Commons 
as  an  unopposed  measure,  but  at  every  subsequent  stage  it  met -with  the 
most  determined  opposition  at  the  instance  of  one  or  two  shareholders  ; 
and  although,  when  it  came  before  the  committee  of  the  House  of  Lords, 
its  provisions  were  modified,  power  was  ultimately  obtained — (1)  To 
exercise  at  once  dormant  borrowing  powers  of  the  company  to  the 
amount  of  843,830/,  which  will  not  add  to  the  authorised  loan  capital. 
(2)  To  raise  1,050,000/  of  additional  capital  by  preference  stock,  bear- 
ing dividend  not  exceeding  8  per  cent,  to  rank  after  the  existing  prefer- 
ences. And  (3)  To  increase  the  rate  of  dividend  on  the  1865  preference 
stock  from  5  to  C  per  cent.  The  powers  so  acquired  will  not  be  exer- 
cised without  the  previous  sanction  of  the  shareholders.  At  present,  it 
is  only  proposed  to  authorise  the  directors  to  borrow  the  above-men- 
tioned sum  of  843,850/  on  debenture. 

Petitions  against  adverse  Bills  have  been  successful.  After  the 
843,850/  has  been  raised  on  loan,  there  will  be  few  liabilities  to 
meet  beyond  the  300,000/  now  issued  in  deferred  dividends, 
so  that  the  board  hope  soon  to  return  to  cash  dividends.  There 
are  works  authorised  to  the  extent  of  2,600,000/,  but  some  of 
these  are  to  be  abandoned  and  others  constituted  as  separate 
undertakings.  The  usual  half-year's  comparison  of  the  revenue 
accounts  will  be  given  next  week. 

Northern  of  Buenos  Ayres. — The  revenue  from  the  1st  of  April 
to  the  3l9t  of  December,  3866,  after  the  payment  of  sundry  old 
debts,  showed  3,433/  profit.  On  the  8th  July  last,  a  payment  of 
]  |250,000  was  made  on  account  of  interest  guaranteed  by  the 
Buenos  Ayres  Government ;  but  the  whole  claim  had  not  been 
i  finally  adjusted.  It  is  intended  henceforth  to  close  the  accounts 
1  on  the  31st  December  in  each  year.  The  total  receipts  from  the 
;  1st  of  April,  1865,  to  the  31st  of  March,  1866,  amounted  to 
p,819,95I  ;  and  from  the  1st  of  April,  1866,  to  the  31st  of 
March,  18G7,  to  ^,953,684.  The  directors  regretted  that  the 
hurricane  of  October  last,  which  caused  serious  loss,  did  consi- 
derable injury  to  the  line  and  tramway,  the  latter  being  in  some 
places  completely  destroyed.  The  estimated  cost  for  repairing 
the  injury  to  the  line  caused  by  both  storms  was  about  2,000/. 
Since  tie  last  meeting,  the  company's  claim  on  the  tsuenos  Ayrean 
Government  for  the  year  1865,  w^hich  amounted  to  9,000/  under 
the  guarantee,  had  been  compromised  by  a  Government  pay- 
ment of  about  5,800/.  The  report  stated  that  the  ttiauks  of  the 
proprietors  were  due  to  those  of  their  number  who  had,  in 
answer  to  the  circular  of  November  last,  furnished  the  money 
to  discharge  the  trade  debts  of  the  company. 

Ottoman.— From  the  report,  it  appears  that  Mr  Cooke  has  pro- 
ceeded to  the  East  to  obtain,  if  possible,  a  settlement  of  all 
arrears  of  guarantee,  and  its  punctual  payment  for  the  future. 
Notwithstanding  an  increase  of  2,573/  in  the  half-year's  receipts, 
owing  to  the  heavy  cost  of  maintenance  and  to  the  amount 
(2,950/)  brought  forward  under  that  head,  there  is  a  loss  of 
5,011/  on  the  working.  Since  the  1st  July,  however,  the  returns 
have  considerably  improved,  averaging  1,262/  per  week,  against 
697/  in  1866.  The  heads  of  an  agreement  with  the  debenture 
holders  are  to  be  discussed  at  the  meeting  on  the  16th  instant. 

Itiya  anil  Dunahurg.— The  traffic  receipts  from  January  to 
the  end  of  July  have  been  633,448  roubles,   or  80,017Z, 


The 


July  traffic  showed  an  increase  over  the  correspondinc  month  of 
4,5.33/.  ^ 

Samhre  and  Meme. — At  the  meeting  on  the  11th  instant,  the 
usual  dividend  was  announced.  The  dividend  coupons  being 
exhausted,  a  fresh  sheet  has  been  prepared  for  distribution. 
Capital  expenditure,  1,116,228/:  or,  in  excess  of  receipts,  23,138/. 

Shropshire  Uvion. — The  report  stated  that  the  stagnation  of 
trade  had  affected  this  company.  A  dividend  at  the  rate  of 
2/  128  6d  per  cent,  per  annum  was  declared. 

Stourlridye. — It  appears  that  the  Extension  line  was  opened 
on  the  1st  April,  and  is  worked  under  a  provisional  agreement, 
mainly  founded  on  that  of  1863,  which  provides  for  a  net  pay- 
ment of  50  per  cent,  of  the  gross  receipts  to  the  Stourbridge 
Extension  Company,  with  a  rebate  on  traffic  from  and  to  the 
West  Midland  section.  The  directors  have  declared  a  divi- 
dend at  the  rate  of  4  per  cent,  per  annum  for  the  past  six  months 
on  the  Stourbridge  railway,  and  at  the  rate  of  4  per  cent,  per 
annum  on  the  extension  railway  for  the  three  months  during 
which  the  line  had  been  opened  for  traffic. 

BANKS. 
Ayi-a. — It  is  announced  in  the  report  that  success  has  attended 
the  resuscitation.  The  result  of  the  four  months'  operations 
would  admit  of  a  dividend  to  the  A  shareholders,  but  upon  de- 
liberation the  board  have  determined  not  to  propose  one,  as  the 
company  will  require  somo  time  to  develop  the  old  business. 
The  instalments  have  been  met  with  regularity  on  the  A  capital, 
and  the  •'  Agra  and  Masterman's  "  creditors  have  received  15s 
in  the  pound,  with  interest  at  5  per  cent.,  part  of  which  did  not 
fall  due  till  the  loth  October  next.  All  debts  in  China,  Aus- 
tralia, and  Paris,  or  any  debt  under  100/,  has  likewise  been  dis- 
charged. The  remaining  two  instalments  of  2s  6d  in  the  pound 
each,  fall  due  in  March  and  July  next,  and  the  board  announce 
that  they  have  funds  in  hand  to  meet  a  greater  portion  of  the 
former  payment,  and  that  they  hope  to  be  able  to  anticipate  the 
dates  of  their  discharge.  With  regard  to  the  surplus  assets  remain- 
ing for  the  original  proprietors,  the  board  are  not  able  to  speak 
with  precision  at  present. 

Australian  Joint  Stock. — The  half-year's  meeting  was  held  in 
Sydney  on  the  22nd  July.  '1  he  report  placed  the  net  profit  at 
28,000/,  and  a  dividend  was  declared  at  the  rate  of  8  per  cent, 
per  annum  ;  the  reserve  was  increased  to  54,000/,  and  3,296/  was 
carried  forward. 

Bank  of  England. — Mr  Thomas  Newman  Hunt,  the  governor, 
presided  at  the  half-yearly  meeting  on  Thursday.  The  net  profits 
for  the  half-year  ending  the  31st  ult.  amounted  to  029,072/, 
making  the  amount  of  "  rest"  on  that  day  3,657,003/.  A  divi- 
dend of  4^  per  cent,  was  declared  for  the  half-year,  without 
deduction  of  income  tax,  leaving  the  "  rest"  at  3,002,118/.  The 
chairman  remarked  that  the  dividend  is  smaller,  but  he  did  not 
think  the  proprietors  would  wish  to  see  it  increased  by  a  recur- 
rence of  what  took  place  last  year. 

English  and  American. — An  interim  dividend  of  53  per  share 
was  declared  at  the  meeting  on  the  10th  inst. 

European  Bank. — The  liquidation  has  up  to  the  present  time 
resulted  in  a  payment,  in  full,  of  all  foreign  claims,  forming  the 
larger  part,  and  5s  in  the  pound  to  the  home  creditors.  It  is 
expected  that  a  small  call  upon  the  contributories  will  be  made, 
though  it  is  hoped  that  this  may  be  refunded  to  them  hereafter. 

London  Bank  of  Mexico  and  South  America. — No  dividend,  the 
report  states,  is  justified  by  the  accounts  for  the  half-year  ended 
30th  June,  but  the  board  look  for  a  better  result  by  tlio  end  of 
the  year.  In  Mexico,  and  at  Limo,  the  progress  is  reported  as 
satisfactory,  while  "  matters  have  not  improved"  at  Bogota. 
The  reserve  has  been  transferred  to  the  bad  debt  account,  and 
the  provision  thus  made  amounting  to  44,522/,  is  hoped  to  be 
sufficient  for  contingencies. 

Union  of  London. — Mr  James  Walker,   the   chairman  of  the 

Madras  Railway,  has  been  elected  director  of  this  bank,  in  the 

place  of  the  late  Mr  John   Scott.      The  results  of  the  polling 

were— Votes  in  favour  of  Mr  Walker,  2,248  ;    and  for  Mr  Not- 

I  tage,  1,848. 

FIXAXCE,  CREDIT,  AND  DISCOUNT  COMPANIES. 

Credit  Mohilier  Company. — The  Times  on  the  11th  instant 
stated : — The  Paris  advices  allude  to  negotiations  in  progress  for 
imparting  strength  to  the  Credit  Mobilier  Company.  They  re- 
quire assistance  from  the  Government,  and  it  is  said  that  the 
Bank  of  France  will  advance  ,OOJ,000/  against  13,500,01)0/  of 
their  securities  and  1,500,000/  acceptances ;  also,  that  it  is  hoped 
the  Government  will  authorise  an  application  to  the  Cham- 
bers for  the  negotiation  of  a  loan  on  their  behalf  of  4,000,000/. 

Londini  Financial  Association. — An  extraordinary  meeting  will 
be  held  on  the  7th  October,  "  to  receive  a  report  from  the 
directors  in  explanation  to  the  shareholders  of  the  difficulties 
which  have  intervened  in  carrying  out  the  resolutions  passed  for 
the  appointment  of  a  committee  on  the  22nd  July  last,  and  to 
take  such  further  steps  as  may  be  necessary." 

Orerend,  Curney,  and  Company. — A  movement  is  on  foot,  by 
which  the  creditors  are  to  set  aside  the  sum  of  threepence  in  the 
pound  out  of  their  next  dividend,  as  a  testimonial  to  Mr  Charles 
Oppenheim,  for  the  trouble  and  expense  he  has  incurred  as  the 
creditors'  representative. 
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ASSURANCE  COMPANIES. 
Argils  Life  Assurance  Company. — The  company  having  discon- 
tinued to  accept  new  business,  will  shortly  remove  to  offices  at 
the  Westminster  and  General  Insurance  Company.  The  Argus 
premises  in  Throgmorton  street  have  been  purchased  by  Messrs 
Whitehead  and  Coles,  as  their  own  offices. 

Drilish  and  Foreign  Marine  Innuranre  Company. — An  extraordi- 
nary general  meeting  is  called  for  the  20th  inst.,  to  .confirm  the 
resolution  passed  at  a  previous  meeting,  that  the  company  be 
wound  up  voluntarily. 

Rock  Life  Office. — A  dividend  and  bonus,  together  of  5s  per 
share,  free  of  income-tax,  will  be  payable  on  tlie  14th  October. 
MISCELLANEOUS  COMPANIES. 
Blakcly  Ordnance  Company  {Limited). — The  official  liquidator 
has  notified  that  the  stock  in  trade  not  having  been  sold  in  one 
lot,  pursuant  to  the  advertisement  for  tenders  recently  issued,  he 
is  prepared  to  sell  it  in  such  separate  portions  as  may  suit  indi- 
vidual buyers. 

Cilij  of  Frankfort  5  per  Cent.  Loan. — The  Times  of  last  Satur- 
day stated  : — "  The  advices  from  Frankfort  mention  that  last 
Monday  a  loan  of  1,200,00011  5  per  cent  stock  of  that  city  became 
due,  but  that  it  was  neither  paid  nor  renewed.  The  banks  which 
have  discounted  the  bonds  have,  therefore,  been  compelled  to 
have  them  protested,  and,  together  with  private  holders,  may 
have  to  wait  for  their  money  for  an  indefinite  period.  The  city 
could  not  pay,  as  the  question  of  the  debt  is  in  afceyance  with 
Prussia  ;  but  the  bonds  would  have  been  readily  renewed  if  the 
authorisation  of  the  Government,  applied  for  in  due  time,  had 
been  received,  i 

Dublin  Exhibition  Company. — Attheadjoumed  meeting,  areport 
was  read  from  the  committee  of  investigation  appointed  at  a  pre- 
vious meeting,  recommending  that  the  building  should  be  sold. 
An  offer  of  80,000<  had  been  made,  but  was  withdrawn.  After 
a  long  discussion,  it  was  resolved  to  postpone  action  for  a  month, 
and  if  a  fair  offer  is  not  made  in  that  interval,  a  general  meeting 
is  to  be  called  to  sanction  the  sale  of  the  property  by  auction. 

Hoj)  and  Malt  Exchange  Company. — The  adjourned  ordinary 
general  meeting  will  be  held  on  the  17th  instant,  for  the  purpose 
of  receiving  the  directors'  report  and  balance-sheet  for  the  past 
year,  ending  on  the  31st  of  May. 

London  and  Colonial  Company,  Limited. — A  first  dividend  at  the 
rate  of  5s  in  the  poimd  is  to  be  paid  on  all  admitted  claims  on 
Thursday,  the  19th  inst. 

Natal  Government  6  perlCent.  Loan. — The  Crown  agents  for  the  | 
colonies  disposed  of  50,000/  Six  per  Cent.  Debentures  on  Wed-  I 
nesday,  at  their  offices,   by   pubhc   tender.     The  applications 
amounted  to  133,000/,  varying  from  70  to  103.     All  at  and  above 
100/  5s  will  be  allotted  in  full,  and  some  part  of  the  tenders  at 
lOOZ  3s.    The  minimum  was  fixed  at  par. 

Newcastle  and  Gateshead  Gas  Company. — At  the  annual  meeting 
held  on  Wednesday,  the  report  stated  that  the  gross  receipts  for 
the  year  had  been  57,996/,  and  the  expenditure  45,988/,  leaving  a 
balance  of  11,918/,  out  of  which  dividends  were  declared  at  the 
rate  of  6^  per  cent,  on  the  A  stock,  and  2/  5s  6d  per  cent,  on  the 
B  stock. 

Surrey  Commercial  Dock  Company. — At  the  half-yearly  meeting 
on  Thursday,  a  dividend  at  the  rate  of  6  per  cent,  per  annum 
was  declared. 

United  General  Gas  Company. — From  the  report,  it  appeared 
that  operations  were  restricted  to  Limerick  only,  where  the 
business  of  the  half-year  showed  a  fair  profit — 

The  balanco-sheot  to  tho  30th  of  June  exhibited  a  sum  of  4,619/  as 
divisible  , assets,  and  the  directors  recommended  a  dividend  of  10s 
per  share.  Should  the  proprietors  agree  to  certain  proposals  for  tho 
payment  of  retiring  allowances  to  the  servants  of  the  company,  there 
would  remain  a  balance  of  5,916/  represented  by  6,000/  Consols,  and 
452/,  out  of  which  income-tax  and  charges  incident  to  the  payment  of 
the  ])roposed  dividend  would  have  to  be  met.  The  interest  on  tho 
6,000/  Consols  would  cover  the  annuities  payable  by  the  company,  and 
■when  the  annuities  ceased  be  available  as  capital.  Out  of  79  dividends 
declared  by  the  company  during  a  period  of  40  years,  only  109/ remained 
unpaid. 

At  the  meeting  on  the  10th  instant,  the  report  was  adopted. 
MIXING  COMPANIES 
Alamillos. — A  dividend  of  Is  per  share  has  been  declared. 
Fortuna. — A  dividend  of  23  per  share  has  been  declared. 
Fortune  Copper.— Advices  rii\>OTt  "No  material  change.     We 
dressed  during  the  month  of  June  85  tons  of  lead  ore,' from  75 
to  80  per  cent.,  and  6  tons  of  copper  ore  ;  also  forwarded  to  port 
73  tons  of  lead  ore.    Shipped  per  Anglo-Indian,  110  tons  of  lead 
ore  and  140  tons  per  Strathmore.       In  store  awaiting  shipment, 
253  tons  of  lead  ore  and  47  tons  of  copper  ore." 

Linares. — A  dividend  of  2s  per  share  has  been  declared. 
Pesta)-e?(a.— Produce  since  remittance   on  the  lOth  July  last, 
J  ,060  ounces  of  gold ;  which  is  considered  satisfactory.  Increased 
returns  are  looked  for  ;  and  various  works  are  being  carried  for- 
ward to  provide  against  stoppages  during  the  winter. 

Port  Phillip  and  Co/ojhq/.— Quantity  of  quartz  crushed  daring 
June  4,664  tons,  yielding  2,839  ounces  of  gold.  Keceipts  for 
June,  10,689/;  expenses,  4,850/;  profit,  5,839/,  which  added  to 
Uie  former  balance  106/,  makes  total  of  5,946/.  5,000/  has  been 
divided;  of  which  the  Port  Phillip  Company's  share  is  3,250/. 
Ketum  for  four  weeks  of  July,  4,657  tons  crushed;  yield  •during 
three  weeks,  2,410  ounces.  1 


Scottish  Australian. — Sales  of  coal  during  June,  12,834  tons; 
making  a  total  for  the  half-year  of  85,150  tons. 

Val  Antigora. — The  advices  announce  that  the  arrival  of  the 
machinery  from  England  is  anxiously  waited  for,  and  that  the 
gold  retiu'ns  have  greatly  improved.  It  is  stated  that  "  Several 
important  discoveries,  made  since  our  last  report,  have  very 
much  indeed  increased  our  prospects." 

Yudanamutana  Copper. — 30  tons  of  rough  metal  have  been  sold 
in  the  colony,  and  about  40  tons  of  copper  are  on  the  road  to  the 
port.  An  abundance  of  food  and  water  is  obtained ;  and  a 
"  splendid  "  season  is  looked  forward  to. 


aflrtfuUurr. 


FREE     TRADE     IN     LAND. 

ITS  AGRICULTURAL  VALUE. 
Ik  a  recent  article  on  tree  trade  in  land,  the  Times  commenced  a 
series  of  sophisms,  quite  beside  the  questions  really  at  issue  on 
tfis  subject,  in  these  words — "  The  cry  ihit  the  land  of  the  United 
Kingdom  is  unduly  absorbed  into  too  few  hands  is  raised  so  often, 
that  its  accuracy  should  be  probed  to  the  bottom.  What  U  meant 
by  the  undue  absorbtion  of  laud  ?  The  phrase  is  in  itself  vague, 
and  if  those  who  use  it  attempted  to  explain  iis  meaning,  theri-sult 
would,  we  fear,  be  nothing  but  a  confused  series  of  murmurs.  It 
is  not  improbable  that  a  few  would  endeavour  to  escape  fiom  the 
difficulty  of  substituting  for  their  first  complaint  another  still  more 
ambiguous — that  land  was  not  like  other  commodities,  subjecttdto 
the  action  of  free  trade."  Now,  although  the  "  crj'"  against  an 
undue  absorbtion  of  British  land  "  into  too  few  hands"  may  be 
unintelligible  to  some  who  do  not  know  the  actual  state  of  land- 
owning in  this  country,  and  very  unpleasant  to  some  of  those  who 
do ;  and  although  the  term  "  frte  trade  in  land"  may  be  rather  a 
rough  and  ready  reference  to  the  principles  which  must  guide  the 
application  of  remedies  to  unquestionable  evils,  there  are  many 
and  sufficient  reasons  "  to  be  offered  in  suppsrt  of  that  '  cry.'  " 

Now,  the  "undue"  accumulation  of  land  in  a  comparatively 
few  hands  is  wholly  dependent  upon  the  existing  law  of  settle- 
ment, which  permits  the  entail  of  landed  property  for  periods  of 
time  wholly  inconsistent  with  the  interests  of  the  community,  the 
natural  progress  of  agriculture,   and  the  welfare  of  landowners 
themselves.     It  is  alleged  that  "  if  the  powers  of  limitation  by 
will  and  settlement  did  not  exist,  the  growth  of  wealth  would  still 
create  a  class  of  landowners  holding  land  as  a  form  of  investment, 
and  accepting  in  return  a  rate  of    interest  far  below  what  the 
cultivator  of  land  could  profitably  accept  as  the  return  for  the 
employment  of  his  capital,  and  the  class   [/.e.,  of  landowners] 
would   year  by    year   dimmish   in   numbers,   as   it   is  said   the 
landowners    diminish    now."     It    is    quite    true    that    wealthy 
men    would    frequently    invest    much   of   their   wealth  in   the 
purchase  of    lana,    whatever   the  actual  law    might   be.       But 
if    a   man,    by    law,   could  only   hold   land   in   free   and  abso- 
lute   ownership,    if    he    could  not,   for    himself   and   his    son, 
and,  possibly,  his  son's  son,  place  it  beyond  the  reach  of  creditors, 
nor  subject  it  to  restriction  on  alienation,  the  land  would  continue 
to  be  held  by  the  original  purchaser  and  his  descend  ints  so  long 
only  as  they  continued  to  be  rich — so  long  only  as  he  or  they 
could  aSbrd  to  continue  an  investment  at  a  low  rate  of  interest. 
So  long  as  land  is  held  as  an  investment,  so  long  as  it  is  treated 
as  a  property  to  be  made  the  raoat  of,  and  managed  with  judicious 
economy,  there  could    be    no    possible    objection    to  any   man 
buying  as    much  land  as   he   could   pay   lor,   or  holding  it  so 
long  as   he   or   his   successors  could   aflbrd   investments   at  low 
intetett      There   would  then  be  no  undue  accumulation  of  land 
in    few    hands,   and    ve    believe    that    the    growth   of   wealth 
would  increase,  not  diminish,  the  number  of  landowners  in  this 
country.     Land  would   then  become  really  a  marketable  article. 
Does  any  one  believe  that,  if  land  could  only  be  owned  absolutely, 
i.e.,  in  fee  simple,  the  Undownerc   would  submit  to  the  complex 
state  ot  real  properly  law,  which  now  renders  the  sale  and  convey- 
auce  of  land  so  troublesome  and  so  costly  ?     It  is  mainly,  if  not 
tntirely,  due  to  the  permission  the  law  now  gives  to  make  entails 
and  settlements  on  unborn  children,  that  the  title  to  land  is  intri- 
cate, and  its  transfer  costly.      Get  rid  of  the  power  to  settle  upon 
unborn  children,  and  land  may  be  made  as  easily  transferable  as 
consols,   and  with   little,  if  any,  more   cost.      No  sophistry  or 
special  pleading  can  gainsay   that.     It   is   because  the  apparent 
nominal  ownership  of  land  confers  political  and  social  influence  on 
a   class — a    class    created    by    the    feudal   institutions    of   past 
ages,  »nd  now  unquestionably  struggling  to  maintain  supremacy 
agdnst   the  more   natural   influpn.;e  of    wealth — that   a   law  to 
accumu  ate  and  retain  land  within  the  control  of  men  who  are  not 
wealthy,  who  do  luH  hold  land  "  as  a  form  of  investment "  at  a 
low  rate  of  interest,  ii  so  strenuously  defended,     --^s  the  rule,  the 
landowners — the  owners  of  settled  estates — in  this  country,  are  not 
lich  men.     On  the  contrarj-,  the  great  majority  of  them  are  poor 
— :hat  is,   poor   for   the   social   position   they  occupy,   and  the 
political  influence  they  often  extrcise. 

Get  rid  of  this  fictitious,  this  unwholesome,  motive  for  holding 
laud,  and  we  should  see   "the  growth  of  wealth"  inducing  more 
men  to  become  landowners.     But  they  would  buy  land  rather  I 
with  a  view  to  personal   and   family   enjoyment   than   with  the  j 
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objectof  acquiring  undue  influence  in  the  State  or  in  social  life.  One 
here  and  there  might  go  in  for  a  palatial  mansion,  park  and  demesne, 
with  "  princely  "  surreundings.      Perhaps  he  might  make  a  desert 
\  around  him  for  deer  or  for  game.     Such  instances,  however,  would 
be  but  few,  and  their  existence  transitory.   Mr  Beckford  tried  that 
sort  of  thing,  but  the  "  folly  "  broke   down  even  in  his  own  lite- 
time.      The  ntxt  generation  would  be  too  wise  or  too  poor  (or  not 
)  rich  enough)  to  lersist  in  the  ancestral  foolery.      Far  more  rich 
I  men  would  have  their  mansions  and  parks,   their  farms  and  thi  ir 
stud  farms,  wude   others  less  rich  would  have  their   moderate 
country  houses   and   cottage",  their  gardens  and   vineries,   their 
paddocks  and  pleasure  farms,  where  now  some  one  great  but  poor 
proprietor  persists,  with  the  aid  of  the  law  of   entail,  in  making 
a  wilderness  of  game-ridden  uncultivated  farms  and  badly  paid  and 
1  demoralised  labourers. 

!  And  it  is  in  this  connection  that,  in  this  column,  we  are  most 
concerned  with  the  evils  of  settletrents  and  entails.  The  system, 
of  which  they  form  a  part,  inevitably,  as  a  rule,  produces  poor  pro- 
prietors, and  poor  proprietors  are,  almost  without  exception,  im- 
pediments to  good  management  of  estates,  and,  consequently,  to 
good  farming.  Nor  do  the  modern  Acts  of  Parliament,  whicti 
give  the  owners  of  settled  estates  power  to  grunt  leases,  and  do 
other  acts  (which  the  fall  owner  of  land,  who  is  a  rich  man,  would 
naturally  do  for  the  improvement  of  his  property),  effect  any 
material  remedy.  Thtse  provi-ions  are  but  little  used,  being  com- 
plex, troublesome,  and  expensive. 

Doubtless,  it  will  continue  to  be  the  habit  of  this  country,  in  a 
great  degree,   that  the   ownership  of  agricultural  land  should  be 
separate  from  its  occupation,  and    there  are  many    economical 
reasons  for  that  habit.      But   it  is  no  less  certain,  that  if  the  land 
were  not  unduly  "  absorbed  into  too  few  hands,"  and  if  the  trade 
I  in  land  could  be  made  free — as  free  as  the  trade  in  consols — farmers, 
1  as  they  became  wealthy  (and  we  should  then  see  a  vast  accession 
I  to  the  capital  employed  in  husbandry),  would  largely  invest  in  the 
purchase  of  farming  land.      We  scarcely  know  a  rich  farmer  who 
has  not  done  so,  to  some  extent,  where  a  convenient  opportunity 
of  purchasing  has  presented  itself.      Depend  upon  it,  "  free  trade 
in  land  "  is  likely  to  be  a  very  intelligible  and  a  very  pressing  de- 
mand in  this  country,  as  the  real  effect   of  our  existing  law  of 
settlement  and  entail  becomes  more  discussed  and  better  under- 
stood. 


Utttiaiurr. 


Castaway  on  the  Auckland  Isles  :  a  Narrative  of  the  Wreck 
of  the  Grafton,  and  of  the  Escape  of  the  Crew  after  Twenty 
Months'  Suffering.  From  the  Private  Journals  of  Captain 
Thomas  Musgeave.  Edited  by  John  J.  Shillinglaw, 
F.E.G.S.,  Author  of  "Arctic  Discovery."  Lockwood  and 
Co.,  7  Stationers'  Hall  court. 
Since  the  break-up  of  the  Southern  Whale  Fishery  Company, 
whose  central  depot  was  for  a  time  established  ou  its  largest 
island,  the  Auckland  group  has  fallen  back  into  its  ancient  obscu- 
rity, except  when  now  and  again  some  sailor,  shipwrecked  upon 
its  rocky,  storm-beaten,  and  desolate  shores,  returns  to  tell  the 
tale  of  his  misfortunes.  In  one  of  the  most  recent  and  fatal 
of  such  disasters,  nineteen  out  of  a  crew  of  twenty-five  succeeded 
in  landing  on  the  north-west  coast.  In  three  months  this 
number  was  reduced  to  three,  who,  more  enduring  than  their 
companions,  lived  to  be  rescued,  at  the  end  of  a  twelvemonth,  by 
a  passing  vessel,  after  enduring  almost  the  last  extremity  of 
starvation.  While  the  Callao  was  thus  bearing  away  the  sur- 
vivors of  the  crew  of  the  Invercauld,  down  in  the  south  of  the 
same  island,  six  desperate  men  were  working  night  and  day  at  a 
boat,  on  which  hung  their  sole  hope  of  deliverance  from  a  still 
longer  captivity,  and  it  is  from  the  Journals  of  their  captain  that 
Mr  Shillinglaw  has  compiled  one  of  the  most  touching  and  simple 
narratives  of  its  kind  that  we  have  ever  read.  Captain  Mus- 
grave  has  no  literary  skill,  but  the  facts  he  relates  do  not  need 
the  setting  of  eloquent  words  to  give  them  interest,  and  his 
straightforward,  unpretending  language  is  of  a  piece  with  all  we 
can  gather  of  the  resolute  charac'ter  and  sterling  worth  of  the 
writer. 

In  January,  1864,  the  Grafton,  bound  from  Sydney  to  the 
South  Sea  Islands,  put,  under  stress  of  weather,  into  a  bay  on  the 
south  coast  of  the  largest  of  the  Auckland  group  for  a  shelter 
which  it  did  not  afford.  The  gale  increasing,  "blew  with  most 
unimaginable  violence,"— her  anchor  chains,  old  and  unsafe,  as 
in  thfs  kind  of  craft  they  too  often  are,  and  shamefully  so, 
parted,  and'  she  lay  broadside  on  the  beach  "  a  complete 
wreck."  The'captain,  mate,  and  crew  of  four  sailors,  got  unhurt  to 
shore,  saving  also  their  boat  and  provisions.  A  week  after  landmg, 
they  had  secured  all  the  boards,  sails,  and  masts,  and  had  got  up 
i  the  frame  of  a  house.  "  There  is  plenty  of  timber  where  we  are 
i  camped,  and  also  abeautiful  creek  of  clear  water.  The  seak  are  very 
numerous  here,  they  go  roaring  about  the  woods  like  wild  cattle. 
Indeed,  we  expect  they  will  come  and  storm  the  tent  sorne  night." 
At  the  end  of  a  month,  the  house  was  finished,  and  ddigent  pre- 
parationswere  in  progress  a  gainst  wintcrscarcity,  consisting  chiefly 
in  cutting  up  and  salting  seal  flesh.  "Up  to  the  present  time 
wTifcR  their  cantain   '*+tiarr,nT,  Itoi^o  wrnrVod  ivell.  and  conducte 


'  the  men  have  worked  well,  and  conducted 


themselves  in  a  verv  obedient  and  respectful  manner  towards  me  ; 
but  I  find  there  is'  somewhat  of  a  spirit  of  obstinacy  and  inde- 
pendence creeping  in  amongst  them,"  To  meet  this  evil,  which 
threatened  the  very  existence  of  this  little  commonwealth,  a 
bright  idea  occurred  to  him.  "I  have  adopted  a  Measure  for 
keeping  them  in  order  and  subjection,"  he  writes  in  the  middle  of 
April, "  which  I  find  to  work  admirably,  and  it  also  acts  beneficially 
on  my  own  mind.  This  is  teaching  school  in  the  evening,  and 
reading  prayers  and  expounding  the  Scriptures  on  Sunday  to  the 
best  of  my  ability.  Wo  have  done  this  for  some  time  now,  and 
I  am  happy  to  say  with  much  greater  success  than  I  at  first  ex- 
pected. Tiiey  are  all  getting  particularly  fond  of  reading,  and 
hearing  the  Bible  read.  Some  of  them  cannot  read  yet,  but  they 
are  learning  fast,  and  I  have  not  heard  a  profane  word  spoken 
for  a  long  time."  The  day  time  was  fully  occupied  in  huuting 
seals,  catching  fish,  which  were  in  great  abundance  at  this  timjs 
of  the  year,  digging  up  roots  called  by  the  men  "  sacchrie," 
from  the  quantity  of  sugar  they  contain,  and  in  exploring  the 
islaud  as  far  as  they  wore  able.  As  the  winter  camo  on  food 
grew  scarce,  and  the  weather,  always  wet  and  windy,  more 
stormy,  but  with  the  return  of  summer  came  hopes  of  release, 
and  long  days  were  passed  in  looking  out  for  a  vessel.  "  My 
eyes,"  Captain  Musgrave  says,  "are  positively  weak  and  blood- 
shot with  anxious  looking  It  would  be  impossible  for  me 

to  convey  to  any  one  an  idea  of  my  present  state  of  mind.  I  am 
anything  but  mad  ;  if  that  came,  it  would  very  likely  afibrd  relief 

and  forgetfulness Surely  not  more  than  another  week   at 

the  outside  will  pass  before  something  arrives  to  take  us  away.' 
The  summer  passed,  however,  in  this  sickness  of  hoped  deferred, 
and  the  coming  on  of  winter  took  away  all  chance  of  immediate 
rescue.  An  attempt  at  repairing  the  schooner  had  proved  con- 
clusively that  there  lay  no  hope  in  her,  but  could  not  a  vessel  bo 
built  out  of  her  timbers  ?  The  mate,  Mr  Uaynal,  had  some  httle 
skill  in  blacksmith's  work,  and  offered  to  try  to  make  the  need- 
ful tools  out  of  some  old  iron  with  which  the  vessel  was  ballasted. 
All  for  some  time  went  on  prosperously.  Saws,  chisels,  gouges, 
were  turned  out  by  the  indefatigable  blacksmith,  the  keel  and 
timbers  of  the  ship  were  prepared,  when,  after  three  days'  vain 
endeavour,  he  declared  his  attempt  at  fashioning  augurs  a 
"  hopeless  failure."  "  If  he  had  had  the  material  to  make  them 
out  of  I  am  confident  he  would  have  succeeded,"  writes  Captain 
Musgrave,  but  now  "  it  was  trulv  deplorable  to  view  the  faces 

of  all  as  we  stood  around  hira...". It  went  like  shot  to  my 

heart,  although  I  had  begun  to  anticipate  such  a  result,  and  had 
made  up  my  mind  for  immediate  action  accordingly  ;  but  when  1 
saw  positively  that  I  must,  as  a  last  card,  put  my  project  into 
practice,  I  felt  I  was  tempting  Providence  ;  for  my  tacit  project 
and  unalterable  resolution  is  to  attempt  a  passage  to  Stewart  s 
Island  in  a  boat.  When  I  communicated  my  resolution  to  the 
men,  with  the  exception  of  the  cook,  they  unhesitating  y  desired 
to  go  with  me,  and  the  cook,  rather  than  remain  behind,  is 
gomg  also.  It  would  have  been  better  for  those  in  the  boat  it 
some  had  remained  behind,  but  humanity  prompts  me  to  take 
them  all  with  me  ;  for  it  is  very  doubtful  if  those  remaining  on 
the  island  could  find  sufficient  food  or  not  to  subsist  upon  through 
the  fast  approaching  winter.  "  The  seals  are  very  scarce,  and  in 
all  probability  abandon  the  place  entirely  about  the  latter  end  ot 
April,  at  which  time  they  began  to  disappear  last  year,  although 
they  had  previously  been  so  exceedingly  numerous,  i^e  """i 
is  starvation  is  staring  us  in  the  face,  which,  it  will  be  admitted, 
is  enough  to  drive  men  to  desperation." 

The  boat  required  so  much  repair  to  fit  it  for  its  hazardous 
passage  that  the  idea  of  leaving  the  island  before  winter  was 
given  up,  and  a  very  severe  time  of  suffering  this  winter  proved 
for  the  castaways.  With  the  turn  of  the  year  the  boat  was 
finished,  launched,  and  provisioned  with  a  young  seal  and  two 
shag,  the  wind  was  fair,  and  Captain  Musgrave  eager  to  set  out, 
"when,  to  my  astonishment,  they  all  begged  of  me  not  to 
start  as  they  feared  it  was  going  to  blow  hard.  1  now  found  i 
was  going  to  have  some  trouble  with  them  ;  they  were  afraid  to 
go,  yet  they  objected  to  being  left  behind.  I  saw  the  necessity 
of  having  three  hands  in  the  boat,  or  Kaynal  and  1  would  have 
gone  by  ourselves.  I  now  saw  that  I  must  alter  my  actios,  and 
at  once  determined  not  to  take  them  all,  and  on  the  13th  of  July 
(two  days  later)  I  took  two  of  them  back  to  the  old  camp  at  the 
wreck  and  left  them  there.  Their  names  were  George  Harris 
and  Henry  Folgee.  These  two  had  always  agreed  very  w-ell,  and 
the  Utter  had  evinced  a  strong  disinclination  to  gomg  in  the  boat 
at  all;  therefore,  I  considered  these  the  proper  men  to  leave 
behind,  giving  them  everything  we  could  spare.  After  landing 
them  we  returned  to  Camp  Cove,  so  as  to  be  ready  for  starting 
with  the  first  fair  wind."  The  four  adventurous  men  hau  not 
got  more  than  twenty  miles  to  sea  in  their  frail  open  boa^  when 
a  furious  gale  overtook  them  ;  still  they  persevered,  and  after  a 
miserable  passage  of  five  days  and  nights,  durmg  the  whole 
of  which  time  I  stood  upon  my  feet,  holding  on  to  a  rope  with  one 
hand  and  pumping  with  the  other,"  they  reached  Stewart  s  Island, 
where  they  were  hospitably  received.  A  public  gubscription 
enabled  Captain  Musgrave  to  charter  a  small  vessel,  in  whicli  he 
returned  to  fetch  the  men  he  had  left  behind.  After  many  diffi- 
culties, this  task  was  safely  accomplished,  but  some  smoke  tliat 
had  been  seen  by  his  companions  during  their  captivity  rising 
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from  a  distant  part  of  tho  island  (and  which,  no  doubt,  wag 
caused  by  the  three  men  who  had  been  shortly  before  Captain 
Musgrave's  departure,  carried  away  in  the  Callao),  inducing  him 
to  believe  that  other  shipwrecked  sailors  were  enduring  the 
priratious  From  which  he  had  escaped,  he  obtained  from  the 
Gorernments  of  the  Australian  colonies  that  tho  whole  group 
should  be  carefully  searched,  he  himself  sacrificing  his  desire  of 
rejoining  his  wife  and  children  to  his  conviction  of  duty  and  his 
feelings  of  compassion.  We  are  happy  to  say  that  the  search 
proved  vain,  but  its  prosecution  reflects  more  honour  upon  Captain 
Musgravo  than  even  his  management  of  the  tempers  of  his  men 
and  of  tho  resources  at  liis  command  while  on  the  island,  and  his 
courageous  and  successful  plan  of  escape  from  it.  It  is  a  curious 
fact,  and  a  proof  of  the  binding  force  he  exercised  over  his  crew, 
that  tlie  two  men — friends  and  alone  on  a  barren,  uninhabited 
coast,  as  they  were — could  not  agree  after  his  departure,  and 
were  about  to  separate  when  he  returned. 

There  are  two  points  on  which  this  short  and  simple  narrative 
of  personal  sufferings  is  worthy  of  more  than  the  passing  interest 
which  it  is  sure  to  excite  :  one  is  the  information  it  gives  upon 
I  the  hitherto  little  known  hydrography  of  the  dangerous  seas 
j  and  so-called  harbours  round  the  coasts  of  the  Auckland  Islands, 
Captain  Musgrave  devoting  considerable  attention  to  this  subject, 
and  marking  out  safe  anehorHges  for  future  navigators ;  the  otiier, 
the  remarkable  observations  on  the  habits  of  the  seal,  both 
scattered  through  its  pages,  and  more  fully  detailed  in  an  appen- 
dix. It  may  be  safely  said  that  no  European  has  had  equal 
leisure  and  opportunities  with  Captain  Musgrave  for  pursuing 
the  study  of  this  branch  of  natural  history.  During  the  summer 
months  the  waters  and  shores  swarm  with  seals ;  in  the 
winter  they  disappear,  either  taking  to  the  deeper  waters  or 
retiring  to  more  sheltered  localities.  During  the  month  of 
January  the  cows  wander  through  the  bushes  and  up  the  moun- 
tains, bellowing  in  a  most  dismal  fashion,  and  so  loud  that  their 
voices  may  be  heard  at  the  "almost  incredible  distance  of 
four  and  a  half  or  five  miles."  Their  object  appears  to  be  to 
bring  forth  their  calves  at  the  greatest  possible  distance  from 
the  water  (where  alone  the  mother  seal  can  find  her  food),  so  that 
they  may  spend  three  or  four  days  over  each  half-mile  in  getting 
down  again  with  their  young.  Some  reasons  there  must  be 
for  this  strange  voluntary  labour  ;  perfect  separation  from  their 
companions,  end  especially  from  the  bull  seals,  may  be  one  in- 
ducement ;  but  why  should  an  animal,  whose  home  and  food  is 
in  the  waters,  be  for  the  first  month  of  its  existence  totalh' 
unable  to  swim  ?  "It  might  be  supposed,"  says  Captain  Mus- 
grave, "  that  these  animals,  even  when  young,  would  readilj-  go 
into  the  water,  that  being  one  of  their  natural  instincts,  but 
strange  to  say  it  is  not  so.  It  is  only  with  the  greatest  difficulty 
and  a  wonderful  display  of  patience  that  the  mother  succeeds  in 
getting  her  young  in  for  the  first  time.  The  mother  gets  it  upon 
her  back,  and  swims  along  very  gently  on  the  top  of  the  water, 
but  the  poor  little  thing  is  bleating  all  tho  time,  and  continually 
falling  from  its  slippery  position,  when  it  will  splutter  about  in 
the  water  precisely  like  a  little  boy  who  gets  beyond  his  depth 
and  cannot  swim.  Then  the  mother  goes  underneath  it  and 
again  gets  it  on  her  back.  Thus  they  go  on,  the  mother  fre- 
quently giving  an  angry  bellow,  tho  young  one  constantly 
bleating  and  crying,  frequently  falling  off,  spluttering,  and 
getting  on  again ;  very  often  getting  a  slap  from  the  flipper 
of  its  mother,  and  sometimes  she  gives  it  a  very  cruel  bite. 
The  poor  little  animals  are  often  seen  with  their  skins 
pierced  and  lacerated  in  the  most  frightful  manner."  The 
young  thus  painfully  conveyed  to  some  rock  or  island  off  the 
shore,  lie  in  large  numbers  together  till  they  have  learnt  to 
swim.  Seals  even  of  three  months  old,  if  surprised  in  the  water, 
will  run  to  shore,  hide  their  bodies  in  the  rough  grass  or 
thickets,  and  keeping  their  heads  out  look  imploringly  at  their 
pursuers,  as  if  begging  for  mercy.  A  full-grown  seal,  on  the 
other  hand,  if  attacked  at  some  distance  from  the  shore,  is  easily 
overpowered,  but  if  he  be  near  the  sea  he  fights  desperately  to 
return  thither,  and  is  often  a  very  dangerous  opponent.  This 
difference  in  the  degree  of  pugnacity  they  display  does  not 
arise  from  any  inability  to  move  freely  on  land,  for  we  are  told  : — 
"  When  they  are  ashore  they  can  run  surprisingly  fast ;  on  a 
hard,  smooth  beach  they  can  run  nearly  as  fast  as  a  man,  and 
in  the  bush  or  long  grass  they  can  get  along  much  faster.  They 
can  climb  up  rocky  cliffs  and  steep  slippery  banks  «  hich  would 
be  inaccessible  to  men,  but  often  they  fall  backwards  down  these 
places  and  bruise  themselves  severely." 

Though,  in  general,  fearing  and  shunning  the  sight  of  men, 
they  sometimes  attack  boats  in  the  water.  One  was  killed  by 
Captain  Musgrave  as  he  put  his  head  over  the  stern.  Among 
themselves  they  fight  desperately,  often  tearing  each  other 
literally  to  pieces  with  their  huge  tusks  :  one  that  was  disco- 
vered with  "  large  pieces  of  hide  and  flesh  "  of  perhaps  a  foot 
long  torn  off,  sat  looking  at  the  boat  with  all  possible  coolness 
and  unconcern.  "  The  blubber,  with  which  they  are  well  coated, 
probably  preserves  the  flesh  beneath  from  serious  injury." 

A  seeing  vessel  would  reap  a  rich  harvest  from  February  to 
June  off  the  Auckland  Islands,  but  to  do  so  it  must  take  heed  to 
Captam  Musgravc's  warnings,  and,  following  his  precepts,  not 


his  example,  avoid  becoming  one  wreck  the  more  upon  their 
shores.  
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Paris,  Thursday. 
The  Moniteur  has  published  the  following  return  of  the  Bank 
of  France,  made  up  to  the  12tQ  inst.    The  return  for  tne  previoua 
week  is  added :— ■ 
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f  c 

182,.?00,000  0 
7,044,770  2 
22,10.5,750  U 
4,000,000  0 
"  541,275    0 


Capital  of  the  bank    

Profits,  in  addition  to  capital  

Reserve  of  the  bank  and  branches 

New  reserve 

Notes  in  circulation  and  at  the  branches 1,10' 

Drafts  drawn  by  the  bank  on  the  branches  of 

the  baiikpayableinParisorintheprovincea       31,377,B?6  68 

Treasury  account 94,203,  .'29  90 

Accounts  current  at  Paris 295,420,388  91 

Ditto  in  the  provinces 37,6)3,904    0 

Dividends  payable  ,         l,252,9o2  75 

Various  discounts 3,.')22,241    4 

Re-discounts ....« 1,09:,M2  80 

Sundries « 6,883,451  56 


1,794,479,678  SO 


Cbeditos. 

Cash  and  bullion 9 

Commercial  bills  overdue 

Ditto  discounted  in  Paris 

Ditto  in  the  branches 

Advances  on  bullion  in  Paris  ; 

Ditto  in  the  provinces 

Ditto  on  public  securities  in  Paris  

Dittoin  the  provinces 

Ditto  on  ob]ig.ition8  and  railway  shares  ... 

Ditto  in  the  province.^ 

Wtto  on  securities  in  the  Credit  Fonder  in 
Paris 

Ditto  iu  the  provinces 

Ditto  to  the  State 

Government  stock  reserve 

Ditto  ot>»er  securities 

Securities  held  

Hotel  and  property  or  the  bank  and  branches 

t-'xpcnses  of  management 

Siudiies , 


213, 
221 


12, 


8e|>t  S,  18«7. 

f  c 

.      192,800,000    0 

7,044,776    2 

22,10.5,750  14 

4,000,000  a 

.  1,121,444,125    0 

30,561,251  53 

92,533.090  78 

.      284,861,593  16 

47.884,339    0 

l,:i3?,.308  75 

3.291,045    6 

1,093,802  80 

7,467,908  49 

.  1.806,125,040  72 

63     961,680,680    4 

S3    108.252  29 

30      .....      222,168,473  37 

— -    0 

0 
0 
0 
0 
0 
0 


0  228,873,599 

0  57.719,700 

0  9,720,331 

0  12.432,301) 

0  7.186.800 

0  87,392,500 

0  26,634,250 


809,500    0  800,500    0 

784,0.30    0  804,550    0 

60,000,000    0  ......  60.000,000    0 

12,980,760  14  12,980,750  14 

35,993,737  91  85,993.737  91 

100,000,000    0  100,000,000    0 

8,376,740    0  3.375,740    U 

1,158,959  48  1,083,952  72 

20,139,622  74  22,163,924  23 


1,794,479,578  80  1,800,125,040  72 

A  new  increase  in  bullion  and  coin  and  a  new  dechne  in  dis- 
counts are  presented  by  the  hank  rt-turn  of  to-day,  the  former 
being  8,566,000f,  the  latter  16,330,000f. 

Ilis  Itxoellency  M.  Rouher,  Minister  of  State  and  of  Finance, 
having  returned  from  his  vacation,  which  he  spent  in  Girmany, 
has  had  conferencts  with  (ome  eminent  bankers  and  mer- 
chants, and  other  authorities  on  mercantile  affairs,  on  the  means 
of  putting  an  end  to  the  long-continued  depressi.m  in  speculation 
and  commerce.  What  these  gentlemen  have  advised  has  not  been 
made  public,  but  the  general  opinion  is  that  there  is  only  one 
thing  to  be  done,  and  that  is  to  revive  confidence  by  putting  an 
end  to  the  dread  of  war. 

The  financial  circles  have  been  much  occupied  during  the  last 
few  days  by  the  Credit  Mobilier  havmg  formally  called  on  the 
Bank  of  France  to  render  it  assistance.  The  Mobilier,  as  you  are 
aware,  has  long  been  embarrassed  from  having  made  large  ad- 
vances to  the  Immobilicre  Company,  which  the  latter  is  per- 
fectly unable  to  pay.  Various  sciiemcs  have  at  different  times 
been  prjected  for  setting  the  Immobiliere  afloat,  but  for 
one  reason  or  another  they  have  not  tucceeded.  Something,  how- 
ever, must  be  done,  or  the  Immobilicre  must  liquidate.  Its  liqui- 
datiin  at  the  present  moment  would  be  most  injurious  to  the 
Mobilier,  and  through  it  to  numerom  other  establishments ;  it 
would,  indeed,  be  almost  a  public  calamity.  On  that  account, 
and  also  from  the  fact  that  the  Immobil.o.e's  difficulties  have 
arisen  from  its  having  to  please  the  Government  engaged  too 
largely  in  house  building  in  Paris,  the  Mobilier  thinks  that  the 
Bank  of  France,  as  a  national  istablishment,  and,  to  some  e-xtent, 
under  the  control  of  the  Government,  ought  to  lend  a  helping 
hand.  It  has,  therefore,  a^k^d  for  an  advance,  and  the  amount  it 
has  named  is,  it  is  said,  75,000,000f  (3,000,000/.)  Some  negotia- 
tions took  place,  and  in  order  to  overcome  any  scruples 
the  Bank  might  feel,  the  Messrs  Pereire,  M.  Mallet,  the  Duke  de 
Galliera,  and  other  directors  of  the  Mobilier,  undertook  to  give 
thair  sijjnaturcs  for  half  the  amount,  the  other  half  to  be  covered 
by  the  deposit  of  securities  belonging  to  the  Mobilier  and  Immo- 
bilicre. At  one  moment,  it  seemed  likely  that  the  transaction 
would  be  coDctudtd  on  these  terms,  but  it  appears  that  obstacles 
have  arisen,  and  that  the  matter  is  still  pending.  That  part  of 
the  financial  public  which  is  hostile  to  the  Credit  Mobdier  cries 
out  aloud  against  the  arrangement,  and  even  insists  that  the 
Bank  cannot  make  it  withcut  violating  its  statutes.  Ano'her  part 
upholds  it  in  the  belief  that  if  the  Mubilier  were  relieved  from  the 
difficulties  into  which  the  Immobilicre  has  brought  it,  it  would  be 
able  to  give  a  new  impetus  to  speculation. 

Ou  the  Bourse  during  the  past  week  there  has  been  considerable 
movement,  and  even  at  times  agitation.     The  Credit  Mobilier 
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Sept. 
f      0 
70     0 

98  25 

475    0 

3320    0 

50     1365     0 

0     288  75 

50     522  50 

0     682  50 

0     

0     1573  50 

0     125     0 


■Zo  901  25 

50  

0  542  50 

0  488  75 

75  387  50 


shares  have  utider<»one  somewhat  violent  oscillations — to-day,  for 
example,  they  are  18f  75c  below  what  they  were  yesterday  ;  and 
the  companies  dependent  on  it  have  also  been  more  or  less  affectea. 
Subjoined  are  the  quotations  : — 

Sent.  5. 
f     0 

Threes    ..«,,. 69  85 

Foaia  

Four-and-a-Hal£    ..,, 100  25 

Thirty  years' bonds  470     0 

Bank  of  France 3400     0 

Credit  Fonder  1382 

Credit  Mobilier 300 

Sooi^td  Genfirale    527 

Comptoir  d'Escompte   700 

Credit  Industrie!   640 

Parisian  Gas  1580 

Compagnie  Immobiliere    130 

Transatlantiques  Francjais    ...     317  50     321  25 

Messageries  Imperiales 730     0     735     0 

Italian  Loan 49  45     49  60 

Turkish  Five  per  Cent 32     0     3160 

Mexican  Loan,  1864 12     0     10^ 

Ditto  of  1865 107  50     106  25 

Northern  Railway 1168  75     1167  50 

Orleans   903  75     897  50 

Eastern  550     0     

Mediterranean    906 

Western  572 

Southern 545 

Austrian , 490 

South  Austrian  Lombard 388 

Saragossa    ...         

North  of  Spain  ...         

Meridional  of  Italy    

The  result  of  the  harvest  is  occupying  serious  attention.  It  is 
quite  certain,  as  you  have  already  been  informed,  that  there  is  a 
deficit,  tut  the  precise  extent  of  it  has  not  been  ascertained.  Some 
opinion,  however,  on  that  point  may  be  formed  from  seeing  how 
markets  in  different  parts  of  the  country  have  been  aifected.  Now, 
from  a  statistical  return  which  has  been  prepared,  it  appears  that 
in  the  course  of  last  week  out  of  137  markets,  74  presented  a  ri'C, 
9  a  tendeney  to  rise,  22  were  firm,  14  without  variation,  3  calm ; 
whilst  in  13  only  was  there  a  fall,  and  in  2  a  tendency  to 
fall.  From  Saturday,  the  8th,  up  to  last  eveninj,  the  reports 
record  a  rise  in  68  markets  (it  varies  from  33c  to  3f  the  quintal 
or  2  cwt),  firmness  in  13,  a  tendency  to  rise  in  3,  no  change  in  9, 
calm  in  1,  and  a  fall  in  only  6.  If  you  will  compare  these 
figures  with  those  given  last  week,  you  will  see  that  tiie  upward 
movement  has  become  more  general.  It  is,  beside^,  more  decided. 
As  to  Paris,  you  will  notice  that  the  quotations  of  Hour  and  wheat 
presented  below,  in  the  market  report,  are  higher  than  those  of 
last  week.  On  the  other  hand,  the  Echo  Agricole,  the  organ  of 
the  grain  trade,  in  its  number  of  Saturday,  says  : — "  The  pro- 
gressive rise  of  prices  causes  some  surprise  in  a  part  of 
the  trade,  and  accordingly,  we  believe,  that  any  occasion  of 
returning     to    more    moderate    prices    will    be  eagerly    seized 

the    fact    being  that    though    there   is    a    deficit  in  the 

crop,  the  situation  is  not  so  grave  as  some  pessimists  represent." 
Since  Saturday,  however,  prices  have  advanced  not  only  in  Paris, 
but  as  just  stated  in  the  majority  of  other  markets  also  ;  and  the 
JJcAo  observes : — "It  would  perhaps  be  imprudent  to  expect  any 
rapid  and  considerable  fall."  Your  contemporary  then  proceeds 
to  say  :  — "  It  is  the  supplies  of  the  grain  markets  which  wdl  serve 
as  a  guide  to  commerce.  Hitherto,  the  supplies  have  been  very 
restricted ;  which  fact  is  snfficiently  explained  by  the  ex- 
haustion of  stocks,  and  by  the  impossibility  of  farmers,  who  are 
entirely  absorbed  in  out-door  work,  ttira^hing  their  wheat. 
Besides,  the  rise  in  flour  has  been  so  constant  during  the  last  three 
weeks,  that  the  producer  is  not  in  a  hurry  to  profit  by  prevailing 
prices,  because  he  hopes  that  they  can  easily  be  obtained,  and  that, 
perhaps,  even  they  will  become  still  higher."  On  this,  the  re- 
mark may  be  made,  that  the  high  prices  would,  m  spile  of  the 
difficulty  referred  to,  have  attracted  grain  to  market,  if  the  yield 
had  been  an  abundant  or  even  an  aierage  one  With 
respect  to  Marseilles,  the  greatest  import  market  of 
France,  the  weekly  report  of  Saturday  last  says: — 
"Under  the  influence  of  the  news  from  the  North, 
where  prices  have  again  advanced,  our  market  has  been  ex- 
tremely animated,  aod  the  animation  has  been  increased  by  the 
demands  for  Spain,  which,  during  the  last  few  days,  have  attained 
a  certain  importance.  Transactions  in  disposable  have  been  diffi- 
cult, owing  to  the  scarcity  of  merchandise  ;  they  have  accordingly 
been  principally  for  delivery  from  this  day  to  the  end  of  the  year  ; 
the  immediate  dates  have  in  particular  been  greatly  increased.  On 
the  whole — abundance  of  orders  and  a  consequent  rise  of  price — 
such  is  the  account  of  the  week.  The  sales  have  been  about 
315,000  hectolitres."  (The  hectolitre  is  rather  more  than  22 
gallons.)  Since  that  repoit  was  written,  upwerJs  of  100,000  hec- 
tolitres have  been  sold,  at  very  firm  prices.  The  sales  would  have 
been  still  larger  if  holders  would  have  consented  to  make  conces- 
sions. The  meeting  at  Tulle  of  French  and  German  dealers 
noticed  last  week,  resulted  in  important  orders  being  given  to  Ger- 
many. From  Dunkirk,  a  market  in  which  England  is  interested,  the 
ccounts  say  that  the  crop   in   the  neighbourhood  is   indifferent. 


producing  general  disappointment,  and  that  orders  have  been  dis- 
pitched  to  England,  the  Baltic,  and  the  Black  Sea.  From 
Nantes,  another  port  from  which  in  good  seasons  large  supplies 
are  to  be  obtained,  the  harvest  is  reported  bad.  In  Algeria, 
according  to  one  of  the  local  newspaper^",  the  scarcity  is  so  great 
that  an  expenditure  of  54,000,000f  (2,1GO,000/)  will  be  necessary 
for  the  purchase  of  grain  for  food,  and  a  like  sum  for  grain  to 
sow.  The  ofHcial  journal,  however,  affirms  that  though  tnere  is 
a  scarcity  of  grain  in  the  interior,  large  suppliei  have  reached  the 
ports.  To  complete  whiit  has  to  be  said  about  the  harvest,  it  m  ly 
be  stated  that  a  return  shows  that  in  the  first  ten  days  of  August, 
the  import  of  grain  was  70,497  quintals  of  100  kilogrammes  each 
(74  to  80  kilogs  make  a  hectolitre  or  about  22  gallon:*),  and  from 
the  1st  January  to  the  10th  August,  2,003.399  quintals;  the 
export  being  in  the  ten  days  of  August  6,224  quintals,  and  from 
1st  January  to  10th  August,  182,152.  Of  flour,  the  import  in  the 
ten  days  of  JAugusi^  was'  6,482  quintals,  and  from  1st  Jmuary  to 
the  10th  August,  730,499  ;  the  export  in  the  first-mentioned  period 
being  3.774,  and  in  the  latter  83,319. 

Tne  Socio  e  Generals  announces  the  payment  from  1st  October 
of  5f  60c  per  share  as  interest  of  5  per  cent,  on  the  calls  paid  up, 
60e  of  the  su-n  beiug  for  interest  from  1st  January  to  4th 
February  on  125f,  and  5f  from  5th  February  to  30th  June  on 
250f. 

Tne  Tunisian  bondholders  have  held  another  meeting.  They 
complained  noi»ily  of  the  Bey  of  Tunis  f.  r  not  paying  them  the 
interest  on  their  debentures,  and  said  some  uncivil  things  of  the 
bankers  who  introduced  them  to  the  Paris  market,  and  eventually 
they  adopted  a  new  petition  to  the  Government  praying  it  once 
more  to  help  them.  An  action  has  been  brought  before  the  Tri- 
bunal of  Commerce  to  have  the  Bey  declared  responsible  for  the 
unpaid  interes',  but  the  Tribunal  rejected  it  on  the  ground  that 
the  Bey  is  not  in  French  jurisdiction,  and  that  the  judgment  of  a 
French  Court  against  a  foreign  prince  cannot  be  enforced. 

A  decision  just  given  by  the  Imperial  Court  of  M^tz  is  calcu- 
lated to  make  numbers  of  "  councils  of  surveillance  "  of  compa- 
nies more  cautious  than,  as  a  rule,  t'ley  have  hitherto  been.  A 
bank  in  shares  in  the  town  of  Colm'),  called  the  Comptoir 
d'Escompte  du  Haut  Rhin,  failed  in  1863,  with  heavy  liabilities 
and  small  assets.  The  Court  haa  condemnei  the  gentlemen  com- 
posing its  countil  to  pay  1,000,000 f  for  not  having  ex-rcistd 
proper  control  over  the  manager,  who  committed  numerous 
irregularities. 

It  may  interest  some  of  your  readers  to  learn  that  by  a  recent 
convention  between  the  States  of  the  ZoUverein,  the  monopoly  of 
salt  is  abolished,  and  the  trade  in  that  ardcle  kis  been  rendered 
entirely  free;  also  that  the  duty  on  salt  obtained  in  the  country 
or  imported  from  abroad  is  equal  to  12s  the  2  cwt,  without  any 
other  tax,  governmental  or  local,  whatsiever. 

In  the  last  letter,  the  total  value  of  the  imports  for  consump- 
tion, and  of  the  exports  of  French  productions,  in  the  first  sevea 
months  of  the  present  year,  compared  with  the  corresponding 
periods  of  the  two  years,  was  given.  The  following  were  some  of 
the  principal  imports  : — 

First  seven 

nioiiths  of 

18b7. 

francs. 

Grain  and  flour     107840000  .. 

Suo-ar  55883000  .. 

Coffee  .'.■.■....'.■.■,'.■ 46825000 

Oxen     59541000  .. 

Tallow  and  grease 27434000  .. 

Hides  and  skins 89546000  ... 

w„„i  163468000  .. 

Silk   '■■■;; ; 182229000 .. 

Flax 50077000  .. 

Cotton::::::::::: 226927000 .. 

Timber  58606000  .. 

Staves ::::::::::::: 27864000 .. 

Coal  81925000  .. 

Copper 28692000  .. 

Woollen  tissues 25984000...     _-  .,^  nnn  nnnf 

All  articles  not  mentioned  «ere  of  less  value  than  2o,000,000f 

in  1867. 

The  following  wers  the  principal  exports : — 

First  seven        " ' 

moutl  3  of 
1867. 
francs. 

Grain  and  flour ^*^'^S 

bilk  tissues '^^'^^iiSx 

Woollen  tissues ICOO^/W 

Cottua  tissues... .f^E'^Sn 

Prepared  skins  3(871000 

Articles      in    skin    and 

leather 56b2.'0OO 

Turnery,  mercery,  &c 997.54000 

Ke.dy-.nade  clothes  and  ^_^^^^ 

EefinedsuBiu...::::: 440420110 

Chemical  productions   ...  /g?^;"™ 

■VYinea     lJ8.-i81»00 

Brandhs  and  spirits 3*2_«l00 

Butter S'^^IS 

Wo,!  281)32000 

gilk       ■  .;:; 68550000 

It  will  be  observed  that  this  year  there  is  a  decline  in  most  of 
the  principal  exports. 


Firat  seven 

months  oC 

1866. 

francs- 

,     17436000 

50217000 

45273000 

.     34040000 

,     13312000 

70554000 

,  139656000 

.  174192000 

,    36276000 

302202000 

63035000 

,    226820(X) 

,    91097000 

23250000 

2465U00O 


Fii.st  seven 
months  of 

1866. 
franca . 
...  152587000 
...  284470000 
..  16116:1000 
..  48451000 
..     4063f000     , 

..    52891000 
..    99263000 

..  69606000 

.  40S60000 
.  35310000 
167001000 
..  47327000 
.  3602-000 
..  1SI707000  , 
52563000 


First  seven 
months  of 
1865. 
francs. 
..  9537000 
...  78132000 
..  474470i;() 
...  41215000 
..  9947000 
..  61670000 
...  136272000 
...  200215000 
..  51413000 
...  168093000 
..  51941000 
...  12689000 
..  67161000 
,..  21273000 
21191000 


First  seven 
months  of 
1865. 
francs. 
...  48S06000 
...  226390000 
...  147903000 
,..  5.14.51000 
..  32242UO0 

..  49219000 
..  80190000 

...  61890000 

..  5474'JOOO 

..  37407000 

..  147042000 

...  33189000 

.  28985000 

..  18387000 

..  82274000 
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A  return  in-ued  to-day  sliows  tliat  the  cuuiitity  of  beetroot 
snpar  nadc  from  the  beginnin<j  "f  the  season,  Isf  September, 
18G6,  to  8Ut  Jul}'  last,  was  213,390  tons,  which  was  54,350  tons 
less  than  in  ihe  corresponding  jjeriod  of  last  year.  Adding  the 
stock  on  hand  in  the  manufac'uros,  there  wire  234,501  ton'!  to 
dispose  of,  and  of  those  211,597  tens  were  taken  for  consumption, 
entrepot",  export,  and  distilleries.  In  the  entrepots  the  arrivnlsi, 
including'  stock  at  the  commencement  of  the  season,  w.re  211,810 
tons,  and  of  this  193,075  were  taken  for  consumplion,  export,  &c. 

Mention  has  been  maiie  more  than  once  cf  ihe  vexatious  pro- 
ceetiings  adof)ted  in  the  Uniied  States  by  the  Customs  authorities 
towards  the  importers  of  French  wines,  on  the  pretext  that  the 
wines  are  declared  at  less  than  their  real  value.  In  consequence 
of  these  measures  the  export  from  this  country  to  the  States  was 
in  the  first  seven  months  of  this  year  129,346  heciolitren,  whereas, 
in  the  correi-potidinj;  period  of  labt  year,  it  was  210,004  (the  hecto- 
litre is  rather  mote  thnn  22  tjallons).  The  value  of  the  lormer  was 
estimated  at  ll,l71,855f,  of  the  latter  at  19,697,l45f. 

The  market  report  is  as  follows : — 

Flour. — Prices  have  made  a  new  advance  at  Paris,  those  of  the 
higher  qualities  being  from  80f  to  !)0f  the  sack  of  157kilog5  ;  six  marks, 
8fif  50c  to  80f  75c  ;  October,  85f  25c  to  85f  50c  ;  type  Paris,  tho  101 
kilogs,  52f,  disposable  ;  for  October,  51f  uOc. 

WnBAT.— At  Paris,  yesterday,  choice,  48f  50c  the  sack  of  120  kilogs  ; 
first  quality,  47f  50c;  second,  47f. 

Cotton.— Tho  market  was  languishing  at  Havre,  in  the  -week  ending 
Friday.  The  sales  were  3,924  bales,  and  tho  an-ivals  9,575.  The  stock 
was  estimated  at  109,040,  of  which  46,4G0  were  from  the  United  States. 
The  closing  quotations,  compared  with  those  of  tho  preceding  Friday, 
were  2f  to  3f  lower  tor  United  States,  2£  to  5f  lower  for  sawginned  Ingle- 
ghaut,  Tinnevelly,  Madra.s,  Coconada,  Bengal,  and  Kunachee.  The  price 
of  New  Orleans  very  ordinary  was  115f  the  50  kilogs  ;  and  good  ordinary 
quality  in  Broach,  87f ;  in  Madras,  80f ;  in  Tinnevelly,  85f.  On  the 
first  two  days  of  this  week  the  market  was  active,  but  yesterday  cahn 
prevailed,  and  New  Orleans  very  ordinarv,  disposable,  was  llOf  and 
U2f  50c  ;  for  delivery  in  October,  107f  oOc' 

Coffee. — The  sales  at  Havre,  in  the  week  ending  Friday,  were  1,215 
sacks  Port-au-Prince,  Jacmel,  and  Jeremic,  67f  the  50  kilogs  to  74f ; 
ir^  (Gonaives,  80f  to  82f ;  90  Saint  Marc,  72f  50c  to  84f ;  2,200  Rio 
not  washed,  disposable,  55f  to  72f ;  420  ditto  for  delivery,  58f  to  G5f ; 
180  ditto  washed,  disposable,  8Gf  to  90f;  160  Santos,  different  prices  ; 
100  Bahia,  5(i£  50c  ;  141  La  Guayra,  non  grages,  7Gs  to  783  ;  215  ditto, 
for  delivery,  7Gf  ;  400  Mysore  and  199  Mocha,  prices  kept  secret ;  500 
Mandla,  8(lf.  fhvi  week,  Winard,  by  auction,  81f  to  87f ;  Rio,  Glf  to  GCf ; 
ditto  washed,  87t'  SOc.  Hayti,  prices  not  stated.  At  Bordeaux,  last  week, 
a  small  lot  of  Bonifieur,  150f;  1,080  sacks  Mysore,  llOf  tolllf;  370 
Winard,  108f;  210  La  Guayra,  grage,  94f  to  9Gf ;  95  ditto,  non  grago,  and 
130  Rio,  not  washed,  prices  not  stated.  This  week,  Costa  Rica,  prices 
not  given;  Mysore,  110f50c  andllOf;  La  Guayra,  78f ;  Rio, not  washed, 
prices  not  stated.  At  Nantes,  last  week,  547  bags  Reunion,  117f  50c  to 
130f  ;  4G2  sacks  Gonaives,  83f  25c.  This  week,  Port-au-Prince,  74f; 
.Guatemala,  prices  not  stated ;  Reunion,  fevepointue,  llHf.  At  Marseilles 
lasA  week,  700  casks  Ceylon  plantation,  102f.     This  week,  Rio,  55£. 

Sksab.— At  Havre,  in  the  week  ending  Friday,  various  lots  of  French 
West  India,  49f  the  50  kilogs,  duty  paid,  bonne  qnatriemc  ;  a  small  lot, 
o2f  50c,  sasae  quality ;  and  some  usine,  49f  50c  and  COf ;  6,92G  bales 
Reunion,  52f  25c,  bonne  quatrieme.  This  week,  French  West  India,  50f, 
4Jf,  and  49f  50c,  bonne  quatrieme.  At  Bordeaux,  last  week,  some 
Frpnch  West  India,  bonne  quatrieme,  48f  25c ;  and  usine,  57f  and 
60f  oOc;  5,712  sacks  Reunion,  ,-,2f  50c,  bonne  quatrieme.  This  week, 
^rench  West  India,  48f  25c  and  49f.  bonne  quatrieme;  and  a  cargo  of 
Hayapa,  floatipg  condition.  At  Nantes,  last  week,  no  sales  of  Reunion 
were  made,  biit  upwards  of  1,000  casks  French  West  India  were  taken  at 
47f  <ocand  48f  25c,  bonne  quatrieme;  49f  to  60f  75c,  usine.  This 
week,  Reunion,  43f  50o,  on  sample.  At  Marseilles,  last  week,  a  small 
quantity  of  trench  West  India,  30f  75c,  bonne  quatrieme;  1.900  casks 
Hayaua,  SlfoOo,  No.  Ig.     No  sales  of  this  week, 

lNDiOo._Tho  sales  at  Havre,  in  the  week  ending  Fridav,  wore  122 
chests  Bengal,  the  greater  part  at  the  estimates  and  at  25c  above  them, 
llus  week,  Bengal,  prices  not  given.  At  Bordeaux,  last  week,  113 
chests  Bengal,  32  Knrpah,  10  Madras,  4  serons  Caracca ;  prices  firm, 
with  an  aavance  from  15c  to  20c  for  certain  lots.  This  week,  Madras, 
Guatemala,  and  Mexico  quotations  not  given. 

A  ^^^:r,^^  '''""'■''^  '"  ^^^  ^^^^  ending  Friday,  476  Monte  Video, 
fj:,'?"™  «0  l^'Iogs;  500  Buenos  Ayres  cow,  for  delivery,  llOf  ; 
t'i;';'.^'' f '"'"  '*»"<"!  saladeros  ox,  5Gf  50c  to  59f;  1,325  cow,  ditto, 
A  '"?  ;  V'OO  cow,  mataderos,  52f  50c  to  52f  75c ;  2.50  Rio  Grande, 
dry,  88f  50c;  120  ditto,  GGf;  1,550  salted,  52t  to  52f  25c;  94  Hayti 
dry  salted,  60f ;  364  Monte  Video  horse,  dry,  5f  25c  e.ach.  This  week 
Monte  \ideo,  dij-   cow,   lOOf  ;  diy   ox,  same  price  ;  saladeros  ox,  59f ; 

43725c  ^^^^^   '"'"^   ^'^*^^'   *"*^5  ^'°   ^"°^^'   ^^^^ 

Wool.— The  sales  at  Havre^  in  the  week  ending  Friday,  were  100 
i<-l  L»J^».*^'  ""''ashed.  If  60c  to  2f22ic  the  kilog;  28  washed, 
4)  ..()c;  27  Rio  Grande,  unwashed,  If  85c  to  2f ;  and  12  washed,  2t  50c. 
ihis  week,  Monte  -Video,  unwashed,  176f  and  180f ;  lamb,  215f  the  100 
wiTL'  OQ-t"^  '^r"^  ^"*°'  l*5f  t°  190f ;  Peru,  ditto,  215f ;  La  PlatJi, 
diUo    195f  sheepskin,    unwashed,   132f  60c;    Chili, 

,,i,It'V''!  prT'^*-^"-r^  '"°  *''®  ""^^  «"^"g  Friday,  85  pipes 
7-r  l^i.^t  'ifV^tV"-'"'-^  the  50  kilogs,  85pi^s  forde 
10  kilt»  r  ■  ^r  P'"'"'  5"  50c  to  51f  75c.  At  Park,  yest 
iWi  kilogs  were,  without  octroi  duty,  103f. 
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130  demi- 

delivery,  51f 

yesterday,  the 

beetroot,  first  quaUty,  90  deg.,  70f. 


^  d  itsX'tlf .  f  str-i-  ^^"P^^  yest':^;y,"'3^ir 
6  ,    "  ueg.,  jii ,  0-6  beetroot,  first  quaUtv.  90  detr..  70f.  ' 


There  are  several  important  provisions  in  the  Act  to  amend  the  law 
relating  to  railway  companies  passed  at  the  close  of  tho  recent  session. 
Tho  rolling  stock  of  a  railway  is  now  protected  from  creditors  by  ihe 
fourth  section,  declaring  that  the  engines,  tenders,  carriages,  trucks, 
machinery,  &c.,  constituting  tho  rolling  stock  and  plant  used  or  provided 
by  a  company  for  tho  purposes  of  the  traflac  on  their  railway,  or  of 
their  stations  or  workshops,  shall  not,  after  their  railway  is  open  for 
public  traffic,  be  liable  to  be  taken  in  execution  at  law  or  in  equity  at 
any  time  after  the  passing  of  the  Act  (20th  of  August),  and  before  the 
1st  of  September,  18G8,  where  the  judgment  on  which  execution  issues 
is  recovered  in  an  action  on  a  contract  entered  into  after  the  parsing  of 
the  Act,  or  in  an  action  not  on  a  contract  commenced  after  tho  passing 
of  the  Act ;  but  the  person  who  has  recovered  any  such  judgment  may 
obtain  the  appointment  of  a  receiver,  and,  if  necessary,  of  a  manager  of 
the  undertaking  of  the  company  on  application  by  [jetition  in  a  summary 
way  to  tho  Court  of  Chancery,  and  all  money  received  by  the  receiver 
or  manager,  after  due  provision  for  the  working  expenses  of  the  rail- 
way, itc,  to  be  applied  and  distributed  under  the  direction  of  the  Court 
in  payment  of  the  debts  of  the  company,  and  otherwise  according  to 
the  rights  of  the  parties,  and  on  payment  of  the  amount  due  to  every 
such  judgment  creditor  the  Court  may,  if  it  think  fit,  discharge  such 
receiver  or  manager.  On  a  question  arising  as  to  the  property  of  a 
company  taken  in  execution,  it  may  be  determined  by  summons  in  a 
simimary  way  by  tho  Court  out  of  which  it  issues.  Where  a  company 
is  unable  to  meet  its  engagements  with  its  creditors,  the  directors  may 
prepare  a  scheme  of  arrangement,  and  file  the  same  in  the  Court  o£ 
Chancery ;  after  the  filing  of  the  scheme  actions  may  be  stayed.  There 
are  provisions  as  to  the  assent  to  tho  scheme  by  mortgagees,  preference 
shareholders,  and  others.  Within  three  months,  or  a  time  extended, 
tho  scheme  is  assented  to,  and  an  application  may  be  made  to  the  Court 
for  its  confirmation.  "  The  scheme,  when  confirmed,  shall  be  enrolled 
in  the  Court,  and  thenceforth  the  same  shall  be  binding  and  effectual  to 
all  intents  and  purposes,  and  the  provisions  thereof  shall,  against  and 
in  favour  of  the  company  and  all  pai-ties  assenting  thereto  or  bound 
thereby,  have  the  like  effect  as  if  they  had  been  enacted  by  Parliament." 
There  are  provisions  in  the  .\.ct  on  loan  capital,  share  capital,  the 
abandonment  of  railways,  and  the  purchase  of  lands.  Where,  after  tho 
passing  of  this  Act,  a  company  exercises  the  powers  of  purchase  umier 
the  Lands  Clauses  Act,  the  surveyor  is  to  bo  appointed  by  the  Board  of 
Trade,  and  not  by  two  justices  ;  the  company  to  give  notice  that  they 
intend  to  apply  to  the  Board  of  Trade  for  such  appointment,  aud  the 
valuation  to  be  made  by  the  surveyor  is  to  include  the  amount  of  com- 
pensation for  damage  and  injuiy  to  be  sustained.  In  cases  of  arbitra- 
tion tor  lands,  the  costs,  if  either  party  desire  it,  are  to  be  settled  by 
one  of  tho  Masters  of  the  Court  of  Queen's  Bench. 

The  returns  from  turnpike  trusts  in  England  and  North  Wales  for  the 
year  1865  show  that  the  receipts  from  tolls  amounted  to  997,9G0/,  a  de- 
crease of  11,078/  as  compared  with  the  receipt  from  tolls  in  1864.  The 
expenditure  in  the  year  for  repairing  the  roals,  including  aid  obtained 
from  the  parishes,  amounted  to  599,426/,  being  9,380/  less  than  was  so 
expended  in  1864.  The  sum  of  31,972/  was  expended  on  "  improve- 
ments''in  1865,  being  7,197/ more  than  in  the  preceding  year.  The 
interest  of  debt  paid  in  1865  amounted  to  117, 763/^  being  8,753/1688 
than  in  1864.  The  bonded  or  mortgage  debt  was  reduced  (notwithstan-d- 
ing  an  increase  of  debt  in  the  year  to  the  extent  of  20,912/)  from 
3,942,153/  at  the  end  of  1864  to  3,756,258/  at  the  end  of  1865,  a  net 
decrease  of  185,895/.  62,212/  was  paid  off  at  par  in  1865  ;  47,924/  was 
accepted  in  payment  of  debts  of  49,160/,  equal  to  a  reduction  o8 
2/  10s  3d  per  cent. ;  47,667/  paid  off  debts  amounting  to  60,591/,  a 
reduction  of  21/  6s  7d  per  cent. ;  7,919/  paid  off  debts  of  15,838/,  a 
reduction  of  50  per  cent.,  and  1,900/  paid  off  debts  of  6,901/,  a  reduction 
of  71/  Us  Ud  percent. 

The  excess  of  births  over  deaths  in  the  United  Kingdom  is  now  moi» 
than  1,000  a  day.  In  England,  it  is  above  250,000  a  year ;  in  Scotland.. 
above  40,000 ;  in  Ireland,  it  is  estimated  at  nearly  70,000.  Notwith- 
standing the  large  emigration  by  which  we  have  been  planting  nations 
in  distant  parts  of  the  world,  the  number  of  the  resident  population  of 
tho  United  Kingdom  never  in  any  year  of  this  century  failed  to  increase 
until  the  calamitous  period  of  the  Irish  famine  and  the  great  emigra- 
tion which  followed.  Then  for  five  years  there  was  a  constant  decrease. 
In  the  middle  of  the  year  1846,  the  resident  population  of  the  United 
Kingdom  was  estimated  at  28,002,094 ;  in  1851,  it  bad  fallen  to 
27,393,337.  Then  the  tide  turned,  but  it  was  not  imtil  1856  that  our 
numbers  reached  28,000,000  again.  The  rate  of  increase,  after  allowing 
for  emigration,  now  amounts  to  about  200,000  a  year.  The  Registrar- 
General  estimates  the  resident  population  of  the  United  Kingdom  as 
follows:— In  the  middle  of  the  year  1807,  17,184,902  ;  1817,  19,114,027; 
1827,  22,872,049  ;  1837,  25,650,426  ;  1847,  27,972,537  ;  1857, 
28,188,280;  1867,30,157,239.  There  is  no  reason  to  suppose  that  in 
Great  Britain  tho  population  decreased  in  any  year  of  this  peiiod ;  but 
in  Ireland  the  highest  return  of  population  ever  made  was  in  1845, 
when  it  was  estimated  at  8,295,061 ;  the  population  remaining  in 
Ireland  has  ever  since  been  decreasing,  and  in  the  middle  of  the  year 
1867  the  estimate  is  5,556,962,  a  decrease  of  2,738,099  in  the  22  yearst 
Tho  emigration  from  the  United  Kingdom  in  the  last  52  years  has- 
exceeded  6,000,000 

The  presentments  made  by  the  grand  juries  of  Ireland  in  18t8 
amounted  to  1,073,726/,  or,  deducting  re-presentments,  1,055,482/.  The 
items  were — 584,339/  for  roads  and  bridges,  4,735/  for  court  or  sessions- 
houses,  91,393/  for  gaols  and  bridewells,  8,118/  for  police  and  witnesses, 
110,936/  for  salaries  of  county  officers,  84,103/  for  public  charities, 
95,438/  for  repayment  of  advances  to  Government,  94,U')4/misceUaneon8. 

During  the  week  ending  Sept.  11,  the  imports  of  the  precious  met«ls 
wore- gold,  212,182/;  silver,  33,S55i  The  exports  were — gold, 
43,145/;  silver,  137,752i 
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An  account,  pursuant  to  the  Act  8  and  9  Vict.,  cap.  38,  of  tlio  amount 
of  bank  notes  authorised  by  law  to  be  issued  by  the  several  banks  of 
issue  in  Scotland,  and  the  average  amount  of  bank  notes  in  circulation, 
and  of  coin  held,  dui-ing  the  fom-  weeks  ending  Saturday,  the  17th  day 
of  August,  1SC7  :^ 


Name  and  Title. 


Bank  of  Scotland 

Koyal  Bank  ot  Scotland 

British  Linen  Company 

Commercial  Rank  of  Scotland 

National  liank  of  Scotland  

Union  Bank  of  Scotland    

Aberdeen  Town  &,  County  Banking  Company 

North  of  Scotland  Banking  Company  

Dundee  Banking  Company  

Clydesdale  Banking  Company    

City  of  Glasfiow  Bank 

Caledonian  Banking  Company   

Central  Bank  of  Scotland 


Authorised 
Circulation. 


£ 
800485 
216451 
438024 
3748S0 
297024 
454346 
70133 
154319 

274321 
72921 
63434 
42933 


Average 
Circulation. 


£ 
47.'!240 
551247 
477473 
693480 
481108 
601678 
141137 
222479 

400551 

377115 

76424 

6S122 


Average 
Amount  of 
Coin  bold. 


£ 

274545 
418461 
196638 
337016 
212035 
274110 
83132 
939J7 

180770 

36J854 

40042 

29781 


The  annexed  report  shows  the  state  of  the  Albany  lumber  market 
during  the  week  ending  Aug.  27 : — Trade  has  been  good,  but  not  so 
active  as  that  of  the  week  preceding.  The  receipts  of  lumber  at  Chicago 
for  the  week  ending  24th  inst.  were  29,000,000  feet,  which  would  add, 
deducting  shipments  and  local  demand  about  14,000,000  feet  to  its 
already  large  stock,  which  now  cannot  bo  far  short  of  250,000,000  feet. 
The  receipts  at  Albany  by  the  Erie  and  Champlain  Canals,  from  the 
opening  of  navigation  to  Aug.  23rd,  were  : — 

Lumber.  bnmgles.  Timber.  Staves, 

feet.  M.  100  feet.  lbs. 

1866....... 155960000    24069     115533  14889600 

1867 199456800    16196     4652  19025700 

Showing  an  increase  in  the  receipts  of  lumber  of  about  44,000,000  ft. 

From  Adelaide,  South  Australia,  the  advices  by  the  present  mail  are 
to  the  29th  of  July.  Trade  generally  is  presented  as  quiet,  though 
shipments  of  bread  stuffs  for  the  home  market  continued.  Flour  was 
quoted  at  11/  to  12/  per  ton ;  wheat  at  4s  8d  per  bushel,  copper  78/  per 
ton,  Burra  Burra  shares  at  31/  10s.  The  banks  sold  draughts  on  Lon- 
don at  60  days'  sight  at  1^  per  cent,  premium,  and  bought  bills  at  j 
per  cent,  discount. 


BANK  RETURNS  AND  MONEY  MARKEl. 

BANK    OF    ENGLAND. 

(From  the  Gazette.) 

I  ACOODHT  pursuant  to  the  Act  7th  and  8th  Victoria,  cap.  32,  for  the  week  ending 

on  Wednesday,  the  11th  day  of  September,  1867. 

ISSUE   DliPAKTMENT. 

.1  ^ 


Notea  Issued. 38,126,065 


Government  Debt  11  01-3,100 

Other  Securities 3J9b4,900 

Gold  Coin  and  Bullioa 23,126,665 

Silver  Bullion „. 


Proprietors'  Capital  14,553,000 

Rest   3,660,732 

Public  Deposits,  including  Ex- 
chequer, Savings  Banks, 
Commissioners  of  National 
Debt,andDividendAccounts      7,944,629 

Other  Deposits   19,1.54,778 

8«ven-dayand  other  Bills 620,420 


38,l;6,665 
BANKING  DEPARTMENT. 
£ 


Government  Securities  . 

Other  Securities 

Notes 

Gold  and  Silver  Colu..., 


88,126,665 

£ 

12,845,272 

17,359,943 

14,406,370 

1,221.807 


46,833,462 

"  FRANK  MAY,  Deputy  Chief. 

THE   OLD   FORM. 


45,833,452 
Cashier. 


Dated  the  12th  Sept.,  1867. 

The  above  Bank  accounts  would,  if  made  out  in  the  old 
form,  present  the  following  result : — 

Liabilities.  £                                  Assets.                         £ 

Circulation   (including  Bank  Securities 30,652,215 

post  bills) 24,240,716    Coin  and  Bullion    24,318,532 

Public  Deposits  7,944.52,' 

Private  Deposits 19,154,778 


61,340,015  65,000,747 

The  balance  of  Assets  above  Liabilities  being  3,660,732i,  as  stated  in  the  above 
account  under  the  head  Rest. 

FRIDAY  NIGHT. 

The  preceding  accounts,  compared  with  those  of  last  weeu, 
exhibit — 


Increase. 
£ 

Circulation 

Public  Deposits „ 271,415 

Other  Deposits 288,4.54 

Government  Securities  

Other  Securities    

Bullion    276,260 

Rest 2,664 

Reserve  617,895 


Decrease. 

£ 

382,853 


96,575 


The  following  is  the  official  return  of  the  cheques  and  bills 
•leared  at  the  Bankers'  Clearing-house  : — 

Week  ending  Week  ending 

Sept.  11.  Sept.  4. 

£  £ 

Thursday 8,046,000    7,027,000 

Friday    8,289,000    15,762,000 

Saturday  10,036,000    11,233,000 

Monday 8.860,000     9,948,000 

Tuesday    10'7S0,000    M38,000 

Wednesday 8,427,000    11,887,000 

Total 54,223,000     64,296,000 

JOHN  rOCOCK,  Deputy-Inspector. 
Bankers'  Clearing-house,  Sept  12,  1867. 


The  supply  of  bullion  held  by  the  Bank  shows  a  further 
large  increase,  viz.,  of  27G,250/.  The  sum,  however,  is  rather 
under  the  amount  of  bar  gold  and  sovereigns  sent  to  the 
establishment  during  the  week,  and  it  may,  therefore,  be 
inferred  that  there  have  been  a  few  withdrawals  of  coin  to 
meet  the  requirements  of  the  harvest.  The  stock  of  bullion 
is  about  8,300,000^  greater  than  at  this  period  last  year, 
while  other  securities  show  a  diminution  of  5,130,000?.  The 
supply  of  bullion  held  by  the  Banks  of  England  and  France 
is  as  much  as  03,158,410/. 

Subjoined  is  our  usual  table,  afiFording  a  comparative  view  of 
the  Bank  returns,  the  Bank  rate  of  discount,  the  price  of 
Consols,  the  price  of  wheat,  and  the  leading  exchanges,  during 
a  period  of  four  years,  corresponding  with  the  present  date,  as 
well  as  ten  years  back,  viz.,  in  1857  : — 


At  corresponding?  dates; 
with  the  present  week,  j 

Circulation,     including 

bank  post  bdls 

Public  deposits ■ 

Other  deposits | 

Government  securities...] 

Other  serurities   I 

Reserve  of  notes  &  coin 

Coin  and  bullion  ' 

Bank  rt.te  of  discount...' 

Price  of  Consols  1 

Averajfe  price  of  wheat' 
Exchange  onParis(shrt) 
—  Amsterdam  ditto... 
-  Hamburg(3months) 


186:, 


1864. 


1865. 


1866. 


1867. 


£        : 
19,666,279  l 
7,668,478 
9,180,187  I 
10,693,653  i 
18,661,062 
6,820,636  i 
11,V1S,161 
5J  P  c. 

90f 

65s    8d 

25  20    25 

11  16 J     16i 

13  75      8 


£       I 

20,960,414  j 

6,702,064  I 

!2,72,3,6J0 

10,797,095 

20,487,679 

7,139,396 

12,905,511 

9  p  c. 

88 

42.1    4d 

25  30  37i 

11  19    12 

13  9i     10 


£        I 

21,949,755  , 
6,321,640 
13,860,979 
lr,384,209  ! 
21,243,509 
7,410,519 
14,l.i5,679  ■ 
4  p  c.      I 
891        I 
46s    Od     i 
25  20  27J 
11  18i  19 
13  9i  lOi  , 


£ 

24,124,264 

6,184,768 

17,308,397 

11,711,723 

22,481,941 

7,502,722 

15,974,777 

6  p  c. 

89i 

47s  3d 

25  22j  30 

11  16     17 

U  8i    Si 


£ 

24,240,715 

7,944,622 

19, 1. W,  773 

12,845,272 

17,359,943 

15,028,237 

24,348,532 

2  p  c. 

94i 

628    5d 

26  20    25 

11  19  lllf 

13  lOj     lOf 


In  1857,  the  first  mutterings  of  the  coming  commercial 
storm  were  heard.  The  advices  from  the  Continent,  especially 
from  Germany  and  the  Uijited  States,  were  of  a  gloomy 
character.  Large  shipments  of  silver  were  being  made  to  the 
East. 

In  1864,  Marshal  M'Mahon  had  been  appointed  Governor 
of  Algeria.  The  Prince  and  Princess  of  Wales  had  arrived  in 
Denmark.  The  Confederates  had  defeated  the  Federal  General 
Hancock  on  the  Weldon  Eailroad.  Atlanta  had  been  cap- 
tured by  General  Sherman.  The  Bank  of  Prussia  had  raised 
its  rate  of  discount  for  bills  of  exchange  to  6  per  cent.,  and 
the  Bank  of  France  had  raised  its  rate  to  7  per  cent.,  the 
National  Bank  of  Italy  to  8  per  cent.,  the  Bank  of  Holland  to 
5i  per  cent.,  the  Bank  of  Portugal  to  7  per  cent.,  and  the 
Bank  of  England  to  9  per  cent. 

In  1865,  the  American  Government  was  busily  engaged  in 
taking  measures  with  the  object  of  the  pacification  of  the 
South.  War  continued  to  be  earned  on  by  the  single  Confe- 
derate cniiser,  the  Shanandoah.  The  issue  of  a  new  Brazilian 
loan  had  been  announced  in  London  for  6,760,0004  at  74, 
and  at  5  per  cent,  interest. 

In  1866,  the  principal  feature  in  the  Bank  return  was  a 
decrease  of  749,190/  in  the  active  note  circulation.  The 
resources  of  the  Bank  had  been  augmented  in  several  other 
respects.     The  Bank  rate  was  at  5  per  cent. 

The  amount  of  the  "  other "  deposits,  as  compared  with 
the  "other"  securities,  showed,  in  1857,  a  deficiency  of 
9,483,865/;  in  1864,  a  deficiency  of  7,763,959/;  in  1865, 
a  deficiency  of  7,382,530/;  and  in  1866,  a  deficiency  of 
6,173,544/.     In  1867,  there  is  an  excess  of  1,794,835/. 

Discount  and  Money  Market. — There  has  been  a  further 
slight  improvement  in  the  demand  for  money  ;  nevertheless, 
the  discount  market  still  retains  a  very  quiet  appearance,  and 
the  rates  continue  to  rule  extremely  easy.  During  the  present 
week,  no  feature  of  importance  has  presented  itself  in  this 
department ;  the  supply  of  floating  capital  continues  large, 
while  the  demand  for  accommodation  is  still  on  a  restricted 
scale.  A  considerable  amount  of  Indian  and  Australian  bills 
mature  to-morrow  and  in  the  course  of  next  week.  The  rates 
charged  for  the  best  descriptions  of  paper,  having  various 
periods  to  run,  are  now  as  under : — 

30  to  60  days IJ  percent 

3  months lA  J  percent 

4  to  G  months— Bank  bills 1 J  I'rJ  per  cent. 

4  to  6  months — Trade  bills    2  3  percent. 

The  allowance  for  deposits  at  the  joint  stock  banks  and 
discount  houses  is  as  follows  : — 

Joint  Stock  Banks    1  per  cent. 

Discount  houses  at  call    1  percent. 

Do.  with  seven  days' notice     1^  per  cent. 

Do.  fourteen  days 1^  percent. 

On  the  Continent,  the  value  of  money  continues  to  rule 
stationary.  At  the  leading  cities  the  supply  of  capital  is 
large,  and  the  mercantile  deoiand  is  comparatively  trifling^ 
Trade  is  very  quiet,  and  there  appears  to  be  no  probabihty  of 
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a  speedy  revival.  The  supply  of  bullion  held  by  the  Bank  of 
France  continues  to  increase,  the  total  stock  being  38,809,850/. 
Discounts  are  only  17,3H8,430/.  The  following  figures  show 
the  prices  of  money  at  the  principal  Continental  cities  : —    . 

BanR  Rate.  Open  Market. 


PariB   .. 

Vienna 
Berlin  .. 


Frankfort  ., 
Amsterdaia. 
Turin  


Brussels  . 


Per  cent. 

.      H     . 

4 

4 

.  4i  advcs  .. 

.        '4      • 

5 
.  Tadvances., 
.         2J       .. 
,  31  advcs  .. 


Per  cent. 

1}  2 
2i 

2i| 


Itadrid    ... 

Hamburg 

St  Petersburg.. 


In  the  Stock  Exchange,  there  is  an  abundant  supply  of 
money,  and  the  rates  charged  for  advances  for  short  periods 
on  Government  Security  vary  from  1  to  1^  per  cent. 

The  following  statement  shows  the  changes  in  the  Bank  of 
France  return,  as  compared  with  the  preceding  statement : — 

INCKEASE.  £ 

Bullion 344,000 

Treasury  balance 68.000 

Current  accounts 8,000 

Decrease.  £ 

Bills  discounted  not  yet  due 663,320 

Banknotes  560,000 

Advances 10,000 

English  Government  Securities. — Until  the  last  two  days 
the  tone  of  the  Oonsol  market  has  been  rather  unsatisfactory, 
owing  to  the  comparative  absence  of  business,  the  rise  in  the 
price  of  wheat,  and  the  alleged  unsatisfactory  state  of  Conti- 
nental politics.  At  one  period  the  tendency  of  prices  was 
decidedly  downward,  but  the  fall  was  very  gradual,  and  the 
lowest  is  only  about  one  quarter  per  cent,  beneath  the  highest 
point  of  the  week.  The  circumstance  that  the  supply  of  stock 
in  the  hands  of  the  dealers,  combined  with  the  favourable  wea- 
ther for  harvesting  the  crops  in  the  north  of  England  and  in 
Scotland,  has  recently  produced  a  firmer  market,  and  business 
to-day  has  presented  a  firm  appearance.  Consols  close  this 
evening  at  94f  to  94|  for  Money,  and  94|  to  94^  for  Ac- 
count.    Eeduced  and  New  Three  per  Cents,  are  93  to  93^. 

The  Government  broker  has  continued  his  purchases  of 
Eeduced  Three  per  Cent,  stock  for  the  reduction  of  the 
National  Debt,  at  the  rate  of  21,000  per  day.  The  transac- 
tions have  been  at  93  and  93^. 

Indian  Government  securities  have  continued  in  demand 
for  investment,  and  prices  have  ruled  firm.  Indian  rupee 
paper  is  in  demand  for  remittance  to  India,  in  consequence  of 
the  Indian  Council  having  raised  their  rates  for  bills  on  India 
to  a  prohibitory  point  at  the  last  periodical  sale.  India  Five 
per  Cent,  stock  is  112^  to  113;  India  5  per  Cent,  rupee 
paper,  104  to  104^  ;  ditto  5^  per  Cent,  ditto,  109  to  109^  ; 
while  India  bonds  are  C58  to  70s  premiitm. 

Exchequer  Bills  show  but  little  change  ;  the  quotation  is 
2os  to  30s  prem. 

Foreign  Stocks.  —The  amount  of  business  transacted  in 
foreign  securities  is  very  moderate  ;  but  the  market  has  ruled 
firm,  and  the  upward  movement  in  prices  has  made  further 
progress.  In  Egyptian  securities,  the  dealings  have  been 
numerous,  and  in  Kussian  they  have  been  to  a  fair  extent. 
Othar  descriptions  have  been  rather  neglected.  At  the  com- 
mencement of  the  week  Spanish  were  heavy,  and  lower  in 
price ;  but  the  decline  which  then  took  place  has  been 
entirely  recovered.  As  compared  with  Friday  last,  Argentine 
Eepublic  6  per  Cents,  show  a  rise  of  1  ;  Buenos  Ayres  6  per 
Cents.,  1  ;  Egyptian  7  per  Cents.,  1  ;  ditto  Debentures,  ^  ; 
Peruvian  5  per  Cents.,  1  ;  Spanish  Certificates,  ^  ;  and  Italian, 
^.  Chilian  Scrip  has  risen  ^,  and  Spanish  Passive  stock  A. 
Turkish  securities  show  no  variation.  The  following  state- 
ment exhibits  the  closing  prices  of  the  stocks  dealt  in  to- 
day : — 

Brazilian  5  per  Cents.,  1805,  73  to  74.  Chilian  G  per 
Cents.,  18G7,  83  to  84  ;  ditto  Scrip,  57/  paid,  1  dis.  to  par. 
Danubian  Principalities  7  per  Cents.,  58  to  GO.  Egyptian  7 
per  Cents.,  83  to  85  ;  ditto  second  issue,  83  to  85  ;  ditto  18G4, 
85  to  87  ;  ditto  100/  bonds,  87  to  89  ;  ditto  Government 
Railway  Debentures,  8G to 87.  Mexican3  perCents.,  15^  to  15|. 
Peruvian  5  per  Cents.,  18(55,  G3  to  G5.  Portuguese  3  per 
Cents.,  185G,  39  to  40.  Eussian  5  per  Cents.,  1862,  86^  to 
87^.     Spanish  3  per  Cents.,  34i  to  35i  ;  ditto  Passive,    20^ 


to  20|  ;  ditto  Certificates,  IG:^  to  1G|.  Turkish  C  per  Cents., 
1853,  58  to  59  :  ditto,  18G2,  59^  to  GOi ;  ditto,  1»G3,  48  to 
50  ;  ditto  5  per  Cents.,  1865,  31^  to  32?  Italian  5  per  Ceats., 
18G.5,  49  to  49^. 

American  Securities  have  been  flat,  and  the  quotations 
have  declined  about  ^  per  cent.  United  States  5-20  bonds 
have  fallen  ^ ;  Atlantic  and  Great  Western  securities  1  ;  and 
Illinois  Central  Eailway  shares  i. 

The  Paris  Bourse  has  boon  firm,  at  advancing  quotations. 
At  the  close  of  business  this  evening,  the  Eentes  were  at  70.20 
for  Monej^   and  70.07  for  Account. 

Subjoined  is  a  list  oi  tne  highest  and  lowest  prices  ol 
Consols  every  day,  and  the  closing  quotations  of  the  principal 
English  and  foreign  stocks  last  Friday  and  this  day  :— 


Saturday  944 

Monday M^ 

Tuesday 94J 

Wednesday  94| 

Fhursday »4{ 

Friday   94j 


Money. 


94} 
94S 
9lJ 
941 
94f 
91i 


CONSOLS. 

Account. 
Lowest.        HtehMt. 


94i 
941 
94{ 
94  S 
94{ 
94J 


9fj 
945 

94J 

Hi; 


Exchequer  Rilln 
Mareti.         June. 
ila  SOsp 


Closing  prices 
last  Friday. 

8  percent,  consols,  account ...  948  | 

—  —         money  ...  94|  j 

New  3  per  cents... 93  i 

8  per  cent,  reduced 93  i 

Exchequer  bills 2Gs  30a  pm 

—  —    , June  ... 

Bank  stock  250 

K4St  India  stock 320  2 

—  S  per  cents.  112}  13i 

Dutch  2  per  centa   «..  534  44 

—  4  per  cents 854  64 

Egyptian  7  per  cents,  18(;2  ...  82*  34 

—  —  1864  ...  8-51  64 

Mexican  3  per  cents   15|  i 

Granada  2  per  cents 11  12 

Peruvian  79J  804 

—  lo62 791  801 

Portuguese,  1865 804  i 

Russian  6  per  cents,  1822 85,  64 

—  —        1862 tOJ  74 

Sardinian  5  per  cents 714  24 

Spanish  3  per  cents 344  54 

—  8  i^er  cent  deterred  ...  81  2 

—  Passive  I'lj  20J 

—  CertiGcaies 15|  I64 

Turkish  6  per  cents,  1854 82|  34 

—  1858 594  604 

—  1862 59  60 

Turkish  6  percent.,  1865 103  4 

Venezuela  6  per  cents    ISJ  19^ 

I'alian  6  per  cent",  1801 49  4 

Neir  Rus  ian  Railway  Loan 

English  Eailway  Stocks.- 


Closing  pncet 
this  tiay. 
.._     944  i 

941  i 

93  4 

83  i 


25s  30fl  pm 

shut 

220  1 

634  41 
854  6t 
83,4* 
664  t 
153  I 
lis  12» 
t4i  54 
64  i  54 
394  40 
844  54 
864  74 
714  2t 
244  i 
31  2 
20J  4 
16|  ( 
83,  44 
58f  94 
594  604 
103  5 
18  20 
49JJ 


The  movements  in  this  de^ 
partment  have  not  been  important  until  to-day.  The  busi- 
ness transacted  during  the  week  is  very  moderate,  and  the 
tendency  of  prices  has  jbeen  unsatisfactory.  With  the 
improved  tone  of  the  Oonsol  market,  and  the  rise  in  the 
quotations  in  the  3  per  Cents.,  a  better  feeling  has  prevailed 
here,  and  to-day  an  almost  general  advance  has  taken  place  in 
prices.  Business,  however,  is  not  characterised  by  anj'  acti- 
vity. The  advance  in  prices  since  Friday  last  is  as  follows  : — 
Great  Eastern,  ^  ;  Great  Northern,  A  stock,  i  ;  Great  Western, 
^ ;  London  and  Brighton,  1  ;  London  and  North-Western,  ^ ;. 
Metropolitan,  | ;  Midland,  2^  ;  North  British,  2^  ;  North 
London,  1.     In  North-Eastern,  there  is  no  change. 

Indian  Eailway  securities  have  continued  in  demand  for 
investment.  Prices  have  not  materially  changed  in  the  course 
of  the  week,  but  the  recent  improvement  is  well  maintained. 

Foreign  railway  shares  have  been  dealt  in  to  a  limited  ex- 
tent, yet  prices  have  ruled  firm. 

Subjoined  is  the  usual  list  of  the  closing  prices  of  the  prin< 
eipal  railway  shares  last  Friday  and  this  day  :— 

RAILWAYS. 

Closing  prices 

last  i'riday. 

Bristol  an<i  Exete  7»  81 

Calcco'iiar. 108  9 

Great  EaJtcm .^    304  f 

GrcuNorthom    112  14 

—  A  Stock  llSj  19J 

Great  Western 474  I 

Lancashire  and  Yorkshire 1264  74 

London,Brighton,and  S.Coast    50^  14 
London,  Chatham,  and  Dover    18  19 
London  and  Noilh-West^rn...     1144  4 
Lontion  and  Soutti-Wescem...    824  84 

Metropolitan    124J  j 

Midland 119J  { 

North  British   304  14 


Moith-Eastem — Berwick 104  6 

—  York   864  74 

North  Sla^ordshire S2|  34 

Oxford,  West  Midland  25  30 

South-Kastcm 68J  9 

South  Wales .«  ... 

Bkitisu  I'osj-.essions. 

Bombay  and  Uaioda IO24  H 

East  Indian  guar  5  per  cent...  109|  104 

Grand  Trunk  of  Can.ida  174  ?*> 

Great  Indian  Peninsula  g  5  pc.  1104  * 

Great  Western  ot  Canada. 15|  154 

Madras  guar  5  per  cent IO34  44 

Scinde  guar  5  per  cent  101  S 

—    iJclhi  shares  guar  5  p  c  101  3 


Closing  price 
this  day. 

..  80  »i 

..  1094  lOi 

..  304  14 

..  112  1* 

..  119  20 

..  48  4 

,.  127  8 

,.  52  4 

..  IS  4 

.  1144  i 

..  6i   4 

.  1254  i 

..  1214  i 

..  33  4 

..  104  5 

..  96  8 

..  62  4 

..  25  30 

,.  69  4 

,.  «  i 

.  1024  .'54 
1094  104 

.  174  18 

.  109J  101 

.  151  1 

.  103  4 

.  1014  21 

.  101  2 
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Closing  pnces 
iait  Fridav. 
Foreign  Shares. 

Bahia  and  San  Francl8C0 13  14 

Dutch  Hhenish 5  5g  pm 

Eastern  ot  France  'Jls  25 

Greac  Luxembourg 10|  i 

Northern  ot  France 45j  6| 

Piris,  Lyons,  AMediterranean  85i  6i 

Paris  and  Orleans  35^  63 

Sambre  and  Mouse Oj  7^ 

8.  Au-trian  J;  Loni!).- Venetian  15J  | 

Recite  ana  San  Francisco 9    10^ 

Wastem  M  N-Watrn  ot  I'^rance  V2  IJ 


Closinp  prices 
this  dav. 


13  14 

44  5  pin 
21j  2j 
10}  i 

45  7 
36i  6i 
35  7 
C|  7i 
16i  j 
10  11 
23  3 


Tlie  demand  for  Colonial  Government  securities  lias  con- 
tinued, and  rather  numerous  investments  have  been  made  in 
that  class  of  security.     Prices  are  still  firm. 

In  Bank  shares,  a  very  moderate  business  is  doing.  The 
market  is  rather  flat,  and  the  quotations  are  lower.  London 
Joint-Stock  have  declined  2  ;  London  and  Westminster,  1  ; 
London  and  County,  1  ;  and  Union  of  London,  1.  Anglo- 
Austrian  are  firm,  at  2^-  to  2f  prem. 

Financial  and  miscellaneous  companies'  shares,  on  the 
^hole,  are  stead}' ;  but  very  little  business  has  been 
transacted. 

Exchanges. — The  changes  which  have  taken  place  during 
the  present  week  are  of  a  favourable  character.  Paris,  Ham- 
burg, and  Italy  are  firm,  but  the  chief  alterations  are  as 
regards  Italy. 

Bullion. — With  the  exception  of  a  firm  market  for  silver, 
in  consequence  of  its  being  considered  probable  that  the 
expenses  of  the  expedition  to  Abyssinia,  and  the  refusal  of 
the  Indian  Council  to  offer  bills  on  Bombay,  will  necessitate 
the  shipment  of  considerable  supplies  to  the  East,  very  little 
of  importance  has  transpired  in  the  market  for  bullion.  The 
state  of  this  market,  and  of  that  for  Indian  rupee  paper, 
is  described  in  the  circular  of  ^Messrs  Pixley,  ^AbcU,  and 
Langley,  which  is  subjoined  : — 

Gold. — The  ouly  arrivals  of  gold  this  week  have  been — the  .Java,  from 
BD8ton,  with  4,500/;  the  New  York,  from  New  York,  with  4,000/;  the 
Bangalore,  from  Alexandria,  with  1,,515/;  the  Reigate,  from  Melbourne, 
with  07,000/.  There  is  no  export  demand.  317,000/,  in  bars  and 
sovereigns,  have  been  taken  to  the  Bank  of  England  since  our  last  cir- 
cular. Tlie  shipments  have  been — 10,588/  (in  sovereigns)  per  Oneida, 
for  Brazil;  10,000/ per  Nyanza,  for  Bombay.  The  following  vessels 
with  gold  are  on  their  way — The  Dumbarton  Castle,  from  Sydney, 
sailed  2llth  June,  with  44,000/;  the  Suffolk,  from  Jlelbourne,  sailed  28th 
June,  with  285,000/;  the  Jloravian,  from  Melbourne,  sailed  9th  July, 
with  204,000/;  the  Gala,  from  Jlelbourne,  sailed  13th  July,  with 
47,000/;  the  Blackwall,  from  Melbourne,  sailed  22nd  July,  with  182,000/; 
the  Geelong  also  sailed  on  28th  .June,  for  Galie,  with  8G,000/. 

Silver. — Our  market  is  quiet,  the  immediate  orders  for  the  East 
Slaving  been  executed.  We  quote  the  prica  CO|d  to  GO|d  per  oz 
standard.  The  shipments  are  8,000/ per  Oneida  for  Brazil,  and  11,580/ 
per  Nyanza  for  Bombay. 

Mexican  Dollars. — We  have  no  change  to  report  in  dollars ;  the  price 
still  continues  50d  j^er  oz. 

Exchange  on  India  for  drafts  by  the  banks  .at  60  days'  sight  is  firmer, 
and  the  rates  are  Is  llfd  to  Is  lljd  for  Calcutta,  Madras,  and  Bombay. 
Demand  drtifts.  Is  ll^d  to  Is  ]l|d. 

India  Government  Loan  Notes  are  also  higher  in  price,  with  a  fair 
demand  for  investment.  Prices  are  87  to  88  for  4  per  cents. ;  104  to 
104^  for  5  per  cents. ;  and  109  to  lOUi  for  Hi  per  cents. 

Quotations  for  Bullion. — Gold — Bar  gold,  '77s  9d  per  oz  std  ;  ditto 
fine,  778  9d  to  773  y^^d  per  oz  std,  last  price;  ditto,  refinable,  77s  lid 
per  02  std ;  Spanish  doubloons,  7(J3  per  oz,  last  price ;  South  American 
doubloons,  73s  7d  to  73s  Od  p»,r  oz  ;  United  States  gold  coin,  Ids  3d 
per  oz,  last  price.  Silver — Bar  Silver,  5s  0|d  to  5s  Ofd  per  oz  std ; 
ditto,  containing  5  grains  of  gold,  5s  id  per  oz  std;  fine  cake  silver, 
5s  5j|d  per  oz ;  Mexican  dollars,  4s  lid  per  oz,  last  price.  Quick- 
silver (i/ 1 7s  per  bottle  ;    discount,  3  per  cent. 

The  Government  of  India  have  notified  that,  at  the  sale  of 
bills  on  India  on  Wednesday  next,  no  bills  on  Bombay  will  be 
ofifered,  and  that  the  sale  ■will  only  comprise  100,000/  on  Cal- 
cutta and  Madras. 

Gold,  to  the  value  of  94,000/,  was  sent  into  the  Bank  to- 
day, comprising  44,000/  in  bar  gold,  and  50,000/  in  sovereigns 
from  Egypt. 

The  Scotia  has  arrived  to-day,  from  Now  York,  with 
22,900/. 


Advices  from  Australia  announce  the  failure  of  Mr 
William  Forlonge,  a  squatter  in  Victoria,  New  South 
Wales,  and  Queensland.  The  liabilities  we  estimated  at 
283,000/,  of  which,  it  is  stated,  that  GG,000/  is  due  to  the 
Bank  of  Australia.  At  Coventry,  two  failures  have  taken 
place. 

Subscriptions  are   invited  for  125,000/,  7  per  cent,  deben- 
tures, for  three  years,  for  the  Mont  Cenis  Summit  Kailway. 
The  following  notice  has  appeared  in  the  Gazette : — 
ExciiF.QUEB  Bills. — The  Lords  Commissioners  of  her  Ma- 
jesty's Treasury  hereby  give  notice  to  the  holders  of  Exchequer 


bills  issued  under  the  authority  of  the  Act  24  V.,  c  5  and 
dated  the  11th  March,  1867,  that  the  interest  thereon  for 
the  half-year  ending  on  the  11th  September,  1867,  will  be 
payable  at  the  Bank  of  England,  on  and  after  the  11th  inst  • 
and  that  the  interest  of  such  Exchequer  bills  for  the  following 
half-year,  to  March,  1868,  will  be  at  the  rate  of  two  ponnds 
per  centum  per  annum. 

The  Crown  agents  for  the  colonies  have  disposed  of  by 
public  tender,  50,000/  Natal  Government  6  per  cent.  Deben- 
tures. The  application  amounted  to  133,000/,  varyintr  from 
70  to  103.  All  at  and  above  100/  us  will  receive  in  full 
and  one  offer  at  100/  3s  in  part.  The  minimum  was  fixed  at 
par. 

COURSE  OF  THE  EXCHANBK8. 


Amsttrdam         m. 

Ditto       

Rotterdam ...        ^4, 

Antwerp    

Brusses     

flambnrg 

Paris 

Ditto       

Marseilles 

Frankfort  on  the  Main 

Vienna       

Trieste        

Petersburg 

Berlin         

Madrid       

Cadiz         

Leghorn     ... 

Milan  

Genoa         

Naples        

Palermo     

Messina      

Lisbon        

Oporto        

Rio  Janeiro  ... 

New  York ...        ... 


Time. 


short. 
2  ms. 


short. 
3  ms. 


Tuesday. 


Prices  negotiated 
on  'Change. 


11  19) 
1?  IJ 

12  IJ 
2i  4.5 

13  lOJ 
26  26 
85  40 

26  42i 
1201 
12  66 
12  65 
32i 

6  27J 

*n 

*H 

27  60 
27  50 
27  50 
27  60 
27  50 
27  60 
«2 

52 


11  19 

12  0; 

12  1 

26  40 
25  40 

13  lOJ 
25  30 
25  35 
25  37  J 

laoa 

12  60 
12  60 
82 
6  27i 

m 

49i 

27  42  { 
27  42J 
27  42i 
27  42j 
27  4i} 
27  42J 
51} 
6l| 


Friday. 


11  19 

12  OS 
12    r{ 

26  40 
25  40 
IS  lOJ 
25  20 
25  35 
28  37i 
1201 
•12  55 
12  56 
32 

6  27 
48} 
4ili 

27  46 
27  46 
27  45 
27  45 
27  46 
27  45 
51J 
61J 


11  19} 

12  li 
12  li 
25  46 
25  45 
18  ICi 
25  25 
25  40 
2^  42i 
120j 
12  62J 
12  65 
32} 

6  27i 

m 

49i 
27  55 
27  65 
27  65 
27  55 
27  55 
27  65 
52 
52 


FOREIGN  RATES 
Latest 
Oates 

Palis Sept.  13  ...... 

—  —     13  

Antwerp 

Amsterdam 


Hambarg — 

8t  Petersburg...    — 

Lisbon — 

Gibraltar — 

New  York — 

Jamaica  Aug. 


Havaaa  

Rio  de  Janeiro 

Bahia  —  0  . 

PernaiHbuco  ...    —  12  . 

Buenos  Ayrcs...  July  29  . 

Singapore  Aug.  2  . 

Ceylon —  7  . 

Bombay —  9  ., 

Calcutta  —      6  , 

Hong  Kong July  99  . 

Mauritius Aug.  18  , 

Sydney     ,.     —      I 

Valparaiso July  24  . 


OF  EXCHANGE  ON 

Rates  ot  Excnango 

on  London. 

25  20 

26  32i 
25  25 
11  95 
11  90 
13  9i 
13  8} 
33  i 

63 
60J  4 
109j 
2^  per  cent 
1?  per  cent. 
1  per  cent. 
171  18  per  cent. 
205  21 
21i    21i 
21 
48 

4»Cjd 

2  2}d  per  cent. 

I-  lljd 

la  ll.'.jd 

48  4jd 

€  per  cent. 

li  f  ercent. 

46 


LONDON. 


3  days'  sight 
8  months'  date 
3  days'  sight 
8  — 

9,  months' date 
8  days'  sight 
8  mouths'  date 
8         — 

DO  day'  sight 
8  months'  date 

60  days'  sightj 

80  — 

60  — 

90  — 

60  — 

60  — 

60  — 

60  — 

60  — 

6  months'  sight 


90  days' sight 
80         — 
60         — 


COMPARATiVTE  EXCHANGES. 

The  quotation  of  gold  at  Paris  is  about  at  par,  and  the  short 
exchange  on  London  is  25f  20o  per  1/  sterling.  On  comparing  these 
rates  with  the  English  Mint  price  of  3/  178  lO^d  per  ounce  for  standard 
gold,  it  appears  that  gold  is  about  1-ltlth  per  cent,  dearer  in  London 
than  in  Paris. 

The  course  of  exchaugo  at  New  York  on  London  for  bills  at  60  days' 
sight,  on  the  9th  inst.,  was  about  lO'J  J  per  cent.  At  this  rate,  there  ia 
no  profit  on  the  importation  of  gold  from  the  United  States. 


Stock  or 
Shares. 


656CS/ 

6566697/ 

U626OO; 

360360; 


Dividend 
perai!num. 


6^  per  cent 
il  per  cei,t 
U  per  cent 
'it  per  cent 
6i  per  cent 


East  a"d  West  India  

London  and  St  Katherine  

Do  Debenture  Stock  4  percent. 

Southampton 

Surrey  Commercial  Dock   


Shares. 

laid. 

Sik 
Mk 
Stk 
Stk 
Ktk 

£    s    d 
100    n    0 
100   0   0 

100    0    0 
too    0    0 
too   0   0 

Price 
per  Share 


124  2S 
56  S 


MAIL  ARRIVALS. 

LATE.ST  Dates. 

On  September  7,  Cape  of  Good  IIoi'H,  per  steam  ship  United  Service,  via  Falmouth^ 

Algod  bay,  July  30;  Table  Hay,  Aug.  3  ;  and  Madeira,  31. 
On  Seiitenilior  9,  Amkrioa,  per  steam  ship  City  of  Kcw  York,  via  Soulhamptw — 

New  York,  Aug.  29. 
On  September  10,  America,  per  steam  ship  City  of  Antwerp,  via  Queeustown  -  Kew 

York,  Aug.  31. 
On  September  11,  America,  ler  steam  ship  Saxonia,  via  Southampton — New  York, 

Aug  31. 
On    September  12,  America,  per  steam  ship  FuUon,  via  Falaouth— New  York, 

Aug.  ai. 
On  September  12,    America,  per  steam  ship  Scotia,  via  Qiicenstown— New  York, 

Sept.  3, 
On   September  12,  America,  per  steam  ship  Erin,   via  Queenstown— New  YorU, 

Sept.  3. 


Prices  negotiated 
en  'Change. 
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BANKERS'    PRICE    CURRENT. 


PKICES  OF  EKGIJSH  STOCKS. 

Sal. 

Hon. 

Tnop. 

Wei. 

Thnr 

Fyi, 

8  per  Cent.  Coiuols 

941  i 
94i  I 

94J  4 
94j  1 

944  j 

94» 

'^11 

94!  ) 
94f 

94S  } 

r>0.  for  account  Oct.  8    

94^ 

92Jxd 
92J  3  xd 

9.3  xd 

92Jxd 

92J  3  Id 
92i  3  xd 

92;  3  xd 
92Jxd 

92  J  xd 

92J  3  xd 

93J  3  xi 

921  3  xd 

New  3J  per  Cent.  Jan.  1S94  ... 

New  2j  per  Cent.  Jan.  1894  ... 

... 

... 

7CJ 

... 

... 

New  6  per  Cent  Jan.  1873    ... 

... 

... 

Annuities,  Jan.  1880  

*** 

... 

... 

... 

... 

Do  April  1885 

... 

>.* 

... 

Do.  (Red  Sea  Tel.)  Aiiir.  1908 

... 

... 

... 

E][rhcquorBIUs,l,000/3  Sc  2ipc 

30b  p 

... 

... 

... 

27»  p 

... 

nittf                    50  '1     — 

... 

... 

... 

... 

Ditto    im  nnd  200(     — 

... 

aos  p 

27s  p 

Banli  Stock,  6}  prctlast  hf-yr 

250  66 

248  61 

250  47 

246 

248 

... 

Do.  for  account  Oct.  8    

... 

... 

... 

... 

249  46 

... 

Indian  Govemnient  Securities. 

India  Stock,  loj  p  c  April  1874 

... 

... 

220i 

222 

... 

221  20J 

Do.  for  account  Oct,  8   

... 

... 

... 

... 

... 

Do.  6  per  Cent.  July  1880  ... 

U2j  13 

112}  13 

113  12$ 

113  12S 

112i  13i 

112;  13 

Do  4  per  Cent.  Oct.  1888  ... 

... 

97|xd 

9-Jxd 

98  xd 

... 

98  7i  xd 

... 

... 

an'" 

... 

Do.  Enfaced  Papcr4pr  Cent. 

88} 

Do.  do.  6  pr  Cent.  Jan.  1872 

104} 

104 

103J  4i 

... 

1(14 'i 

104}  i 

Do.  do.  6J  prCent  Mav  1879 

... 

1081  9i 

... 

109 

Mi  94 

Do.  do.  5  pr  ct  Rupee  Deben 

... 

104  i 

... 

1041 

... 

Do.  Debent.  5  p  c  Aug.  1873 

... 

... 

Do.  Bonds,  5  perCent  1,000/ 

65a  p 

70s  65sp 

jTs  p 

38s  p 

703  p 

70s  66sp 

Do.  Do.  under  l.OOOJ  

... 

•03  658PI 

... 

S5s  p 

... 

•  •• 

JOINT  STOCK  BANKS, 


PRICES  OF  FOREIGN  STOCKS. 


Argentine  Republic  6  per  cent       ... 

Austrian  Bonds  1851) 

Brazilian  6  per  cent 

Do.  4^  per  cent  1852, 1858,  and  1860 

Do.  4i  per  cent  1863  

Do.  5  i)er  cent  1865 

Do.  lOOZ  Bonfls        ^. 
Buenos  Ayres  6  par  cent     

Do.  1  per  cent  (Deferred  3  per  cent) 
Chilian  6  per  cent      

Do.  3  per  cent         

Do.M^  percent 

Do.  C  per  cent.  B 

Do.  6  per  cent.  1867 

Do.  Scrip,  57ipaid 

Colombian  6  per  cent 

Danish  3  per  cent  1825        

Do  4  per  cent  18.10  and  1861 

Do.  4  per  cent  1863  

Do.  6  per  cent  1864 

Do.  5  per  cent  Govemmnt  Deben.  1855-8 

Do.  6  per  cent  GovernmntDeben.1869-72 

Do.  5  per  cent  Govemmnt  Deben.lS73-77 
Danubian  Principalities,  7  per  cent. 

Do.  1867  6  per  cent 

Equador  New  Conaolidated  1  per  cent 

Do.  Provincial  Land  Warrant      ••• 
Egyptian  7  per  cent 

Do.  Second  Issue    ...        

Do.  low  Bonds        

Do.  1864,  7  per  cent 

Do.  100/ Bonds        

Do.  Govemnient  Railway  Debentures  7  pc 
Greek  5  p  c  18:^4-25.  ex  Coup.  orig.  attacbd. 

Do.  Coupons 

Itfdian  5  per  cent  1865  

Do.  5  per  cent  (Maremmana Railway)  ... 
Mexican  3  per  cent 

Do.  1864        

Do.  6  per  ceiit.  Anglo-French     

Montevidean  Euiopeau  6  per  cent 

Moorish  (Imperial)  5  per  cent        

New  Grenada 

3  per  cent  ditto        

Do.  Deferred., „ 

Do.  Land  Warrants  (Hectares)  « 
Peruvians  p'jr  cent  18t;6     

Do.  4J  per  cent       

Do.  4;  per  cent  (Uribarrcn) 

Do.  3  per  cent  

Do.  4i  per  cent  1862  

Portuguese  3  per  cent  1853 

Do.  3  per  cent  1856,  57,  5y,  CO,  62,  and  63 
Russian  5  per  cent  in  £  Sterlmg 

Do.  4^  per  cent  1860  

Do.  4^  per  cent  1860  

Do.  3  per  cent  1859 

Do.  6  per  cent  1862 

Do.  5  per  cent  1864 

Do.  6  per  cent  Aujjlo-Dutch'  1866. 

Do.  do,  80;  paid      ' 

Baroinian  5  per  cent | 

Spanish  3  per  cent j 

Do.  3  per  cent  Deferred ! 

Do.  Passive ' 

Do.  Com.  Cert  of  Ccup.  not  funded 

Swedish  4i  per  cent  1864      ' 

Turkish   6  per  cem.  1864      „. 

Do.  6  percent  1858 

Do.  do,  lOOi  Bonds 

De.  6  per  cent  1862 

Do.  100/  Bonds        

Do.  6  pel-  coin  1863 

bo.  6  per  cent  1865 

Do  G  pel-  cent  186£ 

Do.  4  per  cent  Guaranteed  

Venezuela  3  per  cent 

Do.  6  per  cent  1862 

Do.  6  per  cent  1864 

Do.  IJ  per  ceut        

Dividends  on  the  above  payable  In  Lonion. 

A'.ittrian   5  per  cent  Ex.  10  florins 
Belgian  2i  per  cent.  Lx.  25  trancs 

Do.  4i  per  cent.  Ex.  25  francs     

D^uii  2)  ijer  cci;t.  li'X.  12  Gull.     

Do.  4  jier  cent  Certibcaics 

Italian  it  per  ccnu  Ibbl,  Ex.  26  franca     ... 


Men.    Tues.    Wed.   Thnr.      Fri. 


...      65^ 

"3$  xdi7;^|  xd 
73^  xd  73|  xd 


58J 


87ixd 
87i 
88  9 
86^  6 


9j 


80i 


85  xd 


..JS3J 
...'53i  xd 
^.j  ■  ,„ 
„,bH  60 
...'GUJ  J 


83i 


87}  xd 
87} 
88}  9 
1 


l»j 


39} 


6.5} 
:3{  xd 
74  xd 


86i 


87}  7 
88t  9 
S6|6 
13i 


15} 


65} 


85}  xd 


99} 
65| 

■s's'xd 
■3}xd 


83}  } 


65} 
3|xd 


84  31 


68}  xd 
9} 


84  xd 
83}  xd 
875  xd 
86}  i 

se"" 


15} 


65} 


39}  : 


51} 

87}  6} 
88i  8 


S0|  71^7} 
88}  fa, 
""  }      88} 


49}  1 


19j  ^ 


63  xd 

59j" 
89}  } 

n'i'i 


T2 
4|  34J  6J 

'31} 


152 

85" 

58}  xd 

69J" 
60}  i 

31|'} 


49}  9 


66  7} 
88}  9 
861  } 
Hi 


16}  I 


731  xd 


5f 
65}" 

80}" 
39}' 
85r4} 


53|xd 

69}"9 
60i 

49t 
31J  i 
48}  i 


S4J} 

20i"20 
10  } 


69J 
60}  i 

Sl'fi 


68}  xd 


xd 

86  xd 

87}" 

89}  8; 
S6J  i 
14} 


15j 


65  4} 


S9J  } 
84}  xd 


49}  i 


86} 
49i  } 


37} 
88*"} 

36}" 

-•o"}"} 

16} 

68"j""xd 

60}" 
iUi 
19} 
31}  2 
481 


i»i  t 


No.  Of 
.tiares. 


40000 

soooo 

10000 
40000 
100000 

4onoo 

16000 
30000 
12500 
9600 
1 0000 
25000 
JOOOO 
60000 
20000 
40000 

30000 

60000 
80000 
150000 
50000 
16000 
20000 
40000 
800C0 
6(.000 
30000 

20000 

22500 

202600 

6000 

6000 

lOOOOO 

COOOOOi 

20000 

15000 
22C0O 

5000 
20000 
20000 
60000 
37600 
12000 
72000 
2500U 
10000 

5000 
iOOOO 
50000 
10000 

5S00 
60000 
20000 

8040 
lOOOOO 
30000 
10000 
65000 
60000 
60000 
64000 
60000 
22269 
2U000 

4000 
20000 
17053 


Dlvldendft 
neraanuin. 


6/  per  cent 
3J  per  cent 
Oiper  cent 

6  per  cent 
12}  preen! 


6108 
60000 
10000 
80000 


lOi  pr  cent 

lo;  pr  cent 
\7l  pr  cent 
9/  per  cent 
5/  per  cent 

61  per  cent 

lo;  pr  cent 
1 21  pr  cent 
6  per  cent 
'»  per  ceut 
.7  per  cent 
fjl  per  cent 
4  per  cent 
8i  per  cent 
6  per  cent 
72  per  cent 


6/  per  cent 
HI  per  cent 
10  per  cent 
10  percent 
4/  percent 
6  per  cent 
7}2  pr  cent 


10  per  cent 
10  per  cent 
10  per  ceut 
01  per  cent 
28  pr  cent 

16|  pr  cent 
4  per  cent 
5^  per  cent 
It  per  cent 
'2HI  pr  cent 

fit  per  cent 
5i  per  cent 

•/  per  cent 
at  per  cent 
12}  prcent 
6/  per  cent 
24  pr  cent 
24  pr  cent 
13/68  8dpc 
20  per  cent 
6.  per  cent 
12i  pr  cent 
"}  per  cent 

W  pr  cent 
20/  pr  cent 
8  per  cent 
U  per  cent 

4i  per  cent 
17  pr  ceut 

25/  pr  ceut 


t  axes. 


Afn,  Limited  (A'V 

Ditto  (B) 

Albion        

Alliance  Umited ...        ... 

Ant'Io-Austrian     ... 
Anelo-Epyptian  Limited 
Anglo-Italian  Limited    ... 
AoRtraiaAia 

Bank  of  British  Columbia 
Ditto  Kew  issued  at  21  pm 

Bank  of  Egypt    

Bank  of  Otago  Limited  .. 
Bank  of  Victoria,  Australia 
Bank  of  New  Zealand     ... 
British  North  Amiirlca  ... 
Chartered    Bank.  India,  Ans- 

trftlia,  and  China       

Chartered  Mercantile  of  Ilidia, 
London,  and  China    ... 

City 

Colonial" 

Consolidated  Bank  Limited 

Do  New 

Delhi  and  London  Bank,  Limited 

Kast  London  Limited      

Eastern  Exchange,  Limited 
English  and  American,  Limited 
English  Bank  of  Rio  de  Janciro.L 
English,  Sec'tlsh,  &  Australian 

Chartered        

Enp:li8h  and  Swedish  Limited 
Imperial,  Limited... 

Imperial  Ottoman 

Ionian         

Ditto  New 

Land  Mortgage  Bank  of  IndiaLim 

Do  5p  c  Deben.  1864,  for  SO  yrs 

London  Bank  of  Mexico  &  South 

America,  Limited 
London  and  Brazilian  Limited 

Do  New 

London  and  River  Plate,  Limited 
Ditto  New,  issued  at  1}  pm  .. 

Ditto  New         Go        

London  Chrtd  Bank  of  Austral 
London  and  County 

Ditto  New         , 

London  Joint  Stock 
London  and  South  African 
London  and  South  Western  Lim. 
London  and  Venezuela  Limited. 
London  and  Westminstar 

Do  scrip,  iss.  at  10/  pm,none  pd 
Merchant  Bank  Limited ... 

Ditto  New         

Mercantile  and  Exchange  Limtd 

Metropolitan  Limited     

Midland  Bank  Limited 

National  of  Australasia 

National  of  Liverpool  Limited  ... 

National  Provincial  of  Snglund 

Ditto  2nd  and  3rd  issue  ... 

IJattonai 

New  South  Wales 

North  Western     

Oriental  Bitnk  Corporatio- 
Provincial  Banking  Corpor.  Lim. 
Provincial  of  Ireland 

Ditto  New         

South  Australia 

Sundard  Bank  of  British  South 

Africa  Limited        • 

Ditto  New         

Union  of  Australia 
Union  of  Ireland  Limited 
Union  of  London  ..        „ 


Sbaras. 

£ 
JO 
10 
80 
100 
20 
60 
40 
40 

in 
20 
3,t 
20 
£0 
10 
SO 


20 
100 
10 
10 
»0 
60 
20 
80 
20 


100 
20 
26 
26 
20 

100 

60 

100 

20 

100 

25 

25 

20 

50 

60 

»0 

20 

100 

50 

100 

100 

100 

100 

60 

10 

100 

6 

100 

100 

20 

60 

20 
36 
60 
iOO 
10 
26 

100 
100 

26 
100 

6S 


•  <1 

0  0 


15 

10 
25 
4 
4 
26 
6 
6 
10 
10 

30 
25 
20 
10 
25 
6 
4 
100 


20  0 

45  0 

7  10 

40  0 


17  10 
20  0 
10  0 
26  0 
20  0 
12  10 
10  0 


0 
0 
0 
0 
0 
0 
0 
7  10 

a   0 

10  0 

it  0 

10  0 

36  0 


25  0  0 

10  0  0 

36  0  0 

22  0  0 

16  0  0 


8 

li'ia 


66  7 


17  19 
49  51 


30  1 
12  13 

38  7} 


16  13 

18}  19} 


81  4 


20  2 
3  4 


23  4 
54 


3t<  4 
10  12 


68  9} 
38}  7} 


41) 


43  4 
3} 

86  8 


47  9 

36*8 


COLONIAL  GOVERNMENT  SECURITIES. 


Amount 
of  Loan. 


£ 
50000 
100000 


2214808 
585808 
200000 


234000 
100000 
250000 

KiOOOUl, 
lOOUOOO 
20O0O0 
200000 
2000(X) 

iootoo 

lt>6500 
l660UtJ 

1IS6SU0 

367)800 
1500UU 

lOOOOUO 
6000110 
lOCCCO 
260000 
260001 

lSi02i)(, 


49i 


7516.0  -: 

33dDi.<? 
850L01  i 
7UVUUII0  J 


prct. 
prct. 
prct. 
prct 
pr  cL 
pr  ct. 
pr  ct 
pr  cu 
pr  ct. 
pr  ct. 
prct 
prct. 
pr  ct 
pr  ct 
l>r  ct 
yi  ct 
prct 
prct 
prct 
prct 
pr  ct 
pr  ct 
pr  ct. 
pr  ct 
pr  ci. 
pr  ct 
prct 
prct 
pr  ct 
prct 
pc  ct 
pr  ct 
p-  ct 
pr  ct 
prct 
pr  ct 


British  Columbia,  6  per  cent,  Dec.  31, 1S72 100 

Do.  do.  do.     1885 1  100 

Canada  Oovommt  6  per  cent  Jan.  «&;  July,  1377-84{  100 

Do.  6  per  cent  Feb.  and  Aug...; 150 

Do.  6  per  cent.  March  and  Sept 150 

Do.  5  per  cent.  Jan,  and  July |  100 

Do.  5  per  cent  Inscribed  Stock  '  100 

Cape  of  Good  Hope,  6  per  cent  Dec.  1873  100 

Do.  do.  ApriOctl880-l»00'  100 

Do.  do.  do  188U-9U    100 

Do.  do.  Jan.  &  July,  1890-1    100 

Do.  5  pr  ct  15  April  ii  16  Oct  1900   100 

Ceylon  November,  1868,  6  per  ceut 100 

Bo.  1878,       do. 100 

Do.  1872,         do 100 

Madras  Irrigation  and  Canal,  guaranteed  6  per  cent    100 

Mauritius,  6  per  cent  1873,  Jan.  and  July  100 

Do.  1873,  do.  100 

Do.  18SW,  May  15  and  Nov.  16   ...   100 

Do.  1896,  Feb.  and  Aug. '  100 

Natal  Government  6  per  cent I  100 


New  Bruns\vick  Governmt,  6  per  cent.  Jan.  A  July 
New  South  Wales  Gov.  6  per  ceut  1871-6  Jan,l:.JuJy 

Do.  do.  8  pr  cent,  1888-96,  JaniJaly 
New  Zealand,  6  per  cent 

Do.  6  per  cent 

Do.  6  per  ceut.  1891,  March  and  Sept  .. 

Do.  6  per  cent  1891,  Juue  aud  Dec 

Do.  6  per  cent  1891  

.Vova  ScotiaGoverument,  6  per  ceut  SterUugl875... 

v^ueensliuiU  GoTtrnment  6  per  ceut.  Jan.  and  July.. 

.3.  Australian  Gov.  6  percent  J868-69,  Jan.  and  July 

Do  do.        1878  aud  upwards,  Jaii&July 

Victoria  Govemmet  t,  6  per  cent  Jan.  uud  July 

Do.  1891,  6  per  ceut  Jan  &  Jul> 

Do.  6  per  cent.  April  aud  t>ct  ... 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
101 
100 
100 


102} 

101 

101 
88 
89 

104 

1071 

107} 

106 
95 

104 

111 

106 

101 

103 

106 

106 

105 

103 

101 
97 
94} 

Mi 
109} 
108 
107 
101 

99) 

i67 
I'li} 

112, 
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I^  SURAWCE  COMPANIES. 


Dividend 
sli&ros.  per  annum 


S6000  5  per  cent 
50000  ^l  14s  edpc 
lOOnf'  6  per  cent 
10  111  prcent 
per  cent 


24CC' 

3on( 

50000 

soon 


luui"  9  per  cent 
soon  5  per  cent 
60000 


4000 
6160 
40000 
lOOOOO 
1 0000 
20000 

loono 


5000  5 
^0000  5 

2000  o 
23000  5 
20000  5 


7S00  9J 
13453  8 


Vftmea 


40  pc&bs 
4g  per  cent 
5  per  cent 

11  2s  6d  pc 

-I  2s  63  pc 

10000  6  per  cent 


per  cent 
per  cent 
per  cent 
per  cent 
per  c  nt 


■240e42percent 


,  per  cent 
per  cent 


5000016  per  cent 
1000ol4i  per  cent 
lot  OOOjlO  per  cent 
aoooni',|i)er  cent 
4962C6  per  cent 
87604 120  per  cent 
86862:20  percent 
2OOO0I 
40000  6  per  cent 


10000 
SOOOO 
6000(1 
2(,000 
10000 


5  per  cent 
4f  per  cent 
10  per  cent 


niifii0  44i  prcent 
494101-5  per  cent 
40000  j  10  per  cent 
40000  10  percent 
40000 

..       6  per  share 

..       3  per  share 

2600  12J  prcent 

S0O00OI75  per  cent 

S8922().'  32  per  cent 

100000  115  prcent 

1600  681  prcent 

_       6^  per  cent 

4000 

100000 

41200  -   , 

5000  39  percent 
60000  2i  per  cent 


20  per  cent 
per  cent 
per  cent 


Albert  Medical  Life  A  Family  End. 
Ailiance  British  and  ForeiRD 

Do,  Marine  

Atlas 

Arpns  Life    .. 

British  <fe  Foreign  Marine  Limited. 

Church  of  England 

Clerical, Medical, fc  General  Life.. 

Commercial  Union 

County         

Crown 

Eagle  .. 

Empire  Marino  Limited     ... 

Equity  and  Law 

Enirlish  and  Scottish  Law  Llf« 

Ensrlish  and  Scottish  Marine  LIm... 

General         .  ,.         .-         ■ 

Gresham  Life  

Ouardian 

riercules  Fire,  Life,  and  Marine  ... 

Ditto  

Home  cS  Colonial  Assurance,  Lim. 
Imperial  KIre  >.         •. 

Imperial  Life  

Indemnity  Marine  ..         -'. 

Law  Fire 

Law  Life       

LaHca.<!hire 

Legal  and  Ceneral  Life       . 
Lpcol  *  London  &  Globe  (li  Anns).. 
Liverpool  andLondon  Fire  &  Life 
Loncon 

Lonccn  &  Caledonian  Marine  Lim, 
London  and  Lancashire  Fire 
London  and  Lancashire  Life       ... 
London  and  Provincial  Law 
London  and  Provincial  Marine   ... 

London  and  Southwark     

Marine  .         ..         -. 

Maritime  (Limited) 

North  British  and  Mercantile 

Ocean  Marine  

Oriental  and  General  Marine 

Pelican  

Phoenix         ••         ••         .. 

Provident  Llf«         

Rock  Life 

Royal  Exchange 

Royal  Insurance      

Union 

San  Fire        ••        ..        •• 

Do.  Life 

Thames  and  Mersey  Marine  Lim... 

Union  Marine  Limited       

Universal  Life         

Universal  Marine  Limited.- 


£ 

20 

too 

100 
50 

100 
20 
50 

100 
60 

100 
60 
50 
10 

100 
50 

100 

100 
20 

100 
10 
10 
60 

too 

100 
100 
100 
100 
20 
60 
I 
20 
96 
25 
25 
10 
80 
20 
60 
100 
10 
60 
25 
26 


100 
5 

Stock 

20 

200 


Pslil 


• 
0 
0 
0 
6 
0 
0 
0 
0 
0 
0 
30  11 

5  0 

2  0 

6  0 

3  10 
8  0 
6  0 
6    0 

60  0 
10  0 
2    0 


20 
50 
IDO 


83  17 

2  0 

8  0 

1  0 

2  0 
13  10 

5  0 

2  10 

1  0 

4  17 

a  0 


2  10 
32    0 

10  '0 
0  10 

All 

3  0 
20    0 

AU 

AU 

2    0 

5  0 
ID    0 

6  0 


Prion 
perrt  art 
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AMERICAN  STOCKS. 

The  annexed  anotations— 4s  Gd  to  the  dollar — are  taken  from  Mr  E.  F. 

Sattertbwaite's  circular  issued  on  Wednesday  last:— 


Bonds    and   Shares  having  Interest    and    Dividends  payable   in 

America. 
United  States  6  per  Cent  Coupon  Bonds,  1874        

Ditto  6  per  Cent.  Coupon  Bonds,  1881 

Ditto  6  per  Cent  Coupon  Bonus,  (5.20's)  1882         

Ditto  6  per  Cent.  Coupon  Bonds,  18b6  

Pennsylvi.nia  5  per  Cent  Coupon  Bonds        

Ditto  Five  per  Cent  Stock        

Virginia  Six  per  Cent.  Bonds       .m        

Atlantic  and  Great  Western  (Ohio  Section),  First  Mortgage,  1876 
Detroit  and  Milwaukee,  Seven  per  Cent  Ist  Mortgage  Bonds,  1786 
Erie,  7  per  cent.,  First  Mortgage,  1867 

Ditto,  7  per  cent,  Second  Mortgage,  1879     

Ditto,  7  per  cent,  Thu-d  Mortgage,  1883     

Ditto,  7  per  cent,  Fourtli  Mortgage,  1880      

Ditto,  7  per  cent.,  Fifth  Mortgage,  1888         ...        ...        ... 

Ditto,  7  per  cent..  Preferred  Stock      ... 

Ditto  shares,  100  dollars _ 

Illinois  Central,  First  Mortgage,  7  per  cent  Construction,  1876 

Iiitto,  100  dollar  shares,  all  paid  

Ditto,  ditto,  paid  up  in  full        

IJitto,  Cancelled  Bond  Scrip  6  dollars  each 

:iet  and  Northern  Indiana  8  per  cent,  1st  Mortgage,  1874,  gua- 
ranteed by  Michigan  Central 

:  _higan  Ccntial,  8  per  cent,  convertible,  1869,  Ist  Mortgage 

Ditto,  sinking  lunu,  1882,  Ist  Mortgage         

Ditto  shares,  100  dollars  

chigan  Southern  and  Northern  Indiana,  7  per  cent  Sinking  Fund, 
1885  

w  York  Central,  7  per  cent  Bonds,  1864      -, 

;jilto  6  per  cent.  Sinking  Fimd,  1883 

Dittc,7  per  cent,  Sinking  Fund,  1876        ^ 

Ditto,  7  per  cent.,  Sinking  Ftmd,  convertible  to  1869         ... 

Ditto  shares,  100  dollars  

lennsylvania,  6  per  cent,  1st  Mortgage,  1880  ...        — 


Bid. 


72i 
70} 


33 
64 


44 

77 
761 


68 
69 


78 

71 


35 
3S 
5« 


45 

79 
771 


72 
71 


Uonds  having  Principal  and  Interest  payable  in  London,  at  fixed 

rate  of  Exchange. 
..tiantic  ftGtWestem  (New  York  Section),  1st  Mortgage,7  p.c.  1879 
Ditto,  (I'ennsylvanla  Section),  1st  Mortgage,  7  per  cent,  1877    ... 

Ditto,  tKev.' York  Section)  Second  Mortgage,  1881 

Ditto,   (Penijfiylvania  Section),  Second  IMortgage,  1882     ...        ... 

Quotations  Calculated  and  Bonds  redeemea  at  48  6d  per  dollar; 
Interest  payable  at  4h  per  dollar. 

Marietta  and  Cincinnati,  1st  Mortgage,  7  per  cent,  1891        

t^uotatioiis  calculated  at  4s  6d  pdol;  Interest  payable  at  4b  p  del. 

Illinois  Ceiitxal,  Ibt  Mortgage,  6  per  cent.  Construction      

(quotations  on    tliis  issue  calculated   and  Principal  and  Interest 
pa^  able  at  4s  2d  per  dollar. 

Bonds  issued  in  Sterling,  an    havuig  both  Principal  and  Interest 
payable  iv  London  in  Sterling. 


45 
46 

45 


50 
50 
60 

60 


67 
91 


Virginia  Five  per  Cent       ... 
Massacliutetts  live  per  Cent 

......  . ..     1      T-, 


iiiU.  Lgae,,.,  *     ■-  ...  «••  ... 

Pennsylvania,  6  per  Cent.,  2ud  Mortgage,  1875... 

nd  Great  Western  ConsuUUated  Mortgage  1  per  cem    .. 

Atlantic  uuc'  Great  Western  Cei  tiucates  of  Debeuiure,  tt  per  cent- 


Bid.      Asked. 


45 

60 

90 

94 

102 

1U6 

92 

V4 

21 

22 

21 

26 

MISCELLANEOUS  SECURITIES, 


Stock  Of 
Shares. 


60000 
2(torf0 

462830. 

600000? 

20onr. 

40000 
10000 
47000 
13000 
17006 
40000 
10000 

6000 

515170/ 

12500 

50000 

*i915 
60000 
25000 
12500 
27000 
26000 
20000 

20000  j 

35000 

20000 

30000 

40000 

1750(- 

2500 

12000 

265000/ 

200000; 

200000 

10000 

1002676/ 

160395 

327000' 

12600 

18000 

20000 

60000 

80000 

100519 

898876? 

70000 

20000 

25000 

80000 

10000 

200000 

20000 

6000 

100000 

80OOC 

60000 

150000 

800000 

80000 

60000 

1000000 

20000 

20000 

60000 

12000 

40000 

148525 

6000 

10000 
12600 
12000 
10000 

600000/ 
40000 
22500 

160000 
20000 
12500 
25000 
6iOUO 
20000 


Dividend 
per  annum 


26  per  cent 


4  J  per  cent 
10  per  cent 
10  per  cent 
Si  per  cent 
^\  per  cent 

lyl  P  ^^^^^ 

5  per  cent 
5  per  cent 
1 5s  pr  shre 
7  per  cent 


9  p  c  A 

10  per  cent 
10  per  cent 

10  per  cent 

7  per  cent 

per  cent 

per  cent 

per  cent 

5  per  cent 

3  per  cent 
t  per  cent 

4  per  cent 
i  per  cen' 
4|i  pr  cen: 


i  per  cent 

i\  percent 

7  per  cent 

per  cent 

7  per  cent 


10  per  cent 
2  per  cent 

7i  per  cent 
10  per  cent 

5  per  cent 
10  per  com 

5  per  cent 
10  per  cent 

5  per  cent 

per  cent 

.5  per  cen*. 


7i  per  cent 
4i  per  cent 


10  per  cent 

Z  per  cent 

I  pr  share 

per  tent 

17  per  cent 

^  per  cent 
10  per  cent 
10  per  cen  I 


20000 

16000 

187175/ 

30000 
30000 
6000ti 
26000 
iOOOU 
37800 
IISOU 
600000/ 
SOOUlj 
20000 
20000 
10000 
10000 
u4000;7  per  cent 


3  per  cent 
3  per  ccut 

12  per  cent 


i  per  cent 


30000 
16000 

300000. 
3000U 
20000 
14200 

265000/ 
75000 
10C5» 
272S-J 
500UO 
60000 


10  percent 
16s  V^  cent 
lOper  cent 
J  per  cent 

5  per  cent 
■A  per  cent 

6  per  ceu4. 
t-  per  cent 
10  pr  cent 
lO  pr  cen I 
Id  perceui 
■8  per  ceni 


25000  5i  per  cent 
aouoo 


20000 

9U0U 

1693000? 

200UO 

aiooo 


LO  pi  cent 
Os  pr  sliar 


Ji  per  cent 


Anglo-American  Telegraph,  LInL 

Anglo-Mexican  Mint ...... 

Atlantic  Telegraph ■»•*.■• 

Do  3  per  cent 

Australian    Agricultural 

Austral  Mort  Land  A  Finan(Lim) 
Baugparah  Tea  Estates,  Limited... 
Berlin  Water  Works  (Limited) 

Do  New , 

Bolckow  Vaughan,  Limited 

Bombay  Gas  (Limited)  

Ditto  new 

British  American  Land  

Brit.ife  I  Magnetic  Telegraph  (Liwi^ 

British  Indian  Tea  (Limited) 

British  Ship  Owners  

Qanada  Company 

Canadian  Loan  and  Invest.  (Lim.' 
Ceylon  Company 

Ditto  A  shares 

China  Stm  Ship&  I.(abttan  Coal,  L. 

City  Discount,  Limited 

C'ty  of  London  Real  Property(Lini 
Oity  of  Milan  Improvements  (Lim 

Ditto    

City  of  Moscow  Gas,  Limited  

Oity  Omces  (Limited) 

Colonial,  Limited    

■ompany  of  African  Merchta  (Lim 
Continental  Union  Gas  (Limited).. 

Ditto    

Copper  Miners  of  England, pf7Jp( 
Corporatn  of  London  Bds,1877,4|  pi 

Do  do  1879,  do 
Credit  Foncier  of  England,  LJmite, 
Credit  Foncier  of  Mauritius  (Lim. 
Crj-stal  Palace  

Ditto  Preference 

Ditto  6  p  c  Perpetual  Debenture 

Darjeeling,  Limited 

Eastern  Assam  Tea,  Limited  

E.Indian  Land  Credit&  Finance(L 
(i!^ast  India  Irrigation  and  Canal  .. 

Ebbw  Vale 

l£gyptn  Commercial  &,  Trad.  (Lim 

Electric  Telegraph  

iCnglish  and  Australian  Copper- 
English  and  Foreign  Credit  

Fairbairn  Engireering  

i'ore  Street  Warehouse  (Limited).. 

Gellivara  (Limited) 

General  Credit  &  Discount,  Llmitet! 

General  Steam  Navigation 

Hong  Kong  and  China  Gas 

Hudson's  Bay   

Imperial  Land  Co.  of  Marseille3(L) 

Indian  Carrying  (Limited) 

ntemational  Financial  Society  (Lim 
International  Land  Credit  (Lim)  ... 

Italian  Land •- 

Italian  Irrigation  iCanal  Cavour)..- 

Do.  6  p  c  Bda  red  1870,  issued  9i 

Land  Securities  (Limited) 

London  African  Trading   

London  County  LandJrBuilding(L) 
London  District  Teiegraph  (Lim). 
London  Financial  Association  (Lim  j 
London  General  Omnibus(Limitcd) 
London  and  Glasgow  Engineering 

Ii-QU  Ship,  Limited , 

Marine  Investment  (Limited)  .. 
MauriiiusLanO.Credit, it  Agency Lni 
Mediterranean  ExtensionTel.  (Lim) 
Merchant  Shipping  (Limited)  ., 
Millwall  Freehold  Land  &  Docks,  L 

Millwalt  Iron  Works  , 

Natal  Land  »fe  Colonisatn  Co.  (Lim.) 
NaLionai  Discount  Co.  (Limited)., 
NLtional  Steam  Navigation  (Limj 
Nerbudda  Coal  and  Iron  (Limited) 
New  Consolidated  Discount  (Lun) 
NewQuebradaLand,  Rail.,*fcMin,L 
New  Zealand  Loan  and  Mercantile 

Agency,  Limited 

New  Zealand  1  rust  and  Loan  (Lim) 
Northern  Assam  Tesi,  Limited.. 
North  British  Australasian  (Lim.) 
Oriental  Gas  (Limited)  

Ditto  New 

Oriental  Inland  Steam  (Limited). 
Otagoand  Southland  Investment, 

Ottoman  Gas  (Limited) 

Panama,N.Zeald,(tAustK.Mail(L,) 

Ditto  diito  

Peel  liiver,  Land,  Si  Mineral  (Lim.; 
Penmsiila  and  Oriental  Steam 

Ditto  New,  1856  

Ditto  New,  18t)7  

Rhymney  Iron 

Ditto  New 

KiodeJaneiroCityimprovmts(J..Ln; 

iijo  de  Janeiro  Gas,  Limited 

lioi  al  Mail  Steam 

Scuttish  Austrahan  Investmt  (Lim) 
Societe  Financiere  d'Egypt  (Lim).. 
S.Alncan  Mortgage  it  In  veHL(Liua.) 

south  Australian  Land« 

submarine  'i^legraph ^ 

Ditto  Scrip 

TelegraphConstrucAMaintet  (Lim) 

Ditto    

Trusttt  Agency  of  Australasia  (Lim) 
irust  &.  Loan  Co.  of  Upper  Cmada 
United  Discount  Corporation,  Lini 
UuiieU  Kinguom  Tciegrapli  Com- 
pany (Limited) ««« 

Ditto  10  per  cent,  preference 

Van  Uiemen's  Land 

Viceroy  uf  Egypt  (Mortgage)  Loan 

\V arrant  iiiiaui:<i  (Lmuted;  

vVesi  India  &  i'acinc  Steam  (lim) 
W  Loudon  Wharves  &  Warehouse 


Price 

Shares. 

Paid. 

perstuue 

^^ 

__ 

£ 

£ 

S      ( 

10 

10 

0   r 

17 

10 

10 

0    < 

13i  14i 

Stock 

101 

0    ( 

20  9 

Stock 

100 

0    ( 

65  70 

25 

20  10    ( 

17  19 

25 

6 

0    0|  it  5i 

10 

7 

0    ( 

2 

10 

10 

0    ( 

12J  13J 

10 

4 

0    ( 

5i  6 

100 

25 

0    < 

... 

6 

6 

0    ( 

i^r- 

6 

B 

0    ( 

3  i 

60 

44 

0    0 

18  23 

Stock 

100 

0    0 

20 

20 

0    ( 

... 

20 

7 

10    ( 

32i 

SO  16     i 

65  70 

10 

2  10    ( 

1  u 

20 

10 

0    ( 

85  9; 

20 

5 

0    ( 

3j4i 

20 

15 

0    ( 

1  2 

10 

a 

0    ( 

1}  I 

25 

R 

0    0 

Hi 

80 

20 

0    0 

12  14 

30 

811 

II  1 

... 

25 

25 

0    0 

I4i  1.5i 

60 

95 

0    ( 

0  7 

60 

15 

0    0 

8J  9i 

10 

3 

0    0 

2J  3t 

20 

16 

0    < 

9  11 

20 

20 

0    I 

13  15 

25 

?5 

0    0 

5  8 

100 

lOO 

0    0 

103  4 

100 

100 

0    f 

... 

10 

9 

0    0 

H  i 

60 

10 

0    c 

H  «* 

Stock 

100 

0    C;  24  6 

Stock 

100 

0    c 

97  1"2 

Stock 

100 

0    1 

105  8 

20 

20 

0    c 

14  16 

10 

5  10    0 

< 

60 

10 

0    c 

3ii 

20 

18 

0   s 

12J  13J 

60 

27 

10    « 

12J  13j 

20 

fi 

0    (1 

2  i 

Stock 

100 

0    0 

140  45 

3 

2  10    0 

\  i  , 

60 

7  10    0 

2J  3J 

10 

» 

0    0 

4  6 

20 

13 

0    0 

12M 

60 

20 

0    (1 

... 

10 

7 

10    u 

^i 

15 

14 

0    0 

M  8 

10 

10 

0    0 

S  10 

20 

20 

0    0 

16  i 

20 

12  10    0 

i 

2 

1  15    0 

J 

20 

6 

0     0 

3  i 

20 

« 

0    0 

1  2 

60 

6 

n  0 

3i4 

20 

20 

0    0 

2  3 

IOC 

100 

0    ( 

33  42 

60 

6 

0    0 

\^.^^ 

25 

10 

0    0 

3  6 

10 

2 

0    0 

1 

6 

6 

0    0 

J  It 

60 

SO 

0    0 

T  i 

4 

i 

0  0 

n  t 

60 

25 

0    0 

6  3 

25 

fi 

5    11 

20 

2 

0    0 

i  u 

10 

10 

0    0 

l}2i 

60 

60 

0    0 

... 

Stock 

100 

0    0 

44  7 

60 

7  10    0 

.■• 

10 

7 

0    0 

25 

8 

0    ( 

Hi 

100 

30 

0    0 

16  18 

23 

6 

U    li 

4 

10 

3 

0    0 

1}  2i 

S 

3  10    0 

14 

26 

2  10    0 

21  i 

25 

5 

0    0 

5J  « 

10 

4 

0    1) 

1 

100 

100 

0       V, 

36  4.; 

5 

5 

0    0 

H  i 

6 

1 

0    ( 

1  i 

10 

10 

0    0 

..* 

10 

2 

U    (' 

IS  j 

5 

6 

0    ti 

31 

10 

10 

»  1 

6  7 

6 

6 

0     K 

2J3J 

Stock 

100 

0    t 

33  6 

60 

60 

0    1 

47  9 

60 

60 

0     ( 

47  9 

60 

6 

0    u 

2i  3  J 

60 

60 

0    I, 

22  4 

16 

16 

0    0 

6i  7j 

26 

26 

0    0 

2'i 

20 

20 

0     0 

22  4 

100 

60 

U    0 

92  6 

Stock 

100 

0    I. 

lis  20 

20 

10 

0    0 

H  H 

60 

0 

0    (. 

i  is 

25 

25 

0    t 

34  6 

Stock 

100 

0    0 

60  70 

1 

1 

0    0 

M 

20 

20 

0    0 

I't 

20 

18 

0    0 

10 

1 

0    0 

IS  2 

20 

6 

0    0 

Hi 

15 

Ij 

0     0 

4  3j 

6 

6 

0    0 

lii 

6 

6 

0    0 

80 

28  10    0| 

7  9 

100 

100 

0     0 

711  21 

60 

U 

0    0 

2 

60 

20 

0    0 

13  16 

20 

10 

0    0 

... 
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THE  ECONOMIST. 


[Sept.  14,1867. 


Cti?  Commercial  Cuius. 


yOREIGN   MAILS. 


Destination. 


Australiaand  New  Zcalaad . 


3razIIs,  Buenos  Ayrea,  Monte   Video^ 

Cape  de  Vord  Islands , 

Cape  ot  Good  Hope,  Ascension,  and  tit ) 
Helena  J 

China,  Pcnang,  and  Singapore 

Falkland  Islands 

Qibcaltar  

India    ^Calcutta),    Ceylon,  and    loniai 
Islands 


Ditto,  Bombay 

Malta,  Egypt,  and  Aden . 
Hauritius 


Newfoundland , 

Portugal,  by  Brazil  packet 

Ditto  (by  Pr.  S.  to  Oporto)  

Ditto  (by  Pr.  S.  to  Lisbon)   

United  States, CaUfomia. Canada,  Ac.,! 

(By  British  packet).....'..  ^ / 

Ditto  (by  United  States  packet)    

Ditto  (ditto) 

Ditto  (ditto) 

DU:»  (by  Canadian  packet)  

W.  Coast  of  Afiica,  Madeira,  &  Teneri.fi 
West  Indies  and  Pacilic(exceptBahaniaa, 

Cuba,  and  Mexico) 

Cuba  and  Mexico   

Bahamas  (Tia  New  York) 

Bermuda  (via  New  York) '. 


Despatch  of  Next  Mail  from 
London. 


["via  Southampton  Sept,  20,  jr. 


<  via  Marspillea  ...  Sejit. 

(.via  Patian.a   Oct, 

(By  British  packet"*  Oct. 
fBy  Fronch  i)achet>  Fopt. 
(By  Brazil  packet)..  Oct. 

via  Dcvonport  Oct. 


/  via  SouthamptoTi 
\via  Marseilles  ... 


via  Southampton... 
J  via  douthamptoii 
(via  Marseilles  ... 
jvia  Southampton 
'(via  Marseilles  ... 
;  via  Southairpton 
'  via  Marseilles  ... 
(via  Southampton 
>  via  Marseilles  ... 


Sept. 

Sept 

Oct. 

Sept. 

Sept 

Sept. 

Sept. 

S.pt 

.Sept 

.S<pt 

Sfpt 

Sept 

Sept 

Oct. 


.•6, 
2, 

y,  M. 

23,  E. 
9,  M. 
9,  t. 

20.  u. 
2C,  E. 
9,  »l 
20, «. 
20,  M. 

26,  E 

27,  Jl. 
18,  E. 
20.  M. 
18,  E. 
20,51. 
26,  E. 
14,  B. 

9,  K 
£. 


;NowYork) Sept  14,  u. 

(New  York)  Sept  17,  u 

(New  York)  Sept  18,  E. 

(Italtiniore)  ,  e. 

iQuebec)   Sept  19,  n. 

Sept   S3,  K 


.  Sept  17,  JL 
.  Oct.  2,  M. 
.  Sept  21,  E. 
,  Sept    21,  £ 


Next  Mai 

Due. 


.Sept  19 
Oct.    14 

Oct"4 
Sept  22 
Oct   4 
Sept.  27 

Sejit  19 
Sept  27 
Oct  4 
Sept  19 
Srptl9 
Sept.  27 
Sept.  27 
Sept  21 
Sept.  19 
Sept  21 
Sept  19 
Oct  14 
Sept.  25 
Oct.     4 


Sept.  19 


Sept.  20 
Sept.  10 

Sept.  13 

Sept  28 

Oct.  9 

Seiit  23 


CORN  IMPORTED  AND  EXPORTED. 

An  Account  showing  the  quantities  of  the  several  kinds  of  Corn  and  Meal  imported 
into  each  civision  of  the  United  Kingdom ;  and  the  quantities  of  Brilisn  and 
foreign  Corn  and  Meal,  of  the  same  kinds,  exported  from  the  United  Kinedom 
in  the  week  ended  Sept  7,  1867  :— 


Wheat  

Barley   

Oats   

Rye 

Peas  

Qeans 

Indian  com  .. 
Buckwheat  ,. 
Beer  or  bigg.. 


Total  of  corn,  ex-) 
elusive  of  malt.../ 


Wheatmeal  and  flour 

Barley  meal 

Oat  meal  

Rye  meal 

Pea  meal 

Bean  meal 

Indian  com  meal 

Buckwheat  meal 


Total  of  meal 


Total  of  com  andi 
meal,cxclusiTcof  > 
malt  J 


Molt 


•  ••■■•••*•■••• 


Quantities  Imported  into 


Quantities  Exported  ftoiE 
the  United  ICingdom. 


England 


cwts 

4J8850 
4JI722 
180710 

8850 

70927 

142140 

1931 


047030 


cwts 
34160 


983827 


Scotland 


cwts 

97937 
34485 
13C95 

"46 

6606 
23549 


78317 


cwts 
9733 

"907 

"4"50 
11090 


189407 


qrs 


qrs 


Ireland. 


cwts 

1604S3 


19694 


1306124 


cwts 

3000 


3000 


qr» 


The     !i 
United  ['British. 
Kingdm 


cwts 
7.'i72:0 

84207 
19(405 

3396 

71)532 

1S838S 

1931 


cwts 
4C893 


651 


1350411 


qrs 


cwts 

6605 

34 


207 


cwts 
16 


qra 
261 


and 
Foreign, 


cwts 

.1581 


cwts 
128 


1974 


cwta 
144 


qrs 
2C1 


AVEItAOES  OF  GRAIN. 
The  following  Is  a  statement  showins  the  quantities  sold  and  the  average  price  <  ( 
British  corn  (imperial  measure)  as  received  from  tlic  inspectors  and  officers  of  Ex- 
c.se,  conformably  to  the  Act  of  the  27th  and  28th  Victoria,  cap.  87,  in  the  week  ended 
Sept.  7, 1867  :^ 

Quantities  Sold.  Average  Price. 

qrs    bush  s     d 

Wheat 46,507    6    62    5 

Barley 980    3    38  10 

Oats _ 3,423    0     17     6 

COMPARATIVE  AVERAGES. 
The  following  is  a  comparative  statement,  for  the  corresponding  week  in  each  cf 
the  years  from  1863  to  1866,  of  the  quantities  of  British  corn  sold  in  the  townii  from 
v.;hicn  returns  are  received  under  tiie  Act  of  the  27th  and  28th  Victoria,  cap.  87,  and 
ci  the  average  prices  as  ascertained  imder  the  Act  5th  and  6th  Victoria,  cap.  14,  so  fai 
as  relates  to  1863  and  1864 ; —  -.     ■-      . 


Corre- 
rponding 
week  in 


U63.... 
1664.... 
1S65.... 
1E66..„ 


Quantities  Sold. 


Wheat 


qrs  bsh 
64,958  4 
52  427  2 
60,834  4 
60,075    2 


Barley. 


qrs  bsli 

2,7,'!5  5 

2,175  6 

3,072  2 

2,823  5 


Oats. 


qrs  bsli 
0,211  6 
3,951  7 
3,518  7 
2,073     0 


Average  Pricks. 


Wheat 


s  d 

44  2 

42  3 

46  0 

47  3 


Barley. 


Oata. 


s  d 

12  0 

22  6 

23  1 
ii  2 


COMMERCIAL    EPITOME. 

.,^,        ,  FRIDAY  NIGHT, 

Although  the  amount  of  business  doing  in  English  wheat  at 
Mark  lane,  this  morning,  was  very  moderate,  Monday's  advanced 
ratesvf  ere  steadily  supported.  Foreign  wheat  was  in  fair  request,  at 


full  quotations.  Uarley  and  malt  were  steady  in  value;  but  oats 
improved  6d  to  la  per  quarter.  Beanf=,  peas,  Indian  corn  and 
flour,  sold  at  full  prices.  This  week's  imports  of  foreign  and 
colonial  produce  I'ave  amounted  to  32,380  quartets  of  wheat,  .^00 
barlej,  26,410  oats,  6,C90  sacks  and  5,470  barrels  of  flour, 
tofiether  with  8,480  quarters  of  maize. 

There  was  very  little  change  in  the  value  cf  either  wheat  or 
flour  at  Liverpool  to-day  ;  but  at  Waktlieid,  the  former  article 
advanced  Is  to  i!s  per  quarter. 

The  Liverpool  cotton  market  during  the  present  week  has  been 
very  depressed,  and,  although  a  fair  amount  of  bus  ness  has  been 
done,  piices  generally  have  receded  h\  per  lb.  The  total  sales 
for  the  week  ars  6G,000  bales,  of  which  the  trade  have  taken 
45,310  bales,  speculatois  and  exporters  21,290  bale.'.  The  im- 
ports this  week  are  97,28G  bales  ;  the  actual  exports,  20,693  bales  ; 
and  to-day's  stock  Is  estimated  at  817,580  bales.  Qumations  for 
American  descriptions  have  declined  ^d  per  lb  ;  East  Indian,  f  d 
per  lb  ;  and  Bengal,  J  1  per  lb,  since  l«st  Friday.  Yesterday 
(Thursday)  afternoon,  a  slightly  improved  fteling  set  in,  which 
has  been  maintained  to-day.  rricts  close  rather  firmer,  and  the 
sales  are  15,000  bales. 

At  Kew  York,  on  the  11th  inst.,  middling  Upland  cotton  was 
selling  at  26  cents  per  lb.  Advices  from  Bombay  to  the  9th 
inst.  slates  that  Dhollerah  cotton  was  heavy,  at  205  rupi-es  per 
candy.  The  shipments  in  the  previous  fortnight  had  amounted 
to  15,000  hales. 

Messrs  Liddell  and  Co.,  of  Alexandria,  write  as  follows  : — The 
report  is  dated  the  3rd  instant : — The  business  done  in  cotton 
duriig  the  past  week  amounts  to  about  2G0  cantars,  at  from  6Jd 
to  12(J,  f.  o.  b.  Quotations :— Good  middling,  8}d  ;  fair  to  fully 
fair,  lljd  ;  good  fair,  12^d,  f.o.b.,  nominal. 

EXPOKTS. 

Great 

Britain, 
bales. 

From  Aug.  18  to  31,  1807  ..., G78 

Previously  from  Kov.  1,  1866 160,146 


Continent. 

Total 

bales. 

bales 

218     .. 

896 

33,780     .. 

.  193,926 

33,998     . 

.  194,822 

28,745     .. 

.  172,037 

59.016     . 

.  339,030 

Total  160,824 

Same  period  1865-6 143,292 

—        1864  5 280,614 

The  Indian  tea  sales  have  gone  off  heavily,  at  a  decline  of  Id 
to  3d  per  lb.  In  the  balance  of  China  qualities,  very  little 
change  has  taken  place.  Last  week,  duty  was  pai  I  in  London  on 
1349,699  lbs.  The  exports  were  398,073  lbs.  A  report  from 
Shanghai  to  the  22nd  Julv  pire  the  total  isp  rts  of  tea  at 
57,691,287  lbs,  against  55,924,(il)21b3  in  1866. 

Import  and  Uelivkry  of  Tea  in  London,  from  Jan.  1  to  Aug.  31,  1866 
and  1867,  witli  Stock  on  hand  on  Sept.  1,  1806  fiid  18B7. 


Descriptions. 


BoheA  

Congou   

Caper  

Caper,  scented  

Pouchong  

King  Yong  and  Oolong 
Sonchong  and  Campoi 
Pekoe    (black  leaf)  and 

Hung  Muej'  

Pekoe,  flowery 

Pekoe,  orange  

Pekoe,  scented  orange.. 

Twankay    

Hyson  skin 

Hyson 

Young  Hyson 

Imperial 

Gunpowder   

Sorts,  dust,  &c 

For  exportation  only... 

Assam 

Japan  

Java 


Import. 


1806. 


1867. 


Total 


lbs 

7,0C0 
58,525,000 

2,309^000 

5,000 

1,336,000 

1,493,000 

79,000 

161,000 

2,000 

3,731,000 

362,000 

23,000 

1,419,000 

2,935,000 

783,000 

2,868,000 

428,000 

3,5jb,'000 
1,160,000 


lbs 

14,000 
49,453,000 

1,433;000 

7,000 

607,000 

2,070,000 

187,000 

90,000 

8,000 

2,879,000 

375,000 

12,000 

810,000 

3,349,000 

974,000 

2,801,000 

304,000 

4,o46;000 
284,000 


Stock. 


1806. 


1807. 


Iba 

32,000 
56,133,000 

70,000 
1,446,000 

93,000 
1,506,000 
2,782,000 

139,000 
850,000 
144,000 

1,903,000 
374,000 
120,000 

1,732,000 

1,808,000 
516,000 

1,701,000 
349,000 

2,207,000 
373,000 


lbs 

47,000 

46,874.000 

35,000 

64.5,000 

00,000 

1,187,000 

2,569,000 

286,000 
514,000 
132,000 

2,098,000 
271,000 
99,000 

l,0:iU',000 

1,8U>.000 
412,000 

1,124.000 
453.0O0 

2,810,000 
182,000 


81,156,000    70,206,000  '  78,290,000  J  62,545,000 


Black  71,060,000  ,  00,208,000     70,059,000  '■  50,614,««0 

Green 10,096.000  I  10,058.000       8,231.000  |    5.901.000 


1866. 

Total  delivered  .„ lbs    81,671,000 

Kxported   17,212.000 

Sent  coastwise 20,922,000—  38,134,000 


20,4?0,000 
24,840,000- 


1867. 
92,2fcO,000 

45,296,000 

Homo  consumption  from  London...  43,537.000  40,964,000 

Estimated  stock  of  Tea  in  the  United  Kingdom. 

Sept.  1.  Sept.  1,  Sept.  1, 

1865.  1866.  1867. 

iondon lbs    77,628,000     ...     78.290,000  ...     62,545,000 

Liverpool  l,203,C0O     ...      1,504,000  ...       1,501,000 

All  other  ports  estimated  at      7,000,000    ...       6,000,000  ...    10,200,000 


65,831,000    ...     85.794,000     ...     74.216,000 
Rather  more  money  has  been   realised  for  good  and  fine  raw 

sugars  ;  but  inferior  kinds  have  been  very  inactive. 

The  coifee  trade  has   been   in   a   sluggish   state,  and  previous 

rates  have  been  with  difficulty  supported. 
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Messrs  Prver,  Schultzp,  and  Co.,  writing:  from  Colonabo  on  the  I  competiiion,  and  command  high  rates,  the  reason  being  that  very 


16th  ult.,  remark: — The  export  business  of  the  fc  rtniglit  has  mot 
with  nn  obstacle  in  the  weather,  whicii  his  continued  fine  through- 
out. Picking  has  just  commenced  on  some  low  tstate«,  but  none 
of  ihe  new  crop  has  yet  reiched  Colombo,  and  most  stores  are 
very  bare  tf  Cdflee.  The  clearances  of  ships  outwards  with  cargoes 
for  Europe  have  been,  however,  few,  showing  the  shipments  of  the 
current  season's  coffee  crop  to  hnve  betn  below  those  of  the  corres- 
pondine  periol  of  last  year.  Their  destinations  were  as  follows 
to  the  13th  inst.  :— 

Plantation. 

18(Sr  186G 

[,Tc— Great  Britain owts  575811     547312 

Foreign  port.^ 13752     7037 

Australia  and  India  C510     17574 


59C073  571923 

Native. 

Great  Britain 154340  159713 

Foreign  ports 23031)  54115 

Australia  and  India  2704  5650 


180140     219478 

CoffVe — There  is  now  very  little  plantation  parchment  to  be  ob- 
tained for  prtsent  delivery.  The  few  pnrcels  of  "  middling"  which 
have  been  taken  during  the  past  fortnight  brought  lis  6d  to  12s, 
sellers  for  future  delivery  ask  12s  6d  to  l:is  9d,  but  nothing  doing. 
Native — The  quantity  of  Ouvah  coffee  on  our  market  is  still  small, 
and  of  varying  quality.  Dealers  have  had  to  give  way  in  their 
pretensions,  and  contracts  have  recently  been  made  for  picked  and 
dried  at  47s  to  48s.  There  are  si  ill  buyers  at  tliese  quotations. 
Statement  of  Rice  Afloat  from  .ill  Ports  for  Europe,  on  1st  Sept., 
18G7,  and  1st  Sept.,  1866  :— 

1867.  1866. 

•  From —  tons.  tons. 

Calcutta    10,161     1.117 

Madras 2.788     

Rangoon   52,336     55,554 

Akyab  46,119      72,324 

Bassein 15,401     29,538 

Moulmein 5,680 

Java 1,290     552 


Totals    *128,095     *104,765 

Total  afloat  for  Europ3  128,095   tons,   against  164,765  tons  same  time 

last  year. 
*  These  quantities  include  all  that  has  an-ived  off  coast  and  the  dif- 
ferent ports,  but  not  yet  taken  into  stock. 
The  following  is  an   estimate  of  the  rice  crop  in  America : — 
North   Carolina,   1,.500  tons  ;  South  Carolina,  29,000  ;  Georgia, 
5,000  ;  Louisiana,  10,000— total,  45,500. 

Silk  has  maintained  its  previous  value ;  but  the  market  has  been 
very  inactive. 

Messrs  Durant  and  Co.  observe: — We  have  to  report  another 
month  of  extreme  quiet  in  silk.  The  fourth  steamer  with  new 
silk  has  arrived,  and  still  no  business  upon  any  than  the  smallest 
possible  scale — still  apparently  the  same  determined  limitation  of 
purchase  to  the  absolute  requirements  of  the  day.  The  prices  of 
China  and  Japan  silk  show  an  unusual  margin  in  compaii-on  with 
European  silk,  but  even  thi.i  fails  to  induce  business.  The  deli- 
veries of  the  past  month  proved  rather  less  unfavourable  than  had 
been  anticipa'ed,  but  ttill  far  from  satisfactory — Japan  furni^htd 
an  important  feature.  Bengal  silk  shares  the  general  quiet. 
State  of  the  Silk  "W'aeehouse.s. 

Sold  Stock.  Unsold  Stock. 

Sept.  1,  Sept.  1,  Sept  1,  Sept.  1, 

1867.  18KG.  1»67.  1866. 

bales.  bales.  bales.  balep. 

Bengal   2,927    3,239    2,592    1,530 


China 5,335 

Janan 2,325 

Canton  1,234 

Chinese  thrown  ,. 


.5,148 

1,897 

804 


5,216     3,211 

1,664     873 

1,417    2,030 


Delivered. 


Bengal , 

China    2,005 

Japan  874 

Canton  366 

Clmese  thrown 


Delivered. 

.Tan.  1  to  .Tan.  1  to 

Sept.  6,  Se^t.  6, 

1867.  1866. 

bales.  bales. 

5,834    4,754 

16  040     16,931 

5,626     4  692 

3,488     3,140 

23     33 


Aug.,  Aug., 

1867.  1866. 

bale?.  bales. 

.541     832     . 

2,168     . 

496    . 

416    .. 

3     ... 

Mr.  Helmuth  Schwartze  thus  refers  to  the  colonial  wool  sales  : 
— The  following  quantities  have,  up  to  date,  been  sold  in  our 
public  sales  of  colonial  wool: — 25,088  bales  Sydnev,  20,193  bales 
Port  Phillip,  4,125  bales  Van  Dieman's  Land,  5,940  bales  Ade- 
la  de,  28,019  bales  New  Zealand,  450  bales  Swan  River,  10,567 
bales  Cape,  and  1,8«2  bales  sundries;  total,  111,870  bales;  leaving 
about  30,000  bales  still  to  be  disposed  of.  There  is  no  change  in 
the  tone  of  the  sales,  which  for  the  bulk  of  the  wools  (both  Aus- 
tralian acd  Cape)  is  exceedingly  dull.  Inferior  uescriptions 
etpecially  suffer  from  the  stagnant  state  of  the  trade,  and  as  fhey 
form  the  great  majorify  of  the  wools  on  the  market,  they  can  only 
be  cleared  with  difliculty,  and  often  at  heavy  sacrifices  in  price. 
The  only  exception  from  this  depression  is  the  very  best  class  of 
Australian  wools,  such  as  the  L  (in  a  diamond)  over  Brcildonn, 
CC  over  T,  and  similar  brands,   which    meet  with    very  spirited 


little  of  such  wool  is  in  the  market,  and  that  beyond  this  little 
nothing  of  the  kind  will  be  forthcoming  until  the  arrival  of  the 
new  clip  in  the  spring. 

In  hemp,  coir  goods,  metals,  oils,  &c.,  the  transac'ions  have 
been  very  moderate.  Tallow  has  changed  hands  slowly.  Town 
tallow  is  quoted  43s  3d  ;  Petersburg  Y.C.  on  the  spot,  old,  433  Cd  ; 
ditto,  new,  43s  6d  ;  October  to  December,  43s  3d  to  43s  6d ; 
December,  43s  Gd  to  43s  9d. 

Statement  of  Tallow  Shippinq  at  St  Petebsbubo. 


1867 

1866 

1865 

1864 

ca^ks 

casks 

casks 

casks 

Tallow  despatched  from  Cron- 

stadt  to  Aug.  21,  0.  S 

120S2    . 

.    20772    . 

.     17142 

...      6883 

In  ships  loading  and  lighters... 

9105    . 

.    14760    . 

.    11672 

...      8075 

Total  loaded  off  from  St  Peters- 

burg to  Aug.  23    

21167     . 

..    33532     . 

.    28814 

...    14958 

Loaded    off  from   St  Peters- 

.    52112     . 

.    52233 

...    43398 

Total  at  the  close  of  the  navi- 

9208    . 

.    87644    . 

.    81M7 
.    14460 

,.,    58356 

To  Loudon  

.     16800    . 
233     . 

5161 

Liverpool  

Bristol    

.        268 

Other  English  ports... 

698    . 

549     . 

789 

232 

Ireland  

. 

303    . 

Scotland 

100    . 
1673    . 

548     . 
.      1615     . 

838 

.        787 

Germany    

579 

France    

385    . 

724    . 

.    20772    . 



9U 

Total  

12062    . 

.    17142 

...      6883 

A  report  from  New  York,  dated  the  30th  ult.,  says: — The  dry 
goods  market  has  shown  all  the  activity  which  could  be  expected 
at  this  time,  with  a  due  regard  to  the  health  and  prosperity  of  the 
trade.  There  has  been  no  excitement,  but  a  continued  steady 
demand  for  almost  all  kinds  of  goods,  and  prices  have  been  very 
steadily  held,  notwithstanding  the  dulness  in  ilie  market  for  the 
raw  material,  and  general  belief  in  lower  prices  for  the  future. 
In  woollen  goods  there  is  an  improved  tone,  and  the  production 
of  finer  grades  is  increasing.  Low  grades  of  goods  aie  less 
wanted,  and  in  some  instancis  prices  are  easier.  Foreign  goods 
have  met  with  an  increased  demand  during  the  weik,  and  both 
importers  and  jobbers  have  done  a  fair  business.  The  course  of 
monetary  aBairs  is  somewhat  anomalous.  For  the  past  two  weeks 
the  bank  statements  have  shown  a  large  decrease  in  deposits  and 
legal  tenders  ;  the  loss  in  each  item  being  about  j|l  1,000,000,  and 
yet  money  continues  comparatively  easj-.  There  has  bten  an 
advance  of  about  one  per  cent,  in  the  rate  of  interest ;  but  since 
the  middle  of  this  week,  there  has  been  a  strong  tendency  toward 
the  former  low  rates.  The  loss  of  legal  tenders  has  been  largely 
due  to  the  sales  of  gold  by  the  Treasury,  the  sales  for  the  two 
weeks  ending  August  24  being  $7,000,000,  or  over  $9,000,000  in 
currency.  The  wants  of  Wall  street  are  very  limited,  and  are 
readily  supplied  at  4  to  5  per  cent.,  round  sums  being  sometimes 
placed  on  Governments  at  3  per  cent.  Discounts  are  compara- 
tively quiet ;  there  is  but  little  produce  paper  offering,  and  the 
supply  of  merchandise  notes  is  not  large.  The  banks  are  not 
disposed  to  discount  freely  at  present  low  rates,  txcept  on  choice 
CO  days'  paper,  which  ihey  take  mostly  at  6  per  cent. ;  longer  date 
of  prime  are  negotiated  at  6  J  to  7  per  cent.  The  following  are 
the  quotations  for  loans  of  various  classes:  — 

Per  cent,  per  annum. 

Loans  on  call,  stock  secarities 4 

Do.  bond  and  mortgage  C 

prime  endorsed  biUa,  2  months    6 

Do.  do  3  and  4  months IJh 

First-class  single  names      9 

Other  good  bills 11 


7 

6.1 

7.; 

10' 

15 


THE  COTTON    TRADE 


LIVERPOOL— Sept.  12. 
The  cotton  market  has  been  very  heavy  and  irregnlar  through- 
out this  week,  and  closes  with  a  further  declme  in  every  descrip- 
tion. The  great  reduction  in  prices  begins  to  attract  more  atten- 
tion from  buyer?,  both  for  the  trade  and  (or  export,  and  yesterday 
and  to-day  the  cemand  has  been  very  general,  anu  purchases  to  a 
considerable  extent  have  been  made  both  for  consumption  and  on 
speculation.  In  Sea  Island  the  business  has  been  to  a  fair  extent, 
at  I  he  reduced  rales  quoted  last  week.  American  is  in  general 
request,  but  has  fallen  -Si  per  lb  m  the  current  qualities. 
New  York  advices  to  the'l2th  instant  quote  middling  American 
255  cents,  costing  to  sell  in  Liverpool  lOjd,  per  sailing  vessel  or 
steamer.  Brazil  continues  to  be  freely  offered,  and  a  decline  has 
been  submitted  to  of  about  Jd  per  lb.  Egyptian  has  been  de- 
pressed, and  sales  have  been  made  at  an  irregular  reduction  i  f  Id 
to  IJd  per  lb.  Smyrna  has  given  way  ^d  per  lb.  The  supply  of 
East  India  has  been  muci  in  excess  of  the  demand,  and  pricoR 
have  gradually  fallen  Jd  per  lb. 

In  cotton  "  to  arrive,"  the  transactions  have  been  few  and  insig  - 
nificant.  The  sales  of  the  week  amount  to  66,600  bales,  including 
4,510  on  speculation,  and  16,780  declared  for  export,  leavmg 
45,310  bales  to  the  trade. 

The  sales  to-day  will  probably  amount  to  about  12,000  bales, 
with  a  sU  ady  market. 
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PRICES  CU 

EREN 

■*• 

•  ■ 

Ord. 

Mid. 

Pair. 

Good 
Fair. 

Good. 

Fine. 

.—Dame  periodl86C^ 
Mid.    Fair.  |  Qood. 

Descriptions. 
Sea  Island 

per  n. 
d 
lb 

8 
8 
3 

*6 

*8 

1' 

5 
5 

5 

per  lb 
d 
10 

u 
l\ 
II 

7 

7 

8t 

85 

6 

H 
"s 

per  lb 
d 
17 

13 
10 
9} 
10 
lOJ 

"i 

9 
H 

7j 
« 
f 

6| 

6 

6 

6 

6 

6 

per  lb 
d 
22 

ioi 

9J 
8 

H 

10 

7 

6 
6 
6 
6 
6 
6 

6; 

H 

per  lb 
d 
30 

10 

9* 
10 
12 

8i 
10 
lOi 

8 

n 
l\ 

"i 
"k 

per  lb 
d 
64 

'" 

Hi 
Hi 
14J 
14 
8f 

1?' 

8J 
8i 

8 

per  lb 
d 
26 
18 
13J 
13J 
Hi 
12i 
14 
12 
8 
13 
13 

"h 

7 
71 

7 
7 

6 

per  lb 
d 
82 
15 
16 

I'Jt 

\5 

185 

9 

14 

15 

10} 

9 

9 

9 

8i 

9 

n 

9i 
6J 

9i 

per  lb 
d 

52 

Upland..^ 

Mobile , 

Pemambuco  

lei 

15J 

Marauham 

Egyptian    (open  gln.> 

164 
,    22 

lot 

W  India  &c 

16 

17 

S  arat—  Gin'd  Dharwar 

Dhollerah   

Madras — Tinnevelly... 
Western 

!!. 

China 

... 

sailing,    guaranteed    fair ;    100   bales    Ooinrawuttee,     7d,    June 
sailing,  guaranteed  fair — total,  1,200  bales. 

Imposts,  Ueutebibs,  and  Stock  of  East  Iioiia,  Cbhia,  amd  Japas 
Cotton  in  London. 


PRICF.S  CURRENT.— Sept.  15,  1863. 


Descriptions. 


Elea  Island «.... 

Upland    

MobUe _.. 

New  Orleans , .. 

Pemambuco  ..... .. 

Bahia,  &c 

Maranham 

De.  Sawginned .. 

Egyntian    

Smyrna 

W.  India,  Ac 

PeruviAn 

Sural — Gin'dDharwar 

Broach 

Dhollerah 

Oomrawuttee 

Mangarole 

Comptah 

Madras— Thmlvelly 

Western 

Bengal 

China 


per  lb 
d 
29 
15i 
Ui 
15J 


Ori 


lU 

n 


Mil. 


per  lb 
d 
34 
18i 
18J 
18f 
17 
16} 

17} 

15} 
Uf 
16} 
17} 

10} 
10} 
10 

»i 

9} 


Good 
;  Fair. 


per  lb 
d 
42 


21} 
18} 
16} 

18} 

17 

13i 

IS 

18} 

13} 

13 

13} 

12} 

lis 

12} 
12| 
13 
8} 
12} 


per  lb 
d 
48 


18} 

17 

18} 

17! 

14} 

18} 

18} 

14 

13} 

13} 

13} 

134 
13 
13} 
9 
13 


Good. 


per  lb 
d 
54 


19 

17} 

19} 

19} 

14} 

18} 

19 

Hi 

Hi 

14} 

13} 

14 

13} 
14 
95 
13* 


Fine. 


per  lb 
d 
66 


17 

20 

19i 

15 

15 


lOJ 
14 


-  Same  period  1864—. 
Mid.     -  ■      -     • 


per  ib 
d 
43 
27} 
28 
28} 
26 
26} 

27 

24 

17 

25} 

26 

18 

15 

15} 

15 

14} 

14 


11 


Fair. 

Good. 

per  lb 

per  lb 

d 

d 

49 

60 

29.1 

30 

... 

30} 

27} 

28} 

26 

27 

28 

281 

26 

29 

19} 

23 

27 

28} 

27 

29 

21 

•  >■ 

20 

20} 

19} 

18} 

18} 

18} 

19 

12 

15 


Impokts,  Exports,  Consubii'Tion,  &c — 1867. 

Imports  from  Jan.  1  Exports  from  Jan.  1 

to  Sept.  12.  to  Sept.  12. 


Desorlptiona.  186S 

bales 

American 1001683 

Brazil,  Egypt,  Ac.  660444 

East  India,  China,  and  Japan...  1192375 


1867  1866 

bales  bales 

1079660     164.")7l 

,  571660  106642 

879679  3C0090 


Total . 

2764502 

Stock,  Sept 

12. 

1868 

1867 

bales 

bales 

883500 



817780 

2530899  631303 


694169 


Consumption  frouL  Jan.  1  to  Sept.  12. 
1866  1867 

b.ile8  bales 

1649420    165?170 

The  above  figures  show  : — 

Balet. 

A  decrease  of  Import  compared  with  the  same  date  last  year  of 223,600 

An  increase  of  quantity  taken  for  consumption  of » 3,760 

A  aecrease  of  actual  export  of 37,190 

A  decrease  ofstock  of  « » » 65,920 


In  speculation,  there  is  a  decrease  of  89,500  bales. 
The   imports  this  week  have  amounted  to  97,286  bales. 
etaal  exports  are  20,693  bales. 


The 


IjON1»ON— Sept.  13. 

Annexed  is  a  portion  of  the  circular  issued  this  week  by  the 
London  Cotton  Brokers'  Association: — 

Depression  and  langour  has  characterised  our  market  through- 
out the  week  ;  there  has  been  a  great  riesire  to  sell,  resulting  in  a 
further  fall  cf  ^d  per  lb  on  all  descriptions  but  Bengal,  which  is  f  d 
lower  than  last  week.  There  is  a  slightly  improved  tone  this  after- 
noon, and  the  quotations  given  below  are  somewhat  less  nominal 
than  they  have  been  of  late.  Telegraphic  advices  from  New  York 
to  the  11th  instant  quote  middling  Uplands,  26  ceuls.  Gold,  145^. 

PRESENT     QUOTATION&. 

Fair 
Mid.  Fair.       to  Gond  Fair, 
per  lb  per  lb 

d 


Ord.  to  Mid. 
per  lb 
d         d 

•nrat— Sawgtnned @    6 

Broach  5}        6|    . 

Dhollera    6  6}     , 

Oomrawattee  6  6}     . 

Mangarole 5  5} 

Comptah   5  5} 

Madras — Bourbon  Seed    

TinniveUy 4j        6 

Northern  &  Western 

Coconada 

Coimbatore  &  Salem    

Scinde    

Bengal  

Rangoon  

China 

Japan 

West  India,  Ac 7         7} 

Brazil 8  9 

3myma  and  Greek 7  7} 


6} 

H 
H 
H 

6 

■5} 

6} 
6} 
6| 
H 
5 

a 

7 

"s 

9} 

7} 


d 
7} 
H 

61 
61 
6 
6} 


6 

«} 

6 

6 

5} 

6 

7} 


9} 
7J 


d 

@7} 
7} 

n 

«} 
6} 
61 

"61 

6} 

H 

6} 
6} 
H 
H 

71 

io 

10} 
8} 


8} 


74 
7} 


6t 
6} 


11 
12 
8} 


7} 


CJ 


16 
IS 


Surat  ft 

Bengal  A 

China  k 

Scinde. 

Madras. 

Rangoon, 
bales. 

Japan. 

Total 

bales. 

bales. 

bales. 

bales 

Imports,  Jan.  1  to  Sept  12, 1867    1634C    ... 

83793     .. 

.    826S6     .. 

1048 

...  KCS56 

_              _ 

1866    3S0C9    ... 

171919     .. 

.     46685    .. 

.      1285 

...  264996 

«              __ 

1866     10152     ... 

81077     .. 

.     21188    .. 

.     16151 

...  14H312 

Delivered,'Jan.lto  Sept 

12,1867      8970    ... 

69i74     .. 

.     39216     .. 

.      2325 

...  127777 

—              ^ 

1866     17453     ... 

142806     . 

.     32787     . 

344 

...  204461 

^mm                               ^ 

1865     12130    ... 

121780     . 

.    33815    . 

.     28695 

...  2"a9C7 

Stock,  Sept  12,  1867  . 

13185     ... 

55590    ...    25947     .. 
64186     ...     18102     . 
26619     ...     12394    . 

a  TO  EUBOPB. 

177 
.       1266 

.      27S« 

...  102939 

—             1866  . 

18966     ... 

...     9541g 
...     63jlj 

—             1866  . 

7C24     ... 

Cotton  Aflo^ 

Coast,  for  Foreign 

ToUl 

Total 

London.    Liverpool,     orders. 

ports. 

1867. 

1666. 

bales.           bales. 

bales. 

bales. 

bales. 

bales. 

Bombay  

292744 

._    1843  . 

..    23209  .. 

317896 

..    2iM71 

2956  ...  12635 
28346  ...  2033 
20189  



"       3587  !r 

15591 
33966 
20189 

..       156T3 

..      23422 

Ceylon  and  Tuticorin 

».        7400 

22586  ...      34480 

..       2365  .. 

59431 

„      86933 

China*   

C162 

60 

«  2  Piouls  each. 
1867 » 

74077  ...  341892 
42430  ...     339393 

...     194S 
...     1399  . 

..     29161  .. 
..     15709  „ 

417073 

X866 

^    098931 

Good  to  Fins 
per  lb 
d         d 

.      8  @ 
"} 


NEW  YORK— Aug.  30. 
The  receipts  of  cotton  this  week  show  a  small  increase  over  last 
week,  the  total  at  all  the  ports  reaching  6,715  bales  (against  6,161 
bales  last  week,  6,830  bales  the  previous  week,  and  5,993  bales 
three  weeks  .since),  making  the  aggregate  receipts  since  Sept.  1, 
this  year,  1,871,896  bales,  against  2,067,259  bales  for  the  same 
period  in  1865-6.  The  exports  from  all  the  ports  for  the 
week  continue  very  small,  the  total  reaching  only  2,110 
bales,  against  1,902  bales  last  week,  and  4,539  bales  the  previous 
week.  For  the  corresponding  week  in  1866,  the  shipments  from  all 
the  ports  amounted  to  9,895  bales.  The  total  foreign  exports 
from  the  United  States  since  September  1  now  amount  to 
1,545,159  bales,  against  1,530.199  bales  for  the  same  period  last 
year,  and  the  stocks  at  all  the  ports  reach  only  90,910  bales, 
against  320,428  bales  at  the  same  time  in  1866.  Below  we 
give  our  usual  table  of  the  movement  of  cotton  at  all  the  ports 
since  Sept.  1,  showing  at  a  glance  the  total  receipts,  exports, 
stockf,  &c. : — 

Receipts  and  Expokts  of  Cottox  (bales)  since  Sept  1,  and  Stocks  at  dates 
mentioned. 


Ports. 
New  Orleans  .... 

Mobile 

Charleston  

Savannah 

Texas  

New  York  

Florida 

North  Carolina . 

Virginia  

Other  ports 


Aug.  23 

—    23 


Received 

since 
Sept  1. 
7I20a2  . 
230149  . 
157798  . 
239262  . 
178927  . 
119601  . 

67667  . 

38163  . 
106233  . 

83114  , 


Great 

Britain. 

,  403521  . 

.  146543  . 

,   75647  . 

.  1C8592  . 

.   69242  . 

.  374342  . 

8019  . 

534  . 

.   13011  , 

.   27862  . 


-Exported  since  Sept  1  to- 


France. 

160852  . 

4352  . 

3524  , 

959  . 

28460  '. 


Total..„ 1871896  ...  1211203 


Ports. 

New  Orleans  Aug.  23 

Mobile  —    23 

Charleston  —   23 

Savannah —    23 

Texas   —    16 


...    198147  . 
Shipments 
to  Northern 

ports. 


Other 
foreign, 

.    54606  .. 

.       3606  .. 

.      1825  ., 

'.      9697  '.'. 
.    65858  ., 


418  . 

,  135809  , 


Tot.i:. 
61.^-.:- 
!.■,:. 1  .1  ' 

■Sn-'^i; 
Idi'.-  .-. 

b>,:<  -'J 

46-i;i;u 

.3019 

.Vi4 

I'OU 

28270 

1545169 


Stock. 


245,637     16,973 


New  York  

Florida 

North  Carolina  , 

Virginia  

Other  porta , 


Total.. 


30 
23 
30 
30 
30 


61,323 

87,397 

132,820 

90,932 

40,639 
37,630 
91,833 


3,>;8» 
683 
1,668 
4,69> 
48,000 
148 


15,000 


787,713    90,910 


The  dull  and  declining  tendency  of  the  Liverpool  market,  andi 
the  favourable  accounts  which  continue  to  be  received  from  the 
new  crop,  have  had  a  weakening  effect  upin  this  market  this  week,, 
although  stocks  are  very  light  and  the  spinning  demand  very  fair. 
The  great  cost  of  storing,  insuring,  and  handling  cotton,  and  th« 
heavy  loss  of  weight  to  which  it  is  exposed  while  in  transitu,  hava 
caused  many  consignors  to  order  sales  from  the  nhaif  vn  landing, 
at  the  best  price,  and  as  the  receipts  of  the  past  week  (5,678  bale^; 
have  been  liberal  for  the  season,  theie  has  been  rather  more  cotton 
oflfering  than  might  have  been  expected,  considering  the  small 
stocks.  This  has  given  spinners  an  advantage,  and  prices  have 
yielded  one  cent  per  lb  in  the  face  of  higher  gold,  with  sales  of 
about  7,000  bales,  the  market  closing  dull  at  the  annexed  quota- 
tions : — 


NbW  TtOHK  CtAejIFICATIOB. 

Upland.           Florida.            MobOa. 
c                     c                     c 
Ordinarv  per  lb    22      22      22    ... 

New  Orleans 
and  Texas. 
c 
23 

Goodordinan- 23      S3      ..„..„,    24    ... 

Low  middling 25      .........    25      _.„....    26    ... 

.._.      25 

Mlddlinir    27       27       !S     ... 

...»      28 

Good  middling 29      SO      ._ 31    ... 

...»       32 

Sales  to  arrive: — 2.50  bales  Tinnivelly,  at  6Jd,  July  to  Angus', 
guaranteed  good  fair ;  71)0  hales  AVestern,  6id,  July  to  August 
shipment,   guaranteed  (air  new ;    150   bales  Broach,   7d,   June 


The  exports  of  cotton  this  week  from  Xew  York  thow  a  slight 
increase,  the  total  shipments  reaching   1,738  bales,  against  960  j 
bales  last  week. 

Below  we  give  our  table,  showing  the  exports  of  cotton  from  | 
New   York  and   their  direction  for  each  of  the  last  four  weeks; 
also  the  total  exports  and   direction  since  Sept.  1,  1863;  and  in  j 
the  last  column,  the  total  for  the  same  period  of  the  previous  year. 


la 
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Exports  of  Cottox  (bales)  from  New  York  since  Sept.  1,  ISfiO. 


Exported  to 


Liverpool 

Other  British  ports  , 


Total  to  Great  Britain 

Havre  

Other  French  ports  


Total  French 

!  Bremen  and  Hanuver  . 

Hamburg 

Other  ports 


,        Total  to  North  Europe     ,..., 

j  I  Spain,  Oporto,  and  Gibraltar. 

i  All  others    , , 


Total  Spain,  &c.. 
Grand  Total   .... 


Week  Ending 


Aug.  6. 


1,71! 


657 

D22 


Aug.  12. 


825 


300 
"  90 


390 
30 


1,245 


Aug.  10 


789 


Aug.  27 


930 

lie 


116 

90 

405 


Total 

to 
date. 


368,285 
6,057 


374,342 
28,454 


28,460 

38,346 

16,469 

7,536 


496 
197 


62.401 

2,505 
942 


468,660 


iSame 

time 
previous 

year. 


391,?76 
17,962 


408,238 

35,477 

88 


3S,56o 

18,379 

15,097 

6,219 


39  695 

2,704 

754 


486,956 


The  following  are  tht  receipts  of  cotton  at  Boston,  Philadelphis, 
and  Baltimore  for  the  last  week,  and  since  Sept.  1  : — 


Boston. .         ^Philadelphia.—,         .— Baltimore.-^ 

Last         Since  Last         Since  Last         Since 

week.      Sept.  1.  week.      Sept  1.         week.     Sept.  1. 

Receipts  from—  uales.       bales.  bales.        b..les.  bale^.        bales. 

New  Orleans 1,603    ...75,388  10,804    951 

Texas   17  133  407 

Savannah    1.5,168  ...     133     ...     9,648     ...      33     ...     7,422 

Mobile 686    ...  30,669  1,227    200 

Florida 112  

South  Carolina 6,036  ...       19     ...     2,793    ...    170    ...    9,2.)0 

North  Carolina ._ 660  1,005    ...      39    ...    2,668 

Virginia  87    ...  10,098  532    ...  14,513 

New  York,  Ac 1,409    ...68,821  

Tennessee,  Kentucky,  &c...    408    ...  33,114  _    

Total  receipts     4,092     ...251,999     ...    152     ...  26,377     ...     474     ...  35,391 

The  Growing  Ckop. — Our  advices  this  week  are  more  favour- 
able. The  injury  to  the  cotton  plant  along  the  Atlantic  coast,  anti- 
cipated as  the  effects  of  last  wtek's  rain,  has  failed  to  report  itself 
as  yet,  so  we  may  believe  it  was  not  serious.  We  should  judge 
tbat  in  all  that  section  of  the  country  the  prospects  were  Quite 
promising.  In  fact  a  correspondent  of  the  Charleston  Daily  News, 
under  date  of  West  Point,  Georgia,  August  23,  writes  that 
^'  Georgia  and  A'abama  are  full  of  cotton.  Good  judaes  are 
placing  the  crop  of  Georgia  alone  at  650,000  bales."  This  is 
undoubtedly  an  extremely  sanjuine  estimate,  even  with  a  continued 
favourable  and  late  season.  As  to  Southern  Georgia,  we  hear  com- 
plaints that,  owing  to  the  luxuriant  growth,  the  bolls  are  not 
.abundant  and  the  lower  ones  are  rotting.  Some  of  the  rumours  of 
destruction  by  the  worm  in  Louisiana  and  Mississippi  we  see  con- 
tradicted this  week,  and  others  are  stated  to  be  exaggerat;ion8,  so 
that;  the  injury  from  this  cause  will  not,  we  believe,  be  as  extensive 
as  was  anticipated.  Yet  as  almoet  everything  evtn  now  depends 
upon  the  future,  we  are  unable  to  make  any  estimate  of  the  pro- 
bable yield. — Commercial  and  Financial  Chronicle, 

New  Cotton  at  New  Orleans. — On  the  19th  ult.,  the  Gray  Eagle 
brought  to  the  city  the  first  bale  of  the  new  crop.  It  is  classed 
strict  middling  to  middling  fair,  and  is  pronounced  by  judges  the 
best  specimen  of  that  staple  that  has  yet  reached  the  city.  Since 
1849,  the  dates  of  the  receipt  of  the  first  bale  of  new  crop  varied  as 
follows :  — 

1849  Aug.    7     1859  

1850 _    11     I860.. 

1851  July  25     1861  

1852 Aug.    2     1862  

1853  _      2     18C3  ...  

1854 July  25     1864  

1855 —    26     1865 

1856 —    15     1866 

1857 Aug.  15     1867 

1858 July  25 

New  Sea  Island  Cotton. — Tne  steamer  Pilot  Boy,  which  reached 
Charlestown  on  Wednesday,  brought  five  bales  of  Sea  Island 
cotton,  the  first  of  the  new  crop  yet  reported. — Savannah  Paper, 
August  24. 


July 

28 
5 

Aug. 

11 

Sept. 
Aug. 

7 
14 
11 

— 

17 

— 

15 

MARKETS  IN  THE  MANUFACTUEING  DISTEICT8. 


There  is  rather  a  better  tone  in  the  trade  of  the  manufacturing 
towns,  and  prices,  on  the  whole,  have  ruled  steady.  A  visible 
inaprovement  is  apparent  in  the  steam  coal  trade,  and  iron  is  in 
better  demand. 

Manchester,  Sept.  12. — We  again  reduce  our  quotations  for 
all  descriptions  of  yarns  and  goods,  and  without  leading  to  any 
increase  of  business  in  any  department.  Owing  to  the  general 
depression  prevailing,  no  feature  of  interest  has  occurred  during 
the  past  week.  Spinners  and  manufacturers  are  producing  less, 
as  they  find  no  outlet  for  the  usual  production,  but  stocks,  never- 
theless, continue  to  increase,  and  are  likely  to  do  still  more,  un- 
less a  revival  of  demand  sets  in  or  production  is  still  further 
lessened.  Yarns  and  goods  have  fallen  fully  more  than  cotton 
of  late,  hence  producers  are  getting  weekly  into  a  worse  posi- 
tion. 


COMPARATTVK  RtATEMEN'T  OF  THK  CoTTON  TRADE 


Eaw  Cotton. 


Upland  fair per  lb 

Ditto,  Rood  fair 

Pernarabucof.'iir 

Ditto,  good  f;iir ,'„ 

No.  40  Mule  Yaeu,  lair,  2nd  quality 

No.  30  Wateb  Twist,       ditto       

2e-in,  66  reed.  Printer,  29  yds,  4  lbs  S  02 
27-in,  72  reed,  ditto,  ditto,  5  lbs  2  oz 
39-in,  60  reed.  Gold  End  Shirting?,  37i 

yards,  8  lbs  4  os 

40-u),  66retd,    ditto,    ditto,    8  lbs  12  oz 

40-in,  72  leed,    ditto,    ditto,    9  lbs  6  oz 

89-in,  44  reod.  Red  End  Long  Cloth,  36 

yards,  9  lbs 


Price 
Sept.  12, 

1867 


0  10 

0  lOJ 

1  2 
1     IS 

6  0 

7  6 

10    7J 

12  3 

13  6 

10    0 


Price 
Sept. 
186G 


12    4i 


Price 
Sept. 
1866 


s    d 


16  9 
18  9 
20    9 


Price 

Sept. 
18U4 


Price 

Sept. 
1863 


Price 

S«pt 
1862 


2     4 


Beadfoed. — The  tone  of  the  wool  market  has  lost  strength. 
There  is  no  marked  change  to  report.  Business  in  yams  and 
pieces  is  becoming  exceedingly  quiet.  There  is  a  falling  off  in 
the  demand  from  abroad.  Buyers  are  very  cautious  in  their  pur- 
chases, and  prices  offered  are  o!ton  such  as  to  leave  no  profit  to 
the  producer. 

Leeds. — The  weather  has  been  very  fine,  giving  hopes  that  the 
rest  of  the  harvest  will  he  of  a  satisfactory  character;  but  it  has 
not  induced  woollen  cloth  merchants  to  be  more  liheral  in  their 
purchase  cf  goods  in  the  public  markets,  nor  are  the  reports  from 
the  warehouses  such  as  indicate  much  activity.  The  great  bulk 
of  the  stock  of  autumn  and  winter  goods  has  been  laid  in,  so  that 
purchases  of  such  goods  are  now  made  in  driblets,  rather  to  supply 
any  deficiency  in  stock  than  to  greatly  add  to  their  bulk. 

Rochdale. — The  flannel  market  was  scarcely  so  active.  The 
attendance  of  buyers  was  somewhat  limited,  and  there  was  no  dis- 
position to  buy  many  goods.  The  wool  market  is  steady  as  to 
prices,  but  manufacturers  purchase  sparingly. 

Nottingham.— We  have  to  report  another  languid  market. 
Spinners  are  anxious  to  sell,  and  quotations  are  modified  to  obtain 
orders.  Buyers  are  few,  and  diSicult  to  treat;  with,  and  limit 
their  orders  as  much  as  possible. 

HuDDERsrlELD. — The  market  has  been  attended  by  Irish, 
Scotch,  and  country  buyers,  but  only  a  limited  amount  of  business 
has  been  transacted,  and  the  market  generally  has  been  quiet. 
The  shipping  trade  continues  in  a  quiet  condition,  and  complaints 
are  made  of  the  dulness  of  the  country  trade. 

Belfast. — Flax — The  supplies  in  our  various  markets  were 
larger  than  during  the  preceding  week;  demand  continues  good 
for  new ;  price?,  on  the  whole,  were  steady,  save  in  the  markets 
of  Derry  and  Strabane.  Yarns — Improvement  in  demand  has 
taken  place,  consequent  on  some  spinners  accepting  lower  figures; 
considerable  quantities  of  weft  lines  changed  hands  on  home  and 
continental  account. 

Cardiff. — A  good  many  fine  vessels  are  now  in  the  docks,  and 
several  have  been  fi.xtd  at  remunerative  rates  to  take  supplies  to 
the  East.  Purchases  of  coal  on  account  of  the  continental  mar- 
kets keep  about  the  same,  but  there  is  no  faUing  otf  in  require- 
ments ;  on  the  contrary,  the  tendency  is  the  other  way.  At  the 
shipbuilding  yards,  business  is  rather  dull. 

Sheffield. — Most  of  the  Sheffield  trades  continue  dull ;  a  few, 
however,  have  shown  a  slight  improvement  during  the  week,  but 
as  yet  the  improvement  is  only  partial,  and  is  mainly  confined  to 
the  principal  houses.  The  demand  for  railway  material  has  con- 
siderably fallen  oflF  of  late  ;  and  as  regards  steel  and  iron,  the  pro- 
duction considerably  exceeds  the  demand. 

BikMingham. — The  reports  in  reference  to  the  state  of  trade 
in  this  town  have  been  rather  more  favourable  of  late ;  but  orders 
come  in  very  slowly,  and  for  the  most  part  they  are  lor  small 
quantities  of  goods.  Manufacturcis  are,  however,  as  a  tide, 
rather  more  actively  engaged,  and  notwiihstanding  the  long- 
continued  depression,  stocks  in  their  hands  have  not  accumulated 
to  any  extent. 

W0LVERHA.MPTON. — The  advices  from  the  United  States  of 
America  are  bringing  fully  as  many  orders,  and  the  demand  for 
India  and  for  the  continent  continues  tolerably  good.  The  home 
consumption,  however,  is  very  quiet.  Qhere  is  a  degree  of  im- 
provement observable  in  the  hardware  tradea  of  this  town  and 
the  South  Stafiordshire  district  in  most  branches. 

Dundee. — During  the  past  week,  the  meetings  of  the  British 
Asso  iation  have  occupied  general  attention,  to  the  almost  entire 
exclusion  of  business.  There  has,  however,  been  more  inquiry, 
and  there  will  probably  be  more  business  doing  next  week,  when 
the  meetings  will  be  over.  T'.e  flax  market  is  without  farther 
change  ;  the  tendency  of  prices  has  been  slightly  in  favour  of 
buyers  but  holders  are  not  inclined  to  give  way  much  just  now, 
in  anticipation  of  the  low  state  of  stocks  in  many  consumers' 
hands,  causing  an  early  revival  in  the  demand. 


CORN. 

AMERICAN  GRAIN  AND  FLOUR  MARKET. 

New  York,  Aug.  30.— Flour  has  continued  to  arrive  freely 

from  the  South  as  well  as  the  West,  and  prices  have  yielded  from 

day  to  day,  until  quotations  show  a  material  decline  for  the  week. 

The  most  marked  decline  has  been  iu  the  higher  grades,  say 
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above  |11  per  bbl.  Flours  below  that  figure  have  not  been  in 
excesBive  supply,  and  with  a  good  shipping  demand  from  the 
British  provinces  and  the  West  Indies,  they  have  been  better 
supported,  although  lower  in  sympathy  with  the  general  market. 
We  cannot  expect  any  settled  market  until  the  extra  State  from 
the  new  spring  wheat  shall  arrive  freely.  It  seems  to  be  the 
general  impression  that  the  price  of  good  new  shipping  extra 
State  will  settle  down  to  about  $8  per  bbl,  and  with  this  before 
them  buyers  will  not  add  to  their  stocks.  Wheat  continues  very 
scarce,  but  prii'es  have  not  been  so  strong  as  last  week.  Millers 
have  done  but  little,  and  shippers  operated  spasmodically.  The 
market  is  awaiting  more  liberal  supplies.  The  large  receipts  of 
California  wheat  yesterday  will  be  cfTered  very  sparingly  at  full 
prices,  but  the  bids  at  the  close  were  not  generally  over  $2.60. 
No.  1  Milwaukee  club  of  the  new  crops  was  offered  in  large  lots 
to  arrive  all  September  at  $2.08,  and  would  probably  bring 
^1.95.  Corn  has  been  fairly  active  for  export  and  consumption, 
and  the  price  has  advanced  3  cents  per  bushel  for  mixed  ;  but 
with  the  falling  off  in  the  Southern  demand,  white  has  declined. 
There  is  considerable  speculative  feeling  in  this  article.  Oats 
have  been  without  essential  change  ;  the  receipts  continue  very 
small,  but  large  supplies  are  expected  early  in  September.  Kye 
has  materially  declined.     Barley  and  barley  malt  are  firm. 


LONDON    MARKETS. 


STATE  OF  THE  COEN  TEADE  FOR  THE  WEEK. 
Maek  Lanb,  Friday  Evening. 
Owing  to  several  sales  having  been  effected  for  consumption  in 
France,  the  demand  for  English  wheat  has  been  somewhat  active, 
this  week,  at  an  advance  in  the  quotations  of  from  2s  to  3s  per 
quarter.  The  supply  has  been  wholly  composed  of  new  qualities 
in  fair  average  condition.  In  foreign  wheat — the  iaiporls  of 
which  have  been  moderately  giod — -a  fair  average  business  has 
been  passing,  at  Is  to  2s  more  money.  Grinding  barley  has 
advanced  6 1  per  quarter  ;  whilst  other  kinds  have  commanded 
extreme  rates.  The  malt  trad3  has  ruled  very  inactive,  on  former 
terms.  The  market  has  been  very  moderately  supplied  with  oats, 
which  have  moved  off  freely,  at  an  improvement  in  value  of  6d 
per  quarter.  Beans  and  peas  have  produced  quite  as  much  money 
as  of  late  ;  whilst  the  value  of  country  and  loreign  flour  has  tended 
upwards. 

Harvest-work  has  been  greatly  interfered  with,  owing  to  the 
large  quantities  of  rain  which  have  fallen  in  most  parts  of  Eng- 
land. It  is  presumed,  however,  that  nearly  or  quite  three-founhs 
of  the  crops  are  now  secured. 

In  Scotland,  a  few  patches  of  wheat  and  barley  have  been  car- 
ried in  Kood  condition.  The  corn  trade  has  ruled  firm,  and  prices 
generally  have  been  on  the  advance. 

The  Irish  markets  have  been  well  supplied  with  new  prod'ice, 
for  which  there  has  been  a  good  demand,  on  higher  terms.  The 
exports  to  England  have  bten  slightly  on  the  increase. 

Mr  George  Uornbusch  thus  reports  the  stateof  the  floating  grain 
and  seed-trade: — Since  last  Friday,  115  grain  and  seed  laden  vessels 
have  arrived  at  pnrts  of  call,  viz.,  72  wheat,  13  maize,  3  barley,  6 
beans,  Srye,  12lieseed,  1  cotton -seed.  The  floating  grain  cargo  trade 
has  been  firm  in  tone,  with   an  improving  tendency,  and  a  large 
business  doing.  Wheat  arrived.  Is  6d  to  2s  6d  dearer,  and  cargoes 
on  passage  and  for   shipment,   Is  to  Is  6d.      Maize,   Is  to  Is  (31 
dearer.     Barley  scarce,  and  improved  in  value   (id  to   Is.     Eye 
firm,  but  business  checked  by  the  small  quantity  offering  and  the 
high  prices  asked.     The  reported  sales  are  as  follows: — Wheat — 
51  arrived  cargoes:   Marianopoli,  62-  3d  to   C3<  3d  ;  Berdmnski, 
C2s  to  623  6d ;  Ghirka  Taganro?,  53s  6d  to  60j  ;  Don  Ghirka,  oos 
to  57s  ;  Ghirka  Odessa,   6I3   4Jd  to  628  9d  ;  Ghirka  Nicolaieff, 
59s  6i   to  COs   9il;    Gdlalz,    623  per  492  lbs  ;  Saidomiica,  66s  ; 
Polish,    6O3   to    623   9J   and  03? ;    Varna,   693  ;     Egyptian,    SOs 
per    480    lbs.     On    passage,     16    cargoes:     Berdiiuski,  6O3  6d 
to  61s ;  Marianopoli,   60s   3d;     Ghirka   Taganrog.  S.'is   to    .59s; 
Don  Ghirka,  56s  6  J  ;    Ghirka  Odessa,  61s  9d  per  492  lbs  ;  Polish, 
6J9  3iJ  to  (!2s  6  1   per  480  lbs.      Shipped   or  to  be  shipped  :    sott 
Ancona,   6I3  9d  per  492  lbs ;      Saide,    48s   per   480   lbs.      To  be 
shipped  :   Banat,  46s  to  47s  per  492  lbs,  f.o.b. ;  Bchara,  46s  per  480 
lbs.  Maize — 11  a'  rived  cargoes  :  Bulgarian,  o7h  to  38s  ;  W'allachian, 
378  3d;  Ibrail,  06s  od  to  37s  ;  lloumeliin,    37a   6d  ;   Bauaf,    37.s  ; 
Sukkum  Kaleh,   37s  ;  Mingrelian,  36j  6d  ;  mi,\-ed  American,   36s 
per  480  lbs.      Barley — 2  airived  cirgoes  :  Nico  aieff,  333;  Ibrail, 
31i  ;  Egvptian  or  Syrian,  on  passage,  30i  3d  ;  D  mubian,  shipped 
or  shipping,  293  6d  (o  31s;  Black  Sea,  31s  per  400  lb?.      R\e— 1 
arrived   cargo :    Azow,    41s ;  Azaw,  shipping   or   shipped,    42< ; 
Canadian,  to  be  shipped,  338  per  480  lbs,  f.o.b.     Linseed,  otf  the 
coast,  slow  sale  ;  on  the  spot,  steady  ;  for  shipment,  rather  dull. 
Black  Sea,  arrived,  623   per   424  1b!',  A.T.  ;  Calcutta,  arrive  1   in 
London,  67s  6d  per  410  lbs,  A.T. ;  Azow,   on  passage,  62s  9d  per 
424  lbs,  A.T.  ;  Calcutta,  shipped  or  to  be  shipped,  66s  per  410  lbs, 
A.T. ,  for  Hull.      Cottonseed  scarce,  and  late  prices  firmly  main- 
tained.    Jlgyptian,   to   be   shipped  November,    7/  to  U  IO3  per 
ton,  f.o.b. 


The  London  averagaj  announced  this  day  are : — 


qrs.         ■ 

Whent 477(1  at  02 

43 


Barley 282 

Oats 9J 

SHif  Arrivals  this  Week. 
Wheat.  Barl»y.  MalU  Oats. 

qrs.  qrs.  qrs.  qrs. 

English  &  Scotch    15U0    40    12aO    , 

Irish lO    , 

Foreign 3^380    000    28110  , 


Floor 

aacka 

■J2» 

5970 
5470  brU. 


Wheat— English,  Old  white 68 

red 68 

English,  white,  new 65 

red,  new t»2 

Danzic  and  Koenigsberg,  high 
mUed  72 

—  —  mixed  68 
Rostock  and  Wismar,  new  &  old  70 
Ste-tin,  Stralsund,  and  Woig-ist  68 
Danish,  Hoisteir,  it  Bruniwick  65 

Rhenish  and  Brabant  65 

St  Pctersljurg.  soft.. .per  496  lbs  60 

Common  and  Surak 5S 

Kubanaa 61 

Odessa  and  Sea  of  Azo£F,  soft, 

per  496  lbs  61 

Australian  66 

Barley — English  malting,  new  40 
Scotch  malting  

—  distilling 

—  grinding 

Foreign  malting    

—  distilling,  per  54  lbs...  39 

—  grinding  38 

OJegsa  and  Danube,  per  400  lbs  34 

Beans— English    39 

Dutch,  Hanoverian,  and  French  41 
Egj'ptian  &  Sicilian,  per  480  lb«  33 

Feas — English,  white  l)oiler8,n'^w  42 

—  grey,    dun,    and 

maple 44 

—  blue 46 

Foreign,  white  boilers,  old  41 

—  feeding  38 


PRICES  CURRENT  OF  CORN,  4o. 

8  B 

Oats 


74 
71 

72  i 
70  I 

66 ; 

66  I 
64 

60 
63  I 


70    Oats— English,  Poland  ft  potato  ... 
68  —        white,  feed  

63  '  —        black 

CQ       Scotch,  Hone'own  and  potato 

—  Angus  and  Sandy 

—  common 

Irish,  potato  28 

—  White  fed 

—  B  ack    

—  Light  Galway 

Danish 25 

Swedish  25 

Russian    2! 

Dutch  and  Hanoverian 24 

I  Rte— English 39 

64  I  Tarrs — Scotch,  large per  qr  50 

68  '      Foreign,  large,  spring 40 

45    IjJniAN    CoRy,    per    480    lbs  — 

...  I      American,  white   37 

...  I  —  yellow  and  mixed...  36 

...  ;      Galatz,    Odessa,    and    Ibrail, 

...  i         yellow 37 

Flour,  per  280  lbs — Town  made 

delivered  to  the  baker 53 

Country  marks 44 

Frencli  and  belgian 46 

American  and  Canadian  fancy 

brands  per  190  lbs 36 

American    superfine    to   extra 

supertine 34 

American  common  to  fine 

—         heated  and  sour 

Oatmeal — Scotch,  fine,  per  ton  £18 
—  —      round   17J 


i! 


31 


27 
27 
2« 
i7 
41 
60 
48 

38 
37 


«0 
46 
«1 

38 

SS 
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COLONIAL  AND  FOREIfiN   PRODUCE  MARKETS. 
TRANSACTIONS  OP  THE  WEEK. 
For  Kepobt  of  this  day's  Markets  see  '*  Postsckipt." 

Miscixo  Lane,  Friday  MoBNDfO. 
Sugar. — The  m.arket  has  been  firm,  with  again  a  large  business  in 
West  India,  and  prices  advanced  Gd  per  cwt.  This  improvement 
is  also  partly  extended  to  other  low  to  middling  qualities.  The  decrease 
in  the  Block  here  is  now  1,"),250  tons,  contrasted  with  that  of  last  year 
at  the  same  time.  Some  floating  cargoes  of  foreign  have  sold  for  the 
United  Kingdom,  at  extreme  rates.  The  sales  of  West  India  in  three 
d.ays  readied  4,177  casks.  Barbadoes,  by  auction,  308  to  368;  crys- 
tallized Demerara,  3C3  to  37s  (Jd  per  cwt. 

Matiritiiis. — 4,37G  bags  by  auction  were  partly  sold  :  the  lower  qua- 
lities, including  brown,  at  27s  Gd  to  3l3  Gd,  at  firmer  prices ;  the 
crystallized,  low  to  fine,  at  333  Gd  to  373  Gd  per  cwt,  not  being  dearer. 

Bcnrjal. — 830  bags  Dulloah  date,  by  auction,  chiefly  sold ;  and  some 
business  has  also  been  done  privately ;  low  to  good  brown,  278  Gd 
to  30s. 

Madras. — 2, GOO  bags  Jaggery  have  changed  hands :  grainy,  2G8  3d ; 
low,  24s  6d. 

Penamj. — 2,0.')5  bags,  by  auction,  realised  full  prices  :  brown  to  good 
greyish  yellow,  Sis  to  34s  per  cwt. 

Foreirjn. — 1,500  boxes  Havana  have  changed  hands,  at  328  to  37s  Gd. 
470  casks  Cuba,  at  34s  3d.  18,000  bags  clayed  Manilla,  at  29s  Gd  to 
30s.  10,000  bags  unclayed,  at  2,53  to  2Gs.  A  floating  cargo  of 
Cuba  has  sold  for  the  United  Kingdom,  at  239 ;  one  of  Porto  Rico,  at. 
23s ;  one  of  Bahia,  at  21s  9d  ;  one  of  Havana,  No.  12,  253  3d. 

Refined. — The  market  is  steady,  but  not  active.  Common  dry  goods, 
41s  3d  to  41s  Gd  per  cwt. 

Molasses. — 200  puncheons  West  India  have  sold  at  15s  to  IGs. 
Rum. — A  few   sales  have  been  effected  at  high  rates,  and  the  supply 
of  West  India  is  much  reduced.      Fine   Demerara   commauds  Is  lid.. 
Some  Mauritixts  has  sold  at  Is  GAd  ;  Penang;  Is  Gd,  per  proof  gallon. 

Cocoa. — 1,058  bags  Trinidad,  by  atiction,  were  partly  dis  oscd  of  at 
previous  reduced  quotations,  from  51s  Gd  to  oGa.  This  description  re- 
mains dull,  owing  to  the  still  largo  stock.  118  bags  Grenada  sold' 
steadily,  at  51s  Gd  to  523  per  cwt. 

Coffee.—  The    sales  continue   large,  yet   prices   are   not   materially: 
affected.     Comniou   kinds  are,  however,  quiet.     1,535  cases  123  cjiaks 
4,1147  bags  East  India,  sold  on  rather  lower  terms  :  pale  Cochin,  GOs  Gd 
to  G5s  ;  low  JIadras,  54s  to  588 ;  other  kinds,  fine  ordinary  to  good,  733  tc 
81s  Gd;  fine,  833  to  lOGs.    54  casks  GIG  bags  native  Ceylon,  part  sold  at 
lewer  rates,  from  53s  to  5()s  Gd.     GII8  casks  2G8  barrels,  &c.,  plantation, 
chiefly  met  with  btiyers  at  about  former  rates :  small  and  pale  to  middling 
mixed,  71s  to  758;  middling  to  good,  7G3  to   85s.      100  pack.ages  Mocha 
obtained  OOs  Gd  for  common  greenish,  and  OSs  Gd  to  lOGs  for  Bombay.. 
The   sound   portion   of   ;i,21)y  bags  Rio  w,as  t.aken   in   at  47s  to  573;. 
damaged  sold  at  44s  to  50s  Gd ;  135  bags  Guatemala  realised  583  to  GOs. 
Some  parcels  of  Rio  have  changed  hands  priviitely,  at  3'.>3  6d  to  SOs.     A 
few  lots   very   good,    by  auction,  58s  to  59s.     Some  small   parcels   of 
.lamaica  as  high  as  llGs  per  cwt  for  fine  ;  52  packages  ordinary  to  fins 
ordin.ary,  53s  Gd  to  59s  Gd  per  cwt. 

Tea. — There  has  not  been  any  further  change  in  new  season's  Congou 
per  steamers,  and  the  market  is  quiet.  6,335  packages  of  Indian 
growths  by  auction  sold,  but  occasionally  at  lower  rates  than  at  last 
series,  especially  for  ordinary  broken  leaf  teas.  Up  to  a  late  hour 
yesterday,  none  of  the  sailing  vessels  had  arrived  with  new  teas. 

Rice. — Several   sales  have  been  made  of  parcels  afloat  or  just  it,  at. 
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full  prices.  Necrancie  Arracan,  10a  lO^d,  ex  ship,  oi-  lls4jcl  to  lis  Gd, 
landed;  lis  for  Liverpool ;  Rangoon,  lis  7Jd  to  lis  9d ;  Bassein, 
lis  4Jtd  per  cwt. 

iupoBTS  and  Dblivbkies  of  Rick  to  Sept.  7,  with  Stocks  on  hand. 

1867  1866  1865  1864 

Imported  tons      0120     ...    l.'lioO    ...    2i00()    ...    37200 

Delivered  28700    ...    3500:1    ...    47;iC0     ...    6390O 

Stock 13100    ...     18480     ...    2S250    ...    42190 

Spices. — The  chief  feature  of  interest  in  the  market  this  week  has  been 
the  large  quantity  of  white  pepper  brought  to  auction.  2,G51  bagsPenang, 
all  sold,  the  decline  being  only  jd  per  lb  on  the  average  ;  ordinary  to  good, 
4|d  to  4ail ;  a  few  lots  4Jd.  440  bags  Singapore,  of  fair  quality,  rea- 
lized nearly  the  former  value,  viz.,  4^d  to  5d.  Black  is  quiot.  Of  969 
bags  Penang,  the  chief  part  sold  at  2|d  to  3d.  360  bags  Cocliin,  part 
sold  at  3  jd  for  good.  10  cases  Penang  cloves  obtained  ll^d.  Pimento 
has  not  maintained  the  recent  advance.  1,596  bags  sold  at  IJd  to  2d. 
1 13  cases  brown  nutmegs  chiefly  found  buyers  ;  small  to  fair,  Is  5d  to 
I  23.  3  cases  mace.  Is  lid  to  2s  6d  per  lb.  1,091  cases  Cochin  ginger, 
all  sold :  bold,  75a  to  STs ;  ordinary  to  good,  45s  to  72s  ;  small  and 
broken,  41s  to  44s.  GIO  barrels  Jamaica  ginger  sold  at  rather  lower 
rates;  low  to  fine,  21  to  G/ Us.  232  bags  Bengal,  part  sold  at  273. 
1,891  bags  African,  part  sold  at  2Gs  per  cwt. 

Sago. —  14<S  boxes  bold,  rather  rough,  sold  at  ISs  Gd.  The  sound 
portion  of  408  bags  small  was  withdrawn  above  the  value. 

Saltpetke. — The  market  continues  firm,  and  there  are  not  many 
sellers.  2,800  bags  Bengal  have  sold  at  rather  higher  rates,  refraction 
5i  to  4,  193  Gd  to  19s  9d  per  cwt.     No  business  for  arrival. 

Imports  and  Delivekies  nl  Saltpetre  to  Sept.  7,  with  Stocks  on  hand. 

1867.  1866.  1866  1884. 

Imports tors      4820    ...      62.50     ...      5720    ...    10920 

Deliveries 8540     ...      72(0     ...      7600    ...      S200 

8to.;k 8010     ...      70.50    ...      5520    ...      8380 

Delivered  last  week,  240  tons. 

Cochineal. — On  Wednesday,  about  2,034  bags  about  half  sold.  Tene- 
riiTe  grain  went  rather  lower  ;  silver,  33  2d  to  33  Gd  ;  black,  3s  4d  to 
4s  4d ;  low,  3s  to  3s  3d.  Mexican  went  below  late  nominal  rates : 
silver,  33  2d  to  33  3d  ;  black.  3s  4d  to  3s  7d.  Hondura3  silvers,  3s  4d 
to  3s  lOd  ;  low  and  pasty.  Is  lOd  to  Ss.  The  latter  kinds  were 
cheaper.     Blacks  ranged  from  23  9d  to  4s  3d  per  lb. 

Impokts  and  Deliveries  of  Cociuxeal  to  Sept.  7,  with  Stocks  on  hand. 
18(v7.  1866.  1,S«.5.  1864. 

Imported    serons    16800    ...  12130    ...    8800    ...    9760 

Dehvered  14-50    ...  13260    ...  11300    ...  115.55 

Stock  6120    ...     448)    ...    4)80     ...     5G80 

Dkisaltery  Goods. — The  demand  for  Gambier  is  limited.  A  few- 
parcels  of  Cutoh  have  sold  at  34s  to  35s  Gd,  being  full  prices.  37  bales 
Bengal  safflower,  by  auction,  part  sold  at  full  rates,  from  ol  23  Gd  to 
7/  lOs  per  cwt. 

Shellac. — Of  479  chests  by  auction,  about  half  sold  at  easier  rates, 
including  good  to  fine  Orange,  at  8G3  to  GOs  ;  native  Orange,  at  633  to 
G3s  Gd  per  cwt. 

Metals. — The  markets  are  in  a  quiet  state,  but  without  any  altera- 
tion of  importance  to  notice.  Several  contracts  have,  however,  been 
made  in  Straits  tin,  at  firmer  prices,  viz.,  89/  10s  to  90/  10s,  according 
to  conditions.  The  market  is  steady,  infiuenced  by  the  probable  falling 
off  in  supplie.s,  and  the  approaching  Dutch  sale  coutaiuing  a  much  less 
quantity  than  at  the  same  time  last  year.  There  is  not  any  activity  in 
the  copper  market.  Iron  has  been  steady.  Scotch  pig  is  slightly 
cheaper,  viz.,  533  10  Jd  to  543  per  ton,  mixed  numbers.  Spelter  has  been 
firmer. 

Hemp. — There  has  not  been  much  business  done  this  week.  The 
very  high  value  of  Manilla  checks  demand.  Petersbuig  clean  is  lower, 
viz.,  36/  to  36/  lOs. 

JcTE. — The  market  remains  inactive.  2,898  bales,  by  auction,  only 
partly  sold,  on  former  terms,  and  transactions  privately  are  limited. 

Linseed. — There  is  no  change  in  the  quotations  for  arrival.  Black 
Sea,  off  the  coast,  can  be  bought  at  62s  per  quarter. 

Oils. — A  fresh  advance  has  been  paid,  the  lower  qualities  sellirg  at 
G4/  to  66/.  Holders  now  ask  2/  more.  Sperm  is  in  good  demand,  i'ine 
colonial,  at  105/  per  tun.  Cocoa-nut  has  been  loss  firm.  Ceylon, 
52/lOs;  Cochin,  56/ to  57/.  Palm  firm,  at  41/  to  41/  10s  for  Lagos. 
Linseed  cil  has  fallen  to  37/  on  the  spot.  Rape  steady  :  English  brown, 
38/;  foreign,  38/ lOs  :  ditto  refined,  40/ to  42/;  English,  40/ to  40/103 
per  ton  on  the  spot. 

TURPENTINK— A  good  business  in  American  spirits,  at  278  Gd  to  28.'^, 
afloat.     On  the  spot,  293  per  cwt  accepted. 

*     PETROLEU.M. — American  refined.  Is  5d  to  Is  Gd  per  gallon  for  standard 
white.     The  market  is  now  quiot. 

Tallow. — There  is  still  a  want  of  animation  in  the  market  for  foreign ; 
-till  quotations  fluctuate  very  slightly,  and  stocks  continue  relatively 
^mall.  This  morning's  prices  are: — New  Petersburg,  433  Gd;  October 
to  December,  43s  3d  per  cwt. 

Pakticdlaes  op  tallow.— Monday,  Sept  9,  18C7. 

1864.  

cn-ks. 

Stock  this  day 42,!iS4 

Delivered  last  week    2,148 

Ditto  from  1-t  Jme 17,677 

Arrival  last  week 2.1143 

Ditto  from  Ist  June 14,740 

Price  otY.C 42s  3d 

Price  of  Town 4l3  3d 


1865. 

1866. 

1867. 

casks. 

caskn. 

casks. 

31,:  38     . 

..     .6,032     . 

.     14,392 

2.4;i2     . 

..      1,716     . 

..      1,612 

23  958     . 

..    20,676     . 

..    16,955 

l.OiS     . 

304     . 

855 

22,813     . 

..     18,383     . 

.    12.716 

4.59  9d     . 

.    468  Od     . 

.    43a  9d 

48i  9d    . 

..    488  8d     . 

.    438  3d 

POSTSCRIPT.  Feidat  Evening. 

Sugar. — The  market  is  flat,  but  not  lower.  A  small  portion  of  the 
West  India,  by  auction,  sold.  To-day's  business  is  664  casks,  making, 
however,  4,812  casks  for  the  week.  5,448  bags  Mauritius  were  chiefly 
bought  in.  2,598  bags  Penang,  part  sold  at  323  to  343  6d.  Of  149 
casks  Porto  Rico,  a  few  lots  were  disposed  of  at  3l3  6d  to  373  6d.  A 
floating  cargo  of  Bahia  has  sold  for  the  United  Kingdom,  at  203  Gd  per 
cwt. 

Coffee. — 378  casks  488  barrels  and  bags  plantation  Ceylon  sold  at 
steady  rates  ;  also  38  casks  532  oases  520  bags  East  India,  sold  at  the 
former  value.      534  packages  Jamaica  went  at  aOs  to  633  6d  per  owt. 

Saltpetrs. — 700  bags  fine  Bengal  have  sold  at  19s  9d  per  cwt. 


Oils. — 225  casks  Cochin  cocoa-nut,  by  auction,  wero  chiefly  takea  in 
at  55s  Gd  tt  57s  per  cwt. 

Tallow. — Town  was  reduced  to  45s  per  cwt.  Petersburg  is  without 
further  alteration  to  notice.  1,008  casks  Taganrog,  offered  by  auction, 
were  nearly  all  bought  in. 


ADDITIONAL  NOTICES. 

Refined  Sugar.— The  homo  market  remains  without  any  particular 
alteration  to  note.  Dutch  crushed  keeps  steady,  and  small  sales  are 
made  at  full  rates. 

Dry  Fruit.— Now  currants  are  dull,  and  in  all  sorts  of  growths  are 
lower.  Tho  trado  will  not  make  purchases  beyond  their  immediate 
wants.  Old  is  in  little  more  demand.  A  very  \mga  quantity  of  new 
has  been  offered  at  auction,  and  prices  have  given  way  under  pressure. 
Sitltanas  neglected. 

Engush  Wool.— Hardly  any  business  doing,  and  prices  have  a 
drooping  tendency. 

Colonial  Wool.— There  is  no  particular  change  to  note.  Inferior  and 
faulty  wool  continues  dull. 

Hemp.— At  public  sale  on  Thursday,  60  tons  of  clean  were  sold  at 
363  to  36s  3d,  one  lot  at  363  6d.  Since  then,  there  has  been  less  dispo- 
sition to  sell,  and  holders  are  asking  higher  prices. 

Flax.— Very  little  parsing;  our  stocks  are  exceedingly  small. 

Seeds.— The  supplies  of  seed,  except  new  mustard  seed,  have  been 
very  small ;  prices  of  the  latter  have  declined  Is  to  23  per  bushel,  but 
all  other  descriptions  keep  up. 

Tobacco.— Business  during  the  past  week  has  been  generally  quiet. 
Some  few  sales  were  made  in  Virginia  strip  for  shipment.  Holders  are 
firm,  at  a  slight  advance  on  all  growths  of  American. 

Leather  and  Hides. — During  the  past  week,  there  has  been  a  fair 
average  amount  of  business  doing  in  nearly  all  articles,  at  previous 
rates.  At  Leadenhall,  on  Tuesday,  the  supply  of  fresh'  leather  was 
small,  and  the  transactions  were  limited.  Light  English  butts  wero 
vei-j-  scarce  and  much  wanted ;  other  qualities  of  English  butts,  English 
bellies,  shaved  hide.*,  and  East  India  kips  were  all  in  small  supply,  and 
mot  good  inquiries. 

Metals. — Nothing  of  moment  has  taken  place  dttring  the  week. 
Copper  is  a  trifle  weaker,  the  few  transactions  reported  having  been  at 
lower  prices.  Iron  continues  to  be  dull  of  sale.  Tin  keeps  steady,  and 
quite  firm  in  prices.  Lead  and  spelter  are  both  quiet.  Tin  plates  in 
moderate  demand. 

Tallow. — Official  market  letter  issued  this  evening : — 


Town  tallow ,.„.  45 

Fat  by  ditto  2 

Yellow  Kitssla  45 

Melton  stuff  34 

Rough  dilto  18 

Gieavea 20 

GOL>d  dregs 6 


METROPOLITAN  CATTLE  MARKET. 

Monday,  Sept.  9. — The  total  imports  of  foreign  stock  into  Londcn 
last  week  amounted  to  12,991  head.  In  the  corresponding  week  last 
year,  we  received  15,589;  in  1865,  20,915;  in  1864,  13.247;  in  1863, 
18,242;  in  1862,  11,109;  in  1861,  14,327;  and  in  1860,  12,020  head. 

The  supply  of  foreign  stock  on  offer  in  our  market  to-day  was  mode- 
rately good,  and  in  fair  average  condition.  Sales  progressed  slowly,  at 
about  last  week's  quotations.  The  arrivals  of  beasts  fresh  up  from  our 
own  grazing  districts  were  tolerably  extensive,  whilst  the  quality  of 
most  breeds  was  nearly  equal  to  last  week.  Although  tho  demand  was 
by  no  means  active,  late  rates  was  fairly  supported.  A  few  very 
superior  Dovons,  &c.,  sold  at  5s  2d  per  8  lb?,  but  the  general  top  figure 
was  5s  per  8  lbs.  The  show  of  sheep  was  moderate,  but  we  observed 
no  improvement  in  their  general  condition.  Nearly  all  breeds  moved 
off  slowly ;  nevertheless,  prices  ruled  abottt  stationary.  The  primest 
Downs  and  half-breds  realised  5s  2d  per  8  lbs,  but  the  general  figtire  did 
not  exceed  53  per  8  lbs.  Calves — tho  supply  of  which  was  rather 
limited — sold  steadily,  at  full  quotations,  viz.,  from  4s  to  5s  2J  per  8  lbs. 
There  was  a  very  inactive  demand  for  pigs,  and  late  rates  were  barely 
supported.  The  extreme  price  was  4s  4d  per  8  lbs. 
SUPPLIES  ON  Sale. 

Sept.  10,  1868.        Sept  9,  1867. 

Bsasts 5,C20    4,910 

Sheep 25,4  0    22,830 

Calves 164    78 

Pies    6.50    529 

Thursday,  Sept.  12. — We  have  a  larger  number  of  beasts  than  on 
Thursday  last.  Trade  is  slow,  and  to  effect  a  clearance  rather  lower 
rates  are  submitted  to.  The  supply  of  sheep  is  not  quite  so  large,  but 
the  demand  has  also  decreased.  Wo  retain  Monday's  quotations, 
although  tbey  are  scarcely  mamtained  throughout.  Good  calves  are 
scarce  and  dearer.  Beasts  at  market,  820;  sheep  and  lambs,  6,610; 
calves,  138  ;  pigs,  170. 


NEWGATE  AND  LEADENHALL. 


Inferior  beef  3 

Middling  ditto   3 

Prime  large  ditto  4 

Prime  small  ditto : 4 

Veal 4 


Per  8  lbs  by  the  carcase, 

d  s    d  I  •  d 

2  to  3    6  ]  Inferior  mutton 3  4 

8  3  10  I  Middling  ditto    3  10 

0  4    4    Primeditt.) 4  G 

6  4    8    Small  pork  3  10 

0  4    8  I  Large  pork i 


to  3 
4 
4 
4 
3 


HOP  MARKET. 
Borough,  Friday,  Sept.  13. — Since  our  last  report,  picking  has  become 
much  more  general.  The  accounts  generally  are  favourable.  The 
demand  for  all  kinds  of  hops  has  ruled  heavj-,  at  nominal  rates. 
The  quality  of  the  now  saicples  on  sale  is  rather  inferior.  Mid  and 
East  Kent,  11/ to  13/;  Weald  of  Kent,  10/  lOs  to  12/;  Sussex,  10/  10s 
to  11/;  Farnham,  11/to  13/;  yourling3,  6/  lOs  to  8/;  olds,  3/ to  5/ 128 
per  cwt.  • 
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[Sept.  14,  1867. 


POTATO  MARKETS. 
Borough  and  Spitalfiblds,  Friday,  Sept.  13.— These  markets    are 
•well  supplied  -with   potatoes.     The  trade  is  steady,  at  Ml  currencies. 
English  Regents,  Cos  to  lOOs ;  Kidneys,  OOs  to  140s  per  ton. 

COAI,  MARKET. 
Feiday,  Sept.  13. — The  arrivals  to-day  were  on  a  largo  scale.  House 
coals  continued  in  demand,  at  fully  last  prices.  Hartley's  quoted  a  re- 
duction of  3d. — Wallsend  Hetton,  21s — Hartlepool,  203  3d — East  Hartle- 
pool, 203  9d — Tees,  20s  'Jd — Caradoo,  20s  6d — Framwellgate,  19s — 
Hetton  Lyons,  19s— Kelloe,  20s— New  Belmont,  lOs  3d— Eden  Mafn, 
19s  3d Holywell  Main,  ITs—Brancepeth  Canncl,  IDs.  Ships  at  mar- 
ket, 4C ;  sold,  13 ;  gas  contracts,  &o.,  32 — to  ;  unsold,  1 ;  ships  at  sea, 
45. 

LIYEEPOOL    MAEKETS. 


WOOL. 

(FROM  OUR  OWN  CORKESPONDENT.) 

Fbidat,  Sept.  13. — There  is  rather  more  business  doing  this  week, 
and  prices  are  gaining  in  firmness,  as  buyers  are  showing  more  confi- 
dence, no  doubt  in  consequence  of  the  improved  harvest  prospects,  and, 
on  the  whole,  the  favourable  accounts  from  such  quarters  where  the 
grain  crops  have  already  been  secured. 

CORN. 

(FROM  OUR  OWN  CORRESPONDENT.) 

Pridat,  Sept.  13. — The  market  fairly  attended.  Moderate  business 
doing  in  wheat  and  flour,  at  about  Tuesday's  prices.  Indian  cora  in  good 
demand,  at  Is  per  quarter  advance.  Mixed  American,  37s  9d.  Other 
articles  unchanged. 

Wakefield,  Friday,  Sept.  13. — Slow  trade.  New  wheat.  Is  to  2s 
dearer.     Old,  Is  dearer.     Other  articles  as  last  week. 


Cte    ©alette 

Tuesday,  September  10. 
BANKRUPTS. 
A.  Bellott,  West  lane,  Rotherhithe,  dealer  in  paper  hangings — R. 
Benjamin,  Keppel  street,  Russell  square — J.  Bishop,  Wells  terrace,  Cam- 
berwell,  stonemason — M.  0.  Camroux,  Wilton  place,  Sydenham — R. 
Clay,  Cromford,  chemist — .J.  A.  Fenu,  Grove  terrace.  Upper  Edmonton, 
commission  agent— G.  M.  Fisher,  Edmonton,  journeyman  carpenter — M. 
Gifford,  Whitechapel  road,  saddler — M.  James,  late  of  Upper  Woburn 
place,  Tavistock  square,  general  dealer — W.  Mitchell,  St  Dunstan's  road. 
Stepney — D.  Pankhurst,  John's  mews,  Little  James  street,  Bedford  row, 
cab  proprietor — T.  H.  Robinson,  Woolwich,  licensed  victualler — J. 
Scoffern,  Beresford  terrace,  Kensington  park,  medical  practitioner — C. 
H.  Smith,  Clifton  gardens,  clerk — W.  T.  Smith,  Lavenham,  woolstapler 
— M.  Treuherz,  Little  Cambridge  street.  Hackney  road,  boot  manu- 
facturer— E.  Tutt,  Chapel  street,  Turnham  green,  assistant  to  a  shoeing 
smith — T.  Webb,  Alexandra  terrace,  Victoria  park  road,  carver — W.  H. 
Wells,  Teddington,  photographic  artist — C.  H.  Wiles  and  W.  E.  Bull, 
Frindsbury,  birckmakers— J.  R.  Barnes,  Haslingden  and  Accrington, 
mechanic — L.  Bellman,  Liverpool  and  Everton,  licensed  victualler — F. 
Bould,  Walsall — H.  0.  Cunliii'e,   Salfcrd,   varnish  dealer — J.  Darlaston, 


Jan.,  Aston-juxta-Birmingham,  commission  agent — B.  Dimmock,  Liver- 
pool, horse  dealer — G.  Downend,  Ashton-under-Lyne,  coachman — H. 
Featherstone,  Manchester,  woollen  merchant — L.  Galipoliti,  Manchester, 
commission  agent — E.  Gell,  Derby,  licensed  victualler — J.  Green,  Raw- 
marsh,  Yorkshire — M.  Hayhurst,  Accrington — E.  C.  Hicks,  Huntington, 
farmer — J.  Hudson,  Heigham,  dealer — M.  James,  Binstead,  Isle  of 
Wight,  market  gardener — R.  Phillips,  St  John-juxta-Sw  ansea,  licensed 
victualler — J.  Rigby,  Wednesbury,  coach  axle-tree  maker — R.  M.  Rob- 
son,  Liverpool,  ironmonger-  D.  Roditty,  Manchester,  commission  agent 
— J.  Stott,  Rochdale,  machinist — E.  Strachan,  Morpeth,  merchant  tailor 
— E.  Tedd,  Wednesbury,  fishmonger — J.  Todd,  Annfieldplain — R.  Welch, 
Stockton-on-Tees,  brick  manufacturer — E.  White,  West  Derby,  dealer 
in  wines. 

SCOTCH  SEQUESTRATIONS. 
J.  Aitken,  Airdrie,    draper — J.  Dymock,   Borrowstouness,  grocer — J. 
Mercer,    Paisley,    writer — J.    Orr,    Kilmarnock,    machine    maker — T. 
Henry,  Forres,  merchant. 

1 

GAZETTE  OF  LAST  NIGHT. 

BANKRUPTS. 

J.  S.  W.  Tomson,  Golden  lane,  fancy  box  maker — N.  Levy,  Hoxton, 
butcher — A.  S.  Harding,  Kensington,  lodging  house  keeper — S.  Sutton, 
Kentish  Town  road,  agent — W.  E.  Soare,  Chertsey — VV.  Roper,  White- 
chapel— B.  Reeve,  Bognor,  tailor  —  J.  P.  Topley,  Greenwich,  pork 
butcher — 0.  Morgan,  Kilburn  park,  builder — W.  Blyth,  Munstcr  street, 
licensed  victualler — J.  Campbell,  Cornhill,  tailor — J.  Martin,  Penton- 
ville,  licensed  victualler — J.  TuUy,  Albany  street — A.  Nicholls,  Waltham 
cross,  dealer  in  coals — R.  J.  Clarke,  Homerton — C.  Davis,  Selhurst, 
builder — H.  Moses,  Shoreditch,  wholesale  print  seller — A.  Dibble,  Wes- 
ton-super-Mare, baker — J.  H.  Withers,  ^Vhimple,  farmer — R.  Linton, 
Mannamead,  attorney — J.  Hatfield,  Sutton-npon-Derwent,  com  miller — 
E.  Roberts,  Llanwnda,  innkeeper — T.  Lloyd,  Neston — W.  Crankshaw, 
near  Bolton,  cotton  spinner — J.  Richards,  Bridgwater,  butcher — F. 
MoitIs,  Westcn  Zoyland,  baker — 6.  Randall,  Charlton  Kings,  haulier — 
W.  Hilton,  Middleton,  baker — E.  Fynn,  Burslem,  confectioner — H. 
Adams,  Hanley — W.  Jones,  Pensam,  porter — H.  Jones,  Penymynydd, 
labourer — H.  Vernon,  Hartford,  joiner — J.  Martin,  Reading,  smith — 
J.  Chamberlain,  Wolverhampton,  shovel  manufacturer — W.  J.  Leverton, 
Southampton,  clerk — E.  Weeds,  Wadebridge,  cabinetmaker — E.  Roberts, 
Moss,  grocer — J.  Mills,  South  Kelsey,  bricklayer — G.  Bowen,  Swansea, 
grocer — H.  Rett,  Swansea,  engraver — J.  A.  Jenkins,  Landport,  bricklayer 
— W.  B.  Atcheson,  Southampton,  agent — J.  White,  Southampton,  pen- 
sioner— D.  Jones,  Downlais,  mill  inspector— W.  Bellringer,  jun.,  Tniro, 
painter — G.  Litchfield,  Stourbridge,  spade  tree  manufacturer— J.  Bell, 
Houghton-le-Spring,  engineman — D.  Clarke,  Chilvers  Coton,  grocer — J. 
Mardon,  Ramsgate,  printer — .M.  Forster,  Consett,  tailor — J.  Boardman^ 
Stoneolough,  clerk,  and  T.  Dawson,  Stoneclough,  dyer — T.  Cope,  Cam- 
borne, gardener — J.  Brook,  Holmfirth,  yarn  spinner — J.  Stevens,  Leeds, 
confectioner — J.  Funnell,  Brighton,  coal  merchant — J.  T.  Neeves^ 
livery  stable  keeper — T.  Hall,  York,  shoemaker — W.  Foxton,  York,- 
shoemaker  —  J.  Martin.  Darlington ,  provision  dealer  —  B.  Parker, 
Wycombe  and  Beaconsfield,  beerseller — E.  Roberts,  Penrhyndendraeth, 
joiner. 

SCOTCH  SEQUESTRATIONS. 

J.  Harrison,  Borrowstouness,  grocer — T.  Battison,  Glasgow,  grocer — 
J.  Henderson,  Crossford,  farmer — J.  Aitken,  Glasgow,  cabinet  maker — 
W.  and  A.  M.  Kelly,  Glasgow,  slaters — J.  Ireland,  Dundee,  cabinet 
maker. 


(Bmcial    Bailtoas    ^tatSc    Uttuvn». 


Amount 
expended 
per  last 
Report. 


%v«rftKu 
cost 

per  mife 


Dividend  per  com. 


£ 

1,132,043 

644,858 

4,34'mS2 
19,4:14,488 

i.iooiooo 


28,123,000 

19,958!996 
2,873,332 
6,06.5.8*3 

J9, 100,11 0 

2217"6[345 

S5  S76,000 
16.S4S03S 
16,100.100 

16,847,629 

79S,744 
15,370,990 
695,520 
4,668,761 
sg.lfe.Sb!) 
3,736,268 
1,301,814 
18,680,248 


E8.S32,135 


2,890,808 
«,l)73,C47 
l»,7J4,6n 
■i.m  601 
l.'IOS.BUl 
l,4iHI,580 
126,  Ml 
1.831.334 


11,3.51 
17,912 

82,'311 
83,841 


89  456 

45",J56 
13,948 
14,442 
37,452 

66,V'28 
42.13  5 

61,874 
82,200 

140,804/ 

17,906 
62,483 
24,340 

43',037 
10,484 
29,186 
2«,813 


81,361.< 


232.811 
2/,661 
59.771 
25  860 
^7,116 
lo.SliO 
12,624 
l;,:i07 


Flr«t  half   Second  half 
1866.  18(6. 


£  s 
4  5 
9  16 
6  0 
6 
7 


d 

e 

0 

0 

0    0 

6 


4  16 

5  0 


5  0  0 
7     2  6 

4  is  0 

2    0  0 

2     0  0 

6  17  6 
6  12  6 

5  16  0 

6  0  0 


6     0 


5  10  0 

7  0  0 

6  16  0 

2  7  6 
6  10  0 

8  0  0 
6  0  0 
6  12  6 
8  13  9 
8  0  0 
8  16  0 
6     0  0 

3  17  6 

8  10  0 
2  13  9 

9  10  U 

4  5  0 
6  0  0 
0  16  u 


£  s 
2  0 
6  0 
2  10 
2  6 
8  12 

2  "s 
2  10 


2  10    0 
2  10    0 


2  10  0 

10  0 

2  10  0 

3  7  6 
3  0  0 
2  0  0 
2     0  0 


8  0 
1  0 
4  16 
3  10 

3  0 

1  6 
8     0 

2  16 

2  10 

1  12 
8  16 

4  2 

3  0 

2  0 
1     8 

0  17 

4  10 

1  IS 

2  10 
»    6 


£    a 

d 

2  10 

0 

6     0 

0 

2  10 

0 

2     6 

0 

3    6 

0 

2    5 

0 

2  16 

0 

2  15    0 


2  10 

3  7 
3  7 
2  0 
2     6 


8     0  0 

1  10  0 
4  10  0 
3  10  0 
3  2  6 
16  0 

2  16  0 


3     0  0 

2  16  9 

1  18  0 

3  17  6 

4  10  0 

2  16  n 
2  0  0 
1  10  0 

1  16  0 
6    0  0 

2  0  0 
2  10  0 
0  10  U 


Name  of  iCallvay 


Belfast  and  Northern  Counties  ... 

Blyth  and  Tyne      

Bombay,  Baroda,  &  Central  IndlC: 

Bristol  and  f,xoter 

Caledonian ..         .. 

Detroit  and  Milwaukee     

Dublin  und  Drogheda      

East  Indian 

Grand  Trunk  of  Canada 

Great  Eastern  

Great  Indian  Peninsula    ... 

Great  Northern      

Great  Nortli  of  Scotiana 

Great  Southern  &  Western  (Irish. 

Great  Western         

Great  Western  of  Canada 

Lancashire  and  Yorkshire 

London   Ife  Nt  rth-Westeni,  fcc. .. 
London,  Brighton  .fc  ^ouln  Coaai 
Lon lion  and  South-Westcm 
london,  Chattiam,  and  Dover     \ 

IMctropolit.in  Ex.  &  Branches/ 
I.oneon,  Tilhur}-,  and  Southend... 
Manchrs.  SI  ellld,  ,fe  Lincolnshire 
Moryiport  and  Carlisle 

Metropolitan  

.Midland        

Midland  Gi  Western  (Irish) 

Monmouthshire       

North  British  

North-EsFteru— Berwick  ... 

Do.  York 

Do.  Leeds ...        .-        ... 

Do.  Cailisie         

Do.  .Stockton  and  Darlinifton 
Nortti  London        ..         .. 
tiorth  Stallordshire  ... 

Suotti-Easteru         ..  .. 

South  Devoij  ..        ... 

rat?  Vale       

Ulster 

Vale  of  Clwyd        , 

W'aterloru  and  Limerick  .„ 


l»t.7 
Sept. 
Aug.  31 
July  13 
Sept.  8 
8 
Aug.  16 
Sept. 
Ju.y  28 
A,ig.  17 
Sept 
June  30 
Sept. 
Aug.  31 
ept. 


Week 

QQd'UK 


-RECEIPTS- 


PasseuKtirs, 
parcels.  &c 


1463 
(•03 
2856 
6909 
15311 


0  0 

0  a 

14  3 

0  0 


1116  3  0 
2156  0  0 
2421  6  11 
2624  11  2 
20383     0    0 


1350  11     9 


14007    0    0 


2083 
7066 


Aug. 
Sept. 


844369 


0  0 
10  10 
0    0 


8!24379 
8166985 
7124473 
s|     .... 

1 

1 


0  0 
0  0 
3     0 


14873    0    0 


Aug.   25 

Sept.     8 


Aug.   31 
Sept.     8 


2079 
7464 
367 


0  0 
0  C 
0    0 


2963 
442 

14462 


7  1 
0  0 
0     9 


Merchandise'      Total 
iuinerals,    i    o„„.i„.. 


602  10 


1990  0  0 
35i4  0  7 
17499  0  0 


26541  0  0 
66348  0  0 
6833  0  0 


2669 

2999 

5277 

85.34 

35694 

7349 

2013 

327J1 

23753 

39386 

19203 

41454 

4073 

1C600 

81868 

13765 

50920 

133333 

30S06 

29089 


Sams 
weeh 
1866 


I  rratn 

per 

mile 

per 

wee* 


1923  0  0 


451 
14915 
1266 


2678  14  10 
2796  0  0 
15473  0  0 


16796  0  0 

2630  0  0 

22379  0  0 

1618  0  0 

4162  12  10 

60611  I)     0 

6632  1  11 

.3233  0  0 

29»»5  0  0 


79244  0  0 


..   6085  10 

,...'  884S  a 
d  0  ;  334t9  0 


2476 

2747 

6804 

7397 

342S6 

6316 

1876 

27789 

24439 

37604 

13080 

88593 

3781 

101; 

79842 

11013 

47.581 

130092 

2.5823 

26927 

13916 

2143 

20821 

1629 

3856 

54145 

6712 

2906 

29335 


73901 


S399 
8660 
30852 
4923 
6326 
2888 
234 
1636 


25 
83 
17 
63 
62 
38 
27 
28 
17 
55 
22 
86 
16 
25 
62 
89 
126 
109 
90 
67 


66 
91 
42 
876 
86 
21 
73 
40 


663 
33 

101 
SI 

104 
28 
23 
20 


Miles 
open  In 


I  ""7 


91 

36 
806 
1341 
5731 
189 
76 

1131 

;377 

709J 

852 

487 

256| 

4191 

1311 
349} 
403 

1326 
335 
603 

136 

46 

246 

28 

4J 

703i 

260J 

44 

7481 


1229 


•80 
1101 

63 
lUSi 

10 

77 


99t 
36 
306 
1211 
662l| 
189 
76 

1129 

1377 
7091 
7011 
422 
256} 
.3871 

1280 
345 
403 

1807 
:94t 
600 

1361 

46 

246 

38 

41 

6771 

260( 

44 

732 


1308 


11 

267 
319 
98 
63 
1061 
10 
17 


t 
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COMMERCIAL  TIMES. 

Weekly  Price  Current. 

I^The  prices  in  the  following  list  are 
carefully  revised  every  Friday  afternoon 
by  an  eminent  house  in  each  depaitment. 


LONDON,  Fkidat  Eveking. 

Ashes — dutyfree                 s  d  8  d 

First  sort  Pot,  U.S.  pcwt    0  0  0  0 

Montreal 80  6  0  0 

First  sort  Pearl,  U.S 0  0  0  0 

Montreal 41  0  0  0 

Cocoa— duty  Id  per  lb 

W.  I.— Trinidad..per  CTvt  50  0  90  0 

Grenada  47  0  68  0 

Guavaquil  50  0  68  0 

Brazil— Para 65  0  60  0 

Bahia  48  0  62  0 

Coffee— duty  3d  per  lb 
Jamaica,  good  middling  to 

fine percwt82  0  105  0 

fine  ordinary  to  mid SO  0  81  0 

Mocha,  ungarbled 70  0  85  0 

irood  to  fine 90  0  120  0 

Ceylon,  native,   good  ord. 

tn  fine  68  0  69  0 

crdin-ry 46  0  67  0 

plantation,    ordinary  to 

fine  ordinary  64  0  70  0 

fine  fine  ord.  to  mid....  71  0  79  0 

good  middling  to  fine..  80  0  100  0 

Java,  &c.,  l(.w  ordinary  ...  36  0  42  0 

ord.  to  good  ord 43  0  65  0 

fine  ordinary 66  0  74  0 

Madras  and  Tellicherry  ...  60  0  98  0 
Malabar  and  Mysore,  good 

ordinary  61  0  64  0 

fine  ord.  to  fine 65  0  100  0 

St  Domingo 44  0  66  0 

Brazil,  washed,  fine  ord.  to 

low  middling 62  0  75  0 

fine  and  fine  fine  ord 47  0  60  0 

good  ordinary    43  0  46  0 

ordinary  35  0  42  0 

Costa  Rica 64  0  80  0 

Cuba,  Porto  Rica&Laguira  52  0  82  0 
Drugs  and  Dyes— duty  free 

Aloes, Barbadoes.. .pcwt  80  0  220  0 

Argol,  Bologna 0  0  0  0 

Bark,  Peruvian,  pale.plb    12  2  0 

Quercitron per  cwt    G  G  9  0 

Camphor,  unrefined 142  6  145  0 

Castol  oil,  good  pale.p  lb    0  6|  0  7 

Saflron 35  0  40  0 

Cochineal 

Tenerifib  per  lb    3  3  0  0 

Mexican  3  5  3  8 

Lac  Dye— Good  to  fine..    13  2  1 

TUBUERIC 

Bengal  per  cwt  23  0  23  6 

Madras 17  0  28  0 

China    0  0  0  0 

Tkkea  Japo.nica,  Cutch  15  0  37  0 

Gambler 18  0  18  6 

DyewoodS- duty  free     £  s  £  s 

Brazil  Wood  ...per  ton  70  0  &5  0 

Fustic,  Cuba 9  0  10  0 

Jamaica  7  10  8  0 

Logwood,  Cainpeachy...    8  0  8  10 

Jamaica   3  15  4  0 

Red  Sacsdehs  ,    6  5  5  10 

Sapan  Wood 7  0  13  0 

EKSS     French  120    4s  9d  783d 

Fruit — CuKUAKTS,  duty  7s  per  cwt 

Patras 26  0  0  0 

Vustizza 32  0  0  0 

Island  26  0  0  0 

Gulf 29  0  0  0 

Fjgs,  duty  78  per  cwt 

Turlicy   ...per  cwt  d  p  60  0  70  0 
Plums,  duty  7s  per  cwt 

French,  bottled 0  0  0  0 

Geiman    0  0  0  0 

Raisins,  duty  78  per  cwt 

Valencia,  new 30  0  60  0 

Muscatel 50  0  0  0 

Smyrna,  red  &  Chesme    0  0  0  0 

Sultana 38  0  60  0 

Oranges                          s  d  s  d 
St  Michael,  Istquality, 

large  box 0  0  0  0 

Do.  2nd  quality 0  0  0  0 

Valencia  0  0  0  0 

Lisbon  4  St  Ubes,  S  ch  33  0  36  0 

Sicily per  box  12  6  14  0 

Lemons 

Messina per  case  22  0  26  0 

Barcelona  nuts,. .per  bag  32  0  32  6 

Spanish  nuts p  br    0  0  0  0 

Brazil  nuts 87  0  40  C 

Cukernuts per  100  14  0  18  0 

inajt— duty  free                   £  8  £  s 

KigaK   per  ton    0  0  0  0 

—    W  F  1'  K  80  0  0  0 

St  Petersburg,  12-head...  63  0  64  0 

—             »-hoad...  44  0  45  0 

Egyptian,govtdicssed,..    0  0  0  0 

—      native  ditto ...    0  0  0  0 

Hemp— duty  free 

St  Ptrsbg,  clean,  perton  37  0  0  0 

outshot 36  10  0  0 

half-Clean 24  10  0  0 

Riga,  Rhuic 41  0  42  0 

Manilla „ 46  0  60  0 

Fast  Indian  Sunn 15  0  21  0 

China  grass 0  0  0  0 

Jute  11  10  24  10 

leiections 10  0  10  10 

cuttings    6  0  6  5 

Coil— y«rn,  good  i  fine  35  0  60  0 

ord.  to  fair 22  10  33  0 

fibre 23  0  36  9 

ro|ie    29  0  30  10 

;unk 30  0  31  0 


Hides- Ox&  Cow,prIb  s  d  »  d 
B.  A.  andM.  Vid.  dry  0  5J  0  8J 
Do&R  Grande,  saltd    0    4|    0    6 

Brazil,  dry    0    SJ    0    6} 

Drysa'ted 0    4J    0    6} 

Drj-ssilted  Mauritius  ...    0    6}    0  6 

Rio,  dry  Rio  Grande  ...    0    6      0  84 

West  Coast  hides   0    6      0  74 

Cape,  salted 0    3J    0  6J 

Australian 0    3      0  5 

New  York 0    34    0    3} 

i^iast  India - 0    44    1  0 

Kips,  Russia 0    8      0  9 

S.  America  Hor8e,p  hide    5    6    116 
Indigo — d  uty  f  ree 

Bengal per  lb    18      9  2 

Oude  2    6      7  1 

Madras  « 13      e  10 

Kurpah 2    0      7  6 

Manilla i    o      4  6 

Leather— per  ib 

Crop  hides...30to45  lbs    0  llj    1  6 

do        50        65    1    4      18 

English  Butts  16        24    1    1      2  0 

do  23        38     1    6      2  7 

Foreign  Butts  16        25    0  114    1  10 

do  28        60    0  U4     2  0 

Calf  Skins 28        35    1  10      2  7 

do  40        60    1    8      2  6 

do  SO      100    1    3      1  11 

Dressing  Hides  0  11      13 

Shaved         do      ...". 1    Oj     1  4 

Horse  Hides,  English...    0  11      13 

do    Spanish,  per  hide    6    0    17  6 

Kips,  Petersburg,  pr  lb    1    2      17 

do    East  India 0    7      1  10 

Metals — Copper  pr  ton  £8      £  s 

Sheating,  bolts,  .fcc...  83    0    84  0 

Bottoms 88    0      0  0 

Old 69    0      0  0 

Tough  cake  78    0    80  0 

Best  select 80    0    32  0 

Ikon,  per  ton  £    s      £  8 

Bars,  Ac,  British 6  15      7  0 

Nail  rods  7  10.     7  15 

Hoops 8    6      8  16 

Sheets    8  10      9  0 

Pig,  No.  1,  Wales    ...     2  15      3  0 

Bars   6  15      6  0 

Rails  6     0      0  0 

Pig,  No.  1,  Clyde 2  12      2  14 

Swedi-h 10    5    10  10 

Lead,  per  ton — Eng.pig  19  10    20  0 

sheet  20  10    20  15 

red  lead 21     6    2110 

white  do 28    0    29  0 

patent  shot   23    0    23  5 

Spanish  pig  19    6      0  0 

Steel,  Swedish  in  kegs  15  10      6  0 

in  faggots 17  10      0  0 

Spelter,  for  per  ton  ...  21    C    21  5 

Tin 

English  bbcks.p  ton  93    0      0  0 

bars  in  barrels 94    0      0  0 

Refined 96    0      0  0 

Banca 96    0      0  0 

Straits    90    0      0  0 

Tin  Platks,  per  box        s    d     s  d 

Charcoal,  I  C   28    0    29  0 

Coke,        I  C    24    0    25  0 

Oils— Fish  £     s      £  8 

Sperm  pertunlOS    0  107  0 

Head  matter 0    0      0  0 

South  Sea 40    0      0  0 

Seal,  pale    40    0    42  0 

Cod 38  10    39  0 

East  India 35    0      0  0 

Olive,  Gallipoli 69    0      0  0 

Sicily 66     0      0  0 

Palm per  ton  41    0    41 

Cocoa-nut 62  10    67 

Raj  eseed,  pale  (foreign)  41    0    42  • 

Linteod 37    0      0  0 

Do  cakes  (Eng.)p  ton  11    6      0  0 

Foreign 10    0    11  7 

Raiic,  do    4  10      6  10 

PetroleuiTi— per  tun 

Crude  Pennsylvania..  11  10      0  0 

Crude  Canadian  0    0      0  0 

Refined per  gal    Is  6d    Os  Od 

Provisions— Duty  free 
Butter— Waterfordycwtll4s  0dll68  Od 

Carlow  114    0  116  0 

Cork,  4ths,  new  102    0  104  0 

Limerick   0    0      0  0 

Friesland  fresh    116    0      0  0 

American  new 0    0      0  0 

Jersey    112    0  124  0 

Bacon,  singed— Waterf.  68    0    6i)  0 

Hamburg 0    0      0  0 

Hams— York    76    0    82  0 

Irish   76    0    82  0 

Lard— Waterf  ord  &  Li- 
merick bladdir 74    0      0  0 

Cork  and  Belfast  do..    0    0      0  0 

Firkin  and  keg  Irish..    0    0      0  0 

American  <5£  Canadian    0    0      0  0 

Cask    do  do         0    0      0  0 

P.  rk- Amer.  &  Can.  p.b  90    0      0  0 

Beef— Amer.&  Can.  p.tc  98    0  112  0 

Cheese— Edam 58    0    62  0 

Gonda 60    0    64  0 

Canter  18    0    22  0 

American 76    0    80  0 

Rice — duty  free 

Carolina  perewt35    0    46  0 

Bengal,  white 13    0    17  0 

—      cargo 11    0    14  6 

Madras  11    0    14  6 

Arracan,  Rangoon,  iic.    0    0    12  0 

Java  10    0    22  0 

Sago— duty  44d  per  cwt 

tearl per  cwt  15    0    20  0 

Saltpetre — 

Bengal     per  cwt  18    0    20  0 

Bomuay  and  Madras  ...  16    0    18  6 

English,  refined  23    0    23  6 

Nitrate  ur  Suda  11    0    12  6 


Seeds—                             8  d  a  d 

Caraway prcwt45  0  43  0 

Canary per  qr  66  0  60  0 

Clover,  red per  cwt  44  0  66  0 

„      'White    66  0  90  0 

Coriander   18  0  20  0 

Linseed,  foreign,  per  qr  68  0  62  0 

English    60  0  70  0 

Black  Sea    61  6  62  0 

Bombay  63  6  0  0 

Mustard,  br p  bush  15  0  16  0 

„     white    9  0  U  0 

Rape,  per  last  of  10  qrs.£31  0  32  0 

Sim— duty  free                     s  d  s  d 

Surdah  per  lb  26  6  28  6 

Cossimbuzar 17  0  22  6 

Gonata  16  0  27  0 

Comercoliy 17  0  26  0 

China,  Tsatlee   23  0  30  6 

Taysaam 18  0  26  0 

Canton 17  0  22  0 

Raws- White  Novi 42  0  44  0 

Fossombrone  41  0  43  0 

Koyals 40  0  41  0 

Milan   o  0  0  0 

Organiines 

Piedmont,  22-24 45  0  47  0 

Do.        24-23 45  0  47  0 

Milan  A  Bcrgam,18-20  48  0  62  0 

Do.                22-2 1  45  0  47  0 

Do.                24-28  44  0  46  0 

Do.                28-30  44  0  40  0 

Trams— Milan,  22-24   ...  43  0  45  0 

Do           24-28   ...  43  0  45  0 

Brctias— Short  reel 0  0  0  0 

Persian.s 16  0  20  0 

Spices— Pepper,  duty  free 

Malabar,  &c per  lb    0  34    0  4| 

Eastern   o  2J    0  3| 

White  0  4J    1  9 

Pimento,  duty  free 

mid  and  good  ...per  lb    0  2  0  24 
Cinnamon,  duty  free 

Ceylon,  1,  2,  3    16  3  0 

Malabar  &  Tellicherry    14  2  0 
Cassia   Lignea,    duty 

free per  cwtllO  0  118  0 

CLOVt-:s,  duty  free 
Ambi.yna    and    Ben- 

cooleii    per  lb    0  4J    1  1 

Zanzibar  and  B  urbon    0  34    0  8| 
Ginger,  duty  free. 

E.  Ind/a,  co-n p  cwt  28  0  27  0 

Do  Cochin*  Calicut  45  0  120  0 

African    26  0  26  6 

Mace,  duty  free. ..per  lb    1  2  8  9 

Nutmegs,  duty  free  p  lb    1  2  4  2 
Spirits— Rum,  duty  10s  2d  per  gaL 
Jamaica,  per  gal,  bond, 

15  to  2.5  O  P   2  6  2  8 

30  to  35    —    3  2  3  4 

fine  marks  4  0  4  6 

Demerara,         proof 1  11  2  1 

Leeward  Island  —  18  19 

Eist  India           —  16  17 

Foreign                 —  16  16 

Braudy,  duty  108  6d  pgal 

^■f»ffil865. •:::::  lilt 

mhhds     (^jgg3 8  0  8  3 

Geneva,  cinimon  2  0  2  1 

Fine 2  9  3  0 

Cornspirits,pf  duty  paid...  12  6  0  0 

Spirits  f.o.b.     Exportation    3  2  2  4 

Malt  spirits,  duty  paid 12  8  13  8 

Sugar — Per  cwt — Duty  paid 

British  plantation —  Duty,  s  d  8  d 

grocery  yellow    ...10/6  33  0  38  6 

refining S/9/7&10/6  28  6  34  0 

Foieigu Muscovado, low  to 

fine  yel.  grocery...l0/6  33  0  37  0 

lwtogdie«...8/,ll/7&10/6  28  6  34  0 
Mauritius,  er>  stalised — 

Nos.  16  &  17 11/3  88  6  41  0 

13  h  14 10/6  36  6  37  0 

10  ii  12 —   33  6  36  6 

Syraps,  hiwtogdyeL—  32  0  31  0 

lwtnflllebrown.8/&9/7  26  6  31  6 
Bengal, Benares,  low  to  fine 

v,hitu  lll/flill/3  36  0  41  0 

Date,lwtoflno  yl  9/7&10/6  30  0  33  0 
veiy     low     to     fine 

brown S/&9/7  24  6  29  6 

Peii.ang,  sunerior  yellow  to 

goou  w"hite...lo/6iH/3  36  6  40  0 

lwtofinejelluW.9/7&.0/6  32  0  35  6 

lwtoflnebrown...8/ii9/7  26  0  81  6 
Madras — 

crystalised  whteH/3&12/  38  0  42  0 

low  to  fiue  yellow.  10/d  33  0  37  6 
Native,  low  brown  tj  low 

vell..w  8/&'J/7  26  6  30  6 

JaggHiy    »/  24  6  26  6 

Siatn  and  China,  low   to 

good  white.. .10/6&lly3  36  6  40  0 
low  to  fine  yellow  and 

giey  9/7&10/6  31  0  36  0 

bron-n   8/&iV7  24  6  30  6 

Manilla,  clayed, common  to 

good    9/;  30  0  31  0 

Muscovado  8/  25  0  26  0 

Java- 
low  to  good  white  ...11/3  38  6  40  6 
low  to  fine  yellow  and 

grey  10/6  32  6  87  6 

Havana,  white,  above  No. 

18 12/41  6  43  0 

fioretie,  Nos.10  418.11/3  38  0  41  0 

jellow,            12  i  14.10/6  35  6  37  0 

_                 10  Ml.—    33  0  34  6 

brown              7  k    9.  .9/7  30  0  32  0 

Bahia  &  Maroim,  low  grey 

to  goi  d  white 10/6  32  6  36  6 

low  to  fiue  bruwiL..»/&9/7  26  6  31  6 
Peinam,Paraiba.iteMaceio, 

low  to  good  white.10'6  33  0  36  6 

yellow  9/7&1U/6  31  0  35  0 

low  to  fine  brown.. 8/&y/7  27  o  31  0 

Beetroot.^ —       0  0  0  0 


Repined— For  consuin,,tiou  8  d  s  A 

H  to  101b  loives 0  0  0  0 

12  to  14  lb  loaves  45  0  0  0 

Tillers,  22  to  24  lb 42  0  42  6 

Lumps,  45  lb 41  0  0  0 

Wet  crushed  38  6  0  0 

Pieces  30  0  83  0 

Bastard   27  0  30  0 

^  Treacle 14  0  17  0 

For  export,  free  on  boa.-d 

Turkey  loaves,  1  to  4  lb.    0  0  0  0 

6  lb  loaves   3£  0  0  0 

101"    do     0  0  0  0 

1',''    do     0  0  0  0 

Tillers,  22  to  28  lb 34  0  0  0 

Lumps,  40  to  45  lb 41  0  0  0 

Cruslied   31  o  0  0 

Bastards 0  0  0  0 

^T^acle 14  0  17  0 

Dutch,  refined,  f.o.b.  in  Holland 

6  lb  lo,ives  37  0  0  0 

10  't>    do     36  0  0  0 

Superfine  crushed 30  6  0  0 

No.  1,  crushed    29  6  0  0 

No.  2 28  0  0  0 

Belgian  leflned,  f  o.b.  at  Antwerp 

8  to  10  Ib  lo  .ves 0  0  0  0 

Crushed,  1  30  0  0  0 

Tallow— Duty  free 

Town  Tallow percwt    0    0  0    0 

St  Petersburg,  Ut  Y  C...  43    6  43     9 

Tar— Stockholm,  pr  brl...  14    0  0    0 

Archangel   14    6  14    9 

Tea— duty  6d  per  lb 

Congou 0    6  2    4 

Souchong 12  2    6 

Ning  Yong  and  Oolong    0  10  2    5 

Flowery  Pekoe 0  10  3    6 

Olange  Pekoe 0  ilj    2    2 

Foo  Chow    12  1  10 

Caper,  Canton   0  10  2    3 

Foo  Chow   12  1  10 

Twatikay,  common  0    7  0    0 

fair  to  good.... 0    9  Oil 

fine  to  Hyson  kind    ...    1    0  11 

Hyson,  sidu 0    6  0  10 

Hyson 0  11  3    6 

Young  Hyson 0    7  3    1 

Imperial   0    9  3    0 

Gunpowder 10  3    8 

Japan  12  16 

Timber- Timber     and 

Hewn  Wood— Danizic 

&  Mcmel  fir — per  load  40    0  75    0 

Riga  fir    60    0  65    0 

Swedish  fir 34    0  40    0 

Canada  red  nine   65    0  95    0 

—  ycllowpine,larg8  60    0  90    0 

—  —       small  50  9    65  0 
N.Bmswk.&Can.Bd.pine  SO  0    90  0 

QuebL'c  oak 100  0  125  0 

Baltic  oak   60  0  120  0 

African  oak    140  0  200  0 

Indian  teako  180  0  21'-)  0 

Wainscot  logs  IS  ft  each  65  0    95  0 

Deals  and  Sawn  and  Prepared  Wood 

Norway,  Petcibsg stand  £10    0  13     0 

Swcdi.-h  S    0  10  10 

Russian    10  10  14    0 

Finland    .,    8    0  10    0 

Canada  ist  pine 18  10  20    0 

—  2nd 11  10  lU  10 

American  spruce  8    5  9  10 

Daiitzic  deck,  each  14s  0  28s  0 

Staves 

Baltic,  per  niiilo £120  0  160    0 

Qiiebec,  perstandarddo.  75  0  8t'     0 

Tobacco— dy3/plb&.5pet   s  d  a    rt 

Maryland,  per  lb,   bond    0  5  0    9 

Virginia  le.t 0  7  Oil 

—  stript  0  6  0  11 

Kentucky  leaf  0  4  10 

—  sinpt    0    6      10 

Negrohead...dy -isor4s8d  1*    6      2    6 

Columbian  lf.dy38&5pc  0    74    2    2 

Havana    16      6    0 

—  cigrtrs,  bd  duty  68  6    0    22    0 

Turpentine— Per  cwt 

American  S,drits,wthck,  23    0  0     0 

rrenoh  do    27    6  0    0 

Hough 0    0  0    0 

Wool— English— Per  pack  of  240  lbs 

Fleeci^s  S.  IJown  hogs.. .£16    0  17     0 

Hall-bred  hogs  16  10  17     0 

Kent  fleeees  15  10  16    0 

8.  Dwn  ewes  &  wthrs  15    0  16    0 

Leice6ttr.io 15    0  16    0 

Sorts — Clothing,  picklcn  13    0  18  10 

Prime  16  10  17    0 

Choice 15  10  16    0 

Super   14    0  16    0 

Combing— Wethr  mat  18    0  13  10 

Picklock  15  10  16    0 

Common 14    0  14  10 

Hog  matching   20     0  20  10 

Picklock  matching...  16     0  17    0 

Super             do      ...  ll     0  15    0 

Colonial —                        8    d  s     d 

Australian— Lambs ...    1    3  1  10 

Scoured,  &c 13  2    6 

•  Uuivaaiied  0    8  0  11 

Lucks  and  pieces  ...    0    8  16 

Slipe  and  skins  11  18 

Port  Pliilip— Lambs...    14  2    4 

Scoured,  &c 14  2    6 

Unwashed  0    9  13 

Locks  and  pieces  ...    1    0  IS 

S.  Ausuali.in — Lambs    13  1  10 

Scoured,  &c 14  110 

Unwaihed 0    7  11 

Locks  and  pieces  ...    1    2  16 

V.  D.  Lw.d— Lamus...    15  2    2 

Scoured,  .tc 16  1  lO 

Uuwu&lltiO  0    8  10 

Locks  and  pieces  ...    1    2  17 

Cape  U.llocc— Fleeces    0  11  I  10 

Lambs 0  11  19 

Scoured,  &c 1    0  1    :< 

Unwalbed 0    7  0  19 
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STATEMENT 
Cf  Import"  Exports,  a'*!  Home  Consumption  of  the  followlne  articles  In  the 
36  weeks  eiulinis  Sert.  7,  1867,  showing  the  Stock  on  Sept.  7,  compared  with  the 
corresponding  period  of  1860. 

FOR THE  PORTOPLORDON. 
«P-  O  f  those  artlclesduty  free,  the  deliveries  for  Exportation  are  Inclnded  nader 
th*  head  Home  Consumption, 

EAST  AND  WEST  INDIAN  PRODUCE,  &c. 
SUGAB. 


British 
Plantation. 

Westlndia... 
Mauritius ... 
Bengal&Pg 
Madras 

Imported. 

Exported. 

Rome  Conaamp. 

Suxk. 

1S66 
tons 
losnoi 

18573 
1045 
6779 

1867 

tons 

9S492 

7382 

1471 

1196 

1866 
tens 

1G07 

1721 

243 

80 

1867 

tons 

2136 

241 

77 

21 

1866 
tons 
79938 
15384 
2084 
3599 

1807 

tons 

73831 

7119 

380  ( 

6816 

1866 
tons 
40054 
9214 
4127 
11175 

1867 

tons 

39241 

6322 

14.-,7 

6232 

Total  B.P. 

Foreig:!!. 

Siam.Ac 

Cuba&Hav. 

Brazil 

P.  Rico.  Ac 
Beetroot 

13439S 

108541 

3651 

2475 

101005 

91630 

64600 

52252 

110S2 
6969 
16.5C 
5674 
0143 

832? 

18451 
2283 
5249 

11655 

1634 

2028 

163 

289 

398 

495 
977 
136 
40 
72 

3429 
4759 
1134 
3.i02 
11516 

1020S 

16184 

24  !9 

5958 

11463 

2SS64 

1.50?7 

2659 

6996 

1023 

30441 

12021 

2138 

4323 

804 

Total  Frgn 

31624 

46460 

4512 

1720 

24340 

46542 

52609 

49727 

0  rand  Total. 

165922 

155001 

8163 

419.5 

126345  1  138172 

117209 

101979 

MOIJ^-SSES. 


Imported. 

Exported. 

Home  Consump. 

StOcK. 

Westlndia 
Foreign ... 

1866 

tons 

3405 

325 

1867 
tons 
3271 
704 

1866 
tons 
969 
193 

1867 
tons 

805 
48 

1866 
tons 
2257 
160 

1867 
tons 
1934 
790 

1866 
tons 
1928 
780 

1867 

tons 

1131 

360 

Total ... 

3730 

S975 

1167  1         853 

2407 

2724 

2708  1     1491 

MELJIDO... 

30 

... 

87 

20 

53 

... 

RUM. 


Imported. 

Exported  and 
doUvered    to  Vat. 

Home  Consump. 

Stock. 

Westlndia.. 
East  India... 
Foreign 

Vetted  

gals    1     gals 

2217105    2261985 

239760  :  215505 

199360      186570 

11C8620  'l347135 

gals          gals 
919S80    1268405 
161775  i   1S6345 
119430        96075 

Exported . 
1073835  1 1050525 

gals    1     gftls 

1172520    12187.35 

£490  '     418-50 

6210       27765 

88020       75555 

gals        ?alfl 

2.-09925  17,52470 

1.57815    146745 

251190    312C60 

412740    563085 

Total... 

276483S   4014196 

2274930  ;2601350 

1272240    1S63905 

2831670  3774960 

COCOA-Cwta. 

32457 
7101 

36052  , 
09,5  1 

10933 
8346 

B.PinnUtion 
Foreign 

44526  , 
9126 

61254  , 

17S66  j 

9715   1       6199  1 
6011        10060   1 

27152 
129f3 

Total ... 

63662  1 

78610  1 

14726   '     16259 

89.563  1 

42027 

19278 

40135 

COFFEE— Tons. 


West  India.. 

Ceylon  

East  India... 

Mocha   

Brazil 

1288 

24690 

•  3653 

63 

2782 

3472 

739 

25241 

2904 

262 
6325 
8617 

433 

15678 

1662 

SO 

2228 

lOGO 

281 

16682 

1481 

97 

8075 

1093 

519 

9169 
13.34 
64 
8(8 
978 

372 

8268 

1549 

151 

7S2 

1476 

397 
7961 
2669 
87 
1894 
2182 

16140 

235 

10354 

2020 

147 

2G:!6 

Other  Forgn 

2195 

Total ... 

36838 

37988 

20991 

21709 

12412 

12648 

17587 

RICE    

tons 
15640 

tons 
6422 

tons    1 

tons 

tons     1 

84984    1 

tOMS 

29671 

tons     1 
13963  I 

tons 
6560 

PEPPER. 


tons 

tons 

tons 

tois 

tons 

tons 

tons 

tons 

White.. 

216 

578 

9 

... 

339 

428 

206 

490 

Black 

2549 

3315 

721 

... 

1649 

4193 

8072 

2757 

pkgs 

pkgs 

pkgs 

pkgs 

pktrs 

OkKS 

pkGTS 

pkirs 

NUTMEGS. 

692 

869 

770 

1414 

2362 

1837 

Do.  Wild.. 

266 

... 

... 

•  •• 

3 

267 

CAS.  LIG... 

2S14 

6123 

... 

•  *• 

6332 

4842 

2915 

1712 

CINNAMON 

7553 

55.'3 

... 

... 

6821 

6142 

3j82 

1S83 

bags 

bags 

bags 

bags 

bass 

baes 

bags 

Oatrs 

PIMENTO.. 

8998^ 

36008 

10218 

34420 

8883 1 

3?766 

BAW  MATERIALS,  DYE 

STUFFS 

Ac 

COCHNEAL 

serons 
12128 

sernns 
15797 

•erons 

seroBS 

aerons 
13258 

serons 
14860 

serons 
4466 

serons 
6120 

LAC  DYE... 

chests 
2716 

chests 
2479 

chests 

chests 

chests 
3271 

chests 

3977 

chests 
4777 

chests 

3590 

LOGWOOD 
FUSTIC 

tons 
8966 
S07 

tons 
6790 
13^.2 

tons 
... 

tons 

tons 

6657 
1189 

tons 

10919 

1336 

tons 

4308 
398 

tons 
691 
3,4 

INDIGO. 


East  India.. 


Spanish 


chests      chests  ,    che^its  I    chests 
18903       13313  1       ...       1       ... 


chests 

13584 


chesis 
13987 


chests  I  cnesi^ 
20G7a  I     15023 


serons 

8681 


serons  '  sevu>  i  serons  i  aerens     serons     serons  :  serons 
10861  ,       „.       I       ...       I      7071  I       9i89   I       2887  !       3362 


SALTPETRE. 


Nitrate    of 
Potass  ... 

tons 
«26l 

tons 
6819 

tonji 

tons 
*•• 

tons 
7270 

cons 
8643 

lona 

7053 

tons 
8016 

Kltrate   of 
Hoea 

2363 

2767 

*.• 

... 

2740         3199 

1609 

2166 

COTTOK. 


I    bales   I    bales 
America  ..  45  260 

Ivraiil    423  386 

E.  lauia,.tc    247799     143US2 
LiTerpocl,ai;i 

knits 12701176  12433613 


Total  12949443    2477341 


bales 

bales   1    bales 
...      '         45 

842 

201462 

baies 
224 

8SI8 
1268^5 

606783 

S7S416    1617690    1607860 

1  (06782 

673416    1819S39 

1736307 

149 
70410  I 


baiei 
35 


76134 


860060  ,  786230 


930;l»  j  8624. j 


C!ie  taailluap  iHonftor 

RAILWAT  CALLS  FOR  SEPTEMBER. 
Amount  per  share. 
Date        Already 
due.  paid.  Call. 

£    s     d  £    I    a  e 

lymdon.  Brighton  and  Sth.  Cst.  new  st.    16    ...  10    0    0    ...  15    0    0    ...    187,.5<io 

Metropolitan  .ind  St  John's  Wood    16 2    0    0    ...      60.000 

Mctri^poiit-in  New  p'ef on  allt...      deposit    ...     2  10    0    ...    160,000 

Xcthcrlana  Inili.i  20 50f)orii>s    ...unknown 

397,500 


EPITOME    OF    RAILWAY    NKWS. 


Traffic  Rkceipts. — The  tr,tffic  receipts  of  railways  in  the  United 

Kingdom  amounted,  for  the  week  ending  3Ist  of  August,  on  12,849 
miles,  to  820,873/,  and  for  the  corresponding  week  of  hist  yecir,  OB 
12,5G0  miles,  to  779,37.'//,  showing  an  increase  of  28!)  miles  and 
of  41,408/.  The  gross  receipts  on  the  14  principal  railwayt 
amounted,  in  the  aggregate,  on  9,294  miles,  to  081,823/,  and  for  tho 
corresponding  week  of  1860,  on  9,102  miles,  to  650,884/,  showing  an 
increase  of  192  miles  and  of  30,951/.  The  total  receipts  of  the  past 
week  show  a  decrease  of  10,204/  as  compared  with  those  of  the  preced- 
ing week,  ending  tlie  24th  inst. 


RAILW&'X  AND  MINING  SHARE  MARKETS. 
LONDON. 

MoNT)AT,  Sept.  9. — In  the  share  market  to-day,  there  was  no  recoTer/ 
of  animation,  and  railways  generally  were  inclined  to  flatness ;  but  mines, 
banks,  and  miscellaneous  shares  were  rather  firmer.  Of  the  British 
lines,  Jlidland  recovered  j  ;  and  South-Eastem  declined  ^,  Chatham  J, 
North-Westem  and  Metropolitan  a  further  ^  each,  ditto  (Extension)  • 
further  J,  and  Great  Northern  a  further  1.  In  colonial,  Buffalo  and' 
Lake  Huron  (shares)  and  Eastern  Bengal  (stock)  declined  J  each.  Great' 
Indian  Peninsular  (new  C/)  ^,  Grand  Trunk  of  Canada  ^.  and  Great 
Western  of  Canada  (shares)  a  further  j.  In  foreign,  San  Paulo  further 
improved  J ;  Dutch-Rhenish  receded  ^  e.ach,  Antwerp  and  Ro^terdimi  J, 
and  Atlantic  and  Great  Western  (bonds)  I,  and  ditto  (debentures)  re- 
lapsed 1,  at  23  to  25.  In  mines,  Wheal  Seton  declined  5;  and  Devoa 
Great  Consols  advanced  5,  Wheal  Mary  Ann  1,  and  Chontales  |.  In 
miscelliuieous,  Scottish  Australian  Investment  was  1  better,  Ceylon, 
English  and  Foreign  Credit,  and  Rio  Improvements  each  ^  better, 
Berlin  Waterworks,  City  Real  Property,  Union  Marine  (Liverpool)  and 
United  Discoitnt  each  ^better;  National  Discount^  lower,  and  Com-' 
morcial  Union  and  Oriental  Gas  (new)  each  ^  lower. 

Tuesday,  Sept.  10.— In  tiio  sliare  market  to-ilay,  dulness  was  thw 
prevailing  feature,  and  all  descriptions  of  securities  were  more  or  less 
disposed  to  heaviness.  In  British  railways.  Midland  relapsed  ^ ;  Lanca- 
shire and  Yorkshire  declined  ^,  Metropolitan  a  further  ^  each,  and 
North-Western  and  South-Eastern  a  further  ^  each.  In  colonial,  Great. 
Western  of  Canada  recovei'ed  ^;  Madras  (5  per  cent.)  and  Great  Indian 
Peninsula  receded  J  each,  and  ditto  (new  shares)  a  further  ^  each.  In 
foreign.  Dntcli-Rhenish  declined  a  further  ^  each,  Erie  shares  (paid  up) 
|- ;  and  Illinois  Central  shares  1  ;  Atlantic  and  Great  Western  (deben- 
tures) improved  1,  at  24  to  2().  In  mines.  Wheal  Seton  declined  further 
5,  Scottish  Australian  ^,  and  Chontales  further  improved  ^.  In  miscel- 
laneous, Atlantic  Telegrapli  advanced  2J,  Telegraph  Construction  ^, 
Royal  Mail  Steam  i,  and  Madras  Irrigation  1 ;  Ceylon  relapsed  i,  and' 
Rio  Improvements  J ;  Indiiin  Carrying,  Socie'tc  Finaneicro  d'Egypt, 
and  Italian  Irrigation  (shares)  were  all  J  lower,  and  ditto  (bonds)  6.] 
lower. 

Wednesday,  Sept.  11. — In  the  share  market  to-day,  the  transacliong 
were  few,  and  mines  alone  wore  a  firm  appearance  at  the  close.  In 
banks,  there  was  a  sliglit  tendency  to  heaviness,  while  in  other  descrip- 
tions the  movements  in  each  direction  were  nearly  equally  balanced. 
In  British  railways,  Caledonian  advanced  ^,  and  Glasgow  and  South- 
western and  Great  Northern  (A  stock)  I  each ;  and  ditto  (Original)- 
declined  1,  Great  Western  ^,  Shropshire  Union  J,  and  North-Westem  *j 
further  i.  In  colonial,  Great  Southern  of  India  (4J  per  cent.)  and, 
Indus  Steam  Flotilla  improved  1  each,  and  Bombay  and  Central  India, 
Eastern  Beng.al,  and  (jreat  Indian  Peninsula  were  all  J  lower.  In 
foreign,  Illinois  Central  (shares)  recovered  i,  and  Atlantic  and  Great 
Western  (debentures)  are  steady  at  24  to  20.  In  mines.  North  Wheal 
Crofty  receded  ^  ;  and  South  Wheal  Fnances  advanced  7J,  East  Lovcll 
1,  East  Grenvillo  ^,  DrakewitUs  and  Frontino  ^  each,  and  Chontales  a 
further  ^. 

Thursday,  Sept.  12. — In  the  share  market  to-day,  this  was  the  pre- 
paration for  the  settlement  in  the  middle  of  the  month,  and  the  majority 
of  the  transactions  were  for  the  account.  The  variations  from  yester- 
day's closing  prices  showed  no  material  change  of  tone  in  any  of  tlis , 
descriptions  except  British  mines  and  British  railways,  which  were  both' 
firmer,  particularly  the  latter,  of  which  Great  Westeni  and  North- 
Westem  recovered  I  and  1  respectively;  Midland  adrauced  H,  Metro- 
politan IJ,  ditto  (Extension)  and  Motropolit.an  District  1  each,  Cale- 
donian a  fnrther  1,  Brighton  J,  Great  Eastern  and  Lancashire  and 
York.'shire  i  each,  and  Chatham,  South-Eastern,  aud  Manchester, 
Sheffield,  and  Lincolnshire  i  each.  In  colonial.  Great  Indian  Peninsula 
(stock)  recovered  \,  and  Great  Western  of  Canada  (shares)  improved  ij. 
In  foreign.  Pennsylvania  (2d  mortgage)  and  Erie  shares  (paid  up) 
improved  ^  and  1  respectively.  In  mines,  Devon  Great  Consols  went 
np  5,  South  Wheal  Frances  further  2^,  Prosper  J,  East  Level  a  farther 
i.  Great  South  Tolgus  J^.  and  Chontales  a  f  urtller  ^ ;  and  West  Setcn 
receded  7i.  Pontgibaud  1.  and  Atlantic  J|^. 

Friday."  Sept.  13. — British  railw.ay  stocks  continue  in  request,  and 
have  further  improved.  Metropolitan,  Midland,  Brighton,  Great 
Western,  and  Great  Northern  advanced  j  per  cent. ;  South  Eastern, 
^;  and  London  and  North  Western  ^.  Anglo-American  Telegraph 
shares  were  unaltered,  at  10?  to  17,  and  Atlantic  Telegraph  F.ighi  per 
Cent.  Preference  were  at  3j  to  ^.  ex  div. 
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THE  LATEST  OFFICIAI,  PRICES  ASE  aiTEn. 


St 


:  100 

100 

;  100 

50 

20 

;  100 

:  100 

I  100 

100 

100 

100 

100 


lOI 

100 

100 

100 

tor 

,  lOO 

,  loo 

;  100 

;  100 

100 

l;io 

:oo 

100 

[  ion 

:  ino 

;  ion 

20 
ItH) 
•00 
5(1 
100 
:  100 
;  100 
25 
100 

I  no 

100 

25 

•25 

L  100 

10 

;  100 

;  100 

.  100 

100 

.  100 

20 

[  too 

10 
;  100 
I  lUO 


:  100 

:  100 
.  100 
:  100 
I  Si 
:  100 
;  100 
.  100 
;  100 
:  100 
;  100 
100 
;  100 
;  100 
;  100 
;  100 
.  100 
,  100 
.  100 
.  100 
100 
100 
60 

100 

100 

1011 
.  1110 
100 
100 
;  100 
100 
100 
100 
10(1 
k  100 
Stock  loo 
stock  100 

stock  100 

Stoci  100 

.  100 
.  IOC 
;  100 
;  1(0 
■■  180 

loo 
100 
.  100 
lOli 
100 
.  100 
;  100 
:  100 
;  100 
Stocklloo 
StockllOO 
Stock!  100 
I 


ORDIKARY  SHARES 

AND  STOCKS. 

Name  of  Company. 


Bristol  and  Exeter 

r^aledonian   

Cambriiin 

Cork  and  Bandon 

Homwall  

Oublin  and  Belfa,st  Junction  ... 
Dundee,  Perth,  it  Abcrdn  June 
East  London,  Scrip  Certificate... 
Glasgow  and  South-Westem  ... 
(rreat  Kastem,  Ordinal^  Stock. 

Do.  East  Anglian  Stock 

^rpat  Nor'h  ofScotland   

("Great  Northern   

<      Do.  A  Stock 

t     Do.  B  Stock 

ilrcat  Siuthern  *  Western  (I 
Great  Western— Original , 

Do.  Stonr  Valley  guar.  Stk  ... 

Do.  South  Wale" 

Do.  West  Midland — Oxford.. 

Do.  do.  Newport 

Lancashire  and  Yorkshire 

Ijondon,  Brighton  &,  South  Coiis' 
London,  Chatham,  and  Dover.. 

Do  Metropolitan  Ex,  A. ...... 

fjondon  and  North- Western 

liondon  and  Soutli-Westcrn 

Vlanches..  Shef.,  &  Loncolnshir* 
Metropolitan 

Do.  Extension 

Metropolitan  District 

Do.  do  

Midland 

Do.  Birmingham  and  Derby... 
Midland  Gt.  Western  (Ireland), 
North  British 

Do.  Edinb.,  Perth,  &  Dundee 
North  Eastern — Berwick 

Do  G.  N.  E.  Purcliaso  

Do.  Leeds 

Do.  York   

Do.  Carlisle , 

Do.  Stockton  and  Darlington. 

Do.  1860  and  1861  

North  London 

Do.  1866    

jNorth  Staffordshire 

North  and  S.- Western  Junction 

Shropshire  Union. 

.South  Devon 

South  Eastern 

Staines,  Wokingham,  &  Woking 
Taff  Vale  

Do.  C 

Waterford  and  Kilkenny 

West  Cornwall  


100 
100 
100 

loo 

6| 

100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
too 
6 
100 
lliO 
100 
100 
100 
100 
100 
100 
100 
100 
100 

loo 

100 
100 

100 

IOC 

100 
100 
100 
100 
100 

100 
100 
100 
loo 
100 

iro 

100 
100 
100 
100 
100 


PREFERENCE  SHARES. 
Bristol  and  Exeter 

Caledonian  IC  4J  percent 

Do  Scottish  N.E.,  Aberdn  ord 

Do  do  Midland  Stock , 

Cork  and  Bandon  5J  per  cent... 
Dundee,  Perth,  &  Aberd.  June. 
Glasgow  it  S.-W.  guar  5.  p  cent 
Great  Eastern,  E.  C.  Ext  No.  1 

Do.  No.  2  

Do.  6  per  cent  Preference 

Do.  East  Anglican  A,  5  p  cent 

Do.  B,  6  percent  Prefeience... 

Do.  C,  7  percent  Preference... 

Do.  No.  1,  5  per  cent,  stock  ... 

Do.  Eastern  Union  4  p  c  guar. 

Do.  Norfolk  5  pel  ct  E.\t.  184(1 

Do.  Great  Eastern  5  p  ct  Pref. 
Great  Northe'-n,  5  per  cent  

Do.  5  p  c  Kcdeeni.  atlOpcpni 

Do.  4^  per  cent  do  

Do.  5  pr  ct  do.  at  6  pr  ct  pm... 
at  South  &  Wst.  (Ireland)  4  p 
(3t  West  (Bks,  &  Hants  Ex)  f  pc 

Do.  Preference  4^  per  cent 

Do.  Irredeemable  4  percent... 

Do.  5/  p  c  Kedm.  Preference... 

Do.  Birmingham  guar.  Stock. 

Do.  Birmingham  Pref.  Stoca-. 

Do.  Chester  guarantee  Stock.. 

Do.  8  per  cent  Pref.  Stock    ... 

Do.  5  per  cent  do    

Do.  S.  VVale.H  guar.  4  percent 

Do.  4.i  per  cent   

Do,  6  percent 

Do  W.M.— Oxf.  Ist  gua.  Slock 

Do.  2nd  guarantee  Stock 

Do.  Newport  5  per  cent  pref. 
redeom.ible  at  6  pr  cent  pm 

Do.  perpetual  6  ;i  c  preference 
option  till  180ij 

Do.  perpetual  6  per  cent  with 

option  till  1860 

Lancashire  and  Yorkshire,  6 pet 

Do.  6  per  cent  (E.  Lancishire 

Do  4Spc(UlackburnPurchase) 

London  and  Blackwall,  4^  puSi 

Loudon  and  Brighton,  &  percent 

guarantee  Stock  No.  I.... 

Do.  6  per  cent  do  No.  2. 

Do.  Oper  cent  d< 

Do.  5  per  cent  do  No.  4  .... 

L»o.  4i  per  cent  1353 

Do.  4i  per  cent  do  1863 

Do.  7  D  cant  Preference  Stock 

Do  Oper  ct  do.  (W.E.iC.P.) 

Do.  4  ^.er  cent  1859 

LoiiaoM  Chatham  and  Dover... 
Lon.  i  N.-VV.,  Cov.  JiNuii.Sp  c 

Do.  Bedford  and  Cambridge... 

D.'  Shrcwstiury  it,  VVelstipoo 


81 

no 

40 


4 
74J 
71 

ill" 

5 

I'u' 

120i 


96 

48J 

"44'i 

27, 

29 
127s 

62s 

IS* 

1>3 
114j 

83 

47i 
125i 
IIS.5 

85 


122 
90 


1051 


62 
Hi 


34 

33 

115 

ej 

63 
110.i 

665 

45 

et'i 

9 

142J 


83 

'is 


72  i 
72J 
82S 

!)9.i 
110 


93.i 
128 


No.  of  I  I 
Shares  °.c 

Stock. 


Stock 
Stock 
172500 
Stock 
62830 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stecl< 
Stock 
Stock 
60872 
18000 
34000 

8000 
Stock 
68500 
Stock 
Steck 
Stock 
20000 

493- 
14512 
40000 
Stock 
Stock 
Stock 
Stock 


Stock 
2102 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
10160 
Stock 
Stock 
Stock 
Stock 
14000 
Stock 
Stock 


100 

100 

6 

100 

10 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

25 

25 

25 

26 

100 

20 

100 

100 

100 

10s 

lOs 

10 

U6d 

100 

100 

100 

100 


Stock  lOO 


Stock 
Stock 
Stock 
Stock 
Stock 

Stock 
16862 

5391 
Stock 
Stock 
22800 
Stock 
Stock 
23935 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 

4460 


Stock 
Stock 
S.ock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Sbck 


100 
100 
100 
100 
100 
61 
100 

60 

60 
100 
100 

25 
100 
100 

10 
100 
100 
100 
100 
1(0 
100 
10» 
100 

10 


Stock 
60000 
60000 
16000 
Stock 
Stock 
Stock 
Stock 
StockjlOO 
Stock  100 
20 
Steck 
Stock 
Stock 
Stock,  100 
Stock'lOO 


100 
100 
20 
20J 
10 
100 
100 
100 
100 


Name  of  Compacy. 


100 

100 

6 

100 

6 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

10 

25 

26 

26 

;oo 

20 
100 
100 
100 
lOs 
10s 
10 

lie, 

100 
100 
100 
100 


London  A  S.-Western,  7  percen' 
Manch.,  Shef.,  and  Lincolnshire 

Do.  6; 

Do.  3J  per  cent  

Do.  Redeemable  6  per  cent  ... 
Midland  Cons.  6  per  cent  Stock 

Do.  Con.  Bris'ol  A  Birm.  6pc 

Do.  4i  per  cent  pref.  Stock  ... 

Do.  Leiops.  &  Hitch.  4  p  c  Stk 
North  British  , 

Do.  No.  2,  5  per  cent 

Do.  Edin.,  Perth,  &  Dnn.4pc 
N.E. — Consolidated  pref.  4  pr  ct 

Do.  4  J  per  cent  redeemable ... 

Do.  Berwk.,  G.N.E.  4  p  c  pref. 

Do.  York,  Hull  &  Selby  Pure 

Do.  Stcktn  .t  Darin.,  A  5  p  ct 

Do.  B  6  per  cent 

Do.  C  6  per  cent 

Do.  W.HartlcpoclHarbour&R 

North  Staflbrdshire 

Scottisli  N.  E.  3i  pr  ct  pref.  Stck 

Do.  Aberdeen  guar.  6  percent 

Do.  7  per  cent  pr«f.  Stock ., 
South  Devon  Annuities  10s ., 

Do.  Tavistock  Annuities,  10s.. 

Do.  Fixed  4i  per  cent 

Sth-East.— (Readng  Ann.  11 6d) 

Do.  4i  per  cent    , 

Do.  Fixed  4J  percent 

South  York,  i:  R.  Dun,  4  p  c  gua. 
Waterford  and  Kilkenny 


100 

inO 
100 
100 
100 
100 
100 
100 

25 
100 
100 
100 
100 

60 
100 
100 
100 
100 
100 
100 
100 
100 
5.i 
100 

60 

60 
100 
100 

25 
100 
100 
8 
100 
100 
100 
100 
100 
100 
100 
100 

10 


LINES  LE.ASED 

AT  FIXED  RENTALS. 

Birkenhead  

Do.  4.i  per  cent,  preference,,, 

Buckinghamshire   

Chester  and  Holyhead  

Do.  5i  per  ceHt    

Do.  5  per  cent 

Clydesdale  Junction  

East  Lincolnshire,  gua.  6  pr  cent 
Gloucester  and  Dean  Forest..., 
Gt  Eastern,  Newm.  ttc.  5  pr  cent 

Do.  E.  U.,  Harwich  4  pc  shares 

Do.  Woodhridpe  Ext.4prceHt 
G.  Western,  W.Midland,  Hereforii 

Hull  and  Selby    , 

Lancaster  and  Carlisle 

London  and  Blackwall  , 

London  and  Chatham  4^  prcenl 
London  and  Greenwich 

Do.  Preference 

London,  Tilbury,  and  Southend. 
Lowestoft,  guarantee  4  per  cent 

Do.  6  percent , 

Manchester,  Buxton,  i:  Matlock 

.Mi(iland  Bradford  

Northern  and  Eastern,  5pr  cent 

Do.  6  per  cent 

Nort'i-Western  AperpprefS  pc 
Xcttlng.AGranth.  Klwy.  &  Cnal. 

Preston  and  Wyre 

Royston,  Hitchin,  and  Sl.epreth 
Siirewsbiiry  and  Hereford 

D  .  do   

South  Staftbrashire 

South  Yorkshire  and  River  Dun 

Do  4  per  cent  guaranteed.. 

Do  5  per  cent  guaranteed.. 

Vale  of  .Neath 

Victoria  Station,  PimUco 

West  Cornw^-ll 

Wilts  and  Somerset  

Wluibledon  and  Cfoyrlon 


DEBENTURE  STOCKS. 

100    Great  Eastern 

100  ;iireat  Northern 

100  "^         '"   " 

100 

100 
100 
100 
100 
100 
100 
100 


Gt.Wstn— W.  Jlid.— Oxf.  4Jpc 

Lancashire  and  Yorkshire 

London,  Brighton   &c,  

London  and  North-Wcstern 

London  and  South- Western 

.Midland 

North  British,  E.  P.  and  D.  B.. 

Kcrtii  Eastern 

Scottiali  Nofth-Eastern 


Stoik 

Slock 

Stock 

Slock 

Stock 

Stock 

23s;  (■ 

45^56 

aioc 

Stock 


100 
100 
14 

20j 
10 
100 
100 
100 
100 
100 
100 

100 
100 
100 

100 
100 
100 

100 
lOO 

mo 
100 


BRITISH  POSSESSIONS. 

Atlantic  and  St  Lawrence    

Bombay,  Bar.,  A  C.  India  guar. 

Do.  F.  Shares 

Buffalo  a:id  Lake  Huron 

Do  Preference 

Buffalo.brant,  &  Goderich,  6  pc 
Calcutta  <b  Sin.  East,  guar.  £  p  c 
Cape  Town  and  Dock  n  p  cguar. 
De-uu  1  ara,  7  (  r.  ct  perpet  pref. 
Eastern  Bengal,  guar.  5  pr  cent 
East  Indian 

Do.  L  Shares   

Do.  5  pr  cent  debentures,  1870 

Do.  5  per  cent  do.,  1S70  

Do.  5  per  cent,  do.,  1866-71  .., 

Do.  6  per  cent  do.,  1870-75  ... 
Grand  Trunk  of  Caut^da  

Do.  Equipment  Mort  Bonds 

Do.  First  Preference  Bonds... 

Do.  Second  Preference  Bonds 

Do.  Third  PVeference  Stock... 

L>o.  Fourth  Preference  Stock.. 
Great  Indian  Peuio.  guar. 5  I  :  t 

Do.  d  0 

Do.  New 

ejrearSih.  of  ln'Jiai(uar.  6  pr  ct 

Do  guaranteed  4)  per  cent  ., 


142J 
115 
6J 

62i 

i'28i 
128 

93 

87 


10 

2SJ 

82 

32 

80 

20i 


10 
9} 


88 
99 


54 
117 
110 

93 
133j 


87} 
109 
2051 

84- 

"ei" 


88 
491 


109 

91 

42 
129i 
127.; 
9J 


97 

791 

9; 


49 
77J 


70 
93? 
92  J 
04 

"9«" 
91 
94 


102} 

H 

69  J 


661 

100 

103J 

110 
6i 

103 

103 

108 

103 
17J 
8lj 
50 
40 

IH 

110, 

u 

103 

95 


No.  01  §  § 

Shares  2^ 

or  S" 

Stock  ^ 


169700 
Stock 
Stock 
600O0 
Stock 
Stock 
Stock 

2100C0 
Stock 
Stock 

Stock 
Stock 


60000 
90000 

42600 

37500 

50000 

75OO0 

2500O 

600000 

100000 

1101C5 

60000 

62500 

26595 

10000 

625000 

15000 

47,'.00 

677600 

800000 

60000 

SIOOO 

17000 

100000 

750000 

16626(1 

134001, 

40900 

26757 

20000 

800000 


8000 

2900 

1024 

612 

C144 

6000 

6000 

1906 

400C 

480 

12;  0' 

6000 

6908 

6000 

1021 

6000 

SOB 

9000 

400 

700 

6640 

12800 

1120 

612 

6138 

490 

920 

600( 

4V0O 

600(1 

1024 

800(1 

400 

512 

612 

1024 

39(> 

1000 


89000 
20000 
lOOliO 
16000 
2.J000 
Siil'Otj 
10000 
100000 

2.5000 
25000 
20000 
68000 
,V6000 
10000 
1038U 
100000 
6111OO 
30000 

loooj 

lOOOOU 

12000 

120W0U 
llOdO 
43174 
10000 
2000(1 
BOOOi- 
750(H 
460IM 


201 
100 
100 

10 
100 
100 
100 

106 
100 
20 
100 
100 


201 
100 
100 
3 
100 
100 
100 
100 
100 
100 

15 
100 
100 


81f 
1 

311 
2S 
8S 

66is 

69s 

lis 

66 

4 

141s: 

40 

ISi's 
170s 
llOsi 

"i: 

m\ 

20681 
62s  I 

isj 

9 
5 

14 
11 

47i 

H 

16 
8 

H 


Great  Western  of  Canada, Share* 

Do.  6  per  cent  Bonrls  1873   ... 

Do.  6i  percent.  1877-8 

Indian  Branch  (Lfmltedj 

Madras  guaranteed  6  per  cent... 

Do.  4|  per  cent   

Do.  4J  per  cent    

N.Rall.of  Canr-Ua.*;  pc  lit  pf  Bds 
Scinde  guaranteed  6  per  c«nt  ... 

Do.  Delhi  do 

Do.  do  

Do.  Punjanb  do  

Do.  Indus  Steam  FlotUIa 


Name  of  Company, 


FOREIGN. 

Antwerp  and  Itottordara 

Bahia  and  San  Francisco,  Llm., 

ffUflrantecd  7  per  cent   

Belgian  Eastern  Junction 

B.Ayros,G.Southera.  jr  7  p  c  Lim 
Central  Argentine,  guar.  7  pr  ct 
Dutch  Kheuish  

Do. 

Eastern  of  France 

Great  Luxembourg. 

Do.  Oblijratlons  

Imperial  Mexicnn,  Ltmttpd 

Lemberp-C2ornoTvitzg:.fj,7p.c.L. 
NamHr  &  Liege  gua,  14(  per  ann 

Do.  guar.  6  per  cent  Pref... 

Nortliem  of  France 

N.  Rail,  of  Buenos  Ayrcs  p.  7pc 
Ottoman  (Smyrna  to  Aidin)  „. 
Paris,  Lyons,  <fc  Mediterranean- 
Paris  and  Orleans  «... 

Recife  «b  San  Francisco  (g.  7  pc) 
Sambre  and  Meusc 

Do.  6|  per  cent  Preference 
San  Paulo,  Limited,  guar.  7  p  c 
3.  Austrian  &  Lombardo-Venetn 

Do.  Obligation    .« 

Southern  of  France 

Turin  and  Savona 

West  Flanders 

Do.  5^  per  cent.  Preference  ... 
Western  and  N.-W.  ol  Fmnce. 

BRITISH  MINES. 

Chiverton •.. 

ClilTord  Amalgamated  

Devon  Gt  Consols  (Tavistock) ., 

East  Bassett  (lUogan)  , 

li^ast  Caradon  , 

East  Cam  Brea  , 

East  Grenvilie 

East  Lovell  

East  Wheal  Russell  (Tavistock) 
Grambler«.kStAuby'n<Gwennap) 

Great  Laxey,  Limited   

Great  South  Tolgus    

Great  Wheal  Vor  (Uelston).. 

Grenvillc 

Herod's-Foot 

Hingston  Downs 

Margaret  (Uny  Lelant) 

Marke  Valley 

XewSeton 

North  Roskear 

North  Wheal  Crol^y  , 

Prince  of  Wales 

Providence  (Uny  Lelant) 

Seuth  Caradon  (St  Cicer) 


jSouth  Condurrow  . 

South  Wheal  Frances  (Illog.m) 

Stray  Park  

Vigra  and  Clogau,  Limited 

West  Bassctt  (lllogan) 

Wtst  Caradon  (Liskeard) 

West  Chiverton  

West  Wheal  Seton 

Wheal  Ba.tsclt  (lUogan)  

Wlieal  BiiUer  (Redrutli) 

VVtieal  Mary  Ann  (Meuhonlot).. 

Wheal  Scton 

Wheal  Trelawney  (Liskeard)  ... 

FOREIGN  MINES 

Alamillos,  Limited .».. 

Australian    

Brazilian  Land  aui  Mining 

Cape  Copper 

Capula  Silver  

Chontales  Qoid&dilverMining,L 

Copiapo 

Don  Pedro,  N.  del  Key 

Dun  Mountain  Copper  ..».» 

East  del  Key 

Fortuna 

General ■. ».. 

Kapunda  ». **„ 

Linares »....«.......«.m.. 

Lusitan'an    » „, 

Mariqulta 

M.  AurcoB  Br«z.  Gold  Mng.  Co. 

Panulcil'O  Copper  Limited 

I'ebtartna  Goic.  Ltmlied  

IVmtgibaud  «....».. 

Port  Phillip „., 

Uoyal  Cobre  Copper,  Llmttcd... 

Scottish  Australian 

St  John  del  Rey „,, 

L'ulted  Mexican  « ....«»  < 

Vancouver  Coa. m.m*.m..  . 

Washoe  Gold  Limited , 

Wurihmg 

Ycrke  Peninsula,  Limited   ...„, 
Vudanamataua  of  £J.  Ai;stxaiik 


IS} 

99 
90 

mi 

92 

103 

102 

101  i 

97 


13* 

,J' 

13 
20i 
24{ 
22 

101 

14 

n 

ISj 
46 

»i 

3 
86 
3« 
lOJ 

7 

ill 
16J 

8} 
Hi 

li 

It 


n 

7» 
426 

20 
5» 
2f 
2» 
8» 
li 
*i 

184 
i 

18| 

«c' 

2* 
7 

H 

60 
8 

4 

n 

30 

40.1 

i 

40 

6 

13J 

""l" 

9 

66i 

160 

70 

26 

17 

110 

< 


7i 

2 

...... 

2 
17 

li 

i 

""ii 

9 
1| 


2 

n 
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■RANK    OF    CALIFORNIA.  — THE 

U     ORIENTAI,    BANK    (;OKPOI!ATION   are   pre- 
pareil  to  issue  Drafts  at  sicrlit  mi  tho  Hank  of  Calltofnia, 
San  Francisco,  tlio  terins  for  wliicli  may  bo  ascertained 
at  their  ot!1ce. 
Tlireadnoedlo  street.  April.  1867. 

COUTH   AUSTRALIAN   BANKING 

O      COMPANV.    Incorporated  by  Royal  Charter. 

letters  of  Cre  lit  a^d  Hills  issued  upon  Adelaide  and 
upon  the  principal  towns  in  South  Australia.  Drafts 
•neirotlated  and  collected.  —Apply  at  the  Royal  Rank  of 
Scotland.  National  Hank  of  Ireland,  and  at  the  Com- 
pany's offices,  S4  Old  liroad  street.  London,  E.C. 
'     '  V/ILLIAM  PURDY,  Manager. 


THE   COLONIAL    BANK    OF 

J  AUSTRALASIA. 

Incornorated  by  Act  of  Council  of  Victoria,  lHr>r>. 
Capital,  XMOC.OOO ;  paid  up,  £437,500 ;  reserve  iuiid, 

£S7,.5CO. 

Head  office — Melbourne,  Victoria. 

London  omce— 10a  New  Broad  street,  E.C. 

Board  of  Diiikctok.s. 

Alexander  Tod,  E«q.  I  Andrew  H.  Kni<,'ht,   Esq. 

Manager— James  A.  Douglas,  Esq. 

This  bra-ch  is  now  open  for  tho  transaction  of  all 

banking     business    connected    with    the    Australian 

Colonie"s.    Letters  of  credit  granted  or  bills  parohased 

or  sent  for  coll"Ction  on  terms  which  may  be  learned  at 

the  olBce,  10a  New  Broad  street. 

ARIENTAL      BANK 

\j  CORPORATION. 

Incorporated  by  Royal  Charter,  30th  Ang. ,  1861 . 
Paid-up  capital,  £1,600,000;  reserved  fund,  £444,000. 

COCBT  OF  DiRKCrOBS. 

Chaibmax— Harry  Gcorpre  Gordon,  Esq. 
Dei'DTT-Chaiemas— William  Scott  Blnny,  Esq, 


James  Dlyth,  Esq 
Duncan  .lames  Kay,  Esq. 
John  Binny  Key,  Esq. 


Alexander  Mackenzie,  Esq 
Lestock  Robert  Reid,  Esq. 
James  Walker,  Esq. 


Charles  j.  F.  Stuart,  Esq.,  Chief  Manager. 
Bankkbs. 
The  Bank  of  England. 
The  Union  Bank  of  London. 

The  Coi-poration  grant  Drafts,  and  negotiate  or 
collect  Bills  payable  at  Bombay,  Calcutta,  Madraf, 
Pondlchcrry,  Ceylon,  Hongkong,  Shanghai,  Yoko- 
hama, Singapore,  Mauritius,  Melbourne,  and  Sydney, 
on  tcimF  wh'ch  may  be  ascertahied  at  their 
otSce.  They  also  issue  Circular  Notes  for  the 
nse  of  Travellers  fcy  the  Overland  Route.  They 
urdertake  the  agency  of  parties  connected  with 
India,  the  purchase  and  sale  of  Indian  Securities, 
the  safe  custody  of  Indian  Governmant  Paper,  the  re. 
Beipt  of  Interest,  Dividends,  Pay,  Pensions,  *o.,  and 
the  eflccting  of  Remittances  between  tho  above-named 
dependencies. 

They  also  receive  Deposits  of  £100  and  upward",  re- 
payable at  10  days'  notice,  and  also  for  longer  periods, 
the  terms  for  which  may  be  ascertained  on  application 
at  their  office. 

Ollici  hourp,10to3.  Saturdays,  10  to  3, 

Threadr.eedie  street,  London,  1867. 


B 


ANK  OF  NEW  SOUTH  WALES. 

Established  1317. 

Incorporated  by  Act  of  the  Colonial  Legislature  in  1850 

and  contirmed  by  Her  Majesty  in  Council. 

Capital,  £1,000,000.    Reserve  Fund   £333,331. 

Bead  Office— SKDNEY,  NEW  SOUTH  WALES. 

The  Board  of  Directors  grant  Letters  of  Credit,  pay- 
able on  demand,  and  Bills  of  Exchange  at  Three  and 
Thirty  Days'  sight,  on  the  undermentioned  Establish- 
ments ol  the  Corporation, 


Branchks. 

NEW  SOUTH  WALES. 

Maitland. 

Windsor. 

Watrjra  Wagga. 

Newcafttle.  J 

Adelong. 

Weliiu^'lon. 

Atbury. 

Guiidagal. 

Camden. 

Bathurst 

Orange. 

Grafton. 

Richmoud. 

Glen  Inncs. 

Fenrith, 

Burrowa. 

Denillquin. 

Goulboum. 
VICTORIA. 

Sofala. 

Beechworth. 

Creswick. 

Arnrat 

Linton,  i 

Kvneton. 

Maid  on. 

i^chuca.^ 

Castlcumine. 

Wnnffarratta. 

Maudiield. 

BallKraL 

ChiUcrn  Ayoucy 

Saudiiurst 

c 

Inglewood. 
JVEENSLAND, 

Bilsbano. 

Toowoomba. 

Roma. 

Ipswich. 

Bowei. 

Warwick. 

Rocklmnipton. 

Townsville. 
NEW  ZEALAND 

Cliristchuroh. 

Wanganul 

Wellington. 

Duiiedin. 

Nelson. 

Lyttelton. 

Inveicarjiill. 

Hokitika 

And  also  on  th«  Commercial  Bank  of   Van  Diemea'' 
Land  at  Hobart  Town  and  JUauuceston. 

The  Directors  also  negotiate  approved  Bills  ol  Ex- 
change, and  send  them  for  collection,  drawn  on  any  of 
the  Au8:ralian   and  New  Zealand  Coluniea. 

The  Royal  Bank  of  Scotland,  Siuckey'*  Bawking 
Couiiiflny  the  Mancliester  and  IJ,verpcol  .District  B.uik, 
tlieJSortn  and  South  Wales  jBank,  BirmiUijiium  Joint 
Stock  Bank  (Liniited),  and  the  National  Bank  m  lie* 
\aii!i,  are  authorised  to  grant  Credits  on  this  Bank  at 
the  several  cbtablishnicntBin  Australia  and  New  Zea- 
land, ana  wiJlucgotidte  bills  drawn,  ou  thete  Coluuies. 
—By  oracraf  the  London  Board, 

JOHN  t.;UttRXE,  Secretary 

No.  64  Old  Eroad  street.  L.ndon. 


»         NATIOXAL  BANK    OF  SCOTLAND. 
TO  TOURISTS,  Ac.  in  SCOTL\ND.  the   NORTH  of 
ENGLAND,  and  IRELAND. 

THE      NATIONAL       BANK      OF 

!  SCOTLAND  ISSTTR.  fr^e  of  chargrn.  TRAVEL- 
LING  or  CIRCULAR  NOTES  for  TOURISTS,  and  also 
for  businpss  purpodcs.  available  in  all  the  principal 
towno  in  Scotland,  and  also  at  watering  places  in  the 
North  of  England  an<i  Ireland. 
21  Finch  laup.  London,  E.C, 


THE  IMPERIAL  OTTOMAN  BANK, 

1  CONSTANTINO  PLE. 

(Capital  £4,050,000,  paid-up  £2.025,000) 
Branches  at  Smj-rna  Bcyrout,  and  Salonica,  and  Aeen- 
cies  at  Galatz,  Bucharest,  Larnaca  (Cyprus),  Paris, 
and  London. 

The  London  Agency  receives  money  on  depo.sit  for 
fixed  periods  at  rates  to  be  agreed  upon.  It  grant* 
credits  on  Constantino]*!^,  Smyrna,  Beyront,  Salonica, 
Gnlatz,  Bucharest,  and  Larnaca;  purchases  or  collects 
bills  drawn  on  those  places,  and  undertakes  the  negotia- 
tion of  al!  Turkish  Government  Securities  and  the  col- 
lection of  the  coupons. 

The  London  Agency  will  also  execute  ordpfs  through 
the  Branches  of  the  Imperial  Ottoman  Bank  at  Salonica 
and  Smyrna  for  thepnrchaaf>  of  produce,  such  as  Cotton, 
Wool,  Silk,  Madder  roots  Valonea,  Opium,  Grain.  Ac. 

Terms  may  be  ascertained  on  application  at  the  offices 
of  the  London  Agency,  No.  4  Bank  Uuildings,  Lothbury. 
__^ It.  A.  B  REN  AN.  Manager. 

ANK       OF      NEW      ZEALAND. 


B 


Bankers  to  the  General  Government  of  New  Zealand, 
'-he  Provincial  Governments  of  Auckland,  Canterbury 
Otago,  &c. 

Paid-up  Capital,  £600.000. 
Reser%-e  Fund,  £150,00^ 
Head  office,  Auckland. — Branches  and  Agencies  at— 
Blenheim.  (  Lyttelton.  Queenstown. 

Brrghti^n.  Macrae's  Flat.         Koss. 

Charleston.  Manuherikia  Stafford  Town. 

Christchtirch.  Mount  Ida.  Timaru. 

Duncdin.  Naiiier.  Tokoniairiro. 

Dunstan.  Nelson.  Waikouaiti 

Pnnstan  Creek.       Newcastle.  Wairaea. 

Greymoutli.  New  Plymouth.       Wanganui, 

Hokitika.  Oamaru.  Wellington. 

Invercargill.  Okarito.  West  Port. 

Kaiapoi.  Picton.  Wetherstoiie. 

Lawrence. 

This  Bank  grants  Drafts  on  any  of  the  above-named 
places  and  transacts  evory  description  of  Banking  busi- 
ness connected  with  New  Zealand,  on  the  most  favour- 
able terms. 

The  London  Office  receives  deposits  at  interest  for 
fixed  periods,  on  terms  which  may  be  learned  on  appli- 
cation.        F.  LARKWORTHY,   Managing  Director. 

No.  50  Old  Broad  stTef^t.  London.  K.C..  Aug..  1S67. 


pHARTEUEb  MERCANTiLE  BANK 

V  of  INDIA,  LONDON,  and  CHINA, 

Incorporated  by  Royal  Charter. 
Paid-up  capital,  £750,000.    Reserve  fund,  £145,902  14a. 

CoritT  OF  Directors. 
George  Garden  Nicol,  Esq.,  Chairman. 


Donald  Larnach.  Esq. 
George  May,  Esq. 
Sir  Frederick  James  Halli- 
day,  K..C.B. 


J.  Murray  Robertson,  Esq. 
Ellis  James  Gilman,  Esq. 
D.    T.     R.^Dt'^^son,     Esq., 
Chiaf  Manager,  ex~q0cw. 


Bankers. 

The  Bank  of  England.         I  The    London  Joint  Stock 
I      Bank. 
Bra-vche.?  aud  Agencies 
Bombay       I  Colombo         I  Penang  [  Shanghai 

Calcutta  Kandy  Singapore         Hankow 

Madras         |  Galle  j  lioug  Ivong    |  Yokohama 

The  Bank  negotiates  and  collects  BiU»  ana  grants 
Drafts  payable  at  its  branches  and  agencies,  and!  ssaes 
LcJ^teis  "1    Credit  and  Circular  Not-js. 

The  Bank  will  undertake  the  agency  of  parties  con- 
nected with  India  and  Cnina,  tiie  purchast;  an  i  sale  of 
Indian  securities,  the  saie  cnstiidy  of  same',  and  tha 
receipt  of  interest,  dividends,  pay,  pension:-,  and  other 
montys. 

The  Bank  recL-ives  money  on  deposit,  on  which  in- 
tetfst  is  aiiovvau  according  to  the  length  of  time  de- 
posited. 

Particulars  as  to  rates,  &c.,  can  be  ascertained  on 
appdcatioii. 

b  '  Old  Broad  street  I,,ondon.  15.0 

THE     AGRA     BAiNK     (LIMITED). 

J.      Established  is  183j.     Capital,  £t,uO0.000. 

Head  UFFict. — NicUoins  l^ne,  Lombard  street,  London. 

Baxkeks. 

Messrs  Glyn,  Mills.  Cunie.  and  Co.,  and  Bank 

of  Kuglaiid. 

Branches  in  Edinburgh,  Caieulta,  Bombay,  Madras, 

Kurruchee,  Agra,  Lahore,  Siiaughai,  Houg  Kong. 

Cokkeat  Accounts  are  ke^jt  at  tiie  Head  Olliue  on 
tho  terms  customary  with  London  bankers,  and  interest 
allowed  when  the  credit  balance  doea  nut  fall  bukiw 
£100. 

Deposits  received  for  fixed  periods  on  the  following 
terms,  viz. :  — 
At  o  per  cent,  per  annum,  subject;  to  12  months'  notice  of 

withdrawal. 
At  4  per  cent,  per  auumu,  subject  to  6  mouths'  notice  of 

withdraw  ai. 
At  3  per  cenL  per  annum,  subject  to  3  months*  notice  of 

witi.dr^wal. 

Exceptional  Rates  for  longer  periods  than  twelve 
months,  particulars  of  whicn  may  be  obtained  ou 
aiij'ltcatiou. 

Bills  issued  at  the  current  e.'ichange  of  the  day  on 
nny  t,f  I  he  branches  uf  tlie  bank  tree  uf  extra  cimige; 
and  approveU  biUs  purchased  or  scul  for  collection. 

Sales  A^»  l'LB,CHA,-.rB  tUectea  ia  British  aau  foreign 
secur  ties,  ill  Eiist  luaia*btuctw  ana  loans,  and  I ue  sale 
cusiuilv  ui  ti.e  sal"*;  miaertakeiu 

Interest  drawn,  "ua  a  m^,  navy,  and  civil  pay  aud 
pensions  realised. 

Every  other    de*c»"i"tio»   o»  bankin^^  business    and 
I   money  agency,  Bri-isb  aud  mdian,  iraiisacted. 
I  Aj.  liALl-ubK,  Manager.      ' 


FNGLISn,    SCOTTISH,   ANDJ 

1>  AUSTnALIAN  CHARTERED  BANK  Capital] 
paid  up,  £'iO0,oeH}.  I-KTTKKS  of  CREDIT  on  f 
branches  at  Adelaide,  Mclboome,  and  Sydney, 
liKAnTEJ>  ea  the  most  favourable  terras.  tiiUifl 
tho  Australian  Colonies  negotiated  and  sent  for  coll*. 
tlAH.  Deposits  recsived  at  rates  and  for  periods  whU^l 
may  be  learned   on  inquiry  at  the  oiTlce. 

Letters  of  credit  may  also  be  obtained    at  the  Hit 
tional  Provincial  Bank  of  England,  Bishopsgate  i 
— By  order  ol  ti;e  Court, 

HENHY  M0ULE3,  Becntwj, 

78  Cornhlll,  E.C. 


THE  ALLIAJ^CE  BANK  (LIMITED), 

X       London,     Liverpool,      Manchester,    S^uthwaric, 
Birkenliead. 

Subscribed  Capital,  £4,000.000. 

Divided  into  40,000  Shares  of  £100  each,  which  are  held  ' 

by  upwards  of  1,400  Proprietora. 

Paid-up  Capital,  jei,00<J,000. 

Matt'icw  Hutton  Chaytor,  Esq..  Chal  man. 

Alfred  Castellain,  Esq.,  Deputy-Ctiairman. 

Interest  allowed  on  current  account  balances  if  not 

drawn  below  £200. 

Deposits  of  £10  and  upwa^'ds  received,  subject  to 
seven  days'  notice  of  with  rawal,  atOne  percent.,  until 
further  notice, and  for  fixed  peiioJs,  as  may  be  agreod 
upon. 

Every  facility  afforded  for  t'le  transmission  of  money 
between  Londnn,  Liverpool,  and  Manche-ter,  and  for 
the  receipt  and  delivery  of  stocks,  shares,  &c 

Circular  not?s  and    letters    of   credit    iS'^ned,    and 
every  other  description  of  banking  bu-'incss  transacted. 
U.  MILLER,  Manager  in  Londoiu 
Bartholomew  lane,  E.C. 

THE  AUSTRALIAN  JOINT  STOCK 

X  BANK. 

Incorporated  by  Act  of  Council,  1853. 
Paid  up  capital,  £60'j,555,  in  shares  of  £10    each. 
Reserve  fund,  £54,076. 

London  branch,  IS,  King  William  street,  E.C. 

London  Bankeiss. 

National  Provincial  Bank  of  England. 

Letters  ot  Credit  and   Drafts  o  i   the   C^»lonies  are 

granted  at  the  London  otlice,  and  by  the  Bankers  and 

Agents  of  the  Bank,  namely: — 

The  National  Provincial  B.ink  of  England, 
The  Royal  Bank  ot  Scotland,  and 
The  Provincial  Bank  of  Irela  id. 
At  their  numerous  branches  aud  agencies  in  England, 
Scotland,  and  Iielanti,  and 

Banking  bus^uss  of   aU  kinds  connected  with  ttatt 
colonies  is  transacted  at  the  Loudon  ollice,  and  throttj^A 
its  said  agents. 
The  following  are  its  colonial  establishmen'.s  :— 
New  South  Wales. 


Sydney  (Head 

Tentertield 

Ara'uen 

Office) 

Mu  igee 

Forbes 

West  Maitland 

Singleton 

Taree 

Armidale 

Ydss 

Dmbo 

Bradwood 

jSewcastle 

Wanalda 

Goulburii 

Muswellljrook 

Sof  ila 

Wagga  Wagga 

Murrurundi 

Weddin 

liulhurst 

Hay 

Bo-^enfels. 

Grattou 

Dcniliquia 
Queensland. 

Brisbane 

Bo  wen 

Mickav 

Ipswich 

Cleruont 

TcviisviUe 

Kockhampton 

Maryborough 

Tuowo.jmba 

Warwick 

GiaUs  one 

JOHN  CHR] 

S Tib:,  Managei; 

London  Branch, 

13  KJMg  William  s 

tree:,  E.U 

■ —               =^ 

"VrOTHING    IMPOSSIBLE.- 

X*  The  greatest  and  most  useful  inv.  ntion  uf  the  daj^. 
AGUA  AMAKELLA.— Messrs  JOHN  GOSNKIXand' 
CO.,  Red  Bull  Wharf,  Anpel  passage,  9-i  Upper  hames 
street,  London,  perfumers  to  Her  Majesty,  respect- 
fully oft'er  to  the  public  this  trul\  marvel ;ous  fluid, 
which  gradually  restoris  the  human  hair  to  its 
pristine  hue — no  matter  at  wiiat  .ige.  The  Agaa 
Amarella  has  none  of  the  properties  of  dyes;  it,  on 
the  contrary,  is  beneticial  to  the  system,  an-l  when 
tlie  hair  is  o"nce  restored  one  apiilicat<on  per  month  will 
ke.'pit  in  perft;ct  coiour.  Price  oiil*  g.iin^a  per  bottle; 
half  bottles,  10s  6d.  Te8timoniai^  fr.  n  ar  i»ies  >(  tho 
highest  order  aud  from  individaals  t  '  undon'Ucd  le- 
spoctability  may  be  inspected.  M-  s»r»  .loin  viosueil  and 
Co.  have  been  apoointed  perfumers  to  H.U.H.  tbtj 
Princess  of  Walea 

RUPTURES— BY  ROYAL  LETTERS  PAl'l^NT. 

WHITE'S    MOC-MAIN    LEVER 

M  TKU.SSia  allowed  by  upwariis  ol  iMi  .Mo. Heal 
Genilenun  to  be  the  most  effective  invcj-.toii  in  tiiecura 
tivc  treatment  of  HERNIA.  The  use  of  the  sti; !  jprnijr, 
ao  often  hurtful  in  its  etl'ecls,  is  heio  avoidtd.  :i  soft 
bandaj^e  being  worn  round  tliH  b  'dy,  w.iile  thi-  loiniisite 
resisting  power  is  supp  led  by  tlie  .MOC-.MAIN  PAD 
and  PATENT  LEVB  ,  littinu  with  so  nrich  ease  and. 
closeness  timt  it  cannot  be  oetcctfd.  an  1  iiiiiy  be  worn 
during  sleep.  A  desciipuve  circular  ui.iy  be  had,  and 
the  Truss  (which  cannot  fail  to  lit)  lorwnrded  by  post, 
on  the  circuinfert-nee  of  the  body  two  i.iciiea  below  tb* 
hips  being  sent  to  the  Manufacturer. 

Mr  WHITE,  223  Piccadilly,  LondoD. 
Price  of  a  single  Truss,  I6s,  21s,  I'Ss  6d,  and31s6dj 
poitage,  is.  Double  ditto,  3l8  ijd,  428,  anJS2s6d;  post- 
age Is  Sd.  Umbilical  ditto,  423  and  52»  6J;  posuge, 
Is  lod.  Post-otlice  orders  to  be  made  payable  to  Jolm 
White,  Post-Oilice,  Piccadilly. 

NEW  PATENT. 

ELASTIC     STOCKINGS,     KNEE 

CAPS,  &c.  lor  VARICOSE  VEl.NS,  and  all  c;vses  of 
\V EAli^N ESS  and  SWELLING  01  the  LEGS,  dPli^UNS, 
•kc.  They  are  porous,  light  iu  texture,  ..nd  mexpcuslT*, 
and  are  drawn  on  like  an  ordinary  st  citing.  ITio 
4s  lid,  7s  lid,  10  ,  and  IBsiach;  postage,  «d. 
WlUTB,  Masufaciukir  iin  Piccadilly,  Londoa. 
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THE  PEOPEE  PEICE  OF  THE  FUNDS  NOW. 
The  Board  of  Trade  lias  just  published  some  useful  tables  as 
to  the  average  rate  of  discount  for  the  last  15  years,  and  the 
average  price  of  3  per  Cent.  Consols,  and  these  are  worth 
attending  to,  because  they  show  distinctly  the  change  which 
has  taken  place  of  late  years.  That  change  might  almost  be 
described  as  the  separation  of  the  discount  market  from  the 
Consol  market.  Formerly,  the  two  were,  in  comparison, 
united  ;  now  they  are  in  comparison  separate.  Then,  the  last 
^  time  money  was  for  a  long  period  as  low  as  now,  viz.,  in 
1852  and  1853,  the  average  price  of  the  month  was  often  over  I  parted  off  from  the  ever  changing  market  of  Lom'^ard  street. 


101,  and  the  average  price  of  the  year  was  99|  ;  whereas,  at 
present,  as  we  know,  the  price  cannot  reach  95.  The  con- 
trast is  to  be  most  marked  in  1862 — ten  years  after  the  former 
period  of  very  cheap  money  ;  in  that  year,  the  average  rate 
of  discount  was  2j,  but  the  average  price  of  Consols  was  93. 

For  this  there  are  three  reasons — 

The  first  is,  the  great  augmentation  of  late  years  of  money 
on  short  loan.  In  consequence  of  the  great  growth  of  bank- 
ing in  London,  the  sum  of  money  now  seeking  strictly  tem- 
porary investment  is  enormous.  In  consequence,  its  fluctua- 
tions are  much  more  independent  of  all  other  causes  than  they 
once  were.  The  short  loan  market  being  larger  is  more  ruled 
by  its  own  supply  and  demand, — by  causes  peculiar  to  itself. 

2ndly.  It  is  becoming  more  and  more  understood  that  the 
investment  of  temporary  monies  in  the  public  funds  is  dan- 
gerous. No  doubt,  bankers  will  continue  and  c>usht  to  con- 
tinue to  hold  a  great  reserve  in  Consols.  In  everything  but  a 
general  panic  upon  banks  at  large,  they  are  as  good  as  money ; 
in  case  of  a  local  pressure  on  the  bank  holding  them,  they 
are,  with  the  present  means  of  communication,  quite  as  good  ; 
they  can,  as  the  phrase  is,  "  be  sold  on  a  Sunday,"  and  when 
nothing  else  can.  Still,  bankers  should  not  hold  their  re- 
serve only  in  stock,  because  a  pressure  upon  them  is  most 
likely  to  come  upon  them  in  bad  times,  or,  at  any  rate,  in  un- 
easy times,  and  then  the  public  funds  are  generally  low.  A 
banker  generally  buys  stock  when  he  has  much  money — that  is, 
in  good  times,  and  when  stock  is  dear ;  and  he  sells  it  in  bad 
moments, — that  is,  when  it  is  cheap.  Stock,  therefore,  is  to 
him  a  very  losing  article  ;  and  though  he  must  keep  a  good 
deal  of  it,  he  should  keep  much  else,  too,  and  be  careful  that 
he  is  not  forced  to  sell  it  at  the  most  disadvantageous  of  all 
periods,  a  period  of  general  disaster.  And  for  all  other 
kinds  of  temporary  money,  the  funds  are  a  very  bad  invest- 
ment, because  no  one  can  predict  the  price  at  the  end  of  the 
period  for  which  the  money  is  left,  and  at  which  it  must  be 
paid.  Formerly,  the  funds  were  largely  used  as  temporary 
repositories ;  but  they  are  hardly  new  so  used  at  all. 

3rdly.  In  old  times,  the  yearly  accumulations  of  the  country' 
which  fill  the  short  loan  market  passed  into  the  funds,  too.    So 
little  else  was  known  to   the   ordinary  saving  man,    that  he 
was  sure  to  buy  Coasols  if  he  could  get  them  even  at  a  very 
high  price.     But  now  the  annual  increase  of   what  may  be 
called  par  excellence    "Consol   money,"  is  but  small  ;    trust 
funds  under  strict  deeds  and  wills  prescribing  such  an  invest- 
ment, and  no  other.     Very  timid  people,  who  cannot  bear  the 
idea  of  anything  else,  still  exist ;  but  the  number  certainly , 
does  not  increase  rapidly,  even  if  it  does  not,  upon  the  whole,  I 
diminish;    and    the  ordinary  accumulations   of  the  country  I 
now  shun  the  funds  rather  than  seek  them.     It  is,  if  we  may  V 
say  so,  looked  on  as  "  low"  or  weak-minded  to  invest  in  them.  I 
The  public,  perhaps,  to  an  excessive  degree,  require  investments 
with  more  tempting  interest.    The  wish  for  security  has  de- 
creased, and  is  decreasing  ;  the  wish  for  income  has  increased, 
and  is  increasing. 

As  far  as  this  last  taste  of  the  public  goes,  we  do  not  wish 
to  stimulate  it ;  we  should  rather  wish  to  restrain  it.  But 
as  far  as  the  separation  of  the  "  Consol  "  market  from  the 
"  short  loan  "  market  can  be  augmented,  we  should  desire  to 
see  it  augmented.  The  best  use  of  Consols  is  promoted  by  a 
stability  in  their  value,  and  that  stability  will  be  increased  or 
lessened  in  proportion  as  the  Consol  market  is  united  with  or 
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THE  EFFECT  OF   THE  POLITICAL  EVENTS  OF  18C7 

UPON  THE  MINDS  OF  MODEEATE  LIBERALS. 
It  is  difficult  not  to  believe  that  so  important  a  measure  as 
the  Reform  Bill  of  this  year  will  be  a  sort  of  dividing  line  in 
English  history.  The  Act  of  1832  certainly  was  so  ;  and  that 
Act,  as  far  as  we  can  now  see,  looks  less  than  the  new  one.  But 
whether  on  this  point  we  exaggerate  the  importance  of  our 
time  or  not,  unquestionably,  to  us  of  the  present  generation, 
this  year  must  be  a  decisive  era.  In  two  ways,  one  of  party 
and  one  of  principle,  it  has  broken  up  the  state  of  things 
which  existed  before,  and  some  new  one  must  arise  ;  what  has 
been  cannot  continue  to  be,  for  its  basis  has  been  destroyed. 

For  a  long  time,  there  have  been  in  English  politics  three 
parties — Radicals  or  extreme  Liberals,  moderate  Liberals,  and 
Conservatives.  During  the  reign  of  Lord  Palmerston,  the 
greater  part  of  the  moderate  Liberals  and  the  greater  part  of 
the  moderate  Conservatives  acted  together.  It  was  a  Govera- 
ment  of  the  "  common  element  "  between  parties,^  we  may 
revert  to  the  phrase  we  used  in  times  that  seem  already 
long  past.  There  was  at  that  time  thought,  and  believed  to 
be — in  fact  there  was — a  large  amount  of  identical  opinion 
common  to  almost  all  the  in  two  parties,  and  by  that 
Lord  Palmerston  ruled.  But  after  his  death,  rightly  or 
wrongly,  many  moderate^  Liberals  thought  that  the  essence  of 
this  Government  was  changed  ;  that  Lord  Russell  had  reverted 
to  the  tactics  of  old  times  ;  that  he  was  trying  to  govern  by 
the  help  of  the  Radicals ;  that  he  wished  to  force  upon  the 
nation  the  extreme  dogmas  of  a  single  party.  They  thought 
they  discerned  this  taint  in  the  Reform  Bill  of  1866,  and 
they  disliked  that  Bill  even  when  they  did  not  oppose  it.  The 
moderate  Liberals  were  alienated  from  Lord  Russell  and  Mr 
Gladstone,  because  they  thought  those  statesmen  about  to 
move  quicker  and  go  farther  than  they  wanted.  But  the 
events  of  1867  have  in  most — and  certainly  in  all  clear- 
seeing — minds,  removed  this  discontent.  We  now  see  that  far 
as  Lord  Russell  and  Mr  Gladstone  may  have  been  ready  to  ad- 
vance in  innovation,  the  so-called  Conservatives  are  ready  to 
advance  very  much  farther.  Mr  Gladstone  offered — to  use 
city  words — Messrs  Beales  and  Co.  7s  Cd  in  the  £,  but  Mr 
Disraeli  has  paid  them  in  full.  He  has  altered  so  much,  that 
Mr  Bright  says  it  goes  too  far  for  him.  How  rationally, 
therefore,  may  it  alarm  moderate  Liberals,  whom  Mr  Bright 
for  years  alarmed.  Moderate  Liberals  have  found  that,  exces- 
sive as  they .  thought  their  own  leaders,  the  whole  opposite 
party  were  quite  ready — when  helped  to  place — to  be  far  more 
excessive. 

We  much  dislike  being  ridiculous,  and  we  think  this  position 
is  ridiculous.  It  is  absurd  to  be  more  Conservative  than  the 
Conservatives.  There  is  no  good,  but  every  evil,  in  being  a 
sort  of  middle-man  whom  Radicals  attack,  and  whom  Conser- 
vativct;  betray.  There  are  some  people  who  cannot  on  a  sud- 
den change  their  minds.  Moderate  people  who  looked  as  care- 
fully as  they  could  at  the  subject  before  they  judged,  cannot 
at  once  alter  their  judgment.  Persons  who  came  to  their 
opinions  by  inheritance,  or  got  them  by  a  spasm  of  faith,  may 
go  round  at  any  time.  Before  half  the  subject  was  concealed 
from  them,  and  when  they  see  it,  it  may  change  them.  But 
those  who  have  really  thought  on  the  Reform  question  knew 
nothing  in  1867  which  they  did  not  know  in  1866 ; 
they  were  not  prepared  to  do  anything  in  1867  which 
they  were  not  prepared  to  do  in  1866.  Accordingly,  they 
can  hardly  even  now  comprehend  by  what  mental  magic  the 
party  which  prided  itself  on  old  opinions — the  party  which 
prided  itself  on  unchanged  opinions— has  altered  so  very  much 
and  so  very  quickly.  Some  Conservatives  have  indeed  said 
almost  in  words,  "  You  mistook  us  in  1866  ;  we  did  not  object 
"  to  Reform  as  such,  but  to  Mr  Gladstone's  Reform,  and  we 
"  objected  to  it,  not  as  you  seem  to  imagine,  because  it  went  too 
"  far,  but  because  it  did  not  go  far  enough.  Mr  Gladstone, 
"  wanted  to  give  votes  to  skilled  labourers  only,  but  we  wished' 
"  to  give  votes  to  vMskilled  labourers  also."  And  all  that  can 
be  said  in  answer  is,  that  such  Conservatives  should  have  made< 
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tlieir  meaning  clearer  in  1866;  they  well  know  that  if  they 
had  said  this,  or  anything  like  this,  they  would  have  never 
received  the  slightest  sympathy  or  the  least  aid  from  any 
moderate  Liberal. 

These  considerations  may  come  to  be  of  some  moment  as 
soon  as  the  next  struggle  of  parties  begins.  Mr  Disraeli  has 
given  the  Eadicals,  for  the  present,  all  he  dare  give  them. 
The  revolt  of  so  many  of  the  best  Government  votes  in  the 
House  of  Lords  upon  the  Cairns'  clause  showed  that  the 
patience  of  the  Tories  had  been  much  tried,  and  Mr  Disraeli 
will  not  like  very  soon  to  try  it  very  much  again.  But  if  he 
can  no  longer  lean  upon  Eadicals,  he  must  seek  to  lean  on 
moderate  Liberals  ;  and  if  he  does,  he  is  likely  to  seek  in  vain, 
for  very  many  of  them  are  indisposed  to  be  deceived  and  made 
to  look  foolish  a  second  time. 

But  far  deeper  than  these  party  considerations — though,  as 
they  concern  the  practical  executive  Government,  these  are 
not  to  be  lightly  treated — is  another  effect  of  the  events  of 
1867.  The  new  Act  has  practically  solved  the  question  which 
disunited  the  Liberal  party,  which  cut  into  two  halves  the 
general  body  of  thoughtful  Englishmen.  Mr  Bright  wanted 
to  make  England  a  democracy  as  soon  as  mi^ht  be  ;  moderate 
Liberals  did  not  want  to  make  it  so  at  all,  or  at  least  wanted 
to  delay  its  being  made  so,  and  wished  to  give  some  power  to 
the  working  classes  in  some  shape  or  other,  not  involving 
democracy.  But  household  sufTrage  is  democracy.  It  was 
all  Mr  Bright  asked  for  ;  it  was  more,  it  would  now  seem,  than 
he  was  anxious  at  once  to  have  granted  him.  No  fair  person 
can  doubt  or  dare  doubt  that  a  preponderant  force  in  borough 
constituencies  is  now  in  the  hands  of  the  working  classes,  and 
if  it  be  otherwise,  we  must  thank theirsenseortheir  idleness,  and 
not  those  who  made  the  law. 

The  critical  question  now  is,  not  as  formerly — Shall  we  give 
the  working  classes  predominant  power  ?  but  how  shall  we  fit 
them  for  tliat  power  now  that  they  have  it  ?  And  upon  this, 
which  opens  quite  a  new  scene,  the  old  moderate  Liberals  are 
likely  to  go  as  far  or  even  farther  than  the  old  Eadicals. 
They  dreaded,  they  still  dread,  the  efifect  of  giving  enormous 
power  to  our  lower  classes  as  they  are  ;  and  now,  therefore, 
that  such  power  is  given  to  those  classes,  they  are  anxious, 
they  are  eager,  to  make  them  better.  Those  who  used  to  say 
the  people  were  fit  for  household  suffrage  may  consistently 
be  at  ease ;  but  those  who  said  they  were  unfit,  are  bound  to 
be  up  and  to  be  doing,  or  the  country  may  be  ruined. 

It  may  be  said  that  we  have  only  democracy  in  the 
boroughs  and  not  in  the  counties,  and  that,  therefore,  alarm  is 
premature.  But  it  is  ever  in  cities  that  the  greatest  dangers 
of  democracy  have  shown  themselves  ;  it  follows  from  the 
mere  aggregation  of  uneducated  men  that  there  must  be  such 
dangers.  The  dangers  of  a  peasant  proprietary  formed  into  a 
democracy,  such  as  exists  in  France,  and,  in  another  form,  such 
as  exists  in  America,  is  a  trifle  compared  with  the  dangers  of 
democracy  in  great  industrial  cities,  where  the  majority  live 
by  wages,  where  they  have  no  fixed  property,  where  they 
have  scarcely  a  fixed  home,  where  they  may  be  excited  by  agi- 
tators, where' they  are  not  restrained  by  the  Conservative  in- 
stinct of  land  ownership.  And  who  knows  how  soon  we  may 
have  democracy  in  the  counties.  If  we  ask  much  for  distri- 
bution, will  not  Mr  Disraeli  offer  electoral  districts,  rural  and 
urban,  and  in  both  household  suffrage  ?  He  showed  in  1859 
that  there  ought  to  be  the  same  suffrage  in  town  and 
county  ; — he  may  soon  be  happy  to  recur  to  that  prece- 
dent, and  to  efface  "the  hard  and  fast  line"  which  now 
keeps  apart  the  two  species. 

-  Again,  it  may  be  said,  that  we  have  the  minority  prin- 
ciple, the  Cairns'  clause — and  that  this  will  check  democracy 
of  itself.  But,  in  the  first  place,  this  clause  extends  to  a  very 
few  constituencies  ;  it  is  on  its  trial  in  them,  and  whether  it 
will  be  extended  or  not  depends  on  the  estimate  the  nation 
fomis  of  its  working  there.  And  in  all  cases,  the  minority 
principle  exists  at  the  will  of  the  majority.  If  the  majority 
ever  like  to  sweep  it  away,  they  always  can.  Its  existence 
does  not  make  it  less  necessary  to  make  the  majority  intel- 
ligent ;  it  gives  another  motive  for  trying  to  make  them  in- 
telligent, for  then  and  then  only  will  they  retain  it. 

And,  much  as  democracy  is  strengthened  by  the  new  Reform, 
it  is  much  more  strengthened  by  the  method  of  attaining  that 
Eeform.  The  Conservative  party  relinquished  the  citadel 
without  a  fight.  A  petty  tumult  in  Hyde  Park,  a  few 
speeches,  none  of  much  vaiue,^some  tears  from  Mr  Walpole, 
and  the  aristocracy  gave  way.       Lord   Derby,   whose   special 


task  was  by  his  own  statement  to  prevent  democracy,  esta- 
blished democracy.  After  this  triumph,  innovators  believe  that 
they  can  have  what  they  wish,  and  they  will  attack  with  the 
vigour  of  men  who  have  just  won  and  who  mean  to  win  again  ; 
while  the  Conservatives  will  defend  like  men  who  have  just 
lost,  and  lost  not  after  an  heroic  struggle,  but  meanly  and  by 
surrender. 

The  effects  of  1867  upon  principles  are,  therefore,  coinci- 
dent with  its  effects  upon  parties.  Not  only  has  it  disinclined 
moderate  Liberals  to  ally  or  seem  to  ally  themselves  at  all  with 
Conservatives  in  future,  but  it  shows  that  they  ought  not  to  do 
so,  for  the  pressing  questions  now  concern  the  best  mode  of 
fitting  the  people  for  the  power  which  has  been  given  to  them, 
and,  on  these,  moderate  and  distrustful  Liberals  are  likely  to  be 
at  least  as  anxious  as  extreme  and  sanguine  ones. 


ME  FOESTEE  ON  THE  MINOEITY  PEINCIPLE. 
There  is  much  in  Mr  Forster's  able  speech  at  Bradford  to 
which  we  can  give  the  most  hearty  approbation.  Mr  Forster 
never  speaks  like  a  violent  Eadical.  There  is  always  a  states- 
manlike temperateness  about  his  tone,  and  though  we  cannot 
admit  the  excuses  which  he  suggests  for  the  Tory  administra- 
tion to  be  really  applicable  to  the  facts  of  the  case,  every  one 
must  admire  the  candid  and  courteous  spirit  in  which  they 
were  conceived.  But  on  the  so-called  minority  principle,  Mr 
Forster  argues,  as  we  hold,  so  much  on  groundless  assump- 
tion, that  his  remarks  deserve  some  comment  on  the 
part  of  those  who  think  that  this  important  political  experi- 
ment ought  to  have  at  least  a  fair  trial,  and,  if  as  successful 
as  we  hope,  to  be  very  widely  applied  whenever  we  get  such 
a  complete  redistribution  of  seats  as  Mr  Forster,  like  our- 
selves, contends  for. 

Mr  Forster's  first  argument  against  the  minority  principle, 
as  tried  upon  its  present  small  and  insignificant  scale,  is  pure 
assumption.     He  maintains   that  its  tendency   is  to  diminish 
the  weight   of  the  political  influence   of  the   great  cities  as 
compared    with   the  small  boroughs.      He   assumes   that  its 
effect  will  be  to  get  in  a  Tory,  or,   at  least,  a  man  of  anti- 
progressive  tendencies  for  the  minority  seat,  and  that  thus  the 
minority  party  of  the  great  boroughs  will  ally  itself  with,  and 
strengthen,  the  rural  conservatisms,  and,   perhaps,   even  Tory 
reactions  of  the  small  boroughs.     While  so  little  is  done  to 
give  their  fair  influence  to   the  great  towns,  it  is  especially 
mischievous,  argues  Mr  Forster,  to  hand  over  a  part  of  the  influ- 
ence they  do  possess  to  the  unprogressive  section  within  their 
walls ; — the    unprogressive   party   will    have    representatives 
enough  in    the    stagnant   boroughs.      Now,    it  is    a    curious 
indication  of  the  depth  of  Mr  Forster's  prejudices  on  this  sub- 
ject, that  he,  generally  an  impartial  thinker,    should  not  even 
condescend  to  explain  to  us  why  he  assumes  it  as  certain  that  the 
minority  seat  will  be  handed  over  to  the  unprogressive  party. 
That  certainly  was  not  m  the  least  the  notion  of  those  who 
proposed  the  measure.     On  the  contrary,  the  argument  urged 
was,  that  whereas  the  whole  political  influence  of  the  majority 
in  great  cities  will  now  be  thrown   on   behalf  of  the  working 
class,  there  should  be  some  opening  kept  for  those  who  re- 
present, not  the  working  class,  but  the  capitalist  class, — the 
class  who  have,  hitherto,  determined  almost  entirely  the  repre- 
sentation of  these  boroughs.     Now,  of  course  it  is  not  to  be  as- 
sumed, and  is  indeed  in  itself  rather  unlikely,  that  the  capi- 
talists, who  mostly  returned  Liberals  before,  will  cease  to  do  so 
now.     In  cases  where  they  returned  Conservatives  before,  as  at 
Wigan,  no  doubt  they  might  still  send  their  minority  r|presenta- 
tive  to  the  Conservative  side  of  the  House.   But  it  would  not  be 
the  more  true  for  that,  that  the  minority  representation  of  large 
towns  would  be  a  mere  accession  to  the  strength  of  the  stand- 
still  or  reactionary  party.      Conservatives  like   Mr  Graves, 
of  Liverpool,  for  instance,  are  by  no  means  mere  additions  to 
the  anti-progressive  party.     On  many  most  momentous  ques- 
tions, they  are  as  ready  to  push  forward  as  any  Liberal.     In 
any  case  they  represent  not  mere  conservatism,  but  the  only 
kind    of    conservatism — a   conservatism   softened   in   all  its 
most  obstinate  features — which  the  great  merchant  or  the 
great  manufacturer  can  heartily  adopt.     On  all  questions  really 
likely  to  affect  directly  commercial  progress  and  commercial 
enterprise,   such  Conservatives  are  usually  as  progressive  as 
Liberals  themselves.      If  the  minority  representation  were  a 
mere  machinery  for  returning  Conservatives  where  the  majority 
are  Liberals,  and  Liberals  where  the  majority  are  Conservatives, 
it  would  be  a  vain,  silly,   and  superfluous  contrivance.     But, 
as  Mr  Forster  ought  to  know,  its  true  object  is  not  a  party  one 
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.1  all,  but  to  onal.l-  on,,  iwleq..ately  strong  minonty,  with  a  well- 
markod  political  character  of  it«  own.  to  make  itg  voice  heard 
in  fair  proportion  to  ite  etrengtli.  For  example  at  Birmingham, 
h  ia  at  prwent  proposed  that  the  third  seat  should,  i  possible 
bo  MCuVed  by  the  working  cla.8  >  cm  o/  //-m««to-that 
U,  for  one  who  will  be  as  liberal  as  either  Mr  Bright  or  his 
colleagu..,  but  who  will  be  liberal  "in  a  different  plane  of 
thou^t  and  ansociation.  If  that  idea  succeeds,— and  it  is  the 
true  intention  of  the  minority  principle  to  assist  such  attempts, 
—how  will  Mr  Forstcr  be  able  to  argue  that  the  minority 
principle  in  Birmingham  only  subtracted  a  part  of  the  legitimate 
popular  influence  of  Birmingham,  in  order  to  strengthen  the 
representation  of  stand-still  and  reactionary  feeling  ?  Even 
in  assuming  that  the  minority  party  will  be  one  of  wealth,  Mr 
Forster  is  making  a  pure  assumption,  and  one  the  ground  of 
which  we  quite  fail  to  see.  And  of  course,  an  argument  which  is 
grounded  on  the  assumption  that  the  principle  will  work 
entirely  differently  from  what  its  friends  have  expected  and 
desired,  leads  to  a  conclusion  whicli  is  not  favourable  to  it. 
But  how  extraordinary  that  Mr  Forster  should  calmly  assume 
as  his  basis  of  reasoning  a  state  of  things  quite  contrary  to 
the  wish  and  expectation  of  those  who  have  advocated  this 
principle,  and  also  without  as  yet  any  fact  in  its  favour.  Of 
course,  no  view  of  the  case  can  have  as  yet  any  fact  in  its 
favour,  as  the  experiment  is  still  untried.  But  it  w^ould  be 
fairer  to  concede  at  least  the  possibility  of  the  plan  working 
as  all  its  friends  and  advocates  have  intended  that  it  should 
work. 

But  then  Mr  Forster  goes  on  to  say  that  if  the  minority 
principle  is  to  Ikj  fair  at  all,  it  should  be  extended  all  over  the 
country,  and  thmhn  assumes  that  we  must  give  up  local  represen- 
tation,"and  adopt  Mr  Hare's  wild  scheme  for  personal  representa- 
tion. Wo  have  no  objection  at  all  to  its  being  extended  all  over 
the  country,  so  far  as,  and  wherever,  the  number  of  members  for 
each  constituency  exceed  two.  It  is  clearly  impossible  and 
unjust,  as  we  have  often  pointed  out,  to  give  fairly  an  equal 
power  to  the  majority  and  to  the  minority  of  the  same  con- 
stituency, and  it  is  only  in  cases  where  the  third  member  would 
represent  a  full  third  of  the  constituency  or  more,that  the  scheme 
has  any  reasonable  application.  But  why  does  Mr  Forster 
make  the  wild  and  extraordinary  assumption  that  a  scheme 
specially  adapted  to  represent  better  the  local  minority  of  a 
given  borough,  can  only  be  fairly  applied  by  giving  up  the 
local  principle  altogether,  and  adopting  Mr  Hare's  scheme  of 
personal  representation  ?  There  is  no  sort  of  logical  connec- 
tion at  all  between  the  two  ideas.  Mr  Hare  wishes  to  abolish 
the  plan  of  local  representation ;  we  wish  to  retain  it,  and 
make  it,  as  local  representation,  more  perfect.  On  what  ground 
but  prejudice  can  Mr  Forster  saddle  a  scheme  for  more  per- 
fect local  representation  with  the  objections  which  belong  to 
a  scheme  that  has  entirely  exploded  the  idea  of  local  repre- 
sentation altogether  ? 

We  quite  agree  with  Mr  Forster,  that  the  great  cities  ought 
to  have  a  greater  proportional  influence  than  they  now  have  in 
Parliament ;  and  we  have  argued  for  the  trial  of  the  minority 
principle,  and  for  its  largo  extension  in  case  it  succeeds,  ex- 
pressly on  the  ground  that  it  will  tend  to  give  the  great  cities 
not  less  but  much  more  influence  in  Pai-Uament.  We  hold 
that  a  community  in  which  the  tivo  principal  shades  of  poli- 
tical thought, — it  may  be  the  capitalists'  and  the  workmen's, 
or  it  may  be  the  skilled  labour's  and  the  unskilled  or  ;  it  may  be 
the  sanitary  reformers'  and  the  political  reformers', — are  fully 
representei^instead  of  only  one,  will  have,  not  less  influence 
in  Parliament  bat  more  than  a  community  represented  by 
three  identical  units  of  political  thought.  Mr  Forster  has 
not  done  much  to  injure  the  minority  principle.  It  may  be 
that  actual  experiment  will  do  more.  It  may  be,  as  we  hope, 
that  actual  experiment  will  so  fully  justify  the  views  of  those 
who  proposed  it,  that  even  Mr  Forster  himself  wUl  one  day 
reoant  his  rather  hasty  and  precipitate  condemnation. 


THE  WASTE  OF  EDUCATIONAL  REVENUES. 
AnoKo  the  many  points  touched  upon  incidentally  by  Mr 
W.  E.  Forster  in  his  speech  at  Bradford,  there  is  one  which 
needs  separate  consideration.  It  was  brought  before  Mr 
Forster  himself  by  the  part  he  took  in  the  Committee  on  Mr 
Ewart's  I'niversity  Bill,  but  it  has  also  come  to  the  notice  of 
the  Britii«h  Association  at  Dundee,  and  there  it  led  to  a 
valuable  paper  being  read  by  Professor  Bogers.  Few  people 
are.  probably,  aware  of  the  enonnous  waste  of  money  which 
takes  place   every  year  at  the  great  educational   establish- 


ments. Enjoying  as  they  do  very  large  endowments,  a,nd 
frequented  as  they  are  by  rich  men  who  could  dispense  with 
those  endowments,  these  schools  and  cplleges  have  no  incen- 
tive to  economy.  Mr  Forster  complains  that  Oxford  and 
Cambridge  seem  totally  ignorant  of  their  own  resources.  "I 
"  was  struck  with  the  extraordinary  fact,"  he  says  to  his 
Bradford  constituents,  "  that  nothing  was  known  as  to  the 
"  amount  of  the  revenues  of  the  Universities.  I  was  the  only 
"  member  of  the  Committee  that  was  not  a  University  man, 
"  and  I  said,  '  Well,  gentlemen,  have  you  taken  no  means  to 
"  '  ascertain  your  income  V  and  they  said,  'No,  we  have  not.' 
"  '  Why,'  I  said,  '  have  you  no  means,  year  after  year,  of 
"  '  finding  out  what  is  your  income  and  what  is  your  expendi- 
"  '  ture ;  whether  your  balance  is  one  way  or  the  other  ?'  and 
"  they  said,  '  No,  we  have  no  balance  sheet.'  I  said,  '  Oxford 
"  '  and  Cambridge  are  excellent  places,  but  if  we  were  to 
"  '  conduct  our  business  in  Bradford  in  that  fashion,  we  should 
"  '  quickly  find  ourselves  in  the  Gazette.'  "  And  no  doubt 
most  business  men  in  the  country  would  take  the  same  road. 
But  the  reason  why  Oxford  and  Cambridge  are  in  no  danger 
of  being  wound  up  is,  that  their  income  is  almost  fabulous. 
They  don't  know  what  to  do  with  their  money.  They  are 
like  so  many  others  of  our  old  institutions  which  charge 
much,  give  little,  and  spend  nothing  on  improvements.  They 
are  enclosed  in  their  own  fat,  and  the  only  wonder  is  that  they 
are  not  choked  by  it. 

The  difQculty  of  ascertaining  with  any  precision  what  are 
the  revenues  of  the  Universities,  and  what  is  the  amount 
spent  by  them  on  the  objects  for  which  they  were  founded, 
puts  all  present  reform  out  of  the  question.  Mr  Forster  tried 
to  get  at  the  facts  in  the  Committee,  but  he  was  out-voted. 
We  may  be  told  that  the  calculations  made  by  Professor 
Rogers  and  by  the  supporters  of  his  view  are  erroneous,  and 
that  there  is  after  all  neither  waste  nor  plethora.  But  a 
general  answer  of  this  kind  would  have  no  effect.  If  the 
calculations  are  wrong,  let  them  be  refuted  by  the  true 
figures.  If  the  heads  of  the  University  refuse  the  true 
figures,  wc  must  assume  that  there  is  no  possibility  of  a  refu- 
tation. The  calculations  which  are  given  us  in  the  Committee's 
Blue  Book  are  based  upon  certain  data,  and  if  they  are  wrong 
it  must  be  easy  to  expose  their  eiTors.  When  Professor 
Rogers  says  that  the  revenues  of  Oxford  are  computed  at 
sums  varying  from  200,000^  to  800,000Z  a  year,  the  faithful 
sons  of  Alma  Mater  may  take  refuge  in  the  vagueness 
and  uncertainty  of  the  reckoning.  But  when  Mr  Rpundell 
tells  us  the  exact  annual  value  of  the  scholarships,  fel- 
lowships, headships,  and  benefices,  and  enumerates  the 
separate  items  on  which  he  bases  his  computation,  we  have 
something  distinct  and  practical  to  go  upon,  and  we  may 
call  for  an  equally  distinct  and  practical  answer.  According  to 
this  statement  of  Mr  Boundell's,  there  are  400  scholar- 
ships averaging  65/  each,  and  there  are  almost  double  that 
number  of  exhibitions,  so  that  the  scholarships,  as  a  whole, 
taking  both  those  classes,  may  be  said  to  amount  to  80,000Z  a 
year.  There  are  about  437  fellowships,  worth  from  2301  to 
300Z  each,  and  tenable  for  life,  subject  to  the  restriction  of 
celibacy,  and  to  some  other  clerical  restrictions.  "  The  value 
"  of  those  fellowships,  and  of  the  headships  of  the  colleges, 
"  together  with  the  estimated  annual  value  of  the  college 
"  buildings,  has  been  put  at  140,000/  per  annum.  Then,  to 
"  take  another  item,  the  value  of  the  ecclesiastical  benefices 
"  attached  to  the  colleges  is  estimated  at  200,000/  per  annum. 
'•  The  gross  total,  therefore,  of  the  Oxford  University  and 
"  College  endowments,  is,  probably,  not  much  less  than 
"  600,000/  a  year.  What  do  we  do  with  those  great  endow- 
"  ment*  ?  We  educate  about  1,400  undergraduates,  chiefly 
"  of  the  upper  class,  members  of  the  Established  Church." 
And  these  1,400  pay  for  their  own  education  into  the  bargain. 
Among  them  they  pay  about  20,000/  a  year  for  tutors'  fees. 
The  fixed  charges  of  every  college  for  tuition,  chamber  rent, 
food,  and  attendance,  are  at  least  60/  a  year  for  each  under- 
graduate. At  Cambridge,  we  are  told,  the  average  annual 
cost  to  a  parent  would  he  300/,  though  there  are  some  excep- 
tional young  men  who  live  on  150/.  But  it  must  be  borne  in 
mind  that  the  academical  year  consists  of  24  weeks  only. 
During  the  rest  of  the  year,  the  young  men  have  to  be  main- 
tained at  home,  if  they  do  not  spend  the  long  vacation  in 
reading  parties  conducted  on  the  University  scale  of  living. 
More  than  half  their  time  is  at  their  own  disposal,  and  for 
more  than  half  the  year  they  cannot  be  deriving  any  sensible 
benefit  from  the  vast  endowments  of  their  colleges.     On  what, 
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then,  are  these  endowments  spent  ?  The  answer  discloses  the 
most  remarkable  feature  in  the  University  system.  They  are 
spent  on  prizes. 

When  we  turn  from  an  examination  of  the  revenues  or  the 
University  with  the  colleges  to  an  inquiry  into  those  of  either 
the  University   alone   or  the  colleges  alone,   we   are  at  once 
enlightened    on    this   point.      The    annual    income   of   the 
University  of  Oxford,  independent  of  the  colleges,  is  not  more 
than   27,0002  or  30,000/.      Mr  Eoundell  tells  us  that  the 
yearly  income  of  Merton  College   is   about  13,000Z,  and  it  is 
largely  increasing.     The  yearly  income  of  St  John's  College, 
Cambridge,    is   said   by  Mr  Eoby  to   be  30,000Z.     Of  such 
incomes,  not  more  than  200/  or  300/ a  year  is  spent  directly  on 
instruction.     It  is  tnie  that  Merton  contributes  towards  the 
endowm-ent  of  one  professorship,  but   the  greater  part  of  its 
income  is  divided  among  24   Fellows,  of  whom  only  five  are 
employed  in  the  education  of  the  college,   and  aoiiong  the  20 
scholars.     At  St  John's,  Cambridge,   "  the  actual  money  tha,t 
"  is  paid   to    persons  who   are    lecturing    in    the    college  is 
"  derived   entirely,"    with    the    exception    of   two    or    three 
hundred  pounds,  "  from  the  fees  paid  by  the  undergraduates." 
The  revenues  go  to  the  Fellows  and  the  scholars.     "  I  might 
"  state,"  says  Mr  Eoby,   "that  in  my  time,  of  the  30,000/, 
"  about  10,000/  was  spent  in  dividend  amongst  the  Fellows. 
"  The  money  so  spent  now  is,  I  beUeve,  much  larger."     We 
have  seen  that  these  fellowships  may  be  retained  for  life  if 
their  holders  do  not  want  to  marry,  and  have  no  objection  to 
taking  Orders.     The  further  abuse  is  that   some  who  hold 
them  for  life  do  nothing  in  return   for  the  income.     A  man 
gains  a  fellowship  at  the  age  of  24,  and  is  content  to  vegetate 
on  his  300/  a  year.    He  does  not  live  in  Oxford  or  Cambridge,  he 
does  not    contribute    in    any  respect  to    the    studies    of   the 
place,  and  because  he  was  first   in  a  competitive  examina- 
tion  when   he    was   young,   he   is   maintained  for  the   rest 
of  his  hfe   at   the   expense   of   all   future   competitors.     It 
is  often   stated   that   the   system   of   primogeniture   has  the 
especial    virtue    of    making   all    but    one    in    each    family 
work  for  their  livelihood.     In    other  countries,   we  are  told, 
there   are   a  great  many  small  proprietors,  all  of  them  half- 
starving  ;  a  great  many  beggarly  gentlemen,  and  no  remune- 
rative   professions.       The    temptation   of  living  on    a    small 
income    and    doing    nothing   is    too    great    for   those    whom 
the     want    of     any    settled    income    drives    into    activity. 
It    there    is    anything    in    this    argument,    it  would  apply 
most    strongly    to    coUege    Fellows.       If    it    is    not    right 
that     minute     sub-division      of      family     revenues     should 
keep  younger  sons   from  earning   their  own   bread,   it  is  not 
right  that  public  moneys  should  be  frittered  away  in  small  sums 
for  the  support  of   the  younger  sons  of   learning.     A   due 
application  of  University  revenues   would  transfer  these  sums 
to    those  who   actually   taught   in  the    colleges.     Education 
might  thus  be  cheapened  to  those  who  cannot  afford  to  pay 
for  it  in  proportion  to  the  scale  required  by  a  rich  University. 
And  with  the  removal   of  the  chief  cause  of    waste,    there 
would  be  an  accession  of  prudence.     If  the  colleges  had  to 
husband  their  resources,    and  to  provide  for  instruction  out  of 
the  money  which  now   goes  in   idleness,  a  keaner  scrutiny  of 
expenditure  would  tend  to  discourage  luxury.     Knowing  their 
means  and  the  wants  for  which  they  ought  to   provide,  the 
Universities  would  be  less  devoted  to  a  class  and  more  to  the 
public.       At  present,  there  is   a  cry  of  intrusion  whenever  the 
public  dares  to  touch  either  Oxford  or  Cambridge.      It  is  all 
very  well  to  talk  of  the  Universities  as  national  institutions,  so 
long  as  we  mean  that  they  are  to  have  a  monopoly  of  educating 
the  nation.     But  when  the  other  side  of  the  question  comes  to 
be  considered,  and  we  argue  that  a  national  institution   ought 
to  be  under  the  control  of  the  nation,  the  ground  is  im- 
mediately shifted,  and  we  are  alternately  impious  and  illegal. 
In  spite  of  such  epithets,  we  hope  Mr  Forster  will  persevere. 
Perhaps  next  Session  the   Committee  may  be  more  convinced 
of  the  necessity  of  a  searching  inquiry,  and  the  Conservative 
members  of  it  may  see  that  if  one  point  is  wholly  undefended, 
the  rest  of  the  fortress  will  not  stand  against  the  attack. 


i 


THE 


POLITICAL  ECONOMY  OF  THE  CLEEICAL 
PEOFESSION. 
The  public  are  always  being  appealed  to  to  subscribe  for  the 
mitigation  of  the  poverty,  and  the  insufficient  incomes,  and  for 
the  care  of  the  unprotected  children  of  clergymen  of  all 
persuasions.  The  case  of  the  curates  has  become  one  of  the 
confirmed  worries  of  English  life ;  and,  although  the  dissent- 


ing communities  and  the  churches  of  Scotland  contrive  to  be 
less  noisy  in  their  solicitations  of  public  support,  it  is  pretty 
well  known  that  the  subject  of  ministers' stipends  and  ■■  susten- 
"  tation  "  is  a  constant  thorn  in  the  flesh  to  all  persons 
concerned  in  the  management  of  the  several  denominations. 

We  have  not  the  least  desire  or  intention  of  treating  topics 
of  this  nature  in  any  but  the  most  respectful  manner.  But 
it  does  seem  to  bo  high  time  that  some  effort  was  made  to 
apply  to  the  case  of  ministers  of  religion  the  same  natural  laws 
which  educated  men  know  to  govern  aU  other  occupations 
and  professions. 

The   most   flagrant  violations  of   these   natural  laws  are, 
among    Protestant   sects,    undoubtedly   to   be  found   in    the 
Church  of  England.     What  are  the  facts  ?     Everybody,  even 
the  most  enthusiastic  devotees,   proclaim  that  the  Church  is  a 
poor,  a  precarious,  an  over-worked,  and  an  over-stocked  occu- 
pation,— a  pursuit  in  which  there  are  many  of  the  faults  and 
excitements  of  a  lottery  : — that  is  to  say,  to  young  and  thought- 
less entrants  apparent   early  success,  but  in   reality  long  and 
dreary  work   and    disappointment.     But  if  this  be   true,  can 
anything  be  more  absurd  and  cruel  than  to  commit  a  young  man 
of  two  or  three  and  twenty  irrevocably  to  the  clerical  profes- 
sion ?      To   give   him  no  opportunity  of  probation  and  the 
more  mature  judgment  which  must  come  with   actual  ex- 
perience ;  but,  on  the  contrary,  to  snatch  from  him  at  the 
most   ill-balanced  period  of  his  life  a  decision   from  which 
there  shall  be  no  escape  so  long  as  he  lives.     The  Church  of 
Eome  is  both  wiser  and  more  humane,  for  it  permits  the  can- 
didate to  revoke  his  choice  at  any  time  during  the  three  years 
of  his  diaconate. 

The  result  of  the  present  plan  of  the  Church  of  England 
is  bad  m  every  sense.  It  binds  to  the  clerical  profession 
scores  and  hundreds  of  men  who,  after  a  few  years,  discover 
that  the  occupation  of  all  others  which  least  suits  them  is 
that  of  a  clergyman,  and  it  inflicts  upon  parishes  the  presence, 
and  in  some  sense  the  control,  of  men  out  of  humour  and 
liking  with  everything  about  them.  Under  such  circum- 
stances, what  need  is  there  for  wonder  at  the  increasing  plague 
of  bad  sermons  and  clerical  incapacity  ?  Open  to  the  same 
objections,  but  in  a  stronger  form,  are  all  the  theories  which 
attribute  to  the  clerical  ofSco  some  special  sanctity,  which  per 
saltum  entitles  the  bearer  of  it  to  attention  or  consideration, 
irrespective  of  his  own  personal  merits.  These  are  the  old, 
old  devices  by  which  priestcraft  has  always  sought  to  varnish 
over  unworthiness  and  incapacity. 

But  not  only  is  a  clergyman  of  the  Church  of  England  not 
allowed  to  change  his  profession   for   any  other  calling  which 
the  growth  of  his  own  character  and  the  change  of  circumstances 
may  render  more  agreeable  to  himself,  and  more  conducive  to 
his  independence,  but  he   is  by    a  most  preposterous  custom 
almost  compelled  to  burden  himself  with  a  wife  and  family  at 
the  very  outset  of  his  career,  before  he  has  secured  any  settled 
means  of  livelihood  even  for  himself,  much  less  for  others. 
No  other  class  of  men  are  laid  under  any  such  obligation.     A 
young   man    entering    the    army,    or    the    law,   or  becoming 
a    physician,    a    merchant,    an    engineer,    or    a    clerk    in 
a  public  office,  is  reasonably   allowed,  or   rather   is   pretty 
plainly  required,  to  consider  carefully  beforehand  the  engage- 
ments he  enters  into.     But  in  the  case   of  clergymen,  all  the 
rules  of  ordinary  prudence  are  set  aside,  and  we  see  the  results 
in  the  growing  wail  of  mendicancy  which  proceeds  from  every 
quarter  of  the   clerical   field.      It  is  a  bad  sign  of  the  times 
that  all  traces  of  independence  and  self-respect  seem  to  be 
more  and  more  wanting  in  these  constant  solicitations  of  alms 
for  the  reUef  of  a  class  of  evils  clearly  and  directly  proceeding 
from  imprudence  and  precipitancy. 

But  there  are  other  faults  almost  as  reprehensible  as  those 
we  have  mentioned,  and  common  to  nearly  all  the  Protestant 
sects.  The  case  of  the  Eoman  clergy  is  pecuUar  and  we  do 
not  here  discuss  it,  but  if  we  did  we  should  have  to  condemn 
it  as  even  a  still  greater  departure  from  all  economical  rules. 

Not  only  when  young  men  become  clergymen  are  they  cut 
off,  in  the  case  of  the  Church  of  England  absolutely,  and  among 
the  Dissenters  practically,  from  the  possibility  of  changing  their 
profession  at  any  future  time,  but  their  education  is  about  the 
most  unnatural  that  can  be  followed,  and  is  becoming  more 
and  more  unnatural.  It  is  true  that  a  youth  intended  for  the 
English  Church  mixes  with  the  general  body  of  students  at 
Oxford  or  Cambridge  until  he  gets  his  degree.  But  after  he 
has  got  his  degree,  it  is  becoming  quite  a  general  rule  to  send 
him  for  two  or  three  years  to  some  special  Theological  College, 
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where,  during  the  most  ausceptible  years  of  his  life,  ho 
MBOciates  only  with  clerical  candidates  liko  himself,  and 
the  teachers  provided  for  his  and  their  instruction  in 
the  rigid  tenets  of  some  religious  formula.  Among  the 
Dissenters,  the  plan  pursued  is  even  more  nriforlunate.  The 
unjust  exclusion  forced  till  recently,  and  the  vexatious  im- 
pediments still  maintained  at  the  two  Universities  against  the 
a^lmission  of  Nonconformists  on  perfectly  equal  terms,  has  led 
the  Dissenters  to  consign  at  once  all  clerical  candidates  at  the 
early  age  of  18  or  19  to  one  of  their  Theological  Colleges, 
whore  of  tfonrso  the  future  Minister,  most  likely  of  a  congre- 
gation in  a  largo  busy  town,  is  trained  up  as  completely  as 
possible  in  ignorance  of  the  active  world.  Ho  becomes  expert 
and  fluent  in  the  special  logic  of  his  sect ;  but  most  unfortunately, 
and  most  unjustly  for  himself  and  others,  he  is  sent  into  the 
world  for  the  professed  purpose  of  teaching  it,  but  almost  with 
heas  little  living  knowledge  of  its  real  wants  and  language  as  if 
was  set  down  among  the  population  of  one  of  the  other  planets. 
So  long  as  we  may  maintain  a  system  liko  this,  we  have  no 
right  to  complain  of  clerical  intoloranco,  timidity,  and  conceit, 
and  of  the  widening  chasm  which  separates  popular  theology 
from  real  science. 

Let  clergymen  bo  educated  like  other  human  beings  and 
take  their  chance  of  the  same  failures,  temptations,  and  com- 
petitions— let  their  occupation  bo  put  on  the  same  level  as  all  I 
other  occupations,  with  the  same  liberty  to  enter  and  leave  it, 
and  with  no  more  deference  to  any  particular  member  of  it 
than  he  may  win  in  open  fight  by  his  own  character  and 
attainments,  and  we  shall  presently  see  an  end  of  the  present 
offensive  begging  petitions  for  the  relief  of  the  wives,  children, 
and  personal  necessities  of  curates,  incumbents,  and  ministers, 
and  we  shall  also  get  rid  of  the  unworthy  lamentations,  now  so 
general,  that  there  is  something  dangerous  in  the  honest  pur- 
suit of  truth  wherever  that  pursuit  may  carry  us,  and  some- 
thing reprehensible  or  immoral  in  the  free  statement  of  the 
results  of  scientific  inquiry. 


THE  HARVEST. 
Wheat  is  in  some  respects  a  hardy  plant,  and  often  bears 
productively  very  rough  seasons  and  somewhat  rough  usage. 
But  it  is  a  plant  especially  grateful  for  generous  treatment. 
There  is  in  Eiiijland  far  more  wheat  sown  and  grown  under 
circumstances  which  may  fairly  be  deemed  rough  rather  than 
generous.  On  the  clay  soils,  a  wet  autumn  and  winter,  such 
as  we  had  in  1 86G-67,  are  most  adverse  to  the  wheat  crops — 
being  commonly  sown  on  land  imperfectly  prepared,  while 
much  seed  perishes  from  long  continuance  of  superabundant 
moisture.  j\gain,  in  game-infested  districts,  tho  plant  has 
less  chance  ot  recovering  from  game  depredation  in  bad  than 
in  good  seasons.  Then,  tho  mechanical  condition  of  the  soil, 
— tho  result  of  good  or  imperfect  cultivation, — the  abundance 
or  paucity  of  weeds,  and  the  amount  of  applied  fertility  in 
the  form  of  manure  which  the  land  may  have  received  during 
the  rotation,  of  which  tho  wheat  crop  is  usually  the  conclusion, 
are  all  important  circumstances  in  the  results  of  wheat  growing. 
Where  the  land  is  very  well  farmed,  there  will  be  in  different 
seasons  great  differences  in  tho  amounts  of  yield,  as  well  as  in 
the  quality  of  tho  grain  ;  but  such  differences  will  be  far  less 
than  the  differences  of  yield  in  various  seasons  upon  land 
indifferently  managed.  Now,  a  very  largo  proportion  of  the 
arable  land  of  England  is  by  no  means  well  farmed,  and,  con- 
sequently, the  degree  in  which  the  crop  of  tho  country  gene- 
rally is  dependent  upon  a  good  season  is  far  greater  than  it 
ought  to  be.  having  regard  to  the  capacity  of  our  soil  and  tho 
knowledge  of  our  better  farmers. 

Applying  these  general  remarks  to  tho  present  season,  it 
must  be  recollected  that  the  wheat  crop  in  most  parts  of  the 
country  and  on  average  farms  came  through  the  last  wmter 
with  a  thin  plant  ;  that  the  blooming  season  was 
not  f»Tourable  ;  and  that  though  we  have  had  some 
very  liot  weather  in  August,  as  well  as  in  September, 
wo  have  also  had  some  very  heavy  rains,  and  that 
at  no  great  intervals.  Indeed,  our  cliiaato  this  year  has  almost 
justified  the  repbach  that  the  summer  is  made  up  of  succes- 
sions of  three  hot  days  and  a  thunderstorm.  Our  own  observa- 
tion, too,  made  in  the  Midland  counties— where,  however,  the 
general  management  of  very  fertile  arable  land  is  not  always 
nrst-rate— leads  to  the  conclusion  that  the  majority  of  the 
whcnt  crops  vdll  be  deficient  in  quantity  ;  though  it  is  certain 

harv^r^r^.i     J-»   ^T  7^'"^'   Vrecdod  the  unusually  late 
Harvest  in  the  Midlands,  the  improvement  in  the  character  of 


the  crops  was  unexpectedly  great,  and  that  when  cut  they  had 
a  very  bright  and  good  colour.  And  the  harvest  has  been 
late,  and  the  com  when  cut  has  sustained  whilst  in  the  field 
some  heavy  and  drenching  storms  ;  there  has  been  none  of  that 
perpetual  rain  which  last  year  did  so  much  injury.  Where 
there  has  been  ordinary  judgment  and  activity,  there  has  been 
no  great  portion  of  the  grain  seriously  damaged.  The 
quality  then  will  be  good,  but  all  accounts  agi-ee  that  the  new 
wheats  have  yielded  badly.  The  highly  coloured  views  of  the 
harvest  which  have  been  put  forth  by  leading  journalists  and 
their  correspondents,  must  bo'taken  with  large  abatements. 
Tho  markets  show  that  the  dealers  do  not  regard  our  crop  as 
more  than  moderate,  while  the  old  stocks  are  said  to  have 
been  worked  down  unusually  low.  Barley  is,  perhaps,  better 
than  wheat,  but  not  so  much  better  as  has  been  represented. 
The  oat  crop,  however,  is  unquestionably  large,  and  that  almost 
without  exception.  This,  with  a  good  hay  crop,  for  the  most 
part  well  saved,  will  afford  some  relief  to  horse-keepers,  who 
have  had  to  pay  heavily  for  their  provender  during  the  last 
two  years. 

The  pastures  are  very  full  of  keep,  and  roots  of  all  sorts 
are  good  and  growing  rapidly,  so  that,  with  the  fall  in  the 
price  of  store  sheep  which  has  taken  place,  the  grazier  may 
hope  for  a  profit  at  lower  prices  than  the  public  have  of  late 
paid  for  mutton.  Still,  we  do  not  look  for  any  considerable 
reduction  at  present  in  the  price  of  meat ;  consumption  is 
very  large,  and  the  gap  which  the  cattle  plague  made  in  our 
herds,  though  filling,  has  not  yet  been  filled  up. 


CAPITAL    AND     LABOUR. 

THE  EFFECT  OF  TRADES'  UXION'S  ON  WAGES. 
[communicated.] 
A  FEW  weeks  ago  there  appeared  in  the  columns  of  the 
Economist  some  excellent  articles  on  the  above  subject,  to 
which  at  this  moment  I  have  no  ready  means  of  access.  The 
matter  to  which  they  applied  is  now  of  such  supreme  im- 
portance, that  you  may  not  be  unwilling  to  admit  a  few 
remarks  upon  it  from  the  pen  of  another,  who,  at  any  rate, 
has  reflected  upon  it  long  and  anxiously. 

Ricardo,  in  his  great  woik,  devoted  much  attention  to  the 
questions  of  price,  profits,  and  wages,  and  came  to  the  conclu- 
sion that  as  wages  rise,  profits  must  fall,  and  vice  versa.  In 
this  view  he  was  doubtless  right,  if  he  regarded  the  wages  and 
profits  as  being  derived  from  an  undeviating  fund.  In  fact, 
however,  this  fund  is  not  undeviating ;  on  the  contrary,  it 
frequently  varies  in  the  same  country,  and  is  rarely  the  same 
in  different  countries  at  the  same  time. 

In  other  words,  the  productiveness  of  industry  is  by  no 
ms^ans  always  equal.  Thus,  we  may  readily  imagine  that  a 
given  amount  of  capital  and  labour  employed  in  raising  wheat 
on  the  poor  and  exhausted  soil  of  tho  Eastern  States  of  the 
American  Union  might  only  produce  50  quarters,  while  on 
the  virgin  land  of  the  West  it  might  produce  100  quarters. 

Supposing  that  tho  division  between  capital  and  labour  was 
the  same  in  both  cases,  say  50  per  cent,  to  each,  the  labourers 
and  capitalists  in  the  West  would  each  gain  50  quarters,  or 
the  equivalent  of  50  quarters,  in  clothing,  food,  &c.,  while  the 
labourers  and  capitalists  in  the  East  would  only  gain  each  25 
quarters. 

What  precedes  is  very  abstract  in  its  nature,  but  will  be 
found,  nevertheless,  to  have  a  most  important  and  practical 
bearing  upon  the  main  subject  under  discussion. 

Wo  now  proceed  to  consider  the  important  question  as  to 
how  wages  and  profits  are  regulated  at  any  given  time,  and 
we  must  first  observe  that  the  debateable  ground  between 
them  is  much  restricted  by  natural  causes.  The  labourer 
must  at  any  rate  get  enough  to  support  life  or  he  cannot  live. 
But  practically  in  a  great  and  civilised  countr}^  he  will  obtain 
much  more  than  this.  He  will  not  accept  wages  which  are  in- 
suflicient  to  enable  him  to  support  himself,  a  wife,  and 
children,  in  such  a  way  as  he  may  consider  suitable  and  be- 
coming. 

On  the  other  hand,  should  the  capitalist  work  at  a  loss, 
his  capital  will  disappear,  and  there  will  remain  nothing  out 
of  which  wages  can  be  paid. 

But  of  course  the  capitalist  will  not  go  on  producing,  unless 
he  can  obtain  such  a  profit  as  he  may  deem  reasonable.  He 
will  otherwise  protect  himself  by  shifting  his  capital  to  some 
other  employment  at  home,  or  by  transferring  it  to  another 
country. 

There  is  thus,  in  all  cases,  a  certain  rate  of  profit  and  a  cor- 
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tain  rate  of  wages,  between  which,  at  some  intermediate  point, 
the  demand  and  sujjply  must  meet  and  adjust  themselves,  like 
other  things  in  an  open  market. 

And  here  it  may  be  observed,  that  the  competition  thus 
pointed  at  is  not  confined  to  labourers  on  one  hand  and  capi- 
talists on  the  other.  There  is  a  constant  competition  going 
on  of  the  members  of  each  class  against  each  other.  Should 
the  rate  of  wages  in  a  given  branch  of  industry  be  excep- 
tionally high,  a  stream  of  labour  will  flow  into  that  employ- 
ment from  other  quarters. 

Again,  profits  above  the  average  will  infallibly  attract  fresh 
capital  till  an  equilibrium  has  been  attained. 

The  interference  of  Trades'  Unions  with  industry  has 
taken  two  directions. 

Firstly,  as  respects  capitalists.  They  have  striven  to 
enhance  wages  directly,  or,  what  they  consider  equivalent, 
they  have  demanded  the  same  wages  for  diminished  hours  of 
work.  They  have  also  prescribed  to  the  employers  certain 
artificial  rules,  such  as  that  they  shall  not  employ  non-Union 
men,  or  machinery  calculated  to  economise  labour,   &c.,  &c. 

Secondly,  as  respects  the  labourer.  That  he  shall  only  do 
a  limited  amovint  of  work,  or  labour  for  a  limited  number  of 
hours  ;  and  that  whatever  may  be  his  bodOy  strength  or  skill, 
in  short,  his  capacity  for  earning  higher  wages,  he  shall  be 
content  to  receive  no  more  than  his  companions  of  inferior 
natural  or  acquired  power. 

The  above  is,  of  course,  a  very  imperfect  sketch  of  the 
modes  employed  by  Trades'  Unions  in  their  interference  with 
industry,  but  will  sufiBce  for  the  object  of  this  article. 

The  chief  means  of  coercion  as  respects  .the  masters  has 
been  strikes.  As  respects  the  men,  exclusion  from  employ- 
ment and  personal  injury  to  the  refractory,  varying  from 
simple  dissuasion  to  wounds  and  even  death. 

It  need  cot  be  disputed  that  in  certain  trades  and  at  particular 
times  these  efforts  of  Trades'  Unions  may  have  been  partially 
successful.  But  that  they  either  have,  or  ever  can  perma- 
nently raise  wages,  or  improve  the  condition  of  the  labourer, 
appears  almost  impossible: — 

1 .  Because,  as  we  have  seen,  the  debateable  ground  between 
capital  and  labour  is  restricted  within  narrow  limits. 

2.  Because  Trades'  Unions,  by  the  regulations  which  they 
enforce,  lower  both  the  quantity  and  quality  of  labour, 
anh  thus  have  a  necessary  tendency  to  render  industry  less 
productive  than  it  would  otherwise  be.  Referring  to  the 
illustration  given  at  the  head  of  this  article,  they  strive  to 
bring  the  100  quarters  of  wheat  grown  in  the  Western  States 
to  something  less,  so  that  the  gross  divisible  produce  is 
diminished.  Indeed,  in  this  way,  they  have  sometimes  com- 
pletely destroyed  a  prosperous  branch  of  industry,  have  injured 
the  capitalist  and  reduced  themselves  to  beggary. 

There  can  be  no  doubt  as  to  their  power  of  dividing  the 
wages  earned  in  a  particular  trade  among  the  general  mass  of 
workers  equal!}',  if  the  better  workers  will  agree  to  make  the 
necessary  sacrifice  in  favour  of  the  more  idle,  the  less  able, 
or  the  unskilful ;  but  that  such  an  arrangement  can  be  per- 
manent and  generally  successful,  or  that  it  could  add  to  the 
happiness  and  virtue  of  the  community  of  labourers,  would 
appear  an  impossibility. 

Great  merit  is  claimed  for  the  superior  workmen  who  are 
willing  to  make  an  enomious  sacrifice  for  their  weaker 
brethren,  and  in  one  point  of  view  with  justice.  Yet,  it  may 
be  doubted  whether,  according  to  the  rules  of  morality,  thev 
are  justified  in  exposing  their  families  to  privation,  and  dimi- 
nishing their  chances  of  rising  in  the  world  in  the  doubtful 
hope  of  benefiting  the  members  of  their  class  less  highly 
endowed  than  themselves. 

It  is  difficult  to  imagine  that  the  doctrine  of  free  trade,  which, 
when  directed  to  production  and  interchange  in  general,  has 
been  found  in  every  case  so  beneficial,  should  altogether  fail 
when  applied  to  the  important  relation  of  capitalist  and 
labourer. 

What  would  be  said  if  all  the  tradesmen  in  a  town  were  to 
throw  their  gains  into  a  common  fund,  and  divide  them  among 
the  whole  body,  without  any  reference  to  the  separate  profits 
of  each  tradesman,  attempting  at  the  same  time  to  lower  the 
quality  and  raise  the  price  of  the  goods  sold  ?  Could  such  a 
scheme  ultimately  benefit  themselves,  and  would  not  the 
attempt  be  a  sort  of  insult  to  the  Community  ?  Yet  it  is 
difficult  to  see  any  difference  in  principle  between  such  a 
scheme  and  that  of  the  Trades'  Unions. 

In  the  opinion  of  the  writer,  there  can  ultimately  bo  no  ad- 


vantage to  the  labouring  class  from  an  attempt  to  raise  wages 
or  to  regulate  labour  artificially,  but  he  is  still  more  convinced 
that  the  attempt  has  hitherto  led  to  enormous  suffering  and 
loss.  Let  the  reader  figure  to  himself  the  sum  lost  in  wages 
foreborne  in  the  various  strikes  of  the  last  fe.w  years,  and  add 
to  this  the  cost  of  chairmen  and  committees  and  agents,  and 
of  the  general  machinery  of  the  system,  and  the  sum  would 
be  appalling. 

It  would,  indeed,  be  an  extraordinary  and  inexplicable  cir- 
cumstance if  a  scheme  directly  opposed  to  the  principles  of 
economical  science  were  to  result  in  affording  permanent  ad- 
vantage to  any  class  of  society. 

It  must  not  be  imagined  from  what  precedes,  that  all 
unions  and  combinations  of  workmen  are  to  be  considered  as 
inexpedient.  Their  great  utility  as  benefit  societies  and  in 
the  maintenance  of  co-operative  stores  is  indubitable,  and 
they  may  possibly,  by  friendly  conference  with  employers, 
lead  to  arrangements  beneficial  to  both. 

They  might  also  gradually  accumulate  funds  to  be  employed 
in  aid  of  emigation,  where  a  particular  branch  of  trade  was 
overstocked  with  labourers,  or  in  establishing  co-operative 
societies  with  an  industrial  object. 

Doubts  may  fairly  bo  entertained  as  to  whether  industrial 
enterprises,  based  on  co-operation,  would  generally  succeed, 
when  opposed  to  the  superior  capital,  zeal,  intelligence,  and 
activity  of  individuals.  But,  at  any  rate,  it  is  of  the  greatest 
importance  that  the  experiment  should  be  fairly  tried.  All 
persons  of  benevolent  feelings  must  ardently  wish  for  its 
success. 

In  conclusion,  it  may  be  remarked  that  the  business  of  a 
tailor  is  one  which,  as  it  is  simple  in  itself  and  demands  no 
large  capital,  appears  to  open  a  favourable  chance  of  success, 
and  that  the  tailors  of  London  would  have  acted  more  wisely 
by  adopting  this  scheme  of  bettering  their  condition  than 
simply  that  of  a  general  strike. 


PUBLIC     COMPANIES. 


RAILWAY  COJIPAXIES. 

Atlantic  and  Great  Western. — Mr  Thomas  Cave,  M.P.,  has  re- 
turned with  Jlr  McHenry  from  his  tour  of  inspection  over  the 
hue  in.  America.  And  it  is  understood  that  the  committee  of  in- 
vestigation will  forthwith  proceed  to  make  their  report  to  the 
bondholders. 

Baliia  ami  San  Francisco. — A  meeting  is  announced  for  the 
10th  October,  for  the  purpose  of  declaring  a  dividend. 

Caledonian. — The  following  is  an  analysis  of  the  revenue 
account  for  the  half-years  ended— 

. July  31, , 

•1866. 
£ 


Gross  receipts   702,131 

"Working  expenses 302,873 

Net  399,253 

Add  previous  balance 3,2il 


402,494    498,137 

Deduct  preference  charges,  interest,  &c 222,374    394,342 


Available  for  dividend 


On  Caledonian  ordinary  stock,  at  tlie  rate  of 

7i  per  cent,  per  annum  135,736 

On  Scottish  Central  stocit,  at  the  rate  of  7^  per 

cent,  perannuni 40,349 

On  "Scottish  North-Kastern,"  viz: — 

Aberdeen    (2t  p.  c.  p.  a.)       Nil. 

Scottish  Midland  (5i  p.  c.  p.  a.)       Kii. 

Arbroath  and  Forfar (Sip.  c,  p.  a.)       NU. 


180,120    103,795 


(SJp.c.p.a.)       98.292 

1  Charged 
(7p.c.  p.a.)  I  this  half- 
[  year  under 
(3ip.c.p.a.)  1  the  head  of 
(OJp.cp.a.)  preference 
(Oip.cp.a.)  j     charges. 


SurpiUB    4,035    SfiOS 

•  The  Scottish  Korth-Kastern  vas  not  in  this  half-year  amalgamated  with  the 
Caledonian. 

Capital  Account. 

Expended.  Received. 

£  £ 

To  3l8t  January,  18C7  19,424,488    19,424,488 

During  the  hall-year    482,937     


Total  to  31st  July,  1807    t21,200,283    t21,000,768 

Excess  of  expenditure  199,514 


21,200,283 
+  In  th"se  itf  ms  are  included  the  revenue  from  the  Forth  and  Clyde  Canal  capital, 
amalgamated  wi:h  the  Caledonian  from  the  31st  March  last. 

The  receipts  on  the  revenue  account  of  the  combined  companies 
show  a  falling  off  of  21,7l9Z;  while  the  combined  preference 
charges  have  increased  19,538/.  This  result  is  partly  owing  to 
the  fact  that  ic  the  corresponding  period  of  1866,  the  Scottish 
Korth-Eastern  traffic  embraced  a  period  of  seven  months.  Pre- 
vious to  the  3l8t  July,  372,334/  ot  the  new  5  per  cent,  preference 
stock  was  issued.  Tlie  shareholders  will  be  asked  at  the  meeting 
to  sanction  the  subscription  of  60,000/  to  the  Solway  Company, 
receiving  in  exchange  5  per  cent,  preierence  stock.  The  progress 
of  new  works  is  described  in  the  report,  including  the  new  sta- 
tions at  Edinburgh  and  Glasgow,  the  Cleland  and  Mid- 
Calder  line,  &c.     The  Midland  and  Glasgow  and  South- Western 
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Am«li»m«tion  BiU  wa.  dofcstcd.  Mr  Johnstone,  who  Lm  been 
general  manager  to  twenty  year*,  han  resigned. 

Cai»//riaii.— Great  financial  difficulties,  the  directors  report, 
hare  been  contended  with  during  the  half-year  ;  and  they  hope 
with  the  aid  of  their  iMnnncc  Act  to  prevent  further  litigation 
with  creditors.  IV  remainder  of  the  coast  gection-Barmouth 
and  Portmadoc— has  been  inspected  ;  but  as  nearly  80  000/  is  re- 
quired to  pay  laud  claims  on  this  section,  it  cannot  be  opened. 
40  miles  of  line. arc  ready  for  traffic,  but  cannot  be  opened  for 
want  of  enpital.  The  directors  have  been  unable  to  complete  the 
sale  of  Mr  Savin's  securities;  but  they  hope  shortly  to  remove 
difficulties,  and  to  satisfy  the  debts  to  bankers.  At  the  meeting, 
a  comniittco^i-as  appointed  to  confer  with  the  board  upon  the 
subject  of  the  proposed  financial  scheme.  ,     .       ,, 

Dciibi'ih,  Iliilhhi,  (inil  Con/VH.— The  manager  has,  during  the 
half-year,  been  appointed  by  the  Court  of  Chancery  receiver  for 
the  company.  There  has  been  a  reduction  in  the  rate  of  woriting 
expenses,  which  amount  to  3,886/  for  the  half-year.  The  traffic 
ia  reported  as  increasing,  but  as  yet  insufficient  to  meet  rent 
charges  and  debenture  interest. 

Giasydw  imd  Smith-  H'<,vteni.— Epitome  of  the  revenue  account 
for  the  six  months  ended  July  31 : — 

1896.  1867. 


OrtmnscelpU W 


a 


291,729 


Worklxs  cx|x>nK>  and  debenture  Interest 


AU  prarloaa  balaoc* . 


147,752     160,984 


130,795 
3,480 


142,401 
6,1.51 


147,662     134,275 

17,077     19,906 


Dedaot  pretenncc  chugoa 

Available  for  dlvlrtcnd    

On  ordinary    and  participating   preference 
■tociLS,  at  tlie  rate  of  7  per  cent,  per  annum 

Suqilui  8,3»1 

Capital  Account. 

Expended.  Becoived. 

£.  £ 

To  Jannaiy  81, 1867 6,298,240    6,206,920 

Daring  tha  half-year. 76,683  '•'^■"'" 


130,478     114,309 

127,124   (51pr.ctp.a.)    109,285 
6,084 


245,:)60 


ToUl— Jnly  SI, 
Surplas  receipts 


1867.. 


6,369,883     6,453,280 

82,457 


6,452,280 

The  board  regret  the  loss  of  the  Midland  Amalgamation  Bill  in 
the  House  of  hords  committee ;  that  tribunal  having  come  to 
the  conclusion  that  until  the  Settle  and  Carlisle  line  of  the 
Midland  Company  was  completed,  the  amalgamation  would  be 
premature.  The  whole  of  the  Ayr  and  Mauch  line  branch  is  in 
course  of  construction ;  and  the  works  on  the  Bridge  of  Weir 
line  are  to  be  completed  for  the  opening  of  the  Greenock  and 
Ayrshire  railway  next  year.  The  board  have  arranged  to 
acquire  a  portion  of  the  Glasgow,  Paisley,  and  Johnstone  canal 
capital. 

Glii.yow  ami  South-  Western  (ileeting). — At  the  meeting  on  Wed- 
nesday the  report  was  adopted,  and  the  dividend  declared. 

Miillaiid  Great-  Western  of  Ireland. — The  combined  revenue  of 
the  railway  and  canal  compares  with  the  corresponding  period 
of  1866  as  follows:— 

1866.  1867J 


Grnaa  revenue  119,171 

Working  chargca  and  debenture  interest 92,4£0 


£ 

12S.030 
93,639 


Add  former  balance.. 


2G,B9l     28,391 

6,628     4,776 


Deduct  pr«fercncc  dividend 

—     ordinary  dividend  at  the  rate  of  21 
per  cent  per  annum 


33,319    33,167 

8,834     4,814 

26,965    (3|p.c.p.a.)    2'>,g65 


3,0S0     I,8S8 

The  capital  account  shows  an  expenditure  of  8,705,429/ ;  leaving 
a  balance  to  be  made  good  by  receipts  of  84,994/.  The  Athlonc 
and  Galway  line  has  been  worked  at  a  cost,  including  interest  on 
loans,  of  17,595/,  against  receipts,  13,671/;  leaving  a  balance  of 
3,924/  to  be  made  good  by  the  baronies. 

Mimmtiiitkihire.-  At  the  meeting  on  the  18th  instant,  the  re- 
port was  adopted,  and  the  dividend  declared  at  the  rate  of  5  per 
cent,  per  annum. 

AVf/i  British. — The  following  is  the  revenue  account  epitomised 
for  the  half-year  ended  the  31st  July  :— 


Oroia  remrae  raealpta... 
Working  exnrau 


Net    

Add  prevloua  balance  „.... 


,  •C67,G4S 
.    376,342 


Deduct  guaranteed  and  pr»  fercnce  cbnrgea  on  all  stccks  up 
to  the  Edinlinrub  and  GlaBEOi\.  No.  3,  6  per  cent.  p:e- 
ferrnce  atock.  iipoa  wMch  a  dividend  at  tlie  rate  of  2J 
prr  cent,  per  annnn  ia  recommended 


282,306 
143 


2,S2,449 


•  A.  th. 

fi,mfi»,i, , 


period. 


-  red  for  the  corrvspondlng  period  were  represented  as  being 
>  .111  1)0  diav  u  bttwien  ibc  t»o.    An  tlie  rcsulls  or  the  Invea- 
^  -uraiit*  wrre  iv.ncd  in  DrrtmlKT  la^t  upon  all  piefcrence  itocks 
includlnfr  ttie  il  mr  cint.  :.'J/  prifirciicc  shares  (ISKl). 

iHirgh  and  GlasKow  >>o.  3  Preference  slock  ranlis 
r  the  12}/  shares  (186.'!),  this  result  may,  pcrhap?,  be 
d  more  favourable  than  that  for  the  corresponding 
The  Btocka  still  ranking  for  dividend  before  the  North 


British  ordinary  capitals  are — 1.  Monklands  ordinary  stock. 
2.  Edinburgh  and  Glasgow  ordinary  stock.  3.  North  British  5 
per  cent,  preference  (1865). 

Capital  Account. 

Expended.  Bcceived. 

JC  £ 

To  Slat  January,  1867 18,030,298    18,114,579 

Durins  tlic  half-year    169,480    92,73« 


Total,  31it  July,  1867  18,799,778 

Excess  of  expenditure    


18,207,314 
692.464 


18,799,778 

Northern  of  Buenos  Ay  res. — At  the  meeting  on  the  16th  inst., 
the  report,  of  which  a  notice  has  appeared,  was  adopted. 

Ottoman. — At  the  special  and  half-yearly  meetings  on  the  16th 
inst.,  both  were  adjourned  for  two  months.  The  traffic  during 
the  current  half-year  was  sai  I  to  be  increasing. 

Onde  and  Rohlkiaid  (late  Indian  Branch). — In  a  circular,  the 
directors  explain  the  contract  entered  into  with  the  Indian 
Government  for  the  construction  of  480  miles  of  line  from 
Buxar,  on  the  East  Indian  and  Mooradabad,  with  various 
branches,  in  all  672  miles.  The  guarantee  is  the  usual  5  per 
cent.,  upon  a  capital  of  4,000,000/,  for  a  term  of  999  years,  the 
State  providing  the  land  free  of  cost.  The  Secretary  of  State 
is  to  have  the  regulation  of  fares,  so  that  profits  shall  never  ex- 
ceed 10  per  cent.  When  profits  exceed  .5  per  cent.,  one  moiety 
of  the  surplus  is  to  be  applied  to  the  reimbursing  State  advances. 
The  Secretary  of  State  has  the  right  of  purchase  after  20  years, 
at  the  market  value  of  the  three  preceding  years.  At  the  end 
of  100  years,  the  Government  may  purchase  at  cost  price.  This 
is  the  first  of  the  new  style  of  contract  adopted  by  the  Legisla- 
ture. The  population  of  Oude  and  Eohilcund  is  represented 
as  being  490  persons  to  the  square  mile,  while  in  England  there 
are  only  332.  The  first  section  of  42^  miles  has  been  completed, 
and  the  works  are  represented  as  easy  of  construction. 

Tenhury. — The  report  recommended  a  dividend  at  the  rate  of 
2J  per  cent,  per'  annum,  which  had  been  received  from  the 
lessees. 

Tenhury  and  Bewdley. — A  dividend  at  the  rate  of  3  per  cent, 
per  annum  has  been  declared.  The  capital  account  showed  that 
165,109/,  inclusive  of  the  balance  due  to  bankers,  viz.,  314^,  has 
been  expended. 

BANKS. 
London  Bank  of  Mexico  and  South  America. — At  the  meeting, 
the  report  previously  epitomised  was  adopted  ;  and  a  resolution 
was  passed  authorising  the  necessary  steps  to  be  taken  for  a  re- 
duction of  the  capital  liabilitv. 

FINANCE,  CREDIT,  AND  DKCOUNT  COJIPANIES. 
Credit  Mobilier  Company  of  France. — Tne  Times  on  Thursday 
contained    the  following    upon   the    situation    of   this    under- 
taking : — 

The  stun  wanted  by  the  Credit  Mobilier  was  3,000,000/.  Toward  this 
the  Bank  of  Fiance,  although  their  statutes  allow  them  only  to  make 
advances  on  Rentes  or  railway  obligations,  have  consented  to  supply 
1,500,000/  on  the  security  of  the  Credit  Mobilier  Company  backed  by 
that  of  the  Societe'  Immobiliire,  and  also  the  personal  guarantee  of  the 
directors  to  the  extent  in  some  cases,  such  as  that  of  M.  Peroire,  the 
Due  de  GalUere,  &c.,  of  400,000/  each.  M.  Pereire  moreover  gives,  it 
is  said,  a  registered  mortgage  on  his  real  estate.  This  loan  is  to  f)e  for 
a  period  not  exceeding  thrae  years.  The  remaining  1,500,000/  required 
is  reported  to  have  been  obtained  from  the  Comptoir  d  Escompte  and 
others,  upon  the  Credit  MobiUcr  hypothecating  with  them  all  their 
stocks  and  shares.  Finally,  it  is  intimated  that  when  the  Bank  of 
France  resolved  to  infringe  its  statutes  by  consenting  on  the  earnest  re- 
presentations of  the  French  Government  to  make  the  proposed  adviuice, 
it  was  upon  a  distinct  condition  that  the  Credit  Mobilier  Company 
shall  proceed  at  once  to  liquidation — a  stipulation  which  appears  to  have 
been  keenly  felt  on  the  Bourse. 

Mauritius  Land  Credit  and  Agency  Company. — The  fourth  ordi- 
nary general  meeting  is  called  for  the  27th  inst.,  when  a  divi- 
dend will  be  declared. 

MISCELLANEOUS   COMPANIES. 
Bristol  Gas  Company. —  I  he  receipts  for  gas   during  the  year 
have  exceeded  70,(  00/ ;  and  a  dividend  at  the  rate  of  10  per  cent, 
per  annum  has  been  declared. 

^'fy  <>/ Milan  Impnwements  Company. — Telegrams  on  the  16th 
instant  announced  that  the  new  Victor  Emmanuel  Gallery  had 
been  opened  by  the  King  in  person. 

City  Offices  Company. — The  increased  rentals  during  the  half- 
year  have  been  about  2,7t)0/ ;  making  a  total  per  annum  of 
28,700/.  The  depressed  state  of  trade  has  prevented  any  large 
inquiry  for  offices.  The  Lombard  street  buildings  are  to  be 
readj-  by  the  end  I'f  the  year.  1  he  sums  remaining  to  be  paid 
for  the  completion  of  the  buildings  is  about  30,000/. 

Crystal  Palace  District  Gas  Company. — The  directors  in  their 
half-yearly  report  showed  an  available  balance  of  5,420/,  out  of 
which  a  dividend  was  recommended  at  the  rate  of  6  per  cent, 
der  annum  on  the  preference  capital ;  of  10  per  cent,  per  annum 
on  the  original  capital ;  and  7  per  cent,  per  annum  on  the 
ordinary  7  per  cent,  capital.  The  accident  to  the  largest  gas- 
holder during  a  fall  of  snow  decreased  the  net  profits,  and 
necessitated  the  appropriation  of  400/  from  the  contingent  fund 
to  pay  the  dividends. 

East  India  Cotton  Agency  ■  Ccmpany,  Limited. — Mr  George  T. 
Hart,  of  the  firm  of  Hart  Bros,  and  Co.,  is  appointed  official 
liquidator. 


W 


Sept.  21,  1867.] 


THE  ECONOMIST. 


1073 


Hop  and  Malt  Exchanye  Company. — At  tlio  meeting,  tlie  report, 
which  announced  that  the  first  section  of  the  building  would  be 
ready  during  the  present  month,  was  adopted.  A  large  portion 
has  been  let — from  the  28th  September. 

Italian  Irrigation  and  Canal  Company At    the  meeting   on 

Thursday,  21  gentlemen  were  reqiiested  to  confer  with  the  board 
as  to  the  means  of  obtaining  a  just  settlement  of  the  company's 
demand. 

Library  Company. — The  report  stated  that  the  result  of  the 
business  of  the  past  six  months  was  sitisfactory,  and  that  the 
business  had  not  suffered  so  much  as  might  have  been  expected. 
The  directors  reported  that  there  was  a  sum  of  4,727/  to  be 
dealt  with.  Instead  of  paying  the  dividends  in  cash,  the  directors 
resolved  to  pay  all  the  7^  and  6  per  cent,  ehareholders  a  divi- 
dend in  booiks,  preference  shares,  or  debenture  bonds ;  and  they 
further  proposed  that  a  bonus  should  be  given  equal  to  the 
amount  of  one  year's  dividend,  to  be  handed  over  to  all  the  7i 
and  6  per  cent,  shareholders,  representing  the  sums  due  for  the 
year  ending  October  30,  1806,  the  amount  of  bonus  to  be  paid 
at  the  option  of  the  shareholders  in  books,  &c.,  as  above.  The 
report  was  adopted. 

Price's  Patent  Candle  Company. — A  meeting  is  called  for  the 
4th  of  October,  for  the  declaration  of  a  dividend  on.  the  prefer- 
ence shares  for  the  half-year  ended  the  30th  June. 

Spanish  Certificates. — The   conversion  was  advertised  to  com- 
mence yesterday,  and  to  continue  till  the  I8th  of  Dec.  next. 
MINING   COMPANIES. 

Chontales. — Amount  of  gold  received  this  mail,  259  oza. 
Owing  to  a  case  of  cholera  having  occurred  at  the  mines,  the 
native  labourers  had,  at  the  date  of  the  advices,  left  their  work. 
Fjom  this  cause,  the  nest  month's  receipts  may  be  less  than  ex- 
pected. 

Great  nhcal  Vor. — ^At  the  meeting  held  on  Wednesday,  a 
dividend  of  Ts  6d  per  share  was  declared.  The  reports  were 
considered  satisfactory,  and  showed  that  the  mine  maintained 
its  productiveness.  The  accounts  showed  a  balance  in  favour  of 
the  mine  of  5,49U,  and  after  payment  of  the  dividend,  there 
remained  to  be  carried  forward  3,276?,  being  an  increase  of  292/ 
on  the  balance  at  the  June  meeting. 

Kirkham  and  Castle-Howard  Ironstone. —  A  new  company  is 
about  to  be  formed,  with  a  capital  of  60,000/  in  3,000  shares,  to 
work  the  mines  of  ironstone  near  Malton,  in  Yorkshire.  Further 
particulars  will  be  found  in  the  advertisement  columns. 

St  John  Del  liaj.  —  VToduce  for  July,  52,019  oitavas,  or  about 
8,107  oitavas  per  ton.  Cost,  10,797/ ;  profit,  9,287/.  Produce 
for  eleven  days  of  August,  15,350  oitavas  ;  yield  7,298  oitavas  per 
ton. 

Wheal  Trelawney. — At  the  meeting  on  Tuesday,  the  accounts 
showed  a  balance  of  assets  over  liabilities  of  851/. 
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FAKMING  PROFITS, 
LARGE  AND  SJLVLL  FARMS. 
Although  the  capital  employed  in  husbandry  in  England  is  in 
the  aggregate  enormous,  it  is  certain  that  far  more  capital 
is  required  on  four  farms  out  of  five  throughout  the  country,  in 
order  to  give  the  occupiers  a  fair  chance  of  profit.  J^or  is  this  a 
question  of  large  or  small  farms ;  for,  although  the  best  culti- 
vated farms  are  generally  large,  yet  large  farmers  with  insufii- 
cient  capital  are,  if  not  so  numerous,  quite  as  conspi- 
cuous as  small  ones,  in  the  rural  economy  of  England. 
Indeed,  it  is  by  no  means  uncommon  to  see  an  industrious 
farmer,  who  has  thriven  on  a  small  farm,  utterly  fail  when  in- 
duced to  embark  in  a  larger  one.  And  the  explanation  in  such 
cases  will  almost  universally  be,  that  the  larger  farm  was  beyond 
the  capital  the  farmer  could  command.  During  the  past  half  cen- 
tury, yearly  tenancies  having  become  general,  and,  conssquently, 
the  repair  and  sustainment  of  the  farmhouses  and  homesteads 
having  fallen  on  the  landlords — (for  how  can  a  yearly  tenant  be 
expected  to  do  repairs  P) — it  has  been  the  constant  desire  of 
landowners  to  throw  two  or  three  small  farms  together,  in  order 
to  save  expense,  by  having  one  set  of  buildmgs  only  to  keep  up 
instead  of  two  or  three.  A  tenant  who  has  thriven  and  farmed 
well  on  a  small  farm  has  often  been  invited  to  take  an  adjoining 
farm  which  had  become  vacant,  until  neither  success  nor  good 
farming  was  apparent  on  the  enlarged  occupation.  'I'hese  and 
other  circumstances — often  referred  to  in  this  column — have 
combined  to  render  the  estimates  of  capital  required  for  a  farm 
low  in  the  opinionof  landlords,  land  agents,  and  ordinary  farmers. 

The  late  Mr  Pusey  said  from  8/  to  10/  per  acre  should  be  the 
capital  employed  by  a  tenant  farmer,  but  that  from  4/  to  51  per 
acre  was  far  more  commonly  the  actual  amount  employed.  Since  nis 
time,  the  number  of  farmers  who  use  larger  amounts  of  capital 
than  those  lowest  estimates  has  increased,  but  still  the  great 
body  remain  pretty  nearly  as  they  were,  and  even  the  best 
farmers — as  the  rule — do  not  use  capital  sufEcient  to  insure  fair 
profits. 

This  point  has  been  for  many  years  strongly   urged  by  Mr 

Mechi,  whose   sometimes  over-sanguine   estimates  of  his  own 

,  rural  operations  have  led  farmers  to  take  less  heed  than  they 


ought  of  the  very  sound  conclusions  he  has  drawn  from  practice 
and  observation.  In  a  letter  to  the  Mark  Lane  Express,  Mr 
Mechi  remarks  that  he  is  often  told  that  "  small  farmers  have 
no  chance  now,"  and  adds,  "  'tis  true,  that  if  a  farmer  holds  150 
or  200  acres  of  inferior  land  with  an  insufficient  capital  of  ol  or 
6/  per  acre,  he  is  likely  to  succumb  to  competition  ;  but  if  a 
capital  of  15/  per  acre  is  judiciously  invested  on  such  a  farm, 
he  may  hold  his  own  against  the  largest  occupier." 

Of  the  truth  of  that,  no  one  who  has  any  accurate  acquaintance 
with  English  agriculture  will  have  the  slightest  doubt.  But  what 
tenant  will  employ  15/  per  acre  on  a  farm  occupied  by  him 
as  yearly  tenant,  with  a  reservation  of  game  to  the  landlord,  and 
without  the  necessary  landlord's  improvements  executed  ? 

Mr  Mechi  says,  "  We  are  only  just  awakening  to  the  abso- 
lute necessity  for  intensifying  farming,  both  by  the  landlord  and 
tenant.  It  is  not  now  so  much  a  question  of  rent  as  of  manure 
that  is  the  great  want  of  British  agriculture,  and  it  is  the  want 
that  keeps  agricultural  produce  at  a  minimum,  and  agriculture 
poor  and  humble."  Assuming  "manure"  to  stand  for  cultiva- 
tion generally — ploughing,  weeding,  and  other  mechanical  acts 
as  well  as  "  manure"- — that  statement  is  entirely  accurate. 

Then,  may  not  the  farms  in  England  be  Judiciously  les- 
sened ?  Mr  Mechi  thinks  they  may,  saying,  "  Seeing  that  our 
farmers  multiply  rapidly,  and  that  our  acres  have  no  children,  the 
question  of  diminishing  the  size  of  our  holdings  should  be  enter- 
tained and  commended  by  landowners.  I  know  so  many  in- 
stances where  tenants  have  been  ruined  by  changing  from  a 
small  farm  to  a  large  one,  that  it  is  to  me  a  painful  subject. 
Their  capital,  barely  sufficient  for  the  smaller,  became  so  thinly 
spread  upon  the  larger  farm,  that  care,  anxiety,  and  ruin  speedily 
followed."  Why  is  this  absence  of  sufficient  capital  so  common 
in  husbandry  ?  He  adds  :  "  I  am  afraid  we  are  not  at  all  agreed 
as  to  what  is  sufficient  capital  for  the  proper  and  profitable  farm- 
ing of  poor  heavy  land.  This,  surely,  might  be  worth  the  con- 
sideration of  our  landowners,  and,  no  doubt,  does  in  many  cases 
receive  it ;  but  a  great  mass  of  attachments  to  old  customs  must  be 
broken  down,  and  new  ideas  prevail,  ere  the  proper  figure  per  acre 
is  arrived  at  either  by  tenant  or  landlord."  And,  in  a  subsequent 
letter,  Mr  Mechi  shows  that  on  his  own  farm  of  170  acres  he 
uses  a  capital  of  15/  per  acre,  which  is  thus  employed  : — "  Live 
stock,  6/ ;  horses,  1/ ;  tillages  (including  manurings),  2/  10s ;  im- 
plements and  machinery,  2/  10s  ;  hay,  corn,  &c.,  unsold,  3/ — 
total,  15/."  These  figures  are  obtained  by  a  careful  stock-taking 
and  valuation  made  at  Christmas  in  each  year.  There  are 
farmers  in  Norfolk  who,  occupying  1,200  acres,  "  buy  3,000/ 
worth  of  linseed-cake  annually  to  be  consumed  upon  the  farm, 
and  thus  fill  it  with  fertility."  How  can  the  farmer  using  only 
5/  of  capital  per  acre  compete  with  those  who  use  15/  per  acre  P 

It  is  not  a  question  of  the  extent  of  the  farm.  Let  the  occu- 
pier of  200  acres  use  15/  per  acre,  and  he  will  be  in  a  far  better 
position  than  the  occupier  of  1,200  acres  who  employs  only  5/ 
per  acre. 


Utteiattirr. 

A  iliSTOBY  or  THE  Machine-weought  Hosiery  and  Lace 
Manufactures.  By  William  Felkin,  F.L.S.,  F.R.S. 
London :  Longman,  Green,  and  Co.  1867.  580pp.,  large 
8vo. 
In  the  volume  btfore  us,  in  which  Mr  Folkin  traces  the  history 
of  the  hosiery  and  lace  manufactures  with  a  completeness  hitherto 
unattained,  the  author  very  properly  pays  considerable  attention 
to  the  condition  of  the  operative  classes  engaged  in  that  hianch 
of  industry,  and  the  part  they  have  played  in  its  chequered  history. 
In  this  department  of  his  subject,  the  chapter  he  devotes  to  an 
account  of  "  Luddism  "  is  of  some  little  interest  at  the  present 
time.  Public  attention  has  of  late  been  occupied  with  therevt- 
lations  of  Broadhead  and  his  accomplices,  and  the  deeds  of  cold- 
blooded atrocity  perpetrated  in  the  town  that  sends  Mr  R  )ebuck 
to  Parliiimtnt.  Crimes  of  a  similar  nature  were  cnce  more  fre- 
quent than  now,  and,  indeed,  have  seldom  been  abso'utely  wanting 
since  England  became  a  great  manufacturing  nation  ;  but,  however 
much  the  march  of  civiHsation  must  be  conceded  to  have  elevated, 
softened,  and  refined  the  character  and  manners  of  the  lower 
grades  of  English  society,  we  think  it  would  be  difficult  to  find 
any  period  since  the  introduction  of  machinery  when  such  acts  of 
violence  equalled  in  enermity  the  Sheffield  outrages  of  the  pre.-ent 
day.  In  the  time  of  our  fathers  and  grandfathers  it  was  the 
hosiery  and  lace  trades,  in  connection  with  which  some  of  the  most 
serious  crimes  of  the  class  in  question  were  committed.  Grey- 
ha'r  d  stockirgers  still  live  to  tell  of  the  doings  of  the  mysterious 
band,  known  in  their  younger  days  as  the  Luddites,  who  in  the 
early  part  of  the  present  century  kept  the  North  Midland  counties 
in  a  Slate  of  constant  terror.  Gangs  of  men,  masked  and  armed, 
systeraalically  entered  the  workshops  of  the  hosiery  and  \»ce  di.s- 
tricts  at  midnight,  and,  in  the  space  of  an  hour  or  two,  broke  to 
pieces  all  the  machinery  on  which  tbey  could  lay  their  hands, 
tlius  destrojing  property  to  the  value  of  hundreds  and  sometimes 
even  thousands  of  pounds  sterling.  Blood  was  rarely  spilt,  onlv, 
indeed,  in  the  few  cases  where  resistance  was  encountered.  It 
was  to  no  purpose  that  the   police   were   strengthened  and  the 
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militiry  called  in.  The  malefactors  ilcQed  all  their  efforts  and 
continued  their  depredation!)  undctec'cd  and  unbetrayed.  The 
Kineral  alarm  in  the  counties  of  Ko'linghnm,  Leicester,  and 
Derby,  in  the  year  1811,  rose  to  such  a  pitch  that  in  the  followin;: 
year,  the  Government  introduced  a  Bill  impisino;  the  penalty  of 
death  on  all  franie-breakern.  It  was  against  'his  draconic  measure, 
when  it  Clime  on  fir  the  second  readinn;  in  the  Upper  House 
(February  27,  1812),  that  Lord  Ryrou  delivered  his  maiden 
speech.  He  declared  that,  even  if  the  J3ill  bee  me  law,  yet,  to 
procure  the  conviition  and  condemnation  of  an  offender  under  the 
measure,  there  would  still  be  two  things  wanting,  ani  these  were 
"  twelve  butchers  for  a  jury  and  a  Jefferies  for  a  judge."  The 
Bill,  however,  passed.  Daring  the  next  two  years  the  outragt-s, 
though  lees  frequent,  still  continued.  In  the  year  1815,  they 
seemed  to  have  altogether  cca»ed ;  but  in  tho  following  year, 
they  broke  out  again  with  renewed  vigour.  On  the  night 
of  iho  il8ih  of  June,  1816,  seventeen  picked  Luddites  from 
Nottingham — "  old  Ned»"  as  they  were  termed — entered  the 
factory  of  Mr  Heathcoat  (afterwards  better  known  as  Lord 
PalmerttDn's  colleague  in  the  representation  of  Tiverton),  at 
Loughborough,  and  destroyed  no  less  than  10,000/  worth  of 
machinery.  Eight  of  the  men  concfrned  in  this  affair  were 
arraigned  on  a  charge  of  shooting  at  one  of  Ileathcoat's  work- 
men. On  tho  evidence  of  two  accomplices  who  turned  informers 
to  save  themselves,  they  were  all  found  guilty.  Two  were  trans- 
ported for  life,  but  the  remaining  six  were  condemned  to  death, 
and  all  were  hung  together  at  Lficestcr,  in  the  presence  of  15,000 
spectators.       "  After   this  scene,"   says   Mr    Fcluin,  "  Luddism 

seemed  to  become  extinct About  one  thousand  stocking  frames 

and  eighty  lace  machines  were  destroyed  during  this  outburst 
of  popular  frenzy" — (p.  239). 

Those  who  compare  the  circumstances  of  the  Luddites  in 
1811-17  with  those  of  the  Sheffield  rowdies  of  fifty  years  later,  will 
find  the  contrast  all  in  favour  of  the  former.  Both,  it  is  true, 
obeyed  a  secret  tribunal,  seeking  by  violence  to  protect  tho  sup- 
posed interests  of  the  operatives.  Both  alike  were  hired  and  paid  for 
their  nefarious  deeds.  Beyond  this,  however,  ihe  likeness  cjases. 
In  Nottinghamshire,  the  crimes  were  never  of  the  diabolical 
character  of  those  recently  committed  in  Sheffield,  though  the 
incentives  to  them  in  the  former  case  were  a  hundredfold  more 
aggravated.  The  extcuted  Luddites,  though  rendered  desperate 
by  chronic  famine  and  squalid  wretchedness,  purposed  nothing 
more  heinous  than  machine  breaking  or  "  rattening."  The  certi- 
ficated Broadheariitis,  on  the  other  hand,  who  are  deliberate 
murderers  and  assassins,  have  been  acting  for  well  fed  and  well 
paid  workmen,  and  bad  not  a  single  urgent  evil  to  plead  in  pallia- 
tion of  their  crimes.  The  source  of  the  Luddite  cxce-ses,  as  Mr 
Fclkin  correctly  observes,  "  was  undoubtedly  the  hunger  and  misery 
into  which  the  large  portion  of  the  fifty  thousand  frame-work- 
knitters  and  their  families  were  fallen,  and  from  wnic'i  they  never 
fully  emerged  for  the  following  forty  years.  During  that  long 
interval,  tho  average  of  the  frame-work  knitters'  clear  earnings  by 
long  hours  of  labour  did  not  exceed  six  MlUngs per  week!" 

If  we  have  dwelt  at  some  length  on  this,  the  darkest  page  in 
connection  with  the  hosiery  and  lace  manufactures,  it  is  not 
because  Mr  Fclkin's  copious  volume  is  mainly  devo'ed  to  this 
department  of  the  subject,  which,  indeed,  only  occupies  a  very 
■"^""■jl'nate  place  in  it.  Mr  Felkin's  authority  on  the  statistics 
and  all  matters  connected  with  the  hosiery  and  lace  trades  has 
long  been  recognised ;  and  there  are  few  facts  of  imporinnce  con- 
nected with  their  history  which  the  reader  will  not  find  in  the 
present  work.  Mr  Felkin's  volume  hag  little  or  nothing  to  com- 
pete with  It.  His  predecessors,  Thoroton,  Deering,  and  Blackner, 
the Nottmghamshire  historians ;  Throsby,  the  historian,  f  Leicester- 
shire ;  and  (rardincr  m  his  "Music  and  Friends,"  only  touched 
on  the  matter  mcidentally.  The  only  work  specially  devoted  to 
the  same  suhicct  was  Mr  Gravener  Ilenson's  "  Hi  torv  of  the 
iraree-work  knitting  and  Lace  Trades  ;"  but  this  remains  a  frag- 
ment, and  only  brings  down  the  history  to  the  year  1780.  Mr 
l<elkm  8  volume,  which  trace.s  tho  history  down  to  the  year  1866, 
will,  probably  for  a  long  time,  remain  the  standard  work  on  the 
subject  with  which  It  deals.  The  faults  of  the  work  are  rather 
faults  of  manner  than  of  matter.  If  the  style,  diction,  and 
•rrangcmcnt  might  often  be  improve.!,  we  cannot  denv  Mr 
l-elitm  the  merit  of  general  accuracy,  industrv,  and  sound'iud.T- 
ment  in  the  selection  of  the  facts  from  a  v-st  mass  of  unimportant 

r  A  ',"'■"  °'  •"''*  """e  hardly  surprising  in  the  worK,  when 
we  find  that  besides  a  large  amount  of  other  research,  the  author 
h.s  had  occasion  in  the  course  of  his  labours  to  consult  and  extract 
ine  pith  of  upwards  of  seven  hundred  specificntinns  of  patents,  and 
that  notwithstanding  the  laborious  nature  of  his  task,  he  com- 
ofWsa  °*'""^'^"'^'''*'"'*""''  ''"'  seventy-second  year 

,  Jr''1.T''i!,V^  hand-knitting  cannot  be  traced.  Chatterton,  how- 
hi.^  .  ?>  ,  °a^^  committed  an  anachronism,  when  he  made 
his  poet,  Rowley,  write  in  theyear  1461  :— 

Tt  i.      .  .*i!*  P'""»"™  y"  y»  to  be  married."  -        »  . 

unmirt.k°ahl„  „  f  "1  'I'*'"^^  "'  '"«  ^^'^  "•«'^t"'-y  tl'^t  'e  have 
b?  whom  i       P  °^  "f  ?"'='''=«  "*  hand-knitiing.     ^\■here  or 

/oraZ4t^";^^°'«/  -J'''''~^''''^'   -«b«-certained.  1 
»ccount  of  the  circumstances  connected   with  the  I 


invention  of  the  stocking  frame  in  1589,  we  must  refer  our  readers 
to  Mr  Felkin's  volume.  The  romantic  story  with  which  Lee's 
name  has  been  connected  and  which  the  "^fut  Brown  Maids''  and 
other  causes  have  elevated  into  a  popular  belief,  is  shorn  of  much 
of  its  romance  when  the  facts  are  really  known.  Lee  was,  for 
instance,  neither  expelli  d  from  Cambridge  or  Oxford  ;  nor  does 
he  appear  ever  to  have  bten  married.  The  title  of  the  Rev. 
Willi 5m  Lee  to  the  invention  of  the  stocking  frame  has  not  always 
been  admitted,  at  least  by  our  neiehbours  across  the  channel.  M. 
Savary  disputed  the  claim  of  the  English  to  the  invention,  because 
"  they  could  not  even  give  the  name  of  the  inventor  !"  And  M. 
Savary's  opinions  on  the  subject  are  summed  up  in  the  following 
satisfactory  manner: — 

Waiving  all  national  prejudice,  the  matter  of  fact  seems  to  be  that  it 
was  a  Frenchman  who  first  invented  this  useful  and  surprising 
machine — (p.  39). 

Tiiough,  by  what  was  doubtlei-sa  mere  accident  or  inadvertence, 
M.  Savary  himself  entirely  omits  to  mention  the  name  of  the 
French  inventor  in  question,  yet  we  will  venture  to  assert  that  it 
is  hardly  on  this  ground  that  Englishmen  are  compelled  to  deny 
the  merit  of  the  invention  to  France. 

Lacc-making  has  passed  through  three  principal  stages.  It  was 
first  made  by  needlework,  later  on  pillows  or  cushions,  and  finally 
by  machinery.  Needlework  lace  was  known  to  the  civilised 
nations  of  antiquity.  It  was  not  till  1561,  or  only  28  years  before 
Lee  invented  the  stocking  frame,  that  pillow-lace  was  invented. 
The  merit  of  originating  this  beautiful  art  is  generally  acknowledged 
to  belong  to  Barbara  Ultmann.  She  was  a  native  of  Saxony,  and 
lived  with  her  husband,  Christopher  Uttmann,  in  the  castle  of  St 
Annaberg. 

From  tho  castle,  where  she  had  taught  it  to  the  peasantry  as  in  a 
school,  it  soon  spread  amongst  all  the  wives  and  daughters  of  tho  minets 
in  that  district,  who  found  making  this  laco  more  productive  than  their 
former  practice  of  erabroidoripg  veils  according  to  tho  Italian  practice, 
and  soon  supplanted  them  as  an  article  of  commerce — (p.  127). 

In  the  course  of  the  next  century,  pillow-lace  making  spread 
all  over  Europe,  the  principal  centres  being  Flanders,  France, 
and  England. 

The  entire  English  cushion  laco  trade  had  so  far  extended  in  1800,  as 
to  employ  at  least  150,000  hands.  In  1830,  it  -was  stated  in  a  petition 
to  Queen  Adelaide  that  120,300  parsons  were  dependent  upon  tho 
business. 

The  adaptation  of  the  stocking  frame  to  the  manufacture  of 
lace  naturally  diminished  the  demand  for  hand-made  lace,  but  the 
latter  was  never  entirely  superseded.  The  demand  is,  indeed, 
now  so  great  that  there  are  more  persons  employed  in  its  manu- 
facture than  ever.  Old  hand-made  lace  is  very  highly  prized, 
and  thishss  led  to  an  extraordinary  practice  of  late  years  : — 

It  had  been  the  custom  in  some  pl.aces  on  tho  coiists  and  in  the 
islands  of  tho  Jlediten-auean  in  past  agos,  for  the  rich  bridal  laco  robes 
and  veils  never  to  bo  i-e-worn  until  tho  corpse  of  her  who  once  before  was 
adorned  by  them  was  rc-clothed  in  them  preparatory  to  her  interment. 
V.iults  have  been  rified,  and  these  precious  and"  often  magnificent 
articles,  so  eagerly  sought  after  in  tho  markets  of  Brussels,  Paris,  and 
London,  have  been  brought  into  the  hands  of  dealers  who  know  how  to 
appreciate  their  worth,  and,  through  them,  add  for  ages  to  the  charms 
of  Hving  beauty. 

Into  the  history  of  the  manifold  improvements  of  Lee's  original 
machine,  whereby  it  has  become  an  instrument  capable  of  pro- 
ducing an  exhaustless  variety  of  articles  administering  to  the 
comfort  and  the  adornment  of  the  person,  we  have  not  space  here 
to  follow  the  author.  By  a  gradual  accumulation  of  contrivances, 
which  appear  but  simple  and  trifling  in  themselves,  bv  the  addition 
of  a  "  tickler"  here  and  a  "jack"  there,  the  stocking  frame  and 
the  lace  machine  have  become  two  of  the  most  complicated  and 
wonderful  engines  known  in  the  mechanical  arts.  'The  author's 
survey  of  the  state  of  the  hosiery  and  lace  trades  m  Saxony, 
France,  and  the  United  States,  contains  much  matter  of  interest; 
and  the  whole  work,  whatever  its  hterary  drawbacks,  is  a  valuable 
contribution  to  our  knowledge  of  a  subject  of  not  more  interest  to 
the  commercial  man  and  mechanician  than  to  the  ecjnomist  and 
historian. 


JFoi'cign  CorresponlJfnrf, 


(raoM  ODB  own  OOBBKSPONDENT.) 
_,      ,  Paris, 

The  Moniteur  has  published  the  following  return 
of  France,  made  up  to  the  IQth  inst.  The  return  for 
week  is  added  :— 

Debtob. 

Sejit.  19, 1867. 

CapiUl  of  tlie  bank    182,500,000    0    

Prolits,  in  addition  to  capital  7,044,776    » 

Kesen-e  of  tlie  bank  and  branches 22  105*750  14 

New  reserve 4,00o;oc0    0    '.'Z'.'. 

Kotos  in  circulation  and  at  tlie  branches l,115,S5'i,G25    D 

Drafts  drawn  by  the  bank  on  the  branches  of 

thebankpayableinPatisorintlieprovinces  30,411492    9 

Treasury  account. S'5,903.098    0 

Accounts  current  at  Paris 285,8s4,o00  29 

Ditto  in  the  provinces 4r24o'869    0    

Dividends  payable  „ l]l9l'l25  75    

Various  discounts 3*785*697  6"'    

Re-discounts ....,» ;„  i;o93,'soi  80    .".";.' 

^o^'inea 0,672,650  73    ..„.. 

1,797,086,387  44 


Thursday, 
ot  the  Bank 
the  previous 


Sept  12, 1867. 

t     c 

.   182,500,000  0 

7,044,776  2 

22,105,750  14 

4,000,000  0 

.  1,107,541,274  0 

.■SI, 577,8-26  68 
94, 203,  ..'•.'9  90 
.  295,420,888  91 
37,513,904  0 
1,252,932  75 
3,522,241  4 
1,033,802  80 
6,883,451  ,'i6 

,  1,794,479,678  SO 


Sept.  21, 1867.] 
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Ckeditob. 

t  c  f         c 

Cash  and  bullion „..,..  972,692,330  82    970,24(1,160  65 

Oommercial  bills  ovcrdno 199,757  35    109,835  r.5 

Ditto  discounted  in  Paris 215,708,803  34      .....      213,426,262  .'JO 

Ditto  iu  tlie  branches 218,693,204    0    221,284,579    0 

Advances  on  bullion  in  Paris  55,567,500    0    65,885,400    0 

Ditto  in  the  provinces 10,126,431 

Ditto  on  public  securities  in  Paris  12,509,40J 

Ditto  in  the  provinces 7,310,000 

Ditto  on  obligations  and  railway  shares  ...  87,376,500 

Ditto  in  the  provinces 26,185,150 

Jlitto  on  securities  in  the  Credit  Fonder  in 

Paris 814,800    0 

Ditto  in  the  provinces 770,550    0 

Ditto  to  the  State 60,000,000    0 

Government  stock  reserve 12,980,750  14 

Ditto  other  securities 35,993,737  91 

Securities  held 100,000,000    0 

Hotel  and  property  of  the  bank  and  branches  8,376,848    0 

Expenses  of  management 1.332,311  34 

Sundries 21,043,313  54 


0  9,901,031 

0  12,420,100 

0  7,164,900 

0  37,319,700 

0  26,479,750 


809,500    0 

784,050    0 

60,000,000    0 

12,980,750  14 

35,993,737  91 

100.000,000    0 

8,375,740    0 

1,168,959  48 

20,lii9,622  74 


1,797,6-6,387  44     1,794,479,578  SO 

The  variations,  compared  with  last  week,  are  not  important : — 
an  increase  of  2,446,000f  in  the  coin  and  bullion  ;  a  decline  of 
about  310,000f  in  the  discounts. 

The  Bourse  has  been  almost  exclusively  occupied  during  the 
past  week  with  the  negotiations  between  the  Bank  of  France  and 
the  Credit  Mobilier.  Numerous  transactions  have  taken  place  in 
the  shares  of  the  latter  and  its  dependent  comptnies,  and  in  defi- 
nitive all  have  fallen.  In  almost  all  other  securities,  there  has 
been  a  decline  more  or  less  considerable.  Suhjoined  are  the 
quotations : — that  of  the  Threes  of  to-day  is  ex  dividend. 


Sept.  12. 
f    c 
70    0 


Sept.  19. 

f     o 

68  95 


620 

0 

1560 

0 

95 

0 

305 

0 

48 

'52i 

32 

0 

11 

0 

105 

0 

1150 

0 

890 

0 

545 

0 

891 

25 

568 

75 

531 

25 

480 

0 

381 

25 

62" 

50 

Threes 

Fours  , ...        

Four-and-a-Half    ...^ 98  23     98  25 

Thirty  years' bonds  475     0     

Bank  of  France 3320     0     3340     0 

Credit  Foncier  13G5     0     1322  50 

Credit  Mobilier 288  75     232  50 

Bociiti  Gen<5rale    522  50     520     0 

Comptoir  d'Escompte   682  50     657  50 

Credit  Industriel   , 

Parisian  Ga.i 1572  50 

Compagnie  Immobilifere    125     0 

Transatlantiques  Franijais    ...     321  25     305 

Measageries  Imperialeg 735     0 

Italian  Loan  49  60 

Turkish  Five  per  Cent 31  60 

Mexican  Loan,  1864 10     0; 

Ditto  of  1865 106  25 

Northern  Railway 1167  50 

Orleans  897  50 

Eastern  

Mediterranean    901  25 

Western 

Southern 542  50 

Austrian 488  75 

South  Austrian  Lombard 387  50     381 

Saragossa    

North  of  Spain  

Meridional  of  Italy    

The  negotiations  between  the  Bank  of  France  and  the  Credit 
Mobilier,  of  which  mention  was  made  last  week,  resulted  in  the 
resolution  of  the  Bank  (formally  come  to  on  Saturday)  to  advance 
the  Mobilier  37,500,000f  (1,500,000/),  that  is,  one-half  of  the  sum 
it  needed,  the  advance  to  be  made  on  ihe  pcrsniinl  security  of  the 
directors  on  bills  to  be  renewed  during  three  years.  The  Bank 
could  not  lend  more,  because  the  only  additional  security  the 
directors  were  disposed  to  give  was  the  deposit  of  shares  and 
debentures  in  companies — a  class  of  security  the  Bank  cannot  by 
its  statutes  accept.  Great  blame  has  been  cast  on  the  establish- 
ment for  aiding  the  Mobilier,  which  for  years  has  opposed  it  with 
great  violence  ;  but  (saying  nothing  of  the  Christian  virtue  of 
•forgetting  injuries)  the  Government  required  the  Bank  to 
do  something  in  order  to  prevent  the  grave  consequences  that 
would  have  ensued  if  the  Mobilier  had  not  been  able  to  tide  over 
its  difficulties  :  and,  besides,  it  is  a  profitable  and  safe  thing  for 
the  Bank  to  discount  paper,  bearing  the  signatures  of  men  who, 
after  the  Rothschilds,  are  the  greatest  capitalists  in  this  country. 
The  belief  was  entertained  that  the  Mobilier,  after  getting 
37,500, OOOf  from  the  Bank,  could  easily  obtain  an  equal  sum  on 
such  security  as  it  was  disposed  to  offer  from  the  other  great 
financial  establishments  in  this  city.  Contrary  to  expectation, 
however,  the  affair  has  turned  out  to  be  not  so  easy ;  and  up  to 
this  moment,  so  far  as  my  information  goes,  it  has  not  been  defini- 
tively concluded.  This  little  contretemps  has  even,  (lit  on,  made 
some  of  the  directors  not  quite  so  willing  to  give  their  signatures 
to  the  Bank  as  they  were.  At  all  events,  the  arrangement  with  the 
Bank,  though,  as  I  have  stated,  accepted  by  the  latter,  has  not  yet 
been  oflScially  announced. 

In  the  opinion  of  a  large  portion  of  the  financial  world,  the  Cre- 
dit Mobilier  is  a  doomed  institution.  It  has  proved,  theyjsay,  that 
it  exaggerates  prosperity  and  increases  depression,  and,  in  so 
doing,  belies  altogether  the  theory  on  which  it  was  based — nay, 
they  say  that  even  in  prosperous  days  it  only  creates  wealth  for 
individual,  and  in  evil  days  makes  the  public  BuSer.  Others,  how- 
ever, hold  that  it  has  rendered  great  services ;  that  its  present  em- 


barrassments are  only  one  of  the  ordinary  incidents  of  banking 
and  speculation ;  and  that,  when  they  are  overcome,  it  can  run  a 
prosperous  career  ajjain.  Whichever  of  these  two  opinions  may 
turn  out  to  be  correct,  one  thing  is  certain,  and  that  is,  that  the 
ilobilier  has  been  mo.«t  grievously  mismanajted.  It  has  locked  up 
all  its  capital,  and  more  than  its  capital,  in  the  Immobiliere 
Company — .a  company  whose  business  is  to  traffic  in  build- 
ing ground,  to  construct,  let,  and  sell  houses.  lo  so 
doing,  it  has  violated  the  fundamental  rule  of  banking  and 
speculation — namely,  that  resources  must  always  be  kept  avail- 
able. In  other  respects,  also,  it  has  greatly  erred.  Naturally, 
the  chief  responsibility  of  the  present  state  of  things  is  thrown  on 
the  Messrs  Pereire,  as  not  only  did  they  create  (as  the  French 
say)  the  Mobilier,  but  were  always  the  guiding  minds  of  it. 
Indeed,  it  is  said  that  they  exercised  dictatorial  power,  and  that 
in  many  important  matters  they  abstained  from  consulting  their 
co-Directors.  It  is  thought  not  unlikely  that  they  will,  before 
long,  retire. 

In  the  course  of  its  negotiations  with  the  Bank,  the  Mobilier 
had,  of  course,  to  present  a  detail  of  the  shares  and  debentures  it 
holds.  The  following  copy  of  the  document  has  been  handed 
about,  but  I  cannot  say  that  it  is  authentic: — "72,000  luimobiliere 
shares,  113,000  Iramnbilere  obligations,  G2,000  North  of  Spain 
Railway  shares,  12,000  Canal  of  the  Ehro,  3(3,000  Transatlantic, 
350  Southern  Rii'way,  4,200  .Austrian  Railways,  12,000  Magasins 
Generaux,  60,000  Vultures  de  Paris,  650  Mobilier,  and  a  small 
quantity  of  lientey  The  price  at  which  these  securities  were 
bought  is  not  slated,  but  whatever  it  w^s  it  was  certainly  consi- 
derably above  their  present  value.  Indeed,  those  of  the  Ebro 
Canal  are  worth  nothing,  and  those  of  the  Immobiliere  and 
North  of  Spain  Companies  could  hardly  be  realised.  Attempts 
have  been  made  to  ascertain  the  loss  sustained,  but  as  they 
are  based  on  a  purely  hypothetical  estimation  of  the  cost 
price,  they  are  of  no  value.  How  worthless  they  are  may 
be  judged  from  the  fact  that  whilst  one  cileulation  makes  the  loss 
40,000,000f,  another  puts  it  down  at  74,000,0001',  and  a  third  at 
94,000,0001.  As  the  list  stands,  it  seems  to  me  far  from  complete. 
The  Mobilier  must  surely  have  held  in  greater  or  less  quantity 
shares  and  debentures  of  several  of  the  great  French  companies, 
and  also  of  the  Italian  Credit  Mobilier,  and  other  foreign  com- 
panies with  which  it  was  en  relation. 

A  statement  appears  in  several  of  the  newspapers  to  the  effect 
that  M.  Rouher,  Minister  of  Finance,  intends,  by  law,  to  make 
tankers,  joint-stock  banks,  and  credit  companies  invest  their 
reserves  in  rcH((' ;  but  it  is  impossible  to  believe  that  any  such 
design  can  have  entered  his  mind.  Another  journalistic  statement 
has  attracted  atteniion.  It  is  that  the  collecting  clerks  of  the 
Bank  of  France  have  been  in  t!ie  habit  when  bills  have 
not  been  paid  on  presentation,  to  keep  them  back  for  a 
day  or  two,  and  to  present  them  again  on  condition  of  receiving 
a  small  fee  from  the  persons  from  whom  they  were  due,  aad  i  t 
was  announced  that  the  Bank  bad  resolved  to  put  an  end  to  this 
practice.  The  Bank,  however,  states  that  the  practice  never  existed. 
It  is  true  it  says  that  bills  falling  due  on  the  15th,  or  the  end  of 
the  month,  are  sometimes  so  numerous  that  they  cannot  all  be  pre- 
sented on  the  same  day,  and  that,  consequently,  a  portion  of  them 
are  reserved  for  the  day  following  ;  but  that  neither  these  nor  any 
other  bills  if  not  paid  on  presentation,  are  presented  a  second 
time. 

The  Council  General  of  the  Herault  in  its  last  sitting  took  up 
the  Banking  question,  which  excited  great  interest  atone  time,  but 
has  latterly  been  somewhat  neglected  by  the  public.  The  Council 
adopted  a  series  of  resolutions,  very  remarkably  drawn  up, 
declaring  that  the  Bank  of  France  is  unable  to  satisfy 
all  the  wants  of  commerce  at  the  present  time,  as  is  proved 
by  the  fact  that  it  has  only  about  60  branches  for 
a  population  of  37,000,000,  whereas  So  itland  has  300  hanks 
or  branches  for  one  ot  litile  more  than  3,000,000 ;  that  in  the 
department  of  the  Herault  alone,  there  are  seven  or  eight  locali- 
ties which  need  branches  but  have  none  ;  that  the  investment  of 
the  capital  of  the  Bjnk  in  Government  stock  is  an  error;  that  its 
sjstem  of  advances  on  deposits  is  imperfect,  its  power  of  raising 
the  rate  of  discount  mischievous,  &c.,  &c. ;  and  that,  consequently, 
the  privilege  of  issuing  notes  ought  to  be  extended  to  other  banks. 
M.  Michel  Chevalier  has  for  some  time  pest  been  making  in 
the  Jonrnal  des  Dehats  vigorous  attacks  on  Prefect  Haussmann 
for  imposing  ociroi  duty  on  coal  and  raw  materials  employed  in 
manufactories,  situated  in  districts  which  were  once  the  suburbs 
of  Paris,  but  are  now  included  in  the  walls.  M.  Michel  Che- 
valier shows  that  this  imposition  is  in  direct  violation  cf  the  letter 
of  the  law, — exemption  having  been  granted  to  such  establih- 
ments  for  a  certain  number  of  years.  He  complains  that  the 
Prefect  should  presume  to  set  aside  a  written  law,  and  points  out 
to  the  Governme.it  the  danger  of  bis  being  tolerated  in  so  doing. 
He  says  that  the  Prefect's  object  is  to  drive  all  manufactories 
from  Piris,  and  with  them  the  working  men,  and  shows  th<;  folly 
and  iniquity  of  such  a  design.  He  maintains  that  the  octrois 
illegally  inflicted  by  the  Piefect  ate  ruinous  to  certain  esta- 
blishments, and  in  proof  of  it  ttates  that  a  company, 
which  for  more  than  thirty  years  carried  on  a  wax-candle 
manufactory  at  Grentlle  with  great  prosperity,  and  which 
paid  as   much  as   20,000f  a  year   rent,  is   under  the   necessity 
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of  ceiuiing  iti  oncT»tion«,  owiiiif  to  octroi  dunes,  am  .untinB  lo 
lOO.OOOf  (4,0iK)/),  haviciff  hoini-x«cted  from  it  in  a  Mngle  year  I 
Th.'  wriiinMH  o(  i\I.Mi<l)el  Chevalier  on  llii«  question  have  escited 
profound  I  uJBtion.  not  onlj  in  I'aris  but  throughout  France. 

The  P«ri^ian  Gai  Company  announces  the  <listribuilon,  from 
7th  October  n<xt,  of  23f  per  nhare  on  account  of  dividend  for 
1867. 

The  Supz  Canal  Compuny,  in  its  recent  annual  meeiing,  autho- 
ri«e<l  the  raiiinR  of  a  loan  of  lOO.OOO.OOOf  (4,000,0000  for  com- 
pletinf;  the  workii.  The  direclora  now  anmunce  that  they  will 
receive,  from  26th  to  30th  S'  ptember  next,  fubscriptions  to  this 
loan,  which  i»  to  bn  represented  by  333,333  debentures  of  300f, 
beariDK  inturcst  of  25f,  and  to  bo  reimburstd  at  500f  in  fifty  years 


by  quarterly  drawings. 


trustworthy  estimate  of  the  extent  of  the  deficit  of  the 
prei'tnt  wlieat  harvest  bus  yet  been  made.  The  only  guide,  therefore, 
m  the  matter,  continues  to  be  the  markets.  Ltigt  week,  out  of 
136  mnrkcts,  91  presented  a  rise,  10  a  tendency  to  rise,  15  were 
firm,  10  without  variation,  3  calm,  in  5  there  was  a  fall,  and  in  2 
A  t«n<<ency  to  fall.  In  the  week  prectding,  the  markets  (as  stated 
in  l««t  Eodnomist)  in  which  theie  was  a  rise  were  cnly  74  in 
nuiibcr,  and  those  in  which  there  was  a  tendency  to  rise,  9  ; 
whilst  15  pre«ented  a  fall  or  a  tendency  to  fall.  The  reports  re- 
ceived since  Saturday,  the  I4th,  record  a  rise  in  .')3  inarktts  (it  is 
from  30c  to  3f  the  quintal),  a  tendency  to  rise  in  3,  firmness  in 
14,  no  cJiange  in  15,  calm  in  2,  a  fall  in  5,  and  a  tendency  to 
fall  in  1.  Thus,  the  rise  has  become  more  general.  Yet 
in  several  places  new  grain  has  begun  to  find  its  way  to 
market,  and  the  railway  companies  have  made  arrange- 
ments for  bringing  in  con^iderxble  quantities  from  Germany. 
The  weekly  report  from  the  grain  market  of  Marseilles,  dated 
the  14th,  savf : — "We  began  the  week  with  great  animation, 
snd  during  twn  or  three  days  had  to  note  important  purchases. 
However,  the  high  price  which  wheat  has  attained  in  our  market 
has  begun  to  render  purchasers  more  circumspect ;  on  the  other 
band,  we  have  had  at  the  end  of  the  week  some  arrivals,  which 
have  also  contributed  to  check  transactions.  The  result  is  during 
the  lasit  few  days  less  activity.  Ni  vertheless,  prices  have  retained 
all  their  fiimness,  and  selltrs  do  not  seem  disposed  to  make  con- 
cessions." A  P.S.  to  the  report,  however,  adds  :  —  "  At  the  last 
moment,  important  arrivals  have  rend,  red  prices  less  firm."  The 
sales  of  the  week  were  about  184,000  hectolitres.  This  week, 
transactions  have  not  been  very  active. 
'  he  market  report  is  annexed  : — 

Floub. — At  I'oris,  yesterday,  the  superior  sorts  wore  89{  to  90f  the 
sack  of  157  kilogs ;  first  marks,  8Hf ;  good,  87f ;  other  sorts,  85f  to  86f. 
Sales  wer«  limited.  Six  marks  ■wore  85f  25o  for  September ;  81f  to 
8 If  2.")o  for  November  and  December.  Type  Paris,  the  101  kilogs,  dis- 
posable, 52f  25e. 

Wheat.— At  Paris,  yesterday,  choice,  50f  the  sack  of  120  kilogs ;  first 
quality,  48f  50c  j  second,  47f  50c. 

Corro.N. — The  sales  at  Havre,  in  the  week  ending  Friday,  were  7,605 
bales;  and  the  ni-rivals,  8,728.  Tho  closing  quotations  were  2f  to  3f 
lower  for  United  States  j  8f  to  5f  lower  for  Brazil ;  of  to  lOf  Cumana ; 
3f  Carthagona ;  2f  to  5f  for  most  sorts  of  Sural  and  for  Tinnovelly ;  5f 
(or  Knrracheo.  New  Orleans  very  ordinary  was,  consequently,  112f  the 
50  kilogs ;  Broach  and  Tintevelly  good  ordinary,  82f ;  Madras,  same 
quality,  80f.  This  week,  business  has  been  regular ;  and  yesterday. 
New  Orleans  very  ordinary  was  lOof  and  107f  50c  for  October ;  Oomra- 
nnttce  fair,  77f  60c  for  Novemb**. 

CoFTEB.— At  Havre,  in  tho  week  ending  Friday,  930  sacks  Port-au- 
Prince,  Jacmel,  and  Jeremic,  68f  to  70f  the  50  kilogs,  in  bond ;  245 
Oonaivea,  at  prices  kept  secret ;  1,500  Rio  not  washed,  di.sposable,  61f 
to  i2f ;  1,780  ditto  for  dcliverv,  4fif  to  70f ;  126  Rio  washed,  90f ;  1,150 
ditto  for  delivery,  part  at  87f  5l)o  to  90t,  part  at  prices  not  stated ;  150 
Santos,  ,2C;  200  La  Gu-iyra,  non  grngo,  75f;  120  Guatemala,  77f  50c; 
32  Cazengo,  high  duty,  51f.  By  auction,  238  Winard,  80f  and  87f.  This 
week,  Rio,  COf;  Santos,  different  price.  Gonaives,  80f  and  8  If;  La 
w^f'  o"'  Port-au-Prince,  72f.  At  Bordeaux,  last  week,  2,061 
sacks  La  Gnayra,  grago  and  non  grage,  73t  to  94t;  800  Mysore,  llOf 
to  11  If ;  212  Rio  not  washed,  6of ;  150  ditto  and  300  Costa  Rica,  prices 
not  stated.  This  week,  Mysore,  llOf;  Costa  Rica,  107f  50c.  Rio  un- 
washed bonifleur,  and  Reunion,  prices  not  stated ;  Cost«  Rica,  107f  50c 
At  A(m/M,  last  week.  »i50  sacks  Port-au-Piincc,  74f;  485  Guatemala, 
prices  reserved ;  (i9  bales  Reunion,  pointu,  122f  50o;  25  ditto,  118f 
ThiB  week,  Reuni^on  117f  50c  to  122f  50c.  At  Mar,eil/es,  last  .week, 
8,292  sacks  Rio  6«(  to  Clf.     No  sales  this  week. 

In^i^*;of~;y       1  S,'fu  ^^r.  T^°^  """"S  ^""^y-  »<""8  French  West 
India.  49f  oi»c  and  50f  the  60  kilogs,  duty  paid;  tho  latter  price,  how- 
ever, only  for  »  few  lots.     Some  naine  at  51f  50c  to  59f.    This  week, 
I  ■       11  West  India,  491,  bonne  qnatriemo,  and  nsine,  52f  25c  to  57f.  At 
/         -IT.  Inst  week,  some  French  West  India,  48f  25c  and  49f,   bonne 
some  nsine,  62f  60c.     Of  Havana,   1,889  casks  were  taken, 
'  was  not  named.       This  week,  French  West  India,  48f  25c, 
kL'i""^d°*".      '^*  ^'mtes,  last  week,    transactions  were  limited  • 
;       \V-r.^"".'°.'ll  *»*50o,on  sample;  242  sacks  MayoMe,  part  at 
Vhi.   -1  ^"^  •'"  "?' »'  *^'-  ^""^  ''""><=''  West  Indiauaino  5(if  75c. 
on^l.™i'l    w""r^,  *?.^^"«'   »"  »^P'«-     At  J/,,r.,«7/r*-,  last  week, 
w^k*nT«lo]  '^''"•'""1''«  "»  taken;  prices  not  stated.    This 

,.rW,'^'^Vf  •"""' w^n"""  ?*•''  Mding  Friday,  4.S  chests  Bengal, 
Vri.es  firm.     This  week,  Bengal,  8f  10c  the  half-kil,^.  and  prices  not 


Video  salted  salnderos  ox,  59f ;  1,047  ditto  cow,  for  delivery,  SCf  50c  to 
5(;f  75c ;  1,390  Rio  Janeiro  salted  ox,  53f  75c  to  54f ;  2,703  Monte 
Video  horso,  salted,  44f;  4,000  Rio  Grande,  for  delivery,  43f  25c.  By 
auction,  some  different  sorts  of  damaged.  This  week,  Monte  Video 
salted  saladeros  ox,  COf  and  59f ;  dry  ox,  lOlf  50c  and  lOfif ;  ox  and  cow, 
105(;  cow,  104f;  Pcmambuco  salted,  for  delivery,  52f  26o;  Monte 
Video  horse,  Cf  50c  each. 

Wool. — Tho  sales  at  Havre,  in  tho  week  ending  Friaay,  were  230 
bales.  Buenos  Ayres  and  Monte  Video  unwashed,  95c  to  2f  1 5c  the 
kilog;  20  La  Plata  washed,  2f  35c  to  2f  92Jc ;  121  Chili  unwashed. 
If  75c  to  If  95c;  20  Peru,  2f  15c;  30  sheepskin,  Monte  Video  ditto. 
If  32}c.     This  week,  Monte  Video  unwashed,  1051  the  100  kilogs. 

Tallow. — At  Havre,  in  the  week  ending  Friday,  250  pipes  50  demi- 
pipea  La  Plata,  disposable  or  in  the  port,  51f  .50c  to  51f  75c  the  50 
kilogs.  This  week,  La  Plata,  49f  25c  to  olf  50c.  At  Paris,  yesterday, 
tho  100  kilogs,  without  octroi  duty,  were  103f  25c. 


>:  GuMemsls,  ditto.     \x  B„rA^ux,  last  week 
"Iras.  .  Kiirpah.  l.s  serous  Guatemala, 
ot  August 


33  chests  Bengal, 
4  C.arracca,  at  15c  to  30c 
This  week,  Bong.U  quotations  not  sUted. 


COMMERCIAL    AND    MISCELLANEOUS    NEWS. 


The  annexed  proclamation,  issued  by  the  Japanese  Government,  baa 
been  received  at  the  Foreign  Office  from  our  Envoy  in  Japan  : — In 
consequeuco  of  the  intended  opening  of  Hiogo  on  the  1st  January  next, 
from  which  date  foreigners  will  also  reside  in  the  towns  of  Yedo  and 
Osaka  for  the  purpose  of  trade,  it  is  hereby  notified  that  the  produce  of 
all  parts  of  the  country  may  freely  be  brought  to  those  places  and  freely 
disposed  of.  This  is  to  be  notified  throughout  the  Government  terri- 
tory, tho  Daimios  territories,  and  the  Temple  territories.  July  [1867]. 
— Translated  by  Eknest  Satow." 

The  annual  return  has  been  issued  of  the  statement  rendered  by  in- 
dustrial and  provident  societies  in  England  registered  under  the  Act  of 
1863.  240  neglected  to  send  a  statement  of  the  business  of  the  year 
1806 ;  430  complied  with  tho  requirements  of  tho  Act.  The  business 
carried  on  is  that  of  dealer^  in  provisions,  some  associations  also  supply- 
ing drapery  goods,  or  boots,  or  both.  The  number  of  members  of  the 
430  societies  bad  reached  173,423  at  the  close  of  the  year  1866.  The 
shares  arc  commonly  1/  each.  Generally  speaking,  sales  are  for  cash, 
but  several  societies  give  credit  to  members,  and  in  some  instances  to 
an  amount  exceeding  their  paid-up  capital  in  shares.  In  the  course  of 
tho  year  1866,  these  associations  receive  for  goods  sold  cash  amounting 
to  no  less  than  4,455,590/.  Tho  expenses  amounted  to  2.35,454/.  The 
profits  realised  after  payment  of  wages,  rent,  repaira,  and  all  other  ex- 
penses, were  376,294/.  At  the  end  of  the  year,  tho  amount  of  share 
capital  waa  1,048,0964  and  of  loan  capital,  118,023/;  the  trade  liabilities, 
334,561/;  the  assets  and  property,  1,009,849/;  and  the  cash  in  hand, 
192,803/.  As  many  as  39  of  these  associations,  almost  all  of  them  in 
the  north  of  England,  sold  goods  in  the  year,  each  of  them  to  an  amount 
exceeding  20,000/;  six  to  an  amount  exceeding  100,000/.  The  Rochdale 
"Equitable  Pioneers,"  established  in  1844,  stUl  take  the  load.  This 
association  had  at  the  end  of  tho  year  1866  6,246  members,  and  a  share 
capital  of  97,849/ ;  grocery  and  provisions  sold  in  the  year  to  the  amount 
of  249,122/,  cash,  realised  a  profit  of  31,931/.  There  is  a  qnarterly  audit 
by  members.  The  profits  were  disposed  of  thus: — For  interest,  3,823/; 
dividend  on  the  amount  of  purchases  made  at  the  shop,  25,829/;  educa- 
tion, 681/;  reserve  fund,  252/;  for  depreciation  of  fixed  stock,  1,197/; 
charities,  165i  The  Rochdale  co-operative  cotton-spinning  association 
has  not  such  a  favourable  account  to  give  of  the  year's  business.  The 
share  capital  of  this  society  is  92,388/ ;  the  loan  capital  20,048/ ;  the 
year's  profits,  4,624/;  the  value  of  the  assets,  118,203/;  the  cash  in  hand, 
7,986/.  A  co-operative  association  in  Cheshire  conducts  a  farm;  there 
are  27  members,  but  the  capital  is  only  180/,  and  the  year's  profits  were 
but  25/,  A  farriery  company  and  a  coal  company  in  the  metropolis 
appear  to  bo  in  a  more  prosi)erous  state.  Of  the  entire  number  of  co- 
operative societies  in  England,  nearly  half,  and  nearly  all  the  larger 
societies,  are  in  Lancashire  or  Yorkshire.  The  rules  of  264  more 
societies  or  companies  have  been  certified  since  the  commencement  of 
the  year  1866 

In  the  twelvemonth  ending  with  May,  1867,  no  less  than  643  new 
joint-stock  companies  were  registered — 495  in  England,  25  in  Scotland, 
23  in  Ireland.     Nearly  all  of  them  were  companies  with  limited  liability. 

During  the  week  ending  Sept.  18,  the  imports  of  the  precious  metals 
were— gold,  220,861/;  silver,  180,326/.  The  exports  were— gold, 
63,272/;  silver,  35,633/: 


95f  to   102f  tho  50  kilogs;  6,800  Monte 


BANK  RETURNS  AND  MONEY  MARKET, 

BANK    OF    ENGLAND. 
(From  the  Gazktte.I 
I  AccoosT  pursuant  to  tlie  Act  7th  and  8th  Victoria,  cap.  32,  for  Uie  week  ending 
on  Wednesday,  the  18lh  day  of  Septcml>er,  1667. 

ISSUE  DEPAKTMENT. 

£ 

OoTemmcnt  Debt  11.015,100 

Other  Securities S,9M.»00 

Gold  Coin  and  Bullion  _..    23,328,6«5 

SUver  BulUon 


Notes  issued 88,329,665 


Proprietors'  CaplUl  14,.'>53,0OO 

Rest  _ 8,678,404 

Public  Deposits,  'ncIudinK  Ex- 
chequer, Savings  Banks, 
Conmiissk'ners  of  National 
Debr.andDividend  Accounts      7,974,89* 

Other  Deposits    19,165,910 

Seven-day  and  other  BiUs t31,£4S 


38,3:9,e«£ 
BANKJKa  DEPARTMENT. 
£ 


«8,32»,66« 


Dated  the  19th  Sept,  1867. 


45,903.556 


Government  Securities 12,895.272 

Other  Securities 17,216,262 

Notes 14,623.240 

Gold  and  SUver  Coin 1,1«S.78» 


46,903,556 
RANK  MAY,  Deputy  Chief-Cashier. 
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THB  OLD  FORM. 

The  above  Bank  accounts  would,  if  made  out  in  tlie  old 
fonn,  present  the  following  result : — 

LlabintiC8. 
Circulation  (iucludini 


Bank 

post  wile) 24,237,770 

Public  Deposits  7,974,807 

Private  Deposits 19,165,910  ' 


Assets.  t 

Securities 30,568,534 

Coin  and  Bullion    24,438,447 


61,378,577  )  55,066,981 

The  balance  of  Assets  above  Liabilities  being  3,678,404/,  as  stated  in  the  above 
account  under  the  head  Kest. 

FRIDAY  NIGHT. 

The  preceding  accounts,  compared  with  those  of  last  week, 
exhibit — 


Increase. 


Decrease. 

£ 
2,945 


Circulation 

Public  Deposits 30,376 

Other  Deposits 11,132  

Government  Securities 50,000  , 

Otlier  Securities 143,681 

Bullion    149,915  

Rest 17,672  

Reserve  163,785  

The  following  is  the  ofBcial  return  of  the  cheques  and  bills 
cleared  at  the  Bankers'  Clearing-house  : — 

Week  ending  Week  ending 


Sept.  18. 
£ 

Thursday 5,804,000 

Friday   14,371,000 

Saturday  10,699,000 

Monday 8,663,000 

Tuesday   8,451,000 

Wednesday  ; 8,808,000 


Sept.  11. 
£ 

8,045,000 

8.289,000 
10.038,000 

8.660,000 
10,786,000 

8.427,000 


Total 67,996,000    54,223,000 

GEORGE  DERBYSHIRE,  Chief-Inspector. 
Bankers'  Clearing-house,  Sept.  19,  1867. 

It  will  be  seen  that  the  stock  of  bullion  in  the  Bank  of 
England  continues  to  increase.  The  further  decrease  in  the 
circulation  and  in  other  securities  presents  an  unfavourable 
feature  in  the  return. 

Subjoined  is  our  usual  table,  affording  a  comparative  view  of 
the  Bank  returns,  the  Bank  rate  of  discount,  the  price  of 
Consols,  the  price  of  wheat,  and  the  leading  exchanges,  during 
a  period  of  four  years,  corresponding  with  the  present  date,  as 
well  as  ten  years  back,  viz.,  in  1857  : — 


At  corresponding'  datea 
with  the  present  week. 

1857. 

1884. 

1865. 

1868. 

1867. 

Circulntion,     i  neluding 
bank  post  bills 

£         i          £         1          £         1          £ 
19,703,885  1  20,842,714     21,843,863  ,  23,932,216 
8,04-5,099       6,815,611  '     6,820,869  i     5,S51,717 
9,002.624     12,390,681  ,   13,567,577  '  16,921,755 
10,5&3,653      10,797,095     1<',384,209  [  11,711723 
18,962,051     19,901,363     21,332,428  ;  22,123,554 
6,76^345       7,483,26-.'  :     7,550,787  ,     7,906.816 

11,188  OjO       m  171   in?   ■    1J.  -JlQ  flJ.9   1    1«  001  MC 

£ 

24,237,770 
7,974,897 
19,165,910 
12,895,272 
17,216,262 
15,762,022 

Government  securities... 
Other  securities   

Reserve  of  notes  &  coin 
Coin  and  bullion  

Bank  r».te  of  discount... 

6ipc. 
90| 

56s    9d 
26  20    25 
11  15    16 
13    8    8i 

9  p  c.      1       4  p  c 

6  p  c.             2  p  c. 

Average  price  of  whent 
Exchange  on  Paris(shrt) 

—  Amsterdam  ditto... 

—  Hamburg  (Smouths) 

42«    Od 
25  30  37J 
11  18i  19i 
13  9j    9i 

443    7d 
25  20  27j 
11  18J  19t 
13  9}  lOJ 

47b  Od 
26  20    27i 
11  164  17 
13  84    9 

61s    3d 
26  20    26 
11  18J    194 
13  101     lOf 

In  1857,  news  had  arrived  that  General  Havelock,  after 
pausing  at  Cawnpore,  had  resumed  his  march  for  the  relief 
of  the  beleaguered  garrison  of  Lucknow.  Meetings  were 
being  held  all  over  the  country  in  aid  of  the  Indian  relief 
fund.  In  India,  a  5  per  cent,  loan  for  3,00O,00OZ  had  been 
opened,  with  poor  prospects. 

In  1864,  an  interview  had  taken  place  at  Darmstadt  be- 
tween the  Emperor  of  Eussia  and  the  King  of  Prussia. 
Advices  received  from  Peru  stated  that  the  Peruvian  Congress 
had  resolved  to  declare  war  against  Spain,  unless  she  aban- 
doned the  Chincha  Islands.  At  Berne,  the  Federal  Council 
had  authorised  the  Department  of  Commerce  to  open  nego- 
tiations for  a  treaty  of  commerce  with  the  Zollverein.  In 
America,  the  Federals,  under  General  Burbidge,  had  suffered 
a  severe  repulse  at  Saltville,  West  Virginia.  At  Amsterdam, 
the  minimum  quotation  of  money  was  8  per  cent.,  being  1 
per  cent,  above  the  oflScial  rate.  In  London,  the  upward 
tendency  in  rates  had  caused  some  apprehension. 

In  -1865,  arrests  of  Fenians  in  Ireland  had  been  made  on  a 
large  scale,  under  the  authority  of  the  Viceroy  Lord  Wode- 
house.  The  despatches  of  Lord  Eussell  and  of  M.  Drouyn  de 
Lhuys,  condemning  the  Gastein  Convention  between  Austria 
and  Prussia  on  the  division  of  Scbleswig-Holstein,  had  been 
published.  In  London,  the  discount  market  had  become 
rather  more  active. 

In  1866,  news  had  been  received  of  the  failure  of  the  Upper 
Bank  of  Canada. 

The  amount  of  the  "  other "  deposits,  as  compared  with 
the  "other"  securities,  showed,  in  1857,  a  deficiency  of 
0,059,427;;  in  1864,  a  deficiency  of  7,510,682^;  in  1865, 
a  deficiency  of  7,7C4,851i;  and  in  1866,  a  deficiency  of 
5,201,700/.     In  1867,  there  is  an  excess  of  1,940,648/. 


Discount  and  Money  Market.— The  scarcity  of  bills,  and 
the  diflSculty  of  finding  temporary  employment  for  the  very 
large  amounts  of  money  upon  the  market,  is  everywhere  com- 
mented upon.  Now  that  the  harvest  has  been  for  the  most 
part  secured,  no  apprehension  exists  as  to  the  results,  which 
seem  to  be  much  better  than  had  been  expected,  and  near  an 
average.  The  anticipated  shipments  of  grain  from  the  United 
States  and  the  Black  Sea  are  only  calculated  to  reduce  the 
price  of  wheat  and  benefit  the  consumer,  as  American  and 
continental  purchases  of  manufactures,  of  iron,  and  of  coal, 
seem  large  enough  to  secure  this  country  against  any 
important  export  of  the  precious  metals  in  exchange. 
The  use  of  paper  money  in  Italy  accounts,  to  a  great  extent, 
for  the  huge  accumulation  of  bullion  in  the  Bank  of  France. 
The  same  use  of  paper  in  America,  and  the  consequent  libe- 
ration of  large  amounts  of  specie  taken,  in  connection  with 
the  calling  in  of  balances  from  abroad  after  the  crisis  of  last 
year,  will  explain  the  still  growing  stock  of  the  precious 
metals  in  this  country  with  the  undiminished  abundance  of 
capital  in  England  and  France.  The  trade  can-ied  on  for 
consumption  is  sound  ;  but,  as  there  is  a  total  absence  of  spe- 
culation in  every  department,  the  cessation  of  the  extra- 
ordinary activity  inaugurated  in  and  after  the  year  1862  is 
the  more  remarked  and  felt.  Some  exceptional  transactions 
in  six  months'  bills  are  reported  to  have  taken  place  at  1| 
per  cent.,  proving  that  a  loug  period  of  easy  money  is 
looked  for. 

The  current  quotations  for  mercantile  paper  having  various 
periods  to  run,  are  as  follows  : — 

30  to  60  days ]3  |  percent. 

3  months i|  |  percent. 

4  to  G  months — Bank  bills \^  2  percent. 

4  to  6  mouths — Trade  bills    2  3  percent. 

The  allowance  for  deposits  at  the  joint  stock  banks  and 
discount  houses  is  as  follows  : — 

Joint  Stock  Banks    1  per  cent. 

Discount  houses  at  call    1  per  cent. 

Do.  with  seven  days' notice    1:|^  per  cent. 

Do.  fourteen  days 1^  percent. 

The  discount  quotations  current  on  the  bourses  of  the  chief 
continental  cities  are  as  follows  : — 

Bank  Rate. 
Per  cent. 

Paris   2^ 

Vienna    4 

Beriin 4        | 

—    4J  advcs  .. 

Frankfort   2A 

Amsterdam....,, 2j 

Turin  5         \ 

—     Tadvances. 

Brussels 2} 

—      3J  advcs  . 

Madrid    5 

Hamburg    

St  Petersburg 7 

In  the  Stock  Exchange,  owing  to  the  extensive  absorp- 
tion of  Government  stocks  by  purchasers  for  cash,  money  is 
abundant,  and  is  freely  offered  from  day  to  day  at  1  per  cent. 

The  Bank  of  France  return  for  the  week  gives  the  fol 
lowing  results  : — 

INOEBASE. 

Bullion 

Bank  notes  

Treasury  balance 

Decrease. 

Bills  discounted  not  yet  due  

Current  accounts 

Bullion. — 29,000/  in  bars  have  been  carried  to  the  Bank 
to-day. 

English  Goveenment  Secueities. — The  difference  between 
the  money  and  time  prices  of  Government  stocks  has  dis- 
appeared, owing  to  the  absorption  by  purchasers  for  cash. 
The  Bank  return  for  this  week  shows,  in  the  increase  of 
Government  securities,  that  the  Bank  directors  have  been 
turning  their  attention  to  the  acquisition  of  stock,  now  that 
the  want  of  other  employment  for  surplus  balances  is  so  much 
felt.  Consols  have  altered  very  little  in  price,  but  the  market 
has  been  extremely  firm,  and  stock  has  been  wanted  for  deli- 
very. At  the  close,  Consols  are  quoted  94|  to  |  for  money 
and  account ;  New  3  per  Cents,  and  Eeduced,  93^  to  ^  ;  and 
India  5  per  Cents.,  113^-  to  |. 

Exchequer  bills  are  unaltered,  and  there  are  no  amounts 
upon  the  market. 

Exchequer  bills,  June,  1807,  2i  per  cent 253  to  30s  prem. 

ditto  March,  18G7,"2  per  cent 25s  to  SOs 

India  bonds  due  May,  18G8,  5  per  cent 603  to  708 


Open  Market. 
Per  cent. 

::::    V 

....        2J 

"I'i  2 


2i  J 

2" 


gives 

£ 

100,000 
333,330 

66.080 
£ 

13,330 
232,000 
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FoBEioN  Stocks.— There  ha«  been  more  animation  in  the 
markets  generally,  with  a  marked  advance  in  Egyptian  and 
Turkish   stocks.      In   Egyptian,  the   improvement  has  been 
owing   to  the  belief  that  »11  attempts  to  issue  a   fresh  loan 
have  been  given  up  as  useless.     It  is  felt  that  Egypt  has  bor- 
rowed with  prodigal  haste,  and  that  her  resources  have  been 
mortgaged  with  undue  want  of  caution.     Under  these  circum- 
stances, the  raising  of  any  fresh  public  loan  would  probably 
be  attended  with  a  considerable  fall  in  the  price  of  existing  secu- 
ritiea,  and  as  any  such  effect  wonld  be  a  blow  to  the  credit  of  the 
country,itis  considered  likelythatactingupon  a  wise  discretion, 
the  Pasha  will  not  appeal  to  the  marketsatanyratoforthepresent. 
Turkish  securities  have  advanced,  because  much  evidence  has 
been  offered  of  the  improved  financial  condition  of  the  country. 
Attention   has   been  called  to  the  0  per  Cent.  Loan  of  1805, 
which,  owing  to  the  opposition  offered  at  the  period  of  its  in- 
troduction, was  little  subscribed  for  in  this  country.   The  loan 
is  secured  by  certain  special  hypothecations  in  addition  to  the 
ordinary  revenues  of   the   country.      One  of  these,  the  sheep 
tax,  is  alone  more  than  sufficient  to  meet  the  charges,  and  on 
this  account  the  loan  has   always,  by  well  informed  persons, 
been   regarded  as  the  best  of  the  Turkish  loans.     The  sheep 
tax  is  farmed  to  certain  contractors,  who  pay  the  amount  of. 
their  contract  to  the  agents  for  the  loan.      As  the  Govern- 
ment has  no  hand  in  the  disposal  of  the  funds  duly  applied 
to  the  purposes  of  the  loan,  it  follows  that  cash   is  always 
in   hand    from    six    to    three    months   before   the    time    at 
which  the  dividends  fall  due  upon  this  stock,  and  it  is  only 
on  account  of  the  want  of  information  on  the  subject  amongst 
the  public  that  the  price  of  the  stock  has  been  so  unduly 
low  as  compared  with  the  other  Turkish  foreign  loans.     At 
present,  attention  has  been   attracted   to   the   discrepancy  in 
price,  and  the  stock  is  sought  after  in  exchange  for  the  other 
loans,  an  operation  affording  a  good  profit  as  well  as  an  im- 
proved security.     Spanish  stocks  have  been  dull.     The  indig- 
nation expressed  is  general  on  the  subject  of  the  forced  con- 
version of  Passive  stock,  and  loud  complaints  are  made  of  the 
fraud  and  force  practised  by  the  Spanish  Government  in  the 
matter.     The  closing  quotations  of  stocks  dealt  in  to-day  are 
subjoined  ;— 

Brazilian  4^  per  Cents.,  1863,  G4  to  66  ;  ditto  5  per  Cents., 
186.'),  74  to  75.  Chilian  6  per  Cents.,  1867,  84  to  85  ;  ditto 
Scrip,  64/  paid,  par  to  1  prem.  Danubian  Principalities  7 
per  Cents.,  58  to  60.  Egyptian  7  per  Cents.,  second  issue,  85 
to  87  ;  ditto  100/  bonds,  89;^  ;  ditto  18G4,  86i  to  87i  ;  ditto 
100/ bonds,  89  to  91 ;  ditto  Government  Eailway  Debentures, 
86i  to  87^.  Greek  5  per  Cents.,  13J  to  li^.  Mexican  3 
per  Cents.,  15  to  15^.  Peruvian  5  perCents.,  1865,  64  to  68. 
Russian  5  per  Cents.,  1822,  85  to  87  ;  ditto  4^  per  Cents., 
1850,  84  to  86  ;  ditto  3  per  Cents.,  1859,  50  to  53  ;  ditto 
5  per  Cents.,  1862,  86^  to  87^  ;  ditto  Anglo-Dutch,  88  to  90. 
Spanish  Passive,  19  to  19^ ;  ditto  Certificates,  16  to  16^. 
Turkish  6  perCents.,  1854,  83  to  85  ;  ditto  1858,  60^  to  61Jf ; 
ditto  6  per  Cents.,  1865,  50  to  52  ;  ditto  5  per  Cents.,  1865, 
81J  to  32^. 

The  closing  price  of  French  Eentes  is  69.17  for  the 
Account. 

Subjoined  is  a  list  oi  tne  highest  and  lowest  prices  oi 
Consols  every  day,  and  the  closing  quotations  of  the  principal 
English  and  foreign  stocks  last  Friday  and  this  day  :— 

CONSOLS. 
Honey.  Account. 

LowMt.        HifThMl.       Loweit       Htfrbeff.        Excheaner  BUU, 

Saturday  „ 94J     94}    94J     9tS  S(i»  30s  pm 

Monday MJ     94}     94J     94}  

T«««Uy SMI     91}     941     94J  

WtdnMay  Hit     .....    94)     94|     91J  

rhunday Hi    94J    _...    94t    945  258  80s  pm 

"Wty  94(     91i     ......    »4i     94i  


Closing  prices 
last  Triony. 
i  per  cent  coniola,  account ...    mi  I 

—  —        money  ...    94|  J 

New  3  per  cents... 93  J 

t  per  cent,  reduced.^ 93  t 

Siiclitqtter  bill* 

—  —    .June    258  308  pm 

Bank  itock ghjt 

Eaat  laal*  stock 220  1 

—  &  por  cents.  

Dutchl  ptrtin  a  _,.    63  J  41 

—    4  per  cent? 85^  (i* 

Egyptian  ;  per  cents,  1862  ...    83)  41 
—  —  1864  ...    t6J  ( 

Mexican  3  pt  r  cents  16a  i 

Qranada  2  per  cenu lU  124 

Peravlao  64)  64 

_     —      loM 64t  Si 

rortofroesr,  I8«i 39i  40 

Kussun  t,  i«r  c.nts,  1»22 84|  61 

,    ~  —        1862 86)  ;« 

Mtdislan  6  per  cenu 71)  IJ 


Closing  pncea 
this  <lay. 

94J  I 

. »41  i 

93i  i 

»3J  i 

, 26s  90s  pm 

268  308  pm 

shut 

, S20  2 


m*\ 

s»i  ei 

84J  5i 
86)  VI 
16  i 
IIS  "» 
64)  6| 
6«1  6| 
39)  40 
S6  6 
86J  -J 
72)  31 


"losing  prices 
last  Friday. 
Spanish  3  per  cents 34^  f 

—  8  per  cent  tlet'crred  ...    31  2 

—  Passive  20i  1 

—  Certiflcace 16|  I 

Turkish  6  per  cents,  1854 83)  4} 

_  1858 88}  91 

_  1802 59)  601 

Turkish  5  per  cent.,  1865 103  6 

Venezuela  6  per  cents    1ft  20 

Italian  6  oer  centt,  1861 491  t 

New  Rus -ian  Railway  Loan 


Ciosine  prices 
t.his  oav. 

34)  51 

.....    SI  2 

I'J  i 

161  f 

8!)  «J 

,....    60)  11 
,....    621  t 


ISl  1^1 
48H 


Eailway  and  Other  Shares. — The  railway  markets  all 
show  considerable  improvement.  Prices  have  been  influenced 
by  the  purchases  on  bear  account,  by  which  the  very  few  in- 
vestments on  the  part  of  the  public  have  been  followed. 

Indian  Eailway  Guaranteed  stocks  are  all  firm,  and  pur- 
chases have  been  very  generally  made  to  a  moderate  extent. 

Colonial  securities  have  been  steadily  supported,  without 
much  variation  in  prices,  which,  however,  have  rather  tended 
upwards. 

Foreign  Eailway  Stocks  have,  in  one  or  two  instances, 
slightly  improved,  but,  generally,  business  has  been  restricted 
as  to  its  extent. 

Subjoined  is  the  usual  list  of  the  closing  prices  of  the  prin- 
eipal  railway  shares  last  Friday  and  this  day  :— 

RAILWAYS. 

Closing  prices 
last  Friday. 

Bristol  an4  Exete  80  82 

Caledonian    ....   1091101 

Great  Eauccm 30}  11 

Great  Northern    112  13 

—  A  Stock  119  20 

Great  VVestem 48  1  . 

Lancashire  find  Yorkshire 127  B 

London,Brighton.and  S.Coast  52  1 

London,  Chatham,  and  Dover  18  1  , 

London  and  North-Western...  11411 

Ix)n(Ion  and  South-Wescem...  8'.i  4 

Metropolitan    125}  } 

Midland 121}  J 

North  British   33  4 

North-Eastern — Berwick 104  5  , 

—  York   96  8 

North  Staffordshire 62  4 

Oxford,  West  Midland  25  30 

South-Eastem 69  )  , 

South  Wales ._  «  4 

Bbitisii  Possessions. 

Bombay  and  Baroda 1021  31 

East  Indian  guar  5  per  cent...  1095  101 

Grand  Trunk  of  Canada  IV)  18 

Great  Indian  Peninsula  g  5  pc.  109110} 

Great  Western  of  Canada 15)} 

Madras  guar  5  per  cent 103  4 

Scinde  guar  5  per  cent  101)  2}  . 

^    Delhi  shares  guar  5  p  c  101  2 
FoKEiGN  Shares. 

Bahla  and  San  Francisco 13  14 

Dutch  Uhenish 4)  5  pm  • 

Eastern  ol  France  21}  2}  . 

Great  Luxembourg lOJ  } 

Northern  of  France 45  7  , 

Paris,  Lyons, ifc Mediterranean  35)61 

Paris  and  Orleans  85  7  . 

Bambre  and  Meuse 6^  7}  » 

8.  Austrian  &  Lomb,- Venetian  15}  i 

Recite  and  San  Francisco 10  11 

Western  &N-WaUn3(France  22  3 


Closing  pries 

this  day.     , 

62}  Si 

107  8 

30i  U 

1121  13J 

110  1 

48}  9 

1271  8J 

53)  1 

20  1 

114}  15} 

82J  31 

126  } 

123  * 

82134 

105}  } 

80}  } 

64)  a 

30  5 

70}  3 

1021  3} 

110  11 

171  18 

109  1 

15}  16 

1035  4J 

102}  J 

loij  24 

13  14 

H  I  pm 

•-■li  21 

10! 3  14 

46}  } 

35  6 

35  6 

61  71 

li,'o   .V 

9.  10) 

22  3 

Miscellaneous  Shares  have  scarcely  varied  in  price.  The 
dealings  have  been  in  many  instances  limited  to  the  efforts 
of  bears  to  buy  back  stock  sold  for  the  most  part  many 
months  ago.  As  the  stock  offered  is  in  very  small  amounts, 
not  many  transactions  have  taken  place,  and  the  balance  of 
accounts  open  is  still  on  the  side  of  speculators  for  a  fall. 

Exchanges  are  firm. 

Bullion. — The  following  is  the  weekly  circular  of  Messrs 
Pixley,  Abell,  and  Langley,  on  the  transactions  in  bullion 
during  the  week,  and  in  Indian  rupee  paper : — 

Gold. — The  arrivals  have  been  comparatively  small  during  the 
■vrcok.  They  comprise : — 23,000/  per  Scotia,  from  Kew  York  j  35,000/ 
per  City  of  Boston,  from  ditto  ;  00,500/  per  XJa  Plata,  from  West  Indies ; 
25,000/  per  Ptolemy,  from  Brazils ;  7,170/  per  Tanjore,  from  Alexandria. 
The  only  export  consists  of  1,000/  to  the  West  Indies,  the  demand  for 
gold  having  quite  ceased,  and  all  amounts  to  hand  are  purchased  by  the 
Bank  of  England,  which,  since  the  12th  instant,  has  received  200,000/ 
in  bars  and  coin.  The  Overland  mail  reports  that  further  shipments  of 
gold  to  the  value  of  008,000/  have  been  made  to  England  during  tho 
month  of  August. 

Silver. — The  arrivals  consist  of  about  30,000/  per  La  Plata  from  the 
West  Indies,  and  28,000/  Dore'  per  Union  from  New  York  ;  tho  former 
was  sold  at  us  0-f^d  per  oz  stjmdard,  the  latter  at  5s  Cfd  per  oz 
standard.  There  is  not  any  demand  for  the  East,  and  purchases  are 
made  only  for  the  Continent. 

Jlexican  Dollars. — Tho  Mexican  dollars  brought  by  the  La  Plata 
and  the  L%ion  have  been  sold  at  58|^d  per  oz,  showing  a  reduction  oi  ^ 
per  oz.  They  have  been  taken  for  refining  pm'poses,  as  owing  to  the 
fall  in  tho  Exchange  from  China,  there  is  not  any  demand  for  this  coin 
for  the  East. 

Exchange  on  India  for  drafts   by  the  banks  is  unsettled,  but  may  be 
quoted  nominal,  .nt    Is  11;J<1  to    Is  11^   for   bills  at  GO  days'  sight  on 
Calcutta,  Madras,  and  Bombay.     The  limited   amoimt  of  coujjcil  drafts 
offered  yesterday  were  disjwsed  of  at  Is  11^1,  applicmts  receiving  about  I 
21  per  cent    .The  minimum  was  reduced  to  Is  ll^d.  | 

India  Government   Loan   Notes   continue   in  good  demand,    and  are  / 
scai-ce.     The  quotations  are  88  to  88^  for  4  perCents.;  10-1^  to  104  J  I 
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for  5  per  Cents.;  and  109^  to  109|  for  5^  per  Cents. ;  against  87  to  88, 
lU-t  to  104i,  ana  lO'J  to  109|  this  day  last  week. 

(Quotations  for  Bullion. — Gold — Bar  gold,  77s  9d  per  oz  std :  ditto 
fine,  773  9d  to  773  9|d  per  oz  std,  last  price  ;  ditto,  refinable,  773  lid 
per  oz  std ;  Spanish  doubloons,  70s  per  oz,  last  price ;  South  American 
doubloons,  733  7d  to  73s  Od  per  oz  ;  United  States  gold  coin,  7Gs  3d 
per  oz,  last  price.  Silver  —  Bar  Silver,  5s  rf^d  per  oz  std ; 
ditto,  containing  5  grains  of  gold.  5s  ^d  per  oz  std  ;  fine  cake  silver, 
5s  5d  per  oz ;  Mexican  dollars,  4s  lOJd  per  oz,  last  price.  Quick- 
silver (jl  17s  per  bottle  ;    discount,  3  per  cent. 

The  supply  of  money  in  London  was  abundant,  and  the 
demand  had  slightly  increased. 

A  remittance  of  920/  Gs  9d  by  the  mail  from  Guayaquil 
has  been  received  on  account  of  the  dividends  on  the  debt  of 
Ecuador. 

The  biddings  for  bills  on  India  took  place  on  Wednesday  at 
the  Bank  of  England.  The  amounts  allotted  were — to  Cal- 
cutta. 99,500/ ;  and  to  Madras,  500/.  The  minimum  price 
was  fixed  at  Is  ll;^d  on  both  presidencies.  Tenders  at 
Is  ll-gd  receive  about  21  per  cent.,  those  above  that  rate 
receive  in  full.  No  tenders  for  bills  on  Bombay  were  in- 
vited. 

The  followiog  notice  has  appeared  in  the  Gazette : — Bank 
of  England,  September  19,  18G7.  The  Court  of  Directors  of 
the  Governor  and  Company  of  the  Bank  of  England  give 
notice,  that  they  have  appointed  Eobert  Conworth  Fish  to  he 
one  of  their  cashiers;  and  he  is  hereby  empowered  to  sign 
bills  and  notes  for  the  Governor  and  Company  of  the  Bank  of 
England. — Hammond  Chubb,  Secretary. 


The  failure  of  Messrs  James  Hewitt  and  Co.,  commission 
merchants  of  Liverpool,  has  been  announced.  Their  liabilities 
are  estimated  at  about  a  quarter  of  a  million. 

The  failures  of  Mr  William  Chappell  and  Messrs  Peters 
and  Warburton,  silk  merchants  at  Coventry,  have  been  an- 
nounced. The  liabilities  of  each  firm  is  estimated  at  about 
80,000/. 


COUKSE  OF  THE  EXCHANf.KS. 


Time. 

Taesday. 

Friday. 

Prices  ncpotiated 

Prices  negotiated 

on  X'ha^ige. 

«u  'Change. 

Amsterdam          ^       ^       ^       ... 

short. 

11  191 

12     0 

11  18J     11  19i 

Ditto      ... „ 

3  ma. 

12    Oj 

12     1} 

12    OS      12    li 

fiotteidam ...        xx 

_ 

13    Ui 

12     IJ 

12    (J      12    1 

4ntwc-p     .„ 

— 

26  41>j 

21  45 

26  40       26  45 

Brusse  ?     

— 

25  42 

26  45 

26  40       26  45 

Qamluig 

— 

13  10. 

IS  10} 

18  10}      13  111 

Paria          

short. 

34  17, 

26  25 

21  20 

26  25 

Ditto       

8  ms. 

it>  35 

25  40 

26  35 

25  40 

Marseilles 

^ 

25  37} 

26  42i 

26  351 

2.5  42i 

Frankfort  on  the; Slain 

— 

120J 

120J 

120i 

120  J 

Vienna       

.— 

12  57J 

12  62t 

12  67i 

12  (i2i 

Trieste       

— 

12  67i 

12  6ii 

12  66j 

12  0-li 

Petersburg 

— 

82 

3-'t 

32i 

32i 

Berlin         

"- 

6  S7 

6  27) 

6  27 

6  27i 

Madiid       

— 

4Sj 

49J 

4SJ 

49J 

Cadiz         

— 

491 

49j 

49J 

49i 

Leghorn     

— 

27  40 

27  50 

27  40 

27  65 

Milan          

.- 

27  40 

27  60 

27  40 

27  65 

Genoa        

— 

27  10 

27  60 

27  40 

27  55 

Naples        

.— 

27  40 

27  5a 

27  40 

27  66 

Palermo     

^~ 

27  40 

27  60 

27  40 

27  55 

Messina      

— 

27  40 

27  50 

27  40 

27  55 

Lisbon        

_ 

61} 

62 

61J 

62 

Oporto        ,        .^ 

— 

61i 

52 

SIJ 

62 

Rio  Janeiro           

*_ 

New  York...       .«       

~- 

... 

... 

... 

... 

FOREIGN  KA'll^B 
Latest 
Dat*-)* 

Fails Sept.  20  ....„ 

—  —    20 

Antwerp 

Amsterdam 


Hamburg — 

8t  Petersburg...    — 

Lisbon — 

Gibraltar — 

New  York — 

Jamaica Auj: 


20  , 
20  . 
20  . 
20  . 
20  . 
29  . 
15  . 

17  . 

18  . 
.  24  . 

24  . 
24  . 

22  . 
24  . 

23  , 
2fi  , 
12 


Havana  

Rio  de  Janeiro 

Bahia  

Pernanibuco  ... 
Buein;s  Ayres... 

Pinpr-poic   —      2  

Ceylon —      7  

Bomlay Sipt.  10  

Calcutta —    15  ...«^ 

Hong  Konf Aug.  25  

Maunllut —    18  ...._ 

Sydney     —      1  

Valparaiso —      2  ,.„„ 


OF  EXCIIANOIS  ON 
Kates  ot  Excnangv 
on  London. 
25  20 
25  32i 
25  25 
11  95 
11  90 
13  f  j 
13  7i 
334 
63J 
5('i 
109i 
2}  per  cent 
li  per  cent 
1  per  cent. 
17J  18  per  cent. 
20J  21 
21J     21i 
21 

43    i 

4sCjd 

2  2jd  per  cent. 

Is  llld 

Is  IMd 

4s  4:d 

6  per  cent 

11}  jercent. 

45i 


8  days'  sight 
8  mouths'  date 
8  days'  sight 
8  — 

5  months'  date 
8  days'  sight 

8  mouths'  date 

8  — 

80  day'  sight 

8  months'  date 
€0  days'  sight 
80         — 
BO         — 
80         — 

eo       — 

60         — 
60  — 

60         — 
60  — 

6  months'  sight 
6  — 

6  — 

6  — 

6  — 

90  days'  sight 
80  — 

60         — 


BANKERS'    PRICE    CURRENT. 

PRICES  OF  ENGLISH  STOCKS. 


COMPARATiVK  EXCHANGES. 
The  qnotstijn  ol  gold  at  Paris  is  about  at  par,  and  the  short 
exchange  on  London  is  25f  22^e  per  1(  sterling.  On  comparing  these 
rates  with  tho  Knglish  Jlint  priee  of  'At  17s  lO^d  per  ounce  lor  standard 
gold,  it  appears  that  gold  is  about  2-lOtbs  per  cent,  dearer  in  London 
that  in  Paris. 


3  per  Cent  Consols 

Do.  for  account  Oct.  8    

3  per  Cent  Reduced  

New  3  per  Cent 

New  3J  per  Cent  Jan.  1804  ... 

Nei'  2}  per  Cent  J.in.  1S94  ... 

New  6  per  Cent  Jan.  1873    ... 

Annuities,  Jan.  1880  

Do.  .■\pril  1885 

Do.(RedSeaTel.)  Anir.  1908 

Exchequer  BiUs,l,000i'2i  &  2pc 
Ditto  507     — 

Ditto   lOO;  and  200i     — 

Bank  Stock,  6}  prct  last  hf-yr 
Do.  for  account  Oct  3 

Indian  Govcniment  Securities. 

India  Stock,  10}  p  c  April  1S74 
Do.  for  account  Oct  8 
Do.  5  per  Cent  July  1880  ... 
Do  4  per  Cent.  Oct.  1888 

Do.  do.  Certificates 

Do.  Enfflced  Paper4  pr  Cent 
Do.  do.  5  pr  Cent  Jan.  1872 
Do.  do.  5}  prCcnt  May  1879 
Do.  do.  5  pr  ct  Rupee  Del,)cn 
Do.  Debent  5  p  c  Aug.  1873 
Do.  Bonds,  6  pcrCent  1,000?, 
Do.  Do.  under  l.OOOf  I 
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94i 
93  xd 
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PRICES  OF  FOREIGN  STOCKS. 


Argentine  Republic  6  per  cent 

Austrian  Bonds  1859 

Brazilian  6  per  cent 

Do.  4}  per  cent  1852, 1868,  and  1860 

Do.  4}  per  cent  1S63  

Do.  6  per  cent  1865 

Do.  100?  Bonds        ... 

Buenos  Ayres  6  per  cent     

Do.  1  per  cent  (Deferred  3  per  cent) 

Chilian  6  per  cent      

Do.  3  per  cent         

Do.*4}  per  cent       

Do.  6  jcr  cent.  B 

Do.  6  per  cent  1867 

Do.  Scrip,  57?  paid 

Colombian  6  per  cent 

Danish  8  per  cent  1825        

Do  4  per  cent  1850  and  ISiil 

Do.  4  per  cent  1863  

Do.  6  per  cent  1864 

Do.  6  per  cent  Govemmnt  Deben.  1855-8 

Do.  6  per  cent  Governmnt  Debcn.1869-72 

Do.  5  per  cent  Govemmnt  Dcben.1873-77 

DanubiaH  Principalities,  7  per  cent. 

Do.  1867  8  per  cent 

Equador  New  Consolidated  1  per  cent 
Do.  ProvincIaiLand  Warrant      ... 

Egyptian  7  per  cent 

Do.  Second  Issue    ».       

Do.  100/ Bonds        

Do.  1864, 7  per  cent 

Do.  lOO;  Bonds        

Do.  Government  Railway  Debentures  7  pc 
Greek  6  p  c  1824-25.  ex  Coup.  orig.  atuchd. 

Do.  Coupons 

Italian  6  per  cent  1865  

Do.  6  per  cent  (Maremmana Railway)  ... 

Mexican  3  per  cent 

Do.  1864        

Do.  6  per  cent  Anglo-French     

Montevidean  European  6  per  cent 

Moorish  (Imperial)  5  per  cent        

New  Grenada 

3  per  cent  ditto        

Do.  Deferred.. 

Do.  Land  Warrants  (Ho-!taros)  _ 

Peruvian*  por  cent  18c>6     

Do.  4}  per  cent       

Do.  4}  per  cent  (Uribarren)         

Do.  3  per  cent         

Do.  4}  per  cent  1862  

Portuguese  3  per  cent  1853 

Do.  3  per  ceut  1860,  57,  69,  60,  62,  and  63 


3}  xd 
74  xd 


Bat 


Mon. 


65} 

74  xd 


83}  4 
56i  i 


59}  xd 
60} 


85}  xd 
89}  xd 
8?  6} 
89}  9 
86J  i 
14' 


i'ues.   Wed.   Thnr. 


84} 
■7i 


i  xd  86  xd 

88  xd 


I  i 


86i 
90  89 
861  J 
14|  4 
5i 


I5f  i 


64}  5} 


80} 
39J" 


37  8 
90  89 
87 


50} 


65}  4| 


4}xd 


65} 
4ixd 


84}  ) 


85}  xd 
c)5}  xd 
87t  xd 
88}  7} 
90i 
86}  t 
14 


65}  5 


651  i 
74)  xd 
74}  xd 


35  4} 


69}  xd 


88  xd 
88  7 
90}  1 

m  7} 


...ls5}  xd 


Russian  6  per  cent  in  £,  SterUug 

Do.  4}  per  cent  18-50  1     ... 

Do.  4}  per  cent  1860  ... 

Do.  3  per  cent  1859 51} 

Do.  8  per  cent  1862 W.'t  i 

Do.  5  pc  Anglo-Dut;h  1864,  lOOJ Bonds...     ... 

Do.  —  S4iU3do...     ... 

Do.  6  p  c         —  1366,  ICOi  Bonds  ..'87i  Sj 

Do.  —  81?  153  do...|     ... 

Saruuiian  6  per  cent ... 

Spanish  3  per  ce:it 35 

Do.  3  per  cent  Deferred 

Do.  Passive 20}  ■ 

Do.  Cum.  Cert  of  Coup,  not  funded     ...  16| 

8wedi!-h4}  percentlSOl      

Turkish  6  per  cent  1854      85 

Do.  6  per  cent  1858 

Do.  do.  lOOi  Bonds 

D».  6  per  cent  1862 '60}  60 

Do.  lOui  Bonds       61}  } 

Do.  6  per  cent  1863 1     ... 

Do.  5  per  cent  1865 ...32  1} 

Do  6percentl86{ '404 

Do.  4  per  cent  Guaranteed  I     ... 

Venezuela  3  per  ceut |     ... 

Do.  6  per  cent  1862 

Do.  6  per  cent  1864 

Do.  1}  per  cent       

Di -idcnds  ou  the  above  payable  in  Lonlon 

A;ictrlan  6  per  cent  Ex.  10  llorins 
B^Vgian  2}  per  ceut  Lx.  25  iraucs 

Do.  4}  per  ceut  Ex-  26  franca     

Dutch  2(  per  ceut  Ex.  12  Gull.     jij} 

Do.  4  per  ceut  Certincates 

Italian  it  per  cent  1861,  Kx.  25  franca     ...  19}  } 


304 

39'|" 
85}  xd 
S44 

ti'i' 

'i  I 
38}  8 

ssi"} 

85} 


65  i 


80} 


39}  „ 

851  xd  85i  xd 


Frl. 


60  xd 


86}  xd 
89}  xd 

86; 

91} 
86*71 
13}  ; 


154} 


651 


30}  1 


37i  ' 


3U 

2j}  j 
10} 

i9i  "xd 

604""l 

62 

61} 

.J24  4 

4«j  s 


AH 
72i 

34i; 

19* 


li  1 

67i  i 


83;- 


39}  } 
8.,{  xd 
84 

56J  7} 

8S4 

88"}"j 


87} 
19  i 


61  i 

62  i 

m'i 

50  4»| 
101  3i 


313 

31s 
20  19| 
16i 

35" 

60}  xd 

61i  4 

63}  4 
60| 

J-S 
50  1 


14)  i 

m  , 
195  4 

16} 


3} 


48i  4 


854  xd 
35}  4} 

ii'k 

87} 
884 

3s"'4 

3o 


19} 
16}  \ 


60}  xd 

6l"j""2 
64  } 

"i 

51*5  i 


60}  xd 

63  2J 
64}  4 

32""} 
50S  i 


1080 
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JOINT  STOCK  BANKS. 


Ho.  of 


400CO 

soooo 

10000 
4(1000 
100000 
MflOO 
16000 
80000 
13900 
»600 
10000 
2M00 
MOOO 
10000 

toooo 

40i;oo 

80000 

eoeoo 

fOOOO 
IMOOO 

toooo 

IfiOOO 
20000 
40000 
800CO 

tcooo 

80000 
20000 

22eoo 

203600 

sooo 

6000 
100000 
MKKXKM 

aoooo 

ISOOO 
23000 
6000 
20000 
20000 
60000 
87600 
13600 
73000 
26000 

looeo 

6000 
MOOO 
60000 
10000 

6C00 
60000 
20000 

8040 
lOOOOO 
30000 
10000 
66000 
60000 
60000 
64000 
60000 
23289 
20000 

4000 
20000 
17068 


6/  per  c«nt 
3!  p«r  cent 
9/ per  cent 

B  per  cent 
ISJprcont 

lOJ  pr  cent 

10/  pr  cent 
17/  pr  cent 
9t  per  cent 
5/  per  cen 

6/  per  cent 

10/  pr  cent 
13/  prcent 

6  per  cent 

5  per  cent 

7  /  per  cent 
5/  per  cent 
4  per  cent 
8/  per  cent 

6  per  cent 
7/  per  cent 


6/  percent 
8/ per  cent 
10  per  cent 
10  percent 
4/  percent 
5  per  cent 
7J/  pr  cent 


10  per  cent 
10  per  cent 
10  per  cent 
9/  per  cent 
38  pr  cent 

16}  pr  cent 
4  per  cent 
6/  per  cent 
7/  per  cent 
2S/  pr  cent 

U  per  cent 
bt  per  cent 


Kamea. 


6108 
6U0U0 
10000 
80000 


•}l  percent 
(3/  per  cent 
13t  proent 
Gt  per  cent 
34  pr  cent 
34  pr  cent 
18/6a8dpc 
30  per  cent 
tf'  per  cent 
13/  pr  cent 

7  5  iier  cent 
it}t  pr  cent 
30/  pr  ceut 

8  per  cent 
4/  per  ceni 

4/  per  cent 
17  pr  cent 

35/  pr  cent 


Attn,  Lfmlted  (A1 

Ditto  (B> 

Albion       

Alliance  Limited... 

Anplo-Anstrlnn     ... 

Anirlo-Kpyptlnn  Limited 

Anglo-ItAllfln  Limited    ... 

AnBtrAla«ift 

B»nlt  of  Brlti»h  Colnmhln 

Ditto  New  Issued  at  2/  pm 
Bank  of  Eitypt  .. 
Bank  of  Otoiro  Limited  .. 
H»nk  of  Victoria,  Australia 
Bnnk  of  New  Zealand  ... 
British  North  America  ... 
Chartered  Bank.  India,  Aus- 
tralia, and  China 
Chartered  Mercantile  of  India, 
London,  and  China    ... 

City 

Colon lal     

Conftolldated  Bank  Limited 

Do  New 

Delhi  and  London  Bank,  Limited 

East  I^ndon  LIndted      

Eastern  E.\change,  Limited 
Enplish  and  American,  Limited. 
Enplish  Bank  of  Rio  de  Janeito,L 
English,  Scc^t'sh,  &  Anstralian 

Chartered         

EnKllsli  and  Swedish  Limited 
Imperial,  Limited..^        ... 

Imperial  Ottoman 

Ionian         

Ditto  New         ...       M. 

Land  Mortgage  Bank  of  IndiaLIm 

Do  .'ip  c  Dehen.  1864,  for  80  yrs 

London  Bank  of  Mexico  &  South 

America,  Limited 
London  and  Brazilian  Limited 

Do  New 

Loni/ou  and  River  Plate,  Limited 
Ditto  New,  issued  at  1^  pm 
Ditto  New         Co 
London  Chrtd  Bank  of  Austral. 
Loiidou  and  County 

Ditto  New         

London  Joint  Stock 
London  and  South  African 
London  and  South  Western  Lim. 
London  and  Venezuela  Limited.. 
London  and  Westminstor 

Do  scrip,  iss.  at  10/  pra.none  pd 
Merchant  Bank  Limited ... 
Ditto  New         ...        ... 

Mercantile  and  Exchange  Limtd 

Metropolitan  Limited     

Midland  Bank  Limited 

National  of  Australasia 

National  of  Liverpool  Limited  ... 

National  Provlncia  1  ot  England 

Ditto  3nd  and  3rd  issue         .., 

National 

New  Sontli  Wales 

North  Western     

Oriental  Bank  Corporatio'. 
Provincial  Banking  Corpor.  Liin. 
Provincial  oi  Iialand 

Ditto  New         

South  Australia  .. 
Standard  Bank  of  British  South 
Africa  Limited        ... 

Ditto  New  

Cnion  of  Australlu 
Union  of  Ireland  Limited 
Union  of  London  ..        *. 


Sbsrea 

£ 
10 
10 
60 
100 
30 
60 
30 
40 
30 
20 
36 
20 
60 
10 
60 


26 
20 
100 
10 
10 
60 
60 
20 
30 
20 

20 
60 

100 
20 
26 
26 
20 

100 

60 

100 

30 

100 

25 

36 

30 

60 

60 

5C 

20 

100 

60 

100 

100 

100 

100 

60 

10 

100 

6 

100 

100 

30 

60 

30 

20 

36 

60 

100 

10 

36 

100 
100 

36 
100 

6» 


•   I) 
0    0 


PMa 


20    0    0 


30  0 

10  0 

36  0 

6  0 


Prlc 

i-ranare 


9  12 
16  16 
8i  9 
15J 

9  11 
flSJfiJ 

10  13 
3 

32  4 
4  C 

1719 
49  61 

20J  IJ 

30  1 
12  13 
37  9 
4i 


6  8 

7  » 

17J 

19"20 
9J  9 


4 

100 


20    0 

46    0 

7  10 

40    0 


17  10 
30  0 
10  0 
36  0 
30  0 
13  10 
10    0 


7  10 
35     0 


0 

... 

0 

0 

1  2 

0 

83 

0 

7  10 

0 

30  2 

0 

8  4 

« 

44  7 

0 

10  13 

0 

0 

23     4 

0 
0 
0 

MJ  i 

39i   6 

0 

11 

0 

16  17 

0 

•  •• 

0 

68  J 

0 

36J  i 

(1 

17  20 

0 

16  IS 

0 

... 

0 

6  7 

0 

19i  i 

0 

... 

0 

... 

0 

40 

0 

•■■ 

0 

■•• 

0 

0 

43  4 

0 

4J4 

0 

m  8 

0 

... 

0 

... 

0 

12  14 

0 

3  4 

0 

48*  7« 

0 

12  li 

0 

37J  i 

OOLUNLAL  GOVERNMENT  SECDKITIEb. 


Amount 
ofLo 


£ 

60000 
100000 


2314806 

686808 
XOOOOO 


DiT.  p«r 
Uf-year. 


3v4000 
100000 
M«0003 
lOOOMO 
100000(1 3i 
800000 
2000008 
200000  3 

;ioo«o(i 

lt660C8 

U60<l 

11S6S(i0vl 

oC718t:(Jj.( 

K'WJVOUI^t 
toooicla 

ICOdOlo 
2iCt'H!:i 

vtuo*^' 

16.0211 
711fl.«  -' 


prct 
pr  ct. 
prct, 
pr  ci. 
prct. 
prct 
prct. 
prct. 
pr  cL 
pr  ct. 
prct 
prct. 
pr  ct 
prcL 
prct. 
tn  ci. 
prct. 
prct. 
pi  ci. 
prct. 
pr  n. 
1  r  ci 
pr  ct 
pi  cu 
pr  ci. 
pr  a. 
prct. 
prct 
pr  ct 
prct. 
pi  ct 
vt  ct, 
p-  ct 
pr  01 
pro. 
prct 


Name. 


Brltlah  Columbia,  6  per  cent.,  Dec.  31, 1872 

Do.  do.  do.     1895 

Canada  Govemmt  6  per  cent  Jan.  &  July,  1877-84 

Do.  6  per  cent.  Fib.  and  Aug 

Do.  6  per  cent  March  and  Sept.. 

Do.  6  per  cent.  Jan.  and  July 

Do.  6  per  cent  Inscribed  Stock  .. 

Cape  of  Good  Hope,  6  per  cent  Dec.  1873 

Do.  do.  AiiriOctl890-1900i 

Do.  do.  do  1880-901 

Do.  do.  Jan.  &  July,  1890-11 

Do.  6  pr  ct.  16  April  &  16  Oct  1900 

Ceylon  November,  18C8,  6  per  ceut „, 

Da  1878,       do.       ^, 

Do.  1673,       do 

Madras  Irrigation  and  Canal,  guaranteed  fl  per  cent 

Mauiitrus,  6  per  cent  187B,  Jan.  and  July  

Do.  1878,  do.  

Do.  IWii',  May  16  and  Nov.  16    ... 

Do.  1898,  Feb.  and  Aug 

Natal  Ooremment  6  percent 

New  Brunawlck  Govetnmt,  6  per  cent.  Jan.  it  July 

New  bonth  Wales  Gov.  6  per  cent  1871-6  JanAJuly 

Do.  do.     6  pr  cent,  1888-96,Jan<kJuly 

New  Zealand,  6  per  cent 

Do.  6  per  cent 

Do.  6  [tr  tint  1891,  March  and  Sept  ... 

Do.  C  per  cent  1891,  June  and  Dec 

Do.  6  per  cent  1691  ] 

•Sova  bcotia  Govemmem,  6  ier  cent  Sterling  1876..! 

^uctneliind  GoTcnmicnt  6  per  cent  Jan.  and  July. 

•  Auitrallan  Gov.  6  perceiii  1868-t)9,  Jan.  and  July 

Do  do.        1876  and  upi«ards,Jan&Jnlv 

ictoiia  Go>«mu)««.t,  l>  i«r  cent  Jan.  laid  July.....'. 

Do.  1691,  u  per  ceut  Jan  &  July 

o  per  ceui.  April  and  Oct  ... 


Paid. 


to. 


£ 

100 

100 

JOO 

IDO 

lOO 

100 

100 

100 

100 

101' 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100    I 

100    ' 

100    , 

100    I 

100 

100 

100 

100 

loo 

100 

10; 

100 

lu« 


Price, 


101 
100 
100 

87i 

88 
104 
108    ' 
107  J 
106 

95 
104 
111 
106 
101 
104 
106 
106 
lOS 
108 
101 

98 

94i 

86' 

107J 
108 

107 

lot 

99i 

107 

112 
113f 


I^  8URAI7CE  COMPANIES. 


lMo  = 

rttrji. 

per  annum 

Hamea 

Shares. 

r*M 

pentart 

*-"— ~ 

£ 

i   • 

d 

2500( 

Albert  Medical  Life  &  Family  End. 

20 

3    0 

0 

^ 

Sooor 

7/ 148  6d  PC 

AilianceBritl:band  Foreign 

100 

11     0 

0 

14 

lOflon 

Do.  Marine           

100 

16    0 

0 

... 

2IOOn 

llf  prcenti  Atlas 

60 

6  16 

0 

... 

snoo 

6  ner  cent' Argus  Life 

"^            1  British  A  Foreign  Marino  Limited. 

100 

25    0 

0 

M. 

60000 

20 

2    0 

0 

»Oonf> 

9  per  cent'  Church  of  England  ..        ..        .. 

5  per  cent  Clerical, Medical. JbGoneralLlfe.. 
Commercial  Union 

50 

3     0 

0 

... 

5000 

100 

10     0 

0 

.*■ 

60000 

60 

6    0 

0 

... 

4000 

40pc&bs  County         

100 

10    0 

0 

,_ 

6160 

4f  per  cent  Crown 

60 

30  11 

0 

,„ 

400flC 

5  per  cent  F.agle ..        .          ..        •• 

SO 

6    0 

0 

... 

100000 

Empire  Marino  Limltod     

10 

3    0 

0 

... 

10000 

7/  28  6d  pc  Equity  and  Law       

100 

6    0 

0 

... 

20000 

7/  2s  ed  pc  English  anfl  Scottish  Law  Life     .. 

60 

»  10 

0 

... 

10000 

English  and  Scottish  Marine  Lim... 

100 

8    0 

0 

... 

10000 

6  per  cent 

General         .          

100 

6    0 

0 

*•■ 

6000 

5  per  cent 

Orcsham  Life          

20 

6    0 

0 

... 

30000 

5  per  cent 

Guardian       

100 

60    0 

0 

40} 

2000 

5  per  cent 

Hercnics  Fire,  Life,  and  Marine ... 

10 

10    0 

0 

2300C 

5  per  cent 

Ditto           

10 

2    0 

0 

*<> 

20000 

5  per  c^nt 

Home  ft  Colonial  Assurance,  Lim. 

60 

6    0 

0 

li 

3400 

42  per  cent 

Imperial  Fire           

500 

50     0 

0 

7500 

!>J  per  cent   Imperial  Life           

100 

10     0 

& 

13453 

8  per  cent 

Indemnity  Marin*  ..        f        .. 

100 

60    0 

0 

116 

50000 

6  per  cent 

Law  Fire       ..        •.        ••        • 

100 

3  10 

0 

•  » 

lOOOO 

41  per  cent 

Law  Life       

100 

83  17 

« 

lOiOOO 

10  per  cent 

Lancashire m. 

20 

2    0 

0 

30000 

'1  per  cent 

Legal  and  General  Life 

60 

8    0 

0 

**• 

49626 

6  per  cent 

Lpool  &  London  ft  Globe  (1/  Anns).. 

I 

1    0 

0 

87504I50  percent 

Liverpool  andLondon  Fire  &  Life 

20 

2    0 

0 

n 

86862 

20  per  cent 

London          

26 

12  10 

0 

20000 

... 

Loncon  *  Caledonian  Marine  Lim. 

26 

6    0 

0 

■•• 

40000 

6  per  cent 

London  and  Lancashire  Fire 

26 

2  10 

0 

10000 

5  per  cent 

London  and  Lancashire  Life 

10 

I    0 

0 

30000 

ii  per  cent 

London  and  Provincial  Law 

50 

4  17 

8 

•<■ 

60000 

10  per  cent 

London  and  Provincial  Marine    ... 

20 

2    0 

0 

Ii 

2uooo: 

London  and  Southwark     

60 

6    0 

0 

I00n0i44iprcent 

Marine            

100 

18    0 

0 

•  •■ 

49410 

5  per  cent 

Maritime  (Limited) 

10 

2    0 

0 

•*• 

40000 

10  per  cent 

North  British  and  Mercantile 

60 

6    6 

0 

... 

4000C 

10  per  cent 

Ocean  Marine           

26 

6    0 

0 

20 

40000 

Oriental  and  General  Marino 

36 

2  10 

0 

••■ 

.. 

5  per  share 

Pelican           

32    0 

0 

••• 

,. 

3  per  share 

Phoenix         

,. 

., 

.*■ 

3600 

124  prcent 

Provident  Lifo        

100 

10    0 

0 

•■• 

JOOOOO 

75  per  cent 

Rock  Life 

6 

«  10 

0 

•■• 

6«9320; 

32  percent 

Royal  Kschango 

Stock 

All 

■.• 

100000 

11^  prcent 

Royal  Insurance      

20 

8    0 

0 

**■ 

1600 

68f  pr  cent 
6i  percent 

Union 

San  Fire        

200 

20    0 
AU 

0 

... 

4000 

... 

Do.  Life 

All 

••• 

100000 

20  per  cent 

Thames  and  Mersey  Marine  Lim... 

20 

2    0 

0 

41200 

5  per  cent 

Union  Marine  Limited       

60 

6    0 

0 

7 

5000 

3S  percent 

Universal  Life         

130 

10    0 

0 

••• 

60000 

2i  percent 

Universal  Marine  Limited  ^ 

20 

6     0 

0 

... 

AMERICAN  STOCKS. 

The  annexed  quotations— 4s  6d  to  the  dollar— .are  taken  firom  Kr  E.  P. 

Satterthwaite's  circular  issued  on  Wednesday  last: — 


Bid. 


Bonds   and   Shares  baring  Interest   and    Dividends  payable  in 

America. 
United  States  6  per  Cent  Coupon  Bonds,  1874        

Ditto  6  iier  Cent.  Coupon  Bonds,  1881 

Ditto  6  per  Cent  Coupon  Bonus,  (6.20's)  1882         

Ditto  6  per  Cent.  Coupon  Bonds,  1865  , 

Pennsylvtinia  5  per  Cent.  Coupon  Bonds       

Ditto  Five  per  Cent.  Stock        •        •< 

Virginia  Six  per  Cent  Bonds       .., 

Atlantic  and  Great  Western  (Ohio  Section),  First  Mortgage,  1876  .. 
Detroit  and  Milwaukee,  Seven  per  Cent  1st  Mortgage  Bonda,  1785 
Erie,  7  per  cent,  First  Mortgage,  18G7 

Ditto,  7  per  cent.  Second  Mortgage,  1879     

Ditto,  7  per  cent,  Third  Mortgage,  1883      

Ditto,  7  per  cent,  Vom-tli  Mortgage,  1880      

Ditto,  7  per  cent,  Fillh  Mortgage,  1888         ...        m 

Ditto,  7  per  cent,  Prefentd  Stock      

Ditto  shares,  100  dollars _ , 

Illinois  Central,  First  Mortgage,  7  per  cent  Construction,  1876    «, 

Ditto,  100  dollar  shares,  all  paid         

Ditto,  ditto,  paid  up  in  full       

Ditto,  Cancelled  Bond  Scrip  6  dollars  each 

J  oliet  and  Northern  Indiana  8  percent.,  Ist  Mortgage,  1874,  gua- 
ranteed by  Michigan  Central , 

Michigan  Ccntial,  8  per  cent.,  convertible,  1869,  IstMortgage         .., 

Ditto,  sinking  fund,  1882, 1st  Mortgage         , 

Ditto  shares,,  100  dollars  ...        ...        ... 

Michigan  Southern  and  Northern  Indiana,  7  per  cent  Sinking  Fiud, 

1886  

New  York  Central,  7  per  cent  Bonds,  1864      -, 

Ditto  6  per  cent.  Sinking  Fund,  1888  ...        

Ditto,?  per  cent,  Sinking  Fund,  1876  m 

Ditto,  7  per  cent..  Sinking  Fund,  convertible  to  1869        m« 

Ditto  shares,  100  dollars  

Pennsylvania,  6  per  cent,  1st  Mortgage,  1880  


72} 
70i 


33 

36 
64 


44 

76 

77 


6S 
67 


Aiked. 


73 
70i 


S6 

40 
66 


441 
78  xc 
771 


72. 
70 


Bonds  having  Principal  and  Interest,  payable  in  London,  at  tixed 

rate  of  Exchange. 
Atlantic  &  Gt  Western  (Nev\-  York  Section),  1st  Mortgage,?  p.c.  1879 
Ditto,  (Pennsylvania  Section),  1st  Mortgage,  7  per  cent,  1877    ... 

l>itio,  (Nev.' York  Section)  Second  Mortgage,  1881 

Ditto,    (I'cuucylvanla  Section),  Second  Mortgage,  1382     

i.),uotations  calculated  and  Bonds  redecmca  at  4s  6d  per  dollar; 
Interest  payable  at  48  per  dollar. 

Marietta  and  Cincinnati,  1st  Mortgage,  7  per  cent,  1891        

(Quotations  calculated  at  4s  6d  p  dol ;  Interest  payable  at  4a  p  doL 

Illinois  Central,  1st  Mortgage,  6  per  cent..  Construction      

l^uvJtationa  ou    this  issue  calculated   and  Principal  and  Interest 
payable  at  48  3d  per  doiiu. 


Bid. 

45 
46 
46 
46 


66 

89 


Asked. 

60 
50 
60 
60 


Bonds  issued  in  Sterling,  an    having  both  Principal  and  Interest 
payable  ir  London  in  Sterling. 

Virginia  Five  per  Cent       ,^ 

Massachusetta  Five  per  Cent        ...        ... 

r'aiiainti,  3nd  Mortgage,  1  73 „,        ... 

f  ennsvlvania,  6  per  Cent,  3ud  Mortgage,  1875...        ...        ... 

Atlantic  and  Great  \\  estcni  Consolidated  Mortgage  7  per  cent 
AUa:itic  auc'  Great  W  esteru  Certiticates  of  DeLh:ULure.  5  per  cent...l 


Bid. 


Aaked. 


45 

85 

60 

88 

100 

102 

93 

94 

23 

33 

251 

361 

Sept.  21, 1867.] 


THE  ECONOMIST, 


1081 


MISCELLANEOUS  SECURITIEa. 


Stock  Of 
fihares. 


Dividend 
per  annum 


Names, 


Shares. 


35000 

20000 

30000 

40000 

17600 
2500 

12000 
265000? 
200000; 
200000 

10000 

1002675( 

160395 

327000; 

12500 

18000 

20000 

60000 

80000 
100619 
899875( 

70000 

20000 

250O0 

SOOOO 

10000 
200000 

20000 

6000 

100000 

8(JO0(. 

60000 
160000 
800000 

80000 

50000 
1000000' 

20000 

20000 

60000 

12000 

40000 
148526  7i  per  cent 


5  per  cent 
per  cent 
4  per  cent 
4  per  cent 
2  per  cent 
4|i  pr  cent 


i  per  cent 
'H  per  cent 
7  per  cent 

6  per  cent 

7  per  cent 


10  per  cent 
2  per  cent 

7i  per  cent 
10  percent 

5  per  cent 
10  per  cent 

5  per  cent 
10  per  cent 

per  cent 
i  per  cent 
5  per  cent 


£ 

60000  26  per  cent  Anglo-American  Telegraph,  Llm. .  10 

20000         ...         Anglo-Mexican   Mint » 10 

462850/         ...         Atlantic  Telegraph ™ Stock 

eOOCOOi         ...            Do  8  per  cent Stock 

2OOO0  4J  per  cent  Australian   Agricultural 25 

40000  10  per  cent  Austral  Mort  Land  A  Finan(I(im)  26 

10000  10  percent  Baugparah  Tea  Estates,  Limited...  10 

47000  8i  per  cent  Berlin  Water  Works  ^Limited) 10 

13000  s|  per  cent     Do  New 10 

17006  1\^  p  fhre  Bolckow  Vaughan,  Limited 100 

40000  ^  per  cent  Bombay  Gas  (Limited)  6 

10000  5  per  cent     Ditto  new 5 

6000  1 5s  pr  shre  British  American  Land  50 

515I7C(  7  per  cent  Brit.&  I  Magnetic  Telegraph  (Lim)  Stock 

12500         ...         British  Indian  Tea  (Limited) 20 

60000         ...         British  Ship  Owners  _ 20 

&915  9  p  c  &  bs  Canada  Company 32| 

60000         ...         Canadian  Loan  and  Invest.  (Lim.)  10 

25000  10  per  cent  Ceylon  Company 20 

12500  10  per  cent      Ditto  A  shares 20 

27000         ...         China  Stm  Ships  Labaan  Coal,  L.  20 

25000  10  per  cent  City  Discount,  Limited 10 

20000  7  per  cent  Ci'.y  of  London  Real  Property(Lini)  25 

ttnnnn\   7  per  cent  City  of  Milan  Improvements  (Lim)  30 

^"^ '  7  per  cent     Ditto    30 

7  per  cent  City  of  Moscow  Gas,  Limited   25 

City  Offices  (Limited) SO 

Colonial,  Limited    50 

Company  of  African  Merchts  (Lim)  10 

Continental  Union  Gas  (Limited)...  20 

Ditto    20 

Copper  Miners  of  England, pf7ipc  25 

Corporatn  of  London  Bds,1877,4}  pc  100 

Do               do                 1879,  do  100 

Credit  Fonder  of  England,  Limite  J  10 

Credit  Fonder  of  Mauritius  (Lim.)  60 

Cr>-8tal  Palace  Stock 

Ditto  Preference Stock 

Ditto  6  p  c  Perpetual  Debenture?^  Stock 

Darjeeling,  Limited 20 

Eastern  Assam  Tea,  Limited  10 

E.Indian  Land  Credit&Finance(L)  60 

East  India  Irrigation  and  Canal  ...  20 

Ebbw  Vale 60 

Egyptn  Commercial  &  Trad.  (Lim)  20 

Electric  Telegraph  Stock 

(■English  and  Auatrallan  Copper...  3 

English  and  Foreign  Credit  50 

Falrbairn  Engineering  10 

I'ore  Street  Warehouse  (Limited)...  20 

Gellivara  (Limited) 60 

General  Credit  &  Discount,  Limited  10 

General  Steam  Navigation « 16 

Hong  Kong  and  China  Gas 10 

Hudson's  Bay   20 

Imperial  Land  Co.  of  Marseille8(L)  20 

Indian  Carrj-ing  (Limited) 2 

lntemationalFinancia!Sodety(Liin.  20 

International  Land  Credit  (Lim) ...  20 

Italian  Land 60 

Italian  Irrigation  iCanalCavour)...  20 

Do.  6  p  c  Bds  red  1870,  Issued  9(  100 

Land  Securities  {Limited) 60 

London  African  Trading   26 

London  County  Land*Building(L)  10 

London  District  Telegraph  (Lim)..  5 

London  Financial  Asaociatlon(Liim)  60 

London  General  Ommbus(LimItedj  4 
6000  4i  per  cent  London  and  Glasgow  Engineering 

Iron  Ship,  Limited 60 

10000         ...         Marine  Investment  (Limited)  25 

12600  10  per  cent  MauriiIusLana,CredIt,.t  AgencyLn,  20 

12000  3  per  cent  MediterraneanExtensIonTeI.(Lim,  10 

10000  I  pr  share  Merchant  Shipping  (Limited)   60 

600000/  6  per  cent  -Mlllwall  Frecho.d  Land  &  Docks,  L  Stock 

40000         .,         MiUwall  Iron  Works  60 

22500         ...         Natal  Land  &  Colonisatn  Co.  {Lim.)  10 

leoOOt' 17  per  cent  National  Discomit  Co.  (Limited)...  26 

20OO0         ...         Ni.tional Steam  Navigation  (Li:nj.  100 

12600         ...         Nerbndda  Coal  and  Iron  (Limited)  30 

25000  7^  percent  New  Consolidated  Discount  (Lim)  10 

61000         ...         Newt^uebradaLand,  Rail.,  &MIo,L  6 
20000  10  per  cent  New  Zealand  Loan  and  Mercantile 

Agency,  Limited 26 

20000  10  per  cent  New  Zealand  Trust  and  Loan  (I  jm;  26 

15000         ...         Northern  Assam  Tea,  Litiilted 10 

187175i         ...         North  British  Australasian  (Lim.)  100 

30000  3  per  cent  Onental  Gas  (Limited)  6 

30000  3  per  cent      Ditto  New 6 

50000         ...         Oriental  Inland  Steam  (Limited)...  10 

25000  12  per  cent  Otago  and  Southland  Investment...  10 

ICOOO          ...          ottoman  Gas  (Limited) 5 

37800         v..         Puuama,N,Zeald,.feAu8t,Il,Mail(L.)  10 

IISOO         ...             Ditto            ditto  6 

60000O(  i  per  cent  Peel  River,  Land,  ^  Mineral  (Liia.,  Stock 

30001  .,          Peninsula  and  Oriental  Steam 50 

20000          ...             Ditto  New,  1855  50 

20000          ...             Ditto  New,  18o7  60 

10000          ...          Uhymncy  Iron 60 

10000         ...             Ditto  New 1* 

t;4000  7  per  cent  itIodeJaneIroCItyimprovmts(ljiai;  26 

30000  10  percent  itio  de  Janeiro  Gas,  Limited iO 

X5000  163prceiit  itoyal  Mall  Steam 100 

300000,  iOper  cent  ■■Scottish  Austrahanlnvestmt  (Llm)  Stock 

30000  J  per  cent  Societe  Financiere  d'Egypt  (Lim)..  20 

20000.)  per  cent  S,AfricauMortj^'age.Siij>veat.(Liui.>  60 

14200  6  ^tr  cent  5outh  Australian  Land. 25 

265000/  tj  per  ceijt  submarine  lelegraph Stock 

75000  t=  per  cent      Ditto  Scrip 1 

IOC  5b  10  pr  cent  TelegruphConstrucu^Maintei  (Lim)  20 

272K2  .0  pr  cent     Ditto    20 

60001  .iO  percent  Ttust.t  Agencyof  Au8tralasia(Lim)  10 

£00tit'  8  per  cent  trust  <fc  Loan  Co.  of  Upper  Ca.iada  20 

25000  6|  per  cent  United  Discount  Corporation,  Lim  16 
30000         .,.         United  Kingdom  Telegraph  Utm- 

pauy  (Limited) ^^  5 

20OO'j  10  pr  cent     Ditto  10  per  cent,  preference 5 

9U00  Os  pr  shar  van  Diemen's  Land 30 

1693600/         ...         Viceroy  of  Egypt  (Mortgage)  Loan  100 

20000         ...         Warrant  Finance  (LimiteUj  60 

2i00o  3i  per  cent  VVosl  India  &  Pacitic  Steam  (Lim)  60 

^600u         ...         VV  London  Wharves  &  Warehouse  20 


Paid. 


101    0 


20  10 
6    0 


7 
10 

4 
25 

6 

3 
44 
100 
20 

7  10 
30  15 

2  10 
10    0 


Price 

pershaie 


15 

20 

25 

100 

100 

9 

10 
100 
100 
100 

20    0 
6  10 

10    0 

18    0 

27  10 

6  0 
100    0 

2  10 

7  10 

6  0 
12  0 
20    0 

7  10 
14  0 
10  0 
20  0 
12  10 

1  16 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 


26  0 

6  6 
2  0 

10  0 

60  0 

100  0 

7  10 
7  0 
6  0 

30  0 

6  0 
3 


2  10 
6    0 


4 

100 

6 

1 

10 


5 
10 

6  0 
100  0 
60  0 
60 

6 
50 
16 
26 
20 
60  0 
100  0 
10    0 

6  0 
26  0 
100    0 

1    0 
20    0 


6  0 
5.0 
23  10 
100  0 
11  0 
20  0 
10    0 


17f  4 
14  15 
29 
72J 

17  19 
5i 

2 

12?  13i 

5i  6 

4"j 

2  i 

18  23 


3  12    0 


65  70 
1  li 
8|  9i 
3| 
i  II 
Uf 

Hi 

12  14 

14J  15i 
6  7 

8  9 
2|  3} 

9  11 

13  15 
5  S 
103  4 

34" 
5i  64 
25 

97  102 
106  9 

14  16 
< 

3  4 

13  14 
12i  13i 
lf2i 
140  45 

a 

24  3J 
121  f 

4" 

26  8 
8  10 

11  » 

3j  4 

n 

42  7 

14  24 

3  5 
1 

Hi 
7  9 
24 


f  li 

2  i 

lo's 

14" 

Hi  101 

16  18 
3J  44 
li  2t 

t  la 
24} 

5j  6 
1 

35  45 
64  * 
1  1 

Il'l 

3  4 
6  7 
2j  3i 

33  6 
48  50 
484 

3  4 
22  4 
64  7s 
2J  2 
22  4 
95  8 
116  20 
2434 

4  14 

34  G 
SO  70 

a 

17  4 

ir2 
434 

Hi 

73  2| 


DOCKS 


Stock  or 
Shares. 


6.';C63( 
6656697? 
1C62500( 

360350; 

S83.'^54; 


Dividend 
perannum. 


Gl  per  cent 
'il  per  cent 
41  per  cent 
5;  per  cent 
Ql  per  cent 


East  and  West  India  

London  and  St  Katherine   

Do  Debenture  Stock  4  per  cent 

Southampton 

Surrey  Commercial  Dock  


Stk 
Stk 
Stk 
Stk 
Stk 


Paid. 


£  s 

100  0 

100  0 

100  0 

100  0 

100  0 


Price 
per  Share 


124    8 
66 

88  7 


POST  OFFICE  ANNOUNCEMENT. 
On  the  1st  October  next,  and  thenceforward,  tlio  entire  postage, 
British  and  United  States  combined,  chargeable  on  newspapers  posted 
in  the  United  Kingdom  addressed  to  the  United  States  of  America,  and 
whether  forwarded  by  British  mail  pacliet,  by  United  States'  mail 
packet,  or  by  private  ship,  must  bo  paid  in  advance,  instead  of  the 
British  postage  only,  as  heretofore,  and  no  further  charge  wilf  be  levied 
on  their  delivery.  The  following  is  the  postage  required  to  be  paid, 
aud  this  payment  must  be  made  by  means  of  postage  stamps : — For 
each  newspaper,  duly  registered  at  the  General  Post  Office  for  trans- 
mission abroad,  not  exceeding  4  ozs  in  weight,  2d ;  for  every  additional 
4  ozs,  2d.  On  and  from  the  same  date,  hook  packets  and  packets  con- 
taining patterns  or  samples  of  merchandise  may  be  forwarded  from  the 
United  Kingdom  to  the  United  States  of  America,  by  British  or  United 
States'  packet,  or  by  private  ship,  at  the  following  rates  of  postage, 
which  must  be  paid  in  advance  by  means  of  postage  stamps : — For  a 
packet  not  exceeding  4  ozs  in  weight,  3d ;  above  4  ozs  and  not  exceed- 
ing 8  ozs,  6d;  every  additional  4  ozs,  3d.  These  rates  of  postage  com- 
prise the  whole  charge  to  the  place  of  destination,  unless  the  packets 
contain  any  article  which  is  liable  in  the  United  States  of  America  to  a 
Customs'  duty.  In  any  case  where  such  duty  is  chargeable,  it  will  be 
levied  on  the  delivery  of  the  packet. 


FOREIGN   MAILS. 


Australia  and  New  Zealand . 


Brazils.  Buenos  Ayres,  Monte   VIdeO' 

Cape  de  Verd  Islands 

Cape.'Ot  Good  Hope,  Ascension,  and  St  ( 

Helena  .f 

CHiinft,  Penang,  and  Singapore 

Falkland  Islands 

Qitraltar  

India   /Calcutta),    Ceylon,  and    Ionian 
Islands  «.».....»......» 

Ditto,  Bombay 

Malta,  Egypt,  and  Aden 


Hauritias  

Newfo'andland ».... 

Portugal,  by  Brazil  packet  

Onlte.l  States,  California,  Csnada,  ic,  1 

(By  British  packet) / 

Ditto  (by  United  States  packet)    

Ditto  (ditto) ~ 

Ditto  (dit;o) 

Ditto  (ditto) 

Ditto  (by  Canadian  packet)  

W.  Coast  of  Africa,  Madeira,  &  Tenerl.ft 
West  Indies  and  Pacitic(except  Bahama... 

Cuba,  and  Mexico) 

Cuba  and  Mexico  

Bahamas  (via  New  York) 

Bermucla  (via  New  York) 


Despatch  of  Next  Mail  from 
London. 


f  via  Southampton  Sept.  20,  H. 
<  via  Marseilles  ...  Sept.  26,  fc. 

tvia  Panama Oct     2,  M, 

(By  British  packet)  Oct  9,  M, 
(By  French  packet;  Sept  23,  E, 
(By  Brazil  packet)..  Oct     9,  m. 

via  Devonport Oct    9,  x. 


20,  K, 

26,  E. 
9,  M. 

20,  M. 
20,  u. 
•26,  E. 

27,  M. 

3,  E. 

20,  M. 
2B,  E. 
20,  M. 
26,  E. 

28,  li. 
9,  K 

New  York) Sept.  21,  «. 

(New  York)  Sept.  24,  m 

(New  York)  ._..«..  Oct      2,  k. 

(New  York)  Sept  26,  E. 

(Baltimore)  E. 

(Juebec)  Sept  26,   e. 

Sept   23..K 


Jvia  Southampton  Sept. 
1  via  Marseilles  ...  Sept 

Oct. 

via  Southampton...  Sept. 
Jvia  Southampton  Sept 
(via  Marseilles  ™  Sept. 
(via  Southampton  Sept. 
"(via  Marseilles  ...  Oct. 
1  via  Southampton  Sept 
i  via  Marseilles  ...  Sept 
/via  Southampton  Sept 
\  via  Marseilles  ...  Sept 

Sept 

Oct 


,   Oct  2,  M. 

.  Oct.  2,  M. 

,  Sept.  21,  E. 

Sept  21,  B. 


Next  Mail 
Doe. 


Oct  20 
Oct    14 

Oct  "4 
Sept  22 
Oct  4 

Sept.  27 

Oct.    3 
Sept  27 
Oct    4 
Sept.  27 
Oct.    3 
Sept  27 
Sept  27 
Oct.    5 
Sept  27 
Sept  27 
Oct  20 
Oct    14 
Sept  25 
Oct     4 

Sept.  25 


Sept  27 

Oct  3 

Sept.  28 

.Sept.  28 

Oct  9 

Sept  25 


MAIL  ARRIVALS. 
Latest  Datee. 

On  September  14,  West  Indies  and  PiCtFic,  per  steam  ship  La  Plata,  via  Southamp- 
ton—Valparaiso, Aug.  2;  Panama,  Tobago,  and  Georgetown,  23  ;  Colon,  Kingston, 
and  Port  of  Spain,  ;.'4;  Jacmel,  and  Grenada,  25;  Bridgetown,  St  Vincent,  St 
Lucia  Monserrat,  and  Nevis,  26 ;  Martinique,  Guadaloupe,  and  Domonlque,  27 ; 
Antigua  and  St  Kitta,  28;  Tortola,  29;  and  St  Thomas,  30. 

On  September  16,  Ajiekica,  per  steam  ship  Union,  via  Southampton— New  York, 
Sept.  6. 

On  September  17,  Calcdtta,  Chixa,  and  Al'stealia,  by  overland,  per  steam  ship 
Tanjore,  from  Alexandri.i,  via  South.amptou — Gibraltar,  Sept  li. 

On  September  17,  West  Coast  of  Afrio.v,  per  s'.eam  ship  Ethiope,  via  Liverpool- 
Fernando  Po,  An?.  18 ;  Accra,  21 ;  Cape  Palmas,  24  ;  Sierra  Leone,  28 ;  Teneriffe, 
Sept.  7  ;  and  .Madeira,  9. 

On  September  17,  America,  per  steamship  City  of  Boston,  via  Queenstown-New 

On  September  19,  Amekica,  per  steam  ship  Gerraania,  via  Southampton— New  York, 

On  September  20,  Amekica,  per  steam  ship  Cuba,  via  Queenstown— New  York 
Sept.  8. 

COMPARATIVE  AVERAGES. 
The  following  is  a  comparative  statement,  for  the  corresponding  week  in  each  cf 
the  years  from  1863  to  1806,  of  the  quantities  of  British  corn  sold  m  the  towns  from 
which  returns  are  received  under  the  Act  of  the  27th  and  28th  Victoria,  cap.  87,  and 
cf  the  average  prices  as  ascertained  under  the  Act  5th  and  6th  Victoria,  cap.  14,  so  far 
as  relates  to  1863  and  1864:— 


Corre- 

(JnANTiTiES Sold. 

Average  Prices. 

sponding 
week  in 

Wheat 

Barley. 

Oats. 

Wheat. 

Barley. 

Oats. 

1863 

qrs     bsh 
78,909     2 
65  643     0 
62,441    4 
60,328    3 

qrs     bsii 
9,237     1 
5,316    6 
6,179     0 
6,439    1 

qrs     bsh 
6,355    2 
6,475    4 
5,329    1 
2,160    6 

3    d 
44    1 
42    4 
44    7 
47     0 

8    d 
34    7 
32     1 
30  10 
37     1 

s    d 
21    8 
21     9 

1665 

1866 

20  11 

24    8 

1082 
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AVERAGES  OP  ORAIS. 
The  rollowlDK  Is  *  lUtement  ■liowini;  the  quantllk-s  sold  and  the  aTersfre  price  a  I 
DrltUh  corn  (Imperial  iiicanunO  in  received  from  the  Inspectors  and  olljcers  of  Ex- 
eisa,  conformably  to  the  Act  of  the  27th  and  28Ui  Victoria,  cup.  87,  in  the  week  ended 
Sept  1«,  18(17:— 

Quantities  Sold.  Arerage  Prlca, 

qrfl   bush  s     d 


Wheat.... 
Barley.... 
Oau 


S9,8l)3 
3,490 
3,2J5 


«1 
39 


Quantities  Imported  Into 

Quantities  Exported  fironi 
the  United  Kingdom. 

England 

Scotland 

Ireland. 

The 
United 
Kingdm 

IDritleh. 

Colonial 

and 
Foreign. 

Total 
Ex- 
ported. 

Barley  

cwta 
M1310 

B341IS 
87642 

4(i94 

31058 

15' 057 

1667 

cwts 
93352 
39339 
19333 

4950 

7294 

26731 

cwts 
142470 

74283 

cwts 
764138 
102837 
106975 

9(544 

39252 

251(171 

1667 

i       cwts 

20374 
"2O8 
"'59 

::: 

cwts 

8031 

lOSO 

702 

cwta 

2940.5 
1030 

Oats  

970 

Rye. 

Buckwheat  

•>. 

Total  of  com,  ex-> 
chuiTe  of  malt...) 

S7082G 

187999 

210759 

1276584 

20641 

4873 

81514 

Wheatmeal  and  flour 

cwts 
26218 

"439 
""  2 

cwts 
0484 

""  2 

10*12 

cwts 

677 

cwts 
33379 

"459 
2 

1014 

cwta 
133 

"332 

cwts 

8 

'"so 

cwts 
141 

332 

Pea  meal  

••■ 

•  •> 

Indian  corn  meal 

Buckwheat  meal 

80 

Total  of  meal  „.. 

26059 

7498 

077 

34SS4 

465 

83 

553 

Total  of  com  and"j 
meal,excluaiTeof  V 

897485 

195497 

217436 

1310418 

37106 

4961 

32067 

Halt  „ „ 

qrs 

qrs 

qrs           qrs 

qrs 
897 

qrs 

qrs 
89  7 

CORN  IMPORTED  AND  EXPORTED. 
Aeoonnt  showing  the  quantities  of  the  several  kinds  of  Corn  and  Meal  Imported 
Into  each  division  of  the  United  Kingdom;  and  the  quantities  of  British  and 
foraian  Com  and  Meal,  of  the  same  kinds,  exported  from  the  United  Kii.gdcm, 
In  tha  week  ended  Sept.  14,  1867:— 


the  middling  condition  in  wbich  the  supplies  have  come  to  hand  ;— 
old  teas  are  very  quiet.  Last  week,  duty  was  paid  in  London  on 
1.708,051  lbs,  against  1,793,857  lbs  in  the  corresponding  week  in 
1806. 

West  India  sugar  hai  moved  off  steadily  at  full  prices,  but  all 
other  kinds  have  met  a  dull  inquiry,  at  late  ra'es, 

Finn  coffees  have  sold  freely,  at  quite  late  currencies,  but  com- 
mon kinds  have  ruled  in  favour  of  buyers. 

The  rice  market  has  continued  firm.  The  stock  of  rice  in  ware- 
house is  very  limited. 

Brandy  and  rum  are  in  request,  and  last  week's  prices  are  well 
supported.  British  spirit  has  been  advanced  2d  per  gillon,  the 
price  being  now  12i  8d.  Gin  is  also  2d  higher.  The  best  Ger- 
man grain  spirit  is  selling  at  2l3  Id  per  g-alion  on  the  quay. 

The  fruit  market  has  been  somewhat  heavy,  and  prices  have 
bad  a  drooping  tendency. 

The  better  qualities  of  indigo,  at  and  above  7s  per  lb,  remain 
firm  at  fully  July  rates,  but  with  little  demand  ;  for  commoner 
descriptions,  however,  there  is  a  good  inquiry,  and  within  the 
last  few  days,  70  chests  ordinary  consuming  qualities  and  plant 
Oude  have  been  sold  at  4d  to  (id  above  July  terms. 

The  public  sales  of  colonial  wool  have  been  rather  scantily 
attended  both  by  borne  and  foreign  buyers  this  week.  Good  and 
fine  qualities  have  supported  late  rates,  but  all  faulty  wools  have 
given  way  Jd  to  Id  per  lb. 

Linseed  oil,  on  the  spot,  has  sold  at  37Z  10s ;  and  English  brown 
rape  at  38/  per  ton.     We  have  very  little  change  to  notice  in  the 
value  of  other  kinds  of  produce.    Town  tallow  is  selling  at  42j  6d 
Petersburg  Y.C.  on  the  spot,  old,  43s;  ditto  ditto  new,  43s  3d  ; 
October  to  December,  43s  3d  ;  December,  433  6d. 

Statement  of  Tallow  Shipping  at  St  Petersbcbo. 

1867  18fi6  1865  1864 

casks  casks  casks  casks 

Tallow  despatched  from  Cron- 

Btadt  to  Aug.  28, 0.  ,S.  1.5138    ...    28976    ...    23516    ...  100C8 

In  ships  loading  and  lighters...     13400     ...     17647     ...     15859     ...  10652 

Total  loaded  off  from  St  Peters- 
burg to  Aug.  30    285.38 

Loaded  off  from  St  Peters- 
burg after  this  date 


...    46623 
,..     41021 


39375 
41672 


,..    20720 
,..    37636 


COMMERCIAL    EPITOME. 

FRIDAY  NIGHT, 

There  was  only  a  moderate  supply  of  English  wheat  on  sale  at 
Mark  lane  to-day,  and  the  quulty  of  the  samples  was  by  no 
means  fir.'t  rate.  Both  red  and  white  qualities  moved  off  slowly, 
yet  Monday's  prices  were  well  supported.  Foreign  wheat,  the 
show  of  which  was  good,  sold  slowly,  on  former  terms.  No  change 
took  place  in  the  value  of  either  barley  or  malt.  A  very  exten- 
sive business  was  transacted  in  oats,  at  Monday's  currencies. 
Beans,  peas,  and  flour  commanded  extreme  rates.  This  week's 
imports  of  foreign  and  colonial  produce  have  amounted  to 
31,610  qrs  wheat,  920  barley,  86,090  oats,  9,460  maize,  and  3,610 
sacks  of  flour. 

At  Liverpool,  this  morning,  wheat  was  rather  dearer;  but  at 
Wakefield,  the  quotations  ruled  about  stationary. 

In  the  Liverpool  cotton  market  during  the  past  week,  there 
has  been  more  demand,  which  has  resulted  in  a  considerable 
increase  of  business,  especially  in  the  last  few  days.  The  total 
sales  for  the  week  amount  to  75,240  bales,  of  which  the  trade 
have  taken  54,210  bales  ;  speculators  and  exporters,  21,030  bales. 
Tne  imports  this  week  are  91,541  bales;  actual  exports,  18  555 
bales;  and  lo-d«y's  stock  is  estimated  at  836,650  bales.  Quota- 
tions for  American  descriptions  have  declined  ^d  per  lb.  East 
Indian  end  Btngal  remain  unchanged  since  Friday  last.  To-day 
the  market  closes  steady.  Sale.«,  12,000  bales. 
_  The  price  of  middling  Upland  cotton  at  New  York,  on  the  19th 
insl.,  was  25  cents  per  lb.  The  latest  advices  from  Bombay  state 
that  cotton  was  very  dull  of  s.Ie. 

AVe  take  the  following  from  Sir  Charles  Forbes  and  Co.'s  cir- 
cular, dated  Bombay,  August  24  .—For  some  days  after  the 
departure  of  the  last  mail  business  in  cotton  was  wholly  suspended. 
but  during  the  last  week  a  few  transactions  have  taken  place  in 
descriptions  suited  for  export  to  China.  For  shipment  to  England 
ttie  purchases  have  been  very  limited.  Hinganghat  and  Saw- 
Kmaed  Uharwar  are  without  alteration  in  value,  but  other 
descriptions  show  a  decline  of  7  rs  to  10  rs  per  candy  on  our  last 
quotations.  As  the  stock  of  good  cotton  in  Bombay  is  verv  small, 
dealers  maintain  firmness ;  and,  notwithstanding  the  general  gloom, 
appear  determined  not  to  part  with  their  cotton  except  at  their 
own  prices.  But  for  united  action  on  the  part  of  the  cotton 
dealers  a  considerable  decline  would  have  been  established.  The 
whole  basmess  of  the  fortnight  does  not  exceed  1,100  candies. 
;^f,^„^'r  .•  ."  P'°8P«<=ts  of  the  next  crop  the  reports  from  the 
in  .^L  J"'!  ■"■'•  °°  «''«  "bole,  satisfactory.  The  want  of  rain 
withTl?;  »"f,.'"',?"P"?»'"ndance  in  other  districts,  have  interfered 
wstainedH  r"""'  ^"'..'JOP"  ""e  expressed  that  the  damages 
snnained  by  the  crops  will  only  be   temporary.     The  exports  of 

Ceorr'ern  t''^'^'"  are  904,084  i   bales!  agai^nst  882,870i  bis 
I   10  a  corresponding  period  last  year.  I  uiu«i 

I'      The  inquiry  for  new  tea  is  inactive,  owing,  in  some  measure,  , 
-; '  to 


Total  at  the  close  of  the  navi- 
gation   


To  Loudon  10383 

Liverpool  

Bristol    

Other  English  ports...        698 

Ireland  

Scotland 307 

Germany   2923 

France    827 


87644 

23416 
233 

549 

•833 

792 

1812 

1341 


81047    ...    58356 


19650 

268 
789 

m 

1741 
230 


7565 

col 


991 
911 


Total 15138    ...    28976    ...    23516    ...    10068 

A  report  from  New  York,  dated  the  6th  instant,  says:— Pro- 
visions have  had  a  general  upward  tendency.  Stocks  of  all 
kinds  are  small,  except  pork  ;  and  of  this  it  is  considered  that  a 
large  packing  season  will  he  prevented  by  the  high  price  of  corn. 
In  metals,  there  have  been  large  sales  cf  copper  and  tin,  partly 
for  speculation,  and  prices  show  some  advance.  Freights  have 
been  dull.  The  improvement  in  the  condition  of  the  banks,  as 
shown  by  the  last  statement  of  the  Associated  Banks,  has  been 
succeeded  by  greater  ease  in  money.  The  banks  commenced  the 
week  with  an  increase  of  three  millions  in  legal  tenders,  and  of 
3J  millions  in  net  deposits,  while  the  loans  were  d  >wn  about  2i 
millions.  The  result  has  been  a  reduction  in  the  rate  on  call 
loans  of  about  1  per  cent.,  the  rate  upon  Government  collaterals 
being  3  per  cent.,  and  on  stocks  4  per  cent.  The  following  are 
the  quotations  for  loans  of  various  classes  : — 

Per  cent,  per  aanoin, 

Loans  on  call,  stock  securities 3        4 

Do.  bond  and  mortgage  C        7 

Prime  endorsed  bills,  2  months    6        6J 

Do.  do  3  and  4  months 6J      7.J 

First-class  single  names     9"     lO" 

Other  good  bills  11    15 


THE  COTTON    TRADE. 


LIVERPOOL— Sept.  19. 
The  increased  demand  for  cotton  induced  by  the  recent  heavy 
foil  in  prices — and  by  the  more  extensite  business  in  Manchester 
— noticed  at  the  close  of  last  week,  has  been  followed  by  pur- 
cha-^es  to  a  considerable  e.xte:it  daily.  There  has  been  lets  pres- 
sure to  sell,  but  still  an  abundant  choice  oflering,  and  prices  show 
some  decline  from  last  Thursday's  quotations  in  most  descrip- 
tions. For  Sea  Island  there  has  been  an  improved  demand,  which 
has  been  freely  supplied  at  previous  prices.  American  has  been 
in  extensive  request,  but  is  quoted  Jd  to  ^d  per  lb  lower.  New 
I'ork  advices  to  the  19th  instant  quote  middling  American  25 
cents,  costing  to  sell  in  Liverpool  lO^d,  per  sailing  vcisel  or 
steamer.  Owing  to  the  great  desire  10  seU  Brazil,  prices  have 
given  way  ^d  to  Jd  per  lb.  In  Egyptian,  lower  rates  accepted  by 
holders  at  tne  commencement  of  this  week  having  attracted  the 
attention  of  the  trade,  a  large  business  has  been  transacted,  and 
daring  the  last  few  days  prices  have  become  steadier.     For  East 


I 


=< 
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India  the  demand  has  been  good,  but  has  been  freely  met  by 
holders,  and  prices  show  no  material  change  from  those  current 
last  week. 

In  cotton,  to  arrive,  litt'e  has  been  done  ;  the  latest  quotatiors 
reported  are — Broach,  fair  new  merchants,  from  quay,  7d;  Dhol- 
lerah,  fair  new  merchants,  June  sailino-,  GJd  per  lb. 

The  sales  of  the  weik  amount  to  75,2-lU  bales,  including  4,570 
on  speculation,  and  16,460  declared  for  export,  leaving  54,210 
bales  to  the  trade. 

The  sales  to-day  will  probably  amount  to  about  12,000  bales, 
with  a  steady  market. 

PEICES  CURRENT. 


Descriptions. 


Sea  Island 

Upland 

Mobile 

Xew  Orleans , 

Pernambuco  

Baiiiii,  &c  

Marantiam 

Egyptian   (open  gin.) 

Smyrna  

W.  India,  &c 

Peruvian 

ts  jrat— Gin'dDliarwar 

Broacli 

Dhollerah   

Oomrawuttee 

Manparole 

Coinptali 

Madras — Tinnevelly... 

Western 

Bengal 

Chma  


Ord. 


per  Jb 

d 

H 

7S 

7» 

n 


n 


Mid. 


per  lb 
d 
16 

H 
H 

9 

H 

9 

H 

8 

8i 

6 

5) 

Si 

H 

5J 
51 


Fair. 


per  lb 
d 
17 


9i 

9 

91 

lOi 


Good 
Fair. 


per  1 
d 
22 


10 
9j 
9? 

11 

n 

9i 

9i 

7* 

7} 

ei 
c| 

6} 
6J 

n 

6} 
6 

6} 


Good. 


per  lb 
d 
30 


10} 

n 

lOj 
12 
8 
II) 

lot 

7S 

'! 


6J 

7 


Fine. 


per  lb 
d 
64 


14 

11 

14 

It 
8j 

13 

11 
8} 
H 

n 


7i 


61 


^Same  periodl8fi6-^ 
Mid.    Fair.    Good. 


per  lb 

d 
26 
18| 
13i 
14 
14i 
12 
14 
12 

8 
13 
131 

"s 

7f 

8 

7| 

74 


6i 


per  lb 
d 
32 
15 
15 
151 
16 
14} 
15 
18} 
9 
14 
15i 
II 

H 

9{ 

9i 

8$ 

9» 

9i 

9} 

7 

9} 


per  ib 
d 
62 


17 

15j 

16* 

22} 

10} 

16 

17 


fHlOKS  CUKKKJNT.— Sept.  ii,  186.5. 


Descriptions. 

r.ca  Island 

Upland    

Mobile 

New  Orleans 

!  Pemambuco  ..,„ 

Ilahia,  &c 

Maranliam ) 

Do.  Saw^ned ...) 

Egyntiin    

Smyrna  

W.  India,  <fcc.    

Peruvian 

Sarat— Gin"d  Dharwar 

Broach 

Dhollerah   

Oomrawuttee 

Mangarole 

Comptah 

Madras— Tin  nivelly 

Western 

Bengal 

China 


Ord. 

Mil. 

per  lb 

per  lb 

d 

d 

29 

34 

16 

19 

16 

10 

16 

19} 

18 

... 

17} 

... 

18} 

12 
10 

16 
12 

17} 

... 

18} 

10 

Hi 

10 

11} 

10 

11} 

10 

11 

10 

11 

"ii 

"sj 

Fair. 

Good 

Good. 

Fine. 

.-  Same  period 

Fair. 

Mid. 

Fair. 

per  lb 

per  lb 

per  Ib 

per  lb 

per  lb 

per  lb 

d 

d 

d 

d 

d 

d 

42 

48 

54 

66 

41 

48 

28} 

29 

22 

.-. 

... 

... 

27} 

29} 

19 

19} 

20 

21 

24} 

26 

17} 

18 

18} 

19 

23 

•23} 

19 

19} 

20 

21} 

25 

26} 

18} 

18} 

20} 

23 

31 

24 

14 

14} 

16i 

17 

15 

16} 

18} 

10 

19} 

21 

24 

26 

19, 

20 

20} 

26 

26 

14} 

15 

l.Ji 

16 

IS 

20 

14 

14} 

15 

15} 

17 

1!) 

14} 

11} 

IH 

15 

15 

19S 

14 

14} 

14} 

16 

14 

18 

13 

14 

17 

13} 

14 

14} 

15 

14 

18 

13} 

14 

14i 

15 

18 

14* 

15 

... 

<•• 

18 

9} 

10 

104 

... 

10} 

lit 

13} 

14 

14} 

14 

27 
25} 


27 
20 

28 
28 


Imfokts,  Exports,  Consdmptiok,  4c. — 1867. 

Imports  from  Jan.  1  Exports  from  Jan.  1 

to  Sept.  19.  to  Sept.  19. 

Descriptions.  186G  1867  1866  1867 

bales  bales  bales  hates 

American  1014823     ...  1082784  168505    ...     1S9346 

Brazil,  Egypt,  *c  671<(31     ...    537630  108261     ...      81278 

East  India,  China,  and  Japan...  1298119    ...    952026  372407    ...    839040 


612664 


.  2C22440    649173 

Consumption  from  Jan.  1  to  Sept.  19. 
1866  1867 

bales  bales 

1697950 1707S80 


Total  2884873 

Stoclc,  Sept  19. 

1866  1867 

bales  bales 

927890 83GC-50 

The  above  figures  show  ; — 

Balcf. 

A  decrease  of  import  compai-ed  with  the  same  date  last  year  of  262,4.30 

An  increase  of  quantity  taken  for  consumption  of , 9,430 

A  aecrease  of  actual  export  of 36,510 

A  decrease  of  stock  of  91,240 

In  speculation,  there  is  a  decrease  of  91,730  bales. 
The   imports  this  week  v-ave  amounted  to  91,541   bales.     The 
actual  exports  are  18,555  ba  es. 

LONDON— Sept.  20. 
Annexed    is  a  portion  of  the  circular  issued  this  week  by  the 
London  Cotton  Brokers'  Association : — 

PRESENT    QUOTATIONS. 

Fair 
Ord.  to  Mid.       Mid.  Fair.       to  Good  Fair, 
per  lb  per  lb  per  lb 

d 


Sarat — Sawginned (g 

Broach  5} 

DlH.llera    6 

Oomrawattee  5 

Mangarole 5 

Comptah   5 

Mic?fa3— Bourbon  Seed    ... 

Tlnnivelly 4J 

Northern  &  Western    ... 

Coconada  

Coimbalore  &  Salem    ... 

Scinde    

Bengal  

Itangoon   

China 

Japan 

West  India,  Ac 7 

Brazil g 

?myma  and  Greek 7 


6 

6} 
6} 


7} 
9 


61 
6} 
6} 
6} 
5i 
6 

"5} 

SJ 
5f 

»5 
5} 
6 
6} 


9} 

n 


A 

n 

61 

6« 

6} 

6 

0} 

"«i 

6 


6 

6} 

6 

64 

"9 
9} 
7i 


d 
@7} 

6J 
61 
6} 
6J 

"'e'} 

6} 

«} 

6}  . 

64 

6 

6} 

H 

16 
104 

8} 


Good  to  Fln« 
per  lb 
d         d 
8} 


@ 


7} 
7} 


6} 

0} 


11 
12 
84 


n 


Cf 


16 
15 


There  has  been  a  steady  demand  throughout  tha  week,  which 
sellers  in  most  oases  have  freely  mat,  and  the  result  is  a  fair 
amount  of  business,  at  last  week's  prices  for  all  descriptions,  and 
on  Tinnivelly  an  advance  of  ^d  to  jd  per  lb  ban  been  paid.  To- 
day there  is  a  quieter  tone,  but  prices  remain  firm.  Telegraphic 
advicfs  from  New  York  to  the  18th  inst.  quote  middling  Uplandg 
25  cents.     Gold,  USh 

Sales  to  arrive  :— 300  biles  Tinnivelly,  at  6Jd,  August  to  Sep- 
tember, guaranteed  good  fair. 

Impobis,  Dbhvewes,  and  Stock  of  East  India,  China,  and  Japan 
Cotton  in  London. 
Sural  &                          Bengal  <k     China  & 
Scinde.        Madras.      Kangoon.       Japan.        TotaL 
bales.           bales.           bales,           bales.  bales 

fOiports,  Jan.ltoSeptl9, 1867    16346     ...    8S105     ...    57434     ...       1043  ...1:6137 

—  —      1866  83601  ...  177973  ...  56203  ...   1285  ...  280337 

—  —      1865  10152  ...  91102  ...  21188  ...  16151  ...  US.-iO? 
Delivered,  JaaUoSept.l9, 1867   9243  ...  716U  ...  40172  ...   2325  ...  131402 

—  —      1866  17716  ...  145496  ...  33481  ...    374  ...  20S003 

—  —      1865  12162  ...  126013  ...  85718  ..,  28791  ...  210392 
Stock,  Sept.  19,  1867  128S2  ...  67825  ...  29768  ...    177  ...  108631 

—  1SG6  19296  ...  57549  ...  259-'6  ...   1236  ...  106905 

—  1866  7C02  ...  22471  ...  10491  ,„   2630  ...  47421 

Cotton  Afloat  to  Europe. 

Coast,  for   Foreign  Total  Total 

London.    Liverpool     orders.      ports.  1867.  1866. 

From                            bales.           bjiles.          bales.        bales.  bales.  bales. 

Bombay 24.5100  ...    1943  ...     2S209  ...  270342  ...  187447 

Kurrachee  2950  ...        8492 11448  ...  15673 

Madras 28346  ...        2033 3587  ...  33966  ...  23009 

Ceylon  and  Tuticorin     15663 15653  ...  5513 

Calcutta  19130  ...      31878 2165  ...  531T3  ...  52288 

Chirra* 7670 

Japan*    ,          50 

1867 66085  ...    287.593  ...     1943  ...    28961  .,      38)582 

1866 „..    30183  ...     240871  ...    3487  ...    11004 291650 


NEW  YORK— Sept.  G. 
There  is  quite  a  large  decrease  in  the  receipts  oF  cotton  this  week 
from  all  the  port.",  the  total  reaching  only  5,130  bales  (ngainst  6,715 
bales  last  week,  6,161  bales  the  previous  week,  and  6,830  bales 
three  weeks  since).  As  the  new  crop  is  now  beginning  to  arrive, 
we  may  expect  soon  to  see  the  receipts  at  the  ports  gradually  in- 
crease. The  exports  from  all  the  ports  continue  extremely 
small,  the  total  for  the  week  (imounting  to  only  1,579  bales,  against 
2,110  bales  last  week,  and  1,902  bales  the  previous  week.  For 
the  CO!  responding  week  in  1866,  the  shipments  of  cotton  from  all 
the  ports  amounted  to  20,400  bales.  The  total  foreign  exports 
from  the  United  States  since  September  1  now  amount  to 
1,546,738  bales,  against  1,550.000  bales  for  the  same  period  last 
year,  and  the  stocks  at  all  the  ports  reach  only  04,400  bales, 
against  281,179  bales  at  the  same  time  in  1806.  Reduced  offerings 
fi  om  the  wharf  with  a  fair  spinning  demand,  and  towards  the  close 
some  speculative  business,  based  on  the  reports  oi  a  heavy  f  jll  of 
rain  in  the  Carolinas,  have,  together  with  the  rise  in  gold,  resulted 
in  giving  a  certain  degree  of  steadiness  to  our  market.  Prices 
have  not  materially  changed,  and  the  sales  amount  to  only  0,197 
bales,  of  which  3,712  bales  were  taken  by  spinners,  944  bales  lor 
export,  and  1,543  bales  on  speculation.  The  market,  owing  to 
the  small  stosks,  is  so  completely  under  the  influence  of  the  home 
demand,  that  the  Liverpool  reports  of  a  further  decline  in  price  at 
that  pomt,  with  heavy  shipments  from  India,  which  usually  have 
an  important  influence  here,  are  without  any  perceptible  effect. 
Holders  feel  that  the  little  cotton  now  on  hand  will,  probably,  be 
wanted  for  home  consumption  at  full  prices,  before  the  new  crop 
begins  to  arrive  in  sufficient  quantities  to  compete  with  them. 
Below  we  give  the  closing  quotations : — 


New  Yoe 
Upland, 
c 
Ordinary  per  lb    22      .. 

K  Clas-^ipicatios 
Florida. 
c 
23      

Mobile, 
c 
22     ... 

New  Orleana 

and  Texas. 

c 

Good  ordinary 23      .. 

23       

24     ... 

25 

Low  middling 25 

25       

26     .... 

26 

M.ddllng    27      .. 

27      

28     ... 

23 

Good  middling 29 

30      

31     .... 

33 

Below  we  give  our  table,  showing  the  exports  of  cotton  from 
New  York  and  their  direction  for  each  of  the  last  four  weeks ; 
also  the  total  exports  and  direction  since  September  1,  1806;  and 
in  the  last  column  the  total  for  the  same  period  of  the  previous 
year : — 

Exports  of  Cottok  (bales)  from  New  York  since  Sept.  1,  1866. 


Exported  to 

Week  Ending 

Total 

to 
date. 

£iame  j 

time 

prcvioaa 

year. 

Aug.  12. 

Aug.  19. 

Aug.  27. 

Sept.  3. 

825 

789 

930 

864 

369,149 
6,057 

397,412 
16,515 

Total  to  Great  Britain 

825 

789 

930 
116 

86! 
... 

375,200 

28,454 

6 

413,927 

38,530 

88 

"'30( 
'"  90 

'"   66 

116 

90 
406 

'"lis 

28,460 

B8,3J6 

16,587 

7,536 

3S,618 

Bremen  and  Hanover 

18,445 

15,066 

Other  ports 

0,153 

Total  to  North  Europe     

Spain,  Oporto,  and  Gibraltar... 

390 
30 

66 
106 

495 
197 

118 

26 

62.61S 
2,53 
952 

39  654 

2,367 

806 

30 

106 

197 

26 

3,483 

3,223 

Graud  Total    

1,245 

960 

1,738 

1,008 

469,668 

495,462 
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-Phlladclphia.- 


LflMt 

week. 

bales. 

.  1,488    . 

.'    125     .' 


—Baltimore.— s 


The  t'xports  of  cotton  thit  wiek  from  New  York  sliow  a  Dli^ht 
increue,  ihe  lotul  stiipmenta  reaching  1,008  bales,  against  1,738 
bales  last  week. 

The  followii.g  are  the  receipts  of  cottoD  at  Boston,  Philadclphio, 

and  Baltimoi'C  tor  the  last  week,  and  since  Sept.  1  : — 

Boston ,  Di.li.. 1.1-1,1. 

Lost         Since 

wtelL      Sept.  1. 

rales.       bales. 

77,548 

17,133 

15,168 

30,569 

112 

6,036 

C60 

10,098 

65,189 

33,590 


Since 

SepLL 

b  ,les. 

,  12,292 

9,073 
1,227 

'.    2,793 
1,005 


Last 
week, 
bales. 

302    . 

162     ." 


882 
27 
190 


Since 
Sept.  1. 

balef. 
.     1,263 

407 

7,684 

200 

'.  9,612 
.  2.695 
.  14,703 


Receipts  from— 

New  Orleans 2,160 

Tcxu  

Savaiuuili   

Mobile 

Florida 

Houtli  Carolina 

North  CoroUna 

Virginia  

New  York,  &c 1,S63 

renoessee,  Kentucky,  £c..    476 

Total  receipts     4,004     ...2.'>0,103     ...1,613     ...26,990    ...1,063     ...36,454 

The  Growing  Cbop  and  the  Receipts  fob  the  Past  Yeah. — 
Our  advices  this  week  with  regard  to  the  growing  crop  are  not  as 
favourable  from  some  of  the  Atlantic  States,  but  more  favourable 
from  the  Gulf  States.  Georgia  and  South  Carolina  hive  certainly 
suffered  from  the  wctweather,and  we  have  received  many  complaints 
of  the  rust  and  the  rdtling  and  dropping  of  the  cotton  bolls  ;  this 
injury,  however,  is  mainly  confined  to  the  low  lands.  As  to  Texas 
and  Louisiana,  our  accounts  show  some  improvement.  The  hot 
dry  weather  experienced  in  portions  of  those  States  has  prevented 
much  of  the  injury  anticipated  from  the  cotton  worm,  and  a  more 
hopeful  ftehng  prevails.  With  regard  to  the  probable  yield  we 
can  say  but  little.  A  comparison  of  pn  sent  reports  with  those  re- 
ceived at  this  time  list  year  would  indicate  that  at  this  moment 
the  crop  is  in  a  better  condition,  and  gives  promise  of  a  consider- 
ably Jarj/er  yield  than  a  .year  ago.  But  still  the  plant  is  backwurd, 
and  almost  everything  depends  upon  favourable  circumstances  fur 
the  rest  of  the  season. — Cummercial  and  Financial  Chrunicle. 


JMAEfiETS  IN  THE  MANUFACTUEUSTG  DI3TKICT1?. 

The  amount  of  business  doing  in  the  manufacturing  distiicts, 
this  week,  has  been  very  moderate  ;  nevertheless,  prices  have 
been  supported.  The  transactions  in  iron  have  been  limited ;  but 
the  export  demand  for  coals  has  become  active. 

Manchesteb,  Sept.  19.— The  tone  of  our  market  has  naturally 
improved  during  this  week,  and  a  large  business  has  been  done 
for  China  and  India  goods,  chiefly  39  in.  shirtings,  ^  lbs, 
jacconets  and  mulls,  with  the  usual  shipping  yarns.  In  other 
kinds  of  goods,  more  has  been  done  also  than  of  late.  Th« 
downward  tendency  of  prices  has  consequently  been  arrested, 
and  though  the  buying  has  been  large,  except  in  very  few  case* 
no  advance  in  prices  has  been  obtained.  The  telegrams  just  to 
hand  from  India  arc  loss  favourable,  and  many  think  the  recent 
buying  will  be  enough  for  the  present,  and  our  market  closes 
rather  quieter  in  tone,  with  less  anxiety  on  the  part  of  buyers  to 
place  orders. 

COMPAEATIVB  StATEIIEST  OF  THE  CorTON  Tlt.VDE 


BiW  COTTOH. 


Price 

Sept.  19 
1867 


Upland  fair perlb 

Ditto,  good  fair 

Peniambncofalr 

Ditto,  good  fair 

Na  40  Mnut  Yakn,  fair,  2nd  qaaiity  .'.".' 
No.  80  Watkb  Twwt,       ditto 
M-te,  S«  reed.  Printer,  29  yds,  4  lbs  2  oz 
W-in,  72  reed,       ditto,      ditto,  6  lbs  2  02 
8»-ta,  60  reed.  Gold  End  Shlrtinirs,  37* 

yards,  8lba  4  oa 

40-ln,  66  retd,    ditto,    ditto,    8  lbs  12  oz 
4Mii,  7S  reed,    ditto,    ditto,    9  lbs  6 
t»-lll,44  teed,  Ked  End  Long  Cloth,  86 
yanU,  91bs 


s    d 


0    9} 

0  10 

1  2 


10    0 


Price 
Sfpt. 
1866 


8    d 


12    4i 


Price 

Sept. 
1866 


Price 
Sept. 
1864 


2     71 

2"'-4 
2  8 
2  10 
2  10 
12  6 
15    6 


Price 

Sept. 
1863 


2     7i 


19     0 


Price 

Sept 
1862 


W?fil  if  T^-T,.^"'''    *'""°«««   *>««  ^^^"^  done  in  wool. 

While  buyers  act  with  increased  caution,  holders  manifest  more 

«fiJj°      }'  "°'^'  ^^/^^^aueo'ly.  wool  may  be  met  with  on 
rather  easier  terms.    The   demand  for  yams  has  dwindled  to 

7Z.^T^^^T^  TT'^'^T  ^^^°'^  '^°'»««^  are  scarcely 
on  ve^^  low  ;  """^  ""^T  tt^y  "^^  ''^'''"S  *°  do  business  it  is 
«  kJwI  I  *^""^-  ,/^  ^^^  P'eseit  period  of  the  year  is 
between  the  seasons,"  and  the  time  is  yet  too  early  for  the 
placing  of  spring  orders,  not  much  has  been  done  in  pierces 

and  °»"!!f*^^T'^'"'  P' ''"  ?°"'ds  department  is  the  most  active 

"mm^n"';^"  L'"  The  York  l'""^  T  ^T  '»   "ediurfln^d 
position.  ^""""^'-      ^^^  Yorkshire  goods  trade  maintains  its  late 


Cakeiff. — The  demand  for  steam  coal  has  increased,  and  the 
exports  are  in  excess  of  many  previous  weeks.  Several  vessels 
have  been  denpatched  to  the  Cape  and  the  Eastern  porte,  and 
brokers  continue  to  charter  at  remunerative  rates.  Orders  for 
coals  are  also  increasing  slightly  from  the  Mediterranean,  and 
freights  are  firmer  than  they  have  been  for  some  time  past. 

Birmingham.— The  trade  of  the  town  is  utterly  destitute  of 
animation;  if  anything,  the  tendency  to  increased  quietude  has 
been  more  palpable  during  the  week,  and  complaints  on  that 
account  by  the  manufacturers  are  as  general  as  they  were  at  any 
former  period  of  this  year. 

Sheffield. — Home  and  European  business  is  very  flat. 
Manufacturers,  hoping  for  an  improvement,  are  keeping  their  men 
at  work  as  much  as  possible. 

Wolvkehampton. — There  is  a  steady  influx  of  order?  for 
hoops  and  sheets,  and  fully  as  much  doing  in  bars  ;  and  the  works 
are  going  on  about  three-quarters  time  on  an  average. 

Belfast. — Flax — Rather  an  increaeed  supply  of  flax  appeared 
in  our  various  markets,  a  good  demand  generally  existed  ;  prices 
of  coarse  and  inferior  descriptions  were  in  several  instances 
reduced  to  the  extent  of  3d  to  6d  per  stone.  Yarns — The  im- 
provement in  demand  has  continued  to  prevail.  Linens  (brown), 
handloom,  printing  lawns,  good  makes  of  light  linens  for  bleaching 
and  heavy  linens— Demand  for  these  may  be  said  to  be  good. 
Powerloom — A  fair  demand  continued  to  exist  fpr  heavy  linens. 
Roughs  5-4  and  6-4  wides  continue  in  good  deaiand.  Drills  and 
light  linens  for  bleaching  are  in  fair  request.  Linens  bleached 
and  finished — Demand  continues  moderate.  No  change  to  note  in 
this  department  of  any  importance. 

Dundee.— The  flax  market  has  assumed  a  somewhat  firmer 
tone,  not  from  any  more  favourable  prospects  for  the  trade,  but 
in  consequence  of  the  lightness  of  stocks  on  this  side.  Tows 
continue  without  alteration.  Jute  continues  dull.  There  is  no  im- 
provement in  the  yarn  market.  The  demand  for  manufactured 
goods  is  without  improvement,  and  the  present  position  of  our 
trade  is  so  unsatisfactory,  and  the  prospects  so  unfavourable,  that 
a  good  deal,  both  of  spinning  and  weaving  machinery,  is  being 
put  off. 


CORN, 


AMERICAN  GRAIN  AND  FLOUR  MARKET. 
New  Yoek,  Sept.  6.— The  receipts  of  flour  have  continued 
large,  showing  a  material  increase  over  last  year,  and  being  in 
excess  of  the  wants  of  the  market.  Besides,  much  of  the  flour 
arriving  is  of  unknown  brands  and  uncertain  qualities,  for  which 
it  is  exceedingly  difficult  to  get  a  bid  ;  while  well-known  brands 
and  the  products  of  our  city  millers  have  been  saleable  at  nearly 
last  week's  prices.  The  chief  want  of  the  market  at  the  close  is 
a  better  supply  of  sound  new  flours  that  can  be  sold  at  $9.50 
and  under.  Higher  grades,  but  more  especially  those  ranging 
from  |H  to  $12,  are  very  dull  and  heavy.  Wheat  begins  to 
arrive  moderately,  and  millers  buy  cautiously,  but,  owing  to  the 
competition  from  shippers,  have  been  compelled  to  pay  pretty 
full  prices  for  prime  reds,  but  white  wheats  have  declined  5c  per 
bushel,  California,  not  being  saleable  over  $2.60,  has  sold  lower. 
Ihe  first  boat  load  of  new  spring  has  been  sold  at  $2.1  for  No.  3 
Chicago,  but  this  is  altogether  a  fancy  price,  as  it  is  doubtful  if 
JNo.  2  m  quantity  would  bring  more.  Corn  has  arrived  but 
sparingly  both  here  and  at  the  West,  and  with  a  good  speculative 
demand,  with  a  fair  shipping  business  for  export,  prices  have 
materially  advanced,  and  close  firm.  Oats  have  been  in  better 
supply,  and  close  firm  at  10  cents  decline.  Bariey  and  peas 
nominal. 

ExpoET  of  Bebaostuffs  from  the  Usited  States  to  Great  Britais  ana  Irki.a.vd 
from  September  1,  1866,  to  Septsmber  1,  1867. 


Flour. 

MeaL 

Wheat 

Com. 

From— 
New  York  

bbls 
99442 
1504 

7160 
42882 

bbls. 
441 

bushels 
547227 

3345 
4610789 

bushels 
8934795 

722729 

716490 

3f2 

40491 

Sew  Orieans  

Plulaaclpbia   „ 

Baltimore 

Boston  

Other  Ports  (California,  *c!)"!."!'"" 

Total,  jear  ended  Sept.  1, 1867  .... 
—               —             1866 

150988 
141201 

441 

4249 

5191361 
1426213 

10414897 
13361172 

Increase 

9787 

8808 

3761148 

2946275 

Decrease  

Total,  year  ended  Sept.  1, 1867 

—  —              1S66 

—  •—              1865 

—  —              1864 

—  —              1883  

—  —              1862 

—  —              1861 

—  —              1860 

—  —              1859 

—  —              1858 

—  —            li&l 

15098S 

141201 

15S792 

1.57377 

1435993 

2614449 

2553226 

726633 

10i032 

1300906 

86S179 

441 

4249 

1 

114 
1147 
1240 
3756 

944 
23 

007 

686 

61913el 

1426213 

2817260 

16492943 

22276241 

25315902 

25458810 

5119624 

468788 

665S6S9 

7567001 

10414897 
13361172 

11965; 7 
682691 
10»414.'3 
13734108 
12139269 

2286655 
S20681 

3372444 

4793134 
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THE  ECONOMIST. 


1085 


From— 
New  York.,.. 
Other  Ports ., 


To  THE   CONTHTEST. 

Flonr.  Wheat 

bbl»  bush 

4S60  1C828 

32  41434 


Com.  Rye. 

bash  bush 

10361  151,?82 

213  


Total,  1866-67 4892    fiS260 

—  186i-(>6 7289     66233 

—  1864-66 20C01  94115 

—  1863-64 _ 95329  329427 

—  1862-63 206176  2265431 

—  1861-62 619109  75773.30  322074 

—  1860-61 142129  3452496  101145 

—  1859-60 49243  178)31  193.58 

—  1858-59 51383  57846  25519 

1857-58 303100  390428  16848 


10674  151882 

33664  234944 

11485  310329 

12535  1.3965 

68967  429960 

1584601 
,  347268 


—   1856-57 433314 


2376663 


563590  21C162 


LONDON    MARKETS. 


8TATE  OF  THE  COEN  TRADE  FOE  THE  WEEK. 
Mask  Lane,  Friday  Evenin  a. 

The  arrivals  of  English  wheat,  coastwise  and  by  land  carriage, 
have  been  very  moderate,  and  in  but  middling  condition.  Both 
red  and  white  qualities  have  moved  off  slowly  ;  nevertheless,  the 
late  advance  in  the  quotations  has  been  well  supported.  In 
foreign  wheat,  the  transactions  have  been  unimportant.  Prices, 
however,  have  ruled  firm.  Grinding  barley  has  produced  rather 
more  money.  Other  kind.«,  though  in  short  supply,  have  ruled 
about  stationary.  Tiie  sale  for  malt  has  continued  inactive,  on 
former  terms.  Oats  have  advanced  Is  per  quarter,  with  a  good 
demand  for  home  consumption.  Both  beans  and  peas  have  com- 
manded quite  as  much  money  as  of  late ;  whilst  fljur  has  realised 
extreme  rates. 

Harvest-work  has  made  but  slow  progress  this  week.  The 
accounts  respecting  the  yield  of  the  new  wheats  are  less  favour- 
able. 

The  continental  markets  ara  still  very  firm  for  all  kinds  of  pro- 
duce. The  exports  of  wheat  and  flour  from  the  United  States  have 
■farther  increased. 
The  few  samples  of  wheat  on  sale  in  the  Scotch  markets  have 
been  readily  disposed  of,  at  very  full  prices.  The  value  of  all  des- 
criptions of  spring  corn  has  been  fully  supported. 
_  In  Ireland,  wheat  has  commanded  extreme  quotations,  although 
the  supply  of  new  produce  has  increased.  Barley  and  all  other 
articles  have  been  very  firm. 

Mr  George  Dornbusch  reports  the  state  of  the  floating  grain 
cargo  trade  as  follows : — The  arrivals  during  the  week  have  been 
58— viz.,  31  AVheat,  9  maiz^  1  barley,  3  bean--,  6  rye,  7  linseed, 
I  cottonseed.  The  trade  has  been  firm  in  tone,  with  an  improving 
tendency,  and  a  large  business  doing.  Wheat — Arrived  cargoes 
have  been  in  good  demand,  at  last  week's  prices— as  well  as  car- 
goes on  passiige  and  for  shipment.  Maize,  owing  to  the  unfavour- 
able accounts  respecting  the  crops  in  America,  has  improved  Is  to  2s 
in  value.  Barley  in  demand  but  scarce.  R,ealsoscarce,and  wanted. 
The  reported  sales  are  as  follows  : — Wheat,  44  arrived  cargoes : 
Ghirka  M.rianopli,  623  to  63s  6i;  Ghirka  Odessa,  6ls  6d  to 
628  6d;  Ghirka  Nicolaieff;  62s;  Taganr.g,  569  6d  to  583  per  492 
lbs;  Sandomirca  Odessa,  66s  ;  Polish  Ode-ssa,  61s  6d  to  633,  633  9d 
for  the  Continent ;  Polish  NicolaieflT,  61s  6l1  to  623 ;  Ghenighesk, 
61s  9J;  Saide,  51s  per  480  lbs.  On  passage:  Russian,  57s  6d 
net  per  496  lbs.  Shipping  or  shipped  :  Banat,  57s  6d  per 
492  lbs ;  Saide,  493  per  480  lbs.  Shipping :  Hard  St  Pet.  rs- 
burg,  59s  6d  net  per  496  lbs,  per  steamer  to  Dunkirk 
direct.  To  be  shipped:  Banat,  47s  to  483,  f  o.b. ;  673  to 
68s,  .c.f.  and  i.,  per  492  lbs  ;  Saide,  483  3d  to  493  per  480  lbs. 
Maize— 10 -irrived  cargoes:  Salonics  40s  3d ;  Wallachian,  id- 
Kachova,  40s ;  Bulgarian,  39^  to  39s  9d  ;  Ibrail,  393  9d  to  403  3d : 
Anaorian,  40s  ;  mixed  New  York,  36s  6d  to  37s  9d  per  480  lbs 
On  passage  :  Odessa,  40s  to  41s  per  492  lbs.  To  be  shipped  ' 
Danubian,  323  6d  to  343  6d  per  480  lbs,  shipment  from  January 
to  all  June  (O.S.)  Barley— 1  arrived  cargo:  Bulgarian,  34i.  On 
pas.^age:  Smyrna,  oOs;  Danubian,  323  6d.  Shipping  or  to  be 
shipped  :  Danubian,  SOs  per  400  lbs.  Rye— 1  arrived  cargo  : 
Azow,  433.  Shipping  or  shipped  :  Danubian,  4l3  3d  per  480  lbs. 
Linseed  has  been  in  active  demand,  and  prices  have  advanced 
fully  6d  on  the  week.  5  arrived  cargoes :  Azow,  623  to  63s- 
Eupatoria,  633  per  424  lbs,  A.T.  Oa  passage :  Azow,  63s  to 
633  6d  ;  Black  Sea,  633  3d  per  424  lbs,  A.T. ;  Calcutta,  63s  3d  to 
64s  9d  ;  Patna,  65s  9J  per  410  lbs,  A.T.  Shipped  or  to  be 
•hipped  :  Azow,  63s  per  424  lbs,  A.T. ;  Calcutta,  64s  to  643  6d  • 
to  Hull  direct,  668  per  410  lbs,  A.T.  CoUon-seed  scarce  and 
ateady. 


The  London  averages  announced  this  day  are  : 


Wheat 

Biirley 

Oats !".".".'.""!!!!."!! 

Ship  Arisivam  this  Week. 
Wheat.         Barley.  Malt, 

qrs.  qrs.  nrs. 

English  &  Scotch     1240    270    1660 

Irish 


qrs.          8  d 

4001  at  64  6 

715        43  10 

20        29  C 


Foreign 31C10 


920 


Uats. 

qrs. 

.      10    , 

.  IISO    . 

.  80090  , 


Flour 

6.icks 
1180 


PRICES  CURRENT  OF  CORN,  Ao. 


66 

68 

65 

68 

62 

66 

73 

76 

69 

72 

71 

73 

69 

71 

Wheat— English,  Old  white 68      70 

red 

English,  white,  new 

red,  new 

Danzig;  and  Koeiiigsberg,  high 
mixed  

—  —  mixed 
Rostock  and  Wismar,  new  &  old 
Steitin,  Stralsund,  and  Wolg:ist 
Danish,  Holsteir,  &  Brunswick 

Rhenish  and  Brabant  

St  Petersburg,  soft.. .per  496  lbs  60 

Common  and  Sursk 59 

Kubanka 62 

Odessa  and  Sea  of  Azotf,  soft, 

per  496  lbs  62 

Australian es 

Barley — English  malting,  new  40 
Scotch  malting 

—  di.^tiUiiig , 

—  grinding 

Foreign  malting   

—  distilling,  per  54  lbs...  39 

—  grinding  38 

Odessa  and  Danube,  per  400  lbs  34 

Beans— English    39 

Dutch,  Hanoverian,  and  French  41 
Egj-ptian  &.  Sicilian,  per  480  lbs  33 

Peas— English,  white  boilers,n  w  42 

—  grey,    duo,    and 

maple 44 

—  blue 46 

Foreign,  white  boilers,  old  41 

—  feeding  38 


Oats— English,  Poland  &  potato  23 

—  white,  feed 

—  black 

Scotch,  Hooefown  and  potato 

—  Angus  and  Sandy 

—  common ,„ 

Irish,  potato  28 

—  White  fe -d 

—  B  ack    

—  Light  Galway 

Danish 26 

Swedish  26 

Russian    25 

Dutch  and  Hanoverian 25 

Rte— English 40 

Takes — Scotch,  large per  qr  50 

Foreign,  large,  spring 40 

ISDUN    CoEN,    per    480    lbs  — 

American,  white   37 

—  yellow  and  mixed...  37 
Galatz,    Odessa,    and    Ibrail, 

yellow 88 

FLOtJE,  per  260  lbs— Town  made 

delivered  to  the  baker 66 

Country  marks 47 

French  and  lielgian 46 

American  and  Canadian  fancy 

brands  per  196  lbs 36 

American    supertinc    to   extra 

superfine 34 

American  common  to  fine 

—  beared  and  sour 

43  i  Oatmeal— Scotch,  fine,  per  ton  £19J 
40  '         —  _       round   19 


64  i 
62 

63  1 

64 
71 
46 


31 
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COLONIAL,  AND  FOREIGN   PRODUCE  MARKETS. 
TRANSACTIONS  OF  THE  WEEK. 
Foe  Repobt  of  this  dat's  Mabkets  see  "  Postsceipt." 

MnfCDia  Lane,  Fwdat  MosKDia. 
Sugar. — The  market  relapsed  into  a  dull  condition  for  several  days, 
but  yesterday  the  refiners  bought  more  freely  of  West  India.  For  ths  mode- 
rate quantity  sold,  prices  remained  unaltered.  3,140  casks  West 
India^found  buyers  in  throe  days.  Barbadoes,  by  auction,  realised  31s 
to  35s.  Transactions  in  other  kinds,  on  the  spot  or  afloat,  are 
smaller  than  for  some  time  past.  Brown  sugars  are  held  firmly.  There 
were  G,050  tons  landed  last  week,  and  the  stosk  is  now  104,000  tons. 
This  is  still  smaller  than  for  several  years  past. 

Mauritius.— Some  parcels  have  sold  privately  :  brown,  283  to  31s  • 
grainy,  338  to  36s  6d. 

Forei(/n.—2!H  casks  Cuba,  offered  by  auction,  were  bought  in  at  298  6d 
to  33s  for  brown  to  soft  greyish  yellow.  There  have  not  been  any 
transactions  in  Manilla.  Two  floating  cargoes  of  Havana  are  reported 
for  the  United  Kingdom :  No.  12,  at  263 ;  No.  12J  soft,  at  25s  7Ad 
per  cwt. 

Refined. — The  market  continues  dull,  with  prices  rather  in  favomr  of 
the  buyers. 

Molasses. — 210  puncheons  West  India  have  sold.  Antigua,  16s  6d ; 
St  Lucia,  153  Gd  per  cwt. 

'Rim. — A  moderate  business  has  been  done,  at  the  recent  advance.  93 
casks  Mauritius  have  sold  at  Is  6d ;  Penang,  Is  Gd ;  Leewards 
at  Is  7d  to  la  8d  per  proof  gallon.  ' 

Cocoa.— West  India  still  sells  slowly.  30  bags  Trinidad,  by  auction 
were  bought  in.  152  bags  Grenada  sold  steadUy,  at  508  to  Sis 
per  cwt. 

Coffee.— The  Dutch  Trading  Company's  sale  on  Wednesday  went 
off  at  rather  lower  rates,  say  from  1  to  1^  cents  imder  the  Augtist  cur- 
rency. This  market  continues  well  supplied,  and  prices  have  in  several 
cases  ruled  in  favour  of  the  buyers.  2,183  cases  592  bags  East  India, 
principally  sold  at  from  73s  Gd  to  898  for  pale,  mixed,  and  small  berry 
to  fine;  Malabar  and  Mysore  kinds,  G73  to  708  Gd.  1,738  casks  ."^So 
barrels  and  bags  plantation  Ceylon  sold  .-  good  to  fine,  at  77s  to  91s 
realised  full  rates,  while  other  kinds  went  rather  cheaper  in  some  in- 
stances :  pale  to  good  middling,  7l3  to  773.  9G6  bags  Native  went  at 
last  week's  rates :  good  ordinary  to  good,  568  to  58s  Gd;  bold,  Gls  Gd. 
Some  business  is  reported  privately.  94  half-bales  Mocha  sold  at  94s 
to  98s.  A  few  parcels  Rio  are  reported  privately.  Tho  stuck  has  further 
increased  to  18,100  tons,  not  including  many  parcels  in  com'se  of 
landing. 

Tea. — The  market  is  quiet.  Congous,  by  the  Taeping,  from  Foo 
Chow,  have  chiefly  sold  at  Is  8d  to  2s  7d  per  lb,  but  tho  demand  is  not 
at  all  brisk.  Other  vesssls  are  overdue.  At  the  public  sales  contain- 
ing only  10,093  packages,  neariy  all  printed  "  without  reserve,"  com- 
mon red  and  blackish  leaf  congous  went  at  previous  rates ;  but  medium 
to  good  Kaisows  sold  at  lower  prices.  Several  breaks  of  common 
scented  orange  Pekoes  brought  la  Ojd  to  Is  2id  per  lb.  In  other 
kinds,  there  was  not  any  noticeable  alteration. 

Rice. — Several  sales  have  been  made  in  Ballam,  to  arrive,  at  lOs  9d  to 
128,  and  some  just  in,  12s  Gd.  100  tons  Dacca  .it  128  Gd.  50  tons 
broken  white  Bengal,  13s.  Contracts  of  some  exteut  have  been  made 
for  soft  grain  to  be  shipped  next  spring,  at  10s  6d  to  lis.  4,000  bags 
Rangoon,  on  the  spot,  lis  9d  to  lis  lO^d.  650  tons  Bassein,  at  lis  9d 
per  cwt,  landed. 

iMpijHis  and  DsLivEKiES  of  RiOE  to  Sept.  14,  with  Stocks  on  hand 

1867  1866  1866  1864 

Imported  _...tOns      7100     ...    17050    ...    27200     ...    37860 

Delivered  30100    ...    36600     ...    48720     ...    6490« 

Stock 6800    ...     14S00    ...    19940    ...    28900 

Sago. — 992  boxes,  part  sold  at  previous  rates ;  small  grain,  18s  6d 
to  19d  ;  bold,  15s  to  16s  per  cwt.  Sago  flour  has  boon  in  demand,  and 
there  is  now  little  to  be  had.  15s  3d  to  15s  Gd  per  cwt  paid  for 
Singapore. 
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[Sept.  21, 1867. 


Spices.— Thoro  has  been  more  inquiry  for  blank  pepper,  with  consi- 
dernblo  salca  of  Singapore  to  arrive,  at  3^(1  to  3§d.  1,018  ba^e,  by 
auction,  chiclly  sold  at  ■.i^cX  to  MJd.  By  prvnto  contract,  3d  has  been  freely 
paid  for  Penang.  4<M  bags  Singapore  white,  part  sold  at  previous  rates, 
from  4Jd  to  M.  Pimento  remains  quiet.  433  bags,  by  auction,  wore 
chiefly  bought  in.  r.3  cases  brown  nutmegs,  part  sold  at  Is  3d  to  Is  5d 
for  9!)  to  111  to  the  pound.  10  cases  mace,  part  sold  at  high  rates; 
middling,  2»  Gd  to  2s  8d.  30t  bags  Zanzibar  cloves  partly  met  with 
buyers,  at  SJd  to  ^d  per  lb  for  ordinary.  030  barrels  Jamaica  ginger 
went  occasionally  at  lower  rates  for  common,  and  all  sold  from  38s 
to  7l8.  483  cases  Cochin  brought  2/ Is  to  HI  (is;  tine,  8/ to  9/;  147 
bogs  African  were  bought  in  at  2Cs  (id  per  cwt 

Saltpetre.— The  market  is  dull  and  unsettled.  300  bags  Bengal, 
refracting  4 J,  solii  at  1 9s  "Ja. 

iMi-OKTS  and  Uelivkkibs  of  Saitpetee  to  Sept.  14,  with  Stocks  on  hand. 
18B7.  1866  I8fi5  1864. 

Importa tors      6970    ...      C«50     ...      6240    ...    11070 

Dellvcrie 8730    ...      7510     ...      7050    ...      9S00 

8uwk 8000    ...      7110    ...      S690    ...      8720 

CocniNEAL. — No  further  change  can  be  quoted  in  this  article. 

Other  Drysaltery  Goods. — Cutch  and  Gambia  are  quiet.  34  bales 
Bengal  salllowor  sold  by  auction,  at  G/  os  to  7/  per  owt. 

Metals.— The  markets  are  steady,  although  still  without  much 
activity.  .Several  sales  have  been  made  in  Straits  tin,  at  90/  to  91/ ; 
afloat,  at  91/  to  92/.  No  increase  of  demand  for  British  manufactured 
Iron  has  occurred.  Scotch  pig  is  firmer.  Mixed  numbers,  543  3d  to 
54s  Cd,  casli.  No  alteration  in  copper.  Business  has  been  done^  iu 
Spelter  for  October  shipment,  and  on  tlio  spot,  at  21/ 7s  6d  to  21/ lOs 
per  ton. 

Jute. — Several  parcels  have  sold,  for  arrival,  at  former  rates.  3,825 
bales,  by  auction,  were  chiefly  held  for  higher  prices,  but  a  portion  since 
sold  at  the  previous  value. 

Hemp.— Manilla  is  quiet.  The  market  for  Russian  has  been  firmer. 
Clean  Petersburg,  37/  to  38/  per  ton. 

Linseed. — The  market  is  firm,  with  increased  arrivals.  Black  Sea 
cargoes  have  sold  afloat  at  GSs  to  G3s  Gd ;  Calcutta,  64a  3d  to  048  9d 
per  quarter. 

Oils. — Sperm  continues  firm  :  fine,  107/  to  108/.  Common  fish  oils 
attract  partial  attention.  Newfoundland  cod,  38/  lOs  per  tun;  fine 
palm,  firm,  41/ lOs  to  42/;  cocoauut  steady ;  Cej'lon,  52/ lOs ;  Cochin, 
56/ to  57/;  linseed  firmer,  at  37/58  to  37/  lOs  per  ton;  rape  dull,  but 
not  lower.  Olive  is  still  advancing,  with  small  stocks ;  Mogadore,  G5/; 
for  Mogadore  and  Seville,  08/  per  tun. 

Turpenti.ne. — American  spirits  have  sold  freely,  at  27s  6d  to  28s  Gd 
per  cwt. 

Petroleum. — American  refined.  Is  4d  to  ls5d;  forward.  Is  6d  to 
Is  GJd  per  gallon. 

Tallow. — Foreign  remains  inactive,  but  the  market  is  now  steady. 
This  morning's  quotation  for  Petersburg  new   is  43s  Gd ;    October  to 
December,   43s  3d  to  433  Gd  ;  January  to  March,  44s  per  cwt. 
1*akticulabs  of  Tallow. — Monday,  Sept  16,  iscr 


1804. 

Stock  this  (lay 41,319 

Delivered  last  week    1,303 

Ditto  from  Ut  Ji.uc U,9S5 

Arrival  last  week 643 

Ditto  from  1st  June 15,2s3 

Price  olY.C 41s  9d 

Price  of  Town 4l8  3d 


1866. 

casks. 

30,752 

2,484 
26,442 

1,898 
24,711 
464  6d 
48]  9d 


186B. 
caskn, 

27,633 
1,682 
22,368 
3,283 
21,660 
4.>s  6d 
47b  9d 


1867. 
casks. 
15,348 
1,312 
18,267 
2,268 
14,984 
43!<  Bd 
42s  Ud 


POSTSCRIPT. 


Fridat  Evening. 


Sugar. — The  market  is  steady.  Sales  of  West  India  1,090  casks, 
making  4,227  casks  for  the  week.  4,212  bags  Mauritius  chiefly  sold  at 
moderate  rates:  brown,  27s  to  31s  Gd;  low  yellow,  3l8  Gd  to  32s;  grey, 
rather  grainy,  33s  Gd  to  358 ;  170  tierces  Honduras  realised  30s  to 
32s  Gd  per  cwt. 

Coffee. — 484  casks  1G2  barrels  and  bags  plantation,  by  auction,  sold 
at  steady  rates.  17  casks  1,598  bags  Native  were  oliiefly  bought  in  ; 
bold  realised  G4s  to  65s.  313  cases  East  India  sold  at  the  previous  value. 
1,794  bags  Costa  Rica,  part  sold  at  56s  to  G8s  per  cwt. 

Rice. — 4,000  bags  good  white  Bengal  have  sold  at  IGs  9d.  A  floating 
cargo  of  Necrancie  Arraoan,  at  lis  Gd  per  cwt  for  the  Continent. 

Shellac.  — 2G3  chests  sold  at  er.sier  rates. 

Oil, — Colonial  sperm,  by  auction,  sold  at  108/ to  110/ per  tun.  378 
casks  coooanut  found  buyers  at  49s  to  533  for  Sydney,  &c. 

Tallow. — The  pub'  ic  sales  were  unimportant.    Foreign  unchanged. 


ADDITIONAL  NOTICES. 

Refined  Sugar. — The  homo  market  continues  quiet,  and  prices  for 
some  descriptions  of  goods  are  easier.  In  Dutch  crushed,  some  sales 
have  been  made  at  lower  rates  for  forward  delivery  of  first  three  marks. 

Green  Fruit. — Every  indication  of  an  early  sojison,  and  crops  of 
oranges  and  grapes  likely  to  be  good.  Some  parcels  of  the  latter,  from 
Almeria,  sold  by  Keeling  and  Hunt  at  public  sale,  were  taken  freely  by 
the  trade,  at  prices  that  may  be  considered  good  for  an  early  opening. 
Lemons  of  good  quality  in  request^  with  a  limited  stock.  Barcelona 
nuts  sustain  their  price,  a  short  supply  existing,  which  will  ooutinu* 
until  the  new  crop  comes  to  market. 

Drt  Fruit. — There  is  an  entire  absence  of  confidence  in  currants, 
and  sales  have  been  made  during  the  week  at  random  prices,  showing 
a  considerable  fall.  For  the  lowest  sorts  of  new  Calamata,  a  sale  has 
been  made  at  2l8,  22s  is  offered  for  better,  and  at  223  Gd  to  23s  a  good 
selection  can  be  made.  253  to  2G8  is  bid  for  fair  Patras ;  25s  to  27s  is 
the  value  of  good  Faliatra,  though  buyers  are  scarce  at  present  for  this 
sort  Between  278  and  32s  there  is  a  gap  in  prices ;  at  the  latter  price 
fair  Vostizza  can  be  bought,  but  no  bids  are  making  over  31s,  and  even 
at  that  with  difficulty.  The  top  price  of  fair  Vostizza  is  38s  for  a  few- 
cases.  Old  currants  are  n.tturally  neglected  undo  such  a  heavy 
pressure  of   now  samples.     V.alencia  raisins  are   dull,   and,   in  face  of 


heavy  shipments,  can  hardly  bo  expected  to  rally  ;  range  of  price,  288 
to  41s.  Sultanas  are  unsaleable,  and  new  Turkey  figs  are  in  such  a_ 
damaged  condition  that  no  offer  whatever  can  be  obtained  for  some) 
parcels. 

EsoLisn  Wool.— The  downward  tendency  still  continues. 

Colonial  Wool. — The  sales  will  close  on  Saturday.  Prices  remain 
without  change  during  the  past  week. 

Flax. — Not  any  sales  this  week.     Our  stocks  are  very  smalL 

Hemp. — The  recent  advance  has  checked  tho  demand.  Very  little 
business  done  in  Russian  this  week. 

Silk. — Market  very  dull  and  inactive.     Prices  unchanged. 

Tobacco. — We  have  to  report  a  very  quiet  market  in  all  American 
gi'owths,  holders  showing  less  inclination  to  proceed  with  sales,  except 
at  an  advance  on  previous  rates. 

Leather  and  Hides. — The  transactions  of  the  past  week  in  leather 
have  again  amounted  to  a  full  average,  including  most  descriptions  of 
goods.  At  Leadenhall  on  Tuesday,  however,  there  was  not  a  very 
general  demand.  The  supply  of  fresh  goods  was  limited  ;  light  English 
butts  of  the  best  quality  were  very  scarce,  and  realised  a  further  ad- 
vance. In  other  articles,  there  was  no  alteration  in  prices ;  but  prime 
English  butts  of  all  weights,  English  bellies,  light  shaved  hides,  prime 
calf  skins,  and  good  kips,  were  in  request  at  late  rates. 

Metals. — The  metal  markets  geneniUy  continue  dull.  Copper  is  hard 
to  sell,  and  quotations  are  almost  nominal.  Tin  is  firm,  with  a  steady 
business  doing,  at  90/  to  90/  10s,  Spelter  is  steady,  at  25/  5s  to 
25/  7s  Gd  for  ordinary  brands.  Lead  dull  of  sale  at  quotations. 
Iron  without  change.  Tin  Plates — The  market  has  again  become  flat, 
the  Americans  being  very  shy  buyers. 

Tallow. — Ofiioial  market  letter  issued  this  evening : — 

f  <: 

Town  tallow 46  0 

Fat  by  ditto  2  2 

Yellow  Bnssia  44  9 

Molton  stuff  34  0 

Rough  ditto  « 18  3 

Greaves 20  0 

Good  dregs 6  0 


METROPOLITAN  CATTLE  MARKET. 

Monday,  Sept.  IC. — The  total  imports  of  foreign  stock  into  London 
last  week  amounted  to  12,144  head.  In  the  corresponding  week  last 
year,  we  received  16,883 ;  in  1865,  25,089  ;  in  1864,  14.303 :  in  1863, 
15,217;  in  1862,  11,620;  in  1861,  12,148  ;  and  in  1860,  11,522  head. 

There  was  a  full  average  time-of-year  supply  of  foreign  beasts  and 
sheep  on  offer  here  to-day,  in  fair  condition.  They  moved  off  slowly, 
at  drooping  prices.  The  show  of  foreign  calves  was  limited,  and  the 
quotations  had  an  upward  tendency.  The  arrivals  of  beasts  fresh  up 
from  our  own  grazing  districts,  as  well  as  from  Ireland,  were  on  the  in- 
crease. There  was,  however,  no  fresh  stock  from  Scotland.  The  at- 
tendance of  butchers  was  only  moderate,  and  sales  progressed  heavily, 
at  a  decline  in  tho  quotations,  compared  with  Monday  last,  of  2d  per 
8  lbs.  The  very  highest  figure  was  5s  per  8  lbs.  The  general  quality 
of  the  bea,sts  was  by  no  means  first-rate.  We  were  seasonably  well  sup- 
plied with  sheep,  both  as  to  number  and  quality.  All  breeds  met  a 
he.ivy  inquiry,  and  prices  gave  way  2d  per  8  lbs.  A  few  very  superior 
Downs  and  half-breds  sold  at  5s  per  8  lbs.  Owing  to  their  scarcity, 
calves  were  4d  per  8  lbs  dearer,  with  a  steady  inquiry.  The  top  price 
was  OS  8d  per  8  lbs.  There  was  a  moderate  business  doing  in  pigs — 
the  supply  of  which  was  tolerably  good — at  last  week's  currency,  viz,, 
from  33  4d  to  4s  4d  per  8  lbs. 

SOPPLIKS  OS  Balk. 

Sept.  17,  1866.        Sept  16,  1867. 

Bwata 5,730    6,2S0 

Sheep 20,94'>    20,960 

Calves 180    _..        133 

Pige   fiSO    420 

Thubsday^,  Sept.  19. — Tho  number  of  beasts  on  offer  is  about  the 
same  as  on  Thursday  last,  but  tho  trade  is  not  so  active  as  on  that  day. 
There  is,  however,  scarcely  a  quotable  difference  in  prices.  There  is  1 
also  about  the  same  supply  of  sheep.  Trade  is  exceedingly  dull,  and 
there  is  great  difficulty  iu  maintaining  prices.  Calves  are  lower. 
Beasts  at  market,  830;  sheep  and  lambs,  6,580;  calves,  340;   pigs,  210. 


i 


NEWGATE  AND  LEADENHALL. 


Inferior  beef  3 

Middling  ditto  3 

Prime  largo  ditto  4 

Prime  small  ditto 4 

Veal 4 


Per  8  lbs  by  the  carcase. 

d       s    d|  Ida 

2  to  3    6    Inferior  mntton 3    4  to  3 


10  I  Middling  ditto    3  10 

4    4  ;  Prime  ditto 4    4 

4    6    Small  pork 3  10 

6    0  1  Large  pork »..  3    2 


HOP  MARKET. 

BOKOUOit,  Friday,  Sept.  20. — There  has  been  an  increased  supply  of 
new  hops  on  sale.  The  quiility  is  very  irregular.  Fine  pockets  have  been 
in  steady  request,  at  full  rates ;  but  inferior  sorts  have  been  neglected. 
Yearlings  aud  old  hops  are  quiet.  New  Sussex,  8/ to  11/;  New  Kent, 
7/ to  13/ 3s;  New  Farnham,  11/  to  13/  38;  yearlings,  9/ to  10/ 10a ; 
olds,  3/  to  51  per  cwt. 


POTATO  MARKETS. 

Borough  and  SprrALFiELD.s,  Friday,  Sept.  20. — The  supplies  brought 
forward  were  by  no  means  extensive.  Nevertheless,  they  were  equal  to 
the  demand,  which  was  rather  heavy,  at  the  annexed  quotations: — 
Regents,  90s  to  lOOs;  Kitbieys,  llbstol20s;  Flukes,  110s  to  120s 
per  ton. 
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COAL  MARKET. 

Friday,  Sept.  20. — Tho  supply  of  house  coals  was  very  moderate, 
and  in  some  instances  an  advance  of  from  3d  to  6d  was  realised.  Hart- 
ley's qniet  at  last  prices.  Wallsend :  Hetton  Sis  Gd — Hartlepool  20s  9d 
— East  Hartlepool  21s  3d — Tees  21s  3d — Hetton  Lyons  lOa  3d — Kelloe 
203  fid— New  Belmont  193  Gd— RiddoU  lOs  3d— Walbottle  Hartley 
159  (Jd—West  Hartlsy  18s  9d— Holywell  Main  ITs— North  Pelton  Gas 
12s  9d.  Ships  at  market,  33  j  sold,  13 ;  gas  contracts,  &c.,  19 — 32  ; 
unsold,  1 ;  ships  at  sea,  10. 


LIYEEPOOL    MARKETS. 


WOOL. 

(FROM  Oint  OWN  COERESPONURNT.) 

Fbidat,  Sept.  20. — There  is  again  but  little  business  doing  in  our 
market,  and  the  long  looked  for  improvement  seems  to  be  as  far  off  as 
ever ;  prices,  however,  remain  pretty  steady,  as  holders  are  not  forcing 
their  stocks  upon  the  market. 

CORN. 

fPHOM  OUR  OWK  CORRESPON'DHNT.) 

Friday,  Sept.  20. — The  market  moderately  attended.  Wheat  in  good 
ii^mand,  at  Id  to  2d  per  cental  advance  on  Tuesday's  prices.  Flour, 
uom  scarcity,  brings  Is  more  money.  Beans  and  peas  23  per  quarter 
dearer.  Oats  and  oatmeal  unaltered.  Indian  com  2s  per  quarter 
dearer,  with  a  good  trade;  mixed,  4l3  Gd  to  42s. 

Wakefield,  Friday,  Sept.  20. — Market  very  strong,  and  prices  of  all 
kinds  of  wheat  tend  upwards.  New  barley  ready  sale.  Other  articles 
unaltered. 


Cte    ©a?fttr. 


Tuesday.  September  17. 
BANKRUPTCIES    ANNULLED. 

S.  Austen,  Snow  hill,   coffeehouse  keeper — A.   Sherman,  Leadeohall 
street,  coloni.al  shipping  agent. 

BANKRUPTS. 

H.  Anthoney,  Allen  road,  plasterer — J.  J.  Bennett,  Blandford  Foram, 
linen  draper — II.  HoUoway,  Glocester  street,  clerk — .(.  B.  Leno,  Drury 
lane,  manager  of  the  Working  Men's  excursions  to  Paris — J.  Mioll, 
Wimborne  Minster,  turner — -J.  L.  Millar,  Clifton  road,  St  John's  wood — 
!.  MuUins,  Woolwich,  brass  ganger — A.  Nowne,  Princes  street,  clicker — 
J .  I.  Pothecary,  Maida  vale,  auctioneer — F.  Pug'u,  Green  terrace,  St 
John's  roid — F.  JI.  A.  Rapley,  Bedford  road,  Clapham — W.  Ray,  Horn- 
sey  road,  hairdresser — W.  E.  Schneegans,  Devonshire  street,  clerk — 
S,  A.  Snow,  Heath  villas,  Hampstead— S.  Snow,  Heath  villas,  Hamp- 
stead — R.  Streat,  Bridgenater  square,  account  book  manufacturer — 
W.  Wood,  St  Leonard's-on-Sea,  bootmaker — F.  H.  Aldrich,  Corfe  Castle, 
accountant^G.  and  JI.  Bailey,  Batloy,  Yorkshire — J.  Bates,  Aldridge, 
clioemaker — T.  Beard,  Wolstanton,  beorseller — T.  Bennett,  Barnolds- 
■  iok,  cotton  manufacturer — W.  Bennett,  Burslem,  earthenware  manu- 
iaoturer — S.  Brah.am,  lioods,  jeweller — J.  Dagliesh.  Liverpool,  shipsmith 
— E.  David,  Bridgend,  Glamorganshire — M.  Doyle,  Everton,  bootmaker — 
J.  B.  Edwardes,  Lymm,  cotton  spinner — T.  L.  Griffiths,  Liverpool,  boot- 
maker— J.    Haden,    Birmingham,   lamp   manufacturer  —  R.   Harrison, 


Middlesborough,    innkeeper — J.  Hodges,    Frome   Selwood,  printer E. 

Honson,  Leominster,  cleaner — W.  Moore,  Wodnosbury,  axletree  manu- 
facturer— J.  Onloy,  Rock  Ferry,  Inland  Revenue  officer — W.  H.  Painter, 
Chertsey,  engine  driver — J.  Robinson,  Forsfleld,  farmer — W.  Robinson, 
Wortley,  traveller — D.  Ross,  Manchester,  bookkeeper — W.  Shaw,  Tran- 
mere — A.  M.  Solomon,  Truro,  provision  dealer — J.  Stones,  West  Hartle- 
pool—M.  Stubbs,  Huddersfield,  boot  dealer — W.  T.  Tibbatts,  late  of 
Dymock — R.  Todd,  Farnsfield,  cottager — A.  Williams,  Llanwit  Vardre, 
publican — J,  A.  Wilson,  Manchester — W.  Williams,  Acton,  toll  con- 
tractor. 

SCOTCH  SEQUESTRATIONS. 
E.  Walker,  or  Fraser,  Pollokshaws — J.  Moffat,  Musselburgh,  tanner — 
D.   Lockerbie   and    Sons,   Glasgow   and   Govan,   briekmakers  —  S.   T. 
Duncan,  Leith,  merchant. 


GAZETTE  OF  LAST  NIGHT. 

BANKRUPTS. 

A.  Hargreavos,  Thornton  heath,  builder— W.  T.  Ramshill,  Green- 
wich, licensed  victualler — D.  Roberts,  Westminster,  cowkeeper — W. 
Keeble,  Lowestoft,  fisherman — J.  Roid,  Plaistow,  merchant — J.  Gotts, 
Kingsland  road,  brush  maker — W.  Cousins,  Bermondsey,  baker— W.  T. 
Mason,  Mile  End  road,  licensed  victualler— R.  R.  Carr,  Haverstock  hill, 
tutor — P.  Stewart,  Woolwich,  engine  fitter — H.  Wright,  Hackney, 
tailor — T.  Quilter,  Hammersmith,  carman — E.  A.  Sello,  London  wall, 
dealer  in  cigars^.  Elves,  Croydon,  grocer — F.  Webster,  Maidstone, 
commission  agent — G.  A.  Thornhill,  LTpper  Clapton,  letter  carrier — 
J.  W.  Austen,  Brighton,  commission  agent — J.  Beazley,  Mayfair, 
builder — F.  C.  Hickling,  Dudley,  confectioner — C.  Newsomo,  Coventry, 
trimming  manufacturer — J.  Taylor,  Nottingham,  lace  manufacturer — 
J.  Miitthews,  Cardiff,  brewer — J.  Dickson,  Neath,  contractor — 
F.  Billeau,  Kingston-upon-HuU,  hotel  keeper — R.  Woodhead,  North 
Anston,  licensed  victualler — A.  Clegg,  Wheatley,  cotton  spinner — D. 
Carso,  Liverpool,  wine  merchant — T.  H.  Crowther,  Liverpool,  licensed 
victualler — J.  B.  Ainsworth,  Birkenhead,  seedsman — F.  Ormandy, 
Liverpool,  secretary — H.  Taylor,  Salford,  cashier— G.  F.  Forster,  A. 
Keir,  and  J.  Brothorton,  Stockton-on-Tees,  timber  merchants — J.  Law- 
rence, Brigham,  farmer — T.  Collins,  Birmingham,  jeweller — J.  Gregory, 
Liverpool,  master  mariner — A.  Aird,  Liverpool,  grocer — J.  Appleby, 
Wodnesfiold,  hinge  manufacturor — D.  Roberts,  Bilston,  grocer — J. 
Barker,  Tunstall,  furniture  broker — I.  Everett,  East  Bergholt — J.  Salt, 
Overton,  wool  dealer — W.  Baines,  Haydock,  collier — G.  Wilson,  Doning- 
ton,  cordwainer — R.  Thomson,  Hastings,  victuallor — J.  Devouport, 
Rowley  Regis,  glead  burner — Harry  l5upe,  Evorcreech,  butcher — 
W.  James,  Tavistock,  tailor — A.  R.  Sutton,  Manchester,  commission 
agent — R.  Southern,  Manchester,  grocer — A.  Gillings  and  S.  A.  Gibbins, 
Brighton, dressmakers — J.  Coward,  Kendal,  innkeeper — J.J.  King,  Win- 
slow,  wheelwright — C.  Wise,  Shrewsbury,  innkeeper — R.  Hocking, 
Penzance,  tea  dealer — R.  Clegg,  Wheatley,  cotton  spinner. 

SCOTCH  SEQUESTRATIONS. 
,T.  Neilson,  Glasgow,  builder— J.  Lindsay,   Biggar — R.  Martin,  Glas- 
gow, contractor. 


The  course  of  exchange  at  New  York  on  London  for  bills  at  60  days' 
Bight,  on  the  KJth  last.,  was  about  109:]-  per  cent.  At  this  rate,  there  is 
no  profit  on  tho  importation  of  gold  from  the  United  States. 


entinX    IRailtoas    QC  r  a  ^  c    Xteturns. 


Amount 
expended 
per  last 
Report 


Average 

cost 
oar  mile 


Dividend  per  cent. 


.  Fir«t  half   Second  half 
Year  1865.  |        1866.      [        1866. 


Nune  of  (tall*  ay 

Week 
.<ndine 

ECEIP 

undlse 
rais, 
1.  *c 

per 

mile 

per 

^reeit. 

MUei 
open  In 

Passengers, 
parcels.  &c 

Merch 
QDtnt 
^attl< 

i      Total 
1    Rocelptf 

Same 
week 
IS66 

l»r7 

lKt6 

Belfast  and  Northern  CountiM  ... 

Blyth  and  Tyne      

Bombay,  Baroda,  &  Central  Indie- 
Bristol  and  Exeter. 

Caledoninn 

Detroit  and  Milwaukee     

Dnblin  and  Drogtaeda      

East  Indian 

Grand  Trunk  of  Canada 

Great  Edstem         

Great  Indian  Peninsula 

Great  Northern      

Great  North  of  Scotland  ... 
Great  Southern  &  Western  (Irish. 

Great  Western        

Great  Western  of  Canada 

Lancashire  and  Yorkshire 

London  &  Nt  rtli-Western,  *e. ... 
London,  Brighton  k  ^outn  Coasi 
London  and  South-Western 
London,  Chatham,  and  Dover     \ 

Metropolitan  Ex.  &.  Branches/ 
London,  Tilburj-,  and  Southend., 
Ranches.,   ShetHd,  &  Lincolnshire 

Maryport  and  Carlisle      

Metropolitan           

Midland         

Midland  Gt  Western  (Irish) 

Monmouthshire       

North  British          

Sorth-Eartern— Berwick  ... 

Do.  York 

Do.  Leeds ... 

Do.  Carlisle          1 

Do.  Stockton  and  Darlington.  J 

North  London        

I'orth  Statlordshiro           

South-Eastern        

south  Devon           ..        ». 

full  Vale 

L'ister « 

Vale  of  Clwyd        

Waterlord  auu  Limerick  _ 

i8e 
Sept. 

Auir. 
Sept. 

Aug. 
Sept. 
Ju.y 
Ai.g. 
Sci.r. 
July 
Sept. 

Aug. 
Sept. 

7 
13 
7 
3 
15 
15 
22 
15 
28 

1319 

573 
2134 
6793 
14512 

3 
0 
17 
4 
0 

8 
0 

10 

11 

0 

10.51 
2332 
1515 
26i0 
20892 

16     2 
0     0 

10     9 
0  10 
0    0 

2370  19 

2910     0 

3I.W    8 

8473    6 

35504     0 

7709     0 

1969    4 

32731     0 

25413     0 

37960    0 

16  39     0 

484:8     0 

3982    0 

10,01     7 

81766     0 

12956     0 

49540     0 

V2S,n-2    0 

28560     0 

30723     0 

16954     0 

»5-.6    0 
24S3I1     0 
1540    0 
4067     0 
C1147     II 
6963     5 
3024    0 
29098    0 

79258    0 

60.16  11 
8817     0 
34124     0 
5185  13 
GllO     u 
3119     0 
227     0 
1718     0 

10 
0 
7 
9 
0 
0 
3 
u 
0 
0 
0 
0 
0 

i; 

0 
0 
0 
0 

c 

0 
0 

0 

0 
0 
0 
0 
8 
0 
0 

0 

3 

u 

0 
4 
0 
0 
0 

t 

2172 

2786 

86S6 

7522 

34185 

6:71 

1840 

97789 

26786 

37227 

14270 

44301 

3717 

10557 

78861 

:i6t2 

46333 
124851 
26780 
28535 

13733 

2080 

2260B 

1457 

3761 

65175 

4955 

-.756 

28251 

70434 

6145 

8703 
29953 
6263 
64!4 
2862 
200 
1799 

23 
81 
13 
63 
61 
40 
20 
28 
18 
53 
18 
99 
1.5 
24 
61 
37 
122 
97 
85 
61 

125 

66 
98 
40 
862 
67 
22 
09 
38 

64 

549 
32 

103 
47 
97 
30 
23 
22 

9  1 

36 
300 
134} 
673J 
189 
75 

1131 

1377 
7094 
8)2 
487 
256{ 
419i 

1811 
349i 
403 

1326 
335 
603 

136 

46 

246 

23 

♦J 

70Si 
260f 

748J 

1229 

11 

:G8 

30 
IIOJ 

63 
10>1 

10 

77 

99f 

36 
306 
131} 
662i 
189 

1274 

5 

9 

694 

18 

6 

75 
1129 

15 

16 

J3 
15 

?3 

23275 

0 

0 

14685 

0 

0 

709J 
701j 
422 

2162 
1.216 

42S87 

0 

11 

0 

0 
8 
0 

1820 

4177 

3SS79 

0 

*0 

0 
3 
0 

250} 
387j 
1280 
345 

15 
15 
14 
16 

8 

8 
16 

1 
15 
15 
13 

7 
IS 

14 

15 

15 

23'o43 
61831 
22714 

0 
0 
0 

0 
0 
0 

20497 
67161 
5i-46 

0 
0 
0 

0 
0 
0 

403 

1307 
.94J 
5U0 

14923 

1691 

10071 

332 

0 

0 
0 
0 

0 
0 

e 

0 

2031 

665 
;4i'59 
1208 

0 

0 

0 
0 

0 

0 
0 
0 

135i 

45 

246 

23 

253?' 
25.;9 
16126 

li' 

0 
0 

0 
0 
0 

6774 
2601 
44 
732 

1208 

84'!5  ii 

466     0 

13972     0 

8 
0 

11 

0 
0 

"o" 

7 

267 

15 

7 
8 
7 
G 

27200 
4022 

0 
12 

0 
9 

6924 
1163 

319 

98 
63 

1822 
1S7 
876 

0 
0 

u 
0 
0 

12S7 
40 
8 12 

0 

0 

il 

0 

0 
0 

1054 
10 
U 

£ 

1,132,043 
644,858 

4,34'6  8f2 
19,424,488 

i,io'oieoo 


88,128,000 

19,95'8'995 

'2,873,332 

6,065,843 

19,100,1(0 

«2,176!345 
85,576,000 
16.548  038 
16,100,100 
J6,847,629 

795,744 
15,370,990 
■  695,520 
-4,668,761 
?9,1S6,869 
8,736,268 
1,301,814 
I8,630,2il8 


»8.68  2,135 


3,890,803 
6,073,047 

10,724,671 
2.e4i  001 
1,708,301 
1,4!I0,580 

'  125,241 
1,831,334 


11,351 
17,912 

82,311 

83,841 


89  426 

45,166 
13,948 
14,442 
37,462 

8.'S,V28 
42.1.35 
61,874 
32,200 

140,804/ 

17,905 
62,483 
24,840 

43,037 
10,484 
29,586 
25,813 


«1,351< 


232,811 
22,661 
59,771 
26,860 
27,116 
13,660 
12,524 
17,307 


£    s 

4  5 
9  16 

6  0 

5  0 

7  2 


4  15    0 
SCO 


6  0 

7  2 

4  is 

•2  0 
2  0 
6  17 
6  12 

5  15 

6  0 


6  0 
2  S 
8  10 

7  0 
6  15 

2  7 
6  10 

8  0 
6  0 
6  12 
8  13 
8  0 
8  15 
6    0 

3  17 
8  10 
2  13 
S)  10 

4  5 

5  0 


0 

3  10 

0 

1     0 

0 

2  10 

« 

8     7 

6 

3    0 

0 

2     0 

0 

2     0 

£ 

2 

5     0 
2  10 


d 

0    0 

n 

0 


2     5 

2  10 


2  10 
2  10 


3  0 
1    e 

4  15 
3  10 
3     0 

1  6 

3  0 

2  18 

2  10 

1  12 
8  16 

4  2 

3  0 

2  0 
1     8 

0  17 

4  le 

1  15 

2  10 
U    6 


£    a  d 

2  10  0 

5     0  0 

2  10  0 

2  5  0 

3  6  0 


2     5 
2  15 


2  13 
4     0 

2  "s 
0  10 

2  10 

3  7 
3  7 
3  0 
2  5 


3  0 
1  10 

4  10 
3  10 
3     2 

1  6 

2  16 

3  "6 

2  16 

1  18 

3  17 

4  10 

2  16 
2  0 
1  10 

1  15 
6    0 

2  0 
2  10 
U  10 
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COMMERCIAL  TIMES. 

Weekly  Price  Current, 

(gTTlie  prlcfH  in  thflfollowinc  Hut  p.re 
ctri-fully  rt  vi^iMl  cv^'iy  Fridny  nftfrno^n 
by  an  euilncDt  liauifu  Iti  cacti  dcpa;  ttnent 


LONDON,  Fbidat  Etbkiko. 

Alhes— duty  tree  •    d     •  d 

F)r«t»ortPot,  U.S.pcwt    0    0      0    0 

Montreal 80    «      0    0 

FlMt  sort  I'onrl,  U.8 0    0     0    0 

Montreal 41    0     0  0 

Cocoa — (Inly  1(1  per  lb 

W.  I.— Trliii(JnJ..pcr  cwt  60    0    90  0 

Grenada  47    0    68  0 

Onayaquil  80    0    58  0 

Brazil— Para 65    0    CO  0 

Bahla  48    0    52  0 

Coffee— duty  8d  ppr  lb 
Jaiiiiilca,  good  middling  to 

fine ijcrcwtsi    0  105  0 

fine  ordinary  to  mid 68    0    80  0 

Mocha,  ungarWed 70    0    85  0 

good  to  fine 90    0  120  0 

Ceylon,  niitive,  good  ord. 

to  fine  66    0    67  0 

ordln»ry 46    0    55  0 

plantation,    ordinary  to 

fine  oidinary  64    0    69  0 

fine  fine  ord.  to  nild....  70    0    78  0 

good  middling  to  fine..  79    0  100  0 

Jara,  &c.,  Ic  w  ordinary  ...  3G    0    42  0 

ord.  to  good  ord 43    0    66  0 

fine  ordinary 66    0    74  0 

Madrni  and  Tellicherry  ...  60    0    98  0 
Malabar  and  Mysore,  gooil 

ordinary  61    0    64  0 

fine  ord.  to  line 65    0  100  0 

StDominso 44    0    66  0 

Brazil,  wasiied.  tine  ord.  to 

low  middling 62    0    75  0 

fine  and  fine  fine  orJ 47    0    00  0 

good  ordinary   48    0    46  0 

ordinary  35    0    42  0 

Costa  Rica 64    0    80  0 

Cuba,  Porto Rica&Laguira  62    0    82  0 
Drugs  and  Dyes— duty  free 

Aloes,  Barbadoe3...p  cwt  80    0  220  0 

Argol,  Bologna 0    0      0  0 

Bark,  Peruvian,  pale.plb    12      2  0 

Quercitron per  cwt    6    6      9  0 

Camphor,  i  iireflned 142    6  145  0 

Castol  oil,  good  pale.p  lb    0    CJ    0  7 

Saflron 35    0    40  0 

Cochineal 

TcnerilTe  per  lb    3    3      0  0 

Mexican  3    6      3  8 

Lac  Dte— Good  to  fine..    13      2  1 

TCKHEKIC 

Bengal  per  cwt  23    0    28  6 

Madras 17    0    23  0 

China   0    0      0  0 

Terka  Japosica,  Cutch  15    0    37  0 

Gambler  18    0    ]8  6 

Eyewoods— duty  free     £     s     £  a 

Bkazil  Wood  ...per  ton  70    0    85  0 

Feitic,  Cuba 9    0    10  0 

Jamaica  7  10      8  0 

loowooD,  Campeaehy...    8    0    10  10 

•Jamaica  3  15      4  0 

Red  Saundeks  5    5      5  10 

Sapak  Wood 7    0    13  0 

EKKS    French  120    4s  9d    7s0d 


Fruit — CuKEAKTs,  duty  78  per  cwt 

Patras 26    0      0    0 

V(stizza 32    0      0    0 

Wand  26    0      0    0 

„Gul' 29    0      0    0 

Fioa,  duty  78  per  cwt 

Turkey  ...per  cwt  d  p  50    0    70    0 
Pums,  duty  78  per  cwt 

French,  bottled 0 

Gemian    o 

RAitjiNs,  duty  "b  per  cwt 

Vnlt-ncia,  new 23 

Muscatel io 

Smyrna,  rod  &  Chesme    0 

Sultana 38 

Orakges  b 

St  Michael,  Istquality, 
large  box o 

Do.  2nd  quullly 0 

Valencia  o 

Llibou  A  St  Ubes,  i  ch  33 

Sicily per  box  12 

LXUOKS 

Mesaina per  case  22 

Barcelona  nut:', ..per  bag  32 

Spanish  nuts p  br    0 

Brazil  nuts .•)7 

Cikernuts per  100  14 

Flax— duty  tree  £ 

K'Ba  K    ptrton    0 

—    W  F  P  K  80 

St  Petersburg,  12-hcud...  .M 

—  9-head...  44 

Egjptian,  govt  dressed...    0 

—       native  ditto  ...    0 

■emp — duty  free 

St  itrsbg, clean,  perton  37    0    37  10 

outahot 35  10      0    0 

batlMi  ean 24  10      0    0 

Riga,  Khlue 41    0    43    0 

Uanlila 46    0    50    0 

£a«t  Indian  Sonn 16    0    21    0 

China  grain o    0      0    0 

Jute  11  19 

leieclu.UB. 10    0 

cuitiu^s   6    0 

Coir— Y«ni,  good  t,  fine  36    0 

ord.  to  fair 22  10 

fibre 23    o 

'"le    2»    0 

unk... so    0 


24  10 
10  10 
6  6 
CO  0 
S3  0 
36    0 

30  10 

31  0 


Hides— Ox  A  Cow,  pr  lb  • 

II.  A.  andM.  Vid.dry  0 

DoAR  Grande,  saltd  0 

Brazil,  dry    0 

Prysa'tcd 0 

Drysalted  Mauritius  ...  0 

Rio,  dry  lilo  Grande  ...  0 

West  C  ast  hides    0 

Cape,  salted 0 

Austrulian u  0 

Now  York *  0 

Jfclast  India 0 

Kips,  Russia 0 

S.  America  lIor8e,p  hide  5 

XndlSO— <luty  free 

Bengal per  lb  1 

Oude  2 

Madras 1 

Kurpah 2 

Manilla 1 


9    2 
7    1 

6  10 

7  6 
4    6 

1  6 

1  8 

2  0 

2  7 


Leather— per  lb 

Crop  hidcp...30to46  lbs    0  llj 

do        .00        65    1    4 

English  Butta  16        24    1     1 

do  2S        36     I     6 

Foreign  Butts  16       25    0  lU    110 

do  28        60    0  111    2    0 

Calf  Skms 28       85    1  10  2    7 

do               40        60    1     8  2    6 

do               80      100    1     3  1  11 

Dressing  Hides  0  11  13 

Shaved        do      1    OJ    1    4 

Horse  Hides,  English...    0  11  13 

do    Spanish,  per  hide    6    0  17    6 

Kips,  Petersburg,  pr  lb    1    2  17 

do    East  India 0    7  1  10 

Metals— CorrER  pr  ton  £    8  £    s 

Sheatlng,  bolts,  ic.  83    0  84    0 

Bottoms 88    0  0    0 

Old 69    0  0    0 

Tough  cake  77    0  79    0 

Best  select 80    0  82    0 

Irox,  per  ton                    £    s  £    8 

Bars,  &C.,  British 6  15  7    0 

Nail  rods  7  10  7  15 

Hoops 8    6  8  15 

Sheets    8  10  9    0 

Pig,  No.  1,  Wales  ...    2  15  3    0 

Bars    6  15  6    0 

Rails  6    0  0    0 

Pig,  No.  1,  Clyde 2  12  2  14 

Swedish 10    6  10  10 

Lead,  per  ton— Eng.pig  19  10  20    0 

sheet  20  10  20  15 

red  lead 21    6  21  10 

white  do 28    0  29    0 

patent  shot    23    0  23    5 

Spanish  pig  19    5  0    0 

Steel,  Swedish  in  kegs  15  10  0    0 

in  faggots 17  10  0    0 

SpELTEit, for  perton  ...  21    5  21    7 

Tin 

English  bbcks.  p  ton  93    0  0    0 

bars  in  barrels 94    0  0    0 

Refined 86    0  0    0 

Banra S6    0  0    0 

Straits    90    0  0    0 

Tin  Platis.  per  box        s    d  8     d 

Charcoal,  I C    28    0  29    0 

Coke,        I  C    24    0  25    0 


Oils— Fish  £ 

Sperm  pertanl07 

Head  matter 0 

South  Sea 40 

Seal,  pslc  42 

Cod _..  38 

East  India 35 

OUve,  Galllpoli 69 

SicUy 66 

Palm perton  41 

Cocoa-nut 52 

Ra[  eseed,  pale  (foreign)  41 

Linseed 37 

Do  cakes  (Eng.)pton  11 

Foreign 9 

Ra|ie,  do   4 

Petroleuni— per  tun 
Crude  Pennsylvania..  11 

Crude  <'aniidinn  0 

Refined per  gHl    Is 

Provisions— Duty  free 
Butter— Watciford;cwtll4s 

Carlow  114 

Cork,  4ths,  new  102 

Limerick   0 

Friesland  fresh    116 

American  new 0 

Jersey    112 

Bacon,  singed — Waterf.  58 

Hamburg , 0 

Hams — York    76 

Irish   76 

Lard— Walerford  S,  Li- 
merick bladdi  r 74 

Cork  and  Bclfa»t  do..  0 
Firkin  and  keg  Irish..  0 
American  &  Canadian  0 
Cask    do  do         0 

P.  rk — Anier.  &  Can.  p.b  90 
Beef — Amer.&Can.p.tc  98 

Chtese — Ecum 58 

Gonda 60 

Canter  18 

American 76 

Rice— duty  free 

Cariilina per  cwt  35 

Bengal,  white 13 

—      cargo 11 

Madras  11 

Arracan,  Rangoon,  Ac  10 

Java  10 

Sago— duty  4id  per  cwt 
I'earl per  cwt  16 

Saltpetre— 

Beugal     per  cwt  18 

Bombay  and  Madras  ...  1( 

English,  nOned  23 

NlTRATX  or  Soda  11 


8     £ 

0  108 

0      0 

0 

0 

10  39  0 
10  36  0 
0 


0 

0 

0     0 

0    0 


0 
0 
0 
C 
42  0 
37  10 
11  6 
15  11  7 
0      6     0 


0 

0 

10      0 
10    67 

0 

5 

0 


10 

0 

0 

0 

0 

0 

6d  Os  Od 

OdllCt  Od 

0 

lis 

0 

0 

104 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0  124 

0 

0 

60 

0 

0 

0 

0 

0 

82 

0 

0 

82 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

() 

0 

0 

0 

0  112 

0 

0 

62 

0 

0 

64 

0 

0 

22 

0 

80 

0 

0 

46 

0 

0 

17 

0 

0 

14 

0 

0 

14 

6 

0 

12 

0 

0 

22 

0 

0 

20 

0 

0 

20 

0 

0 

18 

6 

0 

23 

« 

u 

13 

6 

0 
0 
0 
d 
6 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 

0 
0 
0 
0 
0 
0 
0 
0 
0 
0 

Si 
3 

4J 


0  41 

0  3J 

1  9 

0  2i 

0 
0 


1     1 
C  8J 


0  27 
0  120 
0  26 
2  3 
4 


108  60  p  gal 

>f(\'^l 

UstiS 


Geneva,  ccmmon 2 

Fine 2 

Cornspirit8,pfdiitypaid...  12    8      0 
Spirits  f.o.b.    Exportation    2    2      2 

Malt  spirits,  duty  paid 12    8    13 

Su^ar— Per  cwt— Duty  paid 
British  plantation —  Duty,  s 
grocery  yellow   ...10/6  33 

refining .S/9/7&10/6  28 

Foreigu  Muscovado,  low  to 
fine  yel.  grocery.. .10/6  83 
Iw  to  gd  refi...S/,9/7*10/«  28 
Mauritius,  cri  stalised — 

Nos.  16  it  17 IW  ?8 

13  il  14 10/6  .36 

10  k  12 —  S3 

Syrtips,  low  to  gd  yel  —  32 
Iw  to  fine  brown.8/A9/7  26 
Bcngal,6enarcs,  low  to  fine 

Hhite  10/6&1I/3  36 

Date,lwtoaBC  yl  9/7&10/6  30 
very      low     to     fine 

brown 8/*9/7  24 

Penaiig,  superior  yellow  to 
gooo  white...lO/6ilV3  36 
lwtofinoyellow.9/7i!iiO/6  32 
Iw  to  fine  brown... 8/dt9/7  26 
Madras — 
crystalised  whtell/'3&12/  38 
low  to  fine  yellow.  10/6  33 
Native,  low  brown  t..  low 

yellow  8/&SI/7  26    6    30    6 

Jaggery    b/  24    6    26    6 

Siam  and  China,  low    to 

good  white...lO/«All;3  36    6    40    0 
low  to  fine  yellow  and 

gtey  9/7*10/6  31    0    36    0 

brown  ^49/7  24    6    30    6 

Manilla,  clayed,common  to 

good    0/;  SO    0    31    0 

Muscovado  8/  26    0    26    0 

Java- 
low  to  good  white  ...IV3  38    6    40    6 
low  to  fine  yellow  and 

grey  la's  32    6    37    6 

Havana,  white,  above  No. 

18 12/41    6    43    0 

fiorette,  No8.16iil8.1I.^  38    0    41    0 

jellow,  12  k  14.10/6  35    6    37    0 

—  Willi.—    33    0     34     6 

brown  7  it    9...9/7  30    0    32    0 

Baliia  ii  Maroim,  low  grey 

to  goid  white lU/S  32    6    36    6 

low  to  fine  bruwn...!V&9/7  26    6    31    6 
Peinam,Parttiba,&.Maceio, 

low  10  good  white.lu>«  33    0    86    6 

yellow  »/r«10/B  31    0    3S    0 

low  to  fine  brown..8i>Jkl>/7  27    •    31    0 
fieetrootM* —        0    0      0    0 


d 

8 

d 

0 

38 

A 

6 

34 

0 

0 

37 

0 

6 

34 

0 

6 

41 

0 

6 

37 

fi 

G 

38 

6 

• 

34 

0 

6 

31 

6 

0 

41 

0 

0 

35 

0 

6 

29 

6 

6 

40 

0 

0 

35 

6 

0 

31 

6 

0 

42 

0 

0 

87 

6 

s 

d 

48 

0 

60 

0 

M 

0 

90 

0 

20 

0 

02 

0 

70 

0 

63 

6 

0 

0 

16 

0 

U 

0 

32 

0 

8 

d 

28 

6 

22 

6 

27 

0 

26 

0 

30 

6 

26 

0 

22 

0 

44 

0 

43 

0 

41 

0 

0 

0 

Seeds—  •   d 

Caraway pr  cwt  45    0 

Canary per  qr  66    0 

Clover,  rod per  cwt  44    0 

white  66    0 

Coriander  18    0 

Linseed,  foreign,  per  qr  68    0 

EnglUh    60    0 

Black  Sea   "S    0 

Bombay  08    6 

Mustard,  br pbush  15 

white    9 

Rape,  per  last  of  10  qr8.£31 
Silk — liuty  free  s 

Surdah  per  lb  26 

Cossimbuzar 17 

Gonatra  IS 

Comercolly 17 

China,  Tsatleo  23 

Taysaam 18 

Canton 17 

Raws— White  Novi 42 

Fossombronc 41 

Royals 40 

Milan  0 

Okqanzines 

Piedmont,  32-24 45 

Do.        24-28 45 

Milan  &  Bcrgam,18-20  48 
Do.  22-24  45 

Do.  24-23  44 

Do.  28-30  44 

Trams— Milan,  22-24  ...  43 
Do,  24-28   ...  43 

BEtrriAS — Short  reel 0 

Persians 16 

Spices— Pepper,  duty  free 

Malabar,  &c per  lb    0 

Eastern   0 

White  0 

Pimento,  duty  free 

mid  and  good  ...per  lb    0 
Cinnamon,  duty  free 

Ceylon,  1,  2,  3    16      3 

Malabar  &  Tellicherry    14      2 
Cassia   Lignea,   duty 

free per  cwtllO    0  120    0 

Cloves,  duty  free 
Ambiryna    and    Ben- 

coolen    per  ib    0 

Zanzibar  and  B  urbon    0 
Ginger,  duty  free. 

E.  India,  coip p  cwt  26 

Do  Cochin  &  Calicut  45 

African    26 

Mace,  duty  free.. .per  lb    1 
Nutmegs,  duty  free  p  lb    1 
Spirits— i:um,  duty  lOs  2d  per  gal 
Jamaica,  per  gal,  bond, 

15  to  25  O  P  2    6 

30  to  36    —    3     2 

fine  marks  4    0 

Demerara,        proof I  11 

Leeward  Island  —  1    8 

E3st  India  —  1    6 

Foreign  —  1    5 

Brandy,  duty  lOs  6dpgal 

Vintage  of'^"'"*^ 
1st  brand 
ill  hhds 


Rbfined— For  coiuumi<aon  s  d 

8  to  lOlb  loives 0  e 

12  to  14  lb  loaves  45  0 

Tillers,  22  to  24  lb 42  0 

Lumps,  45  Ib  41  0 

Wet  crushed  38  6 

Pieces  30  0 

Bastard   27  0 

Treacle 14  0 

For  export,  free  on  boa.d 

Turkey  loaves,  1  to  4  lb.    0  0 

6  lb  loaves  36  0 

10  lb    do    34  0 

1   'b    do     „ 0  0 

Tltlere,  22  to  28  lb 32  0 

Lumps,  40  to  46  lb 0  0 

Crushed   31  0 

Bastards 0  0 

Treacle 14  0 

Dutch,  refined,  f.o.b.  in  Holland 

6  lb  loaves  37  0 

10  lb    do     36  0 

Superfine  crushed 30  6 

No.  1,  crushed   29  < 

No.  2 28  0 

Belgian  leflned,  f  o.b.  at  Antwerp 

8  to  10  lb  lo.ves 0  0 

Crushed,  1  30  0 

Tallow— Duty  free 

Town  Tallow porcwt    0  0 

St  Petersburg,  Ist  Y  C...  43  6 

Tar— Stockholm,  pr  brl...  14  0 

Archanjfei  14  6 

Tea— duty  6d  per  Ib 

Congou 0  5 

Souchong 1  2 

Ning  Yong  and  Oolong    0  10 

Fluwery  Pekoe, 0  10 

Orange  Pekoe 0  11^ 

Foo  Chow   1  2 

Caper,  Canton   0  10 


0  75 
0  66 
0  40 
95 
90 
65 
0  90 
0  125 
0  120 
0  200 
0  210 
0    93 


Foo  Chow   1    2 

Twaukay,  common  0    7 

fair  to  good..... 0    9 

fine  to  Hyson  kind   ...    1    0 

Hyson,  skin 0    6      0  10 

Hyson 0  U      3    6 

Young  Hyson 0    7      3    1 

Imperial   0    9      3    0 

Gunpowder 10      3    8 

Japan  12      16 

Timber— Timber    and 

Hewn  Wood — Dantzic 

&  Mcmel  fir — per  load  40 

Riga  fir    60 

Swedish  fir 34 

Canada  led  pine 65 

—  yellowpine.large  60    0 

—  —       small  50    9 
N.Bmswk.&Can.Bd.pine  80 

Quebic  oak 100 

Baltic  oak  60 

African  cak    140 

Indian  teake  180 

Wainscot  logs  18  ft  each  6.5 

Deals  and  Sawn  and  frepared  Wood 
Norway,  Peterbsgstand  £10    0    13    0 

Swedi^h  8    0    10  10 

Russian    10  10    14    0 

Finland    8    0    10    0 

Canada  1st  pine 16  10    20    0 

—  2nrt 11  10    13  10 

American  spruce  8    5      9  10 

Dantzic  deck,  each  14s  0    28s  0 

Staves 

Baltic,  per  mllle £120    0  ISO    0 

Quebec,  per  standard  do.  75    0    8C    0 

Tobacco— dyS/plb&.'ipct  8  d  ad 
Maryl.ind,  per  Ib,  bund  0  5  0  9 
Virguiia  leaf 0    7      0  11 

—  stript  0    6      0  11 

Kentucky  leaf  0 

—  sirpt    0 

Negrohead...dy  48or4stid  1 
Columbian  If.  dytls&dpc  0 
Havana 1 

—  cigars,  bd  duty  58    6 

Turpentine— Per  cwt 

American  S(jirtta,wtbck>  29    tf      0 

lYench  do   28    6      0 

Rough 0    0      0 


Wool— English— Pi  r  pack  of  240  Iba 

FKects  S.  Liown  hogs. ..£16    0  17    0 

Hall-bred  hogs  16  10  17    0 

Kent  tieeixs  1)  10  16    0 

S.  Dwn  ewes  &  wthrs  16    0  16    0 

Leiceeurtio 15    0  16    0 

Sorts — (.  iothing,  picklca  18    0  IS  10 

Prime  16  10  17    0 

Choice 15  10  16    • 

Super  14    0  15    0 

Combiug— Wethr  mat  18    v>  18  10 

Picklock  16  10  1«   « 

Comiuon 14    0  14  10 

Uog  matching  2u    0  20  10 

Picklock  uiat^hiug...  16    u  17    0 

Super  do     ...  11    0  16    0 

Colonial —  a    d  s     d 

Australian- Lambs  ...    1    3  1  10 

Scoured,  &c 1    3  2    ( 

Unnadt.ed  0    8  0  11 

Locks  anj  pieces  ^^    0    ^  16 

Slipe  and  skins  11  18 

Fort  Philip— LamL8._    14  2    4 

Scoured,  eu: 14  2    ( 

Unwashed  0    9  1    t 

Locks  Hlid  pieces  ...    1    0  18 

a  AusUaliau— Lambs    13  1  U 

3c.  ured.  &c 14  1  10 

Unwa.-hcd 0    7  11 

Lucka  and  piece*  ...    1    2  18 

V.  D.  Laud— Lamos...    16  2    8 

Scoured,  ,tc 16  1*8 

Unwa^hea  0    8  18 

Locks  ),iid  pieces  ...    1    2  1    T 

CapcG.HoKO-Floeces    Oil  118 

Uuvba  .:. 0  11  18 

Scoured,  jtc... ..    10  18 

Unwalhed «   7  0* 


Sept.  21,  1867.] 


THE  ECONOMIST. 


1089 


STATEMENT 

Cf  Import",  Exports,  and  Home  Consumption  of  the  following-  articles  in  the 
37  weeks  ending  Sept.  14,  1867,  showing  the  Stock  on  Sept.  14,  compared  with  the 
corresponding  period  of  18(i6. 

FOR THE  FORTOFLOKDON. 

«ff~  OfthoseartlcIesdutyfreOtthe  deliveries  for  £zportationareincladedaader 
Ihehead  Home  Consumption. 

EAST  AND  WEST  INDIAN  PRODUCE,  &c. 

SUGAR. 


British 
Plantation. 

Imported. 

Exported. 

Home  Conaump. 

atocK. 

1866 

1867 

1866 

1867 

1866 

1867 

1866 

1867 

tons 

tons 

tons 

tons 

tons 

tons 

tons 

tons 

11550C 

103145 

16.36 

2215 

82879 

76673 

41633 

40975 

Maaritius  ... 

18573 

7730 

1821 

243 

15682 

7314 

8846 

6472 

Beni?al&Pg. 

1088 

1487 

243 

81 

2099 

3911 

4165 

1422 

Madras 

6779 

1196 

80 

21 

3629 

6S6S 

11145 

6182 

Total  B.P. 

Foreign. 
Siam.ifcc 

138940 

113668 

3780 

2560 

104289 

94764 

65729 

64051 

11085 

9796 

1720 

495 

8518 

10698 

2S692 

30825 

Cuba  4  Hav. 

7712 

18535 

2!47 

1055 

5066 

16548 

15385 

11944 

Brazil 

1656 

2283 

163 

136 

1137 

2661 

2056 

2007 

P.  Bico,  Ac. 

5674 

£249 

315 

40 

3.565 

6990 

6907 

4290 

Beetroot 

6162 

11631 

398 

72 

11555 

11486 

1003 

858 

Total  Frgn 

32289 

47494, 

4743 

1798 

24840 

47283 

52644 

49944 

0  rand  Total. 

171229 

16105? 

8523 

4358 

129129 

142047 

118373 

103995 

MOLASSES. 


Wostlndia 
Forei^ ... 


Total  „, 
MELAD0...1 


Imported.       i        Exported. 


1866 

1867 

1866 

1867 

tons 

tons 

tons 

tons 

3563 

3550 

1063 

805 

325 

704 

320 

48 

Home  Consamp. 


1866  1867 

tons  tons 

2321  2130 

155  i  846 


2476 


2976 


30  I 


Stock. 


1866  1867 

tons  tons 

1912  1213 

653  I  304 


2565  I     1517 


45 


BUM. 


If  West  India.. 

>.''  East  India... 

Foreign .... 

Vatted  .... 

ToUl. 


Imported. 

gals    I     gals 
2363095    2362635 


Exported  and    [  i 

delivered    to  Vat  Home  Consnmp. 


Stock. 


B.P!anUtioni    45273 
fsreign 9126 


gals  gals    I     gals         gals         gals    '    gals 

„,..„„„    —      9.57780    1294740   ,120.5910    1237230      2875085  1807290 

248310  ;  219780  '  169245      194860  6490       43470        168895    140895 


217440      186570  j  128385  '  101655 
I        Exported 
1167660  1404090    1118475  ,1083505 


6570 
9D450 


29565   2C0010  305280 
77760  {  423225  547325 


S9865C5  4173075  2373885  i2679750  1308420  1388025  :  2917215  2800790 


COCOA— Cwt». 


61940 
17442 


lOOil 
4958 


6199 
10060 


83328 
7135 


36929  I  10499 


27074 
12896 


54399  I  79382  :  14982   16259   401C3  i  42977  I  18722  I  39970 


West  India...  129 1 

Ceylon  24895 

East  India...  3666 

Mocha    63 

Braill 2820 

Other  Forgn  3606 


Total . 


BICE 


_36334 
I  tons 
!  17062 


746 

26376 

3421 

284 
6394 


COFFEE— Tons. 

463  ^^ 

16140 

1721 

30 

2249 

1149 


89383  J  _2175^ 
tons    j    tons 
7102  1       ... 


283 

16302 

1568 

100 
3279 
1200 


644 

9393 

1415 

64 

349 
1013 


^2722j 
tons     I 


12778 
tins 
35583 


383 

348 

8476 

73S2 

1694 

2642 

154 

87 

783 

1910 

1621 

2143 

2915 

14512  < 

tons 
30109 


tons     I 
14789 


2S0 
10652 
2412 
163 
2443 
2187 

J8097 
tons 
6792 


PEPPER. 


White._ 
Black ... 


tons    { 
216 
2650 


tons 
696 
3350 


tons     I    tons 
9 
743   I      ... 


tons 
349 
1608 


tons 
437 
4319 


tons 
196 
2991 


SITTMEGS 
Do.  Wild. 
IAS.  LIO.. 
3INNAM0N 


'IMENTC. 


pkgs 

612 

256 

2814 

7557 


pkgs 
869 

6123 
87!  6 


pkgs 


pkgs 


bags 
10373 


bags 
38284 


bags 


bags 


pkgs 

823 

i 

5514 

5940 

bags 

10812 


pkgs 
1458 


4909 
6224 


bags 
84749 


pkgs 

2S24 

267 

2763 
2967 


tons 
503 
_2667 
pkgs 
1853 

1645 
2004 


bags      ftags 
38612       37713 


RAW  MAIEKIALS,  DYESTUFFS,  Ac 


serons     serons     serons     seroHS  .  serons     serons     serons  |  serons 
CHNEALl     12381        16298  ...  ...       I     18906        16245         4010  |       6226 


chests     chests     chests 
|:<ilC  DYE...I      2716         2503 


tons        tons 
3  WOOD  I      9039         7642 
D8TIC I        817  I       1640 


chests     chests 
3315 


tons 

7016 
1203 


chests 

4067 


tons 

11275 

1387 


chests  '    chests 
4736  8584 


tons 
3922 
394 


tons 

1475 
501 


INDIGO. 

'::ut  India... 

chests 

19168 

chests 
13383 

chesu      chests 

chests 
13994 

chests 
14228 

chests 
20628 

cnestrt 
14852 

Ipanish 

serons 
8693 

serons 
10862 

serons 

serons 

serons 
7176 

serons 
9418 

serons 
2794 

serons 
3224 

SALTPETRE 

Jitrate    of 
Potass  ... 

tons 
6649 

tons 
6972 

tons 

tons 

tons 
7511 

ton* 
8720 

tons 

7109 

7991 

ntrate    of 
Soda 

2363 

5757 

2787 

3232 

1563 

"2o 

COTTOK. 

RAILWAY  CALLS  FOR  SEPTEMBER. 
Amount  per  share. 
Date        Already 
due.  paid.  Call. 

£    s     d  £    s    d 

London,  Brighton  and  Sth.  Cst.  new  St.    16    ...  10    0    0    ...  16    0    0 

Metropolitan  and  St  John's  Wood    16 2    0    0 

Metropulitan  New  pref.  on  allt...     deposit    ...     2  10    0 

Netherland  India  20 SOSorins 


£ 

.  187,500 
.  60,000 
,.  160,000 
,  .unknown 


397,500 


EPITOME    OF    RAILWAY    NEWS. 


imerica  .. 

iraill    

J.  isauL,  Ac 

.iverpool.ai] 

kinds., 


bales  1  Dales 

46  250 

423  886 

264331  148781 

2754602    2530899 


631303 


I    bales 

45 

344 

205412 


bales 

224 

398 

130464 


594109    1669120    1653170 


bales 


167 

73192 


bales 
35 
76 

78194 


827570      817680 


,  j  Total  3009301  |2680316  I  631303     694109  ;i874921   |l784256      900919  \  896885 

8- 


Tratfio  Receipts. — The  traffic  receipts  of  railways  in  the  United 
Kingdom  amounted,  for  the  week  ending  7th  of  September,  on  12,958 
miles,  to  814,966/,  and  for  the  corresponding  weelc  of  last  year,  on 
12,693  miles,  to  763,761/,  showing  an  increase  of  265  miles  and 
of  51,205/.  The  gross  receipts  on  the  14  principal  railways 
amounted,  in  the  aggregate,  on  9,325  miles,  to  678,944/,  and  for  the 
corresponding  week  of  1866,  on  9,117  miles,  to  638,946/,  showing  an 
increase  of  208  miles  and  of  39,998/.  The  total  receipts  of  the  past 
week  show  a  decrease  of  5,907/  as  compared  with  those  of  the  preced- 
inding  week,  ending  the  31st  August. 

RAILW A'TaNITMINING  SHARE  MARKETS. 

LONDON. 

MoNDAl,  Sept.  16. — In  the  share  market  to-day,  mines  were  again 
rather  unsteady,  as  well  as  the  banks,  but  the  railways  and  miscellaneous 
shares  are  again  firmer,  especially  the  British  lines,  which  show  a 
general  rise,  averaging  nearly  1  per  cent. ;  North-Eastern  (Leeds)  and 
Midland  advanced  IJ  each,  ditto  (Birmingham  and  Derby)  and  Brighton 
a  further  1  each,  Great  Southern  and  Western  (Ireland),  North  Western 
and  North  Eastern  (Berwick)  1  aach,  Chatham  further  1^,  Great 
Northern,  Lancashire  .and  Yorkshire,  and  North  British  ^  each,  Great 
Western,  Manchester,  Sheffield,  and  Lincolnshire,  and  Shropshire  Union 
a  further  J  each,  and  South-Eastorn  further  |.  In  colonial,  Buffalo  and 
Lake  Huron  and  Grand  Trunk  of  Canada  improved  ^  each,  and  ditto 
(4th  preference)  J.  In  foreign,  Central  Argentine  advanced  ^,  Illinois 
Central  (shares)  a  further  ^,  and  Atlantic  and  Great  Western  (consoli- 
dated bonds)  a  further  1 ;  and  ditto  (debentures)  were  2  higher,  at  26  to 
28.  In  mines,  Chiverton  and  East  Lovell  declined  ^  each,  and  Chon- 
tales  a  further  ^. 

Tuesday,  Sept.  17. — In  the  share  market  to  day,  the  transactions 
were  not  numerous,  but  there  was  a  recovery  of  tone  in  mines  and 
banks,  in  which  the  prices  of  yesterday  irere  fully  maintained  j  British 
and  foreign  railways  were  weaker,  especially  the  former,  of  which 
Great  Western  (O-xford)  improved  5  ;  ditto  (original)  and  Midland 
relapsed  J  each,  North-Western  1,  Brighton,  Chatham,  Shropshire 
Union,  and  South-Easteru  ^  each,  and  Manchester,  Sheflield,  and 
Lincolnshire  ^ ;  and  Caledoniiin  declined  2,  Metropolitan  1  J,  ditto 
(extension)  1,  Great  Northern  (A  stock)  j,  and  Great  Eastern  j.  In 
colonial,  Demerara  advanced  ^.  In  foreign.  Great  Luxembourg  im- 
proved ^  ;  Dutch-Rhenish  receded  ^  each,  Paris  and  Orleans  i,  West 
Flanders  ^,  and  Erie  shares  (paid  up)  IJ;  Illinois  Central  (shares) 
relapsed  ^ ;  Detroit  and  Milwaukie  (2d  mortgage)  was  1  better,  and 
Atlantic  and  Great  Western  (debentures)  i  lower,  at  26  to  27.  In 
mines,  East  Lovoll  recovered  J  ;  Devon  Great  Consols  and  Wheal  Seton 
advanced  5  each,  East  W  heal  Russell  f ,  Grenville  |,  and  Frontino  ^, 
and  Anglo-Brazilian  Gold  were  J  lower. 

Wednesday,  Sept.  18. — In  the  share  market  to-day,  there  was  no 
particular  feature,  the  few  movements  in  the  closing  prices  showing 
general  steadiness  of  tone  in  all  descriptions.  In  British  railways, 
Brighton  recovered  ^,  Metropolitan  District  improved  3J,  and  Great 
Eastern  further  declined  ^.  In  colonial,  Oude  and  Rohilcund  improved 
^,  and  Grand  Trunk  of  Canada  receded  ^.  In  foreign.  West  Flanders 
recovered  ^,  Ottoman  also  improved  ^,  and  Great  Luxembourg  a  further 
^  ;  Lombardo-Venetian  were  ^  lower,  and  Atlantic  and  Great  Western 
(debentures)  a  further  J  lower,  at  25J  to  26J.  In  mines,  Great  Wheal 
Vor  receded  ^,  and  Tin  Croft  1,  and  Val  Antigoria  and  Panulcillo 
improved  ^  and  *  respectively. 

Thursday,  Sept.  19. — In  the  share  market  to-day,  the  only  display  of 
activity  was  in  British  railways,  which  were  again  firm.  Of  the  other 
descriptions,  although  few  transactions  occurred,  miscellaneous  shares, 
banks,  and  Indian  railways  were  also  equally  well  maintained.  Of  the 
British  lines,  Great  Eastern  recovered  |,  Bristol  and  Exeter  advanced  2, 
Chatham  and  North  Staffordshire  advanced  1  each,  Midland  and  South- 
Eastern  J  each,  North-Western  J,  Great  Western,  Manchester,  Sheffield, 
and  Lincolnshire,  and  Metropolitan  j  each,  and  Brighton  a  further  ^ ; 
North  British  was  J  lower.  In  colonial.  Eastern  Bengal  and  East  Indian 
advanced  j  each,  and  Great  Western  of  Canada  (shares)  receded  ^.  In 
foreign.  Great  Luxembourg  advanced  a  further  J,  Lombardo-Venetian 
were  ^  lower,  and  Pennsylvania  railroad  (2nd  mortgage)  j  higher  ; 
Atlantic  and  Great  Western  (debentures)  were  unaltered,  at  25j  to  26J. 
In  mines,  the  only  movements  recorded  are  an  advance  of  1  in  St  .lohn 
del  Rey,  and  a  decline  of  ^  in  Chontales.  In  miscellaneous,  Italian 
Irrigation  (bonds)  advanced  2A,  Atlantic  Telegraph  1,  Anglo-American 
and  Hudson's  Bay  a  further  J  each,  Royal  Mail  Steam  l|,  Peninsular 
and  Oriental  (1867)  and  Rio  Improvements  J  each,  and  Mediterranean 
Extension  and  London  and  Provincial  Marine  ^  each  ;  North  British  and 
Mercantile  and  Viceroy  of  Egypt's  Loan  were  each  ^  lower,  and  National 
Discount  ^  lower. 

Friday,  Sept.  20. — In  the  railway  market,  the  transactions  showed  a 
preponderance  of  sales,  and  a  decline  of  |  to  ^  per  cent,  has  occurred  in 
Great  Western,  London  and  North-Westem,  Midland,  and  Great  Eastern 
stocks. 


Marriage. — At  6  Mansfield  place,  Edinburgh,  on  Tuesday,  the  17th 
insi.,  by  the  Rev.  A.  Mackenzie,  of  Free  Tolbooth  Chureh,  Mr  James 
Lambie  Burgess,  of  London,  to  Maggie  Wilkie,  second  daughter  of  the 
late  WilUam  Hobbs,  Esq.,  merchant,  Edinburgh. 


1090 


THE  ECONOMIST. 
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Cte  economiiVi  ^Radtoag  anH  MininQ  i8pf)arc  itf^t 


TUB   I.ATERT  OFI^ICIAL  PRICES  ARK  niVKV. 


Vc.  of 
nharu 

or 
Stock 

"stock 
Stock 
Stock 
M«l 
MM« 
Stock 
Stock 
14000 
Stock 
Stock 
Block 
Stock 

Stock 

Stock 
Stock 
Stock 
Stock 
Stxk 
Siock 
Slock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Slock 
Siock 
Stock 
4M65 
Stock 
Stock 
JOCOO 
Slock 
Stock 
Stock 
40937 
Stock 
Stock 
Stock 
J40J0 
100«0 
Slock 
ISOOO 
Stock 
Stock 
Stock 
Stock 
Stock 
16000 
Stock 
2S270 
Stock 
IMOO 


Stock 
Stock 
Slock 
Stock 
7C£e 
Stock 
Stock 
Slock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Block 
Block 
Stock 
Stock 
Stock 
Stock 
Stock 
lOOOO 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Slock 
Slock 
Stock 
Slock 
Block 
Stock 
Stock 

Stock 


Block 

Stock 
BtoA 
Stock 


Stock 
Stock 

Stock 
8to<A 
Jtock 
Stock 


Stock 

Stock 
Stock 
Block 
Stock 
Stock 
Stook 


100 
100 

so 

>0 

too 

109 
100 
100 
100 
100 
100 

100 

ICO 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
!00 
100 
100 
100 
100 

30 
100 
100 

M 
100 
100 
100 

3S 
100 
100 
100 

25 

K 
100 

1« 
100 
100 
100 
100 
100 

80 
100 

10 
100 
100 


ORDINARY  8HAIli:8 

AND  STOCKS. 

Name  of  Company. 


100   100   Briilol  and  Exeter 

100   Caledonian  

100  Cambrian 

»fi  Cork  and  Uandon  

aO    Cornwall  

100  Dublin  and  Bclfaat  Junction  ... 
too  Dundee,  Pt^rtli,  A  Aberdn  June 
100  Ealt  London,  Scrip  Certificate... 
100  Olaagow  and  South-Westi'ni  ... 
100   Great  Eaitem,  Ordinal"  Stock.. 

lOO       Do.  East  AnRlion  Stock 

100    Great  North  of  Scotland    

rOreat  Northern   

100    ■{     Do.  A  Stock 

I    Do.  B  Slock 

100   Orcat  Snuthern  A  Western  (I) 

100   Great  Western— Original 

100       Do.  Stour  Valley  guar.  Stk 

100       Do.  South  Walei 

IM       Do.  West  Midland— Oxford... 

100       Do.  do.  Newport 

100  Lancashire  and  Yorkshire.... 
100  t»ndon,  Brighton*  Sooth  Coast 
lo:)  London,  Chatham,  and  Dover... 
100  Do  Jlctropolitan  Ex,  A .... 
100  tjOndon  and  North-Westem. 
ino  London  and  South- Westoin. 
100    Manches..  Shef.,  i  Loncolnahirc 

ino    MotropoliUn 

100       Do.  Extension 

100    Metropolitan  District 

4       Do.  do 

100    Midland 

100  Do.  Birmingham  and  Derby... 
SO    Midland  Gt.  Western  (Ireland). 

too   North  British 

100       Do.  Edinb.,  Perth,  A  Dundeo. 

100    North  Eastern— Berwick 

333s     Do.  a.  N.  E.  Purchase 

too       Do.  Leeds 

100       Do.  York  

100       Do.  Carlisle 

25       Do. Stockton  and  Darlington. 

24       Do.  18(i0  and  1861  

100    North  London 

Do.  1866    

100    North  Statrordshire 

100    Morth  and  S.-Westcm  Junction 

100    Shropshire  Union. 

lOO   Sonth  Devon    

100   Suath  Eastern 

20  St.iinoB,  Wokingham,  &  Woking 
lOO   Ta£f  Vale  

6       Do.  C 

100    Waterford  and  Kilkenny  .... 
100    West  Cornwall    


100 
100 
100 
100 
61 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

loe 

100 
100 
100 

to 
too 

100 

too 

100 
100 
100 
100 
100 
100 
100 
100 

too 

100 
100 

100 

100 
100 

too 

100 

ir« 

IW 

lov 

10« 
100 
100 
100 

lllO 
100 

too 

100 
100 
100 

too 


100 
100 
100 
100 

6J 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
(00 

6 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
lOO 
100 
100 

100 

100 

100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
lOO 
100 
100 
100 
100 
100 
IVO 


8.1 
107J 
40 


4 

74J 
71 

i'ii' 

30{ 

s 

17 

ll.l 

II!) 
125 
97 

481 


82] 

30 
127 

53i 

20j 

14} 
114! 

Sll 

49 
125 
112i 


123 
92 

'33J 

mi 
"i's'i 


PREFERENCE  SHARES. 

Bristol  and  Exeter , 

Caledonian  10/ 4^  percent 

Do  Scottish  N.E.,  Aberdn  ord 

Do  do  Midland  Slock 

Cork  and  Bnndon  5^  per  ccnL... 
Dundee,  Perth,  *  Aberd.  June. 
Glasgow  Ji  S.-W.  guar  5.  p  cent 
Great  Eastern,  E.  C.  Ext  No.  1 

Do.  No.  2 

Da  6  per  cent  Preference 

Do.  East  Anglican  A,  5  p  cent 

Do.  B,  6  percent  Preference... 

Do.  C,  7  percent  Preference... 

Do.  No.  1,  5  i>er  cent  stock  ,., 

Do.  Eastern  Union  4  p  c  guar. 

Do.  Norfolk  5  per  ct  Ext.  1846 

Do.  Great  Eastern  5  p  ct  Pref. 
Great  Northern,  5  per  cent  

Do.  5  p  c  Kedeem.  atlOpcpm 

Do.  4  i  per  cent  do  

Do.  5  pr  ct  do.  at  5  pr  ct  pm... 
Ot  Soutli  A  Wst  (Ireland)  4  p  c 
01  West  (Bka,  4  Hanta  Ex)    p  c 

Do.  Preference  4|  per  cent 

Do.  Irredeemable  4  percent... 

Do.  6/  p  c  Kcdm.  Preference... 

Do.  Birmingham  guar.  Stock. 

Do.  Birmingham  Prof.  Stocx.. 

Do.  Chester  guarantee  Slock.. 

Do.  8  per  cent  Pref.  Stock    ... 

Do.  5  per  cent  do    

Do.  S.  Wales  guar.  4  percent 

Do.  41  per  cent   

Do,  5  per  cent 

DoW.M.— Oxf.  Ist  gua.  Slock 

Do.  2nd  guarantee  Stock 

Do.  New|ioR  6  per  cent  pref. 
reileemrible  at  6  pr  cent  pm 

Do.  perpetual  6  p  c  preference 
option  UU  1866 

Do.  parpeual  6  per  cent  with 

option  till  1869 

Lancaahire  and  Yorkshire,  6  p  ct 

Do.  6  per  cent  (E.  Lancaahire 

Do.4i  pc(BlackbuniPurchase) 

Umdon  and  Blackwall,  4(  pvSt 

I Andon  and  Brighton,  9  percent 

guarantee  Stock  No.  L 

Do.  5  percent  do  No. 2. 

Do.  6percent  do 

Do.  5  per  cent  do  No.  4 

Do.  41  per  cent  1848 

Do,  4)  per  cent  do  1863 

Do.  7  D  cant  Preference  Stock 

Do  6rerct  do.  (W.E.JiC.P.) 

Do.  4  ,,or  cent  185» 

Umdoa  Chatham  and  Dover... 
Lon.  A  N.-\V.,  Cov.ANnn.6pc 

Do.  Bedford  ana  Cambridge... 

Do.  Shrewsbury  A  Welahpoo. 


34 

33 

115 

H 

65 
110.1 

57 

46 

70; 

<J 
145i 


83 

"is' 


"721 

72} 
82j 


110 


88i 


931 
128 


62i 


No.  of 
Shares 

or 
Stock. 

Stock 
Block 
172500 
Stock 


Stock 
Stock 
Block 
Stock 
Stock 
Stock 
Stock 
Slock 
Stock 
Stock 
60872 
1800C 
34000 

800C 
Slock 
68500 
Block 
Stock 
Slock 
20000 

493s 
14512 
40000 
Stock 
Stock 
Slock 
Stock 


Stock 
2102 
Slock 
Stock 
Stock 
Stock 
Block 
Stock 
lOlGO 
Slock 
Stock 
Stock 
Stock 
14000 
Stock 
Stock 
Stock 
Slock 
Slock 
Stock 
Stock 
Block 

Stock 
16S62 

5391 
Block 
Stock 
22800 
Stock 
Slock 
23935 
Stock 
Stock 
Stock 
Block 
Stock 
Stock 
Stock 
Block 

4460 


100 
100 

6 

100 

10 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

26 

26 

25 

26 

100 

20 

100 

100 

100 

lOs 

IOe 

10 

U6d 

100 

100 

100 

100 


Stock 
Block 
Block 
Slock 
Block 
Stock 
Block 
Stock 
Block 
Slock 
Stcck 


Stock 
60000 
60000 
16000 
Block 
Block 
Stock 
Block 
Stock 
Stock 

St«ck 
Stock 
Stock 
Block 
Stock 
Stock 


100 
100 
100 
100 
100 
100 
100 
100 

25 
100 
100 
100 
100 

60 
100 
100 
IOC 
100 
100 
100 
100 
100 
6J 
100 

50 

60 
100 
100 

25 
100 
100 

10 
100 
100 
100 
100 
100 
100 
100 
100 

10 


S-5 


Name  of  Compaty. 


100 
100 
6 
100 
6 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
10 
2.') 
26 
25 

;oo 

20 
100 
100 
100 

10s 

10s 

10 
llCd 
100 
100 
100 
100 


100 
100 
20 
20i 
10 
100 
100 
100 
100 
100 

100 

20 
100 
100 
100 
100 

too 

100 


Block'lOO 


Stock 
Stock 
Stock 
Slock 
23378 
45666 
Stock 
Stock 


Ixmdon  A  8.-We8tern,7pcrcen 
Manch.,  Shef.,  and  Lincolnshire 

Do.  6(. 

Do.  3i  per  cent 

Do.  Redeemable  6  per  cent  ... 
Midland  Cons.  6  per  cent  Stock 

Do.  Con.  Bris'ol  A  Birm.  6pc 

Do.  4i  per  cent  pref.  Stock 

Do.  Lciccs.  A  Hitch.  4  p  c  Stk 
North  British  

Do.  No.  2,  5  per  cent 

Do.  Edin.,  Perth,  A  Dun.4  pc 
N.E. — Consolidiited  pref.  4  pr  ct 

Do.  ii  per  cent  redeemable ... 

Do.  Berwk.,  G.N.E.  4  p  c  pref. 

Do.  York,  Hull  A  Selby  Pure. 

Do.  Stcktn  A  Darin.,  A  6  p  ct 

Do.  B  6  percent 

Do.  C  6  percent 

Do.  W.Hartlepool  Harbour&R 

North  Staffordshire 

Scottish  N.  E.  3J  pr  ct  pref.  Sick 

Do.  Aberdeen  guar.  6  percent 

Do.  7  per  cent  pref.  Stock 

South  Devon  Annuities  lOs 

Do.  Tavistock  Annuities,  lOs.. 

Do.  Fixed  4i  per  cent  

Sth-East- (Readng  Ann.  Ii6d) 

Do.  4^  per  cent    

Do.  Fixed  4^  percent 

Tair  Vale,  No.  1  

Waterford  and  Kilkenny 


142i 
116 

ej 

62i 

1281' 
128 
94 

87 


10 
27 
32 
82 
81 
20i 


21i 


LINES  LEASED 
AT  FIXED  RENTALS. 

100  Birkenhead  

110       Do.  4.i  per  cent,  preference 

100  Buckinghamshire   

100  Chester  and  Holyhead  

100       Do.  6i  per  cent    

100       Do.  5  per  cent 

100  Clydesdale  Junction  

100  East  Lincolnshire,  gua.  6  pr  cent 

25  Gloucester  and  Dean  Forest , 

100  Gt  Eastern,  Newm.  Ac.  5  pr  cent 
100       Do.  E.  U.,  Harwich  4  pc  shares 

100  I     Do.  WoodhridecExt.4prccnt 

100  G. Western, W.Midland,  Hereford 

50  Hull  and  Selby    

100  Lancaster  and  Carlisle  

100  London  and  Blackwall  ._„ 

100  London  and  Chatham  4  J  pr  cent 

100  London  and  Greenwich 

100       Do.  Preference , 

100  London,  Tilbury,  and  Southend. 

100  Lowestoft  guarantee  4  per  cent 

100        Do.  6  per  cent 

5i  Manchester,  Buxton,  A  Matlock 

100  Midland  Bradford  

60  Northern  and  Eastern,  6  pr  cent 

60       Da.  6  per  cent 

100  North-Western  A  perp  pref  5  p  c 

100  Nctting.AGranlh.KIwy.  ACnaL 

25  Preston  and  Wjtc 

100  Royston,  Hilchin,  and  Sl.eprelh 

100  Shrewsbury  and  Hereford 

8        D  ..  do    

100  South  Staflordshire 

100  South  Yorkshire  and  River  Dun 
iOO       Do  4  per  cent  guaranteed.. 
100       Do  5  per  C2nt  guaranteed .. 

100  Vale  of  Neath 

100  Victoria  Stttion,  Piinlico 

100  West  Cornw»,ll 

100  Wilts  and  Somerset  

10  Wimbledon  and  Croydon. 


DEBENTURE  STOCKS. 

Great  Eastern 

Great  Northern  

GtWstn— W.  Mid.— Oxf.  4J  pc 

Lancashire  and  Yorkshire 

London,  Brighton  Ac. 

London  and  Norlh-Weslern 

London  and  South- Western 

.Midland 

North  British,  E.  P.  and  D.  B.. 

Nort4  Eastern ,',. 

Scoltiih  North-Eaalern 

BRITISH  POSSESSIONS. 

Atlantic  and  St  Lawrence    

Bombay,  Bar,,  A  C.  India  guar. 

Do.  F.  Shares 

Buffalo  and  Lake  Huron 

Do  Preference.. 

Buffalo, Brant,  A  Goderich,  ope 
Calcutta  A  bth.  East,  guar,  i  pc 
Caiie  Town  and  Dock  6  p  cguar. 
Demtrara,  7  pr.  ct  pcrpet  pref. 
Eastern  Bengal,  guar.  5  pr  cent 
East  Indian 

Do.  L  Shares   

Do.  5  pr  cent  debentures,  1870 

Do.  6  percent  do.,  1S70   

Do.  6  per  cent  do.,  1866-71 ... 

Do.  6  per  cent  do.,  1870-75  ... 
Grand  Trunk  of  Canada  

Do.  Eciuipmeut  Mort  Bonds.. 

Do.  First  Preference  Bonds... 

Do.  Second  Preference  Bonds 

Do.  Third  Preference  Slock... 

Do.  Fourth  Preference  Stock. 
Great  Indian  Penio.  Ruar.6  1  :  t 

Do.  do :. 

Do.  New    

Great  Sih.  of  India  guar.  6  pr  ct 

Do  guaranteed  4)  par  cent  ... 


100 
100 
14 
20s 
10 
100 
100 
100 
IOO 
100 
100 
6 
100 
100 
100 
IOO 
100 
100 
100 
100 
100 
IOO 

LOO 

6 

2 

IOO 

IOO 

I 


147J 
50 


89 
991 


54 
117 
110 

93 
1331 


S7J 

109 

206i 
841 
CtJ 
61 


50] 


109 

91 

42 
129J 

127i 
9| 


97 
791 


49 
771 


70 
94 
921 
94 

'94' 

94 

94 


6« 
1031 
14f 
Si 

H 

691 


561 
1001 
101 

110} 

et 

103 

103 

108 

1081 
17{ 
811 
5U 
40 
311 
2U 

109t 
71 
3j 

103( 
95 


a  8 

Ho.  ol  g  fe 

Shares  |g 

or     ^t- 

Btock  ^  = 


l«970n 
Stock 
Stock 
60000 
Stock 
Stock 
Slock 

2100CO 
Stock 
Block 

Block 
Stock 


80000 
90000 

42600 

3750ft 

60000 

75000 

25000 

800000 

100000 

110105 

60000 

62500 

26695 

10000 

625000 

16000 

47500 

877500 

800000 

60O00 

81000 

17000 

10000" 

760000 

16625(1 

134000 

4oeoo 

26757 

20000 

800000 


8000 
2900 
1024 

612 
6144 
6C00 
6000 
1906 
400C 

486 
12.-.0i 
6000 
6908 
6000 
1024 
6000 

896 
9000 

400 

700 

6640 

T.'SOO 

COOO 

1120 

612 

eiss 

49C 

920 

6000 

6000 

1024 

8000 

400 

612 

612 

1024 

396 

1000 


85000 
20000 
lOOOO 
15000 
25000 
30000 
10000 
100000 

26000 
25000 
20000 
68000 
15000 
10000 

1038L 

100000 
60000 
30000 
lOOO-J 

100000 
12000 

120000 

110(  (r 

43174 

10000 
20000 

SOOOt- 
75001 
45000 


20J 
100 
100 

10 
100 
100 
100 

106 
100 
20 
100 
100 


g  — 


201 
100 
100 
3 
100 
100 
100 
IOO 
100 
100 

16 

loe 
100 


8J 

•  t. 

31| 

•  ■• 

1 

m 

... 

a 

... 

Hi 

... 

66^8 

... 

69.S 

... 

Hi 

... 

66 

4 

4 

... 

141s 

... 

4U 

1808 

I70« 

... 

UOs 

13] 

... 

M 

56j 

m 

... 

iSi 

t 

m 

... 

206s 

.•. 

11 

628 

... 

m 

... 

86J 

... 

9 

... 

1« 

... 

14 

... 

11 

... 

47j 

H 

16 

... 

8 

684 

6il 

2 

2 

20 

7 

6 

6 

10 

7 

2 

li 

5 

4 

20 

161 

1 

14s 

1 

1 

8 

n 

2 

2 

20 

20 

H 

23s 

8 

3 

6 

2i 

1 

1 

2 

2 

4 

3 

5 

2J 

20 

20 

5 

1 

50 

431 

1 

1 

20 

15 

Name  of  Company. 


Great  Western  of  Canada,Sharefj 
Do.  6  per  cent  Bonds  1873    ... 

Do.  6  j  per  cent.  1877-8 , 

Indian  Branch  (Limited) , 

Madras  guaranteed  6  per  cent., 

Do.  4f  per  cent   , 

Do.  4j  per  cent 

N.RalI.ofCanacla,GpclBtpf  Bds 
Scinde  guaranteed  6  per  cent 

Do.  Delhi  do 

Do.  do  

Do.  Punjaub  do  , 

Do.  Indus  Steam  Flotilla  .., 


Lim. 


FOREIGN. 
Antwerp  and  Rotterdam 
Baliia  and  San  Francisco, 

guaranteed  7  per  cent  , 
Belgian  Eastern  Junction, 
B.  Ayre8,G.St)uthern.  c  7  p  c  Liin 
Central  Argentine,  guar.  7  pr  ct 
Dutch  Rbeuidh   

Do 

Eastern  of  France 

Great  Luxembourg « 

Do.  Obligations , 

Imperial  Mexican,  Limited... 
Lemberg-CztTnowltzg,g.7p.c.L. 
Namar  &  Lfege  gua,  14f  per  ann 

Do.  guar.  6  per  cent  Pref. 

Northern  of  France 

N.  Rail,  of  Buenos  Ayres  g.  7  p  c 
Ottoman  (Smyrna  to  Aidin)  ... 
Paris,  Lyons,  &  Mediterranean.. 
Paris  and  Orleans 
Recife  <fc  San  Francisco  (g,  7  pc) 
Sambre  and  Meuse , 

Do.  5J  per  cent  Preference 
San  Paulo,  Limited,  guar.  7  p  c 
S.  Austrian  &  Lombardo-Venetn 

Do.  Obligation    ,*. 

Southern  of  Fiance , 

Turin  and  Savona  .,.,„ 

Weat  Flanders 

Do.  5i  per  cent.  Preference  ... 
Western  and  N.-W.  ol  France. 

BRITISH  MINES. 

Chiverton «.. 

Cliirord  Amalgamated  , 

Devon  Gt  Consols  (Tavistock). 

East  Bassett(niogan)   

East  Caradon 

East  Cam  Brea  « 

East  Grenville  

East  Lovell 

East  Wheal  Rassell  (Tavtsiock' 
GramblerA  8t  Aubyn(Gwennap 

Great  Laxey,  Limited   , 

Great  South  Tolgus   

Great  Wheal  Vor  (Helaton) 

Grenville  ..„ 

Herod's- Foot    , , 

Kingston  Downs , 

Margaret  (Uny  Lelant) 

Marke  VaUey , 

NewSeton 

North  Roskear 

North  Wheal  Crofty , 

I'riiice  of  Wales 

Prosper  United   

Providence  (Uny  Lelant) 

Seuth  Caradon  (St  Cleer) 

South  Condurrow  

South  Wheal  Frances  (Illogiin) 

Stray  Park   

Tir  Croft  „ 

West  Bdssett  (lUogan) ,.., 

West  Caradon  (Liskeard) , 

West  Chiverton  

West  Wheal  Seton 

Wheal  Bassett  (Illogan)   , 

Wheal  Buller  (Redruth) 

Wheal  Mary  Ann  (Menhenlot).. 

Wheal  Seton 

Wheal  Trelawney  (Liskeard)  ... 

FOREIGN  MINES. 

Alnmillos,  Limited 

Ausiralian    ,.,      

Brazilian  Land  and  Mining 

Cape  Copi>er.. 
t^apula  Silver 
Chontales  Goid&Silver  Mining,  L 

Cofiiapo 

Don  Pedro,  N.  del  Key 

Dun  Mountain  Copper 

East  delRey 

Fortuna..... 

General ? 

Kapunda  »■ 

Linares 

Lusitan'au    „,„ 

Mariqoita 

M.  Aurcos  Broz.  Gold  Mng.  Co. 
Panulcillo  Copper  LiKiited ;;.... 

PeisUreua  Golc.  Limited 

Puutgibaud  H »...!„.. 

Port  Phillip .-^ 

Koyal  Cobre  Copper,  Limited ... 

s^cottish  AustraUan. 

St  John  del  Bey 


28^  1  United  Mexican  • 


Vancouver  Coa* .».»... 

Washoe  Gold  Limited 

Worihmg «., 

V<.rke  Peninsula,  Limited    .. 
Vudananiauuiaof  ».  Au^u-ii 
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•DANK    OF    CALIFORNIA.  — THE 

D    ORIENTAL   BANK   CORPORATION  are  pre- 
pared to  issue  Drafts  at  sieht  on  the  Bank  of  California, 
San  Francisco,  tlic  tenns  for  whlcli  may  be  ascertained 
at  tlioir  office. 
Thrcadr.ecdle  street,  April,  1867. 

COUTH   AUSTRALIAN  BANKING 

0     COMPAN  i.    Incorporated  by  Royal  Charter. 
Letters  of  Cre.lit  and  Bills  issued  upon  Adelaide  and 

npon  tlic  principal  towns  in  South  Australia.    Drafts 
'  ncsrotiatcd  and  collected.— Apply  at  the  Royal  Bank  of 

Scotland,  National  Bank  of  Ireland,  and  at  the  Com- 

oanv'a  otBces,  64  Old  Broad  street.  London,  E.C. 
r     •'  WILLIAM  PURDY,  Manager. 


THE   COLONIAL    BANK   OF 

i  AUSTKALASIA. 

Incorrorated  bv  Act  of  Council  of  Victoria,  185(i. 
Capital,  £1,000,000;  paid  up,  £437,-500;  reserveimid, 
£57,500. 

Head  office — Melbourne,  Victoria. 
London  office— 10a  New  Broad  street,  E.C. 

BOAED    OF   DlUECTOn.S. 

xander  Tod,  Esq.  I  Andrew  H.  Knight,   Esq. 

Masagee— James  A.  Douglas,  Esq. 
Tiiis  bra-'ch  is  now  open  for  the  transaction  of  all 
1  iiikin"  business  connected  with  the  Australian 
("Ionic's.  Letters  of  credit  granted  or  bills  purchased 
..r  sent  for  collection  on  terms  which  may  bo  learned  at 
'.'e  ofBce,  10a  New  Broad  street. 


rONDON  CHARTERED  BANK   OF 

ij  AUSTRALIA. 

(Incorporated  by  Royal  Charter.) 
Paid-up  Capital,  One  Million.     Reserve  fund  £100,000 

This  Bank  conducts  banking  business  of  every  de- 
scrintion  with  the  Australian  Colonies  upon  current 
terms.  Deposits  are  also  received  in  London  at  in- 
terest, for  fixed  periods,  on  terms  which  itay  be  ascei- 
tained  on  appUcation  at  the  olBce.-By  order  of  the  Coart, 
^^  W.  M.  YOUNG,  Secretary. 

Offices,  as  Cannon  street.  E.G. 

THE  IMPERIAL  OTTOMAN  BANK, 

1  CONSTANTINOPLE. 

(Capital  £4,050,000,  paid-up  42,025,000) 
Branches  at  Smyrna  Beyrout,  and  Salonica,  and  Agen- 
cies at  Galati,  Bacharest,  Larnaca  (Cyprus),  Paris, 
and  London. 
The  London  Agency  receives  money  on  deposit  for 
fixed  periods  at  rates  to  be  agreed  upon.      It  grant! 
crediU  on  Constantinople,  Smyrna,  Beyrout,  Salonica, 
Oalatz,  Bucharest,  and  Larnaca ;  purchases  or  collects 
bills  drawn  on  those  places,  and  undertakes  the  negotia- 
tion of  all  Turkish  Government  Securities  and  the  col- 
lection of  the  coupons. 

The  London  Agency  will  also  execute  orders  through 
the  Branches  of  the  Imperial  Ottoman  Bank  at  Salonica 
and  Smyrna  for  the  purchase  of  produce,  such  as  Cotton, 
Wool,  Silk,  Madder  roots  Valonea,  Opium,  Grain,  Ac. 

Terms  may  be  ascertained  on  application  at  the  otBcel 
of  the  London  Agency,  No.  4  Bank  buildings,  Lothbury. 
U.  A.  BRENAN.  Manager. 


(ORIENTAL      BANK 

\J  CORPORATION. 

Incorporated  by  Royal  Charter,  SOth  Aug.,  1851. 

Paid-up  capital.  £1,600,000;  reserved  fund,  £444,000. 

Court  of  Directors. 

CnAiRMAN— Harry  George  Gordon,  Esq. 

Depdty-Chaiumas— William  Scott  Binny,  Esq. 

.  ,;mes  Blyth,  Esq.  I  Alexander  Mackenzie,  Esq 

Inincan  James  Kav,  Esq.       Lestock  Robert  Reid,  Esq. 

Juhn  Binny  Key,  Esq.  I  James  Walker,  Esq. 

Charles  J.  F.  Stuart,  Esq.,  Chief  Manager. 

Bankers. 

The  Bank  of  England. 

The  Union  Bank  of  London. 

The  Corporation  grant    Drafts,  and    negotiate  or 
.    I'ect  Bills  payable    at  Bombay,  Calcutta,  Madraf, 
I'oiidirlicrry,     Ceylon,     Hongkong,    Shanghai,    Yoko- 
hama, Singapore,  Mauritius,  Melbourne,  and  Sydney, 
on     teimf    wh'ch    may     be     ascertained    at     their 
( ff  ce.      They    also   issue    Circular    Notes    for    the 
use    of  Travellers    fcy    the    Overland    Koute.     They 
uridertake    the    agency    of    parties  connected     with 
I  India,     the    purchase  and  sale  of  Indian   Securities, 
i  the  safe  custody  of  Indian  Government  Paper,  the  re- 
I  :eipt  of  Interest,  Dividends,  Pay,  Pcnaiona,  *o.,  and 
the  cH'ecting  of  Remlttaucei  between  the  above-named 
dependencies. 

They  alto  receive  Deposits  of  £100  and  upwards,  re- 
payable at  10  days'  notice,  and  also  for  longer  periods, 
I  the  tirms  for  which  may  be  ascertained  on  application 
1  at  their  office. 

I       OHcehrurf,10to3.  Saturdays,  10 to  2. 
Threadneedie  street,  LeHdon,  1867. 


T)ANK  OF  NEW  SOUTH  WALES. 

Jj  Established  1817. 

iBCorpcrated  by  Act  of  the  Colonial  Legislature  In  1850, 

and  conlirnied  by  Her  Majesty  in  Council. 

Capital,  £1,000,000.    Reserve  Fund    £333,333. 

Head  Office-SYDNEY,  NEW  SOUTH  WALES. 

The  Board  of  Directors  grant  Letters  of  Credit,  pay- 
able on  demand,  and  Bill"  of  Exchange  at  Three  and 
Thirty  Days'  sight,  on  tho  .undermantioned  Establish- 
mcuts  of  the  Corporation. 


Branches. 

NEW  SOUTH  WALES. 

[Mftltland. 

Windsor. 

Waprpra  Wagga. 

Ewcastle.  J 

Ailelong.  - 

Wellington, 

Gundagai.  , 

Camden. 

thurgt 

Orange. 

Grafton. 

id  gee.' 

Richmond. 

Glen  Innes. 

mworth. 

Penrith. 

Burrowa. 

eniliquin. 

Goulbourn. 
VICTORIA. 

Sofala. 

Beech  worth. 

Creswick. 

eeloiig. 

Ari'.rat 

Lint0M.1 

Maiden. 

Echuca.| 

iBtlcmnine. 

Wangarratta. 

Maustield, 

libra  t. 

Chiltern  Agency 

( 

Ingle  wood. 
Jl;EENSLAHD. 

risbane. 

Toowoomba. 

Roma. 

ftwich. 

Bowei- 

Warwick. 

ockhampton. 

Townsville. 
NEW  ZEALAND 

Aockland.. 

Christchurch. 

Wanganui 

Wellington. 

DuneUin. 

Nelson. 

Lyttelton.  _ 

InvercargilL 

Hokitika 

THE  BANK   OF  BRITISH  NORTH 

X  AMERICA— Incorporated  ty  Royal  Charter; 
I'aid-up  Captal,  One  Million  Sterling^GRANTS 
.ETTERS  of  CREDIT  on  Its  Branches  in  Canada, 
Sova  Scotia,  and  New  Brunswick;  on  its  Branch  in 
Victoria,  Vancouver's  Island;  and  its  Agents  lu  New 
York  and  San  Francisco,  payable  on  presentation,  free 
of  charpe. 

Also  purchases  or  forwards  for  colIecMon  Bills  on 
America  and  Conpons  for  dividends  on  American  Stocks, 
and  undertakes  the  purchase  and  sale  of  stock  anri  other 
money  business  in  the  British  provinces  and  the  United 
States.— By  order  of  the  Court, 

C.  M'NAB,  Secretary. 

124  Bishopsgate  street,  Within.  E.C. 


And  albo  on  the  Commercial  Bank  of  Van  Dlemen'a 
I*and  at  Hobart  Town  and  Launceston. 

The  Directors  also  negotiate  approved  Billa  ot  Ex- 
change, and  send  them  fur  collection,  drawn  on  any  of 
the  Australian  and  New  Zealand  Colonics. 

The  Royal  Bank  of  Scotland,  Stuckey's  Banking 
Comiiflny  the  Mauclie;.ter  and  Liverpool  -District  BaiiK, 
trie^orin  and  tioulh'Wales  |Bank,  BirmiDgham  Joint 
Slock  Bank  (Liniiied),  and  the  National  Bauk  in  Ire- 
land, are  autliorieeu  to  grant,  Credits  on  this  Bank  at 
tlic  several  tbtabiishiiieiiisiu  Australia  and  New  Z«a- 
ijiftfi,  ana  will  iieyutidte  bills  drawn  on  these  Colonies. 
—  By  waerof  the  Loudon  Board, 

JOHN  CURRIE,  Secretary 

Ko.  64  Old  Bribed  itreet.  Loudon. 


CHARTERED    BANK    OF    INDIA, 

\J  AUSTRALIA,  and  CHINA. 

Head  Office— Hatton  court,  Threadneedie  street, 

London. 

Incorporated  by  Royal  Charter. 

Paid-up  Capital  £800,000 

CoUKT  OF  Directors,  1867-8. 
Thomas  Alexander  Mitchell,  Esq.,  .M.P.,  Chairman. 
John  Allan,  Esq.  I  Thomas  Lancaster,  Esq. 

James  Fraser,  Esq.  WUliamMacnaughtan,  Esq. 

John  Jones,  Esq.  I  Joseph  U.  -Morrison,  Esq. 

London  Bankers. 
The  Bank  of  England.      1  The  City  Bank. 

Branches  and  Agencies. 
Bombay,  I      Rangoon,  I      Hong  Kong, 

Kurrachee,  Singapore,  Shanghai, 

Calcutta,  I     Bauvi.n,  I     Hankow. 

The  Corporation  buy  andsell,and  receive  for  collection. 
Bills  of  Exchange  payable  at  tlie  above-named  places; 
issue  Letters  of  Credit;  undertake  the  Purchase  and 
Sale  of  Indian  Governineiit  and  other  Securities;  hold 
them  for  safe  custody ;  and  receive  interest  or  dividends 
as  th;y  become  due. 

Deposits  of  money  are  received  for  not  less  than  12 
months,  bearing  interest  at  five  per  cent  per  annum, 
and  for  longer  periods  at  a  higher  rate. ^ 

rHARTEREDMERCANTILE  BANK 

V  of  INDIA,  LONDON,  and  CHINA, 

Incorporated  by  Royal  Charter. 
Paid-up  capital,  jt750,O0O.  Reserve  fund,  i;U5,902  Hs. 

Court  op  Directoos.  ^ 
George  Garden  Nicol,  Esq.,  Chairman. 


J.  Murray  Robertson,  Esq. 
Ellis  James  Gllman,  Esij. 
D.    T.     Rouerrson,    Esq., 
Chisf  Manager,  ex-o£icio. 


Donald  Larnach.  Esq. 

George  May,  Esq. 

Sir  Frederick  J  ames  Halli- 

day,  ICC.B. 

Bankers. 

The  Bank  of  England.         1  The    London  Joint  Stock 
I      Bank. 
Branches  ano  Agencies 
Bombay       I  Colombo         I  Penang  (  Shanghai 

Calcutta  Kandy  Singapore  Hankow 

Madras         |  Galle  |  Hong  Kong    |  Yokohama 

Ine  Bank  negotiates  and  cuuecis  bills  ana  grams 
Drafts  payable  at  its  branches  and  agencies,  audi  ssues 
LeUers  ui   Credit  and  Circular  Notes. 

The  Bank  will  undertake  the  agency  of  parties  con- 
nected with  India  and  China,  the  purchase  an  i  sale  of 
Indian  securities,  the  sale  custody  of  same,  and  the 
leceiptof  interest,  dividends,  pay,  penslou;!,  and  other 
moneys. 

The  Bank  receives  money  on  deposit,  on  which  in- 
terest is  allowed  according  to  the  length  of  time  de- 
posited. 

Particulars  as  to  rates,  &c.,  can  be  ascertained  on 
application. 

tis  Old  Broad  street  London.  E.C 


THE     AGRA 

J.      Established  in  183 j. 


ENGLISH,    SCOTTISH,   AND 

i-J  AUSTRALIAN  CHARTERED  BANK  Capital 
paid  up,  £600,060.  tBTTERS  of  CREDIT  on  the 
branches  at  Adelaide,  Melbourne,  and  Sydney,  are 
UKANTED  on  the  most  favouraole  terms,  ttiilson 
the  Australian  Colonies  negotiated  and  sent  for  collec- 
tion. Deposits  rec3lved  at  rates  and  for  periods  which 
may  be  learned  on  Inquiry  at  the  office. 

Letters  of  credit  may  also  be  obtained  at  the  Na- 
tional Provincial  Bank  of  England,  Bishopsgate  street 
— By  order  of  tho  Court, 

HENRY  M0OLE8,  Secretary. 

78  Comhlll.  E.C.  ' 


BANK    (LIMITED). 

Capital,  jei,OUy,UOU. 

llEAD  urFiCE— Nicholas  lane,  Lombard  street,  Loudon. 

Bankers. 

Messrs  Glyn,  Mills.  Currie,  and  Co.,  and  Bank 

of  England. 

Branches  in  Edinburgh,  Calcutta,  Bombay,  Madras, 

Rurrachee,  Agra,  Lahore,  Shangliai,  Hong  Kong, 

CoKRENT  Accounts  are  kept  at  the  Head  Uflice  on 
the  terms  customary  with  London  bankers,  and  interest 
allowed  when  the  credit  balance  does  not  fall  below 
ilOO. 

Deposits  received  for  fixed  periods  on  the  following 
terms,  viz.: — 
At  5  per  cent-  per  annum,  subject  to  12  months'  notice  of 

withdrawal. 
At  4  per  cent,  per  annmu,  subject  to  6  months'  notice  of 

withdrawal. 
At  3  per  cent,  per  annum,  subject  to  3  months'  notice  of 

withdrawal. 

Exceptional  Rates  for  longer  periods  than  twelve 
months,  particulars  of  which  may  be  obtamed  on 
application. 

Bills  issued  at  the  current  exchange  of  the  day  on 
any  of  the  branches  uf  tiie  bank  free  of  extra  cliarge ; 
and  approved  bills  purchased  or  sent  for  collection. 

Sales  and  PuKCHASta  efiected  in  British  ana  foreign 
securities,  in  Ea^t  India  stock  ana  loans,  and  the  sale 
custody  of  tlie  same  undertaken. 

Interest  drawn,  and  aimy,  navy,  and  civil  pay  and 
pensions  realised. 

Every  other  dei-cription  of  banking  business  and 
money  agSnty,  Biitish  and  Indian,  transaciud. 

M.  15ALfUUit,  Manager. 


COMMERCIAL   BANKING 

\J  COMPANY  of  SYDNEY,  NEW  SOUTH  WALES. 

Incorporated  by  Act  of  the  Colonial  Legislature,  1848. 

Liondon  Olfice,  No.  33  Cornhill. 

Paid-up  Capital,  £400,000. 

Reserve  and  Undivided  Profits,  £117,gOSi 

London  Board. 

n.  Gilbert  Smith,  Esq.        |  Ja-nes  Arndel  Youl,  Esq. 

Nathaniel  Cork,  Esq. 

Letters  of  Credit  and  Bills  of  Eichansre  are  drawn 

by  the  London  office  on  Sydney,    and  the  followirg 

branches  in  New  South  Wales,  viz.,  Albury,  Armidale, 

Ba:hurst,    Berrima,     Bombala,    Bourke,     Burangong, 

Carcoar,  Cooma,  Dubbo,  Ooulburn,  Guiiuedah,  Inverell, 

Kerapscy,  Kiama,  Maitland,   Morpeth,  Mudgee,  Mus- 

weli  brook,  Narrabri,  Oranpe,  Peramatta,  (^ueanbeyan, 

Slioalhavcn,  Singleton,   WoUongong,   Wentworth,  and 

Yass  ;    ami  also  on  Brisbane,  Dalby,  Gayndah,  and 

Maryborough,  in  the  Colony  of  Queensland. 

Drafts  on  tiie  Australian  Colonies    negotiated    and 
coUecled.  NATHANIEL  CORK,  Manager. 


TO  CAPITALISTS  AND  OTHERS. 

TflRKHAM     AND     CASTLE 

1\-  HOWARD  IRONSTONE,  near  Malton,  in  the 
North  Riding  of  Yorkshire.— It  is  proposed  to  lorm  & 
Limited  Company,  for  the  purpose  of  working  the 
valuable  Mme^  of  Ironstone,  situated  near  the  Kirk- 
liam  and  Castle  Howard  stations,  on  tlie  York  and 
Scarbro'  Railway,  and  at  present  held  by  several 
gentlemen,  under  agreements  for  leases  from  E.  C. 
Tdylor,  E»q.,  and  the  late  Earl  of  Carlisle.  The  les^eei 
are  desirous  of  properly  working  the  cr,In"s,  and  con- 
Htructiiig  blast  turuaces  for  the  manufacture  of  piy 
iron. 

The  Company  will  be  incorporated  under  the  Limited 
Liability  Act,  with  a  total  capital  of  £60,000,  in  3,000 
shares  uf  £20  each,  which  will  be  called  up  as  fol- 
lows:—One-fourth  on  the  commencement  of  the  works, 
one-fourth  eight  months  afterwards,  one-fourth  in  six- 
teen montlis,  auj  the  remainder  a*  may  bo  required. 
Of  this  sum,  £50,0_0  will  be  required  for  carryigouft 
the  works  and  putting  them  into  operation.  Tho 
remaining  £IU,000  is  a  reserve  fund  for  the  credit  of 
the  Company,  and  to  meet  any  trading  contingencies. 
Other  matters,  necessary  to  the  proper  carrying  out  of 
tlie  proj«:ct,  will  be  left  to  the  decision  of  the  subscribers 
at  tneii'  first  meeting. 

The  estimated  value  of  the  lessees'  interests,  which 
they  merge  in  the  undertaking,  is  £-3,000  ;  of  ttiis  sum^ 
£1,UOO  ift  tho  value  of  work  done  on  the  property  in 
proving  the  minerals,  and  £1,000  has  been  paiu  for 
Royalty  leius,  which  last  mentioned  auin  is  redeemable 
by  short  workings.  No  promotion  money  will  be- 
demanded. 

The  Ro>aUy  rents  are  5d  per  ton  of  224  cwt;; 
The  seam  of  ironstone  is  U  feet  in  thickness ;  and 
the  calcined  ironstone  has  been  found  to  produce  up- 
wards of  40  per  cent,  in  the  blast  furnace,  and  to  make 
a  very  superior  quality  of  iron.  The  ironstone  can  be 
mined  and  deUvere'd  to  the  kilns  at  a  cost,  including 
Royalty  rent  and  all  charges,  of  not  exceeding  2s  yd 
p>;r  ton;  and  the  limestone,  which  is  found  on  the  pro- 
perty, at  23  per  tun.  There  is  a  favourable  site  for 
blast  turuaces.  No  shafts  or  machinery  will  be  required 
for  the  mining  of  the  ironstone,  which  will  be  delivered 
from  the  arifts  direct  into  the  works,  and  at  a  higher 
level.  The  quantity  oi  minerals  may  be  sdd  to  be 
practically  inexhaustible.  The  estimate,  which  has 
been  very  carefully  made,  of  the  cost  of  production, 
shows  ttiat  iron  can  be  manufactured  at  ttiese  works 
considerably  under  £2  per  ton,  which  leaves  a  large 
margiu  of  profit,  even  at  the  present  low  price  of  pig 
iron. 

From  statistics  of  the  Cleveland  pig  iron  trade  for 
the  half  year  euuin^  aOth  June,  1867,  it  aiipeara  that 
the  make  of  the  district  was  83,175  tons  la  cxccas  of 
the  pieviou*  half  year.  Ttie  demand  carried  olf  the 
who.e  of  tliis  extra  production,  with  the  exception  of 
8,000  to..8.  This  is  a  very  satisftictory  state  of  things, 
and  shews  the  stability  of  the  trade  of  the  district.  At 
the  prtsent  time,  the  rate  of  proJuciion  is  above  1,  l20,UuO 
tons  per  annum.  The  Kirkliam  and  Castle  Howard 
jiroperties  possess  unusual  facilities  for  the  cheap  manu- 
facture of  pig  iron,  and  will  compare  favourably  with 
any  other  aisirijt  in  the  kingdom. 

It  may  also  be  stated  that  the  slag  can  be  disposed  of 
ill  any  quantity,  there  being  a  very  large  district  of 
country  commanded  by  the  Derwent  navigation,  wiiich 
adjoins  the  proposed  works,  at  present  almost  entirely 
destitute  of  road  material, 

Pruspectusci  with  reports  can  be  had  on  application 
to  Mes=rs  Jackson,  Wilson,  and  Jackson,  Solicitor.", 
Malton;  or  Messrs  Emmets,  VVa:,son,  and  Eaimet,  Soli- 
citors, 14  Bloomsbu  y  square,  London,  (W  C,  who  will 
also  receive  suuscripiious  and  give  full  intormatiou. 
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TO       BROKERS.— 

1  W»r.houMm.B.  yUHt>t«r,  or  Por  «■.  Sit'";'!™ 
w«nU<l  by  »  roiiwcUbU  m'ddle  aged  roan.  Strongly 
itKoiDmond«d.-A.  B..  1«  Exeter  .trwt.  Hlr.n.l. 


MARR'S  FIREPROOF  SAFES  ARE 
th«  ChwtpMt  Md  BmL    Price  ll«t  free  on  »ppllca- 
tloll,  e»  Cunnon  itrtet,  E.C.  

IP   TOU  TRAVEL 

Vlilt 

PUSSEY.    SMITH,    AND    CO- 

J)  483  New  Oxfoid  etreet,  W.C. 

PORTMANTEAUS,  THUNKS,  AND  BAGS, 

the  excellent  quality  nnd  low  price  of  whole  manufac- 

tnrf  a  arc  well  known. 
FIELD,  MARINE,  AND  OPERA  GLASSES 
Imported  direct  from  Contlnenta'  makers  of  high  repute, 

30  jier  cent,  below  the  ueual  retail  prlc<*8. 

Cataloguot  free  by  poet,  fully  priced,  with  nearly  100 

Illniitratlons 


TIEBIG'S    EXTRACT    OF    MEAT 

L  (T-xtractnm  Carnli  Ll.big).  —  PAKIS  EXHI- 
BITION 0()I.I)  MEDALS.  —  Manufactured  by 
LIEKIU'SEXTHACT  OF  MBAT  COMPANY.  Limited, 
43  Mark  lane,  London.  Only  sort  authorleed  to  be  called 
by  the  above  nnnies  by  llaron  I.icbiK,  the  invcn'or. 
whO'ecertiBcntc  Is  on  overt'Jnr.  Superior  nnd  economical 
stock  for  iH-ef  lea,  soupa.  cntrecf,  and  sauce  s.  Ex- 
tremely useful  to  Invalids,  persons  of  weak  digestion, 
anil  chiUlrcn.  Taken  with  rice,  arrowroot,  sago,  Ac, 
and  agreeable  and  most  ellklcnt  gubstltye  for  Cod 
Liver  OIL  It  keeps  for  years  and  In  any  climate.  8(dd 
by  Fortnuni,  Manon,  and  Co.;  Barclay  and  Son  ;  Cros«e 
and  niackwoll ;  8.  Maw  and  Son ;  Messrs  T.  and  H. 
Smith  ;  all  cheTnlsts,  Italian  warehouses,  grocers,  and 
wholesale  by  the  Company, 


pHEAPER        CARPETS, 

V;  DAMA8K8,  REPS,  &c. 

The  g^reat  (lepr- ssion  which  hag  prevaileil,  especially 
In  tbe  retail  trade,  sicce  tlie  monetary  disturbance  of 
lost  year,  hai  led  to  a  diminished  demand  for  manufac- 
tured noodH,  atid  a  consequent  fall  in  prlc  8,  particularly 
of  carpet"  and  other  fuml-hinp  art  cles  of  luxury. 

From  tbU  caufte,  we  have  been  able  to  reduce  consider- 
ably tbe  prices  of  our  cari  eis,  dama^kB.  roris,  Ac,  In 
proof  of  which  we  la*ely  had  sevi  Till  lots  of  Brust^cU  at 
Od  a  \ar'l  l>clow  the  reculftr  prices,  but  now  there  is  a 
gc'.eral  f«ll  in  everything. 

Wo  reapectfuUy  advise  our  customers  to  spcure  the 
undou^tt.•cl  advaninres  tl.ua  offered  them  by  purchasing 
at  once,  n*,  on  the  revival  of  trnde  which  is  anticip.ited, 
price)  will  unqiie-tionabty  advance. 

CHARLES  MEEKING  and  CO., 

Brooke  House,  141  and  142  Holborn  hill, 

Coruer  of  Brooke  Btreot,  near  Furaival's  inn. 

September,  1867. 

Price  '2»  6d,  printed  on  tinted  paper,  handsomely  boand 
with  gilt  edges, 

THE    ECOiNOMY  OF   LIFE, 

AND 

PATIENT^  BOYS. 

FX  PI.  A  NATION. 

Anhnftled  by  a  desire  to  further  the  lnterest<r  of  the 
your  g.  and  encouraged  by  pivatp  opinion  and  by  the 
powerful  voice  of  the  Fre»«.  which  afiinn  th  t  th - 
'*l>:oNOMY  or  Life"  an'l  '*  PatibstBoys"  (two  works 
which  inaugurnte  "MY  LIBRAIiY  ")  are  admirably 
adapted  to  stimulate  youth  to  exertion  and  awaken  in 
them  a  laudable  ambition  *  •  •  "that  the  'Economy 
OF  l-iil'  is  an  invaluable  practical  Guide  for  youth," 
«  •  «  "that  the  advice  and  11  ustrations  and  reH<  ciions 
given  make  It  a  multum  in  parvo  of  morai  iniitructiun 
of  ama'veUous  nature,"  •  •  *  "that  the  maxims  for 
the  OfVemmeiU  of  Life,  with  practical  lllu«t  ations, 
cannot  fail  to  he  highly  protitable  to  the  youn>r,  and 
that  adults  may  benefit  largely  by  their  perusal,"  *  •  • 
**  that  the  advice  and  itlustinttons  ate  equally  ap'  and 
conducive,  and  calculatei  to  have  a  hfe-iong  inftucncij 
upon  our  cliUdren,"  •  •  •  ''that  we  heartily  commend 
these  books  to  parentj  and  prtceptor^.  decinii.g  them 
well  adapted  to  influence  to  most  excellent  ends  all  who 
may  study  I  ham,"  *  *  *  "  tiiat  it  i^  s.ldoBi  thai  su  much 
good  tenM  it  M«ninito  HnallacompaM,"  *  *  *  "that 
the  author  does  not  lecture  hla  pupila,  but  endeavouis 
to  entice  them  Into  tbe  good  path  which  shall  le.id  them 
to  honour  and  respect,"  •  •  •  •■  that  kindness  and  good 
feeling  run   like   veins  of  gold  thruu^'b  ever>'  story," 

•  •  •  "that  every  page  in  studded  with  useful  and 
genial  hints  and  encouraging  advice  to  young  men," 

•  •  •  "Uiat  I  lie  'EcokOMV  or  Lifk  '  and  ■  1'atiknt 
BoTS '  must  prove  a  boon  to  the  rising  g«netatlou.  — ^ 
Encouraged  by  such  powerful  voices,  and  b>  piivate 
opinion,  tliat  if  the  "  Kconouv  or  Lirs  "  and  its  com- 
paniou,  "  Pahrkt  Boia,"  were  produced  in  a  neat  Una 
tb«y  would  be  uiefal  on  the  drawing-room  tabic  for 
caaoal  peru*al,  aa  well  as  on  the  shclvca  of  tiie  library 
for  a  book  of  refercnoe,  we  have  been  induced  to  reprint 
Umhu  and  pisca  within  modcraie  reach  a  ha:  ti some 
TolUBM  aa  a  New  Year's  Qif  t  f  lum  a  Fathek  to  a  Son, 
« OOAft&iAX  to  his  Waki>,  or  a  ticHOOLMAaiES  to  hia 

vriL.  EUI'KJU. 

Ward.  Locke,  and  Tyler,  lfi«  Fleet  htrcvt. 


DECISION  OF  CHARACTKU.— 
Hee  EconoMT  or  Li/K. — ("  My  Libr^rv,"  Vol.  I.) 

INU£C181UN.— 8m  Econoht  or  Lute.— (-Hy 
Library."  Vol.  I.) 

^KC»ET  OF  SUCCESS  IN  LIFE.— See  Ecokohi 
or  Lirs, — ("  Mv  Llbrarj-,"  Vol.  I.) 

HUUDI.I'HE',  tbe  \oant  Aspirant— Sec  Patiust 
Boys.— ('My  Library.  ■  VoL  U  ) 

PATIKNCE    IS    OENIUS See    PiTlKirt    Bois.— 

<■  My  Library,"  VoL  II.) 

**   My  Library '  will  be  a  boon  to  the  rising  genera- 

tfcllL, 

Sixpenny  Volamcs. 
1  Ward,  Locli,  ana  Tyler,  Fleet  atntt 


36b  WAED'S  PAIE  SHEEEY.  368 

Fit  for  a  Gentleman's  Tab  e. 

BOTTLES  AND  CASKS  INCLUDED. 
Pott  Orderaon  Chapel  street,  8.W. 

rjHARLES  WARD  AND    SON, 

(Established  upwards  of   a  Century.) 
MAYFAIR,    W.,    LONDON. 

368  WAED'S  PALE  SHEEBT.  308 


ITINAHAN'S    LL    WmSKY. 

IV  -DUBLIN  EXHIBITION,  1866.— This  celebrated 
old  Irish  Whisky  gained  tbe  Dohlln  Prize  Medal.  It 
!s  pure,  mild,  mellow,  delicious,  and  very  wholesome. 
Sold  ill  bottloi',  3»  8d,  at  the  retail  houses  in  Ixmdon ;  hy 
the  ageiita  in  the  principal  towns  In  England  ;  or  whole- 
sale at  8  Great  Windmill  street,  London,  W.  Observe 
the  red  seal,  pink  label,  and  cork  branded  "  Klnahan's 
LL  Whisky." 


ALLSOFP'S    PALE    OR    BITTER 

B,  ALE.— Messrs  S.  ALLSOPP  and  SONS  bog  to 
inform  the  Trade,  that  they  are  nnw  resnutering  orders 
forthclr  SEASON-BREWED  PALE  ALE,  in  Casks  of 
18  Gallons  and  upwards,  at  the  Brewery,  Burtou- 
on-Trcnt,  and  at  the  Branch  Establishments. 

Messrs  ALLSOPP  and  SONS  take  the  opportunny  ol 
announcing  to  private  families  that  their  Alas,  so  atrongly 
recommended  by  the  medical  profession,  may  be  pro- 
cured in  Drauffht  and  Bottles,  genuine,  from  all  the 
most  resncctable  Wine  ond  Beer  Mrrchants  and  Licensed 
Victuallers,  on  "  ALLSOPP'B  PALE  ALE "  being 
speciallv  asked  for. 


USE  ONLY  THE 

GLENFIELD 
STARCH. 

BRTANT    AND    MAY'S 

PATENT 
SAFETY    MATCHES 

LIGHT  ONLY  ON  THE  BOX. 
SOLD  EVERYWHERE. 


TDUCATION     IN     GERMANY.— 

Li  ANfiLO-OEIiMAN  ESTABLISHMENT,  Bonn- 
on-th<--Rhinc,founded  in  1847.— HerrTHOMAS  prci  ares 
Young  Gentlemen  for  the  Army,  Navy,  Civil  -<er7lce, 
and  Mercantile  pursuits.  German  and  French  only  are 
spoken  In  the  estahlishment,  where  the  Pupils  enjoy  all 
the  comforts  of  an  English  h^me.  The  highest  re- 
ferences given. — For  particulars,  apply  to  the  Director. 
THEOiJOKE  THOMAS.  Baiimschule  AWie.  Bonn. 

C FECIAL    PRIVATE  TUITION.— A 

O  CLERGYMAN,  of  long  experiettee  and  success  in 
tuition,  as-sislcd  by  tutors  and  professors  of  proved 
ability,  receives  iniohii'  family  a  limited  number  of  the 
s  -na  ot  trentlcmen,  to  prepare  for  ^he  Uuiveisities,  the 
Icarn^id  piofes-ioiis,  Anny  and  Navy,  and  the  liome 
ard  Indian  tivd  Services.  Hone  comforts,  c;in3bined 
with  sound  moral  and  intelle  tunl  training,  guaranteed. 
Every  facility  is  afforded  to  pupils  to  secure  success  in 
their  public  examinations.  Thofi--  backward  in  their 
exiimmations  would  have  peculiar  advantages. — 
Address  M.A,  Ormonde  villa,  Carshalton  r  ill,  S. 


CDUCATION.— ONE  YEAR'S  GOOD 

Ld  Schooling  at  Harrow.  N.W.  (close  to  the  station). 
—A  few  Vacancies. — Parents  anxious  to  give  tiieir 
BOYS,  l>cfore  tiiev  put  th  m  into  any  business,  a 
year's  FINISHING  INSTRUCTION,  in  a  highly- 
rct  ommended  lioardiug  school,  ol  limited  number,  near 
town,  to  be  perfecied  lev-  n  if  backward)  in  penman- 
.-•hip,  ct.mmercial  and  poli'.e  corre?<poiidenco,  arithmetic, 
bookkeeping  (or  mathematics  and  drawing),  French 
conversationally,  aud  gentlemanly  manners,  are 
invited  to  addrtss  tlie  Principal.  Younger  boys, 
to  be  prepared  for  i>ubUc  schools,  the  prolessii'iis, 
and  competitive  examinat  ons,  are  received  for  a  longer 
period.  As  about  one-third  of  the  pupils  usually  con- 
sist of  those  who  wi-h  lo  reap  the  advantages  of  ihb 
system  of  "oae  year's  finishing  inatruction,"  va:ancies 
consi  qwenily  occur  thr«  e  or  four  times  in  the  year,  aiid 
it  is  therefore  dvsirahiti  to  ap^ly  as  early  a^  possible. 
l>ry  playground,  with  a  gyinndsium,  and  a  splendid 
criciiet  held  close  to  the  bouse,  which  latter  is  replete 
in  all  its  api>ointuients.  Highest  references  as 
to  Ut»era)  boanl,  kind  treatment^  excellent  healtli,  and 
tirst-class  progres  of  tbe  pupils.  The  Pr.nci^al  itas  iu 
all  cases,  when  reque-t<-<i  by  the  parcuu",  been  able  to 
provide  lor  bis  pupds  eituutons,  counueucin^  with  a 
fair  sal ar>-  Tei  ma  from  entry  30  gumcas  undir  1^,  85 
guineas  uuuer  14,  and  40  guineas  i>er  anuum  under  16 
ycais  of  age.  10s  for  lauudrcss,  t>s  for  books  and 
Btati  'iicry,  and  for  tuition  of  daiiung.  drilling,  smgiuir, 
and  brass  hamiinstrumtnt*,  6s  i>cr  quarter,  are  tlie  only 
extras —Address  l>r  Vellfer..',  Han-v>w,  N.\Y. 


TAMBERT    BROTHERS, 

Ll  WALSALL. 

Masdfactubkiu  op  Gas  Tcbes  aitd  Fin 
LAP  WELIIBD  BOtLEK  TIJBE.S. 

pOUNTRY     AND     TOWNll 

\j  Residences,  Landed  Estates,  Invesnnents,  Huntinf 
Beats,  Fishing  and  Shooting  Quarters  Manors,  Ac— 
PEAT/8  REGISTF.R  of  the  above,  published  on  tbt 
first  of  each  m^-nth,  forwarded  t>er  post,  or  may  be  had 
on  application  at  bis  Offices.  209  Piccadilly,  W.  Par- 
ticulars for  insertion  should  be  forwarded  not  later  thn 
the  28th  of  each  month 


PRIZE    MEDAL    AWAPDED. 

ALLEN  S      PATENT 

ii  PORTMANTEAUS  and  TRAVl  LLISG  BAGS 
with  gquareopenings. 

LADIES'  WARDROBE  TRUNKS.  DRESSINO 
BAGS,  with  silver  fittings. 

DESPATCH  BOXES,  WRITING  and  DRESSING 
CASES,  and  500  other  articles  for  nome  or  continental 
travelling.    Illustrated  catalogues  by  post  free. 

Also,  Allen's  Barrack  Furniture  Cata  igue  ef  Portable 
Bedsteads,  Drawers,  Easy  Chairs,  W  ehhand-standa 
Canteens,  Ac,  by  post  free. 

J.  W.  ALLEN,  Manufacturerand  Patentee.  87  Weet 
Strand  London.  W.C. 

pHUBB'S    PATENT    SAFES— 

\J      the  most  secure  against  Fire  nnd  Thieves. 

CHUHB'S  PATENT  DETECTOR  LOCKS  of  all 
sizes,  and  for  every  purpose— Strect-d»or  latches  with 
small  and  neat  Keys— Cash,  Deed,  Paper,  and  Writing 
Boxes,  al  fitted  with  tiie  Detector  Locks — Iron  Doors 
for  Strong  Rnoma. 

Illustrated  Price  List,  gratis,  and  post  free. 

CHUBB  &  SON,  67  St  Paul's  churchyani.  London; 
28  Lor. I  street,  Liverpool;  68  Cross  street  Manchester, 
and  Wolveriampton. 


N 


OTHING    IMPOSSIBLE.— 

Al  The  greatest  and  most  useful  invention  of  the  day, 
AGUA  AMAUELL A.— Messrs  JOHN  GOSNi-.LLand 
CO.,  Red  Bull  Wharf,  Andrei  passage,  93  Upper  hames 
street,  Lontton,  perfumers  to  Her  Majesty,  respect- 
fully offer  to  the  public  this  truly  marveltoua  fluid, 
which  gradually  restons  the  human  hair  to  Ita 
pristine  hue — no  matter  at  what  age.  The  Agoa 
Amarella  has  none  of  the  properties  of  dyes;  it,  on 
the  contrary,  is  beneficial  to  the  system,  and  when 
the  hair  is  once  restored  one  application  per  month  will 
keep  it  in  perfect  colour.  Price  one  guinea  per  bottle; 
half  bottles,  lUs  6d.  Testimonials  from  artistes  of  the 
highest  order  and  from  individuals  ( i  undoubted  le- 
spectability  may  be  inspected.  Messrs  John  Gosnell  and 
Co.  have  been  apnointcd  perfumers  to  H.K.H.  Uw 
Princess  of  Wake 


TkEANE'S  TWO-HOLE  BLACK  PENS 

L/  Which  are  unequal'ed  forther  darabilit-  and  easy 
action,  are  adopted  by  the  gentlemen  of  tnc  Stock  Ex- 
change, and  the  principle  bankers,  merchants,  and  public 
companies  of  the  ci'.y  of  L  >ndon,  besidoa  several  of  Her 
Majesty's  judges,  the  mo  t  eminent  comi-el,  and  the 
reverend  the  clergy.  ThL'ir  heapuess  and  popularity  has 
induced  many  unprincipled  people  to  put  forth  imit  ^tiona 
of  the  genuine  articles,  which  are  equally  useless  to  the 
purchaser,  and  disgraceful  lo  the  vendor.  The  pu!)lic  are 
therefore  cautionel.  »nd  respe  tfullv  requested  not  to 
purchase  any  aa  DEANE'S  GENI.INE  TV\'0-HOLB 
BLACK  PENS,  unlfss  eah  pen  is  stamped. 

"G.  and  J.  Dea-ie,  London  bridg-?,'* 

and  the  box.  which  contains  exactly  twelve  dczen,  faai 

thereon  a  variouslv  coloured  labl*-,  inscribed, 

"G.  and  J.  DEANh'S  Two-Hole  Bla  k  Pens,  46  King 

W'lliam  street.  I>ondon  bridge." 


ADOPiED  LAKGf.l-Y  Hi    Ht-K  MAJESH'S 
GOVJlRNMENr. 

PHEAP,   LlGHr,    AND  DURABLE 

\j  ROOFING. 

CROOGON'S     PAIENT    ASPHALTE    ROOFISO 
FKLT  has  been  exttn^ively  used  and  pronounced  effi- 
cient and  particularly  apclicable  for  warm  climates. 
1st.  It  is  a  non-coniluctor. 

2nd.  It  is  portable,  being  packed  in  rolls,  and  not 
Habit!  to  dam-igc  in  carriage. 

3rd.  It  effecU  a  aavmg  of  half  the  timber  usually  re- 
quired. 
4th.  It  can  ca»ilv  be  applied  by  any  unpractised  per»>n. 
Uh.  From  Its  lijthttiess.  weighing  only  alwut  42  lbs  to 
the  square  of  10(J  feet,  the  cost  of  carriage  is  small. 

INODOROUS  FELT,  for  diuip  walls  aud  for  damp 
floors,  under  carpeU  and  lioor  cloths;  also  for  h^  lug 
iron  houses,  to  equall-e  the  temperature. 

Price.  One  Penny  pkr  8Qr\RK  Foot. 
CROGGON  and  CO.'S  PATENT  FELTED  SHEATH- 
ING tor  Covering  Ships'  Bottoms.  &c,  and 

DUY  HAIR  FELT,  for  Covering  Steam  Boilers.  Pipef, 
&c.,  preventing  the  radiation  of  Heat,  and  saving  25  per 
cent,  of  Fuel. 

Samples,  testimonial*,  and  /»11  Injtwctiona  on  ^pli- 
cation to 

CROGGON    AND     CO., 
J  63  New  Eari  street,) 
(34  Bread  street.        ( 
Cannon  street, 
London,  E.C. 
And  at  Liverpool  and  Glasgow. 

HOLLOWAY'S  OINTMENT  AND 
PILLS.— These  potent  remedies  conttitute  * 
materiic  nietiica  in  themselves,  {n  there  is  no  internal 
or  external  disorder  coalr.dlable  by  medicine  for  which 
the  one  or  the  other  of  them  is  ni)t  a  positive  remedy, 
eruptions,  tumours,  scrof  da.  scurvy,  cauccr'.  asthma, 
rlirumatism,  gout,  and  dropsy,  entirely  subsiJe,  and 
disappear  under  the  action  of  tbe»e  j  int  mcdicinea, 
ar.d  in  cases  of  indigcsti.Mi.  sick  Mtdjch>>,  bile,  liver 
complain' s,  d-'bility,  an  I  oilier  disorders  original  ng  io 
the  inlenial  organs.  The  pills  i-roduce  trie  most  a»- 
tonlshlng  resulti  imavii  able.  The  s:udeiii  of  natura 
knows  how  simple  arc  her  ways.  Il  one  preparatioB 
can  throw  o.it  .-i  1  impu' Hies  froui  the  blooJ,  disease  i< 
conquero J,  art  trium  liant,  because  it  ad.'pts  the  aim- 
plicity  of  nature. 
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A  Supplement,  containing  the  Reports  of  the  Joint  Stock  Bankg 
of  the  United  Kingdom,  similar  to  that  published  on  the 
l%th  of  May,  18G7,  ivill  be  published  by  the  Economist 
on  the  Wth  of  October,  1867. 


Ihe  Investob's  Manual  is  now  sold  separately,  price  9d 
stamped,  Sd  unstamped.  If  taken  as  a  Supplement  to 
the  Economist,  it  remains  at  its  former  price,  6rf.  In 
addition  to  the  information  formerly  given,  it  gives  a  concise 
summary  of  the  Reports  of  the  Companies  for  the  present 
year  as  will  enable  Investors  to  judge  of  their  position. 


THE  POSITION  OF  THE  BANK  OF  ENGLAND  IN  THE 

MONEY  MARKET. 
Foe  several  years,  while  money  was  very  dear,  it  was  our  duty 
to  insist  on  the  exceptional  position  of  the  Bank  of  England 
in  the  money  market.  Upon  the  magnitude  of  her  reserve 
in  her  banking  department  then  depended  the  security  of  our 
whole  credit  system.  That  reserve  is  the  only  unlent  money 
in  the  country — the  only  such  money  not  wanted  for  daily 
purposes,  and,  if  it  is  allowed  to  run  low,  there  is  no  fund  to 
meet  an  unfavourable  exchange  ;  and  the  moment  one  springs 
j'^  up,  a  panic  will  ensue.  It  was,  indeed,  contended  by  high 
j   authorities,  that  the  management  of  the  banking  department 


of  the  Bank  of  England  did  not  differ  from  the  management 
of  any  other  bank  ;  but  the  reply  is,  that  if,  at  a  time  of  an 
unfavourable  exchange,  the  Bank  of  England  only  kept  such  a 
reserve  as  other  banks — such  as  the  London  and  Westminster, 
the  greatest  of  other  banks — kept,  assuredly  there  would  be 
no  money  to  pay  the  debts  of  the  country,  and,  except  by 
breaking  Peel's  Act,  we  could  not  pay  the  balance  due 
from  us.  The  London  and  Westminster  have  only 
2,718,000/  in  cash  that  yields  no  interest,  against  liabilities 
amounting  to  22,642,000/;  if  we  saw  the  reserve  in  the  bank- 
ing department  of  the  Bank  of  England  reduced  to  that,  or 
near  that,  at  once  we  should  have  a  panic. 

We  have  now  the  converse  phenomenon — a  state  of  cheap 
money, — and  two  cries  are  being  raised  simultaneously.  The 
first  professes  to  be  based  on  theory,  and  it  says — "  Why 
"  should  not  the  Bank  reduce  its  rate  below  2  per  cent.  ? 
"  What  magic  is  there  in  2  per  cent,  any  more  than  in  4  per 
"  cent.  ?  If  the  rate  were  now  four,  every  body  would  admit 
"  that  the  Bank  ought  to  reduce, — why  should  it  not  reduce 
"  though  the  rate  is  two  ?  The  unemployed  means  in  the 
"  Bank  never  were  so  great  as  now,  and,  therefore,  the  usual 
"  reason  for  a  reduction  was  never  equally  urgent."  The 
second  cry  is  that  of  the  Bank  proprietors.  They  say — 
"  Why  is  our  dividend  so  little  ?  Why  is  all  this  spare 
"  money  kept  ?  Why  should  the  new  Joint  Stock  Banki 
"  use  their  resources  with  vigour,  while  our  Joint  Stock 
"  Bank — the  old  Joint  Stock  Bank — is  kept  in  a  kind  of 
"  fetter  ?  Why  should  we  be  comjDelled  to  keep  so  much 
•'  unprofitable  money,  while  these  our  new  competitors  choose 
"  to  keep  only  so  little  ?"  It  is  impossible  to  deny  that  both 
these  inquiries  deserve  a  careful  reply,  and  it  will,  we  believe, 
be  found  that  the  answers   to   the   two  are  nearlv  connected. 

Mostof  these  querists  see  but  indistinctly — or  do  not  see  at  all 
— the  fundamental  fact  in  such  a  money  market  as  we  now  have. 
At  present,  much  money  must  lie  idle  in  some  one's  hands  ;  in 
whose  hands  is  of  course  a  question,  but  in  some  one's  hands  it 
is  a  necessity.  Safe  securities — that  is,  securities  known  or 
believed  to  be  safe  by  the  holders  of  money,  are  deficient ; 
commercial  bills  of  good  repute  do  not  exist  in  sufficient  num- 
bers to  employ  the  spare  capital  of  the  country.  New  ones 
may  be  created  in  time  ;  in  time  the  opinions  of  the  holders  of 
money  may  change,  and  they  may  begin  to  regard  with  favour 
bills  and  securities  which  they  do  not  like  now  ;  but  until  either 
opinions  have  changed,  or  until  securities  have  augmented, 
money  must  lie  idle.  The  accepted  investments  are  not  enough  to 
employ  it.  This  fact  is  rather  disguised  by  the  complex  con- 
stitution of  our  money  market,  and  the  singulnv  position  of 
the  Bank  of  England ;  but  it  would  come  out  very 
plainly  if  the  structure  of  our  money  market  were 
more  simple.  Suppose  that,  as  in  New  York,  we  had 
no  single  predominant  bank  like  the  Bank  of  England,  but  a 
considerable  number  of  equal  or  about  equal  banks,  each 
keeping  its  own  reserve  in  its  own  till ; — in  that  case,  each 
bank  would  try  to  get  out  as  much  of  its  spare  resources  as 
it  could,  but  all  could  not  get  them  all  out,  for  there  is  not 
enough  means  of  occupation  for  all.  Each  would  reduce  the 
rate  to  the  point  at  which  it  is  better  to  let  a  certain  propor- 
tion of  its  means  lie  idle,  than  further  to  reduce  the  rate  in 
the  hope  of  employing  the  whole.  The  case  may  be  illustrated 
by  the  freight  market.  Suppose  there  are  fifty  more  ships 
in  Bombay  harbour  than  there  are  goods  at  hand  to  fill,  freighto 
must  go  down  to  such  a  point  as  to  induce  those  fifty  either 
to  lay  up  for  better  times  or  to  go  to  another  port.     Just  so, 


1094 


THE  ECONOMIST. 


[Sept  28,  1867. 


the  rate  of  intereit  must  go  down  when  securities  are  insuffi- 
cient to  employ  the  capital'  to  such  a  point  as  will  induce 
some  lender*  to  withdraw  part  of  their  funds  from  the  money 
market,  and  be  satisfied  to  lend  not  all  their  means  but  only 
some  of  them. 

Onr  present  iystem  is  in  principle  the  same,  though  in 
detail  it  is  different.  According  to  many,  there  is  something 
contrary  to  the  ordinary  rules  of  supply  and  demand  in  the 
Bank  of  England  annoi  ncing  a  rate  below  which  it  will  not 
discount ;  it  seems  to  them  that  the  price  of  money  is  thus 
deteniiined  in  a  differt  nt  manner  from  the  price  of  any  other 
article.  But,  in  fact,  there  are  various  modes  in  which  price 
is  settled ;  the  object  is  to  discover  the  relation  of  the  demand 
and  the  supply  in  different  cases.  A  common  auction  is  one 
of  these  modes ;  the  buyers  bid  one  against  another,  and  the 
highest  bid  is  accepted  if  the  seller  is  satisfied  with  it.  But 
another  mode  is  what  is  called  a  "  Dutch  auction."  Here  the 
seller  announces  his  pr'ce,  beginning,  probably,  too  high,  and 
coming  down  till  he  gt  ts  some  buyer  to  offer  it.  The  system 
upon  which  the  value  of  money  in  London  is  determined  is 
not  identical  with  that  of  a  Dutch  auction,  but  yet  it  is  not 
unlike  it.  The  Bank  of  England  announces  its  price  ;  all 
other  dealers  strive  to  underbid  it,  and  then  the  price  is  run 
down  to  the  point  at  which  it  will  not  pay  the  Bank  to  go 
any  lower.  One  great  seller,  to  put  it  plainly,  announces  his 
price  ;  the  others  underbid  him  as  much  as  they  think  best ; 
and  if  ho  cannot  sell  as  much  as  he  wants,  he  reduces  his 
price  till  it  will  not  answer  his  purpose  to  go  lower. 

At  the  present  time,  if  the  Bank  directors  reduced  their 
rate  to  1^,  they  must  get  one-fourth  more  bills  to  get  the 
same  revenue ;  and  there  is  not  a  chance  of  their  gaining  any 
such  addition,  and,  therefore,  they  ought  not  to  reduce.  It 
is  often  said  that  when  the  Bank  has  been  charging  5  per 
cent,  and  reduces  to  4^,  that  it  gets  no  more  bills,  and,  there- 
fore, should  not  have  reduced.  But  in  that  case,  a  much 
smaller  proportion  only — a  tenth  more  bills — would  repay  the 
Bank,  and  they  are  much  more  likely  to  get  that  small  frac- 
tion than  they  are,  in  times  like  these,  to  get  a  quarter.  And, 
besides,  a  reduction  from  5  to  4^  is,  in  the  case  under  discus- 
sion— the  case  where  it  brings  the  Bank  no  bills — only  one  of 
a  series  of  reductions  from  a  non-stimulating  rate  which  does 
not  encourage  transactions,  to  a  stimulating  rate  which  does 
encourage  them.  The  difference  of  profit  between  5  per  cent, 
and  2  per  cent.,  especially  in  exchange  transactions,  is  most 
important.  But  when  the  rate  has  once  been  reduced  to  2,  no 
further  reduction  has  much  stimulating  effect ;  it  is  then  low 
enough  already  to  do  anything  which  ought  to  be  done. 

No  doubt,  this  system  of  settling  the  rate  of  interest  by  a 
first  bid  on  the  part  of  the  Bank  of  England,  which  others  are 
to  underbid  if  they  lile,  has  the  effect  of  throwing  the  greater 
part  of  the  excess  of  spare  money  into  the  Bank  of  England. 
As  a  rule,  the  bill  brokers  and  joint-stock  banks  (not  to  speak 
of  private  banks)  do  work  cheaper,  and,  therefore,  money  tends 
upon  this  system  to  accumulate  more  in  the  banking  depart- 
ment of  the  Bank  of  England  than  it  does  in  any  other  bank. 
There  is  nothing  in  this  to  be  regretted,  but  the  contrary. 
It  inevitably  follows  from  the  present  structure  of  our  market ; 
it  is  a  burden  which  the  Bank  of  England  have  to  bear  for 
doing  the  business  they  do.  The  Bank  of  England  is  the 
bankers'  bank  ;  they  keep  in  their  "  private  deposits  "  all  the 
spare  money  which  other  bankers  have  no  opportunity  to  use. 
In  times  like  these — in  times  when  there  are  not  securities 
enough  for  the  spare  money  of  the  country — those  deposits 
become  very  large,  just  as  we  see  them  now.  But  it  would 
be  most  mischievous  if  the  Bank  of  England  were  to  use  those 
deposits  incautiously.  If  each  bank  kept  its  own  spare  money, 
it  would  be  lying  idle  in  the  till,  as  a  certain  extra  amount  now 
should,  since  there  are  not  securities  enough  for  all.  A  sugges- 
tion was  made  not  long  since  by  a  very  able  correspondent  in 
this  paper,  and  it  has  just  been  renewed  by  Mr  MulhoUand,  of 
Belfast,  in  a  remarkable  address  to  the  Social  Science  Congress, 
which  we  reprint  elsewhere — that  the  bankers'  deposits  should 
be  entered  separately  from  others,  so  that  the  public  might 
see  what  they  were.  And,  whatever  may  bo  the  fate  of  the 
detail  of  this  suggestion,  its  spirit  is  of  most  critical  import- 
ance, and  must  be  looked  to.  Happily,  now  the  directors  of 
the  Bank  of  England  shi  w  the  greatest  disposition  to  act  on 
right  principles  ;  they  evidently  do  not  intend  further  to  reduce 
the  rate  of  discount,  or  to  use,  except  in  the  best  manner,  the 
j  unusual  funds  in  their  hands  ;  but  still  such  a  matter  must  need 
I  watching,  for  the  Bank  of  England  proprietors— like  all  other 


shareholders — hate   lessened  dividends,   and   must   incline  to 
press  the  directors  to  use  great  and  obvious  reserves. 

Let  us  look,  therefore,  at  the  subject  more  closely.  It  is  a 
remarkable  thing  that  bankers'  reserves  should  be  lent  at  all ; 
the  natural,  the  scientific  idea  of  a  reserve,  is,  that  it  is  a  hoard 
of  actual  money  which  the  banker  has  at  command.  We 
have  found  by  experience  that  it  is  safe  in  ordinary  times  for 
the  Bank  of  England  to  lend  part  of  the  bankers'  balances,  and  to 
deal  with  them  as  with  other  deposits  ;  but,  just  now,  it  is  not 
safe  to  regard  these  deposits  as  if  there  were  nothing  special 
and  particular  in  them.  As  far  as  they  have  augmented— 
and  there  is  every  reason  to  believe  they  have  augmented 
largely — they  are  the  money  which  is  allowed  to  lie  idle  in  con- 
sequence of  the  insufficiency  of  available  securities,  and  it 
would  be  mischievous,  and  intensify  the  natural  competition, 
if  the  Bank  of  England  rushed  again  with  it  into  the  market, 
and  so  reduced  the  rate  of  interest, — which  the  depositing  j 
bankers  could  have  run  down  themselves,  and  to  maintain 
which  they  kept  so  much  money  idle,  and  placed  it  where 
they  did. 

To  sum  up,  therefore,  the  questions  with  which  we  com- 
menced must  be  answered  thus  : — Ist,  that  the  Bank  ought 
not  further  to  reduce  the  rate  of  discount,  because  it  would 
not  gain  by  it ;  2ndly,  that  it  must  not  grumble  at  having  to 
keep  a  singular  quantity  of  money  now  lying  idle,  because  it 
is  not  a  common  but  a  peculiar  Bank,  some  of  the  monies  de- 
posited in  which  are  of  a  special  nature,  and  whose  reserve  is 
accordingly  subject  to  some  conditions  and  rules  which  do  not 
apply  to  other  banks. 


THE  ASPECT  OF  FOEEIGN  AFFAIRS. 
There  has,  undoubtedly,  been  during  the  last  few  weeks  an 
augmented  dread  of  war  abroad,  but,  as  far  as  we  can  see, 
upon  no  sufficient  ground.  On  the  contrary,  the  immediate 
aspect  of  affairs  is  more  pacific  than  it  has  been.  It  is  as 
certain  as  any  future  fact  can  be,  that  as  against  France  or 
any  anti-German  Power,  South  Germany  would  ally  itself 
with  North  Germany.  Whether  the  French  Emperor  was 
sure  of  this  before  the  Salzburg  meeting  cannot  be  known, 
but  he  indisputably  knows  it  now.  Count  Bismarck's  circular 
shows  that  he  is  sure  of  it,  and  that  he  dares  defy  France 
upon  the  strength  of  it.  And  a  combined  Germany  can 
only  be  attacked  after  the  longest  preparation,  and  the  most 
careful  choice  of  ground  even  by  France.  Any  sort  of  anti- 
German  outbreak  on  the  part  of  France  seems  altogether  im- 
probable, and  some  months  of  peace  are,  therefore,  certain. 

It  is  impossible  to  deny  that  this  is  mainly  owing  to  the 
statesmanship  of  the  French  Emperor.  If  he  had  wished  to 
make  war,  ne  might  have  made  war.  M.  Thiers  has  all  but 
accused  bim  of  wanting  patriotism  in  not  making  war.  The 
French  nation,  for  the  moment  at  least,  were  irritable  enough 
to  have  endured  war, — perhaps  to  have  been  glad  of  war. 
But  the  cold  sense  of  the  French  Emperor  showed  him  that 
noio  at  least  the  opposite  forces  were  greater  than  his  forces, 
and,  therefore,  he  has  kept  the  peace.  But  if  France  had 
been  subject  to  a  ruler  less  calculating  or  impassible,  if  even 
she  had  been  ruled — as  on  general  grounds  we  wished  she  had 
been — by  a  free  Parliament,  peace  would  have  been  dubious. 
A  vexed  nation  and  an  ordinary  ruler  would  have  been  ready 
to  make  war. 

But,  though  we  think  it  clear  that  instant  war  is  less  pro- 
bable, it  is  equally  clear  that  the  permanent  causes  of  Euro- 
pean disturbance  are  as  great  as  ever.  A  new  great  Power— 
a  German  Power  imder  Prussian  predominance — has  arisen  in 
Europe,  and  it  grates  upon  the  keenest  feelings,  and  hurts  the 
deepest  interests,  of  two  other  Powers.  Austria  has  long  been 
striving  with  Prussia  for  the  headship  of  Germany,  and  she 
feels  like  a  baffled  gamester,  now  that  she  has  lost.  She  would 
rather  try  an  incredibly  weak  chance,  than  give  up  the  aim  of 
centuries  as  impossible.  France  is  now  hemmed  in,  as  the 
Congress  of  Vienna  wished  to  hem  her  in,  but  could  not.  She 
has,  both  on  the  Italian  side  and  on  the  GJermau  side,  a 
great  nation  ;  she  is  not  the  predominant,  the  Imperial  nation 
of  the  Continent,  as  she  thought  and  believed,  and  as  but  very 
lately  she  was  ;  she  is  only  one  of  several  great  Powers,  whom 
she  can  no  more  overrun  or  destroy  than  they  can  overrun  or 
destroy  her.  And  European  peace  cannot  be  firm  when 
both  France  and  Austria  have  just  been  so  much  and  so  con- 
spicuously injured. 

It  may,  indeed,  be  said  that  the  evil  is  irreparable  ;  that 
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Italy  is  made ;  that  Germany  is  made  ;  and  that  war  would 
not  help.  And,  no  doubt,  to  Austria,  war  would,  pro- 
bably, bring  new  evil  and  no  kind  of  good.  Count  Bis- 
marck said,  seme  years  since,  that  the  controversies 
of  nations  are  settled  not  with  words  and  speeches, 
but  with  steel  and  gunpowder.  And  here  he  has  been 
right ;  the  battle  of  Sadowa — the  last  "  decisive  battle  of 
"  the  world,"  has  settled  that  Auf.tria  shall  not  rule  in  Ger- 
many, and  that  a  new  system,  in  which  Prussia  will  more  or 
less  rule,  is  at  once  to  commence.  Austria  may  fight — 
doubtless  would  fight  if  she  could, — but  she  must  lose  by 
fighting.  With  France,  however,  unhappily  it  is  not  so. 
She  cannot,  indeed,  destroy  Germany  or  Italy,  and  we  may  be 
sure  her  present  ruler  will  never  try.  But  she  may  obtain  an 
"equivalent."  If  theEmperor  could  add  Belgium  to  France  ("and 
nine-tenths  of  Frenchmen  consider  it  as  naturally  theirs),  he 
could  plausibly,  if  not  truly,  still  say,  "  I  am  the  greatest 
"  monarch  on  the  continent;  others  have  grown,  but  I  have 
"  grown  too  ;  I  can  cope  with  them  as  well  as  I  could  ever  have 
"  coped  with  them."  We,  indeed,  do  not  believe  this  to  be  true  ; 
we  believe  united  Germany  to  be  an  effectual  counterpoise 
to  France — Belgium  or  no  Belgium, — but  still  the  Emperor 
could  say  this  plausibly,  he  could  please  his  people  by  saying 
it,  and,  of  course,  to  some  extent,  he  would  strengthen  France 
by  annexing  Belgium,  though  we  may  easily  doubt  what  that 
extent  may  be.  The  momentary  prospect  is  pacific,  but  it 
would  be  dangerous  not  to  look  distinctly  at  the  little  cloud 
which  may  darken  the  future. 


LORD  DUFFEEIN  OM  IRISH  LAND  TENURE. 
In  an  address  to  the  Social  Science — remarkable  among  such 
documents  for  a  singular  delicacy  and  charm — Lord  Dufferin 
made  a  recommendation  as  to  the  Irish  land  question,  which 
seems  to  us  well  worth  the  most  heedful  attention.  Everyone 
who  has  attended  to  the  subject  knows  that  there  is  a  kind  of 
painful  dilemma  in  it.  The  main  question  is — Would  it  be 
wise  to  create  a  system  of  peasant  proprietorship  in  Ireland? 
and  the  arguments  for  and  against  are  both  very  weighty.  On 
behalf  of  the  proposal,  it  is  said — 

First.  That  peasant  properties  are  the  best  nurseries  of 
those  industrial  faculties  in  which  the  Irish — notwithstanding 
their  other  great  gifts  — are  undeniably  so  deficient.  On  the 
Continent — almost  everywhere  out  of  England — in  every  part 
of  the  world  (for  the  division  of  the  produce  of  agriculture 
between  three  distinct  persons,  so  far  from  being  a  universal 
law  of  political  economy,  is  almost  an  insular  peculiarity  of 
England),  peasant  properties  have  created  a  kind  of  forethought, 
prudence,  and  self  respect,  not  known  even  to  the  English 
labourer,  and  utterly  alien  to  the  common  Irishman. 
Continued  for  generations  it  is  proved,  by  ample  evidence,  that 
upon  men  of  all  races — upon  Celt  and  Saxon — European  or 
non-European — the  "  magic  of  property  "  works  its  spell.  It 
makes  men  earnest  and  its  makes  them  heedful. 

Secondly.  Peasant  proprietorship  is  the  best  preservative 
yet  known  against  excessive  population.  A  few  years  ago  we 
used  to  say  that,  in  the  case  of  Ireland,  emigration  would 
quite  preserve  us  from  any  such  dread  ;  but  late  events  have 
shown  that  it  is  not  quite  so.  The  Irish  may  go,  but  we  do 
not  get  quit  of  them.  The  memories  they  take  from  Ireland 
— the  money  they  send  to  Ireland — are  engines  of  weakness  to 
England.  The  Irish  in  the  United  States  are  the  ready  tools 
of  any  anti-English  agitation,  however  absurd  and  however 
unwise  ;  American  aid  in  men  and  leaders  is  the  mainstay  of 
Fenianism  ;  the  painful  peculiarity  which  gives  it  a  firmness 
and  a  durability,  which  old  Irish  bodies  of  a  similar  sort — 
Ribbonism,  Whiteboyism,  and  the  like — never  had.  Un- 
deniably, therefore,  from  the  English  point  of  view,  peasant 
proprietorship,  which  checks  population — which  has  checked 
it  in  France  and  elsewhere, — is  far  better  than  emigration, 
which  takes  the  surplus  people  where  they  do  better  for 
themselves,  but  do  us  far  more  harm  than  they  could  at 
hMne. 

Thirdly.  There  is  no  doubt  at  all  that  land  ownership  is 
singularly  agreeable  to  the  Irish  people.  The  passion  for 
land  is  one  of  the  most  curious  and  the  most  universal  of  the 
human  race.  Almost  any  man  would  rather  be  a  landowner 
than  anything  else.  But  the  Irishman  feels  the  land-hunger 
with  peculiar  intensity.  To  him  it  is  a  famine  ;  he  has  for 
ages  been  kept  without  land  ;  the  want  of  land  has  been  a 
sign  of  his  bondage  and  his  meanness.  That  the  English 
Protestants    should  own  the  L'ish  soil,  while  he — the  born 


Irishman,  the  true  son  of  the  Church — does  not  own  it,  is  the 
Irish  grievance  to  which  everything  else  is  an  adjunct,  and  for 
which  much  else  is  a  disguise.  Give  "  Ireland  " — give  Irish 
land  to  the  Irish, — and  depend  upon  it  we  should  hear  of 
Fenianism  no  more. 

These  are  the  arguments  of  those  who  wish  to  see  peasant 
properties  by  law  and  policy  at  once  introduced  and  multiplied  ; 
but,  on  the  other  hand,  there  are  arguments  of  but  little,  if  of 
any,  inferior  cogency  urged  against  them. 

1st.  The  change  of  ownership  in  land  in  Ireland  might,  in- 
deed, be  managed  without  a  shock  to  the  "  wholesome  tradi- 
tion" of  property,  but  it  would  be  difficult  so  to  manage  it. 
Lord  Dufferin  describes  popular  schemes  which  certainly  do 
not  effect  it.  "  What  arguments,"  he  says,  "can  I  use  tea 
"  gentleman  who  calmly  asserts  that  after  a  man  has  invested 
"  the  savings  of  a  lifetime  in  the  purchase,  at  its  competition 
"  price,  of  a  portion  of  landed  property  in  the  Encumbered 
"  Estates  Court,  on  the  security  of  a  Parliamentary  title,  it 
"  wiUbe  competent  for  the  Legislature  to  turn  round  on  him  the 
"  day  after  and  say — It  is  true  you  have  purchased  this  pro- 
"  perty  at  its  market  value  with  the  intention  of  putting  it  to 
"  its  most  remunerative  uses,  but  we  now  intend  to  restrict 
"  your  interest  in  it  to  that  of  a  rent-charge.  You  must  im- 
"  mediately  lease  it  out,  at  a  rent  which  a  valuator  of  your  own 
"  shall  fix,  to  all  the  tenants  who  happen  to  be  in  occupation 
"  of  it  at  the  present  moment,  without  reference  to  their  sol- 
"  vency  or  skill,  for  your  own,  your  son's,  and  it  may  prove 
"  your  grandson's  lifetime,  though  mind  you,  the  tenants  in 
"  whose  favour  we  create  this  novel  interest  shall  have  the 
"  right  to  sell  it,  under  your  nose,  to  the  highest  bidder  who 
"  may  choose  to  beggar  himself  and  you  by  buying  it.  Yet 
"  such  are  the  arrangements  gravely  advocated  in  many  re- 
"  spectable  Irish  newspapers,  without  apparently  the  con- 
"  sciousness  that  there  is  anything  unjust  or  even  unusual  in 
"  the  proposition  ;  and  what  is  more  amusing,  the  advocates 
"  of  this  method  of  procedure  are  the  very  persons  who  con- 
"  tend  that  dealings  in  land  should  be  as  little  controlled  by 
"  the  Legislature  as  dealings  in  butter."  No  doubt,  schemes 
may  be  proposed  not  in  reality  liable  to  this  objection,  but 
the  most  popular  schemes  are  in  truth  liable  to  it;  acd  most 
schemes  look  as  if  they  were. 

Secondly.  What  is  almost  the  same  objection  in  another 
form, — the  English  peasant  may  begin  to  complain  if  the 
Irishman  has  land  given,  but  if  he — the  Englishman — has 
none,  he  may  say,  "  I  was  loyal  and  dutiful,  and  you  gave 
"  me  no  estate.  He  was  disloyal  and  rebellious,  and  you  gave 
"  him  the  very  soil  he  wished  for." 

Thirdly.  Though  in  time  the  gift  of  land  might  develop 
among  the  Irish  the  virtue  of  industry,  it  is  likely  enough 
that  it  may  develop  the  vice  of  idleness,.  Lord  Dufferin 
says: — "But  even  supposing  the  original  difficulty  as  to  where 
"  the  purchase  money  of  these  small  properties,  and  the 
"  capital  necessary  for  their  cultivation,  is  to  come  from,  were 
"  got  over — how  will  you  be  able  to  guard  against  your 
"  yeoman  or  his  descendant  eventually  turning  into  a  petty 
"  landlord,  and  playing  pretty  much  the  same  part  in  the 
'•'  social  economy  of  the  country  that  the  middle-man  did  30 
"  years  ago  ?  For,  after  all,  what  was  the  middle-man  but  an 
''  ordinary  Irish  farmer  paying  a  fixed  quit-rent,  such  as  Mr 
"  Mill  describes,  for  a  term  of  years  that  might  fairly  be  ex- 
"  pected  to  outlast  his  own  and  his  son's  life,  and  which, 
"  therefore,  in  some  measure,  approached  in  value  to  a  per- 
"  petuity."  And,  of  course,  there  is  nothing  to  prevent  a 
true  peasant  proprietor,  once  made  independent,  letting  and 
gib-letting  to  any  extent. 

Fourthly.  In  the  same  way  as  to  "  population."  No  doubt 
the  continued  possession  of  the  soil  by  the  masses  has  checked 
population  in  most  countries  where  they  have  it ;  but  the 
sudden  gift  of  land,  perhaps,  has  not  checked  it  in  any.  After 
the  Revolution  in  France,  many  estates  of  the  Church  and 
the  nobility  were  certainly  sold,  and  the  results  have  benefited 
the  French  people,  and  rather  retarded  than  quickened  the 
French  population  ;  but  then  the  old  French  population  had 
been  used  to  a  fixed  possession  of  the  soil — fo  something 
like  peasant  proprietorship  for  ages ;  and  the  gift  of  the 
Revolution  was  only  a  new  blessing  of  the  same  species, 
not  an  entire  novelty  of  an  unexperienced  kind.  In 
India,  too,  there  was,  as  Mr  Mill  tells  us,  a  "  kind "  of 
fixity  of  tenure  under  the  old  Governments,  rude  and  approxi- 
mate no  doubt,  but  still  needed  and  felt ;  and,  therefore,  no 
gift  of  the  soil  to  an    Indian  population  is  at  all  like  what  a 
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g  if  t  of  tho  Irish  soil  to  the  IriHh  would  be.  Sudden  prosperity 
toems  M  lik.ay  to  aufrwcnt  population  as  continuod  propnetor- 
sliip  seems  likely  to  diminish  it.  c       j  .    , 

Lastly.  The  Irish  people  have  not  only  a  confirmed  taste 
for  land,  but  confirmed  bad  habits  as  to  land.  For  ages,  they 
have  had  to  cultivate  plots  of  land  which  were  not  theirs, 
upon  which  they  paid  a  rack-rent,  by  improving  which  they 
ffJunod  nothing— by  deteriorating  which  they  lost  nothing. 
And  so  they  acquired  abnost  every  habit  of  using  land  badly, 
and  scarcely  any  habit  of  using  it  well. 

We  do  not  pretend  that  these  dilemmas  exhaust  the 
diflBculties  of  the  subject ;  bat  still  they  recal  to  us  what 
these  difficulties  are,  and  enable  us  to  estimate  their  mag- 
nitude. .   ,, 

To  meet  them,  LordDufferin  proposed  a  plan.  "  There  is, 
ho  says,  "  one  other  alternative  which  I  have  not  yet  seen 
"  suggested,  but  which  has  occasionally  occurred  to  me,  and 
"  that  is,  not  the  creation  of  peasant  proprietors,  but  the 
"  acquisition  by  Government  of  large  areas  of  landed  property 
"  at  present  under  pasture,  and  the  settlement  upon  them 
"  of  what  I  would  call  '  Crown  tenants,'  who  should  hold 
"  their  land  on  something  approaching  to  the  '  ryotwar  ' 
"  tenure  of  India,  though  under  a  stricter  control  as  to  its 
"  cultivation  than  is  there  found  necessary."  We  are  not  sure 
that  wo  understand  what  Lord  Dufferin  means  by  "ryotwar" 
tenure — a  dangerous  term,  which  means  one  thing  in  one 
Indian  land  school,  and  the  opposite  in  an  opposite  school. 
But  in  principle,  the  suggestion  comes  to  this — that  England 
should  acquire  in  part,  at  least,  of  Ireland,  the  rights  of  pro- 
perty which  it  has  always  had  in  India,  and  that  it  should 
gradually  make  them  over  to  the  tenants  in  Ireland,  as  they 
are  gradually  making  them  over  to  the  tenants  in  India  ;  that 
there  should  be  a  "  permanent  settlement  "  in  Connaught  as 
well  as  in  Bengal,  but  that  tho  State  should  watch  carefuUy, 
and  probably  own  the  land,  some  fifty  years  before  it  signed 
the  irrevocable  concession.  In  all  suggestions  as  to  Irish  land 
tenure  there  are  great  difficulties,  but,  perhaps,  hardly  one 
with  so  few  difficulties  and  so  many  advantages  as  this. 


THE  AEEEST  OF  GAEIBALDI. 
There  are  not  two  opinions  anywhere  among  sensible  men  as 
to  the  wisdom  of  the  Italian  Government  in  arresting  Gari- 
baldi ;  and  yet,  in  this  country  at  least,  it  is  not  easy  to  find  any 
one  who  does  not  admire  him  far  more  profoundly  than  he 
admires  any  of  the  Italian  statesmen  who  are  responsible  for  this 
arrest.  Under  such  circumstances,  we  have  some  right  to  say 
that  Garibaldi  is  unanimously  condemned  by  his  friends  ;  that 
M.  Eattazzi  is  as  unanimously  sustained  by  critics  who,  if  not 
his  enemies,  are  at  least  very  unfavourably  impressed  by  his 
past  actions,  and  by  no  means  disposed  to  augur  well  for  his 
future  statesmanship.  The  truth  seems  to  be,  that  it  is  an 
exceedingly  difficult  matter  for  men  who,  like  the  great  exiles 
Kossuth,  Mazzini,  Garibaldi,  and  the  rest,  have  ever,  for  any 
long  period  of  time,  looked  upon  their  own  country  as  an 
external  sufferer  needing  the  magnanimous  devotion  of  their 
lives  to  redeem  her  from  slavery,  to  forget  that,  the  work  of 
liberation  once  accomplished,  they  can  never  again  assume 
the  same  attitude  of  liberator  and  patron-saint  without 
producing  precisely  the  opposite  effect  to  that  which  they 
•o  oduced  before.  In  taking  a  mere  ideal  and  still  enslaved 
Italy  by  the  hand  and  effectually  bidding  her  rise  and  be  free. 
Garibaldi,  of  course,  only  brought  out  the  imbecility  of  the 
alien  Governments  whose  authority  he  attacked,  and  gave  sub- 
stance and  form  to  what  had  till  then  been  a  mere  vision,  the 
possibility  of  a  true  national  life,  freedom,  and  self-government. 
But  when  he  takes  up  towards  the  very  polity  which  he  aided 
to  call  into  life  the  same  attitude  of  sublime  superiority,  tries 
to  overrule  its  own  deliberate  resolves,  and  to  force  its  actions 
into  a  channel  quite  foreign  to  its  own  deliberate  purpose,  he 
does,  in  fact,  conceive  to  himself  the  ItaUan  Government  and 
nation  as  substantiating  no  more  claims  to  respect  or  deference 
than  he  formerly  conceded  to  the  degraded  Neapolitan  Govern- 
ment and  nation,  and  does  his  best,  moreover,  to  paralyse  and  dis- 
credit the  one  just  as  he  formerly  paralysed  and  discredited  the 
other.  If  the  Itahan  people  wish  to  justify  Garibaldi  for  what 
he  didseven  years  ajgo,  they  haveno  choice  but  toprove  that  they 
cannot  permit  his  interference  now.  If  what  he  did  then  had 
ita  due  effect,  the  national  Government  which  now  exists 
must  be  worthy  of  more  obedience  and  respect  than  he  is  now 
willing  to  pay  it.  It  was  necessary  to  arrest  Garibaldi  in  order 
to  vindicate  Garibaldi.     If  Garibaldi  in  1867  could  overturn 


the  Government  which  he  created  in  1860,  his  action  in  1860 
must  have  been  a  weak,  foolish,  and  premature  one.  If 
Italians  think  otherwise,  and  are  grateful  to  him  for  what  he 
did  then,  they  must  show  that  they  have  so  far  profited  by  what 
he  did  then,  that  the  new  Government  erected  on  the  ashes  of 
the  old  regime  has  strength  to  insist  on  and  command 
obedience,  even  though  the  old  benefactor  tempt  them  to 
revolt.  There  can  be  no  better  proof  of  the  utter  want  of  true 
political  instinct  in  Garibaldi  than  that  he  sees  nothing  unpa- 
triotic in  trying  to  knock  down  now,  with  a  mere  wave  of  his 
hand,  the  very  national  authority  which  he  lent  so  much  assist- 
ance to  create  seven  years  ago.  He  wants  to  give  Eome  now  to  a 
free  national  Government,  which  is  quite  competent, — and 
on  which  it  would  be  the  greatest  slur  to  be  incompetent, — 
to  decide  on  its  own  way  of  taking  it,— precisely  as 
he  gave  Naples  and  Sicily  to  the  little  Piedmontese 
Government  in  1860.  He  forgets  that  what  may  be  of  the 
greatest  assistance  to  the  little  child,  is  an  insult  and  reproach 
to  the  full-grown  man  ; — that  if  he  were  able  to  overrule  the 
counsels  of  the  Italian  Parliament,  as  he  was  able  to  overrule 
the  counsels  of  the  limited  Piedmontese  Parliament,  he  would 
only  prove  that  it  is  in  reality  no  Italian  Parliament, — that 
he,  the  one  man  Garibaldi,  has  more  authority  over  the  heart 
and  mind  of  the  Italian  nation,  than  all  those  whom  Italy  has 
freely  chosen,  through  her  constitution,  to  express  her  mind 
and  will.  If  he  could  prove  that,  he  would  not,  we  imagine, 
have  proved  anything  likely  to  strengthen  and  render  per- 
manent the  national  freedom  he  has  bestowed.  He  would 
only  have  proved  the  complete  failure  of  the  liberty  by  which 
he  has  superseded  the  former  bondage. 

And  quite  apart  from  the  excessive  injudiciousness  of  the 
method  by  which  Garibaldi  was  striving  to  aggrandize,  by 
first  bringing  contempt  upon,  Italy,  no  sober  politician  has 
much  sympathy  with  his  immediate  end.  To  have  brought 
about  a  revolution  in  Eome  by  means  of  the  proposed  kind 
would  not  only  have  rendered  it  almost  imperative  for  the 
French  to  return,  or  attempt  to  return,  but,  quite  apart  from 
that,  would  have  driven  the  Pope  into  exile,  whence  he  would 
have  exercised  a  far  more  exciting  and  irritating  influence  over 
the  Italian  Church,  and,  indeed,  the  Catholic  Church  of  other 
countries,  than  he  can  ever  exercise  from  his  residence  in  the 
Vatican.  With  a  very  little  patience  now,  the  Eoman  ques- 
tion will  obviously  enough  solve  itself.  The  Pope  will  soon 
see  that  he  is  really  entirely  dependent  on  the  Italian  Adminis- 
tration for  his  safety  and  peace  in  Eome,  and  he  will  have 
no  sufficient  excuse  for  leaving  Eome.  His  secular  authority 
will  cease  to  be  a  reality  without  ceasing  to  be  a  dignified 
name.  He  will  be  compelled  to  let  Italy  make  such  municipal 
arrangements  as  shall  practically  satisfy  the  wants  of  the 
Eomans,  without  robbing  him  of  his  princely  rank ;  and  he  will 
then  continue  to  reside  in  the  Vatican,  with  undiminished 
spiritual  power,  but  with  a  temporal  power  that  is  no  more 
than  a  shadow.  If  external  interference  is  not  called 
in  by  violence,  this  is  the  solution  which  is  fast 
approaching.  For  the  Pope  to  continue  to  govern 
Eome  on  the  old  system,  with  the  aid  of  the  Antibes  legion, 
while  all  the  country  round  is  openly  and  confessedly  Italian, 
is  the  wildest  of  impossible  dreams.  It  may  be  under  pro- 
test, and  after  many  bitter  refusals  to  acquiesce, — but  sooner 
or  later  the  Pope  must  take  such  efficient  protection  as  Italy 
can  afford  him,  if  no  sufficient  excuse  is  given  him  to  tak« 
to  flight  and  implore  the  protection  of  any  other  country. 
And  so  £00  1  as  the  Pope  is  practically  protected  by  Italy,  it  is 
clear  that  Eome  must  be  pacified, — which  it  can  only  be  by 
providing  for  it  some  sort  of  free  municipal  Government.  This 
once  done,  Italy  is  not  only  not  worse,  but  infinitely  better  off, 
than  she  would  be  with  such  a  revolution  as  Garibaldi  had 
contemplated.  The  Pope  may  struggle  for  a  long  time  to 
show  his  complete  independence  of  the  national  Government, 
and  his  aversion  to  it.  For  a  time  he  may  succeed.  The  present 
Pope,  who  cannot  have  long  to  live,  may  never  be  reconciled 
with  the  Government  which  has  so  humiliated  him.  Bat 
sooner  or  later,  the  sure  influence  of  self-interest  will  operate 
to  give  the  Italian  Government  a  strong  hold  over  the  policy 
of  the  Pontiff  whom  it  protects.  And  then  there  wUl  be 
comparative  tranquillity  in  Italy, — far  more  so  than  there 
could  have  been  for  many  a  long  year  if  the  Pope  had  been 
driven  by  a  revolution  to  seek  the  protection  of  some  foreign 
Power,  and  to  ingratiate  himself  with  some  foreign  Catlwlic 
Powei,  with  a  view  to  paving  the  way  to  his  restoration. 

The  most  difficult  element  for  the  Italian  Government  in 
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the  immediate  problem  is,  how  to  deal  with  their  illustrious 
prisoner.  If  Garibaldi  has  only  the  sense  and  moderation  to 
give  his  parole  that  he  will  not  again  attempt  this  mad  pro- 
ject, his  return  to  Caprera  is  the  most  natural  and  simple 
resolution  of  the  difficulty.  It  is  possible  that  the  King,  who, 
for  some  unexplained  reason,  has  always  kept  a  certain  in- 
fluence' over  Garibaldi,  may  be  able  to  procure  from  him  this 
engagement.  And  if  he  does,  all  is  well.  Garibaldi's  word 
is  as  good  as  any  prison  wall  that  was  ever  built.  But  it  is 
never  very  easy  to  get  fanatics  voluntarily  to  abandon 
their  designs ;  and  that  Garibaldi  is  in  this  matter  a 
pure  fanatic,  every  one  sees.  Ho  may  have  a  lucid 
interval,  and  promise.  But  if  he  does  not, — if  he  holds, 
as  he  is  but  too  likely  to  hold,  that  it  is  a  matter  of  duty  for 
him  to  return  to  his  mad  design  whenever  he  has  the  power, — 
it  will  clearly  be  impossible  to  release  him,  and  yet  to  retain 
in  prison  a  man  to  whom  the  nation  owes  so  much  will  be  by 
no  means  a  popular  or  convenient  policy.  It  would  be  a  con- 
stant source  of  irritation  to  a  large  party  in  the  nation,  and 
Garibaldi  in  his  prison  would  become  a  centre  for  all  the  rest- 
less sympathies  and  impulses  with  which  Italy  in  its  present 
condition  swarms.  Probably,  the  Government  can  in  this 
case  do  nothing  better  than  convene  Parliament,  and  throw 
on  the  National  Assembly  itself  the  responsibility  of  dealing 
with  the  illustrious  fanatic.  We  have  no  doubt  that  Parlia- 
ment would  meet  the  emergency  wisely  and  boldly.  They 
would  support  the  Government  in  refusing  to  give  him  his 
freedom  till  he  abandons  his  mad  design,  and  they  would 
stand  between  the  administration  and  that  certain  amount  of 
popular  blame  which  the  imprisonment  of  such  a  man  would 
be  sure  to  provoke.  That  Parliament  should  be  summoned  to 
deal  by  special  Act  with  this  illustrious  prisoner  would  in 
itself  be  an  act  of  homage  to  him  that  would  soothe  the  less 
excitable  of  his  friends.  And  there  would  be  something  of 
poetical  or  rather  moral  justice,  as  we  have  before  hinted,  in 
this  offspring  of  Garibaldi's  patriotism  standing  forth  to  de- 
clare that  it  would  submit  to  no  dictation  even  from  Gari- 
baldi himself,  that  it  would  assert  its  own  freedom  and 
dignity  even  at  the  expense  of  seeming  ingratitude, — but  true 
gratitude, — to  him  to  whom  it  was  chiefly  due  that  it  had 
either  freedom  or  dignity  to  assert. 


FUETHER  FAILURES    OF    "  NATIONAL  BANKS "    IN 

NEW  YORK  STATE. 
The  following  extract  from  Now  York  correspondence  gives 
particulars  of  the  last  two  failures  of  National  Banks.  They 
are  both  in  New  York  State.  The  paid-up  Capital  of  the  two 
seems  to  be  about  100,000?,  and  the  Liability  to  Depositors 
and  Customers  about  450,000?  more. 

These  failures  are  becoming  numerous,  and  it  is  important 
and  interesting  to  observe  how  far  they  may  affect  the  credit 
of  the  entire  National  Bank  system  : — 

In  my  letter  of  Friday  last,  I  referred  briefly  to  the  failure  of 
two  National  Banks — the  Farmerc'  National  Bank,  of  Brooklyn, 
New  York,  and  the  First  National  Bank,  of  Kingston,  New  Yorh. 
Later  information  received  by  me  indicates  that  these  disasters 
are  much  more  serious  than  at  first  supposed.  While  it  is  true 
that  the  Kingston  Bank  has  not  wholly  suspended  business,  it  is 
believed  by  the  Comptroller  of  the  Currency  that  it  will  not  be 
able  to  sustain  its  late  losses.  I  have  reason  to  think  that  the 
doors  of  the  Bank  will  be  finally  closed  within  the  next  fort- 
night, and  that  a  receiver  will  be  appointed  before  the  expiration 
of  that  time. 

The  Farmers'"  Bank,  of  Brooklyn,  was  organised  in  1852,  under 
the  banking  laws  of  the  State  of  New  York,  with  a  nominal 
capital  of  $600,000,  the  capital  stock  being  divided  into  25,000 
shares  of  $20  each.  Under  prudent  management,  it  obtained  a 
high  place  in  the  confidence  of  the  public ;  its  profits  were  large, 
its  dividends,  paid  semi-annually,  amounting  to  about  8  per  cent, 
of  the  capital  stock.  Its  shares  were  quoted  at  a  high  figure — 
118  to  120 — and  were  practically  out  of  the  market.  It  sustained 
the  storm  of  1857,  when  Banks  were  tumbling  by  the  hundred, 
and  was  thenceforth  looked  upon  as  perfectly  sound .  In  1 865 ,  the 
managers  found  that  either  they  must  give  up  business  or  reorga- 
nise their  Bank  under  the  National  law.  A  settlement  was  iriade,lhe 
assets  of  the  Bank  were  divided,  and  the  institution  was  con- 
verted into  the  "  Farmers'  National  Bank,"  with  a  capital  stock 
of  $300,000,  represented  by  15,000  shares  at  $20  each.  The 
shares  were  appropriated  by  the  stockholders  of  the  old  State 
'  Bank,  and  the  affairs  of  the  institution  proceeded  without  inter- 
ruption, the  stock  being  quoted  in  Wall  street  at  108  to  110.    A 


branch  Bank  at  Green  Point,  a  suburb  of  Brooklyn,  was  esta- 
blished. People  were  induced  to  make  the  Brooklyn  Bank  a  sort 
of  Savings'  Bank,  and  two  Savings'  Banks — the  Gerniania  and  the 
Dime — deposited  large  sums  in  the  vaults  of  the  Farmers'  insti- 
tution. The  individual  deposits  in  the  Farmers'  Bank  amounted 
on  the  1st  day  of  July  last  (as  shown  by  the  official  statement)  to 
$1,156,135  29o.  These  deposits  were  made  by  the  Savings' 
Banks  aforesaid,  by  small  tradesmen,  by  farmers  and  market 
gardeners  living  in  Long  Island,  by  manufacturers,  speculators, 

Erivate  gentlemen,  and  mechanics — the  largest  amount  deposited 
y  one  individual  probably  not  exceeding  $15,000.  The 
President  of  the  Bank  and  others  connected  with  the  manage- 
ment used  these  individual  deposits  for  the  purpose  of  specu- 
lation. 

The  nature  of  the  speculations  entered  into  is  shown  by  the 
list  of  the  offices  filled  by  the  President,  who  was  treasurer  of 
the  Tionesta  and  Sugar  Creek  Oil  Company,  treasurer  of  the 
BeaurehofT  Eun  Oil  Company,  treasurer  of  the  Challenge  Gold 
and  Silver  Mining  Company,  director  of  the  Trust  River  Navi- 
gation Company,  president  of  a  Company  of  Divers  and 
Wreckers,  and  director  of  a  company  for  making  whisky  by  a 
cheap  "  patent  process."  Upon  all  these  bubble  companies,  the 
manager  of  the  Bank  wasted  the  funds  of  depositors  and  the 
capital  of  the  Bank.  They  squandered  so  much,  in  fact,  that  on 
the  1st  of  July  last  they  were  unable  to  show  to  the  Govern- 
ment inspector  the  Currency  reserve  (of  15  per  cent,  of  deposits 
and  circulation)  required  by  law  to  be  kept  in  hand  by  every 
National  Bank.  'Iney  were  duly  warned  by  the  Government 
officer.  The  prescribed  thirty  days  granted  to  National  bankers 
as  a  time  for  complying  with  the  requirements  of  the  law  ex- 
pired, and,  the  Currency  reserve  not  being  shown,  the  Comp- 
troller of  the  Currency  appointed  a  receiver,  who  entered  upon 
his  duties  on  Saturday.  The  liabilities  of  the  Bank  on  the  1st  of 
July  amounted  to  $1,851,307  37c  ;  but  since  that  time,  the  amount 
has  been  swollen  by  speculation  to  at  least  $2,000,000.  The 
available  assets  consist  of  real  estate,  valued  at  $26,000  ;  cheques 
on  solvent  Banks,  $49,524  93c  ;  United  States  Bonds,  deposited  on 
a  basis  of  circulation,  $285,500 ;  United  States  Bonds  on  hand, 
$3,300  ;  bonds  and  mortgages,  $1,900 ;  city  certificates,  $800  ; 
cash  on  hand  in  Circulating  notes  of  other  Banks,  about 
$37,000  ;  legal  tender  notes,  compound  interest  notes,  fractional 
currency,  specie,  and  cash  in  an  Albany  Bank,  to  redeem  the  out- 
standing circulation  of  the  old  State  Bank,  about  $100,000 — or 
in  all,  something  less  than  $500,000.  Other  assets  are  mentioned, 
but  these  are  not  available,  or  are,  at  the  least,  doubtful ;  pro- 
bably, half  a  million  dollars  is  a  liberal  estimate  of  the  assets. 
This  is  25  per  cent,  of  the  amount  of  liabilities,  supposing  the 
latter  to  be  not  more  than  $2,000,000.  This  is  equivalent  to  the 
ruin  of  hundreds  of  small  tradesmen,  poor  depositors,  farmers, 
&o.  The  effect  of  the  failure  was  seen  in  the  mob  that  besieged 
the  doors  of  the  Bank  on  Saturday — a  weeping,  cursing,  howling, 
distracted  mob  of  old  men  and  young  men,  old  women  and 
young  women,  .Americans,  Germans,  Irishmen — representatives 
of  the  Cosmopolitan  population  of  an  American  seaport  city. 
The  creditors  of  the  Germania  and  Williamsburgh  City  Dime 
Savings'  Banks — the  failure  of  which  is,  probably,  involved  in 
that  of  the  Farmers'  Bank — surrounded  the  doors  of  the  last 
institution,  with  frantic  demands  for  their  "money,"  the  direc- 
tors of  the  Savings'  Banks  being  unable  to  afford  them  any 
relief.  It  is  unnecessary  to  dwell  upon  these  scenes  :  they  are 
too  familiar  to  the  general  public  to  need  description — being  the 
inevitable  concomitants  of  all  Bank  failures  in' all  lands. 

The  failure  of  the  Kingston  National  Bank  is  the  result  of 
speculations  on  the  part  of  its  officers.  The  Bank  was  organised 
under  the  National  system,  with  a  capital  of  $200,000.  The 
cashier  has  sunk  his  own  private  capital  of  $130,000,  and  $70,000 
to  $80,000  of  the  money  of  the  Bank  ;  that  is  to  say,  money  of 
depositors,  and  the  President  has  withdrawn  not  less  than 
$90,000  from  the  Bank  of  deposits  or  currency.  The  Federal 
Government  is  responsible  only  for  the  Circulating  notes  of  the 
collapsed  Banks,  and  these,  as  it  is  well-known,  are  secured  by 
Federal  bonds  deposited  in  Washington.  But  the  depositors 
whose  funds  have  been  used  must  look  to  the  humbug  mining 
and  stock  companies  for  their  money.  Of  course,  the  result  of 
these  failures  is  wide-spread  ruin  among  small  traders  and  farmers. 
Jones,  the  shopkeeper,  is  unable  to  pay  Smith,  the  farmer, 
whose  money  he  has  borrowed ;  Smith  is  unable  to  pay  his 
servants  and  creditors  ;  these,  in  turn,  are  unable  to  pay  their 
creditors  or  provide  for  their  own  families.  So  the  disaster 
spreads,  and  with  every  new  National  Bank  faSure  the  evil  is 
enlarged.  It  would  be  foolish  to  suppose  that  these  misfortunes, 
increasing  in  number  and  influence  as  they  are,  will  not  ulti- 
mately have  a  material  efi'ect  upon  the  financial  strength  of  the 
country. 

It  may  not  be  improper  to  say  that  the  Comptroller  of  the 
Currency  has  what  may  be  termed  a  "  black  list,"  in  which 
appears  the  names  of  all  National  Banks  suspected  of  unsound- 
ness. Of  course,  this  list  is  not  exposed  to  public  inspection. 
Nevertheless,  I  am  informed  that  not  less  than  seven  National 
Banks — two  of  them  New  York  Banks — are  described  in  this 
black  list  as  what  is  named  on  Change  as  "  shaky,"  as  most  fit  to 
be  watched. 
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THE  UNIVERSITY  SYSTEM. 
In  accuBing  the  Universities  of  a  waste  of  resources,  we  by  no 
means  exhausted  all  the  charges  which  may  be  made  against 
them.  It  appears  to  us  that  much  of  their  system  is  based  on 
a  wrong  principle,  and  that  nntil  this  is  recognised,  there  is 
not  much  hope  of  a  radical  reform.  To  the  outer  world, 
those  revelations  of  pecuniary  waste  may  be  more  startling 
and  novel  than  any  exposure  of  the  general  defects  of  the 
educational  scheme.  But  it  is  not  at  all  less  important  for 
parents  to  know  why  their  money  is  spent  in  vain  than  why 
so  much  of  it  is  spent,  and  we  propose  this  week  to  answer  the 
first  question  by  the  help  of  the  evidence  given  to  Mr  Ewart's 
committee. 

We  stated  in  our  former  article  that  of  the  24  Fellows, 
among  whom  much  of  the  income  of  Merton  college  is 
divided,  not  more  than  five  were  employed  in  education.  If 
we  examine  the  mechanism  of  the  University  of  Oxford,  we 
see  that  these  Fellows  are  not  the  only  sinecurists.  The  largest 
emoluments  are  given  to  the  heads  of  houses,  who  have  be- 
tween 2,0001  and  3,000/  a-year,  and  whose  duties,  not  being 
educational,  "  can  hardly  bo  said  to  be  onerous."  If  these 
heads  were  distinguished  men,  and  were  rewarded  for  past 
services  to  the  cause  of  learning,  there  might  be  some  reason 
for  letting  them  keep  up  an  otiose  dignity.  No  one  grudges 
Dr  Liddell  the  deanery  of  Christ  Church,  and  Dr  Scott  the 
mastership  of  Balliol.  But  a  great  many  heads  of  houses 
have  done  nothing  in  their  earlier  lives  for  the  same  reason 
that  they  do  nothing  in  their  present  positions.  If  they  are 
merely  kept  there  for  social  purposes,  they  might  be 
had  more  cheaply.  As  it  is,  they  are  paid  double  or  quad- 
ruple the  sum  that  falls  to  the  share  of  Professors,  without 
either  their  work  or  their  distinction.  Some  of  the  Professors 
are  well  paid,  and  the  consequence  is,  that  some  men  of  emi- 
nence have  taken  up  their  abode  in  the  University,  and  there 
has  been  a  partial  revival  of  some  forgotten  branches  of  learn- 
ing. But  in  other  cases,  the  Professors  have  merely  nominal 
allowances.  It  will  be  remembered  that  Mr  Jowett  taught 
Greek  for  a  long  time  with  the  munificent  stipend  of  401. 
Even  now,  the  Regius  Professor  of  Civil  Law  in  the  Univer- 
sity of  Oxford  has  the  same  stipend,  and  the  consequence  is, 
that  he  neither  resides  nor  teaches.  "  The  great  evil  of  the 
"  Law  department  at  present,"  says  one  of  the  Oxford  Con- 
servatives, "is,  that  the  emoluments  are  so  small  both  for 
"  the  Civil  Law  and  the  Common  Law  Professors  that  they  do 
"  not  reside,  and  a  resident  Professor  is  absolutely  necessary 
"  if  you  are  to  have  a  working  Professorship."  That  is  to 
say,  if  the  Professors  are  to  be  of  any  use  in  the  University, 
they  must  be  able  to  devote  their  time  to  teaching.  It  is  all 
very  well  to  pay  401  a  year  to  a  man  like  Mr  Matthew  Arnold, 
and  expect  him  to  give  a  lecture  on  Poetry  every  term.  Till 
Mr  Matthew  Arnold  was  appointed,  the  lectures  used  to  be  in 
Latin,  which  was  still  more  practical.  But,  even  if  they  are  in 
English  and  given  by  such  an  excellent  critic,  what  do  we 
expect  undergraduates  to  learn  from  them  in  the  course  of 
twelve  or  fifteen  terms  ?  There  may  be  nothing  to  be  learnt 
on  the  subject  of  Poetry,  or  it  may  appear  so  light  and  frivo- 
lous as  to  be  unworthy  of  our  "  studious  Universities."  Yet, 
if  it  is  to  be  taught  at  all,  it  might  as  well  be  taught 
thoroughly,  and  we  cannot  think  it  would  be  a  loss  if  English 
youths  were  regularly  instnicted  in  the  literature  of  their 
country.  Some  who  have  a  distaste  for  dead  languages  would 
take  to  them  more  readily  if  they  had  a  previous  grounding  in 
the  only  one  which  they  recognise  as  living.  The  unformed  tastes 
which  encourage  sensational  monstrosities  would  be  corrected, 
and  instead  of  priding  themselves  on  having  forgotten  all  they 
learnt  in  youth,  our  upper  classes  would  be  glad  that  there 
was  something  in  which  they  could  take  a  legitimate  interest. 
We  do  not  mean  this  to  apply  to  literature  alone.  There  are 
many  Professorships  which  have  been  founded  either  now  or 
in  earlier  times,  and  of  which  little  use  is  made,  because  they 
do  not  harmonise  with  the  studies  of  the  University.  "  Black- 
"  stone  particularly  mentions  the  advantages  to  country 
"  gentlemen  of  attending  the  lectures  of  the  Vinerian  Pro- 
"  fossor,"  but,  as  that  Professor  receives  only  200/  a  year,  it 
can  hardly  be  expected  that  he  will  do  the  future  magistrates 
as  much  good  as  would  result  from  a  year  in  Chambers. 

The  great  difference  between  the  English  and  the  German  Uni-  ' 


versities  is,  that  there  is  no  learned  class  at  the  former,  and  that 
the  latter  attract  to  them  nearly  all  the  greatest  minds  in  the 
country.  This  want  might  be  met  by  increasing  the  salaries 
of  all  teachers,  and  putting  the  college  tutors  more  or  less 
under,  but  more  nearly  on  a  par  with,  the  Professors.  There 
is  a  complaint  at  present  that  the  tutors  teach  nothing  but 
the  classics.  Even '  the  Conservative  witnesses  would  have 
them  to  teach  law  and  history.  At  present,  owing  to  the 
system  of  fellowships,  the  college  tutors  merely  take  up  tuition 
as  a  stopgap.  They  are  not  well  enough  paid  to  be  able  to 
make  it  their  vocation  in  life.  Some  of  them  teach  for  the 
first  year  or  two  after  taking  their  degree  and  getting  a 
fellowship.  They  then  come  up  to  London  and  read  for  the 
bar,  or  go  out  as  masters  at  schools,  or  look  for  some  other 
work  that  will  enable  them  to  marry.  Many  of  them  are 
bound  by  the  regulations  of  the  college  to  take  Orders,  and 
then,  after  teaching  for  some  years,  they  succeed  to  a  college 
living.  This  system  would  be  entirely  changed  by  making  the 
fellowships  terminable  at  the  end  of  five  years,  unless  their 
holders  discharged  some  duties  in  the  college.  We  quite  agree 
with  the  principle  of  rewarding  studious  young  men,  by  help- 
ing them  on  after  they  have  left  the  University.  But,  as  we 
showed  last  week,  this  is  a  fallacious  help  if  it  is  permanent. 
On  this  point,  we  are  glad  to  have  the  support  of  such  a 
staunch  defender  of  the  English  system  as  Dr  Pusey.  Yet  Dr 
Pusey  must  be  aware  that  such  a  change  as  he  contemplates 
is  not  less  revolutionary  than  many  of  the  liberal  proposals. 
And,  if  so,  the  standing  objection  to  those  proposals  falls  to  the 
ground.  We  must  be  allowed  to  consider  them  on  their 
merits,  without  regard  to  founders'  wills  and  long  usage.  If 
we  may  change  the  system  of  fellowships  on  the  ground  of 
expediency,  we  may  surely,  on  the  same  ground,  change  the 
system  of  scholarships,  of  halls  and  colleges,  of  terms  and 
studies.  We  may  insist  on  undergraduates  being  educated  by 
the  teachers  of  the  University,  instead  of  being  confined  to  the 
one  set  of  their  own  college.  As  things  stand  at  present,  a 
young  man  must  take  up  his  abode  in  some  college  or  hall  if 
he  goes  to  Oxford,  and  must  be  instructed  by  the  tutors  be- 
longing to  that  building.  It  would  be  too  sweeping  a  change 
if  he  could  choose  his  own  line  of  study,  as  is  done  at  the 
German  Universities  ;  and  we  do  not  think  this  power  is 
always  exercised  with  prudence.  But  in  one  college  the 
tuition  is  often  very  much  inferior  to  that  of  the  neighbour- 
ing colleges,  and  the  only  check  on  tutorial  incapacity  would 
be  to  provide  some  recognised  means  of  emptying  a  lecture- 
room.  If,  in  each  subject  of  study  the  Professor  acted  as  the 
head,  and  had  a  body  of  tutors  under  him,  we  should  be  sure 
that  each  one  was  fairly  competent  to  discharge  his  duties. 

There  are  now,  as  Sir  Benjamin  Brodie  tells  us,  three  dis- 
tinct and  independent  agencies  in  the  University  of  Oxford. 
"  You  may  begin  with  the  private  tutors  who  are  established 
"  solely  on  the  principles  of  free  trade,  and  who  do  a  great 
"  deal  of  very  valuable  work  in  the  University  ;  then  you 
"  have  also  the  instruction  carried  on  in  the  colleges  through 
"  the  agency  of  college  tutors ;  and,  lastly,  you  have 
"  the  instruction  which  is  afforded  by  the  University  itself 
"  through  its  Professors."  Why  should  not  the  three 
agencies  be  fused  in  one  ?  Why  must  a  young  man  pay  a 
private  tutor  if  he  wants  to  learn,  a  college  tutor  whether  he 
learns  or  not,  and  a  Professor  under  exceptional  circum- 
stances ?  At  the  German  Universities,  a  great  deal  is  learnt 
with  the  Professorial  system  only,  though  some  students  take 
private  tutors,  and  we  presume  some  learn  nothing.  But  it  would 
be  quite  possible  to  fill  up  the  places  of  the  German  privat- 
docente  by  the  present  college  tutors,  and  to  combine  the 
broad  teaching  of  the  Professor  with  a  searching  tutorial 
examination.  At  the  same  time,  it  might  be  possible  to 
lengthen  the  academical  year,  which  now  lasts  24  weeks  out  of 
the  52.  Oxford,  says  Mr  Boundell,  works  only  half  time, 
and  the  result  is,  that  four  years  almost  are  spent  in  giving 
the  education  of  two  years.  We  caimot  expect  that  parents 
who  are  not  wealthy,  and  who  want  a  practical  education  for 
their  sons,  will  send  them  to  a  University  from  which  they 
are  to  be  absent  more  than  half  the  year.  It  is  hinted  that 
these  long  vacations  are  necessary  for  the  tutors,  who  would 
not  otherwise  be  able  to  keep  up  their  reading.  But,  if  there 
is  anything  in  this  argument,  ft  would  cease  to  apply  when 
once  the  University  tutors  belonged  to  a  learned  class,  and 
were  not  merely  occupying  themselves  in  the  interval  be- 
tween academical  and  professional  life,  between  youth  and 
marriage. 
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MR.  MULHOLLAND  ON  THE  CUERENOY. 
We  wish  to  call  particular  attention  to  the  following  remarks 
of  an  eminent  Irish  man   of  business  on   the  currency,  deli- 
vered at  the  Belfast  Social  Congress  : — 

Of  these,  there  is  none  of  more  vital  importance  than  "  The 
Currency."  Neither  is  there  any  respecting  which  so  many 
fallacies  are  still  floating  in  the  popular  mind.  It  is,  therefore, 
especially  desirable  that  the  facts  and  arguments  connected  with 
it  shall  be  popularised  by  such  Associations  as  this.  The  sub- 
ject of  the  currency  has  been  discussed  at  our  present  meeting  and 
at  that  of  last  year  in  Manchester,  and,  as  usual,  the  discussion 
elicited  most  discordant  views.  Yet  the  principles  to  be  con- 
sidered as  fundamental  appear  simple,  and  we  have  for  a  guide 
the  experience  of  the  practical  working  of  different  systems. 
Any  person  who  contracts  a  debt  comes  under  an  obligation  to 
pay  money,  and  he  can  only  fulfil  that  obligation  if  he  have 
monev  himself,  or  if  he  can  procure  it  from  some  one  else  who 
has  it.  A  bill  or  a  note  may  have  the  effect  of  postponing  the 
pament  of  the  debtor,  while,  at  the  same  time,  enabling  the  credi- 
tor to  anticipate  the  effect  of  payment.  But  the  creditor  can 
only  realise  in  the  present  by  the  possession  of  a  bill  or  note  the 
effect  of  a  payment  that  is  still  future,  by  finding  some  one  who 
has  loanable  capital  at  command.  When  trade  is  in  a  natural 
and  healthy  condition,  the  supply  of  this  floating  uninvested 
capital  is  usually  equal  to  the  demand,  and  in  such  case  the  inter- 
est given  for  loaas  is  at  its  normal  rate.  But  when,  from 
whatever  cause,  a  period  of  speculation  and  excitement,  with 
inflated  prices,  has  led  to  a  general  extension  of  transactions, 
there  is,  necessarily,  an  increase  in  the  amount  of  indebted- 
ness. When  this  indebtedness  has  to  be  liquidated,  it  is  found 
that  there  has  been  no  corresponding  increase  in  the  supply  of 
unemployed  capital.  In  fact,  the  supply  of  it  is  in  such  cases 
generally  not  really  greater,  but  it  is  smaller ;  for  many  of  those 
whose  tastes  or  habits  formerly  led  them  to  prefer  the  small 
but  sure  return  from  interest  to  the  risks  of  speculation 
may  have  been  induced  by  the  contagion  of  such  excitement,  and 
the  example  of  large  gains,  to  withdraw  their  capital  from  its 
accustomed  employment,  and  to  embark  it  in  the  ventures  of  the 
day.  The  demand  for  loans  having  increased,  and  the  supply  to 
meet  it  having  diminished,  what  can  prevent  a  progressive  ad- 
vance in  the  rates  of  interest  demanded  by  holders  and  offered 
by  borrowers  ?  Such  an  advance  in  the  rate  of  interest  is  simply 
an  indication  that  enterprise  and  speculation  have  exceeded  the 
limits  beyond  which  they  cannot  pass  with  safety.  When  trade  is 
in  its  normal  state,  a  high  rate  of  interest  will  gradually  limit 
consumption,  reduce  prices,  check  speculation,  and  then  in  time 
restore  the  balance.  But  in  periods  such  as  those  to  which  I 
have  alluded,  these  influences  lose  their  power,  the  warning  is 
unheeded,  until  at  last  the  amount  of  debt  so  far  exceeds 
the  amount  of  available  loanable  capital  that  a  money  crisis 
or  panic  ensues.  When  financial  pressure  is  felt,  and  what 
is  called  the  "  tightness  of  the  money  market  "  begins  to 
produce  inconvenience,  there  is  an  immediate  cry  that  it 
IS  all  owing  to  the  Bank  Act,  and,  while  the  stringency 
lasts,  there  is  a  clamour  for  its  repeal.  Each  individual  debtor 
is  conscious  that  the  necessary  relief  would  be  brought  to  him- 
self if  a  sufficient  quantity  of  bank  notes  were  placed  within  his 
reach,  and  he  assumes  that  what  would  re  ieve  individuals  would 
be  effective  to  the  nation  at  large  ;  but  the  effect  of  an  over- 
issue of  bank  notes  would  be  to  the  nation  precisely  the  reverse 
of  its  effect  to  the  individual.  It  would  depreciate  the  entire 
currency — gold  as  well  as  paper, — keep  up  the  prices  of  other 
commodities  artificially,  increase  importation,  lead  to  a  drain  of 
gold,  and  then  we  should  be  found,  when  the  inevitable  "  crisis  " 
had  at  last  reached  us,  with  a  greater  debt,  and  with  reduced 
resources  for  its  payment.  The  truth  is,  that  where  trade  is 
"  International  "  as  well  as  domestic  "money  "must have  a  real, 
an  intrinsic,  an  international  value.  It  must  be  not  only  the 
measure  of  the  value  of  other  commodities,  and  the  medium  of 
their  payment,  but  absolutely  their  equivalent.  Gold  and  silver 
alone  combine  all  the  necessary  conditions,  and  the  fluctuations 
in  their  value,  acting  upon  the  exchanges,  become  the  means  of 
keeping  up  a  proper  balance  in  the  trade  of  the  world.  Bank  notes 
are  not  money  in  this  sense — they  are  representatives  of  monev, — 
and  when  their  issue  is  permitted  by  the  State  to  circulate  as 
money,  it  ought  to  be  only  under  such  regulations  as  to  ensure 
that  it  shall  expand  and  contract  in  exact  sympathy  with  the 
ebb  and  flow  of  the  bullion  it  represents.  This  is  what  the 
Bank  Act  of  1844  professes  to  do,  and  it  is  not  pretended  that 
in  this  respect  it  has  proved  a  failure.  It  has  secured  the  im- 
mediate convertibility  of  the  bank  note,  and  has  preserved  its 
value  beyond  suspicion.  But  it  is  urged,  by  imposing  an  in- 
flexible limit  beyond  which  further  issue  is  impossible,  that 
which  ought  to  be  "  pressure  "  becomes  "  panic,"  when  it  is 
evident  taat  an  approach  to  this  limit  is  imminent,  and  that 
when,  under  the  necessities  of  such  a  crisis,  the  Act  has  been 
suspended,  the  relief  is  immediate  and  the  panic  at  once  sub- 
sides. In  my  opinion,  no  stronger  proof  could  be  given  of  its 
usefulness  and  efficiency.  At  a  time  when  every  other  instru- 
ment of  credit  has  lost  its  value,  the  bank  note  alone  is  con- 
sidered safe.    A  reserve  of  gold  has  by  the  action  of  the  Act  been 


preserved,  that  not  only  forbids  every  doubt  as  to  the  immediate 
convertibility  of  the  notes  usually  in  circulation,  but  that  is  felt 
to  be  an  adequate  basis  for  the  increased  issue  that  is  momen- 
tarily absorbed  by  the  fever  of  panic.  This  reserve  is,  therefore, 
available  at  the  critical  moment,  and  hitherto  it  has  proved  suf- 
ficient to  meet  the  difficulty  until  the  sure  reaction  has  brought 
its  natural  cure.  But,  if  the  arguments  of  the  opponents  of  the 
Bank  Act  mean  anything,  they  mean  that  a  course  of  action 
ought  to  have  been  pursued,  under  which  the  reserve  would  have 
disappeared  long  before  the  climax  of  the  crisis.  Were  the  Act 
of  1844  repealed,  the  bank  directors  would  either  continue  to  act 
upon  the  principles  it  had  dictated,  or  they  would  not.  Were 
they  to  continue  to  act  upon  them,  no  result  would  follow  the 
repeal.  But,  of  course,  it  is  assumed  that  they  would  not  so 
continue,  and  that,  if  free  to  issue  notes  at  discretion,  they 
would  disregard  the  warning  afforded  by  an  early  drain  of  bullion, 
and  not  raise  the  rate  of  interest.  Suppose  that  the  bank  directors 
bad  adopted  this  course  in  the  autumn,  of  1 804  (when  we  had  the 
first  symptoms  of  the  financial  pressure  that  continued  with  but 
slight  intermissions  until  its  culmination  on  the  llthof  May,  1866). 
Let  us  suppose  that  they  had  not  then  raised  the  rate  of  interest, 
and  that  the  inflation  of  prices  had  continued,  a  still  larger  ex- 
portation of  gold  would  have  been  required  to  restore  the  balance 
of  the  exchanges,  and  the  spring  ot  1866  (if  the  explosion  could 
have  been  so  long  deferred)  would  have  found  us  with  a  larger 
amount  of  debt  and  a  smaller  supply  of  gold  ;  while  the  circula- 
tion of  bank  notes  having  already  been  expanded  to  an  extent 
beyond  what  the  gold  on  which  it  was  based  could  bear,  there 
would  have  existed  no  force  in  reserve  on  which  to  depend  for 
allaying  the  intensity  of  the  panic.  The  Act  of  1844,  by 
securing  the  immediate  convertibility  of  the  bank  note,  protects 
us  from  currency  panics ;  but  it  does  not  afford — nor  could  any 
possible  Act  of  Parliament  afford — protection  against  the  certain 
effects  of  the  abuse  of  credit,  of  over-trading,  and  of  imprudent 
speculation.  It  is  a  common  assertion  that  the  aggregate  amount 
of  the  trade  of  the  country  having  more  than  doubled  since  1844,  a 
larger  circulation  is  now  required  than  was  then  found  adequate. 
But  the  facts  do  not  confirm  this  assumption.  The  improve- 
ment in  banking,  and  the  extension  of  the  facilities  it  affords, 
have  been  so  great,  that  the  increased  transactions  are  actually 
conducted  with  a  smaller  amount  of  currency.  The  total 
amount  of  bank  notes  of  all  kinds  in  the  hands  of  the  public 
was  in  January,  1845,  rather  over  27  millions  sterling ;  and  in 
January,  1865,  rather  under  27  millions.  But  if  the  extension 
of  commerce  does  not  require  a  larger  amount  of  currency,  it 
does,  for  its  safety,  demand  a  larger  reserve.  The  system  of 
jointstock  banking  has  reached  an  importance  that,  in  1844,  could 
not  have  been  foreseen.  The  high  rates  given  for  deposits  have 
proved  so  attractive  that  the  amount  deposited  at  call,  or  short 
notice,  in  the  London  joint  stock  banks  alone,  now  amounts  to 
about  100  millions.  Opposite  this  immense  liability,  they  of 
course  keep  a  certain  proportion  of  cash  in  reserve  ;  but 
as  high  rates  for  deposits  reduce  the  margin  for  profit,  this 
proportion  of  reserve  to  liability  is  as  small  as  possible  to 
be  compatible  with  safety.  For  the  sake  of  safety  and  con- 
venience, this  reserve  of  cash  is  not  held  in  their  own  safes — it 
is  deposited  in  the  Bank  of  England.  But  the  Bank  of  England 
takes  no  note  of  the  special  features  that  distinguish  these 
from  other  deposits,  and  it  proceeds  to  do  with  them  what  the 
bankers  who  lodged  them  felt  could  not  be  done  with  safety — 
it  uses  them  for  the  discount  of  mercantile  paper,  or  it  includes 
them  with  its  own  reserve.  Now,  the  same  money  cannot  be  a 
reserve  for  the  joint  stock  banks  and  a  reserve  for  the  Bank  of 
England  also.  It  is,  in  fact,  no  reserve  for  the  Bank  of  England 
at  all,  and  it  ought  not  to  appear  as  such  in  their  weekly  state- 
ments, bvit  be  noted  as  "cash  held  on  account  of  bankers."  In 
May,  1866,  the  total  reserve  shown  in  those  statements  seemed 
at  first  sight  to  be  not  unsatisfactory,  but  it  was  in  reality  less 
than  the  balance  held  on  account  of  o.  her  bankers,  so  that  at  that 
time  the  Bank  of  England  had  no  reserve  of  its  own  whatever. 
If  it  be  found  advisable  to  revise  the  Act  of  1844,  any  altera- 
tion ought,  in  my  opinion,  to  be  made  in  the  direction  I  have 
indicated.  A  clause  might,  at  the  same  time,  be  added  with 
advantage,  giving  the  Government  power  to  authorise  the 
extension  of  the  issues  upon  grave  emergencies.  The  suspen- 
sion of  the  Act  will  be,  in  periods  of  panic,  henceforth  inevitable, 
and  it  will  be  calculated  upon,  so  that  the  original  objections  to 
a  recognition  of  the  possibility  of  an  extended  issue  no  longer 
exist.  But  it  is  a  clumsy  mode  of  efl^ecting  the  result,  and  it 
produces  distrust  in  foreign  countries  where  it  is  not  under- 
stood. I  have  not  thought  it  necessary  to  allude  to  the  argu- 
ments in  favour  of  an  inconvertible  paper  currency,  for  few  are 
found  to  defend  an  issue  that  would  be  avowedly  inconvertible. 
We  see  in  the  recent  history  and  present  position  of  the  com- 
merce of  the  United  States  a  striking  example  of  the  effects  of 
such  a  currency.  When  deprived  of  the  healthy  check  provided 
by  the  condition  of  convertibility,  it  was  certain  to  become 
redundant.  There  have  been  in  that  country  all  the  symptoms 
of  a  fictitious  prosperity — the  feeling  of  a  universal  increase 
of  wealth.  This  apparent  increase  in  the  value  of  all  pro- 
perty from  the  inflation  of  prices  was  so  deceptive,  that  it  misled 
a  leading  statesman  so  far  as  to  make  him  declare  publicly  that 
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tho  war  had  not  only  enriched  the  nation,  but  had  added  to  the 
wealTh  of  every  individual  in  it!  Such  pleasant  but  delns.ve 
dreams  have  in  time  to  yield  to  a  rude  reality  An  art>  W 
level  of  prices  stimulated  importations,  but  it  destroyed  their 
export  tride,  and  a  heavy  balance,  due  to  foreign  countries  ac^ 
cumulated  against  them.  To  fay  this,  the  money  by  which  th^ 
had  measured  values  was  founc\  useless,  and  fell  to  a  heavy  dis- 
count. A  complete  collapse  must  have  occurred  before  this  time 
had  not  their  Government  bonds  been  received  in  Europe 
instead  of  cold.  During  the  last  twelve  months,  a  though  their 
trade  has  lost  much  of  iU  former  buoyancy,  and  their  importa- 
tions much  reduced,  they  have  shipped  12  milhons  sterling  of 
Kold  to  Europe,  besides  adding  enormously  to  the  amount  ot  Uo- 
vernraent  debt  held  there.  But  this  process  cannot  go  on  infa- 
nitcly  ;  and  I  cannot  see  how  so  hollow  and  fictitious  a  state  ot 
things  can  be  destroyed  and  a  healthy  equilibrium  restored 
without  an  intermediate  crisis  most  grave  and  violent. 


PUBLIC     COMPANIES. 


RAILWAY  COMPANIES. 

Bridjmrt. — After  payment  of  preference  interest,  a  dividend  of 
Is  per  share  has  been  declared.  The  working  company  (Great 
Western)  is  reported  to  have  given  httle  satisfaction  to  this 
company. 

Caledonian.— A.t  the  half-yearly  meeting  on  Wednesday,  the 
report  was  adopted,  and  the  question  of  remuneration  to  Mr 
Johnstone,  tho  retiring  traffic  manager,  was  deferred  till  some 
future  period. 

East  Ltmdon.—The  directors,  with  the  view  of  obtaining  fresh 
capital,  offer  about  23,000  shares,  of  201  each,  for  public  sub- 
scription, at  HI,  or  55  per  cent,  discount,  entitled  to  6  per  cent, 
per  annum  interest  during  construction.  By  the  aid  of  this  issue 
of  shares,  it  is  hoped  to  complete  the  line  to  Wapping  by  June 
next. 

East  Somerset. — ^The  half-year's  gross  earnings  have  increased 
to  8,5 14/,  which,  after  paying  the  fixed  sum  of  1,032/  10s  applicable 
for  interest  on  debenture  debt  and  rent  charges,  leaves  1,489/,  or 
60  per  cent,  of  the  balance  to  the  Great  Western  Company  for 
working,  and  993/,  or  10  per  cent,  to  the  company.  The  directors 
recommend  that  a  dividend  be  declared  on  the  preference  shares 
at  the  rate  of  SJ  per  cent,  per  annum,  and  they  recommend  that 
it  be  paid  in  cash. 

Marseilles  Extension  Railway  and  Land  Company,  Limited. — 
Creditors  are  required  to  send  particulars  of  their  claims  to  the 
liquidators  by  tho  17th  October. 

North  British. — At  the  meeting  on  the  20th  instant,  the  direc- 
tors' report  was  adopted  j  aud  they  were  authorised  to  borrow 
843,000/  on  mortgage. 

Panama  Railroad. — The  original  concession  of  this  company 
expires  in  1875  ;  but  a  prolongation  for  99  years  has  been 
efiected  upon  the  payment  to  the  Kcpublic  of  200,000/  in  gold 
immediately,  and  an  additional  50,000/  per  annum  during  the 
term  of  the  contract.  The  island  of  ManzanUla  is  granted  to  the 
company,  in  fee. 

Pnhks. — For  the  half-year,  there  is  an  increase  of  revenue 
accruing  to  the  company  of  upwards  of  264/.  The  terminals 
question  at  Peebles  with  the  North  British,  the  directors  report, 
has  been  settled  in  a  satisfactory  manner.  The  whole  traffic  is 
divided  as  formerly,  but  there  is  deducted  before  division  100/ 
per  annum  (or  50/  from  each  company's  share),  which  it  was 
agreed  should  bo  allowed  the  North  British.  The  free  balance 
ia  3,200/,  and  the  directors  recommend — 1st,  the  usual  dividend 
of  5  per  cent,  per  annum  on  the  preference  shares  ;  2nd,  a  divi- 
dend at  the  rate  of  6^  per  cent,  per  annum  (being  an  increase  of 
J  per  cent.)  on  the  ordinary  shares.  There  will  also  fall  to  the 
working  company,  in  terms  of  the  lease,  205/,  or  one-half  of  the 
urplnsof  the  company's  income,  after  providing  a  dividend  on 
the  ordinary  shares,  leaving  a  balance  of  45/  to  be  carried 
forward. 

Portpatrick. — The  traffic  receipts  during  the  half-year  ended 
Slst  July  last  amounted  to  11,1''5/,  against  10,124/  in  the  corre- 
sponding half  of  last  year,  being  an  increase  of  1,051/.  The 
balance  at  the  credit  of  revenue  for  the  half-year,  after  payment 
of  working  expenses,  Ac,  was  3,660/,  which  would  be  suflicient 
for  a  dividend  on  the  ordinary  shares  of  1^  per  cent,  per  annum, 
free  of  income  tax,  being  an  increase  of  one-half  per  cent.  The 
steam-boat  traffic  had  considerably  improved.  The  directors 
regretted  being  still  unable  to  report  any  settlement  of  the  mail 
question. 

BANKS. 

Commercial  Hanking  of  Sydney.— The  half-vear's  report  shows 

a  net  profit  of  43,000/.    A  dividend  and  bonus,  toge  her  at  the 

rate  of  17  per  cent,  pet  annum  is  declared :  leaving  for  balance, 

9,253/.  »  8  . 

]o„ini.  —The  directors  of  the  lonion  Bank  have  resolved  to 
declnrc  a  dividend  for  the  half-year  ended  the  30th  of  June  of 
3  per  cent.,  with  a  bonus  of  2  per  cent.,  being  at  the  rate  of  10 
per  cent,  per  annum. 


National  of  India. — The  first  report  announces  the  transfer  of 
the  business  to  the  reconstituted  company ;  and  announces  a 
dividend  at  tho  rate  of  8  per  cent,  per  annum,  with  8,000/  placed 
to  reserve  (now  30,0C0/).  The  preliminary  expenses  are  liqui- 
dated, and  1,400/  carried  over. 

Orierdal. — The  general  meeting  is  called  for  the  24th  October, 
when  an  interim  dividend  is  to  be  declared. 

FINANCE,  CREDIT,  AND  DISCOUNT  COMPANIES. 
London  Financial  Association. — The  report  of  the  directors,  to 
be  presented  on  the  7th  proximo,  affords  further  particulars  as 
to  the  item  in  the  Ju  y  accounts — designated  "  loans,  investments, 
and  current  accounts" — which  stands,  at  1,379,791/,  against 
which  securities  are  held  to  the  nominal  amount  of  2,231,248/, 
consisting  of  railway  debentures,  330,743/ ;  Lloyd's  bonds, 
250,140/;  preference  shares,  730,580/;  and  ordinary  shares, 
919,785/.  One  half  of  the  expenditure  has  been  in  England,  and 
more  than  a  quarter  in  Wales.  Since  July,  the  direct  liabilities 
have  been  reduced  by  the  sum  of  52,000/,  and  now  stand  at 
228,000/.  The  report  explains  the  difficulties  which  arose  in  the 
formation  of  a  committee  of  investigation,  and  states  the  direc- 
tors' readiness  to  have  such  a  committee  appointed.  In  conclu- 
sion, they  aver  that  they  will  be  happy  to  confer  with  the  share- 
holders upon  the  subject  of  reducing  or  extinguishing  the  capital 
liability. 

Mauritius  Land,  Credit,  and  Agency  Company. — The  net  profit 
for  the  year,  ended  the  30th  June,  was  4,329/,  out  of  which, 
after  deduction  of  the  interim  dividend  and  the  usual  500/  for 
reserve,  the  sum  of  2,579/  remained.  A  further  1,250/  has  been 
set  aside  by  the  board  for  the  payment  of  another  dividend  of 
2s  per  share,  free  of  income-tax  (making  10  per  cent,  for  the 
year) ;  1,200/  has  been  appropriated  to  preliminary  expenses ; 
leaving  as  balance,  129/.  In  the  course  of  the  current  year,  it  is 
intended  to  call  up  an  additional  2/  per  share.  The  report  re- 
ferred to  the  anxiety  caused  by  the  prevalence  of  fever  in  the 
Mauritius,  which  is  now  abating  ;  but,  with  the  present  improved 
agricultural  prospects,  the  directors  look  forward  to  increasing 
prosperity. 

MISCELLANEOUS  COMPANIES. 
British  and  Colonial  Jute  and  Flax  Works  Company. — The  first 
report  announces  a  net  profit  of  3,268/,  after  setting  aside  1,312/ 
for  depreciation,  and  144/  for  preliminary  expenses.  A  dividend 
at  the  rate  of  12J  per  cent,  per  annum,  from  the  dates  of  calls, 
absorbs  2,971/ ;  leaving  a  balance  of  297/. 

City  Offices  Company. — At  the  meeting,  the  report  was 
adopted.  The  chairman  stated  that  a  loan  of  40,000/  had  been 
obtained  from  their  bankers,  so  that  the  capital  account  was 
practically  closed. 

Clerks'  Dining  Company,  Limited. — The  prospectus  has  ap- 
peared. Capital,  20,000/  in  1/  shares.  It  is  intended  to  com- 
mence with  four  establishments  in  the  City  ;  and  a  resolution  is 
recorded  that  no  one  shareholder  shall  hold  more  than  fourl 
shares. 

Kumaon  and  Oude  Plantation  Company,  Limited. — The  officia 
liquidator,  Mr  Samuel  Lovelock,  announces  that  "  the  claims  of 
all  the  creditors  are  satisfied,  and  the  balance  of  cash  in  hand  is 
more  that  sufficient  to  pay  all  the  legal  expenses  connected  with 
the  winding  up  here  and  in  India.  There  are  still  arrears  of 
calls  to  be  realised,  which,  with  any  sum  received  from  the  sale 
of  the  estates,  will  enable  me  to  make  a  return  to  the  share- 
holders ;  but  should  they  determine  to  renew  the  carrying  on  of 
the  estates  for  another  twelve  months,  a  further  call  will  be  in- 
evitable." 

Spanish  Certificates. — At  the  meeting  on  AA'ednesday,  Baron 
Lionel  de  Rothschild  and  Mr  James  Capel,  the  trustees  of  the 
counterfoils,  were  elected  in  Mr  McKewan's  stead,  as  represen- 
tatives of  the  certificate  holders.  As  a  remuneration  to  the  com- 
mittee for  11  years'  services,  the  sum  ofl/llsld  per  cent.,  or 
about  500/  per  member  was  agreed  to  be  set  apart. 

Unvicrsal  Company  of  the  Maritime  Canal  of  Suez. — This  com- 
pany has  issued  a  prospectus  of  the  new  emission  of  333,338 
obligations.  The  bonds  bear  5  per  cent,  interest,  and  have  a 
nominal  value  of  500f,  at  which  price  they  will  be  redeemable 
within  50  years.  The  issue  price  is  SOOf.  The  instalments  are 
payable — 50f  deposit ;  75f  by  the  15th  November  ;  50f  by 
10th  April,  1868  (less  coupon)  ;  and  75f  br  the  10th  July, 
1868. 

MINING  COMPANIES. 

Anglo-Brazilian. — Luring  July,  3,002  oitavas  of  gold  were  ob- 
tained, at  a  cost  of  1,794/,  showing  a  loss  of  443/.  Advices  ex- 
press hope  that  the  decline  in  yield  is  temporary,  as  the  mines, 
generally,  look  well,  and  are  being  pushed  forward  with  vigour. 

Devonshire  Great  Consolidated  Copper. — The  dividend  declared 
at  the  two-monthly  meeting  was  7/  per  share,  or  7,168/.  Balance 
in  hand,  after  payment  of  dividend,  19,067/. 

Dim  Pedro  North  Del  Rey. — The  profit  earned  in  July  was  j 
2,871/,  the  produce  being  12,795  oitavas.  Produce  in  August,  | 
up  to  the  17th  of  that  month,  8,000  oitavas. 

Fu^tuna. — At  the  half-yearly  meeting,  the  accounts,  which 
showed  a  profit  of  5,941/,  were  adopted. 

Linares. — At  the  half-yearly  meeting,  the  accounts,  which 
showed  a  profit  of  428/,  were  received  and  passed. 
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(»rom  odb  own  oorbespondestt.) 

Pakis, 

The  Moniteur  has  published  the  followino;  return 

o(  France,  made  up  to  the  26th  inst.    The  return  for 

week  is  added : — i 

Debtor. 

Sept.  26, 18(i7. 
I  c 

Capital  of  the  bank    182,600,000    0    

profits,  in  addition  to  capital  7,044,770    2    

Reserve  of  tlie  bank  and  branchea 22,105,750  14    

New  reserve 4,000,000    0    

Notes  in  circulation  and  at  the  branchea 1,115,105,476    0    

Drafts  drawn  by  the  ba"^  on  the  branches  of 

the  bankpayableinP»''sorintheprovince8       31,095,835  20    

Treasury  account 9G,797,8l'6  10    

Accounts  current  at  Paris 276,325,825  84    

Ditto  in  the  provinces 39,005,367    0    

Dividends  payable  1,138,796  75    

Various  discounts 4,0  3,005  78    

Rediscounts 1,093,802  80    

Sundries 7,078,241  97    


Thursday, 
of  the  Bank 
the  previous 


Sept  19, 1867. 

182,500,000    0 

7,044,776    2 

22,105,760  14 

4,000,01^0    0 

1,116,852,635    0 

80,411,492  9 
95,903,098  0 
285,894,600  29 
4!, 240,569  0 
1,191,125  75 
3.785,697  62 
1,093,802  80 
6,672,650  73 


CSEDITOB. 

I  C 

Cash  and  ballicn 956,858,706  53 

Commercial  bills  overdue 295,880  32 

Ditto  discounted  in  Paris 217,412,051  97 

Ditto  in  the  branches 223,025,580  0 

Advances  on  bullion  in  Paris  55,510,300  0 

Ditto  in  the  provinces 10,089,931  o 

Ditto  on  public  securities  in  Parih  12,428,600  0 

Ditto  in  the  provinces 7,072,000  0 

Ditto  on  obligations  and  railway  shares  ...  37,399,400  0 

Ditto  in  the  provinces 26,240,350  0 

Ditto  on  securities  in  the  Credit  Fonder  in 

Paris 819,400  0 

Ditto  in  the  provinces 77i,3o0  0 

Ditto  to  the  State 60,000,000  0 

Government  stock  reserve 12,980,750  14 

Ditto  other  securities 36,993,737  91 

Securities  held 100,000,000  0 

Hotel  and  property  of  the  bank  and  branchea  8,379,944  0 

Expenses  of  maragemeut 1,348,-66  74 

Sandriea 20,560,454  5 


1,787,294,702  66    ], 797,686,367  44 


f 

972,692, 

199, 

215,708, 

218,693, 

65,667, 

10,120, 

12,509, 

7.310, 

37;3r6, 

26,185, 


330  82 
767  35 
,803  3t 
,204  0 
500  0 
431  0 
400  0 
000  0 
500  0 
160  0 


814,.30O  0 
7"0,5.50  0 
60,000,000  0 
12,980,750  10 
35,993,737  94 
100,000,000  0 
8,376,848  1 
1,332,311  34 
21,048,313  54 


1,787,294,702  60  1,797,656,387  44 

For  the  first  time  for  many  weeks,  the  coin  and  bullion  in  the 
Bank  have  undergone  a  diminution.  It  is  of  16,833,0001,  ani 
has  probably  been  caused  by  the  necessity  of  sending  coin  abroad 
to  pay  for  the  grain  that  has  been  purchased.  Accompanying 
this  decline  in  the  precious  metals  is  an  increase  of  6,O35,O0Of  in 
the  discounts. 

The  Bourse  has  been  agitated  during  the  past  week  by  the 
Credit  Mobilier  affair,  the  apprehension  of  war,  and  the  events 
of  Italy.  Large  purchases  of  rente  have  been  made  by  some 
unknown  dealer, — probably  for  the  Governmeot,  or  for  establish- 
ments acting  by  its  orders, — but  they  have  noi  produced  much 
effect  on  the  rente,  and  have  had  none  at  all  on  other  securi- 
ties. The  Credit  Mobilier  has  again  fallen  considerably,  and 
attacks  have  begun  to  be  made  on  tte  Credit  Fancier.  Subjoined 
are  the  quotations :  — 

Sent.  19. 
'f     0 


Threes    .»«,. 68  95 

Fours  

Four-and-a-Half , 

Thirty  years' bonds  

Bank  of  Franco 3340 

Credit  Foncier  1322 


98  25 


Sept.  26. 
f       0 

69  20 


98  25 

472  50 

3320    0 

1300    0 


Credit  Mobilier 232  50     177  50 

Soci«t(5  Gen(5rale    520     0     520     0 

Comptoir  d'Escompte    657  50     656  25 

Credit  Industriel   02     0     625      0 

Parisian  Ga,s 1500     0     1550     0 

Compagnie  Immobiliere    95     0     101  25 

Transatlautiques  Fran9ai3    ...     305     0     310     0 

Messageries  Imperiales ...         732  50 

Italian  Loan  48  52J  48  85 

Turkish  Five  per  Cent 32     o'   

Mexican  Loan,  1864 11     0     11     0 

Ditto  of  1865 105     0     96  25 

Northern  Railway 1150     0     1150     0 

Orleans   890     0     891  25 

Eastern  545     0     545     0 

Mediterranean    891  25     891  25 

Western 568  75     

Southern 531  25     537  50 

Austrian 480     0     481  25 

South  Austrian  Lombard 38125     380     0 

Saragossa    ...         

North  of  Spain  62  50     60     0 

Meridional  of  Italy    ...         

The  affair  of  the  Credit  Mobilier  continues  to  excite  great  inte- 
rest in  financial  circles.  In  my  las  ,  I  mentioned  that  the  retire- 
ment of  the  two  Messrs  Pereire  from  the  directory  of  the  "  insti- 
fu'io'i,"as  they  used  to  call  it,  which  they  founded,  and  of  which 
they  were,  so  to  speak,  the  incarnati,  n,  was  thought  probable.  It 
has  taken  place  already, — somewhat  to  the  surprise  of  the  share- 
holders and  the  public,  who  did  not  expect  so  speedy  a  retreat. 
The  animosity  that  was  felt  agains,  them  in  the  very  day  of  their 
prosperity,  is  manifested  very  strongly  now  that  their  "  institu- 
tion" has  come  to  grief.  All  that  is  generally  said  of  the 
directors  of  companies  is,  that  after  brilliant  success,  they  finish 


in  disaster.  They  are  threatened  with  prosecutions  at  law, 
though  on  what  legal  ground  ^uch  things  can  be  based  is 
not  stated.  Some  journals  cry  out  that  it  is  shameful  they  should 
remnin  rich,  when  their  shareholders  are  ruined,  and  demand  that 
their  private  fortune,  which  the  journals  esti.mate  at  from  4,000,000? 
to  6,000,OOOZ  sterling,  shall  be  sacrificed  by  them,  or,  if  they 
should  hesitate  to  give  it  up,  be  taken  from  them.  All  this  need 
occasion  no  surprise.  In  France  it  is  faid,  and  truly  said,  that 
"  nothing  succeds  like  success  ;"  in  France,  too,  nothinj;  is  re- 
garded with  fuch  contempt  and  scorn  as  failure.  In  success  the 
Periers  were,  it  is  not  too  much  to  say,  worshipped ;  now,  that 
evil  days  have  come,  it  is  not  surprising  that  they  are  abused. 
But,  in  common  justice  it  should  be  remembered,  that  in  spite  of 
the  lamentable ^/ia.fco  of  the  Credit  Mobilier,  they  have  done  more 
than  any  men  to  establish  railways  in  France,  a  service  of  no 
small  magnitude,  considering  the  lack  of  enterprise  in  this  revo- 
lution-tossed country.  They  have,  too,  had  no  inconsiderable 
part  in  promoting  the  remarkable  exten.^ion  of  material  prosperity 
which  took  place  in  France  after  the  coup  iVetat. 

One  of  the  most  energetic  adversaries  of  the  Credit  Mobilier  in 
its  prosperous  days,  M. Crampon,  editor  of  iMe  Finance  oi  Brussels, 
and  a  writer  on  financial  matters  in  Paris  journals,  has  made  its 
present  distress  the  theme  of  a  pamphlet  entitled,  La  Finance  Saint 
Simonienne  a  San  Declin.  In  this  brochure,  he  attacks  with  great 
vehemence  what  he  calls  the  Saint-Simonian  system  of  financing 
on  which  the  Credit  Mobilier  was  established,  and  by  which — for 
a  time — it  gained  brilliant  success.  M.  Crampon  is  one  of  the 
ablest,  and,  perhaps,  the  most  courageous  writer  on  financial  ques- 
tions in  this  country;  and  his  view  of  Credit  Blobilier  financing 
cannot  fail  to  be  of  interest  to  readers  in  England. 

Count  de  Germiny,  atone  time  Governor  of  the  Bank  of  France, 
has  been  placed  at  the  head  of  the  directors  of  the  Credit  Mobi- 
lier via  M.  Issao  Pereire.  M.  Delahaute,  formerly  of  the  Societe 
Generale,  and  M.  Ganneron,  who  is  of  some  commercial  repute  in 
Paris,  have  also  joined  the  directory,  one  in  the  place  of  M.  Emilo 
Pereire,  the  other  of  M.  Salvador,  who  has  also  resigned.  M. 
Miohel  Chevalier  some  weeks  back  retired  from  the  board,  owing 
(lit  on  to  dissatisfaction  at  the  manner  in  which  the  business  of  the 
company  had  been  and  was  being  conducted.  Count  de  Germiny 
is  to  do  the  best  that  can  be  done  to  set  straight  the 
embarrassed  affairs  of  the  e-tablishment,  after  which,  no 
doubt,  an  end  will  be  put  to  its  existence.  M.  de  Geminy 
seems  to  have  whiit  the  French  call  the  "  speciality"  of  deal- 
',  ing  with  embarrassed  enterprises.  It  was  he  who  took 
in  hand  the  affairs  of  M.  Mires,  when  that  renowned  speculator 
became  a  victim  of  persecution  ;  it  was  he  who,  as  president  of 
the  Financial  Commission  of  Mexico,  had  the  management  of  the 
Mexican  loans,  which  have  brought  ruin  on  thousands  of  families  ; 
and  now  he  has  taken  in  hand  the  Credit  Mobilier,  of  which  the 
same  thing  may  be  said.  He  has  been  electee!  to  the  Board  of  the 
Mobilier  by  the  directors,  but  he  was  "  recommended "  by  the 
Government,  and  it  is  as  representative  of  the  Government  that 
he  will  examine  into  and  carry  on  its  affairs.  What  the  result  of 
his  inves-tigation  will  be  may  or  may  not  be  made  public.  But 
he  will  be  able  to  meet  immediate  difficulties,  by  means  of  the 
loan  of  37, 500,000f  to  which  the  Bank  of  France  has  consented, 
and  of  one  of  equal  amount  to  which  he  will  be  able  to  obtain 
from  the  Comptoir  d'Escompte  and  the  Societe  Generale,  and 
other  establishments. 

In  quitting  the  Credit  Mobilier,  Messrs  Pereire  have  resigned 
their  places  in  the  Immobiliere,  the  Magasins  Generaux,  and  some 
other  companies  which  were  in  connexion  with  it.  But  they  have 
retained  the  control  of  the  companies  of  the  North  of"  Spain 
Railway,  the  Spanish  Credit  Mobilier,  the  Austrian  railways,  the 
Italian"  Credit  Mobiliir,  and  the  Societe  Nesrlandise,  which  is 
also  a  Credit  Mobilier.  They  have  (likewise,  it  appears,  retained 
the  French  Transatlantic  Steam  Navigation  Company,  though  it 
is  much  mixed  up  with  the  Mobilier.  It  is  probable  that  they 
will  remain  in  the  direction  of  the  Ottoman  Bank. 

The  Hungar  an  Goveroment  has  ceded  to  some  Vienna  bankers 
the  raising  of  a  loan  of  8,000,000?  sterling  for  the  execution  of 
railway,  and  these  bankers  are  desirous  of  placing  a  large  part  of 
it  in  France.  But  the  Paris  houses  with  which  they  have  entered 
into  communication  hesitate,  it  appears,  to  engage  in  the  matter 
on  the  responsibility  of  Hungary  alone  ;  they  would  like  to  have 
the  guarantee  of  the  Austrian  Empire. 

M.  J.  E.  Horn,  the  well-known  economist,  has  latterly  taken  an 
active  part  in  the  promotion  of  co-operative  societies  in  this 
country,' with  the  view  of  doing  g,  od  to  the  working  classe:*.  He 
has,  in  continuance  of  ids  generous  undertaking,  just  issued  a 
pamphlet,  entitled,  Syndicat  du  Credit,  in  which  he  shows  how  the 
advantages  of  banking  can  be  extended  to  petty  tra^Jcrs,  manu- 
facturers, and  artisans,  with  safety  and  profit.  The  extension  can 
bo  obtained,  he  says,  by  they  themselves  forming  local  banks, 
charged  to  receive  deposits,  to  discount  bills,  and  to  m,ike  ad- 
vances— such  banks  to  be  under  the  control  of  a  central  bank, 
which  would  re-discount  their  paper  and  support  their  other  opera- 
tions. Ttie  local  banks  would  divide  the  sum  they  levy  for  dis- 
count  and  interest  into  so  much  for  the  loaning  of  the  money  and 
fo  much  for  risk :  at  the  present  moment,  for  example,  when 
money  is  plentiful,  the  former  might  be  fixed  at  2  per  cent.,  the 
latter  at  1  per  cent.     The  former  would  belong  definitively  to  the 
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lo«al  bank* ;  the  latter,  with  the  exception  of  5  per  cent.,  to,  after 
a  time,  to  return  to  tho»e  who  paid  it.  As  to  the  5  per  cent.,  it 
would  be  deposited  in  the  central  bank  to  accumulate  as  a  fund  for 
paying  any  lowea  which  the  local  bunks  miglit  happen  to  sustain. 
In  thi»  way,  safety  would  be  obtained.  At  to  profit,  it  could  be 
counted  on,  inasmuch  kr  the  banks,  though  chargii'g  a  very  mode- 
rate commission,  would  do  an  extensive  business,  end  would  be 
conducted  very  economicallj .  The  scheme  which  M.  Horn  pro- 
pounds has  received  the  approbation  of  M.  Michel  Chevalier,  M. 
Leon  Say,  and  other  eminent  men,  and  it  is  intended  to  carry  it 
into  execution. 

An  official  return  shows  that  the  quantity  of  beetroot  sugar 
made  from  the  bei/inninj;  of  the  season  (l>t  Septembei)  to  the 
3l8t  August,  was  216,«54  tons,  being  57,159  less  than  in  the 
corresponding  period  ot  the  preceding  year.  With  the  stock  in 
hand,  tHere  were  238,512  tons  to  dispose  of,  and  of  them  220,120 
were  taken  (or  consumption,  entrepots,  distilleries,  and  export. 
The  rest  remained  on  hand  in  the  manufactories,  eitlier  in  a 
finished  or  an  unfinished  state.  In  the  entrepots  the  quantity  re- 
ceived during  the  same  period,  including  stock  on  hand,  was 
22!),32()  tons,  and  of  them  216,276  were  taktn  lor  consumption, 
export,  &c. 

The  total  quantity  of  alcohol  made  from  the  1st  October  to  the 
3l8t  August  was,  including  importe,  l,;yj8,4'J-t  hectoUtree,  and 
that  takin  for  consumption  and  export  1,195,745,  leaving  402,749 
on  hand  the  1st  September. 

The  Messageries  Imperiales  Company  announces  the  payment, 
from  Ist  Oclobsr,  of  interest  on  the  6  and  5  per  Cent,  deben- 
tures. 

The  dividend  of  the  Bank  of  French  Guiana  for  the  first  half 
of  the  present  year  has  been  fixed  at  26f  10c  per  500f  share,  and 
U  now  in  coursf  of  payment  at  Paris. 

The  failure  of  the  house  of  M.  Testa,  of  Lyons,  of  some  im- 
portance in  the  silk  truric,  is  announced.  The  deficit  is  estimated 
at  l,700,000f.    M.  Testa  has  been  arrested. 

There  has  been  a  reaction  in  the  corn  markets.  Last  week,  the 
number  in  which  there  was  a  rise  vsn  le«s  than  in  the  week,pre- 
ced'Uj — 62  to  101 — and  that  in  which  there  was  a  fall  was 
grcHter.  The  tame  movement  has  continued  this  week.  It  is 
owing  to  new  wheat  having  been  brought,  to  market,  to  arrivals 
from  abroad,  and  to  m  Hers  having  lessened  their  purchases.  The 
Echo  Agriciile  doea  not  anticipate  that  the  fall  will  become  con- 
siderable, and  says  t'lat  if  it  were  to  do  so,  England  would  begin 
to  make  purcha-es  here.  The  MsrstilUs  report  for  the  week 
ending  Friday  last,  says : — *'  The  arrivals  having  been  important, 
there  has  been  g  'nei  al  co  doess  in  our  market.  The  sales  were 
01  ly  about  63,000  hectolitres  to  211,880  of  arrivals.  Nevertheless, 
prices  have  been  firm  both  for  disposable  and  delivery."  This 
wtek  there  have  been  few  transactions,  but  prices  keep  up. 
The  maikit  report  is  as  follows  : — 

Fu)DB. — Prices  aro  If  lower  than  last  week.  Yesterday,  superior 
was  8Sf  tho  sack  of  157  kilogs  ;  first  marks,  87f ;  good,  8of  to  86f  ; 
other  sorts,  84f.  Six  marks  were  84£  60o  for  September,  83f  October. 
Type  Paris  tho  101  kilogs,  51f  .50o. 

Wheat. — At  Fan's,  yesterdny,  ohoico  was  49f  the  sack  of  120  kilogs ; 
first  quality,  47{  50c ;  second,  46f  58c.  These  prices  are  If  below 
those  of  last  week. 

CoTTO!!. — The  market  at  Havre,  in  the  week  ending  Friday,  was  not 
active.  Tho  sales  wore  only  7,235  bales,  and  the  arrivals  1,457.  Tho 
stock  was  estimated  at  91,840  bales.  Tho  closing  quotations  were  2f  to 
3f  Iow«r  for  United  States  ;  2f  to  8f  lower  for  different  sorts  of  Indian. 
Now  Orleans  very  ordinary,  was,  consequently,  llOf  the  50  kilogs; 
Broach,  good  ordinary,  82f;  TinneveUy,  same  quality,  80f;  Madras 
ditto,  77f.  This  week,  the  market  has  boon  active.  Yesterday,  New 
Orleans  very  ordinary,  was,  for  disposable,  lOof  to  107f  50c.  For 
delivery,  103f  for  October ;  and  (it  was  said),  lOlf  and  102f  for  De- 
cenber. 

Corwtae. — Tho  sales  at  Havre,  in  the  week  ending  Friday,  were 
1,050  sacks  Port-au-Princo,  69f  to  72f  tho  50  kilogs,  in  bond ;  470 
Gonaives,  part  at  prices  kept  secret,  part  at  80f  to  81f;  900  Rio  not 
washed,  51f  to  60f;  200  Santos,  different  prices;  115  La  Guayra, 
non-gragcs,  77f;  i,750  Manilla,  different  prices.  Bv  auction,  some 
different  sorta  of  damaged.  This  week,  Hayti,  72f  50"c  to  74f ;  Port- 
an-Prino«,  68f ;  Gonaives,  77f  50c  to  81f  ;  Rio  washed,  84f  to  91f  50c; 
not  washed,  61f ;  and  for  delivery,  70f ;  Guatemala,  76f.  Porto  Rico, 
prices  not  stated ;  Jacmel,  7If.      At  Bordeaux,  last  week,  500  sacks 


not  given ;  some  boniflenr,  140f  60c.  This  week,  Rio  not  wash.-d;  70f  • 
Bahia  washed,  price*  not  stated;  Mysore,  11  If;  La  Giiavra,  74f.  At 
Ao«<f«,  last  week,  about  1,000  bales  Reunion,  at  117f  60c,  and  118f 
lot  pmntu,  128f  nmd,  163  Roy;  some  Goadalonpe  habitant,  prices 
Kept  secret.  This  week,  Reunion,  118f.  At  Marsei/lai,  last  week,  2,831 
aacks  Rio,  at  55f,  57f,  and  prices  not  stated.  325  Maracaibo,  75f. 
1  hU  week,  La  Guayra,  75f ;  ordinary,  85f,  grages. 

SWJAB.— Some  loU  of  French  West  India  wore  sold  at  Havre,  in  the 
week  ending  Friday,  at  49f  to  60f  the  50  kilogs,  bonne  qu-itricme,  duty 
K'»^!°  j'^S,"  ""^^  B2f50cto69f.  This  week,  bonne  quatriemo, 
49f  50c  and  60f  i  nsme.  on  sample,  52f  50c.  At  Bordeaux,  last  week, 
some  French  West  India,  48f  25c,  bonne  quatriemo;  48f  50c  superior 
«„.  Kif  T.'.  ,3"°'*"''°  "'  I*''™i»'^  53f,  bonne  quatriemo;  Alauri- 
lZ,f  nn  ,       '  ""J""";  "-'  2^'='  ^■'*-  12-     This  week,  M.nriliua,  53f. 

for  »S™r^  *"  '".^r^^''*  '"""  ^•'^™-  »'  e»t«Wishod  quatations 
Cor  bonne  qaatnomo;  400  bides  »t  61f;  1,916  sacks  Mayotte^  49f  25c, 


on  sample ;  some  lots  of  French  West  India,  48f  25o  and  47f  75c,  bonne 
quatriome ;  nsine,  60f  50o  to  66f  50c.  No  sales  this  week.  At  Mar- 
seillea,  last  week,  740  casks  French  West  India,  30f  75c,  bonne  quatriemo ; 
650  Porto  Uico,  29f  50c,  ditto ;  200  Havana,  31f  25c,  No.  12 ;  800, 
3 1  f  75c,  same  number.  This  week.  Reunion,  52f  60c,  bonne  quatrieme, 
of  Nantes. 

IxDioo. — Xtllarve,  in  the  week  ending  Friday,  1 35  chests  Bengal,  at  esta- 
blished prices,  firm ;  4  serons  Guatemala,  quotations  not  given.  This 
week,  Bengal  sales  active,  prices  not  stated  ;  also  some  Java.  At  Bordeaux, 
last  wook,  101  chests  Bengal,  Co  Kurpah,  13  serons  Guatemala;  prices 
not  stated,  but  higher.  This  week,  Bengal,  Madras,  Kurpali,  and  Gua- 
temala. 

Hides. — The  sales  at  Havre,  in  the  week  ending  Friday,  were  1,760 
La  Plata  dry  ox  and  cow,  101  f  .50c  to  lOOf  tho  50  kilogs;  738  ox 
heavy,  80f ;  91  inferior,  65f ;  3,200  Monte  Video  salted  saladeros  ox,  89f 
to  GOf ;  1,000  Rio  Janeiro  salted  cow,  45f  50c ;  1,400  Pemambuco  salted, 
for  delivery,  52f  25c ;  267  Martinique  salted,  52f  25c ;  ■  400  Monte  Video 
horse,  (if  50c  each.  By  auction,  1,347  Lima  dry,  63f  to  68f ;  501  Bahia 
dry,  55f  50c  to  65f  50c.  This  week,  Valparaiso  salted  ox,  53f ;  Buenos 
Ayros  dry  ox,  llOf ;  cow,  107f  50c ;  salted  ox,  58f ;  cow,  53f,  and  52f  50c  ; 
Monte  Video  dry  ox,  105f ;  salted,  56f  75o  ;  cow,  53f  50c  ;  Pemambuco, 
52f  50o  ;  Buenos  Ayres  horse,  6f  each ;  Lima  salted  ox  and  cow,  51f.  By 
auction,  Hayti  dry,  50f  50o. 

Wool. — At  Havre,  in  the  week  ending  Friday,  40  bales  La  Plata  un- 
washed. If  5c  to  It  50c  tho  kilog ;  6  Crimea  unwashed,  90c ;  19  Buenos 
Ayres  sheepskin,  95o  to.lf  15c.  On  Thursday  and  Friday,  there  were 
auctions,  in  which  3,897  bales  Buenos  Ayres  and  Monte  Video  unwashed 
were  sold  out  of  7,094  offered,  and  47  bales  sheepskin  out  of245  offered. 
On  the  second  day,  thei  prices  given  were: — Buenos  Ayres  merinos 
unwashed,  153f  to  210f  the  100  kilogs;  prima,  145f  to  177f  50c; 
soounda,  137f  50o  to  165f;  tcrtia,  120ftol60f;  quarta  and  qointa, 
100ftol52f;  lamb,  llOf  to  225f ;  various,  82f  .Wc  to  130f ;  Monte 
Video  merinos,  182f  50o  to  215f ;  prima,  150f  to  215f ;  secnada,  130f  to 
190f ;  tortia,  157f  50c  to  170f ;  quarta  and  quinta,  157f  50c  to  160f ; 
lamb,  150f  to  225f ;  various,  t^of ;  washed,  155f  to  190f ;  sheepskin. 
La  Plata  unwashed,  67f  50c  to  125f.  This  week,  Buenos  Ayres  un- 
washed, 90f  to  150f ;  Monte  Video   unwashed,  160f  to  210f. 

Tallow. — The  sales  at  Havre,  in  the  week  ending  Friday,  were  170 
pipes  120  demi-pipes  La  Plata,  disposable,  49f  25c  the  50  kilogs,  to 
51f50c;  150  pipes  Monte  Video  saladeros,  first  marks  for  October, 
5  If  50c ;  50f  for  November ;  and  December,  52f.  This  week.  La 
Plata,  49f  50c  to  51f ;  Monte  Video,  52f.  At  Faris,  yesterday,  the  100 
kilogs,  without  octroi  duty,  were  103f  50c. 

Spirits. — At  Paris,  yesterday,  3-6  first  quality,  90  deg.,  disposable, 
G8f  tho  hectolitre.  •  At  Bordennx,  ihe  day  before  yesterday,  3-6  beet- 
root, first  quality,  90  deg.,  72f ;  3-G  Languedoo,  86  deg.,  86f. 


COMMERCIAL    AND    MISCELLANEOUS    NEWS. 


The  trade  of  Siam  depends  mainly  upon  its  rieo  crop.  The  exports 
in  1866  were  valued  by  the  Siamese  Custom  house  authorities  at 
925,818/;  tho  amount  m  18G5  was  only  529,270/;  but  in  1864, 
1,314,922/.  The  crop  of  rice  housed  in  1864  was  considerably  above 
the  average,  and  the  great  demand  in  China  insured  its  sale.  Want  of 
rain  in  1805  caused  that  year's  crop  to  be  very  scanty,  but  it  was  not 
till  after  a  largo  number  of  vessels  had  been  chartered  for  the  voyage  to 
Bimgkok  for  rice  that  news  reached  China  that  the  crop  was  a  failure, 
and  the  Siamese  Government  had  forbidden  exportation.  This  made 
traders  lose  confidence  in  the  place,  and  hence  the  export  of  1866  fell 
far  short  of  what  had  been  anticipated,  for  tho  crop,  though  inferior  in 
quality,  was  above  the  avsrage  in  quantity.  The  present  crop  is  the 
largest  which  Siam  has  ever  gathered  in,  and  is  excellent  in  quality, 
but  prices  in  China  have  not  left  a  sufficient  profit  for  its  exportation. 
Tho  profits  have  been  extraordinary :  with  prices  down  there  will  arise 
a  more  steady  trade  to  China,  and  it  will  be  better  for  legitimate  busi- 
ness than  the  sudden  rushes  which  have  prevailed.  Tho  sugar  crop  of 
Siam  is  excellent  this  year,  and  the  amount  of  timber  brought  down  is 
larger  than  for  a  long  time  past.  Tho  rice  export  trade  rules  the 
imi)orts.  The  value  of  the  import  trade  for  186G  is  estimated  at 
789,866/;  as  against  519,795/ in  1865,  and  1,167,677/ in  1864.  But  aU 
those  returns  aro  very  much  below  the  real  values.  The  Customs' 
duties  are  let  out  for  two  years  at  a  time  to  revenue  farmers,  whose 
interest  it  is  to  make  tlie  returns  as  small  as  possible. 

The  advices  just  received  of  the  close  of  ths  great  Russian  fair  of 
Nishni  Novgorod  state  that  tho  attendance  was  this  year  not  so  large  as 
usual,  and  that  the  principal  feature  has  been  a  heavy  fall  in  Bokhara 
cotton — namely,  from  16  roubles  to  7  roubles  a  pood,  and  in  manufac- 
tured cotton  goods  about  40  per  cent,  from  last  year's  prices.  Tho  iron 
trade  has  been  steady,  with  quotations  for  all  sorts,  except  sheet  iron, 
about  the  s.ame  as  on  the  last  occasion.  Sheet  iron,  however,  has  ex- 
perienced a  decline  of  10  to  15  kopecks  a  pood,  in  consequence  princi- 
pally of  the  fact  that,  owing  to  the  severe  reduction  in  Bokhara  cotton, 
the  Persian  merchants,  who  are  the  principal  purchasers,  could  not  take 
their  usual  quantity.  The  tea  business  has  been  Large,  but  prices  have 
been  in  favour  of  tho  buyers.  Money  is  scarce,  and  the  rate  paid  for 
lo.ans  has  been  as  much  as  IJ  per  cent,  a  month.  At  the  same  time,  the 
payments  have  been  unusually  well  met.  The  Russian  Government,  it 
is  stated,  have  made  a  contract  with  the  Vyksounsky  Iron  Works  Com- 
pany for  80,000  tons  of  rails. 

On  the  25  inst.,  the  Ambassador  of  Austria  and  the  Consul  General  of 
Liberia  exchange  ratifications  of  a  Treaty  of  Amity,  Commerce,  and 
Navigation,  between  Austria  and  Liberia,  at  tho  Imperial  Austrian 
Kmbassay  in  Belgrave  square.  This  is  tho  fifteenth  treaty  the  negro 
Republic  on  the  West  Coast  ot  Africa  has  made  with  European  and 
American  Powers. 

During  the  week  ending  Sept.  25,  the  imports  of  the  precious  metals 
were— gold,  361,063/;  silver,  28,126/.  The  exports  were— gold, 
13,973/ i  silver,  211  226i 
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In  the  year  1865,  for  which  the  returns  have  recently  been  issued, 
490,909  persons  died  in  England.  No  less  than  199,843 — 40  per  cent. — 
were  under  five  years  of  age.  Nearly  70  in  a  thousand  of  the  whole 
number  of  children  under  five  years  of  age  died  in  the  course  of  the 
year — a  mortality  above  the  average.  The  weaklier  children  thus 
woaded  out  year  by  year  the  mortality  of  the  next  quinquennial  period 
is  enormously  less  ;  in  1865,  the  deaths  between  five  and  ten  years  of 
age  were  only  19,733,  less  than  a  tenth  of  the  deaths  of  the  first  five 
years  of  life,  and  only  about  eight  in  1,000  living.  The  third  quinquen- 
nial period,  10  to  15  years  of  age,  is  the  least  mortal  of  all  our  lifetime ; 
the  deaths  in  this  period  in  1865  were  only  10,420,  less  than  five  in 
1,00D  of  the  living  boys  and  girls  of  that  age.  In  an  equal  number  of 
children  under  five  and  of  children  between  10  and  15,  14  of  the  former 
die  when  only  one  of  the  latter  dies.  From  the  age  of  15  upwards,  the 
ratio  of  mortality  never  ceases  to  increase.  Between  15  and  20,  the 
deaths  in  1865  were  13,484 ;  and  between  20  and  65,  the  working  time 
of  life,  they  were  155,051,  the  ratio  increasing  from  less  than  eight  per 
thousand  (of  Ihat  age  living)  in  the  first  decennial  to  more  than  32  in 
the  last.  After  65,  the  ratio  increases  very  rapidly.  Between  65  and 
75,  the  deaths  in  1865  were  45,002,  and  a  larger  proportion  of  the  men 
of  that  age  died  in  the  year  than  the  proportion  of  male  children  under 
five  who  died  in  the  year.  In  the  next  decennial  period,  75-85,  the  rate 
of  mortality  was  doubled ;  in  the  succeeding  decennial,  doubled  again ; 
and  of  the  persons  who  were  above  95  years  old,  nearly  half  died  in  the 
year.  The  number  of  persons  dying  in  the  year  aged  75  or  upwards 
was  47,376,  making  the  whole  mortality  of  the  year  490,909,  equal  to 
the  extinction  of  the  entire  population  of  Liverpool,  or  of  such  a  county 
as  Norfolk  or  Hampshire. 

The  number  of  persons  in  receipt  of  relief  in  England  in  July  was 
about  5  per  cent,  greater  than  at  the  corresponding  period  of  1866 — 
5.2  per  cent,  at  the  beginning  of  the  month,  and  4.8  per  cent,  at  its 
close.  The  number  at  this  latter  period  was  877,020,  but  about  4  per 
cent,  may  be  added  for  returns  not  included  in  these  monthly  state- 
ments, bringing  the  real  number  to  more  than  900,000.  Throughout 
the  month  of  July,  every  division  of  the  kingdom  showed  some  increase 
over  the  pauperism  of  July,  1866.  The  increase  was  but  trifling  in 
most  of  the  midland  and  southern  districts  ;  in  the  Welsh,  the  month 
closed  with  an  increase  of  5.1  per  cent. ;  in  the  north-western,  5.9;  in 
"the  northern,  7 ;  and  in  the  metropolis,  the  increase  19.6  per  cent,  at 
the  end  of  the  first  week,  and  14.7  per  cent,  at  the  end  of  the  last  week 
of  the  month. 

The  third  statistical  abstract  for  the  several  colonial  and  other  pos- 
sessions of  the  United  Kingdom  in  each  year  has  just  appeared,  and  is  a 
useful  companion  to  that  for  the  United  Kingdom  published  some  weeks 
ago.  It  is  shown  by  this  abstract  that  the  total  area  of  Australia  is 
2,582,070  square  miles,  and  that  its  total  population  in  1861  was 
1,266,432.  In  the  year  1865,  the  gross  amount  of  public  revenue  in 
this  country  was  8,958,092/,  and  the  gross  amount  of  expenditure 
9,147,499/.  The  total  tonnage  of  vessels  entered  and  cleared  (exclusive 
of  the  coasting  trade)  during  the  same  year,  was  4,091,467,  as  compared 
with  1,767,305  in  1852.  The  total  value  of  imports  has,  with  a  single 
exception,  been  regularly  and  largely  progressive  during  the  past  15 
years,  for  it  reached  8,086,225/  in  1852,  and  in  1865  had  risen  to  no  less 
than  35, 145,053/ sterling.  The  exports  have  in  the  same  interval  in- 
creased from  15^  to  more  than  30  millions  sterling,  and  the  value  of 
exports  to  the  United  Kingdom  alone  have  risen  by  about  2,000,000/ 
sterling.  By  epitomising  particulars  as  to  the  colonies  of  which  Aus- 
tralia is  composed,  it  is  found  that  in  most  respects,  all  these  colonies 
exhibit  their  highest  returus  in  1865,  except  Tasmania,  which  country 
reached  its  maximum  of  revenue  in  1858,  its  maximum  of  imports  in 
1854,  and  of  exports  in  1853,  and  its  maximum  of  exports  to  the  United 
Kingdom  alone  in  1852.  The  public  revenue  of  New  South  Wales  has 
during  the  past  15  years  increased  from  682,000/  to  more  than 
2,000,000/;  of  Victoria,  from  1,500,000/  to  more  than  3,000,000/;  of 
South  Australia,  from  243,000/  to  more  than  1,000,000/;' and  of  New 
Zealand,  from  161,0007  to  1,500,000/  sterling.  The  exports  of  gold  from 
Victoria  during  1865  were  valued  at  6,190,317/,  and  from  New  Zealand 
at  2,252,689/  sterling.  The  wool  exported  from  New  South  Wales  in 
the  same  year  was  valued  at  2,253,149/,  and  that  from  South  Australia 
at  974,397/,  the  last  sum  being  nine  times  greater  than  that  recorded 
under  the  same  heading  for  the  year  1852. 

The  following  return  shows  the  state  of  the  note  circulation  in  the 
United  Kingdom  during  the  4  weeks  ending  August  17: — 

Jul  J-  20, 
1867. 


previous   return,    and    an  increase   of   261,381/  when  compared  with 
the  coiTOsponding  period  last  year. 


BANK  RETURNS  AND  MONEY  MARKEl. 

BANK    OF    ENGLAND. 

(From  the  Gazkttk.1 

An  Account  porsuant  to  the  Act  7th  and  8th  Victoria,  cap.  32.  for  tlie  week  ending 

on  Wednesday,  the  25th  day  of  September,  1807. 

ISSUE  DEPARTMENT. 


Note>  Issued 38,237,860 


Banic  of  England.... 

Private  B^nks 

Joint  Stock  Bunks  . 


Total  in  England.. 

Scotland 

Ireland  


United  Kinedom 38567048     3849132! 


£ 

23952820 

2657261 

2257233 


28S67314 
4530907 
5158827 


Aug.  17, 

J  867. 


£ 

24160606 

2676J36 

2183614 


2892 105G 
4454032 
5116235 


207786 


Decreise. 


80425 
73619 


7687S 
42592 


And,  as  compared  with  the  month  ending  the  18th  of  Aug.,  1866,  the 
above  returns  show  a  decrease  of  821,579/  in  the  circulation  of  notes 
in  England,  and  a  decrease  of  681,433/  in  the  circulation  of  the  United 
Kingdom.  On  comparing  the  above  with  the  fixed  issues  of  the  several 
banks,  the  following  is  the  state  of  the  circulation : — The  English  private 
banks  are  below  their  fixed  issue  1,455,780/,  the  English  joint  stock  banks 
are  below  their  fixed  issue  555,026/, — total  below  fixed  issue  in  England, 
2,010,806/;  the  Scotch  banks  are  above  their  fixed  issue  1,704,761/,  the 
Irish  banks  are  below  their  fixed  issue  1,238,259/.  The  average  stock 
of  bullion  held  by  the  Bank  of  England  in  both  departments  during  the 
month  ending  Aug.  14  was  23,111,349/,  being  an  increase  of  608,725/ 
as  compared  with  the  previous  month,  and  an  increase  of  9,290,460/ 
when  compared  with  the  same  period  last  year.  The  following  are  the 
amounts  of  specie  held  by  the  Scotch  and  Irish  banks  during  the 
month  ending  the  17th  of  Aug.  : — Gold  and  silver  held  by  the  Scotch 
banks,  2,534,191/;  gold  and  silver  held  by  the  Irish  banks,  2,170,393/; 
0  tal,  4,704,584/  ;  being  a  decrease  of  128,001/  as  compared  with  the 


Government  Debt 11  015,100 

Other  Securities 3,984,900 

Gold  Coin  a.id  Bullion  23,237,860 

Silver  Bullion 


Proprietors'  Capital  14,553,000 

Rest   3,680,683 

Public  Deposits,  including  Ex- 
chequer, Savings  Banks, 
Commissioners  of  National 

Debt,andDividend  Accounts  8,361, '52 

Other  Deposits   ls,91i),2'>0 

Seven-day  and  other  Bills £42,589 


38,:37,860 
BANKING  DEPARTMENT. 

£ 


38,237,800 


Government  Securities 12,935,272 

Other  Securities 17,121,694 

Notes 14,819,755 

Gold  and  Silver  Coin I,209,S83 


Dated  the  26th  Sept.,  1807. 


46,056,704 


46,056,704 
RANK  MAY,  Deputy  Chief-Cashier. 

THE   OLD  FORM. 


The  above  Bank  accounts  would,  if  made  out  in  the  old 
form,  present  the  following  result 

Liabilities.  £     ' 
Circulation   (including  Bank 

post  bills) 23,950,694 

Public  Deposits  8,361,152 

Private  Deposits 18,919.280 


Securities 30,463,906 

Coin  and  Bullion    24,447,343 


51,251,126  54,911,809 

The  balance  of  Assets  above  Liabilities  being  3,630,683!,  as  stated  In  the  above 
account  under  the  head  Rest. 

FRIDAY  NIGHT. 

The  preceding  accounts,  compared  with  those  of  last  week, 
exhibit — 

Increase.  Decrease. 

£  £ 

Circulation 287,076 

Public  Deposits „ 3:6,255    

Other  Deposits 246,630 

Government  Securities  

Other  Securities   94,508 

Bullion    80,604 

Rest 2,279     

Reserve  247,716    

The  following  is  the  official  return  of  the  cheques  and  bills 
cleared  at  the  Bankers'  Clearing-bouse  : — 

Week  ending  Week  ending 

Sept.  25.  Sept.  18. 

£  £ 

Thursday 6,870,000  6,804,000 

Friday   8.074,000  14,371,000 

Saturday  10,484,000  10,099,000 

Monday 7.649,000  8,863,000 

Tuesday    8,191,000  8,451,000 

Wednesday 8,989,000  8,808,000 

Total 50,257,000    57,996,000 

JOHN  C.  POCOCK,  Deputy-Inspector. 
Bankers'  Clearing-house,  Sept.  26,  1867. 

The  Bank  return,  issued  this  week,  does  not  show  any  ma- 
terial changes.  Fewer  discounts  have  been  made  by  the 
Bank,  and  the  reserve  exhibits  an  increase  of  247,716Z. 
There  is  the  small  decrease  of  50,604^  in  the  stock  of  coin 
and  bullion. 

Subjoined  is  our  usual  table,  affording  a  comparative  view  of 
the  Bank  returns,  the  Bank  rate  of  discount,  the  price  of 
Consols,  the  price  of  wheat,  and  the  leading  exchanges,  during 
a  period  of  four  years,  corresponding  with  the  present  date,  as 
well  as  ten  years  back,  viz.,  in  1857  : — 


At  corresponding  dates 
with  the  present  week. 

Circulation,     including 

bank  post  bills ^ 

Public  deposits 

Other  deposits 

Government  securities.-. 
Other  securities   . 
Reserve  of  notes  &  coin 

Coin  and  bullion  

Bank  FNte  of  discount.. 

Price  of  Consols  

Average  price  of  wheat 
Exchange  onPari8(shrt) 

—  Amsterdam  ditto ... 

•—  Hamburg(3month8) 


185:. 


1864. 


1809. 


£ 

19,931,2.34 
8,404,993 
9,190,630 
10,593,653 
19,719,700 
0,008,968 
11,276,088 
6i  pc. 

90| 
57s    6d 
25  17i  27i 
11   15j  16 
13  8i    8i 


£ 
20,751,741 

7,083.958 

12,588,902 

10,797,095 

20,i04,489 

7,531,098 

13,121,123 

9  p  c. 

871 

40s  lid 

25  271    37J 

11  18i     191 

13  9j     10 


£ 

22,033,523 

7,330,010 
13,789,628 
111,384,209 
22,522,  :il6 

7.108,174 
13,960,819 

4Jp  0. 
89i 

42s  Od 
25  20  27t 
11  18i  19 
13  9J     10 


1866. 


£ 

53,026,600 

6,38i>,183 

17,023,-547 

12.219,428 

21,751,954 

8,679.697 

16,729,262 

4Jpc. 

89| 

49s  8d 

25  20  271 

11  16  171 

13  81     9 


1867. 


£ 

23,950,094 

8,301,152 

18,919,280 

12,895,  .•72 

17,121,094 

le,04«,738 

24,447,843 

2  p  c. 

941 

e2s  lid 

25  171  '-iS 

11  18S     19i 

13  10  lOi 


.  In  1857,  attention  was  concentrated  upon  the  progress  of 
the  mutiny  in  India.  News  had  been  received  that  the  British 
forces  had  not  yet  been  relieved,  and  that  the  rebels  still  held 
possession  of  Delhi.  The  critical  position  of  Havelock's  re- 
duced force  gave  rise  to  fresh  apprehension  in  many  quarters. 
The  attitude  of  the  native  troops  in  the  Madras  and  Bombay 
Presidencies  was  watched  with  extreme  anxiety.  Consols 
were  only  a  fraction  above  90. 
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In  IHCA,  jfreat  disturbanceB  had  taken  place  in  Turin,  and 
the  National  Ouard  had  been  called  out  in  consequence.  The 
King  of  Italy  had  summoned  General  La  Marmora  to  form  a 
new  Oabinot.  The  betrothal  of  the  Princess  Dagmar  to  the 
Ozarowitch  had  been  determined  on.  The  Prince  and  Princess 
of  Wales  had  paid  a  visit  to  Stockholm.  At  Berne,  the 
Council  of  the  States  had  sanctioned  the  Franco-Swiss  treaty 
of  commerce.  In  China,  the  Imperialists  had  captured 
Xankin.  In  America,  General  Grant  was  preparing  for 
another  attack  upon  Lee.  General  Sheridan  had  defeated 
General  Early,  with  heavy  loss,  in  the  Shenandoah  Valley. 
The  Bank  of  Holland  had  raised  its  rate  from  5^  to  G  per 
cent.  In  London,  the  money  market  was  rather  more  favour- 
»bIo. 

In  186."»,  the  directors  of  the  Bank  of  England  had  raised 
their  minimum  rate  of  discount  to  4J  per  cent.,  owing  to  an 
increased  demand  for  money  for  home  purposes,  and  on  account 
of  the  Irish  Banks.  With  the  exception  of  the  Mexican  bonds, 
which  were  firm,  in  consequence  of  the  Imperial  successes  in 
Mexico,  the  Stock  Exchange  market  had  been  dull. 

In  1866,  large  supplies  of  bullion  were  arriving  from  various 
quarters.  The  Bank  of  Holland  had  reduced  its  rate  from 
6  to  5^  per  cent.,  and  the  Bank  of  England  from  5  to  4^  per 
•ent. 

The  amount  of  the  "  other "  deposits,  as  compared  with 
the  "other"  securities,  showed,  in  1857,  a  deficiency  of 
10,529,010/;  in  1864,  a  deficiency  of  7,815,587/;  in  1865, 
a  deficiency  of  8,732,688/;  and  in  1866,  a  deficiency  of 
4^728,407/.     In  1867,  there  is  an  excess  of  1,797,586/. 

DiscotTNT  AND  Money  Mabkkt. — The  abundance  of  money 
continues  unchecked.  Six  months'  choice  bills  have  been 
done  at  1|  per  cent.,  and  short  bills  have  been  inquired  for 
at  1^  per  cent.  These  examples  are,  to  some  extent,  indica- 
tions of  the  general  state  of  the  market,  because,  although 
they  are  only  to  bo  regarded  as  exceptional,  they  show  the 
difficulty  experienced  in  finding  employment  for  money.  The 
joint  stock  banks  are  unable  to  employ  their  balances  to  ad- 
vantage, and  at  the  present  time,  their  relations  with  the 
country  only  occasion  larger  accumulations  in  their  hands. 
To-day,  the  accounts  of  a  slightly  increasing  demand  in  Paris 
have  occasioned  a  little  dulness  in  the  exchanges  here,  with  a 
shade  of  firmness  at  the  price. 

In  the  Stock  Exchange,  inquiry  has  been  rather  more 
brisk,  and  the  rate  on  Government  securities  for  short  periods 
i»  1^  per  cent. 

Bullion.— 84.000/ have  been  taken  to  the  Bank  to-day. 
The  current  quotations  for  mercantile  paper  having  various 
periods  to  run,  are  as  follows  : — 

30  to  60  days ]|  |  percent. 

Sf""''"-; l|  I  percent. 

4  to  6  months— Bank  biUs  u"  2  per  cent. 

4  to  6  months— Trade  bills    2  3  per  cent. 

The  allowance  for  deposits  at  the  joint  stock   banks  and 

oucount  houses  is  as  follows  • 

Joint  Stock  Banks    1  per  cent. 

Discount  houses  at  call    1  per  cent. 

Do.  with  seven  days' notice    U  per  cent. 

Do.  fourteen  days i|  ^^r  cent. 

The  discount  quotations  current  on  the  bourses  of  the  chief 
contmental  cities  are  as  follows  :— 

Bank  Rate. 
Per  cent. 


Paris 


24 


Vienna    a' 

Berlin ",[['" 

c      ,  ,■ 4A  advcs  , 

Frankfort oi 

Amsterdaui 

Tnria .'.""".".'" 


Open  Market. 
Per  cent 

::::    I' 

....        2} 


II  2 
2i 


Bmasels  , 


2i  J 


8i 


Tadvances 

2i    

Madrid :::::::::::::::;:::::  ^^^^~  ::::::::;••• 

Hambax|f    

St  PotersbuTj; 7 

The  Bank  of  France  return  for  this  week  gives 
lomng  results  : —  ° 

n-ll     J-  ISOREASR.  £ 

uiUs  discotmted  not  yet  due "in  000 

Treasury  balance '  .J^^ 

^!i''™- fio*090 

l>urront  accoonU Ai-Annn 

Banknotes  464,000 

AdyauceT.  -0'66O 

8,000 


the  fol- 


English  Govebnment  Stockb. — The  price  of  Consols  hag 
again  slowly  receded.  The  rumour  circulated  by  the  Pall 
Mall  Gazette  that  Parliament  would  probably  be  called 
together  in  November  to  vote  supplies  for  the  Abyssinian 
expedition  occasioned  unnecessary  anxiety,  with  a  decKne 
which  was  not  recovered  from  after  the  probability  had  been 
promptly  denied  by  the  Standard.  The  comments  that 
have  appeared  day  after  day  in  the  public  journals  on  the 
political  situation  in  France  and  in  Prussia  have  also  exercised 
a  depressing  effect.  Great  disposition  still  exists  to  make  the 
most  of  every  difficulty.  The  danger  to  Italy  from  the  enter- 
prise of  Garibaldi  was  at  one  moment  exaggerated  as  likely  to 
cause  a  disturbance  in  Europe  ;  but  his  arrest  by  the  Govern- 
ment troops  has  occasioned  no  corresponding  reaction  in  the 
English  market.  The  little  speculation  that  exists  is  still 
disposed  to  view  things  unfavourably ;  and  hence,  in,  the 
absence  of  any  average  transactions,  prices  mostly  have  an 
adverse  tendency.  Consols,  after  having  opened  at  94^  to 
94f ,  close  94|  to  94i  ;  New  3  per  Cents,  and  Eeduced,  92^ 
to  92f  ;  India  5  per  Cents.,  113  to  113^. 

Exchequer  bills  close  without  any  variation  from  the  quo- 
tations of  last  week  : — 

Exchequer  bills,  June,  1867,  2^  per  cent 258  to  SOs  prem 

ditto  March,  18G7,  2  per  cent 258  to  SOs 

India  bonds  due  May,  1868,  5  per  cent 608  to  708 

FoEEiGN  Stocks. — There  has  been  little  increased  activity 
in  the  market  through  some  extensive  transactions  in  Spanish 
Passive,  and  the  New  3  per  Cents,  have  been  recorded. 
Foreign  Stocks  generally  have,  perhaps,  improved.  Turkish 
6  per  Cents,  of  1865  have  advanced,  owing  to  the  way  in 
which  public  attention  has  been  drawn  to  the  facts  con- 
nected with  their  issue,  and  the  revenues  applied  directly  to 
the  interest  and  sinking  fund,  the  drawing  for  which  will 
shortly  take  place.  This  stock  was  issued  at  66,  and  the 
attempts  to  discredit  the  statements  put  forth  in  the  pro- 
spectus were  at  the  time  successful.  The  course  of  events 
has,  however,  proved  that  the  then  published  promises  have 
been  faithfully  kept.  At  the  present  time,  it  is  imderstood. 
that  the  sum  requisite  for  the  January  dividend,  and  for  the 
repayment  under  the  sinking  fund,  is  in  hand  almost  in  its 
entirety.  There  is  a  difference  between  the  quotation  of  51 
and  the  issue  price  of  66,  amounting  to  15  per  cent.  ;  while  on 
the  1862  loan,  the  payments  on  account  of  which  pass  through 
the  hands  of  the  Government,  instead  of  being  made  directly 
to  the  agents,  as  those  for  this  loan  are,  the  corresponding 
quotations  of  63  and  69  only  show  a  difference  of  6  per  cent. 
The  prices  of  Spanish  Passive  stocks  have  advanced  since  the 
publication  of  the  reply  made  by  the  committee  of  the  Stock 
Exchange  to  the  deputation  of  the  bondholders.  That  reply 
is  taken  as  an  indication  that  the  exclusion  of  new  Spanish 
securities  from  the  Stock  Exchange  will  be  maintained  so  long 
as  no  satisfactory  arrangement  with  the  Passive  bondholders 
shall  have  been  effected  ;  and,  as  a  necessary  consequence,  it  is 
expected  that  the  Spanish  Government  will  not  fail  to  comply 
with  the  requirements  of  justice  in  their  behalf.  Great  dis- 
satisfaction has  been  to-day  expressed  at  the  dealings  in  con- 
nection with  the  extension  of  time  to  the  5  th  October,  noti- 
fied to-day  by  Messrs  Baring,  for  the  receipt  of  Passives  for  the 
conversion.  While  it  savours  of  an  attempt  to  induce  further 
conversion,  it  is  also  considered  tn  have  afforded  undue  facility 
to  certain  parties  who  are  supposed  to  have  bought  at  the  low 
prices  of  two  days  ago,  and  who  now  profit  by  the  rapid  rise. 
The  closing  prices  of  stocks  dealt  in  to-day  are  subjoined  : — 

Brazilian  5  per  Cents.,  1865,  73^  to  74^.  Chilian  6  per 
Cents.,  1867,  84  to  85.  Egyptian  7  per  Cents.,  2nd 
issue,  85  to  87 ;  ditto  7  per  Cents.,  1864,  100/  bonds,  89  to 
91  ;  ditto  Government  Railway  Debentures,  86^  to  87^. 
Mexican  3  per  Cents.,  15  to  15i.  Peruvian  5  per  Cents., 
1865,  65  to  67.  Eussian  5  per  Cents.,  1822,  85  to  87 ; 
ditto  5  per  Cents.,  1862,  86^  to  87^ ;  ditto  5  per  Cents.,  1866, 
88  to  89.  Spanish  3  per  Cents.,  new  Deferred,  30^ ;  ditto 
Passive,  19|  to  20^ ;  ditto  Certificates,  16^  to  17.  Turkish 
6  per  Cents.,  1854,  85  to  87 ;  ditto  1858,  60  to  61 ;  ditto 
1862,  62  to  63;  ditto  5  per  Cents.,  1855,  31f  to  32^; 
ditto  6  per  Cents.,  1865,  50  to  52  ;  ditto  4  per  Cents.,  gua- 
ranteed, 102  to  104.  Venezuela  6  per  Cents.,  1864,  17. 
Dutch  Certificates  4  per  Cents.,  87.  Italian  5  per  Cents.,  1861, 
48i  to  48J. 

The  closing  price  of  3  per  Cent,  rente,  telegraphed  this 
evening  from  Paris,  is  69.20  for  money,  and  69.22^  for  the 
accoimt. 
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Subjoined  is  a  list  oi  tne  highest  and  lowest  pncea  oi 
Consols  every  day,  and  the  closing  quotations  of  the  principal 
English  and  foreign  stocks  last  Friday  and  this  day  :— 

CONSOLS. 
Monev.  Account. 


Lo  wnst. 

Saturday 94S 

Monday 94S 

Tuesday «...  P4| 

Wedaesday  04| 

rhurnday 94| 

Friday  „...  94| 


Lowest.       Htf^hMt. 


Exchequer  Bills. 
.  2(;9  30s  pm 


94} 
i)4l 


91|     

944     26s  803  pm 

9H     

Closing  prices 
this  lifly. 

„ 943  i 

94|  i 

921  i 

92i  i 

25s  308  pm 

;...  258  30s  pm 

shut 

220  2 

I'.sj  i 

53i  H 

85J  6S 

84j  5} 

66J  7} 

i5j  i 

UJ  12S 

65j  6i 

C5J  61 

391  40 

„ 85  6 

87  i 

.._ 725  3i 

33}  4J 

291  30J 

20J  3 

16J  17 

841  51 

60  1 

62}  J 

'.",'.'.'.'.'.'.  181  193 
484  i 


HifThest. 
941     , 
94f     , 
91J 
941 
941 
941 

Closinff  prices 
last  Friday. 
8  per  cent,  consols,  account ...    945  5 

—  —        myney  ...    94.i  i 

New  3  per  cents... 931  i 

3  per  cent,  reduced 931  i 

Exclieqaer  bUls 25s  303  pm 

—  —     ,. June    258  30s  pm 

Banic  stock  shut 

EiiSt  India  stoclt 220  2 

—  5  per  ceuts.  113j  f 

Dutch  2  per  cents   531  4i 

—  4  per  cents 851  64 

Egyptian  7  per  cents,  1862  ...    841  54 

—  —         1864  ...    86  i  74 

Mexican  a  per  cents   15  } 

Granada  2  per  cents Ill  ^21 

Peruvian  641  54 

—  liB2 641  51 

Portugtuesf,  1865 391  40 

Russian  6  per  cents,  1822 85  6 

—  —        1862 864  7j 

Sardinian  5  per  cents 724  34 

Bpaniah  3  per  cents 541  ^l 

—  3  [-er  cent  Jeferred  ...    31  2 

^       Passive  i:^  i 

■—       Certiticaies 161  f 

Torkish  6  per  cents,  1854 S.-,i  64 

—  1858 604  14 

—  1662 624  ¥ 

Turkish  S  percent.,  1865 

Venezuela  6  per  cents    181  19$ 

Italian  5  vT  centv  1861 48}  J 

KeK  Ilu8>ian  Railway  Loan 

Railway  and  Othee  Shares. — The  settlement,  -which  took 
place  to-day,  showed  little  change  in  the  character  of  the 
accounts.  Speculative  bears  seem  to  believe  in  the  further 
depreciation  of  stocks.  The  latest  attempt  has  taken  place  on 
Caledonian  Eailway  stock,  but  the  price  which  temporarily 
receded  to  104^,  improved  yesterday  to  108.  Brighton  and 
most  other  stocks  are  firmer,  and  the  advance  in  the  value  of 
the  Brighton  scrip  seems  to  indicate  that  the  public  are  not 
unwilling  to  invest,  relying  on  the  future  of  the  company. 

Indian  guaranteed  stocks  mostly  are  steady.  Great  Indian 
Peninsula  has  been  an  exception,  owing  to  the  fears  enter- 
tained that  great  part  of  the  masonry  of  the  bridges  in  certain 
paits  of  the  line  will  need  reconstruction,  and  that  the  cost 
will  be  defrayed  from  revenue. 

Foreign  Eailway  shares  are  dull,  and  a  very  small  amount 
of  business  only  has  been  transacted  in  them. 

Subjoined  is  the  usual  list  of  the  closing  prices  of  the  prin« 
«pal  railway  shares  last  Friday  and  this  day  : — 

RAILWAYS. 

Closinff  prices 
last  Friday. 

Bristol  an4  Exete  824  34 

Caledonian   107  8 

Great  Eastern 30J  IJ 

Great  Noi-thern   1121  ISJ 

—  A  Stock  119  4 

Great  Western „ 484  9 

Lancashire  and  Yorkshire 1274  84 

London,Brighton,  and  S.Coast    534  I 
London,  Chatham,  and  Dover    20  4 
London  and  North-Western...    114|  154 
London  and  South-Western...    821  34 

Metropolitan    125  4 

Midland lis  4 

North  British  824  H 

North-Easlern — Utrwick 1054  4 

—  York   964  I 

North  Staflbrdsh're 641  54 

Oxford,  West  Midland  30  5 

South-Eastem 704  i 

South  Wales „  ... 

liKlTISU   POSSKSSIONS. 

Bombay  and  Baroda 102)  34 

East  Indian  guar  5  per  cent...  ll'J  11 

Grand  Trunk  of  Canada  171  18 

Great  Indian  Peninsula  gSpc.  109  4 

Great  Western  of  Canada 15.i  16 

Madras  guar  6  per  cent 103}  44 

Sclnde  suHv  6  per  cent lOii  J 

w—    Delhi  share.?  guar  5  p  c  IOI4  24 

FOKEIOH  SUARES. 

Bahia  and  San  Irancisco 13  14 

Dutch  Rhenish 43  i  pm 

Eastern  ot  France  -'li  21 

Grei/c Luxembourg 10*4  l^ 

^onhe^l  ot  France 454  I 

Paris,  Lyons,  &  Mediterranean  35  6 

Paris  and  Orleans  85  6 

Sanibre  and  Meuse 6J  74 

3.  Auatrian  <t  Lomb.-Venetlan  15y*,i  ^^ 

Kecifc  and  San  Francisco 9l  104 

Wjkiem  a  N-W«trn  ji  t>ance  22  3 


Closing  price 
this  day. 

..  831  41 

..  106  4 

..  314  4 

..  Ill  12 

..  117  18 

..  434 

..  127  4 

..  644  5 

..  20  4 

..  114  4 

..  824  34 

-  1244  i 

..  121|  I 

,..  324  Sj 

..  104  5 

...  964  74 

..  644  64 

,..  28  32 

...  694  5 


102  3 
110  11 
134  194 
108  9 
16  4 
1031  44 
1024  34 
1014  24 

13J  14   ' 
44  i  piD 

21  2 

104  4 

"45  6 
.  35  6 
S5  6 
6f  7 
14 J  164 
9J  10} 

22  3 


Exchanges. — There  was  not  much  increase  of  business,  but 
foreign  rates  were  duller. 

Bullion. — The  following  is  the  weekly  circular  ot  Messrs 
Pixley,  Abell,  and  Langley,  on  the  transactions  in  bullion 
during  the  week,  and  in  Indian  rupee  paper : — 

Gold. — With  the  exception  of  about  50,900/  in  sovereigns  withdrawn 
from  the  Bank  for  shipment  to  Malta  and  Alexandria,  there  has  not 
been  the  least  demand  for  export,  and  the  arrivals  mentioned  below  will 
be  sent  to  the  Bank,  that  establishment  having  purchased  97,000/  since 
our  last  circular  of  the  19th  instant.  The  Germania  has  brought 
9,000/  from  New  York ;  Cuba  has  brought  1,000/  from  Boston ;  Penn- 
sylvania has  brought  8,000/  from  New  Yotk ;  Hansa  has  brought 
38,000/  from  New  York ;  City  of  Baltimore  has  brought  3,500/  from 
New  York;  Celt  has  brought  1,800/  from  Cape  of  Good  Hope;  Suffolk 
has  brought  285,000/  from  Melbourne— total,  340,300/. 

Silver. — The  market  has  been  exceedingly  quiet  during  the  week,  and 
with  the  single  exception  of  a  small  amoimt  of  Dore'  per  Hansa  from 
New  York,  we  are  without  any  business  to  report.  Prices  remain  as 
quoted  below,  but  are  merely  nominal. 

Mexican  Dollars. — The  Bangalore  has  taken  27,900/  to  China,  but 
nearly  the  whole  of  this  amoimt  was  on  Government  accotmt,  therg 
being  but  little  demand  for  this  coin  for  export.  We  have  not  any  ar- 
rivals to  report,  and  prices  are  therefore  nominal. 

Exchange  on  India  for  drafts  by  the  banks  at  CO  days'  sight  is  quite 
nominal  at  last  week's  quotations— viz.,  Is  ll^dto  Is  lljd  for  Calcutta, 
Madras,  and  Bombay. 

India  Government  Loan  Notes,  after  having  touched  88f  to  89J  for  4 
per  Cents.,  10-tJ  to  105^  for  5  per  Cents.,  and  109J  to  110^  fo^  5^  per 
Cents,  have  relapsed  sUghtly,  but  are  still  above  the  quotations  of  this 
day  week.  We  quote  4  per  Cents.,  88  to  89 ;  6  per  Cents.,  IO43  to  105 ; 
and  5J  per  Cents.,  109J  to  110. 

Quotations  for  Bullion. — Gold — Bar  gold,  77s  9d  per  oz  std  j  ditto 
fine,  778  9d  to  77s  9^d  per  oz  std,  last  price ;  ditto,  refinable,  773  lid 
per  oz  std  ;  Spanish  doubloons,  763  per  oz,  last  price ;  South  American 
doubloons,  73s  7d  to  73s  9d  per  oz  ;  United  States  gold  coin,  76s  3d 
per  oz,  last  price.  Silver — Bar  Silver,  5s  -j^^d  per  oz  std,  last  price ; 
ditto,  containing  5  grains  of  gold,  5s  Jd  per  oz  atd  ;  fine  cake  silver, 
53  5d  per  oz  ;  Mexican  dollars,  is  lOjd  per  oz,  last  price.  Quick- 
silver, 6/  17s  per  bottle  ;  discoimt,  3  per  cent. 


Banking  shares  continue  dull,  from  the  apprehension  of 
reduced  profits  on  working. 

In  miscellaneous  shares,  the  market  has  become  wholly 
inactive.  There  are  few  operations,  and  the  bargains  open 
are  of  limited  amount. 


Messrs  Walker,  Hamilton,  and  Co.,  commission  merchants 
of  Manchester  and  Glasgow,  have  suspended  payment.  They 
offer  their  creditors  a  composition  of  Is  8d  in  the  pound. 

The  failure  of  Messrs  H.  and  A.  Warrens,  of  Manchester, 
has  been  announced.  Their  liabilities  are  not  expected  to  be 
extensive.  i 


FOREIGN  RATES 
Latest 
Dates 

Fails SepL  27  ...._ 

—  —     27 

Antwerj) 

Amsterdam 


Hamburg — 

St  Petersburg...  — 

Lisbon — 

Gibraltar — 

New  York — 

Jamaica — 


27  . 
27  . 
27  . 

2r  . 

27  . 

27  . 
22  . 

28  . 
26  . 

9  . 

9  . 

9  . 

6  , 

6  . 
4 


Havana  

Rio  de  Janeiro 

Bahia  

Pernambuco  ...    —      8  . 
Boenos  .Ayrcs...  Aug.  26  , 

Pintrapore   —    16  . 

Ceylon —    21  . 

Bombay S-pt.  23  ., 

Calcutta  —    22  . 

Hong  Kong......  Aug.  25  . 

Mauritius —    18  . 

Sydney    ..,*    —    15 

Valparaiso —    16  , 


OF  EXCHANGE  ON 
Rates  of  Excnangb 
on  London. 
25  20 
25  324 
25  25 
11  83 
11  874  9 
13  84 
18  7i 
334 
634 
504 
10»4 
24  per  cent 
14  per  cent. 
1  per  cent. 
17|  18  per  cent,  pm 
20J  21 
214     214 
21 
43    4 

4se4d 

2  24d  per  cent. 

Is  lljd 

Is  114d 

4s  4id 

6  per  cent 

1  14  lercent. 

464 


8  days'  sight 
3  months'  date 
3  days'  sight 
8  — 

2  months'  date 
8  days'  sight 
8  months'  date 
8         — 

80  day'  sight 
8  months'  date 

60  days'  sight 

80  — 

60  — 

90  — 

60  — 

60  — 

80  — 

60  — 

60  — 

6  months'  sight 


90  days' sight 
80         — 
60  — 


Messrs  Baring  Brothers  and  Co.  have  received  a  remit- 
tance of  1,358/  14s,  on  account  of  the  New  Granida  divi- 
dends. 


COMPARATiPi;  EXCHANGES. 

The  quotation  of  gold  at  Paris  is  about  at  par,  and  the  short 
exchange  on  London  is  25f  22^c  per  1/  sterling.  On  comparing  these 
rates  with  the  English  Mint  price  of  3/ 178  lO^d  per  ounce  for  standard 
gold,  it  appears  that  gold  is  about  2-lOths  per  cent,  dearer  in  London 
than  in  Paris. 

The  course  of  exchange  at  New  York  on  London  for  bills  at  60  days' 
sight,  on  the  2l8t  inst.,  was  about  109^  per  cent.  At  this  rate,  there  is 
no  profit  on  the  importation  of  gold  from  the  United  States. 


LONDON  EXCHANGES  ON  INDIA,  &c 
Adocst   26. 

60  days.  30  days. 

Calcutta  Is  114d  Is  lljd 

Madras Is  lljd  Is  ll|d 

Bombay  Is  114d  Is  llfd 

Mauritius    2  p  c  dis  2  p  c  dis 

Colombo 2  p  c  dis  2  p  c  dis 

Singapore 4s  61d  43  6d 

Hong  Kong 4s  SJd  43  6d 

Sydney 2  p  c  dis  , 1  p  c  dis 

Melbourne  2  p  c  dis  1  p  c  dis 

Bills  with  documents  attached  against  indents  and  consignments  for  India  vary 
according  to  amouuis,  and  the  security  which  thoy  ofler. 
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BANKERS'    PRICE    CURRENT. 

PKICEB  OF  EN0U8H  STOCKS. 


S  p»r  C«nt  C'onwli - Ni  i      fi*i  • 

Do.  lor  icconni  Oct.  8  1      •••    ,L„  !"  ■ 

NiwJ  per  Cent  93J  J  id  93  J  xd 


TOM. 


W«A. 


Thnr. 


r^. 


New  8  per  Cent 

New  8}  per  Cent  .Inn.  ISM  .. 

Iltw  }j  p<r  Cent  Jen.  1X94  ... 

K*w  »  pw  Cent  Jen.  1878   ... 

AbhuIUm.  Jan.  1880  

Do.  April  188S 
I>o.(BM8esTeL)  Anir.  1!K)I> 

Exchequer Billi,l,000/'it  &  2|ic 
Dlllc  10"'    — 

Ditto    1001  end  200J     — 

Bunk  Stock,  b|  prct  lalt  hf-yr 
Da  /or  eaxtuni  Oct.  8 

Indian  Government  Hecuritioe. 

India  Stock,  ID)  p  c  April  1874 

Do.  for  account  Oct  8  

Do.  i  per  Cent  July  1880  ... 
Do  4  per  Cent.  Oct  1888  ... 

Da  do.  Ci-rtUicatca 

Da  Enfaced  Paper  4  pr  Cent 
Do.  do.  »  pr  Cent  Jan.  1872 
Do.  do.  SJ  prCent  May  1879 
Do.  do.  6  pr  ct  Rupee  Debcn 
Do.  Debent  S  p  c  Aug.  1873 
Da  Bonds,  S  perCent  l,000f 
Do.  Do.  under  1,00W 


113i 


lOfi 
09i  10 


G8s  p 


77 


30a  p 


247  zd 

220 


»8ix< 


105i  S 
lOj  10 


CJs  p 


64J  t        94»  I        l!4J  94»  J 

»4j  94 »  J        1)4J  i        94? 

921  i  ad  92}  }  !id9i'}  I  xd,92i  i  xd 
921  ;  xd  92]  t  xd  921  i  xd.92|  id 

77i"* 


220 

113Tj 

9i  xd 

88l"' 
1041 

iioi 


69s  p 


lOS  p 


I13i  i 
m  xd 


G58  p 


28s  p 


llSj 


S9 

lOA  4i 
110 
104{ 


223  201 

113:"i 
98i  xd 


lees  7Csp 


PRICES  OF  FOREIGN  STOCKS. 


6iSt 
4i*xd 


64| 


891  xd 


Argentine  Republic  «  per  cent       ... 

Auilrlan  Bonds  1859 

Brazilian  6  per  cent 

Da  41  per  cent  1852, 1858,  and  1860 

Do.  4)  per  cent  1863  ...        .» 

Do.  6  per  cent  1865 

Do.  1001  Bonds        ...        

BnenosAyres  6  per  cent     

Do.  I  per  cent  (Defoired  8  per  cent) 
Chllltn  6  per  cent      

Do.  3  per  cent         

Do.*4i  per  cent ... 

Do.  G  tcr  cent.  B 

Do.  G  percentlS(!7 

Da  Scrip,  641  paid 

Col(>nibIan  6  per  cent 

Danish  3  per  cent  1825        

Do  4  per  cent  18.00  and  1861 

Do.  4  per  cent  18i;3  

Do.  5  per  cent  1804 

Do.  6  per  cent  Govemmnt  Deben.  1855.8 

Do.  5  per  cent  Covernmnl  Deben.1869-72 

Do.  5  per  cent  Govemmnt  Deben.1873-7" 
Danubian  Principalities,  7  per  cent.         .. 

Da  18G7  8  per  cent 

Eqpador  New  Consolidated  1  per  cent    .. 

Do.  Provincial  Land  Warrant      

Egyptian   7  per  cent 

Da  Second  Ifsue    »        

Da  100/  Bonds        

Do.  18f4.  7  per  cent 

Do.  600/  Bonds        

Da  lOlV  Bonds        

Da  Govcniment  Railway  Debentures  7  pc 
Greek  5  p  c  1824-25.  ex  Coup.  ong.  attachd. 

Do.  Coupons 

Italian  5  per  cent  1865         

Do.  5  per  cent  (Maremmana Railway)  ... 
Mexican  3  per  cent 

Da  1864       

Do.  6  per  cent.  Anglo-French     

Montevidean  Kuiopean  6  per  cent 

Mooilth  (Imperial)  5  per  cent        

New  Grenada 

8  ftr  cent  ditto        

Do.  Deferred 

Do.  Lanil  Warrants  (RoTtaru)  _ 
Peruvians  p<;r  cent  18G5     

Da  4|  per  cent       

Do.  4t  percent  (Ulibarren)         

Do.  3  I  er  cent         

Da  4  j  per  cent  1802  

Potucnese  8  per  cent  1853 

Da  3  |er  cent  18^6, 17,  59,  CO,  62,  and  63 
Russian  5  per  cent  In  £  Sterling 

Do.  4}  per  cent  1840  

D«.4i|«rcent  18«0    |  ... 

Da  8  per  ct  nt  1859 ... 

Da  5  per  cent  1862 87J 

Da6rcAuglo-DuKhI8«4, 100/ Bonds...  »»4  i 


Mon.    'rnes.  Wed.  Thnr.      Frl 


74{xd 


108 


88i  71 

90"' 
87J1 


151, 

H 


em 


$9{xd 

90*89 
91  90i 
871  7 
13j 


IH 


68i 


T4|  xd 
74{xd 


4}xd 
6xd 


651 


66  i 


81i  t 


..      391 
851  xd  85  xu 

1851 


84i 
64J 


59  xd 


86  xd 

86  xd 

Sj'i' 

90j' 

87  6| 
13| 


8<}  i 


S5|xd 

87"i 

90"l 
S7  61 

m 

72f" 


4xd 

74{  xdi744 


841 


C5i 


801 
S9J"s 


84/  Us  do...' 


Do 

Da  4  p  c         —  1866,  100/  Bonds  .. 

"o.  —  84/  15s  do~. 

Baiulnlatt  5  per  C(  nt 

bpanlsh  Si'ercekt 

Do.  3  pel  etst  Dcftrrad    ...       „. 

Do.  l'a»slve 

Da  Ci  ui.  Ct  rt  of  Ctop.  not  funded     ...j 
8»tdl.h4Jpcr  cent  1864      ... 
Tui  kith  6  per  cent.  1844      ' 

Di.  6  per  cent  1858 

Dc.  da  110/  Bonds 

Da.  e  p<r  «ni  1862 

Do.  iwl  litint'a       ...       „ 

Du.  6)<r  ceui  1863 

to.  4  jir  itiiiieec 

IH)  6  |(r  tent  1811 

I'O.  4  I  (I  ttlil  OUktaLtMll 
VtLi>utia  3  }.«t  ctm...       „ 

Da  «  (.(r  cent  Ikb^i 

la  b|ir  cent  16«4 

I'a  It  (.ei  itni        ... 
D-tioti.uxii  ibt  abtixpajablelnLonJoB. 
A.«iii«h  4  t>i  tint  Li.  lulcrlna  ...     ... 

B.<ti>b  ai  111  trnt  Lx.  25lrancs '    ... 

Dti.  «!  ^ti  ttLt.  Lx.  24  franca     

D-;ti.  1,  (,,  i,,t.  tx.  12  UuU,     I     ',", 

1-t^  4  I  «i  ^^1,1  ^(ittLcatcs ,' 

liauau  a|<i  ,.,iL  lk»l,  tx.]   franct     Jisj" 


88J 


I8J  J 


..161  xd 

::'c3- 

..64 
41 
32J1 


88J  i 


16 


861 


62|  3 

m'i 

41  4ui 


51 

871  1 

•is}  I 
ss'i'i 

81j 


30i 
18  4 
16  I 


61  xd 

62V's 
65  4t 
41 

32  14 
S"4 


484  I 


tiCt 


395 
S44" 

874" 

m'i 
i8i"i 

164  J 

864" 


C24 

64  4 

32  IJ 
414  4 


I8| 


84  xd 


67 

871  f}|88J  8 


901  8» 
874  64 


154 


66  4 


35{xd 


51j  2 
67J  i 


304 
IBS  i 


86 
604xd 

en 

64]  3 

n'i'n 

41|i 


174 


\>o  4 

87  4 
14 


I5i 


66|  6 


84i 


871 


S8J  4 


304 
194 : 

164  17 

87"54 
604  1 

e-'i" 

64}  4 

32t'' 
U  i 

lU4  i>i 


toil 


o7 
4»| 


JOINT  STOCK  BANKS. 


Ko.  of  JDlTldendi 
•Dares,   ncriinnum 


40000 
60000 
10000 
40000 
lOOOOO 
40000 
16000 
30000 
12400 
9C00 
10000 
25000 

inooo 

60000 
20000 
40000 

80000 

60000 
10000 

200000 
60000 
15000 
20000 
40000 
300CO 
40000 
80000 

20CAO 

22500 

202500 

6000 

6000 

100000 

100000/ 

2C000 

15000 
22C00 

6000 
40000 
20000 
50000 
87600 
12500 
72000 
25000 
10000 

6000 
80000 
50O0O 
10000 

6000 
60000 
20000 

8040 
100000 
30OO0 
10000 
66000 
50000 
40000 
64000 
60000 
22269 
30000 

4000 
SOOUO 
17043 

6108 
6UO0O 
10000 
60(100 


Names. 


5/  per  cent 
3/  per  cent 
9/ per  cent 

5  per  cen 
124  preen 


10.'  pr  cent 

10/  pr  cent 
17/  pr  cent 
9/  per  cent 
.'j/  per  cent 

61  per  cent 

10/  pr  cent 
12/  pr  cent 
5  per  cent 

5  per  cent 
71  per  cent 
5/  per  cent 
i   per  cent 

/  per  cent 

6  per  cent 
7/  per  cent 

6/  per  cent 
8/  per  cent 
10  per  cent 
10  percent 
4/  percent 
5  per  cent 
"1/  pr  cent 


10  per  cent 
10  per  cent 
10  per  cent 
9/  per  cent 
22  pr  cent 
i2  pr  cent 
16|  pr  cent 
4  per  cent 
5/  per  cent 
7/  per  cent 
28/  pr  cent 

5/  per  cent 
6/  per  cent 

5/  per  cent 
6/  per  cent 
124  prcent 
6/  per  cen; 
24  pr  cent 
24  pr  cent 
13/  6e  8d  pc 
20  per  cent 
6.  per  cent 
12/  pr  cent 
74  per  cent 
20/  pr  cent 
20/  pr  cent 
8  per  cent 
4/  per  cent 

4/  per  cent 
17  pr  cent 

25/  pr  cent 


Agra,  Limited  (A^ 

Ditto  (B) 

Albion       

Alliance  Limited ...       .^ 

Anflo-Austrian    

AnpIo-Kp>-ptian  Limited 

Anglo-Italian  Limited    ... 

Australasia  ..        .. 

Bank  of  British  Colnmbla 

iJitto^New  issued  at  2/  pm 

Bank  of  Egypt    

Bank  of  Otago  Limited  .... 
Bank  of  Victoria,  Australia 
Bank  of  New  Zealand     ... 
British  North  America  ... 
Cbartercd    Bank.  India,  Ans- 

trklia,  and  China 
Chartered  Mercantile  of  India, 
London,  and  Cblui    ... 

City 

Colonial     

Consolidated  Bank  Limited 

Do  New 

Delhi  and  London  Bank,  Limited 

East  London  Limited      

Eastern  Exchange,  Limited  .. 
English  and  American,  Limited. 
English  Bank  of  Kio  de  Janeiro.L 
English,  Scc't'sh,  k  Australian 

Chartered         

English  and  Swedish  Limited    ... 

Imperial,  Limited...        

Imperial  Ottoman... 

Ionian         

Ditto  New  ...        ... 

Land  Mortgage  Bank  of  IndiaLim 

Do  5p  c  Deben.  18G4,  for 30  yrs 

London  Bank  of  Mexico  &  South 

America,  Limited      ...        ... 

London  and  Braziliai:  Limited  «. 

Do  New 

Lont/on  and  River  Plate,  Limited 

Ditto  New,  issued  at  14  pm 

Ditto  New         Co 

London  Chrtd  Bank  of  Austral. 

London  and  County       .. 

Ditto  New        

London  Joint  Stock 
London  and  South  African 
London  and  South  Western  Lim. 
London  and  Venezuela  Limited.. 
London  and  Westminster 

Do  scrip,  iss.  at  10/  pm.none  pd 
Merchant  Bank  Limited ... 
Ditto  New         ...        ... 

Mercentile  and  Exchange  Limtd 

Metropolitan  Limited     

Midland  Bank  Limited 

National  of  Auiitralasia 

National  of  Liverpool  Limited  ... 
National  Provincial  of  England 
Ditto  2nd  and  3rd  issue 

National 

New  South  Wales 

North  Western     

Oriental  Bank  Corporatio- 
Provincial  Banking  Corpor.  Lim. 
Provincial  ol  Ireland 

Ditto  New         

South  Australia  .. 
Suncard  Bank  of  British  South 
Africa  Limited        m. 

Ditto  New  

Union  of  Australia 
Union  of  Ireland  Limited 
Union  of  London 


3b4rea. 

* 
10 
10 
60 
100 
20 
60 
20 
40 
20 
20 
26 
20 
50 
10 
60 

20 

26 

20 
100 
10 
10 
60 
60 
20 
80 
20 

20 

60 
100 

20 

25 

26 

20 
100 

60 
100 

20 
100 

25 

25 

20 

40 

50 

80 

30 
ISO 

60 
100 
100 
100 
100 

60 

10 

100 

« 

100 

100 

20 

60 

30 

20 

26 

60 
100 

10 

36 

100 
100 

26 
100 

M 


PaIo. 


£  t  « 

6  0  0 

0  0 

5  0 


12  1) 
40  9 


30  0  0 


36 

10 
24 
4 

4 
25 
6 
4 
10 
10 

30 

25 
20 
10 
25 
6 
4 
100 


Priee 


u  « 

9  13 
15 
84  9 
15  l« 
74  94 
«4  7 
II  13 
1  8 
334 
4  6 

it'i* 

49  61 

1»(  304 

28  80 
124  1 
37  9 
*i  i 


6  8 

7  9 


20  0 

44  0 

7  10 

40  0 


12  10 
20  0 
10  0 
26  0 
20  0 
12  10 
10  0 


7  10 
35  0 


25  0  0 

10  0  0 

24  0  U 

22  0  e 

14  0  0 


COLONIAL  GOVERNMENT  SECURlTIEtt. 


Amount 
of  Loan. 


£ 

60000 
lOOOOO 


8214806 

684808 
30000(' 


Div,  per 
Hf-year. 


3o40C0 

lOOOOt. 

34000(. 
lOOOOK 
lOOUOOti 

3000110 

300010 

!00«<J4. 

iooioo 

l(iU>('1. 
11348C0 
367 18M/ 

ItMAA. 

lt.'tlU</00|24 
40001C{3 


luttt 

24l'0t> 
ieoWA 
18;02ul 

7616.e  •' 
33;;  Oil 
84<,iU( 
7l4WV(,t. 


prct 
prct. 
pr  ct 
prct 
pr  ct 
pr  ct 
pr  ct. 
pr  ct 
prct 
prct 
pra 
prct 
pr  ct 
prct 
pr  ct 
|/(  ct 
prct. 
prct 
pi  ct 
pr  ct 
pr  ct 
pr  ct 
pr  ct 
pr  ct 
pr  ci. 
pr  tt. 
|.r  ct. 
I  r  tt 
pr  et 
priL 
pt  cl 

DI  ct 

pr  a 
pr  ci 
prct 
|ir  ci 


Name. 


Paid. 


!  £ 

British  Columbia,  6  per  cent,  Dec.  31, 1873 1  100 

Do.  da  do.     1895 ICO 

Canada  Govemmt  6  per  cent  Jan.  &  July,  1877-84  190 

Do.  6  per  cent.  Feb.  and  Aug 130 

Do.  6  per  cent  March  and  Sept 130 

Da  5  per  cent.  Jan.  and  July '  100 

Do.  4  per  cent  Inscribed  Stock  100 

Cape  of  Good  Hope,  t  per  cent  Dec.  1873  100 

Do.  uo.  Apr.tOctl890-iSR)«  100 

Do.  do.  do         1880-90  100 

Do.  da  Jan.  &  July,  1890-1  100 

Do.  6  pr  ct.  16  April  Si  16  Oct.  190o;  100 

Ceylon  November,  1868,  6  per  cent - 100 

Da  1878,       da       ~ 100 

Da  1872,         da       100 

Madras  Irrigation  and  Canal,  guaranteed  5  percent  100 

ilauimos,  eperceiit  1873,  Jan.  andjuly  100 

Da  1873,  da  100 

Da  1882,  May  14  and  Nov.  14    ...;  100 

Da  1894,  Feb.  and  Aug '  100 

Natal  Government  6  per  cent 100 

^fcw  Brunbvvick  uoveinmt,  6  per  cent.  Jan.  A  July  100 

>ew  South  Wales  tiov.  4  percent  1871-     Jan,(Ju)),  ioo 

Do.  do.     4  prcent,  18B8-95,Jau,Uuly{  100 

New  ;^ealand,  6  per  cent „..i  104) 

Do.  4  per  cent '  100 

Da  6  iir  teat.  1891,  Marcn  ana  Sept  ... 

Do.  6  per  cent  1891,  June  and  Dec. 

l.a  e^tr  tcLt  1881  

Nova  bcotlaGovtninient,  6  per  cent  SUriuig  1874... 

.^uetnsibuu  Ooitiiiment  6  per  cent  Jan.  and  July.. 

:?.  AubViklian  Oov.  <>  percent  1868-69,  Jan.  and  Julj 

Do  da        IB18  and  upwards,  JauJiJul) 

^'ictoria  Govemment,  6  per  ctnt  Jan.  and  July 

Do.  1(91,  6  per  cent  Jan  ,t  Jul^ 

Lu.  (>  ^er  ctuu  April  alid  Uct.  ... 


100 

:o74 

100 

108 

10« 

I1.7 

lUO 

101 

lUO 

991 

leo 

100 

107' 

lOi 

... 

too 

112 

llM 

lUi 
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1>SURAIJCE  COMPANIEa. 


c  o  ol 
)ta>re>. 


Dividend  i 
per  annum! 


SSOOO  5  per  cent;  Albert  Medical  Life  &  Family  End. 
60000  71  Hs  Cdpci  AllianceBritlihand  Foreign 

lOOOC  6  per  cent!     Do.  Marine  

2400(11{  pr  cent]  Atlas 

SOOr  6  per  cent  ArRHsLife    ..        ..        ••  • 

80000        ...       I  British  &  Foreign  Marine  Limited. 
tOO0(  9  per  cent  Clinrch  of  Encland  ..         ..         .. 

SOOf.  5  per  cent  Clerical, Medical. tGeneralLlfe.. 

60000         ...        I  Commercial  Union 

4000  40  pc&bs  County         

6160  4g  per  cent  Crown..         ■•         

400O0  5  per  cent  Eagle  ..         .^         ••         ••         •• 

100000         ...  Empire  Marino  Limited     

10000  7(  2s  6d  pc  Equity  and  Law       

20000  71  2b  6d  pc  EnKli»h  and  Scotlith  law  Life 
10000         ...  English  and  Scottish  Marine  Lira... 

10000  6  per  cent  General         , .         ••         •• 
6000  5  per  cent  Gresham  Life  ..•        ••• 

SOOOO  5  per  cent  Guardian       ..         ••         *• 
SOOO  5  per  cent  Hercules  Fire,  Life,  and  Marine  ... 

23000 .5  per  cent      Ditto  .— 

200011 5  per  cent  Home  &  Colonial  Assurance,  Lmi. 
240f. -ISpercent  Imperial  Kire  ••         •• 

7600  9J  per  cent  (mperlalLife  ..         >• 

18463  8  per  cent  Indemnity  Marint  ..        •• 

Law  Fire 

Law  Life       ..        .•        •• 

Lancashire • 

LeRal  and  General  Life       • 
Lpool  &  London  &  Globe  (i;  Anns).. 
Liverpool  and  London  Fire  &  Life 
London         ■■         ••         ••         •• 

Loncon  &  Caledonian  Marine  Lim. 

, ,..  London  and  Lancashire  Fire 

10000  6  per  cent  London  and  Lancashire  Life 
JOOOOlU  per  cent  London  and  Provincial  Law 

London  and  Provincial  Marine 
London  and  Southwark     ... 
Marine  .         ••         •• 

Maritime  (Limited) 

North  British  and  Mercantile 

Ocean  Marine  

Oriental  and  General  Marine 

Pelican  

Phoenix         

Provident  Life 

Rock  Life 

Royal  Exchange     ..        .. 

100000  US  preen t  Royal  Insurance      

1600  681  pr  cent  Union 

6i  per  cent  San  Fire        

4000        ..,  Do.  Life 

100000  20  per  cent  Thames  and  Mersey  Marine  Llm... 
41200  5  per  ceiu   Union  Marine  Limited       ... 
5Q00  3it  per  cent  Universal  Life  ••         •• 

60000  H  per  cent  Universal  Marine  Limited.,, 


6  per  cent 
5  per  cent 
5  per  cent 
5  per  cent 
-5  per  cent 
5  per  cent 
42  percent 
9J  per  cent 
8  per  cent 
6000O6  per  cent 
I0OOC|4i  per  cent 
lOi  000  10  per  cent 
SOOOoiJJ  per  cent 
49626  G  per  cent 
87604 ,20  per  cent 
I6862J20  per  cent 
200001 
40000  6  per  cent 


eOOOOllO  per  cent 
2t,000l 

inoO0;44J  prcent 

494106  per  cent 

40000110  per  cent 

40001'  10  per  cent 

40000 

,,       5  per  share 

3  per  share 

2600  124  prcent 

SOOOOO'75  per  ccni 

«89220;  32  percent 


Sharea. 


£ 

20 

100 

100 

60 

100 

20 

60 

ISO 

60 

100 

60 

60 

10 

100 

50 

100 

100 

20 

100 

10 

10 

50 

600 

100 

100 

100 

100 

20 

60 

I 

20 
36 
25 
25 
10 
60 
20 
60 
100 
10 
60 
26 
26 


100 

6 

Stock 

20 

200 


Paid. 


Price 

persl  sre 


30  1» 
6  0 
2  0 
6  0 
i  10 
8    0 


H 


MISCELLANEOUS  SECURITIES. 


Stock  or 
fihares. 


Dividend 
per  annum 


U 


83  17 
2  0 
8    0 

1  0 

2  0 
12   10 

5  0 
2  10 

1  0 

4  17 

2  0 

5  0 
18    0 

2    0 

6  5 
S  0 
2  10 

32    0 


20 
60 
liM 


10    0 
0  10 

All 

8    0 

20    0 

All 

All 

2    0 

£    0 

10    0 

6     0 


H 


3? 


AMERICAN  STOCKS, 

The  annexed  quotations— 48  Cd  to  the  dollar — are  taken  from  Mr  £.  F, 

Satterthwaite'i  circular  issued  on  Wednesday  last;— 


Bli 


Bonds  and  Shares  having  Interest   and    Dividends  payable   in 
America. 

United  States  8  per  Cent  Coupon  Bonds,  1874       

Ditto  6  per  Cent.  Coupon  Bonds,  1881 

Ditto  6  per  Cent  Coupon  Bonus,  (5.20's)  1882         

Ditto  6  per  Cent.  Coupon  Bonds,  1866  

Pennsylvania  5  per  Cent  Coupon  Bonds       — 

Ditto  Five  per  Cent.  Stock        

Virginia  Six  per  Cent  Bonds       .»        

Atlantic  and  ureal  Western  (Ohio  Section),  First  Mortgage,  18,6  ... 
Detroit  and  Milwaukee,  Seven  per  Cent  Ist  Mortgage  Bonds,  1786 

Erie,  7  per  cent.  First  Mortgage,  1807 

Ditto,  7  per  cent.,  Second  Mortgage,  1879     

Ditto,  7  per  cent.  Third  Mortgage,  1883     

Ditto,  7  per  cent,  Fourtn  Mortgage,  1880      

Dittc,  7  per  cent,  Fitth  Mortgage,  1888        ...        .m        ••• 

Ditto,  7  per  cent.  Preferred  Stock      

Ditto  shares,  100  dollars 

lUinots  Central,  First  Mortgage,  7  per  cent  Construction,  1875 

Ditto,  100  dollar  shares,  all  paid  

Ditto,  ditto,  paid  up  in  full       

Ditto,  Cancelled  Bond  Scrip  6  dollars  each 

Joliet  and  Northern  Indiana  8  per  cent,  let  Mortgage,  1874,  gua- 
ranteed by  Michigan  Central 

Michigan  Cenual,  8  per  cent,  convertible,  18G9, 1st  Mortgage 

Ditto,  sinking  tuna,  1882,  Ist  Mortgage        

Ditto  shares,  100  dollais  

Michigan  Southern  and  Northern  Indiana,  7  per  cent  Sinking  Fund, 

1684  

New  York  Central,  7  percent  Bonds,  1864      

Ditto  6  per  cent,  Sulking  Fund,  1»83  ^       

Dlltc,7  percent,  Sinkiug  Fund,  1876  

Ditto,  7  per  cent.  Sinking  FmiU,  convertible  to  1869         .„ 

Ditto  shales,  100  dullais  

Pennsylvania,  6  per  cent,  1st  Mortgage,  1880  


725 
70J 


39J 

77 

77 


CS 
67 


Asked. 


731 
71 


34 
40 

67 


79 
77J 


72 

70 


60000 
20000 
462850J 
60OCOO( 
2000C 
40000 
10000 
47000 
13000 
17000 


Bonds  having  Principal  and  Interest,  payable  in  London,  at  fixed 

rate  ol  Kxchange. 
Atlantic  &  Gt  Western  (New  York  Section),  Ist  Mortgage,?  p.c.  1879 
Ditto,  tleonsylvanui  Section),  Ist  Mortgage,  7  per  cent,  1877    ... 

Ditio,  t^ev.' 1  oik  Section)  Second  Mortgage,  1881 

Ditto,  ^PeiiLDjIvcnla  Stciion),  becouu  Mortgage,  1882     

t^uotatious  cidculated  and  Bonds  reaeeiueu  at  48  6d  per  dollar; 

liitercfcl  payable  at  48  per  dollar. 
Marietta  and  CniclLnati,  1st  Mortgage,  7  per  cent,  1891  ... 
(^uotatioiib  calculated  at  4s  6U  p  dot ;  Interest  payable  at  4s  p  dot 
Illinois  Central,  tbt  Mortgage,  6  per  cent.  Construction 
t^u^jtaiious  on  tii.s  issue  taicuiaied  and  Prlucipal  ana  Interest 
payable  at  4s  2a  per  aollar. 


Bid. 


45 

60 

45 

60 

46 

60 

46 

60 

89 


Asked. 


91 


Bonds  issued  in  sterling,  an    having  both  Principal  a^d  Interest 
l.a>  bbieiE  ^icuuou  m  ;jL«rlilig, 

Virginia  Five  per  tent       '  ,-•       , 

Massacliitsetls  l^ive  per  Cent        „,         ,.        , 

I'aiibii.u,  :inu  Aiortguge,  1  72       ,        ,,,        , 

PenubVlvaiua,  6  pti  tout,  ;ina  Mortgage,  1876 

Atlantic  anu  ori-ut  V^  tbtirii  l.  oiibouuateo  Alcngagc  7  per  cent    . 
Atlautic  uiic'  titeut  Vvtbteiu  teuiijcalca  ul  i.jet>ciiLinre,  6  per  cent. 


Names. 


25  per  cent  Anglo-American  Telegraph,  LinL  . 

Anglo-Mexican   Mint 

Atlantic  Telegraph  ., 
4  per  cent     Do  8  per  cent. 
45  per  cenljAustralian   Agricultural 
10  per  cent;  Austral  Mort  Land  &  Finan(Lira) 
10  per  cent  Baugparah  Tea  Estates,  Limited... 


6000 
515170; 
12500 
60000 
8916 
60000 
26000 
12.'i00 
270O0 
26000 
20000 

2COOO| 

35000 

20000 

30000 

40000 

17500 

2500 

12000 

265000? 

200000.' 

200000 

10000 

1002675) 

160395/ 

8270001 

12500 

18000 

20000 

60000 

80000 

100.J19 

899875i 


9  p  c  <&  bs 

10  per  cent 
10  per  cent 

10  per  cent 
7  per  cent 

7  per  cent 
per  cent 
per  cent 

5  per  cent 

8  per  cent 
4  per  cent 
4  per  cent 
2  per  cent 
4f  J  pr  cen 

3s  pr  share 

"J  percent 

4  percent 

per  cent 

6  per  cent 

7  per  cent 


per  cent  Berlin  Water  Works  (.Limited) 

8  J  per  cent     Do  Now , 

..vvv  lij  p  shre  Bolckow  Vaughan,  Limited 

40000  5  per  cent  Bombay  Gas  (Lini'ted)  

IOOOOI5  per  cent     Ditto  new 

158  prsbre  British  American  Land  

per  cent  Brit&  I  Magnetic  Telegraph  (Lira) 
British  Indian  Tea  (Limited) 

British  Ship  Owners  

Canada  Company , 

Canadian  Loan  and  Invest  (Llm.) 
Ceylon  Company 
Ditto  A  shares, 
China  Stm  Ship  &  Labuan  Coal,  L. 
City  Discount  Limited 
Ci'.y  of  London  Real  Property(Lim) 
City  of  Milan  Improvements  (Lim) 

Ditto    

City  of  Moscow  Gas.  Limited 

City  Oftices  (Limited) 

Colonial.  Limited    

Company  of  African  Merchts  (Lim) 
Continental  Union  Gas  (Limited)... 

Ditto 
Copper  Miners  of  England, pf  74  pc 
Corporatn  of  London  Bds,1877,4|  pc 
Do  do  1879,  do 

Credit  Foncier  of  England,  Limited 
Credit  Foncier  of  Mauritius  (Lim.) 

(Crystal  Palace  

Ditto  Preference 

Ditto  6  p  c  Perpetual  Debentures 

Darjseling,  Limited 

Eastern  Assam  Tea,  Limited 
E.Indian  LandCiobit&Fmance(L) 
East  India  Irrigation  and  Canal 

Ebbw  Vale 

Egyptn  Commercial  &,  Trad.  (Lim) 

10  per  cent  Electric  Telegraph 

7000012  per  centlunglish  and  Australian  Copper., 

20000         ...        [English  and  Foreign  Credit  

25000  7J  pcrcentjFairbairn  Engineering 


;  Shares. 

£ 

10 

10 
Stock 
Stock 

25 

25 

10 

10 

10 
100 

s 

s 
so 

stock 

20 

20 

32  i 

10 

20 

20 

20 

10 

25 

30 

30 

25 

60 

50 

10 

20 

20 
25 

100 

100 

10  ' 

50 

Stock 

stock 

Stock 

20 

10 

60 

20 

60 

20 

Stock 

3 


Paid. 


£ 

10 

10 

101 

100 


20  10 
6  0 


SO  15 
2  10 
10  0 


5 
15 

3 

8 
20 
SO 
25 
25 
15 

3 
15 
20 
25 
100 
100 
9 

10 
100 
100 
100 

20 
6 

10 

IS 

27 

6 

100 


80000 
10000 

200000 

20000 

6000 

100000 
8JOO0 
6C000 

150000 


10  per  cent 


Fore  Street  Warehouse  (Limited). 

Gellivara  (Limited) 

General  Credit  &  Discount,  Limited 

General  Steam  Navigation «. 

Hong  Kong  and  Cliiua  Gas 

Hudson's  Bay   

Imperial  Land  Co.  of  Marseillcs(L) 

Indian  Carrying  (Limited) 

,5  per  cent  [nteniationalFinancialSociety(Lim) 


5  per  cent 
10  per  cent 

5  per  cent 


fild. 

AsaeO. 

45 

60 

»5 

88 

100 

1U2 

ti^ 

it 

22J 

■.i 

264 

i61 

20000 

12500 
26000 
61000 
20000 

20000 

16000 
1871761 

30000 

80000 

60000 

25000 

10000 

3780U 

11800 
600OOOJ 

30000 

20000 

20000 

lOUOO 

10000 

34000 

30000 

15000 
800'JUO, 

30000 

20000 

11200 
265000/ 

i50'J0 

o7oOi 

63001  iO  per  cent 
60000:8  ^er  cent 
25000  i.ii  per  ecu: 
WMu\  ... 

200001 10  pi  cent 
yooo'tJs  pr  biiai 
16936oOf  I        ... 
20001  ... 

•iowJrit  per  cen; 
2oUUl I 
I 


800000:4  per  cent  internailonal  Land  Credit  (Lim) ., 

30000  6  pet  cent  Italian  Land - 

60000         ...         Italian  Irrigation, Canal Cavour)., 
1000000!         ...  Do.  B  p  c  Bds  red  1870,  issued  90 

20000  ...  Land  Securities  (Limited) 
20000  ...  London  African  Trading 
60000  ..  London  County  Land*BuiIding(L) 
12000  ...  London  District  Telegraph  (Lim).. 
40000  ...  London  Financial  As80ciation(Lim) 
148525  5  per  cent  LKincjon  General  Oninibus(Limited) 
6000144  per  cent  London  and  Glasgow  Engineering 

Iron  Ship,  Limited 

10000         _         Marine  Investment  (Limited) 
12600         ...         MauritiusLana,Credit«tAgencyLni 
1200013  per  centijieditcrraneanExtensionTel.(Lim) 
lOOOOjl  pr  sharelMerchaiit  Shipping  (Limited) 
800000(|6  per  centlMillwali  Freehold  Land  &  Docks,  L 

40000         „         Millwall  Iron  Works  

2250o|        ...        INatalLand&ColonisatnCo.  (Lim.) 
160000  17  [er  cent  National  Discount  Co.  (Limited)... 
Ni-tlonsi  Steam  Navigation  (Llm).. 
Nerbudda  Coal  and  Iron  (Limited) 
4  percent  New  Consolidated  Discount  (Lim) 
Newt^uebradaLand,  Kail.,tbMin,L 
10  per  cent  New  Zealand  Loau  and  Mercantile 

Agency,  Limited 

10  per  cent  n^w  Zealand  Trust  and  Loan  (Lim) 

Northern  Assam  Tea,  Limited 

North  British  Australasian  (Llm.) 

3  per  cent  Oriental  Gas  (Limited)  

i  per  ceut     Ditto  New 

Oriental  Inland  Steam  (Limited)... 
Otagoand  Southland  luvestment... 

Ottoman  Gas  (Limited) 

Panama,N.Zeald,  Jt  AustltMail(L.) 

Ditto  ditto 

Peel  Uiver,  Land,  ifc  Mineral  (Lim.; 
Peninsula  and  Oriental  Steam. 

Ditto  New,  1855  „.. 

Ditto  New,  1867  

Rhyuiney  Iron 

Ditto  New 

RiodeJaneiroCitylmprovuit3(ljJl; 
Hio  de  Janeiro  Gas,  Limited 

ituyal  Mall  Steam 

Scotusn  Australian  Investmt  ^Lim) 

per  cent  Societe  Financiere  d'Egypt  (Llm).. 

j  per  cent's. AJricanMortgageitli'veat(Lim.) 


12  per  cent 


t  per  cent 


j  per  cent 
J  per  cent 
7  per  cent 
10  per  cent 
iOS  prcent 
iOper  ceut 


i  ytr  cent 
6  per  ceiit 
(I  per  cent 
10  pr  cent 


oouth  Australiau  Land„ 
Submarine  'ielegraph 

Ditto  Scrip 

Telegraph  Construction  and  Main- 
tenance, Limited  

Ti  ust,t  Agency  ot.-vustralas  la  (Limj 
trust  ,£  Loau  Co.  ui  Upper  Caiada 
United  Discount  Corporation,  Lli;, 
Ollilea  Miigootn  leiegrapu  Com- 
pany (liimlted) M, 

Ditto  iO  per  cent,  (irelerence , 

^an  Oiemen's  L.aiia 

Viceroy  of  Egyi't  (Mortgage)  Loai 

vV arrant  Finance  t^nuiveuy  

vVefei.  luuU  ^  faciucdteam  ^Liji) 
vV.  Loudon  Wtiiu'ves  &  Wareuoua< 


60 
10 
20 
50 
10 
15 
10 
20 
20 

2 
20 
20 
50 
20 
100 
50 
25 
10 

S 
60 

4 

60 

25 

20 

10 

60 
Stock 

60 

10 

26 
100 

23 

10 
6 

26 

25 

10 

100 

s 
s 

10 
10 
6 

10 
5 

Stock 

50 

60 

60 

60 

16 

24 

20 
100 
Stock 

20 

60 

25 
Stock 
1 

20 
10 
20 
15 

4 

6 
30 
100 
6U 
60 
20 


0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
10 
0 
0 
10 
0 
0 
2  10 
7  10 

6  0 
12  0 
20    0 

7  10 
14  0 
10  0 
20  0 
12  10 


Price 
,'>ershaie 


17S 
14  15 
27  9- 
72J 
18  19 
5  4 
2 

12i  134 
6(  6 

2  * 
18  23 


64  8 

4  1* 

Ss  9i 
3544 

5  14 

1  4 
Hi 

12  14 

li'J  15i 
74 
8  9 

n  34 
9 11 

13  15 
5  g 
103  4 


0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 

« 

0 
0 
0 
9 
0 
0 
0 
0 
0 
0 
0 
0 

01  54 


34 

64  64 
24  6 
97  11,2 
106  10 
14,  16 
< 

3  4 
13  14 
12J  Ul 

140  45 
1  i 
3  4 
34  4j 
12i  i 


26  8 
8  10 
154  15 
4  i 

h 

1  3 
34  4 

24  34 
40  5 
2i 
8  5 
1 

i  14 
7  9 
24  4 


7  10 


0 
5  0 
10  0 
4  0 
3  0 
3  12 


2  10 
5    0 


4 

100 

4 

I 

10 

2 

4 

10 

4 

100 

50 

60 

4 

40 

16 

25 

20 

60 

100 

10 

6 

26 

100 

1 

20 
1 
5 


0 
0 
28  lu 


lOJ 
11 
20 
lU 


14 


42  6 

l'4 

104  4 

16  18 

34  44 

It  2t 
1 

24  4 

6{  6 
1 

35  4> 
54  J 

1  4 

iV 

6  7 
2J3J 

33  li 
48  5J 
48 
34 

22  4 
64  7s 

21  2 

22  4 
95  8 
ll-i  20 

2  i 
i  IJ 

34  U 
'JO  70 
4  i 

16J  174 

Li  i 
44 

4114 

79 
Tii  i 

i 

13  14 
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THE  ECONOMIST. 


[Sept  28,  1867. 


C0UB8E  OF  THE  EXCHANOM- 


Dllto       

KutUrdun 

4nti»eT)     

BniM«  1     

Hiimhnrg ••• 

Plri 

Ultlo       

MUMiOM 

PnuUi/ort  on  the  Meln  •«. 
Vlann*       


Trleet* 

P«t«nbarg.. 
B««ii 
Msdrtd      .. 

Cadll 

Leghorn     ..< 
MlUtn 

Oeno*        ... 
Naples 
PaCenno     ... 
Messina     ... 
Lisbon 
Oporto       ... 
Rio  Janeiro 
New  Vorit .., 


Time. 


short. 


shorL 


TUM^ay. 


Prices  nci^otiated 
on  'Change. 


11  19i 

12  1 

12  li 
Si  45 
25  4.'i 

13  lOJ 
25  25 
25  40 
25  40 
1201 
12  60 
12  60 
32. 

6  2Tj 
49J 

*H 

27  80 
27  60 
27  60 
27  6!) 
27  50 
27  60 
52 
52 


11  183 

12  Ol 
12  Ul 
25  40 
35  40 
18  lOJ 

24  30 
15  35 

25  35 
120i 
12  55 
12  m 
82 

6  27 

\n 

27  46 
27  4!, 
27  45 
27  45 
37  42j 
27  42j 
51| 
61} 


Friday. 


Prices  negotiated 
•n 'Change. 


11  18i 

12  Ot 

13  (i< 
25  87j 

25  871 
U  10 
2»  17  i 

26  37i 
25  35 
120i 
12  62i 
12  66 
33 

6  27 

48f 

48* 

27  46 
27  46 
27  46 
27  46 
27  45 
27  45 
61* 
51t 


n  Wi 

12  0{ 

13  1 

25  42J 
35  42i 
la  1) 

26  25 
25  37  j 
2^  40 
120i 
12  67i 
12  671 
32) 

6  -ni 

48J 
49} 

27  60 
27  60 
27  60 
27  50 
27  60 
27  60 
62 

52 


DOCKS. 


Slock  or 
Shares. 


M5««97< 

icessoM 

860350/ 
M»»4< 


Dividend 
perannum. 


6/  per  cent 
41  per  cent 
4/  per  cent 
5f  per  cent 
6/  per  cent 


Names. 


BMt  and  West  India   

London  and  St  Katherine   

Do  Debenture  Stocl(  4  percent 

SoQttiatnpton 

Surrey  Commercial  Dock  


Shores. 


Stk 
Stk 
Stk 
Stk 
8tk 


Paid. 


s    d 

0    0 


100    0 


Price 

per  Shore 

134    8 
661 


Ct)J  Commerftal  Cinus. 


rOREION   HAILS. 


Destination. 


Australia  and  New  Zealand . 


3rulls,  Saenos  Ayres,  Monte   Video 

Cape  de  Verd  Islands 

Cape.'of  Good  Hope,  Ascension,  and  St 
Helena  

China,  Penanjt,  and  Smgapore 

Falkland  Islands 

Olbraltor  _ 

India    ^Calcutta),    Ceylon,   and    Ionian 


Ditto,  Bombay.... 

Molta,  Egypt,  and  Aden ... 
Mauritius  ........_ 

Newfoondland  ..„ 

Portugal,  by  Brazil  packet 


Despatch  of  Next  Mall  from 
London. 


Uulteii  States,  California,  Canada,  4c.,  1 

(By  British  packet) ,  ., j 

Ditto  (by  United  States  packet)    

Ditto  (ditto) _ 

Ditto  (dit'.o) 

Ditto  (ditto) .',"; 

Ditto  (by  Canadian  packet)  '. 

W.  Coast  of  AlVlca,  Madeira,  &  Teneri.fi 
West  Indlaa  and  PacificCexcept  Bahamas. 

Cuba,  and  Hezico) 

Cuba  and  Mexico  .._ _ 

Bahamu  (Tla  Naw  York) Z 

BanniHU  (tU  New  Yorki ' 


Tvia  Southampton  Oct. 
<  via  Marseilles  ...  Oct. 

(.via  Panaoia   Oct 

(Hy  British  packet^  Oct 
(Ftv  French  packeti  Oct 
(By  Brazil  packet)..  Oct 

via  Devonport  Oct 

J  via  Southampton  Oct. 
tvia  Marseiites  ...  Oct 

Oct. 

via  Southampton...  Sept. 
J  via  Southamptoii  Oct 
(via  Marseille^  —   Oct. 
J  via  Southampton  Sept. 
(via  Marseilles  ...  Oct. 
,  via  Southampton  Sept. 
>  via  Marseilles  ...  Oct 
J  via  Southampton  Oct 
■  via  Marseilles   ...  Oct 

Sept 

Oct 


New  York) Sept. 

;New  York) Oct 

(New  York)  ._......  Oct 

(Now  York)  Oct 

(lialtlmore)  

(Quebec)  Oct 

Oct 


.  Oct 
,  Oct 
,  Oct 
,  Oct 


I'J,  M. 
X.  B. 

2,11. 

9,  M. 
23,  E. 

9,  «. 

9,  I. 

4.  K. 
10,  E, 

9.  II 
27,  M. 

4,  u 

10,  E. 

27,  M. 

5,  £. 

27.  H. 
3,  t. 

19,  M. 
26,  E. 

28,  K. 
9,  K 

28,  a. 

1,  u 

2,  E. 
2,    E 


Next  Moll 
Doe. 


2,  K. 

3,  u. 


Oct  20 
Oct    14 

Oct  "4 
Sept.  22 
Oct.   4 

Sept  28 

Oct    3 
Sept  27 
Oct    4 
Oct    3 
Oct.    3 
Sept  27 
Oct.    13 
Oct.     7 
Oct    3 
Sept  27 
Oct  20 
Oct    14 
Sept.  25 
Oct     4 

Oct  3 


Oct    4 
Oct    3 

Sept  29 
Sept  28 
Oct      9 


_ 


MAIL  ARRIVALS. 

Latest  Dates. 

On    September    21  Amkica,  per  steom  ship    Pennsylvania,    via    Queenstown- 
Avir  xorkf  Sept.  11. 

%ort!8SJt*12       ^™'=*'   >*'  •^'=  'Wp  Manhattan,   via  (Jueenstown  -  New 

"se^t^Tl"''*'  **■  •*^""'-'**'  P"''""'"'!?  Aleppo,  Tla  Qnoenstown-New  York, 

°  Bav'"ZX'*'s?  H ",  "'  ^r"  ^IT-  '"'.'■  "°™  ""'P  ^t-  viaFalmouth-Tabie 
uay,  Aug.  30 ;  St  Helena,  28 ;  and  Ascension,  S.pt  1. 

On*ipu«uber  34,  AMEMCA,  per  steam  ship  Unn.a,  via  Sonthamplon-New York, 

°-^*"?^'  "•  j^y*""^*'  P«r  steam  ship  Clt>-  of  Baltimore,  via  Queenstown 

"'s^T^w^J^'aV"""*.!:  '■y  "^"'«"''.  f«"n  Alexandria,  per  steam  ship  Delta,  via 
Sonlhamplon -A'exandrla,  Sept  12  ;  SiBlta,  16  J  and  Gibraltar,  20. 
YM?fcJo4    '  ^"""-  •"■•  "««"  "••'?   Allermanla,  via  Southampton-New 

**°8fjS!SEL*''J'^*'V'''""=^  Pacific,  ajio  AisTKAtiA.  per  steam  ship  Douro,  via 
Southampton -Vera  Croi,  Septl;    Havana,  6;    Jamaln,  9-    Porto  Rico    11  • 

IsUnda,!!;  Autguaaod8tKllt«,12;  andSt  Thomat,  18.  "vuca 


POST  OFFICE  ANXOUNCEMEXT. 
..„  '  October  next,  and  thenioforward,  book  packets  and  pat- 

tern, or  «ii.plc8  of  morohandiso  may  bo  forwarded,  via  Belgium,  to 
T  ,rw  M  1J''8TP'>  "  r"  »»  ^o  """y  of  «he  tmdcrmentionod  places  in 
T.S.  RiIA.f^"^.,'"■„^^'""*''"^  vi:^:-Adrianoplo,  Alcxandrotta,  Anti- 
C»dU^l^J?*r'"''  ^^.^  Kotu^hany,  Bourgas,  BacliarosrCaifa, 
D^^  5^^  CavalK  Ohio  (Tchoitme),  Constantinople,  ftirdanoUct 
Duraoo,  Fook«h»n,  GaUU.  GaUipoli,  diurgoTo.  IbraiL,  InoboU,  JaS^ 


Janina,  Jassy,  Jerusalem,  Kustondjie,  Lagos,  I^maka,  Latakia,  Mersica 
Mitylono,  Philippoptl,  Piatra,  Plojeshte,  Prevosa,  lletimo,  Rhodeai 
Roman,  Rutshuk,  Salonica,  Samsoun,  Sores,  Sinopo,  Smyrna,  SoQai 
Snlina,  Tchemavoda,  Tencdos,  Trebizond,  Trip(jli,  Tultscha,  Valona 
Varna,  Volo,  at  the  following  combined  British  and  foreign  rates  of 

postage,  which  must  bo  paid  in  advance  by  means  of  postage  stamps  : 

Not  exceeding  4  ozs  in  weight,  6d ;  above  4  ozs  and  not  exceeding  8  ozs 
Is;  above  8  ozs  and  not  exceeding  12  ozs,  Is  6d  ;  every  additional  4 ozs, 
Cd.  No  packet  of  patterns  or  samples  must,  however,  exceed  eight 
ounces  in  weight,  and  no  book  packet  must  exceed  three  poimds  in 
weight. 

On  the  Ist  October  next,  and  thenceforward,  book  packets  and  packets 
of  patterns  or  samples  of  merchandise  may  bo  forwarded,  under  the 
usual  conditions,  in  the  maib  to  British  Honduras.  The  following  rates 
of  postage  must  be  paid  in  advance,  by  means  of  postage  stamps,  on 
such  packets  : — For  a  packet  not  exceeding  4  ozs  in  weight,  4d  ;  above 
4  ozs  and  not  exceeding  8  ozs,  8d ;  above  8  ozs  and  not  exceeding  12  ozs, 
Is  Od ;  for  every  additional  4  ozs,  4d. 

All  letter.^,  &c.,  which  may  be  posted,  directed  to  persons  serving  in 
the  expedition  about  to  be  sent  to  Abyssinia,  will,  when  not  otherwise 
addressed,  bo  forwarded  in  the  mail  for  Suez,  for  transmission  thence  by 
such  opportunities  as  may  offer.  Upon  all  such  letters,  &c.,  the  postage, 
as  far  as  Suez,  must  be  prepaid  at  the  following  rates : — For  a  letter  not 
exceeding  J  oz  in  weight,  via  Southampton,  Gd  ;  not  exceeding  ^  oz  in 
weight,  via  Marseilles,  (id.  For  newspapers,  via  Southampton,  Id  each; 
via  Marseilles,  2d  each,  when  not  exceeding  4  ozs.  For  book  packets 
not  exceeding  4  ozs,  via  Southampton,  3d ;  via  Marseilles,  4d. 

CORN  IMPORTED  AND  EXPORTED. 

An  Account  showing  the  quantities  of  the  several  l^lnds  of  Com  and  Meal  Imported 
into  each  division  of  the  United  Kinjjdom;  and  the  quantities  of  Britbh  and 
foreign  Com  and  Meal,  of  the  same  kinds,  exported  from  the  United  Kingdom 
In  the  week  ended  Sept  21,  1867:— 


Quantities  Imported  into 

Quantities  Exported  teoa. 
the  United  Kingdom. 

Englonc 

Scotland 

Ireland. 

The 
United 
Kingdm 

BritUh. 

Colonial 

and 
Foreign. 

Total 

Ei- 

poiUj}. 

Wheat  

cwts 

473487 

cwts 

65698 

cwts 

198090 

4000 
70949 

cwts 

737175 

77465 

264663 

I 

13639 

40395 

147989 

16U 

cwts 
j     77457 

"sOi 

"47 

cwts 

14626 

S60 

920 

2396 

ewta 
92083 

68403 

190C2 

OaU  „ 

Rye 

244513 

1 

13025 

3639S 

72494 

160 

16135 

"eo4 

40(i0 
4546 

1225. 

...     1 

47'* 

Peas  

*'a 

2396 

Buckwheat  

•.. 

Total  of  corn,  ex-l 
oloslve  of  malt.../ 

898133 

100945 

273039 

1281467 

77809 

18302 

96111 

Wheatmeol  ond  flour 

cwts 
24099 

"477 
8 

"246 

cwts 
6085 

""21 

cwts 

cwts 
29184 

'498 
8 

"246 

cwts 

427 

"'38 

cwts 
935 

••• 

cwts 

1362 

Oatmeal  

38 

Peo  meal 

... 

Indian  com  meal 

Buckwheat  meal 

■•• 

Total  of  meal  

21830 

5106 

... 

29936 

46S 

935 

1400 

Total  of  com  and'l 
meal,  exclusive  of  V 

923313 

115051 

273039 

1311403 

78374 

19237 

97611 

Malt  „. 

qrs 

qrs 

qrs 

qrt 

qrs 
667 

qrs 

qr* 
557 

COMPARATIVE  AVEKAUES. 
The  following  is  a  comparative  statement,  for  the  corresponding  week  in  each  of 
the  years  from  1863  to  1S66,  of  the  quantities  of  British  corn  sold  in  tlie  towna  from 
which  returns  are  received  under  the  Act  of  the  27th  and  28th  Victoria,  cap.  87,  and 
of  the  average  prices  as  ascertained  under  the  Act  5th  and  6th  Victoria,  cap.  14,  so  far 
as  relates  to  1863  and  1864 :— 


Con«- 

fi  ponding 
week  in 

QnAMTrriES  Sou>. 

Atzbaoe  Pbicbs. 

Wheat 

Barley. 

Oats. 

Wheat. 

Barley. 

Oats. 

1263 

qrs     bsh 
84,984    1 
83  835     2 
69,988    6 
68,689     1 

qrs     bsh 
18,679     2 
10,964    3 
14,367     1 
11.477     1 

qrs    bsh 

8,800    4 
6,822    5 
7,796    4 
2.2.S4    4 

8    d 
44    9 
42     0 
42     0 
49     8 

s    d 

36  2 
32     2 
SO     2 

37  10 

■    d 

30    » 
20  11 
20  10 
34     1 

1S64 

1£65 

Ue' 

AVERAGES  OF  GRAIN. 
The  following  Is  a  statement  showmg  the  quantities  sold  and  the  average  price  0  f 
British  corn  (imperial  measure)  as  received  from  the  inspectors  and  officers  of  Ex. 
c.se,  conformably  to  the  Actof  the  27th  and  28th  Victoria,  cap.  87,  to  the  week  ended 
Sept  31,1867:— 

Quantities  Sold.  Average  Price. 

__.  qrs   bush  a     d 

"heat..„ 84,026    5    _ 62  11 

Barley „ 8,038    6    40    7 

0»t» ™ 3,151     1     _ 27    0 


COMMERCIAL    EPITOME. 

FRIDAY  NIGHT 
Tnc  supply  of  home-grown  wheat  on  oflfer  at  Mirk-lane  to-day 
was  only  moderate,  and  sales  progreesei  steadily,  at  3i[)iiday's  cur- 
rency. Foreign  wheat  advanced  Is  per  quartet',  with  a  firm  in- 
quiry. Barley  and  malt  were  steady  in  value  ;  whilst  oats  com- 
manded rather  more  money.  Beans,  peas,  and  flour  ruled  about 
stationary.  This  week's  import  of  forei^'n  and  colonial  produce 
amount  to  11,970  quarters  of  wheat,  1,220  barley,  23,680  oats, 
3,440  maize,  and  630  sacks  of  flour. 

At  Liverpool,  this  morning,  wheat  was  3d  per  cental  dearer ; 
whilst  at  Wakefield  prices  ruled  steady. 

The  Liverpool  cotton  market  during  the  past  week  has  been 
excessively   dull,   and  prices  generally  havo  declined  Jd   to  Jd/ 
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per  lb.  The  total  sales  for  the  week  are  65,900  bales,  of  which 
the  trade  have  taken  44,200  bales,  speculatore  and  exporters 
21,700  bales.  The  imparts  this  week  are  42,031  bales,  the  actual 
exports  21,061  bales  ;  and  to-da_v's  stock  is  estimated  825,020 
bales.  Quotations  for  American  descriptions  have  receded  fd  per 
lb,  East  Indian  Jd,  snd  Bengal  ^d  per  lb  since  last  Friday.  Tc- 
day  this  market  closes  quiet ;  tales  10,000  bales,  and  prices  are 
again  rather  easier. 

At  New  York,  on  the  25th  inst.,  middling  Upland  cotton  was 
heavy,  at  2S\  cents  per  lb.  The  quotation  for  Dhollerah  cotton 
at  Bombay  on  the  20th  inst.,  was  175  rupees  per  candy. 

The  demand  for  both  old  and  new  teas  is  inactive,  at  late 
quotations.  Last  week,  duty  was  paid  in  London  on  1,461,026 
lbs.  The  exports  were  465,712  lbs.  The  quantity  of  tea  now 
afloat  is  34,697,600  lbs,  against  35,465,600  lbs  at  this  time  in 
1866.  Advices  from  China  to  the  22nd  of  August  state  that  the 
shipments  had  amounted  to  59,500,000  lb?. 

There  has  been  a  steady  feeling  in  the  sugar  market,  but  we 
have  no  advance  to  notice  in  the  quotations. 

The  sale  for  coflfee  has  been  ceavy,  and  prices  have  had  a 
drooping  tendency. 

Rice,  brandy,  and  rum  have  moved  off  freely,  at  extreme  rates. 
Indigo  may  be  con.sidered  steady.  A  telegram  dated  Calcutta  the 
24th  inst.,  states  the  estimate  of  the  crop  at  90,000  mauntJs  or 
rather  under.  6,000  maurds  had  been  sold  at  25  rupees  fibove 
the  prices  of  the  previous  season. 

Silk  has  sold  slowly,  at  late  rates.  In  China,  the  trade  is  repre- 
sented as  h(avy.  A  telegram  from  Shanhai,  dated  the  22nd  of 
August,  gives  the  exports  at  17,500  bales. 

Scotch  pig  iron  has  ruled  steady,  at  54s  3d.  Tin  has  declined 
21  per  ton.  According  to  telegrams  received  from  Holland,  the 
71,000  slabs  Bancs  tin,  offered  for  public  sale,  by  the  Dutch 
Trading  Company,  have  all  been  disposed  of,  at  54j  equal  to  951 
laid  down  here. 

Messrs  Hazard  and  Caldecott  report  the  result  of  the  colonial 
wool  sales  as  follows  :  —  The  third  series  of  sales  commenced  on  the 
15th  August,  and  closed  on  the  21st  instant.  The  quantities 
brought  forward  were: — 

1867.  1866. 

bales.  bales. 

New  Zealand   37,206     41,999 


Port  Philip  36,944 

Sydney  and  Queensland 32,951 

Cape  of  Good  Hope 22,944 

Adelaide    6,892 

Van  Dieman's  Land    5,755 

Swan  River 474 


20,898 

88,344 

19,494 

7,307 

9,571 

455 


Total  colonial  143,266 

Sundries   2,389- 


138,080 

'1,218  Buenos  Ayres 

823  Spanish 

[,   348  Skins,  &c. 


Total  brought  forward   ...     145,615 
And  as  the  arrivals  from  close  of  May -June  sales  to  beginning  of 
late  sales  amounted  to  127,051  bales,  it  follows  that  16,215  bales 
of  colonial  Wool   held  over  from  May-June  sales  were  catalogued 
during  the  recent  series,  leaving  about   8,000  to  9,000  bales  still 
held  for  November,     Prices,   which   at  the  opening  were  about 
equal  to  June  rates,  kept  steady  for  all  good  wool,  but  inferior, 
faulty,   and  greasy,   gradually  became   lower   as  the   sales  pro- 
gressed, and  at  the  close  were  difficult  of  sale,  the  large  proportion 
of  these  descriptions   operating  against  prices.     Throughout  the 
series,  the  attendance  of  home  and  foreign  bujers  has  been  good, 
but  the  biddings  have   not  been  over  brisk.     Staplers  and  manu- 
facturers complain   very  much   about  ttie   duluess  of  trade,  and 
have   been  aver.'e  to  laying  in  stocks,  even  at  the   prices  now 
current.     Importers  have  for  the  most  part  met  the  market,  and 
those  who  did  so  in  the  June  sales  have   reason  to  congratulate 
themselves,  as  nothing  as  a  rule  was  gamed  by  holding  over,  hut 
rather  the  reverse.     During  the   sales  some  very  fine  specimens 
of  wool  were  sold,  which  had  previously  been  shown  at  exhibitions 
held  at  Melbourne  and  Port  Eizabeth;  the  bales   selected  for 
prizes  in   the  colony  have  not  in  all  instanres  realised  the  highest 
prices  here,  owing  no  doubt  in  some  measure  to  the  judges  in  the 
colony    awarding   prices   to   quality   only,    whiUt     buyers    look 
both  at  quality  aud  condition  ;    even  in  come  of  the  be-t  bronds, 
burrs  were  prevalent,  and  though  this  seeii  can,  at  a  certain  cost, 
be   extracted,   the   process  so   injures   the  staple,  that  the  wool, 
although  of  superior  quality,  can  only  be  used  for  ordinary  pur- 
poses.    The   inciease  in  the  total  quan'ity  of  nool,  imported  to 
this  country   during   the  present  year,  will  be  very  large,  and 
according  to  ail  reports,    the  c  ip  next  season  will  be  still  larger, 
probably  exceeding  this  season's  by  80,000  bales.      Looking  at 
the  prospects   of  a  large   increase     iii  quantity    not   only    from 
the    colonies,    but    also  from    Bueuos   Ayres    (wtiich    wool   a' 
present  is    mottly  sold   on  the   Continent,   and  which  is   there 
much    U'cd    insuad    of  Cape),    we    cannot    see     any     reason 
to  look  for  any  better  prices  than   those  now  current,  and  tben 
only  suppofing  that  trade  is  better  :    unless  such  should  be  the 
case,  we  fear  that  even  present  rates  will  scarcely  be  maintained. 
Including  quantity  bought  in  during  late  sales  and  that  still  held 
over  from  June,  and  also  fresh  arrivals  for  November  sales,  we 
estimate  that  about   80,000  to  90,000  bales  will  then  be  brought 


forward,  of  which  about  half  will  be  from  the  Cape  of  Good  Hope. 
Amount  of  colonial  wool  sold  by  public  auction  in  London  from 
February,  1867,  to  present  date,  440,231  bales  ;  same  period  1866, 
380,882  bales  ;  increase,  59,349  bales. 

Messrs  Stewart  and  Co.,  of  Port  Elizabeth,  Algoa  Bay,  writing 
on  tie  13Lh  ult.,  observe: — The  news,  per  steam  ship  United 
Service,  confirm'  d  by  advices  per  Celt  respecting  the  great  fall  in 
the  price  of  wool  in  the  home  market,  has  had  a  most  depres- 
sing efl'tct  here.  Our  produce  market,  as  far  as  wool  is  con- 
cerned, hos  been  almost  paralysed,  and  very  little,  except  odd 
lots  of  indifferent  quality,  has  been  sold  at  public  auction.  The 
wool  sedson  is  fairly  over.  Most  of  the  up-country  towns  are 
cleared  out,  arid  stock  on  hand  is  light.  Rates  realis:d  since  last 
report  show  a  downward  tendency  in  prices.  The  following  m  ly 
be  quoted  as  current  rates  here  : — Fine  fleece,  wushed,  superior, 
ll^d  to  Is  OJd  per  lb  ;  medium  to  good,  lOfd  to  lid  ;  heaiy  and 
biidly  got  up,  9d  to  lOd  :  scoured,  snow  white  (very  little  offered), 
Is  3d  to  Is  4Jd;  handwashed,  superior.  Is  to  Is  2d  ;  medium  to 
good  ditto,  lid  to  Is;  inferior  seedy,  9d  to  lOd;  fine  unwashed, 
tuperior  (very  little  ofiered),  6Jd  to  6§d  ;  middling,  6J  to  6^d  ; 
short,  heavy,  and  faulty,  5d  to  5^d  ;  coarse,  unwashed,  4d  to  i^d 
per  lb. 

The  imports  of  wool  into  New  York  for  t  e  year  1806,  were 
59,526  bales  (36,713,11.2  lbs);  ditto  from  January  1  to  July  27, 
1867,  28,564  bUes  (14,663,421  lbs) ;  ditto  for  the  month  ending 
August  24,  1,569  bales  (867,399  lb^). 

Oils  have  been  in  fair  request,  at  full  quotations.  Tallow  may 
be  considered  steady.  Town  tallow,  423  6d.  Petersburg 
^'.C.  on  the  spot,  43s  9d ;  ditto  ditto  old,  43s  6d  ;  October  to 
December,  433  9d  ;  December.  443. 

Statement  of  Tallow  Shipping  at  St  Petersbcro. 


Tallow  despatched  from  Cron- 

stadt  to  Sept.  4,  O.  S 

In  ships  loading  and  lighters... 

1867 
casks 

20738 
16845 

1866 
casks 

...    37972    ... 
...     16320    .. 

1865 
casks 

29420    . 
18158    . 

47578    . 
33469    . 

1864 
casks 

..    14142 
..    13214 

Total  loaded  off  from  St  Peters- 
burg to  Sept.  6 

Loaded    off  from   St   Peters- 

37583 

...    54292    ... 
...    33352    ... 

.    27356 
.    31000 

Total  at  the  close  of  the  navi- 

13460 

698 

665 
4471 
1444 

...    87644    ... 

81047    . 
24906    . 

268  ; 

789    . 

838    .' 

2144    . 

475    . 

.    58356 

...    30655    ... 
233     ... 

.'."        962     '.'.'. 

833    ... 
...      1320    ... 
...      2474     ... 
...      1495    ... 

.     10765 

Liverpool  

340 

Other  English  ports... 

Ireland  

Scotland  

835 

Germany    

.      1291 
911 

Total  

20738 

...    37972    ... 

29420     .. 

.     14142 

A  report  from  New  York  dated  the  13th  instant  says : — The 
market  for  domestic  dry  goods  has  been  somewhat  irregular, 
although  a  very  liberal  business  hp.s  been  done  in  all  departments 
of  the  trade,  and  in  a  few  instances  finer  brands  of  goods  are  sold 
ahead  of  production,  and  prices  iire  firmly  held.  In  some  instances, 
there  has  been  a  reduction  in  prices  of  heavy  brown  sheetings. 
Woollen  goods  have  continued  steady,  with  an  improved  demand 
for  fine  and  heavy  grades  of  goods.  Foreign  goods  are  still  active, 
aiid  with  the  higher  premium  on  gold  prices  are  very  firm ; 
medium  grades  of  goods  sell  at  auction  more  readily  then  the 
his/her.  The  last  bank  statement  presented  some  unexpectedly 
favourable  features,  the  legal  tenders  showing  a  gain  of  nearly 
three  millions,  and  the  net  deposits  an  increase  of  over  4^  mllions. 
There  is  a  large  amount  of  funds  in  the  hands  of  foreign  bankers 
and  the  Trutt  Companies,  who  ofier  to  lend  for  a  term  of  30  to  60 
days  at  6  to  6  per  cent.  The  following  are  the  quotations  for 
loans  of  various  classes  : — 

Per  cent,  per  annum. 

Loans  on  c&ll,  stock  securities  4        6 

Do.  bond  and  mortgage  6        7 

Prime  endorsed  bills,  2  months    6        6^ 

Do.  do  3  aud  4  months 6J      7^ 

First-clasB  single  names      9      10 

Other  good  bills  12    18 

Imports  of  Foreign  Dry  Goods  at  New  York  for  August. 
Entered  for  Consumption. 

1865.  1866. 

dels  dols 

Manufactures  of  wool 5,233,916    ...    3,983,430 

—  cotton    1,506,440    ...     1,325,929 

_  silk    2,867,785    ...     1,867,096 

_  flax    1,272,717    ..,        997,266 

Miscellaneous  dry  goods  630,864    ...        922,794 

Total  entered  for  consumption..  11,511,752    ...    9,096,521 


Withdrawn  from  ■Warehouse. 


Manufactures  of  wool 1,945,577 


cotton 

—  silk    

—  flax   

Miscellaneous  dry  goods 

Total  withdraw.-j  from  warehse 
Add  entered  for  consumption... 


168,188 

519,068 

295,964 

58,273 

2,987,070    . 
11,511,752 


3,205,913 
479,945 

1,257,525 
437,758 
131,138 

5,512,279 
9,096,512 


1867. 

dols 
3,582,753 
1,322,108    ' 
2,109,826 

947,314 

820,014 

8,782,015 

3,273,970 
480,535 

1,085,398 
685,339 
206,698 

5,731,940 
8,782,015 


Total  thrown  on  the  market  ...  14,498,822    ...  14,608,800    ...  14,513,955 
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Mauafactnm  of  vool 

—  cotton  . 

—  >ilk    .... 

—  flax    ... 
Mliocllaneoui  dry  goodi 


Entzbed  roR  Wareuousixo. 


8.H,.'>1'.» 
119,1»2 
5»1,313 
344,203 
68,241 


Total  entered  for  WArehoD«in([ .     1,950,460 
Add  totered  for  cooauioptioa ..  11,511,762 


2,871.470 
B!)8,172 

1,38;5,5:J» 
747,714 
172,923 

5.773,817 
9,096,521 


2,2.50,C«> 
;«;8,402 
681,«C2 
420,1m 
105,1:50 

3,820.004 
8,782,015 


Total  entered  at  the  port 13,462,213    ...14,870,338    ...12,608,019 


THE  COTTON    TRADE. 


LIVERPOOL— Sept.  26. 

The  demand  for  cotton  is  still  inadequate  to  relieve  the  market 
of  the  large  quantity  pressel  for  sile,  and  though  the  business 
continues  considerable,  the  week  closes  heavily,  with  a  further 
decline  in  almost  every  description.  Sea  Island  shows  less  de- 
pression than  other  kinds,  and  maintains  last  week's  quotations. 
The  finer  qualities  are  scarce,  and  relatively  deirer.  American 
has  been  in  fair  demand  throughout  the  week,  hut  as  holders  have 
much  pressed  their  stocks,  prices  have  fallen  ^d  to  ^d  per  lb.  New 
York  advices  to  the  25th  inst.  quote  middling  Americnn  23 J  cents, 
costing  to  sell  in  Liverpool  'J^ti,  per  sailinff  vessel  or  steamer. 
Brazil  is  abundantly  offered,  and  though  in  good  request,  has  fallen 
fully  ^i  per  lb.  Egyptian  is  irregular,  at  a  reduction  of  ^d  per  lb. 
The  general  desire  to  realise  East  India  has  resulted  in  a  very 
irregular  and  unsettled  maiket,  at  prices  generally  exhibiting  a 
decline  of  Jd  per  lb. 

The  sale.'i  of  the  week  amount  to  6.5,900  bales,  including  1,690  on 
speculation,  and  20,010  declared  for  export,  leaving  44,200  bales 
to  the  trade. 

The  sales  to-day  will,  probably,  amount  to  about  10,000  bales ; 
the  market  without  change. 

In  consequence  of  the  visit  of  H.R.H.  the  Commander-in- 
Chief  to  Review  the  Volunteer  Forces  of  this  and  the  adjacent 
counties,  Saturday,  the  5th  October,  will  be  a  close  holiday  in  the 
cotton  market. 

PRICES  CURRENT. 


DeecrlpUoni. 


Sea  laland 

Upland 

Mobile 

New  Orleans 

Pemnmbueo  

Bahtit,  &C.  

Maranham „..., 

Egyptian  (open  gin.) 

Smyrna  

W.  India,  «c. 

Peruvian 

Sirat— Gln'dDharwar 

Broach 

Dhollerah  

Oomrawnttee 

Mangarole 

Comptah 

Madras— TinnevoUy... 

Western 

Bengal 

CWna  ^ 


Ord. 


per  II 
d 
14 
7 

.  7- 
7 


Mid. 


per  lb 
d 
16 

H 

9 

H 

8 

81 

7 

«J 

7» 

8 

SJ 

5t 

Si 

6 

a 


Fair. 


per  Ui 
d 
17 


12 
9 
8i 
H 

lOj 

81 

H 

7 


Good 
Fair. 


per  111 
d 
22 


n 
a 

9i 
101 
7i 
9 
91 

n 
ei 

CI 

6i 

6 

C| 

6J 

^1 
6} 


Good. 


per  lb 
d 
30 


9| 
9 
9J 
12 

n 
n 
n 

7i 
71 
H 
7 


Fine. 


per  lb 
d 
84 


131 
lOi 
13» 
1) 
8* 
13 
lOj 


6» 


^Same  periodl866-> 
Mid.     Fair.     Good. 


per  lb 

d 
26 
14J 
14* 
14f 
Hi 
12 
141 
12 

8 
I3J 
13J 

"h 

8J 
8J 
8} 
8 


6J 


per  )b 

d 
32 
IH 
16J 
161 
16i 
UJ 
15i 
18 

9J 
14J 
16 
Hi 
10} 
101 
lOi 

H 
10 
JH 

10 

n 

9i 


per  lb 
d 
62 


i:i 

15J 

16f 

24 

11 

16 

17 


PRICES  CURRENT.— Sept.  29,  1885. 


Deecrlptiona. 


flea  Island 

Upland    

Uoblle .._.. 

New  Orleans 

Peniambuco  ..... .. 

Bahla,  Ac. „. 

Uaranhani 

Da.  Saw^ned .. 

Egyntian    

Bmyma  

W.  India,  Ac.    

Peruvian , 

Burat— Oin'd  Dharirar 

Broach 

DhoUcrah    

Oomrairutte*. 

Maogarole 

Comptah 

Madras— Tlnnlvelly 

WeaUra 

BengaL.„,„ 

CMua  ... ..„ 


Ord. 


per  lb 
d 
29 
18» 
18i 
18J 


111 

11 

11* 

H 

HI 


Mil. 


per  lb 
d 
34 
211 
2U 
2U 

18] 

20 

18 
121 
19 
19 

i"o* 
12; 
IH 

12 
121 


91 


per  lb  per  lb 


Fair.  Good    Good. 
j  Fair. 


231 
201 
19 
20} 

20 

13 

20 

20| 

151 

181 

in 

15* 

;*» 

15 

15 

151 

10} 

141 


21 

191 

21 
21 

16i 

20} 

21 

If.l 

16 

155 

15| 

161 
161 

ii 

14J 


per  lb 
d 
51 


211 

20 

all 

23 

16 

21 

2li 

16} 

161 

16J 

161 

'l« 


111 
la 


Fine. 


per  lb 
d 
66 


2.1 

171 

22 

17 
17 
181 
17 


12 


-  Same  period  1864— , 
Mid.     Fair.  Good. 


per  lb 
d 
41 
261 
27} 
27 
23} 
221 

24 

20 
12 
23 
24 
16} 

It! 

13 


10 


per  lb 
d 

48 

28 

281 

29 

25 

23 

25} 

23 

14 

25 

25 

19 

181 

181 

16} 

161 

u* 

171 
111 
13} 


per  lb 
d 
60 


261 


26 
18 

27 
27 


'""'■"i  Eal^)Kls,  CONSDUPTION,  Ac— 1867. 

Imporu  from  Jan.  1  EiporU  from  Jan.  1 

to  Sept.  26.  to  Sept.  26. 


DeecrtpHoiu.  i8«« 

ltI;l5l,'*^;;•:i^■::::::::::::::::'^^'S5 

taatlndU,  China,  and  Japan...  1313583 


.  1916487 


!•**  1867 

bain  ht\t» 


1887  1866 

bales  bales 

..  10S4871  ..„„    170632 

-     692:25  109314 

..    993875  385363 

••  2671471     665309     ...     633725 

Consumption  front  Jan.  1  to  Sept.  26. 
1866  ise;' 

bales  balea 

1747760    «»._,».._    1761680 


Balw. 


The  above  figures  show  : — 

A  decrease  of  import  compared  with  the  same  date  last  year  of 246,020 

An  Increase  of  quantity  taken  for  consumption  of « 3,830 

A  ui-'crease  of  actual  export  of 31,580 

A  decrease  olstockof  43,980 

In  speculatior,  there  is  a  decrease  of  108,000  bales. 
The   imports  this  week  have  amounted  to  49,031   bale*.     The 
actual  exports  aie  21,061  bales. 


IjON1>ON— Sept.  27. 

Annexed  is  a  portion  of  the  circular  issued  this  week  by  th* 
London  Cotton  Brokers'  Association : — 

The  market  during  the  past  week  has  been  much  depressed, 
and,  although  a  fair  amount  of  sales  are  reported,  prices  have 
given  way  daily,  and  at  the  close  are  fully  ^d  to  jd  per  lb  below 
those  of  last  week.  Telegraphic  advices  from  Jiew  York  to  the 
25th  instant  quote  middling  Uplands  23J  cents.     Gold,  143J. 

PRESENT    QUOTATIONS. 

Fair 
Mid.  Fair.       to  Good  Fair. 
per  lb  per  lb 


Ord.  to  Mid. 
per  lb 
d 


Bnrat— Sawginned @    6 

Broach  4}        81 

Dhollera    4|        6} 

Oomrawattee  41        6f 

Mangarole 4*        5 

Comptah   41        <]} 

Midras— Bourbon  Seed    

TinnlveUy 6 

Northern  &  Western    

Coconada  

Coimbatore  &  Salem    

Sdnde    

BoH(?ai  

ftangoon  

China..» 

Japan 

West  India,  Ac 6|       7 

Brazil 7  71 

Smyrna  and  Greek 6 

Sales  to  arrive : 


6 

5$ 
5} 


61 
6 


41 
41 
61 


71 

61 


d 

7 

6f 

61 

61 

6} 

61 

"i 

51 
6} 
51 
61 

6 
6 
61 

"si 

81 
7 


d 

@7i 
«l 
6i 
61 
6 
6{ 

"6* 
6 
G 
6 
6} 

n 

6f 

'9 
8} 
"1 


Good  to  Fine 
per  lb 
d 
..     71(8) 

::  l\ 


d 

8 

n 

"ii 


6» 

n 

7 


91 
9 
7| 


81 


•350  bales  Tinnivellv,  at  6Jd,  July  to  Septem- 
ber, guaranteed  good  fair ;  100  bales  Eengals,  landing,  no  price 
reported — total,  450  bales. 

lUFOBTS,  DeUVKBIKS,  AND  SXOCK  OP  EaST  InDIA,  ChIN*,  AND  JAPAK 

Cotton  in  London. 


Burat  & 

Bengal  A 

China  A 

Bcinde. 

Madras. 

Kan;;oon. 

Japan. 

Total 

bales. 

bales. 

bales. 

bales. 

bales 

Imports,  JaiL  1  to  Sept 

26, 1867 

17816     ... 

89352     . 

.    60486     ,. 

1048     .. 

.  18.'124 

-.■              — 

1866 

33601     ... 

177915     . 

.    66203     .. 

1313     .. 

.  280479 

—              ^ 

1866 

10863     ... 

91162     . 

.     21560     .. 

15151     .. 

149749 

Delivered,  JaiLlto  8ept.2G.  1867 

94S8    ... 

73.su     . 

.    41111     .. 

2325     .. 

.  135072 

—              — 

1866 

18545     ... 

148571     . 

.     34269     .. 

374     .. 

.  213223 

««              •.. 

1865 

12203     ... 

129639     . 

.     37216     .. 

29001     .. 

2159?8 

Stock,  Sept.  20,  1867 
—              1866 

14106     ...     67212     ...    31881     .. 
18166     ...     54410     ...     251-38     .. 
8261     ...     18845     ...      9345     .. 

ON  Afloat  to  Ecbopb. 

177     .. 
12i;4     .. 
2120     .. 

J 10812 

102127 

—             1865 

42897 

Coti 

Coast,  for  Foreign 

Total 

Total 

London. 

Liverpoo: 

.      orders. 

ports. 

1867. 

1866. 

From 

bales. 

balea 

bales. 

bales. 

balea. 

bales. 

Bombay  .....m.. 

..    210978 

...    1943  . 

.     23209  ... 

236130  ... 

172498 

1401  . 

26716  . 
15653  . 

6115 

2033 

.'.".  :::  ! 

'.      3587  ','.'. 

7521  ... 
32336  ... 
15653  ... 

12132 

19196 

Ceylon  and  Tuticorin 

6513 

Calcutta  

16146  . 

..      26327 



.      2165  ... 

44637  ... 

44896 

China* 



757C 

...    . 





.        ...    ..• 

...    .•• 

60 

•  2  Pioula  each. 

1867 „„ 

59920  . 
30183  . 

..     24.54S3 
..     217176 

...     1943  . 
...    3487  . 

.     28961  .. 
.    11004  .„ 

336277  „. 

1866 ....._ „.„„ 

261854 

NEW  YORK— Sept.  13. 
The  receipts  of  cotton  this  week  from  all  the  ports  show  a  still 
further  decrease,  being  considerably  less  than  any  previous  week 
this  year,  the  total  reaching  only  4,091  bales,  atraiost  5,130  bales 
lait  week,  6,71.5  bales  the  previ.us  week,  and  6,161  bales  three 
weeks  since.  The  new  crop  is  beginning  to  arrive  quite  freely  at 
some  of  the  ports,  and  the  effect  is  seen  in  the  returns  from 
Mobile  and  New  Orleans.  In  the  exports  this  week,  there 
is  also  a  further  deereaee,  the  total  amounting  to  only  1,028 
bales,  all  of  which  were  from  New  York.  For  the  corresponding 
week  in  1866,  the  shipments  of  cotton  from  all  the  ports  amounted 
to  14,324  b.iles.  The  total  foreign  exports  from  the  United 
States  since  September  1,  1867,  are  1,028  bales,  against  7,355 
bales  for  the  same  period  last  year,  and  the  stocks  at  all  the 
ports_  reach  only  76,426  bales,  against  250,353  bales  at  the  same 
time  in  1866.  Below  we  give  our  usual  table  of  the  movement  of 
cotton  at  all  the  ports  since  Sept.  1,  showing  at  a  glance  the  total 
receipts,  exports,  stocks,  &c. : — 

KECEiPia  and  ExpoRTa  of  Cottos  (bales)  since  Sept  1,  and  Stocks  at  dates 
mentioned. 


Receivd. 

since 

Sept.  1. 

Exported  since  September  1  to 

To 
Sortbro. 
Potts. 

Poets. 

Great 

Britain. 

France. 

Other 
Foreign. 

Total. 

Stock. 

N.  Orlcaos...Sept. 

.Mobile — 

Cbarltston....    — 
Savannah...,,    -* 
Texas. — 

6 
6 
6 
6 

1 
13 

1 
13 
IS 

6 

1025 
982 
339 
452 

""618 

■"102 
717 
446 

1017 

'"  11 

"i028 

479 

'"844 
368 

"'102 
717 

16898 

4448 

723 

717 

2600 

New  York....   — 

Florida _ 

N.Carolina..    — 

Virginia. _ 

Other  ports...   — 

37037 
6 

isoco 

Total  

4680 

1017 

... 

11 

1028 

2510 

76426 

Sept.  28.  1867.] 


THE  ECONOMIST. 


1111 


Until  yesterday,  the  market  this  week,  under  the  decline  at 
Liverpool,  has  been  dull,  and  prices  drooping,  in  face  of  the  ad- 
vance in  gold,  middling  Uplands  selling  down  to  25  cents.  The 
market  lacked  spirit,  and  there  was  only  a  limited  inquiry  from 
spinners.  But  yesterday,  it  was  felt  that  prices  were  on  a  safe 
basis,  and,  with  stronger  accounts  from  other  markets,  there  was 
considerable  speculation,  1,028  bales  being  taken  on  that  account. 
The  expected  advance  in  Liverpool,  tiowever,  not  havinjj  been 
realised,  and  the  premium  on  gold  having  slightly  receded,  the 
market  has  lost  all  activity  an3  buoyancy,  and  to-day  closes  dull, 
at  the  lowest  figure.  Sales  of  the  week  are  G,315  bales,  of  which 
3,0:28  bales  were  taken  by  spinners,  1,178  bales  for  export,  and 
1,509  bales  on  speculation.  Below  we  give  the  closing'  quota- 
tions :^ 

New  York  Classificatioh.  New  Orleani 

Upland.  F 


Ordinary  per  lb  22 

Good  ordinary 2:3 

Low  middling 24 

Middling    25 

Good  middling 27 


MobUe. 
c 
22    

and  Texai. 
c 
....      22 

....      24 

25    

....      25 

2I>     .... 

....      28 

29     

....      30 

...  2:J 
...  24 
...     255 

..28 

Below  we  give  our  table,  showing  the  exports  of  cotton  from 
New  York  and  their  direction  for  each  of  the  last  four  weeks ; 
also  the  total  exports  and  direction  since  September  1,  1866;  and 
in  the  last  column  the  total  for  the  same  period  of  the  previous 
year:— 

ExpoBTs  of  COTTOX  (bales)  from  New  York  since  Sept.  1. 1860. 


Exported  to 


Liverpool 

Other  hritish  po.ts 


Total  to  Great  Britain . 

Havre  

Other  Freuch  ports  


Total  French  

Bremen  and  Hanover . 

Hamburg 

Otiier  ports 


Total  to  North  Europe     

Spain,  Oporto,  and  Gibraltar.. 
AU  others    « 


Total  Spain,  <Sc.. 
Grand  Total    .... 


Week  Ending 


Sept.  10  3ept.      .iScpt.      .  SepL 


1017 


loi; 


Total 

to 
date. 


loi; 


8ame 

time 
previous 

year. 


7314 
19 


7333 
289 


289 

271 

60 

203 


Ttie  tollowiug  are  the  receipts  ot  cotton  at  ifosion,  Pniladeiptiia, 
and  Baltimore  for  the  last  week,  and  since  Sept.  1  : — 


Last 
week. 

bales. 


Since 
Sept.  1. 
bales. 


-Philadelphia.- 


Last 
week, 
bales. 


Since 
Sept  1. 
b-les. 


^Baltimore,^ 


Last 
voek. 
bales. 


Since 
Sept.  1. 
bales. 


Receipts  from — 

New  Orleans 

Texas  

Savannah    180    ...       180    ...      33    ...         33 

Mobile 

Florida 

Soutli  Carolina 128     ...        128    

North  Carolina ». 

Virginia 223    ...        223 

New  York,  &c 1,086     ...     1,086    ... 

Tennessee,  Kentucky,  &c...    445    ...       445    .-    

Total  receipts     1,631     ...     1,531     ...    308    ...        308    ...    256    ...        256 

The  Gkowi5g  Chop. — We  have  more  favourable  advices  this 
week  from  all  points  with  regard  to  the  growing  crop.  As  to  the 
Atlantic  States,  less  is  heard  of  rust  and  worms  on  the  low  lands, 
and  on  the  high  lands  the  plant  is  said  to  be  developing  very 
satisfactorily.  Prom  Louisiana  and  Texas,  the  accounts  are  also 
more  cheering.  The  hot  weather  has  prevented  the  worm  doing 
much  damage,  as  we  anticipated,  and  there  is  a  more  hopeful 
feeling  among  the  planters.  Some  sections  of  those  States  have 
certainly  suffered  ;  but  with  good  fall  weither  and  late  frosts,  a 
considerable  portion  of  the  injury  will  be  repaired. — Commercial 
and  Financial  Chronicle. 


MAEKETS  IN  THE  MANUFACTUEING  DI3TEICTS. 


Great  inactivity  still  prevails  in  the  demand  for  almost  all 
descriptions  of  manufactured  goods,  but  the  rjuotations  have  ruled 
about  stationary.  In  the  coal  and  iron  trades,  howevtr,  a  better 
tone  prevails,  and  prices  are  more  firm. 

Bbadford. — The  tone  of  the  maiket  is  still  very  quiet.  The 
sales  of  wool  are  confined  to  some  special  sorts,  consisting  of 
some  of  the  best  choice  wools,  which  are  not  large  in  stock. 
Other  classes  of  wool  are  quite  neglected.  The  piece  trade  shows 
the  same  languor.  Some  manufacturers  have  begun  to  run  short 
time.  The  demand  for  plain  goods  is  upon  the  whole  extremely 
flat.     Prices  are  still  drooping. 

M.\NCHE3TKR,  Sept.  26. — As  noticed  in  our  last,  a  decided  fall- 
ing off  in  the  demand  took  place  at  the  closing  of  last  week,  and 
this  dulness  has  continued  till  the  present  time.  The  unfavour- 
able telegrams  from  the  East,  and  the  uncertain  nature  of  foreign 
politics,  are  the  chief  causes  of  the  depression  now  prevailing — 
and  the  home  trade  buyers  keep  aloof  from  the  market,  as  they 
anticipate  a  lower  range  of  prices.  In  both  yarns  and  goods  prices 
are  again  lower,  and  the  tendency  points  still  in  that  direction. 
To  add  to  the  prevailing  dulness,  several  failures  have  occurred 
in  the  district,  and  the   unprofitable  nature  of  the  trade  points  to 


more.     Altogether,  our  miiket  closes  extremely  quiet,  with  prices 
still  tending  downwards. 

COMP*BATrVR  SuTEM-tNT  OFTHB  COTTOnTiIVT>P.     


Raw  CoTxoir. 


Upland  fair per  lb 

Ditto,  ^ood  fair 

Pernambucofair 

Ditto,  good  f:iir 

No.  40  Mule  Yarn,  fair,  2nd  quality 

No.  30  Watek  Twist,        ditto        

2e-in,  66  reed,  Printer,  29  yds,  4  lbs  2  oz 
27-tn,  72  reed,  ditto,  ditto,  5  lbs  2  oz 
39-in,  60  reed.  Gold  End  Shirting*,  37J 

yards,  8Ibs  4  oz 

40-in,  66  rei  d,    ditio,    ditto,    8  lbs  12  oz 
40-in,  72  reed,    ditto,    ditto,    9  lbs  6 
8a-in,  44  reed,  Red  End  Long  Cloth,  36 
yards.  9  lbs 


Price 

3ept.26, 
1867 


0  9 

0  9i 

1  1| 
1  1« 

5  101 

7  4i 

10  71 

12  0 

13  3 


Price 

Sept. 
1860 


8     d 
1    3 


13  3 

15  4i 

18  0 

12  4i 


Price 

Sept. 
1865 


16  9 
13  9 
20    9 


Price 

Sept. 
1864 


s    d 
2    71 

2'"74 
2  8 
2  10 
2  10 
12  6 
15    6 

20  9 
22  9 
24    3 


Price 

Sep*. 
1803 


s    d 


19     0 


Price 

Sei.t. 
1862 


s  d 
2    5 

a""* 

2"'6 
2  7 
U  0 
12    6 

18  0 

19  6 
21    6 


Leeds. — Tne  maikets  at  tue  clotn  nails  have  not  presented 
any  new  feature  of  special  importance.  The  attendance  both  of 
home  and  out-town  buyers  has  not  been  more  than  an  average, 
and  the  transactions  which  have  taken  place  have  varied  little 
from  the  character  of  our  rectnt  reports.  There  has  not  been  any 
niticeable  alteration  in  quotations. 

Hui>DF.RsrlBLD. — Busiuess  has  been  quiet  in  our  market, 
although  there  has  been  a  good  attendance  of  Irish,  Scotch,  and 
country  buyers.  Purchases  still  continue  to  be  made  with  a 
degree  of  caution  altogether  unusual  at  this  period  of  the  year, 
and  manufacturers  complain  of  the  difficulty  they  cxperince  in 
replacing  orders  now  in  course  of  execution.  There  has  been  but 
a  limited  wool  trade  here.  Prices,  however,  remain  very  firm  for 
anything  goud  and  clean. 

Nottingham. — There  was  only  a  moderate  inquiry  for  yarns. 
Spinners  were  willing  in  some  cises  to  accept  lower  prices,  with- 
out obtaicing  any  considerable  orders  ;  buyers  are  exceedingly 
cautious,  and  limit  tht-ir  operations  as  much  as  possible. 

Belfast. — FLx— During  the  past  week,  the  supplies  in  our 
various  markets  were  rather  in  excess  of  tho.-e  ofi'ered  on  preced- 
ing  week  ;  dcmand'gocd,  and,  in  some  instances,  advanced  prices 
wsre  obtained.  Yarns — A  continued  improvement  in  demand 
h'S  manifested  itself  during  the  past  week.  Home  trade,  although 
no  actual  change  has  been  reported,  still  some  slight  symptoms  of 
improvement  have  become  manifest.  A  fair  amount  ot  business 
has  b?i  n  transacted  on  Continental  account. 

IlociiDALE. — There  was  a  moderate  attendance  of  buyers  in  the 
flannel  market,  and  fully  as  many  transactions  took  place  in  both 
plain  and  fancy  flannels  as  last  week.  There  u  no  improvement 
in  the  Yorkshire  goods  trade,  and  manufacturers  are  rather  con- 
tracting their  rate  of  production.  Wools  are  firm  in  price,  but 
manufacturers  buy  little  beyond  their  immediate  wants. 

Cardiff. — The  steam  coal  trade  continues  to  present  a  more 
chetr'ul  aspect,  and  the  exports  to  several  of  the  foreign  markets 
are  being  pushed  forward  with  increased  vigour.  For  house  quali- 
ties there  is  a  fair  coasting  demand,  and  quotations  are  tolerably 
well  maintained.    The  tin-plate  market  continues  tolerably  firm. 

Birmingham. — The  trade  of  this  town  continues  extremely 
dull,  and  the  factors  report  that  condition  as  being  the  character- 
istic of  the  home  trade  generally.  In  the  foreign  department 
kindred  inactivity  is  experienced,  and  the  orders  in  on  account  of 
the  continental  trade  are  small. 

Dundee. — There  continues  to  be  a  fair  consumptive  demand 
for  flax  on  the  spot,  but  the  state  of  trade  is  so  unsatitfactory  that 
those  consumers  who  require  to  buy  limit  their  operations  to  the 
supply  of  their  immediate  wants.  In  prices,  there  is  very  little 
alteration  to  notice  ;  the  lightness  of  stocks  cause  holders  to  be 
very  firm,  so  that  previous  rates  are  miintained,  notwithstanding 
the  unremunerative  result  to  spinners. 


CORN. 

AMERICAN  GRAIN  AND  FLOUR  MARKET. 
New  York,  Sept.  13. — Flour  has  comef.)rward  less  freely,  and, 
with  an  improving  demand,  prices  have  advanced  50c  to  $1  per 
bbl.  But  the  prospects  are  good  for  more  liberal  supplies  of  the 
low  grades,  and  at  the  close  the  demand  was  more  freely  met. 
Wheat  still  arrives  sparingly — not  equal  to  the  wants  of  the 
market — but  spring  has  been  freely  offered  for  arrival,  and  has 
sold  largely  at  $,:^.12  to  $2.20  for  No.  3  and  No.  2,  closing  at 
$2.12  to  ^2.15  for  No.  2,  according  to  distance.  Winter  wheat 
has  advanced  15c  per  bushel,  being  very  scarce  and  wanted,  clos- 
ing quiet.  The  more  pressing  orders  of  the  week  have  been  for 
export  to  France,  tut  there  has  also  been  sjme  business  done  for 
Great  Britain ;  and  with  the  advance  in  flour,  local  millers  have 
operated  more  freely.  The  receipts  of  wheat  continue  large  at  the 
Westtrn  markets.  The  reports  for  the  current  week  will  probably 
show  an  increase  on  any  former  week.  Prices  largely  advanced  on 
Moniay  and  Tuesday — No.  2  touched  $1.84  at  Milwaukee,  but 
has  since  fallen  10c.  Corn  advanced  to  $1.25  on  speculation  on 
Wednesday,  but  has  sinre  declined.  l<ew  Southern  corn  begins 
to  arrive  at  Ohio  River  towns,  and  speculative  confidence  has 
been  much  impaired.  Oats  have  come  forward  freely  and  de- 
clined, but  closed  active  and  firm.  Rye  has  sold  lower,  but  a  dis- 
tilling and  local  demand  holds  it  above  the  views  of  shippers. 
Barley  and  barley  malt  aie  drooping. 


1112 


THE  ECONOMIST. 


[Sept.  28,  1867. 


LONDON    MARKETS. 

8TA.TE  OF  THE  COEN  TEADE  FOE  THE  WEEK. 
MiEK  Lanb,  Fhidat  Kveninq. 

Aboot  averoge  supplies  of  English  wheat  have  come  fresh  to 
band  this  wpck,  in  fair  condition.  For  both  red  and  white  brands, 
tt'e  demand  h«s  ruled  very  inactive,  at  about  stationary  prices. 
In  foreign  whent — the  show  of  which  has  been  rather  extensive — 
vtry  little  business  has  been  transacted,  at  previous  rates.  Both 
English  and  foreign  barley  has  come  slowly  to  hand,  and  sales  have 
progressed  steadily,  at  very  full  prices.  The  mnlt  trade  has  been 
moderately  active,  on  former  terms.  Largo  quantities  of  oats 
have  changed  hands,  at  extreme  currencies.  Beuns  and  peas  have 
adTanci'd  Is  per  quarter;  whilst  tbo  value  of  flour  k<is  been  well 
supported. 

Harvest-work  has  progressed  steadily ;  but  complaints  have 
reached  us  to  the  effect  that  the  new  wheats  are  thrashing  out 
barfly.     Barley  and  oats,  however,  are  heavy  crops. 

The  foreign  markets,  almost  generally,  have  continued  very  firm 
for  nearly  all  kinds  of  produce.  For  the  most  pait,  the  supplies 
have  been  only  iroderate. 

In  Scotlxnd,  lar(.>e  quantities  of  grain  have  been  fecnred  in  ex- 
cellent condition.  The  various  markets  have  been  scantily  sup- 
plied with  grain,  which  has  moved  off  freely,  at  very  full  prices. 

The  Irish  markets  have  been  somewhat  inactive;  nevertheless, 
the  quotations  tiavc  been  well isupported. 

Mr  George  Durnbusch  reports  the  state  of  the  floating  grain 
trade  as  follows: — Since  last  Friday,  30  grain  and  seeu-laden 
vesnels  have  arrived  at  ports  <f  call,  viz.,  18  wheat,  3  maize,  1 
barley,  5  beans,  1  rye,  2  linseed.  The  trade  hus  been  generally 
firm  in  tone,  with  a  large  speculative  business  doing.  Wheat, 
arrived,  firm.  On  passage  and  for  shipment,  Is  to  23  dearer.  Maize 
in  active  demand,  at  a  further  advance  of  Is  to  2s.  Barley,  none 
off  the  coast.  On  passage  and  for  shipmeu,!.  Is  dearer.  Rye  has 
improved  Is  6d  to  23,  with  a  very  active  demand.  The  reported 
sales  are  as  follows  for  the  Continent: — Wheat — 22  arrived  car- 
goes :  Berdian-ki,  628  9d  to 633  6d  ;  Don  Ghirka  Taganrog,  at  563  9d 
to  593;  Yeisk,  5*9  to  54s  6d  per  492  lbs  ;  Polish  NicolaieiF,  6l8  to 
61s  6d  ;  Polish  Odessa,  61s  9d  to  63s  3d  ;  Saide,  529  per  480  lbs.  On 
passage:  Californian,  603  to  63s  per  500  lbs ;  Don  Ghirka  Tagan- 
rog, 569  to  58s  6d  ;  Ghirka  Odes-a,  62s  to  62s  6d  ;  Hard  Odessa, 
61s  6d  ;  Hard  Kustendje,  6l3  per  492  lbs  ;  Polish  Odessa,  629  3d  ; 
Polish  Nicolaieff,  603  3d ;  new  wliite  Barletta,  643  9d;  Saide, 
503  6d  per  460  lbs.  Shipping  or  shipped :  Marianopoli,  53s  ; 
'  Berdianski,  63s  per  492  lbs;  Ejiyptiaii,  493  6d  per  480  lbs.  To 
be  shipped:  Banat,  573  9d  to  593  8d,  November-December. 
New  Marianopoli,  639  7Jd  per  492  lbs,  Oct.,  per  steamer. 
Ma  ze— 5  arrived  cargoes  :  Bulgarian,  403  6d  to  4l8  ;  Rachova, 
41s;  Yeisk,  40«  6d ;  mixed,  393  6d  per  480  lbs.  On  passage: 
Odessa,  41s  6d  per  492  lbs  ;  Barbery,  403  3J  ;  Wallachian,  41s 
per  480  lbs.  Barley— Shipped  or  to  be  shipped  :  Danubian,  SOs 
to  31s;  Banat,  333  to  33s  lO^d,  direct  port  (or  34?  l^d  to  call  for 
orders)  per  400  lbs.  Rye— 1  arrived  cargo  :  Azow,  423  for  the 
Contfnent.  On  passage :  Az  )w,  43s  to  44s ;  Black  Sea,  42s  6d ; 
Antwerp  direct,  449  6d  for  orders ;  Azow  shipping,  43»  3d  to 
43s  9d.  To  be  shipped  :  Danubian,  443  to  448  6d  ;  Azow,  45s, 
October-November ;  4l8,  April-May,  1868,  per  480  lbs.  Lin- 
seed has  improved  in  lalue  6d  to  la  since  this  day  week. 
An  arrived  cargo,  Odessa,  has  been  sold  at  63s  3d  per  424  lbs, 
On  passage :  Bl.ick  Sea,  «3s  9d ;  Azow,  633  6d  per  424  lbs, 


A.T. 


A.T, ;  Calcutta,  669  3d  ner  410  lbs,  A.T.  Shipped'  or  to  be 
shipped :  Calcutta,  649  9  I  V>  65s  6d,  A.T. ;  673  3d,  A.T.,  for 
Hull  direct ;  64s  6d,  Liverpool  quay  terms— all  per  410  lbs.  St 
Petersburg  shipping,  6I9  6d  pir  424  lbs,  A.T.,  for  Hull  direct. 
Cotton-seed  very  scarce  ;  firm  at  late  prices.  Business  has  been 
done  as  foUows:— Egyptian,  to  be  shiqped,  December  to  January, 
91 5s  to  9/  7s  6d  per  ton,  diectfor  the  Unitea  Kingdom  ;  71,  f.o.b 
January.  01.         •, 

The  Liondon  averages  announced  this  day  are : 


668 
92S 
291 


WhMt 3S: 

Barley 

otu „ !.!!!!!!."!."!";;;!;! 

Sbu-  Arrivals  THis'wEER' 
Wheat.         Barley.  Malt  Oats. 

EngUah  ft  Scotch    1860    . "isb    "1;^    ...  .   ''™' 

IrUb „     


VMtlcn. 


U970 


1220 


900     . 

,  231. »)  , 


S      (1 

at  CS  fi 
43  1 
23    1 

Floar 

sacks 

1380 


PMCES  CURRENT  OF  CORN,  &o. 


Wkat— English,  Old  white 

rwl 

English,  white,  new 

red,  new 

Duulg  and  KoBnlgslwrg,  high 
mUed 

Rostock  and  Wlsmar,  new  ft  old 
StolUn,  Slralsnnd,  and  Wolgast 
Danish,  Holateip,  A  Brunswick 

Rhenish  and  Brabant  

8t  Petersburg.  soft...pcr  496  lbs 

Common  and  Sursk 

Kabanka 


>  and  Sea  of  Aioff,  solt. 

.»ir4««iu  ....  ^ 

AMnltaa  ...„ .„ 


78 

T6 

69 

72 

71 

7S 

e» 

71 

60 

«4 

S9 

n 

«2 

«3 

«3 

114 

(S 

71 

BiBiET— English  mailing,  new  40     45 

Scotch  malting 

-^     distilling []      [" 

—  grinding. " 

Foreign  malting   []] 

—  distilling,  per  £4  lbs...  39 

—  grinding  33 

OJessa  and  Danube,  per 400  lbs  34 

BaaKs— English    33 

Dutch,  llanorerian,  and  French  41 
Egyptian*  Sicilian,  per4S0  lbs  39 
""»— Btlglish,  white  boller8,nfW  42 
"■      grey,    dun,    and 

maple 44 

—  blue 4g 

Foreign,  white  boilers,  old  41 

—  feeding 33 


s       s 

OATa— English,  Poland  ft  potato  28      80 

—  white,  feed 

—  black 

Scotch,  Hopei  own  and  potato 

—  Angus  and  Sandy 

—  common 

Irish,  potato  28      81 

—  White  fed 

—  B  ack    

—  Light  Galway 

Danish 26      28 

Swedish  28      28 

KusHian   25      28 

Dutch  and  Hanoverian 25      V8 

Rte— English 40      42 

Tares — Scotch,  large per  qr  50      60 

Foreign,  large,  spring 40     46  ' 


LfDiAS    CoBV,    per    480    lbs— 

American,  while   37  |s 

—  yellow  and  mixed...  37  Sfl- 
Galalz,    Odessa,    and    Ibrail, 

yellow 3g  2^ 

Flour,  per  260  lbs— Town  made 

delivered  to  the  baker 56  00 

Country  marks 47  ^ 

French  and  Belgian 46  61 

American  and  Canadian  fancy 

^    brands  per  196  lbs „  3C  t$ 

"'American    superfine    to  extra 

superfit  e 84  z$ 

American  common  to  fine , 

—  heated  and  sour ... 

Oatjieal— Sc  tch,  fine,  per  ton  jei9J  X 

—           —      round   19  20 


COLONIAL  AND  FOREIGN   PKODUCE  MARKETS. 

TIIANSACTIONS  Of  THE  WEEK. 
For  Kepoei  or  this  dat's  Markets  see  "  Postsoiipt." 

MiNCiXG  Lane,  Fridai  Morniko. 

Sdgab. — The  market  has  been  very  steady,  but  without  alteration. 
A  fair  amount  of  business  is  reported  i%  West  India,  on  previous  terms, 
2,787  casks  selling  in  three  days.  Barbadoes,  by  auction  and  privately, 
3l8  to  358  per  cwt.  Clayed  Manilla  maintains  its  previous  advance^ 
■while  low  brown  descriptions  attract  less  attention.  00,800  baskets 
Java,  by  the  Notherland  Trading  Company,  on  Wednesday,  passed  off 
at  fair  prices,  altliough  rather  under  those  of  the  previous  sale.  Th» 
deliveries  do  not  improve,  and  the  excess  for  home  consumption  over 
the  previous  years  is  now  13,200  tons.  According  to  the  latest  return,  ¥ 
the  stock  was  104,000  tons,  or  less  than  for  several  years  past. 

Madras. — 720  bags  soft  brown  sold  at  24s  Gd. 

Manilla. — 13,000  bags  clayed  sold  at  293  3d  to  30s  3d. 

Foreign. — A  floating  cargo  of  Havana  has  sold  for  the  United  King- 
dom, No.  12,  at  ^53  Gd ;  one  No.  13J,  for  Copenhagen,  no  price  re- 
ported ;  on  the  spot,  900  bags  Paraiba,  at  296  3d  to  298  Gd. 

Refined. — Dry  goods  are  quiet,  and  prices  without  alteration. 

Molasses. — 2G0  puncheons  have  sold.    St  Lucia,  15s  6d ;  St  Kitt's, 

168. 

Rum. — A  steady  demand  prevails  this  week.  Several  sales  have 
been  made  in  West  India,  at  previous  rates,  iucloding  Jamaica  at  33  to 
43  4d  per  imperial  gallon. 

Cocoa. — West  India  remains  quiet,  and  no  business  of  importance  hat 
occurred.     704  bags  Guatemala  were  bought  in,  at  06s  per  cwt. 

Coffee. — Most  kinds  have  sold  upon  lower  terms  under  the  influence 
of  liberal  supplies.  1,703  casks  845  baiTels  and  bags  plantation,  all 
sold  ;  some  of  the  common  sorts,  small  and  pale  to  middling,  69s  6d  to 
76s  ;  middling  colory  to  good,  77s  to  8Gs.  802  bags  native,  chiefly  sold 
on  rather  lower  terms  ;  ordinary  to  good  ordinary,  54s  to  5o3  ;  superior 
bold,  633  Gd.  898  cases,  &c.,  2,789  packages  East  India,  principally 
sold  upon  reduced  terms,  from  72s  to  883;  fine  Mysore,  853  to  91s; 
mixed  native  Mysore,  kind,  60s  to  GSs  6<1 ;  fine  Java,  TOs;  162  halfi' 
bales  Mocha,  93s  to  100s.  5,268  bags  Costa  Rica,  about  two-thirds  sold ;' 
ordinary,  54s  Gd  to  583  ;  good  ordinary,  GOs  to  753.  704  bags  Guate-^ 
mala  were  bought  in  at  oGs.  1,789  bags  other  foreign  wero  chiefly 
bought  in.  A  few  lots  washed  Rio  sold  at  G43  to  68s  6d.  There  has 
boon  a  floating  cargo  of  Rio  sold  for  the  Mediterranean,  at  423  per 
cwt.  The  stock  is  still  increasing,  and  now  amounts  •  to  the  unprece- 
dented total  of  19,450  tons. 

Tea. — i?urther  arrivals  of  new  season's  teas  have  taken  place,  but  the 
demand  for  the  Congous  has  not  been  active  ;  and  the  business  done  is,  so 
far,  very  moderate,  chiefly  in  fine  descriptions.  A  sale  of  Indian  growths, 
comprising  1, 766  packages,  was  held  on  Tuesday  and  Wednesday,  which 
passed  off  heavily.  With  the  exception  of  some  very  fine  Pekoes  and 
Pakoe  Souchongs,  from  Cachar,  prices  show  a  fall  of  2d  to  3d  per  lb. 
The  attendance  was  very  small,  owing,  probably,  to  the  arrival  of 
several  clippers  from  China. 

Rice. — Rather  higher  prices  have  been  paid  for  soft  grain  descriptions, 
and  the  market  is  still  active,  closing  with  an  upward  tendency.  Ran- 
goon, on  the  spot,  has  obtained  12s  to  12s  Gd ;  Xocrancie  Arracan, 
lis  3d  to  lis  6d.  A  landed  cargo  of  Necrancie  Arracau  is  reported,  at 
lis  1  Jd  ;  a  cargo  of  Rangoon,  at  12s ;  600  tons  Bassem,  just  in,  lis  9d, 
landed  terms;  450  tons  Ballam,  to  arrive,  at  lis  to  lis  3d  per  cwt.  In 
soft  grain  further,  business  for  sprmg  shipment. 

lupoais  and  l<b....vekies  of  kice  to  Sept  21,  with  Stocks  on  hand. 

1867  1866  1865  1864 

Imported  tons      6200    ...    18700    ...    28530    ...    38500 

Delivered  30509    ...    36170    ...    49100    ...    561C9 

Stock 7520     ...    16860    ...    20850    ...     2S350 

Spices. — 57  cases  brown  nutmegs  sold  at  steady  prices:  bold,  Ss  lid 
to  4s ;  small  to  fair.  Is  3d  to  2s  4d.  18  oases  mace,  part  sold :  low  to 
good,  I3  lid  to  33,  being  full  prices.  Black  popper  keeps  firm.  5,GC4 
bags  Singapore,  two-thirds  sold  from  3:^d  to  3|d.  A  few  lots  good 
Cochin,  3jd.  Limited  transactions  have  occurred  by  private  treaty. 
Of  1,131  bags  Singapore  white,  the  chief  portion  found  buyers  at  4Jd  to 
5}d  for  middling  to  good ;  a  few  lots  Zanzibar,  3|d.  24  cases  Peuang 
cloves  roaUsed  ll^d.  Pimento  is  inactive  :  207  bags  were  taken  in  at 
2d  per  lb.  854  cases  Cochin  ginger  sold,  and  mostly  at  steady  prices : 
low  mixed  and  wormy,  4l3  to  483 ;  middling  to  fine,  5l3  to  16I3 ;  186 
bags  African  sold  at  253  to  253  (Jd,  being  lower;  177  barrels  Jamaica 
wero  partly  sold,  at  43s  to  57s  per  cwt. 

Saltpetbe.— Bengal  has  been  quiet  during  the  week,  and  the  market 
is  still  very  flat,  A  parcel,  refracting  4  to  3J  per  cent.,  has  sold  at 
19s  9d  per  cwt. 

lupoBTS  and  DBLrmsiss  of  Saltpetek  to  Sept  21,  with  Stocks  on  hand. 
1867.  1866.  1866.  1864. 

Imports  ..„.„ tors      6460    ...      6700     ...      66C0    ...    11200 

Deliveries 90OO    ...      76<)0     ...      8160    ...      9700 

S'O'k 8200    ...      7090    ...      5860    ...      S650 

CocnrsEAL.— On    Wednesday,    370    bags   Honduras    and  615    bags 
Teneriffe  were  brought  to  auction.     About  one-third  part  only  sold,  as 
the  demand  was   slack.     Tenerifle   grain,   in  some  cases,  went  rather 
easier ;  silver,  33  2d  to  3s  Go  ;  black,  low   to  fine,  33  to  Is  Id.     Hon 
duras  went  at  about  last  sales  quotations. 
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Shellac. — Sales  have  been  macle  at  irregular  prices,  including  mid- 
dling to  fine  button  sorts,  at  698  to  983  Gd;  D  C  Orange,  903  to  90b  6d  ; 
native  Orange,  &c.,  583  to  623  6d  j  Garnet,  553  per  cwt. 

Drysaltert  Goods. — Gambier  is  quiet.  Cubes  sold  by  auction  at 
233  6d  to  25s  9d.  No  change  in  Cutoh.  Japan  galls  have  sold  at  558 
per  cwt.     Safflower  is  very  firm. 

Metals. — The  markets  arc  without  any  important  alteration  to 
notice.  Straits  tin  advanced  in  the  early  part  of  the  week,  business 
being  done  as  high  as  92/.  The  autumn  sale  of  the  Dutch  Trading 
Company,  held  yesterday,  went  at  5-1^  florins,  which  is  not  dearer. 
The  demand  here  slackened,  and  Straits  sold  at  90/ to  9U  cash.  EngliBh 
is  3/  per  ton  dearer.  Spelter  steady,  21/  7s  6d  paid  for  common 
plates.  Copper  remains  inactive,  but  quotations  are  not  any  lower. 
The  iron  market  is  steady.  Scotch  pig  rather  quiet,  at  54s  3d  per 
ton,  mixed  numbers. 

Jute. — There  is  not  any  increase  of  demand,  and  a  limited  business 
by  private  contract.  On  Wednesday,  3,200  bales  by  auction,  partly 
sold  at  barely  former  rates,  from  17/  5s  to  21/  lOs  per  ton. 

Hemp. — -1,600  bales  Manilla,  by  auction,  sold  at  rather  lower  rates, 
from  46/  to  49/  10s  per  ton.  Russian  is  firm,  at  the  advanced  quota- 
tions. 

Oils. — Olive  keeps  firm  and  high  in  price.  There  is  now  little  to  be 
had  under  67/  for  Jlogadore.  Sperm  has  further  advanced  to  110/, 
colonial.  Newfoundland  Cod  sold  at  38/  to  38/  10s ;  pale  Southern 
38/  10s  per  tmi.  Cocoanut  is  steady.  Palm  firm,  at  42/  to  42/  lOs. 
Linseed  has  advanced — viz.,  37/  15s  on  the  spot,  and  37/  per  ton  paid  for 
delivery  in  the  last  three  months.     Rape  is  quiet. 

Linseed. — The  market  is  firm.  Cai-goes  of  Black  Sea  have  sold  at 
03s  3d  to  633  9d.  A  large  business  in  Calcutta  afloat,  at  65s  6d  to  66s 
per  quarter,  autumn  shipments. 

Petroleum. — American  refined.  Is  6d  to  Is  6^d  up  to  Is  7Jd  per 
gallon,  forward  delivery,  and  a  good  business  has  been  done. 

Tallow. — The  market  at  one  time  showed  more  steadiness,  but, 
subsequently,  became  quiet.  New  Petersburg,  43s  9d ;  January  to 
March,  443  6d. 

PiBTicnLAKs  OF  Tahow.— Monday,  Sept  2-3,  1867. 

18G4.            1865.               1866.  1867. 

ca^ks.           casks.            cask.i.  casks. 

Stock  this  (lay 40,9.'>5  ...    33,046  ...     26,700  ...  16,373 

Delivered  last  week    1,70.5  ...      2,216  ...      1.933  ...  1,.5G0 

Ditto  from  1st  J.nie 20,690  ...    2^,658  ...     24,291  ...  19,827 

Arrival  last  week 1,341  ...      4,610 2,685 

Ditto  from  Ist  June 16,225  ...    29,221  ...    21,666  ...  17,569 

Price  or  Y.C 41s  Od  ...463  3d  ...    4-5s  6d  ...  468  6J 

Price  of  Town 443  3d  ...    48j  9d  ...    47s  9d  ...  42s  Bd 


heavy  shipments.     Iron   continues   inactive.     Tin  has   been  somewhat 
disturbed  by  the  speculation  in  the  Dutch  sale  of  the  26th  instant,  but 
prices  are  much  as  they  were  a   week  ago,   although  in  the  meantims 
straits  advanced  2/.     Lea.d  and  spelter  are  quiet,  and  tin  plates  steady. 
Tallow. — OflScial  market  letter  issued  this  evening : — 

s    C 

Town  tallow 45    0 

Fat  by  ditto  2    2 

Yellow  Russia  45    3 

Mtlton  stuff  54    0 

Rough  ditto  18    3 

Greaves , 20    0 

Good  dregs 6    0 


POSTSCRIPT.  Fkidat  Evening. 

SuGAB. — The  market  is  steady.  A  full  amount  of  business  reported 
in  West  India,  viz.,  1,762,  including  the  parcels  by  auction,  making 
4,550  casks  for  the  week.  A  floating  cargo  of  Bahia  has  sold  at  233  9d. 
One  of  Cuba  at  233  l^d  per  cwt.  for  the  United  Kingdom.  On  the  spot, 
2,800  bags  soft  Jaggery  Madras,  24s  6d. 

Coffee. — 906  casks  174  barrels  and  bags  plantation  Ceylon,  sold  at 
previous  rates.  1,555  bags  20  casks  native,  part  sold  at  573,  for  bold. 
530  bags  Costa  Rica  brought  553  to  G9s  6d.  86  cases  43  bales  East 
India :  pale,  583  6d  to  603  ;  other  sorts,  733  to  793.  91  bales  Mocha, 
87s  to  943  ;  yellowish,  llOs  to  1123.     There  is  a  steady  market. 

Rice, — BitUam  sold  afloat  at  Us  9d. 

Saltpetre. — 1,500  bags  fine  Bengal  sold,  at  lOs  7Jd  short  prompt 

Metals. — Further  business  reported  in  spelter,  at  21/  55  to  21/  lOs. 

Oil. — Some  colonial  sperm,  by  auction,  sold  at  108/  to  108/  53, 

Tallow. — 55  casks  Australian  sold :  good  beef,  42s  6d  to  433  per 
owt ;  147  pipes  12  casks  South  American  were  chiefly  bought  in. 


ADDITIONAL  NOTICES. 

Refined  Sugar. — The  homo  market  for  refined  sugar  continues  with- 
out any  improvement  for  all  description  of  goods.  Dutch  refined  is  a 
shade  easier. 

Green  Fruit. — A  steady  market  for  all  kinds.  Almeria  grapes 
meet  with  a  ready  sale,  some  parcels  sold  by  Keeling  and  Htmt,  at  public 
sale,  wont  at  prices  in  character  with  quality.  Lemons  support  their 
value,  stock  being  light.  Mpro  firmness  exists  with  Barcelona  nuts, 
and  not  so  easy  to  purchase  on  previous  rates. 

Dry  Fruit. — Currants  continue  to  show  a  drooping  market,  but 
lai'ge  sales  have  been  made  at  223  to  25s.  Valencias  are  improving  23 
advance  on  prices  early  in  the  past  week  has  been  paid.  Sultanas  down 
considerably.     Figs  are  lower. 

Colonial  Wool. — The  East  India  sales  passed  off  well.  The  sundry 
low  foreign  sorts  were  mostly  bought  iu,  prices  offered  being  considered 
too  low. 

Flax. — Market  firm. 

Hemp. — Market  very  firm,  and  higher  prices  paid  during  the  week. 

Silk. — .Market  rather  more  active,  but  prices  tending  lower. 

Seeds. — The  trade  for  every  description  of  seed  has  improved,  and 
the  new  crops  have  been  eagerly  bought.  Quotations,  after  some 
decline,  have  again  become  buoyant,  and  the  quantities  at  present  on 
offer  are  small. 

Tobacco. — There  has  been  more   activity   in  the  American  market 
during  the  last  few  days,  resulting  in   sales  of  leaf  and  old  imports  of 
Kentucky  and  Virginia   strips  to  some   extent.     Substitutes  have  also 
1  been  taken  more  freely. 

Leather  and  Hides. — The  leather  market  of  the  past  week  does  not 
present  any  change.  The  transactions  have  been  considerable,  at 
former  rates.  The  supply  of  fresh  goods  at  Leadenhall  on  Tuesday 
was  limited,  but  it  was  generally  adequate  to  the  demand.  English 
butts,  light  English  shoulder.s,  English  bellies,  prime  calf-skins  and 
horsehides,  were  the  articles  most  scarce  .and  in  request. 

Metals. — This  week  has  been  remarkably  quiet,  even  for  the  present 
dull  time.  Copper  has  receded  in  value,  from  the  extreme  caution 
evinced   by  purchasers.     The   Chili   mail   brings  advices  of   renewed 


METROPOLITAN  CATTLE  MARKET. 
Monday,  Sept.  23. — The  total  imports  of  foreign  stock  into  London 
last  week  amounted  to  15,004  head.     In  the  corresponding  week  last 
year,   we  received  16,889  ;  in  1865,   22,578  ;  in  1864,   22,424  ;  in  1863, 
17,372;  in  1862,  13,477;  in  1861,  11,763;  and  in  1860,  8,672  head. 

There  was  a  full  average  supply  of  foreign  beasts  and  sheep  on  sale  here 
to-day,  in  good  condition,  but  the  show  of  foreign  calves  and  pigs  was 
limited.  All  breeds  were  very  dull,  and  prices  had  a  drooping  tendency. 
Fresh  up  from  our  own  grazing  districts  the  arrivals  of  beasts  were 
moderately  extensive,  and  in  fair  condition.  The  attendance  of  buyers 
being  rather  limited,  the  demand  for  all  breeds  of  beasts  was  in  a  most 
inactive  state.  Prime  Herefords,  Devons,  Shorthorns,  &o.,  sold  at  about 
previous  rates,  but  the  value  of  inferior  stock  had  a  drooping  tendency. 
The  top  figure  was  5s  per  8  lbs.  We  were  tolerably  well  but  not  to  say 
heavily  supplied  with  sheep,  the  general  quality  of  which  was  by  no 
means  first-rate.  All  breeds  met  a  heavy  inquiry.  We  have  no  change 
to  notice  in  the  value  of  either  Downs  or  haU-breds,  but  whitefacod 
sheep  were  rather  cheaper.  The  extreme  value  of  the  best  Downs  was 
53  per  8  lbs.  Calves,  though  in  short  supply,  were  very  dull,  and  quite 
4d  per"  8  lbs  lower  than  on  this  day  se'nnight.  The  highest  price  wai 
03  4d  per  8  lbs.  The  supply  of  pigs  was  good.  The  demand  was  in- 
active at  last  week's  prices,  viz.,  from  3s  4d  to  4s  4d  per  8  lbs. 
SuppuEs  ON  Sale. 

Sept  24,  I860.  Sept.  23,  1367. 

Beasts 6,620    5,849 

Slieep  23,180    25,110 

Calves 170    126 

Pigs 660    610 

TnnRSDAY,  Sept.  26. — We  have  a  larger  supply  of  beasts,  and  a 
smaller  demand  for  them,  consequently  prices  are  lower,  and  a  consider- 
able number  remain  unsold.  There  are  also  a  few  more  sheep,  and 
there  is  scarcely  any  trade  for  them.  Our  quotations  are  almost 
nominal,  there  are  so  very  few  purchasers.  Calves  are  plentiful,  and 
prices  are  lower.  Beasts  at  market,  1,090;  sheep  and  lambs,  7,160; 
calves,  343 ;  pigs,  240. 


NEWGATE  AND  LEADENHALL. 


Per  8  lbs  by  the  carcase. 


Inferior  beef  „.,  3 

Middling  ditto   3 

Prime  large  ditto  4 

Prime  small  ditto 4 

Veal 3 


d 
2  to 

8 
0 
4 
10 


s    d 


Inferior  mutton 3    4  to  3 


Middling  ditto    3  10 

Prime  ditto 4    4 

Small  pork .,  3  10 

Largo  pork »« 3    2 


HOP  MARKET. 
Borough,  Friday,  Sept.  27. — The  process  of  picking  having  been 
brought  to  a  close  in  many  districts,  new  hops  are  arriving  freely  at 
market.  The  growth  turns  out  to  be  considerably  under  previous 
estimates.  For  new  hops  there  is  a  fair  demand,  at  full  prices,  but 
yearlings  and  olds  are  quiet : — New  Sussex,  8/  to  11/;  New  Kent,  7/  to 
13/  133;  New  Parnham,  ll/tol3/133;  Yearlings,  9/tolO/103;  Olds, 
3/  to  5/  per  cwt. 


POTATO  MARKETS. 
Borough  and  SpirALFiELDs,   Friday,   Sept.  27. — These  markets  are 
moderately  supplied  with  potatoes.     The  demand  is  moderately  active, 
at  our  quotations : — Regents,   100s  to   1153;    Kidneys,   lOOs  to  1203; 
Rocks,  803  to  90s  ;  Flukes,  110s  to  120s  per  ton. 


COAL  MARKET. 
Friday,  Sept.  27. — There  was  no  alteration  in  the  market  to-day. 
Wallsend,  Haswell  223— Hetton  22s— South  Hetton  21s  6ii— Hartlepool 
21s — East  Hartlepool  21s  6d — Original  Hartlepool  223 — Braddyll's 
Hetton  21s — Hetton  Lyons  lOs  9d — Penshur  Primrose  19s  3d — Eden 
Main  19s  9d-  Buddies'  West  Hartley  18a  6d— Hastings'  Hartley  183  6d 
— Walbottle  Hartley  153  6d— West  Hartley  18s  6d— Holywell  Main  17s 
— Tanfield  Moor  Butes  15s.  Ships  at  market,  38 ;  sold,  14 ;  gas 
contracts,  &c.,  22 — 36  ;  tmsold,  2  :  ships  at  sea,  15. 


LIYEEPOOL    MAEKETS. 


WOOL. 

(FROM  OUR  OWN  CORKKSPONDENT.) 

Friday.  Sept.  27. — With  prices  of  EngUsh  ruling  decidedly  in  favour 
of  buyers,  we  have  but  little  demand  for  foreign,  and  our  market,  con- 
sequently, presents  a  very  languid  appearance.  'To  effect  sales,  holders 
have  almost  invariably  to  submit  to  lower  rates. 


CORN. 

(FROM  OUR  OWN  CORRESPONDENT.) 

Friday,  Sept.  27. — The  market  moderately  attended.  Wheat  in  good 
demand,  at  3d  per  cental  advance  since  Tuesday.  Flour  dearer.  Besins 
6d  per  quarter  cheaper.  Oats  and  oatmeal  unchanged.  Indian  com 
in  fair  demand;  mixed,  423  3d. 


Wakefield,   Friday,   Sept.  27. — Strong  consumption.    Demand  for 
wheat  at  full  prices.     Barley  the  turn  lower.     Beans  and  oats  steady. 


I 


1114 


THE  ECONOMIST. 


[Sept.  28,  1867. 


TUBDDAT,  September  24. 
BANKKUPTCV:    ANNULLED. 

H.  Berry,  Southmalling,  painter. 

•''  BANKRUPTS. 

J.  BamberBer,  Charterhouse  lano,  shoe  manufacturer-W  Blanchard, 
late  of  KepMl  terrace,  King's  road,  blacksmith-W.  H.  Bhes,  Oxford, 
oilman-S.  Cohen,  Dublin-A.  Collins,  Browor  Btreot,  preparer  of  photo- 
Kraphic  p«pera-II.  Dennis,  Woolwich,  haker-J.  Fleming,  Old  Grave 
lone— H.  Freaker,  Robert  street,  Brixton,  grocer— H.  Huizelden  late  of 
LewUham,  brickUyer— H.  B.  Kent,  Chatham,  cabdriver— J.  W.  JIarsden, 
Aldermanbury,  merchant— U.  Moore,  late  of  East  Wickham,  bricklayer 
—J.  Murton,  Colmar  street,  Mile  end— T.  G.  Nowby,  Stockwell  green, 
Stookwell— a  B.  Parker,  King  street,  Cheapsidc,  solicitor- R.  1  arkcr, 
Bishopsgato  street,  commercial  traveller— G.  Purches,  Plaistow  road. 
West  Ham— W.  Rovell,  Ute  of  Woodbridge,  Suffolk,  grocer— J.  Scarnett, 
jun.,  Horsham  St  Faith's,  Norfolk,  blacksmith— E.  A.  Sello,  London 
wall,  dealer  in  foreign  cigars— R.  Street,  Pari.i  street,  Lambetli,  survey- 
ing instrument  maker— O.  Underwood,  Berwick  street,  Soho— 0.  B. 
White,  Woolston,  Southampton,  wine  merchant— W.  Wright,  Lisbon 
street.  Mile  end,  butcher— R.  B.  Abbott,  Garaton,  pattern  maker— 
J.  Bird,  Middlesborough,  innkeeper— C.  Carney,  Liverpool,  dealer  in 
poultry— E.  T.  Carpenter,  Birmingham,  accountant— J.  Clapham,  Cross- 
hills,  plumber — R.  Clayton,  Manchester,  commission  agent — J.  H. 
Collins,  Leeds,  boot  dealer— W.  Coo,  Leeds,  joiner— J.  Dawson,  Ponte- 
frnot,  fishmonger— M.  Duggins,  Rodditch,  beerhouse  keeper— J.  F. 
Elliott,  Roundham  Paington,  accountant,  and  Torquay,  schoolmaster — 
.1.  S.  Fletcher,  Manchester,  commission  agent— W.  B.  Flower,  late  of 
Brighton— J.  B'rankland,  Darlington,  railway  watchman— W.  Ounton, 
Bristol,  master  mariner— E.  J.  Hooper,  late  of  Ryde,  fishmonger- W. 
Uogg,  Newcastle-npon-Tyno,  chemist— T.  H.  Howarth,  late  of  Liver- 
pool, oil  refiner — R.  Johnson,  Groat  Yarmouth,  licensed  victualler^A. 
JL  Jones,  Aberystwith,  tavern  keeper— R.  Knott,  Middlesborough,  joiner 
— E.  Leach,  St  Helen's,  painter— J.  H.  Levenstein,  Lewes— W.  Liddle, 
Middlesborough,  joiner— William  Marshall,  Brighton,  tailor— Robert 
Merrit,  Corsley,  baker— Henry  Meuse,  Dudley,  boot  seller — Ellen 
M'Millan,  Monks  Coppenhall,  baker— J^.  Nelson,  Liverpool,  joiner— 
W.  Oakley,  Brill,  grocer— G.  Pappazoglu,  Manchester,  merchant— J. 
Parfitt,  Kbl>w  vale,  grocer — J.  Porter,  late  of  Halstead,  baker — J.  Price, 
Dudley,  journeyman  tailor— Major  Radcliffe,  Manchester,  yarn  agent — 
A.  W.  Rayward,  New  Shorchani,  licensed  victualler — R.  Roberta,  Tran- 
mere,  joiner — W.  Sargeant,  Wolverhampton,  licensed  victualler — J. 
Squires,  Appledore,  coal  dealer — S.  St-insfleld,  Bradford,  spinner — F.  A. 
Stubbs,  Stratford-on-Avon,  Lieutenant  on  half-pay,  Royal  (late  Bengal) 
Artillery— E.  Turley,  Kidderminster,  blacksmith — E.  White,  West 
Derby,  dealer  in  wines — S.  Wicks,  jun.,  Birmingham,  milliner — T.  W. 
Wrights  Black  hill — W.  and  J.  Allen,  Tipton,  iroufoimders — T.  Norbury, 
late  of  Leeds,  publican. 

-    SCOTCH;  SEQUESTRATIONS. 

A.  Hood,  Dundee,  grocer — M.  Sconler,  Diimfries,  draper — .T.  Robert- 
son, Aberdeen,  merchant  tailor — R.  Macdonald,  Edinburgh,  coach  pro- 
prietor— S.  M'Kay,  Twynholm  and  Stewartry  of  Kircudbright,  farmer 
— J.  Noble,  Edinburgh,  grocer — R.  Edgar,  Edinburgli,  boot  maker — J. 
M'Laughlin,  Glasgow,  druggist — M,  Scoular,  Dumfries,  draper,  and  J. 
Stephenson,  Kilmarnock,  house  factor — Gage  and  Gray,  Glasgow,  book- 
sellers—J.  A.  Bucban,  Glasgow,  grain  merchant. 


GAZETTE  OF  LAST  NIGHT. 
BANKRUPTS. 

J.  Strong,  Netting  hill,  beer  shop  keeper— C.  Selby,  King's  cross — 
F.  North,  Lombard  street,  share  dealer — J.  R.  Gwynn,  Spitalfields, 
rag  merchant — D.  E.  Austin,  Gravesend,  solicitor — H.  A.  Viles,  Carey 
street,  jmblisher — W.  Surridge,  Lisson  grove,  horse  dealer— B.  itarks, 
Forest  hill,  merchant— R.  Jarlett,  East  Green wi<-b,  baker— C.  Rowo, 
Heaoham,  jobbing  carpenter — F.  Barlow,  Strand,  dealer  in  building  mate- 
rials  J.  Bernard,  Mile  end,  tailor — W.Cooper,  Bclsizopark,  job  master — 

F.  W.  Etheridgc,  Bright :>n,  builder — J.  Hicks,  Lower  Norwood,  builder 

W.  A.  Irvine,  St  John's  wood,  commission  agent — JL  .fames,  Aldgate, 

merchant — 11.  W.  Lea,  Seven  Sisters'  road,  cheesemonger— H.  A. 
Mallam,  Euston  road,  assistant— C.  F.  Smiles,  Lincoln's  inn  fields, 
merchant — T,  B.  Steven,  Netting  hill,  contractor — P.  D.  Willan,  Upper 
Baker  street — J.  C.  Vanner,  Museum  street,  commission  agent — P. 
Marr„Prince8  square,  boarding  house  keeper — G.  F.  Harcombe,  Clap- 
ham,  tailor — E.  Cogswell,  Essex  road,  auctioneer — H.  Gent,  East 
Croydon,  builder — J.  Stark,  Freshwater,  hotel  keeper — J.  Peek,  Isle- 
worth,   dealer  in  hams — E.  Simpson,   Clapham   road,  silk  merchant — 

G.  Willis,  Islington,  baker— G.  Parsons,  Brighton,  riding  master— 
W.  II.  Rickerby,  Gray's  inn  road — E.  Thornton,  Amesbury,  plumber — 
J.  Abbott,  Old  Kent  road,  fruiterer — C.  Tompsett,  Mayfleld,  saddler — 
S.  Morris,  Old  Kent  road,  carman — R.  T.  Chaplin,  Duke  street,  mer- 
chant— E.  A.  Sallo,  London  wall,  dealer  in  foreign  cigars — R.  Stewart, 
Stourbridge,  bank  manager— J.  S.  Jones,  Wednesbury,  draper — E.  IL 
Cooper,  Birmingham,  auctioneer— B.  Groves,  Bewdlcy,  licensed  vic- 
tualler— S.  Cross,  Smethwick,  safe  manufacturer — M.  Backhouse,  Wells, 
bookseller — G.  Cox  and  J.  Cox,  Bideford,  ship  builders—  G.  Gray,  jun., 
Bridlington  quay,  miller— E.  Whiteside,  Kirkham,  joiner — R.  J.  Hedley, 
Liverpool,  timber  merchant — J  Bond,  Fleetwood,  attorney— P.  Hughes, 
Liverpool,  butcher— J.  Mantle,  Livei-pool,  master  mariner— F.  G.  Tay- 
lor. Manchester,  painter — W.  0.  Cameron,  Manchester,  sauce  maker — 
T.  Rose,  Lawton,  farmer — A.  B.  Taylor,  Manchester,  licensed  vic- 
tualler—J.  H.  Forshaw,  Barrow-in-Furness,  joiner — T.  Stoney,  Man- 
chester, tea  dealer — W.  Brown,  Marj-port,  joiner — W.  Simon,  Lowes- 
water,  farmer — Mary  Ann  McCall,  Workington,  Cumberland,  grocer — 
J.  Lowe,  jun.,  Kidsgrove,  beerseller — W.  H.  Eltringham,  South  Shields, 
boiler  smith — G.  II.  Beesley,  Waterloo,  corn  merchant — T.  Home, 
Towlaw,  merchant  tailor — G.  Mallett,  Kessingham,  master  cordwaincr — 
R.  Groves,  NVorcester,  butcher — C.  Thomas,  Swansea,  commercial  tra- 
veller— T.  Knott,  Saltocd,  file  grinder — H.  Eliwood,  Whitehaven,  painter 
— E.  J.  White,  Bristol,  assistant — T.  Grimstead,  Bristol,  grocer — G. 
Bennett,  Horfield,  butcher — S.  Plumley,  Bristol,  baker — W.  A.  Simms, 
Chipping  Norton,  tea  dealer — C.  Buswell,  Chipping  Norton,  mechjinic — 
R.  Noakes,  Wadhnrst — G.  Sloman,  Tawstock,  smith — E.  Rees,  Merthyr 
Tydfil,  licensed  victualler — J.  Bull,  Huntingdon,  butcher — W.  Dobson, 
Bolton,  frame  maker — G.  Howe,  Bishop  Wearmouth,  master  mariner — H. 
Stevens,  Eastbourne,  builder — C.  F.  A.  Knecht,  Eastbourne,  photogra- 
phic artist — .T.  Dormand,  Skelton-in-Cleveland,  tailor — J  Greenfield, 
South  Stockton,  brick  manufacturer — J.  Gill,  Middlesborough,  beer- 
house keeper — C.  Brandon,  Luton — JI.  Lewis,  Festiniog,  hawker — J. 
Glanvill,  Exeter,  trunk  maker — W.  E.  Ireland,  Exmouth,  corn  dealer — , 
C.  While,  jun.,  Newport,  fitter— G.  Griffiths,  Newport,  grocer — Z. 
Durrant,  Plaistow  marsh,  lodginghouse  keeper. 

SCOTCH  SEQUESTRATIONS. 
A.  Kelly,  Kirvan,  baker— J.  G.  Stewart,   Glasgow,  commission    mer- 
chant— J.  Guthrie,  Glasgow,  house  factor — A.  Watson,  Johnstone,  shoe- 
maker— S.  Long,  Glasgow,  provision  merchant. 
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1  3 
3    0 

3  is 

3  10 
1  13 

3  18 

4  3 
3    0 

3  0 
1     8 

0  17 

4  1* 

1  It 
3  10 
0    3 


X    I 

3  10 
6  0 
2  10 
2  3 
S    3 

2  "i 

3  IS 


3  IS 

4  0 

3  "i 

0  10 
3  !0 

5  7 


8  0 
1  10 
4  10 
3  10 
a  3 
1  3 
3  13 

3  "o 
3  IS 
1  18 

3  17 

4  10 
3  IS 
3  0 
1  10 
1  13 
8  0 
3  0 
3  10 
«  10 


Belfast  and  Northern  Coantlet ... 

BIyth  and  Tyne      

Bombay,  Baroda,  &  Central  India- 
Bristol  and  Exeter 

Calednnian 

Detroit  and  Milwaukee     

Dnblln  and  Drogheda      

East  Indian 

Grand  Trunk  of  Canada 

Great  Eastern         

Great  Indian  Peninsula 

Great  Northern      

Great  Korth  of  .Scotland 

Great  Southern  fc  Western  (Irish, 

Great  Western        

Great  Western  of  Canada 
Lancashire  and  Yorkshire... 
London   ft  Ni  rth-Westcrn,  fte< 
London,  Brighton  ,t  >outa  Coaai 
London  and  ::<outh-\Vc8tcm 
London,  Chatiiam,  and  Dover     \ 

Metropolitan  Ex.  ,t  BrancheaJ 
London,  Tillmrj',  and  Southend 
Manches..  St'etlid,  &  Uncohuhirc 
Alaryport  and  Carlisle 

Metropolitaa  

Midland        

Midland  Ot  Weatem  (Iriati) 

Monmouthshire       

North  British  

^lorth-Kasteru— Berwick  ... 

Do.  York 

Do.  Leeds ...        «        ... 

Do.  Cailk-le         

Do.  Stockton  and  Darlington 
Morth  London        ..         .. 
fertii  Suilordabire  ... 

iontll-Eastent        .. 
South  DevoQ  ..        M. 

fan  Vale 

meter 

Vale  of  Clwyd        .„        ^ 
Waterford  and  Limerick  m. 


1867 
Sept.  20 
It 
Auir. 


1470    8    0 

784     0    0 

2434  17  10 

Sept.    i2'  5917  16     1 

2l>!47£0    u    0 

A-ng.    31 

Sept.    2i    1297     3    0 

Juy    28 

Ar.g.    31  . 


1(M4  2 
2056  0 
1515  10 
2693  7 
20990    0 


Sept.   23:23396    0    0 

Julv    141 

Sep't.  ii\ 

14  2!i;  0  0 
20  7801  6  7 
22,40522    0    0 

Aug.   30] 

Sept.  2221-195  0  0 
12  61824  0  C 
2123-150     0     0 

•:i' 


15320    0    0 


1SI4    0 

4663  IS 

40190    0 


2814 

2790 
3950 


10    7 
0    0 

8    7| 
3  10 


0     0 

0    0 
0     0 


1^13106 

15'  1603 
22'  6575 
8,     333     0  .0 

2' 

22 

20  3588  10  0 
111  5(8  U  0 
22  13612    0     0 


1426663    0  0 

22    3842  11  8 

14' 

151  1642     u  V 

14      168    0  0 

13      752    «  0 
I 


26f85  0 
20, 2  A 

5;is  0 


35740 
7991 
1953 
32731 
25404 
38716 
18508 
44144 
4031 
12155 
80712 
15933 
0  ■18. SO 
0  13,826 
0  1  29174 
..1  30558 


'  i  £ 
3346;  25 
2649  78 
3686' 
7703] 
34320 
■714 


18-'i2 
27789 


27769, 
.'!;440 
12!<03 
41325 
8(87 
11981 
77957'  61 
liOOS  45 
45820 


2336    0    0  I  15843    0    C 


760 
13872 
1214 


2899  14 
H!^0  0 
15747  0 


2663 
20:47 
1647 
4165 
6S8C6 
6188 
2988 
29.87 


;  80987  0  0 


......  6067  16 

,.....'  8487  H 

0  0  I  33640  0 

2  9  8038  14 

I  6471  0 

1306  0  u  I  2948 
41  0  0 
963  «  0 


6977 
1216 


20» 
1718 


127210 
25670 
27701 

12943 

1914 

19580 

1542 

38,0 

53 151 

5078 

2671 

27880 


8403 
8740 
29^71 
4713 
6317 
2810 
203 
1555 


119 

100 
87 
60 


86 
81 
41 

877 
78 
23 
68 
39 


851 
31 

102 
46 

103 
23 
31 
22 


306 
1341 
573i 
189 
7S 

1131 

1377 
7091 
853 
437 
256J 
419i 

1311 
3491 
403 

1326 
336 
803 

136 

48 

346 
28 

«l 

753 
260i 
44 

748i 


1339 


M{ 

36 
306 
13ti 
S62( 
189 
78 

1139 

1377 
709J 
701  i 
422 
256| 
387| 

1380 
848 
403 

1307 
2941 

soo 

138} 

48 
346 

38 

4| 

6774 

3601 

44 
733 


1308 


11 

11 

S6S 

S«7 

:f30 

319 

not 

98 

63 

63 

lUii 

lotl 

10 

10 

77 

J7 
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COMMERCIAL  TIMES. 

Weekly  Price  Current. 

jynie  prices  In  the  followhip  list  are 
carefully  revised  every  Friday  afternoon 
by  an  eminent  house  in  each  depaitment 


LONDON,  rniDAT  EvESIKO. 

Alhes — duty  free                 s  d      »  d 

First  sort  Pot,  U.S.  pcwt    00      0  0 

Montreal 3i>  6      0  0 

First  sort  Pearl,  U.S 0  0      0  0 

Montreal 41  0      0  0 

Cocoa — dutv  Id  per  lb 

W.  I.— Trinldad..per  cwt  60  0  90  0 

Grenada  47  0  68  0 

Guayaquil  50  0  58  0 

Brazil— Para 65  0  60  0 

Bahia   48  0  52  0 

Coffee— duty  3d  per  lb 
Janiiiica,  good  middline:  to 

fine per  cwt  81  0  105  0 

fine  ordinary  to  mid 58  0  80  0 

Mocha,  unfjarbled 70  0  85  0 

Kood  to  fine 90  0  120  0 

Ceylon,  native,  good  ord. 

to  fine  54  0  66  0 

ordinary 46  0  52  0 

plantation,    ordinar>-  to 

fine  ordinary  63  0  69  0 

fine  fine  ord.  to  mid....  70  0  73  0 

good  middling  to  fine..  79  0  100  0 

Java,  *e.,  low  ordinary  ...  36  0  42  0 

ord.  to  good  ord 43  0  65  0 

fine  ordinary 66  0  74  0 

Madras  and  Tellicherry  ...  60  0  98  0 
Malabar  and  Mysore,  good 

ordinary  61  0  64  0 

fine  ord.  to  fine 65  0  100  0 

St  Domingo 44  0  66  0 

Brazil,  washed,  fine  ord.  to 

lowmiddlini! 62  0  75  0 

fine  and  fine  fine  ord 47  0  60  0 

good  ordinary    42  0  46  0 

ordinary  35  0  42  0 

Coita  Rica 64  0  80  0 

Cuba.  Porto Bica&Laguira  62  0  82  0 
DniKB  and  Dyes— duty  free 

Aloes,  Barbadocs...p  cwt  80  0  220  0 

Argol,  Bologna 0  0  0  0 

Bark,  Peruvian,  pale.plb    12  2  0 

Quercitron per  cwt    6  6  9  0 

Camphor,  unrefined 142  6  145  0 

Ciistol  oil,  good  pale.plb    0  6J    0  7 

Saflron 35  0  40  0 

Cochineal 

Tcneriffe  per  lb    3  2  0  0 

Mexican  3  5  3  8 

Lac  Dik— Good  to  fine..    13  2  1 
Turmeric 

Bengal  per  cwt  23  0  24  0 

Madras 17  0  24  0 

China 0  0  0  0 

Terra  Japo.mca,  Culch  15  0  37  0 

Gambler  17  9  18  6 

DyewOOdB— duty  free     £  s  jC  a 

Brazil  Wood  ...per  ton  70  0  85  0 

Fustic,  Cuba 9  0  10  0 

Jamaica  7  0  8  0 

Logwood,  Campeachy...    8  0      8  10 

Jamaica   3  17      0  0 

Red  Saunders  4  5  4  7 

Sapan  Wood 7  0  13  0 

EgrgS- French  120    48  9d    7s6d 

rrult— CcRRJSTS,  duty  78  per  cwt 

Patras 2B  0  0  0 

Vostizza 32  0  0  0 

Island  26  0  0  0 

Gulf 29  0  0  0 

Figs,  duty  78  per  cwt 

Turkey   ...per  cwt  d  p  60  0  70  0 
Plums,  duty  7s  per  cwt 

French,  bottled 0  0  0  0 

German    0  0  0  0 

Baisins,  duty  7s  per  cwt 

Valencia,  new 28  0  46  0 

Muscatel 60  0  0  0 

Smyrna,  red  &  Chesme    0  0  0  0 

Sultana 38  0  60  0 

Okakges                            s  d  s  d 
St  Michael,  1st  qualitj-, 

large  box 0  0  0  0 

Do.  2nd  quality 0  0  0  0 

Valencia  0  0  0  0 

Lisbon  &  St  Ubes,  i  ch  33  0  36  0 

Sicily per  box  12  6  14  0 

Lkmons 

Messina per  case  22  0  26  0 

Barcelona  nuts.. .per  bag  32  0  32  6 

Spanish  nuts p  br    0  0      0  0 

Brazil  nuts S7  0  40  0 

Coker  nuts per  lOO  14  »  IS  0 

Flax— duty  free                 £  s  £  s 

KIgaK   per  ton    0  0      0  C 

—    WFPK  80  0      0  0 

St  Petersburg,  12-hcad...  63  0  54  0 

—              9-head...  44  0  45  0 

Egyptian,  govt  dressed...    0  0      0  0 

—      native  ditto ...    0  0      0  0 

Hemp — duty  free 

Stl-trsbg,  clean,  per  ton  39  0      0  0 

outshot 36  10      0  0 

half-clean 24  10      0  0 

Riga,  Rhine 41  0  42  0 

Manilla 46  0  60  0 

East  Ijtdian  Sunn 16  0  21  0 

China  grass 0  0      0  0 

Jute  11  10  24  10 

leitctions 10  0  10  10 

cuttings   6  0      6  6 

Coir — lam,  good  A  tine  35  0  CO  0 

ord.  to  fair „ 22  10    33  0 

fibre 23  0    36  9 

rope    29  0    30  10 

<uuk 30  0    31  0 


Hides— Ox  A  Cow,  pr  lb    s    d  s  d 

B.  A.  andM.  Vid.  drv    0    .')l  0  8  J 

Do4R.  Grande,  saltil    0    4J  0  6 

Brazil,  dry    0    6J  0  6i 

Di-vsa'ted 0    45  0  6j 

Drjsalted  Mauritius  ...    0    5}  0  6 

Klo,  drv  Rio  Grande  ...    0    6  0  Sj 

West  Ci-ast  hides    0    6  0  7} 

Cape,  salted 0    SJ  0  6> 

Australian 0    3  0  5 

New  York 0    3J  0  3J 

i:ast  India 0    4i  1  0 

Kips,  Russia 0    8  0  9 

S.  America  Horse.p  hide    6    6  11  6 

Indigo— duty  free 

Bengal perlb    18  9  2 

Oude  2    6  7  1 

Madras  13  6  10 

Kurp.ih 2    6  7  6 

Manilla 10  4  6 

Leather— per  lb 

Crop  hides...30to45  lbs    0  llj  1  S 

do        .'.0        6.5    1     4  18 

English  Butts  16        24     1     1  2  0 

do  2,1        36     1    6  2  7 

Foreign  Butts  16        25    0  lU  1  10 

do  28        60    0  111  2  0 

Calf  Skins 28        35    1  10  2  7 

do  40        60    1    8  2  6 

do  80      100    1    3  1  11 

Dressing  Hides  0  11  13 

Shaved        do      1    OJ  1  4 

Horse  Hides,  English...    0  11  13 

do    Spanish,  per  hide    6    0  17  6 

Kips,  Petersburg,  pr  lb    1    2  17 

do    East  India 0    7  1  10 

Metals— Copper  pr  ton  £    s  £  8 

Sheating,  bolts,  Ac.  82    0  83  0 

Bottoms 87    0  0  0 

Old 69    0  0  0 

Tough  calie  77     0  79  0 

Best  select 80    0  32  0 

Iron,  per  ton  £    s  £  s 

Bars,  A-c,  British 6  15  7  0 

Nail  rods  7  10  7)5 

Hoops 8    6  8  15 

Sheets    8  10  9  0 

Pig,  No.  1,  Wales   ...    2  15  3  0 

Bars    5  15  6  0 

Bails  6    0  0  0 

Pig,  No.  1,  Clyde 2  12  2  14 

Swedish 10    5  10  10 

Lead,  perton— Eng.plg  19  10  20  0 

sheet  20  10  20  15 

red  lead 21     5  21  10 

white  do 28    0  29  0 

patent  shot  23    0  23  5 

Spanish  pig  19    5  0  0 

Steel,  Swedish  in  kegs  15  10  6  0 

in  faggots 17  10  0  0 

Spelter,  for  per  ton  ...  21    5  0  0 

Tin 

English  bbcks.p  ton  96    0  0  0 

bars  in  barrels 97    0  0  0 

Refined S9    0  0  0 

Banca 96    0  0  0 

Straits    90    0  91  0 

Tin  Plates,  per  box        s    d  s  d 

Charcoal,  I  C    28    0  29  0 

Coke,        I  C    24    0  25  0 

Oils— Fish  £    ■  £  8 

Sperm  pertunllO    0  0  0 

Head  matter 0    0  0  0 

South  Sea 38  10  0  0 

Seal,  pale  42    0  0  0 

Cod 38    0  38  10 

East  India 35  10  36  0 

Olive,  Galllpoli 69    0  0  0 

Sicily 66    0  6  0 

Palm perton  42    0  42  10 

Cocoa-nnt 52  10  67  C 

Ra;eseed,  pale  (foreign)  41  10  42  0 

Lintecd 37  15  0  0 

Docakes  (Eng.)pton  11    0  II  6 

Foreign 10    0  11  7 

Rape,  do   4  10  6  0 

Petroleum— per  tun 

Crude  Pennsylvania..  11  10  0  0 

Crude  Canadian  0    0  0  0 

Refined per  gal    Is  5d  Os  Od 

Provisions- Duty  free 

Butter— Watcrfordjcwtll45  OdllOs  Od 

t'arlow  114    0  116  0 

Cork,  4ths,  new  102    0  104  0 

Limerick   0    0  0  0 

Friesland  fresh    116    0  0  0 

American  new 6    0  0  0 

Jersey    112    0  124  0 

Bacon,  singed— Waterf.  68    0  60  0 

Hamburg 0    0  0  0 

Hams— York    76    0  82  0 

IrUh   76    0  82  0 

Lard— Waterford  cJt  Li- 
merick bladd'  r 74    0  0  0 

Cork  and  Belfast  do..    0    0  0  0 

Firkin  and  keg  Irish..     0    0  0  0 

American  ,Se  Canadian    0    0  0  0 

Cask    do  do         0    0  0  0 

P>,rk— Amer.  &  Can.  p.b  90    0  0  0 

Beef— Amer.&  Can.  p.tc  98    0  112  0 

Cheese — Euam 68    0  62  0 

Gonda 60    0  64  0 

Canter  18    0  22  0 

American 76  80  0 

Rice — duty  free 

Carolina per  cwt  35    0  46  0 

Bengal,  white 13    0  17  0 

—      cargo 11    0  13  0 

Madras  11    0  14  0 

Arracan,  Rangoon,  &c,  10    6  12  6 

Java  11    0  32  0 

Sago— duty  4Jd  per  cwt 

Pearl per  cwt  15    0  20  0 

Saltpetre- 
Bengal     per  cwt  18    0  20  0 

Bombay  and  Madras  ...  16    0  18  6 

English,  refined  23    0  23  6 

Nitrate  or  Soda  11    0  12  6 


Seeds—  s   d 

Caraway prcwt45    0 

Canary per  qr  58    0 

Clover,  red per  cwt  41    0 

white   60    0 

Coriander    18    0 

Linseed,  foreign,  perqr  58    0 

English    60    0 

Black  Sea   63    0 

Bombay  63    6 

Mustard,  br pbush  15    0 

white    9    0 

Rape,  per  last  of  10  qrs.fSl    0 
Silk— duty  free  s    d 

Surdah  per  lb  26    6 

Cosiimbuzar 17    0 

Gonat  a  18    0 

Comercory 17    0 

China,  Tsatleo  23    0 

Taysaam 18    0 

Canton 17    0 

Raws — White  Novi 42    0 

Fossombrone  41    0 

Royals 40    0 

Milan    0    0 

Okganiines 

Piedmont,  22-24 45 

Do.        24-28 45 

Milan  &  Bergam,18-20  48 
Do.  22-21  46 

Do.  24-23  44 

Do.  28-30  44 

Trams— Milan,  22-24  ...  41 
Do.  24-28   ...  43 

Brutia-S — Short  reel 0 

Persians 16 

Spices— Pepper,  duty  free 

Malabar,  &c perlb    0 

Eastern    0 

White  0 

Pimento,  duty  free 

mid  and  good  ...per  lb    0 
Cinnamon,  dutv  free 

Ceylon,  I,  2.  3    1 

Malabar  &  Tellicherry    1 
Cassia    Lignba,    duty 

free per  cwtllO 

Clovfs,  duty  free 
Amb'.yna    and    Ben- 

cooleti   per  ib    0 

Zanzibar  and  B  .urbon    0 
GlKGEB.  duty  free. 

E.  India,  com p  cwt  23    0    27 

Do  Cochin  &  Calicut  45    0  120 

African    25    0    2li 

Maoe,  duty  free. ..per  lb    1    2      o 

Nutmegs,  duty  free  p  lb    1    2      4 

Spirits- Hum,  daty  lOs  2d  per  gal 

Jamaica,  per  gal,  bond, 

15  to  2.5  OP  2 

30  to  35    —    3 

fine  marks  4 


0 
0 
0 
0 
0 
0 
0 
0 
0 
0 

H 

3 
41 


4i 
3* 


0  4{ 

0  3f 

1  9 

0  2i 

3     0 

2  0 


1     1 
C  3] 


ty  10s  6d  pgal 
e  of  I  tcfjc 

'"''  i  1864 :::::: 

"'     U863 


Demeran,        proof 1 

I*eward  Island  —  1 

East  India           —  1 

Foreign                 —  1 

Brandy,  duty  10s  6d  p  gal 

Vintage 
1st  brand  • 
in  hhds 

Geneva,  common  3 

Fine 2 

Corn  spirits,  pf  duty  paid...  12 
Spirits  f.o.b.     Exportation    2 

Malt  Sf'irits,  duty  paid 12 

Sugar — Per  cwt — Duty  paid 
Brilish  plantation —  Duty,  s 
grocery  yellow   ...10/6  33 

rcfinini.- 8/  9/7ilO/6  28 

Foreign  Muscovado,  low  to 
fine  yel.  grocery.. .10/6 
Iw  togd  iefi...8/,9/7&10/6  28 
Mauritius,  ci'ystalised — 

Nos.  15  it  17 n/3  38 

13  ^  14 10/6  36 

10  a  I.' —  33 

Svriips,  low  to  gd  yet  —  32 
■lwtofinebrown.8/Jt9/7  26 
Bcngal,Benures,  low  to  fine 

white  10/6ill/3  36 

Date,lwtoflBe  yl  9/7410/6  30 
veiy     low     to     fine 

brown 8/A9/7  24 

Penang,  superior  yellow  to 
BOOii  w"hitc...io/e&ll/3  36 
Iwtofineycllow.9/7&lO/li  32 
Iw  to  fine  brown.. .8/A9/7  26 
Madras — 

crystalised  whtell/3&12/  38 
low  to  fine  yellow.lO/i>  33 
Native,  low  brown  t^>  low 

yellow  SI&W  26 

Jaggery    8/  24 

Slam  and  China,  low    to 
good  white.. .10/6&1V3  36 
low  to  fine  yellow  and 

grey  9/7410/6  31 

brown  8/49/7  24 

Manilla,  clayed,common  to 

good    9/;  30 

Muscovado  8/  25 

Java- 
low  to  good  white  ...11/3  38 
low  to   fine  yellow  and 

grey  10/6  32 

Hava>.a,  white,  above  No. 

18 12/  41 

gorctie,  Nos.  15  ii  18.11/3  38 

>ellow,  12  il  14.10/6  35 

—  10  a  11.  —    33 

brown  7^9.  .9/7  30 

Bahia  &  Maroim,  low  grey 

to  go^d  white 10/6  32 

low  to  fine  brown...8/4»/7  26 
Pel  nam,  Panii  ba,  4M  aceio, 
low  10  good  white.lO'6  33 

yellow  9/7410/6  31 

low  to  fine  brown. .8/49/7  27 
Beetroot... —       0 


33    0 


41 

37 


6    37    6 


43 
41 
37 
34 
32 

36 
31 


Refined— For  consum,ition  s    d  s    d 

8  to  10  lb  loives 0    0  0    0 

12  to  14  Ib  loaves  44     0  0    0 

Titlers,  22  to  24  lb 41    0  42    0 

I.nmps,  45  Ib  40    0  40    6 

Wet  crushed  38    0  0    0 

Pieces  30    0  33    0 

Bast.ard   25    0  29    0 

Treacle 14    0  17    0 

For  export,  free  on  boa.*d 

Turkey  loaves,  1  to  4  lb.    0    0  0    0 

6  Ib  loaves  35    0  80    0 

10  lb    do     34    0  0    0 

1   'b    do     0    0  0    0 

Titlers,  22  to  28  lb 32    0  0    0 

Lumps,  40  to  45  lb 0    0  0    0 

Crushed  31    0  31    6 

Bastards 0    0  0    0 

Treacle 14    0  17    0 

Dutch,  refined,  f.o.b.  in  Holland 

6  lb  loaves  37     0  0    0 

10  Ib    do     36    0  0    0 

Superfine  crushed 30    6  0    0 

No.  1,  crushed   29    6  0    0 

No.  2 28    0  0    0 

Belgian  leflned,  f.o.b.  at  Antwerp 

8  to  10  lb  loives 0    0  0    0 

Crushed,  1  30    0  0    0 

Tallow— Duty  free 

Town  Tallow percwt    0    0  0    0 

St  Petersburg,  1st  Y  C...  44    0  0    0 

Tar— Stockholm,  pr  bri...  14    0  0    0 

Archangel  14    6  14    9 

Tea— duty  6d  per  lb 

Congou 0    5  2    4 

Souchong 13  3    ft 

Ning  Yong  and  Oolong    0  10  3    5 

Flowery  Pekoe, 0  10  3    6 

Oiange  Pekoe 0  Hi    2    2 

Foo  Chow    12  2    4 

Caper,  Canton 0  10  2    3 

Foo  Chow   12  1  10 

Twankay,  common  0    7  0    0 

fair  to  good 0    9  Oil 

fine  to  Hyson  kind   ...    1    0  11 

Hyson,  skin 0    6  0  10 

Hyson Oil  3    6 

Young  Hyson 0    7  3    1 

Imperial   0    9  3    0 

Gunpowder 10  3    8 

Japan  12  15 

Timber  —  Timber    and 

Hewn  Wood — Dantzic 

4  Merael  fir — per  load  40    0  75    0   ' 

Riga  fir    60    0  65    0 

Soedish  fir 34    0  40    0 

Canada  red  pine    65    0  95    0 

—  yelIowpine,large  60    0  90    0 

—  —       small  50    9  65    0 
N.Bmswk4Can.Bd.pine  80    0  90    0 

Quebec  oak 100    0  125    0 

Baltic  oak  60    0  130    0 

African  oak    140    0  200    0 

Indian  teake  ISO    0  210    0 

Wainscot  logs  18  ft  each  65    0  95    0 

Deals  and  Sawn  and  Prepared  Wood 

Norway,  Petcrbsg  stand  £10    0  13    0 

.'^wedi-h  8    0  10  10 

Russian    10  10  14    0 

Finland    8    0  10    0 

Canada  1st  pine 16  10  20    0 

—  2nd 11  10  13  10 

American  spruce  8    5  9  10 

Dantzic  deck,  each  14s  0  23s  0 

Staves 

Baltic,  per  mllle £120    0  160    0 

Quebec,  per  standard  do.  75    0  8(1    0 

Tobacco— dy3/plb45pct    a    d  »    d 

Maryland,   per  Ib,   bond    0    5  0     9 

Virginia  leaf 0    7  0  11 

—  stript  0    6  0  11 

Kentucky  leaf  0    4  10 

—  slript    0    6  10 

Negroliead...dy4sor436d    16  2    6 

Columbian  If. dy 3s 4 5pc    0    7J  3    3 

Havana   16  6    0 

—  cigars,  bd  duty  5s    6    0  22    0 

Turpentine— Per  cwt 

Aiiier.can  Spirits,wthcks  29    6  0    0 

French  do   28    6  0    0 

Rough 0    0  0    0 

Wool— English— Per  pack  of  240  lbs 

Fkects  S.  Down  hogs.. .£16    0  17    0 

Hall-bred  hogs  16  10  17    0 

Kent  Heeces  15  10  16    0 

S.  IJwn  ewes  4  wthrs  15    0  16    0 

Leicesterdo 15    0  16    0 

Sorts — Ulothing,  plcklck  18    0  18  10 

Prime   16  10  17    0 

Choice 15  10  16    0 

Super  14    0  15    0 

Combing— Wethr  mat  18    0  18  10 

Picklock  15  10  16    0 

Common 14    0  14  10 

Hog  matching  20    0  20  10 

Picklock  watching...  16    0  17    0 

Super            do     ...  It    0  15    0 

Colonial —                       a    d  s     d 

Australian — Lambs  ...    1    3  1  10 

Scoured,  4c 13  3    6 

Unnasiied  0    6  0  11 

Locks  anJ  pieces  ...    0    8  16 

Slipe  and  skins  10  18 

Port  Philip — Lambs...    14  2    4 

Scoured,  4c 13  2    6 

Unwashed  0    8  13 

Locks  and  pieces  ...    1    0  18 

S.  AustraUan — Lamba    13  i  10 

Sc^,ured,  4c 14  1  10 

Unwashed  0    6  10 

Locks  and  pieces  ...    12  16 

V.  D.  Land— LamDS...    15  2! 

Scoured,  &c 14  1  lU 

Unwashed  0    8  10 

Locks  and  pieces  ...    12  17 

Cape  O.  Hope— FlcGQei    0  U  19 

Lambs Oil  19 

Scoured,  4c 0  11  1    ■* 

liuwashea 0    6  0    5 
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STATEMENT 


Cf  Imnort.,  Exnnrt..  a-.J  Homo  Con.nmptlon  of  the  Mllowlnr  articles  In  the 
38  wMk.  cn.lliiK  Rent.  21,  19fl7,  showlni;  the  Stock  on  Sci.t.  21,  compared  with  the 
rorrtsponding  pcrloil  of  18«a. 

FOR  THE  PORTOPLOJTDOM. 
Wr  Of  thoae  articles  dutyfree,  the  deliveries  for  Exportation  are  Incladed  ooder 
(hahaail  RomeCnnaumptlov. 

EAST  AND  WEST  INDIAN  PRODVTOE,  &o. 
SnOAB. 


C!ie  2^ailiDapi5flonttur 


British 
Plantation. 

Weillndia.. 
Maarltini ... 
BeniralAPft 
Madras 

lni| 

orlf.l. 

Bxportcd. 

Home  Oonsump. 

dtook. 

18«8 

tons 

110487 

18.685 

1088 

6779 

142939 

18117 

tons 

106416 

7929 

1487 

1196 

tens 

1690 

1827 

243 

80 

18fi7 

tons 

2244 

249 

81 

21 

2695 

495 

10V6 

,-150 

41 

72 

18C6 
♦  ons 
85748 
16821 
2121 
3742 

1867 
tons 
79282 
7627 
3960 
6965 

97135 

1866 
tons 
42648 
8714 
4131 
11033 

66526 

1867 
tons 
411105 
5463 
1373 
6083 

Total  n.  P. 

Forelftn. 

Slam, Ac 

CubaAHav. 

Brazil 

P.  Rico,  &c 
Baetroot...... 

3840 

107434 

61614 

11085 
7996 
I<!63 
i;«74 
6176 

32593 

10044 
181170 
2283 
5249 
llf94 

1720 

2  IBS 

163 

316 

398 

3535 
5325 
1144 
3G30 
11686 

26320 

132754 

11338 
16S56 
2651 
6031 
11516 

48195 

145930 

2S674 

16SS7 

2667 

6S42 

888 

52446 

118973 

30433 

11990 

1899 

4247 

882 

ToUl  Ttgn 

47930 
164967 

4764 

1813 
4408 

494.T1 

Orand  ToUI. 

175532 

8604 

103965 

MOLASSES. 


I       Impr.ned. 


Exported. 


1866 
tons 


325 


1867 

18l!6    1 

1867 

tons 

tons 

tons 

3816 

1164 

806 

704 

870 

48 

Home  Conaamp. 


1866  1867 

tons  tons 

2.W8  I  2261 

155  I  846 


400S        4519  !      1524  I 


2663 


3097 


80  I 


95 


Stock. 

1866 
tons 
1769 
604 

1867 

tons 

1357 

304 

2373  j     1661 

46  > 


RUM. 


Imported. 


I     Exported  and    ;  i 

'delivered    to  Vat'  Home  Consamp. 


Stock. 


crils    I     (rals    j    rnls    i     irnls    '     srals         ?als    I     ^«ls       ?alfl 
We8tlndla..'2428395    24644?5     992025  ,1322145    1246410  !l265085  '  20443.101853820 


East  India...:  253710  ,  2197RO     179146  ,  203863 

Foreign '  235170     188370      134.170      108315 

I  !  I        Exported. 

Vatted  1210993    1416480    1163565  ,1143675 


5490 
6705 


4''; 

29565 


151395    '.30005 
271620    300420 


1C1565  1     79425  I     405135    531640 
Total ...  412821C   4319055    2469105    2777985    1360170   1419436     S8756C0  2815785 


62972 
17741  , 

COCOA -Cwta. 

ni0146^7"  6409T 
5038  j     10136 

~33S40  ; 

7.>93 

37573 
6092 

10756 
7986 

B.Pi«ntation 
Forei^ 

4G202 
9126 

27242 
13020 

ToUl ... 

56328 

80718 

15184        16594 

41132  1 

43665 

18742 

40268 

COFFEE— Tona. 


TTest  India.. 

Ceylon 

East  India.,, 

Mocha   

Braill 

Other  Forgo 

Total ... 

(tons 
18710 


1297 
254,'>3 

762 
28154 

483 
16693 

292 
16820 

562 
9680 

394 

8693 

311 
7151 

8710 

3576 

1827 

1636 

1471 

1663 

2623 

54 

304 

32 

111 

64 

169 

86 

2820 

6891 

2342 

3403 

364 

803 

1812 

3614 

4025 

li37 

1263 

1046 

1667 

2040 

36948 

43413 

22604 

33635 

13126 

13234 

13923 

tons 

8200 


tons 
36166 


tons 
30483 


tons    I 
15843 


225 
11705 
2422 

168 
2191 
2437 

_19448 
tons 
7517 


PEPPER. 


tons 

tons 

tons 

tona 

tons 

tons 

tons 

WWte.„,.... 

217 

686 

9 

... 

371 

471 

175 

560 

Black 

2686 

*514 

780 

... 

1673 

4468 

_2974 
pkirs 

3684 

pkffS 

pkgs 

pkgs 

pkgs 

pkgs 

pkes 

pk»rs 

OTJTMEGS. 

697 

912 

883 

1490 

3364 

1864 

Do.  Wild.. 

2S6 

••• 

3 

267 

CAS.  LIO... 

2819 

6123 

*•• 

*•• 

6694 

5074 

2588 

1480 

CINNAMON 

7057 

68!9 

•*« 

... 

6100 
ba?s 

6309 
bass 

2907 

20i2 

baits 

ban 

baga 

bags 

bags 

oaifs 

PIMENTO.. 

10706 

38560 

... 

11336 

3&J34 

38421 

37494 

RAW  MATERIALS,  DYESTUFFS 

^ic 

COCHNEAL 

serons  i  serons 
12403  1    17344 

serons 

serosa 

serons 
14391 

serons 
16849 

serons 
3597 

serons 
6678 

LAC  DYE... 

chests 
3938 

chests 
2616 

chests 

chests 

chests 
3386 

chests 
4170 

tons 

11653 

1604 

chests 

4787 

ohests 
3633 

LOGIVOOD 
FD8T1C 

teas 
968> 
864 

tons 
7828 
U74 

tona 

tons 

tons 
7185 
1231 

tons 
4303 
413 

tons 
1386 
418 

INDIOO. 


East  India.., 
Bpanlaiiw..« 


ohe«is  '  chests     eheata 
19354  j    13670  {      ... 


chests 


CheHts 
14371 


chests 
14553 


chests  I  cnests 
20337  ;     14814 


aerona 
8631 


serons  '  aerona 
10863  I       ... 


aaroiu  ,  sernns     aerona  I  serons  i  serons 
•••       !       7422  I       9627  I      2586  I       3014 


SALTPETRE. 


Nitrate   ot 
Potass  .. 

NItratk   ot 
llo<;a._ 


».ona 
6703 

3363 


tona 
6463 


3757 


tona 
76S6 

3831 


tona 
7083 


1637 


S303 
1103 


I    bales  I    bales  talaa 

An^ertca  ..           45  |        350  I  .„ 

llr.ill    „...          423  1        446  .„ 
K.  lwia,««    260268     153t»7 

IUrarpotl^, 

k»»a»_.b88«7»  13622440  •49173 

Total  .....1»14»6»J  lt7V«7»3  1  649178 


COTTOK. 


b«l«a  I    baiu       baes 

~.  46   ,         224 

...  364   !        4tt 

nOiiJ   j  134324 

613664  ,1737350  1707380 

<li6«4  |l»48l01  11841(61 


balea       bales 

35 

147  111 

74179  j    79200 

871960  ,  836650 


»463S«      915996 


KAILWAY  CALLS  FOB  SEPTEMBER 
Amount  per  share. 


Date 
dne. 

London,  Brighton  and  Sth.  Cst.  nevr  St.    16    ... 

Metropolitan  and  St  John's  Wood    16    ... 

Metrop.lltan  New  pref.  on  allt.., 

Nctherland  India  20    .. 


Already 

paid. 
£    a     d 
10    0    0 

deposit 


CalL 
£  s  d 
...  16  0  0 
...2  0  0 
...  2  10  0 
...  50  florins 


£ 

..  1 87,61  ■) 
..  fO.OCJ 
..  150,000 
,..anknown 


397,600 


EPITOME    OF    RAILWAY    NKWS. 


Tbaffio  Keckcpts. — The  traffic  receipts  of  railways  in  the  United 
Kingdom  amounted,  for  the  week  ending  14th  of  September,  on  12,958 
miles,  to  815,134/,  and  for  the  corresponding  week  of  last  year,  on 
12,693  miles,  to  707,206/,  showing  an  increase  of  265  miles  and 
ot  47,928/.  The  gross  receipts  on  the  14  principal  railways 
amonnted,  in  the  aggregate,  on  9,325  miles,  to  679,390/,  and  for  the 
corresponding  week  ot  1806,  on  9,117  miles,  to  04.3,907/,  showing  an 
increase  of  208  miles  and  of  35,423/.  The  total  receipts  of  the  past 
week  show  an  increase  of  168Z  as  compared  with  those  of  the  preced- 
ing week,  ending  the  7th  September. 


RAILWAY  AND  MINING  SHARE  MARKETS. 

LONDON. 

Monday,  Sept.  23. — In  the  share  market  to-day,  dulness  was  the  pre- 
vailing feature,  and  banks  were  the  only  description  showing  an 
improved  tendency.  Mines  and  miscellaneous  are  not  materially 
altered  on  average,  but  all  the  other  descriptions  closed  with  a  tendency 
to  flatness.  In  British  railways.  North  London  improved  1,  and  Metro- 
politan 1| ;  ditto  (Extension),  Great  Northern,  ditto  (A  stock).  Great 
Western,  North- Western,  North  British,  and  South-Enstem  declined  A 
each,  and  Midl.tnd  a  further  ^,  Chatham  .ilso  relapsed  J.  In  coloniai^ 
Great  Western  of  Canada  relapsed  ^,  Great  Indian  Peninsula  (stock) 
receded  ^,  and  Melbourne  and  Hudson's  Bay  (shares)  IJ.  In  foreign, 
Eastern  ot  France  declined  ^,  Great  Luxembourg,  |,  and  Sambre  and 
Mouse  ^  ;  Lombardo-Venetian  relapsed  ^,  and  Erie  shares  (paid  up)  J; 
Atlantic  and  Great  Western  (debentures)  remain  at  25  to  27.  In  mines, 
Wheal  Bassett  advanced  5,  and  East  Bassett  declined  2. 

ToESDAif,  Sept.  24. — In  the  share  market  to-day,  there  was  a  con- 
tinuance of  dulness  throughout  the  several  descriptions,  but  only 
British  railways  were  much  affected  in  the  final  quotations,  the  effect 
in  this  case  being  a  general  decline  of  about  -^  per  cent..  Metropolitan 
having  relapsed  ^,  and  Great  Southern  and  Western  "(Ireland)  declined 
2,  Greit  Northern  further  li,  ditto  (A  stock)  a  further  1,  Manchester, 
Sheffield,  and  Lincolnshire  J,  Lancashire  and  Yorkshire  and  North- 
Eastern  (Berwick)  ^  each,  North-Western,  North  British,  and  South- 
Eastem  a  further  ^  each.  Great  Eastern  and  Brighton  ^  each,  and 
Great  Western,  Chatham,  and  Midland  a  further  ^  each.  In  colonial. 
Great  Western  ot  Canada  (shares)  recovered  ^ ;  Grand  Trunk  o 
Canada  advanced  ^ ;  and  Eastern  Bengal  (stock)  and  JIadras  (4J  pe"^ 
cent.)  receded  j  and  1  respectively.  In  foreign,  Bahia  improved  ^ » 
Dutch-Rhenish  receded  5,  Mexican  ^,  European  Central,  1,  and  Grea' 
Luxembourg  further  J ;  and  Atlantic  and  Great  Western  (debentures/ 
remain  at  25  to  27.  In  mines,  Clifford  improved  J,  and  Don  Pedro  J ' 
and  East  Carn  Brea  and  South  Condurrow  declined  jf  each,  and 
Grambler  and  General  1  each. 

Wednesday,  Sept.  25. — In  the  share  market  to-day,  the  transactions 
were  few,  and  colonial  and  foreign  railways  and  miscellaneous  shares 
showed  a  downward  tendency ;  mines,  however,  were  firmer,  and  the 
other  descriptions  were  not  materially  altered.  In  Briiish  railways, 
Great  Eastern  and  Metropolitan  recovered  J  each,  anil  Chatham  A ;  Cale- 
donian improved  J  ;  and  Midland  further  declined  ^  and  Great  Northern 
(A  stock)  and  North-Eastern  (Berwick)  A  each.  In  colonial,  Madras 
(5  per  cent.)  and  Bombay  and  Central  India  receded  j  each,  and  ditto 
(F  shares)  and  Great  Indian  Peninsula  (new  shares)  ^cach.  In  foreign, 
Lombard o-Veneti.an  improved  ^ ;  Sambre  and  Mouse  declined  ^,  Groat 
Luxembourg  a  further  J,  Dutch-Rhenish  further  |,  ditto  (paid  up)  j, 
and  Erie  shares  (paid  up)  2  ;  and  Atlantic  and  Great  Western  (deben- 
tures) remain  at  25  to  27.  In  mines,  Wheal  Bassett  advanced  5,  Great 
Wheal  Vor  1,  and  Marke  Valley  f 

Thursday,  Sept.  26. — In  the  share-market  to-day,  railway  stocks 
wore  firm.  An  improvement  is  shown  of  2  in  Caledonian,  1  in  Man- 
chester, Sheffield,  and  Lincolnshire,  f  in  Lancashire  and  Yorkshire,  j 
in  Great  Northern  and  North  British,  and  ^  in  London  and  North- 
western, Metropolitan,  Midland,  and  South-Ea.stem.  Taff  Vale  is  1 
lower.  Grand  Trunk  of  Canada  descriptions  showed  an  average  re- 
covery of  J.  In  mines,  Alamillos  and  Panulcillo  were  each  J  better, 
and  Don  Pedro  a  further  ^.  Banks  were  unaltered.  In  miscellaneous 
shares,  English  and  Foreign  Credit,  Australian  Agricultural,  and  Land 
Securities  were  each  ^  better;  Commercial  Union  Assurance  and 
Thames  and  Mersey  Marine  were  ^  better ;  London  Financial  were  1 
better ;  and  Credit  Foncier  were  J  better.  Egyptian  Trading  and  General 
Credit  were  ^  lower. 

Friday,  Sept.  27. — The  railway  market -was  rather  dull  to-day,  bnt 
the  reduction  in  a  few  of  the  leading  lines  did  not  exceed  ^  to  ^  per 
cent.  Am<)rican  securities  and  Atlantic  Cable  shares  remain  unchanged. 
The  5-20  Bonds  are  72}  to  73 ;  Erie  Railway  shares,  404  to  J ;  Illi- 
nois Central,  703  to  77^;  Anglo-American  Telegraph,  17|to|i  and 
Atlantic  Telegraph  Eight  per  Cent.  Preference,  3^  to  J. 


The  South  Stifforsliire  Ironmasters'  Association  held  a  preliminary 
meeting  at  Birmingham,  on  Thursday,  but  there  was  no  alteration  made 
in  prices.  Trade  continued  quiet,  though  on  the  whole  better  than 
at  the  close  of  last  quarter. 
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THE  LATEST  OFFICIAL  PRICEa  ARE  GIVEN. 


Ne.  Of 

Shares 

or 
Stock. 

Btock 

Stock 
Stock 
8801 
2844S 
Stock 
Stock 
14000 
Stock 
Stock 
Stock 
)  Stock 

Stock 

Stock 

Stock 

Stock 

S'.ock 

St3ck 

3cock 

Stock 

Stock 

Stock 

Stock 

Stock 

Stock 

Stock 

Stock 

Stock 

StockjlOO 

46665  20 

Stock  100 

Stock  100 


30000 
Btock 
Btock 
Btock 
40937 
Stock 
Stock 
Btock 
240J0 
10000 
Stock 
ISOOO 
Stock 
Btock 
Btock 
Btock 
Stock 
ISOOO 
Btock 
28270 
Btock 
16000 


u  m 

ti  d 

t5 

3  3 



1- 

ino 

100 

100 

100 

100 

100 

50 

5!'. 

»n 

a: 

inn 

100 

100 

100 

100 

ino 

100 

100 

100 

100 

ion 

100 

100 

100 

100 

100 

in:) 

100 

ion 

100 

ion 

100 

100 

-.(K) 

IfC 

:;« 

100 

100 

ino 

100 

100 

100 

100 

101 

ion 

100 

100 

100 

100 

100 

100 

100 

ion 

100 

100 

100 

ORDINARY  SHARES 

AND  STOCKS. 

Name  of  Compauy. 


Bristol  and  Exeter 

Caledonian  

Cambrinn 

Cork  and  Bandon 

Cornwall  

Dublin  and  Belfast  Junction  ... 
Dundee,  Perth,  &  Aberdn  June. 
East  London,  Scrip  Cortificate... 
Glasgow  and  Sonth-Western  ... 
Great  Eastern,  Ordinal-  Stock., 

Do.  East  Anslian  Stock 

Great  North  of  Scotland   

f  Great  Nortliem   

i     Do.  A  Stock 

I    Do.  B  Slock 

Great  Southern  &  Western  (I) 
Great  Western— Original.... 

Do.  Stour  Valley  guar.  Stk  ... 

Do.  South  Wale« 

Do.  West  Midland — Oxford 

Do.  do.  Newport 

Lancashire  and  Yorkshire 

Condon,  Brighton  <fc  South  Coast 
London,  Chatham,  and  Dover, 

Do  Metropolitan  Ex,  A ...... 

London  and  North-Western..., 
London  and  Sontli- Western..., 
Manchea..  Shef.,  <t  Loncolnshire 
Metropolitan 

Do.  Extension 

IOC    Metropolitan  District 

4  Do.  do  

100    Midland - 

100       Do.  Birmingham  and  Derby 

50    Midland  Gt.  Western  (Ireland) 

100   North  British 

100       Do.  Edinb.,  Perth,  A  Dundee. 
100   North  Eastern— Berwick.... 
333s     Do.  G.  N.  E.  Purchase  .... 

100       Do.  Leeds 

100       Do.  York  

100       Do.  Carlisle 

25       Do. Stockton  and  Darlington. 

24        Do.  1860  and  1801  

100    North  London 

Do.  1866    

100    North  Staffordshire 

100    North  and  S.- Western  Junction 

100   Shropshire  Union. 

100   South  Devon    

00   Suoth  Eastern 

20   Staines,  Wokingham,  &  Woking 
100   Taff  Vale  

5  Do.  C 

100    Waterford  and  Kilkenny  ... 
100   West  Cornwall   


Bt«ck 
Btock 
Stock 
Btock 
7689 
Btock 
Btock 
Btock 
Stock 
Stock 
Btock 
Btock 
Btock 
Btock 
Btock 
Stock 
Slock 
Btock 
Stock 
Btock 
Stock 
Btock 
lOOOO 
Stock 
Stock 
Btock 
Btock 
Btock 
Btock 
Btock 
Btock 
Stock 
Btock 
Btock 
Btock 
Btock 
Btock 

Stock 

Stock 

Stock 
Btock 
Btock 

Stock 
Stock 


100 
100 
100 
100 

6} 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
106 
100 
100 
100 

50 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


84 
104j 
40 


4 
74J 
71 

lii" 

3l| 
5 

17 
lllj 
116i 
125 
;95 


FO 

SO 
127J 

54i 

20t 

14.? 
Il4i 

83 

49.i 
124j 
112 


121f 
91 

"33J 

loi'j 
"esi 


100 
100 
100 
100 

6i 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

6 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


Stock 
Stock 
itock 

auKk 

Stock 
Jtock 
Stock 
Slock 
Sti-ck 
Stock 
Slock 


84 

33 

116 

6i 

65 
UOj 

67 

46 

69 

9 

144  J 


Stock  100 


PREFERENCE  SHARES. 

Bristol  and  Exeter 

iCaledonian  IC!  4  j  percent 

Do  Scottish  N.E.,  Aberdn  ord 

Do  do  Midland  Stock 

Cork  and  Bandon  6i  per  cent 
Dundee,  Perth,  &  Aberd.  June. 
Glasgow  *  8.-W.  guar  5.  p  ceni 
Great  Eastern,  E.  C.  Ext.  No.  " 

Do.  No.  2 

Do.  6  per  cent  Preference  . 
Do.  East  Anglican  A,  5  p  cent 
Do.  B,  6  percent  Preference... 
Do.  C,  7  percent  Preference... 
Do.  No.  1,  5  per  cent  slock  ... 
Do.  Eastern  Union  4  p  c  guar. 
Do.  Norlolk  5  per  ct  Ext.  1846 
Do.  Great  Eastern  6  p  ct  Pref . 

Great  Northern,  5  per  cent  

Do.  5  p  c  Kedeem.  atlOpcpnj 

Do.  4^  per  cent  do  

Do.  6  pr  ct  do.  at  5  pr  ct  pm., 
Ot  South  &  Wst.  (Ireland)  4  p 
Gt  West  (Bks,  A  Hants  Ex)  p 
Do.  Preference  4 J  per  cent  .. 
Do.  Irredeemable  4  percent... 
Do.  5;  p  c  Redm.  Preference... 
Do.  Birmingham  guar.  Stock. 
Do.  Birmingham  Pref.  Slocx.. 
Do.  Cliester  guaraotee  Stock.. 
Do.  8  per  cent  Pref.  Stock 

Do.  5  per  cent  do    

Do.  S.  Wales  guar.  4  percent 

Do.  4i  per  cent  

Do,  5  per  cent 

DoVV.M.— Oxf.lst  gua.  Stock 
Do.  2nd  guarantee  Stock 
Do.  Newport  5  per  ceut  pref. 
redeemable  at  5  pr  cent  pm 
Do.  perpetual  6  p  c  preferenct 

option  till  1866 

Do.  perpetual  6  per  cent  with 

option  till  1869 

Lancashire  and  Yorkshire,  6  p  ct 
Do.  6  per  cent  (E.  Lancashire 
Do,  4i  pc(  BlackbumPurchase) 
London  and  Black  wall,  4i  p  c  Si 
IX)ndon  and  Brighton,  5  per  cent 

guarantee  Stock  No.  1 

Do.  5  per  ceut  do  No.  2. 

Do.  6  per  cent  do 

Do.  5  per  ceut  do  No.  4 

Do.  4J  per  cent  1858 

Do.  4i  per  cent  do  1863 

Do.  7  D  cent  Preference  Stock 
Do  Operctdo.  (W.E.iC.P.) 

Do.  4  ^  er  cent  1859 

London  Chatham  and  Dover. 
Lon.  i  N.-VV.,  Cov.  dt,  Nun.  5  p  c 
Do.  Bedford  and  Cambridge... 
Do,  Slirewsbury  Jt  Welslipou. 


83 

"is' 


116 


74 

82J 


No.  of 
Shares 


Stock. 


Stock 

Stock 
172600 
Stock 


Stock 
Stock 
Slock 
Stock 
Stock 
Stock 
Stock 
Slock 
Stock 
Stock 


83i 


93  i 
128 


54  i 


60872    25 

1800C 

34u00 

8000 
Stock 
S8500 
Stock 
Stock 
Slock 
2n00fl 

493 
14.';12 
40000 
Slock 
Stock 
Stock 
Stock 


Stock 
2102 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
10160 
Stock 
Stock 
Slock 
Stock 
14000 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 


Stock 
16862 

5391 
Stock 
Slock 
22800 
Slock 
Stock 
23936 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Slock 
Stock 

4450 


100 
100 
100 
100 
100 
100 
100 
100 

25 
100 
100 
100 
100 

50 
100 
100 
lOP 
100 
100 
100 
100 
100 
6J 
100 

50 

60 
100 
100 

25 
100 
100 

10 
100 
100 
100 
100 
li'O 
100 
100 

100 

10 


Name  of  Compary. 


100   London  «fc  S.-We»tem,  7  percen 
100   Manch.,  Shef.,  and  Lincolnshire 

Do  ei. 
100        Do.  Si  per  cent 

5  Do.  Redeemable  6  per  cent  ... 
100  Midland  Cons.  6  per  cent  Stock 
100  Do.  Con.  Bris'  ol  &  Birm  6  p  c 
100  Do.  4^  per  cent  pref.  Stock  .. 
100  Do.  Leices.  &  Hitch.  4  p  c  Stk 
100  North  British 
100  Do.  No.  2,  8  per  cent ... 
100  Do.  Edin.,  Perth,  &  Dnn.  4  p  c 
100  N.E.— Consolidated  pref.  4  pr  ct 
100  Do.  4i  per  cent  redeemable ... 
100  Do.  Berwk.,  G.N.E.  4  p  c  pref. 
10       D.\  York,  Hull  &  Selby  Pure. 

25  2-5       Do.  Stcktn  *  Darin.,  A  6  p  ct 

26  25       Do.  B  6  per  cent 
25     26       Do.  C  6  per  cent 

100   100       Do.  W.Hartlepool  Harbour&R 

20     20    North  Staffordshire, 

100    100   Scottish  N.  E.  8 J  prct  pref.  Stck 

100    100       Do.  Aberdeen  guar.  6  percent 

100    100       Do.  7  per  cent  pref.  Stock  ..... 

10s    lOb  South  Devon  Annuities  lOs 

los    10s     Do.  Tavistock  Annuities,  10s, 

10     10       Do.  Fixed  4J  per  cent 

\I6,\  H61I  Sth-East— (Readng  Ann.  l(6d) 

100    100       Do.  4j  per  cent 

100    100       Do.  Fixed  4  J  per  cent, 

100    100  Taff  Vale,  No.  1 

100    100   Waterford  and  Kllkennv 


142J 
116 
61 
60i 

1284 
128 

94 

87 


93J 

"ib" 

27 
32 
32 
81 
21 


Stock 
Stock 
S.ock 
Stock 
Slock 
Slock 
Stock 
Stock 
Stock 
Stock 
Stick 


100 

I'O 
100 
100 
100 
100 

too 

100 

26 
100 
100 
100 
100 

50 
100 
100 
100 
100 
100 
100 
100 
100 
5J 
100 

50 

50 
100 
100 

26 
100 
100 
8 
100 

00 
100 
100 
100 
100 
100 
100 

10 


64 
117 
110 

93 
130 


87i 

10!) 

206i 
86 

etj 

61 


85 


60  i 


100 
100 
20 
20.) 
10 
100 
100 
100 
100 
100 
100 
20 
100 
100 
100 
100 
100 
100 
100 

100 

Stock  too 


stock 
60000 
60000 
15000 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 

Stock 
Stock 
Stock 
Stock 
Btock 
Stotk 
Stock 
Stock 


LINES  LEASED 

AT  FIXED  RENTALS. 

Birkenhead  

Do.  4i  per  cent,  preference... 

Buckinghamshire   

Chester  and  Holyhead  

Do.  H  per  ceHt    

Do.  5  per  cent 

Clydesdale  Junction  

East  Lincolnshire,  gua.  6  pr  cent 
Gloucester  and  Dean  Forest.. 
Gt  Eastern,  Newm.  &c.  5  pr  cent 

Do.  E.  U.,  Harwich  4  pc  shares 

Do.  Woodbridge  Ext.  4pr  ceut 
G.  Western, W.Midland,  Hereford 

Hull  and  Selby    

Lancaster  and  Carlisle  

London  and  Blackwall  

London  and  Chatham  4|  prcettt 
London  and  Greenwich 

Do.  Preference 

London,  Tilbury,  and  Southend, 
Lowestoft,  guarantee  4  per  ceut 

Do.  0  percent 

Manchester,  Buxton,  &  Matlock 

Midland  Bradford  

Northern  and  Eastern,  5  pr  cent 

De.  6  per  cent 

North-Western  Aperppref  6  pc 
Notting.&Granth.  Klwy.  &  Cnal. 

Preston  and  Wyre 

Royston,  Hitchin,  and  Sl.epreth 
Shrewsbury  and  Hereford 

Do.  do   

South  Staffordshire 

South  Yorkshire  and  River  Dun 

Do  4  per  ceut  guaranteed 

Do  6  per  cent  guaranteed 

Vale  of  Neath  

Victoria  Station,  Pirahco 

West  Cornw«ll 

Wilts  and  Somerset  

Wimbledon  and  Croydon 


DEBENTURE  STOCKS. 

Great  Eastern , 

Great  Northern  , 

GtWstn— W.  Mid.— Oxf.  41  pc 

Lancashire  and  Yorkshire 

London,  Brighton   &c 

London  and  North-Western.... 
London  andSouth-Westem.... 

.Midland 

North  British,  E.  P.  and  L>.  B, 

North  Eastern S4 

Scottish  Noflh-Eastern , 


10 
Si 


21« 


147J 
60 


89 
100 


109 

91 

42 
129  J 
129S 

H 


97 

79i 


49 
771 


71 
94 
94 
94i 


Stock 
Slock 
23,^78 
45666 
Stock 
Stock 


BRITISH  POSSESSIONS. 

100    Atlantic  and  St  Lawrence    

100    Bombay,  Bar.,  &  C.  India  guar. 

14       Do.  F.  Shares 

20S  Buffalo  and  Lake  Huron 

10        Do  Preference., 

1 00  Buffalo,  brant,  &.  Goderich,  6  p  c 
100  Calculta  &  Sth.  East,  guar.  £  p  c 
100  Cape  Town  and  Dock  Ope  guar. 
100  Demerara,  7  pr.  ct  perpet.  pref. 
100  Eastern  Bengal,  guar.  6  pr  cenl 
100    East  Indian 

6       De.  L  Shares  

100  Do.  8  pr  cent  debentures,  1870 
100  Do.  6  per  cent,  do.,  1870  ., 
100  Do.  5  per  ceut.  do.,  1866-71  ... 
100       Do.  6  per  cent  do.,  1870-76  .., 

100   Grand  Trunk  of  Canada  

100  Do.  Equipment  Mort.  Bonds . 
100  Do.  First  Preference  Bonds ... 
100  Do.  Second  Preference  Bonds 
tuO  Do.  Tliird  Preference  Stock... 
100  Do.  Fourth  Preference  Stock. 
too    Great  Indian  Peniu.  guar.5  1  :  t 

6       Do.  do 

2       Do.  New   

100  Great  Sth.  of  India  ^uar.  5  pr  cl 
UOO      Do  guaranteed  4|  per  cent  .., 


66 
102i 

14i 
35 
81 

69t 


No.  oi 
Shares 


Stock, 


56 1 
lOOJ 
1031 
llOi 

61 

103 

103 

108 

108 
194 
8U 
61 
41 
32 
211 

lOSj 

n 
34 

1031 
96 


1S9700 
Stock 
Stock 
80000 
Stock 
Stock 
Stock 

2100CO 
Stock 
Stock 

Stock 
Stock 


80000 
90000 

4250O 
37500 
80000 
75000 
25000 

eoocoo 

100000 

110165 

60000 

62500 

26696 

10000 

825000 

15000 

47500 

677500 

800000 

60000 

81000 

17000 

10000*' 

750000 

1662.S0 

134000 

40000 

26767 

20000 

800000 


20J 
100 
100 

10 
100 
100 
100 

106 

100 

0 

100 

100 


201 
100 
100 
3 
100 
100 
100 
100 
100 
100 

15 
IOC 
100 


8OO0 
2900 
1024 

812 
6144 
6000 
60OO 
1906 
400C 

480 
12.' 0' 
600C 
8908 
6000 
1024 
6000 

89(> 
9000 

400 

700 

6640 

12800 

6000 

1120 

812 
6138 

496 

920 
6000 

enno 

1024 
80OO 

400 

812 

512 
1024 

396 
1000 


85000 
20000 
10000 
16000 
26000 
30000 
10000 
100000 

25000 
26000 
20000 
68000 
16000 
10000 

103815 

100000 
60000 
30000 
lOOOj 

100000 
12000 

120000 
IIOOO 
43174 
10000 
20001] 
8000. 
76U1H 
4600U 


10      10 
20      20 


Name  of  Company. 


Great  Western  of  Canada.Share8 
Do.  6  per  cent  Bond.?  1878 
Do.  51  per  cent.  1877-8 

Indian  Branch  (Limited) 

Madras  guaranteed  8  per  cent... 

Do.  4|  per  cent   

Do.  41  per  cent 

N.Eail.of  Canada,6  pclst  pf  Eds 

Scinde  guaranteed  8  per  cent  .., 

Do.  Delhi  do 

Do.  do  , 

Do.  Punjaub  do  , 

Do.  Indus  Steam  Flotilla 

FOREIGN. 

Antwerp  and  Rotterdam  

Bahia  and  San  Francisco,  Lim. 

guaranteed  7  per  cent   

Belgian  Eastern  Junction 

B. Ayres.G.Southcrn,  g  7  p  c  LIm 
Central  Argentine,  guar.  7  pr  ct 
Dutch  Rhenish   

Do 

Eastern  of  France 

Great  Luxembourg 

Do.  Obligations  

Imperial  Mexican,  Limited.. 
Lemberg-C2ernowitzg,g.7p.c.L. 
Namar  &  Liege  gua.  14f  per  ami 

Do.  guar.  6  per  cent  Pref.., 

Northern  of  France , 

N.  Rail,  of  Buenos  Ayres  p.  7  p  c 
Ottoman  (Smyrna  to  Aidin) 
Paris,  Lyons,  &  Mediterranean.. 

Paris  and  Orleans  

Recife  &  San  Francisco  (g.  7  pc) 
Sambre  and  Mouse 

Do.  51  per  cenl  Preference 
San  Paulo,  Limited,  guar.  7  p  c 
S.  Austrian  &  Lombardo-Venetn 

Do.  Obtigatiou    .« 

Southern  of  Fi&nce 

Turin  and  Savona 

West  Flanders 

Do.  51  per  cent.  Preference 
Western  and  N.-W.  ot  France. 


161 


104} 


BRITISH  MINES. 

8|  Chiverton 

81{  Clifford  Amalgamated  

I  Devon  Gt  Consols  (Tavistock) .. 
311  East  Basselt  (Illogan)   

2^  East  Caradon  

84  East  Cam  Brea  , 

601s  East  GrenviUe  

e9s  East  Lovell  

Ill  East  Wheal  Russell  (Tavisiock) 
66    Grambkr&Sl  Aubyn(Qwennftp) 

4    Great  Laxey,  Limited  

141-  Great  South  Tclgus   

40   Great  Wheal  Vor  (Uelston) 

1818  GrenviUe  

170s  rifcrod's-Foot 

110s  Hingston  Downs 

13]  Margaret  (Uny  Lelant) 

41  Marke  Valley  

66|  New  Seton 

88j  North  Koskear 

53»  North  Wheal  Crolty  

5  Prince  of  Wales 

8j  Prosper  United  

206s  Providence  (Uny  Lelant) 

II  South  Caradon  (St  Cleer) 

628  South  Condurrow  

ISj  South  Wheal  Frances  (Illog.in) 
8511  Stray  Park  

9    Tir  Croll  „ 

11  West  Bassett  (Illogan) 

14    West  Caradon  (Liskeard) 

11    West  Chivertou  

47j  West  Wheal  Selon 

51  Wheal  Bassett  (Illogan)  

16    Wheal  Buller  (Redruth) 

8  Wheal  Mary  AJin  (.Ueuheniot).. 
881  Wheal  Seton 

82  Wheal  Trelawney  (Liskeard)  ... 

FOREIGN  MINES, 

2  2   Alamillos,  Limited 

20        7    Australian    ...      , 

8       8    Brazilian  Land  and  Mining 

10       7    Cape  Copper 

2       H  Copula  Silver  

8       4    ChontalesGoldfSiSilver  Mining,  L 

20  161  Copiapo 

1  14s  Don  Pedro,  N.  del  Rey 

1  1    Dun  Mountain  Copper 
8        2J  East  del  Rey 

2  2    Fortune 

20     20    General 

11    23s  Kapimda 

3  8    Linares 
8       2i  Lusitan'an 

1  1    Mariquita 

2  2    M.  Aurcoa  Bruz.  Gold  Mng.  Co. 

4  3    Panulcillo  Copper  Limited 
6  21  Pestarena  (jioIl.  Limited 

20     20    I'oulgibaud 

5  1    PortPhUlip 

60     431  Koyal  Cobre  Copper,  Limited 

1  1  Scottish  Australian 

20  16  St  John  del  Rey 

oO  281  United  Mexican  .* , 

10  6  Vancouver  Coa. ,..,5... 

5  6  Washoe  Gold  Luuiteii 

1  1  Worthing 

1  1  Yorke  Peninsula,  Limited   ..., 

3  a  Vudanamutauaol  S.  AuM.-alii 
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THE  ECOXDMIST. 


[Sept.  28, 18^7. 


PANK    OF    CALIFORNIA.  — THE 

D    ORIF.NTAt,   BANK   COIU'ORATION  ire  prt- 

B«r<x1  to  lii«u«  I)r»ft«  tUllfhl  on  the  Hnnk  o(  f:«Ilfo'nl«, 
an  Fr«n(  Uco,  tho  tcrmi  for  which  m»y  b«  MMnained 
at  tholr  ftfflcp. 
Thrcadnccdie  ilrcet,  April.  1867. 


QOTTTH   AUSTRALIAN  BANKING 

O      COMPANY.    Incorporated  by  Royal  Charter. 

I.ettrr>  of  Cm  lit  and  nilln  inueil  upon  Adelaide  and 
upon  thii  prlnciiml  towni  In  South  Auntrnlla.  IJrafts 
neKOllnlod  and  collected. -Apply  at  tho  Royal  Bank  of 
Scotland,  National  Hank  of  Ireland,  and  at  the  Com- 
uuit'i  offlcea,  it  Old  llroad  street.  I..ondon,  F..C. 
'^'  WIM.IAM  I'UKDV,  Manager. 


THE   COLONIAL    BANK   OF 

1  AUSTRALASIA. 

Incorporated  by  Act  of  Council  of  Victoria,  18.M. 
Capital,  £1,000,000;  paid  ap,  jC437,l>00;  rcserTefnn<1, 
««7,500. 

Read  office — Melbourne,  Victoria. 

London  olllce — 10a  New  Broad  atreet,  E.C. 

Board  of  DiRRCToits. 

Alexander  Tod,  Ejq.  |  Andrew  II.  Knli;ht,  Esq. 

MAjtAOEtt— James  A.  Douglas,  Esq. 

This  bra'-ch  Is  now  open  for  the  transaction  of  all 

banking    business    connected    with     the    Australian 

Colonics.    Letters  of  credit  granted  or  bills  purchased 

or  sent  for  collection  on  terms  which  may  be  learned  at 

the  office,  10a  New  Broad  street 


ORIENTAL      BANK 

\J  CORPORATION. 

Incorporated  by  Royal  Charter,  30th  Aaff.,1851. 

Pftld-npcaplta1.£l.fiOO,000;reterTed  fund,  £44i.  000. 

Court  of  Directors. 

Chairman— Harry  George  Gordon,  Esq. 

DrpuTT-CHAiRMAK— William  Scott  Binny,  Esfj. 

James  Blyth,  Run.  [  Aleznnder Mackenzie,  E«q 

Duncan  James  Knv,  Enq.      Legtock  Robert  Kcid.  Esq. 

John  Binny  Key,  Kgq.  |  James  Walker,  Esq. 

Charles  J.  F.  Staart,  Esq.,  Chief  Manager. 

Uankkrs. 

The  Bank  of  England. 

The  Union  Bank  of  London. 

The  Corporation  grant  Draftif  and  necotiata  or 
collect  Blllg  psyable  at  Bombay,  Calcutta,  Madrar, 
Pondlcherry,  Ceylon,  Honfrkon^r,  Shanffhaj,  Yoko- 
hama, Singaporr,  Maurltlui*  Melb^urnr,  and  Sydney, 
on  term*  wh'ch  may  be  atcortained  at  thair 
oflRce.  They  alto  issue  Circular  Notes  for  the 
oaa  of  Travcllcra  by  the  Overland  Route.  They 
nndertake  the  agency  of  parties  connected  with 
India,  the  pnrchMe  snd  sale  of  Indian  Securities, 
the  safe  custody  of  Indian  QoTornment  Patter,  t)ie  re* 
Mfpt  ot  Interest,  Dividends,  Pay,  Pensions,  Ac,  and 
the  efTectiagof  Remittanceg  between  th«  aboTe^amed 
dependenci  at. 

Tbey  airo  receive  Deposits  of  £100  and  opwarde.  re- 
payable at  10  days'  notice,  and  also  for  longer  periods, 
the  terms  for  which  may  bo  ascertained  oa  application 
at  their  oftice. 

Ofticehourr,  lOtoS.   Baturdavs.  10  to  3, 

ThreadReedle  street,  London,  i867.|| 


gANK 


OF  NEW  SOUTH  WALES. 

Established  1817. 

locorporated  by  Act  of  the  Colonial  Legislature  In  1840 

and  coniirmed  by  Her  M.ijesty  In  Council. 

Capital,  «1,000,00«.    Reserve  Fund    il.lSS.ISS 

B«AD  0»>ic«— SYDNEY,  NEW  80UTH  WALES. 

The  Board  of  Directors  Ifrant  Letten  of  Credit,  pay. 
•ble  on  demand,  and  Bills  of  Exchange  at  Three  and 
Thirty  Days'  aiijht,  on  the  .undermeDtionad  Establiah. 
meota  of  the  Corporation. 

Bkaxcbu. 
HEW  SOUTH  WALES. 


Mdtland. 

Windsor. 

Wagga  Wagg«. 

Newciatle, 

Adelong.- 

WellinKton. 

Albnry. 

GundagaL  . 

Camden. 

Battiant 

Orange. 

Ora/ton. 

Mudgee.: 

Richmond. 

Tamworth. 

Penrith. 

DenlllquitL 

Qoulboum. 
VICTORIA, 

Sufala. 

Mclbcnmei 

Beechwortb, 

Creawiei. 

Geclong. 

Ararat 

Linton, < 

K>Tielon. 

Maldon. 

Caatlemaine. 

Wangarratta. 

Maoalield. 

Ballfrat. 

Chlltern  Agency 

Sanfuuist 

t 

Inglewood. 
Jl'EENSLAND, 

Brisbane, 

Toowoomba. 

Ipswich. 

Bowcu 

Warwick. 

Rockhampton. 

Towns»llle. 
NEW  ZEALAND. 

Auckland., 

Chrtstchurch. 

Wanganta 

Wellington, 

Dunedin. 

Nelson. 

Lyttelton. 

InTercargill. 

Ilolutika 

And  also  on  tk*  Conunercial  Bask  of  Van  Dlemen'a 
LMid  at  Hoban  Town  and  Launceston. 

The  Directors  also  negotiate  approved  Bills  ot  Ea. 
change,  and  send  th<m  lor  collection,  drawn  on  any  of 
the  Aus'.ralian  and  New  Zealand  Colonies. 

The  Royal  B»i  k  of  Scotland,  Stuckev'a  Banking 
Cum|>any  IheMaLcliaatar  and  Uvcrpcoiljuietrici  Um' 
the^o^^n  and  Souiu  Walea|Bank,  Biriuiugiiam  Jumt 
Slock  Bank  (Lln.ittd),an<l  the  National  Bank  in  Ire- 
land, are  authorised  to  gtSMt  Crediu  on  this  Bank  at 
tin  several  titabllahn  enu In  Austraha  and  New  Zea- 
land, auu  will  negoUaie  blUa  drawn  on  theae  Coloniea. 
—  b>  wdeiol  the  Loni-on  Board, 

K^KAnii,        ■        JtltlN  COBRIE,  Secretary 
No.  M  Old  Lroad  atl»t.  Laudou. 


THE  IMPERIAL  OTTOMAN  BANK, 

1  CONSTANTINOPLE. 

(Capital  £4.050,000,  paid-up  42,025,000) 
Branches  at  Smyrna  Beyrout,  and  SalOnlca,  and  Agen- 
cies at  Galati,  B  jcharest,  Larnaca  (Cyprus),  Paris, 
and  Lonrlon. 
The  London  Agei.cy  receives  money  on  deposit  for 
8xcd  periods  at  rat<a  to  bo  agreed   upon.      It  grantj 
credits  on  Constantinople,  Smyrna,  Beyront,  Salonica, 
Galatz,  Bucharest,  and  Larnaca;  purchases   or  collects 
bills  drawn  on  those  places,  and  undertakes  the  negotia- 
tion of  all  Turkish  Government  Securities  and  tho  col- 
lection of  the  coupons. 

The  Lonuon  Agency  will  alio  execute  orders  through 
the  Branches  of  the  Imperial  Ottoman  Bank  at  Salonica 
and  Smyrna  for  the  purchase  of  produce,  such  as  Cotton, 
Wool,  Silk,  Madder  roots  Valonea,  Opium,  Grain,  &c. 

Terms  may  be  ascerlainod  on  application  at  the  ofllcei 
of  the  Loudon  Agency,  No.  4  Bank  Uuildings,  Lothbury. 
It.  A.  BRENAN.  Manager. 

CHARTERED  MERCANTILE  BANK 

\J  of  INDIA,  LONDON,  and  CHINA. 

lncor|M)rated  by  Royal  Charter. 
PAld-up  capital,  £7M),000.   Reserve  fond,  £115,903  14s. 

Court  of  Directors. 
George  Garden  Nicol,  Esq.,  Chairman. 


j.  Murray  Robertson,  Esq. 
Ellis  Juntos  Gilman,  Esq. 
D.    T.     Robertson,     Esq., 
Chitf  Manager,  ex-oglcio. 


Donald  Larnucli.  Ksq. 
George  May,  Esq. 
Sir  Frederick  James  Hallt. 
day,  K.C.B. 

Bankers. 

The  Bank  of  England.         I  The    London  Joint  Stock 
I      Bank. 

BraN'CITES  and  AGEIfCIES 

Bombay       I  Colombo         I  Penang  Shanghai 

Calcutta       j  Kandy  Singapore         Haukow 

Madras         |  Galle  |  HongKont;       Y'okohama 

The  Bank  negotiates  and  collects  Bills  ana  grants 
Drafts  payable  at  its  branches  and  agencies,  audi  ssuea 
Letters  ut   Credit  and  Circular  Notes. 

The  Bank  will  undertake  the  agency  of  parties  con- 
nected with  India  and  Cnina,  the  purchase  auj  sale  of 
Indian  securities,  the  saie  custody  of  same,  and  the 
leccipt  of  iutertsi,  dividends,  pay,  penslou:^,  and  other 
moneys. 

The  Bank  receives  money  on  deposit,  on  which  in- 
terest is  aiiowed  according  to  the  Icugth  of  time  de> 
posited. 

Particulars  as  to  rates,  &c.,  can  be  ascertained  on 
application. 

ti5  Old  Broad  street  London,  B.C. 


THE    AGRA    BANK    (LLMITED). 

X         ESTABI.ISHKD  IW  1833.  -  CAPITAL,  £1,000.000. 

Head  Officb— Nicbobs  Une,  Ivombard  street,  London. 

Uamkkr.^. 

Messrs  Qlyn,  Mills.  Currie.  and  Co.,  and  Bank 

of  England. 

BRAXcHEe  in  EdinburKh,  Ca'cutta,  Bombay,  Madras, 

Kurrachec,  Agra,  L  ihore.  Slianghai,  Hong  Kong. 

Cdhrk.nt  Accounts  are  kept  at  the  Head  O dice  on 
the  terms  customary  with  London  bankers,  and  interest 
allowed  wlien  the  credit  balance  does  not  fall  below 
£100. 

DKrosiTS  received  for  fixed  periods  on  the  following 
terms,  viz.  :  — 
At  5  per  cent,  per  annum,  subject  to  12  months'  notice  of 

withdrawal. 
At  4  per  cent,  per  annmu,  subject  to  6  months'  notice  of 

?s-itl)drawal. 
At  :i  per  cent  i>er  annum,  subject  to  3  months'  notice  of 

withdrawal. 

Exceptional  Rates  fur  I'-nger  periods  than  twelve 
months,  particulais  of  which  may  be  obtained  on 
apidicatlon. 

Bills  issued  at  the  current  exchange  of  the  day  on 
any  of  ihe  branches  .f  the  hank  free  of  extra  ctiarge  ; 
and  approved  bills  purchased  or  sent  f«r  collection. 

Salks  and  PuKcuASts  etttcted  in  British  anci  foreign 
eecur.ties,  in  Ea>t  India  titocK  anu  loans,  and  the  sale 
custody  of  the  same  undertaken. 

Interest  drawn,  and  ami^,  navy,  and  civil  pay  and 
pensions  realised. 

Every  other  dc-crption  of  banking  business  and 
money  agency,  British  and  Indian,  transacted. 

M.  BALtXlUK.  Manager. 

THE  AUSTRALIAN  JOINT  STOCK 

X  BANK. 

Incorporated  by  Act  of  Council,  1853. 
Paid  up  capiui,   £605,555,  in  slures  of   £10    each. 
Resor^-e  fund,  £54,076. 

London  branch,  18.  King  William  street,  E.C. 

London   Bankeks. 

National  Frovii^  ial  Bank  of  England. 

Letters  o(  Credit  and   Drafts  oa  ihc   Colonies  are 

granted  at  the  London  othce,  and  by  the  Bankers  and 

Agents  of  the  BanK,  namely: — 

The  National  Provinciil  Bank  of  England, 
The  l{o>al  Banit  of  Scotland,  and 
The  Provincial  Bank  of  Ireutiid. 
At  their  numerous  brunches  and  agencies  in  England, 
Scotland,  and  Ireland,  and 

Banking  bus  m  ss  of    all  kinds  connected  with  the 
colonies  is  transacted  at  the  London  office,  and  tlirough 
its  said  agents. 
The  fodowing  art  its  colonial  establithmenls:— 
New  dOLTH  Wales. 


Sydney   (Head 

Office) 
Wesi  Maitland 
Armiilato 
Braid  wood 
Goulburn 
\Vag(rii  Wagga 
Ituihurst 
Oraitoa 

Brisbane 
Ipswich 
huckbanipton 

Warwick 


London  Branch,  18  Kihg  WUUaui  street,  K.C. 


Teut«rtield 
Muugee 
Singleton 
Yttts 

Newcastle 
MusM'elibrook 
Murrurundl 
Hay 

i^ciiitiquin 
i^UEKNSLAND. 

Bowcu 
Citrii  ont 
Muryboruugh 
Gladstone 


Ara^nen 

Forbes 

Tarce 

Dubbo 

Warialda 

Sofala 

Wed  din 

Boneufela. 


Mack  ay 

Townsvllle 

Toowoomba 


CIRCULAR  NOTES.  FOREIGN  CREDITS,  AND 
DRAFTS,  AVAILABLE  IN  ALL  PARTS  OF  THE 
WORLD. 

THE      NATIONAL       BANK      OF 

I  SCOTLAND  ISSUE  CIRCUf-AR  NOTES 
FOREIGN  CREDITS  and  DRAFTS,  or  LETTERS  of 
CREDIT.  forTRAVELLERS.EMIGRANTH.FORKIGN 
RESIDENTS,  Slc;  aNo  for  a'l  business  purpoftes,  avail- 
able tn  every  British  Colony  anl  Foreign  Country 
throiijphout  the  World. 

N.B.— These  Circular  Notes,  Ac,  can  also  be  obtainad 
from  the  Banks'  London  Office,  21  Finch  lane,  E.C, 
Loadon. 

January,  18(i7. 


TNGLISH,    SCOTTISH,  AND 

1 1  AUSTRALIAN  CHARTERED  BANK.  Capital 
oaid  op,  fm.Wli'.  I^KI'TEKSof  CREDIT  on  the 
branchcB  at  A<i.-l.iide,  Melbourne,  an'l  Sydney,  are 
UKANTEI)  oa  the  moat  favoiiraole  terma.  Billaott 
the  AuBtrallan  Coloniea  nefrotiated  and  lent  for  collcc- 
tl«n.  Deposits  recsived  at  rates  and  for  period!  which 
may  be  learned    nn  inquiry  at  the  office. 

Letters  of  credit  may  also  be  obtained  at  the  Na- 
tional Provincial  Bank  of  England,  Biahopigate  atreet 
— By  order  ol  the  Court, 

HENRY  M0ULE8,  BMivUrr 

7«  Comhtll,  E.r.  ' 


JOHN  CHRISTIE,  iUnager. 
Kikg  WUUam  street.  K-C. 


THE  ALLIANCE  BANK  (LIMITED). 

1        London,     Liverpool,     Manclicster,    South  wark, 
Birkenhead. 

Subscribed  Capital,  £*,000,000. 

Divided  Into  40,000  Shares  of  £100  each,  which  are  held 

by  upwards  of  1,400  Proprietor*. 

Paid-up  Capital,  £1.000,000. 

Matthew  Hutton  Chaytor,  Esq..  Chai  man. 

Alfred  Castellain,  Es*].,  Deputy-Chairman. 

Interest  allowed  on  current  account  balances  if  not 

drawn  below  £200. 

Deposits  of  £10  and  upwards  received,  subject  to- 
seven  days'  notice  of  with  'rawal,  at  One  percent.,  nn'il 
fu'ther  notice,  and  for  fixed  periods,  as  may  be  agreed 
upon. 

Every  facility  afforded  for  the  transmission  of  raincy 
between  I.rfjnd'^n,  Liverpool,  and  Manche^ter,  and  for 
the  receipt  and  delivery  ofstock-s.  shares.  &c. 

Circular  notes  and    letters    of   credit    is<iu»d,    and 
every  other  description  of  hanking  business  transacted. 
U.  MILLER,  Manager  in  London. 
Bartholomew  lane,  E.C. 


B 


ANK      OF     NEW      ZEALAND. 


Bankers  to  the  General  Government  of  New  Zealand, 
'.he  Provincial  Governments  of  Auckland,  Canterbury 
Olago,  &c. 

Paid-up  Capital.  f-IOO.OOO. 
Reserve  Fund,  £1.V).(>0'>. 
Head  office,  Auckland  — Branches  an4  Aerencies  at-« 
Blenheim.  I^vttelton.  Queenstown. 

Brighton.  Macrae's  Flat.         Ross. 

Charleston.  Manuhcrikl*  Sttifford  Town. 

Christchurch.  Mount  Ida.  Timaru. 

Dunedin.  Napier.  Tokomalriro, 

Dunstan.  Nelson.  Waikouaitl 

Dunstan  Creek.       Newcastle.  Waimea. 

Greymoutb.  New  Plymouth.       Wanganul. 

Hokitika.  Oamaru.  Wellin^fton. 

Invercargill.  Okarito.  West  Port. 

Kaiapoi.  Picton.  Wetherstoae. 

Lawrence. 

This  Bank  grants  Drafu  on  any  of  the  above-named 
places  and  transacts  every  description  of  Banking  busi- 
ness connected  with  New  Zealand,  on  the  most  favour- 
able terms. 

Tho  London  Office  receives  deposits  at  interest  for 
fixed  periods,  on  terms  which  may  be  learned  on  appli- 
cation.        F.  LARKWObtTHY,  Manajfing  Director. 

No.  60  Old  Broad  itieet,  London,  E.C.,  Aug.,  1867. 


DANK       0  F_     BENGAL. 

DEPOSITORS*  DEPART.HENT. 

The  Bank  receives  for  safe  custody  every  description 
of  Indian  Government  S-curiies,  bank  or  other  joint 
stock  shares,  realises  the  interest  and  dividends  thereon, 
and  invests  or  remits  the  same  ;  alsi  piircSases  or  sella 
any  such  securities  or  shares  on  the  following  terms  of 
conuniBsion : — 

On  receiving  securities  or  shares No  charge. 

On  purchase  or  sale  of  ditto  {  per  cent. 

On    withdrawal    of    ditto    ditto    from 

custody  of  tlie  Bank J        — 

On  transfer  of  dit  o  ditto \       — 

Oa  ditto,  where  the  bonfi  tide  interest  in 

the  property  remains  unchanged,  a  fee 

of  8  annas  for  every  security  the  par 

value  of  which  do«s  not  exceed  I.OJO 

rupees,  ana  a  fee  of  1  rupee  for  every 

security  of  a  liigher  amount. 

On  rc'lising  iniert-st  and  dividends ^ 

On  remittances  in  the  Bank's  po>t  bills..    No  charga 
On  ditto  iti  Bank  of  England  post  bdls, 

mercantile  or  other  bUis,  accorjing  to 

the  instruciio  s  cf  constituents  and  at 

their  risk k  per  cent 

Deposit  Accounts  are  opened  in  the  names  of  th 
parties  to  whom  the  securities  deposited  are  payable 
and  no  inttructions  witn  reierence  to  them  can  be 
atunded  to,  unless  issued  by  such  parties,  or  thair 
authorised  agents. 

No  money  received  nor  paid  after  3  p.  m. 

No  securities  received  nor  delivered  after  3  p.  m. 

No  interest  allowed  on  cash  in  deposit. 

A  statement  ol  accouut^nntue  up tothe^ilst  December,. 
is  forwarded  annually  to  each  depo^tor,  or  to  the  first 
named  of  two  or  more  in  woose  names  jointly  the 
account  may  stand;  but  depoiiiori  who  have  accuunta 
curri^nt  are  not  su^'plied  with  such  statements,  as  their 
\»m  books,  when  written  up,  exhibitthe  uctails  of  theuu 

The  Bank  does  t  ot  lecogmse  trusts. 

Powers  of  attorney  and  other  forms  may  t>e  had  oa 
ap(>Iicca.ion. 

GhO.  DICKSON,  Secretary  aiid  Treasarer. 

3nd  January,  Ii>C6. 


I' 


Sept.  28, 1867.1 
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piTY    OF    HAMILTON,   CANADA, 

\J  STERLING  DEBENTURES,  1864. 

The  CITY  BANK  have  received  the  usaal  remit- 
tance to  nipet  the  coupons  matiirlntr  1st  proximo,  and 
sanifi  will  be  duly  paid  on  presentation,  subject  to  thx'ee 
clenr  days  for  examination. 

London,  2'ith  September,  1867. 

IONIAN        BANK, 

L  31  Finabury  Circus,  Sent.  24, 1867. 

The  Court  of  Directors  herebv  give  notice,  that  Ihey 
have  this  day  declared  a  dividend  on  the  paid  up  cap't^l 
of  the  Corporation,  for  the  half-y^ar  ending  the  30th 
June  last,  at  the  rate  of  6  per  cent,  per  annnm,  and  in 
addition  thereto,  a  bonus  at  the  rate  of  4  per  cent,  per 
annum  (together  10  per  cent,),  payable  on  the  10th 
Octobpr  next,  and  they  further  giTe  notice  that  the 
transfer  books  will  be  closed  from  the  1st  to  the  10th 
October,  both  days  inclusive.  — Bv  order. 

WILLIAM  KETTLEWELL,  Secretary. 


THE   UNIVERSAL   SUEZ   CANAL 

1  COMPANY. 

Issue  of  333,.'J33  BONDS. 

Guarantee  i  by  the  property  of  the  Suez  Marltim  e 
Canal  and  nil  its  plant,  by  the  general  revenues  of  the 
enterprise,  by  the  value  and  proceeds  of  the  Company's 
lands. 

1.  STATEMENT. 

The  Universal  Suez  Canal  Company  was  formed  in 
1858,  with  a  capital  of  two  hundred  millions  of  franca. 

It  has  received  in  the  course  of  the  worics,  from  the 
sale  of  lands  situated  along-  the  Fresh  water  Canal, 
from  indemnities  and  investment  of  capital,  a  sum  of 
one  hundred  millions,  which  it  has  applied  to  the 
expense  of  crea  in^  and  appropriating  building  ground 
along  the  Maritime  Canal,  whicli  ground  will,  at  an 
early  future,  have  a  greatly  increased  value. 

A  sum  of  one  hundred  millions  of  fiancs,  to  be  raised 
by  loan,  has  been  judged  necessary  to  complete  the 
works,  and  to  open  for  large  vessels  a  passage  which 
will  yield  a  revenue  valued  at  sixty  millions  of  francs 
yearly. 
t.  GENERAL  CONDITIONS   OF  SUBSCRIPTION. 

In  carrying  out  the  decision   taken  on  the  Ifit  Aug., 

1867,  by  the  general  meeting  of  shareholders,  a  public 
subscription  is  opened  for  the  placinij  nf  C3;J,333  bonds 
created  by  the  Universal  Suez  Canal  Company,  on  the 
following  condiiions: — 

These  bon'is  will  be  to  bearer,  and  quoted  at  the 
Paris  Bourse. 

They  are  issued  at  the  price  of  300  francs,  with  in- 
terest Iroai  iBt  Oct.,  1867. 

They  produce  an  annual  interest  of  25  francs,  payable 
every  six  months,  on  the  1st  of  April  and  1st  of  Oct,, 
without  expense  or  deduction. 

Tbey  are  to  be  paid  off  at  500  francs  in  fifty  years, 
by  Quarterly  drawing". 

The  first  drawing  will  take  place  on  the  15th  Sept., 

1868,  and  the  reimbursement  of  tht*  bonds  then  drawn 
will  be  effected  on  the  Ist  Oct.  following,  and  to  on 
every  Three  Months. 

The  price  of  each  bond,  fixed  at  300  francs,  is  to  be 
paid  as  foUons: — 

2'.f  on  subscribing. 
25f  on  the  allotment. 
7&f  from  the  -'th  lo  ihe  15th  Nov.,  1867. 
50f  from  the  1st  to  the  lO  h  Jan.,  1868 
60f  from  the  1st  to  the   I'ith  April,  1868, 
with   deduction    of    tiie  coupon    of 
l^f  50c. 
75f  from  the  Ist  to  the  10th  July,  1668. 

Total,  300i" 

This  is  therefore  an  investment  which,  owing  to  the 
time  allowed  for  payment,  gives  an  interest  of  8.59  per 
cent,  without  counting  the  profit  on  ttie  reimbursemi-nt. 

After  the  lavinent  of  tNe  November  call,  the  Com- 
pany wdl  exchange  the  subscribers'  ccrtiflca'es  for 
provisional  bontfs  to  bearer;  and  when  all  the  calls 
shall  have  be.  n  paid,  the  provisional  bonds  will  be 
exchanged  for  d-finitive  bonds,  or  for  deposit  receipts 
in  the  name  of  the  holdtr. 

Incase  of  ron-pajment  of  the  instahnen's  at  the 
time  fixed,  the  subscribe! s  in  arrear  wilt  be  liable  to 
pay  inter,  st  at  9  jier  cent,  for  the  sums  ovtrduc. 

According  to  the  liesire  expressed  by  ibe  general 
meeting,  the  subscription  of  each  shareholder  will  not 
be  reduced  if  it  do  not  exceed  the  number  of  shares  he 
ho'ds.  The  excess  of  lis  subscription  will  be  subject, 
if  need  be,  to  tt;e  same  conditions  of  reduction  as  tnofae 
of  the  other  subscribers. 

THE  SUBSCRIPTION  WILL  BE  OPEN 
from  Thuisday,  *^6th,  t  >  Monriay,  3MU  Septt-mbO',  inclu- 
sively, without  excepting  Sunday,  fsom  10  in  the  morn- 
ing to  4  in  the  afternoon  : — 

In  Paris,  at  ihe  offices  of  the  Universil  Suez  Canal 
Company,  No.  9  Souare  Claiy  (Boulevard  Ilaussmann, 
and  33  Kue  St  Nicolas  d'Aniin) ; 

In  Alexandria,  at  tlio  Superior  Agency  of  the  Uni- 
versal Suez  Canal  Company; 

In  the  Departments,  at  the  offices  of  this  Company's 
corrtsjondciits; 

At  all  Notaries'  offlcc« ; 

At  London,  by  Mr  Dmiel  Adolphus  Lange,  at  the 
offices  of  Me-srs  MieviUe,  Payne,  and  Liwrence,  Angel 
court,  Throgmorton  street; 

In  FureigEi  Coumries,  at  the  offices  of  the  Company's 
correspondents. 

The  payment  of  the  c;<lls  may  also  be  made  to  the 
credit  of  the  Universal  Suez  Canal  Ci.mpany  :— 

In  Pari*,  at  the  Credit  Foncier  of  France,  and  the 
■Cfi^dit  Agricole,  No.  19  Rue  Neuve  des  Capucincs  ; 

At  the  General  Society  of  Iiidnstrial  and  Commercial 
Credit,  No,  72  Rue  de  la  Vittofia; 

And  in  the  departments,  at  the  branch  establishments 
of  the  BjiRk  of  France,  for  >unis  of  iOttf  and  Ut-wards. 

Subscriptions  may  be  sent  by  post 

Letters  of  subscriptions  must  be  addressed  to  the 
offices  of  tl;e  Company  in  t'aris,  accompanied  by  the 
amount  of  the  ti  &t  instdlnicnt 

Paris,  Seot.  14,  1867. 

FEKL>.  DB  LESSEPS,  President  Director. 


TTINAHAN'S    LL    WHISKY. 

IV  —DUBLIN  EXHIBITION,  1865.— This  celebrated 
old  Irish  Whisky  gained  the  Dublin  Prize  Medal.  It 
!s  pure,  mild,  mellow,  delicious,  and  very  wholesome. 
Sold  in  bottles,  Ss  8d,  at  the  retail  houses  in  London ;  by 
the  agents  In  the  principal  towns  in  England  ;  or  whole- 
sale at  8  Great  Windmill  street,  London,  W.  Observe 
the  red  seal,  pink  label,  and  cork  branded  '*  Klnahan's 
LL  Whisky." 

ALLSOPFS    PALE     OR    BITTER 

xL  ALE.— Messrs  8.  ALLSOPP  and  SONS  beg  to 
inform  the  Trede,  that  they  are  now  registering  orders 
forthfir  SEASON-BREWED  PALE  ALE,  in  Caslia  of 
18  Gallons  and  upwards,  at  the  Brewery,  Burtou- 
on-Trent,andat  the  Branch  Establishments. 

Messrs  ALLSOPP  and  SONS  take  the  opportunity  oi 
announcing  to  private  families  that  their  Ales,  so  strongly 
recommended  by  the  medical  profession,  may  be  pro- 
cured in  Draught  and  Bottles,  genuine,  from  all  the 
most  resoectabJe  Wine  and  Beer  Merchants  and  Licensed 
Victuallers,  on  '*  ALLSOPF'8  PALE  ALE  "  being 
specially  asked  for. 


USE  ONLY  THE 

GLENFIELD 
STARCH. 

BRYANT   AND    MAY'S 
PATENT 

SAFETY    MATCHES 

LIGHT  ONLY  ON  THE  BOX. 

SOLD  EVERYWHERE. 

EDUCATION  ON  HALF  TERMS— 

XJ  The  sons  of  Professional  Gentlemen  can  be 
received  (in  order  to  increase  the  aiivcrtiser's  connec- 
tion) into  a  school  of  hijh  standing  in  Kent,  where  the 
sons  cf  gentlemen  only  are  received,  on  half  the  usual 
terms.  The  quarter,  or  half  terra,  commences  on  llth 
October. — The  highest  references  afforded  on  applica- 
tion to  "  Beta,"  Vernon  House,  Southbirough,  Ton- 
hridg*-  Wells 

YKRNON      HOUSE, 

T  Southborough,  Tonbridge  Wells.  Preparatorj- 
School  for  the  sons  of  gentlemen,  cendncted  by  Mr  J. 
G.  Lambton  Young.  The  terms  are  moderate  and 
inclus^ive,  and  the  number  of  pupils  is  limited. — Refer- 
ences. &c.  on  application. 

EDUCATION     IN      GEKMANY.— 

IJ  ANGLO-GERMAN  ESTABLISHMENT,  Biinn- 
on-the-Rhine,fonacleil  in  1847.— Kerr  THOMAS  prei  jrei 
Young  Gentlemen  for  the  Army,  Navy,  Civil  j^er.-ice, 
and  Mercantile  pursuiti.  German  and  French  only  are 
ipoken  in  the  establishment,  where  the  Pnpild  enjoy  all 
the  comfortB  of  an  English  home.  The  highest  re- 
ferences given. — For  particulars,  apply  to  the  Director. 
THEOOOKE  THOMAS.  Baumschule  Alldo.  Bonn. 

CFECIAL   PRIVATE  TUITION.— A 

k_/  CLERGY.^f  AN,  of  long  experience  and  success  in 
tuition,  assisted  by  tutors  and  professors  of  proved 
ability,  receives  into  his  family  a  hmited  number  of  the 
srpns  ot  gentlemen,  to  prepare  for  the  Uuiveisities,  the 
learned  piofe8*ions,  Army  and  Navy,  and  the  Home 
and  Indian  Civil  Services.  Home  comforts,  combined 
with  sound  mor.il  and  intellectual  training,  guaranteed. 
Every  facility  is  afforded  to  pupils  to  secure  success  in 
their  public  examinations.  Those  backward  in  their 
examinations  would  have  peculiar  advantages.— 
Address  M.A.  Ormonde  villa,  Carshalton  Idll,  S. 

EDUCATION.— ONE  YEAR'S  GOOD 

XJ  Schoolmg  at  Harrow,  N.W.  (close  to  the  station). 
— A  few  Vacaiicies. — Parents  anxious  to  give  their 
BOYS,  before  they  put  them  into  any  business,  a 
year's  FINISHING  INSTRUCTION,  in  a  highly- 
recomnifnded  boarding  school,  of  limited  number,  near 
town,  to  be  perfected  (even  If  backward)  in  penmau- 
ehip,  commercial  and  polite  correspondence,  arithmetic, 
bookkeeping  (or  mathematics  and  drawing),  French 
conversationally,  and  gentlemanly  manners,  are 
invited  to  address  the  PrincipaL  Youngtr  boys, 
to  be  prepared  for  public  schools,  the  profeasiuns, 
and  competitive  examinations,  are  received  for  a  longer 
period.  As  about  one-third  of  the  pupils  usually  con- 
sist of  those  who  wi-h  to  reap  the  advantages  of  the 
system  of  "one  year's  finishing  instruction,"  vacancies 
consequently  occur  three  or  four  times  in  the  year,  and 
it  is  therefore  desirable  to  apply  as  early  as  possible. 
Dry  playground,  with  a  gymnasium,  and  a  splendid 
cricket  field  close  to  the  house,  whi,-;h  latter  is  replete 
in  all  its  api>ointnient9.  Highect  references  as 
to  liberal  board,  kuid  treatment,  excellent  health,  and 
first-class  progres-  of  the  pupils.  The  Principal  has  in 
all  cases,  when  requested  by  the  parents  been  able  to 
provide  for  his  pupils  situations,  comm.3ncing  with  a 
fair  salary  Tci  ms  from  entry  aO  guinua  i  under  U,  35 
guineas  under  14,  and  40 guineas  per  annum  under  15 
years  of  age.  10s  for  laundress,  6s  for  book.s  and 
stationery,  and  for  tuition  of  danciiig,  drillii.'g,  smginir, 
and  brass  band  inslrumeutp,  5s  per  quiirtei-,  ur  e  the  only 
extras— Addrets  Dr  'Velliire,  Har.ow,  N.W. 


TO  CAPITALISTS  AND  OTHERS 

FIRKHAM    AND     CASTIE 

IV  HOWARD  IRONSTONE,  near  M.ilton,  in  the 
North  Riding  of  Yorkshire.— It  is  proposed  to  form  a 
Limited  Company,  for  the  purpose  of  working  the 
valuable  Mines  of  Ironstone,  situated  near  the  Kirk- 
ham  and  Castle  Howard  stations,  on  the  York  and 
Scarbro'  Railway,  and  at  present  hold  by  several 
gentlemen,  under  aureements  for  leases  from  B  C 
Taylor,  Esq.,  and  the  late  Earl  of  Carlisle.  The  lessef  i 
are  desirous  of  properly  working  the  tr.incs,  and  coE 
strncting  blast  furnaces  for  the  manufacture  of  c'« 
iron.  *"• 

The  Company  will  be  incorporated  under  the  Limited 
Liability  Act,  with  a  total  capital  of  £60,000,  in  3,0C0 
shares  of  £20  each,  which  will  be  called  up  as  fol- 
lows: —On  '-fourth  on  the  commencement  of  the  works, 
one-fourth  e'ght  months  afterwards,  oncfourlh  in  six- 
teen months,  and  the  remainder  a,  may  be  required. 
Of  this  sum,  £50,0;  0  will  be  required  foV  carrying  out 
the  works  and  putting  them  into  operation  The 
remaining  £10,000  is  a  reserve  fund  for  the  credit  of 
the  Company,  and  to  meet  any  trading  contingencies. 
Other  matters,  necessary  to  the  proper  carrying  out  of 
the  project,  will  be  left  to  the  decision  of  the  subscribers 
at  their  first  meeting. 

The  estimated  value  of  the  lessees'  interests,  which 
they  merge  in  the  undertaking,  is  £3,000  ;  of  tnis  sum, 
£1,000  is  the  value  of  work  done  on  the  property  in 
proving  the  minerals,  and  £1,000  has  been  paid  for 
Royalty  routs,  which  last  mentioned  sum  is  redeemable 
by  short  workings.  No  promotion  money  will  be 
demanded. 

The  Royalty  rents  are  5d  per  ton  of  22i  cwt 
The  seam  of  ironstone  is  12  feet  in  thickness ;  and 
the  calcined  ironstono  has  been  found  to  produce  up- 
wards of  40  per  cent,  in  the  blast  furnace,  and  to  make 
a  very  superior  qua'ity  of  iron.  The  ironstone  can  ■  be 
mined  and  delivered  to  the  kilns  at  a  cost,  including 
Royalty  rent  and  all  charges,  of  not  exceeding  2s  9d 
per  ton  :  and  the  limestone,  which  is  found  on  the  pro- 
perty, at  2s  per  ton.  There  is  a  favourable  site  for 
blast  furnaces.  No  shafts  or  machinery  will  be  required 
for  the  mining  of  the  ironstone,  which  will  be  delivered 
from  the  drifts  direct  into  the  works,  and  at  a  higher 
level.  The  quantity  ot  minerals  may  be  s  .id  to  be- 
practically  inexhaustible.  The  estimate,  which  has 
been  very  carefully  made,  of  the  cost  of  production, 
shows  that  iron  can  be  manufactured  at  these  works 
considerably  under  £2  per  ton,  which  leaves  a  largo 
margin  of  profit,  eveu  at  the  present  low  price  of  pig 
iron. 

From  statistic,  of  the  Cleveland  pig  iroj  trade  fo'  > 
the  half  year  ending  »Oth  June,  1867,  it  aopeara  that  '■ 
the  make  of  the  district  was  83,175  tons  in  excess  of 
the  previous  ha  f  year.  The  demand  carried  olT  the 
who  e  of  this  extra  production,  with  the  exception  of 
8,000  to..3.  This  Is  a  very  satisfactory  state  of  things, 
and  shews  the  stability  of  the  trade  of  the  district.  At 
the  present  time,  the  rate  of  pro;luciion  is  a'love  1,  r20,0<,0 
tons  per  annum.  The  Kirkhain  and  Castle  Howard 
prope.ties  possess  unusual  facilities  for  the  cheap  manu- 
facture of  pig  iron,  and  will  compare  favourably  with 
any  other  di8tri.:t  in  the  kingdom. 

It  may  also  be  stated  that  the  slag  can  be  disposed  of 
in  any  quantity,  there  being  a  very  large  district  of 
country  commanded  by  the  Derwent  navigation,  which 
adjoins  the  proposed  works,  at  present  almost  entirely 
desiitute  of  road  material 

Prospectuses  with  reports  can  be  had  on  application 
to  Mesrs  Jackson.  Wilson,  and  Jackson,  .Solicitors, 
Malton ;  or  Messrs  Emmets,  Watton,  and  E.nmet,  Soli- 
citois,  14  Bloomsbury  square,  London,  W  C,  who  will 
also  receive  suustriptlons  and  give  full  in'ormation. 

FOR      FIRST-CLASS       OFFICES 

X  apply  to  the  CITY  OFFICES  COMPANY 
(Limited).  Otlice— Palmerston  buildings.  Old  Broad 
street. 


UOLLO WAY'S    OINTiMENT    AND 

Al  PILLS  have  over  and  oier  again  proved  the  best 
friend  to  persons  afflicted  with  ulcerations,  bad  legs, 
sor.s,  abscesses,  fistulas,  and  other  painful  and  com- 
pl  catod  complaints.  Print-  d  and  very  plain  directions 
lor  tue  aiqilication  of  this  Ointment  are  wrapped 
round  each  pot.  HoUoway'a  alterative  Pills  should  be 
labeii  throughout  the  progress  of  the  cure  to  niaintam 
the  blood  in  a  state  of  perfect  purity,  and  to  prevent 
the  health  of  the  whole  body  being  jeopar  ised  by  the 
local  ailment.  Bad  legs,  old  age's  grievance,  are  thus 
readily  cured  witi.out  conQning  the  patient  to  bed,  or 
withdrawing  him  fiom  the  nutritious  diet  and  generous 
support  so  imperatively  demanded  when  weakening 
difcases  attack  advanced  years,  or  constitutions 
evincing  premature  decrepitude. 

THE  BEST  REMEDV  FOR  IND  GESTION, 

MORTOIS'S      CAMOMILE      PILLS 

1\  are  confidently  recommended  as  a  simple  but 
certain  remedy  for  Indigestion.  They  act  as  a  powerful 
tonic  and  geuile  aperient:  are  mild  in  their  operation  ; 
safe  under  any  circumstances;  and  ttiousands  of 
persons  can  no^v  bear  testimony  to  the  benetita  to  be 
:Aerived  froai  their  use. 

Sold  in  bottles  at  Is  lid,  2a  9d,  and  lis  each,  in  every 
town  :n  the  kingdom. 

CAUTION!— Be  sure  to  ask  for  ** Newton's  Pills," 
and  do  no:  be  persuaded  to  purchase  the  variout  imita- 
tions. 

fURES   OF  DISORDERS  OF  THE 

yj  LUNGS.— '-iO  Years'  Kxporience  of  th&  Efficacy  of 
Ur  Locock's  Pulmonic  Wafers.— From  Mr  W.  Ireland, 
chemist,  Egreniont,  Cumberland.— '*  For  20  years  I  hare 
recommended  the  wafers,  and  regard  them  a^i  »  very 
excellent  ikediciue  for  coughs,  cold,  and  all  disorders- of 
the  chest  and  limgs.  I  take  them  mys.  If  during  the 
winttr  season,  for  irritation  of  ttie  throat  and  occasional 
coughing;  and  ds  a  preventative  of  throat  auu  chest 
affections  g.neraJly.  I  confidently  recommend  them." 
They  have,  u  pleananl  las:e.  Price  Is  Ija  per  box. 
■Sola  by  „il  chemis!*. 
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TO       BROKERS.— 

1  Warohoiinminn.  MniMun-r,  or  Porler.  Situation 
miitoi  by  «  retportahle  mitlill'i  ii|f«>l  ni»n.  Strongly 
nocmmaidad.— A.  B.,  18  Exetar  atreet,  Stranil. 


MARR'S  FIREPROOF  SAFES  ARE 
the  Cheaptat  and  Baat.    PriM  Uat  free  on  applica- 
tion, M  Cannon  atreol.  R.C. 


pHUBB'S    PATENT    SAFES— 

\J      the  moat  aecnre  aKalnnt  Fire  and  Thieves. 

CUDHB'S  PATENT  DETECTOR  Lnr:K9  of  all 
aliM.  and  for  every  puritoae— 8trect-<l"or  Latches  with 
•mail  and  neat  Kav«— Caah.  Deed,  Paper,  anil  Writiniir 
Boiea,  al  fitted  with  the  Detector  Locke— Iron  Doora 
lor  StrnnK  Rooma. 

Illuatrated  Price  Llat,  itratii,  and  post  free. 

OHUTtB  A  SON.  ft!  St  PauVa  chor-hyard.  Tendon  ; 
M  I/ird  atrett.  Liverpool:  68  Croaa  itreet  Manchester, 
and  Wolveriampton. 


MILNERS'  STRONG  HOLDFAST 
AND  FIHK-RESrSTING  flAFES  (of  Six  Pro- 
(rreimiTe  Qiinrtli^j*  nnil  Prlwii.  snltnMP  for  fill  ammmU 
of  rtik).  CHRSTS.  8TR0V0  ROOMS  AND  nOOR^ 
wlfh  iin  tho  T.atesr  Impr>vpmontii.  Kffectu'illy  Rimrdlng 
nprninst  thonnvcl  modpsof  ntlnrk,  n^i  usft-'  by  the  Caselpy 
ganjT  In  thf  rornliinaiirtothorrotibftrics  (atrnlnst  whtnh, 
no  nnfe  mndR  hefr>re  ISPTj  is  upcurf),  tmt  which  adifition 
to  Mihiprs'  sncceinlon  of  improvemontH  durinir  th"  last 
half-pfiitury  corirtltutes  thi^lr  wafca  the  stronfjest.  and 
fqiiatitv  cnnntderod)  the  choapest  s^ife-piiard  asaiimt 
fire  and  the  modern  hurfflnr,  MilnerK'  Phcenix  Safe 
Worka.  Liverpool,  the  most  extensive  and  complete  in 
the  world.  ncT>ota:  Liverpool,  Mamh^ater,  SheftieUI, 
Leoda.  Hull:  Lond  n  dopot,  4'a  Moortfatc  street.  City, 
near  tho  Bank  of  England.    Circulars  free  by  post 


iY.    NEW     YEAR'S     GIFT 

TO  MY  SON 
Rv    PAMPRTLIUfl. 
"MY  CTFT  "  C"mpH«e»  Three  Works  :— 

1.  THE  T1EAT>  AXH  HEART  LEGACY. 

2.  ECONOMY  OF  LIFE. 

3    PATIENCE  IS  GENIUS 

The  Opinion."!  of  the  Presa  are:  — 

"MY  NEW  YEAR'S  OtFr  TO  MY  SON." 

*"MY  NEW  YEAR'S  GIFT'  i»  admirably  adapted 
to  atlmnlate  yonth  to  exertion  and  awaken  in  ihem  a 

lauduMe  ambition." "MY  NEW  YEAR'S  GIFT* 

is  an  invaluable  practical  Guide  for  vout^." "The 

advice  and  illnatmtions  and   refl'^ctlons  piven  make  It  a 
mullum  in  parvn  of  moral  InstracMon  of  a  marvell'^ug 

nature." "The  maxims  for   the  Government  of 

Life,  with  practical  llln8tratif>na.  cannot  fail  to  be  highly 
profitable  to  the  voonjr,  and  adutts  may  benefit  larpely 

by  their  peni«fll.'* "The  advice  and  illuBtratlona 

ore  fqnally  apt  and  conclusive,  and  calfulatcd  to  have 

A   life-lonV  Influence  np^n    our  ch'ldren." "We 

heartily  cnmTen'l  this  Gift  to  Parents  and  Precei  tor". 
de'-ml'ijr  it  well  adapted  to  influence  to  most  excellent 

end*  a'l  who  may  'tudy  It." "  It  is  seldom  that  so 

much  (rood  si'nse  i»  -'een  In  so  small  a  compaas." 

'"  The  author  dops  not  lecture  his  punils,  but  rn-'eavours 
to  entUe  thoin  Into  thf  srood  pa-h  which  shall  lead  them 

to*bonour  and  respect" "Kindness  and  pood  feel- 

!n»  nm  Tike  veins  of  jfold  through  every  story." 

"  Every  page  is  s'udded  whh  useful  and  genial  hints 

and    eiicourafrinir  advice  to  young  men." "  MY 

NEW  YEAR'S  GIFT   must  prove  n  boon  to  the  rWng 
generation,  u'^*\  i«  certalntv  one  of  th-  best  New  Year's 
Gifts  ttiat  could  he  presented  h>'n  Fathfr,  or  a  T*»acher 
or  a  Guardian  to  voung  men  ftn-  a  New  Year's  Gift." 
London :  Virtue  and  Co.,  26  Ivy  lane,  E.C. 


Just  published,  la..  Illuitrated,  Second  Edition 

THE  HEAD  AND  HEART  LEGACY. 

1  "  Po  aaeaaed  of  a  Head,  and  a  Ileari,  and  a  hu8lne«a 
•dsMUao,'!  ahould  not  be  (trieved  did  circumstances 
compel  me  to  take  thee  hv  the  shoulder,  pnt  thee  on  the 
back,  blaMthee,  put  £.10  in  thy  pocket,  and  say  to  theo. 

Oo,  my  aon.  thou  art  a  rich  man,  wherever  thou  poest 
pr«tp«r1ly 'ml  be  in  thy  track.' "—Hbai)  axd  Hkaut 
LaoAcT. 

OrraioNa  op  xna  Press. 
The  book  is  clear  ana  simple,  hiuhlv  moral  In  tone, 
and  meet  encourairint!  lo  the  y  mnit 'as|.|r»nt.  It  la 
InteieattafT  as  a  hioKr«i>hlc»l  skot.h  of  a  lite  stroirKle, 
and  contains  many  ohservatiotis  on  men  an*!  manners 
which -h  would  be  profitable  for  every  one  to  know  who 
haatho  leaat  ambition  or  deaire  of  havlni  a  soul  above 
hu  bdtton>,  and  a  prood  account  at  the  hank." 

Any  one  acquainted  with  the  current  literature  o( 
•be  metropolis,  or  Its  litl(<rateurs.  will  have  no  difficulty 
In  identifying  the  author  of  this  Interesting  volume. 
Tne  pa<RS  atirund  with  aenathle  observations,  nttentlon 
to  which  wlU  be  found  abaolutely  necc'sary  to  fraln  even 
a  moderate  share  of  luooesa  in  this  buay  worldof  oura." 
■'Tbla  Is  a  work  quite  sul  (reneris,  U  is  qnalntlt 
written,  but  Is  full  to  an  overHow  of  tho  wisdom  of  cx- 
-  perience  and  the  impulse  of  virtue.  To  all  who  hare 
heads  and  hearu '  we  conunend  thia  singul,  legacy." 

"The  author  of  this  le(fncy  baa  put  tofteiher  some 
very  touobing  stories  of  his  chequered  life  intending  to 
sllmalate  the  rising  generation  to  good  conduct  and 
henourable  dealing,  by  showini;  b«»  an  untaught  hoy 
roae  atep  by  step  to  a  b,i,»  p«M»l„a  He  eni.lns 
pa  lence  and  vigilance  'kwwaU  and  aobnely.  in  every 
path  of  hfe.  and  tea«|wi«taatR  ■>  little  practi-ed-that 
a  man  should  do  what  Wa  banda  tlwl  for  him  todo.    The 

!Tl"il.*".,°"^  boooutable  to  thp  beail  and  heart  of 

y^^^C^u^m^'^'^^^^  1  »»  '"^cnliu^u^anual  of 
iMlructioT"  '''*''^'  dertgned  for  th,  uifgf  kU- 
^'"''  Lock*,  and  Tjler.  15s  FIm*.  ,t  wt 


"MY    LIBEAEY." 

Edited  bv  PAMPIIILTITS. 

SrXPKN'NY  VOLUMES. 

EtcbVoUme  oompietc  in  Itself,  uniform  in  size,  and 

neatly  bound*  with  Ornamental  Wrapper 

The  object  of  "MY  LIBRARY"  la  to  direct  the 
attention  of  young  men  to  Litkrati:rb  of  a  higher 
standing  than  that  generally  publishcl  at  ho  low  a  price 
—to  provide  them  with  a  chkap,  nkat,  PRAcncAf,,  and 
Pboorkssive  Library,  calculatcdi  to  stlmu'ate  to  rs- 

DUSTRY,  ENRRGT,  PF.R.eKVKBASCE,  and    SKLF-DKSIAL,    for 

with  these  virtues  there  is  no  eminence  to  which  a  man 
may  not  aspire,  and  from  tho  examples  deduced  he  will 
perceivothat  a  truly  enviable  reputation  is  only  to  be 
acquired  by  independency  of  cha-^acter,  by  honesty, 
consistency,  and  by  apotleBS  integrity,  both  In  public 
and  In  private  life. 

"  MY  LIBRARY  '  will  be  deroted  topRAcrrcAL  and 
rRor.REsaivE  KNowLEnor — will  be  a  Mirror  of 
LiTKRATirnE.  SciESCE,  and  Art— a  multum  In  parvo— 
tho  condensation  of  the  primary  aspir^itlons  of  the 
great  the  good,  "nd  prnctica),  who^e  examples  are  cal- 
culated to  engender  and  animate  virtue,  to  create  emu 
lation.  and  teach  the  Kisisg  Gkneration  to  struggle, 
to  endure,  to  conquer  difficulties,  or  in  failure— 
"  To  arm  the  obdurate  heart 
With  stubborn  patience  and  with  triple  steel." 

"  MY  LIBRARY "  will  also  be  a  Magazine  of 
Reference,  an  INDICATOR  to  the  vouthfu'  mind  in  the 
choice  of  books— for  the  choice  of  books  like  the  choice 
of  companions,  eithL-r  tends  to  elevate  or  degrade, 
as  bocks  give  the  same  turn  to  our  thoughts  and 
reasoning  that  good  company  dops  to  our  conversation. 

*'  Pamphiilus  wri'c  with  so  much  Christi»n 

feeling,  and  in  such  an  agreraHe  and  conversational 
style,  that  his  n^w  serial  cannot  fail  to  Tieet  with  appro- 
baton  and  success."— News  OF  THE  World. 

"Tliese  small  volumes  deserve  a  place  in 

every  juvenile  librarj' ;  indeed  adults  may  benefit  Isrsely 
by  their  ptrusal.  In  both  instruction  is  agreeably  con- 
veyed, Is  necessarily  didactic  tone  bping  softened  by 
the  introduction  of  pleasing  narratives  and  anecdotes. 
The  rules  of  li  e  constitute  ;be  subject  of  the  first  vol- 
ume, and  they  find  enforcement  by  lively  t>iograpbios 
and  other  accounts  of  'Patient  Boys'  in  the  second 
We  hf-artDy  commend  the  books  to  parents  and  pre- 
ceptors, deeming  them  well  adapted  to  influence  to  most 
excellent  ends  all  wlio  may  read  them."— Wolver- 
hamptox  Chronicle. 

"  Patient  pergpvcrin«  lab'^ur  wil    do  almos 

ail  things.  'Every  good  thing,'  says  an  admirable 
Italian  proverb,  *comie  to  the  man  that  can  wait.' 
Not  wait  In  ideness,  but  wait  in  activity,  not  anxious 
to  gather  hia  fruit  ere  it  is  ripe,  or  form  his  garland  ere 
its  leaves  be  grown.  This  is  the  sensible  and  correct 
moral  the  works  of  Pamphiims  are  intended  to  convey, 
and  the  truths  this  teaching  embodies  are  sustained  by 
arguments  and  illustrations  which  are  equally  apt  and 
concluave."— SrsiiAY  Timk8 

"  The  wiS'lom  of  the  ancients  is  here  pleas- 

anly  served  up,  and  precepts  of  golden  value  preserved 
to  refresh  the  memory  and  guide  the  conduct  of  man, 
for  'a  precept  tlwit  has  taken  root  in  the  heart  may 
change  tlie  whole  current  ot'mtn'ali'e  '  Youth,  aa  the 
age  for  Improvemcrt,  Is  especially  admonished  and 
addres^ed,  'The  seed  of  divinity  is  sown  within  us, 
and  if  the  mind  is  well  cultivated  the  fruit  will  answer 
the  original :  if  not,  like  the  nettle^  it  will  run  to  weeds." 
—Morning  ADVERri:^EK. 

"  If  succeeding  volumes  are  a^  well  handled 

and  as  pertinertto  their  subjects  as  the  two  before  us 
the  work,  as  a  whole,  is  cc  tain  to  become  popular  As 
a  proof  of  our  own  appreciation,  we  cordially  recom- 
m'  nd  '  My  Library  to  the  notice  of  our  readers,  and  all 
who  have  youths  to  insiruct" — Era. 

Ward,  Lock,  and  Tyler,  1-58  Fleet  street;  and  107 
Dorset  street,  Salisbury  squire. 


PRICE'S  SOLIDIFIED  GLYCERINE 

i  (Patented). 

The  nfwest  and  be»t  Toilet  Soap  wears  well,  glvei  a 
r'ch  and  fragrant  lather,  Is  entirely  free  from  cocoa- 
nut  oil  or  excess  of  alkalis,  and  contains  half  it« 
weight  of  Price's  d'stilled  glycerine. 

Bold  in  4d  and  fid  tablets. 

PRICE'S  PATENT  CANDLE  COMPANY  (Limited) 

Belmont  Works.  Battersea. 


Price  28  6d,  printed  on  tinted  pappr,  handsomely  bouiid 
with  ■-•lit  edges, 

THE    ECONOMY  OF   LIFE, 

AND 

PATIENT    BOYS. 

EXPLASATIOW. 

Animated  by  a  disire  to  fiirti)er  the  interests  of  the 
yourg.  an-t  ent.;urag-d  by  p  ivatt- opinion  and  by  the 
powerful  voice  of  llie  Press,  which  aflinn  th  t  th  • 
"  Economy  oy  Life  "  anl  '*  Patient  Bf»Y3  "  (two  works 
which  inaupiirnte  "MY  LIBRARY")  are  admirably 
adapted  to  stimulate  youth  to  exertion  and  awaitcn  in 
ti  cm  a  laudable  ami  i- ion  *  ♦  *  "that  the  'ErfosoMV 
OK  '  III'  is  an  Invaluable  practical  Guide  foryouih." 

♦  •  •  "that  tho  advice  .m.i  11  ustrat  ons  and  r»ti>ot ions 
given  make  it  a  multum  in  parvo  of  moral  instruction 
of  a  maivellons  nature,"  •  •  *  "that  the  maxims  for 
the  Gi'vemment  or  Life,  with  practical  illa^t-  ation.'^, 
cannot  fail  to  be  higMy  profitable  to  the  young,  and 
that  adults  may  benetit  In-gcly  by  their  peras^il,"  *■  •  « 
"  thai  the  advice  and  illust'atlons  a  e  eq:mlU  ap*  and 
conclusive,  and  calcubtej  to  have  a  I  fe-laiigintiuence 
upon  our  cbildren,"  •  •  •  "that  we  heartily  commi-ini 
th^se  books  to  parents  and  pr- ceptors,  deeming  ihem 
well  ai'.apted  to  influence  to  most  excellent  ends  all  wh* 
may  study  ibem,"  •  •  •  "thatitl-  s  ld*ui  thataonmch 
go.-d  sense  is  setn  in  so  smah  a  compa^"  •♦•'■'  that 
the  author  does  not  lecture  his  pupils^  but  endeavoura 
to  entice  them  into  the  good  path  whiuh  shall  le  id  them 
to  honour  and  respect,"  •  •  *  "  that  iindncsa  anrt  good 
feeling  nm  like  veins  of  gold  throngh  every  story,'* 

•  ♦  •  "that  every  page  is  studcted  with  useful  and 
gcnlDl  hints  and  encoumgiog  ndvice  to  yoaug  men," 
••••'that  the  'Economy  of  Life  *  and  Patient 
BoTs '  must  prove  a  bo  on  to  lb&  rising  g  ne  ation.  ^^— 
Eowuraged  by  sucli  rK)werful  voices  and  by  piivate 
opinfcjB.  that  If  the  ^  Economt  of  1.i»e  "  and  its  com- 
panion^ **  Patient  B  ots,"  wtre  pruducd  n  a  neat  form 
they  wowM  be  uso'.ul  on  the  drawing-room  table  for 
casual  perunl,  as  *#iU  ae  on  the  shelves  of  the  library 
for  a  bo('k  uf  refer  ftncc,  we  have  been  i  duced  to  rcpriftt 
them,  nnii  pi:tc»  w*thin  moderate  reach  .i  ha  ■dsonw 
Toluuio  as  a  Nv  ^  Ycn-'»  Gift  f:om  a  Father  to  a  Soy. 
a  GtAKDiAN  u  hU  Ward,  or  a  ScHooLUAsiEr.  to  his 
TvpiL.   ^  EDITOR. 

Ward  .  Locke,  and  Tyler,  158  Fleet  .-Ireet. 


CAUCE.— LEA  AND   PERRINS' 

U  W0RCE8TER8HIRE  SAUCE. 

Thia  delicious  condiment,  pronounced  by  connoiiieari 

the    only    good  8AUCB, 

R  prepared  solely  by  Lea  and  Perrins'. 
The  public  are  respectfully  cautioned  against  worthiest 
Imitations,  and  should  see  that  Lea  and  Perrint'  nam^ 
tre  on  wrapper,  label,  bottle,  and  stopper. 

Ask  for  LEA  AND  PERRIN8'  3AUCE. 
*,•  Sold  wholesale  and  tor  export  by  the  Proprietors 
Worcester;    Motisrs    Crosse   and    Black  well;     Messrs 
Barclay  and  Sons,  London;  &c.,  Ac.  and  by  Grocers 
anfl  Oilmen  univpr^allv. 


TIEBIG'S    EXTRACT    OF    MEAT 

ij  (Extractum  Camis  Llebig).  —  PARIS  EXHI- 
BITION GOLD  MEOALS.  —  Manufactured  by 
LiEKIG'S  EXTRACT  OF  MEAT  COMPANY,  Limited, 
43  Mark  lane,  London.  Only  sort  authoriBcd  to  be  called 
by  the  above  names  by  Baron  Liebig,  the  Inventor. 
who've  certificate  is  on  every  jar.  Superior  and  economical 
stock  for  beef  tea,  soups,  entrees,  and  saucs.  Ex- 
tremely useful  to  invalids,  persoiis  of  weak  digestion, 
and  children.  Taken  with  rice,  arrowroot,  sago,  Ac, 
and  agreeable  and  most  eftiident  substitu'e  for  Cod 
Liver  Oil.  It  keeps  for  years  and  in  any  climate.  Sold 
by  Fortnum,  Mason,  and  Co. ;  Barclay  and  Son ;  Crosse 
and  Blackwcll ;  8.  Maw  and  Son ;  Messrs  T.  and  IL 
Smith;  all  chemists,  Italian  warehouses,  grocers,  and 
wh  ilesale  by  the  Comnany. 


[]"    J.  AND  D.  NICOLL,  TAILORS 

Hi     to  the  Queen,  Royal   Family,  and  the  Courts  of 
Europe. 

London-  ^.UV"\^,}''  *^  ''*«'°*  '"'*°'  =  """^ 
(22  Comn  11. 

Manchester — 10  Mis'ey  street. 
Liverpool— SO  Bold  !*trcet. 
For  Tourists,  and  for  August  and  September  Shoot- 
ing. NICOLL'S  JACKi-.TS,  in  various  mixed  colours 
of  Waterproof  Ctieviot  Wool  Cloth,  are  light,  cool,  and 
as  stron-j  as  linen,  resisti'itr  the  thorn  and  damp,  and 
more  adapted  to  this  variable  climate  than  any  other 
fabri'-,  the  cost  of  each  being  Twenty-five  Shillings. 

NICOLLS  GUINEA.  WATERPROOF  TWICED, 
and  their  TWO  GUINEA  MEt.TON  CLOTH  OVER- 
COATS, are  patronised  by  Travellers  all  over  the 
Worid. 

For  Ladies,  NICOLL'S    SPECIALITIES  in   Serjre 
and  Twei  d  Costumes,  and  Waterproof  Guinea  Tweed 
Cloaks  and  Coats- 
Superior  Dress  for  immediate  use,  or  madeto  meaiore 
at  a  few  hours'  notice. 


HECISION     OF     CHARACTER.— 

U     See  EcoxoMT  of  Lr.'E. — (•'  My  Libr  irv,"  Vol.  L) 

INDECKSION.— See     Ecokoxt     of    Li»E.— ("My 
Library,"  Vol.  L) 

SECBET  OF  SUCCESS  IS  LIFE.— See  EcosoKT 
OF  LiFH — ("  My  Library,"  Vol.  L) 

RUDOLPUE,    the  Youn?  Aspirant— See  Patieht 
BOV.S.— ("  My  Library,"  VoL  11,) 

PATIENCE    IS   GENIUS.— See   Patibst    Boys.— 
('  My  Llbrarj-,"  Vol.  II.) 

"  Aly  Lihniry '  will  be  a  boon  to  the  rising  genera* 
tlon. 

Sixpenny  Volumea. 
Ward,  Locli,  and  Tyler,  Fleet  street 


TO      GENTLEMEN      SEEKING 

-L  preparation  for  Woolwich,  the  Civil  Service,  and 
the  Line. — A  Graduate  of  Oxford,  who  hat  ha'l  longex- 
perience  im  preparing  for  th©  competitive  and  Uhiversity 
examinations,  and  has  threestudents  at  present,  wishes 
to  receive  two  more.  Delightful  situation,  grea 
educational  and  domestic  advantages,  and  moderate 
t'^rms. — Address,  L.  L.  IX,  9  Leighton crescent,  Tttfnel 
o;\rk  West.  N.W. 


WESTERN    GRAMMAR  SCHOOL, 

M  BroMipton,  S.W.,.  in  union  with  King's  College,. 
London. — The  system,  pursoed  at  thissc-tiool  i:i  eminently 
practical,  and  calculated  to  prepare  pupils  for  the  com- 
petilrive  examinations  and  the  variou*  pursuits  of  life. 
Tliiee  pupils  successfully  passed  tho  Oxford  Local 
VIxaminations  this  year.  The  Head  Master  takes  a  few 
hoiirders.  —  For  terms   and  prospectus    apply    at  the 

SCh  'Ol. 


PRACTICAL     OBSERVATIONS 

£      on  the  CAUSES  andTREATMENT  of  CURVA*, 
T  URES  of  the  SPINE.    Third  edition,  price  6s. 

AND  ' 

Just  pablished.  secono  edition,  price  Is  6d, 
CASES  and  OBSKRVAriONS  illusinitlve  ot  the 
beneficial  reeul's  which  may  be  obi.'iiuei.l  by  close  «n«» 
tiou  and  psrsever^ncc,  in  soma  oi  tb«  most  unproimaing 
instances  ot"  Spinal  Deiormitv  ;  with  numerous  Engrav* 
ings.  By  SAMUEL  HARE.  F.ILC.S.,  Xc 

''Mr  Hare  is,  we  think,  a  sound  ana  successful prsc* 
tioner.*  —Medical  Cikcllar. 

''We  UHhesitatingiy  conunead  this  work  a5  atrothfil 
and  trustworthy  statement  of  the  power  ofscientifia 
surgery  and  mcdVeine  over  some  of  the  most  grievous 
hindrances  to  haraau  activity  and  industry.'*— MEDjCAfc 

"The  author  has  had  ranch  success  is  his  plan  •! 
treatment,  oad  we  are  of  opinion  that  tU:  principles  on 
which  he  acts,  in  the  treatment  of  the«e  iUk'Ctiona,  are 
Correct  "—L.\  Nc  kt. 

"  Mr  Hare  may  take  credit  to  Umselt  (or  having 
effected  much  good  in  the  trestm^Htt  of  the  aes  t3- 
scnixwi."— liRiTisH  Mkdical  Jor.^iiLU^ 

Lci:idon  :  John  Cinirchill;  ar^  m*!**  be  h^ii  of  al 
bo  jtSJllera. 
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Ihe  Invebtob's  Manual  is  now  sold  separately,  price  9d 
stamped,  8d  unstamped.  If  taken  as  a  Supplement  to 
the  Economist,  it  remains  at  its  former  price,  Gd.  In 
addition  to  the  information  formerly  given,  it  gives  a  concise 
summary  of  the  Reports  of  the  Companies  for  the  present 
year  as  will  enable  Investors  to  judge  of  their  position. 

CONTINENTAL  ALARMS. 
It  cannot  bo  denied  that  the  prevalent  uneasiness  in  Europe,  to 
which  we  alhided  last  week,  far  from  subsiding,  appears  rather 
to  increase.  We  think  little  of  the  agitation  and  disturbance 
manifested  on  the  Paris  Bourse,  nor  of  the  rumours  of  Minis- 
terial changes  and  diplomatic  communications  to  which  that 
agitation  is  in  a  great  measure  to  be  attributed  ;  for  these 
things  among  our  neighbours,  far  more  frequently  than  with 
ns,  are  artificial  effects  got  up  by  jobbing  speculators  for  their 
own  sinister  ends  and  to  aid  mere  temporary  operations,  which 
the  very  next  week  they  might  find  it  for  their  i  nterest  to 


reverse.  But  the  mere  prolongation  of  anxiety  and  expectation 
in  a  case  of  this  sort  is  of  itself  an  aggravation  of  the  danger, 
and  has  a  tendency  both  to  realise  men's  fears,  and  to  render 
the  state  of  fear  by  degrees  almost  more  intolerable  than  the 
reality  would  be.  The  subject  of  war,  and  the  mutual  dis- 
trust and  irritation  which  alone  make  war  likely,  are  kept 
perpetually  before  the  public  mind,  and  discussed,  often  with 
ill-temper  and  insulting  comments,  in  the  journals  of  the 
countries  more  immediately  concerned.  It  is  notorious  that 
France  and  Prussia  are  both  vigorous  and  incessant  in 
military  preparations,  so  as  to  be  prepared  for  any  emer- 
gency ;  and  now  the  disturbances,  local,  isolated,  and  thus 
far  insignificant  as  they  appear  to  be,  which  have  occurred 
in  Italy  in  consequence  of  Garibaldi's  mischievous  projects 
and  their  judicious  prevention  by  his  timely  arrest,  have  come 
to  complicate  the  position  and  augment  the  peril.  Still, 
in  spite  of  all  these  obvious  symptoms  of  excitement  and 
sources  of  danger,  we  believe  the  alarm  felt  at  this  moment 
to  be  exaggerated,  and  we  regard  the  probabilities  to  be  in 
favour  of  present,  and,  we  would  fain  hope,  of  ultimate 
peace.  Almost  the  most  menacing  feature  of  the  case  in  our 
judgment  is  the  alarm  itself  ;  because  if  that  cannot  be  allayed, 
commerce  will  not  revive,  enterprise  must  be  suspended,  in- 
dustry will  languish,  employment  will  decrease ;  and  in  all 
countries,  and  notably  in  France,  an  unemployed  and  suffer- 
ing population  always  become  dangerous  to  a  Government 
which  refuses  to  occupy  their  minds  and  divert  their  passions 
by  a  foreign  war.  Nevertheless,  and  giving  full  weight  to  all 
these  considerations,  we  incline  to  a  tolerably  hopeful  view  of 
the  position,  for  the  following  reasons  : — 

Fii-st.  There  is  the  vagueness  of  the  subject  matter  of  the 
quarrel.  It  is  difficult  even  for  the  French  to  go  to  war  frem 
mere  jealousy  of  the  increasing  power  and  prosperity  of  a  rival 
nation,  which  has  done  them  no  wrong,  which  has  offered 
them  no  insult,  which  has  taken  no  action  whatever  in  their 
concerns,  which  is  simply  endeavouring  with  singular  consen- 
taneousness  of  feeling  and  wonderfully  prompt  success  to  carry 
out  those  doctrines  of  nationality  which  France  has  always 
proclaimed  as  sacred.  It  is  difficult  even  for  the  lawless  and 
vicious  eloquence  of  M.  Thiers  to  goad  them  into  an  abstract 
war  of  this  sort.  If,  indeed,  there  were  any  distinct  demand 
that  had  been  refused,  any  specific  object  to  be  gained, 
anything  which  if  conceded  would  satisfy  French  greed 
or  ambition,  and  which  if  denied  would  be  worth  a  cam- 
paign to  take  by  force,  the  danger  would  be  far  more 
imminent.  If  the  evacuation  of  Luxembourg  had  been  re- 
sisted ;  if  Sarre  Louis  had  been  distinctly  claimed,  and  any 
decent  pretext  for  the  claim  could  have  been  made  out ;  or 
if,  at  the  time,  France  had  formed  an  alliance  with  the  King 
of  Hanover,  and  insisted  that  he  should  not  be  despoiled, 
then,  no  doubt,  hostilities  would  have  been  natural,  and,  pro- 
bably, inevitable.  But  now  there  is  literally  no  ground  for  a 
war  with  Prussia  which  France  can  allege  to  herself,  or  put 
into  any  plain  words  which  would  not  make  its  irrationality 
and  immorality  self-evident.  If  she  goes  to  war  now,  she  will 
do  so  simplv  to  soothe  and  indulge  her  own  wounded  sus- 
ceptibilities ;  to  gratify  mortified  vanity, — vanity  mortified 
not  by  anything  which  she  has  lost,  but  by  some- 
thing which  a  neighbour  has  gained,  or  is  in  the  way  of 
gaining.  Or  she  will  go  to  war  to  prevent  German  States 
and  peoples  from  doing  what  they  have  a  perfect  right  to  do 
if  they  please,  and  what  they  are  the  best  judges  whether  or 
not  it  would  be  wise  to  do.  And,  moreover,  it  is  likely 
enough  that  a  war  undertaken  for  such  aims,  and  under  such 
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auspices,  would  neither  hinder  German  unification  nor  gratify 
French  vanity. 

Secondly  There  is  oonsiderable  reason  to  doubt  whether 
any  in-eat  majority  of  the  French  nation  do  seriously 
iust  now  desire  war  with  Prussia.  Parliamentary  orators 
and  Orleanist  or  Legitimist  Journalists,  whose  patriotism 
is  not  always  pure  nor  often  very  enlightened,  may 
deBlre  it.  The  excitable  population  of  Paris,  and  some  of 
the  great  cities  of  the  Empire,  who  have  got  a  dim  and  angry 
notion  that  French  honour  has  been  tarnished,  and  that 
French  preponderance  is  threatened,  may  long  for  the  recur- 
rence of  those  days  of  turbulent  passion  and  disorder  which 
constitute  the  element  in  which  they  love  to  live ;  and  it  is 
possible  that  ere  long,  if  the  present  uneasiness  continues  to 
paralyse  industry  and  commerce,  their  ranks  may  be  swelled 
by  hosts  of  unemployed  artisans,  in  which  case  the  danger 
wonld  be  much  increased.  But  the  peasantry,  to  whom  war 
means  a  doubled  conscription,  on  whom  the  chief  weight  of 
the  conscription  falls,  and  among  whom  the  conscription  is 
of  all  their  burdens  the  most  unpopular,  are  certainly  not 
anxious  for  war,  and,  indeed,  seldom  can  be  so,  unless  under 
the  pressure  of  actual  danger  or  artificially  excited  passions. 
Commercial  men,  as  distinguished  from  speculators  and  stock- 
jobbers, are  always  averse  to  hostilities,  and  they  constitute  a 
far  more  influential  class  in  France  than  formerly.  It  is  very 
doubtful,  too,  from  all  that  we  can  learn,  whether  the  army 
itself  is  very  sincerely  eager  for  a  struggle  with  an  enemy 
whose  real  prowess  and  resources  they  feel  unable  to  calculate 
or  measure  with  any  confidence.  They  hate  the  Prussians,  no 
doubt,  and  long  to  humble  them;  but  we  have  reason  to 
believe  that  among  the  officers  of  the  French  army,  there  is 
not  that  conviction  of  easy  and  certain  superiority  in  such  a 
conflict  which  hitherto  they  have  been  wont  to  feel ;  while 
among  the  private  soldiers,  there  prevails  a  kind  of  vague 
alarm  at  the  possible  powers  of  the  new  weapon  which  did 
such  wonders  at  Sadowa,  and  an  unavowed  but  still  wide- 
spread feeling  of  doubt,  and  almost  of  discouragement,  at  the 
prospect  of  encountering  tioops  who  overthrew  in  a  short  cam- 
paign and  in  a  series  of  desperate  encountei'S  the  adversaries 
whom  they  themselves  found  so  hard  to  beat  at  Magenta  and 
Solferino. 

Thirdly.  But  it  is  on  the  statesmen  at  the  head  of  the  two 
angry  nations  that  we  mainly  rely  for  our  hopes  that  peace 
wiM  be  maintained.  The  times  are  changed  since  eager  rulers 
dragged  reluctant  peoples  into  war.  Now,  it  is  the  people 
who  are  ready  to  fight,  and  Monarchs  and  Ministers  who  hold 
ibem  back.  We  believe  that  both  Oount  Bismarck  and  Napo- 
leon are  anxious  to  avoid  a  rupture,  and  have  good  reason  to 
be  so,  and  will  do  all  that  can  be  done  to  avert  it.  As  for  the 
Prussian  statesman,  his  work  of  unification  is  going  on,  at 
least  as  fast  as  he  can  desire — perhaps  even  faster — and  a 
war  with  France,  if  it  could  not  prevent  it  or  retard  it,  would 
either  complicate  and  perplex,  or,  at  all  events,  precipitate  his 
(chemea.  His  ultimate  success  is  certain,  and  that  success 
will  be  complete  and  beneficent,  probably  just  in  proportion  to 
the  gradual  and  spontaneoos  manner  in  which  it  is  wrought 
out.  His  great  desire  now  must  be  to  consolidate  and  fuse 
the  already  vastly  increased  dominions  of  his  master, — not  to 
repeat  the  policy  which  Garibaldi  in  1860  forced  upon  the 
Italian  Government.  He  can  have  no  possible  motive  to 
hasten  an  absolutely  certain  issue, — still  less,  to  have  it  pre- 
cipitated and  confused  by  a  foreign  war,  which,  however  glo- 
rioo*  and  successful  it  might  possibly  be,  would  be  long, 
desperate,  bloody,  costly,  and  desolating.  The  Emperor  of 
Austria  has  even  stronger  motives  to  withhold  him  from 
allowing  France  to  drag  him  into  a  struggle  to  prevent  that  Ger- 
man unity  which  has  now  become  the  cherished  hope  and  dream 
of  the  entire  Fatherland.  S  jch  a  blander,  he  must  bi  well  aware, 
wonld,  probably,  cost  him  his  German  subjects,  and  relegate 
him  to  the  inferior  position  of  the  Chief  of  a  mere  mass  of 
miscellaneous  Sclavonic  and  Hungarian  provinces  ;  while  any 
hope  of  regaining  ascendaucy — either  in  Italy  or  at  home — is 
obviously  futile.  But  it  is  on  tbe  sagacity  and  self-int€rest 
of  the  French  Emperor  that  we  place  our  principal  re- 
liance. It  is  calculated  that  since  his  accession  he  has 
cost  Europe  on  the  average  forty  millions  a  year,  either 
in  aotnal  war,  or  in  preparations  to  be  ready  tor  it,  or  in 
•fforts  to  avert  it.  It  is  fit  that  he  should  now  atone  in  some 
insMnre  for  this  enormous  infliction,  by  becoming  the  chief 
inflMnce  in  preserving  peace.  He  has  every  motive  to  be  so  ; 
and  h«  is  a  man  who  is  u»ually  governed  by  motives  and  not 


by  passion.  Had  his  uncle  been  ruler  of  France  at  such  a 
conjuncture,  the  continent  would  have  been  in  a  blaze  long 
ere  this.  Napoleon  knows  well  that  a  war  with  Prussia  would 
be  a  war  with  all  Germany ;  that  it  wpuld  be  a  long  and 
desperate  war,  vrith  a  doubtful  issue  as  to  military  glory,  and 
with  scarcely  a  possibility  of  success  in  preventing  the  ulti- 
mate fusion  of  the  German  States, — if  even  it  did  not  assist 
that  hated  result.  He  soos  cleaily,  too,  we  cannot  doubt,  that 
with  the  Teutonic  idea  and  passion  for  national  grandeur  and 
unity  so  fiercely  aroused  as  it  now  is,  the  prospect  of  seizing 
and  retaining  the  cis-Rhenane  provinces  of  Prussia  and  making 
the  Ehine  his  boundary  is  all  but  hopeless.  There  may, 
perhaps,  linger  in  his  fancy  some  idea  that  he  may  be  able  to 
conquer  and  annex  Belgium,  and  thus  balance  the  aggrandise- 
ment of  Prussia  by  a  corresponding  aggrandisement  of  France; 
but  so  cool  and  calculating  a  brain  cannot  be  slow  to 
discover  that  if  he  cannot  annex  the  Ehenish  provinces  when 
he  has  only  Prussia  to  contend  against,  it  is  unlikely  that 
he  will  be  able  to  seize  Belgium  against  the  united  forces  of 
both  Belgium  and  Germany,  with  England,  Russia,  and, 
most  probably,  Holland,  more  or  less  actively  arrayed 
against  him,  and  with  Italy  either  hostile  or  impotent  to  aid 
him. 

Lastly.  No  one  sees  more  clearly  than  the  sagaicious  Em- 
peror of  the  French  that,  if  he  can  only  remain  at  peace  and 
avoid  actual  mortification  and  humiliation  (which  no  Power 
in  Europe  is  foolish  enough  to  volunteer),  he  may  reign  in 
tolerable  security  during  his  lifetime ;  while  a  decided  check- 
mate, an  unsuccessful  war,  or  a  crushing  defeat — all  of  which 
are  possibilities,  if  hostilities  be  once  commenced — would  be 
almost  inevitably  fatal  to  his  dynasty.  And  no  one  is  more 
sure  to  be  determined  in  his  policy  by  considerations  of  this 
nature.  He  will  hardly  go  to  war,  unless  war  be  forced  upon 
him,  or  unless  victory  be  highly  probable.  And  neither  of 
these  contingencies  is  very  likely. 


THE  SUGGESTED  INTRODUCTION  OF  THE  PRUSSIAN 

RENT  BANKS  INTO  IRELAND. 
Me  Heney  Dix  Hutton,  who  is  well  known  to  have  given 
much  thought  and  labour  to  the  Irish  land  question,  read  a 
very  interesting  paper  at  the  late  Social  Congress  upon  the 
Prussian  Rent  Banks,  the  principle  of  which  he  thought 
might  be  usefully  introduced  into  Ireland.  The  same  suggestion 
has  often  been  made  before,  though  less  thoughtfully  and 
coherently  ;  and  Mr  Hutton's  paper  will  have  a  permanent 
value  as  the  most  careful  description  in  English  of  a  very 
remarkable  agricultural  experiment.  But  we  cannot  agree 
with  him  that  the  Prussian  Rent  Banks  are  at  all  models 
for  English  imitation.  We  leave  out  for  the  present  the 
vexed  questions,  whether  the  English  State  ought  to  help  the 
creation  of  peasant  properties  in  Ireland;  and,  if  so,  to  advance 
money  for  that  purpose.  Our  present  point  is,  that  even  if 
such  aid  is  to  be  given,  and  such  money  advanced,  this  is  a 
bad  way  of  doing  it.  The  Prussian  Rent  Banks  seem 
to  us  a  rudimentary  and  infantine  financial  device,  rather  than 
a  model  of  imitation  to  a  Government  of  first-rate  credit. 
Mr  H.  D.  Hutton  very  clearly  explains  that  the  agricultural 
problem  solved  by  Stein  and  Hardenberg,  in  Germany,  is  alto- 
gether different  from  any  which  we  have  to  solve  in  Ireland. 
At  the  beginning  of  this  century  Prussia,  like  many  other 
parts  of  the  Continent,  was  still  under  a  semi-feudal  system  of 
agriculture.  The  peasants  had  "  rights  "  more  or  less  fixed 
in  the  land,  and  the  noblesse  other  rights  more  or  less  fixed. 
Much  of  the  country  resembled,  in  fact,  our  copyhold  manor.s, 
only  that  the  law  was  less  certainly  defined,  and  tliat 
the  holders  at  the  customary  teniu-e  were  peasant  cultivators. 
What  Stein  and  Hardenberg,  in  fact,  did,  was  to  "onfran- 
"  chise,"  as  we  should  sa)-,  these  cop3"holds,  and  to  make  the 
peasants  real  proprietors.  They  bought  out  the  "  manorial 
"  lord,''  and  gave  the  whole  ownership  to  the  cultivator.  Tlie 
difference  between  the  old  state  of  Prussia  and  the  present 
state  of  Ireland  is,  therefore,  obvious.  In  Prussia,  tlie 
peasantry  had  never  been  "  divided  from  the  land  ;''  tuey  had 
always  possessed  great,  though  vague,  rights  in  the  land  ; 
they  had  for  ages  been  educated  by  the  "  sensation  "  of  pro- 
perty ;  their  wbole  habits  had  been  formed  by  it ;  whereas, 
as  we  all  know,  in  Ireland  the  great  diflSculty  is,  that  the 
peasantry  have  had  no  such  culture  ;  that  they  have  been  long 
"  divided  from  the  land  ;  "  that,  according  to  antecedent  like- 
lihood, they  are  as  ill  fitted  to  become  at  once  and  by  sudden 
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enactment  peasant  proprietors,  as  tlie  Prussian  peasants  were  |  unprofitable  and  wasteful  form  in  whicli  a  Government  could 


well  fitted.  But  Mr  H.  D.  Ilutton  imagines  that,  tliough  the 
general  scope  of  the  Prussian  land  measures  and  the  Irish  must 
be  different,  yet  that,  in  essence,  the  financial  part  of  Stein's 
plan  will  do  in  Ireland  as  well  as  elsewhere. 

Of  course,  in  creating  a  peasant  proprietary  out  of  customary 
occupants,  Stein  had  to  conquer  the  primitive  difficulty, — the 
peasant  cultivators  had  no  money  with  which  to  buy  out  the 
manorial  lord,  and,  therefore,  the  State  had  to  aid  them.     No 
national   treasury  has  ever  had  enough  ready  money  for  such 
a  purpose,  and  least  of  all,  the  Prussian  Treasury  of  1811. 
It  was  necessary  to   use  the   State  credit,   and  he,  therefore, 
established  what  are  called  rent  banks    abroad,    though  an 
Englishman    finds    the    expression    very    confusing.       These 
"  banks"  had   nothing  in  common  with  such  banks  as  ours  ; 
they  received  no  deposits  ;  they  had  no  concern  with  other 
people's  money    in    any  form ;     they   had   no    shareholders. 
They  were  simply  a  Government  denartment   charged  with 
this  peculiar  financial  operation.     The  natural  idea  of  every 
modern   Government  when  it  wants  to  buy  anything  and  has 
no  real  money — no  metallic  money  to   buy  it  in — is  to  give  a 
bit  of  paper  for  it.     The  Prussian  Government  did  so  ;    they 
valued  the  interest  of  the  "lord"  at   such  and  such  a  sum, 
and  issued  to  him  bonds  with  4  per  cent,  interest.     These 
bonds  were  in  every  sort  of  sum  from  30s  to  150Z — and  were 
payable   at  the    option    of  the   Government,   but    not  at  the 
holder's  option.     The  landlord  was  compelled  to  take  them, 
and  the  idea   of  issuing  them  in  various  sums  was  that  he 
might  keep  them  or  pay  them  away — in  every  mode  that  he 
thought   fit.     These  bonds   were   secured   on   the  estate,  and 
the  tenant  was  obliged  to  pay  a  certain  rent  charge  annually 
for  theii;  liquidation.     There  was   an  annual  "  drawing,"  ac- 
cording to  the    continental  fashion,    and   the   bonds   "  then 
'■  drawn"  were    discharged  out  of  the   sums  so   paid  by  the 
peasants.     And,  of   course,  if  the  peasants  did  not  pay  tkeir 
annual  quota,  the  State  took  and  used  very  ample  powers  of 
entry  and  confiscation. 

When  divested   of  technicalities,  and  looked  at  as  a  matter 
of  business,  every  Englishman  sees   at  a  glance  that  though 
possibly  Stein  had  no   better  financial  resources  in  Prussia  in 
1811,  such  a  plan  as  his  would  be  a  barbarous  piece  of  finance 
for  us  to  adopt  now.     Mr  H.  D.  Hutton  himself  suggests  this. 
He  says,   "  The  State  alone  possessed  the  means  of  circulating 
"  paper  money  at  a  low  rate  of  interest."    But  he  should  have 
remembered  that  these  bonds,   though    often  issued  in  small 
sums,  are,  according  to  his  own  description,  not  payable  at  the 
option  of  the  holder,  and  were,  therefore,   inconvertible  ;  and 
to   the   issue   of    a     compulsory  and    inconvertible    currency, 
there  are  great  and  obvious   object'ons.       It   deranges  prices, 
displaces   gold  and  silver,   substitutes    a  had  and  fluctuating 
measure  of  value  for  a  good  and  stable  one,  and  brings  in  all 
the  elements  of  confusion  from  which  the  Americans  are  now 
suffering.     If  these   bonds   had   been — as   Mr  Hutton  thinks 
they   were,   and    as,   probably,   the  Prussian  issuers   thought 
they  were — suitable  for  money,  they  would  have   produced  the 
greatest  evils. 

But,  in  fact,   no  interest-bearing  security  is  really  suitable 
for  currency  purposes,  because  its  value  changes  from  day  to 
I  ay.     The  interest  accrues,  as  the  lawyers  say,  de  die  in  diem; 
it  is  one  thing  on  the  1st  October,  and  a  greater  on  the  2nd 
October ;    a  sum,   therefore,    has    to   be   done   whenever  the 
bond  changes  hands,  and  no  population  will  ever  bear,  or  has 
ever  borne,  a  kind  of  currency  requiring  so  much  labour.    But, 
unsuitable  as  these  bonds  were  for  curn  ucy,  they  were  equally 
unfit    for    good    borrowing.     A  State,  when  it  wauts  money, 
should  try  to   get  its  money  as  cheaply  as  it  can.     But,  if  it 
offered  in  the  market  "  bonds  payable   at  its  option,  but  not 
"  at  the  holder's  option,"  it  would   borrow  very  unfavourably. 
0    Every  holder  would  say,  "  This  security  can  never  go  to  a  pre- 
ij    "  mium,  for  if  it  did,  the  State  would    pay  it  off.     It  is  quite 
"  sure,  therefore,  that  I  cannot  gain  a  pio  it  by  taking  it.  Nor 
"  can  I  be  sure  of   any  fixed  revenue  ;  i  tie  rate  of  interest,  no 
"  doubt,  is  fixed  on  the  bond,  but,  if   the  market  rate  goes 
"  down  below  the  printed  rate,  the  Govi'rnment  may  pay  me 
"  off,  and  will.     And  though  I  can  gain  no  profit,  and  though 
"  I  am  sure  of  no  fixed  income,  I  may  yet  lose  considerably — 
"  since,  if  the  printed  rate  of  interest  oti  my  bond  is  less  than 
"  the  market  (and  in  time  of  war  or  panic  it  may  be  much 
"  less),  my  security  will  be  at  a  heavy  discount."    Such  bonds 
as  these,  therefore,  are  the  very  sort  of   Sfcurity  which  an  in- 
structed money  market  would  dislike,  and,  ttierefore,  the  most 


contract  a  voluntary  loan. 

The  Prussian  Government,  doubtless,  did  not  suffer 
evils,  because  theirs  was  an  involuntary  loan.  They  made 
the  lord  take  these  bonds  ;  threw  the  disadvantage  of  the 
inconvenient  security  upon  the  person  whom  they  compelled  to 
take  it,  at  the  rata  they  fixed  themselves.  This  may  or  may  not 
have  been  wise  or  necessary  in  Prussia  at  that  time  ;  perhaps 
it  was,  on  the  whole,  the  best  plan,  for  Stein  and  Hardenberg 
were  men  most  competent  to  choose  ;  but  it  is  plainly  a  severe 
act  of  despotic  finance ;  and  it  would  be  outrageous  in  a 
wealthy  Government  like  the  English,  to  compel  any  of  its 
subjects  to  take  a  form  of  security  so  unpalatable  and  objec- 
tionable as  to  be  unfit  for  optional  borrowing. 

Probably,  indeed,  most  people  wUl  be  surprised  to  hear  it 
suggested,  that  in  finance  England  should  go  to  school  to 
Germany.  Prussia  may  have  much  to  teach  us  in  other  de- 
partments ;  but,  surely  money  is  our  own  subject ;  we  under- 
stand that  if  we  understand  anything.  And  so  it  is.  If  we 
should  ever  decide  to  buy  out  the  Irish  landowners  or  any  of 
them,  we  must  borrow  the  money  as  we  ordinaril}'  borrow  it. 
We  have  had  experience  enough  to  know  the  best  way,  and 
probably  Stein  would  have  been  most  glad  to  borrow  in 
Consols,  it  so  good  and  economical  a  security  had  sixty  years 
ago  been  at  his  disposal. 


THE  PAST  AND  FUTUEE  OF  THE  GAS  COMPANIES. 
After  the  evidence  given  to   two  Parliamentary  Committees, 
and  the  reports  of  those   Committees,  we  are  not  surprised  at 
the   City  taking  steps   already  to    procure   a   Gas   Bill  in  the 
course  of  the  comj'ng  Session.      A  year  a^o,  we  had  one  very 
full  Blue  Book  on    the    subject,   and  a  summary  of   the  com- 
plaints of   the  gas  consumers  seemed  to  us  conclusive  against 
the    Companies.       The    Blue    Book    of    this   year  is   almost 
fuller,  and  this  time  the  Companies  themselves  have  given 
evidence,     which    last  year    they    did    not    think    it    right 
to    offer.       Of  coui-se,     their    witnesses    do    their    best    to 
contradict   the     statements    made    on    the    other  side,     and 
in    some    points,  which    are    not    very    material,    the    con- 
tradiction must  be  accepted.      It   is    proved    that   when  Dr 
Letheby  said  the  Hastings    Gas  Company  produced  14  candle 
gas    at   the    end   of    St  Leonard's  without    using   a    bit    of 
cannel,  and    charged   for  it  3s  per  1,000  cubic  feet,  he  made 
two  mistakes.     That  Company  charges  4s  per  1,000,  and  uses 
a  slnall  proportion  of  cannel.     So  far,  Dr  Letheby's  inference 
was  unfair.     But,  at  the  same  time,  we  learn  that  the  price  of 
coal  at  Hastings,   instead  of  being   15s  or  1 6s,  as  Dr  Letheby 
said,  is  19s,  which  rather  alters  the  complexion  of  the  charge 
made  against  him.     Again,   it  is  stated  that  wages  in  London 
are  4d   per   1,000  higher  than  wages  at  Plymouth,  and  that, 
therefore,  the  gas  which  cost  2s   9d   per  1,000   in  Plymouth 
would  cost  3s  Id  in  London.  But  that  is  the  very  price  allowed 
by  the  manager  of  the  Manchester  Gas  Works  for  12  candle  gas, 
while  he  argues  that  18  candle  gas  ought  to  be  supplied  for 
33  6d  per  1,000.      It  is  evident  that   there  is  a  mass  of  con- 
flicting   testimony    as  to    what  should  be    the  price    of  gas 
of    a  certain     standard  of    purity  and    illuminating    power. 
Even    Lord    Eldon    might    be    excused  for    his    traditional 
"  I    doubt,"     wlien      one      set    of     scientific     men     assert 
positively  that   18  candle  gas  ought  not   to  cost  more  than 
3s  .6d   per  1,000,  while  leaving  the  manufacturers  a  profit  of 
10  per  cent.,  and  another  set  declare  more  positively  that  the 
lowest  price  at  which  such  gas  could  be  supplied  would   be 
6s  3d  per  1,000.     Wo   can   hardly  undertake   to  go  through 
the  budget  of  the  London  Gas  Companies,  and  decide  whether 
all  their  items  are  honest   and  reasonable.     If  we  were  to  do 
so,  we  should  still  attach  great  weight  to  the  objection  of  the 
Committee  that  "  the  consumer,  however  willing  to  give  credit 
"  to  the  Companies  for  the  upright  and  efficient  management 
"  of  their  affairs,  can  hardly  be  satisfied  with  a  system   under 
"  which  no  one  appears   to  have  an  overruling  interest  in  re- 
"  ducing  the   aggregate   expenditure   to   a   minimum,  except 
"  himself,  and  under  which  no  one  who  represents  hia  interest 
"  has  any  sbare  in,  or  control  over,  the  direction   of  that  ex- 
"  penditure."     And  this  consideration  deprives   the  evidence 
of  the  Companies  of  much  of  that  weight  which  miglit  other- 
wise bo  assigned  to  it.     It  may  be   said  that  the  calculations 
of  the  witnesses   on  the  other  side  are  imaginary,  and  are  not 
the   result   of  experience,  while  the  figures   produced  by  the 
Companies  show  what  London  gas  has  actually  cost  them,  and 
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what  profit  liaH  been  left  by  the  «ale  of  it  at  the  price  which 
they  have  charged  the  public.  But  then  we  do  not  know 
whether  they  have  been  wasteful  or  economical,  and  we  see 
that  if  they  have  not  taken  the  trouble  to  attend  to  their 
accountB,  the  logs  has  not  been  theirs  but  ours.  All  they  have 
to  look  to  is.  that  they  have  their  dividend  of  10  per  cent. 
So  long  as  that  can  be  paid,  they  need  not  be  particular  about 
expenses.  If  they  earn  more,  it  must  be  given  back  to  the 
consumers  in  the  shape  of  a  reduction.  We  may  trust  people 
to  1)6  careful  if  they  themselves  gain  by  it.  Few  would  show 
the  same  regard  for  other  men's  money. 

The  charge  made  against  the  Gas  Companies  before  last 
year's  Committee  was,  that  they  supplied  impure  gas  and  in- 
suflicient  light  at  too  high  a  price.  Looking  at  the  gas  which 
is  given  in  other  English  towns  and  the  prices  which  are 
charged,  it  was  argued  that  there  was  no  need  for  this  dear- 
ness  and  inferiority.  Returns  after  returns  have  been  given  of 
the  state  of  the  gas  in  other  places.  Wc  learn  from  the  present 
Blue  Book  that  in  Edinburgh,  30  candle  gas  costs  from  3s  9d 
to  4s  7d  per  1,000  ;  in  Glasgow,  30  candle  gas  costs  from 
38  7d  to  43  2d  ;  in  Liverpool  and  Manchester,  21  candle  gas 
is  supplied  for  3s  2d  ;  and  at  Salford,  20  candle  gas  for  3s  4d. 
It  is  true  that  the  price  of  coal  is  lower  in  these  towns  than 
in  London,  and  it  is  not  to  be  supposed  that  we  could  attain 
both  their  power  and  their  prices.  But  we  might  make  a 
step  towards  both.  There  are  several  degrees  between  4s  for 
12  candles,  and  3s  2d  for  21  candles.  We  do  not  ask  the 
Companies  either  to  work  impossibilities  or  to  forfeit  their 
dividend.  We  merely  want  better  gas  at  a  fair  profit.  It  is 
admitted  on  the  part  of  the  Companies  that  they  can  reduce 
the  price,  increase  the  illuminating  power,  and  furnish  more 
substantial  guarantees  of  purity.  But  if  so,  there  is  no  need 
to  discuss  the  relative  capacities  of  Newcastle  coal  and  cannel, 
or  to  send  down  scientific  men  to  Manchester  to  prove  that 
the  21  candle  gas  there  docs  not  give  more  than  18^  candles. 
Nothing  will  ever  be  done  if  we  wait  till  all  men  are  agreed 
that  it  can  be  done.  If  we  are  to  wait  for  the  cheapening 
and  purifying  of  gas  till  Mr  Hawksley  has  convinced  Dr 
Frankland  that  people  want  cheap  gas  rather  than  good  gas, 
or  till  Dr  Frankland  has  convinced  Mr  Hawksley  that 
it  is  possible  to  bum  Manchester  gas  with  comfort  in 
rooms  where  London  gas  would  be  sufTocating,  we  may 
resign  all  hope  of  improvement.  If  we  cannot  have 
gas  purified  by  lime  till  the  gas  works  are  moved  out  of 
London,  and  till  the  farmers  will  take  the  lime  as  manure,  and 
if  the  gas  works  will  not  be  moved  till  the  Legislature  insists 
on  it,  and  persuading  farmers  is  more  diflBcult  than  coercing 
Gas  Companies,  we  must  provide  a  further  stock  of  patience. 
But,  in  the  meantime,  it  is  plain  that  these  things  must  be 
done  some  way  or  other.  We  have  to  deal  with  the  Gas  Com- 
panies, and  we  may  leave  them  to  overcome  the  resistance  of 
others.  It  appears  that  in  Edinburgh  lime  is  used  for  purify- 
ing, and  is  disposed  of  for  manure.  Mr  Hawksley  says  that 
"  agriculturists  over  a  large  part  of  England  will  scarcely  take 
"  it ;  there  are  certain  places,  such  as  Yorkshire  and  a  few 
"  other  places,  where  the  farmers  will  take  it  with  avidity;  but 
"  in  all  other  places  it  is  a  drug,  and  I  do  not  know  how  on 
"  the  margin  of  Essex  so  large  a  quantity  could  be  disposed 
"  of.  But  why  the  fanners  are  averse  to  use  it,  I  cannot  say  ; 
"  we  have  now  at  Nottingham,  in  the  middle  of  a  fine  agri- 
"  cultural  district,  an  accumulation  of  about  2,000  tons  ;  we 
"  do  not  know  what  to  do  with  it,  and  we  would  give  it  away 
"  to  any  farmer  who  would  pay  us  a  shilling  a  load  for  it." 
Yet,  as  the  farmers  in  some  parts  of  the  country  take  the  lime 
with  avidity,  it  is  not  likely  that  the  repugnance  of  the  others 
will  long  continue.  Whether  it  continues  or  not,  the  lime 
will  have  to  be  used  if  any  fresh  standard  of  purity  is  to  be 
imposed,  or  if  the  old  standard  is  to  be  obeyed. 

Wliile  the  Bills  of  the  late  Session  were  being  discussed, 
complaints  were  made  that  the  Gas  Companies  were  not 
allowed  to  give  evidence  before  the  Committee  of  18G6, 
and  it  was  skilfully  hinted  that  the  Committee,  having 
made  up  its  mind  beforehand,  did  not  wish  to  be  dis- 
turbed in  its  foregone  conclusions.  We  find  an  explana- 
tion of  these  complaints  in  the  present  Blue  Book.  The 
Chairman  of  the  Committee  of  1866  said  that  it  was  un- 
necessary for  the  Companies  to  call  evidence  on  the  question 
of  districting  the  Metropolis,  "  but  we  should  be  glad  to  hear 
"  evidence,  if  evidence  is  to  be  called,  with  regard  to  the 
"  newssity  of  &  higher  standard  of  illuminating  power  of  gas. 
"  Secondly,  we  should  like  to  hear  any  testimony  to  show 


"  that  it  is  sufficiently  pure,  and  that  the  testing  powers  are 
"  sufficient ;  because,  on  those  points,  the  Committee,  I  may 
"  say,  are  not  satisfied.  And,  lastly,  they  wish  the  parties 
"  who  appear  for  the  Companies  to  show  why  the  maximum 
"  price  should  be  so  high  as  it  is  at  present  by  the  Gas  Act  of 
"  1860.  Those  are  the  points  upon  which  the  Committee 
"  desire  to  have  evidence."  We  have  already  observed  that 
those  were  the  points  upon  which  our  verdict  was  given  against 
the  Companies,  and  we  need  hardly  say  that  the  absence  of 
any  defence  on  those  points  materially  influenced  our  Terdict. 
But  why  was  no  defence  offered  ?  Where  is  the  intimation 
on  the  part  of  the  Committee  that  a  defence  was  needless  ? 
The  Committee  expressly  invited  evidence  on  the  points  which 
were  material.  Instead  of  saying  that  they  had  made  up 
their  minds,  they  said  that  they  were  not  satisfied.  But  so 
far  from  calling  evidence  on  those  points,  the  Companies  at 
once  surrendered  them.  They  expressed  their  readiness  to 
give  14  candle  gas,  to  have  a  chemical  board  appointed  for 
testing,  and  to  reduce  the  price.  And  having  thus  conceded 
all  the  points  on  which  evidence  had  been  offered  by  the 
other  side,  they  naturally  doubted  if  it  was  worth  while  to 
rebut  that  evidence.  We  think  they  were  wise.  The  charac- 
ter of  the  evidence  which  is  now  offered  is  significant  of 
what  might  have  been  offered  last  year  if  the  Companies  had 
not  acted  with  such  prudence.  But  they  have  no  right  to 
attribute  to  the  Committee  what  really  came  from  them- 
selves, or  to  assert  that  they  were  not  allowed  to  esta- 
blish their  case  when  they  had  retired  from  their  position. 


THE  REVENUE. 
The  increase  on  the  year  ending  30th  Sept.,  as  shown  by  the 
tables  below,  in  the  revenue,  is  exceedingly  large, — no  lesS' 
than  1,640,000/  on  the  ordinary  sources  of  revenue.  Still, 
these  tables  also  show  that  the  whole  revenue  is  less  buoyant. 
The  half-year  ending  30th  Sept.  does  not  show  so  great  an 
increase  ;  on  the  year,  and  on  the  quarter  even,  the  Customs 
show  a  very  small  decrease.  The  true  inference  from  the 
returns,  therefore,  is,  the  Revenue  is  not  augmi^nting  at  the 
rate  which  we  have  lately  been  accustomed,  though  there 
is  no  ground,  as  yet,  to  think  that  it  is  seriously  falling  off. 


MARINE  INSURANCE. 
Until  recently,  the  average  profits  of  marine  insurance  have 
been  unknown  to  the  public  ;  but  the  formation  of  joint  stock 
companies  for  insuring  ships  and  other  property  at  sea 
divulges,  to  a  certain  extent,  although  as  yet  not  perfectly, 
what  the  gains  and  the  losses  of  this  class  of  business  are  or 
may  be.  There  is  this  one  essential  distinction  between  the 
property  of  a  railway  company  and  of  a  marine  insurance 
company,  that  the  former  is  a  freehold,  and  that  the  latter  is 
not ;  and  in  addition  to  this,  it  may  be  said  that  railway  success 
is  less  dependent  upon  individual  competencj'  than  success  in 
marine  insurance.  But  3'et  again,  there  is  this  wide  distinction 
between  the  two  classes  of  joint  stock  property,  that  a  marine 
insurance  company  can  earn  very  large  profits  with  a  closed 
capital  account,  and  that  so  far  as  our  experience  go.*,  that  is 
an  impossibility  with  a  railway  company.  We  have  yet  to 
learn  what  a  railway  company  can  do  without  the  aid  of  an 
open  capital  account ;  but  we  want  no  further  intonnation 
upon  this  point  as  to  marine  insurance,  becau-f  tlici-e  is  not 
one  marine  insurance  company  with  an  open  c.iiiiial  account. 
The  figures  which  we  give  hereafter,  relatiijg  to  s-is  of  our 
marine  insurance  companies,  show  that  altogether  the  capital 
paid  up  at  the  close  of  last  year  amounted  to  le.ss  than  a 
million  sterling,  while  at  the  same  time,  after  piiyment  of 
their  dividends,  these  companies  held  profits  undivided  and 
premiums  amounting  to  more  than  a  million  steriiDix.  But 
then  these  profits  were  in  hand  and  undivided  .it  t-n  t  he  pay- 
ment of  rales  of  dividend,  which  are  usually  unknown  in  joint 
stock  commerce.  It  will  be  seen  that  the  Marine  Insurance 
Company  has  paid  44^  per  cent,  per  aiiiiuui  for  the 
past  two  years,  and  that  it  holds  a  re.-'irve  fund,  in- 
vested irrespective  of  premiums,  held  to  covit  acoiong  losses 
of  no  less  than  370,000/.  The  Ocean  Marin.  UAA  15.5,028/ 
as  a  reserve,  after  paying  30  per  cent,  per  aniiuu;  for  two 
years.  The  Thames  and  Mersey  has  paid  iii  two  years  an 
average  of  20  per  cent,  per  annum,  and  j'et  holds'  •!  1-1,940/  as 
a  reserve  of  profits  undivided  and  premiums  \v.  lumd.  But 
then  we  turn  to  the  London  and  Caledonian  ano  to  the  Union, 
the  profits  of  which  up  to  the  present  time  cai.  )je  jronounced 
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scarcely  more  than  nominal ;  but  as  to  these  two  companies 
there  is  this  to  be  said,  that  they  are  young  and  have  scarcely 
yet  felt  their  way  ;  and  there  is  just  this  consolation  also  for  a 
young  insurance  company,  that  it  has  before  it  the  promise  of 
that  success  which  the  older  companies  now  enjoy,  and  that 
the  class  of  business  in  which  they  are  embarked  is  proved 
to  be  sound  and  profitable  beyond  all  question. 

The  following  are  the  facts  in  detail  upon  which  we  found 
this  general  opinion  : — 


Number  of 
Not  Limited.  Shares. 

" The  Marine  Insurance  Company" 10,000  ... 

"  The  Ocean  "  Marine 40,000  ... 

London  and  Provincial  Marine 60,000  ... 

Limited, 

London  and  Caledonian  Marine,  Limited     20,000  ... 

Thames  and  Mersey  Marine,  Limited  ...  100,000  ... 

Union  Marine,  Limited 40,640  ... 

The  result  of  these  figures  is  as  follows  :— 


Paid  up 
on  eacli 
Share. 

18     . 


Capital 
paid  up. 
Not  Limited.  £ 

"  The  Marine  Insurance  Company"  180,000  .. 

"The  Ocean"  Marine    200,000  .. 

London  and  Provincial  Marine    ...  100,000  .. 

Limited. 
London  &  Caledonian  Marine,  Lim.  100,000  .., 
Thames  &  Mersey  Marine,  Limited  200,000  .. 
Union  Marine,  Limited 203,200  .. 


Capital  not 

called  up. 

£ 

820,000  . 

800,000  . 

900,000  . 

400,000  .. 
1,800,000 
r,828,80O 


Not 
paid  up 
on  eacli 
Share. 
£ 
.     82 
.     20 
.     18 

.  20 
.  18 
.     45 


Total  Capital 

paid  and 

unpaid. 

£ 
1,000,000 
1,000,000 
1,000,000 

..  500,000 
,..  2,000,000 
..  2,032,000 


983,200  ...  0,548,800  ...  7,532,000 

Of  course,  there  is  no  limit  to  the  liability  of  the  share- 
holders in  the  three  companies  first  named,  and  the  liability 
of  the  shareholders  in  the  three  last  named  is  strictly  defined 
to  the  limits  indicated  by  these  figures  : — 

Profits  Undivided 

after  last  Dividend,     Dividend  and 

including  Balance  Bonus. 

of  Under-         Rates  per  cent, 
writing  Accounts. 
Not  Limited.       .  £ 

"  The  Marine  Insurance  Company" 370,000     ... 

" The  Ocean"  M.arine 155,028     ... 

London  and  Provincial  Marine 74,004     ... 

Limited. 
London  and  Caledonian  Marine,  Limited       28,149     ... 
Thames  and  Mersey  Marine,  Limited  ...     414,940     ... 
Union  Marine,  Limited 121,518     ... 


per  annum. 

18G5. 

18GG. 

44^  .. 

.  44* 

30   . 

.  30 

15   . 

.  10 

5   .. 

.  nil. 

20   . 

.  20 

y 

.   5 

19.92avrg3.18.25 

1,163,639 

The  Marine  Insurance  Company  does  not  publish  accounts  ; 
but  in  answer  to  our  application  tor  information,  they  state 
"  there  is  a  formal  reserve  fund  of  370,000/  invested  unim- 
"  peachably,  and  that  there  is  ultra  a  very  sufficient  amount 
"  of  investments  for  risks  outstanding  and  the  progress  of 
"  current  business."  The  contrast  between  this  company  and 
the  others  named  is,  therefore,  in  this  respect,  not  accurate,  as 
we  are  unable  to  add  to  the  reserve  fund  the  balance  of  the 
underwriting  account  which  is  given  by  the  others.  We 
should  add  that  in  the  same  letter,  we  are  informed  that 
"  shareholders,  on  personal  application,  can  always  see  the 
"  reports  and  balance  sheets,  and  receive  such  explanations  as 
"  they  may  require."  Also,  that  "  the  company's  capital 
"  originally  100,000/,  subsequently  raised  by  calls  and  addi- 
"  tions  to  180,000/,  is  at  this  time  invested  in  Government 
"  securities  at  a  price  below  the  present  market." 

Condensing  the  various  items  of  account  which  we  have 
enumerated  in  detail,  the  general  result  would  stand  thus  : — 

£ 

Capital  paid  up 983,200 

ProBts  and  premiums  undivided 1,163,639 

Security  to  insurers  in  hand 2,146,839 

Capital  not  called  up 6,548,800 


Security  to  insurers  in  hand  and  available  8,695,639 

In  addition  to  this,  there  is  the  security  to  the  insurers 
with  the  three  first  companies  not  limited  of  the  entire  pro- 
perty of  the  shareholders. 

Taking  the  average  rates  of  dividend  and  bonus  paid  by 
the  six  companies,  they  were — 

In  the  year  1865  19.92  per  cent. 

In  the  year  18C6  18.25      

But  these  averages  are  not  correct   if  the  capital  and  the 


profits  applied  to  dividend  and  bonus  are  considered, 
may  be  thus  rendered  : — 


These 


Not  Limited. 
"The  Marine  Insurance  Co."... 

"The  Ocean"  Marine 

London  and  Provincial  Marino 

Limited. 
London   and    Caledonian  Marine, 

Limited     

Thames  and  Mersey  JIarine,  Lim 
Union  Marine,  Limited   


Capital 
paid  up. 


£ 

180,000 
200,000 
100,000 


100,000 
200,000 
203,200 


983,200 


Annual  Dividend  &  Bonus. 


1865. 


Rates 


per 
Cent. 


44i 

30 

15 


5 

20 

5 


Total. 


£ 

80,100 
60,000 
15,000 


5,000 
40,000 
10,160 

210,260 


1866. 


Rates 
per 

Cent. 


44J 

30 

10 


nil. 

20 

5 


Total. 


£ 
80,100 
60,000 
10,000 


40,000 
10,160 


200,260 


Upon  the  capital  paid  up  by  the  six  companies,  the  actual 
rates  of  dividend  and  bonus  paid  were,  therefore  : — 

Average  of  the  year  1865   21.39  per  cent. 

Average  of  the  year  1866    20.37        — 

We  will  again  turn  to  this  subject,  and  endeavour  to  analyse 
more  closely  the  sources  of  profit  and  of  market  values. 


BOARD     OF    TEADE    EETUENS. 
During  the  first  eight  months  of  the  present  and  two  pre- 
vious years,  the  declared  value  of  the  exports  of  British  and 
Irish  produce  and  manufactures  was  as  follows  : — 

1S65  102,400,B98 

1866    12%266,820 

18C7    121,0^6,913 

In  August  onlv,  the  shipments  were : — 

£ 
1S65    14,158,648 

1866    17,450,15« 

1867    17,880,999 

In  the  first  seven  months,  the  computed  real  value  of  the 
articles  imported  was  : — 

£ 

1865    „ 94,2B4,668 

1866 184,872,.580 

1867    121,663,140 

In  July  only,  the  imports  were  valued  as  under  : — 

£ 

1865  18,964,728 

1866  19,597,929 

1867  18.166,789 

The  following  table  shows  the  increase  and  decrease  of  the 
most  important  articles  of  export  in  the  first  eight  months 
of  the  current  year,  compared  with  the  corresponding  period 
in  1866  :— 

1866.  1867.  Increase.       Decrease. 

Articles.  £  S  £,  t 

Alkali 1,006,865  ...  1,075,018  ...          68,153      

Apparel,  ic „  1,836,086  ...  1.418,801  ...             417,284 

Arms  (small  fire) 245.844  ...  322,489  ...          76,645     

Beer  and  ale  1,44S,519  ...  1,350,388  ...            94,631 

C.mls,  Ac 3,39«,6.>5  ...  3,469,675  ...         73,020 

Cotton  yarn   8,744,912  ...  9,789,042  ...     1,044,130 

JIanafnctures— Piece  goods..  38,828,003  ...  35,312,134  ...            3,516,86') 

Thread    68:i,.M7  ...  751,840  ...           68  307 

Earthenware  and  porcelain   ...  1,094,707  ...  1,101,205  ...           6,493 

Haberdashery  and  millinery...  3,8:11.717  ...  3,148,990  ...            642,727 

Hardware  and  cutlery 2,858,269  ...  2,582,935  ...             275,338 

Leather,  wrought,  boots  ana 

shoes   678,804  ...  582,604  ...              96,200 

Linen  yarn 1,507,401  ...  1,750,031  ...        242,630 

Manufactures  —  Piece 

goods  5,973,402  ...  4,325,902  ...             1,147,500 

Thread    364,146  ...  249,591  ...  ...        .„    114,555 

Machinery— Steam  engines  ...  967,779  ...  1,323,415  ...        355,036 

Other  sorts 1,880,985  ...  1,982,232  ...        101,247 

Metals— Iron— pig  A;  puddled..  996,008  ...  1,167,376  ...        171,368 

Bar,  &c 1,642,804  ...  1,614,814  ...             37,990 

Kailroad 2,983.614  ...  3,216,583  ...       322,969 

Castings 504,.538  ...  438,639  ...            65,899 

Hoop,  sheet,  Ac 1,207,051  ...  1,169,609  ...             37,442 

Wrought 1,820,937  ...  1,407,217 413,720 

Steel,  unwrought 7.38,291  ...  721,676  ...             16,615 

Copper,  wrought 1,274,530  ...  1,371,766  ...          97,236 

Lead,  pig    449,260  ...  393,195 ...      86,065 

Tin  plates  1,300,123  ...  I,404,i05  ...         104,143 

Oil,  seed 900.430  ...  766,1;5 144,311 

3ilk— Manufactures 952,655  ...  698,844  ...             353,811 

Wool,  sheep  and  lambs' 646,563  ...  616,496  ...            29,067 

Woollen  and  worsted  yarn 2,881.930  ...  3,910.939  ...    1.029,009 

Manufactures— Cloths,  Ac...  3,780,085  ...  3,713,455  ...           66,680 

Blankets 297  689  ...  206,693 90,996 

Carpets  and  druggets 817,638  ...  810,510 7,028 

Worsted  stuffs  A  waistcoatings  9,')98,315  ...  8,'!9C,533  ...           401,78* 

The  annexed  return  shows  the  increase  and  decrease  in  the 
real  value  of  the  principal  articles  imported  in  the  first  seven 
months  of  1866  and  1867  :— 

1866.  1867.  Increase.           Decrease. 

Articles.  £  £  £                      £ 

CoiTce,  raw 1,824,034  ...  3,209,823  ...  385,794 

Wheat  7,229,232  ...  12,892,099  ...  S,162,8i7 

Barley  1,806,910  ...  1,796,650  ...  10,260 

Oats  1,842,771  ...  2,438,780  ...  696,009 

Peas  2!:3,029  ...  437,945  ...  149,916 

Beans 128,361  ...  467,246  ...  338,886 

Indian  cum  or  maize 2,303,133  ...  2,462,139  ...  99,006 
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iseo 

Arllclet.  £ 

Who»tino»l  ind  flour S,488.T3» 

Cotton,  raw M,66»,6M 

ManufactuiMiiotinado 

UP S;8,!!68 

riix.:. »,07i.a«« 

Fmit— <;nrr«nti J^.'^J 

lUliliu }*'*™ 

Oaano WM3 

n.m .'"•SI 

Jut.  I,0O0,B47 

HW«i VM?! 

Provlilona   *'2ii'^;i 

nic  2R7.820 

Seeda^'i-iax  mid  llniecd  l.:i73,0S9 

8Uk-Kaw  3,081.010 

Thrown 4".SM 

BroaJaloir. 3,IM)2.1W 

SUk  or  ••lln  rlbbona  ...  l,OM,(r?< 

Velvet  or  plush  2A334 

Splrita— Rum  33.^653 

Brandv 796,710 

8u|[«r— llnrefinod 6,488,265    . 

Konncd  &  anitar  candy        .548,100 

Tallow 97  ',159 

Tea    5,90.5,303 

Ttmbei^-Ueali,  battcna, 

*a 1,060,917    , 

Not  »awn  or  split  1,312,399    . 

Tobacco— Unstemmed ...        536,825 

Stemmed 252,918    . 

WIno 8,082,«33 

Wool 9,710.328    , 

Woollen  manufacturca ...         945,666 

The  following  are  the  totals  of  wine  imported  and  entered 
for  home  consumption  respectively  in  the  eight  months  ended 
August  31,  18CG  and  1867  :— 

Imported.  Entered  for  Homo  Consnmption. 

1860.  1867.  1866.  1807. 

gala  Bala  Kals  gals 

Red  wine .5,0:6  661     ...    4,319,748  ...    3,9,52,702     ...     4,077,424 

White  wine 5,75G,i.5G     ...    6,921,831  ...    4,774,864     ...    4,983,212 

Total  of  wine 10,772,817     ...10,241,879     ...    8,727,560     ...     9,000,636 

KsTEiiED  for  HouE  Consumption  at  each  Class  of  Duty. 
Ked  Wine.  1866. 

gals 

In  casks,  ander  26  decrees 657,786    ...  1, 

_     42      —      1,292,464     ...  2, 

InbotUos,  -    26      -      I        58831    ...  | 

In  casks  or  bottles,  under  20  degrees  795,642    ... 

_     42      —        1,149,495     ... 

43  degrees  and  upwards 3,484    ... 


1S67. 

lucre ISO 

Decrease 

£ 

£ 

£ 

1,949,288    ... 

... 

484,444 

35,768,409    ... 



17,800,275 

710.753     ... 

132,488    ... 

•*• 

1,964.327     ... 

... 

107,341 

150.405     .. 

91.668     ... 

... 

4'/,  150     ... 

27,748     ... 

... 

944,959     ... 

95,406     ... 

... 

48(1,019     ... 

...          ... 

271,268 

771,656     ... 

... 

229,291 

996,236     ... 

... 

323,086 

1,007,804    ... 

...          ... 

364,697 

4,816.918     ... 

...           ... 

331,063 

340.958    ... 

63,388     ... 

... 

1,211,096     .» 

... 

161.893 

4,060,793     ... 

978,877     ... 

... 

16.5,439    ... 

116,135     ... 

2,98.5,661     ... 

... 

616,492 

1,030,039     ... 

16.038 

235.340     ... 

12,013     ... 

378,816     ... 

43,103     ... 

... 

692,f48     ... 

... 

104,008 

7,207,598     ... 

7I»,331     ... 

... 

909,463     ... 

860,863     ... 

632,916     ... 

... 

44'6,284 

4,740,020    ... 



1,265,282 

1,201,104     ... 

*••                    li. 

46.5,763 

891,428     ... 

..• 

420.971 

390,146     ... 

146,179 

91,202     ... 

161,710 

2,907,332     ... 

... 

125,501 

10,668,988     ... 

952,660     ... 

1,161,237     ... 

215,571     ... 

... 

1867. 

gals 
40n,209 
,349.394 
244,3.57 

21,493 


Total 3,962,702 

White  Wine. 

In  c«ak^  wider  3B  degrees 162,238 

—    42      —     2,000,810 

iBBOtUes,  -     26      -      ...............................„^  238  533 

In  casks  or  bottles,  under  20  degrees  657,866 

—     42      —        1,811,273 

42  degrees  and  upwards. 13,984 


...  206.940 
...  4,020,112 
...  f  724,866 
...  t    16,117 


16,177 
Total _  4,744.864     ...    4.983,212 

The  following  is  an  account  of  the  quantities  of  certain 
principal  articles  of  imported  merchandise  (subject  to  duties 
of  Customs)  remaining  in  the  bonded  warehouses  of  the 
United  Kingdom  on  the  31st  August,  1867,  compared  with 
the  quantities  in  warehouses  same  date  last  year  : — 

1866.  1867. 

Cocoa  abs  3,419,142  6,38.3,545 

Colfce    37,146,804  40,206,276 

Fnilt— Currants cwta  99,636  118,744 

Raisins 4,943  9,776 

Spirits— Rum proofgallons  7,752,663  7,780,000 

Brandy 5,695,604  6,819,997 

Sugar— Itefined  and  candy  .„_......cwU  60,219  128,962 

Unrefined,  1st  class  34,760    43,604 

—  2nd  —  „ 971,239     790,197 

—  8rd    —  _ 1,626,866     1,266,950 

—  4lh    —  l,42i,640    1,277,493 


Total  unrefined  „ 

Sugar— Molasses  cwta 

Tw  lbs 

Tobaooo — Unmanafactured 

Manufactured  and  Snuff  ..».„ 

Wine,  not  ratted  or  mixed  In  bond : 

Prom  Britlah  Possessions gals 

Holland 

France  «....« 

Portugal  and  Ma^ieira 

Spain  and  the  Canaries „,.,., 

Italy— Naples  and  Sicily 

Other  countries 

Vatted  or  mixed  in  Itond 


4,059,495  ...,.„..  8,378,244 

274,653  22,481 

87,784,384  76,456,771 

69,380,017  55,763,275 

2,771,586  2,987,557 

90,988  63,665 

166,710  116,479 

1,281,325  1,127,741 

4,766,787  4,206,345 

6,982,(94  6,690,191 

256,936  245,088 

£07,316  484,038 

664,299  750,166 


Total  of  Wine. 14,706,943 


13,733,653 


COTTON  CROP  OF  THE  UNITED  STATES. 
Wk  are  now  able  to  give  our  iii(ure8  showing  the  total  crop 
and  movement  of  cotton  in  the  United  States  for  the  year  end- 
ing September  1,  1867.  The  receipts,  as  will  be  seen,  very 
nearly  approximate  those  of  last  year,  the  total  reaching  2,019,271 
bales,  against  2,103,987  bales  for  the  previous  twelve  months,  in- 
dicating a  decrease  in  the  receipts  this  year  of  only  174,716 
bales.  It  would  be  impossible  to  state  with  accuracy  what  pro- 
portion of  this  aggregate  was  the  product  of  the  last  year,  esti- 
mates differing  so  widely  with  regard  to  the  amount  of  the  old 
.  crop  not  brought  forward  at  the  close  of  1865-6.     We  think, 

T*.r''  T''.?',*y  ""'^^^y  **''®  *•'''»  °*<1  surplus  at  300,000  bales, 
and  then  shall  have  left  about  1,700,000  bales  as  the  total  pro- 
auct  ot  the  past  season.    Ihe  new  year  begins  with  an  unusually 


small  stock  in  the  interior,  and  we  must,  therefore,  look  almost 
entirely  to  the  new  crop  for  our  receipts  during  the  coming 
twelve  months.  We  now  bring  forward  our  table  showing  the 
total  receipts  for  each  of  the  last  two  years,  and  the  foreign  ex- 
ports the  past  year.  In  the  last  column  will  be  found  the  stocks 
August  31,  1867:— 

Bkceipts  and  Exponis  of  C.>tton  (bales)  from  September  1,  1866,  to  September  1, 
1867,  and  stocks  at  latter  date. 


Porta. 


New  Orleans  

Alabama 

South  Carolina  

Georgia    

TcuBS   

Florida 

N'rth  Carolina 

Virginia  

Niw  York   

Boston » 

Philadelphia   

Baltimore » 

Portland,  MainK. 

San  Fr'ncls'o 

Shipped  to  mannfacturcrs 
from  Tennessee,  &c. .. 


Tot»l    

Last  year 

Increase  this  year.. 
Decrease  this  year.. 


Receipts  year 
ending 


Sept.    1,  -ept.    1, 
1807.         1806, 


702131 
2t95l6 
162247 
248601 
18649: 
67451 
38023 
127867 
119001 
33462 
5866« 
2721 


42oro 


2019 J71 
2193987 


174710 


711629 

4V9102 

112462 

25879R 

176006 

WHSi 

61063 

39093 

1416.59 

21066 

52728 

3300 


36000 


Exported  year  ending  Sept.  i  ,'67  to 


Great 
Britain. 


403521 

146666 

76647 

111.592 

60761 

3019 

634 

13('ll 

375206 

16624 

315  ^ 

7820 

103 

23 


1216472 
1258277 


4180.': 


France. 


160852 
43.52 
S524 


28460 


198147 
222593 


24446 


Olher 
Frelgn 


64567 
3500 
182; 
1550 
9697 


66002 

390 


1.36142 
71817 
64325 


Total 


Stocks 

Sept.  I, 

1867. 


018940 

163424 

80896 

114101 

70418 

311) 

.5.34 

13011 

469608 

17014 

31.55 

7975 

103 

23 


1552311 
1562157 


15256 
3714 
1228 
6.33 
8233 
S 

2689 

41497 

10000 

3000 

3000 


83156 
381179 


198094 


The  following  is  our  detailed  statement  of  the  receipts  of 
cotton  through  the  year  (or,  as  it  is  called,  the  cotton  crop  for 
1866-7),  and  for  comparison  we  bring  forward  our  figures  for 
1865-6  :— 

LotJISIAKA.  . 1S66-7 ,      . 1865.6 , 

Exported  from  New  Orleani—  „,„,,„ 

To  foreisn  ports balo"  S    ?*» 

To  coastwise  ports .^   ^^ 

Stock  at  close  of  year    15256 


Deduct— Received  from  Mobile  30676 

Received  from  Montgomery    ,\l?,n 

Received  from  Florida  }\l. 

Received  from  Texas .iiHo  . 

Stock  beginning  of  year   102082 


Total  product  for  the  year    

Al.\bam.\. 

Exported  from  Mobile— To  foreign  porta    ^SPl 

To  coastwise  ports ??-So 

To  Now  Orleans  from  Mobile «. 10i92 

Burnt  at  Mobile  |«37 

Stock  at  chjsc  of  year 3714 


882572 


180441 


870625 


168996 


Deduct  stock  at  beginning  of  year   

Total  product  for  year  

Texas. 

Exported  fVom  Galveston— To  foreign  ports  76918 

To  coastwise  p  rts 113936 

Stock  at  close  of  year    2233 

Deduct  stock  at  beginning  of  year 

Total  product  for  year  

Florida. 
Exported  from  Apalachlcola,  StMarlis,  &c. — 

T  >  foreign  ports 8019 

To  coastwise  ports 5{156 

Burnt  at  Apalachlcola 1089 

Stock  at  close  of  year  5 

, 163 

656 


702131 

270934 

142764 

4378 

6307 

29009 

711629 

26*626 

453392 

29516 

34290 

239616 

4Nl»i 

64388 

116943 

8611 

1»40S4 

188922 

7589 

13867 

175065 


37977 
123943 


Deduct— Stock  beginning  of  year  . 
Recovered  of  burnt  cotton  


13650 


Total  product  for  year  

Geoboia. 

Exported — To  foreign  porta — Upland 106670 

Sea  Wand 7431 

To  coastwise  porta — Upland 1C6113 

-      -  ■  ....        6002 

61 
743 
633 


67451 


Sea  Island,. 

Burnt  at  Savannah 

Exported  from  Darien  to  Nortiiem  ports.. 
Stock  at  Savannah  close  of  year 


88813 

4693 

161056 

5113 

"489 
3240 


257703 


Deduct— Received  from  Florida... 


5863 


Stock  beginning  of  year  « 3240 


4005 


!48«01 


868793 


SotTiH  Carolina. 
Expotted  from  Charleston— To  foreign  ports- 
Upland  72909 

Sea  Island     „ „ 7987 

To  coastwise  jiorts— Upland   80942 

Sea  Isand. 8766 

Exported  from  Georgetown,  Port  Royal,  Ac,   to 

Northe.-n  ports 1652 

Burnt  at  Beauf.rt  and  Hilton  Head 45 

Stock  at  Charleston  end  of  year    1238 


Deduct— Receivwl  from  Florida 

Stock  at  Obarlesion  begitining  of  year  ... 


5647 
6635 


X7S459 


S1619 

sacs 

60884 
3435 

ITOl 

6535 

945 
1972 


North  Carolcia. 

Exported— To  foreign  ports 

To  coastwise  ports 


U182 


38623 


31 
«4633 


Total  product  for  year  

Yl&OtNIA. 

Exported— To  foreign  porU - -...„ 13011 

lod  'Uicstic  por.s 105233 

Manufactured  (  aken  from  Petersburg)   800O 

Burnt  at  Norfolk 2500 


115879 

2917 
113463 

64653 
64663 


39394 
6333 
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Stock  Sept.  1, 1S67,  «t  PetersbuCE    bales    1089 

Stock  Sept.  1,  1867,  at  Norfolk,  &c  ISOO 


2589 


3466 


Deduct  stock  Sept  i,  1866 


131333 
3466 


Tennes.'^ke,  &c. 
Shipments— From  Memphis .„ -????? 


From  Na-hville,  Coiambus,  Hickman,  Ky„  &c.... 
Stock  at  Memphis  and  Nashville  at  end  of  year 


824.59 
1431 


Deduct — Shipped  direct  to  manufactorers 42000 

Shipped  to  New  Orleans  43615 

Stock  beginning  of  year  10831 


310786 


218.504 
70000 
10831 

3.5000 
33132 
12453 


39093 


299336 


Shipments  to  New  York,  Boston,  &c 

Add  bhipped  to  manufacturers,  as  above 

Total  product  of  the  year,  except  amount  shipped 
to  New  Orleans  


Stock  beginning  of  year 


Total  Sea  Island  and  Georgia 

South  Carolina. 

Exported  foreirn 

Domestic  ports 

Stock  end  of  year  


bales 


447 


Deduct  receivetl  from  Florida.. 
Sto'jk  beginning  of  year 


7987 
9403 

194 

6389 
236 


17584 


11960 


256340 


From  the  foregoing,  it  will  be  seen  that  the  total  crop  of  the 
United  States  for  1866-7,  was  2,019,271  Vales;  and  total  exports 
from  the  United  States  for  1866-7,  1,552,311  bales. 

Below,  we  give  the  total  crop  each  year  since  1820 : 


Bales, 

1847-8 2,'i47,634 

1846-7 1,778,651 

1845-6 2,100,637 

1844-5 2,894,603 

1843-4 2,030,409 

1842-3 2,878,87 

1841-2 1,683,.574 

1840-1 I,634,;i46 

1839-10  2,l;7,835 

1838-9 l,360,-532 

18S7-8 1,801,497 

1836-7.- 1,4.'2,93C 


Bales. 

1833-4 1,20.5,344 

18,32-3 1,7  0.43S 

1831-2 987,477 

1830-1 1,038,848 

1829-30  976,845 

1828-9 870,115 

1827-8 727.593 

1826-7 9-57,281 

1825-6 720,027 

182(-,5 ,569,249 

1823-4 509,158 

1822-3 495,000 


Total  Crop  of  Sea  Islands   32228 

The   crop   of    Sea  Islands   during  former  years  has  been  as 
follows :  — 

1853-4 bales    39686  1  18.56-7    bales    4S314  I  1859  60 bales    46649 

1864-5 40:41     1857-8 40.566     1860-66   no  record 

1865-6 44512  |  1858-9 47692  | 

Consumption.  bales 

Total  crop  of  the  United  State",  as  above  sta'eJ 2019271 

stock  on  h«nd  commencement  of  year,  Sept.  1,  1866 — 

In  Southern  ports bales      162835 

In  Northern  ports  120166 

283692 


Bales 

1865-« 2,193,9871 

1861-5 (no  record) 

1860-1 3,6.56,0^6 

1869-60  4,669,770 

1858-9 3,85i,481 

1867-8 3,113,962 

18.56-7 2,939,.519 

1865-6 3,627,845 

18,54-6 2,8*7,339 

1863-4 2,930,027 

1852-3 3,262,88J 

1851-2 3,015,029 

1850-1 2,356.257 

1849-50  2,096,;06l 

1848-9 2,728,596 

The  crop  of  Sea  Island  the  past  year  has  been  as  follows : — 
Florida,  12,632  bales ;  Georgia,  7,646  bales  ;  South  Carolina, 
12,060  bales.  Total — 32,328  bales,  the  particulars  of  which  are 
set  out  below : — 

Florida  bales      12622 

Groroia. 
Exported  foreign  , , baleft       7431 

Dome  tic  ports 6062 

Stock  end  of  year  122—  13615 

Deduct  received  from  Florida 6622 


Total  supply  during  the  year  ending  Sept.  1, 1867 2362903 

Of  this  supply  there  has  boen — 

Exported  to  foreign  ports  during  the  year bales 

Burnt  at  New  York  

Burnt  in  the  South 

Now  on  hand  (-September  1,  1867) — 

In  Ntirthern  ports  

la  Southern  ports  .-. 


15S2311 
5068 
6122 

56497 
26658 


Total  consumed  in  the  United  States  during  the  year  ending  Sept.  1, 1867... 
Estimated  consumption  in  the  Southern  States 


1640666 
656307 
70000 


1835-6 1,360,725   1821-2 45.5,000 

1884^) 1,264,328  1820-1 430.000 


Consumption  in  the  Northern  States  for  the  year  686.307 

This,  as  will  be  seen,  is  equal  to  a  consumption  in  the  Northern 
States  of  about  11,000  bales  per  week.  The  total  consumption 
in  the  United  States  each  year  since  1847,  has  been  as  fol- 
lows : — 


Totsl, 
Year.  U.  S. 

bales. 

1847-8 616,044 

1848-9 642,485 

1S49-.50    613,498 

1860-1  486.614 

1861-2 69a,608 

1862-8 803,725 


Total, 
Tear.  U.  8. 

hales 

1863-4 737,236 

1854-6 706,412 

1855-6 770,730 

18'.6-7  819,936 

1857-8 695,.562 

1858-9 927,661 
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Total, 
Year.  U.  S. 

bales. 

1P69-60 972,043 

18601  843,740 

1861-6  (00  record) 

1866-6  667,292 

1866-7  666,307 


THE    REVENUE. 
I.— An   Absttact  of  the  Gross  Produce  of  the  Revenue  of  the  United  Kingdom,  in  the  undermentioned  periods,  ended  Sept.  30, 
1867,  comrared  with  the  corresponding  periods  of  the  preceding  year. 


rustoms....  -... 

Excise    

Stamps  

Taxis 

Fropertv  Tax 

Post  Onice 

Crown  I.imds... 
Miscellaneous 


Totals 18.332  936 


Quarters  ended 


Dec.  .11, 
1866 


£ 

5,964,e00 
5,471,0110 
.2,308,000 
l,358,l'0'l 
1,314.000 
1,140,00L' 
95,1100 
682,936 


March  31, 
1867 


£ 

5,527  000 
8,636,0'  0 
2,664,000 
389,000 
2,166,000 
1,100.000 
93,000 
1,087,871 


18,441,871 


June  30, 
1867      , 


£ 

5,499,000 
6,o28,.iOO 
2,547.000 
1,606,0011 
1,677,000 
1,150  0(10 
72,000 
402,^925 


Sept.  30, 
1867 


£ 

5,602  000 

4,300,000 

2,200,000 

272,000 

648,000 

1,200,000 

72,.''00 

719,710 


Year 

ended 

Sept.  30, 

1867 


£ 

492,000 
334,000 
609,000 
,6. -5,000 
,695,000 
,590,000 
S32.0'0 
,893,471 


17.781.925     I  14,913,740     ,  69.470,471 


Quarters  ended 


Dec.  31, 
1865 


-March  31, 
1866 


,670,000 
,110,000  ; 
,373,000 
,317,000  I 
,451,000 
,130,000 
90.000 
866,415    i 


;£ 

.5,139,000 
5,481  000 
2,426,(00 
381,000 
1,914,000 
1,005,000 
90  000 
1,354,966 


18,007,415       17.792,965 


June  30, 

Sei>'.  30, 

1866 

1866 

£ 

£ 

.5,271,000 

5,641,000 

6,144,000 

4,520,000 

2,483,000 

2,076,000 

l,478,nC0 

243,000 

1,697,000 

633,000 

1,070,000 

1,160,000 

71,000 

7!,O0O 

319,664 

•953.098 

Year 

ended 

Sept.    30, 

1866 


£ 

21,621,000 

20,256  000 

9,356,000 

8,422,000 

6,696,000 

4,366,000 

322,000 

•3,524,142 


17,4'i3.664     '  15-196,098     i  68,460,142 


II. — Increase  and  Decreafe  in  the  periods  ended    Sept.  30,  1867,  as  compared  with  the  corresponding  periods  of  the  preceding  year. 


Customs 

Excise «... 

stamps 

Taxes  .., 

Pioperty  Tax... 
Pb«t  Office 

Crown  Lands... 
Miscellaneous... 


Totals  ...» „ „ 

*  Including  New  Zealand  Bonds,  £500,000. 


Quartet  ended  Sept.  30, 1867. 


Decrease. 


126,000 
29,000 
1.5,(100 
40,000 
1,000 


£ 

39,000 
220,000 


233,368 


492,358 


Half-year  ended  Sept  30, 1867. 


189,000 


189,000 
67,000 


120,000 
2,000 


Decrease. 


£ 

sseiooo 

'6,000 

180^097 
621,097 


£2*2,858 
Net  Decrease. 


£36,903 
Net  Increase. 


Year  ended  Sept.  30,  1867. 


Increase. 


£ 
871,000 
79,000 

ses.ooo 

103,000 

100,000 

225,000 

10,000 


1,641,000 


Decrease. 


£1,010,329 
Net  Increase. 


III.— An  Account  showing  the  Revenue  and  other  Receipts  of  the    (Quarter  ended  Sept.  30,    1867,   the  Application  of  the  same, 
and  the  Charge  of  the  Consolidated  Fund  for  the  said  Quarter,  together  with  the  Surpl 


Surplus  balance  beyond  the  charge  of  the  Consolidated  Fund,  for  the  quarter 
ended  June  30,  1867,  vix. :—  £ 

Great  Britain    „.., 

IreUnd    _ 911,234 

911,284 

Tneome  received,  as  sh«wn  in  aceoant  I , 14,913,740 

Amount  raised  on  account  of  fortifications,  &c.,  per  Act  28-29  Vict.,  c.  61         230,000 

Amount  received  in  repayment  of  advances  lor  public  works,  Ac 307,960 

Ditto  for  new  cotirts  of  justice 70,000 


16,432,984 
Balance,  being  the  deficiency  on  Sept.  30,  1867,  upon  the  charge  of  the 
Consolidated  Fund  in  Great  Britain,  to  meet  the  dividends  and  other 
charges  payable  in  the  quarUr  to  Dec.  81,  1867  3,010,279 


19,443,263 


Surplus  or  Deficiency  upon  such  Charge. 

Deficiency  of  the  Income  of  tlie  Consolidated  Fuurf  in  Great  iiritain  in  £ 

the  quarter,  to  June  30,  1867,  for  the  charge  of  the  Consolidated  Fund 
in  Great  Britain  for  that  ijuarter  (as  shown  iu  preceding  Account)  ...      1,192,916 

Amount  applied  out  of  the  Income  to  Supply  Services   10,237,370 

Amount  adva-iced  for  new  courts  of  justice    160,000 

Ditto  for  Greenwich  Hospital  100,000 

Charge  of  the  Consolidated  Fund  for  the  quarter  ended  Sept  30,  1867,  vi«..— 

£ 

Interest  ot  the  Permanent  Debt. 5,045,890 

Terminable  Debt   966,683 

Principal  of  Exchiquer  bills 1,100 

Intere.Ht  of  Exchequer  bills 32,846 

Interest  of  advances  un  account  of  defieiencv  ....„ 

Tne  Civil  List .'. 101,29* 

Other  charges  on  Consolidated  Ftmd 868,846 

Advances  lor  Public  Works,  &c 366,917 

Sinking  fund  672,682 


Surplus  balance  in  Ireland  beyond  the  charge  of  the  Consolidated  Fund 
in  Ireland  for  the  quarter  ended  Sept  30,1867  


7,629,707 
223,270 
19,443,263 
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PUBLIC     COMPANIES. 

RAILWAY  COMPANIES. 


Anlteerp  and  Rollerdam.— The  following  notice  relates  to  tbe 
payment  of  the  stock  dividends  :— "  The  bearer  of  20  coupons 
will  receive,  in  cJchange  thereof,  an  obligation  of  the  value  o^ 
aOOf,  bearing  intcrcHt  at  the  rate  of  3  per  cent. ;  also  8f  50c  for 
difference  of  cash  and  tlirec  months'  interest  up  to  let  November 
next.  The  bearer  of  less  than  20  coupons  will  receive  a  '  note,' 
representing  l-20th  of  an  obligation,  in  exchange  for  each  divi- 
dend coupon. 

Atlantic  and  Great  Western. — Eeport  of  the  Committee  of  In- 
vestigation.—The  committee  having  been  appointed  in  March 
last,  two  of  their  number  visited  America,  and  now  report  that 
the  line  is  in  a  worse  state  than  was  anticipated,  as  it  had  never 
been  properly  completed  ;  the  embankments  and  cuttings  were 
too  narrow,  the  ballast  and  workshops  insufficient,  and  some  of 
the  valleys  were  only  crossed  by  trestles.  The  Hue  had,  through 
receivipg  no  repairs,  fallen  into  a  bad  condition,  and  would,  by 
MrTrevithick's  estimate,  require  $2,600,000  to  place  it  in  proper 
working  order.  The  committee,  however,  believe  that  the  line 
will,  if  renovated,  pay  all  interest  to  bondholders.  A  receiver 
was  appointed  on  the  Ist  Aprd  last,  whose  duties  are  explained 
in  the  report.  The  line  and  branches  have  a  total  length  of  507 
miles,  and  are  situated  favourably  for  a  large  and  increasing 
traffic.  The  working  expenses  are,  at  present,  68  per  cent,  on 
gross  revenue  ;  this  is  thought  capable  of  reduction. 
Capital  Account, 


New  York  section  , 

Pennflvlvaiilit  

Ohio ; 

Miicclluneout 


First 

Second 

Co'-solhiated 

Mortg»ge. 

Mortgage. 

Mortgage. 

dnls. 

dots. 

dols. 

87G,nC0 

..       740,500-1 

2,150,500    . 
3,740.900    . 

7.5T,6ii0  1 
..    2,410,000  f 

18,961,500 

363,000    . 

J 

was  sanctioned  by  the  proprietors ;  the  new  board  were  autho- 
rised to  negotiate  with  the  dissentient  creditors,  and  to  apply  to 
Parliament  for  an  extension  of  time.  It  was  statea  that 
80,000/  or  90,000/  was  required  to  complete  the  line. 

Bristol  and  South  Wales  Union. — Half-year's  gross  revenue, 
8,931/;  net  receipts,  4,272/.  At  the  meeting  the  report  wa« 
adopted,  and  it  was  stated  that  holders  of  overdue  bonds  had 
agreed  to  their  renewal ;  but  that  the  negotiations  for  trans- 
ferring the  line  to  the  Great  Western  had  not  been  completed. 

Callandar  and  Oban. — At  the  meeting,  it  was  stated  that  the 
capital  receipts  had  been  91,95.3/ ;  and  the  expenditure  on  works, 
&c.,  39,440/.  The  progress  made  was  announced  as  satisfac- 
tory. The  cost  of  the  line  was  estimated  at  600,000/,  towards 
wliich  it  was  expected  that  the  Caledonian  would  subscribe 
200,000/  i  and  work  the  line  at  50  per  cent,  of  gross  receipts. 

Central  Northumherlnnd. — The  Duke  of  Northumberland  has 
I  agreed  to  take  1.3,860/  in  shares  at  par ;  and  by  the  issue  of  the 
remaining  20,884^  in  shares  at  50  per  cent,  discount,  it  is  hoped 
to  complete  the  line. 

Dutch-Rhenish.— The  first  call  of  24  florins,  or  2/  Os  8d  per 
share  upon  the  new  ordinary  shares,  is  made  payable  by  the 
1st  November. 

Forth  and  Clyde  Junction. — At  the  half-yearly  meeting  the 
report,  which  announced  an  increased  traffic  receipt,  was  adopted. 
The  disposable  balance,  953/,  was  appropriated  as  follows :  Divi- 
dend at  the  rate  of  2^  per  cent,  on  the  5  per  cent,  preference 
shares  and  the  balance,  218/,  to  the  liquidation  of  bad  debts. 

Great  Luxembourg. — As  the  balance  after  payment  of  pre- 
ference charges  is  only  3,900/,  the  board  do  not  recommend  any 
ordinary  dividend  for  the  past  half-year.  The  meeting  in 
London  will  be  held  on  the  9  th  instant. 

Great  North  of  Scotland.  —  The  accounts  for  the  first  half-years 
in  1800  and  1867,  give  the  following  particulars  of  revenue  : 


Debenture 

Cenificatea. 

£ 

..    2,800,000 
[notamort] 


7,130,400  ...  3,908,100  ...  lf,96I,.500  ...  •2,800,000 
•  T!ie  ordinary  share  capital  is  30,000,000  dols;  but  the  greater  part  is  hypo' he- 
cated  as  security  for  the  debenture  certiticatcs,  and  to  open  creditors  who.«  claims 
are  not  yet  a'ccrtained.  The  present  decrease  in  traific  receipt  is  owing  to  previoi  s 
bad  harvests  ;  but  the  receiver  has,  it  is  said,  already  elTccted  out  of  profits  various 
repairs. 

The  following  are  extracts  from  the  plan  proposed  by  the  com- 
mittee : — 

E.stimating  the  total  cost  of  completing  and  repairing  the  line  at 
^.'!,000,0()(),  and  tho  debt  for  supplies  and  like  contingencies  at 
$1,000,000,  gives  a  total  required  of  $4,000,000.  Assuming  that  this 
stun  of  four  millions  of  dollars  for  repairs  and  supplies  must  be  taken  from 
the  earnings  of  the  line,  it  will  be  necessary  to  defer  the  interest  on  tho 
first  divisional  bonds  for  two  years,  on  the  second  divisional  bonds  for 
throe  years,  and  on  the  consolidated  bonds  for  four  years  from  31st 
March  last.  But  their  recommendation  is,  that  tho  coupons  on  tho  sterling 
divisional  bonds  should  be  treated  as  sterling  obligations,  and  that  the 
holders  should  furrender  to  the  committee,  as  trustees,  all  coupons  due 
prior  to  21st  -March,  18G9,  on  the  first,  and  prior  toSlstMarch,  1870,  on 
the  second  mortgages,  receiving  in  exchange  a  certificate  for  payment  of 
the  amount  six  months  after  the  due  date  of  the  last  coupon  surrendered, 
either  in  sterling  or  in  currency.  Their  expectation  is,  that  the  line 
will  be  so  fur  repaired  as  to  be  able  to  pay  the  interest  maturing  on  the 
first  divisional  bonds  in  1869,  and  upon  all  the  divisional  mortgage 
bonds  in  1870,  and  interest  thereaftrr  on  even  the  whole  30  millions  of 
bonded  debt.  And  tlieir  recommendation  is,  that  the  deferred  coupons 
of  the  consolidated  bonds,  and  the  balance  of  the  debenture  debt,  reduced 
by  the  securities  in  the  Bank  of  England,  as  hereafter  mentioned,  should 
be  paid  by  7  per  cent,  first  preference  shares.  And  they  further  sug- 
gest that  other  creditors  should  bo  paid  in  5  per  cent,  second  preference 
non-accumulative  shares ;  so  that,  in  1871,  there  might  bo  a  complete 
line,  with  but  $30,000,000  of  bond  debt,  and  a  share  capit.il  of 
$30,000,000,  eammg  interest  upon  all  its  bonds,  if  not  also  something 
towards  its  shares.  On  the  other  hand,  it  is  recommended  to  the  deben- 
ture holders  that  they  should  take  absolutely  the  securities  now  held  as 
colUteral  in  the  Bank  of  England,  applying  them  dollar  for  dollar  in 
liquidation  of  their  certificate  debt,  receiving  from  the  trustees  of  their 
securities  new  certificates,  indicating  their  respective  interest  in  the 
same.  By  this  arrangement,  it  will  bo  seen  that  every  holder  of  100/ 
certificate  of  debenture  will  receive  in  liquidation  of  his  claim  7  per  cent. 
first  preference  shares  to  the  amount  of  $250,  and  for  the  remaining 
$250  a  certificate  for  his  share  of  the  bonds  and  the  securities  of  other 
oompanios  remaining  in  the  Bank  of  England,  and  yielding  an  annual 
interest  of  about  7  per  cent,  although  subject  to  some  modification  of 
thU  rate  during  the  time  that  the  mortgage  coupons  are  deferred. 

liahia  and  San  Francisco. — Owing  to  the  failure  of  the  sugar 
and  tobacco  crops,  the  traffic  shows  a  decrease  of  1,812/ ;  but  tho 
directors  are  enabled  to  recommend  *he  usual  rate  of  dividend, 
viz. :— 3  per  cent,  per  annum,leaving  as  balance  2.546/;  out  of  the 
reserve  set  aside  in  Oct.  of  23,2;59;,  the  sum  of  11,400/  has  been 
expended  upon  the  tunnel.  The  capital  account  shows  that 
1,798,169/  has  been  expended.  The  directors  propose  to  set 
aside  hiilf-yearly  the  sum  of  600/  as  an  insurance  fund. 

Berutckshire.— The  half-year's  receipts  amounted  to  I  072/, 
against  1,599/ for  the  same  period  of  last  year.  The  expendi- 
ture, inclusiTe  of  754/ interest  on  loans,  was  1,005/,   leaving  as 


,    ,  —  . — "»,    .. ..o   .,,,.,«.,   leaving  „ 

^"ifi         '  '^    '^''  '^^^'^  '°  *'*^  previous  surplus  481/,  left 

available  1,158/.  At  the  meeting,  it  was  agreed  that  this  balance 

■bonld  be  carried  forward. 

Bri.,!,,/  „„,/  \orihSomersct.-Al  the  adjourned  meeting,  the 

d^oN  regretted  that  they  had  not  succeeded   in  coming  to 

term,  with  the  whole  of  the  creditors.     Ihe  scheme  proposed 


ISdB. 


1667. 


£  £ 

Gross  recei  ts 51,673    SMBT 

Working  expenses  22,594    46,642 

Net  2»,079     39,825 

Deduct  interest  on  debeatures  and  bank  loan  ...    15,809  and  Deeside  24,064 

^-^         rent         

13,270 1.5,761 

Add  previous  balance 53    4,672 

13,323     20,433 

DeJuct  preference  charge* ♦13,266    •20,.39r 

Surplus  - 57    86 

*  Various  dividends   to  amali;amated   undertakings  are  included  in  the    latter 

amount,  Ii  1866,  dividends  were  declared  at  the  rate  of  3/  6s  per  cent,  on  the  4i  per 
cent.,  and  'St  13s  on  the  5  per  cent,  first  pr  ference  stoclts;  and  in  1S67,  at  the  rates  of 
2/  3-  and  2f  83  per  cent,  per  annum  :  leaving  tne  B  and  ordinary  stocks  without  divi- 
dends. 

The  capital  account  showed  an  expenditure  of  2,917,223/;  and 
that  the  bankers,  &c.,  held  securities  representing  448,207/. 
The  application  to  Parliament  for  the  issue  of  a  pre-preference 
stock  was  refused.  Of  the  above  preference  charges,  the  For- 
martine  and  Buchan,  and  Oldmeldrum  dividends  were  recom- 
mended to  be  paid  in  cash ;  but  the  dividends  on  the  4^  and  5 
per  cent,  stocks  in  Formartine  and  Buchan  5  per  cent,  preference 
stocks. 

Great  Western  of  Canada. — Capital  expenditure  to  the  31st 
July,  5,340,532/;  against  receipts,  5,2.56,087/ ;  half-year's  capital 
expenditure,  I8,"59/.  The  revenue  accounts  compare  with  those 
of  the  corresponding  period  of  last  year  as  under : — 

1866.  1867. 

£  £ 

Cross  recelp'9    343,162  .•!6.S,70t 

Work.ng  expenses   150,4(6  1»2,768 


From  which  deduct.. 


Interest  on  Government  loan £17,498* 

Interest  on  bonds,  &c 31,662^ 

Loss  on  American  currency  39,806 

Renewals.  &c '25,i!41 

Losses  by  fire  and  Detroit 941 


192,7511     182,936 

£il,717 


11.5,148 


(2,820 
1,169 
4,110 


77.608     73,100 

Add  previous  balance 11.000    1,283 


88,608     74,408 

Dividend  on  ordinary  capital  at  the  rate  of  5 

per  cent,  per  annum 85.9.59    4  p.  c.  p.  a.      7^727 

S.(rf9     S.681 

In  both  cases  the  dividends  are  free  of  income-tax.  2,000/  from 
the  balance  after  dividend  is  to  be  applied  towards  the  renewal 
of  the  ferry  steamers.  The  increase  in  revenue  receipts  has 
been  entirely  from  through,  not  local,  traffic.  An  agreement  has 
been  entered  into  with  the  Grand  Trunk  Company  to  avoid  traffic 
competitions.  Owing  to  the  reports  of  a  plentiful  harvest,  ex- 
pectations are  held  out  of  an  increased  receipt  for  the  current 
Iialf-year.  The  Detroit  and  MiUaukie  line  has  earned  a  net 
revenue  of  61,657/;  leaving  available,  after  payment  of  interest 
claims,  20,357/  ;  which  is  applied,  as  heretofore,  to  capital. 

Greenock-  and  Wemyss  Bay. — The  report  stated  that  the  re- 
venue for  the  half-year  ended  the  3l3t  of  July  amounted  to 
5,768/,  as  against  4,024/  for  the  corresponding  half  of  1866,  being 
an  increase  of  1,744/,  or  43  per  cent.  The  directors  were  dis- 
appointed that  the  incresse  was  not  larger,  so  as  to  have  ad- 
mitted the  payment  of  a  dividend  to  the  shareholders. 

LyiD)  and  Huustanlon.-^A  dividend  of  4J  per  cent,  has  been 
declared.     The  chairman  said   that  during  July,   August,  and 
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September,  he  believed  the  line  had  earned  profits  at  the  rate  of 
10  per  cent,  per  annum. 

MetropolUati. — The  new  issue  of  shares,  secured  npon  the 
surplus  lands  of  the  company,  have,  it  is  stated,  been  allotted. 

Scottish  North-Eastern.  —The  final  meeting  has  been  again  ad- 
journed till  the  7th  February,  as  there  were  some  few  claims  to 
settle.  Dividends  might  then  be  expected — lis  per  cent,  on  the 
Aberdeen  stock,  68  per  cent,  on  the  Midland  stock,  and  lOs  6d 
per  cent,  on  the  Arbroath  stock. 

West  Norfolk. — The  chairman  stated  that,  partly  owing  to  the 
bad  working  arrangements  with  the  Great  Eastern,  there  had 
been  no  profit  available  for  dividend  during  the  half-year. 

West  Somerset. — Balance  of  minimum  rental,  after  payment  of 
debenture  interest,  6-17^  This  allows  of  a  dividend  at  the  rate 
of  2^  per  cent,  on  the  preference  shares. 

Whitehaven,  Clealor,  and  Egremont. — At  a  meeting,  the  board 
were  authorised  to  raise  33,000?  by  the  issue  of  5  per  cent,  pre- 
ference stock,  as  half  subscription  to  the  Egremont  and  SeUatield 
line. 

Wilmington  and  Manchester  Railroad  and  Cotton  Loan. — Issue 
of  200,000/  sterling  bonds.  Before  the  late  American  civil  war, 
this  line  was  stated  to  have  regularly  paid  interest  and  dividends. 
This  loan  is  proposed  to  pay  off  debts  incurred  in  repairing  the 
damages  then  inflicted  on  the  line,  and  for  the  purchase  of  new 
rolling  stock.  The  following  is  taken  from  the  official  report : — 
Referring  to  my  prospectua  of  this  date,  the  Wilmington  and  Man- 
chester Railroad  Company  desire  to  place  in  the  London  market  100,000/ 
(500,000  (lols)  of  its  second  series  convertible  first  mortgage  bonds,  and 
100,000/  (500,000  dols)  of  its  second  mortgage  bonds.  Total,  200,000/. 
These  200,000/  are  the  only  sterling  bonds  proposed  to  be  offered  by  the 
company,  and  will  be  countersigned  by  Messrs  Robert  Benson  and  Co. 
The  company  now  offer  the  above-mentioned  bonds,  viz. : — The  100,000/ 
second  series  convertible  first  mortgage  bonds  at  the  price  of  75  per 
cent.,  for  which  payment  will  be  received  either  entirely  in  cash,  or  as 
follows,  at  the  option  of  the  applicant,  viz. : — 50  per  cent,  in  cash,  and 
25  per  cent,  in  cotton  loan  bonds  of  the  late  Confederate  States,  ex  the 
overdue  coupons  thereon,  issued  by  Messrs  J.  H.  Schroder  and  Co.,  and 
stamped  by  the  London  and  County  Bank,  which  bonds  will  be  accepted 
as  cash  at  the  price  of  25  per  cent.  The  100,000/  second  mortgage 
bonds  at  the  price  of  70  per  cent. : — Payment  either  entirely  in  cash,  or, 
at  the  option  of  applicant,  45  per  cent,  in  cash  and  25  per  cent,  in  the 
cotton  loan  bonds  of  the  late  Confederate  States,  ex  the  overdue  coupons 
thereon,  issued  by  Messrs  J.  H.  Schroder  and  Co.,  and  stamped  by  the 
London  and  County  Bank,  at  the  price  of  25  per  cent.,  same  as  last  men- 
tioned. The  undersigned  agrees  on  the  part  of  the  Wilmington  and 
Manchester  Railroad  Company  that  the  cotton  loan  bonds  taken  in  part 
payment  of  their  bonds  will  be  held  by  the  said  company  imtil  such 
time  as  an  an'angement  is  made  in  respect  to  the  balance  of  the  loan, 
or  any  portion  of  it,  which  the  said  company  will  use  its  infiuence  to 
promote. 
The  issue  price  will,  it  is  said,  pay  the  investor  8  per  cent. 

Wilmington  and  Manchester. — At  a  meeting  of  the  Confederate 
Cotton  Loan  bondholders  on  the  2nd  instant,  the  proposition  of 
this  company  to  take  up  a  portion  of  the  bonds  at  75  per  cent, 
discount  received  the  favourable  consideration  of  the  holders. 

Worcester,  Bromyard,  and  Leominster. — Proceedings  have  been 
taken  by  the  Warrant  Finance  Company  to  recover  5,576/,  secured 
by  Lloyd's  bonds.  The  board  state  that  the  only  chance  of  re- 
suscitation is  in  the  completion  of  the  line  in  tlie  first  instance 
to  Bromyard,  where  the  Great  Western  will  undertake  the 
working  at  .52J  per  cent,  of  gross  receipts,  permitting,  however, 
debenture  holders  to  have  a  first  claim  on  these  receipts. 
BANKS. 
Batik  of  British  Columbia. — At  the  meeting  on  the  1st  instant, 
a  dividend  at  the  rate  of  4  per  cent,  per  annum  was  declared  for  the 
past  half-year,  leaving  a  surplus  of  1,574/.  Owing  to  the  restric- 
tions imposed  upon  the  business,  the  profits  are  smaller  by  com- 
parison with  former  periods ;  but  the  Board  stated  that  the 
caution  thus  imposed  has  prevented  bad  debts,  and  resulted  in 
the  increased  stability  of  the  bank. 

Chartered  of  hidia,  Australia,  and  China. — A  meeting  is  an- 
nounced for  the  16th  October,  for  the  declaration  of  an  ad  interim 
dividend  for  the  half  year  ended  the  30th  June. 

London  Bank  of  Mexico. — An  extraordinary  meeting  will  be 
held  on  the  10th  inst.,  when  a  resolution  will  be  proposed  in 
favour  of  the  undertaking  bein^  wound  up  voluntarily,  and  of 
the  transfer  of  the  business  to  a  new  company,  with  a  capital  of 
1,200,000/,  in  40,000  shares  of  30/  each,  of  which  20,000  are 
to  be  allotted  credited  with  20/  per  share  paid.  This  recon- 
stitution  has  for  its  object  the  reduction  of  the  liability  on  the 
shares,  which  at  present  is  30/  per  share. 

FINANCE,  CREDIT,  AND  DISCOUNT  COMPANIES. 
Credit  Fonder  of  Mauritius. — An  interim  dividend  is  announced 
at  the  rate  of  7 J  per  cent,  per  annum. 

Mauritius  Land,  Credit,  and  Agency  Company. — At  the  meet- 
ing on  the  27th  September,  the  report,  epitomised  last  week,  was 
adopted,  and  the  10  percent,  dividend  declared. 
ASSURANCE  COMPANIES. 
English  Assurance  CompaHy.— Capital,  500,000/,  in  25,000  shares 
of  20/  each ;  deposit  1/  per  share,  and  calls  I  /  per  share,  within 
six  months.  The  object  is  to  undertake  "  fire  and  life  assurance, 
the  granting  of  loans,  annuities,  endowments,  &c." 

Queen  Insurance  Company.— At  a  meeting  of  the  board  at 
Liverpool  on  the  2nd  inst.,  an  interim  dividend  was  declared  of 
5  per  cent,  per  annum  for  the  six  months  ended  the  30th  June. 


MISCELLANEOUS  COMPANIES. 
Alliance  and  Dublin  Consumers'  Gas  Company. — The  report, 
adopted  at  the  half-yearly  meeting,  stated  that  the  provisions  of 
the  Act  authorising  the  acquisition  of  the  United  General  Com- 
pany's works  had  been  carried  into  operation  ;  and  the  sum  of 
277,393/  had  been  paid  in  cash  and  shares.  The  board  recom- 
mended the  payment  of  a  dividend  at  the  rate  of  8^  per  cent,  per 
annum  on  the  paid-up  capital. 

British  and  American  Telegraph  Company,  Limited. — A  special 
settlement  in  these  shares  has  been  refused  by  the  Stock  Ex- 
change Committee,  on  the  ground,  it  is  said,  that  many  shares 
are  placed  in  the  names  ot  those  who  are  not  considered  bona 
fide  nolders. 

British  and  Continental  Jute  and  Flax  Company. — At  the  meet- 
ing, a  dividend  at  the  rate  of  12J  per  cent,  per  annum  was 
declared. 

Fairlairn  Engineering  Company. — The  usual  half-year's  interest 
has  been  declared  at  the  rate  of  5  per  cent,  per  annum. 

Great  Central  Gas  Company. — A  dividend  is  to  be  declared  at 
the  meeting  on  the  25th  instant. 

Joseph  Horner  and  Sons,  Limited. — Mr  Masterman,  of  Wake- 
field, and  Mr  James,  of  Kdward  James  and  Stone,  have  been 
appointed  liquidators. 

iVeu)  Zealand  (Province  of  Auckland)  6  pier  Cent.  Government 
Loan. — Tenders  are  invited  till  the  8th  instant  for  the  second  in- 
stalment (200,000/)  of  these  bonds ;  of  which  an  issue  of 
500,000/  was  authorised  in  1863.  The  first  instalment  was  for 
100,000/.  The  bonds  are  redeemable  by  a  2  per  cent,  sinking 
fund  in  33  years,  from  the  1st  April,  1863.  The  principal  and 
interest  is  payable  in  London. 

Peruvian  Government  5  per  Cent.  Loan. — Messrs  Thomson, 
Bonar,  and  Co.  have  given  notice  that  for  payment  of  the  interest 
and  redemption  fund  of  the  said  loan,  at  the  ensuing  three  half- 
yearly  terms,  ^he  necessary  provision  has  been  made. 

Price's  Patent  Candle  Company. — At  an  extraordinary  meeting 
on  Thursday,  the  accounts  showed  a  disposable  balance  of 
11,401/,  and  a  dividend  was  declared  on  the  preference  shares  at 
the  rate  of  6  per  cent,  per  annum,  leaving  6,400/  to  be  carried 
forward. 

St  Thomas's  Floating  Dock  Company. — At  the  meeting,  the  re- 
port was  agreed  to. 

MINING   COMPANIES. 
Cape  Copper. — The  yield  of  ore   for  July  was  712  tons.    A 
reduced  charge  has  been  agreed   to  by  the  "  riders."     463  tons 
of  ore  have  been  sold  by  public  "  ticketing,"  at  Swansea,  during 
the  past  month. 

Cobre  Copper. — At  the  adjourned  meeting,  it  was  agreed  that 
the  undertaking  should  continue  its  operations.  Mr  Palmer 
was  elected  a  director  in  the  room  of  Mr  Grenfell,  M.P.,  who 
has  resigned. 

Don  Pedro  North  Del  ije;/.— Produce  for  August,  about  12,800 
oitavas,  equal  to  1,477  ounces  troy. 

Mariqnita. — The  agent  writes  that  the  fire  in  the  mine  (SantaAna) 
is  extinguished,  and  that  the  mine  "  is  now  getting  round  again." 
"  Marmato  Mines  for  the  month  of  June  : — Cost,  10,861  dollars  ; 
returns,  10,862  dollars.  July — cost,  10,907  dollars;  returns, 
13,510  dollars.  The  yield  of  gold  having  continued  favourable 
during  July,  there  is  an  increase  of  8  lbs  fine  gold  as  compared 
with  June.  Agnas  Claras — Returns  for  June,  2,809  dollars ; 
returns  for  July,  3,105  dollars. 

St  John  Del  Bey. — Produce  of  the  second  11  days  of  August, 
14,654  oitavas. 

United  Mexican. — Apparent  loss  during  July  on  the  Jesus 
Maria  mine,  1,415  dollars ;  but  it  was  anticipated  by  the  agent 
that  most  of  this  loss  would  be  covered.  A  remittance  of  4,000 
dollars  has  been  made. 


Utteraiuvf. 

The  World's  Jubilee  ;  or.  Some  of  the  Benefits  to  be  Derived 
from  Mutual  and  Co-operative  Societies.  By  William 
Hank.     London:  18G7.     Marlborough.  |  '"^ 

We  are  glad  to  observe  that  Mr  Hann's  pamphlet  on  Mutual 
Societies  and  the  repayment  of  the  National  Debt  has  reached  a 
fourth  edition,  and  has  appeared  in  a  revised  and  enlarged  form. 
After  the  measure  for  the  reduction  of  the  great  debt  proposed 
by  Mr  Gladstone  and  carried  by  Mr  Disraeli,  with  the  cordial 
assent  of  a  large  majority  of  the  House  of  Commons,  the  reduc- 
tion of  the  debt  may  be  considered  as  a  main  object  of  the  finan- 
cial policy  of  the  country.  Yet,  comparatively  little  has  been 
said  upon  the  subject.  During  a  large  part  of  last  century  and 
the  early  part  of  this,  the  attention  of  the  public  was  continually 
directed  to  this  subject  by  a  number  of  able  writers,  whose 
volumes  and  pamphlets  still  load  the  shelves  of  an  economist's 
library.  Yet  now,  when  this  discussion  is,  undoubtedly,  timely 
and  important,  Mr  Hann  stands  almost  alone  in  venturing  to 
speak  of  compound  interest  and  a  sinking  fund. 

It  is  quite  probable  that  the  ridicule  attached  to  the  end  of 
Mr  Pitt's  sinking  fund  lias  cast  an  undue  slur  upon  the  prin- 
ciple of  compound  interest.  One  main  object  which  Mr  Hann 
has  in  view  is,  to  point  out  the  remarkable  resiUts  of  this  prin- 
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oiple  as  it  ia  applied  in  multitudes  of  building  and  other  com- 
panies. Wo  may  take  assurance  companies  as  even  a  better 
fostance  than  biildinp  companies.  Many  persons  must  hare 
been  surprised  on  lookVnp  into  the  rates  of  assurance  companies 
to  observe  the  apparent  disproportion  between  what  is  paid  and 
received. 

Thus,  a  person  of  20  years  of  ago  may  ^nenremi  at  death  in 
a  leading  company  by  21  annual  payments  of  SUSs  2d  each  if 
ho  should  live  to  be  U  years  of  age,  or  less  if  he  should  die 
earlier.  The  aggregate  payments  then  are,  at  most,  5j.  Ifas  bd, 
^tmuch  more  than  half' what  will  be  returned  at  his  death. 
The  rest,  of  course,  is  due  to  the  accumulation  of  compound  in- 
terest upon  the  funds  in  the  hands  of  the  company  up  to  the 
time  when  the  claim  is  made.  To  this,  also,  is  mainly  due  the 
substantial  profits  and  feserve  funds,  as  well  as  the  unaccountable 
bonuses  which  successful  companies  so  often  parade  m  their 
advertisements.  The  same  kind  of  results  are  attamed  m  buUd- 
ing  societies,  of  which  it  is  an  essential  point  that  the  borrowing 
members  shall  gradually  redeem  the  capital  of  their  loans,  while 
the  compound  interest  of  the  whole  lies  in  the  hands  ot  the 
society  until  the  termination  of  its  operations. 

We  may  add,  that  the  same  principle  operates  in  the  creation 
of  most  great  fortunes  and  commercial  establishments.  The  first 
germ  of  the  capital  is  usually  small,  but  is  gradually  augmented 
by  savings  from  its  own  profits.  If  the  thrift  and  care  with 
which  a  business  is  founded  be  continued  when  its  success  is 
assured,  there  is  no  height  to  which  it  may  not  attain  when  the 
capital,  income,  and  savings  all  go  on  increasing  in  a  rapid 
geometrical  ratio. 

We  are  sure  that  Mr  Hann  is  right  when  he  urges  the  apph- 
cation  of  this  principle  to  the  great  debt  of  the  nation.  It  is, 
probably,  the  only  chance  of  efiecting  any  great  reduction  of  debt, 
even  in  the  present  prosperous  condition  of  the  country.  The 
principle,  in  fact,  is  a  sound  and  wholesome  one,  founded  on  deep 
features  of  human  nature.  As  long  as  a  man  has  money  before 
his  eyes,  it  is  only  by  a  painful  effort  he  can  abstain  from  it. 
Now,  suppose  that  two  persons  are  receiving  equal  half-yearly 
dividends,  which  they  are  obliged  to  save  up  to  repay  a  debt ; 
but  suppose  the  one  of  them  to  receive  the  money  with  his  own 
hands  and  consciously  appropriate  it  to  the  debt,  while  the  other 
is  unconscious  of  the  deduction  from  his  income,  because  certain 
trustees  receive  the  dividends  unknown  to  him,  and  apply  them 
for  his  benefit  in  meeting  the  debt— it  is  quite  apparent  that  not 
only  is  the  debt  much  more  likely  to  be  paid  in  the  second  case, 
but  that  it  is  paid  without  the  torture  of  repeated  abstinence. 

Now,  this  may  be  applied  to  the  case  of  the  country.  When 
the  Chancellor  of  Exchequer  announces  a  surplus  of  a  million  or 
two,  there  are  a  dozen  distressed  interests  in  the  country  which 
are  sure  to  long  and  clamour  for  relief,  or,  in  other  words,  for 
increased  profits  and  enjoyment.  In  our  popular  Government,  it 
is  probable  that  they  will  get  it.  The  consequence  is,  that  no  large 
annual  surplus  can  be  maintained.  Only  a  part  of  the  accidental 
surplus  of  prosperous  years  goes  to  the  National  Debt.  In  the 
past  state  of  the  public  mind,  at  any  rate,  it  has  always  been 
necessary  to  efiect  a  reduction  of  the  debt  in  a  somewhat  under- 
hand manner,  so  that  the  public  may  be  almost  unconscious  what 
i  is  being  laid  by  for  their  future  benefit,  which  they  might  other- 
I  wise  seize  and  enjoy  at  once.  The  conversion  of  stock  into 
terminable  annuities  is  one  way  of  effecting  this,  which  is 
thoroughly  sound  when  applied  to  funds  in  the  hands  of  the 
I  Government,  but  is  open  to  some  theoretical  and  pratical  objec- 
tions as  regards  private  holders  of  the  funds. 

Now,  Mr  Hann's  proposal  is  that  the  country  should  consider 
itself  in  the  position  of  a  great  mutual  society,  if  we  apprehend 
him  aright,  and  should  apply  to  its  affairs  the  same  principles 
and  the  same  prudence  that  a  building  society  does  in  allowing 
compound  interest  to  accumulate  upon  its  funds.  The  explana- 
tion of  his  scheme  is,  indeed,  by  no  means  clear  at  this  point, 
but  we  apprehend  it  would  amount  in  operation  to  continuing 
the  annuities  upon  all  funds  brought  up  by  the  Commissioners 
for  the  K  eduction  of  the  National  Debt,  the  accumulating  pro- 
ceeds to  be  used  in  further  purchases.  When  Mr  Hann,  how- 
ever, proposes  to  accelerate  the  operation  of  his  scheme  by 
borrowing  money,  we  think  he  gets  into  mathematical  difficulties, 
and  scarcely  avoids  the  fallacy  of  the  old  sinking  fund. 

The  second  part  of  the  pamphlet  is,  in  some  respects,  the  most 
interesting,  as  it  treats  of  mutual  society  principles  in  relation 
to  the  capital  and  commerce  of  the  country  generally.  Instead 
of  a  distinct  class  of  capital  dealers  and  capital  lenders,  he  urges 
that  commercial  borrowers  and  lenders  should  endeavour  to  play 
into  each  other's  hands,  without  the  intervention  of  any  third 
parU.  In  short,  a  borrower  ought  to  secure  a  share  of  the 
profits  on  his  own  loan,  just  as  a  purchaser  at  a  retail  co-operative 
store  enjoys  the  profits  on  his  own  transaction.  There  is  some 
haziness  in  Mr  Hann's  account  of  his  views,  and  he  ap- 
pears to  labour  under  a  want  of  power  to  interpret  to  the  public 
the  ideas  which  press  upon  him.  We  apprehend,  however,  that 
his  proposal  would  amount  to  that  of  a  bank  of  deposit  and 
discount  on  mutual  principles.  The  customers  of  the  bank, 
whether  depositors  or  borrowers,  will  constitute  the  bank,  and 
•hare  in  its  profits,  somewhat  as  depositors  and  purchasers  at  a 
I  oo-operativc  store  share  the  profits.  There  is  something  original, 


and,  perhaps,  practicable,  in  this  idea,  and  we  should  not  be  sur- 
prised if  an  attempt  were  made  before  long  to  apply  the  im- 
portant principle  of  mutuality  to  banking  and  discounting  opera- 
tions. In  short,  while  we  must  hold  that  there  is  much  of  an 
obscure  or  doubtful  character  in  Mr  Hann's  pamphlet,  there 
arc  yet  most  valuable  ideas  struggling  forth,  and  we  think  that 
he  performs  an  important  service  by  bringing  into  notice  the 
results  achieved  in  building  and  other  societies  already  founded 
on  the  mutual  principle. 


SfovtiQii  Corre^ponnencf. 


ivbom  oub  own  00bbsbf0ndin7.) 

Paris, 

The  Moniteur  has  published  the  following  return 

of  France,  made  up  to  the  3rd  inst.     The  return  tor 

week  is  added  :— 

Pebtob. 

Oct. ;:,  1B67. 
I  c 

Capital  of  the  bank    138,500,000    0  — , 

Profits,  In  addition  to  capital 7,044,776    2 

Reserve  of  the  banlt  and  branches 22,105,750  14    

New  reserve 4,000,0i!0    0  ...... 

Noics  in  circulation  and  at  the  branches 1,146,510,925    0    

Drafts  drawn  by  the  ba"*-  on  the  branches  of 

the  bankpayableinP^'isorintlieprovincea       81,894,194  23    

Treasury  account 85,710,438  35    

Accounts  current  at  Paris 277,60.^,229  21    

Ditto  ill  the  provinces 4«,930,433    0    

Dividends  payable  1,067,665  75    

Various  discounts 4.5al,2u7  87    

Re-di8count3...._ 1,093,802  80    

Sundries 11,672,807  12    


Thursday. 
of  the  Bank 
the  previous 


1,822,666,229  49 
Cbkditob. 

f  c 

Cash  and  bullion - 931,436,019  80 

Commercial  bills  overdue 264,4al  50 

Ditto  discounted  in  Paris 257,429,943  60 

Ditto  in  the  branches 235,9  6,420    0 

Advances  on  bullion  in  Paris 57,451,800    0 

Ditto  in  the  provinces 10,237,231    0 

Ditto  on  public  securities  in  PariB  12,346,900    0 

Ditto  in  the  provinces 7,227,200    0 

Ditto  on  obligations  and  railway  shares  ...  87,59-^,000    0 

Ditto  in  the  provinces 26,525,560    0 

Oitto  on  securities  in  the  Credit  Fonder  in 

Paris 876,900    0 

Ditto  in  the  provinces 798,350    0 

Ditto  to  the  State 60,000,000    0 

Government  stock  reserve 12,980,750  14 

Ditto  other  securities 85,983,737  91 

Securities  held 100,000,000    0 

Hotel  and  property  of  the  bank  and  branches  8,404,072    0 

Bxpons^s  01  management. 1,^28,963  57 

Sundries 25,659,899  97 


Sept  26, 1867. 

f 

,      182,500,000    0 

7,044,776    2 

22,105,750  U 

4,000,1)00    0 

.  1,115,195,475     0 

31,095,835  26 
96,797,8;'6  10 
.  276,325,826  84 
39,00.5,367  0 
1,138,796  75 
4,003,005  78 
1,098,802  80 
7,078,241  67 

,  1,787,234,702  66 


f 

956,868, 

217,412, 
223,023, 
55,510, 
10,08S, 
12,428, 
7,072, 
37,399, 
26,240, 

819, 

773, 

60,000, 

12,980, 

35,993, 

100.000, 

8,379, 

1,318, 

20,566, 


,706  53 
880  32 
051  97 
580  0 
300 
931 
600 
000 
400 
,350 


400  0 
360  0 
.000  0 
,750  14 
737  91 
000  0 
944  0 
66  74 
.454  5 


1,822,665,229  46  1,787,294,702  6« 

The  coin  and  bullion  of  the  Bank  have  dechned  since  last  week 
by  the  large  sum  of  25,423,000f.  It  is  to  be  presumed  that  the 
greater  part  of  the  amount  has  been  taken  to  pay  for  the  grain 
that  has  been  bought  abroad.  The  discounts  have  increased  by 
52,899,000f.  This  decline  and  this  augmentation  make  the  return 
of  to-day  the  most  satislaotory  that  has  been  seen  for  miiny  a 
month.  It  is  probable,  however,  that  the  augmentation  is  owing 
to  the  discouut  of  the  bills  on  which  the  Credit  Mobilier  is 
borrowing. 

There  has  been  a  perfect  panic  on  the  Bourse,  caused  by  wild 
rumours  about  the  Emperor  being  ill  (menially,  not  bodily)  about 
a  revolution  at  Home,  about  the  conclusion  of  an  alliance  with 
Italy  with  a  view  to  immediate  war,  &o.  In  consfqueoce,  prices 
have  fallen  considerably.  The  rumours  have  been  contradicted 
by  authority.  But  the  speculating  world  persist  in  believing  that 
there  is  great  danger  of  war,  and  that,  cousequently,  it  is  safer  to 
sell  than  to  buy. 

Eespecting  the  Credit  Mobilier,  also,  disquieting  rumours  have 
been  spread.  But  the  directors  have  published  a  note,  from  which 
it  appears  that  its  situation  is  not  quite  so  bad  as  is  thought.  For 
example,  the  note  affirms  that,  instead  of  holding  72,000  shares  of 
the  Immobilicre  Company,  it  does  not  possess  hdlf  that  number, 
and  that  its  losses  bv  the  North  of  Spain  Railway  thus  far  are  not 
31,000,0001,  but  less  than  4,000,000f.  It  is  much  to  be  desired 
that  the  directors  would,  as  soan  as  possible,  publish  a  detailed 
account  of  the  real  situation  of  the  establishment. 


The  following  are  the  quotations 


Threes    .»^. 

Fours  

Four-and-a-Half    ..^,, 

Thirty  years' bonds  

Bank  of  France 

Credit  Fonoier  , 

Credit  Mobilier 

SocidttJ  GerwSralo    

Comptoir  d'Escompte   , 

Credit  Industriel   

Parisian  Ga.s  

Compagnie  Immobiliere  . . 
Transatlantiques  Frani,-ais 
Messitgeries  Iiuiwriales 


at  the  Bourse  : — 

Sept.  2G.  Oct.  3. 

f    0  £      0 

69  20     67  75 


98  25  98    0 

472  50  467  50 

3320     0  3320     0 

1300     0  1235     0 

177  50  165     0 

520    0  498  75 

656  25  645    0  ' 

C25    0  612  50 

1550    0  1495    0 

101  25  85    0 

310    0  290    0 

732  50  710     0 
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Sept.  26. 
f       0 

Italian  Loan  48^5 

Tui'kish  Five  per  Cent 

Mexican  Loan,  1864 11     0 

Ditto  of  1865 96  25 

Northern  Railway 1150     0 

Orleans   891  25 

Eastern  545     0 

Mediterranean    891  25 

Western 

Southern 537  50 

Austrian 481  25 

South  Austrian  Lombard 380     0 


0 


Oct.  3. 
f  o 
45  40 
31  75 

88"  75 
120  0 
855  0 
630  0 
860  0 
555  0 
515  0 
KO  0 
360  0 

eo"  0 


North  of  Spain  60 

Meridional  of  Italy    ...         

Not  only  did  the  Council  General  of  the  Herault,  in  its  last 
Session,  adopt  resolutions  favourable  to  the  liberty  of  banking 
(that  is,  the  issue  of  no'es),  but  it  passed  others  oemanding  a 
reform  of  the  laws  relative  to  octrois  (municipal  taxes.)  It 
showed  that  these  laws  limit  the  consumption  of  wines  and  other 
things  produced  in  the  country,  and  thereby  prevent  townspeoplj 
from  obtaining  wholesome  aliments  at  a  reasonable  rate,  and 
country  people  from  doing  so  large  a  trade  as  they  ought  to  do  in 
the  towns.  It  showed  also  that  great  hardship  is  inflicted  on 
manufacturers  as  regards  the  fuel  and  raw  materials  they  have  to 
use.  The  octroi  system  is  one  of  the  greatest  evils  the  French 
people  have  to  bear,  and  they  should  follow  the  example  of  the 
Herault  folk  in  demanding  the  modification  of  it.  A  complete 
abolition  is  desirable  ;  but  is,  perhaps,  hardly  to  be  hoped  for. 

Customs'  returns  issued  to-day  show  that  the  value  of  the  im- 
ports of  goods  taken  for  consumption  in  the  first  eight  months  of 
the  present  year  was  2,072, 827,000f;  whilst  that,  in  the  same 
period  of  1866,  was  l,831,955,000f ;  and  of  1865,  l,692,628,000f. 
The  value  of  the  exports  of  French  productions  was,  in  the  former 
period,  l,922,437,OO0f;  in  the  second,  2,O95,116,0O0f;  and  in  the 
third,  1,888, 673,000f.  Thus,  as  in  preceding  months,  the  imports 
have  increased  and  the  exports  declined.  But  whilst  the  decline 
in  the  exports  for  the  eight  months  of  this  year  compared  with 
last  was  I73,000,000f,  it  was  169,000,000f  for  seven  months. 

The  following  is  a  detail  of  the  value  of  the  principal  imports 
for  coneumption : — 

First  eight 

months  of 

1867. 

francs. 

Grain  and  flour     122896000  . 

Sugar   66826000  . 

Coffee 54076000  .. 

Hides  and  skins 1P08.52000  . 

Silk  212941000  . 

Flax 55204000  . 

Cotton 261358000  . 

Guano  and  other  matures    25553(KX)  . 

Oleaginous  seeds    26995000. 

Timber 70S25000  . 

Staves  31462000  . 

Coal 93316000  . 

Copper 32584000  . 

Woollen  tissues 29810000  . 

The  articles  not  mentioned,  were  of  less  valuu  than  25,000,000f 
in  1867. 

The  principal  exports  of  Prench  productions  were  as  follow  :• 

First  eight  ~ 

months  of 
1867. 
francs. 

Silk  tissues 283265000  .. 

Woollen  tissues 188108000  .. 

Cotton  tissues 49248000  .. 

Prppared  skins 43589000  ... 

Articles      in    skin    and 

leather 65520000  .. 

Turnery,  buttons,  &c 115801000  .., 

Keadv-made  clothes  and 

linin 74600000  ,., 

Refined  sugar 49396000  ... 

Grain  and  flour 36616000  ... 

Wines 142337000  ,. 

Brandies  42357000  ... 

Eggs 28538000  ... 

Butter 424-'6000  ... 

Wool    33330000  ... 

SUk  75iJ07000  ... 

Cotton 55522000  ... 

The  articles  which  did  not  amount  to  25,000,0OOf  in  1867  are 
not  given.  Cotton  is  counted  as  a  French  production,  because 
import  duty  was  paid  on  it. 

I'he  precious  metals  are  as  follows : — 
Impohts. 


First  eight 

First  eight 

months  of 

months  of 

1860. 

1865. 

francs 

frauo!. 

20396000  . 

,.  10.i79000 

61020000  . 

..  91451000 

52462000  . 

.  5409600(1 

85318000  . 

..  69918000 

194402000  . 

..  226509000 

4X514000  . 

..  62008000 

337255000  . 

..  184409000 

l:i933000  . 

..  10521000 

20721000  . 

..  35703000 

78663000  . 

..  65439000 

28420000  . 

..  15069000 

94905000  . 

..  75471000 

313.55000  . 

..  24692000 

29198000  . 

.  25744000 

First  eight 

First  eight 

months  of 

months  of 

1866. 

1865. 

francs 

francs. 

312080000  . 

..  269771000 

184976000  . 

..  179161000 

61285000  . 

..  61882000 

45212000  . 

.  37546000 

59709000  . 

.  56267000 

110903000  . 

.  104978000 

7R42100O  . 

.  77883000 

46453000  . 

.  61845000 

158.325000  . 

.  55783000 

178899000  . 

.  167047000 

52092000  . 

.  36173000 

29114000  . 

.  2488S00O 

42482000  . 

.  35480000 

21023000  . 

.  19520000 

61363000  . 

.  92056000 

34888000  . 

.  37333000 

Gold  bullion  . 


First  eight 

months  of 

1867. 

francs. 

126,152,179 


Gold  coin 267,8.58,297 

Silver  bullion..     41,003,475 
Silverooin 124,753,902 


First  eight 

months  of 

1866. 

francs. 

1.54,300,013 

490,090,776 

48,037,466 

109,861,718 


559,767,853     ...  802,289,973 


First  eight 

months  of 

1865. 

francs. 

41,794,644 

256,073,325 

61,430,389 

107,120,803 

466,419,161 


Exports. 

Gold  bullion...     29,368,713'  ...       1,226,456  ...     20,289,765 

Gold  coin  99,308,478     ...166,813,551  ...168,243,111 

Silver  bullion..     32,341,402     ...     93,051,243  ...     35,684,257 

Silver  coin  ...     14,048,929     ...     87,894,757  ...     51,809,246 


175,067,522     ...  348,986,007     ...  282,086,379 

Deducting  the  exports  from  the  imports  of  the  present  year,  it 
will  be  found  that  the  stock  of  gold  and  silver  has  been  increased 
by  384,700,331f,  which  make  15,388,000/. 

A  decree  of  the  Emperor,  dated  the  22nd  ult.,  sanctions  som 
modifications  in  the  statutes  of  the  Compagnie  Immobiliore,  and 
enacts  that  the  company  shall,  every  three  months,  publish  a  detail 
of  its  situation,  setting  forth,  not  only  its   balance  sheet,  but  its 
operations,  and  the  amount  of  bills  in  circulation  guaranteed  by  it; 
shall,  every  six  months,  present  to  the  Mii.ister  of  Commerce  and  // 
the  Prefects  of  Paris   and  Marseilles  a  similar  detail ;  and  sbal 
allow  its  books  and  papers,  cash,  and  securities  to  be  examinedby  I 
agents  of  the  Minister  of  Finance  whenever  that  Minister  may  ^ ' 
consider  necessary. 

The  price  of  cotton,  at  Havre,  in  the  course  of  the  present  year, 
has  undergone  great  depreciation.  On  the  1st  January,  the  50 
kilogs  of  very  ordinary  New  Orleans  were  172f;  but,  at  the  end 
of  .January,  the  price  was  167f;  end  of  February,  162f;  of 
March,  160f;  April,  140f;  May,  133f ;  June,  125f;  July,  122f; 
August,  117f ;  and  now  it  is  below  lOOf. 

A  treaty  of  commerce  between  France  and  the  Papal  States 
recently  concluded  has  been  ratified.  It  is  similar  to  those  which 
France  has  entered  into  with  England  and  other  countries. 
Thus,  then  the  Pope  has  become  a  commercial  reformer.  His 
Holiness  has  a'so  acceded  to  the  monetary  convention  between 
France,  Italy,  Switzerland,  and  Belgium. 

The  Colonial  Credit  Foncier  is  now  paying  lOf  per  share  as 
balance  of  dividend  of  1866,  and  6f  25o  as  half-year's  interest  for 
1867.     On  these  shares,  250f  have  been  paid  up. 

The  Compagnie  Generale  des  Voitures  de  Paris  is  to  pay  from 
the  4th  November  12f  50c  per  share  on  account  of  dividend  of 
1S67. 

The  Lyons  and  Mediterranean  Railway  Company  announces 
the  payment,  from  the  1st  of  this  month,  of  the  half-year's  in- 
terest, falling  due  on  that  day,  of  the  1852  and  1855  debentures, 
also  of  three  of  the  60,000f  loan,  and  of  the  Lyons  to  Avignon, 
Marseilles  to  Avignon,  and  Andrezeux  to  lloanne  lines,  which  it 
has  absorbed. 

The  Victor  Emmanuel  Railway  Company  is  paying  7f  30b  as 
half-year's  interest,  falling  due  1st  October,  on  the  old  bonds  of 
the  loans  of  1862  and  1863,  and  7£  50c  on  ihe  new  ones.  This 
payment  was  kindly  expected,  seeing  the  embarrassed  state  of 
the  company.  In  a  meeting  of  the  shareholders,  held  last  weeK, 
the  directors  succeeded  in  obtaining  their  sanction  to  the  contract 
for  the  cession  of  the  Cnompey  line  to  the  Lyons  and  Mediter- 
ranean Company.  The  meeting  was,  however,  a  very  stormy 
one,  many  of  the  shareholders  thinking  that  in  that  contract,  as 
in  several  other  matters,  their  interests  were  not  properly  pro- 
tected. 

The  directors  of  the  North  of  Spain  Railway — one  of  the  en- 
terprises of  the  Messrs  Pereire  and  the  Paris  Crtdit  Mobilier — 
announce  to  bondholders  that,  owing  to  "  the  insufficiency  of 
disposable  funds  for  the  working,  the  paymtnt  of  the  coupon 
falling  due  on  the  Ist  October  is  aojourned. '  They  add,  that  the 
payment  will  he  made  "  as  soon  as  the  yield  of  the  working  way 
permit,"  and  in  case  of  its  being  inadequate,  "  by  a  levy  from  the 
funds  which  the  Spanish  Government  may  accord  as  a  supple- 
mentary subvention."  They  remind  the  bondholders  that  the  ntt 
receipts  of  1866  were  l0,500,000f,  and  that  out  of  those  of  the 
present  year  the  coupon  of  7f  50c,  falling  due  the  1st  April  last, 
lias  been  paid.  In  this  company,  the  shares  cost  500f  (20/)  ;  in 
1863,  they  rose  to  5921  50c ;  what  they  are  now,  the  table  of  the 
Paris  Bourse  given  above  will  show. 

The  shareholders  of  the  Roman  railways  are  informed  that  the 
coupon  due  on  the  Ist  October  last  cannot  be  paid  ;  and  that  the 
reason  why  will  he  explained  at  the  next  general  meeting.  The 
shares  of  this  company  were  issued  at  500f:  they  have  risen  as 
high  as  580f ;  and  now  they  can  be  bought  at  about  60f. 

The  following  is  a  comparison  of  railway  fares  in  France  and 
Belgium: — 

Ist  Class. 
Distance.  f     c 

125  kilometres — France 14     0 

—  Belgium  5     0 

250  kilometres— -France 28     0 

—  Belgium  7  50 

500  kilometres — France 56     0 

—  Belgium  12  50 

It  is  true  that  in  Belgium  the  principal  railways  were  constructed 

and  are  carried  on  by  the  Government,  and  that  it  can  consider  the 
public  convenience  of  more  importance  than  the  earning  of  divi- 
dends. But,  in  France,  the  fares  are  undoubtedly  too  high,  and  a 
considerable  increase  of  traffic  would,  no  doubt,  follow  the  reduc- 
tion of  them. 

The  Neapolitan  Gas  Company,  in  which  many  of  the  shares  are 
held  in  France,  has  fixed  its  dividend  for  1866-7  at  45f  per  share. 


nd  Class. 

3rd  Class 

f  c 

f  c 

10  50  . 

.   7  50 

3  25  . 

.   2  50 

21  0  . 

.  15  48 

5  25  . 

3  75 

42  0  . 

.  30  80 

9  8.. 

.   0  25 
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A  payment  of  ITif  has  been  made  oa  accouat,  and  the  remainiog 
30f  are  to  bo  paid  from  7th  Uctober. 

The  market  report  ii  annexed : — 

Floub. — Price*  have  again  rigon  at  Park.  Yesterday,  superior  were 
89f  the  Back  of  167  kilogi  j  first  marks,  88f ;  good,  8Gf  to  87f ;  other 
sorts,  85f.  Six  marks,  87f  25o,  disposable.  Type  Paris,  the  101  kilogs, 
62[  SOc. 

Wheat. — At  Pari>,  yesterday,  choice,  49f  the  sack  of  120  kilogs ; 
first  quality,  47f  50c ;  second,  4Gf  50c. 

CoTTOX. — Tlio  sales  at  tlanre,  in  the  week  ending  Friday,  were  6,72!) 
bales,  and  the  arrivals  11,431.  The  stock  was  estimated  at  93,240 
bales.  In  the  closing  quotations.  United  States  were  of  to  7f  lower, 
Coeanada  5(  lower,  Brazil  5f  to  8f,  Surat  and  Madras  2f  to  8f,  Kurrachee 
•nd  Bengal,  of  to  lOt.  The  price  of  Now  Orleans  very  ordinary  was, 
consequently,  103f  the  50  kilogs ;  Broach,  good  ordinary,  77f ;  Madras 
ditto,  70f ;  Tinnivelly  ditto,  80f.  On  Monday  and  Tuesday  of  the  pre- 
sent week  the  market  was  active,  but  yesterday  it  was  somewhat 
depressed.  New  Orleans  very  ordinary,  disposable,  was  95f  to  97f  50c ; 
and  for  delivery  in  October  91f,  afterivards  90f ;  and  for  November, 
92f  60o  and  90f. 

Coffee. — Business  was  regular  at  Havre,  in  the  week  ending  Friday. 
G50  sacks  Port-au-Prince  and  .Jacmel,  C8f  to  74f  the  50  kilogs,  in  bond ; 
100  Cape,  prices  kept  secret ;  430  Gonaives,  77f  50c  to  81fi  350  Rio, 
not  washed,  ylf  to  (i7f  ;  900  for  delivery,  50f  to  70f ;  640  Rio,  washed, 
75f  to  80f ;  80f  ditto  for  delivery,  91f  50c ;  25  casks  Porto  Rico,  condi- 
tions kept  secret;  139  Maraoaibo,  72f;  25  Guatemala,  76f ;  67  JIalabar, 
63f;  350  Winard,  82f  50c  to  87f  SOc.  Different  sorts  of  damaged  by  auction. 
This  week,  La  Guayra,  74f ;  Jeremie,  64f  50c;  Rio,  50f  and  62f.  At 
Bordeaux,  last  week,  some  Gaudeloupe  bonifieur,  147f  50c  and  145f ;  622 
sacks  La  Guayra,  70t  to  74f ;  300  Balby,  prices  not  stated  ;  250  Mysore, 
UOfand  lllf;  324  Rio,  washed,  102f  to  103f;  365  not  washed,  6lf  to 
70f  j  110  Bnhia,  washed,  prices  not  stated.  This  week,  Rio  not  washed 
and  Bahia  washed,  prices  not  stated.  At  Nanteg,  last  week,  50  bags 
Reunion  pointu,  118f ;  210  sacks  Porto  Cabello,  74f.  This  week,  Re- 
union pointtt,  120f.  At  Marseilles,  last  week,  a  cargo  of  2,031  sacks 
La  Guayra,  75f  lor  ordinary,  and  85f  for  better  sorts  ;  1,800  Rio,  52f  to 
fiSf ;  950  Maraoaibo,  75f.  This  week,  Rio  for  delivery,  60f  ;  San 
Domingo,  72f. 

ScOAB. — At  Havre,  in  the  week  ending  Friday,  only  a  small  quantity 
of  French  West  ludia,    disposable,    was  sold  at   49f   SOc   to   50f  the  50 
kilogs,  bonne  quatrieme,  duty  paid  ;  and  some  usinc,  52f  50c  to  59f,  on 
sample.     This  week  Havana,  No.  12,  30t  50o   and  31f.     At  Bordeaux, 
last  week,  some  French  West  India  went  at  48f  50c,  bonne  quatrieme  ; 
afterwards,  4 8{  25c ;  usino,  at   different  prices.    3,120   sacks  Reunion,  J 
54f,  bonne  quatrieme ;  8,558  Mauritius,  53f,  ditto.     No  sales  this  week.  | 
At  Nantes,  last  week,   6,975  sacks   50  bags  Reunion,   old,  52f  SOc,  on  | 
sample ;  100  at  52f,  bonne  quatrieme ;  some  French  West  India,  57f  to 
59f  50c.     This  week,   French  West  India,  48f   50c,  and  49f  SOc,  bonne 
quatrieme;  usine,  53f  75c ;  Reunion,  51f  75o bonne  quatrieme.  At  Mar- 
seilles, last  week,   1,300  bales  Reunion,   52f  50o,  bonne  quatrieme,  of 
Nantep,  160  casks  Santiago,  26f,  ditto ;  1,600  Havana,  32f  75c,  No.  12. 
No  Bales  this  week. 

l!n)l00.--ThB  demand  was  active  at  Havre,  in  the  week  ending 
Friday.  250  chests  Bengal,  5  Java.  Prices  rose ;  the  quotations  being 
40c  to  75c  premium  on  the  estimates  for  good  to  fine  quality.  This 
week,  Bengal,  75c  premium.  At  Bordeaux,  last  week,  32  chests 
Bengal,  SO  Knrpah,  27  Madras,  7  serous  Guatemala,  prices  not  stated. 
This  week,  Madras  and  Kurpah,  quotations  not  given. 

HiDEg.— At  Havre,  in  the  week  ending  Friday,  1,460  La  Plata  dry. 
lOot  to  UOf  the  50  kilogs  ;  2,(i36  ditto  salted  saladoros  ox,  part  at  58f, 
part  at  prices  kept  secret;  1,100  Monte  Video  salted  saUderos  cow,56f75c; 
711  Buenos  Ayres  salted  cow,  light,  52f  50c  to  53f ;  250  Monte  Video 
salted  mataderos  cow,  53f  50o  ;  800  Rio  Grande  salted  cow,  for  de- 
livery, 54f ;  791  Pernambuco  salted,  for  delivery,  52f  SOc  ;  533  Val- 
paraiso salted  ox,  disposable,  53f;;  530  Buenos  Ayres  horae,  6f  each  ; 
1,000  disposable,  45f  25o  the  50  kilogs ;  900  Rio  Gr.".nde  salted,  for  de- 
livery, 43f  25c.  This  week.  La  Plata  ox,  light,  56f ;  Monte  Video  dry  ox 
and  cow,  10.5f;  salted  ox  and  cow,  50f  to  59f ;  mataderos  cow.  53f ;  Buenos 
Ayres  salted  saladeros  ox,  58f  ;  Rio  Janeiro  salted  ox,  52f :  Hayti 
drysalted,  65f ;  Rio  Grande  salted  cow,  53f, 

Woou— The  sales  at  Havre,  in  the  week  ending  Friday,  were  1 70 
biiles  La  Plata  unwashed,  90o  to  2f  ISc  the  kilog ;  34  sheepskin  ditto 
60o  to  60c.  By  auction,  some  damaged.  This  week,  Monte  Video  un- 
washed, 192f  50c  the  100  kilogs  ;  Buenos  Ayres  ditto,  IGOf  to  185f. 

TJdiow.—.At//a»re,  in  the  week  ending  Fridav,  285  pipoi420demi-pipes 
Ii«  Plata,  disposable,  49f  SOc  to  52f  the  50  kilogii  ;|240  pipes  60  demi-pi.,es 
ditto  for  doUvery,  50f  to  52t  50c.  This  week,  La  Plata,  SOt  to  SH  75c  ; 
Monte  Video,  for  delivery,  S2f  SOc ;  Buenos  Ayres,  52f.  At  Paris,  yes- 
terday, the  100  kilogs,  without  octroi  duty,  104f. 

Spirits.— At  Paris,  yesterday,  3-6  first  quaUty,  90  deg.,  disposable, 
the   hectolitre.      At   Bordeaux,    tho    day    before   yesterdav,   3-6 


very  imperfectly,  or  not  at  all,  into  the  circle  of  European  com- 
merce. One  of  the  lines  she  is  to  congiruct  is  to  (io  from  her  own 
railway  of  Grosswardein  to  Hermanstadc  and  Cronstadt,  in  Tran- 
sylvania. In  thin  way,  that  province  will  be  placed  Jn  communi- 
cation with  all  the  railways  of  Austria  and  the  Continent,  and,  by 
means  of  them,  with  the  Adriatic  and  all  the  other  seas  which 
bathe  the  coasts  of  Europe.  This  line,  once  established,  can 
easily  be  continued  through  Wallachia  and  the  provinces  of 
Turkey  to  the  Black  Sea.  For  years,  it  has  been  an  object  of  the 
Austrian  Government  to  extend  railways  to  Transylvania  and  be- 
yond that  province ;  but  the  design  could  not  be  realised,  owing 
to  the  ditiiciifty  of  finding  suitable  passages  through  mountaing. 
Such  passages  have  now  been  found. 


Yokohama,  July  19. 
In  Japan,  thus  far,  all  the  banks  are  English;  but  the  French 
merchants  are  very  anxious  to  see  one  of  their  own  country  esta- 
blished, as  they  think  it  would  render  them  greater  services  than 
the  English  banks  do.  The  Comptoir  d'Escompte  of  Paris  haa 
been  making  inquiries  as  to  the  propriety  of  establishing  one  of 
its  branches  here.  The  trade  of  this  country  with  France,  as 
with  England,  has  already  become  considerable,  and  is  undoubtedly 
destined  to  take  great  extension.  Of  silk  in  particular,  the 
French  are  large  purchasers.  They  have  taken  rather  more  than 
a  third  of  the  total  quantity  exported  in  the  season  186G-7,  and 
even  of  that  which  has  gone  to  England  a  considerable  portion 
will  be  bought  for  French  looms. 
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Languedoc,  86  deg.,  86f ;  3-6  beetroot,  first  quaUty,  90  deg.,  72f.' 


VlBKNA,  Oct.  1. 

An  ag/eement  has  been  come  to  between  Austria  and  Hungary 
to  maintain  the  florin  as  the  basis  of  their  monetary  system  The 
florin  i»  equal  to  2s  English,  and  2f  SOc  French.  A  gold  standard 
Ii  to  be  adopted  hereafier.  The  two  countries  have  also  agreed  to 
torm  a  Customs  union,  with  a  common  frontier,  their  commercial 
relationg  with  each  other  to  be  entirely  free.  The  existing  com- 
mercial conventions  into  which  Austria  has  entered  are  to  run 
their  course,  but,  for  the  future,  the  consent  of  Hungary  is  to  be 
rei^ircd  for  any  that  Austria  may  make. 

Hungary,  as  is  known,  it  about  to  raise  a  loin  of  8,000.000/ 
•terling  for  the  completion  of  her  railways.  By  means  of  new 
.nd,.'!';'/*"""\""'y  *"'"  *°  '^t'*''  »''«0"n'  her  own  immense 
armCt  «Vt  u'^*°,"i"?''  ^°'  "^"  °P*n  ^''lations  with  provinces 
almost  a*  rich  a.  herself,  but  which  have  hitherto  been  brought 


The  port  of  Pisco,  near  the  Chincha  Islands,  has  been  opened  to  di- 
rect general  foreign  trade. 

Tho  budget  of  the  Russian  Empire  for  1867,  including  for  the  first 
time  that  of  the  kingdom  of  Poland,  estimates  the  expenditure  at 
443,850,171  silver  roubles,  or  about  59,180,022/.  The  deficiency  which 
there  would  otherwise  be  in  the  receipts  is  made  tp  by  a  sum  of 
2,027,505/  taken  from  the  Anglo-Dutch  loan  of  last  year.  The  direct 
taxes  are  expected  to  produce  this  year  6,915,350/ — an  increase  of 
968,733/  over  last  year,  there  being  an  additional  capitation  tax  of  50 
copecks,  and  additional  taxes  upon  the  Crown  peasants.  The  indirect 
taxation  by  E.-icise  and  Customs'  duties  and  stamps  is  estimated  to  pro- 
duce 24,998,747/ — an  increase  of  771,443/  over  last  year,  the  chief 
increase  being  from  Customs'  duties  and  Excise  duty  on  salt  and 
tobacco. 

The  official  returns  show  that  at  the  close  of  the  last  year,  there  were 
551  savings'  banks  in  the  United  Kingdom  under  the  management  of 
tru3tees^-449  in  England  (with  Wales),  52  in  Scotland,  48  in  Ireland,  2 
in  the  Channel  Islands.  There  were  at  that  date,  thedate  of  the  latestretum, 
1,164,712  accounts  open  at  these  savings'  banks  in  England,  and  the 
amount  due  to  depositors  was  31,473,182/;  in  Scotland  there  were  162,730 
accounts  open,  with  2,751,323/  due  upon  them;  in  Ireland,  51,583  ac- 
counts, with  1,540,578/ due;  and  in  the  Channel  Islands,  10,366 accounts, 
with  454,688/  due  upon  them — making  a  total  of  1,398,391  accounts, 
with  36,219,771/  due  upon  them.  The  expenses  of  management 
amounted  to  134,131/,  averaging  7s  6d  per  cent,  on  the  capital.  The 
total  amount  invested  with  tho  National  Debt  Commissioners  was 
36,050,625/,  besides  376,084/  surplus  fund,  and  the  balances  in  the 
hands  of  the  several  treasurers  amounted  together  to  305,699/.  The 
rate  of  interest  paid  to  depositors  averaged  2/  19s  6d  in  the  English 
banks,  2/  19s  4d  in  the  Scottish,  2/  Hs  9d  in  the  Irish.  There  were 
1,259,222  several  receipts  from  depositors  in  the  year,  and  979,172  pay- 
ments were  made  to  depositors.  In  England,  there  are  three  savings- 
banks  with  more  than  1,000,000/  of  deposits — those  at  St  Martin's  place 
(1,026,435/),  at  Manchester,  and  at  Exeter.  In  Scotland,  the  largest 
amount  is  at  Glasgow — 1,112,189/;  and  in  Ireland  at  Cork — 255,092/. 
Since  tho  establishment  of  Post  office  savings'  banks  a  hundred  trustee 
savings'  banks  have  been  closed  and  transf  eiTed  to  Post  office  savings'  banks 
by  transfer  certificates,  with  deposits  amounting  to  1 ,  105,066/,  belonging  to 
50,835  depositors ;  besides  which,  it  is  estimated  that  further  deposits  |' 
amounting  to  170,000/,  w^ere  in  fact  transferred  in  cash  by  about  8,000 
depositors.  With  the  competition  of  the  Post  office  bauks,  it  is  not  sur- 
prising that  the  deposits  in  the  savings'  banks  managed  by  trustees 
decline ;  the  decrease  in  1866,  as  compared  with  1865,  was  2,224,236/. 

From  tho  returns  prepared  by  the  Government  emigration  agent  at 
Liveqiool,  it  appears  that  during  the  past  month  there  sailed  from  tho 
Mersey,  under  the  provisions  of  the  Act,  to  the  United  States,  20  ships, 
with  7,056  steerage  and  917  cabin  passengers  (of  the  steerage  passen- 
gers, 2,808  were  English,  195  Scotch,  2,149 Irish,  and  1,904  foreigners); 
and  to  Canada  five  ships,  with  251  cabin  and  1,034  steerage  passengers, 
of  whom  552  were  English,  148  Irish,  and  334  foreigners ;  making  a 
total  of  9,258  emigrants  under  the  Act.  Of  short  ships,  or  those  inde- 
pendent of  the  Act,  there  sailed  to  the  United  States  12  ships,  with 
1,101  passengers  ;  to  Victoria,  2,  with  122 ;  to  Prince  Edward's  Island, 
1,  with  4;  to  South  America,  6,  with  127;  to  the  West  Indies,  2,  with 
25  ;  and  to  Africa,  1,  with  S ;  total,  24  ships  and  1,384  passengers. 
Total  emigration  for  the  month,  10,642.  Tho  returns  for  the  September 
quarter  show  that  30,899  emigrants  under  the  Act,  and  3,826  inde- 
jiondent  of  its  provisions,  loft  the  Mersey  during  that  time,  being  34,715, 
against  28,558  in  the  corresponding  quarter  of  1866,  or  an  increase  of 
6,157.  Up  to  tho  end  of  the  June  quarter,  however,  there  was  a  de- 
crease of  15,148,  so  that  there  still  remains  a  deficit,  as  compared  with 
the  first  nine  months  of  1866,  of  8,991. 

During  the  week  ending  Oct.  2,  the  imports  of  the  precious  metals 
were— Gold,  351,352/;  silver,  508,611i  The  exports  were — Gold, 
3,733/i  silver,  99  791/. 


Oct.  5,  1867.] 
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In  the  year  18G6  the  Castoms'  duties  and  tonnage  dues  levied  on  the 
foreign  trade  at  ten  treaty  ports  of  China  amounted  to  7,306,126  taels, 
or,  at  6s  8d  per  tael,  2,602,042/.  The  amount  levied  at  Shanghai  -was 
2,126,790  taels;  Foo-chow-foo,  1,539,3^8  taels;  at  Hankow,  943,845 
taels;  at  Canton,  889,477  taels;  at  Amoy,  533,165  taels  ;  at  Kiuklang, 
514.520  taels;  at  Tientsin,  488,442  taels;  at  Swatow,  431,751  taels;  at 
Chefoo,  322,974  taels ;  at  Chinkiang,  15,834  taels. 

The  following  are  the  last  monthly  returns  of  the  Irish  banks  of 
issue  for  the  four  weeks  ending  the  14th  Sept. : — 


The  Bank  of  Ireland 

The  Provincial  Bank  of  Ireland.. 
The  Belfast  BankinEr  Company  .. 
The  Nortliem  (iankin?  Company 

The  Ulster  Bankinj?  Company 

The  National  bank 


CircTilatlon 
authorised 
by  certifi- 
cate. 


£ 
3,738,428 
927,667 
281,611 
243,440 
311,079 
852,269 


Average  circulation  during 
the  month. 


51  and 
upwards. 


£ 

1,440,700 
371,444 
159,136 
110,638 
184,266 
480,419 


Under 
5/. 


£ 

806,676 
4 13,  .50; 
253,263 
250,410 
248,074 
422,483 


Total. 


£ 

2,247,375 
784,951 
412,398 
361,049 
432,H30 
902,902 


Average  Amount  of  Coin  held  dubing  the  Month. 


Gold. 

surer. 

Total. 

The  Bank  of  Irpland 

£ 
467,821 
341.952 
228,964 
134,147 
180,441 
392,063 

£ 
88,244 
64,374 
39,313 
19,427 
45,469 
68,015 

£ 

656,065 
406,326 
268,277 

The  PrOTincial  Bank  of  Ireland 

The  Belfast  Banking  Company 

The  Northern  Bankins:  Company  

213  574 

The  Ulster  Banking  Company ." 

225  911 

The  National  Bank 

460,079 

An  account,  pursuant  to  the  Act  8  and  9  Vict.,  cap.  38,  of  the  amount 
of  baak  noUs  authorised  by  law  to  be  issued  by  the  several  banks  of 
issue  in  Scotland,  and  the  average  amount  of  bank  notes  in  circulation, 
and  of  coin  held,  during  the  four  weeks  ending  Saturday,  the  14th  day 
of  September,  1867:— 


Name  and  Title, 


Authorised 
Circulation. 


Bank  of  Scotland , 

Royal  Bank  of  Scotland '„ 

British  Linen  Company 

Commercial  Bank  of  Scotland 

National  Bank  of  Scotland  

Union  Bank  of  Scotland   

Aberdeen  Town  &  County  Banking  Company 

North  of  Scotland  Banking  Company  

Dundee  Banking  Company  

Clydesdale  Banking  Company   

City  of  Glasgow  Bank , 

Caledonian  Banking  Company   , 

Central  Bank  of  Scotland 


£ 
300485 
216451 
438024 
374880 
297024 
454346 
70133 
154319 

274821 
72921 
53434 
42933 


Average 
Circulation 


£ 
466n3 
633434 
46599  4 
606534 
477744 
602385 
143089 
S09682 

397867 

369557 

78016 

55327 


Average 
Amount  of 
Coin  bold. 


£ 

265094 
409509 
194202 
842888 
242838 
279326 
79110 
SS589 

185413 
349540 
43769 
30365 


Mr  J.  R.  Scott,  the  Registrar  of  the  London  coal  market,  has  pub- 
lished the  following  statistics  of  imports  and  exports  of  coal  into  and 
■from  the  port  and  district  of  London,  by  sea,  railway,  and  canal,  during 
■the  (month  of  September,  1867:— 

Imports. 

By  Kailwat  and  Canal. 


Bt  Sea. 

Ships. 

Newcastle    248 

Seaham .,      19 

Sunderland 105 

Middlesborough 13 

Hartlepool  68 

3lyth 1 

Scotch 26 

Welsh   13 

Yorkshire 24 

Duff „ 

Small  coal  3 

Cinders 8 

Culm 


Tons. 

126,19:', 

5,803 

53,644 
4,659 

27,861 
270 
6,83S 
3,837 
2,524 

953 
821 


Total... 
Sept.,  1866 


518 


Tons.  cwt. 

London  and  North- Western...  121,355    8 

Great  Northern  84,215    0 

Great  Western  36,446    0 

Midland   14,072    4 

Great  Eastern 17,729  1.3 

South-Wcstem  1,833  18 

London,  Chatham,  &  Dover.  15  11 

London,  Tilbury,  &  Southend  46    0 

South-Eastern    26  13 

Grand  Junction  Canal 525    0 


233,393  Total 276,265    7 

243,887     Sept.,  1866 2J9,818    6 

Comparative  Statement,  1866  and  1867. 
„    „         ,      ,  Ships.  Tons. 

Br  Sea.— Jan.  1  to  Sept.  30,1867 5,080    2,198  964 

Ditto        ditto,      1866 5,192    2,176^2.92 


Increase  in  the  present  year , 22  672 

Decrease  in  the  present  year 112    ' 

T.     T>  „  Tons.  cwt. 

Bt  Railwat  and  Canal.— Jan.  1  to  Sept  80,  1867 2,391,722  11 

Ditto        ditto,      1866 2,126,141    4 


Increase  in  the  present  year   .„ 265,681    7 

Exports. 

_  Export  list,  showing  the  distribution  of  coal  imported  into  the  port  or 

•district  of  London  by  sea,  rail,  and  canal,  and  afterwards  exported  coast- 

"wise  or  to  foreign  parts,  or  sent  beyond  limits  of  London  district,  by 

rail  or  inland  navigation,  during  September,  1867 : — 

1.  Railway-bome  coal  passing  in  transitu  through  district 21,021 

•.  Sea-borne  coal  exported  to  British  Possessions,  or  to  foreign  parts, 

or  to  the  eoa.n  tons    18,788 

iJjtto  sent  beyond  limits  by  railway 6,575 

Ditto  by  canal  and  inland  navigation 3,66; 


Th»  Editor  of  the  EcoxomsT  cannot  undertake  to  return  rejected 
commnnications. 

CommnutcationB  must  be  authenticated  by  the  name  of  the  writer 
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BANK  RETURNS  AND  MONEY  MARKET, 

BANK    OF    ENGLAND. 

(From  the  Gazette.) 

Am  Account  pursuant  to  the  Act  7th  and  8th  Victoria,  cap.  32,  for  the  week  ending 
oa  Wednesday,  the  2nu  day  of  October,  1867. 

ISSUE  DEPARTMENT. 


Notes  issued. 38,496,505 


Government  Debt  11  015,100 

Other  Securities 3^984,900 

Gold  Coin  and  Bullion 23,496,665 

Silver  Bullion 


Proprietors'  Capital  14,.')63,000 

Rest   3,671,120 

Public  Deposits,  including  Ex- 
chequer, Savings  Banks, 
Commissioners  of  National 
Debt,andDividendAocounta      7,527,495 

Other  Deposits   Is,42a,sl9 

Sevcn-dav  and  other  Bills i83,284 


38,496,565 
BANKING  DEPARTMENT. 
£ 


38,496,665 


Government  Securities 12,894.872 

Other  Securities 17,252,746 

Notes 13,6 19,550 

Gold  and  SUvei  Coin 997,560 


Dated  the  3rd  Oct.,  1867. 


44,764,718 

FRANK  MAY,  Depaty  Chlef-Cashier. 
the  old  form. 


The  above  Bank  accounts  would,  if  made  out  in  the  old 
form,  present  the  following  result  :— 


Liabilities.  £ 
Circulation  (including  Bank 

post  bills) 25,460,599 

Public  Deposits  7,527,495 

Private  Deposits ; 18,429,619 


Assets.  £ 

Securities 30,694,618 

Coin  and  BulUoa    24,491,115 


61,417,613  65,088,733 

The  balance  of  Assets  above  Liabilities  being  3,671,1201,  as  stated  in  the  above 
account  under  the  head  Rest. 

FRIDAY  NIGHT. 

The  preceding  accounts,  compared  with  those  of  last  week, 

exhibit- 


Increase. 
£ 

Clrcnlatlon 1,609,605    . 

Public  Deposits 

Other  Deposits ,  ...        . 

Government  Securities  

Other  Securities   131,062    . 

Bullion    46,272    . 

Rest 

Reserve  ...        , 


Decrease. 


f33,657 

488,461 

400 


9,563 
1,422,638 


The  following  is  the  official  return  of  the  cheques  and  bills 
(beared  at  the  Bankers'  Clearing-house  : — 

Week  ending  Week  ending 

Oct.  2.  Sept.  25. 

£  £ 

Thursday 8,367,000  6,870,000 

Friday    15,988,000  8.074,000 

Saturday  12,156,000  10,484,000 

Monday 10,196,000  7.649,000 

Tuesday    10,349,000  8,191,000 

Wednesday 8,426,000  8.989,000 


Total , 


8.  Railway-bom*  coal  exported  to  British  Possessions,  or  to  foreign 

parts,  or  to  the  coast  ,..  39  834 

Ditto  by  rail  beyond  districts .'.'.".' .'.'.'.'.'.'.'.'.'....".'.'.'.'.'.'.".'.'.'.".'.'.'  .'.. 

Ditto  by  canal  and  inland  navigatioa  ..................."..".."...  i24 

4.  Sea-borne  coal  brought  into  port  and  exported  in  same  ships   


29,015 


39,958 


Total  qtianUty  of  coal  conveyed    beyond    limits  of   coal  duty  district 
during  Sept.,  1867  89  994 

Ditto,  Sept.,  1866 i....zr.v.".'.".".".'.'.;".'.'.'.!'.;"".'.r.".;;  soIom 


65,471.000    60,257,000 

GEORGE  DERBYSHIRE,  Chief-Inspector. 
Bankers'  Clearing  house,  Oct.  3, 1807. 

The  changes  in  the  Bank  return  this  week  show  the  influ- 
ence of  the  revenue  and  Government  payments  at  the  quarter. 
The  decrease  in  the  public  and  private  deposits  is  considerable, 
and  results  in  a  decline  of  1,422,638Z  in  the  stock  of  coin  and 
bullion. 

Subjoined  is  our  usual  table,  affording  a  comparative  view  of 
the  Bank  returns,  the  Bank  rate  of  discount,  the  price  of 
Consols,  the  price  of  wheat,  and  the  leading  exchanges,  during 
a  period  of  four  years,  corresponding  with  the  present  date,  as 
well  as  ten  years  back,  viz.,  in  1857  : — 


At  corresponding  dates 
with  the  present  week. 

1857. 

1864. 

1865. 

1866. 

1867. 

Circulation,     including 

£ 

20,824,714 
8,243,217 
10,002,282 
10,693,607 
21,835,843 
6,190,417 
10,662,692 

£                    £ 

21,915,817     23,321,786 
6,877,591       6,8al,910 
11,731,746     13,798,588 
]0,697,0:)5     lf,381,209 
20,836,860     24,170,280 
6,29;,.595       5,106,677 
T2.99S.J10  ;   1.3.1K3.817 

£ 

24,995,953 

6,16i(,4il 

17,209,685 

12,219,043 

22,941,31:; 

7,543.507 

16,879,137 

4ipc. 

89i 
5l8  6d 
25  17i  25 
11  161     17i 
13  8      9 

£ 

25,460  299 

7,627,495 

18,429,819 
12,894,872 
17,252,746 
14,617,100 
24,494,115 

^94V 

64»    Id 

25  15    25 

11  18    19 

13  10  lOi 

Government  secoritieB... 

Other  securities   

Reserve  of  notes  &  coin 

Bank  ri.te  of  discount... 

6  p  c.             Ope. 

89i                 8Si 

568     3d         39.'.    8d 

25  17i  25     -25  30    40 

11  15     10    11  18i     194 

13  8i     9i     13  9i  lOi 

Ope 

«8j 

4  is  lOd 

25  221  35 

11  18i     19i 

13  10  10}  j 

Average  price  of  wheat 
Exchange  on  Paris(shrt) 

.—  Amstortlain  ditto... 

^  Uamburg(3months) 
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In  1857,  the  money  market  was  characterised  by  great 
preiMure.  A  gloomy  feeling  prevailed  in  all  quarters.  On 
the  Continent  money  was  rising ;  and  in  Amorica,  several 
among  the  banks  had  failed.  The  Bank  of  England  had 
raised  its  rate  of  discount  from  5J  to  7  per  cent.  The  other 
«ecuritic8  had  increased  2,110,000/  within  a  week,  partly 
owing  to  a  loan  of  1,000,000/  made  by  the  Bank  to  the  East 
India  Ccimpany  on  deposit  of  East  India  bonds.  The  mutiny  in 
India  wag  at  its  height.  The  Emperor  Francis  Joseph  of 
Austria,  and  Alexandria  of  Bussia,  had  an  interview  at 
Weimar, 

In  1864,  the  new  Italian  Ministry  had  been  formed.  From 
.Japan,  intelligence  had  been  received  to  the  effect  that 
two  English  vessels  had  been  fired  into  by  a  battery  belonging 
to  Prince  Chosien.  In  Lima  discontent  prevailed,  in  conse- 
quence of  the  stagnation  of  trade  caused  by  the  conflict  with 
Spain.  Prince  Couza  had  issued  a  decree,  introducing  the  decimal 
system  of  weights  and  measures  into  Eoumania.  In  America, 
General  Early  had  been  defeated  by  General  Sheridan.  The 
Bank  of  Prussia  had  raised  its  rate  of  discount  to  7  per  cent. 

In  1863,  the  state  of  the  Oonsol  market  was  depressed,  in 
consequence  of  the  upward  movement  of  the  money  market. 
Consols  were  at  88|,  and  the  minimum  rate  of  discount  was 
6  per  cent.  There  had  been  an  active  demand  for  silver  in 
the  East,  and  fine  bars  wore  worth  61  3-lGd  per  ounce.  Tbe 
Liverpool  cotton  market  had  been  excited,  the  sales  of  the 
week  having  amounted  to  179,190  bales,  at  an  advance  in 
prices,  averaging  about  2d  per  lb. 

In  1866,  a  treaty  of  peace  between  Austria  and  Italy  had 
been  concluded.  The  King  of  Hanover  had  protested  against 
the  annexation  of  his  Kingdom  to  Pnissia.  The  Bank  of 
Eussia  had  raised  its  rate  of  discount  on  bills  and  advances 
from  7  to  8  per  cent. 

The  amount  of  the  "  other "  deposits,  as  compared  with 
the  "other"  securities,  showed,  in  1857,  a  deficiency  of 
11,833,561/;  in  1864,  a  deficiency  of  9,105,114/;  in  1865, 
a  deficiency  of  10,371,692/;  and  in  1866,  a  deficiency  of 
6,731,628/.     In  1867,  there  is  an  excess  of  1,177,073/. 

Discount  and  Monet  Market. — The  large  revenue  pay- 
ments usual  at  the  quarter  have  been  made  without  any 
perceptible  efifect  upon  the  market.  The  very  plentiful  sup- 
ply of  money  continuing  unchecked,  and  the  rate,  notwith- 
standing the  close  of  the  quarter  just  passed,  has  experienced 
no  variation.  In  fact,  the  various  rumours  that  have  been  in 
circulation  during  the  last  few  davs  rather  tend  to  the  per- 
petuation of  the  present  state  of  things  than  to  any  additional 
activity.  The  constant  theme  of  the  daily  papers  at  home 
and  abroad  is  war  ;  and,  as  the  apprehension  of  war  adds  to 
the  anxieties  already  experienced,  there  is  less  inclination  to 
take  any  investments  of  more  than  the  most  temporary  nature. 
No  disposition  is  as  yet  evident  to  attempt  the  rescue  of 
the  properties,  in  many  instances  of  considerable  intrinsic 
value,  affected  by  the  prolonged  effects  of  the  crisis  of  1866. 
buch  has  been  its  severity,  that  securities  of  almost  every  kind 
are  neglected.  The  dividend  payments  to  be  made  in  the 
course  of  the  next  week  are  Ukely  to  add  to  the  already  un- 
manageable amount  of  money  in  the  hands  of  the  public. 
Booner  or  later,  this  abundance  is  destined  to  effect  an  impor- 
tant change  in  the  tone  of  the  markets  ;  but  that  change  can 

the  fut^*  *°  "^^^^^  '****  °^  P"''""  "P"''"''  "^  '^Sards 

The  downward  tendency  of  the  Paris  Exchange  to-day  is.  to 

some  extent,  the  consequence  of  the  heavy  sales  of  stock  made 

wmim  the  past  two  or  three  days  on  this  market.     There  has 

been  rather  more  active  demand,  probably  on  account  of  the 

bills  falling  dne  on  the  4th  of  the  month, 

In  the  Stock  Exchange,  money  is  frejy  offered  on  Govem- 

aaent  secunties,  at  from  1  to  1^  per  cent,  from  day  to  day. 

^ullion.— 7,000/  in  bar  gold  has  been  carried  to  the  Bank 

TW.IS  ?'^'"*  quotations  for  meroantile  paper  having  various 
penods  to  mn,  are  as  follows  :—  8        "  » 

ao  to  60  days t    , 

8  months......     ]\  f  Percent- 

4  to  6  months-Bankbiii; if  I  ^''  ""*?• 

disl^fwrut^oC!!^*  *'^  ^^'^^  ^^^-^^  ^-'"'  -^ 

Joint  Stock  Bunks    ..  ,  . 

DiMount  houMs  at  c«U  }  percent. 

Do.  with  wren  d.ya- notiM percent. 

1  Do.  fourteen  days  U  per  cent. 

1-^  percent. 


The  discount  quotations  current  on  the  bourses  of  the  chi®'^ 
continental  cities  are  as  follows  : — 

liank  Kate.  Open  Market. 

Per  cent.  Per  cent. 

Paris   2 

Vienna    4 

Berlin 4 

—    4J  advcs  . 

Frankfort    2A 

ABBterdam 2j 

Turin  6 

—     Tadvances. 

Brussels 


2J 

1?  2 
2i 


■  4 

3^  advcs  , 
6 


2iS 


Hadrid    

Hamburg    2 

St  Petersburg 7        8^ 

The  Bank  of  France  return  shows  the  following  altera- 
tions : — 

INCREASS.  £ 

Bills  discounted  not  yet  due 2,120,000 

Banknotes  1,37(},000 

Current  accoimts ,'i08,000 

Advances 24,000 

Decrease.  £ 

Bullion 1,01C,000 

Treasury  balance 440.000 

English  Government  Stocks. — Considering  the  alarming 
nature  of  the  rumours  during  the'  week,  there  has  been  much 
firmness  in  the  price  of  Government  Stocks.  Consols  de- 
clined to  94^  on  Wednesday,  on  account  of  the  operations 
telegraphed  from  Paris.  The  reasons  assigned  for  the  fall  of 
1-^  per  cent,  in  the  3  per  Cent.  Rentes  were  an  insuiTection 
in  Eome,  and  a  treaty  of  alliance  between  Italy  and  Prussia, 
both  likely  to  lead  to  political  complications  with  France. 
Nothing  reliable  has,  however,  transpired.  It  seems  pro- 
bable that,  as  regards  Italy,  the  danger  more  nearly  touches 
financial  questions,  inasmuch  as  the  sale  of  the  Church  pro- 
perty is  clearly  a  failure.  The  French  papers  generally  repu- 
diate the  notions  of  complications  likely  to  end  in  war. 
Consols  close  this  evening  at  di^  to  94|  fnr  Money  and  the 
10th  inst.,  and  94§  to  94^  for  the  8th  November  Account. 
New  3  per  Cents,  and  Eeduced,  92^  to  92f .  India  5  per 
Cents.,  114  to  114^, 

Exchequer  bills  are  unaltered. 

Exchequer  bills,  June,  1867,  2J  per  cent 25»  to  308  prem. 

ditto  March,  1867,  2  per  cent 2,5s  to  30s 

India  bonds  due  May,  1868,  5  per  cent Cos  to  70s 

Foreign  Stocks. — The  Turkish  6  per  Cent,  loan  of  1865 
has  maintained  its  ground,  notwithstanding  the  fall  in  most 
other  securities.  This  is  not  very  remarkable,  if  the  changes 
of  security  be  taken  into  account.  Turkish  5  per  Cents,  at 
31^  pay  15|  per  cent.  The  6  per  Cents,  of  1865,  at  50^, 
pay  14  per  cent.,  including  the  sinking  fund  of  2  per  cent. 
If  the  bonus  be  taken  into  account  from  50^  to  par,  at  which 
they  are  drawn,  the  rate  of  interest  is  considerably  higher. 
The  6  per  Cents,  of  1862,  the  most  successful  of  the  Turkish 
loans,  chiefly  owing  to  the  ability  with  which  it  was  placed 
upon  the  market,  pays  11^  per  cent.,  including  the  sinking 
fund.  The  securities  devoted  to  the  1865  6  per  Cent,  loan, 
being  in  reality  superior  to  those  effected  to  the  1862  loan, 
and  very  greatly  beyond  the  protection  of  the  5  per  Cents., 
may  claim  attention  from  the  public,  and  justify  the 
opinion  expressed  by  those  best  conversant  with  Turkish 
affairs,  that  it  is  the  best  secured  loan  yet  issued 
by  the  Ottoman  Government.  The  Spanish  Passive  ques- 
tion has  been  the  subject  of  much  anxiety.  It  is  strange 
that  the  real  point  in  dispute  should  have  escaped  observation. 
The  Spanish  Government  merely  has  given  an  option  to  the 
Passive  bondholders  to  convert  on  certain  specified  terms.  If 
they  elect  to  convert,  they  receive  a  defined  proportion  of  the 
New  3  per  Cent,  loan  against  a  money  pajrment,  with  the  sur- 
render of  their  Passive  bonds  in  liquidation  of  the  balance  of 
account.  The  Minister  expressly  declares  that  the  bondholders 
who  do  not  avail  themselves  of  the  option,  reserve  their  rights 
already  established.  Such,  however,  is  the  suspicion  with 
which  the  doings  of  the  Government  are  regarded,  that  the 
bondholders  have  had  recourse  to  a  public  meeting,  and  to  a 
deputation  to  the  Committee  of  the  Stock  Exchange,  to  assure 
themselves  of  some  powerful  expression  of  opinion  in  the 
matter  of  their  rights.  There  is  evidently  some  reason  beyond 
the  surface  of  the  matter  to  cause  the  anxiety  referred  to.  In 
1851,  the  law  passed  confiscated  arbitrarily  50  per  cent,  of  the 
overdue  coupons  on  the  active  debt,  and  since  that  time,  the 
stipulations  ^vith  the  Passive  bondholders  have  not  been 
observed.     The  present  law  ha\-ing  been  accepted  by  the  Pas- 
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sive  bondholders  in  France,  wbo  chiefly  hold  the  No.  1  Internal 
stock,  has  served  to  procure  the   admission  of   Spanish   secu- 
rities to  the  Bourse  of  Paris.  The  Certificate  holders  of  coupons, 
confiscated  in  1851,  have  accepted  the  terms  of   the  present 
conversion,  which,  to  them,  do  not  involve  any  money  payment ; 
but  the  bondholde:  s  of  the  external  Passive  debt  fear  that  if 
the  Stock  Exchanges  of  London  and  Paris  be  opened  to  future 
issues,  they  will  be  in  danger  of  coercion  at  some  future  period 
by  the  Spanish  Government  ;  and  have,  hence,  taken   care  to 
record  their  dissent  from  the  proposed  terms  of  compromise  or 
conversion.     There  are  other  elements  in  the  consideration  of 
the  arrangement  connected  with   the  conversion   proposed  in 
1855   or   1850,  and  in  other  financial  arrangements  of   the 
Spanish  Government,  which  have  given   little  satisfaction  to 
the  parties  concerned.     Under  the   whole  circumstances,  the 
Committee,  no  doubt,  exercise  a   wise   discretion   in    guiding 
the  majority  of  the  bondholders  against  the  proposed  terms  of 
conversion;  and  as  the  surplus  unconverted  External  No.  2  stock 
will  far  exceed  the  amount  of  the  Internal  No.  1  Passive,  taken 
in  on  greatly  more  favourable  terms,  there  is  no  reason  why  the 
London  Stock  Exchange  should  not  maintain  the  exclusion  so 
long  experienced  in  Paris,  while  the  claims  of  the  French  bond- 
holders were  neglected.     Foreign  securities  generally  have  de- 
clined  during  the  week.     Egyptian  and  mostly  other  kinds 
have   been   dull,  with  little   business.     This  evening,  there  is 
additional  firmness  on  account  of  the  animation  on  the  Paris 
Bourse.     The  closing  prices  of  stocks  dealt  in  to-day  are  sub- 
joined : — 

Brazilian  41  per  Cents.,  1852-58-GO,  67i ;  ditto  5  per 
Cents.,  74  to  74^.  iChilian  6per  Cents.,  99^;  ditto  1867,  83^ 
to  84i  ;  ditto  Scrip,  ^  dis.  to  ^  prem.  Egyptian  7  per  Cents., 
1864,  82^  to  83^;  ditto  Railway  debentures,  85-^-  to  »6^. 
Greek  5  per  Cents.,  13|  to  14.  Italian  5  per  Cents.,  1865, 
69j^  to  70^.  Mexican  3  per  Cents.,  15.  Peruvian  5  per  Gents., 
66^  to  67  ;  ditto  4^  per  Cents.,  1862,  81  to  82.  Portuguese 
3  per  Cents.,  39A  to  40.  Eussian  5  per  Cents.,  1822,  84^  to 
85^;  ditto  5  per  Cents.,  1862,  87  to  87i.  Spanish  3  per 
Cents.,  defen-ed,  30  ;  ditto  Passives,  19  to  19^;  ditto  Certifi- 
cates, 16  to  16^.  Turkish  6  per  Cents.,  1862,  61J  to  62^  ; 
ditto  5  per  Cents.,  31f  to  32^;  ditto  6  per  Cents.,  1865,  50^ 
to  oOf.  Venezuelian  6  per  Cents.,  1862,  20^  to  21i. 
United  States  5-20  bonds,  71^  to  71f.  Italian  5  per  Cents., 
46  to  46i. 

The  closing  price  of  French  3  per  cent.  Eentes  is  G8f  20c. 
Bubjomea  is  a  list  ol     ine   highest   and    lowest    prices  oi 
Consols  every  day,  and  the  closing  quotations  of  the  principal 
English  and  foreign  stocks  last  Friday  and  this  day  :— 

CONSOLS. 


sence  of  any  dividend  on  Luxemburg  shares  has  been  in  part 
the  cause,  but  Lombardo  and  most  other  shares  have  partici- 
pated in  the  decline. 

India  Eailway  stocks  have,  in  a  few  instances,  declined. 
Great  Indian  Peninsula  stock  especially  has  receded,  owing  to 
the  faulty  condition  of  the  masonry  reported  in  late  accounts 
in  many  places  on  the  line. 

Subjoined  is  the  usual  list  of  the  closing  prices  of  the  prin« 
cipal  railway  shares  last  Friday  and  this  day  ; — 


Lowest, 

Saturday  „ 943 

Monday 94j 

Tuesday S4i 

Wednesday  94i 

Thursday 94t 

Friday  94i 


Money. 


Highest. 
94j     . 

94}     , 

944 

941 

94| 

'Jii 


Clusmg  prices 

last  Friday. 

94Ji 

»4J  i 


S  per  cent,  consola,  account . 

—  —         money  . 

New  3  per  cents.... ^'H  i 

8  per  cent,  reduced 92|  i 

Exdieqaer  bills 2o3  30a  pm 

—  —    , June    258  308  pm 

Bank  stock  sliiit 

East  India  atock 220  2 

—  &  P(3r  cents.  113^  $ 

Dutch  2  per  cents   £>3J  4^ 

—  4  per  cents 85J  (Ji 

Egyptian  7  per  cents,  1862  ...    841  64 

—  —  1864  ...     664  H 

Mexican  .3  per  cents   15|i  f 

(Granada  2  per  cents... ll.i  124 

Peruvian  bbi  64 

—  Ib62 65j  64 

Portuguese,  1866 39j  40 

Uassian  6  per  cents,  1822 86  6 

—  —        1862 87  4 

HflrdiuiHU  5  per  cents 724  34 

Spanish  3  per  cents 33j  44 

—  3  |4er  cent  deterred  ...    294  304 

—  Passive  204  g 

—  Certiticaois 10{  17 

Turkish  C  per  cents,  1864 844  64 

—  1868 60  1 

—  1862 624  i 

Turkish  5  per  cent.,  1868 

Venezuela  6  per  cents    18j  194 

Italian  6  per  cent?,  1861 4S4  i 

New  Rus  dan  Railway  Loan 


94)  i 
944  I 
924  I 
924  I 

26s  ^03  pm 
258  30s  put 
shut 
220  2 

114  i 
634  *i 
83if 
834  *i 
82  3 
16  4 

115  124 
6S.i  74 
66)  74 
394  40 
So  6 
87  4 
72  4 
304  4 
804  14 
19  i 
164  f 
864  64 
694  6O4 
614  24 
102  4 
194  20} 
46  4 


Account 
Lowest.       Higheat.       Exchequer  BUlt. 

26s  308  pm 

26s  30a  pm 

..    94J     944     2.18  30i  pm 

..    944     94*    2-J8  30s  pm 

.    94|     26s  303  pm 

945     94i     26s  6O5  pm 

Closing  pncei» 
this  nay. 


English  Eailway  Shares. — The  Eailway  market  has  been 
in  an  unsettled  state.  Some  symptoms  of  improvement  have 
been  remarked,  and  the  purchases  of  Brighton  new  stock  are 
distinct  indications  of  absorption  by  the  public.  Speculators, 
on  the  contrary,  are  still  disposed  to  sell  in  advance,  and  they 
take  every  advantage  of  disparaging  rumours  to  depress  prices. 

The  foreign  railway  market  has  been  very  flat.     The  ab- 


HAILWAYS. 

Closing  prices 
last  Friday. 

Bristol  an4  Exete  83444 

Caledonian 105  4 

Great  Kaijtcrn •.    314  i 

Groat  Northern    Ill  12 

—  A  Stock  117  18 

Great  Western 48  i 

Lancashire  and  Vorkshire 127  J 

London,Brighton,  and  S.Coa3t    644  5 
London,  Chatham,  and  Dover    20  4 
London  and  North-West-sm...    114  4 
London  and  Soutii-Weacern...    824  3J 

Metropolitan    1244  5 

Midland 121§  | 

North  British  324  3} 

Morth-Kastern — lienvick 104  5 

—  York    964  74 

North  Staffordshire 644  64 

Oxford,  West  Midland  28  32 

South-Kastem 685  | 

South  Wales .^    ... 

BBiTtsn  Possessions. 

Bombay  and  Baroda 102  :j 

East  Indian  guar  6  per  cent...    110  11 
Grand  Trunk  of  Canada  ......    l.j|  194 

Great  Indian  Peninsula  g  6  pc.    108  9 

Great  Western  of  Canada 16  4 

Madras  guar  5  per  cent 1034  44 

delude  guar  6  per  cent  1024  34 

—    i)elhi  shares  guar  5  p  c    IOI4  24 
FoRkioN  Shares. 

Bahia  and  San  Francisco 134  14   ' 

Dutch  Kheuish 44  f  pm 

Eastern  ot  France  2i  2 

Grecc  Luxembourg I04  4 

Nortliern  ot  France 46  6 

Paris,  Lyens,  ifc  Mediterranean    35  6   - 

Paris  and  Orleans  35  6 

Sambre  and  Meuse 6J  7 

S.  Austrian  A  Lomb.-Venetiatt    141  164 

Recife  and  San  Francisco 94  104 

?r»»tem  a  N-W«trn  jl  France  22  3 


Closing  price 
this  day. 

..  824  34 

..  1031  4J 

..  314  i 

..  110  12 

..  llfij  17 

..  47i  8 

..  127  4 

..  63i  44 

..  19i  i 

...  114 

,..  82J  34 

,..  123S  4J 

...  1204  i 

...  325  34 

...  1034  44 

...  964  64 

...  644  64 

...  28  32 

...  63J  i 


102  3 
106  4 
19  4 
1104  } 
164  1 
103J  44 

103  4 

loij  24 

14  144 

44  i  pm 

•-'0  2 
94  i 
43  6 
34  6 
33  6 
CJ  7 

1*11, 
9)  104 
214  24 


Miscellaneous  shares  have  been  dull. 

Exchanges  were  rather  lower  to-day,  and  bills  on  Paris  in 
good  demand. 

Bullion. — The  following  is  the  weekly  circular  of  Messrs 
Pixley,  Abell,  and  Langley,  on  the  transactions  in  bullion 
during  the  week,  and  in  Indian  rupee  paper  : — 

Goki. — Bar  gold  and  sovereigns,  to  the  value  of  385,000/,  have  been 
sent  into  the  Bank  since  our  circuliir  of  the  2Gth  ult.,  and  all  arrivals 
will  follow,  as  there  is  not,  at  present,  the  least  demand  for  export.  The 
arrivals  during  the  week  have  been  as  follows : — The  Douro,  from  the 
West  Indies,  with  36,800/;  the  Dimbar  Castle,  from  Sydney,  with 
41,000/;  the  Persia,  from  New  Yorli,  with  1,000/;  the  Oimbria,  from 
New  York,  with  7,200/ ;  the  Halley,  from  the  Brazils,  with  51,000/; 
the  Uruguay,  from  the  Brazils,  with  110,000/;  the  Seine,  from  the 
Brazils,  with  16,000/;  the  Calabar,  from  Africa,  with  10,000/;  total, 
273,000/. 

Silver.— The  Douro  has  brought  254,000/  in  fine  bars  and  Doro  from 
the  West  Indies ;  the  former  has  been  sold  at  60^  per  oz  standard, 
and  the  latter  at  60|d  per  oz  standard.  There  is  not  any  demand  for 
India,  and  purchases  are  only  made  for  the  continent. 

Mexican  Dollars. — The  Douro  has  brought  about  250,000/  from  the 
West  Indies.  This  amotmt  hasj  been  placed  to-day  at  59d  per  ounce, 
chiefly  for  the  continent  and  for  refining  purposes,  the  demand  for 
China  being  but  small. 

Exchange  on  India  for  th'afts  by  the  Banks  at  60  days'  sight  remains 
nominal  at  Is  lljd  to  Is  ll^d,  Calcutta,  Madras,  and  Bombay.  The 
cotmcil  drafts  on  Calcutta  and  Madnvs,  sold  yesterday,  were  allotted  at 
the  rate  of  13  per  cent,  to  all  applicants  at  Is  llf  d ;  above  that,  in 
full. 

India  Government  Loan  Notes  remain  very  quiet,  at  88  to  89  for  4 
per  Cents.,  104^  to  104^  for  5  per  Cents. ;  and  109^  to  109f  for  5 j  per 
Cents. 

yuotations  for  Bullion. — Gold — Bar  gold,  77s  9d  per  oz  atd ;  ditto 
fine,  778  9d  to  773  9id  per  oz  std,  last  price;  ditto,  refinable,  773  lid 
per  oz  std  ;  Spanish  doubloons,  70s  per  oz,  last  price  ;  South  American 
doubloons,  733  7d  to  733  9d  per  oz  ;  United  States  gold  coin,  76s  3d 
per  oz,  last  price.  Silver — Bar  Silver,  53  Jd  per  oz  std,  last  price ; 
ditto,  containing  5  grains  of  gold,  Ss  Jd  per  oz  std ;  fine  cake  silver, 
03  5d  per  oz ;  Mexican  dollars,  43  lid  per  oz,  last  price.  Quick- 
silver, 0/ 1 7s  per  bottle  ;  discoimt,  3  per  cent. 

MisoELLANEOtrs. — Messrs  Baring  and  Co.  have  received  on 
account  of  New  Granada  dividend,  612/  2s  lOd  from  the 
Custom  house  of  Cartagena. 

On  Wednesday,  the  biddings  at  the  Bank  of  England  were 
received  for  100,000/.  96,000/  were  allotted  on  Calcutta, 
and  4,000/  on  Madras.  The  minimum  prices  were  Is  ll^d 
on  both  places.  Tenders  at  Is  llfd  receive  about  13  per 
cent.  ;  and  above  in  full. 

The  directors  of  the  Bank  of  New  Zealand  have  given 
notice  that  they  are  prepared  to  sell,  by  public  tender,  the 
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second  toBtalment  of   200,000/  of  the  500,000noan  isBued 
under  the  authority  of  the  Auckland  Loan  Act,  180J. 

From  New  York  the  failure  of  Messrs  Gill,  GilletB,  and 
Noyes,  tea  merchants,  has  been  announced.  The  failure  of 
Mr  George  L.  Schuyler,  of  the  firm  of  G.  and  L.  Schuyler, 
is  advised  from  Boston,  U.S. 

At  a  meeting  of  the  creditors  of  Messrs  11.  and  A.  Warrens, 
of  Manchester,  an  offer  to  pay  a  composition  of  88  m  the 
pound,  in  instalments,  extending  over  six  months,  was  made. 

Some  account  of  two  failures  in  Glasgow  has  been  received, 
amounting  to  15,000/  in  each  case. 

It  is  stated  that  the  creditors  of  Messrs  Walker,  Hamilton, 
and  Co.,  commission  merchants,  of  Manchester  and  Glasgow, 
are  understood  to  have  accepted  a  composition  of  6s  8d  in  the 
£.     One-half  to  be  guaranteed. 

The  failure  of  Messrs  Peter  Buchanan  and  Co.,  of  Glasgow, 
has  been  reported.  It  is  affii-med  that  the  Montreal  house  of 
J.  Buchanan  and  Co.,  will  duly  meet  all  engagements.  The  otner 
branches  are  understood  to  be  at  New  York,  and  at  Hamilton, 
Canada  West. 

COURSE  OF  THE  EXOHANOKB. 


&mit(  rdam  m* 

UUto      .u       n. 

Botteidam ...        \t. 

Antwe>7     

Bnisee  f     

Ilambnrg 

Pvls 
Ditto       

Marseilles 

Frankfort  on  the  Main 

Vienna       

Trieste       

Petersburg...        ... 

Berlin         

Madrid       

Cadiz         

Legtiom     ...       ... 

Milan         

Genoa        

Naples        

Palermo     

Messina 

L4stoa        

Oporto       

Rio  .Janeiro  ... 

New  York  ...       m. 


short 
S  ms. 


abort. 
8  ms. 


Taes<)«y. 


Prices  negotiated 
on  'Change. 


11  19J 

12  0} 

12  0} 
21  42j 
ib  42i 

13  lOJ 
26  22J 

25  374 

26  37j 
120i 
12  67J 
12  70 
32 

6  27i 
481 
481 

27  55 
27  S5 
27  S5 
27  55 
27  65 
27  55 
£1J 
ii 


11  18} 

12  OJ 

12  ui 

25  srj 

25  87} 

13  10 
36  15 

26  30 

26  32j 
120i 
12  55 
12  56 
815 

6  27 
48i 
49 

27  45 
27  45 
27  45 
27  45 
27  46 
27  46 
61} 
61i 


Friday. 


Prices  negotiated 
en  'Change. 


U  18 
12  Oi 
12  0} 
36  87i 
26  37  J 
U  10 
26  15 
26  30 

26  SO 
120i 
12  70 
12  70 
31{ 

6  -27 

m 

27  67J 
27  70 
27  67< 
27  67J 
27  67i 
27  C7j 
«lf 
81J 


11  19 

12  OJ 

12  0{ 
•/6  424 

25  424 

13  ICj 

26  25 

25  36 

26  36 
1204 
12  85 
12  85 
31} 

6  271 
48} 
4»l 
28  0 

27  80 

28  0 
28  0 
28  0 
28  0 
611 
62 
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FOBEION  BATES  OF  EXCHANflE  ON  LONUOh. 

Latest 

Rates  ot  Eicnang* 

Dates 

on  LoniloD. 

Pal  la H. 

Oct.    4  ..._ 

25  15 

•••■• 

8  days'  sight 

—       4  „..., 

26  82 

••..■ 

8  months'  date 

Antwerp » 

—      4  ....„ 

26  26 

•*..* 

8  days'  sight 

—      4  ...... 

11  93 

•«••■ 

8         — 

11  87     » 

•M.. 

,      2  months'  data 

Huaburg. 

—      4  ...... 

18  8 

•«... 

8  days'  sight 

—      4  ...... 

13  7 

••*•• 

8  mouths'  date 

Bt  Petersburg.. 

—      4  ...... 

33i 

«■*•• 

8         — 

Lisbor 

—            3     ....M 

63i 

•H» 

80  day'  sight 

Gibraltar 

Sept.  27  

m  i 

••*■> 

8  months'  data 

New  York 

loaj 



CO  days'  sight 

Jamaica  ..m*... 

—      0  ...... 

3i  per  cent 



80         — 

» 

—      9  

It  per  cent. 

••>•■ 

60          — 

Mi. 

—      8  ..».. 

1  per  cent. 



,    »0          — 

—  14  

—  9  ...... 

I'Ji  194 
21     214 

•  .... 

.    90          — 

Rio  de  Janeiro 

eo         — 

.    —    14  „.„ 
—    16  ..._ 

21j  22 
31     21i 

— •• 

.    60          — 

Pernanituco  .. 

.    60          — 

Boenos  Ay  res.. 

.  Aug.  26  ..„„ 

47]  48 

M... 

.    60          — 

Pingapore  

—    30  ...... 

4sC4d 

M... 

,     6  months'  sight 

S<pt.    5  ...... 

—    30  ....„ 

2  24  per  cent. 
1>  Hid 

.      6          — 

Bomtay 

M... 

«          — 

Calcutta  

.     —    '28  ..._ 

Is  114d 

»..* 

6           — 

Hong  Kong.... 

.  Aug.  26  

48  44.1 

..... 

6          — 

Mauntius»..... 

.  f  ept.    1  ....> 

6  percent 



90  days'  sight 

Sydney    ..».  m 
Valparaiso ...,. 

.  Aug.  15  

1  14  (trceut 



80         — 

-    IS  

454 



60          — 

COMPARATIITE  EXCHANGES. 

Tlie  qnotatlon  ol  gold  at  Paris  is  about  at  par,  and  the  short 
•xchango  on  London  is  2of  IT^c  per  If  sterling.  On  compaiing  these 
rates  with  the  English  Mint  price  of  3/  17s  lO^d  per  otince  for  standard 
gold,  it  appears  that  gold  is  about  the  some  price  in  Paris  and  London. 

The  course  of  exchange  at  New  York  on  London  for  bills  at  W  days' 
light,  on  the  28th  ult.,  was  lO'J^  per  cent.  At  this  rate,  there  ia 
nu  profit  OD  the  impoitation  of  gold  from  the  United  States. 
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DOCK.S. 

Stock  01 
Bbarea. 

Wrldend 
p«rmunum. 

Names. 

Shares. 

fald. 

Price 
per  6har« 

CM6M 

t' per  cent 
<(p«r  cei.t 
U  per  cent 
^  per  ccm 
4  pw  c«al 

East  a^d  We«t  India  

Stk 
8tk 
Stk 
8U 

£    s    d 
100    0    0 
100    0    0 
too    0    0 
too    0    V 
lUO    0    0 

124  28 

•M«rj 

M«(M. 
SMMt. 

Oo  iHbenturc  Stock  4  percent 
Sobthaniptuu 

BANKERS'    PRICE    CnRRENT. 

PRICES  OF  ENGLISH  STOCKS. 


8  per  Cent  Consvils 

Do.  (or  account  Oct.  8 

8  per  Cent  Reduced   .... 

New  8  per  Cent  

New  34  per  Cent  Jan.  1894  ... 

New  24  per  Cent  Jan.  1894  ... 

New  6  i>er  Cent  Jan.  1873 

Annuities,  Jan.  1880  

Do.  April  1885 

Do.<Rcd8caTcl.)  Aue.  1908 

EjtchequerBill8,l,000/24  &  2pc 
Ditto  50L'     — 

Ditto    lOO;  and  200i     — 

Bank  Stock,  64  prct  last  hf-yr 
Do.  for  account  Oct.  8    

Indian  GovemmentSecurities. 

India  Stock,  lOJ  p  c  April  1874 

Do.  for  account  Oct  8   

Do.  6  per  Cent  July  1880  ... 
Do  4  per  Cent  Oct  1888  ... 

Do.  do.  Certificates 

Da  Enfaced  Paper4  pr  Cent 
Do.  do.  5  pr  Cent  Jan.  1872 
Do.  do.  51  prCent  May  1879 
Do.  da  6  pr  ct  Ilupee  Deben 
Do.  Debent  6  p  c  Aug.  1873 
Do.  Bonds,  5  perCent  1,000/ 
Do.  Do.  under  1,OOW  . 


Mob. 


941 


8*1. 

94f  i 

924"j  xd  92|'xd 
92)  ixd924  (xd 


222 

104}" 
70s  p 


113{ 

884"" 

osi" 


Toei. 


Wed. 


92(xd 


9^1  xd 


Thar. 


WtU 


944  i        941  i        944  I       944 
841  94J  4        94J  94} 

924  i  zd924  i  xd924  i  xd!92}  { 


113i  14 


884 
1044  1 

1044" 
1054 
65s  p 
708  p 


2204 

iwrisj 


70s  05>p 


X'! 


»2|  .-id     |92f  1  ad 
764" 


248  xd 
2304  22 
IMj'u 


104?  i 
1094  i 


1144  i 


6S>"70sp| 


66a  p 


PRICES  OF  FOREIGN  STOCKS. 

Sat 

Hon. 

Tuei. 

Wed. 

Thnr. 

FM. 

Argentine  Republic  6  per  cent       

... 

— 

... 

.» 

Austrian  Bonds  1859 

... 

... 

... 

... 

... 

Brazilian  6  per  cent 

... 

... 

••• 

... 

Do.  44  per  cent  1852, 1858,  and  1860     ... 

Do.  44  per  cent  1863 

Do.  5  per  cent  1865 

■  UH 

744"} 

C5xd 

7431 

:4"4 

B7i 

Do.  100;  Bonds         ...        

..* 

81 

*.. 

'*• 

Buenos  Ayres  6  per  cent     

... 

80  If 

... 

... 

Do.  1  per  cent  (Deferred  3  per  cent)     ... 
Chilian  6  per  cent      

... 

... 

97i"9 

::: 

971  xd 

mxd 

Do.  3  per  cent         

... 

•.. 

... 

>*• 

Do.'44  per  cent       

... 

... 

••* 

... 

... 

Do.  6  per  cent.  B 

Do.  6  per  cent  1867 

Do.  Scrip,  64;  paid 

..> 

■" 

84*' 

84* 

mi 

844  S{ 

814" 

644 

U 

S4 

631  4 

63J4i 

Colombian  6  per  cent 

... 

•*• 

..• 

••• 

Danish  3  per  cent  1826         

•*■ 

... 

... 

... 

••• 

..• 

Do  4  per  cent  1850  and  1861       

... 

... 

... 

••• 

•■• 

•M 

Do.  4  per  cent  1868            

... 

... 

... 

... 

.*• 

..« 

Do.  6  per  cent  1864 

... 

..• 

... 

... 

••• 

..• 

Do.  6  per  cent  Govemmnt  Deben.  1855-8 

... 

... 

... 

*.» 

..• 

Do.  6  per  cent  GovcrnmntDeben.1869-72 

... 

... 

••■ 

..• 

Do.  6  per  cent  Govemmnt  Deben.1873-77 

••■ 

.•■ 

■■• 

5n 

60 

... 

>.• 

Danubian  Principalities,  7  per  cent. 

••• 

••• 

••• 

•»• 

•  M 

Do.  1667  8  per  cent 

•■■ 

61 

•.• 

••• 

•  M 

Eqnador  New  Consolidated  1  per  cent     ... 

>.• 

•■• 

... 

••• 

Do.  Provincial  Land  Warrant      

... 

•  .. 

... 

... 

855 

*.■ 

Egyptian  7  per  cent 

... 

851 

... 

... 

... 

85i 

... 

... 

... 

•  >• 

Do.  lOO;  Bonds        

... 

S74 

8^4 

384 

87i 

Do.  1864,  7  per  cent 

86  7 

86i  6 

». 

S-'i^^ 

824  Xd 

HSi 

88 

S4|  xii 

... 

S^ixd 

844  xd 

Do.  lOet  Bonds        

90 

894  H 

mk^d 

8Sf  xd 

66|xd 

864  xd 

Do.  Government  Railway  Debentures  7pc 

8tii  i 

87  64 

»7  6 
13} 

Stit 

m 

Greek  6  p  c  1824-26.  ex  Coup.  orig.  attachd. 

... 

... 

... 

■*t  1 

»• 

... 

... 

... 

Italian  6  per  cent  1865          

... 

... 

69  xd 

70i  xd 

Do.  6  per  cent  (Maremmana  Railway)  ... 

... 

... 

49i 

..• 

... 

*•« 

Mexican  3  per  cent 

16Ji 

15 

iot 

15  i 

... 

Do.  1864       

... 

■>■ 

.■• 

«■• 

... 

••• 

Do.  6  per  cent.  Anglo-French     

... 

... 

»> 

..t 

... 

Montevidcan  European  6  per  cent 

>.. 

... 

95M 

•■" 

Moorish  (Imperial)  5  per  cent        

..• 

96^ 

*•• 

... 

New  Grenada 

... 

m 

... 

— 

3  per  cent  ditto        

... 

... 

... 

... 

... 

Do.  Deferred 

•  •. 

54 

... 

••• . 

..* 

Do.  Land  Warrants  (Ho;tare«)  _ 

•  .. 

... 

... 

... 

.» 

Peruvian*  per  cent  18t;S     

66ji 

664  1 

(J6i  7 

oC{ 

66|  1 

67  6; 

Do.  44  per  cent       

... 

... 

•M 

... 

... 

■•• 

Do.  44  per  cent  (Uribarren)         

••• 

••■ 

.» 

... 

■  M 

••• 

Do.  3  per  cent         

•M 

■■• 

.M 

... 

•M 

... 

Do.  44  per  cent  1862          

»• 

... 

... 

... 

... 

Portuguese  8  per  cent  1853 

39i' 

... 

... 

SH  i 

... 

•*• 

Do.  3  per  cent  1856,  67,  69,  CO,  62,  and  63 

39» 

39i  5 

Jae 

;9| 

39} 

Russian  6  per  cent  in  £  Sterling 

844 

... 

... 

^t 

Do.  4  4  per  cent  18-50          

... 

.H 

... 

84 

Do.  44  per  cent  1860         

... 

... 

... 

... 

... 

.•• 

Do.  3  l)er  cent  1859 

63 

... 

52 

... 

... 

•  .• 

Do.  5  per  cent  1862 

87  i 

87  4 

874 

d74 

674  t 

»H  1 

Do.  6  pc  Anglo-Dutch  1864,  lOO;  Bonds... 

»8| 

884  1 

864X0 

t>t>t  xd 

8t>t  xd 

... 

Do.                  —                      84/  lis  do... 

... 

... 

... 

»■ 

Uo.  6  p  c          —           1866,  lOOi  Bonds  .. 

8»i 

88i4 

864  xd 

85ixd 

864  xd 

861  xd 

Do.                    —                        84(  15s  do™ 

... 

... 

... 

... 

Baroinian  6  per  cent 

... 

... 

.34 

... 

734 

«• 

Spanish  3  per  cent 

... 

MiH 

Ml  44 

... 

... 

... 

Do.  3  per  cent  Deferred 

30J 

m 

2»i 

... 

Do.  Passive 

204  4 

m 

l»i 

184 

19  4 

l»i  i 

Do.  Com.  Cert  of  Coup,  not  funded     ... 

Uf 

i6i 

16, 

164 

i6i  1 

Swedii-h  44  per  cent  1864      

... 

Turkish  6  per  cent  1854      

••• 

». 

87 

86j; 

... 

Do.  6  per  cent  1858 

... 

... 

60*  f 

... 

Do.  do.  lOOJ  Bonds 

_ 

... 

... 

... 

D«.  6  per  cent  1862 

62}  f 

... 

62434 

624 

62, 

62  1{ 

Do.  lool  Bonds       ...        

644  0 

64i  I 

64  i 

64  34 

6Si 

t^  4 

Do.  6  per  cent  1868 

... 

51 

... 

.» 

bo.  6  per  cent  1865 

5lt 

■m  i 

32  li 

Mi 

314  t 

31{ 

Do  6  (jer  cent  1866 

61#  i 

524  * 

61 

5U|  4 

5ut 

Do.  4  per  cent  Guaranteed          

iu4  H 

... 

... 

... 

Vet.e7.uela  3  per  cent 

... 

a 

... 

... 

... 

»•• 

Do.  6  l>er  ceut  1862, 

... 

■•■ 

19 

19|  4 

194 

20 

Do.  6  i*r  ceut  1864 

... 

•  H 

... 

Mi 

2^t  30 

Do.  14  per  cent        ».        

... 

*M 

>.. 

.•• 

.•• 

*•■ 

Di  ■■  loeuuB  ou  ine  above  payable  In  LonJoa 

A  (.'.trian  6  jier  ceut.  tx.  io  Ucrios 

... 

•  ■* 

■■• 

■M 

.M 

BUgiau  24  per  ceut  £.x.  25  Irancs 

... 

... 

... 

■  •• 

1  >'X  44  per  ceut  bx.  25  franca     

... 

..• 

••• 

... 

... 

•  •■ 

Da;cn  ^1  per  ceut  Lx.  12  GutL     ...        ... 

•*• 

... 

... 

... 

.•• 

Do.  4  l«r  cent  CerUncatos 

>•• 

.» 

844  xu 

... 

85  xd 

jdixd 

Italian  »  pet  Genu  lIMil,  Ex.  i  (raoci     ». 

*«ii 

... 

■8 

47  «i 

4ti|i 

»6 
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JOINT  STOCK  BANKS. 


No.  of 

Dividend!) 

1 

Price 

otiirea. 

oerannum. 

Names. 

Shares. 

Paid.;    1 

jersnere 

"" — 

.-   ,- 

£ 

•  d 

40000 

•*. 

Aprs,  Limited  (A^          

10 

6 

0    0 

H 

60000 

... 

Ditto  (B) 

10 

10 

0    0 

7  9 

10000 

'tl  per  cent 

Albion        

60 

16 

0    0 

9  12 

40000 

3J  per  cent 

Alliance  Limited... 

100 

26 

0    0 

15 

100000 

9;  per  cent 

Ang-Io-Austrian 

20 

6 

0    0 

8J  9 

40000 

... 

Anglo-Epj-ptian  Limited 

60 

20 

0    0 

16   16 

16000 

5  per  cent 

Anglo-Italian  Limited 

20 

13  10    0  i 

7i  n 

30000 

12^  pr  cent 

AnBtralasia           

40 

40 

0    0 

66 

125C0 

... 

Bank  of  British  Columbia 

20 

20 

0    0 

11  IS 

9600 

... 

Ditto^New  issued  at  2/  pro  ... 

20 

5 

0    0 

1  8 

10000 

10.'  pr  cent 

Bank  of  Eeypl 

26 

25 

0    0 

32  4 

25000 

... 

Bank  of  Ola^o  Limited  ... 

20 

10 

0    0 

4  G 

10000 

10?  pr  cent 

Bank  of  Victoria,  Australia 

60 

25 

0    0 

60000 

171  pr  cent 

Bank  of  Kew  Zealand     

10 

10 

0    0 

17  19 

soooo 

9/  per  cent 

British  North  America 

60 

60 

0    0 

W  2 

40000 

51  per  ceni 

Chartered    Bank,  India,  Aus- 

trtlia,  and  China      

20 

20 

0    0 

19}  201 

80000 

51  percent 

Chartered  Mercantile  of  India, 

London,  and  China 

25 

J5 

0    0 

28  30 

60900 

10!  pr  cent 

City 

20 

10 

0     0 

12  13 

10000 

12/  prcent 

Colonial     

100 

26 

0    0 

37  9 

200000 

5  per  cent 

Consolidated  Bank  Limited 

10 

4 

0    0 

H 

60000 

5  per  cent 

Do  New 

10 

4 

0    0 

15000 

71  per  cent 

Delhi  and  London  Bank,  Limited 

60 

25 

0    0 

..• 

20000 

5/  per  cent 

East  London  Limited     

60 

6 

0    0 

3  4 

40000 

4  per  cent 

Eastern  Exchange,  Limited 

20 

6 

0    0 

, 

80000 

51  per  cent 

English  and  American,  Limited- 

30 

10 

0    0 

7i 

50000 

6  per  cent 

English  Bank  of  Rio  de  Janeiro,L 

20 

10 

0    0 

7J 

80000 

71  per  cent 

English,  Sco't'sn,  ft  Australian 

Chartered         

20 

30 

0    0 

16J  17J 

20000 

... 

Englisli  and  Swedish  Limited    ... 

60 

25 

0    0 

22600 

61  per  cent 

Imperial,  Limited. .^        

100 

20 

0    0 

19  20 

202600 

8/  per  cent 

Imperial  Ottoman 

20 

10 

0    0 

81 

600O 

10  per  cent 

Ionian         

2S 

26 

0    0 

6000 

10  percent 

Ditto  New          ...        M» 

25 

fl 

0    0 

100000 

il  percent 

Land  Mortgage  Bank  of  IndlaLIm 

20 

4 

0    0 

1  2 

iOOOOOi 

5  per  cent 

Do  5p  c  Deben.  1864,  for 30  yrs 

100 

100 

0  0 

81  4 

2CO0O 

75/  pr  cent 

London  Bank  of  Mexico  &  South 

America,  Limited      

80 

20 

0    0 

8  11 

16000 

... 

London  and  Brazilian  Limited... 

100 

45 

0    0 

20  2 

22C0O 

... 

Do  New 

20 

7  10    0 

3  4 

6000 

10  per  cent 

Lont^on  and  River  Plate,  Limited 

100 

40 

0    » 

44  7 

40000 

10  per  cent 

Ditto  New,  issued  at  IJ  pm  ... 

25 

10 

0    0 

10  12 

20000 

10  per  cent 

Ditto  New         GO        

25 

10 

0    0 

SOOOO 

9/  per  cent 

London  Chrtd  Bank  of  Austral. 

20 

20 

0    0 

24  J 

87500 

22  pr  cent 

London  and  County 

60 

30 

0     0 

56  i 

12500 

•:2  pr  cent 

Ditto  New         

50 

K 

0    0 

... 

72000 

16J  pr  cent 

London  Joint  Stock 

to 

lil 

0    0 

38  i 

25000 

4  per  cent 

London  and  South  African 

20 

20 

0    0 

10  12 

lOOGO 

6/  per  cent 

London  and  South  Western  LIm. 

100 

20 

0    0 

16  17 

6000 

71  per  cent 

London  and  Venezuela  Limited.. 

60 

12 

10    0 

Mi 

lOOOO 

28i  pr  cent 

London  and  Westminster 

100 

20 

0     0 

69 

50000 

Do  scrip,  iss.  at  10/  pm^none  pd 

100 

10 

0     0 

37J  84 

10000 

ol  per  cent 

Merchant  Bank  Limited 

100 

26 

0    0 

17  20 

6C0C 

5t  per  cent 

Ditto  Kew         

100 

20 

0    0 

... 

60000 

Mercantile  and  Exchange  Llmtc 

60 

12 

10    0 

... 

200U0 

51  per  cent 

Metropolltfin  Limited     

10 

10 

0    0 

6  8 

8040 

6/  per  cent 

Midland  I  a  ,k  Limited 

100 

20 

0    0 

19  20 

lOOOOO 

12 j  prcent 

National  01  Australasia 

6 

4 

0    0 

30000 

6/  per  ceni 

National  of  Liverpool  Limited  .. 

100 

16 

0    0 

,, 

lOOOO 

24  pr  ceni 

National  Provincial  ot  EiiKLaud 

100 

42 

0     0 

... 

66000 

24   pr  cent 

Ditto  2nd  and  3rd  issue 

20 

12 

0    0 

40 

6U00Q 

13(68  8dpc 

National 

60 

30 

0     0 

60000 

20  per  cent 

New  South  Wales 

20 

20 

0    0 

64000 

6.  per  cent 

Northwestern     

20 

7  10    0 

... 

60000 

m  pr  cent 

Oriental  Bank  Corporalio:. 

26 

35 

0     0 

44  S 

22260 

7^  per  cent 

Provincial  Banlung  Corpor.  lim 

60 

10 

0    0 

3  5 

20000 

iOi  pr  cent 

Provincial  of  Ireland 

loe 

it 

0    0 

87  9 

4000 

20/  pr  cent 

Ditto  New         

10 

10 

0    0 

... 

20000 

8  per  cent 

South  Australia  .. 

26 

36 

0    0 

>.* 

17053 

4/  per  cent 

Standard  Bank  of  British  Soutb 

Africa  Limited       m. 

100 

25 

0    0 

13  16 

6108 

4/  per  cent 

Ditto  New .. 

100 

lU 

0    0 

2  4 

60OOO 

17  pr  cent 

Union  oi  Australit. 

26 

25 

0    0 

47  9 

10000 

Union  of  Ireland  Limited          .. 

100 

22 

0    0 

11  13 

80000 

25/  pr  cent 

Union  uf  London 

to 

IS 

0    0 

37  8 

COLONIAL  GOVERNMENT  SECURITIES. 


Amount 
of  Loan. 


Div.  per 
Uf-year. 


£ 

60000 
100000 


2214808 
686808 
20000(1 


2i4000 

100000 

26000C 
lOOOOCt 
lOOuOUl, 

20000c 

200000 

200000 

tooooo 

106500 
l(i60(J( 

llSibOO'ifi 
o671b<J0]2J 


Name. 


7616.0  "' 

33i0u 
b5n.0t 
Toooout 


1000000 
6U00tU  3 

looito  ■ 

250010 
250001 
18i02ul 


prct 
pr  ct. 
pr  ct, 
pr  cL 
pr  ct. 
pr  ct. 
pr  ct. 
pr  CL 
pr  Ct. 
pr  ct. 
prct 
prct. 
pr  ct 
pr  ct. 
prct. 

tJl  ui. 
pr  ct. 
prct. 
pi  ct. 
pr  ct. 
pr  ct. 
pr  ct 
pr  ct. 
pr  eu 
pr  ci. 
pr  ct, 
pr  ct. 
pr  ct 
pr  ct 
p.-  n. 
pr  cl 
or  ct 
P"  ci 
pr  Cl 
pr  CI 
[ir  cl 


Paid. 


British  Columbia,  6  per  cent,  Dec.  31, 1872 

Do.  do.  do.      1895 

Canada  Govemmt  6  per  cent  Jan.  &  July,  1877-84 

Do.  6  per  cent  Feb.  and  Aug 

Do.  6  per  cent.  March  and  Sept.. 

Do,  6  per  cent.  Jan.  and  July 

Do.  6  per  cent.  Inscribed  Stock  .. 

Cape  of  Good  Hope,  6  per  cent  Dec.  1873  > 

Do.  do.  Apri:Octl890-1900| 

Do.  do.  do  1880-90 

Do.  do.  Jan.  &  July,  1890-1 

Do.  S  pr  ct  16  April  &  16  Oct  1900J 

Ceylon  November,  1808,  6  per  cent « 

Do.  1878,        do. I 

Do.  1872,        do.       ..^ I 

Madras  Irrigation  and  Canal,  guaranteed  5  per  centj 

.Mauritius,  6  per  cent  1873,  Jan.  and  July  1 

Do.  1873,  do.  j 

Do.  1682,  May  16  and  Nov.  16   ... 

Do.  1896,  Feb.  and  Aug | 

.Natal  Government  6  percent  { 

New  Brunswick  Govemmt,  6  per  cent.  Jan.  &  July 

iSewboutnWalesGov.d  percent.  1871-    Jan&.July 

Do.  do.     5  pr  cent,  1888-95,JaniJuly 

New  Zealand,  6  per  cent 

Do.  5  per  cent 

Do.  6  ^tr  cent.  Ibyl,  Maixh  and  Sept  ... 

Do.  t)  per  cent  1891,  June  and  Dec. 

Iji).  6  j.er  cent.  Ibyi  

-Sova  bcoliaGovtrumenL,  h  percent  »terimgl876... 

.^uecnhiano  Goftinnienl  6  per  cent  Jan.  and  July.. 

o.  Ausiraliau  Gov,  6  percent  1868-69,  Jau.  aud  Jul^ 

Lo  do.        1878  and  upwards,  JanJ£jul) 

Victoria  GovemiLent,  6  per  cent.  Jan.  and  July 

Do.  it'Jl,  6  per  cent  Jan  &  Julj 

to.  0  Ltr  ctni.  April  aiid  uct.  ... 


£ 

100 

100 

J  00 

130 

130 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100    I 

100 

loe 

100 
100 
100 
100 
10  J 
101) 

loo 


Price. 


102 

100 
99i 
83t 
88 

104 

108 

107  J 

106 
96 

1G4 

112 

106 

102 

1C4 

105 

106 

105 

103  i 

102 
974 
Sii 

945 
1U6 
107i 
lo7 
102 

S8J 

107 
I'lif 


I^'SURAIJCE  COMPANIES. 


No  of  Dividend 
shares,  per  annum 


25000 
50000 
10000 
24000 

3000 
60000 
JOOOO 

8000 
60000 

4000 

6160 
40000 
100000 
10000 
20000 
10000 
10000 

6000 
10000 

2000 
23000 
20000 

2400 

7600 
13463 
60000 
10000 
10. 000 
20000 
49626 


5  per  cent 
7/  14  s  6dpc 

6  per  cent 
llf  prcent 
6  per  cent 

9  per  cent 
5  per  cent 

40  p  c  &  bs 
4|  per  cent 

5  per  cent 

71  2s  6d  pc 
7/  2s  6d  pc 

6  per  ceut 
5  per  cent 
5  per  cent 
5  per  cen; 
5  per  cent 

5  per  c  nt 
42  per  cent 

9  j  per  cent 
8  per  cent 

6  per  cent 
4i  per  cent 

10  per  cent 
■>  j  per  cent 
6  per  cent 


87504120  percent 


(6862 
20000 
40000 
10000 
30000 
60000 
20000 
10000 
49410 
40000 
lOOCC 
40000 


20  per  cent 

6  per  cent 
■5  per  cent 

4  i  per  cent 
10  percent 

441  prcent 

5  per  cent 
IC  per  cent 
10  per  cent 


2600 
100000 


5  per  share 

3  per  share 

) 124  prcent 

3  76  per  ceni 

689220.';32  percent 

100000:11!  prcent 

1500  08}  prcent 

61  percent 


4000 

100000 

41200 

6000 

60000 


20  per  cent 
5  per  cent 
39  percent 
^1  per  cent 


Namea 


Albert  Medical  Life  A  FamUy  End. 
Alliance  British  and  Foreign 

Do.  Marine  

Atlas 

Argus  Life    .. 

British  &  Foreign  Marine  Limited. 

Church  of  England 

Clerical, Medical.  It  Gsneril  Life.. 

Commercial  Union 

Coanty         

Crown..        ..        ..        >. 

F.agle 

Empire  Marine  Limited     

Equity  and  Law      

English  and  Scottish  I.«w  Life    .. 
English  and  Scottish  Marine  Llm... 

General         

Gresham  Life         ...       «. 

Guardian 

Hercules  Fire,  Lite,  and  Marine  ... 

Ditto  

Home  &  Colonial  Assurance,  Lira. 

Imperial  Fire  

Imperial  Life  ••        ..        *. 

Indemnity  Mtrlm  ..        ».        .. 

Law  Fire - 

Law  Life       

Lancashire    

Legal  and  General  Life 

Lpool  &  London  &  Globe  (1/  Anns).. 

Liverpool  and  London  Fire  &  Life 

London         

London  &  Caledonian  Marine  Llm, 

London  and  Lancashire  Fire 

London  and  Lancashire  Life       ,., 

London  and  Provincial  Law        .. 

London  and  Provincial  Marine   .. 

London  and  Southwark     

Marine  

Maritime  (Limited) 

North  British  and  Mercantile 

Ocean  Marine  

Oriental  and  General  Marine 

Pelican  

Phoenix         

Provident  Life        ..        .. 

Rock  Life 

Koyal  Exchange     ..        ••        . 

Royal  Insurance      

Union ...        ...        .«         ••        .. 

Sun  Fire        ..        .•        •• 
Do.  Life 

Thames  and  Mersey  Marine  Llm.. 

Union  Marine  Limited       

Universal  Life         ..        .•        . 

Universal  Marine  Limited.^ 


jnarea. 

£~ 

20 

too 

100 

to 

100 
20 

to 

ISO 
60 

too 
to 

60 

10 
100 

60 
100 
100 

20 
100 

10 

10 

60 

too 

100 
100 
100 
100 
20 

to 
I 

20 
36 
25 
2S 
10 

to 

20 
60 
100 
10 
60 
26 
2S 


Paid: 

£~l~ 

8  0 
11  0 
36    0 

t  It 


frio* 
perstaff 


3t 
2 
3 

10 
S 

10 

30  li 
t  0 
2  0 
6  0 
I  10 
8    0 


100 

6 

Stock 

20 

300 


6     0 

6  0 
60  0 
10    0    0 

2  0     0 
8     0 

60  0 
10  0 
60     0 

3  IS 
83  17 

3  0 
8    0 

1  0 

2  0 
13  10 

6    0 

2  10    0 
10    0 

4  17    8 

3  0 


20 

60 

IM 

20 


3  10 
32    0 

10  '0 
0  10 

All 

8    0 

30    0 

AU 

All 

2    0 

6    0 

10    0 

6     0 


li 


?5 
3* 


AMERICAN  STOCKS. 

The  annexed  qnotatlona — 4b  Cd  to  the  dollar — are  taken  f^om  Mr  E.  F. 

Satterthwaite's  circular  issued  on  Wednesday  last:«- 


Bsnds   and  Shares  having  Interest   aud    Dividends  payable  In 

America. 
United  States  6  per  Cent  Coupon  Bonds,  1874       

Ditto  6  per  Cent.  Coupon  Bonds,  1881 

Ditto  6  per  Cent  Coupon  Bonds,  (6.20'8)  1882         

Ditto  6  per  Cent  Coupon  Bonds,  18»6  ...        „ 

Pennsylvania  6  per  Cent  Coupon  Bonds        ». 

Ditto  Five  per  Cent.  Stock        •        ...        ...        ... 

Virginia  Six  per  Cent  Bonds       .m        

Atlantic  and  Great  Western  (Ohio  Section),  First  Mortgage,  1876  ... 
Detroit  aud  Milwaukee,  Seven  per  Cent  Ist  Mortgage  Bonds,  1785 
Erie,  7  per  cent,  Furst  Mortgage,  1867 

Ditto,  7  per  cent.  Second  Mortgage,  1879     

Ditto,  7  per  cent,  Third  Mortgage,  1883     

Ditto,  7  per  cent,  Fourtn  Mortgage,  1880      ...       .*•        ... 

Ditto,  7  per  cent.  Filth  Mortgage,  1888        ...        .»        ... 

Ditto,  7  per  cent..  Preferred  Stock      , 

Ditto  shares,  100  dollars _        

Illinois  Centra],  First  Mortgage,  7  per  cent  Conatruction,  1878 

Ditto,  100  dollar  shares,  all  paid  •        ... 

Ditto,  ditto,  paid  up  in  full        

Ditto,  Cancelled  Bond  Scrip  6  dollars  each 

Joliet  and  Northern  Indiana  8  percent.,  Ist  Mortgage,  1874,  gua- 
ranteed by  Michigan  Central 

Michigan  Cential,  8  per  cent,  convertible,  1869, 1st  Mortgage 

Ditto,  sinking  lunu,  1882, 1st  Mortgage         

Ditto  shares,  100  doilais  ...        ...        ...        

Michigan  Southern  and  Northern  Indiana,  7  per  oent  blnklng  Fund, 
I086         ...       ...       ...       ...       ...       ...       ...       ... 

New  York  Central,  7  per  cent  Bonds,  1864      -. 

Ditto  6  per  cent.  Sinking  Fund,  1883  .*,        

Ditto,?  per  cent,  Sinaing  Fund,  1876  

Ditto,  7  per  cent..  Sinking  Fund,  convertible  to  1869         „• 

Ditto  shares,  100  dollars  

Pennsylvania,  6  per  cent,  Ist  Mortgage,  1880  


Bid. 


71i 
69i 


32 
35 

65 


401 

77 

56J 


Asked, 


721 
70 


34 
40 

67 


411 

79 

671 


Bonds  havUig  Principal  and  Interest  payable  in  London,  at  fixed 

rate  of  Exchange. 

Atlantic  &  Gt  Western  (New  York  Section),  1st  Mortgage,T  p.o.  1879 

Ditto,  (Pennsylvania  Section),  Ist  Mortgage,  7  per  ceut,  1877 

Ditto,  ^Nev,'  1  ork  Section)  Second  Mortgage,  1881 

Ditto,  (Pennsylvania  Section),  Second  Mortgage,  1882     ... 
Quotations  cxilculated  and  Bonds  redeemea  at  48  6d  per  dollar; 

Interest  payable  at  4s  per  dollar. 
Marietta  and  Cincinnati,  1st  Mortgage,  7  per  ceut,  1891        ... 
(Quotations  calculated  at  4s  6d  p  dot ;  Interest  payable  at  4s  p  dot 
ilniiois  Central,  1st  Mortgage,  t>  per  cent,  Cunstructtoa 
i^uotationa  on    this  issue  calculated  and  Principal  ana  Interesi 
payauteat  4s  2d  per  dollar. 

Bonds  issued  in  Sterling,  an    having  both  Pruicipal  aad  Interest 
payabitiis  Lonuon  in  Sterling. 

Vh*ginla  Five  per  Cent       ,., 

Massachuselts  live  per  Cent         ...  ..        ,., 

Caiiania,  21HI  Mortgai;e,  1  72       ...        ...        , 

feiitisvlvaniu,  6  pel  Ceni., /ud  .Mortgage,  1875 ...         ., 

Atlantic  and  Great  Western  Cousoliaated  Mortgage  7  per  coat    ... 
Allaatic  imC  Great  Western  Cenincates  of  ueUvuiure.  a  per  cent.., 


Bid. 

Asked. 

46 

60 

45 

oO 

45 

60 

4S 

SO 

65 

7 

87 

90X0 

Bid. 

48 

100 
9U 
221 
25 


Asked, 

62 

162 
94  xo 

231 
27 
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MISCELLANEOUS  SECURITIES. 


Slock  01 

Slunn. 


20()0C 
400W 
10000 
47000 
I30O0 
)700» 
40000 
10000 
60OO 
515170/ 
12»00 

eoooo 

MIS 

sooon 

25000 
12500 
27000 
26000 
30000 

20000} 

35000 
200(K) 
30000 
40000 
17500 
2600 
12000 


Dirldtnd 
porumnm 


Names. 


SOOOP 

2(1000 

4II2M0. 

8CO00o;[4  per  cent 
4]  per  cent 
10  per  cent 
10  percent 
Hi  per  cent 
«|  percent 
}{  p  ihre 

5  per  cent 

6  per  cent 
16t  prshre 

7  per  cent 


200000 

10000 

1002675? 


9  p  c  &  bs 

10  per  cent 
10  per  cent 

10  per  cent 
7  per  cent 
7  per  cent 
per  cent 
7  per  cent 


5  per  cent 
8  per  cent 
4  per  cent 
4  per  cent 
2  per  cent 
«65000Mi<  pr  cen 
MOOOO; 

38  pr  fthare 
7J  per  cent 
•H  percent 
7  per  cent 
1270001  0  per  cent 
12600  7  per  cent 
18000 
30000 
60000 
80000 
100419 
899S75I 
70000 
20000 
36000 
80000 
10000 
300000 
30000 
6000 

loooeo 

80OCO 
60000 
160000  5  per  cent 

4  per  cent 

5  per  cent 


10  per  cent 


6  per  cent 
10  per  cent 

5  per  cent 


SOOOOO 
80000 
60000 
10000001 
70000 
MOOO 
60000 
12000 
40000 
148625 
6000 

10000 
12600 
12000 
10000 
MOOOW 
40000 
3260C> 
100000 
30000 
12600 
25000 
61000 
30000 

30000 

15000 
1S7176J 

80000 

80000 

60000 

26000 

10000 

87B00 

11800 
•OOOUW 

SOOVO 

3UOO0 

30000 

lOOOV 

luooo 

£4000 

SOUOO 

IMW 
MUOOOi 

SOOOO 

30000 

14MV 
W50UW 

7609U 

«76«l 

60000 
60000 
36000 
80000 

30000  10  pi  cent 
lOOV  it  pr  iliar 

bmewu 

30UV0 
IMUuiipcrnn 


5  per  cent 
H  per  cent 


"  per  cent 
1  pr  shore 
0  per  cent 


17  per  cent 

4  per  cent 
10  per  cent 
10  per  cent 


3  per  cent 
12  per  cent 

t  per  cent 


i  per  cent 

i  per  cent 

per  cent 


Shares. 


26  per  cent  Anjlo-Ainerlcon  Telegraph,  LIm. . 

AnKlo-Mextean  Mint ■ 

Atlantic  TclcffTiph 

Do  8  per  cent 

Australian    Afrricultural 

Austral.  Mort.  Land  A  FinantLIm) 
Haufrparati  Ten  Kstates,  limited... 
Berlin  Water  Works  iLlmited) 

Do  New 

Bolckow  Vaughan,  Limited  ... 

Bonibay  Oas  (Lim'ted)  , 

Ditto  new 

BrItUh  American  Land  

Brlt.ft  I  Matmetic  Telegraph  (Lluti) 
British  Indian  Tea  (Limited).., 

British  Ship  Owners  , 

Canada  Company 

Canadian  Loan  and  Invest  (Llm.) 

Ceylon  Company ., 

Ditto  A  shares 

China  Stm  .Ship  ft  Labuan  Coal,  L. 

City  Discount.  Limited 

C*y  of  London  Real  Property(Lini; 
City  of  Milan  Improvements  (Llm) 

Ditto    

City  of  Moscow  Gas,  Limited 

CilY  Offices  (Limited) 

Colonl.-il.  Limited    

Company  of  African  MerchtB  (Lira) 
Continental  Union  Gas  (Limited)... 

Ditto    

Copper  Miners  of  F.npland.pf  7Jpc 
Corporatn  of  London  Bd8,1877,4J  pc 
Do  do  1879,  do 

Credit  Foncicr  of  England,  Limited 
Credit  Fonder  of  Mauritius  (Lim.) 

Crj'stal  Palace  

Ditto  Preference 

Ditto  6  p  c  Perpetual  Debentures 

Darjet-linj?,  Limited 

Eastern  Assam  Tea,  Limited 
E.Indlan  Land  Creait.li  Finance(L) 
East  India  Irrigation  and  Canal  ., 

Eljbw  Vale ._ 

E^/ptn  Commercial  &  Trad.  (Lim) 
Electric  Telegraph  

2  per  centjEnglish  and  Australian  Copper... 
English  and  Foreign  Credit  

7J  per  cent  Fairbairn  Engineering  

10  per  cent  ''"ore  .Strict  Warehouse  (Limited)... 

Gellivara  (Limited) 

GeneralCrciJiti  Discount,  Limited 

General  Steam  Navitfation 

Hong  Kong  and  China  Gas...  . 

Hudson's  13ay    

Imperial  Land  Co.  of  Mar8eilleB(L) 

Indian  Carrying  (Limited) 

IntenmtionalFinancialSociety(Llm) 
International  Land  Credit  (Lim)  .. 

Italian  Land - ,.,. 

Italian  Irrigation  , Canal  Cavour)..! 
Do.  (!  p  c  Bds  red  1870,  issued  90 

Land  Securities  (Limited) 

London  African  Trading    

London  County  Land*liuilding(L) 
London  District  Telegraph  (Lim).. 
London  i-'inancial  A8sociation(Lim) 
London  Getierai  Omuibu8(Limtted) 
London  and  Glasgow  Engineering 

Iron  Ship,  Limited 

Marine  Investment  (Limited)  

MauriiiusLano, Credit,  J:  AgencyLm 
.Mediterranean  ExtensionTel.  (Lim) 

Merchant  SItipping  (Limited)   

Millwall  Freehold  Land  &  Docks,  L 

Miliwall  Iron  Works  

Natal  Land  ,(s  Colonisatn  Co.  (Lim.) 
National  Discount  Co.  (Limited)... 
Xutlonal  Steam  Navigation  (Lim).. 
Nerbudda  Coal  and  Iron  (Limited) 
New  C^nsohdated  Discount  (Lim) 
Newl^ucbradaLand,  Kail.,  ,t  Mln,L 
New  Zealand  Loan  and  Mercantile 

Agency,  Limited 

New  Zealand  Trust  and  Loan  (Um) 

Northern  Assam  Tea,  Limited 

North  British  Australasian  (Lim.) 

3  per  cent  Oriental  Gas  (Limited)  

Ditto  New 

Oriental  Inland  Steam  (Lunited)!.! 
Otago  and  Southland  Investment.., 

Uttomai)  Gas  (Limited) 

Panainu,N.Zeald,j£  Au8Ult.MadiL.) 

Ditto  ditto  ' 

Peel  Klver,  Land,  &.  Mineral  (LiuL" 
Peninsula  and  Oriental  Steam. 

Ditto  New,  1865  „ 

Ditto  New,  1867  ...„ 

Bhyniiiey  Iron 

Ditto  New  _ 

Itio  de  J  aneiroCitylmprovmta(i^J 

10  percent  itio  de  Janeiro  Gas,  Limited 

16|  prceut;ltoy«l  .Mall  aieaui 

lOper  centlficotush  AusuaiianiDTestint  (Lim) 
>  per  cent  Societe  Financiere  d'Egypt  (Lim).. 
5  per  cent  S.AlncanHoTtgagejElj>vest.(lilju,) 

8  ».tr  ccnllooulh  Austr.Uiau  Land^ 

t*  per  cent  dubinarine  'lelegraph 

*  per  cenii     Ditto  Scrip 

iO  pr  ccntt Teiegntph  Construction  and  Main- 

j        ttnancc.  Limited  

20  per  cent  Ttust^b  Agency  of  Ausbalasia  (Um) 
8  per  ceuvjlrust  <k  Loan  Co. ot  Upper  Caiada 
6|p«rcent|  United  Discount  Corporation,  Liiu 
United  Kingdom  Telegraph  Com- 
pany (llimitcdl M^ 

Ditto  10  per  cent,  preference.. 

Van  DlciDen't  Land 

Viceroy  of  Egypt  (Mortgage)  Loaii 

Warrant  IrVtauce  (Lauitou>  

kVest  India  A  Pacine  Steam  (Um) 
W.  Loudua  Wharres  &  Warehouse 
i 


Price 
peratuuc 


14!  15} 
27  31 
72J 
18 


6  8 

fit 

u  n 

35  40 
43  6 


20    0  0 

10  0 

6    0  0 

l>    0  U 

6    0  0 

6    0  0 

28  to  0 

100    0  U 

11     0  0 

20    •  « 

10    •  0 


iJi 


CI);  Commrrdal  Cimes. 

POST  OFFICE  ANNOUNCEMENT. 
Under  the  provisions  of  a  new  postal  conrention  concluled  between 
France  and  Greece,  no  more  than  the  British  rate  of  postage  on  news- 
papers  and  other  printed  papers  originating  in  the  United  Kingdom, 
addressed  to  Greece,  and  intended  to  6e  forwarded  by  French  packet 
can,  after  the  1st  November  nest,  be  paid  in  advance.  This  postage, 
wliich  must  be  paid  by  means  of  postage  stamps,  is  as  follows  : — For  a 
newspaper  not  exceeding  4  ounces  in  weight,  duly  registered  at  the 
General  Post  Office  for  transmission  abroad,  Id ;  for  a  packet  of  printed 
papers  other  than  newspapers  not  exceeding  4  ounces,  3d ;  exceeding  4 
ounces  and  not  exceeding  8  ounces,  Cd ;  exceeding  8  oimces  and  not  ex- 
ceeding 12  ounces,  9d;  every  additional  4  oaaoes,  3d. 

FOREIGN   HAILS. 


Australia  and  New  Zealand . 


brazils,  Buonos  Ayres,  Monte   Video-< 

Capo  de  Vord  Islands 

Oape^ot  Oood  Hope,  Ascension,  and  St  \ 
Heleua  / 

China,  Penang,  and  Singapore 

Falkland  Islands 

Qitraltar  

India    (Calcutta),    Ceylon,   and    Ionian 
Islands  

Ditto,  Bombay 


Malta,  Egypt,  and  Aden . 
Haturitius 


r^owfoundiand , , 

Portugal,  by  Brazil  packet  

United  States,  California,  Canada,  Ac.,! 

(By  Britishpacket)......  ^ j 

i>itto  (by  United  States  packet)    

Ditto  (ditto) 

Ditto  (d:tio) 

Ditto  (ditto) 

Ditto  (by  Canadian  packet)  

W.  Coast  of  Africa,  Madeira,  &  Teneri.fi 
West  Indies  and  Paciftc(exceptBahamas, 

Cuba,  and  Mexico) 

Cuba  and  .Mexico    

Bahamas  (via  New  York) 

Bermuda  (via  New  York) 


Despatch  of  Next  Mail  from 
London. 


Tvia  Southampton  Oct.    19,  ic 
<  via  Marseilles  ...  Oct. 

tvia  Panama   Nov. 

(By  British  packet"  Oct 
(Ry  French  packet)  Oct 
(By  Brazil  packet)..  Oct 


2,  jc. 
9,  M. 

23,  a. 
8,  u. 


via  Devonport  Oct     9,  x. 


/via  Southampton 
\via  Marseilles  ... 


via  Southampton... 
J  via  Southampton 

(via  Marseilles  ... 
Jvia  Soutliampton 

(via  Marseilles  ... 
t  via  Southampton 
i  via  Marseilles  ... 
(via  Southampton 
i  via  Marseilles   ... 


Oct  4, 
Oct  10, 
Oct.     9, 


Oct 

Oct  4, 

Oct.  10 

Oct.  12, 

Oct  18 
Oct 


4.  IC. 


Oct  10, 

Oct.  19, : 

Oct  26 

Oct  12, 

Oct  9,  : 


;New  York) Oct. 

New  York)  Oct. 

(New  York)  Oct 

(New  York)  Oct 

(Baltimore)  Oct 

(Quebec)   Oct 

Oct 


Next  M«l' 
Dna. 


.  Oct 

.  Nov. 

,  Oct 

Oct 


17,  M. 
2,  u. 

5,  K. 

6,  E. 


Oct    20 
Oct   14 

N'or."4 

Oct.   22 
Oct   4 

Oct  28 
Oct.    3 
Oct  14 
Oct    4 
Oct    3 
Oct.    3 
Oct    14 
Oct     13 
Oct     27 
Oct    3 
let  14 
Oct  20 
Oct    14 
Oct      9 
Oct     4 

Oct  3 


Oct  11 

Oct  IT 

Oct  14 

Oct  29 

Oct  2 


via  Queenstown— New 


MAIL  ARRIVALS. 

Latest  Dates- 

On  September  27,  America,  per  steam  ship  Persia,  via  (Queenstown — ^New  York, 
Sept.  18. 

On  September   27,  America,    per   steam    ship    Virginia, 
York,  Sept  16. 

On  September  28,  Brazils  and  River  Plate,  per  steam  ship  Halley,  via  Liverpool.^ 
Buenos  Ayres.  Aug.  13  ;  and  Kio  de  Janeiro,  28. 

On  September  30,  America,  per  steam  ship  Hermania,  via  Soathampion— New  York, 
Sept  19. 

On  September  30,  America,  per  steam  ship  City  of  London,  via  Queenstown^- 
New  Yorii,  Sept  21. 

On  October  1,  America,  per  steam  sliip  Cimbria,  via  Southampton — ^New  York, 
Sept.  20. 

On  October  2,  West  Coast  of  Africa,  per  steam  ship  Calabar,  via  Liverpool— Old 

Calabar,  Aug.  28 ;  Fernando  Po,  29 ;  and  Camerooas,  the  same  day ;  New  Calabar 
and  Bonny,  Sept  1 ;  Benin,  2 ;  Lagos,  4 ;  Jellah  Coffee,  5 ;  Accra,  6  ;  Cape  Coast 
Castle,  7;  Cape  Palmas,  9;  Sierra  Leone,  14;  Bathurst,  17;  Teneriife,  33;  and 
Madeira,  26. 

on   October  3,  Ahbrica,  per   steam   ship 
Sept.  20. 

On  October  2,  Brazils,  per  steam  ship  Seine,  via  Southampton — Lisboru,  Sept.  28. 

On  October   4,    America,    per   steam  ship  China,  via  Queenstown — New   York, 
Sept  24. 


Malta,  via    Queenstown— New  York, 


COMPARATIVE  AVERAGES. 


The  following  is  a  comparative  statement,  for  the  corresponding  week  in  each  cf 
the  years  Irom  1863  to  1806,  of  the  quantities  of  British  corn  sold  in  the  towns  from 
irliicn  returns  are  received  under  the  Act  of  the  37lh  and  i'Sth  Victoria,  cap.  87,  and 
cf  the  average  prices  as  ascertained  tmder  the  Act  5th  and  6th  Victoria,  cap.  14,  so  far 
as  relates  to  1863  and  1864 :— 


Corre- 

.^.ponding 
week  in 

QtiAKTrriEs  Sold. 

Average  Prices. 

Wheat 

Bariey. 

Oats. 

Wheat 

Barley. 

Oata. 

U63 

l!;64 

qrs     bsh 
101,971     7 
82,813     1 
73,888    0 
83.748     7 

qrs    bsh 
S9,195     3 
19,862     1 
19,910    6 
25,338     6 

qrs     bsli 
9,493     1 
6,450    0 
7,133     6 

4,432     7 

s    d 
43    9 
40  11 
40  10 
51     5 

s    d 
35     9 
31     6 
29  11 

40     1 

a    d 
SO    2 
20  11 

U65 

U6<i 

20    2 

34    3 

AVERAGES  OF  GRAIN. 
Tlie  following  Is  a  sutement  showing  the  quantities  sold  and  the  average  price  0 1 
British  corn  (imperial  measure)  as  received  from  the  inspectors  and  olhcers  of  Ex- 
cise, conformably  to  the  Act  of  the  27th  and  28th  Victoria,  caii,  67,  in  the  week  ended 
Sept  28, 1867 :—  ~^      •" 


Quantities  Sold, 
qrs    bush 

Wheat. „ 79,298     7     ..... 

Barley „ _ 19,265    7    .... 

OaU.._.«....-..».....^„..._.„„         6,196    6    .... 


Average  Prloo. 

s  d 
....  64  1 
....      40    6 

16    1 


Oct.  5,  1867.] 
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COKN  IMPORTED  AND  EXPORTED. 

An  Account  showin  the  quantities  of  the  several  liinds  of  Corn  and  Meal  importeQ 
into  each  tlivision  of  the  United  Kingdom;  and  the  qnantities  of  British  and 
foreifrn  Corn  and  Meal,  of  the  same  kinds,  exported  from  the  United  Kiiigdom, 
in  the  weelc  ended  Sept.  28,  1867 :— 


Quantities  Imported  Into 

Quantities  Exported  fron 
the  United  lOngdom. 

Euglanc 

Scotland 

Ireland. 

The 

United 
Kingdm 

British. 

Colonial 

and 
Foreign. 

Total 

Ei- 

portoi) 

cwts 

ssms 

72960 

H9063 

3 

2568 

77621 

83840 

480 

cwts 
95225 
32175 
7040 

"305 
2227 
121'!4 

cwts 
168 i05 

1593 

!!! 

66068 

cwts 

646705 

105135 

1^7686 

3 

2863 

79848 

152012 

480 

cwts 
40506 
301 
7678 
100 
41 
26 

•  •• 

cwts 
32654 

6597 

cwti 
7S160 

801 

OatB  

14275 

Rye 

100 

Peas  

41 

26 

•>. 

... 

•*• 

Total  of  corn,  ex-) 
elusive  of  malt.../ 

-.39690 

149076 

225966 

1114732 

48652 

39251 

87S03 

Whcatmeal  and  flour 

cwts 

37566 

2 

188 

19 

"io4 

cwts 
12118 

'"24 

cwts 

cwts 

44684 

2 

188 

43 

'104 

cwt.s 
110 

'1O6 

cwts 
428 

cwts 
638 

106 

•  •• 

•  .. 

Indian  corn  meal 

Buckwheat  meal 

■•• 

Total  of  meal  

32878 

12142 

... 

45021 

216 

428 

644 

Total  of  com  and"j 
meal, exclusive  of  V 
malt  ) 

772-369 

161218 

2259G6 

1169753 

48868 

39679 

88547 

Mai    

qrs 

qrs 

qrs 

qrs 

qrs 
803 

qrs 

qrs 

803 

COMMERCIAL    EPITOME. 

FRIDAY  NIGHT, 

Although  very  little  was  doing  in  Erglish  wheat  at  Mark  lane 
to-day,  prices  compared  with  Monday  advanced  Is  to  2g  per 
quarter.  In  foreign  wheat,  the  transactions  were  on  a  fair  ave- 
rage Bcale,  at  fully  23  per  quarter  more  money.  All  kinds  of 
spriiig  corn  commanded  extreme  rates  to  a  slight  advance.  No 
change  took  place  in  the  value  of  flour.  This  week's  imports  of 
foreign  nnd  colonial  produce  have  amounted  to  10,010  qrs  of 
wheat,  6,270  oats,  3,680  maize  ;  and  1,402  bris  of  flour. 

At  Liverpool,  this  morning,  wheat  was  3d  per  cental  dearer  ; 
■whilst  at  Wakefield  the  advance  was  equal  to  Ss  per  quarter. 

The  Liverpool  cotton  market  opened  very  dull,  with  drooping 
prices.  On  Saturday,  however,  a  slightly  improved  demand  set  in, 
which  lasted  until  Tuesday  ;  this,  however,  has  since  subsided,  and 
the  market  closes  rathfr  under  last  week's  rates.  The  total  sales 
for  the  week  are  76,070  bales,  of  which  the  trade  have  taken 
51,060  bales;  speculators  and  exporters,  25,010  bale?.  The  im- 
ports for  the  week  are  42,955  bales  ;  the  actual  exports,  16,742 
bales;  and  to-day's  stock  is  estimated  at  795,670  bales.  Quota- 
tions for  American  descriptions  have  declined  ^d  per  lb  ;  East 
Indian,  ^i  to  |d  per  lb  ;  and  Bengals,  Jd  per  lb  since  last  Friday. 
To-day,  ihe  market  closes  quiet ;  sales,  12,000  bales,  and  prices 
unchanged. 

At  New  York,  on  the  2nd  inst.,  the  cotton  trade  was  very  dull, 
at  22  cents  for  middling  Upland.  The  latest  accounts  from 
Bombay  bring  drooping  prices  tor  cotton. 

Messrs  E.  B.  Liddell  and  Co.,  writing  from  Alexandria  under 
date  of  25th  September,  thus  report  the  state  of  the  cotton  market 
there  : — A  few  small  parcels  of  new,  from  the  old  plants,  came  to 
hand  since  our  last  of  the  20th  inst.,  and  were  sold  on  arrival  at 
full  prices.  The  quality  is  fair  in  colour,  but  poor  staple.  For 
future  delivery,  750  cantars  have  been  sold,  at  ll^d  for  October, 
and  lOjd  for  November,  f.o.b.  Quotations  : — Good  middling,  7d 
per  lb,  f.o.b. ;  fair  to  fully  fair,  lOd,  ditto  ;  good  fair,  llfd,  ditto. 

EXPOBTB. 

bales.              bales.  bales. 

From  Sept.  17  to  25,  1867    1249  257  1506 

Previously  from  Nov.  1,  1866 161241  44077  205318 


Total  162490  44334  206824 

Same  period  last  seasoa   149336  29145  178481 

Do  1864-5  307192  63458  370650 

Messrs  Ellison  and  Haywood,  of  Liverpool,  thus  refer  to  the 
probable  stale  of  the  cotton  trade  during  the  next  three  monthf|: 
— Aside  from  the  more  remote  future,  what  are  the  prospects  for 
the  coming  three  months?  As  we  write  there  is  a  tendency 
towards  reastion  from  the  late  extreme  gloom,  and  prices  are 
fctrongly  inclined  to  move  upwirds  ;  but  we  can  find  nothing  in 
the  statistics  of  the  trade  to  justify  any  important  advance.  On 
the  contrary,  we  think  that  present  prices  are  quite  high  enough, 
and  we  are  quite  convinced  that  any  marked  rise  would  have  the 
effect  of  immediately  checking  operations.  We  commence  with 
a  stock  of  820,000  bales.  For  the  remainder  of  the  year,  we  esti- 
mate  that  we  sball  get  260,000  bales  from  India,   150,000  bales 


from  America  (perhaps  more),  and  120,000  from  all  other 
source*.  These  four  items  foot  up  to  1,350,000  bales,  a  supply 
which  would  allow  of  an  average  weekly  delivery  of  70,000  bales 
(or  910,000  bales  in  all),  and  l«ave  440,000  bales  in  stock  on  the 
last  Friday  in  December,  It  is  not  unlikely,  however,  that  the 
incomings  will  be  more,  and  the  outgoings  less,  than  we  have 
indicated,  and  that  the  final  stock  may  reach  500,000  bales.  But 
even  440,000  bales,  Tyhch  we  look  upon  as  a  minimum,  is  a  very 
respectable  figure,  especially  with  the  prospective  import  of  four 
million  bales  in  1868.  Under  the  circumstances,  can  we  reason- 
ably expect  a  permment  advance  upon  present  rates  'f  We  thi'nk 
not.  All,  however,  will  depend  upon  the  tenor  of  the  American 
crop  news  received  in  the  course  of  the  ensuing  month. 

We  have  received  the  annexed  cotton  report  from  Messrs 
Nicol  and  Co.,  of  Bombay.  It  is  dated  the  9th  ult. : — We  have 
to  note  a  considerable  decline  in  rates  again  during  the  past  fort- 
night. There  is  but  little  doingc,  however,  even  at  present  quota- 
tions. Our  reports  of  the  growing  crops  in  the  Oomrawuttee  and 
Xhandeish  districts  continue  most  favourable  to  a  large  out' urn 
next  season.  In  the  latter  districts,  several  large  tracts  of  land 
are  planted  with  Hingunghat  seed,  which  gives  promise  of  being 
as  great  a  success  as  the  introduction  of  the  Oomrawuttee  cotton 
proved  last  year;  the  crops  are  all  likely  to  be  early. 

EXPOBTS  of  Cotton  from  Bombai  from  Jan.  1  to  Sept.  6. 

1867.  1866. 

Destination.  bales  bales 

London    9,137     20,533 

Liverpool    963,.o91}  800,781* 

Clyde 2,438' 


Total  Great  Britain 972,728J 

Continent    60,7.o6 

America  , 

China 40,376 


823,7.o2i 
26,9234 


Grpnd  total  1,073,860J  850,676 

The  tea  market  has  continued  very  quiet ;  nevertheless,  prices 
have  been  fairly  supported.  Last  week,  duty  was  paid  in  London 
on  1,407,363  lbs  ;  the  exports  was  380,473  lbs.  The  quantity  of 
tea  removed  to  other  ports  under  bond  for  immediate  exportation 
from  1st  to  the  30th  September,  1867,  was  666,719  lbs. 

A  fair  average  business  has  been  transacted  both  in  raw  and  re- 
fined siigar-s  at  previous  currencies. 

The  coflee  market  has  shown  rafier  more  animation,  and,  in 
some  instances,  prices  have  advanced  Is  per  cwt. 

The  following  report  of  the  Colombo  coffee  market,  dated  29th 
of  August,  has  been  forwarded  by  Messrs  Fryer,  Sehultze,  and 
Co. : — We  have  again  to  report  a  very  moderate  business  doing  in 
exports.  The  weather  has  been  somewhat  unsettled,  and  the  quan- 
tity of  coffee  remaining  for  shipment  is  believed  to  be  compara- 
tively small.  Very  little  of  the  new  crop  has  yet  reached  Colombo, 
and  it  is  now  thought  that  planters  will  not  hasten  forward  their 
parchment  until  goods  traffic  on  the  railway  commences,  which 
will  take  place  on  the  15th  proximo.  The  shipments  of  coffee  to 
the  23rd  are  as  follows  : — 

PliANTATIOIf. 

1867  1866 

To— Great  Britain cwts  588589  565910 

Foreign  ports..  13752  7066 

Australia  and  India  6510  17574 


608851  590550 

Native. 

Great  Britain 160379  164995 

Foreign  ports 23036  60886 

Australia  and  India  2764  5750 


186179     231631 

Old  crops  of  plantation  coffee  are  quite  off  tbe  market,  and  we 
hear  of  but  one  transaction  in  growing  coffee,  which  took  place  at 
13s.  Colombo  godowns  are  nearly  empty,  and  we  do  not  hear  of 
much  beina  on  the  way  from  the  interior.  Native  is  offered  in 
small  parcels  and  of  irregular  quality,  and  has  been  di  alt  in  at 
rates  varying  with  the  sample,  but  equal  to  483  or  493,  picked  and 
dried.  It  is  now  thought  the  Ouvah  crop  will  turn  out  very  short, 
and  that  but  little  more  has  yet  to  come  in. 

Messrs  Schmidt  and  Zarck's  report,  dated  Havanar,  Sept.  6, 
jays  :_During  the  first  two  weeks  subsequent  to  the  issue  of  our 
last  report,  of  3rd  ulto.,  our  market  was  null  and  inactive  ;  later 
on,  favourable  accounts  from  tbe  United  States  caused  our  market 
to  assume  a  moderate  activity,  which  continued  up  to  the  close  of 
the  month,  leading  to  moderate  transactions  in  the  lower  and  in 
the  higher  grades  on  the  bavis  of  8^  rs  to  8|  rs.  No.  12.  This 
week  the  demand  again  abated,  owing  to  the  absence  of  news  from 
the  United  States,  and  the  market  closes  quiet  but  firm,  at  our 
following  quotations :— Kos.  7  to  10,  20s  to  2ls  9d  ;  Nob.  II  to 
12,  22s  4d  to  22s  lid  ;  Noa.  13  to  14,  238  6d  to  24s  Id  ;  Nos.  15 
to  17,  24s  8d  to  25s  lOd ;  Nos.  18  to  20,  263  5d  to  28  9d  ;  whites, 
inferior  to  superior,  28s  9d  to  35s  3d — at  18  per  cent,  prem.,  f.o.b., 
per  cwt.  Strung  and  dry  sugars  »re  scarce,  and  command  occa- 
sionally ^  rl  to  ^  rl  above  our  quotations.  The  stock  between  here 
and  Matanzas  is  now  reduced  to  about  212,000  boxes,  against 
305,000  boxes  in  1866,  of  which  the  greater  part  is  in  second 
hands. 
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We  take  the  following  from  Messra  Trueman  and  Rouae's  cir- 
onUr : — 

IMTOBTS  and  Stocks  of  Sdoab  anrl  Coffee  at  the  riincipal  Enropeau 
Port*,  for  the  Eight  Monthn  ending  Augunt  31.  1H66  and  1HG7. 


SUQAR. 

Imports. 

Stock,  ^ 
1860. 

Lug.  31. 

1866. 

1867. 

1867. 

Holland     

tonn 
99,100 

8''870 
28,500 
32,610 

6,000 

6,050 
14,050 

7,680 

tonn 
93,700 

9,'550 
2;J,250 
24,600 

2.400 
10,200 
16,840 

7,800 

tong 
23,000 

2.230 

3,890 

9,600 

790 

640 

1,260 

430 

tona 
21,500 

760 

1.000 

1,050 

300 

Trieste    

940 

1,540 

Leghorn  , « 

560 

Continent        

202,760 
384,580 

188,240 
396,500 

41.840 
233,620 

27,650 

196,900 

Total   

587.340 

584,740 

275,460 

224,550 

The  stock  of  inKar  in  HoUaod  is  in  iiist  hauds  only;  in  all  other 
oountriei  in  first  and  second  hands. 


(^rriE. 


Holland ... 
France  ... 
Antirerp... 
Hamburg 

Havre 

Bie-iien  ... 
Trieste    ... 

Genoa 

Leghorn ... 


Continent  

Qreat  Britain 


ToUI 


Imports. 

Stock,  Aug.  31. 

1866. 

1867. 

1866. 

1867. 

tons 

tons 

tons 

tons 

52,500 

51,880 

28,400 

28,250 

11,300 

13,750 

3,030 

4,010 

29,570 

36,700 

12,000 

12,500 

23,120 

28,100 

12,380 

11,000 

3,100 

4.830 

640 

740 

6,050 

7,800 

2,490 

3.370 

6,620 

6,450 

850 

1,770 

1,180 
132,440 

1,350 

90 

200 

150,920 

59,880 

61,910 

38,5.50 

37,600 

17,790 

17,570 

170,990 


188,520 


77.670    I     79.480 


Bather  a  large  business  has  been  passing  in  rice,  owing  to  the 
upward  movement  in  the  corn  trade,  at  very  full  prices.  About 
10,000  tons  have  been  sold  for  spring  shipmenf . 

Eaieins  have  moved  off  freely,  at  an  advance  of  Is  per  cwt. 

Messrs  Moran  and  Co.,  of  Calcutta,  have  forwarded  the  an- 
nexed estimate  of  the  crop  of  indigo  for  1866-67 : — Dacca,  Furrid- 
pore,  and  Mymensing,  2,700  ;  Jesiore,  3,350 ;  Kishnaghur,  Nud- 
deah,  and  Iloogbly,  4,350 ;  Midnapore,  1,200;  Burdwan,  1,550; 
Moorshedabad,  3,000;  Rajsbye,  Nattore,  and  Bograh,  600; 
Mulda,  Banleah,  and  Pubna,  2,700 ;  Bhaujulpore,  2,050 ; 
Monghyr,  900 ;  Rungpore,  300  ;  Purneah,  3,600 ;  Native— say, 
2,700 ;  Tirhoot  and  Chuprah,  38,000 ;  Benares  district,  15,000 ; 
Doab,  13,000— total  factory  maunds,  95,000. 

Messrs  Powell  and  Co.  thus  report  the  state  of  the  leather 
trade  :— We  have  again  to  report  a  steadily  increasing  demand 
for  leather,  although  the  alteration  in  prices  is  very  slight.  For 
Bome  months,  however,  the  stocks  of  sole  leather  of  all  kinds  have 
been  gradually  diminishing,  and  this  diminution  has  been  more 
marked  durmg  September  than  any  of  the  preceding  month". 
The  supplies  during  the  same  period  have  scarcely  amounted  to 
»"  aj'^sge.  The  imports  of  raw  goods  have  sgain  been  small, 
and  have  for  the  most  part  gone  into  consumption,  leaving  the 
stocks  on  hand  almost  unprecedentt-dly  small.  Prices  have  not 
matenallv  changed,  but  an  unward  tendency  has  been  apparent 
at  both  the  public  sales  of  the  month. 

COMFABATIVK  STATEMENT  of  HEMP,  FiAX,  »nd  JnTE  on  h»nd  in  Londo=, 
on  Oct.  1,  1865, 1866,  and  1867,  Dealei-s'  Stock  included. 

Delivered  in  Sept. 

1866. 

tons 

2483 

576 

34 

227 

413 


Hekp. 


1866. 

tons 
8t  Petersburg  clean    ...    3161 

Riga  Khine   321 

StlVtcrsb(>.tRig»outsht  50 
Ditto  liaif-clean  &  pass  57 
Italian  and  other  sorts...      262 


1867. 

tons 
575 
385 
115 
94 
369 


1807. 

tons 

568 

.50 

59 

,  48 
175 


1866. 

toes 

446 

176 

53 

40 

61 


4151 

"»"'"»  3273 

lionibay  and  Sunn  884 

^o'*  22336 


3733 


1538 


205  ...   913 

798  ...   260 

29184  ...  12121 


26493 
336 


Hemp  yarn  

*LAX. 

Riga  and  Peman 75 

St  Petersburg  XO 

Archangel,  Memel,  4c.,    2 

r^yptian    «« 

Various  other  ports 
CodilU  „V 


30187 
690 


13294 
1102 


900 

327 

31 

2347 

2705 

289 

I 


776 

251 

137 

4475 

4863 

146 


11 

iV 

U 
39 


The  state  of  the  silk  trade  at  Lyons  to  the  27th  ulf.  is  reported 
by  Messrs  Aries  Dufour  and  Co.  as  follows  : — The  hopes  of  an 
improvement  lo  take  place  in  tbe  state  of  our  silk  trade  during 
the  month  of  Septemder  have  not  been  realised.  The  demand 
for  silk  goods  has  remained  tlack,  notwithstanding  the  less 
unsatisfactory  advices  received  from  America  by  tbe  last  mails, 
and  manufacturers  have  continued  keeping  their  production 
limited,  and  buying  only  for  their  daily  wants.  The  stock  of  supe- 
rior European  throwns  remains  as  low  as  ever,  and  their  pro- 
duction much  reduced.  Consequently,  prices  of  these  sorts 
remain  firmly  held,  and  even  offer  some  partial  advance.  The 
demand  for  raws  continues  rather  inactive,  and  their  stock  in- 
ci  easing,  particularly  in  the  inferior  descriptions,  for  which  on 
throwsters  can  be  found. 

Deliveries  of   Silk  thbouoh  the  Ltons  Coin>iTiO!(  Hocbk. 

bales.  kilogs. 

From  Ist  to  31st  July,  1866  3,360 

—  —         1867  .... 


From  Ist  to  31st  Aug.,  1866  3,000 


245,000 
3,370    221,100 


—         1867 


213,700 
3,060     203,800 


The  state  of  the  tobacco  trade  is  thus  referred  to  by  Messrs 
Grant,  Hodgson,  and  Co. : — The  market  for  American  growths 
during  the  past  month  has  presented  a  more  decided  tendency 
than  for  some  time  past,  arising  from  shippers  having  expressed 
their  disapproval  of  the  prices  realised  on  parcels  sold  here  com- 
pared to  tbe  current  ratec  obtainable  in  New  York,  and  aUo  from 
the  unfavourab'e  advices  as  to  the  prospect  of  the  growing  crops 
in  most  of  the  tobacco  growing  districts  of  the  States,  which  not 
only  assert  that  a  small  crop  will  be  obtained,  but  that  it  will  be 
extremely  poor  in  quality.  Imports — 2,829  hhds.  Deliveries — 986 
hhd?,  against  1,113  bhd:i  in  tbe  corresponding  month  of  last  year. 
Stock- 22,484  hhds,  against  25,076  hhds  in  18G6  ;  20,534  hhds 
in  1865  ;  17,649  hhds  in  1864;  17,020  hhds  in  1863 ;  and  22,273 
hhds  in  1862. 

Scotch  pig  iron  has  sold  at  548  cash.  The  tin  market  is  very 
quiet. 

The  following  statement  shows  the  position  of  Banca  tin  in  Hol- 
land on  the  30th  Si;ptemb3r,  from  the  official  returns  published  by 
the  Dutch  Trading  Company  : — 

1867.        1866.        1865. 
slabs.         slabs.         slabs. 

Import  in  September  8,209...     7,327...     0,120 

Previously  this  year 09,359  ...154,562  ...131,968 


Total  9  months 77,628 

Deliveries  in  September  (Old  Warrants)       9,786 
Previously  this  year 75,257 


..161,889 
..  7,950 
..110,755 


.138,088 
.  9,460 
.  93,992 


Total  9  months 85,043 

Stock  second  hand  (Old  ■Warrants)   116,520 

—  ex  sale,  September  26     71,476 


.118,705  ...103,442 
.  89,900  ...132,169 
.109,359 


Total 187,996  ...199,259 

Unsold  stock 1,654  ...  34,554 


.132,169 

,.  48,788 


Total  stock    189,650  ...233,813  ...180,957 


Stock  of  Billitou  9,522 


Quotations  September  30 


(Banca 55fl 


46^a    ...   54^fl 


iBilliton 53Jfl 

Tallow  has  ruled  steady  at  the  following  prices  : — Town  tallow, 
42s  6d ;  Petersburg  Y,C.  on  the  spot,  old,  443  9d ;  ditto  new, 
44s  3d ;  October  to  December,  44s  3d  ;  December,  443  6d ; 
January,  453.  Linseed  oil,  on  the  spot,  has  changed  hands  at 
3Sl  5s,  and  January -April,  371  per  ton.  English  brown  rape,  on 
the  spot,  has  realised  38/. 

A  report  from  New  York,  dated  the  20th  ult.,  thus  refers  to 
trade  and  money : — The  dry  goods  market  does  not  exhibit  any 
increase  in  business  over  the  last  and  previous  weeks.  The  dul- 
ness  in  the  cotton  market  has  continued,  with  the  exception  of  a 
slightly  increased  activity  on  Wednesday.  With  the  dulness  in 
cotton  there  is  more  disposition  to  accept  the  offers  of  exporters, 
and  the  amount  shipped  this  wtek  is  larger  than  for  some  time. 
The  course  of  money  has  been  a  decided  stringency.  The  banks 
have  been  freely  drawn  upon  by  their  correspondents  at  the  in- 
terior, and  Southern  funds  held  here  have  besn,  in  some  cases, 
called  home.  One  large  institution  is  reported  to  have  lost  IJ 
millions  of  legal  tenders,  chiefly  for  remittance  to  the  interior. 
The  trust  companies  also  have  lost  a  csnsiderable  portion  of  their 
temporary  deposits.  The  banks  commenced  the  week  with  a  loss 
of  about  two  millions  in  deposits  and  4^  millions  in  legal  tenders,, 
and  from  the  daily  indications,  there  can  be  little  doubt  that  the 
next  statement  will  show  a  further  decline  in  these  itexs.  It 
would  appear  that  with  an  active  demand  for  money  from  the 
West,  and  the  prospect  of  large  early  remittances  to  the  South 
for  moving  the  cotton  crop,  and  with  a  legil  tender  reserve  of 
only  28j  per  cent.,  the  present  condition  of  the  market  is  nothing 
more  than  might  be  expected.  Discounts  are  interrnpted  by  the 
high  rates  on  call  loans.  Tbe  down  town  banks  can  employ  all 
ti.eir  balances  on  call  at  7  per  cent.,  and,  consequently,  discard 
paper.  Among  the  brokers  there  is  a  considerable  prtssure  to 
sell  paper,  especially  of  second  class  names,  and  rates  are  1  per 
cent,  higher  than  last  week  ;  "  prime"  names  being  quoted  7  to  S 
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per  cent.,  and  "good"  8^  to  10  per  cent.    The  following  are  the 
quotatioDS  for  loans  of  various  classes : — 

Per  cent,  per  aanam. 

Loans  on  call,  stock  secnrities  7 

Do.  bond  and  mortgage  C 

Prime  endorsed  bills,  2  months    7 

Do.  do  3  and  4  months 8.J 

First-class  single  names     10 

Lower  grades 12 


7 
10 
20 


THE  COTTON   TRADE. 


LIVERPOOL— Oct.  3. 

The  decline  in  prices  of  cotton,  quoted  at  the  close  of  last  week, 
attracted  the  attention  ot  bnyers  on  speculation,  as  well  as  for  con- 
sumption and  for  export,  and  the  business  has  since  been  exten- 
sive. Prices,  consequently,  advanced  in  the  early  part  of  the 
week,  but  since  Tuesday  the  market  has  become  dull,  and  closes 
rather  below  the  quotations  of  last  Thursday  in  most  descriptions, 
for  Sea  Island,  there  has  been  a  fair  demand,  at  previous  rates. 
American  has  been  in  general  request,  but,  after  a  little  fluctuation, 
has  declined  ^d  per  lb  in  the  middle  qualities.  New  York  ad- 
vices to  the  2nd  instant  quote  middling  Araeriaan  22  cents,  cost- 
ing  to  sell  in  Liverpool  9d,  per  sailing  vessel  or  steamer.  In 
Brazil,  former  ratts  are  barely  supported  ;  good  qualities  are  in 
fair  demand,  but  the  lower  are  very  heavy  of  sale.  Egyptian  is 
dull  and  irregular,  at  a  reduction  of  about  jd  per  lb.  East  India 
has  been  freely  offered,  and  alihough  a  slight  advance  was  ob- 
tained in  the  early  part  of  the  week,  prices  have  again  given  way, 
and  close  §d  to  jd  below  the  quotations  of  last  week,  Scinde  and 
Bengal  showing  a  still  greater  decline. 

The  sales  of  the  week  amount  to  76,070  bales,  including  8,460 
on  speculation,  and  10,550  declared  for  export,  leaving  51,060 
bales  to  the  trade. 

Friday  Morning,  Oct.  4.— The  sales  to-day  will  probably 
amount  to  about  12,000  ba'es,  the  market  without  change. 

N.B. — In  consequence  of  the  visit  of  H  R.H.  the  Commander- 
in-Chief  to  review  the  Volunteer  forces  of  this  and  the  adjdcent 
counties,  to-morrow  (  Saturday),  the  5  h  October,  will  be  a  close 
holiday  in  the  cotton  market. 

PRICES  CURRENT. 


Descriptions. 


Sea  Island 

Upland 

Mobile 

New  Orleans 

Pemambuco  

Bahia,  ftc.  

Maranham 

Egyptian   (open  gin.) 

Smyrna  

W.  India,  &C. 

Peruvian 

S  irat— Gin'dDharwar 

Broacli 

Dbollerah   

Oomrawuttee 

Mangarole 

Comptah 

Madras — Tinnevelly... 

Western 

Bengal 

China 


Ord.     Hid 


per  lb 
d 
14 

7 
7 
7 


per  lb 
d 
16 
H 

»i 
8} 

H 

8 
SJ 

ej 
61 

n 

7i 

5J 

5 

5 

5 

41 

5 


per  lb 
d 
17 


12 

8| 

9 

10 

k 

8» 

6; 

6 

6 

5? 

H 

61 

6 

4| 

61 


Good 
Fair. 


per  lb 
d 
32 


9i 
8» 
9i 
lOJ 
7* 
Si 
9 

7} 
6f 

61 

6 

61 

64 

6i 

6} 

6i 


per  lb 
d 
30 


n 

8J 
91 

Hi 

7i 
9J 
SJ 
7j 
7i 
6{ 
6| 


6i 


Fine. 


per  lb 
d 
64 


13 

10 
13 
14 
8i 
12J 
10 


71 


5i 


~Sameperiodl866— s 
Mid.     Fabr.     Good. 


per  lb 

d 
26 
14J 
141 
15 
15 
13 
15 
12 

9 
13J 
14 

"9 
9 
9 

8i 
8J 


per  lb 
d 
32 
151 

15} 
16| 
105 
15 
16* 
19i 
10 
141 
16j 
121 
11 
11 
11 
101 
101 
lOi 
101 
8 

9i 


per    b 
d 
52 


18 

16 

17J 

24 

115 

16 

171 


PRICES  CURRENT.— Oct,  6,  18B5. 


Descriptions. 

flea  Island _ 

Upland   

Mobile „ 

New  Orleans  ....„ 

Peraambuco  ...„ 

nahia,  Ac „ 

Maranham } 

Do.  Sawjinned  ...> 

Egyntian    

Smyrna  

W.  India,  Ac 

Peruvian 

3urat — Gin'dDbarwar 

Broach 

Dbollerah   

Oomrawnttee 

Mangarole 

Comptah 

Madras— Tinnivelly... 

"Western 

Bengal 

Shi:ia  .._ „ , 


Ord. 

MIL 

Fair. 

Good 

Good. 

line. 

^  Same  period 

Fair. 

Mid. 

Fair. 

per  lb 

p«r  Ih 

per  lb 

per  lb 

per  lb 

per  lb 

per  lb 

per  lb 

d 

d 

d 

d 

d 

d 

d 

d 

30 

35 

42 

to 

.'.6 

68 

41 

48 

21 

24 

•  •• 

... 

... 

254 

27 

21 

24 

... 

... 

... 

... 

26) 

271 

21 

V4t 

25* 

.'• 

... 

... 

26 

28 

... 

22 

23  i 

24 

241 

25 

22j 

25 

... 

21 

211 

22 

23 

24 

21 

22 

... 

221 

2J1 

24 

54J 

25 

24 

251 

17 

20J 

82 

231 

26 

38 

20 

231 

14 

151 

17 

18 

19 

20 

12 

14 

... 

211 

23 

231 

24 

25 

221 

25 

... 

22 

23, 

24 

241 

25 

24 

25 

... 

... 

181 

19 

191 

16 

18 

15 

16 

18 

1S« 

19 

19.( 

14 

16S 

15 

16 

18 

18* 

181 

19 

14 

Ifi 

141 

16 

in 

181 

19 

19< 

134 

151 

14 

15 

17 

134 

16} 

14 

151 

171 
17» 

181 
18 

... 

13 

17 

16 

16 

171 

18 

... 

•  ■• 

16 

io 

lOJ 

12 

12i 

13 

131 

9{ 

10 

16J 

17 

IS 

13 

per  lb 
d 
60 


26i 
231 


26 
18 
27 
27 


Ikpobts,  Exports,  Consumption,  Ac — 1867. 

Imports  from  Jan.  1  Exports  from  Jan.  1 

to  Oct.  3.  to  Oct.  3. 


Descriptions.  1866 

bales 

American 1030366 

Brazil,  Egypt,  Ac  676684 

East  India,  China,  and  Japan...  13326C8 

Total 2939567 

Stock,  Oct  3. 
1868  1867 

bales  bales 

827060 795680 


1867  1866 

bales  bales 

...  1087570  176011 

...  603094  111667 

...  1023762  401732 


18«7 
bales 

196067 
88769 

365631 


2714426     688340     ...    650467 

Consumption  from  Jan.  I  to  Oct.  3. 


1866 

bales 

1801890 


1867 

bales 

1802640 


The  above  figures  show  : — 

Bales. 

A  decrease  of  Import  compared  with  the  same  date  last  year  of 225,130 

An  increase  of  qnantity  taken  for  consumption  of 750 

A  necreaae  of  actual  export  of 37,870 

A  decrease  of  stock  of  » 31,380 


In  speculation,  there  is  a  decrease  of  131,370  bales. 
The   imports  this  week  have  amounted  to  42,955  bales, 
actual  exports  are  16,742  bales. 


The 


LONDON— Got.  4. 
Annexed    is  a  portion  of  the  circular  issued  this  week  by  tb* 
London  Cotton  Brokers'  Association : — 

The  market  continued  depressed  until  Saturday  last,  when  there 
was  a  slight  revival  in  the  demand,  which  lasted  until  Tuesday  ; 
this  improvement,  however,  has  not  been  sustained,  and  the  market 
closes  quietly  at  about  last  week's  rates.  Telegraphic  advices 
from  New  York  to  the  2nd  instant  quote  middling  Uplands,  22 
cents.    Gold,   143a. 

PRESENT    QUOTATIONS. 

Fair 
Mid.  Fair.       to  Good  Fair. 


Ord.  to  Mid. 
per  lb 


Sarat— Sawglnned @ 

Broach  41 

DhoUera   41 

Oomrawattee  41 

Mangarole 41 

Comptah   41 

Midras — Bourbon  Seed    ... 

Tinnivelly 

Northern  &  Western    ... 

Coconada  

Coimbatore  &  Salem    ... 

Scinde    

Bengal  

Ilangoon   

China 

Japan 

Wc:t  India,  Ac 6 

Brazil 7 

Smyrna  and  Greek 


d 
61 
5 
5 
5 
4i 


per  lb 
d 
61 

H 

51 
5| 
51 

H 

"h 

5 

5 

5 

44 

44 

64 


per  lb 


71 
7i 
61 


d 

61 

61 

« 

6 

5i 

01 

"e 

61 
5i 
51 

41 

6 

64 

"81 
84 
7 


d 
@71 

f 
64 

"ei 

6 

0 

6 

51 

51 

61 

«t 


Good  to  Fine 
per  lb 
d         d 
..      74@ 
..      71 

..     ei     ... 
..      61       74 


8 


6J 

64 

61 

7 

6 

6 


94 
9 
7{ 


13 


9 

8i 

71     7{        81 

Sales  to  arrive : — 350  bales  Dhollerab,  at  6d  to  6.jd,  July, 
guaranteed  lair ;  800  bales  Bengals,  4f  d  to  5:Jd,  June  and  July 
sailing,  guaranteed  fair ;  800  bales  Coconadas,  price  not  re- 
ported, August   shipment — total,  1,350  bales. 

Impobts,  Dkuvebieb,  and  Stock  op  East  India,  China,  and  Jap  am 
Cotton  in  London. 


Imports,  Jan. 
Delivered,  Ja 
Stock,  Oct.    ; 

1  to  Oct 

n.llo  Oct 

,    1807  . 
1866  . 
1865  . 

Burat  A 

Scinde. 

bales. 

3,  1867    1781S    ... 

1866    33601     ... 

186S     10SC2    ... 

3,  1867      9984    ... 

18C«    19039     ... 

1865    12333    ... 

13610    ... 

17972    ... 

Bengal  A 
Madras.      Rangoon. 

bales.           bales. 

89362     ...    00486     .. 
177915    ...    62666    . 

91162    ...    216.50    . 

76C92    ...    41709    .. 
151444    ...    35422    . 
131901     ...    37879    .. 

54031     ...    31283    .. 

6U43     ..;    24448    .. 

16583     ...      8792    .. 

China  A 
Japan, 
bales. 
.      1048    . 
.      1^44 
.    15151    . 
.      2325    . 
384    . 
.    29314    . 
177     . 
.      13  •'S    . 
.      2107     , 

Total 
bales 

..  182=51 
..  281317 
..  150400 
..  139931 
..  218341 
..  219755 
.  106180 
.      97847 

— 

8131    ... 

..     39711 

Cotton  Afloat  to  Eubopb. 

From 

tiOndoD.    Liverpool 

bales.           bales. 

1605  ...    202212 

3119  ...        6115 

3.5490  ...        6963 

25790  

19973  ...      21236 

Coast,  for  Foreign 

orders,       ports. 

bales.        bales. 

..    1943  ...    1-3515  ... 

'.'.      ".'.    '.'.'.      3376  '.". 

'.'.      '.'.'.     '.'.'.      2165  '". 

..     1943  ...     19056  .. 
..    3487  ...      7506  ... 

Total 
1867. 
bales. 
21H275  .. 
0214  ... 
44819  .. 
26790  ... 
43374  ... 

342492  ... 

Total 
1866. 
bales. 

11176 

15614 

Ceylon  and  Tutlcorln 
Calcutta  

5613 
52019 

China* 

7570 

£0 

'  2  Plculs  each. 
1867 

6.5977  ...     235516 
32601  ...    216816  . 

1866 „ 

260629 

NEW  TORH— Sept.  20. 

The  receipts  of  cotton  this  week  from  all  the  ports  show  a  con- 
siderable increase,  the  total  reaching  5,452  bales,  against  4,091 
bales  last  week,  5,130  bales  the  previous  week,  and  6,715  bales 
three  weeks  since.  There  is  a  slight  inereafe  in  the  txjjorfs  this 
week,  the  total  amounting  to  2,723  bales,  all  of  which  were  from 
New  York  and  New  Orleans.  For  the  corresponding  week  in 
1866,  the  shipments  of  cotton  from  all  the  ports  amounted  to 
12,901  bales.  The  total  foreign  exports  from  the  United  States 
since  Sept.  1,  1867,  are  3,751  bales,  against  26,303  bales  for  the 
same  period  last  year,  and  the  stocks  at  all  the  ports  reach  only 
77,227  bales,  against  239,537  bales  at  ttie  same  time  in  1866. 
Below  we  give  oyr  usual  table  of  the  movement  of  cotton  at  all 
the  ports  since  Sept.  1,  showing  at  a  glance  the  total  receipts, 
exports,  stocks,  &c. : — 

Receipts  and  Exports  of  Coxxoif  (bales)  since  Sept.  1,  and  Stocks  at  dates 


Receivd. 

since 

Sept.  1. 

Exported  since 

September  1  to 

To 
Norihri). 
Polls. 

Ponxs. 

Great 
Britain. 

France. 

Other 
Foreign. 

Total. 

Stock. 

N.  Orleail8...8ept.  13 

1873 

877 

877 

200) 

14719 

Mobile —    13 

238C 

... 

... 

..< 

207 

6300 

Charleston....   —     13 

917 

... 

... 

... 

1391 

764 

Savannah —    13 

2145 

... 

... 

... 

1899 

879 

Texas —      6 

12; 

362 

3008 

New  York....    —    20 

775 

2513 

... 

361 

2874 

37562 

Florida —      1 

... 

... 

... 

... 

... 

S 

N.Carolina..    —    20 

217 

... 

•t. 

... 

217 

... 

Virjiinia —    20 

1024 

... 

1024 

... 

707 

... 

... 

160CO 

Total  

10165 

3390 

... 

361 

8761 

7094 

77227 

39* 
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The  market  ba«  been  uniettlcd  ail  the  week  A  strong  effort 
ha*  been  nude  to  regtoie  conHdcnce  on  the  ar^dll  receipts  of  the 
portj,  the  tcduced  stockd,  more  activity  at  Manchester,  and  ad- 
vanced (jolrf,  but  they  have  had  only  momentary  result-i,  the  market 
onntinuinf;  dull,  and  prices  drooping.  This  is  in  preat  part  due  to 
the  reports  recf ived  during  the  week  of  improved  weather  at  the 
South,  and  to  the  fear  urising  from  the  losses  incurred  the  past 
two  seasons,  Icaditig  holders  to  be  cautious.  The  decline  in  gold 
to-day,  with  rather  clofer  money,  caused  a  very  dull  closing,  with 
a  slight  decline.  Sales  of  the  week  arc  4,C.'53  bales,  of  which  3,237 
bales  were  tnken  by  spinners,  780  bales  (or  export,  and  Glfi  bales 
on  ipeculfltion.     Below  we  give  the  closing  quotations :  - 


NKW   ■^OKK   Cl.A8M>'lCAT10^. 

Ui>Iand.  Florida.  Mobile, 


New  Orlesni 
aud  Texat. 


Ordlnarv  per  lb    !2 

irdir 


22 
23 
24 
25 

27 


22  . 

23  , 
28  . 
25J. 
28    . 


22 
24 
2.5 
28 
29 


Oonil  ordln«r>-..., 23 

Low  nilddlhir 24 

MWdllnif    24i 

Good  niiddHnK 27 

ITie  exports  of  cotton  this  week  from  New  York  show  a  small 
increat'e,  the  total  shipments  reaobiog  1,846  bales,  against  1,028 
baleH  last  week. 

Below  we  give  our  table,  showing  the  exports  of  cotton  from 
New  York  and  their  direction  for  lath  of  ti-e  last  four  weeks ; 
also  the  total  exports  and  direction  since  September  1,  186G;  and 
in  the  last  column  the  total  for  the  same  period  of  the  previous 
year  :— 

ExiHiKW  of  CoTTOM  (b«lc«)  from  Kcw  York  glnce  Sept  1. 186G. 


Eastern  markets,  early  in  the  week  some  ordem  were  placed,  but 
since  then  we  hear  of  no  business  of  importance  for  that  quarter. 
The  want  of  confidence  generally  i«  one  of  the  chief  causes  of  the 
diilnesg  now  prevailing,  coupled  with  the  uncertainty  of  the  value 
of  goods  when  the  prospects  of  the  new  cotton  crop  in  America 
are  better  known.  Further  failures  have  occurred  in  this  district, 
and  others  elsewhere,  which  will  affect  parties  here,  and  thus  add 
to  the  gloomy  state  of  affairs. 

Comparative  Statemckt  or  the  Cottoh  Trade 


Raw  Cottos. 


Price 

Oct.  3, 
1867 


•    d 


Price 
Oct. 
186C 


Price 
Oct. 
186S 


17    r. 


Price 
Oct. 
1864 


Price 
Oc'. 
1863 


•    d 


2  lOi 
2  l()i 
13  0 
L4    S 

21     6 

23  0 

24  6 

21     6 


Price 
Oct 
1862 


Exported  to 

Week  Ending 

Total 

to 
date. 

Same 

time 

previous 

year. 

Sept  10 

Jept  17. 

Sept.      . 

Sept.     . 

1017 

1496 

*** 

..* 

2513 

19 

Total  to  Great  Uritain  ...„„.. 

1017 

1496 

•" 

•■• 

2513 

11292 
633 

... 

I" 

"■  91 
2S9 

::: 

.,* 

"'l02 
253 

633 

271 

50 

Otber  ports 

203 

Total  to  Nnrth  Europe     

Spain,  Oporto,  and  Gibraltar... 
All  otiiers 

11 

3S0 

361 

524 
8 

... 

... 

... 

OraiiH  Total    

1028 

1846 

... 

... 

2874 

12457 

The  following  are  the  receipts  of  cotton  at  Boston,  Pbiladciphia, 
and  Baltimore  for  the  last  week,  and  since  Sept.  1  : — 


-Bofiton.- 


-Phlladclphia.- 


,— Baltimore.— ^ 


Laflt         Since  Last         Since  Last         Since 

week.      Sept  1.  week.      Sept  1.         week.     Sept.  1. 

Receipts  from—  bales.       bales.  bales.       b^les.         bales.      -bales. 

New  Orleans 1488^  ...     1488    

Texas 

Bavannall    376     ...        556     ...      35    ...  63 

Mobile 

Florida. 

Sootli  Carolina 266     ...        393    ...      97     ...  07 

North  Carolina ^ 

Virginia 78    ...       298 

New  York,  *c 601    ,..     1687    ...      , 

Tumessee,  Kentucky,  &a..    2iiJ    ...       707    „    

Total  receipts    2351    ...      3832    ...    641    ...        949     ...    207     ...        463 

The  Growing  Crop. — The  past  week  we  have  received  very 
conflicting  advices  from  many  sections  of  the  South.  Along  the 
Atlantic  States  the  rains  have  continued,  and  reports  represent 
the  damtige  so  great  th'it  tome  have  reduced  their  estimates  one- 
half;  while  others,  although  admitting  that  injury  has  been  done, 
still  claim  that  a  good  crop  will  be  secured.  The  returns  from 
South  Carolina  are  less  favourable,  the  rains  having  resulted, 
especially  on  the  low  lands,  in  rust  and  the  rotting  of  the  lower 
bolls;  but  as  the  land  under  cotton  this  year  is  in  excess  of  last 
year,  it  is  expected  that  the  crop  will  show  an  increase.  As  to 
Alabama,  our  advices  have  been  less  favourable  for  the  past  three 
weeks.  Prior  to  that  the  reports  were  sa'isfactory.  Now,  how- 
ever, we  are  receiving  very  general  complaints  of  rust  and  worm, 
but  we  think  the  injury,  up  to  this  time,  U  over-estimated,  and 
that  at  present  the  crop  bids  fair  to  exceed  considerably  the  pro- 
duct of  last  season.  Migsi.'ssippi,  Arkansas,  and  Tennessee  will  ali 
show  an  improvement  on  last  year,  unless  they  meet  with  some 
disaster  in  the  future.  Up  to  this  time,  the  plant  has  in  those 
States  made  very  favourable  proarefs.  Texas  and  Louisiana  also 
send  more  encouraging  returns  than  a  few  weeks  since.  On  the 
whole,  therefore,  the  present  promise  is  that  the  crop  will  be 
conaiderably  in  rxcesa  of  last  yesx.— Commercial  and  Financial 
Chronicle. 


Upland  fair per  lb 

Ditto,  food  fair 

PemHmbucofair 

Ditto,  good  f.iir 

No.  40  Mule  Yars,  fair,  2nd  quality 
Ko.  30  Water  Twist,       ditto 
2f-in,  66  reed,  Printer,  29  yds,  4  lbs  2  oz 
27 -in,  72  reed,        ditto,      ditto,  5  lbs  2  oz 
39-ln,  60  reed.  Gold  End  Shirting?,  37J 

yards,  81bs4  oz 

40-in,  66  rei  d,  ditto,  ditto,  8  lbs  12  oz 
40-in,  72  reed,  ditto,  ditto,  9  lbs  5  oz 
89-in,  44  rccd,  Ked  End  Long  Cloth,  36 

yards.  911)8 X 

Bradford.  —  Wool  —  The  tran.sactions  ot  the  week  have 
amounted  to  very  little.  Prices  have  become  irregular, 
and  suffer  a  good  deal  from  the  gloomy  state  of  things.  Yarns- 
There  is  no  little  complaint  on  the  part  of  spinners.  Old  orderi 
are  expiring,  very  little  new  buwness  is  coming  forward,  and  even 
if  an  order  is  secured  the  price  is  generally  almost  a  losing  one, 
and  short-time  is  becoming  the  resort  of  many.  Piece? — This 
branch  is  almost  equally  unsatisfactory.  Trivial  orders,  for  most 
markets  and  for  various  classes  of  goods,  come  to  hand  now  and 
agaic,  but  manufacturers  as  a  whole  have  little  to  do  compared 
with  their  capacity  of  producing. 

HuDDEESFiELD. — Busiacss  has  again  been  flat  in  our  market, 
and  the  attendance  of  buyers  has  been  small.  The  warehouse 
trade  of  the  week  has  been  quiet.  The  local  wool  trade  also 
keeps  quiet,  manufacturers  only  buying  as  they  are  compelled 
by  circumstances. 

Nottingham. — Spinners  have  been  well  represented  on  Change ; 
quotations  were  about  the  same  as  last  week,  but  more  strictly 
adhered  to.  Both  trades  of  the  district  remain  quiet  in  most 
branches. 

Belfast. — Flax — During  the  week,  the  various  markets  of 
this  province  have  been  well  supplied  ;  quality  chiefly  medium  ; 
prices  firm.  Yarns — A  further  improvement  in  demand  has  been 
announced,  and  ihe  business  transacted  has  been  to  a  considerable 
extent. 

Lkeds. — There  has  been  a  moderate  a'tendance  of  buyers  in 
the  cloth  halls,  but  the  tone  of  the  market  upon  the  whole  was 
quiet.  As  to  prices,  they  are  steady,  except  it  be  for  any  job  lota 
of  goods  that  are  passing  out  of  season. 

Dundee. — The  dulness  in  our  trade  continues  without  any 
abatement ;  on  the  contrary,  it  seems  rather  to  increase  than 
otherwise,  and  there  seems  no  prospect  as  yet  cf  an  early  improve- 
ment. In  the  flax  market,  there  is  no  change  to  notice  ;  a  good 
many  small  transactions  in  goods  on  the  spot  take  place  from  day 
today,  at  about  former  prices,  but  consumers  still  buy  as  sparingly 
as  possible,  so  that  the  demand  is  altogether  of  a  retail  descrip- 
tion. 

Glasgow. — There  are  sellers  of  iron  at  54s  3d  cash,  and  buyer* 
at  549  IJd. 


MARKETS  IN  THE  MANUFACTURING  DISTRICTS. 

Great  inactivity  still  prevails  in  the  demand  for  nearlv  all  de- 
scriptions of  manufactured  goods.  The  coal  and  iron  trade,  how- 
ever, are  firmer,  and  full  prices  are  generally  obtained. 

Mancikster,  Oct.  3.— Gr.  at  inactivity  still  prevails  in  onr 
market  for  all  de«oription8  of  yarn  and  goods,  and  prices  have 
again  fallen  considerably.  For  the  rontinent,  owing  to  the  poli- 
tical rumours  afloat  no  business  whatever  is  in  progre-s-t  he  home 
tr«le  hou«»  are  dull,  am.  buying  very  sparingly,  whilst  for   our 


CORN. 

AMERICAN  GRAIN  AND  FLOUR  IMAEKET. 
Ne  f  York,  Sept.  20. — Flour  has  advanced  for  low  grades,  of 
which  the  supply  has  not  been  equal  to  the  demand,  and  in  State 
brands  there  hns  been  a  good  deal  of  speculation.  The  sales  cf 
the  week  embrace  about  20,000  barrels.  Extra  State  for  October 
delivery,  at  |9..50  to  |10  per  barrel.  The  medium  gmdes  have 
been  somewhat  neglected,  but  the  finer  qualities  have  done  rather 
better.  At  the  close  there  is  a  better  general  supply  of  all  grades, 
with  a  regular  business,  at  nearly  steady  prices.  A  few  thousand 
barrels  have  been  shipped  to  Great  Britain — said  to  be  on  con- 
signment. Wheat  has  advanced  on  Spring  grades  about  3c  to 
5c  per  bushel,  while  Winter  wheats  have  remnined  unchanged, 
except  for  choice  white.  The  actual  supply  of  Spring  at  ths  mar- 
ket is  still  small,  elthough  it  is  being  marketed  at  the  West  at  the 
enormous  rate  of  300,000  bushels  per  day.  The  quantity  on  the 
canal  is,  however,  liberal  and  increasing.  The  export  demand 
has  be- n  pressing  from  France;  some  British  orders  have  also 
been  executed  ;  and  these,  with  some  speculation,  have  carried  up 
prices.  No.  1  Spring  has  sold  as  high  as  $,2.28,  and  No.  2  at 
^2.24  ;  but  with  the  decline  in  gold  to-day,  the  market  has  become 
dull  at  the  advance.  Prices  for  Spring  wheat  on  the  spot  are 
nearly  supported  by  its  scarcity,  but  for  arrival  No.  2  closes 
nominal  at  $2.15  to  $2.18.  Corn  has  advanced  5c  to  7c  per 
bushel.  Receipts  have  been  moderate  both  here  and  at  the 
West,  and  tlie  quantity  on  the  way  to  the  seaboard  is  only  about 
half  as  large  as  last  year  at  this  time.  Oats  have  arrived  very 
freely    both  here  and  at  the  West,  but  a  speculative  demand  has 
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caused  a  material  advance.  The  close,  however,  is  dull  and 
heavy.  Bailey  and  barley  malt  are  dull  and  heavy,  wittl  liberal 
supplies  close  at  hand. 


I' 


LONDON    MARKETS. 

STATE  OF  THE  COEN  TEADE  FOE  THE  WEEK. 
Make  Lane,  Feidat  Evening. 
The  arrivals  of  English  wheat  this  week,  coastwise  and  by  land- 
carriage,  have  been  on  a  very  moderate  scale,  and  in  but  midiiling 
condition.  For  both  red  and  white  qualities,  the  demand  has  been 
tolerably  activ-',  at  an  advance  in  the  quotations  of  from  2s  to  3s 
per  quarter.  There  has  been  mi  re  doing  in  foreign  wbea's,  the 
value  of  which  has  improved  2a  per  quarter.  Barley,  both  English 
and  foreign,  has  moved  off  freely,  at  very  full  prices.  The  malt 
trade  has  been  mnderately  active,  at  late  rates.  The  supply  of 
malt  has  rather  fallen  off.  Oats  have  advanced  6d  to  Is  per 
uarter ;  and  the  value  of  beans  and  peas  has  tended  upwards. 
The  flour  trade  has  been  rather  active,  at  1  s  to  2s  per  280  lbs  more 
money. 

In  tlie  north  of  England,  nearly  the  whole  of  the  crops  have 
now  been  secured,  in  fair  condition.  Complaints,  however,  are 
still  pretty  general  of  the  yield  of  the  new  wheats. 

Ttie  various  local  markets  have  been  scantily  supplied  with 
wheat,  which  has  sold  freely,  on  higher  terms. 

The  continental  markets  have  been  scantily  supplied  with 
wheat,  and  most  kinds  have  ruled  higher  in  price.  All  kinds  of 
spring  corn  h»ve  changed  hands,  at  full  quotations.  In  America, 
the  value  of  both  wheat  and  flour  has  been  well  supported,  with 
an  improved  export  demand. 

In  Scotland,  prices  of  most  kinds  of  produce  have  tended  up- 
wards, with  an  improved  demand.  In  reference  to  the  crops,  a 
report  from  Aberdeenshire  says: — The  crops  in  Ross-shire  are 
very  heavy  ;  more  so  than  for  many  years  past.  In  Easter  Eoss, 
a  large  portion  ot  them  are  cut.  In  Wester  Eoss,  about  one-half 
are  cut,  all  being  ripe,  and  exceedingly  heavy,  and  if  safelv  secured 
will  be  prolific.  Odts,  even  in  the  Valley  of  Strathpeffer,  were 
thrashed  a  week  ago,  and  sent  into  market,  at  283  per  quarter. 
The  straw,  some  of  wbich  was  upwards  of  5  feet  in  length,  is 
about  the  average  of  a  number  of  fields  in  that  locality.  Hay  in 
that  valley  has  been  most  abundant,  stacks  containing  4,000  to 
5,000  stones  being  very  common.  Turnips  louk  fine.  The  potatoes 
show  symptoms  of  disease  in  Easter  Ross,  but  in  "Wester  Eoss 
they  are  tolerably  safe. 

The  Irish  markets  have  been  fairly  supplied  with  new  produce. 
Trade  generally  may  be  considered  firm,  at  very  full  prices  to  a 
slight  advance. 

The  number  of  ships  on  passage  from  ports  eastward  of  Gibraltar 
is  now  463,  most  of  them  being  wheat-laden,  against  306  at  this 
time  last  year,  and  482  a  month  since. 

Average  prices  for  the  year  ending  Michaelmns,  1867  : — Wheat, 
per  imperial  quarter,  6ls  7f  d ;  barley,  4O3  7Jd ;  oats,  2os  7d. 
The  highest  and  lowest  prices  for  the  same  period  were : — 
Highest :  Wheat,  Aug.  20,  68s  4d  ;  barley,  Dec.  11,  46s  2d  ;  oats, 
Aug.  20,  29s  7d.  Lowest:  Wheat,  Oct.  2,  Sis  5d;  barley,  July 
16,  34s  9d ;  oats,  Oct.  29,  22s  lOd. 

Mr  George  Dornbusch  has  furnished  the  following  report  of  the 
floating  grain  cargo  trade : — Since  last  Friday,  only  8  grain  and 
seed-laden  vessels  have  arrived  at  ports  of  call,  viz.,  3  wheat,  1 
maize,  2  rye,  1  beans,  and  1  linseed.  The  trade  has  been  very 
firm  in  tone,  and  on  several  days  excited.  Wheat — Business  in 
arrived  cargoes  was  restricted  by  the  small  number  offering,  nearly 
all  of  which  were  disposed  of  at  2s  to  3s  advance  upon  last  week's 
improved  prices,  but  in  cargoes  on  passage  and  for  shipment,  a 
very  large  business  has  been  done,  at  a  further  advance  of  2s  to  5s 
upon  last  week's  rates.  Maize  has  been  in  request,  at  an 
improvement  of  Is  to  2'.  Barley  has  also  been  inquired  after, 
and,  in  some  sale?,  6d  to  Is  more  money  has  been  paid.  Rye  has 
beep  sought  after  at  rapidly  advancing  prices  ;  23  upon  last  week's 
rates  have  been  readily  paid.  Beans  have  improved  in  value,  and 
are  6d  to  Is  dearer  than  a  week  ago.  The  reported  sales  are  as 
follows: — Wheat — 8  arrived  cargoes:  Berdianski,  649;  Marinno- 
poli,  65s  ;  Din  Ghirka  Taganrog,  6O3  per  492  lbs  ;  Polish  Odessa, 
603  6d  and  66s  per  480  lbs.  On  passage  :  Marianopoli,  643  and 
65s  3d  ;  Don  Ghirka  Taganrog,  58s  6d  and  593  ;  Ghirka  Tagan- 
rog, 593;  NicoUiefi,  62s;  Odessa,  62s  6d  to  643;  DanuKian, 
593  3d  and  64s ;  Galatz,  64s  ;  Ibrail,  583  6d  per  492  lbs  ;  Polish 
Nioolaieff;  643  to  653 ;  Odessa,  63s  6d  to  65s  6d ;  Sandomirca, 
678  6d;  Galatz,  6O3  6d ;  Saide,  51s  6d  to  543  per  480  lbs; 
Caiifi.rnian,  64s6d  p^r  5001bs.  Shipping' or  shipped :  Berdianski, 
66s;  Marianopoli,  65i ;  Danubijn,  58s  to  64s;  New  Ghirka 
Taganrog,  62s  6d  ;  Ibrail,  583  9d  and  6O3 ;  Saide,  5l3  and  543. 
To  be  shipped:  Marianopoli,  663  6d;  Ghirka  Odessa,  683  per 
492  lbs;  Danubian,  6O3  ;  Saide,  Sis  per  480  lbs  ;  Banat,  SOs  to 
6l8  6d  per  492  lbs ;  No.  1,  Milwuukie,  623  6d  per  480  lbs.  Maizo 
— 2  arrived  cargoes:  Odessa,  433  per  492  lbs  ;  Moldavian,  423  6J 
per  480  lbs.  On  passage,  Moldavian,  43s  per  480  lbs.  Barley — 
On  passage:  Danubian,  32s  6d  and  32s  lOJd ;  Syrian,  3)s  6d  ; 
Banat,  34s  9d.  Shipped  :  Smyrna,  333.  Shipping,  Azow, 
3l8  6d  and  32<  3d.  Shipped  or  to  be  shipped  :  Danubian, 
31s    to    323    3d;    Egyptian,    31s    and    31s    fa'd  ;     Banat,    283, 


f.o.b.,  per  400  lbs.  Eye — 1  arrived  cargo  :  Azow,  48s.  On 
passage:  Azow,  483.  Shipping,  453  6,1.  To  be  shipped: 
Azow,  453  ;  Danubian,  453  and  453  3d  per  480  lbs.  Bean- — 3 
arrived  cargoes  :  Egyptian,  36*  Cd  and  373  6 J  per  480  lbs.  Lin- 
seed is  6:1  dearer  on  the  week.  On  passage:  Odessa,  63-.  9d  ; 
Azow,  64s  3d ;  Nicola'eff,  643  per  424  lbs,  A.T.;  Calcutta,  6O3  per 
410  Ihs,  A.T.  Shipped  or  to  be  shipped  :  Calcutta,  653  61  to  66s 
per  410  lbs,  A.T.  Cotton-seed  scarce  and  firm. 
The  Lioodon  averages  announced  this  day  are  : — 

qrs.  B     d 

Wheat 6273  at  65    2 

Barley 

Oats 

Ship  Arrivals  this  Week. 
Wheat.         Barley.  Malt.  Oats.  Flour, 

qrs.  qrs.  qrs.  qrs.  sacks 

Engrlish  ft  Scotch    IIW    506    310    40    1010 

Irish 4100    

Foreign 10010    "•>■"'       ^    ^^^'^ 


815        43     9 
230        23     8 


••■{ 


brls. 


PRICES  CURRENT  OF  CORN,  4o. 


Wheat— English,  Old  white 70 

red 68 

English,  white,  new 6.5 

72 
70 
68' 
66 

78 

74 
76 
73 

«5 
63 
65 

45 
45 

46 
40 
89 
37 
44 
43 
40 
44 

46 

56 
43 
40 

red,  new 62 

Danzig  and  Kceiiigsberg,  high 

mixed 75 

—                      —          mixed  72 
Rostock  and  Wismar,  new  <S  old  73 
Ste-tm,  Straliiund,  and  Wolgast  71 
Danish,  Holsteir,  &  Brunswiclc  ... 

Rhenish  and  Brabant   

St  Petersburg.  soft...per  496  lbs  63 
Common  and  Sursk 60 

Kubanka 64 

Odessa  and  Sea  of  AzoEf,  sott, 
per  496  lbs  69 

Bahlev— English  malting,  new  40 
Scotch  malting  40 

—  distilling 

—  grinding ; 

—       distilling,  per  54  lbs ...  89 

Odessa  and  Danube,  per  400  lbs  85 

Dutch,  Hanoverian,  and  French  41 
Egyptian  A  Sicilian,  per  480  lbs  39 
Peas— English,  white  boiler8,ncw  42 
—      grey,    dun,    and 

maple 44 

Foreign,  white  boilers,  old  41 
—     feeding 38 

72    Oats— English,  Poland  &  potato  28      30 

—  white,  feed 

—  black 

Scotch,  Hopetown  and  potato 

—  Angus  and  Sandy 

—  common 

Irish,  potato   - 28 

—  White  ted 

—  B  ack    

—  Light  Galway 

Danish 26 

Swedish  26 

Russian   25 

Dutch  and  Hanoverian 25 

Rtb — English 42 

Tares — Scotch,  large per  qr  50 

Foreign,  large,  spring 40 

Indian    Corn,    per    480    lbs — 

American,  white   

—  yellow  and  mixed...  40 
Galatz,    Odessa,    and    Ibrail, 

yellow 42 

Flouk,  per  280  lbs— Town  made 

delivered  to  the  baker 66 

Country  marks 

French  and  Belgian 

American  and  Canadian  fancy 

brands  per  190  lbs 36 

American    superfine    to   extra 

superfine 34 

American  common  to  fine  

—  heated  and  sour 

Oatmeal — Scotch,  fine,  per  ton  £19{ 

—  —      round   19 
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COLOMIAL  AND  FOREIGN   PRODUCE  MARKETS 
TRANSACTIONS  OF  THE  V9'EEK. 
For  Repoet  of  this  day's  Markets  see  "  Postscript." 

MiNcmo  Lane,  Fridat  Mobninq. 

SnoAK. — There  has  been  a  bettor  demand  by  the  refiners,  also  several 
parcels  of  Manilla.  Mauritius,  &o.,  sold  on  former  teirms.  The  arrivals 
are  falling  off,  while  the  deliveries  continue  steady  ;  and  the  stock,  in 
contrast  with  that  of  last  year,  shows  a  decrease  of  nearly  15,000  tons. 
2,421  casks  West  India  sold  in  three  days,  including  Barbadoes,  by- 
auction,  at  31s  to  353  per  cwt.  Brown  Mauritius  meets  with  some 
inquiry,  and  a  few  sales  have  been  made,  at  former  rates. 

Mauritius. — Some  business  has  been  done  in  brown  qualities  privately 
on  former  terms,  and  grainy  has  sold  at  36s  to  36s  6d.  3,146  bags,  by- 
auction,  sold:  low  to  good  brown,  27s  6d  to  SOs  6d;  grey,  31s  to  31s  fid. 

Bengal. — 500  bags  low  brown  have  sold  at  263  6d. 

Madras. — 900  bags  soft  Jaggery  have  sold  at  24s  9d. 

Manilla. — 2,000  bags  clayed  ha*a  found  buyers,  at  29s  3d  ;  a  landed 
cargo  of  25,000  bags  at  293  Gd.  7,000  bags  unolayed,  at  26s  to  263  Gd  ; 
6,260  bags  low  quahty,  by  auction,  part  sold  at  26a  ;  repacked,  25s  9d. 

Other  Foreif/n. — Of  794  casks  Porto  Rico,  by  auction,  about  600  sold  j 
low  to  middling,  31s  to  34s  ;  grocery,  34s  6d  to  37s.  Privately,  2,200 
boxes  Havana  are  reported,  at  353  to  353  Gd.  A  floating  cargo  of 
Havana  has  sold  for  the  United  Kingdom :  No.  11  to  11^,  at  25s  4Jd 
per  cwt. 

Refined. — The  mai'ket  remains  quiet,  -with  a  moderate  demand,  at 
previous  rates. 

Rum. — A  better  demand  has  prevailed,  at  rather  higher  prices. 
Demerara,  Is  lid;  Leewards,  Is  8d  to  Is  9^d;  Berbice,  Is  9d  to 
to  Is  OJd.  G50  puncheons  of  Cuba  are  reported,  at  la  5d  per  proof 
gallon.     Clean  Jamaica  has  realised  steady  rates. 

Cocoa. — The  market  is  quiet.  583  bags  Trinidad,  by  auction,  sold  at 
about  former  rates,  from  51s  to  083 ;  fine,  95s.  25  bags  Grenada,  at  493. 
582  bags  Surinam,  part  found  buyers  at  GOs  per  cwt. 

Coffee. — At  the  decUne  of  last  week,  there  has  been  rather  more  in- 
quiry, and  business  is  reported  in  native  Ceylon  privately  :  latterly  at 
533  Gd  to  543  for  good  ordinary.  1,1  G5  casks  294  barrels  and  bags 
plantation  by  auction,  sold  steady  :  pale  small  to  middling,  703  to  763  Gd ; 
good  middling  to  good,  77s  to  853.  1,020  cases  1,416  bags  East  India, 
chiefly  sold  at  former  rates :  pale  and  ordinary,  G7s  to  72s  ;  fine  ordi- 
naiy  to  good,  73s  to  83s  ;  and  873  to  893  6d  for  fine.  369  bags  washed 
Rio,  part  sold  at  GSs  to  68s  Gd.  4,GG1  bags  other  qualities,  vrere  chiefly 
bought  in  at  lOs  to  593.  237  bags  Santos,  sold  at  463  6d  per  cwt.  The 
stock  has  further  increased  to  20,416  tons;  against  15,100  tons  last 
year. 

Tea. — The  better  grades  of  new  season's  congou  have  met  a  steady- 
demand  ;  others  are  still  difKcult  to  sell.  At  the  public  sales  on  Tues- 
day, which  comprised  11,061  packages,  7,800  packages  found  buyers, 
aU  being  printed  "  without  reserve."  Several  parcels  of  new  season's 
toas,  ex  recent  arrivals  from  Foochow,  were  brought  forward  and  sold 
<t  ery  irregulai'ly,  prices  ranging  from  Is  4^d  to   I3  8d,   which,  quaUty 
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RODxidorod,  were,  on  the  whole,  fair  rates.    New  season's  sonchong  rea- 
lised from  Is  7d  to  Is  9d. 

Rick.— The  market  has  been  firm,  with  the  transactions  of  fair 
extent.  4,!)()0  bags  pinky  Madras,  by  auction,  sold  at  138  to  1,3s  fid. 
l,r<0()  iMigs  white  Bengal  are  rer-ortod  at  1  Cs  8d  to  1  Cs  9d.  500  tons 
Rangoon  have  noId  at  12s  4Jd  to  12s  M.  100  tons  Bassein,  at  12s  3d. 
100  tons  Ballani,  at  129,  landed  terms.  Two  floating  cargoes  of  soft 
grain  have  sold  for  the  Continent :  Rangoon,  12s;  Basscin,  lis  Cd. 
Further  contracts  have  been  made  in  soft  grain  for  spring  shipment,  at 
IDs  Gd  to  lOs  !)d  per  cwt. 

IMruan  anu  UkUviaiES  of  RicR  to  Sept.  28,  with  Stocks  on  hand. 

1887  18C6  186S  1864 

Imporitd  _...toni    10120    ...     22880    ...     28900    ...    41100 

Delinrwl  30900    ...    37. 00    ...    498iiO    ...    .'.72  iO 

Stock 8350     ...     19200    ...    20500    ...    2SI800 

Spices. — A  few  sales  hove  been  made  in  black  pepper  at  full  rates, 
but  the  demand  is  not  active.  Singapore  has  sold  at  3jd  to  3Jd.  315 
bags  Cochin,  by  auction,  were  partly  disjMsodof  at  3^d.  138  bags  dark 
mixed  Pemug  were  bought  in  at  4^d.  Pimento  attracts  more  atten- 
tion. 30  bags  low  Zanzibar  cloves  were  takon  in  at  S^d.  Business  has 
Iwon  done  privately  at  3Jd  to  3^d.  37  cases  brown  nutmegs  found 
buyers  on  former  terms  :  bold,  33  to  4s  ;  low  small  to  fair,  1  s  2d  to 
Is  lid.  2  cases  mace,  middling,  23  2d  to  2s  4d  per  lb.  134  cases  Cochin 
ginger  sold  steadily  :  low  and  ordinary,  43s  to  50s  ;  middling  to  good, 
but  wormy,  548  to  748  per  cwt. 

Saoo. — 201  baga  were  chiefly  bought  in :  small,  ITs  to  17s  Cd;  bold, 
ICs  per  cwt. 

Saltpctrk. — Tlio  demand  has  been  without  improvement.  About 
1,500  bags  Bengal  arc  reported  on  the  spot :  refraction,  8 j  to  7,  19s  3d ; 
5  to  Si,  198  "id  to  199  9d  per  cwt. 

luroaTS  and  Dkuveriks  of  ttAi.TP£TBE  to  Sept  30,  with  Stocks  on  hand. 
1867.  1866.  186i  1864. 

Import* .........toes      6810    ...      68S0     ...      67C0    ...     11230 

DtUverl - 9180     ...      7970     ...      8300    ...      S810 

Suvjk 8390     ...      7080    ...      A780    ...      8690 

lurouTS  and  Dilivebies  of  CocmxEAi.  to  Sept.  80,  with  Stocks  on  hand. 
1867.  1866.  1865.  1864. 

Imported   serons    18450    ...  12740    ...    99S0    ...  IIIVO 

Delivered  16510     ...  16060     ...  12100    ...  12400 

Stock  7100     ...     3360     ...    4920     ...     6350 

Shellac— 426  chests,  part  sold  at  previous  rates,  including  D  0 
orange,  at  903  to  908  Cd  per  cwt. 

Drysaltery  Goods. — A  limited  business  has  been  done  in  Gambia, 
atl78Cd.  Ciitch  is  without  alteration,  and  the  market  rather  quiet. 
Madras  turmeric,  by  auction,  sold  at  208  fid  to  233  ;  fine,  27s  per  cwt. 
SalBower  is  firm,  at  the  recent  advance. 

Metals. — Tlie  markets  have  not  presented  any  alteration,  and  are 
rather  quiet.  Spelter  has  been  in  demand,  with  a  few  sales,  at  21/  IO9 
to  21/  12s  fid.  The  stock  here  ia  3,080  tons ;  against  5,830  tons  at 
the  same  date  last  year.  89/  to  90/  cash  or  short  prompt  for  Straits. 
The  iron  trade  is  without  improvement,  and  the  fixed  prices  nominally 
maintained.  Scotch  pig  has  sold  at  533  lOjd  to  54s  per  ton,  mixed 
numbers.     Copper  quiet. 

Hemp. — Manilla  is  dull ;  but  Russian  firm,  at  a  further  advance,  viz. 
39/  lOs  tn  40/  per  ton. 

Jute. — The  market  remains  very  quiet  There  were  only  1,620  bales 
ofTorcd  by  auction  on  Wednesday,  which  sold  at  and  afterwards  on 
former  terms.     The  sales  by  private  contract  are  limited. 

Linseed. — The  market  is  firm,  with  still  an  improving  tendency. 
Calcutta  has  sold,  for  June  shipment,  at  C7s  Gd ;  later,  GGs  to  6G3  (id. 
Black  Sea,  afloat,  648  to  658.  On  the  spot,  the  former  is  worth  67s  fid 
to  68s ;  Bombay,  fi9s  pur  quarter. 

Oil" — The  market  for  olive  has  been  firm,  at  recent  high  prices. 
Cocoanut  is  unaltered.  Cochin,  from  recent  arrivals,  has  sold  at  56/  to 
57/ per  ton.  The  stock  of  palm  is  getting  small  Fine  Lagos,  42/  10s. 
Linsoed  oil  has  further  advanced  to  38/  53  to  38/  lOs;  for  October  to 
March,  37i  Ilape  oil  continues  without  animation.  Spot  parcels  of 
English  brown  offer  at  38/  without  finding  buyers,  although  37/  15s 
would  bo  paid ;  foreign  is  scarce  on  spot,  and  worth  38/  lOs ;  for  forward 
delivory,  39/  is  asked  for  English,  Xovember-December ;  and  40/  lOs, 
January  to  April ;  refined  is  nominally  42/  for  foreign,  on  the  spot,  but 
for  delivery  all  this  month  it  may  be  bought  for  less.  English,  40/  per 
A  good  deal  of  business  has  been  done  in  sperm,  at  110/  per  tun. 


fur  good  button  ;  82s  6d  for  medium  mixed  ditto  ;  and  65s  to  70s  for 
fair  to  fine  dark  ditto. 

Oils. — 263  casks  Cochin  cocoanut  sold  at  54s  fid  to  568  Cd.  113  caski 
Sydney,  4Is  6d  to  49s  6d  per  cwt. 

Tallow. — Town  advanced  to  45s  9d  per  cwt. 


ADDITIONAL  NOTICES. 

Refined  Suoak. — The  home  market  for  refined  sugar  remains  quiet  • 
prices  without  alteration.     Dutch  crushed  neglected. 

Green  Frdit. — The  market  continues  good,  fine  weather  assisting 
consumption,  and  the  public  having  the  advantage  of  moderate  prices. 
Arrival  of  Almcria  grapes  has  created  .-m  early  demand :  some  parcels 
sold  by  Keeling  and  Hunt  at  public  sale,  went  at  prices  in  charact«r 
with  quality  and  condition.  Lemons  without  alteration.  Barcelona 
and  Para  nuts  firm.  The  .iccounts  of  the  forthcoming  crop  of  oranges 
are  favourable,  with  every  prospect  of  an  early  season. 

Dry  Fruit. — A  considerable  business  haa  been  done  in  this  market 
during  the  week,  and  both  currants  and  Valenciaa  have  moved  off 
freely,  prices  being  in  some  cases  firmer  for  low  fruit  than  those  of  last 
week. 

Colonial  Wool. — Rather  more  inquiry,  prices  fully  up  to  those 
current  at  the  close  of  late  public  sales. 

Flax. — Market  steady. 

Hemp. — Market  firm,  but  only  a  limited  business  passing ;  the  high 
price  cheeks  the  demand. 

Silk. — Market  still  lowering  in  rates,  but  a  little  more  demand. 

Tobacco. — Business  in  American  tobacco  has  been  generally  quiet 
during  the  week.     Substitutes  are  still  taken  to  a  fair  extent. 

Metals. — There  has  been  a  scarcity  of  business  all  the  week.  Copper 
of  all  kinds  haa  fallen  in  value,  which  has  led  to  some  business  iu 
Chilian,  at  G8/  for  slab.  Iron  keeps  heavy.  Tin  has  not  been  main- 
tained at  last  week's  improvement.  Spelter  is  firm,  and  in  steady 
demand.     Lead  and  tin  plates  are  both  quiet  and  easier  to  buy. 

Tallow. — Official  market  letter  issued  this  evening ; — 


Town  tallow 45 

Fat  by  ditto   2 

Yellow  Russia  „,,  45 

Melton  stuff  34 

Rough  ditto 18 

Greaves » 20 

Good  dregs „ 6 


t 

» 

2J 

» 

0 

3 

0 

0 


ton. 


1*etrolecm.— .\merican  refined,  on  the  spot.  Is  Cid  to  Is  7d ;  forward. 
Is  7Jd  to  Is  8id  per  gallon. 

Tallow.— Foreign  has  become  firmer.  New  Petersburg  Y.C.,  448  3d 
to44s6d;  October  to  December,  44s  6d;  January  to  March,  453  per 
cwt.     Thoie  are  advanced  rates. 

l"A»TicoLi«8  OF  Tallow.— MonJay,  Sept  30,  1867. 
1864.  -  -  '- 

oukf. 

Stock  this  day 40,9.M 

DehTcred  last  we«k   1,705 

Ditto  from  1^1  Jirno 20,1.90 

Arrival  la«  week 1,341 

Ditto  from  1st  June 16,224 

PrkaofY.C „ 41s  Od 

Prlet  of  Town 44s  3d 


18«5. 

1886. 

1867. 

casks. 

cask.<i. 

caakj. 

33,046     . 

..    23,4'i6     . 

..     1.S884 

2.^16    . 

..      6,7.'.9     . 

..       1,W9 

2-,«S8    . 

..     211,450    . 

..     21,136 

4510     . 

..      2,945     . 

820 

20,221     . 

..     21,611     . 

..     18,3b» 

46<  a    . 

.  448  aa    . 

.    43b  9d 

434  «d    . 

.    46s  6d     . 

.    45s  OJ 

METROPOLITAN  CATTLE  MARKET. 
Monday,  Sept.  30. — The  total  imj»rts  of  foreign  stock  into  London 
last  week  amounted  to  14,165  head.     In  the  corresponding  week  last 
year,   we  received  17,.553;  in  1865,  27,039,  in  18G4,    17,346;  in  1863, 
17,820;  in  1862,  12,898;  in  1861,  12,734;  and  in  1860,  8,743  head. 

Our  market  to-day  was  fairly  supplied  with  foreign  stock,  for  which 
the  demand  was  in  a  sluggish  state,  at  drooping  currencies.  The  arri- 
vals of  beasts  fresh  up  from  our  own  grazing  districts  were  moderate,  and 
in  fair  average  condition.  Nearly  all  breeds  met  a  slow  inquiry ;  never- 
theless, no  quotable  change  took  place  in  prices.  The  best  shorthorns, 
Devons,  Hcrefords,  and  crosses  sold  at  5s  per  8  lbs.  There  wa3  about 
an  average  number  of  sheep  in  the  pens.  Even  the  primest  breeds  met 
a  heavy  sale,  and  the  quotations  generally  give  way  2d  per  8  lbs.  The 
best  Downs  and  half-breds  changed  hands  at  43  lOd  per  8  lbs.  Although 
the  supply  was  by  no  means  extensive,  calves  were  very  dull,  and  quite 
2d  per  8  lbs  lower.  The  top  figure  was  5s  per  8  lbs.  We  have  to  report 
a  heavy  sale  for  piga,  the  supply  of  which  was  tolerably  good,  on  rather 
lower  terms.  The  foreign  piijs  continue  to  arrive  in  good  condition. 
iJupr'LiEs  ON  Sale. 

Oct  1,  1866.  Sept.  30,  1867. 

Beails 5,670     4,749 

Sheep  18,090    24,480 

Calves 180    6S 

Pigs 760    tiO 

Thursday,  Oct.  3. — We  have  a  fair  supply  of  beasts ;  trade  is  about 
the  same  as  on  Monday  ;  a  clearance  is  not  quite  effected.  The  nimiber 
of  sheep  is  small,  and  chiefly  consiats  of  those  left  over  from  Monday. 
The  supply,  however,  even  now  exceeds  the  demand.  Trade  is  exceed- 
ingly dull,  at  about  Moiiday'a  quotations.  Calvea  are  lower.  Beasts  at 
market,  1,000;  sheep  and  lamba,  5,020;  calves,  257;  pigs,  150. 


POSTSCRIPT.  Fridat  Evencto. 

SooAB.— The  market  i9  firm,  and  some  Manilla  has  sold  rather 
deftrer.  925  casks  West  India  changed  hands,  including  some  parcels  by 
aucUon,  making  3,346  casks  for  the  week.  2,500  bags  low  clayed  Manilla 
have  sold  at  29g9d;  1,000  bags  clayed  at  26s  6d  ;  1,632  bags  Mauri- 
tius, by  auction,  part  sold  at  36s  3d  to  373  per  cwt. 

CoiTWt— The  silos  were  of  fair  extent,  and  went  at  unaltered  prices. 
W*  casks  461  barrels  and  bags  planUtion  all  sold,  also  206  cases  3,129 
bags  East  India. 

i<i*'S?"~.?l°.'°°"''  P"""""  °'  ^'"25  bags  pinky  Madras  was  taken  in  at 
18s  8d.     JoO  bags  Arrican  sold  at  Ha  Gd  to  12s  per  cwt  forgood. 

Saltpetre.- 900  bags  Bengal,  refraction   9  to  5J,  19s  3d  to  19s  6d. 

Dbtsaltkht  GooDi.-768  bags  Bengal  turmeric  sold  at  21s  Gd  to229, 
Deing  lower. 


Inferior  beef  3 

Middling  ditto  •  S 

Prime  large  ditto  4 

Prime  small  ditto 4 

Veal 4 


NEWGATE  ANT)  LEADENHALL. 

Per  8  lbs  by  the  carcase, 
d        s    d 


2  to  3    6 

8  3  10 

0  4     4 

4  4     6 

0  4  10 


a    d       • 

Inferior  mutton 3    4  to  3 

Miilciling  ditto    3  10       4 

Prime  ditto 4    4        1 

Small  pork „.    3  10        4 

Large  pork ...mm    3    2        3 


HOP  MARKET. 
Borough,  Friday,  Oct.  4. — The  market  is  well  supplied  with  new 
hops,  for  which  the  trade  is  very  quiet.  The  large  quantity  of  foreign, 
hops  on  sale  has  induced  buyers  to  hold  out  for  lower  rates,  and  prices, 
consequently,  are  gradually  declining. — Mid  and  East  Kent,  10/  to 
12/ 12s;  Farnh.ims,  10/ to  12/;  Weiild  of  Kents,  7/ lOs  to  10/;  Sussex, 
8/  lOs  to  9/ 9s ;  Bavarians,  8/  to  10/ ;  Belgians,  6/  to  7/;  yearlings,  7/  10s 
to  9/ per  cwt. 


POTATO  MARKETS. 
BoBODOH  AND  SpiTALFiELDS,  Fridiiy,  Oct.  4. — These  markets  are  well 
supplied  with  potatoes,  for  which  the  inquiry  is  steadv,  at  full  rates. — 
Regents,  90s  to  I2O3  ;  Flukes,  1058  to  130s;"  Rocks,  753  to  95s  per  ton. 


COAL  MARKET. 
Friday,    Oct.  4. — The  cold  weather  imparted  a  stronger  tone  to  the 
market  to-day,  and  an  active  business  was  transacted  in  all  descriptions 
of  coal,  at  fully  hist  prices  : — Wallsend  :    Ilaswell  22s — Hetton   22s— 
South  Hetton  22s— Hartlepool  21— East  Hartlepool  21s  3d— Tees  2l8  9d 
SnSLLAC  — ."isa  ch«.l«  nartw  .„ij   ..  ro     .  ..  , ,.  ,  —Original  Hartlepool    22s— Russell's  Hetton  20s— Tunstall  19s  6d— 

6:.Mto58.1^fd^*li^Vst:^st^w"Xtf8rt:^^^^^      ^ttriS.'""" ''^     Ships  at  market,   49;    sold,   44;    unsold,  5 ;  ship. 
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LIVERPOOL     MAEKETS. 

WOOL. 

(FBOW  OCR  OWN  COKRESPONDENT.) 

Friday,  Oct.  4. — Business  is  almost  entirely  at  a  etand-still,  we  have 
had  very  little  inquiry  this  week,   and  prices  are  consequently  quite 
nominal.     There  are  no  signs  of  a  speedy  improvement,  but  holders  do 
not  press  for  sales,  and  seem  content  to  wait  for  a  better  turn. 
CORN. 

(PROM  OUR  OWN  CORRESPONDENT.) 

Friday,  Oct.  4. — The  market  well  attended.  Wheat  large  business 
doing,  at  fully  3d  per  cental  advance  since  Tuesday.  Flour  rather 
dearer.  Beans  23  per  quarter  higher.  Oats  and  oatmeal  dull.  Indian 
com  film ;  mixed,  433. 

Wakefield,  Friday,  Oct.  4. — Wheat  3s  dearer,  and  generally  held  for 
still  higher  rates.     Barley  fully  as  dear.     Oats  and  beans  steady. 


dTte    Onittit. 


TuKSDAT,  October  1. 
BANKRUPTS. 
J.  Allen,  Castle  street.  Falcon  square,  silk  warehouseman — J.  Armi- 
tage.  Great  Paxton,  engineer — W.  D.  Batten,  late  of  East  Woodhay, 
Hants,  cattle  dealer — J.  T.  Carter,  Fulham  road,  West  Brompton,  fruit- 
erer— Wm.  Collins,  Oxford,  furniture  dealer — T.  Cooper,  Richmond, 
Surrey,  ironmonger's  traveller — J.  Dumayne.  Park  road,  Chelsea,  com- 
mission agent — T.  Gray,  Marylebone  road — J.  Green,  Seymour  road, 
Marylebone.  cab  proprietor — J.  Griffiths,  Hill  street,  Peckham,  grocer — 
Wm.  HoUiday,  Roman  road,  Old  Ford,  greengrocer — J.  Hopping,  Barnes, 
gasfitter — T.  V.  Hueson,  late  of  Newington  causeway — I.  Lovett,  Chor- 
ley  wood,  near  Rickmansworth,  farmer — T.  W.  S.  Miles,  Toronto, 
Upper  Canada,  officer  in  her  Majesty's  13th  Regiment  of  Hussars — 
W.  M.  Morgan,  late  of  New  Gravel  lane,  and  ilauchester  terrace,  Mill- 
wall,  grocer — W.  Orr,  Castle  street,  Oxford  street,  draper — M.  Palachy, 
Sandy's  row,  Spitalfields,  clothes  salesman — S.  Penfold,  Great  Dover 
street.  Borough,  house  decorator — G.  F.  Shade,  St  James's  road,  Ber- 
mondsey,  leather  dresser — J.  J.  Sheahan,  Victoria  street,  Penton  street, 
beer  retailer — G.  Spindler,  Chenics  mews,  Chenies  street,  pianoforte 
carman— E.  Tasker,  Walthamstow,  linendraper — C.  P.  Williams,  East 
Greenwich,  officer  on  half-pay — W.  0.  Young,  Newman's  court.  Corn- 
hill,  shipbrokor — R.  L.  Allen,  Derby,  licensed  victualler — E.  Aspinall, 
Preston,  domestic  servant — Q.  Bagshaw,  late  of  Birmingham — R.  Beare, 
Andover,  master  shoemaker — J.  Beddoe,  Westbromwich,  builder — W. 
Bennett,  Leeds,  boerseller — J.  H.  Bower,  Birmingham,  retail 
brewer — Robert  Brownridge,  Wolverhampton,  travelling  draper — 
A.  Brooks,  Longton,  beer  retailer — D.  Connell,  late  of  Bradford,  York, 
plumber — T.  Davis,  Birmingham,  carpenter — J.  Dixon,  Liverpool, 
licensed  victualler — J.  Firth,  Bradford,  York,  machine  wool  comb  maker 
— J.  Hammonds,  Llanbeder,  Breconshire,  miller — W.  Hays,  Watton, 
labourer— J.  Hayward,  Wolverhampton,  butcher — G.  Henson,  Durrington, 
Sussex,  licensed  victualler — A.  Holt,  Rochdale,  dealer  in  clothes — J.  T. 
Jordon,  Groby,  Leicestershire,  groom — W.  Kirby,  Northampton,  currier — 
J.  B.  Nugent,  Liverpool,  cart  owner — Joseph  O'Hare,  Liverpool,  provi- 
sion dealer — R.  Pawley,  St  Mary  Church,  Devon,  mason — A.  Powell, 
Aston-juxta-Birmingham — R.  Prust,  jnn.,  and  W.  D.  Johns,  Cardiff, 
chemists — W.  Rimington,  Bradford,  York,  shopkeeper — J.  Ripley,  Huna- 
let,  Yorkshire,  bookkeeper — T.  Sanders,  late  of  Manchester,  beerseller — C. 
Schulke,   Cardiff — N.   Ward,    Walgrave,    Northampton,    beerseller — T. 


Watson,  Newcastle-upon-Tyne — J.  Whitakor,  Halifax,  tobacconist — L. 
Williams,  Merthyr  Tydfil,  licensed  victualler — ^E.  E.  Wordsworth,  King- 
ston-upon-HuU.  painter— J.  Wright,  Pocklington,  draper. 
SCOTCH  SEQUESTRATIONS. 
J.  Mackonna,  Edinburgh  and  Loith,  grocer — .J.  Swan,  Blackness, 
Linlithgowshire— J.  Brander,  Leith,  ship  master — Perth  New  Ship 
Building  Company,  Perth. 

GAZETTE  OF  LAST  NIGHT. 

BANKRUPTS. 

H.  Shimelt,  Kennington  park,  wheelwright — W.  Barlow,  Strand, 
porter  —  J.  Quinnell,  jun.,  Jlile  end  road,  ieatherseller  —  E.  Atkins, 
London  Colnoy,  licensed  victnaller— J.  Thyer,  Aldermanbury,  clerk — 
.1.  Bell,  Leyton,  insurance  agent — B.  Peters,  Sittingbourne,  licensed 
victualler — C.  Parsons,  Great  Saffron  h'U,  general  shopkeeper — G. 
Dupont,  Lavenham,  agent — J.  Darling,  Wickhill,  veterinary  surgeon — 
R.  Dye,  Ware,  licensed  victualler — W.  H.  Mullis,  Old  Kent  road,  mason 
— A.  Windust,  Leather  lane,  gas  fitter — C.  E.  Collins,  Camilen  road, 
accountant — F.  Larter,  Walworth,  timber  dealer — A.  Hett,  Lewisham — 
J.  T.  Bathmann,  Great  Yarmouth,  lodginghouse  keeper — S.  A.  Nichols, 
Old  Kent  road,  oilman — H.  Crosse,  Great  Winchester  street,  clerk — 
F.  Ridge,  Croydon,  baker — W.  H.  Brown,  Woolwich,  licensed  victualler — 
W.  Hibbins,  Ham  Common,  greengrocer — I.  Rogers,  jun.,  Camden  town, 
boot  and  shoe  manufacturer — H.  Vinten,  Maidstone,  coal  merchant — R. 
Wan'iugton,  Upper  HoUoway,  chandler's-sliop  keeper — G.  Crawford, 
Regent  street,  pianoforte  manufacturer — H.  Ault,  Stratford,  school- 
master— -E.  Gadsby,  Northampton,  machine  fitter — C.  Guy,  Ryde,  seeds- 
man— H.  Jinks,  Leicester,  beerhouse  keeper — R.  H.  Holloway,  Redruth, 
attorney-at-law — W.  Ezard,  Filey,  joiner — J.  Robinson,  Middlesborougb, 
innkeeper — \V.  Tidswell,  Halifax,  com  miller — -J.  H.  Haslam,  Sheffield, 
knife  manufacturer — R.  Corrin,  Seacombe,  joiner — A.  Sinclair,  Bootle, 
beerhouse  keeper — J.  Lea,  Widnes,  builder — A.  Caush,  Birkenhead,  ship 
broker — D.  Evans,  Liverpool,  commission  agent — S.  Gasson,  Liverpool, 
pawnbroker — W.  Mercer,  Rochdale,  draper — T.  Tonge,  Pendleton,  coal 
dealer— JI.  Burke,  Ijiverpool,  cooper — W.  Marsden,  Salford,  beerseller — 
H.  Templeton,  Sheffield,  comedian — W.  and  A.  Hallifax,  Rainsworth — 
T.  Jones,  Shrewsbury,  builder — W.  Savage,  Bleasby,  machine  owner — 
H.  W.  Avery,  Woolhampton,  publican — II.  Evans,  Birmingham,  chemist 
— H.  B.  Snelson,  Congleton,  grocer — W.  Blake,  jim.,  Southsea,  green- 
gi'ooer^W.  H.  Yeulett,  Portsea,  dealer  in  corn — C.  Bicknell,  sen., 
Southsea,  gasfitter — J.  Darlaston,  Birmingham,  gun  lock  manufacturer 
— H.  C.  Paine,  Binsted,  grocer — T.  Turner,  AUesley,  joiner — T.  C. 
Usher,  Gilesgate.  Durham,  mason — D.  Heard,  Camelford,  innkeeper — 
T.  Dunmore,  Kislingbury,  Northampton,  beerseller — J.  Carpenter, 
Cirencester,  shoemaker — W.  Lansdell,  Bunwell,  licensed  victualler — G. 
Taylor,  Headington,  carpenter — -W.Cooper,  Kington Langley,  stonemason 
— W.  Yates,  Tunstall,  beerseller — J.  EUam,  Huddersfield,  slubber — W. 
H.  Light,  Moreton,  i-ailway  traffic  manager — W.  Palin,  Oxton,  commis- 
sion agent — R.  Bateman,  Poulton-cum- Seacombe,  painter — A.  B. 
Boyes,  Norwich,  shopkeeper — J.  C.  Westley,  Dudlty,  brassfouuder — 
W.  F.  Robinson,  Saxmundham,  brewer^ — T.  J.  Taylor,  Middlesborougli, 
professor  of  music — W.  Sanderson,  Middlesborougb,  shoemaker — J. 
Sargent,  jun.,  Gorton,  beerseller— W.  Wilson,  Ryde,  licensed  victualler 
— D.   Heard,  Goriest  on,  (farpoLt^r. 

SCOTCH    SEQUESTRATIONS. 

G.  Purdon,  Glasgow,  family  grocer— W.  and  W.  Paterson  and  Co., 
Glasgow, merchants — J.  Bain,  Lybster,  fishcurer — J.  M'Cosker,  Greenock, 
general  dealer — T.  Graham,  Glasgow,  restaurant  keeper — D.  Murray, 
Glasgow — A.  Giffin,  Cambusnethan,  schoolmaster. 


C»mcial    Kaillnait    IS  v  a  IR  c    Uttnvnn, 


Amount 
expended 
per  last 
Report. 


£ 

1,132,043 
644,8M 

4,846' 8P  2 
19,434,488 

l,lo6'«)0 


28,123,000 

19,958199.5 
3164,167 
6,065,813 

49,100,110 

J2. 1761345 
55  576,000 
16  548  038 
16,100,100 

15,847,629 

795,744 
15,370,990 
696,520 
4,668,761 
9,186,869 
3,73B.268 
1,417,614 
18,6S0,2i)8 


8g.S33,13; 


2,390,808 
6,073,047 
19,724,671 
2,844  001 
1,708.301 
1,430,680 
126,241 
1,331,334 


AT«r*ce 

coat 
(Mr  mile 


Dividend  per  cent. 


Firit  half   Second  half 
Year  1865.         1»66.  i»(  6. 


11,351 
17,912 

S2V3U 
33,841 

17,460 


89  426 

45,1.56 
13.294 
14,442 
37,462 

6.5','li28 
41910 
49.375 
32,200 

140,80*/ 

17,905 
62,483 
24,840 

43,037 
10,484 
32,200 
25,813 
I 

81,351< 


262,727 
22,661 
69,771 
26,860 
27,116 
13,560 
12,624 
17,307 


£    a 

4  5 
9  15 

5  0 
5    0 

7     2 


4  15    0 

5  0    0 


S    0    0 
7    3    6 


4  15 
2  0 
2     0 

5  17 

6  12 
5  15 
5    0 


£    a 

3  0 
5  0 
2  10 
2  5 
i  12 


2     5     0 
2  10    0 


2  10    0 
2  10     0 


6  0 
2  5 
9  10 

7  0 
6  15 

2  7 
6  10 

3  0 
6  0 
£  13 

8  13 
8  0 
8  15 
6    0 

8  17 

3  10 
2  13 

9  10 

4  5 
6    0 


0  15    0 


2  10 

1  0 

2  10 

3  7 
3  0 
2  0 
2     0 


3  0 
1     0 

4  15 
3  10 
3  0 
1  5 
3    0 


£  a 
2  10 
6  0 
2  10 

2  5 

3  S 

2  "5 

2  15 


2  15 
4    0 

2  "5 

0  10 

2  !0 

3  7 


2  15  0 

2  10  0 

1  12  6 
8  15  0 
4     2  6 

3  0  0 

2  0  0 
18  9 

0  17  6 

4  10  0 

1  15  0 

2  10  0 
0    5  0 


3  0 
1  10 

4  10 
3  10 
3     2 

1  5 

2  15 


3     0  0 

2  15  9 

1  13  0 

3  17  6 

4  10  0 

2  15  0 
2  0  0 
1  10  0 

1  16  0 

5  0  0 

2  0  0 
2  10  0 
U  10  0 


Ntme  of  Kallnay 


Belfaat  and  Northern  Gountiea  .. 

Blyth  and  Tyne      

Bombay,  Baroda,  &  Central  Indie. 

Brlatol  and  £xeter 

Caledonian 

Detroit  and  Milwaukee     , 

Dnbltn  Mnd  Drogheda      ... 

east  Indian 

Grand  Trunk  of  Canada 

Great  Eastern         

Great  Indian  Peninsula 

Jrcat  Northern      

reat  North  of  Scotland 

9reat Southern  k  Weatem  (Iriah, 

iSreat  Western        

3reat  Western  of  Canada 
Lancashire  and  Yorkshire... 
London  &  Nt  rth- Weatem,  fcc, 
London,  Brighton  &  ^uutn  Coaal 
London  and  South-Westem 
London,  Chatham,  and  Dover     \ 

Metropolitan  Ex.  tt  Branches/ 
London,  Tilburj-,  and  Southend  ... 
Uanches..  Sliedid,  &  Lincolnshire 
Maryport  and  Carlisle 

Metropolitan  

Midland        

Midland  01  Western  (Irish) 

Monmouthshire        

.North  British  

Sorth-Eastern— Berwick  ... 

Do.  Yorii 

Do.  Leeds ...        ». 

Do.  Catlisle         

Do.  Stocifton  and  Darlinj^toa 
North  London         ..         .. 
forth  Suilordshlre 
South-Eastern        ■>        .. 
South  Devon  ..        •«• 

raiTVale 

Ulster 

Vale  of  Clwyd        

Watert'ord  and  LImericli  „ 


l«h7 
Sept.   27    1.111 


Aue. 
Sept. 


Aug. 
Sepi. 


July 
Sept. 


vVeek 
■ndlDff. 


-REOEIPrs- 


Paasengera, 
parcels.  Ice. 


f79 
2»20 
5309 
14381 


1075  7 
240.5  9 
1370  IS 
2817  19 
21211     0 


1329     0    1 


2072 
C63S 
29|41083 
6 

29  19300 
2961321 
28  22885 
29 


0  0 
7  11 
0  0 


13673  0  0 


28 


0  0 
0  0 
9  0 


1613 

7263 
317 


0  U 
0  C 
0  0 


3117 

46  i 
12602 


5  0 
0  0 
0  0 


29 

2  24499 

29  3841 

21 

22I  1684 
21  166 
20   978 

r 


0  0 
9  5 


0  0 
0   V 


Nferchandlse 
minerals, 
(tattle,  fcc 


Total 
t^ecalDt* 


757     8    0 


1809     0 

4058  17 

40514    0 


27120     0 

7460  J     0 

6963    « 


2384  0 

070  0 

:639.S  I) 

1276  0 


2386 

2931 

3797 

S7»6 

35J92 

833  f 

2(86 

27346 

28266 

40610 

13281 

45107 

3881 

10-96 

81597 

16160 

467.0 

130921 

29S38 

29169 


14  6 

0  0 

1  3 
19  6 

0  0 


Same 
week 

1866 


I  I'ratUi 
'   per 

mile 
par 

week. 


2272 

2701 

1153 

7716 

34295 

8839 

1973 

27342 

26194 

18925 


0  13539 
0  42763 
0  3172 
4  11  9979 
0  0  80720 
0  0  13645 
0  0|  46460 
0  0130715 
0  0  27216 
0    0    26840 


16962  0  C 


X 

23 
83 
13 
6.5 
62 
44 
27 
24 
20 
57 
15 
92 
16 
25 
62 
46 
115 
102 
89 
58 


12642  117 

1839 


3331  3 
2691  0 
16335  0 


2283  0  0  1839;  SO 

2:i661  0  0  217t2   96 

1693  0  0|  1483  42 

4372  18  11  39.55  921 

i  69S08  (I  o:  567491  79 

0  i  «451  8  O:  6764'  24 


7739  0 
1314  13 


1361  0 

47  0 

1047  0 


3167  0  0   2604 
27997  0  0  28364 


80334  0  0  76209  65 


533 
34 
98 
46 

109 
29 
21 
2G 


5916 

9  5 

5502 

9152 

„  C 

9126 

3 .238 

0  0 

28568 

5136 

2  10 

5033 

6871 

t    I 

6066 

3045 

2761 

213 

1}    0 

188 

2025 

0  t 

1630 

Hllei 
open  In 


9'| 
36 
306 
134i 
6734 
189 
76 

1131 

1377 
709i 
852 
487 
256} 
419} 

1311 
349i 
403 

1323g 
335 
503 

136 

45 

246 

28 

*l 

763 

260{ 

44 

74SJ 


1229 


11 

263 
■SO 
1101 

63 
1051 

10 

77 


9»{ 

36 
306 
13li 
5621 
189 
76 

1129 

1377 
709J 
7011 
422 
266| 
3871 

1280 
345 
403 

1307 
294J 
600 

1361 

45 
246 

28 
4f 
6771 
260} 

44 
732 


319 
98 
63 

106] 
10 
77 
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THE  ECONO'^TiST. 


[Oct.  5, 18^7. 


COMMETICTAL  TIMES. 

Weekly  Price  Current. 

I^Thc  prices  In  the  following  list  are 
carefully  mvUed  every  Friday  ofttmoon 
by  an  eminent  houie  In  each  dcpattment. 


IXINPON,  Friday  Eviwiso. 

A«lie»— duly  free  '55? 

First  sort  I'ot,  U.S.  p  cwt    0    0      0    0 

Montrc.l 30    6      0     0 

First  sort  Pearl,  U.8 0    0      0    0 

Monlri',al 41     0      0     0 

Cocoa — tltity  Id  per  lb 

W.  I.— Trin'idad..pc'r  cwt  50  0  DO  0 

Oreiiadn  47  0  68  0 

GuaTanuil  60  0  M  0 

Braiil-I'ara 65  0  (10  0 

Bahia  48  0  M  0 

Coffee— duty  3d  per  lb 
Jamaica,  good  mlddlin);^  to 

line per  cwt  81  0  105  0 

flne  ordlnarr  to  raid 68  0  80  0 

Mocha,  unKnrbled 70  0  85  0 

(rood  to  fine 90  0  1!0  0 

Ceylon,  native,  good  ord. 

to  fine  82  0  66  0 

ordhi  .ry 46  0  61  0 

plantation,    ordinary  to 

fine  ordinary  63  0  69  0 

Bnefinenrd.tomld...  70  0  73  0 

good  middling  to  fine..  79  0  100  0 

Java,  &c.,  low  ordinary  ...  36  0  i'i  0 

ord.  to  good  ord 43  0  65  0 

line  ordinary CG  0  74  0 

Madras  and  Tcllichcrry  ...  60  0  98  0 
Malabar  and  Mysore,  goo<l 

ordinary  59  0  63  0 

flne  ord.  to  tine 64  0  100  0 

StDominso 44  0  66  0 

Brazil,  washed,  fine  ord.  to 

lowmidulinc 61  0  74  0 

fine  and  fine  fine  oru 47  0  60  0 

good  ordinary    48  0  46  0 

ordinary  35  0  42  0 

Costa  Rica 52  0  80  0 

Cuba,  PortoRica&Laguira  62  0  82  0 

Drugs  and  Dyes— duty  free 

Aloes,  Barl)adoes...p  cwt  80    0  220  0 

Argol,  Hiilogna 0    0  0  0 

Bark,  Peruvian,  pale.plb    12  2  0 

Quercitron per  cwt    6    6  9  0 

Camphor,  unrefined 142    6  145  0 

Casloloil,  goodpalcplb    0    6$  0  7 

Saftron 35    0  40  0 

Cochineal 

Tenerlffe  per  lb    3    2  0  0 

Mexican  3    5  3  8 

Lac  Dti— Good  to  fine..    18  2  1 
TtniMXRlG 

Bengal  per  ewt  23    0  24  0 

Madras 17     0  24  0 

China    0    0  0  0 

Terea  jArosicA,  Cutch  15    0  37  0 

Gambler 17    9  18  6 

DyewoodS— duty  free     £     s  £  8 

liKAZjL  Wood  ...perton  70    0  86  0 

FvSTic,  Cuha 9     0  10  0 

Jamaica  7    0  8  0 

LoGWocn,  Campeachy...    8    0  8  10 

Jamaica   3  17  0  0 

Rf.d  Savndgrs  4    5  4  7 

Sapan  Wood 7    0  13  0 

Eggs  •  French  130    4s  9d  786d 

Fruit — CiRRAKTS,  duty  78  per  cwt 

Patras 26    0  0  0 

Vostlzia 32    0  0  0 

Island  26    0  0  0 

Gulf 29    0  0  0 

Fics,  duty  7s  per  cwt 

Turkey   ...ler  cwt  d  p  60    0  70  0 
Plcms,  duty  7s  per  cwt 

French,  bottled 0    t  0  0 

Geinian    0    0  0  0 

Baisi»s,  duty  7s  per  cwt 

Valencia,  new 2S    0  45  0 

Muscatel 60    0  0  0 

Smyrna,  red  &  Che^me    0    0  0  0 

Sultana .SS    0  CO  0 

Oraxou                          8     d  8  d 
St  Michael,  Istqnality, 

large  box 0    0  0  0 

Do.  2nd  quality 0    0  0  0 

Valencia  0    0  0  0 

Llibou  &  St  Ubca,  i  ch    0    0  0  0 

Sicily „.per  box    0    0  0  0 

liUIOKt 

Messina per  case  20    0  24  0 

Barcelona  nut9...per  bag  32    6  33  0 

Spanish  nuts p  br    0    0  0  0 

Brazil  nuts ;:4    0  87  C 

CVliernuts per  100  14    8  18  0 

Flax— duty  free                   £    s  £  s 

KlgaK  ptrtoa    0    0  0c 

—    Vf  F  P  K  80    0  0  0 

St  Petersburg,  12-h«ad...  63    0  54  0 

—             9-h«ad...  44    0  46  0 

Egyplian.govtdiesaed...    0    0  0  0 

—       native  ditto  ...    0    0  0  0 

Hemp— duty  free 

St  I'inbg,  clean,  per  ton  39  10  40  0 

ouuhot 35  10  0  0 

b«llM:'ean 24  10  0  0 

BIga,  Khine 41     0  42  0 

Manilla 46    0  50  0 

tast  ladian  Sunn _.  IS    0  31  0 

ChlBa  gias< 0    0  0  0 

Jut 11  10  34  10 

lat<cll>Ds....„ lu    0  10  10 

cuttings   6    0  6  5 

Coit— Yam,  good  &  tine  35     0  60  0 

Old.  to  {.Ir  T2  10  33  0 

f'bre 23    0  36  » 

'ope    29    0  30  10 

"Ik -...-..._......  30    0  31  0 


Hides— Ox  &  Cow,  pr  lb    B    d  a    d 

B.  A,  andM.Vld.dry    0    6J  0    84 

T)o*K.  Grande,  saltd    0    5  0    6 

Brazil,  dry    0     6*  0    6J 

Drvsa'ted 0    4}  0    6J 

Drjsalted  Mauritius  ...    0    6}  0    6 

Rio,  dry  Rio  Grande  ...    0    6  0    8S 

West  C nasi  hides    0    6  0    7* 

Cape,  salted 0    3^  0     5| 

Australian :....    0    3  0    6t 

New  York 0    3J  0    3J 

»;a8t  India 0    4i  1    0 

Kips,  Russia 0    8  0    9 

S,  America  IIor8e,p  hide    6    6  11    6 

Indigo — duty  free 

Hengal per  lb    18  9    2 

Oudc  2    6  7    1 

Madras  13  6  10 

KuiT-ah 2     6  7     6 

Manilla 10  4    6 

Leather- per  lb 

Crophides...30to461bs    0  llj  1    6 

do        .'.0        65     1     4  18 

English  Butts  16        24     1     li  2     0 

do            28        36     1     6  2     7 

Foreipn  Butts  16        25    1    0  1  10 

do           2S        60    1     0  2    0 

Calf  Skin? 28        35     1  JO  2    7 

do                40        60    1     8  2     6 

do                80      100     1     3  1  11 

Dressing  Hides  0  11  13 

Shaved         do      1     Oj  1     4 

Horse  Hides.  English...    0  llj  1    3 

do    Spanish,  per  hide    6    0  17    6 

Kips,  Petersburg,  pr  lb    1    2  17 

do    East  India 0    7  1  10 

Metals — Copper  pr  ton  £    8  £    s 

Sheating,  boita,  Ac.  80    0  81    0 

Bottoms 85    0  0    0 

Old 68    0  0     0 

Tough  cake  77     0  78     0 

Bcstselcct 79    0  0    0. 

IBOK.  per  ton                    £    s  £    s 

Bars,  Ac.,  British 6  15  7    0 

Nail  rods  7  10  7  16 

Hoops 8    6  8  15 

Sheets    8  10  9  10 

Pig,  No.  1,  Wales   ...    2  15  3    0 

Bars   5  15  6    0 

Rails  5  16  6     0 

Pip,  No.  1,  Clyde 2  12  2  14 

Swfdih 10     6  10  10 

Lead,  per  ton— Eng.pig  19  16  20    0 

sheet  20  10  20  15 

red  lead 21     6  0    0 

white  do 28    0  29     0 

patent  shot   23     0  23     5 

Spanish  pig  19    5  0    0 

Steel,  SweiHsh  in  kegs  16  10  0    0 

in  faggots 17  10  0    0 

Spelter, for  perton  ...  21    6  0    0 

Tix 

English  bbcks,  p  ton  96    0  0    0 

bars  in  barrels 97    0  0    0 

Refined B9    0  0    0 

Banca 94    0  0    0 

Str.iits    90    0  90  10 

Tin  Plates,  per  box        s    d  8      d 

Charcoal,  I C    28    0  29    0 

Coke,        I  C    24    0  26    0 

Oils— Fish                          £    8  £      8 

Sperm   pertunllO    0  0    0 

Head  matter 0    0  0    0 

South  Sea 38  10  0    0 

Seal,  p:»le  40     0  42     0 

Cod 38    0  38  10 

East  India 36  10  36     0 

Olive,  Gallipoii 69    0  0    0 

Sicily 66    0  9    0 

Palm perton  42    0  42  10 

Cocoa-nut 62  10  67     C 

Raieseed,  pale  (foreign)  41  10  42    0 

Linseed 33     5  38  10 

Docakfs  (Eng.)pton  11    0  11    5 

Fortign 10    0  II    6 

Rare,  do   4  15  6    0 

Petroleuni — per  tun 

Crude  Pennsylvaoia..  12    0  0    0 

Crude  Caiiadlan  0     0  0     0 

Refined i'erg;il    Is  7d    Os  Od 

Provisions— linty  free 
Butter— Waterford,'C»tll48  0dll68  Od 

Carlow  114    0  116    0 

Cork,  4ths,  new   102    0  104    0 

Limerick   0    0  0    0 

Fricsiand  fresh    116    0  0    0 

American  new 6    0  0    0 

Jersey    112    0  124    0 

Bacon,  singed— Waterf.  68    0  6ii    0 

llamhuig 0    0  0    0 

Hams— York    76    0  82    0 

Irish    76     0  82    0 

Liird — Walerford  &  Li- 

nitrick  bla<td  r 74    0  0    0 

Cork  and  Belfa.t  do..    0    0  0    0 

Firkin  and  ke;;  Irish..    0    0  0    0 

Anu-rlcan  it  Canadian    0    0  0    0 

Cask    do           no         0    0  0    0 

P  rk— Amer.  &  Can.  p.b  90    0  0    0 

Beef— Amer.ft  Can.  p.tc  98    0  112    0 

Cheese — Euam 58    0  62    0 

Gonda 60    0  64    0 

Canter  „..  18     0  22    0 

American 76  80    0 

Rice— duty  free 

Carolina per  cwt  36    0  46    0 

Bengal,  white 13    0  17    0 

—      cargo 11    0  18    0 

Madras  11    0  14    0 

Arracan,  Itangoon,  &c..  10    6  12    6 

Java  11     0  22     0 

BagO— duty  4id  per  cwt 

I'eiu-I per  cwt  16    0  20    0 

Saltpetre— 

Uengal     per  cwt  18    0  20    0 

Bombay  suit  Mudras  ...  16    0  18    6 

English,  rtfined  23    0  23    6 

Nitrate  OP  Soda  11    0  12    6 


Seeds—  ^   » 

Caraway prcwt  45 

Canary per  qr  68 

Clover.red per  cwt  44 

white  60 

Coriander    H* 

Linseed,  foreign,  per  qr  68 

English    60 

Black  Sea    68 

Bombay  69 

Mustard,  br pbush  15 

white    0 

Rape,  per  last  of  10  qr8.£31 
Silk— duty  free  s 

Surdah  per  lb  26 

Costimbuzar 17 

Gonat  a  16 

Comercol'v 17 

China,  TsaUee  23 

Taysaam 18 

Canton 17 

Raws— WhI'e  Novi 42 

Fossombrone 41 

Royals 40 

Milan   0 

OROANatSES 

Piedmont,  32-24 45 

Do.        24-28 45 

Milan  A  Bergam,18-20  43 
Do.  22-2t  45 

Do.  24-28  44 

Do.  28-30  44 

Teams— Milan,  22-24  ...  4) 
Do.  24-23   ...  iS 

Beutias— Short  reel 0 

Persians 16 

Spices— Pepper,  duty  free 

Malab.ar,  &c per  lb    0 

Eastern   0 

White  0 

Pimento,  duty  free 

mid  and  pood  ...per  lb    0 
Cinnamon,  duty  free 

Ceylon,  1.  2.  3    1 

Malabar  &  Tellicherry    1 
Cassia   Lignea,    duty 

free per  cwtllO 

Clovps,  duty  free 
Ambi-yna    and    Ben- 

coolen    per  lb    0 

Zanzibar  and  B  .urbon    0 
Ginger,  duty  free. 

E.  India,  coir p  cwt  28 

Do  Cochin  &  Calicut  45 

African    25 

Mace,  duty  free. ..per  lb    1 
NuTMEOs,  duty  free  p  lb    1 
Spirits— Rum,  daty  108  2d  per  gal 
Jamaica,  per  gal.,  bond, 

16  to  25  O  P  2 

30  to  35    —     S 

fine  marks  4 

Demerari,        proof..«..    1 

Leeward  Island  —  1 

East  India  —  

Foreign  —  

Brandy,  duty  lOs  6dpsal 


d 

« 

d 

0 

4S 

0 

0 

65 

0 

0 

66 

0 

0 

70 

0 

0 

20 

0 

0 

62 

0 

0 

70 

0 

0 

63 

6 

0 

0 

0 

0 

16 

0 

0 

11 

0 

0 

32 

0 

d 

s 

d 

6 

28 

6 

0 

22 

6 

0 

27 

0 

0 

26 

0 

0 

30 

6 

0 

26 

0 

0 

22 

0 

0 

44 

0 

0 

43 

0 

0 

41 

0 

0 

0 

0 

0 

47 

0 

0 

47 

0 

0 

52 

0 

0 

47 

0 

0 

46 

0 

0 

40 

0 

0 

45 

0 

0 

45 

0 

0 

0 

0 

0 

20 

0 

3j 

0  41 

3 

0  3| 

a 

1 

9 

2 

0 

2i 

6 

3 

0 

4 

2 

0 

0  120    0 


1     1 
C  3i 


0  27 
0  120 
0  26 
2  S 
4 


2 
0 
11 
8 
6 
6 


Vintage  of 
Ist  brand 
in  hhds 


rflf^ee , 

J  1865  

"i  1864 , 

(.1863 


Geneva,  common  2 

Fine 2 

Corn  spirits,  pf  duty  paid...  12    8 
Spirits  f.o.b.     Exportation    2    2 

Malt  s(pirits,  duty  paid 12    8 

Sugar — Per  cwt — Duty  paid 
British  plantation—  Duty.  8     d 
grocery  yellow   ...10/6  33    0 

refinin-j S/9,74;10/6  28    6 

FoieipuMuscovado,  low  to 

flne  yel.  grocerv...l0/6  33    0 
Iw  ti.  gd  iefi...8/,9/7&10/6  28     6 
Mauritius,  cr>  stalised — 

Nos.  16  it  17 11/3  38     6 

13  k  14 10/6  36    6 

10  k  12 —  33    6 

SvTups,  I'iWtogdveL —   32     6 
"lwtoflnelirown.8/*9/7  26     6 
Bengal, Benaros,  low  to  fine 

»hite  KI/6&11/3  36     0 

Date,lwtoflBeyl9/7&10/6  30    0 
veiy      low     to     flne 

brown 8/i9/7  24    6 

Penanp,  superior  yellow  to 

pooii  white...l0/6&ll/;!  36  " 
lwtoflne>ell..w.9/7&10/6  32 
Iwto  flnebroivil...8/,S9/7  26 
Madras— 
crystalisert  whtelV3&12/  38 
low  to  fine  yellow.  10/6  38 
Native,  low  brown  tj  low 

veil  w   8/4.9/7  26 

Jalggiry    8/  24 

Slant  ami   China,   low    to 
good  white...l0/6411/3  86 
low  to  tine  yellow  and 

giey  9/7&10/6  31 

brown   S/&HI7  24 

Manilla,  clayed,common  to 

good    9/;  80 

Muscovado  8/  26 

Java- 
low  to  good  white  ...ll;3  38 
low  to   flne  yellow  and 

grey  10/6  32 

Havana,  while,  above  No. 

18 12/41 

luiette,  Nos.  16  k  18.11/3  38 

\eUaw,  12  ii  14.10/6  35 

—  lOalL—    8U 

brown  7  k    9.  .9/7  30 

Butiia  &.  Maroiin,  low  grey 

to  go  d  white 10/6  32 

low  to  flue  bruwn...8/«9/7  26 
Pernain,P«raiba,<tMaceio, 
low  to  good  white.  10-6  33 

villow  9/7&IU/B  81 

low  to  flne  brown..6/*!V7  27 
I  Beetroot.^ —       0 


40 
35 
81 

42 

87 

30 
26 


6    40     0 


6    37    6 


43 
41 

37 
34 
82 

36 
31 

36 

3; 

31 

0 


Repined— For  consuiniition  s    d  s    ^ 

8to  lOlbioives 0    C  0    " 

12  to  14  lb  loaves  41     0  0    0 

Titlers,  22  to  24  lb ;...  41     0  42    0 

Lumps,  45  lb 40    6  40    9 

Wet  crushed  38    0  0    0 

Pieces  30    0  83    0 

Bastard    26    0  29    0 

Treacle 14    0  17    0 

For  export,  free  on  boa.'d 

Turkey  loaves,  1  to  4  lb.    0    0  0    0 

6  lb  loaves  35    0  36    9 

10  lb    do     34    0  0    0 

1    'b    do      0    0  0    0 

Thiers,  22  to  28  ib 32    0  0    C 

Lumps,  40  to  45  lb 0    0  0    0 

Crushed   31     0  31    6 

Bastards 0    0  0    0 

Treacle „ 14    0  17    0 

Dutch,  refined,  f.o.b  In  Holland 

6  lb  lotvcs  37    0  0    0 

10  lb    do     ,36    0  0    0 

Superfine  crushed 30    6  0    0 

No.  1,  crushed    29    6  0    0 

No.  2 28    0  0    e 

Belgian  refined,  f  o.b.  at  Antwerp 

8  to  10  lb  lo  ives 0    0  0    0 

Crushed,  1   30    0  0     0 

Tallow— Duty  free 

Town  Tallow percwt    0    0  0    0 

St  Petersburg,  Ist  Y  C...  44    6  9    0 

Tar— Stockholm,  pr  brl...  14    0  0    0 

Archangel  14    G  14    9 

Tea— duty  Od  per  lb 

Coupon 0    6  2    4 

Souchong 13  2    6 

Ning  Yong  and  Oolong    0  10  2    5 

Flowery  Pekoe 0  10  8    6 

Oiange  Pekoe 11  2    2 

FooChow   12  2    4 

Caper,  Canton 0  10  2    i 

FooChow   12  110 

Twankay,  cominou  0    7  0    0 

fair  to  good 0    9  *6  11 

fine  to  Hyson  kind    ...    1    0  11 

Hyson,  skin 0    6  0  10 

Hvson Oil  3    6 

Young  Hyson 0    7  3    1 

Imperial   0    9  3    0 

Gunpowder 10  3    8 

Japan  ; 12  16 

Timber— Timber     and 
Hewn  Wood — Dantzic 

&  Memel  tir — per  load  40    0  75    0 

Riga  fir    60    0  65    0 

Snedish  fir 34    0  40    0 

Canada  red  iiine    65    0  96    0 

—  yellowpine.Iarge  60    0  90    0 

—  —        small  50    9  55     0 
N.Bmswk.&Can.Bd.pine  80    0  90    0 

Quebtcoak. 100     0  125    0 

Baltic  oak  60    0  120    0 

African  ^ak    140    0  200    0 

Indian  te.ike  180    0  210    0 

Whinscot  logs  18  ft  each  66    0  95    0 

Deals  and  Sawn  and  Prepared  Wood 

Norway,  Peterbsgstand  £10    0  13    0 

Swedi-h 8    0  10  10 

Russian    10  10  14    0 

Finland    8    0  10    0 

Canada  Ist  pine 16  10  20    0 

—  2iid 11  10  13  10 

American  spruce  8    5  9  10 

Dantzic  deck,  each  14fl  0  28s  0 

Staves 

Baltic,  per  mille £120    0  160    0 

Quebec,  per  standard  do.  75    0  8C    0 

Tobacco— dy3/plb*5pct  8    d  art 

Maryland,  per  lb,  bond    0    5  0    9 

TIrginia  leaf 0    7  0  11 

—  stript  0    6  0  11 

Kentucky  leaf  0    4  10 

—  stript    0    6  10 

Negrobead...dy4sor4B6d    16  2    6 
Culumbiaulf.dy38&6pc    0    7i    3    2 

Havana   16  6    0 

—  cigars,  bd  duty  6s    6     0  22    0 
Turpentine— Per  cwt 

American  Si,irits,wthcki  29    0  0    0 

French  do   28    0  0    0 

Hough 0    0  0    0 

Wool— Enqlisb— Per  pack  of  S40  lb( 

FKecsS.  Oownhogs...£l6    0  17    0 

Hal,-bred  hogs  16  10  17    0 

Kent  aeexs  15  10  16    0 

8.  Hwn  ewes  &  wthrs  16    0  16    0 

Leicester«o 16    0  16    0 

Sorts— Clothing,  picklck  18    0  18  10 

Prime   16  10  17    0 

Choice 15  10  16    0 

Super   14    0  16    0 

Combing— Wethr  mat  iS    0  18  10 

Picklock  15  10  16    0 

Common 14    0  14  10 

Hog  matching  2U    0  20  10 

Picklock  matching...  16    0  17    0 

Sutler             dp      ...  14    0  U    0 

Colonial —                       a    d  8     d 

Australia.1— Lambs  ...    1    8  1  10 

Scoured,  *c 1    8  »    8 

Un>ias.;ed  0    7  0  11 

L^icks  anil  pieces  ...    0    9  16 

Slipe  and  skms  10  18 

Port  Philip— Lamb8.„    14  2    4 

Scoured,  &c 13  3    6 

Unnaahed  0    8  13 

Locks  and  pieces  ...    1    0  18 

S.  Australian- Lambs    18  1  19 

8c  ured,&c 14  1  10 

Unwaihed 0    6  10 

Lijcks  and  pieces  ...    1    3  16 

V.  D.  Land— Lambs...    16  2    2 

Scoured.  Ac 14  10 

Unwashed  0    8  10 

Locks  and  pieces  ...     1     3  17 

Cape  G.HoM— nieces    0  11  19 

l.aii.bi 0  11  19 

Scoured,  Ac »..    0  11  la 

Uuwashet. »    9    6  0    9 
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STATEMENT 

Cf  Import?,  Exports,  anA  Home  Consumption  of  the  followinsr  articles  in  the 
39  weeks  ending  Sept.  28,  1867,  showing  the  Stock  on  Sept.  28,  compared  with  the 
corresponding  period  of  1866. 

FOB  THE  FORT  OF  LONDON  . 

KT*  Of  those  articlesduty  free,  the  deliveries  for  Exportation  a  re  Included  nnder 
(hehead  Home  Consumption. 

EAST  AND  WEST  INDIAN  PRODTTCE,  Ac. 

SDOAB. 


British 
Plantation. 

Westlndia... 
Mauritius ... 
Bengal  *Pg 
Madras 

Imported. 

Exported. 

Home  Consump. 

Stock. 

1866 

tons 

119.';94 

18671 

1135 

7118 

1867 

tons 

108322 

7929 

1681 

1196 

1866 

tens 

1691 

1900 

244 

80 

1867 

tons 

22.'iO 

264 

81 

21 

1866 
tons 
893'!2 
15980 
2141 
3891 

1867 

tons 

81994 

7765 

3994 

7046 

1866 
tons 
42U0 
85BS 
4169 
11222 

1867 
tons 
40793 
5200 
1383 
6003 

Total  UP. 

Foreign. 

8fam,4fec 

CubaAHav. 

Braiil 

P.  Rico,  Ac. 
Beetroot 

146618 

118978 

3916 

2616 

495 

lO'io 

loO 

41 

72 

111404 

100799 

660.59 

53379 

11085 
7995 
1675 
6843 
6628 

10706 
I8S98 
2233 
8621 
11814 

1720 

2270 

167 

323 

409 

3616 
5661 
1212 
3676 
11927 

28091 

137496 

11769 
16841 
2715 
6060 
11692 

2S594 

149 19 

2597 

6957 

985 

30664 

12034 

1838 

4489 

837 

Total  FrgTi 

33125 

49222 

4889 

1813 
4429 

49077 

52082 
118141 

49862 

Grand  Total. 

179643 

168200 

8304 

149876 

103241 

MOLASSES. 


Imported.       | 

Exported. 

Home  Consump. 

Stock. 

Westlndia 
Foreign  ... 

1866     1     1867 
tons    1    tons     I 
3T82  j      4010  1 
326           704  I 

4107         4714  j 

1866 
tons 
12C1 
370 

1570 

1867 
tons 
840 
43 

888 

186< 
tons 

2567 
180 

1867 
tons 
2364 

888 

1866     I    1867 

tons        tons 

1763        1405 

679          262 

Total ... 

2747  ,       3262 

2342  ■     1667 

MELADO... 

30         ...       1 

i 

96              20 

45    ■      ... 

RUM. 


Imported. 


Exported  and    ■  i 

delivered    to  Vat.'  Home  Consump.  | 


g'lls    I     gals  rale     {     gals    '     gals    |     gals 

West  Indla..'25773S0    253.5890  10S7025  ,1376190    1284940    129S92i 

East  India...!  26«140  '  219780  188280  ,  212040    1       £490  !     66375 

Foreign I  257220  i  22:'840  139590      114705 

I  I        Exported. 

Vatted  1266276  :1516365  1188450  ,1179315 


29565 


Stock. 

gals        ?al8 

215S005  1836900 

117590    100800 

298090    328500 


80910  I    417420   563040 


ToUl  ...14345965   4491376    2533345    2382250    1401625   1475775  ',  3021266  2321240 


B.PIantation 
Foreign 


4680C 
9276 


63656 
18535 


COCOA  - 

10146' r 

5038 


3wt«. 


6486 
10136 


34689  I 
7306 


88279 
6167 


10665 
8123 


27143 
13745 


Total ...      56076        82191  i     15184        16671        41994  \     44446        13778  I    40388 


COFFEE— Tons. 


West  India.. 

Ceylon  

East  India... 
Mocha 
Brazil. 
Other  Forgn 

Total 

RICE    .. 


1298 

764 

27170 

29412 

4081 

4029 

62 

310 

2820 

6024 

3616 

4190 

38997 

44729 

486  ,  296 

17066  17427 

1901  1756 

32  117 

2104  3532 

IMS  1312 


tons 
22882 


tons 
10423 


23188^ 
tons    I 


_24489 
tons 


569 

400 

303   , 

9844 

8903 

8231 

1522 

1722 

2720  1 

65 

163 

93  ! 

357 

877 

1747 

1070 

1614 

1946  1 

13427 

13679 

15090 

218 

12146 

2696 

164 

2680 

2612 

20416 


tons 
36996 


tons 
30889 


tons     I     tons 
19193]       933 


PEPPER. 


White 

Black., 


233 
2879  1 


tons 
10 

808 


tons 
374 
1748 


tons 
503 
4560 


tons 
187 
3115 


tons 
628 
2710 


pkgs 

pkgs 

pkgs 

pkgs 

pkgs 

pkgs 

pkgs 

pkgs 

NUTMEGS. 

720 

1045 

392 

1517 

23C8 

1970 

Do.  Wild.. 

266 

... 

•.• 

25 

... 

236 

CAS.  LIG... 

2S19 

6123 

... 

... 

5739 

6261 

249T 

129» 

CINNAMON 

8002 

6078 

... 

... 

6244 

6381 

3103 

2209 

bags 

bags 

bags 

bags 

bags 

bags 

bags 

oags 

PIMENTO.. 

10805 

88849 

... 

11792 

35905 

3S064 

37122 

RAW  MATERIALS,  DYE8TUFFS,  Ac 


I  serons  i  serona  i  serons     serons  ,  serons  >  serous     serons  i  serons 
OOCHNEALI     12757       18633  |     U966        16667  3386  7244 


chests     chests 
LAC  DYE...        8203  3005 


LOGWOOD 
FUSTIC 


tons 

10821 

915 


tons 
8306 
1822 


chests 


chests  1  chests     chests 
3477         4244 


tons 

7248 
1281 


tons 

11897 

1648 


chests      chests 
6061  8819 


tons         tons 
4972  1518 

414   I        622 


INDIGO. 

Eist  India... 

chi'Ms 
20205 

chests 
13903 

chests      chests 

chests 
14672 

chests 
14962 

chests 
20887 

chests 
14638 

.Spanitb...... 

serons 
8642 

serons 
10862 

serons 

serons 

serons 
7514 

serons 
9716 

serons 
2505 

serons 
2926 

SALTPETRE. 

Nitrate    of 
Potass  ... 

nitrate    of 
Bo^a 

America  .. 

crMzil   , 

hi.  iaoia^Ac 

Liverpo<,l,ai. 

kinds 

Total  ..„.. 


tons 
7019 


tons 
6620 


27S7 


tons 
7367 

2863 


tons 
9126 

3246 


tons 
7223 


tons 
8233 


1481 


I10„ 


COTTON. 


bales 
46 

428 
259826 

bales 

250 

565 

160075 

bales 
... 

Dales   1    bales       ba.es 

45    1         224 

354   1        642 

214680    1  139164 

2916437 

267.'471 

666309 

633725    1806860    17615S0 

3186781 

2832361 

666309 

6-33725    2021929   !l891510 

bales       bales 

35 

148  111 

79419  j    80773 

774480      820520 
864047  !  901434 


RAILWAY  CALLS  FOR  OCTOBER. 


Date 
due. 

Great  Eastern  6  percent  pref.  stock  ...  26  . 
Great  Northern  5  pf>r  ct.  perin.  pn  f.  ptk,  31  , 
Great  Northern  and  Western    (Ireland) 

6  per  cent.,  10?  shares 1    , 

Great  Western,  201,  6  per  cent 31 


Amount  per  share. 
Already 


paid. 


£ 
.  60 
.  60 

.     6 
.  17 


Call. 


£ 

10 

,  20 

.     2 
.     3 


£ 
..unknown 
..    245,000 

6,000 
..unkn  wn 

221,000 


EPITOME    OF    RAILWAY    NEWS 


Traffic  Receipts. — The  traiBc  receipts  of  railways  in  the  United 
Kingdom  amounted,  for  the  week  ending  21st  of  September,  on  13,016 
miles,  to  814,512/,  and  for  the  corresponding  week  of  last  year,  on 
12,723  miles,  to  759,671/,  showing  an  increase  of  288  miles  and 
of  54,841/.  The  gross  receipts  on  the  14  principal  railways 
amounted,  in  tho  aggregate,  on  9,383  miles,  to  G75,771/,  and  for  the 
corresponding  week  of  1866,  on  9,139  miles,  to  636,184/,  showing  an 
increase  of  244  miles  and  of  39,587/.  The  total  receipts  of  the  past 
week  show  a  decrease  of  622/  as  compared  with  those  of  the  preced- 
ing week,  ending  the  14th  ult. 


RAILWAY  AND  MINING  SHARE  MARKETS. 
LONDON. 
Monday,  Sept.  30. — In  the  share  market  to-day,  the  transactions  were 
few,  but  British,  colonial,  and  American  railways,  banks,  and  miscellii- 
neous  shares  all  closed  with  firmness,  while  mines  and  the  other  foreign 
railways  were  rather  weaker.  Of  the  British  lines.  North  British  im- 
proved ^,  Midland  ^,  Caledonian  a  further  j,  and  Great  Eastern,  North- 
western, and  Manchester,  Sheffield,  and  Lincolnshire  a  further  ^  each; 
and  Chatham  (Metropolitan  extension)  further  declined  1.  In  colonial, 
Great  Western  of  Canada  (shares)  advanced  a  further  ^,  Grand  Trunk 
of  Canada  (stock)  a  further  i,  ditto  (equipment  bonds)  2,  and  ditto  (4th 
preference)  1 ;  and  Great  Indian  Peninsular  (stock)  declined  1,  and 
ditto  (new  shares)  ^  each.  In  foreign.  Great  Luxembourg  and  Lom- 
bardo-Venetian  receded  ^  each,  and  Paris  and  Mediterranean  and 
Atlantic  and  Great  Western  (consolidated  bonds)  ^  each ;  and  Erie 
shares  (paid  up)  and  Panama  Railroad  advanced  1^  each,  Illinois  Cen- 
tral (redemption  bonds)  3J,  ditto  (shares)  ^,  and  Pennsylvania  Railroad 
(2nd  mortgage)  and  Philadelphia  and  Erie  2A  each.  In  mines.  Great 
Wheal  V,->r  relapsed  J  ;  and  Mwyndy  Iron  wont  down  J,  St  John  del 
Rey  and  Chontales  ^. 

Tuesday,  Oct.  1 . — In  the  share  market,  to-day,  dulness  was  the  pre- 
vailing feature,  and  a  weak  tendency  affected  all  the  descriptions,  with 
the  exception  of  mines,  which  were  firmer.  In  British  railway.^,  Man- 
chester, Sheffield,  and  Lincolnshire  further  advanced  3  ;  North- Western 
and  Midland  relapsed  J  and  '^  respectively  ;  and  Chatham  and  South- 
Eastern  receded  ^  each,  and  North-Eastern  (York)  1.  In  colonial. 
Grand  Trunk  of  Canada  relapsed  |  ;  and  Great  Indian  Peninsula  fur- 
ther ileclined  1,  and  ditto  (new  2/  shares)  ^.  In  foreign,  San  Paulo  im- 
proved :{•,  Southern  of  France  declined  ^,  Greatljuxembourg,  Lombardo- 
Venetian,  and  Atlantic  and  Great  Western  (consolidated  oonds)  a  further 
^  each  ;  and  Illinois  Central  (sterling  and  redemption  bonds)  and  Penn- 
sylvania Railroad  are  all  quoted  ex  coupon.  In  mines.  South  Caradon 
advanced  10,  and  Prince  of  Wales  and  Don  Pedro  j^  each,  and  East 
Wheal  Russell  Cape  Copper,  and  Panulcillo  declined  ^  each. 

Wednesday,  Oct.  2. — In  the  share  market  to-day,  British  and  foreign 
railways  experienced  a  further  general  fall,  in  the  former  case  averaging 
about  1  per  cent. ;  miscellaneous  shares  were  also  dull,  but  the  other 
descriptions  were  not  much  altered.  In  foreign,  Antwerp  and  Rotter- 
dam, Belgian  Eastern  Junction,  and  Sambre  and  Mouse,  were  ^  lower, 
Great  Luxembourg  further  ^  lower,  Northern  of  France  1  lower,  Dutch 
Rhenish,  Eastern  of  France,  Paris  and  Mediterranean,  Paris  and 
Orleans,  Lombardo-Venetian,  Southern  of  France,  Western  and  North 
Western  of  France,  and  Erie  shares  (paid  up)  all  ^  lower,  and  Atlantic 
and  Great  Western  (consolidated  bonds)  a  further  ^  lower ;  and  ditto 
(debentures)  remain  at  25  to  27.  In  mines,  the  only  movement  was  an 
improvement  of  ^  in  Chontales;  in  banks,  an  advance  of  ^  in  London 
and  Westminster,  and  a  decline  of  ;{  in  Ottoman. 

Thoesday,  Oct.  3. — In  the  share  market  to-day,  there  was  a  partial 
recovery  in  British  railways,  but  foreign  railways  showed  still  further 
depression,  while  the  other  descriptions  showed  no  material  change  of 
tone.  Of  the  British  lines.  Great  Eastern,  Brighton,  North  Western, 
and  South  Eastern  recovered  ^  each  ;  and  Miilland  further  declined  ^. 
In  colonial,  Oude  and  Uohilktmd  and  Scinde,  and  Grand  Trunk  of 
Canada  (Ist  preference)  improved  J  each  ;  ditto  (4th  preference)  were  J 
lower,  and  Great  Indian  Peninsula  (new  shares,  6/  paid)  ^  lower ;  and 
ditto  (stock)  relapsed  i.  In  foreign.  Great  Luxembourg  and  Lombardo- 
Venetian  recovered  ^'  each  ;  Bahia  improved  ^  ;  Sambre  and  Mouse 
(preference)  receded  J,  Belgian  Eastern  Junction  a  further  J,  Northorn 
of  France,  Paris  and  Mediterranean,  Paris  and  Orleans,  and  Erie  shares 
(paid  up)  a  further  |-  each,  and  Illinois  Central  (shares)  J  ;  and  Atlantic 
and  Great  Western  (consolidated  bonds  and  debentures)  were  each  1 
better,  the  latter  closing  at  2fi  to  28. 

Fbiday,  Oct.  4 British  railway  stocks  were  very  little  dealt  in,  and, 

apart  from  a  reduction  of  5  to  ^  per  cent,  in  Metropolitan  and  South- 
Eastem,  and  a  rise  of  ^  in  London  and  North-Western,  prices  exhibited 
no  alteralion.  Metropolitan  was  quoted  123J  to  124^  ;  Great  Western, 
47a  to  48;  London  and  North-Western,  114|-  to  114f ;  Midland,  120| 
to  120f  ;  Lancashire  and  Yorkshire,  127  to  127^  ;  Caledonian,  103j  to 
104^,  ex  div.  ;  South-Eastern,  68J  to  68J  ;  Great  Eastern,  31|  to  3lJ  ; 
Great  Northern,  UOf  to  111^;  ditto  A,  116^  to  117;  London,  Chat- 
ham, and  Dover,  19^  to  19J ;  North  British,  32|  to  33^  ;  and  Brighton, 
53J  to  54. 
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TH«  i,*irai  oFnciAL  nacti  abe  omit. 


Ne.  «( 
9hare« 

or 
Stock. 

Stock 
Stock 
Stock 

«gei 

M448 
Stock 
Stock 
14000 
Stock 
Stock 
Slock 
Stoc)t 

Stock 

Stock 
Stock 
Stock 
Stock 
Stick 
Scock 
Slock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
SIxK'k 
Stock 
46665 
Stock 
Stock 
20000 
Stock 
Stock 
Stock 
40937 
Stock 
Stock 
Stock 


100   100 
100   100 


Stock 
12000 
Stock 
ISOOO 
Stock 
Stock 
Stock 
Stock 
Stock 
IIWOO 
Stock 
33270 
Stock 
16000 


StMk 
Stock 
Stock 
Stock 
7686 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Slock 
Stock 
Stock 
Stock 
Stock 
Stock 
10000 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 

Stock 

Stoca 

Stock 
Stock 
Stock 
Stock 
Stock 

Stock 
Stock 
itock 
Stock 
Stock 
Mock 
Slock 
Stock 
Stock 
Stock 
Stock 
Stock 


100 
100 
100 
100 
6i 
100 
100 
100 

too 

100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
lOU 
100 

to 
too 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 

100 

100 
lOO 
100 
ICO 
l«0 

lOU 
10« 
100 
100 
100 
lUO 

too 

100 

too 

100 

too 

1U« 


100 

60 

2: 

100 

100 
100 
100 

100 

100 
100 

100 

100 
100 
KiO 

:oo 

ICC 
100 
100 
100 
101 
100 
100 
100 
100 

mo 

100 
IOC 
4 
100 
100 
JO 
100 
100 
100 
333« 
100 
100 
100 

loo 

25 
100 

u 
100 
100 
100 
lOO 
100 
20 
100 

6 
100 
100 


OKDINARY  SHARES 

AND  STOCKS. 

Name  of  Company. 


100 
100 
100 
100 

6J 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

6 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 

100 

100 
100 
100 

too 

100 

too 

lUO 
100 
100 
100 
l«0 
100 
100 

too 

100 
100 

luo 


Ilrlntol  and  Exeter 

fJaledonian  

Cambrian 

Cork  and  Bandon  

Cornwall  

Ilublln  and  Beltast  Junctioa 
Dundee,  Perth,  &  Abordn  June 
East  London,  Scrip  Certificate., 
Olasgow  and  Soiith-Wcstem  ... 
Orcat  Eastern,  Ordinal"  Stock. 

Do.  East  Anclian  Stock 

Great  North  of  Scotland   

f  Great  Northern  

<     Do.  A  Stock 

I    Do.  B  Slock 

Oreat  Southern  *  Western  (I) 
Oreat  Weatcm— Original 

Do.  Stour  Valley  guar.  Stk 

Do.  .South  Wales 

Do.  West  Midland — Oxford 

Do.  do.  Newport 

Fjancaahire  and  Yorkshire 

Tjondon,  Brif;hton  <fe  South  Coast 
London,  Chatham,  and  Dover... 

Do  Metropolitan  Ex,  A...., 
Ijondon  and  North-Westem., 
London  and  South-Westcrn., 
MaTiehes..  Shef.,  &  Loncolnshire 
Metropolitan 

Do.  Extension 

Metropolitan  District 

Do.  do  

Midland _ 

Do.  Birmingham  and  Derby... 
Midland  Gt,  Western  (Ireland). 
North  British 

Do.  Edlab.,  Perth,  i,  Dundee. 
North  Eastern — Berwick 

Do.  G.  N.  E.  Purchaso  

Do.  Leeds 

Do.  York  

Do.  Carlisle 

Do.  Stockton  and  Darlington. 

Do.  1860  and  1861  

North  London 

Do.  1866   

North  Staflfordshirc 

North  and  S.-Westem  Junction 

Shropshire  Union. 

South  Devon    

Suuth  Eastern 

Staines,  Wokingham^  &  Wokijig 
TatfVale 

Do.  C 

Waterford  and  Kilkenny 

West  Cornwall   


PREFERENCE  SHARES. 

Bristol  and  Exeter , 

Caledonian  lCi4J  percent 

Do  Scottish  N.E.,  Abcrdn  ord 

Do  do  Midland  Stock 

Cork  and  Bandon  6i  per  cent.... 
Dundee,  Perth,  &  Aberd.  June. 
Glasgow  ifc  S.-W.  guar  5.  p  cent 
Great  Eastern,  E.  C.  Ext  No.  1 

Do.  No.  2 

Do.  6  per  cent  Preference 

Do.  East  Anglican  A,  5  p  cent 

Do.  B,  6  percent  Preference... 

Do.  C,  7  percent  Preference... 

Do.  No.  1,  5  per  cent  stock  ... 

Do.  Eastern  Union  4  p  c  guar. 

Do.  Norfolk  S  per  ct  Ext  1846 

Do.  Great  Eastern  6  p  ct  Pref. 
Oreat  Northern,  5  per  cent  

Do.  6  p  c  Kcdeeiu.  atlOpcptu 

Do.  4  J  percent  do  

Do.  5  pr  ct  do.  at  6  pr  ct  pm... 
Gt  South  A  Wst.  (Ireland)  4  p  c 
at  West.  (Bks,  A  Hants  Ex)    pc 

Do.  Preference  4i  per  cent  ,. 

Do.  Irredeemable  4  percent.. 

Do.  6/  p  c  Kedm.  Preference... 

Do,  Birmingham  guar.  Stock. 

Do.  Birmingham  Pref.  Stoclt. 

Do.  Chester  guarantee  Stock.. 

Do.  8  per  cent  Pref.  Stock   ... 

Do.  fi  per  cent  do    

Do.  S.  Wales  guar.  4  percent 

Do.  4i  per  cent  

Do,  6  per  cent 

DoW.M,— Oxf.  1st  gua.  Slock 

Do.  2nd  guarantee  Stock 

Do.  Newport  6  per  cent  pref. 
redeemable  at  5  pr  cent  pm 

Do.  perpetual  6  p  c  preference 
option  till  1866 

Do.  perpetual  6  per  cent  with 

option  till  1869 

Lancashire  and  Yorkshire,  6 pet 

Do.  6  per  cent  (E.  Lancaaiiire 

Do.4i  pc(BhickbuniPurclia8e) 

lx)Bdon  and  Blackwall,  4}  pcSi 

london  and  Brighton,  6  percent 

guarantee  Stock  No.  1 

Do.  5  per  cent  do  No.  2. 

Do.  6  per  cent  do ., , 

Do.  6  per  cent  do  No.  4 , 

Do.  4i  per  cent  1858 

Do.  4  J  per  ceni  do  1863....-  .. 

Do.  7  o  cant  Preference  Stock 

Do  Oporctdo.  (W.  E.&C.P.) 

Do.  4  ^er  cent  1869 

London  Chatham  and  Dover... 
Lon.  J6  N.- W.,  Cov.  it  Nun.  5  p  c 

Do.  Bedford  and  Caintiridge... 

Do,  Surcwsuury  Jt  Welshpoo, 


82  i 
104 
40 


4 
74a 
71 

i'lir 

31j 
.5 

15t 
110 
116} 
12.5 

95 

47J 


80 

30 
127j 

53? 

198 

12.i 
114 

83 

60 
123f 
111 

87 


120 
89 


63 
96 


133 
8} 
116 
6i 
65 
UOJ 
.50J 
46 
66J 
9 
144J 


84 

"in 


774 
75J 
84J 


110 


88i 


95 
129 
138 


54j 

"si'i 


No.  of 
Shares 


Stock, 


2  J= 


Stock 
Stock 
17250<' 
Stock 
62830 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
60872 
Stock 
Stock i 100 
Stock  100 
Stock 
(8500 
Stock 
Stock 
Stock 
20000 
493 
14512 
40000 
Stock 
Stock 
Stock 
Stock 


•eft. 


Name  of  Compary. 


Stock 
2102 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
10160 
Stock 
Stock 
Stock 
Stock 
14000 
Stock 
Stock 


100 
20 

ino 

100 
100 

108 

lOe 
10 

U6d 

100 

100 

100 

100 


100  jLondon  <fc  8.-We8tern,7perccn 

100  jManch.,  Shef.,  and  Lincolnshire 

6        Do.  6? 

100       Do.  3}  per  cent 

5  Po.  Redeemable  6  per  cent  ... 

100  Miaiand  Cons.  6  per  cent  Stock 

100  Do.  Con.  Bristol  &  Birm.  6  p  c 

100  Do.  4  J  per  cent  pref.  Stock  ... 

100  Do.  Lcicos.  &  HUch.  4  p  c  Stk 

100   North  British  

100       Do.  No.  2,  5  per  cent 

100  Do.  Edin.,  Perth,  <fe  Dun.  4  p  c 

100  N.E. — Consolidated  pref.  4  pr  ct 

100  Do.  4j  per  cent  redeemable  ... 

100  Do.  Berwk.,  G.N.E.  4  p  c  pref. 

10  Do.  York,  Hull  &  Selby  Pure 

lOJ  Do.  Stcktn  *  Darin.,  A  5  p  ct 

100  Do.  B  6  per  cent 

100  Do.  C  6  per  cent 

100  Do.  W.HartlepoolHarbour&R 

20    North  Staffordshire 

100  Scottish  N.  E.  3}  prct  pref.  Stck 

100  Do.  Aberdeen  guar.  6  percent 

100       Do.  7  per  cent  pref.  Stock 

10s  South  Devon  Annuities  10s 

lOs     Do.  Tavistock  Annuities,  10s.. 

10       Do.  Fixed  4i  per  cent 

MM  Sth-East— (Readng  Ann.  Ii6d) 

100       Do.  4J  per  cent   

100       Do.  Fixed  4}  per  cent 

100   TiiffValc,  No.  1  

100  Waterford  and  Kilkenny 


Stock/IOC 


Stock 
Stock 
Stock 
Stock 
Stock 

Stock 
16862 

5391 
Stock 
Stock 
22800 
Stock 
Stock 
23935 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 

14S0 


Stock 
Stock 
S'.ock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
suck 


Stock 
60000 
6000O 
15000 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 


100 
100 
100 
100 
100 
5J 
100 

50 

60 
100 
100 

25 
100 
100 

10 
100 
100 
100 
100 
UiO 
100 
100 
100 

10 


100 
100 
20 
20i 
10 
100 
100 
100 
100 

too 

100 

20 

too 

100 
100 


Stock 
Stock 
Stock 
Stock;  100 
Stock'lOO 
Stock;  100 
Stock  100 


Stock 
Slock 
Stock 
Stock 
23378 
45655 
HtoCA 

Stock 


100 

mo 
too 

100 
100 

too 
too 

100 
25 
100 
100 
100 
100 
60 
100 
,100 
100 
100 
100 
100 
100 
100 

H 

100 

60 

60 

100 

100 

25 

100 

100 

8 

100 

100 

100 

100 

100 

100 

100 

100 

10 


100 
100 
14 
20} 
10 
100 
100 
100 
lOO 
100 
100 
5 
100 
100 
100 
100 
100 

too 

100 
100 
100 
100 
100 
6 
2 
100 
\lO0 


142j 
115 
6i 
62} 

128} 
129 
94 

87 


93 

"loj 

108 
128 
128 

81} 

21 


10 

n 

8 
22 


LINES  LEASED 

AT  FIXED  RENTALS. 

Birkenhead  

Do.  4.1  per  cent,  preference.., 

Buckinghamshire   

Chester  and  Holyhead  

Do.  6}  per  cent    

Do.  5  per  cent 

Clydesdale  Junction  

East  Lincolnshire,  gua.  6  pr  cent 

Gloucester  and  Dean  Forest 

Gt  Eastern,  Newm.  Ac.  5  pr  cent 

Do.  E.  U.,  Harwich  4  pc  shares 

Do.  Woodliridtre  Ext.  4pr  cent 
G.  Western, W.Midland,  Ilereforo 

Hull  and  Selby    

Lancaster  and  Carlisle 

London  and  Blackwall  

London  and  Chatham  4}  prcent 
London  and  Greenwich 

Do.  Preference 

London,  Tilbury,  and  Southend. 
Lowestoft,  guarantee  4  per  cent 

Do.  6  per  cent 

Manchester,  Buxton,  A  Matlock 

Midland  Bradford  

Northern  and  Eastern,  6  pr  cent 

Da.  6  per  cent 

North-Wcstern  Aperppref  6  pc 
Nottlng.&Granth.  Klwy.  A  CnaL 

Preston  and  Wyre 

Royston,  Hitchin,  and  Shepreth 
Shrewsbury  and  Hereford 

D,j.  do    

South  Staffordshire 

South  Yorkshire  and  Itiver  Dun 

Do  4  per  cent  guaranteed.... 

Do  5  per  cant  guaranteed ..., 

Vale  of  Jv'eath  , 

Victoria  Station,  Piinbco 

West  Cornw.U , 

Wilts  and  Somerset  

Wimbledon  and  Croydon. 

DEBENTURE  STOCKS. 

Great  Eastern , 

Great  Northern  

GtWstn— W.  Mid.— Oxf.  4}  pc 

Lancashire  and  Yorkshire 

London,  Brighton  Ac 

London  and  North-Western 

London  and  Soutli-Westem 

Midland „ 

North  British,  E.  P.  and  D.  B.. 

North  Eastern 

Scottish  Nortii-Eastern 

BRITISH  POSSESSIONS. 

Atlantic  and  St  Lawrence    

Bombay,  Bar.,  A  C.  India  guar. 

Do.  F.  Shares 

Buffalo  and  Lake  Huron 

Do  Preference 

Buffalo,  brant,  A  Goderich,  6  p  c 
Calcutta  A  Sth.  East,  guar.  5  p  c 
Cape  Town  and  Dock  6  p  cguar. 
Demcrara,  7  pr.  ct  pcrpet.  pref. 
Eastern  Bengal,  guar.  5  pr  cenl 
East  Indian 

Do.  L  Shares  

Do.  6  pr  cent  debentures,  1870 

Do.  6  per  cent  do.,  1870  

Do.  6  per  cent,  do.,  1866-71 ... 

Do.  5  per  cent  do.,  1870-75  ... 
Grand  Trunk  of  Canada  

Do.  Equipment  Mort.  Bonds.. 

Do.  First  Preference  Bonds... 

Do.  Second  Preference  Bonds 

Do.  ThU-d  Preference  Stock... 

Do.  Fourth  Prcicrence  Stock.. 
Great  Indian  Peuin.  guar.6  I  :  l 

Do.  do „ 

Do.  New   

Great  Sth.  of  India  guar.  6  pr  cl 

Do  guaranteed  41  per  ecu 


147} 
60 


90 
101 


64 
117 
110 

93 
131} 


87} 
109 
206} 

85e 

SI, 

61 


85 


89 
60} 


109 
91 
44 
131} 
131J 
10 

"97" 
79} 
97 
85 


72} 
94 
92} 
94 


91 
94 


94 


67 
102} 

14} 
4 
6} 

69} 

"i's'l 

100} 
103} 
llOi 
6« 
103 
103 
IVS 
108 

19} 

83} 

52 

40 

32 

21 

106} 

7 

3 

103} 

95 


No.  ol 
Shares 

or 
Stock 

169701) 
Stock 
Stock 
60000 
Stock 
Stock 
Stock 

2100C0 
Stock 
Stock 

Stock 


Sto 


20} 
100 
100 

10 
100 
100 

too 
106 

100 
20 
100 
Stock  100 


BOOOO 
90000 

42600 

8760O 

60000 

76000 

25000 

600000 

100000 

11010.5 

60000 

62500 

26595 

10000 

625000 

16000 

47500 

877500 

800000 

60000 

81000 

17000 

100000 

7500O0 

156250 

134000 

49900 

26757 

20000 

800000 


8000 
2900 
1024 

612 
6144 
60OO 
6000 
1906 
400C 

486 
12,50! 
6000 
6908 
60S0 
1024 
6000 

896 
9000 

400 

700 

6640 

l-.'800 

6000 

1120 

612 
6138 

490 

92(1 
6000 

eoo( 

1024 

8000 
400 
612 
512 

1024 

896 

.  1000 


20} 
100 
100 
3 
100 
100 
100 
100 
100 
100 

15 
100 
100 


85000 
20000 
lOOtlO 
16000 
260OO 
311000 
10000 
100000 

25000 
25000 
20000 
68000 
15000 
10000 

103SU 

100000 
60OOO 
30000 
lOOOj 

100000 
12000 

120000 
llOtiO 
43174 
10000 
20000 

8000I: 

75001 
4MW, 


I 


Name  of  Company. 


Great  Western  of  Can  ada.  Shares 

Do.  6  per  cent  Bonds  1873  ... 

Do.  6}  percent.  1877-8.... 
Indian  Branch  (Limited) .... 
Madras  guaranteed  5  per  cent.. 

Do.  4f  per  cent   

Do.  4}  per  cent    

N.Hall.of  Cacada.O  pclst  pf  B*» 
Scinde  guaranteed  6  per  cent ... 

Do.  Delhi  do 

Do.  do  

Do.  Punjaub  do  

Do.  Indus  Steam  Flotilla 

FOREIGN. 

Antwerp  antl  Rotterdam 

Bahia  and  San  Francisco,  Lim.. 

guaranteed  7  per  cent   

Belgian  Eastern  Junction 

B.Ayres.G.Southem.  g  7  p  c  Lira 
Central  Argentine,  guar.  7  pr  ct 
Dutch  fiheniah   , 

Do. 

Eastern  of  France , 

Great  Luxembourg , 

Do.  Obligations  

Imperial  Mexican,  Limited. 
Lemberg-Czernowltzg,g.7p.c.L. 
Namar  A  Liege  gua.  14f  per  t 

Do.  guar.  6  per  cent  Pref.. 

Northern  of  France 

N.  Rail,  of  Buenos  Ayres  g.  7  p  c 
Ottoman  (Smyrna  to  Aidin) 
Paris,  Lyons,  A  Mediterranean.. 

Paris  and  Orleans 

Recife  A  San  Francisco  (g.  7  pc) 
Sambre  and  Mouse 

Do.  6}  per  cent  Preference 
San  Paulo,  Limited,  guar.  7  p  c 
S.  Austrian  A  Lombardo-Venetn 

Do.  Obligation    .« 

Southern  of  Fiance 

Turin  and  Savona , 

West  Flanders 

Do.  5}  per  cent.  Preference  ... 
Weatem  and  N.-W.  ot  Fmnctb 


16? 

99 
89} 

io'sl 

96 
92 
81| 

vat 
102I 
i*t 

102} 
88 


BRITISH  MINES. 

8J  Chlverton »., 

31|  Clifford  .Amalgamated  

1    Devon  Gt  Consols  (Tavhrtock) . 

31}  East  Bassett  (lUogan)  , 

2|  East  Caradon  , 

3J  East  Cam  Brea  

CC}s  East  Grenvillo 

69s  East  Lovell  

11}  East  Wheal  Rassell  (Tavistock" 
66   GramblerA8tAubyn(Gwennap' 

4    Great  Laxey,  Limited  

14}s  Great  South  Tolgu 

40   Great  Wheal  Vor  (Helaton) 

180b  Grenville 

170s  Herod's-Foot    

UOs  Kingston  Downs _ 

13}  Margaret  (Uny  Lelant) 

4}  Marke  Valley 

66J  New  Seton 

38f  North  Roskear 

6S«  North  Wheal  Crofty  

j  Prince  of  Wales 

8|  Prosper  llnited  

206s  Providence  (Uny  Lelant)  .„. 
1^  South  Caradon  (St  Clecr).... 

62s  South  Condurrow  

18}  South  Wheal  Frances  (Illog;ui) 

35i  Stray  Park  „.,.. 

9    Tir  Croft  _ 

1}  West  Bassett  (Illogan) 

14  West  Caradon  (Liskeard) 

11    West  Chivertoi , 

47J  West  Wheal  Seton «. 

si  Wheal  Bassett  (Illogan)  

16    Wheal  Buller  (Redruth) 

8  jWheal  Mary  Ann  (.Veuheolot). 
68}  Wheal  Seton , 

5}  Wheal  Trelawney  (Liskeard)  .., 

FOREIGN  MINES, 

2   AlamiUos,  Limited ».. 

7    Australian    

6  Brazilian  Land  and  Mining 

7  Cape  Copper 

1}  Capula  Silver  

4   ChontalesGoldASilverMining.L 

16}  Copiapo „.. 

14s  Don  Pedro,  N.  del  Rey 

1  Dun  Mountain  Copper  

2}  East  del  Rey 

2  Fortuna 

20   General ^• 

23s  Kapunda » «.. 

8  Linares 

2S  Lusitan'an    „ 

1  Mariqulta 

2  M.  Aurcos  Braz.  Gold  Mng.  Co. 

8    Panulclllo  Copper  Limited 

2|  Pesuirena  Golt.  Limited  ., ,.«.. 

20    Ponigibaud  ...» 

1    Port  PhilUp - 

43}  Koyal  Cobre  Copper,  limited ... 

1   Scottish  Australian ».. 

15  St  John  del  Rey „. 

28}  United  Mexican  « 

6  Vancouver  Coa. ...«.m»»...  . 

6  Washoe  Gold  Limited  .......*.». 

1  Worthing ™  . 

1  Yurke  Peninsula,  Limited    

8  Vudaoamalauaot  El.  Auatr&li&. 
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In  21  Volumes,  4to,  and  Index.    Price  £25  12b,  in  Cloth ;  Half-bound  Russia,  ^2  2s  6d. 
EDINBURGH :  A.  and  C.  BLACK.    LONDON :  SIMPKIN,  MARSHALL,  and  CO. 


Just  Published,  price  9s, 

THE    ENGLISH    CONSTITUTION. 

(Eeprinted  from  the  FOETNIGHTLY  REVIEW.) 

By    WALTER    B  AGE  HOT. 

CHAPMAN    AND    HALL. 


WORKS  ON  POLITICAL  ECONOMY. 

CMITH'S  WEALTH  OF  NATIONS, 

kJ    With  Notes  nnd  Supplementarv  Dissertations. 
By  J.  R.McCULLdCH. 
Dtmy  8vo,  cloth,  price  UIs. 

THE  PRINCIPLES  OF  POLITICAL 

1  ECONOMY. 

By  J.  R.  Mcculloch. 

Fifth  Edition,  demy  8vo,  price  16s. 
IIL 

CONOMICAL    POLICY. 

By  J.  R.  Mcculloch. 

Second  Edition,  demy  8vo,  price  lOs  fitl. 
Ediiiburffli :    Adam    and    Ciiarlea    Black. 

BLACK'S  GENERAL  ATLAS. 

^LACK'S  ATLASOF  THE  WORLD. 

Containingr  the  new  boundaries  and  recent  discoveries, 
with  an  in<lex  of  68,000  names.  Folio,  elegantly  half- 
bound  morocco,  f^ilt  edges,  price  60s. 

Eninburgh  :  A.  and  C.  B'ack. 


0 


THE  HON.  MRS  NORTON'S  NEW  NOVEL. 

Now  ready,  at  all  the  libraries,  in  3  Vols., 

LD    SIR    DOUGLAS. 

By  the  Hon.  Mrs  NORTON. 
Hurgt  and  Blackett,  13  Great  Marlborough  street 


E 


Now  ready,  in  Svo,  price  7a  6d  cloth, 

PISCAL        LEGISLATION, 

X  1842—1865;  a  Review  of  the  Financial  Chanfros 
of  that  Period,  and  IheJr  Effects  upon  Revenue,  Trade, 
Manufacturers,  and  Emplovment. 

By  JOHN  NOBLE. 
London :  Longmans,  Green,  and  Co.  Paternoster  row. 


Now  ready,  at  all  the  libraries,  in  3  Vols., 

THE        HUGUENOT        FAMILY. 

1  By  SARAH  TYTLER. 

Author  of  "  Citoyenne  Jacqueline,"  <fcc 
"  The  best  of  Miss  Tv tier's  books.    It  is  one  of  per- 
manent value." — Pali/Mall  Gazettk. 

Hurst  and  Blackett.  13  Great  Marlborough  street. 
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HE       VICTORIA       MAGAZINE. 


Miss  FaitlifuU  having  assigned  to  Mr  W.  W.  Head 
hpf  interest  in  the  printing  ottice  (opened  in  Marcli, 
1860,  ill  which  she  trained  women  as  compoaitorfi,  and 
established  a  bui-iness  on  a  secure  commercial  basis), 
will  in  future  be  able  to  give  more  undivided  attention 
to  the  interests  of  the  "  Victoria  Magazine,"  and  the 
claims  of  women  whose  circumstances  oblige  tbem  to 
seek  remunerative  eniyiloyment. 

Tlie  "Victoiia  Magazine"  has  received  many  proofs 
of  the  great  regard  in  wliich  it  is  held  by  the  sub- 
scribers, advertisers,  and  the  press,  and  has  obtained 
an  extensive  circulation  in  the  highest  circles.  In  a 
recent  review  the  "  Spectator  "  rema-  ks : — 

"  The  'Victoria  Magaz-ne'  maintiiins  its  position 
amongst  the  serials  of  the  day.  Its  tales  and  critic  sm 
are  quite  of  average  merit,  and  it  discusses  the  social 
questions  that  affect  the  status  of  women  with  a  know- 
ledge and  ability  alt  gether  its  own.  It  is  always 
ready  to  call  up  for  judgment  the  oppressor  or  defanier 
of  the  sex,  nnd  really  does  an  immense  amount  of  good 
in  impressing  on  the  public  mind  their  genuine  wants, 
and  in  resisting  the  silly  opposition  that  has  often  at- 
tended the  attempt  to  improve  either  their  mental  or 
physical  condition." 

Since  the  magazine  was  first  published  in  18G3,  it 
has  contained  original  articles  on  all  questions  relatmg 
to  women ;  it  records  each  month  any  i)ractical  effort 
made  for  the  improvement  of  their  condition  ;  and 
under  the  head  of  miscellanea,  reprints  articles  on  similar 
subjects,  whether  adverse  or  otherwise  to  the  views  of 
those  who  advocate  remunerative  employment  for 
women,  that  free  expression  may  be  given  "  to  boili 
sides  of  tiic  question." 

An  original  serial  tale  rui\p  through  the  monthly 
numbers,  which  also  contain  reviews  of  the  newest 
books  and  music,  theatrical  and  musical  criticisms,  and 
articles  up -n  topics  of  general  interest 

Subscribers  receive  their  copies  direct  (postage  free), 
on  payment  of  12s  in  advance,  to 

Emily  Kaithfull,  publisher  in  ordinary  to  Her 
Mnjc:ty,  Victoria  press,  I'rinces  street,  Hanover  touare, 
W. 


TONDON  LIBRARY, 

|j  12  St  James's  square,  London. 

Founded  in  1841. 
PATKON— H.  R.  H.  The  Prince  of  Wales. 
I'RKSIDEN'T— The  Earl  of  Clarendon. 
The  following  are  the  terms  of  admission  to  this 
Library,  which  contains  8.5,000  volumes  of  A'lcicnt  and 
Modern  Literature,  in  various  Languages.  Subscription, 
£3  a  year,  or  £2,  with  Entrance  fee  of  £6  :  Life  Member- 
ship. £2(>.    Fifteen  volumes  are  allowed  to  countiy  and 
ten  to  town  members.  Reading-room  op'-n  from  Ten  to 
Six    Prospectus  on  application.    Catalogue  (new  edi- 
tion) price  15s :  to  members,  lOg  6d. 

ROBERT  HARRISON,  Secretary  and  Librarian. 

TO       BROKERS.— 

-L  Warehouseman,  Messenger,  or  Por:er.  Situation 
wanted  by  a  respectable  middle  aged  man.  Strongly 
recommended. — A.  B.,  18  Exet«r  street,  Strand. 


36s  WAKD'S  PALE  SHEEEY.  36s 

Fit  for  a  Gentleman's  Table. 

BOTTLES  AND  CASES  INCLUDED, 

Post  Orders  on  Chapel  street,  S.W. 

QHARLES  WARD  AND    SON, 

(Established  upwards  of    a  Century.) 
MAYFAIR,    W.,    LONDON. 

36s  WAED'S  PALE  SHEEEY.  36s 


FINAHAN'S    LL    WHISKY. 

IV  —DUBLIN  EXHIBITION,  1865.— This  celebrated 
old  Irish  Whisky  gained  the  Dublin  Prize  Medal.  It 
is  pure,  mild,  mellow,  delicious,-and  very  wholesome. 
Sold  in  bottles,  3s  8d,  at  the  retail  houses  in  London ;  by 
the  agents  In  the  principal  towns  in  England  ;  or  whole- 
sale at  8  Great  Windmill  street,  London,  W.  Observe 
the  red  seal,  pink  label,  and  cork  branded  "  Kinah:in's 
LL  Whisky." 

ALLSOPF'S    PALE     OR    BITTEK 

XL    ALE.— Messrs  8.  ALLSOPP  and  SONS  beg  to 

inform  the  Trede,  th.it  they  are  now  reRistering  orders 
for  their  SEASON-BREWED  PALE  ALE,  in  CasKs  o! 
18  Gallons  and  upwards,  at  the  Brewery,  Burtou- 
on-Trent,andat  the  Branch  Establishments. 

Messrs  ALLSOPP  and  SONS  take  the  o[)(i'jrtunny  ot 
announcingtoprivatefamiliesthattheirAles,  so  strongly 
recommended  by  the  metlical  profession,  may  be  pro- 
cured in  Draught  and  Bottles,  genuine,  from  all  the 
most  rea:iectable  Wine  nnd  Beer  Merchants  and  Licensed 
Victuallers,  on  "  ALLSOPP'S  PALK  ALE "  bemg 
specioilT  asked  for. 


PRICE'S  SOLIDIFIED  GLYCERINE 

1  (Patented). 

The  newest  and  best  Toilet  Soap  wears  well,  gives  a 
r'ch  and  fragrant  lather,  is  entirely  free  from  cocoa- 
nut  oil  or  excess  of  alkalis,  and  contains  half  its- 
weight  of  Price's  distilled  glycerine. 

Sold  In  4d  and  6d  tablets. 

PRICE'S  PATENT  CaKDLE  COMPANY  (Limited) 

Belmont  Works.  Battersea. 

T  AMBER T    BROTHERS. 

Li  WALSALL. 

MAHDFACTtlEKRS  Ot  OaS  TnBES  AHD  FlITIHO». 
LAP  WELDED  BOILER  TUBES. 

(COUNTRY     AND     TOWN 

*J  Residences,  Landed  Estates,  Investments.  Hantlnf 
Seats,  Fishing  and  Shooting  Quarters  Manors,  Ac. — 
FEAL*S  REGISTER  of  the  above,  published  on  the 
first  of  each  month,  forwarded  per  post,  or  may  be  had 
on  application  at  his  Offices.  209  Piccadilly,  W.  Par- 
ticulars for  insertion  should  be  forwarded  not  later  than 
the  28th  of  each  month. 

PRIZE    MEDAL    AWARDED. 

A    L  L  E  N'S      PATENT 

A    PORTMANTEAUS  and  TRAVI  LLINQ  BAGS 

with  squareopeninge. 

LADIES'  WARDROBE  TRUNKS,  DRESSING 
BAGS,  with  silver  fittings. 

DESPATCH  BOXES,  WRITING  and  DRESSING 
CASES,  and  500  other  articles  for  nome  or  continental 
travelling.    Illustrated  catalogues  by  post  free. 

Also,  Allen's  BaiTack  Furniture  Cata  jgue  ef  Portable 
Bedsteads,  Drawers,  Easy  Chairs,  W  shhand-stands 
Canteens,  Ac,  by  post  free. 

J.  W.  ALLEN,  ManufactiirerandFabentefl.87  Wflit 
Strand  London,  W.C. 

TjEANE'S  TWO-HOLE  BLACKPENS 

U  which  are  unequalled  fortheir  durability  and  easy 
action,  are  adopted  by  the  gentlemen  of  tne  Stock  Ex- 
change, and  the  principle  bankers,  mercliants,  and  public 
companies  of  the  city  of  London,  besides  several  of  Her 
Majesty's  judges,  the  mo  t  eminent  counsel,  and  the 
reverend  the  clergy.  Their  cheapness  and  popularity  has 
induced  many  unprincipled  people  to  put  forth  imitations 
of  the  genuine  articles,  which  are  equally  useless  to  the 
purchaser,  and  disgraceful  to  the  vendor.  The  public  are 
therefore  cautioned,  and  respe  tfully  requested  not  to 
rurchaso  any  as  DEANE'S  GENUINE  TWO-HOLE 
BLACK  PENS,  unless  ea.  h  pen  is  stamped. 

**  G.  and  J.  Deane,  Lom^on  bridge,'* 

and  the  box,  which  contaiui  exactly  twelve  dozen,  has 

thereon  a  variously  coloured  lable,  inscribed, 

"  G.  and  J.  DEANE'S  Two-Hole  Black  Pens,  46  King 

William  street,  London  bridge." 


ADOPIED  LARGELY  BT  HER  MAJESTY'S 
GOVERNMENT. 

f  HEAP,   LIGHT,    AND  DURABLE 

V  ROOFING. 

CROGGON'S  PATENT  ASPHALTS  ROOFING 

Ft'iLT  has  been  extensively  used  and  pronounced  efli- 
cient  and  particularly  applicable  for  warm  climates. 

1st.  It  is  a  non-conductor. 

2nd.  It  is  portable,  being  packed  in  rolls,  and  ne* 
liable  to  damage  in  carriage. 

3rd.  It  effects  a  savmg  of  half  the  timber  usually  re- 
quired. 

4th.  It  can  easily  be  applied  by  any  unpractised  person. 

5th.  From  its  lightness,  weighing  only  about  42  lbs  to 
the  square  of  100  feet,  the  cost  of  carriage  is  small. 

INODOROUS  FELT,  for  damp  walls  and  for  damp 
floors,  under  carpets  and  floor  cloths;  also  for  lining 
iron  houses,  to  equali.-e  the  temperature. 

Price,  One  Penny  per  Square  Foot. 

CROGGON  and  CO.'S  PATENT  FELTED  SHEATH- 
ING lor  Covering  Ships'  Bottoms,  «fec ,  and 

DRY  HAIR  FELT,  for  Covering  Steam  Boilers,  Pipes, 
&c.,  preventing  the  radiation  of  Heat,  and  saving  25  per 
cent,  of  Fuel. 

Samples,  testimonial  t,  and  full  Instructions  OB  appli- 
cation to 

CROGGON    AND     CO., 


16  (  New  Earl  street,) 
\S  I  Bread  street,       ( 


Cannon  street 
London,  E.G. 
And  at  Liverpool  and  Glasgow. 
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BANK    OF    CALIFORNIA.  — THE 
ORIENTAI,   BANK    CORPORATION  are  pre- 
Suvil  to  Isaue  Drafts  at«i(tht  on  the  Hank  of  Oalifornfa, 
an  PranclKo,  the  terms  for  which  may  b«  Mcerulned 
at  their  ofnce. 
Thrcadr.eedle  street.  April,  1S67. 


COTTTH   AUSTRALIAN   BANKING 

O     COMPANf.    Incorporated  by  Royal  Charter. 

Letters  of  Crelit  fttid  IJills  issued  upon  Adelaide  and 
npon  the  principal  towns  in  South  AuBtralla.  Drafts 
neffotlated  and  collected.— Apply  nt  tho  Royal  Bank  of 
Scotland.  National  Tiank  of  Irelanrl,  nnd  at  the  Com- 
oanv's  officcB,  84  Old  Broad  Btrept.  I^ondon,  E.C. 
^    '  WIU.IAM  PUUDV,  Manager. 


THE   COLONIAL    BANK    OF 

1  AUSTRALASrA. 

Incorporated  by  Act  of  Council  of  Victoria,  1856. 

Capital,  £1,000,000;  paid  ap,  £487,600;  reBervefuiid, 
£57,500. 

Head  office— Melbourne,  Victoria. 

London  office— 10a  New  Broad  street,  RC. 

BOABn    OP    DiURCTORS. 

Alexander  Tod,  Esq.  |  An'' re w  II    Knight,   Esq. 

Manager— James  A.  Douglas,  Esq. 
This  brar-ch  Is  now  open  for  the  transaction  of  all 
banking  business  connrcted  with  the  Austrilian 
Colonies.  Letters  of  credit  prranted  or  bills  purchased 
or  sent  for  coll'^cti^n  on  terms  which  may  be  learned  at 
the  offlce,  10a  New  Broad  street 


ARIENTAL      BANK 

\j  CORPORATION. 

Incorporated  by  Royal  Charter,  80th  Aug.,  1861. 

Paid-up  caplt al ,  £ l.fiOO.OOO ;  reserved  fund ,  £444,000. 

Court  of  Dibectors. 

CnXTRMAN— Harry  Georye  Gordon,  Esq. 

Depott-Chairmak — ■William  Scott  Binny,  Es{;. 

James  Blyth,  Esq.  |  Alexander  Mackenzie,  Esq 

Duncan  James  Kay,  Esq.      Lestock  Robert  Reid,  Esq. 

John  Binny  Key,  Esq.  |  James  Walker,  Esq. 

Charles  J.  F.  Stna'^t.  Esq.,  Chief  Manager. 

Bankers. 

The  Bank  of  Engianri. 

The  Union  Bank  of  London. 

The  Corporation  grant  Drafts,  and  negotiate  or 
collect  Bills  payable  at  Bombay,  Calcutta,  Madra?, 
Pondichcrry,  Ceylon,  Hongkonp,  Shanghai,  Yoko- 
bams,  Singapore,  Mauritius,  Mclbf>urn< ,  and  Sydney, 
on  terms  wh-ch  may  be  ascertained  at  their 
office.  They  also  issue  Cllrcular  Notes  for  the 
iu«  of  Travellers  iy  the  0\erland  Route.  They 
undertake  the  agency  of  parries  connected  with 
India,  the  purchase  and  sale  of  Indian  Securities, 
Ihe  lafe  custody  of  Indian  Qovernmont  Paper,  the  re- 
ceipt ot  Interest,  Dividends,  Pay,  Pensions,  ic.,  and 
the  offccting  of  KemittanceR  betM  een  th«  above-named 
iependencies. 

They  alto  receive  Deposlls  of  £100  and  upwards,  re- 
payable at  10  days' notice,  and  also  for  lonf^er  periods, 
the  terms  for  which  may  be  ascertained  oq  application 
at  their  office. 

Ollice  hcurp.lOtoS.  Saturdayh.  lOto'i, 

Threadceedle  street.  London,  1867. 
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;ANK  OF  NEW  SOUTH  WALES. 

'  Eatabiished  1817. 

Incorporated  by  Act  of  the  Colonial  Logtslature  In  1850 

and  coDtirmed  by  Her  Majesty  in  Council. 

Capital.  £1.000,000.    Reserve  Fund    e:.a'i,%i%. 

HxiD  OrHCE-SJONEY,  NEW  SOOTH  WALES. 

The  Board  of  Directors  grant  Letters  of  Credit,  pay- 
able on  demand,  and  Bill*  of  Kxctiaii^e  at  Three  and 
Thirty  Days'  sight,  on  the  undermentioned  Establish. 
^nls  of  the  Corporation, 


IbltUnd. 

Nevcastla. 

Albnry. 

Bathurst. 

Madgee. 

Tamworth. 

D«oili<i<iin. 

Mtlbcnma. 

Qeelong;. 

Kyneton. 

CaBtlemalne. 

Ballarat. 

BautShurst 

Brisbane, 

iM^rioh. 

Rockhampton. 

Auckland., 

WclUnfiton. 

Lyttalton. 


Branchrs. 
KEW  SOUTH  WALES. 


Windsor. 

Adeiong. 

Gundagai. 

Orange. 

Klchmond. 

Penrith, 

Qoulboum. 

VICTORIA. 
Beech  wonh. 
Ararat 
Maldon. 
Wangarratta. 
ChiUern  Aiiency 
Inglewootl. 
Ql.EENSLAND 

IToowuomba. 
Bowel. 
Townsville. 
NEW  ZEALANI 

IChribtchurch. 
Duneilin. 
iQvercarKill. 
And  also  on  the  Commercial  Batia  of 
Land  at  Bokart  Town  and  Lauuceston. 

The  Directors  also  negotiate  apiiruved  Blllaol  Ea> 
change,  and  send  thtm  (or  collection,  drawn  on  any  of 
the  Australian  and  New  Zealand  Coluuies. 

The  Royal  Bank  of  Bcobiana,  omckev's  Banking 
Ovapany  tJi*  Mascliester  aud  LiTerycoi  district  11  um 
the  North  and  lloulh  Wales  , Bank,  it.ruiiusimm  Joint 
Stock  bank  (Lir..iteil),aud  tlie  f.«i,ou«i  i>»uw  m  iro 
land,  are  authorised  to  grunt  Creuiu  ou  una  Bank  at 
tile  several  esubllsbnenis  in  Auntrai.a  and  Ne»  Zea- 
land, auu  wiUnetioUste  uuis  arawu  ou  luete  Colonies. 
*Bf  order  of  the  Louuou  Bi.aiu. 

JiJi^^  i.LKtui 
I«>.  M  Old  Broad  atraet.  i«,iiJon. 


Wagga  Wagga. 

Welliuwton. 

Cuinden. 

Grafton. 

Glen  Innes. 

Burrowa. 

Sofala. 

Creswick. 
Liiitou. 
Kchnca. 
.Vlan^iield. 


Roma. 
vVarwiok. 


Waiiganal 

Netnon. 

Hokittka 

Van  Diemen's 


bocretary 


THE  BANK   OF  BRITISH  NORTH 

1  AMERICA— Incorporated  by  Royal  Charter; 
Paid-up  Captal,  One  Million  Sterllnir— GRANTS 
..ETTERS  of  CREDIT  on  Its  Branches  In  Canada, 
•fova  Scotia,  and  New  Brunswick;  on  Its  Branch  in 
Victoria,  Vancouver's  Island  :  and  its  A)?ents  in  New 
Tork  and  San  Francisco,  payable  on  presentation,  free 
of  charfre. 

Also  purchases  or  firwardi  for  collection  Bills  on 
America  and  Coupons  for  dividends  on  American  Stocks, 
and  undertakes  th(^  pitrcha^e  and  gale  of  stock  &nA  o'her 
money  business  in  the  British  provinces  and  the  United 
States. — By  order  of  the  Court, 

C.  M*NAB,  Secretary. 
124  BIshopsgate  street,  Within.  E.C. 

THE    LONDON    AND    SOUTH 

1  AFRICAN  BANK, 

Incorporated  by  Royal  Charter,  18fi0, 
Paid-up  Capital,  Half  a  Million  St«rlin(f. 
Issues  Letters  of  Credit,  free  of  charge,  and  Drafts 
on  its  Branchep  al  the  undermentioned  places,  viz.:— 
Port  Elizabeth.  I         Fort  Beaufort. 

Graham's  Town.  D'Urban. 

Cape  Town.  |         Pietermarltzburg. 

Advancrs  made  against  shipments  of  goods  to  the 
Cape  Colonies. 

Bills  negotiated  and  sent  for  collection,  and  all  bank- 
ing business  transacted. 

Interest  (payable  half  yearly)  allowed   on   deposits, 
tite  rates  for  which  may  be  known  on  applicatim  at  the 
Head  Office,  10  King  William  street,  London.  '5.C. 
By  order  ot  the  Court, 

WILLIAM  MORRIS  JAMES,  Manager, 
London,  June  13,  1866. 


THE  IMPERIAL  0TT0M.4N  BANK 

1  CONSTANT!  NO  PLE. 

(Capital  £4.050,000,  paid-up  £2,025,000) 
Branches  at  Stnyma  Beyrout,  and  .Salonica,  and  Agen- 
cies at  Galatz,  Bacfaarest,  Larnaca  (Cyprus),  Paris, 
and  IjondoD. 
The  London  Agei.cy  receives  money  on  deposit  for 
fixed  periods  at  rates  to  be  agreed  upon.      It  grants 
credits  on  Constantinople,  Smyrna,  Beyrout,  Salonica, 
Galatz,  Bucharest,  and  Larnaca;  purchases   or  collects 
bills  drawn  on  those  places,  and  undertakes  the  negotia-. 
tion  of  all  Turkish  Government  Securities  and  the  col- 
lection of  the  coupons. 

The  Lonuon  Agency  will  also  execute  orders  through 
the  Branches  of  the  Imperial  Ottoman  Bank  at  Salonica 
and  Smyrna  for  the  purchase  of  produce,  such  as  C'>tton, 
Wool,  Silk,  Madder  roots  Valonea,  Opium,  Gndn,  &c. 

Terms  may  be  ascertained  on  application  a'  tho  office! 
of  the  Loudon  Agency,  Mo.  4  Bank  t^uildings,  Lolhbury. 
It.  A.  BRENAN.  .Manager. 


CHARTERED  MERCANTILb;  BANK 

\J  of  INDIA,  LONDON,  and  CHINA. 

Incorporated  by  Royal  Charter. 
Paid-up  capital,  £750,000.   Reserve  fund,  £145,902  148. 

Court  of  Directors. 
George  Garden  Nicol,  Esq.,  Ciiairman. 


J.  Murray  Robenson,  Esq, 
Ellis  Jamos  Gllman,  Esq. 
D.     T.      Rooertson,     Esq., 
Chief  Manager,  ex-ojicto. 


Donald  Lamach,  Esq. 

George  May,  Eyq. 

Sir  Frederick  James  Halli- 

daj,  K,C.B. 

Bankers. 

The  Bank  of  England.         I  The    London  Joint  Stock 
I      Bank. 
Branches  and  Agencies 
Bombay       I  Colombo         I  Penang  |  Shanjrhai 

Calcutta  Kandy  Siiignpore         Hankow 

Madras         |  Galle  j  hong  Kong    |  Vukobama 

The  Bank  negotiates  and  collects  Bills  ana  grants 
Drafts  payable  at  its  brandies  and  agencies,  anat  bsuea 
Letters  ui    Credit  and  iJircuiar   Notes. 

The  Bank  will  undertake  the  agency  of  parties  con- 
nected with  India  and  Cnina,  tiie  purchase  an  i  sate  of 
Indian  securities,  ttie  sa  e  cust  »dy  of  same,  and  the 
receipt  uf  iuterusi,  dividends,  pay,  pension.-,  ana  other 
mot  leys. 

The  Hank  receives  mnney  on  deposit,  on  which  in- 
tortst  is  allowed  accordiu.^  to  the  Itugth  of  tune  de- 
posited. 

Particulars  as  to  rates,  &c.,  can  be  ascertaiued  on 
app  ication. 

b.Old  Broad  street  London,  13.0. 

THE     AGRA     BANK     (LIMITED). 

X      EsrABLiauED  IN  183*.     Capital,  i;i,oOi).uuo. 

Ui:ad  orFiCK— NictiolM  lane,  Lombard  street,  Louiion. 

Bankers. 

Messrs  Glyn,  Mills.  Currie.  and  Co.,  and  Bank 

of  England. 

Branches  in  Edrnburgh,  Cacutta,  Bombay,  Madras, 

Kurruchee,  Agra,  L^tiore,  Suanghai,  Hong  Kung. 

CuKKE.sT  Accoonts  are  ke^L  at  the  Head  olHce  on 
the  ttr.i.s  cusluinary  with  L,ondun  bauiters,  and  imprest 
alltwed  wutu  the  credit  balance  d\>es  not  fall  below 
£100. 

Deposits  received  for  fixtd  periods  on  the  following 
teruis.  viz  :  — 
At  o  i.er  cent,  per  annum,  subjtci  to  12  moutlis'  notice  of 

withdrawal. 
At  4  per  cenu  per  anumu,  subject  to  6  months*  notice  of 

TV'itbdrawal. 
At  3  per  ceuu  per  annum,  subject  to  3  months'  notice  of 

wttiidruWiii. 

ExcEPTio.SAi.  Rates  f..r  Kmger  periods  than  twelve 
months,  particulais  of  wlUcu  may  be  obtained  ou 
application. 

Bills  issued  at  the  current  exchange  of  the  day  on 
any  uf  (hu  branches  tf  tli«  bank,  free  of  extra  ciioige; 
and  approvtU  bd.s  purchased  or  Scni  fur  co:lecUoa. 

Salks  AhD  PcfcCHA^i.s  tatv;ted  iu  llnti-h  uim  fuieigu 
secur.ties,  in  Kaal  luuiu  etock  auu  loans,  and  the  »aio 
custody  of  tne  same  uuviertakuiu 

Interest  drawu,  and  a.m^,  navy,  and  civil  pay  aud 
peiis.ons  real<st.-d. 

Every  other  de-crption  ot  bankin,'  business  and 
mouey  ageucy,  Briush  uud  indian,  irauaacteu. 

Aj.  iiALfeOUii,  Manager. 


TONDON  CHARTERED  BANK   OP 

IJ  AUSTRALIA. 

fincorporated  by  lloyal  Charter.) 
Paid-np  Capita!,  One  Million.     Riacrre  fund  £100,000 

This  Bank  conducts  banking  business  of  every' de- 
scription with  the  Australian  Colonies  upon  current 
terms.  Deposits  are  also  received  in  London  at  ia- 
tcrcflt,  for  fixed  periods,  on  terms  wliich  may  be  asc«i. 
tained  on  application  at  the  oiiice.-By  order  of  the  Coirl 
W.   M.  YOONO,  SocreUrr. 

rimimi.  aa  Cannon  street.  E.C. 

t'NGLlSH,    SCOTTISH,  AND 

''  AnSTHALIAN  CHARTERED  BANK  Caiiitd 
paid  np,  £600.060.  I.BI'TKKS  of  CREDIT  on  tl» 
branches  at  Adelaide,  Melbourne,  and  Sydney,  an 
tiKANTED  en  the  most  favourable  terms.  Bills  on 
tlie  Australian  Colonies  net^otiated  and  sent  for  collet 
tien.  Deposits  recslved  at  rates  and  for  periods  which 
may  be  learned   on  Inquiry  at  the  office. 

Letters  of  credit  may  alao  be  obtained  at  the  Na- 
tional Provincial  Ban](  of  England,  Bishopsgate  street 
— By  order  ot  the  Court, 

HGNRT  M0ULE8,  Sacretarr 

78  ComhIIl,  E.C. 


THE      STANDARD      BANK      OP 

1  BRITISH  SOUTH  AFUICA  (Limited). 

£ 

Subscribed  capital 2,316,100 

Paid-up  capital 487,670 

Number  of  Shareliolders,  605. 
Allows  interest  at  the  rate  of  £4  10s  per  cent  per 
annum  for  sums  deposited  for  one  year  certain.    Ra  ea 
for  other  periods  may  be  Itnown  on  application  at  tb« 
Head  oflHce. 

The  Banic  is  also  prepared  to  transact  every 
description  of  bantting  busiticss  with  the  South  African 
colonies. 

Head  ofBcc— 10  Clement's  lane,  Lombard  street,  Lon- 
don, E.C.  W.  F.  8EARLE,  Secretary. 


COMMERCIAL   BANKING 

yj  COMPANY  of  SYDNEY.  NEW  SOUTH  WALES. 

Incorporated  by  Act  of  the  Colonial  Legislature,  1848. 

London  OfHce,  No.  33  CorahlU. 

Paid-up  C-ipital,  £400,000. 

Reserve  and  Undivided  Profits,  £117,S08. 

London  Board. 

II.  Gilbert  Smith,  Esq.        |  Ja  ucs  Arndel  Yoal.  Esq 

Nathaniel  Cork,  Esq. 

Letters  of  Credit  and  Bills  of  Exchange  are  drawn 

by  the  London  office  on  Sydney,    and  the  followirg 

branches  in  New  South  Wales,  viz.,  Albury,  Armidale, 

Baihurst,    Berrima,     Bombala,    Boarke,     Burangong, 

Carcoar,  Cooma,  Dubbo,  Qoulbur.i,  Gunnedah,  Inver^ll, 

Kempsey,  Kiama,  Maitland,   Morpetk,  Madgee,  Mil** 

■welibrook.   Narrabri,  Orantie,  Peramatta,  Queanbeyan, 

Shoalbaven,   Singleton,   Woliongong,   Wentworth,  ana 

Yass  ;    anu  also  on  Brisbane,   Dalby,   Gajmdah,  and 

Maryborough,  in  the   Colony  of  (Queensland. 

Drafts  on  the  Australian   Colonies    negotiated    and 
collected.  NATHANIEL  CORK,  Manager. 


(CHARTERED    BANK    OF    INDIA, 

V  AUSTRALIA,  and  CHINA. 

Head  Office— Hatton  court,  Threadneedle  street, 

London. 

Incorporated  by  Royal  Charter. 

Paid-up  Capital  £800,000 

Court  of  Directors,  1867-8, 
Thomas  Alexander  Mitchell,  Esq.,  M.P.,  Chairman. 
John  Allan,  Esq.  I  Thomas  Lancaster,  Esq. 

James  Eraser,  Esq.  I  WiUiamMacnaughtan,  Esq. 

John  Jones,  Esq.  |  Joseph  R.  Morrison,  Esq. 

London  Banker-s.  < 

The  Bank  of  England,      t  1'^^  Oity  Bank. 

Bratichcs  and  Agencies. 
Bombay,  I      Rangoon,  j      Hong  Kong, 

Kurracbee,         I      Singapore,         I      Shanghai, 
Calcutta,  I     BatavLi,  |      Hankow, 

The  Corporation  buy  andsell,  and  receive  forooltectlon, 
Bills  of  Excbtiuge  payable  at  the  above-named  places  ; 
issue  Letters  of  Credit;  tmdertake  the  Purchase  and 
Sale  of  Indian  Govemmeiil  aud  other  Securities;  hold 
litem  for  safe  custody ;  aud  receive  interest  or  dividends 
as  th  y  become  due. 

Deposits  of  money  are  received  for  not  less  than  13 
mouths,  bearing  iuttrest  at  dve  per  cent  per  auaom, 
aud  for  longer  periods  at  a  higher  rate, 

POMPTOIR      D'ESCOMPTE       DB; 

\J  PARIS,  I 

Incorporated  by  National  decrees  of  7th  and  8th  of* 

March,  1348,  and  by  Imperial  decrees  of  20tli  of  July,  ' 

1864,  and  3l8t  uf  December,  i8t>t>.  • 

Recognised  by  the  International  Convention  of 

3uth  April,  1 802.  ! 

francs.  £  { 

Subscribed  Capital  80,000  000    ...    8,200,000; 

francs.  £ 

Capital  paid  up 60,  00,000  ...  2,400,006 

Do            Mar.  15,  1868    lo,' 00,000  ...  400,000 

Do            liept.  15, 1868     10,000,000  ...  400,000 

francs.  £ 

Resen'cd  Fund 20,000,000    ...       800,000 

Hbad  OfficB'~14  Rue  Bergere,  Paris. 

Agencies  at  — 

Ix)ndon,  Calcutta,  Bo.nbay,  Shingbai,  Hong  Kong, 

Saigon  vCochiit-China),  Bourbon  (Reunion). 

Lo.sdon  Bankers. 

Ttie  Union  Bank  of  London. 

London  Agbsct— U  Leadenuall  street,  E.C. 

Manageu— G.  Pietsch. 

ScB-MANAOiiK— Tneod.  Dromel. 

The  Loudon  Agency  granti  Drafts  and  Letters  of 
Credit,  aiu  purchaseaor  collects  Bills  payable  at  tba 
abiive-named  places. 

The  A-cuo  will  conJuct  banking  business  of  every 

de-cription  with  tho   contmeiu,  lii^ia,  China,  &c.,   Ac, 

'  cic.  U|  on  terms  to  be  asccriuuied  at  the  0.1ice. 


Oct.  5,  1867.] 
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THE    TRUST    AND    LOAN 

X  COMPANY  Gf  UPPER   CANADA. 

Incoriiorntpd  by  Roval  Charter. 

ESTABLISHED  1851. 

sCapital  £1,000,000. 

Paid  up,  £260,000.    Uncalled,  £750,000. 

Reserve  fund,  £66.8U. 

The  Right  Hon,  Edward  Pleydell  Bouvcrie,  M.P., 

President. 

William  ChapmaD,  Esq.,  Deputy  Chairman. 

James  Hutchinson,  Esq.     I  William G.  Thomson,  Enq, 

Charles  Morrison, Esq.         |  T.  M,  Weffuelm,  Esq^M.P 

Bankers— Messrs  Glyn,  Milis.  Curric.  and  Co. 

This  Company  is  now  issuing  debentures   for  three 

years  and  upwards,  bearing  Spe.  cent,  interest,  payable 

at  Messrs  Glyn,  Mills,  Currie,  and  Co.,  oh  1st  January 

;nd  Ist  July.    Any  information  required  can  be  ob- 

ned  on  application  to  F.  FEARON,  8ecretar>. 

<J5  Moorpatf  street,  Lonuon. 

pEYLON    COMPANY    (LIMITED). 

V  '  Subscribed  ca  ital,  £750,i'0O. 

DiKECTOKS. 

Lawford  Acland,  Esq.,  Chairman. 


jor-Gen.  Henry  Pelham 
i !  urn. 

rry  George  Gordon,  Esq. 
(irge  Ireland,  Esq. 

Manager — C. 


Duncan  James  Kay,  Esq. 
St-'phen  P.  Keunard,  tsq. 
P.     F.     Robertson,     Esq., 

M.P. 
J.  Braine  Esq. 
Debentures  are  granted  for  one  year  at  5  percent; 
■  three  years  at  5g  ;  and  for  five  years  at  6  ptr  cent. 
I-  annum. 

riie  Directors  are  also  prepared  to  invent  money  on 
inrtgage  in  Ceylon  and  Maiiritius,  for  periods  exceeding 
fiveyeais,  at  colonial  rates  of  interest  (payable  half- 
yearly  in  London),  witb  or  without  the  Company's 
guarantee,  as  may  be  arranged.  Sums  of  £o,OU0  to 
£10,000  are  most  convenient  for  these  mortgage  in- 
vestments. 

Applications  for  particulars  to  be  made  at  the  offic 
of  the  Company,  Palmerston  buildings.  Old  Broad 
street,  London.— By  order, 

R.  A.  CAMERON,  Secretary. 


T70UR  AND  A  HALF  PER  CENT 

r  SWEDISH  GOVEKNMENT  LOAN  of  18«4  for 
i2.?23,0U0  gterling.~The  half-je.rly  dividend  on  the 
Bonds  of  iliis  Lo  n,  due  luth  October  next,  will  be  paid 
on  that  'iay,  and  any  succeeding  day,  between  the 
hours  of  11  and  2  o'clock,  at  the  Counting  house  of 
Messrs  J.  Henry  Schroder  And  Co.,  145  i  eadenhall 
stre.-t.  The  bjnds  drawn  for  repayment  on  thp  saine 
date  (as  per  aJv-ertisemeiit  of  24tii  January  last)  must 
ahio  be  presented  imult  .neously,  and  all  interest  there- 
upon will  cease  from  the  date  fixed  f.  r  reimburr-ement 

Tha  coupons  and  bonds,  with  lists  arrupgcd  iri 
numerical  order,  must  be  left  two  clear  days  for 
ex  <i  mi  nation. 

No.  146  Leadeohall  street,  London,  Oct  1,  1867, 


PHEAPER       BRUSSKLS 

\J       CARPETINGS,  R0GS,  AND  DAMASKS. 

Theie  is  a  general  fall  in  nearly  evtrything  in  onr 
Furniehing  i-toc*  ;  th.?  following  are  a  few  insta-  ces, 
and  tbc  reduc.ioii  in  thtj  better  classes  of  goods  is  in 
proportion  : — 

s    d  s    d 

Brns-els  at  3  11   that  were  4  11a  yard. 
_       —3    91       —       46     — 

s    d  8    d 

Hearth  Rugs  at   3  11  that  were   4  11  each. 

—  —    5  li         —  7     3    — 

—  —    89  —  99   — 

—  —  14     6         —  18    0  — 

s    d  s    d 

Worsted  Bamasks  at  2    9}  that  wera  3    3a  yard. 

—  —33  —  39      — 

A  Large  lot  at  2s  6j.i  a  yard. 

CHARLES  MEEKING  and  CO., 

Brooke  House,  141  and  142  Holborn  hill. 

Corner  of  Brooke  street,  near  Enrnival's  inn. 


EDUCATION  ON  HALF  TERMS— 

l-J  Iho.  sor.s  of  Professional  Rentlemen  can  he 
received  (in  c,r  er  to  Increase  the  alvcrtis^r's  connec- 
tion) into  a  8cho.il  of  hi^h  standing  in  Kent,  whi  re  tiie 
sons  tf  gentlemen  only  are  received,  on  half  tne  uiual 
toriijs.  Th.-  quarter,  or  half  term,  commenics  on  lltli 
October.— The  liighe-t  references  afibriied  en  applica- 
tion 10  "  Beta,"  Vernon  House,  Southborough,  Ton- 
bridge  Wills. 

VERNON      HOUSE, 

T  Soulhboroiigh,  Tonbridge  Wells.  Preparatory 
School  for  the  sons  of  gentlemen,  condnctC'l  b,  .Mr  J. 
G.  l.ambtin  Y.  ung.  The  terms  are  moderate  and 
iticlujive,  and  the  iiumber  of  pupils  is  limited.— Refer- 
ences, &c.,  en  apidication. 

EDUCATION      IN      GERMANY,— 

J-i  ANOLO-GEUMAN  ESTABLISHMENT,  Bonn. 
on-the-Khine,fonnded in  1847— HerrTHOMASprei  ares 
Young  Gentlemen  for  ttie  Army,  Navy,  Civil  >er.-ice, 
and  Mercantile  pursuits.  German  and  French  only  ate 
spoken  in  the  establishment,  where  the  Poplls  enioy  all 
the  comforts  of  an  English  home.  The  highest  re- 
feremcs  given.— For  particulars,  apply  to  the  Director, 
THEODOItE  THOMAS.  Baumschule  All^e.  Bonn. 


C FECIAL    J'RIVATE  TUITION.— A 

L/  CLEKGY.MAN,  of  long  experience  and  success  in 
tuition,  assisted  by  tutors  and  professors  of  proved 
ability,  receives  into  his  family  a  limited  nuoberof  the 
sons  ol  Kentlemen,  to  pfepare  for  the  Uuiv,!rsities,  the 
learned  professions,  Army  and  Navy,  and  the  Hume 
and  Indian  (ivil  Services.  Home  comforts,  cimbined 
with  sound  mor,il  and  intelle  tual  training,  guaranteed. 
Every  facility  is  afforded  to  pupils  to  secure  succesi  in 
their  public  examinations.    Thos^  backward  in  their 

examinations    would     have     peculiar    advantages. 

Address  M.A  ,  Oruiondo  villa,  Carshallon  till,  & 


T  ONDON    AND    ST    KATHARINE 

Li  DOCKS  COMPANY. 

4i  PER  CENT.  PREFERENTIAL  STOCKS  FOR 

£13f:.0  0 

The  Directors  of  the  London  and  St  Katharine  Docks 
Company  are  issuing  Preferential  Stock  to  the  above 
amoimt,  bear  ng  inierest  at  the  rate  of  4^  per  cent,  per 
annam. 

The  interest  will  accrue  from  the  time  of  payment, 
and  is  amply  secured  by  the  surplus  revenue  of  the 
Company. 

Forns  of  appHcati  n  and  any  information  maybe 
obtainp'd  at  this  house. 

Dock  house.  11)9  Leadenhall  street,  Julv  31.  1S67. 
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REAT      WESTERN      RAILWAY- 


The  Directors  are  prepared  to  receive  TENDERS  for 
LOANS  on  Security  of  the  Mortgages  upon  the 
Compairy's  und  rtaking,  for  three,  five,  or  seven  years, 
to  replace  a  poriion  of  tho-e  falling  due. 

Communications  to  be  a  dnssedtothe  unde'signed, 
FRED.  G.  SAUNDERS,  Secretary, 

Paddington  Station,  Sep'ember.  18fi7.  

UAST      INDIAN       RAILWAY 

±J  COMPANY. 

The  East  Indian  Railway  Company  is  prepared  to 
rec-ive  Tt-nders  fur  th^-  smtpiy  a'ld  delivery  of 
CREOSOTE, 

as  per  specification,  to  b>;  seen  at  the  Company's  officps. 

Tenders  mu-t  be  delivered  in  sealed  envelopes,  ad- 
dt'^ssea  to  t  e  undersigned,  marked  "Tender  f  tr 
Creosote,"  not  later  than  12  o'clock  at  noon,  on  Thurs- 
day, the  37th  (lay  of  October  next. 

The  Couipinyis  not  bound  t>  accept  the  lowest  or 
any  tender.— By  order  of  th  ;  Board, 

li.  I.  Nt>AD,  Miiniging  Director. 

East  Indian  Railway  House,  Alderma^i's  walk. 
New  Hr.iad  str  et.  London.  O  toder  3,  1867 


PAST     INDIAN     RAILWAY 
Li  Company. 

The  East  Indian  Railway  Company  is  prei  ared  to  re- 
ceive Ten  lers  for  the  supply  and  delivery  of  the  follow- 
ing stores,  viz.  :— 

Nos.    1.  Iron,  Ac. ; 

2.  Galvani.-ed  ComiEra'ed  Sheets; 

3.  Metals,  Tubi-  g,  &c. ; 

4.  Steel,  Files,  and  Suw:^ ; 

5.  Tools,  IronmoMiiery,  &c. ; 

6.  Beits  an'l  N^  ts,  Scn-ws.  Rivets,  &c.  ; 

7.  Engine  and  Tender  Spring-i; 

8.  Carriage  and  Wagon  Ircnwork  and  Fittings  ; 

9.  Carria-ieand  Wagon  Luminated  Springs; 

10.  Voiuie  Buffers  ; 

11.  Axle  B  j-es  ; 

li.  Wro.i^ht  Iron  Tyres  and  Axles; 

13.  Lair. ps  and  Fittings; 

14.  ( i lass  ; 

15.  Cotton  Waste,  Flax,  &c. ; 

16.  Paints,  Oi's,  &*.; 

17.  Leather  Heltiug,  Ac; 

as  per  specifications  and  drawings  to  be  seen  at  the 
Company's  <  ffi  es. 

Tcnde  8  must  be  d  livered  in  sealed  envelopes,  ad- 
dressed to  ttiC  undersigiifd,  marked  "  Tendt-r  foi  Iron, 
&c.,"  as  the  cjise  m  y  be,  not  lat<  r  than  TJ  o'c  uck  at 
noon  on  Ttiursdav,  the  luth  day  of  October  next- 

The  Compady  is  not  dound  to  accept  tue  lowest  or 
any  Tender.  —  Bj  ordi-r  of  the  Board, 

i»   L  NOAD,  Managing  Director. 

East  Indian  Rdlway  house,    ^Ideiman-  walk,  New 
Bri.ad  stree-,  L  nd-n,  17t^  sppt..  I«ti7 

iLMlNGlUiN    &    xVlAiNCHKSTER 

railway,  united  states  of  AMERICA. 
£"JOLI,(jOO  sis  per  (^*nt.  Sterling  M(>rtgage  Bonds. 
COTTON  LOAN  BO.SDS, 
Issned  by  Messrs  J.  H.  Schroder  and  Co.,  and  stamped 
by  the  Loudon  and  Cuimty  Ba..k,  laken  in  part  pay- 
ment. 

Tiie  unde  signed  is  authorised  to  offer  £/00,000  of 
the  mori  gage  bond^  of  the  above  radway,  bearing  six 
per  cent,  interest. 

The  princi  al  and  interest  of  these  b  nos  are  payable 
in  Lofid  n  in  >terling,  at  the  <ifflce  of  Me-srs  Hob  rt 
Benson  and  Co.,  nnd  each  bond  will  be  countersigned 
by  them. 

The  railway  s  in  full  operat'on,  producing  ample 
revenue-  over  expentlirsre  to  piovidc  for  tne  interest 
and  redeinptiun  if  thfse  bonds. 

The  b  nd-  will  i.e  in  sums  of  £200  eac'',   and  will  be 
issued  at  the  aver. ge  pri  e  uf  7l'5  per  cent,  and  pay- 
ment will  t  e    eceiVtd  .ts  follows: — 
5  pe  cent,  on  ap^li.  at:on. 
I'j  p  r  cen  .  on  all  tment. 

35  ptr  cent,  in  ca  ti  on  Novem^er  15,  1867;  or  at 
the  optio  of  the  applicant,  10  per  .  tnt.  in  cash 
and2.>  per  c-nt.  In  ttm  Lotn  Bonds,  ex  tue 
ciiupons  verdue  therenn,  issutd  by  Mt.-s-rs 
J.  H.  cjchroder  aud  Co.,  ano  s  amped  by  tiie 
Lon  oti  and  County  Ba  k,  which  uonds  will  be 
accepteu  at  tiie  price  of  25  per  cent. 
17i  per  ctnt.    n  the  16th  January,  l6t>i. 

T2i  per  cent. 

Pro^pectu8e9.  forms  of  applicat  on,  and  all  particu- 
lar, ma.,  be  olitained  of  the  u^  d  r-ign  d  at  the  l^nd  -n 
ofice  of  the  Company,  10  King's  Anns  y  rd,  Moor^iate 
street,  E.C. ;  the  i  ondo  and  County  Ba  .k,  E.G. ;  and 
at  the  office  oi  the  lommittee  o(  cotto:i  luan  bood- 
holJers,  ^2  Nicholas  lane,  K  C. 

HENRY  M.  DRANE. 
Pfcsideut  of  the  Wiluiing  on  and 
Matir-  r-r  V   iNlwv. 

TU  SHli'li'Jb^Kb  AiNL»  iiiAru  It  iiMto. 

ILN*'  R-'    SI  RUNG     HOLDFAST 

A'D  FIRi-Ri  SI^TING  S\FE^,  (HE  TS, 
STRONG  KOOMsA\D  OOURS,  with  all  the  r  Latest 
Improvements.— Tie  strong.  Ht  aiidcq.alit>  consleied) 
the  ihtapest  aafe-juards  against  tire  .uid  the  modern 
bu'glar.  Want  d  wi.ert'ver  cash  an  boo-sme  u^ed. 
In  quantities  at  vihoh-sale  pruts.  Mi-iKr-i'  Phoenix 
Safe  Works,  i  iv.rpool,  the  most  <  xt-n-*iv  atd  cm- 
pleti- in  tht)  w^u  d.  Denots;  Livt-rpool,  Manch-ster, 
Sh  ffielii,  Lee.ls,  Hull;.  London  dcrot,  47a  Moorgate 
street.  City,  near  the  Bank  of  Engmn  i.  Circulars  f  ee 
by  pcit 


M 


niTY    OF    HAMILTON,   CANADA, 

\J  STERLING  DEBENTURES,  1864.  ' 

The  CITY  BA  N  K  are  now  paying  the  Coupon  due  lat 

instant.  Three  clear  days  are  required  for  examination. 
London,  1st  0^-toher,  IS67. 

IMPERIAL    TURKISH     SIX    PER 

1  CENT.  LOAN  of  18.54.  Notice  is  hereby  given, 
that  the  HALF-YEARLY  DIVIDEND,  due  on  the 
loth  October  next,  on  the  out  tanding  Bonds  of  the 
IBS  e  of  £3,100,000  of  the  above  Loan,  negotiated  by 
the  late  Haron  I.  L.  deOoUlsnid  and  J.  Horsley  Palnipr, 
will  be  PAID  at  the  offices  of  Messrs  Dent,  Palmer, 
and  Co.,  tlie  agents  of  the  Loan,  No.  H  King's  Arms 
yard,  London,  E.  .,  or  Me-ss  >  isschoif^heim,  Gold- 
schmidt,  and  Co.,  No.  15  rue  da  la  Chaussee  d'Antin, 
Pari«,  on  that  day,  or  anv  subsequent  day  (except 
Saturday),  between  the  hou  s  of  11  and  3 

The  Coupons,  with  a  list  in  numerical  order,  mast 
be  left  for  examination  twro  clear  days  previously. 
Coupons  are  not  received  on  S  'turdays.  Printed  forms 
of  tlie  lists  may  he  had  on  application. 

Notice  is  also  given,  -hat  the  Bonils  drawn  in  , July 
last,  for  re  emp  ion  on  lOtli  October  next,  as  advertised 
by  the  Turkish  Ambassador,  amoanting  to  £.56.9.50  or 
1,423,750  fcs,  will  be  paid  ulT  at  par  on  that  day,  or  any 
subsequent  day  (except  Saturday),  between  the  hours 
of  11  and  3,  on  presentation  to  M  ssr«  Dent,  Palmer, 
and  :;o,  Lindon,  or  Messr->  Hi  schoffsheim  and  Co., 
Paris,  a*  abo/e.  Bonds  must  be  left  two  clear  days 
previously  for  examination. 

London,  Ist  October,  1867. 


BY  ROYAL  COMMAND. 
METALLIC  PEN  MAKER  TO  THE  QUEEN. 

JOSEPH    ~~G  I  L  L  0  T  T 

O  respectfully  directs  the  attention  of  the  Commer- 
cial Public,  and  of  all  who  use  Steel  Pens,  to  the  incom- 
parable excellence  of  his  producti  ns,  which,  for  quality 
of  material,  easy  action,  and  great  durability,  will 
ensure  universal  preference.  They  can  be  obtained 
retail  of  every  dealer  in  the  world;  wholesale  at  the 
Works,  Graham  street,  Birmingham;  91  John  street. 
New  York;  and  :J7  Gracechurch  street.  London. 


IRON    CISTERNS. 
F.  BEABY  and  CO., 

Having  laid  down  extensive   nid  i^  proved  m:ichinery 

in   their   rew   range   of    buil  dngs,    IDA    WHARF, 

DEPTFORD,  are  now  prep  red  to  supply 

Wrought  Iron  Tanks,   Galvanised  or  Painted, 

Of  superior  quality,  at  reduced  prices,  and  at  very  short 

notice. 

All  or-^ers  should  be  addressed  to 

F.  BRABY  and  CO.  (Limited), 

Fitzroy  Works,  Eustou  road,  London, 
Or  through  Colonial  Merchmis. 


fl. 


J.  AND  1).  NICOLL,  TAILORS 

to  the  Queen,  Royal   Family,  aad  the  Courts  of 


Europe. 

London-  -fUV^*^.'  ^f^'  ^"^  ^**«^''*  ^*'^^^'  ^"^ 
(•22  Cornh  11. 

Manchester — 10  M  -sey  street. 

Liverpool -50  Bold  street. 

Messrs  NICOLL'.S  Current  List  of  Prices. 

FOR  GENTLEMEN. 


Evening  Dress  Coats., 
SurtouL  Frock  Coats  .. 
Trousers    


£   s    d 

£   s     d 

2  12    C 

3    3    0 

3     3    0 

S  13    ( 

1     1    0 

1    8    0 

£  8  d 

3  13  6 

4  4  0 
1  15  0 


FOR  YOUNG  GENTLEMEN. 


£    s    d 
2    2    0 
I     1     0 
I     5    0 

•-'     2    0 

£    s    d 
5    5    0 
2    2    0 

1  15     0 

2  12    6 

2  12 
2  5 
1     1 


£  s 
4  4 
I  11 


7    3 
2  12 


4    4 
i  17 


Highland  Costume 

Knickerbocker  Dre^-s 

Sailors'  DrC'^s  

Jacket,  Vest,  &  Trousers'  Suits 
Overcoats,  Trousers,  (fee,,  are  charged  in  proportion 

to  size. 

FOR  LADIES. 
£ 

Riding  Ilahits 

Pantalon  de  i  basse    

Travelling    Dress,    Jacket,  and 
Skirt  

New  Re^Utered  Cloak 

Waterptoof  Iweed  Cloaks   

SPECIALITIES  for  the  Autumn.— For     Gentlem.^n.- 

In  Overciflts  of 
milled  and  trebe 
Devon  and  Mel- 
ton Waterproof 
Cloth?. 

SPECIALITIES  for  the  Autumn.— For  Gentlemen.— 
In  Morning  and 
Evening  f'uits 
f.r  Full  Dress 
and  other  pur- 
poses. 

SPECIALITIES  for  the  Autumn.— For  Gmtlemen.- 
In  Overcoats  for 
the  Promenade 
or  Demi  Dn  ss,  of 
light,  warm,  tine, 
sofi  cliths,  Ihied 
throughout  wiih 
Bilk,  quilted  on 
swan's  down. 

SPECIALITIES  for  the  Autumn.— In  Dress  ttuits  for 
Boys. 

SPECIALITIES  for  the  Autumn. -In  Dress  Knicker- 
bocker Suits  for 
Boys. 

SPECIALITIES  for  the  Autumn.— In  Sailors*  DresB 
for  Boys. 

SPECIALITIES  for  the  Autumn.— In    Overcoats     for 
Boys. 
For  Ladies.    SPECIALITIES  in  Ser^e  and  Tweed 

Costumes,  Jackets,  Coat.*,  Chiakf,  Ac. 
superior  Dress  for  immedia  e  tne,  ormadetomeasore' 

at  a  few  hour.*'  notice. 

U.  J  aud  D.  NICOLL,  Merchaxt  Clothleri. 
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NEW  ZEALAND,  PROVINCE  OF  AUCKLAND, 
GOVEENMENT  LOAN,  £500,000. 


THE  BANK  of  NEW  ZEALAND  (Bankers  to  the  General  Govern- 
ment of  Now  Zciiland,  the  Provincial  Governments  of  Auckland,  Can- 
terbury, Otngo,  &c.,  &0.)  hereby  give  notice  that  they  are  authorised  to 
SELL  by  Public  Tender  the  Second  Instalment  of  £200,000  of  the  Half 
Million  Loan,  issued  under  the  authority  of  the  "  Auckland  Loan  Act, 
1863." 

The  First  Instalment  of  f  100,000  was  disposed  of  in  September,  1863, 
by  public  tender,  and  realised  an  average  of  £103  per  cent. 

The  disfavour  with  which  New  Zealand  Provincial  Government  secu- 
rities have  since  been  regarded,  is  principally  owing  to  the  doubt  which 
has  existed  in  the  public  mind  as  to  the  responsibility  of  the  Colonial 
Government  in  connection  with  these  loans,  in  tlie  event  of  the  Pro- 
vincial Governments  failing  to  meet  their  engagements.  Practically, 
such  respnsibility  does  exist,  the  loans  being  authorised  by  the  Colonial 
Government,  altliough  by  strict  legal  interpretation  of  the  Acts  by 
which  they  were  authorised,  the  revenues  of  the  Provinces  alone  are 
responsible. 

To  remove  this  doubt,  and  to  place  the  finances  of  the  colony  upon  as 
good  a  footing  as  possible,  the  Colonial  Government  have  decided  to 
bring  forw.ird  a  Bill  during  the  present  Session  of  the  General  Assembly 
for  the  purpose  of  consolidating  all  the  Provincial  Government  loans 
into  one  general  Government  Six  per  Cent.  Stock,  which  Stock,  it  is 
expected,  will  take  its  place  on  the  Stock  Exchange  list  side  by  side,  and 
be  of  equal  value  with  those  which  are  now  quoted  at  105  to  107. 

Under  date  the  8th  of  May,  the  Hon.  W.  E.  Stafford,  Colonial  Secre- 
tary, writes  to  the  agent  of  one  of  the  provinces  in  this  country  as 
follows  ; — 

"I  now  desire  to  state,  more  especially  for  your  information  and 
guidance,  so  far  as  it  is  at  present  practicable  to  do  so,  that  the  Cabinet 
has  definitely  determined  to  introduce,  as  a  part  of  its  financial  policy, 
a  Bill  to  authorise  the  issue  of  colonial  bonds  to  an  amount  which  will 
cover  the  entire  amount  of  provincial  loans  hitherto  authorised,  includ- 
ing those  already  raised  and  those  not  raised  (wholly  or  in  part)  respec- 
tively. In  all  probabilitj  the  interest  will  be  fi-xed  at  six  per  cent.,  and 
the  colonial  debentures  so  to  be  raised  will  be  secured  on  the  entire 
revenues  of  New  Zealand,  territorial  and  ordinary. 

"  As  to  the  inter-provincial  arrangements  and  guarantees  for  repay- 
ment which  it  may  be  necessary  to  introduce  into  the  measure,  I  am 
unable  at  present  to  furnish  you  with  particulars.  You  are  yourself 
cognisant  of  the  difficulties  and  comphcations  which  will  have  to  be  dealt 
with,  but  the  Government  will  not  be  deterred  from  pushing  forward 
their  measure  by  any  consideration  of  these  difficulties. 

"  It  is  not,  however,  necessary  for  the  success  of  your  mission  that 
those  inter-provincial  arrangements  be  made  known,  even  if  they  were 
finally  determined  on.  It  is  sufficient  that  you  should  be  explicitly 
assured  that  the  proposal  will  embrace  the  guarantee  by  the  Colony  of 
New  Zealand  of  all  provincial  loans,  subject  oaly  to  domestic  arrange- 
ments, that  I  apprehend  being  the  sole  question  on  which  the  capitalists 
will  ask  for  information.  The  Government  regard  this  measure  as  one 
of  such  gi-oat  importance  as  to  be  inclined  to  make  it  a  ilinisterial  ques- 
tion ;  but  I  am  unable  at  present  to  speak  definitely  on  this  point." 

His  Excellency  Sir  George  Grey,  in  his  speech  to  the  House  of  Repre- 
sentatives on  the  Otli  of  July,  said : — "  I  recommend  to  your  considera- 


tion a  measure  for  the  conversion  of  Provincial  Loans  into  Colonial 
Stock,  with  a  view  to  placing  the  securities  of  Now  Zealand  on  such  a 
footing  that  they  may  be  more  advantageously  dealt  with  than  is  at  pre- 
sent possible, — and  to  maintaining  end  improving  our  Credit  in  the 
money  market.  A  very  general  belief  in  the  necessity  for  some  such 
measure  has  been  long  entertained,  and  lias  recently  increased.  Such 
necessity  is  amply  confirmed  by  the  present  position  of  many  of  the 
Provincial  Loans." 

And  again,  by  the  latest  advices  under  date  the  8th  of  August,  the 
Hon.  Mr  Holmes,  in  asking  the  hon.  member  representing  the  Govern- 
ment in  the  Legislative  Council,  when  the  Government  intended  bring- 
ing in  the  Bill  for  Consolidating  the  Provincial  Loans,  was  informed 
that  he  was  glad  to  be  able  to  announce  "  that  it  was  the  intention  of 
the  Government  to  introduce  the  Bill  at  as  early  a  date  as  possible." 

It  is  assumed,  therefore,  as  soon  as  the  Government  Consolidation 
Scheme  has  passed  the  General  Assembly,  that  successful  tenderers  for 
the  debentures  now  offered  will  become  holders  of  New  Zealand  General 
Government  Six  per  Cent.  Bonds,  should  they  exercise  their  option  of 
exchange. 

The  debentures  are  issued  in  sums  of  £100,  £250,  £500,  and  £1,000, 
with  coupons  attached,  for  interest  at  six  per  cent,  per  annum,  com- 
mencing on  1st  October,  18G7,  and  are  to  be  redeemed  in  33  years  from 
1st  April,  1863,  by  a  sinking  fund  of  £2  per  cent,  on  the  sum  borrowed. 

Both  Principal  and  Interest  are  payable  at  the  Offices  of  the  Bank  of 
New  Zealand,  London,  the  former  on  1st  June,  1896,  and  the  latter  half- 
yearly,  on  1st  April  and  1st  October. 

Tenders  for  the  whole  or  any  portion  of  the  bonds,  having  the  words 
"  Tender  for  Auckland  Loan"  written  on  the  outside,  will  be  received 
by  the  Bank  of  New  Zealand  until  12  o'clock  on  Tnesday,  the  8th  of 
October,  and  will  then  be  opened  in  the  f  resence  of  such  interested  per- 
sons ae  think  fit  to  attend. 

Scrip  Certificates  will  be  allotted  to  the  highest  bidders,  provided  the 
prices  oft'erod  are  not  below  the  minimum  fixed  in  the  usual  manner. 

Tenders  at  a  price  including  a  fraction  of  a  shilling  other  than  six- 
pence will  not  be  accepted ;  and  in  the  event  of  an  equality  of  tenders 
beyond  the  amount  to  be  issued,  a  pro  rata  distribution  on  such  tenders 
will  be  made. 

Payments  will  be  required  as  follows,  viz. : — 

£5  per  cent,  on  the  amount  applied  for  to  be  deposited  with  the 
Bank  of  New  Zealand,  the  IJank's  receir>t  for  the  same  being 
enclosed  in  the  Tender ; 

£10  per  cent,  on  15th  October, 

£25  per  cent,  on  15th  November,  ~ 

£25  per  cent,  on  16th  December, 

And  the  Balance  on  loth  Januaiy,  1868, 

When  the  Bonds  will  be  delivered.  Payment  may,  however,  be  made  in 
full  on  any  day  prior  to  the  15th  January,  1868,  under  discount  at  the 
Bank  of  England  rate  for  the  time  being. 

Forms  of  Tender  may  be  had  at  the  office  of  the  Bank,  together  with 
copies  of  Loan  Act,  Empowering  Act,  and  Letter  of  Confirmation  by  the 
General  Government.  F.  LAKKWOETHY,  Managing  Director. 

Bank  of  New  Zealand,  50  Old  Broad  street, 
Sept.  30,  1867. 


UCONOMIST,     FROM    1845  TO 

Xj    IMS  inclusive,  for  Sale.    A  few  numbers  deaden! 
—A.  Z..  1 8  Exeipr  street.  Strand. 


E 


Sold 
Strend. 


CUNOMl  Si. —EIGHT     HALF- 

YEARLY  Volumes  for  1857,  8,  9,  and  60,  to  be 
six  numbon  deficient.— A.  Z.,  18  Exeter  street. 


RUPTURES— BY  ROYAL  LETTERS  PATKNT. 

WHITE'S    MOC-MAIN    LEVER 

'  1  TRU-iS  Is  allowed  liy  upwards  of  200  Medical 
Gcnilemen  to  Iw  the  most  effective  Invention  in  the  cura 
live  treatment  of  HEIiNIA.  The  use  of  the  steel  spring, 
so  often  hurtful  in  its  effects,  is  here  avoided,  a  soft 
bandai^  btin(t  worn  round  tlie  body,  while  the  requisite 
realstlng  power  is  aupp  led  by  the  MOC-MAIN  PAD 
•nd  PATENT  LEVE.  ,  fittlnitwith  so  mnch  ease  and 
CUMCIMM  that  it  cancel  be  detected,  and  may  be  Wi.rn 
<'•''»»  •l«»t'.  A  deacripiive  circular  may  he  had,  and 
«n»  TmM  (which  cannot  fail  to  fit)  forwnrjed  by  post, 
on  tlw  clrcunifer*nc«  of  the  body  two  Inches  below  the 
hlp«  beinr  sent  to  the  Manufacturer. 

Mr  WHITE,  228  Piccadilly,  London. 
Price  of  a  single  Truss,  16s,  ils,  26«  M,  and  31s  6d: 
postage.  Is.  Double  ditto,  81a  Sd,  42s,  and  62a 6d;  post. 
agelaSd.  Umbilical  ditto,  42s  and  62s  6J;  postage 
lalOd.  PostMilliie  orders  to  be  made  payable  to  John 
White,  Peat-Office,  Piccadilly. 

NEW  PATENT. 

ELASTIC     STOCKINGS,     KNEE 

^^h^^ilV  V'COSE  VEINS,  and  all  cases  of 
WEAKNLSS  and  SWELLING  ol  UleLEOS,  SPRAINS 
•c.  They  are  por»n»,  ll«hl  In  t.xture,  and  Inexpensive' 
Sli*?  ii^T^  ""  '"'•  ">  orJinary  stocking.  PrIci 
WHITE,  ItAxirictiRx*,  J28  PiccadiUy,  London. 


"hlNNEFORD'S  FLUID  MAGNESIA 

\J  —The  medical  profession  for  thirty  years  have 
approTcd  of  this  pure  solution  of  Magnesia  as  the  best 
remedy  for  Acidity  of  the  Stomach,  Heartburn,  Headache, 
Gout,  and  ladipestion;  and  as  the  best  miid  aperient 
for  dehcat«  consiitutions,  especially  adapted  for  ladies, 
children,  »nd  infants  DINNEFORD  and  CO., 
Chemists,  172  New  Bond  street,  Loadou,  and  of  1 
other  ctiemists  throughout  the  world. 


MO     MORE     GREY     HAIR.— 

11  MELANOGENK,  the  superlative  dye  of  Dicque- 
mare,  senior,  Rouen,  for  instantaneously  dyeing  in  any 
shad-iof  colour  the  hair  and  the  beard,  without  danfrer 
to  the  skin,  and  free  from  smell.  This  Dye  is  superior 
to  all  that  have  been  employed  hitherto;  can  beobtainod 
of  all  purfumers  and  chemists. — Manufactory  at  Rouen, 
Rue  St  Nicholas  39;  Wholesale.  Messrs  HOVENDEN 
and  SONS.  SGrat  Marlboroueh  street,  W.,   ix)ndon. 

IfOLLOWAY'S    OINTMENT    AND 

U.  PILLS.— Sure  Cure.— Ue  the  uilment  external  o- 
intemal.  chronic  or  acute,  inflammatory  or  otherwise,  a 
cert  lin  remedy  may  be  found  in  one  or  oihe',  or  both 
of  Holioway's  preparations.  In  the  nurseri-  and  the 
toilet  they  are  equally  in  place.  The  use  of  th  ra  in- 
volves no  danzer ;  the  employment  of  them  will  not 
cause  the  most  timid  any  apprehensixn  of  doing  mis- 
chief. They  always  reliive,  and  by  their  corrirctive, 
purifying,  and  healin;  powers,  invariably  i  rove  bene- 
ficial in  everj-  disorder  incident  to  the  hum  in  frame. 
In  wounds,  spasms,  glandular  swellings,  enlarged  veins, 
and  diseases  of  the  skin.  Holioway's  medicines  may  be 
used  with  sare'y.  without  weakening  the  system  or 
transferring  the  disease  to  other  part". 


BRYANT    AND    MAT 'jS 

PATENT 
SAFETY    MATCHES 

LIGHT  ONLY  ON  THE  BOX. 

SOLD  EVERYn'HERE. 

BAFID   CURE  OF  SEVERE  COLD 

11  hv  DR  LOCOCK'S  PULMONIC  WAFERS  — 
"  To  Mr  Winnall,  Bookseller.  108  High  street,  Bir- 
mingham :  1  lal  been  troubled  with  a  severe  cold 
and  d  flieulty  of  breathing,  witd  ti)>htneas  at  the  chest 
Your  assistant  prescribed  me  Dr  Locock's  Wafers,  and 
in  a  few  minutes  the  tightness  of  my  chest  had  entirely 
lelt,  leav  ng  only  a  sliphl  cough,  which  left  me  next 
day."  They  give  instant  relief  to  asthma,  consump- 
tion, coughs,  celd?,  and  all  disorders  of  the  breath  and 
liinira.    Prire    l.i  l;d  p^ r  box.     Sold  by  all  Pruggists. 

ULECTUICITY    IS   LIFE.— 

XU  HEALTH  RESTORED  WITHOUT  MEOIClXE. 
—The  I'ATENT  CURATIVE  and  ELECTRIC  BELT 

is  the  only  fTiia'^anteed  remedy  for  weakness,  nervciis- 
ness  indigestion,  feelm?s  of  dec^iv.  Ac     Sent  for  one 
stamp  by  H.  JAMES.  Mechanical  Electrician.  Fercy 
House,  Bedford  square.  LonJon. 
N.B.  Medicine  alona  can  never  care. 
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Six  lines  or  under /Yue  shillings. 

A  Supplement,  containing  the  Reports  of  the  Joint  Stock  Banks 
of  the  United  Kingdom,  similar  to  that  publisJied  on  the 
ISth  of  May,  1867,  will  he  jmblished  by  the  Economist 
on  Saturday  next,  the  10th  of  October,  1867. 

Ihe  Intestob's  Manual  is  now  sold  separately,  price  9d 
stamped,  8d  unstamped.  If  taken  as  a  Supplement  to 
the  Economist,  it  remains  at  its  former  price,  6d.  In 
addition  to  the  information  formerly  given,  it  gives  a  concise 
summary  of  the  Reports  of  the  Companies  for  the  present 
year  as  will  enable  Investors  to  judge  of  their  position. 

THE  MONEY  llAEKET   HERE  AND  IN  FRANCE. 

Op  so  many  things,  it  is  usual  to  say  in  England,  "  They  do 
"  these  things  so  much  better  in  France,"  but  no  one  can  say 
80, of  the  money  market.  Only  ten  days  ago,  the  Paris  Bourse 
was  troubled  with  a  panic  something  like  that  of  "Overends" 
Fnday  here,  merely  upon  a  false  rumour  of  the  Emperor's 
health.  No  doubt,  the  rumour  came  upon  a  sensitive  time. 
ihe  collapse  of  the  Credit  Mobilier  has  frightened  almost 
erery  one  who  did  not  expect  it.  That  Company  was  raised 
up  to  be  a  kind  of  Providence  in  the  money  market,  and  its 
.stoppage,  therefore,  troubles  people.  As  the  Liverpool 
Chamber  of  Commerce  remark—"  Everything  in  France  is 


!_ 


"  traceable  to  the  want  of  freedom."  So  much  ought  not  to 
depend  on  a  single  life  or  a  single  mind  ;  the  mere  appre- 
hension that  the  Emperor  may  die,  or  may  become  incapable, 
ought  not  to  cause  a  panic  in  speculation.  Nothing  of  the 
sort  could  happen  here.  No  sovereign — no  statesman — has 
such  an  influence  with  us.  Nor  ought  a  single  company,  like 
the  Credit  Mobilier,  to  hold  the  place  it  had.  It  was 
raised  up,  according  to  its  original  programme,  to 
"  regenerate  industry,"  and  it  was  known  to  have  the 
Government  aid  in  so  doing.  The  original  statutes 
are  full  of  the  most  patriotic  aims,  and  there  can  be  little 
doubt  that  in  this,  at  least,  it  could  rely  on  Government 
sympathy.  This  has  always  been  the  weak  point  of  Louis 
Napoleon.  He  is  prosaic  on  most  points ;  but  he  is  fond  of 
rather  a  speculative  finance.  He  has  a  leaning  to  "  paper  " 
and  to  "encouragement."  In  this,  he  contrasts  with  his 
uncle.  The  first  Napoleon,  as  his  correspondence  proves,  was, 
from  deficient  education  upon  many  things,  half  a  savage,  but 
he  had  a  sound  instinct  on  finance.  He  liked  real  coined 
money,  and  hated  to  let  it  go.  But  the  present  Emperor  is 
capable  of  being  led  to  believe  that  some  "bills,"  some 
"  documents,'' some  "  scheme,"  would  do  as  well  as  money. 
He,  no  doubt,  patronised  the  Credit  Mobilier,  and  we  see  the 
event.  We  do  not  know  it  in  full  detail,  but  we  comprehend 
the  whole  result.  A  pretty  full  list  of  the  shares  it  holds  has 
been  given,  and  greater  rubbish  could  not  have  been  collected. 
Our  finance  companies  have  not  been  successful ;  considering 
the  trumpets  with  which  they  were  begun,  they  are  even 
failures ;  but  their  prelude  was  feeble  and  inaudible  to  that 
of  the  Credit  Mobilier,  and  the  end  of  the  Credit  Mobilier 
— the  shares  it  holds  at  the  conclusion — seem  even  worse  than 
theirs.  And  our  finance  companies  have  no  political  aspect, 
but  the  Credit  Mobilier  has.  It  is  the  representative  of  the 
"  Imperial  initiative,"  and  when  it  fails,  the  Empire  is 
damaged. 

But  though  our  position  may  be  better  than  that  of  France, 
it  is  not,  therefore,  very  good.  We  have  three  circumstances 
very  unfavourable.  First.  The  state  of  the  cotton  trade — of 
Liverpool  especially — is  gloomy.  Cotton  has  been  falling  in 
price  rapidly.  In  Indian  cotton,  it  is  probable  that  many  have 
been  obliged  to  sell  to  meet  bills  drawn  upon  them,  and  it  is 
not  yet  at  all  clear  that  the  price  has  gone  down  to  the  point 
at  which  the  manufacturers  will  begin  to  work.  Probably,  the 
price  must  be  low  for  a  considerable  time  before  the  stock  of 
manufactured  goods  will  again  get  up  to  what  it  was 
before  the  cotton  famine.  We  had  then,  it  has  been  said, 
with  exaggerated  picturesqueness  but  with  substantial  truth. 
"  three  years'  clothes  in  advance  for  the  human  race." 
Beforehand,  this  great  supply  was  called  overproduction ;  but 
it  had  the  best  effect.  It  enabled  us  to  get  through  the  cotton 
famine  with  an  ease  which  in  no  other  way  would  have  been 
possible.  But  until  the  whole  world  is  satisfied  that  cotton 
has  reached  its  final  fall,  no  similar  stock  will  again  be  accu- 
mulated. The  fall  in  the  raw  material  is  ruining  many,  but 
no  corresponding  augmentation  of  our  manufacture  occupies 
our  surplus  capital  or  employs  our  population.  Secondly* 
The  harvest,  as  we  have  elsewhere  shown,  is  more  deficient, 
not  than  thoughtful  persons  said,  but  than  sanguine  specu- 
lators gave  out.  Barley  and  oats,  indeed,  are  good — and  after 
the  bad  barley  harvest  of  last  year,  this  year's  good  crop  is  of 
the  first  value  to  the  Excise  revenue,  but  the  wheat  crop  is 
not  good,  and  our  foreign  purchases  will  have  to  be  large. 
Already,   our  imports  have   far  exceeded  those   of    previous 
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years.      The    quantities  for  the  eight 
Auguit,  the  last  accounts  we  have,  are  : 
Wheat  Impoutko  in  the  Kight  Months 
1805. 
cwtfl. 

From  RiiHHia ,4,83(1,307     ... 

Dcnuinrk    845,204     ... 

PruHsm   3,091',o08     ... 

Sohlenwi)/,   llolstcin,  and 

Lnuenbiirg 171,367     ... 

Mecklenburg 361,769     ... 

Ilanso  Towns 301,831     ... 

Franco    862,052     ... 

Turkey    and     Wallachia 

and  Moldavia 457,962     ... 

Egypt 

United  States 664,023     ... 

British  North  America...        222,067     ... 
Other  countries 750,383     ... 


months   ending    3l8t 


ended  August 

81. 

1866. 

1867. 

cwtp. 

cwts. 

4,010,396     ... 

8,045,857 

354,108     ... 

84.S,483 

2,898,506     ... 

4,474,338 

141,078     ... 

92,092 

545.365     ... 

674,005 

620,378     ... 

485,241 

3,305,024     ... 

531,976 

329,738     ... 

1,694,506 

11,769     ... 

422,203 

345,750     ... 

1,738,945 

8,789     ... 

3,132 

2,358,398     ... 

2,624,609 

Total  11,505,473     ..    15,529,299 

And  the  value  for  the  seven  months  ending  31st 
CoMTUTED  Real  Valde  of   Wheat    Impokted  in  the 
ended  July  31. 

1865.  1866. 

£  £ 

From  Russia 1,422,380  ...     1,948,074 

Denmark     120,3:20  ...        127,036 

Prussia    1,340,805  ...     1,470,052 

Schlcswig,     Holstein,     and 

Lauenburg 64,415  ...         60,289 

Mecklenburg 151,808  ...        271,415 

Hanse  Towns 113,813  ...        265,496 

France    294,987  ...     1,601,319 

Turkey  and  Wallachia  and 

Moldavia 

EgJ-pt 

United  States 

British  Xorth  America 


...  21,031,647 
July,  were — 
Seven  Months 

1867. 

£ 

4,274,144 

223.950 

8,124,974 


160,508 

181,301 
33.504 


Other  countiies 296,263  ... 


136,169 

4,132 

167,810 

4,156  , 

1,166,684 


61,817 
410,380 
319,675 
340,610 

921,817 
126,223 

1,036,451 
59 

1,551,999 


Total  4,190,230  ...     7,229,232  ...  12,392,099 

This  great  import  will  not  (it  is  generally  thought)  require 
BO  much  bullion  as  might  be  expected.  As  will  be  seen,  the 
largest  augmentation  is  from  Russia ;  and  the  Eussian  ex- 
change almost  never  rises  to  the  point  at  which  gold  goes. 
Large  orders,  too,  are  gone  to  California  ;  and  it  is  absurd  to 
suppose  wo  shall  send  gold  there.  If  we  had  to  send  gold, 
too,  we  could  well  spare  it.  Upon  the  money  market  the 
effect  of  the  deficient  wheat  may  not  be  at  once  great,  but 
upon  the  nation  it  will  be  great.  We  shall  have  a  high  price 
of  provifions  for  the  winter.  ^^~*^-'^ 

Thirdly.  We  shall  have  but  slack  employment.  The  bad 
state  of  credit  haf,  undoubtedly,  made  the  employment  of  the 
people  worse  than  it  has  been  for  a  long  time.  It  is  not, 
indeed,  bad,  and  in  some  departments,  as  the  iron  trade, 
prospects  are  improving  ;  still,  on  the  whole,  as  compared  with 
the  imbroken  prosperity  of  late  years,  employment  will  be 
bad,  and  consumption  too.  And  this  evil  is  of  a  self-intensi- 
fying kind :  the  worse  any  trade  is,  the  less  those 
engaged  in  it  can  spend  on  other  things,  and  the  worse, 
therefore,  tlie  trade  in  such  other  things  will  be  also. 
The  state  of  the  Continent  aggravates  the  evil.  As  we 
lately  showed,  the  evil  of  the  present  Government  of  France 
is  two-fold.  It  affects  France  within  and  Europe  without. 
All  Europe  is  in  doubt  what  France  means  and  Austria 
means.  If  they  were  governed  by  Parliaments,  we  should 
know  ;  but  as  they  are,  we  must  fathom  the  depths  of  two 
minds,  one  proverbially  inscrutable,  unknown  almost  to 
itself,  before  we  can  arrive  at  a  decision.  European  com- 
merce cannot  be  sound  till  French  freedom  is  secured. 

Although,  then,  fore,  no  change  in  the  Money  Market  is 
likely, — though  the  rate  of  interest  is  not  likely  soon  to  change, 
yet  there  are  economical  causes  in  action  of  great  importance  and 
unpleasant  res\ilt.  We  must  expect  a  straitened  winter,  for 
necessaries  are  dear,  employment  scarce,  and  in  consequence 
of  the  losses  of  tlie  last  two  years,  very  many  persons  in  trade 
are  hampered  and  impeded. 


MR  GEANT  DUFF  ON  THE  IMMEDIATE  WOBK 

BEFORE  US. 
i[R  Grant  Duff's  annual  address  to  his  constituents  is 
always  pleasant  and  instructive  reading.  He  is  a  master  of 
epigram,  though  he  sometimes  strains  his  mind  a  little  in  the 
effort  to  make  an  effective  point, — as  in  his  far  fetched  sarcasms 
onLcrdElclio, — and  some  of  his  criticisms  are  peculiarly  happy. 
Jlr  Disraeli's  writings,  for  example,  could  scarcely  be  better 
I  desonbrd  than  as  containing  "numerous  small  but  real  bril- 


"  liants  amid  their  paste  diamonds  and  glass  sapphires."  Th» 
special  utility  of  Mr  Grant  Duff's  speeches  consists,  however, 
in  this.  Fully  acquainted  with  English  politics,  and  deeply 
interested  in  them,  he  from  some  mental  peculiarity  or  speciality 
of  internal  conviction,  always  poses  himself  as  a  foreigner  would, 
contrives  to  observe  the  political  world  as  if  he  were  standing 
on  a  cloud  outside  it.  In  most  men,  that  attitude  would  leave 
an  impression  of  arrogance,  but  Mr  Grant  Duff,  though 
doubtless  he  believes  in  himself,  adopts  it  only  for  the  easier 
employment  of  his  keen  observation.  So  standing  he  is  as 
useful  as  a  watchman  on  a  tower,  all  the  more  bacause 
like  a  watchman  he  is  more  apt  to  see  the  general  drift 
of  things,  than  to  discern  the  smaller  incidents  of  the  daily  life 
before  him.  This  year  Mr  Grant  Duff  sees,  or  thinks  he  sees, 
the  direction  in  which  Parliamentary  power  in  the  near  future 
will  exert  itself,  a  point  on  which  all  men  are  speculating,  and 
on  which  there  exist  the  most  violent  differences  of  opinion. 
According  to  Mr  GrantDuff — who  always  addresses  his  audience, 
so  to  speak,  without  parentheses,  without  any  of  those  reser- 
vations and  qualifications  which  he  must  mentally  perceive — 
the  Eeform  Bill,  though  a  great  measure,  will  not  produce 
so  much  result  as  its  supporters  hope  or  its  enemies  fear,  and 
whatever  result  it  does  produce  will  tend  to  the  advantage  of 
the  Liberal  party.  They  will  be  masters  of  the  situation, 
and  they  will  be  able,  and  will  be  bound,  he  thinks,  to  do 
three  or  four  great  things,  all  of  which  he  indivi- 
dually intends  to  support.  They  will,  for  example, 
be  able  to  establish  a  national  system  of  education  certainly 
universal,  and,  if  possible,  compulsory.  The  modus  operwidi 
in  England  is  to  be  that  indicated  in  Mr  Bruce's  Bill,  that  is, 
the  support  of  schools  on  local  rates  under  local  control.  The 
Universities  will  be  thrown  open,  and  the  grand  object  of 
combining  a  high  and  a  cheap  education — a  combination  Lord 
Derby  believes  impossible — will  be  steadily  pursued.  Mr 
Locke  King's  BUI  abolishing  primogeniture  by  assimilating 
the  descent  of  real  to  that  of  personal  property  will  pass, 
and  an  attack  will  be  made  upon  the  right  of  settlement  and 
entail.  The  liberty  of  bequest  will  not  be  interfered  with, 
but  Mr  Grant  Duff  warms  his  audience  in  the  only  exagge- 
rated passage  of  his  speech,  that  the  whole  land  laws  of 
France  were  swept  away  in  1790  in  three  quarters  of  an 
hour,  which  is  true,  but  has  nothing  to  do  with  the  matter. 
The  fact  that  a  sawn  tree  may  be  overthrown  in  a  minute  is 
no  proof  that  a  half-sawn  tree  will  fall  at  the  first  puff. 
Next,  the  Liberal  majority  will  completely  reorganise  the 
Army,  abolishing  its  double  government,  the  "  last  and  worst 
"  of  the  old  fashioned  type  of  abuses,"  abolish  the  purchase 
system  :  improve  the  condition  of  the  private  and  increase  his 
chance  of  promotion  ;  encourage  professional  ability  ;  and  link 
together  the  Army,  the  Volunteers,  and  the  Militia,  in  one 
scientific  whole.  Next,  the  w^hole  administrative  system 
will  be  recast.  Upon  this  subject  Mr  Grant  Duff,  who 
has  profoundly  studied  the  simpler  and  more  logical  systems 
of  the  Continent,  is  unusually  eloquent  and  bitter,  while  his 
illustrations  must,  we  suspect,  have  been  slightly  out  of  the  reach 
of  his  audience — "  There  does  not  exist  in  our  language  any 
"  connected  account  of  it,  and  that,  I  suppose,  is  the  only 
"  reason  why  it  is  allowed  to  cumber  the  earth.  The  science 
"  of  the  relation  of  the  different  great  oflBces  to  each  other  is 
"  an  occult  science,  like  the  legal  forms  of  the  Eoman  Patri- 
"  cians  before  Cneius  Flavins  divulged  them.  Sir  George 
"  Grey  is  said  to  be  the  great  living  depository  of  these 
"  mighty  mysteries,  and  he  might,  perhaps,  with  advantage 
"  to  the  State,  devote  his  remaining  years  to  writing  down 
"  this  hidden  wisdom.  What  purpose,  for  instance,  is  served 
"  by  the  strange  creature  called  a  Lord  Privy  Seal  ?  What  is 
"  there  in  common  between  the  official  duties  of  the  Chan- 
"  cellor  of  the  Duchy  and  the  duties  of  a  Cabinet  Minister  ? 
"  What  is  there  in  common  between  primary  education  and 
"  the  rinderpest,  unless,  indeed,  it  be  maintained  that  they 
"  are  both  plagues — as,  I  dare  say,  Mr  Gathome  Hardy,  who 
"  talked  the  other  day  of  '  those  miserable  philosophers,'  quite 
"  honestly  believes  ?  Has  not  the  time  come  when  those  mar-  ! 
"  vellous  old  lumber  rooms,  the  English  public  offices,  should  | 
"  be  overhauled  by  the  lights  of  political  science  and  common  | 
"sense?"  , 

Mr  Grant  Duff  gives  no  hint  of   the  mode   in  which  he 
wants  the  immense  machine  to   be  recast,  but    it  is  clearl)'  \ 
greater  simplicity  for  which  he  seeks  ;  and  he  hints  in  another 
paragraph  that  the  object  will  best  be  attained  in   all  depart- 
ments by  the    appointment  of  permanent  professional  chiefs 


Oct.  12,  1867.] 


THE  ECONOMIST. 


1155 


subject  only  to  the  supervision  of  the  great  Parliamentary 
leaders.  In  one  way  or  another,  this  end  is  already  pretty 
nearly  attained,  but  no  doubt  the  perraanent  power  is  often 
exercised  by  men  too  obscure  and  too  little  responsible  to  the 
people.  Next,  the  Trades'  Unions  must  be  legalised,  while 
trade  coercion  is  sternly  repressed,  and  then  Liberals  will,  he 
trusts,  hold  an  "  Irish  Session,"  disendow  all  churches, 
throw  open  Irish  Universities,  and  pass  Acts  tending  to  encou- 
rage leases  and  secure  tenants  their  improvements — perhaps 
even  go  further — in  the  direction  of  permanence  of  tenure. 
Finally.  Mr  Grant  Duff  believes  that  if  elections  are  inter- 
fered with,  there  will  be  a  fierce  cry  for  the  ballot,  and  that 
the  House  of  Peers  must  be  brought,  mainly  by  the  introduc- 
tion of  life  Peers,  into  more  direct  relation  and  accord  with 
the  House  of  Commons. 

It  is  a  goodly  programme,  and  there  are  few  Liberals  who 
will  not  agree,  except,  perhaps,   as  to  the  ballot,   with  every 
word  Mr  Grant   Duff    has   said,  or  except   any   one  of   the 
tasks  which  he    has    pointed   out  as    remaining  to   be    per- 
formed.    The  only  question  upon  which  much  doubt  will  be 
entertained  is  the  value  of  his  speech  as  a  prediction.     All 
these  things  have  to  be  done,  and  will  be  done  ;  but  it  by  no 
means  follows  that  they  will  not  be  postponed    in  favour  of 
work  which  seems  to  the  people   at  the  moment   very  much 
more  urgent.     No  such  work  is  as  yet  apparent,  but  our  his- 
tory is    full    of    surprises  of  that  kind,  and  we    commence 
the  career,  which  is  to   date  from   18G9,  under  a  sovereign 
whose  wishes,  aspirations,  and  fears  are  scarcely  known.    The 
householder   may  care  very  much  about  primogeniture,  or  the 
army,  or  Ireland,  or  education,  and  we  sincerely  trust  he  will, 
but  he   is  at  least  as  likely  to  care  about  ecclesiastical  reform, 
or  pauperism,  or  some  entirely  unexpected  question  connected 
with  foreign  affairs,  or  some  new  phase  of  what  is  called  the 
struggle  between  capital  and  labour.     It  "is  the  unexpected 
"  which  always  arrives,"  and  the  first  work  of  the  new  Parlia- 
ment may  be  created  bj'  something  of  which  even   such  an 
acute  observer  as  the  member  for  the  Elgin   boroughs   has  no 
idea,    by    an    agitation,    for    example,     among    agricultural 
labourers,  by  a  maritime  war,  or  by  the  development  of  some 
scarcely  discussed  idea.     Failing  such  occurrences,  however- — 
occurrences  of  which  no  foresight  can  give  politicians  warning 
—we  have  little  doubt  that  Mr  Grant  Duff  has  correctly  mapped 
out  the  path  in  which  English  statesmen,  of  whatever  party, 
must  henceforward,  for  some  years,  be  content  to  tread. 


OUR  WHEAT  CROP. 
We  lately  referred  to  the  probable  results  of  the  recent  har- 
vest, and  (in  opposition  to  certain  optimist  correspondents  of 
the  daily  newspapers)  ventured  to  suggest  that  the  wheat  crop 
would  be  found  to  yield  badly,  though  the  quality  would  be 
good,  and  that  this  deficiency,  due  to  the  influence  of  season, 
would  be  more  than  proportionally  large  on  the  ill-cultivated 
lands — too  wide  an  area  of  this  country.  A  letter  addressed 
by  Mr  J.  B.  Lawes,  of  Rothamsted,  Herts,  the  well-known 
agricultural  experimentalist,  to  the  Times,  singularly  confirms 
our  view  of  this  year's  wheat  crop.  After  describing  the 
»eason  from  seed  time  to  hai'vest,  the  condition  of  the  wheat 
crops  when  ripe,  and  the  favourable  weather  "  just  before  and 
•'  during  harvest,"  Mr  Lawes  says — "  Otherwise  we  should  pro- 
"  bably  have  had  the  worst  crops  ever  grown  in  England  ; 
"  and  even  with  the  more  favourable  ripening  and  harvest 
"  weather  of  the  present  season,  I  fear  that  the  corn  crops  of 
"  the  country  aie  gi-eatly  deficient  in  quantity,  though  gene- 
"  rally  stored  in  good  condition,  and  of  more  than  average, 
"  it  not  even  of  good,  quality."  He  then  says  that  for  many 
years  the  produce  of  his  own  experimental  fields  has  afforded 
a  "  pretty  correct  indication  of  the  productiveness  of  the 
"  hai-vest  over,  at  any  rate,  the  southern  parts  of  the 
"  country." 

Probably,  most  readers  who  take  much  interest  in  agricul- 
tural affairs  know  that  Mr  Lawes'  experimental  fields  in 
Hertfordshire  consist  of  land  of  fair  quality  on  a  chalk  sub- 
soil, which  has  also  been  artificially  drained,  and  that  for 
twenty-four  years  past  wheat  has  been  grown,  year  after  year, 
on  one  portion  of  the  land,  "  without  any  manure  ; "  on  another 
portion,  with  a  yearly  dressing  of  "  farm-yard  manure  ;"  and  on 
several  other  portions,  with  dressings  of  "  artificial  manures  " 
varj-ing  on  each  portion,  but  the  dressing  on  each  constituting 
in  fact  high  farming.  In  other  respects,  each  portion  is 
treated  like  every  other.  "  As  the  preparation  of  the  land, 
"  the  quantity  of  seed  sown,  the  time  of  sowing,  and  every 


"  other  operation  is  each  year  the   same  for  all  the  plots,  the 
"  difference  of  result  between  plot  and  plot  in  the  same  year 
"  is  due  to  the  difference  in  manuring  ;   and  as  the  operations 
"  are  also  conducted,  as  far  as  possible,  in  the  same  way  from 
"  year  to  year,  the  variation  in  the  produce  of  one  year  com- 
"  pared  with  another  should  represent  the  variation   of  the 
"  climatic  conditions  or  season."      Here  we  have  as  good  a 
test  of  the  influence  of  season  on  the  wheat  crop — in  the  South 
of  England  at  all  events — as  it  is  possible  to  obtain  prior  to 
the  actual  thrashing  of  the  whole  crop.     Mr  Lawes  notices  that 
from  ]860  to  1863,  there  was  a  progressively  increasing  yield 
from  year  to  year  ;  the  great  crop  of  1863   having  been  the 
largest  grown  during  the  whole  series  of  twenty-four  years,  while 
the  subsequent  five  crops  show  a  progressively  declining  yield. 
There  is  little  doubt  that  these  c}'cles  of  advancing  and  de- 
clining crops  are  due  to  season,  and  that  the  same  results  will 
be  found  to  have  occurred  in  the  ordinary  farm  crops  during 
the  same  seasons. 

Mr  Lawes  then  gives  a  tabular  statement  of  the  produce  of 
selected  plots  in  the  years  1863,  '64,  '65,  '66,  and  '67,  from 
which  it  is  sufficient  for  our  present  piirpose  to  take  the  fol- 
lowing statements  : — 

On  the  plot  "  unmanured,"  the  crop  of  1866  amounted  to 
12^  bushels  of  dressed  corn  per  acre,  while  in  1867  the  pro- 
duce was  only  8f  bushels  per  acre — or  a  decline  of  nearly 
one-third.  The  average  produce  of  the  "unmanured"  land 
for  15  years,  1852-1866,  was  15^  bushels  per  acre.  The 
largest  acreable  produce,  that  of  1863,  was  17;^  bushels. 
Again,  on  the  plot  manured  with  14  tons  of  farm-yard 
manure  to  the  acre,  the  produce  in  1866  was  32|  bushels, 
and  in  1867  27^  bushels  to  the  acre.  On  the  plot  dressed 
with  artificial  manure,  and  producing  yearly  the  highest  pro- 
duce of  all  the  plots  so  dressed — in  fact  the  highest  farmed — 
the  crop  of  1866  was  32^,  and  in  1867  29|-  bushels  per  acre 
— the  average  crops  for  fifteen  years  on  the  two  last  plots  being 
35|  and  36|^  bushels  per  acre  respectively.  Here,  on  the 
highly-farmed  land,  we  find  there  is  a  falling  off  in  the  yield 
of  this  year  as  compared  with  last  year,  but  the  proportion  of 
deficiency  is  nothing  like  so  great  as  that  on  the  "  unmanured," 
i.e.,  ill-farmed  land.  As  Mr  Lawes  observes,  the  produce  of  1867 
is  not  only  less  than  that  of  any  of  the  four  preceding  years,  but 
is  also  "  very  inferior  to  the  average  of  the  preceding  15 
years."  The  produce  without  manure  is  unusually  low,  "in- 
"  dicating  that  the  season  was  specially  unfavourable  for  the 
"  crop  on  lands  out  of  condition."  The  quality  of  the  grain, 
as  shown  by  the  weight,  per  bushel,  is  much  more  satis- 
factory, being  above  the  average  in  every  case,  excepting  where 
there  was  no  manure  employed.  On  the  unmanured  land, 
the  wheat  this  year  was  56-1  lbs  per  bushel,  against  an  average  i 
for  15  years  of  57-5  lbs  per  bushel.  Here,  again,  we  see  the 
greatest  loss  from  season  falls  on  the  poor  farmer.  Mr  Lawes 
estimated  the  crop  of  186 G  at  10  per  cent,  below  the  average, 
and  he  fears  that  the  present  crop  will  be  20  per  cent,  less 
than  the  average. 


MONEY  AND  TRADES'  UNIONS. 
The  evidence  taken  before  the  London  Commission  on  Trades' 
Unions  is  much  duller  than  that  obtained  by  the  local  com- 
missions at  Shefiield  ahd  Manchester.  All  the  witnesses  care- 
fully seIected'By.th;e''Trades'  Unions  were  examined  before  the 
London  Conimissieil---!and  in  their  evidence  the  Unions  may  be 
seen  as  they  wish  to  be  seen.  At  Sheffield  and  Manchester  upon 
the  other  hand,  the  Unions  are  seen  as  they  wish  not  to  be 
seen  ;  as  they  never  would  have  been  seen  except  for  the  in- 
tervention of  a  special  indemnity.  Both  aspects  have  their 
importance,  and  both  suggest  so  many  considerations  that  it 
is  difficult  to  write  shortly  upon  them.  But  there  is  one  very 
important  point, — that  much  of  the  London  evidence  every- 
where suggests,  and  which  may  be  easily  treated  briefly. 

Most  of  the  witnesses  examined  on  behalf  of  the  Trades' 
Unions  depose  that  by  their  action  they  can  raise  prices  ;  they 
do  not  think  or  do  not  choose  to  say  that  the  rise  of  wages 
must,  in  the  long  run,  come  out  of  the  pocket  of  the  capitalist ; 
they  say  that  "  the  public  would  be  willing  to  pay  the  addi- 
"  tional  price  ;"  "  that  they  would  prefer  to  pay  it  rather  than 
"  the  labourer  should  not  receive  a  fair  rate  of  wages  ;"  "  the 
'■  public  will  bo  ready  to  pay  as  much  as  before,  and  to  pay 
"  more  than  before  ;"  and  some  economists  have  been  ready 
to  encounter  the  advocates  of  Trades'  Unions  on  their  own 
ground.  They  have  said — •'  We  admit  tliat  the  Unions  can 
"  raise   prices,   not   only   in   one  employment  but  generally 
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"  through  all  employments  ;  but,  tlion,  how  mischievous  thas 
"  aufnnonted  price :  what  a  heavy  tax  upon  the  consumer, 
"  what  an  augmented  difficulty  in  the  way  of  enjoyment. 
But  neither  the  advocate,  nor  the  opponents  of  the  Union, 
answer,  or  seem  to  think  of  answering,  the  obvious  question, 
"  Where  the  money  for  the  increased  price  is  to  come  from  ? 
An  augmented  value  of  a  commodity  means  that  more  cur- 
rency is  paid  for  it.  It  the  Trades'  Unions  can,  as  they  say, 
"  raise  the  price  of  all  things,"  where  do  they  get  the  money 
to  pay  that  augmented  price  ? 

Under  a  metallic  circulation,  as  a  rule,  higher  prices  require 
more  of  the  precious  metals.  It  is  true  that  there  may  bo 
cases  in  wliich,  simultaneously  with  a  rise  in  price,  there  is 
an  improvement  in  banking  ;  the  "  economising  expedients," 
as  they  have  been  termed,  by  which  the  amount  of  coin  in  use  is 
lessened,  and  its  cost  saved,  become  more  efficient,  and,  therefore, 
the  increase  of  price  does  not,  in  that  exceptional  case,  entail 
the  disadvantage  of  an  augmented  metallic  currency.  But 
the  operations  of  the  Trades'  Unions  have  no  tendency  to 
improve  banking ;  there  is  no  likelihood  of  an  increased  use 
of  coin-saving  inventions  being,  as  a  rule,  coincident  with 
the  increased  vigour  of  such  associations ;  there  is  no  con- 
nection whatever  between  the  two  series  of  causes,  and, 
therefore,  it  may  be  assumed  that  in  this  case  of  generally 
augmented  prices,  more  metallic  money  will  be  wanted.  But 
how  can  it  be  found  ? 

Two  things  are  clear.  First,  the  "  consumer,"  as  he  ex- 
isted before  the  rise  of  prices,  cannot  find  the  money ;  he  is 
very  commonly  a  person  with  a  fixed  income  ;  a  holder  of 
such  ani  such  a  sum  in  the  Three  per  Cents.  This  amount 
he  cannot  augment ;  if  he  buys  less  of  one  thing,  he  must 
buy  more  of  another ;  a  general  rise  of  prices  cannot  be 
effected  by  his  agency.  Secondly,  if  this  new  money  is  to  be 
found  at  all,  it  can  be  found  in  two  ways  only — viz.,  either 
by  making  the  minor  work  harder  and  so  bring  fresh  gold 
into  the  world,  or  by  somehow  changing  the  distribution  of 
gold,  and  diverting  to  the  country  affected  by  the  Trades' 
Unions  a  part  of  the  gold  which  used  to  go  somewhere  else. 
There  are  several  possibilities  to  be  considered,  but  these 
principles  will  serve  us  for  guides. 

If  the  country  affected  by  Trades'  Unions  is  a  mining 
country,  we  showed  lately  what  is  very  obvious — that  no  new 
supply  of  the  precious  metals  is  possible.  The  Trades'  Unions, 
by  hypothesis,  are  to  act  upon  all  industries  ;  and,  therefore, 
they  will  affect  the  gold  mining  industry  as  much  as  any 
other.  Whatever  new  motives  induce  the  cotton  goods  manu- 
facturers, or  the  steel-maker,  to  get  more  gold  for  his 
cotton  goods  or  steel,  will  also  induce  the  gold  miner 
to  get  more  goods  and  more  steel  for  his  gold.  The 
pressure  upon  the  two  is  just  the  same,  and  neither  is  at 
any  advantage  in  dealing  with  the  other,  or  can  shift  off  any 
part  of  his  burden  upon  the  other.  In  a  gold  mining  country, 
the  general  rise  of  prices  consequent  upon  the  supposed  equal 
action  of  Trades'  Unions  throughout  all  trades  can  never 
happen,  because  the  money-maker  (so  to  speak)  will  be  as 
much  affected  by  it  as  the  goods-maker,  and  affected  in  an 
antagonistic  and  compensating  way. 

The  case  of  England  is  different,  but  the  result  is  the  same. 
We  get  our  gold  in  part  from  Australia  and  in  part  from 
California,  and  it  is  necessary  to  examine  the  two  cases  sepa- 
rately. In  Australia,  we  have  the  command  of  the  market, 
almost  all  the  gold  raised  there  is  shipped  on  English  account, 
and  we  purchase  it  by  sending  to  Australia  a  very  miscella- 
neous mass  of  exports.  That  new  community  uses  its  gold  as 
it  uses  its  wool  in  buying  the  numberless  luxuries,  conveni- 
ences, and  decencies  of  our  old  civiUsation.  But  the  prices 
of  all  these  articles  cannot  be  raised  in  Australia,  for  there 
is  no  more  gold  in  Australia  for  them  to  send  to  us  in  ex- 
change for  it.  And  unless  the  production  of  gold  should  be 
augmented,  the  same  quantity  cinnot  be  bought  at  a  higher 
price  ;  there  is  a  physical  impossibility  in  it. 

We  need  not  say  that  the  advocates  of  the  Trades'  Unions 
to  whom  we  refer,  do  not  moan  that  a  smaller  quantity  of 
each  article  should  be  sold,  though  at  a  greater  price.  Trans- 
lated into  life,  this  would  mean  a  diffused  dulness  of  trade, 
want  of  demand  for  labour,  and  diminution  of  aggregate  pro- 
duction which  is  utterly  adverse  to  their  interest,  and  which 
is  exactly  that  which  they  do  not  wish  to  engender.  What 
they  desire,  and  what  they  think  they  can  obtain,  is  an 
mcieased  price  for  the  same  quantity  as  is  now  made. 
No  doubt,  if  it  could  be  shown  that  the  gold  producer  in 


Australia  would  work  harder  and  produce  more  gold,  because,  \  -ii 
owing  to  the  Trades'  Unions  in  England,  the  English  expor-  ;  ji 
ters  of  goods  to  Australia  tried  to  raise  the  price  of  English  j  ^ 
commodities,    a  greater  aggregate  return  of  gold  would  be    f 
yielded,  and  a  higher  price  for  English  goods  could  be  obtained.  1  'i 
But,   in   fact,   Australian   gold   miners  work  about  as  hard  as  ;  i\ 
they  can,  and  do  not  care  for  nice  percentages  of  price.     They  I  {| 
will  not  be  inclined  to  work  more  because  haberdashery  or  |  ij 
hats  have  risen  ten  per  cent.     They  will  wear  their  old  things  i 
a  little  longer  ;  there  will  be  a  falling  off  in  demand,  and  the  I 
augmented  price  will  not  be   sustained.     In  Australia,  it  is  j 
impossible  to  increase  the  yield  of  gold,  and  equally   impos-  \ 
sible  to  divert  any  of  the  existing  yield,  for  we  get  all  that  is  j 
raised  as  it  is. 

Our  Oalifornian  imports  of  gold  are  paid  for  in  the  veiy  / 
opposite  way.  Our  direct  exports  of  commodities  to  Cali- 1 ' 
fornia  itself  are  small,  and  the  trade  falls  into  the  great  gene-  '  «; 
ral  account  we  keep  with  the  United  States.  And  that  trade  j  ^i 
was  always,  before  the  civil  war  disturbed  it,  and,  doubtless,  will  I 
again  become,  "  triangular  ;  "  that  is  to  say,  our  normal  ex- 
ports to  America  fall  short  of  our  imports  from  America,  and 
the  balance  is  made  up  by  giving  America  credit  in 
the  markets  of  the  world.  She  buys  in  other  parte 
of  the  world  more  than  she  sells,  and  draws  on  us  to 
meet  the  difference.  Our  import  of  Californian  gold  is, 
therefore,  to  a  considerable  extent,  paid  for  by  our  general 
exports  to  the  world  at  large,  and  here,  at  least,  we  have 
no  power  to  raise  the  price  of  our  commodities.  They,  as  a 
general  rule,  are  limited  by  a  very  severe  competition ;  and 
if  we  sell  dearer  than  others,  we  shall  sell  less  than  others,  or 
not  sell  at  all.  And,  even  if  our  advantages  were  greater,  it 
is  obvious  that,  in  proportion  to  the  indirectness  of  a  trade, 
the  difficulty  of  a  country  raising  the  price  from  purely  domes- 
tic reasons  is  greatly  increased.  When  A  trades  direct  with  B, 
and  B  with  A,  perhaps  A  may  be  persuaded  to  give  more  of 
her  commodities  for  B's  ;  but  when  A  trades  with  C,  and  C 
with  B,  there  are  two  parties  to  persuade  instead  of  one — C 
has  to  be  persuaded  to  pay  more  for  the  same  quantity  of  A's 
goods,  as  well  as  B  to  pay  more  for  the  same  quantity  of  B's. 
And  when  there  are  four  or  half-a-dozen  parties  to  the  bargain, 
the  difficulty  is  in  proportion  augmented.  In  practice,  there- 
fore, it  is  not  likely  that  from  California  we  shall  get  more 
gold  for  the  same  goods  any  more  than  we  shall  do  so  from 
Australia. 

These  arguments  may  seem  too  elaborate;  perhaps  it 
would  have  been  enough  to  ask  those  who  maintain  the  doctrine 
that  Trades'  Unions  can  cause  a  general  rise  of  price,  how 
they  prove  that  they  will  get  more  gold  for  the  same  things. 
The  burden  of  proof  is  clearly  upon  them,  but,  as  the  matter 
lies  at  the  root  of  the  whole  subject,  we  thought  it  best  to 
explain  what,  in  truth,  the  facts  were. 


THE  FENIANS  IN  ENGLAND. 
There  are  two  precisely  opposite  faults  in  the  language  which 
the  press  is  using,  and  to  a  very  large  extent  which  the  pub- 
lic are  also  using,  in  relation  to  these  Fenian  outbreaks  in 
England.  On  the  one  hand,  there  are  some  writers  and 
speakers,  both  in  Ireland  and  England,  who  want  to  give  the 
heroes  of  the  recent  outrages,  the  murderers  of  the  policeman 
Brett  especially,  the  character  of  rebels  and  revolutionists, 
rather  than  of  "ordinary  criminals.  They  would  say  that  their 
crime  arose  in  political  motive^  and  should  be  dealt  with  vrith 
the  sort  of  leniency  due  to  a  political  discontent,  which  in  an 
ignorant  and  flighty  people  is  not,  perhaps,  quite  without  excuse. 
The  rescue  of  Kelly  and  Deasy  they  say,  was  attempted  because 
Kelly  and  Deasy  were  leadei-s  of  the  Irish  rebels.  Brett  was 
only  murdered  because  he  could  not  be  persuaded  to  give  up  his 
keys  without  force.  The  end  was  the  rescue  of  two  political 
leaders,  and  though  the  means  was  a  violent  one,  there  is 
no  more  harm  in  using  violent  means  to  set  free  leaders  who 
are  esteemed  needful  for  the  successful  prosecution  of  rebellion 
than  in  using  violence  afterwards,  when  such  leaders  are 
already  at  the  head  of  a  powerful  force.  That  is  what  is  said 
by  their  advocates  on  behalf  of  such  Fenian  criminals  as 
rescued  Kelly  and  Deasy;  that  they  ought  to  be  punished 
doubtless,  because  order  must  be  preserved,  but  not  as  ordi- 
nary criminals, — that  they  should  be  as  much  as  possible 
saved  needless  disgrace, — that  they  should  be  punished  as 
mischievous  persons  with  a  fanatically  vrrong  head,  whom  it  is 
nevertheless  right  to  distinguish  from  persons  who  violate  the 
law  from  ordinaiy  motives.      Now,  with  this   we  cannot  at 
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all  agree.     Of  course,  the  law  Ixas  very  little  to  do  with  mere 
motive.     It  is  possible  to  steal  from  pure  compassion,  to  com- 
mit an  assault  in  righteous  indignation,  to  forge  for  the  fur- 
therance of  a  benevolent  purpose.      No  one  would  argue  that  a 
man  who  had  forged  in  order  to  get  funds  for  a  benevolent 
purpose  was  not  to  be  treated  as  a  common  criminal.     The 
reason  we  treat  the  crime  of   civil  war  as  a  different  sort 
of     crime     from    that    of     ordinary    murder    or    theft,    is 
in  but  very  small  degree  the  mere  superiority  of  the  motive 
to  the  motive  of  murder  or  theft ;  it  is  rather   that  where 
a  whole  society,  or  even  a  very  large  proportion  of  it,   is  im- 
pelled by  the   same  hatred  for  the  actual  Government  under 
which  they  are  set,  you  must  recognise   that  this  widespi-ead- 
I  '  ness  of  the  rebellious  feeling  is  a  very  great  diminution  of  the 
I  guilt  for  each  individual  who   is  drawn   into   the  current ;  so 
much  so,  that  it  would  be  a  shock  to  the  very  sense  of  law 
and  order  itself,  if  the  offence  of  an  organised  multitude, — 
whose  guilt  is  certainly  not  to  be  estimated  as  at  all  equiva- 
lent to  the  aggregate  of  the  individual  guilts  involved  in  each 
man's  separate  and  individual  rebellion, — were  to  be  punished 
as  if  each  unit  were  separately  and  solely  responsible  for  what 
he  has  done.     It  is  impossible, — it  would  be  wrong, — not  to 
allow  for  the   influence  of  a  great  infection  in  matters  of  this 
kind.     If  a  whole  army  mutinied,   few  generals  would  be  for 
shooting  every  soldier  in  it,  even   if  there   were  the  means  of 
doing  so.     The  corporate  responsibility  of  a  public  movement, 
— bad  or  good, — cannot  be  treated  as  the  sum  total  of  the 
responsibility  that  would  be  incurred  if  each  person  had  acted 
separately  in  the  same  manner;  nor,  in  fact,  would  it  be  anything 
but  the  most  arbitrary  despotism  so  to  treat  it.     The  law  exists 
for  the  nation,  not  the  nation  for  the  law  ;  and  if  a  nation  or  a 
very  large  part  of  it  transgresses  the  law  ere  masse,  it  is  certain 
that  there  must  be  some  hitch  in  the  adaptation  of  the  law  to 
the  nation,  which  at  least  palliates,  though  it  may  be  far  from 
justifying,  the  breach  of  law.     But  this  clearly  applies  only  to 
the  case  of  such  acts  of  rebellion  as  carry  with  them  something 
of  the  excuse  of  a  great  collective  responsibility,  and  of  some 
infectious  national  idea.      Unless  multitudes  join,  and  for  a 
purpose     which     obviously     tends    directly    to    promote    the 
national  fanaticism  at  the  source  of  the  movement,  the  plea  of  a 
subdivided  responsibility,  or  of  a  dominant  idea,  cannot  be 
urged.       When  an  English  policeman  is  shot  in  the  discharge 
of  his  duty  in   order  that    a    single  Fenian    of  no  particular 
note  may  be  set  at  liberty,  an  act  is  done  in  which    the 
disaffected  part  of  the  Irish  nation  have  no  corporate  respon- 
sibility at  all,  which   almost  all  of  them  must  have  thought 
cruel  and  bloody,  and  which,  moreover,  could  scarcely  be  said 
to   bear   in   an  inflnitessimal  degree  on   the  hopes  of  that 
disaffected  part.     The  violation  of  the  law  in  England,  in 
order  to  inflict  a  minute  injury  on  a   few  English  subjects,  is 
not  a  policy  which  can  pretend  to  be,  even  in  a  rebellious 
sense,  "  national,"  and  is  not,    in  fact,  justified  by  the  com- 
plicity of  any  masses  of  ignorant  Irish  in  it.  There  is  neither  the 
excuse  of  a  wide-spread  collective  responsibility,  nor  the  ex- 
cuse of  a  visible  end  in  which   the  imagination  of   the  dis- 
affected is  deeply  interested.  If  a  Southerner  had  come  over  here 
to  assassinate  Mr  Adams  during  the  American  rebellion  he  would 
have  deserved  hanging,  we  suppose,  neither  more  nor  less  than 
the  Fenian  who  shot  Brett.     No  one  would  have  thought  of 
treating  that  as  a  political  crime,   or  trying   to  plead  for  an 
exceptional  punishment.     The  Fenians  guilty  of  these  isolated 
outrages  in  either  England  or  Ireland, — as  distinct  from  orga- 
nised attempts  to  rise  in  arms, — are  ordinary  criminals,  break- 
ing the  law  without  the  least  chance  or  hope  of  securing  any 
political  end  ;  and  they  should  be  so  treated. 

But  it  is  at  least  an  equally  pernicious,  and  just 
now  a  much  more  dangerous  error,  to  talk  as  if  sus- 
pected Fenians  deserved  something  less  than  English  law 
and  justice, — as  if  mob-law  summarily  applied  to  them 
would  not  be  disgraceful,  might,  indeed,  be  considered 
an  outbreak  of  "  righteous  indignation."  It  would  be  the 
greatest  disgrace  that  our  English  institutions  could  endure,  if 
in  the  panic  which  these  silly  and  incalculable  outrages  excite 
we  were  led  to  hint  encouragement  to  British  mobs  to  retaliate 
upon,  or,  it  may  be,  anticipate  Irish  violence.  If  these  Fenian 
deserve  no  more  than  ordinary  justice,  they  at  least  deserve  no 
less.  They  are  not  worse  than  common  murderers  and  burglars 
because  we  are  less  accustomed  to  them.  The  man  who  shot 
Serjeant  Brett  in  the  attempt  to  set  Kelly  and  Deasy  free 
from  the  prisoners'  van,  is  not  entitled  to  any  less  considera- 
tion than  if  he  had  shot  him  in  the  act  of  resisting  the  attempt 


to  rob  a  house,  or  of  arresting  a  bm-glar.     It  is  the  blindest 
passion  to  suppose  it,  and  yet  what  a  just  outcry  there  would 
be  against  lynching  an  untried   and  uncondemned  burglar  or 
murderer.     It   would   be   the   best   possible   justification    of 
Fenian  outrages,  if   we  were  capable  of  permitting  the  lower 
English  to  retaliate  on  the   lower   Irish.      A  nation    which 
only  respects   its  own  laws  when  its  passions  are  not  roused, 
is  clearly  incompetent  to  rule   an  alien  race.     We  hold  that 
the  Manchester  bench  were  clearly  ill-judged  in  allowing  un- 
tried and  even   uncommitted  prisoners   to  be  painfully  and 
needlessly  mancled  in   Court.     There  would  have  been   sufii- 
cient  reason  for  this  had  there  been  no  soldiers  in  the  town, 
and  an  inadequate  force  of  police.     Any  not  illegal  precau- 
tion  necessary  to  vindicate  the   law  is   justifiable  in  such  a 
case.     But,  in  Manchester,  there   was   no   such   justification. 
The  Court  was  full  of  armed  police,   and  the   military  were 
outside  in  force.     No  one  maintains   that  a  rescue  was  within 
the  limits  of  moral  possibility.      The  only  effect,  therefore, 
of  this  excessive  severity  with  men,   numbers  of  whom  were 
dismissed  by  the  magistrates   for  complete  want  of  evidence, 
was  to  sanction  the  popular  feeling  that  "  extreme"  measures, 
— extreme  measures  not  needful  for  the  vindication  of  the  law, 
but   only   as  the  expression  of  excitement,— were  justifiable. 
This    is     just  what   a  mob  will  be  likely  but  too  quickly  to 
translate   into   a   sanction  for  its  own   violent  panics.     If   it 
sees  the  magistrates   chaining  up  men  who  are  merely  sus- 
pected of  rebellion,   it  will,   on  fitting  occasion,  be  only  too 
likely     to     throw     brickbats      at     men    who     are     merely 
suspected      of      rebellion.        The      uneducated     necessarily 
take    their    cue    in    these     matters     from     the     educated. 
As  it  is,  the    Irish  quarter   in   a   great   city  is  never  very 
popular  with  the  English  inhabitants.     Not  long  ago,  we  had 
proof  of  this  in  very  disgraceful  riots  at  Birmingham.     If  we 
are  not  exceedingly  careful,  the  spark  will  fall  on  the  national 
animosity  of  the  two  elements  of  our  labour  markets  ;  and,  if 
once  the  Irish  find  themselves  unjustly  attacked,  no  one  will 
condemn  them  for  defending  themselves  by  the  same  weapons 
by  which  they  are  attacked.     We   cannot   conceive  anything 
that    would   aggravate   the   Fenian  diflSculty — already    bad 
enough — so  much,  as  anti-Irish  riots  in  any  quarter  of  Eng- 
land.    That  irritation  should  be  felt  at  what  is  happening  is 
very  natural,   but  it  is  simply  disgraceful  to  use  any  weapon 
against  these  lawless  persons  except  the  law.     Let  us  apply 
that  with  the  stringency   always    desirable  against   epidemic 
crimes.     But  let  us  use  every  effort  to  discourage  that  grow- 
ing popular  wrath  which  must,  sooner  or  later,  if  it  is  fomented 
instead    of     suppressed,    boil    over    into    violent    injustice. 
It    is    said    that    the    conciliatory    government  of    twenty 
years     has     been     neutralised      by     the     application      of 
this    American    stimulus     to    Irish    discontent.       And    we 
fear    that    there    is    too    much   truth  in   this.     But  there 
is  one  stimulus  to  Irish  discontent  which  would  be  infinitely 
more  powerful  and  efficient,   and   that  is  English  injustice. 
Let  there  be  but  one  or  two  anti-Irish  mobs  not  sternly  re- 
pressed, and  Ireland  would  soon  be  in  a  blaze  of  just  wrath 
against  England,  which  no  American   sympathy  could  ever 
have  excited.     These  Fenian  disturbers  of  the  peace  here  are 
simply  criminals, — nothing  more  and  nothing  less.     Let   us 
see  that  they  are  treated  as  other  criminals  in  their  position 
would  be  treated, — that  they  gain  no  advantage  from  any 
man's  political  sympathies,  and   no  disadvantage  from  any 
man's  political  antipathies.    Any  other  attitude  on  the  part  of 
Englishmen  woiild  be  a  great  boon  to  the  rebels,  and  a  still 
greater  dishonour  to  ourselves. 


SOMETHma  LIKE  TEUTH  AS  TO  THE  ATLANTIC 
AND  GEEAT  WESTEEN  EAILWAY. 
The  report  of  the  Committee  of  Investigation  into  the  affairs 
of  the  Atlantic  and  Great  Western  Eailway,  is  a  very  clear  and 
creditable  paper.  After  the  absurd  eulogy  which  has  been 
written  on  the  subject,  anything  like  distinct  truth  is  valuable. 
The  report  does  not,  indeed,  say  anything  of  the  origin  of  the 
railway,  or  of  its  curious  history.  We  should  much  like  to 
see  an  authentic  sketch  of  it  from  the  beginning ;  a  real 
account  of  what  Mr  McHenry  achieved  would  probably  read 
hke  a  financial  novel,  though,  probably,  no  great  artist  would 
have  ventured  on  a  fiction  so  monstrous.  But  as  to  the 
present  state  of  the  railway,  and  its  probable  future  state— 
the  points  of  business  interest — the  report  on  the  investi- 
gation is  full  and  unpleasant  enough. 

First.    It  appears  that  the  railway  has  been  so  ill  made 
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that  unless  a  large  guin  in  at  once  laid  out,  it  will  go  to  ruin, 
and  there  will  not  bo  a  railway  at  all.  "  The  railway/'  says 
the  committee,  "  was  never  thoroughly  completed, — the  earth- 
"worlM,  both  embankments  and  cuttings,  were  left  too 
"  narrow,  while  some  of  the  valleys  were  only  crossed  by 
"  trestles.  The  ballast  and  workshops  were  very  insufiScient, 
"  and  the  working  equipment  too  heavy  for  the  superstructure. 
"  Doubtless,  it  was  bettor  to  have  opened  the  line  for  traffic 
"  before  it  was  properly  completed  than  to  have  longer 
"  deferred  putting  it  into  operation.  But  with  the  import- 
"  ance  of  other  connections  and  works  pressing  upon  the 
"  managers,  the  proper  renewal,  maintenance,  and  repairs  of 
"  the  line  after  it  was  opened,  were  deferred,  and  it  thus 
"  rapidly  deteriorated,  until,  at  the  close  of  the  last  winter,  it 
"  was  in  a  very  bad  condition."  And  such  work  is  all  that 
could  be  expected  when  the  line  was  made  out  of  borrowed 
money,  raised  irregularly  at  any  cost,  and  by  financial  genius 
here  in  Lombard  street. 

Secondly.  There  is  to  be  no  money  for  any  one  out  of  the 
railway  for  two  years,  if  the  Committees'  scheme  is  taken. 
As  to  the  ordinary  shareholders  ever  getting  anything,  no  one 
seems  to  suggest  such  an  idea.  Indeed,  it  has  never  been 
clearly  explained  in  what  sense  (if  any)  there  are  ordinary 
shareholders.  Certain  shares  were,  no  doubt,  pawned  to  any 
one  who  would  lend  on  them ;  but  who  paid  up  the  capital,  or 
how  it  was,  in  truth,  managed,  no  one  knows.  But  as  the 
ordinary  shareholders  are  never  to  get  anything,  who  they 
are,  or  what  the  capital  is,  may  not  bo  so  very  material.  And 
there  is  some  doubt  who  the  mortgagees  are.  "  The  amount  of 
"  the  consolidated  mortgaged  bonds,"  say  the  committee, 
"  actually  outstanding,  after  providing  for  exchange  of  the 
"  Buffalo  bonds,  should  be  18,961,500  dols  to  complete 
"  the  bond  debt  of  30,000,000  dols ;  but,  in  point  of  fact, 
"  it  may  possibly  be  somewhat  larger,  owing  to  an  apparent 
"  discrepancy  which  cannot  be  definitely  cleared  up  at  present." 
And  this,  too,  is  only  what  we  should  expect  when  a  rail- 
way is  run  up  by  hasty  loans,  which  must  be  complex,  for  no 
one  has  ever  ventured  to  state  them  in  detail.  And  as  to  the 
first  and  second  mortgagees,  who  seem  to  be  ascertainable  per- 
sons, and  who  the  committee  consider  will  ultimately  get  their 
interest, — for  two  years  at  least  (or,  in  the  case  of  the  second 
mortgagees,  three  years),  the  interest  due  is  to  be  kept  back 
to  mend  and  finish  the  line. 

In    sterling   money,   at  4s   the  dollar,  the  outline  of  the 
charges  on  the  line  is  this— 

£ 

First  divisional  mortgage 1,420,080 

Second            —                781,620 

Consolidated  bonds  uncertain — but  sai/ 3,792,300 

Certificates  of  debenture,  on  which  throe  years'  in- 
terest to  bo  guaranteed  by  the  Consolidated 

Bank   2,800,000 

8,800,000 
After  which,  there  is  a  mist  of  "  open  creditors  and  share 
"  guaranteed  debentures,"  the  amount  of  which  cannot  be 
"  precisely  ascertained,"  aa  well  as  of  shares,  said  to  be 
6,000,000/,  but  of  which  "  the  greater  part  is  hypothecated  " 
about  the  world. 

The  expenses  on  the  line  are  68  per  cent,  on  all  net  earn- 
ings— at  least,  that  is  the  sum  on  which  the  Committee  base 
thoir  calculations — ejxlusive  of  rent  and  taxes  ;  and  owing  to 
the  badness  of  the  oil  trade,  the  gross  receipts  have  lately 
faUen  ofif,  though  they  may  be  expected  again  to  grow  in 
time.  The  exact  sum  available  for  interest  is  not  given  us, 
but  the  sum  required  to  complete  the  line— viz.,  800,000/—^ 
will  be  obtained,  it  is  estimated,  by  postponing  all  payment 
on  first  mortages  for  two  years,  the  2nd  for  three,  and  the  con- 
solidated for  four  years.  Under  the  American  law,  the  railway 
could  be  sold  ;  but  the  investigators  recommend  the  above 
echeme  in  deference  to  English  feeUngs  and  usage,  so  much 
of  the  railway  being  owned  in  this  country. 

Very  probably,  this  railway  will  ultimately  pay.  In  a  great 
progressive  country  like  America,  most  trunk  lines  do  pay. 
But  after  the  enormous  ostentation  by  which  the  scheme  was 
introduced  and  upheld,  the  ])resenl  state  is  failure.  For  this 
railway,  which  was  to  bo  fabulously  rich,  now  to  have  no 
money  for  even  firet  mortgagees,  to  be  unable  to  borrow  a 
shilling,  to  be  forced  to  confiscate  current  receipts  to  mend 
the  line,  is  as  great  a  downfall  as  even  1867  has  seen.  Two 
morals  may  be  derived  from  it.  Ist.  To  avoid  any  American 
mTestment  of  which  the  Americans  themselves  have  not  the 
greatest  share,  for  they  are  sharp  and  at  hand,  and  know  what  is 


going  on  much  better  than  Europeans  can.  2ndly.  To  keep 
to  the  old  rule,  not  to  give  your  money  to  those  who  ask  much 
for  it.  If  a  speculation  is  wildly  and  obtrusively  advertised, 
always  beware  of  it,  and  steadily  suspect  all  who  have  to  do 
with  it. 


FEES  ON  APPOINTMENTS. 
Some  extremely  curious  details  of  the  mode  in  which  fees  are 
collected  on  the  grant  of  letters  patent  and  on  appointments, 
are  given  in  the  draft  report  of  a  Committee  of  Inquiry  nomi- 
nated by  a  Treasury  Minute  of  18G6.  Mr  Gladstone's  atten- 
tion had  been  called  to  the  existence  of  certain  anomalies  in 
that  system,  and  Mr  Goschen,  Mr  W.  H.  Stephenson  (Chair- 
man of  the  Board  of  Inland  Revenue),  and  Mr  W.  B.  Lushing- 
ton,  were  appointed  to  make  an  inquiry.  Before  their  work 
was  finished,  however,  a  change  of  Ministry  took  place,  and  as 
this  change  deprived  them  of  their  official  character,  they 
ceased  to  pursue  what  was  an  official  investigation.  Their 
draft  report  is  limited  "  to  a  description  of  the  present  mode 
"  of  levying  and  auditing  the  foes  now  received,  and  to  the 
"  recommendation  of  such  changes  as  would,"  in  their 
opinion,  "  produce  greater  economy  and  efficiency."  We  shall 
confine  ourselves  to  a  summary  of  the  details  given  in  the 
report,  which  we  think  are  remarkable  enough  to  tell  their 
own  tale  and  point  theii-  own  moral. 

There  are  six  public  offices  in  which  fees  on  patents  and 
appointments  are    levied — the  Crown  Office,  the  Great  Seal 
Patent  Office,  the  Petty  Bag  Office,  the  Attorney-General's 
Patent  Bill  Office,  the  Presentations  Office,  and  the  Messenger- 
ship  of  the  Great  Seal.     Of  these,  the  Crown  Office  receives 
fees  on   the  grant  of  patents  of  dignities,  such   as  Peerages  ; 
Patents  of  Offices,  such  as  Lords  Lieutenants,  Lords  of  the 
Treasury,  Lords  of    the  Admiralty,    Judges ;     and,    thirdly. 
Commissions'  of  the  Peace.     The  amount  of  business  trans- 
acted is  considerable,  and  in  the  year  1866,  rather  more  than 
8,000/    was    received    for    fees,    and    more    than    11,000/ 
for    stamps.       The   Great    Seal    Patent    Office    has    much 
less  work  to  do,  and  the  total  of  the  fees  collected  by  it  in  1865 
was  440/.     Its   duties  consist  "  in  the  preparation  of  charters, 
"  grants  of  office,  annuities,  licenses  of  denisation,  licenses  in 
"  perpetuity,  licenses  for   theatres,  licenses  for  convocation, 
"  letters  patent  confirming  the  finding  of  convocation."     The 
Petty  Bag  Office  is  partly  attached  to  the  Court  of  Chancery, 
and  as  such  issues  writs  of  procedure  and  swears  in  solicitors. 
But  it  also  has  to  make  out  the  appointments  of  archbishops 
and  bishops  for  England   and  Wales,   though  not  of  colonial 
bishops,  and  to  issue  writs  for  the  calling  together  of  a  new  Par- 
liament, though  not  the  writs  of  election  of  members  during  the 
sitting  of  a  Parliament.      The  Attorney-General's  Patent  BUI 
Office,  which  the  Committee  had  great  difficulty  in  discovering, 
prepares  "  bills  of  patents  for  charters,  commissions,  and  ap- 
"  pointments,"  and  receives  fees  to  the  amount  of  some  1,200/ 
a  year.      The  business  of  the  Presentations  Office  concerns ! 
clerical   appointments.      The  Messenger  to   the  Great   Seal 
delivers  the  writs  for  the  election  of  Members  of  Parliament,  I 
either  at  the  General  Post  Office  or  to  the  Eetuming  Officers  I 
within  the  London  district,  and  executes  the  warrants  of  the  : 
Lord  Chancellor  for  the  apprehension  of  any  person  who  may  / 
have  committed  contempt   of   the   High  Court  of  Chancery. ; 
His  emoluments  amount  to  about  400/  per  annum.      "  In  all 
"  the  offices  without  exception,"  says  the  draft  report,   "  we 
"  have  found  a  cumbrous  system  of  accounts,  a  minute  sub- 
"  division  of  fees  which  afterwards  wind  their  way  back  into 
"  general  public  funds,  and  in  many  case3  an  entire  absence  of 
"  audit."      Again,  "  The  present  sj'stem  makes  much  labour 
"  out  of  little  work,  and  passes  public  monies  unchecked  through 
"  many  hands,  which  monies  v,'ould  be  much  more  simply  and 
"  securely  paid  by   being   paid   direct  into  the  public  fund, 
"  which  they  are  destined  ultimately  to  reach." 

It  is  needless  to  observe  that  the  fees  date  from  times  when 
those  employed  in  these  offices  were  not  remunerated  by  fixed 
salaries,  or  were  imperfectly  remunerated.  In  the  course  of 
time.  Acts  of  Parliament  were  passed  to  commute  these  fees 
for  a  salary,  and  to  tiansfer  them  from  the  pockets  of  the 
officers  to  a  public  fimd.  Many  of  the  offices  were  at  the 
same  time  abolished  or  amalgamated.  But  the  fees  remained 
the  same  as  when  the  old  offices  received  them,  and  when 
they  were  the  sole  pa)-ment  of  the  public  servants.  '■  Thus," 
says  the  report,  "  the  same  minute  sub-di^-ision  of  accounts 
"  was  continued,  entailing  much  labour  and  care ;  and  yet  it 
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"  was  no  longer  anybody's  personal  interest  to  watch  the  pay- 
"  ment   of  fees,  as  was  the  case   when  the  holders  of  the 
"  different  offices  received  the   fees,  each  for  his  own  trouble 
"  and  to  his  own  profit."     In  spite   of  the  abolition  of  some 
officers,  fees  are  still  collected  for  them   and  credited  to  them 
in  the  accounts,  though   even  if  the  officers  stiU  existed,  the 
fees  would  go  to  the  Consolidated  Fund.    In  spite  of  the  amal- 
gamation of  certain  offices,  fees  are  paid  by  one  branch  of  the 
office  to  another  branch,  and  pass  through  two  hands,  neither 
of  which  can  retain  any  part  of  them.     Thus,  when  a  Lord  of 
the  Admiralty  is  appointed,  the  Admiralty  pays  the  Crown 
Office  the  fees  and  stamps  on  his  appointment,  and  the  Crown 
Office  pays  them  to  the  Consolidated  Fund.     The  Pursebearer 
to   the  Lord  Chancellor  (who  also  discharges  the  duties  of 
the  euphonious    and   suggestive  office  of   chaffwax)  receives 
various    sums    from  the    respective    public   offices    for   fees 
which  were  formerly  paid  to  officers  of  the  Court  of  Chancery, 
and  pays  them  into  the  Suitors'  Fee  Fund.     But  the  sketch 
given  in  the  report  of  the  process  of  making  a  peer,  and  of 
the  various  fees  which   are   levied  during  that  process,  fur- 
nishes  the   most   complete   exposure  of  the  present  system. 
When  a  deserving  subject  is  to  be  rewarded  for  political,  ad- 
ministrative, legal,  or  electioneering  services,  a  sign-manual 
warrant  is  directed  by  the  Secretary  of  State  to  the  Attorney 
or  Solicitor  General  for  the  preparation  of  a  Bill.     The  Bill 
is  prepared  in  the  Attorney-General's  Patent  Office,  and  signed 
by  him  or  by  the  Solicitor-General.     It  is  then  laid  before  the 
Queen  for  her  signature.     The  Secretary  of  State  counter- 
signs it.    It  goes  next  to  the  Privy  Seal  to  be  sealed.    Thence 
it  passes  to  the  Crown  Office,  where  the  patent  is  prepared. 
And,  lastly,  the  patent  is  sealed  by  the  Lord  Chancellor.    The 
wearer  of  the  title  whic'n  is  thus  manufactured  pays  in  advance 
a  lump  sum  to  a  clerk  at  the  Home  Office,    a   sum   which 
amounts  to  G'JIZ  Is  Gd  for  a  duke,  and  to  303/  18s  6d  for  a 
baron.     The  clerk  at  the  Home  Office  seems  to  pay  this  lump 
sum  to  the  Crown  Office.     The  Crown  Office  deducts,  in  the 
case  of  a  baron,  150/  for  the  stamp  on  the  patent,   and  2s  for 
the  stamp  on  the  wanant.     It  deducts  a  fee  of  8/  13s  4d  for 
the  clerk  of  the  Crown,  of  4/  4s  for  the  deputy-clerk  of  the 
Crown,  and  of  31  2s   for  the  engrossing  clerk,  and  pays  this 
amount  into  the  Consolidated  Fund.     Then  comes  a  fee  of 
24/  13s  4d  to  the  clerk  of  the  Hanaper,  and  of  1/  Is  to  the 
deputy-clerk  of  the  Hanaper,  whose  duties  are  now  discharged 
by  the  clerk  of  the  Ciown  and  his  deputy,  and  whose  fees  are 
likewise  paid  into  the  Consolidated  Fund.     The  next  item  is 
9/  98  for  the  box  in  which  the  patent  is  contained,  the  parch- 
ment skins,  and  the  engrossing,  a  charge   of  which  the  report 
observes   that  it   "  partakes   in   some  degree  of  the  nature 
"  of  a  perquisite  to  the  chief  clerk  of  the  office,  as  it  does  not 
"  tally  exactly  with  the  cost  of  the  box  and  the  parchment." 
The  six  fees  which  follow  and  which   are  small  in  amount  are 
paid  to  the  Lord  Chancellor's  Pursebearer  for  the  Great  Seal, 
the  Pursebearer  himself,  the  gentlemen  of  the   chamber  to 
the  Great  Seal,  the  porter   of  the  Great  Seal,  the  sealer  and 
chaffwax   (i.e.,    the    Pursebearer    again),    and    the    deputy 
sealers  ;  but  instead  of  distributing  these  fees,  the  Pursebearer 
pays  them  over  to  the  Suitors'  Fee  Fund.   The  Earl  Marshal  has 
a  fee  of  4/  17s  Gd ;   the  Garter  receives  19/  10s  ;   the  keeper  of 
the  Council  Chamber,   19s    6d  ;  the   principal  Usher  of   Scot- 
land, 6/  10s  ;  the  Scotch  Heralds,    15/  12s;  and  the  English 
Heralds,  35/  2s ;  which  fees  are  actually  paid  to  the  nominal 
owners,  and  retained  by  them  for  their  own  use  and  benefit. 
A  further  fee  of  29/  I83  Gd  to  the  Attorney-General's  Patent 
Office  is  not  included   in   the  "  lump    sum"  of  the  original 
outlay,  and  goes  to  the  Attorney  and  Solicitor  General,  to  the 
Patent  clerk,  the  Engrossing  clerk,  and  to  the   payment  of  a 
small  stamp  duty. 

We  leave  our  readers  to  form  their  own  judgment  on  this 
remarkable  system.  It  would  be  easy  to  point  out  many  more 
anomalies  to  which  we  are  guided  by  the  report  or  the  ac- 
counts in  the  appendix.  When  wo  find  that  the  Petty  Bag 
Office  has  still  its  graduated  scale  of  fees  for  sealing  that  mul- 
titude of  writs  which  begin  in  Latin  and  end  in  bewilderment ; 
when  we  read  of  10s  for  ad  quod  damnum  and  15s  for  excom- 
municato capiendo,  we  cannot  but  think  that  the  Petty  Bag  is 
independent  of  statutes,  and  preserves  the  very  atmosphere  of 
the  old  law  before  the  3rd  and  4th  years  of  the  late  King 
William.  But  the  other  offices  we  have  mentioned  are  equally 
in  want  of  wholesome  ventilation,  and  we  trust  it  will  not  be 
long  before  steps  are  taken  to  act  on  the  suggestions  of  the 
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Mb  Patteeson  says,  in  his  article  on  this  subject  in  the  July 
number  of  the  Fortnightly  Eeview: — "The  advocates  of  a 
"  State  Cui-rency  have  not  as  yet  given  any  definite  statement 
"  of  the  system  which  they  desire  to  see  established,"  while  he 
proposes  himself,  "  That  the  State  should  secure  the  sub- 
"  stantial  value  of  the  note  circulation,  by  requiring  that 
"  every  bank  of  issue  shall  deposit  with  a  Government  office 
"  an  amount  of  Consols  fully  equal  to  its  note  issues,  at  the 
"  same  time  allowing  each  bank  to  secure  the  convertibility 
"  of  its  own  notes,  by  keeping  in  hand  so  much  gold  as  expe- 
"  rience  shows  in  each  case  to  be  requisite." 

I  shall  not  occupy  your  space  by  following  this  well-worn 
path.  I  shall  only  remark  that  Mr  Patterson  does  not  assign 
any  limit,  either  to  the  amount  of  bank  notes  that  may  be 
issued  against  Consols,  or  to  the  number  of  banks  that  may 
issue  them,  and  that  Consols  during  the  last  crisis  proved  use- 
less in  the  provinces  for  the  purpose  of  an  immediate  advance. 
As  I  am  an  advocate  of  a  State  currency,  I  shall  attempt  to 
make  a  definite  statement  of  the  system  which  I  wish  to  see 
established,  but  I  fear  that  I  cannot  show  as  great  dexterity  as 
Mr  Patterson  does,  in  first  creating  giants  and  then  killing 
them  at  one  thrust.  No  one  proposes  that  the  Government 
should  keep  their  own  accounts,  manage  the  public  debt,  and 
collect  the  revenue  ;  the  Bank  of  England  must  continue  to  be 
the  banker  of  the  State,  and  receive  a  sufficient  remuneration 
for  being  so. 

What  we  do  propose  is,  that  all  bank  notes  above  a  certain 
amount  to  be  fixed  by  the  House  of  Commons  should  be  issued 
by  Government  in  exchange  for  properly  assayed  gold,  22 
carats  fine,  at  the  rate  of  77s  lO^d  per  ounce,  exactly  as  sove- 
reigns are  now  issued  by  the  Mint  in  exchange  for  the  same 
kind  of  gold  at  the  same  rate.  Giving  bank  notes  in  exchange 
for  bullion  at  the  exact  value  of  this  last  per  standard  ounce, 
and  which  is  to  lie  idle  in  a  vault  as  long  as  the  amount  of 
bank  notes  which  represents  it  is  in  circulation,  is  a  very 
different  thing  from  being  a  dealer  in  bulhon,  nor  does  it 
involve  any  transactions  in  either  home  or  foreign  securities. 

The  House  of  Commons  must  determine  what  amount  of 
bank  notes  may  be  issued  against  securities  other  than  gold 
coin  or  bullion,  and  this  amount  should  be  unalterable  with- 
out their  consent.     The  Government,   once  this  amount   of 
bank  notes   was  issued,  would  have   nothing  to  say  to  the 
various     bankers     in    the    country ;     its    duty    would     be 
simply  to  take  care  that  any  one  who  wanted  bank  notes  in 
exchange  for  bullion  or  gold  coin  should  be  able  to  get  them, 
or  vice  versa.     This  could  be  arranged  by  three  issuing  esta- 
blishmeuts  at  London,  Edinburgh,  and  Dublin,  where  stores 
of  bullion,  gold  coin,  and  bank  notes  should  be  kept  for  the 
purpose  of  being  exchanged  one  for  the  other,  according  to  the 
wants  of  the  public.     The  bank  notes  of  the  State  should  be 
a  legal  tender  everywhere  but  at  the  issuing  establishments  ; 
here  they  would  be  simple  certificates,  establishing  bearers' 
claim  to  the  quantity  of  gold  t'ney  represented,  and  they  should 
be  allowed  to  go  as  low  as  one  sovereign  ;  this  last  regulation 
would   tend  to   keep  holders  of   bank  notes  away  from  the 
issuing  establishmeats  until  they  required  gold  for  exportation, 
and  the  tedious    process   of   changing  five-pound  notes  into 
sovereigns,   and  back  again  into  five-pound  notes,  would  be 
thereby  avoided.     I  have  never  seen  any  objection  that  I  con- 
sidered  valid   against  one-pound   notes,   when  issued  under 
proper  regulations ;  and  any  one,  who  has  lived  in  Scotland  or 
Ireland,  and  has  given  any  attention  to  the  subject,  will  admit 
their  convenience  of  carriage  and   superiority  to  sovereigns, 
which  are  often  light,  and  may  have  to  be  weighed.     The 
legitimate  busiress  of  a  banker  is  to  borrow  and  lend  money 
already  in  existence,  and  the  issuing  establishments  referred 
to  would  in  no  way  interfere  with  this  business ; — it  is  their 
part    to    create    the   gold   and   bank  note   currency,  which 
all  her  Majesty's  subjects  may  then  use  to  their  best  advan- 
tage.    To   each  of  the   three  issuing   establishments,   there 
should  bo  a  Government  Clearing-house  department  attached, 
which  should  be  open  to  all  bankers  on  payment  of  an  annual 
fee ;  they  should  be  permitted  to  settle  with  each  other  by 
drafts  on  the  reserves  which  they  had  previously  lodged  at 


_     __ the  Clearing-house  department,  just  as  they  now  do  by  drafts 

present  Committee,  or  to  appoint  a  new  one  with  a  more  last-  1  on  the  Bank  of  England,  such  drafts  to  be  pajable  to  Clearing 
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bankers  only.  TUi«  would  extend  the  convenience  of  the 
Clearing  Bv.tom  to  Scotland  and  Ireland,  and  allow  the  Bank  of 
England  to  assume  her  true  position  as  Bank  to  the  State  ;  and 
therefore,  the  ifreat  joint  stock  bank,  par  excellence,  and 
no  more.  Nothini?  would  then  be  heard  of  duty  upon  the  part 
of  the  Bank  of  England  to  help  the  whole  oommumty  in 
tunes  of  difficulty. 

To  Mum  up  the  principal  advantages  of  the  new  system 
would  be,  that  no  bank  note  would  then  circulate  m  the 
country  unless  it  was  just  as  secure  to  the  holder  as  a  sove- 
reign, and  that  dangerous  speculations  would  be  discouraged 
in  their  beginnings  by  the  natural  system  of  each  bank  hold- 
ing iU  own  separate  reserve,  and  being  thus  forced  to  care  for 
ita  own  solvency.— I  remain,  yours  truly, 

September  23,  1867. N. 

PUBLIC     COMPANIES. 

RAILWAY  COirPANIES. 

Ikihia  and  San  Frauchm.—Xi  the  meeting  on  Thursday  the 
report  was  adopted,  and  a  dividend  of  128  per  share  for  the  half- 
year,  or  at  tlie  rate  of  6  per  cent,  per  annum,  was  declared. 

CarnnivnnMre.—T:\\e  report  stated  that  the  line  was  opened 
for  traffic  on  the  2nd  September,  and  that  the  receipts  had  already 
amounted  to  14/  per  mile  per  week.  An  Act  for  an  amalgamation 
with  the  Nantolle  line  had  been  obtained ;  and  an  additional 
traffic  was  expected  when  the  Cambrian  line  was  opened. 

DiDiabtmj    and   Witejisk.— An  e.vtraordinary  meeting  will   be 
held  on  the  14th  inst.,  when  the  board  will  recommend  a  divi 
dend,  for  the  period  from  the  22nd  of  June  till  the  5th  inst.,  of 
1/  88  9d  per  share,   less  income  tax,  being  at  the  rate  of  5  per 
cent,  on  the  nominal  amoimt  of  the  shares. 

Grand  T^runfc.— The  revenue  accomits  for  the  half-years  ended 
Jnne  .'50,  1866  and  1867  :— 

1866.  1867. 

£  £ 

OrOM  receipts    637,425  609,446 

Working  expenses  429,705  495,039 


Ket  . 


liess  postal  and  mlUtar>'  revenue  carried 

to  leparac  account  £38,286 

.—    discount  on  currency 14,264 

.—    Interest  and  sinking  funds 16,087 

—    dividends  on  leased  lines,  prefer- 
ence cliarges  M 148,883* 


207,720     114,407 

£18,150 
21,554 
16,098 


76,290» 


207,520 


182,092 


Balances Credit  200    ...Debit      17,6*5 

•  Id  18S6  the  first  preference  stiares  rcceiFcd  dividends  in  full.  notwithBtandinfj  the 
Fenian  attacks  and  tliu  termination  of  tlio  Reciprocity  Treaty.  This  half-year,  owing 
to  a  previous  bad  harvest,  los-es  by  nre  10,27 4(,  and  an  addiiimai  charge  for  re- 
newals of  28.6<;7/,  the  sum  required  for  dividends  on  leaded  lines,  guarantees,  &c.  (in- 
cludinjc  Kquipment  Bonds),  necessitates  the  amouHt  of  17,600i  being  drawn  from  the 
net  pronts  of  ttie  current  half-year.  The  traffic  is,  however,  larger  in  tlie  second  half 
of  thy  ye;ir. 

The  harvest  this  half-year  is  reported  to  be  prolific.  The  meet- 
ing will  be  held /)TO/on»a  on  the  olst  instant;  and  will  be  ad- 
journi  d  to  receive  reports  from  Captain  Tyler  and  Mr  Eborall. 
Capital  expenditure,  17,321,573/. 

Great  Imliiin  Pvmnsula. — The  recent  telegrams  from  Bombay, 
stating  that  "  a  crack  has  been  discovered  in  the  largest  viaduct 
on  the  Thull  Ghaut,"  that  "  three  other  viaducts  on  the  same 
ghaut  are  in  such  a  dangerous  state  that  passengers  have  to 
leave  the  trains  and  walk  across,"  that  "  seventeen  bridges 
on  the  unopened  portion  of  the  Nagpore  extension  of  the  Great 
Indian  Peninsula  Kailway  have  been  condemned  by  the  com- 
pany's engineers,"  and  that  "  the  recently  collapsed  viaduct  on 
the  Shore  Ghaut  is  to  be  replaced  by  an  iron  girder  bridge,"  have 
attracted  attention.  Letters  have  appeared  in  the  daily  journals, 
to  the  effect  that  the  news  by  these  telegrams  was  not  strictly 
true. 

Grtut  Indian  Peninsula, — The  half-yearly  meeting  is  an- 
nounced for  the  l»t  November,  when  power  will  be  sought  to 
convert  4,000,000/  debentures  into  debenture  stock,  as  they  fall 
due. 

Gnat  Luxemburg. — At  the  London  meeting  the  report  was 
adopted,  and  the  preference  dividends  declared. 

Great  Luxemburg. — During  the  first  six  months  of  1867,  the 
gross  receipts  have  been  132,738/,  against  147,834-/  for  the  corre- 
sponding period  of  1866  ;  owing,  it  is  said,  to  political  distrust 
and  its  effect  on  Belgian  commerce.  A  tariff  reduction  has  also 
been  necessary  on  account  of  the  measures  taken  by  the  Govern- 
ment. The  net  eammgs  are  58,300/,  against  66,43C/.  The  net 
earnings  of  the  canal  amount  to  498/.  After  deducting  55,675/ 
required  for  the  payment  of  the  interest  and  reimbursement  of 
obligations  and  6,500/  for  dividend  on  the  preference  shares,  there 
remains  a  balance  of  5,012/.  The  directors  propose  to  apply 
1,04a/  towards  the  repayment  of  the  sum  advanced  by  the  Belgian 
Government  as  guarantee  of  interest  on  the  railway  "from  Namur 
to  Arlon,  and  to  carry  forward  3,964/.  They  consider  that 
prospects  are  improving. 

Grral  \i»th  of  ScoUand.—A.t  the  half-yearly  meeting,   the 

f  report  wu  adopted,  and  the  preference  dividends  declared. 
'^"•at  Wtftfru  of  Canada.— At  the  half-yearly  meeting  on  the 
>»tli  inst.,  the  report  was  adopted,  and  the  4  per  cent,  per  annum 


dividend  was  declared.    The  agreement  with  the  Grand  Trunk 
Kailway  was  approved. 

Eunijarian  Uuilway  Loan. — The  Times  of  yesterday  stated — 
"  According  to  the  advices  from  Pesth,  it  appears  that  the  Hun- 
garian Eailway  Loan,  of  which  the  prehminaries  have  been  ar- 
ranged with  the  Societc  Gcncrale  of  Paris,  is  to  be  for  a  nominal 
amount  of  4,000,000/  in  shares  of  12/  each,  carrying  interest  at 
the  rate  of  5  per  cent.,  and  issued  at  SI  lOa." 

Lile  of  Man  llailway  Company. — Creditors  must  send  in  claims 
to  the  official  Uquidator  by  the  2lst  instant. 

London,  Chatham,  and  Dover. — ^The  half-yearly  meetings  are 
convened  for  the  18th  inst.  for  debenture-holders,  and  the  19th 
inst.  for  shareholders,  at  which  the  fourth  director  for  each 
interest  will  be  elected. 

San  Paulo. — The  adjourned  meeting  will  be  held  on  the  22nd 
inst.,  when  a  dividend  is  to  be  declared. 

San  Paulo. — A  notice,  of  which  thr  following  is  an  extract, 
has  appeared  this  week : — "  It  is  stat  1  that  the  Brazilian  Go- 
vernment have  arranged  with  the  San  Paulo  Eailway  Company 
the  question  as  to  the  funds  to  be  provided  to  cover  the  guaran- 
teed interest  at  the  rate  of  7  per  cent.,  and  that  the  requisite 
amount  has  already  been  paid.  At  the  same  time,  the  develop 
ment  of  the  traffic  continues  highly  favourable,  and  an  effort  will 
be  made  among  the  landed  proprietors  of  the  locality  to  extend 
the  line  as  soon  as  possible,  at  their  own  cost,  2C  miles,  to  the 
coffee  growing  district  of  Campinas." 

St  Andrew's. — After  declaring  a  half-year's  dividend  at  the  rate 
of  4 J  per  cent,  per  annum,  a  balance  of  200^  remains,  of  which 
one-half  belongs  to  the  company  and  the  other  to  the  North 
British  Company.  A  dividend  at  the  rate  of  5  per  cent,  per 
annum  is,  therefore,  recommended. 

Tournay  to  Jurbise  and  Landen  to  Hasselt. — ^At  the  half-yearly 
meeting,  held  at  Brussels  on  the  28th  ult.,  a  dividend  for  the 
half-year  ended  the  30th  June  last  was  declared  at  6s  lO^d  per 
share  for  the  dividend  shares,  and  6s  per  share  for  the  prefer- 
ential shares. 

BANKS. 

English  and  American. — A  meeting  is  called  for  the  16th  inst., 
upon  the  requisition  of  various  shareholders,  to  consider  a  pro- 
posal for  liquidation.  The  directors  announce  their  belief  that 
if  the  paid-up  capital  were  increased  to  15/  per  share,  a  large  and 
good  business  would  be  secured  ;  but  they  consider  that  if  the 
5/  call  which  they  proposed  should  not  be  made,  a  winding-up 
would  be  more  satisfactory  to  all  parties.  If  a  dissolution  be 
determined  upon,  the  undivided  profits  (over  7,000/)  would  go 
towards  the  expenses,  and  little  or  no  loss  would,  it  is  expected, 
be  caused  by  the  realisation  of  securities. 

London  and  Mediterranean  Bank,  Limited. — An  extraordinary 
meeting  of  the  shareholders  of  this  bank,  which  is  now  being 
wound  up,  will  be  held  on  the  Ist  of  November,  to  receive  a 
report  from  the  liquidators. 

London  Bank  of  Mexico  and  South  America. — At  a  meeting  on 
Thursday,  it  was  stated  that  a  resolution  was  passed  to  the  effect 
that  the  nominal  capital  should  be  reduced  from  50/  to  30/  per 
share.  Information  was  afforded  with  regard  to  the  manage- 
ment of  the  branches,  and  a  proposition  that  the  nominal  capital 
shoidd  be  25/  per  share,  was  not  agreed  to. 

FINANCE,  CREDIT,  AND  DISCOUNT  COMPANIES. 

London  Financial  Association.— At  the  extraordinary  meeting 
on  the  7th  inst.,  the  chairman  explained  the  difficulties  which  had 
existed  in  the  formation  of  the  former  committee,  and  proposed 
the  appointment  of  another.  This  recommendation  was  adopted, 
and  the  chairman  promised  to  afford  them  every  assistance. 

Overend,  Gurney,  and  Co.,  Limited. — A  further  dividend  of  2s 
in  the  pound  was  paid  to  the  creditors  yesterday  and  the  two 
previous  days,  which  completes  a  total  distribution  of  12s.  Mr 
Oppenheim  calculates  that  a  further  3s  may  be  ready  by  the  end 
of  the  year. 

MISCELLAN^EOUS   COMPANIES. 

Cliilian  7  per  Cent.  Loan,  18C6. — The  numbers  are  published  of 
91  bonds,  representing  11,600/,  of  the  loan  of  186G,  which  were 
drawn  on  the  1st  inst.,  and  arc  to  be  paid  off  at  par  by  Messrs 
J.  S.  Morgan  and  Co.  on  the  1st  Jan.  next. 

City  of  London  4^  per  Cent.  Bonds. — The  City  Chamberlain  on 
Tuesday,  the  8th  inst.,  invited  subscriptions  for  these  bonds  to 
the  amount  of  500,000/.  They  are  redeemable  in  July,  1882, 
and  arc  secured  upon  the  coal  duty,  which  last  year  produced 
90,690/.  The  money  is  to  be  applied  to  improvements  autho- 
risett  by  the  "  Holbom  Valley  Improvement  Act,  1867."  The 
bonds  were  all  subscribed  for. 

Commercial  Gas  Company. — Half  year's  net  profits,  21,904/} 
from  which  the  usual  dividend  at  tiie  rate  of  10  per  cent,  per 
annum  is  declared. 

Continental  Gas  and  Water  Company,  Limited. — Creditors' 
claims  are  requested  to  be  forwarded  to  the  liquidator,  Mr  E.  P. 
Eowsell,  of  Gracechurch  street,  by  the  20th  instant. 

Gale's  Protected  Gunpowder  Company,  Limited. — Particulars  of 
creditors'  claims  are  required  to  be  sent  to  Mr  C.  F.  Kemp  and 
Mr  H.  W.  Petre,  the  liquidators,  by  the  31st  instant. 

Hop  and  Malt  Exchange,  ^c,  Company. — It  is  announced  that 
this  Exchange  will  be  opened  on  the  16th  instant. 

Lnpcrial  Gas  Company. — The  report,  after  describing  the  lat« 
Parliamentary  contest  between  the  gas  companies  and  the  Board 
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of  Trade,  stated  that  the  item  of  "  Wear  and  tear"  had  largely 
increased  during  the  half  year,  owing  to  the  necessity  of  econo- 
mising space,  by  placing  an  increased  number  of  retorts  in  each 
bed.  Therefore,  in  order  to  pay  the  usual  10  per  cent,  and  7  per 
cent,  diridends,  the  sum  of  29,929/  would  be  required  to  betaken 
from  the  reserve  fund,  which  dividends  the  board  recommended. 
The  half  year's  revenue  account  showed  that  292,564^  had  been 
received,  and  237,238/  expended,  inclusive  of  4G,i75Z  for  wear 
and  tear.  Balance,  55,326/.  The  capital  account  showed  that 
1,930,856/  had  been  received. 

Neiv  Zealand,  Province  of  Auckland,  New  Loan  for  200,000/. — 
Tenders  were  opened  on  the  8th  inst.,  when  52,400/  was  allotted 
at  and  above  the  minimum  of  95. 

Pheenix  Gas  Company. — -During  the  half-year  a  net  profit  of 
29,879/  was  realised,  which,  added  to  the  undivided  profit  of 
7,555/,  made  37,434/  available,  out  of  which  the  directors  recom- 
mended a  dividend  on  the  20/  shares  of  10  per  cent,  per  annum, 
on  the  new  stock  of  7^  per  cent,  per  annum,  and  on  the  capital- 
ised stock  of  5  per  cent,  per  annum,  less  income  tax,  leaving  a 
balance  of  3,347/.  The  receipts  for  the  six  months  ending  mid- 
summer last  amounted  to  113,714/. 

Rio  de  Janeiro  Gas  Compatiy. — An  ad  interim  dividend  at  the 
rate  of  10  per  cent,  per  annum  has  been  declared  by  the  board, 
free  of  income  tax. 

Surrey  Consumers'  Gas  Company. — The  report  stated  that  the 
net  profit  realised  on  the  half-year  amounted  to  9,921/;  out  of 
this  sum  the  directors  recommended  the  payment  of  a  dividend 
at  the  rate  of  9  per  cent,  per  annum,  clear  of  income-tax,  leaving 
a  balance  of  471/.  At  the  meeting,  the  chairman  referred  to  the 
expense  the  gas  companies  had  been  put  to  to  preserve  their 
rights.     The  report  was  adopted. 

MINING   COMPANIES. 

Cape  Cornwall. — At  the  meeting,  a  balance  of  assets  over  liabi- 
lities of  3,500/  was  exhibited. 

Great  Republic  Gold  and  Silver  Mining  Company  of  Virginia. — 
Issue  of  100,000/  First  Mortgage  Sterling  Coupon  Bonds. — 
These  are  advertised  for  subscription  in  England,  where  the  7 
per  cent,  per  annum  interest  is  payable.  The  issue  price  is  60 
per  cent.,  and  the  bonds  (50/  each)  are  convertible  at  par  into 
paid  up  shares  within  three  years. 

Penhale  Wheal  Vor. — At  Penhale  Wheal  Vor  meeting  on  the 
9th  inst.,  the  accounts  showed  a  balance  of  liabilities  over  assets 
of  1,330/.     A  call  of  lOa  per  share  was  made. 

Pestarena. — A  telegram  from  Pallanza,  dated  Oct.  9,  stated 
that  a  remittance  of  1,047  ounces  of  gold  had  been  made. 


ifontgn  ©orrespontienff. 


(rSOM  OnB  OWN  OOBBBBFONDSIIT,) 

Pabis, 

The  Moniteur  has  published  the  following  return 
of  France,  made  up  to  the  lO.h  inst.  The  return  for 
week  is  added :— ■ 

Debtob. 

Oct.  10, 1867. 
I  c 

CaplUl  of  the  bank    182,.50n,000    0  

Protits,  in  addition  to  capital  7,044,776    2  

Reserve  of  tlie  bank  and  branches 22,105,730  14  

New  reserve 4,000,000    0  

Notes  in  circulation  and  at  the  branches 1,143,345,670    0  

Drafts  drawn  by  the  ba"*^  on  the  branches  of 

the  bank  payable  in  Pt'is  or  in  the  provinces       32,194,875  62  , 

Treasury  account 84,0;'9,455    6  

Accounts  current  at  Paris 26.9,358,663  15  

Ditto  in  the  provinces 40,243,558    0  

Dividends  payable  I,029,2f6  75  

Various  discounts 4,9)9,860    7 

Re-discounts ....« 1,093,!?02  80  

Sundries 10,113,490  C8  


Thursday, 
of  the  Bank 
the  previous 


Oct  3, 1867. 

f 

182,600,000    0 

■7,044,776    2 

22,105,750  14 

4,000,000    0 

1,146,610,925    0 

81,814,194  23 

85,710,438  85 
277,00:),229  21 

40,930,433  0 
1,067,065  75 
4,531,207  87 
1,093,802  80 

11,072,807  12 


Cbeditos. 

t  e 

Cash  and  bullion 905,826,332  16 

Commercial  bills  overdue 93,957  60 

Ditto  discounted  in  Paris 268,508,714  18 

Ditto  in  the  branches 234,632,984    0 

Advances  on  bullion  in  Paris  58,195,200    0 

Ditto  in  the  provinces 10,513,331    o 

Ditto  on  public  securities  in  Paris  12,150,000    0 

Ditto  in  the  provinces 7,299,700    0 

Ditto  on  oblig;ations  and  railway  shares  ...  37,548,'?00    0 

Ditto  in  the  provinces 26,581,350    0 

Oitto  on  securities  in  the  Credit  Fonder  in 

Paris  888,400    0 

Ditto  in  the  provinces 718,750    0 

Ditto  to  the  State 60,000,000    0 

Government  stock  reserve 12,980,750  14 

Ditto  other  securities 35,986,737  91 

Securities  held 100,000,000    0 

Hotel  and  property  of  the  bank  and  branches  8,407,710    0 

Expenses  of  management ],557,7-J7  92 

Sondries ,  20,077,03)  18 


1,801,969,178  29    1,822,666,229  49 


931,436, 

264, 

257,429, 

235,9(:6, 

67,4Sf, 

10,237, 

12,346, 

7.227, 

87,599, 

26,625, 

876, 
798, 
60,000, 
12,080, 
86,988, 
100,000, 
8,404, 
1,628, 
25,669, 


0 

,019  80 
,491  60 
,943  60 
,420  0 
,800  0 
,231  0 
,900  0 
200  0 
,000  0 
,560    0 


900  0 
360  0 
,000  0 
750  14 
,737  91 
,000  0 
,073  0 
963  57 
899  97 


1,801,969,178  29     1,822,665,229  49 

The  plethora  of  coin  and  bullion  under  which  the  Bank  has 
beeii  labouring  for  months  past,  appears  decidedly  to  be  beginning  to 
decline.  A  sum  of  25,610,000f  has  been  taken  since  last  week. 
In  the  discounts,  too,  there  is  .in  improvement  :  •  they  are 
9,805,000f  more  than  last  Thursday. 

Oq  the  Bourse,  during  the  past  week,  an  extraordinary  demand 
has  been  made  for  what  are  called  escomptes — that  is — the  imme- 


diate delivery  of  sfock  and  shares  sold.  On  one  day,  the  demand 
for  the  delivery  of  Three  per  Cent,  stock  amounted  to  ll,000,000f 
in  capital,  on  another  to  1 5,0OO,O0Of.  Thesa  escomptes  ure  evi- 
dently intended  to  discourage,  or  as  the  phrase  here  is,  "  strangle" 
sellers;  but  whether  they  are  made  by  speculators  for  a  rise,  or  by 
public  establishments  acting  on  the  order  of  the  Government,  docs 
not  clearly  appear.  It  is  believed,  however,  that  the  assurance 
companies  have  alarge  part  in  them.  The  Caisse  d'Amortissement 
has  notified  that  it  ivill  employ  59,260f  daily  to  the  end  of 
October  in  buying  rente.  The  following  coupons  have  been  de- 
tached :— Societe  Generale,  5f  60c  ;  Orleans  railway,  20f ;  Western, 
17f50c;  P.iris:an  Gas,  25f;  Credit  Foncier,  Colonial,  16f  25c. 
Subjoined  are  the  week's  quotations : — 

Oct.  3.  Oct.  10. 


f 

67 


s  to 

75     C8  30 


xd 


0     302  50 

0     725    0 

40     45  75 

75     31  90 

9| 

98  75 

0     1140     0 

0     852  50  xd 

0     543  75 

0     877  50 

0  .... 

0  .... 

0  .... 


543  75  xd 
525     0 
75 

0 

0 

0 

0 


473 

365 

50 

65 

240 


Threes    mm..^ 

Fours 

Four-amd-a-Half  •  ...^ 98     0     

Thirty  years' bonds  467  50     4.35     0 

Bank  of  France 3320     0     3300     0 

Credit  Foncier  1235     0     1270     0 

Credit  Mobilier 165     0     173  75 

Soci(;t(5  Gen(5rale   498  75     498  75 

Comptoir  d'Escompte   645     0     650     0 

Credit  Industriel   612  50     626  25 

Parisian  Gas 1495     0     1515     0  xd 

Comp.ignie  ImmobiUere    85     0     92  50 

Transatlantiques  Franijais    ...  290 

Messageries  Imperiales 710 

Italian  Loan  45 

Turkish  Five  per  Cent 31 

Mexican  Loan,  1864 

Ditto  of  1865 88  75 

Northern  Railway 1120 

Orleans   855 

Eastern  530 

Mediterranean    860 

Western 555 

Southern 515 

Austrian , 460 

South  Austrian  Lombard 360     0 

Sara.gos3a    

North  of  Spain 60     0 

Meridional  of  Italy    

His  Excellency,  M.  Fould,  ex-Minister  of  Finance,  died  at  his 
house,  near  Tarbes,  on  Saturday  evening,  with  great  suddenness. 
His  name  will  live  in  history  in  connection  with  the  finances  of 
the  Second  Empire.  He  was,  it  is  true,  only  one  of  several 
Finance  Ministers  it  has  had,  but  he  was  longer  in  office  than  any 
of  them,  and — barring,  perhaps,  M.  Rouher,  who  now  holds  the 
post,  and  has  not  yet  shown  of  what  he  is  capable — he  was  un- 
questionably the  ablest  of  them  all.  He  was  nor,  however,  by 
any  means  a  financial  genius  of  the  Pitt,  Peel,  and  Gladstone 
order  ;  and  he  made  no  attempt  to  remould  the  financial  system 
of  France,  as  James  Wilson  did  that  of  India, — though  the  French 
system  is  in  many  parts  antiquated,  and  in  all  is  capable  of  im- 
provement. But  under  a  Government  which  delights  in  lavish 
expenditure,  and  of  which  the  tendencies  are  warlike,  he  did  all 
he  could  to  enforce  economy  and  maintain  peace.  His  success 
was  not  great  in  either  respect ;  but  assuredly  without  him  the 
outlay  would  have  been  more  extravagant  than  it  Vfas,  and  there 
would  have  been  more  military  expeditions  than  there  were. 
Owing  to  the  wastefulness,  which,  though  he  restrained  somewhat, 
he  could  not  prevent,  the  Treasury  was  frequently  placed  in 
embarrassment.  On  such  occasions,  he  displayed  remarkable  skill 
in  creating  expedien's  which  enabled  the  difficulty  to  be  got  over. 
He  was  a  banker  and  a  speculator  by  profession,  and  a  very  acute 
one  too  ;  and  in  those  matters  his  banking  and  speculating  aoute- 
ness  were  displayed  brilliantly.  Perhaps,  some  of  his  expedients 
might  be  conectly  designated  by  the  homely  word  "  dodges  ;"  as 
for  example  when,  in  order  to  lessena  very  big  deficit  in  a  given  year, 
he  decided  that  the  dividends  on  the  Government  stock  instead 
of  being  payable  as  they  always  have  bem  on  the  31st  December, 
should  fall  due  on  the  1st  January, — whereby  he  struck  them  out 
of  the  budget  of  that  year,  and  threw  them  over  to  the  next  one. 
The  enormity  of  the  French  budgets  having  caused  loud  com- 
plaint, he  threw  dust  into  the  people's  eyes  by  dividing  them  into 
Ordinary,  Extraordinary,  Supplementary,  pour  ordre  (that  is, 
those  in  which  expenditure  for  certain  Government  offices,  com- 
munes, &c.,  is  compensated  by  revenues  produced  by  them),  the 
Corrected,  and,  finally,  the  Definitive.  It  is  only  in  the  last 
mentioned  that  the  real  amount  of  the  Budget  could  be  ascer- 
tained ;  but  it  was  eighteen  months  or  two  years  before  it 
appeared.  He  was  very  proud  of  these  divisions  of  his  Budget, — 
and,  in  answer  to  a  remark  once  ma 'o  to  him  in  my  presence, 
that  perhaps  they  did  not  amount  to  much,  seeing  that  they  did 
not  affect  the  total  to  be  spent  and  provided  for,  he  answered : — 
"  I  beg  your  pardon — they  are  scientific !"  He  was  a  great 
admirer  of  Cobden  and  Gladstone,  and  was  rather  proud  of  talking 
of  his  correspondence  with  the  latter,  which  it  appears  was  very 
frequent.  He  always  piof'etsed  to  bs  ready  to  make  commercial 
reforms,  in  imitation  of  them  ;  but  for  fear  of  lessening  his  re- 
sources, even  temporarily,  seeing  that  every  thousand  pounds 
that  could  be  got  were  needed,  he  used  not  unfrequently  to  accept 
reforms  "  in  principles  "    (his  own   expression),  but  to  postpone 
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the  application  of  them.     I  know,  for  example,  that  he  once  told 
t  newspaper  corrnijondent  that  he  had  consented  "  in  principle  " 
to  the  abolition,  or  rather  a  Urge  reduction,  of  tonnaife  dues  ; 
and    yet    four    yeara    after  they  stood    unaltered.      His  most 
important    meanure   was   the    conversion   of  the   4J   per   Cent. 
Stock  into  3 ;  and   he  managed    it    so    cleverly,    that  be   made 
the  conveners  pay  about   158,000,000  francs  for  the  operation, 
though    really    they    had    no    pecuniary     interest    in    making 
it.     He  deluded  them  by  ttlling  them  that  the  4A  cnuld  neirer  rise 
higher,  whereas  the  3  could,  and  would  take  an  unlimited  ascen- 
sion; that  the  market  for  it  was  larijer,  &c.,  &,"■. ;  "nri  he  under- 
took, be^idef,  to  pay  them  their  dividends  quarterly  in>tead   of 
half-yearly.     The  conversion,  however,  was  not  completely  made, 
many  of  the  holders  of  the  4}  being  shrewd  enough  to  calculate 
declioing  to  effect  it.     He  would  have  carried  another  measure  if 
the  Corps  Legislalif  had  been  wite  enough  to  see  the  merit  of  it— 
the  sale  of  the  greater  part  of  the  forests.     The  hundreds  of  thou- 
sands of  acres  of  forest  which  the  Government  possesses  only  pro- 
duces, if  my  memory  docs  not  deceive  me,  IJ  per  cent. ;  whereas, 
if  sold  and  brought  under  cultivation,  the  Government  would  not 
only  (jet  considerable  sums  from  the  sale,  but  would  acquire  sn 
addition  to  its  revenue  from  the  taxes  which  the  land  and  the  occu- 
pants would  have  to  pay.     On  the  matter  of  loans,  M.  Fould  had 
very  strong  opinions ;  he  thought  that  they  ought  on  no  account 
to  be  made,  except  in  extreme  cas-es,  such  as  war,  ana  he  refused 
repeatedly  to  be  a  party  to  them.     In  so  refusing,  he  came  into 
collision  with  some  of  the  principal  supporters  of  the  Empire,  and 
even  at  times,  it  is  said,  with  the  Emperor  himstlf — those  sup- 
porters holding,  and  his  ^lojesty  agreeing  with  them,  that  the 
Government  is  justified  in  spending  as  much  as  it  can,  and  making 
up  every  few  years,  by  means  of  loans,  the  difference  between  the 
expenditure  and  the  revenue  ;  also,  in  borrowing  largely  for  the 
construction  on  a  vast  scale  of  docks,  railways,  roads,  the  "  Hauss- 
manisalion  "  of  towns,  and  other  public  works  all  over  France  at 
the  same  time.     His  firmness  on  this  mattir  has  certainly  saved 
the  public  debt  irom  being  extravagsntly  swollen,  and  it  consti- 
tutes a  real  title  to  the  gratitude  of  posterity.     On  account  of  his 
repugnance  to  loans,  of  his  indisposition  to  make  changes  in  the 
financi  il  system,  and  of  his  general  prudence,  profound  conhdence 
was  felt  ill  him  by  the  "high  bank,"  the  great  capitalists,  and  the 
speculating  world. 

The  excitement  caufcd  by  the  affair  of  the  Credit  Mobiticr  has 
subsided,  and  b  jth  shareholders  and  the  public  are  waiting  quietly 
until  the  real  situation  of  the  establishment  shall  be  made  known. 
This  will,  no  doubt,  be  done  on  the  14th  November  next,  for 
which  day  a  general  meeting  of  the  shareholders  has  beer,  called. 
It  is  suggested  by  a  financial  journal  that  the  directors  would  do 
well  to  publish  some  days  beforehand  the  report  they  will  have  to 
present,  as  is  done  by  companies  in  England,  it  being  impos- 
sible for  a  meeting  to  appreciate  properly  groups  of  figures 
hastily  read,  or,  perhaps,  muttered.  The  balance  sheet  issued  on 
30ih  September  shows  that  the  reH(e,bonds  and  8hares,held  on  that 
day,  were  93j  millions  (francs),  being  2i  less  than  on  the  31st 
August;  that  the  advances  to  cumpanies  were  68  millions,  a  fall  of 
a"  millions ;  and  the  deposits  73,  a  fall  of  6f . 

It  is  said,  that  in  consideration  of  the  Spanish  Government 
giving  relief  to  the  railways  executed  by  means  of  French  capital, 
some  of  the  great  houses  interested  in  the  lines  will  assist  it  in 
obtaining  the  loan  it  requires. 

It  was  mentioned  lavt  week  that  the  modifications  made  in  the 
statutes  of  the  Immobiliore  Company  had  been  sanctioned  by 
the  decree  of  the  Emperor.  In  virtue  of  this  the  company  is 
authorised,  like  the  Credit  Foncier,  to  add  to  its  legitimate  line 
of  operations  the  business  of  banking,  discounting  bills,  receiving 
deposits,  &c. 

The  Isthmus  of  Suez  Canal  Company  has  not  made  known  the 
result  of  the  subscription  to  the  loan  of  100,0OO,00O{  which  it 
Solicited.  It  is,  however,  considered  certain  that  the  loan  was 
not  cohered;  but  that  the  rest  can  be  placed  when  the  financial 
and  political  state  of  things  becomes  better,  is  not  doubled  by  the 
company. 

At  a  meeting  of  the  shareholders  of  the  Engine  Building  Com- 
pany of  J.  f .  Call,  recently  held,  it  was  announced  tliat  the 
dividend  for  1860-7  was  58f  per  share,  equal  to  11.60  per  cent. 
of  the  nominal  capital.  It  would  have  been  greater  but  for  the 
are  which  took  place  in  the  premises  at  Paris  in  1S65,  and  which 
made  it  impossible  to  execute  all  orders  sent. 

The  Company  of  the  Jlagnetic  Iron  Ores  of  Mokta-el-IIadid, 
m  Algeria,  which  was  established  some  time  ago  under  the 
auspices  of  the  Societe  Gcneralc,  is  to  pay  from  Ist  November 
8f  33o  for  half  a  year's  interest  of  shares  on  which  375f  have  been 
Paj^up,  and  12f  50c  on  those  on  which  500f  have  been  paid. 

The  Company  of  the  Salines  Domaniales  de  I'Est  (Saltworks) 
tnnoancti  the  payment  of  I'of  per  share  on  account  of  divideud 
for  1866, 

In  the  majority  of  grain  markets,  prices  of  wheat  continue  to 
advance;  andyet  thenewcornisnow beginning  tobe  presented.  The 
conclusion  evidently  is,  that  the  harvest  was  even  less  favourable 
than  was  at  first  supposed.  At  Marseilles,  from  the  beginning  of 
J  uiy  to  the  end  of  September,  it  is  calculated  that  the  sales  of 

I  .hZ'^rT^*A-^','f"'",V'®   "^^  ^"^  delivery,  amounted  to  little 
\1  short  of  2.000,000/  atethng.    In  conseiuenie  of  the  dearness  of 


wheat,  and  of  the  distress  it  has  produced  among  the  lower  orders, 
the  municpnl  authorities  of  several  towns  have  taken  on  them- 
selves to  fix  the  rate  at  which  bread  shall  be  sold  by  bakers. 
Tills  fact  shows  that  "  economic  ideas,"  as  the  French  say,  have 
still  great  progress  to  make  in  France. 

The  report  from  the  markets  is  as  follows : — 
Floub. — At  PariH,  yesterday,  superior  was  90f  tlio  sack  of  157  kilogs ; 
fu-st  marks,  89f ;  good,  88f ;  other  sorts,  86{  to  87f ;  six  marks,  88f  for 
ail  dates.     Type  Paris,  the  101  kilogs,  54f  50c. 

Wheat. — At  Paris,  yesterday,  choice,  49f ;  first  quality,  48f ;  second, 
47f. 

Corrox. — The  sales  at  Havre,  in  the  week  ending  Friday,  amounted 
to  8,802  bales,  and  tho  amvals  wore  3,009.  Prices  on  that  day,  com- 
pared with  those  of  tho  preceding  Friday,  wore  5f  to  18f  lower  for 
United  States  sorts,  5f  to  7f  lower  for  Peru,  5f  to  15f  Brazil,  8f  to  13f 
Cumana  and  Carthagena,  7f  to  lOf  Martinique  and  Gnadelonpe,  hi 
Hayti,  2f  to  8f  India.  New  Orleans  very  ordinary  was,  consequently, 
92f  tho  50  kilogs ;  good  ordinary  quality  in  Broach,  74f ;  Tinnevelly, 
75f ;  Madras,  05f.  This  week,  business  on  the  whole  has  been  regular, 
and  prices  have  risen.  Yesterday,  New  Orleans  very  ordinary  was  95f. 
Coffee. — Business  was  not  active  at  Havre,  in  tho  week  ending 
Friday.  140  sacks  Jeremie,  G4f  50c  tho  50  kilogs,  in  bond,  indifferent 
quality  ;  120  Gonaives,  80f  to  81f ;  2.330  Rio  not  washed,  part  at  50f  to 
02f  part  at  prices  kept  secret ;  500  for  delivery,  oOf ;  100  La  Guayra  non 
gr.igcs,  74f  i  88  grages,  82f ;  178  Winard,  85f  to  87f ;  25  BaHy,  KOf, 
duty  paid.  By  auction,  various  lots  ol  different  sorts  of  damaged.  This 
week,  Jeremie,  64f;  Hayti,  59f ;  La  Guayra,  72f ;  Rio  washed,  91f 
and  94f ;  ditto  unwashed,  59f ;  and  for  delivery,  53f  and  54f  50c  ;  Port- 
au-Prince,  72f  50c  ;  Guatemala,  75f.  At  Bordeanx,  last  week,  business 
was  limited.  745  packs  Rio  not  washed,  58f  to  62f ;  199  La  Guayra, 
89f  and  90f.  No  sales  this  week.  At  Nantes,  last  week,  63  sacks  Hayti 
Cape,  70f ;  54  Port-au-Prince,  73f ;  38  Reunion  poinlu,  120f .  This 
week,  Reunion  rond,  130f.  At  Marseilles,  last  week,  006  sacks  Rio, 
GOf;  300,  at  5]f;  217,  prices  not  stated;  4 12  San  Domingo,  72f.  This 
week,  Rio,  55f  to  GOf. 

SuOAB. — Calm  prevailed  at  Havre,  in  tho  week  ending  Friday.  A 
small  lot  of  French  West  India,  49f  tho  50  kilogs,  bonne  quatriemo,  duty 
paid ;  498  casks  Havana,  30f  50c  to  31f,  No.  12.  This  week,  French  West 
India,  bonne  quatrieiue,  50f.  At  Bordeaux,  last  week,  the  only  trans- 
action W.1S  for  a  small  lot  of  Guadeloupe  usine,  58f.  The  nominal  quota- 
tion of  bonne  quatriemo  was — French  West  India,  48[  25c  ;  Reunion, 
52f  50c;  Mauritius,  53f ;  and  of  Havana,  No.  12,  32f  25c.  This  week, 
no  sales.  At  Nantes,  last  week,  7,750  sacks  Reunion,  51f  75c,  bonne 
quatriemo;  150,  52f ;  531  bags,  53f  12^c,  on  sample;  300  casks  Marti- 
nique nsine,  53f  78c  and  5Gf ;  various  lots  of  Guadeloupe,  48f  to  49f  50o, 
bonne  quatrieme  ;  some  usine,  57f  50c.  This  week,  usine,  57f  and  58f ; 
a  cargo  of  JIauritius,  No.  12f,  2Gs  per  cwt  for  England,  floating  condi- 
tions. At  Marseilles,  last  week,  no  sales  were  made ;  but  this  week, 
there  has  been  some  animation.  Reunion,  52f,  bonne  quatrieme,  of 
Nantes,  and  second  jet,  48f ;  ditto  English  West  Indian,  28f  25c ;  ditto 
Havana,  31f  50,  No.  12 ;  Bahia,  32f,  No.  10. 

Indigo. — At  Havre,  in  the  week  ending  Friday,  35  chests  Bengal,  at 
established  prices.  This  week,  Bengal,  Java;  and  Guatemala,  prices 
not  stated.  At  Bordeaux,  last  week,  34  chests  Bengal  and  13  Kurpah, 
prices  firm ;  32  Madras,  at  an  advance  of  25c  to  40c  ;  58  serous  Gua- 
temala, prices  not  given.     This  week,  Bengal,  prices  not  stated. 

Hides. — Tho  sales  at  Havre,  in  tho  week  ending  Friday,  were  2,104 
Montevideo  dry  ox  and  cow,  105f  the  50  kilogs;  140  Buenos  Ayres 
dry,  85f ;  18,500  Buenos  Ayres  and  Monte  Video  salted  saladeros  ox, 
57f  to  59f;  500  ditto  ox,  light,  5Gf;  3,500  saladeros  cow,  for  delivery, 
56f  to  50f  50c  ;  2,240  Monte  Video  salted  mataderos  cow,  53f ;  2,100 
Rio  Grande  salted  cow,  for  delivery,  55f  ;  650  Rio  Janeiro  salted  ox, 
52f ;  67  Hayti  dry  salted,  55f.  This  week,  Monte  Video  salted  ox, 
58f  50o  ;  cow  mataderos,  53f ;  Rio  Grande  salted,  54f  75c  ;  Buenos 
Ayres  salted  cow,  light,  for  delivery,  53f  50c. 

Wool. — The  sales  at  Havre,  in  the  week  ending  Friday,  were  215 
bales  La  Plata  unwashed.  If  45c  and  If  92Jc  the  kilog ;  36  ditto,  80c  to 
If  10c;  82  Buenos  Ayres  unwashed.  If  62c;  19  La  Plata  lamb,  un- 
washed, for  delivery,  If  70c  to  If  85c.  This  week,  Monte  Video  un- 
washed, 195f  the  100  kilogs;  Buenos  Ayres  ditto,  165f  and  190f;  La 
Plata  lamb,  unwashed,  for  delivery,  220f. 

Tallow. — At  Havre,  in  the  week  ending  Fri.lay,  200  pip»s  300  demi- 
pil)es  La  Plata  disposable,  50f  to  52f  the  50  kilogs  ;  20  for  deUvery, 
52f  50e  ;  500  deuii-pipes,  49f  50c  to  50f.  This  week.  La  Plata,  49f  to 
53f ;  New  York,  53f;  Monte  Video,  52f;  Buenos  Ayres,  52f  25c.  At 
Paris,  the  day  before  yesterday,  the  100  kilogrammes,  107f,  without 
octroi  duty. 

SriBiTS. — At  Paris,  yesterday,  3-6  first  quality,  90  deg.,  disposable, 
68f  the  hectolitre.  At  Bordeaux,  the  dav  before  yesterday,  3-6  Lan- 
guedoc,  86  deg.,  89f ;  3-6  beetroot,  first  quality,  90  deg.,  72f." 

Bbbssels,  Oct.  9. 
A  subscription  has  been  opened  by  the  Credit  Foi  cier  at  the 
Industrial  Bank  of  the  city  for  97,063  shares  of  the  Kaschau  to 
Odtrberg  Railway,  with  an  embranchment  from  Abos  to  Eperies. 
These  lines  form  part  of  the  Austro-Hungarian  network  ;  and  the 
former  will,  when  the  South  Russian  lines  shall  be  completed, 
form  part  of  the  railway  route  from  Odessa  to  Hamburg.  The 
shares  are  of  500f,  a'd  the  Austrian  Government  guarantees  5 
per  cent,  on  ttiem.  Only  half  of  them  is  to  be  paid  up  between 
this  and  the  25th  January.  Of  the  total  number  to  be  subscribed, 
25,000  are  reserved  for  the  shareholders  of  the  Credit  Foncier  at 
the  Industrial  Bank,  and  another  25,000  for  those  of  the  companies 
founded  by  M.  Langrand-Dumonceau. 

COMMERCIA L~AND~MISCELLANEOUS  NEW S. 


During  the  week  ending  Oct.  9,  the  imports  of  the  precious  metals 
wore— Gold,  266,549/;  silrer,  53,900i  The  exports  were— Gold, 
83,354/i  silver,  160,30U 
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Tho  Internal  Revenue  Bureau  at  Washington  has  issued  now  regu- 
lations concerning  the  weighing  and  marking  of  cotton,  the  assess- 
ment and  collection  of  the  tax,  and  the  removal  of  cotton  under  bills 
of  lading,  from  which  it  appears  that  cotton  removed  under  a  bond 
executed  prior  to  the  1st  September,  when  the  bond  does  not  expire 
until  after  that  date,  is  subject  to  tho  rats  of  tax  (three  cents  per 
pound)  in  force  prior  to  that  time.  Tho  tax  otherwise  is  two  and  a  half 
cents  per  pound,  from  September  1.  The  fee  for  weighing  and  marking 
cotton,  including  the  labour  of  inserting  the  metallic  tag,  will  be  twenty- 
6vo  cents  a  halo  imtil  otherwise  ordered.  It  having  been  found  by  ex- 
perience that  the  furnishing  of  increased  facilities  for  the  removal  of 
cotton  without  the  prepayment  of  tax  is  consistent  with  increased 
security  to  the  treasury,  it  is  determined  to  substitute  shipments  to  the 
revenue  officers  under  bills  of  lading  for  the  bonds  heretofore  required. 

Lord  Stanley  having  requested  information  and  opinions  with  respect 
to  the  effect  of  the  modifications  proposed  by  the  Russian  Government 
in  the  existing  duties  on  foreign  goods,  the  council  of  the  Liverpool 
Chamber  of  Commerce  have  adopted  a  resolution  to  the  effect  that  the 
proposed  tariff  (avowedly  based  on  the  principles  of  protection)  was 
extremely  objectionable.  The  article  named  in  the  tariff  of  most 
importance  to  the  interest  of  Liverpool  was  salt,  the  value  of  which  was 
Cd  per  cwt,  but  upon  which  the  duty  was  proposed  to  be  continued  at 
the  rate  of  33  9^d  per  cwt  to  the  ports  in  the  Baltic,  and  at  2s  2d  per  cwt 
to  those  on  the  White  Sea.  The  council  thought  this  duty  specially 
objectionable,  not  only  as  increasing  the  cost  of  a  necessary  of  life,  but 
as  limiting  the  supply  of  tonnage  in  the  Russian  ports  and  raising  the 
freight  on  and  restricting  the  import  of  grain  generally,  and  of  Arch- 
angel oats  into  this  country. 

The  Consul-General  for  Spain  has  notified  that,  according  to  a  Royal 
order,  bearing  date  the  30th  alt.,  positive  instructions  have  been  issuod 
to  suspend  all  public  sales  of  tobacco  leaf  at  Manilla,  and  that  those  in- 
structions having  already  been  received  by  the  authorities  of  the  colony, 
no  shipments  from  that  source  can,  until  further  orders,  be  expected, 
excepting  those  of  3,000  bales  per  Neptune  and  Napoleon. 

On  the  1st  inst.,  by  an  Act  passed  at  the  end  of  the  late  Session,  nine 
local  Turnpike  Acts  were  repealed.  The  first  was  passed  in  the  53d  of 
George  III,  and  the  last  in  the  19th  and  20th  of  the  present  reign.  On 
the  1st  of  November  next,  as  many  as  37  other  statutes  mentioned  in  the 
29th  and  30th  of  Victoria,  cap.  105,  will  expire,  and  10  more  on  the  1st 
of  November  next  year.  By  the  new  Act  (the  30th  and  31st  of  Victoria, 
cap.  12),  the  law  in  respect  of  turnpike  trust  was  amended.  No  trustee 
or  commissioner  of  a  turnpike  road  is  now  liable  to  any  penalty  or  for- 
feiture by  reason  of  his  being  a  proprietor  or  holder  of  a  share  in  any 
gas  company  or  water  company  which  contracts  with  the  trustees  of 
the  road  for  the  supply  of  water  or  gas,  or  of  the  toll-houses  thereon. 
On  the  expiration  of  a  turnpike  trust  and  the  road  becoming  an  ordinary 
highway,  the  balance  of  moneys  in  the  hands  of  the  trustees  is  to  be  dis- 
tributed among  the  parishes  upon  which  will  fall  the  liability  to  repair 
the  roads,  or  payment  is  to  be  made  to  the  highway  district.  From  and 
after  the  passing  of  the  Act,  no  driver  of  any  waggon  or  cart  is  to  bo  liable 
to  any  penalty  for  riding  upon  such  carriage  in  a  turnpike  road,  provided 
he  is  not  riding  on  tho  shafts,  but  carefully  driving  by  means  of  reins 
held  in  his  hands.  Ratepayers  may  have  access  to  the  accounts  of 
turnpike  trusts  where  repairs  are  borne  by  a  parish.  The  Act  further 
provides  for  the  audit  of  accounts  by  an  order  of  the  Secretary  of  State. 
The  ironmasters  quarterly  meetings  have  been  held  this  week. 
There  was  a  large  business  done  in  pig  iron.  Best  hot-blast,  all  mine. 
South  Staffordshire,  3^  53  to  3/  8s  9d  per  ton. 


I  _       _  FRIDAY  NIGHT. 

'      The  preceding  accounts,  compared  with  those  of  last  week, 
exhibit— 


Increase. 
£ 


Circnlatlon 

Public  Deposits 

Other  Deposits 

GoTcrnment  Securities 

Other  Securities    

Bullion    

Rest 

Reserve  


29,947 


3,830 


Decrease. 

£ 

380,433 

127,019 
S85,C81 


The  following  is  the  official  return  of  the  cheques  and  bills 
cleared  at  the  Bankers'  Clearing-house  : — 

Week  ending  Week  ending 

Oct.  9.  Oct.  2. 

£  £ 

Thursday 8,372,000    8,357,000 


Friday 
Saturday  .... 

Monday 

Tuesday    .... 
Wednesday  . 

Total . 


12.765,000  15,988,000 

11,038,000  12,155,000 

9.420,000  10,190,000 

11,809,000  10.349,000 

7,743,000  8,426,000 


61,247,000    65,471,000 

JOHN  C.  POCOOK,  Deputy-Inspector. 
Bankers'  Clearing-house,  Oct.  10,  18S7. 

The  decrease  of  385,081/  in  the  slock  of  coin  and  bullion 
this  week,  is  probably  owing  more  to  the  withdrawals  of  coin 
for  circulation  than  to  the  export  requirements  of  the  week. 
The  decrease  in  tho  reserve  is  small.  The  absence  of  inquiry 
for  discount  is  shown  in  the  reduced  amount  of  the  private 
securities  held  by  the  Bank. 

Subjoined  is  our  usual  table,  affording  a  comparative  view  of 
the  Bank  returns,  the  Bank  rate  of  discount,  the  price  of 
Consols,  the  price  of  wheat,  and  the  leading  exchanges,  during 
a  period  of  four  years,  corresponding  with  the  present  date,  as 
well  as  ten  years  back,  viz.,  in  1857 


Tho  Editor  of  the  Eco:»OMiST  cannot  undertake  to  return  rejected 
communications. 

Commtmlcations  must  be  authenticated  by  the  name  of  the  wrttar. 


BANK  RETURNS  AND  MONEY  MARKEl^  ™ 

BANK    OF    ENGLAND, 
(From  the  Gaxittk.i 
I  AcconMT  pursuant  to  the  Act  7th  and  8th  Victoria,  cap.  32.  for  tho  week  ending 
on  Wednesday,  the  9th  day  of  October,  1867. 


At  corresponding  dates 

with  the  present  week. ;      1857. 

1864. 

18C5. 

1866. 

1887. 

Circulation,     Including 
bank  post  bills 

£ 

20,862,690 

8,-502,326 

9,667.123 

10,560,607 

22,398,877 

4,594,833 

10.109,943 

7  pc. 

83J 

5Sa    8d 

25  20    30 

11  16  16i 

13  9|  IC} 

£ 

21.774,834 

7,023.234 

13,206,313 

10,172,343 

21,922,884 

6,138,973 

13,006,293 

9  p  c. 

88i 

£ 

22,861,769 

7,228,737 

13,.50e,498 

9,811,242 

24,086,476 

5,074,151 

12,736,346 

7  p  a 

89 

£ 

24,586,2.50 

6,266,199 

17,454,673 

12,119,043 

22,149,550 

7,494.:;41 

16,467,506 

4ipc 

89i 

62s  2d 

25  20    30 

11  16     17 

13  8^       9 

£ 

25,079,861 

7,557,442 

18,302,800 

12,894,872 

17,164,197 

14,581,999 

24,109,034 

2  p  c. 

94i 

Other  deposits 

Government  securities. . 

Other  securities   

Reserve  of  notes  &  coin 

Coin  and  bullion  

Bank  rKte  of  discount... 
Price  of  Consols  

Average  price  of  wheat 
Exchange  onParis(shrt) 

—  Amsterdam  ditto... 

—  Hambarg(3month») 

88«    9d 
24  30    40 
U  18  18i 
13  10  lOi 

4l8     Id 

25  25     35 

11  181     19S 

13  lOJ     105 

63s    5d 
26  I2i  20 
11  18    19 
13  10  lOJ 

The 


Kotei  issued... 


ISSUE  DEPARTMENT. 


37,989,010 


OoTcmment  Debt  11015,100 

Other  Securities 3^9b4',900 

Gold  Coin  and  Bullion 22,989  010 

Silver  Bullion 


Proprietore' Capital  14,5.53,000 

Rest  „ 3,075,000 

Public  Deposits,  including  Ex- 
chequer, Savings  Banks, 
Commissioners  of  National 
Debt,andt>ividendAccount8      7,557,442 

Other  Deposits    1S,302,SOO 

8eTL'n-day  and  other  Bills 552,826 


37,939,010 

BANKING  DEPARTMENT. 
£ 


37,989,010 


Dated  the  10th  Oct.,  1867. 


44,641.068 


Government  Securities 12,894.872 

Other  Securities 17.164,197 

Notes 13,46 1,975 

Gold  and  Silver  Coin 1,120.024 


44,641,068 
FRANK  MAY,  Deputy  Chief-Cashier. 

THE  OLD  FORU. 

The  above  Bank  accounts  would,  if  made  out  in  the  old 
form,  present  the  following  result : — 


Liabilities.  ... 
Ctculation  (ineluding  Bank 

post  bills) 25,079,861 

Public  Deposits  7,557,442 

Private  DeposiU _ 18,'802]800 


60,940,103 


Assets.  £ 

Securities 80,506,069 

Cola  and  Bullion    24,109,034 


54,615.103 


The  balance  of  Assets  above  Liabilities  being  3,675,000(,  as  stated  In  the  above 
aocount  under  the  head  Rkst. 


In  1857,  the  money  market  was  in  an  excited  state, 
rates  of  discount  were,  consequently,  high. 

In  1864,  money  was  advancing  in  price  on  the  continent. 
In  London,  there  was  no  particular  movement  in  it. 

In  1865,  the  price  of  money  tended  upwards.  Home 
securities  were,  consequently,  heavy.  Silver  was  in  active 
request  on  continental  account. 

In  1866,  consols  were  at  and  under  90.  The  circulation  of 
notes  was  large  ;  but  the  stock  of  bullion  in  the  Bank  of 
England  was  on  the  increase. 

The  amount  of  the  "  other "  deposits,  as  compared  with 
the  "other"  securities,  showed,  in  1857,  a  deficiency  of 
12,731,754^;  in  1864,  a  deficiency  of  8,716,571/;  in  1865, 
a  deficiency  of  10,579,978/;  and  in  1866,  a  deficiency  of 
4,694,877/.     In  1867,  there  is  an  excess  of  1,138,603/. 

Discount  and  Money  Market. — The  unexampled  abun- 
dance of  money  had  given  rise  to  some  conjectures  that  the 
Bank  rate  might  be  reduced  below  2  per  cent.  The  usual 
weekly  court  passed  over,  however,  without  the  adoption  of 
any  measure  to  that  effect.  The  payment  of  the  dividends  on 
Government  stock,  which  commenced  yesterday,  and  the  dis- 
tribution now  taking  place  on  Overend,  Gumey,  and  Co.'s 
estate,  are  events  calculated  to  overload  the  loan  market  still 
more.  The  advance  on  the  foreign  exchanges  has  promoted 
the  export  of  bullion  to  some  extent ;  and  late  arrivals  have 
been  taken  for  the  continent.  The  speculative  movement  that 
seems  to  have  sprung  up  in  the  corn  market  may  also 
serve  to  influence  the  exchanges  to  some  additional  extent,  as 
the  demand  for  consumption  here  and  in  Franco  is  strong. 
The  failures  in  Liverpool,  resulting  from  the  continued  decline 
in  the  value  of  cotton,  tend  in  another  direction.  Eaw  cotton 
is  now  at  a  moderate  figure,  and  there  seems  to  be  a  prospect 
of  a  further  fall.  So  soon  as  the  manufacturers  find  in  the 
low  price  of  cotton  a  suffioient  temptation  to  set  their  mills 
at  full  work,  tha  population  of  the  northern  counties  will 
rapidly  improve  their  situation,  and  tho  effects  of  the  resump- 
tion of  our  cotton  trade  will  tell  upon  the  whole  country. 
There  is  much  suspended  consumption  to  be  supplied,  and 
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worn-out  stock  in  cotton  goods  to  bo  replacod,  in  England  and 
abroad.  The  cheapness  of  money  will,  for  some  time  to  come, 
tend  to  the  facilitation  of  legitimate  trade,  and,  with  this 
basis,  a  fresh  era  of  prosperity  may  be  looked  for.  The  only 
event  of  the  week  that  serves  to  illustrate  the  want  experi- 
enced of  undoubted  securities,  is  the  avidity  with  which  the 
City  4^  per  cent,  loan  of  500,000/  was  taken,  notwithstanding 
the  short  notice  by  which  its  issue  was  preceded.  The  price 
has  since  risen  to  2  prem. 

In  the  Stock  Exchange  to-day,  money  on  Government  secu- 
rities was  freely  offered  at  from  IJ  to  1  per  cent,  for  short 
periods. 

The  current  quotations  for  mercantile  paper  having  various 
periods  to  run,  are  as  follows  : — 

»0  to  60  days H  f  percent. 

8  months U  i  percent. 

4  to  e  months— Bank  bills If  2  per  cent. 

4  to  6  months— Trado  bills    2  3  per  cent. 

The  allowance  for  deposits  at  the  joint  stock  banks  and 
discount  houses  is  as  follows  : — 

Joint  Stock  Banks    1  per  cent. 

Disconnt  houses  at  call    1  per  cent. 

Do.  with  seven  days'  notice     li  per  cent 

Do.  fourteen  days Ix  percent. 

The  discount  quotations  current  on  the  bourses  of  the  chief 
continental  cities  are  as  follows  :— 

Bank  Rate.  Open  Market. 


Paris   .. 
Vienna 
Berlin .. 


Frankfort  ., 
Amsterdam. 
Turin  , 


Brussels  , 


Madrid   

Hamburg    

St  Petersburg.. 


Per  cent. 

2 
!        4        .. 

4 
.  4^  adTCS  .. 

.         2j       .. 

6 
.  7 advances., 
.         2J       .. 
,  3^  advcs  .. 


Per  cent 

2J 

If  2 
2* 


2ii 


2 
8  9 


6  per  Cents,  also  have  advanced.     The  closing  prices  of  stocks 
dealt  in  to-day  are  subjoined  : — 

Brazilian  4^  per  Cents.,  G6 ;  ditto  5  per  Cents.,  72  J  to 
73i.  Chilian  6  per  Cents.,  1867,  83J  to  84^.  Egyptian  7 
per  Cents.,  84  to  86;  ditto  1864,83  to  85;  ditto  Eail- 
way  Debentures,  87;J  to  87f.  Italian  Maremana  Eailway 
5  per  Cents.,  48.  Moorish  5  per  Cents.,  95  to  97.  Peruvian 
5  per  Cents.,  68  to  68^.  Portuguese  3  per  Cents.,  39  to  40. 
Russian  3  per  Cents.,  1859,  51  to  52 ;  ditto  5  per  Cents., 
1862,  87  to  88.  Spanish  3  per  Cents.,  30;!  to  30| ;  ditto 
Certificates,  16^  to  16f.  Turkish  6  per  Cents.,  1854,  82f  to 
83^;  ditto  6  per  Cents.,  1858,  59^  to  60i ;  ditto  1862.  62^ 
to  63  ;  ditto  1865,  50^  to  51  ;  ditto  Guaranteed  4  per  Cents., 
103^  to  104^  ;  Venezuelan  6  per  Cents.,  1864,  20^  to  20f. 

The  closing  price  of  3  per  Cent,  rentes  telegraphed  torday 
from  Paris  is  68.47^  for  tl;e  account,  and  68.50  for  money. 

Subjoined  Is  a  list  of  cne  highest  and  lowest  prices  o< 
Consols  every  day,  and  the  closing  quotations  of  the  principal 
English  and  foreign  stocks  last  Friday  and  this  day  :— 


Bullion. — 24,000/  in  gold  have  been  withdrawn  from  the 
Bank  to-day.  The  price  of  silver  has  advanced  to  60^d 
per  cz. 

The  following  are  the  changes  in  the  Bank  of  France  re- 
turn this  week : — 

Increase.  £ 

Bills  disconuted  not  yet  due 392,000 

Decbease.  £ 

Bullion 1,024,000 

Current  accounts 600,000 

Bank  notes  1,250,000 

Treasury  balance 64,000 

Advances 8,000 

Enoush  Govebnment  Secubities. — The  very  few  trans- 
actions noted  have  not  been  sufiScient  to  cause  any  variation 
in  prices.  Consols  have  been  very  quiet,  at  about  94|,  and 
the  settling  which  took  place  on  Wednesday  was  only  attended 
by  a  rate  of  continuation  amounting  to  ^  or  1^  per  cent. 
India  5  per  Cents,  and  the  4  per  Cents,  were  in  request,  at  firm 
prices.  Consols  were  offered  towards  the  close  of  the  day  at 
94f ,  but  recovered,  and  were  finally  quoted  94§  buyers  for 
7th  Novtmber.  New  3  per  Cents,  and  Eoduced,  92|  to  92^. 
India  5  per  Cents.,  114^  to  114f. 

ExcHEQUEB  Bills.— There  has  been  little  doing,  with 
iteady  prices. 

Kxchcqucr  bills,  June,  186T,  SJ  per  cent 258  to  BOs  prem 

ditto  March,  1867,  2  per  cent 2o8  to  308 

India  bonds  due  May,  1868,  6  por  cent 658  to  708 

FoRKioN  Stocks. — The  chief  dealings  have  been  in  Italian 
6  per  Cents.  The  nuuours  of  foreign  intervention  in  con- 
nection with  the  Roman  question  produced  a  depressing  effect, 
under  which  Italian  stock  fell  to  45  in  the  eaily  pai-t  of  the 
week.  The  disposition  to  purchase  at  a  price  that  many  are 
disposed  to  consider  a  sufiScient  cover  for  the  risk  they  appre- 
hend, however,  promoted  operations  in  an  upward  direction,  and 
prices  advanced  rapidly  to  47^.  Some  reaction  subsequently 
occurred,  owing  to  the  dull  quotations  on  the  Paris  Bourse. 
Turkish  »ecuntie3  nave  held  moderately  firm,  the  6  per 
Cents,  of  1865  being  well  supported  at  50|  to  51^.  The 
drawing  for  the  current  half-year  will  be  announced  next 
month.  Egyptian  Stocks  are  all  quoted  at  an  im- 
provement. Spanish  Passives  are  firm.  Chilian  securities 
are  steady,  and  most  foreign  dividend-paying  stocks  have  a 
flmer  aspect,  owing  probably  to  the  approach  of  the  close  of 
the  year,  and  to  the  dividend  payments  concurrent  therewith. 
I  Poruvuin  stock  has  improved  during  the  day,  and  Venezuelan 


Satnrday  94i 

Momlay Hi 

Tuesday Mi 

Wedaesday  i)ik 

rhursday 94i 

Friday  94i 


CONSOLS. 
Money. 
Loveitt.         Highest, 
..     941 


94} 

94( 
941 
9it 


•Mi 
944 

U4| 
941 
»«l 

Closing  p  rices 
last  Friday. 
8  per  ceat  consols,  acconnt ...    94^  i 

—  —         money  ...    94i  | 

New  3  per  cents.... i)'2i  | 

8  per  cent.  rednce<l.« 9*_'J  | 

Exchequer  bills 26s  ;iOs  pm 

—  — June    25s  80s  pm 

Bank  stock shut 

East  India  stock 320  2 

—  6  per  cents.  114  i 

Dutch  2  per  cenu  »....    bZi  4i 

—  4  per  cents 83j  f 

Egyptian  7  per  cents,  18C2  ...    83{  41 

—  —  1864  ...  82  3 

Mexican  3  per  cents   15  i 

Granada  2  per  cents I]  i  12) 

Peruvian  C6J  7i 

—  li?62 66)  7J 

Portugnesp,  1865 S9j  40 

aussian  6  per  cents,  1822 SS  6 

—  —        1862 87  i 

Sardinian  5  per  cents 72  4 

Spanish  8  per  cents SO^  i 

—  8  per  cent  deferred  ...  80i  It 

—  Passive  19  i 

—  Certifica:e8 ISJ  | 

TnrUsh  <  per  cents,  1854 8.;j  6i 

—  1868 5»j  60J 

—  1862 61i  2i 

Turkish  5  per  cent.,  1865 102  4 

Venezuela  6  per  cents    19i  2O3 

Italian  6  per  centf,  1861 46  } 

New  Bus,ian  Railway  Loan. 


Acconnt 
Lowest.       Htjfhest. 


94{ 
944 


94t 


Excbeqner  BUli. 
25s  -iOs  pm 
258  30s  pm 
29s  30s  pm 
25s  30s  pm 

25s  308  pm 

941     2Ss  308  pm 

Closing  pncea 
this  day, 

94i  i 

■ 94J  i 

921  1 

92i  1 

25s  30s  pm 

, 25b  30s  psa 

„.. 261  3 


i;41  } 
53J  41 
84  6 
84j  54 
83  4 

1*1  f 

Hi  121 
671  84 
671  84 
391  40 
841  54 
871  8 
72',  34 
S3j  41 
291  301 
19i  t 
161  j 
85t  61 
8»t  SU 
62  8 
10.1  i 
20  2 
45>i  1' 


English  Railway  Stocks. — The  animation  that  reigned  a 
few  weeks  back  has  given  way  to  a  quieter  state  of  the  markets, 
with  a  slight  relapse  in  several  instances.  Caledonian  stock 
has  not  suffered  much  under  the  discussion  provoked  lately, 
though  many  circumstances  to  which  attention  was  drawn  re- 
main unexplained.  Great  Western  ordinary  stock  continues 
firm,  at  the  price  of  about  47^.  The  6  per  Cent.  Preference 
(dividend  stock)  is  quoted  92  to  93. 

Bank  Shakes. — ^Business  has  been  restricted  in  quantity, 
and  prices  show  very  little  change.  In  a  few  instances,  the 
tendency  is  towards  higher  quotations.  Anglo-Austrian  Bank 
shares  support  the  high  quotation  to  which  they  have  attained, 
and  Imperial  Ottoman  Bank  shares  are  afresh  attracting  the 
attention  of  investors,  as  they  are  known  to  have  transacted  a 
very  profitable  business  this  year. 

FoEEiGN  Eailway  Shakes  have  altered  very  little.  Lom- 
bardo- Venetian  have  improved,  and  there  have  been  a  few  in» 
quiries  for  Lembeig-Czernowitz  shares,  at  14 J. 

Subjoined  is  the  usual  list  of  the  closing  pnces  of  the  pria- 
cipal  railway  shares  last  Friday  and  this  day  : — 
railways. 

Closinp  prices 

last  Friday. 

821  34 

1081  41 


Bristol  an4  Exete  .„... 
Caledonian   

Great  i;a<teni 311'J 

a«atNorthom    110  *» 

—  A  Stock  1161  17 

Great  Western 47}  8 

Lancashire-  and  YorXshire 127  1 

London,BriglUan.and$.Coast  53{  41 

London,  Chatham,  and  Dover  191  i 

London  and  Nortti-West^m...  114 

London  and  Soulb-Wescem...  821  31 

Metropolitan    „ 1231  41 

Midland _ IMi  1 

North  liritish   321  3} 

North-Eastem — Berwick 1031  41 

—  York    951  6t 

North  SUfTordshire S4i  51 

Uxtord,  vrest  Midland ..  28  32 

South-eastern «...,_»  68|  { 

South  Wales _  ... 


Closing  prlc« 
this  day. 
..    824  31 
..     K>4  & 


321  f 

109  11 
1161  17 
47i  8 
127  1 
641  1 
194  20 
114  1 
821  34 
1231  4 
1204  I 
33  4 
102  3 
944  51 
641  61 
25  30 
6311 
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Closing  pnccs 
last  Friday. 
Beitish  Possessions. 

Bombay  and  Baroda 102  3 

East  Indian  guar  5  per  cent...     I'JO  i 

Orand  Trunk  of  Canada  19  i 

Grjat  Indian  Peninsula  g  5  pc.    110}  | 

Great  Western  ot  Canada, 16}  i 

Madras  guar  5  per  cent lOaJ  4} 

Scinde  guar  5  per  cent  103  4 

—    Delhi  shares  guar  5  p  c    101  j  2} 
FoEEiGN  Shares. 

Bahia  and  San  Francisco 14  14} 

Dutch  Khenish 4}  f  pin 

Eastern  ot  Franco  I'O  2 

GrcAL  Luxembourg 9}  f 

Norineiii  oi  France 43  5 

Paris,  Lyens,  &  Ai  editerranear    34  5 

Paris  and  Orleans  83  5 

Sanibre  and  Meuse Cf  7 

8.  Au-trian  it  LomI).- Venetian    14|  g 

Recite  and  San  Francisco 9.  10} 

Wansm  a  N-Watrn  ot  France    21 }  2} 


Closing  prices 
this  dav. 


102  3 
110}  t 
17}  18} 
lOS  i 
10}  i 

103  4 
103  4 
101}  2} 

13}  14} 
4}  I  pm 

20  2 

9tV  ,'i 
44  0 
34  0 
33  5 
6}  7 
14?  i 
9}  10} 

21  2 


has  been  able  to  provide  for  all  losses,  and  to  pay  a  dividend 
at  the  rate  of  12  per  cent,  per  annum,  which  is  high  for  a  new 
bank,  with  preliminary  expenses  to  provide  for  and  a  new 
business  to  create. 

A  statement  has  been  published  concerning  the  Mexican 
foreign  debt  on  the  let  July,  1867  ;  it  contains  the  following 
items  :— English  debt,  09,133,657  dols ;  Spanish  debt, 
9,4C0,98G  dols ;  French  debt,  2,859,907  dols. 


MiscELLANEODS  Shaees. — There  has  been  an  improvement 
in  General  Credit  shares  and   in  those    of  the  International 
Financial   Society.     The  rise    has  been   promoted    by    news 
of  a  probable  .settlement  of  the  claim   of  the  former  company 
on  the    South  Eastern    Eaihvay   of   Portugal.     It   has   been 
facilitated  by  the  want  of  shares  in  the  market,  where  dealers 
and  speculators  have  alike  accustomed  themselves  to  consider 
the  receipt  of  differences  on  the  falling  value  of  shares  sold  on 
bare  account  as  the    normal  condition   of  things.     They  have 
apparently  neglected  the  reflection  that  a  very  cheap  state  of 
money  in  the  end  leads  to  investments  ;  and  that,  in  propor- 
tion  to  the  increase  of  value  of  any  sort   of  property,  the  in- 
trinsic worth  of   shares  of  the  financial    companies  who  were 
mostly  locked  up  or  nearly  locked  up  with  such  property,  also 
must  augment.  This  is  what  is  now  taking  place  in  these  asso- 
ciations.    Their  assets  are  day  by   day  improving   in  value, 
and  as   they  mostly  hold  large   cover,    the   improvement  in 
value  ensures  not  only  the  return  of  the  capital  engaged,  but 
also  the  interest  and  profits,  at  one   time  apparently  jeopar- 
dised  by  the  rapid  depreciation  in   values.     Hudson's   Bay 
shares,   with   some   other  descriptions,  are   also  disposed  to 
improve,  after  the  long  period  for  which  they  have  been  quoted, 
at  extremely  low  prices.     In  the  case  of  Hudson's  Bay  shares, 
which,  in  addition  to  the  security  conferred  by  the  long  course 
of  the  operations  of  the  company,  enjoy  the  b.i8is  of  a  territorial 
possession — 15Z  forthe  201  share  represents  75/per  lOOZ  stock. 
Now,  as  Hudson's   Bay  shares  pay  from  4^  to  5  per  cent., 
at  par,  the  return  on  the  present  market  value  is  equal  to  6, 
or  over  G,  per  cent,  per  annum.  Inquiries  are  now  being  made 
for  many  sorts  of  shares  which  have  been  for  months  past  un- 
saleable.    This  marks  the   returning  confidence  which  is  cal- 
culated gradually  to  lead  to  renewed  enterprise. 

Exchanges. — There  was  to-day  very  little  alteration,  but 
the  tendency  was  still  rather  unfavourable. 

BniiLiON. — The  following  is  the  weekly  circular  of  Messrs 
Piiley,  Abell,  and  Langley,  on  the  transactions  in  bullion 
during  the  week,  and  in  Indian  rupee  paper  : — 

Gold. — The  arrivals  since  our  circular  of  the  3rd  inst.  consist  of — 
1,000/  por  the  China,  from  Boston  ;  6,900/  per  the  Syria,  from  Alexan- 
dria; 204,000/ per  the  Moravian,  from  Melbourne ;  500/ per  the  City  of 
Paris,  from  New  York — total,  212,400/.  Some  demand  for  the  conti- 
nent as  arisen  during  the  week,  and  with  the  exception  of  about 
80,000/,  consisting  chiefly  of  sovereigns,  the  whole  of  the  above  total 
has  been  taken  for  export,  together  with  92,000/  withdrawn  from  the 
Bank.  The  Shannon  has  taken  jl,000.'  to  the  Brazils,  and  the  Celt 
30,000/  sovereigns  to  the  Capo. 

Silver. — The  Deutsohland  has  brought  44,500/ Dore',  from  New  York: 
with  this  exception,  we  are  without  any  arrivals  to  report.  Our  market 
remains  quiet ;  prices,  as  given  below,  may  be  considered  as  firm,  the 
demand  existing  only  for  the  continent.  The  Shannon  has  taken  8,000/ 
to  the  Brazils. 

Mexican  Dollars. — There  have  not  been  any  arrivals  dtu-ing  the  week, 
and  the  price  remains  at  o9d  por  oz,  with  a  hrm  market,  chiefly  for  the 
Continent. 

Exchange  on  India  for  banks'  drafts  at  60  days'  sight,  is  Is  ll^d  per 
rupee  on  Calcutta  and  Madras,  and  Is  ll^d  on  Bombay;  but  transac- 
tions are  on  a  limited  scale. 

India  Government  Loan  Notes  continue  as  last  quoted  by  us — viz.,  88 
to  89  for  the  4  per  cents.,  104i  to  104J  for  the  5  per  cents.,  and  109j  to 
109J  for  the  5J  per  cents. 

yuotations  lor  Bullion. — Gold — Bar  gold,  77s  9d  per  oz  Btd ;  ditto 
fine,  77s  9d  to  773  i)^  per  oz  std,  last  price ;  ditto,  refinable,  773  lid 
per  oz  std ;  Spanish  doubloons,  758  to  76s  por  oz,  last  price ;  South 
American  doubloons,  733  7d  to  733  9d  per  oz  ;  United  States  gold 
coin,  76s  3d  per  oz,  last  price.  Silver — Bar  Silver,  os  id  per  oz  std, 
last  price ;  ditto,  containing  5  grains  of  gold,  os  Jd  per  oz  std ;  6uo 
cake  silver,  Ss  5d  per  oz ;  Mexican  dollars,  43  lid  per  oz;  Quick- 
silver, 6/ 178  per  bottle  ;  discount,  3  per  cent. 

The  Hongkong  and  Shanghai  Banking  Corporation  publish 
a  report  of  their  last  half-year's  operations,  being  the  fourth 
since  their  beginning.  The  period  over  which  the  report  ex- 
tends has  been,  in  many  respects,  unfavourable,  but  the  bank 


The  failure  of  Messrs  Hutton  and  Baird,  general  warehouse- 
men, has  been  reported  from  Glasgow.  The  liabilities  are 
stated  to  amount  to  37,000Z. 

Messrs  Doig  and  Co.,  of  Eothesay,  power  loom  manufac- 
turers, have  suspended  payment. 

The  suspension  of  Messrs  Colin  Campbell  and  Son,  cotton 
merchants  and  brokers,  of  Liverpool,  is  announced  by  the 
Manchester  Courier: 

Erratum. — In  our  impression  of  last  week  for  "  a  decline  of 
1,422,638/  in  the  stock  of  coin  and  bullion,"  road  in  the  reserve  of  notes 
and  coin. 


COURSE  OF  THE  EXCHANOUB. 


&mBt(rdam  •«* 

Ditto       ...       ... 

Rotterdam ...  „. 
Antwerp     

Brusse's     

Hamburg 

Paris  

Ditto       

Marseilles 

Fraidtfort  on  the  Main 

Vienna       

Trieste       

Petersburg 

Berlin         

Madrid       

Cadiz         

Leghorn     

Milan  

Genoa 

Naples        

Palermo     

Messina 

Lisbon        • 

Oporto        , 

Rio  Janeiro  ... 

New  York ...        ... 


Time. 


short. 
3  ms. 


short 
3  ms. 


Taes(?ay. 


Prices  negotiated 
on  'Change. 


U  18 
12  0} 

12  0} 
25  35 
25  36 

13  10 

24  12  i 

25  30 
25  30 
120} 
12  70 
12  70 
311 

e  20} 

483 
49 

27  75 
27  75 
27  75 
27  75 
27  76 
27  75 
51| 
51ii 


Prices  negotiated 
«u  'Change. 


11  19 

12  0} 

12  0} 
2i  42} 
25  42} 
IS  10} 

24  22} I 

25  35 
25  35 
120f 
12  80 
12  SO 

1*27 
48< 
49} 
27  90 
27  90 
27  90 
2V  90 
27  90 
27  90 
41} 
51* 


Friday. 


11  18 

12  0 
12  0 
24  32} 
24  32} 
IS  10 
2i  12} 
24  27} 
24  30 
120} 
12  67} 
12  67} 
31i 

6  '20} 
481 
49 

27  75 
27  75 
27  75 
27  75 
27  75 
27  76 
61{ 
41f 


11  19 

12  0} 
12  0} 
24  40 
26  40 
18  10} 

24  20 

25  32} 
24  36 
I'iO} 
12  75 
12  76 
32} 

6  27 
481 
49} 
27  90 
27  90 
27  90 
27  90 
27  90 
27  90 
61i 


rOREIGN  RATES  OF  EXCHANGE  ON  LONDOh. 


Pails 

T-atest 
Due'. 
Oct.  11  . 

—  11  ...... 

—  11  

—  11  

—  11  . 

—  11  

—  11  ....„ 

—  11  

—  10  

—  4  

—  9  

Sept.    9  

—  9  

—  9  

—  14  

—  9  

.    —    14  „.... 

.     —    10  

.     —    10  

.     —    14  

.     —      6  

.  Oct.     4  

.     —      3  ..._ 

.  Sept.  11  

.    —      1  « 

.  Aug.  24  

.    —    16  ..„_ 

COMPAR. 

Rates  of  Exchange 
on  London. 
25  15 
25  32} 
24  17} 
11  91 
11  87} 
13  8i 
13  7f 

33} 

43} 
60}  } 

lost} 

2}  per  ceut 
15  per  cent. 

1  per  cent. 

19}  }  per  cent  prem. 

21    21} 

21}  22 

21     21} 

48 

4aejd 

2  -2}  per  cent. 

Is  ll}d 

Is  lU'jd 

4s  4}a 

6  percent, 

1  1}  1  ercent. 

45} 

*•■•■* 
•■•>•■ 

3ES. 

8  days'  sight 
8  months'  date 
8  days' sight 
8          — 
2  months'  date 
8  days'  sight 
8  months'  date 
8          — 

Amsterdam 

Hamburg 

St  Petersburg.. 

Gibraltar 

New  York 

Jamaica  

8  months'  date 
60  days'  sight 
80         — 
60          — 
90          — 
60          — 

Rio  de  Janeiro 

60          — 
60          — 

Pernambuco  ., 
Buenos  Ayros. 

Singapore   

Ceyloit 

Bombay 

Calcutta  

Hong  Kong.... 

60          — 
60          — 

6  months'  sight 

6          — 

6          — 

6          — 

6          — 
90  days' sight 
80         — 
60         — 

Sydney    

Valparaiso  .... 

\.TIFE  EXCHAN 

The  quotation  of  gold  at  Paris  is  about  at  par,  and  the  short 
exchange  on  London  is  25f  15c  per  1/  sterling.  On  comparing  these 
rates  with  the  English  Mint  price  of  3/  17s  lO^d  per  ounce  for  standard 
gold,  it  appears  that  gold  is  about  1-lOth  per  cent,  dearer  in  Paris  than 
in  London. 

The  course  of  exchange  at  New  York  on  London  for  bills  at  60  days' 
sight  was,  on  the  5th  inst.,  about  109  per  cent.  At  this  rate,  there  is 
nu  profit  on  the  importation  of  gold  from  the  United'States. 


DOCKS. 


Stock  or 
Shares. 


Dividend 
perannum. 


r 


65668/ 

66(;69T/ 

It 62500/ 

3(>03dOJ 


6/  per  cent 
6l  per  ceut 
■1/  per  cent 
5/  per  cent 
ti.  per  ceut 


Names. 

Shares. 

Paid. 

Price 

per  Share. 

East  and  West  India  

Stk 
Stk 
Stk 
Stk 
Stk 

£    s    d 
100    n    0 
100    0    0 
100    0    0 
100    0    0 

124  23 

66} 

Do  Debenture  Stock  4  per  cent. 

Surrey  Commercial  Dock   

100    U    0  1 
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BANKERS*    PRICE    CURRENT. 

PRICES  OF  ENGLISH  STOCKS. 


nerannuin. 


8p«  Ctnt  ConpMB :Wi  f 

Do.  tor  RCfronni  Nov.  7  \04$  i       |: 

8  ptr  Cent,  itcducci!   p'f  M'' 

New  8  per  Cent  ni  |  xd 

New  ni  per  Cent.  Jon.  IfiM 
New  si  per  Cent.  Jan.  1894 
New  fi  )«r  Cent.  .Tnn.  1873 
Annnttlei,  Jan.  1880  

Do.  April  1886 

Do.diedSeftTeL)  Aiiff.  1908 
EichequorBUl«,l,000;2i  &  2pc 

DIKc  W?     — 

Ditto    1007  and  2001     — 
Bank  Stock,  6^  prct  laiit  hf-yr 

Do.  for  account  Nov.  7  

Indian  Gorrmmcnt  Securities, 
India  Stock,  1(4  P  c  April  1874 

Do.  for  account  Nov.  7  

Do.  fi  per  Cent.  July  1880  ... 

Do  4  per  Cent.  Oct  1688  ... 

Do.  do.  Ctrtlficatcs 

Da  Enfnced  Paper4  pr  Cent. 

Do.  do.  fi  pr  Cent  Jan.  1872 

Do.  do.  H  prCent  May  1879 

Do.  do.  .">  pr  ct  Kupce  Debcn 

Do.  Dcbent  fl  pc  Aug.  1873 

Do.  Bond«,6  perCent  1,000/ 

Do.  Do.  under  1,00QJ  


PRICES  OF  FOREIGN  STOCKS. 


Argentine  Repuhllc  6  per  cent       

Austrian  Bonds  1859 

Brazilian  6  per  cent 

Do.  4J  percent  1852,  1858,  and  1860     ... 
Do.  41  percent  1863 

Do.  5  per  cent  1866 

Do.  100/  Bonds        ^ 

Buenoi  Ayres  6  per  cent     

Do.  1  per  cent  (Deferred  8  per  cent)      ... 

Chilian  6 percent      

Do.  3  per  cent         

Do.'4i  percent       

Do.  6  jercent.  B 

Do.  6  per  cent  1H67 

Do.  Scrip,  64/ paid 

Colombian  6  percent 

Danish  3  percent  1825        

Do  4  per  cent  1850  and  1861       

Do.  4  per  cent  1863  

Do.  6  i)er  cent  1864 

Do.  6  per  cent  Govcminnl  Dcben.  1855-8 

Do.  6  per  cent  f!overnmntDcben.l«69-72 

Do.  6  per  cent  Governnint  I)eben.l873-77 

Danublan  I'rinclpalities,  7  per  cent         ... 

Da  1867  8  jwr  ce!:t 

Euuador  New  Consolidated  1  per  cent     ... 

Do.  ProTinclnlLand  Warraat      

Egyptian  7  per  cent... 

Do.  Second  Icsue    •«        

Do.  100/ Bonds        

Do.  1864, 7  per  cent 

Do.  500/  Bonds       

Do.  10(1/  Bonds        

Da  Govcninien  t  R  ail  way  Debentures  7  pc 
Greek  5  p  c  1824-25.  ex  Coup.  orig.  attachd. 

Do.  Coupons 

Italian  5  per  cent  1865  

Do.  5  per  cent  (MaremmauaRailway)  ... 

Mexican  3  per  cent 

Do.  1864        

Do.  «  percent  Anplo-Frcnch     ...        ... 

Monterldean  European  6  per  cent 

Mcorihh  (Imperial)  6  per  cent 

New  Grenada 

3  per  cent  ditto        

Do.  Deferred 

Do.  Land  Warrants  (HeHares)  «. 

Peruvian*  por  cent  1865     

Do.  4i  per  cent       

Do.  4  j  per  cent  (Urlbarren)         

Do.  3  per  cent         

Do.  4i  per  cent  1862  

Portiy;ue»e  8  per  cent  1853 

Do.  a  per  cent  1856,  57,  5»,  CO.  62,  and  63 

Roielan  5  )>cr  cent  in  £  Sterling 

Do.  4i  ptr  cent  18W>  

Da  4i  i.er  cent  1860  

Do.  3  per  Ctnt  1859 

Da  5per  CfHt  1862 „ 

Da  5  pc  Anglo-Dutch  1864, 100/ Bonds...  86i  xd 
De.  —  M/U»do...      ... 

Da  5  p  c         —  1866,  160/  Honds  ..  »«*  id 

Do.  —  Mi  15s  do. 

Saroiiilan  5  per  cent ...        , 

Spanish  3i-«r<:(ht     ..         

Da  3  1*1  ctnt  Defencd 

Da  PaiaWe 

Da  Corn.  Cert  of  Cciip.  nut  funded     • 
Bwedifth  4  j  ptr  cent  lwi4      „, 

Turkish  6  i-er  ceiit.  Ae54      

Do.  6  pt  r  cent  lti58 

Da  da  lOOi  bonus 

De.  6  i)*r  cent  1662... 

Da  1W)1  Bonds       .^        

Do.  6  ptr  cent  166^ 

Do.  5  per  lAUl  ii*i „, 

Do  C  icr  (ent  Ittt; 

Do.  4  (ei  cttit  Uuarunteed 

VcnexuclA  4  per  ctm 

Da  6  per  cent  isca 

Da  6  per  cent  lb64 ^, 

Da  If  per  ctnt        

Dtxtdenuii  on  Uie  above  payable  in  Lonion. 
A4ctrUii  5  per  cent  Kx.  lu  Ucrint 

B-*  giau  2i  i-er  ctnt  hx.  26  irancs 

l»a  4i  fM  tent  k.x.  25  trance     

D^iito  aj  ^t,  ceuu  k.x.  la  UulL     

Diki  P«i  vtiti  teruticatoa. 

I  lUUui  A  |.«t  «nu  ItHil,  hx.  S   fruct     ... 


JOINT  STOCK  BANKS, 


/  per  cent 
3/  per  cent 
9/ per  cent 

5  per  cen 
12^prcon: 


10/  pr  cent 

10/  prcent 
17/  pr  cent 
9/  per  cent 
5/  per  cent 

6/  per  cent 

10/  pr  cent 
1 2/  pr  cent 
5  per  cent 

5  per  cent 
7/  per  cent 
5/  per  cent 
4  per  cent 
5/  per  cent 

6  per  cent 
7/  per  cent 


6/  per  cent 
8/  per  cent 
10  percent 
16  percent 
4/  percent 
5  per  cent 
lit  pr  cent 


10  per  cent 
10  per  cent 
10  per  cent 
9/  per  cent 
22  pr  cent 
C2  pr  cent 
I6|  pr  cent 
4  per  cent 
51  per  cent 
7/  per  cent 
28/  pr  cent 

01  per  cent 
5/  per  cent 

51  per  cent 
6/  per  cent 
13i  prcent 
6/  per  cent 
24  pr  cent 
24  pr  cent 
13/  6s  8d  pc 
20  per  cent 

I)er  cent 
12/  pr  cent 

per  cent 
Ml  pr  cent 
20/  pr  cent 
8  per  cent 
4/  per  cent 

4/  per  cent 
17  pr  cent 

25/  pr  cent 


Names. 


ApTft,  TJmlted  CA>  

Ditto  (B) 

Albion        

Alliance  Limited ...        .,.        .. 

Ant'lo-Austri.in 

Anplo-Kpypti»n  Limited 

Anglo-Italian  Limited    ... 

Ansiralania  .« 

Bank  of  British  Columbia 

Ditto^Xew  Issued  at  2/  pm  ,. 

Bank  of  Esypt 

Bank  of  Otapo  Limited  ... 
Bank  of  Victoria,  Australia      •. 

Bank  of  New  Zealand     

British  North  America  ... 
Ch.irtered    Bank,   India,   Aus 

trstia,  and  China       

Chartered  Mercantile  of  lodia. 
London,  and  Cbiiia    ... 

City 

Colcnfal     

Consolidated  Bank  Limited 

Do  New 

Delhi  and  London  Bank,  Limited 
East  London  Limited  ... 
Eaatern  Exchange,  Limited 
English  and  American,  Limited.. 
English  Bank  of  Rio  de  Janeiro.L 
English,  Scc't'sh,  &  Aastralian 

Chartered         

English  and  Swedish  Limited 
imperial,  Limited..* 
Imperial  Ottoman...        ... 

Ionian         

Ditto  New  ...        ^ 

Land  Mortgage  Bank  of  IndiaLln; 

Do  5p  c  Deben.  1864,  for 20  yrs 

London  Bank  of  Mexico  &  South 

America,  Limited 
London  and  Brazilian  Limited 

Do  New 

London  and  Biver  Plate,  Limited 
Ditto  New,  issued  at  IJ  pm  ,., 

Ditto  New         Co        , 

London  Chrtd  Bapk  of  Aoatral 
Loiidou  and  County       .. 

Ditto  Now         

London  Joint  Stock 
London  and  South  African 
London  and  South  Western  Lim. 
London  and  Venezuela  Limited.. 
London  and  Westminster 

Do  scrip,  iss.  at  10/  pm.none  pd 

Merchant  Bank  Limited ... 

Ditto  New         ...        ,« 

Mercantile  and  Exchange  Limtd 

Metropolitan  Limited     

Midland  Fa  'k  Limited 

National  of  Australasia 

National  of  Liverpool  Limited  ... 
National  Provincial  of  England 
Ditto  2nd  and  Brd  issue 

National 

New  South  Wales 

North  Western     , 

Oriental  Bdnk  CorporatJo*. 
Provincial  Banking  Corpor.  Llro. 
Provincial  of  Ireland      .. 

Ditto  New         ...        

South  Australia   ..         .^         .. 

Standard  Bank  of  British  Soutb 

Africa  Limited        m. 

Ditto  New  

Union  of  Australia 

Union  of  Ireland  Limited  •*. 

Union  of  London 


Pile. 

ShvM. 

PiUa.' 

Jorta.rt 

£ 

t 

t  >l 

10 

R 

0    0 

Oi  { 

10 

10 

0    0 

7  9 

60 

19 

0    0 

11  13 

100 

2S 

0    0 

IH  16| 

20 

1! 

0    0 

8i 

£0 

20 

0    0 

15  17 

20 

12 

n  0 

nn 

40 

«0 

0    0 

«Ci 

in 

20 

0    0 

12  14 

20 

6 

0    0 

1 

>t 

26 

0     0 

32  4 

20 

10 

0    0 

4  6 

M 

25 

0    0 

10 

10 

0    0 

17  1» 

to 

60 

0    0 

41  1 

20 

20 

0    0 

19  20 

2S 

26 

0    0 

28 

20 

10 

0    0 

12  13 

100 

26 

0    0 

37  9 

10 

4 

0    * 

<u 

10 

i 

0    0 

«0 

26 

0    0 

... 

SO 

t 

0  0 

3  4 

20 

6 

0    0 

... 

80 

10 

0    0 

6  8 

20 

10 

0    0 

;  9 

20 

20 

0    0 

I6J  m 

fit 

2J 

0    0 

100 

20 

0     0 

m  i8i 

20 

10 

0    0 

Si  9 

25 

24 

0    0 

U 

6 

0    0 

... 

20 

4 

0    0 

U  I 

100 

100 

0    0 

81  4 

eo 

20 

0    0 

8  11 

100 

46 

0    0 

20  2- 

20 

7 

10    0 

3  4 

100 

40 

«  » 

44  7 

2S 

10 

0    0 

10  12^ 

25 

10 

0    0 

20 

10 

0    0 

24  5 

(0 

10 

0     0 

44J 

60 

8 

0    0 

29i 

*0 

16 

0    0 

as} 

20 

20 

0    0 

10  12 

190 

20 

0     0 

16  i 

M 

12 

LO    0 

*4' 

100 

10 

0     0 

69t  9 

100 

10 

0    0 

3Sj  i 

100 

24 

0    0 

17  20 

100 

20 

0    0 

... 

60 

12  10    0 

... 

10 

10 

0    0 

68 

100 

20 

0    0 

19  20' 

6 

4 

0    0 

,^ 

100 

16 

0    0 

.. 

100 

42 

0     0 

... 

20 

12 

0    0 

••• 

60 

30 

0     0 

>•• 

10 

20 

0    0 

... 

20 

7 

0    0 

... 

» 

14 

0     0 

46 

60 

10 

0    0 

3  5 

10* 

^6 

«     0 

87  9 

10 

10 

0    0 

u 

16 

»    0 

28 

100 

25 

0    0 

13  15 

100 

10 

0    0 

2  4 

M 

26 

0    0 

48i  » 

100 

22 

0    0 

IJ  16 

M 

U 

0    0 

38  7i 

COLONIAL  GUVEBMMENT  BECUKITIES. 


Name. 


Paid. 


Prioc. 


BrltUh  Columbia,  6  per  cent,  Dec  31, 1872 100 

Do.  do.  do.      1896 100 

Cuiada  GoTemmt  6  per  cent  Jan.  ^i  July,  1877-84   100 

Do,  6  per  cent  Feb.  and  Aug. 100 

Do.  6  per  cent.  March  and  Sept 130 

Do.  6  per  cent.  Jan.  and  July 100 

Do.  6  per  cent  InKribed  Stock  '  100 

Cape  of  Good  Hope,  6  per  cent  Dec.  1878  100 

Do.  do.  ApriOctl890-liKio;  100 

Do.  do.  do         1880-90  100 

Da  da  Jan.  &  Jnly,  1890-1   100 

Do.  6  pr  ct  15  April  &  16  Oct  1900  100 

Ceylon  November,  |l8be,  6  per  cent ~.....«. lUO 

Da  1878,       da       ___.»..  lu« 

Da  1872,       do 1  100 

Madras  Irrigation  and  Canal,  guaranteed  4  per  cent    100 

Maiintiua,<>  per  ceut  187S,  Jan.  and  July  ..» !  100 

Da  1873,  da  „ ,  100 

Do.  186;,  May  14  and  Nov.  14   ...   100 

Do.  18tt4,  Feb.  and  Aug. 100 

Matal  Government  6  per  cent  »... 100 

^ew  Brunawica  Uovernmt,  6  per  cent.  Jan.  A  July;  iOO 
New8outhWaieaUov.4  percent  1871-  Jani-July  iOO 
Do.  da     4  prcent,  1888-95, JanJUuly    100 

New  Zealand,  6  per  cent 100 

Do,  4  per  cent 100 

Da  6  ),rr  cent.  1891,  Marcb  and  Sept  ...    100 

Do.  6  per  cent  1891,  Juuc  and  Dec I  loO 

Da  0  piTCiDl.  1891  10* 

Nova  bcotia  Govemuieiii,  6  per  cent  &t«rtlu|f  1874...    100 

•Queensland  Uovcrument  6  per  cent  Jan.  and  July..    100 

d.  Australian  iiov.  b  perceut  18<;8-4>9,  Jan.  aud  July    IttO 

Do  da         16(8  and  upwards,  JauJtJui}     100 

v'lctoria  Uovcmment,  6  per  cent  Jan.  and  July lOJ 

Da  1691,  6  i«r  cent  Juii  £  Jul}     lUO 

La  tj  {'VT  cent  April  aiid  tA-t.  ...    luo 


lOlf 

994 

lout 

89 

88 
104 
1081 
lu7t 
lOti 

94 
li>4 
lU 
108 
1012 
lC4t 
104 
1U« 
1U4 
1U3 
1U2 

t8 

941 

94i 
lV6f 

lui 

99i 

IvVi 
li'ij 

ll';i 
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r>U^AHCE  COMPANIES. 


i  o    uf 

Bbsroe. 


Dividend 
per  annum 


S500( 
6000C 
SOOOf 
24000 

snoo 
eooo(i 
jooor 

5C0P 
60000 
4000 
6160 
40000 
100000 
lOOOO 


5  T-er  cent  Albert  Medical  Life  <fc  Family  End. 
TnlsOdpcl  Alliance  British  iiQd  Foreign 

B  per  centi     Do.  Marine  

Ill  prceiitj  Atlas 

6  per  cent' Ar(rus  Life 

1  British  &  Foreign  Marine  Limited. 

0  per  cent  Church  of  England 

.5  per  centiClerical.lS'adloal.fcGeneralUfe.. 

I  Commercial  Union 

40  p  c  &  bs  CoTiDtf  

er  cent.  Crown..        .•         ».        •• 


5  per  cent 


0  per  ccnti  General 


11  2s  6(1  pc 
20000  11  2b  6d  pc 
10000 
10000 

600(1 
50000 

2000 
23000 
20000 

3400 

7600 
IS4.M 


Kagle  .- 

Empire  Marino  Limited     ... 

Equity  and  Law 

Eneli9baniJScotti»hT,«wLlf» 
English  and  Scottish  Marine  Llm.. 


per  cent 
)  .5  per  cent 
1 .0  per  cent 
J  5  per  cent 
per  c^nt 
^  42  per  cent 
^i  per  cent 
?  8  per  cent 
60000  ;<i  v^r  cent 
1000fl,4i  per  cent 
lOiOOOlOper  cent 
JOOOOi'i  per  cent 
49626  6  per  cent 
S7504'20  percent 
86862|20  percent 

soooo! 

40000]6  per  cent 

100001.5  per  cent 

90O0O'4i  per  cent 

6000OJ1O  percent 

21,000 

10000  44i  prcent 

49410I6  per  cent 


40000 
40000 
40000 


10  per  cent 
10  per  cent 


2600 
tooooo 


5  per  share 

3  per  share 

12i  prcent 

75  per  ceni 

32  percent 

lOOOOOiUJprccnt 

1600168}  prcent 

^^       6i  percent 

4000| 

lOOCOOiiO  per  ceni 

4I200I5  per  cent 

6(.0('J3iJ  percent 

8000(1  i^i  percent 


Orcsham  Life  ...        ...        ••• 

Guardian 

Hercules  Fire,  Life,  and  Marino  ... 

Ditto  ,  ••• 

Home  &  Colonial  Assurance,  Llm. 
Imperial  Kire  ..        »• 

Imperial  Lifa  ..        .•        •• 

Indemnity  Marina  ..        *• 
Law  Fire      ..        ..        ••        • 

Law  Life       

Lancashire •       •• 

Lecal  and  General  Life 

Lpool  &  London  &  Globe  (1!  Anns).. 

Liverpool  and  London  Fire  &  Lite 
London         ..        ••        ••      ,■• 

Loncon  b  Caledonian  Marine  Lim. 

London  and  Lancasliire  Fire 

London  and  Lancasnire  Life 

London  and  Provincial  Law 

London  and  Provincial  Marine   .. 

London  and  Southwark     

Marine  

Maritime  (Limited) 

North  British  and  Mercantile 

Ocean  Marine  

Oriental  and  General  Marine      .. 

Pelican  

Phoenix         

Provident  Life        

liock  Life 

Itoyal  Exchanefl     ..        .. 

Royal  Insurance      

Union ..         ..        . 

Son  Fire        

Do.  Life 

Thames  and  Mersey  Marine  Llm. 

Union  Marine  Limited       ...        . 

Universal  Life         

Universal  Marine  Limited  _ 


Shares. 

£ 

20 
100 
!0n 

50 
100 

20 

60 
100 

50 

too 

50 
60 
10 

too 

50 
100 
100 
20 
100 
10 
10 
50 
600 
100 
100 
100 
100 
20 
60 
.    1 
20 
96 
25 
25 
10 
60 
20 
50 
100 
10 
60 
25 
26 


Paid. 


frico 
peralcr* 


£ 
8 

11 

26 
S 

26 
2 
2 

10 
S 

10 

SO  11 
6  0 
2  0 
6  0 
I  10 
0 


5 
5 

50 

10 

2 

5 

I  SO 

10 

50 

2 


MISCELLANEOUS  SECURITIES. 


9t:;k  01 
Shares 


100 
6 

Stock 
20 
200 


83  17 
2  0 
8    0 

1  0 

2  0 
12  10 

6    0 
2  10 

1  0 

4  17 

2  0 

5  0 
18    0 

2    0 

6  6 
8    0 


2  10 
32    0 


20 
50 
IDO 


10    0 

0  10 

AH 

8    0 

20    0 

AU 

All 

2    0 

5  0 
10    0 

6  0 


•JO 


8{ 


AMERICAN  STOCKS. 

The  annexed  quotations — 4e  6d  to  the  dollar— are  taken  from  Mr  E.  F. 

Sctterthwaite'i  circular  Issued  on  Wednesday  last:— 


Bid. 


Bonda  and   Shares  having  Interest   and    Dividends  payable   in 
America, 

United  States  6  per  Cent.  Coupon  Bonds,  1874        

Ditto  6  per  Cent.  Coupon  Bonda,  1881 

Ditto  6  per  Cent  Coupon  Bonds,  (5.20's)  1882         

Dlito  6  per  Cent.  Coupon  Bonds,  18b5  

Pennsylvania  5  per  Cent.  Coupon  Bonda        

Ditto  Five  per  Cent.  Stock        

Virginia  Six  per  Cent.  Bonds       .>        

Atlantic  and  Great  Western  (Ohio  Section),  First  Mortgage,  1876  ... 
Detroit  and  Milwaukee,  Seven  per  Cent.  Ist  Mortgage  Bonds,  1785 

Erie,  7  per  cent.,  First  Mortgage,  1867 

Ditto,  7  per  cent..  Second  Mortgage,  1879     

Ditto,  7  per  cent,,  Third  Mortgage,  1883     

Ditto,  7  per  cent.  Fourth  .Mortgage,  1880      

Ditto,  7  per  cent..  Fifth  Mortgage,  1888        ... 

Ditto,  7  per  cent.,  Prefcrrtd  Stock      

Ditto  shares,  100  dollars - 

Illinois  Central,  First  Mortgage,  7  per  cent.  Construction,  187S    m. 

Ditto,  100  dollar  shares,  all  paid  

Ditto,  ditto,  paid  up  in  full        

Ditto,  Cancelled  Bend  Scrip  6  dollars  each 

Joliet  and  Northern  Indiana  8  per  cent.,  1st  Mortgage,  1874,  gua- 
ranteed by  Michigan  Central 

Michigan  Ceniial,  8  per  cent.,  convertible,  1869,  IstMortgage 

Ditto,  sijiking  lund,  1882, 1st  Mortgage         

Ditto  shares,  100  dollars  ...        - 

Michigan  Southern  and  Northern  Indiana,  7  per  cent.  Sinking  Fund, 

1885  

New  York  Central,  7  percent  Bonds,  1864      -, 

Ditto  6  per  cent.,  Smking  Fund,  1S83  _        

Ditto,?  per  cent.,  Sinkuig  Fund,  1876  

Ditto,  7  per  cent.,  Shxkiiig  Fund,  convertible  to  1869         ... 

Ditto  Bhtues,  lUO  djilars  

Pennsylvania,  6  per  cent,  lat  Mortgage,  1880  


71i 

Ci)} 


421 

77 
77i 


Asked. 


711 
G9| 


S3 

40 
AS 


43i 

79 

77= 


Bonds  having  rhuclpal  and  Xntcre&t,  payable  in  London,  at  lixed 

rate  of  Exchange. 
Atlantic  &  Gt  Western  (Jsew  York  Sectluu),  Ist  Mortgage,?  p.a  187i» 
JUiuo,  (I'eiinsylvania  Section),  Ihc  Mortgage,  7  per  cenu,  187*    ... 

Uitio,  ^Kev  \ork  Skciion)  Second  Mortgage,  1881 , 

Ditto,  vt'tfii^tiilvania  Section),  Second  Mortgage,  1882     

Quuiuuouv  &ilculated  and  lionds  red<'.enicu  at  ia  Hd  per  dollar 
liiicreut  payable  at  48  per  doJlar. 

Marietta  and  ClnciLnati,  Ist  Mortgage,  7  per  cent.,  1891        

CjuotKtionb  culculaied  at  48  6d  pdol;  Interest  payable  ftt  4s  p  doL 

Illinois  Centrni,  Ibi  Murigage,  (J  per  cent..  Construction      , 

l^uutatioDB  on    lUis  issue  calculated  and  ii^rincipal  ana  Xuteresi 
pa^aUlcal  4s  2d  per  UoUar. 


Bid. 


45 

60 

45 

M 

45 

60 

46 

60 

57 


ll 


Bonds  iaaued  in  bterliug,  an    iiaviug  both  Prmcipal  a.ud  lutereitt 
payable      Lcuuon  in  Sterling, 

Virginia  Five  per  Cent      ...        , 

Massac'iufcelts  Five  per  Cti.i        „, 

raliau.a,  luu  .viortguge,  i  7i       ,        ...        , 

Pentisyrvaiiia,  0  pel  t..eiit.,  'iud  Mcngage,  1875 

Atlantic  and  Orii.t  VVebltin  Ccntoiiuiilea  Atcrtgage  7  percent    , 
Atlautic  uiic  oreuL  WtbUri.  t^ciu.:c.ulta  uf  i>etnu«Lure.  fi  per  cent 


liid. 


21i 
25 


Dividend 
>er  annum 


ecoof 

200C( 

462830 

6COC0O/ 

2000t 

40000 

10000 

47001 

13000 

1700<- 

4000O 

1000( 

600' 

515170. 

12600 

60000 

091.' 

60000 

2500O 

12500 

2700(1 

25000 

20000 

20000) 


23  per  cent 


1  per  cent 

il  per  cent 

10  per  cent 

1 0  per  cent 

^i  per  cent 

■ij  per  cent 

Ij-^  p  Ehre 

per  cent 

per  cent 

'5s  pr  shre 

per  cent 


Shares. 


35000 
20000 
30000 
40000 
17500 
2500 
12000 
26.5000' 
200000," 
200000 
10000 
1002676? 
160395 
327000, 
12500 
18000 
20000 
60O00 
80000 
100.J19 
899876) 
70000 
20000 
25000 
SOOOO 
10000 
200000 
20000 
6000 
100090 
80000 
60000 
150000 
800000 
80000 
80000 
lOOOOOO: 
20000 
20000 
60000 
12000 
40000 
148526 


^  nglo- American  Telegraph,  Lim- .  10 

\n)jlo-Mcx;can   Mint 10 

Atlantic  Telegraph ,., Stock 

Do  8  per  cent Stock 

Australian   Agricultural 25 

AustraL  Mori.  Land  A  Finan(Lim)  28 

Baugparah  Tea  Estates,  Limited.,.  10 

Berlin  Water  Works  (Limited) 10 

Do  New 10 

Bolckow  Vauglian,  Limited 100 

Bombay  Gas  (Limited)  .,„  8 

Ditto  new 8 

British  American  Land  60 

Brit.4  I  Magnetic  Telegraph  (Lim)    Stock 

British  Indi.inTea  (Limiteu) 20 

British  Ship  Owners  20 

9  p  c  &  bs  Canada  Company S24 

Can.idian  Loan  and  Invest  (Lim.)  10 

Opercem  Cevlon  Company 20 

to  per  cent      Ditto  A  shares 20 

China  Stm  Ship&  Labuan  Coal,  L.  20 

10  per  cent  city  Discount  Limited 10 

per  cent  Ci'.v  of  London  Real  Property(Lini)  25 

per  cent  (;,tv  of  Milan  Improvements  (Lim)  80 

per  cent      pjtto    30 

per  cent  city  of  Moscow  Gas,  Limited   25 

City  Offices  (Limited) 60 

Colonial,  Limited    60 

Company  of  African  Merclits  (Lim)  10 

Continental  Union  Gas  (Limited)...  20 

Ditto    20 

Copper  Miners  of  England,  pf  7i  p  c  25 

Corpcratn  of  London  Bd8,1877,4i  pc  100 

Do               do                 1879,  do  lOO 

Credit  Fonder  ofEngland,LiraiteJ  10 

Credit  Foncier  of  Mauritius  (Lim.)  60 

Crj-stal  Palace  Stock 

Ditto  Preference Stock 

Ditto  6  p  c  Perpetual  Debentures  stock 

Darjeeling,  Limited 20 

Eastern  Assam  Tea.  Limited  10 

E.Indian  Laud  Credit*  Finance(L)  60 

East  India  MMgatlon  and  Canal  ...  20 

Ebbw  Vale 60 

Egyptn  Commercial  Is,  Trad.  (Lim)  20 

Electric  Telegraph  Stock 

English  and  Australian  Copper.. 

(English  and  Foreign  Credit  

7J  per  cent  pairbaini  Engineering  

I'ore  Street  Warehouse  (Limited)., 

Geilivara  (Limited) 

General  Credit  &  Discount,  Limited 

General  Steam  Navigation 

Hong  Kong  and  China  Gas... 

Hudson's  B.ay   

Imperial  Land  Co.  of  Marseille5(L) 

Indian  Carrying  (Limited) 

'nternationalFinancialSociety(Lim) 
International  Land  Credit  (Lim)  .. 

Italian  Land » 

Italian  Irrigation  ,Canal  Cavour).. 
Do.  6  p  c  Bds  red  1870,  issued  90 
Land  Securities  (Limited) 

London  African  Trading    

London  County  LandA-Building(L) 

London  District  Telegraph  (Lim).. 

London  l-'inancial  Association(Lim) 

5  per  cent' London  General  Onmibu8(Lbnited) 


Paid. 


£ 
10 
10 
101 

100 


0 

0 

20  10 
5    0 


Price 

persharo 


5  per  cent 
^  per  cent 
4  per  cent 
4  per  cent 
i  per  cent 
IJ(  pr  cent 

38  pr  share 

i\  per  cent 

i  percent 

per  cent 

per  cent 

7  per  cent 


10  per  cent 
2  per  cent 


10  per  cent 

5  per  cent 
10  per  cent 

i  per  cent 


5  per  cent 
per  cent 

6  pet  cent 


7 
10 

4 
25 

6 

3 
44 
100 
20 


7  10 
SO  15 

2  10 
10    0 


5 

0 

15 

0 

3 

0 

8 

0 

20 

0 

30 

0 

25 

0 

25 

0 

15 

0 

3 

0 

15 

0 

20 

0 

25 

0 

100 

0 

100 

0 

9 

0 

10 

0 

100 

0 

100 

0 

100 

0 

20 

0 

62 

102 
ti4  xc 
•-2« 


6000  4i  per  centlLonilon  and  Glasgow  Engineering 

Iron  Ship,  Limited 

10000         ».         Marine  Investment  (Limited) 
12500         ...         MauriliusLand, Credit,*  AgencyLm 
12000  3  per  cent|.\iediterraneanExtensionTel.(Lim) 

10000  1  pr  share'Merciiant  Shipping  (Limited)   

600000/6  per  centiMilhvall  Freeliold  Lands  Docks,  L 

40000         _        iMillwall  Iron  Works  

22600  ...  Natal  Land  .fcColonlsatn  Co.  (Lim.) 
160000  17  per  cent  National  Discount  Co.  (Limited)... 
20000  ...  N'aional  Steam  Navigation  (Llm).. 
12500  ...  Nerbudda  Coal  and  Iron  (Limited) 
25000  :i  percent  jjew  Consolidated  Diacoimt  (Lira) 
61000  ...  Sewljuebrada Land,  Kail.,  *Min,L 
20000  10  per  cent  New  Zealand  Ijoan  and  Mercantile 

Agency,  Limited 

20000  10  per  cent  New  Zealand  Trust  and  Loan  (Lim) 

16000         ...         Northern  Assam  Tea,  Limited, 

1871761         ...         North  British  Australasian  (Lim.) 

80000  3  per  cent  Onental  Gas  (Limited) 

30000  3  per  ceut     Ditto  New 

60000  ...  Oriental  Inland  Steam  (Limited)... 
25000  12  per  cent  otagoand  Soutldand  Investment 

ICOOO         ...         uttoman  Gas  (Limited) , 

37800         >..         panama,N.Zeald,iSAustR.Mail(L.) 

11800         ...  Ditto  dillo  

600000/  t  per  cent  I'eel  Biver,  Land,  <t  Mineral  (Llm.) 
80000         ...         Peninsula  and  Oriental  Steam, 

20000  ...  Ditto  New,  1865  

2000tr         ...  Ditto  New,  1867  

lOOtK)  i  per  rem  Rhymney  Iron  

loOOu  i  per  cent     Ditto  New 

340UO  7  per  cent  RlodeJaneiroCitylmprovinls(JjUUj 

3000U  to  percent  aio  de  Janeiro  Gas,  Limited 

150ut»  t6|  pr  ceiil^ttuyal  Mail  steam 

SOOuOOr  I0,ier  ceiitj^icottish  Australian  Investmt  (Llm) 
30000  t  per  cenliriociete  Financiere  d'Egypt  (Lim).. 
2U0OO  j  per  centld.Aincaa  Vortgagei;li»veBt.(Liin.) 

I42OU  :i  ^er  centjooulh  Australian  Land„ 

2650001  li  per  ceiitidubiuarme  'Xelegraph 

760'J0  I-  per  cent     Ditto  Scrip 
87501  10  pr  ceni 


6OOO0 
600U0 


JO  per  cent 
8  per  ceni ■ 

2.'>ooo  oi  per  cent 

3000. 


20000 
SUOO 
16936001 
20000 
206U0 
JiiUOe 


10  pi  cent 
6s  pr  sliar 

3J  per  cell 


1 


Telegraph  (Jonstruction  and  Main- 

unance,  Limited  

Fi u»t*  Agency  of  Australasia  ( Lim) 
I  rust  &  Loan  Co.  of  Upper  Ca.iada 
United  Discount  Cori'orutiou,  Lir,i 
Uuiieu  Kiugaoiu  I'eivgrapU  Coin- 

l»auy  (Limited^ m. 

Ditto  10  per  cent  prefereuce 

^aii  Dieiuen's  Laud 

Viceroy  ul  Egypt  (.Moltgage)  Loal 

V\'arraut  i^ltiuiice  (Liuiituu;   

West  India  tU  I'aciuc  Steam  (Uji) 
VV.  ijundou  Wharves  &  Wareliousn 


60 
10 
20 
50 
10 
IS 
10 
20 
20 

2 
20 
20 
60 
20 
100 
50 
25 
10 

S 
60 

4 

60 

25 

20      I 

10 

50 
Stock 

60 

10 

28 
100 

23 

10 
8 

26 

25 

10 

100 

8 

S 

10 

w 
g 

10 

8 

Stock 

60 

60 

50 

60 

U 

28 

20 

100 

Stock 

20 

50 

■li 

Stock 

1 

20 
10 
20 
15 

6 
8 

80 

luu 

60 
80 
M 


6  10 
10  0 
16  0 
27  10 

6  0 
100    0 

2  10 

7  10 

8  0 
12  0 
20    0 

7  10 
14  0 
10  0 
20  0 
12  10 

1  15 

8  0 
S 

8 
20 
100 

5 
10 

2 

5 
30 

4 


17| 

14i  15i 
3.IJ 

ro  5 

IS  19 
it  i 
2 

12{ 
Si  f 

i"i 

2i 
13  23 

97  102 


64.  8 
i  1* 
9  1 
35  41 
1 
1  i 

HH 

8  11 

is'is 

^  i 
» 10 

2{3i 

9  11 
13  IS 
6  9 
103  4 


34  f 

64  64 
24  6 
97  103  ■ 
106  10 
14  16 
« 

34 
13 

11  12 
1}  2 
140  48 

t  i 

3  4 
34  4t 

12;  I 

64" 
■Z6  8 
8  10 
14J  18 


0 

6 
U 
0 
0 
0 
10 
0 
0 
0 
D 
0 
3  12 


2  10 
5    0 


4 
100 

i 

1 
10 

2 

8 
10 

6 

100 

60 

60 

6 
80 
16 
25 
20 
60 
100 
10 
6 

26 

100 

1 

20 
1 


8  0 

6  0 

28  10 

100  0 

11  0 

20  V 

10  U 


-'J 

1  2 
34  4 
2«  3 
40  3 

2  S 

3  5 
1 

U 
84 
24 

0  8 

.  1» 
ll  2i 
36  40 
42  6 

I'l'i 
114  i 

n  2 

1  i 

21  { 

6{  ti 
3b"40 

iV 

Hi 

2  4 

6  7 

21  34 

33  U 
64j 
54 
=  i 

22  4 
64  7: 
21  20i 
.2  4 
94  7 
115  20 
2  i 

4  14 
34  G 
60  70 

4  i 

16 

IS  2 
44 
4  31 

It  J 

s'a 

721 

2 

13  IS 


'^ 
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Cfer  Commerctal  Wimt&. 


FOREION  MAILS. 


Deatlnatlon. 


AiutralUand  New  Zealand . 


3razlli,  lincnoi  Ayre»,  Monte   Video  < 


Cape  de  Venl  Islanda 

Cane/ol  Good  Hope,  A»cou»lon,  and  8t  1 

Helena  J 

China,  Penanit,  and  Singapore 


Falkland  lalands 

Olbraltar  

India   (Calcutta),    Ceylon,  and   Ionian 

lalandi  

Ditto,  Bombay 


Malta,  Egypt,  and  Aden . 
Hauritlua 


Newfoundland ,* 

Portugal,  by  Brazil  packet  

United  8tate»,  Calllomia,  Canada,  ic,  \ 

(By  BritiBli  packet) ^ / 

Ditto  (by  United  States  packet)    

Ditto  (ditto) 

Ditto  (ditlo) 

Ditto  (ditto) 

Ditto  (by  Canadian  packet)  

W.  Coast  of  Africa,  Madeira,  &  Tenerirff 
West  Indies  and  PaciOc(exccptBahamas, 

Cuba,  and  Mexico) 

Cuba  and  Mexico   

Bahamas  (via  New  York) 

Bermuda  (yia  New  York) 


Despatch  of  Next  Mall  from 
London. 


f  via  Southampton  Oct. 

i  via  Marselllea  ...  Oct. 
(.via  Panaoia  Nov. 

(By  British  packet!  Nov. 

(Ry  French  packets  Oct. 

(By  Brazil  packet)..  Nov. 

via  Devonport  Nov. 

f  via  Southampton  Oct. 

Ivia  Marseilles  ...  Oct. 

Nov. 

via  Southampton...  Oct. 
J  via  Southampton  Oct 
(via  Marseilles  ...  Oct. 
J  via  Southampton  Oct. 
(via  Marseiiles  ...  Oct. 
)  via  Southampton  Oct, 
I  via  Marseilles  ...  Oct 
fvla  Southampton  Oct 
)  via  Marseilles   ...  Oct 

Oct 

Nov. 


9,". 

9,  E. 


19,1 
26,  : 

9,  1 
12,1 
19,  1 

26,  1 
12,1 
18,  : 
12,1 
18,1 
19,1 
26,  1 
12,    1 

9,1 

Boston) Oct     12,  1 

(New  York)  Oct  15,  1 

(New  York)  ._.. —  Oct  16,  1 

(New  York)  Oct  30,  I 

(Baltimore)  Oct  23,  I 

;Qucbec;   Oct  17,    i 

Oct.  23.  I 


,  Oct  17,  > 

,  Nov.  2,  I 

Oct  19,  1 

Oct  12, 1 


Next  Mai' 
Due. 


Oct  20 
Oct   14 

Not.'"* 
Oct.  22 
Not.  4 

Oct  28 

Oct  20 
Oct  14 

Nov.  4 
Oct  20 
Oct  20 
Oct  14 
Nov.  2 
Oct.  27 
Oct  20 
let.  14 
Oct  20 
Oct  14 
iJct  28 
Nov.    4 

Oct  17 


Oct  18 
Oct  17 

Oct.  14 
Oct  29 
Nov.  14 


MAIL  AREIVALS. 

Litest  Dates. 

On  Octoiier  C,  America,  per  steam  ship  Minnesota,  via  Queenstown— New  York, 

Sept  25. 
On    October  6,  Ambrica,   per   steam   ship    Ilecla,  via   Queenstown— New  York, 

Sept  25. 
On  October  7,  Amekica,  per  steam  ship  Dutchland,  via  Southampton— New  York, 

Sept  26. 
On  October  8,  Akeeica,  per  steam  ship  City  of  Paris,  via  Queenstown— New  York, 

Sept  28. 
On  Octetier  9,  Bombay,  by  overland,  from  Alexandria,  per  steam  ship  Ceylon,  via 

Southampton  —Gibraltar,  Oct  4. 
On  October  10,  Auebica,  per  steam  ship  Arago,  via  Falmouth— New  York,  Sept.  28. 
On  October  11,  Aueiuca,  i>er  steam  ship  Russia,  via  Queenstown -New  Yorlt,  Oct  1. 


CORN  IMPORTED  AND  EXPORTED. 
An  Acconnt  showin     the  ijuantitics  of  the  several  kinds  of  Corn  and  Meal  Imported 
Into  each  division  of  the  United  Kingdom;  and  the  qnantitics  of  British  and 
foreign  Com  and  Meal,  of  the  same  kinds,  exported  from  the  United  Kingdom, 
in  the  week  ended  Oct  5, 1867 : — 


Quantities  Imported  Into 

Quantities  Exported  fVom 
the  United  Kingdom. 

England 

Scotland 

Ireland. 

The 

United 
Kingdm 

British. 

1 

Colonial 

and 
Foreign. 

Total 
Ei- 

portcJ, 

W>ioat  , 

cwts 
365208 
67329 
8.M39 

3544 

561!)3 

94799 

89 

cwts 
88198 
29408 
10661 

"368 

969 

14417 

cwts 

86529 

49777 

cwts 

639930 

86797 

ICOOOO 

3912 

66168 

168993 

89 

cwts 
29716 

24139 

750 

12 

6 

cwts 

92223 

2 

4902 

cwts 

38939 

2 

Oats  « 

Rye 

29041 
750 

Peaa   

12 

6 

Buckwheat  

Beer  or  bigg » 

... 

Total  of  corn,  ex-> 
cluaive  of  malt.../ 

665607 

144076 

156306 

945889 

64C23 

14127 

68750 

Wheatmeal  and  flour 

cwts 

16661 

'"  1 
"'  1 

cwts 
2685 

•  *• 

cwtg 

cwts 
10246 

"'  I 

""  1 

cwts 

190 

"'l9 
"148 

cwts 
406 

cwts 
696 

Oatmeal  

19 

Rye  meal  „ 

Indian  corn  meal 

Buckwheat  meal. 

Total  of  meal  

16563 

2685 

... 

19248 

357 

406 

763 

ToUl  of  com  and"* 
meal,  exclusive  of  v 

682070 

MC7G1 

186306 

966137 

64980 

14533 

69513 

M»l    .. 

qra 

qrs 

qrs 

qrs 

qrs 
512 

qrs 

qra 
612 

COMPARATIVE  AVERAQES. 
The  following  is  a  comparative  statement,  for  the  corresponding  week  in  each  cf 
the  years  from  1863  to  1866,  of  the  quantities  of  British  com  sold  in  the  towns  from 
which  returaa  are  received  under  the  Act  of  the  27th  and  28th  Victoria,  cap,  87,  and 
CI  the  average  prices  as  ascertained  under  the  Act  6th  and  6th  Victoria,  can,  14,  so  far 
as  relates  to  188»  and  1864 :—  -•     r       , 


Corre- 
rponding 
week  in 


U«3.., 

US4.., 

I  ISU.., 

1  lt<<!... 


QcANTiiiEs  Sold. 


Wheat 


qrs  bsh 
90.437  3 
77  416  6 
76,887  5 
S9,370    6 


Barley. 


qrs     bsh 
60,096    0 
33,003     7 
32.278    6 
42,104    4 


Oats. 


qrs  bsh 
11,637  3 
6,912  6 
7,357  6 
4,367    3 


Average  PaicRa. 


Wheat        Barley.  OaU. 


s    d 
42    2 


41 
62 


s    d 

35  4 
30  11 
30  4 
41    4 


a  d 

19  8 

20  7 
20  1 
23  1 


AVERAGES  OF  GRAIN. 
The  following  Is  a  statement  showing  the  qoantities  sold  and  the  average  price  of 
British  com  (imperial  measure)  as  received  from  the  inspectors  and  officers  of  Ex- 
cise conformably  to  the  Act  of  the  27th  and  2Stb  Victoria,  cap.  87,  in  the  week  ended 

'  Quantities  Sold.  Average  Price. 


qrs    bush 

Wheat 92,067     2     .. 

Barley 82.907    6     .. 

Oats 7.88«    2    •■ 


d 

C3  6 
40  3 
26    » 


COMMERCIAL    EPITOME. 

FRIDAY  NIGHT 
The  few  samples  of  English  wheat  on  sale  at  Mark  lane  to-diy 
were  held  at  Is  to  2s  per  quarter  above  the  rates  current  on  Mon- 
day last.  The  business  doing,  however,  was  very  limited.  Foreign 
wheat  produced  Is  to  23  per  quarter  more  money,  with  a  mode- 
rate inquiry.  Barley  advanced  Is  per  quarter.  Beans  commanded 
Is,  and  oats  6d  per  quarter  above  previous  rates.  All  other  kinds 
of  produce  sold  at  very  full  prices.  This  week's  imports  of  foreign 
and  colonial  produce  amount  to  19,580  quarters  of  wheat  ;  2,850 
barley ;  20,590  oats  ;  1,340  maiza  ;  and  9,530  sacks  of  flour. 

At  Liverpool,  this  morning,  wheat  was  6d  to  Is  6d  per  cental, 
and  flour  23  per  280  lbs  dearer  than  on  Tuesciay.  The  advance, 
in  wheat  at  Wakefield  was  Ss  to  4s  per  quarter. 

In  the  Liverpool  cotton  market  during  the  past  week,  there 
has  been  a  moderate  demand  ;  notwithstanding  which,  prices  for 
most  descriptions  have  declined  ^d  to  ^d  per  lb.  The  total  sales 
for  the  week  amount  to  69,770  bales,  of  which  the  trade  have 
taken  47.660  bales  ;  speculators  and  exporters,  22,110  bales.  The 
imports  for  the  week  are  8,524  bales  ;  actual  exports,  20,095  bales  ; 
and  to-day's  stock  is  estimated  at  737,000  bales.  Quotations 
for  American  descriptions  have  receded  :|^d  per  lb ;  East  Indian, 
^d  per  lb,  and  Bengal  remain  unchanged  since  last  Friday. 
To-day  the  market  closes  rather  steadier ;  sales,  1 2,000  bales. 

The  value  of  middling  Upland  cotton  at  New  York  on  the  10th 
inst.  was  20  cents  per  lb.  Considerable  heaviness  has,  we  under, 
stand,  continued  to  prevail  in  the  cotton  market  at  Bombay. 

There  has  been  about  an  average  business  doing  in  most  kinds 
of  tea,  and  prices  have  been  well  supported.  Last  week's  duty 
was  paid  on  1,886,128  lbs,  against  1,916,425  lbs  in  the  correspond- 
ing period  in  1866. 

Import  and  Ublivekt  of  Tea  in  London,  from  Jan.  1  to  .Sept.  30, 1866 
and  1867,  with  STOCK  on  hand  on  Oct,  1,  1866  and  1867. 


Descriptions. 

Import. 

Stock. 

1866. 

1867. 

1866. 

1867. 

Bohea   

lbs 

11,0(X) 
65,484,000 

2,6521000 

5,000 

1,623,000 

1,593,000 

109,000 

180,000 

3,000 

4,175,000 

426,000 

31,000 

1,669,000 

3,402,000 

905,000 
3,137,000 

453,000 

3,820,000 
1,160,000 

lbs 

14,000 
56,174,000 

l,89i;000 

7,000 

710,000 

2.162,000 

194,000 

111,000 

8,000 

3,224,000 

426,000 
15,000 

858,000 
3,662,000 
1,040,000 
.3,0.57,000 

412,000 

5,097,000 
287,000 

lbs 

33,000 
54,731,000 

70,000 
1,469,000 

83,000 
1,621,000 
2,615,000 

162,000 
843,000 
129,000 

1,988,000 
365,000 
130,000 

1,719,000 

1,905,000 
478,000 

1,553,000 
349,000 

2,086,000 

321,000 

4,000 

lb« 

45,000 

Congou   

45,154.000 
30,000 

752,000 

Pouchong       

61,000 

Ning  Yong  and  Oolong 

Souchong  and  Campoi,,, 

Pekoe    (black  leaf)  and 

Hung  Muey      

1,191,000 
2,470,000 

290,000 

515,000 

Pekoe,  orange   

132,000 

Pekoe,  scented  orange,,. 

3,987,000 
262,000 

Hysonskin        

99,000 

957,000 

Young  Hyson 

1,701,000 

:«o,ooo 

Gunpowder 

1,019,000 

Sorts,  dust,  &c 

428,000 

For  exportation  only,,. 

2,725;000 

Japan                    

110,000 

Java 

Total  

e0,8c8,000 

79,344,000 

77,054,000 

60.308, 000 

Black  

79,458,000 
11,380,000 

68,359,000 
10,985,000 

70,585,000 
7,069.000 

54,802,000 

Green 

5,.506.000 

1866.  1867. 

Total  delivered  .„ lbs    92,998,000  103,700,000 

Exported   21,390,000  22,942,000 

Sent  coastwise 22,587,000—  43,977,000  28,201,000—  51,143,000 

Homo  consumption  from  London...  49,021,000  52,557,000 

Estimated  Stock  of  Tea  in  the  United  Rikodom, 


Oct.  1. 
1SC5, 

l«ndon lbs    70,"08,O00 

Liverpool  915,000 

All  other  ports  estimated  at      8,000,000 


Oct,  1, 

1806. 

77,962,000 

L760,000 

6,300,000 


Oct.  1, 

186;. 

60,308,000 

1,326,000 

11,000,000 


78,923,000    .„    85,022,000     .,.     72,034,000 

An  extensive  business  has  been  passing  in  nearly  all  kinds  of 

raw  sugar.     In  some  inscances,  prices  have  shown  a  hardening 

tendency.  I 

The  coffee  market  has  been  moderately  active  ;  but  we  have  no 

quotable  change  to  notice  in  prices.  { 
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The  demand  for  rice  is  still  rather  active,  at  extreme  rates  to  a 
slight  advance.  The  following  telegram  hds  been  received,  dated 
September  28  >~ 

"  , Vessels  in  Port , 

Elsewhere.    For  Europe.  Elsewhere. 


Exports 
Europe, 
tons. 

Rangoon    128,312 

Bassein 35,348 

Akyab   100,050 


263,710 


tons. 

55,710 

1,066 


56,776 


tons. 
3,154 


3,154 


tons. 
1,098 


1,098 
Ran- 


In  port  at  Rringoon  for  other  cargoes  than  rice,  3,602  tons, 
goon,  Cs  7d  ;  Bassein,  69  ;  Akjab,  no  supplies. 

The  quarteily  sales  of  indigo  have  been  held  this  week.  Very 
desirable  marks  of  Bengal  and  plant  Oudes  have  met  with  a  fair 
demand  at  3d  to  4d  advance  on  the  last  sale's  rates,  but  ordinary 
descriptions  are  v  ry  heavy  of  sale,  and  barely  reali>e  the  last 
July  prices.  Kurpah  of  middling  to  good  qualities  sold  rt adily  at 
3d  to  4d  advance,  but  the  consuming  kinds  only  found  buyers  at 
from  par  to  2d  advance.  Dry  leaf  Madras  met  with  a  very 
limited  demand,  at  about  the  last  July  rates.  Only  470  lots  remain 
to  pass  the  sale,  which  will  be  brought  to  a  close  on  the  I4th  inst. 
Of  the  total  quantity  which  has  now  passed  the  hammer  (6,930 
chests),  1,231  have  been  bought  in,  and  2,755  withdrawn,  leaving 
2,944  chests  sold. 

Messrs  Durant  snd  Co.  report  the  state  of  the  silk  market  as 
follows  : — We  have  again  to  report  a  quiet  market  in  silk. 
During  the  month  we  have  had  occasional  forced  salfs,  and 
occasional  days  comparatively  bright,  but  no  real  current  business 
has  resulted.  We  have  still  the  same  general  determined  absten- 
tion from  purchase,  and  even  a  diminution  in  the  already  very 
small  deliveries,  notwithstanding  the  very  great  disparity  in  price 
between  European  and  Asiatic  silk.  All  classes  seem  to  share  the 
general  quiet,  and  in  all  classes  the  deliveries  are  alike  unfavour- 
able. 'I'he  season  is  fast  approaching  when  preparations  are 
usually  made  for  the  spring  trade,  and  this  may  help  us,  but  at 
present  all  remains  dull.  The  periodical  public  sales  are  fixed  to 
commence  on  the  23rd  instant. 

State  of  the  Silk  WAREHonsKs. 

Sold  Stock.  TJnaold  Stock. 

Oct.  1,  Oct.  1,  Oct.  1,  Oct.  1, 

1867.  1866.  1867.  1866. 

bales.  bales,  bales.  bales, 

Bengal  2,732    3,677    2,707    1,628 

China     5,456     .5,923     7,066     2,884 

JaBan'" 2,165    1,908    1,440    598 

Canton       1,0*^3     935     1,509     1,935 


Chinese  thrown 


8 
Delivered, 


Sept., 
1867. 
balea. 

487 


Sept., 

1866. 

bales, 
600 

2,317 
429 
415 


2 

Delivered. 

Jan.  1  to         Jan,  1  to 

Oct.  7,  Oct.  7, 

1867.  1866. 

bales.  bales. 

6,296    5,421 

17,959    19,197 

6,261    5157 

3,746    S,5K9 

26    33 


Bengal 

China   1,752 

Japan   645 

Canton  232 

Chmese  thrown  ...  1 

The  fourth  and  last  series  of  this  year's  Liverpool  sales  of  East 
India  wool  has  been  fixed  to  commence  on  Tuesday,  the  29th  inst. 
The  present  arrivals  comprise  10,160  bales,  whicb  quantity  will, 
probably,  be  further  increased  so  as  to  make  the  total  up  to  14,000 
bales.  The  arrivals  for  the  fourth  series  of  London  colonial  wool 
sales  are— 12,435  bales  Sydney;  3,907  bales  Port  Phillip;  381 
bales  Van  Diemen's  Land  ;  910  bales  Adelaide  ;  108  bales  Swan 
River;  6,850  bales  New  Zealand;  34,212  bales  Cape;  total, 
58,803  bales,  and  about  10,000  bales,  principally  Cape,  are  afloat, 
and  expected  to  arrive  in  time.  Li:tle  or  nothing  has  been  doing 
since  the  close  of  last  sales.  French  importations  are  ofi'ered  in 
the  market,  but  find  no  buyers,  for  manufacturers  are  well  sup- 
plied ;  and  looking  at  the  very  bad  state  of  trade,  and  the  large 
quantity  of  Cape  coming  forward,  we  look  for  rather  easier  prices 
for  that  description. 

We    take  the    following  from    Messrs 
circular : — 

1867, 

Foreign  deals pieces  1,366,000    . 

Battens  695,000     . 

Boards    970,000    . 

Fir  timber loads       4.3,000    . 

Colonial  pine  deals  &battens.  pieces  1,13"!, 000    . 

Spruce  ditto  522,000     . 

Pine  timber loads         3,900    ,. 

East  Indian  teake 26,700    .. 

Scotch  pig  iron  has  changed  hands  at  54s  7d  cash, 
has  fold  at  39Z  per  ton  ou  the  spot,  and  English  brown  rape,  39Z. 
The  tallow  market  is  steady.  Town  tallow,  43s  3d  ;  Petersburg 
Y.C.  on  the  spot,  old,  458  ;'  ditto  new,  45s  6d  ;  October  to  De- 
cember, 45s  3d  ;  December,  45s  6d  ;  January,  45s  9d, 

A  report  from  New  York  dated  the  24th  ult.  says  : — Business 
continues  exceedingly  dull.  The  money  pressure  creates  a  strong 
desire  on  the  part  of  weak  holders  to  realise  on  merchandise 
without,  in  many  instances,  any  special  reference  to  margins  ;  but 
there  is  a  decided  indisposition  on  the  part  of  buyers  to  anticipate 
their  want?,  and  hence  trade  is  eminently  of  the  "  hand  to  mouth" 
order.  Call  loans  are  active  at  7  per  cent.,  and  much  difficulty 
is  experienced  in   obtaining  accommodation  even   on   the  best  of 


Churchill 

and    Sim's 

1866. 

1865, 

1,907,000 

...  1.698,000 

438,000 

...     992,000 

775,000 

...     713,000 

75,700 

74,200 

1,221,000 

...  1,066,000 

842,000 

...     985,000 

7,700 

14,400 

31,400 

18,800 

7d  cash. 

Linseed  oil 

commercial  paper,  at   7^   to   8   per   cent.     Foreign  Exchange  is 
teady.     Government  securities  weak,  and  gold  a  trifle  lower. 
Statement  of  Tallow  Shippino  at  St  Petersburq. 


Tallow  despatched  from  Cron- 

stadt  to  Sept.  18,  O.  S 

In  ships  loading  and  lighters... 


1867 
casks 

36210 
14057 


Total  loaded  off  from  St  Peters- 
burg to  Sept.  20    50267 

Loaded  off  from  St  Peters- 
burg after  this  date 

Total  at  the  close  of  the  navi- 
gation   


To  Loudon  21308 

Liverpool 424 

Bristol    

Other  English  ports...  1764 

Ireland   94 

Scotland 879 

Germany  9216 

France  2525 


Total  36210 


1866 
casks 

54894 
9682 


64576 

23068 

87644 

45064 
233 

973 

833 

1.320 

4048 

2383 

54894 


1865 
casks 

50198 
13739 


63937 
17110 

81047 

39331 
2097 

468 
1161 

.570 
1816 
2788 
1967 

50198 


1864 
casks 


24188 
14878 


39066 

19290 


58356 

19783 
340 

1396 

150 

1608 

911 


24188 


THE  COTTON    TRADE. 


LIVERPOOL— Oct.  10. 

Cotton  continues  in  good  general  demand,  but  as  the  supply 
offering  is  still  large,  prices  show  some  further  decline  in  almost 
every  description.  For  Sea  Island,  the  inquiry  has  been  mode- 
rate, at  unchanged  prices.  In  American  the  sales  have  been  con- 
siderable, but  prices  have  given  way  ^d  to  id  per  lb.  New  York 
advices  to  the  9th  inst.  quote  middling  American  20  cents,  costing 
to  sell  in  Liverpool  S^d,  per  sailing  vessel  or  steamer,  Brazil  has 
been  in  very  fair  requestjbut  prices  are  irregular  at  about  ^J  decline. 

Egyptian  remains  very  dull,  and  has  fallen  \A  per  lb  in  the  cur- 
rent qualities.  In  East  India  there  has  been  a  good  business  daily, 
but  being  freely  offered  quotations  are  in  some  instances  reduced 
^d  to  \A  per  lb. 

The  sales  of  the  week  (five  days)  amount  to  69,770  bales,  in- 
cluding 3,520  on  speculation,  and  18,590  declared  for  export, 
leaving  47,660  bales  to  the  trade. 

The  sales  to-day  will  probably  amount  to  about  10,000  bales, 
with  a  steady  market. 

PRICES  CURRENT. 


Descriptions. 


Sea  Island 

Upland 

Mobile 

New  Orleans , 

Pemambuco  , 

Bahi.i,  &c 

Maraniiam 

Egj-ptian   (open  gin. J 

Smyrna  

W.  India,  &c 

Peruvian 

Surat— Gin'dDliarwar 

Broacli 

Bhollerah   

Oomrawuttee 

Mangaroie 

Comptah 

Madras — Tinnevelly, 

Western 

Bengal 

China  «.,. 


Ord. 


per  lb 
d 
14 
6S 


Mid. 


per  lb 
d 
16 
8i 
8i 
81 
8 

n 

8 
6i 
6 

7 

n 

H 

5 

5 
S 

41 
S 


Fair. 


per  lb 
d 
17 


8j 


Good 
Fair. 


per  lb 
d 
22 


9 
84 
9 

101 
7 
Si 
8i 

6j 
6i 
6i 
6f 
61 
61 
61 
84 
61 


per  lb 
d 
30 


94 
81 
94 
lU 
74 
81 
9 
74 
7 
64 
6{ 

"6f 

61 

"h 


Fine. 


per  lb 
d 
64 


12 
91 

n 
n 
7 
74 


.—Same  perlodl866-N 


Mid. 


per  lb 

d 
26 
15 
15 
154 
15 
13 
15 
12 

94 
131 
14 


Fair. 


per  lb 
d 
32 
16 
16 
16} 
16j 

Hf 
16J 
191 
lUi 
141 
161 
121 
114 
11 
111 
lOf 
Iff 
11 
11 
81 
10 



Good. 


per  lb 
d 
52 


18 

16 

171 

24 

12 

16 

171 


PRICES  CURRENT.— Oct.  13,  I860. 


Descriptions. 


flea  Island 

Upland    

Mobile «„ 

New  Orleans  ,„,.. ., 
Pemambuco  ..... .. 

Bahia,  <fec „,. 

Maranham 

Do.  SaWginned .. 

Egyntian    

Smyrna  

W.  India,  <to 

Peruvian 

Surat — Gin'dDharwar 

Broach 

Dhoilerah   

Oomrawuttee 

Mangarole 

Comptah 

Madras— Tin  nivelly 

Western 

Cengal 

China » 


Ord. 


per  lb 
d 
SO 
21 
21 
21 


MIL 


16 

16 

15i 

15 

15 


per  lb 
d 
35 
24J 
241 
24J 
23 
22 

23 
21 
16.i 
221 
23 

17 
17 
17 
16 
161 

17 
111 


Fidr.  Good 
i  Fair. 


per  Ib'per  lb 
d 
42 
26 

264 
244 
23 

241 

234 

17J 

24 

24i 

191 

19 

19 

181 

18 

184 

18 

181 

m 

17 


25 
281 

25 

25 

131 

241 

251 

20 

191 

191 

19 

19 

181 

19 

18 

171 


Good. 


Fine, 


per  lb 
d 
56 


251 
24 

251 

27 

191 

26 

261 

201 

20 

20 

191 


131 

18s 


per  lb 
d 
68 


201 


-  Sampperiodl864^ 


Mid. 


per  lb 
d 
41 
23 
234 
24 
22 
201 

221 

18 
12 
20 
21 
15 
18 
13 
12 
12 
12 

13! 
8! 

Ill 


Fair. 


per  lb 
d 

48 

26 

261 

27 

241 

21 

24 

23 
131 
22 
22 
17 
15 
15 
131 
14i 
15 
15 
15 
94 
124 


Good, 


per  lb 
d 
60 


264 
224 

2S 

26 
17 

25 

26 


Stock,  Oct.  10. 

1866  1867 

bales  bales 

782740    .,.. 737000 


Consumption  front  Jan.  1  to  Oct.  10. 
1866  1867 

bales  bales 

1861810    „..„.    1850300 
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1867 

186U 

18«7 

bxlea 

halei 

bales 

lOSilTJi     ... 

...    i;7s:io    . 

.    199100 

ensuss   .. 

...   lucaa   . 

.       94306 

Wi;M3    ... 

...    42;U63     . 

.     877156 

2722950    ... 

...    719SS4     . 

.     670562 

iMTOxn,  Export-".  Consi:mi*tion,  Ac — 1867, 

Imports  from  .Ian.  1  Exports  from  Jan.  1 

to  Oct.  10.  to  Oct.  10. 

Detcrlptlont.  1866 

bates 

American -..  10,14720 

Braxll,  Eirypt,  4c  5SIJ180 

Eut  India,  China,  and  Japan...  1^5,1996 

Total  2975S96 

Th»  above  flgurea  show  ; — 

A  decrease  of  import  compared  with  the  same  date  last  year  of  

A  decrease  of  quantity  taken  for  consumption  of « 

A  uecrease  of  actual  export  of 

A  decrease  of  stock  of 

Id  speculation,  there  is  a  decrease  of  146,330  bales. 

The  imports  this  week  have  amounted  to  8,221  balei. 
actual  exports  are  20,095  bales. 


Bale». 

252,9.10 

1,010 

49,i90 

46,740 

The 


LONDON— Oct.  11. 


Annexed  is  a  portion  of  the  circular  issued  this  week  bj  the 
London  Cotton  Brokers'  Association : — 

We  have  again  had  a  dull  and  depressed  D<arket  this  week,  nnd 
although  a  very  fair  demand  has  ex  sted,  prices  of  most  descrip- 
tions show  a  decline  of  ^i  from  last  week's  rates.  Telegraphic 
advices  from  New  York  to  the  9th  instant,  quote  middling  Uplands 
20  cents.     Gold,  l43. 

PRESENT    QUOTATIONS. 

Fair 
Ord.  to  Mid.       Mid.  Fair.       to  Good  Fair, 
per  lb  per  ib  per  lb 

d 


■arat— Sawglnned (g>    (J 

Broach  » 4j        5 

Dhollera   4i       5 

Oomrawattee  4^       5 

Mangarole 4i        4^ 

Comptah    4^        5 

ICidras— Bourbon  Seed 

TInnivelly 

Northern  &  Western    

Coconada  

Coimbutore  &  Salem 

Sdnde    

Benfral  

Itangoon   

China „ 

Japan «        ... 

West  India,  &c 6         7 

BrazU 7         7J 

Hmyma  and  Greek 6 


6 

5i 

H 
"s 

4J 

5 
S 


7* 
7} 

04 


d 

61 

0 

5  J 

6i 

5J 

"k 

H 

a 
tl 

6 
6* 

*8J 


d 

@  n 

64 
64 
61 
5i 
6J 

"h 


6 
S 
5 

H 
«i 


Good  to  nne 
per  lb 
d         d 
.     74@    7J 

.       7  7J 


H 


61 

64 
64 

7 
64 

54 


8f 
74 


9i       13 
9 
.     -,     7i        84 

Sales  to  arrive:— 500  bales  Bengals,   at   4Jd,   June   sailing, 
guaranteed  fair. 

lUFOBTS,  UeUVEBIES,  AND  STOCK  OF  EaST  INDIA,  CbiNA,  AJID  J APAH 

Cotton  in  London. 

Buret  & 
Sciiule, 

bales. 

17815 


Imports,  Jan.  1  to  Oct  10,  1867 

—  —  1866 

—  —  1866 
Delivered,  Jan.lto  Oct.  10, 1867 

—  —  1866 

—  —              1865 
Stock,  Oct.  10,    1867  

—  186«  17626 

•-  1866  8126 


London. 

From  bales.  bales. 

Bombay  1605  ...    190940  . 

Kurrnchee  3119  ...        7675  . 

Madras 35490  ...        6963  , 

Ceylon  and  Tuticorlo    25790  .„ 

Calcutta  18211  ...      17S69  , 

China* 

Japan*    

'  2  Plculs  each.  ' 

1867  84215  , 

ISM  .^„„...,.....^,.    33542  , 


Bengal  ft 

Madras.  Kangooo. 

bales.  bales. 

.    893.52  ...    0i326     ., 

.  177915  ...    65801     ., 

.     93877  ...    22720     ., 

.     79106  ...    42940     „ 

.  155687  ...    37545     ., 

.  134871  ...     38980    ., 

.    51617  ...    31886     .. 

.    47100  ...    22460     ., 

.     1C028  ...      8767     ., 

Cotton  Afloat  to  Europb. 

Coast,  for  Foreign 
LiverpooL     orders.       ports. 


33601 
10863 
10065 
194S5 
12338 
12989 


bales. 
1943  , 


bales. 

0318  , 


3376  , 


2166 


China  ft 
Japan, 
bales. 
1048     , 
.      140O 
.    15161     , 
.      2327    , 

404 

,     29334 

175 

.      1371 

,      2087 

Total 

1867. 
bales. 
203806  ., 
10794  ., 
44819  . 
24790  . 
38215  ., 


Total 
bales 

184J98 

2S2003 

154013 

144430 

225803 

224483 

,  103.578 

,     91074 

,     38696 

Total 

1866. 

bales. 

148651 

10213 

14884 

6513 

62900 

7570 

50 


222437  , 
202604  , 


1943  , 
1049  , 


14859  , 
2486  , 


19     , 
21     , 
224 
24 
26 


20 

214 

23 

244 

27 


NEW  YORK— Sopt.  24. 
The  market  continues  quite  inactive,  and  holders  have  pressed 
sales,  at  a  further  decline  of  fully  1  cent  per  lb.    The  sales  for  the 
three  days  are  2,256  bales,  of  which  spinners    took  1,711,  specu- 
lators 213,  and  exporters  332.     We  quote  : 

N«w  Y  oBK  CLAasiKiciiioK.  New  Orleans 

Upland.  Florida.  Mobile.       and  Texas. 

Ordinary  per  lb    19      19      ., 

Good  orJlnary 21      21 

Low  middling 22      22      * 

Middling    ni    23J    * 

Good  middlinji 25      25      T 

The  receipts  have  been  from— New  6rTe'ansJ453"baie8V  Savan- 
?Q 7  '«^  m'  /?"""  Carolina,  182  ;  North  Carolina,  45  ;  Virginia, 
184 ;  i-hiladelphia,  19 ;  per  railroad,  289— total,  2,.565  bales, 
lotal  imports  since  Ut  inst.,  12,062  bales.  Exports  from  1st  to 
24th  September,  4,307  bales  ;  against  18,702  bales  in  1866. 

MAEEET3  IK  THE  MANUFACTURING  DISTEICTS. 

The  trunsactions  in  goods  this  week,  both  for  home  use  and  ex- 
port, have  been  only  moderate  ;  nevertheless,  prices  have  been 
fairly  supported.  Coals  have  moved  off  freely,  at  extreme  rates  : 
whilst  iron  has  been  tolerably  firm. 

Manchmtkb,  Oct.  lO.-Since  our  last,  the  market  hag  con- 
nnued  in  the  same  dull  and  unsatisfactory  state  as  then  reported, 
a^  .U  kTi"'  '"P^^^^^d  ^^'  been  small,  and  at  easier  rates.  Stocks 
1  are  slightly  on  the  mcrease,  thouah  the  sales  lately  made  for  the 


East  ki-ep  stocks  light  of  goods  suitable  for  that  quarter.  The 
continoMial  buyers  are  still  deterred  from  buyins;,  owing  to  the 
conflicting  rumours  afloat  as  to  paice  or  war.  The  home  trade 
houseis  buy  but  spuringly,  as  they  fin  1  but  a  limited  outlet  for 
their  stocks.  There  is  no  features  in  our  trade  at  pn-sent  worthy 
of  record,— every  one  seems  to  be  keeping  oil  in  hopes  of  lower 
rates,  though  they  are  now  about  as  low  as  they  were  before  the 
outbreak  of  the  American  war,  whiUt  cotton  is  considerably 
hi,'ber.  This  shows  the  unproductive  character  of  the  trade,  both 
in  spinninj^  and  weaving.  Tlie  only  prospect  of  a  more  healthy 
state  of  things  is  in  an  increased  demand  for  the  productions  of  the 
district. 

Co>fPARATrVE  STATKirgST  OF  THK  COTTOK  TbaDE 


Raw  Cottos. 


Upland  fair per  lb 

Ditto,  good  fair 

Pernambucofair 

Ditto,  good  f;\ir 

No.  40  .Mule  Yarn,  fair,  2nd  quality  .. 

No.  30  Water  Twist,        ditto        

2e-in,  66  reed.  Printer,  29  yds,  4  lbs  2  02 
27-in,  72  reed,  ditto,  ditto,  5  lbs  2  02 
89-in,  60  reed.  Gold  End  Shirtings,  37J 

yards,  8  lbs  4  oz 

40-in,  66  reed,    ditio,    ditto,    8  lbs  12  oz 
40-in,  72  reed,    ditto,    ditto,    9  lbs  6 
89-in,  44  reed.  Red  End  Long  Cloth,  36 
yards.  9  lbs 


Price 

Oct.  10, 

1867 


10  0 

11  6 

12  9 


Price 
Oct. 
186G 


s  d 

1  H 

l"'4| 

1  6J 

1  9 

I  9 

8  4j 

10  « 

!4  3 

16  3 

18  3 


Price 
Oc'. 
1865 


s     d 
2     1 


2  0 

2  0| 

2  0 

2  6 

11  0 

13  9 

18  6 

20  3 

■a  6 


17    8    16 


Price 
Oct. 
1864 


Price 
Oc'. 
1863 


Price 

Oct 
1862 


Bradfokd. — Q'here  is  scarcely  any  change  in  the  wool  trade. 
The  purchases  made  are  restricted  to  the  supply  of  immediate  and 
pressing  wants,  which  are  very  small.  Prices  are  gradually 
getting  lower.  The  .^ame  sluggishness  characterises  the  worsted 
yarn  department.  There  is  really  no  business  doing  in  pieces.  . 
Merchants  display  greut  caution. 

Leeds. — The  weather  having  become  cold,  a  better  retail  trade 
is  noticeable  for  heavy  goods,  and  this  has  given  a  little  impetus  to 
the  demand  in  the  public  markets  and  at  the  warehouses.  The 
attendance  of  buyers  in  the  cloth-halls  has  been  moderate.  There 
is  DO  change  in  the  prices  of  either  wools  or  goods. 

NoTTiNGllAM. — Quotations  for  lace  and  hosiery  yarns  arc 
merely  nominal,  but  they  show  a  further  drooping  tendency,  and 
little  business  can  be  done.  There  is  no  change  to  nutice  in  silks. 
Brown  nets  are  in  moderate  demand,  but  prices  are  agiiiost  sellers. 


CORN. 


AMERICAN  GRAIN  AND  FLOUR  MARKET. 
New  York,  Sept  24. — The  turn  of  the  flour  market  has  been 
in  favour  of  the  purchaser,  and  State  and  "Western  brands  are  23 
to  50  cents  per  barrel  lower,  the  depression  being  particularly 
conspicuous  on  the  low  and  madium  yrades.  The  demand  has 
very  sensibly  abated, both  for  home  consumption  and  for  account 
of  speculators,  while  current  prices  are  yet  too  high  to  admit  of 
any  considerable  export  trade.  The  receipts,  though  not  large  for 
the  period  of  the  year,  are  nevertheless  considerably  in  excess  of 
the  demand,  and  the  stock  in  store  is  increasing.  Sales — 21,000 
barrels  State  and  Western,  and  4,500  sacks  and  barrels  California, 
the  market  closing  tamely  for  the  low  grades,  and  steady  for  trade 
and  family  brands.  Export  of  flour  from  1st  to  24th  Ssptember, 
56,030  barrels,  against  41,628  barrels  last  year.  The  wheat  mar- 
ket has  ruled  with  considerable  irregularity  ;  thus,  while  Winter 
has  been  scarce  and  commanded  rather  higher  prices.  Spring  has 
been  freely  offered,  and  a  decline  of  3  to  5  cents  has  been  sub- 
mitted to,  with  a  moderate  business  for  export  and  brisk  demand 
for  home  consumption.  The  volume  of  receipts  is  gradually  en- 
larging, but  the  influx  is  not  so  large  as  it  shou  d  be  at  the  height 
of  the  forwarding  season.  Sales— 240,000  bushels  at  ^2.13  to  $2.15 
for  No.  3  spring,  $2.17  for  mixed  spring,  $2.18  to  $2.21  for  No.  2 
spring,  $2.27  to  $2.30  for  No.  1  spring,  <;2.50  to  $2.60  for  fair  to 
extra  choice  amber  Michigan,  $2.53  to  $2.55  for  amber  State,  $2.45 
for  amber  Georgia,  $2.60  for  white  Genesee,  $2.65  to  $2.75  for 
fair  to  good  white  Michigan,  $2.82^  for  extra  choice  ditto,  and 
$2.70  to  $2.75  for  white  California.  The  upward  tendency  of  the 
market  for  com  continues,  and  a  further  advance  of  5  to  6  cents 
has  been  established,  bathed  upon  a  partal  failure  of  the  incoming 
crop  and  light  receipts.  The  demand  has  been  mainly  of  a 
legitimate  character,  including  sixty  or  seventy  thousand  bushels 
taken  for  Great  Britain.  The  aggregate  sales  are  300,000  bushels, 
closing  at  $1.20  to  $1.32  in  store  and  afloat,  for  ordinary  to  prime 
mixed  Western,  and  $1.26  to  $1.28  for  unsound.  The  receipts 
of  oits  are  backward,  and,  with  a  good  demand,  prices  have 
advanced  2  to  3  cents:  sales — 336,000  bushels,  closing  at  73  to  75 
cents  for  Chicago  and  Ohio — the  latter  an  outside  price,  including 
100,000  bushels  Chicago,  to  arrive,  at  71  i  to  72.  Stock  of  grain 
in  warehouse  in  this  market  on  the  23rd  inst.  was  as  follows : — 
Wheat,  233,071  bushels;  corn,  1,140,677;  oats,  501,278;  r.re, 
12,481;  barley,  9,800;  malt,  56,677;  peas,  14,583.  Export 
of  wheat  from  1st  to  24th  Sept.,  173,452  bushels,  against  43,025 
bushels  last  year.  Export  of  corn  from  1st  to  24th  Sept., 
312,934  bushels,  against  870,869  bushels  last  year. 
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LONDON    MARKETS 


STATE  OF  THE  CORN  TEADE  FOE  THE  WEEK. 
Mabk  Laxk,  Fbidat  Etening. 

The  quantity  of  English  wheat  received  up  to  our  market  this 
wcejj,  coastwise  and  by  land  carriage,  has  been  only  moderate. 
For  all  kinds  the  demand  has  ruled  steady,  at  a  further  advance  in 
the  quotations  of  from  3s  to  43  ptr  quarter.  Foreign  wheat  has 
moved  off  freely,  at  ;5s  to  fully  4s  per  quarter  more  monf-y. 
There  Las  been  a  steady  inquiry  for  barley,  the  prices  of  which 
have  iiiproved  Is  per  quarter.  The  supply  brought  forward  has 
been  limited.  The  malt  trade  has  been  tolerably  firm,  at  full 
currencies,  with  about  an  average  quantity  on  offer.  Oats,  owing, 
in  some  measure,  to  the  limited  importitions,  have  advanced  Is  to 
Is  6d  per  quarter.  Beans  and  peas  have  moved  off  steadily,  on 
rather  higher  terms.  The  flour  trade  has  been  active,  and  the 
rates  have  tended  upwards. 

The  local  markets  have  been  but  moderately  supplied  with 
wheat,  which  has  commanded  an  average  lise  of  Ss  per  quarter. 
All  kinds  of  Spring  corn  have  produced  more  money,  with  a 
steady  consumptive  demand. 

On  the  continent,  the  value  of  wheat  and  all  other  kinds  of 
produce  has  been  freely  supported.  Large  orders  for  the  pur- 
chases of  wheat  and  spring  corn  have  been  lately  forwarded  to 
the  principal  grain  shipping  ports.  The  exports  of  wheat  and 
flour  from  America  »re  rather  on  the  increase,  although  the  sup- 
plies on  offer  have  continued  only  moderate. 

In  Scotland,  harvest  work  has  progressed  steadily ;  indeed, 
very  little  grain  is  now  in  the  fields.  The  corn  trade  has  betn 
somewhat  excited,  and  prices  generally  have  been  on  the  advance. 

The  Irish  markets  have  been  fairly  supplied  with  wheat  and 
other  kinds  of  produce.  The  trade,  however,  has  ruled  steady,  at 
enhanced  quotations.  The  shipments  of  produce  to  England  have 
been  very  moderate  for  the  time  of  year. 

Account  of  Corn  Arrived  in  the  Port  of  London  from  1st  July,  18G7, 
to  28th  Sept.,  1867,  being  the  total  of  the  third  quarter  (of  thirteen 
weeks). 

English.      Scotch.       Irish. 

Wheat qrs     58,70G 

Barley 4,889  ...        30 

Malt 183,131 

Oats 16,584  ...      705  ...  2,503 

Rye 236  .„         7 

Beans  i5,037 

Peas  2,420 

Tares   1,024 

Linseed    495 

7,250 

252 

8,174 

«brl3      

•  tsks  199,001 

Exported. 

Wheat 12,421 

Barley 270 

Oats 61,087 

Peas 5,146 

Linseed    320 

Rapeseed  oil    53,554 

Maize  COO 

Flour    cwts  2,550 

Mr  George  Dornbusch  thus  reports  the  state  of  the  floating 
grain  trade : — Since  last  Friday,  only  25  grain  and  seed-laden 
vessels  have  been  reported  arrived  at  ports  of  call,  viz.,  )  G  wheat, 
2  maize,  1  barley,  2  rye,  4  linseed.  The  trade  has  been  very  firm 
in  tone,  and  a  large  business  done  in  cargoes  on  passage  and  for 
shipment,  at  rising  prices.  Wheat  arrived,  2s  to  43.  On 
passage  and  for  shipment,  2s  to  4s  dearer  than  last  week. 
Maize  has  also  improved  3--,  and  barley  Is  to  2s.  Eye 
continues  scarce,  and  prices  have  advanced  2j  to  3s 
since  last  week.  The  reported  sales  are  as  follows  : — 
Wheat— 6  arrived  cargoes:  Don  Ghirka  Taganrog,  G4s  6d  ;  Line 
Ghirka  ditto,  633  ;  Ghirka  ditto,  633  6d  to  65s  ;  Ghirka  Yeisk, 
593  9d;  Ghirka  Odessa,  SOs  per  492  lbs.  On  passage,  about  60 
cargoes :  Californian,  663  to  C83  6d  per  500  lbs  ;  Basconaka,  65s  ; 
Kubanka,  6I3  6d  per  496  lbs  ;  Mari>tnopoli,  603  6d  to  68s  ;  Ber- 
diauski,  688  ;  Taganrog,  6O3  to  63s  ;  Ghirka  Nicolaifff,  663  to  683  ; 
Ghirka  Odessa,  643  6d  to  67»  6d ;  Ibrail,  663  ;  Danubian,  6O3 
per  492  lbs  ;  Sandomirca,  TOs  to  723  ;  Polish,  643  6d  to 
683;  Danubian,  61s  to  628;  Saide,  553  to  SSs  6d  per  480 
lbs.  Shipping  or  shipped  :  Marianopoli,  65s  per  492  lbs;  Danu- 
bian, 6O3  to  62s;  Varna,  6U  6d  per  480  lbs.  Shipping: 
Californian,  68s  per  500  lbs  ;  Eussian,  62*  per  496  lbs; 
Galatz,  66s;  Danubian,  60j  to  633  6d;  Wallachiap,  60j  per 
492  lbs  ;  Danubian,  623  3d  ;  Saide,  543  6d  per  480  lbs.  Shipped 
or  to  be  shipped  :  Calcutta,  49s  and  SOs  per  492  lbs ;  Danubian, 
61s;  Wallachian,  62*  l^d  ;  Saide,  54,3  6d  per  480  lbs.  Shipping 
or  to  be  shipped :  New  Marianople,  66s  3d;  Ghenighett,  673; 
Nicolaieff,  67s ;  Dadubian,  C43 ;  Banat,  623  6d  per  492  lbs , 
Saide,  538  lOJd  per  480  lbs.  To  be  shipped  :  Danubian,  60s  6d  ; 
Banat,    62a   to   62s   6d     per    492  lbs  ;    Salonica,    58s;    Walla- 


Maize 

Seeds 

Flour. 


Foreign. 

Total. 

457,062  . 

.  515,828 

49,572  . 

.     54,491 

.  183,131 

810,169  . 

.  829,901 



243 

19,595  . 

.     24,632 

45,087  . 

.     47,507 

2,799  . 

.       3,823 

55,158  . 

,     55,653 

151,023  . 

.  158,279 

71,332  . 

.     71,584 

3,909  . 

.     12,083 

25,698  . 

.    25,698 

43,127  . 

.  242,128 

chian,  61s  7^d  ;  Saide,  503  ;  Milwaukie,  f.o.b.,  573  per  480  lbs. 
Maize,  on  passage :  Bosnian,  433  per  480  lbs.  Barley,  on 
passage:  Danubian,  333  lO^d  to  Sfs ;  Egyptian,  32i  ;  Syrian, 
81s  6d  ;  Cyprus,  323  6.1.  Shipping  or  to  be  shipped  :  Da- 
nubian, 333  to  333  9d  ;  Banat,  34«.  Shipping  or  thipped: 
Eoumelian,  333.  To  be  shipped:  Azow,  31s — all  per  400  lbs. 
Kye,  on  passage:  Azow,  503  IJd  to  51s  9d.  Stiipped  or  to  be 
shipped  :  Danubiin,  503  ;  Azow,  503  3d.  Shipping  or  shipped  : 
Azow,  5I3  9d  To  be  shipped :  Azow,  46s  (April,  '68,  shipment)  ; 
Salonica,  47a  6J  per  480  lbs.  Linseetl — 6d  dearer  than  last  week, 
and  a  fair  amount  of  business  done.  Odes3a,  arrived,  has  been 
sold  at  66s  per  424  lbs  ;  Patna,  arrived  in  London,  693  6d  per  410 
lbs.  On  passage:  Calcutta,  673  6d  per  410  lbs;  Azow,  65s  to 
653  6d  per  424  lbs.  Shipped  or  to  be  shipped  :  Calcutta,  663  to 
683  per  410  ibs.  To  be  shipped:  Calcutta,  66s  3d  per  410  lbs  ; 
Black  Sea,  663  per  424  lbs,  all  A.T. 

The  London  averages  announced  this  day  are : — 

qrs.  s     A 

Wtieat 5014  at  eO  10 

Barley IIH        4;     5 

Oats 41)4        23    5 

Ship  Aerivals  this  Week. 


brU 


Wheat. 
qrs. 
English  &  Scotch    1610    ,. 
Irish 

Barley, 

qrs. 

...    1220    ... 

Malt. 

qrs. 

..    1920    .. 

Oats. 

qrs. 
10  ... 
...    46liO  ... 

Flour. 

sacks 

..      930 

Foreign 19580 


2850 


20560  . 


PRICES  CURRENT  OF  CORN,  &c. 


Wheat— English,  Old  white 76 

red 74 

English,  white,  new 70 

red,  new G5 

Danzi?  and  Koenigsberg,  high 
mixed  78 

—  —  mixed  75 
Restock  and  Wismar,  new  &  old  7G 
Ste  tin,  Strftlsund,  and  Wolgast  73 
Danish,  Holsttir,  &  Brunswick  ... 

Rhenish  and  Brabant  

St  Petersburg,  soft.. .per  496  lbs  65 

Common  and  Sursk 62 

Kubanka 66 

Odessa  and  Sea  of  Azoff,  sott, 

per  496  lbs  65 

Australian  75 

Baulky — English  malting,  new  42 
Scotch  malting  42 

—  distilling 

—  grinding 

Foreign  malting    40 

—  distilling,  per  54  lbs...  39 

—  grinding  38 

Odessa  and  Danube,  per  400  lbs  36 

Beans— English    39 

Dutch,  Hanoverian,  and  French  41 
Egj-ptian  i  Sicilian,  per 480  lbs  39 

Peas — English,  white  boiIeni,n*;w  47 

—  grey,    dun,    and 

maple 44 

—  blue 50 

Foreign,  white  boilers,  old  46 

—  fecdiiig 46 


Oats— English,  Poland  &  potato  29 

—  white,  feed  

—  black 

Scotch,  Hopetown  and  potato 

—  Angus  and  Sandy 

—  common 

Irish,  potato  28 

—  White  focd 

—  Back    

—  Light  Galway 

Danish 27 

Swedish  27 

Russian    27 

Dutch  and  Hanoverian 26 

Rte — English 48 

Takes — Scotch,  large per  qr  50 

Foreign,  large,  sprinj: •  40 

iNniAS    Cobs,    per    480    lbs  — 

American,  white  

—  yellow  and  mixed...  4i 
Qalatz,    Odessa,    and    Ibrail, 

yellow 43 

Flocr,  per  280  lbs — Town  made 

delivered  to  the  baker 56 

Country  marks 50 

French  and  bclglan 

American  and  Canadian  fancy 

brands  per  190  lbs 36 

American    superfine    to   extra 

supertine 34 

American  common  to  fine  

—  heated  and  sour 

Oatmeal — Scotch,  fine,  per  ton  £19} 

—  —      round   19 


COLONIAL  AND  FOREIGN  PRODUCE  MARKETS. 
TRANSACTIONS  OF  THE  WEEK. 
Foe  Report  of  this  dat's  Markets  see  "  Postscript." 

MiNCiNO  Lane,  Fkidat  Mornino. 

Sugar, — The  refiners  have  been  largo  operators  in  West  India,  at 
extreme  rates.  Yestoiday  a  conaicierably  quantity  of  Barbadoos  sold  in 
one  contract.  The  total  transactions  in  three  days  were  3,'J72  casks, 
including  the  parcels  by  auction :  Uarbadoes,  31s  to  Sos ;  crystallised 
Demerara,  383.  Clayed  and  unclayod  JIanilla  have  sold  freely, 
the  latest  business  showing  a  rise  of  6d  to  9d  per  cwt.  The  stocks 
in  the  chief  ports  of  Great  Britain  are  36,000  tons  less  than  at 
the  same  time  last  year.  In  London,  it  has  further  decreased 
to  100,400  tons,  owing  to  the  falling  oil  in  the  landings.  There  were 
4,020  tons  delivered  last  week,  which  nearly  corresponds  with  the 
quantity  during  the  same  period  in  1866. 

Mauritius.—  5,993  bags,  offered  by  auction,  sold  steadily :  brown,  28a 
to  3 Is;  grainy,  32s  6d  to  3G3  Gd. 

Madras. — 2,000  bags  low  soft  have  sold  at  25s  to  253  Gd.  5,000  bags 
grainy,  at  26s  Gd  per  cwt. 

Manilla. — 34.000  bags  clayed  have  changed  hands,  at  298  Gd  to 
303  9d.  30,000  bags  unclayed,  at  26s  to  27s  3d.  8,000  bags,  by 
auction,  were  taken  in  at  273  Gd. 

Other  Foreign. — 500  casks  Porto  Rico  have  sold  at  32s  3d  to  33s  6d. 
170  casks  Cuba,  at  31s  Gd  to  32s.  A  floating  cargo  of  Havana  is  re- 
ported for  the  United  Kingdom,  No.  12^,  at  2G3.  2,800  boxes,  on  tho 
spot,  at  33s  Gd  to  363  Gd. 

Refined. — The  market  is  firmer,  and  rather  dearer  for  dry  goods,  of 
which  the  supply  has  become  moderate. 

Molasses. — Several  parcels  of  West  India  have  sold  for  diatillation, 
at  IGs  to  17s  Gd,  being  higlier  rates. 

Rum. — Fully  late  advanced  rates  have  been  paid  for  the  reduced  sup- 
ply available,  including  Demerara,  at  2s  per  proof  gallon. 

Cocoa. — There  is  still  an  absence  of  demand,  and  limited  transactions 
reported.  114  bags  Trinidad,  by  auction,  part  sold,  at  543  to  553  for 
common.     87  bairols  Jamaica,  at  48s  per  cwt. 

Coffee. — The  market  is  steady,  although  not  at  all  active.  1,037  casks 
368  barrels  and  bags  plantation  Ceylon,  by  auction,  sold  at  full  rates : 
grey  and  palish,  72s  to  738  ;  middling  mixed  small  berry,  73s  6d  to 
748  Gd;  middling  to  fine,  75a  to  843.  312  casks  93  barrels  1,056 
bags  native,  part  sold,  at  533  to  5G3 ;  bold,  GOs  to  623  Gd.  477  cases 
687  barrels  and  bags  East   India  were   about   two-thirds  sold,  at  74s  to 
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85i  p«lo.  8l;J.  ba«a  Co«a  Hica  brought  55,  (id  to  (;2b.  4;3(;  bagi.  Rio 
were  taken  in,  at  409  to  4;{».  735  l)ng»  washed  ditto,  at  Cos  Cd  to  725. 
1  0H3  baCB  Guatemala  realised  C«ti  fid  to  CCs  per  cwt. 

Tka  —The  fine  and  finest  grades  of  now  season  a  congou  continue  in 
demand,  and  m  high  as  39  to  89  2d  paid.  Other  sorts  are  not  readily 
saleable,  but  especially  low  to  middling,  and  those  .-lose  Id  per  lb  cheaper. 
At  the  public  sales  of  Assam  and  Indian  hold  on  Tuesday  2,4,.G  packages 
sold  with  fair  spirit,  .ind  at  advanced  rates  for  good  to  fine  teas.  The 
London   deliveries  in  nine  months   wore   10,/ 5.}  ,000  lbs  more  than  to 

■lune  date  last  year.  ,  .,      .  »•  „„ 

RiCB.— The  upward  tendency  of  pnoes  continues,  and  the  transactions 
have  boon  large.  1,800  tons  Ballam  have  sold  aBoat  at  lOs  lO^d  to  Us  Cd. 
A  large  floating  cargo  of  Rangoon,  at  lis  Gd  for  the  Continent.  3,300 
tons  other  kinds  afloat :  Basscin  and  Rangoon,  1  is  fid  to  12s  fid. 
Necrancio  Arracan,  lis  4id  to  12s  3d.  Contracts  have  again  been 
made  in  next  season's  crop,  at  lis  to  lis  Gd.  1,398  bags  white  Bengal 
were  taken  in  at  ISs  for  middling ;  the  sound  portion  of  6,000  bags 
pinky  Madras  at  Ha.  On  the  spot,  25,000  to  30,000  bags  soft  gram,  at 
128  4id  to  ]  3s  per  cwt  for  Bassein  and  Rangoon. 

IMPOBis  tud  UkLiviEiEs  of  KicE  to  Oct.  5,  with  Stocks  on  hand. 

Imported  tons    lUOO    ...    23300     ...    33000     ...    4«600 

DeGvetS 31(100    ...    3:r,70    ...    .5260    ...    683.59 

Stock.^......................... 9760    ...    190C0    ...    24200    ...    3(100 

Spices.— siightiy  higher  rates  have  been  paid  tor  several  parcels  of 
black  pepper,  the  business,  including  Ponang,  at  3d  to  .Sid ;  Singapore, 
I  84d.  Of  the  latter,  2,548  bags,  by  auction,  sold  at  3gd  to  ^^.  for  the 
I  sound,  ^\^lite  attracts  more  attention.  1,192  bags  Singapore,  by 
auction,  all  sold  at  stlffor  rates,  from  5d  to  5^,  good  ;  with  a  few  lots 
very  superior,  fid  to  fi^d.  Large  business  done  for  arrival,  at  od  to  5J^d. 
3G5  bags  pimento,  part  sold,  at  2d  to  2Jd  ;  and  there  is  some  inquiry  pri- 
vately. 26  cases  brown  nutmegs,  about  half  sold,  at  unaltered  rates, 
from  Is  5d  to  Is  lid  for  small  to  middling.  15  casks  seconds,  Dutch, 
were  taken  in  at  Is  4d.  9  casks  Dutch  mace,  at  Is  9d.  2  cases  mid- 
dling Penang,  28  4d  to  2s  od  per  lb.  539  cases  Cochin  ginger,  sold 
readily  at  4Gb  to  55s  for  ordinary  to  mixed  ;  and  some  good  at  75s.  160 
barrels  Jamaica  ginger  sold  steadily,  at  428  to  828  per  cwt. 

Sago. — 50  tons  Singapore  have  sold  to  arrive  at  158  9d  per  cwt^  being 
rather  dearer.     Advanced  rates  are  paid  for  small  parcels  on  the  spot. 

Saltpetke.— The  market  is  quiet,  but  firm.  About  1,200  bags 
Bengal  have  sold  :  refraction  7J  to  3J,  19s  i^d  to  198  l^A.  200  bags 
in  public  sale  were   taken  in   above  the  value :  refraction  3J,  208  per 

cwt 

IMFOATS  and  Dklivejuks  of  Saltpetre  to  Oct.  5,  with  Stocks  on  hand. 

1807.  18B8.  lUliS  1864. 

Imports tors      7280    ...      7270     ...      71C0    ...    11950 

DeflTOries 9500     ...      8020     ...      8470    ...    10220 

9UKk 8520     ...      7330     ...      G060     ...      8880 

COCHINEAI,. — At  auction,  on  Wednesday,  2,220  bags  were  offered, 
and  about  1,000  foimd  buyers,  chiefly  Teneriffe,  at  prices  generally 
showing  Id  to  2d  decUne  ;  silvers,  2s  9d  to  Ss  (xl;  blacks,  Ss  to  Ss  9d. 
Mexican  silver,  3s  to  3s  Id.  Honduras  went  without  material  chiinge. 
Otheb  Drysaltery  Goods. — There  is  very  little  more  alteration  to 
notice  in  the  markets  this  week. 

Metals. — There  is  not  any  return  of  activity  in  the  iron  trade,  and 
quotations  continue  rather  unsettled.  Scotch  pig  advanced  to  558  1  jd 
per  ton  for  mixed  numbers.  Tin  has  been  sold  upon  rather  lower  terms 
for  Straits — viz.,  89/  to  89/  lOs  per  ton.  There  is  less  pressure  to  sell 
foreign  copper.  English  remains  imaltered.  The  market  for  spelter  is 
firm,  and  common  plates  have  sold  at  21/  lOs  per  ton. 

Hkmp. — Rather  more  inquiry  prevails  for  Manilla.  Russian  is  firm 
at  the  recent  advance,  and  now  40/  per  ton  demanded  for  clean 
Petersburg. 

Jdte. — Xo  improvement  can  be  reported  in  this  market.  3,938  bales 
by  auction,  part  sold  at  former  rates. 

Linseed. — Market  very  firm  at  advancing  prices.  Black  Sea  spot  GGs, 
two  cargoes  off  coast  sold  at  G5s  fid  to  6fis.  Some  days  ago  a  cargo, 
September-October  shipment,  realised  60s.  A  parcel  Patna  just  arrived 
fetched  693  Gd.  Calcutta  October-November,  after  having  been  sold 
largely  at  gradually  advancing  prices  throughout  the  week,  was  yester- 
day sold  at  fi7s  jwr  quarter. 

Dim.— The  market  for  olive  is  very  firm.  70/  paid  for  Malaga,  down 
to  65/ for  Mogadore.  Sperm  continues  in  demand  at  110/,  and  a  further 
•dranee  required.  Pale  seal,  40/  per  tun.  There  is  less  inquiry  for 
cocoanut  on  the  spot  and  for  arrival.  The  market  for  palm  is  hardly 
BO  firm  88  last  quoted.  Fine  Lagos,  41/  lOs  to  42/.  Linseed  oil  has 
been  in  good  demand  at  higher  prices,  viz.,  39/  on  the  spot ;  38/  Novem- 
ber to  March.  A  largo  business  has  been  done  in  rape  at  ordinary  rates 
in  all  positions. 

Peibolecm. — The  market  is  higher.  American  refined  Is  7d  to  Is  9d 
per  gallon,  according  to  date  of  delivery. 

Tallow. — Russian  is  firm  at  much  higher  rates,  freights  having  of 
late  advanced.  First  sort,  Petersburg,  45s  3d  to  458  (id ;  January  to 
March,  45s  9d  per  cwt. 

fAxnoOLABS  or  Tallow.— Monday,  Oct  7,  I8C7. 

1864.  

canlcs. 

Stock  this  day „ 47,8.'.5 

D«livered  last  week    1,991 

Ditto  from  isl  Juuc 24,376 

Arrival  lut  week „..       2,190 

Ditto  from  l»t  June a',190 

Price  of  Y.C 42s  Oil 

Price  of  Town „ 44a  3d 


Safflowes. — lie  bales  Bengal  sold  at  steady  rates,  from  71 12s  Gd  to 
8/  lOs. 

Shellac. — 292  chests  were  chiefly  bought  in. 

Tallow. — Town  advanced  to  473  3d.  The  public  sales  were  very 
small. 


ADDITIONAL  NOTICES. 
Refined  Suoab. — The  home  market  for  refined   is  better,  and  in 
some  cases  advanced  rates  are  obtained.    Dutch  refined  is  rather  firmer, 
but  little  doing. 

Green  Fruit. — Market  continues  good,  a  fair  demand  existing  for  all 
kinds.  Some  parcels  Almeria  grapes,  sold  by  Keeling  and  Hunt,  at 
pubUo  sale,  wont  at  easier  rates  ;  not  being  of  keeping  quality,  any  of 
sound  condition  and  good  quality  are  hold  for  higher  prices.  No  altera- 
tion in  Para  and  Barcelona  nuts,  holders  of  both  being  firm.  Lemons 
of  superior  quality  sustain  their  value  ;  inferior  sell  at  prices  in 
character. 

Dry  Fnmi. — Currants  during  the  week  have  shown  lens  activity 
than  during  the  past  week ;  but  this  might  have  been  expected,  con- 
sidering the  large  and  pressing  sales  then  made.  The  lowest  quotation 
now  is  2I3  Gd ;  the  highest,  except  a  few  small  retail  sales,  is  37s.  All  me- 
dium prices  of  Pinas  and  Pyrgos  growths  is  neglected,  and,  in  fact,  unsale- 
able, except  at  a  reduction  of  2s  on  present  demands.  Offers  of  25s  have  been 
refused  for  good  Cephalonia,  sales  of  which  description  are  very  limited 
Old  have  boon  brought  forward  largely,  but  without  resulting  in  sales. 
The  market  for  Valencias  has  been  excited  during  the  week,  and  show 
2s  advance.  Some  large  importers  have  withheld  their  samples,  and  so 
caused  a  diminution  on  supplies  at  sales.  Continental  buyers  do  not 
follow  up  the  advance,  but  at  a  slight  concession  from  lowest  point  they 
will  re-appear  as  buyers.  Sultanos,  paralysed  by  large  quanties,  pressed 
for  sale  to  go  lower  for  all  sorts. 

English  Wool. — 1  he  trade  continues  very  dull,  and  prices  gradually 
recede. 

Colonial  Wool. — Prices  without  alteration.  Rather  more  business 
doing. 

Flax. — Market  firm. 
Hemp. — Market  steady  at  the  quotations. 

Seed. — There  has  been  good  business  done  in  most  descriptions  of 
seed.  Although  supplies  continue  very  small,  prices  are  generally  on 
the  advance. 

ToBAC<X). — There  has  been  far  more  activity  in  our  market  for 
American  tobacco  during  the  week  than  for  some  months  past.  Trans- 
actions would  have  been  of  greater  magnitude,  had  there  been  a  slightly 
more  feeling  on  the  part  of  holders  to  meet  the  views  of  buyers. 

Leather  and  Hides. — The  leather  trade  of  the  past  week  has  barely 
maintained  the  activity  of  the  previous  month.  Still,  there  has  been  a 
good  general  demand,  without  increase  of  stocks,  or  change  in  prices. 
At  Leadenhall,  on  Tuesday,  the  supply  was  moderate,  although  gene- 
rally adequate  to  the  demand  ;  the  articles  most  wanted  were  prime 
English  liutts,  especially  those  of  light  weights,  English  bellies,  light 
shaved  hides,  and  English  horse  hides. 

Metals. — There  is  little  to  report,  as  most  metals  continue  to  be  in 
small  demand.  Copper  has  changed  hands  to  a  moderate  extent,  at 
prices  rather  below  quotations.  Iron  is  without  change,  and  rather 
more  business  reported  at  the  Staffordshire  meeting  this  week.  Tin  is 
less  firm,  and  little  doing  in  any  kind.  Spelter  is  well  maintained,  and 
prices  very  firm.  Lead  is  neglected.  Tin  plates  in  rather  slacker 
demand. 

Tallow. — Official  market  letter  issued  this  evening : — 

■  c 

Town  tallow «....«....«,« »••  47 

Fat  by  ditto  „„  2 

Yellow  Russia  , ,« 46 

Molton  stuff  „ „.,.  35 

Roufh  ditto  «.,...  19 

Greaves „ „,.. 20 

Good  dregs „ 6 


3* 


0 
0 
0 


1864. 

186S. 

1867. 

casks. 

casks. 

casks. 

41,470  . 

.  3,696  . 

.  14,26.-; 

2,807  . 

..   2,115  . 

.   1,951 

34,183  . 

..  31,665  . 

..  23,037 

10,092  . 

..  11,325  . 

332 

43,170  . 

..  36,936  . 

.  18,721 

47»  Gd  . 

.  448  6d  . 

.  44s  9d 

£0s  Od  . 

..  46s  6d  . 

.  45s  »d 

METROPOLITAN  CATTLE  MARKET. 
Thursday,  Oct.  10. — Wo  have  a  large  supply  of  beasts,  but  the 
average  quality  is  inferior.  There  is  but  little  reduction  in  price  ol 
choice  descriptions ;  trade  is,  however,  very  dull  for  all  kinds.  The 
number  of  sheep  is  small,  yet  it  exceeds  the  demanil,  and  Monday's 
quotations  cannot  be  maintained  throughout.  Choice  calves  are  still 
scarce,  and  make  high  prices.  Beasts  at  market,  1,670;  sheep  and 
lambs,  4,750 ;  calves,  260 ;  pigs,  240. 


NEWGATE  AND  LEADENHALL. 

Per  8  lbs  by  the  carcase, 
d        9    d 


Inferior  beef  3    2  to  3 

Middling  ditto  3     8        3  10 

Prime  large  ditto  4    0        4    4 

Prime  small  ditto 4    4        4     6 

Veal 3  10       4    (i 


Inferior  mntton »«..... 

Middling  ditto    3  10 

Prime  ditto ....» 4    4 

Small  pork _ 3  10 

Large  pork „.«...«...  3    2 


d       ■ 

4  to  S 

4 


POSTSCRIPT.  Friday  Evbnino. 

Sugar. — The  maikot  closes  firmly,  and  quite  Gd  dearer  for  the  week. 
1,500  casks  West  India  have  sold,  making  5,472  casks  for  the  week. 
600  bags  Bengal,  sold  at  279  Gd  to  31s  for  Dulloah  dat«.  930  bags  Pa- 
raiba  sold  at  29a  3d  to  298  6d.  200  tons  unclayed  Manilla  are  reported 
at  278.     4,0(X)  bags  grainy  Madi-as  jaggery,  at  26s  Gd. 

ComtB.--25  casks  153  cases  144  bags  East  India,  have  sold  at  steady 
rates.     1,7S5  bags  Rio  were  withdrawn. 

Rkx. — 500  tons  Ballam  sold  to  arrive,  at  lis  6d  per  cwt.  Other 
buuiMss  done  and  not  fully  reported. 


HOP  MARKET. 
Borough,  Friday,  Oct  11. — The  market  is  heavily  supplied  with  hops. 
The  demand  is  without  improvement,  and  the  quotations  are  barely  sup- 
ported. The  principal  transactions  have  been  in  medium  and  inferior 
sorts.  Mid.  and  East  Kent,  9/  10s  to  12/;  Weald  of  Kents,  7/  15s  to  9/ ; 
Sussex,  7/  IO3  to  9/;  Famhams,  9/  10s  to  12/;  Bavarians,  7/  to  9/;  Bel- 
5/  12s  to  6/  10s ;  TearUngs,  7/  to  9/  per 


gians,  ol 


I  per  cwt. 


POTATO  MARKETS. 
Borough  and  Spitalfields,  Friday,  Oct.  11. — These  markets  are  well 
suppUed  with  potatoes.     The  trade  is  steady,  at  our  quotations: — Re- 
gents, 90s  to  1208 ;  Flukes,  1058  to  130s  ;  Rocks,  7os  to  93s  per  ton. 

COAL  MARKET. 
London  Coal  Exchange,   Friday,  Oct.  11. — The  market  for  house 
coals  to-d.iy  was  active,  and  in  some  cases  an  advance  of  3d  was  ob. 
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tained.  Hartley's  were  in  domaud  at  an  advance  of  9d.  Wallsend,  Has- 
■woU,  223 ;  Hetton,  223 ;  Hartlepool,  2l3 ;  original  Hartlepool,  228 ;  Tees, 
2l3  9d  ;  Braddyll'3  Hetton,  2l3  ;  Caradoc,  21s  3d  ;  Hetton  Lyons,  203  ; 
Kelloe,  203  3d;  Now  Belmont,  203  3d;  South  Hartlepool,  203  3d; 
Durham,  203  6d ;  Tunstall,  203 ;  West  Hartley,  18s  9d ;  North  Pelton 
Gas,  133 ;  Wylam  Moor,  ITs  3d.  Ships  at  market,  51 ;  sold,  16 ;  gas 
contracts,  &c.,  32 — 48 ;  unsold,  3 ;    ships  at  sea,  20. 


LIVEEPOOL     MAEKETS. 
WOOL. 

(FROM  OUE  OWN  CORKKSPONDEKT.) 

Fkidat,  Oct.  11. — Business  continues  to  be  on  a  veiy  restricted  scale, 
and  prices  are  in  favour  of  buyers.  Public  sales  of  1,300  packs  English 
wools,  held  here  on  Wednesday  last,  went  off  without  spirit,  only  a  small 
quantity  was  sold,  and  prices  are  reported  fully  2d  per  lb  lower  than  in 
August. 

CORN. 

(FKOM  OCR  OWN  CORKESPONDENT.) 

Friday,  Oct.  11.^ — The  market  fairly  attended ;  white  wheats  are 
Is  6d  dearer  than  on  Tuesd-ay  last,  and  red  also  show  an  advance  of  Gd 
to  9d.  Flour  was  in  small  supply  and  23  per  sack  dearer ;  Indian  corn 
firm  at  45s  to  45s  Gd.  Imports,  Ireland : — Bai'ley,  IG  ;  oats,  452 ;  peas, 
1,712 ;  oatmeal,  1,79G ;  flour,  134  sacks ;  foreign  wheat,  15,503 ; 
barley,  G;  oats,  9;  beans,  1,314;  Indian  corn,  10,899;  flour,  1,755 
sacks,  and  857  barrels. 

Wakefield;  Friday,  Oct.  11. — Trade  very  strong.  Wheat  3s  to  43, 
barley  Is,  beans  3s,  and  oats  Is  to  2s  dearer. 


2rt)f    ©auitf. 


Tuesday,  October  8. 
BANKRUPTS. 
R.  H.  Bird,  Hammersmith,  builder — J.  Boss,  Anthony  street,  car- 
penter— W.  H.  Clarke,  Great  Tower  street,  and  Blaokheath,  wine  mer- 
chant—T.  Cohnreich,  Cimbridge  heath,  dealer  in  boots — C.  Coscia,  late 
of  Arundel  street — W.  H.  Crannidgo,  High  street,  Camden  town,  draper 
— M.  E.  Field,  Pockham — E.  Hartfiold,  late  of  Burgess  hill,  cricketer— 
H.  Holland,  Great  Dover  street — Hon.  B,  T.  Howard,  Glasshouse  street 
— E.  N.  Marks,  Famborough  terrace,  author — A.  Palk,  Duke  street  and 
Belgrave  road — T.  Spencer,  Wrotham — G.  E.  Stillman,  Packington 
street  and  City  road,  traveller — T.  Barlow,  Farnworth  and  Colno,  brick- 
maker — W.  Bennett,  Liverpool,  flour  dealer — T.  Blakoe,  Wigan,  inn- 
keeper— T.  Y.  Bloom,  Boston,  boiler  setter — A.  Brunney,  Rochdale, 
bootmaker — W.  Com'stive,  Burnley,  shnttlemaker — W.  Crane,  Upper 
Mounts,  shoo  manufacturer — J.  Dalby,  Repton,  joiner — J.  Dale,  Lincoln, 
carpenter — J.  Dalton,  Hauley — T.  Davies,  Abordare,  haulier — J.  B. 
Dickinson,  WiUington,  surgeon — J.  Dignam,  Fratton,  baker — C.  B.  Dob- 
son,  Leeds,  flax  spinner — J.  and  J.  Hamam,  Scarborough,  hotel  keepers — 
R.  Harper,  late  of  Liverpool,  bookkeeper — .T.  Harrison,  Wolton-by-Lin- 
coln,  butcher — W.  Hawkins,  Bristol,  furniture  broker — 0.  M.  Hillier, 
Freemantle,  Southampton — E.  Hooking,  St  Just,  in  Penwith,  miner — 
J.  J.  Himible,  Prudhoe,  Northumberland — H.  C.  Huskiuson,  Middles- 
borough,  innkeeper — W.  Iggulden,  Christchurch,  Monmouthshire — G. 
Kimber,  Crookham,  cattle  dealer — W.  C.  Kirkham,  late  of  Manchester, 
general  agent — H.  Leach,  Leeds,  tobacconist — J.  Lowrey,  Sunderland 
innkeeper — J.  MoUor,  Market  Rason,  licensed  victualler — J.  Middleton, 


Stretford,  general  agent — A.  J.  Mills,  Fratton,  engineer  in  the  Royal 
Navy — J.  F.  Robinson,  Middlesborough,  chemist — M.  Rosenberg,  East 
Stonehouse,  outfitter — E.  Slade,  Crewkeme,  blacksmith— J.  Sorton, 
Chorlton-npon-Medlock — G.  Southwell,  Sheffield,  bootmaker — G.  Stol- 
lard,  Powick,  journeyman  cabinetmaker — J.  Steele,  Maidstone,  cooper — 
F.  J.  Stein,  North  Shields,  innkeeper — E.  G.  Strange,  Southampton, 
superintendent  of  the  Southampton  borough  firo  brigade — G.  Taylor, 
Bromsgrove — T.  Thomas,  Llandevoduck,  collier — J.  Turnbull,  Liver- 
pool, ships'  carpenter — J.  Whittaker,  Manchestei',  agent — F.  H.  Hallet, 
Trowbridge,  brickmaker. 

GAZETTE  OF  LAST  NIGHT. 

BANKRUPTS. 
T.  A.  Brain,   Deptford,  currier — W.  Paton,  Bartlett's  buildings,  baker 
— H.  Hodge,   Whitechapel,    victualler — J.Dillimore,   Bow,  job   master 
— H.  Donhard,  St  George's  street  East,  baker— G.  PuUeyn,   Islington— 
J.  B.  Wise,  Walham  green,  cowkeeper — C.  Howe,  Kempston,  grocer — J, 
Clark,   Marylebone,  gardener — H.  Stark,  Commercial  road  East,  iron- 
monger—F.  Richter,  Stamford  hill,  clerk — W.  H.  Bye,  Great  Cambridge 
street,  shoemaker— J.  Parfitt,  Limehouse,  butcher — A.  Brown,  Fuggle- 
stone  St  Peter,  builder— C.  T.  Patrick,  Aldersgato  street,  gi-eengrocer — 
J.  Hopkins,  New  Wimbledon,  carpenter — W.  Kimpton,  Hoxton,  butcher 
— W.  Mansfield,   Savage  gardens,  wine  merchant — J.  Cleghom,  Kings- 
land  road,    cab  driver — T.   Parr,  Wandsworth,   labourer — C.   Brutton, 
Stanhope  street,  attorney — W.  J.  Booth,  Mile  end  road,  clerk — R.  Walker, 
New  Windsor,   builder — James  Hancock,  Wandsworth  road,  foreman — 
D.  Arnold,  Luton,  straw  plait  dealer— J.  Rule,  Kingston-upon-Thames, 
builder — J.   G.   Clements,    Camberwell   road,   zinc   worker — Sir  H.  C. 
Oxendon,  Shepherd's  well — T.  Sabbarton,  Barnsbury  road,  carver — A.  J. 
Ebaworth,   Nicholas  lane,  insurance  broker — L.  B.  Bale  and  W.  H.  Bale, 
Borough  road,  dr.apers — C.  Peters  and  J.  Warburton,  Cheapside,  ribbon 
manufacturers — J.  Horncastle  and  W.  Thompson,   Birmingham,   provi- 
sion merchants — H.  Cheshire,  Rugeley,  builder — W.  Harwood,  Birming- 
ham, grocer— C.  Stafford,  jun.,  Kingsdowii,   agent— J.  Lewis,  Chelten- 
ham, china  dealer — W.  WilUams,  Tenby,  licensed  victualler — G.  Weare, 
Gillingham,    miller  —  M.    C.  Maxwell,   Leeds,    clothier  —  A.    Hinoh- 
cUffe,     Kingston-upon-Hull,     printer — R.    Raveuscrolt,    Wetten    hall, 
farmer  —  J.    Armstrong,      Irlam  —  J.    AUpass,      Slanchester,     colour 
dealer — J.    Welcli,     Newcastle-upon-Tyne,    fish    dealer  —  W.    Scott, 
Newcastle-upon-Tyne,      ship     broker  —  W.      Comstive,     Burnley  — 
W.  Phillips,  Birmingham — J.  Reid,  Wolverhampton— J.   Goodreid,  Wil- 
lenhall— C.  T.  Lamb,  Helmington  row,   grocer — E.  Hooper,  Ryde,  fish- 
monger— J.  Thorpe,  Manchester,  agent — E.  Skidmore,  Oldbnry  road — 
R.  Baldwin,  Palgrave,  general  dealer— E.  Humphries,  Redditcb,  drover 
— T.   W.    Archer,   Walcote,   licensed  victualler — T.   Buck,    Liverpool, 
butcher — R.  M.  Fox,  Everton,  smallware  dealer — H.  C.  Gerling,   Liver- 
pool, .agent — J.Watkin,  Wellingborough,  shoemaker — T.  Tidmarsh,  Ded- 
dington,    beerhouse   keeper — T.   Scriven,   Neath,    process   server — B. 
Lintin,    Bracebridge,   labourer — G.   W.   Myers,  Jarrow,   mason — C.  J. 
Gelder,  Elland,   licensed   victualler — L.   Ogwin,   Sileby,   milliner  —  W. 
Dungay,  Denver,  cai-penter — W.  Hall,  Kingsley,  shopkeeper — W.  Fawn, 
Aldershot,  wood  merchant — J.  Brough,    Carhsle,  Cumberland,  builder 
—  Samuel    Williams,     East     Dean,    Gloucestershire,     stonemason  — 
T.  E.  Killpartick,  Sheerness,   smith — J.  Davenport,   Rowley  Regis — E. 
Grant,  Sunderland — W.  Wilkinson,   Bishop  Wearmouth,  cab  driver — H. 
Reed,  Brighton — E.  Hammond,   Darlington,   butter  dealer — J.   Barker, 
Melsonby,  engineman — W.  Bell,   Marton  Lordship,  farmei- — W.  Kelsall, 
Newcastle-under-Lyme,     grocer — D.    Barbour,    Doncaster,    travelling 
draper — I.  May,  sen.,  Upminster  hill,  carpenter. 


Official    Kailluai;    QE  v  a  fiB  c    Kctttrns. 


Amount 
expended 
per  last 
Report. 


cost 
oer  mile. 


Dividend  per  cent. 


£ 

1,132,043 

644,898 

4,345,882 
19,424,438 

i,io6',«oo 


28,128,000 

19,95s!99o 
3  164,167 
6,06.5,843 

19,100,100 

S2,176i345 
66,876,000 
16,548,038 
16,100,100 

15,847.629 

795,744 
15,870.990 
695,520 
4,608,761 
i9,la6,869 
8,7311,268 
1,417,614 
18,630,2HS 


38,532,135 


2,890,808 
6,973,047 
19,724,671 
2.«4i,601 

i;7es,8oi 

1,430,680 

126,241 

1,331,334 


First  half  .Second  half 
1866.  18ti6. 


11,351 
17,912 

82',311 
83,841 

17',460 


S9.426 

45,156 
13,294 
14,442 
37,452 

6.5,028 
41.910 
49,375 

82,200 

140,804/ 

17,905 
62,483 
34,840 

43',037 
10,484 
22,200 
25,813 


Sl,351'< 


262,727 
22,661 

69,771 
25,860 
27,116 
18,6C0 
12,524 
17,307 


£  8 

4  6 
9  15 

5  0 
5  0 
7  2 


4  15  0 
6  0  0 


£  s 
2  0 
5  0 
2  10 
2  5 
8  12 

2  "5 
2  10 


4  16  0 

2  0  0 

2  0  0 

6  17  6 

6  12  6 

6  15  0 

6  0  0 


6  0 
2  5 
9  10 

7  0 
6  16 

2  7 
6  10 

8  0 
6  0 
6  12 
8  18 
8  0 
8  IS 
6  0 

3  17 

8  10 
2  13 

9  10 

4  5 
6  0 
0  16 


2  10 
2  10 

2  16 

1  0 

2  10 
8  7 

3  0 
2  0 
2  0 


8  0 

1  e 

4  15 
3  10 
3  0 
1  6 
3  0 


£  8 

2  10 
6  0 
2  10 

2  6 

3  6 

2  "5 
2  16 


2  15 
4  0 

2  "5 
0  10 

2  10 

3  7 


ZfAine  of  Railway 


andtng. 


2  15  0 
2  10  0 
1  12    6 


8  15 
4     2 

3  0 
2  0 
1     8 

0  17 

4  It) 

1  15 

2  10 
0    a 


3  0  0 

1  10  0 

4  10  0 
3  10  0 
a  2  6 
16  0 

2  16  0 

8  "0    0 

2  15     9 

1  18 

3  17 

4  10 

2  16 
2  0 
1  10 

1  15 

5  0 

2  0 
2  10 
0  10 


Belfast  and  Northern  Counties  ... 

Blyth  and  Tyne      

Bombay,  Baroda,  &  Central  India: 

Bristol  and  Zxeter 

Caledonian 

Detroit  and  Milwaukee 

Dublin  and  Drogheda      

East  Indian 

Grand  Trunk  of  Canada 

Great  Eastern         

Great  Indian  Peninsula    ... 

Great  Northern      

Great  North  of  Scotlana ... 
GreatSouthern  &  Western  (Irish; 

Great  Western        , 

Great  Western  of  Canada 
Lancashire  and  Yorkahire.., 
London   &  Ncrth-Weslem,  *c. ... 
London,  Brighton  &  Soutn  Coaal 

London  and  South-Westem       .. 

London,  Chatham,  and  Dover     \ 
Metropolitan  Ex.  tt  Branches/ 

London,  Tilbury,  and  Southend  .., 

Manches..  Shetlid,  &  Lincoiushire 

Maryport  and  Carlisle      

Metropolitan  

Midland       

Midland  Gt  ■Western  (Irish) 

Monmouthshire 

North  British  

North-Easteru — Berwick  ...         1 

Do.  York 

Do.  Leeds ...        „        ...         '/ 

Do.  Cailisle         I 

Do.  Stockton  aud  Darlington  J 

North  London        ..         .. 

North  Statlordshire  „, 

Suutii«£astern 

South  Devon  ..        „,        ,, 

fafl  Vale 

Ulster.. 

Vale  of  Clwyd       , 

Waterlord  and  Limerick  m. 


1867 

Oct       4 

Sept.  28 

Aug.   17 

Oct. 


-RECElprs- 


PassenKers, 
uarcols,  fcc 


Morchandlae 
minerals, 
cattle,  &c. 


Sept  12 

Oct. 

Aug. 

Sept. 

Oct 

July 

Oct 

Sept, 

Oct. 


l.'!47  IS 
604  0 
2242  17 
6480  0 
13485    0 


959  18  4 

2228     0  0 

1124  14  5 

2723     4  10 

21631     0  0 


1336  10 

111 

14 

6120673    0 
28 

6 

28 

4 


1744    0 

6623  10 

0 


641053 

Sept   IS 

Oct.  6202.59  0 
C6i652  0 
5  24144  9 
6 


Total 
3ecaii>tM 


794     4    7 


19851     0    0 


1774  0  0 
4327  10  3 
40i81  0  0 


Sept  29 
29 
Oct  6 
Sept  22 
Oct  6 
6 
4 
28 
6 


Sept 
Oct 


13268  0 

1605  0 

6026  0 

339  0 


8347  12 

482  0 

13210  0 


7620  0  0 
2356  0  0 
6922  0  0 


2307  17 
2832  0 
3367  12 
8203  6 

35116  0 
9584  0 
2129  16 

27J46  0 

31690 

40524 

10401 

46723 
3518 

10957 

813.34 

17157 

47879 
135008 

810G6 

29419 


516  0  0 
16785  0  0 
1251  0  0 


0  4038  11  4 
0  2907  0  0 
0  16903  0  0 


Sept. 
Oct 
Sept. 


C 

(i\ 

28'249S4    0 
6    3708  13 

2,'«, 
29 1 
28 
27, 


1663  'I 
142  0 
770    0 


3ame 
weeh 
1866 


per 
mile 
per 


Miles 
open  in 


2in 

21811 
1590 
4893 

62589 
7386 
3389 

29113 


2160 
2239 
1 

7820 

34096 

8646 

2120 

27342 

28606 

39868 

11813 

43131 

8211 

9990 

80295 

12815 

44870 

1292;  6 

29913 

28779 

12607 

181. 

21696 
1440 
4174 

67653 
8576 
-.904 

28846 


7937  6 
1249  6 

i32'o"  0" 
68  0 
979  » 


77024  0  0 


5793  13  11 

8965  e  0 


4958  4 

6960  0 

2979  0 

200  0 

1749  0 


5612 
9160 
29263 
4760 
0647 
2700 
208 
1624 


23 
79 
11 
61 
61 
50 
28 
24 
23 
57 
12 
95 
14 
26 
62 
49 
118 
101 
92 
58 


526 
38 

100 
44 

110 
23 
20 
23 


9"} 


184i 

6731 

189 

76 

1131 

1877 
709J 
852 
487 
266J 
4195 

1811 
3491 
403 

t32Si 
335 
603 

136 

46 

246 
28 
4J 

761J 

260$ 
44 

7621 


1229 


11 

268 
330 
110  J 
63 
1061 
10 
77 


99S 

36 
306 
131^ 
6621 
189 

76 
1129 
1377 
7091 
7011 
422 
256i 
3871 
1280 
845 
403 
1307 
3081 
500 

1351 

45 

246 
28 
41 

6771 
260} 

44 
733 


1208 


11 

267 
819 

98 

63 
1061 

10 

17 
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COMMERCIAL  TIMES- 

Weekly  Pi^oe  Current. 

tf^TJiP  prlccB  In  tl  efoUowinp:  l[«t  pre 
eArcfiilly  rtvl/td  every  Friday  afternoon 
by  an  cnilnenl  huuac  In  each  dcpaitmcnt. 


LONnoN,  FniDAT  Evksiso. 

Aihe»— duly  tree                s  d  id 

First  sort  Pot,  U.S.  p  cwt    0  0  0  0 

Montreal 32  0  0  0 

Flrat  iort  I'carl,  U.8 0  9  0  0 

Monircal 86  0  0  0 

Cocoa— duty  1(1  per  lb 

W.  I.— TrlnUiul..porcwt  50  0  !)0  0 

OrennJa  47  0  68  0 

-    anajaqiiil  50  0  58  0 

Brazil— I'ara 55  0  (10  0 

Bahia  48  0  52  0 

Coffee— duty  3d  per  lb 
Jamaica,  f^ood  inlddllnt?  to 

fine porcwtSl  0  105  0 

line  ordinary  to  mid 58  0  80  0 

Mocha,  unitiirbled 70  0  85  0 

good  to  fine 90  0  lao  0 

Ceylon,  natlTe,  good  ord, 

to  fine  62  0  68  0 

ordln-ry 40  0  51  0 

plantation,    ordinary  to 

fine  ordinary  «3  0  69  0 

flnc  fine  ord.  to  mid....  70  0  7S  0 

good  mIddllnB  to  fine..  79  0  100  0 

Jaya,  *c.,  low  ordinary  ...  .30  0  42  0 

ord.  to  (rood  ord 43  0  65  0 

Une  ordinary 66  0  74  0 

Madras  and  Tellichcrry  ...  CO  0  98  0 
Malabar  and  Mysore,  goo<l 

ordin»ry  58  0  62  0 

fine  ord.  to  fine 64  0  100  0 

StDoniinco 44  0  66  0 

Brazil,  washed,  fine  ord.  to 

low  middling 60  0  74  0 

fine  and  fine  fine  ord 47  0  59  0 

good  ordinary    48  0  46  0 

ordinary  35  0  42  0 

Costa  Kicii 62  0  80  0 

Cubn,rortollica&Lsgulra  62  0  82  0 
DruKS  and  Dyes— duty  free 

Aloes,  li«rbadoc8...pcwt  80  0  220  0 

Argol,  BoloKna 0  0  0  0 

Bark,  Peruvian,  pale.plb     12  2  0 

Quercitron per  cwt    6  0  0  0 

Camphor,  unrefined 142  6  146  0 

Castol  oil,  good  pale.p  lb    0  6(  0  7 

Saftron 35  0  40  0 

Cochineal 

Tcnerlfle  per  lb    8  7  0  0 

Mexican  8  13  5 

Lac  Dti— Good  to  fine..    13  2  1 

Bengal  per  cwt  21  6  5.1  6 

Madras 17  0  23  0 

China    0  0  0  0 

Terra  Jatosica,  Cutch  IS  0  37  0 

Gambler  17  9  18  0 

DyewoOdB— duty  free     £  s  £  a 

Brazil  Wood  ...per  ton  70  0  t6  0 

FcsTlc,  Cuba »  0  10  0 

Jamaica  6  0  7  0 

Locwoon,  Campcachy...    8  0  8  10 

Jamaica   4  0  0  U 

RtD  Sauxukrs  4  5  4  7 

Papas  Wood 7  0  I.S  0 

Eggg- French  120    4b  9d  7s6d 

Fruit— CcEEAKle,  duty  7b  per  cwt 

Patras...„ 26  0.^3  0 

VoBtlzza 29  0  40  0 

Island  „ 25  0  SO  0 

Gulf 29  0  0  0 

rrovincisi  22  0  36  0 

Fics,  duty  7b  per  cwt 

Turkey    ...i>er  cwt  d  p  50  0  70  0 
Plcks,  duty  7b  per  cwt 

French,  bottled 0  ♦  0  0 

German    0  0  0  0 

Baisiss,  duty  78  per  c»t 

Valencia,  new 80  0  46  0 

Muscatel 50  0  ISO  0 

Smyrna,  red  J:  Chetme  34  0  40  0 

Sultana. 37  0  eO  0 

Okaiiou                          i  d  •  d 
Bt  Michael,  Istqnallty, 

large  box 0  0  0  0 

Do.  2nd  quality 0  0  0  0 

ValencU  0  0  0  0 

Lisbon  Jk  bt  L'bes,  1  ch    0  0  0  0 

Sicily  , „,.per  box    0  0  0  0 

Lmoxi 

Mewiua per  case  20  0  34  0 

BarceUniA  nutii...per  bag  32  6  33  0 

Spanish   nuts. p  br    0  0  0  0 

Bnuil  nuts f.4  0  87  C 

Cekcr  nuts per  100  14  0  IS  0 

Hax— dutyfree                 £  a  £  s 

WgaK  ptrton    0  0  0  0 

—     W  F  1'  K  80  0  0  0 

8t  Petersburg,  12-h«ad...  .W  0  54  0 

—              U-h.ad...  44  0  45  0 

Egyptlan.govtdiesied...    0  0  0  0 

—       iintivc  ditto ...    0  0  0  0 

Ueinp— duty  tree 

bt  Plrdig,  clean,  per  ton  39  10  40  0 

outshot 35  10  0  0 

hau-ccan „..  24  10  0  0 

Klga,  Uhinc 41  0  43  0 

Maulila 46  0  50  0 

£a<t  Ixdian  Sau 16  0  31  0 

Chliu  graas 0  0  0  0 

Jo"  - 11  19  24  10 

i<ieciUns....„ 10  0  10  10 

vnttinsa   6  0  6  6 

Cvll— Yarn,  goudaiine  35  0  60  0 

ord.  to  lair 22  10  3«  o 

"*>" 33  0  86  « 

'">!*    - 29  0  30  10 

lUk _ 30    C  31  o 


Hides— OxACoiv.prlb    »    d  ad 
H,  A.  andM.  Vid.  dry    0     5}     0    8} 

Do&K.  Grande,  saltd    0    6  0    0 

Brazil,  dry    0    54     0    Ci 

Drysa'ted 0    4i    0    6J 

Dry»«llcd  Manritins  ...    0    6J    0  C 

Rio,  dry  Rio  Grande  ...    0    0  0  8} 

West  e  nst  hides    0    0  0  7} 

Cspe.  salted 0    3^    0  5J 

Anstrnlian "    *,  S  5f 

New  York 0    3»     0  3} 

Kast  India *    ^'  i  S 

Kips,  Russia 0    8  0  9 

8.  America  Horse.p  hide    6    «  11  6 

Indigo— duty  free 

liengnl per  lb     1     8  S  2 

Oudc  2     6  7  1 

Madras  13  fi  10 

Knrpah 2    (!  7  6 

Manilla 10  4  6 

Leather— per  lb 

Crophides...30to461h8    0  llj  1  6 

do        r,0        63     1     4  18 

English  Butts  10        24    1    1}  2  0 

do            28        30     1     6  2  7 

Foreign  Butts  1«       26    10  1  10 

do           28        60    1     0  2  0 

Calf  Skins 28        35     1  10  2  7 

do               40        00    1     8  2  6 

do                80      100    1     3  1  11 

Dressing  Hides  0  11  13 

Shaved        do      1    OJ  1  4 

Horse  Hides,  English...    0  11}  1  3 

do    Spanish,  per  hide    0    0  17  6 

Kips,  Petersburg,  pr  lb    1    2  17 

do    East  India 0    7  1  10 

Metals— CoppF.R  pr  ton  £    8  £  s 

She.iting,  bolts,  iic.  80    0  81  0 

lio'toms. 85    0  0  0 

Old 65     0  0  0 

Tough  cake  77    0  78  0 

Best  select 79    0  80  0 

Iron-,  per  ton                    £    s  £  a 

Bars,  &c,  British 6  15  7  0 

Nail  rods  7  10  7  15 

Hoops 8     5  8  15 

Plieets    8  10  9  10 

I'ig,  No.  1,  Wales   ...    2  15  3  0 

Bars    6  15  6  0 

Rails  5  15  6  0 

Pig,  No.  1,  Clyde 2  12  2  14 

Sw.dish 10     5  10  10 

LKAD.perton— Eng.pig  19  16  20  0 

sheet  20    5  20  10 

red  lead 21     6  0  0 

white  do 28    0  29  0 

patent  shot   23     0  23  5 

Spanish  pig  19     5  0  0 

Stekl,  Swedish  in  kegs  15  10  0  0 

in  faggots 17  10  0  0 

SrKLTEK,  for  perton  ...  21    5  0  0 

Tin 

English  bbcks,  p  ton  90    0  0  0 

bars  in  barrels 97    0  0  0 

Refined !-9    0  0  0 

Banca 84    0  0  0 

Straiu    89    0  90  0 

Tin  Platks.  per  box        8    d  s  d 

Charcoal,  I  C    28    0  29  0 

Coke,        1  C    24    0  25  0 

Oils— Fish                          £     s  £  8 

Sperm  pcrtunllO    0  0  0 

Head  matter 0    0  0  0 

South  Sea 38  10  0  0 

Sea),  pale  40    0  42  0 

Cod 39    0  0  0 

East  India 36  10  36  0 

Olive,  Gallipoll 70    0  0  0 

Sicily 68    0  0  0 

Palm perton  4 i    0  42  10 

Cocoa-nut 62     5  57  0 

Ra[.eseed,  pale  (foreign)  42  10  43  0 

Llnteed 39    0  0  0 

Docakes  (Eng.)pton  11     0  1110 

Foreign 10    0  11  15 

Rape,  do   5    0  6  0 

Petroleum— per  tun 

Crude  Pennsylvania..  12    0  0  0 

Crude  Canadian  0    0  0  0 

Refined per  gul    Is  7d  Os  Od 

Provisions— Duty  free 
Biitler-\Vaterford;-cirtll4a  OdllCs  Cd 

C'arlow  114    0  116  0 

Cork,  4ths,  new  102    0  104  0 

Limerick   0    0  0  0 

Fricsland  fresh    116    0  0  0 

American  new 6    0  0  0 

Jersey    112    0  124  0 

Bacon,  singed — Watcrf.  68    0  6u  0 

Hamburg 0    0  0  0 

Hams — York    70    0  82  0 

Irish   76    0  83  0 

Lard— Walertord  *  Li- 
merick bludd.  r 74    0  0  0 

Cork  and  Bella,  t  do..    0    0  0  0 

Firkin  and  keg  Irish..    0    0  0  0 

American  «k  Canadian    0    0  0  0 

Cask    do            do          0    0  0  0 

P  rk— Amer.  &  Can.  p.b  90    0  0  0 

Beef- Amer.&Can.  p,tc  98    0  112  0 

ClKcse — Ecam 68    0  62  0 

Good.i 60    0  64  0 

Canter  18    0  22  0 

American 76  bO  0 

Rice— duty  free 

Cnrt'lina  per  cwt  35    0  46  0 

Bengal,  while 13    6  17  6 

—      cargo 11    0  13  0 

Madras 12    0  14  0 

Arracan,  Rangoon,  Jbc..  11    0  13  0 

Java  11    0  3i  0 

BagO— duty  4id  per  cwt 

Pearl per  cwt  IS    0  30  0 

Saltiietre— 

Bengal     per  cwt  18    0  20  0 

BombayunU  Madras  ...  16     0  18  6 

English,  rtfined  23    0  23  6 

NllZAlB  or  iJuUA  11    6  13  C 


seeds-                     ^  A  n  A  t 

Caraway prcwt  45  »  "  » 

Canary per  qr  00  0  ,0  0 

Clover. red percirt  ■*'  J  ^»  * 

white  *^  S  12  X 

Coriander M  2  H  o 

Linseed,  foreign,  per  qr  58  0  I/.'  0 

English    «0  0  '2  S 

Black  Sea   65  0  68  0 

Bombay  69  0  0  0 

Mii8tard.br pbush  15  0  16  0 

white    10  0  12  0 

Rape,  perlastof  10qr8.£31  0  32  0 

Silk— duty  free                    s  d  s  d 

Surdah  per  lb  20  6  18  6 

CoBsimbazar 17  0  22  0 

Gonat»a  16  0  27  0 

Comercolly 17  0  26  0 

China,  Tsatlee  23  0  30  6 

Taysaam 18  0  20  0 

Canton 17  0  22  0 

Raws— Whi'c  Novi 42  0  44  0 

Fossombrone 41  0  43  0 

RoyaU 40  0  41  0 

Milan   0  0  0  0 

OrOANWNES 

Piedmont,  22-24 45  0  47  0 

Do.        24-28 45  0  47  0 

Milan  &  Bcrgiim,18-20  48  0  52  0 

Do.                22-2 1  45  0  47  0 

Do.                2  (-28  44  0  40  0 

Do.                28-30  44  0  46  0 

Teams— Milan,  22-24  ...  43  0  46  0 

Do.           24-28   ...  43  0  45  0 

Bectias— Short  reel 0  0  0  0 

Pf.esiahs 10  0  20  0 

Spices— Pepper,  duty  free 

Malabar,  &c per  lb    0  3}  0  4$ 

Eastern   0  3  0  Si 

White  0  4i  1  9 

Pimento,  duty  free 

mid  and  good  ...per  lb    0  2  0  2J 
Cinnamon,  duty  free 

Ceylon,  1,  2,  3    10  3  0 

Malabar  &  Telllcherry    14  2  0 
Cassia    Lignea,    duly 

free per  c\>-tlI2  0  122  0 

Cloves,  duty  free 
Amboyu.t    and    Ben- 

coolen  per  lb    0 .  4i  1  1 

Z.anzibarandB,jurbon    0  H  OS? 
Ginger,  duty  free. 

E.  India,  com p  cwt  20  0  27  0 

Do  Cochin  &  Calicut  45  0  120  0 

African    26  0  27  0 

Mace,  duty  free.. .per  lb    1  2  8  9 

NCTMECS,  duty  free  p  lb    1  2  4  2 
Spirits— Rum,  daty  lOs  2d  per  gal. 
Jamaica,  per  gal,  bond, 

15  to  25  O  P   2  6  2  8 

30  to  36    —    S  2  3  4 

fine  marks 4  0  4  6 

Demernra,        proof 2  0  2  2 

Leeward  Island  —  18  19 

E»8t  India          —  16  17 

Foreign                —  15  16 

Brandy,  duty  lOs  5d  p  gal 

...  .           .(IfSi 6  6  6  8 

V"'."'^''  f  J  1866 6  0  6  3 

1st  brand  ^  ,gg^ 7  0  7  3 

mlUids     (^1563.....    8  0  10  0 

Geneva,  common 2  0  2  1 

Fine 2  9  3  0 

CornspiritB,  pfdutypold...  12  8  0  0 

Spirits  f.o.b.    Exportation    2  2  2  4 

Malt  spirits,  duty  paid 12  8  13  8 

Sugar— Per  cwt— Duty  paid 

British  plantation —  Duty,  s  d  »  d 

grocery  yellow   ...10/6  33  6  38  6 

refining 8A9/7.tlO/6  29  6  34  0 

Foieign  Muscovado,  low  to 

fine  yel.  grocery.. .10/0  83  0  37  0 

lwtogdiefi...8/,9/7&10/6  29  6  33  6 
Mauritius,  crystalised — 

Nos.  15ill7 11/3  88  6  41  0 

13  il  14 10/6  30  6  37  6 

10  il  12 —  33  6  3  j  • 

Syrups,  low  to  gd  yeL  —  32  6  34  0 

Iw  to  fine  brown.8;&9/7  27  6  33  0 
Bcngal,Benare8,  low  to  fine 

nhite  la/6iU/3  36  0  41  0 

Date,lwtoflBe  yl  9/7&10/0  30  6  35  0 
very     low     to     flue 

brown 8/i9/7  25  0  30  0 

Penang,  snoerior  vellow  to 

good  w'hite...io/6&ll/o  30  6  40  0 

lwtofineycllow.0/7.fcl0/6  32  0  35  6 

lwtoflnebrowni...8/i9/7  26  0  31  0 
Madras— 

crvstalised  whtell/'3&12/  88  0  42  0 

low  to  line  yellow.  10/6  33  U  37  0 
Native,  low  brown  to  low 

vellow  Sl&Sn  27  6  31  0 

Jagg«ry    W  25  6  36  6 

Siam  and  China,   low    to 

good  white...l0/6ill/3  36  6  40  0 
low  to  fine  yellow  and 

giey  9/7il0,'6  31  6  36  0 

bro\ra   8/ctU/7  26  0  30  6 

Manilla,  clayed,commun  to 

good    9/r  31  0  31  6 

Muscovado  8/  26  6  27  6 

Java- 
low  to  good  white  ...1V3  38  6  40  S 
low  to  fine  yellow  and 

grey  10/6  33  0  37  6 

Havava,  while,  above  No. 

18 12/41  6  43  0 

Soictte,  Nos.  15  il  18.11/3  38  0  41  0 

jellow,            13M4.10/6  36  0  37  6 

—                 lOilll.—    33  0  35  0 

brown               7  ^    9.  .9/7  31  0  32  6 

Bahia  A.  Maroim,  low  grey 

to  good  white lo,*  33  6  36  6 

low  to  fine  browiL..8/<:9/7  37  6  33  0 
Pet  nam,Paraiba,&M  aceio, 

low  to  good  white.lu-e  33  0  S6  6 

yellow  9,T&Hi/6  31  6  3J  0 

low  to  flnc  brown. .8,*il/7  27  6  31  0 

Beetroot-. —       0  0  0  0 


Kekwp'?- For  consiimifCion  «  d  ■  * 

StolOlblOives 0  0  9  0 

12  to  14  lb  loaves  44  0  0  <• 

Titters,  22  to  24  lb 42  0'  0  0 

Lnmps,  45  lb 410  0  0 

Wet  crushed  38  0  0  0 

Pieces  30  0  33  0 

Bastard    25  0  29  0 

Treacle 14  0  17  0 

For  export,  free  on  boa.'d 

Turkev  loaves,  1  to  4  lb.    0  0  0  0 

6  lb  loaves  35  0  0  0 

10  lb    do     34  0  0  0 

1    'b    do     0  0  0  0 

Tillers,  22  to  '.'8  'b 32  0  0  0 

Lumps,  40  to  46  lb 0  0  0  0 

Crushed    31  0  31  6 

Bastardi 0  0  0  0 

Treacle 14  0  17  0 

Dutch,  refined,  f.o.b.  in  Holland 

6  lb  loaves .37  0  0  0 

101b    do     3«  0  0  0 

Superfine  crushed 30  6  0  0 

No.  1,  crushed    29  0  0  0 

No.  2 28  0  0  0 

Belgian  leflned,  fo.b.  at  Antwerp 

8  to  10  lb  lo.ves 0  0  0  0 

Crushed,  1   30  0  0  0 

Tallow— Duty  free 

Town  Tiillow per  cwt    0    0  0    0 

St  Petersburg,  Ist  Y  C...  45    3  0    0 

Tar— Stockholm,  pr  brl...  14    0  0    0 

Archangel  14    0  14    9 

Tea— duty  6d  per  lb 

Congon 0    <  3     2 

Souchong 14  2    6 

Ning  Yong  and  Oolong  0  10  2    6 

Flowery  Pekoe 0  10  3    8 

Oiange  Pekoe 0  11|  2    3 

FooChow    12  2    8 

Caper,  Canton    ■..  0  10  2    2 

Foo  Chow   12  1  10 

Twaukay,  common  0    7  0    0 

fair  to  good 0    9  Oil 

fine  to  Hyson  kind    ...  1    0  11 

Hyson,  skin 0    6  0  IC 

Hyson «  11  3     < 

Young  Hyson 0    7  3     1 

Imperial   0    9  3    0 

Guiipow<ler 10  3    8 

Japan  12  15 

Timber— Timber     and 

Hewn  Wood — Danlzic 

&  Mcmcl  fir — per  load  40  0  75  0 

Riga  fir    60  0  65  0 

Swedish  fir 34  0  40  0 

Canada  red  pine    65  0  95  0 

—  j'ellowpine.iarge  60  0  90  C 

—  —        small  60  9    65  0 
N.Bmswk.&Can.Bd.pine  80  0    90  0 

Quebec  oak lOO  0  126  0 

Baltic  oak  60  0  120  0 

African  oak    140  0  2O0  0 

Indian  tcake  180  0  210  0 

Wainscot'iogs  18  ft  each  65  0    95  0 

Deals  and  Sawn  and  Prepared  Wood 

Norway,  Peterbsgstand  £10    0  13    0 

Swedish  8    0  10  10 

Russian   10  10  14    0 

Finland    8    0  10    0 

Canada  1st  pine 16  10  20    0 

—  2nd 11  10  13  10 

American  spruce  8    5  9  10 

Dautzic  deck,  each  148  0  268  0 

Staves 

Baltic,  per  mille £120  0  160    0 

Quebec,  per  eundard  do.  75  0  8C    C 

Tobacco— dy3/plb&5pct  ad  id 

JlaryUnd,   per  lb,   bond    0  6  0    9 

Virginia  leaf 0  7  OH 

—  stript  0  6  0  11 

Kentucky  leaf  0  4  10 

—  stript    0    6      10 

Negrohead...dy4sor4s6d  16      3    6 

Columbian  If.  dy 38  &5pc  0    7]    2    3 

Havana    16      6    0 

—  cigars,  bd  duty  5s  6    0    23    0 

Turpentine— Per  cwt 

American  Spirits,wthcks  38    0  2S    6 

French  do   37    6  0    0 

Rough 0    0  0    8 

Wool— EN«Li8ii — Per  pack  of  240  lbs 

Fkecas  S.  Llown  hogs.. .£16     0  17     0 

Hah-bred  hogs  16  10  17    0 

Kent  fleeces   15  10  16    0 

S.  Ijwn  ewes  &  wUu-s  16     0  16     0 

Leicesterio 15    0  16    0 

Sorts— Clothing,  picklcx  18    0  13  10 

Prime  16  10  17    0 

Choice 15  10  16    0 

Super  14    0  15    0 

Combing— Welhr  mat  18    0  IS  10 

Mcklock  15  10  16    0 

Common 14    0  14  10 

Hog  matching  20    0  30  10 

Picklock  uiatching.-  16    0  17    0 

Super             do      ...  1»     0  15     0 

Colonial-                       «    d  a     d 

Australiaa— Lambs ...    1    3  1  10 

Scoured,  &c 18  3    6 

Unwasiied  0    7  0  11 

Locks  and  pieces  ...    0    9  16 

Slipe  and  skins  lb'  16 

Port  Philip— Lambs ..    14  3    4 

Scoured,  &c 13  3    6 

Unwashed  0    8  13 

Locks  and  pieces  ...    1    0  IS 

a  AusUaUsn- Lambs    13  1  10 

Scoured,  &c 14  1  10 

Unwashed  0    6  10 

Lixlis  and  pieces  ...    1    3  16 

V.  D.  Laud- Lambs...     IS  2    3 

Scoured,  itc 14  10 

Unwashed  „ 0    »  i    0 

Locks  and  pieces  ...    13  17 

CaiwG.Uoue- FlMcea    0  11  19 

Uimbs..". _..    OH  I    » 

Scoured,  &c 0  11  If 

Uuwasbec _    0    6  U    9 
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STATEMENT 

C/  Import?,  Exporti,  an4  Home  Consumption  of  the  followlnr  articles  In  the 
40  weeks  emling  Oct.  5,  1867,  ehowlng;  the  Stock  on  Oct.  5,  compared  with  the 
corresponding  period  of  lSti6. 

FOR THE  PORTOPLOHDON. 

IT"  Of  thoae  artlcleaduty  free,  the  dellTeriea  for  Exportation  are  Included  ander 
the  head  Home  ConsumptioB. 

EAST  AND  WEST  INDIAN  PRODUCE,  &o. 

SUOAB. 


Britlah 
Plantation. 

Westlndla... 
Maaritius ... 
Bengal  &Pg 
Madrai 

Imported. 

Exported. 

Home  Consump.  i          ijcocK. 

1866 

tons 

121246 

18687 

1135 

7653 

1867 

tons 

103815 

7929 

l.'i32 

1196 

1866 

tens 

1938 

19G2 

244 

91 

1867 

tons 

2.314 

269 

83 

30 

1866 
tons 
92233 
16221 
21-54 
4021 

1807 
tons 
8433.5 
8015 
4092 
7l!i2 

103654 

1866 
tons 
40668 
8230 
4146 
11617 

1867 
tons 
38330 
4945 
12S6 
5378 

Total  B.P. 

Fore!^. 
81am,Ac..„.. 
CabaAHav. 

Brazil 

P.  Rico.  *c 
Beetroot. 

148721 

119472 

4235 

2096 

663 

1035 

152 

43 

72 

114634 

64711 

50939 

11776 
8143 
1681 
«M2 
6537 

110.54 
18398 
2291 
5671 
12054 

1720 

2353 

167 

323 

409 

374; 
.5919 
1223 
3749 
12003 

26635 

12404 
16979 
2781 
6031 
11817 

27160 

1475? 

26)2 

6332 

913 

30309 

11865 

1777 

4615 

952 

Total  Frgn 

33979 

499C3 
169440 

4372 

1915 

50062 

S2303 
117019 

49518 

0rand  Total. 

182700 

9107 

4611 

141269 

153716 

100457 

MOLASSES. 


1 

Imported. 

Exported. 

Home  C 

ODSUmp. 

1867 

tons 

2511 

890 

Stock. 

Westlndla^ 
Foreign ...' 

1866 

tons 

3833 

326 

1867 
tons 
4035 

704  ! 

1866 

tons 

1252 

404 

1867 
tons 
850 
43 

1866 
tons 
2657 
202 

1866 
tons 

1673 
524 

1867 

tons 

1283 

260 

Total  ...1 

4189  1       4759  j 

1656 

898 

2859 

3401 

2137  i    1543 

MEUADO... 

30 

...       1 

... 

... 

95 

20 

45 

... 

Imported. 


)r^ls  I  (rals 
West  Indla..'2633035  ,26:,W20 
East  India...|  2«2620  i  219780 
Foreign '  275220  '  240705 

Vatted  1280520  ,1540935 


Exported  and 
delivered    to  Vat 

Home  Oonsnmp. 

Stock. 

s'nls     1     £rals 

1071765  ;139S?15 

196020  1  217125 

144315      131490 

Exported. 

1228905  1 1202263 

srals    1     eals 

1311605  ;13363;0 

7470       71119 

7065        34065 

107505       84105 

frals       ?als 

2100043  1859S10 

H4450      90043 

301365    3260S0 

1 
395540    857775 

Total  ...'450139S   3616610    2641005    2947095    1433643   1S25639     3033000  2833110 


B.Plantationi    47373  i     63947 
Foreign '     9362      18535 


COCOA  -Cwts. 

10116^       6519 
5033  ;     10252 


36444  I     39257 
7417         6185 


10473 
8097 


26431 
13702 


Total...      56735  I     82482  I    13184        16771        43>!61  i     46442        18.570   I    40136 


COFFEE— Tone. 


West  India.. 
Ceylon 
Eaat  India... 

Mocha   

Braiil 

Other  Forgn 


1302 
28155 
4225 
79 
2820 
3616 


764 

30073 

4354 

310 
6163 
4196  I 


494 

17716 

2036 

32 

2505 

14'.7 


296 

179.57 

1359 

134 
3037 
1440 


589 

1004S 

1557 

66 

360 

1106 


Total  ...i     40197  I     43362 


BICE 


tons 
23820 


tons 
11659 


24210 
tons    I 


25323  I     13726 
tons    I    tons    I 
37567 


408 

278 

9125 

8112 

1781 

2744 

167 

103 

919 

1613 

1653 

1780 

14053 

14903 

20338 


tons 
31.'.97 


tons     I      tons 
19053  1       970 


PEPPER. 


tons 

tons 

tons 

tons 

tons 

tons 

tons 

tons 

White.. 

273 

685 

14 

... 

383 

643 

216 

487 

Black 

3212 

S649 

837 

... 

1888 

47.34 

3279 

S553 

pkis 

pkRS 

Pkgs 

pkgs 

pkgs 

pkES 

pkgs 

Jkgs 

NDTMEG8. 

732 

1045 

... 

924 

1673 

2343 

1914 

Do.  Wild.. 

256 

... 

•  •• 

33 

... 

227 

CAS.  LIG... 

2319 

6123 

... 

■  ■• 

6031 

6463 

2201 

1080 

CINNAMON 

8002 

6078 

... 

... 

Ca73 
bags 

6435 
bags 

2979 

2105 

bafrs 

bai^a 

bags 

bags 

bag' 

Dags 

PIMENTO.. 

10)17 

3M740 

12536 

36523 

87433 

37393 

RAW  MATERIALS,  DYESTDFFS,  Ac 


I  scrons  i  serona     serons  i  serons  ,  sprons 
COCHNEAL:     12S96  I     19291  ...  ...       I     15514 


LAC  DYE... 


LOGWOOD 
FC8TIC 


chests 
3584 


chests 

3038 


chests 


tons        tons 

10597         8954 
928  I       1974 


chests  !  chests 
3682 


tons 
7389 
1319 


serons  i 
17094 


ierone  i 
29(;6 


chests 
4361 


chests 
6237 


tons 

12317 

1168 


tons 
6107 
389 


serons 

7370 

chests 

8767 

tons 
1746 
664 


INDIGO. 

E»t  India... 

chests 

20317 

chests 
13958 

chests  I   chests 

...      1      ... 

chests 
16514 

cheats 
15872 

chests 
20157 

cheats 
13783 

Spanish...,. 

serons 
8642 

serons 

10862 

•erona  i  serons 

serons 

7584 

serons 
9335 

aerons 
2435 

serons 
2807 

SALTPETRE. 

Nitrate    of 
Potass  .. 


IJitrate    of 
Soda  ..... 


tans 
7244 

tons 

7277 

tons 

tons 

tons 
8016 

2895 

tons 
«49» 

tons 

7330 

2644 

2757 

8246 

1735 

tona 
8517 


Ji?3 


America  .. 

Ilrazil    

K.  Inula,  J:c. 

Liverf.o<,l,ai 

ktims 


bales 


bales   I  bales 

45  250 

423  636  i 

278239  167407 

12939557    27!4426  1  638540 


Totll  ......321C264    2882719  1  63S310 


bales    I    bales 
-^       I  45 

355 
222931 


630467 
6.:0407 


1S34480 
2107811 


ba.es 

224 

613 

144642 

1802640 

1948119 


bales   bales 


147 

T7581 


111 
62632 


737040  ,  795080 


814763  i  873453 


KAtLWAT  CALLS  FOR  OCTOBER. 


Date 
due. 

Great  Eastern  <J  per  cent  pref.  stock  ...  26 

Great  Northi-m  5  per  ct.  perm,  pr-  f.  stk.  31 
Great  Nortlier.i  and  Western   (Ireland) 

6  per  cent..  102  shares 1 

Grejt  Western,  202,  0  per  cent 31 


Amount  per  share. 
Already 


£ 

...  CO 
...  60 


paid, 
s 
0 
0 


Call. 


£ 

10 
20 

.    2 
.    3 


£ 
...unknown 
...    245,000 

6,000 
...unknown 


221,000 


EPITOME    OF    RAILWAY    NEWS. 


Traffic  Receipts. — The  traffic  receipts  of  railways  in  the  United 
Kingdom  amounted,  for  the  week  ending  28tli  of  September,  on  13,032 
miles,  to  81.S,2!)9ii  and  for  ttie  corresponding  week  of  last  year,  on 
12,728  miles,  to  77i,635/,  showing  an  increase  of  304  miles  and 
of  iS.fiO-l/.  The  gross  receipts  on  the  14  principal  railways 
amounted,  in  the  aggreg.ate,  on  0,383  miles,  to  G80,100^  and  for  the 
corresponding  week  of  186G,  on  9,139  miles,  to  049,270/,  showing  an 
increase  of  244  miles  and  of  30,830/.  The  total  receipts  of  the  past 
week  show  an  increase  of  3, 787/ as  compared  with  those  of  the  preced- 
ing week,  ending  the  2l3t  ult. 


RAILW4.Y  AND  MINING  SHARE  MARKETS. 

LONDON. 

MoN'DAT,  Oct.  7. — In  the  share  market  to-day,  only  a  few  transactions 
occurred,  resulting  in  a  slight  tendency  to  relapse  in  British  railways 
and  banks.  Miscellaneous  were  rather  firmer ;  but  the  other  descrip- 
tions remained  without  avonige  alteration  of  the  final  quotations.  Of 
the  British  lines.  Great  Eastern  further  improved  j.  Midland  relapsed 
i,  and  Groat  Northern  declined  1,  North-Eastoru  (Berwick)  ^,  and 
Groat  Wostern  and  North-Western  i  each.  In,  colonial.  Grand  Trunk  of 
Canada  (Equipment  bonds)  were  1  better,  Groat  Indian  Peninsula 
(stock)  a  further  ^  lower,  and  ditto  (new  shares)  each  ^  lower.  In 
foreign,  Lombardo- Venetian  relapsed  ^ ;  Antwei-p  and  Rotterdam  and 
Dutch-Rhenish  receded  ^  each,  Bahia  i,  and  Western  and  North- 
Western  of  France  J ;  on  the  other  hand,  Northern  of  France  and  Paris 
and  MediteiTanoan  advanced  1  each.  Great  Luxembourg  ^,  Illinois 
Central  (shares)  a  further  ^,  and  Detroit  and  Jlilwaukie  l)ouds  about  2 
each  ;  and  Atlantic  and  Great  Western  (debentures)  remained  at  24  to 
20.     Li  mines,  Tin  Croft  advanced  1,  and  Wheal  Seaton  declined  5. 

Tuesday,  Oct.  8. — In  the  share  market  to-day,  the  amount  of  business 
was  unimportant,  but  in  all  the  home  descriptions  the  average  of 
yesterday's  prices  was  rather  more  than  maintained.  In  British  rail- 
ways, North  British  advanced  ^,  Caledonian  J,  and  Metropolitan  (Exten- 
sion) 1 ;  au'l  ditto  (original)  declined  ^,  anl  North-Eastern  (Berwick) 
a  further  ^.  In  colonial.  Great  Indian  Peninsula  recovered  1  ;  ditto 
(new  shares)  improved  a  further  ^  each,  and  Punjab  ^ ;  and  Madras  (5 
per  cent.)  receded  J.  In  foreign.  Great  Luxembourg  relapsed  j; 
Dutch-Rhenish  further  d3clined  ^  each,  and  European  Central  1  ; 
Namur  and  Liege  (preference)  were  j  better,  Erie  shares  (paid  up)  2 
better,  Erie  (G  per  cent,  bonds)  1  lower,  and  Atlantic  and  Great  Western 
(consolidated  bonds)  j  lower.  In  mines,  no  changes  in  the  final 
quotations  are  recorded. 

Wed.sesday,  Oct.  9. — In  the  share  m.arket  to-day,  general  dulness 
prevailed,  but  there  was  little  average  change  in  the  closing  quotations, 
except  fn  British  railways,  in  which  all  the  movements  were  adverse. 
Great  Northern  (B  stock)  and  North-Eastern  (York)  having  declined  1 
each,  ditto  (Berwick)  a  further  J,  Great  Eastern,  North-Western,  Mid- 
land, and  Manchester,  Sheffield,  and  Lincolnshire  ^  each,  and  Lanca- 
shire and  Yoikshiro  ^.  In  colonial,  Gieat  Indian  Peninsula  further 
impi'ovod  i.  In  foreign,  Lombardo-Vonotian  and  Illinois  Central 
(shares)  wore  each  ^  better,  and  Atlantic  and  Great  Western  (consoli- 
dated) a  further  ^ ;  and  ditto  (debentures)  were  steady  at  24  to  26.  In 
mines.  East  Caradon  improved  J,  and  Pestarena  5^.  In  miscellaneous, 
Anglo-American  Telegraph  recovered  ^,  and  Ceylon  i  ;  Union  Marine 
(Liverpool)  advanced  ^,  Home  and  Colonial  Assurance  and  National 
Discount  ^  each,  and  General  Credit  a  further  ^ ;  and  Millwall  Freehold 
and  Royal  Mail  Steam  receded  1  each,  and  Bombay  Gas  and  Telegraph 
Construction  ±  each. 

TuuRSDAT,  Oct.  10. — In  the  share  market  to-day,  very  few  transac- 
tions were  recorded,  and  the  variations  from  yesterday's  closing  prices 
indicated  no  material  change  of  tone,  except  in  banks  and  miscellaneous 
sliares,  which  were  slightly  firmer.  In  British  railways,  North-Western 
and  Midland  recovered  ^  each,  and  Metropolitan  District  declined  1. 
In  colonial,  Great  Southern  of  India  (5  per  cent.)  and  Punjaub  im- 
proved ^  each,  Great  Indian  Peninsula  (new  shares)  ^  each,  and  ditto 
(stock)  a  further  1 ;  and  Cape  were  finally  quoted  4  lower.  In  foreign, 
Buenos  Ayres  and  Great  Southern  declined  ^,  Sambre  and  Meuse  im- 
proved ^,  Erie  shares  (paid  up)  |,  and  Illinois  Central  (shares)  a  farther 
^;  and  Detroit  and  Milwaukie  (Ist  mortgage)  declined  1,  ditto  (2nd 
mortgage)  J ;  and  Atlantic  and  Great  Western  (consolidated  bonds)  a 
further  i.  In  British  mines,  Herodsfoot  improved  1,  Marke  Valley  and 
West  B'lssett  ^  each,  and  East  Caradon  a  further  ^  ;  and  West  Caradon 
receded  1,  Great  Laxey  ^,  and  East  Wheal  Russell  and  Prosper  ^  each. 
In  colonial  and  foreign  mines,  Don  Pedro  and  Scottish  Australian  were 
each  J  better,  panulcillo  were  ^  lower,  and  Pestarena  relapsed  jf. 

Friday,  Oct.  11. — The  railway  market  was  very  inactive,  but  the 
principal  stocks  showed  no  change.  The  market  for  bank  shares  was 
quiet,  and  prices  presented  no  movement.  London  and  Westminster 
were  called  G8^  to  69  j ;  Union  of  London,  37  to  39  ;  Alliance,  10|-  to  9|- 
dis. ;  Imperial  Ottoman,  1|  to  lj|  di.s. ;  Chartered  Mercantile  of  India, 
28  to  30 ;  and  London  and  County,  54J  to  ooj. 
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Cte  economi^V^  ^ailtoaB  anti  iHtning  ^tare  m^t 


TUB  LATEST  OmOlAL  PBICB8  ABB  OITBH. 


Ne.  «( 

IhUM 

or 
9tock. 

Stock 
Stock 
■tock 
tWI 
184411 
Stock 
Stock 
14000 
Stock 
Slock 
Slock 
Stocli 

Stock 

Stock 
Stock 
Stock 
Stock 
Stxk 

Stock 
Slock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
l*ack 
Stock 
40M9 
Stock 
Stock 
20000 
Stock 
Stock 
Stock 
4U»87 
Stock 
Stock 
Stock 
Stock 
IMOO 
Stock 
ItOOO 
Stock 
Stock 
Stock 
Stock 
Stock 
16000 
Stock 
]3tT0 
Stock 
ISOOO 


StMk 
Stock 
Stock 
Stock 
7880 
Stock 
Stock 
Slock 
Stock 
Block 
Stock 
Stock 
Stock 
Stock 
Stcck 
Sleek 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
lOOOO 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Slock 
Stock 
Stock 
Slock 
Stock 


3  O 

•<c. 

100 
100 
100 

sr. 
2: 

100 
100 
100 
100 
KB 
100 
100 

100 

100 
100 
100 
100 
50 
100 
100 
100 
101 
100 
100 
100 

too 

100 
100 
IOC 
4 
100 
100 

eo 

100 
100 
100 
333> 
100 
100 
100 
100 

25 
lOO 

*> 
100 
100 
100 
100 
100 

20 
lOO 

i 

100 
100 


ORDINARY  SHARES 
AND  STOCKa 

Name  of  Comptny. 


Biiitol  and  Exeter 

Caledonian  

Camhrion 

Cork  and  Bandon   

Cornwall  

Dnblln  and  Bclfant  Junction  ... 
Dundee,  Perth,  .t  Ahcrdn  .Tunc 
East  London,  Scrip  Coniflcale... 
01a«(tow  and  Soiith-WrMiTn  ... 
Great  Knulcrn,  Ordinni-  Stock.. 

Do.  East  Aniilian  Stock 

Oreat  Nr)r<h  of  Scotland   

fOreat  Norttiem   

Do.  A  Stock 

_     Do.  B  Slock 

Great  8"uthem  &  Western  (I  I 
Great  VVentem— Original 

Do.  Stour  Valley  (juar.  Stk 

Do.  South  Walei 

Do.  West  Midland— Oxford... 

Do.  d'l.  Newport 

Lancashire  and  Yorkshire 

t>ondon,  llrlirhtou  *  South  Const 
London,  Chatham,  and  Dover... 

Do  Metropolitan  Ex,  A 

London  and  North-Western., 
London  and  South-Western., 
Manches.,  Shef.,  &  Loncolnshire 
Metropolitan 

Do.  Extension 

Motropoiitan  Diitrict 

Do.  do  

Midland - 

Wo.  Birmlnilham  and  Derby  .. 
Midland  Gt.  Western  (Ireland). 
North  British 

Do.  Edinb.,  Perth,  *  Dundee. 
North  Eastern — Berwick 

Do.  G.  N.  E.  Purcliaae 

Do.  Leeds 

Do.  York  

Do.  Carlisle 

Do.  Stockton  and  Darlington. 

Do.  1860  and  18S1  

North  London 

Do.  1866    

Nor*  Staffordshire , 

North  and  S.>Western  Junction 

Shropshire  Union. 

Sonth  Devon    

Swath  Eastern 

Staines,  Wokingham,  &  Woking 
Tafr  Vale 

Do.  C 

Waterford  and  Kilkenny  .... 
West  Cornwall   


100 
100 
100 
100 
«i 
100 

loo 

100 
100 
100 
100 
lOO 
100 
100 
100 
100 
100 
100  ilOO 


stock  lot 
stock  100 


flock  too 
■tock 

•lock|lw 
muca:l«« 
I 


Stock 
Stock 
Stock 
Stock 

Stock 

Stock 


Stock 
Stock 

Mock 
Slock 


100 
100 
100 
I0(> 

« 

100 
100 
100 
100 
100 
100 
100 
IOC 
100 
100 
100 
100 

iro 

IMl 

too 

IOC 

IM 

100 

loo 
too 
too 

too 

IIM 

too 
too 

100 
IN 

too 

100 

log 
lot, 

100 

Kg 


PREFERENCE  SHARES. 

Brlitol  and  Bxeter , 

Caledonian  ICM)  percent 

Do  Scottish  N.  K.,  Alierdn  ord 

Do  do  Midland  Stock 

Cork  and  Bandon  &i  per  cent... 
Dundee,  Perth,  ,fe  Aberd.  June 
Glasgow  A  S.-W.  guar  5.  p  cent 
Great  Eastern,  E.  C.  Ext  No.  1 

Do.  No.  2 

Do.  6  per  cent  Preference 
Do.  East  Anglican  A.  6  p  cent 
Do.  B,  6  percent  Preference... 
Do.  C,  7  percent  Preference... 
Do.  No.  1,  5  per  cent  stock  ... 
Do.  Eastern  Union  4  p  c  guar. 
Do.  Norfolk  6  per  ct  Ext.  184« 
Do.  Great  Eastern  5  p  ct  Pref. 

Oroat  Northern,  5  percent  

Do.  fi  p  c  Kedeem.  atlOpcpoi 

Do.  4)  per  cent  do  

Do.  6  pr  ct  do.  at  5  pr  ct  pm... 
lot  South  ft  Wst  (Ireland)  4  p 
Qt  West  ( Bks.  4  Hants  Ex)  p  c 
Da  Preference  4^  per  cent  ... 
Do.  Irredeemable  4  percent... 
Do.  At  p  c  Redm.  Preference... 
Do.  Birmingham  guar.  Stock. 
Do.  Birmingham  Pref.  Stocx.. 
Do.  Chester  guarantee  Stock- 
Do.  8  per  cent  PreL  Stock   ... 

Do.  6  per  cent  do    

Do.  S.  Wales  guar.  4  percent 

I>o.  41  per  cent  „.. 

bo,  5  per  cent 

DoW.iL— Olf.  1st  gua.  Slock 

Do.  iBd  guarantee  Slock 

Da  Newport  i  per  cent  pref. 

redeemable  at  i  pr  cent  pm 

I>o.  perpctwa  «  p  c  preference 

opuon  im  1864 „„... 

Do.  perpetual  6  per  cent  with 

option  till  1869 _ 

Lwcasliire  and  Yorkshire,  6pct 

Do.  e  per  cent  (E.  Lancashire 

Do  4|pc(BlockbiimPurcha»e) 

I<oBdon  and  Blackwall,  4i  pcSi 

lADdon  and  BitfUton,  6  percent 

gnarantae  Stock  No.  1. , 

Do.  S  per  cent  do  Na  2. „, 

Do.  *por  uent  do ., , 

tlo.  *  por  cent  do  Na  4  ....„, 

Do.  4|  per  cent  1U8. „,.. 

Do.  4«  per  cent  do  IM*. 

Ua  7  D  c«t.  IVsferenoe  Stock 
Do  6  per  ct  da  (W.  E.  &C.P.) 

Do.  4  ..sr  cent  t8M 

Uwdoa  Ohatbam  btmI  Dover... 
iMt.  A  N.-W.,  Cov. «  Nun.Sp  c 
l>o.  BeiUord  and  Caaibriilge... 
t>o  Sorawsbury  «  Welshpoo. 


4 
74J 
71 

109* 
32t 
S 

IH 
110 
116i 
12li 

»r> 
47s 


27) 
30 

127J 
li4 
191 
12j 

114. 
82f 
SO 

123J 

112i 
Si 


120 


102i 

"eii'j 

95 


134 


116 

6i 

66 

llOJ 

56  i 

46 

65i 

9 

144  i 


116 


SO 
77i 
84i 


99i 
110 


88| 


931 
129 


Na  of  1 1 

Shares  §^ 

or  i_ 

Stock.  ^  ° 


»4i 


Stock 
Stock 
1724011 
Slock 
62830 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
60872 
Slock 
Stock 
Stock 
Slock 
68500 
Stock 
Stock 
Stock 
20000 
493 
14512 
40000 
Stock 
Stock 
Stock 
Stock 


Stock 
2102 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
10100 
Stock 
Stock 
Stock 
Slock 
14000 
Stock 
Stock 
Stock 
Stock 
Stock 
Slock 
Stcck 
Stock 

Scock 
1 6sr,-2 

5391 
Stock 
Stock 
22800 
Stock 
Stock 
23935 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 

4450 


100 

100 

6 

100 

10 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

25 
100 
100 
100 
100 

20 
100 
100 
100 

10s 

lot 

10 

1/6 
100 
100 
100 

too 


stock 
Stock 
S.ock 
Stock 
Stock 
Stock 
Stock 
Stock 
Slock 
Stock 
suck 


Stock 
60000 
MOOO 
16000 
Stock 
Slock 
Stock 
Stock 
iitock 
Stock 

siitck 
Stock 
Stock 
Stock 
Stock 
Sto.  k 
Stock 
Stock 
Slock 
Stock 
Stock 
23378 
iMM 

StOCA 

stock 


100 
100 

6 
100 

6 
lOO 
100 
100 
100 
100 
100 
!0O 
100 
100 
100 
10 
10  J 
100 
100 

;oo 

20 
100 
100 
100 
10» 
10s 
10 
1(6. 
lOO 
100 
100 
100 


Name  of  Compacy. 


London  A  S.-Weslem,  7  per  con 
Mancb.,  Shef.,  and  Lincolnshire 

Do  ef. 

1)0.  3}  por  cent  

Do.  Redeemable  6  per  cent  ... 
Midland  Cons.  6  per  cent  Stock 

Do.  Con.  Bris'ol  *  Blrm.  6  p  c 

Do.  4J  per  cent  pref.  Stock  ... 

Da  Leices.  &  Hitch.  4  p  c  Stk 
North  British  

Do.  No.  2,  *  per  cent 

Do.  Edin.,  Perth,  &  Dun.  4  p  c 
N.E. — Consolidated  pref.  4  pr  ct 

Do.  4^  por  cent  redeemabki ... 

Do.  Berwk.,  G.N.E.  4  p  c  pref. 

D".  York,  Hull  &  Selby  Pure. 

Do.  Stcktn  t.  Darin.,  A  5  p  ct 

Do.  B  6  percent 

Do.  C  6  percent 

Do.  W.HarticpoclHarbour&R 

North  Staflorilshire 

Scottish  N.  E.  3  J  pr  ct  pref.  Slcli 

Do.  Aberdeen  t:uar.  6  percent 

Do.  7  per  cent  pref.  Stock 

South  Devon  Annuities  10s  . 

Do.  Tavistock  Annuities,  lOs.. 

Do.  Kixcd  4J  per  cent   .... 
Sth-East— (Readng  Ann.  Ii6d) 

Do.  4^  per  cent 

Do.  Fixed  4|  percent 

Taff  Vale,  No  1  

Waterford  and  Kilkeimv 


100 

100 

20 

20J 

10 

too 

100 
100 
100 
100 
100 
20 
100 
100 
100 
100 
100 
100 
100 
100 
lot) 
100 
100 
20 
20 
I  no 

too 


LINES  LEASED 
AT  FIXED  RENTALS. 

100    Birkenhead  

110  Do.  4 i  per  cent,  preference.., 

100    Buckinghamshire    

100    Chester  and  Holyhead  

100       Do.  64  per  cent    

100       Do.  5  per  cent 

100    Clytleadale  Junction  

100  East  Lincolnshire,  gua.  6  pr  cent 

25    Gloucester  and  Dean  Forest 

100  Gt  Eastern,  Newm.  .fee.  5  pr  cent 

100  Do.  E.  U.,  Harwich  4  pc  shares 

100  Do.  WoodhridKeExt.4prceiit 

100  G. Western, W.Midland,  Hereford 

60    Hull  and  Selby    

100    Lancaster  and  Carlisle  , 

100    London  and  Blackwall  

100  London  and  Chatham  4^  prcent 

100    London  and  Greenwich 

100       Do.  Preference , 

100  London,  Tilbury,  and  Southend, 

100  Lowestoft  fruarantee  4  per  cent 

100       Do.  6  per  cent 

5i  Manchester,  Buxton,  A.  Matlock 

100   Midland  Bradford  

50  Northern  and  Eastern,  5  pr  cent 

60       De.  6  per  cent 

100  Nort'i-Western  Aperppref  5  pc 

100  Nctti.lK.JtGranch.  Rlwy.  &  Cnal. 

25    Preston  and  Wyre 

100  Royston,  HItchin,  and  SI.eprctli 

100    Shrewsbury  and  Hereford 

Do.  do    , 

100    South  Slaflordshlre 

100  South  Yorkshire  and  River  Dun 

100       Do  4  per  cent  guaranteed 

100       Do  5  per  cent  guaranteed 

100    Vale  of  Seiith  

•00    Victoria  Station,  Pinihco 

100   West  Cornwall 

100    Wilts  and  Somerset  

10    WUnbledon  and  Croydon. 

DEBENTURE  STOCKS. 

Great  Kaalern 

Great  Northern   

GtWsln— W.  Mid.— Oxf.  44  pc 

Lancashii^  and  Yorkshire 

London,  Brighton  Ac. 

London  and  North- Western 

London  and  South-Western 

Midland 

North  British,  E.  P.  and  D.  B.. 

North  Eastern 

Scottish  North-Eastem 

BRITISH  POSSESSIONS. 

Atlantic  and  St  Lawrence    

Bombay,  Bar.,  A  C.  India  guar. 

Do.  F.  Shares 

Buffalo  and  Lake  Huron 

Do  Preference 

Buffalo, Brant,  *  Godench,  S  pc 
LalculU  A  Sin.  East,  guar,  i  p  c 
Cape  Town  and  Dock  6  p  c  guar 
Demerara,  7  fT.  ct  pcrpet  pref. 
Eaatem  Bengal,  guar.  6  pr  cent 
East  Indian . 

De.  L  Shares  ..„ „ 

Do.  5  pr  cent  debentures,  1870 

Do.  5  per  cent  do.,  1870  

Do.  5  per  cent  do.,  1866-71 ... 

Do.  6  per  cent  do.,  1870-75  ... 
Grand  Trunk  of  Canada  

Do.  Eiiuijtmeiit  .Mort  Bonds.. 

Do.  First  Preference  Bonds ... 

Do.  Second  Preference  Bond» 

Do.  Third  Preference  Stock... 

Do.  Fourth  Prelereoce  Stock. 
Ureal  tnuian  Penln.  guar.  5  •  -.   t 

Dado 

Do.  New    

ireat  Sth.  of  India  guar.  5  pr  Cl 

De  guaranteed  4i  per  cent  .., 


100 
luo 
14 
J04 
10 
100 

leo 

100 
jOO 
100 

too 
5 

100 
100 
100 
100 
100 

100 
100 
100 
lUO 
100 

too 

4 

i 

100 

too 


1424 
116 

H 

624 

1284' 
129 

94 
87 


101 
1C8 
128 

128 
824 
21 


10 

H 
8 
22 


1474 
50 


90 

101 


54 
119 
110 

US 
1314 


874 
109 
3074 

85; 

644 

61 


89 
504 


109 
91 
44 
I3Ji 
1314 
10 


97 

794 

97 

874 

814 
774 


724 
94 
924 
94 

Ti' 
93 
91 


67 
1024 
H» 
31 

H 

694 


614 
10U4 
1034 
nvi 
6J 
1U3 
103 
108 

io:i 
i:* 

84» 
51 
40 
31 
21 
109 
74 

»t 

104 
95 


Na  ol 
Shares 


Stock, 


60000 
90000 

42600 

87500 

50000 

76000 

26000 

600000 

lOIIOOO 

11016, 

60000 

625"0 

26595 

10000 

625000 

15000 

47500 

677500 

800000 

60000 

81000 

170011 

10000*' 

750000 

1562.«i 

1340m. 

40«00 

26757 

20000 

iOOOOd 


8000 

2900 

1024 

612 

6144 

6000 

600(1 

1906 

400C 

48(i 

12.!.00 

60O0 

6908 

6000 

1021 

6000 

89(1 

8000 

400 

700 

6640 

12800 

6000 

1120 

612 

6138 

490 

920 

6000 

6000 

1024 

300(1 

400 

612 

512 

1024 

396 

1000 


S6000 
300VU 

looeo 

16000 
S6000 
3O000 
10000 
100000 

26000 
28000 
20000 
68000 
15000 
lOOOO 

103815 

10(1000 
60000 
30O00 
lOOOj 

100000 
130V0 

1200V0 
110(10 
43174 
1000(1 
2000U 
gOUUi^ 
7500( 
46001/ 


204 
lOO 
100 

10 
100 
100 
100 

loio 

100 
20 

too 

100 


■<t. 

204 
100 
100 
3 
100 
100 
100 
100 
100 
100 

15 
IOC 
100 


Name  of  Company. 


Great  Western  o(  Canada, Shares 
Do.  6  per  cent  Bonds  1873 
Do.  64  per  cent  1877-8  ...., 

Indian  Branch  (Limited) 

Madras  guaranteed  8  per  cent... 

Do.  4}  per  cent   

Do.  44  per  cent    

N.Rail.of  Canida,C  pc  1  st  pf  Bds 

Scinde  guaranteed  6  per  cent 

Do.  Delhi  do 

Do.  do  , 

Do.  Punjaul)  do  , 

Do.  ludns  Steam  Flotilla  .., 


FOREIGN. 
Antwerp  and  Rotterdam  ...., 
Bahia  and  San  Francisco,  Lim  , 

guaranteed  7  per  cent    ...., 

Belgian  Eastern  Junction 

B.Ayres.G.Southem,  g  7  p  c  Lim 
Central  Arj^entine,  guar.  7  pr  ct 
Dutch  Khenish   

Do 

Eastern  of  France 

Great  Luxemtxiurg 

Do.  ObIi!;ationa  

Imperial  Mexican,  Limited ., 
Lemberg-C2ernowitzg,g.7p.c.L. 
Namar  &  Liege  gna.  14f  per  ann 

Do.  guar.  6  per  cent  Pref.., 

Northern  of  France 

N.  Rail,  of  Buenos  Ayres  g.  7  p  c 
Ottoman  (Smyrna  to  Aldin)  ... 
Paris,  Lyons,  ft  Mediterranean.. 

Paris  and  Orleans  

Recife  ft  San  Franci8<»  (g.  7  pc) 
Sambre  and  Meose 

Do.  54  i>er  cent  Preference 
San  Paulo,  Limited,  guar.  7  p  c 
8.  Austrian  ft  Lombardo-Venetn 

Do.  Obligation    .» 

Southern  of  Fiance 

Turin  and  Savona 

West  Flanders , 

Do.  64  per  cent  Preference  ... 
Western  and  N.-W.  ol  France. 


BRITISH  MINES. 
8$  Chlverton „.. 

3lf  Clifford  .Amalgamated  

1  jUevon  Gt  Consols  (Tavistock). 
314  East  Bassett  (lUogan)   


n 

H 

664s 


4 
144s 
40 
180s 

nos 

UOsi 


East  Caradon 
East  Cara  Brea 
East  Gren\-ille  . 

69s(Ea8t  Lovell  

n4:Ea8t  Wheal  Russell  (TavisMck) 
eG   GrambIerft8tAubyn(Gwennap) 

Great  Laxev,  Limited   

Great  Soutll  Tolgus   „.. 

Great  Wheal  Vor  (Heleton) 

Grenville 

Herod's-Foot    

Hingston  Downs , 

ISjlMargaret  (Uny  Lelant) , 

44]Marke  Valley  , 

50<:NewSeton , 

381  [North  Roskear , 

6S'ip;orth  Wheal  Crofty  

I  Prince  of  Wales 

8J 

2068 

14 

62s 

18J 

88| 


Prosper  United 

Providence  (Uny  Lelant) 

Seuth  Caradon  (St  Cleer) 

South  Condurrow  

South  Wheal  Frances  (lUogim) 

Stray  Park  .„ „ 

Tir  Croa  _ 

14  West  Bassett  (Illogan) 

14  West  Caradon  (Liskeard) 

11    West  Chiverton  

47J  West  Wheal  Seton _...., 

54  Wheal  Bassett  (Illogan)   

16    Wheal  BuUer  (Redruth) 

8  \Vheai  Mary  Ann  (Meuheniot). 
884  Wheal  Seton 

6|  Wheal  Trelawney  (Liskeard)  .. 

FOREIGN  MINES, 
2   Alamillos,  Limited ..». 

7  Australian    ..       

8  Brazilian  Land  ani  Mining 

7  Cape  Copper » 

1|  Caj.ula  Silver  

4    ChontalesGoidftSiivarMining.L 

164  Copiapo »....» 

14b  Don  Pedro,  N.  del  Rey 

1  Dun  Mountain  Copper 
2|  East  del  Rey ~.. 

2  Fortuna 

20    General «... 

23s  Kapunda  » 

8  Linares 

24  Lusitan'an    

1  Mariquita 

2  M.  Aureos  Braz.  Gold  Mng.  Ca 

8    Panulcillo  Copper  Limited 

2|  Pestu-ena  Goic.  LunibCd  ..  ,,*,. 

20    I'onigibaud  ...».»»..«.«.». 

1    Port  Phillip _. 

434  Royal  Cobre  Copper,  limited .. 

1    Acottisli  Austrahan.....^ 

15  St  John  del  Hey 

284  United  Mexican  _ ~„. 

6  Vancouvei  Coal ...»..«»... 

6  tVa&lioe  Gold  Lioiitea  .......... 

1  Wonbicg « » 

1  Yurke  Peninsula,  Limited    

8  Vudanamatana  oi  ft.  Australia 
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In  21  Volumes,  4to,  and  Index.    Price  £25  12s,  in  Cloth ;  Half-bound  Russia,  £32  2s  6d. 
EDINBURGH :  A.  and  C.  BLACK.    LONDON :  SIMPKIN,  MARSHALL,  and  CO. 


Just  Published,  price  93, 

THE    ENGLISH    CONSTITUTION. 

(Eeprinted  from  the  FORTNIGHTLY  REVIEW.) 
By    WALTER    BAGEHOT. 

CHAPMAN    AND    HALL. 


WORKS  ON  POLITIC^Uj  ECONOMY. 

CMITH'S  WEALTH  OF  NATIONS, 

ky    With  Notes  and  Supplemcntar>'  Dissertations. 

By  J.  R.  Mcculloch. 

Demy  8vo,  cloth,  price  168. 

THE  PRINCIPLES  OF  POLITICAL 

1  ECONOMY. 

By  J.  R.  Mcculloch. 

Fifth  Edition,  demy  8vo,  price  IGs. 
IIL 

CONOMIC  AL    POLICY. 

By  J.  K.  Mcculloch. 

Second  Edition,  demy  8vo,  pricf  10s  fid. 
Edinburgii :   Adam    and    Charles    Blaclt. 


WORKS  BY  N.  A.  NICHOLSON,  M.A.,  Trinity 
College,  Oxford. 


THE 


SCIENCE   OF  EXCHANGES. 

By  post  2s  2d. 


E 


BLACK'S  ATLAS  OF  THE  WORLD. 

Jj  1867.     New  Editlm,  revi-ed. 

Containing  new  Maps  of  Italy,  India,  and  the  United 
States  of  America,  and  accompanied  by  an  index  of 
68,000  names.  Folio,  elegantly  half-bound  morocco, 
gilt  edges,  price  60b. 

Edinburgh  :  Adam  and  Charles  Black. 


"  So  clear  and  well  arranged  that  it  cannot  fail  to  be 
of  service  to  all  who  are  enterint?  on  the  study  of  the 
science  of  which  it  treats:  the  principles  advocated 
throughout  iis  pages  are  those  of  the  most  competent 
authorities,  and  on  the  question  of  currency  and 
banking;,  the  author  leaves  very  little  to  be  said  that 
woukl  add  to  the  excellence  o(  his  exposliion."— West- 

HISSTER    hKVIEW. 

fiNE      RESERVE       OR      MANY. 

\J  Price  Is. 

Ought  the  Bank  of  England  to  be  the  banker's  bank, 
the  monetary  providence  of  the  binUing  c  mimunity  ? 

"      PUR       SI       M  U  0  V  E . 

Price  28  6d. 

Short  essays  on  Space,  Time,  Matter,  Experience, 
and  other  every-day  subjects. 

*'  Un  philosophe  n'est  pas  un  fournisseur  du  public, 
charge  de  fabriquer  des  syat^mea  selon  les  caprices  de 
son  pays  et  de  son  sifecle.  Qu'il  prouve  et  sa  tache  est 
faite"— H.  Taine. 

Messrs  Trtibner,  60  Paternoster  row,  Lond  n,  E.G. 


E 


THE       VICTORIA       MAGAZINE. 

Miss  Faithfull  having  assigned  to  Mr  "W.  W.  Head 
her  interest  in  the  printing  office  (opened  in  March, 
1S60,  in  which  she  tniined  women  as  compositors,  and 
established  a  business  on  a  secure  commercial  basts), 
will  in  future  be  able  to  give  more  undivided  attention 
to  the  interests  of  the  "Victoria  Magazine,"  and  the 
claims  of  woiren  whose  circumstances  oblige  them  to 
seek  remunerative  employment. 

The  "Victoria  Magazine"  has  received  many  proofs 
of  the  great  regard  in  which  it  is  held  by  the  sub- 
scribers, advertisers,  and  the  press,  and  has  obtained 
an  extensive  circulation  in  the  highest  circles.  In  a 
recent  review  the  "  Spectator  "  remarks:— 

"  The  'Victoria  Magazine*  maintains  its  position 
amongst  the  aerials  of  the  day.  Its  tsles  and  critic  sm 
are  quite  of  average  merit,  and  it  discusses  the  social 
questions  that  afifect  the  status  of  women  with  a  know- 
ledge and  ability  alt  gether  its  own.  It  is  always 
ready  to  call  up  (of  judgment  the  oppressor  or  defamer 
of  the  sex,  and  really  does  an  immense  amount  of  good 
in  impressing  on  the  public  mind  their  genuine  wants, 
and  in  resisting  the  silly  opposition  tliat  has  often  at- 
tended the  attempt  to  improve  either  tlieir  mental  or 
physical  condition." 

Since  the  magazine  was  first  published  in  1S63,  it 
has  contained  original  articles  on  all  questions  relating 
to  women ;  it  records  each  month  any  practical  effort 
made  for  the  improvement  of  their  condition  ;  and 
under  the  head  of  mi-cellanea,  reprint-*  articles  on  similar 
subjects,  whether  adverse  or  otherwise  to  the  views  of 
those  who  advocate  remunerative  employment  for 
women,  that  free  expression  may  be  given  "  to  both 
sides  of  the  question." 

An  original  aerial  tale  runp  through  the  monthly 
numbers,  which  alM  contain  reviews  of  the  newest 
books  and  music,  theatrical  and  musical  criticisms,  and 
articles  up'  n  topics  of  general  interest. . 

' '  The  '  Victoria  Maga«ine  '  would  be  worth  perusing 
if  it  was  only  for  the  very  truthful  remarks  as  to  the 
morals  of  society  in  *  Facts  and  Faces,'  by  May,  but  the 
whole  number  is  very  readable." — John  Bull. 

Snbstribers  receive  their  copies  direct  (postage  free), 
on  payment  of  12s  in  advance,  to 

Emily  Faithfull,  publisher  in  ordinary  to  Her 
Majesty,  Victoria  press,  Princes  street,  Hanover  square. 


Now  ready,  price  Ten  Shillings,   bound  in  cloth. 

IJRITISH  AND   FOREIGN   STATE 

U  PAPERS,  Vol.  4S,  for  the  years  18o7-58.  Com- 
piled by  the  Librarian  and  Keeper  of  the  Papers, 
Foreign  Office 

William  Ridgway,  169  Piccadilly,  W. 


TO  NEWSPAPER  PROPRIETORS- 

JL  — The  advertiser,  with  five  and  twenty  years'  ex- 
perience as  publisher  and  canvasser,  would  be  glad  to 
meet  with  a  similar  appointment.  —  Address  A.  I., 
Warren-i'  Library.  1  Edward's  terrace,  Kensington,  W- 

PIVIL  SERVICE   EXAMINATIONS. 

\J  —CAN  'IDATE3  PREPARED  by  two  gentle- 
men in  H.M.  Civil  Service  (one  an  Oxford  man),  who 
obiiiined  their  a.-pointments  by  competiti  -n,  and  who 
are  assiitcd  i)y  qualified  tut  rs.  References  to  pupils 
mall  deimitments.— Address  E.  "W.  John,  4  Gordon 
street.  Gord.m  square. 


Now  ready,  in  1  Vol.,  8vo,  price  10s, 

ATOTES       UPOiN'       THE 

l\  REPRESENTATION  of  the  PEOPLE  ACT,  1S87, 
with  Appendices  concerning  the  Ancient  Rights,  &c., 
&c.,  &c. 

By  T.  CHESHOLM  ANSTEY,  Esq., 

B;irrister-at-Law. 

William  Ridgway,  Piccadilly,  and  all  booksellers 


RESENT     POSITION 

RAILWAYS. 


OF 


Just  published,  price  Sixpence, 
A  LETTER  on  the  PREtiENT  POSITION  of  RAIL- 
WAYS, addressed  to  R.dlwav  Shareholders. 
By  JOSEPH  LEE  THOMAS, 
Member  of  the   Institution  of  Mechaldeal  Engineers, 
and  Associate  of  the  Institute  of  Civil  Engineers. 
London:  Efflnghtm  Wi;son,  Royal  Exchange. 

JOURNAL    OF    THE    INSTIIUTE 

O     of  ACTUARIES  and  ASSURANCE  MAGAZINE. 
No.  LXIX.,  price  2s. 

CONTINTS. 

M.  Fr^d.  Maurice  on  "Interpolaion."    Translated  from 

the    French    by  Thomas    B.  Sprague    and  J.  Hill 

Williams. 
Mr  T.  B.  Sprague  on  "The  Value  of  Apportionable  (or 

Complete)  Annuities."    (Continued). 
The  Policies  of  Assurance  Act,  1867, 
Home  and  Foreign  Intelligence. 
Notices  of  New  Books. 

Letter  from  M.  P.  Gray  on  "  An  Assurance  Fallacy." 
Letter  from  Mr  A.  De  Morgan  on   '-The  Value  of  a 

Policy— ForittuliB — Milne." 
Letter  irom  J.  C.  on  a  "  Practical  Question." 

London  :  Chrtries  and  Edwin  Layton,  UO  Fleet  street, 
Depot  for  Books  on  Assurance — Life,  Fire,  and  Marine. 

TO       BROKERS.— 

X  Warehouseman,  Messenger,  or  Porter.  Situation 
wanted  by  a  reipectable  middle  aged  man.  Strongly 
recommended. — A.  B.,  18  Exeter  street,  Strand. 


A        MILITARY       OFFICER       IS 

Xjl  anxious  to  Recommend  a  School  where  his  own 
sons  are  receiving  a  first-class  Education  on  moderate 
terms. — Address  D.  S.  J.,  16  Ladbroke  Villas,  Kensing- 
ton park,  London 

AUSTRALIAN  MERCHANTS  AND 

Xi  OTHERS.— A  gemleniau  of  merciinttle  experi- 
ence, who  intends  leaving  England  in  November,  to 
visit  tlie  chief  settlements  of  Australia.  Tasmania,  and 
New  Zealand,  will  undertuke  the  charge  of  any  busi- 
ness requiring  attention  in  the  Colonies, — Address  (p.p.) 
Colonist,  care  uf  Wm.  Dawson  and  Sons,  li!l  Cannoa 
street,  E.G. 

pHARING    CROSS    HOTEL 

Kj  COMPANY  (Limited.) 

The  directors  are  prepaed  to  receive  tenders  for 
Loai  8  on  Debentures  for  Tiu*ee,  Fiyo,  or  Seven  Y'ears, 
to  replace  i  thers  falling  due.  Application  to  be  made  to 
the  undersigned, 

G.   S.  HAINES,  Secretary. 

Offices— 15  Duke  street,  Adelphi,  W.C. 


K 


INDIA  OFFICE,  8th  October,  1867. 

OTAH    PRIZE    JIONEY 


Notice  is  hereby  given,  that  Prize  Rolls  for  the 
under-mentioned  Corps  of  Her  Mjcsty's  late  Indian 
Forces,  on  account  of  the  First  Distribution  of  Prize 
Money  for  the  capture  of  Kotah  in  18-OS,  containing  the 
names  of  those  whose  shares  have  not  been  pai  i  in  India, 
have  been  reci?ivtd;  and  that  distnbuiion  of  ouch 
shares  will  commence  at  th^;  Military  Department  of 
this  Office  on  the  8th  November  next,  and  will  be  con- 
tinued daily  (Saturdays  excepted)  between  the  hours  of 
11  and  2  o'clock. 

Officers  on  the  Staff  of  the  Commander-in-Chief  in 
India. 

Officers  of  the  Meena  Battalion. 

Officers  of  Bengal  Army  attaciied  to  the  2nd  Regi- 
ment, Bombay  Light  Cavalry. 

Head  Quarters  Stafl'. 

Ist  Brigade  Staff. 

2nd  Bri.:ade  Staff. 

R,.jpootana  Fielti  Brigade. 

Artillery  Brigade  Staff. 

2nd  Truop,  Bombay  Horse  Artillery. 

8rd  Trooi),        —  —  — 

1st  Company,  2nd  Battalion,  Bombay  Artillery,  aud 
No.  2  Light  Field  Battery,  attache  ;. 

4th  Compauy,  3rd  Baitaliou,  and  No.  8  Light  Field 
Battery. 

4th  Battalion,  Bombay  Artillery. 

1st  Regim».nt,  Bombay  Light  Cavalry. 

2nd  —  _  _ 

2nd  Regiment,  Siud  Horse. 

3rd  Regiment,  Sind  (Belooch)  Horse. 

10th  Regiment,  Bombay  Native  Infantry. 

12th  _  —  ». 

13th  —  _  _ 

3rd  Company,  Bombay  Sappers  and  Miners. 

Ordnance  Department. 

Applications  from  soldiers  who' b'^longsd  to  those 
forces  (men  now  serving  in  Her  M«jesty's  British 
Regiments  excepted)  must  be  addres  ed  to  the  Military 
Secretary,  India  Office,  and  must  contain  full  particulars 
of  Corps,  Ke^^imental  Numbers,  <tc. 

A[)plications  !rom  men  fo  merly  belonging  to  Her 
Mnjesty's  Indian  Forces  who  have  re-enlisted  into 
Uefsiments  of  Her  Majesty's  British  Service,  can  only 
be  received  through  the  Officer  commanding  the  Corps 
in  which  such  men  aie  now  serving. 

Pensioners  must  apply  through  the  Staff  Officer  of 
Pensioners  of  th.-lr  district. 

T.  T.  P£ARS,  Major-General, 

Military-  Secrei  ary. 
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DANK    OF    CALIFORNIA. -TFIE 

D    OKIKNTAI,   DANK   COKPOIiATION  «ro  pre- 
n«riKt  to  Uaiie  I>r»ftil  >t  nlltht  on  Iho  Knnlt  of  Cillfotiilli. 
Ban  Franrlnco,  tho  tcnn»  for  which  m«y  b«  MMrulned 
at  thf  Ir  office. 
Thrcadr.ctdlo  atrcel,  April,  1M7. 


PNGLISn.    SCOTTISH,  AND 

Ci  AU8TBAUAN  CHARTERED  BANK.  Capital 
paid  op.  jCSOn.flfl".  p.KTTK.KS  of  CRF.nlT  onthe 
branchoa  at  Adeli.iilc,  Mdl>oiinic,  and  Sydney,  «rc 
ORANTKI)  en  tho  moat  favooraolo  terma.  Billaon 
theAuatrallan  Colonlea  neitotlated  and  aent  forcollec- 
tlan.  Dcpojltaroctlvcd  at  ratca  and  for  parioda  which 
nay  be  learned  on  Inquiry  at  th*  office. 

Letteraof  cretlit  mav  alao  he  obtained  at  the  Na- 
tional Provincial  Baiili  of  England,  Biahopagate  atreet 
—By  order  ot  the  Court, 

HENRY  HOULES,  Secretary 

71  Comhill,  E.r. 


THE   COLONIAL    BANK   OF 

1  AfSTRAI-ASIA. 

Incorporated  by  Act  of  Council  of  VIctori.i,  IS.W. 
Capiul,  £1,000,000;  pold  up,  £487,500;  reaervefund, 

Head  office— Melbourne,  Victoria. 

London  offic*' — IOa  New  Broad  atreet,  E.C. 

Board  op  Dirkctors. 

Alexander  Tod,  Ejq.  |  Andrew  H.  Knisht,  Esq. 

MiSAOKK— Jatnea  A.  Douglas,  E»q. 

Thia  bra^'ch  ia  now  open  for  the  transaction  of  all 

banking     buslnena    connected    with    the    Australian 

Colonics.    Letters  of  credit  granted  or  bills  purchased 

or  aent  for  collection  on  terma  which  may  be  learned  at 

the  office,  10a  New  Broad  street 


ARIENTAL      BANK 

V  CORPORATION. 

Incorporated  by  Royal  Charter,  30th  Aui?.,  1851. 
P»ld-upcap!tal.£l,50O,0O0;re«erTedfund,X444.00O. 
CocRT  OP  Directors. 
Chairmak— Harry  Geortje  Gordon,  Esq. 
Devott-Chairmak— Wmiam  Scott  Biiiny,  Esfj. 
James  Blyth,  Esq.  |  Alexander  Mackenzie,  Esq 

Dancan  James  Kav,  Esq.      Lcstock  Robert  Keld,  Esq. 
John  Blnny  Key,  Esq.  |  James  Walker,  Esq. 

CharlcB  J.  F.  Staa*t,  Esq.,  Chief  Manager. 
Hankkrh. 
The  Bank  of  England. 
The  Union  Bank  of  Lon(?on. 
Ths  Corporation  ?rant    Dratti,  and    nerotfate  or 
collect  Bllli  payable    at  Bombay,  Calcutta,   Mndraf, 
Pondicherr>',     Ceylcn,     HongkonR',    Shanghai,    Yoko- 
hama, Singaporr,  Mauriliut,  Melbourne,  and  Sydney, 
on     tcrmi    wh'ch    may     be     ascortalned    at     their 
office.     They    also    issue    Circular    Notes     for    the 
nse    of  Travollcra    \y    the    Overland    Route.      They 
nndcrtako    tho    agency    of    parties  connected     irith 
India,     the    purchase  and  sale  of   Indian    Securitiea, 
the  safe  CDStcdy  of  Indian  Oovemment  Pa^er,  the  re- 
lelpt  ot  iRterest.  Dividends,  Pay,   Pensions,  ^c,  and 
the  effectiBgot  KemittaBcei  between  the  above-named 
dcpcndencief. 

They  also  receive  Deposits  of  £100  and  upwards,  re- 
payable at  10  diiys'  notice,  and  also  for  longer  periods, 
the  terms  for  whicli  aiuy  be  ascertained  on  apidicatioa 
at  their  ulllce. 

Otticc  hcnrf,  10  toS,   Saturdays,  lOto  3. 
Tbreadncedie  street.  Ltmdon,  1667. 


B 


ANK  OF  NEW  SOUTH  WALES. 

Eatabllshed  1817. 

iRcorporated  b;r  Act  of  the  Colonial  Le^alatnre  In  lUO 

and  continued  by  Her  Majesty  in  Council. 

Capital.*  1,000.000.    Rcacrve  Fund   r..>:i3.33i. 

HXAD  OtucE— SYDNEY,  NEW  80UTU  WALES. 

The  Board  of  Directora  srant  Lettora  of  Credit,  pay- 
Able  on  demand,  and  Bills  of  Exchange  at  Tliree  and 
Thirty  Daya'  Bi|:bt,  on  the  nudermentiuned  Eetabliah- 
meata  of  the  Corporation, 

Branchso. 
NEW  SOUTH  WALES. 


WaiTKa  Wagg*. 

Wellingtoa. 

Camden. 

Grafton. 

Gleu  Iiitiel. 

Burrowtt, 

Sofola. 

Creawick, 
Linton. I 
Echuca. " 
Mauslield. 


Rom.-i. 
Warwick. 


Miltland.  Wlndaor. 

1  Newcaatia,  Adelonj. 

;  Albury.  Gund-igal.   ; 

,  Bathurat  Orange. 

'  Muilgee.  Kichmond. 

'  Tamworth.  Penrith. 

I  Dcnlllqain.  Goulboum. 

VICTORIA. 

Melbinme.  Beechworth. 

!  Geelong.  Artrat 

Kyneton.  Maldon. 

Caatlemalne.  WaJigarratt*. 

BalltraL  Chllicrn  Agency 

Sondtiurat  Inglcwood. 

yl  KENSLAND. 

Briabane.  I  Toowooniba. 

Ipawich.  I  BowcL 

Rodihiiiiptoil.       I  Townsviila. 

NEW  ZEALAND. 

Aacklud..  I  Clirlildiurch,        j  Wangonol 

Wellington.  Dnnedin.  I  Nelson. 

LytUlton.  I  InvcrcarglU.  |  llakitika 

And  also  on  the  Commercial  Bank  ot    Van  DIamen'i 

Land  at  HoVart  Town  and  Launceatoa. 
The  Directora .  also  negotiate  approved  Billa  of  Ex. 

change,  and  send   Ihim  lor  collection,  drawn  on  any  of 

the  Aiutiallan  a^d  New  Zealand  Colonies. 

The  Koyal    Bank  of    Scotland,  StucKsv'a  Bapking 

Company  the  Mandieoter  and  LlTerpo»li;u'i»ttlci.  Baa» 

IheNottn  ana  aouih  W ilea  iBank,  Birmmguam  Jonit 

•leck  Bank  (Lii,.ned),kna  the  National  B»ak  m  Ire- 

'.ind,  are  author.MO  to  grant  Crediu  on  thia  Bank  at 
ll;e»ner»l  cstaWnhn  ei.uin  Au«lr»ii«  and  New  Zea- 

-by  '~.r''^i';;:rL'ronTJ!s:"'' "" """  '•'"'^"• 


COUTH    AUSTRALIAN   BANKING 

O      COMPANi'.    IncornonUed  by  Royal  Charter. 

letters  of  Cre!ita"d  Bllli  issued  upon  Adelaide  and 
npon  the  principal  towns  in  South  Austr.'ilia.  Drafts 
nesrotlnted  and  collected.  -Apply  «t  the  Royal  Bank  of 
Scotland,  National  Hank  of  Irelani.  and  at  the  Com- 
pany's odices,  64  Old  Ilrofld  street.  London,  E.C. 
WILLIAM  PUKDY.  Manager. 

ANK      OF     NEW      ZEALAND. 


B 


Bankers  to  the  General  Oovemment  of  New  Zealand, 

'-he  Provincial  Governments  of  Auckland,  Canterbury 
Otago,  Sic. 

Paid-np  Capital,  £500.000. 
Reserve  Fund,  £150,00\ 
Head  office,  Auckland. — Branches  and  Agencies  at— 
Blenheim.  |  Lyttelton.  I  Queenstown, 

Brightnn.  Macrae's  Flat         Ross. 

Charleston.  Manulieriki*  Stafford  Town. 

Christchurch.  Mount  Ida.  Timaru. 

Dunedln.  Napier.  Tokomalrlro. 

Dunstan.  Nelson.  Waikouaiti 

Dunstan  Creek.       Newcastle.  Waimea. 

Greymouth.  New  Plymouth.       Wanganul. 

Hokitika.  Oamaru.  Wetlimrton. 

Invercargill,  Okarito.  West  Port. 

Kaiapoi.  Plcton.  Wetherstone, 

Lawrence. 

This  Bank  f^ants  Drafts  on  any  of  the  above-named 
places  and  transacts  every  rlescriptlon  of  Banking  busi- 
ness connected  with  New  Zealand,  on  the  most  favour- 
able terms. 

The  London  Ofiice  receives  deposits  at  interest  for 
fixed  periods,  on  terms  which  may  be  learned  on  appli- 
cation.        F.  LAKKWOHTHY,  Managing  Director. 

No.  60  Old  Broad  stieet,  London,  E.C.,  Aug.,  1S67. 

THE  IMPERIAL  OTTOMAN  BANK 

1  CONSTANT!  NO  PLE. 

(Capital  £4.050,000,  paid-up  X2,025, 000) 
Branches  at  Smyrna  Be>Tout,  and  Salonlca,  and  Agen- 
cies at  Galatz,  Bacharest,  Larnaca  (Cyprus),  Paris, 
and  London. 
The  London  Agei.cy  receives  money  on  deposit  for 
fixed  periods  at  rates  to  be  agreed  upon.      It  pranta 
crediu  on  Constantinople,  Smyrna,  Beyrout,  Salonica, 
Galatz,  Bucharest,  and  Larnaca;  purchasea   or  collects 
bills  drawn  on  those  places,  and  undertakes  the  negotia- 
tion of  all  Turkish  Government  Securities  and  the  col- 
lection of  the  coupons. 

The  Lonuon  Agency  will  also  execute  orders  through 
the  Hranches  of  the  Imperial  Ottoman  Bank  at  Salonica 
and  Smyrna  for  the  purchase  of  produce,  such  as  Cotton, 
Wool,  Silk,  Madder  roots  Valouea,  Opium,  Grain,  &c. 

Terms  may  beasceitained  on  application  at  the  officea 
of  the  London  Agency,  No.  i  Bank  Uuiliiings,  Lothbury. 
It.  A.  BRENAN.  Manager. 


CHARTERED  MERCANTILE  BANK 

V  of  INDIA,  LONDON,  and  CHINA. 

Incorimrated  by  Royal  Charter. 
Pald-ap  capital,  £7^0,000.   Reserve  fand,  £115,902  14a. 

CocET  OP  Directors. 
George  Garden  Nicol,  Esq.,  Cliairman. 


XATIONAL  BANK   OF  SCOTLAXD. 

TO  TOURWTrt,  Ac,  in  SCOTLAND,  the   NORTH  of 

ENGr.AND,  and  IRELAND. 

TUE      NATIONAL       BANK      OF 

1  SCOTLAND  ISSIJK.  free  of  chargo,  TRAVEU 
LINGorCIRCULARNOTES  for  TOURISTS,  and  also 
for  business  purposes,  available  in  all  the  principal 
towns  in  Scotland,  and  also  at  watering  places  in  the 
North  of  England  and  Ireland. 

The  business  of  the  Bank  will  shortly  t>c  removed  to 
their  new  premises,  No.  37  Nicholas  lane,  Lombard 
street. 

21  FincJi  lane,  London.  E.C. 


THE  ALLIANCE  BANK  (LLMITEU), 

J.       London,     Liverpool,     Manchester,     Sonthwarfc, 
Birkenhead. 

Subscribed  Capital,  £4,000.000, 
Divided  into  40,000  Shares  of  £100  each,  which  are  held 

by  upwards  of  1,400  Proi)rietors. 

Paid-up  Capital,  £1.000,000. 

Matthew  Button  Chaytor,  Esq..  Chai-man. 

Alfred  Castellain,  Esq.,  Deputy-Ctiainnan. 

Interest  allowed  on  current  account  balances  if  not 

drawn  below  £200. 

Deposits  of  £10  and  upwards  received,  subject  to 
seven  days'  notice  of  with  trawal,  at  One  percent.,  on'il 
further  notice,  and  for  fixed  periods,  as  may  be  agreed 
upon. 

Every  facility  afforded  for  the  transmUsion  of  money 
between  Londnn,  Liverpool,  and  Manchc-ter,  and  for 
the  receipt  and  delivery  of  stocks,  shares,  &c. 

Circular  notes   and    letters    of   credit    issued,    and 
every  other  description  of  banking  business  transacted. 
U.  MILLER,  Manager  ia  London. 
Bartholomew  lane,  E.C. 


j.  Murray  Robertson,  Esq. 
Ellia  Jauifs  Oilman,  Esq. 
D.    T.     Robertson,     Esq., 
Chief  Manager,  ex-ojkio. 


Donald  Larnach.  Esq. 

George  May,  Esq. 

Sir  Frederick  James  Halll- 

day,  K.C.B. 

Bankers. 

The  Bank  of  England.         1  The    London  Joint  Stock 
I     Bank. 
BraSCHBS  Ai»D  Agkncies 
Bombay       |  Colombo         I  Penang  [  Shanghai 

Calcutta  Kandy  Singapore       I  Hankow 

Madras         |  Galle  |  UougRong    {  Yokohama 

The  Bank  negotiates  and  coUccis  Hilla  ana  grants 
Drafts  payable  at  its  brandies  and  agencies,  audi  ssues 
Letters  ut  Credit  and  Circular  Notws. 

The  Bank  will  undertake  the  agency  of  parties  con- 
nected with  India  and  China,  tlie  purchase  an  i  sale  of 
Indian  securities,  the  safe  custody  of  same,  and  the 
receipt  nl  interest,  dividends,  pay,  pensions,  and  other 
moneys. 

The  Bank  receives  money  on  deposit,  on  whicli  in- 
terest is  allowed  according  to  the  length  of  time  de- 
posited. 

Particulars  as  to  rates,  &c.,  can  be  ascertained  on 
application. 

t>^  Old  Broad  atreet  London.  £.0. 


THE    AGRA    BANK    (LIMITED). 

X      Established  i.-i  183.i.-  Capital,  £1,000,000. 
Ulad  vjffice — Nicholas  Uno,  Lombard  street,  LiOndon. 

IJANK&ltS. 

Messrs  Glyn,  Mills.  Currie,  and  Co.,  and  Bank 

of  Knt'land. 

Branches  in  Edinburgh,  Calcutta,  Bombay,  Madras, 

Kurrachec,  Agra,  L.uore,  SbaJighai,  Hong  Kong. 

Chhrk.m  Accunsis  are  kepi  at  the  Head  uflice  on 
the  teruu  customary  with  London  bauRers,  and  interest 
allowed  when  the  credit  balance  does  not  tall  below 
£100. 

Drro.'lTS  received  tor  fixed  periods  on  the  following 
terms,  viz.:  — 
At  6  [icr  cent,  per  annum,  subject  to  12  months'  notice  ot 

withdrawaL 
At  4  per  cent,  per  aiinoau,  subject  to  C  months'  notice  of 

wiUidrawal. 
At  3  per  ccnL  [ler  annum,  subject  to  3  montlis'  notice  of 

withdrawal. 

ExctTTiOKAi  Kates  for  longer  periods  than  twelve 
mouths,  paruculan  of  which  may  be  obtained  on 
apidication. 

Bills  issued  at  the  current  exchange  of  the  day  on 
any  ot  !he  branihes  ..t  the  bank  tree  of  extra  cliarge; 
and  approvcu  bilis  purchased  or  sent  f.r  collection. 

SAUis  ASD  PuxcUiSts  effected  iu  BriUsh  and  foreign 
accurJies,  in  Last  India  stock  ana  loans,  and  the  sale 
custody  01  Ute  same  uuuertaken, 

Intvnest  tiran  u,  and  aimy,  navy,  and  civil  pay  and 
pensions  rcaiistrd. 

Every  ulfter  de  cr'ption  of  bankinr  basiness  and 
money  agcucy,  British  and  Indian,  transacted. 

Ai.  UALtXiUK,  Manager. 


THE  AUSTRALIAN  JOINT  STOCK 

1  BANK. 

Incorporated  by  Act  of  Council,  1853. 
Paid  up  capital,   £GU5,o&5,  in  shares  of  £10    each. 
Reserve  fund,  £54,076. 

London  branch,  18,  King  William  street,  E.C. 

LONDOK    BaKKIvR!*. 

National  Provincial  Bank  of  England. 
Letters  of  Credit  and   Drafts  on  the  Colonies  are 
srranted  at  the  London  ofiice,  and  by  the  Bankers  and 
Agents  of  the  Bank,  namely:— 

The  National  Proviiiciil  Bank  of  England, 
The  Moyal  Bank  of  Scotland,  and 
The  Provincial  Bank  of  Ireland. 
At  their  numerous  branches  and  agencies  in  England* 
Scotland,  and  Ireland,  and 

Banking  busmtss  of    all  kinds  connected  with  the 
colonies  is  transacted  at  the  London  odlce,  and  through 
its  said  agents. 
The  follow  ing  are  its  colonial  establishments  :-^ 
New  South  Wales. 
Sydney   (Head    Tenterfield  Araluea 

Office)  MuJgee  Forties 

Wes-.  Muitland        Singleton  Tareo 

Ariuiilalo  Yaes  Dubbo 

Brsjdwood  Newcastle  |  W'ariaida 

Goulburn  Musweilbrook       |  Sofala 

Wagga  Wagga        Murrurundi  |  Weddin 

Bathurst  Hay  1  Bowenfe^s. 

Grattoa  Ueuiilquin  ( 

Qt'FENSLiJfD. 

Brisbane  Bowen  Mackay 

Ipswich  Cleniiont  TowusviDe 

Kockhampton  Maryborough  Toowojmb;i 

Wai'wick  Gladstone 

JOHN  CHRISTIE,  Manager. 
Lonlon  Branch,  18  King  William  street,  K.C. 


SIX  PER  CENT.  DEBENTURES. 

THE    AUSTRALIAN   MORTGAGE, 

1  LAND,  and  FINANCE  COMPANY  (Limited) 
ist^ues  DEBENTURES  for  sums  of  £10  0  and  upwards, 
bearing  interest,  for  five  years  or  more,  at  the  rate  of 
0  per  cent,  and  for  a  shorter  term  5  per  cent,  per 
auauHi,  payable  halt-yearly,  at  the  Imperial  Bank,  by 
coupons. 

Tiie»e  debentures  constitute  a  first  charge  on  the 
entire  assets  of  the  Company,  cunsi:jtmg  of  mortgages 
(rtgistered  in  the  Goveriuueut  liegistr^tiou  Office)  and 
utlier  itccuiiiies  in  the  Australian  Colonies,  a*  well  as 
of  the  uncalled  capital,  beyond  which  no  debentures 
can  be  issued. 

PEYTON  WM.  CLEMENT.  Secretary. 

72  Comhill,  October  1,  1867. 


POMPTOIR       D'ESCUMFTE       DE 

\J  PARIS. 

Incorporated  by  National  decrees   of  7th  and  8th   of 

March,  1848,  and  by  Imperial  decrees  of  20th  of  July, 

1854,  and  3l8t  of  December,  18ti6. 

Recognised  by  the  International  Conrentton  of 

autli  April,  18^2. 

francs.  £ 

Subscribed  Capital  80,iw0  000    ...    3,200,000 

francs.  £ 

Capital  paid  up 60,'. 00,000  ...  2,400,00» 

Do            Mar.  16,  1868     10,  00,i>00  ...  400,000 

Do            Sept.  15,  i8ti8     10,000,000  ...  400,000- 

francs.  £ 

Reserved  Fund 20,000,000    ...       800.000 

Head  Office— 14  Rue  Bergerc,  Paris. 

Ag-cncies  at — 

Lon'Jon,  Calcutta,  Bombay,  Shanghai,  Hong  Kong. 

Saigon  ^Cocliin-China),  Baurt}on  (Reuuiouj. 

London  Bakkers. 

The  Union  Bank  of  Louden. 

Losdox  Aoksct— 13  Leadenhall  street,  E.C. 

Manager— G.  Pieiscb. 

Scb-Makager— Theod.  Dromel 

The  London  Agency  grants  Drafts  and  Letters  of 
Creilit,  anil  (lurcbases  or  collects  BUis  payable  at  llM 
ab'Vtt.uamed  places.  j 

The  Agency  will  conduct  banking  business  of  every  J 
description  with  th.-  Continent,  injia.Ch'nt,  &z.,  ££..  j 
^c-,  tii'On  terms  to  be  asceruiiued  at  the  OJtce.  ^ 


Oct.  12,1867.] 
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THE    TRUST    AND    LOAN 

i     COMPANY  of  nPPER  CANADA. 

Incoriinriit#d  by  Rnval  Charter. 

ESTABLISHED  1851. 

Capital  £1,000,000. 

Paid  np,  £250.000.    Uncalled.  £750,000. 

Reserve  fund,  £6G.S11. 

DiKKCTORS. 

The  Ri?ht  Hon.  Eitward  Pleydell  Bouverie,  M.P., 
Pretideni. 
William  Chapman,  E«q.,  Deputy  Chairman. 
Jamei  Hutchinson,  Esq.     I  William  O.  Thomson,  Eiq 
Charles  -Morrison, Esq.         |  T.  M,  Weeuelm,  Ein.,M.P 
BiNKHRs— Messrs  Olyn.  Mills.  Currie.  and  Co. 
This  Corapnny  is  now  issuing  debentures   for  three 
years  and  upwards,  hearing  S  per  cent,  interest,  payable 
at  Messrs  Glyn,  Mills,  Currie.  and  Co.,  on  Ist  January 
and  1st  July.    Any  information  required  can  be  ob- 
tained on  application  to  F.  FEARON,  Secretary. 
65  Moorgate  street,  LonJon. 


c 


EYLON    COMPANY    (LIMITED). 

Subscribed  capital,  £750,000. 

Directors. 

Lawford  Acland.  Esq.,  Chairman. 


llfljor-Gen.  Henry  Pelham 

IJurn. 
TTarry  Gco'-ge  Gordon, Esq. 
Ororge  Ireland,  Esq, 


Duncan  James  Kay,  Esq. 
Stephen  P.  Kennard,  Ksq. 
P.     F.    Robertson,     Esq., 
M.P. 

Manager— C.  J.  Braine  Esq. 

Debentures  are  granted  for  one  year  at  5  percent.: 
for  three  years  at  5;  ;  and  for  five  years  at  6  per  cent. 
;u  r  annum. 

The  Directors  are  also  pr  pared  to  invent  moneyrn 
in'irtga-reinCeyJonand  Mauritius,  for  periods  exceeding 

.■  yearp,  .it  colonial   rates  of  interest  (p.iyable  half- 

:;!y    in    London),  with  or  without  the   Companv'a 

■  laniec,  as  may  be  arranjfed.     Sums  of  £5,000  to 
.000  are  most  conveuitnt  for  these  mortgage  iu- 

•^tin^ntg. 

applications  for  particulars  to  be  made  at  the  offic 
of  tbe  Company.  Palmerston  buildiuga,  Old  Broad 
street,  London. — By  order, 

R.  A.  CAMERON,  Secretary. 


EDUCATION  ON  HALF  TERMS— 

I J     The    sons    of    Professional  Gentlemen   can    be 
-^■ived  (in  c.riJerto  increase  the  af^vertisT's  conncc- 
n)  into  a  school  of  hi^h  standir.g  in  Kent,  whfre  the 
is  tf  gentlemen  only  are  received,  on  iialf  the  usual 
iiis.    The  quarter,  or  half  term,  commences  on  11th 
uclubor.— The   highest  references  afforded  on  applica- 
tion lo  "  Beta,"   Vernon  House,  Southbjrough,  Ton- 
bridge  W'tlls. 


VERNON     HOUSE, 

T  Southborongli,  Tonbridge  Wells.  Preparatory 
School  for  the  sons  of  gentlemen,  conducted  by  Mr  J. 
G.  Lanibtcn  Young.  The  terms  are  moderate  and 
inclusive,  and  the  number  of  pupils  is  limited. — Refer- 
ences, &c,  en  apidication. 


pHUBB'S    PATENT    SAFES— 

Vj      the  most  secure  against  Fire  and  Thieves. 

CHUBIVS  PATI:NT  DEI  ECTOR  LOCKS  of  all 
sizes,  and  for  every  purpose — Street-door  Latches  with 
Buiatl  and  nest  Key-- — Cash,  Deed,  Paper,  and  Writing 
Boxes,  al  fitted  with  the  Detector  Locks — Iron  Doors 
lor  Strong  Rooms. 

Illustrated  Price  List,  gratis,  and  post  free. 

CHL'BB  <fc  SON,  ft?  St  Paul's  churchyard,  London; 
28  Lord  street,  Liverpool;  68  Cross  street  Manchester, 
and  Wolveriampton. 


MILNERS;  STRONG  HOLDFAST 
AND  FIRE-RESISTING  SAFKS  (of  Six  Pro- 
gressive Qnalitit's  and  Prices,  suitable  for  all  amounts 
of  r:sk),  CHESTS,  STRONG  ROOMS  AND  DOOR.-, 
with  ali  the  I.ntest  In^pr^ivemonts.  Effectually  guarding 
against  the  novel  modes  rf  attack,  as  usci  by  the  Caseley 
gang  in  the  Cornhi)!  and  other  robberies  (against  which, 
no  Fafe  m.ide  befnre  1S('5  is  secure),  but  which  addition 
to  Miliicrs'  succession  of  improvements  during  the  last 
half-ccntuiy  constitutes  their  safes  the  strongest,  and 
(qualitv  ctmsidercd)  the  cheapest  safe-gui^rd  against 
fire  and  the  modern  bnrglar.  Milners'  Phoenix  Safe 
Works,  Liverpool,  the  mcst  extensive  and  complete  in 
the  world.  Dejiots:  Liverpool,  Marulipster,  Shettield, 
Leeds,  Hull:  Lond-  n  depot,  47a  Moorgate  street,  City, 
near  the  Bank  of  England.    Circulars  free  by  post. 


TIEBIG'S    EXTRACT    OF    MEAT 

IJ  (Extractum  Carnis  Lifbig).  —  PARIS  P:XHI- 
BITION  GOLD  MEDALS.  —  Manufactured  bv 
LIEBIG'S  EXTllACT  OFMEATCffMPANY^Liinited, 
tt  Mark  lane,  L  jiidon.  Only  sort  autliorised  to  be  called 
by  the  above  nan.es  by  Haron  Liebig,  the  inveut^or. 
whosecertificate  is  on  everyjar.  Superior  ;ind  economical 
stock  for  bfef  tea,  soups,  entrees,  and  sauces.  Ex- 
tremely useful  to  invalids,  persons  of  weak  digestion, 
and  children.  Taken  with  rice,  arrowroot,  sago,  Ac, 
and  agreeable  and  mcist  efficient  substitute  for  Cod 
Liver  oil.  It  keeps  fur  years  and  in  any  climate.  Sold 
by  Fortnum,  Ma«on,  and  Co. ;  Barclay  mid  Sou  ;  Crosse 
and  Blackwell ;  S.  Maw  and  Son ;  Messrs  T.  and  H. 
Smith;  all  chemists,  Italian  wai*chouses,  grocers,  aud 
wholesale  by  the  Company, 


1  ONDON    AND    ST    KATHARINE 

Li  DOCKS  CO.MPANY. 

45  PER  CENT.  PREFERENTIAL  STOCKS  FOR 

£130,000 

The  Dirfclo'-g  of  the  London  an<l  St  Katharine  Docks 
Company  are  is"uing  Preferential  Stock  to  the  above 
amount,  bearng  imertSL  at  the  rate  of  4i  per  cent,  per 
animm. 

The  interest  will  accrue  from  the  time  of  payment, 
and  is  amply  tecurtd  by  the  surplus  revenue  of  the 
Company. 

Forms  of  applicati  n  and  any  information  maybe 
obtaini'd  at  this  house. 

Dock  house.  109  Leadenhall  street.  July  31.  1S67. 


G 


RKAT      WESTERN     RAILWAY. 


The  Directors  are  prepared  to  receive  TENDERS  for 
LOANS  on  Security  of  the  Mortgages  upon  the 
Company's  und'rtaking,  for  three,  five,  or  seven  years, 
to  replace  a  porrion  of  those  falling  due. 

Communications  to  be  andressed  to  the  undersigned, 
FRED.  G.  SAUNDERS,  Secretarj*. 

Paddine-ton  Stnti-^n.  September.  1867. 

PAST      INDIAN      RAILWAY 

Li  COMPANY. 

The  East  Indian  Railway  Company  is  prepared  to 
receive  Tenders  for  the  supply  and  delivery  of 

CRKUSOTE, 
as  per  speciecatlrii,  to  be  seen  at  the  Company's  o3ices. 
Tenders  must  be  delivered  in  sealed  envelopes,  ad- 
dr  gsed  to  f-e  undersigned,  marked  ''Tender  for 
Creosote,"  not  later  than  12  o'clock  at  noon,  on  Thurs- 
day, the  17th  day  of  October  next. 

The  Comp^^ny  is  not  bound  to  accept  the  lowest  or 
any  tender. — By  order  of  the  Board, 

I).  I.  NOAD,  Managing  Director. 
East  Indian  Railway  House,  Alderman's  walk. 

New  Broad  stnet.  London.  Octobers,  1867 

THE    CHONTALES     GOLD     AND 

1        SILVER  MINING  COMPANY  (Limited.) 

Notice  U  hereby  given,  that  the  Second  Ordinary 
General  Meeting  of  th*-  shareholders  in  the  Chontalcs 
Gold  and  S-lver  Mining  Company  (Limited),  will  be 
held  at  the  London  tavern,  Bishop'sgate  street  within, 
in  the  Citv  of  Lon<lon,  on  Tuesday,  the  29th  day  of 
October,  1867,  at  Twelve  o'clock. 

The  'I  ransfer  Books  of  the  Company  will  be  closed 
from  the  17th  to  the  30th  days  of  Oc'.ober,  both  inclu- 
sive — By  order, 

J.  JAMESON  TRURAN,   Secretarj-. 
185  Gre-sham  hfiuse,  Tx>ndon,  October  H.  1867^ 


CPANISH  CONSULATE.  GENERAL 

U  IN   LONDON. 

SUSPENSION  of  T  iBACCO  SALES  in  MANILLA. 
CORRECTED  NOTICE. 

According  to  a  Royal  Order  bearing  date  the  30th 
uU..  tran-^mitted  to  this  Consulate  General  by  H.C.^L's 
Legation  at  this  court,  positive  instruction  t  have  been 
issued  by  If.M.'s  Government  to  suspend  »U  Pub'ic 
Sales  of  Tobacco  Leaf  at  Manilla;  and  tlioe  instruc- 
tion;; having  already  r^-ached  the  colonial  authorities, 
no  shipments  rom  the  aforesaid  source  can,  until 
fur' hT  order?,  be  oxptcted,  except  those  of  the  3,000 
quintals  comprised  in  the  750  b^les  per  Neptune  and 
Nauol'-on. 

H.C.M.'s  Oonaul  General,  JUAN  GAVARON. 

Lond^.n,  October    0,  1867.     _^_^^___^ 
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LABOUR    REGISTRATION 

SOCIETY 


CAUCE.— LEA  AND   PERRINS' 

\J  WORCKSTLR-SHIRE  SAUCE. 

This  delicious  condiment,  pronounced  by  connoisseurs 

THK    ONLY    GOOD  SADCE. 

a  prepared  solely  by  Lea  and  Perriw*. 
Thepublicare  respecttully  cautioned  agaiusi  worthless 
Imitations,  and  Khould  see  that  Lea  and  PerrJns'  names 
treon  wrapper,  label,  bottle,  and  stopper. 

Ask  fur  LiCA  AND  PERRINS'  SAUCE. 
*»*  Sold  wlioiesaie  asiU  lor  export  l-y  the  Proprietom 
Worcester;    Messrs    Crosse   and    Blacswell;    .McsHr* 
Barclay  and  Son?,  London;  &c„  tfcc. ,  and  by  Grocert 
and  Oilmen  univcrs^iiiy. 


Hend  Office,  9  Victoria  chambers,  Victoria  street, 
Wfstmiiuter,  S  W. 

Th-8  Society  has  been  formed  to  check  the  acknow- 
ledged evils  o'f  Trades'  Unions,  by  forming  a  rallying 
point  for  non-uui.nist  workmen  and  employers. 
Thousands  of  working  men  have  already  enrolled. 

The  ohjecis  of  the  Society  are: — 

1.  Obtaining  work  lor  the  unemployed,  and  hands  for 
employers. 

2  The  free  discussion  of  all  questions  affecting  capita! 
and  labour. 

3.  Their  peaceful  settlement  by  arbitmti  ^n. 

4.  Prtection  of  members  by  cons'.itutional  means. 
The  Piibliu   are  earnestly  entreated  to  support  the 

cause  by  th»;ir  money  and  names. 

One-third  of  all  donations  is  applied  to  the  Benefit 
Fund. 

Dona!  ions  arid  sulscriptions  are  received  by  Messrs 
Ranbom.  Bnuveri".  and  Co.,  No.  1  Pall  .Mall  East;  or  by 
F.  C.  Mr\Ul)E,  Colonel.  Tlonorary  Secretary. 

PRICE'S  SOLIDIFIED  GLYCERINE 

1  (Patented). 

The  n-^west  and  best  Toilet  Soap  wears  well,  gives  a 
ricli  and  fragnnit  lather,  is  entirely  free  from  cocoa- 
nut  oil  or  excess  of  alkalis,  and  contains  half  its 
weight  of  Price's  distilled  glycerme. 

Sold  in  4d  and  6d  tablets. 

PRICE'S  PATENT  CANDLE  COMPANY  (Limited) 

Belmont  Works.  Rattersea. 


PHEARER       BKUSStiLS 

V       CARFETISGS,  RUGS,  AND  DAMASKS. 

There  is  a  general  fall  in  nearly  everything  In  our 
Furniehitig:  stocft ;  the  following  are  a  few  instarccs, 
and  thrt  reciuc  io;i  in  the  better  classeB  of  goods  is  in 
pri'portiun  : — 

s    d  8    d 

Brii8-el8  at  3  11    that  were  4  11  a  yard. 
—        — 3    9J        —        46      — 

8    d  s    d 

Hearth  Rugs  at   3  11   that  were   4  11  each. 

—  —6  11         —  73   — 

—  —    89         —  9»   — 

—  —14    6         —  18    0   — 


8    d  8    d 

Worsted  Damasks  at  2    Oi  that  were  3    :i  a  yard. 
—  —3    3         —  3    9      — 

A  Large  lot  at  2b  6id  a  yard. 

CHARLES  MEEKING  an-d  CO., 

Brooke  IJouse,  141  and  142  Holborn  hill, 

Corner  of  Bi'ooUo  street,  near  Furnival's  inn. 


FALKLAND  ISLANDS  COMPANY. 

X  — Notice  is  hereby  given,  that  the  Directors  are 
prepared  to  i«sue  Debentures,  not  exceeding  £10,000  in 
all,  to  meet  otiier  debentures  falling  due,  in  amount* 
from  £10C  upwards,  with  half-yearly  coupons  for  the 
interest  attached,  payable  at  Messrs  Glyn  and  Co  ,  the 
Company's  bankers,  for  three,  fire,  or  seven  years, 
bearing  interest  at  Five  per  cent  per  annum,  on  the 
security  of  the  Company's  uncalled  capital,  its  freehold 
territory,  sheep,  cattle,  stores,  vessels,  and  plant,  at  the 
Falkland  Islands.— Further  information  can  be  obtained 
at  the  offices  of  the  Company,  No.  39a  Gracechurch 
street. — By  order  of  the  Bonrd, 

FREDERICK  COLEMAN,  Secretary. 
Lcndon,  October  5,  1867. 


BY  ROYAL  COMMAND. 
METALLIC  PEN  MAKER  TO  THE  (JUEEN. 

JOSEPH    ~GI L  L  0  T  T 

O  respectfully  directs  the  attention  of  the  Commer- 
cial Public,  and  of  all  who  use  Steel  Peng,  to  tlie  incom- 
parable excellence  of  bis  productions,  which,  for  quality 
o  f  material,  easy  action,  and  great  durability,  will 
ensure  universal  preference.  They  can  be  obtained 
retail  of  everj'  dealer  in  the  world;  wholesale  at  the 
Works,  Graham  street,  Birmingham;  91  John  street, 
New  York;  and  S7  Gracechurch  street,  London. 

IRON    CISTERNS. 

F.  BRABY  and  CO., 

Having  laid  down  extensive  and  improved  mnchinery 

in   their   new   range  of    buildings,    IDA    WHARF, 

DEPTFORD,  are  now  prepared  to  snpply 

Wrought  Iron  Tanks,  Galranised  or  Painted, 

Of  superior  quality,  at  reduced  prices,  and  at  very  abort 

notice. 

AU  orders  should  be  addressed  to 

F.  BRABY  and  CO.  (Limited), 

Fitzroy  Works,  Euston  road,  London, 
Or  through  Colonial  Merchants. 


BRYANT    AND    MAY'S 

PATENT 
SAFETY    MATCHES 

LIGHT  ONLY  ON  THE  BOX. 
SOLD  EVERYWHERE. 

USE  ONLY  THE 

GLENFIELD 
STARCH. 


ri    J.  AND  D.  NICOLL  TAILORS 

XI*     to  the  Queen,  Royal  Family,  and  the  Courts  of 
Europe. 

,      .  flH,  lie,  118, 120  Regent  atreet;  and 

London-  jj^  Cornhill. 

Manchester — 10  Mos'ey  street. 

Liverpoul— 50  Bold  street. 

Messrs  NICOLL'S  Current  List  of  Prices. 
FOU  GENTLEMEN. 

iis    dils    d£8d 

Evening  Dress  Coats 2  12    03    8    03  13  6 

Surtout  t'roolc  Coats  S     3    OS  13    64    40 

Troustrs 1    1    01    8    0115  0 

FOR  YOUNQ  GENTLEMEN. 

£8    d£s    d£Bd 

Highland  Costarae 220550880 

Knicicerbocker  Dress 110220830 

Sailoia'  Dress  1    5    01  15    02    20 

Jacket,  Vest,  &  Trousers' Suits    3    2    02  12     S3    30 

Overcoats,  Trousers,  &c.,  are  charged  in  proportion 
to  size. 

FOR  LADIES. 

£•    d£s    d£>d 

Rldlnu  Hallits 380440660 

Panlalon  de  Chasse   1    1    01  11    82    30 

Travelling  Dress,  Jacket,  and 

Skirt  2  12    63    3    04    40 

New  Hegistered  Cloak 2    5    62  12    62  17  6 

Waterproof  Tweed  Cloaks  ...   1    10 
SPECIALITIES  for  the  Autumn.— For     Gentlem-n.— 

In  OvGrc:ats  of  milled  anJ  treble  Devon  and  Melton 

Waterj'njor"  Cloths. 
SPECIALITIES  for  the  Aulumn.— For     Gentlemen.— 

In  Morning  and  Evening  Suits  for  Full  Dress  and 

other  purposes. 
SPECIAL!  TIES  for  the  Autumn.— For     Gentlemen.— 

In  Overcoats  for  the  Promenade  or  Demi  Dress,  of 

light,  warm,  fine,  soft  cloths,  lined  throughout  with 

silk,  quilted  on  swan's  down. 
SPECIALITIES  for  the  Autumn.— In  8uit»  for  Boys. 
Sl'ECI-\LITIBSfor  the  Autumn.— In  Dress   Knicker- 
bocker Suits  for  Boys. 
SPECIALITIES  for  the  Antuma— In    Sailors'     Dress 

for  Boys. 
SPECIALITIES  for  the  Autumn.- In    Overcoats    for 

Boys. 

For  La'lies.      SPECIALITIES  in  Serge  and  Cloth 
Costumes.  Jackets,  Coats,  Cloaks,  &c. 

8u])erior  Dress  for  iriiniedlate  use,  or  made  to  measure 
at  a  few  hours'  notice. 

H.  J  and  D.  NICOLL,  Morchaat  Clothiers 
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THE  ECONOMIST. 


[Oct.  12,  1867. 


"MY    LIBEAEY." 

Edlt«d  by  PAMPHIUIT8. 

8IXPKNNV  VOLUMES. 

E«h  V3lur»«  rompiete  In  lUelf.  nnlf"™  '"  "l^«.  »"* 

nently  bound,  with  Ormuncntal  Wrapper 

Tlw  oblMt  of   "MY  UBRAIIV   I.  to  dirp^ct  the 

^dlnK  than  tl.at  generally  pi.bll.hed  «t  so  low  a  price 
_JJ^  oroTlde  them  with  a  cilK*r,  nkat,  Practicai,.  and 
?;^.l^..«V  LI..ABT,  calculated  U>  .tlmu.atc  to  m- 

rm*™T   MUROr.  rKBHItTKUANCE,  and    8KI.r-r.ENlAL,    for 

wluTthrae  vIrtuM  there  Is  no  eminence  to  which  a  man 
may  not  aspire,  and  from  the  e^iamplcs  deduced  ho  will 
M™"ve  that  a  truly  enviable  reputat.on  Is  only  to  be 
KnSrlrf  bv  Independency  of  character,  by  honesty. 
^?UUncy^»d  b^  .potles.  integrity,  both  in  public 
•nd  In  private  life. 

"  MT  LIBRABY  '  will  be  devoted  to  practical  and 
,„„„»,8»nr»  KNowLEDOE— will  be  a  Mirror  ot 
LiTEKATUK",  Science,  and  Art— a  multum  In  parfo— 
the  'condcnsaUon  of  the  primary  aspirations  of  the 
ircat  the  good,  imd  practical,  whose  examples  are  cal- 
?nktml  to  engender  and  animate  virtue,  to  create  emu 
Utlo.i  nnd  teach  the  RwiNO  Gesekation  to  straggle, 
to  endure  to  conquer  dlfflcultles,  or  In  failure— 
u>  cnuurt,  '     ..  xo  arm  the  obdurate  heart 

With  stubborn  patience  and  with  triple  steel." 
"  MY  LIHRARY "  will  also  be  a  Magazine  of 
Reference  an  INDICATOR  to  the  youthful  mind  in  the 
cliolne  of  hooks— for  the  choice  of  boolts.  like  the  choice 
of  cempanlons,  either  tends  to  elevate  or  degrade 
as  hecks  give  the  same  turn  to  our  thonghts  and 
reasoning  that  good  cosirAXY  does  to  our  conversation. 
"  Pamphilius  writes  with  so  much  Christian 
feeling  and  in  such  an  agreeable  and  conversational 
stvie  that  his  new  serial  cannottail  to  meet  with  appro- 
bation and  success."— News  OF  THE  World. 

"These  small  volumes  deserve  a  place  in 
evGi^- Vuvenlle  library ;  indeed  adults  may  benefit  largely 
hv  their  Dcrusal.  In  both  instruction  is  agreeably  con- 
veved  I's  necessarily  didactic  tone  being  softened  by 
the  introduction  of  pleasing  narratives  and  anecdotes, 
The  rules  of  II  c  constitute  ihe  subject  of  the  first  vol- 
iim«  and  they  find  enforcement  by  lively  biographies 
and 'other  accounts  of  'Patient  Boys'  in  the  second 
We  heartily  commend  the  books  to  parents  and  pre- 
centors d«cmlng  them  well  adapted  to  influence  lo  most 
excellent  ^nds  all  who  may  read  them."-W0LVEK- 
bampton  Chronicle. 

"  Patient  perseverins  labour  wil  do  almos 
all'thlViga!  'Everv  goi}d  thing,'  says  an  admirable 
Italian  proverb,  'comes  to  tlie  man  that  can  wait 
Not  'wait  in  idleness,  but  wait  in  activity,  not  anxious 
to  gather  bis  fruit  ere  it  is  ripe,  or  form  his  garland  ere 
its  leaves  be  grown.  This  is  the  sensible  and  correct 
moral  the  works  of  Pamphilius  are  intended  to  convey, 
and  the  truths  this  teaching  embodies  are  sustained  by 
arguments  and  illustrations  which  are  equally  apt  and 
condujive."— Slndat  Tiices 

"  The  wisJom  of  the  ancients  is  here  pleas- 
anlVyscriod  up,  and  precepts  of  golden  value  preserved 
to  refresh  the  memory  and  guide  the  conduct  of  man, 
for  'a  precept  tliat  has  taken  root  In  the  heart  may 
change  Uie  whole  current  of  man's  lire'  Youth,  as  the 
age  for  improvement.  Is  es|iccially  admonished  and 
«ddrene<l  '  The  seed  of  divinity  is  sown  within  us, 
and  if  tlw  mind  Is  well  cultivated  the  fruit  will  answer 
the  original :  if  not,  like  the  nettle,  it  will  run  to  weeds." 

— MOIlMNO  AdVERTLSKR.  „  V       ,1    j 

"  If  succeeding  volumes  are  as  well  hanuleu 
ami  "as  pertinent  to  their  subjects  as  the  two  beTore  us 
the  work,  as  a  whole,  is  certain  to  become  popular.  As 
a  proof  of  our  own  appreciation,  we  cordially  rccom- 
m'-nd  '  My  Ubrar>'  to  the  notice  of  our  readers,  and  all 
who  have'  youths  to  Instruct"— Era. 

Ward.  Lock,  and  Tyler,  158  Fleet  atreet;   and  107 
Dorset  street,  Salisburj- square. 


rCONOMIST,     FROM    1845  TO 

Li  1866  inclualve,  lor  Sale.  A  few  numbers  deflolcnt 
_A.  Z..  '  B  Exeter  street.  Strand. . 

ECONOMIST— EIGHT    HALF- 

Li  YEARLY  Volumes  for  1847,  8,  9,  and  60,  to  be 
Sold— aU  numbers  deficient— A.  Z.,  18  Exeter  street. 
Strand. 


T?DUCATION     IN     GERMANY.- 

Cj  ANOLO-OERMAN  establishment,  Bonn- 
on-thc-Rhine,foundcdinl847.— IlerrTHOMASpreiyei 
Young  Gentlemen  for  the  Army,  Navy,  Civil  Service, 
and  Mercantile  pursuitf.  German  and  French  only  are 
spoken  in  the  establishment,  where  the  Pupils  enjoy  a.l 
the  comforts  of  an  English  home.  The  highest  re- 
ferences given.— For  particulars,  apply  to  the  Director, 
THRODOHE  THOMA8.  Baiimschiile  AllAe-  Hon" 

CPECIAL    PRIVATE  TUITION.— A 

0  CLERGYMAN,  of  long  experienoc  and  success  in 
tuition  assisted  by  tutors  and  professors  of  proved 
ability,  receives  into  his  family  a  limited  nuoiborof  the 
sons  ot  gentlemen,  to  prepare  for  the  Universities,  the 
learned  iirofessions.  Army  nnd  Navy,  and  the  Home 
and  Indian  Civil  Services.  Home  comforts,  combined 
with  sound  moral  nnd  intelle  :tual  training,  guaraiitoed. 
Every  facility  is  afforded  to  pupils  to  secure  success  in 
their  pulilic  examinations.  Those  backward  in  their 
examinations  would  have  peculiar  advantages.— 
Address  M.A  .  Ormon.le  villa.  Carshallon    ill,  S. 

q^O     GENTLEMEN      SEEKING 

1  preparation  for  Woolwich,  the  Civil  Service,  and 
ihe  Line.— A  Graduate  of  Oxford,  who  has  had  iongex- 
perience  in  preparing  for  the  competitive  and  University 
examinations,  and  has  three  students  at  present,  wishes 
to  receive  two  more.  Deliglitful  situation,  grca 
educational   and  domestic  advantages,  and  moderate 

ttjrfns. Address,  L.  L.  D.,9  Leighton  crescent,  Tufnel 

park  West,  N.W 

WESTERN    GRAMMAR   SCHOOL, 

YY  Brompton,  S.W.,  in  union  with  King's  College, 
London.— The  system  pursued  at  thisachool  is  eminently 
oractical.  and  calculated  to  prepare  pupils  for  the  com- 
petitive examinations  and  the  various  pursuits  of  life. 
Three  pupils  successfully  passed  the  Oxford  Local 
Examinations  this  year.  The  Head  Master  takes  a  few 
boarders.  —  For  terms  and  prospectus  apply  at  the 
sch^iol.  _^ 


Price  2»  6d,  printed  on  tinted  paper,  handsomely  bound 
with  gilt  edges, 

THE    ECONOMY  OF    LIFE, 

AND 

PATIENT_  BOYS. 

EXPLANATION. 

Animated  by  a  desire  to  further  the  interests  of  the 
Tonng  and  encouraged  by  piivate  opinion  nnd  by  the 
powerful  voice  of  the  Press,  which  affirm  th.t  lh« 
'■  I':roitoMT  or  Life  "  nnd  "  Patient  Bots  (two  works 
which  inaugurate  "  MY  LIBHAKY  ")  are  admirably 
adapted  to  stimulate  vouth  to  exertion  and  awaken  in 

them   a  laialnble  ambillon that  the  'Econout 

OF  I  III '  is  an  invaluable  practical  Guide  for  youlh,' 
•  •  •  "that  the  advice  and  iliuslratons  and  roll,  cl ions 
given  make  it  a  multum  in  parvo  of  moral  instruction 

of  a  maiveilous  nature, that  the  maxims  for 

the  0»ixmment  of  LUe,  with  practical  illustiatlons, 
cannot  fail  to  be  highly  profitable  to  the  young,  and 
that  adults  may  benetit  largely  by  their  perusal,  •  •  • 
'•  that  the  advice  and  illustrations  a'C  equally  ap:  and 
eewluaive,  and  calculated  to  have  a  life-long  infiuence 
HMD  OUT  chUdien,"  •  *  *  "that  we  heartily  commend 
tlMM  books  to  parents  and  preceptor*,  deeming  them 
well  adapted  lo  iiiaucncc  to  most  excellent  ends  ail  who 
may  rtudy  ihem,"  •  •  •  "  that  it  i>  s  idom  thai  so  much 
good  sense  is  seen  in  so  small  a  compass,"  •  •  •  "  that 
the  satbor  doe*  not  lecture  his  pupils,  but  endeavours 
to  entice  Uiem  Into  Ihe  good  path  which  shall  le  id  them 
to  honour  and  reepect,"  *  *  *  "that  kindness  and  good 
feelinl  run  like  veins  of  gold  through  ever>-  story," 

•  •  *  "that  every  (age  is  studded  with  useful  and 
genial  hiiiU  and  encouraging  advice  to  young  men,  " 

•  •  •  "that    the   'EcosollT  OF  Lifb  '  and     Patient 

Bots  "  must  prove  a  boon  to  the  rising  gtneratlon. ' 

Encouraged  by  such  powerful  voices,  and  bv  private 
opinion,  tiiat  If  the  "  Ecosomt  of  Life"  and  its  com- 
panion, "  Patient  Bots,"  wtre  produced  in  a  neat  form 
they  would  bo  useful  on  the  drawing-room  table  for 
casual  )>eriual,  as  w«ll  as  on  the  shelves  of  the  library 
for  a  bot>k  of  reference,  we  have  been  Induced  to  reprint 
them,  and  place  within  moderate  reach  a  handsome 
Tolunie  as  a  New  Year's  Gift  f  <om  a  Father  to  a  Son, 
a  GCAKDLAN  to  his  Wakd,  or  a  ScuooLMAaTER  to  hia 

I  rcrlL.  EDITOR. 

I  Ward,  Locke,  and  Tyler,  1S8  Fleet  street 


THEATRE      ROYAL      ADELPHL 

1     Sole  Prnprietor  and  Manager— Mr  IS.  Webster. 

Directress — Mrs  Alfred  Mellon. 

Last  6  nights  of    Mr  Benjamin    Webster  and  Hin 

Henrietta  Simms. 

Mondnv  and  during  the  week  (never  acted)  a  new 
comic  drama  In  one  act,  MAN  IS  NOT  PERFECT, 
NOR  WOMA^  EITHER.  Messrs  O.  Bclmore,  J.  G. 
Ta-lor  C  H  Stephenson  :  Mi-sEmiiy  PItf.  Mrs  Alfred 
Mellon!  After  which,  for  6  nights  only.  ONE  TOUCH 
OF  NATURF,.  Pen  Holder  (his  original  character). 
Mr  Benjamin  Webster  ;  Constance  (her  original 
charaeterl  Miss  Henrietta  Slinms-  Messrs  Billint'ton, 
C  .7.  Smith,  Eburne.  And  THE  fiCHOOL  FOB 
TfGER3.  Mr  G.  Belmore.  C.  J.  Smi^h,  Eburne, 
RomerrMrs  Alfred  Mellon,  Miss  E.  Pitt,  Miss  Harriss, 
and  Miss  Nelly  Hnrrise.      ,._,,,  »,    „  .. 

In  rebe'Tsal,  a  new  and  original  drama  by  Watts 
Phillips,  Esq.,  entitled,  MAUD'S  PERU*  in  wli'ch 
Miss  Herbert,  of  the  St  James's  Theatre,  will  make  lier 
first  appearance  here.         


EDUCATION.— ONE  YEAR'S  GOOD 

Hi  Schooling  at  Harrow,  N.W.  (close  to  the  station). 
—A  few  Vacancies. — Parents  anxious  to  give  their 
BOYS,  before  tiiey  pnt  tii«m  into  any  business,  a 
year's  FINISHING  INSTRUCTION,  in  a  highly- 
recommended  hoarding  school,  of  limited  iiuiulier,  near 
town,  to  be  perfected  (even  if  backward)  in  penman- 
ship, commercial  and  polite  correspondence,  arittimetic, 
bookkeeping  (or  mathematics  and  drawing),  French 
conversationally,  and  gentlemanly  manners,  are 
Invited  to  address  the  Principal  Youiig.-r  boys, 
to  be  prepared  for  iiublic  schools,  the  professions, 
and  competitive  examinat'ons,  are  received  for  a  longer 
period.  As  about  one-third  of  the  pupils  usually  con- 
sist of  those  who  wish  to  reap  the  advantages  of  the 
system  of  "  one  year's  finishing  instruction,"  vacancies 
cbnseqaently  occur  three  or  four  times  in  the  year,  and 
it  is  therefore  desirable  to  apply  as  early  a<  possible. 
Dry  playground,  with  a  gyinuasluin,  and  a  splendid 
cricket  field  close  to  the  house,  which  laaeris  replete 
in  all  its  appointments.  Highest  references  as 
to  liberal  board,  kMid  treatment,  excellent  health,  and 
first-class  progres  of  the  pupils.  The  Principal  has  in 
all  cases,  when  requested  by  the  parents,  been  able  to 
provide  for  his  pupils  situations,  commencing  with  a 
fair  salary  Terms  from  entry  30  guineas  under  li,  35 
guineas  under  14,  and  40  guineas  per  annum  under  15 
years  of  age.  lOs  for  laundress,  5s  for  books  and 
stationery,  aud  for  tuition  of  dancing,  drilling,  singing', 
and  brass  baud  instruments,  os  per  quarter,  are  the  only 
extras — Addre>s  Dr  Vellfer,.*,  Harrow,  N.W. 

Just  nublished.  Is..  Llustrated,  Second  Edition 

THE  HEAD  AND  HEART  LEGACY- 

J.  "  Po  ssessed  of  a  Head,  and  a  Heart,  and  a  business 
education,  I  sliould  not  be  grieved  did  circumstances 
compel  me  to  t,ike  thee  by  the  shoulder,  pat  thee  on  the 
back  bless  thee,  put  £50  in  thy  pocket,  and  say  to  thee. 
Go  'mv  son,  th..u  art  a  rich  man,  wherever  thou  goest 
prosperity  wll    be  In  thy  track.'  "—Head  and  Heart 

LEGAcr. 

Opinions  of  the  Press. 
The  book  Is  clear  ana  simple,  highly  moral  in  tone, 
and  most  encouraging  to  the  y  lung  .ispirant.  It  is 
interesting  as  a  biographical  sketlh  of  a  life  struggle, 
and  contains  manv  observations  on  men  ana  manners 
which  it  would  be  profitable  for  every  one  to  know  who 
has  the  least  ambition  or  desire  of  havinj  a  soul  above 
his  buttons,  and  a  good  account  at  the  bank." 

Any  one  acqujiiited  with  the  current  literature  of 
the  metropolis,  or  its  litterateurs,  will  hive  no  diniouity 
in  identifying  the  author  of  this  interesting  volume. 
Tne  pages  abound  with  sensible  observations,  atleiitioa 
to  which  will  be  found  absolutely  necessary  to  gain  even 
a  moderate  share  of  success  in  this  busy  worldof  ours.'' 

"This  is  a  work  quite  sui  generis.  U  is  quaintiy 
written,  but  is  full  to  an  overrtow  of  the  wii-dom  of  ex- 
perience and  the  impulse  of  virtue.  To  ail  who  have 
heads  and  liearts '  we  commend  this  singul,  legacy." 

"  Tlie  author  of  tUio  legacy  has  put  logeiner  some 
very  touching  stories  of  his  chequered  lite  intending  to 
stimulate  the  rising  generation  to  good  conduct  and 
honourable  dealing,  by  showing  how  an  untaught  boy 
rose  step  by  step  to  a  high  position.  He  enjtnus 
patience  and  vigilance,  honesty  and  sobriety,  in  every 
path  of  life,  and  teaches  what  is  so  little  practi-ed— that 
a  man  should  do  what  his  hands  find  for  him  todo.  The 
lessons  are  alike  honourable  to  the  liead  and  heart  of 
the  writer."  . 

"Besides  the  autublographical  sketch,  Pamphilius 
supi'lies  a  variety  ot  spirited  literary  specimens,  the 
prii.cii>al  of  which,  ho-ever,  is  an  ingenious  manual  of 
Fr.mh  Grammar,  aausid  by  the  autlior  wl.en  teacher 
of  the  French  language,  deaigned  tor  the  oae  of  sell- 
Inslruction." 

Ward,  Locke,  and  Tjicr,  158  Fleet  st  eet 


THEATRE  ROY  M.  MARYLEBONE. 

I  Under  the  Management  ot  Mr  Albert  Montgomery. 
On  Saturday,  OctoOer  12,  and  during  the  week,  will 
be  produced  the  romantic  drama,  entitled,  LION  LIMB. 
After  which,  a  variety  of  entertainment".  The  whole 
to  conclude  with  the  domestic  drama  of  MARY  I'KICE. 

VICTORIA      THEATRE. 

Y  Lessee  and  Manaecr— Mr  J.  Arnold  Cave. 

Five  minutes  Irom  the  Strand  over  Waterloo  bridge, 
Crowded  houses.  Entire  change.  Notwithstandi-gthe 
great  approi'a'ion  bestowed  by  overflowing  audiencea 
upon  the  pieces  already  produced.  Mr  Cave  is  deter- 
mined upon  keep'ng  faith  with  his  patrons,  and  present 
them  with  a  constant  round  of  attractions,  and  he  hM 
arranged  with  Mr  Hazlewool  for  the  production  of  hit 
latest  and  most  successful  nnntlcal  drama,  entitled 
ALONE  IN  THE  PIRATE'S  LAIR:  or  the  Adven- 
tures of  Jack  Rushion.  introducing  the  best  company  In 
T.oiidon.  ine'uding  Mr  Lewis  Manton,  Fitz-Davls, 
Howard  Russell,  I.  P.  Jacques,  Fred  Hart,  J.  H.  Doyne, 
G.  Skinner.  Carter:  Mi«*es  Neville,  Lizzey  Grey, 
Doyne,  Pauline  Burette  an  I  Jenny  Elton.  After  which 
Nat  Oglen,  the  celebrated  comic  singer,  and  the 
Bro'hers  Lookhart  the  woiderful  trapeze  performete, 
will  appear  To  conclule  with  Mr  Cave's  popular 
drama:  THE  OLD  TOLL  HOUSE:  or  Life's  CroM 
Roads,  in  which  the  entire  comnany  will  apnear.  Boxee 
and  stalls.  Is:  pit  6d;  gallery,  3d.  Half  price  to 
boxes  and  stalls.  }  to  9. 


PHRISTY      MINSTRELS, 

\J  ST.  JAME.SSn.\LL,  Piccadilly,  the  only  original 
and  veritably  legitimate  Christy  Minstrels.  Messrs 
Moore,  Crocker,  and  Ritter,  proprietors.- Every 
Evening,  at  eight ;  Wednesday  and  Saturday,  at  three 
and  eight  Company  increased  to  Twenty-seven 
Performers,  rendering  it  the  largest  and  most  tilented 
Ethopian  troupe  in  the  Worid.  5Ioore.  Crockt : 
S  Newiand,  Adams.  Mudge.  Pedro  Stiriini, 
Tommy,  and  Richard  Davles,  the  Christy's  e;_  ;i  . 
Comedians,  and  their  powerful  vocal  and  instrun.eulal 
coadintors,  the  them  of  general  conversation.— 
Fauteuiis,  5s:  stall',  Is:  area  2a;  gallery.  Is.  Juve- 
niles under  twelve,  half-price  to  stalls  and  ar^a.  Ticket* 
and  places,  mav  be  secured  a'  Mr  M.tchell's.  Roval 
Library,  J3  Old  Bond  street:  and  at  Mr  Austin  s  ticket 
office  28  Piccadillv.-Cautlon.— The  Christy  Minstrdi 
never  perform  out  of  London  or  anj'where  away  from 
their  own  halj^^^^^^^^^  ^  FREDERICK  BURGESS. 


TURLEY,    OR    THE    BRIDAL   OF 

I J  BELMONT.— Mr  John  Millard  will  real  Praedl 
charming  Poem,  a  Leiend  of  the  Rhine,  daily  at  4  and 
9  at  the  POLYTECHNIC.  The  Reading  will  be  illus- 
trated with  new  and  beautiful  seenc-y,  designed  and 
executed  by  Mr  Jolin  O'Connor;  also  with  the  newMt 
and  most  striking  Ghost  and  Spcctrescopic  effects  (J.  H. 
Pepper  and  Henry  Dircks  joint  inventors).  The  raosle 
bv  Mr  Frewiii  and  party,  Herr  Schalkenbach  and  MUl 
Reeves.  The  whole  combining  poetry,  Pemtmi',  and 
music.  Professor  Pepper's  L»ctures  "n  the  1  A  LAIS 
de  L'EXPOSITIOS  daily  at  3  and  8.  Miss  N  lebuhr  < 
Pianoforte  recitals,  and  Here  Schalkenbach  s  Harnio- 

'"""  ""'"""Toyal^poiIytechnic. 


MY     NEW     YEAR'S     GIFT 

ill  TO  MY  SON 

By    PAMPHILIUS. 
"MY  GIFT"  c^unprises  Three  Works  : — 

1    THE  HEAD  AND  HEART  LEGAC\. 

2.  ECONOMY  OF  LIFE. 

S    PATIENCE  IS  GENIUS 
The  Opinions  of  the  Press  nrc: - 

"MY  NEW  YEAR'S  GIFT  TO  MY  SOS 
"'MY  NEW  YE.iVR'S  GIFT'  is  admTably  adapwo 
to  stimulate  youth  to  ««";»"  "I|'J"""\™.^  |?,'Si^ 

laudable  ambition." "  MY  NEW  \  E.\R  3  GIFT 

is  an  invaluable  pr.actical  Guide  tor  yout-i «• 

alvice  and  illustrations  and  reflections  given  "'*«"• 
multum  in  parvo  ot  moral  instruc'ion  of  a  marveMl" 

n.ture." "The  ipaxims  for    the   Oo'"nw^*«l 

Life  with  practical  illustrations,  cannot  f  jd  to  behlgag 
profitable  to  the  young,  and  adults  may  benefit  WCW 

by  their  perusal." "The  advice  "nd  illnsttjttMJ 

.are  equally  apt  and  coiicUiMVo,  and  calculated  to  h«e 
a  life-long  influence  upon  our  ch  Idren.  .-— "•  J" 
heartily  commend  this  Gift  to  Parents  and  "cceFMn. 
deming  It  well  adapted  to  influence  to  'nosteioawm 

ends  al  who  may  study  it" "It  is  seldom  that  eo 

much  good  sense  is  seen  in  so  small  a  compass.  — --" 
"  The  author  does  not  lecture  his  pupils,  but  eirieav?™ 
to  entice  them  into  the  good  pa  h  which  shall  •»«  t™" 

to- honour  and  respect" "  Kindness  and  good  leei 

in:  run  like  veins  of  gold  through  every  "">'?;■  ■••/|"" 
"Every  page  is  studded  with  useful  and  genial  MM 
and  encouraging  advice  to  young  men.  ••-••••""* 
NEW  YEARS  GIFT  must  prove  a  boon  to  the  Mig 
generation,  and  is  certainly  one  of  the  best  >«"  "^ 
Gifts  that  could  be  presented  by  a  Father,  or  a  T«c«" 
or  a  Guardian  to  voung  men  for  a  N.  w  Year  »  win- 
London:  Viitue  and  Co.    20  Ivy  lane,  t-C. 
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the  Economist,  it  remains  at  its  former  price,  6d.  In 
addition  to  the  information  Jormerly  given,  it  gives  a  concise 
summary  of  the  Reports  of  the  Companies  for  the  present 
year  as  will  enable  Investors  to  judge  of  their  position. 


THE     STATE     OF    THE     MONEY    MAEKET. 
The  Bank  return  of  this  week  has  surprised  some  people. 
They  have  been  so  used  to  a  series  of  favourable  returns,  that 
they  cannot  comprehend  any  which  are  unfavourable.     The 
changes  are  principally  owing  to  the  payment  of  the  dividends, 
which  always  reduces  the  public  deposits,  augments  the   pri- 
vate deposits,  diminishes  the  coin  in  the  Bank,  and  aucrments 
both  the  coin  and  the  notes   in   the   hands  of  the  public.    In 
addition  to  this,  there  is   a  reduction   in  the  bullion,  which, 
though  a  little   of  it  may  be  connected   with  some   Spanish 
transactions,  is,  doubtless,  in  the  main,  due  to  the  same  cause 
which  has  largely  reduced  the  bullion,  viz.,  the  payment  for 
deficient  wheat.     In   consequence  of  these  figures,  some  per- 
sons have    fancied  that    the   rate  wo  jld   immediately  go   up. 
But  the  market  rate  is  still  three-quarters  per  cent,  below  the 
Bank  rate  (and  perhaps  more) ;  the  coin  and  bullion  in  both 
departments,  23,201,000/,  an  immense  amount  in  comparison 
with  all  previous  returns  ;  and  in  the  presence    of  these  two 
^  facts,  no   upward    change    in    the  value  of  money  is  for  the 
^  moment  at  all  probable.     But  that   such  an  iqnvaTd  change 


should  even  be  discussed  or  suggested,  is  the  best  answer 
to  those  who  have  almost  till  now  pressed  on  the  Bank  the 
advisability  of  a  downvrari  change. 

As  to  the  future,  the  time  is  not  yet  come  -when  any  pro- 
phecy will  be  worth  anything  at  all.  We  must  be  content 
to  wait  till  we  see  what  really  is  the  magnitude  of  the  new 
cause,  before  we  can  attempt  to  foretell  what  will  be  the  mag- 
nitude of  its  consequences.  The  badness  of  the  home  wheat 
crop,  and  the  consequent  purchases  abroad,  will  produce  two 
effects.  First.  It  creates  a  demand  for  capital.  By  this  we 
mean  that  new  bills,  or  some  similar  securities,  will  come  into 
Lombard  street,  and  that  they  will  take  away  some  of  the 
surplus  capital  which  is  now  accumulated  there.  But,  con- 
sidering the  great  dullness  of  present  trade,  the  certainty  that 
dear  provisions,  and  slack  employment,  will  lessen  the  demand 
for  many  articles,  and  so  make  that  trade  worse  ;  considering 
that,  even  if  there  should  be  an  arrangement  between  Italy, 
France,  and  the  Pope,  which  is  rumoured  as  we  write, 
there  will  still  be  great  uneasiness  and  great  uncertainty ; 
considering  that  these  causes  are  likely  to  depress  trade, 
and  diminish  the  demand  for  capital,  we  are  not  inclined 
to  do  more  than  to  set  against  it  the  increase  consequent 
upon  the  new  corn  trade.  If  we  thought  there  would  be  any 
extensive  additional  demand  for  capital,  we  should  be  inclined 
to  expect  a  considerable  rise  in  the  rate  of  interest,  for  we  do 
not  believe  the  surplus  capital  to  be  nearly  as  great  as  is 
imagined.  There  are  ten  millions  (or  nearly  so)  now  set  free 
from  Overends,  and  they  are  dispersed  over  Lombard  street. 
A  gi-eat  many  people,  therefore,  Lave  more  than  they  ever  had 
before,  and  they  all  say,  "  How  plentiful  money  is."  But  no 
one  remembers  that  an  old  power  of  the  first  magnitude— 
that  Overends  is  gone. 

The  case  is  different  with  bullion.  If  the  accumulation  in 
the  two  banks  of  France  and  of  England  were  not  very  great, 
we  should  have  no  doubt  that  it  would  be  necessary  to  raise 
the  value  of  money.  But  that  accumulation  is  so  very  large 
that  it  will  bear  a  considerable  diminution  ;  besides  that,  we 
shall  be  able  to  spend  on  corn  all  the  bullion  which  by  the 
ordinary  course  of  trade  would  come  here  during  the  year, 
and  which  otherwise  would  have  accumulated  in  the  Bank  of 
England,  and  depressed  the  Money  Market  even  lower  than 
it  is  ;  and,  therefore,  we  do  not,  as  yet,  see  any  ground  for 
anticipating  an  upward  course  in  the  value  of  money,  though 
ere  long  we  shall  have  better  and  fuller  data  for  a  judgment. 


THE  LOW  PEIOE  OF  BANK  SHAEES  AND  ITS 
DANGEES. 
One  of  the  principal  features  of  the  present  money  market,  as 
compared  with  that  of  two  years  ago,  is  the  low  prices  of 
joint  stock  bank  shares  now  and  the  high  prices  then.  Every 
one  is  av.-are  of  the  causes  to  which,  in  most  cases,  this  is 
owing.  When  we  speak  of  credit  being  •"  impaired,"  we  do 
not  mean  that  there  is  less  money  in  banks  than  there  was  ; 
as  a  rule,  people  do  not  keep  at  the  bankers,  without  interest, 
more  than  the  sum  of  money  which  they  are  Lkely  to  want 
for  current  expenditure,  and  this  they  must  keep  somewhere. 
They  inight,  it  is  true,  keep  it  at  home  in  a  strong  bos,  but 
nobody  now-a-days  ever  thinks  of  such  barbarism  ;  when  the 
habit  of  banking  has  once  been  confirmed  in  a  nation,  it  does 
not  die  out.  If  a  man  distrusts  the  old  banker  he  selects  a 
new  banker,  and  the  aggregate  result — the  sum  total  of  money 
^-on  the  running  accounts  of  all  banks  is  not  dimi- 
nished.    It    is    true    that    a   very    considerable    part   of  our 
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English    deposits,    both    in    London   and   i°    'l^^  /:°;;f",y; 

hiir  money  ;  they  do  not  like  to  go  into  the  funds  at  a  h:gh 
price  .n  u^ny  rural  districts,  there  is  even  a  ra.schicvous 
l"Zn  that  it  shows  a  mean  timidity  to  buy  into  the  funds. 
"You  ought;-  it  is  thought,  "  to  be  able  to  do  better  with  your 
<-  ioney  thak  that,  or  else  you  are  hardly  fit  to  have  money 
Any  one  who  has  the  misfortune  to  be  trustee  for  any  ladies, 
will  find  that  he  will  not  easily  persuade  them  to  P^t  >noney 
Tver  which  they  have  a  control  into  the  funds  and  that  he 
will  lose  some  part  of  his  influence  over  them  by  advising  it 
"  Unless,"  they  think,  if  they  do  not  say,  "  you  can  suggest 
■<  something  more  profitable  than  that,  you  are  hardly  the 
.'  person  to^consult  on  such  a  subject."  But  though  he  funds 
have  not  got  back  to  their  old  place  m  public  estimation 
miscellaneous  securities  have  quite  lost  the  new  place  which 
thev  had  acquired.  The  new  is  gone  out  of  fashion,  and  the 
old  is  not  got  back  into  fashion,  and,  therefore  the  money 
stays  in  the  bank.  The  state  of  credit,  probably,  has  not 
lessened  the  deposits  of  all  banks  taken  together  by  any  ap- 
preciable  sum. 

The  causes  which  have  led  to  the  fall  in  the  price  of  bank 
shares  are  four.     First.  Banking  is  a  far  less  profitable  trade 
than  it  once  was.     It  does  not,  indeed,  fluctuate  as  much  as 
those  who  only  watch  the  public  quotations  of  the  value  of 
money  would  be  apt  to  think.     A  great  deal  of  money  is 
employed  at  5   per  cent,  by  country  bankers  in  the  discount 
of  local  bills,  which  tli&j  hmv  to  be  good,  but  which  are  not 
known,  and  by  their  inevitable  nature  cannot  be  known  in 
the  London  market.      As  respects  the  great  London  ]omt 
stock  banks  (and,  though  in  a  minor  degree,  almost  all  other 
banks,  too),  it  is  to  be  borne  in  mind  that  though  they  charge 
f.ir  less,   they  also  give   far  less,  and  that  they,  therefore,  do 
not  at  all  lose  cut  of  their  profits  the  whole  difference  of  the 
rate    of    discount.     But    still,    undoubtedly,    on  the    whole, 
banking  is  far  less  profitable  than  it  was,  because  the  article — 
money— which  bankers  have  in  stock  is  worth  far  less  in  the 
market.     Secondly.  Many   banks— especially   some  very  con- 
spicuous banks  whose  shares  are  most  watched— have  greatly 
increased  their  capital.     During  the  last  few  years  their  lia- 
bilities had  largely    augmented,  and    it  was,  therefore,  very 
right    that  the  basis  upon  which  this  increased  credit  rested 
«hould  be  itself  increased.     A  banker,  it   is  true,  wants  no 
capital  in  his  own  proner  business  ;  as  Eicardo  justly  said,  a 
banker  does  not  begin  his  true  business  till  he  begins  to  deal 
with   the  capital  of    others.      But,  nevertheless,  the  public 
think,  and  rightly  think,  that  a  banker  should  have  a  visible 
guarantee  fund  to  meet  the  possible  losses  he  may  make  u-iih 
their  money,  and  that  this  guarantee  fund  should  be  propor- 
tionate,   at   lecst   approximately,   to  that  money.     Whether 
some  at  least  of  these  banks  have  not  rather  over  topped  a 
true  policy ;  whether  at  least  the  increase  was  not  in  their 
case  rather  sudden  and  hasty,  we  will  not  say.     But  so  much 
is   certain  ;  what   is  called  the    "  irony    of  fate "    has    been 
against   them.     They   selected  as   a   time   to   augment  the 
capital,   a  time    when, — owing    to    causes   none    of    them, 
perhaps,  fully  appreciated, — profits  fell,  and  such  an  impend- 
ing augmentation  of  the  divisor  (though  spread  over  a  long 
period  in  most    cases)    has    naturally    made  men,    rightly 
or   wrongly,    expect    lower    dividends.       Thirdly.  A    great 
majority  of  joint  stock  banka*'a9ked  for  Mr  Leeman's  Bill. 
Some  of  them  had  suffered  much  from  machinations  in  the 
money  market,  and  all  feared  to  suffer.     Their  shares  were 
bought  and  sold  on  speculation  by  those  who  never  had  them, 
and  often  did  not  mean  to  have  them,  and  mischievous  people 
■who  had  sold  at  a  particular  price,  tried,  by  rumours  and  other 
ways,  to  force  down  the  market  value  below  that  price ;  they 
could  then  buy  the  shares  they  had  contracted  to  deliver  at  a 
lower  price  than  that  of  the  contract,  and  make  a  profit  by  the 
bargain.     In  the  cases  of  the  Bank  of  London  and  the  Agra 
Back,  a  large  sum  was  realised  in  this  manner.    To  be  relieved 
from    this    risk,    the  banks    got   a  law   that   no    share  con- 
tract    should     be    valid    unless    it    specified    the   numbers 
of    the  shares   dealt    in,    and,    Uierefore,    no   one    can   sell 
shares     which     he      has     to     pick      up      afterwards,     for 
he  cannot  tell  what  numbers  he  may  find.       In  policy  the 


banks  may,  upon  a  balance  of  good  and  of  evil,  be  right ;  bat 
they  are  now  suffering  the  evil.  Owing  to  Mr  Leeman's  Act, 
their  shares  cannot  be  made  regular  articles  of  speculation  ; 
and,  therefore,  their  price  cannot  be  so  high  or  steady  as  if 
they  were  such.  Every  impediment  to  sale  means  a  diminu- 
tion of  price  and  an  increase  of  fluctuation  in  price  ;  and 
this  impediment  means  it  as  much  as  any  other.  Lastly. 
Though  the  state  of  credit  has  not  lessened  the  deposits  in 
ioint  stock  banks,  it  has  very  materially  lessened  the  number 
of  persons  who  want  to  buy  bank  shares.  Two  years  ago, 
these  shares  were  supposed  to  be  of  extraordinary  value ; 
then,  in  the  panic,  there  was  a  revulsion,  and  many  share- 
holders were  frightened  at  having  them  ;  and  now  tho  public 
mind  is  in  an  intermediate  condition,  and  does  not  know  what 
to  think.  The  advocates  of  Mr  Leeman's  Bill  hold — and,  we 
think,  wisely  hold — that  in  the  long  run  it  will  mitigate  this 
timidity.  They  say — "  The  public  were  frightened,  because 
"  they  found  out  that  their  property  could  be  destroyed  by 
"  mischievous  men,  who  hoped  to  make— and,  in  some  similar 
"  cases  in  fact,  did  make — money  by  the  ruin.  When  the 
"  public  come  to  understand  that  the  new  law  has  reruoved  this 
"  great  danger,  they  will  come  back  and  buy  as  before."  Possibly, 
the  ultimate  effect,  therefore,  of  Mr  Leeman's  Bill  will  be  the 
contrary  of  its  present  effect.  But  this  is  a  minor  point. 
What  is  of  great  importance  is,  that  the  price  of  bank  shares 
is,  owing  to  the  combined  operation  of  these  four  causes,  very 
low. 

But,  we  may  be  asked,  "  Why  is  it  of  importance — at  least, 
"  to  any  one  except  the  possessor  of  such  things  ?  The  fall 
"  in  price  is  a  bad  thing  for  those  who  have  to  sell,  and  a 
"  good  thing  for  those  who  wish  to  buy  ;  but  why  should  any 
"  one  else  care?"  The  public  is,  however,  deeply  concerned 
in  the  matter.  A  low  price  of  bank  shares  is  the  greatest  of 
all  temptations  to  joint  stock  bankers.  No  manager  and  no 
board  of  directors  like  to  see  the  shares  of  their  bank  at  a 
lower  price  than  usual,  and  the  shareholders  cannot  bear  that 
their  property  should  be  of  less  value  than  that  at  which  they 
bought  it,  or  at  which  they  have  been  nsed  to  reckon  it. 

The  only  mode  of  raising  the  value  of  the  shares  is  to 
augment  the  dividend,  and  there  is  a  great  danger  that,  in 
order  to  raise  that  dividend  quickly,  the  managers  may  take 
seaurities  which  otherwise  they  would  have  rejected,  and 
about  whose  goodness  they  are  not  themselves  quite  certain. 
In  the  end  this  policy  is,  indeed,  sure  to  counteract  its  o^\•n 
object;  dubious  securities  taken  to  make  extra  profit  are 
sure  to  cause  loss.  They  are  »isecurities  almost  by  defini- 
tion ;  and  those  who  rely  on  them  will  nearly  always  have 
reason  to  repent.  This  season  of  cheap  money  is  the  season 
for  warning.  It  is  in  that  sort  of  time  that  the  beginnings  of 
panics  are  laid  ;  and  they  are  apt  to  be  laid  the  sooner  if 
from  any  accidental  cause,  like  this  low  value  of  their  shares, 
bankers,  or  o:her  money-lenders,  should  be  unduly  anxious  to 
employ  their  money,  and  unduly  regardless  of  the  quality  of 
the  securities  upon  which  it  should  be  employed.  As  yet, 
there  is  nervousness  enough  in  the  money  market ;  but  very 
often  men  run  from  one  extreme  to  the  other.  It  is  for  the 
public  to  watch  the  banks,  and  see  that  the  low  price  of  their 
shares  does  not  lead  them  to  do  what  they  ought  not. 


THE  ITALIAN  TROUBLES. 
There  is  little  satisfaction  to  Englishmen,  whose  notion  of 
liberty  is  a  free  Government  held  in  respect  by  the  whole 
nation,  in  this  Roman  outbreak.  Its  origin  was  bad,  its  mode 
of  action  has  been  bad,  and,  for  anything  we  can  see  at  pre- 
sent, its  results  will  be  bad,  though  we  hope  and  believe  not 
so  bad  as  political  prophets  are  now  foretelling.  The  Italian  im- 
patience for  Rome,  in  a  nation  that  had  achieved  such  enor- 
mous strides  in  the  direction  of  liberty  in  seven  j-oars'  time, 
seems  to  us  Englishmen  puerile.  But  granting  the  impatience 
as  something,  perhaps,  that  our  colder  Northern  blood  is 
incapable  of  fully  understanding,  we  should  have  thought  we 
were  sacrificing  the  substance  for  the  shadow  in  discredit- 
ing a  free  Government's  solemn  pledges,  as  the  Italian 
volunteers  have  done,  for  the  sake  of  a  few  square  miles 
of  additional  territory  which  their  Government  had  pledged 
themselves  to  leave  intact.  What  is  the  use  of  national 
unity  and  free  government,  and  independence  of  foreign 
bayonets,  when  you  have  got  these  great  goods,  if  the  life  of 
the  enfranchised  nation  is  not  to  be  more  noble  and  dignified 
and  worthy  of  honour  than  it  was  before  while  it  was 
oppressed  ?     If  the  first  great  act  of  the  nation  that  has  just 
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got  a  freely  elected  Government  is  to  disown  the  acts  of  that 
Government,  to  raise  the  cry  that  every  citizen  shall  do  that 
which  is  right  in  his  own  eyes  without  reference  to  the  policy 
announced  by  the  Government  and  cordially  sanctioned  by 
Parliament, — why,  then,  the  cry  for  freedom  is  nothing  better 
than  a  cry  for  anarchy.  This  deliberate  violation  of  the 
September  Convention  by  the  Italian  volunteers,  is  a  great 
blow  at  constitutional  order  in  Italy, — a  reckless  disowning  of 
the  authority  which  the  nation  has  freely  granted  to  its  ad- 
ministration, and  an  act,  therefore,  which  fairly  tends  to 
justify  the  hostile  remark  that  order  and  freedom  are  incom- 
patible in  Italy.  To  treat  a  free  Government  as  a  mere  cipher 
directly  the  nation  wishes  for  a  new  excitement,  is  to  dishonour 
freedom.  And  this  is  precisely  the  effect  which  Garibaldi's 
discreditable  expedition  to  Eome  in  contravention  of  his  own 
Governmeut's  engagements  cannot  but  have. 

Next,  not  only  was  the  Eoman  expedition  bad  in  origin,  but 
it  has  been  as  bad  as  can  be  even  in  method.  It  has  been 
a  mass  of  intrigue  and  political  dishonesty  from  beginning  to 
end.  M.  Eattazzi  certainly  knew  what  was  coming  long  before 
it  came,  and  took  no  prompt  measures  to  prevent  it.  Leaning 
on  the  Left,  as  he  has  done,  he  did  not  dare  to  smother  the 
revolutionary  passion  in  its  germ.  He  waited  till  everything 
was  fairly  organised,  and  then  only  stopped  the  leader. 
There  can  be  no  reasonable  doubt  tnat  the  Italian  Govern- 
ment must  have  connived  at  the  thronging  of  volunteers  over  the 
border  line  between  Papal  and  Italian  territory.  No  doubt  the 
boundary  is  long,  straggling,  and  very  difficult  to  pro- 
tect from  outside.  Still,  it  is  not  doubted  at  all  by 
those  -svho  are  most  competent  to  form  an  estimate, 
that  the  Government  did  not  exert  itself  manfully  to  prevent 
the  crossing  of  these  volunteers.  There  can  be  little  reasonable 
doubt  that  Eattazzi  hoped  to  win  a  diplomatic  advantage  out 
of  the  dramatic  scene  which  he  got  up  ; — that  he  wished  to 
take  credit  with  France  for  stopping  Garibaldi,  and  at  the 
same  time  to  iuo press  on  Napoleon  the  absolute  necessity  of  so 
revising  the  treaty  as  to  extend  the  Italian  frontier  at  least  to  i 
the  very  walls  of  Eome.  If  he  could  have  extorted  this  con-  I 
cession  from  Napoleon  he  would  have  reaped  a  vast  party 
advantage,  without  any  conspicuous  act  of  bad  faith.  But 
this  kind  of  double  intrigue  with  the  party  of  action  and  with 
the  French  Emperor,  is  not  the  way  to  gain  credit  for  upright- 
ness and  sincerity  for  the  new  Italian  freedom.  This  Machia- 
vellian policy  of  playing  one  hand  against  another,  in  order 
to  concoct,  out  of  the  fictitious  contest,  an  excuse  for  Napo- 
leon's further  concessions,  is  not  a  policy  to  make  Europe 
believe  that  freedom  in  Italy  has  promoted  integrity  and 
courage.  It  is  the  intrigue  of  one  used  to  the  craft  of 
slavery. 

Finally,  this  policy  does  not  seem  likely,  at  present  at  all 
events,  to  lead  to  any  good  issues.  Its  indirect  influence  on  the 
authority  of  Government  must  be  bad.  The  new  Italian  Govern- 
ment is  as  yet  but  little  resplcted  in  the  distant  provinces, — 
in  Sicily,  Calabria,  and  the  like,  where  it  has  been  pretty 
much  the  custom  to  ignore,  as  far  as  possible,  the  authority  of 
the  Government  altogether.  Now  that  the  Italian  people 
have  snatched  the  most  strictly  inalienable  right  of  Govern- 
ments,— war,  invasion,  conquest, — out  of  the  hands  of  the 
Government,  wlio  can  blame  any  section  of  the  Italian  people  for 
evading  an  authority  so  obviously  despicable  and  despised  ? 
And  the  direct  issues  of  this  breach  of  national  faith  will,  pro- 
bably, be  as  bad  as  the  indirect.  It  gives  the  Emperor  of  the 
French  a  fresh  excuse  for  interfering  if  he  will.  Now,  we  do 
not  believe  that  he  will ;  we  estimate  his  prudence  and  saga- 
city too  highly  to  think  he  will  deliberately  put  back  his  foot 
into  a  net  from  which  he  has  had  so  much  difficulty  in  extri- 
cating it ; — but  this  is  certain,  that  if  he  chooses  to  yield  to 
the  ecclesiastical  politicians  who  tell  him  that  he  is  bound  by 
\  the  terms  of  his  own  deliberate  promise  not  to  abandon  the 
!  Pope  but  to  restore  the  aid  which  is  now  shown  to  have  been 
needful,  whoever  may  be  in  a  position  to  criticise  his  policy 
with  severity,  the  Italian  people  and  Government  are  not  in 
that  position.  Tliey  have  violated  their  share  in  the  contract, 
and  the  Emperor  of  tJie  French  is  relieved  from  his.  If  the 
people  had  remained  quiet,  if  the  Government  had  exerted 
its  utmost  power  to  keep  them  quiet,  the  Emperor  of  the 
French  would  have  had  no  excuse  for  intervention,  and  the 
present  rc'c/ime  could  scarcely  have  outlived  the  present  Pope. 
As  it  is,  they  may  feel  enraged, — cannot  but  feel  enraged, — 
if  the  French  return  to  Eome ;  but  it  will  be  impossible  to 
charge  the  French  Government  with  bad  faith. 


Still,  there  can  be  no  doubt  that  the  very  worst  end 
which  this  unfortunate  movement  could  have  would  be  a 
return  of  the  French  to  Eome.  Nor  do  we  believe  that 
it  is  at  all  consistent  with  all  we  know  of  the  Emperor's 
character  and  policy.  He  can  scarcely  argue  that  French 
troops  are  necessary  within  the  Eoman  territory  to  prevent 
disturbance  and  revolution,  because  Italian  troops  outside  this 
long  and  straggling  frontier  have  been  unable  and  unwilling 
to  do  so.  If  the  Italian  troops  were  allowed  to  garrison  the 
Eoman  territory,  as  the  French  troops  would  do,  the  Pope 
would  be  safe  enough  from  any  sort  of  personal  danger  or 
indignity.  It  is  true,  this  would  scarcely  be  consistent 
with  saving  any  remnant  of  secular  power  to  tlie  Pope. 
But  it  ought  to  be  and  would  be  quite  consistent 
with  his  personal  safety  and  protection,  and  bis  inde- 
pendence of  anything  like  superior  .secular  authority 
having  power  to  control  him.  The  French  troops  could 
really  never  secure  him  much  more  than  this.  And  it  is  aU 
that  the  Pope  really  needs.  The  most  earnest  advocates  of  the 
secular  power  found  their  plea  on  the  impossibility  of  per- 
mitting the  head  of  the  infallible  Eoman  polity  to  be  a 
subject  of  another  State.  This,  a  French  garrison  in  Eome  does 
prevent ;  but  this,  an  Italian  garrison  in  Eome,  might  also,  and 
equally  effectually,  prevent.  It  is  scarcely  credible  that  Louis 
Napoleon,  who  knows  as  well  as  any  statesman  living  the 
doom  which  has  befallen  the  secular  Power,  should  plunge 
his  country,  his  policy,  probably  even  his  person,  into  a  need- 
less host  of  dangers,  for  the  sake  of  setting  vip  again  a  decrepit, 
dying,  unregretted  Government  of  priests.  He  would  run  the 
risk  of  war  with  Italy, — the  Kingdom  of  all  others  on  which 
he  may  otherwise  rely  to  help  him  in  political  emergencies, — 
the  Kingdom  of  all  others  which  it  is  most  impossible  for  him 
to  conquer  with  any  view  of  territorial  aggrandisement, — for 
the  sake  of  restoring  this  tottering  fiction  of  monarchy.  He 
would,  oven  if  succes^ful,  involve  his  foreign  policy  once  more 
in  the  same  hopeless  tangle  from  which  he  has  been  eighteen 
long  years  in  setting  it  free.  He  would  invite  once  more  the 
unscrupulous  passions  of  Italisin  patriotism  to  make  him  a 
mark  for  their  vengeance  as  the  enemy  of  their  country. 
And  he  would  do  all  this  without  winning  any  available 
help  or  popularity.  No  European  Power, — unless  it  were 
Austria,  and,  probably,  not  even  Austria, — would  see 
this  new  inteiwention  without  disgust.  The  half,  at 
least,  of  the  French  people  would  dislike,  and 
the  most  excitable  of  all  would  vehemently  reprobate  it. 
England,  Prussia,  Eussia,  would  all  vehemently  disapprove. 
Italy,  instead  of  feeling  the  half-gratitude,  the  craving  for 
French  institutions  and  French  administrative  forms,  which  she 
now  feels,  would  be  turned  to  fury  against  France.  An  im- 
portant ally  would  be  exchanged  for  a  far  more  important 
enemy,  and  no  alliance  worth  mention, — for  the  Spanish,  if 
gained,  is  not  worth  the  mention, — would  be  formed  in  its 
place.  We  do  not  believe  the  Emperor  of  the  French  capable 
of  so  puerile  a  blunder  as  this.  He  may  threaten,  he  may  go 
to  the  very  verge  of  action  for  the  purpose  of  compelling  M. 
Eattazzi  to  modify  the  Italian  policy.  But,  if  he  plunges 
France  into  a  new  web  of  complications  to  gratify  nobody  but 
a  few  priests,  at  a  moment,  too,  when  France  needs  all  the 
external  co-operation  she  can  get,  and  is  fresh  from  the  great 
fiasco  of  intervention  in  Mexico,  Louis  Napoleon  will  have 
proved  to  all  Europe  that  his  long-considering  and  sagacious 
intellect  is  beginning  to  fail  him  at  one  of  the  most  critical 
moments  of  his  life. 


THE  IMMEDIATE  POSITION  IN  AMERICA. 
The  results  of  the  recent  American  "elections,"  as  they  are  called 
— they  are  only  State  elections — appear  likely  in  some  degree 
to  mislead  English  opinion.  They  have  resulted  in  a  consi- 
derable gain  for  the  Democratic  party,  which,  in  Pennsylvania, 
for  example,  appears  to  have  completely  triumphed  ;  and  it 
is,  consequently,  imagined  that  the  majority  of  the  nation  is 
swaying  round  towards  the  policy  of  President  Johnson.  It 
is  reported  that  Mr  Johnson  himself  believes  this,  and  that 
his  exulting  remarks  are  the  real  sources  of  the  stories  about 
military  resistance  to  impeachment,  the  armament  of  the 
Maryland  militia,  and  the  intrigues  among  the  border  militia, 
of  which  American  papers  are  so  full.  We  confess  we 
regard  all  these  statements,  even  when  apparently  well ) 
authenticated,  with  considerable  distrust.  It  is  the  custom 
to  believe  that  a  large  and  free  population^will  change  its 
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policy  very  rapidly  and  with  very  little  reason  but  all  expe- 
rience shows  that  the  true  evil  is  the  exact  contrary,-that  it 
i.  nearly  imposBible  to  liberate  a  large  mass  of  persons  from 
an  idea  they  have  once  got  into  their  heads  The  question  to 
ask,  therefore,  in  America,  is  whether  anything  has  occurred 
which  should  induce  the  majority  of  Amorican  freeholders, 
who  are  the  ultimate  sovereign  power  in  the  United  btates, 
to  change  their  opinions,  and  prefer  the  course  recommended 
by  the  President  to  the  course  acted  upon  by  the  dominant 
partv  in  Congress.  No  such  occurrence  can  be  perceived. 
The'South  has  not  modified  its  attitude,  the  negro  question 
is  still  unsettled,  the  Executive  stUl  claims  the  right  of 
impeding  the  execution  of  the  national  will,  the  free- 
holders still  desire  guarantees  before  they  readmit  the 
South  to  the  full  privileges  of  its  constitutional  posi- 
tion. It  is,  therefore,  nearly  certain  that  the  nation  will 
sustain  Congress  in  its  action,  will  fill  vacancies  in  Congress 
with  men  who  will  vote  just  as  their  predecessors  did.  The 
State  elections  show  little  more  than  municipal  elections  in 
England  would,  being  decided  mainly  by  local  interests  or 
personal  prepossessions.  In  one  State,  for  example,  the 
Republicans  "ran"  an  unpopular  and  the  Democrats  a 
popular  man  ;  in  another,  the  Germans  could  no  longer  bear 
the  suppression  of  beerhouses ;  in  a  third,  the  people  were  not 
prepared  for  negi-o,  or,  rather,  Chinese  suffrage  in  municipal 
affaks.  The  national  policy  is  unaffected  by  such  incidents, 
and  we  cannot  but  believe  that,  on  the  reassembling  of  Con- 
gress in  the  first  week  of  December,  the  spirit  of  that  body  will 
be  found  unchanged,  that  it  will  still  continue  to  treat  the 
President  as  a  functionary  bound  to  carry  out  its  laws. 

For  the  same  reasons,  we  question  whether  the  extreme 
designs  attributed  bv  enemies  to  Congress  and  to  the  Presi- 
dent will  either  of  them  be  carried  out.  It  is  stated  that  the 
Eepublicans  intend  to  propose  and  carry  a  law  declaring  that 
any  officer  of  the  United  States  constitutionally  impeached 
shall  be  suspended  from  office  during  the  term  of  that  im- 
peachment ;  that  this  law  is  levelled  at  the  President,  that  he 
will  be  suspended,  and  that  he  will  resist  by  force.  The  first 
statement  is  conceivably  possible.  Such  a  law  would  appear  to 
be  within  the  capacity  of  Congress,  is,  at  all  events,  not 
directly  opposed  to  the  Constitution,  and  might  be  passed  as 
a  hint  to  the  President  that  he  must  carry  out,  or,  at  all 
events,  not  resist  the  will  of  the  majority.  But  the  actual 
impeachment  is  a  different  matter.  Nothing  has  occurred 
since  last  Session  to  make  it  easier,  and  a  great  effluxion  of 
time,  six  months,  has  occurred  to  make  it  more  difficult.  The 
Eepublicans  have  now  only  fourteen  months  to  wait  to  be  rid 
of  Mr  Johnson,  and  are  not,  we  think,  likely  to  risk  so  dangerous 
a  shock  to  their  own  popular  support  as  an  impeachment 
would  be.  In  certain  cases  they  would  be  supported,  but  the 
instinct  of  the  American  people  wisely,  as  we  think,  tells  them 
not  to  make  such  an  inroad  on  their  system  of  government, 
except  under  the  pressure  of  an  overwhelming  necessity  or 
danger,  neither  of  which  is  apparent  to  the  mass  of  free- 
holders. They  will  prefer  to  bear  him  as  we  should  prefer  to 
bear  a  bad  King,  rather  than  consent  to  what  would  be  a 
mere  interregnum.  The  majority  which  could  impeach  the 
President  can  pass  laws  over  his  head,  and  will,  we  have 
little  doubt,  prefer  that  cumbrous,  imperfect,  but  regular 
method  of  procedure,  to  one  which,  constitutional  or  not,  would, 
being  without  precedent,  seem  revolutionary  to  great  numbers 
of  their  supporters.  It  is  perfectly  constitutional  in  England 
for  the  House  of  Commons  to  stop  the  supplies,  but  it  has 
never  done  it ;  and,  in  all  human  probability,  never  will  do  it, 
preferring  to  secure  its  ends  by  less  revolutionary  means,  or, 
even  to  trust  the  grand  privilege  which  every  solid  Chamber 
possesses,  its  power  of  surviving  any  individual. 

On  the  other  hand,  supposing  impeachment  attempted,  the 
talk  about  armed  resistance  seems  to  us  veiy  wild  and  dan- 
gerous nonsense.  Who  is  to  resist  whom  ?  The  President, 
though  the  pivot  of  a  particular  party,  is  not  liked  by  that 
party,  has  no  anny  at  his  disposal,  and  has,  among  the 
highest  officers,  scarcely  a  pereonal  friend.  It  is  said  he 
could  "  summon  the  Maryland  militia  ;"  but  to  do  what  ? 
To  defend  the  White  House  probably,  which  would  be  about 
as  valuable  as  a  defence  of  Buckingham  Palace  after  Parlia- 
ment had  decreed  a  change  in  the  succession.  Any  attack  on 
Congress  would  combine  the  population  which  elects  Congress  ; 
and  to  threaten  the  whole  North  which  has  just  dismissed  a 
million  of  soldiers,  with  a  Maryland  militia,  is  ludicrous — 
mu«t  appear  ludicrous  even  to  the  persons  who  are  circulating 


these  reports.  As  to  the  Army,  General  Grant,  whom  it 
might  obey,  is  of  opinion  that  "  the  nation  is  sovereign  and 
"  not  any  person,"  and  even  if  he  joined  the  President,  he 
could  not  gather  up  scattered  regiments  of  dubious  politics 
in  time  to  be  of  any  use.  That  the  President  would  "  resist  " 
suspension  is  very  probable.  lie  thinks  it  illegal ;  but  his 
resistance  would  be  like  resistance  to  a  mistaken  arrest, — 
not  an  actual  combat,  but  a  quiet  refusal  to  obey  till 
force,  in  some  slight  shape,  had  been  employed.  We 
do  not  believe,  however,  that  matters  will  be  pushed  even 
to  this  extremity.  The  Northern  majority  will,  we  conceive, 
content  itself  with  limiting  and  impeding  the  President's 
action,  with  supporting  Republican  generals,  and  with  general 
laws  intended  rather  to  register  its  determination  to  carry  out 
its  own  views  than  to  effect  anything,  and  will  then  wait, 
irritated  but  patient,  until  it  can  obtain  a  President,  or,  at  all 
events,  has  the  chance  of  obtaining  a  President  decently  in 
accord  with  the  nation.  A  repetition  of  the  contest  might 
break  up  the  presidential  system  ;  but  people  will  endure  even 
serious  oppression  for  fourteen  months,  and,  of  all  people, 
Americans  most  dislike  plunges  into  the  unknown. 


THE  MALT  TAX. 
The  world  would  be  deeply  grateful  to  any  one  who  would 
show  it  how  it  might  dispense  with  taxation.  But  no  such 
gratitude  falls  to  the  lot  of  those  who  merely  agitate  for  the 
repeal  of  a  particular  tax,  and  neither  give  reasons  for  its 
abandonment  nor  hints  which  might  fui-nish  us  with  a  substi- 
tute. This  is  very  much  the  case  as  regards  the  malt  tax. 
While  its  repeal  was  a  party  cry,  the  answer  was  necessarily 
political.  Now  that  the  party  from  which  the  cry  proceeded 
has  come  into  power,  the  question  has  more  chance  of  being 
considered  on  its  merits.  Chancellors  of  the  Exchequer  do 
not  remit  a  tax  because  it  was  declared  unjust  by  their  sup- 
porters in  opposition.  They  may  grant  an  inquiry,  which  the 
former  Government  refused,  for  the  demand  made  to  the 
former  Government  was  hostile,  and  the  present  demand  comes 
from  the  Treasury  side  of  the  House  of  Commons.  But  the 
result  of  the  inquiry  is  hardly  such  as  its  advocates  must  have 
desired  ;  and  if  Mr  Read  has  given  up  all  hope  of  succeeding 
in  his  agitation,  it  must  be  that  he  has  discovered  the 
lameness  of  his  cause  and  the  strength  of  the  arguments 
against  it. 

This  result  is  the  more  remarkable,  as  the  witnesses 
examined  before  the  Committee  on  the  malt  tax  were  taken, 
with  but  two  exceptions,  from  the  ranks  of  its  enemies.  Some 
of  them  were  members  of  Anti-Malt  Tax  Associations.  One 
is  a  President  of  a  similar  body.  Another  has  gained  a  priza 
for  the  best  essay  against  the  malt  tax,  and  has  been  so 
strengthened  in  his  convictions  by  the  reward  which  they  have 
earned  him,  that  he  considers  second-hand  evidence,  if  it 
comes  from  a  trustworthy  source,  as  good  as  now.  Yet,  after 
reading  all  the  statements  of  tliese  witnesses,  we  are  by  no 
means  convinced  that  the  repeal  of  the  malt  tax  would  be 
just  or  beneficial.  More  barley  would,  of  course,  bo  grown, 
and  the  farmer  would  put  more  money  in  his  pocket.  But 
the  price  of  beer  would  not  be  much  affected,  unless  the  tax 
was  taken  off  altogether,  and  this  is  a  change  which  the  most 
revolutionary  Conservatives  can  scarcely  contemplate.  We 
observe  that  most  of  the  witnesses  recommend  a  shifting  of 
the  burden  from  the  maltster  to  the  brewer.  One  of  them 
suggests  that  the  House  of  Commons  should  economise  the 
six-and-a-half  millions  of  net  revenue  which  the  present  tax 
produces.  Another  tells  us  calmly  to  get  the  best  substitute 
we  can  for  the  malt  tax,  as  if  those  who  counselled  a  remis- 
sion had  nothing  to  do  with  providing  a  substitute.  Mr 
Cayley,  the  President  of  the  Yorkshire  Malt  Tax  Repeal 
Association,  would  have  a  tax  on  private  brewing  among  the 
assessed  taxes,  or  would  levy  a  capitation  tax  on  all  people 
above  a  certain  age  on  the  amount  of  beer  which  they  might 
be  supposed  to  drink.  But  if  beer  is  to  be  taxed  instead  of 
malt  the  final  effect  will  be  the  same,  while  to  judge  from  the 
experience  of  the  Chairman  of  the  Board  of  Inland  Revenue, 
a  beer  tax  will  be  more  difficult  to  collect,  more  costly,  and 
more  easily  evaded.  Mr  Cayley  tells  us,  apparently  by  guess- 
work, that  in  his  judgment,  it  would  be  very  difficult  to  get  a 
tax  so  expensive  to  collect  as  the  malt  tax,  if  the  wit  of  men 
were  to  try  and  devise  one.  His  impression  is,  that  sixteen 
millions  sterling  are  taken  out  of  the  pockets  of  the  public 
in  order  to  bring  six  millions  into  the  Exchequer.  But,  from 
'  the  evidence   of  the  Chairman  and  of  the  Chief  Surveying 
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General  Examiner  of  the  Board  of   Inland  Revenue,  we  learn 
tliat  the  tax  is  an  economical  one  to  collect,  that  it  is  not  easily 
evaded,  that  there  are  very  few  frauds  with  regard  to  it,  and 
verv  few  complaints  as  to  its  operation.     We  do  not  know 
that  a  tax  on  beer  would  have  the  same  advantages.    As  some 
of  the  opponents  of  the  malt  tax  exclaim  against  an  attempt 
to  supply  any  deficiency  of  the  revenue  at  the  expense  of 
private  brewers,  we  may  be  sure   that  the  large  brewing  firms 
would  not  welcome  such  a  change.    One  large  brewer  admitted 
honestly,  that  any  saving  which  might  be  made  in  malt  would 
go  into  his  pockets.  It  is  only  fair  to  conclude  that  any  burden 
which  might  be  imposed  on  beer  would  fall  on  his  customers. 
Farmers  are  not  agreed  as  to  the  effect   which   a  repeal 
would  have  on  the   price  of  barley.     Many  of  them  say,  that 
the  price   of  the  best  barley   would   rise  considerably.     The 
inferior  barley,  which  it  is  not  worth  their  while  to  grow  at 
present,  and  which  the  high-class  brewers  will  not  take,  would 
come  into  favour.  They  complain,  that  as  things  are,  barley  is 
not  grown  in  its  proper  course.     But  for  the  malt  tax,  thoy 
would  grow  the  inferior  kinds,   and  either  use  it  for  feeding 
cattle,  or  brew  it  at  home  for  their  labourers.     Yet  this  first 
use   is   not  unanimously   recommended.      A   Worcestershire 
farmer  does  not  believe  in  feeding  cattle  or  sheep  on  either 
malt  or  barley.  Mr  Lawes  has  made  experiments  with  that  food, 
and  has  pronounced  against  it.    But  other  witnesses  have  tried 
it  with  considerable  success,  and  these  are  the  very  ones  who 
condemn   the   mixture  of  malt   with   linseed.     There  seems 
little  doubt  that  the  mixture  does  not  answer  for  feeding  pur- 
poses as  well  as  malt  by  itself,   and  it   also   appears  that  the 
malt  sanctioned  by  Mr  Gladstone's  Act  is  ground  too  small. 
We  must  remember,  however,  that  all  the  speakers  are  hostUe 
to  Mr  Gladstone,  and  some  of  them  take  pains  to  proclaim 
their  hostility.     One  says,  with  amusing  frankness,  that  the 
Malt  by  Weight  Act  (which,    according  to  another  witness, 
saved  a  large  maltster   1001  a  year)  is  the  greatest  humbug 
that  ever  existed,  and  that  as  to  Mr  Gladstone's  mixture,  as  it 
is  called,  he  was  not  stupid  enough  to  try  it.     Perhaps  a 
comparative  table  of  agricultural  stupidity,  drawn  up  by  this 
witness,  would  be  an  interesting  stud}'.     But  as  the  same  man 
brews  beer  at  19s  a  cask,  which   he  considers  better  than  the 
beer  for  which  he  pays  54s  a  cask,  we  may  infer  that  the  in- 
fluence of  too  much  home-brewed  has   disturbed   his  calcula- 
tions.    He,  as  well  as  most  others,  is  great  in  praise  of  home- 
brewed.    It  seems  the  especial  grievance  of  the  farmers  that 
their  labourers  go  to   the   public  house,  and  it  is  thought  that 
if  the  malt  tax  was  repealed,  there  would  be  no  such  tempta- 
tion.    Beer  is  commonly  given  to  labourers  at  harvest  time, 
when  some   of  them    drink  their  six   quarts   a  day,  and  they 
cannot  work  without  beer,  whether  it  comes  from  their  master, 
or  draws  them  to  the  public  house  in  quest  of  it.     There  is  a 
general  feeling  that  if  the  farmers  could  brew  a  cheap  and 
sound     beer     from     inferior    barley,    more     of     it     would 
be    drunk    among    the    labouring    classes,     and    with    less 
intoxication.      The   public   house   beer  "  has   the   credit  of 
"  being  bad,"  and,  no  doubt,  is  bad,  but  the  men  have  special 
inducements  to  take  them  to  the  public  house — a  good  room 
and  cheerful  company.     Next  morning  they  feel  the  effects  of 
adulteration,    and    their   masters    notice    it    in    the    different 
quality  of  their  work.     The  public  house  beer,  say  some  of  the 
witnesses,    makes   people    "heady    and   talkative,"    which,  of 
course,    is  a  bad  sign  in  an  agricultural   labourer.     Yet  it 
appears  that  even  now  some  farmers   brew  at  home,  and  that 
many  more  might  brew  at  home   in  spite  of  the  malt  tax.     If 
the  tax  adds  no  more  than  2d  a  gallon  to  the  cost  of  beer,  it 
can  hardly  be  the   sole   cause  of   the  public  house  monopoly. 
We  should  be  glad  to  welcome  anything  that  would  raise  the 
status  of  the  rural  labourer.      Yet  it  is  not  at  all  certain  that 
every  farmer  would  brew  at  home  and  supply  his  men  with 
beer,  if  the  malt  tax  was  repealed.      If  a  tax  was  imposed  on 
aU  brewing,  private  as  well  as  public,  the  men  would  still  be 
left  to  the  social  adulterations  of  the  publican.     If  the  tax  was 
confined  to    public  brewing,     we    should   have    louder   com- 
plaints from  Messrs  Bass  and  Allsopp  than  we  have  now  from 
the  agricultural  interest,  and  as   Mr  Cayley  admits  that  the 
fanners  in  Yorkshire  are  lukewarm  on  the  question  of  repeal, 
we  should  merely  gain  indififerent  friends  as  a  set  off  against 
active  enemies. 

Wiien  it  is  asserted  that  the  repeal  of  the  malt  tax  would 
put  an  end  to  the  practice  of  adulteration,  we  naturally  ask  if 
the  adulteration  is  caused  by  the  dearness  of  malt,  and  if  that 
deamess  results  from  the  tax.     We  grant  that  glucose  sugar 


is,  to  some  extent,  substituted  for  malt,  and  that  malt  is  the 
healthier  of  the  two.  But  the  brewers  themselves  do  not  like 
sugar,  and  if  they  did,  the  reduction  in  the  price  of  malt, 
caused  by  repealing  the  tax,  would  not  enable  malt  to  compete 
with  glucose.  Whatever  may  be  thought  of  beer  made  from 
sugar,  this  is  not  exactly  an  adulteration.  The  materials 
which  are  used,  in  spite  of  penalties  and  the  watchfulness  of 
excise  officers,  are  cocculus  indicus,  grains  of  paradise,  and 
tobacco.  During  the  last  ten  years,  106  brewers  and  brewing 
victuallers  have  been  convicted  of  using  some  of  these  sub- 
stances. "Salt,"  we  read  with  astonishment,  "  is  not  con- 
"  sidered  an  adulteration."  This  may  account  for  its  use 
being  so  common.  It  certainly  does  not  diminish  its  evil. 
We  should  be  glad  to  know  what  effect  the  repeal  of  the  malt 
tax  would  have  upon  these  practices,  and  why,  if  malt  is  the 
cheapest  material  for  brewing,  so  many  other  substances  are 
employed.  One  of  the  opponents  of  the  malt  tax  says,  that 
the  obstacle  to  home-brewing  is  the  trouble  it  gives,  and  we 
can  understand  that  the  wives  of  the  labouring  classes,  who 
are  not  practised  cooks  and  economists,  will  not  succeed  much 
better  as  cottage  brewers.  The  truth  is,  that  this  zeal  for  tlie 
welfare  of  the  labourers  is  more  or  less  a  disguise  for  a  move- 
ment in  favour  of  the  farming  interest.  Let  us  have  the 
issue  put  plainly  before  us.  It  is  right,  we  are  told,  that  the 
poorer  classes  should  be  able  to  drink  more  beer  and  better 
beer  than  they  can  drink  at  piesent.  If  so,  are  we  prepared 
to  take  off  all  the  taxes  on  beer  ?  If  we  take  off  those  taxes, 
on  what  other  commodity  are  they  to  be  imposed  ?  By 
taking  them  off  malt  in  order  to  cheapen  beer,  and  putting 
them  back  on  beer  in  order  that  it  may  not  be  cheapened  too 
much,  we  shall  hardly  succeed  in  pacifying  the  farmers  any 
more  than  if  we  were  to  cut  a  strip  off  the  top  of  their 
blankets  and  sew  it  on  at  the  bottom. 


RAILWAYS. 

The  events  of  the  past  eighteen  months  tend  to  the  conviction 
that  as  property,  railways  are  not  so  valuable  as  they  were 
supposed  to  have  been  before  that  time.  Some  railway  com- 
panies cannot  meet  their  engagements  ;  cannot  pay  their 
debts,  principal  or  interest ;  and  up  to  eighteen  months  ago, 
there  was  scarcely  one  railway  company  in  Great  Britain  or 
Ireland  that  had  not  paid  its  way  always.  So  far  as  the 
traffic  of  our  railways  enables  us  to  form  an  opinion,  there 
should  be  no  great  cause  for  depreciation  in  value  ;  and  yet 
with  all  that,  the  value  of  railway  property  is  much  smaller 
than  it  was  eighteen  months  ago.  Railway  traffic  has  rather 
increased  than  otherwise  ;  and  if  traffic  were  the  sole  gauge 
of  value,  the  prices  of  railway  shares  ought  to  be 
higher  now  than  they  were  eighteen  months  ago.  It 
is  clear,  therefore,  that  traffic  is  not  the  gauge  of  value,  or 
of  dividends,  or  of  solvency  ;  and  that  there  is  something  in 
the  back  ground  which  railway  shareholders  failed  to  discover 
until  recently.  A  losing  business  no  one  cares  to  continue, 
and  railway  shareholders  can  scarcely  fail  to  become  scarce  for 
anything  like  a  new  railway  project,  if  certain  loss  is  to  be  the 
result  of  the  adventure.  There  will,  we  think,  be  scarcely  a 
second  opinion  as  to  the  necessity  of  an  increase  to  our  means 
of  transit  by  railways.  We  are,  perhaps,  only  beginning  to 
appreciate  thei;'  real  necessity  and  value  in  a  national  point  of 
view,  and,  as  a  nation,  we  can  scarcely  consent  to  sink  for  the 
future  all  railway  making.  If  shareholders  are  so  sickened 
by  recent  disclosures  and  losses  that  they  refuse  to  provide 
more  money  to  make  railways,  railways  must,  we  think,  be 
made  by  some  other  means,  for  the  reason  that,  if  a  railway 
cannot  confer  value  upon  its  own  shares,  it  gives  value  to  the 
property  it  traverses,  and  to  the  wealth  also  of  those  who  em- 
ploy it  most.  There  cannot,  we  should  suppose,  be  a  second 
opinion  as  to  the  progress  of  railway  construction,  but  we 
should  think  it  almost  beyond  dispute  that  no  one  will  con- 
sent to  lose  his  money  by  making  railways.  This  is  the  ques- 
tion— this  is  the  problem  to  be  solved.  How  are  we  to  get 
the  railways  ?  How  are  we  to  get  the  money  to  make  them  ? 
And  how  are  we  to  prevent  those  who  provide  the  money  for 
their  cost  from  losing  it  ?  We  must  do  all  this  if  we  are  to 
have  moi-e  railways  ;  and  now,  as  to  the  method. 

Let  us  glance  at  the  causes  which  have  led  to  the  present 
condition  of  railway  distrust.  The  London,  Chatham,  and 
Dover  Company  were  found  unable  to  pay  their  creditors,  their 
debentui'e-holders,  and  their  shareholders  of  all  classes,  be- 
cause the  contractors,  who  were  also  the  financiers,  became 
involved,   and  because  the  securities  issued  by  this  railway 
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company,  which  they  had  consented  to  accept  in  payment  for 
thoir  work  performed,  failed  to  produce  the  money  upon  which 
they  had  based  thoir  calcuhitions  of  profit  and  loss.  In  a  word, 
the  capital  account  of  the  London,  Chatham,  and  Dover  Bail- 
way  Company  closed  of  its  own  accord,  or  under  the  influences 
of  circumstances   which   the   Company   could    not    control, 
and    then    the    dividends    stopped.     The    railway    became 
insolvent,  and  the  Court  of  Chancery  appropriated  to  itself,  on 
behalf   of   creditors,    the   entire    assets   currently   available. 
This  condition  of  affairs  is  now  changed  under  an  Act  of  Par- 
liament of  last  Session,  but  still  the  London,  Chatham,  and 
Dover  Company  can  do  nothing  better  than  compromise  with 
its  creditors,  and  pay  no  dividends.     The    coritractors  sup- 
plied the  capital.     The  contractors  are  unable  to  supply  more 
capital,  and  there  are  no  dividends  or  interest.     Again,  the 
North  British  Eailway   Company,    which   originally    was   a 
comjiaratively  small  undertaking,  with  a  line   from  Berwick 
to  Edinburgh,  has  during  the  past  few  years  absorbed  the 
Edinburgh,   Pertli,  and  Dundee,  the  Edinburgh  and  Glasgow, 
the  Fife  and  Kinross,  the  Jlonkland,  and  other  railways,  thus 
raising  the  capital   authorised  by  Parliament  to   something 
more  than  22  millions  sterling,  with  which  about  930  miles 
were  to  have  been  constructed,  of  which  nearly  800  miles 
are  constructed.     This  appeared  to  shareholders  a  magnificent 
concern,  in  which  they  could  invest  their  money  with  increasing 
safety  as  its  proportions  were  developed  ;  but  the  one  plain 
result   is,    after   interminable  investigations,   that  the  profit 
absolutely  earned  is   insufifioient  to  meet  the  claims  of   the 
creditors,  and  to  pay  dividends  ;  and  here  again,  as  in  the  case 
of  the  London,  Chatham,  and  Dover,  there  is  for  the  time,  at 
all  events,   absolute   insolvency.     In    this   case,  it  is  scarcely 
necessary  to    illustrate  the  extent  of  the  illusion  by  a  more 
graphic   example  than  that  of  the  Edinburgh  and  Glasgow 
Company.     The  Edinburgh  and  Glasgow  Company  amalga- 
mated itself  with  the  North  British,  with  a  positive  guarantee 
under  an  Act  of  18G5  of  a  minimum  dividend  of  4|  per  cent. 
per  annum,  with  a  contingent  increase  in  the  event  of  certain 
profits  being  realised  by  the  amalgamated   Company.     The 
Edinburgh  and  Glasgow   Eailway  is  one   of   our  oldest,   and, 
perhaps,  has  been  one   of  the  most  successful,  in  the  United 
Kingdom,  as  might  be  naturally  expected  from  the  intercourse 
between  tv,-o  such  large  and  prosperous  cities  as  constitute  the 
termini  at  either  end.     The  result  is,  that  fiom  the  date  of 
the  amalgamation  up  to  the  present  moment,  not  one  farthing 
of   dividend   h.as  been  paid  to  the  original  Edinburgh   and 
Glasgow  shareholders,  guaranteed,  and  that  these  shareholders 
have,  since  they  made  their  bargain,  awaked  to  the  conviction 
that  the  representations  made  as  to  the  profits  of  the  North 
British  Eailway  Company  were  absolutely  illusory.     A  com- 
mittee  of   investigation  has  pronounced  that,   prior  to  this 
amalgamation,  North  British  dividends  were,  for  the  most 
part,  paid  from  capital  instead  of  revenue,  and  Edinburgh  and 
Glasgow  shareholders,  notwithstanding  the  soundness  of  their 
property  before  they  parted  with  it  for  this  shadow,  are  com- 
pelled to  submit  to  their  loss  and  their  disappointment.     Here 
is  one  more  instance  of  the  effect  of  paying  dividends  from 
capital  instead  of  revenue,  and  of  the  influence  which  the 
result  naturally  exercises  upon  the  minds  of  railway  share- 
holders.    A  shareholder  in    Edinburgh  and  Glasgow  stock, 
who   made   quite  sure  of   his  H  per  cent,  per  annum,  and 
possibly  something  more,  and  now  finds  that  the  proffered 
security  is  a  myth   and  illusion,  together  with  all  who   have 
learnt  his  error,  will  look  closely  at  railway  shares,  and,  in- 
deed, all  railway  property,  before  they  part  with  their  money 
m   this  class  of  investment.       Again,   there   is   the   Great 
Eastern  Eailway  Company.     Money  has  been  spent  by  milUons 
almost  without   limit,  and  at   last  it  is  found  that  money 
cannot  be  spent  any  longer  in  making  new  lin^s  of  railway  • 
and  wit u  this  discovery  coiacs  also  the  discovery  that  the 
divndend-which  has  been  regular,  and,  we  think,  uninter- 
rupted for  nearly  a  quarter  of  a  century— no  longer  exists, 


means  of  paying  dividends.     This  is,  possibly,    an  extreme 
view  of  a  difiicult  question,  but  still  it  is  a  fact  that  concur- 
rently with  the  stoppage  of  the  supply  of  capital  there  is  no 
supply  of  dividend.     The  last  case  to  which  we  will  advert  is 
that  of  the  Brighton  Railway  Company.     The  capital   a  few 
years  ago  was  7  millions.     It  is  now  IG  or  17  millions,  and 
it  must,  it  appears,  bo  more  than  that.     The  elaborate  reports 
recently  issued   by  the   new  board  of  directors,  supported   in 
detail   by  their  accountants,   show,  we  suppose   conclusively, 
that  this  large  additional  capital  has  been  applied  to  a  network 
of  subsiduary  lines  of  railway  which  do  not,  and  probably  never 
will,  yield   a  fair   return    for   the   capital  embarked,  and  the 
result  is,  that  dividends  are  suspended  upon,  we  believe,  all 
classes   of  shares,   and   that   the   settlement   with   creditors 
is    found    almost    more     than    difficult.      Twelve    months 
ago,   there  was  a  fair  rate  of  dividend  upon  every   class  of 
share  in  the  Brighton    Railway  Company,  and  the  market 
prices    of     these      shares     indicate      that     there     was    no 
misgiving    on    the    part    of    the     investing     public      that 
the  rates  of  dividend  then  current  would  be  supported  for  an 
indefinite  period  if  not  improved.    Those  dividends  so  much 
trusted  in   12  months  back  are  now  pronounced  a  mere  phan- 
tom, and^  again  we  may  ask  wherein  consists  that  security  in 
Brightonrailway  stock  which  should  induce  its  possessor  to  trust 
his  money  in  other  property  of  a  like  nature.  This,  in  outline, 
is  the  case  for  distrust   in  railway  investment.      If  such  dis- 
appointment and  loss  can  have  fallen  so  suddenly  and  unex- 
pectedly upon   a  section  of  the  investors  in  British  railway 
property,  there  remains  room  for  the    doubt  whether  there 
may  not  be  more  disappointment  and  loss  in  store  for  others. 
The  conviction,  too,  is  forced  suddenly  upon  the  minds  of  the 
investing   classes   that,    as   a  property,  railways  are   not   so 
valuable  as  they  were  supposed  to  have  been. 


Preference  shareholders  complain  that  they  cannot  get  their 
dmdend  warrants.  The  holders  of  debenture  bonds  cannot 
get  their  money  as  it  falls  due ;  and.  by  a  recent  resolution  of 
the  proprietors,  the  only  method  of  escape  from  an  imperative 
d.flicu  ty  appears  to  be  the  creation  of  three  millions  more 
capital,  for  the  security  of  which  the  chief  part  of  the  under- 
«„«!V'  *°  f  "mortgaged.  Here,  again,  there  is  no  induce- 
ment for  a  shareholder  well  bitten  to  invest  his  money  in 

£lt^»fT'.V'=  '*"^^^^'^-  •''f^*'"'  *1^"«  ««^»^«  to  be  proof 
taat  without  the  means  of  nusiog  capital,  there  aro  not  the 


BANK   OF  ENGLAND. 

SEPARATE  RESER^T:  AGAIXST  BAXKERS'  BALANCES. 
We  arc  glad  to  place  before  our  readers  the  following  further 
letter  from   our  correspondent    "C,"  on   the   above  subject. 
As  we  stated  before,  the  writer,  both  on  financial  and  general 
grounds,  has  the  strongest  claim  to  attention  : — 

Sir,— I  venture  to  follow  up  with  some  further  observations 
your  leading  article  of  the  28th  ultimo,  on  the  position  occupied 
by  the  Bank  of  England  in  the  Money  IMarket.  There  are  few 
subjects  of  greater  importance,  or  that  concern  your  readers 
more  ;  and  although,  during  the  prtsent  lull,  it  may  fail  to 
concentrate  attention  to  the  same  degree  as  during  a  financial 
panic,  it  must  be  evident  to  those  whotake  a  real  interest  in  such 
matters  that  a  time  like.this  is  much  better  fitted  for  the  calm 
consideration  of  questions  affecting  so  important  an  institution 
than  when  there  is  a  general  feeling  of  uneasiness  and  alarm.  It 
18  a  subject  which,  as  you  say,  "  must  be  looked  to,"  and  I 
shall  endeavour  to  set  forth  those  views  of  it  that  anpear  to  me 
most  in  keeping  with  the  interests  of  the  country,  and  with 
sound  principles  of  political  economy. 

That  the  Baak  of  England  ought  to  be  managed  like  any 
other  Bank  is  quite  true  in  a  sense.  Every  Bank  ought  to  be 
managed  on  the  principle  of  receiving  the  floating  funds  on 
Deposits  of  the  people,  and  lending  or  investing  such  portion  of 
these  funds  as  may  be  safely  so  used  consistently  with  the  obli- 
gation to  repay  the  whole  in  gold  on  demand.  For  the  application 
of  this  principle  different  rules  will,  with  perfect  propriety,  be 
laid  down  by  different  Banks,  and,  as  I  have  stated  in  a  former 
letter,  the  best  guide  in  ascertaining  the  amount  proper  to  be 
reserved  is  to  be  found  by  studying'  tlie  character  of  the  Lia- 
liUties  Now,  considered  in  this  light,  the  Ban'i  of  iingland  has 
two  classes  of  liabilities  which  are  peculiar  to  itself,  and  which  it 
is  of  the  the  utmost  importance  should  be  clearly  understood  ' 
and  constantly  recognised.     These  are — 

1st.  The  LiahiUtte,^  to  olhr  Banks,  which  it  is  well  known  re- 
present the  chief  portion  of  the  specie  reserves  of  these  Banks  : 
and 

2nd.  The  Liahilities  on  Bank  notes,  as  these  are  regulated  and 
defined  by  statute. 

Let  us  first  consider  the  liabilities  to  other  Banks.  Every 
Bank  must,  for  its  own  security,  maintain  a  certain  Re- 
serve of  coin,  and  this  reserve  is  practicallv  of  two  kinds— 
1st.  The  ordinary  Reserve  contained  in  the  coffers  of  the  Bank 
1°  j""?'  '^'"'^  ^""*^  '"^  the  ordinary  course  of  business ;  and, 
2nd,  the  e.-itraordinary  Reserve  maiutaiaed,  as  a  general  rule,  in 
L,ondon,  where  the  Balances  due  to  or  by  the  various  Banks 
among  themselves  are  ultimately  settled,  and  the  International 
lialances  or  Balances  of  Exchani;e  are  also  finally  adjusted  and 
paid.  There  is  no  diilicully  about  the  first  branch  of  the  Re- 
serves, for  no  Rank  could  go  on  for  a  single  day  if  it  failed  to 
provide  its  customers  with  all  the  gold  and  silver  coin  they  i 
required  for  ordinary  purposes.     Nor  need  there  be  any  great 
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mystery  or  difficulty  about  the  second,  provided  the  ordinary 
rules  of  prudence  be  adhered  to.  If  a  Bank  retain  in  its  own 
coffers  no  more  coin  tlian  serves  for  its  daily  vrants,  it  clearly 
ought  to  possess  a  claim,  direct  or  indirect,  upon  the  central 
hoard  in  London,  which  will  secure  to  it  the  means  of  settling 
adverse  Balances  there.  These,  in  so  far  as  the  Balances  due  to 
or  by  the  Home  Bankers  among  themselves  are  concerned,  may, 
no  doubt,  be  ordinarily  met  by  transfers  of  money  lent  at  call, 
and  without  the  intervention  of  any  actual  coin  ;  but  there  remain 
the  International  Balances  which  can  only  be  settled  by  specie, 
and  to  meet  which  nothinsf  but  a  claim  on  the  central  hoard 
will  suffice  ;  also,  the  withdrawals  of  coin  into  the  interior  arising 
from  the  natural  fluctuations  in  the  amount  required  by  the 
public  at  particular  periods  of  the  year,  or  under  special  condi- 
tions of  trade  ;  and,  finally,  the  demands  which  in  times  of  alarm 
sometimes  spring  from  distrust,  more  or  less  generally  enter- 
tained, of  the  soundness  of  the  Banks. 

Now,  having  these  contingencies  in  view,  which  directly  affect 
the  specie  reserves  of  the  country,  is  it  prudent,  or  rather  is  it 
not  the  height  of  imprudence,  that  the  Banks  should  place  their 
individual  reserves  m  the  hands  of  one  of  their  number,  ivith 
permission  to  that  one  Bank  to  nse  tliem  in  the  ordinary  course 
of  trade  ?  Ought  they  not  individually  to  regard  their 
reserves  as  the  keystone  to  their  own  security,  and  insist, 
as  on  a  vital  principle,  that  they  shall  be  set  aside 
in  their  integrity,  and  held  at  all  times  available?  Viewed, 
again,  from  the  side  of  the  Bank  of  England,  can  it  be 
considered  other  than  extremely  hazardous  banking  to  use  such 
balances  as  if  they  were  ordinary  Deposits  made  by  the  public  ? 
The  essential  difference  between  the  two  appears  to  me  so  mani- 
fest, that  I  shall  dilate  no  further  upon  it  unless  it  be  seriously 
questioned,  but  will  proceed  to  consider  the  Bank's  balance 
sheet,  and  try  to  ascertain  the  effect  upon  their  Reserve  that 
would  be  occasioned  by  recognising  the  principle  contended  for. 

Unfortunately,  we  have  no  reliable  data  from  which  we  can 
leam  the  amount  of  bankers'  balances  held  by  the  Bank  of  Eng- 
land. I  have  examined  many  of  the  published  balance  sheets  of 
banks,  but  Lave  only  found  one  in  which  the  amount  of  their 
balance  at  the  Bank  of  England  is  speciflcal'y  stated.  The 
Union  Bank  of  London  tells  us  that  on  31st  December  last,  they 
had  in  the  Bank  of  England  1,025,137/,  and  on  30th  June  last, 
828,706/.  If  this  may  be  accepted  as  evidence  of  what  the  other 
Banks  ordinarily  hold  at  their  credit,  it  is  not  too  much  to  assume 
that  the  Banks — ;joint  stock  and  private,  London  and  country — 
may  have  10,000,000/  at  their  credit  with  the  Bank  of  England. 
Assuming  this  amount  to  be  approximately  right,  and  excluding, 
in  tlie  meantime,  the  statutory  obligations  incumbent  on  the 
Bank  in  respect  of  its  note  circulation,  I  shall  recast  the  figures 
of  the  weekly  return  of  26th  September,  1867  :— 

LuBiLrnES. 
To  the  public ;  £ 

Note  circulation  23  40S  105 

Public  depo.sits  £8,301,1,52 

Other  deposits £18,919,280 

Less,  assumed  as  belonging  to  hanlcs    10,000,000 

8,919,280 

Seven-day  and  other  bills 542  589 

'■ 17,823,021 


Total  liabilities  io  public 41,231,126 

To  the  proprietors : 

Capital    £14,553,000 

Rest 3,680,083 

18,233,683 


Assets. 

Government  debt  -and  other  securities    £15,000,000 

Government  securities 12  895  272 

Other  securities 17  121  694 

Gold  and  silver  coin  and  bullion..  £24,447,843 

Less,  belonging  to  banks  10,000,000 

14,447,843 


69,464,809 


09,464,809 

It  would  thus  appear  as  approximately  true  that  the  Bank  had 
on  hand  coin  and  bullion  for  its  own  behoof  to  the  amount  of 
14,447,843/,  as  against  liabilities  to  the  public,  payable  on  demand, 
amounting  to  41,231,126/,  or  about  35  per  cent., — a  very  ample 
proportion,  no  doubt,  provided  the  Bank  were  free  from  any 
special  obligation  regarding  the  other  class  of  special  liabilities 
—its  notes.  But  the  Bank  is  not  free,  and  the  extent  to  which 
its  position  is  effected  by  this  want  of  fretdom  must  form  the 
subject  of  inquiry  in  a  second  letter.— I  am,  Sir,  your  obedient 
servant,  q 

Oct.,  1867. 

SAVINGS'     BANKS     RETURN. 

The  following  return  shows  the  amounts  received  from,  anfl 
paid  to.  Savings'  Banks,  and  Post  Office  Savings'  Banks,  in  the 
United  Kingdom,  by  the  Commissioners  for  the  Reduction  of 


the  National  Debt,  during  the  four  weeks  ending  October  5 

18G7:~ 


Savixcs'  Banks  :— 

In  money  and  interest  credited 

To    transfer   certificates   from  Post    Office 

SavinKs'  Banks  to  Savings'  Unnks  

By  transfer  certificates  fnim  Savings'  Banks 

to  Post  Office  Savings'  Bani(s  


Total.. 


Post  Office  Savisgs'  Banks: — 

In  money  and  interest  credited 

To  transfer  certiflcuti  s  from  Savings'  Banks 

to  PostOllice  Savings' Banks 

By  transfer  certificates    from    Post  Office 

Savings'  Bank  to  Savings'  Banks 


Gross  total . 


Total  Amount 
received  by  the 
Commissioners. 


£        8    d 
54,«9  11     0 


343    6    1 


64,794  17     1 


93,008    3     6 
5,002  16     7 


Total  amounts  on  October  5,  ISti?,  at  tlie  credit  ol- 


98,011     0    1 


Total  Amonnt 

paid  by  the 

Conunissioners. 


£         s    d 
SS.OIO  19    2 


«,002  16     7 


S7,013  15     9 


345    e    1 


The  fund  for  the  Banks  for  Srivings    .". 35,850,210  1111 

The  Post  office  S.avings'  Banks  fund 9,517,867  17  10 


TN-..       ,^Total    45,368,078    9    9 

Unto— by  last  monthly  account  45,30'2,631  14    5 

PUBLIC     COMPANIES. 


RAILWAY  COMPANIES. 

Carlisle  and  Silloth. —  I'he  report  adopted  at  the  meeting  stated 
that  the  directors  regretted  that  the  matter  in  dispute  between 
them  and  the  North  British  Company  respecting  the  dividend, 
referred  to  in  last  half-year's  repo'rt,  was  still  unsettled.  They 
had  commenced  legal  proceedings,  which  they  trusted  would 
before  long  be  brought  to  a  satisfactory  conclusion ;  but  no  dis- 
tribution ot  the  company's  funds  could  for  the  present  be  made 
among  the  shareholders. 

Danal'irg  and  Witepsk. — At  the  meeting,  tlie  report,  which 
stated  that  the  line  was  in  good  working  order,  was  adopted ; 
and  a  dividend  at  the  rate  of  5  per  cent,  per  annum  (1/88  9d), 
less  income  tax,  was  declared.  The  chairman  explained  that 
about  150,000/  had  been  advanced  as  guaranteed  interest  by  the 
Russian  Government  during  construction,  and  that  when  the 
(dividend  exceeded  6  per  cent.,  half  the  surplus  would  go  to  re- 
imburse the«e  advances.  At  the  close  of  the  meeting,  '^2  shares 
were  drawn  for  redemption  at  par. 

Great  Western. — The  company  have  given  notice  that  the 
Wellington  and  Market  Drayton  line  would  be  opened  for  local 
traffic  on  the  16th  instant. 

London,  Chatham,  and  Doier.—VnAer  the  "Arrangement  Act," 
which  received  Royal  assent  on  the  20th  August,  the  receivers 
appointed  by  the  Court  of  Chancery  are  discharged ;  and  the 
board  is  constituted  of  eight^directors,  one-half  mortgagees.  The 
board  state  that  they  would  on  or  after  the  30th  of  October  be 
prepared  to  issue  deferred  dividend  warrants  for  arrears  of  in- 
terest to  30th  of  June  last ;  or  they  would,  at  the  option  of  the 
debenture  holders,  issue  the  amount  in  "  B  "  debenture  stock. 
They  congratulate  the  proprietors  upon  an  increase  of  traffic,  but, 
haying  so  recently  undertaken  the  management,  they  express  no 
opinions  as  to  prospects  for  the  future.  'Owing  to  the  different 
arrangement  of  the  accounts,  the  usual  comparison  of  the  past 
and  corresponding  half-years'  revenue  accounts  cannot  be  given. 
But  the  following  is  the  statement  of  the  report : — 

The  gro.ss  receipts  for  the  half-year  amounted  to  227,523/,  and  had 
been  earned  upon  the  several  divisions  of  railways  owned  or  worked  by 
the  company,  of  which  140,782/  was  on  the  general  undertaking,  in- 
cluding the  Sheerness  and  Sevenoaks  branches  ;  58,510/  on  the  Metro- 
politan Extensions,  11,303/ on  the  City  lines,  12,048  on  the  Kent  Coast 
Itailway,  and  4,879/  on  the  Crystal  Palace  and  South  Loudon  Junction 
Railway— making  together,  227,523/.  The  working  expenses  properly 
attributable  in  the  half-year  to  the  working  of  the  various  sections  had 
been,  on  the  general  undertakiug,  91,890/,  or  65'2  per  cent,  of  the  re- 
ceipts ;  on  the  JlotropoUtan  Extensions,  43,0184  or  74-5  per  cent. ;  on 
the  City  Hues,  5,981/,  or  52-9  per  cent.;  on  the  Kent  Coast,  11,432/,  or 
94-8  per  cent ;  and  on  the  Crystal  Palace  and  South  Loudon  Junction, 
6,320/,  or  129-53  per  cent. — making  the  total  working  e.-cpenses, 
159,247/,  or  69-99  per  cent,  of  the  receipts.  The  railway  receipts 
showed  an  increase  of  0,061/,  and  the  working  expenses  a  decrease  of 
5,438/,  as  compared  with  those  of  the  corresponding  half  of  last  year. 
The  receipts  of  the  steamboats  for  the  half-year  had  been  38,224/, 
showing  an  increase  of  0,902/.  The  expenditure  had  been  27,448/,  which 
included  a  charge  of  4,000/  on  account  of  depreciation  and  insurance 
fund.  The  capital  account  showed  that  0,872,368/ had  been  expended 
on  the  general  undertaking,  including  l,749,891/lo83  on  issue  of  capital; 
5,806,859/  expended  on  the  Metropolitan  Extensions,  including 
2,075,860/ allowances  claimed  by  the  contractors;  1,580,581/ expended 
on  the  City  lines;  801,903/  on  the  Victoria  station  improvements; 
368,707/  expended  on  the  Packham  and  Greenwich  line — making 
together,  15,430,478/. 

The  clauses  of  the  Arrangement  Act  are  appended  to  the  report ; 
and  show  the  priorities  and  rights  of  the  new  A  and  B  debenture 
stocks. 

London,  Chatham,  and  Dover.— X  meeting  of  the  mortgagees 
took  place  yesterday  for  the  election  of  a  fourth  representative 
at  the  board.  1  he  chairman  e.tplained  that  he  did  not  move  the 
adoption  of  the  report,  which  was  only  submitted  for  infor- 
mation. 
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MMourne  and  JhMon'x  Bo,,  United.-M  the  meeting  on  the 
6th  August,  in  Melbourne,  a  dividend  at  the  rate  of  7  per  cent. 
ner  annum  was  declared.  ,      ,     rm  i. 

'^neceife  and  San  Francisco  {PenamhucoJ—Thc  report  an- 
nounces that  the  balance  of  revenue  (18,726)  would  be  sufficient 
for  the  payment  of  an  interim  dividend  at  the  rate  of  3  per  cent. 
per  annU.  but  that  the  necessity  of  providing  for  the  redemp- 
tion of  debentures  out  of  revenue  renders  it  necessary  that  the 
dividend  should  bo  postponed.  The  board  regret  that  another 
season  has,  they  fear,  gone  by  without  the  extension  of  the  com- 
pany's guarantee  having  been  confirmed  by  the  Senate,  that  body 
Line  entirely  engrossed  by  the  war  in  which  the  Hrazilian 
Government  is  embarked.  The  revenue  receipts  and  expenses 
have  been  as  follows  :-Receipts :  For  the  year  ended  J30th 
June,  18«6,  69,757Z;  for  the  year  ended  30th  June,  807, 
69  481/.  Expenses:  For  the  year  ended  dOth  June,  i«bb, 
6l!383/ ;  for  the  year  ended  ;Wth  June,  1867,  52,124/. 

San  Pom/w.— The  report  announces  that  satisfactory  results 
have  been  obtained  since  the  opening  of  the  lino.  The  receipts 
for  the  i\  months  from  all  sources  of  traffic  amounted  to  io,im, 
while  the  working  expenses  amounted  to  only  11,216/,  leaving  a 
balance  of  34,202/,  from  which,  however,  had  to  be  deducted 
10  000/,  representing  the  additional  rates  charged  to  meet  the 
contractors'  claim,  under  their  contract  with  the  Government, 
for  accelerating  the  opening  of  the  line,  thereby  reducing  the  net 
receipts  to  about  24,262/.  This  sum,  together  with  that  paid  by 
the  Government  on  account  of  the  guarantee  pendinjj  the  bnal 
settlement  of  the  accounts  at  the  end  of  the  present  nalf-yoar, 
would  enable  the  directors  to  pay  a  dividend  at  the' rate  of  7  per 
cent,  per  annum.  The  outstanding  interim  dividend  warrants 
have  been  reduced  to  about  50,000/.  The  capital  account  shows 
that  2,010,003/  has  been  expended  on  works.  The  guaranteed 
interest  amounts  to  607,376/.  The  capital  receipts  are  2,000,000/ 
on  shares,  and  425,120/  on  debentures. 
BANKS. 

Bank  of  Victoria.— The  half-yearly  meeting  was  held  in  Mel- 
bourne on  the  6th  August,  when  a  dividend  at  the  rate  of  10  per 
cent,  per  annum  was  declared,  leaving  a  surplus  profit  of 
19,961/.  .        ,   ^ 

Chartered  of  India,  Australia,  and  China.— A  meeting  of  the 
shareholders  was  held  on  the  16th  inst.,  when  an  interim  divi- 
dend at  the  rate  of  5  per  cent,  per  annum  was  declared. 

English  and  American  Bank,  Limited. — At  a  meeting  of  the 
shareholders,  held  on  the  16th  insf.,  it  was  resolved  that  the 
undertaking  should  be  wound  up  voluntarily.  The  directors  and 
Mr  Gray,  the  manager,  were  appointed  liquidators,  and  a  sum 
of  3,000/  was  voted  as  their  remuneration. 

Hotif)  Koiuj  and  Shanghai. — At  the  half  yearly  meeting  held  in 
Hong  Kong,  August  13,  a  dividend  of  §7.50,  at  the  rate  of  12 
per  cent,  per  annum,  was  declared.  'Ihe  net  profits  were 
|260,237 ;  or,  inclusive  of  former  balance,  $290,139.  The  divi- 
aend  aljsorbed  $180,000 ;  preliminary  and  other  expenses, 
$26,9.'')0;  the  reserve  was  increased  to  $250,000  ;  and  $14,189 
were  carried  forward. 

Londnn  Joint  Stock. — ^The  committee  of  the  Stock  Exchange 
have  appointed  Monday,  the  21st  inst.,  a  special  settling-day  in 
the  new  60/  shares,  which  are  to  be  marked  in  the  official  list. 

FINANCE,  CREDIT,  AND  DISCOUNT  COMPANIES. 

Australian  Mortgage,  Land,  and  Finance  Company. — The  report 
shows  a  net  profit  of  17,504/,  and  announces  an  interim  dividend 
for  the  half-year,  at  the  rote  of  10  per  cent,  per  annum,  amount- 
ing to  8,760/,  leaving  8,754/  to  be  carried  forward. 

Otago  and  Sinithlaml.i  Investment  Company. — The  directors, 
having  received  their  accounts  from  Dunedin,  have  declared  an 
interim  dividend  at  the  rate  of  10  per  cent,  per  annum  for  the 
half-year  ended  31st  July  last,  leaving  a  considerable  balance. 

Overend,  Guniey,  and  Company,  Limited. — The  report  of 
Messrs  Kingscote  and  Grissell,  the  shareholders'  representatives, 
describes  the  present  results  of  the  liquidation ;  and  refers  to 
the  future  as  follows : — 

We  believe  thftt  a  further  dividend  of  39  will  bo  paid  at  an  early 
period.  Wo  earnestly  trust,  if  this  is  effected,  that,  notwithstanding 
what  has  passed,  an  ample  period  will  be  allowed  for  the  payment  of 
tho  remaining  os  and  the  accrued  interest.  The  creditors  of  the 
Imperial  Mercantile  Credit  Company  have  received  only  5s  in  the 
poand,  and  yet  have  given  three  years  for  the  p.iyment  of  the  remainder. 
There  are  other  similar  instances.  With  regard  to  the  future,  we 
believe  wa  are  justified  in  snying  that  the  amount  of  indebtedness  is 
now  reduced  to  about  1,680,000^  and  that  the  assets,  when  realised,  are 
estimated  to  produce  about  2,260,000/ ;  but  the  mass  of  property  in  the 
hands  of  the  liquidators,  though  great,  is  extremely  difficult  of  realisa- 
tion, and  would  under  all  circumstances  be  disastrously  affected  by  a 
forced  sale,  but  peculiarly  so  in  times  like  these.  It  is  right  we  should 
add  that  the  private  property  of  the  partners  of  the  late  firm  of  Overend, 
Oumey,  and  Co.,  so  far  as  it  has  been  realised,  has  exceeded  the 
estimatea  of  the  surveyors  employed  to  value — that  every  facility  tor 
the  realisation  has  been  afforded,  and  that  it  is  proceeding  as  rapidly  as 
ii  consistent  with  prudence. 

ASSURANCE  COMPANIES. 

Scnttish    National    Instirance    Company. — At   the  meeting    at 

Edinburgh  on  the  14lh  inst.,  the  adopted  report  stated  that  461 

new  hfc  iwlicies  had  bced  issued  during  the"  year,  amounting  to 

1 886.350/,  jielding  in  premiums   14,781/.      ihe  balance  sheet 


showed  the  funds  to  amount  to  418,469/,  and  a  dividend  was 
declared  at  the  rate  of  9  per  cent. 

MISCELLANEOUS  COMPANIES. 

Banish  Three  per  Cent.  Loan,  1825. — On  account  of  the  85th 
half-yearly  redemption,  Messrs  Eothschild  publish  the  numbers 
of  bonds  representing  79,200^  which  they  have  purchased  and 
cancelled. 

Fremator  Granite  Quarries  Compavy,  Limited.— Capital  30,000/, 
in  6,000  5/  shares,  all  to  be  paid  up.  2,000  shares  subscribed 
for.  The  quarries  are  situated  near  Gunnislake,  in  Devonshire  ; 
they  arc  said  to  be  35  acres  in  extent,  and  that  the  lease  under 
which  they  are  held  has  33  years  to  run.  The  working  is  repre- 
sented as  upon  the  side  of  a  hill,  from  which  there  is  easy  access 
to  the  sea.  The  purchase  money  is  11,000/  in  cash,  and  2,000/ 
in  shares.     Large  quantities  of  stone  have  already  been  raised. 

Gas  Meter  Company. — The  annual  report  states  that,  after  de- 
ducting the  sum  paid  as  an  interim  in  April  last,  there  is  avail- 
able for  distribution  5,676/.  A  dividend  at  the  rate  of  12  per 
cent,  per  annum  is  declared  ;  1,700/  is  written  ofi"  premises  and 
plant ;  and  965/  is  carried  forward. 

Greek  Debt. — A  meeting  has  been  called  by  Mr  Edward  Hasle- 
wood,  for  Tuesday  next,  the  22nd  instant,  to  discuss  an  offer  of 
the  Greek  Government  for  a  settlement  of  the  1824-5  bond- 
holders' claims. 

Uampstead  Brewery  Company,  Limited. — Mr  Edward  Moore, 
the  official  liquidator,  has  been  authorised  by  the  chief  clerk, 
sitting  at  chambers  for  Vice-Chancellor  Malins  (the  secured  cre- 
ditors having  been  already  paid  in  full),  to  declare  a  first  divi- 
dend of  88  in  the  pound  to  the  unsecured  creditors. 

Ilayling  Oyster  Company,  Limited. — The  directors  of  this  com- 
pany have  announced  that  they  are  prepared  to  receive  applica- 
tions for  the  remaining  shares  of  the  first  issue  not  yet  subscribed 
for,  upon  which  they  have  decided  not  to  put  a  premium. 

New  Zealand  Government  8  per  Cent.  Treasury  Bills.— The 
Crown  agents  invite  the  holders  of  these  bills,  falling  due  in 
December,  to  exchange  them  for  6  per  Cent.  Debentures, redeem- 
able at  the  end  of  24  years.  The  amount  of  bills  held  here  is 
supposed  to  be  about  400,000/;  and  the  transaction  will  be 
equivalent  to  the  holders'  purchasing,  with  the  proceeds  of  their 
bills,  debentures  at  about  103J/. 

Patent  Shaft  and  Axletree  Company.— From,  the  beginning  of 
the  year  the  works  and  collieries  of  Messrs  Lloyds,  Fosters,  and 
Co.  have  been  incorporated  with  the  company,  ^Ir  Sampson 
Lloyd  being  appointed  chairman  of  the  company.  The  accounts 
show  that  the  net  profits  of  the  year  at  the  Brunswick  Works, 
and  for  six  months  at  the  Old  Park  Works,  amount  together  to 
71,551/,  to  which  is  added  the  sum  of  8,515/  brought  forward, 
making  a  total  of  80,067/.  From  this  the  directors  have  placed 
the  sum  of  42,875/  to  the  reserve  and  depreciation  fund,  and  have 
paid  an  interim  dividend  for  the  half-year  ended  the  Slst  De- 
cember, 1866,  at  the  rate  of  15/  per  cent,  per  annum,  amountmg 
to  11,250/,  leaving  a  balance  of  25,942/ to  be  disposed  of;  and 
the  directors  recommend  the  declaration  of  a  dividend  at  the 
rate  of  15/  per  cent,  per  annum  for  the  six  months  ended  the  30th 
of  June  last,  upon  the  first  issue  of  shares,  and  for  four  months 
upon  the  second  issue,  amounting  together  to  15,449/,  and  that 
the  balance  of  10,492/  be  carried  forward  to  next  account. 

Queensland  Sheep  Investment  Company. — The  directors  reported 
at  the  meeting  held  on  the  17th  inst.,  that  the  clip  of  wool  for 
the  past  year  had  been  218  bales,  of  which  200  had  been  sold ;  but 
the  prices  were  not  so  good  as  in  the  previous  year.  Since  the 
purchase  of  the  station,  1,643  sheep  and  1,391  cattle  had  been 
sold;  and  the  stock  had  increased  by  20,419  sheep  and  1,411 
cattle.  The  agent  had  taken  steps  for  the  conversion  of  the  old 
sheep  into  tallow.  During  the  progress  of  a  chancery  suit  con- 
cerning the  sum  of  0,000/,  claimed  by  Mr.  Hickey,  the  board 
could  not  recommend  the  declaration  of  a  dividend  ;  but  the 
chairman  saw  no  reason  why  the  company  shoidd  not  hereafter  , 
realise  good  dividends.  ) 

Koyal  Mad  Steam  Packet  Company.— The  directors  on  Wednes-  ; 
day  decided  to  recommend  to  the  proprietors  at  the  meeting,  to 
be  held  on  the  23rd  in=t.,  a  distribution  for  the  half-year  ended 
30th  June  last  of  three  pounds  a  share  (free  of  income  tax), 
including  profit  from  insurance  account. 

Rio  de  Janeiro  City  Improvements  Company. — The  directors  have 
announced  that  they  require  the  sum  of  100,000/,  beyond  the 
guaranteed  850,000/,  to  complete  various  works  which  will  be 
partly  remunerative.  47,000/  has  been  raised  by  debentures, 
and  it  is  proposed  to  issue  60,000/  for  the  remainder  m  6  per 
cent,  debentures  at  85,  redeemable  by  annual  drawings  at  par  in 
16  years. 

MINING  COMPANIES. 

C/iO((/a/f.s'.— 211  ozs  of  gold  have  been  remitted  ;  but  owmg  to 
cholera  at  the  mines,  labour  has  been  wanting. 

English  and  Anstralian  O^j/nr.— Advices  to  29th  August  :— 
"  The  quantity  of  coals  at  Kooringa  was  593  tons  ;  at  Kapunda, 
170  tons;  and  at  Port  Adelaide,  l,063i  tons.  At  Koonngs, 
there  were  8  furnaces  at  work,  and  at  the  port  5  furnaces.  Ihe 
refinery  would  be  at  work  in  a  few  days.  Since  date  of  last  ad- 
vices, a  shipment  of  50  tons  of  copper  had  been  made. ' 

Fortune  Copper  of  ySestem  Australia. — Advices  to  July  31  :— 
"  We  have  dressed  this  month  10  tons  of  copper  ore,  of  from 
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16  to  18  per  cent.,  and  85  tons  lead  ore,  of  from  75  to  80  per 
cent. ;  also  forwarded  to  port  90  tons.  On  hand,  awaiting  ship- 
ment, 346  tons  of  lead  ore,  and  47  tons  copper  ore." 

Netc  MansJu'Jd  Copper  and  Silver  Mining  Company,  Limited. — 
An  order  has  been  made  for  the  winding  up  of  this  company. 
Mr  Chatteris  has  been  appointed  official  liquidator. 

Port  Phillip  and  Colonial. — Yield  during  4  weets  of  July, 
3,051  ozs  of  gold,  from  4,657  tons  of  quartz.  Profit  for  the 
same  period,  6,7971.  The  sum  of  GfiOOl  has  been  divided,  of 
which  3,900?  belongs  to  the  Port  Phillip  company.  Four  weeks 
of  August — 1,950  ozs,  from  4,938  tons  crushed.  Water  supply 
reported  to  be  good. 

Scottish  Australian. — Coal  sales  during  July,  19,434  tons. 

Val  Antif/ora. — Advices  to  the  5th  October  described  the  yield 
at  the  various  levels,  the  "  30  fathom  "  producing  1^  ozs  of  gold 
per  ton.  A  remittance  was  to  be  made  this  month,  and  the 
arrival  of  the  machinery  from  England  was  earnestly  expected. 

West  Seton. — A  dividend  of  il  per  share  was  declared. 

Wheal  Seton. — A  dividend  of  31  per  share  was  declared. 

Yudanamulana  Copper. — About  21  tons  have  been  sold  in  the 
colony  since  previous  advices,  realising  1,464?.  About  50  tons 
are  in  transit  from  the  mine.  The  price  of  cartage  to  port  is 
reduced  to  4/  per  ton. 


^flrifuliurt. 


AGEICULTUEE  AND  POLITICS. 
The  two  subjects,  "  Agriculture  and  Politics,"  have  commonly 
been  put  in  the  disjunction  whenever  referred  to  at  agricultural 
meetings,  it  being  commonly  supposed — at  all  events  by  the 
leading  landowners  -  that  if  "  politics  "  were  introduced,  harmony 
would  soon  cease  to  exist  in  that  "united  happy  family,"  where 
game-preserving  landlords  dine  with  game-oppressed  tenant- 
farmers.  Now  farmers  of  modem  times  are  not  generally  poli- 
tical. They  have  been  selected  and  winnowed  by  the  land- 
owners, under  the  influence  and  by  means  of  the  competition  for 
farms  which  has  long  existed,  and  have,  by  means  of  yearly 
tenancies,  been  got  into  such  a  state  of  dependence  upon  their 
landlords,  that  they  are,  for  the  most  part,  men  who  hold  no 
intelligent  political  opinions,  but  being  obliged  to  vote  with, 
are  content  to  profess — so  far  as  they  make  any  such  professions 
at  all — a  kind  of  mild  Toryism,  which  renders  the  vote  no  very 
violent  contrast  to  the  opinion. 

When,  therefore,  we  find  the  guiding  landowners — or  their 
agents — at  agricultural  meetings  deprecating  and  forbidding  the 
introduction  of  political  topics,  we  must  not  suppose  that  they 
apprehend  any  large  views  of  general  politics- — any  suggestions 
for  reforming  the  House  of  Lords  in  answer  to  newfangled 
manipulations  of  the  town  constituencies — or  any  unquieting 
disquisitions  on  foreign  or  Irish,  or  Indian  or  colonial  questions, 
for  nothing  of  that  sort  is  apprehended.  No,  the  politics  feared 
at  these  meetings  are  strictly  farmers'  politics — repeal  or  amend- 
ment of  game  laws,  modification  of  the  law  of  distress — a  limit  of 
disapproval  of  entail  and  primogeniture,  or  dissatisfaction  with 
the  practical  working  of  such  laws  as  regards  the  interests  of 
tenant-farmers  and  the  like.  Whilst  there  were  corn  laws  and 
other  landed  interest  monopolies  to  be  maintained,  the  aid 
of  the  farmers  was  evoked  on  all  occasions  to  denounce  those 
"  wicked "  politicians  who  presume  to  think  and  to  say  that 
the  British  people  were  entitled  to  buy  their  food  without  first 
paying  ''  blackmail  "  to  the  landed  interest.  But  now  it  is  quite 
a  different  thing.  When  farmers'  politics  arc  apt  to  trench 
upon  landlords'  privileges,  and  all  the  checks  and  restraints,  all 
the  difficulties  and  oppressions,  all  the  want  of  trade  security 
under  which  farmers  languish,  nothing  can  be  more  inharmonious, 
nothing  more  dangerous  to  the  "confidential"  relations  which 
by  8  pleasant  fiction  are  supposed  to  exist  between  tenant- 
farmers  and  their  landlords,  than  to  introduce  politics — farmers' 
politics,  mind — at  agricultural  meetings. 

Yet  we  find  that  in  Scotland,  at  all  events,  the  want  of 
politics  is  assigned  as  a  reason  for  the  scanty  attendance  at  the 
Dalkeith  Ayrindtural  Society. 

At  the  dinner,  the  chairman  spoke  somewhat  slightingly  of  the 
stock  shown.     "  With  respect  to  the  classes  that  he  as  a  judge 

had  to  do  with,  he  was  very  much  disappointed Among  the 

mares  for  breeding  horses  for  the  road  or  field,  there  was  only 
one  good  animal ;  all  the  rest  were  rather  indifferent."  Then, 
save  the  Cochin  Chinas  and  the  Dorkings,  all  the  rest  of  the 
poultry  "  were  very  inferior  indeed."  Still,  the  chairman 
seemed  to  hope  against  hope  that  in  future  there  would  be  better 
competition  in  cattle,  larger  numbers  shown,  though  the  par- 
ticular grounds  for  such  sanguine  expectations  were  not  disclosed. 
The  Dalkeith  show  seems  only  to  partake  of  the  general  de- 
cadence of  such  shows  generally.  But  "one  thing,  he  (the 
chairman)  was  glad  to  notice  was,  that  there  was  a  better  attend- 
ance at  the  dinner  than  usual.  He  had  stated  so  often  that  it 
might  appear  a  work  of  supererogation  to  do  it  again,  that  if 
there  was  a  little  jiulitical  excilemait  the  attendance  would  be  much 
larger.  This  was  always  the  case.  Whether  the  persons  came 
there  to  forward  the  views  pf  their  party,  or  through  love  of 
seeing  the  stock  exhibited,  he  could  not  say."     This  would  seen 


to  be  a  fling  at  the  landowners,  who  at  present  seem  to  have 
no  political  question  to  work  amongst  the  farmers,  and 
to  say  the  truth,  the  Scotch  landlords  are  just  now  apt  to 
get  some  awkward  politics  —  i.e.,  farmers'  politics — from  the 
Scotch  farmers.  The  chairman  added — "  One  thing,  he  thought 
they  might  safely  risk  the  funds  of  the  society  in  increasing  the 
prize  list,  and  as  had  been  proposed  by  Colonel  Maitland,  at 
Stirling,  off'er  a  premium  for  the  attendance  of  Mid  Lothian  land- 
lords.    He  thought  the  funds  would  not  be  much  diminished, 

for  they   (M.  L.  landlords)  appeared  to  be  very  scarce 

During  the  recent  discussions  on  the  hypothec  question,  there 
had  been  a  great  deal  said  about  the  fine  feeling  that  should 
exist  between  the  landlords  and  tenants,  that  there  should  be  a 
sentimental  bond  of  union  between  them  at  all  events,  and  that 
the  bond  between  them  should  not  be  merely  a  commercial  one. 
Now,  if  the  gentlemen  who  belonged  to  the  same  class  as  he  did 
himself — the  landlords — did  not  put  in  a  better  appearance  at 
such  shows  as  they  had  just  had,  and  at  the  dinner  afterwards, 
he  thought  it  would'go  far  to  prove  that  those  gentlemen  looked 
upon  the  matters  between  the  landlords  and  tenants  as  mere 
commercial  transactions."  All  this  was  thoroughly  appreciated 
by  the  "  canny  "  Scotch  farmers,  who  not  merely  discuss  far- 
mers' politics,  but  actually  carry  them  into  practice  by  intruding 
in  the  landlord-hallowed  precincts  of  the  county  representation. 


ifoi'ficru  Corredijontjcncf. 
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The  Monitetir  has  publi.shed  the  following  return 
Iff  France,  made  up  to  the  17ih  lost.  The  return  for 
week  is  added  : — 

Dkbtoi. 

Oct.  17, 1867. 
f  c 

Capital  of  the  bank    «     132,500,000    0  ..„.. 

ProBts,  in  addition  to  capital  7,044,776    2    

Reserve  of  the  bank  and  brandies 22,105,750  14    

New  reserve 4,00O,0R0    0    

Notes  in  circulation  and  at  the  branches 1,149,7S2,325    0    

Drafts  drawn  by  the  banlc  on  the  branches  of 

the  bank  payable  in  Pars  or  in  the  province!       33,632,751    8    

Treasury  account , 84,592,317  75     

Accounts  current  at  Paris 278,942,.'i89  28  ...... 

Ditto  in  the  provmces - 40,663,036    0    

Dividends  payable  _  977,874  75    

Various  discounts 5,277,171  47    

S  Re-discounts  .....«„ 1,093,802  80    

Sundries 9,371,811  41  ...... 


of  the  Bank 
the  previous 


Oct.  10, 1867. 

f  c 

182,600,000    0 

7,044,770     2 

22,105,750  U 

4,000,000    0 

1,H3,S45,C70    0 

32.194,875  62 

84,029,455  6 
2S9,3d8,663  15 

40,243,558  0 
1,029,266  75 
4,9  19,880  7 
1,098,802  80 

10,11-3,496  68 


1,819,934,805  70 
Cbbsitok. 

I  c 

901,412,410  84 

251,160  73 

273,650,037  49 

247,949,628    0 

59,567,400 

10,724,331 

12,198,000 

7.32-2,500 

37,401,800 
26,706.760 


.  1,801,969,178  29 


907,300    0 

853,850    0 

60,000,000    0 

12,980,750  14 

86,988,737  91 

100,000,000    0 

8,407,710    0 

1,787,023  66 

21,825,615  93 


f 

90.':,S26, 

93, 

268,608, 

234,632, 

68,195, 

10.513, 

le,150, 

7,299, 

37,648, 

26,581, 


,332  16 

,957  80 

714  18 

984    0 

200 

331 

000 

700 

600 

,350 


8S8.400  0 
71S,7.iO  0 
60,000,000  0 
1-2,980,750  W 
35,986,737  91 
100,000,000  0 
8,407,710  0 
l,657,7-'7  92 
20,077,031  18 


75 

75 
0 

25 
0 


Oct.  17 
f      c 
C6  95 

96 

4G5 

3300 

75 
0 
0 

Cash  and  bullion 

Commercial  bills  overdue 

Ditto  discounted  in  Paris 

1  )ttto  in  the  branches 

Advances  on  bullion  in  Paris  

Ditto  in  the  provinces 

Ditto  on  public  securities  in  Paris  

Ditto  in  the  provinces 

Ditto  on  obligations  and  railway  shares  ... 

Ditto  in  the  provinces 

Oitto  on  securities  in  the  Credit  Fonder  in 
Paris 

Ditto  in  the  provinces 

Ditto  to  the  State , 

Government  stock  reserve 

Ditto  other  securities 

Securities  held  ^ 

Hotel  and  property  of  the  bank  and  brandies 

(Expenses  o(  management 

3'iiidi-ies M 

1,819,934,805  70    1,801,969,178  29    J 

In  the  return  of  to-day  an  increase  of  18,458,000f  in  the  dis- 
counts, and  a  decline  of  4,414,000f  in  the  coin  and  bullion,  com- 
pared with  last  week,  are  presented. 

The  Bourse  has  been  greatly  agitated  by  the  fear  that  the  in- 
vasion of  the  Papal  States  by  the  Garibaldians  will  lead  to  grave 
complications  between  France  and  Italy.  Yesterday  and  the  day 
before  there  was  a  fall,  from  the  report  that  the  French  Govern- 
ment would  intervene  to  protect  t;he  Papacy,  and  there  has  been 
a  heavier  one  to-day,  from  the  allegation  that  in  councils  of 
Ministers,  at  which  the  Emperor  has  been  present,  the  resolution 
for  intervention  has  been  formally  taken.  It  is  even  said  that 
orders  have  already  been  given  for  troops  to  be  despatched  from 
Toulon.     The  week's  quotations  are  a.%  follow  : — 

Oct.  10. 
f    c 

Threes    .,..,.„ 68  30     .... 

Fours  , •■•         .... 

Four-and-a-Ha!f    ..„ 

Thirty  years' bonds 

Bank  of  France 3300     0     .... 

Credit  Fonoior  1270     0     1223  75 

Credit  Mobilier 173 

Soci(St^  G&airaXe    498 

Gomptoir  d'Escompto   650 

Credit  Industrial   626 

Parisian  Gas  1515 

Compagnie  Immobiliere    92  50 

Transatlantiques  Fran(;aia    ...     302  50     290 

Messageries  Imporiales 725     0     720 


175 
475 
640 
615 
1460 
87 
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0     .... 

....    520    0 
....    400     0 

0    .... 

....    338  75 

0    .... 
0     .... 

....      85    0 

Oct.  10.  Oct.  17. 

f     c  f     o 

ItalUnljoan  45  75     43  45 

Turkish  Five  per  Cent 8190     .3175 

Mexican  Loan,  18C4 9}        lOJ 

Ditto  of  1805 98  75     98  75 

Northern  Railway 1140    0     1117  50 

Orleans  852  50     832  50 

Ea»tem  543  75     637  50 

Mediterranean   877  60     855    0 

VVostam 643  75     

Southern 625 

Austrian 473 

Sontb  Austrian  Lombard 3G5 

Sarafi^ossa    

North  of  Spain  65 

Meridional  of  Italy    240 

The  return  of  the  taxes  to  the  end  of  the  third  quarter  of  1867 
haa  been  issued.  The  total  amount  of  direct  taxes  received  from 
the  I'f  January  to  the  JiOth  Siptember  was  40C,716,OOOf,  leaving 
ItiGfiSCfiOOt  to  be  paid  for  the  rest  of  the  year.  These  taxes  be- 
iD(f  payable  by  monthly  instalments,  and  a  month's  credit  being 
allowed,  the  406,71f>,000f  exceeded  by  44,4G8,O00f  the  eight- 
twelfths  that  could  have  been  exacted.  For  the  corresponding 
period  of  18C6,  44,730,000f  were  paid  in  advance.  Moreover,  the 
expenses  of  legal  proecedings  to  enforce  payment  have  this  year 
been  at  the  rate  of  If  the  l,O00f;  in  the  correspondirig  period  of 
last  year,  (hey  were  only  07c.  Considering  tiie  depression  and  dis- 
quietude that  have  this  year  prevailed  in  the  comtaercial  world,  it 
is  not  surprising  that  the  payment  of  taxes  ha^  been  less  easy  to  the 
public.  The  indirect  taxes  in  the  first  nine  months  of  the  present  year 
amounted  to918,89G,0001.  That  sum  was6,760,000f  more  than  in  the 
corresponding  period  of  last  year,  and  65,094,G00r  more  than  in  the 
corresponding  period  of  186.^.  Not  only  is  the  increa-e  of  this 
year  compared  with  list  insignificant,  but  there  is  a  heavy  fulling 
off  in  wines,  sugar,  &■•.,  articles  of  which  the  consumption  more  or 
less  indicates  tlio  degree  of  prosperity  prevailing  in  the  country. 
In  the  items  which  present  an  increase  are  registration  duties  ; 
but  that  is  hardly  satisfactory,  inasmuch  as  it  shows  more  nume- 
rous changes  in  the  proprietorship  of  re^l  property  than  are  desir- 
able. Another  is  in  the  mere  useless  luxury  of  tobacco.  The 
following  is  a  detail  of  the  indirect  taxes : — 

First  nine 

ntontlis  of 

Designation  of  Indirect  Taxes.  1807. 

frsncs. 

Uo|,-lj!ratlcin  and  raortgacc  dues,  Ac...  2f»4,837,000 

Stiimp  duties  61,635,000 

Cu-tom»'  duties  on  Imports il,39S,000 

Do.        on  exports 161,nO0 

NjTlgatl-'n  dues 361,000 

VarousCnstoms' duties  and  receipts  1,199,000 

8«lt  duty  colleclcd  by  Bd.  of  Cus'oms  14,585,CO0 

Ds.  collectetl  by  Bd.  of  Indirect  Taxes  6,964,000 

Duty  on  wines,  ftc.   168,859,000 

Various  dutlci  and  rccolpia  23,755,000 

Sale  or  tol>acco  188,236,000 

Sale  of  gunpowder   9,121,000 

Post  office    64,663,000 

Duty  on  money  orders 1,075,000 

Duty  on  articles  Of  vatxie  by  post 723,000 

Transit  duty  on  foreign  mails  882,000 

Various  receipts 60,000 

Duly  on  French  colonial  sugar 29,973,000 

Duty  on  foreign  suitar 11,220,000 

Duty  ou  naUre  (beetroot)  lugor 34,916,000 


First  nine 

First  nine 

months  of 

months  of 

1866. 

1865. 

francs. 

francs. 

254,447.000    . 

.    24ii,93.'i,000 

ei.I.it.OOO    . 

.      67,867,01)0 

48,627,000    . 

.      47,036,000 

2.i7,000    . 

140,000 

3,2)4,000    . 

2,7.'».000 

1,099.000    . 

1,028,000 

14,589,000    . 

.      lri,l8l,000 

6,909,0rO    . 

6,143,000 

175,246.000    . 

.    164,436,<iOO 

25,448,000    . 

.      24,017,000 

17-,493,000    . 

.    174,1.57,000 

9,11.';,000    . 

8,8'12,000 

81,i<00,000     . 

.      50,231.000 

979,000    . 

88-5,000 

6«,000    . 

609,000 

1,038,000    . 

1,012,000 

40,000    . 

40,000 

30,023,000     . 

.      20,803,000 

11,48>,000     . 

.       16,301,000 

3s,33r,noo   . 

,       21,285,000 

912,130,000     . 

.    8.53,302,000 

Total 918,896,000 

M.  Michel  Chevalier  has,  you  are  aware,  for  fome  time  past 
been  carrying  on,  with  his  customary  talent  and  energy,  a  crusade 
against  Prefect  Haussman,  for  making  illegal  applications  of  tlie 
law  on  octrois  with  the  view  of  driving  manufacturers  out  of  Paris. 
The  smoke  and  dirt  these  people  create  are,  it  appears,  off.  nsive 
to  M.  Haussman,  and,  besides,  he  is  rather  afraid  of  the  workmen 
t-ey  employ.  But,  naturally,  the  manufacturers  are  unwilling  to 
to  be  driven  away,  for  the  reason  that  it  is  more  convenient  lor 
them  to  carry  on  business  in  Paris  than  in  the  countrv,  and  that 
they  cannot  remote  without  heavy  expense  or  even'  ruin.  In 
gratitude  for  what  M.  Michel  Chevalier  has  done  for  them,  they 
have  presented  him  with  a  highly  complimentary  address.,  and 
have  published  it.  The  address  bears  the  signatures  of  many  first- 
rate  houses. 

The  Knglish  papers  have  published  the  reply  of  the  Liverpool 
Chamber  of  Commerce  to  the  inquiry  of  the  Chamber  of  Rouen 
relative  to  the  existing  depression  in  trade.  The  latter,  at  the 
•ame  time,  solicited  the  opinion  on  the  matter  of  most  of  the  other 
Chambers  of  Europe,  and  it  has  received  replies  from  several  of 
them.  The  Chamber  of  Commerce  of  Amsterdam  ascribes  the 
depreision  principally  to  the  want  of  confidence  produced  by  the 
tears  of  war;  the  Chambers  of  Bavaria  to  the  exigserated  arma- 
ments of  certain  Govfrnments,  which  belie  the  pacific  profei^sions 
they  from  time  to  time  make  ;  the  Chamber  of  Berlin  to  the  cotton 
crisis,  to  the  past  war,  and  to  the  apprehension  that  a  new  one  is 
commg  ;  the  Chamber  of  Genoa  to  local  causes,  such  as  cholera, 
the  quarantines  it  necessitated,  heavy  taxes,  &c.,  and  also  to  the 
uncertainty  of  the  jiolitical  situation. 

m.V^^v,"'.  "  »''^-'^  '"  ^^^  ^"''y  -^''""  °"  Trade  and  Finance,  re- 
^llfH  ■'? }''°  '"ccessive  weeks,  upwards  of  2,000,000/ 

-as  reooTvL*  withdrawn  from  the  Bank  of  France,-thai  the  fact 
ihcXhw  .»!"        •"  V^  P"^^'^*  equanim,ty,-did  not  produce 
J,  the  slightest  change  in  the  rate  of  discount ;  whereas,  in  England, 


such  a  withdrawal  would  have  caused  at  once  an  increase 
of  1  or  2  per  cent,  in  the  rate,  so  as  to  protect  the  reserve,  &c." 
The  writer  of  this  article  evidently  does  not  know  that  the  stock 
of  coin  and  bullion  in  the  vaults  of  the  Bank  of  Prance  were  very 
nearly  40,000,000/  sterling;  thit  the  lying  idle  of  such  a  sum  was 
a  heavy  loss  to  the  Bank,  and  an  incalculable  loss  to  commerce ;  and 
that,  '•onsequently,  if  the  reduction  of  it  had  been  not  2,000,000/, 
but  fifteen  times  two  millions  sterling,  the  Bank  and  commerce 
would  have  had  reason  to  rejoice.  Perchance,  too,  the  reduction, 
though  it  might  have  afforded  a  pretext  for,  would  not  have 
7icccwitutcil  an  increase  in  the  rate  of  discount. 

The  Comniis.sion  of  Surveillance  of  the  Colonia'  Banks  has  pub- 
liHhed  its  report  to  the  Emperor  of  the  French  on  the  ODeiations 
of  the  year  Ist  July,  18G5,  to  30th  June,  l8fiG.  Perhaps  the  report 
might  have  been  brought  out  at  a  much  earlier  period,  but  Com- 
missions in  this  country  do  not  move  quickly.  Nearly  all  the 
operations  of  the  different  Banks  were  less  than  in  1864-5;  but, 
nevertheless,  with  the  exception  of  the  Bank  of  Guadaloupe, 
which,  having  lost  all  its  capital,  gave  nothing,  the  dividends  were 
very  respectable — being  9.55  per  cent,  for  Martinique,  9.91  for 
La  Reunion,  13.85  for  Guiana,  5.47  Senegal. 

An  Imperial  decree  appoints  Count  de  Germiny  Governor  of 
the  Immobiliere  Company,  and  sanctions  the  alterations  made  in 
its  statu'es, — the  chief  of  which  are  that,  as  already  stated,  the 
Companj',  in  addition  to  trafficking  in  houses  and  building  ground, 
is  authorised  to  become  a  bank. 

The  affairs  of  the  Credit  Mobilier,  which  Company  the  same 
Count  de  Germiny  is  now  at  the  head,  seems  likely  to  give  rise  to 
much  trouble.  Shareholders  residing  at  Lyons  and  Nantes  intend 
to  appoint  delegates  to  watch  over  their  interests,  and  the  example 
is  lik'  ly  to  be  followed  in  other  places.  Other  shareholders  have 
issued  a  circular  soliciting  information  from  any  one  who  can 
give  it,  on  variou.s  matter.^  affecting  the  Company  ;  notably  as  to 
whether  the  meetings  of  s'hareholders  were  regularly  constituted, 
whether  the  reports  presented  to  them  set  fjrth  the  true  state  of 
affairs,  <fec.,  &c. 

The  Italian  Credit  Mobilier  makes  known  that  it  was 
by  an  error  in;luded  in  the  list  of  companies  of  which 
Messrs  Enile  and  Is»ac  Percire  have  retained  control 
since  their  secession  from  the  Credit  Mobilier.  Those  gen- 
tlemen, it  appears,  ceased  to  have  any  connection  with  the 
Italian  Mobilier  in  18G5,  and  the  latter  is  not  only  freed 
from  all  dependence  on  the  various  companies  connected  with  the 
Paris  Mobilier,  but  has  not  even  a  directing  committee  at  Paris. 

On  dii,  that  the  Tunisian  Government  has  sent  bills  for  400,000f 
to  Paris  in  part  payment  of  the  dividends  of  one  of  its  loans  due 
in  July  last,  which  it  left  unpaid,  and  that  it  promises  other 
remittances. 

The  Compagnie  Generate  des  Voitures  a  Paris  (Cabs)  offers  to 
give  95f  for  the  debentures  of  1857,  issued  at  80f,  bearing  5f 
interest,  and  to  be  redeemed  at  1 23f  by  annual  drawings  in  fifty- 
five  years. 

The  Bank  de  Credit  Industriel  et  de  Depot  of  Lille  has  fixed  the 
dividend  of  the  first  half  of  the  present  year  at  5f  per  share. 

The  Banque  de  Credit  et  de  Depot  des  Payes  BiS,  which,  not- 
withstanding its  name,  is  more  of  a  French  than  a  Dutch  esta- 
blishment, is  to  make  a  distribution  of  seven  florins  or  I5f  (123) 
per  share,  from  2nd  November,  on  account  of  dividend  for  1867. 

Th«  Company  of  the  Docks  at  Entrepots  of  Jlareeiiles  is  to 
pay  from  2ndNovember  7f  on  old  shares,  on  account  of  the  dividend 
of  this  year. 

The  Lyons  and  Mediterranean  Riilwiy  Company  will  dis- 
tribute 25f  per  share  on  and  after  the  2ad  November,  on  account  of 
dividend  of  1867. 

The  Coal  Pit  and  Iron  Works  Company  of  C  immentry  and 
Fourchatnbant  is  now  paying  17f  50c  as  balance  of  the  dividend  of 
1805-6. 

The  Bo.rd  of  Directors  of  the  South  of  Austri.i  and  Lombard 
Eailways  has  fixed  the  first  coupon  of  1867  at  20f  per  share. 

The  Company  of  the  Forges  et  Chantiers  de  la  Moditerranee  is 
to  distribute  30f  per  share  from  1st  November  on  account  of  divi- 
dend of  1867. 

A  speculator  advertises  that  he  will  give  a  share  in  the  "  C»ble 
TransatlantiqueFrangais  Company."  of  the  nominal  value  of  500f, 
for  a  Mexican  bond  of  340f  and  ICOt'  in  cash.  How  this  Cable 
Company  is  formed,  and  when  the  cable  is  to  be  laid,  and  what  are 
its  chances  of  success,  are  not  stated.  Perhaps,  therefore,  it  is 
doubtful  that  the  Mexican  bondholders,  having  lost  nearly  the 
whole  of  the  340f  they  paid,  will  be  disposed  to  add  another  160f 
to  the  sum. 

The  following  is  the  market  report : — 

FLOini. — \t  Paris,  yesterday,  .superior  was  90f  the  sack  of  157kilog3; 
first  quality,  88f  to  89£ ;  good,  871 ;  other  sorts,  8Gf.  Six  marks  at  the 
beginning  were  offered  .it  87f  50c,  but  closed  at  86f  oOo  for  October, 
November,  and  December.  Typo  Paris,  disposable,  54f  25c  the  101 
kUo;;s. 

WuKAT. — At  Paris,  yesterday,  choice,  50f  50c  the  sack  of  120  kilogs ; 
first  quality,  49£ ;  second,  4Sf. "  These  prices  are  higher  than  those  of 
last  week.  At  Marseilles,  the  transactions  of  last  week  were  very 
numerous,  and  prices  advanced. 

Cotton. — The  sales  at  Havre,  in  the  week  ending  Friday,  were  9,420 
hales,  and  tho  arrivals  2,354.  The  closing  quotations  vrero  2f  to  5t 
higher  for  United  States  ;  2f  higher  lor  Tinnivellv  ;  2f  lower  for  Peru 
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and  Ingleghaut.  The  price  of  New  Orleans  very  ordinary  was,  conse- 
quently, U5f  the  50  kilogs  ;  of  Broach  good  ordinai-y,  74f ;  of  Tinnevelly 
ditto,  77f;  Madras  ditto,  G5f.  The  market  has  been  active  this  week. 
Yesterday,  New  Orleans  very  ordinary  was  lOOf  to  102f  50e  for  dispo- 
Bi'ile,  93f  for  delivery. 

Coffee  — Sales  were  not  active  at  Havre,  in  the  week  ending  Friday. 
270  sacks  Port-au-Prince  and  Jacmel,,  09f  oOc  to  72f  50c  the  50  kilogs. 
in  bond;  50  ditto,  75f ;  50  Jeremie,  Gif;  70  St  Marc,  83f  to  84f;  200 
Hayti,  very  ordinary,  59f ;  2,600  Rio,  not  washed,  disposable,  ■tCf  to  59f ; 
955  ditto,  for  delivery,  51f  50o  to  53c;  1,2G0  Rio,  washed,  for  delivery, 
79t  to  94f;  39  Guatemala,  75f ;  485  La  Guayra,  part  at  72f,  part  at 
prices  kept  secret.  This  week,  Rio,  46f  oOc  to  G7f ;  Guadeloupe  habi- 
tant, 140f ;  Port-au-Prince,  70f ;  La  Guayra,  85t ;  Rio,  washed,  7<)f,  and 
different  prices.  At  Bordeaux,  last  week,  300  sacks  Rio,  not  washed, 
COf  toG7f  50c;  95  Mysore,  llOf  50c;  100  Salem,  103  Rio,  prices  not 
stated.  This  week,  Mysore,  llOf  and  llOf  50c.  Rio,  washetl,  95f.  At 
Nanlef,  last  week,  100  sacks  Java,  85f  50c ;  54  Hayti,  75f ;  101  bags 
Riunion,  117f  to  130f.  This  week,  no  sales.  At  ^iacsei7A«,  last  week, 
l'  2,385  Backs  Rio,  53f  to  60f.  This  week,  Maracaibo,  70f  50c ;  Capitania, 
i  58f ;  Rio,  low,  43f  and  58f  oOo. 

I  ScoAR. — Transactions  were  almost  null  at  Havre,  in  the  week  ending 
I  Friday.  A  small  lot  of  French  West  India,  50f  the  50  kilogs,  duty 
paid.  This  week,  same  sort,  49f.  At  Bordeaux,  last  week,  a  small  lot 
of  Martinique,  48f  25c,  bonne  quatrieme ;  some  usine,  59f  and  5Gf. 
This  week,  usine  superior,  62f  50c ;  Mauritius,  52f,  bonne  quatrieme ; 
Martinique,  4  7f  50c;  ditto,  Reunion,  prices  not  stated.  At  iVan to,  last 
week,  transactions  were  very  limited.  370  sacks  Reunion,  51f  75c, 
bonne  quatrieme  ;  and  some  usine,  o7f  and  58f.  A  sale  made  more 
than  a  month  back  of  9,124  sacks  Reunion  was  mentioned,  but  the 
prices  were  not  stated.  On  the  other  hand,  the  sale  of  a  cargo  of  Mau- 
ritius at  26s  the  cwt,  noticed  last  week,  was  not  realised.  The  nominal 
quotation  of  Mauritius  was  52f  25c  to  52t  50c,  bonne  quatrieme  ;  French 
West  India,  4Sf  50c ;  Havana,  53f  25c  to  o3f  50c,  No.  12,  duty  paid.  At 
Marseilles,  last  week,  5,000  bales  Reunion,  52f,  bonne  quatrieme,  of 
Nantes;  and  second  jet,  48f,  ditto;  1,500  casks  Havana,  31f  50c,  No.  12; 
a  small  lot  of  English  West  India,  28f  25c,  bonne  quatrieme ;  some 
French  ditto,  30f  25o  :and  30f  50c,  ditto ;  44G  casks  455  sacks  Bahia, 
for  delivery,  32f,  No.  10.  This  week,  Havana,  31f,  No.  12;  French 
West  India,  30f  50c,  bomie  quatrieme ;  usine,  38f. 

Indigo. — The  sales  at  Havre,  in  the  week  ending  Friday,  were  58 
chests  Bengal,  2  Java,  22  Guatemala,  at  established  prices.  This  week, 
Bengal  prices  not  given.  At  Bordeaux,  last  week,  3  chests  Bengal,  7 
Kurpah,  1  seron  Guatemala,  prices  not  staled.  This  week,  Bengal, 
Kurpah,  and  Madras,  prices  not  given. 

HiDts — The  sales  at  Havre,  in  the  week  ending  Friday,  were  4,400 
Monte  Video  salted  saladeros  ox,  disposable,  58f  to  59f  the  50  kilogs ; 
500  Buenos  Ayres  cow,  light,  for  delivery,  53f  50o  ;  2,200  Monte  Video 
salted  mataderos  ox  and  cow,  also  for  delivery,  54f  75c ;  3,G00  Rio 
Janeiro  saltadox,  59f ;  1,200  ditto  cow,  46f ;  1,200  Parahyba  drvsslted, 
72f ;  125  Hayti  salted,  42f  50c.  This  week,  Monte  Video  ox,  dry,  95f ; 
salted  saladeros  ox,  57f  25c  to  59f ;  cow,  5Gf  75c ;  Rio  Grande  salted 
cow,  55f ;  dry  ox,  94f ;  Valparaiso  salted  cow,  53f ;  Pernambuco  salted, 
52f  50c ;  Hayti,  dry  and  drysalted,  prices  not  given  ;  Monte  Video 
horse,  salted,  44f  25c;  Buenos  Ayres  dry,  6f  50c  each. 

Wool. — At  Havre,  in  the  week  ending  Friday,  112  bales  Monte  Video 
unwashed,  If  87^0  to  If  95c  the  kilog;  120  Buenos  Ayres,  If  55c  to 
If  90c;  8  La  Plata  lamb,  unwashed,  2f  20c.  This  weeli,  Buenos  Ayres 
unwashed,  150f  and  170f. 

Tallow. — The  sales  at  Havre,  in  the  week  ending  Friday,  were  150 
pipes  800  demi-pipes  La  Plata,  disposable,  40f  to  53f  the  50  kilogs ;  250 
pipes  500  demi-pipes  ditto,  for  delivery,  50f  50c  and  52f  75c ;  30  casks 
New  York,  53f  to  55f.  This  week,  Monte  Video,  53f  to  53f  75c  ;  La 
Plata,  51f  75c  to  53f ;  Buenos  Ayres,  53f  25c.  At  Paris,  yesterday,  the 
100  kilogs  averaged  llOf  50c. 

Spirits. — At  Paris,  yesterday,  3-G  first  quality,  90  deg.,  disposable, 
<i7l  50c  to  G8f  the  hectolitre.  At  Bordeaux,  the  day  before  yesterday, 
3-G  Languedoc,  8G  deg.,  90f ;  3-G  beetroot,  first  quality,  90  deg.,  72f. 


COMMERCIAL   AND   MISCELLANEOUS  NEWS. 


The  advices  from  Adelaide,  South  Australia,  are  to  the  29th  of 
August.  Trade  is  generally  represented  as  dull  and  inactive.  From 
January  1st  to  August  17th  of  the  present  year  there  had  been  shipped 
from  Port  Adelaide  to  English  ports  1,G43  tons  of  flour  and  124,442 
quarters  of  wheat.  Flour  was  quoted  at  10/  to  11/  per  ton,  copper  at  78/ 
per  ton,  Burra  Burra  shares  at  26/ to  31/.  The  banks  sold  draughts  on 
London  at  GO  days'  sight  at  IJ  per  cent,  premium,  and  bought  bills  at 
1^  per  cent,  discount. 

The  official  returns  of  the  colony  of  Victoria  have  been  made  up  to 
the  17th  of  August.  They  show  imports  of  the  value  of  7,133,831/,  the 
amount  to  the  same  period  of  18G6  being  8,700,201/.  The  exports  ai-e 
C, 788,190/.  against  0,502,689/  to  the  same  period  in  18CG. 

A  considerable  number  of  iron-screw  colliers  have  been  fitted  out  in 
the  north-eastern  ports,  and  have  proceeded  to  the  Black  Sea  and  Sea 
of  Azof!  to  load  grain  for  Great  Britain  at  very  high  rates  of  freight 
some  of  them  getting  as  high  as  105s  per  ton  tallow  for  grain  from  the 
Sea  of  Azoil.  All  the  available  steam  tonnage  in  the  north  has  been 
taken  up  for  this  trade.  Some  of  the  London  gas  companies  have 
entered  into  arrangements  in  the  county  of  Durham  to  have  their  coals 
brought  from  the  collieries  by  railway  into  London,  and  discharged 
immediately  into  the  works.  One  of  the  companies  has  made  a  contract 
with  the  owners  of.  Usworth  Colliery  on  the  Wear  to  bo  supplied  with 
coals  by  rail  for  five  years.  About  nine  trains  of  300  tons  each  are 
despatched  in  ton  ton  waggons  weekly.  The  journey  to  the  metropolis 
and  back  home  with  the  "empties  "  is  made  in  24  hours. 

The  provinces  of  British  North  America  contain  collectively  an  area 
of  032,360  square  miles,  and  in  18G1  a  total  population  of  3,328,872 
persons.  By  the  official  statistical  abstract  lately  published,  it  is  found 
tliat  in  1865  the  gross  amount  of  public  revenue  was  3,254,019/,  nearly 


2,500,000/  of  which  belonged  to  Canada.  The  gross  cxpondiiure  had, 
between  1859  and  18G5  inclusive,  increased  by  a  million,  the  maximum  year 
during  this  interval,  of  revenue  as  well  as  of  expenditure,  being  1864. 
Between  1852  and  18G5  the  public  debt  of  Canada  rose  from  4,000,000/ 
to  more  than  12,500,000/,  the  maximum  occurring,  however,  in  1863. 
The  total  tonnage  of  vessels  entered  and  cleared  at  Newfoundland 
between  1859  and  18G5  varied  considerably,  being  represented  by 
409,000  tons  in  1859,  and  270,000  tons  only  in  18G5.  The  value  of 
imports  to  British  North  America  in  1865,  was  16,225,707/,  9,000,000/ 
of  which  belonged  to  Canada,  2,800,000/  to  Nova  Scotia,  1,400,000/  to 
New  Brunswick,  and  1,000,000/  to  Newfoundland,  exclusive,  as  to  the 
three  latter,  of  bullion  and  specie.  The  total  exports  during  the  above 
interval  rose  progressively,  and  in  18G5  were  valued  at  more  than 
13,000,000/  sterling.  The  principal  articles  exported  from  Canada  are 
white  pine,  planks,  and  boards,  flour,  wool,  horses,  barley  and  rye,  oats, 
peas,  and  wheat.  The  total  value  of  dry  codfish  exported  from  New- 
foundland in  1865,  was  706,352/,  of  unrefined  cod  oil  136,355/,  and  of 
seal  oil  156,578/. 

The  Cornish  pilchard  fishery,  which  has  long  been  comparatively  un- 
productive, is  now  yielding  enormous  supplies.  On  Friday,  one  seine 
enclosed  near  St  Ives  about  200  hogsheads,  and  on  the  following  day  four 
seines  were  shot  with  varying  success.  The  Union  Company  enclosed  a 
shoal  estimated  at  2,000  hogsheads,  nearly  500  hogsheads  of  which  were 
safely  landed  before  night.  Another  seine  secured  120  hogsheads,  and 
another  80  hogsheads — all  near  St  Ives.  From  100  to  150  hogsheads 
were  secured  at  Gurnard's  Head,  and  110  hogsheads  at  Sonuen.  On 
Friday  and  Saturday,  the  St  Ives'  drift  boats  also  enjoyed  very  good 
fortune,  the  takes  in  many  cases  reaching  15,000  and  20,000  fish,  while 
but  few  had  less  than  3,000. 

During  the  week  ending  Oct.  IG,  the  imports  of  the  precious  metals 
were — Gold,  87,375/:  silver,  103,605/.  The  exports  were — Gold, 
195,552/;  silver,  199,490/. 


The  Editor  of  the  Economist  cannot  undertake  to  return  rejected 
communications. 

Com.nualcAtion3  must  be  authenticated  by  the  name  of  the  vrtW-w 


BANK  RETURNS  AND  MONEY  MARKEl, 

BANK    OF    ENGLAND. 

(From  the  Gazette.1 

Aa  Account  pursuant  to  the  Act  7th  and  8th  Victoria,  cap.  32.  for  the  week  ending 

on  Wedne3il;iy.  the  ;6th  day  of  October,  1867. 

IS3UE   DEPARTMENT. 


Kotea  iMued... 


37,134,420 


Government  Debt  11.015,100 

Other  Securities  3^!)h4,900 

Gold  Coin  and  Bullion  2J,13 1,420 

Silver  Bullion 


Proprietort'  CapiUl  14,.').5.3,000 

Rest  „ 3,065,233 

Public  Deposits,  including:  Ex- 
chequer, Savings  Banks, 
Commissioners  of  National 
Debt.nndDividend  Accounts      4,456.5S7 

Other  Deposits   2l!,432,737 

Seven-day  and  other  Bills 602,310 


37,134,420 
BANKING  DEPARTMENT. 
£ 


37,134,420 


Dated  the  17th  Oct.,  1867. 


43,109,867 


Government  Securities 12, 

Other  Securities 16. 

Notes 12, 

Gold  aud  Silver  Caiu I, 


£ 

891.203 

;i  51,047 

40,675 

,126.942 


43,109,807 
FRANK  MAY,  Deputy  Chief-Cashier. 

THE  OLD  FOitai. 

The  above  Bank  accounts  would,  if  made  out  in  tlie  old 
form,  present  the  following  result : — 

Liabilities.  £ 


Circulation   (including  Bank 

po.st  Mils) 25,5!('',055 

Public  Deposits  4,4.56,  W 

Private  Deposits 20,432.737 


Assets.  £ 

Securities 80,289,2.50 

Coin  and  Bullion    23,201,362 


6.3,.5.M,612 
as  stated  in  the  above 


60,435,379 
The  balance  of  Assets  above  Liabilities  being  3,06-5,233/, 
account  under  the  head  Rest. 

FRIDAY  NIGHT. 

The  preceding  accounts,  compared  with  those  of  last  week, 
oihibit — 

Increase.  Decrease. 

£  £ 

Circulation f  10,194    

Public  Deposits 3,100,855 

Other  Dcp03i;3 2,129,9.37     .•.. 

Government  Securities  3  069 

Other  SecuriUes   213.1,50 

Bullion    847,672 

Rest 609,767 

Reserve  1,3U,.382 

The  following  is  the  oiFicial  return  of  the  cheques  and  bills 
cleared  at  the  Bankers'  Clearing-house  : — 

Week  ending  Week  ending 

Oct.  16.  Oct.  9. 

£  £ 

Thursday 7,905,000    8,572,000 

Friday    9,-512,000    12.765,000 


Saturday  11.738,000 

Monday 9,990,0u0 

Tuesday    11. .'.50,000 

Wednesday  17,862,000 


ll.O  8,000 
9,.52O,i.li0 

11,309,000 
7,743,000 

61,247,000 


Total 63,253.000     .... 

OKORGE  DliUnYSlllRE,  Chief-Inspector. 
Bnnk'Ts'  Clearing-house,  Oct.  17,  1S*!7. 

Tlio  payment  of  the  dividends  has  produced  in  the  Bank 
return  of  this  week  the  usual  changes  of  the  quarter.  In 
addition  to  this  cause,  the  return  has  been  affected  by  the 
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bullion  export,  elsewhere  referred  to.  The  total  decreaae 
nnder  this  item  is  8-17,072/,  that  in  the  reserve  1,314,382/. 
The  greater  proportion  of  the  Government  deposits  withdrawn 
has  been  returned  under  the  head  of  private  deposits.  There 
it  a  decrease  of  213,1.00/  in  the  private  securities. 

Subjoined  is  our  usual  table,  aflording  a  comparative  view  of 
the  Bank  returns,  the  Bank  rate  of  discount,  the  price  of 
Consols,  the  price  of  wheat,  and  the  leading  exchanges,  during 
a  period  of  four  years,  corresponding  with  the  present  date,  as 
well  as  ten  years  back,  viz.,  in  1857  : — 


At  wrrMpondinr  dtiM 
witb  th«  procnt  WMk. 


iwr. 


1864. 


Circulation,     including 

bank  poitbilU ; 

Public  llc|108lts 

Other  deposits ' 

Qoveitiment  securities.  .| 

Ottier  stictiritloH   

Rhhctvi'  of  notes  &  coini 

Coin  aiKthtilllon  ' 

Binkrhte  of  discount...' 

Price  of  Consols  I 

Averatre  price  of  wheiitl 
E«chiinireonPari8{!4iirt) 

—  Ainvtenlani  ditt<j... 

•-  UHiDburg(3inORtbs) 


Jl,052,315 

♦,833,Wl 

11,132.4.31 

ln,2M,Ml 

VO,.'.:iO,.'i«r. 

S,Slli,233 

9,S24,4'8 

8  pc. 

8» 

eua  to  I 

25  27J     S7J 

II  1.^)     161 

13  »i  ICi 


e 

21.828,920 

3,27.).689 

]4,098,4ISI 

2,670,212 

19,780,748 

«,«I9,553 

13,002,488 

9  p  c. 

88] 

38>    Id 

26  25     40 

II  18  18i 

13  lOi     lOi 


18«6. 


18«6. 


22,884,l.'i3  , 
3,689,363  { 
14,013,614 
9,326,477  ! 
21,447,283  I 
5,121,718  ; 
12,789,948  , 
7  p  0. 
S9i         I 
4U  lid     I 
25  28    36 
11  194  12  OJ 
13  lOi     lOi 


£ 

24,718.769 

3,302,982 

18,77H,623 

12,591,4.'6 

21,244,986 

7,046.S.'8 

16,133,363 

4Jpo. 

89s 

82s  7d 

25  20     30 

11  16     17 

13  8i       9 


1867. 


£ 

88,590,055 
4,468,  S' 7 
20.432,737 
12,891,203 
16,951,047 
13,2fi7,61 7 
33,201,362 
2  p  c. 
93 1 
64s  10i< 
26  10  :7J 
11  18  18J 
13  10  lOi 


In  1857,  sensation  had  been  occasioned  by  the  advance  of 
the  Bank  minimum  from  7  to  8  per  cent.  The  Bank  of 
France  had  advanced  its  terms  from  6^  to  7^  per  cent.,  and 
at  Hamburg  no  money  was  obtainable  below  9^  per  cent. 
Specie  was  flowing  to  ihe  United  States,  where  the  exchange 
on  London  had  fallen  to  100  per  cent.  The  panic  there,  how- 
ever, had  not  yet  extended  to  this  country.  The  funds  were 
very  low,  under  the  weight  of  an  immense  amount  of  stock 
pressed  on  the  market  by  the  bankers,  but  a  rally  was  com- 
mencing in  consequence  of  the  large  absorption  by  the  public. 

In  1864,  the  tendency  of  the  value  of  money  was  upwards, 
the  minimum  quotation  on  London  being  9  per  cent.  In  the 
Bank  of  France,  the  stock  of  bullion  showed  a  diminution  for 
the  week  of  680,000/. 

In  1865,  a  rise  in  the  Bank  rate  to  7  per  cent,  had  been 
announced,  and  the  supply  of  bullion  showed  a  diminution  of 
447,491/,  the  drain  upon  the  establishment  being  for  internal 
purposes.  In  the  supply  of  bullion  held  by  the  Bank  of 
Franco  there  had  been  a  diminution  of  1,327,000/,  whilst 
there  was  an  increase  in  bills  discounted  of  1,208,000/.  A 
check  had  been  given  to  the  upward  movement  in  the  value 
of  cotton,  owing  to  the  rise  in  the  price  of  money  ;  but  the 
•ales  had  been  large— viz.,  112,000  bales,  of  which  the  spin- 
ners took  40,000  bales  and  exporters  12,000  bales. 

In  1866,  the  demand  for  money  was  extremely  moderate, 
at  a  fraction  below  the  Bank  rate.  The  Bank  of  Frankfort 
had  raised  ite  rate  from  4  to  4^  per  cent. 

The  amount  of  the  "  other "  deposits,  as  compared  with 
the  "other"  securities,  showed,  in  1857,  a  deficiency  of 
9,407,134/;  in  1864,  a  deficiency  of  4,715,194/;  in  1865, 
a  deficiency  of  7,433,609/;  and  in  1866,  a  deficiency  of 
2,466,463/.     In  1867,  there  is  an  excess  of  3,481,690/. 

DiacouKT  AND  Monet  Market. — The  decreasing  amount 
of  the  private  securities  in  the  discount  department  of 
the  Bank  of  England  tends  to  prove  the  small  extent 
of  the  business  wants  on  trade  account  in  London. 
The  embarrassments  in  Liverpool  now  occurring  on  ac- 
count of  the  heavy  fall  in  the  value  of  cotton  necessarily 
give  occasion  for  the  exercise  of  extra  caution  in  the 
choice  of  paper,  and  a  higher  price  for  the  veiy  few  unex- 
ceptionable acceptances  in  the  market  is  in  consequence 
obtained.  Discount  has  been  done  at  barely  over  1  per  cent. 
Several  parcels  of  bills  have  been  taken  at  1^.  The  sudden 
change  in  the  rate  on  Paris  last  week  appears  to  have  been 
■  occasioned  by  the  demand  for  remittances  against  the  very 
I  ext<>nsiTo  sales  of  Italian  stock  in  this  market.  Bullion  has 
bwn  taken  for  export  in  consequence  of  the  decHne.  which, 
being  of  an  exceptional  nature,  may  soon  be  superseded  by  an 
j  ftlvance,  which  would  put  a  stop  to  the  export  of  gold. 

In  the  Stock  Exchange,  money  is  freely  offered  at  1  per 
It.,  from  day  to  day,  on  Government  securities. 

The  current  quotations  for  mercantUe  paper  having  various 
periods  to  run,  are  as  follows  :— 

ao  to  fiO  day ,  ,    , 

3  months...    H  t  P«r  <=«">»• 

ijj  f  percent. 

1^2  per  cent. 
2  3  per  cent. 


cent., 


4  to  G  months— lU^kb'iiis".. 
♦  to  8  months— Trade  bills 


I' 
1  j  2 

2 
8  9 


The  allowance  for  deposits  at  the  joint  stock  banks  and 
discount  houses  is  as  follows  : — 

Joint  Stock  Banks    1  per  cent. 

Discount  houses  at  call    1  per  cent. 

Do.  with  seven  days' notice    1;^  per  cent. 

Do.  fourteen  days 1^  percent. 

The  discount  quotations  current  on  the  bourses  of  the  chief 
continental  cities  are  as  follows  : — 

Bank  Rate.  Open  Market. 

Per  cent.  Per  cent. 

Paris   2         

Vienna    4        

Berlin 4        

—    4J  advcs 

Frankfort    2|       

Amsterdain 2}       

Turin  6        

—     Tadvances 

Bmssela 2|      

—      3j  advcs 

Iladrid    5         

Hamburg    

St  Petersburg 7        

Bullion. — 112,000/  in  bars  have  been  withdrawn  from  the 
Bank  for  the  Continent,  and  70/  in  sovereigns  for  Eg}'pt ; 
and  10,000/  in  sovereigns  have  been  sent  in  from  South 
America.  The  Great  Britain  and  the  Wave  of  Life  have 
arrived  with  539,000/  from  Australia. 

The  following  are  the  changes  in  the  Bank  of  France 
return  for  the  week  : — 

INCBEABK  £ 

Bills  diseotmted  not  yet  due 740,000 

Current  accounts 400,000 

Banknotes  253,330 

Treasury  balance 20.000 

Advances 8,000 

Decbease.  £ 

Bullion 168,000 

English  Government  Stocks. — Speculative  sales  of  consols 
have  served  to  depress  the  markets,  and  have  afforded  an 
opportunity  for  the  purchase  of  considerable  amounts  of 
stock  within  the  past  three  days.  The  markets  have  been 
subject  to  political  influences,  and  to  the  varying  quotations 
telegraphed  from  Paris.  To-day  a  better  feeling  has  been 
expressed,  and  the  opinion  that  a  joint  intervention  of  the 
French  and  Italian  forces  in  the  Boman  States  will  be  decided 
on  has  gained  ground.  Consols  opened  at  93^,  and  close  93| 
to  94  for  money  and  November  account.  New  3  per  Cents, 
and  Reduced,  92^  to  92|.  India  5  per  Cents.,  113|  to  114^. 

Exchequer  bills  have  not  varied. 

Exchequer  bills,  June,  1867,  2^  per  cent SSs  to  SOs  prem 

ditto  March,  1867,  2  per  cent 258  to  309 

India  bonds  due  May,  1868,  5  per  cent 638  to  68s 

Foreign  Stocks. — The  chief  fluctuations  have  occurred  in 
Italian  stock.  Many  exaggerated  rumours  have  been  in  cir- 
culation, and  large  sales  have  been  made  of  the  5  per  Cents, 
on  foreign  account.  To-day  the  quotations  have  advanced, 
and  close  good.  Turkish  5  per  Cents,  have  also  been  acted 
upon  by  the  rumours  of  war.  Most  other  foreign  stocks  have 
been  sold  by  speculators  for  the  fall,  but  prices  are  steadier 
towards  the  close  of  the  day.  The  public  have  for  the  most 
part  stood  aloof,  and  wait  some  more  distinct  indications  as  to 
the  solution  of  the  pending  political  questions  before  com- 
mitting themselves  to  purchases  on  any  extensive  scale. 

The  closing  prices  of  stocks  dealt  in  to-day  are  subjoined  :— • 
Brazilian  5  per  Cents.,  1805,  72  to  73.  Chilian  6  per  Cents., 
1867,  83  to  85.  Danubian  3  per  Cents.,  1867,  60 
to  62.  Egyptian  7  per  Cents.,  second  issue,  100/ 
bonds,  87  to  89 ;  ditto  Government  Railway  debentures, 
86  to  88.  Italian  5  per  Cents.,  1805,  69  to  71.  Peru- 
vian 5  per  Cents.,  1805,  07  to  69  ;  ditto  4^  per  Cents.,  1802, 
83  to  85.  Portuguese  3  per  Cents.,  39  to  40.  Russian  3 
per  Cents.,  1859,  61  to  53  ;  ditto  5  per  Cents.,  1802,  87  to 
88 ;  ditto  5  per  Cents.  Anglo-Dutch,  85  to  80.  Spanish  3 
per  Cents.  New  Deferred.  30  to  31 ;  ditto  Passive,  18i  to  19. 
Turkish  0  per  Cents.,  1854,  82  to  84  ;  ditto  1858,'59^  to 
60^;  ditto  1862,  01^  to  62^:  ditto  5  per  Cents.,  1805,  31^ 
to31f;  ditto  6  per  Cents.,  1805,  50  to  52.  Venezuela  6 
per  Cents.,  1864,  21  to  23.  Dutch  2J  per  Cents.,  53| ; 
ditto  Certificates  4  per  Cents.,  83^.  Italian  5  per  Cents,, 
1801,  44  to  44^. 

French  3  per  Cents,  closed  this  evening  in  Paris  at  67.70 
for  money,  and  07.50  for  November  account. 
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Subjoined  is  a  list  ol  cne  highest  and  lowest  prices  oS 
Consols  every  day,  and  the  closing  quotations  of  the  principal 
English  and  foreign  stocks  last  Friday  and  this  day  :— 

CONSOLS. 
Honey.  Acoonnt 


Lop^eat, 

Saturday  a4i 

Monday Mi 

Tuesday P3} 

Wednesday  93j 

Thursday 9:ii| 

Friday  93{ 


Hlglisst 

94}  ... 

94f  ... 

94J  ... 

94  ... 

93{  _ 

93J  -. 


Lowest.       HigXest 


94J 
93i 
93J 
93} 
93i 


Closing  prices 
last  Friday. 
8  per  cent,  consols,  account ...    94^  i 

—  —        money  ...    94|  | 

New  3  per  cents... 92^  J 

3  per  cent-  reduced 92?  i 

Exchequer  bills 25s  30s  pm 

— June    25s  30s  pm 

Bank  stock  251  3 

East  India  stock 

—  5  per  cents.  l'.4i  f 

Dutch  2  per  cenls   531  4i 

—  4  per  cents 84  6 

Etfyptian  7  per  cents,  18G2  ...    84J  5^ 

_  —  1864  ...    83  4 

Mexican  3  per  cents   15^  f 

Granada  2  per  cents llj  12J 

Peruvian  67i  8i 

—  1^62 67i  8J 

Portuguese ,  1865 39.i  40 

Russian  6  per  cents,  1822 84  j  5i 

—  —        1862 S7J  8 

Sardinian  5  per  cents 72$  3| 

Spanish  8  per  cents 33$  4} 

—  8  per  cent  .leferred  ...    29*  30J 

—  Passive   19|  I 

—  Certificaics 1«J  j 

Turkish  6  per  cents,  1854 85J  65 

—  1858 59t  60 

I—  1862 62  3 

Turkish  5  per  cent.,  1365 103  5 

Venezuela  6  per  cents    20  2 

Italian  5  per  cent.,  1861 45f;-  ij 

Nevr  Russian  Railway  L.oan 


Exchequer  Billa, 
26s  30s  pm 

94}     20s  30!  ptn 

94|     2!s  30s  pni 

25s  30s  pm 

93}     25s  30s  pm 

94      25s  80a  pm 

Closing  prices 
this  liay, 

-    931  4 

93|  I 

92  i 

92  S 

, 25s  80s  pm 

, 253  30s  pm 

250  3 

220  2 

113J  14 

53  5 

84  6 

84i  5i 

81J  2J 

14}  151 

29  31 

67*  8i 

6-,i  8i 

89J  I 

„ 85  6 

..„ 87j  8 

72j  3i 

S3J  4J 

80  1 

ISi  19i 

16  i 

82.i  Si 

69J  60i 

611  n 


21  3 
44  i 


English  Eailway  Stocks. — There  is  very  little  business 
doing  in  railway  stocks.  Prices  mostly  are  dull.  Caledonian 
stock  continues  to  decline ;  and  Brighton  stock  is  dull. 

Bank  Shares. — There  is  very  little  change  in  prices. 

Foreign  railway  shares  have  declined  considerably,  and 
there  have  been  extensive  sales  of  Lombard  and  other  shares. 

Subjoined  is  the  usual  list  of  the  closing  prices  of  the  prin- 
cipal railway  shares  last  Friday  and  this  day  :— 
railways. 

Closing  prices  Closing  price 


last  Friday. 

Bristol  an4  Exete  82i  H 

Caledonian   ». 104  5 

Great  Ka,;tcm m.    82f  | 

Great  Northern   109  11 

—  A  Stock  116i  17 

Great  Western 47?  8 

Lancashire  and  Yorkshire 127  i 

London,Brighton,aad  S.Coaat    54}  i 
London,  Chatham,  and  Dover    19}  20 
London  and  North-Western...    114  } 
London  and  South-Western...    82}  3i 

Metropolitan    123{  4 

ICidland 120}  i 

North  British  3-3  j 

North-Eastem— Berwick 102  3 

—  York    94}  5} 

North  Staflordshire 64}  54 

Oxford,  West  Midland  J5  30 

South-Kastern 63}  j 

South  Wales „.    ... 

BBlTlsn    POSSESSIOSS. 

Bombay  and  Baroda 102  8 

East  Indian  guar  5  per  cent...    110}  f 

Grand  Trunk  of  Canada  17|  IS} 

Great  Indian  Peninsula  g  5  pc.    108  } 

Gpeat  Western  of  Canada 16}  } 

Madras  guar  5  per  cent 103  4 

Sclnde  guar  5  per  cent  103  4 

—    Delhi  shares  guar  5  p  c    101}  2} 
FouEiGH  Shakes. 

Bahla  and  San  Francisco 13f  14} 

Dutch  Rhenish 4}  |  pm 

Eastern  ot  France  20  2 

Great  Luxembourg 9-,-\j  ^^j 

Northern  ot  France 44  6 

Paris,  Lyons,  it  .Mediterranean    34  6 

Paris  and  Orleans  33  5 

Sambre  and  Meuse CJ  7 

S.  Au^'lrian  ,t  Lomli.-Venetian    14  5  | 

Recife  and  San  Francisco 9i  lOj 

Western  A  N-WsUn  of  France    21  2 


this  day. 
83  5 
95i  J 
31i  2 
109}  105 
115}  i 
46i  J 
126  I 
63  } 
18}  S 
113  } 
82}  3} 
123}  4i 
118}  i 
32i  3} 
,    101}  -Ji 
.    94  5 
,    64  6 
,    25  30 
.    6S|  i 


102  3 
110  } 
17  18 
107  } 
161  16 
103}  f 
103}  J 
lOlJ  2} 

13  } 

3}  4}  pin 

20  2 

8  15  !J 
43  5 

83  5 
32  4 
6}  i 

13}  14 
9.  10} 

21  2 


total  of  1,148,000/,  of  -whioli  about  6G8,000/ may  be  considered  a3  nearly 
due. 

The  market  for  silver,  under  the  influence  of  purcliascr.s  for  the  con- 
tinent, has  been  more  lively,  and  prices  have  improved  j^d  per  ounce. 
The  Tasmanian  brought  about  120,000/  from  the  West  Indies,  and  the 
Bremen  25,000/,  Dore,  from  Now  York. 

Mexican  dollars  have  also  improved  in  price,  and  about  50,000/, 
brought  by  the  Tasmanian,  Fire  Queen,  and  La  France,  have  beon  sold 
at  5'.J^d  per  ounce.  The  purchases  have  been  chiefly  for  the  continent 
and  refining  purposes,  the  only  shipment  to  the  East  consisting  of 
10,500/ to  Shanghai. 

The  biddings  for  bills  on  India  took  place  on  Wednesday  at 
the  Bank  of  England,  when  100,000Z  were  allotted  on  Cal- 
cutta. The  minimum  price  was  fixed  as  before,  at  Is  ll^d 
on  Calcutta  and  Madras.  Tenders  at  Is  llfd  on  Calcutta 
receive  about  80  per  cent. ;  those  above  that  price  in  full. 

The  Cro^Tn  agents  for  the  Colonies  have  invited  the  holders  of 
New  Zealand  Government  8  per  Cent.  Treasury  Bills  falling 
due  on  the  31st  December  next,  to  exchange  them  for  6  per 
cent,  debentures  of  the  general  Government  of  that  colon)', 
which  will  be  redeemed  in  24  years. 

Special  Settling. — The  Committee  of  the  Stock  Exchange 
have  appointed  Monday,  the  21st  instant,  as  special  set- 
tling day  in  the  new  oOl  shares  of  the  London  Joint  Stock 
Bank,  to  be  marked. 


The  failure  of  Messrs  Theodore  and  John  Ealli,  merchants 
of  London,  Liverpool,  New  York,  and  New  Orleans,  has  been 
announced.     Their  liabilities  are  estimated  at  150,000/. 

The  failure  is  announced  of  Messrs.  Woodville,  Tarrett,  and 
Co.,  of  Melbourne. 


Miscellaneous  Shares. — The  advance  in  General  Credit  and 
in  International  Finance  shares,  has  been  moderately  well  sus- 
tained.    Hudson's  Bay  shares  have  advanced  to  15. 

Exchanges. — Without  any  variation  of  importance,  rates 
were  dull. 

Bullion. — The  following  is  the  weekly  circular  of  Messrs 
Pixley,  Abell,  and  Langley,  on  the  transactions  in  bullion 
during  the  week  : — 

Wo  have  but  two  arrivals  of  gold  to  report,  the  Tasmanian,  from  the 
\Yost  Indies,  with  90,000/,  and  the  Bremen  from  New  York,  with  4,000/. 
These  amounts  have  proved  quite  inadequate  to  the  demand,  and 
579,000/  have  been  withdrawn  from  the  Bank  since  our  circular  of  the 
10th  instant.  Further  sums  will  be  taken  unless  some  of  the  vessels, 
now  on  the  way  from  Australia,  should  soon  arrive.  The  ships  now 
coming  with  gold  are  ;— From  Melbourne :  Gala,  with  47,000/;  Black- 
wall,  182,000/;  Great  Britrin,  439,000/;  Wave  of  Life,  100,000/;  Sussex, 
129,000/.     From   Sydney  :  Sir  John  Lawrence,    251,000/.     Making   a 


Miscellaneous. — A  remittance  of  950/  18s  lid  has  been 
received  from  Guayaquil  on  account  of  the  dividends  on  the 
debts  of  Ecuador. 

A  meeting  of  the  Greek  bondholders  has  been  called  for 
the  22nd  inst.,  at  the  London  Tavern,  to  consider  an  arrange- 
ment proposed  for  the  redemption  of  the  5  per  Cent.  debt. 
1,000,000/  5  per  Cent,  stock  to  bear  interest  from  31st  March, 
1868,  with  an  accumulating  sinking  fund  of  i  per  cent,  per 
annum,  is  proposed  for  the  extinction  of  the  present  debts  and 
arrears.  The  proposed  arrangement  would  give  for — 
£  i:     s    d 

100  red  Greek  bond  and  coupon 28     9     4  stock. 

100  blue        —  —     27     3     6      „ 

100  coupons  overdue 12  17     4      „ 

The  Tasmanian  Government  Loan  of  6  per  cent,  stock,  due 
18'J5,  held  for  sale  by  the  Bank  of  New  South  Wales,  was  all 
disposed  of  on  Thursday. 

A  prospectus  of  the  Premator  Granite  Company  has  been 
issued  (capital  30,000/,  in  GOOO  shares  of  5/  each,  fully  paid 
up  without  further  liabilities),  which  is  designed  to  work  cer- 
tain granite  quarries  of  great  local  reputation,  and  advan- 
tageously situated  near  Tavistock,  on  the  Devonshire  side  of 
the  Tamar. 

The  following  notice  has  appeared  in  the  Gazette : — 
The  National  Debt. — The  Lords  Commissioners  of  her  Majesty's 
Treasury  having  certified  to  the  Commissioners  for  the  Reduction  of 
the  National  Debt,  in  pursuance  of  the  Act  29  and  30  Victoria,  cap.  39, 
sec.  1 6,  that  the  actual  surplus  revenue  of  the  United  Kingdom  of  Great 
Britain  and  Ireland,  beyond  the  actual  expenditure  thereof,  for  the  year 
ended  the  30th  day  of  June,  18G7,  amounted  to  the  sum  of 
2,690,72G/  9s  4d,  the  Commissioners  for  the  Reduction  of  the  National 
Debt  hereby  give  notice  that  the  sum  of  C72/,C81/ 123  4d,  being  one- 
fourth  part  of  the  said  surplus  of  2,690,726/  9s  4cl,  wiU  be  applied  under 
the  provisions  of  the  said  Act,  in  the  quarter  ending  31st  day  of  De- 
cember, 1867,  towards  the  reduction  ot  the  National  Debt. — A.  Y. 
Spearma!),  Controller-General.     National  Debt  Office,  Oct.  11,  1867. 

The  following  notice  has  appeared  in  the  Gazette : — India 
Office,  October  17,  1867. — The  Secretary  of  State  for  India 
in  Council  hereby  gives  notice,  that  the  amount  for  which 
tenders  for  bills  of  exchange  on  Calcutta  and  Madras  will  be 
received  at  the  Bank  of  England,  on  Wednesday,  the  6th 
proximo,  on  the  terms  stated  in  the  advertisement  issued 
from  this  office  on  the  lOth  November,  1863,  will  be  rupees 
10,00,000.  

COMPARATiVTl  EXCHANGES. 

The  quotation  of  gold  at  Paris  is  about  at  par,  and  the  short 
exchange  on  London  is  25f  15c  per  1/  sterling.  On  comparing  these 
rates  with  the  English  Mint  price  of  3/ 178  lO^d  per  ounce  for  standard 
gold,  it  appears  that  gold  is  about  1-lOth  per  cent,  dearer  in  Paris  than 
in  London, 

The  course  of  exchange  at  New  York  on  London  for  bills  at  60  days' 
sight  was,  on  the  14th  inst.,  about  109^  per  cent.  At  this  rate,  there  is 
no  profit  on  the  importation  of  gold  from  the  United  States. 
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BANKERS*    PRICE    CURRENT. 

I'lllCES  OF  EN0LI8H  8T0CK8. 


8  p«t  Cent  L'onf><i<i 

Do,  lor  acronnt  Not.  7  ..... 
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New  8  per  Cent  
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Now  »  per  Cent  Jan.  1878   .. 
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Do.  April  188» ; 

Do.(I<c<18oaTol.)  AuB.  inO! 

ExchoqiierBlll«,l,00O/2i  4  2iif 
Dine  M  /    — 

Ditto    100/ninl2W     — 

Bank  Htock,  Aj  pret  ln«t  hf-yr 
Do.  for  account  Nov.  7  

Indian  CovfrnmentSeciirltfen. 

India  Stock,  HiJ  p  c  April  1674 

Do.  fornccounl  Nov.  7  
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Do.  Do.  under  1,0001  
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JOINT  STOCK  BAKKB. 
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PRICES  OF  FOREIGN  STOCKS. 
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84i"xd 
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87J  t 


Ar^Tcnttnc  Republic  6  per  cent 

AuBtrlnii  Bonda  18,19 

Brazilian  fi  por  cent 

Do.  4J  per  cent  18(12,  1858,  and  1860 

Do.  41  per  cent  1863 

Do.  fi  per  cent  1865 

Do.  ico;  boihIs      ... 

BnenoaAyrea  6porcei.t      

Do.  1  pir  cent  (Defcired  8  per  cent) 

Chilian  6  per  cent      

Do.  8  per  cent ... 

Do.*41  per  cent       ... 

Do.  G  rcr  cent.  B    ...        ...        ... 

Do.  6  por  cent  1867 

Do.  S'crip,  74/paid 

Colombian  6  per  cent 

Danish  8  per  cent  1825        

Do  4  per  cent  18.'i0  and  1861 

Do.  4  |>er  cent  1863  

Do.  6  per  cent  1864 

Do.  6  per  cent  Govemmnt  Deben.  1855-8 
Do.  6  per  cent  Coveriimiit  I)ebcn.lb69.72 
Do.  5  per  cent  Govemmnt  Deben.  1873-77 
Daniibian  Principalities,  7  per  cent. 

Do.  1867  8  per  ce^it 

Eooador  New  Consolidated  1  per  cent     ... 

Do.  Provincial  Land  Warrant .    | 

Egyptian  7  per  cent ... 
'      Do.  Fecond  Ii<suo    ,- 
Do.  100/ Bonda 
Do.  18f4.  7  per  cent.. 
Do.  .'ifio;  Bonds 
Do.  lOlV  Uunda 

Da  Covcrimient  Railway  Debentures  7  pc 
Greek  5  p  c  1S24-28.  ex  Coup.  orig.  attacbd. 

Do.  Coupons 

Italian  5  per  cent  1865  

Do.  0  per  cent  (Maremmana  Railway)  ... 

Mexican  S  per  cent 

Da  1864       

Do.  6  per  cent  Angrlo-French     

Hontevidean  European  6  per  cent 

Mooritti  (Inipenal)  5  per  cent         

New  Grenada  ... , 

8  per  cent  ditto 

Do.  Deferred 

Do.  Lanu  Warrants  (He  tares)   _        ... 

Peruvian  I  iwr  cent  18t!S     68J  8 

Do.  4j  [er  cent       ... 

Do.  4i  per  cent  (Uiilarren)         ... 

Do,  8  percent  }     m. 

Do.  41  percent  1862  81J 

Portutueie  3  p  c  1853, 56, 57,  59, 60, 112,  i,  ii'Sii 
Russian  5  per  cent  in  £  bterling   ...       ,   ' 

Do.  4j  per  cent  1850         

Do.  4t  per  cent  1860         

Do.  Sjir  ctnl  1859 

Do.  6  rer  ctnt  1862 

Do.  6  pc  Ant;lo-Duieh  1864,  lOOf  Ponds. 

I'e.  —  M/lisda 

l-'o.  5  p  c         —  18«(',,  KUI  Bonds 

.  Uo.  —  Hi  15,  to, 

Bttroinlan  5  per  ctnt 

Bjaiusk  3  itt  cthi     ..         

Lo.  3  pti  iiuiDtlened 

Lc.  1  sui%t 

Lo.  tin.  t*rt.  of  Ctup,  nut  ftindtd     . 
Bwiciiii  41  p,i  lei.t  uti* 
luikltli  e  v-"  lot  1^54 

hi.  b  \\l  LClil  1M8... 

to.  1.1.  lie/ 1)1 1  u.... 

D«.  b  itr  tcni  lb6v... 
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1  o. «.  |ir  tuit  IttJ-... 
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6f  per  cent 
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5  per  cent 
-1  per  cent 
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7f  per  cent 


Gl  per  cent 
3f  per  cent 
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5  per  cent 
If  pr  cent 
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10  per  cent 
91  per  cent 
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4  per  cent 
7  per  cent 
7/  per  cent 
28/  pr  cent 

5/  per  cent 
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24  pr  cent 
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Airra,  Limited  (A^  

Ditto  (B) 

Albion        

Alliance  Limited  ...        ... 

An^'ln-Aiistrinn 

Anplo-K(r,'ptian  Limited 

Anglo-Itaiinn  Limited 

AnstralaKia  .  .. 

Bank  of  British  Columbia 
Ditto^New  issued  at  2/  pm  .. 

Bank  of  Kcypt     ...         

Bank  of  Otaco  Limited  .. 
Bank  of  Victoria,  Australia      .. 

Bank  of  Now  Zealand     

Brllinh  North  America  ... 
CI;artore(l    Bank,   India,   Auf 

trtilia,  and  China       

Chartered  Mercantile  of  India, 
London,  and  Cbirai    ... 

City 

Colonial     

Consolidated  Bank  Limited 

Do  New 

Delhi  and  London  Bank,  Limited 
East  London  Limited  ,,.  .*, 
Eastern  Exchange,  Limited 
English  and  American,  Limited. 
English  Bank  of  Rio  de  Jancito,L 
English,  Scc*t=sh,  &  Australian 

Chartered         

Englistt  and  Swedish  Limited 
Imperial,  Limited...        ... 
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Ionian         

Ditto  New  ...        M. 

Land  Mortgage  Bank  of  IndiaLUn 

Do  5p  c  Deben.  1864,  for  SO  yrs 
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Do  New 
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Ditto  New,  issued  at  14  pm  ... 
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Do  serip,  is=.  at  10/  pm  none  pd 
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Midland  r  a  ik  Limited 
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Ditto       

National 
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Brltlah  Columbia,  6  per  cent,  Dec.  31, 1872 100 

Do.  do.  do.      1895 100 

Canada  (iovernmt  6  per  cent.  Jan.  J:  July,  l»77-84   )0U 

Do.  6  per  cent.  Feb.  and  Aug IJO 

Do.  6  per  cent.  March  and  Sept. 130 

Da  5  per  cent.  Jan.  and  July I  100 

Da  5  iK;r  cent.  Inscribed  titock  '  100 

Cape  of  Good  Hope,  o  per  cent.  Dec.  1873  100 

Do.  do.  ApriOctl89i)-1900    IJO 

Do.  do.  do  I88U-90'  too 

Do.  da  Jan.  &  July,  ltKio-1    100 

Do.  6  pr  ct  16  April  Ji  15  Oct  1900  100 

Ceylon  November,  1868,  6  per  cent » 100 

Da  1878,       da 100 

Do.  187*,        do.      :  100 

Madras  Irrigation  and  Canal,  tjuarauteed  5perccut    100 

/Hamulus,  6  per  cei.t  1873,  Jan.  ana  duly  '  100 

Da  1873,  da  '  100 

Da  1882,  May  15  and  Nov.  It   ...  lov 

Do.  1896,  Feb.  and  Aug 100 

Natal  Government  6  per  cent.  April  and  Oct ,  100 

Do.  6  ler  cei.t. /tl«y  auu  >ov 100 

New  Biunswick  Goieiiiuit,  b  pci  ..eni..  Jan.  &  July    100 

fiewtioulhWale8Uov.5  per  cent  1871-    Jau,t.Jul>    iOO 

Do.  do.     6  pr  cent.,  leb8-95.JauOLjui^     iOO 

New  Zealand,  6  per  cenu 100 

Do.  i  per  cent 100 

Da  6  itrimt  ibul,  MuicU  aiiu  s>e,.t  ...    100 

Do.  6  1  tr  cei.t  18;>1,  Juue  und  Lfec 100 

.\OTb  Scotia  Goliiruient,  6  per  cent,  btel  llng  1876...    toO 

'^ueeiislaiio  Oofili'Uieni  6  per  cent.  JalL  ana  July..    100 

a.  Ausiiblian  Ouv.  6  percent  186b-69,  Jan.  and  Jui^    loo 

Du  Ua         ld7b  ajia  up»«iUs,juiij:Jtili     100 

Victoiia  G  overall:  el  t,  t  per  cenu  Jan.  ta>a  July.,..,'.    IOj 

1.IO.  U91,  6  i«r  i«uL  Jan  &:  Jul\     IOJ 

L  o.  6  t.er  ci.m.  April  anit  ucl.  ...    luo 
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I-  8UBAKCE  COMPANIES. 


.  0   ot  I  nividond 
sbftreB.  per  annum 


lOOOf 

24000 
8000 

60000 

JOOOC 
soon 

Scnoo 
<ooo 

6160 
40000 
100000 
lOOOO 
20000 
10000 
10000 

SOOfl 
»0000 

2000 
23000 
20000 

340f 

7600 
lS4Ii3 


Names 


Sharea. 


SJOOols  per  cent  Albert  Medical  Life  &  Family  End. 
60000  JTIHsOdpc  Alliance  Britljh»nd  Foreign 

fl  per  cent      Do.  Marine  

Ufprcent  Atlas 

6  per  cent  Arena  Life    .. 

British  &  Foreign  Marine  LUnited. 

9  per  cent]  Chnrch  of  England  ..         .. 

5  per  cent; Clerical, Medical. fefieneralLlfe.. 
.„        I  Commercial  Union 

40  pc&bSjConnty  


4f  per  cent 
^»  per  ocnt 

7  2s  Od  pc 
7  2s  6d  pc 


6  per  cent 
5  per  cent 
.5  per  cent 
5  per  cent 
5  per  cent 
f)  per  c  ni 
42  per  cent 
9J  per  cent 
8  per  cent 
SOOOO'O,  per  cent 
10000,4i  per  cent 
10>  000  10  per  cent 
tOOOO-'.}  per  cent 
4962CG  per  cent 
87504,20  percent 
»6S62:20  percent 
20000' 

400006  per  cent 
10000.5  per  ctnt 
aOOOoUlpcr  cent 
tCOOoko  percent 
SlOOOl 

inooc|44jprcenl 
49410  6  per  cent 
40000'1C  per  cent 


400CC 
40000 


10  percent 


6  per  share 

,.       ;3  per  share 

2S0<il2iprceiiV 

10000(1  76  percent 

«flS2'J0.'  ;">2  percent- 


Crown 

Eagle 

Empire  Marino  Limited     

Equity  and  Law      

Eneliah  and  Scotll«h  t,«w  Life 

English  and  Scottish  Marine  Lira... 

General         . .        .*        ».        • 

Gresham  Life  ...        "• 

Ouardlan 

Hercules  Fire,  Life,  and  Marine  ... 
Ditto  ^.— 

Home  &  Colonial  Assurance,  Ltm. 

Imperial  Fire  

rmperialLife  .-         •«         *• 

Indemnity  Marine  ..        •• 

r.aw  Fire 

Law  Life        

Lancashire 

Leeal  and  General  Life 

Lpool  &  London  *  Globe  (II  Anns).. 
Liverpool  and  London  Fire  &  Life 
London         ..        ..        •."       .'* 
Loncon  4  Caledonian  Marine  Lim. 
London  and  LancaJliire  Fire 
London  and  Lancashire  Life 
London  and  provincial  Law 
London  and  Provincial  Marine    ... 

London  and  Southwark     

Marine  

Maritime  (Limited) 

North  Britisli  and  Mercantile 
Ocean  Marine 

Oriental  and  General  Marine 
Pelican  ■         ••         ••         .• 

Pliffinlx         ..         ••         •• 

Provident  Llf«        

UocK  Life 

Royal  Exchange 


,..      \i<i  percent 

4000! 

10000(i]20  percent 

41200  5  per  cent 

sooobw  per  cent' 
SOOOoiiJ  percent 


£ 

20 
100 
100 

60 
100 

20 

50 
100 

60 
100 

50 

50 

10 
100 

50 
100 
100 

20 
100 

10 

10 

60 
500 
100 
100 
100 
100 

20 

50 
I 

20 
25 

25 
25 
10 
50 
20 
60 

too 

10 
60 
26 
26 


Paid. 


f  rice 
perst  ar' 


£     a 

3  0 
II  0 
26    0 

6  15 
25    0 


SO  11 
6  0 
2  0 
6  0 
>  10 
8    0 


1  10 

8.3  17 

2  0 


2  10 

1  0 
4  17 

2  0 


lOOOtlom  prceiil'  Hoyal  Insurance 
1600|ti85  jircent  Union  . 


Sun  Fire        ••        ••        •• 

Do.  Life 

Thames  and  Mersey  Marine  Ltm.. 

Union  Marine  Limited 

Universal  Life         ..         .•         •• 
Universal  Marine  Limited.^ 


100 

6 

Stock 

20 

200 


20 

60 

110 

20 


0 

18  0 
2  0 
G  6 
S  0 
i  10 
32    0 


10    0 

0  10 

All 

8    0 

20    0 

AU 

All 

2    0 

6    0 

10    0 

6     0 


5i 


AMERICAN  STOCKS, 

The  anneied  anotationa — (a  Gd  to  the  dollar— are  taken  from  Mr  E.  F. 

Batterthwaite'a  circular  Issued  on  Wednesday  last:— 


B'.a. 


Bonda   and   Shares   having  Interest    and    Dlvidenda  payable   in 
America. 

Cnlted  SUtes  6  per  Cent  Coupon  Bonds,  1874        

Ditto  6  iier  Cent.  Coupon  Bonds,  1881 

Ditto  6  per  Cent.  Coupon  Bonds,  (5.20'a)  1882         

Ditto  6  per  Cent.  Coupon  Bonds,  18»S  

Pennaylvtnia  6  per  Cent.  Coupon  Bonds        

Ditto  Five  per  Cent.  Stock        

Virginia  Six  per  Cent.  Bonda       ••• 

Atlantic  and  Great  Western  (Ohio  Section),  First  Mortgage,  18.6  ... 
Detioit  and  Milwaukee,  Seven  per  Cent.  1st  Mortgage  Bonds,  1786 

Erie,  7  per  cent..  First  Mortgage,  1807 

Ditto,  7  percent.,  Second  Mortgage,  1879     

Ditto,  7  per  cent..  Third  Mortgage,  1883     

Ditto,  7  per  cent..  Fourth  Mortgage,  1880      

Ditto,  7  per  cent.,  Fitth  Mortgage,  1888        

Ditto,  7  per  cent..  Preferred  Stock      

Ditto  shares,  lOO  dcll.-;rs -        

Illinois  Central,  First  Mortgage,  7  per  cent  Construction,  1876    „. 

Ditto,  100  dollar  shares,  all  paid  

Ditto,  ditto,  paid  up  in  full        

Ditto,  Cancelled  Band  Scrip  8  dollars  each 

Jollet  and  Northern  Indiana  8  per  cent.,  1st  Mortgage,  1874,  gua- 
ranteed bv  Michigan  Central 

Michigan  Cenlial,  8  per  cent.,  convertible,  1869,  IstMortgage         .. 

Ditto,  sinking  tund,  1882, 1st  Mortgage         

Ditto  shares,  100  duUata  

Michigan  Southern  and  Northern  Indiana,  7  per  cent  Sinking  Fmid, 

18S6  

New  York  Central,  7  per  cent  Bonds,  1864      ., 

Ditto  6  per  cent.,  Sinliiug  Fund,  lbB3  „ 

Dlltc, 7  per  cent.  Sinking  Fund,  1876  

Ditto,  7  pv.r  cent..  Sinking  Fund,  convertible  to  1869         

Ditto  bhnies,  lUU  dolIaiB  

Pennsylvania,  6  per  cent,  la'.  Mortgage,  1880  


6Si 
tOj 


81 
35 
6G 


455 
77 


08J 
66i 


33 
40 


4G 
79 

78i 


MISCELLANEOUS  SECURITIES. 


St::k  or 
Shares. 


Dividend 
DOrannum 


Asked. 


Bonus  having  Principal  and  Interest,  payable  in  Loudon,  at  hxed 

rale  of  Exchange. 
Atlantic  &  Gt  Weslern  (New  Vork  Section),  Ist  Mortgage,?  p.c.  1879 
Ditto,  tl  eiinsyivaiiia  Section^,  1st  Mortgage,  7  per  cent,  1877    ... 

Ditto,  \lscv'  loik  SeciionJ  Second  Mortgage,  1881 

Ditto,   (l-tiiribylvaiiia  Section),  becoiiU  Mortgage,  1882      

Quotations  [^ilculut4.d  and  Bonus  reUe.eiiieu  at  4b  6d  per  dollar  i 
inltiett  payable  at  4s  per  dollar. 

Marietta  and  ClncUiUati,  1st  Mortgage,  <  per  cent,  1891        

t^iiotutu'iifc  calculated  at  4s  6d  p  do] ;  Interest  payable  at  4s  p  dul. 

lilliiois  Central,  Ibt  Mortgage,  l>  per  cent,  Consiructlou      

t^uutatlona  on    this  Issue  taicuiaieo   and  Principal  ana  Interest 
payable  at  4s  2U  per  uouat. 


Bid. 

46 
45 
45 
45 


Asked. 


50 
60 


Bonds  ibbutd  m  &tciln,g,  an    tiaviiig  both  Priucipol  and  luteieat 

taxable      Loiiuuu  in  hteriiiig. 
Virginia  Fi^e  per  Ltuu r«       ... 

MaB:>iieiil.fceUs  >l\e  per  tent ...  ...  ..  ... 

rai'aii.i.,  '^Uil  >ioltgbge,  1  12 

pennsvlviiina,  b  pel  tetit.,  2iid  Mortgage,  1876 . 

Atlantic  ai.u  oitat  V\  istiin  t. oIi^o^uateli  .^icrtgago  7  per  cent    .. 
Atlantic  j>iit  Oleat  \t  tftltri,  twiiincates  of  l..wL'eiiial'e.  a  per  cent.. 


Bid.       asked 


48 
HI 
100 
»u 
lOi 
24 


2G  per  cent 


60000 

20000 
462800/ 
600000(4  per  cent 


20000 
40000 
10000 
47000 
18000 


Anglo-American  Telegraph,  LIm. 

Anglo-Mexican   Mint — 

Atlantic  Telegraph ..... 

Do  8  per  cent. 


4  J  per  cent, Australian   Agricultural 

10  per  cent]  Austral  Mort  Laad  ,6  Finan(Um) 
10  per  cent]  Raugparah  Tea  Estates,  Limited... 

SJper  centiBerlin  Water  Works  vLiinited) 

^ipercentl    Do  N 


1700B;1is  p  fhre 


Bolckow  Vaughaii,  Limited , 


516170/ 
12500 
60000 
8916 
60000 
2800O 
12.000 
27000 
25000 
20000 

20000} 

3.5000 
20000 
80000 
40000 


40000  5  per  cent  Bombay  Gas  (Limited) 

10000  .5  per  cent     Ditto  new 

6000  !  58  pr  shre  l!riti»h  American  Land 

per  cent  BritA;  I  Magnetic  Telegraph  (Liwi) 
...         British  Indian  Tea  (Limiteu) 
British  Ship  Owners  

9  p  c  A  bs  Canada  Company 

CJanadian  Loan  and  Invest  (Llm.) 

10  per  cent  Cleylon  Company 
iO  per  cent      Ditto  A  sliares, 

Cliina  Stm  Ship&  Lahtian  Coal,  L. 

10  per  cent  City  niacount  L'lnited 

7  per  cent  City  of  London  Real  Property(Lin 
7  per  cent  Oity  of  Milan  Iinproveineiits  (Lim) 

7  per  cent      Ditto    

7  per  cent  City  of  Moscow  Gas,  Limited 

City  Offices  (Limited) 

5  per  centlcolonlal.  Limited 


62 
89 
1U2 
14  xc 
-1» 


8  per  cent  Company  of  African  Merchts  (Lim 
1760014  per  cent  Continental  Union  Gas  (Limited).. 

2.500  4  per  cent      Ditto    

12000  2  per  cent  Copper  Miners  of  Knalaiid,pf7ipe 

2e5000;  4-;i  pr  cent  Corpnratn  of  London  Bds,lS77,4|  1 « 

200000.'         ...  Do  do  1879,  do 

200000  3s  pr  share  Credit  Fonder  of  England,  Limltel 

10000  7  j  per  cent  Credit  Foncier  of  Mauritius  (Lim.) 

1002675(  ij  percent  Crystal  Palace  

160896  7  per  cent     Ditto  Preference 

827000'  6  per  cent     Ditto  6  p  c  Perpetual  Debentures 

12500  7  per  cent  Darjetllng,  Limited 

18000         ...         Eastern  Assam  Tea,  Limited  

20000         ...  E.Indian  Laud CrejitatFir.ance(L) 

60000         ...         East  India  iffigatioa  and  Caaal  ... 

80000  ...  Ebbw  Vale 

100019         ...         Egyptn  Commercial  Js  Trad.  (Lim) 

899S76(  10  per  cent  Electric  Telegraph  

70000  2  per  cent  English  and  Australian  Copper... 

20000         ...         English  and  Foreign  Credit  

25000  "i  per  cent:  Fairlialrn  Engineering  

30000  10  per  centu-ore  Street  Warehouse  (Limited), ., 

10000         ...         Gellivara  (Limited) 

200000  5  per  cent  CJencralCreuiti:  Discount,  Limited 
20000  10  per  cent  General  Steam  Navigation.... 
6000         ...        lllong  Kong  and  China  Gas.. 

100000  5  per  cent  Hudson's  Bay   

89000         ...  Imperial  Land  Co.  of  Marseil!e5(L) 

80000         ...  Indian  Carrying  (Limited) 

160000-5  per  cent  ;nteriiationalFinancialSociety(Lim) 
800000|4  per  cent  International  Land  Credit  (Lim)  ... 

Italian  Land 

Italian  Irrigation  ,CanalCavour),. 
Do.  G  p  c  Bds  red  1870,  issued  ilO 
Land  Securities  (Limited) 
London  African  Trading 
London  County  LandABuilding(L) 
London  District  Telegraph  (Lim).. 
London  Financial  Association  (Lim) 
London  General  Oiunibus(Liinited) 
4i  per  cent  London  and  Glasgow  Engineering 

Iron  Ship,  Limited 

Marine  Investment  (Limited)  

MauritiusLand,Credit,&  Agency  Lni 

per  cent  .Mediterranean Exten8ionTel.(Lim) 

1  pr  share|,\ierciiaiit  Shipping  (Limited) 


Shares. 

£ 
10 
10 

Stock 
Stock 

25 

25 

10 

10 

10 

100 

6 

6 

60 
Stock 

20 

20 

32i 

10 

20 

20 

20 

10 

26 

30 

.80 

25 

60 

60 

10 

20 

20 

25 

100 

100 

10 

60 

Stock 

Stock 

Stock 

20 

10 

60 

20 

80 

20 

Stock 


Paid. 


£ 

10 

10 

101 

100 


20  10 

6  0 

7  0 
0 
0 
0 
0 
0 
0 
0 


Price 
Pershaxe 


10 
4 
25 


44 
100 
20     0 

7  10 
80  15 

2  10 
10 


0 

0 

0 

0    0 

0 

0 


pet  cent 


30000 
80000 
1000000; 
20000 
20000 
80000 
12000 
40000 
148.525  5  per  cent 


0 

0 

0 

0 

0 

0 

0 

0 

0 

0    0 

0 

0 


17} 
15  16 
28  3i 
70  5 
18  19' 
H  i 
.3 
12}  f 

H  i 

i'f 

1|  21 

18  23 
97  102 


64  8 

i  u 
0  J 

3{4l 
1 

'<  Si 

8  11 

is'i 

68  7i 

9  11 

n  3j 

9  11 
13  IS 
6  9 
103  * 

3'" 


6000 

10000 
12500 
12000 
10000 
8OOOOO; 
40000 
22500 
160000 
20000 
12600 
25000 
61000 
20UOO 

20000 
16000 
1871761 
30000 
30000 
60000 
25000 
lOOOU 
37SOO 
1 1800 
6UOU0U/ 
8OUO0 
ZOOUU 
20000 
luoou 
10000 

u4000 


6  per  cent 


Milhvall  Freeho  d  Land  &  Docks,  L 


.Millwall  Iron  Works 

N.atal  Land  .k  Colonisatn  Co.  (Lim.) 
17  per  cent  National  Discount  Co.  (Limited)... 

Nuional  Steam  Navigation  (Lim). 

...         Nerbudda  Coal  and  Iron  (Limited) 

7J  per  cent  New  Consolidated  Discount  (Lim) 

Xewt^uebrada  Land,  Rail.,  Ji  Miu,L 
10  per  cent  New  Zealand  Loan  and  Mercantile 

Agency,  LiiuiteiJ 

10  per  cent  New  Zealand  Trust  and  Loan  (Lim) 

Northern  Assam  Tea,  Limited 

Nortii  British  Australasian  (Lim.) 
j3  per  cent'(jriental  Gas  (Limited) 
i  per  ceut 

12  per  cent 


Ditto  New, 
Oriental  Inland  Steam  (Limited)., 
Otagoand  Southlarid  Investment. 

Ottouian  Gas  (Limited) 

Pimania,N.Zeald,>t  Austli.MaiUL.) 

Ditto  ditto  

2  per  ceut  peel  Uiver,  Land,  ^  Miueral  (Liui.; 

Peninsula  and  Oriental  Steam 

Ditto  New,  1855  

Ditto  New,  1867  

j  per  cent  Rhyuniey  Iron 

■i  per  centj    initio  New 

7  per  ceutliiioacJaneiroCitvlmproviuta(Liui; 
30000  10  iiercemiiiio  de  Janeiro  Gas,  Limited.... 

16000  1O3  pr  centtiioyal  Mail  Steam 

31)0000,  toper  ceutirfcottish  Australian  luvestmt  (Lim) 
,  per  cent[oociete  Fiiianclere  d'Egypt  (Lim).. 
5  per  ceiitis.Alncan  MortgHged:li'vest(Liiu.) 
■i  ^cr  centpouth  Australian  Laud, 
w  per  eeiitldubuiarine  ielegraph  ...., 
r  per  cent';    Ditto  Scrip.... 


30000 
20000 

2650UO1 
"60'A 
iJoUl 


6000L 
toout, 
25UOO 
oOObo 

20U0v 

yooo 

myaoou/ 

20OU0 

tiotiO,. 
26\M 


10  pr  cent 

^0  percent 
8  per  cenv 


10  pt  cent 
lis  pr  slial 

3J  per  ceil 


I 


reiegrapb  Construction  and  Main- 

tLiiauce,  LiUiited  

TiuslA.  Agency  ol  Australasia  (Liinj 
I  rust  Ji  Loan  ijo.  01  Upl»er  Ca  lada 
United  Discount  Corporation,  Lim 
oiiilcu  Kiiiguoni  iciegrapu  Uom- 

puny  i.tiUi.ited> •* 

D.ttu  to  per  Ctiit.  preierenco 

V  all  Lneiiiell's  Laiiu 

Viceroy  0!  Egypt  (.Mortgage)  Loau 
VVarrunt  Jriuuiice  ti.uiiiu;u/  .... 
West  tuuia  &  I'uciiiC  Oleum  (Lia.) 
W.  London  WhaiveaiJt  W'arelious. 


60 
10 
20 
80 
10 
16 
10 
20 
20 

2 
20 
20 
80 
20 
100 
60 
26 
10 

6 
80 

4 

60 

25 

20 

10 

80 

Stock 

60 

10 

26 

100 

20 

10 

i 

26 
25 
10 
100 

6 

8 
10 
10 

8 
10 

6 
Stock 
60 
80 
80 
80 
18 

20 

100 

Stock 

20 

80 

26 

Stock 

1 


100    0 

100    0 

100    0 

20     0 

6  10 

10    0 

18    0 

27  10 

6  0 
100    0 

2  10 

7  10 

5  0 
12  0 
20    0 

7  10 
14  0 
10  0 
20  0 
12  10 

1  15 

8  0 

6  0 
0 
0 
0 
0 
0 
0 
0 
0 
0 


0 

0 

0    24  6 

(    97  lo2 

ol 

0 
0 
9 
0 
0 


5 
20 
100 

8 
10 

2 

6 
30 

4 

26 

6 

2 

10 

60 

loe 


106  10 
14  16 
t 

3  4 

12  i  13  i 
llj  12j 
1{  2 
141  46 

i  i 

3  4 
3J  4i 
12£  13 

4" 

m  8 

8  10 
14i  15 


0 
5 
0 
0 
0 
0 
7  10 

7  0 

8  0 
30    0 

8  0 
3  0 
8  12 

2  10 
8     0 


n  i 
2  3 

3i  4 
2)  3 
37  41 

2  3 

3  8 
1 

i  u 

7  i 

H 

6  S 
i"u 

u  n 

35  40 
33  43 

I'l'i 
11 

i'i'i 

n  i 


20 
10 
20 
15 


100 
60 
60 

to 


10 

2 

8 
10 

8 
100 
80 
60 

6 
60 
16 
28 
20 
liO  0 
100    0 

10    0 
6    0 

28     U 

loo   0 

1    0 


6  0 

6  0 

28  10 

100  0 

11  0 

20  0 

10  V 


H  i 

5j  « 

30*40 
ii  i 

1  i 

lj"f 

2  4 
6  7 
2|  3i 
33  6 
60  2 
60  2. 

**. 

i-i  4 

64  7: 
lilt 

a  3 

84 

117  2i, 

2j  3i 

4  14 
34  0 
SO  70 

4i 

15j  l«i 

14  2 

H  i 
■ii.  ii 

U* 

s'tl 

71J  2 

2 

13  IS 


1196 


THE  ECONOMIST. 


[Oct.  19,  1867. 


C0UK8E  OF  THE  EXCHAWqtia. 


&iiiit<  rdam  m. 

Ditto      .^ 
Rotterdam ...        >». 

Antwerp     

Broflie'f     

Hftmbnrg  .*•       *•• 
FuiM ^ 

Ditto      

HnwiUei 

Frankfort  on  the  Main 

Vienna       

Trieate       

Peteraburgr 

Berlin        

Madrid       

Cadiz         

Leghorn     ...       .>. 

Milan         

Genoa        

Naplea       

Palermo     

Messina     

Lisbon       

Oporto       

Rio  Janeiro  ... 

New  York  .„       m. 


Time. 


short. 
3  ms. 


short. 
8  ms. 


Taui.v- 


Prices  negotiated 
on  'Change. 


n  181 
12  0| 

12  oj 
25  32i 
25  32i 

13  10 
3i   10 

24  27i 

25  30 
120i 
12  TO 
12  70 
311 

6  26i 
48| 
49 
28 
28 
28 
28 
28 
28 
51| 
511 


U  19 
12  01 

12  Oj 
25  371 
25  371 

13  101 
25  !71 
95  321 
25  35 
1201 
12  75 
12  76 
32i 

6  27 

*H 

49* 
58  IS 
28  15 
28  15 
28  16 
28  16 
28  IS 
Sli 
61J 


Friday. 


Prices  negotiated 
•n  'Change. 


11  18 

12  0 
12  0 
25  821 
3S  321 
1!  10 
2i  10 
24  25 
24  271 
1201 
12  70 
12  70 
3U 

6  26] 
481 
49 

28  30 
28  30 
28  30 
28  30 
28  30 
28  3C 
61{ 
511 


11  18i 

12  01 
12  0| 
26  371 
26  371 
18  111 
26  271 

25  30 

26  321 
1201 
12  76 
12  80 
32 

6  27 
481 
4»i 
28  50 
28  50 
28  60 
28  60 
28  CO 
28  CO 
51J 
61} 


FOREIGN  RATES 

OF  EXCHANGE  ON  LONDON. 

Latest 

Rates  ol  Excnange 

Date^. 

on  London. 

Par  la 

.  Oct.  13  ....„ 
—     18  

25  15 

26  321 

H... 

3  days'  sight 

.      8  months'  date 

Antwerp 

—    18  

26  171 

»... 

3  days'  sight 

,    —     18  

11  91 

.      8          — 

—    18  ...... 

11  871 

,      2  months' date 

.    —     18  

13  8} 

M... 

,      8  days'  sight 

—    18  ...... 

18  7t 

M... 

8  mouths'  dale 

8t  Petersburg., 

—     18  

831 

..... 

8          — 

—  15  

—  11  

—  IS  

631 

Mil 

1091 

M... 

.    80  day'  sight 

Gibraltar 

3  months'  date 

New  York 

.    60  days'  sight 

Jamaica 

Sept  24  

21  per  cent 

80          — 

—     24  

11  per  cent. 

H... 

60          — 

_ 

—     24  

1  per  cent 

..... 

.     90          — 

Havana  

—  29  

—  24  

191  1  per  cent.  prem. 
'^201  21f 



60          — 

Rio  de  Janeiro 

60          — 

Bahia  

-    2»  . 

Oct.     1  ...... 

21{  1 
21  1 

.    60          — 

Pemambuco  .. 

60          — 

Buenos  Ayres.. 

Sept.  2*  

48 

..... 

60          — 

Singapore  

—      7  

4s41d 

..... 

6  months'  sight 

Ceylon m. 

—    16  

11  per  cent. 
Is  11 Jd 
Is  llfd 



6          — 

Bombay 

Oct.  14  

..... 

6          — 

Calcutu . 

—    10  . 



6          — 

Hong  Kong 

Sept  29  

4s  4]d 

6          — 

Mauri  ti  us .» 

—     16  ....« 

6  percent 



90  days'  sight 

Sydney    ^ 

Valparaiso!  ..„ 

—    23  

1}  per  cent 

30         — 

—      3  ...... 

451 

..... 

60          — 

DOCKS. 


Stock  or 

SbftTM. 


1C6U00/ 


DiTjdend 
perannum. 


6/  per  cent 
At  [>er  cent 
41  per  cent 
M  per  ceDt 
8/  p«r  cent 


Names. 


East  and  West  India   

London  and  St  Katherine   

Do  Debenture  Stock  4  percent. 

Southampton 

Surrey  Commercial  Dock   


Shares. 

Paid. 

£ 

Stk 
Stk 
Stk 
Stk 
Stk 

£    s    d 
100    0    0 
100    0    0 
100    0     0 
100    0     0 
100    0    0 

Price 

per  Share. 


124  28 
65  7 


tE^hz  Commerrtal  Ctmes. 


FOREIGN   MAILS. 


Destination. 


Australlaand  New  Zealand . 


Bniila,  Buenos  Ayrea,  Monte   Video  ■< 

Cape  de  Verd  Islands 

Cl*e/of  Good  Hope,  Ascension,  and  St  i 

Ohina,  Penang,  and  Singapore 

Falkland  Islands 

aibraltar  ], 

India   (Calcutu),    Ceylon,  and    loniai 
lalanda  „ 

Ditto,  Bombay „ 

Malta,  Egypt,  and  Aden 


Manritlna 

Newfoundland 

Portutal,  by  Braiil  packet  '.." 

United  Sutes,  California,  Csnada,  *o.,  1 

(By  BriUah  packet) .„. / 

Ditto  (by  United  Sutea  packet)    .■. 

Ditto  (ditto) „ „ 

Ditto  (ditio) " 

Ditto  (ditto) 


■^ifcuf  \oy  i^anaman  packet)  .. 
i-.^'.^i."'  ^^'^  Madeira,  ft  Tenerirfi 
WM  Indleaaad  PaciBc(exceptBahamas. 

_  Cuba,  aod  Mexico) „ 

Cuba  and  Mexico  ..„ „ 

Bahamas  (ria  New  York) — ;••"— 

Bermuda  (ria  New  York) 


Despatch  of  Next  Mall  from 
London. 


19,  H. 
26,  K. 
2,  M. 

8,  M. 
2S,E 

9,  M, 
9,  I- 

19,  H. 

26,  E. 
9,  M 
19, ». 
19,  H. 

26,  E. 
26,  M. 

18,  E. 

19,  a. 

18,  K. 

19,  «. 
26,  E. 

26,  X. 
»,  K 

;New  York) Oct.    19,  a. 

(New  York) Oct  22,  ii 

(New  York)  .„...„  Oct  ii,  e. 

(New  Yoik)  Oct  30,  E 

(Baltimore)  Oct  23,  x. 

((Juebeo)  Oct  24,  x. 

Oct  -23,  1. 


.  Nov.  2,  H. 

.  Nov.  2,  M. 

.  Oct.  19,  E. 

,  Oct  19,  X 


Tvia  Southampton  Oct. 
<  via  Marseilles  ...  Oct. 

i.via  Panau,a    Nov. 

(By  British  packet)  Nov. 
(By  French  packet^  Oct 
(By  Brazil  packet)..  Nov. 

via  Devonport Nov. 

/via  Southampton  Oct. 

\via  Marseilles  ...  Oct 

Nov. 

via  Southampton...  Oct 
(via  Southampton  Oct 
(via  Marseilles  ...   Oct 

jvia  Southampton  Oct. 
(via   Murseilles  ...  Oct 

ivia  Southampton  Oct 
via  Marseilles  ...  Oct 
(via  Southampton  Oct 
)  rIa  Harseillea   ...  Oct 

~ Oct 

Nov. 


Next  Mal> 
Due. 


Oct  20 
Nov.  13 
Oct  29 
Nov.  4 
Oct.  22 
Nov.    4 

Oct  23 

Oct.  20 
Oct  23 
Nov.  4 
Oct  20 
Oct.  20 
Oct  23 
Nov.  2 
Oct.  27 
Oct  20 
.)ct.  27 
Oct  20 
Nov.  13 
Oct  23 
Nov.    4 

Oct  23 


Oct  S« 
Nov.  3 

Oct.  28 
Oct  29 
Nov.  14 


MAIL  ARRIVALS. 

^-^!l?»™ii^^^l'"'A"'l''"J'*f'^  pi?rteam. hip  Tasmania,  via  Plvmouth 
CallaTu^na.'i.^l'l '^"'^''^  *•  Copl»PO.  6;  Iquique,  7 ;  Araca,  8;  Way,  9  ; 
"ao,  u,Qa«),«qm|,  14;  p,j.^_  „.  p»,u^^  jj.  (J        Town,  16;  Colon,  23 


Georgetown,  23  ;  Tobago,  23 ;  Kingston,  24 ;  Port  of  Sjjaln,   24  ;  Grenada  and  St 

Vincent  25;  Jacmel.  26;  St  Lucia,  26;  Martinique,  Goadaioupe,  and  Dominique, 

27 ;  Antigua  and  St  Kltts,  28 ;  St  Thomaj,  '29. 
On  October  13,  Amkeica,  per  steam  ship  Russia,  via  (^ueenstown  -  New  York,  Oct  2. 
On  October  14,  AnEEica,  per  steam  ship  City  of  Antwerp,  via  (jueenstown — New 

York,  Oct.  6. 
On  October    14,    Ahebicv,  per  steam  ship  Tarifa,  via   (Jucenstown— New  York. 

Oct  4. 
On  October  15,  West  (Toast  op  Afbica,  per  steam  ship  Athenian,  via  Liverpool.- 

Benin,  Stpt  17;  Fernando  Po,  13;  Camcrix)ii»,  9;  Old  Calabar,  13;  New  Calabar, 

16;    Bonny,    16;    Lagos,   19;    Accra,   21;    Cape   Palmas,   24;    Sierra   Leone,  28; 

Tencriffe,  Oct  .■; ;  and  Madeira,  7. 
On  October  15,  Amxkica,  per  steam  ship  Hammonia,  via  Southampton— New  York, 

Oct.  5. 
On  October  16,  Aasnioa,  per  steam  ship  Denmark,  via  (^aeenstown— New  York, 

Oct.  6. 
On  October  17,  Ahesica,  per  steam  ahip  Java,  via  (Jucenstown— New  York,  Oct  8. 


CORN  IMPORTED  AND  EXPORTED. 
An  Account  ihowin    the  quantities  of  the  several  kinds  of  Com  and  Meal  importsd 
Into  each  division  of  the  United  Kingdom;  and  the  quantities  of  British  and 
toreijin  Com  and  Meal,  of  the  same  kinds,  exported  from  the  United  Kingdom, 
in  the  week  ended  Oct  12,  1867 :— 


Quantltlea  Imported  into 

(Quantities  Eipon 
the  United  Kin 

Colonial 
British.       and 
Foreign. 

.ed  troa 
gdom. 

England 

Scotland 

Ireland. 

The 
United 
Kingdm 

Total 

Ex- 

portud. 

cwta 

393595 

e99H 

96043 

17702 

41926 

83939 

164 

ewta 
745S4 
19398 

5881 

"clG 
1898 
3012 

cwu 
47030 

11022 

cwts 
516179 

89309 
101924 

18318 

43823 

97973 

164 

cwta 
14937 

237 
28573 

224 
84 

cwta 
17t)7 

cwti 

167(H 

Barley   

237 

28573 

Rve 

224 

Peas   

84 

... 

... 

... 

Beer  or  bigg 

... 

Total  of  com,  ex-1 
elusive  of  malt.../ 

703279 

105359 

58052 

86GC90 

44055 

1767 

45822 

Wheatmeal  and  flour 

CWU 
30910 

393 
5 

""  1 

cwts 
6616 

"358 
... 

cwts 
6t0 

cwta 
88126 

"761 
5 

"'  1 

cwta 

■284 

"'66 

cwta 
319 

cwta 

603 

Oat  meal  

65 

•  •• 

•  •• 

•  .* 

Indian  com  meal 

Buckwheat  meal. 

... 

Total  of  meal  

SlSOd 

C974 

600 

3888S 

349 

319 

663 

Total  of  com  and~i 
meal,exclu8iveof  > 

734588 

112333 

68662 

905578 

44404 

2086 

46490 

Mai    „„ 

qrs 

qrs 

qrs 

qrs 

qrs 
441 

qrs 

qrs 
441 

COMPARATIVE  AVERAGES  OF  GRAIN. 
The  following  is  a  statement  showing  the  quantities  sold  and  th.  avwage  price  of 
British  com  (imperial  measure)  as  received  from  the  inspectors  and  officers  of  Ex- 
cise, conformably  to  the  Actof  the  27th  and  28th  Victoria,  cap.  87,  In  the  week  ended 
Oct.  12,  1867,  and  for  the  corresponding  week  In  each  of  the  years  from  186G  to 
1S«3!. 


Week 

ending 
Oct.  12. 

Ateeage  Pkicks. 

QcAHTiTXEa  Solo. 

Wheat. 

Barley. 

Oats. 

Wheat 

Barley. 

Oats. 

1807 

a    d 
64  11 
62    7 
41  11 
38     9 
41     0 

s    d 
40    5 
42    1 
80    9 
30    2 
34     7 

a    d 
25    3 
23    0 
20  11 
20    0 
19     4 

qrs     bsh 
98,264     0 
78  065     5 
80,312     9 
76,12C    e 
84,887     1 

qrs     bsb 
45,0fc7     5 
52,798     7 
40,'246     3 
44,750     1 
68,758    4 

qrs     bsh 
8,992     2 

1666 

5,199     1 

Ig66 

6,537     0 

1664 

10,264     2 

1J63 

11,635    4 

AVERAGES  OF  OBAIN. 

The  following  is  ii  statement  showing  the  quantities  sold  and  the  average  price  of 
British  com  (imperial  measure)  as  received  from  the  inspectors  and  officers  of  Ex- 
cise, conformably  to  the  Act  of  the  27tli  and  28th  Victoria,  cap.  87,  in  the  week  ended 
Oct.  12,  1867  :— 

(Juantities  Sold.  Average  Price. 

qrs    bush  s     d 

Wheat..„ 98,264     0     _ 64  10 

Barley 45,087    5    _._....-..      40    5 

OaU ». . .......        8,992     2     . .. 


25     3 


COMMERCIAL    EPITOME. 

FRIDAY  NIGHT 
Owing  to  the  arrival  of  a  large  nnmber  of  vessels  off  the  coast 
laden  with  grain  from  the  Black  Sea  portc,  scarcely  any  business 
■was  transacted  in  English  wheat  at  Mark  lane  to-day ;  prices, 
therefore,  remained  nominally  the  same  as  on  Monday.  Foreign 
wheat  was  quite  neglected  ;  oats  declined  C.l  per  quarter;  but  all 
other  kinds  of  produce,  including  flour,  ruled  about  stationary. 
This  week's  imports  of  foreign  and  colonial  produce  have 
amounted  to  13,870  quarters  of  wheat,  3,880  barley,  :.'0,950  oats, 
2,990  maize,  I,C70  sacks  and  6,060  barrels  of  flour.  At  Liver- 
pool, this  morning,  the  corn  trude  was  inactive;  while  al^\8ke- 
field,  wheat  was  held  tor  is  per  quarter  more  money. 

In  the  Liverpool  cotton  market  during  the  past  week,  there 
has  been  a  greatly  improved  demand,  and  piicts  for  all  descrip- 
tions are  ^d  to  §d  per  lb.  dearer  since  Friday  last.  The  sales  this 
week  amount  to  93,250  bales,  of  which  tbe  trade  have  taken  66,160; 
speculators  and  exporters,  29,090  bales.  The  imports  this  week 
are  60,409  bales ;  the  actual  exports,  22,252  bales ;  and  to-day's 
stock  is  estimated  at  718,000  bales.  Quotations  for  American 
descriptions  have  advanced  Jd  to  Jd  per  lb  ;  East  Indian,  f  d  per  lb ; 
and  Bengal  |d  ptr  lb  for  the  week.  To-day  the  market  closes  very 


Oct.  19,  1867.] 


THE  ECONOMIST. 


1197 


Continent.         Total. 

bales.  tales. 

92     ...  200 

44,334     ...  206,824 


Strong,  at  an  occasional  further  advance  of  Jd  to  ii  p«  lb.    Sales, 

^"SS  UpU"d  cotton  at  New  York,  on  f,e  V7th  instant  was 
seSa^^'lOi  cents  per  lb.  At  Bombay,  oa  the  13th  in.tant, 
DhoUerah  cotton  realised  155  rupees  p.  r  candy.  .       ,. 

Messrs  E.  B.  Lddell  and  Co.  write  as  follows  «^Pe=""f  Jf 
cotton  trade  at  Alexandria  on  the  4th  O-^tober  :-The  most  s  n- 
gdne  of  our  native  growers  and  dealers,  are  shaken  i"  the.r  opmion 
f"  high  prices  from  the  continued  bad  news  f^°"  L.ve^^^Vhg 
E^TpUan  cotton,  and  are  now  more  disposed  o  "-eet  buyers.  The 
nnalltv  of  the  new  cotton  comii)g  to  hand  daily  is  nearly  all  poor 
rifcoarse  and  .asty,  which  find  buyers  immediately  on  arnva 
at  from  9d  to  lOi^,  f.o.b.  The  accounts  from  all  parts  of  tnc 
cotton  growing  districts  are  most  favourable,  so  f.r.  1  he  ast  lew 
davs   the  Viceroy  has  sold  about  6,000  cantars  of  new  ready  stuff, 

Kim  lOd  to  12d  per  lb,  f.o.b.,.  ^'-, 'l-')''', ,1^00  cantatha; 
white,  short,  and  very  poor  staple  ^  «°"''f„7°'^.50O  canUrs  ha 
been  done  for  delivery  in  December,  to  cost  Qad,  f.o.b.  ""^  re 
mar"s  in  circular  cf  the  20th  ult.  are  fu  ly  <^o.&nneaby^he 
arrivals  up  to  the  present  from  the  new  plants.  F--'"", ^"  t"^?^ "^ 
cotton  to  band,  good  fair  with  staple  could  scarcely  be  found. 
Sotations-Good^middling,  6d  per  lb,  f.o.b. ;  ta.r  to  fully  fair, 

9id,  ditto;  good  fair,  lO^d,  ditto. 
*  '  Exports. 

Great 

Britain. 

bales. 

From  Sept.  25  to  Oct.  2,  1867    108 

Previously  from  Nov.  1,  1866 162,490 

.„      ,  162 '■■OS  44,426     ...  207,024 

Total        fi W8  ^^,  _^g2Y.38 

bame  penod  1865-6 ^«^.  j25     ...378,967 

loo*    O  ,,,..•••••••••••'-'■'■1  •  V 

The  tea  market  "has  been  very  qj^'^t ;  nevertheless  prices  bave 
been  fairly  supported.  Last  week  d"'y -f  P"f  °"  ^'''^^'^^^ 
lbs.     The  export,  in  the  same  period   ^/s  754,740  bs 

Full  quotations  have  been  realised  for  all  kinds  of  sugar, 
althouch  the  traufactions  have  been  by  no  means  numerous. 
Ses  rs  T.  and  D.  Campbell  and  Co..  cf  Port  L"-' -"'-^pe"  : 
6th  of  September,  observe  :-Business  in  ^"S''^  f"'^  JPfit^;,^ 
crnnri  deal  checked  bv  the  small  arrivals  to  market  ot  suitame 
Ks  aid  Prtet  wo^ld  go  higher  but  for  the  scarcity  o  tonnage. 
For  fair  No.  12  DS.,  the  price  is  $0.15  ;  and  for  good  |5-20- 

The  coffee  market  has  been  in  a  wealthy  state,  at  prices  quKO 
enual  to  la«t  week.  The  annexed  report  is  dated  Kio,  September 
iricoffee-Good  first.  6,400  reis  to  6,600  reis  Shipments 
since  the  departure  of  the  last  mail  130,121  bngs,  of  which  7  875 
were  for  the  Channel,  57,087  <or  the  north  of  Europe,  10.22;,  °^ 
the  Mediterranean,  4.498  for  'te  Baltic,  and  ^0,434  for  the  Un-teU 
States      Sales,  105,000  bags.     Stock,  40,000.     Freights,  70.. 

Mes'srs  FryLr,  Schultze,"and  Co.,  have  forwarded  the  following 
report,  dated^ Colombo,  September  16,  respecting  the  coffee  trade 
in  tha   pot  t  :-We  have  had  an  excessively  dull  fortnight   for  a 
descriptions  of  produce  ;  business  of  every  kind  has  been  langu.d 
in  the  extreme,  confined  chiefly  to  the  completion  of  old  contract 
and  the  shipment  of  crops,  and  we  have  very  httle  to  report  as 
regards  new  transactions  of  any  kind.     The  clearances  dunng  tb 
fortnight  bring  up  the  exports  of  our  sta„le  to  ^^out  4  000  cw  s 
below  the  quantity  at  the  same  period  in  last  year.     1  heir  distri- 
bution is  shown  to  be  as  under :— 

'''^"T867  1806 

To-Great  Britain cwt.  614834     580615 

Foreign  ports.. i-ji'^-'     ..._^ 

Australia  and  India  6ol0     '■'oi* 

635096     605255 

Native. 

Great  Britain 173930     166219 

Foreign  ports 23036     00880 

Australia  and  India  2/07     ojiu 


T,       •     .     i„  „.   full  Tirifps    and  there  is  a  good  demand  for 

Kum  IS  steady,  at  f»  '  P"'^£  ;^^^  „„   „„  ^l,^  Jpot,  has  sold  at 

most  descriptions  of  f''"''-  J^""'^7o,     'jhe  market  for  tallow  has 

38;  10s ;  Engbsh  brown  rape,  3Jt  '     V^,"    t„ii„w  44s  9d  ■  Pe- 

to  December,  45s  3d;     December    4o3  6d ,    January, 
Scotch  pig  has  fouud  buyers  at  553  3d. 

„  ™   c  T.TTnw  Shipping  at  St  Petebsburg 

Statement  of  Tallow  ^'gHi^PPiNo    i^^^  ^^^ 

casks             casks  casks 

Tallov?  despatched  from  Cron-  ggggg 

9tadttoSept.25,O.S...^...     43060  ...    o97rfb  ..      ^^^^^ 

In  ships  loading  and  lighters...     1490<  ...     ^"''^^  


45s   9d. 


1864 
casks 

32728 
11481 


Total  loaded  off  from  St  Peters- 

burg  to  Sept.  27    579o7 

Loaded  off  from  St  Peters- 
burg after  this  date  •■• 

Total  at  the  close  of  the  navi- 
gation    ••• 

To  Loudon  25122 

Liverpool  1"*^ 

Bristol    -iXo 

Other  English  ports. . .  lhO-» 

Ireland  °* 

Scotland I'J" 

Germany    110| 

France    ^^^^ 


199733     233615 

There  have  been  but  one  or  two  small  transactions  in  plantation 
parchment  since  the  date  of  our  last  circular,  at  extreme  ratlKS, 
which,  however,  cannot  now  be  obtained,  there  being  no  imm*^- 
diate  demand  for  the  article  unless  at  lovrer  fagures  than  planters 
seem  disposed  to  accept.  Very  litttle  of  the  new  crop  is  yet  m 
Colombo,  but  picking  will  shortly  become  general  and  the  rail- 
way will  henceforth  hasten  down  supplies.  Native  descriptions  are 
almost  out  of  the  market,  and  the  few  parcels  of  Ouvah  crop 
still  procurable  are  below  the  ordinary  quality,  being  much  mixed 
and  irregular.  These  have  been  taken  "  according  to  sample,  a 
rates  which  bring  them  out  at  about  47s  6d  to  48s  6d  for  "well 
picked."    None  of  the  new  Kandy  crop  has  yet  found  its  way 

"out  of  the  7,567  chests  of  indigo  brought  forward  at  the  last 
public  sales,  3,022  were  withdrawn  and  1,520  bought  in.  fo  these 
must  be  added  about  470  chests  of  the  withdrawn  and  bought  in 
since  disposed  of.  making  a  total  of  3,500  chests  sold. 

The  quarterly  sales  of  Guatemala  indigo  have  fto"e  off  well,  at 
2d  to  6d  advance  on  last  July  sale's  rates.  Cortes,  M  4d  to  bs  Jd  ; 
Sobres,  5s  4d  to  7s  ;  Mexican,  23  6d  to  5s  8d. 

The  transactions  in  rice  have  been  on  a  full  average  sca.e,  at  ex- 
treme quotations. 


69949 
17695 


87644 

48959 

233 

296 

973 

833 

1531 

4530 

2383 

59738 


71678 
9369 


81047 

45691 
2822 

468 
1221 

.570 
1816 
3408 
2287 

58283 


44209 
14147 


58356 


27367 
340 

1540 

150 

2420 

911 


32728 


Total  *3060    . 

A  .t  frnm  New  York  dated  the  4th  inst.  says:— During 

T"  T  'Xv  and  Wednesdly'considerable  amounts  in  currency 
day,  Tuesday,  f"<l,^Vmrth  the  effects  of  which  upon  the  currency 
were  sent  West  and  p"'!'^'*!'" ^^he 'reparations  of  the  banks  for 
were  felt  on  the  la»t  two  f  ay,*-  /^^  P/Xect  v  affected  the  loan 
their  quarterly  t''"'^%hebanks^ave  old  Governments  in 
market  to-day.  Some  o(i^^^o^^»  others  ha'«  c^^'^d  in  their 
order  to  P---  l^|fp„'3r''Tt%helmetTme,  unusual  expedients 
loans  for  the  same  purpose,     .o-i-  ^  >=  nrocure   money, 

have  been  resorted  to  by  brokers    n  order  to   P-cu-         ^  y 

Using  their  ^'o^.l^^,  » ^'bave^'sold      Thele  influences  have  pro- 

d«u°cTar:ro^;t;7p  ™  -  -fpers.  ^oiLi^n 

are  the  quotation  for  loans  of  various  classes  .-^^  ^^^^  ^^^  ^^^^^_ 

Loans  on  caU,  stock  securities  „ 

Do  bond  and  mortgage  " 

Prime  endorsed  biUa.  2  months , 

j5o_  do  3  and  4  month ^»5 

First-class  single  names     •"  y^ 

Lower  grades      


7 

n 

10 
20 


THE  COTTON    TRADE. 

LIVERPOOL— Oct.  17. 
from  the  trade  ''^ J'«"JV„  f        Though  the  choice  continues 

of   the  medium    grades    are    folly    "    *»  /^    ^^^^     ,,d^etion 

East  India,  there  has  been  ^/\^f''y/'^'^o„''"L  previously  low 
S=:::f  ^^  t:Z:L  t^Z^^'  are  sca^rce  and  fd  per 

'''fr  transitions  in  cottc.^  to  a^^^^ 
during  the  last  few  daj..T.he^^^^^^^^^  g,  .    ,Hpping    or 

can,  basis  of  midding,  '^^"  ^"^  ,  Ht"  •  New  York,  steamers 
^'"''^ef'sS^DhTrw^affair  S ants. ^N^vSer  and  Decern^ 
beTshipmlnl,  6  JdT^mptab,  fair  new  merchants,  July  sailing.  6d 

'^The^al':  fo-ty  will,  probably,  amount  to  about  15,000  bales, 
with  a  firm  market. 
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PRICES  CURRENT. 


Descriptions 


S«a  Island 

Upland 

Mobil «..., 

New  Orleans , 

Pernambuco 

Btthlii,  Ac  , 

Maranhatn „.,., 

Efo^tian    (open  gin.) 

fimyina 

W.  India.  &c 

Peruvian 

B  irat— Qirt'U  Dharwar 

Broach 

Dhollerah 

Oomrawuttoe 

Manf^arolc , 

Comptah , 

MadraM— Tlnnevelly... 

Western , 

Pentfal , 

China  , 


Ord. 


per  I 
d 
]4 
7 
7 
7 


Mid. 


per  lb 
d 

10 

l\ 

R 

n 

8 
«» 
0 

7 

n 
fi» 

S( 

6J 
S) 


^! 


Fair. 


(>«r  lb 
d 
17 


Good 
Fair. 


per  lb 
d 
24 


9 
8J 
0 
10} 
7 

8} 
8j 

i 

6J 
CJ 

H 
H 
e» 


Oood. 


per  lb 
d 
30 


»» 

8i 
9i 
llj 
7» 
8} 
B 

^^ 

7 
6i 


Of 


nne. 


per  lb 
d 


JO 

9J 
10 
181 

8 
12 


-Sasie  period  ISM-. 
Mid.    Fair.     Good. 


par  lb 

d 
20 
15» 
15* 
16i 
15) 
13t 
15} 
12 

9} 
13) 
14 

m 

10 

10} 

10 

io 

8 


i>«r  lb 
d 
32 
16} 
161 
17! 
17 
IS} 
16 
19 
11 
14) 
ICJ 
13 

IH 

lU 
11} 

m 

Hi 

11} 
11} 

8) 
101 


par  lb 
d 
92 


18 

16 

17} 

23) 

12} 

16 

17} 


PKICES  CURRENT.— Oct.  20,  I8».i 


Descriptions. 

Sea  Island  .....„., 

Upland   

MobUe 

New  Orleans  ....^ 

Peniambuco  , 

Ilahia,  Ac 

Haranham } 

Do.  Saw^inned ...)' 

Ef^yntian    

Smyrna  „ , 

W.  India,  4c.    

Peruvian 

Sural— Gin'd  Dharwar 

Broach , 

DlioUerah    , 

Oomrawuttee , 

Man^arole 

Comptah , 

Midras-Tlnnivelly 
Western , 

Bengal 

3hi!ia 


Ord. 


per  lb 
(I 
30 
21 
21 
21 


16 

16 

15} 

15 

15 


Mil. 


p«r  lU 
d 
35 
23| 
23} 
24 
23 
22 
24 
21} 

ifii 

22i 
23 

17 
17 
17 
16 
16} 

17 

m 


Fair.  Oood 

Fair. 


per  lb 
d 
42 

25 

25} 
24} 

23} 

24} 

24 

18 

24 

2tj 

19} 

19 

19 

18} 

18 

19 

1«} 

181 

Hi 


per  lb 
d 

eo 


25 
24 

25} 

25 

18} 

24} 

2.-,} 

19) 

19} 

19} 

19 

19} 
19 

\l' 
18 


Oood. 


per  lb 
d 
56 


25} 
24} 

25i 

27 

19} 

25 

26} 

20 

20 

20 

19) 


19} 
11} 
18- 


per  lb 
d 
68 


26 
25 

26} 

30 
21 

S6 
27 
20) 
20) 

20} 


15 


r-  Same  period  1864  ^ 
Mid.      Fair.   Oood. 


per  lb 
d 
41 
22} 
22$ 
23 
21 
20 

21} 

16 
11 

19 

20 

12 

11) 

11 

10} 

IC) 

11 

12 

8 


per  Hi 
d 
48 
'>5 
25) 
26 
23) 
20  3 


22 
12} 
21 
21 
15} 
14 
14 
12) 
13 
14 
14 
14} 
9 
12 


per  lb 
d 
60 


24} 

22 


26 
15 
24 
24 


laroEis,  EipoRis,  Consbmitio.v,  Ac— 1867. 

Imports  from  Jan.  1  Exports  from  Jan.  1 

to  Oct.  17.  to  Oct  17. 


Descriptions.  1866 

,        ,  bales 

American 1040222 

Brazil,  Egypt,  Ac  69,5038 

Eost  Indls,  China,  and  Japan...  1375987 

Total „ 3011247 

Stock,  Oct.  17. 
18e«  1867 

bsles  hales 

7^7020    718600 

The  above  figures  show  : 


1867  1866 

bales  bales 

.  1093701     1*2347 

.    C10692     117953 

,  1087961     445103 


1867 

hales 
202808 

99407 
890539 


.  2792354     745403     ...    692314 

Consumption  from  Jan.  1  to  Oct.  17. 
1866  1867 

bales  bales 

1897030 1916460 


A  oecrease  of  Import  compared  with  the  same  date  last  year  of  ...  218  890 

An  iT.creaseofquantlty  taken  for  consumption  of is'«30 

A  decrease  of  actual  export  of it'tan 

A  decrease  of  stock  of  .'.'.'.".'.".".'.'.'.'.'.'."."".' w'o'O 

In  speculation,  there  is  a  decreale  ori7i,980  baies." 

The  imports  this  week  have  amounted  to  69,404  bales.     The 
actual  exporU  are  22,L>52  bales. 


„,  NEW  YORK— Oct.  4. 

The  receipts  of  cotton  this  week  from  all  the  ports  show  a  still 
far  her  latRe  increase.  The  total  reaching  12„507  bales  (ogainst 
8,228  bales  last  week,  5  4o2  the  previous  week,  and  4,09rthree 
™  ''"'',!.>'  "^t'"S. the  asgregate  receipts  since  Sept.  1,  this 
year,  ,il,2(,C  bales,  agamst  27423  bales  for  the  same  period  in  1866. 
Ihe  exports  of  cotton  thi,  week  from  New  York  show  a  decrease, 
the  total  shipments  reaching  l,4l4  bale.,  against  1,433  bales  last 
week,  lor  the  corresponding  week  in  1866,  the  shipments  of 
cotton  from  all  the  ports  amounted  to  2,905  bale*.  The  total 
fore.gn  exports  from  the  United  States  si^ce  Sept.  1,  1807,  now 
y^ar  and  t'b.  ^f ':  T",V  .'''''''  ''"''='  ^°'  "^«  same' period  lasT 
Ca[;st21fil7fh'^'"V''"j'''P°'"'.''^'^  at  present  77,593  bale,, 
against  236  373  bales  at  the  same  time  in  1866.     Bolow    we  cive 

rce"'s:ltT\ '''•"''    """^T^"'   "'  ««*'°"   »'  »"  tl>e  ports 
slocks,  &c!:-!.  *^  "'  "  ^'^°'^  ""*  ^^"^  ^^''"P'^'  ''^P"^'^. 

Rkcpi,  and  ExroRis  of  Cottos  (b^es)  since  Sept  I,  and  Stock,  at  dates 


PuKn. 

RecelTd. 

since 

Sept.  1. 

Exported  since  September  1  to 

To 
Nonhrn. 
Polls. 

Great 
BrIUin. 

France. 

Other 
Forcisn. 

Total. 

Stock. 

N-  Orleans.. .Sept  27 

Mobile —    27 

Cbarliston....    —     2; 

Savannah —    27 

Texas .-     20 

New  York....Oct.      4 
IJorida Sept  J'j 

N.  Carolina. .Ovt      4 
Vlrslni. _      i 

Other  porta..    _      4 

M40 
91:)8 
2876 
85S- 

579 

1729 

37 

439 
1<95 

936 

877 

"472 
4S44 

""l4! 

"'7U 

877 

""472 
8721 

4704 
1790 
2935 
7197 
714 

'"419 
1495 

17095 
9158 
1169 
2034 
2410 

32:23 
S 

isoco 

312661        6193 

142 

735 

7070 

19274 

77593 

Wo  have  had  a  very  dull  and  beivy  market  the  past  week, 
and  the  close  is  without  any  improvinjj  feature.  The  weather  for 
picking  has  been  favourable,  and  the  receipts  at  the  ports  have 
materiallj-  increased.  Under  these  difficulties  prices  have  given 
a  A  ay  almost  daily,  and  we  hear  of  sales  of  middling  Uplands  to- 
day at  19|c,  but  the  authorised  quotations  are  as  below.  There 
appears  to  be  no  confifience  in  pric-s,  and  a  very  limited  specu- 
la'ive  and  shipping  demand,  c.xcr-pt  a  few  orders,  which  do  very 
little  in  supplying  a  d'lll  market.  The  Sriles  of  the  week  amount 
to  8,092  bales,  of  which  5,54.5  were  taken  by  spinners,  2,174  for 
exp'irt,  and  400  bales  on  sptculatijn,  and  the  following  are  the 
closing  quotations : — 

New  York  Clas-Wficatiok.  New  Orleuii 

Upland.  Florida.  Mobile.       and  Texai, 

c  c  c  c 

Ordinary  per  lb    15      15 

Good  ordinary 16      10 

Low  middling 18      18 

Middling   20      20 

Oood  middling 22      23 

Below  we  give  our  table,  showing  the  exports  of  cotton  from 
New  York  and  their  direction  for  each  of  the  last  four  weeks ; 
also  the  total  exports  and  direction  since  September  1,  1867;  and 
in  the  last  column  the  total  for  the  same  period  of  the  previous 
year : — 

Exports  of  Corrov  (bales)  from  New  York  since  Sept.  1.  1866. 


..     15     

.,     17     

....       17 

„.... 

..     19     

..     21     

..»      19 
....      21 



..     23     ..... 

....      24 

Exported  to 

Week  Ending 

Total 
to 

date. 

Same 
time 

Sept.  10. 

?ept.  17. 'Sept.  24. 

Oct  1. 

year. 

1017 

1496 

1411 

920 

4844 

18787 
19 

Other  Brltisii  ports  

Total  to  Great  Britain 

1017 

1496 

1411 
22 

920 
120 

4844 
U2 

18578 
<2S 

... 

'"  11 

""  91 

259 

22 

120 

49 

.325 

142 
151 
584 

826 

Bremen  and  Hanover 

622 

125 

Other  ports 

203 

Total  to  Nort>i  Europe     . 

Spain,  Oporto,  and  Gibraltar... 

11 

350 

... 

874 

735 

850 
795 

... 

... 

... 

795 

OranH  Total    

1028 

1846 

1433 

1414 

.5721 

21227 

Boston. » 

^Philadelphia.-, 

^Baitimore.^ 

La.<$t         Since 

Last 

Since 

Last 

Since 

week.      Sept.  1. 

week. 

Sept  1. 

week. 

Sept  1. 

bales.       bales. 

bales. 

b.les. 

bales. 

bales. 

6282 



... 

837 

..       ... 

,,,    , , 

..    271     . 

.     1118    .. 

55 

123 

8J1     . 



... 





..    144    . 

.        63S     .. 

98 

..        306 

...    ...      ...        . 



4     .. 

34 

37 

^      ^,. 



91 

..        457 

313    ...     2091    . 

•  •            *>•         •• 

.        ...      .. 

... 

•  •               >•• 

883    . 





— 



The  following  are  the  receipts  of  cotton  at  Boston,  Philadelphiai 
and  Baltimore  for  the  last  week,  and  since  Sept.  1,  1867  : — 


Receipts  from— 

New  Orleans 

Texas   

Savannah    

Mobile 

Florida 

Soutli  Carolina 

North  Carolina «. 

■Virginia  

New  York,  Ac 

Tennessee,  Kentucky,  &c« 

Total  receipU     313     ...    1.934     ...    415     ...       2024     ...     278    ...        923 

The  Crop. — We  have  nothing  to  add  this  week  with  regard  to 
the  growing  crop.  Dp  to  the  date  of  our  latest  advices,  the 
weather  throughout  the  Southern  Sates  hail  continued  favourable 
for  picking  purposes,  and  the  work  was  proceeding  satisfactorily. 
The  country  is  full  o<  estimates  as  to  the  probible  yield,  varying 
from  2  to  3  million  bales,  the  more  favourite  estimate  at  this  point 
bein"  2J  millions.  In  receiving  such  statements,  however,  we 
should  remember  that  a  late  frost  would  add  largely  to  the  amount 
secured,  while  an  early  frost  or  rain,  continued  as  during  the 
later  summer  months,  might  wake  even  the  smaller  figures  too 
large.  But  whatever  the  supply  may  be,  it  will  come  upon  a 
country  almost  bare  of  stocky  so  that  .'ay  i  million  bales  larger 
crop  than  lafit  year,  we  would  not  have  any  greater  amount  for 
export.  For  instance,  there  was  at  the  por's  last  year  a  stock  of 
about  240,000  bales.  We  received  during  the  year  of  old  crops 
from  the  interior,  about  800,000,  showing  a  supply  last  year 
above  actual  amount  raised  540,000;  this  year  about  all  we  have 
of  old  supply  is  the  stocks  at  the  ports,  sav  80,000,  showing  a 
difference  in  favor  of  last  year  of  460,000. — Comiiiercktl  and 
Financial  Chronicle. 


LONDON— Oct.  17. 

Annexed  is  a  portion  of  the  circular  issued  this  week  by  th* 
London  Cotton  Brokers'  Association : — 

The  demand  has  steadily  improved  during  the  week  under  re- 
view, resulting  io  more  extensive  transaction*  than  for  some  time 
past,  and  the  market  closes  firmly  with  a  hardening  tendency,  at 
^d  to  Jd  advance  on  our  previous  quo'ations.  Telegraphic  advices 
from  New  York  to  the  17:h  instant  quote  middling  Uplands  19J 
cents.     Gold,  144|. 

Sales  to  arrive — 200  bales  Tinnivelly,  at  6Jd,  June- August  sail- 
ing, guaranteed  fair  ;  350  bales  Coconada,  5|d,  July  to  September 
sailing,  guaranteed  fair;  250  bales  Bengals,  4^1  to  6J  landing, 
guaranteed  fair — total,  800  bales. 
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PKESENT    QUOTATIONS. 

Fair 
Mid.  Fair.        to  Good  Fair, 
per  lb  per  lb 


Ord.  to  Mid. 

per  lb 

d         d 

@ 


gnrat— Sawginned @    5i 

Broarii  .„ 5  C^ 

Dhollera    5         5^ 

Oomrawattee  .„      5  5^ 

Mangarole r>  5f 

Comptah   « 5  5? 

M id ri3— Bourbon  Seed    

Tinnivelly 

Northern  &  Western    

Coconada  

Coimbatore  &  Salem    

Scindo    

Bengal 

(tan:;oon  

China...,. 

Japan 

West  India,  &c 6  7 

Brazil 7  7^ 

Smyrna  and  Greek 6 


H 


51 

5 

«i 

4i 
4i 
5 


7J 


d 

Hi 

61 
(i 

"h 


5 

4? 
51 
Ci 

"sj 

7 


Good  to  Fine 

per  lb 

A         d 


@  7i    TJ®  ... 


<>5 
6i 

ei 

6J 
6S 

61 

6i 

C 

6 

55 

5j 

6 

6i 


7 
65 
6J 


7 

65 

6J 

75 

Si 

5i 


95 

9 

7J 


8i 


IiiPOBTS,  Ueuteeibs,  aud  Stock  or  East  Ikdia,  CHiNi,  and  jj 
CoTTo.v  IN  London. 


-'piports,  Jan.  1  to  Oct.  17, 


1867 

1866 

—  —  1865 

DeUvered,Jan.lloOct.l7,  1867 

I  —  —  18C6 

!  —  —  1865 

Stock,  Oct.  17,    1867  

1866  168™ 

18G5  9730 


Burat  & 
Sciiide. 
bales. 
17815  , 
33601 
1S508 
11023 
20151 
12410 
12-571 


Madras, 
bales. 
,  i)!.2H 
.  177915 
.  95134 
.  82492 
.  1.5756S 
.  136800 
.  5S000 
.  45404 
.     15U66 


Bongal  & 

Raii'JToon. 

hali-s. 

..    64431     .. 

..    66089     .. 

..    23»15    .. 

..    43612    .. 

..    89233     .. 

..    89316     .. 

..    33325     .. 

..    21015    .. 

..      9G20    „ 


Cotton  Afloat  to  Europe. 


From 

Bombay  

Kurrachee  .. 

Mtidraa 

Cf^ylon  and  Tuticorin 


London.    Liverpool 


Coast,  for  Foreign 


balps. 

1605 

3(i7S  . 

31404  , 

25790  . 


Cilcutta  1640a  ... 

ChiDa* 

Japa-i*    

*  2  Piculs  each. 

18(17  78=82 

1866 84837 


bales. 

14.S515  . 

.5420  . 

7123  , 

loiis  '. 


171166  , 
179210  , 


orders, 
bales. 
1943  ., 


1943  ... 
1019  ... 


ports, 
bales. 
9318  , 


ll:;03 
2488 


China  & 

Japan. 

bales. 

1048 

5802 

15151 

2337 

445 

29365 

173 

6682 

2056 


Total 
1867. 
b.ale9. 
16:371  . 
9098  . 
41347  , 
25790  , 
28683  , 


Total 
bales 
,..  1973ro 
...  286946 
...  100359 
...  149072 
...  23:1395 
...  2272.'il 
...  111983 
...  91422 
,..    42174 


Total 
1866. 
bales. 
130739 

ions 

12270 
5513 

65265 

3332 

60 


MARKETS  IN  THE  MANQFACTUEING  DISTllICTS. 


Although  very  little  change  has  taken  place  in  the  value  of  good'! 
this  week,  ihe  demand  generally  has  continued  in  a  very  i.iactive 
state.  The  husiness  doing  in  iron  has  been  only  moderate  ;  but 
coals  have  sold  freely,  at  extreme  rates. 

Manchesteis,  Oct.  17. — Owing  to  a  slightly  improved  demand 
here  and  large  daily  sales  of  cotton  at  Liverpool,  prices  here  have 
again  steadied,  and,  if  anything,  rather  against  buyers.  Tne  chief 
demand  has  been  for  39in.  shirtings  for  India  and  Cbina,  miikera 
of  which  are  now  well  engaged.  Jacconets  for  the  same  quarter 
liave  also  been  in  request.  Printing  cloths  are  still  very  quiet, 
and  prices  oflering  too  low  to  induce  much  business.  For  ttie 
Iiome  trade  and  the  continent,  very  little  business  is  in  progress. 
In  export  yarn?,  but  a  limited  business  has  been  done  at  previous 
rates  ;  for  32's  twist  and  similar  yarns,  some  sales  have  been  made 
at  }d  of  an  advance.  The  tone  of  the  market  at  its  close  is  firm 
but  quiet. 

COMPiRATfVE  ST-ITRSTKNT  OF  THR  COTTOW  Tr4T»K, 


Eaw  Cotios. 


Upland  fair per  lb 

Ditto,  pjood  fair 

Pemarabucofair 

Ditto,  good  fair 

No.  40  Mule  Yaks,  fair,  2nd  quality 

Ko.  80  Water  Twist,        ditto        

2e-in,  66  reed,  Printer,  29  yds,  4  lbs  2  02 
27-in,  72  reed,  ditto,  ditto,  5  lbs  2  oz 
39-in,  60  reed,  Gold  End  Shirting-,  375 

yards,  8Ibs  4  oz 

40-ln,  66  reed,     ditio,     ditto,     8  lbs  12  oz 

40-in,  72  reed,    ditto,    ditto,    9  lbs  5  oz 

89-in,  44  reed.  Red  End  Long  Cloth,  36 

yards,  9  lbs 


Price 

Oct.  17 

1867 


0  Si 

0  9 

1  0} 
1  OJ 
5  75 
7  IS 


Price 
Oct. 
1S6C 


9    3      13    3    17    6    16    0 


Price  Price 
Oct.  Got. 
1805      1864 


0      2 
Oil  2 


6  17 
3  18 
6    20 


Price 

Oc. 

1863 

s 

d 

2' 

"5 

2 

105 

2 

lOi 

13 

0 

4 

s 

21 

« 

23 

0 

24 

6 

31 

6 

Price 

Oct. 

1862 


6 
19  0 
21    6 


Bradford, — The  iiiartcet  19  exceedingly  Hit.  The  aemaud  is 
chiefly  in  the  finer  classes  of  wool,  the  prices  of  which  are  best 
maintained.  There  is  nothing  doing  in  inferior  sorts,  and  prices 
are  irregular.  In  worsted  yarns,  spinners  show  a  great  want  of 
confidence  in  present  r.iteg,  as  is  indicated  in  the  readiness  with 
which  they  are  disposed  to  entertain  low  offers.  The  piece  trade 
is  dull. 

fceEDS. — There  was  only  a  small  attendance  in  the  cloth  halis, 
neither  buyers  nor  sellers  being  present  in  full  force,  owing  to  the 
generally  quiet  tone  of  tradf.  The  heavier  makes  in  lower  and 
medium  qualities  of  the  latter  class  of  goods  have  been  most  in 
request,  and  they  fully  maintained  late  prices.  The  flax  trade  is 
rather  dull  as  respects  yarns  and  threads  as  well  as  the  raw  mate- 
rial, and  prices  are  irregular. 

Rochdale. — There  was  a  rather  better  attendance  in  the 
flannel  market  than  last  week.  The  market,  however,  was  not 
brisk,  buyers  not  being  inclined  to  buy  much  nor  to  give  out  large 
orders.  Wools  mtintnin  last  week's  rates,  with  a  dull  demand. 
.  Belfast. — Flax— Supplies  in  the  various  markets  of  this  pro- 
vince Were  of  a  fair  average  character ;  good  and  fine  qualities 


were  eagerly  bought  up ;  prices  on  the  whole  were  stationary. 
Yarns — Tlie  business  transacted  during  the  past  week  was  not  of 
an  extensive  character. 

HuDDERSFIELD. — Business  has  again  been  very  quiet  in  our 
market,  the  number  of  buyers  in  attendance  having  been  very 
small,  and  the  weather  very  unfavourable.  The  warehouse  trade 
of  the  week  has  been  very  limited,  and  the  stock  of  goods  are 
evidently  increasing  in  miny  cases. 

NoTTiNGiiAii. — We  can  report  a  slight  improvement  in  this 
market.  There  was  a  better  attendance  on  'Change,  with  rather 
more  inquiiy  for  yarns.  Though  there  was  no  advance  in  prices, 
there  was  less  irregularity,  and  spinners  maintained  a  firmer  atti- 
tude, doing  business  at  prices  which  were  not  accepted  last  week. 

C.iKDiFF. — At  no  period  of  the  year  has  the  steam  coal  trade 
been  in  a  position  more  satisfactory  to  proprietors  and  merchants 
than  at  the  present  time,  the  quantity  shipped  to  the  foreign  mar- 
kets being  something  considerable  ;  and  the  docks  present  a  gra- 
tifying scene  of  bustle  and  activity.  The  iron  trade  has  not  ma- 
terially altered  its  position  since  last  repirt,  and  the  same  degree 
of  quietness  which  has  characterised  business  for  so  long  a  period 
still  continues. 

BtEMiNGiiAM. — The  trade  of  this  town  is  a  little  better  ;  in  the 
ourse  of  the  week  the  factors  have  sent  out  a  fair  quantity  of 
orders,  and  the  manufacturers  are  better  engaged  than  they  have 
been  for  many  weeks ;  the  improvement  is  felt  in  all  the  principal 
branches. 

Sheffield. — No  general  improvement  can  be  reported  in  the 
state  of  trade  here.  Some  of  the  home  markets  are  becoming  a 
little  more  active,  but  this  is  counterbalanced  by  the  close  of  the 
Russian  season  and  by  increased  depression  in  many  of  the  Con- 
tinental markets.  The  iron  trade  of  the  town  and  district  con- 
tinues languid,  but  there  is  a  moderate  demand  for  steel,  chiefly 
for  export. 

WoLVEKHAMPTON. — The  trade  is  not  brisk,  but  there  is  a  fair 
hand-to-mouth  demand,  and  the  works  are  doing  not  much  less 
than  three-fourths  their  ordinary  full  production.  The  hardware 
trades  are  as  a  rule  quiet,  the  principal  exception  b  eing  the  gun 
trade,  which  is  brisk. 

Dundee. — In  tows  there  is  no  change  to  notice;  fine  qualities 
are  held  firmly,  for  full  rates.  Jute  continues  without  alteration. 
There  is  no  improvement  in  the  yarn  market.  In  the  demand  for 
linens,  there  is  no  improvement  to  notice.  The  demand  for  flax 
on  the  spot  continues  active,  so  that  the  transactions  taking  place, 
though  not  large,  have  been  pretty  numerous,  and  prices  are  very 
firm. 

Glasgow. — There  are  sellers  of  iron  at  553  7jd  cash,  and  buyers 
at  55s  6d. 


CORN. 


AMERICAN  GRAIN  AND  FLOUR  MARKET. 
New  York,  Oct.  4. — Flour  has  arrived  very  freely,  incluling 
a  ship  load  from  California,  but  the  demand  has  been  propor- 
tionately active  and  prices  in  sympathy  with  wheat.  The  ad- 
vance has  been  most  marked  in  the  low  grades,  for  which  the  de- 
mand has  been  active,  and  the  high  grades,  which  have  beaome 
very  scarce.  The  medium  grades  have  been  rather  slow.  Extra 
State  flour  in  this  market  is  now  much  lower  than  the  wheat  from 
which  it  is  made,  and  the  operations  of  local  millers  is  somewhat 
restricted  by  this  fact.  But  flour  can  be  got  to  this  market  much 
more  quickly  and  relatively  cheaper  than  wheat,  while  wheat  is 
the  favourite  with  the  European  buyers.  To-day,  however,  there 
were  large  sales  of  extra  State  for  export,  at  ^10.50  to  $10.75, 
with  some  inquiry  for  arrival.  Wheat  has  advanced  20o  to  25c 
per  bushel  on  pressing  export  orders.  The  arrivals  from  the 
break  in  the  canal  began  on  Wednesday,  but  only  sparingly,  and 
the  necessity  of  filling  freight  engagements  caused  extreme  prices 
to  he  paid  for  wheat  on  the  spot.  To-day  the  "tow  "  down  the 
Hudson  was  detained  by  wind  and  tide,  and  the  supply  was  limited, 
and  there  was  renewed  excitement  with  large  sales  of  No.  1 
Spring  for  early  and  late  arrival  at  $2.60  per  bushel,  or  lOc  ad- 
vance, but  some  of  the  wheat  sold  had  been  bought  for  export, 
and  resold  to  millers  at  the  advance.  Corn  has  fluctuated  daily 
without  especial  activity.  There  is  no  longer  any  doubt  of  a 
fair  average  crop  yet  to  be  housed,  however,  and  its  condition  de- 
pending upon  the  weather  for  the  next  month.  Oats  declined 
early  in  the  week,  but  have  fully  recovered.  Barley  also  declined 
and  closed  dull.  Eye  has  materially  advanced  on  an  export  de- 
mand from  the  Continent.  The  crop  has  been  a  good  one,  but 
it  id  very  slow  in  reaching  us. 

Export  of  Ukeadstuffs  from  the  United  States  to  GnsAX  Beitais  ana  Ireland 
since  September  1,  1867. 

To  THE  CONTIKENT. 
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LONDON    MARKETS. 


STATE  OF  THE  CORN  TEADE  FOE  THE  WEEK. 
MikEE  Lank,  Feidat  Evening. 

The  arrivals  of  English  wheat  fresh  up  this  week  have  been 
only  moderate.  Both  red  and  white  samples  have  moved  off 
slowly  ;  nevertheless,  the  quotations  have  advanced  33  to  43  per 
quarter.  In  foreign  wheat,  a  fair  average  business  has  been  pass- 
ing, at  a  similar  amount  of  improvement.  The  barley  trade  has 
been  io  a  healthy  state,  and  prices  ha^e  risen  fully  Is  per  quarter. 
In  malt,  very  little  has  been  doing;  neverlheless,  late  rates  have 
been  well  supported.  Oats  have  improved  6<l  per  quarter ;  whilst 
the  value  of  beans  and  peas  may  be  quoted  Is  to  2s  per  quarter 
above  last  week.  Town-made  flour  has  advanced  to  6-I3  per 
2801b8,  and  all  other  kinds  have  risen  2s  per  2801bs. 

The  accounts  from  nearly  all  parts  of  England,  as  well  as  from 
France,  in  reference  to  the  yield  of  the  new  crop  of  wheat,  con- 
tinues unfavourable.  Prices  abroad,  therefore,  show  a  hardening 
tendency. 

The  various  local  markets  have  been  rather  excited  for  most 
kinds  of  produce,  on  higher  terms. 

In  Scotland,  the  wheat  trade  has  been  very  firm,  and  the  quota- 
tions have  improved  3s  per  quarter.  Spring  corn,  meal,  and  flour 
have  steadily  advanced  in  price. 

The  Iri>h  markets  have  ruled  steady  for  wheat  and  all  other 
articles  at  enhanced  quotations.  Barley,  &c.,  have  produced 
more  money.  The  shipments  to  England  have  been  only 
moderate. 

Mr  George  Dornbusch  reports  the  state  of  the  floating  grain 
trade  as  follows : — During  the  last  week,  91  grain  and  seed-laden 
vessels  have  been  reported  arrived  at  ports  of  call,  viz.,  62  wheat,  3 
maize,  5  beans,  2  barley,  4  rye,l  oats,  11  linseed,  2  rapeseed,  1  cot- 
tonseed. The  trade  in  the  early  part  of  the  week  continued  firm  in 
tone,  but  during  the  last  few  days  symptoms  of  quietness  sliowed 
themselves.     Wheat  has  lost  about  Is  to  3s  from  the  recent  highest 

Soint.  Afaize  Is  to  2j  dearer  than  last  week,  but  little  business 
one.  Barley  6d  to  Is  dearer,  but  business  prevented  by  scarcity. 
Rye  quiet,  and  lower  in  price.  The  reported  sales  areas  follows  : 
Wheat  arrived,  18  cargoes:  Berdianski,  70*  to  74s ;  Marianopoli, 
723  3d  ;  Ghirka  Taganrog.  G3s  to  673  ;  Don  Ghirka  ditto,  673  to 
68s;  Ghirka  Odessa,  70s  6d  to  72s  6a  per  492 lbs;  ToUsh  Nico- 
laieff,  69s  6d ;  Odessa,  703  to  73s  per  480  lbs.  On  passage  : 
Califbrnian,  67s  6d  to  72^  per  500 lbs;  Samara,  63s  per 
4961bs;  Berdianski,  70i  to  7l3  6d ;  Marianopoli,  7O3  ;  Tagan- 
rog, 62s  to  683  9d  ;  Ghirka  Nicolaieff,  68s  6d  to  70s  ^d  ; 
Ghirka  Odessa,  65s  9d  to  71s;  Galatz,  70s  per  492  lbs; 
Polish,  6Ss  to  703  ;  Danubian,  65s  3d  ;  Saide,  55s  to  08s ;  white 
Behera,  62s ;  white  Esyptiao,  58s  per  480  lbs.  Shipping: 
Ancona,  72s  per  496  lbs;  Taganrog, '673;  Nicolai-ff,  683  6d; 
Danubian,  679  6d  per  492  lbs ;  Baltchick,  683  per  480  lbs.  Ship- 
ping or  shipped :  Berdianski,  703  6d ;  Nicolaieff,  7O3  and  7l8  6d  ; 
Odewa,  693  per  492  lbs;  Dduubian,  62s  6d  to  63*;  Wallachian, 
62s  6d ;  Silistrian.  633  ;  Saide,  583  per  480  lbs.  Shipping  or  to 
be  shipped  :  Marianopoli,  693  6d ;  Banat,  643  per  492  lbs  :  Danu- 
bian, 62s  to  63s;  Varna,  643;  Baltchick,  63j;  Bourgas,  63s; 
ijuos,  b28 ;  Saide,  68s  per  480  lbs.  To  be  shipped  :  Gliemghesk, 
693  Md  708;  Berdianski,  683;  Banat,  64s  per  492  lbs;  Danu- 
biM,  63s  3d  to  63s  6d ;  Varna,  683  3d  per  480  lbs.  Maize— 
a  arrived  cargoes:  Ibrail,  46s;  Sansoum,  48s.  On  passage 
Galati,  50s  per  4{W  lbs.  Barley— 1  arrived  cargo:  Lar- 
naoi,  358  3J.  On  piissage:  Roumelian,  343  6d:  Danu- 
Dun,  303.  Shipped  or  to  be  stiipped :  Danubian,  35s.  Ship- 
ping or  shipped:  Baltchick,  35s  3d;  Danubian,  853.  To 
be  shipped:  Azow,  31  s  6d  to  323  6d  per  400  lbs.  Eye— 
bhipped  or  to  be  shipped :  Azow,  Sis  6d  per  480  lbs.  Linseed, 
early  tbis  we^,  firm  at  6d  advance,  but  the  market  closes  quiet. 

t^^A  r^o*^'  =^'-  '°  ^^^  ^^  P"  -^-^^  »>=•  "°  P-^^^K"  =  Calcutta, 
Zl  fin°iK  •  ^^'fl^  »'•  t°  »>«  shipped  :  Calcutta,  67s  to  67s  3  I 
S^w..  i  c'  ^"'i  '•"PP'ng-  678  per  424  lbs.  Cottonseed 
UlZ  T  vL"'.  •"  '^*?  'A'"-  EgrPtian  new  crop,  on  passage, 
lU  68.  To  be  shipped  m  December,  91  15s  per  ton. 
ide  L-ondon  averages  announced  this  day  are  :— 

WhMt „  V*-        «    d 
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Ship  Akrivals  this  Week. 
Wheal.  Barley.  Malt, 

ira.  qra.  nra. 

English  &  Scotch    1270    710    1450 

Irlah 


Uata. 
qr«. 


Foreign 13870 


3880 


20950  , 


Floor, 
•acka 
1340 

1670 
60C0  brU 


PRICES  CURRENT  OP  CORN,  4c. 


Wbbat— English,  Old  white 76 

red 76 

Engliah,  white,  new 74 

red,  new 08 

Danzig  and  Koenig8l)erg,  high 
mixed   82 

—  —  mixed  75 
Rostockand  Wismar,  new&old  76 
Ste'tln,  Stralsund,  and  Wolgaat  74 
Danish,  Holsteir.  A  Brunswick  ... 

Rhenish  nnd  Brabant  

St  Peteraburg,  soft.. .per  496  lbs  66 

Common  and  Sursk 65 

Kubanka 67 

Odessa  and  Sea  of  Azoff,  soft, 

per  496  lbs  68 

Australian  80 

Baklkt— English  malting,   new  42 
Scotch  malting  42 

—  distilling 

—  grhiding 

Foreign  malting    40 

—  distilling,  per  64  lbs ...  39 

—  grinding  38 

OJepsa  and  Danube,  per400  lbs  37 

Bkans— English    39 

Dutch,  HanoverLan,  and  French  41 
Egj-ptian  &  Sicilian,  per  480  lbs  40 

Peas— English,  white  boiIers,nrw  47 

—  grey,    dun,    and 

maple 44 

—  blue 50 

Foreign,  white  boilers,  old  46 

—  feeding  46 


85  ;  Oats— English,  Poland  &  potato  29 

80 1  —        white,  feed  

83 1  —        black 

Scotch,  Honef  own  and  potato 

—  Angus  and  Sandy 

—  common 

Irish,  potato   28 

—  White  fe(d 

—  B'ack    

—  Light  Galway 

Danish ,.„  28 

Swedish  28 

Russian   28 

Dutch  and  Hanoverian 27 

Rte— English 48 

Tabes — Scotch,  large per  qr  50 

Foreign,  large,  spring 40 

IsDiAK    CoES,    per    480    lbs 


74  i 

861 
80  I 
80  1 

78  i 


70 


73 


American,  while 

—  yellow  and  mixed...  4i 
Galatz,    Odessa,    and    Jbrsll, 

yellow 43 

FioCE,  per  280  lbs— Town  made 

delivered  to  the  baker 60 

Ccuntrj'  marks 6_' 

Russian  4,0 

American  and  Canadian  fancy 

brands  per  196  lbs 40 

American    superfine    to   extra 

supertine 3S 

American  common  to  fine  ......  36 

—  healed  and  soar 35 

Oatijeal— Scotch,  line,  per  ton  JC19J 

—  —      round   19 


COLONIAL  AND  FOREIGN  PRODUCE  MARKBTSi. 

TRANSACT10K3  OF  THE  WEEK. 
Foe  Ekpobi  of  this  dat's  Markets  see  "  Postsceipi." 

JIiNCiKo  Lane,  Fridat  Mornino. 

SoGAR.— The  market  is  firm.  Since  last  Friiiy,  a  further  rise  of  6d 
per  cwt  has  in  gome  cases  been  paid  for  brown  descriptions  and  West 
India.  There  is  now  rather  less  animation  in  the  demand,  but  the 
advance  has  been  maintained.  2,474  casks  West  India  sold  in  three 
days,  including  Barbadoes,  by  auction,  at  Sis  6d  to  368  6d ;  Jamaica, 
308  6d  to  33s ;  cryetalised  Demerarn,  368  to  3Ss  per  cwt.  Several  par- 
cels of  Mauritius  and  clayod  Manillr.  have  found  buyers.  1,560  tons 
were  landed  last  week,  and  4,400  tons  delivered.  The  stock  is  now 
97,620  tons,  against  114,650  tons  it  1866  at  the  same  date. 

Mauritius.~o,26~  bags  have  been  offered  by  auction,  which  chiefly 
found  buyers,  besides  several  parcels  privately:  brown,  38s  6d  to  31s  6d: 
groy,  323  to  83s ;  cryst.ilised,  36s  to  378. 

jl/orfra.'!.— 9,100  hags  grainy  Jaggery  have  sold  at  26s  9d  to  278  3d. 
9,500  bags  soft,  at  2t)S  to  2Gs  6d. 

.■UaHiV/o.— 12,000  bags  clayed  have  been  sold  at  to  303  6d.  10,500 
bags  unclayed  at  27s  3d  to  28s. 

Other  Foreign.— &6S  boxes  Havana  by  auction,  about  half  sold  at  348 
to  378  6d  for  low  to  good  yellow.  186  casks  Porto  Rico  were  bought  in 
at  32s  to  36s  6d;  a  small  quantity  of  brown  and  grey  realised  Sis  to  83c 
400  boxes  Havana  have  sold  at  34s.  A  floating  cargo  of  Maroim  i«  re- 
ported for  the  United  Kingdom,  at  23s  per  cwt 

Rejinerl.— There  is  a  firm  market  for  dry  goods,  and  foreign  crushed 
has  sold  at  advanced  rates. 

Molasses. — A  demand  still  prevails. 

Cocoa. — The  market  has  been  without  alteration.  Of  561  bags/ 
Trinidad,  by  anction,  two-thirds  sold,  from  50s  to  G2s  per  cwt.  Som«i 
business  has  been  done  privately.  ^ 

Rum.— Advimced  rates  have  been  paid  for  common  kinds.  The* 
Govei-nment  contracted  for  50,000  gallons  this  week :  Leewards,  4*,  j 
Is  lljd  to  2s ;  Demerar-o,  2s  1^.  In  the  market  thi.s  week,  Demerara  hasl 
realised    2s    to    2s  3d,   according  to  packages:    Leewards,   Is   9d  tof 

1r    10^       tirnnt        V.nnMcix     «,»*.»     »*.:..:4^~     , _j i     .        « --»       .  ,^ -,         _' 


English  com  spirits   have  advanced  to  12s  lOd  p«r' 


Is  lOd,   proof, 
gallon. 

Coffee.— There  have  been  moderate  supplies,  and  with  a  firmwri 
market  the  prices  of  good  to  fine  qualities  have  shown  some  advance.,- 
248 casks  264  barrels  and  bags  plantation  Ceylon,  sold  with  spirit:; 
palish  to  middling  coloury,  74s  6d  to  78s  6d ;  good  middling  to  finis, 
vHs  to  87s.  206  casks  native  were  chiefly  bought  in.  1,1  IS  ba<^  parte 
sold :  good  ordinary,  53s  6d.  The  various  parcels  of  East  India  brought 
forward  have  found  buyers  at  full  to  enhanced  rates  for  all  kinds,  ran 
ing  from  72s  6d  to  S7s ;  and  small  lots  of  Cannon's  Mysore,  938 
93s  6d.  1,725  bags  Java  obtained  72s  6d  to  908.  3,414  bags  Rio  w«, 
taken  in  at  423  to  53s.  263  bags  washed,  sold  at  71a  to  71s  6d.  1,141, 
bags  Costa  Rica  sold  at  52s  to  63s  6d.  32  packages  Jamaica,  p«t* 
found  buyers  at  493  to  e2s.  A  floating  cai^  of  Rio  has  sold  for  a  ne« 
port  at  433  per  cwt  ;  also  others,  of  which  the  particulars  hav«  ndt 
transpired.  For  the  first  time  during  some  weeks,  the  stoeJe 
shows  a  decrease.  It  is,  however,  far  above  the  average  of  those  bi 
former  years  at  the  same  date. 

.  Tea. — The  principal  feature  to  notice  in  the  market  this  week  ctm- 
sisfo  of  a  steady  business  in  good  to  fine  new  season's  congou,  and  the 
latter  grades  command  extreme  rates.  Inferior  and  medium  Kaisows  h»v« 
fallen  m  price  during  the  past  week.  A4  the  pubhc  sales  on  Tuesday 
Md  \Vednesday,  12,617  packages  were  offered,  and  9,350  packages  sold. 
New  season's  red  leaf  congou  showed  a  fall  of  Id  to  2d  per  lb,  Ottar 
sorts  generally  went  at  tmaltered  rates. 

Rice.— The  business  of  the  week  has  been  large  at  full  to  slightly  en- 
hanced rates,  but  the  high  quotations  now  required  render  the  market 
less  active.  2,000  tons  Ballam  have  sold  afloat,  lis  6d  to  lis  9d.  250 
tons  Dacca,  at  128  6d  to  ISs,  landed  terms ;  also  100  tons  Madras,  at  13s  3d. 
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Bengal, 


landed.  About  3,200  tons  soft  grain,  including  Rangoon,  at  123  6d  to 
123  9d;  Bassein,  12s  Cd  to  12s  7Jd ;  Necrancie  Arracan,  lis  lO^d. 
On  tho  spot,  Rangoon  has  sold  at  ISs;  Moulmein,  12s  3d,  cash.  A  parcel 
of  white  Bengal  reported  at  16s  9d.  1,356  bags  Necrancie  Arracan,  by 
auction,  sold  at  12s  3d  to  12s  6d.  600  bags  good  Ballam,  at  128  6d  per 
cwt.  Further  business  has  been  done  in  soft  grain  for  shipment  next 
spring. 

lupOBTS  and  Delivesirs  of  Rice  to  Oct.  12,  with  Stocks  on  hand. 

1867  1866  1865  1864 

Imported  tons    11S60    ...     24760    ...    34920    ...    47700 

Delivered  32080    ...    38310     ...    61760    ...    59400 

Stock 9i70    ...     19760    ...    2.3610    ...    34170 

Spices. — There  has  not  been  any  further  alteration  in  the  markets  for 
black  or  white  popper.  Both  are  firm,  at  last  week's  rates.  98  cases  brown 
v^  nutmegs  went  at  about  tho  previous  value,  and  a  fair  proportion  sold  : 
r  bold,  33  6d  to  43  2d ;  the  remainder  at  Is  3d  to  28  lid  for  small  to  good. 
8  cases  mace :  bright,  23  1  id  to  3s  4d  ;  low,  Vs  6d  to  Is  lOd.  8  caaes 
Penang  cloves  realised  lOJd  for  good.  The  pimento  market  is  steady, 
:ind  530  bags  part  sold,  at  Ijd  to  2^d  per  lb.  508  ban-els,  &c.,  .Jamaica 
;,'inger  sold,  at  about  former  rates  :  low  to  good,  403  to  87s.  168  cases 
Cochin :  ordinary  to  middling,  51s  to  553  per  cwt.  Transactions  by 
piivate  contract  are  generally  unimportant. 

Saltpetrk— Tho  market  is  quiet.  1,433  bags  Bengal,  offered  by 
auction,  were  taken  in  and  since  sold:  refraction,  6J  to  6J,  193  3d;  3J 
to  3j,  193  6d.     2,500  bags  privately,  on  similar  terms. 

lUFOKTS  and  DELn'EKiES  of  Saltpetre  to  Oct.  5,  with  Stocks  on  hand. 
1867.  1866. 

Imports tors     7660    ...     7900 

Deliveries 9670    ...      81.50 

Stojfc 8730    ...      7820 

Delivered  last  weelc,  172  tons, 
Detsaltert  Goods. — Turmeric  is  dull,  with  a  good  supply, 
oflered  by  auction,  was  taken  in  at  223  6d.     There  is  a  limited  demand 
j  for  Gambler.    Common  has  sold  at  17s.    Cutchremains  quiet.    A  parcel 
of  fine,  by  auction,  was  taken  in  at  363. 

Metals. — There  has  not  been  any  material  improvement  to  notice  in 
copper.  Foreign  tin  is  firm.  Straits,  89^  to  90/.  For  arrvial,  91/  paid. 
English  unaltered.  Several  sales  have  been  made  in  spelter,  chiefly  at 
21/  10s  to  21/ 123  6d  for  common  plates,  and  some  export  demand  pre- 
vails. No  alteration  can  be  reported  in  the  position  of  the  British  iron 
trade,  and  quotations  remain  unsettled.  Scotch  pig  maintains  the  recent 
advance.     Mixed  numbers,  553  3d  per  ton,  cash. 

Hemp. — Further  business  has  been  done  in  Manilla.  In  Russian, 
less  done.  Clean  Petersburg  sold  for  delivery  in  the  first  three  months 
of  1868,  at  41/  10s  per  ton. 

Jute. — The  market  continues  without  improvement,  and  tho  week's 
business  is  of  very  limited  extent  by  private  contract.  At  auction, 
1,480  bales  partly  sold,  on  former  terms. 

Linseed. — Advanced  rates  have  been  paid  for  arrival,  including  Cal- 
cutta at  678  3d  to  688  3d.  Two  cargoes  of  Taganrog,  at  66s  6d  to  67b; 
one  of  Black  Sea,  at  66s  3d  per  quarter. 

Oils. — At  one  time  during  the  week  linseed  rose  to  393  6d,  but  a 
reactionary  movement  since  sent  the  price  down  to  383  6d.  Rape 
•quiet,  but  considerable  sales  effected  in  brown  for  delivery,  in  the  first 
four  months  of  next  year,  at  41s  6d  to  42s  per  cwt.  Olive  nominally 
unaltered.  Fish  oils  steady.  Whale  is  more  inquired  after,  owing  to 
the  rumoured  failure  of  the  Davis  Straits  fishery.  Sperm  held  at  112/ 
par  tun. 

Peteolecm. — American  refined  Is  O^d  to  Is  7Jd  per  gallon,  according 
to  time  of  delivery. 

Tallow. — Prices  further  advanced  under  the  influence  of  speculative 
demand,  but  the  market  is  now  less  animated.  New  Petersburg,  at 
one  time,  attained  453  3d  to  453  6d  ;  January  to  March,  468  to 
46a  3d  per  cwt.  This  morning's  quotations  are  about  3d  lower  than 
above. 

Pakhcuiaks  of  Tallow. — Monday,  Oct.  14,  1867. 

1864.  

ca-iks. 

Stock  this  day 47,864 

Delivered  last  week    2,465 

Ditto  from  1st  June 26,P41 

Arrival  last  week 2,494 

Ditto  from  Ist  June 29684 

Price  of  Y.C 41s  3d 

Price  of  Town 448  3d 


1866. 

1886. 

1867. 

casks. 

casks. 

casks. 

42,427     . 

.    37,998     . 

.     16,317 

4.081     . 

..      2,665    . 

.       2,008 

38,264    . 

..    34,130     . 

.     26,095 

6,038    . 

..      7,867     . 

.      4.060 

43,208     . 

.    43,803     . 

.     22,781 

488  6d    . 

.    44b  6d     . 

.    4,68  6d 

503  Od    . 

.    468  6d     . 

.    47s  3d 

POSTSCRIPT.  Fbidat  Evenino. 

SuoAB. — The  market  closes  firmly,  but  is  rather  quiet.  629  casks 
West  India  sold,  makiug  3,100  casks  for  the  week.  4,818  bags  Penang 
part  sold  :  brown,  28s  to  323  ;  grey  and  yellow,  32s  6d  to  358  6d  per 
cwt.     There  have  not  been  any  transactions  in  foreign. 

Coffee.— 507  casks  42  barrels  159  bags  plantation  Ceylon  sold  at  full 
prices  ;  also  2,430  bags  Costa  Rica.  2,451  bags  Manilla  were  bought  in 
at  59s  to  00s.     130  bales  Mocha  of  low  quality,  at  883. 

Rice  quiet,  with  rather  sellers. 

Safflower. — 166  bales  Bengal  part  sold,  at  4/  123  6d  to  71. 

Turmeric. — 1,013  bags  Bengal,  part  sold,  at  2I3  to  22s. 

Gambier  was  taken  in  at  17s  9d. 

Lac  Dve.— 327  chests,  part  sold,  at  Is  3d  to  23  2^6. ;  low  and  ordi- 
nary, 5  jd  to  7jd  per  lb. 

Tallow. — Town  unaltered.  Russian  quiet ;  141  casks  South  Ame- 
rican, by  auction,  were  taken  in  at  468;  119  casks  North  American,  at 
453  per  cwt. 


ADDITIONAL  NOTICES. 

REFntED  Sugar. — The  home  market  is  firm,  and  prices  rather  better. 
Dutch  refined  is  6d  better  than  last  week,  and  a  large  business  has  been 
done  in  Holland  for  present  and  forward  deHvery. 

Green  Fruit. — Market  continues  good,  and  supplies  are  being  re- 
ceived by  the  various  steamers.  Ahneria  gi-apes  arrive  somewhat  out 
of  condition,  which  necessitates  an  early' sale.  Some  parcels  sold  by 
Keeling  aad  Hunt,  at  public  sale,  realised  prices  in  character  with 
quality.  More  business  doing  in  Para  nuts.  Barcelona  have  advanced 
in  consequence  of  an  expected  short  crop.  Black  Spanish,  arrived,  the 
opening  price  high  from  a  similar  cause.     Some  small  parcels  autumn 


oranges  from   St.   Michael's,  in  Sicily,   have   been  received,  and  taken 
freol  y  by  the  trade. 

Dry  Fruit. — Currants  have  been  dull,  with  a  downward  tendency  all 
the  week,  and  though  prices  are  altered  in    figure,    better  fruit  can  be 
bought  at  lowest  prices.     In  Vostizza  and  better  sorts,  sales  have  been 
fair  at  former  rates.      Medium  are  without  alteration.     Ordinary  in 
steady  demand.     Valencia  raisins  are  lower  for  every  description,  ex- 
cept the  finest,  which  show  a  further  upward  tendency.     Common  are 
easy,  at  293  to  30s,   and  a  few  tender,  28s.     Arrivals  of  this  sort  large. 
Figs  lower  for  all  common.     Sultana  raisins  firmer. 
Engush  Wool. — Hardly  anything  doing ;  prices  very  irregular. 
CoLONLiL  Wool. — Market  without  change. 
Flax. — Market  quiet. 

Hemp. — Market  quieter,  and  rather  lower  prices  accepted  for  forward 
delivery. 

Silk. — The  market  continues  quiet ;  no  change  since  the  8th  instant. 
Political  rumours  stop  everything. 

Tobacco. — The  American  market  has  been  generally  quiet  but  firm 
during  the  week.  Holders  are  still  disinclined  to  make  any  concessions 
on  current  rates.  The  balance  of  the  parcel  of  Manilla  leaf  ex  Her 
Majesty,  was  sold  to-day  at  a  considerable  advance  in  previous  price. 

Leather  and  Hides. — There  has  been  no  change  in  the  leather  mar- 
ket dm-ing  the  past  week.  The  demand  has  been  of  about  an  average 
extent,  at  former  prices.  At  Leadenhall,  on  Tuesday,  tho  supply  of 
fresh  goods  was  again  small ;  good  light  English  butts,  English  bellies, 
prime  light  shaved  hides,  and  English  horse  hides  were  the  articles 
most  in  request. 

Metals. — The  week  has  been  very  quiet  in  all  branches  of  metala. 
Copper  is  extremely  dull  of  sale,  and  English  is,  it  anything,  a  shade  less 
firm  in  price.  Iron  continues  to  be  inactive.  Tin  has  not  been  altogether 
neglected,  and  prices  are  a  little  firmer  for  Straits.  Lead  is  rather 
weaker.  Spelter  firm,  and  steady  in  demand.  Tin  plates  are  quiet. 
Tallow. — Official  market  letter  issued  this  evening : — 

s   c 

Town  tallow 47    3 

Fat  by  ditto  2    3i 

Yellow  Russia  46    9 

Melton  stuff  35    6 

Rongh  ditto  19    0 

Greaves «„... ,«.,.„....,. 20    0 

Good  drejfs q    q 


METROPOLITAN  CATTLE  MARKET. 
Monday,  Oct.  14. — The  total  imports  of  foreign  stock  into  London 
last  week  amounted  to  12,556  head.     In  the  corresponding   week  last 
year,   we  received  12,243;  in  1865,  21,090,  in   1864,17,089;  in  1863, 
14,181 ;  in  1862,  8,909  ;  in  1861,  9,501 ;  and  in  1860,  12,558  head. 

There  was  a  full  average  supply  of  foreign  stock  on  offer  here  to-day, 
in  moderately  good  condition.  Sales  progressed  heavily,  at  depressed 
currencies.  The  arrivals  of  beasts  fresh  up  from  our  own  grazing  dis- 
tricts were  rather  on  the  increase ;  and  the  quality  of  most  breeds  was 
good.  The  attendance  of  butchers  was  rather  limited ;  hence  the  de- 
mand was  in  a  sluggish  state,  at,  compared  with  Monday  last,  a  decline 
in  the  quotations  of  2d  per  8  lbs.  Tho  highest  figure  was  4s  lOd  per 
8  lbs.  We  were  tolerably  well  but  not  to  say  heavily,  supplied  with 
sheep.  The  trade  was  heavy,  and  prices  further  declined  2d  per  8  lbs. 
The  best  Downs  and  half-breds  changed  hands,  at  43  8d  per  8  lbs.  The 
general  quality  of  the  supply  was  tolerably  prime.     Calves,  the  show  of 

which  was  moderate,  moved  off  slowly,  at  about  previous  rates viz., 

from  4s  2d  to  5s  2d  per  8  lbs.  Prime  small  pigs  sold  steadily,  at  full 
quotations.  Large  hogs,  however,  were  very  dull.  Prices  ranged  from 
3s  4d  4s  2d  per  8  lbs. 

Supplies  os  Sale. 

Oct  1.5,  1866.  Oct.  14,  1867. 

Beasts 6,160     6,890 

Sheep  20,560    22,050 

Calves 97    7g 

Pigs 760    565 

Thursday,  Oct.  17. — The  number  of  beasts  were  much  smaller  than  on 
Thursday  last,  yet  far  exceeded  tho  demand.  The  prices  on  the 
average  were  lower.  There  were  about  the  same  number  of  sheep  as  last 
week ;  only  a  very  few  found  purchasers,  and  those  at  lower  rates. 
Calves  also  were  lower.  Beasts  at  market,  1,070 ;  sheep  and  lambs, 
i,220 ;  calves,  202  ;  pigs,  220. 


NEWGATE  AND  LEADENHALL, 
Per  8  lbs  by  tho  carcase, 
d        8    d 


Inferior  beef  3    0  to  3    4 

Middling  ditto 3 

Prime  large  ditto  4 

Prime  small  ditto 4 

Veal 3 


6 

0 
2 
10 


3  10 

4  2| 
4    4 
4    C 


Inferior  mutton 

ad  8  d 
3    0  to  3    0 

Middling  ditto    

3    8        4     2 

Prime  ditto 

4    2        4    4 

Small  pork 

Large  pork 

3     8        4    2 

3    2        3    6 

HOP  MARKET. 
Borough,  Friday,  Oct.  18. — There  has  been  a  fair  but  by  no  means 
extensive  demand  for  hops,  principally  for  medium  and  inferior  sorts,  at 
late  rates.  Mid.  and  East  Kent,  9/  lo's  to  12/ ;  Weald  of  Kents,  7/153  to 
9/;  Sussex,  7/ 10s  to  9/;  Famhams,  9/ 10s  to  12/;  Bavarians,  7/  to 
9/  93 ;  Belgians,  5/  12s  to  6/  lOs ;  Yearlings,  7/  to  9/  per  cwt. 


POTATO  MARKETS. 
Borough  and  Spitalpields,  Friday,  Oct.  18. — The  supplies  of  potatoes 
on  sale  at  these  markets  have  been  somewhat  extensive,  and  the  trade 
has   ruled  steady,    at  the  annexed  quotations : — Regents,  90s  to  1258  ; 
Flukes,  1033  to  I3O3 ;  Rocks,  80s  to  lOOs  per  ton. 


COAL  MARKET. 
Friday,  Oct.  18. — Tho  arrivals  to-day  wero  principally  steamers  on 
contract.  Tho  few  house  coals  for  sale  realised  last  prices.  Hartley's 
were  6d  lower  : — Wallsond,  Haswell,  22s — South  Hetton,  22s — Fram- 
wellgate,  203  3d — Hetton  Lyons,  198  9d — Pensher  Primrose,  193 Tun- 
stall,  19s  9d — Whamcliffo,  2O3  6d — Hastings'  Hartley,  18s  6d Holy- 
well Main,  IBs  Gd— North  Pelton  Gas,  13s  6d— West  Tanfield,  14s— 
Wjlam  Moor,  188— Brancepeth  Cannel,  I83  6d.  Ships  at  market,  36 ; 
sold,  10    gas  contracts,  &c.,  26 — 36 ;  ships  at  sea,  10. 
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LIVEEPOOL    MARKETS. 


WOOL. 

(FROH  OCE  own  COBKESPOKDEKT.) 

Friday,  Oct.  18.— Our  market  is  unusually  rjuiot,  and  we  scarcely  ex- 
pect any  material  improvement  in  the  demand  before  our  next  public 
nalos  liero,  wliicli  are  announced  to  begin  on  the  2'Jth  inst.,  when  it  is 
expected  about  14,000  bales  East  India  wool  are  to  bo  brought  forward. 


CORN. 

(FROH  OUR  OWN  CORRESrONDENT.) 

Fbidat,  Oct.  18. — Attendance  only  moderate,  and  so  little  done  in 
wheat  that  prices  are  nominal,  buyers  holding  off  for  a  shaip  conces- 
sion, which  lioldors  resist  owing  to  small  stocks.  Other  articles  all  the 
turn  lower,  particularly  maize ;  prime  mixed  sold  at  47s. 


Wakefield,  Friday,  Oct.  18. — Wheat  held  for  2s  more  money,  but 
sales  proceed  slowly.  Barley  Is,  dearer ;  beans  and  oats  the  turn 
doarer. 


Cte    (Sautif. 


Tuesday,  October  15. 
BANKRUPTS. 
J.  Crook,  Foxley  road,  saddler — L.  P.  Cross,   Commercial  road  East, 
grocer — W.  E.  Fitt,  North  Walsham,  jeweller — W.  J.  Howell,  Islington, 
furniture   broker — J.   Jordan,   Lower   Clapton,   builder — F.  J.   Kotze, 
Upper  Norwood,  law  student — V.  Lemborger,  Air  street  and  Vino  street, 
hotel  keeper — W.  Newport,  Edenbridge,   i'ai-mer — J.  North,   Richmond 
street,  brewer — W.  T.  Sumptor,  City  road,  statuary — P.  F.  B.   Torlot, 
Dudley  street,  licensed  victualler — G.  Woosfer,  Billingsgate  market  and 
John    street,    fish    salesman — T.   Atkin,    York,    shopkeeper — J.   Bell, 
Brampton,  butcher— R.  Blanks,  Maldon,  gnnmaker — T.  Brown,  Liver- 
pool, dealer  in  flour — H.  Butler,  Southwell,  plumber — J.  Carter,   Abor- 
tillery,    grocer — C.    B.    Castle,   Liverpool — H.    J.    Catford,    Clevedon, 
watchmaker — S.  JI.  CliiT  and  J.  Roberts,  Leeds,  hackle  manufacturers — 
T.  D.  Cockersole,   Banbury,  bootmaker — J.  Cook,  Jarrow,  drapsr — J. 
Cox,  Ithell's  Mills— G.  Cram,  Tetford,   maohineman — W.  Davies,   Car- 
narvon, potter — W.  Dolphin,  Brompton,  near  Chesterfield,  m.ason — T.  G. 
Entwistle,  Manchester,  booking  clerk — G.  Fish,  Manchester,  mus-ician — 
C.  Fletcher,  Chipping  Wycombe,  chair  polisher — J.  G.  Gardner,  Bristol, 
baker — T.  Gardner,  Lite  of  Bristol — W.  C.  Garstang,  Liverpool,   tallow 
chandler — J.  Goodwin,  late  «f  Bloxwich,  grocer — H.  Hall,  Hampreston, 
baker — R.  Harrison,  late  of  Aylesbury,  innkeeper — D.  Harvey,  Swinton 
common,  near  Rotherham,  beerhouse  keeper — H.  Hendlej-,  Sedley,  boat 
builder — W.   Hesketh,    Manchester,  agent — W.  G.  Houkes,  Radstock, 
enddler — F.  .leffery,  Bristol,  provision  dealer — W.  Knill,  Kingston-upon- 
Hull,    master    mariner — R.   Langston,    Manchester,    yarn    agent-  E. 
M'Allisler,  Whitehaven,  warehouseman — J.  Mills,  Brighton,  grocer — E. 
Noale,   Bleasby,   brewer — J.  Neill,   Manchester,  joiner — J.  F.  Parkes, 
Boreham,  wlieelwright — J.  Pascoe,   Devonport,   licensed  victualler — R. 
T.  Phillips,  Bristol,  beerhouse  keeper — J.  Preece,   Dimley,  journeyman 
tailor — J.  Rice,  Birmingham— J.  W.  Richards.  Newton  Abbot,  baker — 
R.  Senescall,  Spittlegate,  grocer — F.  Shattenlierg,  Kingston-npon-HuIl, 


bootmaker — D.  Smith,  late  of  Westbromwich,  beerseller — S.  S.  Sted-i 
man,  Kinver — J.  Stevens,  jun.,  Frome,  .»ddler — D.  Tai  lor,  Coventry  i 
watch  manufacturer — A.  Ward,  Northallerton,  farmer — T.  Wattij 
Carcol,  shoemaker — W.  Whittern,  Meriden,  grocer — G.  Williams,  Liver- ' 
pool,  bookkeeper — G.  Winterfleld,  Liverpool  and  Everton,  commiwion 
agent — J.  Youens,  Great  Marlow,  basketmaker. 

SCOTCH  SEQUESTRATIONS. 
W.  B.  Brown,  Smeaton,  near  Dalkeith — J.  JI'Laren,  Govsn,  joiner— 
J.  Allan,  Bishopmill,  shoemaker — C.  Duncan,  Dundee,  grocer. 

GAZETTE  OF  LAST  NIGHT. 

BANKRUPTS. 
R.  Huokviile,  Harapstead  green,  shuro  broker — W.  Clark,  Walworth, 
manager — G.   Plummer,    Museum   street,   hair  dresser — T.   Clapham, 
Camberwell,  jeweller — J.  Brackley,   Hackney  road,  carman — J.  Brown- 

john,   Alton,  grocer — W.  Ayling,   Bayswater,  lodginghouse  keeper J. 

>foiTis,  City  roa<l,  bedstead  manufacturer — W.  Collin,  Putney,  timber 
dealer — ."V.   B.   Ford,    Brighton,    watchmaker — W.    Davies,    Islington, 

builder  — -  R.  Cruse,    Tottenham   court   road,  lodginghouse  keeper J. 

Fothergill,  City  road,  coal  agent — C.  Dix,  Commercial  road,  water- 
man— J.  Cunis,   New  Wimbledon,   builder — T.  Gray,  Soho,  assistant 

J.  Rider,  Goswell  road,  timber  bender — W.  R.  Soper,  Southampton, 
boot  manufacturer — J.  C.  Wetton,  Bow,  flour  factor — A.  Rawson, 
Biggleswade,   onion   dealer — A.   Rollings,   Kidderminster,  licensed  vic- 

timller — J.  Adams,   Hereford,   tile   maker — J.  Isaacs,  Brecon,  draper 

R.  David,  Dinas  Colliery,   shopkeeper — E.  Thomas,  Y'strad,  assistant 

R.  Thomas,  Treherbert,  shopkeeper — A.  Phillips,  Ystrad,  shopkeeper 

J.  Hocking,  Penryn,  tailor — W.  Saunders,  Buckland  Newton,  innkeeper 
— R.  Edwards,  Kingsbury   Episcopi,    farmer — J.   Dyson   and  J.  Dyson, 

Huddersfield,    yarn    spinners — D.    LjTich,    Dewsbuiy,    innkeeper T. 

Brown  and  J.  Mawdsley,  Liverpool,  flour  dealers — J.  Best,  jun.,  Sea- 
forth,  joiner — J.  M.  Smith,  Blackpool,  builder — J.  H.  Rowbotham, 
Staleybridgo,  auctioneer — R.  Baxter,  Wallsend,  grocer — J.  Hitchman 
Ventnor,  whitesmith — H.  Butler,  Southwell,  plumber — J.  W.  Edmonds, 

Cheltenham,    market     gardener — J.      Williams,      Salford,      drover 

D.  McGregor,  Salford,  commission  agent  —  H.  D.  Cleal,  Portland, 
bricklayer — T.  Bull,  Crewe,  retailer  of  ale — R.  Timmis,  Wybunbnry, 
farmer  —  F.  Quartly,  victualler  —  B.  C.  Manning,  Horfield,  tobac- 
conist— S.  Turner,  Westbromwich,  miner  —  W.  Wyatt,  Bourton-on-the- 
Hill,  innkeeper — S.  Johnson,  Stoke-upon-Trent,  earthenware  dealer— 
T.  Stark,  Pilton,  grocer — T.  II.  Smith,  Gloucester,  commercial  traveller 
— W.  Massey,  Aberj-stwith,  shoemaker — G.  Lippilt,  Leigh,  grocer — 
G.  S.  Pearce,  Wallingford,  confect'oner — J.  Peascod,  Skelton,  farmer — 
J.  D.  Marshalsay,  Chickevell,  fish  dealer — R.  Jones,  Llandudno,  plas- 
terer— B.  Gregg,  Bowness,  shoemaker — H.  Preston,  Hawk  shead,  quar- 
ryman — W.  Buchanan,  Poulshot,  baker — E.  Jacob,  Newport,  commer- 
cial traveller  —  V.  Lock,  Dangport,  farmer  —  J.  Hunt,  Sherborne, 
accountant  —  T.  Lambert,  Y'ork,  bookseller  —  J.  Webb,  Y^ork,  boot 
.and  shoe  dealer — D.  Baron,  Blackburn,  Lancashire,  teacher  of  music — 
W.  Varlcy,  Jfarsden,  commission  agent— E.  White,  Leeds,  butclier — J. 
Robinson,  Wethorby,  mason — A.  Weniham,  Faversham,  plate  layer — J. 
H.  Hicklin,  Great  Yarmouth,  furniture  broker — H.  F.  Batohelnr,  Great 
Y'armouth,  surgeon — G.  H.  Feltham,  Brompton,  beer  seller — T.  Grant, 
Ashford,  seedsman — R.  Webster,  Lower  Broughton,  salesman — C.  J. 
Foster,  Hoxton,  licensed  victualler — P.  Leach,  Bristol,  beerhouse  keeper.. 

SCOTCH  SEQUESTRATIONS. 

A.  Sim,  Lossiemouth,  merchant — R.  Cooper,   Hamilton,  innkeeper 

W.  Calder,  Falkirk,  draper. 
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StDth-Eastern 
Scutb  Devon 
raS  Vale      .. 

Ulster 

jVale  of  Clwyd 
iWaterlord  and  Limerick 
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COMMERCIAL  TIMES- 

WeeMy  Price  Current. 

g^The  prices  in  the  fcj'.Iowinp  list  P.re 
carpfnlly  revised  every  Friday  afternoon 
by  an  eminent  house  in  each  dcpa.tment. 


LONDON,  Fkidat  Evexiso. 

Ashes— dnty  free                 s  n  s  d 

First  sort  Pot,  U.S.  pcwt    0  0  0  0 

Montreal 32  0  0  0 

First  sort  Pearl,  U.S 0  0      n  0 

Montreal 36  0  0  0 

Cocoa— duty  Id  per  lb 

■VV.  I.— Trinidad.. per  cwt  50  0  90  0 

Grenada  47  0  68  0 

Ouaraquil  50  0  .58  0 

Brazil— Para 65  0    60  0 

Bahia  48  0  52  0 

Coffee— duty  3d  per  lb 
Jamaica,  good  middling  to 

fine percwtSl  0  105  0 

fine  ordinary  to  mid 58  0  80  0 

Mocha,  unjrarbled 70  0  So  0 

licodtofine 90  0  120  0 

Ceslon,  native,  good  ord. 

to  fine  52  0  66  0 

crdin»ry 46  0  51  0 

plantation,    ordinary  to 

fine  ordinary  64  0  70  0 

fine  fine  rrd.  to  raid....  71  0  SI  0 

good  middling  to  fine..  82  0  100  0 

Java.  *e.,  lew  ordinary  ...  36  0  42  0 

ord.  to  good  ord 4S  0  65  0 

fine  ordinary 66  0  74  0 

Madras  and  T<  llichcrry  ...  60  0  98  0 
Malabar  and  Jlysore,  good 

ordinary  68  0  63  0 

fine  ord.  to  fine 64  0  100  0 

StDcminso 4*  0  66  0 

Brazil,  washed,  fine  ord.  to 

lew  niiddlinir 60  0  74  0 

fine  and  fine  fine  orJ 47  0  59  0 

gfiod  ordinary    42  0  46  0 

ordinary  86  0  41  0 

Costa  Rica 62  0  SO  0 

Culia,  PortoRica&Laguira  52  0  82  0 
Drugrs  and  Dyes— duty  free 

Aloe.s,Barliadocs...p  cwt  80  0  220  0 

Ar^'Ol,  Boloirna 0  0  0  0 

Barli,  Pernvi.in,  pale.plb    12  2  0 

Quercitron per  cwt    6  6  9  0 

Camphor,  unrefined 142  6  145  0 

Castol  oil,  good  pale.p  lb    0  7^    0  SJ 

S.iflron 35  0  40  0 

COCMISE.VL 

TeneriflFc  per  lb    3  7  0  0 

Me:tican  3  13  5 

Lac  Dye- Good  to  fine.    13  2  1 
Tdrmeric 

Bengal  per  cwt  21  0  22  0 

Madras 17  0  23  0 

China    0  0  0  0 

Terra  Japosica,  Cutch  34  0  86  0 

Gninbier  17  0  13  0 

DyewoodS— duty  free     £  a  £  a 

Brazilwood  ...per  ton  70  0  S5  0 

Fisric,  Cuba 9  0  10  0 

Jamaica  6  0  7  0 

LoftWocD,  Campeachy...    8  0  8  10 

Jamaica   4  0  0  0 

Red  Saexders  5  12  6  15 

Sapax  Wood 7  0  13  0 

Eggrs- French  ISO    5s  Od    SsOd 

Fruit — Currants,  duty  78  per  cwt 

Patras 24  0  34  0 

Vostizza 29  0  40  0 

Island  24  0  30  0 

Gulf 20  0  SO  0 

I'rovinciul  ...  22  0  38  0 

Titis,  duty  7s  per  cwt 

Turkey   ...rer  cwt  d  p  30  0  70  0 
Plcms,  duty  '7s  per  cwt 

French,  bottled 0  8  0  0 

Gftiman    0  0  0  0 

Raisixs.  duty  78  per  cwt 

Valencia,  new 29  0  45  0 

Muscatel  ..« 50  0  li)0  0 

Smyrna,  red  Ji  Chesme  33  0  40  0 

Sultana 37  0  (.0  0 

Okaxces                            8  d  s  d 
St  Michael,  let  quality, 

large  bo.-i 0  0  0  0 

Do.  2jid  (lUitlily 0  0  0  0 

Valencia  0  0  0  0 

Lisl.'on  &  St  (Jbes,  1  ch    0  0  0  0 

Sicily per  box    0  0  0  0 

Leuoxs 

Messina per  case  20  0  24  0 

Barceloiia  nutf...per  bag  32  6  33  0 

Spanish  nuts p  br    0  0  0  0 

Brazil  sutg ."4  0  37  C 

Coker  nuts per  100  14  6  IS  0 

riax— duty  free                 £  s  £  a 

KigaK    ptrton    0  0  0  0 

—     W  F  1'  K  80  0  0  0 

St  Petersburg,  12-head...  53  0  64  0 

—              a-heao...  44  0  45  0 

Egyptian, govtdicsseil...    0  0  0  0 

—      native  ditto ...    0  0  0  0 

Hemp— duty  free 

St  Itrsbg,  clean,  perton  38  10  89  15 

outshot 35  10  0  0 

hall-c:ean 24  10  0  0 

Riga,  Uliine 41  0  42  0 

Maniiia 40  0  50  0 

East  Indian  Srjnn 15  0  21  0 

Cliina  gras- 0  0  0  0 

Jute  11  10  24  10 

iKiccti'.n , 10  0  10  10 

cuttint'S    6  0  0  6 

Coir— V  am,  good  ^  fine  33  0  60  0 

crd.  to  (air 22  10  33  0 

Jibre 23  0  36  0 

rope   29  0  So  lo 

!vnk 30  C  ill  0 


Hides— 0.1  &  Cow,  pr lb    s    d      «  d 

B,  A.  nnil  M.  Vid.  dry    0    6i    0  8j 

Do&R  Gr.mde,  saltd    0    5      0  0 

Brazil,  <\n-    0    6J    0    6J 

Drys.Vted 0    4i    0  51 

Drysaltcd  Mauritius  ...    0    SJ    0  fi 

Rio,  drv  Rio  Grande  ...06      0  Sj 

West  Coast  hides    0    6      0  7J 

Cape,  s.llted 0    3J    0  5J 

Australian 0    8      0  6J 

New  York 0    SJ    0    3J 

U.ast  India 0    4J    1  0 

KijfS,  Russia 0    8      0    9 

S.  America  Horse.p  hide    5    6    11  6 

InAigO — duty  free 

Bengal per  lb    2    0      9  10 

Oude  2    6      7  0 

Madras „ 17      6  9 

Kuiinh 2    9      7  9 

Manilla 10      4  6 

Leather— per  lb 

Crop  hidcs...30to45  lbs    0  llj    1  8 

do        .',0        65     1    4      18 

English  Butts  16        24     1     IJ     2  0 

do  2^        36     1    6      !  7 

Foreign  Butts  16        25    1    0      1  10 

do  23         60     1     0      2  0 

Calf  Skins 28        35    1  10      2  7 

do  40        60    1    8      2  6 

do  80      100    1    3      1  11 

Dressing  Hides  0  11      13 

Shaved        do      1    OJ    1  4 

Horse  Hides,  English...    0  llj    1  3 

do    Spanish,  per  hMe    6    0    17  6 

Kips,  Petersburg,  pr  lb    1    2      17 

do    East  India 0    7      1  10 

Metals— Copper  pr  ton  £    s      £  s 

Sheating,  bolts,  ic...  80    0    81  0 

Bottoms 85    0      0  0 

Old 6S    0      0  0 

Tougli  cake  77     0    78  0 

Best  select 79    0    80  0 

Irox,  per  ton  £     s      £  8 

Bars,  Ac,  British 6  15      7  0 

Nail  rods  7  10      7  16 

Hoops 8    5      8  15 

Sheets    8  10      9  10 

Pig,  No.  1,  Wales    ...    2  16      3  0 

Bars    6  15      6  0 

Kails  6  15      6  0 

Pig,  No.  1,  Clvde 2  12      2  14 

Sw(di  h ; 10    6    10  10 

Lead,  perton— Eng.pig  19  10    20  0 

sheet  20    6    20  10 

red  h-ad 21    6      0  0 

whitedo 28    0    29  0 

patent  shot   23    0    23  6 

Spanish  pig  19    0     19  6 

Steel,  Sweilish  in  kegs  16  10      0  0 

in  faggots 17  10      0  0 

Spelter, for  perton  ...  21  10      0  0 
Tix 

English  bl  icks,  p  ton  96    0      0  0 

bars  in  barrels 97    0      0  0 

Refined 99    0      0  0 

Bnnra 84    0      0  0 

Stain    90    0    90  19 

Tix  Platf-9,  per  box        8    d     s  d 

Charcoal,  I  C    28    0    29  0 

Coke,        I  C    23    6    24  0 

Oils— Fish  £     s      £  ■ 

Sperm  pertunlll    0      0  0 

Head  matter 0    0      0  0 

South  Sea 38  10      0  0 

Seal,  pale  40    0     42  0 

Cod 39    0      0  0 

East  India 35  10    36  0 

Olive,  Gallipoii 70    0      0  0 

Sicily 68    0      0  0 

Palm perton  4-'    0      0  0 

Cocoa-riut 52    0    67  0 

Rat  csecd,  pale  (foreign)  42  10    43  0 

Lintecd 38  10      0  0 

Do  cakes  (Eng.)p  ton  U  10    11  15 

Fortign 10  10     12  0 

Rape,  do    5     0      6  C 

Petroleun — per  tun 

Cruce  Pennsylvania..  12    0      0  0 

Crude  Canadian  0    0      0  0 

Relincd per  gal    ls6jd    O3  OJ 

Provisions- Duty  free 
Butter— Waterfordpc«tll4s  OdllCs  Cd 

C'arlow  114    0  116  0 

Cori.,  41113,  now  102    0  101  0 

Limerick   0    0      0  0 

Fr.esland  fresh    116    0      0  0 

American  new 0    0      0  0 

Jersey    112    0  124  0 

Bacon,  singed — Waterf.  58    0    6 1  0 

Hamburg  0    0      0  0 

Hams— York    76    0    82  0 

Irish   76    0    82  0 

Laid— Walerford  A  Li- 
merick bladd.-r 74    0      0  0 

Cork  and  Belfa.t  do..    0    0      0  0 

Firkin  and  keg  Irish..    0    0      0  0 

American  A  Canadian    0    0      0  0 

Cask    do  <Jo         0    0      0  0 

P.  rk— Amer.  liCan.  p.b  90    0      0  0 

Beef— Ainer.&  Can.  p.tc  98    0  112  0 

Cheese — Eoam 58     0    62  0 

Gonda 60    0    64  0 

Canter   18    0    22  0 

American 76         80  0 

Rice— duty  free 

Carelina  per  cwt  35    0     46  0 

Bengal,  wiiite 13    6    17  6 

—       cargo U    0     13  0 

Madras  12    6    14  0 

AiTatan,  Kangoon,  Ac.  11    0    13  0 

Java  11    0    2^  0 

Sago— duty  44d  per  cwt 

Pearl per  cwt  16    0    20  0 

Saltpetre- 
Bengal     per  cwt  13    3    19  9 

Bouiijay  anil  Madras  ...  !5    0    18  6 

English,  mined  23    0    23  0 

NiTR.vrE  Of  SonA  11    0    12  6 


Seeds—                            8  d     s  d 

Caraway prcwt  45  0  43  0 

Can.ary per  qr  60  0  70  0 

Clover,red percwt4t  0  66  0 

white   60  0  70  0 

Coriander    20  0  22  0 

Linseed,  foreign,  per  qr  58  0  62  0 

English    60  0  70  0 

BLick  Sea    66  0  0  0 

B.imlmy  70    0  70  6 

Mustard,  br pbushl5  0  16  0 

white    10  0  12  0 

Rape,  per  lastof  10qrs.£31  0  32  0 

Silk— duty  free                     s  d  s  d 

Surdah  perIb2S  C  28  6 

Cos<iml)uzar 17  0  22  0 

Gonat  a  16  0  27  0 

Comercol'y 17  0  26  0 

China,  Tsatleo   23  0  80  6 

Taysaam 18  0  26  0 

Canton 17  0  22  0 

Raws- Whi'C  Novi 42  0  44  0 

Foasf>mbronc  41  0  43  0 

Royals 40  0  41  0 

Mil.an    0  0  0  0 

OilGAXZtNES 

Piedmont,  22-24 45  0  47  0 

Do.        24-28 45  0  47  0 

Milan  .i.  Borgam,18-20  48  0  52  0 

Do.                22-21  45  0  47  0 

Do.                21-23  44  0  46  0 

Do.                28-30  44  0  46  0 

Trams— Milan,  22. 24   ...  4)  0  4-5  0 

Do.           24-28   ...  43  0  45  0 

BRtrriAS- Short  reel 0  0  0  0 

Persian? 16  0  20  0 

Splcea— Peppep.,  duty  free 

Malabar,  &c per  lb    0  3}    0  5 

Eastern   0  3  0  3J 

White  0  4J    1  9 

PlsiEXTO,  duty  free 

mid  and  good  ...per  lb    0  2  0  2J 
ClxxAMos,  duty  free 

Cevlon,  1,  2.  3    16  3  0 

Malabar  &  Tellieherry    14  2  0 
Ca.ssia    Ligxe\,    duty 

free per  cwtll2  0  123  0 

Cloves,  duty  free 
Anib'iyna    and    Ben- 

coolen    per  lb    0  5  10 

Zanzibar  and  B  urhon    0  3i    C  SS 
GlNoER.  duty  free. 

E.  India,  CO'P p  cwt  29  6  27  0 

Do  Cochin  &  Calicut  45  0  120  0 

African    26  0  27  0 

Maox,  duty  free. ..per  lb     1  2  3  9 

NuTMlt^s,  duty  free  p  lb    1  2  4  2 

Spirits— Rum,  duty  IO3  2d  per  gal 
Jamaica,  per  gal.,  bond, 

15  to  2.1  O  P   2  6  2  8 

30  to  35    —     3  2  3  4 

fine  marks  4  0  4  6 

Demerar.*,         proof 2  1  2  3 

L.'ew.ird  Island  —  19  1  10 

Ejst  India           —  16  17 

Foreign                 —  15  1  C 

Brandy,  duty  10s  6d  pjjal 

It    fanSjlS'i5 6  2  G  6 

,,;    ni.     l'SB4 7  0  7  3 

inhhds     l^jjjjg 8  0  10  0 

Geneva,  cmmon 2  0  2  1 

Fine 2  9  3  0 

Corn  spirits,  pfd.ity  paid...  12  10  0  0 

t^pirits  f.o.b.     Exportation    2  2  2  4 

.Malt  Siiirits,  duty  pai'l 12  8  13  8 

Sugar — Per  cwt— Duty  paM 

British  jdantation —  Dutv.  s  d  s  d 

grocery  yellow    ...10/6  33  6  38  6 

refluini; ..."...  S/ 9/7 &10/6  29  ti  34  0 
Fo(ei);n  Muscovado,  low  to 

flneyel.  grocery...l0/6  33  6  37  0 

Iwlogd  iefi...8/,9/7&10/6  29  6  33  6 
Mauritius,  cr\stalised — 

Nos.  16  il  17 11/3  S8  6  41  0 

13^14 10/6  36  6  37  6 

10  il  12 —   83  6  3  i  • 

Syritps,  low  to  gd  yeL  —   32  6  3 1  0 

lwti'flnel)rown.S/A9/7  27  6  32  0 
Bengal, Benares,  low  to  fine 

«hite  IO/6J1U/3  36  0  41  0 

Date,lwtoflMeyl9/7&l«/6  30  6  35  0 
very     low     to     fine 

brown 8/A9/7  25  6  30  0 

Penang,  siiDerior  yellow  to 

too  1  white.. .1U/6&11/3  36  6  40  0 

lwlolinejelloW.9/;AlO/iJ  32  0  35  8 

Iw  to  tine  brown.. .8/A9/7  27  0  31  C 
Madras— 

crystalised  whtell/3A12/  38  0  42  0 

low  to  fine  yellow.  10/d  33  0  37  0 
Native,  low  biownt  jlovv 

yeiU.w  8/Aa/?  27  6  31  0 

Jagg.ry    (•/  26  0  27  B 

Siain  and   Cliina,  low    to 

good  white...lO/6ilV3  36  6  40  0 
low  to  tine  yellow  and 

gley  'jn&lOia  31  6  30  0 

blown    8/iil)/7  27  0  31  0 

Maniiia,  clayed, cummjn  to 

good    9/;  30  0  30  6 

Muscovacu  8/  2i>  G  28  0 

Java  — 

low  to  good  white  ...11/3  33  6  40  6 
low  to  fine  yellow  and 

grey  10/6  33  0  37  6 

Uava..a,  white,  above  No. 

IS 12/41  6  43  0 

floictie,  Nos.  16  il  18.11/3  38  0  41  0 

jelloiv,            12  it  14.10/6  36  0  37  6 

—                 10  Jill.—    3o  6  35  0 

brown              7  k    9.  .9/7  31  0  32  G 

Bahia  et  Maroini,  low  grey 

to  god  white 10/6  32  6  36  6 

low  to  tinj;bruwn...8/&9/7  27  6  33  u 
l*etnuin,Paraiba,AMaceio, 

low  10  good  white.10/6  33  0  86  6 

yellow   9/7&UVG  31  6  3;  0 

low  to  fine  browu..S/Al)/7  2Z  G  31  0 

Beetroot  .„ —       0  0  0  0 


Kepixf.-s— For  consani,.tion  «    d      s    il 

8  to  101b  loives 0    0      9    0 

12  to  14  lb  loaves  44    0      0    6 

Titlers,  22  to  24  lb 42    0      0    0 

Lumps,  45  lb  41    0      0    0 

Wet  cnujhed  3S    0      0    0 

Pieces  30    0    83    0 

Bastard   25    0    29    0 

Treacle 14    0    17    0 

For  export,  free  on  boa.'d 
Turkey  loaves,  1  to  4  lb.    0    0      0    0 

6  lb  loaves   3.5    0      0    0 

10  II)    do     34    0      0    0 

1    'b    do     0    0      0    0 

Titlers,  22  to  28  Ib 32    0      0    0 

Liimp.s,  40  to  45  lb 0    0      0    0 

Crushed    31     0    31    6 

Bastards 0    0      0    0 

Treacle 14    0    17    0 

Dutch,  refined,  f.o.b,  in  Holland 

6  lb  lo<ves  37     0      0    0 

101b    do      .36    0      0    0 

Superfine  crushed 30    6      0    0 

No.  I,  crushed    29    0      0    0 

No.  2 28    0      0    0 

Belgian  lellned,  f.o.b.  at  Antwerp 

8  to  10  lb  lo  ives 0    0      0    0 

Crushed,  1  30    0      0    C 

Tallow— Duty  free 

Town  Tallow percwt    0    0      0    0 

St  Petersburg,  Is;  YC...  45    300 

Tar— Stockholm,  pr  brl...  14  0  0  0 
Archangel  14    6    14    9 

Tea— duty  6d  per  lb 

Congou 0    «      3     2 

Souchong 14       2    6 

King  Yong  and  Oolong    0  10      2    6 

Flowery  Pekoe, 0  10      3    6 

Oiange  Pekoe 0  11^    2    2 

Foo  Chow    12      2    8 

Caper,  Canton    0  10      2    3 

Foo  Chow   12      1  10 

Twankay,  common  0    7      0    0 

fair  to  good.... 0    9      Oil 

fine  to  Hyson  kind    ...    1    0      11 

Hyson,  skin 0    6      0  10 

Hvson oil      3    « 

Young  Hyson 0    7      3    1 

Imperial  0    9      3    0 

Gun[)0wdcr 10      3    8 

Japan  12      15 

Timber  —  Timlier  and 
Hewn  Wood — Daii'zic 
&  Momel  fir — per  load  40    0    75    0 

Riga  fir    60    0    65    0 

Swedish  lir 34    0    40    0 

Canada  red  pine    65    0    95    0 

—  yellowpine,large  GO    0    90    0 

—  —        smill  50    9    55     0 
N.  Braswk. ACan.Bd.pino  80    0    90    0 

Qticbic  oak 100    0  125    0 

Baltic  oak  Gi)    0  120    0 

African  oak    ItO    0  200    0 

Indian  teake  130    0  21')    0 

Wiinscot  logs  13  ft  each  65    0    95    0 

Deals  ami  Sawu  and  Prepared  Wood 
Norivav.Peterdsg stand  £10    0    13    0 

^wedi>h  8    0     10  10 

Russian   10  10    14    0 

Fi.aland    8     0    10    0 

Canada  1st  pine 16  10    20    0 

—  2nd 11  10    13  10 

American  spruce  8    5      9  10 

Dantzic  deck,  each  148  0    283  0 

Staves 

Baltic,  per  mille £120    0  160    0 

Qiebec,  per  standard  do.  75    0    8t'    0 

Tobacco— dy3/plb4.<pct  s  d  s  d 
Maryland,  per  Ib,  bond  0  5  0  9 
Virginia  leaf 07      0  11 

—  stript  0    6      0  11 

Kentucky  leaf  0    4      10 

—  stript    0    6      10 

Negrohead...dy48or4s6d  16  2  6 
Columbian  If.  dy 38 &5pc  0  7.J  2  2 
Havana    1     6      G    0 

—  C'gars,  bd  duty  68    G     0    22    0 
Turpentine— Per  cwt 

Aaier.can  S(jir.ts,wtlicki  28    0    23    6 

French  do   27    6      0    0 

hough 0    0      0    0 

Wool— L'xtjLlsii— Per  pack  of  240  Itis 
Flees  S.  Down  hogs.. .£15    0    16    0 

Uali-bred  liogs  15  10    16    0 

Kent  fleeces   14    0    14  10 

S.  JJwn  ewes  &  wtiu-s  14    0    14  10 

Leicesttr-io 14    0    14  1) 

Sorts— clothuig,  picklcti  13    0    18  10 

Prime   IG  10     17    0 

Choice 15  10    16    0 

Sui,er   14    0    15    0 

Comliing— Wethr  mat  IS    0    13  10 

liiikluck  15  10    IG    0 

Common 14    0    14  I'J 

Hog  matcbing  20    0    20  10 

Picklock  matching...  16    0    17    0 

Super  do     ...  I4    0    15    0 

Colonial—  s    d     o     d 

Australian — Lambs  ...    1    3      1  10 

Scoured,  &c 13       2    6 

Uar.asi.ed  0    7      8  U 

L  eks  anJ  pieces  ...    0    9      16 
Slipe  .and  sKius  It;      t    g 

Port  Philip — Lumi.s...    14       2    4 

Scoured,  tjtc 13      2    6 

Unwashed  0    8      13 

Locks  and  pieces  .,,10      18 

S.  Austi  aliiin— Lumbs    13       1  10 

Sc.  uied,  cSc 14      1  10 

Unwashed  0    6      10 

L;ck8  and  pieces  ...    1    2      16 

V.  D.  Land- Lambs...    16      2    2 

Scoured,  Ac... 14      10 

Unwashed  08      10 

Leeks  and  pieces  ...    12      17 

Cape  G. Hops— P.caoes    0  11      T    9 

Lambs 0  11      19 

Scoured,  &c oil      1    » 

UuwashecL Ob      0    9 
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STATEMENT 
«  Imoortt, Export!.  *ii.<  nom.  Cnn.nmptlon  of  th»  followlne  artlcl..  inth. 
«  TOki  emllm,  Oct.  15,  mi,  •howtag  the  Sloek  on  Oct.  V2,  compared  with  th. 
corHipondIng  period  o(  IMC. 

rORTHE  FOETOFLOIfDON. 
I»-  Ofthoi*  «rtlcle«dutyrree,the  deUvcricn  for  Exportatlonare  Included  under 
thchud  HomeCon«umptlon. 

EAST  AND  WEST  INDIAN  PRODHOE,  4o. 


Imported. 

Exported. 

Home  Consump. 

Stock. 

British 

1886        1867 

1866 

1867 

1866 

X807 

1866 

1867 

tons 

tone 

ten» 

tons 

tons 

tons 

tons 

Wefltlndlfls.. 

12I4!)8 

109680 

2089 

2322 

95012 

87314 

37995 

36711 

Miarltliia  ... 

1S6S7 

7D29 

1062 

443 

16421 

8251 

BengalAPft 
Madraa  ...Jt 

147-2 

1.532 

244 

85 

2189 

4151 

444S 

80:18 

1196 

91 

20 

4162 

7252 

11861 

Total  UP. 

14%9S 

120287 

438C 

2880 
663 

117784 

1069G8 

C2384 

48257 

Blam,«c 

Cuba  A  Han 

12115 

11519 

1720 

4023 

12746 

27217 

30432 

8413 

18898 

2400 

1211 

6211 

17149 

14588 

11.509 

Brazil 

1C8J 

3291 

167 

157 

1228 

2839 

2591 

1714 

P.  Rico,  Ac. 

5842 

5732 

328 

61 

38B« 

61.30 

6760 

4609 

Beetroot. 

6668 

12272 

409 

72 

12059 

11951 

993 

1035 

Total  Frgn 

34723 

50712 

6024 

2064 

27387 

60816 

82240 

49369 

Grand  Toul. 

184418  ;  170999 

9410 

4944 

145171 

1S7788 

11403S 

97616 

MOLASSES. 


Imported. 


Exported.       j  Home  Consump. 


Westlndlaj 
Foreign  . 

Total  ...|      4177 

1IELAD0...I         30 


1866 

1867 

1S66     ! 

1867 

1866 

1867 

tons 

tone 

tone 

tons 

tons 

tone 

3861 

4176 

1262 

859 

2798 

2721 

326 

787 

404 

48 

202 

900 

4963 


907 


3000 


2i) 


Stock. 


1866 

1867 

tons 

tons 

1639 

1195 

624 

333 

2063  I     1628 
20  > 


RUM. 


Imported. 


I     Exported  and     [ 

delivered    to  Vat.  Home  Consump. 


Kils    i     »al«    I    e«U     I     eals    I     urals    |     eal 
WestIndla..'27T9560    2709990    1097370    1408410  ,1345905    1862320 


East  India...   2);2620 
Foreign |  275445 

Vatted 


219780     203085  .  229230 
242550  I  146655      139455 
j  I       Exported . 

1316830  ,1568340    1276020  ,1222020 


7155 
11CU5 


Stock. 


trals       eals 

2228205  1905685 
137-236  77400 
29S160    309780 

381465    660950 


Total  ...14634506   374066C    2723130    2999116    1470735   1663660      304618S  2864016 


COCOA  -Cwta. 


B.F!antatloni    47637  , 
Foreign I     9644  < 


64066 
18635 


Total ...'  67231  1  82690 


10179 
6088 


652J 
10379 


36226 
7420 


40363  I 
6197  I 


9022 
8330 


25423 
13683 


15267  I  16901   43840  I  46560  '     18260  i  39006 


COFFEE— Tons. 

West  India.. 
Ceylos 

1302 
38568 

764 
30163 

502 
18339 

300 
18662 

605 
10266 

412 
9331 

354 
7985 

203 
11247 

East  India... 

4267 

4690 

2105 

1944 

1627 

1861 

2638 

3023 

Mocha   

100 

313 

38 

138 

67 

174 

123 

135 

Brasil 

2911 

6448 

26(1 

3777 

364 

940 

1703 

2846 

Other  Forgn 

3616 

4196 

1607 

1489 

1142 

1699 

1664 

2255 

Total ... 

40764 

46674 

25023 

26300 

14071 

14417 

14367 

19714 

I  tons  I  tons  I  tons  j  tons  I 
RICE  I  247.58  1  11844  \       ...  |   ...   | 


tons 
38312 


tons 
33076 


tons  I 
19763 


tons 

tons 

tons 

tons 

tons 

tons 

tons 

tons 

WhlU 

276 

686 

14 

... 

399 

662 

202 

467 

Black 

3331 

8649 

837 

... 

2116 
pkcs 

4816 
pkes 

3172 
pk?9 

2471 

pWgs 

pigs 

pkgs 

pkgs 

pkes 

HCTMEGS. 

732 

1049 

966 

165i 

2307 

1866 

Do.  Wild.. 

266 

... 

... 

42 

218 

CA».  LIO... 

2818 

6123 

... 

6279 

6404 

2003 

1069 

CINNAMON 

SO  65 

6078 

•  •• 

... 

6:53 

6546 

2857 
bags 

2044 

bags 

bags 

bags 

bags 

basrs 

bags 

Bags 

PIMENTO.. 

10917 

89790 

13DH 

37490 

36967 

36478 

RAW  HATERULS,  DYESTUFFS.  Ac 


•erons     serons     serons  ;  serous  <  seron^  i  serong     serons  i  serons 
COCHNEAL[     1J006       1S824         ...  ...       |     16767        17785  2833  7212 


Chests     chests 
IlAC  DTE.^        3764         3153 


I  tons  tons 
LOGWOOD;  10693  !  9606 
rU8TIC......I       »4»  I      3106 


chests  '  chests  i  chests     chests     chests  i  chests 
...       (       3819         4479  6279  |       3746 


tons 


tons 


tons 

tons 

tons 

tons 

7646 

12603 

6047 

2111 

1338 

1826 

887 

629 

INOIOO. 

Eistladia  .. 

chests 
20322 

chests  , 
18967 

ehesu  |  chesu 
...      1      ... 

chosts 
16230 

chests 
1666* 

chests 
19446 

chests 
12999 

Sp*nlali„.^ 

serons 
8703 

Bsront 
1089'. 

serons  i  serons 

ser«ns 

7699 

serons 
9966 

serons 

2380 

serons 

2716 

SALTPETRE. 

KItraU    ol 
Potass  ... 

tons 
7903 

ton. 

7668 

tons 
•** 

tons 

tona 
8161 

tons 
»«71, 

7824 

tons 

8726 

Httrate   of 
Bods  ...... 

3«44 

1007 

.» 

•M 

3»4« 

«3«9 

1634 

1336 

COTTON. 


bales 


es   I    I 
** 


bales 
Atoetka  ..I  4«  I  373 
Itratll    „....  433  Ul 

K.  riaia,*c.l  3'97»»  1  174643 
Livetpo«.l,aiil  I 

kniCa__,J3»74«»«  l27339tO 

Total  .«.4>3«6130  \TmiU 


bales  ,    bales 


71*864 
,  719864 


bales 

46 

866 

337623 


ba.ea 

347 

613 

149311 


670563    1983S00   1860300 
6706C3   316183S   3000311 


teies        bales 

35 

147  126 

76606  j     86298 

693720  j  7S7000 


6SS73     83-2459 


RAILWAY  CALLS  FOB  OCTOBER. 


Date 
due. 

Great  Eastern  6  percent  pref.  stock  ...  26 
Great  Northern  5  per  ct.  perm.  prtf.  stk.  31 
Great  Northern  and  Western   (Ireland) 

6  per  cent.,  lO;  shares 1 

Groat  Western,  20(,  0  per  cen' 31 


Amount  per  share. 
Already 


£ 
...  60 
...  60 

...     0 
...  17 


paid. 

B 

0 
0 


CaU. 


£ 

10 
20 


e 

..unknown 
..    246,(i00 

6,000 
..unknown 

221,000 


EPITOME    OF    RAILWAY    NEWS 


Traffic  Rkcetpts.— The  traffic  receipts  of  railways  in  the  United 
Kingdom  amounted,  for  the  -week  ending  5th  of  October,  on  13,039 
miles,  to  820,915/,  and  for  the  corresponding  week  of  last  year,  on 
12,740  miles,  to  783,5874  showing  an  increase  of  299  miles  and 
of'  37,328/.  The  gross  receipts  on  the  14  principal  railways 
amounted,  in  the  aggregate,  on  9,390  miles,  to  684,723/,  and  for  the 
corresponding  week  of  1866,  on  9,151  miles,  to  655,794/,  showing  an 
increase  of  239  miles  and  of  28,929i  The  total  receipts  of  the  past 
week  show  an  increase  of  2,616/  as  compared  with  those  of  the  preced- 
ing week,  ending  the  28th  ult. 


RAILWAY  AND  MINING  SHARE  MARKETS. 
LONDON. 

Monday,  Oct.  14. — In  the  share  market  to-day,  the  several  descrip- 
tions of  railway  shares  were  disposed  to  flatness,  especially  British,  of 
which  Bristol  and  Exeter  improved  1 ;  Brighton  and  Great  Eastern 
relapsed  ^  each,  and  Manchester,  ShoiEeld,  and  Lincolnshire  J;  and 
Caledonian  declined  2,  Metropolitan  District  i.  Metropolitan  |,  Great 
Northern  (A  stock),  Chatham,  and  Midland  J  each,  and  North- Western 
and  South-Eastern  J  each.  In  colonial.  Great  Western  of  Canada  were 
i  better,  and  Great  Indian  Peninsula  (stock)  and  Great  Southern  of 
India  (4|  per  cent.)  were  J  and  1  lower  respectively.  In  foreign,  Lom- 
bardo-Venetian  relapsed  ^,  Great  Luxembourg  declined  ^,  and  Illinois 
Central  (shares)  ^ ;  Erie  shares  (paid  up)  farther  improved  2^,  and 
Atlantic  and  Great  Western  (debentures)  -n-ere  steady  at  24  to  26.  In 
British  mines.  West  Seton  advanced  5,  Wheal  Basset  2^,  and  Drakewalls 
i ;  and  Chiverton  receded  1,  Great  Wheal  Vor  j,  .and  East  Caradon  ^. 
In  foreign  mines,  Yudanamutana  improved  ^,  and  Alamillos  and  Linares 
4  each ;  and  Don  Pedro  declined  ^,  and  Chontiiles  ^.  In  miscellaneous. 
General  Credit  and  Oriental  Gas  (paid  up)  imi)roved  ^  eacli,  and  Inter- 
national Land  Credit  and  Hudson's  Bay  receded  J,  and  the  Viceroy  of 
Egypt's  Loan  ^. 

Tuesday,  Oct.  15. — In  the  share  market  to-day,  this  was  the  prepara- 
tion for  the  settlement  in  the  middle  of  the  month,  and  the  transactions 
were  chiefly  for  the  account.  In  British  railways,  the  market  closed 
with  a  further  downward  tendency,  as  well  as  to  a  less  extent  in  foreign 
railways  and  miscellaneous  securities.  Of  the  British  lines.  Metropoli- 
tan recovered  ^ ;  South  Devon  improve<l  1,  and  Great  Northern  ^  ;  and, 
Caledonian  declined  further  1^,  South-Eastern  further  |,  North-Eastem 
(Leeds)  j.  Great  Eastern,  JIauchester,  Sheffield,  and  Lincolnshire,  and 
Midland  a  further  J  each,  Great  Western  ^,  and  Brighton,  Chatham 
and  North-Westorn  a  further  ^  each.  In  colonial  Cape  advanced  1. 
In  foreign,  Ottoman  advanced  ^ ;  and  Antwerp  and  Rotterdam  receded 
^,  Dutch-Pi,henish  (paid  up)  \,  Great  Luxembourg  a  further  J,  Atlantic 
and  Great  Westei-n  (consolidated  bonds)  ^,  and  ditto  (debentures)  1. 
In  mines,  Chiverton  recovered  J ;  and  Port  Phillip  declined  ^,  and 
Chontales  a  further  j. 

Wednesday,  Oct.  16. — In  the  share  market  to-day,  there  was  no 
recovery  of  animation,  and  foreign  and  British  railways  were  again 
rather  weak,  of  the  latter  of  which  Great  Northern  relapsed  i,  and 
ditto  (A  stock)  also  declined  ^,  Great  Western  ^,  Chatham,  South- 
Eastern,  and  Midland  a  further  j  each,  and  ditto  (Birmingham  and 
Derby)  1.  In  colonial,  Madras  (5  per  cent.)  advanced  ^,  and  Melbourne 
and  Hobson's  Bay  and  Great  Western  of  Canada  are  now  quoted  ex 
dividend.  In  foreign,  Lombardo-Yenetian  receded  j.  Great  Luxem- 
bourg a  further  ^,  and  Erie  shares  (paid-up)  j  ;  and  Sambre  and  Meuse 
and  Biihia  are  quoted  es  dividend.  In  mines.  Cape  Copper  declined  J, 
Don  Pedro  J,  and  Chontales  a  further  ^.  In  miscellaneous,  Hudson's 
Bay  advanced  |,  Ocean  Marine  ^,  and  Scottish  Australian  2 ;  Royal 
Mail  Steam  declined  2,  United  Discount  1^,  and  Upper  Assam  Tea  ^ ; 
and  Rio  Gas  and  Credit  Foncier  of  Mauritius  are  now  quoted  ex  div. 

Thdksday,  Oct.  1 7. — In  the  share  market  to-day,  only  a  small  amount 
of  business  was  transacted,  and,  with  the  exception  of  bank  shares, 
which  were  firmer,  the  general  tendency  was  again  downwards,  espe- 
cially in  British  railways,  of  which  Great  Eastern  was  ^  better ;  and 
South  Devon  declined  1,  Great  Western  further  f ;  Brighton,  Lanca- 
shire and  Yorkshire,  and  North  Eastern  (Berwick),  J  each;  South 
Eastern  a  further  i^.  North  Western  and  Metropolitan  \  each,  and 
Midhmd  a  further  ^.  In  colonial,  Madras  (5  per  cent.)  relapsed  J  ;  and 
Great  Southern  of  India  and  Grand  Tnmk  of  Canada  (1st  and  4th 
preference)  receded  1  each ,  ditto  (2d  preference)  1^,  and  ditto  (ori- 
ginal) ^.  In  foreign,  iVntwerp  and  Rotterdam  declined  |,  Northern  of 
France,  Paris  and  Mediterranean,  and  Paris  and  Orleans  1  each,  Lom- 
bardo-Yenetian a  further  J,  Erie  (shares)  further  IJ,  and  ditto  (3rd 
mortgage)  2  ;  and  Atlantic  and  Great  Western  (debentures)  are  finally 
quoted  24  to  26.  In  mines,  Scottish  Australian  improved  J  and  General 
declined  2. 

Friday,  Oct.  18. — The  railway  market  was  rather  firmer,  and  a  rise 
of  ^  per  cent  occurred  in  several  of  the  principal  stocks.  Metropolitan 
was  quoted  123  to  123| ;  Groiit  Western,  46J  to  46j  ;  London  and 
North  Western,  113i  to  1 13J  ;  Midland,  118J  to  118J;  South-Eastern, 
66J  to  66}  ;  Great  Eastern,  32  to  32|;  Great  Northern,  109 J  to  110^  ; 
London,  Chatham,  and  Dover,  18 J  to  18|;  and  Brighton,  53^  to  53J. 
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THK  LATEST  OFFICIAI,  PRICES  ASE  GI?TN. 


No.  of  1 1 

or     1=" 
Stock.  ^ 

Stock 
Stock 
Stock 
8801 
28448 
Stock 
Stock 
14000 
Stodi 
Stock 
titock 
Stock 

Stock 

Stock 
Stock 
Stock 
Stock 
Stx!k 
acock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
4«66S 
Stock 
Stock 
20900 
Stock 
Stock 
Stock 
•(09S7 
Stock 
Stock 
Stock 
Stock 
12000 
Stock 
ISOOO 
Stock 
Stock 
Stock 
Stock 
Stock 
15000 
Stock 


100 
100 
100 
100 
IOC 
100 
100 
100 
100 
100 
100 

00 
100 
100 
100 
100 

20 
100 
100 

50 
100 
100 
100 

25 
100 
100 
100 
100 

25 
100 

le 

100 
100 
100 
100 
100 
20 
100 
23270  10 
Stock  100 
16000  100 


100 
100 
100 
100 
ICO 
100 
100 
100 
10:) 
100 
100 
100 
100 
100 
100 
IOC 
4 
100 
100 

50 
100 
100 
100 
333s 
100 
100 
100 
lOO 

2o 
100 

100 
100 
100 
100 
100 
20 
100 
o 
100 
100 


St»ck 
Stock 
Stock 
Stock 
7680 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
10000 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 

Stock 


ORDINARY  SHARES 

AND  STOCKS. 

Name  of  Company. 


Bristol  and  Exeter 

Caledonian  

Cambrian 

Cork  and  Bandon   

Cornwall  

Dublin  and  Belfast  Junction  ... 
Dundee,  Perth,  .t  Aberdn  June 
East  London,  Scrip  Certificate.., 
Glasgow  and  South-Western  ... 
Great  Eastern,  Ordinal"  Stock- 
Do.  East  Anglian  Stock 

Great  North  of  Scotland   

{Great  Northern  
Do.  A  Stock 
Do.  B  Stock 

Great  Southern  &  Western  (I 
Great  Western— Original 

Do.  Stour  Valley  guar.  Stk  .. 

Do.  South  Wales 

Do.  West  Midland — Oxford.. 

Do.  do.  Newport 

Lancashire  and  Yorkshire 

London,  Brighton  &  South  Co;i8t 
London,  Chatham,  and  Dover.. 

Do  Metropolitan  Ex,  A 

London  and  North-Western 

London  and  South-West.-rn 

Manchcs..  Shef.,  &  Loncolnshire 
Metropolitan 

Do.  Extension 

Metropolitan  District 

Do.  do   

Midland 

Do.  Birmingham  and  Derby  .. 
Midland  Gt.  Western  (Ireland). 
North  British 

Do.  Edinh.,  Perth,  A  Dundee. 
North  Eastern— Berwick 

Do.  G.  N.  E.  Purchase  

Do.  Leeds 

Do.  York  

Do.  Carlisle 

Do. Stockton  and  Darlington, 

Do.  1860  and  1861  

North  London 

Do.  1866    

North  Staffordshire 

North  and  S. -Western  Junction 

Shropsliire  Union. 

South  Devon    

South  Eastern 

Staines,  Wokingham,  &  Wokingl 
Taff  Vale 

Do.  C 

Waterford  and  Kilkenny  .... 
West  Cornwall  


951 
40 


100 
100 
100 
100 

6J 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

50 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


4 

74J 
71 

mi 

32 
5 

16  i 
110 

llfi 

121 
9.5 
46f 


271 
30 

126S 
oSJ 
18J 
12} 

1131 
82t 
48} 

123 

1111 
85 


119 


321 
162J 

"eij 

94J 


lo3 


100 
100 
100 
100 
6j 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
6 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


stock 

Stock 
stock 
Stock 
Stock 
stock 

Stock 
Stock 
Jtock 
Stock 
Stock 
Jt<JCk 
Stock 
Stock 
9uick 
Stock 
Stock 


116 
6i 

G5J 
llOJ 

50i 

46 

enj 

9 
144  i 


Stock  100 
I 


100 

ioo 

100 
100 

100 
100 

100 

100 
100 
100 
100 
100 
IW) 
100 
100 

too 

100 
100 
IVO 


PREFERENCE  SHARES. 
Bristol  and  Exeter 

iCaledoulan  ICi  ii  percent 

Do  Scottish  N.E.,  Aberdn  ord 

I    Do  do  Midland  Stock 

Cork  and  Bandon  5i  per  cent.... 
Dundee,  Perth,  <fc  Aberd.  June. 
Glasgow  &  S.-W.  guar  5.  p  ceni 
Great  Eastern,  E.  C.  Ext  No.  1 

Do.  No.  2 

Do.  6  per  cent  Preference  ... 
Do.  East  Anglican  A,  5  p  cent 
Do.  B,  6  percent  Preference. 
Do.  C,  7  percent  Preference., 
Do.  No.  1,  5  per  cent  stock  ... 
Do.  Eastern  Union  4  p  c  guar. 
Do.  Norfolk  5  per  ct  Ext  1846 
Do.  Great  Eastern  5  p  ct  Pref . 

Great  Northern,  5  percent  

Do.  5  p  c  Kedeem.  atlOpcpm 

Do.  4^  per  cent  do  

Do.  5  pr  ct  do.  at  5  pr  et  pm... 
Gt  South  &  Wst.  (Ireland)  4  p  c 
Gt  West,  (Bks,  &  Hants  Ex)  p  c 
Do.  Preference  4i  per  cent 
Do.  Irredeemable  4  percent... 
Do.  5/  p  c  Kedm.  Preference, 
Do.  Birmingham  guar.  Stock. 
Do.  Birmingham  I'ref.  Stocx.. 
Do.  Chester  gaarantee  Stock.. 
Do.  8  per  cent  Pref.  Stock    ... 

Do.  5  per  cent  do    

Do.  S.  Wales  guar.  4  percent 

Do.  ii  per  cent  

Do,  5  per  cent 

DoW.M.— Oxf.  1st  gua.  Slock 

Do.  2nd  guarantee  Stock 

Do.  Newport  5  per  cent  pref. 

redeemable  at  5  pr  cent  pm 

Do.  perpetual  6  p  c  preferenCL- 

option  till  1866 

Do.  perpetual  6  per  cent,  with 

option  till  1869 

Lancashire  and  Yorkshire,  6 pet 

Do.  6  per  cent  (E.  Lancaaliire 

Do.4i  pc(Blackburiii*iirchase) 

London  and  Blackvvalt,  4^  p  c  St 

l,ondon  and  Brighton,  5percent 

guarantee  Stock  No.  1 

Do.  5  per  cent  do  No.  2... 

Do.  6  per  cent  do ,  ... 

Do.  5  per  cent  do  No.  4  . 

Do.  4J  per  cent  1858 

Do.  4J  per  cent  do  1863. 

Do.  7  D  c«nt.  Preference  Stock 

Do  0  per  et  do.  (VV.  E.  &C.P.) 

Do.  4  ;jer  cent  1859 

London  Chatham  and  Dover... 

Lon.  &  N.-W.,  Cov.  &  Nun.  5  p  c 

Do.  Bedford  and  Cambridge... 

Do.  Shrewsbury  &  Welshpoo. 


84 

"in 


80 
60 


991 
110 


931 
129 


541 


No.  of 

Shares 


Stock. 


Stock 
Stock 
172500 
Stock 
62830 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
60872 
Stock 
Stock 
Stock 
Stock 
58600 
Stock 
Stock 
Stock 
20000 
493: 
14512 
40000 
Stock 
Stock 
Stock 
Stock 


Stock 
2102 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
10160 
Stock 
Stock 
Stock 
Stock 
14000 
Stock 
Stock 


100 

100 

6 

100 

10 

100 

100 

IOO 

100 

100 

100 

100 

100 

100 

100 

25 

100 

100 

100 

100 

20 

100 

100 

100 

10s 

10s 

10 

i;6(i 
100 
100 
100 
100 


Stock  IOC 


Stock 
Stock 
Stock 
Stock 
Stock 

Stock 
16862 

5391 
Stock 
Stock 
22800 
Stock 
Stock 
23935 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 

4450 


Stock 
Stock 
Slock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 


100 
100 
100 
100 
100 
6i 
100 

.50 

50 
100 
100 

25 
100 
100 

10 
100 
100 
100 
100 
100 
100 
100 
100 

10 


100 

100 

6 

100 

5 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

10 

lOJ 

100 

100 

00 

20 

100 

100 

100 

10s 

lOs 

10 

no.i 

100 
100 
100 
100 


Stock  100 
stick  100 


stock 
50000 
60000 
15000 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 


100 
100 
100 
100 
100 
100 
100 
100 

25 
100 
100 
100 
100 

50 
100 
100 
100 
100 
100 
100 
100 
100 
51 
100 

50 

50 
100 
100 

25 
100 
100 
8 
100 
100 
100 
100 
100 
100 
100 

100 

10 


Name  of  Compacy. 


London  &  S.-Western,  7  per  cen 
Manch.,  Shef.,  and  Lincolnshire 

Do.  et 

Do.  3j  per  cent , 

Do.  Redeemable  6  per  cent  .. 
Midland  Cons.  6  per  cent  Stock 

Do.  Con.  Bristol  &  Birm.  6  p  c 

Do.  43  per  cent  pref.  Stock  ... 

Do.  Leices.  «te  Hitch.  4  p  c  Stk 
North  British  

Do.  No.  2,  5  per  cent 

Do.  Edin.,  Perth,  &  Dun.4pc 
N.  E. — Consolidated  pref.  4  pr  ct 

Do.  41  per  cent,  redeemable ... 

Do.  Berwk.,  G.N.E.  4  p  c  pref. 

Do.  York,  Hull  &  Selby  Pure. 

Do.  Stcktn  j£  Darin.,  A  5  p  ct 

Do.  B  6  per  cent 

Do.  C  6  per  cent 

Do.  W.Hartlepool  Harbour&R 

North  Staffordshire 

Scottish  N.  E.  31  pr  ct  pref.  Stck 

Do.  Aberdeen  guar.  6  percent 

Do.  7  per  cent  pref.  Stock 

South  Devon  Annuities  10s 

Do.  Tavistock  Annuities,  10s. 

Do.  Fixed  4i  per  cent 

Sth-East— (Readng  Ann.  Hid) 

Do.  41  per  cent    

Do.  Fixed  41  percent , 

Taff  Vale,  No.  1 

Waterford  and  Kilkenny 


1421 
115 
61 
621 

1281 
129 

95 

88 


93 


lOi 

108 

128 

128 

82 

21 


9f 
9i 


LINES  LEASED 
AT  FIXED  RENTALS. 
Birkenhead  

Do.  41  per  cent,  preference... 

Buckinghamshire   

Chester  and  Holyhead  

Do.  5^  per  cent    

Do.  5  per  cent 

Clydesdale  Junction  

East  Lincolnshire,  gua.  6  pr  cent 

Gloucester  and  Dean  Forest 

Gt  Eastern,  Newm.  »tc.  5  pr  cent 

Do.  E.  U.,  Harwich  4  pc  shares 

Do.  Woodbridge  Ext.4prceHt 
G.  Western,  W.Midland,  Hereford 

Hull  and  Selby    

Lancaster  and  Carlisle 

London  and  Blackwall  

London  and  Chatham  41  prcent 
London  and  Greenwich 

Do.  Preference 

London,  Tilbury,  and  Southend. 
Lowestoft,  guarantee  4  per  cent 

Do.  6  per  cent 

Manchester,  Buxton,  &  Matlock 

Midland  Bradford  

Northern  and  Eastern,  5  pr  cent 

Dp,  6  per  cent 

North-Western  Aperp  pref  5  p  c 
Nctting.&Graiich.  Klvvy.  &,  Cnal. 

Preston  and  Wyre 

Royston,  Hitchin,  and  Slicpreth 
Shrewsbury  and  Hereford.... 

Do.  do    

South  Staffordshire 

South  Yorkshire  and  River  Dmi 

Do  4  per  cent  guaranteed... 

Do  5  per  cent  guaranteed ... 

Vale  of  Neath  

Victoria  Station,  Pimlico 

West  Cornwall 

Wilts  and  Somerset  

Wimbledon  and  Croydon 

DEBENTURE  STOCKS. 

Greut  Eastern 

Great  Northern  , 

GtWstn— W.  Mid.— Oxf.  41  pc 
Lancashire  and  Yorkshire..., 

London,  Brighton  Ac 

London  and  North-Western 

London  and  South- Western 

Midland 

North  British,  E.  P.  and  D.  B,. 

North  Eastern 

Scottish  North-Eastern 


1471 

60 


90 
101 


54 
119 
110 

93 
132 

24 


87J 
109 
2061 

86 

eti 

62 


5 

90 
501 


109 
91 
43 
131i 
1311 
10 


97 
79i 
97 
871 

"in 

77J 


94 

921 

94 


Stock 
Stock 
Stock 
Stock 
Stock  100 
Stock  100 
Stock  100 


100 
100 
20 
201 
10 
100 
100 
100 
100 
100 
100 
20 
100 
100 
100 
100 


stock 
Stock 
Stock 
Stock 
23ST8 
45655 

StOCn 

Stock 


100 
100 
14 
201 
10 
100 
100 
100 
100 
100 
100 
5 
100 
100 
100 
100 
100 
100 
100 
100 
loo 
100 

too 

6 
2 

1 100 

uoo 


BRITISH  POSSESSIONS. 
Atlantic  and  St  Lawrence  .... 
Bombay,  Bar.,  &  C.  India  guar. 

Do.  F.  Shares 

Buffalo  and  Lake  Huron 

Do  Preference 

Buffalo,  Brant.,  <t  Goderich,  ope 
Calcutta  &  Stti.  East,  guar.  6  p  e 
Cape  Town  and  Dock  6  p  c  guar. 
Deintrara,  7  pr.  ct.  pcrpet.  pref 
Eastern  Bengal,  guar.  5  pr  cent 
East  Indian 

Do.  L  Shares  

Do.  5  pr  cent  debentures,  1870 

Do.  5  per  cent,  do.,  1870  ..„. 

Do.  5  per  cent,  do.,  1866-71  .. 

Do.  6  per  cent  do.,  1870-75  .., 
Grand  Trunk  of  Canada  

Do.  Equipment  Mort  Bonds. 

Do.  First  Preference  Bonds... 

Do.  Second  Preference  Bonds 

Do.  Tliird  Preference  tJtock... 

Do.  Fourtli  Pieltrence  Stock.. 
Great  Indian  Penin.  guar.  5 1  :  1 

Do.  do „.__., 

Do.  New   ..».» 

Great  Slh.  of  India  guar.  6  pr  ct 

Do  guaranteed  4^  (tar  esnc 


67 

1028 

141 

n 

H 

691 

'45' 

1001 
1031 
llOJ 
64 
103 
103 
lt'8 
108 

i'i 

841 

48 

381 

31 

20 

I07i 
7i 
Si 

1011 
94 


No.  01 

Shares 

or 
Stock. 

169700 
Stock 
Stock 
60000 
Stock 
Stock 
Stock 

2100C0 
Stock 
Stock 

Stock 
Stock 


12 
Sco 


20J 
100 
100 

10 
100 
100 
100 

106 

100 
20 
100 
100 


60000 
90000 

42600 

37500 

60000 

75000 

25000 

600C00 

100000 

110166 

60000 

62.500 

26596 

10000 

526000 

15000 

47500 

677500 

800000 

60000 

31000 

17000 

100000 

750000 

156250 

134000 

40«0O 

26757 

20000 

800000 


is 


20j 
100 
100 
3 
100 
100 
100 
100 
100 
100 

15 
100 
100 


Great  Western  oi  Canada,Sbarea 

Do.  6  per  cent  Bonds  1873   ... 

Do.  5  j  per  cent.  1877-8 

Indian  Branch  (Limited) 

Madras  guaranteed  5  per  cent... 

Do.  4f  per  cent   

Do.  41  per  cent 

N.Rall.of  Canada.e  pclst  pf  Bds 
Scinde  guaranteed  5  per  cent  ... 

Do.  Delhi  do 

Do.  do  

Do.  Punjaub  do  

Do.  Indus  Steam  Flotilla 


8000 

2900 

1024 

612 

6144 

6000 

6000 

1906 

400C 

486 

12s  OP 

6000 

8908 

6000 

1024 

6000 

896 

9000 

400 

700 

6640 

12800 

6000 

1120 

612 

6138 

496 

920 

6000 

6000 

1024 

8000 

490 

612 

512 

1024 

896 

1000 


85000 
20000 
10000 
15000 
26000 
30000 
10000 
100000 

26000 
26000 
20000 
68000 
15000 
10000 

103815 

100000 
60000 
30000 
1000-J 

100000 
12000 

120000 
llOUO 
43174 
10000 
20000 
80001- 
76001 
45001 


Name  of  Company. 


8» 
811 

1 
3Ii 

'il 

H 

604s 
698 
"1 
66 
4 
144s 
40 
ISOs 
170s 
UOs 
131 
44 
66j 
38j 
63  « 
1 


I5i 

99 

87 

ic3J 

964 

92 

811 
1C4 
1024 

164 
102j 

88 


FOREIGN. 

Antwerp  and  Rotterdam 

Bahia  and  San  Francisco,  Lim., 

guaranteed  7  per  cent    

Belgian  Eastern  Junction 

B.Ayre8,G.Southern.  g  7  p  e  Lim 
Central  Argentine,  guar.  7  pr  ct 
Dutch  Rhenish   

Do. 

Eastern  of  France 

Great  Lnxerabourg 

Do.  Obligations  

Imperial  Mexican,  Limited 
Lemberg-Czernowitzg,g.7p.c.L. 
Namur  <fc  Liege  gua.  14f  per  ann 

Do.  guar.  6  per  cent  Pref. 

Northern  of  France 

N.  Rail,  of  Buenos  Ayres  g.  7  p  c 
Ottoman  (SmjTna  to  Aidin)  .. 
Paris,  Lyons,  A  Mediterranean, 

Paris  and  Orleans  

Recife  <t  San  Francisco  (g.  7  pc) 
Sambre  and  Mouse 

Do.  54  per  cent  Preference 
San  Paulo,  Limited,  guar.  7  p  c 
S.  Austrian  &  Lombardo-Venetn 

Do.  Obligation    .» 

Southern  of  Fiance 

Turin  and  Savona 

West  Flanders 

Do.  54  per  cent.  Preference  ... 
Western  and  N.-W.  of  France. 

BRITISH  MINES. 

Chiverton 

Clifford  Amalgamated 

Devon  Gt  Consols  (Tavistock) . 

East  Bassett  (lllogan)   

East  Caradon  

East  Cam  Brea , 

East  Grcnville 

East  Lovell  ,., 

East  Wheal  Russell  (Tavistock' 
GramblerA8tAubyn(Gwennap: 

Glreat  Laxey,  Limited  

Great  South  Tolgus   

Great  Wheal  Vor  (Helaton) 

Greiiville  

Herod's- Foot    , 

Hingston  Downs 

Margaret  (Uny  Lelaiit) 

Marke  Valley  

NewSeton 

North  Roskear 

North 'Wheal  Crolty  

Prince  of  Wales 

Prosper  llnited  

Providence  (Uny  Lelant) ........ 

South  Caradon  (St  Clcer) 

South  C^ondurrow  

South  Wheal  Frances  (Iliog:m) 

Stray  Park 

Tir  Croft 

West  Bassett  (lllogan) 

West  Caradon  (Liskeard) 

West  Chiverton 

West  Wheal  Seton 

Wheal  Bassett  (lllogan)   

Wheal  Buller  (Redruth) 

Wheal  Mary  Ann  (Meuheniot), 

Wheal  Seton 

Wheal  Trelawney  (Liskeard) ., 

FOREIGN  MINES, 

Alamillos,  Limited 

Australian    , 

Brazilian  Land  anl  Mining  .... 

Cape  Copper , 

Capula  Silver  

ChoBtales  Goid&Silver  Minhig,L 

Copiapo 

Don  Pedro,  N.  del  Rey.... 
Dun  Mountain  Copper  .... 

East  del  Rey 

Fortuna 

General 

Kapunda  

Linares 

Lusitan-'an    

Mariiiulta  ....^ 

M.  Aureos  Bra2.  Gold  Mng.  Co. 
Panulcillo  Copper  Limited... 
Pestareua  Golc.  Limited  .. .... 

Ponlgibaud 

Port  Phdlii;  _ 

Royal  Cobie  Copper,  Limited 

Scottish  Au:straUan 

St  John  del  Rey 

United  Mexican  .« 

Vancouver  Coal .«..,., 

Washoe  Gold  Liuiiteu 

Worthing 

Yozke  Peninsula,  Limited   

Vudanamutanaoi  .S  AiotriUia..  I 


84 
131 

n 
144 
14 

19i 

24 

21 

H 

81 

,** 
14 

94 
If} 
44 

84 

4 
84 
33 
10 

6i 

8S 
16i 
13} 

84 
204 

14 

64 

94 

314 


G 
74 
430 

16 
6 
2« 
24 
84 
14 
31 

174 
4 

17} 
14 

8T 
21 

C4 
60 
4 
3} 
2} 
24 
29 
410 
4 
374 

5 

131 

1 

8 

651 

166 

821 

26 

17 

110 

6 


11 


64 

4' 

2 


1 
2 

14 
1 

11 


24 

I' 
11 

""I'i 

59 

2 

24 
...... 

i 


-ll 


1206 


THE  ECONDMiST. 


[Oct.  19,  18h7. 


■RANK    OF    CALIFORNIA.  — THE 

D    ORIKNTAL   BANK   CORPOIIATION  are  pre- 

Snrea  to  linuo  DnWtn  at  uliflit  nn  the  Pank  of  f.alHo-nlB. 
an  FrniulBco,  the  tcrni«  for  which  may  bo  oscerialneii 
at  thnlr  offlco, 
Thrcadr.pcdle  alroot.  April.  1S87. 


t-NGLISn,    SCOTTISH,  AND 

Li  AtlSTRAMAN  CHARTERED  BAKK.  Capital 
paid  np,  £1500.010.  l,i.-TTKK8  of  CREnlT  en  the 
brancliM  at  Ailil.iiili".  Mclbounic,  anil  Sydney,  arc 
GRANTKl*  00  the  moat  favoiiraDi*  terma.  bhikoc 
tlwAualralian  Colonlca  negotiated  and  aent  for  cnilec- 
tl«n.  rcpositsrecslvcd  at  ratea  and  for  perlodi  which 
may  be  learned  nn  Inquiry  at  the  office. 

l'.cltera  of  credit  may  alHo  bo  obtained  at  the  Na- 
tional Provincial  Bank'of  England,  Blahopsgate  street 
—By  order  o(  the  Court, 

HENRY  MOULES,  Secretary 

T»  Comhlll.  E.C. 


THE   COLONIAL    BANK   OF 

1  AlISTRAI.ASrA. 

Incorporated  by  Act  of  Oouncil  of  Victoria,  IR.'ifi. 
Capital,  £1,000,000;  paid  up,  £437,500 ;  rcservcfmid, 
£87,800. 

Head  ofllce— Melbourne,  Victoria. 
London  olHcc — 10a  New  Broad  street,  E.C. 

BOAKD   OF  DlllECTORR. 

Alexander  Tod,  Efq.  1  Andrew  H.  Knlcht,  Esq. 

MAN'AGicn— Jjimcs  A.  Pouglaa,  Esq. 
This  brarch  Is  now  open  for  the  transaction  of  all 
banking  business  connected  with  the  Australi.an 
Colonies.  Letters  of  credit  granted  or  bills  purchased 
or  sent  for  collection  on  terms  which  may  be  learned  at 
the  office,  10a  New  Eroad  street. 


HRIENTAL      BANK 

\J  CORPORATION. 

Incorporated  by  Royal  Charter,  80th  Aug. .  1 851. 
Paid-up  capital.  £1,600.000;  reserved  fund,  £444.000. 
!  Court  of  Directors, 

CnAiBWAN— Parry  floorge  Gordon,  Esq. 
Dkfutv-Cfairman— Wiliiani  Scott  Binny,  E'^. 
Jnmee  Blyth,  Esq.  |  Alexander  Mackenzie,  Egf] 

Duncan  Jnmes  Kny,  Es*;.    I  Lcstock  Robert  Rcid.  Esq. 
John  Binny  Key,  Esq.  |  Jaracs  Walker.  Esq. 

Charles  J.  1'.  Stan*t,  Esq.,  Chief  Manager. 
Hankkrs. 
The  Rank  of  England. 
TIu;  Union  Bunk  of  Lorn'on. 
The  Conioration  R-rant    DraltB,  and    negotiate  or 
collect  Bills  psyahte    at  Bombay,  Calcutta,  Mndrai', 
Pondicherry,     Ceylon,     Honpkong,    Shanph.ii,    Yoko- 
hama, Singapore,  Maurltiusi,  Melbnume,  and  Sydney, 
on    teimi    wh'ch    may     be     Mcertained    at     their 
office.     They    aleo   iB»i:e    CMrcnlar    Notes     for    the 
use    of  TravpHers   1-y    the    Overland    Route.      They 
undertake    the    apency    of   parties  connected     trith 
India,    the    purchase  and  gale  of  Indian    Securities, 
ihe  safe  custody  of  Indian  Gorernracnt  Paper,  tho  re- 
ceipt of  Intereet,  Dividends,  Pay,  Fenslong,  Ac.,  and 
the  effectinf^ol  RomittaBces  between  the  above-named 
dependencies. 

They  also  receive  DeposUs  of  £100  and  upwards,  re- 
payable at  10  days'  notice,  and  also  for  louger  periods, 
the  terms  for  wliich  may  be  aaccrtaiucd  on  application 
at  their  office. 

Office  h»urf,  lOtoS.  Saturdays,  10  to  3, 
Threadceedie  street,  London,  1SG7. 

PANK  OF  NEW  SOUTH  WALES. 

JJ  Established  1817. 

lacorporated  by  Act  of  the  Colonial  Legislature  in  1850 

and  continued  by  Her  Miijesty  in  Council. 

Capital,  fl.oeo.OCO.    Kescn-o  Fund   i;;i33  .■!33. 

Bkad  Ohick— 8KUNEY,  NEW  SOUTH  WALES. 

The  Board  of  Directors  grant  Letters  of  Credit,  pay- 
able on  demand,  and  Bills  of  Exchange  at  Tliree  and 
Thirty  Days'  sight,  on  the  .undermentioned  Eatablisk- 
mcnts  of  the  Corporatiotu 

BKANCnES. 

tEW  SOLTU  WALES. 

Maltland.  Windsor.  I  Wapra  Wagga. 

Newcastl*.  AdelonK.  -  Wellinnton. 

Albnry.  Giindagal.  ;  {  Camden. 

Bathurst.  Orange..  Grafton. 

Mudgee.  Richmond.  Glen  Inucs. 

Tamworth.  Penrith.  Burrowa. 

Denlllquln.  Goulboum.  Sofala. 

VlCTOniA. 
Biechworth,  Creewlck, 

Arorat  Liiitoii.| 

Maldon.  Echuca.l 

Wangarratta.         Mansfield. 
CblUem  Agency 
Inglewood. 
VliEENSLAND. 

ITouwoomba.         I  Roma. 
Bowel.  Warwick. 

Townsvlllo.  I 

NEW  ZEALAND. 
Christch-urch,       I  Wanganul 
Duiicdln.  Nelson. 

--- ,  Inveicarplll.  |  iloliitika 

And  also  on  the  Conimerctal  Bank  of  Van  Dlemen's 
Land  at  Hobarl  Town  and  Lauuueston. 

The  Directors  also  negotiate  approved  Bills  ol  Ex. 
change,  and  send  thr  m  (or  collection,  drawn  on  any  of 
the  Australian  and  New  Zealand  Colonics. 

The  Koyal  Bank  of  Scotland,  StuckoVa  BaukinK 
Company  the  Manchester  and  Ll^'erpcoWDlstrici  B  lua 
theKortn  and  Bonth  Wales  iB.auk,  Birmingham  Joi'it 
Btuck  oank  (Lln,itccl),and  the  National  Bank  lo  ire- 
!«!id,  arc  authoritcd  to  grimt  Credits  on  this  Bank  at 
the  several  eitLblishmcutslu  Aaat:-aiii  and  Xcw  Z.a- 

-By  rer*;;l't'h'e^rniron";i^^^;™ "" """  ^°'™'- 
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Melbourne. 

Oeelong;. 

Kyneton. 

Castleninine. 

Ballvrat. 

Sandhurst 

Brisbane. 
Ipswich. 
Bockhanipton. 

Auckland., 

WellinRton. 

Ljttelton 


JHE 


COUTH   AUSTRALIAN   BANKING 

O     COMPANir.    Incorporated  bv  Royal  Charter. 

Letters  of  Cre  lit  a'-d  Bills  ist.uue*!  upon  Adelaide  and 
upon  the  principal  towns  in  South  Australia.  Drafts 
nesrotiatcd  and  collected.— Api>ly  at  the  Royal  Bank  of 
Scotland,  National  Bank  of  Ireland,  and  at  the  Com- 
pany's oftices,  14  Old  Broad  street.  London,  E.C. 

V/ILUAM  PURDY,  Manager. 

IMPERIAL  OTTOMAN  BANK 

CONSTANTINOPLE. 

(Capital  £4.0.10,000,  paid-up  £2,02^000) 
Branches  at  Srnynia  Beyrout,  and  Salonlca,  and  Aa-en- 
cics  at  Galntz,  Bacharest,  Larnaca  (Cyprus),  Paris, 
and  London, 
The  London  Agei.cy  receives  money  on  deposit  for 
fixed  periods  at  rates  to  be  agreed  upon.      It  jrranta 
credits  on  Constantinople,  Smyrna,  Beyrout,  S.ilouica, 
Galfttz,  Bucharest,  and  Larnaca;  purchases  or  collects 
bills  drawn  on  those  places,  and  undertakes  the  negotia- 
tion of  all  Turkish  Government  Securities  and  the  col- 
lection of  the  coupons. 

T!ie  Lonuon  Agency  will  aUo  execute  orders  throtiErh 
the  Brinches  of  the  Imperial  Ottoman  Rank  at  Salonlca 
and  Smyrna  for  the  purchase  of  produce,  such  as  Cotton, 
Wool,  Silk,  Madder  roots  Valonea,  Opium,  Gndn,  Ac. 

Terms  may  be  ascertained  on  application  at  the  offlcea 
of  the  London  Agency,  No.  4  Bank  Uuildings,  Lolhbury. 
It.  A.  BRENAN.  Manager. 

PHARTERED    BANK    OF    INDIA, 

\J  AUSTRALIA,  and  CHINA. 

Head  Office — Hatton  court,  Threadneedle  street, 

Lomion. 

Incorporated  by  Koyal  Charter. 

Paid-up  Capital  £800,000 

CODKT  OF  DiUECTOR.S,    1867-8. 

Thomas  Alexander  Mitcliell,  Esq.,  M.P.,  Chairman. 
John  Allan,  Esq.  I  Thomas  Lancaster,  Esq. 

James  Eraser,  Esq.  j  VVilliamMacnaughtan,  Esq. 

John  Jones,  Esq.  |  Joseph  R.  MorrUon,  Eoq. 

London  Bankers. 
The  Bank  of  England.      |  The  City  Bank. 

Braiicbes  and  Agencies. 
Bombay,  |      Rangoon,  I      Hong  Kong, 

Kurrac'hee,         I     Singapore,  Shangluii, 

Calcutta,  [     Batavif),  |     Ilaakow. 

The  CorpOMtion  buy  and  sell,  and  receive  for  collection. 
Bills  of  Exchange  payable  at  the  abovc-nained  places  ; 
issue  Letters  of  Credit;  undertake  the  Purchase  and 
Sale  of  Indian  Goveinuicit  and  other  Securities;  hold 
them  for  safe  cust'jdy  ;  and  receive  interest  or  dividends 
as  thy  become  due. 

Deposits  of  money  are  received  for  not  less  than  12 
months,  bearing  Inttrest  at  five  per  cent  per  annuio, 
and  for  longer  periods  at  a  higher  rate. 

CHARTERED  MERCANTILE  BANK 

\J  of  INDIA,  LONDON,  and  CHINA. 

Incorporated  by  Uoyftl  Charter. 
Paid-up  capital,  £750,000.   Reserve  fund,i;145,902  Us. 

Court  of  Directors. 
George  Garden  Nicol,  Esq.,  Chairman. 
Donald  Larnach,  Esq.  '  "  '"  " 

George  May,  Esq. 
Sir  Frederick  James  Halli 
day,  K.C.B. 

Baskkrs. 

The  Bank  of  England.         |  The    Loudon  Joiut  Stock 
I     Bank. 

BEA.S'cnES  AVD  AGEN-C1E8 

Bombay       I  Colombo         I  I'ciiang  I  Shanghai 

Calcutta  Kandy  Singapore         Hankow 

Madras         |  Galle  |  llougKous    |  Ifokohaina 

The  Bank  negotiates  and  collects  Bills  ana  grams 
Drafts  payable  at  its  brancl-.es  and  agencies,  audi  ssues 
Le'tcrs  ol  Credit  and  Circular  Notas. 

The  Bank  will  uiidcriake  the  agency  of  parties  con- 
nected with  India  and  Cnina,  the  purchaso  au  i  sale  of 
Indian  securities,  the  sale  custjdy  of  same,  aud  the 
icceij.tof  interest,  dividends,  pay,  pensions,  and  other 
moneys. 

The  Bank  receives  money  on  deposit,  on  vrhlch  in- 
terest is  aliov.'ed  according  to  tlie  length  of  time  de- 
posited. 

Particulars  as  to  rates,  Sc,  can  bo  ascertained  on 
appiicatioiL 

«J  Old  Droad  street  London.  B.C. 


THE    AGRA    BANK    (LIMITED). 

X      Established  is  183 j.    Capital,  £1,000.000. 

Head  office— Nicholas  lane,  Lombard  street,  London. 

Bankers. 

Messrs  Glyn,  Mills.  Currie.  and  Co.,  and  Bank 

uf  Euglaiid. 

Braxches  in  Edinburi'li,  Calcutta,  Bombay,  Madr.as 

Kurrachee,  Agra,  L.»bore,  Sliiuighai,  Hong  Kong.     ' 

CuRliE.M  AccuCMS  are  kept  at  the  Head  Ollice  on 
the  terms  customary  with  Louden  bunliers,  and  interest 
allowed  wlieu  the  credit  balance  does  not  fall  below 
£100. 

Deposits  received  for  fixed  periods  on  the  following 
terms,  viz  ;— 
At  o  per  cent,  per  annum,  subject  to  12  months'  notice  of 

withdrawal. 
At  4  per  cent,  per  aimmn,  subject  to  6  months'  \otIce  of 

withdraw  al. 
At  3  per  cent,  per  annum,  subject  to  3  months'  notice  of 

willidrawal. 

ExcEFTloNAi  Rates  for  longer  periods  than  twelve 
months,  particular  of  whicti  may  be  obuiued  on 
aii['licalluu. 

BiLE^  issued  at  the  current  exchange  of  the  day  on 
any  of  1  he  branches  of  the  bank  free  of  extra  cliarge : 
and  approved  bilis  purchased  or  seni  for  collection. 

Sales  asd  PuiCllASLS  eflctted  in  British  and  foreign 
securities,  in  Ea.-t  India  stock  ana  loans,  and  the  sale 
custody  of  tlie  same  undertakcn. 

liiteiesl  drawn,  and  aimj,  navy,  and  civil  pay  and 
pensions  realised. 

Eveiy  ither  decrption  of  banking  business  and 
money  agency,  Bri  Jsu  .mu  .ndiuu,  itansacieJ. 

M.  ijALeuLtt,  Manager. 


J.  Murray  Roberison,  Esq. 
Ellis  .James  Gitman,  Esq. 
D.    T.     Robertson,     Esq., 
Chief  Manager,  ex-o^cio. 


r  ONDON  CHARTERED  BANK   OF 

U  AUSTRALIA. 

(Incorporated  by  Royal  Charter.) 
Paid-up  Capital,  One  Million.     Reserve  fund  £100,000 

This  Bank  conducts  banking  business  of  every  de- 
scription with  the  Australian  Colonics  upon  current 
terma.  Deposits  are  also  received  in  London  at  In- 
terest, for  fixed  periods,  on  terms  which  mav  be  ascer- 
tained on  application  at  theofflce.-By  order  of  the  Coart. 

„„       „„  „  W-  M.  YOUNG,  Secretary. 

Offices.  88  Cannon  street.  E.C. 

COMMERCIAL   BANKING 

\J  CO.MPANY  of  SYDNEY,  NEW  SOUTH  WALES 

Incorporated  by  Act  of  the  Colonial  Legialature,  1818- 

London  Office,  No.  33  CornhllL 

Paid-up  Cipltal,  £400,000. 

Reserve  and  Undivided  Profits,  £117,808. 

London  Board, 

H.  Gilbert  Smith,  Esq.        |  Ja  ties  Arndel  Youl,  Esq 

Nathaniel  Cork,  Esq. 

Letters  of  Credit  and  Bills  of  Excnance  are  drawn 

by  the  London  office  on  Sydney,    and  the  followlrg 

branches  in  New  South  Wales,  viz.,  Albury,  Armidale, 

Bathurst,    Berrima,     Boinbala,    Bourke,     Uurangong, 

Carcoar,  Cooraa,  Dubbo,  Ooulbura,  Uunnedah,  Inverell, 

Kcmpsey,  Kiama,  Maitlaud,  Morpetlt,   Mudgee,  Mus- 

wellbrook,  Narrabri,  Orange,  Pcrainatta,  (jueanbeyan, 

Shoalhuven,  Singieton,  Wollongong,    Weutwortii,  and 

Yass  ;    anii  also  on  Brisbane,  Dalby,  Gayndah,  and 

Maryborough,  in  the    Colony  of  v^ueenslaud. 

Urafts  on  tire  Australian  Colonies  negotiated  and 
collected.  NATI-IANIEL  COKIC,  ilanager. 


1>HE  HONGKONG  AND  SHANGHAI 

X,  BANKING  COKl'OltATION. 

London  offices,  32  JSichjlas  lane,  Lombard  street. 
The  Ordinance  of  Incorportiou  haviug  received  the 
Royal  As  Cut,  u  LONDON  RliGISlEK  of  ttHARES 
ha's  now  been  ESTABLlSlIliL),  und  the  shareholders  in 
the  Conipai.y  desirous  of  huving  their  Stiares  trans- 
ferred from  tlie  Hongkong  Rtgister,  can  do  so  upoa 
applicaii.-n  at  tuis  otlice. 

Certiflcdtcs  for  shares  so  tiansferied  wi'I  be  granted 
in  ex-jhangc  for  tiie  original  certificates,  tl.e  conversion 
bi^i  g  <  U'ectea  from  dulUrs  into  sierling  at  the  raie  of 
48  Gd  per  Uullar. 

The  Ord  n.ince  Deed  of  Settlement  and  London 
Register  of  stiareholuers  can  oe  inspected  by  aliure- 
holUers  at  tliis  office,  ou  application  lo  the  Manager. 

Puri:hasev8  of  shares  can  have  their  transfers 
registered  at  tliis  office,  arid  also  obtu  n  new  share  ctrU- 
jictes  in  lieu  of  ihus'j  surrendered  by  the  trausfert-r. 

Forms  of  transfer  (according  to  the  Ordinance  of  In- 
corporatiun  and  Deed  •  f  Setilemeni}  can  be  obtamcd  on 
applicaiion  at  this  office. 

Dividends  ou  shares  on  the  London  Register  will  be 
paiu  in  Loiidun,  in  sterhng,  at  the  rate  uf  exc:iange  for 
B;nilt  bills  at  sigltt,  by  ili«  mail  leaviug  Hoiigitoug  after 
the  dechiratiun  of  eucu  half-yeai  ly  dividend. 

Tbe  Transfer  Boi>ks  for  Siiarts  on  the  Lond  :i 
Register  wdl  be  Closed  for  l'>  days  previous  to  ttie  ':■>:'■■• 
dtiy  of  June  aud  I'oth  d.iy  of  Dcceiuoer  in  each  year.— 
By  order  uf  the  Cuurt  of  Dircciors, 

W.  IL  VACIIER,  Manager. 


THE.  NATIONAL  BANK  Of  INDIA 

X.  (Limited). 

Lstablishcd  in  Calcutta,  *'ytli  September,  18G3,  uiii';.: 

Indian  Acts  XiX.  of  1867,  and  ViL  of  1860.     Re^  i  - 

tered  in  London,  uiulei  tbe  Coinpaules  Act   uf    l.-^*., 

on  the  '2i\d  March,  I8Gt>. 

Authorised  capital,  i;i,W)O,O0O,  in  80,000  shares  of  £-'  > 

each. 

Subscribed  capital £327,7(!0 

Paid-.ip  cai'ital  4Uy,8iO 

Rvseive  fund  oO,OUO 

Ileau  Offi.e— SO  King  William  stree-,  London,  E.C. 

Branches— ualcut  a  and  Bombay. 

Agkxts  at  MAOii.vs—Mftsrs  Binny  and  Co. 

Agknts  in  Kdixblkgu— Messrs  Daluunoy  and  Cowan. 

VV.6..  12  Hill  street. 

Agents  is  Glasgow — Messrs  Cowper,  Mackenzie,  and 

lunef,  Ib'd  8C  Vincent  street. 

BOAUU   OF   DlRECT<Ji:.S, 


W.  K.  Fnre,  Esq. 
R.  r.  ilarnson.  Esq. 
E.  \V.  Wingrove,  i:.8q. 


John  BoiTadaile,  Esq. 
J.  R.  llo>.-on,  Esq. 
U.  O.  Campbell.  K^q. 
VV.  6.  Fitzwdiiam,  Esq. 

Calcutta  Committee. 
Geor^je  Miller  hlHcker,  Esq. 
Suth  ATRtoon  Apcar,  Esq. 
Manjckjee  Rustoiuj^e,  Esq. 
BiiOvjO  uo^.r^'uchura  uuw. 
Baboo  Heraloit  Seal. 
K,  0.  Sawt/rs,  Esq.,  ex  officio. 
Chikf  Makager— R  O.  Snwers,  Esq. 
Manager  in  London-A.  K.  Hewelt,  r^sq. 
Managku  in  Bombay— j.  Wiiidraui,  Esq. 
London  Bankehs. 
Tne  Bituk  of  EUjjlaud. 
The  National  Pruvuictai  iiunk  uf  England. 
S o LI ciToBs— Messrs  Lawrance,  Plews,  and  Boyer. 
The    National    Bank    of    InJia    (Limited)    receives 
deposits,  and  Hllo»s  intertst  thereou  at  3  t>«r  cent,  per 
aanuiH  if  lixtd  for  three  mutiths,  4  per  cent,  per  annum 
if  lixtd  fur  six  months.  *  per  cent,  ptr  annum  il  lixeU 
for  12  uiontb.><. 

Special  arrangtments  can  be  made  for  large  amount* 
or  longer  periods. 

The  Bank  also  grants  diafis,  negotiates  and  collect • 
bills  payable  m  Calcutin,  Bombay,  and  Madras,  effects 
titu  purch  se  vr  sale  cf  Indiau  or  other  securities,  aud 
undertjiki's  the  8«fe  CjStudy  of  the  sauie,  receives 
intmest,  [.ay,  pensions,  and  cuujuctsttllseueral  baukinj 
bu^iiiiess  coiitit,cied  w.th  India. 

A.  r.  HEWETT,  Manager. 
SO  King  William  streoi,  iL.C 


Oct.  19, 1867.] 


THE  ECONOMIST. 


1207 


THE   BANK   OF  BRITISH  NORTH 

1  AMERICA— Incorporated  by  Hoyal  Cliarter; 
I'aid-up  Caplal,  One  Million  Sterllna — GRANTS 
yETTERS  of  CREDIT  on  its  Bronchos  in  Canada, 
Vova  Scotia,  and  New  Brunswick:  on  its  Branch  in 
Victoria,  Vanronvor's  Island  :  and  its  Agents  in  New 

!  York  a'ld  San  I'rancisco,  payable  on  presentation,  free 

1  of  charjre. 

i  Also  purchases  or  forwards  for  collccMon  Bills  on 
America  and  Coupons  for  dividends  on  American  Stocks, 
.;nd  undertakes  the  purchase  and  sale  of  stock  an"!  other 
money  business  in  the  liritish  provinces  and  the  United 
.States. — By  order  of  the  Court, 

C.  M'NAB,  Secretary. 
124  Bishopsgate  street,  Within.  E.C. 

COLONIAL  INVEST.MENTS  AT  7  PER  CENT.  AND 
,  rPWARUS. 

iTHR     CEYLON     CO:\IPANY 

I  X  {Li'T,ite<l)  are  prcpand  to  cfiect  investments  on 
iriortgafije  In  Ceylon  and  Mauritius,  at  the  rate  of  7  per 
.'cnt.  with  their  guaraTitce,  and  at  highor  rates,  accoril- 
;ng  to  circumstanjes,  without  such  guarantee. 

i  rJlKKCTORS. 

:  Lawford  Acland.  Esq.,  Chairman. 


Duncan  James  Kay,  Esq. 
Sinfihen  P.   Kennard,  Ksq. 
P.     F.    Robertson,     Esq., 
M.P. 


Major-Gen.  He;iry  Pelham 

liurn. 
Harry  Geo'ge  Gordon, Esq. 
George  Ireland,  Esq.  | 

Makagkk— C.  J.  Braine,  Esq. 
AppHcationB  for  particulars  to  be  made  at  the  office 
of   the  Company,    Palnierston    buildiugs,  Old    Broad 
btrect,  London.— By  order, 

R.  A.  CAMERON,  Secretary. 

1  HE     TH  UST    AND     LOAN 

X  COMPANY  of  UPPER   CASAUA. 

Inctiri'oru^d  by  Koval  Charter. 

ESTABLI.SHEl)  ISil. 

Capital  jCl.O'iO.OOO. 

Paid  up,  £250.000.    Uncalled,  £750,000. 

Reserve  fund,  £CC.811. 

DiKKUTOllS. 

The  Rifrhi  Hon.  Edward  Plcydell  Bouverie,  M.P,, 

Preside  I  it. 

William  Chapmai],  E«q.,  Deputy  Chairman. 

Jamt;*  Hutchinson,  Esq.     I  Wiiiiamli.  Thomson,  Eiiq, 

Charlca  .Morrison, Esq.         |  T.  M.  W'eguelin,  t;fct,.,il.P 

HA^■KKK^— MesBihOlyn,  Mil:*.  Currie.  and  Co. 

Tills  Company  is  now  !8.-*uing  debentures   for  three 

years  and  upwards,  betiing  5  pe,  cent  interest,  payable 

at  Mossri)  Clyn,   filills,  Currie,  and  Co.,  oh  lat  January 

and  lat  July.    Any  iiifunnali(,n  required  c^n  be  olj- 

lained  on  appiicaiicn  to  t\  FEAKON,  iCiecretary, 

66  MunriiaLi  siretii,  London. 


c 


^OJU'TOIR 


D'ESCUMPTK 

Pa  Ills. 


Dli 


Incciporiitod  by  National  d-crecs  of  7th  and  Sth  of 

Mar,.!),  l.';4y,  and  by  iuiperial  decrees  of  2Uth  of  July, 

le64,  i:nd  aisL  of  December,  iHiti. 

Kecugnised  by  the  lnieinatiou.il  Couvention  of 

aolh  April,  iii^'2. 

francs.  £ 

Subscribed  Capital  8b,iijOU0O    ...    3,200,000 

francs.  £ 

Capital  paid  up  ...  6u,  Oti,000  ...  2,400,000 

i)j          Mar.  1&,  isytS    Iv,  oo,oijO  ...  4uo,0'>o 

Do            toept.  15,  iHob    lO.OUU.OOt)  ...  4UO,u00 

francs.  £ 

Reserved  Fund 20,000,000    ...       800,000 

Head  Office— 14  Hue  Bergere,  Paris. 

Agencies  at— 

London,  Calcutta,  Bo;ubay,  Shiughai,  Hong  Kong, 

Suigun  ;,Cochni-Chiiiu;,  Bourbou  (.Ueuuiynj. 

E0^DUS    liAMiKlSS. 

The  Ln:on  Br.nk.  of  London. 
LosDON  Agency— 13  Leadtuiiad  strtet,  E.G. 

MASAGliU  — G.   I'letbCl.. 

Suu-AlAhAGtR— Ttieod.  DromcL 

The  London  Agency  gi-ants  Drafts  and  Letters  of 
Credit,  i'.na  |piircbiLacd  ur  ':oUects  Bills  pa}  able  ut  Iho 
abuve-namcd  places. 

The  A^ene>  will  tonduct  banking  business  of  every 
du'.criptiou  with  thi  i^ontincni,  nuui,  Chinj,  Jcc,  fiic, 
Ac.  ui'Un  leniiS  to  be  asceruined  ai  tiie  i.».iii.e. 

UCuNOMlfeT,     FKOM     1845   TO 

yi  1865  iLicluBive.  lor  Sale.  A  few  numbers  deficient 
— A.  '/>.,  IS  Exettr  street,  ritrand. 

C  C  0  xN  0  M 1 S  J"  —EIGHT    HALF- 

Cj  YHARLV  VoUniies  for  lSi7,  H,  y,  and  GO,  to  be 
Sold— six.  numbCiS  ueh^icnt.— A  Z.,  Is  Exeter  streei:. 
Strand. 


PHEAFEK       BRUSSELS 

V       CMif  E11NG8,  RUGS,  AND  DAM.ASKS. 

There  is  a  jicueral  iall  in  neur^y  tverything  in  our 
Furnishing i-tocK  ;  the  foUouing  are  a  few  instai  c£*(, 
and  the  reduc  ioa  in  the  better  cUsses  of  goods  is  in 
priiportiun  :— 

s    d  8    d 

Bnis  els  at.  3  IX    that  were  -Ilia  yard. 
_       — ayi        —       le- 
ad 3d 
earth  Rugs  f.t    U  11    that  were    4  H  each. 
_           —    5lL          —  73    — 
_          —89         —  9»   — 
„           —  1-1     U          —          18     0    — . 

8    d  8    d 

Worsted  Damasks  at  2    ih  that  were  3    3a  yard. 
—  —3     3  —  3     9      — 

A  Large  lot  at  28  tiid  a  yard. 

CHARLES  MKKivIN'G  and  CO., 

BrooliO  liuuae,  141  mid  1-^2  lluiborn  hill, 
Corner  oi  iJruoit,©  struct,  near  i';u\'iivur.s  inn. 


mi.KI.AND  ISLANDS  COMPANY. 

J.  — Notice  is  h' rcby  given,  that  the  Directors  are 
prepared  to  icsue  Debentures,  not  exceeding  £10,000  in 
all,  to  uioet  other  debentures  falling  due,  in  amcuTits 
from  £10C  upwards,  with  half-yearly  coupons  for  the 
interest  attached,  payable  at  Messrs  Glyn  and  Co  ,  the 
Company's  bankeis,  for  three,  five,  or  seven  years, 
bearing  interest  at  Five  per  cent  per  annum,  on  the 
Recurityof  the  Company's  uncalled  capital,  its  freehold 
tt  rriti-iry,  sheep,  cattle,  stares,  vessels,  and  plant,  at  the 
Falkland  Islands.— P'urther  information  can  be  obtained 
at  the  ollicjs  of  the  Company,  No.  39a  Gracechurch 
street. — By  order  of  the  B'^ard, 

FREDERICK  COLEMAN,  Secretary. 
London,  Octobers.  1867. 

BY  ROYAL  COMMAND. 

METALLIC  PEN  MAKER  TO  THE  QUEEN. 

JOSEPH    ~G I L  L  0  T  T 

tl  respectfully  directs  the  attention  of  the  Commer- 
cial Public,  and  of  all  who  use  Steel  Pens,  to  the  incom- 
parable excellence  of  his  productiins,  which,  for  quality 
0  i  material,  eas-y  action,  and  great  durability,  will 
ensure  universal  preference.  They  can  be  obtained 
retail  of  every  dealer  in  the  world;  wholesale  at  the 
Works,  Graham  street,  Birmingham;  91  John  street, 
N?w  York;  and  37  Gracechurch  street.  London. 

IRON    CISTERNS. 
F,  BRABY  and  CO., 

Having  laid  down  extensive  and  irrproved  machinery 

in  their  new  range  of    buililisigs,    IDA    WHARF, 

DEPTFORD,  are  now  prepired  to  supply 

Wrought  Iron  Tanks,  Galvau}sed  or  Painted, 

Of  superior  quality,  at  reduced  prices,  and  at  very  short 

notice. 

All  orf'ers  should  be  addre.isod  to 

F.  BRABY  and  CO.  (Limited), 

Fitzroy  Works,  Euston  road,  London, 
Or  through  Colonial  Merch  ints. 


BRYANT    AND    MAY'S 

PATENT 
SAFETY    MATCHES 

LIGHT  ONLY  ON  THE  BOX. 

SOLD  EVERYWHERE. 
USE  ONLY  THE 

GLENFIELD 

STARCH. 


IT    J.  AND  1).  NICOLL,  TAILORS 

11  •     to  the  Queen,  Rovjil  Family,  and  the  Courts  ol 

Europe. 

T  „„  i„„      (I'^i  11«-  lis,  120  Regent  street:  and 
London—  -^.,._,  y„r„h.,| 

Manchestiri — 10  Mos  ey  street. 

Liverpool-  oO  Bold  itrecL 

Measrtt  NlCOLL'S  Current  List  of  Prices. 
I'Oli  GENTLEMEN. 

£  s    d£s    d  £  s  d 

Evening  Drtss  Conts 2  12     C  3    3    0  3  13   C 

^urto^.  l-'rock  Coats  3    3    03  13    ti4    40 

Trousers    1    1    01    8    0115  0 

FOR  YOUNO  GENTLEMEN. 

£   a    di:8    d£sd 

Highland  Costume 2    20550880 

KnioKorbocker  Uros 110220830 

Sailors'  Dress  1     6    01  15    02    20 

Jacket,  Vest,  &  Trousers' Suits   2    2    02  12    63    30 

Overcoats,  Trousers,  tkc.,  are  chai'ged  in  proportion 
to  size. 

FOR  LADIES. 

£   s    i  £    a    d£sd 

Ridini?  HaWts 330440t;t)0 

Pantalon  de  Ch.aase   1    1    0  111    6  2    2  0 

Travelling  Dress,  Jacket,  and 

Shirt  2  12    63    3    04    40 

New  licsittcred  Cloak 2    6    62  12    62  17  6 

Waterpioof'lwced  Cloaks  ...    1    1    0 
SPECIALITIES  fiir  the  Autuinn.-For      Gcntlem-  n.— 

In  Overcoats  of  nulled  and  tieb'e  Devon  and  Meilon 

Watercroot  Clothy. 
SPECIALITIES  for  the  Autumn.— For     Gentlemen.— 

la  Morning  and   Evening  auits  for  Full  Dress  and 

other  puipo^es. 
Sl'ECIALirlE6  for  the  Autumn. — For     G'  ntlemen. — 

In  Overcoats  for  the  Promenade  or  Demi  Drtss,  of 

light,  warm,  tine,  soft  cloths,  heed  thioiighout  with 

silk,  quilted  ou  swan's  down. 
SPECIALITIES  for  the  Autuinn.-In  Suits  for  Bovs. 
Sl'EClAl.lTlES  f„r  the  Autumn. -In  Dress   Kniciier- 

Irjcker  Salts  for  Boys. 
SPECIALITIES  for  the  Autumn.— In    Sailors'    Dress 

for  Uuvs. 
SPECIALITIES  for  the  Autumn.— In    Overcoats     for 

Boys. 

For  Ladies.      SPECIALITIES  in  Serge  and  Clotli 
Costunjes,  Jackets,  Coats,  Cloaks,  <fce. 

Superior  Dress  for  Immediate  use,  or  made  to  measure 
at  a  few  hour*'  notice. 

II.  J  and  D.  NICOLL,  Merchaat  Clothiers 


TO       BROKERS.— 

X  'VVarehousfman,  Messenger,  or  Porler.  Situation 
wanted  by  a  respectable  middle  aged  man.  Strongly 
recommended. — A.  B.,  18  Exeter  street,  ."trand. 

fHUBB'S    PATENT    SAFES— 

\J      the  most  secure  ng'ainst  Fire  and  Thieves. 

CHUBB'S  PATENT  DETECTOR  LOCKS  of  all 
sizes,  and  for  every  purpose— Street-door  Latches  with 
small  and  neat  Keys— Cash,  Deed,  Paper,  and  Writing 
Boxes,  al  fitted  with  the  Detector  Locks— Iron  Doors 
tor  Strong  Rooms. 

Illustrated  Price  List,  pratis.  and  post  free. 

CHUBB  A  SON,  57  St  Paul's  churohyani,  Lon;lon  ; 
28  Lord  street,  Liverpool;  68  Cross  street  Manchester, 
and  Wolvenamnton. 


A  M  B  E  K  r     BROTHERS, 

I  'WALSALL. 

MAStTFACTtniEiis  OF  Gas  Tdbes  and  Fittisgs. 
LAP  WELDRn  ROTLER  TUBES. 


P 0  U  N  T  R  Y     AND     TOWN 

yj  Residences,  Landed  Estates,  Investments,  Hunting 
Seats,  Fishing  and  Shooting  Quarters  Manors,  «o.— 
FEAL'S  REGISTER  of  the  above,  published  on  the 
first  of  each  month,  forwarded  per  post,  or  mav  be  had 
on  application  at  his  Offices.  209  Piccadilly,  W.  Par- 
ticulars for  insertion  should  be  forwarded  not  later  than 
the  28th  of  each  month. 


PRIZE    MEDAL    AWAPDED. 

ALLEN 'S      PATENT 

A    PORTMANTEAUS  and  TRAVl  LLINQ   BAGS 

with  squareopeniags. 

LADIES'  WARDROBE  TRUNKS,  DRESSING 
BAGS,  with  silver  littmgs, 

DESPATCH  BOXES,  WRITING  and  DRESSING 
CASES,  and  500  other  articles  for  nome  or  continental 
travelling.    Illustrated  catalogues  by  post  free. 

Also,  Allen's  Barrack  Furniture  Cata  iguo  ©f  Portable 
Bedsteads,  Drawers,  Easy  Chairs,  W  shhand-stands 
Canteens,  Ac.,  by  post  free. 

J.  W.  ALLBN,  MaHuractureraiiaPatentee.37  Weit 
Strand  London.  W.C. 

nEANE'S  TWO-HOLE  BLACK  PENS 

JL/  which  are  unequalled  for  their  durabilitv  and  easy 
action,  are  adopted  by  the  gentlemeu  of  ti;e  Stock  Ex- 
change, and  the  principle  biiokcrs,  merchants,  and  public 
compiuiies  of  ihe  city  of  London,  besides  several  of  Her 
Majesty's  judg-es,  the  mo  t  ennn;?nt  counsel,  and  the 
reverend  the  clergy.  Their  cheapness  and  popularity  has 
induced  many  unprincipled  people  to  put  forth  irait  tions 
of  the  genuine  ariiclc-.  which  are  equally  useless  to  the 
purchaser,  and  disgraceful  to  the  vendor.'  Thepuulicare 
therefore  cautioned,  and  respe  tfully  requested  not  to 
purchase  any  as  DEANES  GENUINE  TWO-HOLB 
BLACK  PENS,  unl^-ss  ea,h  pen  is  stamped. 

"  G.  and  J.  Deane,  London  bridg*?," 
f»nd  the  box,  which  contains  exactlv  twelve  dozen,  has 
thereon  a  varioiislv  coloured  lable,  inscribed, 
"G.  and  J.  DEAN t'S  Two-Hole  B;a?k  Pens,  4G  King 
W'lliam  slr»et.  (^ndon  bridge." 

ADOPIED  LAKGELY  B  i*  HKK  MAJESTY'S 
GOVERN  aMENP. 

pHEAP,   LIGHT,    AND  DURABLE 

\J  ROOFING. 

CRO^GON'S  PATENT  ASPHALTE  ROOFIN'G 
FiiLT  has  been  extensively  used  and  pronounced  effi- 
cient and  particularly  apidicable  for  warm  climates. 

Irt.  It  is  a  non-conductor. 

2nd.  It  is  portable,  being  packrd  in  rolls,  and  not 
liable  to  damHge  in  carriage. 

3rd.  It  effects  a  sav.ng  of  half  the  timber  usually  re- 
quired. 

4th.  It  can  easily  be  applied  by  any  unpractised  person. 

Sth.  From  its  Hglitness,  weighing  only  i-bout  4ii  lbs  to 
the  square  of  100  fret,  the  cost  of  carriage  is  small. 

INODOROUS  FELT,  for  damp  walls  and  for  damp 
floors,  under  carpets  and  floor  cloths;  also  for  li..ing 
iron  houses,  to  equalise  the  temperature. 

Price.  Onk  Penny  pkk  yQUAUE  Foot. 

CROGGONandCO.'SPATENT  FELTED  SHEATH- 
ING lor  Covering  Ships'  Bottoms,  &c  ,  and 

DRY  HAIR  FELT,  for  Covering  Steam  Boilers,  Pipes, 
&c.,  preventing  the  radiation  of  ileal,  and  saving  2b  per 
cent,  of  Fuel. 

Samples,  testimonials,  and  full  instructions  on  appli- 
cation to 

CUOGGON    AND     CO., 


J  63  New  Earl  street,") 
(34_bread  street,        f 


Cannon  street 
London,  E.C, 
And  at  Liverpool  Aid  Glasgow. 


H 


OLLOWAY'S    PILLS    AKE    THE 

most  gentle  yet  the  most  effective  aperients,  and 
therefore  better  calculated  for  a  family  niedicin.>  than 
any  other  drug.  They  always  set  the  stomach  ri;;ht, 
muse  the  liver,  stimulate  the  kid^ieys,  and  thoroughly 
cleanse  the  whole  system.  Ilolloway's  Pills  are  most 
useriU  in  chronic  weakness  of  the  stomach  induced  by 
luxurious  living,  sedentary  h  >bits,  and  other  causes. 
They  have  restored  the  emaciated  to  hea'th  Auv  every 
other  means  had  ffliled.  Wtiile  they  are  pui-ifying  they 
are  strengtlieniiig,  while  regulating  they  are  increasing 
nervous  and  muscu'.ar  power.  These  Pills  do  not  excite 
any  violent  action  of  the  body,  hence  they  are  specially 
suited  to  the  young  and  feeble,  wh  se  constitutions  may 
he  irTctrievahlv  injured  by  ino-e  powerful  mcicines. 


1  UKLEY,    OR    THE    BRIDAL   OF 

IJ  BELMONT— Mr  John  Millard  auU  read  Praed's 
charndng  Poem,  a  Legend  of  the  Rhine,  daily  at  4  and 
t),  at  thePOLVTECHNIC.  The  Reading  will  be  illus- 
trated with  new  and  beautiful  sceneiy,  designed  and 
executed  by  iMr  John  O'Connor;  also  with  lh«  newest 
and  ino>t  striking  Gliost  and  Spectn  scopic  effects  (J.  H. 
Pepper  and  lleJiry  Dircks  joint  inventors).  The  music 
by  Mr  Frewin  and  party,  Ilerr  Schulkenbuch  and  Miss 
Reeves.  The  whole  combining  poetry,  paintniir,  and 
niubic.  Professor  Pepper's  L-Ctures  ou  the  PALAIS 
de  L'EXPOSrnON  uaily  at  U  and  S.  Mhs  Ni.buhr's 
Pianoforte  ri:citiils,  ami  Herr  Schalkenbach's  Harmo- 
niiaa  performances  (inily  at  l.^iO. 

KOYAL  POLVTECHNIC. 
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SOALB 


In  21   Volumes,   4to,   and  Index.     Price  £25  12s,  in  Cloth ;  Half-bound  Russia,   £S2  2s  Gd. 
EDIXBURGH :  A.  and  C.  BLACK.     LONDON :  SIJIPKIN,  JIARSIIALL,  and  CO. 


Jusfc  Published,  price  98, 

THE    ENGLISH    CONSTITUTION. 

(Eeprinted  from  the  FORTNIGHTLY  EEVIEW.) 
By    WALTER    BAGEflOT. 

CHAPMAN    AND    HALL. 


Now  reafly,  in  1  Vol.,  8vo,  price  108, 

MOTES       UPON       THE 

II  REPRESENTATION  of  the  PEOPLE  ACT,  IStiT, 
with  Appendices  concerning  the  Ancient  Rights,  Ac, 
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JHE       VICTORjA       lAIAGAZINE. 

The  **  Victoria  Mi^gazine  "  hos  received  many  proofs 
of  the  great  res^ard  in  which  it  is  held  by  the  sub- 
scribers, advertiser?,  and  the  press",  and  has  obtained 
an  extensive  circulation  in  the  higliest  circles.  In  a 
recent  review,  the  "Spectator"  reniaks:— 

"  The  'Vctoria  Mnga/no'  maintdins  lis  position 
amongst  the  at  rials  of  the  day.  Its  tsles  and  critic  sm 
are  quite  of  average  merit,  and  it  discusses  the  social 
questions  that  aftect  the  status  of  women  with  a  know- 
ledge and  ability  alt  gether  Its  own.  It  is  always 
leaily  to  call  up  fo- judgment  the  ocprc-sor  or  liefamer 
of  tlie  sex,  and  really  does  an  immense  amount  of  good 
in  impressing  on  the  public  mind  iheir  genuine  wants, 
and  in  rcsisting^  the  silly  opposition  that  has  often  at- 
tended the  attempt  to  improve  either  their  mental  or 
physical  condition." 

Since  the  magazine  was  first  published  in  1363,  it 
has  contained  original  articles  on  all  questions  relating 
to  women ;  it  records  each  month  any  practical  effort 
made  for  the  improvement  v{  their  condition  ;  and 
under  tlie  head  of  mi-cellanca,  reprints  articles  on  similar 
subjects,  whether  adveise  or  otherwise  to  the  views  of 
those  who  advocate  reniunerativt:  employment  for 
women,  that  fret'  expression  may  be  givcu  "  to  both 
sides  of  the  question." 

An  original  serial  tale  ruiijp  through  the  monthly 
numbers,  which  also  contain  reviews  of  the  newest 
books  and  music,  theatrical  and  musical  ciiticisms.  and 
articles  up  n  tope-*  of  general  interest. 

Subscribers  receive  their  copies  airect  (postage  free), 
on  payment  of  lis  in  advance,  to 

Emily  Faithfull.  publisher  in  ordinary  lo  Her 
Maje.-ty,  TICTURIA  PRESS,  Princes  street,  Hanover 
square,  W.,  whtre  all  advertisements  and  corarauuica- 
tijns  must  in  future  te  addressed. 

'•The  'Victoria  Magazine'  would  be  worth  perusing 
if  it  wt-s  only  for  the  vtry  t-^uthful  rema-ks  ts  to  the 
mordls  of  society  in  '  Facis  and  Faces,'  by  May,  but  the 
whole  numier  is  very  readable."— Jonx  Btll. 


VERNON     HOUSE, 

I  Souihborongh,  Tonbridge  Wells.  Preparatory 
School  for  the  sons  of  genilenien,  condncteii  bv  Mr  J. 
G.  l.ambtttn  Young.  The  terms  are  moderate  and 
inclusive,  and  the  number  of  pupils  is  limited.— Refei- 
ences,  &c.,  on  application. 


FDUCATION  ON  HALF  TEltMS— 

Aj  The  sons  of  Professional  Gentlemen  cau  be 
received  (in  i.r..erto  increase  the  a  vertlscr'a  connec- 
tion) into  a  schoui  of  hijh  standing  in  Kent,  wh.re  the 
sons  of  gentlemen  only  are  received,  on  halt  tne  usual 
terms.  Xhi.()uaner,  or  half  terra,  conimeuics  on  iltti 
October.— The  bighcit  references  afiforded  on  applica- 
tion to  "  Ueta,  "  Vernon  House,  Southburough,  Ton- 
bridge  Wills. 


L^DUCATiON      IN      GERM  AN  Y.- 

Ij  ANULO-GER.MaN  ESTAIiLlSlIV.ENr,  Bonn- 
on-thc-Uhine,fo«ndcd  in  1347.— UerrTHO.MASprci  ares 
Young  Oenilemen  for  the  Army,  Navy,  Civil  ^er.-ico, 
and  lUrc.intile  pursuits.  German  and"  French  only  aie 
spuiitn  in  the  establtshment,  where  the  i'ujiils  enjoy  all 
the  lomfurts  of  an  lOnglish  hunie.  The  highest  r«. 
ferenrcs  given.— For  particidars,  applv  to  the  Director, 
IHEOiJOKE  TH0.MA8.  BaumschuleAil^e,  Bonn. 
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A        iVlILITARY       OFFICER       IS 

i\.  anxious  to  Recommend  a  School  where  his  own 
sons  are  receiving  a  tirst-class  Education  on  moderate 
terms. — Address  D.  S.  J.,  15  Ladbroke  Villas,  Kenalng-- 
ton  park.  Lonrfon 


MOULE'S      PATENT     EARTH 

ITx  CLOSETS  on  view  and  in  operation  at  the  Office 
of  Moule's  Patent  Earth  Closet  Company  (Limited),  29 
Bedford  htreet,  Covent  garden. — T.  M.Evans  Manager. 
Messrs  Girdlest  me,  31  Unke  street,  Westminster, 
EnL'ineers. 
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ESSRS    DRUCE    AND    CO/S   IS 

the  largest  general  FL'RXISHIXG  ESTA- 
BLISHMENT in  ihe  world,  covering  an  area  of  43,000 
feet,  or  upwards  of  an  acre  in  extent,  and  it  is  not  onlv 
tlie  largest,  but  n'so  the  cheapest.  Every  article  is 
marked  in  plain  figures,  and  a  warranty  is  given.— 
Messrs  Druce  and  Ct>.,  58,  63,  and  G9  Baker  street,  and 
3,  4,  and  o  King  street,  Portman  square.  A  servant's 
bei  room  well  and  completely  furnished  lor  848,  includ- 
insr  crockery.  Catalog  .es  free.  Advantageous  arrange- 
ments mad"  for  'icl'verv  of  croods  in  the  country-. 


SUPERIOR      BEDDING, 

U  Bedsteads,  &c,— 'ihe  largest  stock  of  BED- 
STEADS, in  iron,  brass,  and  fancy  woods,  ani  the 
greate-t  vari.  ty  of  everj'  des^criptionof  Chamber  Furni- 
ture, with  the  prices  marked  in  plain  figures,  is  on  view 
in  the  immense  show  rooms  and  furniture  galleries  of 
Me-srs  DRUCE  and  Co.,  6S,  69,  and  58  Baker  street, 
and  3,  4.  and  5  King  street,  Portman  square.  Cata- 
logues free,  a'ul  advantageous  arrangements  made  for 
the  deliverv  of  troods  in  thfi  country. 


PRICE'S  SOLIDIFIED  GLYCERINE 

1  (Patented). 

Tho  n-west  and  best  Toilet  Soap  wears  well,  gives  a 
rich  and  fragrant  lather,  is  entirely  tree  from  cocoa- 
nut  oil  or  excess  of  alkalis,  and  contains  half  Its 
weight  of  Price's  distilled  glycerine. 

Sold  in  4d  and  6d  tablets. 

PRICE'S  PATENT  CaNDLE  COMPANY  (Limited) 

Belmont  Works,  Rattersea. 


IF    YOU    TRAVEL, 
Visit 

T)USSEY,    SMITH,    AND    CO- 

JD  483  New  Oxford  street,  W.C. 

FOR 

PORTMANTEAUS,  TRUNKS,  AND  BAGS, 

the  excellent  qui  I  ity  and  low  price  oif  whose  manufac- 

tiir'^8  are  wellkn^wn. 
FIELD,  MARINE,  AND  OPERA  GLASSES 
Imported  direct  from  Continenta'  makers  of  high  repute, 

30  per  cent,  below  the  usual  retail  i  rices. 

Catalogues  free  by  post,  fully  priced,  with  nearly  100 

lUnstratinns 


I  IE  BIG'S    EXTRACT    OF    MEAT 

IJ  (Extractum  C.iruis  Li.-big).  —  PARIS  EXHI- 
BITION GOLD  MEDALS.  —  Manufactured  by 
LIElilG'SEXTKACT  OF  MEAT  COMPANY.  Limited, 
*3  Mark  lane,  London.  Only  sort  authorised  to  be  called 
by  the  abnve  names  by  Baron  Liebig,  the  inventor. 
who«e  certificate  is  one\'eryjar.  Superior  and  economictl 
stock  for  beef  tea,  soups,  entrees,  and  sauces.  Ex- 
tremely useful  to  invalids,  persons  of  weak  digestion, 
and  children.  Tsken  with  rice,  arrowroot,  sago,  &c^ 
an-l  agreeable  and  mist  etlicient  substitute  for  Cod 
Liver  Oil.  It  keeps  fur  years  and  in  any  climate.  Sold 
bv  Forlnum,  Mason,  and  Co.;  Barclay  and  Sou;  Crosse 
and  Blackwel! ;  S.  Maw  and  Son ;  Messrs  T.  and  H. 
Smith ;  all  chemists,  Italian  warehouses,  grocers,  aud 
wholesale  bv  tho  'OfTinHuv. 


VAUCE.— LEA  AND   PERKINS' 

U  WORCESTERSHIRE  SAUCE. 

This  delicious  condiment,  pronounced  by  counoisseura 

THB    ONLY    CfOOD   SAOCE, 

s  prepared  solely  by  Lea  and  Perrins*. 
Tho  public  are  i^spectfuUy  cautioned  against  wortlileN 
Imitations,  and  should  see  that  Lea  *nd  Perrins' namfli 
»re  on  wrapper,  labels  bottle,  and  stopper. 

Ask  for  LRA  AND  PERRINS'  SAUCE. 
•^*  Sold  whole*Bl«  and  tor  export  liy  the  Propt'Jtora 
Woicester;    Mtiisi's    Crosse   and    Blackwell;    M-essrs 
Har:Uy  and  Sons,  London;  Ac,  Ac.  and  b^  Grocers 
ar.(t  Oilmen  universally. 
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ADELPHI  BANK,  LIMITED. 

Annexed   is   the   report  for   the   lialf-year  endlne:  Jane  oO, 
1867  :_  -y  h  . 

The  directors  beg  to  report  that,  after  meeting  all  crdinary 
expenditure,  providing  for  asecrtained  losses,  and  allowing  rebate 
on  bills  not  due,  they  have  a  balance  of  profit  on  the  past  half- 
year  amount'ng  to  5,280/  78  7d.  A  dividend  has  been  declared 
at  the  rate  of  sevcn-and-a-half  per  cent,  per  annum  for  the  six 
months  ending  30th  ultimo,  which  leaves  1,382/  Os  7d  to  be  car- 
ried forward  to  the  present  half-year.  The  increase  in  the 
general  business  of  the  bank  (including  several  new  and  profit- 
able accounts)  has  been  very  satisfactory,  and  the  operations  of 
the  half-year  have  been  marked  by  an  all  but  entire  freedom 
from  loss.  The  low  rates  of  interest  current  during  tlic  past 
lialf-year  have,  of  course,  afl'ected  the  gross  earnings  of  the  bank, 
and  the  probability  of  even  lower  than  present  rates  ruling  for 
some  time  to  conie,  combined  with  a  sense  of  the  importance  of 
carrying  forward  a  good  balance  to  the  new  half-year,  has  led 
the  flirectors  to  the  unanimous  conclusion  that,  until  public  con- 
tidcnce  is  so  far  restored  as  to  cause  a  revival  in  the  general 
trade  of  the  country,  they  best  protect  the  permanent  interests 
of  the  bank  by  reducing  the  dividends  and  keeping  their  re- 
sources in  hand  to  a  proportionate  extent. 
\  .ST.^TEMICNT  of  ACCOUNTS,  from  noccmber  31, 1SC6,  to  Juno  30, 1867. 

Si.l..cribed  capilal  £280,220    0    0 

.  Capilal  raid  up  on— J,21«  shares  .at  £10  each 42  930    0    0 

»,718shau'Siit  7!c.ach el,0?G    0    0 

JK^Horvcfund  ^^-^^    »    0 

I  AuiounldiK.  hyl.ank  on  cuirent. -111(1  oliier  accounts,  inciudiiigintorcBt 

[           '  n  undue  bills  held  bv  the  bank '>3'-,  2G8  C  2 

i  Ar.iount  of  divkle.Kl  now  due,  and  dividends  unpaid'."."."'.'.!;'.;;;!!'.!;!!;!!  "'4210  8  1 

Balance  of  piolit  carried  loiwaid  10  ourtent  half  year 1.882  0  7 

'  394,81c  14  10 


Cn.                                                              As.sETS.  £         5     (1 

Bills  discounted,  balances  owing  by  customers,  and  other  securities...  346, S76  17    6 

Banic  premises,  ifec.,  tfec ,.,., 22,30i)     3  11 

Cash  on  hand 25,633  13    8 

394,816  14  10 

DB.                                                       PliOFIT  ANll  I^OSS.  £          j     ,| 

General  expenses,  including  salaries,  stationery,  directors'  remunera- 
tion, allowance  for  bad  and  doubtful  debts,  income  tax,  &c.  &c....  4,823  12    0 

Interest  on  deposits,  &c.,  including  rebate  on  undue  bills 3!204    9    6 

Dividend  n.w  duo ,„,  31898    7    0 

Balance  carried  forward 1,382    0    7 

13,303    9     1 

Cn.  £        s    d 

Ba'ance  brought  from  previous  half-year 402  H  10 

Profits 12,905  14    3 


13,308    9    1 


AGRA  BANK,  LIMITED. 

The  following  report  dated  August  31,  has  been  issued  to  the 
proprietors : — 

The  directors  have  considered  that  it  will  be  satisfactory  to  the 
shareholders  that  they  should  at  this  time  afiford  some  informa- 
tion in  respect  to  the  position  of  the  bank,  and  also  of  the  pro- 
gress made  in  the  realisation  of  the  old  assets.  "With  reference 
to  the  bank  itself,  they  are  happy  to  state  that  the  success  which 
has  attended  upon  the  business  since  its  re-opening  both  in  Lon- 
don and  at  the  branches,  has  been  in  all  respects  most  gratifying. 
They  are  likewise  able  to  add  that  the  results  of  its  operations 
during  that  jjeriod  has  been  such  as  would  admit  of  the  pay- 
ment of  a  dividend  to  the  A  shareholders  who,  in  accordance  with 
the  terms  of  the  resuscitation,  are  alone  at  present  entitled  to 
participate  in  any  immediate  distribution  of  profits.  Under 
these  circumstances  it  might  be  warranted  that  they  should, 
according  to  old  practice  and  as  they  hope  to  do  hereafter, 
declare  a  half-year's  interim  dividend,  but  after  mature  delibera- 
tion— considering  the  fact  that  the  Indian  branches  re-opened 
for  business  in  the  beginning  of  March,  so  that  up  to  June  30 
they  had  only  been  in  practical  working  about  four  month's — 
considering  likewise  that  subsequent  to  the  re -opening,  both  at 
home  and  abroad,  some  time  was  necessarily  taken  up  in  re- 
organising and  developing  the  business  after  its  temporary  sus- 
pension— the  directors  have  come  to  the  conclusion  that  it  will 
not  be  expected  that  they  should,  on  the  present  occasion,  divide 
the  profits  which  have  been  realised  ;  but  they  will  act  more  in 
accordance  with  the  wishes  and  judgment  of  their  proprietary  by 
deferring  a  declaration  of  dividend  until  the  accounts  have  been 
made  up  to  the  end  of  the  year.  "When  that  time  arrives,  they 
have  every  reason  to  anticipate  that  it  will  be  in  their  power  to 
submit  a  statement  of  accounts,  and  to  sanction  a  division  of 
rrofits  which  will  be  encouraging  to  the  shareholders.  The 
instalment  of  the  new,  or  A  capital  of  the  bank,  which 
was  payable  on  the  1.5th  July  last,  has  been  met 
with  great  punctuality,  and  a  considerable  portion  of  the  next 
and  final  instalment,  payable  on  .January  15,  1868,  has 
been  paid  up  in  advance.  The  directors  would  avail  them- 
selves of  this  opportunity  to  state,  with  reference  to  the 
liabilities  and  assets  of  the  late  bank,  that,  in  addition  to  the  lOs 
in  the  pound,  together  with  all  claims  not  exceeding  100/,  which 
had  been  paid  with  interest  when  their  previous  report  was  issued 
in  April,  they  have  been  enabled  to  realise  the  latter  in  ample 
time,  not  only  to  jirovide,  as  they  fall  due,  for  the  payment  of 
the  two  subsequent  instalments  first  maturing  to  creditors  in 
this  country,  but  also  to  anticipate  instalments  in  these  payments. 
In  the  course  of  tlie  month  of  May,  they  were  in  funds  out  of  the 
assets  to  pay  the  promissory  notes  due  on  .luly  15  last,  represen- 
ting Ss  in  the  pound  with  interest ;  and  accordingly,  on  the  31st 
of  that  month  (May),  they  announced  that  they  were  pre))ared 
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to  discliarRe  the  same  on  application,  less  the  interest  accruing 
upon  the  notes  to  tlie  date  on  which  they  were  payable.  A  few 
weeks  later,  they  were  able  to  make  provisions,  also  out  of  the 
assets,  for  the  promissory  notes  due  on  October  15,  representing 
28  in  the  pound  with  interest,  and  public  notes  was  at  once  given 
that  those  would  be  discharged  on  the  same  terms  as  the  pre- 
ceding, on  and  after  August  1 .  At  the  Indian  branches  the  pay- 
ment of  the  July  15  instalment  was  likewise  anticipated,  and  a 
similar  course  will  be  adopted  there  in  respect  to  that  of 
October  15.  This  completes  apayment  of  los  in  the  pound,  with 
interest  thereon  at  5  per  cent.  In  addition  to  tliese  financial 
arrancements,  the  directors  liave  to  state  that  they  have  dis- 
charged in  full,  with  interest  at  the  same  rate  as  above,  all  the 
debts  of  tlie  Australian,  China,  and  Paris  branches,  amounting  in 
the  aggregate  to  a  large  sum,  with  the  object  of  economising  the 
heavy  expenditure  unavoidable  in  maintaining  these  establish- 
ments even  for  purposes  of  liciuidation  only.  With  respect  to 
the  promissory  notes  representing  the  remaining  instalment  of 
2s  6d  in  the  pound  each,  due  respectively  in  London  and  India 
on  the  15th  March  and  16th  July,  1868,  it  will  be  gratifying  to 
the  shareholders  to  know  that  already  funds  are  in  hand  from  the 
old  assets  which  will,  to  a  great  extent,  provide  for  the  former  of 
these  payments,  and  the  directors  have  no  doubt  they  will  soon 
be  in  ^  position,  from  the  same  source,  to  anticipate  the  discharge 
of  the  promissory  notes  in  question  in  like  manner  as  they  have 
been  able  to  do  with  the  otners  falling  due  at  a  previous  date. 
"With  regard  "to  the  ultimate  outturn,  and  the  surplus  assets 
which  will  remain  to  the  old  shareholders,  the  directors  cannot 
yet  venture  to  speak  with  precision.  If  the  remaining  assets, 
however,  work  out  as  satisfactorily  as  they  have  reason  to  hope, 
under  good  management,  they  look  to  the  result  confirming 
former  anticipations.  In  issuing  this  report,  the  directors  are 
assured  that  the  facts  above  statea  will  serve  to  afibrd  that 
encouragement  and  to  impart  that  confidence  to  the  shareholders 
in  the  future  well  doing  and  prosperity  of  the  bank  which  they 
themselves  entertain.  It  has  been  a  source  of  great  satisfaction 
to  them  that,  in  the  anxious  duty  which  has  been  committed  to 
their  management,  the  results  so  far  have  fully  eejualled,  and, 
indeed,  exceeded,  even  their  most  sanguine  hopes.  The  support 
accorded  to  the  bank,  alike  in  this  country  and  at  the  India 
branches,  has  gone  on  steadily  and  without  a  check.  They  ap- 
preciate highly  this  continued  proof  of  confidence,  and  it  will  be 
tncir  earnest  endeavour  to  prove  themselves  not  undeserving  of 
it  by  a  rigid  adherence  to  those  sound  principles  of  business 
which  they  enunciated  in  their  last  report. 

ALLIANCE  BANK,  LIMITED. 

At  the  tenth  half-yearly  meeting  of  this  company,  held 
July  19,  the  following  report  and  statement  of  accounts  were 
taken  as  read  : — 

The  directors  have  to  report  that  the  net  profits  of  the  bank 
for  the  last  half-year  Cafter  making  the  necessary  deductions  for 
interest  on  current  and  deposit  accounts,  current  expenses,  bad 
debts,  and  rebate  on  bills  not  yet  due)  amount  to  17,055^  83  4d, 
which,  with  2,750/  ISs  8d,  balance  from  the  previous  half-year, 
makes  a  total  of  19,81'2/  (is  7d  now  to  be  disposed  of.  The 
direct  rs,  therefore,  recommend  that  a  dividend  for  the  last  six 
months  of  7s  6d  per  share,  or  3/  per  cent,  per  annum,  free  of 
i.ieome  tax,  be  now  declared,  which  will  absorb  14,845^  178  6d  ; 
and  that  l.OOOZ  be  written  ofi'  building  and  furniture  accounts  ; 
leaving  3,966/  9s  Id  to  be  carried  forward  to  profit  and  loss  new 
account.  The  serious  depreciation  in  all  kinds  of  general  secu- 
rities, which  has  resulted  from  the  commercial  crisis  of  last  year, 
has  made  it  necessary  to  revise  the  estimated  value  of  the  secu- 
rities Held  against  previous  bad  debts.  Finding  irora  this  that 
the  reserve  of  70,000/  would  be  materially  reduced  by  a  realisa- 
tion of  them  at  present  prices,  the  directors  recommend  that  the 
preliminary  expenses  and  the  balance  of  tlie  building  account 
( Lothbury  premises)  be  first  cnti.ely  written  oiT,  and  the  amount 
then  remaining  be  carried  to  the  credit  of  the  old  bad  debt  ac- 
count, which  they  confidently  believe  will  then  be  fully  covered. 

Dlt.  BALANCE  SHEET— :iOth  June,  1SU7.  £        s    d 

Cnpital  piiiil  up  989,235    0    0 

Ainoum  iluc  to  customers  on  current  iind  deposit 

accounts,  circular  notes,  Jcc £1,241,-^78  12    4 

AcccptJUices,  &c 222,5-il    8    8 

1,464.100    1    0 

llcbate  account  3,535  13    ti 

ProtU  and  loss  balance,  3l8t  December,  1866  £!,ir,ii  18    3 

iJotprolU  for  tlie  J  ast  half-year  17,055    8    4 

19,812    fi     7 

2,477,173  1  1 

Cll.  £  a  d 

Cash  ii  hand,  at  Bank  of  England,  and  at  call 317,503  1  0 

Jnveslinonts  in  ladix  bonds 39,725  0  0 

BilU  of  exchange,  loans  to  customers,  &c 2,060,145  3  8 

BuiUlings,   furniairc.   bank  tittlngs,   &l-.,   in  Lan^loo,  Southwark, 

Liverpool,  Manchester,  and  Uu-kenhcad  59,799  16  5 

2,477,173     1     1 
1>K.  Profit  and  Loss  Accouxt.  £       s    d 

Current    expenses,   incUulinj^    rent,  taxes,    salaries,   statloner>-,    law 

chargcs,  directors'  remuneration,  &c 20,409  15    0 

Rebate  on  bills  discounted,  not  >ct  due  3,535  13    6 

Uividcnil  ftccouat  tor  payment  of  dividend  of  7/6  per 

sb.ireon  39,S89  sliares  £14,845  17    6 

Amount  written  oil  building  and  turuitui-c  accounts 1,000    0    0 

Balance  carried  to  prolit  and  loss  new  account 3,966    9    1 — 19,812    6    7 

40,757  15     1 


Clt.  £        » 

Balance,  3!«t  December,  1866  2,7S«  18 

Gross  profits  for  the  past  half-year  (after  p-iyment  of  10.280/  12» 
interest  on  current  and  other  accounts)  and  making  pruviaiou  for 
bad  and  doubtful  dcots    41.000  16 

4:i,757  1( 

£       1 

Balance  brought  down  3,960    9 

ANGLO-ITALIAN  BANK,  LIMITED. 

An  extraordinary   general  meeting  of  the  shareholders  of  thi 
bank  was  held  on  August  14,  at  the  London  Tavern,  for  the  pur- 
pose of  receiving  the  report  and  authorising  the   directors 
return  to  the  proprietors  part  of  tlie  paid  up  capital  of  the  ban! 
The  report,  which  was  taken  as  read,  was  as  follows : — 

Your  directors  have  the  pleasure  of  sending  herewith  thi 
accounts  of  the  bank,  which  have  been  made  up  to  the  30th  ol 
J  une  last.  After  deducting  2,90!»/,  the  amount  of  the  current  ex- 
penses, 1 ,001/  lOs  6d  for  rebate,  and  the  whole  of  the  unpaid  bills, 
there  remains  a  balance  to  the  credit  of  profit  and  loss  account 
of  10,299/  33  8d,  out  of  which  the  directors  have  determined  to\ 
pay  iJs  a  share,  being  interest  at  the  rate  of  rather  more  thaal 
5  per  cent,  per  annum  on  the  paid  up  capital.  They  also  propose 
to  write  500L  off  the  office  and  furniture  account,  leaving  a> 
balance  of  4,799/  3s  8d  to  bo  carried  forward  to  the  new  profit 
and  loss  account.  The  interest,  free  from  income  tax,  will  bo 
payable  on  and  after  the  19th  of  August.  The  accounts  have 
been  made  up  as  before  at  the  par  of  exchange,  namely,  25.20. 
The  present  premium  on  gold  in  Italy  is  about  !>  per  cent.  The 
directors  regret  that  the  Itilian  Government  has  not  yet  carried 
out  its  expressed  intention  of  putting  an  end  to  the  forced  cur- 
rency. They  hope  that  this  may  be  effected  as  one  result  ot 
the  loan  on  the  ecclesiastical  domains,  but  pending  any  uncer- 
tainty on  this  head,  they  have  thought  it  prudent  to  curtail 
the  operations  of  the  bank  as  much  as  possible.  In  accordance 
with  the  intentions  stated  in  the  last  report,  the  branches  at 
Turin  and  Milan  have  been  closed,  and  the  outstanding  accounts, 
amounting  to  about  50,000/,  have  been  transferred,  some  to 
Florence,  the  remainder  to  Genoa.  The  managers  of  the  other 
branches  also  have  orders  to  restrict  their  business  lor  the  present 
as  much  as  possible,  and  a  sum  of  about  80,000/  has  since  the 
last  report  been  transmitted  to  England.  Under  these  circum- 
stances, the  directors  will,  at  the  general  meeting  to  be  held  on 
August  14,  propose  resolutions  to  enable  them  to  return  to  tlie 
shareholders  any  part  of  the  paid-up  capital  not  exceeding  10/ 
per  share.  If  these  resolutions  are  approved  by  the  share- 
holders, and  confirmed  at  a  subsequent  meeting,  which  will  be 
held  a  fortnight  later  for  that  purpose,  the  directors  will  then  at 
once  return  50,000/,  or  2/  10s  a  share,  and  they  expect  to  make 
a  further  payment  of  the  same  amount  in  the  course  of  the 
autumn.  In  order  to  reduce  as  far  as  possible  the  working  ex- 
penses of  the  bank,  the  directors  have  relinquished  the  sum  al- 
lotted to  them  by  the  articles  of  association,  and  have  in  other 
ways  effected  a  considerable  diminution  in  the  charges  of  the 
bank.  They  hope  also  to  be  able  to  make  still  further  reduc- 
tions. There  has  been  no  change  in  the  board  since  the  last 
report. 

BANK  OF  AUSTEALASIA. 

The  half-yearly  meeting  of  the  shareholders  in  this  banking 
corporation,  was  held  at  the  offices  ot  the  bank,  Threadneedh 
street,  on  August  19,  when  the  following  report  of  the  directors 
was,  at  the  request  of  the  meeting,  taken  as  read  : — 

The  directors  are  happy  to  be  able  to  announce  the  payment 
of  the  same  dividend  and  bonus  as  in  April  last,  out  of  the  pro- 
fits exhibited  in  the  accounts  which  were  submitted  at  the 
annual  meeting  in  March.  The  accounts  from  the  colonies  are 
in  many  respects  satisfactory.  The  season  has  been  one  of  im- 
usual  abundance,  both  in  the  pastoral  and  agricultural  districts. 
Considerable  quantities  of  wheat  have  been  exported  to  this 
country,  and  sold  at  very  remunerative  prices  ;  and  the  large 
increase  in  pastoril  stock  will  go  far  to  make  up  the  delieiency 
which  was  occasioned  by  the  severe  drought  of  previous  years. 
On  the  other  hand,  the  eUeets  of  the  crisis  of  last  vear  on  the 
trade  of  the  colonics,  as  noticed  in  the  rejjort  of  March  last,  can- 
not yet  be  considered  at  au  end.  The  distribution  of  profit  will 
be  at  the  rate  of  12^  per  cent,  per  annum,  namely,  a  dividend  at 
the  rate  of  6  per  cent  per  annum,  and  a  bonus  at  the  rate  of  6i 
per  cent,  per  annum,  being  together  2/  lOs  per  share  for  the 
half-year.  It  wUl  be  payable,  free  of  income  tax,  oa  Tuesday, 
the  15th  October  next. 


BANK  OF  BOLTON. 
The  annual  meeting  of  the  shareholders  of  this  company  was 
held  at  the  bank  on  August  ."0.  The  usual  dividend  of  10  per 
cent,  was  declared,  and  a  bonus  of  lOs  per  share  added  to  the 
paid-up  capital,  making  14/  per  share  paid  up ;  the  result  to 
the  shareholders  being  13/  14s  Id  per  cent,  for  the  year.  A  con- 
siderable balance  was  carried  forward. 


BANK  OF  BEITISH  COLUMBIA. 

The  report  of  this  bank,  read  at  a  meeting  held  1st  inst., 
shows  that,  after  paying  all  charges  and  deducting  rebate  of  m- 
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rest  on  bills  not  due,  the  balance  at  credit  of  profit  and  loss  on 

:!ic  oOth  June  last  amounted  lo  7,5:) U,  of  vvliidi  the  directors 

recommend  the  appropriation  of  5,960/  in  payment  oC  a  dividend 

at  the  rate  of  4  per  cent,  per  annum,   carryin.-   forward    tlie 

dance   of    l,5rU   to    the    current   half-year.      "Kc-ardinL'   the 

•iieral  position  of  the  establishment,  the  directors  remark  as 

.ilows:-"In  conformity  with  the  promise  made,  the  share- 

ioldcrs  will  observe   that  the  expenses  of  the  bank  have  been 

\nj  materially  decreased  durinj;  the  past  half-year.     In  conse- 

quence  of  the  uncertain  condition  of  commercial  affairs  in  the 

1  lilted  States  at  the  end  of  last  year,  the  directors  sent  instruo- 

Lius  to  their  managers  at  the  branches  to  exercise  increased 

lutiou,  and  although  the  result  of  such  restriction  has  been  to 

'^sen  the  amount  of  business  transacted,  and,  therefore,  tempo- 

:  arily  to  diminish  the   profits  of  the  bank,  it  has  at  the  same 

me  prevented  losses,  and  has  placed  the  bank  in  a  very  strong 

luancial  position.     The  directors  have  much  satisfaction  in  re- 

icrring  to  the  improved  prospects  of  the  gold-fields  in  British 

( '(jlumbia,  where  for  the  last  six  months  a  steady  improvement 

IS  taken  place,  and  which,  by  the  latest  accounts  received,  are 

onfirmed." 


>> 


BANK  OF  BRITISH  NOKTH  AMERICA. 
The  following  report  was  read  at  the  thirty-first  yearly  general 
meeting,  June  4,  1867  :— 

The  court  of  directors  have  the  satisfaction  of  submitting  to 
the  proprietors  the  annexed  statement  of  accounts,  and  of  con- 
gratulating them  on  the  continued  prosperity  of  the  bank  therein 
exhibited.  This  will  be  further  seen  by  a  comparison  of  the 
net  profit  of  the  bank  for  the  last  four  years.  Thus,  in  1863,  the 
amount  of  net  profit  was  61,413/  lis  7d  ;  in  1864,  72,569/  16s  3d ; 
in  1805,  77,877/ 6s  Sd  ;  in  1866,  78,802/  5s  4d,  and  this  result 
has  been  obtained  after  making  liberal  provision  for  all  probable 
losses.  The  court  of  directors,  under  these  circumstances,  feel 
warranted  in  making  a  further  increase  in  the  distribution  to  the 
(iroprietors,  and  they  have  accordingly  declared,  in  addition  to 
the  usual  half-yearly  dividend  at  the  rate  of  6  per  cent,  per 
annum,  a  bonus  of  U  per  cent.  This  will  leave  the  sum  of 
o,80L'/  03  -Id  to  be  carried  to  the  rest,  which,  including  that 
addition,  amounted  on  December  31,  1866,  as  per  annexed  state- 
ment, to  1-19,273/  10s  8d,  or,  deducting  the  bonus  now  declared, 
i^ay  15,000/,  to  134,273/  lOs  8d.  Warrants  for  the  amount  of  the 
dividend  and  bonus,  together  4as  per  share,  free  of  income  tax, 
will  be  forwarded  as  usual  on  July  5  next.  The  directors  have 
the  pleasure  to  add,  that  the  accounts  received  from  the  branches 
up  to  this  date  compare  favourably  with  those  of  last  year  at 
the  same  period. 

BAI^ANCE  SHEET— December  3:,  18£6. 

L*!""                                                Liabilities.  £        s  d 

L'lpital  1,000,000    0  0 

Ci'CuUltioil  aOi,7(f(i    0  0 

Ripositi    811,043  13  8 

Bills  payahlc  aiui  other  liiibiliticK 1,^23,0*27    0  4 

Reserve  10  meet  bud  and  ilijubtful  debts 104,9(i3  13  7 

Reserve  for  Christmas  div  dci.d 30.00,1    0  0 

Uluiividid  net  jirolit 149,'i73  lo  S 

3,728,073  la    3 

f^'i.                                                    Assets.  £        s  d 

Sprcic  and  cash  at  bankers'   480,168    6  0 

Hdl<  receivable  aiij  other  securilies 3,217.905  12  3 

Bunk  premise! (JO.OOO    0  0 

3,728,073  18    3 
r*'t.  Profit  and  Loss  Accoc.nt. 

Dividends  declare  I  asr.)Ilo\vs:—At,Midsuinmer,lobC,         £        s    d  £        s    d 

payable  Jnlv,  1866 .^O.nOO    0    0 

At  Curislma?,  1366,  payable  January,  1867 3  >,00O    0    0 

60,000    0    0 

Balance  in  hand,  being  undivided  net  profit  to  December  31,  1866...       149,273  10    8 

209,273  10    8 
Cu.  £        s    d  £        s    d 

Balance  of  undivided  net  profit  lo  December  SO,  1565    140,471    5    4 
From   wirch  detiuct  bonus  of  lus  per  share,  paid 

Julys,  1856 lO.OCO    0    0 

130,471    5    4 

Net  profit  for  the  year   1866.  after  deduction  of  all  current  charges 

and  iuconic  tax,  and  providing  for  bad  and  doubtful  debts  78,802    5    4 

209,273  10    8 


BANK  OF  EGYPT. 

The  following  report  was  presented  to  the  shareholders  at  an 
extraordinary  general  meeting  held  on  July  30,  1867  : — 

The  directors  of  the  Bank  of  Egypt  liave  the  pleasure  to  sub- 
mit to  the  shareholders  the  annexed  balance  sheet  and  profit  and 
loss  statement  for  the  half-year  which  ended  on  the  29th  of  June 
last.  The  net  profits,  after  provicing  for  rebate  on  bills  not  yet 
due,  amount  to  20,145/  Is  8d.  This,  added  to  6,164/  IDs  lOd,  the 
balance  brought  forward  from  the  previous  half-year,  makes  a 
total  of  26,310/  Is  6d  available  for  appropriation.  The  directors 
recommend  that  5,000/  be  carried  to  the  reserve  fund,  which  will 
then  amount  to  50,000/,  and  that  the  usual  dividend  bo  declared 
at  the  rate  of  10  per  cent,  per  annum  for  the  half-year  (12,509/), 
free  of  income  tax,  leaving  a  balance  of  8,810/  1  s  6d  to  be  carried 
forward  to  the  next  account.  The  dividend  will  be  payable  on 
the  6th  of  August. 


,,„  BA;.ANCK  SIIKKT-.IOIW  29,  l»«7. 

f,     ..  ,      . ,                                         LiAiiiLltr ,.,.  ,.              , 

(  auital  paid  up *        •    4 

liescrvo  fund ?.•«.««(    o    n 

Bills  payable 41."0ll    0    0 

<:urront'iiud  other  nre]iiiit»  "!i[."iii"'" M.2H  li    A 

rrolit  mid  lo<s,  iut  below             1***.'*<I  15  10 

" iWlo    I   • 

^  c«-                    ,us«T».  i^iri 

Cash ,  *        ■    il 

Bills  rcceivanle ••— Ki.SSO  U    » 

Oovernmenl  securities  (KCTi)tikn)"";r.V.r.V.r.r.'.:"'." "■"  Vi'^'ilJ  ,1    !I 

Oaicr  securities JIJ.740  IB    i 

47.678    0    4 

A  ""%    • ,           p-""^  ■'^•■> '—  "^nr« 

Amount  earned  to  roscrvo  fund    ..  ,*        *    " 

Dividend  at  the  rale  or  10  per  cent,  per  aiiimuiKirtiU'w'Kyw  Myl  '         *    " 

»blc  on  the  Gth  of  August   ""■"■} e«r,  |w}  . 

Balance  carried  to  nert  account    'Z^"Z',]".]['.'.',".'. gljio    i 

Cn.  *'■'"<>    1    • 

Balance  of  undivided  proflu  December  81, 1866  ,m„,  ,1  ,i 

^et  prohls  fur  the  last  six  mMUhs,  aft«r  provldlng"fo;"™i;;to" 'of 

rcnS'r.S"!.!!!'.!.':"!.!!!..'.:?::'.'.'.'! ""''  ^"''^  "»-'''"•«'»"• 


26,310    1    8 

BANK  OF  ENGLAND. 

A  general  court  (and  which  was  also  one  of  the  quarterly 
general  courts  appointed  by  the  charter)  of  the  directors  of  the 
Bank  of  England,  was  held  in  the  board  room  of  the  bank  on 
beptember  12,  the  governor  of  the  bank  (Thomas  Newman 
Hunt,  hsq.,)  in  the  chair.  There  were  also  present  the  deputy- 
governor,  and  a  full  court  of  directors. 

The  governor,  on  taking  his  seat,  said— Gentlemen,  the  secre- 
tary will  read  the  minutes  of  the  last  court. 

The  secretary  (Mr.  Hammond  Chubb;  then  read  the  minutes 
of  the  last  court. 

The  Governor— You  have  heard  these  minutes,  is  it  your 
pleasure  that  they  should  be  confirmed  P 

The  question  was  then  put  to  the  meeting,  and  carried  unani- 
mously. 

The  Governor— I  have  now  to  inform  you  that  this  is  one  of 
the  quarterly  general  courts  appointed  by  the  charter,  and  it  is 
also  one  of  the  half-yearly  general  courts  appointed  by  the  bye 
laws  for  the  purpose  of  declaring  a  dividend.  The  net  profits 
of  the  half-year  ending  3 1st  August  last  were  629,072/  16s  lOd, 
making  the  amount  of  the  "  rest '' on  that  day  3,657,003/  Ms  lid; 
and  after  providing  a  dividend  of  4/  lOs  i»cr  cent.,  the  "  rest  "  will 
be  3,002,118/  14s  1  Id.  The  court  of  directors,  therefore,  propose 
to  pay  out  of  the  profits  and  interest,  on  the  10th  of  October 
next,  a  dividend  for  the  half-year  ending  31st  August  last  of 
4/ 10s  per  cent,  without  reduction  on  account  of  income-tax.  I 
beg,  tiierefore,  to  move  that  the  dividend  be  made. 

i'he  question  was  then  put  to  the  meeting,  and  carried  tiem. 
am. 

The  Governor— I  have  now  (o  announce  that  the  dividend 
warrants  will  be  issued,  and  made  payable  cn  Friday,  the  lltU 
of  October.  The  secretary  will  now  read  the  minutes  of  Ibis 
court. 

The  secretary  then  read  the  minutes  of  this  court. 

The  Governor  — I  have  now  to  ))roposo  that  this  court  be 
adjourned. 

The  question  was  put  and  carried. 

Mr  Sebag — Mr.  Governor,  with  your  permission  there  is  one 
duty  wc  have  to  perform  before  the  adjournment  is  made,  viz  , 
to  tender  our  best  thanks  to  the  governor,  deputy-governor,  and 
the  court  of  directors,  for  the  attention  they  have  devoted  ti.  the 
affairs  of  the  bank.  Although  the  dividend  has  been  very  mucli 
diminished,  I  believe  that  it  is  a  thing  wc  had  come  fully  prepared 
for.  Looking  at  the  state  of  the  money  market,  I  think  wc  had 
all  looked  for  this  diminished  dividend.  I  his  is  not  the  result 
of  any  leas  attention  on  the  part  of  the  directors  to  the  afTairs  of 
the  bank  ;  on  the  contrary,  I  believe  that  everything  has  been 
managed  in  the  most  satisfactory  way  to  tlie  proprietors,  to  the 
commercial  community,  and  to  the  public  at  large  j  and  I  therefore 
venture  to  propose  that  the  best  thanks  of  the  court  of  pro- 
prietors be  given  to  the  governor,  deputy-governor,  and  court 
of  directors,  for  their  able  management  ot  the  afTairi  of  the  bank 
during  the  last  half-year. 

A  proprietor — I  have  much  pleasure  in  seconding  that. 

The  question  was  then  put  to  the  meeting,  ana  carried  with 
acclamation. 

The  Governor — 1  am  exceedingly  obliged  for  this  kind 
expression  of  your  good  feeling  towards  the  court  of  directors; 
and,  at  the  same  time,  while  wo  may  regret  that  the  dividend  is 
not  a  larger  one,  it  must  be  quite  evident  that  the  causes  of  it 
are — the  diminished  value  of  the  deposits  of  the  bank,  and  1  am  il 
quiet  sure  that  few,  if  any,  persons  desire  a  return  to  what  wc  I 
saw  last  year,  even  for  the  sake  of  getting  a  larger  dividend.  |' 

The  court  then  adjourned. 

BANE  OF  IRELAND. 

Dividend  for  the  half-year  ended  June  25,  1867,  4i  r  ,_  „„  , 
Rest,  1,064,280/.  ^rcenl. 
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BANK  OF  NEW  SOUTH  WALES. 
Tlic  annexed  tliirty-UiirJ  report  wan  read  at  tlio  half-yearly 
jjenoral  nieetinR  of  the  proprietors,  held   at   tlio  fUief  banking 
house,  Sydney,  April  HO,  1867: — 

The  direetors  submit  herewith  a  statement  of  the  assets  and 
liabilities  of  the  bank  on  the  .'Ust  u!t.,  and  congratulate  tlie  pro- 
prietors on  the  steady  increase  of  the  business  which  thu  figures 
indicate. 

The  net  profits,  iiffcr  ilcductin;,' rclmic  (in  cnrrmt  bitl«,  lntcrc3t  on  £        s    d 

rlopoBi's,  I  lovicling  for  bail  nnd dmihtlul  dclits,  reduciiii  valiiatinn 
of  bunk  premises,  and  paying  taxes  on  note  circulation,  amount 

to "l."-'!'    2    'i 

To  wliidi  Is  to  be  added— Undivided  balance  from  last  half-year    Il,(:->8  la    7 


10),«8U 


Giving  fer  distribution 

Wiiich  the  directors  rccnmnitiid  ti  hi  appropriated  as  loIlo-\va: — 
I'aynicnt  ot  dividend  at  the  rate  of  1.5  per  cent,  per 

•il.num  £75,000    0    0 

linniis  :it  tlie  rate  of  5  per  cent,  per  annum    2.5,000    C     0 

Jiaiance  carried  to  "profit  and  loss"  new  account 4,f;8(>    2    1 

104,089     2     1 

During  the  past  half-year,  a  branch  of  the  bank  has  been  esta- 
blished at  Roma,  in  the  colony  of  Queensland. 


AOOREGATK    BALANCE    KHEET— March    :)1,    KKT.      (Including  tlie  London 
llranclt  to  31st  December,  1860,  and  New  Zealaml  IJranches  to  4th  March,  1807.) 
IJK.  £        s    d 

..  llanii  slock 1,000,000    0    0 

\\  I{i=strve  fund 3-33,333 

1 1  Notes  in  circulation 622.80.S 

7  Hills  payable 1,7S2,177 

Deposits  and  other  liabiliiics 4,t)4:!,799  14    y 

I'rofit  and  loss  U),S30  IS    0 


0 


8,470,'J44    0  3 

Cu.                                                                                                                         £           s  d 

Co  11  and  ca-^h  bnlarccs  ...  ». 1,!118,"35    *;  7 

Jlulii' n  in  hand,  and  in  transit  to  London,  alst  March  0(ll,(i82  1(1  7 

Govrrnmeni  securities   218,.50I  10  0 

■Notes  of  other  banks 11,712    0  0 

Bankpnmiscs 170..598  13  1 

Bills  receivable,  bills  discounted,  md  otiicr  debts  duo  to  the  Hank  ...  5  865,21.'>  16  G 

Insurance  account  830  IS  G 


39,841  JG 
76,000  0 
25,000  0 
4,089     2 


8,476,044    0    3 
Di:.  Pbofit  akd  Loss,  March  31,  1867. 

1867.  £       8    d 

March  31.  Rebate  (at  current    rates)   on    bills  discounted,  not  duo 

at  this  (late 

Dividcml  at  llo  rate  of  16  per  c  nt.-pcrannuin  

Holms  al  the  rate  of  5  per  cent,  per  annum 

Balance  carried  1 1  "prolitand  losa"  new  account  .... 

144,630  18 
Ck. 
ISGG.  £        « 

Se.'t.    30.  Amount  from  Last  account Il,ti59  19 

181i7. 
Match  31.  Balance  of  half-.vear's  profits  after  pnM-iding  for  bad  and 
doubtful  debisi  and  including  recoveries  from  debts  pre- 
viously written  off  as  bad    132,W0  19 


144,030  IS    9 


BANK  OF  NEW  ZEALAND. 

At  the  half-yearly  general  meeting  of  the  proprietors,  held  at 
the  Banking  house,  Auckland,  on  April  Si),  18G7,  the  following 
eleventh  report  was  re.id  :• — 

The  directors  have  much  satisfaction  in  submitting  to  the 
shareholders  the  result  of  the  transactions  of  the  half-year  ended 
ISlst  March,  1867,  showing  a  net  profit,  after  provision  for  all  bad 
or  doubtful  dependencies,  and  a  very  liberal  appropriation  in 
reduction  of  bank  premises  and  furniture  accounts,  amounting  to 
50,497/  ls4d;  to  which  has'  to  be  added  balance  of  undivided 
profit  at  30th  September  last,  0,567/  Is  Ud  ;  leaving  now  available 
for  division,  57,664/  os  Id;  of  which  the  directors  recommend 
the  following  appropriation  : — To  payment  of  dividend  at  the  rate 
of  10  per  cent,  per  annum,  '25,000/ ;  bonus  of  73  per  share,  equal 
to  7  per  cent,  per  annum,  17,500/ ;  balance  carried  to  profit  and 
lo3s  new  account,  14,564/  3s  Id. 

AGGKEGATB  BALANCE  SHEET  at  March  30,  1807,  including  tlic  London  OIHce 

Dr.                                J3»lances  at  December  31,  ISOtt.  £         s  d 

Bank  stock   600,0(0    0  0 

l((  s'rvc  fund 150,000    0  0 

Nacs  iu  circulation    309,24-;    0  0 

Hills 897,215  15  6 

Deposits  and  other  lull  li(ie.s  1,619,000    3  1 

Malance  of  profit  and  loss  account  at  29:h  .'^.pieivbcr,  186G    G.-j.-,?    1  9 

N.-t  profit  for  ha'f-yar 50,497    1  4 


3,432,523    1  7 

^     Ce.  .  £        8  d 

Com  held  in  the  colony,  and  cash  balances  at  LoniJoii  bankers 377,462    7  7 

Bullion  on  hand,  and  in  transitu 237,907    6  8 

Govermnent  securities  260,000    0  0 

Landed  property 20,024  18  G 

Bank  premises,  furniture,  and  stationery M>,374  16  2 

Koies  and  bills  of  other  banks 10,629  14  4 

Insuiance  acconnt 3,963    6  y 

Bills  rccciv.ble,  bills  discounteti,  and  other  debts  due  to  the  bank  ...  2,452,170  12  7 


3,43.>,523  1  7 

UR.  P.tOFlT   ANl>  L(tS.S  ACCUUST.  £  g  d 

nividend  at  the  r.lcof  10  per  cent  per  annum 25,000  0  0 

Bonus  at  78  per  share 17,600  0  0 

Balance  carried  to  proht  and  loss  new  account  14,304  3  1 


Ck. 


&7,0(it  8  1 

„  ,           ,                                                                                                            £  8  d 

'a'ance  of  pr.  lit  at  29th  Scptcmbrr  last 6,867  I  9 

tptoat  tor  half-year,  altir  wrllirg  off  I  audtb.ii 50^497  1  4 


Balaueo .. 

Ob. 
Balanco  ^'oa. 


Rkskrvk  Fund. 


last  Etatcmcnt.. 


47,064 

£ 

15^00^ 

£ 

150,000 


Ck. 

Cash  in  han  1  and  at  bankers 

Bills  receivable,  bil's  oiscoim'cd,  and  other  advances. 

Current  accounts  and  otiier  assets  

GdVerniiiciit  account 

B.nk   ircmi-ses    and    furniluic,    24,;>48(   68    Id  ;    le.«s  wrhteii   ofT, 

.■>,77Si!  1,8  (A 

Siispen  e  account  

Preiiuiinary  f  xpeuscs.  4,G-'J9/  l,Ss  9d:  less  wri  ten  olf,  600/ 

Trofit  and  loss,  as  per  statement  below  


514,561 
£ 

3>,0Sl 

».<,22r 

207,^38 

S  1,206 


3  10 
s  <( 

4  IC 
U  3 
13  (i 
16  2 


18.i«9  19  7 

h.t:!    0  11 

4,  ■30  l^  9 

7:;:i  19  SI 


Cr. 


Profit  .vnd  Less  Account. 


Balance  from  last  account  .... 
Gross  proliis,  36,86U  17s  lOd  ; 
Balance  earned  down 


loss  bad  debts,  12,019(  lis  m 


414,.-61     3 

£ 

8,912  H 

23,Ki2    r, 

739  19 


3-3,495    3 

Dn.  £        s 
Charges  in  London,  Including  salaries,  directors'  rcmtmeration.  ten*, 

priming,  and  stationery 4,'J.13  1.') 

Charges  in  New  Zealand 13,686    4 

Interest  on  special  loans  in  Loudon 8,371    .s 

Amount  paij  as  dividend  for  tl:o  half-year  cudino'  iitfptember  19, 1866  7,198  12 


Cll. 
Bal?nce  brought  down. 


83,405  3 
£  s 
739  19 


BANK  OF  TOnONTO- 

The  eleventh  annual  general  meeting    was  held  at  Toronto, 
July  17,  when  the  following  report  was  read  : — 

The  directors  of  the  bank   of  Toronto  have  pleasure  in  ai^ain 


BANK  OF  OTAGO. 

The  fourth  ordinary  general  meeting  of  the  shareholders  waa^ 
held  at  the  London  Tavern,  on  July  18  ;  Mr  George  Ilay 
Donalaon  in  the  chair.  The  manager  (Mr  Alex.  Grace)  read 
tVie  advertisement  convening  the  meeting,  and  the  directors' 
report  and  statement  of  accounts  were  taken  as  read.  The^ 
subjoined  is  a  copy; — ■  ' 

In  consequence  of  the  hig-h  rates  of  interest  paid  in  London  for 
special  loans  during  the  year  1866,  the  directors  issued  very  strin- 
gent instructions  to  the  colonial  manager  to  have  some  classes  of 
business  considerably  curtailed  :  and  for  their  own  satislaction 
and  that  of  the  shareholders,  they  were  fortunate  enough  to 
induce  Mr  James  D.  Thomson,  one  of  their  number,  to  proceed 
to  New  Zealand  for   the   purpose   of  inspecting  the  different 
branches,  of  ascertaining  in  what  manner  their  expenses  could 
be  reduced,  and  of  expediting  as  far  as  possible  the  settlement  of 
any  objectionable  accounts.     Since  Mr  Thomson's  arrival  in  the 
colony,  he  has  succeeded  in  arranging  with  the  general  Govern- 
ment of  New  Zealand  for  the  delivery  of  certificates  of  indebted- 
ness for  the  balance  due  by  the  Southland  Provincial  Govern- 
ment, which  will  bo  payable  not  later  than  December  31,  1868  ; 
and  he  has  secured  the  remittance  to  this  countr3'  of  a  consider- 
able amount  of  the  bank's  funds,  thereby  enabling  the  directors 
materially  to  reduce  the  special   loans.     Mr  Thomson  reports 
that  he  did  not  consider  it  prudent  to  close  those  branches  which 
had  not  yet  paid  the  charges  of  management,  as  they  were  found 
to  be  of  considerable  service  to  the  bank  ;  but  some  alterations 
were  being  made  which  would  lessen  the  general  expenses  of  the 
bank,  so  far  as  it  was  either  practicable  or  prudent  so  to  do. 
The  directors  were  in  hopes,  down  to   a  very  recent  period,  that 
tlie  effects  of  the  severe  and  unprecedented  financial  crisis  in 
London  in  18fcC  would  not  have  been  felt  to  such  an  extent  in 
New  Zealand  as  to  occasion  any  considerable  loss  to  this  bank ; 
but  they  regret  to  say  that  they  have  been  disappointed,  and 
there    has   been    a    nece.«^sity    for    writing    off    the  sum    of 
12,019/  12s  6d  for  bad  debts,  which  will  preclude  the  payment  of 
any  dividend  on  the  business  for  the  last  six  months  of  the  year. 
This  is  no  exceptionable  misfortune,  however,  for  there  arc  few 
colonial  banks  which  have  escaped  without  heavy  losses.     The 
auditor  in  New  Zealand,  a  gentleman  of  great  colonial  experience, 
has  gone  most  carefully  through  all  the  securities  in  the  posses- 
sion of  the  bank  at  Dimedin,  and  has  reported  that  in  his  opinion 
a  further  sum   of  8,777/  may  be  considered  bad,  or  doubtful. 
Mr  Bathgate,  on  the  other  hand,  expresses  a.  strong  conviction 
that  the  auditor's  estimate  should  not  be  aited  upon  ;  but  the 
directors  have  thought  it   advisable   to  carry  this  amount  to  a 
"  suspense  account "  in  the  meantime.     Mr  IJathgate  has  placed 
i  his  resignation  at  the  disposal  of  the  directors,  which  they  have 
accepted,  and  ho  holds  office  only  until  the  appointment  of  liis 
successor.     The  results  shown  in  the  balance  sheet  will  no  doubt 
occasion  great  disappointment  to  the  shareholders,  in  which  the 
directors  fully  participate  ;  but  they  have  from  its  commence- 
ment had  every  confidence  in  the  future  prosperity  of  the  bank, 
a  confidence  which  they  have  amply  proved  by  giving  their  per- 
sonal guarantee  in   support  of  its  credit  on  several  occasions. 
There  is  reason  to  believe  that  under  different  management,  their 
expectations   of  success    will     be     fully   rea'ised.       The   bank 
possesses  a  valuable  business  connection  :  and  alter  the  thorough 
scrutiny  which  has   taken  place,  the  directors  remain  satisfied 
that  its  afi'airs  are  in  a  sound  and  hopeful  position. 

Dn.                             BALANCE  SHEET— March  30,  1.867.  £  s  d 
CapUal— lo;  per  ^h.are  on  23,'iG2  -shaies,  232,620/ j  lcs»  call  in  ancar, 
1.516/    OS    6d  ;    231,103/  16s  Gel;  deposits  on  shares  foifeitcd, 

1667   231,2  9  16  6 

Notes  incrcnlation 36.4W  0  0 

Bills  payable W.GW  J  1 

Deposits,  current  accounts,  and  ether  liabilitiea 23sU9  3  3 
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meeting  the  stockholders  for  the  purpose  of  rcnortinff  on  the 
business  of  the  year  just  closed.   'Owing  to  the  good  harvest 
with  which  the  country  was  favoured  in  1SG6,  and  to  the  activity 
of  business  consequent  on  the  high  prices  prevailing  during  the 
winter,  together  with  other  circumstances  tending  to  produce 
such  a  result,  the  circulation,   deposits,  and  discounts  of  the 
bank  have  all  exhibited  an  increase  over  those  of  last  year      The 
country  having  been  generally  prosperous,  the  losses  have  been 
comparatively  small  and  full  provisions  has  been  made  for  them 
as  well   as  for  debts   of  a  doubtful  character,  out  of  current 
earnings.     After  making  this  provision,  and  deducting  interest 
accrued  on  permanent  deposits,  deducting  also  rebate  of  interest 
on  bills  discounted,  and  net  profits  of  the  year,  have  amounted 
to    29,706^    O3    9d    sterling;    balance    brought  forward   frooi 
1860,    am   12s   9d ;    total,    30.04(«  133  Gd.  "  Out  of  this  sum 
there    have    been    paid  the    Government    tax   on    circulation' 
yfiTl  IO3  i)d,  and  two  dividends,  amounting  to  8  per  cent  per 
annum,  13,150^  13s  8d.    Of  the  balance  remaining,  15,410Z  I93  2d 
h:is  been  added  to  the  rest,  and  51/  lOs  ;5d  carried  forward  to  the 
Todit  of  profit  and  loss.     The  directors,  in  submitting  a   state- 
;aent  which  they   believe   cannot   fail   to  be   satisfactory  to  the 
^■ha^eholders,  have  pleasure  in  reflecting  that  during  the  year 
under   review,  the  resources   of  the  bank    have  been  actively 
Miployed  in  giving  accommodation  to  the   mercantile  and  indus- 
lal  interests  of  tlie  country.     They    have  reason  al.'fo  to  believe 
i:it  the  customers  of  the  bank  have  been  well  satisfied  with  the 
i;inner  in  which   their  business   has   been  done,  it  bein"   the 
tiled     policy      of     the    board    to    aim    at      the      general 
suit      by      moderate      profits      on      legitimate      mercantile 
!  railsactions,      and     to      consider     the     interests     of     their 
lustomers  as  well  as  their  own.     The  board  have  observed  with 
:.  asure  the  increase  of  business  between  the  western  and  mari- 
:iie  provinces  of  the  new  dominion.     This  trade,  though  new 
:■'!  not  yet  fully  developed,  has  been  very  satisfactory,  a7id  the 
nectors  will  take  pleasure  in  fostering  it  to  the  utmost  of  their 
..^r.     Dnring  the  year,  an  agency  of  the  bank  has  been  opened 
'    Port  Hope,  and  the  business  done   has  fully  answered  the 
,  .v|joctations  of  the   board.     The  suit  in  the  courts  of  Lower 
Canada,  referred  to  in  the  last  report,  is  still  progressing,  and  the 
counsel   employed   by   the    bank    give   every    assurance    of    a 
favourable   termination   to  it.     During  the  year,  a  suit  against 
the   bank   has   been   commenced    by    certain     parties    in     the 
same  courts  arising  out   of   jjrivate   transactions    of   the    late 
agent    in    Jlontreal.     There    is    no   foundation    for  the   claim 
maJe,  and  your  board  have  taken  steps  for  the  protection  of  the 
interests    of   the    stockholders.     The    directors,    in  conclusion, 
beg  to  advert  to  the  fact  that  the  charters  of  the  incorporated 
baulks  expire  on  Jan.  1,  1870.     As  the  interests  of  the  bank  and 
the  country  are  inseparable,  the  directors  trust  that  when  the 
subject  of  the  renewal  of  these  charters  occupies  the  attention  of 
the  Confederate  Parliament,  any  legislation  thereon  will  have  due 
regard  to  the  preservation  of  those  powers  and  facilities  for  car- 
rying the  staple  products  of  the  country  to  market,  which  are  of 
such  vital  importance  to    an  agricultural    community,    and  to 
those  mercantile  interests  which  depend  upon  it.     These  powers 
and  facilities  have  hitherto  been  secured  to  the  banks  by  charter, 
and  their  continuance,  in  the  opinion  of  your  board,  is  so  mani- 
festly for  the  general  good,  that  any  curtailment  or  deprivation 
of  them  is  to  be  seriously  deprecated,  not  only  by  the  stockholders 
of  the  bank,  but  by  the  whole  community.     The  general  safety  of 
the  public,  they  are  convinced,  may  be  fully  provided  for  at  the 
same  time  that  important  interests  are  preserved.     The  caaliier, 
inaiiagers,  and  other  officers  of  the  bank  have  discharged  their 
duties  during  the  year  to  the  satisfaction  of  the  board. 

LIABILITIES  and  ASSETS— Juno  30. 
_      ^r..  Liabilities, 

Irani  sory  notes  in  circulation , 

"iilancc  line  to  other  ba, 


Cu. 

Balance  at  credit  of  profit  and  los»,  Juno  30,  1S6I1 

I    vl'. ??',>■'""■•  ""'''■  I'»yn""it  of  cxpenie.,  prjvi 
doubtful  debt!,  imcrcst  on  current  iiccounts  unJ  i 


vidiuKrorbadanJ 

«.  ,1  -,.1,  *      e  ■' —  -""^"t  accounts  and  deposit  recein  a 

a:  (1  recate  of  nrerc.it  on  bills  discounted .....°.....,.!;      29  731; 


e        »    d 
:ul  12    u 


BANK  OF  WHITEHAVEN,  LIMITED 

r,„  BALANCE  8HEET-June  30,  l»<i7. 

,.     ,    ..       ,  ,  AssKTS. 

Ca:!;  with  oth^r'bZks''''"''''""''''^""'^"""'" ''''■■''  ■'«f-'i««  "  " 
* 8,<>6£    2    fi 


74,334     II    4 


rubUc  boil  Is,  Government  stock,  and  olher  Investments,  bankTs'  ac- 

eoptances,  cash  at  fourteen  days,  and  other  securities  i  r,,  „..  „.    , 

ndls  of  exchaui-o,  advances  on  current  accounts,  and  specuiVoans sw^'ajT  -i    I 

Baiu  property  at  Whitehaven  and  branches ..........„..„..?."!.!::.':::  iI;;g2«  18  10 


Dn. 


i;22,7M  17  11 


bt^ki 


£ 

190,899 


deposits Tf. '...!!!'.r.!!!!!!'.l'.!!!!!.'.!'.!!!!!!!r.i"!!!!!.'!!!!!."!!  33.5 


4,783  13 
liOl!    4 


Tolal  liabililies  to.the  public 

<:a  ital  paid  up  

Rest  ...;. .'. .................;...'......     .■".'. 

''iiitingentfund 

■  rve  for  rebate  of  interest  on  currciu  discounts _,_,. 

rvc  f,.r  accrued  interest  on  deposit  receipts  1,949    3 

■  tlendsunc'aimed ,0(1  14 

liixi  lend  No.  22,  payable  ,Iuly  2  ...'.'.".'..        C,r,7.'>    li 

Ba'anee  at  cicdit  of  prolit  and  loss  :Al  10 


537,292  0 

104,3.S3  11 

3.i,!l.'>S  18 

0,104  7 

5,2.33  1.1 


708,125  13     2 


^|i  cie  and  provincial  notes 81 

Jji  tes  and  cheques  I  folli.r  banks 1-, 

I'iilances  due  from  othei  banks _ 37, 

l"OV,  rnnient  fecurities.. 


N"tfs  iliacountoii,  current .'■)75, 

Notes  iliscounied,  overdue 10, 

secured  debts 4, 

[Jnnk  premises  .......!..'.'...."....!'..".........'.'..'.'.....!...!!'.........'.....  8, 

Fin-niture ,'.".'...'..  ...'..„',', 

Bill  stamps  on  h,™il...,,'..'.'.".'.'.'.".'.'.'.'.'."."".T.  .......'.""............. V^ 


£  s  d 
,1175  14  0 
/m  11  1 
,730  10  11 
4110  0  0 
231  lil  2 
,488  0  10 
037  1  1 
1,219  3  6 
903  IS  8 
442  13  11 


n    ^"^  Profit  axd  Loss  Aocooxt. 

n    m"'"*^"'  *•"  ™  circulation 

'ividond  No.  21  of  4  per  cent.,  paid  1st  January,  1867 

I'lviiiend  No,  22  of  4  per  cent,,  paid  Ist  Jnlv,  1SU7 

Amount  added  to  rest . 

lial.ince  earritd  forward '..'.'.'. 


758,125  13     2 

£        s    d 

907  10    5 

0,575    (>  10 

0,675    0  10 

1.'-..410  19    2 

411  10    3 

3ll,.)40  13    6 


(,..,,          ,     ,                                       Ll.VBILlTlEs,  p           a     ,1 

Subscribed  c.ipita|-7,340  shares,  .at  £:«  per  Share  ...  £220,880    0    (I 

CapiUl  paid  up-7,348  shares,  at  £10  per  shaie  .:...'  73  4fi,i    o    0 

Reserved  surplus  fund lAiS,    n    ,, 

Supplementary  reserve  fund  ^qVV  ,^    „ 

Bank  buildinss  redemption  fund ■.■.■.;■.■" t'«nn    n    o 

Notes  in  circulation  .......                 -l''?''    "    " 

Short-dated  drafts  on  lMaiou"Z\7.'.'.'.'.".'.'. IVml   i?  1? 

Amounts  due  on  deposit,  current,  and  other  accounts".":;.":;": 449'-M4    2'  10 

Balance  of  prolit  and  loss  Mcount,  being  the  net  profits  for  the  I'laif- 

7.17C    a    0 


year  ended  June  30,  1867.. 


C22.7.M  17  11 
£         II    d 


,,       ^''•-  PnOFlT  AXI>  l.O.'f.s  ACCOITST. 

Ourrtnt  expenses  and  salaries  at  lie.<d  oltice  and  hra.u-lies,  and  direc- 
tors remuneration n,  an  .UMLt 

"receipl"  '''"'  '""  '■''''  '''"■'  "'"'  '"»«'■*''''''"« '•'""'"■"'""".ViilKdepoVi't 

Interinidividend;at'ii;e"rat7ifi'i5'|;rce;;t  pw'unnuuri'i;^^^^  "'''"     *    " 

1,000    13     0 

7,173    3    0 


lialance  carried  10  next  account.. 


Cr. 


12,18  i  13  1 
£  s  d 
4SC  19     1 


B.ilance  of  proOt,  from  December  31,  ISOO 

Gross  prolit  during  the  half-year,  after  payment  oT'incoiue  Tai-'and 
makiuij  provisions  for  bad  and  dnditlul  debts n  090  14 


12,483  13     I 


BIRMINGHAM  BANKING  COMPAXr,  LIMITED. 

At  the  first  general  meeting  of  shareholders,  held  at  Birming- 
ham on  July  ul,  1807,  the  following  report  was  read  :  — 

The  directors  have   much  satisfaction   in  laying  before  their 
proprietors  the  annexed  statement  of  accounts,  showing  the  pro- 
gress of  the  bank  since  its  opening  on  the  9th  of  August,  180(J, 
to  the  30th  of  June  l.st.     The  gross   profits  (includin'g  the  sura 
of  540<  received   for  premiums   on  shares   issued),   amount  to 
15,783/  Cs  2d,  and  after  the  payment  of  all  charges,  and  writing 
off  bad  and  doubtful  debts,  rebate  of  interest  on  bills,  &c.,  show 
a  disposable  balance  of  9,011  5s  Id.     Out  of  this,  tlie  directors 
have  paid  the  whole  of  the  preliminary  expenses,  and  provided  a 
reserve  for  the  redeiription  of  the  biink  premises.     They  have 
likewise  placed  to  the  guarantee  fund  the  sum  of  4,000/.     .\n 
interim  dividend  at  the  rate  of  o  per  cent,  per  annum,  up  to  .'Jlst 
December   last,  was   paid   to   the   proprietors   on   the   2;>rd  of 
January,  amounting  to  1,310/  15s,  and  the  directors  now  recom- 
mend a  dividend  at  the  same  rate,  for  the  half  year  ending  the 
30th  of  June  last,  to  be  payable  on  the  Ist   of  August  ne.\t, 
which  will  require  2,085/   10s,  leaviuv,'  a  balance   to  be  carried 
forward  to  profit  and  loss  new  a  count  of  351/  Is  ')d.  The  direc- 
tors need  scarcely  remind  their  proprietors  that  the  time  wlieu 
their  bank  commenced,  business  was  one  of  unparalleled  diffi- 
culty and  anxiety  in  the  commercial  world,  and  the  stagnation  of 
trade  which  has  naturally  ensued,  together  with   tlie   very  low 
value  of  money,  have  been  by  no  means  favourable  to  banking 
profits.     The  directors  were   fully  alive   to  the    responsibility 
which  the  establishment   of  the  bank,  under  the  circumstances 
which   led   to   its   formation,   cast   upon  thera  and  upon  their 
officers  ;  and  they  determined  from  the  first  to  entertain  no  busi- 
ness but  such  as  they  believed  to  be  safe  and  legitimate,  pre- 
ferring to  forego  larger  profits  at  the  outset,  and  to  make  the 
soundness  and  stability  of  the  business  their  first  consideration. 
They  feel  that  they  can  now  look  forward  with  every  confidence 
to  the  future.     The  directors  will  ask  the  formal  confirmation  by 
the  [iroprietors   to   the   arrangements  made   with  the  managing 
director,  on  his  joining  the  bmk  at  the  timsof  its  establiahment. 
I'he  directors  have  been  most  anxious   to  carry  out  one  of  the 
objects  contemplated  by  the  promoters  of  the  new  bank,  viz,,  to 
make  arrangements  by  which  this  company  should  undertake, 
for  the  benefit  of  the  shareholders  of  the  late  ban!:,  the  realiza- 
tion of  the  assets.    This  subject  commanded  their  early  atten- 
tion, and  they  have  since  devoted  to  it  much  time  and  considera- 
tion i  but  after  using  their  best  eflbrts,  they  regret  to  state  that 
the  legal  difficulties  which  presented  themselves,  together  with 
the  nature  of  the  assets  of  the  late  bank,  have,  up  to  the  present 
time,  precluded  them  from  incurring  the  liability  which  would  be 
necessarily  involved. 

BALANCE  SHEET-June  30,  1887. 

Dr.  LlAUILITIKS.  £ 


Proprietors'.cap'tnl.  viz,.  16,084  share,*,  5;  each    S',420    0 

Due  by  the  bai:k  on  deposit,  current,  and  otlier  accounts 416,693  15 

Redemption  fund  lor  bank  premises 307    0 

Gna'antcB  fund 4,003    0 

Profit  and  loss  accunt,  being  amount  reserved  for  dividend    2,085  10 

Ditto,  b.dance  carried  to  next  account 3.54    4 


506,860    9  10 


6 


THE  ECONOMlS'l'. 


[Oct.  19,  1867. 


( I  — 


i  Cll.  ASSKTJ  £ 

Cn«li  ill  liiind,  at  the  Bank  of  England,  und  at  dgents ?,!?-!!?S 


IJillK  of  cx(;)iiui(;c 


23fl,l>l<l 


Dn-  to  tlio  Imnk  on  rnrrpnt  and  other  acconns    '??'i?'? 

Bunk  premises  and  furnitn'e 2i,^'U 


a  « 
1  7 
0    0 

3  S 

4  10 


C^0«,860     9  10 


BIRMINGHAM  JOINT  STOCK  BANK,  LIMITED. 
The  following  statement  is  dated  Jtily  1,  1867  :— 
The  liabilities  of  the  company  on  July  1,   1807,  were:— Pro- 
prietors' capital,  203,900/;  due  to  the  public  on  deposit,  current, 
and  other  accounts,  1,205,407/  iGsrid;  bank  premises  redemp- 
tion fund,  205/  Is  6d.   Keserved  funds— Guarantee  fund  invested 
as  follows,  viz. :— In  Consols,  67,984/  Os  lOd  ;  in  New  Three  per 
Cents.,  10,000/;  in  East  Indian  Railway  live  per  cent,  debentures, 
10,915/  133  2d ;  London  and  North-Western  Railway  debentures, 
11,100/;    London   and   South- Western   ditto,    10,000/;    North- 
Eastern  ditto,  12,000/;  Midland  ditto,   10.000/;  South-Eaatern 
ditto,  10,000/;  Lancashire  and  Yorkshire  riitto,  10,000/;  Great 
Western  ditto,    10,000/;  Great   Eastern   ditto,   20,000/;  (ireat 
Northern  ditto,   10,000/ ;  London,  Brighton,  and  South  Coast 
ditto,  3,000/;  in  Corporation  of  Birmingham  debentures,  5,000/ 
— total  invested,  200,000/ ;   reserved   surplus  fund   uninvested, 
11,785/  2s    lOd;    together,   211,785/  :.'s    lOd ;    total  liabilities, 
l,621,298/0s6d.      The  assetsofthe  company  on  that  day  were  :— 
Government  securities,  &c.,  2C0,20,j/  Is  Cd  ;   bills  of  exchange, 
64.!,187/ 10s  7d  ;  promissory  notes  to  the  bank,  40,376/;  advances 
and  other  loans  on  security,  510,995/  Us  2d  ;  bank  premises, 
being  freehold  in  New  street,   and  leasehold  in  Temple  row, 
/  19,424/  12s  5d  ;  cash  in  hand  and  at  agents,  201,108/  ISs  lOd— 
total  assets,  1,621,298/  Os  6d. 


BIRMINGHAM  TOWN  AND  DISTRICT  B'ANKING 
COMPANY. 

At  the  thirty-first  annual  general  meeting  of  the  company,  held 
August  1.3,  1867,  at  Birmingham,  the  annexed  report  was  sub- 
mitted to  the  shareholders  : — 

In  submitting  the  annexed  balance  sheet  for  the  year  ending 
the  30th  June  last,  in  accordance  w  ith  suggestions  at  a  former 
meeting  of  the  Company,  the  directors  do  so  with  considerable 
satisfaction,  looking  at  the  unparalleled  disturbance  in  commer- 
cial affairs  during  a  portion  of  the  year   1866,  and  which  from 
local  circumstances  particularly  affected  this  district.     The  pro- 
prietors will  remember  that  extra  provision  for  a  time  of  panic 
necessarily  enta'ls  a  diminution  of  profit,  by  reason  of  interest 
sacrificed  on  cash  reserves ;  and  although  a  high  rate  of  interest 
prevailed  for  the  first  three  months  of  the  past  financial  year, 
the  average  Bank  of  England  rate  for  the  other  nine  months 
was  under  3i  per  cent.,  thereby  curtailing  profit.     After  deduct- 
ing current  expenses,  rebate  on  bills  not  due,  and  making  allow- 
ance for  all  bad  and  doubtful  debts  of  the  year,  a  net  profit 
remains  of  16,800/  4s  9d.     From  this  sum,  the  shareholders  have 
already  received   a   dividend  of  9s   per   share,    amounting  to 
8,799/  158,  leaving  8,000/  !)s  9d  to  be  now  dealt  with,  in  addition 
to  3,754/ 4s  7d  left  over  as  a  balance  last  year.     The  directors 
recommend  a  dividend  of  7s   per  share,   free   of  income  tax, 
making,  with  the  dividend  already  paid,  10  per  cent,  on  the  in- 
creased paid-up  capital  of  the  bank  for  the  whole  year.     This 
w  ill  allow  a  balance  of  4,910/  9s  4d  to  be  carried  over  to  next 
year's  profit  and  loss  account.     It  must  be  evident  on  examining 
the  balance   sheet   that   the   bank   is   trading  on  a  sound  and 
independent  basis,  and  it  is  satisfactory  lo  be  able  to  state  that, 
notwithstanding  the  general  depression  of  trade,  the  returns  for 
tlie  past  six  months  have  not  diminish' d,  and  the  connection  is 
steadily  increasing.     About  half  the  call  received  in  February 
last  has  been   invested  in  Government  stocks,  upon  which  divi- 
dend  is   accruing,   and   further  investments  arc  contemplated. 
Many  of  the  securities  alluded  to  in  last  year's  report  have  been 
converted  into  ca^h  ;  the  others  are  now  in  process  of  realisation, 
and  will  continue  to  receive  unremitting  attention.     In  conclu- 
sion,  the   directors    congratulate  the    shareholders    upon    the 
incorporation  of  the  company,  giving  the  bank  perpetual  succes- 
sion, among  other  great  advantages  ;  and  they  feel  satisfied  that 
upon  a  revival  of  trade,  an  increasing  and  profitable  business 
will  be  done,  alike  advantageous  to  the  customers  of  the  bank 
as  to  the  proprietors  themselves. 

BALANCE  SHEET— Jnne  sa  1807. 

Dr.  LlABILlTIbs.  £  8     d 

Capital  acconnt — 19,.^i",.5  shares,  8/  pur  share  paid  ^including  21  call 

paid  SOth  Feirimry  lasi) 1.50,«0    0  0 

Reaerve  snrplns  fund    40,000    0  0 

Unclaimed  dividends   279  15  0 

Seven  days'  and  otiier  dratis  on  l.oiidon  agents  12..'i8C  l.",  11 

Due  on  deposit,  current,  and  other  accounts 313,1^38    a  0 

Profit  uHd  ivss  account — Amount  at  credit  as  per  annexed  statement..  11,754  14  4 


PuoPiT  AXD  Loss  AccociiT  for  the  Year  ending  June  80,  1807. 

Dr.  £       t 

Dividend  paid  SOtii  February;  last,  at  9s  per  ^tiare,  free  of  income  tax.       S,799  16 
Dividend  piopoaed,  i>a>'able  September?,  at  7s  porsliare, 

free  of  tax  jC«,S(4    S    0 

lialancc  to  carry  forward  to  next  yeai's  ac.ount 4.910    9    4 


11,7.M  14  4  I 

20.-.34    >  4 

£       s  4 

Balance  from  profit  and  loss.  Jane,  1866 3,7.><    4  7 

Net  profit  of  year  after  allowing  rebnte  on  bills  lunning 16.800    4  g, 


Cb. 


20,.;i»    9    4' 


BIRMINGHAM  AND  MIDLAND  BANKING  COMPANY. 

The  thirty-first  annual  general  meeting  of  the  shareholders 
was  held  on  August  5,  at  Birmingham,  when  the  following 
report  was  presented : — 

The  directors  have  to  report  that  the  profits  of  the  past  year, 
after  paying  income  tax,  and  providing  for  every  bad  and 
doubtful  debt,  amount  to  58,922/. 5s  Id  ;  to  which  has  to'be  added 
the  balance  brought  forward  from  last  year,  6,082/  lis  4d; 
making  a  total  for  distribution  of  65,004^  IDs  5d.  A  divideiiii 
of  5/  per  share  was  paid  for  the  half-year  ending  Dec.  31,  18()6; 
25,000/;  and  the  directors  recommend  a  like  dividend  for  the 
half-year  ending  .luno  30  last,  25,000/ ;  together,  .50,0(X)/;  thev 
also  recommend  a  transfer  to  the  guarantee  fund  of  9,0(X)/ ;  and 
that  the  balance,  6,004/  19s  5d,  be  carried  forward  to  next  year's 
account.  The  guarantee  fund  at  the  last  annual  meeting  was 
made  up  200,000/ ;  add  interest  to  June  30,  6,000/  53  4d ;  add 
part  of  surplus  profit  as  above,  9,000/ ;  making  a  total  of 
215,000/  5s  4d.  The  directors  have  much  pleasure  in  further 
recommending  a  transfer  of  25,000/  from  the  guarantee  fund 
to  capital  account,  in  full  payment  of  50(J  of  the  unissued  shares, 
and  that  they  be  allotted  to  the  existing  shareholders  in  the 
proportion  of  one  paid-up  share  to  every  ten  existing  shares, 
taking  dividend  from  Slst  December  next.  The  paid  up  capital 
will  then  amount  to  275,000/,  and  the  guarantee  fund  to 
190,000/  5s  4d.  The  directors  have  entered  into  a  contract 
with  Messrs  John  Cresswell  and  Sons  for  the  erection  of  the 
new  b.ink  in  New  street,  according  to  the  plans  prepared  by  Mr 
Edward  Holmes,  and  the  works  are  progressing  satisfactorily. 


BRADFORD  OLD  BANK,  LIMITED. 

At  the  half-yearly  ordinary  meeting,  held  July  29,  1867,  the 
following  report  was  submitted  : — 

In  making  their  report  for  the  half-year  ending  June  30,  1867, 
the  directors  have  again  much  pleasure  in  presenting  the  share- 
holders with  a  satisfactory  balance  sheet.  The  profits  for  the 
half-year  amount  to  21,793/  3s  5d,  and  this,  with  the  balancg  of 
5,028/  8s  4d  brought  forward  from  the  previous  half-year,  will 
give  a  total  of  27,421/  lis  9d  to  be  dealt  with  by  this  meeting. 
The  directors  recommend  that  a  dividend  of  1  /  2s  6d  per  share 
be  paid,  which  will  absorb  21,711/  I83  9d,  leaving  a  balance  of 
5,709/  13s  to  be  carried  forward  to  the  credit  of  the  next  half- 
year's  account.  The  profits  of  banking  have  naturally  been  in- 
fiuenccd  by  the  depression  which  has  extended  to  all  commercial 
transactions  during  the  past  six  months,  and  this,  combined  with 
the  low  value  of  money  during  the  same  period,  will  doubtless 
have  led  the  shareholders  to  expect  a  diminished  dividend.  But 
your  directors  desire  to  express  their  conviction  that  the  business 
of  the  bank  was  never  in  a  more  sound  and  healthy  condition  ; 
and  the  fact  that  no  bad  debts  have  been  made  during  the  trying 
times  of  the  past  half-year  confirms  that  opinion. 

liAI.ANCK  SHEKT— JuneSO,  18G7. 

Die.                                                 L1.VB1UTIE.S.                 jC  s  d             £        H    4 

Capital  stock 3Sli,440  0  (I 

Less  ci)i  s  in  arrear » ■''3  0  0 


Reserved  fund 

Deposits,  credit-*,  baUnces,  &C. .* 

lJn|iaid  dividends M 

Kebate  on  bills    

Pr.itit  and  loss : — Balance  from  last  half-year £-J,fi;'8 

Profit  this  half-year 21,793 


3S«,:!90    0 

Ui.UOO    0 

780,460  19 

71  11 

2,924     4 


27,421  11    t 


Clt. 

Bills  of  exchange 

Cash  in  bank  ai.d  at  call 

Loans  on  stock  and  other  securities.. 

Investments 

Advances  on  cnrient  accounts    

ijlanips  on  hand 

Bank  premises  ind  lurnituro  


1,322,268  6 
£  8 
106,«<H  13 
141,964  11 
14i,4M  17 
14.813  4 
a»4,»6S  14 
93     2 


18,616     3  11 
1,.322,268    6    * 


&44.7i)4  II  8 

_„,  Cb.                                                         AtsKIA  £        s  d 

Bills  of  exchange  238.179  13  « 

Cash  in  hand,  at  Bank  of  England  ami  at  agent, 48,.S63  19  9 

'.K),02U.1slld  (iovernm.ntstock  inNewand  l(educed3perCents.,iost  18,245    0  10 
Necarlths  as  per  valuation,  consisting  of  deeos,  bonds,  shares,  rercr- 

sions,  4c 84.«53    4  0 

l^nk  preinisfs,  furniture,  Ac 3,269  11  3 

Advances  on  curient  acconnts  , 152,081    2  4 


541,794  11 


BRITISH  GUIANA  BANK. 

The  sixty-first  half-yearly  general  meeting  of  the  proprietors 
of  this  bank  was  held  on  July  26,  when  the  following  report  was 
read: — 

The  balance  shown  by  the  balance  sheet  consists  of  the  sur- 
plus fund,  ^.54,853.77  ;  net  profits  for  the  half-year  ending  June 
30,  ^4,382.01 ;  the  profits  of  the  past  half-year  have  been  satis- 
factory ;  the  net  balance  is  about  equal  to  that  earned  for  the 
corresponding  period  of  1806.  The  directors  recommend  the, 
declaration  of  a  dividend  at  the  usual  rate  of  8  per  cent,  per 
annum,  which  w  ill  require  the  sum  of  ^7,060.80,  and  they  also 
propose  that  a  bonus  of  1  per  cent,  on  their  stock  be  paid  to  the 


: 
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proprietors   out  of  the   surplus   fund.     After  these  payments, 
l',1''L'I'"o'''"^""'  "*  ^'■''<^''  °^  tlie  surplus  fund  a  balance  of 

BRITISH  LINEN  COMPANY  BANK. 

At  the  freneral  meeting  of  the  proprietors  of  the  British  Linen 
Company  Bank,  held  at  Edinburgh,  June  17.  18G7,  the  following 
abstract  of  the  balance  sheet  of  the  books  at  15th  April,  1867,  was 
submitted  with  the  report  of  the  directors ; 

I^K-  LlABILiriK 

Deposits   

and 


Acceptances  by  the  company  and  their  London  correspondent; 
letters  of  credit  outstanding  

Not( 


i  in  circulation 


£  8    d 

7,334,701  11     7 

314,52'i  IG  11 

«21,067  0    0 


C.afiM £1.009,000 

Heserved  fund  or  rest  yOO  000 

Net  profit  of  the  year  to  15tii  April,  ' 

1S(!7.  after  fully  providing  for 

had  and  doubtlul  debts  £157,270    8    6 

To  which  add  balance  of  last  year's 

profit  not  appropriated  10,431  1.5    2 


8,170,295    8    C 


Less  half-year's  dividend  paid  to 
proprietors  at  Christmas  last... 


173,702 
5.5,000 


3    8 


118,702    3    8 


1,418,702    3 


Cr.  Assets. 

Advanced  o'l  cash  and  credit  accounts    

Bills  under  discount 

Bank  premises  at  Edinburgh  and  the  branches.... 


Gov-Tu'nent  stocks,  shortloans  in  London,  and  cash 

balances,  with  London  correspond  nts  £1,421,899    8 

Stock  in  the  Bank  of  England  and  other  stocks, 

bonds,  railway  debentures,  &c J)01  842  18 

Gold  and  sliver  coin  and  notes  of  other  banks 4o9,'560  l(i 


9,588,997  12 

£  s 

2,42.5,771  13 

4,'.(54,412  13 

122,.504  2 


10  per  cent,  per  annum,  free  of  income  tax  ;  add  1,G44/  Is  to 
QA^nlTn,'"'"''''  ,  ""'  ""^"^'nK  tlie  amount  at  the  credit  of  that  account 
Si),{mi;  and  carry  forward  6i)9/ 1  Is  5d  to  the  new  profit  and 
loss  account.  It  will  be  remarked  that  the  acceptances  of  the  bank 
are  now  stated  separately.  These  acceptances  are  amply  secured, 
and  constitute  a  sound  and  profitable  portion  of  the  bank's 
business. 

^     ■?',■■     . ,        I-I  ABILITIES  and  ASSETS- June  30,  18C7.  £       s    d 

Capital  paid  up,  viz.,  10;  per  share  on  .50,000  shares  COO  000    0    0 

Amount  of  reserved  fund -8'"o5  19    0 

Amount  due  by  the  bank  on  current  and  deposit '^ 

occounts,  letters  of  credit,  &c. £2  285  0G8    7    6 

Acceptances  against  cash   in  hand,  banker^'  bills,    ' 

and  approved  securities  1,777,528  18  10 

~-^-^^^^— --  4  062  &Q7    6    3 
Profit  and  loss,  for  the  balance  of  that  account,  after  providing    '      ' 

for  bad  and  doubtful  debts .,       48  789  18  11 


6,802,688    9    4 


2,786,309    2  10 


~,         -.  .  ,  9,568,997  12     2 

The  directors  mentioned  that  the  profits  were  in  excess  of  any 
previous  year,  but  impressed  upon  the  proprietors  that  this  arose 
from  exceptional  causes  which  might  not  occur  again.  A  divi- 
dend of  11  per  cent,  was  declared',  together  with  a  special  divi- 
dend, or  bonus  from  the  profits  of  the  year,  of  2  per  cent.,  both 
free  of  income  tax  ;_  .5,000/  was  ordered  to  be  applied  in  reduc- 
tion of  the  cost  of  bank  houses  and  ofilces  ;  and  the  balance  of 
;58,702Z  38  8d  to  be  carried  forward  to  next  year's  account. 

CARLISLE  CITY  AND  DISTRICT  BANK. 

ABSTRACT  of  the  BALANCE  SHEIOT  for  tlie  Half-year  ending  June  30,  1867. 

t*ii.                                                L1ABILITIE.S.  £        s  d 

Capital  stock 80,162  10  0 

Deposits,  iialances  of  accounts,  and  notes  in  circulation  826,327    9  6 

Ouaranice  fund 71,009  10  0 

Auxiliary  fund  , 10,S0S    K  1 

Net  profits  for  tlie  half-year  g  413  ig  10 

496,428  14  5 

Cit.  Assets.  £        s  d 

Bank  premises,  it  Carlisle,  Ccckermoulh,  and  Workington 4,985  13  5 

Cash  and  bills  in  the  bank,  advances  on  securities,  Ac 491,440    1  0 


D!!.  Prcfit  \rsB  Loss  and  AtrxiLiARr  Fdxd. 

Property  and  income  tiix  paid 

Dividend  to  June  30,  1SC7    ".."" 

Bad  deljts .'...'.'."." 

Loss  on  sale  of  bank  iiromises  in  Scotch  stieet 

Au.\iliary  fund  for  balance  


496,426  14  5 
£  s  d 
103  14  11 

.  8,016  5  0 
210  19  11 
101  10    2 

.     10,700    0    0 


19.132  10  0 

Cll.                                                                                                                          £        8  d 

Ra  lance  of  au.xiliarv  fund  on  February  12,  1807 10  70112  2 

Net  piofus,  June  SO,  1807 8,418  18  10 

Transfer  fees    11  19  0 


19,132  10  0 

£        8  d 

Undivided  profits  as  under:— Guarantee  fund    71,009  10  0 

Ati.\iliary  fund 10,700    0  0 


81,709  10    0 


CARLISLE  AND  CUMBERLAND  BANK. 
The  following  is  a  statement  of  the  liabilities  and  assets  of 
this  bank  for  the  half-year  ending  June  30,  1807  : — Liabilities  : 
Capital  paid-up,  .51,92,5/;  circulation,  deposits,  and  other  liabi- 
ties,  .'!7.5,3I9/  143  .')d ;  reserved  surplus  fund,  .30,000/;  contin- 
gent fund,  l,420n8sM;  net  profits  for  the  half-year,  0,267/ 9s  4d; 
total  liabilities,  464,933/  2s  4(1.  Assets  :  Cash  and  bills  in  the 
bank,  and  other  available  securities,  459,300/  lis  4d  ;  real  pro- 
perty, 5,032/  lis;  total  assets,  464,933/  23  4d.  By  profits, 
0,207/  9s  4d,  being  at  the  rate  of  24/  2s  Id  per  cent,  per  annum. 


„                                                                                                                   4,689,743  4  2 

Cr.                                                                                                                  '      'j.  ,  j 

Exchequer  bills,  East  India  debentures,  »nd  Government  securities     318,H7  1.5  4 

Ca-b  in  hand,  at  Bank  01  England,  and  at  call 502  967  3  2 

Other  securities,  including  bills  discounted,  and  loans 3  819'l3li  1  9 

Bank  1  remises  in  Threadneedlo  street.  Old  Bond  street,  Tottenham 

conn  road,  and  Ludgate  hill,  furniture,  flstures,  &c 40,492  3  11 


_  4,689,743    4 

Pboeit  axd  Loss  Accolnt  for  the  Half-year  ending  the  30th  Juno,  1867. 

Dr.  £       J 

Current    expenses,    including    salaries,    rent,    statinncrv,  directors' 

remuneration,  proportion  of  building  expenses,  inccine-tax,  &e...    17,209  17 
Amount  carried  to  profit  and  lo-s  new  account,  being  rebate  on  bills 

discounted,  not  yet  due .,.      4  285    6 

Amount  transferred  to  reserved  fund,  in  addition  to  78,3552  198  already       ' 

at  the  credit  of  that  account 1  664    1 

Dividend  account  for  the  payment  of  a  dividend  at  the  rate  of  6(  per 

cent,  per  annum  upon  500,000/,  amount  of  paid-up  capital  upon 

tO,000  shares    „ ' ij^qOO 

Bonus  of  48  per  shareon  50,000  shares !'.!*.!!'.'.!!'.!    10,000 

Undivided  profit  transferred  to  profit  and  loss  new  account   


CITY  BANK,  LONDON. 

At  a  general  meeting  of  the  shareholders,  held  at  the  London, 
Tavern,  July  10,  1807,  the  annexed  report  was  unanimously 
adopted  : — 

The  annexed  statement  of  liabilities  and  assets  and  profit  and 
loss  shjw  that  after  payment  of  interest  011  current  and  deposit 
occounts,  the  gross  profits  of  the  six  months  ending  >Iune  30  last 
amount  to  4)S,789/  18s  lid.  The  directors,  therefore,  after  pro- 
viding for  tlie  current  expenses  and  rebate  of  interest  on  bills 
discounted  but  not  yet  due,  declare  the  usual  dividend  of  6  per 
cent,  per  annum,  and  a  bonus  of  4a  per  share,  together  equal  to 


0 
0 

699  14 


Cr. 

Balance  brought  down,  after  providing  for  bad  and  doubtful  debts 


48,789  18  11 

£        8    d 

48,789  18  11 


COLONIAL  BANK. 

At  the  fifty-ninth  half-yearly  general  meeting  of  the  pro 
prietors  of  this  bank,  held  at  the  London  Tavern,  July  5,  th 
following  report  of  the  directors,  and  statement  of  accounts, 
were  read  and  adopted  : — 

The  following  statement  of  the  debts  and  assets  of  the  corpora- 
tion on  December  31,  1866,  and  of  the  profit  made  during  the 
hall-year  ending  at  that  period,  is  now  submitted  to  the  proprie- 
tors, in  pursuance  of  the  requisitions  of  the  charter  :^)ebts— 
Circulation,  269,288/  5s ;  deposits,  bills  payable,  and  other  liabili- 
1  ties,  2.195,851/  I5s;  paid-up  capital,  500,000/;  reserved  fund, 
136,000/;  balance  of  profit  from  last  half-.year,  1,531/  138  3d; 
net  profit  for  the  half-year,  41,121/  18s  2d— total  debts, 
3,143,793/  lis  5d.  Assets— Specie,  172,.343/  O3  8d ;  due  to  the 
bank  in  the  colonies,  on  bills  discounted  and  purchased,  includiii:; 
those  past  due,  &c.,  1,845,951/  83  7d;  duo  to  the  bank  in  the 
colonies,  on  current  accounts,  42,742/  8s  8d  ;  due  to  the  bank  iu 
London,  on  bills  remitted,  cash  at  bankers,  &e.,  1,074,964/  '28  2d; 
bank  premises  and  furniture,  in  London  and  iu  the  colonics, 
7,792/  lis  4d— total  assets,  3,143,793/  lis  5d.  The  direc- 
tors have  pleasure  in  presenting  the  above  statement,  which 
they  doubt  not  will  be  considered  favourable  by  the  pro- 
prietors ;  and  in  adding  that  from  the  latest  accounts  in  their 
possessions  from  the  branches,  they  have  reason  to  expect  that 
the  result  of  the  half-year  which  ended  on  the  80th  ult.  will  be 
equally  good.  In  their  last  report,  the  directors  expressed  an 
opinion  that  the  profits  of  the  half-year  now  reported  upon 
would  be  found  sufficient  to  provide  for  the  balance  of  the  losses 
then  adverted  to,  after  payment  of  a  dividend  at  the  rate  of  12 
per  cent,  per  annum,  and  they  now  have  the  satisfaction  of 
stating  that  this  w  ill  be  accomplished  in  the  following  manner, 
viz. : — From  the  net  profit,  which  amounts,  as  per  above  state- 
ment, to  41,121/  ISs  2d,  the  directors  propose  that  there  be 
deducted,  to  cover  the  balance  of  losses,  10,500/,  leaving 
30,621/  18s  2d  ;  add  balance  of  profit  brought  forward  from 
last  half-year,  1,531/  13s  3d,  gives  .V2,153/  lis  5d  ;  out  of  which 
the  directors  recommend  that  a  dividend  be  made  of  0  per  cent, 
for  the  half-year  ending  December  31,  1806,  being  at  the  rate  of 
12  per  cent,  per  annum  on  the  paid-up  capital  of  the  corpora- 
tion, which  will  rcquiie  30,000/,  leaving  2,1.53/  Us  ."id  to  be 
carried  forward  to  next  half-year.  The  reserve  fund  remains 
untouched  at  136,000/. 


COLONIAL  BANK  OF  AUSTRALASIA. 

The  following  report  was  presented  to  the  shareholders  at  the 
half-yearly  meeting,  held  at  the  bank  on  April  25,  18C7  : — 

The  directors  beg  to  submit  to  the  proprietors  the  accompany- 
ing statement  of  the  affairs  of  the  bank  as  on  30tii  JIarch  last. 
The  net  profits,  after  deducting  interest  due  to  depositors,  &c., 
rebate  on  bills  not  yet  due,  the  expenses  of  management,  repairs 
to  premises,  and  allowance  for  bad  and  doubtful  debts,  &c.,  &c., 
amount  to  (including  the  balance  of  943/  7s  6d  from  last  half- 
year.)  23,776/  17s  7d,  which  the  directors  propose  to  apportion  as 
follows,  viz. : — Dividend  at  the  rate  of  8  per  cei.t.  per  annum, 
17,500/;  reserve  fund  (to  57,500/),  2,500/;  balance  carried  to 
profit  and  loss  new  account,  3,776/  17s  7d.  During  the  past 
half-year,  the  branches  at  Grant  and  Bright  have  been  with 
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drawn,  and  the  bank  has  established  branches  at  I  cran<;,  vVan- 
caratta,  and  Benalla.  The  bank's  IniildinK  at  TarnuKulla  Ims 
been  completed,  and  your  directors  have  purchased  premises  at 
Kihiiorc  ata  satisfactory  price. 

BALANCE  8HEKT  for  the  Illi'l-yciir  opdiiig  Mnrch  :i(,  HC7. 

T>ii  **         " 

/,..,,,  I  437,.'.0O    0    0 

{.Bpltlil ,.,.T    tr,'        t        A 

l),|„„llg l!07,15fc    4  4 

N<it.«  in  circulation  *f  •"  ?  ,"  " 

Blll«  III  clrculntUn *•'''';  ';'  J; 

Biila  cc»  due  to  other  banks ■' 

Kceive  fund  J'-"""  ,»  1 

Profit  and  loBii— net  balance iuui,  u  . 


Cii. 


1,SO»,C10  17    7 


62,<87     9    3 
800    0     0 


Coin  and  bullion ^^''^^f,  1,',  J 

^..le9  and  bills  of  other  banks ,„,■  ,  I  I',  ,„ 

Bllh  r.  leivableandother  advances l,l(.l,44l,  17  1" 

Baluiict»  due  from  other  banks US'??.    5  „ 

Baiilv  prt  misea  : 

Goveiiiii.eut  securities 


Dr.  PltOFlT  AND  LOSS. 

Current  expenses,  includine  salaries,  reuts,  repairs,  stationery,  4c, 

Kebaie  on  bills  current,  and  interest  due  to  depositors  

Reserve  fund 

Oividend  at  8  per  cent,  per  annum  

Balance  to  proui.  and  loss  new  account  


Gross  profiLs  for  tlic  half-year,  after  providing  fur  bad  and  doubiful 

debts 

Amount  brought  foiward  from  last  lialf-ycar  


Db. 

i  Balance   ■ 

!         Ck. 

I  Balance  at  30th  September  last,. 

,  Transfer  from  profit  and  loss 


Rkseuvk  Fund. 


^a.liCl  Is    2 
£       s    d 


48,207  10    S 
943     7    « 


4«,1.M  18    2 
£        s    d 
57.500    0    0 


JC 

s 

<l 

.'I.'i.OOll 

0 

0 

2,r.00 

0 

0 

-m  0  0 


CONSOLIDATED  BANK,  LIMITED. 

At  the  half-yearly  meeting,  held  in  Manchester,  July  24,  1 867, 
the  following  report  was  presented  to  the  proprietors  : — 

The  directors  beg  to  lay  before  the  shareholders  the  accounts 
and  balance  sheet  of  the  bank  for  the  half-year  ending  June  IJO, 
1867.  'Ihe  whole  of  the  proraissor}'  notes  of  the  bank  have  been 
redeemed.  The  directors  desire  to  remind  the  shareholders  that 
the  bank  has  had  to  contend  with  the  high  rate  of  live  per  cent, 
interest  on  the  largo  amount  of  these  promissory  notes,  while  the 
average  rate  of  the  Bank  of  England  has  been  only  three  per 
cent.  In  comparing  tlie  amount  of  deposits  and  credit  balances 
it  will  be  seentliat,  deducting  the  sum  of  l,320,18Ci  Is  of  promis- 
sory notes  included  in  the  last  statement,  the  increase  in  these 
items  has  been  no  less  than  571,33.")/  iCs  Id.  This  progress  of 
the  bank  during  the  last  six  months  cannot  be  otherwise  than 
satisfactory.  The  commitments  of  the  bank  to  the  Atlantic  aud 
Great  Western  Kailway  Company  were  fully  stated  to  the  share- 
holders at  the  meeting  held  on  June  21,  18G6.  Since  that  meet- 
ing the  railway  has  suspended  payment,  and  this  event  has  now 
for  the  lirst  time  brought  the  bank  under  cash  advance  on  the 
account.  The  total  liabilities  present  and  protpective,  thus  in- 
curred, arc  233,091/,  against  which  the  directors  hold  as  securities 
the  obligations  of  the  guarantors  and  of  other  parties,  and  their 
claim  on  the  railway  itself.  In  the  present  coiiOict  of  evidence 
concerning  llie  affairs  of  the  railway,  it  is  impossible  to  determine 
whether  any  loss  will  or  will  not  ultimately  accrue  to  the  bank, 
but  in  order  to  provide  against  any  lock-up  or  loss  which  may 
arise,  the  directors  have  decided  fliut  it  would  be  prudent  to  set 
aside  from  time  to  time  a  sum  sufficient  to  meet  all  contingencies. 
The  lirst  provision  has  been  included  in  the  present  balance 
sheet,  in  the  form  of  a  special  reserve  fund,  which  has  been 
credited  with  the  sum  of  10,000/.  After  payment  of 
16,6552  12s  lOd  interest  on  promissory  noteii,  interest  to 
customers,  current  expenses,  rebate  of  interest  on  bills  in  hand, 
income  tax,  making  provision  for  bad  and  doubiful  debts,  and 
adding  interest  to  reserve  fund  at  four  per  cent,  per  annum,  the 
net  proDts  for  the  half-year  amount  to  26,165/  Os  iA  ;  to  which 
have  to  be  added  the  balance  from  last  half-year  of  9,107/  5  s  3d  ; 
and  amount  over  estimated  for  bad  and  doubtful  debts,  June  30, 
1806,4.774/ .3s  lOd;  making  a  total  of  40,346/ lis  3d.  Out  of 
tliis,  it  is  proposed  to  jjay  tiie  shareholders  interest  at  the  rate  of 
5  per  cent,  per  annum,  free  of  income  tax,  which  will  take 
18,958/  6s  8d  ;  to  carry  to  reserve  fund,  3,200/  (which,  with  the 
interest  already  added,  makes  an  increase  of  5,000/  for  the  half- 
year)  ;  to  carry  to  special  reserve  fund,  10,000/ ;  to  carry  forward 
to  next  account.  8,188/  4s  7d.  The  paid-up  capital  of  the  bank 
is  now  800,000/ ;  the  reserve  fund  amounts  to  95,000/.  After 
the  payment  of  interest  now  proposed,  the  old  and  new  shares 
will  rank  equally.  The  directors  again  decline  to  receive  any 
remuneration  for  their  services  during  the  half-year. 

BALASCi;  SHEET— June  30,  1S67. 

D«.  Ll-iBILITIKS.  i,  s     a 

Capital  paid  up,  200,000  shares  at  4i  each £800,000    0    0 

Less  calls  not  pdid    J76    o    0 

.           .  .      ^            ,                                                               799,12*    0  0 

Amountduoby  the  bank  on  current,  deposit,  and  other  accounis  ...  2,lSfl,710    8  3 

Acceplanees 'j28  687  16  8 

Keserve  fund gllgOO    o  0 


£.  «  ■' 

Balance  of  profit  and  loss  account,  Decomber  *1.  lS*;(j    y,l(i7  3  ' 

Balance,  being  ^;ross  profit,  for  the  half-year  eudJiif  June  30,  18(17. 
after  i,ayintnt  of  iiitciebtlocustoii.t-rf,  and  on  promissory  notes, 

ai'd  making  provis  on  lor  bad  aii'l  doubiful  uebts 42,I>J2  17  U 

3,231,(32  10  1 

Cu.                                                         Aif!CTa.                                                    e  «  d 
Investments  in  Government  Stocks,  vU.,  New  3  per  Cents,  and  3  p>  r 

Cent,  licdaccd 107,('«2  8  8 

Cash  In  bank,  at  Itank  of  England,  and  St  call 49?,(i94  1  4 

Bills  discounted,  loans,  and  other  securities  (including  Atlantic  and 

fjreat  Weslcrn  Rsilw.ay  securities,  referred  to  in  the  report)   ...    2,42i'.355  0  •> 

Bank  premises,  Ljiidon  (Tlireadncfdic  street  and  Tenchurch  strfcl)        llM),7.'r2  h  0 

Current  cxi'cnsvt,  London  and  Manchester  11,858  14  8 

3,2n,2  2  10  I 

Dr.                                          TliOFIT  -\NI)  1 0.H8  AccorNT.                                    £*  8  d 

Current  expenses,  L'.ndon  and  Manchester,  income  tax,  tfcc 11.-'.^  14  8 

Rebate  on  bdls  discounted,  iiOt  yet  ilue '.  '  -I 

Projiosed  psymenc  01  intciest  lo  sliareholdeis,  at  .0  per 

cent,  per  annum— On  141.1,000  old  shares    £16,000    0    0 

On  60,000  new  shares 3,9.18    (i    8 

l'',91«  6  8 

Reserve  fund S.VdO  (i  o 

Special  rearve 10,000  0  u 

Balance  carried  forwaid  to  next  account 8,188  4  7 

40,484  9  0 

Clt                                                                                                                          JE  s  d 

Balance  of  gros%  irofits  brought  d  wii  42.002  17  11 

Balanecofprolil  and  loss  brought  fonvurd  tioiii  UeLeinl)er  31,  IKUU   ...      9.107  7  3 

Aaiouut  over-  stlm.itcd  lor  bad  and  doubtful  debts,  June  30,  ISfiO  '    4,774  3  10 

4(;,<.^l  9  0 


CUMBERLAND  UNION  BANKING  COMPANY,  LIMiTElJ. 

GliNliRAL  BALANCE— June  30,  1867. 

Dl!.                                                                                                                          £        «  d 

Capital  paid  up  220,uoO    o  u 

Iteserve  or  gnaraince  fund t'5,0u0    0  0 

Deposits  oil  rcceii't  and  cirrent  account  balances l,0»2,7u.>  Is  10 

Contingent  lial»ilities  on  account  of  cust'aners o2.8so  10  4 

Bank  buildings  redemption  fiind  ...  1,400    0  0 

Notes  in  circulation   32,l8fi    u  0 

Balance  of  prolit  and  loss  account  18,888    3  3 

1,448,049  18  .5 

Cr.                                                                                                                           £        8  d 

Cash  on  hand  at  head  office  and  branchei  82,.ilG  lii  » 

Ditto  at  call,  and  on  security  at  i-hort  notice Iy7,ft04    8  9 

Bi  Is  of  exchange,  customers' balances,  &c 9:*2,732  KJ  9 

Guarantees  ana  securities  lor  contingent  liabilities 7.3,374    0  0 

Investment  of  re-erve  fund  in  consols  and  O'-tier  investments 65,240    5  0 

Bank  piopeity  at  Carlisle  and  branches 36,359  19  1 

Bill  and  other  stamps  on  iiand  ^-^l  12  1 

l,44<.O09  18  5 
Fkofit  -ISD  Lo.ss  AccoLXT  for  tlie  Half-year  ending  :0th  June,  1867. 

Da.                                                                                                                 ■*  -    •  'i 

Expenses  at  hea'l  ofllcc  and  branches,  &c    5,48*     4  4 

luterest  on  deposits  snd  credit  balances,  and  rebate  on  bills  11,023    8  7 

Balance  18,883    8  3 

35,398  IB  2 

Ck.                                                                                                                  ■«        •  '' 

Balance  brought  forward  from  S'stDcccmlwr,  180C 2,400    1  1 

Gross  income  at  head  othce  and  branches  during  the  half  year, 

after  making  provision  for  bad  a  .d  doubiful  debts., 32,992  1.1  1 

36,398  Ifi  2 


EAST  LONDON  BANE,  LIMITED. 

Annexed  is  the  seventh  report  of  the  directors  : — 
The  directors  submit  herewith  the  result  of  the  operations  of 
the  bank  for  the  half-year  ending  June  30,  )S67.  The  annexed 
statement  of  accounts  shows  that  the  profit,  after  making  pro- 
vision for  bad  and  doubtful  debts,  amounts  to  9,504/  Us  lid, 
and  deducting  from  this— charges  at  the  head  office  and 
bipnehes,  and  interest  to  customers,  setting  aside  proper  sums' 
for  tbe  amounts  expended  on  bank  premises  and  preliminary  ex- 
penses, and  allowing  for  rebate  on  current  bills,  tliero  remains  a 
balance  which  eiuibUs  the  directors  to  recommend  the  payment 
of  a  dividend  at  the  rate  of  o  per  cent,  per  annum,  free  of  in- 
come tax.  'Ihe  business  of  the  Whitechapel  branch  has  been 
removed  to  new  and  more  convenient  freehold  premises;  the 
directors  have,  therefore,  disposed  of  No.  98  Whitechapel  High 
street,  and  the  proceeds  have  been  applied  in  reduction  of  the 
amount  standing  to  the  credit  of  bank  premises  account,  and 
although  some  loss  attended  the  transaction,  which  has  been 
charged  to  that  account,  the  directors  are  of  opinion  that  this  a 
more  than  couuterbslanccd  by  the  superior  position  acquired. 

GENERAL  BALANCK  SHEET- Juno  30, 1807. 
Dju  t'.M'lx.vL,  Liabilities,  ,tc.  £        8    u 

Capital— -lulhorised    £2,000,000 

ls.vucd  in  20,000  ,  hares  of  50/ each    1,0.0,««<»  «™    n    n 

Amount  paid  up,  viz.,  5/  per  shiite  oi  i0.O0O  shures 100,000    0    0 

Amount  iiue  oi.  current  aud  deposit  a.coun-.s  3S2,*.04  19    9 

K.  serve  fund  ,. ; : l-V**"*    «    " 

Kchate  of  iiiteri'st  on  current  uills £6^0    (i    tt 

Prolit  and  loss  uccouul— Net  profit,  as  i>tr  statt-mcut  ...    i',701    (i    ii 

■ — ■         3,->5l  I'l    4 

ivr,yiio  lit   I 
Cr,  a  sew,  Ac  ^J'       «  .•J 

Cash  at  Bank  of  England,  in  hand,  and  at  cail 110,44'j  11  w 

Hills  discounted,  loans,  Jtc "'i'l'^m    s    a 

Uauk  pretiiiscs.  littings,  «nd  furniture •  •■•      ^  '1  „  -13    ^ 

Bulance  of  preliminary  expense* 4,4t>q 

4lt7,;;&<;  13    1 
PnoriT  AND  Loss  Accolnt  for  the  IL-iU-ycar  ending  June  30,  ls67. 
Dn.  „        ^       ^ 

General  cha-pes  at  head  ofllce  and  branches £J,803    8    7 

Interest  paid  and  due  on  current  and  dL'poMt  acuunts  ...    1,767  Is    o  .,,    ^,r 

*^  •  , G,5<J1    fi  !*• 

Amounts  written  ofT— Bank  premises  account  for  depre- 

c  ation  In  leasefaolu  preniisos,  furniture,  ico.  COO    8    I 

Preliminary  expenses  account  in  reduction  of  same  ^UO    0    0  ^ 
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THE  ECONOMIST. 
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Kcbate  of  interest  on  current  bills  iJfiSO    c    S 

Balance,  being  net  profit  to  June  30,  1867  '2,701    6    8 

:l,35l  l:!     4 

„  11,013    8    0 

'■  £        s    d 

Pftlancc  at  Drcembcr  31,  ISGG    £1,003  13    4 

Dcdu  t  aninuni  of  Cth  dividend  paid  at  the  rate  of  5  per 

cent,  per  annum 2,500    0    0 

Bjlanoe  of  prolit  for  li.df-year  ended  Juno  30, 1867,  after  provij.ne  for        ' 

estimated  loss  by  bad  and  doubtful  debts j)  ,504  14  11 


11,013    S    3 


ENGLISH,  SCOTTISH.  AND  AUSTRALIAN 
CHAETEKED  BANK. 

At  the  twenty-eighth  ordinary  meeting,  hold  July  29, 1867,  the 
following  report  was  adopted  : — 

The  directors  liave  to  submit  to  the  proprietors  the  result  of 
the  operations  of  the  bank  for  the  half-year  terminating  at  the 
branches  on  the  31st  March,  and  in  London  on  the  30th  June 
last.  The  monetary  crisis,  to  which  reference  was  made  in  the 
last  report  as  existing  in  the  colonies,  has  been  followed  by  ex- 
treme stagnation  during  the  whole  of  the  period  under  review, 
more  especially  in  New  South  Wales,  where  the  large  failures, 
which  occurred  in  the  latter  part  of  18GG,  caused  a  severe  shock 
to  mercantile  confidence,  seriously  affecting  trade  generally,  and 
greatly  depreciating  the  value  of  all  descriptions  of  property. 
Under  these  very  exceptional  circumstances,  the  directors  were 
not  unprepared  to  hear  that  losses,  to  some  extent,  had  been  in- 
curred, notwithstanding  the  caution  exercised  by  the  colonial 
managers  in  conducting  the  afi'airs  of  the  bank.  The  directors 
have  to  report  that  the  profits  are  fully  equal  to  the  average,  but 
in  consequence  of  the  losses  arising  from  the  panic  already 
alluded  to,  they  have  found  it  necessary  to  transfer  10,000/  from 
the  reserved  fund  for  the  purpose  of  equalising  the  dividend. 
They  adopt  this  course  in  preference  to  proposing  a  lower  rate  of 
dividend  on  the  present  occasion,  because  they  have  every  con- 
fidence that  with  the  improved  state  of  commercial  matters  in 
the  colonies,  which  may  naturally  be  looked  for  after  the  panic 
which  has  prevailed,  the  future  profits  of  the  bank  will  be  main- 
tained, and  that  the  amount  by  which  the  reserved  fund  is  now 
reduced  will  speedily  be  replaced  to  that  account.  The  directors, 
therefore,  recommend  that  out  of  the  balance  of  profit  and  loss 
account,  viz.,  22,986/  2s  lid,  a  dividend  be  paid  at  the  rate  of  7 
per  cent,  per  annum,  free  of  income  tax,  on  600,000/,  the  paid-up 
capital  of  the  bank,  which  will  require  21,000/ ;  that  the  pre- 
mises and  furniture  accounts  be  reduced  by  1.000/;  and  that 
986/  2s  lid  be  brought  forward  to  the  current  half-year. 

1>K-                                             Liabilities.  £         ad 

Paid-up  capital 600,600  0  0 

Dcnosils 871,157  0  7 

Uill.s  piyabie  and  other  liabtliticH  16l',(>03  19  4 

Circulation    102,009  0  (1 

Reserved  fund 40,000  0  0 

Balance  of  profit  from  la^t  half-year 2,378    8  4 

Amount  carried  to  prulit  and  loss  account  ] 3l|547  15  0 

1.810.735  3     3 
Cr..                                                    As.'^ETs.                                               £         8    d 

BilU  iccciv,xblo  (including  the  estimated  value  of  those  overdue,) 

loans  on  security,  cash  at  bariiiers.  &e 1,. 5-17,133  10    0 

Specie  and  bullion  212,983    3    8 

Bank  premises  and  furnltLrc   *;8U,4ri7    3    7 

Less  written  off.....; 19.837  14    0 

— ^ 00,619    0     7 

1.810.736  3    3 
Dn.                                             Pp^FIr  AND  L0S.S   ACCOCNT.                                       £  R     d 

Current  cxpcnsrs  in  Adelaide,  Melbourne,  Sydney,  andsub-branchrs        11,015  11    1 
Ditto  ia  Loudon,  incluuint,'  directors'  rcmuueratioQ  and  incjmo  tax         2,844    9    4 

13,940    0    6 
Balance 'J2,986    i  11 

3B,920    3  4 

Cr.  £        ,  a 

Balance  from  last  lialf-year 2,378    8  4 

Amount  brcnirtit  down 3l,.'i47  16  0 

3(;.928    3    4 


EXCHANGE  AND  DISCOUNT  BANK,  LIMITED. 

At  the  meeting  held  July  30,  1867,  the  following  report  was 
adopted  : — ■ 

The  directors  have  much  pleasure  in  submitting  the  second  re- 
port to  the  shareholders,  and  to  state  that  the  bauk  has  passed 
through  tlio  first  six  months  of  the  year  without  loss.  Your  di- 
rectors consider  it  \ory  desirable  to  accumulate  a  very  consider- 
able reserve  fund  as  early  as  possible,  feeling  assured  that  such 
a  ste])  will  imj>rove  the  position  of  the  bank  in  every  way,  and 
increase  its  stability.  They  therefore  recommend  that  a  divi- 
dend at  the  rate  of  6  per  cent,  per  annum  only  be  paid  for  the 
past  nix  months,  and  that  the  balance  be  carried  to  the  reserve 
fund,  thereby  increasing  it  to  1,003/  ISs  lOd. 

Dk.                                        GKNEKAL  BALANCE.  £        8  d 

Bills  ai;d  cish  in  hand,  nnd  country  cheques  in  transit 57,;i82  11  0 

Current  accounts  17,012  11  7 

Ur. paid  rents  in  bank  chunbers,  due  June  29  110    0  0 

Bank  furniture  270    8  6 

Stationery    14!    6  2 

Trade  expenies  account,  salaries,  <kc 401    5  3 

Hates  and  taxes 97  1.5  10 

Rebate  on  bills  discounted - 175    8  9 

Bank  premises  and  chambers 9,000    0  0 


rurelmse  of  business — J.  J.  Cousins'  share  

H.  Allen's  share ""^ 

Interest  paid  !!'.!'.*.!'."*." 

Commission  pnij  Loncon  nnd  Westminster, "irishand  Scotch  baiiit'-i 

A:e ' 

Stock  oir  uooks  and  sint  oncry .'.'....'....'. 


£        a 

ie,i;oe  13 

8,3:i3    0 

1,0«7  11 


278    2    0 

leo   0   0 


On. 

Dep  sit.tccounts  

Current  accounts  .*.'.".,',".*.".'.*.'.'.*.".'' 

Customers'  deposited  bills """!!!!!!!!!.*]!!!!!![!! 

Mort;iafjo /^" 

Sundries  .'.'.*.".*.*.".".'.*.".*.".".' 

llesi  rvc  fund,  balancclrom  186C icso/j' 3  "n 

■5  per  cent,  interest  thereon , "]      15    g  jq 

Directo's*  and  Auditois'  salaries []     ]       ^ 

Bills  and  cheques  left  fur  collection *.'.'.".'.*.'.*.'.*.*.'. 

Bank  of  England  "..!.!'.!"!!'.!!!!! 

Dividends '.....!'.*.'.'."'.!'.l*.'.'. 

Unpaid  accounts    .'.'.'.'.'.'.*.'.'.'.'.*.'.*.".*.'.".* 

Un'iue  Interests  .., ///** 

London  and  Westminster  Bank  cash  account  .*.".'.*.*.*.'.'*'.' 

Undue  drafts  .*...".' 

Rents    .*.'.'.'.'.'.*.*.'.'.'.'.".*.' 

Transfer  fees !!!!'.!'.!!!!'.!!!!! 

Interest  on  overdue  calls .'. .*.'.'.'.".".".'.*.".'.*.'."." 

Ueliatc  on  drafts  !...'.!!"!!!!!!!!!!!!!!""* 

Inter*  St  received   .'..*!."!!!!!!.'."!!!!!!!!!!] 

Conunls^lon  received  '..'.*.'.*.'."*.'."'.'.'.*.'.'."*."! 

Paid  on  shares  ' !!!!!!!!!!!]!!.'.".".'." 

Stationery  in  stock .*.*.*.'.".".".","]!."!! 


111,319    0  1 

£        s  d 

M,S«2    S  0 

12,412  10  10 

6.081  10  i 

7,000    0  0 

■J8    8  8 


<ilO  n  10 


130    4  6 

»•^^    0  4 

978    7  n 

32  18  B 

173    4  2 

1«4  U  li 

:llfi  12  6 

15,8lill    4  4 

181     2  2 

•-■  17  « 

8  II  10 

10  13  3 

i,",»  10  n 

1,271     g  3 

49,9'.'0    0  0 

loon 


Dr.  Bills  of  Exchasgf,  Account. 

Bills  under  discount,  and  deposited  with  the  bank  for  dlaciunt.. 

Ob. 

Bills  rt-discounted  

Bills  not  re-di-counied  


111.349    0  1 

£         •  d 

78,384     4  10 

£          s  d 

54,4.56  in  7 

53,«27    6  3 


Profit  akd  Loss  Accoust. 


Un. 

Stationpry 

Trade  expenses— as  salaries,  carriage  stamp  duty,  postages,  ,fcc 

Rate-*  and  taxes 

Rebate  on  undue  bills 

Interest  paid ].. 

Commission.  Lorulon  and  Westminster,  and  Irlsli  and  Scotch  bjnivs.. 
Balance  carried  down 


78,381  4  10 

X  B  d 

143  6  2 

461  .5  3 

97  15  10 

l/«  8  9 

1,107  11  0 

2)8  2  0 

2,0l'3  2  8 


Cr. 

Rents 

Transfer  lees 

luteiest  on  overdue  calls  

Rebate  on  undue  draft* 

Interest  received 

Commission 

Stock  of  bo  ks  and  stationery  . 
Sundry  items    


4,346  11 

£      t 

181     3 

2  17 


8  11  10 

10  11     3 

2-593  10     0 

1,271     8    3 

150    0    0 

•28    8    8 


Dividend  at  6  per  cent,  pnaranteed  by  J.  J.  Cousins  and  II.  Alien.. 
Balance  carried  do5vn  


C«. 
Balance  net  protit 

Dr. 
J.  J.  Cousins  1  being  one-qunrler  of  profi's) 

II.  Allrn 1  attove  i:  per  cent  i' 

Balan  0  to  reserve  fund 


Cr. 
Balance  brought  down.. 


Rrserve  Fi:sn. 


Dr. 
Balance  carried  down  

Cr. 
Hslanco  D.cember  31, 1866.. 

Interest  thereon 

Balance  June  29,  1867 


Balance.. 


4,246 

11 

8 

£ 

d 

1,.500 

0 

523 

8 

2,"'23 

8 

£ 

d 

2,023 

8 

£ 

d 

87 

9 

43 

11 

11 

392 

7 

0 

623 

2 

8 

£ 

s 

d 

*23 

•i 

8 

£ 

» 

d 

1,002 

18 

10 

£ 

s 

d 

S".! 

3 

0 

16 

8 

10 

3'J2 

7 

0 

1,002  18  10 

£ 

» 

<l 

\,mi 

18  10 

HALIFAX  COMMEKCIAL  BANKING  COilPANY, 
LIMITED. 

At  the  thirty-first  annual  general  meeting  of  proprietors,  held 
at  Halifax,  July  24,  1867,  the  following  report  was  read: — 

The  directors,  in  submitting  the  general  statement  of  the 
bank's  affairs  and  balance  sheet  for  the  year  ending  June  30, 
have  to  congratulate  the  shareholders  on  the  favourable  result 
of  the  operations.  Iho  past  year  has  been  one  of  more  than 
ordinary  anxiety,  owing  to  the  late  monetary  crisis,  and  its  sub- 
sequent effects  on  the  commercial  world.  It  is,  however,  satis- 
factory to  state  that  the  extremely  low  rale  of  money  which  has 
ruled  for  a  largo  portion  of  the  year,  coupled  with  an  almost 
unparalleled  depression  of  trade  in  nearly  every  department,  has 
not  interfered  with  the  jirofits  of  the  bank  to  any  appreciable  ex- 
tent, and  will  not  necessitate  any  diminution  of  the  dividend. 
The  profits  for  the  year,  after  providing  for  all  bad  and  doubtful 
debts,  and  rebate  of  interest  on  bills,  &c.,  arc  15,200/ 'ig  8d. 
This  sum,  after  deducting  tiie  interim  dividend  paid  \ast  January 
for  the  half  year  ending  31st  December,  1866,  leaves  a  balance 
for  appropriation  of  10,200/  2s  8d,  which  sum  the  directors  pro- 
pose to  apportion  as  follows : — A  dividend  of  10/  per  cent,  per 
annum  for  the  half  year,  amounting  to  5,0(J0/ ;  a  bonus  of  Ss 
per  share  ditto,  4,000/ ;  balance  to  credit  of  contingent  fund, 
1,200/  2s  8d— total,  10,200/  2s  8d.  The  following  is  a  statement 
of  the  liabilities  and  assets  as  certified  by  the  auditor. 
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Governor  lias  declared  himself  satisfied,  and  in  that  document  arc 
embodied  some  proviaions,  which  the  Lords  Commissioners  of 
the  Treasury  required  to  be  inserted.  This  deed  having  been 
executed  by  the  requisite  number  of  shareholders,  the  legal 
status  of  the  corporation  is  therefore  now  established  on  a  satis- 
faciory  basis. 
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HONG  KONG  AND  SHANGHAI  BANKING 
CORPOEATION. 

At  the  ordinary  half-yearly  general  meeting  of  shareholders, 
held  at  the  Banking  House  of  the  corporation,  Wardlcy  House, 
Hong  Kong,  August  13,  1867,  the  following  fourth  report  of  the 
court  of  directors  was  adopted : — 

The  directors  liavo  the  pleasure  to  submit,  for  the  approval 
of   the    sharoliolders,    the    fourth    half-yearly    report    on    the 
operations   of  the   company,   ending   on  30tli  June  last.     The 
net  profits    for    that    period,     including    ^3.5,901.41     brought 
forward  from  last  account,   after  paying  all  charges  and  interest 
to  customers,  and  making  ample  provision  for  bad  and  doubtful 
debts,  amount  to  $206,138.82,  of  which,  after  taking  out  rebate 
on  bills  not  yet  due,  and  allowing  for  tlic  amount  written  off 
preliminary  expenses,  the  remuneration  to  directors,  &c.,  there 
remains  for  appropriation  the  sum  of  |269, 188.81,  as  shown  by 
tho  annexed  abstract  of  accounts  duly  audited  by  the  Honour- 
able P.  Ryrie  and  W.  C.  Hunter,  Esq.     The  directors  recom- 
mend a  distribution  out  of  these  profits  of  a  dividend  of  $7.50 
i  on  the  paid-up  shares,  and  $1.50  on  tlie  new  shares,  payable  at 
'  once  at  the  head  office  and  agencies,  which  will  absorb  $l><0,000, 
and   of  the  balance   the    directors  propose    to    carry   $75,000 
I  to  the  reserve  fund,  and  $14,1H8.81  to  the  credit  of  new  account. 
If  the  meeting  confirm  the  foregoing  appropriation  of  profits, 
the  reserve  fund  will  be  raised  to  $250,000,  or   8i  per  cent,  on 
I  the    paid-up    capital    of  the   bank,   and   the   dividends  distri- 
I  bated     from    the    beginning     will    represent     21',    per    cent. 
:  on    the    capital  for    a    period    of    26    months,    thus   showing 
;  an  average  of  13.69   per  cent,   per  annum  net  profit.     Satis- 
factory  as  these  figures   are,  considering  the   numerous    diffi- 
culties    attending    the    management    of  a  banking    establish- 
ment in  the  earlier  period   of  its   existence,  the  directors  would 
have  been  able  to   show   a  still   more   favourable   result  of  the 
bank's  progress  during  tlie  last  half-year,  but  for  the  unfortunate 
occurrences   which  have   again   disturbed   the  China  trade,  so 
seriously  shaken  already  by  the    disasters  of  the  previous  year. 
Until  the  last  few  months,  the  bank  had  the  good  fortune  to  steer 
clear  of  all  dangers,  but  it  could  not  be  expected  that  it  should 
always  escape  losses  in  tlic  midst  of  such  a  protracted  crisis,  when 
so  many  of  the  long  establislied  and  once  powerful  houses  suc- 
cumbed to  tlieir  accumulated  misfortunes.  The  directors  liave  had, 
therefore,  to  provide  for  the  bad  debts  incurred,  of  which  the  only 
one  of  a  comparatively  important  amount  was  occasioned  by  tho 
downfallof  one  of  the  leading  firms  which  held  for  a  series  of 
years  such  a  prominent  position  in  China,  that  its  co-operation 
was  of  invaluable  service  to  the  bank  at  the  time  of  its  formation. 
In  alluding  to  the  above  unfavourable  circumstances,  the  court 
feel  happy,  however,  to  inform   tlie  shareholders  that  the  full 
amount  of  all  losses  referred  to  has  been  ])rovided  for  out  of  the 
reahsed  profits,  leaving  sullicicnt  surplus  to  declare  a  handsome 
dividend,  besides  strengthening  the  reserve  fund  very  malerially. 
A  glance  at   the  balance   sheet  now   published,  cumparcd  with 
the     previous     ones,     will     satisfy    the    proprietors    that    the 
general  resources  of  the  bank,   and   especially    tlioso    depend- 
ent   upon    the     support    of  the   public,    have    ever    been    on 
a    steady    increase,    the   amount    of   deposits,    and    notes    in 
circulation    on     :10th    .lune,    showing    an    excess    of  l'5    per 
cent,  on  the  corresponding  figures  at  the  same  date  last  year. 
The   corporation    has   also   established   further   claims   on    the 
sympathies  of  the  mercantile  community  in  not  altering,  as  the 
other  competing  banks   have  done,  tho  customary  usance  which 
has  for  many  years  regulated  sterling  exchanges  in  the  Kast.'  J>y 
thus  adhering  to  a  liberal  policy,  the  corporation  has  realised  one 
of  the  main   object?   of  its   institution — namely,  to   supply  the 
legitimate  reqiiirement.s  of  the  Cliina  trade,  whose  representa- 
tives, almost  without  exception,  look  upon  tho  maintenance  of 
the  six  nwntha'  usance  as  an  object  of  primary  importance,  espe- 
cially when  applying  to  shipments  of  tea  and  other  produce  by 
the  long  sea   route   to  Europe   and  America.       In   thus   pre- 
serving a    free   course   of  action,   the   bank    has  succeeded  in 
combining  the  safety  of  its  exchange  operations  with  the  addi- 
'  advantages     resulting     from     a    diminished     eompeti- 

markct    for    six     months'    bills,    affording   the 
,,    ,  nnd  more  profitable  selection.     Incorporation — 

f  iter  P''0''>s'ons  of  tho  Hong  Kong  l?ank  Ordinance  No.  5, 
01  81.(1,  wlueh  has  been  confirmed  by  the  Queen,  a  deed  of 
settlement  has  been  prepared,  with  which   His  Excellency  the 
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IMPEEIAL  BANK,  LIMITED. 

Annexed  is   the  report  read   at  the   tenth   ordinary  general 
meeting,  held  at  the  London  Tavern,   .luly  16,  1867  : — 

The  circular  convening  the  meeting  having  been  read ;  and  the 
minutes  of  the  previous  ordinary  meeting  held  on  Tuesday,  the 
15th  day  of  January  last,  and  the  report  of  the   directors  and 
auditors,  and  balance  sheet  for  the  half-year  ending  ;^0th  June 
last,  having  been  taken  as   read  ;  tho  minutes  of  the  previous 
meeting  were  signed  by  the  chairman,  and  scaled  with  the  seal 
of  the  bank.     The  directors  beg  to  submit  to  tho  shareholders 
the  half  yearly  account  and  balance  sheet  "^o  the  29th  June  last, 
and  the  auditors'  report  thereon.     The   ai.  ount  of  profits,  less 
interest  paid  to  customers,  is  01,976/  lis  4d.     Of  this  sum,  after 
paying  current  expenses,  providing  for  bad  and  doubtful  debts, 
allowing  rebate  on  bills  discounted  not  yet  due,  there  remains  a 
balance  of  18,108/  58  Hd  to  be  appropriated.     The  directors  pro- 
pose to  a])ply  l."),500/  to  ])ayment  of  a  dividend  for  the  half-year 
at  the  rate  of  six  per  cent.  i)cr  annum,  free  of  income  tax,  and  to 
carry  forward  4,608/  5s  3d  to  credit  of  profit  and  loss  new  ac- 
count.    The  general  businc-s  of  the  bank,  taking  into  considera- 
tion the  inactivity  in  commercial  affairs,  has  been  satisfactory, 
and  there  has  been  within  the  last  six  months  a  considerable  in- 
crease  in   the   number  of  current  and   deposit  accounts.     But 
against  this  prosperity  of  a  permanent  character,  the  directors 
regret  to  report  a  loss  was  sustained  by  the  bank  on  tlie  last  day 
of  the  half-year  of  19,000/,  which  occurred  through  over-pay- 
ment of  an  account,  and  though  it  has  so  recently  occurred,  the 
directors  have  thought  it  desirable  to  deal  with  it  at  once,  and 
they  therefore  have  placed  tlie  amount  to  the  debit  of  the  reserve 
fund.     Tho  directors  trust  that  this  course  will  meet  with  the 
approbation  of  the  shareholders. 
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IMPERIAL  OTTOMAN  BANK. 

At  the  fourth  annual  Koncral  moetinK  of  this  company,  held 
on  June  27,  at  the  London  Tarern,  the  following  report  and 
balance  shoot  were  taken  as  read  :— 

The   Kcncral   committee  have  the  honour  to  lay  before  the 
shareholders  their  fourth  annual  report.     The  accounts  made  up 
to  the  31st  December,  1866,  show  a  gross  profit,  for  the  prcoed- 
ing  twelve  months,  of  367,801^  17s  6d.     After  providing  for  ex- 
penses, and  for  bad  and  doubtful  debts,  a  balance  of  214,504/  9s  8d 
remains  available  for  distribution  in  accordance  with  the  statutes. 
The  year  1866  was  one  of  much  anxiety,  but  the  committee  have 
the  pleasure  to  state  that  their  general  instructions  and  warnings 
have  been  carefully  acted  upon  by  their  agents,  who  have  dis- 
played both  prudence  and  foresight  in  the  conduct  of  the  bank's 
afiairs,  and  that  critical  period  of  the  last  year  has  passed  by 
with  an  unusually  small  amount  of  bad  debts,  and  has  displayed 
a  distinct  tendency  to  the  development  of  good  business,  in  spite 
of  the  troublous  times  and  of  the  necessity  of  concentrating 
large  sums  in  London  during  the  commercial  panic.      Two  items 
have  interfered  with  the  net  profits  ;  the  first  of  these  has  arisen 
from  the  bad  business  undertaken  some  time  ago  by  the  manage- 
ment at  Galatz,  which  has  been  already  adverted  to  in  previous 
reports.     Since  the  close  of  the  branch  at  that  place,  continued 
bad  harvests,  combined  with  other  causes,  have  rendered  the 
incomings  from  the  winding-up  so  slow,  that  the  committee  have 
deemed  it  advisable  at  once  to  write  ofi'  the  amount  specified 
in  their  last  report.     This  leaves  a  very  trifling  balance  to  be 
recovered.      The  second  item  is  a  reduction  in  the  market  value 
of  the  shares  held  by  the  bank  in  the  Societtj  Gcnerale  Otto- 
mane.     These  shares  weic  carried  over  in  December,  1865,  at 
the  then  market  price.     The  results  of  the  working  of  that 
society  have  been  excellent,  the  dividend  of  last  year  having 
amounted  to  about  18  per  cent.,  and  that  of  the  eighteen  months 
before  to  31  per  cent. ;  but  the  property  shared,  with  everything 
else,  a  largo  reduction  in  value  on  the  31st  December  last,  and 
the  shares  are,  consequently,  carried  over  at  a  considerably  re- 
duced valuation  in  the  accounts  now  presented.     The  newly- 
established  agencies  have  all  turned  out  more  or  less  profitably, 
and  promise  still  most  satisfactory  returns.      After  deducting 
from  the  balance  of  yi4.,504/  Os  4d,  referred  to  in  the  commence- 
ment of  the  report,  the  reserve  fund  and  percentages  in  accord- 
ance with  the  statutes,  there  remains  a  sum  of  184,059/   lis  6d, 
of  which  99,879/  was  distributed   in  January  last.      The  com- 
mittee recommend  a  further  payment  of  8s  per  share,  equal  to  a 
dividend  of  9  per  cent,  for  the  year,  and  leaving  a  balance  of 
4,277/  7s  6d  to  be  carried  forward. 
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IONIAN   BANK. 

The  following  twenty-sixth  yearly  report  was  submitted  to 
the  propnetors  on  ^[ay  31 ,  1807  :  — 

The  court  of  directors  in  submitting  their  annual  report  of  the 
state  and  accounts  of  the  bank,  have  little  to  add  to  the  informa- 
tion  aBordcd  by  the  figures  themselves.     Beyond  tiie  deprecia- 
tion  which  the  market  value  of  their  shares  has  experienced  in 
sympathy  with  all  other  securities,  the  financial  crisis  of  the  last 
.year  has  had  no  material  elFcct  upon  the  position  of  the  bank 
in  the  face,  however,  of  the  prevailing  distrust  and  want  of 
enterprise,  the  directors  have  not  thought  it  right  to  promote  or 
encourage  any  extension  of  the  operations  of  the  bank,  preferring  I 
to  adhere  to  their  steady  policy  of  satisfying  only  the  legitimate  • 
requirements  of  the  mercantile  community,  for  the  time  being 
and  of  avoiding  all  undue  stimulus  and  agRressive  competition' 
Ihe  lamentable  catastrophe  in  Cephalonia,  involving  so  serious 
a  destruction  of  valuable  property  with  much  consequent  suffer- 
ing and  destitution,  has  necessarily  interfered  with  the  ordinary 
course  of  business  in  that  island,  and  the  court  has  thought  it 
right  to  make  provision,  out  of  the  available  profits,  for  the  con- 
tmgencies  which  may  result  from  that  unforeseen  and  exceptional 
ca  amity.     They  also  felt  it  to  be  their  duty  to  respond  to  the 
call  for  help  to  the  poor  suiTerers,  by  contributing  out  of  the 
funds  of  the  establishment  a  sum  of  200/,  and  for  the  application 
of  this  sum  to  such  a  purpose  the  court  feel  assured  that  they 
will  receive  the  ready  sanction  of  the  proprietors.     The  hand- 
some structure  erected  for  carrying  on  the  business  of  the  bank 
in  Cephalonia  was  so  seriously  injured  by  the  shock  of  the  ear'.h- 
guake  that  it  has  been  found  necessary  to  a  great  extent  to  rebuild 
it  at  a  considerable  cost ;  but  a  great  part  of  the  money  required 
for  that  purpose  has  been  supplied  out  of  the  building  depreciation 
fund,  previously  sotapart.  'ihccautionobservedinthetransactions 
of  the    business   of  the    bank,   and  the   necessity   of  making 
ampler  provision  for  losses  and  contingencies,  exhibits  itself  in  a 
somewhat  diminished  amount  of  net  profit,  but  the  satisfactory 
state   of  the  reserve,  which  has  now  reached  an  amount   not 
calling    for   material   addition,    justifies   the    court    in  having 
declared  the  usual  dividend  and  bonus  for  the  past  year,  amount- 
ing together  to  10  per  cent.     The  summary  of  the  operations  of 
the  year  appears  in  the  following  statement  of  account :— The 
balance  to  the  credit  of  profit  and  loss  on  January  1,  1866,  was 
51,216/ 188  8d ;    the  net  profit  for  the  year  after  deduction  of 
charges  and  providing  for  bad  and  doubtful  debts,  and  for  losses 
consequent  upon  the  earthquake,  18,706/  198  yd— making  to- 
gether, 69,923/  18s  5d  ;  less  two  dividends  with  bonuses  paid  in 
1866,   17,730/  10s  ;    leaving  a  reserve  on  January  1,  1867,  of 
52,187/ 8s  od.  }     '  ' 


LIVEEPOOL  COMMEECIAL  BANKING  COMPANY, 
LIMITED. 

The  following  statement  is  dated  August  1,  1867  : — 
The  liabilities  of  the  company  on  August  1  were  : — Deposits 
not  bearing  interest,  5,128/  18s  lid;  deposits  bearing  interest, 
717,422/  17s  4d;  seven  day  and  other  bills,  131,285/  78  id 
—total  liabihties,  853,837/  3s  7d  ;  in  addition  to  the  above  the 
bank  is  under  liability,  for  bills  re-discounted,  285,420/  8s  lOd. 
The  assets  of  the  company  on  that  day  were  : — Bills  of  cx- 
change,  on  hand,  567,814/  ISs  lOd ;  cash  on  hand  and  at  bankers, 
225,029/  12s  lOd— 793,444/  Us  8d  ;  other  loans,  461,096/  Is  Od  ; 
bank  premises,  and  other  freehold  property,  150,000/;  other 
securities,  exclusive  of  unpaid  calls  on  shares,  3,871/  48  9d — total 
assets,  1,411,411/  178  5d.  Assets  as  above  stated, 
1,411,411/  17s  5d ;  deduct  liabilities,  as  above  slated, 
853,837/  3s  7d;  leaves,  577,571/  13s  lOd ;  capital  paid  up, 
350,000/;  reserve  fund,  2iJ0,000/;  profit  and  loss  balance, 
7,574/  13s  lOd  ;  together,  557,57-)/  13s  lOd. 


LLOYD'S  BANKING  COMPANY,  LIMITED. 

The  following  report  of  the  directors  was  presented  to  the 
shareholders,  at  the  fourth  ordinary  general  meeting,  held  at 
Birmingham,  on  August  8,  1867 : — 

Your  directors  have  the  satisfaction  of  presenting  herewith 
stalement  of  the  assets  and  liabilities  of  the  company,  on  the  30th 
June  last.  The  balance  of  profit  and  loss  for  the  half-year  (in- 
cluding the  balance  brought  forward  from  last  half-year),  after 
payment  of  all  charges  and  expenses,  and  making  full  provision 
for  bad  debts,  is  36,658/  7s  7d.  The  amount  available,  after 
writing  oil'  the  proportionate  part  of  the  Stafford  and  Lichfield 
purchase  account,  and  rebate  of  bills,  is  26,03U  18s  6d.  Your 
directors  recommend  that  22,790/  7s  2d  be  appropriated  to  tho 
payment  of  a  dividend  at  the  rate  of  15  per  cent,  per  annum,  and 
that  the  balance,  being  3,241/  lis  4d,  be  carried  forward  to  the 
profit  and  loss  account  of  the  next  hulf-ycar.  The  shareholders 
will  be  aware  that  the  dividend  is  for  the  first  time  payable  for  a 
full  half-year  on  the  additional  capital  raised  by  the  call  of 
October  last,  the  amount  payable  in  this  respect  being  3,788/  \6a 
more  than  last  half-year.  The  extreme  depression  of  trade  in 
the  town  and  district  during  the  halt-year  just  ended,  together 
with  the  very  low  rates  of  interest  prevalent  during  the  period, 
have  tended  to  make  it  an  unfavourable  one  for  banking  opera- 
tions. Notwithstanding  this,  your  directors  congratulate  you 
on  tho  result  which  the  profit  and  loss  account  exhibits,  as  well 
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as  upon  the  fact  that  the  business  of  your  company  continues  to 
increase.  A  careful  and  strict  supervision  of  the  various  branches 
continues  to  be  maintained,  and  their  condition  is  such  aa  to  pivc 
your  directors  confidence  and  satisfaction.  The  reserve  fund 
has  been  increased  by  the  sum  of  1,402/  10s.  arising  from  pre- 
mium on  sliarca  issued,  and  now  amounts  to  67,462/  lOs.  State- 
ment of  liabilities  and  assets,  ^Oth  .Tune,  1867  :— Liabilities— 
(  apital  called  up,  viz.,  40,608  shares  at  It.  10s  per  gjiarc,  SOi,.^^-)/ ; 
less  calls  in  arrcar,  137/  10s — 304,422/  10a  ;  amount  due  on  de- 
posit, current,  and  other  accounts,  2,181,705/ 168  Id;  reserved 
fund,  67,162/  lOs  ;  profit  and  loss,  being  amount  required  to  pay 
dividend  of  15  per  cent,  per  annum,  22,790/  7s  2d;  balance, 
beinK  surplus  profit  undivided  carried  forward  to  next  half-year, 
:i,21l/  Us  4d— total  liabilities,  2,579,622/  lis  7d.  Assets— Cash 
in  hand  and  at  agents,  223,744^  4s  2d;  bills  of  exchange, 
1,403,5.1.3/ 193  6d;  advances  on  current  accounts,  and  loans  on 
slock,  ])urchaso  account,  freehold.  Government,  and  other  secu- 
rities, 922,7.07/  08  6d ;  bank  premises,  furniture,  fittings,  &c., 
29,567/  5s  5d— total  assets,  2,579,622/  lis  7d. 

LONDON  BANK  OF  MEXICO  AND  SOUTH  AMERICA, 
LIMITED. 

At  an  extraordinary  general  meeting  of  the  proprietors  of  this 
bank,  held  at  the  London  Tavern  on  September  17,  the 
report  and  accounts  for  tlio  half-year  ending  Juno  30, 
1867,  were  read  as  follows  : — 

The  directors  beg  to  submit  to  the  shareholders  the  accompany- 
ing statement  of  accounts  and  balance  sheet  for  the  six  months 
eliding  the  30th  Juno  last.  Tlic  directors  much  regret  that  on 
the  present  occasion  they  are  not  justified  in  declaring  an  interim 
dividend,  but  they  are  convinced  that  by  retaining  the  profits  to 
meet  contingencies  on  doubtful  accounts,  they  will  strengthen 
the  position  of  the  bank.  Should  the  profits  earned  continue  on 
the  present  scale,  the  directors  look  forward  to  a  more  satis- 
factory statement  or  accounts  at  the  next  meeting.  The  branch 
in  Mexico  has  undergone  an  unprecedented  period  of  trial,  but 
has  come  well  out  of  the  ordeal  under  the  able  administration  of 
Mr  Newbold,  who  expresses  himself  very  hopefully  as  to  the 
future.  The  branch  at  Lima,  under  Mr  Ford's  management,  is 
progressing  satisfactorily.  At  Bogota,  matters  have  not  improved 
since  the  last  report.  The  reserve  fund  has  been  transferred  to 
tlie  '•  provision  for  'jad  and  doubtful  debts  account,"  the  amount 
of  said  provision  now  being  44,522/  9s  7d,  as  shown  in  the 
general  balance  sheet,  and  which  the  directors  hope  will  be  suffi- 
cient for  all  contingencies. 

GKNEUAL  BALANCE  SIlliET  for  H.ilf-ycar  ending  June  30,  18«7. 
Dij.  Capital  ani>  Liabilitiks,  £  s    d 

Capital— Amount  nutliorised,  in  'JO,000  shares  of  50i  each,  with 

power  to  increase  1,000,000    0    0 

Sliarcs  issued— '.'0,00')  shares  of  5f;  each,  on  which  20i  per  share  has 

been  called, 400,000/;  less  calls  in  arrcar,  4,8V.'(  10,< 395,147  10    0 

Liabilities— Deposits  and  currents  accounts,  150,li4»  lis  Cd;  bills 
jiavablc  ai.d  other  liabilities,  7!i,7:!3(  Os  5d  ;  notes  issued  at 
Lima,  Mexico,  a.id  Bogotii,  68,898/  i!s  2d 298,805  15    1 

Kebate  of  interest  on  bills  current 8,147    'i  10 

Bad  and  doubtful  debt  account— IJalance  December  31,  ISiJii, 
3,C22nas4d;  reserve  fund,  now  transferred,  Sl.OOO/;  balance 
of  profit  and  loss  account  to  June  30,  18G7,  now  transfeired, 
l!l,S99/lls3d  4l,.523    9    7 

746,922  18  6 

Cb.                                    Propertt  axd  Assets.  £         s  d 

CaOi  at  bankers  and  at  branches 77,:t82  13  7 

Investment  in  India  Government  debentures 20,967    3  10 

Hills  receivable 27.%J17     7  5 

•  Past  duo  bills   24,020    0  1 

*  Italancesdue  on  current  accounts,  loars,  &c. 337,184  17  3 

ICxpeudiiure  oil  bank  premises,  oftice  furniture,  Ac 0,150  16  4 

I'rclintiia'y  expenses  (balance) 6,000    0  0 

740,922  18     6 
•  Subject  to  iirovisioil  as  per  contra. 

Djl.  i'llOKIT  AKb   Loss   ACCOI'ST.  £  S     d 

General  charges  in  London,  and  branches  at  Mexico,  Lima,  Callau, 
and  Bogota,  including  allowances  for  depreciation  on  bank  pro- 
perty           1!,428  11    6 

Rebate  ot  interest  on  bills  current 8,447    3  10 

Balance,  as  per  pcneral  balance  sheet 19,839  11    3 

40,775     6  V 

Cli.  £        s  d 

Balance  of  undivided  ]irofits  to  December  31,  1866 !>,414  15  7 

(Jlossprolilsdurin;;  ihc  half-y oar  ending  June  30,  1867 37,360  U  0 

40,775     B     7 


LOjNTDON  CHAliTERED  BANK  OF  AUSTEALIA. 

At  the  fifteenth  ordinary  general  meeting  of  the  proprietors, 
held  at  the  Loudon  Tavern,  Bishopsgate  street,  on  Juno  7, 
1867,  the  following  report  was  read  and  adopted : — 

In  accordance  with  the  terms  of  the  charter  of  incorporation 
and  deed  of  settlement  of  the  company,  the  directors  now  sub- 
mit to  the  proprietors  their  fifteenth  annual  report,  accompanied 
by  the  accounts,  duly  audited,  and  showing  the  position  of  the 
bank's  affairs  to  December  31,  1860.  The  commercial  ])anic 
with  which  this  country  was  visited  last  year  could  not  be  with- 
out it«  effect  on  business  in  general,  and  it  produced  its  results 
in  Australia,  affecting  with  especial  severity  the  colony  of  New 
South  Wales,  where  in  September  last  it  created  a  financial 
crisis  of  great  intensity,   involving  the  failure  of  several  large 


mercantile  firms.  Your  directors  are  gratified  to  be  able  to 
report  that  notwithstanding  these  exceptional  circumstances,  the 
general  business  of  the  bank  has  not  suffered,  and  the  result  of 
the  past  year's  operations  has  been  satisfactory.  It  was  stated 
at  the  last  half-yearly  meeting,  that  the  new  bank  buildings  at 
Sydney  were  about  to  bo  completed,  and  the  directors  have  now 
the  pleasure  to  inform  the  proprietors  that  they  were  opened 
for  business  on  the  14th  of  March  last.  While  in  an  architec- 
tural point  of  view  they  constitute  an  ornament  to  the  city  of 
Sydney,  reflecting  much  credit  on  their  designer,  Mr  Hilly,  a 
colonial  architect,  your  directors  believe  tliat  the  commodious 
character  of  the  buildings  thus  erected  will  tend  to  the  advance- 
ment of  the  business  of  the  corporation.  Ihe  premises  now 
occupied  by  the  bank  at  Ballaarat  being  reported  as  unsuitable, 
your  directors  have  resolved  on  erecting  now  bank  buildings  at 
the  above  rising  and  important  locality,  for  which  purpose 
tenders  have  accordingly  been  invited.  The  proj)rictors  will 
learn  with  satisfaction  that  the  latest  advices  received  from  M  r 
Brett,  the  inspector  and  general  manager  in  the  colonies,  whicii 
extend  to  the  27th  of  March  last,  speak  in  favourable  terms  of 
the  position  and  prospects  of  the  bank.  The  accounts  for  the 
past  year  are  annexed,  as  customary,  to  tliis  report,  being  made 
up  to  the  31st  December  last;  and  the  directors  have  much 
pleasure  in  stating  that  on  this  occasion  they  are  enabled  to 
recommend  an  addition  to  the  usual  dividend  of  eight  per  cent, 
in  the  shape  of  a  bonus  of  1  per  cent.  In  order  also  to  reduce 
the  cost  in  the  bank's  books  of  the  premises  recently  erected,  as 
well  as  to  meet  the  general  depreciation  in  the  value  of  house 
property  in  the  colony,  already  adverted  to  at  previous  meetings, 
the  directors  propose,  out  of  the  half-year's  profits,  to  carry  the 
sum  of  3,01)0/  to  the  colonial  building  fund.  On  reference  to  the 
accounts,  it  will  be  seen  that  after  the  usual  deductions,  and  also 
after  making  allowance  for  bad  and  doubtful  debts,  there 
remains  to  the  credit  of  profit  and  loss  the  sum  of  03,570/  153  lOd, 
out  of  which  the  directors  recommend — Firstly,  that  tlicrc  be 
carried  to  the  "colonial  building  fund"  the  sum  of  ."),000/ ; 
secondly,  that  a  dividend  be  declared  for  the  half-year  at  the 
rate  of  8  per  cent,  per  annum,  free  of  income  tax,  which  will 
amount  to  40,000/ ;  and,  thirdly,  that  a  bonus  of  1  per  cent.,  free 
of  income  tax,  be  on  this  occasion  added  to  the  above  dividend, 
which  will  absorb  10,000/ ;  leaving  to  be  carried  to  next  account 
a  balance  of  10,570/ 158  lOd. 

BALANCE  SHEET— December  31,  1866. 

Da.                                             Liabilities.  £  s  d 

Notes  in  circulation 119,584  n  o 

Bills  payable  and  other  liabilities 4i3.,'i21  8  3 

Deposits   1,044,812  0  8 


Capital  paid  up  £1,000,000    0    0 

Reserve  fund   100,000    0    0 

Colonial  building  fund 3,000    0    " 

I'rolit  and  loss 63.'>70  15  10 


1,617,917    8  11 


1,166,570  \i  10  I 


2,781,488    4  9  , 

Cr.                                                          Asskts.  £  s  d 

Coin  and  bullion £301,.5Gl    4    1  < 

Balances  due  by  other  banks 162.050  14    4  ; 

4t3,611  18  5 

Bills  reeciva>'le  and  other  securities 2,231,76-5  7  10  } 

Freehold,  leasehold,  and  other  property  of  the  corporation  88,232  11  6 

Open  policies 550  2  10 

Stamps 328  4  3 


Dr.  Profit  asd  Lo!.«  Accocnt. 

Dividends  paid,  viz. : — Twenty-Iourth  dividend— 4  per 
cent,  for  hsif-vear  ending  December  31.  1865,  paid 

July  2,  I860..; £40,000 

Twenty-fifth   ilividend — 4    per  cent-  for    half-year 

ending  June  30,  1860,  paid  January  1,  1867    40,000 


2,784,488 
£ 


9 
d 


Colonial  bulMing  fund— Amount  transferred  at  June  30, 1866 

Balance  carried  uown 6!,670  15  10 


80,000 
3,000 


116.570  15 
Cr-  £       8 

Balance  at  December  31,  1865,  as  per  last  statement  51,-538    7 

Balance  of  profits  in  I^ndon  ami  in  I  he  eolonie-i  for  the  year  ending 
December  31,  1866,  after  deduct  ng  cirroiil  expenses,  paying  the 
income  t.tx,  and  masing  provision  for  bad  and  doubtful  debts    ...      9-5,032    K 


Balance  brouglit  down.. 


146.-570  15  10 

£        s    d 

63,570  IS  10 


LONDON  AND  COUNTY  BANKING  COMPANY. 

At  the  half-yearly  general  mceliug  of  the  proprietors,  held 
August  1,  1807,  at  the  City  Terminus  Hotel,  Cannon  street 
station,  the  following  report  for  the  half-year  ending  June  30, 
1867,  was  read  by  the  secretary  : — 

The  directors,  in  submitting  to  the  proprietors  the  balauco- 
shect  of  the  bank  for  the  half-year  ending  June  30  last,  have 
the  pleasure  to  report  that,  after  paying  all  charges  and  interest 
to  customers,  and  making  provision  for  bad  aud  doubtful  debts, 
the  net  protita  timount  to  82,058/  28  2d.  This,  added  to 
14,467/  lis  Od,  brought  forward  from  the  last  account,  produces 
a  total  of  90,525/ 138  8d-  They  have  declared  the  usual  half- 
yearly  dividend  of  6  per  cent.,  with  a  bonus  of  5  per  cent, 
(together  equal  to  22  per  cent,  per  annum),  which  will  absorb 
89,444/ 128  7d,  and  leave  7,081/  Is  Id  to  be  carried  forw.-ird  to 
profit  and  loss  new  account. 
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I>i!-  BALANCE  SHEET— June  30,  1S07.  £ 

(:i,M,„i  ,..•,!  up ssosnt 

U<'-flvti  fiiutl  ySl)  8C4 

AiiiOiiiu    uuo    by  the    Bank     lor    customers'     ' 

h.lnnns.Sx £12,032,331    0  10 

Laa  ilitles  on  acceptances,  covered  by  guaran- 
tees and  securities 1  397  IS-l  10  10 

Profit    and    lo-8    balance    brought    from    last  '  "  ' 

account......    •••■•-••■ £14,107  11  ti 

Gross  prolit    for  the  half-year,  after    mal^in^ 
provision  for  bad  and  doubtfuUlebts 249.0.J7  10    I 

2:;3,535 

H,'J54,771 

Cash  on  band,  at  head  oflice  and  branches,  .and 

with  Bank  of  England £1  850  74C  19  11 

Cash    pLiced   at   call  and  at  notice    covered  by 

securities 1,4.'!1,604  16    8 

Inv.stnients,  VIZ. ; — 

Gi)veriimcnt  and  gu;iranteed  stocks £114,899    2    2 

Other  stocks  and  securities 63,890  16    4 

— ^— — — -       978  79-5 
Discounted  bills,  and  advances  to  customers  in  ' 

town  and  countrj' £8,937  143    4    2 

Liabtlitiej  of  customers   for  drafts   accepted    by 

•he  bank  1,397,184  10  10 

Frecliold  premises  in  Lombard  street  and  Nicholas  lane,  freehold  '    ' 

and  leasehold  property  at  the  braoclios,  with  fixtures  and  fittings  20.1,042 

Interest  paid  to  customers  54' 102 

Saliiries  and  all  other  expenses  at  head  ollice  and  branchesriii- 

chuUiig  income  t.ix  on  prolils  and  salaries 9g  .551 

14,964  771 

Dr..                               Pkofit  axd  Loss  Account.  £ 

Iijteiest  piid  to  customers,  a«  above   54  K)) 

Expeii-cs,  a^  above  "  98'65l 

Kebiiie  on  bills  not  due,  carried  to  new  account  14'3I5 

Dividend  of  6  per  cent,  for  the  half-year "*  4si787 

Holms  of  5  \nr  cent ]  4u',(i.'i6 

Ualaiiee  carried  forward \  7081 

263,6-,'/ 
Ce.  £ 

Balance  brought  forward  from  last  account  ll,107 

liro  s  prolit  for  the  half-year,  after  making  provUloa  for  bad  and 

doubtful  debt3 249,067 

203,526 


8  d 
(I  0 
0     0 


11    8 


13    J 
s    d 


3    8 
0  10 


13  3 
s  d 
0  10 


1  7 

s  d 

U  0 

10  1 


1    7 


LONDON  JOINT  STOCK  BANK. 
At  a  general  meeting  of  the  share! lolders,  Iielrl  at  the  banking 
liouse  of  the  company,  in  Priucos  street.  Mansion  liouse,   on 
Tliursday,  July  18,  1807,  tlio  followiug  report  was  presented  : — 

Tlie  annexed  accounts  which  the  directors  have  the  satisfac- 
tion of  presenting  to  the  meeting  will  inform  the  shareholders 
tliat  during  the  sis  months  ending  the  .'iOth  ultimo,  the  bank  has 
made  a  net  profit  of  92,17ui  18s  4d,  of  which  the  sura  of  9U,00U/ 
is  appropriated  to  the  payment  of  the  usual  dividend,  at  the  rate 
of  12i  per  centum  per  annum,  with  a  bonus  of  Cs  3d  per  share, 
together  II  5s  per  share,  leaving  an  unappropriated  balance  of 
2,17.5/  18s  4d  to  bo  carried  forward  to  profit  and  loss  new 
account.  The  guarantee  fund,  with  its  accrued  interest,  now 
amounts  to  337,839/  43  8d.  The  meeting  will  be  made  an 
extraordinary  general  meeting  for  tlie  election  of  a  director 
to  fill  the  vacancy  at  the  board  created  by  the  lamented 
death  of  George  Tayler,  Esq.  The  board  has  resolved 
(subject  to  confirmation  at  a  special  general  meeting  of 
shareholders)  to  complete  the  addition  made  to  the  capital  of 
the  bank  in  1864,  by  the  issue  of  8,000  shares,  the  remaining 
portion  of  the  20,000  shares  authorised  to  be  issued,  and 
of  which  12,000  were  allotted  in  August,  1854.  These  shares 
it  is  intended  shall  be  offered  in  tiie  first  instance  to  the 
sliareholders,  in  the  proportion  of  one  new  share  to  every  nine 
shares  of  which  on  the  2.Jth  day  of  July  they  may  be  the  regis- 
tered holder.s,  at  25/  per  share,  being  liil  per  share  the  amount 
l)aid  up  on  the  existing  shares  of  the  company,  and  10/  per  share 
premium  ;  the  sum  to  be  received  as  premium  to  be  added  to 
the  guarantee  fund.  On  the  completion  of  this  issue,  the  capital 
of  the  bank  will  be  increased  to  80,000  shares  of  50/  each,  paid  up 
to  the  extent  of  15/  per  share,  thus  raising  the  paid-up  capital  to 
1 ,  200.000/.  A  special  general  meeting  has  been  convened  for  Thurs- 
day, July  25,  when  a  resolution  will  be  proposed  to  authorise 
the  issue  of  8,000  new  shares,  and  the  directors  will  avail  them- 
selves of  the  occasion  of  this  meeting  to  propose  to  the  share- 
holders certain  alterations  in  Clauses  7,  9,  and  52  of  the  deed  of 
settlement  of  the  company,  which  the  board  deem  for  the  in- 
terest of  the  bank  should  be  sanctioned.  The  directors  recog- 
nising the  propriety  of  granting  pensions  for  long  and  faithful 
services  rendered  by  the  ollieers  of  the  bank,  have  established 
rules  and  regulations  for  granting  a  retiring  allowance  to  the 
slaffoftho  bank,  and  from  the  uniform  interest  taken  by  the 
shareholders  in  the  welfare  of  those  devoting  themselves  faith- 
fully to  promote  the  prosperity  of  the  bank,  the  directors  feel 
confident  that  the  course  they  have  adopted  will  meet  with  the 
hearty  concurrence  of  all  shareholders. 

llK.  LIABILITIES  and  ASSETS— Juno  29, 1807. 

Ca))it;il  paid  no,  viz.,  72,000  shares,  at  16/  each 

Amount  of   "the  guarantee  funj,"  Dec.  31,  1866...  £332,846  10    9 
.Six  m.mlhs*  interest  on  ditto,  ut  3  per  cent,  per 

annum  4,992  13  II 

337,839    i 

Amoinit  duo  by  the  bank  on  current  accounts,  deiiosit  receipts, 

circul.r  note.-,  and  acceptances    14,733,764  17 

Special  reserve 40,000    U 


£ 
1,080,000 


Rebate  of  interest    on  bill,  discounted  not  yet  due    car.lol  t^ 

new  account  ■*  ♦  cariioj  to 

Amount  of  net  prolit  for'iiic  iikVf'IyckV'iVrdiiig'Tulic  30:;;";":";":::: 

Cb. 

Govoriimcut   slock,    valued    in    accordance    with  the  re-olution 

5°nuar?.^'«  vT"".-  "'=''"°  "'  Shareholders  on   ,1^  mil 

J':^'™;'!!S'J"1?' ^tri"""^"  per  Ccnts.._a.d  Kedured  at  90 


16,110  18 
92.176  18 


10,2'J».890  11)    2 


£ 


•    d 


;.o«),noo 

1,602,601 


Cash  in  hand  and  at  Ihe  B«n  i  of  Enclani'l 

Bid.  discoumci,  loans,  and  other  SritiLv.v.:::::.::; iJ'Ss'-ui  ,2 ". 

budding,  furmtme,  Ac,  at  head  office  and  brauehes..:;::::;;:;:::::;.::  4?;68:'  17    0 


0    0 
3  II 


Dk. 


Puoni  AND  LO.SS  AccotTsi  for  tho  Half-year  ending  SOlh  jlme!''! 


Current  expcn«s,  proportion   of    buililinj 


directors'  remuneration,  bad  debb 


expenses, 


,890  19     2 
P67. 

£        s    d 


income  tax,  .tc  £35,584  17    0 


15,110  18    G 


Rebate  of  interest  on  bills  discouute'd  not    vet   due 

earned  to  new  a  count ' 

Six  months'  interest  on  tho  guaraVitee"'fund'"'at""3i 

per  cent,  per  annum ; ^^^^  „  jj 

°''";!f,'L''„f  "■;;""■  ^"^  ,"«'  payment  of  half.a-ye.ir's  dividend  at  the      '^''' 
ra  e  of  12J  per  centnm  per  annum  upon  1,080,00«',  amount  of 
paid-uo  capiul  upon  72,000  shares  amount  oi 

Ditto,  for  the  payment  of  a  bonus  of  6s  3d  pcVsiiare 90 

Amount  carried  forward  to  profit  and  loss  new  account •. 


688  9  6 


600  0  0 
lOO  0  (I 
176  IS  4 


Amount  of  gross  profit  for  the  half-year  ending  30th  June  ... 

„       ""■  Ou.VttAXTfcE  FUNl)  ACCOL'ST 

Present  amount 


147,804 

£ 
147,861 

£ 
337.819 

£ 


7  a 
s  d 
7  9 
s  il 
4  8 
d 


Amomitontlie3lst  Decembe-,  1806 i"<Kirir. 

Interest  on  ditto  to  30ili  June,  1807,  at  3(  per  Mni.' pw'Mimm';;:::::::       l,mi  lU  11 


337,849    4    8 


LONDON  AND  SOUTH-WESTERN  BANE,  LIMITED 
At  the  eighth  ordinary  general  meeting  of  the  proiirietors  of 
this   bank  held  at  the  City  Terminus  Hotel,  Cannon  street,  on 
August  13,  the  following  report  and  statement  of  accounts  were 
taken  as  read  : — 

The  directors  in  presenting  their  usual  report  for  the  half- 
year  ending  June  30  last,  stated  that—"  It  having  been  inti- 
mated ac  the  last  meeting  that  tho  board  had  under  consideration 
the  desirability  of  writing  ofi"  from  the  reserve  lund  the  entire 
amount  of  preliminary  charges  and  expenses  connected  with  the 
establishment  of  branches,  the  directors  have  carried  out  that 
operation,  so  that  in  future  all  surplus  profits  will  be  carried  to 
the  former  account."  The  directors  have  opened  a  branch  of 
the  bank  at  Clapham,  with  every  prospect  of  success,  and  they 
have  much  satisfaction  in  stating  that  the  branches  recently 
opened  in  the  London  district  are  progressing  most  favourably. 
On  the  other  hand,  the  directors,  in  accordance  with  their  ex- 
pressed determination  to  close  any  branch  which,  after  a  fair 
trial,  has  not  proved  remunerative,  have  made  satisfactory 
arrangements  with  a  local  banking  firm  for  the  transfer  of  the 
business  of  three  branches  of  the  bank  in  the  county  of  Cornwall. 
By  this  proceeding,  a  considerable  saving  will  be  effected  in  the 
annual  expenses.  The  directors  recommend  that  a  dividend  be 
declared  at  the  rate  of  5  per  cent,  per  annum  (free  of  income 
tax),  and  that  the  balance  of  881/  9s  lid,  including  510/  2s  4d, 
rebate  on  bills  not  duo,  be  carried  to  profit  and  loss  new  account. 
The  dividend  will  be  payable  at  the  head  office  or  at  any  of  tlie 
branches  on  and  after  August  20.  The  following  is  a  copy  of  the 
accounts  ior  the  half-year  : — 

Dk.                                           balance  sheet.  £  s  d 

Capital  paid  up 200,000  0  0 

Reserve  fund   (after  writing  off  preliminary  expenses  and  cost  of 

e-lablishiilg  all  branches  opened  up  to  30th  June,  18G7|    S,00fl  0  0 

Amount  due  by  the  bjiik  on  currout,  deposit,  and  other  accounts 479',66t  7  6 

Liabilities  00  acceptances    15,860  0  0 

Balance  of  prolit  and  loss  brought  from  List  account,  l,002f  199  5d; 

grosprolitsfor  the  half-year,  16,673;  7a  lOd    17,670  7  0 


716,090  It  6 

Cr.  £  ad 

Cash  at  hand  and  at  call 43,.*i0l  0  4 

Bills  discounted  mid  temporary  advances  to  customers 638,'2.S1>  13  7 

B  ,nk  premises  (freehold  ami  leasehold),  funiiiure,  and  fixtures 3^,04  14  3 

Current  exp  ns^s — head  oIKeo  and  orauches 8,427  Itf  8 

Interest  paid  <>u  current  and  deposit  accounts,  Ac 3.-I06  17  8 


PnoFiT  AXD  Loss  ACCOCXT. 


Dr. 

Current  expenses  as  abovo  . 

Interest  paid  

Dividend  at  the  lato  of  6  p,rr  cent,  per  annum 

Curried  forward  to  prolit  and  loss  new  account — 

Itifb  lie  on  bills  not  due £610    2 

Balance  of  nna^ipropriated  prolit    366    7 


710,090  14  8 

£  >  U 

8,127  10  8 

3,30  I  17  8 

5,000    0  0 


881     9  11 


Cr. 


17,676    7  3 

£        s  d 

Balance  brought  from  last  account l,(»o2  ly  6 

Gross  profits  for  llie  h.alf-yc.ir  1«,073    7  10 


17,670    7    3 


LONDON  AND  WESTMINSTER  BANK. 

At  the  special  general  meeting,  held  at  the  bank,  iu  LotUbury, 
July  17,  18G7,  the  annexed  report  was  adopted  : — 

The  directors  have  to  report  that,  after  making  provision  for 
all  bad  and  doubtful  debts,  paying  the  income  tax,  and  setting 
apart  2,000/  towards  the  buildings  of  the  bank,  tho  net  profits  of 
the  bank  for  the  last  half-year  amount  to  146,005/  ITs  2d.    This 
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sum  added  to  45,889/  48  3d,  the  unappropriated  balance  of  the  pre- 
ceding half-year,  will  amount  to  191,955/  Is  ad.  Out  of  this 
amount,  interest  on  the  rest  or  surplus  fund  at  the  rate  ot  tivo 
per  cent,  per  annum  (12,000/)  has  been  added  to  such  fund. 
The  directors  now  declare  a  dividend  to  the  shareholdera  at  tlie 
rate  of  G  per  cent,  per  annum,  and  by  way  of  further  dividend 
out  of  the  profits,  a  bonus  of  1 1  per  cent,  on  the  paid-up  capital. 
After  these  payments  are  made,  there  will  remain  39,955/  Is  ."«1, 
which  the  directors  have  appropriated  as  follows,  viz. :  8,000/  to 
the  rest,  which  will  then  amount  to  .500,000/,  and  the  balance, 
:M,9hbl  is  5d,  carried  to  profit  and  loss  account  for  the  current 
half-year.  The  directors  will  submit  resolutions  for  increasing 
the  capital  of  the  bank  by  the  issue  of  .50,000  new  shares  of  100/ 
each  and  for  allotting  the  same  to  the  shareholders,  and  also  for 
making  tucli  alterations  in  the  deed  of  settlement  as  may  be 
necessary  to  give  efi'ect  thereto.  The  proprietors  are  aware  that 
on  each  of  the  new  shares  a  sum  of  30/  is  to  be  paid,  viz.,  201 
per  share  in  part  payment  of  the  capital,  and  10/  per  share  pre- 
mium to  be  added  to  the  reserve  fund.  The  paid-up  capital  will 
then  amount  to  2.000,000/,  and  the  reserve  fund  to  1,000,000/. 

Db  £          s  rt 

To  prop'ricftrs  for  paid-up  capitnl l.OOO.OOV    0  0 

Amount  due  by  the  bank  on  deposits,  circular  notes,  and  other 

moi  ies  payable  on  demand  '''??„•?;',?    „  I 

Rest  or  surplus  fund    <JJ.M»    «  « 

Balance  of  profit  and  loss  account,  December  3J,  186C ,1'^'„5?  ,,  X 

Net  profits  of  the  past  half-year  14C,0G6  17  2 

23,-'i:)0,913    2     0 
£  8    d 


Ck. 

Government  Stock  and  Exchequer  Bills    £2,828,445    C    7 

Securities  guaranteed  by  I  he  Government  of  India       823.S70    0    0 


3,8.52,.<)16    6     7 
17,160,117     1  11 


Bills  discounted,  loans,  and  other  securitie? 

Cash  in  hand  and  at  Bank  of  England  2,718,480  13  6 

2 -,530,913  2  0 
«  This  amount  does  not  inc'ude  acceptances,  784,260i  5«  4d. 

Dr.  Profit  anO  Loss  Ai  corsT.  £  s  d 
Total  expenditure  of  the  e'ght  establishments,  includmg  rent,  taxes, 

salaries,  stationery,  &c 5?,999  17  8 

Amount  set  apart  towards  the  buildings  of  the  bank    2,000  0  0 

Amount  added  to  rest  or  surplus  fund,  by  interest  thereon  at  five  per 

cent,  per  annum  12,000  0  0 

Payment  of  ihe  dividend  now  declared,  at  the  rate  of  tix  per  cent,  per 

annum,  for  the  last  half-year,  on  the  paid-up  capital  of  I.OOO.OOOi...    80,000  0  0 

Bonus  of  eleven  per  cent,  on  the  capital  110,000  0  0 

Audition  to  rest  or  surplus  fund S,000  0  0 

llalance  of  profit  and  loss  account 81,953  1  5 


262,954  19     1 
Cr.  £        3     d 

Balance  of  profit  and  loss  account,  December  3!,  ISefi 45,889    4    3 

Gross  profiis  of  the  last  half-ytar,  afier  payiig  the  income  tax,  and 

making  provision  for  all  bad  and  doubtful  debts  207,065  14  10 


252,954  19  1 

Dn.                                   BE.ST  OR  Surplus  Fund.                                £  s  d 

Present  amount 500,000  0  0 

Ck.                                                                                                         £  8  d 

Amount  January  1,1867  ; 480,000  0  0 

Interest  on  ditio,  at  five  per  cent  per  annum 12,000  0  0 

Amount  as  above 8,000  0  0 


500,000    0    0 


MANCHESTER  AND  COUNTY  BANK,  LIMITED. 

At  the  half-yearly  ordinary  general  meeting,  held  on  July  19, 
1867,  the  annexed  report  was  submitted  to  the  shareholders  :— 

The  directors  beg  to  submit  to  the  shareholdera  the  annexed 
balance  sheet  for  the  half-year  ending  June  30th,  1867,  a  refer- 
ence to  which  will  show  that,  including  5,718/  9s  6d  carried 
forward  from  the  previous  half-year,  there  is  now  a  profit  of 
•50,993/  12s  2d  to  be  appropriated.  Having  in  view  the  great 
advantage  to  the  bank  of  a  continued  accumulation  of  the 
reserve,  the  directors  propose  to  add  thereto  '20,000/  which  will 
raise  that  fund  to  105,000/,  and  to  pay  the  usual  dividend  at  the 
rate  of  8  per  cent,  per  annum,  free  of  income  tax.  They  also 
propose  to  apply  2,500/  in  reduction  of  property  account,  and  to 
carry  forward  4,156/ 4s  2d.  During  the  half-year  a  branch  at 
llawterstall  has  been  opened,  and  the  directors  have  pleasure 
in  reporting  that  the  business  of  the  bank  continues  to  increase. 

Ck.  BALANCE  SHEET— June  30,  18C7.  £  s    d 

Capital— being  l.V  per  share  on  39,899  shares   898,485    0    0 

Reserve  fund    8.5,000    0    0 

Lodgments  on  current  and  deposit  accounts,  &c 2,315,5y4  12    6 

Balance  of  profit  and  loss  account,  from  December  81, 

1866 £5,718    9    G 

Gross  profit  for  the  half-year  (as  below),  after  nuiking 

provision  for  bad  and  doubtful  debts C7,(j(M  18    6 

73,321    7  11 

1*58  expenses  10,620    0    3 

62,703    7    8 

3,061,783    0    2 

Dn.  £  8    d 

Bdls  ot  exchange,  loans,  credit!,  cash  on  hand,  and  with  b.inker!,ic    3,025,083    1  11 

Bank  property £36,199  18    3 

Bank  furoiture 1,500    0    0 

36,«99  18    8 

3,061,783    0    2 
Prout  asd  Los.1  AccotJST— December  31, 1866,  to  Jane  30, 1867. 
Cr.  «        8    U 
Expense  at  head  office  and  branches,  directors'  ajid  auditors'  remunera- 
tion, «c 1 10,630    0    S 

Divldei'd  of  12s  per  share  and  income  tax £24,337    8    0 

Kescno  fund „, 20.000    0    0 

Bank  properly  account  2,500    0    0 

Balance  curried  forward 4,166    4    2 

.  60,993  12     2 

C1,61S  12    i 


!"'•  £        s    d 

Balance.  December  31,  1806 6,71s    g    g 

Ctoss  profit  (as  abo\c),  after  making  provision  forbad 

and  doubtful  debts  £67,S04  18    5 

Less  rebate  of  bills  on  hand  11,709  IS    6 

.1.5395    2  11 

«1,613  12    6 

MELBOURNE  BANKING    CORPORATION,   LIMITED. 

The  second  ordinary  general  meeting  of  the  members  of  the 
Melbourne  Banking  Corporation,  Limited,  was  held  May  1, 
1867,  when  the  following  report  was  presented: — 

It  will  be  seen  by  the  half-yearly  statement  of  accounts,  which 
the  directors  have  now  the  satisfaction  of  laying  before  the  share- 
holders, that  the  balance  of  undivided  profits  for  the  half-year, 
as  shown  by  the  profit  and  loss  account,  amounts  to 
12,358/  193  8d.  The  directors  recommend  that  this  amount 
should  be  appropriated  as  follows : — To  dividend,  at  rate  of  10 
per  cent.,  and  bonus,  at  rate  of  5  per  cent,  per  annum,  together 
equal  to  15  per  cent,  per  annum,  7, .500/;  reserve  fund,  2,(X)0/; 
to  balance  carried  forward,  2,858/  I9s  8d.  The  above  statement 
is,  in  the  opinion  of  the  (Jirectors,  satisfactory  evidence  of  the 
progress  of  the  bank,  and  the  profitable  nature  of  its  business. 
During  the  half-year,  the  whole  of  the  offices  in  the  new  build- 
ing not  required  by  the  bank  have  been  let,  and  produce  a  gross 
rental  of  925/  per  annum,  exclusive  of  the  banking  offices. 

BALANCE  SHEET— March  30,  1S67. 
Db.  LlABtLITll.S.  £  g     (] 

Paid-up  capital lOO.COO    0  0 

Deposits  and  current  accounts,  incliding  interest!  due  to  depositors, 

and  rebate  on  current  bills '. 362,818    6  *» 

Profit  and  lois  12',3*8  19  8 


466,172    5  10 
Cr.  Assets  £       5    d 

Cash 87  1S9  19    (J 

Bills  receivable,  and  advances  on  security 359,6.^6  10    4 

Fittings,  furniture 1,:  CO  16    3 

Bank  premises  16,964  19    9 


465,172    5  10 


Dr.                                       Pkokit  and  Loss.  „ 
Dividend  and  bonus,  at  rate  of  12j  per  cent,  per  annum,  paid  last  balf- 

yrar 6,250    0 

Current  expenses 2  198    0 

Preliminary  expenses,  books,  and  stationery,  balance  writen  olT  In  full  '«06  10 

Interest  on  de)>osits  for  trc  half-year,  paid  and  accrued 13,270    7 

Rebate  on  current  bi'ls 7,715  16 

Wilance 12,358  19 


4J.31I3  13    8 
„  ,  Cr.  £        s    d 

Balan'e  from  last  half-year 22,106  17  11 

Inteicst  and  commiis'on  received  during  this  hall-year 20,292  15    9 


42,399  13    S  : 
£        8    d    i 
Balance,  loing  amount  of  undivided  prcfits  at  this  date „..    12,368  19    8    ) 


MIDLAND  BANKING  COMPANY,  LIMITED. 

At  the  eighth  ordinary  general  meeting,  held  at  the  Queen's 
Hotel,  Leeds,  on  July  31,  1867,  the  following  report  was  pre- 
sented :  — 

The  directors  feel  pleasure  in  laying  before  the  shareholders, 
in  accordance  with  the  articles  of  association,  the  accompanying 
balance  sheet  and  statement  of  profit  and  loss  for  the  half-year 
ended  June  .30,  1867,  examined  and  certified  by  the  auditors. 
The  balanci"  sheet  shows  that  after  providing  for  bad  and  doubt- 
ful debts,  the  gross  profits  for  the  half-year,  including  the  balance 
from  last  account,  were  27,017/  68  Id,  and  after  deducting  inte- 
rest paid  or  due  to  customers  and  all  the  expenses  of  the  bank, 
there  will  remain  a  balance  of  10,828/  7s  7d.  From  this  balance, 
the  directors  propose  to  pay  the  usual  dividend  of  6  per  cent, 
per  annum  for  the  half-year,  upon  the  paid  up  capital  of  the 
bank,  free  of  income  tax  ;  to  write  off  25  per  cent,  of  the  amount 
now  standing  at  the  debit  of  "  Preliminery  Expenses"  account 
(which  will  absorb  1,568/  9s  8d) ;  to  retain  1,514/  13s  Udfor 
rebate  on  bills  discounted  and  not  due  ;  and  to  carry  forward  to 
profit  and  loss  new  account  the  balance  which  will  then  remain 
unappropriated  of  3,086/  7s.  Having  out  of  the  profits  of  the 
bank  established  a  reserve  fund  of  10,000/,  the  directors  now  | 
propose  that  the  above  large  payment  off  preliminary  expenses 
should  be  made,  with  a  view  to  the  complete  extinction  of  the 
item,  with  as  little  delay  as  may  be  found  expedient.  The  un- 
usually low  value  of  money  during  the  whole  of  the  half-vear, 
and  the  inactivity  in  the  general  trade  of  the  country,  have  been  i 
very  unfavourable  to  the  realisation  of  banking  profits.  The 
directors,  therefore,  have  more  than  ordinary  satisfaction  in  sub- 
mitting to  their  fellow  shareholders  the  above  results,  which  are 
attributable  in  a  great  degree  to  a  large  increase  in  the  number 
of  accounts,  and  to  the  improved  character  of  the  business  of  the 
company. 

De.  BALANCE  SHEET— June  30, 1867.  £        s    d 

Capital  paid  np 1.56,29".    0    0 

Reserve  fund 10,000    0    0 

Amount  due  by  the  bank  on  current,  deposit,  and  other  accounts,  the 

company  iiaving  no  acceptances  current 631,738  18  11 

Profit  and  less  balance  brou;jbt  from  last  account £2,9t;ti  12    2 

Gross  profit  for  the  half  year,  after  providing  for  bad 

.and  doubtful  debts  24,a50  18  11 

27,017    «    1 

824,061    i    0 
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Cn.  £        s    d 

Cash  on  iiaiid,  with  asc'its.  '"^nd  ^^  Biuik  of  Engliuui,  Leeda 00,378    y    1 

Purchase  of  frrohold  and  copyhold  property,  and  bui  k  fittings  at  head 

office  and  blanches    " 15,*200    9    8 

Paiehaseof  business  at  Wolvethamplon.  aud  alsj  at  Hereford,  Hud- 

dcrstlcld,  Locd',  and  Sheffield   16,000    0    0 

liilis  aud  promissjry  notes  discounted  and  other  auvanCLS  to  cus- 
tomers      630,009  15    2 

Balance    of    i^reUmiiuiry    expenses    and   expenses   in   e^tftblishing 

branches  C,373  18    7 

Current  expenses,  including  all  salaries,  lents,  JEc.,  at  head  office  and 

branches  agency  charge?,  and  directors' remuneration 9,143    2    8 

Inter,  st  paid  or  accrued  on  current  and  deposit  accounts,  Ac 7,046  15  10 

824,051    6    0 
Dr,  Pkout  and  Loss  Account.  £       s    d 

CuiTent  expenses,  as  above 9,143    2    8 

Interest  paid  or  due  to  customers,  &c 7,045  15  10 

Amount  wiitlen  cflf  prehmitniry  expenses,  being  one-fourth  of  the 

balance 1,SGS    9     8 

Dividend  at  the  rate  of  <•  per  cent,  per  annum 4,G58  17    0 

Carried  forward  to  profit  and  loss  new  account — 

Rebate  on  bills  not  due £1,M4  M  11 

Unappropriated  profit 8,08G    7    0 

4,CD1    0  U 

27,017     6    1 
Cr.  £        s    d 

Unappropriated  profit  brought  fiom  last  account 2,966  12    2 

Gross  profit  tor  the  lialf  year,  after  providing  for  bad  and  oouttful 

debts 24,050  13  11 


27,017    6    1 


annual  report  and  statement  of  balances  on  March  30  last  The 
net  profits  for  the  half-year,  after  allowing  for  rebate  on  bills 
interest  paid  and  accrued  on  deposits,  and  makinR  provision  for 
bad  and  doubtful  debts,  amount  to  39,977/  UsGd;  recovered 
since  last  statement  from  bad  and  doubtful  debts,  70/  los  lOd— 
together,  40,048/  lOs  4d.  And  they  recommend  that  this  ium 
should  bo  appropriated  an  follows  :— Dividend  at  the  rate  of  10 
percent,  per  annum,  27,000/;  bonus  at  the  rate  of  2A  per  cent, 
per  annum,  6,7o0/ ;  reserve  fund  (to  140,000/),  r),000/ :  balance 
carried  forward,  1,298/  lOs  4d.  The  directors  congratulate 
themselves  on  being  able  to  assure  you  of  the  continued  and  in- 
creasiug  prosperity  of  the  bank's  business,  and  they  are  now 
enabled  to  recommend  a  bonus  in  addition  to  the  usnal  dividend. 
During  the  past  half-year  agencies  have  been  established  at  Lcar- 
mouth,  in  Victoria,  and  Freeraantle,  in  Western  Australia.  'I'he 
progress  made  by  the  branches  recently  opened  in  the  latter 
colony  IS  encouraging. 

BALANCE  SHEET  for  the  half-year  ending  Marcli  SI,  1867. 

Capital  paid  up 5^^„o,    S  I 

Notes  mcirctjlatiou  jj,  j,,,    „  , 

Bills  1,,  circulation ,.  .^^g'„.^  j,  ,„ 

Oepos.ts    .........                  1,139  7;,1  12  8 

Balances  due  to  other  banks  11  012    9  4 

licseive  fund  ZZZZZZZZ  ISsloflO    0  0 

Pioflt  and  loss V„|8  ,o  4 


NATIONAL  BANK. 

Annexed  is  the  report  for  the  half-year  ending  June  30, 
1SG7:— 

The  directors  cf  the  National  bank  have  much  pleasure  in 
presenting  to  the  proprietors  their  report  of  the  state  of  the 
society,  made  up  to  June  30,  1867.  The  following  accounts,  in 
the  usual  form,  will  supply  the  shareholders  with  the  actual  re- 
sult of  the  half-year's  operations  : — 

ASSET  j  and  LIABILITIES-Juno  30,  1867. 
Cr,  Assets. 

Gold  and  silver  coin  at  branches    

Cash  on  hand  and  at  the  Bank  of  England 

Advances  on  securities  at  call    

Government  funds,  exchequerbills,  exchequer  bonds  and  debentures 

Uitto  .idvanced,  Parliamentary  and  other  deposits 

Advances  on  seeuiities  at  sundry  dates,  and  current  accounts 

Bills  discounted 

Bankers'   goarai.tees  aid  seeuiities  held  against  acteptances  per 

contra  

Bank  prtmises   in  London,  Dublin,  and  branche-,   freehold  and 

leasehold 

8,073,848  13  7 

Dr.                                                 Ll.HiiLlTiKS.                                          £          8  d 

Nctes  in  circidat:on  911,149     I)  0 

Due  Ly  the  bank  on  depo>it  and  current  accounts  4,9l)6,8>;7    0  3 

Accsptances  to  Irankers' diafts  and  on  security 194,270    0  0 


£         s 

.515,£T6  16 

:63,491  4 

749,9.53  9 

3i4,090  3 

Iv.oOS  0 

9,106,164  0 

3,045,008  4 

d 
8 
6 
1 
9 
0 
5 
8 

194,270  0 

0 

172,789  14 

7 

„  2,473.091     7  2 

Cr.  £          »  d 

Specie  ill  hand.. go,  jgg  j;  2 

''■■" "  '■-"■'                24,629    7  3 


Bullion  in  hand 

Govertimrnt  bonns 

Bills  reinlttf  d  and  bullion  in  transitu 

Balance  due  by  other  b.anks    

Notes  of  other  banks 

Bills  receivable  and  all  other  advanc3<   .'.".'.'.'.','.'."."."".* 1  5S3*'l83  14    4 

Bank  premisi sand  funvture !.!!!!!!!!!!!!!!! '.      '  80096    0 


14,951)    0    0 

S84.513  17  11 

71,205  18    7 

12,''15  11    « 


„  2,473,91    7    2 

^"'  Profit  and  Lo.s.s  Accoust.  £        s    d 

Current  expen.ses  at  head  office  and  lorty-four  branchts  and  agencies...    30,285    5  11 

Balmco  _   _    40,048  10    4 


Capital  paid-up £1,500,000    0 

Kest  or  undivided  profits  at  this  date 561,59i  13 


6,012,256     0    3 


2,061,692  13    4 

8,073,843  13     7 
Profit  and  Loss  Account  for  the  Half-year  ended  June  30, 1867. 
Dr. 
1867.  £        s    d 

Jan.  Half-y  ar's  dividend  at  8  per  cent,  per  annum  £60,000    0    C 

With  extra  dividend,  10s  per  share. 40,000    0    0 

100,000    0    0 

Juno  30.  Balance,  being  the  amount  of  rest  at  this  date 561,592  13    4 

651, (i92  13    4 
Cr,  £       8    d 

Rest  or  undivided  profits  at  Decembtr.  1865 560,254    2  11 

Net  yrofit  for  the  h:ilf-year  to  30th  June,  lfc67,  after 
writing  off  all  bad  aud  providing  for  all  doubtful 

debts   £114,3.30  10    6 

Less  lebate  of  interest  on  bills  not  due 12,998    0    0 

101,338  10    5 


7C,333  iO  .1 

Cr.  jc       ,  a 

Gross  profits  for  half-year  (arter  making  allowance  for  bad  and  doubtful 

debts,  interest  on  deposits  outstanding,  and  rebate  on  bils  current)    70,338  16  3 

L>R.  Ressrvb  Fund  Account.  £       s  d 

Balance 135,000  0  0 

Cr.  jc        «  d 

Balance  September  30  last 130,000    »  0 

Transfer  from  protit  and  loss  account   !..!!!*.'.!!!!!!!".!.!!!....      5  tiOO    0  0 


liifiOO    0    0 


601. .592  13    4 

Since  these  accounts  were  made  up,  the  usual  dividend  at  the 
rate  of  8  per  cent,  per  annum  on  the  paid-up  capital  of  the  bank, 
and  the  usual  extra  dividend  of  IGs  per  sh-ire,  have  been  de- 
clared ;  and  the  same  will  be  payable  at  the  liead  office  and 
branches  of  the  company,  on  and  after  July  15  instant.  With 
the  exception  of  a  recurrence  of  the  Penian  excitement  in 
Ireland,  in  the  early  part  of  the  year,  there  has  been  nothing  to 
disturb  the  ordinary  course  of  business,  and  the  directors  are 
happy  to  state  that  for  the  last  three  months  the  gold  withdrawn 
during  t!iat  excitement  has  been  flowing  steadily  back  ;  greater 
confidence  being  restored,  the  directors  have  been  enabled,  not- 
.!  withstanding  the  moderate  rates  which  prevail  on  discount,  as 
'  well  as  on  deposit,  to  employ  the  resources  of  the  bank  with 
advantage  on  good  security.  Keferring  to  the  paragraph  in  the 
last  report,  to  the  account  of  the  bank  of  Hindustan,  China,  and 
Japan,  the  directors  have  the  pleasure  to  state  that  the  liqui- 
dation of  the  company  proceeds  satisfactorily,  and  a  reduction  of 
nearly  a  half-a-million  sterling  has  been  made  on  its  liability  to 
tie  National  bank  in  the  course  of  the  half-year,  its  total  engage- 
ment to  this  b.ink  on  June  30.  including  interest,  being  reduced 
to  :!8l,8.i3/!)s  4d,  which  confirms  the  opinion  expressed  by  the 
directors  respecting  this  account  in  the  report  presented  to  the 
shareholders  at  the  annual  meeting  in  January  last. 

NATIONAL  BANK  OF  AUSTRALASIA. 

Th?  general  meeting  of  the  shareholdeis  of  this  bank  was  held 
at  Melbourne,  on  May  7  last,  when,  after  some  discussion,  the 
following  report  was  adopted  : — 

The  directors  have  much  pleasure  in  submitting  to  you  the  ninth 


NATIONAL  BANK  OF  INDIA,  LIMITED. 

At  the  first  ordinary  general  meeting  of  this  bank,  under  its 
Englisli  constitution,  held  at  80  King  William  street,  Sept.  24, 
the  annexed  report  and  balance  sheet  were  road  and  adopted  : — 

The  directors  have  the  pleasure  to  submit  for  the  information 
of  their  co-proprietors  the  annexed  statement  of  the  assets  and 
liabilities  of  the  bank  made  up  to  June  30  last.  The  net  profit 
(including  27,089rs  4a  brought  forward  from  last  half-year's 
account)  amounts  to  2.79.784rs  14a  2p,  after  making  full  provi- 
sion for  all  bad  and  doubtful  debts,  paying  all  charges  (including 
12,040rs  1 3a  4p  incurred  in  the  transfer  of  the  head  ofiiee  to 
London),  and  allowing  for  rebate  and  interest  due  to  the  public. 
Your  directors  propose  a  dividend  at  the  rate  of  G  per  cent,  per 
annum  and  a  bonus  of  1  per  cent.,  together  equal  to  4  per  cent, 
for  the  half-year ;  to  carry  80,000rs  to  the  reserve  fund,  and 
14,236rs  14a  2p  to  next  half-year's  account.  By  the  above  ad- 
dition to  reserve,  that  fund  will  stand  at  3,()0,000rs.  1  leposits 
received  from  the  public  which  stood  last  half-year  at 
38,01,526rs  12a  2p,  amount  at  the  end  of  the  present 
half-year  to  48,24,935r3  7a  9p.  This  tangible  evidence 
of  the  growth  of  the  bank  in  public  confidence  •will  b« 
as  gratifying  to  the  shareholders  as  it  has  been  to  the 
directors.  The  shareholders  are  aware  that,  by  the  resolu- 
tions passed  and  confirmed  at  the  extraordinary  general  meetings 
of  shareholders  of  the  bank,  held  on  the  7th  and  22nd  of  the 
present  month,  the  transfer  of  the  business  of  tiiis  bank  to  liie 
National  Bank  of  India.  Limited,  registered  under  the  Knglish 
Companies'  Act  of  1802,  has  been  sanctioned.  As  the  bank 
could  not  exist  under  both  the  Indian  and  English  .Acts,  powers 
were  taken  at  the  afore-mentioned  meetings  to  wind  up  tlie  In- 
dian company ;  but  this  step  is  purely  formal,  and  will  in  no  way 
interfere  with  the  usual  course  of  business.  1  he  new  or  English 
company  at  once  takes  over  all  the  assets  and  undertakes  all  tiie 
liabilities  of  the  old  or  Indian  company.  In  fact  the  bank  re- 
mains essentially  the  same,  and  the  only  changes  brought  about 
by  tne  adoption  of  the  English  constitution  are  the  transfer  of 
the  head  office  to  London  and  the  establishment  of  the  board  of 
directors  there. 

(iKNEUAL  STATEMENT  atil  BALANCE  SHEET  for  half-year  ending  June  30, 

1867. 
Dr.  L1ABILITIE.S.  Ra         ft    p 

Deposit*  received  from  the  publio  on  current  and  fixed  deposit 
account.",  48,2l,935r8  7a  9p;  bills  of  exchange  in  circulation 
not  bearing  Intcresr,  39,49,20irs  9a  4p 87,74,141    1    1 

Sundry  accounts 21,654  12    0 

Capital— Amount  of  .capital  paid  up,  46,38,7C0ra;  reserve  fund, 
2,20,000rs ;  balance  of  profit  and  lo-s  account,  after  defra)  Ing 
all  current  charges,  rebates,  &c.,  2,79,784rs  14a  2p  61,38,454  It    2 


1,39,34,183  11    3  { 
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1  Ci'  Abf*yTti. 

y,  Ciwh  liii  Imii.I  mil  with  lunkera,  IC.U.Oljrs  3n  lOp:  Oovtrnmont 

sccuriiei*,  ;t.7,7U,  lU-'rK  7ii  8p 

Dciul  Btrck.  Hliunps,  fliu!  London  proinls!!* 

'  lllllH  of  ex  ■haiu  f  purdiniiMl,  r,I,77,0S8rj  On  iSv :  bills  iind  note,  dls- 

counlcJ,  8,'.ll,S.jar«  111  Up 

I,o:ini  iind  udranc '9  on  Oovcrnuiont  impcr  und  other  Approved  »-fn- 

rltlc,  I(;,34,l:i8rala7p;  cash  crert  U  on  ditto,  i),r)5,:il7rs  9a  lip 

Sundry  accounti* 


KlSCUVE  lUKD. 


I)B. 

I  n.alance 

Ck. 
Balance  fro  ii  hi-t  half-year,  l,70,000rs;   amount    set  aside  from 

profits,  SO,OiiOrs 

Dit.                                Profit  and  Loss  Account. 
Dividend  at  (1  percent,  per  annnin,  l,:!8,Ralr»;  bonuiori  percent, 
4<i,207ra:    amount  carried  to  reserve  fund,  r>O,00(li-s;  b.ilance, 
I  a,TJ,7Slra  I4a  2p 

Cii. 
Balance  front  last  half-year,  2.(!2,277r8  4a;  not  profit  forlmlf-yoar 
ending  :M)tli  .June,  18(17,  af^er  dtfrayinj?  all  current  eliargec,  re- 
bate on  lulls  discounttd  and  purclianfd,  and  interest  paid  and 
due  to  onsliruents  on  current  and  lixed  deposit  accounts, 
2,.W,(i95ra  10a  2p 


lU 

a 

P 

ui,oe,-2m 

81, -584 

11 
2 

r, 

«0,S7,841  11 

3 

2',0!),4.-..'i 
»,094 

i 
II 
(i 

10 

1,89,^,181! 

a 

3 

lis 

2,20.000 

lis 

a 
0 
a 

0 
P 

2,20,0C0 

0 

0 

lis 

a 

p 

0,14,972 

11 

3 

Rs 

n 

P 

5,14,972 

11 
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NOETHERN  BANKING  COMPANY. 

At  the  annual  meeting  of  the  proprieloM  lield  at  the  bank,  in 
{  Belfast,  on  September    2G,  1H(>7,  tlie    following  report  of  tlio 
direetors  was  read  and  adopted : — 

The  fortj-third  year  of  your  existence  as  a  company,  wliieli 
ha9Ju.st  closed,  liaa   borne,    a.s  we  anticipated,  a  marked  con- 
trast to  the  preceding  one.     During  the  past  year  the  rate  of 
di.scoiint  fell  rapidly,  until  it  has  reached  a  point  as  low  as  it 
has  over  previously  attained,  and  the  monetary  panic,  which 
o,  curred  in  the  early  part  of  l8f>G,  has  been  followed  by  a  long 
))eriod  of  depression  and  distrust,  which  still  prevails.      Under 
these  circumstances  your  profits  have,  of  course,  been  very  much 
smaller  than  they  were  last  year,  although  still  fairly  remunera- 
tive.   As  resolved  on  by  you   at  the  extraordinary  general  meet- 
ing, held  on  P'ebruary  0  last,  the  new  stock  of  the  company  was 
issued  on  March  1,  and  was  almost  entirely  taken  up  b}'  your 
existing   shareholders.       A   largo    amount     has    been   paid   iu 
anticipation  of  calls,  and  the  throe  iiistatincnts  payable  Marcli  1, 
June  1,  and  September  1,  have  been  punctually  met.     The  half- 
year's  dividend  due  in  March  last   has  been  paid  at  the  rate  of 
12  per  cent,  per  annum,  and  for  the  past  half-year  a  dividend 
and  bonus,  amounting  together  to  ,')/  per  share,  has  been  paid  on 
your  original  shares  (being  a  division  on   the  year  of  IG  per 
cent.),   and   on   your   new   shares  a  payment   equal   to   8  per 
cent,   per  annum,  or  half  the  above  rate,  in  proportion  to  the 
amounts  paid  and  the  times  of  payment,  which  is  in   accord- 
ance  with  your  resolution   of  February   G   lust.      After   these 
I  ayments  there  remains   a   sum   of  G,121/  4s   lOd,   which   has 
been  carried  forward  to   profit  and  loss  account,     i^our  reserve 
fund  now  stands  at  15-i,'.)7'2l.  4s  'M,  including  the  portions  of  the 
instalments  on  uew  shares  which  properly  belong  to  it.     Your 
directors  and  committee  feel  that  it  is  most  satisfactory  to  have 
thu.s  been  able  fidly  to  carry  out  the  expectations  expressed  in 
the  circular  to   the   shareholders   dated  December    12  last,  after 
one  of  the  least  remunerative  years  they  have  ever  had.     Ji'ew 
branches  of  the  bank  I'.ave  been  o))cned  during  the  past  year  at 
Cardonngh,  Kewtownstewart,    Carrick-on-Shannon,  and  M,ijhill, 
iu  all  of  which  there  is  a  fair  prospect  of  business.  In  conclusion, 
your  committee  have  only  to   remind  the  shareholders  that  they 
rely  on  their  cordial   support   and   co-operation   to  advance  the 
interests  of  the  bank  iu  every  way  they  can. 


NOKTM  AND  SOUTH  WALES  BANK. 
At  the  thirty-first  annual  meeting,  held  at  the  room  oftha 
Liverpool   Law   Association,   Ijivcrpool,    July    20,     I8G7,    the 
following  report  was  adopted  :• — ■ 

iS'otwithgtamling  the  continued  depression  in  commercial 
aflairs  generally,  and  the  reduction  in  the  rate  of  discount  from 
10  to  2h  per  cent,  during  the  last  twelve  months,  the  directors 
have  pleasure  iu  stating  that  the  profits  of  the  bank  have  enabled 
them  to  declare  the  usual  dividend  of  10  per  cent.,  and  a  bonus 
of  b  per  cent.,  making  a  distribution  of  lo  per  cent,  for  the  year. 
The  annexed  statement  of  profit  and  loss  account  will  show  the 
results  of  the  operations  of  the  bank  for  the  year  ending  June  29 
ultimo : — Gross  profits  of  the  year,  including  a  balance  of 
ll,il-2/  188  Id  from  last  account,  after  making  ))rovision  for  had 
and  doubtful  debts,  8G,764^0s8d  ;  total  expenditure  of  the  twenty- 
eight  ostablisliments,  including  rent,  taxes,  salaries,  directors' 
fees,  stationery,  and  other  expenses,  28,4.")7/  3s — together, 
5H,!i06l  178  8d.  Dividend  at  tlio  rate  of  10  per  cent,  per  annum, 
paid  to  the  proprietors  for  the  half-year  ended  December  .'51, 
18G6,  15,000/;  ditto,  June  30,  18G7,  15,000/;  bonus,  15,000/; 
income-tax,  paid  by  bank,  1,004/  28;  leaving  a  balance  of 
12,242/  I5s  8d  ;  which  the  directors  propose  to  carry  to  next 
accotint.  The  various  branches  of  the  bank  have  been  visited 
by  deputations  of  directors  during  the  last  few  months,  and  the 
bdls,  accounts,  and  securities  of  each  very  cai-efuUy  investigated, 
and  foimd  entirely  satisfactory.  The  increase  of  the  Liverpool 
business  of  late  years  has  rendered  further  accomodation  for  the 
pubhc  and  the  otHcers  of  the  bank  indispensable,  and  the  necessary 


alterations  in  the  premises  are  now  in  progress.  The  directors 
note  with  satisfaction  that  the  shareholders  of  the  bank  are 
rapidly  increasing  iu  number.  In  June,  18G3,  the  total  num'oer 
of  sliarcholders  was  277.  The  total  number  is  now  434,  and  the 
director-^  take  tins  opportunity  of  reminding  the  sliareholders 
that  they  have  it  in  their  power  greatly  to  assist  the  directors 
and  managers  in  the  extension  of  the  business  of  the  bank. 


NOTTINGHAM  JOINT  STOCK  BANK,  LIMITED. 

Anuexcd  is  the  report  of  the  directors  to  the  second  ordinary 
general  meeting  of  shareholders,  held  at  the  George  Hotel, 
Nottingham,  on  January  9,  1867  : — 

Perhaps  at  no  former  period  were  the  reports  of   directors  of 
banks  looked  forward  to  by  the  public  with  greater  interest  than 
at  the  present  time.      Your  directors  hare,  therefore,  used  all 
possible  diligence  to  lay  before  the  shareholders  the  results  of 
this  bank's  trading  operations  during  the  past  year.     By  the 
annexed  duly  audited  statement  of  accounts,  it  will  be  seen  that 
after  writing  ofi'  bad  and  making  duo  allowance  for  doubtful 
accounts,  and  rebate  on  bills  not  due,  and  deducting  all  current 
expenses,  there  remains  for  disposal  a  net  sum  of  10,271/  Os  2d. 
From  this  amount,  the  directors  propose  to  pay  a  dividend  of  -'i 
per  cent,  per  annum  for  the  past  six  months,  as  provided  for  by 
clause  12.)  of  the  articles  of  association,  and  for  which  chcfjucs 
will  bo  po.sted  to  the  proprietors  on  the  12th  instant,  which, 
together  with  the  interim  dividend  at  the  same  rate,  paid  to  the 
proprietors  in  .Inly  last,   will  absorb  4,019/  7s  6d,   to  place  to 
reserve  fund  (also  referred  to  in  the  same  paragraph  of  the 
articles  of  association)  the  sum  of  ."),000/,  and  to  carry  forward 
the  balance,  1,231/  12s  8d,  to  profit  and  loss  new  account.     After 
the  adoption  by  the  meeting  of  this  report,  your  direetors  will 
again  have  to  bo  guided  by  the  articles  of  association,  as  to  the 
investment  of  the  reserve  fund.      Your  directors  consider  it 
superfluous  to  dwell  here  at  length  on  the  severe,  and  in  sonii- 
respects  unprecedented,  trials  from  which,  tluring  the  past  year, 
even  the  oldest  banks  in  the  kingdom  have  not  been  whollj' 
exempt.     A  younir  establishment,  like  your  ow-n,  was  naturally 
not  unafTected  by  the  shocks — in  so  many  instances  disastrous — to 
which  nearly  all  commercial  undertakings  were  exposed  by   the 
events  of  last  May.     The  results  of  the  operations  of  this  bank, 
as  set  forth  in  the  statement  herewith,  will,  it  is  hoped,  prove  as 
satisfactory  to   the   shareholders   as  they  are  undoubtedly  en- 
couraging to  your  directors.     A  branch  of   the  bank  has   been 
recently  ope  .ed  at  Ripley,  and  its  operations,  whilst  supplying  a 
great  want  in  that  neighbourhood,  will  no  doubt  prove,   with 
those  of  the  elder  branch  at  Ilkeston,  a  valuable  adjunct  to  the 
business  of  the  bank.     The  directors  have  appoiutcd  Mr  John 
Watson,  jun.,  a  member  of  the  executive  and  consulting  com- 
mittee, in  the  belief  that  Mr  Watson's  business  talents,  and 
standing  in  this  neighbourhood,  will  render  him  a  valuable  col- 
league.    Mr  .lames  Taylor,  juu.,  of  Birmingham,  has  also  ac- 
cepted a  seat  at  the  board,  the  directors  feeling  that,  as  many  of 
the  sliarcholders  are  resident  in  Birminghtim  and  its  vicinity,  the 
appointment  of  a  gentleman  from  that  neighbourhood  will  be 
viewed  by  them  witli  satisfaction. 

Da.                       n.VL.^NCi;  SHEET— December  31,  18(:7.  £  8  .1 

Proprietors'  oai-ital  !)l.'iC,i  10  0 

Due  by  the  I  anlc  on  cnr,e..t,  deposit,  aud  other  accounts 220, M."*  2  8 

Balance  of  proht  and  tosi  account   10.271  0  2 
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Hills  or  cxcha''f-e,  adv-auco',  lo-ins  on  securities,  &i\ 

Freeliohl  prenii^es  on  th.)  low  pavement,  Ian  I  in  Victoiia  street,  fur- 
niture, fitting's,  and  lixtures 

Cash 


S22,278 
2S!),i35 

12  10 
a  d 
2    4 

7,723 
l.V.(21 

r>   4 

.4    2 

3, '2,278  12  10 

An  interim  dividend  for  the  half-year  ending  June  30,  1867, 
at  the  rate  of  5  per  cent,  per  annum,  has  since  been  paid. 


PAER'S  BANKING  COMPANY,  LIMITED. 

At  an  extraordinary  general  meeting  of  this  company,  held  on 
August  1,  at  Warrington,  for  the  purpose  of  sanctioning  an 
interim  dividend,  and  conducting  the  ordinary  business  of  the 
company,  the  following  report  was  read  :  — 

The  directors  have  had  before  them  the  audited  balance  sheet 
of  the  company  of  .June  30,  ]  8G7,  and  they  beg  to  report  that 
the  profits  of  the  past  half-year,  after  providing  .amply  for  all 
bad  and  doubtful  debts,  have  been  very  satisfactory.  The  second 
annual  instalment  of  12,950/  9s  2d  of  the  purchase  price  has 
been  paid  to  Messrs  Parr  and  Coqipsny.  The  ilirectors  recom- 
mend that  au  interim  dividend  after  the  rate  of  8  per  cent,  per 
annum,  free  of  income  tax,  be  now  declared  for  the  half-year 
ending  .Tune  30,  1867,  payable  at  the  bank,  or  any  of  its 
branches,  or  the  house  of  Messrs  Glyn,  Mills,  Currie,  and  Co., 
London,  on  and  after  August  1  next.  After  providing  for  this 
dividend,  a  considerable  surplus  of  profit  is  carried  forward  to 
the  next  account.  Since  the  last  meeting  of  shareholders,  the 
directors  have  acquired,  without  purchase,  the  businees  of  the 
Metropolitan  Bank,  Limited,  at  Macclesfield.  The  branch  at 
Knutsford  is  now  open  daily,  instead  of  only  two  days  a  week. 
The  position  and  prospect  of  the  business  continues  to  be  in 
every  way  satisfactory. 


PKOVINCIAL  BANK  OF  IKELAND. 

At  the  forty-second  yearly   general  meeting,   held  May  16, 
1867,  the  annexed  report  was  road  : — 

The  directors  have  the  pleasure  of  again  meeting  the  pro- 
prietors, for  tlie  purpose  of  submitting  to  them  the  result  of  the 
bank's  business  during  the  past  year,  before  doing  which  they 
will,  as  usual,  refer  briefly  to  some  of  those  circumstances  which 
afl'ect  the  prosperity  of  Ireland,  and  which  necessarily  interest 
the  shareholders.  Amongst  these,  the  character  of  the  season, 
in  an  agricultural  point  of  view,  is  always  important.  The 
summer  of  1866  was  cold,  wet,  and  unfavourable  for  agriculture. 
The  crops  were,  consequently,  both  deficient  in  quantity,  and  of 
inferior  quality.  There  were  exceptions  to  this  in  some  locali- 
ties ;  but,  on  the  whole,  the  cereal  crops  were  decidedly  under 
an  average,  and  green  crops,  hay,  and  flax,  were  also  inferior. 
Prices,  however,  advanced,  and  the  farmers  were  thus  compen- 
sated for  the  detioiency  of  their  crops  by  the  increased  price  of 
grain  and  of  other  produce,  except  flax,  which  was  rather  lower 
iu  price  than  in  the  previous  year.  The  agricultural  statistics  of 
Ireland  show  that  the  number  and  value  of  cattle,  of  sheep,  and 
of  pigs  continue  to  increase,  affording  satisfactory  evidence  of 
'  \  progressive  improvement  in  the  circumstances  of  the  farmers. 
Fortunately,  it  may  be  stated  that  Ireland  has  been  virtually 
exempt  from  the  cattle  plague.  In  May  last  year,  alarm  was 
occasioned  in  the  county  Down,  near  13elfast,  by  some  cases, 
thought  at  the  time  to  be  rinderpest,  but  the  disease  did  not 
spread,  and  it  was,  probably,  not  of  the  character  at  first  so 
readily  apprehended,  or,  if  it  were,  the  precautions  so  promptly 
adopted  prsvented  any  serious  consequences.  The  different 
branches  of  the  linen  trade  have  been  active,  and  sufficiently 
prosperous  to  encourage  the  continued  extension  of  that  impor- 
tant manufacture.  For  two  years  past,  the  excitement  caused 
by  the  Fenian  movement  has  occasionally  created  considerable 
anxiety  and  inconvenience,  but  the  directors  are  glad  to  be  able 
to  repeat  the  statement  made  in  last  year's  report,  that,  though 
unquestionably  productive  of  great  mischief  and  injury,  it  has 
not  interfered  so  much  as  might  have  been  expected  with  the 
progress  of  business,  nor  has  it  materially  checked  that  general 
improvement  which  the  country  continues  to  exhibit.  The 
directors  cannot  omit  to  notice  the  severe  pressure  on  the  com- 
mercial and  financial  interests  in  England  which  prevailed  for 
several  mouths  during  last  summer,  and  which  was,  no  doubt, 
felt  throughout  the  whole  of  the  United  Kingdom.  It,  however, 
produced  no  serious  consequences  in  Ireland,  and  it  may  be 
referred  to  as  aflbrdiiig  satisfactory  evidence  of  the  general 
soundness  of  trade,  and  of  the  prudence  of  those  engaged  in 
commercial  pursuits  in  that  country.  The  attention  of  the  pro- 
prietors is  now  requested  to  the  following  statement : — The  ac- 
count submitted  to  the  yearly  general  meeting  in  May,  1866, 
showed  the  amount  of  rest  or  undivided  profits  at  March  31, 

1866,  to  be  252,959/  Os  2d  ;  out  of  which  there  has  been  paid  to 
the  ])roprietors  the  amount  of  two  ordinary  and  extraordinary 
dividends,  as  follows  :— At  Midsummer,  1866 — ordinary  dividend 
of  4  per  cent.,  21,600?;  extraordinary  dividend  of  6  per  cent., 
32,4U0/.  At  Christmas,  1866— ordinary  dividend  of  4  per  cent., 
21,600/;  extraordinary  dividend  of  6  per  cent.,  32,400/— 
together,  108,000/;  leaving  a  balance  of  144,959/  3s  2d;  to 
which  there  has  since  been  added  the  amount  of  net  profits  for 
the  year  ending  on  the  30th,  being  the  last  Saturday  of  March, 

1867,  after  deducting  property  tax,  and  providing  for  ail  had  and 
doubtful  debts,  110,059/  3s  7d ;  making  the  rest,  or  amount  of 
undivided  profits,  at  March  30,  1867,  255,018/  6s  9d.  The  direc- 
tors congratulate  the  proprietors  on  this  satisfactory  position 
of  the  bank's  affairs,  and  have  the  pleasure  of  intimating  that 
the  next  dividend  will  be  at  the  same  rate  as  that  declared  for 
some  years  past,  it  being  their  intention  to  pay,  in  July  next,  an 
extraordinary  dividend  of  30s  on  each  100/  share,  and  12s  on 
each  10/  share  on  the  capital  stock  of  the  bank,  in  addition  to 
the  ordinary  dividend  of  -t  per  cent.  ;  making  the  amount  to  be 
then  paid  2/  10s  on  each  100/  share,  and  11  on  each  10/  share,  for 
the  half-year  ending  at  Midsummer  next,  and  they  purpose,  also, 
as  heretofore,  to  pay  the  property  tax  for  the  proprietors. 


an  indication  of  the  turn  of  the  tide  that  would  follow  a  renewal 
of  commercial  activity  throughout  this  country.  The  gross 
profits  had  decreased  3,400/,  in  consequence  of  a  falling  off  in  the 
business  operations  of  the  country  generally.  The  cash  in  hand 
showed  an  increase  of  21,000/  over  the  previous  corresponding 
period,  but  ho  hardly  knew  whether  this  was  a  matter  of  con- 
gratulation or  not ;  at  any  rate,  under  all  the  circumstances,  the 
board  had  resolved  to  err,  if  they  erred  at  all,  on  the  safe  side, 
by  keeping  the  funds  well  in  hand.  The  customers  of  the  bank 
might  see  in  this  that  the  directors  were  prepared  to  give  to  those 
w-ho  might  require  it  every  possible  facility  and  information. 
The  amount  duo  to  the  bank  showed  a  decline  of  some  13,000/, 
which  was  to  be  accounted  for  also  by  tho  depressed  condition  of 
business.  The  report  had  informed  the  shareholders  that  tho 
balance  carried  forward  was  2,035/,  which  was  nearly  1,000/ more 
than  had  been  brought  in  ;  this  showed  that  tho  company  had 
not  strained  itself  in  order  to  pay  the  dividend  which  the  direc- 
tors proposed  to  declare.  While  the  board  was  anxious  to  work 
the  bank  with  the  utmost  economy,  they  were  equally  anxious 
that  economy  should  not  degenerate  into  meanness.  There  were 
in  the  service  of  the  com])any  many  managers  and  clerks  who 
had  served  them  with  almost  uniform  fidelity,  zeal,  and  ability, 
and  it  would  bo  the  duty  of  the  direction,  as  it  was  also  in  the 
interests  of  the  bank,  to  review  tho  position  of  these  officials  with 
the  view  of  improving  it  in  pecuniary  respects,  and  leading  them 
to  see  and  feel  that  the  prosperity  of  the  property  was  at  the 
same  time  tho  prosperity  of  those  through  whose  exertions  it  had 
been  achieved.  The  removal  of  tho  head  offices  of  the  bank  from 
the  Poultry  to  Bank  buildings  had  not  been  attended  with  anj' 
detrimental  effects  ;  but,  on  the  contrary,  many  advantages  had 
been  reaped.  There  could  be  no  doubt  that  the  joint  stock 
principle  generally  had  received  a  "  heavy  blow  and  great  dis- 
couragement "  from  tho  bad  management  and  malversations  that 
had  been  disclosed  during  the  past  year  ;  but  it  was  possible,  if 
not  certain,  that  good  would  come  out  of  the  evil.  As  a  nation, 
we  had  been  apt  in  tho  past  to  arrogate  to  ourselves  a  special 
aptitude  for  business,  and  a  nice  and  superior  sense  of  personal 
honour  in  conducting  it ;  but,  in  the  future,  if  we  felt  disposed  to 
measure  ourselves  with  other  people,  we  should  have  to  speak 
with  bated  breath,  and  in  humble  terms,  lest  we  be  reminded  of 
]  tho  disasters  and  oven  disgraces  of  tho  time  through  which  wo 
1  wore  now  passing.  Notwithstanding  all  this,  however,  the  joint 
stock  principle  was  sound  in  itself,  and,  in  consequence,  would 
ultimately  prevail.  Since  the  establishment  of  joint  stock  banks 
in  London  no  private  bank  had  been  established,  while  the  exist- 
ing private  establishments  had  been  compelled  to  resort  to  various 
expedients  for  the  purpose  of  strength  and  efficiency. 


PKOVINCIAL  BANKING  CORPOEATION,  LIMITED. 

The  fifth  general  meeting  of  the  shareholders  of  this  company 
was  hold  on  August  2,  at  tho  London  Tavern,  when  tho  following 
report  was  unanimously  adopted : — 

The  chairman,  iu  moving  tho  adoption  of  tho  report,  said  the 
cajjital  of  the  company  stood  at  tho  precise  amount  at  which  it 
was  last  rendered.  The  reserve  fund  was  now  5,000/,  as  against 
3,500/,  it  having  been  augmented  by  tho  voting  of  1,500/  from 
the  profits  of  tho  half-year  ending  December  last.  I  he  balance 
due  to  customers  on  deposit,  current,  and  other  accounts  was 
much  larger  now  than  it  was  before  the  panic,  being  510,000/,  as 
against  528,000/.  Tho  increase  of  12,000/  arose  entirely  from 
current  accounts,  and  tho  amount  would  have  been  much  larger 
but  that  the  aggregate  balances  had  been  brought  down  by  the 
withdrawal  of  deposit  balances.  This  would  not  probably  be  a 
matter  of  astonishment,  when  it  was  remembered  that  persons 
with  spare  money  could  got  more  for  their  investment  eisewhore. 
Although  this  amount  was  not  largo,  the  directors  regard  it  as 


SHEFFIELD  AND  HALLAMSHIKE  BANK. 

Annexed  is  tho  report  presented  to  the  thirty-first  general 
annual  meeting  of  tho  shareholders,  held  in  tho  Cutlers'  Hall, 
Sheffield,  on  July  19,  1867  :— 

Notwithstanding  tho  financial  disasters  of  the  year  18G6, 
and  the  extremely  low  value  of  money  which  has  prevailed 
during  the  first  half  of  this  year,  1867,  your  directors  have  plea- 
sure in  presenting  to  you  a  report  which  they  trust  will  be  satis- 
factory. Although  the  net  profit  is  less  in  amount  than  that  of 
last  year,  it  is  more  than  wo  should  have  had  to  report  to  you, 
but  for  the  high  average  rate  of  interest  which  prevailed  in  the 
early  months  of  your  fiscal  year  ;  and  to  this  circumstances  you 
aro  indebted  for  the  bonus  wo  have  now,  for  the  third  year  in 
succession,  to  present  to  you.  We  leave  your  judgment  to 
decide  on  tho  probability  of  future  bonuses,  iu  the  face  of 
such  a  low  rate  of  interest  as  now  rules  the  money  market. 
After  payment  of  all  the  expenses  of  the  bank,  and  making  ample 
provision  for  bad  and  doubtful  debts,  tho  net  profits  arc 
23,816/  'Is  2d.  Out  of  this  sum,  the  following  amounts  have 
been  appropriated,  viz  :- 9,160/  for  tho  dividend,  alter  the  rate 
of  10  per  cent,  per  annum,  for  the  half-year  ending  December 
31  last,  an'l  331/  Is  5d  for  income  tax,  leaving  a  balance  of 
14,325  23  9d  unappropriated.  Your  directors  now  declare  a 
dividend  after  the  rate  of  10  per  cent,  per  annum,  for  the  lialf- 
year  ending  June  30  lust,  amounting  to  9,1C0/,  together  wilh 
a  bonus  of  2i  per  cent.,  amounting  to  4,580/;  and  nconi- 
mend  that  tho'remainder,  viz  :— 585/  23  9d,  be  added  to  suri)lu= 
fund.  Tho  foregoing  may  be  summarised  thus : — lucome  lax, 
331/  Is  5d;  dividend  for  half-year  ending  December  31  last, 
already  paid,  9,160/;  ditto,  June  30  last,  now  declared,  9,100/; 
bonus,  3rV  per  cent.,  ditto,  4,580/  ;  added  to  surplus  fund, 
585/  23  yd— total,  23,816/  43  2d.  The  dividend  and  bonus  now 
declared  may  be  received,  without  deduction  for  income  tax,  on 
or  after  23rd  July  instant.  During  the  past  year,  the  sum  of 
253/  6s  has  been  received  from  debts  previously  written  off  as 
bad.  This  amount  has  been  added  to  surplus  fund.  Sur- 
plus fund  on  June  30,  1S66,  was  50,191/ lis  Id;  added  debts 
written  off  and  since  recovered,  253/  63 ;  ditto,  balance  of  this 
year's  profit,  585/  28  9d  ;  present  amount  of  surplus  fund, 
51,030/  O3  Id.  Your  capital  account  stands  thu3 :— 7,328  shares, 
25/,  paid  up  (no  increase  since  last  year),  183,200/ ;  surplus  fund, 
as  above,  51,030/  Os  Id  :  thus  making  a  total  working  capital  of, 
234,230/03  Id. 
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GENERAL  BALANCE— Juno  30, 1867. 

Dr.                                                                        LiA1111,ITIB».  *  "  " 

Paiil-u|>  ciipltnl  of  25!  per  shore  on  7,3-.'S  shnreB 183,20()  0  0 

Hurplii.  fund  ..................  ..1,0)0  0  1 

Uuo  by  the  bank  on  current  account',  deposit  receipt*  (Incluninis 
interest  to  this  day),  notes  In  circulallon,  nnd  Interest  on  bllU  hi 

the  blink  42i,.m  1  1 

Dividend  for  the  half -ye  r,  after  the  rate  of  ten  per  cent,  per  annum 

on  paid-up  capital  of  18:1,200/ 9,lfl«  0  U 

Bonus  at  the  rate  of  12»  Cd  p»r  share  on  7,328  shares,  being  2t  per 

cent,  per  annum,  on  the  paid-up  capital *■''''''  "  ^ 

671,550  1  2 

Cii.                                                 Assets.  £  s  d 

Cash  in  the  bank,  bills  discounted,  balinccj  owing  by  customers,  and 

other  securities  "'S'SnH  n  n 

Bank  prcitils  s  and  furniture.. ■'■"""  "  " 

071,550  1  2 

1)R,                                        Profit  and  Loss.  £  8  d 
Divide!)  I  for  the  half-year  ending  December  31,  1801!,  at  the  rate  of  10 

per  ee[it.  per  annum,  on  lS:l,200i  paid-up  capital !),1S0  0  0 

Divldeni  for  the  half-year  ending  .luiie  30,  186',  at  same  rate  'J,160  0  0 

Bonus  at  the  rate  of  128  6d  per  sbnic,  being  2{  per  cent,  per  annum, 

on  the  paid-up  capital *  ?f?  ?  ? 

Incom-j  ta.^ ^    'f^^  *  t^ 

Balance  carried  down ol,03i)  0  1 

74,261  1  6 

Ck.  ^  ^  ^ 

Balance  of  unai>propr(ated  profits,  June  30,  1866 60,191  11  4 

Amount  of  profits,  after  payment  of  expenses 28,816  4  2 

Debts  written  off  as  bad  and  since  recovered    25a  6  0 

74,261  1  6 


SHEOPSHIKE  BANKING  COMPANY. 
Annexed   is   the    thirty- first  annual  report   dated  July   16, 
1867  :— 

The  directors  of  the  Shropshire  banking  company  have  much 

pleasure  in  meeting  the  proprietors  and  presentinj;  their  usual 

annual  report.     The  accounts,  which  have  been  duly  audited  by 

the  auditor,  Mr  Banks,  show  the  net  profit  for  the  year  to  be 

7,136/  lis  2d,  to  which  has  to  be  added  187/  4s  4d,  the  balance 

brouwhtfrom  last  year's  statement,  making  a  total  of  7,6:i3/ 1<")3  6d. 

The  directors  recommend  a  dividend  of  Ss  per  share  for  the  past 

half-year,  whijh,  with  a  similar  dividend  paid  in  February,  will 

absorb  4,^)00/,  equal  to  10  per  cent,  per  annum  free  of  income  tax, 

and  to  carry  to  the  credit  of  bad  and  doubtful  debt  account  the 

I  balance,  3,123/  15s  6d,  to  meet  contingencies  which  may  arise  on 

accounts    not    yet    closed.      Should  this    recommendation   be 

I  adopted,  the  account  will  then  stand  as  follows : — Net  profit  for 

I  the  year  ending  June,   1867,  7,136/  lis  2d;  balance  from  last 

I  year,  487/ -Is  4d  ;  together,  7,623/ las  6d  ;  which  is  appropriated  as 

j  follows : — Dividend  of  3s  per  share  to  December  31,  1866,  2,250/ ; 

1  dividend  of  3s  per  share  June  29,  1867,  2,250/;  balance  to  bad 

'and  doubtful  debt  account,  3,123/   15s  6d.     The  guarantee  fund 

j  will   then   be  as  under : — Amount  from  last  year's  statement, 

18,000/ ;  interest  at  3  per  cent.,  540/;  total,  18,540/. 


SOUTH  AUSTR.4LIAN  BANKING  COMPANY. 

The  following  twenty-sixth  report  of  the  court  of  directors 
was  presented  to  the  annual  general  meeting,  held  June  18, 
1867  :— 

The  court  of  directors  beg  to  submit  the  accounts  of  the  bank 
for  the  past  year,  which  have  undergone  the  usual  examination 
by  the  auditors.  It  is  a  subject  of  regret  that  the  bank  has  had 
to  pass  through  a  more  trying  ordeal  than  was  anticipated  at  the 
last  annual  meeting.  The  monetary  crisis  occurring  imme- 
diately after  a  drought  of  unprecedented  severity,  has  disturbed 
the  value  of  all  kinds  of  colonial  property.  There  have  been  de- 
preciations in  land  ;  the  staple  products  have  realised  greatly 
reduced  prices  ;  while  the  import  markets  have  been  supplied 
with  goods  in  excess  of  ordinary  requirements.  Under  these 
circumstances,  the  court  have  instituted  a  searching  scrutiny 
into  the  assets.  All  bad  and  doubtful  debts  have  been  written 
off;  consequently,  a  loss  satisfactory  balance  tlian  usual  is  shown 
on  the  profit  and  loss  account ;  but  the  directors  believe  that  a 
thoroughly  sound  view  of  the  bank's  afl'airs  is  substituted. 
In  view  of  the  extraordinary  contingencies  which  have  had  to  be 
met,  the  court  consider  that  the  accumulations  of  interest  on  the 
reserve  are  properly  available  for  dividend  on  this  occasion. 
These  accumulations  were  made  in  virtue  of  a  resolution  passed 
by  the  proprietors  some  years  since,  and  are  altogether  supple- 
mental to  the  reserve  fund.  An  addition  of  16,600/  will  thus  be 
made  to  the  profit  and  loss  account,  allowing  a  dividend  of  8  per 
cent,  per  annum,  free  of  income  tax,  which  dividend  the  court 
accordingly  recommend  for  adoption.  There  have  been  opportu- 
nities during  the  past  year  of  carrying  out  the  wish  expressed  by 
shareholders  for  an  increase  of  strength  to  the  court  of  directors, 
and  the  gentlemen  w  ho  are  candidates  for  election  at  the  present 
meeting  have  for  several  months,  under  provisional  appoint- 
ments, been  assisting  in  the  administration  of  the  bank's  afl'airs. 
The  coiirt  are  happy  to  state  that  the  latest  advices  from  South 
Australia  show  tliat  no  further  losses  have  occurred,  and  that  the 
general  business  of  the  bank  is  iu  a  safe  and  satisfactory  condi- 
tion. The  shareholders  have  beeii  already  informed  of  the  pro- 
ceedings taken  in  reference  to  the  supp  emcntal  charter  of  incor- 
poration, which  the  directors  believe  will  promote  the  permanent 
interests  of  the  bank.  The  resolutions  to  be  submitted  for  ap- 
proval will  require  confirmation  at  a  second  special  general  meet- 


ing, after  which  the  necessary  preliminaries  will  be  gone  through, 
in  order  that  the  bank  may  be  brought  as  early  as  i)ossiblc  under 
the  new  constitution. 

BAtiANCE  SHEET— December  31,  186:. 

Dk.                                                               LlABlUTIKS.                                                             £          8  d 

Circulation    . 72,773    0  O 

Deposits,  current  sccounts,  and  other  liabliitici 871,047  Ifi  2 

Debts  due  to  colonial  banks    11,807  14  10 

Bllb!  payable  131,910    ."•  1 

Capital  pild  up  500.000    0  0 

Reserved  fund 100,000    0  o 

Prolitand  lost 41,«2l  14  9 

1,7:16,260  10  10 

Ce.                                               Assets.                                               £       s  d 

Coin  and  cash  balances 230,469    1  8 

Hills  receivable,  loans  on  soeurltie',  and  other  assets  1,383,730    2  9 

Debts  due  from  colonial  banks  16,009    &  4 

Bank  premises  and  property  3I,.352    I  1 

Investments  lor  reserved  fund  104,700    0  0 

1,736,260  10  )C 

Dr.                               Phokit  .\nd  Loss  Accoust.                               £       s  d 

Dividend,  July,  1866 £2-5,noo 

Diito,  January,  1867 25,0(J0 

OO.COO    C  0 

Balance  last  year  41,621  )4  9 

91,621  14  9 

Ck.                                                                                                         £       s  d 

Balance  last  year  - 50,339    5  8 

Interest  from  reser.ed  fund    16,600    0  0 

Profits  from  all  offices  18,882    »  1 

91,621  14  9 
Dk.                                            Risbkvbu  FnSK.                                         £       ad 

Profit  and  loss 16,600    0  0 

Balance  this  year  100,000    0  0 

116,600    0  0 

Cr.                                                                                                         £        s  d 

Amount  as  per  deed  of  settlement    100,000    0  0 

Accumulations  of  interest  16,600    0  0 

116,600     0  0 


STAFFOKDSHIEE  JOINT  STOCK  BANK,  LIMITED. 

The  following  report  is  dated  Bilston,  July  30,  1867  : — 
The  directors  have  pleasure  in  reporting  to  the  proprietors 
that  the  business  for  the  half-year  ending  June  30  has  con- 
tinued progressive,  and  of  a  satisfactory  character  ;  and  notwith- 
standing the  inaction  of  trade  in  the  district  and  the  low  rate  of 
interest  that  has  prevailed,  the  net  profits  of  the  bank  have  been 
9,324/  17s  lid,  exclusive  of  a  balance  of  1,001/  7s  Id  and  the 
rebate  2,990/  7s  2d  (brought  forward  in  January) — together, 
13,316/  128  2d.  Out  of  this  sum,  the  director.-i  now  declare  a 
dividend  of  los  per  share.  This  will  require  6,558/  15s,  leaving 
a  balance  of  6,757/  17s  2d  to  be  carried  forward  to  the  end  of  the 
ytar.  The  profits  of  this  period  would  have  admitted 
of  a  larger  dividend,  but  acting  upon  the  desire  expressed  at  the 
former  meeting,  that  the  reserve  fund  should  be  augmented  as 
early  as  possible,  the  directors  adopt  the  present  course,  con- 
fident of  the  approval  of  the  shareholders. 

ULSTER  BANKING  COMPANY'. 

The  following  report  of  the  committee  w  as  submitted  to  the 
proprietors  at  their  thirty-first  annual  general  meeting,  Septem- 
ber 26,  1867  :  — 

The  committee  have  the  pleasure  of  submitting  to  the  pro- 
prietors their  report  of  the  affairs  of  the  bank  for  the  year  end- 
ing August  3)  last.  During  the  year,  two  half-yearly  dividends 
at  the  rate  of  12  per  cent,  per  annum,  with  a  bonus  of  3  per  cent, 
in  March,  and  5  per  cent,  in  September,  have  been  paid  to  the 
shareholders,  being  at  the  rate  of  20  per  cent,  for  the  whole  year. 
Besides  these  payments,  a  sum  of  5,000/  has  been  added  to  the 
reserve  fund,  making  the  balance  of  that  account  115,000/,  and 
the  remainder,  5,670/  lis  6d,  has  been  carried  to  the  undivided 
profits  account.  Since  the  last  general  meeting,  a  branch  of  the 
bank  has  been  opened  in  Belturbat.  The  directors  and  com- 
mittee, after  full  deliberation,  have  come  to  the  conclusion  that 
it  is  desirable  to  have  the  company  registered  under  the  "  Com- 
panies' Act  of  1862  ;"  and  after  the  general  meeting  of  to-day  a 
special  general  meeting,  as  advertised,  will  be  held,  when  they 
will  ask  your  consent'  to  this  proposal,  iu  order  that  the  neces- 
sary steps  may  ho  taken  to  have  the  registration  carried  into 
eflect.  The  directors  and  committee  would  impress  upon  their 
fellow-shareholders  the  advantages  that  will  result  from  their 
continuing  to  co-operate  with  them  in  extending  the  business 
and  connections  of  the  companv. 

Dr.  £        8    d 

Cipilal  paid  up ,iS-i«    ?  ,S 

Dcpo^its  and  credit  accounts    '  „  '„o?  ,-    a 

Notes  in  circulation ^''Lt,'    ,.    n 

Kcaerved  fund "*•*,  ,','    " 

Undivided  profits "■'''"  "    *' 

3,160,049    8    4 
Ce.  £        8    d 

Government  stock  and  Exchequer  and  India  bonds 323,708  l(i    3 

Bills  discounted,  advances  to  customers,  loans  on  securities,  Ac 2,M8,5t»    .  Ji 

t;ash  on  hand,  aod  balances  with  London  bankers  2S;..12    4    J 

3.160,049    8    4 
Dk.  Profit  anp  Loss.  *         *    " 

Dividend  paid  in  March  last,  at  the  rate  of  12  per  cent. 

per  aimum .^. £11,004    6    0 

Bonus  of  3  per  cenU ;,,.W2    3    0        ^^  ^^^^    ^    ^ 
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Divitleiul  now  payable  at  tlic  rate  of  12  per  cent,  per 

"»"'"" ll.OOJ     G 

Bonus  of  5  per  eent 9  I7q    jj 

Reserved  fund  account  

Undivided  profits  carried  forwarti .'...".".*.'.'.'."'! 


Cr. 

Undivide'i  profits,  from  Slst  August,  1866  

Net  profits  for  tlie  year,  after  writinB  off  all  bad,  and  inaki'ni'f'uii 

provision  for  doubtful,  debts * 


Dn. 
Present  balance  ,i 

Cr 
Balance  on  ;Jlst  August,  1866  . 
Profit  and  loss,  as  above  


Reskkve  Fund. 


115,000    0     0 


UNION  BANK  OF  AUSTEALIA. 


The  annual  general  meeting  of  shareholders  was  held  on  July 
15,  at  the  offices  in  Eroad  street,  when  the  following  report  was 
read  : — 

The  directors  have  to  report  that  the  effects  of  the  monetary 
pressure  in  Australia  and  New  Zealand,  which  followed  upon  the 
London  panic  of  1866,  have  proved  more  enduring  than  they  had 
reason  to  believe  when  they  last  had  the  pleasure  of  meeting  the 
proprietors.  These  have,  unfortunately,  occasioned  an  increase 
of  loss,  which  has  been  provided  for.  Notwithstanding  this, 
however,  the  directors  are  enabled  to  declare  the  same  dividend 
as  for  the  previous  year,  and  to  submit  a  statement  of  accounts 
which  they  confidently  believe  must  prove  satisfactory  to  the 
proprietors.  It  will  be  readily  understood  that  a  contraction  of 
business  in  some  of  the  principal  places  has  followed  upon  the 
commercial  difficulties  alluded  to;  but  latest  advices  tend  to 
show  that  though  the  operations  open  to  the  bank  may  con- 
sequently become  somewhat  more  limited  for  a  time,  they  will, 
nevertheless,  furni-h  a  sound  medium  for  the  profitable  employ- 
ment of  the  bank's  resources.  It  is  very  important  to  note  that 
although  there  has  been  recently  a  decline  in  the  price  of  wool, 
the  great  colonial  staple,  its  relative  value  has  been  more  steadily 
maintained  in  this  country  than  that  of  any  other  article  of 
produce  ;  that  the  yield  of  gold  has  been  fairly  kept  up,  and  that 
generally  the  main  interests  of  the  colonies  continue  healthy  and 
prosiierous.  The  directors  report  with  much  satisfaction  that 
the  despatches  they  receive  continue  to  afford  the  fullest 
evidence  of  the  sound  intelligence  and  unabated  zeal  of  the 
general  manager  and  the  bank's  staff.  The  subjoined  statement 
of  accounts  presents  a  net  profit  of  108,017/  4s  lOJ,  available  for 
division.  The  directors  have,  therefore,  determined  to  apply  the 
sum  of  106,250/  as  a  dividend  of  21  ^s  Gd  per  share  for  the  half- 
year.  The  dividend  warrants  will  be  transmitted  by  post  for 
July  23,  and  in  the  colonies  the  dividend  will  be  payable  as 
soon  as  the  inspectors  shall  fix  after  receipt  of  advices. 

STATEMENT   of    LIABILITIES  and  ASjEfS  at  the  branches  on  December  31, 

1866,  and  .at  the  London  offici  on  June  30,  1867. 
„.     '^X-.                                                  LrABlllTIES.  £        8    d 

Circulation  410  3-' -1    0 

D'.pos'ts !..'.'.!!!!!!!!!!!!.!!!!.!!!!!!'.!!"!!.".'  8,69ii939 16 

BilU  payable  and  other  liabilities  (including  reserves  held  against 

doubtful  debts)  990,8.57 

Balance  of  undivided  proHt 108,017 

Reserve  fund  liio'ooo 

Insurance  reserve  account  !....!."...!."!.".!.!!!!!."!!!!!  To.'ooo 

Bank  premisys  reserve  account ,,.',,  75^000 

Capital , l,2i0',0O0 

6,881,169     1 
£        s 

891,310    3 

13J,110  13 

Bank  premises  and  property  153,961  17 

Government  securities  (British  and  colonial) lid\bWl    0 

Local  bills,  liills  receivable,  and  other  securities  5,306,286    7 

Kcserve  fund,  mvested  as  per  statement 260,000    0 


Ce. 
Specie  on  hand  and  cash  balances. 
Bullion 


ASSKTS. 


6,881,169  1  8 

Statement  of  Fkofits.  i:  8  d 

Balance  of  undlvi'Ied  profits  at  June  30.  18li6  107,7i9  7  8 

Out  of  which  a  dividend  was  declared  of  106,250  0  0 


Leaving  a  balance  of 1,479    7 

Profits  of  the  past  year,  after  making  provisions  for  all  bad  and 
doubtful  debts,  323,972^  2s  2d;  less  remuneration  to  the  local  di- 
rectors, and  salaries  and  allowances  to  the  colonial  staff,  68,803/  18s  ; 
general  expenses  in  the  colonies,  iucluuiiig  rent,  taxes,  stationery, 
&c„  25,30i!/  lOs  5d  ;  remuneration  to  tlie  board  of  directors,  saliries 
of  London  office  statf.  rent,  taxes,  stationery,  and  general  expenses, 
13,V85(  19s  Id ;  income-tax,  3,0S6Uls  Od  12,787  17 


214,267  4  10 

Deduct  dividend  paid  in  January 106,250  0    0 

Balance  of  undivided  profits  at  this  date 108,017  4  10 

Reserve  Flni>.                                        £  s    d 

New  Zealand  Imperial  4  per  Cent.  Debentures    200,000  0    0 

Colonial  6  per  Cent  Debentures .'. 50,000  0    0 


2;0,000    0    0 


UNION  BANK  OF  LONDON. 

At  tlie  annual  general  meeting  of  proprietors,  held  at  the 
London  Tavern,  July  10,  the  following  report  of  directors  and 
statement  of  accounts  were  read : — 

The  directors  have  to  report  that  tho  net  profits  of  the  bank 
for  the  six  months  ending  Juno  30  last,  after  payment  of  all 


20,174  1 1     0 

5,000  0     0 

6,070  11     6 

47,351  11    6 

£  s    d 

6,865  2    S 

41,486  9    3 

47,3.51  11 

£  8 

115,000  0 

£  a 

110,000  0 

5,000  0 


charges  (including  the  sura  of  71,807/   Is  8d  paid  and  duo  to 

r>ooT->M^  To^'^'^u-  t^"""^?'  ""''  '^''P°^"t  accounts;,  are 
UlfiVM  13s  lOd,  which  with  119,436/  lOs  Od  brought  fbrward 
trom  Decemper  31  last,  amount  to  221,479/  4s  7d.  It  will  be  in 
the  reco  lection  of  the  proprietors  that  at  this  time  last  year,  wo 
were  but  slowly  emerging  from  one  of  the  most  disastrous  mone- 
tary crises  that  have  ever  been  experienced,  and  although  your 
directors  were  then  in  hopes  this  bank  would  suffer  but  little  loss 
on  that  account,  they  nevertheless  deemed  it  prudent  to  carry 
torward  an  unusually  large  amount  of  undivided  profit,  which 
was  again  considerably  augmented  in  December  last.  From  tho 
unfavourable  results  of  several  important  accounts  then  open, 
fin  nonr^f  ?''u  T"'  "onsidor  it  advisable  to  appropriate  a  sum  of 
60,000/,  which  they  believe  will  be  ample  to  meet  all  contingen- 
cies  that  may  arise  from  this  source,  and  which  will  reduce  the 
amount  of  avaiUble  profit  to  161,470/  43  7d.  Out  of  this  sum, 
your  directors  now  declare  a  dividend  at  the  usual  rate  of  l.J  per 
cent,  per  annum,  and  a  bonus  of  b  per  cent,  on  the  paid-up 
capital,  being,  with  the  dividend  paid  in  January  last,  22*  per 
c^nt.  for  tho  past  twelve  months,  clear  of  income  tax.  After 
payment  of  the  dividend  and  bonus,  amounting  together  to 
150000/,  there  will  remain  an  unappropriated  balance  of 
11,479/  43  7d  to  be  carried  forward  to  profit  and  loss  new 
account.  It  will  be  perceived  that  your  directors,  in  the  form  in 
which  they  now  present  their  accounts,  have  separated  tho 
amount  of  acceptances  from  the  other  liabilities  of  the  bank,  and 
they  have  stated  in  an  inner  column  the  amount  of  cash  and  re- 
mittances in  hand  against  which  these  remittances  are  granted. 
They  have  further  appended  a  statement  of  similar  particulars 
for  each  half  of  the  preceding  five  years,  which  will  show  the 
proprietors  how  important  an  element  this  forms  in  tho  business 
of  the  bank,  and  how  ample  is  the  provision  at  all  times  in  hand 
to  meet  these  liabilities  at  the  fixed  periods  at  which  they  fall  due. 

GENERAL  BALANCE— Half-year  ending  June  30,  1867. 


Dr  Liabilities. 

Capital— 10/  per  share  paid  up  on  60,000  shares    £600,000 

15/ per  share  added  out  of  reserved  profits 300,000 

16/ per  share  paid  up  on  20,000  shares,  1861  SOO^OOO 

Due  by  the  Bank  on  current  accounts,  deposit 

receipts,  including  interest  .accrued   £10,614,718  17    7 

*  LiHbilities    on    acceptances    (cover    in     haul 

amounting  to  10,114,000/)     7.312,404    6    4 


1,200,000    0    0 


Reserved  fund,  invested  in  Consols,  as  per  contra  . 

Huildhlgs  investment  account  

Rebilte  on  bills  not  due  

Balance  at  credit  of  profit  and  loss .*" 


17,957,12!  3  11 

300.0()0  0    0 

72,000  0    0 

11,683  11     1 

161,479  4    7 


Cr.  Assets. 

Cash  in  the  Bank £874,940  16    6 

Cash  m  Bank  of  England    828,706    7  In 

Ca..h  lent  at  call 1,716,000    0    0 


19,702.283  19 
£        8 


Investments  in  Government  stock.  Exchequer  bills,  debentures,  &c. 

337,07^/ 13s,  Consols  reserved  fund  

Bank  premises — consisting  of  freehold  buildings  in  Princes  street. 
Mansion  House  street,  Argjll  plac?,  Fleet  street,  and  Chancery 
lane:  and  lease  and  fixtures  of  No.  4  Pall  Mall  East , 


3,413,647 

l,5il,621 

300,000 


228.50S  IS 


Loans,  bills  discounted,  &c 14,172,608  12 


Dr.  Profit  .vsd  Loss  Account. 

Dividend  at  the  rate  of  15  per  cent,  per  annum  

Bonus,  5  per  cent 


Ba'ance,  being  undivided  profit  carried  forward  to  next  half-year 


ProHt  unappropriated  on  3Ut  December,  1866    £99,436  10    9 

Lc.s  amount  now  written  off  to  doubtful  debts  account    60,000    0    0 


19,702,286  19  7 

£        8  d 

..      90,000    0  0 

..      60,000    0  0 


150,000    0  0 

11,479    4  7 

161,479    4  7 

£        8  d 

39,436  10  9 


Amount  of  net  profit  of  the  half-year  ending  30th  June,  1867,  after  de 
(iueting  all  expenses  and  interest  paid  and  duo  (71,867/ 48  8d), 
allowed..to  customers  on  the'r  current  and  deposit  accounts 122,042  13  10 


161.479    4    7 
*  The  following  is  a  similar  statement  of  Habilitles  on  acccptaoces  for  the  five 
previous  years : — 

£ 
1862 — June  acceptances  3,835,030 

Against  cover  of £6,414,000 

1863.— June  acceptance 6,616,000 

Against  cover  of 7,448,000 

1864. — June  acceptances  9,116,000 

Agamst  cover  of 13,103,000 

1865.— June  acceptances  7,330,000 

Against  cover  of 8,864,000 

1866.— June  acceptimccs  9,1M,000 

Against  cover  of 10,916,000 

1862.- Dec.  acceptances 4,101,000 

Asiaiost  cover  of 6,763,000 

1863.— Dec.  acceptances  7,127,000 

Against  cover  of. »,43«,000 

1864.- Dec.  acceptances  8,626,000 

Against  cover  of H.402,000 

1865.— Dec.  acceptances  7,640,000 

Against  cover  of 9,666,000 

1866.— Dec.  acccptan  es  8,732,000 

Against  cover  of. 10,297.000 


UNION  BANK  OF  MANCHESTER,  LIMITED. 

At  the  thirty-first  annual  general  meeting,  held  at  the  bank, 
York  street,  Manchester,  on  July  ol,  1867,  the  following  report 
was  submitted  to  the  shareholders  : — 

The  directors  have  pleasure  in  submitting  the  accompanying 
balance  sheet  to  the  shareholders.  In  conformity  with  the  reso- 
lution passed  at  an  extraordinary  general  meeting  of  share- 
holders, held  on  July  30,  1866,  to  add  1/  to  each  share  from  the 


20 


THE  ECONOMIST. 


"  reserve  fund  "  of  117,020/,  the  same  has  boon  carried  into 
effect,  thus  maliinc:  the  sliareg  11/  paid  up.  The  shareliolders  will 
observe  that  the  business  of  f^e  bank  has,  for  the  past  year, 
been  very  satisfactory,  as,  after  havini;  paid  two  dividends  at  the 
rate  of  8  per  cent.  ])pr  annum,  and  a  bonus  of  .38  per  share 
each  half-year  ;  makinf;  ample  provision  for  bad  and  doubtful 
debts,  and  payin<r  all  cxponsos,  a  sum  of  9,801/  has  been  added 
to  "reserve  fund,"  increasing  it  from  80,199/  to  90,000/,  and 
],C'21/  ts  carried  forward  to  next  account. 

I>i!.  HALANCi;  RHEF.Tfnrlhe  YenrcniledJuncaO,  1887.        £  s    il 

Capital  .':7,7'.'I  sliarcs,  with  in  cncli  pn'<l  "P  tlieroon  414,911    (I    (i 

Kcscrvc  and  guarantee  fu\uin 90,09,1  10     4 

Current  and  (lepoH't  accounts i:8G".:i0'2    4    a 

Accepted  bills l!6,01fi    l>    4 


Balance  of  profit  and  lotts,  Juno  90, 1?66 

Orots  profits   £74,351     S    3 

Lc!S  expenses,  interltii  dividend,  and  appropria- 
tions, as  Le'ow  .';n,C89    0    1 


970,348  10 
214    7 


iS.GM    8 


Or. 
Bi'ls  on  hand   (less  rebate),  loans  to   customc's, 

credits,  and  other  securities £1,191,146    0    4 

Accepted  bill" 118,040    6    4 

Cash  on  hand  and  at  call 

B.iiik  preinisrs    


1,606,249  16     9 
£  S    d 


1,307,192    G    8 

189.9.'!6  18    fi 

8,120  11     7 


1 
Dk.  Profit  .vnd  Loss  Accoitnt. 

Total  expenses  of  the  bank,  including  directorb'  fees,  salaries,   rent, 

taxes,  and  stationery 

Income  tax   

j  I  Interim  dividend  and  nonus  a'reaiy  paid 

Keserve  fund £9,801 

Guarantee  fund 7,000 


,605,249  16  9 

£        s  d 

10,920  14  3 

711  18  0 

22,255    7  10 


16,801    0    0 


Balance  to  lie  divi  led  (^3,876;  l.'is  lOd)  as  follows;— 

Dvldcnd  at  the  rate  of  8  percent,  per  annum,  and  38  per  share  bonus 
Balance  forward 


Oil 

Balance  of  profit  from  last  year 

Gross  profits  for  the  year £7:!,340  1(1    9 

Transfer  foes '. 10  17    6 

Coinpos'tion  paid  by  Bank  of  Kngland l,(i()0    0    0 


60,689    0    1 


22,255    7  10 
1,821     8    0 


74.-565  15  11 
£  8  d 
214    7     8 


SlTMSlAllY  OF   llKSEKVF.S. 

Reserve  fund— Bslance  f^om  last  year £117,920 

Less  1/  per  s^are  added  to  capital,  as  per  res  lution  ol  last 
general  meeting 37,721 


74,351     8    3 


74,.-.C5  l.j  11 
£        s    d 


Added  June  29,  1807 


80,199 
9,801 


Guarantee  fund,  aftei  providing  for  b»d  and  doubtful  debts  . 
Balance  of  protit  undivided 


90,000    0  n 

93  10  4 

1,621     8  0 

91,714  18  4 


WHITEHAVEN  JOINT  STOCK  BANK. 

The  shareholders  of  this  company  held  their  thirty-eijjhth 
annual  general  meeting  at  the  bank  in  Queen  street,  August  5, 
1867  :— 

The  report  of  the  directors  declared  a  dividend  of  15/ 
per  cent,  and  a  bonus  of  15s  per  siiaro,  being  together  equal  to 
20/  per  cent,  per  annum,  on  the  paid-up  capital  of  the  bank,  the 
bank  also  paying  the  incorae  tax.  They  have  also  added  1,800/  to 
the  surplus  fund,  which  now  amounts  to  :i7,268/  16s  ;  besides 
carrying  a  balance  of  1,077/ 7s  '2il  to  the  credit  of  next  year's 
account. 


AVOECESTEE  CITY  AND  COUNTY  BANKING 
COMPANY,  LIMITED. 

At  the  annual  general  meeting  of  shareholders  held  at  the 
(Juildlmll,  Worcester,  August  !),  1867,  the  directors  presented 
the  following  report  and  balance  sheet  for  the  yeai-  ending  June 
;!0,  )8C7:— 

The  directors  have  great  satisfaction  in  presenting  to  the 
shareholders  the  annexed  acrounts  for  the  year  ending  June  30 
last,  which  show  that  the  business  of  the  company  continues 
.steadily  to  increase.  The  lo.sses  sustained  by  the  bank,  during 
the  eventful  period  of  liie  p:isl  year,  have  been  of  small  amount. 
After  amply  providing  for  all  bad  and  doubtful  debts,  the  net 
profits  are  ;)1,169/  ISs  Cd,  including  the  amount  brought  forward 
from  the  previous  year,  from  which  have  to  be  deducted 
12,627/  128  Gd  for  interest,  dividend,  and  bonus  paid  to  the 
shareholders  for  the  half-year  ending  December  31,  1806,  and  a 
sum  of  500/  written  ofl'  the  bank  premises  at  that  date ;  leaving 
a  disposable  surplus  of  18,402/  3s.  Out  of  this  sum,  interest 
amounting  to  805/  10s  will  have  to  be  paid  on  calls  received  in  ad- 
vance, and  the  directors  make  the  following  recommendations  as 
to  the  appropriation  of  the  balance : — '1  hat  a  dividend  at  the 
rate  of  10  per  cent,  per  annum,  and  a  bonus  of  5  per  cent,  per 
annum,  free  of  income  tax,  be  declared  for  the  half-year  ending 
June  'M  last,  being  at  the  same  rate  as  paid  for  the  previous 
half-year.  This  will  absorb  12,656/ 5s.  That  a  further  sum  of 
500/ be  written  oiF  the  cost  of  the  bank  premises,  making,  dur- 
ing the  year,  1,000/.  And  that  the  balance  of  4,080/  83  be  ear- 
ned forward  to  the  current  year.  The  directors  invite  the  co- 
operation of  the  shareholders  in  introducing  new  business,  as  the 
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further  development  of  the  bank  and  profitable  employment  of 
its  funds  largely  depend  upon  their  united  efibrts. 

BALANCE  .SIIKET  -  June  30,  I8C7. 

Dr.  LlABlLITIKW.  £  u     ,j 

Capital  paid  up,  viz. :— 10,000  shares— 1;7  10s  per 

-11"'''  £m,000    0    0 

10,000  neiv  shares,  1.5i  ditto 60,000    0    0 


Less  arrears  of  call . 


175,000    0    n 
21    5    0 


174,978  15    0 
Call  on  new  shares  paid  in  advance 18,395  15    0 

' 19','72  10    0 

Amount  duo  to  the  public  on  deprsit,  current,  and  other  accounts 721. 1S6    0    4 

Notes  and  drafts  in  circul<itioii 20177    6    9 

In  eiest  duo  on  deposit  leccipts  and  rcba  e  on  billj  of  excbango 

current g  jj;    5    j 

Reserve  fond,  viz. ; — Oiiginal  reserve  £3.5,000    0  "0  ' 

Premium  on  now  shares  received 41*023  10    0 


_  ,  ,  ,  .  60,023  10    0        C6,02.J  10    0 

Balance  of  premiums  on  new  sV  arcs  to'bejrccclvcd      .33,976  10    0 


Ecserve  fund.  No.  2,  as  per  resolution  of  last  annaal 


100,000  0  0 
IS  per  resomiton  01  last  aanaal 

general  meeting 2_5oo  0  0 

Making  a  total  reserve  of 102,.500  0  0 


Profit  and  loss — Bslanre,  .June  30,  1866  3.CU2  13    1 

Net  profits  of  the  year,  tfter  providing  for  bad  dcbta      28.157    2    .5 


Less  interest,  dividend,  and  bonus  pairl,  and 
amount  written  oftbanlt  premises  to  December  31. 
1860 ,. ' 


31,169  15    « 
13,127  12    6 


18,012    3    0 


t^R.  Assets. 

Cash  III  band  and  at  sgents £60,127    4    8 

Government  securities  (Consols,  50,000;) 44,977    6  10 

Bil's  of  exchange  in  hand 411,790  IS    9 

Advances  on  current  accouits,  loans,  and  securities  490,.362    7    2 


1,033,838  16 
£  s 


10.5,104  11    6 


901,153    6     1 


Bank  premtsei  (fr  eholds)    at  Worcester,  Kidderm  nster,  Ludlow, 

Leominster,  Tenbiiry,  and  Bromsgrove    24,580  18 


1,01.5,838  16 
Profit  axd  Less  Account,  for  the  Year  ending  June  30, 1S67. 
Dr.  ^       g 

Genoial  charges,  including  salaries,  rents,  taxes,  directors'  remuner.i- 
lion,  and  auditor's  fee,  with  all  other  expenses  of  head  otlice  atut 

branches    j.j^sj?  11 

Interest,  dividend,  and  bonus  paid  to  December  31  1866,  viz,; — 
Interest  at  tlie  rate  of  6  per  cent,  per  annum  on  calls 

paid  in  advance £908  17    G 

Dividend  at  the  rate  of  10  per  cent  per  annum,  and 
bonus  at  5  per  cent,  per  annum,  free  of  income 
"«   11,718  15    0 


liednclion  of  bank  premises,  December  31,  1866    

Payment  of  interest,  dividend,  and  bonus  ti  June  30,  1867,  viz.  :— 
Interest  at  tlie  rate  of  5  per  cent,  per  annum  on  calls 

paid  in  advance  on  account  of  new  shares    £805  10    8 

Dividend  at  the  rate  of  10  per  cent  per  annum,  and 

bonus  5  per  cent  per  annum,  free  of  income  tax    12,056    5    0 

Amount  to  lie  written  oil"  bank  premises  to  June  30,  1867 


l-.>,627  12 
JKK)    0 


13,461  15 
50J    0 


Balance  carried  to  profit  and  loss  new  account -1,080 


0   I 
0 

0  ; 


44,007     6 
„      Cr.  £         g 

Balance  of  profit  and  loss,  June  30,  1566 „ 3,012  13 

G.-os'*  profits  ot  the  year,  after  providing  for  bad  debts,  viz.  ;— 

Half-year  ending  December  31,  1866 £21,111  14    0 

Half-year  ending  June  30,  1867  19  882  18  It 

40,991  13 


44,007    6 


YOEKSHIKE  BANKING  COMPANY. 

At  the  general  meeting  of  shareholders,  held  at  Leeds,  Aug.  7, 
1867,  the  following  forty-eighth  half-yearly  report  was 
adopted : — 

The  directors  have  great  pleasure  in  reporting  upon  the  con- 
tinued prosperity  of  the  bank.  The  profits  for  the  past  half-year 
amount  to  27,782/  ISs  8d,  a  result  which  the  directors  deem 
highly  satisfactory,  considering  the  very  low  rates  of  interest 
obtainable  for  money.  It  is  proposed  to  apportion  the  foregoing 
profits  as  follows,  viz: — In  payment  of  a  dividend  of  one 
guinea  per  share,  iree  of  income  tax,  which  will  ab.^orb 
21,000/;  adding  to  the  "fund  for  increase  of  capital," 
5,000/,  which  will  then  stand  at  26,000/ ;  carrying  the  residue 
to  the  credit  of  the  bad  and  doubtful  debt  fund,  1,782/  18s  8d. 
The  following  statement  of  liabilities  and  assets  has  been 
certified  by  the  auditor,  Mr  Henry  Webster  Blackburn, 
public  accountant : — Liabilities — Shareholders,  for  capital  stock, 
210,000/;  fund  for  increase  of  capital,  21,000/;  unpaid  divi- 
dends, 470/  17s  :  deposits  and  credit  balances,  1,356,935/  98  5d; 
interest  on  deposit  receipts,  and  rebate  of  discount  on 
bills,  i;),912/  5s  5d;  notes  in  circulation,  118,250/;  bad  and 
doubtful  debt  fund,  2,929/  Ss  3d  ;  reserved  surplus  fund,  50,000/; 
profit  and  loss  account,  27,732/  ISs  8d— total  liabilities, 
1,801,320/  13s  9d.  Assets — Bills,  securities,  and  cash  in  hand, 
402.413/ 17s  8d  ;  amount  invested  in  Consols,  100,000/ :  amount 
advanced  on  current  accounts  and  in  bankers"  hands, 
1.243,353/  Is  6d  ;  freehold  propertj*  and  furnishings, 
25,015/  78  2d  ;  stamps  on  hand,  538/  78  od — total  assets, 
l,801,3'20/13s9d. 

■■__,,. r-r— ■ rT= ■- 
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THE  BATE  OF  DISCOUNT. 
The  value  of  money  during  the  week  quite  bears  out  the 
conclusions  which  we  last  week  laid  before  our  readers.  There 
is  no  substantial  change  in  the  rate  of  interest ;  long-dated 
bills  are,  perhaps,  a  little  higher,  which  is  always  a  first 
symptom  of  a  rising  market,  but  that  is  all.  In  other  respects, 
the  plethora  remains  just  as  it  was.  The  Liverpool  disasters 
we  have  discussed  at  length  elsewhere,  but  out  of  Liverpool 
they  have  created  little  sensation;  perhaps  it  would  have  been 
a  healthier  symptom  if  they  had  been  felt  more.  In  propor- 
tion to  the  goodness  of  credit  is  the  alarm  and  surprise  when 
banks  fail ;  a  suspension  of  a  considerable  bank  is  in  a  healthy 
state  of  credit  what  no  one  expects,  and  that  causes  con- 
versation and  alarm.  But  the  Eoyal  Bank  of  Liverpool  has 
failed,  and  scarcely  any  one  opens  their  lips  about  it ;  and  this 
is  a  sign  that  credit  is  still  bad,  and  that  people  in  general  are 
not  surprised  when  banks  stop.  It  is  true,  no  doubt,  that 
well-informed  people  expected  this  bank  to  fail,  but  the  public  at 
large  neither  knew  of  this  opinion,  nor  could  judge  of  its 
reasons.  Just  as  the  panic  after  Overends'  stoppage  shows  the 
]  excellence  of  previous  credit,  so   the  utter  apathy  after  the 


stoppage  of  the  Eoyal  Bank  of  Liverpool  shows  the  defective* 
ness  of  existing  credit. 

The  continental  situation  is  simpler;  a  compromise  has 
been  patched  up,  or  seems  to  be  patched  up,  on  the  Koman 
question.  And  the  less ,  the  likelihood  of  European  war,  the 
less  the  likelihood  of  dearer  money. 


THE  EOYAL  BANK  OF  LIVEEPOOL. 

The  failure  of  the  Eo3'al  Bank  of  Liverpool  brings  out  one 
fact  very  plainly, — the  danger  of  living  on  rediscounts.  To  a 
certain  extent,  the  system  of  rediscounts  is  wholly  unobjection- 
able, and  very  suitable  to  such  a  town  as  Liverpool.  Liverpool 
is  a  city  with  great  enterprise,  but  with  little  accumulated 
uninvested  saving.  No  one  lives  there  who  is  not  engaged  in 
making  money,  and  almost  every  one  there  is  anxious  to  make 
as  much  money  as  he  can  as  quickly  as  he  can.  Accordingly, 
there  is  a  large  demand  for  money,  and  in  comparison  a  small 
supply  of  it.  But  in  agricultural  districts  and  quiet  districts  on 
the  other  hand,  there  is  a  surplus  of  money  ;  bankers  in  those 
places  cannot  safely  employ  all  or  nearly  all  their  deposits 
within  their  district ;  acoordingly,  they  send  their  money  to 
London,  and  Liverpool  bankers  and  bankers  in  other  employ- 
ing districts  send  their  bills  to  London  ;  and  so  Liverpool  gets 
the  money  which  quiet  rural  places  save.  In  principle,  nothing 
can  be  better  than  this  process,  but  there  is  a  great  danger 
in  it.  If  it  be  extended  too  far,  if  a  Liverpool  bank 
is  dependent  on  rediscounts,  it  can  never  be  sure  that  it  may 
not  stop  payment.  The  possibility  of  rediscount  depends  on 
the  opinion  of  the  rediscomiter.  A  Liverpool  banker  may  dis- 
count bills  which  he  thinks  the  best  in  the  world,  and  the 
most  likely  to  be  paid,  but  the  London  banker  or  the  London 
bill  broker  to  whom  he  applies  for  rediscount  may  not  agree 
with  him.  The  London  bill  broker  may  see  a  taint,  or 
fancy  he  sees  one,  where  the  Liverpool  banker  sees  none.  If 
so,  the  bill  is  not  rediscounted,  and,  supposing  the  bank  to 
have  no  other  resource,  it  stops  inevitably. 

The  remedy,  no  doubt,  is  that  a  bank  which  rediscounts 
should  always  keep  other  securities  available  in  case,  from  a 
suspicion  of  particular  bills  or  a  generally  bad  state  of  credit, 
rediscount  becomes  impossible.  But  though  we  do  not  yet 
know  the  whole  of  their  affairs,  it  is  certain  that  the  Eoyal 
Bank  of  Liverpool  did  not  do  so.  It  sent  to  London  certain 
bills,  and,  when  they  could  not  be  rediscounted,  it  was  obliged 
to  stop.  But,  if  they  had  held  a  reserve  in  undeniable  secu- 
rities, they  would  not  have  stopped.  We  once  heard  the 
manager  of  an  advanced  bank  call  Exchequer  bills  "  old- 
"  fashioned  rubbish,"  but,  if  tlie  Eoyal  Bank  of  Liverpool  had 
held  enough  Exchequer  bills,  it  would  not  have  stopped  either 
now  or  in  1847. 

The  accounts  as  to  the  state  of  the  bank  are  as  yet  very 
loose,  and  none  of  them  tell  on  cflScial  authority  the  amount 
of  the  rediscounts,  the  most  material  item,  perhaps,  in  a  bank 
with  such  a  business,  but  on  that  account  in  bad  cases  the  item 
which  the  bank  most   dislikes   to   tell.     We  have,  indeed,  an 

ofiBcial  statement — 

£ 

Deposit  on  credit  accounts    1,200,000 

Bills   bearing   the  endorsement  of  the  bank, 

estimated  to  come  back    450,000 


1,650,000 
But  we  should  like   to  have  the  amount  of  the  bills  bearing 
the  bank's  endorsement,  for  that  is   the   true   liability.     How 
much  will  be  paid  by  the  acceptors  is  an  after  matter. 
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The  proprietary  is  very  good  ;  indeed,  some  people  say  the 
bank  would    have   been    better   if    the   proprietary  had  been 
worse.     What  they  mean  is,  that  the  bank  managers  were  in- 
clined not  to  be  enough  particular  about  the  quality  of  their 
business,  because  they  thought  that  whatever  business  they  did, 
1  they    could    get     the   bills   rediscounted  in   London    upon 
the    credit    of  the    bank    proprietary.       We  do   not   mean 
!  that  they    did  so  avowedly  or  consciously,  but   that   there 
j  was    this  lurking  feeling    at   the  bottom  of  their   thoughts. 
I  But   since  1859,    rediscount    upon    such    terms     has   been 
getting    more    and  more    difficult ;    wise   rediseounters   not 
only  look  to   the  goodness   of  the   bank,  but  more  and  more 
also  to  the  goodness  of  the  bill  itself  ;  and  they  fearlessly  re- 
ject any  in  which  they  fancy  they  detect  something   wrong. 
But  if  the  goodness  of  the  proprietary  may  have  had  some- 
thing to  do  with  the  badness  of  the  bank's  business,  now,  at 
least,  it  will  ensure  that  all  creditors  be  paid  in  full,  though 
probably  all  the  bank  capital  at  least  is  gone.     And  the  pro- 
prietors are  in  one  lespect  to  be  pitied  ;  they  have  lost  their 
principal  for  little,  or  comparatively  little,  interest.  Their  last 
dividend  was  only  at  the  rate  of  7  per  cent.,  not  a  fourth  of 
what  the  gi-eat  Lojidon   banks   pay.      The   Eoyal  Bank  of 
Liverpool  was  a  very  bad  investment,  for  it  gained  little  while 
it  lasted,  and  lost  all  when  it  stopped. 


The  last  account  and  report  of  the  directors   of    the   Eoyal 
Bank  of  Liverpool  was  as  follows  : — 

THE  ROYAL  BANK  OF  LIVERPOOL. 
LiABiuTLES  AND  ASSETS,  December  31,  18CG. 
Dr.  ^  s    d 

To  preference  capital  £150,000    0    0 

To  old  capital    500,000    0    0 

0,^0,000    0    0 

To  reserve  fund,  December  31,  1865  100,933     8     5 

To  amount  due  by  the  Bank  on  current  and  deposit 

accounts,  bills  paj'able,  letters  of  credit,  &c 2,187,067  17     1 

To  amount  carried  to  profit  and  loss  accovmt    83,809    3  11 


3.027,810    9    5 
Cb.  £  s     d 

By  cash,  bills,  loans  to  customers,   lands,  buildings, 

and  other  securities  3,027,810     9     5 

PaoriT  AND  Loss  Accocxx  of  tlio  Royal  Bank  of  Liverpool  for  the  year 
Dn.  ending  December  31,  18C6.  £        s     d 

To   current   expenses,  including  salaries,   rent,    Direc- 
tors'allowance,  income  tax,  &c 15,212  11     7 

To  amount  carried  to  profit  and  loss  new  account,  being 

rebate  of  interest  on  bills  discounted,  not  yet  due  ..       7,549  IC    9 

To  two  half-year's  interest  on   1,500  preference  shares, 

at  seven  per  cent,  per  annum   10,500     0     0 

To  dividend  on  50,000  old  capital  shares, 
for  the  half-year  ending  June  *0, 
1866,  at  seven  per  cent,  per  annum  £17,500     0     0 

To  ditto  for  the  half-year  ending  Decem- 
ber 31,  1866,  at  eight  per  cent,  per 
annum  20,000    0    0 


To 


37,500    0    0 
amount    carried    to    reserve    fund, 

making  up  11  K.OOO/ 11,066  11     7 

To  balance  carried  to  profit  and  loss  new 

account 1,980     4     0 


.50,546  15 


Cr. 


83,^09 
£ 


By  balance  brought  down 83,809    3 


Reserve  fund,  December  31,  1865 106,933 

Now  added    11,066 


11 


Reserve  fund,  December  31,  1866 118,000    0    0 

REPOKT. 
The  result  of  the  operations  for  the  year  ending  December 
last  has  necessarily  been  affected  by  an  extraordinary  series 
of  banking  and  commercial  disasters,  yet  the  profit  and  loss, 
after  providing  for  bad  and  doubtful  debts,  shows  a  gross  credit 
balance  of  83,809/ 3s  lid,  and  deducting  therefrom  the  annual 
expenses,  including  income  tax,  the  rebate  on  bills  not  yet  due, 
and  seven  per  cent,  interest  on  the  preference  capital,  a  net 
amount  of  5q,.'i40/  ISs  7d.  The  directors  trust  that  this  amount 
will  bo  considered  judiciously  appropriated  in  the  payment  of 
two  half-yearly  dividends,  at  the  rates  of  seven  and  eight  per 
cent,  per  annum  respectively,  on  the  old  shares,  in  the  addition  of 
11,066/  lis  7d  to  reserve  fund,  which  will  then  amount  to 
118,000/,  and  carrying  forward  1,080/  4s  to  the  current  year. 
The  directors  liave  appointed  Mr  Ivobert  Hutchison  (who  would 
retireas  ordinary  director)  to  be  a  paid  director,  in  the  room  of 
Mr  J.  B.  Braneker;  Mr  James  Holme  in  the  room  of  his 
brother,  Mr  Samuel  Holme,  who,  it  is  deeplv  to  be  regretted,  has 
been  obliged  to  resign  in  consequence  of  continued  ill-liealth  ;  and  j 
Ihey  now  propose  to  appoint  Mr  Havid  Eae  in  the  room  of  Mr  I 


Hutchison.  Mr  Shand's  year  of  office  as  paid  director  having 
expired,  he  presents  himself  »gain  for  re-election.  The  directors 
have  also  appointed  Mr  .J.  K.  Jeffryes,  who  has  filled  the  office 
of  sub-manager  for  more  than  six  years,  to  the  board  of  manage- 
ment. 

We  need  not  point  out  how  defective  this  account  is.  As 
above  remarked,  it  does  not  tell  the  rediscounts  ;  it  does  not 
separate  the  acceptances  and  deposits  ;  it  gives  no  notion  in 
what  manner  the  money  has  been  invested ;  it  may  have  been 
all  invested  in  the  best  way,  or  all  in  the  worst,  for  anything 
the  reader  can  tell. 


THE    ITALIAN    FIASCO. 

If  anything  was  wanted  to  justify  completely  the  language  we 
used  last  week  with  respect  to  the  miserable  weakness  and  in- 
sincerity in  the  Eoman  policy  both  of  the  Italian  Government 
and  the  Italian  people,  it  has  been  amply  supplied  by  the 
events  of  the  week  which  has  just  elapsed.     In  that  week  the 
insincerity  of  the  Eattazzi  Government  has  been  proved,  for 
their  successors  have  undertaken  to  stop,  and  apparently  have 
stopped,  what  M.  Eattazzi  pleaded  that  it  was  entirely  out  of 
the  power  of  the  Government  to  stop  at  all.    In  that  week,  also, 
the  imbecility  of  the  Government  has  been  proved,  for  it  has 
not  ventured  to  follow  up  the  policy  it  had  entered  upon 
to    its    legitimate    conclusion,    by   entering    Ciiita   Vecchia 
and    negotiating    with  France    from    the    position,    not    of 
one     who     asks     a     favour,     but    of     one     who     explains 
his     reasons     for    au   accomplished    fact.      When   M.    Eat- 
tazzi had  once  condescended  to  the  iiise  of  asserting  that  the 
Garibaldini  were  doing,  in  spite  of  bis  utmost  efforts  to  prevent 
them,  what  the  September  Convention  bound  him  to  prohibit,  he 
should,  at  least,  have  been  brave  enough  to  do  the  only  thing 
for  which   that  ruse  would  have  been  of  any  use.     Had  he 
occupied   Civita  Vecchia   and  the  rural   districts  round  Eome 
ten  days  ago,  told  the  Emperor  of  the  French  that  he  did  so 
entirely  in  the  interests  of  the  French  Convention,  because  it 
was  the  only  step  by  which  he  could  succeed  m  putting  down 
the  Garibaldini  effectually,  and  then,  sitting  in  actual  possession, 
with  the  utmost  professions  of  good  faith,  had  begun  negotiation 
with  France  as  to  the  future,  the  chances  are  very  largo  in- 
deed against  the  Emperor's  having  despatched  an  expedition 
which  would  have  been,  in  fact,  a  declaration  of  war  with  Italy. 
But  after  this  tricky  Italian    statesman   had  paid  the  price 
of  a  downright  political  falsehood,  in  order  to  obtain  the  ad- 
vantage of  this  position,  he  had  not  the  courage  to  seize  it.   He 
did  notdare  act  without  Napoleon's  permission,  which,  of  course, 
he  had  not  the  slightest  chance  of  obtaining.     It  was  one  thing 
for  Napoleon  to  sanction  beforehand  such  a  step  as  the  entry  of 
the  Papal  territorj-  by  Italy,  and  quite  another  to  go  to  war 
after  it  had  been  taken  in  order  to  punish  the  act  of  taking  it. 
Had  Eattazzi  completed  his  policy  of  intrigue  by  bold  action, 
he  might  have  won  the  game — at  least  so  far  as  to  gain  all  the 
Eoman    territory,    except  Eome   itself,    for    the   permanent 
rule  of  Italy.     But  he,  or  his  master — for  it  may  well  be  that 
Eattazzi  has   in   this  matter  been   simply  the   tool  of  Victor 
Emanuel — had  not  the  audacity  to  venture  on  the  hazardous  ex- 
periment for  the  mere  chance  of  trying  which  he  had  played  so  ! 
high.       At   the    very    moment    when    action    was    needed  | 
to   give    the     previous    conspiracy   any    effect,    he    reeoiled 
from     the      hazard      of      action,      and      has      only      suc- 
ceeded in    inflicting    a  new  and   very    serious    blow  on   the 
actual   strength  and  the  European  prestige   of    the  Italian 
monarchy.       It    is    not    a    new    thing    to    find    that    the 
statesmen  who   are   least   honest   in    their   policy   are   also 
least    audacious    in  reaping    the    fruits    of   policy ;    but    a 
gambler  who  plays  high  without  daring  to  play  long  enough 
to  get  any  opportunity  of  large    gain,  is   sure  to  fail,  and 
sure  to  be  little  pitied  when  he  does  fail.     We  all   regret  the 
triumph,  even  for  a  few  additional  months  or  years,  of   the 
cause  of  the  secular  power.     We  all  regret  that  free  Italy 
has    lost  heart   and   repute,    and,    still    more,  that  she  has 
thoroughly  deserved  to  lose  heart  and  repute,  by  the  events  of 
the  last  few  weeks.    But  it  is  barely  possible  to  pity  a  Minister 
(or  a  King)  who  intrigues  for  an  advantage  which  he  dare  not 
take,   and    recoils   from  the  spectre    of    a   danger  which   he 
has   himself  conjured    up.     This  sort  of  policy  is  the  fruit, 
no  doubt,  of    the   long   slavery   in   which   Italy    has    been 
held,  which    has    made    intrigue    a    passion,    and    compro- 
mise in    the    presence    of     imminent    hazard    a    habit    of 
irresistible    force.     The   past  is  more  to  blame   for  it  than 
the  present,  but  no  one  can  help  feeling  disgust  for  the  result. 


Unsuccessful  deceits  followed  by  shivering  fits  at  the  critical 
moment,  are  spectacles  entirely  unfitted  to  awaken  any  other 
emotion.  Whether  the  Emperor  of  the  French  would  have 
pushed  his  interference  to  the  point  of  invasion  in  case  M. 
Rattazzi  had  carried  out  his  scheme  is,  we  think,  extremely 
doubtful.  No  cue  can  now  ever  learn  how  this  would  have  been. 
Doubtless,  Napoleon  knew  pretty  well  the  temperaments  of 
the  men  he  had  to  deal  with,  and  calculated  that  the  threat 
of  physical  force  would  succeed.  In  fact,  to  give  his  policy  a 
fair  trial,  M.  Eattazzi  should  have  occupied  the  Papal  territory 
long  before  the  Emperor  had  got  to  the  point  of  embarking 
his  troops  and  getting  up  steam  at  Toulon.  It  should  have 
been  done  when  first  the  Gaiibaldini  were  found  to  be  cross- 
ing the  frontier  in  considerable  numbers,  and  justified  after- 
wards. The  very  delay  told  the  Emperor  of  the  French  that 
there  was  no  nerve  at  the  centre  of  the  Italian  policy  ;  that  it 
was  a  hesitating  tentative  policy,  and  not  the  policy  of  any 
vigorous  mind,  with  which  he  had  to  deal. 

As  we  said  last  week,  and  can  now  repeat  with  the  full  justifi- 
cation of  facts, — everything  that  has  recently  happened  in  Italy 
has  been  the  result  of  either  weak  impatience  or  weaker 
craft.  It  is  now  pretty  clear  that  there  was  none  of  that 
irresistible  popular  enthusiasm  for  Eome  which,  even  if  it 
had  really  existed,  would  have  been  in  its  mode  of  expression 
an  insult  to  the  free  Government  which  it  so  completely 
ignored  ;  and  which,  as  it  seems  certain  that  it  did  not  exist, — 
for  the  King  has  been  able  to  put  it  down  at  his  own  will, — 
has  been  meioly  aped  by  a  fretful  and  restless  feeling  of  popular 
irritability.  The  feverishness  in  the  people  has  been  purely 
superficial, — a  sign  ef  irritable  condition  of  system,  not  of 
glowing  and  concentrated  purpose.  The  weak  craft  of  the 
Government  has  done  more  to  excite  Italy  than  any  depth  of 
popular  feeling  onthcsubject  ofEome,  anditnow  appears  tohave 
been  timorous  craft,  without  even  the  strength  to  guage  its  own 
weakness.  The  true  Eoman  policy  of  Italy — steady  delay  on 
the  basis  of  the  September  Convention — would  have  been  not 
only  the  wisest,  but  far  the  strongest.  There  is  no  strength 
in  attempting  what  you  have  not  reckoned  your  power  to 
carry  through.  As  it  is,  the  revolutionarj'  forces  have  been 
beaten  by  the  Papal  troops,  and  the  Eattazzi  policy  been  ut- 
terly foiled  by  the  French  diplomacy.  A  more  humiliating 
situation  for  Italy  than  a  policy  of  audacity  extinguished  and 
reduced  to  abject  subserviency  by  an  open  threat  from  France 
it  is  not  easy  to  imagine. 

The  only  gleam  of  good  in  the  whole  business  is  the  fall  of 
M.  Eattazzi,  whose  whole  career  as  a  statesman  has  been  ob- 
lique and  mischievous,  and  the  substitution  of  a  Cialdini  Minis- 
try, which  the  nation  has  at  least  some  reason  to  trust.  The 
appointment  of  General  Durando  as  the  Home  Minister  is 
a  significant  hint  to  Italy  that  a  military  man 
may  be  needed  to  protect  the  internal  order  of  Italy,  in  case 
the  Garibaldian  movement  be  persisted  in.  The  General  him- 
self is  an  old  man,  and  not  a  man  of  any  special  vigour,  and 
the  chief  significance  of  tha  appointment  is  his  military  title. 
The  re-appointment  of  M.  Depretis  as  Minister  of  Finance  is 
the  worst  in  the  new  Cabinet.  He  has  been  tried  before,  and 
got  Italian  finance  into  irretrievable  confusion,  nor  docs 
any  well-informed  person  doubt  that  he  is  thoroughly  incom- 
petent to  deal  with  the  most  difficult  problem  which  Italy  has 
now  to  solve.  The  King  is,  unfortunately,  not  likely  to 
permit  the  appointment  of  the  only  able  financiers  Italy 
has  had,  Bastogi  or  Sella,  to  the  latter  of  whom  he 
is  known  to  have  a  strong  aversion.  Signor  Eudini,  the 
Minister  of  Agriculture  ;  Signor  Correnti,  Minister  of  Public 
Works  ;  and  Signor  Cugia,  named  yesterday  for  the  Minister 
of  Marine,  are  all  men  of  first-rate  abilit}',  though  the  first  is 
still  too  young  to  exercise  the  full  political  influence  which  he 
is  certain  one  day  to  enjoy.  The  appointment  of  Signor  Cugia 
to  the  Marine  would  bo,  perhaps,  the  next  best  to  that  of 
General  Cialdini  himself,  but  we  regret  to  see  that  to-day 
General  Bixio  is  named  in  his  place.  Signor  Cugia  is  a  man  of 
the  highest  power  as  well  as  of  the  highest  character,  and  would 
secure  for  the  Italian  navy  a  really  able  administration.  On  the 
whole,  the  new  Cabinet — if  its  members  should  be  those 
whom  the  telegraphic  report  first  named— will  command  general 
confidence  in  Italy  amongst  honourable  men.  It  is  a  Cabinet  of 
high  character,  which  is  what  is  chiefly  wanted  after  such  a 
Cabinet  as  M.  Eattazzi's,  and  it  is  a  Cabinet  containing  several 
men,  at  least,  of  high  ability  also.  General  Cialdini  is  not  a 
man  to  lend  himself  to  coups  d'etat.  He  will,  no  doubt,  con- 
sider it   his  first   duty  to  put  down  the  movement  which  he 


has  taken  office  to  suppress,  and  will  shrink  from  no  step 
necessary  for  that  end,  to  which,  indeed,  his  honour  is  now 
committed.  But  he  has  refused  steadily  before,  Bnd  will 
refuse  steadily  again,  to  lend  himself  to  any  enterprise  which 
needlessly  infringes  the  constitutional  rights  of  Italians  and 
the  Italian  Parliament,  like  some  of  those  so  frequently  pro- 
posed within  the  last  few  years. 

THE  FINANCE  OF  TEADES'  UNIONS. 
The  most  remarkable  point  elicited  by  the  London  Commis- 
sioners upon  Trades'  Unions  is,  that  they  are  all  insolvent. 
We  say  all,  because  the  Amalgamated  Carpenters  and  the 
Amalgamated  Engineers  (which  were  put  forward  as  the  models 
of  their  kind,  and  which,  in  fact,  belong  to  an  utterly  different 
species  from  the  Sheffield  Sawgrinders)  are  insolvent ;  and 
because  the  principle  upon  which  the  insolvency  depends  runs 
through  the  whole  system. 

'The  Trades'  Unions  join  together  the  most  dissimilar  things 
in  the  world — the  cost  of  supporting  men  in  sickness  and  old 
age,  and  the  cost,  or  alleged  cost,  of  getting  them  good  wages. 
They  are,  in  the  first  instance,  ordinary  benefit  societies,  pay- 
ing to  members  when  old  and  when  ill ;  and  secondly,  they 
are  strike  societies,  helping  the  members,  in  case  of  need,  in 
collisions  with  their  employers.  But  the  effect  of  this  "  mis- 
"  joinder,"  as  the  Edinburgh  Review  happily  calls  it,  is  plain. 
As  far  as  old  age  and  sickness  go,  these  Societies  deal  with 
calculable  casualties.  /  A  great  amount  of  statistics  have  been 
collected,  as  to  their  occurrence  and  intensity,  and  though  our 
data  are  not  yet  as  good  as  they  are  upon  life  assurance,  they 
are  enough  to  enable  us  to  know  what  to  charge.  "But  the 
moment  "  strikes"  are  included,  we  have  an  incalculable 
element ;  no  one  can  tell  how  often  they  may  happen,  how  long 
they  may  last,  or  what  their  cost  may  bo.  It  is  the  duty  of 
the  Eegistrar  of  Friendly  Societies  to  certify  that  such  and 
such  weekly  payments  by  members  will,  in  all  likelihood,  be 
enough  for  the  advantages  in  old  age  and  in  sickness  which 
Benefit  Societies  usually  contemplate.  But  no  Eegistrar  can 
certify  that  any  payments  will  be  enough  as  soon  as  the  wages 
struggle  is  included.  You  might  as  well  endeavour  to 
settle,  u  priori,  the  cost  of  a  continental  war,  as  to  settle 
before  hand  the  cost  of  a  controversy  between  the  em- 
ployers and  the  employed.  Those  who  pay  to  a  strike 
society  bound  up  with  a  benefit  society  (and  that  is  a 
perfect  description  of  a  'Trades'  Union),  pay  to  a  society 
which  they  cannot  in  the  least  tell  will  be  able  to  sup- 
port them  in  old  age  and  sickness,  the  deferred  and  calculable 
risks  of  life,  because  all  their  funds  may  be  at  once  eaten  up 
by  some  catastrophic  strike — some  financial  avalanche  in  the 
labour  world. 

This  matter  was  referred  to  an  actuary  by  the  Commissioners. 
The  rules  of  the  Amalgamated  Society  of  Carpenters  pro- 
vide that  in  consideration  of  a  contribution  of  one  shilling 
weekly,  each  member  shall  be  entitled  to  twelve  shillings  a 
week  when  sick,  to  from  five  to  eight  shillings  a  week  when 
old,  according  to  the  duration  of  his  membership,  and  to  a 
funeral  benefit  of  12^.  These  are  the  sort  of  things  which 
ordinary  friendly  societies  contemplate,  but,  in  addition  to 
these,  the  society  gives  help  tD  members  "  out  of  work  from 
"  causes  other  than  sickness" — that  is,  in  the  case  of  disputes 
with  masters,  though  it  does  not  seem  proper  to  set  that  down 
in  rules — and  aids  in  emigration,  as  well  as  upon  the  loss  of 
trade  tools.  But  Mr  Tucker,  the  actuary,  very  properly  said 
he  could  form  no  estimate  of  the  liabilities  from  such  sources. 
They  are  not  natural  events,  like  sickness  and  old  age,  vary- 
ing according  to  laws  after  ascertainable  experience,  but  they 
depend  upon  the  human  passions — the  most  variable  and  in- 
calculable thing  in  all  creation.  When  a  Trades'  Union  will 
quarrel  with  an  employer,  or  when  it  will  pay  members  to 
leave  the  district,  cannot  be  determined  by  any  statistics. 

The  combining  these  two  things  together  is  nothing  less 
than  confusing  the  provident  and  the  speculative  element  in 
human  life.  The  payments  to  a  "  benefit  society  "  are  the 
funds  which  a  working  man  puts  away  against  future  difficulties 
— against  "a  rainy  day,"  as  he  says  :  they  resemble  the  pay- 
ments on  life  insurance  in  the  middle  classes,  by  which  a 
trader  takes  care  that  in  any  case  his  family  shall  not  be  left 
unprovided  for.  But  "  strikes  ''  are  the  speculative  part  of  a 
workman's  life.  Whatever  may  be  thought  of  them  upon  the 
whole  and  as  a  class,  every  one  will  admit  that  the 
success  of  any  single  one  is  problematical  and  inse- 
cure.      The    Duke    of    Wellington    said    "  he   had   fought 
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"  battleH  enough  to  know  that  the  success  of  any  particular 
"  one  must  always  be  very  uncertain  ;"  and  those  who  have 
had  most  to  do  with  the  "  civil  controversies"  of  labour  will 
be  most  ready  to  agi-ee  as  to  their  uncertainty,  too.  _  If  a 
merchant  were  asked  to  pay  his  life  insurance  premiums, 
either  to  defray  the  cost  of  •'  lock-outs,"  or  to  provide  for  his 
family  after  his  death,  he  would  stare,  and  think  the  pro- 
poser mad ;  but  this  is  precisely  what  the  working  men  are 
doing  even  in  the  case  of  the  best  Trades'  Unions,  and  that 
not  in  regard  to  the  subsistence  of  tliose  who  come  after 
them,  but  (what  comes  still  closer)  their  own  maintenance  in 
sickness  and  decrepitude.  A  cotton  speculator  might  just  as 
well  make  his  insurance  premiums  go  either  to  his  family 
after  death,  or  to  the  "differences"  upon  settling  his 
account,  as  an  operative  pay  Is  a- week  to  a  society  which 
may  spend  all  it  has  on  a  wages  feud,  and  have  nothing  to 
keep  him  with  in  old  age. 

It  may  be  said  that  a  member  of  a  Trades'  Union  might,  at 
least,  make  himself  tolerably  safe  by  paying  a  considerable 
weekly  payment  in  addition  to  that  required  by  benefit  socie- 
ties— by  paying  a  large  strike  premium  in  addition  to  his 
common  benefit  premium.  But  it  almost  grotesquely  happens 
that  he  does  precisely  the  reverse.  The  actuary  who  reported 
upon  the  two  model  societies  reported  that,  even  as  benefit 
societies,  and  not  including  the  wage-augmenting  element, 
they  were  completely  insolvent.     He  says  : — 

"  6408.  You  have  had  these  papers  relating  to  the  Carpen- 
"  ters'  Society  before  you,  and  have  ascertained  what  is  their 
"  income,  and  what  are  the  charges  upon  their  income  in  re- 
"  spect  of  sickness,  superannuation,  and  death  ? — I  have. 

"  6409.  And  is  the  result  of  your  inquiry  contained  in  the 
"  memorandum  which  you  have  handed  to  the  Secretary  ? — 
"  It  is. 

"  6410.  {Mr  Hughes.)  That  result  is  that  the  subscriptions 
"  are  utterly  inadequate  ? — Quite  inadequate. 

"  6411.  Inadequate  to  meet  the  purposes  for  which  they 
"  are  levied  ? — Yes,  looking  at  it  in  an  ordinary  benefit 
"  society." 

Mr  Hughes  appeared  to  have  great  difficulty  in  understand- 
ing how  an  apparently  flourishing  society  like  the  Amalga- 
mated Carpenters  could  really  be  insolvent.  But  even  upon 
this  the  actuary's  verdict  is  distinct  : — 

"  Under  these  circumstances,  and  considering  that  the  contribu- 
"  tion  of  Is  per  week  with  the  aid  of  the  entrance  fees  payable, 
"  will  be  found  insuflBcient  to  satisfy  the  claims  of  the  mem- 
"  bers  for  allowance  in  sickness  and  old  age,  and  to  provide 
"  the  sums  payable  at  death,  after  payment  of  the  expenses  of 
"  management  attending  the  same,  it  is  impossible  to  avoid 
"  the  conclusion  that  if  the  society  continues  to  be  conducted 
"  upon  its  present  footing,  although  a  continued  influx  of 
"  new  members  may  defer  the  period,  the  Amalgamated  Car- 
"  penters  and  Joiners'  Society  must  ultimately  become  bank- 
"  rupt,  a  result  which  cannot  fail  to  be  attended  with  very 
"  great  disappointment  and  hardship  to  many  of  the 
"  members." 

And  upon  reflection,  it  is  at  once  obvious  that  a  society  which 
has  such  future  habilities  as  a  superannuation,  may  easily 
have  large  funds  in  hand,  and  yet  be  wholly  unsound ;  more 
especially  when  it  has  been  very  many  years  in  existence,  and 
when  it  only  admits  young  members.  In  the  first  years  of  a 
superannuation  office,  as  in  the  first  years  of  a  life  insurance 
oflice,  the  incomings  are  present,  but  the  outgoings  are 
postponed. 

The  actuary  in  elaborate  figures  makes  out  a  most  woeful 
picture  of  the  future  condition  of  these  societies,  but  the  precise 
details  are  not  to  the  point,  and  there  is,  we  think,  room  for 
fair  discussion  about  them,  because  there  seems  to  have  been 


practice, — whatever  it  may  be  by  the  rule, — and  that  misap- 
prehension has  apparently  led  the  actuary  to  exaggerate,  if  we 
may  use  such  an  expression — the  intensity  of  the  insolvency. 
But  so  much  as  this  is  plain,  instead  of  the  premium  paid  to 
the  Trades'  Unions  being  so  much  greater  than  that  of  ordi- 
nary benefit  societies  as  would  or  might  compensate  for  the 
possible  contingencies  of  the  "  Strike  element,"  the  pay- 
ments to  the  Trades'  Unions  are  less,  probably,  than  a  corre- 
sponding benefit  society  would  require.  Not  only  have  they 
no  reaeive  against  the  uncertainties,  but  most  likely  they  are 
insufficient  for  the  certainties. 


on  wages,  the  members  joined  without  inquiring  much  as  to 
other  things,  and  without,  as  we  may  well  believe,  nicely  in- 
vestigating the  financial  sufficiency  cf  the  scale  of  payments. 
Mr  Applegarth,  the  secretary  of  the  Carpenters',  very  fairly 
put  it  thus  : — 

"  6359.  (Earl  of  Lichfield.)  Have  you  anything  to  say 
"  upon  what  Mr  Tucker  has  stated  ? — I  may  just  say  that  I 
"  am  altogether  unprepared  for  this,  but  still  I  will  give  you 
"  what  I  think  should  be  really  understood  about  it.  In  the 
"  first  place,  I  am  afraid  there  has  been  so  much  said  about 
"  the  social  aspect  of  our  societies,  that  is,  their  benevolent 
"  purposes,  that  the  main  purposes  for  which  they  are  esta- 
"  blished  have  been  somewhat  lost  sight  of,  and,  therefore,  I 
"  take  this  opportunity  of  stating  that  pure  and  simple  ours 
'•  is  a  trade  society,  and  as  such  I  wish  it  to  be  regarded, 
"  although  we  have  a  number  of  excellent  benefits  in  connec- 
"  tion  with  it,  about  which  this  gentleman  has  been  con- 
"  suited." 

But  this  is  only  saying  that  members  are  attracted  by  the 
"  strike  element "  to  join  bad  benefit  societies,  and  that  is 
not  a  defence,  but  an  accusation. 

It  has  been  also  suggested  that  the  deficiency  might  be  made 
up  if  needed  by  a  "  levy,"  a  sort  of  arbitrary  taxation  which 
the  Council  of  the  Union  possesses.  But  it  is  all  but  impos- 
sible to  imagine  a  society  of  young  men  irregularly  and  inde- 
finitely taxed  to  pay  annuities  to  old  men.  It  would  be  said 
at  once,  "  These  old  people  have  not  been  paying  enough  aU 
"  their  lives,  and  now  they  want  to  burden  us,  who  have  our 
"  own  old  age  to  provide  for  besides."  In  practice  the  young 
people  would  secede,  form  a  new  "  Union"  for  themselves, 
and  leave  the  old  to  the  burden  of  their  insolvency. 

Mr  Allan,  of  the  Amalgamated  Engineers,  fell  under  Mr  Eoe 
buck's  talons  by  a  different  line  of  defence.  He  bad  said  that  a 
'•'  simple  Trades'  Union  would  give  rise  to  a  good  deal  of  un- 
■■'  pleasantness  between  masters  and  workmen  ;  but  when  we 
"  have  a  system  of  benefits  attached  to  it,  it  brings  in  a  better 
"  feeling  to  bear  on  many  members,  and  in  many  cases  they 
"  adopt  a  wiser  course  than  they  would  adopt  if  they  were 
"  purely  a  trade  society."     Upon  which  Mr  Eoebuck  asks — 

"  7582.  You  say  that  the  trade  society  by  itself  would  be 
"  likely  to  be  obnoxious  and  create  ill-feeling  between  the 
"  men  and  the  employers  ? — I  say  that  it  is  more  calculated 
"  to  bring  about  that  ill-feeling." 

"  7583.  Is  not  that  simply  to  say  this,  that  if  a  society  were 
"  established  for  trade  purposes,  its  object  would  be  so  plain 
"  and  clear  that  it  would  be  calculated  (to  use  your  own 
"  phrase)  to  create  ill-feeling  between  employed  and  the  em- 
"  ployers.  And  when  you  say  that  if  you  join  with  that  a 
"  society  for  the  purposes  of  benefit  you  employ  a  softening 
"  influence,  is  not  that  a  sort  of  throwing  dust  in  the  eyes  of 
'•'  all  mankind  ?  You  hide  the  real  object  of  the  trade  society 
"  under  the  beneficial  object  of  the  benefit  society,  that  is  to 
"  say,  you  cover  np  the  claws  of  the  cat  ? — ^No,  I  do  not  see, 
"  as  far  as  my  experience  goes,  that  we  cover  up  anything  ; 
"  we  have  all  above  board  and  in  daylight." 

And  an  old  operative,  when  his  superannuation  fund  is 
insufficient,  and  he  is  cast  loose  without  subsistence  when 
unfit  to  earn,  will  not  be  comforted  by  the  refiection  that  the 
hope  of  sharing  in  that  fund  prevented  his  striking  twenty 
years  before.  His  view  will  be — ■'  I  took  low  wages  then  in 
"  order  to  get  maintenance  now.  But  I  do  not  receive  anything. 
"  I  paid  the  purchase-money,  but  I  do  not  receive  the  article. 
"  I  lose  the  young  man's  wages  and  I  lose  the  old  man's  pay." 

And  so  far  from  mitigating  trade  quarrels,  we  believe 
this  junction  of  moneys  commonly  intensifies  them.  The 
Central  Committee  of  the  Union  are  sure  to  have  immense 
funds   in  hand    from   the    "  benefit    payments."     Out  of  the 


a  misapprehension  as  to  the  nature  of  the  reserve  fund  in]J  »toonies  subscribed  for  sickness  and  old  age  they  can,  if  they 


like,  fight  the  employers.  If  they  had  to  deal  with  a  strike 
fund  alone,  they  would  have  in  comparison  but  an  empty 
treasury,  and  often  then  be  forced  to  peace  and  quietness. 
*-r  No  doubt,  the  constant  hopes  and  the  continual  payments 
i'of  a  benefit  society  keep  the  strike-society  together  ;  but  if  the 
strike  society  cannot  hold  together  of  itself,  it  ought  to  fall. 
Whenever  there  is  a  struggle  between  the  employers  and  the 
employed,  the  great  funds  of  the  Unions  are  boasted  of  as 
their  source  of  strength.  But  no  one  says  anything  of  those 
liabilities  of  the  funds  that  are  not  really  applicable  to 
wages-contests,  but  are  already  mortgaged  to  disease  and  age. 


The  truth  is,  that  as   the  society  was  the  Trades'  Society,^!  J)ne  of   the    first  and  most   necessary   reforms  in  the  labour 
and  had,  or  professed  to  have,  advantages  in   case  of  disputes Tquestion  is  the  separation  of    these   two  discordant  elements  . 
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of  tlie  labourers'  provident  fund  from  kis  "  contentious  fund," 
and  then  to  keep  each  to  its  natural  limit  by  letting  every 
one  see  precisely  what  he  pays  to  it. 


THE  LORD  MAYOE'S  SHOW. 
The  City  has  been  divided  against  itself  this  week  upon  a 
point  which  seems  worth  a  word.  Two  hundred  of  the  great 
firms,  whose  capital  makes  the  City  what  it  is,  have  memo- 
rialised the  Council,  which  represents  really  the  prosperous 
tradesmen,  to  abolish  the  old  pageant  known  as  the  "  Lord 
■■•'  Mayor's  Show."  That  show,  anciently  a  display  on  the 
water,  and  probably  picturesque,  is  now  a  tedious  and 
decidedly  grotesque  procession  through  the  most  thickly 
thronged  streets  in  the  busiest  quarter  of  the  capital.  It 
costs  a  great  deal  of  money, — about  3,000Z  in  all ;  it  gives  the 
roughs  a  grand  opportunity  of  plundering  foot  passengers, — 
an  opportunity  of  which  they  avail  themselves  with  zest ;  and  it 
interrupts — or  rather  prohibits — business  tiafHc  for  the  greater 
part  of  a  day.  On  the  other  hand,  it  is  not  an  attractive  cere- 
monial, for  all  above  the  lowest  class  religiously  avoid  seeing 
it ;  it  gives  the  people  no  holiday,  and  it  adds  nothing  to  the 
dignity  of  the  highest  municipal  office.  The  Lord  Mayor 
would  be  much  more  dignified  riding  in  his  carriage  than  he 
appears  boxed  up  in  a  huge  gilt  caravan,  which  looks  as  if  it 
had  been  copied  from  some  child's  book  of  the  seventeenth 
century,  and  which  is  hopelessly  opposed  to  the  notions  of 
dignity  entertained  in  these  days  when  great  nobles  drive 
about  in  broughams,  and  princes  have  begun  to  dispense  with 
outriders.  The  procession,  in  fact,  throws  an  air  of  ridicule 
over  an  office  which  it  is  useful  to  surround  with  respect,  and 
turns  an  occasion  which  interests  the  City  into  a  rough 
carnival,  pleasant  only  to  vagabonds  and  thieves.  The  entire 
organisation  of  the  City  is  subjected  through  it  to  the 
charge  of  being  grotesque,  and  county  members  vote  for  the 
abolition  of  City  privileges,  with  an  idea  that  they  are  sweep- 
ing away  institutions  which  are  only  laughable.  For  years 
past  the  show  has  been  at  once  a  joke  and  a  nuisance,  and  the 
merchants  thought  the  time  had  arrived  for  recommending  its 
extinction.  The  Lord  Mayor  Elect,  Alderman  Allen,  who  is 
rather  a  professional  than  a  tradesman,  was  inclined  to  accede 
to  the  request,  and  either  abolish  the  whole  affair,  or  reduce  it 
to  reasonable  proportions  ;  but  the  Common  Councilmen  were 
unexpectedl)'  obstinate.  The  show  was  something  peculiar  to 
the  City,  and  they  would  not  give  it  up,  nor  would  they  suffer 
it  to  be  curtailed.  The  coach  was  an  excellent  coach,  the 
horses  were  "magnificent "  horses,  the  "  state  "  of  the  proces- 
sion was  everything,  and  if  it  were  curtailed  the  Lord  Mayor's 
salary  ought  to  be  curtailed,  too.  Of  course,  Mr  Allen  could 
not  dispute  such  a  point  with  his  colleagues  just  after  his  elec- 
tion, so  he  gave  way,  and  London  will  be  worried  for  one  more 
year  with  a  pageant  which  is  as  much  out  of  place  in  our  busy 
streets  as  a  masque  of  Henry  the  Eighth's  time  would  be, 
which,  in  fact,  is  only  endured  because  it  happens  by  repeti- 
tion to  have  become  familiar. 

It  is  rarely  of  much  use  to  attack  a  corporation  upon  its 
weakest  side,  and  we  shall  address  oi>r  argument,  therefore, 
solely  to  the  one  strong  point  the  Council  can  produce.  We 
have  no  doubt  that  the  majority  of  the  excellent  persons  who 
defended  the  show  so  hotly,  and,  they  must  permit  us  to  say, 
so  unreasonably,  were  really  moved  by  a  very  creditable  feeling, 
a  sense  that  the  show  is  historical,  that  it  recalls  to  citizens 
an  older  world,  and  that  its  disuse  would  make  a  break  in  the 
history  of  the  City.  The  argument  is  by  no  means  one  to  be 
always  despised,  but,  in  this  instance,  it  is  surely  strangely 
misapplied.  Owing  partly  to  mere  lapse  of  time,  partly  to  igno- 
rance, and  partly  to  the  entire  change,  not  only  in  the  national 
taste,  but  in  the  national  theory  on  the  subject  of  stateliness, 
the  show  has  come  to  be  too  far  out  of  relation  to  modern 
manners  to  exercise  the  effect  the  councillors  attribute  to  it. 
It  is  not  old,  but  incongruous,  so  incongruous  as  to  awaken 
laughter.  It  does  not  show  us  antiquity  as  a  stage  scene 
might,  but  only  makes  antiquity  ridiculous  as  a  travesty 
might;  has  the  effect  upon  the  spectator,  not  of  history 
according  to  Gibbon,  but  of  history  according  to  Mr  A'Beckett 
— a  very  false  effect.  So  far  from  being  aided  by  the  show 
to  realise  the  City  life  of  antiquity,  we  are  impeded  by  it  till 
it  is  difficult  not  to  imagine  that  our  ancestors  were  foolish 
persons,  with  no  eye  either  for  the  consistent  or  the  picturesque. 
The  respect  due  to  antiquity  is  destroyed  by  the  ludicrous 
associations  with  which  its  revival  is  artificially  connected. 
The   men  in  armour  wear,  we  believe,  armour  once  actually. 


worn,  but  they  do  not  bring  back  the  men-at-arms  of  old,  but 
only  a  feeling  that  the  soldiers  who  wore  that  panoply  must 
have  been  supremely  ridiculous,  which  they  were  not. 
Pageantry,  to  be  effective,  must  have  some  sort  of  relation  to 
the  ideas  which  those  who  see  it  have  conceived  of  brilliancy 
and  grandeur,  and  this  show  has  no  such  relation.  It  is  » 
mere  grotesquerie  which  should  be  tolerated  only  if  inno- 
cuous or  a  cause  of  enjoyment  to  large  masses  of  the  people. 
The  Show  is  not  innocuous,  and  it  causes  enjoyment  to  no  one 
except  the  enemies  of  the  City  privileges,  who  see  in  it  an  ex- 
cellent means  of  making  one  of  the  oldest  municipalities  in 
the  world  seem  a  grotesque  and  useless  relic  of  a  past  away 
scheme  of  life. 


FIVE -TWENTY  BONDS. 
Those  who  have  read  the  English  economical  controversies  of 
the  year  1822  and  thereabouts, — not  so  numerous  a  body  now 
as  they  were  once, — will  remember  how  persistently  it  was 
maintained  that  the  war  debt  having  been  borrowed  in  a  de- 
preciated currency,  ought  not  to  be  paid  off  at  par  in  a  gold  cur- 
rency. It  was  seriously  contended  in  Parliament,  and  out  of 
it,  that  Sir  Eobert  Peel  had  enriched  the  fundholder  by  the 
Act  of  1819,  and  defrauded  the  country,  because  he  thereby 
made  the  nation  pay  full  in  coin  what  it  had  received  at  a 
discount  in  paper. 

The  answer  was,  that  during  the  whole  war  there  had  been 
a  resolution  of  the  House  of  Commons  to  return  to  cash  pay- 
ments within  a  certain  time  after  the  meeting  of  Pailiament. 
The  English  Government,  therefore,  got  its  paper  upon  the 
contract  to  pay  it  in  gold,  and  though  the  bargain  was  costly, 
it  was  the  best  which  could  be  made  at  the  time. 

The  same  question  now  arises  in  America,  and  in  a  very 
curious  form.  The  celebrated  Five-Twenty  bonds  (that 
is,  payable  at  the  Government's  option  in  five  years,  and  at  the 
holder's  option  in  twenty  years),  specify  that  the  interest 
should  be  paid  in  coin,  but  do  not  say  that  the  principal  shall 
be  so  paid  ;  probably,  in  strict  law,  payment  in  "  money," 
that  is,  in  greenbacks,  which  are  legal  tender,  would  be  ade- 
quate. Bailway  companies  and  municipalities  have 
so  paid  their  debts,  and  there  is  no  legal  reason 
why  the  Federal  Government  should  not  do  so 
also.  There  are,  however,  two  great  reasons  why  it 
should  not — one  of  morality  and  one  of  policy.  As  to  the 
morality,  exactly  as  in  the  English  case,  the  money  was 
borrowed  upon  the  faith  that  the  issue  of  inconvertible  paper 
was  a  temporary  expedient  which  would  pass  away  with  the 
war,  or  before  the  war.  The  difficulty  of  getting  back  to 
specie  payments  was  never  imagined  ;  and  no  one  supposed 
that  the  Government  notes  would  be  at  a  discount  when  the 
Five-Twenties  could  be  paid.  Consequently,  the  Americans 
are  as  much  bound  to  pay  in  coin  as  the  English  were.  And 
as  to  the  expediency,  the  United  States  will  ruin  their  Euro- 
pean credit  if  they  pay  in  paper,  for  no  one  who  lends  to 
them  hereafter  will  ever  know  what  he  will  receive. 

As  yet,  these  views  are  those  of  aO  parties.  The  Republican 
party  borrowed  the  money,  and  established  the  national  Banks 
which  are  large  bondholders  ;  they  are,  therefore,  firm,  and 
the  Democratic  party  do  not  seem  to  think  it  will  "  pay  " 
to  start  any  sort  of  repudiation.  What  may  happen  in  the 
after  times  in  so  confused  a  thing  as  American  finance  no  one 
can  say,  but  as  yet  there  is  no  risk.  None  of  those  who  pro- 
pose a  payment  in  paper  possess  much  influence,  or  are 
worthy  of  any  respect. 

The  following  excellent  letter  on  the  subject  has  been 
written  by  the  Secretary  of  the  Treasury  to  a  New  York 
merchant  : — 

Tbbasuey  Depaetment,  Oct.  7,  1867. 

Dear  Sir, — Your  favour  of  the  4th  instant  is  received.  Too 
much  importance  is  attached  to  the  utterance  to  which  you  refer. 
The  people  of  the  United  States  are  all  sound  upon  the  question 
of  the  preservation  of  the  national  faith,  as  they  were  upon  the 
question  of  the  preservation  of  the  Union.  I  consider  the  faith 
of  the  Government  pledged  to  pay  the  Five-Twenty  bonds,  when 
they  are  paid,  in  com. 

Ihere  need  be,  I  think,  no  apprehension  that  they  will  be 
called  in  at  the  expiration  of  five  (5)  years  from  their  respective 
dates,  and  paid  in  United  States  notes. 

The  United  States  notes  were  issued  under  the  pressure  of  a 

great  necessity,  and  are,  by  authority  of  Congress,  being  rapidly 

withdrawn  from   circulation.    No  more  can  be  issued    under 

existing  laws,  nor  can  I  believe  that  any  considerable  number  of 

he  members  of  Congress  would  favour  an  additional  issue  for 
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any  ordinary  purpose  vrbatever,  much  less  for  the  purpose  of 
paying  bon(58  in  violation  of  the  express  understaiidiny  under  which 
they  were  iteijotiated. 

The  poHcy  of  contracting  the  circulation  of  United  States 
notes  adopted  by  Congress,  and  being  steadily  pursued  by  the 
Secretary,  should  of  itself,  even  if  the  honour  of  the  nation  were 
not  involved  in  the  question,  satisfy  holders  that  Five-Twenty 
bonds  will  not  bo  called  in  and  paid  before  maturity  in  a  depre- 
ciated currency.— Very  truly  yours, 

H.  Mcculloch,  Secretary. 

THE  ATLANTIC  AND  GREAT  WESTEEN  RAILWAY. 
The  following  passage  from  the  speech  of  Mr  Cave,  M.P.,  now 
the  best  authority  on  the  Atlantic  and  Great  Western  Eail- 
waj',  is  well  worth  reading.  When  we  bear  in  mind  the  great 
names  which  were  associated  with  this  undertaking  here,  the 
great  financial  houses  who  lent  money  to  it,  and  the  marvel- 
lous support  it  received  from  newspapers,  it  is  humiliating  to 
know  what  the  reality  is.  Mr  Cave  tells  us  that  the  new 
office  is  built  on  a  swampy  piece  of  ground,  and  the  cost  of 
the  piles  only  was  enough  to  build  a  proper  building  ;  that  the 
last  hundred  miles  ought  never  to  have  been  made  at  all,  for 
there  was  an  existing  line  running  side  by  side  ;  that  though 
Mr  McHenry  is  a  man  of  great  enthusiasm  and  energy,  it  is  a 
pity  he  made  "  colossal  international  bridges"  at  Buffalo,  and 
made  a  Niagara  railway  which  does  not  pay  expenses.  And 
Mr  Cave  thus  describes  the  line  now  : — 

"  The  cuttings  and  banks  were  much  too  narrow,  so  that 
"  when  heavy  trains  passed  there  was  not  sufficient  support  for 
"  the  sleepers,  which,  in  consequence,  got  out  of  the  level,  and 
"  the  rolling  stock  suffeied  to  a  great  extent.  Then  hemlock 
"  sleepers  were  used  in  many  cases  instead  of  oak,  and  the 
"  stations  were  not  weather  proof.  Very  unfortunately,  too, 
"  the  bridges  had  been  left  uncovered,  but  all  that  were  now 
"  building  or  repairing  were  properly  covered  in  and  painted. 
"  Instead  of  constructing  solid  banks,  the  line  was  in  some 
"  parts  supported  by  tressels,  which,  if  left  to  themselves, 
"  would  come  to  the  ground  within  twelve  months  ;  but  seven 
"  trains  a  day  were  now  engaged  in  ballasting,  and  a  steam 
"•shovel  was  in  use  by  which  the  ballast  was  laid  at  the  rate 
"  of  4;^d  a  cubic  yard.  The  cattle  trucks  were  far  too  light. 
"  Great  as  had  been  the  deterioration  in  the  value  of  their 
"  property  from  the  imperfect  construction  of  the  road,  the 
"  loss  had  been  still  greater  from  neglecting  repairs  when  the 
"  line  began  to  get  out  of  order,  and  when  the  deputation 
"  from  the  committee  reached  America,  such  was  the  condi- 
"  tion  of  things  that  one  train  a  day  ran  off  the  rails." 

After  this,  who  will  again  invest  his  money  upon  the  faith 
of  great  capitalists  or  the  authoritj'  of  printed  statements  ? 


PUBLIC     COMPANIES. 


RAILWAY  COMPANIES. 

Atlantic  and  Great  Western. — At  the  meeting  of  the  bond  and 
debenture  holders  the  report  was  adopted,  and  the  committee 
were  authorised  to  carry  the  proposed  plan  into  execution. 
Satterthwaite's  circular  contained  the  following  upon  the  subject : 
— "  The  salient  points  arrived  at  by  the  committee  appear  to 
be, — that  all  the  mortgages  are  good  and  valid ;  that  there  has 
been  no  over-issue  of  bonds ;  that  the  Act  of  Consolidation  is  a 
legal  one ;  that  the  shares  issued  are  legal,  and  value  received 
for  them  ;  that  the  road  now  is  and  can  for  the  future  be  worked 
at  such  a  net  profit,  that  not  only  can  the  necessary  repairs  and 
renewals  be  made,  and  finishing  up  of  the  roads  and  depots  be 
provided  for;  but  that  within  three  years  the  payment  of  inte- 
rest on  all  its  bonded  indebtedness  may  be  resumed,  and  that 
this  can  be  accomplished  without  any  further  capital  being  asked 
for.  The  establishment  of  these  positions  we  regard  with  great 
satisfaction,  as  they  have  so  continually  been  called  in  question. 

Cakdonian. — The  rapid  fall  in  Caledonian  stock  for  the  past 
week  is  the  railway  event  of  the  moment.  At  the  beeinning  of 
the  month  the  stock  stood  at  lOil ;  and  transactions  have  since 
taken  place  as  low  as  84/  and  Soil.  But  a  reaction  of  10/  a  share 
from  these  minimum  prices  has  since  occurred.  The  directors 
have  invited  some  leading  shareholders  at  Glasgow  to  examine 
the  accounts. 

Cape— At  the  half-yearly  meeting,  to  be  held  on  the  29th 
instant,  the  following  abstract  of  accounts  will  be  laid  before  the 
shareholders : — The  receipts  for  the  six  months  ended  June  3  0 
last  have  been  22,495/,  against  20,591/  for  the  corresponding 
period  of  last  year.  The  working  expenses  for  the  like  period 
exhibit  an  apparent  increase  from  17,066/  to  18,590/.  This  is 
due  to  the  fact  that  in  t^e  wo-king  expenses  of  this  period  of  the 
year  18G6.  the  sum  of  1,882/  expended  on  the  renewal  of  de- 
cay* d  sleepers  was  not  included,  but  charged  to  capital  account, 
and  that  the  cost  of  cartage  and  delivery  of  goods  in  Cape  Town 


(501/)  was  deducted  from  the  receipts.  In  the  present  account 
of  working  expenses  the  sum  of  629/  for  cartage,  and  85^/  for  re- 
newal of  sleepers  have  been  included.  The  results  of  the  half- 
year's  working  shows  a  profit  of  3,405/,  in  addition  to  the  amount 
paid  by  the  Government  on  account  of  the  guarantee,  leaving 
a  balance  on  revenue  account,  after  payment  of  interest  on  the 
debenture  debt  and  other  current  home  charges,  of  10,805/.  Owing 
to  the  fact  that  the  preference  shares  have  been  taken  up  only 
to  the  extent  of  5,000/,  the  liabilities  of  the  company  preclude 
the  payment  of  a  dividend  in  cash.  The  board  have  thus  deter- 
mined upon  the  issue  of  deferred  warrants  for  a  dividend  at  the 
rate  of  4  per  cent,  per  annum,  free  of  income  tax  ;  which  may 
be  exchanged  again  into  6  per  cent,  preference.  It  is  proposed 
to  convert  debentures  into  debenture  stock  as  they  are  renewed. 
Deeside. — Traffic  receipts  for  the  year  ended  the  Slst  August, 
17,391/,  and  from  the  extension,  6,904? ;  total,  24,392;.  After 
payment  of  guaranteed  interest,  the  net  surplus  is  9,474/.  The 
guaranteed  dividends  on  the  ordinary  stock  have  been  paid 
by  the  Great  North  of  Scotland  Company. 

JJemerara. — From  the  half-year's  accounts,  it  appears  that  an 
available  balance  has  been  obtained  of  5,947/,  of  which  the  pre- 
ference dividends  absorb  4,025/.  A  dividend  at  the  rate  of  2J 
per  cent,  per  annum  is  recommended  on  the  original  shares, 
leaving  as  balance  233/. 

Lancashire  and  Yorkshire. — Mr  George  Wilson,  the  recent 
deputy-chairman,  has  been  elected  chairman,  in  the  place  of  the 
late  Mr  H.  W.  Wickham,  M.P. ;  and  Mr  Thomas  Dugdale,  of 
Blackburn,  is  deputy-chairman. 

London,  Chatham,  and  Doi-er. — At  a  general  meeting  of  the 
shareholders  last  Saturday,  Mr  George  Cavendish  Taylor  was 
appointed  director  of  the  company. 

Lemlerij-Czernowitz. — A  dividend  of  lOs  per  share,  or  of  2^  per 
cent.,  equal  to  the  rate  of  5  per  cent,  per  annum  for  the  past  six 
months,  is  payable  on  and  after  the  Ist  proximo  at  the  Anglo- 
Austrian  Bank. 

Recife  and  San  Francisco  (Pernamhuco). — At  the  meeting  the 
report,  of  which  an  abstract  has  appeared,  was  adopted. 

San  Paulo. — At  the  meeting  on  the  22nd  instant,  the  report 
wa."*  adopted,  and  a  7  per  cent,  dividend  declared. 

South  Austrian,  Lomhardo-Venetian,  and  Central  Italian. — The 
managing  committee  have  fixed  the  amount  of  the  first  coupon 
for  the  current  year  at  20f,  which  will  be  made  payable  on  the 
2nd  November. 

BANKS. 
English  and  American. — A  meeting  is   convened   for  the   Slst 
instant,  to  confirm  a  resolution  passed  in  favour  of  a  voluntary 
liquidation. 

Commercial  Bank  of  Canada. — On  Thursday  morning,  the 
stoppage  of  this  bank  was  announced.  It  was  established  in 
1832,  has  a  paid-up  capital  of  821,917/;  and  a  reserve  fund  of 
82,191/.  The  liabilities  are  said  to  be  under  a  million,  and  a 
favourable  liquidation  is  looked  forward  to.  The  London 
agents,  the  Joint  Stock  Bank,  are  said  to  be  fully  covered. 

ioiirf  Mortgage  of  India. — In  the  Madras  and  Bengal  presi- 
dencies, the  business  is  reported  to  have  been  conducted  satis- 
factorily ;  and  mortgage  payments  have  been  regularly  made. 
But  the  continued  depression  in  Bombay  has  prevented  any 
material  improvement,  and  has  delayed  the  realisation  of  some 
properties  mortgaged  to  the  bank.  One  of  the  board  has  been 
despatched  to  Bombay  ;  and  his  reports  are  said  to  be  assuring, 
although  he  confirms  the  original  estimate  of  losses,  and  recom- 
mends that  a  further  provision  of  20,000/  should  be  made  to 
meet  possible  depreciation.  The  board  are  advised  to  hold 
their  Bombay  property  for  some  time ;  they  state  that  their 
only  liabilities  are  the  debentures,  which  are  provided  for  ;  and 
they  have  no  intention  of  making  a  call  upon  the  shareholders. 
After  making  all  provisions,  they  announce  that  the  income 
enables  them  to  rec  immeud  an  interim  dividend  at  the  rate  of 
4  per  cent,  per  annum. 

Oriental  hank  Corporation. — Si.x  months'  profit,  98,010/.  A 
dividend  at  the  rate  of  12  per  cent,  per  annum  was  declared  on 
Thursday,  free  of  income  tax.  The  losses  mentioned  at  the  last 
meeting  have,  the  chairman  stated,  turned  out  to  be  less  than 
was  expected. 

Royal  Bank  of  Liverpool. — The  suspension  of  this  bank  was 
announced  on  Monday  night ;  the  immediate  cause  being,  as  it 
is  reported,  the  refusal  of  the  corresponding  London  banks  to 
rediscount  bUls.  The  capital  is  150,000/  in  preference  shares,  all 
called  up,  and  1,000,000/  in  ordinary  20/  shai-es,  one-half  called 
up.  The  bank  is  unlimited.  The  market  value  has,  for  some 
time-  been  at  about  par  ;  and  fair  dividends  have  been  declared. 
The  liabilities  have  been  roughlv  estimated  at  between 
2,000,000/  and  3,000.000/.  Tlie  reserve  by  the  last  accounts  was 
118,000Z.  At  a  meeting  on  Wednesday,  it  was  resolved  to  ask 
for  time  from  the  principal  creditors ;  so  as  to  enable  the  board 
to  transfer  the  business  to  a  new  "limited  "  company.  A  call  of 
5/  per  share  was  spoken  of. 

Standard  of  British  South  Africa. — After  making  due  provisions, 
debts,  interest,  and  rebate,  a  half-year's  net  profit  of  14,299/  is 
announced,  inclusive  of  the  former  balance,  1,421/.  The  directors 
recommend  a  dividend  for  the  hsdf-year  of  10a  on  the  shares 
with  25/  paid,  and  of  43  on  the  shares  with  10/  paid,  which  will 
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require  9,393/;  that  uOOZ  be  written  off  preliminary  expenses 
account,  1,000/  off  amalgamation  account;  and  that  2,000/  be 
added  to  the  reserve  fund ;  leaving  a  balance  of  1,405/  to  be 
carried  to  next  half-year's  account.  The  board  have  been 
enabled  to  apply  the  sum  of  9,37  U,  arising  out  of  the  forfeited 
shares,  to  the  further  reduction  of  the  amalgamation  account. 

Standard  of  British  South  Africa. — At  the  eighth  ordinary  meet- 
ing, held  yesterday,  the  report  was  adopted,  and  the  dividend  of 
lOs  per  share  for  the  half-year  was  declared. 

MISCELLANEOUS  COMPANIES. 

Atlantic  Telef/raph  Company. — It  has  been  announced  that  a 
reduction  of  charges  has  been  arranged  between  this  and  the 
Anglo-American  Company.  The  charge  will,  it  is  said,  be  from 
the  Ist  of  November  next  51  for  ten  words,  exclusive  of  address 
(five  words),  with  no  extra  charges  for  code  messages. 

British  and  A  merican  Telegraph  Company,  Limited. — Vice-Ckan- 
cellor  Malins  has  appointed  Mr  George  Whiffin  provisional  liqui- 
dator. 

Greek  Bonds,  1824-5. — A  proposal  has  been  made  by  the  Greek 
Government  to  the  bondholders'  committee  to  liquidate  the 
claims  of  the  1824-5  debts  by  the  issue  of  1,000,000/ stock, 
bearing  5  per  cent,  interest,  with  an  accumulative  ^  per  cent. 
sinking  fund.  Mr  Edward  Hazlewood  convened  a  meeting  on 
Tuesday  for  the  consideration  of  this  proposal,  at  which  it  was 
argued  that  the  Greek  Government  should  hypothecate  certain 
revenues  as  a  collateral  guarantee  for  the  fulfilment  of  their 
undertaking.  The  meeting  was  adjourned  for  two  or  three 
weeks,  for  further  consideration  of  the  subject. 

London  Flour  Company,  Limited. — Creditors  are  required  to 
send  particulars  of  their  claims  to  Messrs  Price  and  Fishbourne, 
the  liquidators,  by  the  31st  instant. 

Mercantile  Trading  Company,  Limited. — Vice-Chancellor  Malins 
has  fixed  the  6lh  of  November  for  the  appointment  of  an  oflicial 
liquidator. 

Jloyal  Mail  Steam  Packet  Company. — The  accounts  compare 
adversely  with  those  rendered  for  the  corresponding  half-year  in 
1866,  and  the  decreased  receipts  are  attributed  to  the  unsettled 
condition  of  Mexico,  the  war  between  Brazil  and  Paraguay,  and 
by  the  absorbtiou  of  traffic  by  the  French  West  India  Mail  ser- 
vice and  other  lines.  The  working  expenses  have  increased.  The 
report  states  that  the  position  of  the  insurance  account  is  satis- 
factory. The  board  have  transferred  5,000/  from  the  general  re- 
serve fund  to  profit  and  loss  account,  leaving  the  fund  with  a 
credit  balance  of  4,931'/.  The  surplus  of  the  working  account  for 
the  half-year,  after  deducting  all  expenses,  is  77,756/,  and  the 
dividend  recommended  is  3/  per  share,  which  includes  profit 
from  the  insurance  account.  The  dividend  was  declared  at  the 
meeting  on  Wednesday,  and  the  report  adopted. 

Samnel  Bastons  and  Co  ,  Limited.- — ^The  30th  instant  has  been 
appointed  by  Vice-Chancellor  Malins  for  the  nomination  of  an 
official  liquidator. 

Sini/apore  Gas  Company. — Half-year's  net  profits  847/,  out  of 
which  a  dividend  at  the  rate  of  3  per  cent,  per  annum  is  declared, 
leaving  a  balance  of  il. 

Swedish  Provincial  Mortgage  Loan,  1852. — The  numbers  of 
4,300/  in  bonds  have  been  published  for  redemption  at  par  on 
the  Ist  December  next. 

Union  Steamship    Company. — At  the  meeting  on  the  23rd  inst., 
a  dividend  of  1/  per  share  was  declared.  Arrangements  are  being 
made  for  a  semi-monthly   service   to  the   cape  ;  and   the  Post- 
master-General has,  it  is  said,  agreed  to  the  proposition. 
WINING  COMPANIES. 

Anglo-Brazilian. — Produce  during  August,  291  ozs  of  gold. 
Loss  during  the  month.  66"2Z.  Water  supply  limited.  No  fu:.- 
ther  change. 

L)ou  Pedro  North  Del  Rey. — A  dividend  at  the  rate  of  85  per 
cent,  per  annum  (3/  per  share),  for  the  past  quarter  is  to  be  re- 
commended at  the  meeting  on  the  27th  November.  It  being  at 
the  same  time  mentioned  that  there  is  sufficient  cash  at  the 
bankers'  to  carry  forward  a  similar  sum  to  the  current  quarter. 
The  profit  for  August  is  3,869/.  Produce  during  the  first  eighteen 
days  of  December,  535  ozs.  No  change  of  importance  reported 
from  the  mines. 

Jiaxt  Rn.isell. — Debit  balance,  325/.  A  call  of  5s  per  share  was 
made  at  the  meeting  on  '1  hursday. 

Otea  Copper. — An  extraordinary  meeting  is  called  for  the  30th 
instant,  when  resolutions  for  a  voluntary  dissolution  and  the  ap- 
pointment of  liquidators  will  be  proposed. 

Peslarena. — Further  remittance  of  gold,   of  about  400  ozs, 

nnounced,  making  1,447  ozs  during  the  present  month. 
a  Port  Phillip  and  Colonial  Gold  Company. — A  further  distribu  - 
tion  of  Is  per  share,  on  account  of  dividend,  is  to  be  recom- 
mended at  the  meeting  on  the  30th  instant.  The  directors  will 
submit  the  following  resolution : — "  That  the  directors  be,  and 
are  hereby  authorised  henceforth  to  make  and  declare  such  dis- 
tributions on  account  of  dividends,  between  the  ordinary  general 
meetings  of  shareholders,  as  they  may  deem  advisable,  out  of 
the  current  profits  of  the  year  in  hand,  without  the  sanction  of 
an  extraordinary  general  meeting  of  shereholders.  The  com- 
pany's finance  shows  a  surplus,  after  discharging  every  liability 
in  England,  of  8,797/ ;  to  pay  a  dividend  of  Is  per  share  will 
require  4,875/;  10  per  cent,  to  reserve  fund,  487/;  leaving  to  be 
carried  forward,  3,435/.     The  reserve  fund  amounts  to  3,385/. 


St. John  Del  AVy.— Advices  to  the  17th  September  state:— 
"Produce  for  August,  45,918  oitavas,  from  5,873  tons  of  ore  ; 
yield,  7-367  oitavas  per  ton ;  cost  for  August,  10,3.")9/ ;  profit  for 
A  ugust,  7,356/ ;  produce,  1 1  days  of  September,  13,202  oitavas ; 
yield,  6,543  oitavas  per  ton." 
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Paris, 
The  Moniteur  has  published  tbe  following  return 
i»f  France,  made  up  to  the  24:h  inst.    The  return  for 
week  is  added :— < 

Debtob. 

Oct.  24, 1867. 
I         e 

CapiUl  of  the  bank    182,800.000    0  ...... 

Profits,  in  addition  to  capital  7,044,77C    2    

Reserve  of  the  bank  and  brandies 22,105,750  It    

New  reserto 4,000,000    0    

Notes  in  circulation  and  at  the  branches 1,145,048,175    0    

Drafts  drawn  by  tlie  bank  on  the  branches  of 

the  bank  payable  In  Par's  or  in  the  provinces       34,345.752  31    

Treasury  account , 84,6;'l,016  40    

Accounts  current  at  Paris 30:J,458,024    0  ..„.. 

Ditto  il>  the  provinces 40,62.5,602    0    

Dividends  payable  917,012  75    

6,574,6.35  74    

1,093,802  80    

8,776,483  00    


Various  discounts, 
Re-discounts 
Sundries 


Thursday, 
of  the  Bank 
the  previous 


Oct  17, 1867. 

f  c 

132,500,000  0 

7,044,776  2 

22.105.750  14 
4,000,000  0 

1,149,7^2,325  0 

83.632.751  8 
84,5')2,317  75 

278,842.589  28 

40,0(;3,63«  0 

977,874  76 

5.277,171  47 

1,0!):).802  80 

9,371,811  41 


l,840,10j,931    6    ......  ],S19,934,S05  70 


CSIIDITOH. 

Cash  and  bullion 

Commercial  bills  overdue 

Ditto  discounted  in  Paris 

Ditto  in  tile  branches 

Advances  on  bullion  in  Paris  

Ditto  in  the  provinces 

Ditto  on  public  securities  in  Paris  

Ditto  in  the  provinces 

Ditto  on  obligations  and  railway  shares  ... 

Ditto  in  the  provinces 

Ditto  on  securities  in  the  Credit  Fonder  in 
Paris 

Ditto  in  the  provinces 

Ditto  to  tlie  State 

Government  stock  reserve 

Ditto  otHer  securities 

Securities  held 

Hotel  and  property  ot  the  bank  and  branches 

Expenses  ot  management 

Sandrles „ „ 


t          c  f  e 

915,990,626  78  901,412.410  84 

2119,032  31  -.'51,160  73 

275,033,703  56  , 273.650,037  49 

250,520,247    0  247,9W,628    0 

C-2, 703,400    0  59,567,400    0 

10,614,877    0  10,721,331    0 

12,151,500    0  12,198,000    0 

7,237,700    0  7.322,500    0 

37,377,300    0  87,401,800    0 

27,150,350    0  26,706,760    0 


929.400    0  507,300    C 

855,130    0  853,860    0 

60,000,000    0  60,000,000    0 

12,980,750  14  12,980,750  14 

35,988,737  91  85,988,737  91 

100,000,000    0  100,000,000    0 

8,407,710    «  8,407,710    0 

1,80.5,177  26  1,787,023  66 

20,134,379  10  21,825,515  93 


1,840,100,931  6  1,819,934,805  70 

Notwithstanding  the  demand  for  coin  and  bullion  which  might 
be  supposed  to  exist  to  pay  for  the  grain  purchased  abroad,  the 
stock  of  tbe  precious  metals  in  the  bank  has  increased  since  last 
week  by  no  less  than  14,678,000f.  In  the  discounts,  also,  there  is 
an  augmentation,  but  it  is  not  important — 3,9Gl,000f.  The  pri- 
vate deposits  have  augmented  by  the  large  sum  ot  24,477,O00f. 

On  the  Bourse,  the  past  week  has  been  a  very  remarkable  one, 
but  its  history  may  be  written  in  a  few  words.  The  tlecline  in  all 
sorts  of  quotations  caused  by  the  dread  of  a  conflict  with  Italy 
eontinuea  on  Friday  and  Saturday,  but  on  Monday  it  became 
known  that  Italy  had  humbly  submitted  to  the  conditions  imposed 
on  her  by  France,  and  that,  consequently,  the  departure  of  the 
military  txpedition  collected  at  Toulon,  and  even  partly  put  on 
board  ship,  was  countermanded.  Thereupon,  there  was  one  of 
those  "■explosions  de  hausse"  which  from  time  to  time  take  place, 
and  which  are  quite  as  unreasoning  as  the  panics  we  very  frequently 
see.  Since  Monday,  the  rise  has  made  new  though  not  great  pro- 
gress. For  the  moment  the  Boursiers  are  full  of  confidence,  but 
how  long  they  will  remain  so  will  depend  on  tbe  turn  events  may 
take.  >lo  one  would  be  surprised  if  in  a  few  days  they  should  be 
as  much  in  despair  as  they  ate  now  jubilant.  Tbe  following  are 
the  quotations : — 

Oct.  17.  Oct.  24. 
f    0  f     c 
OC  95     68  50 


96  75    98    0 

0     4G7  50 

0     3300    0 

75     1290    0 

0     185    0 

0     496  25 


Threes 

Foiuo  

Fonr-and-a-Half    ..,„ 

Thirty  yeara' bonds  465 

B.ank  of  France 3300 

Credit  Foncier  1223 

Credit  Mobilier 175 

Soci(St(5  Gendrala    475 

Comptoir  d'Escompte   640 

Credit  Industrie!   615 

Parisian  Ga« 1460 

Compagnie  Immobiliere    87 

Transatlantiques  Franijais    ...     290 

Messageriea  Imperiales 720 

Italian  Loan  43  45     45  60 

Turkish  Five  per  Cent 3175     32    0 

Mexican  Loan,  1864 lOJ         11 

Ditto  ot  1865 98  75     102  50 

Northern  Railway 1117  50     1145    0 

Orleang  832  50     858  75 

Eastern  637  50     546  25 

Mediterranean    855     0     883  75 

Western 545    0 

Southern 520  0  527  50 

Austrian 460  0  480  0 


660 
635 
1443 
92 
800 
730 
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[Oct.  26, 1867. 


Oct.  24. 
I     o 

358  76 
87  50 
55    0 

270    0 


Oct.  17. 
f       0 

South  Auatiian  Lombard 838  75     .... 

Saragossa    •••         ■••• 

North  of  Spain   55     0     .... 

Meridional  of  Italy    

MesTS  Emile  and  Isaac  Pereire  liave  addressed  a  lettfr  to 
the  newspapers  on  the  subject  of  tbeir  retirement  from  the  Credit 
Mobilier  nnd  the  Compagnie  Immobilicre.  They  say  that  their 
Vfithdruwal  was  "  an  act  of  devotedness  to  the  interests  of  those 
companies,"  being  caused  by  a  desire  "  to  put  an  end  to 
painful  dissensions,  and  render  easier  the  realisation  of  the  re- 
sources necessary  for  the  completion  of  operations  undertaken." 
They  state  that  their  retirement  was  not  only  a  painful  sacrifice 
to  them,  but  that  they  have  given,  "  in  a  large  proportion,  their 
personal  guarantee  to  facilitate  negotiations  they  were  not  called 
on  to  follow."  They  affirm  that  they  shall  not  the  less  continue 
to  be  preoccupied  w'ith  the  interests  of  the  companies  in  which 
they  were  so  long  concerned.  As  to  the  violent  attacks  made  on 
them,  they  have,  they  say,  maintained  silence,  because  "  they 
entertain  the  firm  confidence  that  an  exact  appreciation  of  facts 
and  circumstances  -will  not  delay  to  do  justice  on  them."  I  am 
informed  by  some  of  their  friends  that  the  "  painful  dissensions" 
to  which  they  refer  were  the  opposition  made  to  them  by  certain 
influential  personages  on  account  of  the  crusade  they  undertook 
some  time  ago  against  the  monopoly  of  the  issue  of  notes  held  by 
the  Bank  of  France. 

The  Consul-General  of  France  at  London  has  deemed  it  neces- 
sary to  warn  hop  dealers  in  Alsace  against  some  swindlers  in 
London,  who  have  obtained  certain  quantities  of  hops  from  that 
country  on  false  pretences.  In  Normandy,  there  are  complaints 
that  London  swindlers  are  attempting  to  put  in  circulation  forged 
bilU  made  payable  at  Caen.  The  frauds  practised  on  French  people 
from  Bondon  have  of  late  yeai's  been  very  considerable,  but  really 
the  French  themselves  are  in  a  great  measure  to  blame  from  not 
exercising  due  precaution. 

The  Commission  charged  to  estimate  the  value  of  goods  im- 
ported and  exported,  has  presented  its  report  for  1866.  The 
interest  of  it  iscliiefly  of  a  retrospective  character,  but  some  points 
it  mentions  relative  to  French  trade  may  be  noticed.  Grain  rose, 
owing  to  the  bad  quality  of  the  harvest,  but  prices  presented  the 
singularity  of  being  lower  in  exports  than  in  imports  ;  this  was 
due  to  the  two  operations  being  made  at  different  epochs.  Owing  to 
the  increase  of  steam  mills,  and  the  facilities  afforded  for  intro- 
ducing grain,  and  re-exporting  it  in  the  shape  of  flour, 
large  quantities  of  grain  were  ground.  "  If  cheapness  and 
facility  of  transports,"  it  declares,  "  should  be  established, 
hopes  may  be  entertained  that  France  will  become  the  most  im- 
portant grain  market  in  Europe,  at  least  for  the  productions  of  the 
Black  Sea  and  Mediterranean  countries."  Although  the  vintage 
was  not  good  the  price  of  wines  was  not  affected,  owing  to  the 
abundance  of  preceding  years.  The  price  of  alchohols  rose  both 
for  exports  and  imports.  Fruit,  vegetables,  butter,  eggs,  and 
other  farm  produce,  were  exported  to  England  in  larger  quantities 
than  before.  O.icen,  and  consequently  meat,  rose.  The  rise  was 
caused  partly  by  rlUe  cattle  plague  in  neighbouring  countries,  and 
partly  by  an  augmentation  in  the  exports.  Tallow  and  fat 
declined,  owing  to  the  decline  in  the  employment  of  tallow  for 
lighting.  The  export  of  horses  nearly  doubled,  by  reason  of  the 
demand  for  the  war  in  Italy  and  Germany;  but  prices  did  not 
increase  in  the  same  proportion.  The  import  of  guano  declined 
one-third,  although  the  import  duties  were  reduced.  The  importa- 
tion of  cofl'ee,  sugar,  and  other  productions  called  by  the  French 
colonial  increased  (with,  however,  the  exception  of  cocoa),  and 
prices  fell.  Since  1851,  the  import  of  coffee  into  France  has 
tripled  :  that  of  sugar  has  increased  50  to  60  per  cent.,  notwith- 
standing the  development  whiih  the  manufacture  of  beetroot  sugar 
has  taken.  The  deoiand  for  French  refined  sugars  in  England 
increased,  and  beetroot  sugar  began  to  find  a  market  there.  The 
deep  sea  and  other  fisheries  declined.  The  price  of  coal  intro- 
duced by  land  augmented,  notwithstanding  a  reduction  in  the  cost 
of  carriage,  the  increase  being  ascribed  to  the  strike  of  the  pitmen 
in  Belgium  ;  but  on  arrivals  by  sea  there  was  a  slight  decline. 
The  import  and  export  of  iron  ore  declined.  Pig  iron  was  intro- 
duced in  larger  quantities,  but  prices  fell.  Articles  in  iron  and  steel 
remained  nearly  stationary  in  price,  although  there  was  a  diminu- 
tion in  exports  and  an  increase  in  imports.  Plaster  being  very  greatly 
demanded  in  England  rose  50  per  cent.  The  export  of  millstones 
to  the  United  States  increased  25  per  cent.,  but  prices  were  not 
afltcted.  In  tissues  for  clothing  the  demand  was  for  the  cheaper 
sorts,  owing  to  the  tendency  of  the  lower  orders  to  dress  like  the 
rich,  and  to  the  fickleness  of  fashion  which  demands  variety  rather 
than  durability.  Sdk  was  dear,  but  silk  tissues  declined.  Wool 
and  flax  were  dearer.  Cotton  was  3f  55c  the  kilog  ;  in  1865,  it 
was  only  If  65c.  About  the  same  quantity  was  consumed  as 
before  the  American  war,  but  great  part  of  it  came  from  Egypt, 
India,  and  other  new  markets.  Goat's  hair  bavinsf  come  into  de- 
mand increased  20  per  cent.  The  manufacture  of  woollen  tissues 
progressed  ;  the  export  of  cloth  has  increased  199  per  cent,  since 
1862.  The  import  of  cotton  yarn  and  tissues  augmented,  but  the 
export  remained  nearly  stationary.  The  consumption  of  dyewoods 
fell  off,  owing  to  the  progress  made  in  chemical  discoveries  for 
dyeing. 


The  English  saying,  "  They  manage  these  things  better  in 
France,"  is  as  often  wrong  as  right.  An  example  of  i's  erroneous- 
ness  has  been  presented  this  week.  The  (Chamber  of  Commerce  of 
Rouen  requested  the  principal  Chambers  of  Commerce  in  England, 
Holland,  Germany,  and  Belgium  to  give  their  opinions  as  to  the 
causes  of  the  existing  depression  in  trade.  The  reply  of  the 
Chamber  of  Commerce  of  Liverpool,  which  w^s  very  remarkable, 
was  published  in  the  London  newspapers,  and  has  been  reproduced 
from  them  by  the  journals  of  Paris  and  the  provinces.  The  re- 
plies received  from  some  of  the  Chambers  of  the  Continent  were 
noticed  in  my  ias^.  The  Chamber  of  Rouen  intended  ti  give  the 
text  or  analysis  of  the  replies  of  other  Chambers  as  fast  as  they 
came  in.  But  the  French  Government  has  prohibited  it  from 
so  doing.  The  prohibition  is  based  on  a  law  which  declares  thnt 
Chambers  of  Commerce  cannot  correspond  with  each  other,  and 
cannot  publish  documents  without  authorisation.  The  absurdity 
of  such  a  law  is  self-evident ;  it  destroys  in  a  great  measure 
the  practical  utility  of  Commercial  Chambers.  Tiie  reason  why 
the  Government  has  seen  fit  to  enforce  it  is,  doubtless,  that  most 
of  the  Chambers  ascribe  the  depressed  state  of  trade  to  the 
"bloated  armaments"  of  diffprent  Governments,  and  to  the 
apprehension  of  war  ;  and  the  Emperor  of  the  French  is  mainly, 
if  not  exclusively,  responsible  for  those  things. 

A  return  relative  to  beetroot  sugar  for  the  month  of  September 
last,  the  first  of  the  "  campaign,"  has  been  issued.  In  the  manu- 
factories the  quantity  produced  was  2,332  tons,  which,  added  to 
the  stock  on  hand,  made  19,105  to  be  disposed  of.  This  was 
4,338  tons  more  than  at  the  corresponding  date  of  1866.  Of  the 
quantity,  6,448  tons  were  taken  for  consumption  (220  tons) 
entrepots,  distilleries,  export,  &c.  ;  the  rest  remaining  on  hand, 
either  iu  a  finished  or  an  unfinished  state.  The  entrepots,  in- 
cluding stock,  had  19,251  tons  to  dispose  of,  and  of  them  12,273 
were  taken  for  consumption,  export,  &c. ;  the  rest  remained. 

The  Sooiete  Generale  Algerienne  is  to  pay  from  Ist  Not.  5f  75c 
per  share  for  interest  on  pai.i-up  calls. 

The  Credit  Industriel  et  Commercial  Bank  has  fixed  its  divi- 
dend for  the  first  half  of  1867  at  12f  per  share,  and  it  will  be  paid 
from  2nd  November. 

The  Compagnie  des  Lits  Militaires  is  paying  a  coupon  of  15f. 

The  Compagnie  des  Chantiers  et  Ateliers  de  I'Ocean  is  to 
pay  from  2nd  November  15f,  as  half  a  year's  interest  on  bonds. 

The  issue  of  16,000  debentures  of  250f  each  by  the  Company 
of  the  Iron  and  Steel  works  de  la  Marine  et  des  Chemins  de  Fer, 
of  Messrs  Peten-Gaudet,  is  announced.  It  is,  however,  to  be 
confined  to  shareholders  at  the  rate  of  one  bond  for  three^ghareg. 
The  subscriptien  is  to  take  place  from  the  11th  to  the  l6th  Nov. 
This  Company,  which  is  of  considerable  importance,  is  specially 
noted  for  the  construction  of  iron  plates  for  vessels. 

The  Isthmus  of  Suez  Canal  Company,  in  the  newspaper  which 
serves  it  as  an  organ,  makes  known  that  in  the  recent  public  sub- 
scription to  the  333,333  debentures  issued  by  it,  in  representation 
of  its  new  loan  of  100,000,000f,  only  100,000  bonds  were  taken. 
But  considering  how  unfavourable  the  present  moment  is  for  com- 
mercial enterprises,  the  company  is  not  surprised  at  the  result; 
indeed,  thinks  it  better  than  might  have  been  anticipated.  And 
since  the  subscription  was  closed,  numerous  applications  for  bonds 
have,  it  says,  been  received ;  in  fact,  the  subscription  now  ap- 
proaches the  half  of  the  whole.  That  the  other  half  will  even- 
tuallv  be  taken,  the  company  professes  to  eniertain  no  doubt. 

On  account  of  the  agitated  state  of  Italy  for  some  time  past, 
the  receipts  of  the  Meridional  Railways  have  been  affected.  In 
the  week  ending  the  16th  September,  they  were  at  the  rate  of 
198f  67c  per  kilometre,  and  were  COf  88c  less  than  in  the  corre- 
sponding week  of  1866.  From  the  1st  January  to  the  16th  Sep- 
tember, the  total  receipts  were  6,145,131f ;  in  the  corresponding 
period  of  1866,  they  were  7,126,960f. 

The  market  report  is  as  follows : — 

Flour. — At  Paris,  yesterday,  superior  was  89f  the  sack  of  157  kiloga  ; 
first  quality,  87£  to  88f;  good,  86f ;  six  marks,  disposable,  87{  50c ; 
November  and  December,  85f  75o  to  86f ;  Typo  Paris,  the  101  kilogs, 
53f  75c,  disposable. 

Wheat.— At  Paris,  yesterday,  choice,  50f  50o  the  sack  of  120  kilogs; 
first  qualiiy,  49f ;  second,  48f. 

Cotton. — The  sales  at  Havre,  in  the  week  ending  Friday,  were  11,185 
bales,  and  the  arrivals  6950.  The  closing  quotations,  compared  with 
those  of  the  preceding  Friday,  were  2t  te  5f  higher  for  United  States  ; 
and  2f  to  4f  for  Sorocaba,  Surat  (except  sawginned),  iUadras,  and 
Coconada :  no  change  in  other  sorts.  New  Orleans,  very  ordinary,  was, 
consequently,  98f  tho  50  kilogs  ;  Broach,  good  ordinary,  78f ;  Tiuni- 
velly  ditto,  77f  :  Madras  ditto,  67f.  This  week,  the  market  has  been 
active,  and  yesterday  New  Orleans,  disposable,  was  102f  50e ;  for  No- 
vember, 96f  50c  ;  .lanuary,  92f  50c. 

Coffee.— The  sales  at  'Havre,  in  tho  week  ending  Friday,  were  100 
sacks  Port-au-Prince,  70f  the  50  kilogs,  in  bond;  3,300  Rio  not 
washed,  disposable,  43f  50c  to  74f ;  489  ditto  for  doliverj-,  53f  to  60f ; 
1,500  Rio  washed,  disposable,  different  prices;  240  ditto  for  delivery,  76f  ; 
625  La  tJuayra,  grago,  81f  to  85f ;  609  Wynard,  prices  kept  secret ;  soma 
Guadaloupe  habitant,  140f.  This  week,  Port-au-Prince,  70f  to  75f ;  Oo- 
naives,  79f  and  79f  50c  ;  Rio,  62f  50c ;  washed,  76f ;  Capitania,  55f ;  ditto 
washed,  76f ;  Santos  w.ished,  prices  not  stated ;  Cazengo,  65f ;  La  Guayra, 
71f  to  73f ;  Cape,  7Gf.  At  Bordeau.r,  last  week,  230  sacks  Mysore,  llOf 
and  llOf  50c ;  340  Rio,  prices  not  stated ;  180,  68f  and  (Uf ;  267  washed, 
90f  to  95f :  70  La  Guayra  uon  grage,  74f ;  40  sacks  Santiago,  108f  to 
112f;  this  week,  Rio  not  washed,   68f;  La  Guaj-ra,  72f;  Mysore,   llOf 
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Salem,  prices  not  stated.  At  Nantes,  last  -week,  there  were  no  sales, 
and  there  have  been  none  this  week.  At  Marseilles,  last  week,  800 
sacks  Maracaibo,  70f  50c ;  400  Capitania,  58f  (it  was  said)  ;  7,328 
sacks  Rio,  43f  (low)  to  58f  50c.     No  sales  this  week. 

SuGAE.— At  Havre,  in  the  week  ending  Friday,  227  hogsheads  French 
West  India,  49f  25c  the  50  kilogs,  bonne  quatrieme,  duty  paid  ;  2.G81 
casks  Havana,  31  f.  No.  12,  in  bond.  This  week,  French  West  India, 
49£  75c,  bonne  quatrieme.  At  Bordeaux,  last  week,  some  French  West 
India,  47f  50c,  bonne  quatrieme;  usine,  51f  to  62£  50c;  400  sacks 
Reunion,  51f  75c,  bonne  quatrieme ;  1,000  Mauritius,  52f  50c,  ditto. 
This  week,  French  West  India,  48f  50o,  bonne  quatrieme ;  Reunion, 
52f  oOo,  ditto.  At  Nantes,  last  week,  11,030  sacks  760  bags  Reunion, 
at  prices  not  stated.  The  nominal  quotation  of  Reimion  was  51f  75o  to 
52f,  bonne  quatrieme  ;  Mauritius,  52f  25c  to  52f  50c,  ditto  ;  Martinique 
and  Guadeloupe,  48f  50c,  ditto.  This  week,  Reunion,  52f,  bonne  qua- 
trieme. At  Marsez//es,  last  week,  1,100  casks  Havana,  31f,  No.  12;  some 
French  West  India,  30f  50c  to  30f  75c,  bonne  quatrieme ;  usine,  3Sf. 
This  week,  French  West  India,  30f  75c,  bonne  quatrieme ;  Hav 
30f  50c,  No.  12. 


vana. 


Indigo. — The  sales  at  Havre,  in  the  week  ending  Friday,  were  47 
chests  Bengal,  4  serons  Guatemala,  at  established  prices.  This  week, 
Bengal,  quotations  not  given.  At  Bordeaux,  last  week,  26  chests  Bengal, 
19  Kurpah,  21  Madras,  1  seron  Guatemala,  at  established  prices.  This 
week,  Kui-pah,  prices  not  mentioned. 

Hides. — At  Havre,  in  the  week  ending  Friday,  24cS  Monte  Video  dry 
ox,  95f  the  50  kilogs  ;  22,000  La  Plata  salted  saladeros  ox,  57f  25c  to 
59f  oOc  ;  3,000  ditto  cow.  for  delivery,  56f  50c  to  56f  to  75c  ;  1,000  Rio 
Grande  dry,  94f ;  1,280  ditto  salted  cow,  o5f;  1,200  Rio  Janeiro  salted 
cow,  for  delivery,  46f ;  2,000  Pemambuco  salted  disposable,  52f  50c ; 
2,300  for  delivery,  same  price ;  517  ditto  dry  salted,  73f;  2,5C0  Val- 
paraiso salted  cow  for  delivery,  53f  ;  3,500  ditto  expected,  54f ;  3,800 
ox,  different  prices ;  45  Hayti  salted  and  dry  salted,  ditto  ;  1,998  Monte 
Video  salted,  44f  25c ;  275  Buenos  Ayres  dry,"flf  50c  each.  This  week,  Rio 
Grande  salted  ox,  54f  25c  ;  ox  and  cow,  55f ;  Pemambuco  salted  for 
delivery,  52f ;  501  Buenos  Ayres  dry  ox  and  cow,  83f  and  87f  50c. 
Monte  Video  salted  saladeros  ox,  57f  50c  ;  ditto  horse,  7f  each. 

Wool. — At  Havre,  in  the  week  ending  Friday,  45  bales  Buenos 
Ayres,  unwashed.  If  SOc  to  2£  5c  the  kilog.  The  monthly  sales  took 
place,  and  occupied  three  days.  Out  of  9,259  bales  offered,  3,844  were 
sold.  The  prices  of  finer  sorts  were  maintained,  but  in  other  descrip- 
tions the  tendency  was  downward.  On  the  last  day,  the  prices  realised 
were  Buenos  Ayres  and  Bande  Orientale  merinos,  unwashed,  155f  to 
205f  the  100  kilogs;  prima.  115f  to  195f;  secunda,  llOf  to  185f ; 
tertia,  llOf  to  175f  ;  quarta  and  quinta,  122f  50c  to  142f50c;  lamb, 
117f50cto  205f;  other  sorts,  67£  SOc  to  137f  SOc;  washed,  170f; 
Monte  Video,  unwashed  merinos,  185f  to  215f;  prima,  172f  SOc  to 
192f50c;  secunda,  160f  to  182f50o;  tertia,  140f  to  167f  SOc  ;  qnarta 
and  quinta,  llOf  to  140f ;  lamb,  130f  to  222f  50o  ;  different  sorts,  75f  to 
150f ;  washed,  187f  SOic  ;  Rio  Grande,  unwashed,  loOf.  This  week, 
Buenos  Ayres,  unwashed,  150f ;  Chili,  ditto,  19of ;  Monte  Video, 
washed,  205f. 

Tallow. — At  Havre,  in  the  week  ending  Friday,  sales  were  active  ; 
760  pipes  23.5  demi-pipes  280  casks  La  Plata,  disposable,  54f  the  50 
kilogs  ;  350  pipes  400  demi-pipes  ditto,  for  delivery,  51f  75c  to  53f  62Jc. 
By  auction,  72  pipes  42  demi-pipes  La  Plata,  o2f  75c  to  53f.  At  Paris, 
yesterday,  the  100  kilogs,  without  octroi  duty,  were  107f. 

Spirits. — At  Paris,  yesterday,  3-0  first  quality,  90  degs.,  disposable, 
67f  to  68f  the  hectolitre.  At  Bordeaux,  the  day  before  yesterday,  3-6 
Languedoc,  80  deg.,  88f  ;  3-0  beetroot,  first  quality,  90  degs.,  71f. 
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THE      BANE      E E T U E N 

TO    THE    EDITOR   OF    THE   ECONOMIST, 

SiE, — I  have  read  with  much  interest  the  letters  of  your 
correspondent  "  C."  The  return  which  he  has  analysed  shows  the 
Bank  as  the  holder  of  so  large  a  stock  of  coin  and  bullion  that 
the  principles  of  the  Act  of  1844  are  not  infringed,  even  after 
the  deduction  of  10  millions  which  he  proposes  to  make,  as  being 
really  not  the  property  of  the  Bank  itself,  but  as  belonging  to 
other  bankers.  Without  any  wish  to  interfere  with  the  province 
which  "  C  "  so  ably  occupies,  may  I  ask  him,  through  the  means  of 
your  columns,  whether  if  the  return  of  May  IC,  1806,  were  recast 
on  the  principle  which  he  applies  to  the  return  of  September  25, 
1867,  the  results  would  not  have  been  as  follows,  showing  that 
in  reality  only  2,323,805i  in  gold  was  held  against  the  liability  of 
the  note  circulation  of  more  than  10  times  that  amount. 
Liabilities — May  16,  1866. 

To  tfie  public :  ■£ 

Note  circulation ■ 26,120,995 

Public  deposits 5,936,219 

Other  deposits   £18,620,672 

Less,  assumed  as  behnqimi  to  other  banks    10,000,000 

•^  8,620,672 

Seven  day  and  other  bills  529,822 

Total  liabilities  to  public 41,207,708 

Tn  the  vroprieiors : 

Capital    ... .: £14,553,000 

Rest    3,348,412 

17,896,412 


Assets.  £ 

Government  debt  and  other  securities 15,000,000 

Government  securities    10,837,056 

Other  securities  30,943,259 

Gold  and  silver  coin  and  bulUon £12,323,805 

Less,  belonyiny  to  other  banks    10,(X)0,000 

2,32.3,805 

59,104,120 
The  significance  of  a  return  made  out  in  a  form  like  the  above 
will  be  obvious  to  everyone. — I  am,  Sir,  yours  obediently, 
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COmiERCIAL   AND    MISCELLAXEOUS  NEWS. 


The  Lords  of  the  Committee  of  Privy  Council  for  Trade  have  received, 
from  the  Secretary  of  State  for  Foreign  Affairs,  a  copy  of  a  despatch 
from  Her  Majesty's  Charge  d' Affaires  at  Madrid,  enclosing  copy  and 
translation  of  a  Royal  order,  bearing  dato  18th  October,  1867,  which 
decrees  that  machines,  tools,  apparatus,  and  foreign  contrivances 
designed  for  purposes  of  agriculture  shall  pay  a  duty  of  one  per  cent, 
ad  valoi-em  (instead  of  six  per  cent,  hitherto  levied),  under  the  national 
flog,  and  one-fifth  more  under  foreign  flags. 

The  Statistical  Committee  of  Lloyd's  have  issued  a  table  showing  the 
number  of  wrecks  and  casualties  for  the  half-year  ending  June  30.  The 
number  of  casualties  to  ships  was  .5,525,  to  steamers  500.  The  number 
of  ships  missing  was  64,  of  steamers  7.  Total  number  of  ships  aban- 
doned 228,  steamers  5.  Of  these,  190  were  totally  lost.  The  nambor 
of  collisions  to  ships  is  808,  to  steamers  147 ;  total,  955.  Of  these,  85 
were  sank.  The  number  of  vessels  sinking  from  caxiscs  other  than 
collision  was  281.  The  number  of  ships  stranded  was  1,483,  of  steamers 
126.  There  were  three  cases  of  piracy.  The  number  of  vessels  burnt 
or  on  fire  was  65  ships  and  5  steamers.  The  number  of  cases  of  mutiny, 
sickness,  casualties  to  crew,  and  refusing  to  do  duty  was  201.  There 
were  11  ships  waterlogged.  Totally  lost,  1,072  ships  and  37  steamers. 
503  crews  of  ships  were  saved,  and  17  crews  of  steamers.  The  number 
of  crews  drowned  was  29,  and  the  number  of  lives  lost,  as  far  as  re- 
ported, 687. 

A  return  just  issued  shows  that  on  the  Ist  of  January,  1867,  there 
had  been  registered  in  the  United  Kingdom  2,808  steam  vessels  of 
869,502  tons  (registered  tonnage),  or  1,270,240  gross  tonnage.  The 
hst  includes  a  vessel  built  in  1823,  the  Ann  and  J.'me,  of  27  tons,  ex- 
clusive of  engine  room,  registered  at  Newcastle  in  1826. 

From  the  September  export  returns,  it  appears  that  the  total  quantity 
of  coal  exported  from  the  South  Wales  ports  during  that  month  was 
278,297  tons,  of  which  184,514  tons  were  shipped  at  Cardiff.  45,106 
tons  at  Swansea,  37,733  tons  at  Newport,  and  10,920  tons  at  Llanelly. 
The  total  quantity  of  iron  exported  was  30,625  tons,  12,723  tons  being 
sent  away  from  Cardiff,  and  17,902  tons  from  Newport.  The  totals  of 
the  other  exports  were  11,457  tons  patent  fuel,  and  1,749  tons  of  coke. 
With  regard  to  the  coastwise  shipments  of  coal,  the  total  for  tlie  month 
was  178,756  tons  ;  of  this,  Cardiff  shipped  70,889  tons;  Swansea,  23,184 
tons ;  Newport,  66,160  tons ;  and  Llanelly,  18,513  tons.  The  sliipments, 
foreign  and  coastwise,  on  the  whole,  were  considerably  above  the 
average. 

During  the  week  ending  Oct.  23,  the  imports  of  the  precious  metids 
wore— Gold,  809,285/;  silver,  50,547i  The  exports  were— Gold, 
352,571/;  silver,  133,754/. 

During  the  past  33  years,  4,554  pei-nons  have  been  sentenced  to  death 
in  England,  668  of  these  sentences  having  been  passed  for  murder,  and 
3,886  for  other  crimes.  The  maximum  number  of  sentences  for  murder 
occurred  in  1856,  when  31  persons  were  so  sentenced,  and  the  minimum 
occurred  in  1833,  and  is  represented  by  nine  cases  only.  But  in  this 
latter  year,  a  maximum  amounting  to  922  obtained  of  persons  sentenced 
to  death  for  other  crimes,  one  having  been  so  sentenced  during  '.862, 
which  is  the  last  recorded  sentence  of  capital  punishment  passed  for 
other  crimes  than  that  of  murder.  The  smaUest  total  number  of  per- 
sons sentenced  to  death  since  1833  occurred  in  1865.  In  this  year,  20 
persons  were  sentenced  to  capital  punishment,  which  was,  however, 
carried  out  in  seven  instances  only.  But  the  total  number  of  sentences 
of  death  bears  no  regular  proportion  to  tho  total  annual  number  of 
executions,  for  in  1833,  931  persons  were  sentenced,  and  but  .33 
executed;  in  1834,  480  were  sentenced,  and  34  executed;  in  1844,  57 
were  sentenced,  and  16  executed ;  and  iu  1854,  only  live  persona  were 
executed  out  of  a  total  of  49  sentenced  to  death.  i 

The  following  retmn  shows  tho  state  of  the  note  circulation  in  the 
United  Kingdom  during  the  four  weeks  ending  September  14  :— > 


59,104,120 


Bank  of  England.... 

Private  Banks 

Joint  Stock  Banks  . 


Total  in  England.. 

Scotland 

Ireland 


United  Klnjtdom.. 


Aug.  17, 
lsii7. 


£ 

241«0G0S 
2670836 
•2183614 


28921056 
M10235 


Sept.  14, 

I8C7. 


£ 

238622.34 
2.'>59J33 
220.520-5 


28610672 
4404142 
5141005 


Increase. 


24770 


£ 

30S372 

17603 


304384 
49890 


And,  as  compared  with  tho  month  ending  the  15th  of  Sept.,  1866,  the 
above  returns  show  a  decrease  of  13,281/  in  the  circulation  of  notes 
in  England,  and  an  increase  of  704/  in  the  circulation  of  ttie  Umted 
Kingdom.  On  comparing  the  above  with  the  fixed  issues  of  the  several 
banks  the  following  is  tho  state  of  the  circulation :— The  English  private 
banks  are  below  their  fixed  issue  1.473,383/,  tho  English  joint  stock  banks 
are  below  their  fixed  issue  533,435/,— total  below  fixed  issue  m  England, 
2  006  818/;  the  Scotch  banks  are  above  their  fixed  issue  1,654,871/;  the 
Irish 'banks  are  below  their  fixed  issue  1,213,489/.  The  average  stock 
of  bullion  held  by  the  Bank  of  England  in  both  departments  during  the 
month  ending  Sept.  11  was  23,882,050/,  being  an  increase  of  770,701 
as  compared  with    the  previous  month,  and  an  mcrease  of  8,188,493/ 
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when  compared  with  the  same  i«riod  last  year.  The  following  are  the 
amounts  of  spcnio  held  by  the  Scotch  and  Irish  banks  during  the 
month  ending  the  14th  of  ^opt.  : — Gold  and  siWer  held  by  the  Scotch 
banks,  2,510,952/;  gold  and  silver  held  by  the  Irish  banks,  2,130,232/  ; 
total,  4,041,184/ ;  being  a  decrease  of  03,400/  as  compared  with  the 
previous  return,  and  an  increase  of  194,922/  when  compared  with 
the  corresponding  period  last  year. 

The  quantity  of  flour,  wheat,  com,  and  barley,  left  at  tide-water  at 
New  York  during  the  fourth  week  in  September,  in  the  years  1860  and 
18C7,  was  as  follows : — 

Flour.  Wheat, 

bbli*.  bu»h. 

1S06    4,700    181,100 

18G7    ...■. 10,700    317,600 


6,000    136,600 


Com.  Barley, 

bufch.  bush. 

1,270,300    76..';0l) 

350,900    82,100 

S,600 


Increase 

Decrease 919,000 

The  aggi-egato  quantity  of  the  same  articles  left  at   tide-water  from 

the   commencement   of  navigation  to  the  30th  September,  inclusive, 

during  the  years  18CG  and  1807,  was  as  follows  : — 

Flour.  Wheat.  Corn. 

bbls.  bush.  bush. 

1666    120,100     2,201.300     20,189,900 

1867    115,000    1,720,300     11,301,800 


Barley. 

bush. 

342,600 

150,600 


Decrea  e   ...        8,100    640,600     8,876,600    159,300 

By  reducing  the  wheat  to  flour,  the  quantity  of  the  latter  left  at  tide- 
water this  year,  compared  with  the  coixesponding  period  last  year, 
show  a  decrease  of  113,200  bbls  flour. 

The  population   of  South    Australia   at  the   end  of  the   year   ISGG 
is  estimated  by  Mr   Boothby,    the   Government   statist,   at   109,153 — 
namely,    88,272  males  and   80,881   females.      This   is    nearly   double 
the  population  of  1855.      The  increase  in  the  year   1880  was  some- 
what below  4^  per  cent ;    4,029   by  excess  of  births  over  deaths  (the 
births  being  0,782,  and  the  deaths  only  2,753;,  and  2,820  by  excess  of 
immifiration   over   omigi'ation.      The   revenue   in   1800   amoimted   to 
949,774/,  or  douMo  that  of  1855.      The  public  debt,  incurred  solely  for 
the  construction  of  reproductive  public  works,  amounted  at  the  end  of 
1850  to  775,000/,  or  4/  lis  Od  per  head  of  population.     Taking  the  last 
three  years  together,  the  total  imports  amounted  to  8,175,009/,  and  the 
exports   to  9,294,128/,  leaving   a   balance  in  favour  of  the  colony  of 
1,118,459/,  distributed  throughout  the  period  as  follows: — In  1804,  the 
exports  exceeded  the  imports  by  892,014/ ;    in  1805,  by  202,250/ ;  and 
last  year,  by  23,595/  only.     In  1804,  the  exports  of  staple  products  were 
valued  at  42  per  cent,  more  than  the  goods  cleared  for  home  consump- 
tion ;  in  1805,  at  8  per  cent,  only  j    but  in   1800,  the  shipments  did  not 
exceed  the  imports  by  as  much  as  1  per  cent.      During  the  first  IS 
months  of  this  perioil,  the  exports  exceeded  the  imports  enormously, 
and,  unfortunately,  induced  excessive  importations  during  the  latter 
half  of  the  period,  when,  the  exports  f.alling  considerably,  depression 
naturally  resulted.     The  export  of  wool  amounted  to  412,103/  in  1850, 
and  to  990,173/ in   1800,   and  this  in  spite  of  drought  and  mortality 
among  flocks.     The  quantity  of  wool  exported  in  1800  was  no  loss  than 
19,739,523  lb.      The  sheep  in  1800  were  3,911,010,  against  3,779,808  in 
1805,  a  very  trifling  addition.      The  falling  off  in  cattle  is  great,  the 
number   supposed  to  be  depasturing  this  year  being  123,820,  against 
158,057  in  1800,  and  204,892  in  1805.     At  the  closo  of  1800,  there  were 
410  miles  of  main  road  metalled  and  completed,  of  which  07  miles  were 
constructed  during  that  year.     The  vineyards  in   18(>0  comprised  0,301 
acres,  against  0,029  in  the  year  before.      The  total  area  of  pm'chased 
land  at  the  end  of  1860  was  3,424,721  acres,  or  about  20  acres  per  head 
of  the  estimated  population.      2,101,094  acres  were  in  the  occupation  of 
the  owners  of  the  fee  simple,  and  a  great  proportion  of  the  balance  was 
held  by  leaseholders  with  right  of  purchase.     The  largest  class  of  farmers 
are  those  farming  from  100  to  200  acres  ;  the  next  largest  class  are  those 
holding  from  50  to  100  acres ;  and  the   class  ranking  third  in  number 
are  those  who  farm  from  200  to  350  acres  each.       There  are  1,715  of 
this  last  class  of  farmers  in  the  colony.      The  total  quantity  of  ploughed 
land  last  year  was   739,714  acres,   of  which  457,028  acres  wore  under 
wheat.      In  1806,  there  were  292  Government  schools,  with  193  male 
and  99  female  teachers,  tlio  children  on  the  roll  numbering  14,090,  and 
the  average  attendance  11,472.      The  expenditure  that  year  on  Govern- 
ment schools  was  19,095/.     Of  course,  this  is  wholly  exclusive  of  a  largo 
number  of  private  schools  throughout  the  province.     There  were  492 
churches  and  chapels  in  the  colony,   with  91,810  sittings,  exclusive  of 
0,301   sittings  in   153  rooms  used  for  public  worship.      Such  is   the 
account  South  Australia  has  to  give  of  herself  for  1860. 


THR  OLD  FORU. 


BANK  RETURNS  AND  MONEY  MARKET. 

BANK    OF    ENGLAND. 

(From  the  Gazette.) 

Aa  AocooNT  pursuant  to  the  Act  7th  and  8th  Victoria,  cap.  32,  for  the  week  ending 

on  Wednesday,  the  23rd  day  of  October,  1667. 

ISSUE  DEPAHTMENT. 

t         \ 

Note*  issued 36,682,666    Government  Debt II 


Other  Securities  3, 

Gold  Coin  «iid  BuUion 21, 

Silver  Bullion 


£ 

015,100 
9!>4,900 
63i,SS6 


36,682,666 
BANKING  DEPARTMENT. 


Proprietor!' Capital  14,.')5S,0OO 

Rest   „ 3,069,623 

Public  Deposlts,fncludinfr  Ex- 
chequer, Savings  Banki, 
Commissioners  of  National 
Debt, anilDividend  Accounts      4,407,786 

Other  Deposits    20,075,186 

8«Ten.day  and  other  Bills 614,044 


Dated  the  Jtth  Oct.,  If67. 


42,719,638 


Government  Securities  . 

Other  Securities 

Notes 

Gold  and  Silver  Coin.... 


The  above  Bank  accounts  would,  if  made  out  in  the  old 
form,  present  the  following  result  :— 

Liabilities.  £ 


Circulation  (including  Bank 

post  bills) 2.5,379,299 

Public  Deposits  4,407,735 

Private  Deposits 20,073,1-6 


36,632,565 

£ 

12,891.203 

16,807,124 

11,917,310 

1,104,001 


Assets.  £ 

Securities 30,146,827 

Coin  and  Bullioa    22,786,666 


49,862,270  52,931,893 

The  balance  of  Assets  above  Liabilioles  being:  3,069,6231,  as  stated  in  tlie  above 
account  under  the  bead  Kkst. 

FRIDAY  NIGHT. 

The  preceding  accounts,  compared  with  those  of  last  week, 
exhibit — 

Increase.  Decrease. 

Circulation 216,768 

Puljlio  Deposits 48,802 

Other  Deposits 367,551 

Government  Securities  

Other  Securities   14",923 

Bullion    474,796 

Rest 4,.390    

Resers-s  216,306 

The  following  is  the  official  return  of  the  cheques  and  bills 
cleared  at  the  Bankers'  Clearing-house  : — 

Week  ending  Week  ending 

Oct.  23.  Oct.  16. 

£  £ 

Thursday 9,5.17,000    7,905,000 

Friday    11,886,000    9,.512,000 

Saturday  10.361,000    11,738.000 

Mondav 7.913,000    9.996,000 

Tuesday    9,694,000    11,;60,000 

Wednesday 9,711,000    17,862,000 

Total 68,621,000    68,263,000 

JOHN  C.  POCOCK,  Deputy-Inspector. 
Bonkers'  Clearing-house,  Oct.  24,  1867. 

The  alterations  in  the  Bank  return  of  this  week  are  not 
large.  The  decrease  of  143,923/  in  the  private  securities, 
shows  that  there  is  no  increase  of  activity  in  the  discount 
department.  There  is  a  decrease  of  24G,30C/  in  the  reserve, 
and  a  decline  of  474,796/  in  the  stock  of  coin  and  bullion. 

Subjoined  is  our  usual  table,  affording  a  comparative  view  of 
the  Bank  returns,  the  Bank  rate  of  discount,  the  price  of 
Consols,  the  price  of  wheat,  and  the  leading  exchanges,  during 
a  period  of  four  years,  corresponding  with  the  present  date,  as 
well  as  ten  years  back,  viz.,  in  1857  : —  


At  corresponding  dates 
with  the  present  week. 

Circulation,     including^ 

bank  post  bills < 

Public  deposits 

Other  deposits 

Government  securities. . 

Other  securities   

Reserve  of  notes  &  coin 

Coin  and  bullion  

Bank  rhte  of  discount... 

Price  of  Consols  

Average  price  of  wheat 
Exchange  onParis(shrt) 

—  Amsterdam  ditto ... 

—  Uamburg(3month8) 


1857. 


1864. 


I86S. 


1866. 


1867. 


£ 

20,586,707 

4,861,740 

11,263.986 

10,2-34,541 

20,404,697 

4,178,829 

9,369,794 

8  pc. 

88i 

66>     6d 

25  26  37j 

11  15i     16! 

13  9;  ICi 


£       I 

21,526,745  \ 

3.72:1.549 

53,897,777  , 

9,410,461  1 

19,767,497  1 

6,837,104  1 

13,146,009  I 

9  p  c. 

891 

38a    6d 

25  25    35  1 

11  17S  18 

13  lOi    101 


£         I 

22,370,245 

S,793,.W2  ' 

13,279,933 

9,308,078 

20,003,638 

0,019,343 

13,219,213 

7p  c. 

88} 

42s    Id 

25  20    80 

11  19}  12  9J 

13  10  lOi 


£ 

24,36-3,932 

3,218,291 

18,764,056 

12.191,4;6 

20,.153,187 

7,6-59.698 

16,317,368 

4i  pc 

89| 

52s  2d 

26  16     26 

11  16  16} 

13  Si       9 


£ 

25,379,299 

4,407,7SS 

20,076,186 

12,891,203 

16,807,124 

13,021,311 

22,786,666 

2  p  c 

94| 

67s    fid 

25  12i     22i 

11  iSt    lej 

13  9i  lOi 


4'.',719,038 
FRANK  MAT,  Deputy  Chief-Cashier. 


In  1857,  the  Liverpool  Borough  Bank  bad  just  suspended. 
The  e.xchange  at  New  York  on  London  had  recovered  from 
100  to  105  to  108.  The  Bank  of  England  rate  of  discount 
was  8  per  cent.  The  East  India  Company,  after  borrowing 
1,000,000/  from  the  Bank  of  England,  had  obtained  another 
loan  of  a  like  amount  from  the  other  London  banks,  including 
the  London  and  Westminster,  at  G  per  cent.,  for  two  years. 
A  portion  of  the  proceeds  was  in  course  of  transmission  to 
Inciia  in  the  shape  of  silver,  to  the  increased  disturbance  of  the 
money  market  here.  The  price  of  the  English  funds  was, 
however,  improving.  The  news  from  India  was  more  favour- 
able, Delhi  having  at  length  fallen. 

In  1864,  the  National  Assembly  of  Greece  had  accepted  the 
King's  proposal  for  the  creation  of  a  Council  of  State.  The 
shareholders  of  the  Bank  of  Spain  had  been  summoned  to  in- 
crease the  capital  of  the  Bank  by  75,000,000  reals.  At 
Turin,  the  Chamber  of  Deputies  had  been  reopened.  Official 
advices  from  Mexico  had  stated  that  the  Emperor  Maximihan 
had  been  everywhere  received  with  enthusiasm.  In  America, 
General  Longstreet  had  superseded  General  Early,  and  the 
Confederates  had  recaptured  Rome,  Georgia.  Money  was 
abundant  in  London,  but  the  market  was  disturbed  on  account 
of  the  news  from  Brazil. 

In  1 865,  the  money  market  had  assumed  a  more  favourable 
appearance. 

In  1866,  a  further  reduction  in  the  Bank  rate,  which  stood 
at  4i  per  cent.,  was  expected.  The  Bank  of  Amsterdam  had 
reduced  its  rate  from  5^  to  5  per  cent. 

The  amount  of  the  "  other "  deposits,  as  compared  with 
the  "other"  securities,  showed,  in  1857,  a  deficiency  of 
9,140,611/;    in  1864,  a  deficiency  of  5,869,720/;  in  1865, 
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a  deficiency   of  G,723,705Z;    and  in    1866,   a   deficiency  of  ' 
1,789,131/.     In  1867,  there  is  an  excess  of  3,268,062/. 

Discount  and  Money  Market. — The  uncertain  state  of 
credit  in  Liverpool,  affected  by  the  failure  of  the  Eoyal  Bank 
and  the  depreciation  in  the  value  of  cotton,  has  rendered 
those  taking  discount  rather  more  cautious.  The  best  bills 
are,  in  consequence,  oven  more  readily  taken  than  previously, 
and  at  triflingly  lower  rates.  There  is,  perhaps,  a  degree  of 
increased  employment  for  money  in  a  few  quarters,  and  in 
connection  with  the  corn  market.  At  the  Bank  of  England, 
the  gi'adual  decrease  in  the  amount  of  securities  held  affords 
evidence  that  business  is  very  dull  in  the  discount  depart- 
ment. Money  is  freely  offered  in  the  Stock  Exchange  and 
elsewhere,  without,  however,  save  in  the  case  of  the  specula- 
tion in  wheat,  producing  any  corresponding  readiness  on  the 
part  either  of  the  public  or  of  speculators  to  avail  themselves 
of  the  unusual  facilities  the  low  rate  affords. 

The  late  demand  for  bullion  for  the  Continent  has  been 
followed  by  an  advance  in  the  exchanges,  and  a  fall  in  the 
silver  market.  To-day,  ohe  price  of  wheat  is  about  Is 
higher. 

In  the  Stock  Exchange,  money  is  plentifully  supplied  at  1 
per  cent.,  from  day  to  day,  on  Government  securities. 

Bullion. — 2,000/ has  been  withdrawn  from  the  Bank. 

The  current  quotations  for  mercantile  paper  having  various 
periods  to  run,  are  as  follows  : — 

80  to  60  days U  J  percent. 

3  months H  I  percent. 

4  to  C  months— Bank  bills 1  j  2  per  cent. 

4  to  G  months— Trade  bills     2  3  percent. 

The  allowance  for  deposits  at  the  joint  stock  banks  and 
discount  houses  is  as  follows  : — 

Joint  Stock  Banks    1  per  cent. 

Discount  houses  at  call    1  per  cent. 

Do. -with  seven  days' notice     1^  per  cent. 

Do.  fourteen  days 1;^  per  cent. 

The  discount  quotations  current  on  the  bourses  of  the  chief 
continental  cities  are  as  foUow-s  :— 

Bank  Rate.  Open  Market. 


Paris   .. 

Vienna 
Berlin  ,. 


Frankfort  ., 
Amsterdam., 
Turin  


Brussels 


Per  cent. 

2 

4 

4 
.  4i  advos  .. 
.2i       ., 

8 

5 
,  Vadvances., 
.         21       ., 
,  3t  advcs  .. 


Per  cent. 
2  1 
4  " 
2J 


lladrid    ... 

Hamburg 

St  Petersburg., 


13    o 

2|  3 


H 


2 
8  9 


The  following  are  the  changes  in  the  Bank  of  France  return 

for  the  week,  just  published  : — 

Increase.  jE 

Current  accounts 980,000 

Bullion 580,000 

Bills  discounted  not  yet  due IGO.OOO 

Advances 2C,CC0 

Decbeasb.  £ 

Banknotes  188,000 

English  Goveenment  Secumties.— The  apprehensions 
created  in  the  early  part  of  the  week  by  the  threatened  inter- 
I  vention  of  the  Emperor  of  the  French  in  Eome,  have  subsided 
\  with  the  change  in  the  Italian  Ministry.  The  defeat  of  the 
Garibaldian  invaders  of  the  Papal  territory  by  the  troops  of 
the  Holy  Father  has  cut  the  knot  of  the  diflSculty ;  and  the 
absence  of  any  sympathy  between  the  inhabitants  of  the  in- 
vaded districts  and  the  Garibaldians,  has  demonstrated  the 
real  character  of  the  movement.  It  is  stated  that  the  chiefs 
of  the  revolutionary  party  are  completely  cowed  by  the  pre- 
mature movement  by  which  their  plans  have  been  frustrated ; 
and  this  statement  is  taken  to  mean  that  no  further 
attempts  can  at  present  be  made  in  face  of  the 
moral  and  physical  defeat  sustained  by  the  party  of 
action.  Stocks  have  been  improved  by  this  conviction,  which 
appears  to  derive  encourasement  from  the  tone  of  the 
Prussian  press,  and  from  the  absence  of  any  indications  that 
the  German  party  are  prepared  to  risk  the  dangers  of  war  on 
behalf  of  a  revolutionary  movement,  that  is  by  some  thought 
to  ,  threaten  King  Victor  Emanuel  little  less  than  the  Pope 
himself.  Consols,  which  were  heavily  depressed  at  one  moment 
bv  the  reiterated  opinions  expressed  in  the  London  papers, 
that  a  German  war  would  follow  upon  any  active  interference  by 
Franoe  in  Italy,  have  since  recovered  considerably.  The  highest 
quotations  of  the  day  have  not  been  altogether  supported,  and 


from  95^,  Consols  have  reacted  to  95;^  for  November  account 
and  for  money.  New  3  per  Cents,  and  Eeduced,  92|  to  92^, 
and  India  bonds,  113^  to  114. 

Exchequer  bills  have  been  rather  firmer,  at  the  quotations 
of  last  week. 

Exchequer  bills,  June,  1867,  2i  per  cent 2.">3  to  308  prem. 

ditto  March,  1867, '2  per  cent •    258  to  SOs 

India  bonds  due  May,  1868,  5  per  cent 633  to  G89 

Foreign  Stocks. — The  most  extensive  fluctuations  have 
taken  place  in  Italian  Stock.  Turkish  5  per  Cents.,  in  some 
degree,  partook  of  the  movement,  but  have  rallied  consider- 
ably. The  6  per  Cents,  of  1865  stood  firm  when  most 
other  values  were  depressed,  but  are  now  improving  afresh.  The 
half-yearly  drawing  wUl  take  place  next  month,  and  in  1868, 
the  Serian  indemnities  to  the  Turkish  Government  will  be 
affected  in  addition  to  the  present  ample  funds  to  the  security 
of  this  loan.  These  indemnities  will,  up  to  the  close  of  this 
year,  continue  to  be  applied  to  the  extinction  of  the  special 
debts  to  which  they  were  attributed  previous  to  1865.  Egyp- 
tian securities  are  afresh  improving.  Venezuela  6  per  Cents, 
of  1864  have  resumed  the  advance  that  was  interrupted  by 
the  rumoured  dangers  of  last  week.  The  closing  prices  of  stocks 
dealt  in  to-day  are  subjoined  : — 

Brazilian  4i  per  Cents.,  1852,  67| ;  ditto  5  per  Gents., 
1865,  72^  to  73^.  Chilian  6  per  Cents.,  1867,  83  to  85; 
ditto  Scrip,  74/  paid,  1  dis.  to  par.  Danubian  8  per  Cents., 
1867,  58  to  60.  Egyptian  7  per  Cents.,  second  issue,  84  to 
86  ;  ditto  100/  Bonds,  87  to  89  ;  ditto  7  per  Cents.,  1864, 
85  to  87  ;  ditto  Government  Kailway  Debentures,  86  to  88. 
Greek  5  per  Cents.,  12|  to  13;  ditto  Coupons,  4  to  5. 
Itahan  5  per  Cents..  1865,  69  to  71.  Mexican  3  per  Cents., 
14f  to  15f  Peruvian  4^  per  Cents.,  1862,  84  to  86.  Por- 
tuguese 3  per  Cents.,  1853,  38ito39f  Eussian  5  per  Cents., 
1822,  84  to  86  ;    ditto  4i  per  Cents.,  1850,  84  to  86  ;    ditto 

1860,  78  ;  ditto  3  per  Cents.,  1859,  51  to  53  ;  ditto  5  per 
Cents.,  1862,  87i  to  88i ;  ditto  Anglo-Dutch,  86  to  87. 
Spanish  3  per  Cents.,  new  deferred,  29^  to  30^  ;  ditto  Passive, 
18|  to  19:1.  Turkish  6  per  Cents.,  1854,  82  to  84 ;  ditto 
1858,  61  to  62  ;  ditto  6  per  Cents.,  1862,  63  to  64  ;  ditto  5 
per  Cents.,  1865,  32  to  32^;  ditto  6  per  Cents.,  1865,  50  to 
52.     French  Eentes  3  per  Cents.,  68.25.     Italian  5  per  Cents., 

1861,  44f  to  45f 

French  3  per  cent.  Eentes  closed  in  Paris  at  68.10  for 
money  and  account. 

English  Eailway  Stocks.— The  very  heavy  decline  in 
Caledonian  Eailway  stock,  and  the  immediately  subsequent 
rapid  rebound,  have  been  the  chief  features  this  w-eek. 
Brighton  Eailway  stock  has  been  rather  dull,  and  business 
generally  has  not  shown  many  signs  of  recovery. 

Subjoined  is  a  list  oi  tne  highest  and  lowest  prices  o< 
Consols  every  day,  and  the  closing  quotations  of  the  principal 
English  and  foreign  stocks  last  Friday  and  this  day  :— 

CO."""'  " 
Money. 

Lon-Mt         Hi(flie«t. 

Satnrday 93j    9=i 

Monday. 93J  ^:» 

Tuesday 934 

Wednesday  935 

Thursday 94 

Friday  914 


CONSOLS. 

Account. 
Lanett.       HlKheil. 


93J 

9:jj 

ill 

»4 

94 

91i 


93J 
9ii 
914 
»4S 
94| 

Closing  prlcc« 
last  Friday. 
8  percent,  consols,  acciant ...    93J  4 

—        money  ...    93j  g 

New  8  per  cents 92  i 

8  per  cent,  reiiuced 92  5 

Exchequer  bills •..    25s  30s  pm 

_  _    June    Sis  303  pm 

Bank  stock  2^9  ^ 

East  India  stock «"  ^ 

_        6  prir  cents.  n-*!  1* 

Dutch  2  per  cents   «..    ^^  * 

—  4  per  cent" 1  pi 

Egyptian  7  per  cents,  1862  ...    *{»  °» 

Mexican  3  per  cent 0%/'' 

Granada  2  per  cents i,.  L 

Peruvian  »i*  °; 

—      ItiHJ "'i  I' 

Portugnoae,  18G5 39t  J 

Russian  6  per  cents,  1822 So  b 

_  _        1862 87)  8 

Sardinian  6  per  cents '2J  |J 

Spanish  3  per  cents 331  41 

—  8  jier  cent  ilelerred  ...  '"  '  „, 

.—       Passive  ^^l  194 

_       Certificates 1"  * 

TurkUh  6  per  cents,  1844 82|  3J 

1  O  r.Q  f.Q  1    fiOS 


94 

9:i} 
94S 
91t 
94} 


Excheqaer  BUlI. 
...  263  308  pm 
...  2^s  3U1  pm 
...  21s  3Uj  pm 
...  20s  30s  pin 
...  25s  308  pm 


94j     26s  SOs  pm 

Closing  pnoea 
"lis  liayt 


_  1858 49i  eOk 

_  imi Oil  2t 

Turkish  6  per  cent.,  1365 • 

Venezuela  6  per  cents    21  3  • 

ItaliH"  5  per  cents,  1861 44  J  • 

Nov,-  Rus  ian  EalUvay  Loan . 

Foreign   Eailw.vt    Shaees.— Lombardo-Yenetian  r.iilway 

.hares  have  fluctuated   considerably.  At^  one   moment   the 


this 
»tl 
»4* 
921 
921 
35s  SOl  pm 
25>  80s  pia 
247  » 
221  3 
113}  !4t 
621  3J 
841  H 
83  5 

82  3 
14  J 

671  8J 
G7|  8| 
3i)  i 

39J 
87;  8 
72i  3J 
33,  4» 
30  i 

18J  m 

16  i 

83  4 
61  2 
63  4 
103  5 
201  If 
44}  55 
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price  declined  to  I'S^,  but   has  since  rallied  to  14^.     In  other 
descriptions,  there  has  been  but  a  limited  amount  of  business. 
Subjoined  is  the  usual  list  of  the  closing  prices  of  the  prin- 
cipal railway  shares  last  Friday  and  this  day  : — 

RAILWAYS. 

Closinf?  prices 

last  Friday. 

Briitol  an4  Exete  „    83  2 

Caledonian  .„  ...    90!  l 

Great  linKtcm ^    3l|  5 

Great  Nortliom   109J  10» 

—  A  Stock  llSi  i 

Great  Wftitem 4J{ 


-  s  ■ 

Lancashire  and  Yorkshire 126  i 

London,Brighton.and  S.Coaat  53  ^ 

London,  Chatham,  and  Dover  18^  | 

London  and  North-West^m...  113  i 

London  and  Soulh-Weatem.,,  824  3i 

Metropolitan    123}  4^ 

Midland 118}  J 

North  British   32}  »i 

North-Eaatem— Berwick 1014  2J 

—  York    84  fi 

Korth  StafTordshlre 64  G 

Oxford.  VTcst  Midland  25  30 

South-Kastcm 66J  J 

South  Wales .,„,  ... 

BttlTlSn    r'OSSESSIONS. 

Bombay  and  Baroda 102  3 

East  Indian  Kuar  5  per  cent...  110  4 

fir*nd  Trunk  of  Canada  17  18 

Great  fn(lianPenin8ulag5pc.  107  i 

Great  Western  of  Canada 15}  16 

Madras  puar  5  per  cent 103i  f 

Bclnde  tniar  5  per  cent  I03J  f 

—    Delhi  shares  guar  6  p  c  lOlj  Sj 

FOEEIGN  SHARKS. 

Bahla  and  San  Francisco 13  J 

Dutch  Rhenish aj  4^  pin 

Eastern  ol  Franco  ,  *_'0  2 

Greet  Luxembourg 8  J,1  -J-* 

Northern  ol  France 43  5 

Paris,  LyMn8,«fc  Mediterranean  33  5 

Paris  and  Orleans  82  4 

Sambre  and  Meuse i',^  | 

8,  Austrian  .t  Lomb.- Venetian  13?  14 

Recife  and  San  Francisco 9*  lOi 

Weitam^'N-Watta  of  France  21  2 


Closing  prlc« 
this  day. 

..  83i  4i 

,.  93  i 

,.  32?  « 

,.  109  11 

,.  list  i 

.,  m  n 

,.  ISfij  7 

,.  531  J 

..  17i  18 

,.  114  i 

,.  8.'4  3i 

.  122}  3} 

..  1I8J  I 

..  33i  i 

,.  101  2 

..  934  41 

,.  844  5J 

,.  25  30 

..  67i  i 


102j  34 
110}  f 
171  184 
1074  108 
16  4 

1034  44 
1034  44 
1014  24 

12i  13} 
3i  i  pin 

20  2 
84  f 
43  5 
334  44 
32)  34 
Hi 
14J  f 
9  10 

21  3 


Bank  shares  have  declined.  Investors  for  the  present  hold 
off,  and  seem  very  little  disposed  to  regard  bank  shares  with 
the  favour  they  formerly  held  in  public  estimation. 

Miscellaneous  Shares. — In  International  Financial  and 
in  General  Credit  shares  there  has  been  very  little  business 
transacted,  and  the  range  of  prices  has  been  within  narrow 
limits.  Hudson's  Bay  shares  are  firm,  a  considerable  propor- 
tion of  those  lately  on  the  market  having  been  taken  for  invest- 
ment. The  proposals  regarding  the  Canadian  Confederation, 
and  the  admission  of  the  Hudson's  Bay  tenitory,  are  also 
attracting  attention.  The  shares  of  the  Credit  Foncier  are 
dull,  various  rumours  being  in  circulation  regarding  the  posi- 
tion of  the  company  and  its  engagements  in  various  quarters. 

Exchanges. — Rates  were  to-day  generally  finner.  On  Paris, 
bills  were  more  offered. 

Bullion. — The  following  is  the  weekly  circular  of  Messrs 
Pixley,  Abell,  and  Langley,  on  the  transactions  in  bullion 
during  the  week  : — 

Gold. — The  arrivals  have  been  large,  and  comprise — 439,000'  per  the 
Great  Britain,  from  Melbourne  ;  100,000/  per  the  Wave  of  Ijife,  from 
MelboiuTie ;  47,000/  per  the  Gala,  from  Melboame ;  60,000/  per  the 
Cordova,  from  the  Brazils;  100,000/  per  the  Copernicus,  from  the 
Brazils;  13,000/ per  the  Overland  Mail,  from  Melbourne;  1,500  per 
the  City  of  Boston,  from  New  York  ;  total,  700,500/.  This  sum  has  not 
been  sufficient  for  the  wants  of  the  exporters,  and  about  182,000/  has 
been  withdrawn  from  the  Bank  since  the  17th  inst.  Owing  to  the  rise 
in  the  coritincntal  exchanges,  the  demand  is  not  now  so  great,  and 
although  it  is  probable  that  any  immediate  arrivals  would  bo  sent 
away,  the  price  obtainable  will  be  slightly  lower.  The  Syria  has 
taken  50,000/  to  Aden  and  20,000/  to  Calcutta,  and  a  sum  of  10,000/  in 
sovereigns  has  been  sent  into  the  Bank. 

Silver.— The  America  brought  40,800/  Dore  from  New  York,  which 
was  sold  at  Old  per  oz  standard.  The  market  is  now,  however,  very 
quiet,  and  the  demand  for  the  Continent  being  slight,  prices  for  .any 
arrivals  within  the  next  day  or  two  will  be  somewhat  lower. 

Mexican  Dollars.— Tho  Syria  has  taken  27,000/  to  China.  The  de- 
mand for  this  coin  is,  however,  chiefly  for  reflning  purposes,  and  as  tho 
market  is  quiet,  the  price  will  decline  for  those  now  expected  to  arrive. 
The  Messagerics  has  brought  55,000/  to  St  Nazaire,  but  the  quantity  for 
this  country  ia  not  yet  known. 

Exchange  on  India  for  drafts  by  the  banks  at  60  days'  sight  is  Is  lUd 
to  Is  llgd,  Calcutta,  Madra.s,  and  Bombay.  Demand  drafts  Isll^- 
Cotinctl  drafts.  Is  114  per  rupee. 

India  Government  Loan  Notes  are  lower  in  price.  The  quotations  arc, 
ra,*^  Hv"  *  P*''  *^^°'^-  5  104  to  104 J  for  5  per  Cents. ;  and  109  to 
109J  for  5i  per  Cents.,  with  Uttle  domg. 

Quotations  for  Bullion.— Gold— Bar  gold,  77s  9d  to  77s  9*<1  per  02  std, 
last  pnco  jditto  ane,  77b  9d  to  77s  'J^d  peroz  std,  last  price  ■  ditto,  refin- 
able,  7<8  lid  to  /88  per  oz  std,  last  price  ;  Spanish  doubloons,  76s  to  76s 
peroz,  last  price;  South  American  doubloons,  73s  7d  to  738  9d  per 
M  ;  United  States  gold  coin,  76s  3d  to  763  4d  per  oz,  last  price. 
bilver-Bar  Silver,  Ss  Jd  to  Ss  OJd  peroz  std,  last  price,  flat;  ditto, 
oontam.ng  5  grains  of  gold,  5s  ^  U>  6s  Id  per  oz  std  last  price 
flno  cake  silver,  os  6d  per  oz ;  Mexican  dolla.->s  4s  lid  to  4s  Hid 
PJcent.  ^"'*'  *■  Q-icksilver,  til  17s  per  bottle;  discount,  3 
The  numbers  of  365  bonds  of  the  Danish  3  per  Cent.  Loan 


of    1825,    amounting   to   79,200/,    which    have    been    pur- 
chased under  the  sinking  fund,  have  been  published. 

Messrs  Baring  Brothers  and  Co.  have  announced  the  divi- 
dends on  the  Massachusetts  State  Sterling  5  per  Cent.  Bonds, 
and  the  Quebec  City  Sterling  1  per  Cent.  Bonds. 

The  failure  of  the  Commercial  Bank  of  Canada  has  been 
announced. 

The  suspension  of  Messrs  Vivanti,  Annett,  and  Balfour,  in 
the  silk  trade,  has  been  announced,  with  estimated  large 
liabilities. 

The  failure  of  the  Royal  Bank  of  Liverpool  has  been 
announced.  The  liabilities  are  estimated  at  3,000,000^  to 
4,000,000/.  

COURSE  OF  THE  EXCHANOBB. 


Amsttrdam  »^ 

Ditto      ... 
Rotterdam ...       u. 

Antwerp     

Bmsae's     

Bambnrg  ...        ... 

Pari 

Ditto      

Marseilles 

Frankfort  on  the  Main 

Vienna       

Trieste        

Petersburg 

Berlin         

Madrid       ...        ... 

Cadiz         

Leghorn     

Milan         

Genoa        

Naples        

Palermo     ...        ... 

Messina     ...       ... 

Lisbon        

Oporto        

Rio  Janeiro  ... 

New  York ...       n« 


nnie. 


short. 
3  ms. 


short, 
3  ms. 


Tuesday. 


Friday. 


Prices  negotiated  i;  Prices  negotiated 
on  'Change.      1,      an  'Change, 


11  18 

12  04 

12  04 
26  35 

25  86 

13  9; 
ti   124 

26  27J 
26  29 
120} 
12  70 
12  70 
811 

6  264 
484 
49 

28  30 
28  30 
28  30 
28  30 
28  80 
28  30 
514 
611 


11  18| 

12  01 
12  OS 
25  40 

25  40 
18  104 

26  224 
25  35 
25  374 
1204 
12  75 
12  75 
311 

6  27 
484 
♦94 
28  40 
28  40 
2S  40 
28  40 
28  40 
28  40 
614 

"» 


11  181 

12  04 
12  04 
26  35 

25  85 
U  Sf 
2i   124 

26  80 
26  324 
1204 
12  60 
12  60 
314 

6  264 
484 
49 

28  15 
28  15 
28  15 
28  15 
2&I5 
28  16 
614 
61t 


11  18{ 

12  1 

12  1 
26  40 
26  40 

13  1C4 
26  224 
25  35 
25  37J 
1204 
12  724 
12  724 
32 

6  27 
484 
484 
28  2S 
28  25 
28  25 
28  25 
28  25 
28  '.'5 
6U 
«1{ 


FOREIGN  RATES 
latest 
Datep. 

PaiU Oct  2«  ....« 

—  —     25  ...... 

Antwerp 

Amsterdam 


Hamburg,. 


26  .... 

25  .... 

25  .... 

25  .... 

25  .... 

25  .... 


St  Petersburg...    .— 

Lisbon —    22  , 

Gibraltar —    20  . 

New  York —    21  . 

Jamaica  Sept  24  . 

—  —    24  , 

24  . 
29  . 
24  . 
,    —    29  , 
,  Oct     1  . 
.  Sept  24  . 
.     —     14  , 
—     23  . 


Havana  

Rio  de  Janeiro 

Bahia  

Pernarabaco  ., 
Buenos  Ayres.. 

Singapore   

Ceylon 

Bombay Oct  20  ,.., 

Calcutw —    17  .., 

Hong  Kong Sept  10  ,.. 

Mauritius.^ —    30  ... 

Sydney Oct    7  ,., 

Valparaiso Sept  17  ... 


OF  EXCHANGE  ON 
Rates  oi  Excnange 
on  London. 
26  IS 
26  324 
26  17J 
11  91 
11  874 
13  84 
13  7{ 
334 
Mi 
60f 

los; 

24  per  cent 

14  per  cent 

1  per  cent. 

194  i  per  cent.  prem. 

21  f 

214  i 

214 

18 

4s44d 

14  per  cent 

Is  lid 

Is  Hid 

4s  4|d 

6  per  cent 

14  per  cent 

45J 


LONDON. 


8  days' sight 

8  months'  dat« 

3  days' sight 

8  — 

2  months'  data 

8  days'  sight 

8  mouths'  date 

8         — 
80  day'  sight 

8  months'  data 
60  dsTS'  sight 
80  — 

60  — 
W  — 
60  — 

60  — 

60  — 

CO  — 

60  — 

t  months'  siglit 

6  — 

6  — 

6  — 

6  — 

90  days'  sight 
30  — 

60  — 


LONDON  EXCHANGES  ON  INDIA,  lus. 

OOTOBEB  26. 

60  days. 

CalcntU  „ l8  lljd       ..„ 

Madraa Is  114d       

Bombay Is  11^       .» 

Mauritius    2  p  c  dia 

ColomlK) » 2  p  c  dia  .............. 

Singapore 4a  54d 

Hong  Kong 4s  54d        

Sydney 2  p  c  difl      

Melbourne  2  p  c  dia      

Bills  with  documents  attached  against  indents  and  consignments 
according  to  amounts,  and  the  security  which  they  offer. 


SO  days. 

Is  Hid 

Is  114d 

la  114d 

Ip  c  dis 

1  p  c  dis 
4s  ed 

4s  6d 
1  p  cdia 
1  p  c  dis 
for  India  vary 


COMPARATIVE  EXCHANGES. 

The  qnotation  of  gold  at  Paris  is  about  at  par,  and  the  short 
exchange  on  London  is  25f  15c  per  1/  sterling.  On  comparing  these 
rates  with  the  English  Mint  price  of  3/  17s  lOJd  per  ounce  for  standard 
gold,  it  appears  that  gold  is  about  1-lOth  per  cent  dearer  in  Paris  than 
in  London. 

The  course  of  exchange  at  New  York  on  London  for  bills  at  60  days' 
sight  v»as,  on  the  19th  inst.,  about  108J  per  cent.  Attliis  rat«,  there  ia 
no  profit  on  the  importation  of  gold  from  the  United  States. 


DOCKS. 


Stock  01 
Shares. 


656681 
656697/ 
lC6-2500i 
860350; 
8S3654< 


Dividend 
jterannum. 


6/  per  cent 
3/  per  cent 
41  |>er  cent 
5/  per  cent 
6/  per  cent 


Names. 


East  and  Weat  India   ..„.„.._.... 

London  and  St  Katherlne   

Do  Del>enture  Stock  4  percent 

.Southampton 

Surrey  Commercial  l>ock   


Shares. 

Paid. 

£ 

Stk 
Stk 
Stk 
Stk 
Stk 

£    I    d 
100    0    0 
100    0    0 
100    0    0 
100    0     0 
100    0    0 

Price 
per  Share. 


124  28 
64  3 
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BANKERS*    PRICE    CURRENT. 

PRICES  OF  ENGLISH  STOCKS. 


Sat. 


3  pel  Cent  Conaols |93}  { 

Do.  for  account  Nov.  7  iQJJi  I 

8  per  Cent.  Reduced  92  f 

New  3  per  Cent Mi  f 

New  8J  per  Cent  Jan.  18!)4 

New  2J  per  Cent  Jan.  1S94 

New  6  per  Cent  Jan.  1878 

Annuities,  Jan.  1880  

Do.  April  188.5 

Do.  (Red  Sea  Tel.)  Ana-.  1908 

Exchequer Bms,l,onni'2J  &  2pc 
Dittp  50 '.'     — 

Ditto   100!  and  200!     — 

Bank  Stock,  H  prct  last  hf-yr 
Do.  for  account  Nov.  7 

Indian  Government  Securities, 

India  Stock,  lOJ  p  c  April  1874 

Do.  for  account  Nov.  7 

Do.  6  per  Cent.  July  1880  ...  lU  13J 
Do  4  per  Cent  Oct  1888  ...  99| 

Do.  do.  Certificates 

Bo.  Eflfaced  Paper  4  pr  Cent 
Do.  do.  5  pr  Cent  Jan.  1872  1041 
lio.  do.  5 jprCent  May  1879,1091  i 
Do.  do.  5  pr  ct  Rupee  Deljenj      ... 
Do.  Debent.  5  p  c  Aug.  1873i 
Do.  Bonds,  5  per  Cent  1,000? 
Do.  Do.  under  1,0001 l68s  p 


Mon. 


|93i  ? 

92  i 
92  i 

75i"" 


Os  p 
30s  n 
27s  SOsp 
281  49 


221 J 

nt'i'ii 


loii 

109J  i 
105 

63s  p 
C8s  p 


Tne>, 


94{ 
94t  4 
924  i 


12J 

SOs'sSsp 

250"' 


Wed. 


94  3i 
94i4 
92.»  i 


28s  p 

29s  30sp 
150 


94J  8 
94J  f 
928  i 
92f  J 


114  13  S 

loot  99J 


223  m 

lOOJ  i 


104J 
109;  i 
105 


Thnr 


Fifl. 

94f  J 
94} 

92J   J 
92i  J 

70i'" 


2494  47 
248j 


114  13J 
lOJi 


88j 
104i 


105J  B 
Cos  67sp 
62s  p 


113J  J 
lOOJ  i 
100' 
884 
1(!4 
1  9 


e2s  ossp 

62s  p 


PRICES  OF  FOREIGN  STOCKS. 


■24  2 


88ixd 


844 
87 


834  xd 
854  xd 
87 
12  i 


Argentine  Republic  6  per  cent 

Austrian  Bonds  1859 

Brazilian  6  per  cent 

Do.  44  per  cent  1852, 1868,  and  1860 

Do.  44  per  cent  1863  

Do.  5  per  cent  1865 

Do.  ICO;  Bonds         

Buenos  Ayres  6  I'er  cent      

Do.  1  per  cent  (Deferred  3  per  cent) 
Chilian  6  per  cent      

Do.  8  per  cent         

Do.'44  per  cent       

Do.  G  per  cent.  B 

Do.  «  per  cent  1867 

Do.  Scrip,  74/  paid 

Colombian  6  per  cent 

Danish  3  per  cent  1825        

Do  4  per  cent  1850  and  1861 

Do.  4  per  cent  1868  ■ 

Do.  5  per  cent  1864 

Do.  5  per  cent  Govemmnt  Deben.  1856-8 

Do.  5  per  cent  Covernmnt  Deben.1869-72 

Do.  5  per  cent  Govemmnt  Deben.l873-77 
Danubian  Principalities,  7  per  cent. 

Do.  1867  S  per  cent 

Equador  New  Consolidated  1  per  cent 

Do.  Provincial  Land  Warrant 
Egyptian  7  per  cent 

Do.  Second  Ii>aud    ».        

Do.  100/  Bonds        

Do.  1864,  7  per  cent 

Do.  600/ Bonds       

Do.  100/  Bonds        

Do.  Govcniment  Railway  Debentures  7  pc 
Greek  6  p  c  1824-25.  ex  Coup.  orig.  attachd. 

Do.  Coupons 

Italian  5  per  cent  1865  

Do.  5  per  cent  (Maremmana  Railway)  ... 
Mexican  3  per  cent 

Do.  1864        

Do.  6  per  cent.  Anglo-French     

Hontevidean  European  6  per  cent , 

Moori&b  (Imperial)  6  per  cent        

New  Grenada 

3  per  cent  ditto        

Do.  Deierred 

Do.  Land  Warrants  (Hectares)  _ 
Peruvian*  per  cent  18116     , 

Do.  44  per  cent       

Do.  4i  per  cent  (Uribarren)         

Do.  3  per  cent 

Do.  44  per  cent  1862  , 

Po.-tuguese  3  p  c  1863,  56,  57,  59,  GO,  62,  &  63 
Kussian  6  per  cent  in  £  Sterling 

Do.  44  per  cent  18.50 

Do.  44  per  cent  1860  ... 

Do.  3  per  cent  1859 62 

Do.  6  per  cent  18112 [88 

Do.  5  pc  Anjjlo-Dutch  1864, 100/  Bonds...     , 

Do.  —  84/1.58  do...      , 

Do.  6  p  c         —  1866, 100/  Bonds  ..{865  xd 

Do.  —  84/  16s  do.. 

Sardinian  6  per  cent 

Spanish  3  per  cent     .. 

Do.  3  per  cent  Deferred    

Do.  Passive 

Do.  Com.  Cert  of  Coup,  not  funded 

S  »  edith  44  per  cent  1864      

Turkish   6  per  cent.  1864      

Do.  6  per  cent  1868 

Do.  do.  100/  Bonds 

De.  6  per  cent  L862 

Do.  100/  Bonds        

Do.  6  per  cent  1863 

Do.  5  per  cent  1866 

Do  6  per  cent  186^ 

Do.  4  per  cent  Guaranteed 
Vene/ueU  3  per  cent 

Do.  6  per  cent  1802 

L'o.  6  per  cent  1864 

I'o.  14  per  cent        

Di.idends  on  the  above  pa^au'einLonlon. 

A:i  trian  5  per  cent  £x.  10  llcrins 
Bil..aii  24  per  cent  Lx.  26  Irancs 

i>'.i.  44  per  cent.  hx.  25  francs     

D  ucti   2i  per  cent.  l:.x.  12  GuiL     

Do.  4  per  cent  Certilicaiutf 

Italian  i>  per  cent.  1861,  i:.x.  26  franca     ... 


Sat 


72J 
71|  24 


834 


82i  xd 
82Jxd 
8SJ  xd 


87  64    S7J  7 
124  4    121 


144 


844 


...301 


824  xd 


62* 
...63i  4i 

'.'.'.  iii'i 

...'604 


.1204 

20  14 


iiiiii 


Mon. 


16  xd 


731 


60 


87| 
82  xd 

86 'xd 


67  I 


39  i 


5!i 

87j  8 
86jxd 

86J"xd 


86  xd 

co'" 

64i"4 

.il|"j 
60  4 

2C4"2I! 


«i  4i 


Tues.  Wed.  Thnr. 


60i 


85{xd 
12| 
9j"xd 

155" 

8* 


BS7i 

86"" 
85J" 


86ixd 


344 
30$ 
19ii 


824  xd 
6Ui 
«44 
624  * 


31Ji 

51 

103 


85  xd 
464  4 


•24  2 


24 
72{ 


SS4  i 


i 

60i  ? 


84i 


S24xd 
88f  xd 
864  xd 
874 
124 


43 
14J 


S8i 


J9f  9 
86|  6 
841 

52" 

884  i 


861  xd 


304 
19  i 
161  i 


63  i 

65 

3li"| 
61 


214 


461  6 


67Sxd 

72f"| 

72i 


H 
6B"i 


S44  64 
194  8 


841 


64  xd 
s4x(! 


19 


634  i 
664  6 
511 
311  2 
61» 


44i  6. 


Fri. 


;o|  60 


841 

88 

841  xd 
86jxd 

4* 

7o'xd 

15"" 


681  { 


86 

39J 

851 

864  ii 

78 

611 

88  1 

.S74  xd 
3  ,'1  xd 


30{ 
19 


S2i  xd 
61^ 

63i"4 
06  54 

32"i 
IS  i 


86  xd 
45}  1 


JOINT  STOCK  BANK3. 


No.  of 

Dividends 



Pric. 

.jrsoarc 

snares. 

perannum. 

Names. 

Sbtru. 

Fnld. 

40000 

... 

Aim,  Limited  (A)          

£ 
10 

£ 

r, 

• 
0 

d 

fl 

6j  7 : 

... 

Ditto  (B) 

10 

10 

0 

0 

84  J 
10  l2 
14 

40000 

5/  per  cent 
3/  per  cent 

Albion       

Alliance  Limited  ... 

60 
100 

15 

0 

0 
n 

100000 

9/ per  cent 

Anglo-Austrian    

20 

« 

0 

fl 

H 

Anglo-Eg>Vtii>n  Limited 

60 

in 

n 

0 

ir,i  ;64 

5  per  cent 

Anglo-Italian  Limited 

30 

12 

11 

0 

74  91 

12J  preen! 

Australasia           

40 

40 

n 

n 

63  1 
12  14 

4  per  cent 

Bank  of  British  Columbia 

JO 

?0 

0 

0 

4  per  cent 

Ditto;Newissuedat2/pm  ... 

20 

H 

0 

A 

1 

10/  pr  cent 

Bank  of  Eeypl    ... 

J.l 

m 

0 

0 

321 

... 

Bank  of  Otago  Limited 

20 

10 

0 

A 

i  6 

10/  pr  cent 

Bank  of  Victoria,  Australia      ... 

60 

75 

0 

fl 

17/  pr  cent 

Bank  of  New  Zealand     

10 

10 

0 

fl 

17  19 

9/  per  cent 

British  North  America 

60 

50 

A 

0 

61  3 

5/  per  cent 

Chartered    Bank,  India,  Aus- 

tralia, and  China      

20 

20 

0 

A 

18}  19] 

ei  per  cent 

Chartered  Mercantile  of  India, 

London,  and  China 

29 

^.^ 

0 

A 

27}  i 

10/  pr  cent 

City 

20 

in 

fl 

0 

124  13} 

12/  preent 

Colonial     

100 

1.1 

n 

fl 

37  9 

5  per  cent 

Consolidated  Bank  Limited 

10 

4 

0 

• 

*t 

5  per  cent 

Do  New 

10 

4 

0 

A 

15000 

7/  per  cent 

Delhi  and  London  Bank,  Limited 

60 

M 

0 

A 

5/  per  cent 

East  London  Limited     

60 

X 

n 

fl 

3  4 

4  per  cent 

Eastern  Exchange,  Limited     ... 

20 

6 

0 

fl 

5/  per  cent 

English  and  American,  Limited.. 

80 

10 

0 

A 

6  8 

6  per  cent 

English  B.tnk  of  Rio  de  Janeiro,L 

20 

10 

0 

0 

7  9 

7/  per  cent 

English,  Sco'tish,  &  Australian 

Chartered        

20 

20 

0 

0 

164  17} 

... 

English  and  SwedisllLimited    ... 

S» 

26 

0 

fl 

6/  per  cent 

Imperial,  Limited...        

100 

20 

0 

fl 

18}  19} 

202500 

8/  per  cent 

Imperial  Ottoman 

20 

10 

0 

0 

8» 

10  per  cent 

Ionian         

26 

?5 

0 

A 

6000 

10  percent 

Ditto  New 

26 

6 

n 

A 

100000 

4/  percent 

Land  Mortgage  Bank  of  IndiaLim 

20 

4 

0 

A 

1  i 

iOOOOOf 

5  per  cent 

Do  6p  c  Debcn.  1864,  for 30  yrs 

100 

100 

n 

A 

82  6 

20000 

74/  pr  cent 

London  Bank  of  Mexico  &  South 

America,  Limited      

60 

20 

0 

fl 

9  11 

15000 

London  and  Brazilian  Limited... 

100 

45 

0 

A 

20  2 

22000 

... 

Do  New 

20 

7 

10 

0 

3  4 

5000 

10  per  cent 

London  and  River  Plate,  Limited 

100 

40 

0 

« 

44  7 

40000 

to  per  cent 

Ditto  New,  issued  at  14  pm  ... 

26 

10 

0 

0 

10  12 

10  per  cent 

Ditto  New         ao        

25 

10 

n 

0 

50000 

9/  per  cent 

London  Chrtd  Bank  of  Austral. 

20 

■in 

n 

n 

24  5 

87600 

22  pr  cent 

London  and  County       ..        .. 

SO 

20 

0 

0 

544  6i 

•-2  pr  cent 

Ditto  New         

60 

s 

fl 

0 

72000 

16J  ?r  cent 

London  Joint  Stock 

SO 

lil 

0 

0 

38  9 

25000 

4  per  cent 

London  and  South  African 

20 

20 

n 

fl 

11  10{ 

10000 

5/  per  cent 

London  and  South  Western  Lira. 

160 

20 

fl 

fl 

164 

6000 

7/  per  cent 

London  and  Venezuela  Limited.. 

60 

12  10 

0 

14  4> 

5OO00 

28/  pr  cent 

London  and  Westminster 

100 

20 

0 

0 

71  70 

50000 

Do  scrip,  iss.  at  10/  pm.none  pd 

100 

10 

0 

0 

4  >  .39 

10000 

.j/  per  cent 

Merchant  Bank  Limited 

100 

26 

n 

0 

17  20 

6C0C 

5/  per  cent 

Ditto  New         

100 

20 

n 

0 

50000 

... 

Mercantile  and  Exchange  Limt^ 

60 

12 

10 

0 

... 

20000 

■j/  per  cent 

Metropolitan  Limited     

10 

10 

0 

0 

61 

8040 

6/  per  cent 

Midland  Ba  ik  Limited 

100 

20 

0 

0 

19  20 

100000 

124  prceut 

National  of  Australasia 

6 

4 

0 

0 

•  •■ 

30000 

6/  per  cent 

National  of  Liverpool  Limited  ... 

100 

15 

0 

0 

,, 

10000 

24  pr  cent 

NationalProvinciaiof  £nt(land 

100 

42 

0 

0 

139  } 

56000 

24   pr  cent 

Ditto       

20 

12 

0 

0 

*•• 

60000 

13/68  8dpc 

National 

60 

30 

0 

0 

■  •• 

60O00 

20  per  cent 

New  South  Wales 

20 

20 

0 

0 

U  5 

54000 

6.  per  cent 

North  Western     

20 

7  10 

0 

... 

60000 

12/  pr  cent 

Oriental  Bank  Corporatio:. 

26 

2S 

0 

0 

44}] 

22269 

74  per  cent 

Provincial  Banking  Corpor.  Lim. 

60 

10 

0 

0 

3  6 

20000 

20/  pr  cent 

Provincial  of  Iraland 

loa 

it 

0 

0 

87  9 

400O 

20/  pr  cent 

Ditto  New          

10 

10 

0 

0 

... 

20000 

8  per  cent 

South  Australia 

8t 

at 

« 

0 

2S} 

17063 

it  per  cent 

SUndard  Bank  of  British  South 

Africa  Limited        „. 

100 

25 

0 

0 

12  14 

6108 

4/  per  cent 

Ditto  New          

100 

10 

0 

0 

2  4 

60000 

17  pr  cent 

Union  of  Australia 

26 

26 

0 

0 

48  60 

10000 

Union  of  Ireland  Limited 

100 

22 

0 

0 

13  10 

60000 

25/  pr  cent 

Union  uf  London 

»• 

It 

0 

0 

m 

COLONIAL  GOVERNMENT  SECOBITUUt. 


£ 

6000C 
100000 


2211808 
685808 
200000 


234000 
lOOOOU 
382900 
lOOOOOO 
1000000 
200000 
200000 
20O0O0 

tooooo 

I  (15500 
lOOOtO 
(116000 

1135800 

3671800 
160000 

1000000 
600000 
350000 
260000 

18102110 

7616.0  I 

333011; 
850000 
7000000 


DfT.  per 
Hf-year. 


prct 
jir  ct 
pr  ct 
pr  ct 
pr  ct 
pr  ct 
pr  ct 
pr  ct 

PPCt 

pr  ct 
prct 
pr  ct 
pr  ct 
pr  ct 
pr  ct 
pi  ct 
pr  ct 
prct 
pr  ct 
prct 
pr  ct 
pr  ct. 
pr  ct 
pr  ct. 
pr  et 
pr  ci. 
pr  ct: 
l.r  ct. 

pr  ct 
pr  ct 
pr  ct 
or  cL 
pr  ct 
pr  ct 
prct 
pr  ct 


Name. 


Paid. 


British  Columbia,  C  per  cent,  Dec.  31, 1872 100 

Do.  do.  do.     1896 1  100 

Canada  Govemmt  6  per  cent  Jan.  t!^  July,  1877-84'  100 

Do.  6  per  cent  Feb.  and  Aug. :  IDO 

Do.  6  per  cent  Marcli  and  Sept 130 

Do.  6  per  cent.  Jan.  and  July [  100 

Do.  6  per  cent  Inscribed  8t<M:k  '.  100 

Cape  of  Good  Hope,  6  per  cent  Dec.  1873  100 

Do.  do.  Apr*Octl8U0-1900  100 

Do.  do.  do  1S8U-90  100 

Do.  do.  Jan.  &  July,  1890-1    100 

Do.  5  prct  15  April  ,lt  16  Oct  1900   100 

Ceylon  November,  1868,  6  per  cent »... 100 

Do.  1878,       da 100 

Do.  1872,        do 100 

Madras  Irrigation  and  Canal,  Kuaranteed  6  per  cent  100 

Mauritius,  6  per  cent  1873,  Jan.  and  July  100 

Do.  1873,  da lOO 

Do.  188;.',  May  16  and  Nov.  It   ...   100 

Do.  1895,  Feb.  and  Aug 100 

Natal  Goverianent  6  percent.  April  and  Oct  , 100 

Ijo.  6  per  cent  .May  ana  Nov !  109 

New  Brunswick  Goveruiul,  b  per  cent.  Jan.  A  July.  100 

Mew  Sooth  Wales  Gov.  5  per  ceut  1871-6,  JaD.t-July|  100 

Do.  do.     6prceiit,  1888-96,JauJiJulyi  lOU 

.New  i^ealand,  6  per  cent 100 

Do.  6  per  cent |  100 


Do.  6  per  cent.  1891,  March  and  Sept  ...{ 

Do.  6  per  cent  Isul,  June  and  Dec 

-Sovabcotia  Government,  6  percent  Sterling  1876... 

.Queensland  Gorcrunient  6  per  cent  Jan.  and  July.. 

3.  Australian  Gov.  6  percent  1868-69,  Jan.  aud  Jul> 

Do  da        1878  andupwardi>,Jun.bJut> 

/ictoria  Govemuient,  6  per  cent  Jan.  und  July 

Do.  1891,  6  per  ccuL  Jan.  a:  Jul^ 

fo.  6  per  ceui.  April  uud  Oct  ... 


100 

1U« 

too 

100 
loo 
100 
10 1 
lUl) 

loo 
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I"  SURAUCE  COMPANIES. 


^o.  01     Dividcnfl 
•tatrei.  per  annum 


fioooc 
looor 

2400(' 

SOOf 

6C00(i 

JOOnf 

5O0O 

600(10 

4000 

6160 

40000 

100000 

10000 

20000 

10000 

10000 

8000 

inooo 

5000 
2S0OO 
20000 

240(> 


26000  5  per  cent 
7(148  Odpc 
6  per  cent 
115  prcent 
6  per  cent 

fl  per  cent 

5  per  cent, 

40  p  c  &  bs 
4f  per  cent 

6  per  oent 

71  2s'm  pc 
It  28  Cd  pc 

)  6  per  cent 
.)  5  per  cent 
)  5  per  cent 
^  5  per  cent 
)  5  per  cent 
;  5  per  c  nt 

'  42  per  cent 

7600  Oj  per  cent 
134S3R  per  cent 
60COO:0  per  cent 
100O0  4i  percent. 
lOi  000  10  per  cent 
•iOOOOi-^j  per  cent 
49620  6  per  cent 
g7S04"0  percent 
J68';24  per  cent 
20O0o| 

4000016  per  cent 
ICOOOlS  per  cml 
J0O0O'<S  per  cent 
SCOnollo  percent 

s>  cool 

IOOOO,44i  preen 
4y410|5  per  cent 
400C0|IC  per  cent 
40000:10  percent 
40000 

..       .■)  per  fihftre 

..       '3  per  share 

J500il2i  prcent 

J00000;76  percent 

»(iS52'),''32  per  cent- 

100000  IIJ  prcent 

lt00iC8f  prcent 

•»      ;6^  percent 

4000! 

10CO0O'2O  per  cem 

4120<)'ii  per  cent 

SOOOioiJ  percent 

CCOBOUi  percent 


Albert  Medlcnl  Life  ,t  Family  End. 
AlllanceBritllhand  foreign 

Do.  Marine  

Atlas 

Areni  Life    ..         ..         ■• 
British  &  Forelprn  Marino  Limited. 

CharchofEnitland 

Clerlcal.Medlcsl.S:  General  Life.. 

Commercial  Union 

County         

Crown 

Eagle 

Empire  Marine  Limited     

Equity  and  Law      

Enitlishand  Scotlls''  Law  Lif» 
Enclish  and  Scottish  llarinc  Llm... 

General         

Oresham  Life  

Guardian       

Kcrculcs  Fire,  Life,  and  Marine  ... 

Ditto  ,   ••• 

Home  &  Colonial  Assurance,  Lim. 

Imperial  Fire  

Imperial  Life  

Indemnity  Marin*  ..        »• 

Law  Fire 

Law  Life       

Lancashire 

Lejial  and  General  Life 
Lpool  &  I^ndon  &  Globe  (II  Anns).. 
Liverpool  and  London  Fire  &  Life 
London  ..  ..  ••  •• 
Loncon  &  Caledonian  Marine  Lim. 
London  and  Lancashire  Fire 
London  and  Lancashire  Life 
London  and  Provincial  Law 
London  and  Provincial  Marine 
London  and  Southwark     ... 

Marine  

Maritime  (Limited) 

North  British  and  Mercantile 

Ocean  Marine  

Oriental  and  General  Marine 
Pelican 


Phcenix         ..         ..         •.         * 

Provident  Life        

Rock  Life 

Royal  KxchanKe      ..         .. 

Royal  Insurance      < 

Union .. 

Sun  Fire        

Do.  Life 

Thames  and  Mersey  Marine  Lim. 
Union  Marine  Limited       ...        .. 

Universal  Life         

Universal  Marine  Limited  ^ 


Shares. 


£ 

20 
100 
100 

50 
100 

20 

SO 

too 

60 
100 

so 

60 
10 
100 
50 

100 
100 
20 
100 
10 
10 
60 

too 

100 
100 
lOD 
100 
20 
60 
I 
20 
JS 
25 
25 
10 
50 
20 
60 
lOO 
10 
60 
26 
26 


100 
6 

Stock 

20 

200 


20 

60 

ISO 

20 


PalA. 


£  ■ 

8  0 

II  0 

2.!  0 

6  15 

15  0 


2  0 
2  0 
10    0 

5  0 

10  0 
30  11     0 

6  0  0 
2  0  0 
6  0  0 
i  10  0 
8    0    0 

5  0  0 
0 
0 
0 
0 
0 
0 
0 
0 
0 

83  17 
2  0 
8    0 

1  0 

2  0 

11  10 

6  0 
2  10 

1  0 

4  17     8 

2  0     0 

5  0  0 
18    0    0 

2    0    0 

6  5  0 
S    0     0 


2  10 
32    0 

10  *0 
0  10 

All 

3  0 
20    0 

All 
All 
2  0 
6  0 
10  0 
6    0 


Price 
persl  cr 


H 


20i 
lOSi 


AMERICAN  STOCKS. 
The  annexed  quotations — 4«  6d  to  the  dollar— are  taken  from  Mr  E.  F. 
Satterthwalte'e  circular  iaaued  oa  Wedaeaday  la»t:— 


Boude   and   Shares  having  Interest   and    Dividends  payable   in 

America. 
United  States  6  per  Cent  Coupon  Bonds,  1874        

Ditto  6  per  Cent.  Coupon  Bonds,  1881 

Ditto  6  per  Cent  Coupon  Bonus,  (5.20'8)  1882         

Ditto  6  per  Cent.  Coupon  Bonds,  18(i6  

Pennsylvf  nla  6  per  Cent.  Coupon  Bonds        

Ditto  Five  per  Cent.  Stock        

Virginia  Six  per  Cent.  Bonds       

Atlantic  and  Great  Western  (Ohio  Section),  First  Mortgage,  18.6 
Detroit  and  Milwaukee,  Seven  per  Cent,  lat  Mortgage  Bonds,  1786 
Erie,  7  per  cent..  First  Murtpatre,  1867 

Ditto,  7  per  cent.,  Second  Mortsrage,  1879     

Ditto,  7  per  cent.  Third  Mortg.ige,  1883 

Ditto,  7  percent,  Fourtti  .Mortgage,  1880 

Ditto,  7  per  cent,  Ulth  MortKagc,  1888 

Ditto,  7  per  cent..  Preferred  Stock      

Ditto  shares,  100  dcllurs >        

Illinois  Central,  First  Mortgage,  7  per  cent  Construction,  1876    ~. 

Ditto,  100  dollar  shares,  all  paid  

Ditto,  ditto,  paid  up  i,-.  lull        

Ditto,  Cancelled  Bond  Scrip  5  dollars  each 

Joliet  and  Korthem  Indiana  8  per  cent,  1st  Mortgage,  1874,  gua- 
ranteed bv  Michigan  Central 

Michigan  Cential,  8  per  cent.,  convertible,  1869,  IsLMorigage 

Ditto,  sinking  fund,  1882,  Ist  Mortgage         

Ditto  shares,  luo  do'.lais 
Michigan  Soulhetn  and  Northern  Indiana,  7  per  cent  Sinking  Fund, 

1886         

New  York  Central,  7  per  cent  Bonds,  1864      •, 

Ditto  6  percent,  S'.nking  Fund,  l881t  ^        

Ditto,  7  per  cent.  Sinking  Fund,  1876  

Ditto,  7  per  cent.  Sinking  Fund,  convertible  to  186» 

Ditto  shares,  lUO  dollars  

Pennsylvania,  6  per  cent.  Is*  Mortgage,  1880  


Bid. 


691 
671 


31 
35 
56 


ir,i 

75 


Asked. 


C9j  xc 
67i  xc 


S2 
40 
58 


4Ct 
77 

7tJ 


Bonds  having  Principal  and  Interest,  payable  in  London,  at  lixed 

rate  of  Exchange. 
Atlantic  ftCtWesternlNen  York  Sectionl,  1st  Mortgage,7  pc  1876 
Lino,  (I'ei  nsyUunia  Section),  1st  Mortgage,  7  per  cent,  1877    ... 

IMtio,  \>ev.' ^i-ik  Section)  Second  Morigage,  1881 

Ditto,  vl'eiii  ijylvaiiia  Section),  Secona  Mortgage,  1882     

Quotations  &ilculattU  and  Bonds  redeenieu  at  48  6d  per  dollar; 
littert'i,t  pavablc  at  4b  per  dollar. 

Marietta  and  Ciiicmnati,  1st ^lortgage,  7  per  cent,  1891  «    

tVuetatU'ltfe  calculated  at  4s  6U  pdul;  Interest  payable  at48pdui. 

llliiiois  Central,  Ut  Mortgage,  6  per  cent..  Construction      

(JuotatiuDa  on   tliis  issue  calculated  and  Principal  and  Interest 
pa)  altle  at  48  2d  per  dollar. 


45 

60 

46 

5U 

45 

50 

45 

51) 

66 

58 

87 

90 

Asked. 


bon-Ja  Issued  ia  tJtcrHnf,  ard  having  both  Priitclpal  and  Interest 
pavhbte  in  iiOnaou  in  Sterling;. 

Virginia  Five  per  Cent       ^ 

Mi»8iictit!tftitB  Five  per  Cent        ,„       ,„        ,,,       ^,         .,        „ 

i'lLiiaii.ii,  '^iiU  Moitgagc,  1   72        , 

P*nn»vl\iima,  6  j.er  Cetii.,  Vud  Murtf^age,  1876...        .„ 

AitnnUc  aiid  Ortui  >\  tfettrn  Contoiitlateu  .McrtgRge  7  per  cent    .., 

Atlantic  a»t*  Ureal  W  tfcitrn  Certibcates  of  Utbeiuure.  ti  per  cent... 


bid. 

48 
lUO 


Aakei', 

62 

89 
lUi 


MrSCEI.LAKEOUS  SECURITIESw 


8t:ck  o: 


Dividend 
per  annum 


Names. 


60000  26  per  cent  Ang'f>-Amerlcan  Telegraph,  L!m. . 

2OO00         ...         \ntflo-Mexican   Mint.... 

403830/         ...         Atlantic  Telegraph -mm.... 

eoOCOOH  per  cent      Do  8  per  cf  nt. 

2000fj|11  percent  Aust.-alian   Atrriciiltura! « 

40000110  per  cent  Austral.  Mort.  Lan<l  .t  I-'inantUm) 

JOOOollO  per  centiBau:rpArah  Tea  E.stjites,  Limited,,, 

4700f'i8.\per  centjBer'.in  Water  Works  ^Limitcd) 

ISOOOl'^^  perccnt|    Do  Kcw 

1700e 

40000 

10000 

6000 

515170/ 

12500 

60000 
fi915 

60000 

2500fi 

12500 

27000 

25000 

20000 


IJ;}  p  ehre'Bolckow  Vaughan,  Limited  , 
^  per  cent 
't  per  cent 
1 5s  prsbrc 
7  per  cent 


20000} 


35000 
20000 
30000 


9  p  c  &  bg 

10  per  cent 
10  per  cent 

10  per  cent 
7  per  cent 
7  per  cent 
7  per  cent 
7  per  cent 

5  per  cent 
40000S  per  cent 


Bombay  Gas  (Lira'ted) 

Ditto  new 

Bnti'-h  American  Land  

Brit. A;  I  Magnetic  Telegraph  (Liw) 

British  Indian  Tea  (Limited) 

Britisii  Shipowners  

Canada  Company 

Canadian  Loan  and  Invest.  (Lim.) 
Coylon  Company 

Ditto  A  shares 

China  Stm  Ship&  I.iabuan  Coal,  L. 

City  Discount.  Limited 

City  of  London  RealProperty(Lini) 
Oitv  of  Milan  Improvements  (Lim) 

Ditto    

City  of  Moscow  Gas.  Limited 

City  Offices  (Limited) 

Colonial,  Limited    

Company  of  African  Merchts  (Lim) 
17500l4  per  cent 'Continental  Union  Gas  (Limited).. 

2500  4  per  cent      Ditto    

Copper  Miners  of  Kntrland,pf  7i  pc 
Corp  :ratn  of  London  Bds,1877,4}  pc 

Do               do  1879,  do 

Cre  iit  Foncier  of  England,  Liniite  J 
Credit  Foncier  of  Maoritiua  (Lim.) 
Crystal  Palace  

Ditto  Preference 

Ditto  6  p  c  Perpetual  Debentures 

Darjeeling,  Limited 

Eastern  Assam  Tea,  Limited 
E.Indian  Laad  Cvedit»feFin'*nce(L) 
East  India  Imgation  and  Canal 

Ebbw  Vale 

E^-ptn  Commercial  A,  Trad.  (Lim) 
10  per  cent  Electric  Telegraph 
2  per  centiEnglish  and  Australian  Copper... 
(!s  per  ccntjEn^Iish  and  Foreign  Credit 

25000*5  percent;Fair!)aini  En;;ineering  

8000010  per  cent!  i'ore  Street  Warehouse  (Limited).. . 


12000 

265000/ 

200000.' 

200000 

10000 

1003675/ 

160895 

327000/ 

12500 

18000 

•JOOOO 

60000 

80000 

100519 

899675/ 

70000 

20000 


2  per  cent 
A^l  pr  cent 

3s  pr  (hare 
7i  per  cent 
•ij  percent 
7  per  cent 

6  per  cent 

7  per  cent 


10000 

200000 

20000 

6000 

ICOOOO 

80000 

6C000 

150000 

£00000 

30000 

50000 

10000001 

20000 

20000 

60000 

12000 

40000 

148536 

6000 

10000 
12500 
12000 
10000 
6C000O/ 
40000 
2250t.' 
IGOOOO 
20000 
12500 
25000 
61000 
20000 

20000 

16000 

187176i 

30000 

soooo 

60000 
26001- 
IGOOC 
37800 
11800 
600000/ 
30001 
2000t 
20001 
lUOOt- 
lOOOt 
«4000 
30000 
16001 

aoooooi 
aoooij 
20000 

ll2tK' 
26MK>0< 

750'JO 
U7d<H 

5tKMM 


Gellivara  (Limited)...., 
per  centJGcncra!  Credits  Discount,  Limited 
lOper  cent  General  Steam  Navication.... 
llon^  Kong  and  China  Gas.. 

5  per  centjHudson's  Bay   « , 

j  Imperial  Land  Co.  of  Mar8eille8(L) 
Indian  Carrying  (Limited) 
5  per  ccntjintcmationaIFinancLilSociety(Lim] 
1  per  centjInterna:ional  Land  Credit  (Lim),.. 

5  per  cent  italian  Land - 

Italian  Irrigation  iCanal  Cavour)... 
Do.  6  p  c  Bds  red  Iti'O,  issued  90 

Land  Secnrities  (Limited) 

London  African  Trading   

London  County  Land*  liuilding(L) 
London  District  Teiegraph  (Lim).. 
IjOndon  Financial  Assocjation(Lim) 
London  General Omnibus(Limited) 
London  and  Glasgow  Engineering 

Iron  Ship,  Limited 

Marine  Investment  (Limited) 

!MauriiiusLana,Credit,i  Agency  Lm 

■J  per  cent'MediterraneanExtensionTeL(Lim) 

L  pr  share  Merchant  Shipping  (Limited) 

iJ  per  cent  MilhvallFreelioid  Land  &  Docks,  L 

MiUwall  Iron  Worlts 

Natal  Land  it  Colonisatu  Co.  (i^lm.) 

National  Discount  Co.  (Limited).. 

National  Steam  Navigation  (Liaij, 

Nerbudda  Coal  and  Iron  (Limited) 

New  Consolidated  Discount  (Lim) 

NewQuebradaLand,  Kail,  <SEMin,L 

New  Zealand  Loan  and  filercamile 

Agency,  Limited 
New  Zealand 'I'rust  and  Loan  (Lim) 

Northern  Assam  Tea,  Limited 

North  British  Australasian  (Um.) 
'Onental  Gas  (Limited) 

Ditto  New 

Oriental  Inland  Steam  (Limited)... 
Otagoand  Southland  Investment,.. 

■Ottoman  Gas  (Limited) 

Paiiama,N.Zeald.£Auat.R.MailvL.) 

Ditto  diito  

Peel  Kiver,  Land,  A  Mineral  (Utn. 

Pemnsuia  and  Oriental  Su»im 

Ditto  New,  1855  

Ditto  New,  18o7  .„.., 

Kbymney  iron  

Ditto  New 

dio  de  J  aneiroCitylmproviitteiJ^iu^ 
Hio  de  Janeiro  Gas,  Limited 

Kuyal  Mail  Steam 

Scottish  Australian  investmt  ^Liui^ 

Societe  Financid'e  d'Egypi  (Lim).. 

>  per  centls.AJricanHortj^age&iij'voBULiiai,) 

i  ,t:rceutUuuih  Auatrjuiau  Laud.. 

5  per  coiitUubmarine  'lelegrapii 

i»er  ceui]     Ditto  Scrip 


6  per  cent 
4i  [ler  cent 


7  per  cent 

i  per  cent 
10  per  cent 
10  per  cent 


3  per  cent 
-i  per  ceut 

13  per  cent 


i  per  cent 


i  per  cent 
i  per  ctnt 
J  iKjr  cent 
10  percent 
lOierceni 
10 per  cent 
per  cent 


lU  pr  ucn;  Telegraph  Coustructlon  and  Maiu- 

I         ttnancc,  Limited  

20  percemlTrust<)itAgencyof  Australasia  (Urn) 
S  per  cenvllrust  ^  Loau  Co.  of  Upper  Caiada 
L'nited  Discount  CoriK>ration,  Lini 
uniiea  Kiagoom  Tei«({rapQ  L;vm- 

pany  ^Limited; m. 

Ditto  10  per  cvni.  prufereuco 


ioooi- 

■ti  per  ecu: 

oOOOi 

... 

200«\ 

to  pi  vent 

atux 

us  pr  kiiur 

ItiSotHHf/ 

.*. 

aOWK 

••• 

KdWK 

ti  per  ceit: 

ibWi 

... 

kliar  V  an  uieuieii's  Laua.. 


Viceroy  ol  Kgjpt  (.Mortgage)  Loan 

.Varraut  I'liiaiice  (lauiiteU;  

tVMl  India  A  i'acinc  steam  ilAoi) 
tV.  l>oadaa  WbarvM  S  Warehoiuc 


Shaies. 

e 

10 

10 

stock 
Stock 

85 

25 

10 

10 

10 

100 

6 

6 

SO 
Stock 

20 

20 

32  i 

10 

20 

20 

20 

10 

2S 

80 

30 

2S 

60 

60 

10 

20 

20 

2.5 
100 
100 

10 

50 
Stock 
Stock 
Stock 

20 

10 

80 

20 

60 

20 

Stock 

3 

60 

10 

20 

60 

10 

IS 

10 

20 

20 
2 

20 

20 

SO 

2U 
IOC 

60 

26 

10 
S 

60 
4 

SO 

25 

20 

10 

60 
Stock 

60 

10 

26 
100 

20 

10 
6 

2S 
25 
10 
100 

6 

S 
10 
10 

s 

10 
6 

dtock 
60 
SO 
SO 
SO 
U 
2S 
20 
100 

Stuck 
20 
SO 

>s 

Stock 

1 

SO 
10 
20 
IS 

s 
s 

80 
lUO 
SO 
SO 
M 
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Paid. 


e  a 

10  0 

10  0 

10)  0 

100  n 

20  10 
5  0 
7  0 
0 
0 
0 
0 


7  10 
so  15 

2  10 
10    0 


5 

IS 

3 

8 

20 

30 

25 

25 

15 

3 

15 

20 

25 

100 

100 

9 

10 

100 

100 

100 

20 

6  10 

10    0 

13  0 
27  10 

6  0 
100    0 

2  10 

7  10 

6  0 
12  0 
20    0 

7  10 

14  0 
10  0 
20  0 
12  10 

1  15 
S    0 

a 
s 

20 
100 

5 
10 

2 

5 
30 
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s  0 

S  0 

28  10 

100  u 
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25  0 
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100  0 
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4 
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FOREIGN   MAILS. 


Destination. 


Despatch  of  Next  Mail  from 
London. 


Australiaand  Kew  Zealaad .. 


3razil8,  Buenos  Ayres,  Monte   Video  ^ 

Cape  de  Verd  Islands 

Capei'of  Good  Hope,  Ascension,  and  St » 


Helena 

China,  Penanj?,  and  Singapore 

Falkland  Island.s 

Gibraltar  

India    ^Calcutta),    Ceylon,  and    loniai 
Islands  

Ditto,  Bombay 


Ualta,  Egypt,  and  Aden .. 
Mauritius  


NewfoundLand , 

Portugal,  by  Brazil  packet  

United  States,  Cali!'ornia,Cfcnad.a,  &c.,l 

(By  British  packet) ^ ) 

Ditto  (by  United  States  packet)    

Ditto  (ditto) 

Ditto  (ditlo) 

Ditto  (ditto) 

Ditto  (by  Canadian  packet)  

W.  Coast  of  Afiica,  Madeira,  &  Tenerid* 
West  Indies  and  Pac!fic(exceptBahaaia( 

Cuba,  and  Mexico) , 

Cuba  and  Mexico  

Bahamas  (via  New  York) 

Bermuda  (via  New  York) 


fvia  Southampton  Nov. 
<  via  Marseilles  ...  Oct. 

Lvia  Panauia   Nov. 

(By  British  packet?  Nov. 
(Ry  French  packet)  Nov. 
(By  Brazil  packet)..  Kov. 

via  Devonport  Nor. 

/via  Southampton  Nov. 
\via  Marseilles  ...  Oct. 

Kov, 

via  Southampton...  Oct. 
J  via  Southampton  Nov. 

(via  Marseilles  ...  Oct. 

(via  Southampton  Oct. 

ivia   Marseilles  ...  Nov. 

ivia  Southampton  Oct. 
via  Marseilles  ...  Oct 
{via  Southampton  Nov. 
via  Marseilles  ...  Oct. 

Oct. 

Nov. 


20,  M. 
iS,  K. 

2,  >t. 

9,  H. 
23,  E. 


4,  51. 

25,  E. 
9,  M. 

26,  M. 
4,  M. 

21),  E- 
20,  M. 

4,  E. 
20.  E. 
26,  E. 
20,  M. 
26  E. 
20,'  E. 

9,  >:. 


;'New  York) Oct.  26,  8. 

(New  York)  Oct.  29,  M 

(New  York) Oct.  .30,  E 

(New  York)  Oct.  , 

(H.iltimore)  Oct.  , 

;Quebeo)  Oct.  31,  e. 

Nov.  9 


i  Nov.     2,  : 

.  Nov.    2,  . 

,  Nov.  16, 

Oct     20, 


Next  Mall 
Duo. 


.Vov.  19 
Nov.  13 
Oct  29 
Nov.  4 
Nov.  22 
.Nov.  4 

Nov.  27 

Nov. 
Nov.  13 
Nov.   4 
Nov.  3 
Nov.  3 
Nov.  13 
Nov.  13 
Nov.  7 
Nov.  3 
Nr  V.  7 
Nov.  19 
Nov.  13 
Nov.  6 
Nov.    4 

Nov.  1 


Nov.  1 
Nov.  3 

Oct  27 
Oct  29 
Nov.  14 


MAIL  ARRIVALS. 

Latest  Dates. 

On    October   19,    Calcutta,    Chisa,  axd   Austkaiia,  per  steam    ship  Pora,  via 

Soutimmpton — Oibraltar,  Oct.  14. 
On  October  20,  America,  per  steam  ship  City  of  New  York,  via  Qucenstown— New 

York,  Oct.  9. 
On  October  20,  AjiuniCA,  per  steam  ship   Chicago,  via  Queen stown— New  York, 

On  October  20,  America,  per  steam  ship  P.-dmyra,  via  Queenstown— New  York 

Oct  9. 
On  October  21,  Asiiir.icA,  per  steam  ship  America,  via  Southampton— New  York. 

Oct.  10. 
On  October  22,  Cape  op  Good  Hope,  per  steam  ship  Roman,  via  Plvinouth— Table 

Bay,  Sept  20;  St  Helena,  28;  and  Ascension,  Oct.  2. 
On  October  22,  America,  per  steam  sliip  City  of  Boston,  via  Queenstown— New  York, 

On  October  23,   America,  per  steam    ship  Saxonia,  via  Southampton— New  York, 

Oct  12. 
On  Octeber  24,  Bombat,  by  overl.-ind.  per  steam  shi  .  Masselia,  from  Alexandria,  via 

Southampton— Gibralter,  Oct.  20. 
On  October  'jr,,  America,  per  steam  ship  Nova  Scotia,  via  Queenstown— New  Y'ork, 

Oct  W. 


CORN  IMPORTED  AND  EXPORTED. 

In  Account  showin  the  quantities  of  the  several  kinds  of  Corn  and  Meal  importej 
into  each  division  of  the  United  Kingrdom;  and  the  quantities  of  British  and 
foreign  Com  and  Meal,  of  the  same  kinds,  exported  from  the  United  Kii  gdom, 
in  the  week  ended  Oct  19,  1867 :— 


Quantities  Imported  into 

Quantities  Exported  fton. 
the  United  Kingdom. 

England 

Scotland 

Ireland. 

The 
United 
Kingdm 

British. 

Colonial 

and 
Foreign. 

Total 

Ex- 

ported. 

cwts 
297000 
103397 
107404 

S47,5 
48442 
59687 

3916 

cwts 

140146 

10944 

15952 

"909 

107 

711 

25 

cwts 

104404 
800 

67400 

cwts 

642356 
120141 
123350 

9378 

48C09 

117768 

8913 

cwts 

11644 
446 

S4877 

1934 

182 

cwts 

■■■31 
4C8-3 

'l67 

cwts 

Barley   

482 

Rye 

1934 

Total  of  com,  ex-) 
elusive  of  malt.../ 

C2D129 

173818 

1C2S04 

005581 

4303 

4836 

53969 

Wheatmeal  and  floui 

cwts 
3.5901 

'"  1 

'222 

cwts 

125j8 

cwts 

cwts 
46489 

"  1 

'222 
... 

cwts 
1122 

""ss 

'"35 
'*' 

cwts 

cwtji 
1122 

85 

Bean  meal 

S5 

Indian  corn  uieal..,. 
Buckwheat  meal 

Total  of  meal  

foul  of  corn  and'i 
meat, exclusive  of  V 

30124 

12-588 

... 

48712 

1242 

™ 

1242 

665253 

186436 

162604 

10142113 

e032S 

4886 

«5211 

Vial    

qrs 

qrs 

qrs 

qrs 

1    v 

1         1S6 

qrs 

qrs 

ISO 

AVERAGES  OF  GRAIN. 
The  following  is  a  statement  showing  the  quantities  sold  and  the  average  price  ot 
Brittth  corn  ^nipeiial  ii.easure)  as  received  from  the  intpectois  and  \  flicers  of   Lx- 
cisc,  eonlurmabty  to  the  Act  of  the  27th  and  281h  Victoria,  cap.  87,  in  the  week  ended 
Oci.  19,  1667:— 

Quantities  Sold.  Average  Price. 

qrs   bush  s     d 

Wheat 79,2i>2    7 67    fi 

Barley 5S,967    6    41    8 

Oats - 9,788    1    16  10 


Th»  f„Ti  -,       .     COMPAKATIVB  AVERAGES  OF  GRAIN 

Bri';?s^':r  ?.5^r?arr,;s';^)'t"'r:fei^.:d'"fr  \''h^r  r  '**  r"n"^'  -''- »' 
o:ri°9"'S'''i;rf''%f '"''■'""'•' -^^«^ 

Oct.  19,  1867,  and  for  the  comsponding  week  In  each  of  the' year.  fZ  1866  w 


Week 
ending 
Oct.  19. 


1867, 
l£66, 
U65, 
1S64, 
1S63, 


Average  Prices. 


Wheat 


Barley.    | 

s 

d     1 

41 

8 

42  U     1 

80 

11 

29 

11 

34 

0 

Oat«. 
B    d 

25  n 
22  11 
20  11 
20  1 

18    8 


Qcastitiks  Sold. 


Wheat 


qrs  bsh 
79,292  7 
"3,S«I  6 
78,404  3 
7.5,3r;4  0 
77,510    7 


Barley. 


qrs  bsli 
58,967  6 
64,874  1 
46,447  2 
62,471  6 
71,161    0 


Oats. 

qrs 

bsh 

9,788 

r 

6,772 

4 

4,605 

6 

r,.0H 

0 

10,008 

7 

COMMERCIAL 


EPITOME. 

^,  FRIDAY  mOHT 

Tliere  w..s  about  an  aver.age  quantity  of  English  «  heat  on  sale  at 
Mark  lane  o-day.  Most  ot  the  samples  were  disposed  of  at  prices 
lully  equa  to  Monday.  I„  foreign  wheat,  a  good  business  was 
pasi.mg  at  Is  per  quarter  more  money.  Barley  and  malt  were 
unaltered  m  value,  but  oats  advanced  Gd  per  quarter.  All  other 
articles,  including  flour,  moved  ofl' slowly,  at  late  rates.  This 
week  s  imports  ot  foreign  «Ld  colonial  prortuce  have  amounted  to 
24  400  qtiarters  of  wheat,  1,040  b.rk-y,  31,810  oat«,  5,240  maize, 
2,140  sack.s,  and  9,240  barrels  of  flour. 

At  Livtrpool,  this  morning,  most  kinds  of  wheat  were  rather 
aearer.     ha  change  took  place  at  Wakefield. 

In  the  Liverpool  cotton  market,  there  has  been  a  very  good 
demand  during  the  past  week,  and  prices  have  been  steadily  ad- 
vancing. In  consequence  of  the  stoppage  of  the  Royal  Bank, 
there  was  an  uneasy  feeling  on  Tuesday  morning,  which  caused  a 
temporary  decline  of  about  J  d  per  lb  :  this,  however,  has  since  been 
more  than  recovered,  andthe  market  closes  very  strong  with  harden- 
ingrate?.  The  totalsales  for  the  week  amount  to  the  large  cipher  of 
llo,o80  bales,  of  which  the  trade  have  taken  75,730  bales  ;  specu- 
lators and  exporters,  o9,850  bales.  The  impors  this  week,  are 
49,234  bales,  the  actual  exports  13,409  bales,  and  to-day's  stock  is 
esiimated  at  678,210  bales.  Quotaf  ons  for  American  descriptions 
have  advanced  Jd  to  f  d  per  lb,  East  Indian  Jd  per  lb,  and  Bengal 
^d  to  id  per  lb  since  hist  Friday.  To-day  the  sales  are  20,000 
bales,  and  the  market  closes  active,  with  a  steady  upward  ten- 
dency. '^ 

At  New  York,  on  the  24th  inst.,  middlina  Upland  cotton  was 
selhno;  at  20  cents!  per  lb.  The  price  of^'DhoUerah  cotton  at 
Bombay,  on  the  18th  inst.,  was  160  rupees  per  candj-.  At  that 
quotation  the  market  was  firm.  The  week's  shipments  were  only 
3,800  bales.  "' 

Wa  have  received  the  following  report— dated  Alexandria,. 
October  10— from  Messrs  E.  B.  Liddell  and  Co.,  respecting  the 
cotton  trade  in  that  port :— The  small  daily  arrivals  of  new 
cotton  find  ready  purchasers  at  ^d  to  fd  per  lb  below  our  quota- 
tions of  the  4th,  tuch  decline  owing  chiefiy  to  the  general  defi- 
ciency in  staple,  satisfactory  parcels  being  still  paid  full  rates,  and 
in  demand  likewise  for  the  Continent.  Quotations :— Middling 
(old),  Cd  per  lb,  f.o.b.  ;  fair  to  fully  fair  (new)  8Jd  ditto:  good 
fair,  lOd  uitto.  V       y     4  >    6 

Extorts. 

Great 

Britain.        Continent.  Total, 

bales.             bales.  boles. 

From  Oct.  3  to  Oct.  10,  18G7 1,C76     ...            50     ...  1,726 

Previously  from  Nov.  1,  ISCO 102,598     ...     44,426     ...  207]o24 

Total  104,274     ...     44,476     ...  208,750 

Same  period  1805-0 154,095     ...     29,145     ...183,240 

—        1804  5 320,248     ...     71,120     ...  397,374 

From  Sir  Charles  Forbes  and  Co.'s  circular,  dated  Bombay, 
Sept.  28,  we  take  the  following : — There  have  been  a  few  trans- 
actions in  cotton  on  the  part  of  European  houses,  but  for  the  last 
three  weeks  they  only  aggregate  about  1,000  candiep,  the  greater 
portion  of  which  was  purchased  at  a  decline  of  15  rs  to  20  rs  on  our 
last  quotatii  ns.  On  native  account,  »e  have  not  heard  of  a  single 
transaction  for  shipment,  though  large  time-bargain  operations 
have  been  entered  upon.  It  is  said  that  the  dealers  n  ho  made 
contracts  with  the  ryots  for  ihe  forthcoming  crop,  at  high  prices, 
are  endeavouring  to  get  engagements  cancelled  by  foifeiture  of 
the  deposit.  The  new  crop  continues  to  be  favourably  reported 
on  from  most  districts.  The  market  closes  as  follows  : — Ilingan- 
ghat,  190  rs  to  195  rs  per  candy  of  784  lbs,  nominal ;  sawginntd 
bharwar,  205  rs  to  207  rs  ditto  ;  Broach,  190  rs  to  192  rs  ditto ; 
DhoUerah,  185  rs  to  187  rs  ditto;  Oomrawuttee,  180  rs  to  185  rs 
ditto;  Vingoria,  170  is  to  175  rs  ditto.  The  exports  of  cotton 
up  to  this  date  are  935,013  bales,  against  893,225^  bales  to  a 
corresponding  period  last  year. 

The  tea  market  has  been  somewhat  steady,  at  previous  quota- 
tions. Last  week  du'y  was  paid  on  1,506,996  lbs,  whilst  the 
exports  were  1,048,705  lbs. 

About  an  average  business  has  been  transacted  in  sugar,  and  in 
prices  scarcely  any  change  has  taken  place. 

We  take  ihe  annexed  from  Messrs  Schmidt  and  Karck's  market 
report,  dated  Havana,  October  5: — Clayed  Sugar — Since  the 
issue  of  our  la«t  report  of  6th  September,  tne  reluctance  of 
planters  to  meet  the  views  of  buyers  was  not  to  be  overcome  by 
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on. , 

1 i^» 

»«u.    ■          1 

ISGG. 

1807. 

1800. 

cwts. 

cwts. 

cwts. 

583,023  .. 

.  173,930  .. 

.   167,890 
.       2,493 

0,223  . 

.     11,458  .. 

.       9,101 

342  . 

.     1V.78  .. 

.     41,857 

32  .. 

.       1,905  .. 

.      3,544 

17,542  .. 

.       1,378  .. 

.      2,960 

501  .. 



.       7,375 

the  unfavourable  accounts  from  the  United  States  and  from 
Europe,  and  when  these  later  on  assumed  a  more  favourable 
ohiracter,  the  m.irket  became  fairly  active,  and  about  15,000  boxes 
sold  on  the  basis  of  8^  rs  to  8J  rs  ^o.  12  Dutch  standard.  Dur- 
iu"  the  last  week  planters  advanced  their  pretensions  to  9  rs, 
which  price  was  freely  submitted  to  for  good  sugars.  1  he  tenor 
of  the  last  cable  despatches  from  New  York  is  lees  iavourabl.-,  yet 
our  market  closes  firmly  as  follows  :-Nos.  7  to  10,  20=,  5d  to 
22s  9d ;  Nos.  11  to  12,  233  4d  to  23s  Ud  ;  Nos.  13  to  14,  243  6d 
25s  Id  •  No8.  15  to  17,  25s  8d  to  263  lOd ;  Nos.  18  to  20,  27s  6d 
to  288  7d  ;  whites,  inferior  to  superior,  27s  5d  to  3o>— at  19^  per 
ctnt.  piem.,  f.o.b.,  per  cwt.  Dry  and  strong  sugars  are  s.arce, 
and  command  occasionally  i  rl  more.  The  demand  was  directed 
principally  to  the  low  and  medium  grades,  suitable  for  shipment 
to  Europe  and  the  United  States.  The  stock  between  here  and 
Matanzas  amounts  to  170,000  boxes,  against  240,000  boxes  m 
1866. 

Extreme  rates  have  been  realised  for  most  kinds  of  coffee  ;  the 
business  transacted,  however,  has  not  been  to  say  extensive. 

Messrs  Shand  and  Co.,  of  Colombo,  report  the  state    of    the 
colTee  trade  to  the  28th  ult.  as  follows  :— Another  month  of  dis- 
couraging advices  from  home  has  had  its  depressing  iciiuence  on 
this  market,  and  that,  combined  with  the  dulness  incident  to  this 
the  last  moutli  of  the  old  season,  hath  left  us  with  little  of  any  in- 
terest to   communicate.     The  following  are  the  comparative  ex- 
ports and  the  distribution  of  coffee  for  the   season  1866-67  just 
closed,  and  that  of  1866-65,  namely— 
, — Plantation. 
1867. 
cwts. 

United  Kingdom 014,834 

Channel  for  orders 

Continent 13,752 

America    

India 21 

Australia 8,733 

Other  places    

Total 637,340  ...  008,203  ...  200,309  ...  235,286 

Showing  an  increase  this  year  in  plantation  of  29,077  cwts,  but  a 
decrease  in  native  coffee  of  34,977  cwts,  making  on  last  year  a  total 
decrease  of  5,900  cwts.  As  far  as  can  be  seen  at  present,  the  result 
the  coming  crop  may  be  somewhat  in  the  same  proportion.  The  of 
price  of  high  grown  plantation  is  from  12s  6d  to  12s  9(i,  and  of  low 
from  lis  to  lis  6d.  Native  is  worth  nominally  38s  for  unpicked 
and  undried. 

High  quotations  have  bean  current  for  rice,  both  on  the  spot 
and  for  arrival. 

The  periodical  public  sales  of  silk,  observe  Messrs  Durant  and 
Co.,  have  been  held  this  week.  The  quantity  offered  was  about 
1.800  bales  Bengal  silk,  2,800  bales  China,  700  bales  Japan,  and 
1,100  bales  Canton  silk.  The  result  is  unsatisfactory.  Some  few 
small  parcels  announced  to  be  sold  without  reserve  were  taken, 
but  almost  all  the  other  portions  of  the  catalogues  were  allowed 
to  be  passed  rapidly  without  biddings.  In  the  general  market,  we 
have  still  been  without  any  approach  to  current  business,  although 
the  deliveries  are  less  unfavourable. 

The  wool  trade  continues  in  a  most  depressed  state,  at  almost 
nominal  quotations.  The  next  public  salts  of  colonial  will,  probably, 
commence  on  the  14th  of  November.  The  arrivals  to  date  are 
70,008  bales— viz.,  14,01 1  Sydney  and  Queensland,  6,024  Port 
Philip,  7,077  New  Zealand,  494  Van  Dieman's  Land,  910  Ade- 
laide, 108  Swan  Pviver,  and  41,464  Cape. 

Messrs  Stewart  and  Co.,  of  Algoa  Bay,  write  as  follows,  re- 
specting the  wool  trade: — The  depressed  state  of  the  produce 
market,  reported  in  our  last  monih's  summary,  still  continues. 
The  arrivals  of  wool  during  the  month  have  been  small.  From 
the  up-country  districts  there  is  still  a  good  deal  of  last  season's 
clip  to  arrive,  which  will,  probably,  find  its  way  to  the  port  of 
shipment  during  next  month.  The  sales  duriag  the  month  have 
been  small,  both  at  private  sale  and  public  auction,  and  the  few 
parcels  brought  forward  consisted  chiefly  of  scoured  and  fleece 
washed  wools.  Prices  ruled  low,  and,  so  far  as  we  can  judge,  we 
think  that  last  month's  quotations  remain  unchanged.  The  fol- 
lowing may  be  quoted  as  the  current  rates  of  wool  at  Port  Eliza- 
beth : — Fine  fleece  washed,  superior,  ll^d  to  Is  per  lb  ;  medium 
to  pood,  IQid  to  lid;  heavy  and  badly  got  up,  9d  to  lOd ;  scoured 
snow-white  (very  little  offered),  Is  3d  tols4id;  handwashed, 
Superior,  Is  Id  to  Is  2d  ;  medium  to  good  ditto,  lid  to  Is  ;  inte- 
rior seedy,  9d  to  lid;  fine  unwashed  superior,  light  and  clean 
(very  little  ofl'ered),  e^d  to  7d;  middliug,  6d  to  CJd ;  short, 
heavy,  and  faulty,  5d  to  S^d  ;  coaise,  unwashed,  4d  to  i^d  per  lb. 

On  the  7th  September,  anniversary  day  of  the  independence  of 
Brazil,  the  rivers  Amazon,  Tapajos,  Tocaniius,  Madeira,  Rio 
Negro,  and  liram  Para  were  declared  open  to  the  commerce  ot  all 
nations. 

i»cotch  pig  iron  has  ruled  at  55s  4^d  cash.  Linseed  oil,  on  the 
apot,  has  sold  at  37/  15s  to  38/  ;  and  English  brown  rape,  at 
38/  16s.  The  tallow  market  has  been  quiet,  at  44s  for  P.Y.C.  on 
the  spot. 


Staikment  of  Tallow  SniPPiNa  at  St  FeTKBSBOBO. 
1867  18«6  1866 

casks  casks  casks 

Tallow  despatched  from  Cron- 

Btadt  to  Oct.  2,  O.  S 49184    ...    03658    ...    66386    . 

In  ships  loading  and  Ughters...     18485    ...    10!)44    ...      9842    . 


Total  loaded  ofif  from  St  Peters- 
burg to  Oct.  4    

Loaded  off  from  St  Peters- 
burg after  this  date 


Total  at  the  close  of  the  navi- 
gation   


To  Loudon  

Liverpool  

Bristol 

Other  English  ports.. 

Ireland   

Scotland  

Germany   

France    


67669 


28050 

1033 

158 

2535 

409 

1363 

13111 

2525 


74602 
13042 

87644 

52637 

233 

290 

1007 

833 

1531 

4602 

2499 


76228 
4819 

81047 

51950 
2822 

468 
1321 

610 
2272 
4666 
2287 


1864 
casks 


39230 
11015 


50251 
8105 

58356 

32787 
340 

1572 

474 

31.52 

911 


Total  49184     ...    63658    ...     66386    ...     39236 

A  report  from  New  York,  dated  tBe  lllh  inst.,  says  :— The 
unsettled  state  of  the  dry  goods  market  reported  as  existing  at 
the  close  of  last  week  still  continues,  with,  perhaps,  less  hope  of 
present  improvement.  There  are  a  variety  of  reasons  assigned  for 
this.  The  heavy  decUne  in  cotton  which  still  continues  ;  the 
absence  of  buyers  causing  larger  stocks  to  accumulate,  and  the 
crowding  of  salts  through  the  auction  rooms,  are  among  the 
most  prominent.  The  decline  in  prices  of  foreign  and  domestic 
goods  has  continued  during  the  week,  while  the  demand  has  been 
exceedingly  light  for  the  season.  After  the  completion  of  prepa- 
rations for  the  quarterly  statement  of  the  banks,  made  up  on 
Monday,  the  money  market  exhibited  a  partial  relaxation  from 
the  extreme  strinjicncy  noted  at  the  close  of  last  week.  Accord- 
ing to  the  weekly  statement  of  the  associated  banks,  the  banks 
commenced  the  week  with  a  loss  of  about  two  millions  in  depo- 
sits, and  a  reduction  of  nearly  four  millions  in  loans,  but  with  a 
gain  of  $800,000  in  legal  tenders ;  and  although  the  statement 
showed  a  loss  in  loanable  resources,  yet  it  exhibited  a  relatively 
sounder  condition  of  things  than  was  shown  in  the  previous 
returns.  The  applications  for  money  from  the  brokers  have  been 
quite  active  ;  but  as  the  rate  on  demand  loans  has  ruled  at  7  per 
cent.,  discounts  have  been  discarded  to  a  considerable  extent, 
and  call  boirowers  have  been  able  to  procure  what  money  they 
wanted  without  difficulty.  Discounting  operations  are  at  present 
done  generally  through  the  biokers,  at  rates  ranging  from  7  to  9 
per  cent,  for  the  best  grades  of  paper.  Low  graces  are  sold  with 
unusual  difiicaliy,  laid  at  high  rates.  There  has  been  a  percep- 
tible falling  off  in  the  remittances  of  currency  to  the  west. 
The  following  are  the  quotation  for  loans  of  various  classes  : — 

Per  cent,  per  aonom. 

Loans  on  call,  stock  securities  7 

Do.  bond  and  mortgage  6        7 

Prime  endorsed  bills,  2  months    7        7.^ 

Do,  do  3  and  4  mouths 8^    10 

First-class  single  names     10 

liower  grades      12      20 

Imposts  of  Foreign  Dby  Goods  at  Nkw  Yobk  for  Nink  Months, 

from  January  1. 

Enibred  job  Consumption. 


1865. 
dols 
Manufactures  of  wool 17,604,327 

—  cotton    6,012,364 

—  silk    11,105,063 

—  flax    6,626,216 

Miscellaneous  dry  goods 2,250,870 


1866. 

dols 
,..  26,257,881 
...  12,861,398 
..  14,337,894 
,..  10,628,775 
,..     6,178,775 


Total  entered  for  consumption..  43,598,870    ...  70,294,723 
Witudbawn  pbom  Warehouse, 


14,497.656 

...  .lifer's 

...    6,461  309 

...     4,335,280 

952,533 

..  31,434,700 
..  70,264.723 

Total  thrown  on  the  market  ...  62.206,695  ...101,699,423 

Knieked  fob  Warehousing. 

Manufactures  of  wool  6,791,253  ...16,005,910 

—  cotton  1,476,306  ...    6,018,631 

—  Bilk    2,690,529  ...    6,947,6U4 

—  flax    2,506,803  ...    5,037,666 

Miscellaneous  diy  goods  443,107  ...     1,213,804 


Manufactures  of  wool 8,471,47-t 

—  cotton  2,533,705 

—  silk    3,263,091 

—  flax   3,6^6,800 

Miscellaneous  dry  goods 713,754 

Total  withdrawn  from  warehse  18,607,825 

Add  entered  for  oousuiuption...  43,598,870 


1867. 

dols 
...  14,687,684 
...  9,108,200 
...  10,371,566 
...  6,816,014 
...     4,886,330 

...  45,869,7i.>4 

...  14,817,891 

...  5,776,343 

...  6,018,942 

...  5,554,246 

...  1,322,637 

...  33,489,359 
...  45,869,794 

...  79,339,753 

...  13,095,746 

...  4.873,951 

...  4,572,382 

...  3,6,5li,614 

...  1,322,615 


Total  entered  for  warehousing. 
Add  entered  for  consumption .. 


12,911,998 
43,598,870 


...  34,223,015 
...  70,264,723 


27,521.;}08 
45,869,794 


Total  entered  at  the  port 56,510,868    ...104,488,338    ...73,391,102 


THE  COTTON    TRADE. 


LIVERPOOL— Oct.  24. 
Tne  cotton  market  was  active  on  Friday  and  Saturday,  when  the 
sales    were     large     at    advancing   rates.      On     iiouday,  prices 
oj-eaed  with  increased  firmness,  and  the  business  promised  ^o  be 


Oct.  26,  1867.] 


THE  ECONOMIST. 


1225 


very  extensive,  but  was  checked  in  the  course  of  the  day 
by  the  suspension  of  the  Royal  Bank  ;  the  depressing  influ- 
ence continued  on  Tuesday,  particularly  in  the  earlier  part  of  the 
day,  when  a  decline  was  submitted  to  in  some  quarters  of  about  ^d 
per  lb.  On  Wednesday  renewed  confidence  appeared,  and  the 
sales  have  since  bten  very  considerable,  prices  having  fully  re- 
covertd  from  the  temporary  depression,  and  closing  in 
most  instances  above  the  quotations  of  last  Thursday.  In 
Sea  Island  a  large  business  has  been  done,  at  the  full  rates  of 
last  week.  American  is  in  general  demand,  and,  after  some  fluc- 
tuation, closes  :^d  to  Jd  above  last  Thursday's  rates.  New  York 
advices  to  the  24th  instant  quote  middling  American  20  cents, 
costing  to  sell  in  Liverpool  8Jd  per  sailing  vessel,  S^dper  steamer. 
Brazil  continues  in  fair  rf  quest,  but  is  very  freely  offered,  and 
shows  only  a  partial  advance  of  gd  per  lb.  Egyptian  is  in  in- 
creased demand,  and  las  become  more  regular  in  price.  In  East 
India  the  business  has  been  large  ;  and,  although  the  advance  was 
partially  checked  early  in  the  weeu,  prices  have  gradually 
hardened,  and  are  Jd  per  lb  dearer  ;  while  the  common  descrip- 
tions of  Surat  have  become  exceedingly  scarce,  commanding  a 
still  greater  improvement.  Bengal  and  Scinde  have  sold  very 
readily,  and  close  ^i  per  lb  dearer. 

The  latest  quotations  for  cotton  "to  arrive"  arr — American, 
basis  of  middling,  ship  named,  from  Mobile,  Sjjil ;  bales,  Savannah, 
SJd  and  8|d  ;  Charleston,  8|d  ;  DhoUerah,  fair  new  merchants, 
from  the  quay  (arrived),  6|d ;  Dharwar,  7^  per  lb. 

The  sales  of  the  week  amount  to  115,580  bales,  including  11,800 
on  speculation,  and  28,050  declared  for  export,  leaving  75,730 
bales  to  the  trade. 

The  sales  to-day  will  probably  amount  to  about  20,000  bales, 
with  a  very  strong  market. 

I'RICES  CURRENT. 


Ord. 

Mid. 

Fair. 

Good 
Fair. 

Good. 

Fine. 

^Sam 
Mid. 

per  lb 
d 
26 
15 
15 
15} 
15J 

in 

12 

f 

io 

10 

11 

9J 

io 

71 

eperloc 
Fair. 

186C-, 
Good. 

Descriptions 

per_^.h 
14 

3 

"h 
"h 

H 
H 
H 
H 

per  ib 
d 
16 

Si 

9 

8 
7J 
8 

H 

6 

n 

n 

6 

0 

6 

5{ 

61 

"ii 

per  Ih 
d 
17 

"ii 

8 
8 

I 
8 
8 

6 

« 

6 

fij 

6 

H 

5 

H 

per  lb 
d 
24 

"h 

8i 

9 

lOi 

7 

84 

8J 

7J 

7 

7 

6l 

6 

6 

6 

6 

6| 

per  lb 
d 
30 

1| 

lU 

7J 

9 

9J 

74 

7i 

H 
"i 

7 
7 

H 

per  lb 
d 

"h 

is* 

8 
12 
10 

"s 

7* 
7i 

": 

2 

per  lb 
d 
32 
16i 
16* 
17* 
16{ 

16* 

16 

18s 

11 

14} 

16i 

18 

11* 

Hi 

111 

11 

lU 

n 

10* 

per  * 
d 
52 

xcnhilp           

17J 

16 

17* 

Egj^tian    (open  g!n.) 

23 
12i 

16 

17* 

Sirat— Gin'dDharwar 

Madras— Tinnevelly... 
Western 

... 

China  

... 

PRICES  CURRENT.— Oct.  27,  1865. 


Descriptions. 


Sea  Island 

Upland    

Mobile 

New  Orleans 

Pemambuco 

Ilahia,  &c 

Maranham ) 

Do.  Sawginned ...)" 

Egyntidn    

9m>Tna  

W.  India,  &c.    

Peruvian 

Siirat — Gin'dDharwar 

Broacti 

Dhollerati    

Oomrawnttee 

Mangarole  

Comptah 

Madras  — Tinnivelly 

Western 

Bengal 

Shiiia „ 


Ord. 


per  Ib 
d 
30 
19* 
19» 
20" 


16 
14* 


15 

15 

144 

14 

14* 


10 


per  lb 
d 
35 
22 
22 
22* 
22 
21 

23 

20 

16 

22 

22* 

17 

16 

16 

16* 

16 

16 

16} 
U 


Fidr.  Good 
Fair. 


per  Ibper  lb 
d 
42 
23* 

24 

24 
22 

24 

22 
17* 

23* 

23, 

18* 

18* 

18 

171 

17 

181 

18* 

18* 

12J 

17 


25 
22* 

25 

24 

18* 

24 

24 

19 

18* 

18* 

18* 

19 

19 

18* 

13* 

17* 


Qooa. 


per  lb 
d 
66 


25* 
23 

S5J 

26 

19 

24* 

25 

19* 

19 

19 

19 

19* 

19* 

19 

14 

18 


per  lb 
d 


26 
24 

26 

30 

20  s 

25 

20 

19J 

20 

19* 

20 


14} 


-  8ameporiodl864-., 
Mid.      Fair.   Good. 


per  lb 
d 
41 
21* 
21* 
22 
20* 
19* 

21 

15 

12 

19 

19* 

13 

12 

12 

12 

11* 

12 


per  Ib 
d 
48 
24 
24} 
25 
22} 
20 

22* 

21 

13* 

21 

21 

16 

15 

]? 

14 

15 

14* 

14* 

10 

12* 


per  lb 
d 
60 


23} 
21 

23} 

26 
16 
24 
23} 


lui'OBTs,  ExpoKis,  Consumption,  4c— 1867. 

Imports  from  Jan.  1  Exports  from  Jan.  1 

to  Oct.  24.  to  Oct.  24. 


Descriptions.  1866 

bales 

American 105(1342 

Brajil,  Egypt,  Ac  603562 

East  India,  China,  and  Japan...  1476133 

ToUl  3129037 

Stock,  Oct  24. 


1867  1866 

bales  bales 

,  1095800     1B7222 

,     620931     122210 

11248.57     46.3384 


1867 
bales 
205280 
101357 
899646 

702683 


1866 
bales 

792620 


1867 
bales 

678200 


,  2841588    772816 

Consumption  front  Jan.  1  to  Oct.  24. 
1866  1867 

bales  bale" 

1932520    1S92190 


The  above  figures  show  : — 

A  decrease  of  import  compared  with  the  same  date  last  year  of  

An  increase  of  quantity  taken  for  consumption  of 

A  decrease  of  actual  export  of 

A  decrease  olstockof ' 

In  speculation,  there  is  a  decrease  of  169,780  bales. 

The   imports  this  week  have  amounted  to  49,234:  bales. 

actual  exports  are  13,469  bales. 


Balet. 

287,450 
59,67t 
66,530 

114,320 


The 


LONDON— Oct.  24. 

Annexed  is  a  portion  of  the  circular  issned  this  week  by  the 
London  Cotton  Brokers'  Association : — 

The  improved  tendency  at  the  close  of  the  market  last  week 
increased  to  a  good  demand,  and  prices  advanced  daily  until  Mon- 
day afternoon,  when  the  stoppage  of  the  Royal  Bank  of  Liverpool 
caused  a  temporary  decline  on  Tuesday  morn  ing  of  about  Jd  per 
lb  ;  this,  however,  has  been  more  than  recovered,  and  the  market 
closes  with  a  strong  tone  and  hardening  prices,  being  generally 
;}d,  and  Surat  and  Western  Madras  ^i  per  Ih,  above  our  Ust 
week's  quotations.  Telegraphic  advices  from  New  York  to  the 
23rd  instant  quote  middling  Uplands,  19  cents.     Gold,  143A. 

PRESENT    QUOTATIONS. 

Fair 
Ord.  to  Mid.       Mid.  Fair, 
per  lb  per  lb 

d 


1 


Surat— 'Sawginned ®    6 

Broach  5J        6 

DhoUera    5i        6 

Oomrawattee  oi        6 

Mangarole -H        Tif 

Comptah   5i        5i 

Midras— Bourbon  Seed    

Tinnivelly 

Northern  &  Western 

Coconada  

Coinibatore  &  Salem    

Scinde    

Bcnfral  

I{ang;oon   

China ... 

Japan 

West  India,  Ac 6  7 

Brazil 7  7i 

3m>'ma  and  Greek 6 


6* 
6} 
6* 
6* 
6* 
6* 

"b 

5* 
5 
«* 
4* 

*l 
5 


to  Good  Fair, 
per  lb 
d  d 

7*     «>  7J    , 


7* 
7* 

6* 


6J 
6* 
6? 
6* 
6* 

"e* 

6 
6* 
6{ 
5* 
6* 
6* 
6* 

"s* 

8* 

7 


7* 

7 

7 

«5 

65 


6* 
C 

e 
H 
»» 

6 
«} 

"9" 
8* 
7* 


Good  to  Fin* 

per  lb 

d         d 

7lrS> 


7* 
7* 
7* 


7 
6* 
6* 
7* 

e 

6j 


8 

7* 

7» 


9*       13 

9 

71         8* 

Sales  to  arrive — 500  bales  Tinnivelly  at  6|d,  June  sailing, 
guaranteed  good  fair ;  400  bales  Western,  at  5;d  to  6d,  July- 
August  sailing,  guaranteed  fair  ;  400  bales  Coconada,  at  5|d 
to  5jd,  July  to  September  sailing,  guaranteed  fair  ;  .300  bales 
Bengals,  at  5Jd,  ship  named,  guaranteed  fair  ;  total,  1,600  bales. 

Imports,  Ueuvebies,  and  Stock  of  East  India,  China,  and  Japan 
Cotton  in  Lokdon. 

Bengal  A     China  ft 

Total 
hales 
.  209fl0 
.  296890 
.  1C1926 
.  164407 
.  2S3942 
.  229890 
.  1I8S43 
.  97818 
.    41132 

Total 
18««. 

bales. 
66098 
7570 

liver 

5618 

47S18 

333« 

60 


Barat  ft 

Bengal  ft 

China  ft 

Scinde, 

Madras. 

RanRoon. 

Japan. 

bales. 

bales. 

bales. 

bales. 

Imports,  Jan.  1  to  Oct  24,  1867 

17866     ... 

107628     .. 

66067     .. 

.       1(48 

■w                           — 

1866 

37695     ... 

178198    .. 

.    61400    . 

.      5802 

*■                           ^ 

1866 

13339     ... 

951.34     .. 

.    23915    . 

.    15739 

Delivered,  Jan.lto  Oct 

24,  1867 

11568     ... 

86540    .. 

.    44292    . 

.      2327 

_               — 

1866 

2044G     ... 

169769    .. 

.    39791    . 

466 

^               — 

1865 

12563    ... 

138492     .. 

.    39986     . 

,     29405 

12076     ...    6-.'459     ...    34281     . 
205.'-i9     ...    43501     ...    25813     . 
10378     ...     13964    ...      8950    . 

ON  Afloat  to  Eoropb. 

178 

*-              1866 

.      5662 

—              1865 

.      2604 

Con 

Coast,  for 

Foreign 

Total 

London. 

Liverpoo 

.      orders. 

ports. 

1867. 

From 

bales. 

hales. 

bales. 

bales. 

bales. 

Bombay 

160.'-.  . 

.    134464 



.      9164  ... 

145280  . 

Kurrachee 

3678  . 

.        3720 





7398  . 

28959  . 
25126  . 

.        7123 

2820  ... 

38902  . 

Ceylon  and  Tuticorin 

25126  . 

Calcutta  

14S11  . 

.      10440 

;;  ;."  " 

1358  .■;; 

26609  . 

China* 

...     . 

•  2  Picols  each. 

1867 «.. 

74179  . 

.     165744 



13342  .. 

24.3266  . 

26057  .. 

.     102276 

..     1049  ... 

2486  „ 

tu         *t 

1318«» 


NEW  YORK— Oct.  11. 
The  receipts  of  cotton  this  week  fro-n  all  rhe  ports  show  a  still 
further  large  increase,  the  total  reaching  18,621  bales  («gain-t 
12,507  bales  last  week,  8,228  bales  the  previous  week,  and  5,452 
baits  three  weeks  since),  making  the  nggregste  receipts  since 
September  1,  this  year,  49,838  bales,  against  38,593  bales  for  the 
same  period  in  1866.  In  the  exports  there  is  a  small  increase  thi» 
week,  the  total  from  all  the  ports  reaching  2,556  bales,  against 
1,414  bales  last  week,  and  1,905  bales  the  previous  week.  For 
the  corresponding  week  in  1866,  the  shipments  of  cotton  from 
all  the  ports  amounted  to  9,272  bales.  The  total  foreign  exports 
from  the  United  Stafes  since  September  1,  1867,  now  reaches 
9,626  bales,  against  47,024  bales  for  the  same  period  last  year, 
and  the  stocks  at  all  the  ports  are  at  present  80,144  bales,  against 
230,740  bales  at  the  same  tiine  in  1866.  It  will  be  noticed  that 
the  stocks  are  gradually  increasing  again,  the  receipts  being  very 
liberal  and  the  exports  extremely  limited,  and  yet  the  total  is  even 
now  but  little  more  than  one-third  the  amount  on  hand  a  year  ago.  , 
Below  we  give  our  usual  table  of  the  movement  of  cotton  at  all  the 
ports  since  September  1,  showing  at  a  glance  the  total  receipts, 

exports,  stocks,  &c. : —  „    .  ,      j  =  ... 

Keceipts  and  E.^oets  of  Corros  (bales)  since  Sept  I,  and  Stocks  at  d*t«. 
mentioned. 


Receivd. 

since 

Sept.  1. 

Exported  since  September  1  to 

To 
Nortbm. 
Ports. 

POKTS. 

Great 
nrltaio. 

877 

■■47s 
7043 

France. 

Other 
Foreign. 

Total. 

Stock. 

N.  Orlean8...0ct.      4 

Mobile —       4 

CharUston....    —      4 
Savaunuh.....    —      4 
Texas Sept  27 

8702 

13502 

5779 

1.5703 

633 

1962 

48 

477 

1837 

1185 

'"174 

"'m» 

"'H8 

877 

■"472 
81W 

■"lis 

5908 

4897 

44M 

12462 

784 

"■477 

18S7 

19612 
9676 
UU 
390« 
22»1 

J9W1 
« 

iiioco 

New  york....Oct.    11 

Florida —      4 

N.Carolina...    —    11 

Virginia —    H 

Other  ports...   —    H 

Total  

49838 

8392 

174 

1060 

9626 

3(M09 

80144 

amo  time  last  year... 

38593 

38292 

6861 

2781 

47024 

39317 

230740 

1226 
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There  is  no  relit-f  as  yet  to  our  cotton  market.  Prices  have 
steadily  declined  during  the  past  week,  and  the  close  is  about  2c 
per  lb  lower  than  last  Friday.  The  receipts  from  tliu  Sjuib  have 
been  liberal,  and  have  b;  en  pressed  for  sale  from  the  whaif,  owinp; 
to  the  great  expense  of  storinj;  and  haniilin>;.  With  a  8te«dy  de- 
cline in  Liverpool,  the  quotation  this  afternnon  bempf  8^d  lor 
middling  Uplands,  buyers  for  export  have  reduced  their  bids  from 
day  to  day.  Cotton  goods  have  been  weak  and  declining,  and 
spinners  have  not  been  eager  buyi  rs.  Still,  from  the  perlinKCiiy 
with  which  receivers  have  been  sellers  from  the  wharf',  the  busi- 
oe.-s  of  the  week  has  been  quite  large.  To-day,  prices  having 
reached  the  lowest  fi;;ure.i  named  by  the  most  persisi'.ent  bears, 
there  has  also  been  considerable  speculative  feeling  exhibited,  and 
gales  to  the  amount  of  837  bales  on  that  account  have  been  made. 
The  quality  of  much  of  the  cotton  of  this  yeir's  crop  thus  far  re- 
ceived is  pronounced  inferior  and  trashy,  an^i  some  aiFoct  to  hold 
old  cotton  lo  higher  than  the  new  of  the  same  grade;  but  this 
discrimination  dues  not  generally  obtain.  Saks  of  the  week 
amount  to  11,918  bde.«,  of  which  6,074  bales  were  taken  by 
spinners,  4,700  bales  for  export,  and  1,144  bales  on  speculation. 
The  following  are  the  closing  quotations  : — 
New  Yokk  Classification. 
Upland.  yioritla.  Mobile. 


New  Orlcani 
and  Texas. 


Ordinary  per  lb  14  14      15    „  l.i 

Good  ordinary 15  15      IB    10 

Low  middling IB  lli       _ 17     17 

MiddllnR   18  ISJ    19    195 

Good  mlddllni; 20  21      2i    23 

The  exports  of  cotton  this  week  from  New  York  show  a  small 
increase,  the  total  shipments  reaching  2,444  bales,  against  1,414 
bales  last  week. 

Below  we  give  our  table,  showing  the  exports  of  cotton  from 
New  York  and  their  direction  for  each  of  the  last  four  weeks  ; 
also  the  total  exports  and  direction  since  S2ptember  1,  1867;  and 
in  the  last  column  the  total  for  the  same  peiiod  of  the  previous 
year : — 

ExpoKTii  of  COTTOS  (bales)  from  New  York  since  Sept.  1,  ISfiC. 


Exported  to 


Liverpool 

Other  British  ports 


Total  to  Great  Britain . 

Havre  

Other  French  ports 


Total  French  

Bremen  and  Itanover . 

Hamburg 

Other  ports 


Total  to  North  Europe     

Spain,  Oporto,  and  Gibraltar., 
-All  others    « 


Total  Spain,  Ac. 


Grand  Total 


Week  Ending- 


Jept.  17, 


1496 


91 
259 


Sept.  24. 


1411 


1411 
22 


Oct.1. 


920 
120 


120 
49 
326 


Oct.  S. 


219; 


2199 
32 


32 
72 
141 


Total 

to 
date. 


7U4.' 


7043 
174 


174 
22 

725 


rjaine 

time 

previous 

year. 


2103e 
19 


210.5S 
826 


125 
203 


8J0 
795 


The  following  are  the  receipts  of  cotton  at  Boston,  Fhiladclphia, 
flad  Baltimore  for  the  last  week,  and  since  Sept.  1,  1867  : — 


Boston. 


Last 

week. 

Receipts  from—  bales. 

New  Orleans 1217    , 

Texas  

Bavannah    

Mobile 

Florida 

South  Carolina 

North  Carolina ». 

"Virginia  24    , 

New  York,  Ac 78.3    . 

Tennessee,  Kentucky,  Ik...    182    , 


Since 

Sept.  1. 

bales. 

.      7459 

837 

!      "821 


24 

2S74 
1065 


■Philadelphirt.- 


Last 
week, 
bales. 


477 


Since 

SepL  1. 

b.les. 

S6( 

,'     1596 


53S 
4 


^Battimore.— X 
Last         Since 

week.      Sept.  1. 

bales.        bales. 


177 
51 

SO 


4S3 
37 

60S 


Total  receipts    2206     ...    13140     ...    477     ...      2501     ...    401     ...      1484 

The  Crop. — Favourable  weather  for  cotton   picking  has  con- 
tinued throughout  the  week  in  all  the  Southern  States,  so  that  the 
., in-gathering  of  the  crop  has  proceeded  with  as  much  rapidity  as 
the  political  agitation  of  the  freedmen  would  allow.     Good  judges 
J  report  that  with  n  late  frost  the  receipts  at  Savannah  this  year  will 
I  probably  reach  450,000  bales,  and  at  Charlestown  at  least  2.50,000 
bales.    From  the  other  States  the  reports  are  more  conflicting,  but 
tend  to  confirm  the  conclusion  generally  received  at  this  point  that 
the  crop  will  be  about  2^  million  bales. — Commercial  and  Financial 
Chronicle. 

MARKETS  IN  THE  MANQFACTUEING  DISTllICTS. 


The  amount  of  business  doing  in  the  Tarioug  markets  held  thin 
week  has  been  very  inactive ;  yet  prices  have  been  fairly  sup- 
ported. The  inquiry  for  wool  has  continued  heavy.  Coals  have 
sold  freely  ;  but  the  demand  for  iron  has  fallen  off. 

Manchester,  Oct.  24. — During  the  past  week,  a  large  general 
trade  has  been  done  in  yarns  and  cloths  at  gradually  advancing 
rates,  and  as  yet  the  upward  tendency  has  not  checked  buying, 
though  it  has  kept  it  within  certain  limits.  Prices  of  yarns  are  \A 
to  id  per  lb  dearer  all  round,  and  a  fair  business  is  still  in  progress 
at  the  advance.  In  goods  a  large  business  has  been  done  ;  snirt- 
inga  are  3d  per  piece  dearer  ;  jaconets  and  other  light  goods,  l|d 
per  piece.  Printing  cloths,  which  were  unduly  depressed  and 
J  much  below  cost,  have  advanced  Cd  per  piece,  in  consequence  cf 


an  increased  demand  and  curtailed  production.  The  failure  of  the 
lioyal  Bank  in  Liverpool  has  had  little  infiuence  on  our  market, 
and  ai  producers  now  are  in  an  extremely  strong  position,  being 
generally  well  engiged  and  free  from  stocks,  they  adhere  firmly 
to  their  prices.  Our  market  closes  firmly,  owing  t  >  the  strong 
position  of  the  cotton  market,  and  the  engagements  of  producers. 

CoMrAKATIVK  StATKMKNT  OF  TIIK  COTTON  TUXDE. 


Raw  Cottos. 


Upland  fair per  lb 

Ditto,  good  fair 

Pernimbucof.iir 

Ditto,  good  fair 

No.  40  Ml-le  Yarn,  fair,  2nd  quality  .. 

No.  30  Watkk  Twist,       ditto       

2e-in,  B6  reed.  Printer,  29  yds,  4  lbs  2  o^ 
27-in,  72  reed,  ditto,  ditto,  5  lbs  2  oz 
39-iii,  60  rr-ed,  Gold  End  31iirtingf,  : 

yards,  8  lbs  4  oz 

40-ln,  66  reed,    ditio,     ditto,    8  lbs  12 
40-in,  72  reed,    ditto,    ditto,    9  lbs  5  oz 
89-in.  44  reed.  Red  End  Long  Cloth,  36 

yards,  9  lbs ., 


Price 

Oct.  24, 

1807 


s    d 


0  85 

0  9J 

1  1 
1  1 
5  9 
7  3 

10  0 

11  G 

12  9 

9  4} 


Price 
Oct. 
1860 


■    d 
1    35 


1 
1 
1 
1 

8    H 


Price 
Oct. 
1865 


a    d 
2    1 


IS    6 
20    3 


Price 
Oct. 
1864 


s  d 

2  7i 

2"'7i 

2  8 

2  2 

2  2 

10  6 

12  0 

17  3 

18  8 
20  6 

16  0 


Price 
Oc. 
1863 


■    d 


Price 

Oct. 
1862 


17  C 
1»  £ 
21    6 


IjEadfokd. — Wool — From  various  minor  causes,  the  tone  ot  the 
wool  market  is  a  litile  steadier.  Yarns — There  ia  no  very  real 
improvement  in  this  branch,  but  things  are  certainly  not  worse. 
Miny  spinners,  especially  for  the  hom«  trade,  are  fairly  employed, 
ui  though  the  business  doing  is  not  enough  to  employ  all  machinery. 
Pieces — There  is  no  actual  change  in  this  branch.  Manutacfureig 
find  buyers  as  cautious  as  ever. 

Dusijee. — Flax  on  ihe  spot  continues  to  be  held  very  firmly, 
and  there  is  a  steady  (though  not  extensive)  demand,  especially 
for  the  medium  and  better  qualities  ;  the  lower  sorts  are  for  the 
present  not  so  much  sought  after.  'J'ows  continue  without  altera- 
tion. Jute  continues  quiet;  the  better  descriptions  are  very  dull, 
and  consumers  only  buy  for  present  wants.  There  is  no  improve- 
ment in  the  yarn  market,  and  the  p^ic^s  obtainable  for  flax  and 
tow  yarns  are  as  unremunerative  as  ever.  Jute  yarns  are  also 
very  dull,  and  prices  stiil  drooping.  The  short-time  movement  is 
is  now  likely  to  be  carritd  out  to  a  considerable  extent,  and  it  is 
to  be  hoped  that  the  good  effects  of  this  will  soon  be  perceptible. 
The  demand  for  manufactured  goods  continues  to  be  of  a  very 
limited  nature. 


CORN. 


AMERICAN  GRAIN  AND  FLOUR  MARKET. 
New  York,  Oct.  11. — Flour  has  been  in  liberal  supply,  and 
the  general  dtmauU  quite  brisk,  upon  which  prices  were  firm,  but 
more  in  sympathy  with  wheat  than  from  the  proper  relations  of 
dgmand  and  supply  in  the  foreign  market.  At  the  close  there  is 
some  decline,  without  largely  stimulating  business.  Of  the  sales 
for  the  week  about  15,000  barrels  were  for  British  markets, 
mainly  for  London,  principally  at  §10.25  to  $10.65,  with  freights 
at  3s.  Wheat  has  arrived  freely  from  the  canal,  and  supplies  for 
the  balance  of  the  season,  which  usually  ends  about  the  1st  of 
December,  may  bo  safely  estimated  at  about  150,000  bushels  per 
day — a  quantity  that  will  permit  a  liberal  export,  with  a  fair  accu- 
mulation for  winter  stock  and  for  the  use  of  millers.  The  receipts 
of  Spring  wheat  at  the  Western  markets  still  exceeds  three  hun- 
dred thousand  bushels  (say  40,000  quarters)  per  day,  with  every 
prospect  that  this  rate  of  delivery  will  be  maintained  for  six 
weeks  to  come.  No.  1  Spring  touched  $2.50,  but  has  receded  to 
$2.38.  Winter  wheats  are  very  scarce,  and  bring  extreme  prices. 
Corn  has  arrived  sparingly,  and  with  a  large  speculative  advance 
has  been  much  ntglected,  both  by  shippers  and  the  trade.  Our 
supplies  hencefoith  promise  to  equal,  ifnottxceed,  those  of  last 
season.  Some  oidera  have  been  diverted  to  Baltimore,  where 
prices  are  lower  than  liere.  Oats  have  also  experienced  a  specu- 
lative advance,  but  close  flat  and  neglected.  Rye  and  barley  have 
brought  higher  priccH  to  meet  pressing  wants,  but  these  supplied, 
the  close  is  flat  and  drooping.  One  of  tlie  most  potent  influences 
in  checking  th*  advance  in  flour  and  wheat,  and  giving  a  down- 
ward turn  to  prices  in  the  past  two  days,  was  the  scarcity  and 
extreme  rates  demanded  for  freight  room.  As  high  as  Is  per 
bushel  was  paid  for  wheat  to  (Jlasgow,  and  to-day  busine>s  wiis 
done  at  lid  by  steam  to  Liverpool ;  but  the  room  on  the  berth  is 
somewhat  iocteasiDg. 


LONDON    MARKETS. 


STATE  OF  THE  CORN  TRADE  FOR  THE  WEEK. 
Mark  Lasb.  Friday  Evening. 

The  supplies  of  English  wheat  on  offer  here,  this  week,  having 
been  on  the  increase,  and  large  quantises  of  foreign  having  been 
offering  off  cpast,  the  demand  for  alt  kinds  of  wheat  has  been  in  a 
depressed  state,  at  a  decline  in  the  quotations  of  from  3s  to  4s  per 
quarter.  There  has  been  a  moderate  inquiry  for  barley — the 
receipts  of  which  have  continued  limited — at  about  previous  rates. 
The  malt  trade  has  ruled  inactive;  nevertheless,  ihe  quotations 
have  Oeen  supported.  Oats  have  given  way  6d  per  quarter. 
Beans  and  peas,  however,  have  realised  very  full  prices.  The 
flour  trade  has  been  heavy,  on  rather  lower  terms. 


Oct.  26, 1867.] 
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I  The  various  lociil  markets  have  been  heavy  for  wheat,  at  23  to 
43  per  quarter  less  money.  In  the  value  of  spring  corn,  however, 
very  little  change  has  taken  place. 

On  the  Continent,  the  price  of  wheat  has  rather  given  way, 
owing  to  the  want  cf  orders  from  England.  A  good  business 
has  been  passing  in  barley  and  most  other  articles.  The  exports 
of  produce  from  America  are  steadily  on  the  increase.  A  reliable 
report  from  New  York  in  re'erence  to  the  American  grain  crops, 
says : — "We  think  it  is  sife  to  say  that,  taking  into  consideration 
the  breadth  of  land  seeded,  tile  crop  of  wheat  will  rank  among 
those  of  our  most  prolific  seasons.  The  receipts  at  the  upper 
lake  ports  show  a  hand-ome  per  centage  of  inciease  in  good  and 
prime  qualities  over  inferior,  as  compared  wilh  the  last  two  seasons, 
which  may  be  regarded  as  proof  conclusive  that  there  is  no  dis- 
count on  the  quality.  And  this  will  compensate  in  a  large  degree 
for  possible  deficiencies  in  the  \ield  per  acre  in  some  sections.  But, 
while  the  crop  is  unquestionably  a  generous  one,  the  fact  should 
not  be  lost  sight  of  that  it  cames  upon  a  market  literally  bare  of 
old  grain  —  a  fact  which  in  connection  with  a  good  home  traue  and 
export  demand,  goes  far  to  sustain  prices  considerjbly  above  the 
range  anticipated  by  many  who  have  had  an  unbounded  faith  in 
cheap  breadstuffs.  Already,  winter  wheat,  which  was  the  first 
to  appear  in  market,  is  becoming  comparatively  scarce,  though  this 
description  constitutes  only  about  one-fifth  or  one-sixth  of  theentire 
crop.  The  great  bulk  of  Spring  grain  is  yet  to  come  forward.  The 
wheat  crop  of  California,  fortunately,  is  a  large  one,  notwith- 
standing the  excessive  rains  of  last  winter;  and  the  reputation 
the  product  of  that  State  acquired  last  year,  will  probably  insure 
a  moderate  demand  this  season  for  mixing  with  our  inferior  quali- 
ties. The  Southern  States,  moreover,  are  sell-sustaining.  Tnis 
will  obviate  an  excessive  drain  of  Western  wheat  in  that  direc- 
tion, and  by  so  much  enlarge  the  surplus  to  come  forward,  sooner 
or  later,  in  this  direction.  The  oats  crop  is  a  magnificent  one  ; 
but  the  supply  of  old  was  so  thoroughly  exhausted  that  prices 
are  still  comparatively  high.  The  barley  and  rye  crops  were 
good,  but  they  rule  high  in  sympathy  with  other  cereals.  The 
general  impression  seems  to  be  that  it  will  require  another  good 
harvest  in  this  country  before  we  can  hope  for  cheap  breadstuffs. 

In  Scotland,  prices  of  wheat  have  ruled  in  favour  of  buyers  ; 
whil>t  barley  and  most  other  desciiptiona  of  produce  have  com- 
manded less  attention. 

The  Irish  markets  have  been  heavy  for  wheat,  on  lower  terms. 
Spring  corn  has  mostly  sold  at  full  prices. 

Mr  George  Dornbusch  writes  as  follows  respecting  the  floating 
grain  trade  : — Since  last  Friday,  1-7  grain  ana  seed-laden  vessels 
have  arrived  at  porls-of-call,  viz.,  95  wheat,  5  maiz',  5  birley,  6 
beans,  6  rye,  9  hnseed,  1  rapeseed.  The  trade  early  in  the  week 
was  depressed,  but  later  the  tone  improved,  and  yesterday  it  be- 
came again  animated.  AVheat — At  the  commencement  of  the 
week,  inferior  sorts  declined  43  to  Gs  in  price,  and  fine  sorts  Is  to 
2s;  but  yesterday  part  of  the  decline  w;s  recovered.  Maize  also 
lost  in  value  in  the  early  part  of  the  week  Is  to  23.  Barley,  after 
a  s'ight  decline  of  Is,  has  recovered  part  of  the  decline.  In  rye, 
the  trade  has  been  inanimate,  and  prices  are  Is  to  2s  lower. 
The  reported  sales  are  as  follows : — Whe.it — 52  arrived  car- 
goes :  Marianopoli,  7l3  ;  Berdianski,  TOs  to  71s  ;  Don 
Ghirka  Taganrog,  60s  to  663  ;  Ghirka  ditto,  633  ;  Pavlovski 
ditto,  61s  6d  to  628  6-1  ;  Cauea'-e  ditto,  64<  ;  Ghirka 
Odessa,  663  to  7O3  per  492  lbs  ;  Pohsh,  663  to  7O3  6d  ;  San- 
domirca,  723;  Kalifat,  C23  ;  Behera,  ."iSs  per  4S0  lbs.  On 
passage :  Danubian,  693  per  492  lbs ;  Sandomirca,  743 ;  Saide, 
563  per  480  lbs.  Shipped  or  to  be  shipped :  Behera,  52s  6d  ; 
Saide,  55s  per  480  lbs.  Shipping  :  Bourga-,  64s  per  480  lbs. 
Shipping  or  to  be  shipped  :  Californian,  703  per  500  lbs  ;  Bait- 
chick,  62s  ;  Behera,  his ;  Saide,  543  per  480  lbs.  To  be  shipped  : 
Banat,  648  per  492  lbs  ;  Saide,  663  per  480  lbs.  Maize  to  be 
shipped :  Salonica,  45s  per  480  lbs.  Barley,  1  arrived  cargo  : 
Egyptian,  34s.  On  pa3^age  :  Black  Sea,  SCs.  Shipped  or 
to  be  shipped:  Danubian,  36s.  To  be  shipped  up  10  end 
of  May,  3ls  6d  per  400  lbs.  Eye,  shippid  or  to  be 
shipped  :  Salonica,  493.  To  be  shipped  up  to  end  of  January  : 
Salonica,  47s  per  480  lbs.  Linseed  dull  in  the  early  part  of  the 
week  ;  since,  6d  dearer.  Sales— 3  arrived  cargoes :  Azow,  663 ; 
Bhck  Sea,  663  6d  per  424  lbs,  A.T.  On  passage  :  Calcutta,  67s 
per  410  lbs,  A.T. ;  ditto,  643  per  5  maunds,  A.T.,  per  steamer 
direct  to  London.  Shipped  or  to  be  shipped :  Calcutta,  663  6d 
per  416  lbs,  A. T.,  for  Liverpool.  Shipping  or  to  be  shipped: 
Black  Sea,  663  to  663  6d ;"  Eupatoria,  678  per  424  lbs,  A.T. 
Cotton  seed  scarce  and  firm.  Egyptian,  on  passage,  IH  23  6d  to 
lU  53  per  ton,  per  steamer  direct  to  London. 

The  London  averages  announced  this  day  are  : 


PRICES  CURRENT  OF  CORN,  &c. 


qr3. 
■Wheat Jri,'  "' 


Barley . 
Oats. 
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Ship  Arrivals  inis  Week. 


Wheat, 
qrs. 
10:)0    . 


English  &  Scotch 
Iriah  

Foreign 24150 


Barley, 
qrs. 
,.    1300 
23 

..    1040 


Malt, 
qrs. 
830 


Oats. 

qrs. 
.      150  , 
.     2500  . 
.  31310  . 


71  8 
45  2 
24    8 


Flour. 
sacl:3 
1080 

2i'40 
D240  brU 


Wheat— English,  Old  white "3 

rod 78 

English,  white,  now 70 

red,  new 04 

Danzig  and  Kojiilgsberg,  high 
mixed  80 

—  —  mixed  73 
RostoclcandWlsmar,  new&olj  73 
Ste  tin,  Stralsund,  and  "Wolgflst  7i 
Danish,  Hclsteir,  &  Brunswick  ... 

Hhenish  and  Brabant  

St  Petersburg,  soft.. .per  400  lbs  66 

Common  and  Sursk 64 

Kubanka 65 

Odessa  and  Sea  of  Azoff,  sou, 

per  400  lbs  67 

Australian  78 

Baulky — English  malting,  new  4'2 
Scotch  malting  42 

—  distilling 

—  grinding 

Foreign  malting    40 

—  distilling,  per  54  lbs...  39 

—  grinding  33 

OJessa  and  Danube,  per  4C0  lbs  37 

Beans— English    39 

Dutch,  Hanoverian,  and  French  41 
Egyptian  &  Sicilian,  per  480  lbs  40 

Peas — English,  white  boilers.nfw  47 

—  grey,    dun,    and 

maple 44 

—  blue 50 

Foreign,  white  boilers,  old  46 

—  feeding  46 


Oats— English,  Poland  ft  potato 

—  white,  feed  

—  biack 

Scotch,  Hopofown  and  potato... 

—  Angus  and  Sandy 

—  common 

Irish,  potato  

—  White  feed 

—  Back    

—  Light  Galway 

Danish 

Swedish  y.... 

Russian   

Dutch  and  Hanoverian 

Rtb — English 

Takes — Scotch,  large per  qr 

Foreign,  large,  spring 

Indian  Corn,  per  480  lbs- 
American,  while   

—  yellow  and  mixed ... 
Galatz,    Odessa,    and    Ibrall, 

yellow 

Flour,  per  280  lbs— Town  made 

delivered  to  the  baker 

Country  marks 

Russian  

American  and  Canadian  fancy 

brands  per  190  lbs 

American    superfine    to   extra 

superfiiiO 

American  common  to  fine  

—  heated  and  sour 

Oatmeal — Scotch,  fine,  per  ton  £ 

—  —      round    


23       9S 


28    as 


27 

30 

27 

80 

27 

SO 

26 

80 

48 

60 

50 

GO 

40 

46 

40      42 


COLONIAL  AND  FOREIGN  PRODUCE  MARKETS. 
TRANSACTIONS  OF  THB  WEEK. 
Foe  Rkpokt  of  this  day's  Markets  see  "  PosrsrniPT." 

MiNCINO  LA.NE,  B'kIDAT  JIoBNlHO. 

SuGAit. — Tho  market  has  bocome  very  flat,  with  smaller  transactions 
than  for  some  time  past,  aufl  there  is  a  cessation  of  speculation. 
Refined  ia  also  inactive.  Of  West  India,  only  955  casks  sold  in  three 
days,  including  the  few  parcels  oii'ered  by  auction.  Crystalised  Dome- 
r.ira  brought  389  Gd  to  403  Gd;  grainy  white,  41a  Gd  to  4l's  per  cwt. 
Low  descriptions  have  been  neglected.  Tho  few  floating  cargoes  of 
foreign  sold  do  not  alter  general  quotations.  With  a  continuance  of 
small  landingii,  the  stock  has  further  decreased  to  94,800  tons,  or 
17,450  tons  less  than  at  the  corresponding  date  of  last  year. 

Mauritius. — G,901  bags  grainy  and  crystallised  sorts,  offered  by 
auction,  were  bought  in  or  withdrawn.  420  bags  soft  brown  were  taken 
in  at  31s. 

Manilla. — No  sales  reported. 

Other  Foreign. — Two  floating  cargoes  of  Havana  have  sold  for  the 
United  Kingdom,  No.  9,  at  249  Gd ;  No.  10.},  at  253  3d  per  owt. 

Refined. — The  market  has  been  qiiiot,  with  prices  tending  downward. 

.Molasses. — No  further  sales. 

Rum. Common  kinds   continue   firm,       Leewards,    which    sold    at 

Is  lOd  proof,  showed  some  advance.  Cuba  has  obtained  Is  8d  per  proof 
gallon.     Some  few  sales  have  been  made  in  Jamaica,  at  full  rates. 

Cocoa. Trinidad  is  inactive,  and  other  kinds  without  improvement. 

085  bags  of  the  former  only  partly  sold  from  50s  to  558  Gd ;  superior, 
743.     920  bags  Grenada  were  bought  in  at  523  to  563  per  cwt. 

Tea. The  trade  have  not  bought  voiy  freely  from  recent  arrivals, 

and  tho  market  is  now  rather  quiet.  The  sales  of  Indian  tea  passed 
with  spirit.  Pekoes,  and  all  classes  with  quality  and  flavour,  sold  3d  to 
4d  per  lb  higher,  both  as  regards  Assam  Company's  teas  and  other  in- 
terests. A  "small  parcel  of  curiously  fine  tea  from  the  Himalayas, 
brought  from  3s  4d  to  33  8d  per  lb. 

Coffee. Supplies   have   diminished,    and   the    moderate    quantity 

brought  forward  has  sold  at  prices  favouring  tho  buyers.^  Tho  Kothor- 
land°  Trading  Company's  sale  of  Java,  &c.,  held  on  Wednesday,  went 
rather  dearer  for  good  qualities,  and  at  somo  reduction  for  low  and 
ordinary.  197  casks  205  barrels  and  bogs  plantation  Ceylon,  sold  at 
a  further  advance.  Some  inquiry  prevails  for  native,  with  a  few 
sales,  at  last  week's  rates.  222  cases  2,C07  bags  East  India  descrip- 
tions were  chiefly  sold  at  71s to  7Gs.  Cannon's  Jlysore,  at  943  to  988  Gd; 
native  Mysoro,  Cochin,  etc.,  593  to  Gls  Gd.  Some  business  has  been 
done  in  the  latter  privately.  A  floating  cargo  of  Rio  has  sold  at  i3s  for 
tho  Mediterranean;  two  of  Rio  at  393  to  4l3  per  cwt  for  n  near  r-ort. 
The  deliveries  are  still  very  large,  and  tho  stock  has  undergone  a 
material  decrease.  .       .       ,       ,  ,      ti  • 

UiCE There  has  been  a  want  of  animation  m  tho  (lem.ind.     I'nces 

at  one  time  easier  are  now  firiner.  BaUam  has  declined  ;  several  parcels 
sold  afloat,  at  lOs  9dto  lis  Gd.     Soft  grain  descriptions  are  not  very 


bags  whfte  Bengal,  at  14s  to  153  per  cwt.     Some  business  reported  m 
soft  grain  for  shipment  next  spring,  upon  recent  terms. 

°    IMPORTS  ana  u^l.vehiks  of  B-^k^'^^OcU  19,  with  S™cK3  ot  h'nd.^^ 

T„-„„.A  toM    12855    ...    27189    ...    8.:;943     ...    47700 

SK"''d ".!:....    32450    ...    39180    ...    6r..-0    ...    C04.W 

Stock         ••'    10300    ...    21810    ...    260.30    ...    33100 

SpiCEs'IlBlack"  pepper  is  very  firm.  1,0G2  bags  Singapore  realised 
full  rates,  from  S^d  to  Z^i  for  greyish  to  good.  Of  39S  bags  Penang, 
a  few  lots  common  sold  at  3^i\,  and  Trang  at  ^i  to  3W  por  lb.  No 
sales  reported  in  white.  14  cases  brown  nutmegs  were  taken  m  above 
the  value :  bold,  CG  to  71  the  lb,  4s  to  48  Gd.  4  cases  Dutch,  Is  9d  to 
Is  lOd.  2  cases  mace  were  taken  in  at  Ss  4d  per  lb.  33G  cases  Cochin 
ginger' part  sold  at  rather  firmer  prices  :  good  ordinary  to  middling,  493 
to  588;  bold,  78s;  75  barrels  Jamaica  re-tUsed  443  to  Gos;  314  bags 
African  :  sound,  2Cs  Gd ;  damaged,  248  to  253  Gd  per  cwt. 

Saoo.— Flour  has  further  advanced,  ICa  to  178  per  cwt.  being  paid. 

Saltpetre.— There  has  been  more  inquiry  this  week.  250  tons 
Bengal  have  sold  to  arrive  at  203  to  203  Gd.      2,400  bags  by  auction 
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sold  afterwards,  refraction  5  to  2},   li>8  6d.    On  the  spot  ],500  tags,  re- 
fraction 9  to  i^,  19a  l^d  to  i9s  (id  per  cwt. 

lupoRTS  and  Uklivkkiks  of  bALTPETHS  to  Oct  19,  with  Stocks  on  hand 
1867.  18f>6.  ims.  1864. 

Imports tcrs      7078     ...      8C60     ...      7340    ...     1240* 

Dellverle» 9790    ...      8260     ...      8890    ...    10800 

Stovk 8630    ...      8470    ...      5860    ...      8770 

CocniKEAL. — Tl'.o  sales  on  Wednesday  comprised  698  bags,  viz.,  48G 
Honduras  and  212  bags  ToneriiTe.  Pasty  and  low  descriptions  of  the 
former  were  unsalcublc,  at  a  reduction  on  former  rates.  Dry  silvers 
realised  3s  Cd  to  'As  9d.  Teneriffe  was  rather  dearer ;  silver,  38  to  33  4d  ; 
black,  3s  to  38  7d  per  lb.     All  of  the  Teneriffe  brought  forward  sold. 

Othbr  Drysaltkry  Goods. — Some  business  has  been  done  in  Cutch 
at  3,58  Gd  for  good.  A  parcel  of  middling  Bengal  turmeric  sold  at  2l8 
to  21s  (!d.  Madras  bought  in  at  18s  to  22s.  100  bales  of  Bengal  saf- 
flower  realised  slightly  enhanced  rates,  from  7/  12s  Gd  to  SI  12s  6d  per  cwt 
for  fair  to  good  qualities. 

Metals. — Foreign  tin  is  firm,  but  not  very  active.  Business  has  been 
done  in  straits  at  90/;  for  delivery,  91/  to  91/  10s  paid.  The  general 
position  of  the  iron  market  has  undergone  little  variation.  Scotch  pig  is 
steady,  at  558  3d,  mixed  numbers.  The  spelter  market  has  boon  firm, 
■with  a  continued  export  demand.  Common  plates  on  the  spot  have  sold  at 
21/  10s  to  21/ 128  Gd.  English  sheet  zinc  has  advanced  to  28/ per  ton. 
Copper  may  be  quoted  steady. 

Hemi>. — There  is  not  much  business  passing  in  Manilla.  Russian 
offers  upon  rather  lower  terms.  Petersburg,  clean,  38/  lOs  to  39/  per 
ton. 

Jdte. — Thii  market  is  less  depressed,  with  some  demand  on  the  spot 
and  for  arrival. 

Oils. — Prices  of  olive  are  nominal,  and  the  importers  show  more  de- 
sire to  realise.  Cod  oil  has  declined  to  36/ per  tim,  at  which  sales  are 
reported.  Cocoa  nut  is  quiet.  Palm  has  declined;  fine  Lagos,  41/.  Rape 
dull  and  lower.  English  Brown  rape  sold  for  delivery  in  the  next  two 
months  at  39/.  Linseed  has  declined,  and  is  now  in  moderate  demand, 
at  37/  15s  on  the  spot ;  37/  10s  per  ton  for  delivery  to  the  end  of  the 
year. 

Linseed. — The  market  is  steady.  Four  or  five  cargoes  Black  Sea.  off 
the  coast,  have  been  sold  at  GGs  to  GGs  3d ;  a  cargo  of  3,000  qrs  Odessa  per 
steamer,  now  loadi.ng  at  GGs  ;  one  of  11,000  qrs  ditto,  calling  at  Gibral- 
tar; at  66s  Gd  ;  a  cargo  of  Eupatoria,  October-November  shipment,  at 
67s,  and  some  Calcutta,  September-October  shipment,  at  6  7s  per  quarter. 
Petroleum. — Refined  American  unaltered.  A  cargo  ofi  the  coast  has 
sold  for  the  continent  at  Is  6^d  per  proof  gallon. 

Tallow. — Prices  of  foreign  have  gradually  receded,  but  the  mai'ket 
ia  now  steady.  Petersburg,  4+3  to  44s  3d ;  October  to  December, 
43s  9d ;  January  to  March,  44s  9d  per  cwt  paid. 

PAKTICU1.ARS  OF  Tali.ow. — Monday,  Oct.  21,  1867. 

1864.  

ca^ks. 

Stock  this  day 48,741 

Delivered  last  week    2,2:^4 

Ditto  from  l«t  June 29,0'.') 

Arrival  last  week 3,111 

Ditto  from  1st  June -32.795 

Price  or  Y.C 408  Od 

Price  of  Town 44s  3d 


1863. 

1886. 

186T. 

casks. 

casks. 

casks. 

4.1,913  . 

..  41,831  . 

.  16,374 

4.  .534  . 

..   2,3.51  . 

.   2,028 

42.798  . 

..  26,480  . 

..  27,123 

8.025  . 

..   6,184  . 

..   2,085 

56,233  . 

..  49,987  . 

.  24,866 

52s  Od  . 

.  44s  9d  . 

.  45b  Od 

528  Od  . 

..  46s  6d  . 

.  47s  3d 

POSTSCRIPT.  Friday  Evening. 

Sugar. — The  market  is  quiet.  430  casks  West  India  sold,  making 
1,306  casks  for  the  week.  By  private  contract,  2,400  boxes  Havana, 
No.  11  i,  sold  at  3Gs. 

Coffbe. — 321  casks  188  ban-els  and  bags  plantation  Ceylon  chiefly 
sold  at  previous  rates,  including  superior  at  Sis  to  86s.  768  bags 
native,  bold,  63s  6d ;  the  remainder,  53s  6d  to  58s  6d.  368  cases  476 
bags  East  India  brought  full  rates.  1,363  bags  Manilla  were  chiefly 
taken  in.     35  half  bales  Mocha  obtained  85s  6d  to  92s  per  cwt. 

Rice. — 600  toi«  soft  grain  sold:  Bassein,  123  7jd;  Rangoon,  ISs, 
landed  terms.  300  tons  Ballam,  at  lis  per  cwt ;  437  bags  Rangoon  Paddy 
sold  by  auction,  at  lOs  6d  per  cwt. 

Turmeric. — 1,387  bags  Bengal  were  taken,  at  20s  to  208  6d. 

Oil. — 30  tuns  crude,  by  auction,  sold  at  lI/lOs  per  tun.  G30  casks 
palm,  sold  at  348  to  393  Od.  A  few  lots  of  Tahah  cocoa  nut,  45s  9d  to 
BOs  3d  per  cwt. 

Tallow. — Town  reduced  to  46s  6d  per  cwt. 


article3   that   meet  the  greatest  inquiry.     The  raw  hides  have  fonnd 
buyers  at  former  rates. 

Metals. — The  week  has  been  specially  barren,  even  for  the  present 
inactive  markets.  Copper  has  kept  very  quiet,  and  even  lower  prices 
have  been  accepted.  Iron  also  is  very  inactive.  Tin  is  steadily  main- 
tained, and  prices  have  even  stiffened  a  little  for  Straits.  Lead  con- 
tinues inactive.  Spelter  is  firm,  at  os  per  ton  advance.  Tin  plates 
quiet. 

Tallow. — Official  market  letter  issued  this  CTeniiig : — 

s   c. 

Town  tallow 46  $ 

Fat  by  ditto   2  3 

Yellow  Hitssla  45  g 

Melton  stuff  „  35  6 

Eouf-h  ditto  _ 19  0 

Greaves ,., 20  0 

Good  dregs Q  0 


METROPOLITAN  CATTLE  M.VRKET. 
Thursday,  Oct.  24. — The  number  of  beasts  is  by  no  means  large,  vet 
it  e.xceeds  the  demand.  Choice  qualities  are  not  plentiful,  consequently 
they  find  purchasers  at  fully  Monday's  rates.  The  supply  of  sheep  is 
very  small ;  it  is,  however,  difHcult  to  clear  them  out.  Rices  aie  not 
better.  Calves  are  selling  rather  better.  Beasts  at  market,  680;  eheep 
and  lambs,  2,450 ;  calves,  107 ;  piga,  140. 

NEWGATE  AND  LEADENHALL. 
Per  8  lbs  by  the  carcase, 

sdsdl  sdsd 

Inferior  beef  3    0  to  3    2    Inferior  mutton 3  0  to  3  4 

Middling  ditto   8     4        3     8  |  Middling  ditto    3  C        4  0 

Prime  large  ditto  3  10        4    0  |  Prime  ditto 4  2       4  4 

Prime  small  ditto 4    2        4    4    Small  pork 3  8        4  4 

Veal 3    8        4    6  |  Large  pork 3  0        3  S 


HOP  MARKET. 
Borough,  Friday,  Oct.  25. — There  has  been  an  active  demand  for 
most  kinds  of  hops,  at  enhanced  rates  In  consequence  of  the  advance 
in  prices,  holders  of  fine  parcels  have  been  more  willing  to  sell : — Mid. 
and  East  Kents,  9/  10s  to  12/ ;  Weald  of  Rents,  7/  15s  to  9/;  Sussex, 
7/  10s  to  9/ :  Farnhams,  9/  lOs  to  12/;  Bavarians,  7/  to  9/  9s  ;  Belgians, 
5/  12s  to  6/  lOs ;  Yearlings,  7/  to  9/  per  cwt. 


POTATO  MARKETS. 
Borough  and  Spitalfields,  Friday,  Oct.  25.— The  supplies  of  potatoes 
on  sale  at  these  markets  are  fairly  extensive.     On  the  whole  the  trade  is 
steady,   at  our  quotations: — Regents,    100s   to   140s;  Flukes,    llOs  to 
140s  ;  Rocks,  95s  to  llOs;  Kidneys,  lOOs  to  120s  per  ton. 

COAL  MARKET. 
Friday,  Oct.  25. — There  was  a  larger  supply  of  sailing  vessels  to-day, 
and  a  quiet  business  was  transacted  at  last  prices  for  all  descriptions  of 
coal :— Wallsend  :  Haswell  22s  6d— Hetton  22s  6d— South  Hetton  22s— 
East  Hartlepool  22s— Tees  22s  3d-  Caradoc  21s  6d— Cassop  2l3  3d— 
Framwellgato  203  3d— Gosforth  20s  3d— New  Belmont  20s  3d— Riddell's 
203— Tunstall  20s  3d— Whamcliffe  20s  3d— West  Hartley  IBs  6d— 
Holywell  Main  18s — South  Moor  Pelton  Gas  ISs — Braneepeth  Cannel 
18s  <id — Eden  Main  2C3  Gd.  Ships  at  market,  46 ;  sold,  19 ;  gas  con- 
tracts, &c.,  17 — 36 ;  unsold,  10 ;  ships  at  sea,  50. 


LIVEEPOOL    MAEKETS. 


■WOOL. 

<?SOK  OUR  OWS  CORKKSPOKDENT.) 

Friday,  Oct.  26.— We  cannot  report  any  improvement  in  our  market. 
The  demand  continues  very  limited,  and  prices,  consequently,  show 
some  weakness,  though  on  the  whole  holders  are  not  disposed  of  unduly 
pressing  their  stocks  on  the  market.  The  East  India  sales,  with  15,600 
bales,  will  be  held  here  next  week,  from  the  29th  instant  to  the  2nd 
proximo. 


ADDITIONAL  NOTICES. 

Refined  Sugar. — The  home  market  has  been  quiet,  and  business 
done  at  lower  rates.  Dutch  crushed  remains  firm  in  Holland  at  29s  6d, 
but  second  hand  parcels  have  been  sold  hero  at  293  IJd,  f.o.b.,  Amster- 
dam for  present  delivery. 

Dry  Fruit. — Currants  are  easier,  owing  to  a  cessation  in  country  de- 
rnand  of  the  London  houses,  so  that  a  business  this  week  has  been  very 
limited.  On  the  other  hand,  holders  do  not  press  samples,  and  quota" 
tions  are  very  slightly  altered.  Valencia  raisins  show  a  decline,  and 
some  parcels  privately  have  sold  at  a  great  reduction  on  prices  ruling  a 
fortnight  ago.  Figs  show  improved  value.  Sultanas  are  better  than 
for  some  time  past. 

Colonul  Wool. — The  next  ptiblio  sales  will  probably  commence  on 
14th  November,  !ind  for  which  70,000  bales  have  already  arrived. 
Market  without  change. 

Flax.— Dull. 

Hemp. — JIarket  dull,  and  very  little  doing  at  the  quotations. 

Seeds. — The  arrivals  of  seed  continue  very  small,  and  prices  of  every 
variety  increase  every  week. 

TOHACCO. — The  market  has  presented  a  steady  .-md  firm  appearance, 
and  holders  disinclined  to  make  sales,  unless  at  full  quotations.  &»les 
to  a  fair  extent  have  been  effected  in  American  descriptions,  chiefly  for 
home  trade ;  business  iu  other  growths  was  active,  at  previous  rates. 

LF.ATIIER   AND   HiDSS.— The  leather   market  remains   steady.     The 

supphes  continue  moderate.     The  demand,  although  not  active,  is  sufii- 

""j'  a°  "*"*"  '""*'""■  *  diminution  of  the  stocks  on  hand.    English  butts 

j  and  offal,  prime  shaved  hides,  English  horse  hides,  and  calf  skins,  are  the 


CORN. 


(FROM  OtTR  OWN  CORRESI^OSDEIfT.) 

Friday,  Oct.  25. — The  market  fairly  attended.  Wheat  in  moderate 
consumptive  demand,  at  about  3d  per  cental  over  Tuesday's  rates,  ex- 
cept Egyptian,  which  is  about  Is  dearer.  Flour  in  fair  request,  at 
rather  better  prices.  Beans  are  Is  6d  per  qr  higher  ;  Saidi,  42s.  Oat« 
and  oatmeal  slow  of  sale.  Indian  corn  in  good  demand,  at  2s  per  qr 
advance  since  Tuesday  ;  mixed,  49s. 


Wakefield,  Friday,  Oct.  25. — Wheat  in  better  demand,  and  the  de- 
cline quoted  at  Leeds  is  fully  recovered.  Barley  firm,  and  all  other 
articles  unaltered. 


(Bt)t    (Daiftrr. 


Tuesday,  October  22. 
BANKRLTTCIES  ANNULLED. 
W.  Richardson,  Liverpool,  draper — J.  Smedley,  lato  of  Bolton,  cotton 
waste  dealer. 

BANKRUPTS. 
J.  Archer,  Shrubland  road,  Dalston,  builder — H.  Bateman,  Coleman 
street  buildings,  sm-veyor,  and  Radnor  Works,  King's  road,  Chelsea, 
engineer — H.  Coleman,  City  road,  and  Air  street,  Regent  street,  wine 
agent— R.  P.  Childa,  Wood  green,  Tottenham— J.  T.  Eleman,  Brent- 
wood, cooper — J.  Eustace  and  J.  Isler,  Luton,  and  Noble  street,  straw- 
plait  dealers — A.  B.  Foad,  Brighton,  watchmaker — W.  P.  Hammond, 
Great  Tower  street,  Ilast  India  merchant — W.  Hatt,  Surrey  terrace^ 
Upper  Iiowisham  road,  photographer— H.  Hayward,  late  of  LandpOrt, 
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brewer — J.  H.  H.  Hohn,  Great  St  Helen's  and  Pornambueo,  merchant 

H.  J.  Jennings,  Preston  terrace,   Bethnal  green,  and  Old  street,  St 

Lulie's,  dealer  in  miscellaneous  goods — E.  Jlerrett,  Pavilion  terrace, 
Battersea  park,  grocer — E.  J.  JIurray,  Dorchester  place,  Blandford 
square,  travelUng  in  London  as  a  licensed  hawker — J.  Poole,  Penge — 
G.  Saunders,  Russell  street,  Bermondsey,  tobacconist — E.  Scally,  Fitts' 
rents,  Hoxton  Old  town,  stonemason — T.  SoUoway,  Pentonville  road, 
commission  agent — F.  Springall,  East  Ham,  builder — W.  H.  Tibbit,  late 
of  Great  Guildford  street.  Borough,  oilman — W.  Townseud,  St  JIary 
Cray,  Kent,  builder — J.  VoUaire,  Ponsonby  terrace,  Pimlico,  come- 
diaii  —  Elizabeth  Armishaw,  Wingfleld  park,  domestic  servant  — 
G.  Austin,  Pembroke  Dock — J.  Bennett,  Hulme,  Manchester,  commis- 
sion agent — J.  Berryman,  late  of  Saint  Erith,  farmer — T.  Blakoley, 
Horbury,  bootmaker — J.  A.  Bracegirdlo,  Worn — C.  Bridgons,  Kings- 
^.-wiuford — T.  Broadbent,  Huddersfield,  yam  spinner — J.  Bruce,  Brighton 

I J.  Catorall,  Monkwoarmouth  Shore,   grocer — S.  Cockayne,    Birming- 

/ham — n.  Crocker,  St  Hilary,  pig  dealer — J.  D.  Engall,  Norwich,  pub- 
lican— W.  Evans,  Llandrillo  Ynrhos,  lodginghouse  keeper — M.  Fallas, 
Manche3ter,barman — W.  Flewitt,  late  of  Manchester,  fruit  dealer — T. 
Forristor,  Burslom,  journeyman  potter — I.  Ganide,  Saddleworth — .J.  N. 
Gradwell,  Blackpool,  beerseller — W.  Hancock,  Chester,  iroufounder — 
B.  R.  R.  Hawkins,  Brighton,  butcher — T.  Hickey,  Swansea,  tailor  — 
G.  Hill.  Leeds,  fishmonger--J.  Hunstone,  Manchester,  commission 
agent — G.  Humphrey,  Waddesdon,  innkeeper — J.  Hughes,  Ashford, 
beershop  keeper — J.  Ingham,  Huddersfield,  mule  spinner — P.  Isaac, 
Swansea,  fanner — E.  James,  Northampton,  shoe  manufacturer — D. 
John,  Pembroke  Dock,  labourer  in  her  Majesty's  Dockyard — J.  Johnson, 
Almondbiu-y — ^^^'.  Johnson,  Newcastle-upon-Tyne,  land  agent — G. 
Locyker,  Westerham,  farmer — F.  Mackett,  "Sa^down,  Isle  of  Wight — T. 
Miller,  Bradford,  labourer — T.  Morgan,  Llantrissent,  beer  retailer — C. 
Morris,  Wool,  woodman — H.  T.  Pentherby,  Phillack,  grocer — H.  Piatt, 
Marlborough,  grocer — T.  F.  Slack,  North  Wingfield,  brickmaker — J. 
Smedlev,  late  of  Bolton,  cotton  waste  dealer — G.  Soutor,  Bii-mingham, 
paper  button  manufacturer — E.  Stanger,  Seaton,  Rutlandshire — A.  I. 
Stowell,  Manchester — J.  Thompson,  Preston,  baker — W.  Thomas,  sen., 
Birmingham — T.  Watkins,  Worcester,  baker — F.  Wheeler,  Portslade-by- 

Sea li.  Williams,  Oswestry,  builder, — B.  Wilson,  Prudhoe,  journeyman 

tailor — J.  Wood,  Halifax,  draper — J.  Wright,  late  of  Wednesbury,  beor- 
soUer— G.  Young,  New  Wortley,  labom-er. 

SCOTCH  SEQUESTRATIONS. 
C.  Currie,  Ardrossan,  grocer — J.  Caldwell,  Glasgow,  grocer— C. 
Taylor,  Glasgow,  soda-water  maker — H.  Fraser,  PoUokshaws,  spirit 
4galer — J.  Richards,  Glasgow,  grocer — T.  Hepburn,  Kinghorn,  skinner 
J.  J.  Baird,  Glasgow,  wine  merchant — J.  and  W.  SomerviUe,  Lass- 
wade,  gluemakers. 

GAZETTE  OF  LAST  NIGHT. 
BANKRUPTS. 

J.  Bennett,  Eagle  place,  engineer— E.  H.  Blake,  Poultry,  engineer— W. 
Bimyard,  Cow  Cross,  licensed  victualler — G.  Bullock,  Marylebone  road, 
solicitor — J.  F.  Brown,  Clerkenwell,  timber  merchant — C.  O.  Closter, 
Aldersgate  street,  mining  agent — W.  S.  Cooper,  Portland  place,  tailor — 
T.  Cutler,  Pimlioo,  builder — C.  Dillimore,  Minories,  livery  stable  keeper 
— Ij.  FuUwood,  Colney  Hatch,  baker — J.  G.  Gurney,  Highgate,  pay- 
master  E.  P.  Islip,  City  road,  dealer  in  coals — J.  Joseph,  Spitalfields, 

slipper  manufacturer — H.  Joseph,  Gravel  lane,  slipper  manufactm-er — 
O.  Joseph,  Gravel  lane,  slipper  manufacturer — W.  Linstead,  Tavistock 
mews  cab  proprietor — P.  Mingaud,  Cavendish  square,  commission  agent 
— R.  Parker,  Bishopsgate  street,   commercial  traveller — J.  Reber,  Boi- 


se vorst.,  tailor — A.  Curtis,  Old  Ford,  foreman — A.  Penu,  Islington,  shoo 
manufacturer — W.   J.  Lawrence,    Walthamstow,  clerk — W.    Milward, 
Stoke  Newington,  grocer — C.  M.  Rigg,  Hampstead,  doctor  of  medicine — 
J.    Newman,  Old    Ford,    baker — J.   Caseley,    Aldermanbury,   woollen 
merchant — T.  Turner,  Weybridge,  dealer  in  fish — I.  Reynolds,  Blooms- 
bury  market,  potato  merchant — W.   H.  Pepper,    Dover,  builder — J.  T. 
Teasdale,  Blackfriars,  dealer  in   druggists'  sundries — H.   Search,  Cam- 
benvell  road,  foreman — S.  Jlorgan,  Lloyd  square,  milliner — W.  Shilla- 
beor,  Kilburn  park,  builder — J.  G.  Robson,  Doptford,  coal  merchant — 
B.  Turiiin,  Dalston   lane,    dealer   in   fancy   goods — J.   Metcalfe,  Offord 
road,  saddler — A.  P.  Fabian,   Portsea,  accountant — G.  Carter,  Stormin- 
ster  Marshall,    saddler — C.  Coutts,  Kentish   town,   baker — li.   Gosset, 
Edmonton,  auctioneer — R.   Gamble,    Bow,   linendrapor — F.  Higginson, 
Ryde,  hotel  keeper — F.  C.  Potter,   South  Hackney,  baker — W.  Ganna- 
way.  Hammersmith,  shoemaker — F.  Figuls,  Tavistock  square,  grocer — 
J.  Gi-iffith,  Thornton    heath,   house   agent — F.   Pudney,    Brigtlingsea, 
builder— G.    Fuller,    Camberwell,   smith — J.     H.   Norman,    Old  Kent 
Road,    shoemaker — James     Genders,      Birmingliam,    boor     retailer — 
W.    H.    Hicken,    Birmingham,    commission    agent — W.    Wlieatstone, 
Dinedor — R.  Wheatstone,    Fownhope,  timber  dealer — D.  Pratt,  Han  js- 
worth,  mineral  merchant — E.  Mottorshead,  Stafford,  licensed  victualler 
— 6.  Stanton,  Birmingham,  beerhouse  keeper — J.  Plank,  Wolverhamp- 
ton, caqjenter — A.  R.  Clarke,  Derby,  builder — J.   Croucli,  Bristol,  ship- 
owner— M.   Brennan,    Bristol,   cabinet   maker — J.    Savage,  Cardiff,  sail 
maker — E.   F.  H.    Cooper,    Ashburton,   widow — D.   W.  Shuter,  Filey, 
lodging-house  keeper — J.  Robson,  ^^eeds,   general   dealer — W.  Gibbon, 
Thorparch,  farmer — J.    Stubley,   Batley,woollen   spinner — T.    Spenoe, 
Bradford,  coal  dealer — A.  Tupmau,  Chesterfield,  hairdresser — P.  Croft, 
Bidston,|innkeeper — J.  E.  Blanshard,  Liverpool,  agent — J.  Barker,  Birken- 
head, grocer — W.  Odell,  Childor  Thornton,  estate  broker — J.  O.  Maokle, 
Garston,   licensed   victualler — G.   Yoxall,    Little   Haywood,  publican — 
J.  G.  Lambton,  Sunderland,  gi-ocer — W.  Rotallack,  JIawnan,  coal  dealer 
— D.  Parry,   Hope,  assistant — G.   Rees,   Swansea,  builder — B.  HoUing- 
shed,  Ogley  Hay,  carrier — E.  Stubbs,  Rochdale,   confectioner — J.  Win- 
terbottom,  Saddleworth,    labourer — T.   Morgan,   Aberaman,    sinker  — 
J.  G.  Saw,  Alverstoke,  beer  retailer — J.  0.  Cliambers,  Redcar,  painter — 
J.  Kentfield,  Chichester — G.   Ellen,    Faversliam,   carpenter — G.  Ellam, 
Hulme,  engine  driver — J.  Rule,  Hulme,  broker — J.Pittaiu,  Bilstou,  wire 
drawer — J.  Titley,  Wolverhampton,  coal  dealer — T.  Williams,  Liverpool, 
relieving  officer — M.  McParlin,  Liveqiool,  milliner — .7.  Ward,  Old  Swan, 
grocer— J.  Butler,    Devonport,    shipwright— A.  McLean   jun.,  Weston, 
hay  dealer — H.  Malpass,  Hanloy,  assistant — T.  J.  Liptrot,   St  Helen's, 
assistant — M.  Bond,    Newport,    grocer  —  J.   Jose,   jun.,    Ty wardreath, 
Cornwall,  draper— Henry  Young,  Redditch,  Worcester,  needle  finisher — 
G.  Underwood,  Rugby,  grocer — J.  Kirby,  Leicester,  beerhouse  keeper — 
J.  W.  Cooper,  Leicester,  beerseller — J.   Gosling,   jun.,    Checkley,   cattle 
dealer — H.  Pon-y,  Moxley,  licensed  victualler — G.  Scales,  Gissmg,  dealer 
in  cattle— C.  Mann,  Hadleigh— T.  Morris  and  A.  Morris,  Moohihre,  shop- 
keepers— T.  Evans,  sen.,  St  Pagan's,  farmer — W.  Allen,  Kingston-npon- 
Hull,  accountant — T.  C.Yates,  Manchester,  cricket  bat  maker—T.Picker- 
ing, Barnack,  stonemason — W.  Cole,  jun.,  Witchford,  farmer — J.  Ellis, 
Paignton,  licensed  victualler— R.  Cattley.  Brighton— J.  Dale,  Stoke-ui>on 
Trent,  china  potter— H.  Clarke,  Swansea,  licensed  victualler — T.  Wyeth, 
City  road,  carman — M.   Evens,  Chorlton-npon-Medlock,  boardingJiousa 
keeper. 

SCOTCH  SEQUESTRATIONS. 
J.    Murray,    Glasgow,  dealer   in  watc'uos— H.   Thomson,   Hamilton, 
draper— R.  Pearson,  Perth  and  Edinbm-gh,  wine  and  spirit  merchant — 
J.  M  Naught,  Glasgow,  ironmonger. 


ntcial    Hailtuas    ^tumt    ltetnrn». 


Amoont 
expended 
per  last 
Report. 


{.Tcrage 

cost 
onr  mile 


£ 

667,5C0 

4,482i615 
Sl,a00,2S3 

i,id6Iooo 


38,123,000 

an.sio^seo 

3  365,490 

6,094,3.^0 

49,246,137 

32.47"",865 
(6,180,613 
16  614  179 
16,460,557 

16,M7,629 

798,677 

15,336,341 

712,591 

5,224,807 

80,679,036 

8,706,429 

1,376,165 

18,799,778 


89  023,607 


2,170,458 
«,190,245 
19,891,311 
3  315  129 
1,740,730 
1,480,680 
12.5,241 
1,337,003 


Dividend  per  cent. 


First  half   Second  half    First  half 
1866.  1868.  1867. 


11,491 
18,641 

83,441 
86,967 

17',460 


89.426 

44',7i  9 
12.238 
14,610 
37,664 

8.5.771 
^2,368 
50,192 
82,725 

140,804  i 

17,748 
62,343 
18,752 

40,743 
14,197 
81,285 
26,133 


81,752-< 


270,687 
23,117 
60,i!77 
10,100 
27,7.6 
13,660 
12,624 
17,363 


£  8 
2  0 
5  0 
2  10 

2  6 
8  12 

3  10 
2  8 


2  10  0 


2  10 
i   10 

2  io 

1  0 

2  10 

3  7 


£  a 
2  10 
6  0 
2  10 

2  6 

3  8 
3  10 
2  5 


£  s 
2  10 
6  0 
2  10 
2  0 
2  12 


2  16  0 


2  15 
4  0 

2  "5 
0  10 

2  10 

3  7 
3  7 
2  0 
2  S 


S  0 
1  0 
4  16 
3  10 
3  0 
1  6 
3  0 


2  16  0 

2  10  0 

1  12  6 
8  15  0 
4  2  6 

3  0  0 

2  0  0 
18  9 

0  17  6 

4  10  0 

1  15  0 

2  10  0 
0  6  0 


2  16 

3  "6 
■i  15 

1  18 

3  17 

4  5 

2  15 
2  0 
1  10 

1  15 
8  0 

2  0 
2  10 
0  10 


2  7  6 


2  10 
2  6 

2  i  0 

0  12 

1  15 

3  6 

2  12 


Ntme  of  Railway 


Week 
ending. 


1  17    6 


3     0 

0  10 
3  18 
3  10 
2  18 

1  8 

2  10 


2  10  0 

2     2  6 
ISO 

8     7  6 

8  12  6 

2  15  0 

1  10  0 

10  0 

0  12  6 

4    0  0 


2  10    0 
0  10    0 


1867 
Belfast  and  Northern  Counties  ...  Oct 

Blyth  and  Tvne      

Bombay,  Baroda,  A  Central  Indie-  Aug. 

Bristol  and  Exeter Oct. 

Caledonian 

Detroit  and  Milwaukee     Sept. 

Dnblin  and  Drogheda      Oct. 

East  Indian Sept. 

Grand  Trunk  of  Canada 

Great  Eastern         Oct. 

Great  Indian  I'eninsula Aug. 

Great  Nortliern      Oct. 

Great  North  of  Scotlanc! ., 
Great  Southern  &  Western  (Irish; 
Great  Western 

Great  Western  of  Canada  ...  Sept 

Lancashire  and  Yorkshire Oct. 

London   &  Ncrth-Western,  fcc. 

London,  Brighton  &  Soutn  Coast 

London  and  South-Westem 

London,  Chatham,  and  Dover     \ 
Metropolitan  Ex.  &.  Branches/ 

London,  Tilburv,  and  Southend ... 

Mancbcs.,  SlielHd,  &.  Lincolnshire 

Maryport  and  Carlisle      ... 

Metropolitan  

Midland       

Midland  Gt  Western  (Irish) 

Monmouthshire       

North  British  

North-Eaptern— Berwick  ... 

Do.  York 

Do.  Leeds ...        «•        ... 

Do.  Carlisle         

Do.  Stockton  and  Darlington 

Nortn  London         ..  •■ 

Msrth  Stallordshire  ... 

South-Eastern 

South  Devon  ..        M. 

faff  Vale 

Ulster 

Vale  of  Clwyd        

WaterlOtd  and  Limerick  ... 


-RECKlPrS- 


Passengeri, 
parcels,  &c. 


Merchandise' 
minerals, 
cattle,  &c. 


1268  16  3 
489  0  0 
2278  15  10 
4844    7     3 

20il2211    0    0 

261 

20  1413  13  8 
1 

28 

20 

11 

20 

12 

18 

20 

27 


1126  14  1 
2028  0  0 
919  6  1 
2709  8  11 
21961     0    0 


19543    0    0 


1441    0    0 

6929  10    9 

88876    0    0 

.il 

20 16956  0  0 
2062528  0  0 
1919840  0  0 
20 
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Total 
Secelptj 


789  19  4 


20291  0  0 


1561  0  0 
4744  15  8 
40836  0  0 


28165  0  0 
73365  0  0 
6627  0  0 


11688  0  0 


1047 

6887 

324 


0  0 

0  e 
0  0 


2599  11  3 

529  0  0 

lOiSl  0  Id 


12  24785  0  0 
20  8326  4  0 

12 

13l  1776  .1  u 
12  liS  0  0 
111  836  «  0 


2395  10 
2617  0 
3198  1 
7663  16 

34172  0 
0241  0 
2203  12 

26469  0 
I  33219 

39834 

141T6 

46737 

29!>2 

1  10674 

79711 

1S674 

46120 
125878 

264C7 

2S81C 


same 
week 
1866 


per 
mile 

par 
««ak. 


MUet 
op*ni]i 


18o7      186« 


2339 


2106    0    0 


;360 
2402 
7034 
33465 
84981 
9]     2018 

0  36474 

01  34826 
0  38731 
0  10392 
0  41946 
0  3164 
5|  10818 


13794  0  0 


674  0 
15228  0 
1230  0 


1:21 

21110 

15S0 

4367 

,  I  68364 

3660  17  1  I  6150 
24/8  0  0  1  2957 
16971  0  0   27222 


77SS  0 
1271  10 

1480  0 
42  0 
784  « 


768S3 
15014 
456(8 
12219. 
24061 
27263 

11863 

1619 

21093 

1512 

3964 

Ol  66078i 
4   6443 
0   :8J' 
0  2736e 


7S868  0  0 


5822  i 

8838  e 

32628  0 

4697  14 

6669  0 

3260  0 

165  0 

1620  0 


74181 


6078 
8668 
0  30449 
-   4662 

oeei 

3117 

164 

1648 


£ 
23 
70 
10 
66 
69 
49 
29 
22 
24 
56 
16 
93 
12 
28 
60 
63 
111 
94 
79 
57 


38 
85 
66 
919 
76 
23 


S29 
82 
99 
41 

106 
31 
17 
21 


36 
306 
1344 
873i 
189 
78 

1131 
377 
70»i 
863 
487 
356} 
4191 

1311 
8491 
403 

1832{ 
335 

1S« 
46 

a4< 

38 
41 

76U 
260| 
44 
762i 


«^ 

36 
808 
I3U 
673i 
189 
76 

1139i 

1877 
7091 
742 
422 
356] 
4191 

1293 
846 
403 

1307 
308i 
MS 

U5i 

46 
24« 

2» 


1329     1220 


11 

:)80 

not 

68 

1U51 

10 

77 


11 
3S7 
380 
1101 

68 
106) 

10 

77 


\\ 
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COMMERCIAL  TIMES. 

WeeUIy  Price  Current. 

tjTThc  prices  in  the  followinp  list  nre 
ortfully  rc'vi,iC(l  every  Fridny  afternoon 
by  an  eniiueut  tiuusc  in  each  doj)aitai£nt. 


I-ONDON,  Fi:iDAT  Evenixo. 

Ashes— <Itity  free               8  d  ad 

First  sort  Tot,  U.S.  pcwt    0  0  0    0 

Monirenl SI  9  S2    0 

First  sort  Tcorl,  U.8 0  0  0    0 

Monlrcnl 35  0  0    0 

Cocoa— duty  Id  per  lb 

W.  I.— TrinidiuL.per  cwt  50  0  dO    0 

Grenada 47  0  68    0 

Ou.lvaquil  60  0  58    0 

Brazil— Para 6S  0  CO    0 

Bahla  48  0  52    0 


Hides— Ox  A  Cow,  pr  lb    a  d  a    d 

K.  A.  andM.  Vid.dry    0  6J  0    8j 

Do&U  Crandc.auitd    0  *  0    S 

Brazil,  dry    0  «J  0    8i 

Diysaltcd 0  4}  0    SJ 

Drysalted  Mauritius  ...    0  fli  0    6 

Rio,  dry  Rio  Grande  ...0  0  0    8j 

West  Ci  ast  liidea   0  6  0    7J 

Cape,  8.lltcd 0  81  0    5J 

Australian 0  8  0    6t 

New  York 0  3J  0    3f 

xlast  Incii,! 0  5  11 

Kips,  Russia 0  8J  0  10 

8.  America  Hor8e,p  Iddo    0  6    11    « 

Indigo— duly  free 

Jicngal p«rlb    2  0  n  10 

Oudc  2  6 

Madras „ 1  7 


Knrp.ih 2 


Coffee— duty  3d  per  lb 

Jamaica,  good  middling  to 

tine percivtSl    0  105 

fine  ordinary  to  raid .'iS 

Mocha,  ungarbled 70 

pood  to  fine 90 

Ceylon,  native,  good  ord. 

to  fine  52 

ordinnry 46 

plantation,    ordinary  to 

fine  ordinary  CA 

fine  lino  ord.  to  mid....  71 

good  niiddll:^g  to  fine..  82    0  100 

Java,  *c.,  low  ordinary  ...  36    0    42 

Old.  to  (rood  ord 43    0    C5 

fine  ordinary CC    0    74 

Madras  and  Telliciierry  ...  CO    0    98 
Malabar  and  Mysore,  goo<l 

ordinary  58    0    C>2 

fine  ord.  to  fine 64    0  100 

StDominjo 44    0    06 

Brazil,  waslied.  fine  ord.  to 

low  middlinc 60    0    76 

fine  and  fine  fine  ord 47    0    68 

good  ordinary    42    0    46 

ordinary  35    0    41 

Costa  Rica  fii    0    80 

Cuba.  PortoRica&L.iguira  52    0    82 
Drugs  and  Dyes— duty  free 
Aloes,  Ii»rl)adoe8...p  cwt  80    0  220    0 

Argcl,  Bologna 0    0      0    0 

Bark,  Peruvian,  pale.pib    12      2    0 

Quercitron per  cwt    6    6      9    0 

Camphor,  iinreiined 140    0  142    6 

Caslol  oil,  good  pale.p  lb    0    7j    0  8} 
Sallron S5    0    40    0 

CorillXEAL 

TencrifTe  per  lb    3 

Mexican  3 

I/Ac  Dye— Good  to  fine..    1 
Tui!Mi:itic 

Bengal  per  cwt  20 

Madrjis 17 

Ciiina   0 

Tkkha  Jatoxica,  Cutch  34 

Gambler  17 

Dyewoods- duly  free  £ 
Bkazil  Wood  ...per  ton  70 
Fisnr,  Cuba s) 

Jamaica  6 

Logwood,  Campeachy...    8 

Jamaica  4 

Red  Salndeks  5  12 

Sapan  Wood 7    0 

Eggs -French  ISO    «s  Cd    . 

Fruit — CcitUAXTP,  duty  78  per  cwt 

Patras 24    0    34 

Vostizza 29 

Island  24 


0  llj 

1  4 
1 
1 
1 
1 
1 
1 
1 


Manilla 1    0 

Leather— per  lb 

Crop  liides....50to45  lbs 

do        50        05 

English  Butts  16        24 

do  28        36 

Foreign  Butts  16        25 

do  28        60 

Calf  Skins 28       55 

do  40        60 

do  80      100 

Dressing  Hides  0  11 

Shaved        do      1    1 

Horse  Hides,  English...    1    0 

do    Spanish,  perhi'le    6    0 

Kips,  Petersburg,  pr  lb    1    2 

do    East  India 0    7 

Metals— Cori-EH  pr  ton  £    a 
Sheating,  bolts,  &c...  79    0 

Bottoms 85    0 

Old «7    0 

Tough  cake  76  10 

Best  select "9    0 

Iron,  per  ton  £    s 

Bars,  &c,  British 6  1-5 

Nail  rods  7  10 


7 
6 
7 
4 

1 
1 
2 
2 
1 
2 

2  6 
2  6 
1  11 
1  3 
1  4 
1     3 


0 
3 
2 

21 

•2i 
0 

36 

18 

£ 

85 

10 
7 

8  10 
0  0 
5  15 

13    0 
9s0d 


Gulf 26 

Provincial  21     0    38    0 

Figs,  duty  78  per  cwt 

Turkey  ...per  cwt  d  p  36    0    70    0 
Pli:m8,  duty  7s  per  cwt 

Frencl),  bottled 0    0 

Geinian    0    0 

Raisins,  duty  7b  per  cwt 

Valencia,  new 29 

Muscatel 60 

Smyrna,  red  &  Clicsme  33 

Sultana 37 

Oranges  a 

St  Michael,  Ist  quality, 

large  box 0    0 

Do.  2nd  quaiily 0    0 

Valencia  ' 16    0 

Lisbon  &  St  Ubes,  i  ch    0    0 
Sicily ; per  box    7    6 

LfUONS 

Messina per  case  20    0 

Barcelona  nutf...i.er  bag  32    ti 

Spanish  nuts p  br    0    0 

Brazil  Huts r4    0 

Cokernuts perJOOl*    • 

riax— duty  free  £ 

KlgaK  .per  ton    0 

—    W  K  p  K  72 

St  Petersburg,  12-head...  53 

—  9-h»ad...  44 

Egyptian, govtdrestcd...    0 

—      native  ditto  ...    0 

Hemp — duty  free 

Si  Plrsbg,  clean,  per  ton  38 

outshol y7 

hall-clean 36 

Riga,  Rhuie 41 

Manilla 46 

East  Itidiati  Sunu 15 

China  grasp 0 

Jote  11  10 

te4tctiai8 lu    0 

outtinys  «    0 

Coliw_v«rn,  good  it  line  36    0 

ord.  to  lair 22  10 

fibre iia    u 

'op«    » ^9    0 

iwik 80    0 


0    45 

0  130 
0  40 
0  (,0 
d     8 


Hoops 8     5 

Sheets    8  10 

Pig,  No.  1,  Wales  ...    2  15 

Bars   5  15 

Rails  6  15 

Pig,  No.  1,  Clyde 2  12 

Sw^di^h 10    5 

Lead,  perton— Eng.pig  19  10 

sheet  20    5 

red  lead 21    0 

white  do 28    0 

patent  shot  23    0 

Spanish  pig  19    0 

Steel.  Swedish  in  kegs  15  10 

in  faggots 17  10 

Spelteb,  for  per  ton  ...  21  15 
Tin 
English  bbcks.p  ton  96    0 

bars  in  barrels 97    0 

Refined t9    0 

Banea S4    0 

Straits    00    0 

Tin  Platfs,  per  box        s    d 

Charcoal,  I  C   28    0 

Coke,        I  C   23    6 

Oils— Fish  £    s 

Sperm  pertunlll    0 

Head  matter 0    0 

South  Sea 40    0 

Seal,  pale  41  10 

Cod 36    0 

East  India 36  10 


SO  0 
£  8 
7     0 

7  15 

8  15 

9  :o 

3  0 
6  0 
6  0 
2  14 
10  10 
20    0 

20  10 

21  f 


29 

0 

23 

5 

19 

5 

0 

0 

0 

0 

0 

0 

0    0 
0     0 

0  e 

0    0 
90  10 
d 


0 
0 

u 
c 

0 

8 

c 

0 
0 
0 
0 
0 

0 

0 

0 

0 

0 

0 

0 

24  10 

10  10 

6    6 

«0    0 

33    0 

36     s 

30  10 

31  0 


Olive,  Gallipoli 70    0 

Sicily 68    0      » 

Palm per  ton  41    0      0 

Cocoa-nut 52    0    67 

Raj  eseed,  pale  (foreign)  42    0      0 

Lintecd 37  15      0 

Do  cakes  (Eng.)p  ton  11  10    12 

Foreign 10  10    12 

Rape,  do   6  10      6  10 

Petroleum — per  tun 
C"rude  Pennsylvania..  12    0      0    0 

Crude  Canadian  0    0      0    0 

Refined per  gal    l»6Jd    Os  Od 

Provisions— Duty  free 
Butler-VVaterford;?c»tll4s  OdllCa  Od 

Carlow  114    0  116    0 

Cors,  4ths,  new  102    0  101    0 

Limerick   0    0      0    0 

Fricslaiid  fresh    116    0      0    0 

American  new 0    0      0    0 

Jersey    112    0  124    0 

Bacon,  singe^Waterf.  68    0    6j    0 

Hamburg 0    0      0    0 

Hams— York    76    0    82    U 

Irish    76    0    82    0 

Laid — Waterford  &  Li- 
merick bladd.r 74    0      0    0 

Cork  and  Belfast  do..  0  0  0  0 
Firkin  and  keg  Irish..  0  0  0  0 
American  ,t  Canadian  0  0  0  0 
Cask    do  1^0  0    0      0    0 

P,  ik— Anier.&Can.p.b  90    0      0    0 
Beef— Amcr.&  Can.  [..tc  98    0  112    0 

Chiese- Euain 68    0    62    0 

Gomin (iO    0    64    0 

Canter  18    0    22    0 

American 76         80    0 

Rice— duty  free 

Cart^lina percwt35    0    46    0 

Bengal,  white 13    6     17     6 

—       cargo U    0    13    0 

Madias  12    6    13    6 

Arratan,  liangoon,  Ac..  11    0    13    0 

Java  11    0    2i    0 

Sago— duly  4id  per  cwt 

Pearl per  cwt  16    0    20    0 

Saltpetre- 
Bengal     per  cwt  18  3  19    6 

BomnayaudMudraa  ...  16  0  18    6 

Eiiglisli,  refined  23  0  23    6 

NiTBATs  Of  Soda 10  8  12         < 


Seeds—  1 

Caraway prcwt  4.1 

Canar>' per  qr  60 

Clover,  red per  cwt  44 

white  60 

Coriander   -'0 

Linseed,  foreign,  per  qr  68 

English    60 

Black  Sea   66 

Bombay  70 

Mustard,  br pbush  15 

white   10 

Rape,  per  last  of  10  qrs.ilSl 
SUk— duty  free  8 

Surdah per  lb  28 

Cossiinbuzar 17 

Gonat^a  16 

Comercoliy 17 

China,  Tsatice  23 

Taysaam 18 

Canton 17 

Raw.*— White  Novi 42 

Fossombrone 41 

Royals 40 

Milan  0 

OrOANZlNES 

Piedmont,  52-24 45 

Do.        24-23 4i 

Milan  &  Bcrgam,18-20  48 

Do.  22-2 1  45 

Do.  24-28  44 

Do.  28-30  44 

TEAM.S— Milan,  22  24   ...  4i 

Do.  24-28   ...  43 

BRcnA-s— Short  reel 0 

Persians 16 

Spices— Pei'Pek,  duty  free 

Malabar,  &c per  lb    0 

Eastern  0 

White  0 

Pi-MENTo,  duty  free 

mid  and  good  ...per  lb    0 
Cinnamon,  duty  free 

Ceylon,  1,  2,  3    1 

Malabar  &  Tellicherry    1 
Cassia    Lic.kea,    duty 

free per  cwtllo 

Cloves,  duty  free 
Amboyna    and    Ben- 

cooien   per  lb    0 

Zanzibar  and  B  ,urboii    0 
Ginger,  duty  free. 

E.  India,  com p  cwt  28 

Do  Cochin  &  Calicut  45 

African    26 

MArE,  duty  free. ..per  lb    1    2      S 

Nutmegs,  duty  free  p  lb    1    2      4 

Spirits— Ruin,  duty  10s  2d  per  gaL 

Jamaica,  per  gaL,  bond, 

15  to  25  O  P   2 

80  to  35    —    3 

fine  marks  4 

Demerara,        proof 2 

Leeward  Island  —  1 


d   a  d 

0  48  0 

0  70  0 

0  66  0 

0  70  0 

0  22  0 

0  62  0 

0  70  0 

0  (6  3 

G  71  0 

0  10  0 

0  12  0 

0  32  0 

dad 

6  58  6 

0  22  6 

0  27  0 

0  26  0 

0  30  6 

0  26  0 

0  22  0 

0  44  0 

0  43  0 

0  41  0 

0   0  0 

0  47  0 

0  47  0 

0  62  0 

0  47  0 

0  46  0 

0  46  0 

0  45  0 

0  45  0 

0   0  0 

0-  20  0 

3}  0  5 

8   0  3j 

4J  1  9 

2   0  2J 

«   3  0 

4   2  0 

0  125    0 


5 
3| 


0  3| 


6     27 
0  120 

0    27 


10 


East  India  —  1    6 

Foreign  .—  1    5 

Brandy,  duty  lOs  5d  pyal 

Geneva,  Cf  ramon 2    0 

Fine 2    0 

Corn8pints,pf  duty  paid...  12  10 
Sjiirits  f.o.b.    Exportation    2    2 

Malt  spirits,  duty  paid 12    8 

Sugar— Per  cwt— Duty  paid 
British  plantation —  Duty,  s     d 
grocery  yellow   ...10/6  33    6 

refining S/.9/7,tlO/6  29    6 

Foieign  iluscovado,  low  to 

fine  vel.  grocerv...l0/6  83    6 
lwtogdrefl...S/,9/7ifelO/6  29    6 
Mauritius,  crystalised — 

Nos.  16!ll7 11/8  88    0 

13  il  14 10/6  36    6 

10  il  12 —  33    6 

Syrnps,  lowtogd  yeL —  32    6 
lwtoflnebrown.S/.v9/7  27    6 
Bengal, Benares,  low  to  fine 

white  lO/etlbU  36    0 

Date.iwtoflnc  yl  9/7&10/6  30    6 
veiy     low     to     fine 

brown 8/iW7  26    0 

Pcnang,  superior  yellow  to 

good  while...iu/6&ll/3  36  6 
IwtoflnoycIlow.9/7.tlO/6  32  0 
Iw  to  fine  brown. ,.8/Ji9/7  i7  0 
Madras.— 
crystalised  whtell/3*12/  38  0 
low  to  fine  yellow.  10/6  33  0 
Native,  low  blown  to  low 

velli^w  S(.fc'J/7  27     6 

Jaggery    C/  2S    0 

Siam  ana  Ciiina,  low   to 

good  white.. .10/«.tll/3  36    6    40    0 
low  to  tine  yellow   and 

giey  9/7410/6  31     6    36    0 

brown    8/iS)/7  27    0    81    0 

Manilla,  claycd,commoti  to 

good    9/;  29    6    30    6 

Muscovado  8/  27    0    28    0 

Java — 

low  to  good  white  ...11/3  38    6    40    6 
low  to  fine  >ellow  aud 

grey  10,ii  33    0    37    6 

Havai.  a,  white,  above  Ho. 

18 12/41    0    42    6 

floictle,Nu8.16ill8.1I/3  38    0    41     U 

jellow,  12  414.10/6^6    0    37    6 

—  10  ii  1 1.  —    3il    6    36    0 

brown  7  il    9.  .9/7  31    U    32    s 

Bahia  A  Maroim,  low  grey 

to  goid  white 10/6  32    6    36    6 

lowtofinebrown...S/«y/7  27    6    32    t* 
Peiuam,P«raiba,,KMaceio, 

low  to  good  white.luxi  33    0    36    6 

yellow  9/<&lti/6  31    6    Si    0 

iow  to  fine  bruwo..tV&»/7  27    6    31    0 
Betlroo(_ „..     —       0    0      U    0 


34 

32 


41 

36 


40 
35 
31 

41 

37 

31 

27 


^'I'Z'mTj,'"  consiitnption  a 

8  to  lOIb  loives 0 

12  to  14  lb  loaves 44 

Tillers,  22  to  24  lb...  .    '4.2 

Lumps.  45  lb '    n 

Wet  crushed  gs 

£'««»• ";.":3o 

Bastard   ok 

Treacle '.'.'.'.'.'.'.'.""  14 

For  export,  free  on  boa.^'" 
Turkey  loaves,  1  to  4  lb.    0 

6  lb  loaves  ri 

10  lb    do    ...        ai 

1  'b  do  :;; J 

Thiers,  22  to  28  lb.....'.""  32 

Lumps,  40  to  46  lb '"    0 

Crushed   gj 

Bastards .""'    q 

Treacle ....."  14    , 

Dutch,  refined,  f.o.b.  I'li'Solland 
6  lb  loaves  37     q 

p  ">  do  ;;;  ^g  o 

Superfine  crushe<l 30    6 

No.  I,  crushed   29    0 


No.  2.. 


^Ilf'^o"  ?."•,•«•'•'''•''•  "Antwerp 


!  to  10  lb  Iojvcs 0 

Crushed,  I  ^  3Q 


Tallow— Duty  free 

Town  Tallow pcrcwt    0 

St  Petersburg,  Ijt  Y  C...  44 

Tar— Stockholm,  pr  brl...  15 
Archangel  14 

Tea— duly  6d  per  lb 

Congon 0 

Souchong "'    I 

Ning  Yong  and  Oolong    0  10 

Flowery  Pekoe, 0  10 

O.ange  Pekoe 0  ilj 

Foo  Chow   2    2 

Caper,  Canton 0  10 

Foo  Chow   1    2 

Twankay,  common  0    7 

fair  to  good 0    9 

fine  to  Hyson  kind   ...    1    0 

Hyson,  skin 0    g 

IIy»on 0  jj 

Young  Hyaon 0    7 

Imperial  q    g 

Gunpowder !!.!,'!!!    1    0 

Japan  ["    .     o 

Timber— Timber  and 
Hewn  Wood— Danlzic 
&  Memel  fir— per  load  40    0    75 

"'e"  «'   •• 60    0    65 

Swedish  fir 34    0    40 

Canada  red  pine    65    0    95 

—       yeliowpine.iarge  60    0    90 
„—  —       small  50    9    55 

N.Bniswk.&Can.Bd.pmc  80    0    90 

Quebec  oak 100    0  125 

Baltic  oak  sO    0  120 

African  oak   140    0  200 

Indian  tcako  igo    0  210 

»  ainscot  logs  18  ft  each  65    0    95 

Deals  and  Sawn  and  Prepared  Wood 
Norway, Peterbsgstand £10    0    13    0 

t^«'i''-l'  8    0    10  10 

5"«ian   10  10    14    0 

j;'"""?*, 8    0    10    0 

Canada  Ist  pine 16  10    20    0 

.  —  .    2ud n  10    13  10 

American  spruce  8    5      9  10 

Danlzic  deck,  each I4a  0    28s  0 

Staves 

Bailie,  per  niille £120    0  160    0 

Quebec,  per  standard  do.  75    0    8C    C 

Tobacco— dy  3, plb&5pct  a  d  a  d 
Maryland,  per  lb,  bond  0  5  0  9 
■*  irginia  lejf 0    7      0  11 

—  stript  0    6      0  11 

Kentucky  leaf  0    4      10 

—  siript    0  8      10 

^egrohead...dy4sor486d  1  6 

Columbian  if.  dy 38  &6po  0  7J 

" "  6 


2 
8 
1 
10 
0 

0  II 

1  1 

0  IC 
3  6 
3  1 
3  0 
3    8 

1  10 


Havana    „,     X 

—    cigars,  bd  duty  5a    6 


2 

« 
23 


16  0 
14  10 
14  10 

14  10 
18  10 

17  0 
16     0 

15  0 

18  10 

16  0 
14  10 
20  10 

17  0 


Turpentine— Per  cwt 

American  Spirits, wlhcks  27    6    28    I 

French  do  27    0      0    ( 

Rough 0    0      0    ( 

Wool— English— Per  pack  of  240  Iba 
Fltcets  S.  Down  hogs.. .£15     0    16    0 

Hali-bred  hogs  15  10 

Kent  fieeces  14    0 

S.  Jjw*n  ewes  ii  wthrs  14    0 

Leicesterao 14    0 

Sorts — clothing,  picklck  18    0 

Prime  16  10 

Clioice 15  10 

Su|«r  14    0 

Combing- Wethr  mat  18    0 

Picklock  15  10 

Common 14    0 

Uog  matching   20    0 

PicKtocK  uiatcbing...  16    0 

SujK^r  do     ...  li    0 

Colonial —  «    j 

Australian — Lambs  ...    1    3 

bcourcd,  &c 1    3 

Unn&iiied  0    7 

Locks  and  pieces  .«    0    9 

Slipe  and  skins 1 

Port  Philip — Lainba-    1 

Scoured,  &c 1 

Unwashed 0 

Locks  and  pieces  ,.,    1 
S.  Australisu — Lamba    1 

Scoured,  &c 1 

Unwashed  0 

Lucks  and  pieces  ...    1 
V.  D.  Land — Lambs...    1 

Scoured,  Ac 1 

Unwashed  0 

Locks  and  pieces  ...    1 
Cape  G.  Hope— Hcecea    0  11 

L.aaibs oil 

Sooured,  &c «.«.,    0  11 

Unwaahc<: „^    Q    6 


I 


S 
4 
£ 
3 
8 
1  10 
10 

u 
s 

2 

0 
0 
7 
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STATEMENT 

Cf  Import",  Eworts,  Mt*  Home  Consumption  of  the  following  artiol««  In  the 
42  weeks  ending  Oct.  19,  ISBT,  showing  the  Stock  on  Oct.  19,  compared  with  the 
corresponding  period  of  1866. 

FORTHE  PORT  OP LOUDON. 

«r-  O f  those  articlesduty free, the  deliveries  for  Eiportatlonare  Included  nnder 
thfthead  UomeConsuinptiov, 

EAST  AND  WEST  INDIAN  PRODUCE,  &c. 

snoAR. 


British 
Plantation. 

Imported. 

Exported. 

Home  Consump. 

Stock. 

1866 

1867 

1866 

1867 

1866 

1867 

1866 

1867 

tons 

tons 

t«»ns 

tons 

tons 

tons 

Westlndia... 

121493 

110441 

2192 

23.iO 

9783'i 

89814 

35071 

34994 

Maarihus  ... 

186S7 

8013 

19(19 

475 

16820 

8536 

7669 

4302 

Bengal  A  Pg 

1472 

1.532 

244 

85 

2219 

4273 

4418 

1102 

Madras  ..,.u 

80GS 

1196 

91 

80 

4313 

7333 
110008 

11740 

66.-,6 

Total  UP. 

ForeigTi. 

Siam.Ac 

149725 

121183 

4496 

2910 
563 

121193 

58898 

4G034 

13624 

11519 

1720 

40^8 

13801 

2S6SI 

■30177 

CubaiHav. 

8526 

18898 

24fi7 

1213 

6)55 

17383 

14tS0 

113i7 

Brazil 

1685 

2306 

ie7 

242 

1232 

28.V2 

2586 

1611 

P.  Rico.  Ac 

5842 

5732 

328 

67 

3912 

6247 

6714 

448> 

Beetroot 

66S6 

12511 

409 

72 

12186 
27853 

12079 

884 

1146 

Total  Frgn 

3G863 

£0966 
172148 

509 1 

2162 

51562 

53355 
11225s" 

48766 

Grand  Total. 

1S60S8 

9597 

5102 

149046 

161570 

94820 

MOLASSES. 


Imported. 

Exported. 

Hoijie  C 

onsump. 

Stoclt. 

Westlndia 
Foreign  ... 

1866 
tons 

3851 
326 

1867 
tons 
4317 
817 

1866 
tons 

1289 
404 

1867 

tons 

859 

48 

1866 
tons 
2927 
230 

3157 

1867 
tons 

2840 
900 

STlo" 

1866 
tons 

1394 
490 

1867 

tons 

1217 

392 

Total ... 

4177  1      5164 

1693  1        907 

1880  j    1603 

MEUADO... 

30  1      ... 

... 

120             20 

20  1      ... 

RUM. 


Imported. 


I     Exported  and 

delivered   to  Vat' Homo  Consump. 


»ils    !     »al«  I    pals          »als         trals  |     sals 

Westlndla..l2884090    2735110  114282r;  I1439460    1389960  1409850 

East  India...!  2764.35  ;  222615  ':  206235      232830  i       7560  '    728!i6 

Foreign i  275445  |  264645  1  148410      168400  I       7155  44370 

I  I  i        Exported.        '• 

Vatted   :1S71015    1607895  130S510  -1246050  ;  112770  87930 


Total  ...'4806985   481C265    2805975    3076830     1517445   1615005 


Stock. 

eals         (rals 

220.iOt5  18623.15 
147960  7636^ 
297225    3U715 

396630    672625 

3046800  2923030 


B.P;anUtloni    47689 
Foreign '     9662  ' 


64085 
19382 


COCOA -Cwts. 

T020r^       652> 
6114  :     10403 


37002  : 
7447 


41162 
6235 


Total . 


57301  1     83467  I     15315        16925       44)49  \     47397 


COFFEE— Tons. 


9121    I    216)3 
8292   I    14301 

17413    !     38949 


West  India...  1302 

Ceyion  2S231 

East  India...!  4361 

Mocha    I  103 

Brazil !  2911 

Other  Forgni  3643 


Total  ...I     41561 


764 

611 

302 

612 

421 

239 

30163 

1898; 

19100 

10500 

9572 

7770 

4929 

2204 

203S 

167S 

19.')2 

2592 

313 

33 

142 

68 

175 

124 

6468 

2592 

3870 

366 

1051 

1641 

4196 

1589 

1555 

1161 

1754 

1538 

46833 

25918 

27365 

14385 

14907 

13954  ' 

191 
1019a 
31'I3 

131 
2662 
2133 

18419 


I    tons 
27189 


tons 
1295.5  I 


tons 
39183 


tons 
32466 


tons     I     tons 
213111     10299 


PEPPER. 


tons 

tons 

tons 

t038 

tons 

tons 

tons 

tons 

Whlte._ 

296 

6S6 

14 

... 

417 

685 

203 

445 

31ack 

3480 

8650 

837 

... 

2371 

4900 

3065 

2339 

pkss 

pkgs 

pkge 

Pkgs 

pit  ITS 

pkits 

pkers 

pkes 

NnTMEGS. 

747 

10(9 

1015 

1669 

2272 

1822 

Do.  Wild.. 

256 

42 

... 

218 

CAS.  LIG... 

2819 

6123 

•  •• 

6421 

6611 

1861 

043 

CINNAMON 

8065 

6002 

... 

... 

6S23 

6636 

2737 

1968 

bans 

ba^s 

bags 

bags 

ba?s 

bass 

bags 

baea 

PIMENTO.. 

10917 

3','790 

13716 

37733 

36252 

36230 

RAW  MATERIALS,  DYESTCFFS.  Ac 


COCHNEAL 

serons  |  serous     serons  i  serous     serons 
13372  j     20119         ...       j       ...       1     16102 

serons 
187ie 

serons 

28.55 

serons 
6566 

LAC  DYE... 

Chests 
3975 

chests 
3161 

chests 

chests     chests 
...       1       3901 

chests 

4.564 

chests 

5409 

chests 

368' 

rxiGwooD 

FUSTIC 

to«s 
11021 

988 

tons 

10081 

2213 

tons 

tons 

tons 
76.^7 
1356 

tons 
12339 
1931 

tons 
620) 
412 

tons 
2351 
640 

INDIGO. 

£>at  India... 

chests 
20322 

chests 
14031  ] 

chests 

chests 
... 

chests 
16632 

chests 
17025 

aprons 
10018 

chests 

19044 

•erons 
2400 

chests 

12703 

Spanlab 

serons 
8766 

serons 
10929 

serons  i  serons 

serons 
7733 

serons 
2691 

SALTPETRE. 


Nitrate    of 
Potass   ...' 

KItrate    of 
Soda  I 


t.ons 

8C69 


tons 

7878 


tons 
8261 


tons 
9788 

3296 


tons 

8469 


tons 

8829 


2077 


COTTON. 


bales   I  bales   <    bales 
46  273         „. 

423  051 

281467  177103 

3011247  I2792364  i  745401 


America  ..  1 
ltra/.ll    

K.  India,  Ac.1 

Liverpotl.aii 

knids 

Total  '3203182  !29703el  1  745403  I  692314  '2211690  2061866 


bales 


bales 

46 

365 

231070 


ba.es 
247 

627 
164S32 


692814  1980220  1916460 


bales  baie^i 

...  :    35 

147  112 

74670  j  82138 

647000  ,  718000 


721817  i  800685  ' 


Ctif  itiailtoap  ;ffiinn(tor 


RAILWAT  CALLS  FOR  OCTOBER. 

Amount  per  sliaro. 
n.ito       Already 
due.  paid.  Call. 


Orent  Pastern  6  percent,  pref.  stock  ...  26 

Great  Nurth.rn  5  per  ct.  perm,  pr-  f.  stk  31 
Great  Northern  and  Western   (Ireland) 

6  per  rnnt..  lot  shares 1 

Great  Westtm,  20i,  6  per  ceu: '"  31 


£ 
,  10 
,  20 


£ 
...unknown 
...    245,000 


221,000 


EPITOME    OP    RAILWAY    NEWS. 

Traffic  Receipts.— The  traffic  receipts  of  railways  in  the  United 
Kingdom  .-.mounted,  for  the  weekending  12th  of  October,  on  13  039 
foT'fX'"-/'"'*^'''''''  ""^  ^"'^  ""^  corresponding  weelc  of  last  year'  on 
r  000"^',,^'  ^°,  '■''^'"*2*'-  allowing  an  increa.so  of  293  miles  and 
01  22,S2U.  The  gross  receipts  on  the  14  principal  railways 
amounted,  in  the  aggregate,  on  ",1,390  miles,  to  CC0,5<;7/,  and  for  the 
corresponding  week  of  18G6,  on  9,151  miles,  to  645,083/,  showine  an 
increase  of  239  miles  and  of  15,484/.  The  total  receipts  of  the  past 
week  show  a  decrease  of  29,270/  as  compared  with  those  of  the  preced- 
ing week,  ending  the  5th  inst. 


RAILWATf  AND  laiNING  SHARE  MARKETS. 
LONDON. 
Monday,  Oct.  21.— In  the  share  market  to-day,  general  heaviness 
prevailed  in  British  and  foreign  railwtvys,  but  the  other  descriptions 
closed  witliout  material  change  of  tone.  Of  the  British  lines,  Caledo- 
nian declined  a  further  2,  Midland  further  IJ,  ditto  (Birmingham  and 
Derby)  2,  North  British,  Lancashire  and  Yorkshire,  and  Great  North- 
ern i  each,  ditto  (A  stock)  further  2},  Groat  Western  and  Metropolitan 
a  further  ^  each,  ditto  (extension).  South- Western,  North-Eastern  (Ber- 
wick), and  Shropshire  Union  1  each.  North- Western  li  Manchester, 
Sheffield,  and  Lincolnshire  li,  Brighton  and  South-Eastem  further  2 
each,  and  Great  Eastern  a  ftlrther  i.  In  colonial,  Cape  advanced  5 
and  JIadras  (5  per  cent.)  j ;  Great  Western  of  Canada  (shares)  relapsed 
jj,  and  Atlantic  and  St  Lawrence  and  Grand  Trunk  of  Canada  (1st  pre- 
ference) receded  1  each.  In  foreign,  Lombardo-Venetian  were  j  better, 
and  Duuaburg  declined  2J,  Antwoq)  and  Rotterdam  ^,  Bahia,  Mexican' 
and  Erie  shares  (paid  up)  A  each,  and  Pernambuco  and  Atlantic  and 
Great  Western  (consolidated  bonds)  ^  each.  In  mines.  North  Wheal 
Crofty  wore  j^  lower,  and  Chontales  and  Don  Pedro  |  each. 

Tuesday,  Oct.  22. — In  the  share  market  to-day,  there  was  a  recovery 
of  tone  in  British,  colonial,  and  American  railways,  particularly  the  first 
named,  while  foreign  mines  were  rather  disposed  to  weakness.  Of  the 
British  linos.  Great  Western  recovered  J,  Great  Eastern,  Brighton,  and 
Manchester,  Sheffield,  and  Lincolnshire  ^  each.  North  Western,  North 
British,  and  Midland  ^  each,  ditto  (Birmingham  and  Derby),  1,  and 
Great  Western  J  ;  and  North  Eastern  (Berwick),  further  declined  2. 
In  colcnial.  Grand  Trunk  of  Canada  advanced  |,  ditto  (4th  preference), 
^,  and  Groat  Western  of  Canada  (C  per  cent.)  1.  In  foreign,  Buenos 
Ayres  Great  Southern  receded  |,  Dunaburg  wore  steady  at  12  to  8  dis. 
tho  rise  of  2j  yesterday  having  been  misquoted  a  decline;  Illinois 
Central  (shares)  improved  1,  Erie  shares  (paid  up)  and  Atlantic  and 
Great  Western  (consolidated  bonds)  recovered  j  each,  and  ditto  (deben- 
tures) wore  a  further  j  better,  at  25  to  2().  In  mines.  Great  Wheal  Vor 
advanced  ^ ;  and  Grambler  declined  1,  aud  Anglo-Brazilian,  Pestarena, 
Soottisli  Australian,  and  Yudanamutana  Jf  each. 

Wednesday,  Oct.  23. — In  the  sliare  market  te-day,  British  railways 
were,  with  few  exceptions,  firm,  colonial  and  foreigij  railways  wore  dull, 
and  the  other  descriptions  closed  with  average  steadiness.  Of  the 
British  lines,  Great  Northern  (A  stock)  advanced  1|,  North-Westem 
further  J,  Shropshire  Union  i.  Great  Western  a  further  J,  Great  Eastern 
and  Jlidlaud  a  further  ^  each,  and  ditto  (Birmingham  and  Derby)  a 
further  1 ;  Glasgow  and  South-Western  declined  4j,  North-Eastern 
(Leeds)  4,  and  Chatham  |.  In  colonial,  Punjab  and  Grand  Trunk  of 
Canada  (4th  preference)  were  each  J  lower.  In  foreign,  Lombardo- 
Venetian  receded  5,  Buenos  Ayres  Great  Southern  a  further  ^,  and 
Philiulelpliia  and  Erie  1 ;  Erie  shares  (paid  up)  improved  a  further  J ; 
and  Atlantic  and  Great  Western  (debentures)  were  1  better,  at  20  to  27. 
In  mines,  Ssuth  Caradon  went  down  20,  Wheal  Seton  10,  North  Wheal 
Crofty  J,  and  East  Cam  Brea  ^;  Wheal  B:issett  advanced  2^,  Providence 
and  Wheal  Trelawny  1  each,  and  Don  Pedro  ^. 

Thursday,  Oct.  24. — In  the  share  market  to-day,  the  amount  of  btisi- 
ness  was  not  large,  but  a  general  improvement  occurred  in  British  rail- 
ways. Colonial  railways  and  miscellaneous  shares  were  also  rather 
better,  and  the  other  descriptions  show  no  material  change  of  prices.  Of 
the  British  lines,  South-Eastern  advanced  l:j,  Lancashire  and  Yorkshire, 
Manchester,  Sheffield,  and  Lincolnshire,  and  Great  Southern  and 
Western  (Ireland)  1  each.  Great  Northeni  (A  stock)  a  further  1, 
Brighton  |,  North-Westem  further  ■[,  Caledonian,  Metropolitan,  North 
British,  North-Eastern  (Berwick)  ^  each.  Great  Western,  Midland,  and 
Shropshire  Union  a  fmther  ^  each,  and  Groat  Eastern  a  further  J ;  and 
Chatham  and  North-Eastern  (York)  were  each  ^  lower.  In  colonial. 
Great  Indian  Peninsula  (new  sliares)  and  Groat  Western  of  Canada 
(shares)  improved  ^  each.  Great  Western  of  Canada  (5^  per  cent.)  1,  and 
Scinde  f .  In  foreign.  Great  Luxembourg  receded  ^  ;  Erie  shares  (paid 
up)  relapsed  ^,  and  Atlantic  and  Great  Western  (consolidated  bonds)  im- 
proved 1.  In  mines,  Wheal  Seton  recovered  2i ;  East  Basset  declined  j, 
and  Groat  Wheal  Vor  and  Chontales  j  each ;  and  Cape  Copper  and 
Pestarena  were  ^  and  ^  better  respectively. 

Friday,  Oct.  25. — The  railw.ay  market  was  firm,  and  sercral  of  the 
principal  line^  showed^a  fresh  rise  of  ^  to  ^  per  cent.  Financial  shares 
presented  no  movement.  Very  few  dealings  were  recorded  in  bank 
shares,  and  prices  were  quoted  the  same  as  yesterday. 
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TIIK  LATEST  OFFICIAL  PRIORS  ARK  OirBK. 


Nc.  of 
f^hares 

or 
Stock. 

Stock 
Stock 
Stock 
88«1 
28448 
Stock 
Stock 
14000 
atoeii 
Stock 
Stock 
Stock 

Stock  1 

Stock 
Stock 
Stock 
Stock 
StJck 
3«)C« 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
466<S 
Stock 
Stock 
20000 
Stock 
Stock 
Stock 
^0937 
Stock 
Stock 
Stock 
Stock 
12000 
Stock 

iseoo 

Stock 

Stock 
Stock 
Stock 
Stock 
ISOOO 
Stock 
23270 
Stock 
16000 


100 
100 
100 

eo 

20 
100 
100 
100 
100 
100 
100 
100 


100 
100 
100 

5P 

2: 

100 
100 
100 
100 
100 
100 
100 

100 

100 
100 
XJO 
100 
-.CG 
100 
100 
100 
101 
100 
100 
100 
100 
100 
100 
100 
4 
100 
100 

50 
100 
100 
100 
333s 
100 
100 
100 
100 

25 
100 

100 
100 
100 
100 
100 
20 
100 

loi) 
100 


ORDINAKY  SHARES 

AND  STOCKS. 

Name  of  Company. 


nristolainl  Exeter 

Caledonian   

Cambrian 

Cork  and  Bandon  

Cornwall  

Dublin  and  Belfast  .Junction 
Dundee,  Perth,  ,t  Aberdn  June 
East  London,  Scrip  Certificate... 
Glasgow  and  South-Woslcm 
Great  Kaslem,  Ordinal'-  Stock. 

Do.  East  AnKlian  Stock 

OroatNor'h  of  Scotland   

f  Great  Northern  

<     Do.  A  Stock 

I    Do.  B  Stock 

Great  Southern  &  Western  (I 
Grcit  Western — Original 

Do.  Stour  Valley  guar.  Stk  .. 

Do.  South  WalcH 

Do.  West  Midland— Oxford.., 

Do.  do.  Newport 

Lancashire  and  Yorkshire.... 
London,  Brighton  A  South  Coast 
London,  Chatham,  and  Dover., 

Do  Metropolitan  Ex,  A. ...... 

London  and  North-Westam 

London  and  South-Westcrn 

Manchcs..  Shef.,  &  Loncolnahire 
Metropolitan 

Do.  Extension 

Metropolitan  District 

Do.  do  

Midland 

Do.  Birmingham  and  Derby. 
Midland  Gt.  Western  (Ireland), 
North  British 

Do.  EdlBb.,  Perth,  &  Dundee. 
North  Eastern — Berwick.,.. 

Do.  G.  N.  E.  Purchase  .... 

Do.  Leeds 

Do.  York  

Do.  Carlisle 

Do. Stockton  and  Darlington, 

Do.  1860  and  1861  

North  London 

Do.  1866    

Non-h  Stallbrdshire 

North  and  S.-Western  Junction 

Shropshire  Union. 

South  Devon    

South  Eastern 

Staines,  Wokingham,  &  Woking 
Tafl  Vale 

Do.  C 

Waterford  and  Kilkenny 

West  Cornwall   


Stack 

Stock 
Stock 
Stock 
7680 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
10000 
Stock 
Stock 
Stock 
Stock 
Slock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 

Stock 

Stock 

Stock 
Stock 
Stock 
Stock 
Stock 

Stock 
Stock 
Jtock 
Stock 
3tock 

ItOCk 

Stock 
Stock 

at.ck 


100 
100 
100 
100 
6i 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

so 

100 
100 
100 
100 
100 
100 
100 
100 
100 
1(X) 
100 
100 
100 
100 

100 

100 

100 
IOC 

loo 

IfO 

100 

100 
100 
100 
100 
100 

1(^(1 

100 

loo 

100 


stock  1100 
Utuckjloo 
:itock!ltK> 
I 


PREFERENCE  SHARES. 

Bristol  and  Exeter 

iCatedonlan  ICMi  percent 

',    Do  Scottish  N.E.,  Aberdn  ord 

Do  do  Midland  Stock 

Cork  and  Bandon  6i  per  cent... 
Dundee,  Perth,  &  Aberd.  June. 
Glasgow  it  S.-W.  guar  5.  p  cent 
Great  Eastern,  E.  C.  Ext.  No.  1 

Do.  No.  2 

Do.  6  per  cent  Preference 

Do.  East  Anglican  A,  5  p  cent 

Do.  B,  6  percent  Preference.. 

Do.  C,  7  percent  Preference... 

Do.  No.  1,  5  per  cent  stock  ... 

Do.  Eastern  Union  4  p  c  guar. 

Do.  Norfolk  6  per  ct  Ext.  1846 

Do.  Great  Eastern  5  p  ct  Pref. 
Great  Northern,  6  per  cent  . 

Do.  5  p  c  Kedeem.  atlOpcpni 

Do.  4i  per  cent  do  

Do.  6  pr  ct  do.  at  5  pr  ct  pm... 
at  South  &  Wst.  (Ireland)  4  p  c 
Ot  West  (Bks,&  Hants  Ex)    pc 

Do.  Preference  4.i  per  cent 

Do.  Irredeemable  4  percent... 

Do.  5^  p  c  Redm.  Preference... 

Do.  Birmingham  guar.  Stock. 

Do.  Birmingham  Pref.  Stoca.. 

Do.  Chester  guarantee  Stock.. 

Do.  8  per  cent  Pref.  Stock    ... 

Do.  5  per  cent  do    

Do.  S.  Wales  guar.  4  percent. 

Do.  4J  per  cent  

Do,  6  per  cent 

DoW.M.— Oxf.  l8t  gua.  Slock 

Do.  2nd  guarantee  Stock 

Do.  Newport  6  per  cent  pref. 
redeemable  at  6  pr  cent  pm 

Do.  perpetual  6  p  c  preference 
option  till  1866 

Do.  perpetual  6  per  cent,  with 

option  tUl  1869 

Lancashire  and  Yorkshire,  6pct 

Do.  6  iier  cent  (E.  Lancashire 

Do,  4i  pc  ( Blackburn  Purchase) 

London  and  Ulackwall,  4i  poSt 

l«adon  and  Brighton,  5  percent 

guaruntee  Slock  No.  1 

Do.  6  per  cent  do  No.  2. 

Do.  6  per  cent  do ^  

Do.  5  per  cent  do  No.  4 

Do.  4i  per  cent  1858 

Do,  4$  per  cent  do  1863 

Do.  7  »  e«nt.  Preference  Stock 

Do  6  per  ct  do.  (W.  E.  iC.P.) 

Do.  4  ,.  er  cent  1869 

London  Chatham  and  Dover... 
l>on.  .fe  N.-W.,  Cov.  &  Nun.  5  p  c 

Do.  Bedford  and  Cambridge... 

Uu  Slirewsbury  ^  Welshpoo, 
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109J 
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90 
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1271 
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12} 
114J 

82 

49i 
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no 


118} 
87 

"ssj 
loij 
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94 


132 


116 

6i 
6«f 
111 
66  J 
46  i 
68 
9 
146} 


84 

"i'n 


80 
SO 


09i 
110 


iSi 


93J 
129 


No.  of 
Shares 


Stock. 


StocR'lOO 


Stock 
172600 
Stock 
62830 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
60872 
Stock 
Slock 
Stock 
Stock 
68500 
Stock 
St«ck 
Stock 
20000 
493 
14.012 
40000 
Stock 
Stock 
Stock 
Stock 


Stock 
2102 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
10160 
Stock 
Stock 
Stock 
Stock 
11000 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 

Stock 
76862 

5391 
Stock 
Stock 
22300 
Stock 
Stock 
23935 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 

4460 


100 

6 

100 

10 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

25 
100 
100 
100 
100 

20 
100 
100 
100 

10s 

;oe 

10 

U6<l 
100 
100 
100 
100 


stock 
Stock 
Siock 
Stock 
Stock 
Stock 
Stock 
Stock 
Slock 
Stock 
Stick 


Stock 
60000 
60000 
16000 
Stock 
Stock 
Stock 
Stock 
Stock!  100 
StockllOO 
...  20 
Stock 1 100 
Stock  1 100 
Stock!  1 00 
StockllOO 


100 
100 
100 
100 
100 
100 
100 
100 

25 
100 
100 
100 
100 

60 
100 
100 
100 
100 
100 
100 
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6J 
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50 

60 
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100 

26 
100 
100 

10 
100 
100 
100 
100 
liO 

100 
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100 
10 


12 
■<Ph 


100 
100 

6 
100 
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100 
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100 
100 
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100 
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10 
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100 

;oo 

20 
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100 
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Name  of  Compaty. 


100 
100 
20 
20i 
10 
100 
100 
100 
100 


stock 
Stok 
Stock 
stock 
Stock 
Stock 
Stock 
23S78 
45666 
Slock 
Stock 


Ijondon  &  S.-Western,  7  percen 
Mancb.,  Shef.,  and  Lincolnshire 

Do  6; 

Do.  3}  per  cent.  

Do,  Redeemable  6  per  cent 
Midland  Cons.  6  per  cent  Stock 

Do.  Con.  Bristol  &  Birm,  6pc 

Do.  4i  per  cent  pref.  Stock  . 

Do.  Leices.  &  Hitch.  4  p  c  Stk 
North  British  

Do.  No.  2,  5  per  cent , 

Do.  Edin.,  Perth,  &  Dun.4pc 
N.E. — Consolidated  pref.  4  pr  ct 

Do.  ii  per  cent,  rerleemable ... 

Do.  Berwk.,  G.N.R.  4  p  c  pref. 

D«.  York,  Hull  it  .Selby  Pure 

Do.  Stcktn  *  Darin.,  A  5  p  ct 

Do.  B  6  per  cent 

Do.  C  6  per  cent 

Do.  W.Hartlepool  Harbour&R 

North  Staffordshire 

Scottish  N.  E.  31  pr  ct  pref.  Stch 

Do.  Aberdeen  guar.  6  percent 

Do.  7  per  cent  pref.  Stock . 
South  Devon  Annuities  10s  ., 

Do.  Tavistock  Annuities,  10s.. 

Do.  Fixed  41  per  cent 

Sth-East.— (Readng  Ann.  lied) 

Do.  41  per  cent   

Do.  Fixed  41  percent 

TaffVale,  No.  1  

Waterford  and  Kilkennv 
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14 
201 
10 
100 
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100 
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100 
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5 
100 
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lOO 
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too 

100 
00 

loo 
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100 
6 
2 
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142J 
116 

n 

621 

1281 
129 

95 
88 


9S 


lOJ 
108 
128 

128 
82 
21 


n 
n 

8 

22 


LINES  LEASED 
AT  FIXED  RENTALS. 

100  Birkenhead  

100       Do.  41  per  cent,  preference. 

100  Buckinghamshire   

100  Chester  and  Holyhead  

100       Do.  61  per  cent    

100       Do.  5  per  cent 

100  Clydesdale  Junction  

100  East  Lincolnshire,  gua.  6  pr  cent 

25  Gloucester  and  Dean  Forest 

100  Gt  Eastern,  Newm.  Ac.  5  pr  cent 
100  Do.  E.U.,  Harwich  4  pc  shares 
100       Do.  Woodbridi;cExt.4prceBV 

100  G.We3*erM,W.Midland,Hereroru 

50  Hull  and  Selby    

100  Ijancaster  and  Carlisle  

100  London  and  Blackwail  

100  London  and  Chatham  41  prcent 

100  London  and  Greenwich 

100       Do.  Preference 

100  London,  Tilbury,  and  Southend. 

100  Lowestoft,  guarantee  4  per  cent 

100       Do.  6  per  cent 

51  Manchester,  Buxton,  &  Matlock 

100  Midland  Bradford  

60  Northern  and  Eastern,  5  pr  cent 

50       Do,  6  per  cent 

100  Norf'-Western  A  pcrp  pref  5  p  c 

100  Nctting.AGranth.  Klwy.  ACnal. 

26  Preston  and  Wj-re 

100  Royston,  Hitchin,  and  Sl.opreth 

100  Shrewsburj  and  Hereford 

8        D>.  do    

100  South Staflnrdshirc .__ 

100  South  Yorkshire  and  Kiver  Dun 
100        Do  4  per  cent  guaranteed.. 
100       Do  6  per  cent  guaranteed .. 

100  Vale  of  Neath  

100  vrictoria  Station,  Pimllco 

lOO  West  Cornwi'll 

100  Wilts  and  Somerset  

10  Wimbledon  and  Croydon. 

DEBENTURE  STOCKS. 

Great  Eastern 

Great  Northern  

GLWstn— W.  Mid.— Oxf.  41  pc 

Lancashire  and  Yorkshire 

London,  Brighton  &c 

London  and  North- Western 

London  and  South- Western 

Midland 

North  Britisli,  E.  P.  and  D.  B.. 

North  Eastern 

Scottish  Nortli-Eaatern 

BRITISH  POSSESSIONS. 

Atlantic  and  St  Lawrence    

Bombay,  Bar.,  &  C.  India  guar. 

Do.  F.  Shares 

Buffalo  and  Lake  Huron 

\>o  Preference „,. 

Buffalo,  brant.,  &  Goderich,  6  p  c 
Calcutta  &  Slh.  East,,  guar.  6  p  c 
Cape  Town  and  Dock6pcgiur. 
I>eint'rara,  7  f,r.  ct.  pcrpet.  pref. 
Eastern  Bengal,  guar.  6  pr  cent 
East  Indian 

Oe.  L  Shares  , 

Da  6  pr  cent  debentures,  1870 

Do.  6  per  cenL  do.,  1870   

Do.  6  percent,  do.,  1866-71  „ 

Do.  6  per  cent  do.,  1870-76  .. 
Grand  Trunk  of  Canada  ,. 

Do.  Equipment  Mort.  Bondis.. 

Do.  First  Preference  Bonds 

Do.  Second  Preference  Bonds 

Do.  Third  Preference  Stock... 

Do.  Fourth  Prelerence  Stock.. 
tireat  Indian  Peiiin.  guar.^  >  :   t 

Do.  do 

Do.  New    , ..,, 

Jreat  Slh.  of  lo'liai^uar.  6  pr  cl 

l}9  guaranteed  4)  pflr  oont  . 
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65 
119 
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132 
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109 
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69 
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91 

43 

13!1 
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10 


971 
791 
971 
87} 

"ii'i 

771 


84 
921 


9t 
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lOSl 

141 

3J 

St 

691 


60 
lOOl 
1U31 
110c 

61 

103 

103 

1(8 

108 
18 
83 
461 
3  1 
30| 
20 

107, 
7 
31 

10'.' 
94 


No.  ol 
Shares 


Stock. 


6000C 
90000 

42600 

37500 

50000 

75000 

26000 

600000 

100000 

110165 

60000 

S260C 

26595 

10000 

825000 

16000 

47500 

877600 

800000 

60000 

81000 

17nOfl 

lOOOOO 

750000 

16626(1 

134000 

49«00 

26767 

20000 

800000 


8000 

2900 

1024 

612 

6144 

6000 

6000 

1906 

400C 

48C 

12.'.0l 

6000 

6908 

6000 

1024 

6000 

896 

9000 

400 

700 

6640 

l-.'800 

6000 

1120 

612 

8138 

496 

820 

600(1 

60O(! 

1024 

800O 

400 

612 

512 

1024 

396 

1000 


201 
100 
100 

10 
100 
100 
100 

100 
100 
20 
100 
100 


86000 
2000U 

looeo 

16000 
26000 
SllOOt 
lOOOO 
100000 

J8000 
26000 
20OO0 
68000 
16000 
lOOOl] 

103816 

100000 
80000 
30000 
lOOOj 

lOOOOO 
12000 

120000 
11000 
43174 
1000(. 
2000(1 
SOOOt 
76001 
4»00t> 


201 
100 
100 
3 
100 
100 
100 

00 
100 
100 

16 
IOC 
100 


Nome  of  Company. 


Great  Western  oi  Canada,Share!. 

Do.  6  per  cent  Bonds  1878   ... 

Do.  61  per  cent.  1877-8 

Indian  Branch  (Limited) 

Madras  guaranteed  6  per  cent... 

Do.  4J  per  cent   

Do.  41  per  cent 

N.Rail.of  Cacada.e  pdstpf  Bda 
Scinde  guaranteed  6  per  cent 

Do.  Delhi  do 

Do.  do 

Do.  Punjaub  do  , 

Do.  Indus  Steam  Flotilla  .., 


FOREIGN. 

Antwerp  and  Rotterdam  

Bahia  and  San  Francisco,  Um., 

guaranteed  7  per  cent    

Belgian  Eastern  Junction 

B.Ayres.G.Southem.  g  7  p  c  Llm 
Central  Argentine,  guar.  7  pr  ct 
Dutch  Kbenish   

Do 

Eastern  of  France 

Great  Luxemlxiurg ».. 

Do  Obligations  „ 

Imperial  Mexican,  Limited 

Lemberg-C2ernowItzg,g.7p.c,L. 
Namar  &  Liege  gua,  14f  per  ann 

Do.  guar.  6  per  cent  Pref 

Northern  of  France 

N.  Rail,  of  Buenos  Ajtcs  g.  7  p  c 
Ottoman  (Smyrna  to  Aidin)  ... 
Paris,  Lyons,  ife  Mediterranean.. 


161 
100 


IC4 

!»: 

911 

811 
1C41 
lOlJ 

161 
102 

88 


Recife  &  San  Francisco  (g.  7  pc) 
Sambrc  and  Mease 

Do.  51  per  cent  Preference  ... 
San  Paulo,  Limited,  guar.  7  p  c 
S.  Austrian  &  Lombardo-Venetn 

Do.  Obligation  . 
Southern  of  Fiance. 
Turin  and  Savona . 
West  Flanders 

Do.  51  per  cent.  Preference  ... 
Western  and  N.-W.  of  France. 

BRITISH  MINES. 

Chiverton ••,. 

Clifford  .Amalgamated 

Devon  Gt  Consols  (Tavistock) .. 

East  Bassett  (Illogan)   

East  Caradon  

East  Cam  Brea  , 

East  GrenviUe 

East  Lovell  

East  Wheal  Russell  (Taviswck) 
Grambler&St  Aubyn(Gweiinap) 

Great  Laxey.  Limited   ..» , 

Great  South  Tolgus   « 

Great  Wheal  Vor  (Helston).... 

Greuville 

Herwi's-Foot 


8f 
81| 

1 
311 

ii 

H 

661s 
698 

lis 

66 

4 
141s 
40 
180s 

Os 

llOs  Hingston  Downs 

13J  Margaret  (Uny  Lelant) 

41  Marke  Valley  _ 

6«|  New  Seton 

38|  North  Roskear 

6S<  North  Wheal  Crofty  „ 

2  Prince  of  Wales „,... 

8i  Prosper  United   

2068  Providence  (Uny  Lelant) 

11  Ssuth  Caradon  (St  Clcer) 

628  South  Condurrow  

18i  South  Wheal  Frances  (Illogan) 
86!  Stray  Park 

e   Til-  Croft  _ 

11  West  Bassett  (Illogan) 

14    West  Caradon  (Liskeord) 

11    West  Chiverton  

47J  West  Wheal  Seton 

6j  Wheal  Bassett  (Illogan) 
16    Wheal  BuUer  (Redruth), 

8    Wheal  Mary  Ajin  (.Menheniot), 
881  Wheal  Seton. 

81  Wheal  Trclawney  (Liskeord) 


FOREIGN  MINES 

Alamillos,  Limited 

Australian    ... 

BrazilUin  Land  ani  Mining 

Cape  Copper 

Ca)'Ula  Silver  

Cbontales  Gold&Silver  Mining, L 

Copinpo 

Don  Pedro,  N.  del  Rey 


1  I  Dun  Mountain  Copper ». 

21  East  del  Rey .., 

2  Fortuna 

20   General ~..  ■. «.... 

23s  Kapunda  » ».« , 

8    Linofes ». 

2}  Lusitan'an    ».. „,», 

1    Uariqoita ». 

}   M.  Aureos  Broz.  Gold  Mng.  Co. 

8   Fonulcillo  Copper  Limited 

2f  Pestarena  Golc.  Limited  

20    Pontgibaud  _ „„ 

1    Port  PhiUip  ..„ _. 

431  Royal  Cobre  Copper,  Limtled .» 

1   Scottish  Australian ».. 

16   St  Jolin  del  Itey „._., 

281  United  Mexican  _ „.__. 

6    Vancouver  Coal m.m«m.  .  . 

6    Washoe  Gold  Llmlteti  .......»». 

1    Worthing . 

1    Yorke  Peninsula,  Limited   

8    Yudanamntana  oi  a.  Australia. 
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In  21   Volumes,   4to,   and  Index.     Price   £25   12s,  in  Cloth  ;  HaU-bound  Russia,  £32  23  6d. 
EDINBURGH :  A.  and  C.  BLACK.     LONDON :  SIMPKIX,  MARSHALL,  and  CO. 


Just  Published,  price  9s, 

THE    ENGLISH    CONSTITUTION. 

(Eeprinted  from  the  FORTNIGHTLY  EEVIEW.) 
By   WALTER    BAGEHOT. 

CHAPMAN  AND  HALL. 


Second  Edition,  now  ready,  In  3  Vols.,  1 

ALD      SIR      DOUGLAS. 

\J  By  the  HON.  MRS  NORTON. 

The  Times. —"Tnere  is  a  greatde.il  worth  reading 
in  these  volumes.  The  incidents  are  powerfully  and 
picturesquely  told." 

The  Athen.«cm.— "Old  Sir  Douglas  is  a  thoroughly 
reaJable  and  wholeaome  work  of  ficti  >n.  It  is  a  book 
that  will  satisfy  the  expectatiuus  of  Mrs  Norton's  .nany 
admirers,  and  is  worthy  of  a  writer  who,  having  been 
a  personal  witness  of  much  tbat  is  most  brilliant  in 
human  society,  and  a  sufferer  of  much  that  is  most  sad 
in  human  life,  describes  with  equal  candinir  and  vivid- 
ness the  thiu^s  that  she  has  seen,  and  the  sorrows  that 
she  has  felt." 

Hurst  and  Blackett,  13  Great  Miiborough  street. 

9^*-Krtip«  Six  Hundredth  Edition. 

HAMILTON'S  PIANOFORTE 
TUTOR.  43.  BARBARA  WALTZ  and  HELENA 
WALTZ.  By  FRED.  GODFREY.  Unprecedently 
popular;  the  favourite  dances  of  the  season.  For 
piano,  each  is ;  free  each  for  2-5  stamps  ;  for  quadrille 
band,  each  Ss;  free  each  for  ?6  stamps. 

HENRY  RUSSELL'S  NEW  SONG  THE  TWO 
BOATS.  A  Song  that  would  adorn  an  Opera.  3s; 
free  by  post  for  19  stamps. 

BRIGHT  STAR  OF  EVE  ARISE.  Sung  by  Miss 
JULXA  ELTON.  "Always  received  with  unbounded 
enthusiasm.  The  song  of  the  season."— May  be  h  id  of 
any  music  seller,  or  of  Robert  Cocks  and  Co.,  New 
Burlington  street,  on  forwarding  19  stamps. 

i-THE     LIBRARY    COMPANY 

1  UNDER  NEW  MANAGEMENT.— NEW 
RE.\D1NG  SEASON.— Great  success  cf  the  direct 
delivery  system.  Books  are  delivered,  Carriage  Free, 
by  the  Company's  local  agents. 


2-  PREE  DELIVERY  DEPARTMEiNT- 

X  — Arrangements  are  now  being  male  for  the 
free  delivery  of  all  ihe  newest  books  to  the  principal 
railway  stations  in  the  country. 

The  carriage  of  all  parcels  will  positively  be  paid  by 
the  Company — To  and  Fro— for  all  su'Scriptions  of 
£5  5a  and  upwards. 


3- THE   APPROACH   TO    VENICE, 

J-     by  TURNER.  


*  ALL  SUBSCRIBERS   OF  THREE 

Ix.  GUINEAS  and  upwards  will  be  presented  with 
an  exquisite  LINE  ENGRAVING  of  great  i  eauty, 
"THE  APPROACH  TO  VENICE,"  by  TURNER.— 
For  particulars,  see  "  Monthly  Circular/^ 


"ALL    SUBSCRIBERS    OF    ONE 

^X  GUINEA  and  upwards  will  be  presented  with 
a  splendid  photograpli  of  Tiirner's  celebrated  picture, 
"THE  APPROACH  TO  VENICE." 


CTHE      LIBRARY     CO.VlPANY  — 

X  The  MONTHLY  CIRCULAR  for  September 
can  be  bad  free  on  application  at  the  general  offices,  or 
s-ny  of  the  branches  or  depots  of  the  Company. 


'•■  BOOKS  SENT  CARRIAGE  FREE. 

XJ      — New  Free  Delivery  System.— Subscription, 
to  all  railway  station.s  in  England.  ^^^^^ 


TH 


E     LIBRARY     COMPANY 

UNDER  NEW  MANAGEMENT. 

Gknekal  Offices. 

C8  Welbeck  street,  Cavendish  square. 

CiTV  Branch— G*  King  William  street. 

West  End  Bkanch— 25  Pall  Mall. 

Bkightok  Bkanch — 80  King's  road. 


Foolscap  Svo.  cloth,  price  3s  ed, 

rSSAYS    ON    POLITICAL 

l-i  ECONOMY. 

By  the  late  M.   FREUERIO  BASSfAT. 

Capital  and  Interest— That  which  is  rieen,  and  that 
which  is  not  Seen— Government — What  is  Money?— 
Tne  Law. 

'■These  Essays  are  written  with  beautiful  clearness, 

and    from    af>undant    knowledge It    is    a    suidll 

volume,  but  worth  a  large  sum." — The   IjEadei;. 

London:  Alfred  W.  Bennett,  6  Bishopsgate  without, 
E.C. 


IJLACKWOOD'S      MAGAZINE 

JJ      for   OCTOBER,    1867.      No.    DCXXV.     Price 
2s  Cd. 

Contents. 
Brownlows. — Part  XI. 
At  the  All  8  Again. — Part  11. 
Conversation. 
Linda  Tressel.— Part  II. 

Reynolds  and  the  Portrait-Painters  of  the  Past  Century. 
Com  dins    O'lJowd. — A    very    Popular    Fallacy — 24th 

August  in  Austria — Garibaldi's  Last. 
Womea  in  the  Middle  Ajjes. 
Crisis  in  America. 

W.  Blackwood  and  Sons,  Edinburgh  and  London. 


THE       VICTORIA       MAGAZINE. 

J.  November  1,  1867, 

Contents. 

I.  Feminine  Idleness.  II.  Ode  to  Joy. — Schiller.  A 
Poem.  III.  Facts  ani  Faces.  By  May.  IV.  A  Smile. 
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fHUBB'S    PATENT    SAFES  — 

\J       the  most  secure  against  Fire  and  Thieves. 

CHUliB'S  PATENT  DETECTOR  LOCKS  of  all 
sizes,  and  for  ever>'  purpose — Street-door  Latches  with 
small  and  neat  Keys— Casli,  Deed,  Paper,  and  Writing 
Bo.xes,  al  fitted  with  the  Detector  Locks — Iron  Doors 
Jor  Str*>jig  Rooms. 

Illustrated  Price  List,  gratis,  and  post  free. 

CHUBB  &  SON,  67  St  Pa^U's- churchyard,  London^ 
28  Lord  street,  Liveri>ool:  t>8  Cross  street  Manchester,, 
and  Wolvenampton. 

Fire  premiums  lulling  due  at  Michaelmas  must  be 
renewed  on  or  before  October  14. 


MILNERS'    STRONG     HOLDFAST 

III  AIJD  rlRE-RESISTlN»  SAFES  (of  »»  Pro- 
eressive  Qualities  and  Prices,,  suitable  for  all  amount, 
of  risk),  CHESTS,  STRO.SG  ROOMS  AND  DOORS, 
with  all  the  latest  Improvements.  Effectu  .Uy  guarding 
against  thenovtl  moUesof  at««ck,  asuse.i  by  the  Cascley 
gang  in  the  Cornhill  and  other  robberies  (aeaiiist  which, 
no  safe  made  before  ISt'S  is  eeoure),  but  whicli.  addition 
to  Milners'  succession  of  iinprovemcuts  during  the  last 
fcalf-century  constitutes  tieir  sates  Uie  strongest,  and 
(quality  considered)  the  cheapest  safe-guard  asanisl 
fire  and  the  modern  bur^iar.  MUners'  I'hoiaii  Safe 
Works,  Liverpool,  the  must  extenaine  and  complete  in 
the  world.  Depi/ts:  L'nerpool,  Mamh.  stcr,  Shetlield, 
Leeds,  Hull;  London  ilepot,  47*  Stoorgatc  street,  City, 
near  tlit  Baak.  erf  I,ngUnd.    Ciicular*    free  by  post. 


TN  THE  MATTER  OF  THE  INDIAN 

X      COMPANIES  ACT.  ISbC,  and  of  the  BOMBAY 
CITY  BASK  ('■  Limited  "). 

Tlie  Creditors   of  the   above-named   Company  who 
have  no:  yet   sent  in  particularH  of  their  claims,  are 
hereby  required,  on  or  before  the  14th  day  of  Decem- 
ber, 1807,  to  send  their  names  and  addresses  and  the 
particulars  of  their  deb's    or  claims    to    the  under- 
signed, the  liquidators  of  the  said  Company,  at  their 
office.  No.  7  Hornbv  row,  Bombav. 
(Signed) 
BURJOR.JEE  RUSTOMJER  MOl»Y, 
AUD-VSKER  EDULJEE  CHINAY. 
HORMUSJEE  PESTOMJEE  FKAMJEE, 
Liquidators. 
Bombay.  13th  September,  \iG~ 


INDIA  OFFICE,  :i;;rd  October,  1867. 

THE  SECRETARY  OF  STATE  FOR 

X  INDIA  in  Council  heieby  gives  notice,  that  he  has 
received  troni  the  Rixht  Honourable  the  G-tvemor- 
Geneial  of  India  in  Council  the  following  Notification 
regarding  the  strict  enforcement  of  Sections  33  and  34 
of  the  Indian  Consolidated  Customs'  Act. 

J.  COdMO  MELVILL. 

NOTIFICATION. 
Notice  is  hereby  given  that,  on  and  after  the  first  day 
of|£April,  18G8,  t^^e  terms  of  Sections  33  and  34  of 
Act  VI.  of  18i>3  (the  Indian  Consolulated  Customs'  Act) 
will  be  strictly  enforced  at  at!  Custom  Houses  subor- 
dina'e  to  the  Government  of  India,  or  to  the  Local  Go- 
vemmei)ts  of  tiie  sever*!  PrtsiJencii'S.  A  true  specifi- 
cation of  alt  goods  imported  in  their  respectvc  vessels 
will  be  required  from  all  Masters  and  Commanders  of 
vessels;  and  such  teruis  as  "uurchandise,"  "sandrles,*' 
or  the  like  general  aescription  of  goods,  will  not  ba  ac- 
cepted in  any  manifesto'  report  of  vesst  Is  arriving  at 
any  port  in  Ltritish  India,  or  lis  dependencies,  as  re- 
quired to  be  submitted  by  M.islir.  an  1  Commanders  of 
vessels  by  the  33rd  StUion  of  the  aiorcsaid  Act.  .Mas- 
ters and  Commanders  of  ve-sels  wh  >  shall  be  unable 
to  en'er  in  their  r^-ports  and  manifests  a  true  spec  flca- 
tion  of  all  gooJs  imported  in  their  re"'ppcti%-e  vesselt*.  In 
consequence  of  their  neglect  or  failure  to  obtain  a  full 
and  detailed  dcscrii/tion  of  all  su.h  goods  in  their  bills 
of  lading,  before  the  shipment  of  such  goods,  will  be 
liable  to  the  penalties  laid  down  in  the  34th  Section  of 
the  abnve-nieiitinncii  Act. 


PAI-lvi-ANU  ISi.AiNuS  COmPa.W. 

X  — Notice  is  h  reby  given,  tluit  the  Director*  ar« 
prepared  to  i-sue  Debentures,  not  exceeding  £10,000  in 
all,  tu  nuec  other  d«I)euture8  fall  ug  due,  in  amouut« 
from  £10C  nprtrurds,  with  half-\eariy  coupons  f or  ttie 
interest  attached,  payable  at  Mriurs  Glyw  mid  Co.,  the 
Company's  bankers^  for  thrre,  live,  or  seven  yean, 
bearin;;  interest  at  Five  p«r  cent  per  annum,  oa  the 
security  of  the  Company's  uncdlled  capital,  its  freehold 
territory,  sheep,  cattle,  stores,  vessels,  and  plant,  at  the 
Falkland  Islands.— Further  information  can  be  obtained 
at  the  otlicoa  of  the  Contpaoy,  No.  oi)A  Grocechurch 
street.— By  order  of  the  B.»ard, 

FREDERICK  COLEMAN,  Secretary. 
London,  October  6,  18ii7. 


BRYANT    AND    MAY'S 

PATENT 
SAFETY    MATCHES 

UGHT  ONLY  ON  THE  BOS. 
SOLD  EVERYWHERE. 

US£  ONLY  THE 

GLENFIELD 
STARCH. 
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DANK    OF    CALIFORNIA.  — THE 

1>    ORIENTAL   nANK   CORPOHATION  are  pre- 
pnrcil  to  ImucDrnru  atsik-ht  on  tlio  Bnnk  of  nallfoiiila, 
San  FraiiclKCo,  the  terras  for  which  may  be  ascertttlneU 
at  their  office. 
Thrcadr.ccdle  street.  April.  1807. 


rNGLISn,    SCOTTISH,  AND 

Ei  AUSTRALIAN  CHARTERED  BANK.  Capital 
paid  up,  xeoo.nn".  I.PTTKRS  of  CREDIT  on  the 
branches  at  Ailrlaide,  Melbourne,  and  Sydney,  arc 
GKAKTEl)  on  the  most  favonrable  terms.  Bills  on 
the  Australian  Colonies  negotiated  and  sent  for  col  lee- 
tion.  Deposits  recaivcd  at  rates  and  for  periods  which 
may  be  learned   nn  inquiry  at  the  ofHce. 

Letters  of  credit  may  also  be  obtained  at  the  Na- 
tional rrovincial  Bank  of  England,  Bisliopsgate  street 
—By  order  oi  the  Court, 

HENRY  MOULES,  Secretary 

78  Comhlll.  E.C. 


^UE   COLONIAL    BANK 

AUSTRALASIA. 


OF 


Incorrorfltpd  by  Act  of  Council  of  Victoria,  isrtfi. 
Capital,  £1,000,000;  paid  up,  £437,500 ;  reserve luiH, 
£57,600. 

Head  office— Melbourne,  Victoria. 

Lcndon  offici- — 10a  New  Broad  street,  E.C. 

Board  of  Directors. 

Alexander  Tod,  E«q.  I  Andrew  IT.  Knl^lit,   Esq. 

Makager— James  A.  Pou^las,  Esq. 

This  brarch  is  now  open  for  the  transaction  of  all 

banking     business    connected    with    the    Australian 

Colonies.    Letters  of  credit  f^'anted  or  bills  purchased 

or  sent  for  collection  on  terms  which  may  be  learned  at 

the  office,  10a  New  Broad  street 


ORIENTAL      BANK 

V  CORPORATION. 

Incorporated  by  Royal  Charter,  SOth  Aug.,18f!l. 
Paid-up  capital,£l. 500,000;  reserved  fund,  £444,000. 
CouKT  of  Directors. 
Cn AIRMAN— Harry  George  Gordon,  Esq. 
Deputy-Chairmak— William  Scott  Binny.  E'sq. 
James  Blyth,  Esq.  |  Alexander  Mackenzie,  Esq 

Duncan  James  Kav,  Esq.    |  Lestock  Robert  Ueid.  Esq. 
John  Binny  Kev,  Ksq.  j  James  Walker.  Esq. 

Charles  J.  F.  Stuart,  Esq.,  Chief  Manager. 
Bankers. 
The  Bank  of  England. 
The  Union  Bank  of  London. 
The  Corporation  grant    Dralta,  and    neirotUfe  or 
collect  Bills  payable    at  Bombay,   CalcHtta,   Madrsr, 
Pondicherry,     Ceyltin,     Honpkong,    Shanehal,    Yoko- 
hama, Singapore,  Mauritius,  Melbeume,  and  Sydney, 
on     term*    wh'ch    may     bo     ascertained    at     their 
office.     They    she   issue    Circular    Notes     for    the 
use    of  Travellers   fcy    the   Overland    Route.      They 
undertake    the    apency    of    parties  connected     with 
India,    the    purchase  and  sale  of  Indian   Securities, 
the  aafe  custody  of  Indian  Goremment  Paper,  the  re- 
Mipt  of  Interest,  Dividends,  Pay,   Pensions',  Ac.,  and 
the  efTectiBgof  Romittancei  betin een  the  above-named 
dependencies. 

They  alio  receive  DcposHg  of  £100  and  upwards,  re- 
payable at  10  days'  notice,  and  also  for  longer  periods, 
the  terms  for  which  may  be  ascertained  on  application 
at  their  office. 

Office  hcurp,  10  to8.  Saturdays,  10  to  3, 
Threadceedie  street,  Loadon,  18G7. 


B 


ANK  OF  NEW  SOUTH  WALES. 

Established  1871. 

lacorporated  by  Act  of  the  Colonial  Legislature  In  1850 

and  conhrmed  by  Her  Majesty  in  Council. 

Capital,  £1,000.000.    Reserve  Fund   £3o;j,.J33, 

Bka»  Ofuck— SYDNEY,  NEW  SOUTH  WALES. 

The  Board  of  Directors  grant  Letters  of  Credit,  pay- 
able on  demand,  and  Bills  of  Exchange  at  Tliree  and 
Thirty  Days'  sight,  on  the  .undcrmentiuued  EstabUih- 
ments  of  the  Corporation. 

Branches. 
NEW  SOUTH  WALES. 
Maitland.  Windsor.  Wagga  Wagga. 

Newcastle.  Adelong.  WellinKtoo, 

Albury.  Gtmdagai.  ,  Camden. 

Bathurst  Orange.  Grafton. 

Mudgee.;  Richmond.  Glen  Irmes. 

Tamworth,  Penrith.  Burrowa, 

Deniltquin.  Ooulboum.  Sof.ila. 

VICTORIA. 
Beechworth*  Creswick. 

Arfu'at  Lintoit.i 

Maldon.  Echuca.' 

Wangarratta.  MuutiUeld. 

Chlltern  Agency 
Inglewood. 
QUEENSLAND. 

IToowooroba.  [  Roma. 

Boweu  Warwick. 

Townsville.  | 

NEW  ZEALAND. 

iChristchurch.       I  Wanganal 
Duncdin.  I  Nelson. 

Invercargill.  )  Hokttika 

And  also  on  the  Conituerciai  Bank  of   Van  DiemeaNi 
Land  at  Hol^art  Town  and  Lauuceston. 

The  Directors  also  negotiate  approved  Bills  of  Ex- 
change, and  send  Ihim  fur  collecUon,  drawn  ou  auy  of 
the  Auattalian  and  New  Zealand  Coluuies. 

Tlie  Royal  bank  of  Scotland,  Siuckey'i  Banking 
Company  the  MaucheAter  and  Liverpool  D'lstrlci  ii.uiK, 
theNortn  and  South  Wales  j  Bank,  Uirmingliam  JuiiU 
Stock  uonk  (Linjted),and  the  National  Bunk  in  Iru- 
Isnd,  ore  authorii>cd  to  grant  Credits  on  this  Bank  at 
Uie  several  cbtablishmeuts  in  Australia  and  New  Zea- 
land, ana  will  uet^oiiaie  bills  drawn  on  lUeae  Colonies. 
—  By  orucr  3f  the  Louilon  Huard, 

JOHN  ^^URKIE,  Secretary 
^o.  64  Old  Broad  Hreet,  London. 


Melbourne. 

Geclong. 

Kyneton. 

Castlcmalne. 

Ballrrat. 

Sau(!  burst 

Brisbane. 
Ipswich. 
Kockhampton. 

Auckland., 
Wellington. 
Lyttelton. 


COUTH    AUSTRALIAN   BANKING 

KJ     COMPANT.    Incorporated  by  Royal  Charter. 

Letters  of  Cre  lit  a'^d  Billa  jsmied  upon  Adelaide  and 
upon  the  principal  towns  in  South  Australia.  Drafts 
negotiated  and  collected,  —Apply  at  the  Royal  Bank  of 
Scotland,  National  Bank  of  Ireland,  and  at  the  Com- 
pany's offices,  64  Old  Broad  street.  London,  E.C. 

WILLIAM  PURDY,  Manager. 

THE  IMPERIAL  OTTOMAN  BANK, 

1  CONSTANTINOPLE. 

(Capital  £4.0r;0.000,  paid-up  £2.025,000) 
Branches  at  Smyrna  Beyrout,  and  Saionlca,  and  Aeen- 
cies  at  Galatz,  B  jcharest,  Larnaca  (Cyprus),  Paris, 
and  London. 
The  London  Agei.cy  receives  money  on  deposit  for 
fixed  periods  at  rates  to  be  agreed  upon.      It  grantt 
credits  on  Constantinople,  Smyrna,  Beyrout,  Snlonica, 
Galatz,  Bucharest,  and  Larnaca;  purchasee   or  collects 
bills  drawn  on  those  places,  and  undertaltes  the  negotia- 
tion of  all  Turkish  Government  Securities  and  the  col- 
lection of  the  coupons. 

The  Ijonaon  Agency  will  also  execute  orders  through 
the  Branches  of  the  Imperial  Ottoman  Bank  at  Salonica 
and  Smyrna  for  thepurchase  of  produce,  such  as  Cotton, 
Wool,  Silk,  Madder  roots  Valonea,  Opium,  Grain.  &,c. 

Terms  may  be  ascertained  on  application  at  the  offlcea 
of  the  London  Agency,  No.  4  Bank  huiidings,  Lolhbury. 
K.  A.  BRENAN.  Manager. 


PANK      OF     NEW      ZEALAND. 

Bankers  to  the  General  Government  of  New  Zealand, 
the  Provincial  Governments  of  Auckland,  Canterbury 
Otago,  &c. 

Paid-up  Capital,  £500.000. 
Reserve  Fund,  £160,00'>. 
Head  office,  Auckland. — Branches  and  Agencies  at— 
Blenheim.  Lyttelton.  Queenstown. 

Brighton.  Macrae's  Flat.         Ro«s. 

Charleston.  Manuherikla  StafTord  Town. 

Christchurch.  Mount  Ida,  Timaru. 

Dunedin,  Napier.  TokomairJro, 

Dunstan.  Nelson.  Waikouuitl 

Dnnstan  Creek.       Newcastle.  Waimea, 

Grey  mouth.  New  l*ly  mouth.       Wanganui. 

Hokitika.  Oamaru.  We1l!n;rton. 

Invercargill.  Okaiito.  We-^t  Fort. 

Kaiapoi.  Picton.  Wttlier.stone. 

Lawrence. 

This  Bank  grants  Drafts  on  any  of  the  above-named 
places  and  transacts  every  description  of  Banking  busi- 
ness connected  with  New  Zealand,  on  the  most  favour- 
able terms. 

The  London  Office  receives  deposits  at  interest  for 
fixed  periods,  on  terms  wliich  may  be  learned  on  appli- 
CAtton.         F.  LARKWORTHV,  Mana^ring  Director. 

No.  50  Old  Broad  street.  London.  B.C.,  Aug..  1867. 

CHARTERED  MERCANTILE  BANK 

V  of  INDIA,  LONDON,  and  CHINA. 

Incorporated  by  Royal  Charter. 
Paid-up  capital,  £750,000.   Reserve  fund,  £145.902  14$. 

Court  of  Directors. 
George  Garden  Nicol,  Esq.,  Clmirmnn. 


J.  Murray  Robenson,  Esq. 
Ellis  Jainos  Oilman,  Esq. 
D.    T.     Roherrjson,    Esq., 
Chitf  Manager,  ex-ojkio. 


j  Shanghai 

ilaiilcow 

1  Yokohama 


Donald  Larnach.  Esq. 

George  May,  Esq. 

Sir  Frederick  James  HalU- 

da>,  K.C.B. 

Bankiiis. 

The  Bank  of  England.         I  Thi-    London  Joint  Stock 
I     Bank. 
Branches  and  Ac.escies 
Bombay       [  Colombo         1  Penaiig 
Calcutta  Kandy  Singapore 

Madias         |  Galte  )  Ilong  Kong 

Tlie  Bank  negotiates  and  collects  Bills  ana  grants 
Drafts  payable  at  its  branches  and  agencies,  audi  asues 
LeUcrs  ut  Credit  and  Circular  Notes. 

The  Bank  will  undertake  the  agency  of  parties  con- 
nected with  India  and  China,  the  purchase  ana  sale  of 
Indian  securities,  the  sale  custody  of  same,  and  the 
lecelptof  interest,  dividends,  pay,  pensions,  and  other 
montys. 

The  Bank  receives  money  on  deposit,  on  which  in- 
terest is  allowed  according  to  the  length  of  tune  de- 
posited. 

Particulars  as  to  rates,  £&,  can  be  ascertained  on 
application. 

Hi  Old  Broad  street  London.  B.C. 

THE     AGRA     BANK    (LIJIITED). 

X         EsrABLl&tlKD  IS  18;Ji.      CA'-ITAL,  £1,OOU,OUO. 

Head  office— Nicholas  lane,  Lombard  street,  London. 

Bankers. 

Messrs  Glyn,  Mills,  Currie,  and  Co.,  and  Bank 

of  England. 

Branches  in  Edinburgh,  Calcutta,  Bombay,  Madras, 

Kurrachee,  Agra,  Latiore,  Shanghai,  Hong  Kong. 

Cukkeat  Accounts  are  kept  at  tno  Head  Office  on 
the  terms  ciistuniary  with  London  bauKers,  and  interest 
ulluwed  when  the  credit  biilance  does  not  fall  below 
£100. 

DKropiTS  received  for  fixed  periods  on  the  following 
terms,  viz.:  — 
At  5  per  cent,  per  annum,  subject  to  12  months'  notice  of 

withdrawal. 
At  4  per  cent,  per  nnnmu,  subject  to  6  mouths'  notice  of 

withdrawal. 
At  y  per  ceut  per  annum,  subject  to  3  months'  notice  of 

withdrawal. 

Exceptional  Rates  for  longer  periods  than  twelve 
months,  particulars  of  which  may  be  obtamed  on 
application. 

Bills  issued  at  the  corrent  exchange  of  the  day  on 
any  ut  the  l>raiiclics  i,f  the  t>auk  free  of  extra  charge ; 
and  approved  bil.s  purchased  or  seat  for  codectioa. 

Saucs  J>^P  PuKCHAsts  effected  iu  British  huu  foreign 
securities,  in  Ea>t  India  ^tock  ana  loans,  and  the  sale 
cuHtody  ot  me  tame  unacitakuiu 

Interest  drawn,  and  atut^,  navy,  and  civil  pay  and 
pensions  realised. 

Every  oUier  de-cr^ptioa  of  banking  bnsinesa  and 
niuuey  ageitcy,  Bijuoh  uud  itidjiui,  transacted. 

.ai.  liALLOLK,  Manager. 


CIRCULAR    NOTES.    FOREIGN     CREDITS,    AND 
DRAFTS,  AVAILABLE  IN  ALL  PARTS  OF  THE 

the'''''  NATIONAL       BANK      OF 

I  SCOTLAND  ISSLE  CIRCULAR  NOTES 
FOREIGN  CREDITS  and  DRAFT.S,  or  LETTERS  of 
CREDIT.  forTRAVELLERS.EMIGKANTS.FORKIOI* 
RESIDENTS,  Ac. ;  alto  for  all  businesn  purposes,  avail- 
able in  every  British  Colony  an*.  Foreign  Country 
tliroughout  the  World. 

N.B.— These  Circular  Notes.  <fcc..  can  also  be  obtained 
from  the  Banks'  Loudon  Office,  21  Floch  lane,  E.C. 
London. 

The  business  of  the  Bank  will  shortly  be  removed  ; 
their  new  premises,  No.  -ij  Nicholas  lane,  Lsrnbai 
street. 

January,  1867. 


THE  ALLIANCE  BANK  (LIMITED). 

X       London,     Liverpool,     Manchester,    SouUiwark 
Birkenhead. 

Subscribed  Capital,  £4,000.000. 

Divided  Into  40,000  Shares  of  £100  each,  which  are  held 

by  upwards  of  1.400  Proprietori. 

Paid-np  Capital.  £1.000,000. 

Matthew  Hulton  Chaylor,  Esi).,  Chai-man. 

Alfred  Castellain,  Ks<\,,  Deputy-Chairman. 

Interest  allowed  on  current  account  balances  if  n 

drawn  below  £200. 

Deposits  of  £10  and  npwa'ds  received,  subjfet  i 
seven  days'  notice  of  with  rawal,  at  One  percent.,  an  . 
further  notice,  and  for  fixed  periods,  as  may  be  agree 
upon. 

Every  facility  afforded  for  the  transmission  of  mon*^;. 
between  Louden,  Liverpool,  and  Manche-ter,  and  i 
the  receipt  and  delivery  of  stocks,  shares,  &c 

Circular  notes  and    letters    of   credit    Issued,    an 
everv  other  description  of  banking  business  transacted. 
U.  MILLER,  Manager  in  London. 
Bartholomew  lane,  E.C. 

THE  AUSTRALL\N  JOINT  STOCK 

1  BANK. 

Incorporated  by  Act  of  Council,  1853, 
Paid  up  capital,   £fl05,555,  in  shares  of  £10    eacl; 
Reserve  fund,  £54.076. 

London  branch,  18,  King  William  street,  E.C. 

London  Bankki;s. 

National  Provincial  Bank  of  England. 

Letters  of  Credit  and  Drafts  on  the  Oolonies  are 

granted  at  tlie  London  office,  and  by  the  Bankers  and 

Agents  of  the  Bank,  namely;— 

The  National  Provincial  Bank  of  England, 
The  liojal  Bank  of  Scotland,  and 
The  Provincial  Bank  of  Ireland. 
At  their  numerous  branches  and  agencies  in  Euglati  ' 
Scotland,  and  Ireland,  and 

Banking  busiUi  ss  of    all  kinds  connected  with  tii 
coloiiie*  is  transacted  at  the  London  oiHce,  and  throu^'t; 
its  said  agents. 
Thefodowingare  its  colonial  establishments:— 
New  Solth  Wales. 
Sydney  (Head 

Office) 
West  Maitland 
Arinidale 
Braidwood 
Ooulburn 
Wagga  Wagga 
bathurst 
Graiton 


Tcnterlield 

Araiuen 

Mu-^e 

Forbes 

Singleton 

Taree 

Y«B 

Dubbo 

Newcagtle 

rt'arialda 

MuBwellDrook 

SoUla 

Murruruiwll 

VVedJin 

Hay 

Bo»eu(e;s. 

Ueiiiliquin 

QL-F-t.-iSLAXD. 

Boweu 

M.icka7 

Cler.i.oiit 

Townsville 

Mdrvborough 

Toowoooiba 

Glauscoite 

JOHN  CHRl 

STIE,  SLinager. 

Brisbane 

Ipswich 

Itockliampton 

Warwick 


London  Branch,  18  Kii<g  William  street,  E.C. 

DANK        OF        BENGAL. 

DEPOSITORS'  DEPARTMENT. 

The  Bank  receives  for  safe  custody  every  description 
of  Indian  Goviniineut  S-cnriJes,  bank  or  other  joint 
stock  8Ua.es,  rejilisestne  ln:erest  and  dividends  thereor. 
and  Invests  or  rem:ts  the  same;  also  purctiases  or  sell- 
any  such  securities  or  shares  on  the  following  terms  i.'^ 
commission  ;— 

On  receiving  securities  or  shaies No  charge. 

On  purchase  or  sale  ot  ditto  i  per  cent. 

On    withdrawal    of   ditto    ditto   from 

custody  of  tWe  Bank i        — 

On  transftr  of  ait  o  ditto t       — 

Un  ditto,  where  the  bond  fide  interest  in 

the  property  remains  unchangtd,  a  fee 

of  S  auima  for  every  security  the  par 

value  of  which  does  not  exceed  IMM 

rupees,  ana  a  fee  of  1  rupee  for  every 

security  of  a  liiglier  amount. 

On  re  ilising  interest  .and  dividends — 

On  remittauces  in  the  Bank's  po-t  bills™    No  charge. 
On  ditto  in  Bank  of  England  post  bdls, 

mercantile  or  tether  bills  according  to 

the  iiistructioi  a  cf  coustitucnis  iUid  at 

their  risk i  per  ceuL 

DeiK)sit  Accounts  aie  opened  in  the  nwaies  ol  th 
parties  to  whom  the  securities  deposited  are  payatJie 
and  no  iuelruciious  with  reterence  to  them  can  be 
atttnded  to,  unless  issued  by  such  parties,  or  their 
auihoriaeil  agents. 

No  money  received  nor  paid  after  3  p.  m. 

No  uecunties  received  uor  dcllvitred  after  3  p.  m. 

No  interest  allowed  on  cash  la  deposit. 

A  suteiiicnt  ct  accouiii,'ii'i>'enp  to  the  Slst  December, 
is  forwarded  annually  to  each  Uepoaitor,  ortotnelii^i 
nauied  of  two  or  more  in  whose  names  joiiuly  tm- 
account  may  stand ;  but  deposiiors  who  have  account  < 
current  are  "not  supplied  with  such  siateinents,  as  itif :: 
pass  books,  when  wiiitenup,  exnibittlie  uetuils  of  Iheni. 

The  Uauk  does  i.oi  lecogulse  trusts. 

Powers  of  attorney  aiid  olher  forms  may  be  had  on 
apt'liccation. 

GcO.  DICKSON,  Secretar>-  and  Treasarer. 

2nd  danuarVi  la6(>. 


Oct.  26, 1867.] 


THE  ECONOMIST. 


THE  LAND  .MORTGAGE  BANK  OF 

1      INDIA  (CREDIT  FONCIER  INDIEN),   Limited. 

Notice  is  hereby  given,  that  an  Extraordinary  Half- 
yearly  flenoral  Meeting  of  the  Shaieliolders  of  this 
Compauy  will  bo  V.cld  at  the  London  Tavern,  Bishopg- 
gate  street,  in  the  City  of  London,  on  Thursday,  the 
"Ant  October,  18(i7,  at  One  o'clock  precisely,  for  tlie 
following  purpose 8 :  — 

1,  To  receive  tho  Directom'  report  on  the  affairs  of 
the  Bank  during  the  past  half-year,  and 

-.  To  declare  an  interim  dividend. 

Notice  is  also  hereby  given,  that  the  Transfer  Books 

of  the  Company  will  be  closed  on   Wednesday,  the  "Oih 

Oi-'tober  instant,   until  Thursday,  the  17th   Novrmber 

l»ro.\imo,  both  days  inclusive.— Bv  order  of  tlie  Board, 

W.  O.  ALLKNDER.  Secretary. 

17  Change  alley,  London,  E.G.,  22nd  October,  1867. 

SIX  PER  CENT.  DEBENTURES. 

THE    AUSTRALIAN   MORTGAGE, 

1  L^ND.  an<l  FINANCE  COMPANY  (Limited) 
issues  DEBENTURES  for  sums  of  £100  and  upwards, 
bearing  interest,  for  live  years  or  more,  at  the  rate  of 
Ci  per  ceui.,  and  for  a  shorter  term  5  per  cent,  per 
nnuuHi,  payable  half-yearly,  at  the  Imperial  Bank,  by 
coupons. 

TncFC  debentures  constitute  a  first  charge  on  the 
entire  assets  of  the  Company,  ci^nsisting  of  raorti^ages 
(registered  in  the  Government  Kegistrdtion  OlHce)  and 
other  secnii'ies  In  the  Austrjlian  Colonies,  aa  well  as 
of  the  imcaHed  capital,  beyond  which  no  debentures 
can  be  issued. 

PEYTON  WM.  CLEMENT,  Secretary. 

7?  Cornhill,  October  1,  1S67. 


AUSTRALIAN  MORTGAGE  LAND 

f\       AND   FINANCE    COMPANY  (Limited). 
NOTICE. 

An  Interim  Dividend  at  the  rate  of  Ten  per  Cent,  per 
Annum,  on  tlie  paid-up  capitil  of  the  Company,  for  tlie 
hulf-year  i  niliiig  30th  June  last,  will  be  payable  on  and 
after  4th  November. 

The  Transfer  Books  will  be  closed  from  the  25th  to 
31st  instant,  both  davs  inclusive. 

PEYTON  WM.  CLEMENT,  Socretarj-. 

72  Cornhill,  16ih  October.  1867. 


POLONIAL  I?^VESTMENTS   AT   7 

\J  PERCENT.  AND  T'PVVARDS. 

THE  CEYLON  COMPANY  (Limited) 
Are  prepared   to  effect  investments  on    mortgage    in 
I  C(»y]on  and  Mauritius,  at  the  rate  of  7  per   cent,   with 
i  their  gu.irantce.  and  at  higher  rates,  according  to  cir- 
j  cuniBtanccs,  wiiliout  such  guarantee. 
I  Directors. 

Lawford  Acland.  Esq.,  Chairman. 


Mrtjor-Gen.  Henry  Pelham 

Burn. 
Harry  George  Gordon.  Esq. 
George  Ireland.  Esq, 


Duncan  Jaires  Kay,  Esq. 
St?phen  P.   Keunard,  Ksq. 
P.     F.    Kotwrtsou,     Esq., 
M.P. 
Managkr— C.  J.  Braine,  Esq.  * 
Applicfltfons  for  particulars  to  be  made  at  the  office 
of   the  Company,    Palmerston    buildings,  Old    Broad 
atret  t,  London.— By  order, 

R.  A.  CAMERON,  Secretary, 

T  HE    TRUST    AND    LOAN 

A      COMPANY  ef  UPPER  CANADA. 

IncuijiorMtfd  by  Roval  Charter. 

ESTABLIbllED  185L 

Capital  £1,000,000. 

Paid  up,  £2:i(J.000.    Uncalled,  £750,000. 

Reserve  fund,  £t>tJ,Sil. 

DlKKCTOKS. 

Tho  Ripht  Hon.  Erfward  Pleydeil  Bouverle,  MP,, 
Preiideni. 
William  Chapman,  Esq.,  Deputy  Cliairman. 
James  Hutchinson,  Esq.      I  Wiillamii.  Tnomhon,E«q. 
Ciiarlcs  Morribun.Esq.         |  T.  M,  Weguelm,  l.;3(i.,M,.P 
BANKfcRy — MeBsrsGlyn,  Miiis.  Currie.  anu  (Jo. 
This  Company  is  now  issuing  debentures   for  three 
years  and  ujiwards,  bearing  b  pti  cent,  interest,  payable 
)  at  Messrs  Giyn,  ilills,  Curne,  and  Co.,  on  1st  January 
1  and  1st  July.     Any  iiifuruiation  requn-ed   can  Ue  ob- 
;  taincd  iii  applicatiC'U  to  F.  EEARON,  Secretary. 

I      65  MoorKaie  street,  London. 


!  noJii'Tom     d'escompte 

\J  PaKIS. 


DE 


Iiicorportttcd  by  National  decrees  of  7th  and  8th  of 
Jlardi,  la4S,  and  by  Imperial  decrees  of  20tli  of  July, 
la54,  and  3i8t  of  December,  ISOC. 
RccuguiseU  by  the  International  Convention  of 
3oih  April,  iSii'2. 

francs.  £ 

Subscribed  Capital  80,000000    ...    3,200,000 

francs.  £ 

C;ipital  paid  up 60, i  00,000  ...  2,400,009 

Du            Mar.  l-'-,  1S08    10,  00,000  ...  400,000 

Do            tiept.  15, 1868     10,000,000  ...  400,000 


Reserved  Fund  . 


francs.  £ 
20,000,000    ...        800,000 

Head  Office— 14  Rue  Bergere,  Paris. 

Agencies  at— 

LoniJon,  Calcutta,  Bombay,  Shanghai,  Hong  Kong, 

riaigun  (Cochin -Chin aj,  Bourbon  (Reunion). 

London  BANiif:RS. 

The  Union  Bank  of  London. 

London  Agency— l^J  Leadtuhail  street,  E.C. 

Manager— G.  Pietsch. 

6ub-A1anagek — Theod.  DromcL 

The  I/)ndon  Agency  grants  Drafts  and  Letters  of 
Crijdit,  ana  purchases  or  ';oUects  Bills  payable  at  the 
J  ■  above-named  places. 

.  Tlie  At;ency  will  conduct  banking  business  of  every 
jj  ('«;s(Tipti(,n  with  ttie  Continent,  inaia, China,  Ac.,  &c., 
^  j  t^c,  upon  terms  to  be  ascertuined  at  the  Othce. 


i'^0000   TO  £40,000  WANTED 

J^U\j!\J\J\J  to  borrow  I'or  five  U  ten  years,  in 
one  or  more  sums,  at  4  per  cent.  First  cliarRo  on 
landed  estate  in  Holland  of  doubls  value.— Apply  to 
"Alpha,"  care  of  H.  A.  Kramers,  Bookseller,  Uottcr- 
(lum. 

t'^o     brokers.— 

X  Wnrehoostman,  Messeng-er,  or  Porer.  Situation 
wanted  by  a  respectable  middle  aged  man.  Strongly 
recommended.— A.  B.,  18^'ceter  street.  Strand. 

T  0         C  A  P  I  T  A  iTlT'f  ^7^ 

I  A  Gentleman,  with  ^.'i.OOO  to  £10,000,  can  bo  ad- 
mitted a  partner  in  awhol»salc  manufacturing  bu-iness 
ill  the  country  of  very  old  ■standing.— Principals  or 
their  Roll'  itors  can  apply  to  Edward  IlounsoU,  Solicitor, 
fi  FurnivaVs  inn.  B.C.,  and  Long  Dilton. 

To       COMPANIES.— A 

.1  Gentleman,  acting  as  Secretary,  and  who  has  a 
staff  of  clerks  and  ofHces  close  to  the  Royal  Exchan"e 
wi.-lies  to  procure  the  SECHETAUYSHll'  of  another 
Company.  Terms  mmlerate :  references  exchanged.- 
A<^lress  to  E  W.,  care  of  Mr  G.  Street,  30  Conikill.  E  C 

TU       FRENCH      EXPORT 

X  MERCHANTS.— A  well  established  merchant  in 
Manchester  offers  his  services  to  buy  goods  in  that  city 
suit. able  for  export  to  India,  Siam,  Japan,  .iiul  Chin.a, 
or  else  1  here.  References  to  bankers  in  Paris  and  Man. 
cliester.— Address  S.  D.,  care  of  Palmer  and  Howe, 
BonrI  street,  Manchester. 


TU 
i     c 


TU  MERCHANTS,  BANKERS,  AND 

X  OTHERS -In  "THE  GROCER"  is  published, 
every  Saturday,  a  complete  list  of  teas  imported  into 
London,  with  the  names  of  the  consignees.  To  be  had 
of  all  newsagents  at  4d  per  copy,  or  by  sending  six 
stamps  to  the  publisher.  Subscription,  iOs  per  year, 
post  paid. — Ottlce.  4  Monument  yard,  London,  E.  C 

TU    East    INDIA    MERCHANTS 

X  and  OTHERS. —A  gentleman,  of  considerable 
mercantile  experimcc  in  India,  who  is  proceeding  to 
Bombay  on  a  few  months'  visit  by  n-ail  of  I2th  Novem- 
ber, from  Southampton,  will  be  glad  to  undertake 
SPECIAL  BUSINESS.  Highest  references  given.— 
Address  A.  M.  L,  14  I^adcidiall  strco^  K.C. 

TU  MEKCHANTS,  BaNKEUS,   &V. 

-*  — A  young  Swiss  gentleman,  who  understands 
thoioue-hly  German,  French,  and  English,  wishes  to 
enter  a  good  hou^e  of  busliiess  as  Correspondent  or 
Clerk.  Excellent  relerences.  No  salary  requirt-d  the 
first  three  months.— Address  O.  P.,  75  Oakley  square, 
St  Pancra«. 

■  TRUSTEES         ANT) 

CAPITALISTS  seeking  Safe  Investments.- 
Freehold  ground  rents  situate  on  the  Kensington  dis- 
trict, and  near  two  stations  of  the  HammerBniith  and 
City  railway.  Amply  secured,  and  yielding  4i  per 
cent,  per  annum.— For  further  ]iarticulars  apply  to  Mr 
B^ak^  2  Stanley  cresccut.  Netting  h  II.  Also  two  free- 
hold houses,  iu  Stanley  gardens,  to  be  sold,  or  let  un- 
fumivhcd. 

rO     CAPITALISTS.— THE 

X  Adver;iser  is  thorougldy  aequointed  with,  and 
now  practically  engaged,  ou  an  exteni-ive  scalv,  in  a 
safe,  steady,  unspccula'ive,  and  very  profitable  bu.si- 
ne-s,  in  which  any  large  amount  of  capital  may  be 
employed,  and  would  engage,  for  a  fixed  saUry  and 
proportion  of  profits,  to  reproduce  results  already 
realised.  Princip  ds  only.— Aidriss  Z.  H.,  Toos. 
ftlorri-*  and  Co.,  1  Corporation  street,  Manchester. 

SUGAR  ^  PLANTMsi^FOR 

SALE,  a  Horizontal  Steais  Engine  and  Cane  Mill 
of  e'xtten  horsfS-power- a  smaller  Engine  and  Mill  of 
six  horses-power— and  one  or  more  Cattle  Mills— all  of 
the  strongest  and  most  im.  roved  construction,  by  first- 
class  London  makers.  Also  Multitubular  Boiler  with 
fittings  and  appliances  for  ecom-mismg  fuel— Improved 
Su^'ar  Pans,  Clarifiers,  &c. — Ap^ly  for  particulars  ta 
John  Biggs,  co'onial  advieing  engineer,  Jamaica  coffee 
house,  and  No.  '67  Groombridge  roa  i,  South  Hackney, 
N.E. 

CAnTALISTS.—  FAKiMEK 

WANTED.— EAST    INDIA   TRADE.— Tlie    two 

advertisers  are  desirous  o^  f.  rming  a  partnership  with 
a  gentleman,  who  is  prepared  with  the  requisite 
am(tunt  of  capital,  to  establish  a  tirst-class  com- 
mission firm  on  a  substantial  basts.  They  have  been 
for  many  years  connected  w.th  the  East  India  Traue 
(their  own  tirm),  and  are  free  from  Lngayements  of 
every  description  whatever.  They  cim  command  a 
first-class  connection,  if  capital  is  forthcoming,  and, 
from  the  present  position  of  aifairs  generally  through- 
out the  East,  business  may  now  be  entered  upon  with 
every  prospect  o(  success. — Parties  wishing  lo  negotiate 
to  apply,  in  the  first  instance  by  etters  aJdressed 
"  Ejst  India,"  care  of  Messrs  Budgett  and  James,  mcr- 
chaiils,  Bristol.     Principala  only  can  be  treated  with. 


TO 

i    s 


TO 

1     V 


AN    EXPERIENCED    AND 

XX  energetic  geJitleman  is  required  to  take  an  active 
part  in  the  conducting  of  a  long-cstublisncd  mercantile 
cnncem.  The  party  should  have  a  thorough  knowledge 
of  the  productions  and  modes  of  business  in  the  manu- 
facturing districts  of  "Lsncashiro,  Yorkshire,  &c.,  Jic. ; 
and  should  pos>ess  the  fac  lity  of  freely  and  intelli- 
gently comnmn-cating  respecting  them  with  the  buyeis. 
Ihe  eituation  is  one  requiring  capabilities  of  the 
highest  order,  combined  with  close  and  uniemitting  at- 
tention to  its  duties,  and  to  such  a  pcrjon  a  correspond- 
ing and  lucrative  remuneration  wih  he  secured.  Imme- 
diate Miiplication  sliould  he  made,  but  the  duties  will 
not  rt-quire  to  be  entered  upon  for  three  or  four  months. 
It  is  desirable  that  tlie  party  applying  should  be  a  gjod 
hnguisf,  and,  therefore,  il  is  required  that  he  staies 
what  languages  he  is  thoroughly  couvtrsant  with,  and 
also  what  country  he  is  a  native  o^'.  JCo  application  will 
have  attention  unless  accomjanicd  by  respectable  rcfe  - 
cnces  as  to  cliaraclcr,  Ac,  &c.,  am  stat-js  (i-i  coutlJence) 
age,  occupation,  last  or  itfesent  eiupl  -yer,  ana  salary 
expected.— Address  Q.  E.  D.,  care  of  Messrs  Baiio^ 
Biotheisand  Co.,  London. 


1235 


i^OR      FIRST-CLASS       OFFICES 

apply   to    the     CITY    OFFICES    COMPANY 
Ollice— Palmerston  buildings,    Old  Broad 


(Limited) 
street. 


A        SITUATION      AS      CLERK 

itted'!?'"^'''^'^''^'^  ,"  COHnESPONUENT, 
wanted  by  a  young  man  of  several  years'  experience 
formerly  bookkeeper  to  a  foreign  houM  In  the  city  ■ 
speaks  French,  and  writes  a  good  hand.  Salary  moae-' 
rate  Unexceptionable  references.-Addres.  A.  B°  31 
St  Angustliie's  road,  Camden  square. 


A     GENTLEMAN,    BETWEEN    30 

rx.  and  40  years  of  age,  of  considerable  mercantile 
experience  in  the  East,  and  for  several  y.,rs  in  ,o  ' 
management  of  an  e.'ttensive  busines.  theie,  w.she.  to 
form  a  connection  with  a  good  home  or  foreign  house 
where  his  active  services  and  a  moderate  capiul  would 
meet  with  a  fajr  return.-Apply  to  .Mesar.  McOrigor 
...  .        Writ5,.j_  1".  - 


136  Saint  Vincent 


Sievenson,  and  Fleming, 
street,  Glasgow. 

PARTNERSHIP.-A  GENTLEMAN 

x  of  considerable  business  experience,  with  an  ei- 
p?n'o^o  ™"'.'«,'i»".  who  can  command  from  £2,000  to 
t'  ,  ?''''^""!'  ''"''■«''  '"  "'"'  »  situation  in  a  s^und 
wholesale  business,  with  the  ultimat.  view  of  obtaining 
a  Partnership.  Unexceptionable  references  given  and 
required  -Apply,  with  full  particular.,  in  airict  con- 
fidence to  Alpha.  S.  I).  Ashby,  E.q.,  Solicitor.  9  Cle- 
ment s  lane,  London,  E.C. 


flVIL  SERVICE  EXAMINATIONS. 

^  ""S'*.?"'ii"'^'?''^  PREPARED  by  two  gentle- 
men m  H.M.  Civil  service  (one  an  Oxfor.l  man),  who 
obtained  tlieir  n^ipointments  by  competition,  and  who 
arc  assisted  by  qualilied  tut  rs.  Keferences  to  pupils 
in  all  dcpartments.-Addre«8  K.  W.  John,  4  Gordon 
street,  Gordim  square. 


A       MILITARY      OFFICER       IS 

XX  anxious  to  Recommend  a  School  where  his  own 
sons  are  receiving  a  first-class  Education  on  moderate 
terins.— Address  D.  S.  J.,  15  Ladbroko  Villas,  Kanslng- 
ton  park.  LnnrJon 

VERNON      HOUSE, 

I  Southborough,  Tonbridge  Wells.  Prep.iratory 
School  for  llio  sons  of  gentlemen,  conducted  by  Mr  J. 
O.  Lambton  Young.  The  terms  are  moderate  and 
inclusive,  and  the  number  of  pupils  is  limited.— Refer- 
ences, &c.,  on  application. 


EDUCATION  ON  HALF  TERMS— 

U  The  sons  of  Professional  Gentlemen  can  be 
received  (in  order  to  Increase  the  advertiser's  connec- 
tion) into  .1  school  of  hlsh  standing  in  Kent,  wh  re  the 
sons  of  gentlemen  only  are  receiverl,  on  half  the  usual 
terms.  The  quarter,  or  half  term,  commences  on  nth 
October.— The  highe-t  references  afforded  on  applica- 
tion to  "  Beta,"  Vernon  House,  Southbjrough,  Ten- 
bridge  Wt-lls. 


UDUCATiON     IN      GERMANY.- 

U  ANOLO-GEBMAN  ESTABLISHMENT,  Bonn- 
on-the-81iine,foundcdinl847.— HerrTHOMASprctirei 
Young  Gentlemen  (or  the  Army,  Navy,  Civil  r<errice, 
and  .Mercantile  pursuita.  German  and'  French  only  are 
spoken  in  the  esublishinent,  where  the  Pupila  enjoy  a!! 
the  comforts  of  an  English  home.  The  highest  re- 
ferences  given.— For  particulars,  apply  to  the  Director 
TllEOiJUUE  THOMAS.  Baumschule  AlMe.  Bonn. 


d  £  ■  d 
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fT    J.  AND  D.  NICOLL,  TAILORS 

lit     to  the  Queen,  Royal  Family,  and  the  Courts  ol 
Europe. 

London-  -",.'*;,  1'";  "'•  !=<•  ^"s^"^  «■■«" :  "'"i 

('-'2  Cornhill. 
Manchester — 10  Mos  ey  street. 
Liverpool — 50  Bold  street. 

Messrs  MCOLL'S  Current  List  of  Prices. 
Foil  GENTLEMEN. 

£   s    d  £   a 

Evening  Dress  Coats 2  12    c  3    3 

Surtout  Frock  Coatji  8     ;*    0  3  13 

Trousers   110  18 

FOB  YOUNG  QENTLEME.N. 
£  s    d  £  I 

Highland  Costume 2    2    0  5    5 

KnicKcrbocker  Dre^s 110  2    2 

Sailors'  Dress  16    0  1  15 

Jacket,  Vest,  &  Trousers' Sulla   2    2    0  2  12 

Overcoats,  Trousers,  ic,  are  charged  in  proportioD 
to  size. 

FOR  LADIES. 
£  a 

Riding  Habits 3    3 

Pautalun  de  Cllasse    1     1 

Travelling  Dress,  Jacket,  and 

Skirt  2  12 

New  Registered  Clouk 2    6 

Waterpioofl  weed  Cloaks   ...    1     1 


d  £ 

0  8 

0  8 

0  2 

6  8 


d  £  • 
0  4  4 
0  1  11 


d  £  t  d 
0  S  6  0 
«  2    a  0 


0  4    4   0 
6  2  17  a 


6  3    8 
0  2  12 
0 
SPECIALITIES  for  the  Autumn.— For     Gentlemea— 

In  Overcoats  of  milled  and  tieb:e  Devon  and  Melton 

Waterproof  Cloths. 
SPEClALI'l'lKS  for  the  Autumn.— For     Gentlemen.- 

In  .Morning  and  Evening  Suits  fur  Full  Dren  and 

otiier  purpo>e8. 
Sl'ECIALlrlES  for  the  Autumn. — For     Gentlemen. — 

In  Overcoats  for  the  Promenade  or  Demi  Dreae,  of 

light,  warm,  fine,  soft  cloths,  lined  thioughout  wUh 

Bilk,  quilted  on  swan's  down. 
SPECIALITIES  for  the  Autuinri.-In  Suits  for  Boy». 
SfEClALITIESfur  tho  Autumii.— In  Ureas   Knicker- 
bocker Suits  for  Boys. 
SPECIALITIES  for  tho  Autumn.— In    Sallori"    Dreai 

for  Boys. 
SPECIALITIES  for  the  Autumn.— In    Overcoatl     for 

Boys. 

For  Ladles.      SPECIALITIES  in  Serge  and  Cloth 
Costumes,  Jackets,  (Joau,  Cloaks,  &r. 

auperior  Dress  for  immediate  use,  or  made  to  measare 
at  a  few  hours'  notice. 

U.  J  and  U.  MICOLL,  Merchaat  Clothiers 
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MOTTLE'S     PATENT 
CLOSETS. 
On  view  and  In  operation  at  the  Office  of  Moule's 
Patent  Earth  Cloiet  Company   (Limited),   29  Bedford 
street,  C  event  garden. 

T.  M.  EVANS,  Manager. 


IRON    CISTERNS. 

F.  BRABY  and  CO., 

HavlnK  laid  down  extensive  and  improved  mnchhiery 

In  their  new  raiijcc  of    buillings,    lUA    WHARF, 

DEPTFORD,  arc  now  prepared  to  supply 

Wrought  Iron  Tanks,   Galvanised  or  Painted, 

Of  superior  quality,  at  reduced  prices,  and  at  very  short 

notice. 

All  or'icrs  should  be  addressed  to 

F.  BRABY  and  CO.  (Limited), 

Fitzroy  Works,  Euston  road,  London, 
Or  through  Colonial  Merchants. 

BY  ROYAL  COMMAND. 
METALLIC  PEN  MAKER  TO  THE  QUEEN. 

JOSEPH    ~G I L  L  0  T  T 

t)  respectfully  directs  the  attention  of  the  Commer- 
cial Public,  and  of  all  who  use  Steel  Pens,  to  the  incom- 
parable excellence  of  his  producti'^ns,  which,  for  quality 
of  material,  easy  action,  and  great  durability,  will 
ensure  universal  preference.  They  can  be  obtained 
retail  of  every  dealer  in  the  world ;  wholesale  at  the 
Works,  Graham  street,  Birmingham  ^  91  John  street, 
New  York;  and 37  Gracechurch  street.  London. 


EARTH    CHEAPER       BRUSSELS 

\J      CARPKTINGS,  RUGS,  AND  DAMASKS. 

There  is  a  general  fall  in  nearly  everj-lhing  in  our 
Furnishing  stocte ;  tha  following  are  a  few  instances, 
and  the  reduction  in  tha  better  classes  of  goods  Is  in 
proportion  :— 

8    d  s    d 

Brussels  at  3  11    that  were  4  11  a  yard. 
—        — 3    9i        —       46     — 


CAUCE.— LEA  AND   PERRINS* 

U  WORCESTERSHIRE  SAUCE. 

This  delicious  condiment,  pronounced  by  connoisseurs 

THK    ONLT   GOOD   8ATJ0K, 

8  prepared  solely  by  Lea  and  Perrin^'. 
The  public  are  respectfully  cautioned  against  worthless 
Imitations,  and  should  see  that  Lea  and  Perrins' names 
»re  on  wrapper,  label,  bottle,  and  stopper. 

Ask  for  LEA  AND  PERRINS'  SAUCE. 
*»*  Sold  wholesale  and  for  export  by  the  Proprietors 
Worcester;    Messrs    Crosse   and    Black  well;     Messrs 
Barclay  and  Sons,  London;  &c.,  Ac,  and  by  Grocers 
and  Oilmen  universally. 


Price  38  6d,  printed  on  tinted  paper,  handsomely  bound 
with  gilt  edges, 

THE    ECONOMY  OF   LIFE, 

AUD 

PATIENT^  BOYS. 

EXPLANATION. 

Animated  by  a  desire  to  further  the  interests  of  the 
young,  and  encouraged  by  private  opinion  and  by  the 
powerful  voice  of  the  Press,  which  aftinn  thit  the 
"  Economy  of  Life  "  and  "  Patient  Boys  "  (two  works 
which  inaugurate  "MY  LIBRARY")  are  admirably 
adapted  to  stimulate  youth  to  exertion  and  awaken  in 
them  a  laudable  ambition  *  •  *  "that  the  'Economy 
OF  Lif  I '  is  an  invaluable  practical  Guide  for  youth," 

♦  *  ♦  "that  the  advice  and  illustrations  and  reflf  ctions 
given  make  it  a  multum  in  parvo  of  moral  instruction 
of  a  marvellous  nature,"  *  •  ♦  *Hhat  the  maxims  for 
the  Government  of  Life,  with  practical  illustrations, 
cannot  fail  to  be  highly  profitable  to  the  young,  and 
that  adults  may  benefit  largely  by  their  perusiil,"  *  *  • 
"  that  the  advice  and  illustrations  are  equally  ap^  and 
conclusive,  and  calculated  to  have  a  life-long  inlluence 
upon  our  children,"  *  ♦  *  "that  we  heartily  commend 
these  books  to  parents  and  preceptors,  deeming  them 
well  adapted  to  iiitiuence  to  most  excellent  ends  all  who 
may  study  them,"  ♦  *  *  "thatitis  s  Idoui  thai  somuch 
good  sense  is  seen  in  so  small  a  compass,"  *  ♦  *  "  that 
the  author  does  not  lecture  his  pupils,  but  endeavours 
to  entice  them  into  the  good  path  wliich  shall  le^id  them 
to  honour  and  respect,"  +  *  «  "  that  kindness  and  good 
feeling  run  like  veins  of  gold  through  every  story," 

*  *  *  "that  every  page  is  studded  with  useful  and 
genial  hints  and  encouraging  advice  to  young  men," 
»  ♦  ♦  "that  the  'Econojiy  of  Life'  and  -Patient 
Boys  '  must  prove  a  boon  to  the  rising  gvneiation.  — ^ 
Encouraged  by  such  powerful  voices,  and  by  piivate 
opinion*  that  if  the  "  Economy  of  Life"  and  its  com- 
panion, "  Patient  Bova,"  were  produced  in  a  neat  form 
they  would  be  useful  on  the  drawing-room  table  for 
casual  perusal,  as  well  as  on  the  shelves  of  tlie  library 
for  a  book  of  refert;nce,  we  have  been  induced  to  reprint 
them,  and  place  within  moderate  reach  a  haidsome 
volume  as  a  New  Year's  Gift  from  a  Father  to  a  Son, 
a  Guaudiajj  to  his  Wakd,  or  a  Schoolmaster  to  his 
Pupil.  EUITOK. 

Ward,  Locke,  and  Tyler,  168  Fleet  street. 


Just  published,  Is..  Illustrated,  Second  Edition 

THE  HEAD  AND  HEART  LEGACY. 

X  "  Po  ssessed  of  a  Head,  and  a  Heart,  and  a  business 
education,  I  should  not  bo  grieved  did  circumstances 
compel  me  to  take  thee  by  the  shoulder,  pat  thee  on  the 
back,  bless  thee,  put  £50  in  thy  pocket,  and  say  to  thee, 
Go,  my  son,  thou  art  a  rich  man,  wherever  thou  goest 
prosperity  wU  be  in  thy  track.'  "— Head  and  Heart 
LsQAcr. 

Opinions  of  thb  Prksb. 
The  book  is  clear  anu  simple,  highly  moral  in  tone, 
and  most  encouraging  to  the  y  ^ung  asi^lrant.  It  is 
interesting  as  a  biograpiilcal  skaUh  of  a  life  struggle, 
and  contains  many  observations  on  men  &i\\\  manners 
which  it  would  be  profitable  for  every  one  to  know  who 
has  the  least  ambition  or  desire  of  havin?  a  soul  above 
bta  buttons,  and  a  good  account  at  Uie  bank." 

"  Itesides  the  autobiographical  sketch,  Pamphilius 
sapplics  a  variety  ot  spiritetl  literary  specimens,  the 
principal  of  which,  however,  is  an  ingenious  manual  of 
French  Grammar,  as  used  by  the  author  when  teacher 
of  the  French  language,  designed  for  the  use  of  self- 
iua  traction." 

Ward,  Locke,  and  Tyler,  168  Fleet  st  eet. 
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Worsted  Damasks  at  2    4i  that  were  3    0a  yard. 
—  —  2    9i       —        3    3     — 

_  _8    3         —  3    9      — 

CHARLES  MEEKING  and  CO., 

Brooke  House,  141  and  142  Holborn  hill. 

Corner  of  Brooke  street,  near  Piirnival's  inn. 


PREAT    FALL    IN    THE   PRICES 

IT  of  SCOTCH  WINCEYS  and  REAL  FRENCH 

MERIXOS. 

More  thin  Thirty-two  Thousand  Yards  of   Scotch 
Winceys,  in  all  the  best  Colours  and  Mourning, 
s    d  s    d 

Now  selling  at  1    2i  a  yard  that  were  16a  yaid. 

—  1    4i  —  18      — 

-  in  —  2    6- 

More  than  Ten    Thousand    Yards  of  Real  Frenclj 
Merinos,  in  fashionable  Colours  and  Black, 
8    d  s    (I 

Now  selling  at  1    8J  that  were  2    0a  yard. 
-  1  lU        -        2    6       — 

And  an  admirable  quality  at  2s  ajd  that  was  very 
much  higher. 

CHARLES  HEEKIXa  and  CO., 
45  Holborn  Hill. 

"MY    LIBRARY/' 

Edited  bv  PAMPHILIUS. 

SIXPENMY  VOLUMES. 

EachVoIunae  ''ompiete  in  itself,  uniform  in  size,  and 

neatly  bound,  with  Ornamental  Wrapper 

The  object  of  "MY  LIBRARY"  is  to  direct  the 
attention  of  young  men  to  Literature  of  a  higher 
standing  than  that  generally  published  at  so  low  n  price 
— to  provide  them  with  a  cheap,  neat,  Practica/.,  and 
Progressive  Lirbary,  calculated  to  stimu'ate  to  in- 
dustry, eneroy,  perseverance,  and  self-penial,  for 
with  these  virtues  there  is  no  eminence  to  which  a  man 
may  not  aspire,  and  from  tlie  examples  deduced  he  will 
perceive  that  a  truly  enviable  reputat'on  is  only  to  be 
acquired  by  independency  of  cha'acter,  Viy  honesty, 
consistency,  and  by  spotless  integrity,  both  in  public 
and  in  private  life. 

"  MY  LIBRARY  '  will  be  devoted  to  practical  and 

PROGRESSIVE      KNOWLEDGE — Will     be      a       MlRROR       of 

Literature,  Science,  and  Art — a  multum  in  parvo— 
the  condensation  of  the  primary  aspirations  of  the 
great,  the  good,  ;ind  practical,  whose  examples  are  cal- 
culated to  engender  and  animate  virtue,  to  create  emu- 
lation, and  teach  the  Rising  Generation  to  struggle, 
to  endure,  to  conquer  difficulties,  or  in  failure— 
"  To  arm  the  obdurate  heart 
With  stuVborn  patience  and  with  triple  steel." 

"  MY  LIBRARY "  will  also  be  a  Magazine  of 
Reference,  an  INDICATOR  to  the  youthfa'  mind  in  the 
choice  of  books— for  the  choice  of  books,  like  the  choice 
of  companions,  either  tends  to  elevate  or  degrade, 
as  bocks  give  the  same  turn  to  our  thoughts  and 
reasoning  that  good  company  does  to  our  conversation. 

"  Pamphilius  writes  with  so  much  Christian 

feeling,  and  in  such  an  agreeable  and  conversation  a  1 
style,  that  his  n^w  serial  cannot  fail  to  meet  with  appro- 
bation and  success."— News  OF  the  World. 

"These  small  volumes  deserve  a  place  in 

everj-  juvenile  lib;  ai-j' ;  indeed  adults  may  benefit  larsely 
by  their  ptrusal.  In  both  instruction  is  agreeably  con- 
veyed, is  nect-ssarlly  didactic  tone  being  softened  by 
the  introduciion  of  pleasing  narratives  and  anecdotes. 
The  rules  of  li  e  constitute  the  subject  of  the  first  vol- 
ume, and  they  find  enlorcement  by  lively  hiographies 
and  other  accounts  of  'Patient  Boys'  in  the  second 
We  heartily  commend  the  books  to  parents  .and  pre- 
ceptors, deeming  them  well  adapted  to  influence  to  most 
excellent  inds  all  who  may  read  them." — Wolver- 
hampton Chronicle. 

"  Patient  perBeverin"*  labour  wil    do  alnios 

all  things.  'Every  good  thing,'  says  an  admirable 
Italian  proverb,  'comes  to  the  man  that  can  wait.' 
Not  wait  in  id  eness,  but  wait  in  activity,  not  anxious 
to  gather  his  fruit  ere  it  is  ripe,  or  form  liis  garland  ere 
its  leaves  be  growiL  This  is  the  sensible  and  correct 
moral  the  works  of  Pamphlhus  are  intended  to  convey, 
and  the  truths  this  teaching  embodies  are  sustained  by 
arguments  and  illustrations  which  are  equally  apt  anil 
conclusive."— Sunday  Times 

."  The  wis'lom  of  the  ancients  is  here  pleas- 
antly served  up,  and  precepts  of  golden  value  preserved 
to  reiresh  the  memory  and  guide  the  conduct  of  man, 
for  'apnrcipt  that  has  taken  root  in  the  heart  may 
change  the  whole  current  ofm  Ill's  lire.'  Youth,  as  the 
tige  for  improvement,  is  especially  admonished  and 
addres^eiL  'The  seed  of  divinity  is  sown  within  us, 
and  if  the  mind  is  well  cultivated  the  fruit  will  answer 
the  original:  if  nor,  like  the  nettle,  it  willruuto  weeds." 

— MO}lNlNa   AOVERriSKK. 

"  If  succeeding  volumes  are  as  well  handled 

and  as  pertinertto  their  subjects  as  the  two  before  us 
the  work,  as  a  whole,  is  certain  to  become  popular.  As 
a  proof  of  our  ovm  appreciation,  we  coniially  reconi- 
m  nd  •  My  Library  to  the  notice  of  our  readers,  aud  all 
who  have  youths  to  instrticu" — Era. 

Ward,  Lock,  and  Tyler,  158  Fleet  street;  and  lOT 
Dorset  street,  Salisbury  square. 


TIEBIG'S    EXTRACT    OF    MEAT 

IJ  COMPANY,  Limited,  43  Mark  lane,  London 
(Extractum  Camis  Llebig).— C AUT  ION.— None 
genuine  without  Baron  Lieb  g.  the  inventor's  certifi- 
cate tat-el.  Parii  Exhibition  Gold  Medal.  Superior  and 
cheapest  stock  for  b»-ef-tea,  soups,  entrees,  and  sauces. 
One  lb  148,  i  lb  7«  6d,  i  lb  4s,  2  ozs  28,  equivalent  to 
about  one  penny  a  portion  of  excel 'ent  beef-tea.  Sold 
retail  by  Fortnnm  and  Mason :  all  Italian  warehouse- 
men, chemists,  an  i  grocers.  Whole-»ale,  by  all  whole- 
sale houses,  and  the  Comp'iny. — S^nt ice.— Vendors  of 
other  Extract,  designating  it  *■  Liebig'g,"  are  iiable  to 
legal  nrocee'iing'f. 


THEATRE      ROYAL,      AUELPHI. 

X     Sole  Proprietor  and  Manager— Mr  B.  Webster. 

Directress — Mrs  Alfred  Mellon. 
Triumphant   success    of   the    new    drama    by   Watts 

Phillips,    Esq.,    MAUD'S    PERIL,    In  which   Miss 

Herbert  will  appear  every  evening. 

Monday,  and  during  the  wpek,  at  7.  MAN  IS  NOT 
PKRFECT,  NOR  WOMAN  NEITHER.  Messrs  J. 
G.  Taylor,  C.  H.  Stephenson,  G.  Bclmore;  Mrs  Alfred 
Mellon,  Miss  Emilv  Pitr.  After  which,  MAUD'S 
PERIL.  Messrs  Billing.on.  G.  Belmore,  At^liley,  C. 
J.Smith,  W.  n.  Eburne;  Miss  11  ihert.  Miss  Amy 
Sheridan,  Mrs  Billington.  <fcc.  And  THE  SCHOOL 
FOR  TIGER?.  Mesrs  G.  Belmore,  C.  J.  Smith.  R. 
Romer:  Mrs  Alfred  M«Ilon,  Mt^s  E.  Pitt,  Miss  Harris, 
Miss  Nellv  Harris.  A'C  .  &f. 


■ROYAL  MARYLEBONE  THEATRE. 

Xv  Under  the  Management  of  Mr  Albert  Montgomery. 
Astounding  Novelties.— Saturday,  October  26,  and 
every  evening  during  the  fo  lowing  week,  Thursday 
excepted.  First  appearance  of  Mr  Charles  Vcrner  and 
Mis*  Page,  late  of  the  Princess's  Theatre,  &c.  First 
night  of  the  sen-ati^ial  drama,  SCARLET  DICK. 
First  night  of  the  mirtli-exciting  ballet  of  Th^  Village 
Blacksmith,  in  which  Mr  J.  Laurence,  Mr  Cooper,  ond 
Miss  Powell,  will  appear.  To  conclude  with  THE 
MAID  AND  THE  MAGPIE.  Annette,  Miss  Page. 
Commen'-p  at  7.     Actinir  Minairpr.  Mr  K   n*R<iiilfv 


Victoria    theatre. 

f  Lessee  and  Manager— J.  Arnold  Cave. 

Production  of  an  entirely  new  dram  written  by 
Harwood  Cooper.  Esq  ,  lii^ensed  by  the  Lord  Chamber- 
lain expressiy  for  this  theatre,  entitled,  HUNTED  TO 
DEATH :  or*  the  Reward  of  Crime.  New  scencrj'  by 
Mr  W.  Beaumont.  The  cast  will  introduce  the  boat 
company  in  London,  viz.,  Mr  Lewis  Mantoi,  E.  Fllz- 
Davis,  H.  Russell,  O.  P.  Jacques,  J.  H.  Doyne,  G. 
Skinner,  G.  Carter,  Nichol,  Fred  Hart;  Misses  Neville, 
Burette,  J.  Johnstone,  Mrs  Doyne.  After  which,  Mr 
James  Hemmings,  the  champion  globe  equablorist  in 
his  extraordinary  juggling  feats;  and  Sir  and  Mrs 
Langan  and  Johnny  Mil  icent,  in  iheir  screaming 
Ntgro  performance,  introfJucinj  Susey  Brown,  To 
conclude  with,  for  the  las;,  6  nights,  Hazlewood's 
nautical  drama,  ALONE  IN  THE  PIRATE'S  LAIR. 
Jack  Rushton,  Miss  Jenny  Elton.  Boxes  and  stalls, 
Is;  pit.  6d ;  ^aller^^  3d.     Pr'vf-«>  hnvo«  fmm  ."ia 


TURLEY,    OR    THE    BkIDAL   OE 

1j  BELMONT.— Mr  John  Millard  «  ill  read  Praed's 
charming  Poem.  '■  A  Letrend  of  the  Rhine,"  daily  at  4 
and  i»,  at  the  POLYTECHNIC.  The  Reading  will  be 
illustrated  with  new  and  beautiful  scenerj',  executed 
by  Mr  John  O'Connor ;  also  with  most  striking 
Ghost  and  Spectrescopic  effects  (J.  H.  Pepper  and  Henry 
Dircks  joint  inventor^).  The  music  by  Mr  Frewin  and 
party,  Herr  Schalkenhach  and  Miss  Reeves.  The 
whole  combininir  poetry,  palntin?.  and  music.  Pro- 
fessor Pepper's  Lectures  on  the  Paris  Exhibition,  in- 
troducing Mi\chtne-made  Jewelle  y  by  E.  Streeter,  of 
Conduit  street.  Bond  street,  daily  at  3  and  8. 

fHRISTY      MINSTRELS, 

V  ST.  J.\MES'SHALL,  Piccadilly,  the  only  original 
and  veritably  legitimate  Christy  Miustrels.  Messrs 
Moore.  Crocker,  and  Ritter,  urcpnetors.— Ever>- 
Evening,  at  eight ;  Wednesday  and  Saturday,  at  three 
and  eight.  Company  increased  to  Twenty-seven 
Performers,  rendering  it  the  larjjest  and  most  talented 
Ethopian  troupe  in  tlie  World.  Moore.  Crocker.  Ritter, 
S  Newland,  Adams,  Mudge,  Pedro  Stirling,  Japanese 
Tommy,  and  Richard  Davies,  the  Christy's  eight  Star 
Comedians,  and  their  powerful  v.. cal  and  instruinental 
condiutors,  the  them  of  general  conversation.— 
Fauteuils,  fts ;  stall?,  Ss ;  area  2.';  gallery,  Is.  Juve- 
niles under  twelve,  half-price  to  >talls  and  ar^  a.  Ticktts 
and  iddces,  may  be  secured  a  Mr  M-tcheH's.  Royal 
Library,  33  Old  Boud  street;  and  at  Mr  Austin's  ticket 
office,  *2S  Piccadilly.— Caution,— Tne  Christy  Minstrels 
never  perform  out  of  London  or  anywhere  away  from 
their  own  hall. 

Manager,  Mr  FREDERICK  RURGE5S. 


IIOLLOWAY'S    ULXTMENT    AND 

lA.  PILLS. — Rheumati-m  and  Gmr. — These  purify- 
ing and  soothing  remedies  dsmand  the  earnest  attention 
of  all  persons  liable  lo  rheumatism,  gOiit,  sciatica,  or 
other  pamful  affections  of  them  iscles. nerves  or  joints. 
The  ointment  should  be  appU  d  aft-r  the  affected  parts 
have  been  patiently  fomented  with  warm  water,  when 
the  unjuent  should  be  diligently  rubbed  upoi  the 
adjacent  skin,  unless  the  fr.ction  snould  cause  pain. 
Holloway's  pills  should  be  simultane  usly  taken  to 
re-luce  the  inflammation  and  t  >  pu-ify  the  blood.  This 
tientment  abater  the  violence,  anu  lessens  tne  fre- 
quency, of  gout,  rheumatism,  an  I  all  spasmodic 
dise;ise8,  which  spring  from  here  ntarj-  pre-disjwsitioa, 
or  from  any  accidental  weiikuess  of  cous'ituion.  The 
ointment  checks  the  local  malady,  the  piLs  restore  the 
vital  powers.  _^__ 

N FAILING    CURES    OF 

CONSUMPTION.  COUGHS  and  COLDS, 
ASTHMA,  and  DISEASES  of  the  CHEST  and 
LUNGS,  are  ertected  by  Dr  LOCOCK'S  PUL.MOVIC 
WAFERS.— Mr  Ward,  Bookseller,  Market  place,  Heck- 
mon;livike,  writes  (this  week),  October  -1,  1S67  :— "  Dr 
Lococii's  Wafers  continue  to  i  crease  in  public  estimt- 
tiou.  notwithstanding  the  number  of  rivals  they  have 
brought  into  the  fle'd."  To  sin;*ers  and  public  speaken 
they  are  invftUiable  for  cle.arnig  and  strengthening  the 
voice,  a  id  have  a  pieanant  taste.  Price  Is  Ijd,  '2a  9d 
4   (id.  and  lis  per  box.     Sold  by  all  druggists. 
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Ihe  Invkstob's  Manual  is  now  sold  separately,  price  2d 
stamped,  M  unstamped.  If  taken  as  a  Supplement  to 
the  Economist,  it  remains  at  its  former  price,  6d.  In 
addition  to  the  information  formerly  given,  it  gives  a  concise 
summary  of  the  Reports  of  the  Companies  for  the  present 
year  as  will  enable  Investors  to  judge  of  their  position. 

lEISH      RAILWAYS. 

A  New  Commission  has  been  appointed  to  consider  the  pro- 
posed purchase  of  the  Irish  Railways  by  the  Government,  and, 
at  first,  this  undoubtedly  seems  odd.  At  first,  it  might  seem 
that  the  whole  question  was  determined  by  the  Great  Rail- 
way Commission,  which  reported  last  spring, — aa  far  at  least 
as  Commissions  could  determine  it.  But,  though  the  evi- 
[  dence  taken  before  that  Commission  is  of  great  value,  we 
I    oannot  think  that  the  report  is  so,  or  that  it  was  likely  to  be 


so.  There  were  so  many  men  of  different  natures  and  notions 
upon  the  Committee,  that  it  would  have  been  wonderful  if 
they  had  agreed  on  what  was  original.  The  Commission  was 
framed  upon  the  notion  of  getting  on  it  a  representative  of 
every  sort  of  person  who  could  take  an  interest,  or  know  any- 
thing about  such  a  matter.  But  as  "  all  sorts"  of  people  can 
never  coincide  in  a  startling  opinion,  we  were  sure  as  soon  as 
we  read  the  Commissioners'  names  that  they  could  only  recom- 
mend something  oommon-place.  And  so  they  did  ;  the  only 
original  matter — we  had  almost  said  the  only  valuable 
matter — is  to  be  found  in  the  individual  reports  of  Sir  Rowland 
Hill  and  Mr  Monsell,  who  did  not  concur  with  their  col- 
leagues, and  who  state  their  own  views. 

The  Irish  railway  case  is,  moreover,  a  very  different  case 
from  the  English.  The  purchase  of  the  English  railways 
would  require  a  very  large  sum  of  mon«y.  To  carry  out  the 
operation  for  the  whole  United  Kingdom  would  (the  Com- 
missioners compute)  require  between  400,000,000^  and 
500,000,000/,  which  the  Government  must  borrow  in  the 
market.  So  large  an  English  loan,  whether  effected  at  onoe  or 
spread  over  a  series  of  years,  must  depress  the  value  of 
consols.  There  is  only  a  certain  amount  of  3  per  cent,  money 
in  the  country,  and  if  the  Government  ask  for  more  than 
that  amount,  it  trenches  on  the  enterprising  and  speculative 
money  which  will  stand  for  a  higher,  perhaps  a  much  higher 
rate.  It  is  true  that  there  is  no  new  demand  on  the  capital 
of  the  country.  The  railways  are  made,  and  the  whole  is  a 
transfer  of  ownership  :  a  certain  sum  of  money  is  borrowed 
in  Lombard  street,  and  is  paid  to  railway  shareholders.  But 
the  diflSculty  is,  that  these  railway  shareholders  will  not  at 
once  buy  consols  vnth  it :  if  they  would,  there  would  be  a 
new  supply  of  consols  equal  to  the  new  demand,  and,  there- 
fore, their  prices  would  not  fall.  But,  as  a  rule,  the  railway 
shareholders  are  not  "  3  per  cent,  people  ;"  they  would  want  a 
higher  rate  of  interest  ;  they  would  not  buy  the  new  consols, 
but  more  income-promising  securities,  and,  therefore,  there 
would  be  a  large  new  creation  of  consols  on  one  side,  but  no 
corresponding  development  of  a  wish  to  buy  consols  upon  the 
other  ;  and  in  the  case  of  sudden  necessary  loans,  which  we  / 
must  have  in  a  great  war,  the  augmented  ditficulty  and  en- 
hanced cost  of  Government  borrowing  might  be  an  evil  of 
grave  magnitude.  But  the  Irish  railways  capital,  both  in 
shares  and  loans,  is  only  between  27,000,000/ and  28,000,000/, 
and  no  financial  disaster  could  accrue  from  dealing  with 
that  sum. 

The  Parliamentary  difficulty  of  dealing  with  the  English 
railways  would  frighten  any  but  the  firmest  statesmen.  We 
cannot  tell  the  exact  number  even  of  persons  directly  in- 
terested in  railways  in  Parliament,  and  no  computation  could 
be  made  of  those  indirectly  interested.  The  mere  numerical 
power  of  the  railways  is  enormous.  But  their  real  pow^er  is 
far  above  that ;  very  many  of  their  members  are  men  of  great 
ability  and  of  great  energy :  ttiey  are  used  to  manipulate  the 
House  of  Commons  upon  private  Bills  ;  the  whole  interest  if 
it  were  thoroughly  organised  and  united  (as  on  a  proposed  Go- 
vernment purchase  perhaps  it  would  be),  could  bring  a  voting 
force  to  bear  such  as  has  rarely  been  seen.  But  the  mere  Irish 
railway  interest  is  in  itself  trifling,  and  what  is  more,  it  asks  to 
be  bought.  There  would,  of  course,  be  a  discussion  as  to  the 
price,  but  we  are  dealing  with  willing  sellers.  The  condition 
of  the  English  railway  shareholder  is  not  good,  but  that  of 
the  Irish  is  intolerably  bad ;  he  is  anxious  w  get  out  of  his 
investment   upon   any   decent  terms.     There  are  35  railway 
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companies  in  Ireland ;  "  of  these,"  says  Mr  Monsell,  "  two 
"  are  bankrupt,"  for  the  Irish  railway  law  admits  of  it ;  "  two 
"  are  at  a  standstill :  we  have  paid  no  dividend  on  some  class 
"  of  their  preference  shares  for  the  last  three  years,  ten  have 
"  paid  no  dividend  upon  their  ordinary  shares,  seven  have  paid 
"  a  per  centage  dividend  less  than  the  funds  (two  of  this  num- 
"  ber  having  paid  less  than  one  per  cent.),  six  have  paid  more 
"  than  the  funds,  but  less  than  commercial  interest,  and  the 
"  shares  of  each  of  them  are  below  par.  Only  one — and  that  a 
"  metropolitan  railway  six  miles  in  length — has  been  perfectly 
"  successful  as  a  commercial  speculation."  And  the  Irish  rail- 
way directors  put  in  the  following  most  Irish  statement : — 

Statement  on  Irish  Railways,  prepared  by  the  Irish  Railway 

Directors'  Conferenoe. 
Prfsknt  PosiTioy. — (Figures  taken  Irom  ParlLiinentgry  Retqm  of  1864.) 


To  ordinary  shares  p^yl"?  divIJcnd  at 

3$  per  cent 

Preference  shares  paying  dividend  at 

4i  percent 

Debentures.    &c.,  paying   intt-rest  al 

4i  percent 

Estimated    amount   of    floating    debt 

(arty)  fi  per  cent 

Preference  shares  not  paying  dividend 

Or.Iinar>'  shares  not  paying  dividend... 


Total  , 


2,000,000 
1,12C,:J40 


Dividend 

and 
Interest. 


170,93» 


Total 
Principal. 


11,378,773 


12,952,48 
2,984,-51 


Total  Divi- 
dend and 
Int'-'rest. 


427,267 


By  annual  gross  rcven  e   

Ltss  wurl&ing  expenses  (being  47i  per  cent.)   

Net  revenue    

Balance,  being  amount  of  annual  deficiency  on  present  worli- 
ing    • 


27,.31C,006 


1,581,006 
750,530 


988.S49 


831,070 


Which  shows  that  the  Irish  railways  now  divide  157,000^  more 
than  their  net  revenue,  which  only  Irishmen  surely  could  put 
forward  in  their  own  behalf. 

But  it  may  be  said  this  proves  too  much,  that  if  the  Irish 
railways  are  as  bad  as  the  Irish  directors  say,  or  as  Mr 
Monsell  says,  the  English  Government  ought  for  certain  to 
have  nothing  to  do  with  them. 

There  can  be  no  duty  to  take  on  such  wretched  under- 
takings. But  when  examined  they  are  not  so  wretched. 
The  above  statement  shows  that  they  are  not.  There  is 
831,000/  of  net  revenue,  and  though  more  than  this  may  be 
now  divided,  and  though  even  after  this  improper  additional 
division  there  is  nothing  coming  to  very  many  ordinary  share- 
holders, this  is  only  because  the  prior  charges  are  so  large  and 
cost  so  much.  If  the  Irish  railways  could  be  bought  for 
20,000,000/,  and  such  a  sum  seems  about  the  mark,  the 
present  net  revenue  would  yield  more  than  four  per  cent.,  and 
the  Government  would  rather  gain  than  lose  by  the  bargain. 

The  public  evil,  too,  of  the  present  Irish  system,  is  far 
greater  than  any  which  can  be  imputed  to  the  English.  A 
table  annexed  to  this  article  show-s  how  large  a  part  of  the 
railway  mileage  in  Ireland  is  in  the  hands  of  companies  who 
do  not  pay  a  dividend  upon  their  ordinary  shares,  and  yet  the 
ordinary  shareholders  appoint  the  directors  and  rule  the 
wholeconcern.  And  it  is  always  a  great  evil  that  those  who  decide 
on  such  great  matters  cannot  benefit  if  they  go  right,  and 
cannot  suffer  if  the}'  go  wrong.  But  this  is  not  the  worst. 
The  whole  Irish  system  might  be  worked  by  some  such  com- 
pany as  the  greatest  of  the  English,  though,  being  divided 
among  many  companies,  a  large  body  of  directors,  managers, 
solicitors,  and  secretaries  live  and  feed  upon  it, — according 
to    Mr   Meldon,    who   is    solicitor  to  two    companies    there, 

430  directors,  5G  solicitors,  56  secretaries,   and  upwards  of 

70  engineers."  And  another  witness  justly  says — "  I  would 
"  contrast  the  working  of  the  Irish  lines  with  that  of  the 
"  London  and  North-Weslevn  Railway,  which  is  worked  bj-  a 
"  single  board  of  directors,  one  set  of  oflicers,  and  one  esta- 
"  blishment.  That  railway  earns  an  income  of  5,300,000/ ;  it 
"  works  1,200  miles  as  against  1,700  miles  in  Ireland,  and  an 
"  income  of  1,520,000/."  Probably,  under  no  management 
could  the  income  of  the  Irish  railways  be  raised  to  the  level 
of  our  greatest  English  railway,  till  the  average  traffic  of  the 
whole  of  Ireland  is  raised  to  that  of  the  very  best  parts  of 
England.  But  because  a  revenue  is  inevitably  small,  we 
ought  not  to  quarter  more  people  upon  it  than  we  can  help. 
The  rich  revenue  of  central  England  coidd  well  bear  a  staff 
of  administrators  and  collectors  which  would  be  dispropor- 
tionate to  the  poor  Irish  revenue  ;  yet  we  set  many  people  to 


manage  the  little  Irish,  and  but   few  people  to  manage  the 
great  English. 

Divided  service  like  this  is  sure  to  be  bad  service,  and  so, 
in  fact,  it  is.  Mr  AUport,  the  well-known  and  very  able 
manager  of  the  English  Midland  Eailway  Company,  an 
important  witness,  because  most  oppposed  to  Government 
purchase,  says  "  that  great  inconvenience  arose  from  the 
"  fact  of  the  country  being  split  up  into  such  small  divisions, 
"  and  that  amalgamation  would  be  exceedingly  advantageous 
"  to  the  Irish  system."  "  There  is  a  great  difficulty,"  says 
an  Irish  witness,  "  on  approaching  the  interior  of  Ireland, 
"  from  want  of  railway  accommodation  ;  and  there  is  even 
"  greater  difficulty  in  approaching  Dublin,  from  the  indis- 
"  position  of  the  Southern  and  Western  Railways  to  work  in 
"  harmony  with  the  Waterford  and  Kilkenny,  so  as  to  give 
"  trains  that  will  conduce  to  the  public  convenience.  Although 
"  the  distance  from  Waterford  to  Dublin  is  only  112  miles, 
"  third-class  passengers  require  two  days'  journey."  And  the 
traffic  is  expensive  just  as  it  is  dilatory.  Mr  Forbes,  who 
was  for  ten  years  manager  of  a  great  Irish  railway, 
says  : — "  In  my  opinion,  the  fares  and  rates  in  Ireland  are 
"  prohibitory  of  any  development  of  the  traffic,  and  have  been 
"  so  ever  since  I  have  known  the  country.  I  have  had  occa- 
"  sion  frequently  to  compare  the  rates  charged  in  Ireland  with 
"  those  charged  on  other  railways,  particularly  in  England, 
"  and  in  the  majority  of  cases  the  Irish  rates  ate  as  high,  and 
"  in  some  cases  higher,  than  in  England.  Practically,  since 
"  the  opening  of  the  railway  system  in  Ireland,  nothing  has 
"  been  done  by  way  of  experiment.  If  the  rates  were  lowered, 
"  there  would  be  a  very  large  increase  in  the  traffic  of  the 
"  country."  And  there  is  similar  evidence  from  other  wit- 
nesses. 

The  plain  fact  is,  that  the  Irish  railway  companies  cannot 
and  ought  not  to  try  experiments,  for  they  are  too  poor  ; 
they  cannot  and  will  not  accommodate  the  public,  for  they 
are  so  many ;  they  cannot  and  will  not  work  cheap,  because  I 
they  have  so  many  mouths  to  feed ; — and  all  this  will  go  on 
till  Government  does  something.  But  it  would  be  unfair  to 
disguise  that  there  are  two  objections  which  weaken  the  Irish 
case, — which  make  it,  as  far  as  their  force  tells,  weaker  than 
the  English. 

1st.  Ireland  is  p.  country  in  which  it  is  not  very  easy  to 
develop  traffic.  It  is  an  agricultural  country,  and  a  grazing, 
cattle-rearing  country,  and  neither  of  these,  being  limited  by 
the  surface  and  quality  of  the  soil,  can  grow  so  much,  or  so 
fast,  as  either  a  mineral  or  manufacturing  countiy,  much  less 
as  a  coun  try  which  is  both  mineral  and  manufacturing,  such 
as  England.. 

2ndly.  Small  and  stationary,  as  in  comparison  the  traffic 
of  Ireland  is,  our  railways  wiU  not  in  any  case  have  it  all. 
The  sea  must  have  much.  The  "  country,"  says  the  Com- 
"missioners,  "  enjo^'S,  in  a  remarkable  degree,  the  benefit  of 
'•■  natural  harbours,  creeks  and  rivers,  so  that  no  part  of  the 
"  country  is  more  than  50  miles  from  a  convenient  port,  whilst 
"  the  greater  part  is  much  nearer.  The  mineral  productions 
"  are  raised,  and  the  manufacturing  industry  is  carried  on  near 
"  the  sea  coast,  where  the  principal  towns  are  situate,  and 
"  enjoy  the  advantage  of  importing  their  raw  material  from 
"  the  sea."  The  goodness  of  the  natural  highway  must  detract 
from  the  profitableness  of  the  artificial  highway,  till  the 
latter  has  completely  beaten  it.  But  other  things  being 
comparable,  the  railway  will  always  beat  the  sea  as  an  instru- 
ment of  transit ;  it  is  more  manageable,  and  calculable,  and 
sure. 

Against  these  objections  to  the  purchase  of  Irish  railways, 
which  are  grounded  upon  Irish  geography,  may  be  set  the 
argument  in  favour  of  that  purchase  grounded  upon  Irish 
society.  Ireland  is  like  an  India,  a  country  where  the  State 
ought  to  do  the  whole  of  its  duties.  In  England,  the  Govern- 
ment may  omit  many,  but  the  energy  of  the  people  supplies 
the  neglect.  But,  in  a  half  developed  country,  the  energy  of 
the  State  has  an  exemplary  use.  As  is  its  spring  and  life,  so 
is  the  spring  and  life  of  the  people ;  if  the  State  begins,  the 
nation  will  follow,  but  the  nation  will  not  begin  till  the  State 
begins.  In  many  ways,  the  bfst  statesmen  are  agreed,  Ireland 
has  not  only  been  badly  governed,  but  also  jHit/er-governed. 
Monopolies,  like  railways,  are  in  economical  theory  every- 
where subjects  for  Government  intervention,  and  such  a  country 
as  Ireland  is  the  last  in  which  so  considerable  a  duty  can  be 
without  great  hai-m  neglected. 
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Tablk  Showino  Waxt  op  Success  op  Irish  Railways  as  Commebcial 

Speculations. 

1st  C'LAsa— Bankrupt    ■!'•  J|""l>rkl|.e  Extension  12  miles. 

2xD  CLASS—Stand  still  >\-  Athenry  and  Ennls 
i  2.  West  C  ork.  &c. 


Hi  - 


Name  of  Railway. 


Date  of 
First  Act. 


Share  List,  Dublin  Stock  Exchnngo. 


4  til  May,  'C5. 


>  ^  ,z 

3  S  i 


a ;;  = 


12th  May,'64. 


-a    . 


=  sa 


17t'l 
Sept., 
1883. 


Divi- 
dend 
per 
cent 
per 
annum 

on 

average 

of 

three 

yeais. 


8eu  Class.— Railways  paying  no  Dividend  on  some  Class  of   Preference  Stock  for 


8f 
2(i 

36 

60 

6 

.263 

20 

11 

o'i 
13 

13 

2.'> 
21 

41 

31 

217 


Three  Years 

June  20,'46 

nil. 

nl. 

nl. 

July,   1845 
Aug.   4,'53 

nil. 
nU. 

nil. 
nil. 

nil. 
nil. 

nil. 
nil. 

nil. 
nil. 

5 
nil. 

1845 

nil. 

nil. 

nil. 

nil. 

nil. 

nil. 

1S4.5 

nil. 

nil. 

na 

nU. 

nil 

nil. 

July  27,-40 

nil. 

nil. 

nil. 

nil. 

nil. 

6,fc5i 

X    s    d 


Belfast  and  County 
Dowii  (Cla«8  E) 

Irish  Nrth- Western 
(Class  A  and  B), 

Limerick  &  Foynes 

IjOiidon<lerry  and 
Colcraine  

Londonderrj'  and 
Enniskilieii  fC).., 

\ewry  &  Warren- 
point  (6  p.  c.  &-5i) 


Ktn  Class.— Other  Railways  paying  no  Dividend  on  their  Ordinary  Shares. 
Banbridge  Junction 
Cork  and  Bnndon.. 
Cork    and    KinsaJe 

Junction    

Dublin  and  Meath.. 

Finn  Valley  

Limerick  &  Cistie- 

connell  

Lirat-rick  and  Eunie. 
Newry  &  Armagh.. 
Portadown,     Dun- 

g-annon.&Omatrh 
Waterfcrd  and  Kil- 


kenny., 


nil. 

nil. 

4 

nil. 

nil. 

July,  184-'; 

nil. 

nil. 

nil. 

nil. 

ni). 

nil. 

April  1!),'5S 

nil. 

nil. 

nil. 

)uly  23,'.58 

nil. 

nil. 

nil. 

May  1J,'6U 

nil. 

nil. 

nil. 

June2G.'.5.i 

nil. 

Aug-.    4.'53 

nil. 

nil. 

nil. 

nil. 

nil. 

nil. 

July  31,'4.5 

ml. 

nil. 

nil. 

nil. 

nil. 

nil. 

1847 

nil. 

nil. 

nil. 

nil. 

nil. 

nil. 

July    4,'4,5 

nil. 

nil. 

niU 

nil. 

nil. 

nil. 

5th  Class.— Railways  paying  per-centase  of  Dividends  less  than  In  the  Funds 
(:3;  7s  (id). 


Waterford    and 

Limerick  

Cork,      Blackrock, 

and  Passaee 

Waterford    and 

Tramore 

Cork  and  Limerick 

Direct 

Great  N.  rtliern  and 

Western 

M  id  land    G  reat 

Western 

.\thenry  and  Xuara 


July  21  ,'45 

J 

1 

i 

1 

1 

U 

Tuly,  1840 

1 

3 

1 

3 

niL 

3J 

July  24, '.)1 

IJ 

li 

nil. 

U 

nl. 

nil. 

July   3,'eo 

U 

2 

2 

^ 

3 

nil. 

July  27,-57 

2i 

2J 

3 

3 

3 

2 

July  21, '4.-. 
July  23,'68 

2* 
8 

2 
3 

4 

3 

4S 
3 

4« 

5 
3 

0  18 

1  18 

0  15 

1  18 


77 

0 

8 

1 

72 

245 
16 

441 

Cin  Class.— Railways  paying  above  the  Funds  but  less  than  Commercial  Interest 
(Shares  being  below  pa-). 
Dnblln    and    Bel- 


3  14    2 

3    0    0 


S6 

100 
65 
85 
75 


768 


fast  Junction, 
Belfast  tfc  Northern 

Counti  s    

Ulster 

Dublin  &  Wexfoni 
Dublin  &  Oroghc'la 
Great  Southern  and 

Western 


July  21,'45 

JulT  21,'4. 
May  10,'36 
July  16.'4C 
Aug.,  1S.36 

1844 


3i 

3j 

3 

4 

4 

4 

3S 
4 
4 
4 

4 
4 

4J 
h 

4 

4 
6 

5 
4 

4 
5 
3 
4 

4} 

6 

3 

4J 

4} 

4i 

4J 

4i 

5 

3  13    4 

3  16  8 

4  13  4 
4  3  4 
4    3  4 

4  10  10 


La"t  price  previous  to  10th  October,  186.5,  for  100!  of  shares  ;— Dublin  and  Bcl'ast 
Junction,  GSi;  Belfast  .ind  Northern  Counties,  78.';  Ulster,  84!;  Dublin  and  Wexlord, 
73!;  Dublin  and  Droglieda,  8:7;  Great  Southern  and  Western,  01!. 
7th  Class. — Railways  perfectly  successful    as  a  Commercial   Speculation  (Shares 
above  parj. 


jDublin  and  Kings-j 
6     town  


9 


9 


I)     0     0 


Last  price  previous  to  10th  October,  1&G5,  for  100!of  shares; — Dublin  and  Kings- 
town, 105!  lOj. 


MR  DISRAELI  AT  EDINBURGH. 
There  are  a  great  many  raerits  in  the  speccli  which  Mr 
Disraeli  delivered  at  Edinburgh  on  Tuesday  to  the  Tory  nota- 
bles of  Scotland,  but  there  is  also  one  demerit,  and  the  demerit 
is,  unhappily,  the  one  which  will  always  prevent  the  Chancel- 
lor of  the  Exchequer,  despite  his  very  great  intellectual  force, 
from  becoming  the  real  ruler  o.f  Great  Britain.  He  never  can 
become,  never  can  even  seem  to  be  an  Englishman ;  he  never 
can  place  himself  so  far  e,n  rapport  with  the  people  he  is  sup- 
posed to  guide  as  to  give  his  intellect  its  full  play.  He  cannot 
even  quite  understand  the  style  of  oratory  Englishmen  most  ap- 
preciate. With  two,  or  at  most  three  exceptions — Mr  Gladstone. 
Mr  Bright,  and  when  genuinely  excited  and  interested,  Mr 
Lowe — Mr  Disraeli  is  by  far  the  best  speaiier  in  the  House  of 
Commons  ;  yet,  except  when  satirical,  he  rarely  succeeds  in 
really  convincing  the  minds  of  men,  rarely  gives  them  any 
reason  for  action  which  they  feel  that  he  also  really  feels. 
Sometimes,  indeed,  he  gets  utterly  out  of  their  groove,  so 
utterly  that  they  scarcely  know  to  what   end  he  is  speaking 


In  the  first  half,  for  example,  of  this  speech,  no  Englishman 
or  Scotchman  will,   we  venture  to  say,  even  attempt  to  follow 
him.     It  IS  an  effort  to  prove   that  the    Tories  have  if  they 
please,   or   if    their   convictions    lead    to   that  result,  a  right 
to  take  up  the  question  of  Reform,  to  lay  down   principles  of 
Reform,  and  to  carry  out  those  principles   without  much  re- 
gard to  any  apparent   discordance  between   them  and  their 
regular  party  cries.     The  eflfort  is  a  very  remarkable  one.  We 
question  if  history  was  ever  more  deliberately  or  more  cleverly 
falsified,— the    broad  truth  being  that   Tories    have   always 
resisted  cordially  the  government  of  the  multitude,   and  that 
Mr  Disraeli  has  consecrated  that  government, — but  cut  bono  all 
that  cleverness.     Nobody  ever  denied  Mr  Disraeli's  imaginary 
point.    The  real  question  in  the  minds  of  squires  i.s  not  whether 
they  had  a  right  to  entrust  power  to  the  multitude,  but  whether 
they  had  any  reason  to  do  it ;    whether  they  were  cajoled  into 
doing  it, — and  to  this  question,  or  suspicion,  or  doubt,  there  is 
no   reply  whatever.)     It  is,   of  course,    verv  humorous,   and 
quite  allowable  in  Mr  Disraeli  to  show  how  the  Edinburgh  and 
the  Quarter!;/  have,  upon  this  Reform  Bill  matter,  kissed   each 
other :  how  the  boots  of  the  Blue  Boar,  and  the  chambermaid 
of  the  Red  Lion  have  embraced,  and  amicably  denounced  that 
horrible    innovating     railroad.      But   after  the   laughter    is 
passed,  the   squire,  who  has   to  follow  Mr  Disraeli,  and  who 
must  follow  willingly  before  Mr  Disraeli  can  be  Premier,  is 
not  in  the  least  comforted,  is  not   in   any   degree  more  sure 
that  when   all  has  been  said,  the  railroad  is  altogether  to  his 
taste.     Is  it  at  railroad  speed  that  he  wishes  innovation  to 
advance  ?     He  listens  with  a  sense  of  admiration  just  as  he 
would  listen  to  very  elaborate  and  scientific  music,  but  it  is 
with  a  strong  latent  feeling  that  an  English  ballad  well  sung 
would   be  much    more    entertaining,  and,    moreover,    would 
gratify  much  more  deeply  his   perceptions  of  hannony.     We 
very  much  doubt  if  there  are  many  squires  who  have  even 
read  that  historical   disquisition,   or  who,  having  read  it,  are 
not  excessively  bored_,_  bored  in   spite  of   their  own  exceeding 
wish   to   applaud.     They  are  thirsting  for    a   real  argument 
which  they  can  quote  to  their  constituents,  to  show  them  that 
household  suffrage,  though  supposed  to  be  democratic,  is  really 
Conservative,  are,  indeed,  so  eager,  that  they  would  take  a  very 
poor  argument,  a  truism,  or  a  platitude,  if  only  they  could  get 
it.     But  all  they  get  is   an   argument  which  they,  (however 
much    their     leader's    inferiors    in    intellect,)  see    at    once 
is      a     mere    quibble,    a    quibble    which    it    will    not    do 
to      repeat     to     a     hard-headed     tenantry.       Mr     Disraeli 
says     he     has     not     established     hou-ehold     suffrage,     for 
there    are  four  millions  of  householders    in    Great   Britain, 
and     only     about    a     million      and    a     half     have     under 
this    Bill    a    vote.     Very  true,    and   quite  unanswerable  if 
any  Tories,  even    Lord   Cranbourn,  had  ever   made  any  such 
objection  to  the  Bill.     But  they  have  not.     They  do  not  say 
that  Mr  Disraeli  has  established    household  suflVage  in  Eng- 
land, but   that   he    has   established    it   in    boroughs,   which 
boroughs  return  the  majority  of  members    to  the  House  of 
Commons,  the   householders   thus  becoming   masters  of  the 
empire.     To  this  statement  there  is  no  reply,   no  semblance 
of  a   reply ;    and    the    English   gentlemen    who    follow   Mr 
Disraeli  really  wished  for   one,    a   wish  he  did  not   perceive.] 
Had  he  perceived  it  he  would,    we  doubt  not,  have  found  a 
a  very  passable  one, — we  could  give  one  ourselves  if  it  were 
worth  while,  founded  on  the  disparity  between  the  numbers 
of  the  new  electors  and   their  power  of  returning  repiesenta- 
tives, — but  he  was  n_ot  sufficiently  English  to  see  the  country 
gentleman's  point.    'The  Chancellor's  second  argument  that 
no  "  hard  line  "  was  possible,  or,  as  he  puts  it,  that  no  mere 
"  degradation  "    of   the  franchise  could  succeed,  is  better,  for 
all  men  understand  the  temptation,  when  they  feel  themselves 
falling,   to  jump  into   the    ditch    at  once.     But  it  does  not 
meet  the  question    which    all  Englishmen,    and   particularly 
Tory  Englishmen,   instinctively   raise,  why   they   should  not 
have  walked  down  the   declivity.     The  Whigs  were  desirous 
to  walk  and  the  Radicals  ready  to  walk  ;    and  the  voluntary 
rush,    therefore,    excites   a    discontent    which    Mr   Disraeli 
does  not  remove,   does   not,  so   far  as   we  can   understand, 
even    perceive.j    He    does    perceive,    in    a    way     that    he 
must    apologise     for     giving     up     the     "  securities ;"     but 
the    only    excuse    he  makes    for  the  proceeding  is   the   one 
the   party  least  likes,  that  it  was  all  the  fault  of  his  sup- 
porters who  did  not  support  him.     That  will  not  make  their 
defence  easier  on    the    hustings,   or  make    them  rely  more 
eagerly  on  a  man  who  either  could  not  see,  what  they  saw 
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instinctively,  that  the  securities  were  worthless,  or,  seeing  it, 
tried  to  trick  them  with  worthless  provisoes.  As  Mr  Disraeli 
really  wished  to  find  them  arguments,  and  as  no  man  can 
doubt  his  capacity  to  provide  them,  this  total  failure  can 
arise  only  from  a  want  of  genuine  sympathy  with  the  diffi- 
culties of  liis  followers,  a  want  of  perception  as  to  the  precise 
points  on  which  they  expect  to  be  attacked. 

^his  want  of  sympathy  with  England  is,  however,  most 
clearly  manifested  in  the  finest  portion  of  the  speech.  Mr 
Disraeli  had  for  a  moment  to  leave  English  politics,  and  rise 
into  the  higher  and  clearer  atmosphere  of  abstract  specu- 
lation. Instantly  he  became  clear  and  convincing,  so  con- 
vincing that  even  Tories  will  feel  that  if  they  can  cease  to_  be 
Tories,  he  has  given  them  a  splendid  argument.  Nothing 
can  be  finer  than  his  comparison  of  the  two  methods  of  poli- 
tical progress,  their  advantages  and  their  defects  : — "  In  a 
"  progressive  country  change  is  constant,  and  the  great  question 
"  is  not  whether  you  should  resist  change  which  is  inevitable, 
"  but  whether  that  change  should  be  carried  out  in  deference 
"  to  the  wants  and  excitements,  the  laws  and  traditions  of  a 
"  people,  or  whether  they  should  be  carried  out  in  deference 
"  to  abstract  principles  and  abstract  general  doctrines.  The 
"  one  is  the  national  system,  the  other,  to  give  it  the  epithet — 
"  the  noble  epithet — which  it  could  deserve — that  is,  the 
"  philosophic  system.  But  though  they  may  both  have  very 
"  great  advantages,  this  must  be  remembered.  The  national 
"  system  is  supported  no  doubt  by  the  fervour  of  patriotism  ; 
"  the  philosophic  system  by  a  singular  exemption  fiom  the 
"  force  of  prejudice.  But  the  national  system,  although  it 
"  may  occasionally  represent  the  prejudices  of  the  nation, 
"  never  injures  the  national  character.  The  philosophic 
"  system,  though  it  may  occasionally  improve  by  its  advanced 
"  views  the  condition  of  the  country,  precipitates  its 
"  progress,  and  may  occasion  revolution,  and  destroy 
"  States."  Nothing  could  be  more  true,  or  more  finely 
stated,  so  far  as  it  is  abstract ;  but  then,  in  the  con- 
crete, it  is  an  order  to  the  English  Tory  to  become  a  Whig,  to 
advance,  that  is  constantly,  though  in  a  practical,  not 
in  a  philosophical  manner,  which  is  not  what  the  country 
gentlemen  want  to  do.  They  know  quite  well  that  they  can 
become  Whigs,  but  they  wanted  reasons  for  believing  that, 
under  an  excessively  low  franchise,  they  coidd  remain  Tories  ; 
that  a  party  could  continue  to  exist  which  by  resisting  change, 
could  compel  those  who  desire  change  to  limit  and  regulate 
their  aspirations.  Even  in  this  section  of  the  speech,  by  far 
the  best  for  his  purpose,  the  regular  squire  who  follows  Lord 
Derby  will  see  but  little  comfort,  and  will  detect  after  a  day  or 
two  th.at  the  best  hope  held  out  to  him  is,  that  if  he  follows 
his  leaders  very  carefully  he  may  become  an  old  Whig.  To 
us  that  prospect  seoma.  of  course,  not  a  bad  one  for  him, 
a  very  good  one  indeed ;  but  it  is  not  one  which  in  the 
minds  of  a  party  sore  and  suspicious,  conscious  that  Mr 
Disraeli  has  "  educated  "  them,  as  he  says,  in  a  science  they 
half  think  immoral,  will  be  quite  satisfaotoryj  And,  besides, 
what  has  it  to  do  with  the  establishment  of  household 
suffrage  in  boroughs  ?  The  squires  were  looking  forward  to  the 
Edinburgh  meeting  to  find  excuses  for  that,  reasons  for  that, 
palliatives  for  that,  and  Mr  Disraeli  gives  them  none,  except 
a  historical  retrospect  which  they  cannot  remember,  a  calcu- 
lation in  figures  the  national  school  boys  can  expose,  and  a 
bit  of  abstract  philosophy  very  much  too  clever  for  them  to 
repeat  to  12^  county  householders.  They  will  leave  his 
speech  with  a  sense  that  they  are  unsatisfied,  that  they  have 
had  plenty  of  showy  dishes,  but  no  substantial  dinner.  Mr 
Disraeli,  except  when  genuinely  in  earnest,  as  when  satirising 
an  opponent  or  denouncing  Jewish  disabilities,  always  leaves 
that  impression,  and  leaves  it,  as  we  imagine,  not  from  want 
of  capacity,  but  want  of  comprehension  of  the  special  service 
to  which  his  followers  hope  that  capacity  may  be  devoted. 
One  good  solid  reason  for  household  suffrage,  say  for  example, 
that  it  would  enable  the  House  to  put  down  Hyde  Park  riots 
without  being  suspected  of  caste  feeling,  would  have  contented 
the  average  British  mind  far  more  than  the  whole  speech. 
Mr  Disraeli  cannot  see  why  it  should,  and  it  is  because  he 
cannot  that  ho  always  leads  a  party,  instead  of  iiiling 
England. 

The  Chancellor  of  the  Exchequer  said  little  as  to  the 
futm-e,  either  of  politics  or  legislature,  and  that  little  was  not 
altogether  satisfactory  to  thoughtful  men.  He  is  disposed  to 
extend  education,  but,  apparently,  through  the  existing 
scheme,  and  has  no  intention  of  proposing  either    compulsion 


in  any  form,  or  secular  State  schools,  oi  a  system  uniform  in 
its  object  for  all  three  kingdoms.  We  suppose  that  an  instal- 
ment of  national  education  will  be  accepted,  but  it  certainly 
will  not  content  those  who  believe  with  Mr  Lowe,  and, 
indeed,  with  all  thoughtful  observers,  that  the  greatest 
danger  which  can  befal  any  country  is  a  dominance  of  the 
ignorant ;  that  with  household  suffrage  we  have  scarcely  time 
left  us  for  the  slow  evolution  of  the  voluntary  system.  One 
year  of  really  ignorant  rule  might  undo  the  work  of  cen- 
turies, and  the  country  is  longing  for  some  really  wide  and 
efficient  measure,  such  as  the  Ministry  as  yet  appear  not  to 
have  taken  into  consideration.  All  thoughtful  men  were  in 
hopes  that,  with  the  new  Parliament,  whatever  its  other 
demerits,  halfheartedness  would  disappear  ;  but  it  is  difficult, 
after  reading  the  paragraph  on  education,  to  think  that 
Government  quite  grasp  the  magnitude  of  the  task  before 
them.  Indeed,  the  single  utterance  of  Mr  Disraeli  at  Edin- 
burgh, which  they  will  receive  with  unmixed  pleasure,  is,  as 
usual  with  our  present  statesmen  of  both  parties  a  negative 
one.  The  Cabinet  has  no  intention,  said  Mi-  Disraeli  to  the 
workmen,  of  yielding  to  a  momentary  cry,  and  re-establishing 
the  laws  which  prohibited  combination  j 


THE  ITALIAN  SITUATION. 
Theee  is  certainly  a  great  deal  more  reason  for  a  hopeful 
view  of  the  Italian  situation  than  there  was  when  we  wrote 
last  week.  It  seems  that  the  new  ministry, — of  which 
General  Menebrea  instead  of  General  Cialdini  is  now  the 
chief, — made  it  a  condition  in  assuming  office  that  the  Eoyal 
troops  should  practically  assert  their  equal  right  with  the 
French  in  Eome,  by  crossing  the  frontier  of  the  Eoman  terri- 
tory simultaneously  with  any  landing  of  the  French  troopson 
Papal  territory.  This  was  clearly  the  best  policy  by  which 
the  mniistry  could  have  retrieved  the  grave  error  of  not 
advancing  in  the  name  of  the  September  Convention  to  put 
down  their  own  volunteer  insurrectionists  in  the  Papal  territory, 
the  moment  they  were  found  to  be  creating  grave 
disturbances  there.  By  the  latter  policy,  the  Italian 
Cabinet  would,  in  all  probability,  have  prevented  any 
renewal  of  the  French  occupation  at  all ;  and  they  might 
have  held  Eome  for  the  Pope,  and  in  the  name  of  the  Sep- 
tember Convention,  until  the  Great  Powers  of  Europe  had 
finally  decided  how  to  extricate  the  head  of  the  Church  from 
the  difficulties  attending  his  temporal  dominion.  Had  this 
been  done,  the  Italians  would  have  had  the  enormous  advantage 
at  the  proposed  Congress  of  being  actually  in  sole  possession 
of  the  tenitory  in  dispute.  However  this,  through  the 
cowardice  either  of  the  Throne  or  the  late  Minister,  was  not 
the  policy  pursued  when  the  fitting  moment  for  it  came,  and 
the  renewed  French  occupation  became  an  absolute  certainty 
before  the  new  ministry  could  be  formed.  The  next  best 
policy  was  the  next  also  in  order  of  boldness.  To  have  let 
the  French  drive  out  Garibaldi  and  the  Italian  volunteers, 
would  have  been  a  piece  of  cowardice  which  would  scarcely 
have  left  the  Throne  standing  at  all.  And  there  was  sufficient 
pretext  for  something  intermediate  between  what  Cavour,  if 
he  had  been  living,  would  certainly  have  done,  and  the  policy 
of  mere  submission  to  the  dictation  of  France.  It  was  quite 
possible  to  say—"  This  September  Convention  gives  France 
"  and  Italy  a  precisely  equal  duty  in  repressing  revolution  at 
"  Eome  ;  if  it  be  necessary  for  one  of  the  two  powers  to 
"  violate  the  terms  of  the  Convention  by  re-entering  the  ter- 
"  ritory,  it  must  be  equally  right  for  the  other  to  do  so. 
"  France  has  assumed  "the  responsibility  from  which  Italy 
"  shrankof  takingthe  initiative  in  this  matter,  and  deciding  tiiat 
"  some  support  is  necesssary  for  the  existing  Papal  regime. 
"  But  Italy  cannot  let  France  enter  alone.  Though  feeling  her 
"  own  superior  interest  in  the  question,  she  sees  the  duty  of 
"  awaiting  the  less  biassed  judgment  of  France  rather  than 
"  taking  the  initiative  herself.  If  France  moves,  Italy  must 
"  move  also.  She  has  more  interest  in  putting  down  her  own 
"  revolutionary  citizens  than  France  can  have,  and  at  least  as 
"  much  interest  in  protecting  the  person  of  the  Pope.  We 
"  were  too  sensible  of  the  interested  motives  which  might  have 
"  been  imputed  to  us  to  decide  this  delicate  question  before 
"  France  had  decided  it,  but  now  that  she  has  decided  it  in 
"  the  direction  of  active  inters-ention,  we  cannot  be  behind  her 
"  in  zeal  to  restore  order."  That  is,  it  is  clear,  a  tenable 
policy,— a  policy,  to  say  the  least,  so  plausible  that  it 
would  not  be  easy  for  the  Emperor  of  the  French 
to    take    it    in     hostile      part,     and     make     it     a     casus 
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belli  with  Italy.  It  has  been  acted  upon  promptlj'. 
It  was  no  sooner  known  that  the  French  were  disembarking  at 
Civita  Vecchia,  than  the  order  wag  given  to  the  Italian  army 
to  cross  the  frontier,  and  four  divisions  marched  separately  on 
Civita  Castellana,  Orte,  Aquapendente,  and  Frosinone.  It  does 
not  appear  clearly  that  the  French  had,  at  the  last  advices, 
moved  out  of  Civita  Vecchia  to  march  on  Home.  The  journey, 
as  the  rails  had  been  torn  up  by  the  Garibaldian  volunteers, 
would  not  be  less  than  two  days'  march,  and  Garibaldi  was  in 
force  before  the  walls  of  Eome.  Of  course,  therefore,  the 
situation  is  one  of  triple  danger, — of  danger  lest  Garibaldi 
should  resist  forcibly  the  troops  of  his  own  monarch,  which 
he  could  not,  of  course,  do  sviccessfully,  and  if  done  at  the 
cost  of  life,  would  cause  such  an  excitement  in  Italy  as  might 
scarcely  be  appeased  without  the  abdication  of  the  King  ; — 
of  danger,  secondly,  lest  the  Garibaldian  volunteers  should  be 
met  and  put  down  by  the  French,  rather  than  by  their  own 
countrymen,  which  might,  but  too  probably,  lead  to  an  ex- 
plosion between  France  and  Italy  ;  and  of  danger,  lastly,  lest 
the  regular  Italian  and  the  French  troops  should  come  into 
collision,  which  could  scarcely  happen  without  precipitating  a 
war.  What  are  the  chances  of  Italy  extricating  herself  suc- 
cessfully from  this  complication  of  dangers  ? 

On  the  whole, — imminent  as   the  peril  is, — we  are  disposed 
to  be  hopeful.      One  thing  seems  pretty  clear,  that  the  Em- 
peror of  the  French  knew  perfectly  well  a  week  ago  that  the 
Italian  Government  had  resolved  on  action  simultaneous  with 
any  entrance  of  the  French  into  the  Roman  territory,  and  that 
though'  he   knew  this,  he    still  ordered  the  insertion  in  last 
Wednesday's  J/om'tew)' of  the  very  important  statement  that 
"  the  French  circular  of  the  2oth   October  cannot  leave  any 
"  doubts  as  to  the  intentions  of  the  Government  to  submit  to 
"  the  examination  of  all  the  great  Powers  a  question  which  in- 
"  terestsentire  Europe."  Now,  the  Emperor  could  scarcely  have 
put  this  forward  at  a  time  when  he  know  of  the  intention  of 
the  Italian  Government  to  insist   on   a  joint  occupation,  if  he 
had  intended  to  make  that  resolution  a  castis  belli.     The  true 
interpretation   of  his  attitude  apparently  is,  that  he  wishes  to 
get  out  of  the  difficulty  as  well  as  he  may  without  denying  to 
the  Pope  the  protection  which  he  had  so  repeatedly  promised. 
Starting  from  this  premiss,  we  think  there  is  the  best  reason 
to  hope  that  the  French  commanders  will  have   explicit  in- 
structions 7wt  to  be  in  too  great  a  hurry  to  get  to  Eome  and 
encounter  the  Garibaldians  ;  that  time  will  be  given  to  let  the 
Italian  regulars  clear  out  the  irruption  of  volunteers,  and  deal 
with  them  leniently  after  their  own  fashion,  before  the  French 
come  up  ;  and  that,   as   a  matter  of  course,  the  French  com- 
manders  will  have  still  more   express  instructions   to   avoid 
collision    with    the    Italian     regular    commanders,    and    to 
content     themselves     with     giving     the    Pope     their    pro- 
tection,   without    insisting    on     the     Italians    withdrawing 
theirs.         Of     course,     it    will    require    infinite    tact,  deli- 
cacy,   and  self-restraint,     so   to    order     all  these    conflicting 
elements  as  to  prevent  some  fatal  catastrophe.     But  when  all 
alike  wish  to  avoid  it,   this  is  not   difficult  ;   and  though  we 
have  but  too  much  reason  to  fear   that  the  Garibaldians  may 
even  court  a  collision  with  the  French,  and,  perhaps,  not  even 
care  to  avoid   it   with   the   Italian   regulars,  yet  the  Garibal- 
dians  are   hardly  strong  enough   to   have  their  way,  if  both 
Cialdini    and    the    French    Commander    act    with    prudence. 
Embarrassed  and  perilous  as   the  situation  is,  there  is  much 
more  reason  to  hope  for  a  happy  issue  than  any  one  could  see 
a  week  ago. 

There  is  one  great  weight  in  the  scale  of  peace  which  no  one 
who  knows  anything  of  the  Emperor  of  the  French  can  help 
seeing, — the  obvious  interest  of  Prussia  in  saving  Italy  from 
anything  like  invasion.  We  do  not,  uideed,  in  the  least 
believe  in  the  rumours  of  the  very  undiplomatic  menaces  said 
to  have  proceeded  from  Berlin  to  Paris.  We  do  not  attach  the 
slightest  importance  to  the  statement  in  some  journals,  that 
M.  d'Usedom  had  read  to  M.  Eattazzi  a  diplomatic  note,  in 
which  Count  Bismarck  said  that  if  Italy  was  invaded  by 
France,  Prussia  would  regard  it  as  a  casus  belli.  If  such  a 
statement  had  been  made  at  all,  it  would  have  been  in  secret 
and  private  correspondence,  not  in  a  document  likely  to  be 
made  public,  and  carefully  adapted,  if  made  public,  to  compel 
France  by  its  hectoring  tone  to  resent  it.  But  we  do  see 
clearly,  and  the  Emperor  sees  clearly,  that  Italy's  death- 
struggle  would  be  Prussia's  opportunity,  which  no  wise  power, 
situated  as  Prussia  is  situated,  would  be  likely  to  neglect ;  and 
this     consideration,    acting,   as  it  must,  in  perfect  harmony 


with  every  motive  of  large  statesmanship,  would  be 
quite  sufficient  to  make  France  strain  every  nerre 
to  keep  the  peace  with  Italy,  so  long  as  she 
can  do  so  without  dishonour.  On  the  whole,  though  no  one 
can  fail  to  see  how  slight  an  error,  how  a  mere  political 
or  military  accident  might  now  precipitate  a  great  war, — there 
is  good  reason  to  hope  that  with  prudence  and  mutual  for- 
bearance the  danger  may  pass  over, — while  for  prudence  and 
mutual  forbearance  on  the  part  both  of  France  and  Italv,  there 
is  every  possible  motive  to  which  the  minds  of  rulers  are 
susceptible. 


THE    FINANCE    OF    THE   TEADES'  UNIONS    INCON- 
SISTENT WITH  THEIE  PRINCIPLES. 
IWe  last  week  showed  at  length  that  the  financial  condition  of 
the   Trades'  Unions  wag  radically  unsound.     These   Unions 
combine  two    dissimilar  objects  ;  in   consideration  of   certain 
payments,  they  undertake  to  support  their  members  in  case  of 
disputes  with  their  masteis,  and  in  case   also  of   old  age  or  of 
sickness.     But  there  is  no  reasonable  likelihood  of  their  being 
able  to  do  so.     There   is,  indeed,   considerable   evidence  that, 
even  as  respects  the  risks   of   sickness  and  old  age.  the  pay- 
ments are  inadequate.     The   societies   are  as   yet  financially 
young ;  their  superannuation  fund   does  not  begin  to  tell  for 
years,  because  they  only  lake  young  members,  and,  therefore, 
their  great  apparent  prosperity  is  quite  consistent  with  real 
insolvency,  even  so  far  as   the   risks  of   sickness  and  old  age 
are  themselves  concerned.     But  if  you  added  to  these  liabi- 
lities the  contentious  liabilities  arising  out  of  the  disputes  of 
workmen,  the  insolvency  is  indisputable.     The  risk  of  a  strike 
is   in  its  very  nature  an  incalculable   risk.      Whether  strikes 
are  good  for  working  men  in  general,  or   whether  they  are 
bad  ;  whether  in  the  long  run    they  raise  wages,  or  do  not 
raise  them, — are  questions  admitting  of  great  argument.    But 
what  does  not  admit  of  argument  is,  that  the  event  of   any 
single    strike    must    always    be   most  uncertain.     No  society 
which  professes  to  guard  its  members  against  that  risk,  and 
that  risk  only,  can  ever  say  that  it  is   solvent.     Indeed,  if 
societies  took  that  single  risk,    and  no  other,    their  position 
would  be  plain.     They  would  only  have   to  pay  their  money 
to  the  members  on  strike  as  long  as   it  lasted,  and   when  it 
was  exhausted  the  strike  must  stop    too.     The    liability  is  a 
terminable  liability,  which  can  at  any  moment  be   arrested, 
and,  therefore,  an  antecedent  calculation  of   means  is  unim-' 
portant ;  but  that  calculation  is  essential  to    liabilities  from 
sickness   and  old  age,   which  will  go  on  as  long  as  nature 
chooses.     In  a  "benefit"  society,  you  should  always  be  sure 
you  can  pay  your  way  ;  in  a  strike  society,  you  can  never  be 
sure  of  it. 

'But  bad  as  this  coupling  together  of  dissimilar  objects  is  in 
other  respects,  it  is  worse  if  you  compare  it  with  the  Trades' 
Union  arguments.  They  say  unless  the  working  men  sub- 
scribe in  advance  a  fund  for  wages-controversies,  they  will  be 
at  the  mercy  of  their  employers.  A  capitalist  has  always  pro- 
perty in  hand,  or  he  would  not  be  a  capitalist  ;  but  unless 
working  men  can  meet  him  with  some  accumulated  means,  he 
will  certainly  beat  them.  The  only  way  to  settle  the  market 
value  of  labour  is,  to  see  that  the  capitalist  can  be  made  to 
pay  for  it,  by  standing  out  as  long  as  possible.  The  men  must 
suffer  hardship  and  the  capitalist  must  suffer  anxiety,  and  we 
shall  see  who  can  go  on  longest,  or  who  will  yield  soonest 
And  if  the  fund  were  really  subscribed  for  wages  bargains, 
there  would  be  much  truth  in  this  argument,  though  it  would 
not  be  complete.  But  if  the  money  is  not  so  subscribed,  but 
is  a  fund  for  deferred  contingencies  among  operatives,  the  argu- 
ment comes  to  this — "  The  capitalist  shall  suffer  anxiety,  but 
"  we  Will  suffer  nothing.  We  will  take  the  money  we  put 
"  aside  for  illness  and  for  ago,  and  we  ^vill  face  the  capitalist 
"  with  that.  He  is  in  a  present  difficulty,  for  he  must  go 
"  on  with  his  business,  but  we  are  exposed  to  future  difficul- 
"  ties  only,  and  these  we  will  despise."  The  whole  fairness 
of  the  argument  is  thus  at  an  end,  according  to  the  theory  of 
the  Trades'  Unions.  The  rate  of  wages  should  be  determined  by 
the  present  endurance  of  the  capitalist  and  of  the  operative  ; 
but  in  practice,  and  by  the  real  constitution  of  those  Unions, 
the  rate  is  settled  by  the  present  suffering  of  the  capitalist, 
and  the  present  rashness  of  the  operative  in  eating  what  he  is 
sure  to  want  hereafter^ 

In  reality  the  case  is  worse,  because  the  very  existence  of 
these  large  funds — no  matter  what  their  liabilities  may  be — 
is  an  encouragement  to  strikes.     Though  in  theory  they  are 
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popular  movements,  in  practice  they  are  more  like  military 
movements.  The  Council  of  the  Trade  send  out  their  orders, 
and  the  members  are  as  helpless  as  railway  shareholders  ; 
they  are  obliged  to  do  what  their  directors  tell  them.  And 
so  long  as  there  is  a  full  chest,  these  operations  will  be  sure, — 
such  is  human  nature, — to  be  too  enterprisingly  managed. 
There  is  a  certain  contentiousness  in  human  nature  which  can 
only  be  stayed  by  present  difficulty ;  and  the  effect  of  giving 
the  Council  of  War  access  to  the  "  provident  fund,"  to  the  fund 
against  after-misfortune,  is  to  remove  that  present  difficulty. 
It  would  be  just  as  wise  for  a  railway  company  to  permit  its 
directors  to  spend  its  accident  fund  in  Parliamentary  pro- 
ceedings against  a  rival  railway  company,  as  for  labourers  to 
give  the  irresponsible  rulers  of  Trades'  Unions,  "  whose  wealth 
"  is  strife,"  an  access  to  the  fund  which  they  have  set  apart 
against  the  future  disasters  of  life. 

An  unsuccessful  strike,  or  a  threat  to  strike,  which 
raises  wages  above  their  due  level,  is,  by  admission  of 
every  rational  advocate  of  Trades'  Unions,  injurious  to  opera- 
tives. An  unsuccessful  strike  inflicts  on  operatives  many 
sufferings  while  it  lasts,  and,  probably,  hurts  them  in  future 
bargains,  and  inspirits  mastei's  to  offer  less  than  they  would 
offer  otherwise.  A  strike  or  a  threat  which  raises  wages 
above  the  level  of  other  trades,  will  either  bring  more  labour 
into  the  trade  or  drive  some  capital  out  of  it,  and  either  way 
"  labour  "  is  injured  in  the  market,  for  either  its  supply  is 
greater  or  the  demand  for  it  less.  And  any  kind  of  system 
which  makes  such  enterprises  likely,  hurts  the  labouring 
classes, — in  the  very  way  in  which  Trades'  Unions  seek  to 
help  them,  by  putting  them  at  a  greater  disadvantage  than 
before  in  the  contest  with  capital. 

The  dealers  in  labour  are  dealers  in  an  article  of  delicate 
handling.  By  violent  sudden  bargaining  they  may  injure 
their  trade,  and  so  almost  destroy  the  use  of  that  which  they 
have  to  sell.  And  violent  bargaining  is  exactly  what  is  pro- 
moted by  mixing  into  one  fund  the  provision  against  natural 
calamities,  and  the  provisions  against  labour  contests,  and 
letting  persons,  by  profession  contentious,  always  manage 
both. 


BOAED     OF    TEADE     EETUENS. 
DuKiNG  the  first  nine  months  of  the  present  and  two  previous 
years,  the  declared  value  of  the   exports  of  British  and  Lish 
produce  and  manufactures  was  as  follows  :— 

1SS5   119,717,377 

18(16    141,9  !e,893 

1SP,7    137,202,497 

In  September  only  the  shipments  were — 

ISC-,  r.sio.Gil 

ISBIi    18.071,078 

1S67    1S,H6,5S4 

In  the  first  eight  months,  the  computed  real  value  of  the 
articles  imnorted  was — 

1SG5    115,264,691 

l^Cli    l.>3,812,883 

18ti7    Ul,44S,0o5 

In  August  only,  .the  imports  were  valued  as  under— 

£ 

186.5    51,000,02) 

18f.G    20.94i',303 

18C7    19,7c4,»15 

The  following  table  shows  the  increase  and  decrease  of  the 
most  important  articles  of  export  in  the  first  nine  months 
of  the  current  year,  compared  with  the  corresponding  period 
in  186G:— 

1866. 

Articles.  £ 

Alkali 1,163,287 

Apparel,  Ac  2,046,276 

Arms  (small  fire) 262.698 

Beer  and  ale l,Si2,S43 

Coals,  ic 8,S53,e40 

Cotton  y.irn   9,927,089 

Manufactures— Piece  goods..  43,823,625 

Thread    78j,980 

Earthenware  and  porcelain    ...  1,2.58,635 

Halierdilslicry  and  luitliuery  ...  4,308,2119 

Hardware  and  cutlery 3,310,155 

Leatbcr,   wruught,   boots  and 

shoos  7J3,7>0 

Linen  yam 1,745,207 

Manufactures  —  Piece 

goods  6,795,307 

Thread    40C,93li 

Machinery— Slcain  engines  ...  1,160,.583 

Other  sorts 2,192,978 

Metals— Iron— pig  &  puddled..  1,163,534 

Bar,  Ac. 1,737.128 

Bailroad 8,209.426 

Castings 669,145 

Hoop,  sheet,  *c. ],3.-ii>,687 

Wrought 2,051.219 

Btccl,  nuwrouglit 8.'4.(!97 

Copper,  nrougut l,4i!7,92l 

•-Kid,  pig    „.  52l,i«6 


1367. 

Increafc. 

Decrease. 

£ 

£ 

£ 

1,229,406     .. 

60,109 

...        ... 

1.53S,5;5     .. 

...     437,701 

354,468    .. 

91,770 

...          ... 

1,455,042     .. 

...       97,0C0 

4,034,152     .. 

.        176,512 

... 

10,92;,725     .. 

995,636 

... 

39,8.t3,lll8     .. 

... 

...  Z,'iib,3i-, 

849,444     .. 

63  464 

... 

1,234,175     .. 

... 

4,460 

3,510,776     .. 

■>• 

...     767,493 

2,933,712    .. 

...     376,443 

671,694     .. 

... 

...       82,156 

1,917,175     .. 

171,868 



6,457,883     .. 

...1,237,424 

274,349     .. 

•             ... 

...    132,687 

1,511,191     .. 

350,606 

...          ... 

2,236,459     .. 

43,481 

...          ... 

l.»12,4S6     .. 

178,9551 

...          ... 

1,765,055     ... 

2S.927 

...          ... 

3,816,7-8     .. 

607,343 

510,442     .. 

*.• 

..       48,703 

1,343,618     .. 

... 

...       16,072 

1,601,009     ... 

...     450,240 

802,871     .. 

,  J 

...      21,226 

1,583,132     .. 

115,111 

,, 

460,020     ... 

-      61,J45 

Tin  plate 1,47<',5.;7  ...  1,577.631  ...         101.074 

Oil,  seed 1,037.671  ...  836,814 

Siilt— Mannfacturea 1,070,173  ...  785.142  ... 

Wool,  sliecp  and  Limbs' 649,918  ...  864,971  ... 

Woollen  and  worsted  yarn 3,290.063  ...  4,490,683  ...     1,200,620 

Manufactures— Cloths,  Jkc...  4,2.58,373  ...  4,191,694  ... 

Illankcts 352,741  ...  2.'4.608 

Caqicls  and  drug-iets 9.54,069  ...  917,920  ... 

Woreted  »tuirj&waislcontini:8  10,192,235  ...  9,789,610 


200,857 
295.031 
84,947 

66,779 
127,9.W 

36.149 
402,594 


The  annexed  return  shows  the  increase  and  decrease  in  the 
real  value  of  the  principal  articles  imported  in  the  fii-st  eight 
months  of  18C6  and  1867  :— 


1866. 

Articles.  £ 

Coffee,  r.iw 2,486,773 

Wheat  8.192,693 

Barley  1,960,3  il 

Oats  2,4.-)S,996 

Pea!  3.5!',824 

Beans 172,246 

Indian  com  or  maize »  3,185,764 

Wlieatmeal  and  flour 2,.'i68,883 

Cotton,  raw 68,204,544 

Manufactures  not  niade 

up 66.5,868 

Flax  3,005,363 

Fruit— Currants 60,023 

Raisins 28,813 

Ou.lno  920,782 

Hemp    1,043,405 

.lute  1,183,.548 

Hides 1,557,364 

Metals- Copper 1,740,082 

Provisions    6,209,9.53 

r.icc   449,290 

Secd'i— Flax  and  linseed  1,694,693 

Silk— Raw    3,564,726 

Thrown 53,994 

Broadstuffs  4,080,125 

Silk  or  silin  ribbons  ...  1,176,229 

Velvet  or  plush  291,729 

Spirits— Rum  424,048    , 

Brandy 869,«)2    , 

Sugar— Unrefined 7,726,387    . 

Refined  <fc  sugar  candy  632,703    , 

Tallow ],2i2,783     , 

Tea    6,090,521    , 

Timber — Deals,  l)atteu3, 

*c 2,533,267     . 

Not  sawn  or  split 2,031,3.59    „ 

Toi,acco— Unstemmed  ...  591,520    . 

Stemmed 29.5,295     . 

Wine 3,334,646     . 

Wool 11,061385    , 

W'oidien  manufactures  ...  1,167,9;7     . 


1867. 

£ 

2,679,127 

14,680,438 

1,926,787 

2,967,513 

498,956 

526,228 

,      2,831,363 

2,1.W.004 

39,752,424 

801,793 

2,544,374 

197,862 

66,869 

1,163,542 

724,998 

895.216 

1,288,764 

1.127.385 

5,769,557 

504.185 

1, .'.87,021 

4,S0r,386 

209,091 

3.495,391 

1,249,332 

282,829 

4.59,914 

748,7.'3 

8..581,911     , 

9i)f!,961 

749,300     , 

4,941,527    , 

2.015.724  . 

1,383,717  , 

4G'-',637  , 

114,427  . 

.1,202,370  . 

12,331,406  , 

1,439,132  . 


Increase. 

£ 

222,354 

6,487,745 

503,517 
140,132 
353,982 


135,925 

I37[S39 

38.056 

242,760 


64,899 

1,242,660 
15.5,097 

73,153 

3*51866 

8i8,*524 
316,258 


373.021 
271,135 


Decrease. 
£ 


33,814 


354.396 

418,879 

18,452,120 


318,407 
238,332 
268,600 
612,696 
450,396 

107.672 


534,734 
"8,900 
121,099 


481,488 
1,148,994 

5i7,.543 
642,642 

131,8-3 
180,868 
132,276 


The  following  are  the  totals  of  wine  imported  and  entered 
for  home  consumption  respectively  in  the  nine  months  ended 
September  30,  1866  and  1867  :— 

Imported.                Entered  for  Home  Consamplion. 
1867. 


1866.  1S67. 

gals  gals 

Red  wine .5,357  096  ...    4,8-59,410 

V\'bite  wine 6,184,121  ...     6,400,633 


1866. 

gals 

4,447,702 

8,282,541 


Total  of  wine 11,.J41,217     ...11,260,043     ...     9,730.243     ...10, 

£nt£k£d  for  Home  CoNsi;MrTiox  at  kach  Class  of  Dcxr. 
Red  Wine.  1866. 

gals 

In  casks,  under  26  degrees 657,786    . 

—     42      —       1,292,464     . 

In  bottles,  2  |S  z  ::::::::::;"::::;:::::":::::;::::::::"::"}    '>3.83i  • 

In  casks  or  bottles  under  26  degrees  955,236    . 

—     42      —        1,4W,08S     . 

42  degrees  and  upwards 4,297    . 


18 17. 

gals 
,613,498 
,668,079 
270,617 

23,191 


2,096 


Total 4,447,702 

White  Wine. 

In  casks,  under  26  degrees 152,238 

—     42       —     2,000,310 

In  Dottles,  -    26     _    ;;;;;;;;;;;;;;;;;;;•;;;;;;;;;;;;;;;;;;;;;;;;;}     238,693 

In  casks  or  bottles,  under  26  degrees  6->6,718 

—     42      —        2,239,485 

42  degrees  and  upwanis 14,699 


,  4,577,475 

328,136 

,460,810 

79.5,354 

18,172 


:::{ 


16,366 
Total »  6,282..H1     ...    5.515.SJ8 

The  following  is  an  account  of  the  quantities  of  certain 
principal  articles  of  imported  merchandise  (subject  to  duties 
of  Customs)  remaining  in  the  bonded  warehouses  of  the 
United  Kingdom  on  the  30th  September,  1867,  compared  with 
the  quantities  in  warehouses  same  date  last  year  :— 

1866.  1867. 

Cocoa  lbs  3,630,028  6,200,404 

Coffto    3.3,307,563  49,864,3.7 

Fruit— Currants cw^ts  182,662  231,079 

Raisins 2,669  72,646 

Spirits— Rum procfgallons  8,159,795  7,937.067 

Brandy 5,145,100  6,828,788 

Sugar— iielined  and  candy cwu  66,204  116,098 


Unrefined,  1st  class 

—  2nd   — 

—  3rd    — 

—  41h    — 


,3.5,;5J  44,519 

991,741  8S6,913 

1.680,.-.54  1.260,602 

1,478,783  1,228,204 


Total  unrefined 


4,186,330    3,417.133 


Molasses 
Tea   


223,785     12,437 

83,862,390     „ 76,5.3,462 

Tobacco— Unmanufactured 69,057,««2 46,080,583 

Manufactured  and  Snnfl  2,816.614    2,751,941 


..lbs 


Wine,  not  vatted  or  mixed  In  bond : 

From  British  Possessions gals  86,767 

Holland 162,376  

France  1,232,964  1, 

Portugal  and  Ma.lcira  4,640,241  4, 


Spain  and  the  Canaries 6,76.S302 

Italy— Naples  and  Sicily 235,804 

Other  countries 412,022 

Vatted  or  mlxexi  in  bond 681,138 


Total  of  Wine 14,306,314     13,542,815 


fl     Nov.  2,  1867.] 
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BANK       OF       ENGLAND. 

SEPARATE  RESER^T;  FOR  BANKERS'  BALANCES. 

The  following  is   the  second  letter  of  our   correspondent  "  C" 

on  the  above  subject,  in  continuation  of  the  letter  inserted  by 

us  on  the  19th  October: — 

Sir, — I  resume  consideration  of  those  liabilities  of  the  Bank 
of  England  which  are  peculiar  to  itself,  and  propose  now  to  in- 
quire into  the  nature  of  the  obligation  in  respect  of  its  Notes. 
Before  entering,  however,  upon  this,  I  must  preface  a  few 
general  observations,  in  order  to  clear  away  some  of  the  miscon- 
ceptions as  to  the  nature  of  Bank  Notes  whicli  have  been  partly 
inherited  from  the  days  of  non-convertibility,  and  have  partly 
sprung  from  exceptional  legislation  during  a  hundred  and  fifty  years- 

A  Bank  Note  is  a  promise  on  the  part  of  a  bank  to  pay  to  the 
bearer,  on  demand,  a  certain  amount  of  coined  gold.  It  is  not 
money,  nor  is  it  analogous  in  character  to  money,  although  within 
the  range  of  its  credit  it  accomplishes  all  the  purposes  of  money. 
It  is  analogous  to  a  cheque,  and  is,  indeed,  substantially  the 
banker's  cheque  upon  himself.  It  can  only  come  into  existence 
at  the  request  of  the  bank's  creditor,  who,  in  respect  of  its  su- 
perior convenience,  prefers  it  to  gold.  The  bank  of  its  own  act 
cannot  put  a  note  into  circulation,  or,  when  once  issued,  keep  it 
out  in  circulation  a  single  day  longer  than  the  holder  chooses. 
The  amount  of  bank  notes  at  any  time  in  circulation  is,  therefore, 
not  regulated  by  the  banks.  It  is  regulated  by  the  public,  and 
each  member  of  the  public — be  it  an  individual  or  a  corporation 
— acts  in  the  matter  in  his  own  interest,  and  fixes  for  himself  the 
amount  of  notes  he  retains. 

If  the  banks  all  issued  notes,  and  at  same  time  instituted  an 
efilcient  system  of  note  exchanges  by  means  of  which  they  re- 
turned to  one  another  the  notes  of  their  respective  issues,  as  is 
the  practice  in  Scotland,  the  result  would  be  that  a  return  by 
the  banks  of  the  notes  in  circulation  made  up  immediately  after 
a  general  exchange  of  notes  would  represent  the  amount  of 
notes  in  the  hands  of  the  general  public  as  distinguished  from 
the  banks.  As  a  matter  of  fact,  such  a  return  is  made  weekly 
by  the  banks  in  Scotland,  and  it  is  shown,  in  round  figures,  that 
the  H  notes  in  circulation  amount  to  2,500,OOOZ,  and  the  notes  of 
5Z  and  uwpards  to  1,500,OOOZ.  These  returns  show  with  great 
accuracy  the  amount  of  the  natural  circulation  of  the  country. 

In  England,  the  case  is  different.  There  is  there  a  national  cir- 
culation, and  an  artificial  or  factitious  circulation,  and  the  two 
kinds  are  regulated  by  entirely  different  influences.  The  na- 
tional circulation  in  England,  as  in  Scotland,  is  the  amount  of 
notes  held  by  the  public — that  is  to  say,  notes  in  transUu,  or  cir- 
culating outside  the  banks.  The  artificial  circulation  consists 
mainly  of  the  Bank  of  England  notes  held  in  reserve  by  the 
non-issuing  banks.  The  amount  so  held  varies,  not  according 
to  the  actual  requirements  of  the  public,  but  aoording  to  the 
anticipated  requirements,  and  in  times  of  mistrust  according  to 
the  apprehensions  of  the  non-issuing  banks.  This  disturbing 
principle,  which  distinguishes  the  demand  for  notes  by  the 
non-issuing  banks  from  tliat  by  the  public,  no  doubt  accounts 
for  and  explains  the  sudden,  and,  to  the  Bank  of  England,  most 
inconvenient,  increase  in  the  apparent  circulation  that  took  place 
between  the  9th  and  16th  May  of  last  year.  The  increase  in  that 
one  week  was  nearly  four  millions ;  and  such  are  the  peculiar 
conditions  under  which  the  Bank  is  compelled  to  conduct  its 
business,  that  this  increase  in  their  issue  of  notes  (occasioned,  as 
it  almost  undoubtedly  was,  mainly  by  the  prudent  precaution  of 
the  non-issuing  banks),  operated  on  the  Bank's  reserves  precisely 
as  if  so  much  bullion  had  been  withdrawn,  and  shipped  out  of  the 
country. 

Let  us  now  return  to  tlie  Bank  of  England  accounts  of  25th 
Sept.  (1867.) 

In  my  last  letter  I  showed,  or  endeavoured  to  show,  that  if  the 
Bank  of  England  were  freed  from  the  statutory  obligations  re- 
specting its  notes,  and  the  management  were  guided  solely  by 
the  dictates  of  ordinary  prudence,  the  reserve  of  coin  and  bullion 
on  25th  ultimo  was  14,447,843/,  as  against  liabilities  to  the 
public  amounting  to  41,231,126/.  These  statutory  obligations 
modify  that  result  as  follows.  Stated  briefly,  the  Bank  is  re- 
quired, by  tlie  Act  of  1844,  to  set  aside  from  its  coin  and  bullion 
a  sum  equal  to  the  amount,  whereby  its  active  circulation  ex- 
ceeds the  sum  of  15,000,000/  :— 

On  25th  ult.,  the  active  circulation  was  i:2o,408,10r> 

Deducting  the  authorised  amonntof 15,000  000 

The  balance  to  be  covered  by  gold  was 8,408,105 

The  reserve  belonging  to  the   Bank,  as  formerly 

Bhowii,  was  14,447,843 

And  the  balance  of 0,039,738 

Wai  thus,  approximately,  the  reserve  held  by  the  Bank  against 
the  following  liabilities  : — 

Public  deposits    i:8,361,152 

Other  depoeita 8,919,280 

Seven  day  and  other  bills  542,589 

Notes  authorised,  but  payable  in  gold  on  demand  15,000,000 


being  somewhat  less  than  19  per  cent. 


32,823,021 


Now,  I  submit  with  great  confidence  that  this  mode  of  pre- 
senting the  accounts  of  the  Bank  istheonly  one  that,  under  present 
circumst_ances,  is  consistent  with  sound  princitdes  of  manage- 
ment. It  is  to  the  fiuctuations  on  this  margin  of  six  millions 
taken  m  connection  with  the  character  of  the  liabilities  of  the 
Bank  to  the  public  that  the  directors  must  chiefiy  look  in  judg- 
ing of  the  raising  or  lowering  of  their  rates  of  discount.  The 
balances  due  to  other  banks  must  be  entirely  eliminated  from 
the  question. 

But  it  will  be  said  that  this  new  idea  of  regarding  Banker's 
Balances  as  a  trust,  will  involve  a  serious  loss  to  the  Bank.  I 
reply,  a  profit  drawn  from  hazardous  banking  is  illegitimate, 
and  there  is  no  hardship  in  being  required  to  forego  an  illegi- 
timate profit.  If  the  directors  find  it  hard  to  combine  in  their 
management  submission  to  the  terms  of  the  Act  of  Parliament 
with  rigid  adherence  to  the  dictates  of  prudence,  they  must  seek 
for  relief  from  the  trammels  of  the  Act,— not  from  the  principles 
to  which  prudence  and  experience  plainly  point.  Had  the  prin- 
ciple I  contend  for  been  recognised  from  the  first,  it  is  more 
than  probable  that  the  Act  of  1844  would  never  have  been  sus- 
pended. 

One  word  in  conclusion.  The  suggestions  I  have  made  re- 
quire no  Act  of  Parliament  to  put  them  in  force.  If  they  are 
erroneous,  let  them  be  refuted  ;  if  sound,  let  tliem  be  adopted 
now,  when  we  have  in  our  hands  the  store  of  gold  required 
for  the  purpose.  We  shall  then  rest  the  national  finances  on  a 
broader  and  less  fluctuating  basis,  and  every  bank  in  the  country 
will  be  left  to  stand  on  its  own  merits, — Apologising  for  the 
length  to  which  my  letter  has  run,  I  am,  Sir,  your  obedient 
servant,  (j, 

October,  1867. 

P.S. — Your  correspondent  A  in  last  week's  Ecoxomist  cor- 
rectly points  out  that  the  Bank  in  May,  1866,  was  utterly 
unable  to  stand  the  test  now  being  applied  to  it.  On  the 
assumption  that  on  16th  May,  1866,  they  held  10,000,000/ 
belonging  to  other  banks,  all  the  specie  they  had  of  their  own 
was  2,323,805/,  against  41,207,708/  of  liabilities,  for  11,120,995/ 
of  which  they  were  under  statutory  obligation  to  provide  a 
separate  reserve  of  gold.  At  that  date,  the  Bank  of  England  had 
permitted  itself  to  drift  into  a  very  helpless  position,  while  the 
other  banks  were  mostly  playing  the  part  of  the  foolish  virgins, 
who,  at  the  hour  of  need  were  found  without  their  oil,  and  many 
of  them  with  their  lamps  badly  irimmed. 


AUSTBIAN      AFFAIRS. 

10  THE   EDITOR  OF   THE   ECOXOMIST. 

Vienna,  October. 
SiE, — The  defeat  of  the  25  Bishops  is  the  most  important  event 
that  has  occurred  since  1859,  perhaps  during  the  whole  reign 
of  Francis- Joseph.  To  whom  is  this  victory  owing  P  1  stiy.  To 
Hungary.  2dly.  To  the  Town  Council  of  Vienna  and  the 
newspapers.  I  say  to  Hungary,  because  the  Bill  of  Rights 
having  been  granted,  and  the  concordat  thereby  having  ceased 
Je  facto  to  be  the  law  of  Hungary,  it,  as  a  consequence,  became 
impossible  to  refuse  to  Austria  equal  liberties  with  Hungary. 
The  statesmen  of  Hungary  were,  therefore,  justified  in  their 
assurances  last  year,  that  Hungary's  triumph  could  only  turn  to 
the  profit  of  Austria.  But  the  Town  Council  of  A'ienna  mani- 
fested a  spirit  worthy  of  Hampden,  and  only  those  who  have 
lived  in  Austria  knosv  how  few  the  men  are  who  dare  to  en- 
counter the  Court  and  the  pr  ests.  It  is  impossible  to  describe 
the  universal  satisfaction  when  the  Imperial  reproof  administered 
to  the  Prelates  got  circulated  in  the  town.  Solferino  and 
Koniggratz  seemed,  for  a  moment,  cheaply  lost — to  have  led  to 
such  political  victory  !  For,  you  must  know,  that  while  on  one 
side  stood  the  25,  some  ultramontane  aristocrats,  a  few  Poles  and 
Tyrolese,  the  Eemonstrauts  are  the  whole  nation,  four-fifths  of 
the  deputies,  the  lower  clergy,  the  Army,  the  Town  Councils. 
But  the  alarms  of  the  episcopacy  are  not  unnatural ;  for,  though 
the  interests  of  religion  were  urged,  the  value  of  their  golden 
sees  must  also  have  been  present  to  the  uneasy  minds  of  the  fol- 
lowers of  St  Peter,  the  poor  fisherman.  There  is  no  alternative. 
If  Austria  can  be  saved  from  bankruptcy,  it  will  be  by  a  heavy 
tax,  50  or  75  per  cent.,  on  all  church  property.  Already  men 
speak  of  it  in  a  whisper.  Next  year  (if  next  year  is  not  too 
late  !)  this  only  remedy  will  be  proclaimed  o:i  the  housetops. 

The  financial  embarrassments  which  seem  so  overwhelming  are 
not  insurmountable  if  the  right  measures  were  fearlessly  taken. 
But  all  the  ofiieials  are  so  bound  up  with  a  state  of  the  country 
utterly  efi'aced  and  changed  by  the  war  of  last  year,  that  it  is 
impossible  to  expect  sound  and  modern  views  from  them.  And 
Baron  Beust,  even  if  he  knows  anything  about  political  eco- 
nomy, has  not  a  hundred  arms.  Old  Austria  has  passed  away, 
and  young  Austria  is  perplexed  and  without  leaders. 

The  Austrian  Government  should  resolve  to  forget  for  5  years 
that  it  is,  or  rather  was,  one  of  the  (jreat  Powers ;  and  this  would 
not  be  a  great  sacrifice,  because  of  late  years  it  has  been  the  lot 
of  great  Powers  merely  to  write  commmatory  notes  and  make 
unsuccessful  expeditions,  whilst  the  little  Powers  have  been  re- 
cruiting their  strength  and  winning  giant  battles.  Austria,  being 
no  longer  the  sentinel  of  Germany  nor  the  possessor  of  an  Italian 
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province,  can  bo  indifferent  to  everything  that  takes  place  in 
Ilurope  ncejit  aggression  from  Uus'sia.  But  the  interview  of 
Salzburg  makes  men  uneasy,  lest  the  ambition  of  the  "Viennese 
oflicials  sliould  only  after  all  be  sleeping,  and  not  frankly  aban- 
doned.  It  will  be  well  for  Austria  if  Baron  Beust  makes  Lord 
Stanley  his  model,  and  Lord  Kussell  a  warning.  If  all  the 
"  ofiBces"  in  Austria  could  be  pensioned  off,  or  gently  moved 
into  the  Danube,  a  lot  Mr  Bright  suggested  once  for  the  House 
of  Lords,  the  expenditure  could  be  reduced  by  two  million  ster- 
ling a  year,  and  the  country  would  gain  incalculably  in  considera- 
tion abroad.  These,  then,  for  the  iinancial  regeneration  of 
Austria,  are  the  three  cardinal  measures  required  : — 
A  heavy  tax  upon  Church  property. 

A  perfectly  neutral  foreign  policy,  except  in  case  of  Eussian 
aggression, 

A  ruthless  destruction  of  officials. 

You  ask  me,  what  are  the  chances  of  peace  and  war  as  regards 
Austria  ?   And  it  is  an  important  consideration,  because  Austria's 
attitude   will,   probably,   determine  the  policy   of  the   French 
Government.     If  Barou  Beust,  instead  of  looking  with  jealousy 
upon  the  formation  of  a  Prussian  Germany,  were  to  aid  its  forma- 
tion, accepting  this  new  Germany  as  Austria's  natural  ally  ;  and 
if  he  were  to  turn  a  deaf  ear  to  the  proposals   of  the  French 
Government   for  propping   up  the   doomed  temporal  Power  at 
Eome  ;  and  if  he  gave  confidence  to  the  Austrians  by  uttering 
his  foreign  policy  instead  of  making  a  mystery  of  hs  intentions. 
War  would  be  prevented.     But  if,  on  the  contrary,  he  allows  the 
French  Government  to  think  Austria  will  fight  to  endeavour  to 
undo  the  Past,  there  will  be  War.     Now,   whilst   the  Austrian 
Minister  of  Foreign  Affairs  can  in  this  way  chock  the  policy  of 
the  French  Government,  the  Hungarian  Government  has  it  in 
its   power   to   controul  the  Vienna  Staatskauzlei.     Has  Count 
Andrassy    the    spirit  ?    the    character  ?      Here    lies    the    un- 
certainty  for  the  future  to  reveal.    But  there  is  no   shadow 
of  doubt  as  to  the  wishes  of  the  Hungarian  nation.     They  have 
ever   protested   against    their  King's  thoughts    being    turned 
towards  the  sources  of  the  mighty  Danube,  instead  of  towards 
its  mouths.     They  know  that  friendship  with  Germany  wUl  best 
enable  them  to  fulfil  the  work  before  them.     If  Eussia  should  at 
any  time  threaten  their  existence  ;  and  they  feel  that  if  they  are  in 
the  day  of  trial  to  be  strong  to  fulfil  their  mission,  they  must  do 
what  Prussia  did  for  so  many  years  before  her  daring  attack, — 
htisband  and  economise  their  strength.  Hungary  is  impoverished 
after  her  long  struggle,  and  unwilling  participation  in  Austria's 
unfortunate  wars.   Her  own  subject  races,  the  Slaves,  Eoumans, 
and  Servians,  are  as  great  a  difficulty  for  Hungary,  as  Austria's 
nationalities  have  been  for  Austria.     People  in  England,  who 
look  at  foreign  questions  superficially,  must  not  run  away  with 
the  notion  that  the  Hungarian  question  is  solved.     It  will  be  for 
many  years  yet  a  tangled  skein  of  warring  and  conflicting  races, 
or  perhaps  tribes. 

The  Hungarian  Government  has  been  reproached  for  making 
such  a  good  bargain  for  themselves,  and  thrusting  upon  the 
shoulders  of  the  Austrian  provinces  the  providing  for  the  interest 
of  more  than  two-thirds  of  the  national  debt.  But  this 
course  wos  quite  consistent  and  just.  The  nation  on  every 
occasion  since  1848  has  protested  against  the  policy  of  the 
Vienna  Government  and  against  its  loans,  has  refused  to  pay 
taxes  except  at  the  command  of  the  bayonet,  and  the  Govern- 
ment only  acted  like  prudent  men,  in  refusing  to  undertake  a 
load  of  taxation  they  could  never  have  met.  It  may  be  hard 
upon  the  Austrian  provinces ;  but  they  have  their  redress.  Let 
their  deputies,  instead  of  accepting  with  laudable  acquiescence 
this  burden,  which,  without  a  radical  change  in  policy,  must 
break  their  backs,  insist  upon  such  measures  as  I  have  indicated 
above,  as  alone  able  to  save  the  credit  and  honour  of  the  State. 
But,  although  the  Eeichsrath  comprises  some  remarkable,  and 
many  clever  men,  it  is,  unfortunately,  wanting  in  the  po'itical 
organisation  so  characteristic  of  the  Hungarian  Diet.  The 
latter  as  thoroughly  represents  Hungary  as  the  House  of  Commons 
represents  the  United  Kingdom — and  Count  Andrassy  (whilst 
Deak  stands  by  him)  wields  a  surer  majority  than  ever  Sir 
Eobert  Peel  or  Lord  Palmerston  did.  In  the  Eeichsrath,  as 
yet,  there  are  no  leaders,  and  the  Ministers  are  not  chosen  from 
the  House.  If  the  Eeichsrath  is  destined  to  become  a  real  Par- 
liament, all  this  will  come,  and  if  the  deputies  during  the  next 
three  months  master  political  questions  with  the  same  talent  as  the 
newspapers,  and  attack  abuses  with  the  same  courage  as  the 
Vienna  Town  Council,  they  will  soon  make  the  old  Empire,  and 
«ven  Europe,  ring  with  admiration  of  their  names.  Muhlfeld's 
speech  against  the  Concordat  was  masterly  in  language  and 
•rgument,  but  the  battle  was  decided  before  his  speech,  and  by 
other  causes. 

The  danger  for  Hungary  is,  lest  separatism  (one  must  coin 
new  words  to  describe  new  political  relationships)  should  be 
pushed  too  far.  In  this  19th  century  a  treaty  of  commerce  has 
actually  been  made  between  two  countries  separated  by  a  stream, 
and  under  the  same  sceptre  !  The  party  is  not  small  in  numbers, 
and  in  talent  not  despicable,  which  desires  to  see,  and  is  striving 
to  effect,  a  seijarate  Hungarian  command  and  administration  of 
the  army.  Conceive  Scotland  making  such  a  proposal  to  the 
If  it  were  conceded  to  Hungary,  I  should  no  t 


consider  the  fortunes  of  the  Empire  necessarily  imperilled.  But 
the  agitation  and  discontent  in  Bohemia  will  assume  far  more 
formidable  proportions,  I  fear,  than  is  yet  imagined,  and  the 
Hungarians  will  be  sagacious  if  they  do  not  insist  upon  what 
would  be  harmless  in  their  hands,  but  would  provoke  cause  for 
unpacifiable  jealousy  in  other  lands  of  the  Empire. 

The  changes  in  the  Ministry  can  hardly  take  place  before  the 
Ausgleich  (terms  of  agreement)  with  Hungary  has  been  ratified. 
But  the  deputies  not  unnaturally  resent  that  most  of  the  Austrian 
Ministers  are  uctroyes,  not,  as  in  Hungary,  elected  out  of  the 
Eeichsrath.  There  is  no  real  responsibility  of  Ministers  with  the 
present  system.  And  it  is  invidious  ;  for  the  Eeichsrath  possesses 
far  more  capable  men  than  most  of  those  serving  under  the  Chan- 
cellor of  the  Empire.  The  Ministry  of  Finance,  for  example, 
has  for  generations  been  notorious  for  "jobs."  Its  present 
administration  inspires  no  confidence,  and  lacks  the  quality  of 
Ca;sar's  wife.  When  talented  deputies  like  Giskra,  Herbst, 
Figuly,  become  Ministers,  confidence  will  revive,  because  the 
country  will  know  that  every  act  must  undergo  searching  inves- 
tigation, and  be  done  in  ftdl  daylight.  The  days  for  dark  jobs 
are  already  numbered ;  and  the  agreement  with  Hungary  and 
the  defeat  of  the  "twenty-five"  liave  imparted  a  certain  spring- 
like freshness  to  men's  hopes.  A  year  ago,  impartial  spectators 
said  Austria  could  only  be  saved  by  a  revolution.  To-day,  san- 
guine Austrians  exclaim,  "  Francis-Joseph  will  yet  be  another 
Joseph  II!"  But  then  the  Imperial  Chancellor  must  see  to 
resist  the  caresses  of  the  Tuileries,  and  stop  both  ears  to  schemes 
for  new  Mexican  expeditions.     There  is  danger  of  Baron  Beust's 


preferring 
obediently, 


a  clever"   to   a    straightforward    policy. —  Yours, 

SolIEBSET   BeAUMOXT. 
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R^ULWAY  COMPAXIES. 
Atlantic  and  Great  Western. — Extract  from  a  circular  issued  to 
the  bondholders : — 

I  am  to  request  that  the  bondbolilera  will  forward  their  coupons  to 
this  office,  as  specified  below : — First  moi-tgage  sectional  bondholders, 
all  coupons  already  due  or  maturing  prior  to  31st  JIarch,  1869 ;  second 
mortgage  sectional  bondholders,  all  coupons  already  due  or  maturing 
prior  to  3lBt  March,  1870 ;  consolidated  bondholders,  all  coupons 
alreadj-  due  or  maturing  prior  to  31st  March,  1871.  The  necessary 
forms  for  sending  in  the  coupons  (and  without  which  none  can  be 
received)  can  bo  obtained  at  this  office  on  or  after  Tuesday  next,  or  will 
be  forwarded  by  post  on  application  to  me. — I  am,  Ac., 

H.  W.  SitrrHKBS,  Secretary. 
Westminster  chambers,  Victoria  street. 

Buffalo  and  Lake  Huron. — From  the  Grand  Trunk  accounts, 
it  appears  that  the  sum  payable  to  this  company  is  15,4241,  "  a 
sum  not  yet  agreed  to  by  the  board."  From  exceptional  causes, 
as  it  is  announced,  the  Grand  Trunk  net  receipts  have  greatly 
decreased  during  the  half-year.  The  board  trusts  to  be  in  funds 
shortly  to  meet  the  paj'ments  on  coupons  now  overdue.  It  is 
the  opinion  of  the  board  that  monthly  payments  on  account  of 
revenue  should  be  made  to  this  company.  Capital  expended, 
1,622,781/. 

Cojie. — The  report,  previously  epitomised,  was  adopted  at  the 
meeting;  and  the  4  per  cent,  per  annum  dividend  was  declared, 
payable  in  deferred  warrants. 

Jtemerara. — At  the  half-yearly  meeting  the  report  was  adopted, 
and  a  dividend  at  the  rate  of  2^  per  cent,  per  annum  on  the 
ordinary  shares  was  declared. 

Eatt  Anglian. — A  meeting  of  the  stockholders  will  be  held  on 
the  1.5th  November,  for  the  purjwse  of  taking  into  consideration 
certain  terms  of  the  arrangement  proposed  by  the  Great  Eastern 
board. 

Grand  Trunk. — The  meeting  was  held,  i>ro  forma,  on  Thurs- 
day, and  adjourned  till  the  19th  December,  to  receive  the  reports 
of  Mr  Eborall  and  Captain  Tyler. 

Great  Eastern. — On  the  8th  November,  a  meeting  wiU  be  held 
to  consider  the  present  constitution  of  the  board  of  directors. 
It  is  proposed  to  sanction  the  application  to  Parliament,  to  con- 
firm the  arrangement  with  the  Northern  and  Eastern,  and  East 
Anglian  proprietors,  for  withdrawing  their  privileges  of  appoint- 
ing representative  directors.  The  assistance  of  Mr  Watkiu  has 
been  invited ;  and  he  states  "  that  should  the  board  be 
thoroughly  reorganised,  he  will  render  Ills  aid  to  the  company." 
Great  Indian  Peninsula. —  By  the  opening  of  29;|^  miles,  which 
complete  the  Nagpoor  branch,  the  total  has  been  raised  to  ?52 
miles.  The  averajje  mileage  worked  has  been  84;4,  against  "00:[  miles 
fort  he  corresponding  period  last  year.  The  total  traffic  receipts 
for  the  half-year  amounted  to  97<>,957/,  and  for  the  same  halt  of 
1806  to  815,867/,  showing  an  increase  of  161,590/.  The  expen- 
diture amounted  to  446,389^,  or  45.69  per  cent.,  against 
381,511/,  or  40.79  per  cent.,  showing  an  increase  of  64,878/. 
The  net  receipts  amounted  to  530,568/,  being  at  the  rate  of 
0/  9s  per  cent,  per  annum  upon  the  total  paid-up  capital  at 
the  30th  June  last — namely,  16,443,414/.  This  included  capital 
spent  on  unopened  works  ;  the  rate  earned  upon  unproductive 
capital  having  been  according  to  the  report  at  the  rate  of 
9/  13s  4d  per  cent,  per  annum.  After  deducting  the  interest  ad- 
vanced by  Government,  the  surplus  in  hand  would  amount  to 
132,116/,  one-half  of  which  would  belong  to  the  shareholders^ 
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and  be  equal  to  about  10a  per  cent,  for  the  half-year,  or  at  the 
rate  of  1  per  cent,  per  annum.  As  the  Secretary  of  State  for 
India  had  not  received  sufficient  information  from  India,  no  de- 
cision had  as  yet  been  arrived  at  for  its  appropriation.  The 
board  regretted  two  accidents,  which  had  occurred  on  the  line. 
The  portions  of  line  under  construction  were  from  Kundwa 
to  Jubbulpore,  260  miles,  and  from  Scholopoor  to  Eaichoor,  158 
miles.  61|  miles  of  the  former  were  nearly  completed  in  July  ; 
but  the  floods  in  August  so  damaged  the  line,  two  bridges  having 
been  entirely  washed  away,  that  the  opening  was  postponed. 
A  viaduct,  forming  part  of  the  Bhore  Ghat  incline,  fell  in  July ; 
it  had  borne  traffic  since  1863.  The  state  of  the  line  had  been 
inquired  into,  and  extra  precautions  had  been  taken  at  three 
other  viaducts.  A  balance  of  capital  in  hand  existed  of  689,690/ ; 
and  the  Secretary  of  State  had  sanctioned  the  issue  of  2,000,000/ 
more.  Total  capital  authorised,  19,000,000/.  The  resident  en- 
gineer reported,  with  regard  to  the  bridges,  that  the  work  spe- 
cified to  be  done  allowed  of  the  masonry  being  "  scamped  "  to  a 
great  extent,  and  that  had  the  arches  been  constructed  of  solid 
through  stones,  dressed,  failure  would  have  been  less  frequent. 
He  would  be  glad  if  an  increased  expenditure  could  be  sanctioned 
for  this  purpose  upon  the  bridges  under  construction. 

Great  ItUlian  Peninsula. — At  the  meeting  yesterday,  the  re- 
port was  adopted,  and  a  resolution  passed  to  convert  outstand- 
ing bonds  into  debenture  stock  as  they  fell  due.  As  the  decision 
of  the  Secretary  of  State  for  India  had  not  been  received,  Mr 
Ayrton  said  that  they  could  deal  with  the  accounts  at  the 
adjourned  meeting. 

Hiyhlaml. — The  following  is  a  comparison  of  the  revenue  ac- 
counts for  the  half-year  ended  31st  August,  in  1866  and  1867  : — 

18B6.  18(17. 

£  £ 

Gross  revenue,  after  deducting  tolls  to  other 

companies    98,049  102.791 

Add  various  balances 1,695  975 


99,744  103,7I!6 

Deduct — working  expenses 4.'*,56^  45,272 

—  interest 29,149  28,142 

—  preference  dividends  20,376  21,337 

—  ordinary  dividend  at  the  rate  of  1  per 

cent,  per  anum  3,650  2  p.  c.  p.  a.  7,299 


Surplus 1,009     1,716 

The  capital  expenditure  has  been  2,804,404/.  Owing  to  indifferent 
weather  and  the  Paris  Exhibition,  the  tourist  traffic  has  not  been 
so  large  as  it  would  have  been  otherwise.  The  directors  have 
placed  their  debentures  and  floating  debt  at  lower  rates  of  in- 
terest. The  board  state  that  they  have  no  new  works  on  hand, 
and  will  promote  no  new  Bill  next  Session. 

Honduras  Government  Raihraij  Loan. — The  Times  states  that  a 
loan  for  1,000,000/  sterling  is  to  be  contracted  here  and  in 
France  by  the  Honduras  Government,  the  object  being  to  con- 
struct an  inter-oceanic  railway  from  Puerto  Caballos,  on  the 
Atlantic,  to  the  Bay  of  Fonseca,  on  the  Pacific,  wliere  good 
harbours  arc  said  to  exist.  A  saving  of  five  days  will,  it  is  re- 
ported, be  made  in  the  Atlantic  and  Pacific  voyage  by  this 
route. 

Madras. — The  half-yearly  meeting  is  to  be  held  on  the  15th 
instant,  when  it  will  be  proposed  to  create  new  capital. 

Metropolitan  District. — A  call  of  3/  per  share,  making  13/  paid, 
is  payable  on  or  before  the  ■25th  instant. 

Smyrna  and  Cassaba. — The  traffic  receipts  of  this  company  for 
the  half-year  ending  June  30  amounted  to  28,961/,  and  the  ex- 
penditure to  18,057/,  leaving  a  balance  of  10,904/.  To  this  was 
added  9,096/,  due  for  the  Ottoman  Government  guarantee, 
making  the  guaranteed  amount  20,000/.  The  interest  on  the 
debenture  bonds  amounted  to  8,050/,  leaving  a  balance  of  11,9.50/, 
which,  after  paying  preference  charges,  would  allow  of  a  divi- 
dend at  the  rate  of  3  per  cent,  per  annum.  The  receipts  for  the 
first  13  weeks  of  the  current  half-year  were  21,417/,  against 
11,252/  for  the  corresponding  period  of  last  year,  and  the  report 
stated  that  the  line  would  become  altogether  independent  of  the 
guarantee. 

Soufh-Easterii  of  Portugal. — It  appears  from  the  Time.^  that  a 
satisfactory  settlement  has  been  concluded  between  this  company 
and  the  Portuguese  Government.  The  principle  feature  of  the 
arrangement  is  that  the  Government  shall  take  oyer  the  line  at 
cost  price,  and  pay  for  it  in  a  7  per  cent,  stock,  with  a  sinking 
fund  of  J  per  cent,  per  annum,  and.  as  far  as  the  bondholders 
are  concerned,  a  coupon  for  overdue  dividends.  The  share- 
holders will  receive  a  similar  7  per  cent,  stock,  with  a  deduc- 
tion of  20  per  cent,  from  the  principal,  and  according  to  calcu- 
lation, the  result  will  be  that  all  parties  will  come  out  without 
loss.  The  General  Credit  Company  are  understood  to  have  an 
interest  in  the  matter  to  the  extent  of  about  120,000/. 

7','ifjn  Valley.— At  the  meeting  on  the  28th  ultimo,  the  scheme, 
which  provided  that  creditors  ^hould  be  paid  by  B  and  C  de- 
benture stocks,  was  agreed  to. 

West  Flanders. — Half-year's  available  balance,  7,514/.  A  divi- 
dend of  58  per  share  is  proposed,  leaving  as  balance  824/.  The 
gross  revenue  is  16,859/;  and  the  capital  expenditure,  599,306/.    ' 


BANKS. 

Aejra  and  Masterman's. — The  Agra  bank  is  prepared,  on  behalf 
of  the  late  Agra  and  IMasterraan's  bank,  to  anticipate  payment  of 
its  promissory  notes  falling  due  on  the  15th  March,  1H68,  under 
rebate  of  interest  which  the  notes  carry.  This  instalment  will 
complete  17s  6d  in  the  pound,  with  interest  thereon  in  full. 

Bombay  City  Bank,  Limited. — Creditors  are  required  to  forward 
particulars  of  their  claims  to  the  liquidators  at  Bombay  by  the 
14th  December. 

Eiifilish  and  American  Bank,  Limited. — At  the  meeting  on 
Thursday,  the  resolution  for  voluntary  liquidation  of  the  un- 
dertaking was  passed. 

Land  Mortyaye  of  hidia. — An  extraordinary  half-yearly  meet- 
ing of  shareholders  in  the  above  company  was  held  on  Thursday. 
The  chairman  said  that  he  had  to  inform  the  shareholders  that 
the  business  in  Madras  and  Calcutta  continued  to  be  in  a  most 
satisfactory  state.  Their  other  properties  had  realised  equally 
well.  Business  was  limited  at  Madras,  but  all  payments  were 
faithfully  repaid.  From  Bombay  their  news  was  not  quite  so 
favourable,  the  commercial  depression  prevailing  having  pre- 
'  vented  the  favourable  realisation  of  their  securities.  They 
had  large  properties  at  Colaba,  and  the  local  papers  wera 
unanimous  in  predicting  a  bright  future  for  tliat  district. 
The  eighth  paragraph  of  the  report  stated  that  the  company 
had  no  liability  except  debentures,  and  there  was  no  intention 
of  making  any  further  call  on  the  shareholders.  Their  whole 
liabilities  for  the  next  five  years  would  not  exceed  130,000/, 
whilst  in  the  same  period  they  would  have  700,000/  coming  in 
from  repayments.  The  interim  dividend  of  four  per  cent,  was 
declared  after  providing  for  every  possible  liability,  and  also 
after  setting  aside  a  further  augmentation  to  the  reserve  fund. 
Mr  Eley  complained  of  the  expenditure,  of  which  he  said  the 
chairman  had  taken  no  notice.  He  did  not  see  anything  in  the 
duties  of  the  London  board  to  entitle  the  directors  to  250/  a  year 
each.  He  proposed  a  resolution  condemning  the  numbers  and  ex- 
pense of  the  J..ondon  staff,  and  prohibiting  the  directors  from 
making  further  calls  without  consultation  with  the  shareholders; 
but  the  meeting  decided  that  this  resolution  was  unnecessary, 
and  the  proceedings  terminated  with  a  cordial  vote  of  thanks  It 
the  chairman  and  board. 

London  and  Natal— At  the  meeting,  a  first  dividend  of  6  j,o 
cent.,  free  of  income  tax,  was  declared,  and  the  balance  was  cat 
ried  to  reserve. 

Royal  Bank  of  Liverpool. — The  advances  amount  to  670,000/ ; 
and  a  director  and  a  connection  of  the  manager,  it  is  said,  figure 
in  the  list  of  debtors  for  40,000/  and  84,000/  respectively.  The 
two  largest  shareholders  are  stated  to  be  ladies. 

FINANCE,  CREDIT,  AND  DISCOUNT  COMPANIES. 

C7-edil  Foncier  of  Enyland. — llie  circular,  announcing  a  final 
call  of  1/  per  share,  states  that  the  liquidation  of  the  old  com- 
pany has  been  completed,  with  the  exception  of  the  amount  due 
to  debenture  holders  and  depositors.  The  following  are  ex- 
tracts : — 

Tbo  new  Joint  Stock  Companies  Act  provides  for  the  lasne  of  «li«re« 
to  bearer  when  fully  paid  np.  With  the  two-fold  object  of  completing 
the  liquidation  of  the  old  company  without  a  disadvantageous  realisa- 
tion of  securities,  and  of  aviiiling  themselves  of  the  advantage  conferred 
by  the  Act,  of  issuing  shares  to  bearer,  the  directors  have  tins  day 
made  the  final  call  of  1/  per  share,  thereby  terminating  the  share- 
holders' liability.  The  directors  h.ave  divided  the  payment  of  the  call 
into  two  instalments,  viz. :  lOs  per  share,  payable  on  the  20th  November 
next,  and  lOs  per  share  on  the  20th  day  of  December  next ;  and  the 
directors  have  further  given  an  option  to  any  shareholder  who  may 
desire  it,  to  postpone  the  pavment  of  the  instalment  due  on  the  20th 
November  untU  the  20th  December,  stibject  to  the  i«ymeut  of  o  per  cent. 
interest.  The  directors  take  this  opportunity  of  statmg  that  the  posi- 
tion of  this  company,  and  of  its  assets,  is  steadily  improvmg. 

Simh  African  Morlf/age  and  Investment  Company.— At  the  me®  " 
ing  on  Thursday,  the  chairman  said  that  since  the  Ist  "« 
January  they  had  paid  off  15,000/  debentures,  and  by  the  Ist  pt 
January  nex^t  they  would  pay  off  another  9,000/,  which  wou  d 
reduce  the  total  from  58,000/  to  34,000/.  Of  that,  24,000/  would 
be  payable  by  the  Ist  of  January,  1869,  and  the  rcmaminK 
10  OOO/  in  the  year  following.  Their  remittances  trom  the  Cape 
had  been  profitably  employed  in  paying  off  debentures  by  anti- 
cipation.    He  believed  in  the  future  welfare  of  the  company. 

Trust  and  Agency  Company  of  Anstralasia.— The  half-yearly 
mreting  will  be  held  on  the  11th  instant,  for  the  purpose  of  de- 
claring an  interim  dividend. 

ASSURANCE  COMPANIES.  ^  ,     ti. 

Accidental  and  Marine  Insurance  Corporation,  L,mtl(d.—lbe 
chairman  of  the  committee  of  Liverpool  creditors  has  issued  a  re- 
port upon  the  late  management  of  the  company.  The  company 
was  established  to  amalgamate  the  Travellers  and  Marine,  -Mari- 
time Passengers',  and  the  Accidental  Death  Insurance  Companjes, 
with  a  first  issue  of  40,000  25/  shares.  In  addition  to  the  10,000 
shares  appropriated  to  the  Accidental  Death,  the  general  public 
took  4,752  shares.  On  the  16th  March,  1866,  six  members  of 
the  board  transferred,  it  is  reported,  2,712  shares  standing  m 
their  respective  names  to  various  persons,  principally  to  a  clerk 
of  the  company.    About  five  days  after  this  the  company  made 
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a  call  of  5/  per  share,  and  in  the  course  of  a  fortnight  a  meeting 
was  held,  at  which  5,014  shares,  including  the  2,712  named,  were, 
it  is  said,  forfeited  "for  the  benefit  of  the  company."  On  the 
16th  of  the  same  month,  the  company  passed  into  liquidation. 
3,353  shares  were  transferred  during  the  preceding  twelve  months, 
the  larger  portion  being  apparently  from  the  directors  and  offi- 
cials. As  the  liquidators  are  not  provided  with  funds  to  carry 
out  any  legal  inquiries,  and  as  the  present  assets  arc  estimated 
to  produce  not  more  than  4s  in  the  pound,  the  committee  lay  the 
results  of  these  investigations  before  the  creditors. 
MISCELLANEOUS  COMPANIES. 
Atlantic  Telegraph  Company. — The  newly  reduced  tariff  is  no- 
tified to  come  into  operation  on  the  1st  December. 

Continental  Union  Can  Company. — The  report,  adopted  on  the 
29th  ultimo,  stated  that  the  available  sum,  after  carrying  1,7521 
to  the  sinking  fund,  was  17,575/.  Out  of  this,  the  board  had 
already  paid  an  interim  dividend  at  the  rate  of  4  per  cent-  per 
annum  on  the  original  capital,  and  also  a  dividend  on  the  7  per 
cent,  preference  capital,  leaving  10,058?,  out  of  which  they  pro- 
posed to  pay  dividends  on  preference  and  original  capital  at  the 
rate  of  7  per  cent,  and  4  per  cent,  per  annum  respectively,  leaving 
t  small  balance. 

Central  Gas  Company. — From  the  report  adopted  at  the  half- 
yearly  meeting,  it  appeared  that  the  revenue  had  been  64,5537, 
and  the  expenditure  53,578?,  leaving  10,974/,  equal  to  a  dividend 
at  the  rate  of  10  per  cent,  per  annum,  and  a  balance  of  974/. 
Thereport  expressed  regret  that  the  Metropolitan  Gas  Companies' 
question  had  not  been  settled. 

Regent's  Canal  Company. — During  the  half-year,  a  gross  receipt 
of  37,410/  was  obtained  ;  and  a  profit  of  20,000/  earned.  This 
with  the  former  balance,  463/,  made  available  20,463/.  After 
deducting  1,957/  for  interest  on  new  shares,  and  transferring  to 
the  reserve  fund  902/,  the  meeting  declared  a  dividend  equal  to 
that  for  the  corresponding  period  last  year — viz.,  i3s  per  share, 
free  of  income  tax,  absorbing  17,562/,  and  leaving  42/  to  be  car- 
ried forward. 

Venezuelan  Bonds. — On  Thursday  a  deputation,  composed  of 
influential  persons,  waited  upon  Lord  Stanley,  to  ask  ior  active 
measures  for  the  recovery  of  the  bondholders'  interest.  Mr 
Thos.  Baring  explained  that  the  Customs'  duties  which  belonged 
to  the  bondholders  had  been  confiscated  without  reason,  and 
that  her  Majesty's  servants  had  been  insulted  when  they  had  de- 
manded restitution.  Lord  Stanley  said  that  he  had  "the 
greatest  sympathy"  with  the  bondholders,  and  attached  "the 
greatest  importance"  to  the  question,  as  it  might  establish  a 
precedent,  and  pledge  the  Government  to  active  steps  in  similar 
cases,  altliough  not  so  entirely  clear  as  the  present.  He  said 
that  it  involved  the  question  whether  the  Government  would 
guarantee  subjects  against  any  fraudulent  proceeding  of  foreign 
Governments,  and,  this  being  a  matter  of  importance,  he  would 
not  act  without  the  collective  decision  of  the  cabinet,  which  ho 
would  shortly  ascertain. 

Westminster  Chartered  Gas  Company. — The  litigation  with  the 
fire  insurance  offices  has,  according  to  the  report,  been  com- 
promised. The  reduction  in  the  price  of  gas  has  not  produced 
an  increased  income.  The  trade  earnings  are  reported  as  suffi- 
cient to  yield  a  dividend  at  the  rate  of  5;^-  per  cent,  per  annum, 
which  is  increased  l\  per  cent,  per  annum,  the  balance  of  profit 
realised  by  the  sale  of  the  contract  for  Boghead  cannel  coal. 
MINING   COMPANIES. 

Carmaiix. — A  first  dividend,  on  account  of  the  profits  of  the 
present  year,  is  fixed  at  10  francs  per  share  (less  French  tax), 
payable  on  the  2nd  instant. 

Chontaks. — At  the  meeting  the  report  was  adopted,  and  a 
favourable  opinion  of  the  prospects  of  the  mines  was  expressed. 

Mariqnita. — By  advices,  it  appeared  that  the  damage  done  to 
the  new  shaft  would  require  15  days  to  repair.  The  120  fathom 
lode  had  improved. 

Neiv  Qtiehrada. — At  the  meeting  on  Thursday,  the  report, 
which  stated  that  the  railway  to  Palma  Sola  was  progressing, 
and  would  perhaps  be  finished  by  the  next  half-yearly  meeting, 
was  adopted.  A  cargo  of  various  woods  was  to  be  despatched 
home  by  the  first  available  ship.  The  mines  were  being  opened 
up,  and  gold  and  silver  deposits  were  anticipated. 

Olea  Cojiper. — At  a  meeting  on  the  30th  ultimo,  a  resolution 
was  passed  for  a  voluntary  liquidation. 

Port  P/ii//;)).  — At  the  meeting  on  the  30th  ultimo,  an  interim 
distribution  of  Is  per  share  was  declared.  The  balance,  after 
making  this  payment,  was  shown  to  be  3,543/,  against  1,88U 
brought  forward  from  the  last  distribution. 

Scottish  Australian. —  I  he  report,  to  be  presented  on  the  8th 
instant,  shows  that  a  dividend  might  be  paid  for  the  half-year, 
ended  the  30th  June,  at  the  rate  of  10  per  cent,  per  annum  ; 
but  as  there  is  likely  to  arise  some  loss  from  the  Cadia  Copper 
mines,  a  dividend  at  the  rate  of  7\  per  cent,  per  annum  is  pro- 
posed. The  profit  is  7,052/ -.—the 'dividend  absorbs  4,575/ ;  the 
"  Cadia  "  suspense  account,  1,500/;  and  the  balance,  977/,  is  to  be 
carried  forward. 

United  Mexican. — Advices  to  the  16th  September  state  that 
various  sales  have  taken  place,  and  that  there  was  made  during 
the  month  of  August  a  profit  of  $278. 
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Paris, 
The  Moniteur  has  published  the  following  return 
iif  France,  made  up  to  the  3Ut  lost.     The  return  for 
week  is  added  :—• 

Debtor. 

Oc'.  31, 1867. 
I  c 

Capital  of  the  bank    182,500,000    0    

Profits,  in  addition  to  capital  7,044,776    2    

Reserve  of  the  bank  and  branches 22,105,750  14    

New  reserve 4,000, Ono    0    ,„.., 

Notes  in  circulation  and  at  the  branches 1,191,228,175    0    ...... 

Drafts  drawn  by  tlie  banlt  on  the  branches  of 

the  bank  payable  in  Par's  or  in  the  provinces       30,176,24189    

Treasury  account , St,4l3.r>23  52    

Accounts  current  at  Paris 318,378,711  84    ..„.. 

Ditto  in  the  provinces 39,570,513    0    

Dividends  payable  : 841,094  75    ...... 

Various  discotmts , 5.934,^/71  15 

Re-discounts ...._. 1,093,802  80    ...... 

Sundries „ 8,607,424  94    ..„„ 


Thursday, 
of  the  Bank 
tbe  previous 


1,905,597,492 


Oct  24, 1867. 

f  c 

182,500,000    0 

7,044,770    2 

22,105,750  U 

4,000,000    0 

1,115,048,175    0 

34,315,752  31 

84,6;l,016  40 

303,458,024     0 

40,625,602    0 

917,012  75 

5,574,635  7* 

1,033,802  80 

8,776,483  90 

l,840,10il,»31    6 


Cbediiob. 

Cash  and  bullion 

Commercial  bills  overdue 

Ditto  discounted  in  Paris 

Ditto  in  the  branches 

Advances  on  bullion  in  PariB  

Ditto  in  the  provinces 

Ditto  on  public  securities  in  Paris  

Ditto  in  the  provinces 

Ditto  on  obligations  and  railway  shares  ... 

Ditto  in  the  provinces 

iJitto  on  securities  in  the  Credit  Fonder  in 
Paris  

Ditto  in  the  provinces 

Ditto  to  tlie  State 

Gov.  r.iment  stock  reserve 

Ditto  ot'icr  securities 

Securities  held  

Hotel  and  property  of  the  bank  and  branches 

Expenses  ot  management 

Sundries m 


«  e  f        c 

918,175,153  60    ......      91.1,990,528  78 

328,913  18    2  ■9,032  31 

325,719,934  23      .....      275,023,703  66 

265,046,560    0    250,326,247    0 

0 

0 
0 
0 
0 
0 


64.722,700 

0    .... 

.        62,708,400 

10,3S3,577 

0    .... 

10,614,877 

12,;;02.60U 

0    .... 

.        12,151,500 

7.228,700 

0    .... 

7,237,700 

87,887,000 

0    .... 

..       37,377,300 

27,129,560 

0    .... 

27,150,350 

903,600    0  929.400    0 

809,460    0  855,150    0 

60,000,000    0  60,000,000    0 

12,980,750  14  12,980,750  14 

36,988,737  91  35,988,737  91 

100,000,000    0  100.000,000    0 

8,407,710    0  8,407,710    0 

1,963,416  15  1,305,177  26 

21,844,179  89  2U,1.34,:i79  10 


1,90;,.W7,492    3     1,840,100,931     6 

This  weik's  return  of  the  Bank  is  more  satisfactory  than  any 
for  a  longtime  past,  inasmucfi  as  it  shows  the  large  increase  of 
58,206,000f  in  discounts,  and  the  small  augmeniatioii  of  2,185,UO0f 
in  the  coin  and  bullion. 

The  Bourse  has  naturally  been  much  agitated  by  the  grave 
political  events  of  which  Italy  is  the  theatre,  and  by  the  proba- 
bility that  they  will  give  rise  to  grave  complications  afTecting  all 
Europe];  but  the  fluctuations  in  prices  have  not  been  so  violent 
as  might  have  been  expected.  It  became  known  to-day  that  the 
Italian  army  has  entered  the  Pontificil  States,  in  3i.ite  of  the 
wishes,  not  to  say  the  commands,  of  France,  and  it  is  seen'  that 
the  act  places  the  French  Emperor  under  the  alternative  of 
accepting,  what  in  French  eyes  is  an  indignity,  or  of  going  to 
war ;  but  this  serious  incident  produced  comparatively  little 
Subjoined  are  the  quotations  : — 

Oct.  24.  Oct.  31. 


effect. 


O  {      o 

50     67  80 


Threes    .«^.. 

Fours 

Fonr-and-a-Half    ..,« 98     0  97  75 

Thirty  years' bonds  467  50  467  50 

Bank  of  France 3300    0  3300     0 

Credit  Fonder  1290     0  1282  50 

Credit  Mobilier 185     0  181  25 

SocietiS  G^nftalo    496  25  492  50 

Comptoir  d'Escompte    660     0  651  25 

Credit  Industriel   635     0  62125 

Parisian  Gas 1443  75  1431  25 

Comp.agnie  Immobilifcra    92  50  87  50 


Transatlantiques  Francjaia    ...  300  0 

Messageries  Imperiales 730  0 

Italian  Loan  45  60 

Turkish  Five  per  Cent 32  0 

Mexican  Loan,  1864 11  0 

Ditto  of  1865 102  50 

Northern  Railway 1145  0 

Orleans  858  75 


300     0 

730    0 

44  90 

32    0 

11     0 

96  25 

1130    0 

850    0 


Eiistem  546  25     642  50 


50     527  50 


476 

358 

80 

55 

270 


Mediterranean    883  75     877  50 

Western 545     0     538  75 

Southern 527 

Austrian 480     0 

Soutli  Austrian  Lombard 358  75 

Saragossa    87  50 

North  of  Spain  55     0 

Meridional  ot  Italy    270     0 

The  meeting  of  the  shareholders  of  the  Credit  Mobilier,  which 
was  cal'ed  for  the  14th  November,  has  had  to  be  poslponed  to  the 
30th  of  that  month,  in  consequence  of  the  s-hareholders  entitled  to 
be  present  not  having  deposited  their  shares  in  due  time.  By  the 
statutes,  meetings  ought  to  be  composed  of  200  of  ihe  largest 
shareholders  ;  but,  now  that  things  have  gone  wrong,  the  largest 
holders  have  no  wish  to  make  themselves  known. 

It  is  linown  that  the  Kingdom  of  Hungary  is  about  to  raise, 
in  France,  a  loan  for  the  execution  of  railways.     Some  idea  was 
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entertained  of  lauuching  it  at  once,  in  order  to  profit  by  the  effect 
favourable  to  the  Austrian  Empire  produced  by  the  visit  of  the 
Emperor  of  Austria  to  Paris.  But  on  consideration,  it  has 
been  determined  to  postpone  it  for  a  time  The  Sociele 
Generale  will  undertake  the  issue  at  Paris.  The  nominal  amount 
of  the  loan  is  212,8l4,000f,  and  it  will  be  represented  by  709,380 
obligations  of  227f  50c,  bearing  15f  interest,  and  reimbursable  at 
300f'  by  half-yearly  drawings  in  fifty  years. 

The  Universal  Exhibition  was  to  have  closed  to-day ;  but  the 
Imperial  Commission,  at  the  rtquest  of  the  Government,  has  con- 
sented to  keep  it  open  for  three  days  longer,  in  consequence  of 
to-morrow,  All  Saints,  being  observed  as  a  holiday,  and  the  two 
following  dajs  being  partial  holidays.  No  reduction  in  price  of 
admission  is,  however,  to  be  made;  but  the  net  profits  of  the 
three  days  are  to  be  devoted  to  charitable  purposes.  In  reality, 
the  prolongation  of  the  time  is  a  charge  on  the  exhibitor?,  as  it 
will  subject  them  to  expense  without  securing  them  any  advantage. 
A  case  of  some  interest  to  depositors  in  banks  in  France  has  been 
submitted  to  the  Tribunal  of  Commerce  of  this  city.  A  merchant, 
named  Maguet,  opened  an  account  with  the  Society  Generale  pour 
Favoriser  le  l)eveloppement  du  Commerce  et  de  I'lndustrie. 
The  book  given  him — carnd,  the  French  call  it — showed  that  he 
had  made  at  different  times  deposits  amounting  to  2G,007f.  One 
of  the  deposits  entered  bore  the  date  of  5th  January,  1867,  and 
wa3of6,0ft0f.  But  the  bank  alleged  that  it  had  only  received 
20,0O7f,  and  refused  to  acknowledge  itself  liable  for  more.  Its 
books,  it  said,  showed  that  a  deposit  of  6,000f  had  been  made  on 
the  22nd  December,  1866,  and  that  it  formed  part  of  the  said 
20,007f;  but  that  no  deposit  of  6,000f  had  been  made  on  the 
5th  January,  and  that  it  was  by  error  that  the  receipt  of  such  a  sum 
on  that  date  was  recorded  in  the  carnet,  and  certified  by  the  ini- 
tials of  the  cashier.  The  question,  consequently,  was  whether 
the  Bank  was  to  be  bound  by  its  own  entry  in  the  carnet,  or  the 
customer  by  that  in  the  bank  books.  The  Court  ruled  that  "  it 
was  impossible  to  admit  that  in  the  relations  which  are  now 
established  between  banks  and  depositors,  these  latter  can  be 
exposed  to  discutsions  upon  deposits  made  by  them  personally,  or 
by' other  parties  on  their  account;  have  been  regularly  inscribed 
in  the  carnet,  which  inscription  is  proof  for  the  depositor  of  the 
deposit  having  been  made."  It  accordingly  condemned  the  Bank 
to  credit  M.  Maguet  with  the  6,000f,  and  to  pay  him  interest 
thereon.  Considering  that  in  this  country  depositing  in  banks  is 
still  in  iis  infancy,  and  is  regarded  with  great  pn  judice  by  a  large 
portion  of  the  public,  it  is,  perhap?,  unfortunate  that  the  Socie  e 
Geaerale  allowed  this  case  to  be  carried  before  the  Court. 

The  prices  of  wheat  and  flour  at  Paris  still  rule  high,  and  the 
same  is  the  case  in  the  majority  of  markets.  An  official  return 
shows  that  the  quantity  of  wheat  imported  from  the  1st  January 
to  the  10th  October  was  3,001,884  quintals,  and  of  wheat  flour 
1,007,955;  and  that  the  expoit  of  the  former  was  213,642,  and 
of  the  latter,  100,464.  Of  rye,  the  import  w«s  16,460  quintals 
of  grain,  1,797  of  flour;  export,  518,934  and  57,847;  of  maize, 
import,  42,875  quintals  of  grain  and  9,847  flour ;  export,  549,773 
and  2,518.  Of  barley,  import,  211,902  of  grain,  771  flour ;  export, 
341,193  and  276.  Apropos  to  this  return,  permit  me  to  express 
astonishment  that  the  French  have  not  yet  adopted  a  uniform 
system  of  weight  or  measure  in  dealing  with  grain.  In  the  great 
majority  of  markets  it  is  sold  by  measure,  and  the  measures  vary 
infinitely  :  in  oflBcial  returns  it  is  recorded  by  weight.  If  there 
were  a  fixed  proportion  between  weight  and  measure,  the  adoption 
of  the  two  systems  would  necessitate  an  elaborate  amount  of  cal- 
culation to  arrive  at  results,  and  that  would  be  a  nuisance ;  but 
there  is  no  fixed  propor:ion,  the  measure  of  wheat,  the  hectolitre 
(two  bushels  three  pecks  and  a  fraction)  varying  in  weigh^. 
from  74  to  80  kilogrammes  (the  kilog  is  2  lbs  3  oz  and  a  fraction) 
and,  in  consequence,  the  two  systems  bewilder  everybody.  In' 
the  reports  from  Marseilles,  for  example,  the  greatest  gram 
market  in  France,  we  read  every  week  that  so  many  thousand 
hectolitres  of  grain  have  been  sold,  and  so  many  thousand  qiimtaU 
imported  and  exported.  Considering  that  the  French  are  con- 
stantly vaunting  the  excellence  of  the  metrical  system,  and  are 
constantly  pressing  all  other  countries  to  take  it,  they  themselves 
really  ought  so  to  apply  it,  in  dealing  with  grain,  as  to  make  it 
intelligible. 

In  the  manufacturing  world,  an  agitation  has  for  sometime 
past  been  on  foot  for  obtaining  the  repeal  of  the  decree  of  ISbl, 
which  permits  foreign  tissues  to  be  imported  mto  France  to  be 
printed,  on  condition  of  being  re-exported.  The  Chamber  of 
Commerce  of  Mulhouse  has  just  declared,  by  a  large  majority,  in 
favour  of  the  repeal.  The  Chamber  of  Kouen  has  the  matter 
under  cousideration,  but  has  not  yet  pronounced  on  it. 

Great  uneasiness  prevails  here,  in  consequence  of  the  discovery 
made  in  the  United  States  that  forgeries  of  Government  securi- 
ties have  been  put  into  circulation  on  rather  a  large  scale,  in  tne 
war,  speculators,  chiefly  Jews  at  Frankfort  and  Amsterdam 
bought  these  securities  largely;  and  since  the  establishment  of 
peace,  they  have  succeeded  in  passing  a  vast  number  of  tliem  into 
the  hands  of  the  I'rench. 

From  S.^itzerland,  the  arrest  is  announced  of  two  persons,  on 
the  charge  of  having  put  into  circulation  forged  ''  notes  ol  tne 
Spanish  Government"  to  the  amount  of  nearly  12,000,OUO. 
What  the  notes  are,   and   whether  the   12,000,000  are  francs  or 


rea's,  are  not  stated.   The  arrest  was  effected  at  Lausanne,  at  the 
request  of  the  Spanish  Consul. 

The  treaty  of  commerce  and  navigation  between  France  and 
the  Papal  S;ate5,  of  which  the  conclusion  was  announced  in  a  pre- 
ceding letter,  has  been  published.  It  reduces  the  import  duty  in 
the  Pontifical  territory  on  French  hides,  paper,  furs,  porcelain, 
articles  and  tools  in  metal ;  on  tissues  of  cotton,  wool,  flux,  hemp, 
and  silk;  on  winen,  sugar,  and  some  othes  articles; — and 
it  places  Papal  productions  imported  into  F'rance  on  the  same 
footing  as  those  of  other  countr.ea  with  which  France  has  commer- 
cial conventions.  As  to  navigation,  the  vessels  of  each  State  in 
tie  ports  of  the  other  are  to  be  treated  like  those  of  natives.  In 
future,  each  State  binds  itself  to  accord  to  the  other  any  concession 
relative  to  commerce  or  navigation  which  it  may  extend  to  another 
Country. 

The  Anglo-French  Company  of  the  carpet  manufactory  of 
Aubusson  has  been  declared  dissolved,  and  its  afl'airs  are  now  being 
wound  u(). 

The  Northern  Railway  Company  announces  that  from  the  2nd 
November,  it  will,  on  discount  at  the  Hank  rate,  pay  the  interest 
of  8f  falling  due  on  shares  on  the  1st  .Jiinuary  next;  also  17f  on 
account  of  dividend,  and  7f  50c  interestLon  bonds. 

The  Carmaux  Coal  Pits  Company  is  to  piy  from  2nd  No- 
vember 1  Of  per  sh're  on  account  for  1867. 

The  Company,  Pctin-Gtudct,  of  the  iron  and  steelworks  for 
the  marine  and  railway?,  wliich  is  about  to  make  an  issue  of  de- 
bentures, has  declared  a  dividend  of  60f  for  1866-7  ;  in  the  year 
before,  it  was  70f.  The  GOf  are  equal  to  12  per  cent,  of  the 
nominal,  and  9.90  per  cent,  (if  the  real  value  of  thares. 

The  Banque  Geicrale  Suisse  has  fixed  the  dividend  of  1866-7 
at  5f  per  share  of  250f.  Some  of  the  shareholders  of  this  Bank 
have  taken  legal  proceedings  at  Geneva,  for  the  purpose  of  having 
the  company  dissolved,  on  the  ground  that  meetings  of  share- 
holders were  irregularly  constituted,  that  irregular  resolutions 
were  adopted  m  them,  &c.,  &c. 

The  following  is  a  return  of  the  receipts  on  the  difi'erent  lines  of 
French  railway  during  the  first  six  months  of  1867,  as  compared 
with  the  same  period  in  1866: — 

Ou>  Network. 

1867.  186G. 

f  f 

Northern 40,159,170     37,199,4"9 

Eastern   27,860,954     26,500,893 

Western  28,714,506     26,542,005 

Orleans    40,101,197     39,046,209 

Lyons 75,579,761     74,790,387 

Southern 16,259,302     16,090,211 

Cointure  (round  Paris) 1,452,055     1,445,388 

Total   230,193,005     222,214,053 

New  Network. 

Northern 2,481,231     1,951,904 

Eastern          20,039,943     19,930,311 

Western 9,107,625     7,300,383 

Orleans          11,756,355     10,411,918 

Lyons                19,350,790     17,312,257 


Southern 

Victor  Emmanuel 

Total  ... 


3,502,859     3,539,413 

840,804     925,447 


07,205,072     61,443,683 

Vakious  CO-MPANIES. 

Charentos   107,350     

Vendee    50,040     

Epinac  to  Velars   203,111     117,053 

Sathonay  to  Bourg    197,984     .—„„. 

Lille  to  Bothuno    70,701     (7,895 

Bessegos  to  Alais  830,291     917,502 

Anzin  to  Somain    352,!li>9     298,148 

Croix  Rouge  to  Sathonay 72,873     69,644 


Total   1,892,912  1,480,242 

Rbcapitulation. 

Old  netwk  230,193,005  222,214,053 

New  network 67,205,672  «}'"3,;'33 

Various  companios    1,897,912  1,48IJ,24J 

Total  299,296,589     2S,''.,138,528 

Subjoined  is  a  detail  of  the  countries  from  aud  to  which  the 
imports  and  exports  of  the  precious  metals  were  made  in  the  first 
eight  Dionths  of  the  present  year : — 

iMPOETS 

-Gold- 


-Silver- 


Bullio 
francs 

England    91,117,260 

Italy 439,075 

United  States.  29,620,500 

Belgium    

ZoUvorein    ... 

Turkey 

Egypt    

Spain    

Mexico 

Other  countries  4,975,344 


Coin. 

fi'ancs 
.  7.>,123,510 
,  74,893,701 

'  5,149^500 
65,914,375 
11,955,000 

.     8,232,000 


Bullion. 

francs 

28,937,106 

989,780 

8,312^540 


■  30,590,151  ...     7,764,049 


Coin. 

francs 
19,764,204 
36,835,032 

19,928i000 
11,615,140 


5,294,048 
10,382,000 
14,933,618 


126,152,179  ...267,858,297  ...  41,003,475  ...124,753,902 
The  total  of  the'se  different  items  make  559,767,8o;>f  (22,390,714/). 
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England   

Spain    27,170,819  .. 

Belgium    C7,7C2  ... 

Italy 40,175  .. 

English  Po»Bes. 

in  Moditorrn 

ZoUverein    ... 

Switzerland... 

Turkey 

Egypt   

Burbary    

British  India...  

China   

Roman  States.  

Cochin  Cliina.. 

Other  countries  2,084,957  ... 


Exports. 

8,3(i3,704-  .. 

3,300 

18.2(!7,520  . 

1,282,789  .. 

.  6,801,849 

4,195,308  .. 

• 

002,  lOG  . 

.  10,004,000 

3,208,604  .. 

1,700 

0,623,288  .. 

15,172,840  .. 

. 

14,248,040  .. 

. 

074,220  . 

•     ... 

... 

.  2,091,040 

... 

13,200 

20,076,059  .'. 

.'  13,100^253 

2,424,000 

207,200 

582,030 

99,400 

700,230 
793,954 


082,000 

1,252,000 

840,200 

838,200 

250,000 

2,845,400 

2,973,715 

29,308,713  ...  99,308,478  ...  ,32,341,402  ...  14,048,929 
The  total  of  these  items  is  175,067,5221  (7,002,008/). 

The  following  is  the  market  report: — 

Flour  — At  Paris,  pri«ea  are  firm.  Yesterday,  superior  was  90f  the 
sack  of  157  kilogs;  first  marks,  891;  good,  88f ;  other  sorts,  87f ;  six 
marks  were  90f,  for  disposable;  November  and  December,  87f  75c. 
Type  Paris,  the  101  kilogs,  55f  50c. 

Wheat.— At  Park,  yesterday,  choice,  51f  the  sack  of  120  kilogs; 
first  quality,  49f  50c ;  second,  48f  50c. 

Cotton. — Business  was  active  at  Havre,  in  the  week  ending  Friday, 
the  sales  amounting  to  14,782  bales.  The  arrivals  were  4,470.  The 
closing  quotations,  compared  with  those  of  the  preceding  week,  were 
3f  to  9f  higher  for  United  States  sorts;  3f  Peru;  2f  to  15f  Brazil; 
5f  to  lOf  Cumana;  2f  to  3f  Carthagena  and  Hayti ;  of  to  13f  Surat ; 
2f  to  of  Kurrachee  and  Bengal ;  of  to  8f  Tinnevelly  and  Madras ;  4t 
to  5f  Coi-onada.  New  Orleans,  very  ordinary,  was,  consequently,  105f 
the  50  kilogs;  Broach,  good  ordinary,  90f ;  Tinnevelly,  ditto,  85t;  Madras, 
ditto,  75f.  The  transactions  were  regular  on  Monday  and  Tuesday, 
but  were  limited  yesterday.  New  Orleans,  very  ordinary,  was  105f 
to  lOGf. 

Coffee.— The  sales  at  Havre,  in  the  week  ending  Friday,  were  1,800 
sacks  Portau-Prince,  disposable,  69f  to  73f  the  50  kilogs,  in  bond;  450 
Cape,  74f  to  70f ;  800  Gonaivos,  79f  to  79f  oOc ;  250  San  Thome,  prices 
kept  secret ;  31  Cazengo,  05f  ;  250  Maracaibo,  70f  50c  ;  750  La  Guayra, 
non  grages,  71f  to  73f;  226  ditto,  triage,  35f  (sold  immediately  after 
36f)  ;  050  Rio,  not  washed,  55f  to  70f ;  1,500  ditto,  for  delivery,  02f  50c 
to  73f ;  412  Rio  washed,  part  at  7Gf,  part  at  prices  kept  secret;  500  for 
delivery,  78f ;  200  Santos,  prices  not  stated.  By  auction,  different  sorts 
of  damaged.  This  week,  Port-au-Prince,  75f,  and  ;03f  50c ;  Rio,  02f, 
and  at  different  prices;  Capitania,  55f;  Gonaives,  79f  50c,  and  80f; 
Rio,  70f ;  and  for  delivery,  74f ;  washed,  84f.  At  Bordeaux,  last  week, 
970  sacks  Mysore,  108f  to  llOf ;  178  Rio  washed,  90f  and  105f;  05  not 
washed,  OSf ;  450  La  Guayra,  70f  toOOf;  400  Winards,  112f;  111  bags 
Salam,  I19f.  This  week,  Rio  washed,  98f ;  not  washed,  different  prices ; 
Capitania,  prices  not  stated ;  Mysore,  109f.  At  Nmites,  last  week,  a 
small  lot  of  Reunion  pointne,  at  prices  not  stated.  This  week.  Reunion 
pointue,  119f.  At  Marseilles,  last  week,  2,029  sacks  Rio,  54f  to  63f. 
This  week,  Rio,  54f  and  OOf. 

Sugar. — Calm  prevailed  at  Havre,  in  the  week  ending  Friday.  Some 
French  West  India,  bonne  quatrieme,  49f  75c  the  50  kilogs,  duty  paid ; 
usino,  59f;  first  jot  47f,  to  o3f  75o  second.  This  week,  usino,  on 
sample,  58f  50c.  At  Bordeaux,  last  week,  about  500  casks  French 
West  India,  48f  oOc  and  48f,  bonne  quatrieme ;  a  small  lot  of  usine, 
62f  50c ;  3,800  sacks  Reunion,  52f  50c,  bonne  quatrieme.  This  week, 
usine,  55f  50c,  _on  sample.  Kt  Nantes,  last  week,.  17,290  sacks  1,076 
bags  Reunion,  52f  for  lionne  quatrieme,  and  54f  25o  on  sample ;  various 
lots  of  French  West  India,  48f,  bonne  quatrieme ;  61f,to  58f  50o,  usine. 
On  Saturday,  in  consequence  of  the  news  of  the  departure  of  the  French 
fleet  for  the  Papal  States,  some  large  purchases  of  Reunion  were  made. 
at  52f.  It  was  said,  also,  that  two  cargoes  for  delivery  were  disposed 
of,  but  the  prices  were  not  stated.  At  Marseilles,  last  week,  643  casks 
French  West  India,  30f  75c,  bonne  quatrieme,  of  Havre ;  600  casks 
Havana,  30f  50c,  No.  12.  This  week,  French  West  Indi.a,  31f,  bonne 
quatrieme. 

Ismoo.- At  JIavre,  in  the  week  ending  Friday,  only  2  bales  Bengal 
■were  sold,  at  established  prices.  Nothing  done  in  other  sorts.  This 
week,  Bengal,  at  prices  not  stated.  At  Bordeaux,  last  week,  21  chests 
Bengal,  14  Kurjjah,  2  Madras,  1  Caracca,  at  firm  prices.  This  week, 
Bengal,  prices  not  given. 

Hides.— The  sales  at  Havre,  in  the  week  ending  Friday,  were  1,060 
Buenos  Ayres  drj'  ox  and  cow,  83f  to  87f  50c  the  50  kilogs  ;  2,000 
mataderosox  and  cow,  112f  50c  ;  1,000  Monte  Video  Baited  saladeros  ox, 
oifo0cto59t;  3.357  Kio  Grande  salted  ox,  54f  25c;  5,250  ditto,  ox 
and  cow,  55f ;  1,000  Pemambuco,  for  delivery,  salted,  521  50e  ;  460 
ditto  dry  salted,  73f  50c;  5,000  Bahia  drysalted,  70f;  500  horse. 
La  Plata  salted,  44f  25c  ;  150  dry,  7f  each.  This  week,  Monte  Video 
salted  saladeros  ox,  57f  50c,  581,  and  OOf;  Rio  Grande  dry,  90t;  Rio 
Janeiro  salted  ox,  55f ;  Martinique  salted,  50f  ;  Guadaloupe,  C2f ; 
Tuspan,  55f.  .  >         > 

Wool.— The  sales  at  Havre,  in  the  week  ending  Friday,  -wore  73 
bales  La  Plata,  unwashed,  If  50o  and  It  95c  the  kilog;  7  Monta  Video, 
washed    2f  6c ;  10  Chili,   unwashed,   H  95c ;  7  La  Plata,  lamb,   still 


2351;  Rio  Grande,  unwashed,  155f. 

TALU)w-.--At  i/avrc,  in  the  week  ending  Friday,  180  pipes  040 
demi-p,pc3  La  Plata,  disposable,  or  in  the  port,  51f  50c  the  50  kilogs 
lof  rn""'''/?,,^"'.*'^^  '<"■  saladeros  ol  This  week,  La  Plata, 
dnty?^rveraged  lofif  "'  y^'^"'"?'  "^^  100  kilogs,  without  octroi 

Spirits.— At  Paris,  yesterday,  3-G   first  quality,  90  dog.,  disposable. 


OOf  the  hectolitre.     At  Bordeaux,  the  day  before  yesterday,  3-0  Lan- 
guedoc,  86  dog.,  86f ;  3-0  beetroot,  first  quality,  90  dcg.,  71f. 


Brus.sels,  Oct.  39. 
A  general  meeting  of  shareholders  of  the  Cockerill  Company, 
at  Seraing,  ba.s  just  taken  place.  The  gross  profits  of  tbe  last 
twelve  months  amounted  to  l,730,149f,  from  which  had  to  be 
deducted  a  sum  of  1,315, 785f  for  amortization,  general  expenses, 
interest  on  debr,  reimbnrsement  to  the  State,  divers  losses,  &c., 
leaving  a  net  balance  of  414,1491,  with  wSich  a  dividend  of  3W 
per  share  will  be  paid,  and  a  sum  cf  20,718f  be  carried  over  to 
the  leserve  fund. 


COMMERCIAL   AND   MISCELLANEOUS  NEWS- 


The  authorisation,  granted  by  the  Spanish  Government  in  August 
last,  for  the  introduction  of  foreign  wheat  and  flour,  has  been  prolonged 
until  the  30th  of  June  next. 

The  Honolulu  Gazette  publishes  the  Reciprocity  Treaty  between  the 
United  States  and  the  Sandwich  Islands.  By  this  treaty  the  following 
articles,  the  produce  of  the  Islands,  are  admitted  into  the  United  States 
free  of  duty  : — "  jVjiimals,  arrow  root,  coffee,  cotton,  utmauufactured, 
fruits  and  vegetables,  dried  and  undried,  preserved  and  unpreserved, 
furs,  hides  and  skins,  undressed,  rice,  sandal,  koa  and  l^u  woods  and 
other  ornamental  woods,  seeds,  plants,  shrubs  and  trees,  sugar,  not 
above  number  twelve  Dutch  standard,  in  colour,  syrups  of  sugar, 
molasses,  tallow."  And  the  following  American  products  are  admitted 
free  of  duty  into  the  Islands : — "Agricultural  implements,  animals,  beef, 
bacon,  pork,  ham  and  preserved  meats,  boots  and  shoes,  bread  and  bread- 
stuffs,  bricks,  lime  and  cement,  cordage  and  naval  stores,  copper  and 
composition  sheathing,  nails  and  bolts,  cotton  manufactures,  bleached 
and  unbleached,  coloured,  stained,  painted,  or  printed,  and  not  coloured, 
stained,  painted^  or  printed,  not  exceeding  one  hundred  and  sixty  (160) 
threads  to  the  square  inch,  counting  the  warp  and  filling ;  fish,  dried 
and  pickled,  oysters,  fruit  and  vegetables,  dried  or  undried,  preserved 
and  unpreserved,  gold  and  silver  coin,  bullion,  hardware,  hoop  iron  and 
rivets,  hides,  furs,  skins  and  pelts,  undressed,  ice,  iron  and  steel,  leather 
and  tallow,  lumber  and  timber  of  all  kinds,  round,  hewed,  and  sawed, 
unmanufactured  in  whole  or  in  part,  machinery,  oats  and  haj",  pa]Wr, 
stationery  and  books,  petroleum  and  all  other  oils  for  illuminating  and 
lubricating  purposes,  plants,  shrubs  and  trees,  refined  sugar,  rice,  staves 
and  heading,  woollen  manufactures  other  than  ready-made  clothing." 

The  following  will  show  the  receipt.'-  of  flour  and  grain  at  Oswego  by 
Lake,  during  the  month  of  September,  for  the  years  indicated  : — 
1864.                  186i.                   1806.            18C7. 
Floor bblg         2,605    ...         1,250    ...  4Jj 

Wheat  bush  619,.524  ...     728.777  ...     41.5.2C1     ...  911,729 

Corn  141,559  ...     041,687  ...     ei2,204     ...  .WS.lSl 

Onts  191,174  ...      124,097 25.268 

Barley  510,976  ...  1,281,129  ...     2D8,.574    ...  693371 

Rye    44,044  ...        91,448  ...       16,250    ... 

Peas 463  ...        1,682  ...           tr,-    ...  S6 

To'al  grain bush  1,407,740     ...  2,868,820    ,..  I.ISI.-MO     ...  1,999,355 

The  rise  and  progress  of  the  Cape  colony  from  1852  to  1805  inclusive 
is  marked  by  miiny  and  various  statistical  fluctuations.  The  colony  has 
an  area  of  104,931  square  miles,  and  in  1856  contained  a  total  popula- 
tion of  207,096  persons.  In  1865,  the  gross  amoimt  of  public  revenue 
was  856,702/,  including  amounts  raised  by  loans.  The  expenditure 
during  the  same  year,  including  repayment  of  loans,  amoimted  to 
870,089/,  as  contrasted  with  a  sum  of  252,495/  in  the  year  1852.  The 
loans  raised  in  1865  amounted  to  337,7I7i  and  those  repaid  to  218,574/. 
The  public  debt  in  the  same  year  increased  by  more  than  100,000/,  as 
compared  with  that  in  1804.  The  annual  tonnage  of  vessels  entered  and 
cleared  from  1852  to  1805  reached  its  maximum  in  1858,  and  was  re- 
presented in  1865  by  519,499  tons,  427,794  tons  of  which  belonged  to 
British  ships.  The  total  value  of  imports  reached  its  maximum  in  1857, 
and  tlieu  amounted  to  2,883,588/,  as  compared  with  2.125,332/ in  1865. 
The  e-xports  reached  their  maximum  in  1864,  and  then  amounted  to 
2,613,709/,  as  compared  with  2,297,173/  in  the  following  year.  The 
principal  articles  imported  by  the  colony  are  cotton  manuftictures, 
haberdashery  and  millinery,  hardware  and  cutlery,  coffee,  and  woollen 
manufactures.  In  1865,  the  exports  consisted  of  32,800.240  lbs  of  sheep's 
wool,  4,500  tons  of  copper  ore,  17,811  lbs  of  ostrich  feathei's,  14,536  Ibsof 
hides,  30,241  lbs  of  ivoiy,  549,057  lbs  of  goat  and  nearly  double  that 
weight  of  sheep  skins,  and  192,869  gallons  of  wine.  Wool  esjwrts  have, 
with  one  exception,  progressively  increased  since  1852,  but  the  exjwrt 
of  wino  reached  its  maximum  in  1859,  when  1,094,542  gallons  were 
shipped,  and  it  has  since  that  year  (with  the  exception  of  a  slight  in 
crease  in  1803)  regularly  declined. 

The  complete  railway  returns  of  the  Board  of  Trade  for  the  year 
ended  the  31st  Decemlier,  186.5,  have  just  been  printed.  At  the  end  of 
186,5,  the  total  ordinary  capital  of  the  railways  of  the  United  Kingdom 
was  219,598,190/.  Of  this  total,  183,450,460/  was  represented  by  com- 
panies paying  dividends,  and  36,147,736/  by  companies  not  paying  divi- 
dends, the  latter  including  12,849,690/  for  lines  not  yet  opened.  Setting 
aside  the  unopened  lines,  and  reckoning  only  the  iiapital  of  those  at  work 
— namely,  200,748,606/ — the  average  rate  of  distribution  was  4/  lis  ,")d 
per  cent.  The  lowest  dividend  disbursed  by  any  of  the  English  dividend 
paying  companies  (57  in  number)  was  by  the  Cromford  and  High  Peak, 
which  on  an  ordinary  capital  of  127,700/ distributed  83  per  cent,  tor  the 
year,  while  the  highest  w,is  1 1/  2s  6d,  by  the  Lancaster  and  Carlisle  on 
an  ordin.ary  capital  of  2,420,300/.  The  main  cause  of  the  respectable 
average  of  the  English  dividends  is  found,  however,  in  the  payment  of 
6/  1 23  6d  j)er  cent,  by  the  London  .and  North-Westcrn,  on  an  ordinary 
capital  of  23,378,987/;  of  6/  15s  per  cent,  by  the  Midland,  on  10,862,067/ ; 
and  of  7/  2s  6d  per  cent,  by  the  Great  Northern,  on  6,455,584i  The 
total  of  the  debenture  stock,  or  funde.l  debt  of  the  railways  in  tho 
United  Kingdom,  was  only  13,795,375/,  and  on  this  the  average  nta 
paid  w-as  4/  23  per  cent.,  while  the  debenture  loans  subject  to  renewal 
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amounted  to  97,821,097/,  at  an  average  rate  of  it  Ss  5d  per  cent.  The 
total  paid-up  capital  of  all  kinds  stood  at  455,478,143/. 

The  Anglo-American  Telegraph  Company  have  notified  a  redaction 
of  the  tariff  for  the  transmission  of  messages  to  America  from  the  Ist 
December  next.  The  basis  of  the  new  scale  is — "  Between  any  Telo- 
gi-aph  Station  in  Great  Britain  or  Ireland  and  New  York,  for  ten  words, 
not  exceeding  fifty  letters,  5/  5s.  For  every  additional  word  not  ex- 
ceeding the  average  of  five  letters.  10s." 

During  the  week  ending  Oct.  30,  the  imports  of  the  precious  metals 
^ere— Gold,  20,234/  ;  silver,  10,748/.  The  exports  were— Gold, 
656,71(5/;  silver,  80,054/. 


BANK 


ISanftfrS*     aa^ette 


RETURNS  AND  MONEY  MARKEl. 

BANK    OF    ENGLAND. 

(From  the  Gazette.I 

Aa  AccouKT  puTfluant  to  the  Act  7th  and  8th  Victoria,  cap.  32,  for  tlie  week  ending 

on  Wednesday,  the  30ih  day  of  October,  1867. 

ISSUE   DEPARTMENT. 


Notes  issued 36,570,11s 


Government  Debt  11015,100 

Other  Secui-ities 3,9b4,900 

Gold  Coin  and  Bullion 21,670,115 

Silver  BuUiou 


Proprietois' Capital  14,s.53,000 

Rest   3,072,3i3 

Public Deposit8,'nclud!nfr  Ex- 
chequer, Savings  Banlcs, 
Commissioners  of  National 
Debt,andDividend  Accounts      4,951,096 

Other  IJeposits    I»,5'i4,«i8 

Sevcn-duy  and  other  Bills 637, 76S 


36,570,115 
BANKING  DEPARTMENT. 
£ 


36,670,115 


Dated  the  Slst  Oct.,  1867. 


42,768,815 


Government  Securities 12,891.203 

Other  Securities 16,835,079 

Notes 11,9  6,260 

Gold  and  SUver  Coin 1,127,273 


42,708  815 
FRANK  MAY,  Deputy  Chief-Cashier. 

THE  OLD  FORM. 

The  above  Bank  accounts  would,  if  made  out  in  the  old 
form,  present  the  following  result : 

Liabilities.  £ 
Circulation   (including  Bank 

post  bills) 23,292,623 

Public  Deposits  4,921,096 

Private  Deposits 19,584,628 


49,798,347 


Assets.  £ 

Securities 30,173,282 

Coin  and  BulUoa    22,697,388 


The 


Decrease. 
£ 

86,676 

490,553 


89,  J 


At  corresponding?  dates 
with  ttie  present  wcelc. 


1857. 


1864. 


1865. 


1866. 


1867. 


Circulation,     including  £  £         1 

bank  post  bills 21,079,942     21,596,300 

Public  deposits 1     4,871,<44       S.77?,94l 

Other  deposits ;  11,910,670  i  13,848,428 

Government  securities. .'  10, 120, 104      9,884,6*  1 
Other  securities   '  22,628,251 


Reserve  of  notes  &  coin 

Coin  and  bullion  

Bank  rj,te  of  diseomit... 

Price  of  Consols  

Average  price  of  wheat 
Exchange  onParis(shrt)t 

.—  Amsterdam  ditto...; 

—  Hamburg  (Smonttis)  I 


2,706,035 

8,497,780 

9  p  c. 

8Si 

53s  lid 

26  27j  40 

U   16i     17J: 

13  lOi  12J' 


19,C9a,4" 
0,919,';2l 
13,318,441 
9  p  c.      I 
89i         ! 
38d    3d 
26  20    30 
11  15    16 
13  9}    iOJ 


£  I 

22,385,346 

4,163,617 

12,979,790 

9,240,964 

20,144,,)78 

6,030,498 

13,227,803 

7  p  0. 

89 

42s    4d 

25  20    274 

11  19}  12  9} 

13  10  101 


£ 

24,436,278 

3,921,153 

17,859,471 

12,193,869 

20,078,868 

7,913.141 

16,723,586 

41  pc. 

89| 
62s  6d 


£ 

25,292.62) 

4,921,096 

19,5-4,628 

12,891,203 

16,836,079 

18,042,,M3 

22,697,388 

2  p  c. 

94| 

70l    Cd 


52,870,670 
balance  of  Assets  above  Liabilities  being  3,072,323/,  as  stated  ki  the  above 
account  under  the  head  Rest. 

FRIDAY  NIGHT. 

The  preceding  accounts,  compared  with  those  of  last  week, 
•ihibit — 

Increase. 
£ 

Circulation 

Public  Deposits 613,311    . 

Other  Deposits ..*        • 

Government  Securities  

Otiier  Securities   27,96S    . 

Bullion    

Rest 2,700    

Reserve  21,222    

The  following  is  the  official  return  of  the  cheques  and  bills 
cleared  at  the  Bankers'  Clearing-house  : — 

Week  ending  Week  ending 

Oct.  80.  Oct.  23. 

£  £ 

Thursday 8,208,000    9,657,000 

Friday    8,196,000    11.386,000 

Saturday  10,458,000    10.361,000 

Monday 7,900,000    7.913,000 

Tuesday    8.973,000    9,694,000 

Wednesday 16,745,000    9,711,000 

Total 60,430,000    68,621,000 

GbORGE  DERBYSHIRE,  Chief-Inspector. 
Bankers'  Cleariiig-house,  Oct.  31,  1867. 

The  changes  in  this  return  this  week  are  not  important. 
A  slight  increase  in  the  demand  for  money  is  indicated  ;  but, 
in  the  other  items,  the  variations  are  unimportant. 

Subjoined  is  our  usual  table,  affording  a  comparative  view  of 
the  Bank  returns,  the  Bank  rate  of  discount,  the  price  of 
Consols,  the  price  of  wheat,  and  the  leading  exchanges,  during 
a  period  of  f(3ur  years,  corresponding  with  the  present  date,  as 
well  as  ten  years  back,  viz.,  in  1857  : — 


In  18G3,  the  reply  of  Denmark  to  the  Federal  Diet,  on 
their  resolution  to  send  the  army  of  execution  into  Ilolstein, 
had  been  sent.  The  Finance  Committee  of  the  Austrian 
Reichsrath  had  passed  a  resolution  to  grant  20,000,000  florins 
for  the  relief  of  distress  in  Hungary.  Numerous  engagements 
were  taking  place  between  the  Polish  insurgents  and  the 
Eussian  troops,  with  varying  success.  Money,  on  the  Conti- 
nent, was  advancing ;  and  the  rate  of  discount  had  been 
raised  at  Amsterdam,  Berlin,  and  Frankfort. 

In  1864,  the  convention  recently  arranged  between  France 
and  Italy,  respecting  the  evacuation  of  Eome  by  the  French 
troops,  was  still  attracting  attention.  News  had  been  received 
of  the  suspension  of  the  remittances  of  Customs'  duties  pledged 
for  the  Venezuelan  debt  of  1862,  and  a  heavy  fall  had  con- 
sequently taken  place  in  that  stock.  The  Bank  of  France  had 
reduced  their  rate  of  discount  from  8  to  7  per  cent.,  while 
the  official  minimum  at  the  Bank  of  England  remained  at  9. 

In  1865,  the  minimum  rate  of  discount  was  at  7  per  cent., 
and  the  open  market  quotation  was  but  a  fraction  beneath 
that  figure.  The  bank  return  showed  but  few  changes, 
which  were  mostly  of  a  favourable  character.  Overend, 
Gurney  and  Oo.'s  shares  were  quoted  at  8;^  to  8J  prem. 

In  1866,  but  little  of  importance  bad  taken  place  in  any 
department  of  business.  The  supply  of  bullion  at  the  Bank 
of  England  continued  to  accumulate,  and  the  Bank  directors, 
notwithstanding  that  the  open  market  minimum  was  quite  \ 
per  cent,  beneath  their  lowest  quotation,  and  that  the  "  other 
securities  "  had  fallen  off  to  the  extent  of  474,329i  continued 
their  minimum  rate  of  discount  at  4^  per  cent. 

The  amount  of  the  "  other "  deposits,  as  compared  with 
the  "other"  securities,  showed,  in  1857,  a  deficiency  of 
10,717,581/;  in  1864,  a  deficiency  of  5,851,049/;  in  1865, 
a  deficiency  of  7,1G4,788Z;  and  in  1866,  a  deficiency  of 
2,219,387Z.     In  1867,  there  is  an  excess  of  2,749,54'J/. 

Discount  and  Money  Market. — Although  not  animated, 
the  discount  market  has  presented  a  more  active  appearance 
during  the  present  week,  and  the  rates  of  discount  have 
experienced  a  decided  advance.  This  has  been  more  especially 
the  case  towards  the  close  of  the  week,  and  to-day  there  has 
been  considerable  firmness  as  compared  with  the  lowest  prices 
lately  current.  The  quotations  current  to-day,  show  a  rise  of 
fully  g,  and,  in  some  instances,  of  ^  per  cent.  For  some 
days  prior  to  the  commencement  of  the  present  week,  the 
best  descriptions  of  paper  were  taken  at  as  low  a  figure 
as  1^  per  cent.,  but  the  open  market  minimum  is  now  at  1^ 
per  cent.  There  is  still  a  good  supply  of  money  seeking  em- 
ployment in  the  discount  market,  but,  at  the  same  time,  it 
has  diminished  during  the  last  few  days.  Annexed  are  the 
quotations  for  the  best  descriptions  of  paper  having  various 
periods  to  run  : — 

30  to  60  days H  i  percent. 

3  months ij  J  par  cent 

4  months — Bank  bills IJ  ^  per  cent. 

Omonths — Bank  bills ...  l|  'i  percent. 

4  to  6  months — Trade  bills    2  3  percent. 

The  allowance  for  deposits  at  the  joint  stock  banki  and 
discount  houses  is  as  follows  : — 

Joint  Stock  Banks    1  per  cent 

Discount  houses  at  call    1  percent. 

Do.  with  seven  days'  notice    \\  per  cent. 

Do.  fourteen  days ij  percent. 

At  Paris,  the  money  market  during  the  present  week  has 
been  easier,  and  the  best  descriptions  of  paper  have  been 
taken  at  reduced  quotations.  The  rate  for  premier  banqae 
paper  is  1|  per  cent.  In  other  parts  of  the  Continent,  the 
position  of  the  money  market  has  remained  unchanged.  The 
supply  of  bullion  held  by  the  Bank  of  France  amounts  to 
36,727,000/,  while  discounts  are  at  23,374,656/.  Annexed 
are  the  quotations  for   discount  at  the  leading  continental 

cities : — 

Bank  Kate.  Open  Market 


26  121  22i:  26  121  20 
11  151  10111  ISj  12  1 
13  8i   91  13  lU  lOi 


In  1867,  extreme  gloom  prevailed  in  all  commercial  and 
monetary  circles.  The  Bank  rate  had  been  raised  to  9  per 
cent.  Large  quantities  of  sovereigns  were  being  draughted 
away  for  the  Scotch  and  Irish  banks,  as  well  as  for  the  United 
States,  the  exchange  at  New  York  on  London  being  quoted 
at  104  to  105  per  cent.  , 


Paris   .. 
Vienna 
Berlin .. 


Frankfort  .. 
Amsterdam., 
Turin  


Brussels  , 


Per  cent 

2 

4 

4 
.  44  advcs  ... 
,         2i       .. 

3 

5 
.  Tadvances,. 
.2}       .. 
.  34  advcs  .. 


cent 
li2i 

2i 

1}  2 
i\  3 

Iladrid    

Hamburg    

St  Petersburg;., 


2iJ 


2 
8  9 
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The  changes  in  the  Bank  of  France  return  for  the  week  are 

as  under  : — 

Xncbeabe.  £ 

Bills  discounted  not  yet  due  ...' 2,328,000 

Banknotes  1,068,000 

Cunent  accounts 6o2,000 

Bullion 88,000 

Advances 20,040 

Decbeasb.  £ 

Treasury  balance 8,000 

English  Government  Securities. — The  hope  so  generally 
entertained  that  the  difficulty  respecting  the  Eoman  question 
will  be  pacifically  arranged,  the  market  for  home  securities, 
taken  as  a  whole,  has  presented  a  firmer  appearance,  and,  at 
one  period  of  the  week,  the  upward  movement  in  the  quota- 
tions was  making  steady  progress.  This  movement,  however, 
received  a  check  on  the  announcement  that  the  Italian  troops 
had  crossed  the  Papal  frontier,  and,  at  the  close  of  business 
yesterday,  the  market  was  rather  weaker.  As  compared  \vith 
Friday  last,  last  night's  final  quotation  shows  no  variation, 
the  price  of  Consols,  both  for  money  and  time,  being  94^  to 
94g.  Eeduced  and  New  Three  per  Cents,  left  off  at  922j-  to 
92|.  India  Five  per  Cents.,  113f  to  114^.  India  bonds, 
60s  to  65s  prem. ;  and  Exchequer  bills,  27s  to  30s  prem. 

FoEEiGN  Stocks. — The  principal  fluctuations  have  been  in 
Italian  stock.  The  movements  in  the  quotations  have  neces- 
sarily been  in  accordance  with  the  nature  of  the  news  from 
Italy  ;  but  as  this  news  has  been  looked  upon  in  a  light 
favourable  to  peace,  the  market  has  not  been  devoid  of  firm- 
ness. At  one  period  of  the  week  the  quotation  was  as  low 
as  43|,  but  during  the  last  few  days  it  has  been  as  high  as 
44J  to  45,  closing  yesterday  evening  at  44^-  to  44f .  Turkish 
and  Spanish  railway  securities  have  not  materially  changed 
in  value  since  the  close  of  last  week.  Brazilian,  Egyptian, 
and  Russian  securities  are  firm,  and  have  slightly  improved 
in  value.  Greek  and  Mexican  securities  are  dull,  and  have 
declined  in  price.  The  closing  prices  of  the  stocks  dealt  in 
yesterday  are  subjoined  : — 

Brazilian  4^  per  Cents.,  1863,  61  to  63  ;  ditto  5  per  Cents., 
1865,  12\  to  73i.  Chilian  6  per  Cents.,  83  to  85.  Egyptian 
7  per  Cents.,  second  issue,  84  to  86  ;  ditto  lOOZ  bonds,  87  to 
89  ;  ditto  1864,  83  to  85  ;  ditto  100^  bonds,  86  to  88  ;  ditto 
Debentures,  88  to  89  ;  Greek  5  per  Cents.,  12  to  12^.  Mexican 
3  per  Cents.,  14f  to  15;^.  Peruvian  5  per  Cents.,  1805,  69^ 
to  70^  ;  ditto  4i  per  Cents.,  1802,  86  to  88.  Portuguese  3 
per  Cents.,  39  "to  39^.  Kussian  5  per  Cents.,  1822,  85  to 
87  ;  ditto  4^  per  Cents.,  1850,  84  to  86  ;  ditto  3  per  Cents., 
1859,  51  to  53  ;  ditto  5  per  Cents.,  1862,  87^  to  88i  ;  ditto 
5  per  Cents.,  1860,  86^  to  87^.  Sardinian  5  per  Cents.,  73 
to  75.  Spanish  3  per  Cents.,  33  to  35  ;  ditto  Deferred,  30  to 
31 ;  ditto  Passive,  18|  to  Vd^;  ditto  Certificates,,  16^  to  16|. 
Turkish  5  per  Cents.,  1865,  31^  to  32  ;  ditto  6  per  Cents., 
1858,  61  to  62  ;  ditto  1862,  62  to  64 ;  ditto  1803,  50  to  52 ; 
ditto  1865,  50  to  52.  Venezuela  0  per  Cents.,  11  to  13: 
ditto  1804,  21  to  23.  Italian  5  per  Cents.,  1861,  44  to  44^. 
The  Paris  Bourse  was  closed  to-day.  Yesterday,  the 
French  Rentes  were  flat,  at  67f  80c. 

American  securities  have  ruled  firm  ;  and  prices,  as  regards 
the  more  important  descriptions,  have  had  an  upward  ten- 
dency. Illinois  Central,  100  dol  shares,  have  materially  im- 
proved in  value,  the  quotation  being  80  to  81.  Erie  Railway, 
100  dol  shares,  are  quoted  at  47  to  48  ;  and  United  States 
5-20  bonds,  69J  to  70|.  On  the  other  hand,  Atlantic  and 
Great  Western  Railway  securities  have  been  flat. 

Subjoined  is  a  list  oi  (ne  highest  and  lowest  prices  oi 
Consols  every  day,  and  the  closing  quotations  of  the  principal 
En;?li8h  and  foreign  stocks  last  Friday  and  Thursday  :— 

CONSOLS. 
Money.  Acconnt. 

LowMt       "Hl(rh»<t.        Lowoit.       HlKhMt.        Exchequer  BUlt 

Baturday  lit      tui    !H      S4i    259  .ids  pm 

Monday 9t      S4j    94      91j    'lis  Suj  pni 

Tue«)ay \>ii 914    ^''S  •**"  P»> 

Wednesday  „ 84J    _^..    94i    94J    94|    itis  ?Mt  pin 

rbunday 84i     »4/s  -...     94i"j 94it; .  25.  30s  pui 

Closing  pricea  Closing  price* 

last  FrUiay.  Thuraosy. 

8  per  cent,  consols,  account ...    94^  |  .....•».    94,-v  ,^,; 

—  —         money  ...    94J  |  .........    »4)'„  ,'„ 

New  8  per  cent 9'i|  %  ........    i'H  1 

8  percent.  reO  IK  ed 92f  i 92t  | 

Exclieqaer  bills 25s  ^Os  pm  35s  oOs  pm 

—  — June  25s  »0s  pm  32s  3U8  pm 

Bank  stock  247  9  34(>  8 

Eaat  India  stock 321  :;  331  3 

—  5  per  cents.  113}  !4J  113>  14J 

Dutch  3  per  cenu    „..     53}  8)  52i  S| 

—    4perc«ntf t4J  51  84)  5J 

Egyptian  7  p«i  cents,  1863   ...     S3  5  Slj  5} 

—  —  1864  ...     63  3  Ui  i 


Closing  pncea 
laft  Friday. 

Mexican  ^  per  centa    15  i 

Granada  2  per  centf 

feravian  CJ  81 

—       lbC2 C7*  8J 

Portumiesf ,  1865 39  i 

Russian  5  per  ceuu,  1833 39} 

_  —        1862 87J  8 

Sardinian  5  per  cents 72]  3} 

Spanish  3  per  cents 33^  Ai 

—  8  l*er  cent  »leferred  ...    30  i 

—  Passive  ISJ  19J 

^       CertiGca^s 16  i 

Torkiah  6  per  cents,  1854 83  4 

—  1858 61  2 

—  1863 C3  4 

Turkish  6  per  cent.,  1865 103  5 

Venezuela  6  per  cents    20^  It 

Italian  6  per  cent»,  1861 44}  ij 

NtTT  Uus-ian  Railway  Loan 


Closing  pricea 
Tnurslay. 

.„..  14i  15i 

39t  3Ut 

68  70 

68  70 

39  i 

85  e 

87J  6J 

TH  4J 

33}  4i 

.„..  SO  1 

18i  19i 

16*  { 

62)  3} 

61J  J 

6»i  44 


334  34 
441  i 


English  Railway  Stocks. — A  very  flat  and  depressed 
market  for  Caledonian  stock  has  materially  affected  most 
other  British  railway  shares.  The  principal  exception  is 
Great  Eastern  stock,  which,  on  the  rumour  that  Mr  Watkin 
is  about  to  join  the  direction,  has  been  tolerably  firm.  The 
market  for  South  Eastern  stock  has  also  maintained  a  steady 
appearance,  as  compared  with  Friday  last.  Caledonian  stock 
shows  a  fall  of  6  ;  Great  Eastern,  of  \  ;  Great  Northern,  of 
1;  ditto,  A  stock,  2^;  Great  Western,  \^;  London  and 
Brighton,  \ ;  London  and  North  Western,  i  :  Manchester, 
Shefiield,  and  Lincolnshire,  | ;  Metropolitan,  1^  ;  Midland, 
1 ;  North  Eastern,  York,  1 ;  and  South  Eastern,  \. 

Indian  railway  securities,  on  the  other  hand,  have  been  in 
fair  demand,  cliiefl}'  for  investment,  and  hence  prices  have 
ruled  firm.  In  the  value  of  Great  India  Peninsula,  there  has 
been  a  slight  improvement. 

Foreign  Railway  Shares. — South  Austrian  and  Lom- 
bardo- Venetian,  which  have  formed  the  chief  feature  of  this 
department,  have  followed  the  course  of  the  market  for  Italian 
Government  stock.  Taken  as  a  whole,  the  market  Las  ruled 
firm. 

Subjoined  is  the  usual  list  of  the  closing  prices  of  the  prin- 
eipal  railway  shares  last  Friday  and  Thursday  :^ 

RAILWAYS. 

Closing  pricea  Closing  price 

last  Friday.  Thursday. 

Briitol  an4  Exeter 83)44  »~ 

Caledonian   .  93  4  -„ 87$  84 

Great  Kastem ».  32|  i  32s  { 

Great  Northom   109  11  I<i7  » 

—  A  Stock  1154  i  ^ 113  4 

Great  Wflstem 4SJ  74  „..  4Ji  { 

Lancashiic  and  Yorkshire 1264  ^  - 126i  7 

London,Brighton,andS.Coaat  534  4  ''24  t 

London,  Chatham,  and  Doret  174  18  —  ^'t  '*t 

London  and  North-West?n!...  114  4  H^l  I 

London  and  South-Wescem...  8.'4  3}  813 

Metropolitan    122'  34  _  120|  1 

Midland 1184  1  ""Si 

North  British   334  1  33 

Nort^h-Eaatern— Berwick 101  2  101  1 

—  York   934  44  « 4 

North  Staffordshire 044  54  64  6 

Oxford,  West  Midland  25  30  25  30 

Sooth-Eastern 674  i  - '''•  i 

South  Wales .«.  ...  — .—  *H  i 

HltlTl^ll  Fos^EaslOMs. 

Bombay  and  Baroda 102|  S4  lOSj  3} 

East  Indian  guar  5  per  cent...  1104  4  110  11 

Grand  Trunk  of  Canada  17J  18J 17J  18 

Great  Indian  Peninsula  g  5  pc.  1074  108  -..  1074  SJ 

Great  Western  of  Canada 16  4  164  J 

Madras  guar  5  per  cent 103)44  1034^44 

Bcinde  guar  6  per  cent  1034  44  m 108  5 

—    Delhi  sharesguaripc  1014  24  .......  1014  2i 

Foreign  Share&. 

Bahla  and  San  Francisco 12{  ISJ  ISl  !■'* 

Dutch  Khcnish 34  f  pi»  — '•  *  P'» 

Eastern  ot  France  20  2  jO  ■. 

Greac  Luxeml>ourg 84  S  -•. ^4  4 

horlhein  01  France 43  5  im......  44  R 

Paris,  Lvons.&Medilerraneat  334  44  _ 34  6 

Paris  and  Orieans  82)34 83  6 

Bambre  and  Meusc 64  J  «....-.  *'•  f 

a  Austrian  .fc  Lomb.- Venetian  14;  J  144  i 

Recife  and  San  Francisco 9  10  9  10 

Western  &N-Wstrn  of  France  212  212 

Bank  Shares. — The  dealings  in  bank  shares  have  been  to 
a  very  moderate  extent.  There  have  been  no  material 
change  in  prices. 

Miscellaneous  Shares. — In  this  department,  business 
has  continued  limited.  The  fluctuations  in  prices  have  been 
trifling.  Credit  Foncier  shares  have  been  flat,  at  6^  to  6^ 
dis. 

Exchanges. — The  variations  this  week  have  not  been  im- 
portant. The  French  exchange  is  without  material  variation, 
but  is  decidedly  firm.     Spain  and  Italy  are  rather  higher. 

Bullion. — The  demand  for  gold  has  continued  active,  and 
not  only  have  all  available  supplies  been  sent  abroad,  but 
nearly  200,000/  has  been  withdrawn  from  the  bank  for 
transmission  ■  to  the  Continent.  The  gold  by  the  Atrato, 
amounting  to  101,000i;  by  the  Blackwall,  reaching  a  total 
of  182,000/;  and  by  the  Sussex,  of  129,000/,  have  been 
bought   for   transmission   to  Paris.     The  opeiations  at  ths 


I. 


Nov.  2   lHfi7.1 


THE  ECONOMIST. 


Bank  to-day  have  been  quite  unimportant.  The  subjoined 
remarks  are  from  the  circular  of  Messrs  Pisley,  Abell,  and 
Langley : — 

Gold.— The  demand  for  gold,  although  not  so  active  as  last  week,  has 
been  sufficiently  so  to  absorb  all  tho  undermentioned  arrivals,  together 
■with  about  197,000/  withdrawn  from  the  Bank  in  the  shape  of  bars  and 
coin.  TheJIassilia  has  brought  3,700/  from  Ale.xandria;  tho  Atrato 
has  brought  101,000/  from  the  West  Indies;  the  Blaekwall  has  brought 
182,000/  from  Melbourne— total,  286,700/.  The  Overland  Mail  reports 
the  shipments  of  gold  during  September  to  amount  to  320,000/,  making 
the  total  of  gold  now  on  the  way  from  Australia  up  to  757,000/.  The 
Oneida,  from  tho  Brazils,  with  60, 000/,  has  reached  Lisbon. 

Silver.— The  Atrato  has  brought  about  30,000/  from  the  West  Indies; 
this  has  been  sold  at  COgd  to  60  jd  per  oz  standard.  The  demand  is 
entirely  for  Holland,  tho  shipments  to  the  East  having  rjuite  ceased. 

Mexican  Dollars.— Tho  Atrato  has  brought  about  250,000/  from' the 
West  Indies,  and  a  large  amount,  left  behind  at  Vera  Cruz,  will  fellow 
by  the  French  steamer.  Tlie  price  for  tho  above  sum  has  not  yet  been 
settled,  the  market  being  rather  quiet,  and  the  demand  existing  only 
for  refining  purposes.  The  nearest  quotation  we  can  give  is  59d 
per  oz. 

Exchange  on  India  for  Banks'  Drafts  at  60  days'  sight  is— on  Calcutta 
and  Madras,  Is  11|<1 ;  and  on  Bombay,  Is  ll^d  per  rupee. 

India  Government  Loan  Notes  are  without  material  alteration,  but 
transactions  are  limited.  Our  quotations  are — 88  to  88|-  for  the  4  per 
Cents.;  104  to  104^  for  the  5  per  Cents. ;  and  100  to  109i  for  the  d 
iwr  Cents. 

Quotations  for  Bullion.— Gold— B,ar gold,  773  9^d  per  oz  std  ;  ditto  fine, 
77s  9d  to  77s  9^d  per  oz  std ;  ditto,  refinable,  788  per  oz  std  ;  Spanish 
doubloons,  758  to  763  per  oz,  last  price ;  South  American  doubloons, 
73s  7d  to  73s  Pd  per  oz  ;  United  States  gold  coin,  76s  3d  to  76s  4d 
per  oz,  last  price.  Silver— Bar  Silver,  5s  ^d  to  5s  0|d  per  oz  std,  last 
price,  flat ;  ditto,  containing  5  grains  of  gold,  Ss  ^d  to  os  Id  per  oz 
std,  last  price ;  fine  cake  silver,  5s  5d  per  oz.  Quicksilver,  6/  17s 
per  bottle  ;    discount,  3  per  cent. 

The  Clerk  to  the  Master  of  the  Eolls  has  this  day  ordered 
the  payment  of  3s  in  the  £  to  the  creditors  of  the  New  Zea- 
land Banking  Corporation. 

The  following  notice  has  been  received  from  the  Bank  of 
England : — 

"  Bank  of  England,  1st  November,  1867.  Notice  is  hereby  given, — 
That  in  order  to  prepare  the  dividends  duo  on  the  5th  January,  1868, 
the  balances  of  tho  several  accounts  in  tho  following  funds  will  be  struck 
on  the  night  of  Monday,  the  2nd  December,  1867,  viz.  :— 3/  per  Cent. 
Consolidated  Annuities,  New  5/  per  Cent.  Annuities,  New  3/  lOs  per 
Cent.  Annuities,  1854  ;  New  2/  lOs  per  Cent.  Annuities,  Annuities  for 
terms  of  years,  India  5/  per  Cent.  Stock.  Ou  Tuesday,  the  3rd  Decem- 
ber, the  above-named  fimds  will  be  transferable  without  the  dividend 
due  on  the  5th  January  next.  East  India  Stock  :  Shut,  Friday,  6th 
December,  1867  ;  open  Monday,  6th  January,  1868." 

Ereatcm.— In  the  half-yearly  report  of  the  Bradford  Old  Bank,  given 
in  our  supplement  of  the  19th  ult.,  it  was  stated  that  the  amount  of  the 
bills  of  exchange  held  was  106,501/  ISs  3d ;  whereas,  the  actual  figures 
should  have  been  000,501/  ISs  ijd. 
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FOREIGN  RATES  OF  EXCHANtlE  ON  LONUOh. 

Latest 

Rates  ot  Excnangt) 

Djter. 

on  Lonilon. 

Pails 

.-,                     25  12{ 

2.5  S2i 

,      8  days'  sight 
8  months'  date 

—       1  . 

■"■■ 

Antwerp 

2.''  17J 
11  71 

8  days'  sight 
.       S          — 

Amsterdam 

.    —      1  . 

— 

^       1  , 

11  87j 

M... 

.      2  months'  dat» 

HambHfg 

•    ^      1  . 

13  H 

*■•.• 

8  days'  sight 

— 

—      1  .. 

13  7i 

M... 

8  months'  dato 

8t  Petersburg.. 

.    —      1  . 

831 

8          — 

Lisbor 

Oct.  29  . 

l-ii 

.    80  day'  sight 

Gibraltar 

—     27  . 

«0f 

..**. 

8  months'  date 

New  York 

—   :;o  . 

lOsi 

.    CO  days'  sight 

2J  per  ceiiN 
Is  per  cent. 

„... 

b'O          — 

— 

—       9  .. 

1  per  cent. 

.*i*. 

.    60          — 

Havana  

....  16i  17  per  cent.  prem. 
21 

60          ." 

Rio  de  Janeirc 

—       9  .. 

60          — 

Balua  

.    —     14  „ 

21  i  i 

.     60          — 

Pernarabuco  .. 

.     —     10  . 

21  i 

.     60          — 

Buenos  Ayrcs.. 

.  Sept.  16  . 

4' J 



.     60          — 

Pingapore  

—     28  . 

4s  4jd 

••.** 

,      6  months'  sight 

CeyloH.. „, 

—     23  . 

....               1}  per  cent. 

6          - 

Oct,  28 

1>  Hid 

._                   Is  Hid 

is  4M 

g 

.*..* 

Hong  Kong 

Sept.  10  .. 



6          — 

Mauritius 

.  Oct.  It  . 

..M                 6  percent 

90  days'  sight 

Sydney    

.     —       7  . 

....               li  1  er  cent. 

30           - 

ValparaiBO 

.     —      i  . 

451 



60          — 

COMPARATH'E  EXCHANGES. 

The  quotation  ol  gold  at  Paris  is  about  at  par,  and  the  ihort 
exchange  on  London  is  25f  15o  per  1/  sterling.  On  comparing  these 
rates  with  the  English  Mint  price  of  31 17s  10|d  per  ounce  lor  standard 
gold,  it  appears  thit  gold  is  about  1-lOth  per  cent,  dearer  in  Paris  than 
iu  London. 

The  course  of  exchange  at  New  York  on  London  for  bills  at  60  days' 
sight  was,  on  the  26th  ult.,  about  109  per  cent.  At  this  rate,  there  is 
nu  profit  on  the  importation  of  gold  from  the  United  States. 


Stock  o; 
iSliares. 


65068/ 
«Sf.697i 
1(62600; 
860350; 


UlvWcnd 
[lerannuni. 


SI  per  sent 
Uper  ceiil 
it  per  cent 
iti  ptr  cent 
p«r  cent 


East  and  Went  India  

London  and  &«t  Katherine   

l>o  Ltbtnturc  Stock  4  percent. 

^Southampton 

Surrey  Cuuimerciai  Dock  


Stk 
Stk 
Stk 
Stk 
Stk 


l^ald. 


100 
100 
100 

too 

100 


Price 

per  Share. 
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BANKERS'  PRICE  CURRENT. 

PRICES  OF  ENGLISH  STOCKS. 


SM. 

3  pet  Cent  Consols OtJ  4 

Do.  lor  account  Nov.  7  94J  4 

S  per  Cent  Kediiced  '92?  | 

News  per  Cent  92j  | 

New  34  per  Cent  Jan.  1894 

New  2J  per  Cent  Jan.  1894 

New  5  per  Cent  Jan.  1873 

Annuities,  Jan.  1880  

Do.  April  18S5  

Do.cnedScaTel.)  ki\s.  1908 

EichequerBii:8,l,000/2J  &  2pc  2Ss  ,<!0ap 
Ditto  50  .'     —       ;t08  p 

Ditto    lOO;  and  200!     —       278  p 

Bank  Stock,  6J  prct  last  hf-yr 
Do.  for  account  Nov.  7  

Indian  Government  Securities. 

India  Stock,  lOJ  p  c  April  1874 

Do.  for  account  Nov.  7  

Do.  6  per  Cent  July  1880  ...  113  j  14 
Do  4  per  Cent  Oct  1888  ... 

Do.  do.  Certificates 

Do.  Enfaced  Paper4  pr  Cent  88 
Do.  do.  5  pr  Cent  Jan.  1872  104« 
l)o.  do.  5J  prCent  May  1879 
Do.  do.  5  i-r  ct  Rupee  Deben 
Do.  Delient  5  p  c  Aug.  1873 
Do.  Bonds,  !>  pcrCcnt  1,000;  C4s  p 
Do.  Do.  under  l,000i  164s  p 


Hon. 

Tom 

We4. 

Thar 

rn. 

91  S 
•"J   t 

94J  } 

941  i 

Mj  r 

^^V  MM 

'I2J  i 

92| 

9'i|  3 

92;  i 

•  *• 

92|  j 

92J  { 

9ii  3 

92',  i 

... 

::; 

::; 

... 

76 

•  •• 

iOs  p 

JSs'sOsp 

20i 

■  M 

.H 

30s  p 
2)8 

37»p 

30s  p 
•247  46 

247"4'» 

•M 

... 

223  22 

223 

223 

•.. 

114  18$ 

114  ;3J 

lu'lSi 

I14i"l35 

**• 

•" 

loou 

001  ICO 

10.1  1 

... 

83i 

88  ■■■ 

... 

... 

... 

10  k 

1091" 

ir4j 
ingj 

104  1 

- 

lOii 

... 

lOlJ  ) 

* 

lOJt 

I05i 

•  *. 

6l8  p 

60s  p 

60a  p 
64s  p 

* 

01s  p 

05»  p 

... 

PRICES  OF  FOREIGN  STOCKS. 

Sat 

Hon. 

Yues. 

Wed.  |Thiir. 

FrL 

Argentine  Republic  6  per  cent       

... 

Austrian  Bonds  1859 

... 

..• 

.  ^ 

.« 

Brazilian  6  per  cent 

... 

... 

Do.  4J  per  cent  1862,  1858,  and  1860     ... 

... 

... 

G6i 

*•• 

Do.  4}  per  cent  1863          ...        ... 

... 

, 

61} 

fi! 

611 

... 

Do.  6  per  cent  1866 

721  i 

72? 

■2i 

72; 

731  3 

Do.  100/  Bonds        ... 

... 

72 

Buenos  Avres  6  per  cent     

83 

... 

Do.  1  pe'r  cent  (Deferred  3  per  cent)      ... 

... 

Chilian  6  per  cent      

... 

... 

Do.  3  per  cent         

... 

... 

... 

Do.'4i  per  cent       

... 

■  •• 

Do.  0  percent.  B 

... 

... 

.•• 

.- 

100} 

Do.  6  per  cent  1867 

U 

S3| 

S3f 

84  3| 

<4 

Do.  Scrip.  74;  paid 

... 

731 

Colombian  6  per  cent 

... 

Danish  3  per  cent  1825        

... 

... 

Do  4  per  cent  1860  and  1861       

... 

... 

Do.  4  per  cent  1863            

••• 

... 

*** 

Do.  6  per  cent  1864 

... 

*•• 

... 

** 

Do.  6  rer  cent  Governmnt  Deben.  1855-8 

'    * 

Do.  5  per  cent  Governmnt Deben.l869-72 

... 

"* 

Do.  6  per  cent  Governmnt  Dcbcn.1878-77 

*.* 

... 

>.* 

'    * 

Danubian  Principalities,  7  per  cent. 

... 

*■• 

... 

Do.  1807  8  per  cent 

... 

■•• 

60i 

Equador  New  Consolidated  1  per  cent     ... 

•.. 

... 

.•• 

... 

Do.  Provincial  Land  Warrant      

... 

... 

... 

Egyptian   7  per  cent 

... 

... 

.*• 

... 

... 

Do.  Second  Usue    «.       

... 

811 

841 

... 

86 

Do.  1 00;  Bonds        

8S 

SG 

... 

S7i 

Do.  1864,  7  per  cent 

82 
m  4i 

321  3 

m  3i 

«14 

831  1 

Do.  6OO;  Bonds       

841  4 

81  5 

Do.  100!  Bonds        

isd 

861 

86i  6 

861  6) 

87  61 

Do.  Government  Railway  Debentures  7  pc 

87     J 

8JU 

S7J 

88  i 

88}  8 

Greek  6  p  c  18'24-'26.  ex  Coup.  orlg.  atwchd. 

I'f*. 

121 

I2| 

Do.  Coupons 

4i  b 

... 

Italian  6  per  cent  1866          

... 

691 

... 

6918) 

... 

Do.  5  per  cent  (MaremmanaRailway)  ... 

... 

Mexican  3  per  cent 

... 

... 

... 

14} 

Do.  1864        

... 

v» 

•« 

Do.  6  per  cent  Anglo-French     

... 

M. 

... 

••• 

Montevidean  European  6  per  cent 

... 

... 

... 

M* 

Moorish  (Imperial)  5  per  cent        

*.• 

•«• 

... 

..• 

„, 

..• 

New  Grenada 

... 

... 

.■• 

»• 

*•• 

•  *• 

3  per  cent  ditto        

... 

... 

... 

... 

•  .. 

Do.  Deferred 

... 

... 

..• 

Do.  Lanci  Warrants  (He;tare«)  _ 

... 

..• 

.     , 

... 

Peruvian  5  p'.r  cent  186S     

G8i 

68  1 

081 

iSi  9i 

69}  i 

... 

Do.  4J  per  cent       

... 

... 

Do.  41  per  cent  (Uribarren)         

... 

... 

..• 

*•• 

Do.  3  per  cent         

•>• 

... 

.M 

... 

— 

Do.  4i  lier  cent  1862           

S6J 

861  7 

... 

... 

iSi 

^ 

Portuguese  3  p  c  1863, 56, 67,  69,  CO,  8-2,  <!;  63 

391  1 

.» 

.;»} 

Kussian  6  per  cent  in  £  Sterling 

8oi   1 

86  6f 

861 

a  61 

861 

Do.  4i  per  cent  18.50           8, 

8*1 

8>1 

S4» 

84} 

•  M 

Do.  41  per  cent  1800          

..• 

;» 

■  *• 

Do.  3  per  cent  1859 

421  . 

63 

^21 

ill 

1^*  i 

Do.  6  per  ctnt  186-2 

8S|  1 

8:{  8 

SSI  1 

•*<! 

Vii 

Do.  6  pc  Antio-Dutch  1864, 100/  Bonds... 

s; 

«U 

87 

Dc.        •          —                        84i  Lis  do... 

... 

... 

... 

Do  6  p  c         —           1866,  100!  Bonds  .. 

»«•  i 

861 

87  Ui 

86}  J 

itl  i 

Do.                   —                        <i4!  15s  do„. 

... 

... 

... 

i3j 

^ 

Sardinian  6  per  cent 

... 

... 

74 

74  31 

73} 

Spanish  3  I'er  ceat 

Hi 

... 

... 

S3J 

... 

Do.  3  per  cenl  Deferred 

... 

301 

•  H 

>0,  1 

»•• 

Do.  Passive 

... 

.9 

i8i  1 

... 

1»1 

Do.  Coin.  Cert  of  Coup,  not  funded     ... 

*>• 

... 

'6t 

•M 

Swedish  4i  per  cent  1804      

... 

... 

... 

Turkish  6  per  cent  1854      

S3  Jk 

63 

«J 

... 

,, 

Do.  6  per  cent  1858 

... 

il{ 

;3 

<l|3i 

Do.  do.  100!  Bonds 

..• 

... 

l5 

... 

De.  6  per  cent  1862 

M{ 

68*  1 

"1 

... 

66  8} 

Do.  100!  Bonds       

a 

86|41 

iSf  i 

17 

87 

Do.  6  per  cent  188') 

... 

Do.  5  per  cent  1B65 

Jill 

311  2 

3li  2 

•It 

31{ 

Do  0  per  cent  186£ 

.1  1 

511 

ill  1 

ill 

'■H 

Do.  4  per  cent  Guaranteed          

lua 

Venezuela  3  per  cent 

... 

... 

... 

11 

... 

Do.  6  per  cent  1862 

■.. 

... 

in 

21| 

L'o.  6  per  cenl  1864 

.M 

20 

il  20j 

^U     1 

Do.  H  per  cent        

■  M 

... 

... 

.M 

•M 

Dl-ldends  on  tlie  above  payab'c  in Lonlon. 

AiL-trian  6  per  cent  Ex.  10  liorina 

... 

... 

Ijci^iaii  2J  per  tent  Lx.  25  iranca 

... 

... 

D't.  4l  ^u  t-eut.  tx.  25  Irancs     

... 

Djleh  i|  percent  Lx.  12  uuiL     

... 

... 

... 

... 

Do.  4  l-er  cent  CertUica.e* 

... 

811 

... 

Italian  6  pcE  cent  106I,  tiiL.  26  franoi     ... 

43^  4 

131  4i 

Ui  i 

441  J 

46  ti 

... 
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JOIKT  STOCK  BANKS. 


Fc.  of 

DIvWendf 

Prto 

^iibres. 

oerannuin 

Kamof. 

Shares. 

PAla 

d 

jofsoare 

40000 

Ap-«,  Limited  (A^         

10 

6 

0 

0 

iS' 

sfinoo 

Ditto  (B) 

10 

10 

0 

0 

7  9 

laooo 

Albion       

60 

16 

0 

0 

10  12 

40000 

•il  per  cent 

Alliance  Limited... 

100 

25 

0 

« 

13  14 

100 000 

9;  per  cent 

Ant'io-Anstrlan     

20 

t> 

u 

0 

8i  i 

40000 

Anplo-Efrj'ptl""  Limited 

SO 

0 

0 

15J  16i 

1 0000 

6  per  cent 

Anglo-Italian  Limited    

20 

12  10 

0 

71  n 

30000 

12J  pr  cen! 

AnstralHsia           

40 

40 

0 

0 

62  4 

12.',C0 

4  per  cent 

Bank  of  British  Colnmbla 

20 

20 

0 

0 

12  14 

9600 

4  per  cent 

Ditto'New  issued  at  21  pm  ... 

20 

6 

0 

0 

1 

10000 

lOJ  pr  cent 

Bank  of  Eitypt 

U 

25 

u 

25000 

Bank  of  Otapo  Limited 

20 

10 

0 

0 

4  6 

JOOOO 

10?  pr  cent 

Bank  of  Victoria,  Australia 

50 

25 

0 

0 

... 

60O00 

Bank  of  New  Zealand     

10 

10 

0 

0 

17  19 

20000 

British  North  America 

SO 

60 

0 

0 

62  4 

40000 

"it  per  cent 

CLartered    Bank,  India,  An»- 

trilia,  and  China       

20 

20 

0 

0 

18  19 

30000 

CI  per  cent 

Chartered  Mercantile  of  India, 

London,  and  China 

26 

0 

0 

?J 

«oepo 

10/  pr  cent 

City 

20 

10 

0 

0 

18 

90000 

1 2i  pr  cent 

Colonial     

100 

26 

0 

0 

37  9 

200000 

Consolidated  Bank  Limited 

10 

4 

u 

0 

4*  i 

iOOOO 

^  per  cent 

Do  New 

10 

4 

0 

0 

... 

1.W00 

77  per  cent 

Delhi  and  London  Bank,  Limited 

60 

26 

0 

0 

... 

20000 

5;  per  cent 

East  London  Limited      

60 

40000 

i  per  cent 

Eastern  Exchange,  Limited 

20 

5 

u 

0 

... 

80000 

5/  per  cent 

English  and  American,  Limited.. 

80 

10 

u 

0 

6  8 

.■•/.ooo 

S  per  cent 

English  Bank  of  Rio  de  Janeiro.L 

20 

10 

0 

0 

7  9 

30000 

7  per  cent 

English,  Scc*t'sh,  &  Australian 

Chartered         

20 

20 

u 

0 

17 

20000 

English  and  Swedish  Limited    ... 

69 

25 

0 

u 

*.. 

2-.'J00 

!/  per  cent 

Imperial,  Limited...        

100 

20 

0 

0 

181  19s 

202500 

it  per  cent 

Imperial  Ottoman 

20 

10 

0 

0 

8  } 

6000 

.0  per  cent 

Ionian          

26 

26 

0 

0 

8000 

.0  per  cent 

Ditto  New          

28 

6 

0 

0 

... 

100000 

[t  percent 

Land  Mortgage  Bank  of  IndiaLim 

20 

4 

u 

0 

1| 

SOOOOOi 

5  per  cent 

Do  5p  c  Deben.  18C4,  for  80  yrs 

100 

20000 

'il  pr  cent 

London  Bank  of  Mexico  &  South 

America,  Limited      

SO 

20 

0 

0 

9  11 

16000 

London  and  Brazilian  Limited... 

100 

46 

0 

0 

18  20 

22000 

••■ 

Do  New 

20 

7  10 

0 

21  31 

5000 

.0  per  cent 

Lontlon  and  River  Plate,  Limited 

100 

fl! 

0 

n 

44  7 

40000 

.0  per  cent 

Ditto  New,  issued  at  li  pm  ... 

26 

10 

0 

0 

10  12 

20000 

0  per  cent 

Ditto  New         00        

26 

iu 

u 

u 

SOOOO 

3/  per  cent 

London  Chrtd  Banis  of  Austral. 

20 

20 

u 

0 

24  6 

87600 

22  pr  cent 

London  an-t  County 

60 

20 

0 

0 

641  S 

12600 

12  pr  cent 

Ditto  New         

80 

0 

... 

72000 

6|  pr  cent 

London  Joint  Stock 

60 

16 

0 

0 

38} 

26000 

t  per  cent 

London  and  South  African 

20 

20 

0 

0 

101 

10000 

5/  per  cent 

London  and  South  Western  LIm. 

leo 

20 

0 

0 

161  i 

6000 

7  per  cent 

London  and  Venezuela  Limited- 

60 

12  10 

0 

2}  5J 

SOOOO 

2HI  pr  cent 

London  and  Westminster 

100 

20 

0 

0 

711 

50000 

>•< 

Do  scrip,  iss.  at  102  pm.none  pd 

100 

10 

0 

u 

S3  41 

10000 

j/  per  cent 

Merchant  Bank  Limited 

100 

26 

0 

0 

10  19 

6C00 

51  per  cent 

Ditto  New         ...        ™ 

100 

20 

u 

0 

... 

60000 

Mercantile  and  Exchange  Limtd 

60 

10 

0 

... 

20000 

5/  per  cent 

Metrojiolitan  Limited     

10 

8040 

ji  per  cent 

Midland  Bank  Limited 

100 

lOOOOO 

.2i  prcent 

National  of  Australasia 

8 

4 

u 

u 

... 

30000 

3/  per  cent 

National  of  Liverpool  Limited  ... 

100 

14 

0 

u 

.. 

10000 

?4  pr  cent 

National  Provincial  ot  England 

100 

42 

0 

0 

... 

65000 

24   prccnl 

Ditto       

20 

12 

u 

0 

... 

60000 

S/OsSdpc 

National 

60 

30 

0 

0 

... 

60000 

20  per  cent 

New  South  Wales 

20 

20 

0 

0 

44  8 

64000 

J.  per  cent 

North  Western     

20 

■1 

10 

u 

... 

60000 

it  pr  cent 

Oriental  Bank  Ccrporatlo:. 

29 

2S 

0 

0 

42  4 

22209 

'i  per  cent 

Provincial  Banking  Corpor.  Lim. 

60 

0 

0 

20000 

!0i  pr  cent 

Provincial  01  Itaiand 

109 

0 

4000 

207  pr  cent 

Ditto  New         

10 

10 

0 

u 

20000 

i  per  cent 

South  Austialla 

26 

26 

0 

u 

27  9 

17053 

7  percent 

SUndard  Bunk  of  British  South 

Africa  Limited       

100 

26 

0 

0 

111  I 

6108 

7  per  cent 

Ditto  New          

100 

10 

0 

0 

2  3 

50000 

7  pr  cent 

Union  01  AuatraliD 

26 

26 

0 

0 

49i 

10000 

Union  of  Ireland  Limited 

100 

22 

0 

0 

13  16 

80000 

26J  pr  cent 

Union  ul  London 

60 

IS 

u 

u 

37  9 

C 

OLONIAL  GOVERNMENT  SEC 

CRITIE 

h. 

Amotmt  Div.  per 
of  Loan.  Hf-year. 


£ 
60000 
lOOOOO 


2214808 

686808 
200000 


2;I4000 

100000 

388900|3 

KOOOCC 

1000000 

200000 

200000 

SOOCOO 

SOOOOC 

I  6600 

10CC(0 

•  ••POO 

1136600 

O6718U0 

160UOC3 

ItOOOOO  21 

6000tt 

oStltO 

lSt02Ul 
7616,0  J 
3at0((.  3 
bAlvOO  3 


Paid. 


pr  ct  Brithih  Columbia,  6  per  cent,  Dec.  31, 1872 

prct.  Do.  do.  do.     189* 

pr  ct  Canada  Ooveromt  6  per  cent  Jan.  <t  July,  1877-84J 

pr  ct  Do.  6  per  cent.  Feb.  and  Aug 

prct  Do.  6  per  cent.  March  and  Sept , 

prct  Do.  8  per  cent.  Jan,  and  July 

pr  ct  Do.  8  i>er  cent  Inscribed  Stock  

pr  ct  Cape  of  Good  Hope,  6  per  cent.  Dec.  1873 

prct  Do.  do.  Apr<S:Octl890-1900 

prct  Do.  do.  do         188O-S0| 

pr  ct  Do.  do.  Jan.  &  July,  1890-1 

pr  ct.  Do.  6  pr  ct.  16  April  &  18  Oct  190ol 

pr  ct  Ceylon  November,  1868,  6  per  cent 

pr  ct  Do.  187S,       do.       «. 

prct  Do.  1872,       do 

pr  ci.  M.tdras  Irrigation  and  Canal,  euaranteed  6  per  cent 

pr  ct  MautitiDS,  6  per  cent  1873,  Jan.  and  July  

prct  Da  1873,  d»  

pi  ct  Do.  1682,  May  16  and  Nov.  18   ... 

pr  ct  Do.  1896,  Feb.  and  Aug 

pr  ct  Natal  Government  6  percent.  April  and  Oct  

pr  ct.  Do.  6  i^er  cent  May  and  Nov 

pr  ct  New  Brunswick  Oo\err.mt,  6  per  cent.  Jan.  &  July 
pr  ct  New  South  Wales  Gov.  8  per  cent  1871-6,  JanA-July 
pr  ct         Do.  do.     8  pr  cent,  1888-96,  Jan&July 

pr  ci.  New  Zealand,  6  per  cent 

pr  (t        Do.  8  per  cent 

lir  ct         Do.  6  jir  cent.  1S91,  March  and  Sept 

pr  ct  Do.  C  per  cent  Ibt'l,  Juue  and  Dec  .. 

pr  ct.  Nova  Scbtia Govtmmem,  6  percent  8terlingl875... 
t  ct  (Queensland  Government  6  per  cent.  Jan.  and  July.. 
PI  ct  a.  Austialtan  Gov  6  percent  1808-ti9,  Jan.  and  July 
p-  ct  Do  do.        l&;bandup«ards,JanJtJuly 

pr  CI    Victoria  Govenineiit,  6  per  cent  Jan.  and  July 

pr  ct  Do.  ItUl.  C  per  cent  Jan.  &  July 

IV  ct  to.  0  per  cent.  April  and  Oct  ... 


£ 

100 
ICO 
J90 
IDO 
IDO 
lOO 
100 
100 
100 
100 
lOO 
100 
100 
100 
100 
100 
100 
100 
100 
lOO 
100 
106 
100 
iOO 
100 
100 
100 
100 
100 
100 
100 
100 
100 
lOJ 
100 
100 


Price, 


1021 

101 

100 

89 

88 
104 
108 
104 
ICti 

84 
1C4 
1111 
106 
102 
106 
1C6 
107 
107 
1011 
103 
102 

98 

94i 

941 

1051 
107 
102 
1011 

lO?" 

Ill 

1091 


I^'BURAUCE  COMPANIES. 


26O00  a  per  cent 
60000  72  14s  6dpc 
1 0000*5  per  cent 
24000  11}  prcent 

3000  8  per  cent. 
60000  ...  I 
20000  9  par  cent, 

6000 .'»  per  cent, 
80000    ...    1 

<000  40  p  c  4  bsl 

6160  4j  per  cent 
40000  8  per  oent 
100000 
lOOOn  72  2s  fid  pc 
20000  72  2s  Cd  pc 
10000 
10000  6  per  cent 

6000  5  per  cent 
vOOOO  5  per  cent 

2000  a  per  cent 
2.3000  5  per  cent 
20000  5  per  cut 

2400  42  per  cent 

7600  9j  per  cent 
1346318  per  cent 
5000016  per  cent 
I0000[4l  per  cent 
lOiOOOilO  per  cent 
20000  ?|  per  cent 
49626,6  per  cent 
87604120  percent 
>6Se2i4  per  cent 
20000) 

40000  6  per  cent 
10000  5  per  cent 
20000  41  per  cent 
60000  10  per  cent 
2t0C0| 

10000:441  prcent 
49410'5  per  cent 
40000;10  per  cent 
400COJ10  percent 
40000J 
..       |5  per  share 

..       13  per  share 

260C121  prcent 
100000:75  per  cent 
«89S20;32  percent 
lOOOOO  11 J  prcent 

1600  C8j  pr  cent 
M.       61  \iev  cent 

4000 
100000  20  per  c____ 
41200'5  per  cent 

5000|.j9  percent 
60000 121  percent 


Samoa 


Albert  Medical  Life  &  FamDy  End. 
Alliance  British  and  Foreign 

Do.  Marine  

Atlas 

ArgnsLlfe    ..... 
British  &  Foreign  Marine  Limited. 

Church  of  England 

Clerical. Medical. IfcGoneril  Life.. 

Commercial  Union 

Connty         

Crown..        ..        

Eagle 

Empire  Marine  Limited     

Equltvand  Law       

EnglLlh  and  Scottish  Law  Lif» 
English  and  Scottish  Marine  Lira... 

General         .  

Oresham  Life  ...       — 

Gnardlan 

Hercules  Fire,  Life,  and  Marine ... 

Ditto  

Home  &  Colonial  Assurance,  Lim. 

Imperial  Fire  

Imperial  Life  ••        ••        •. 

Indemnity  Marine  ..         ••        .. 

Law  Fire 

Law  Life       

Lancashire •       ... 

Legal  and  General  Life       » 
Lpool  &  London  &  Globe  (12  AnD8)_ 
Liverpool  and  London  Fire  A  Lifb 

London         

London  A  Caledonian  Marine  Lim. 
London  and  Lancashire  Fire 
London  and  Lancashire  Life 
London  and  Provincial  Law 
London  and  Provincial  Marine    ... 

London  and  Southwark     

Marine  .         .-         •• 

Maritime  (Limited) 

North  British  and  Mercantile 

Ocean  Marine  

Oriental  and  General  Marine 

Pelican  

Ph(£ntz         

Provident  Life        

Kock  Life 

Royal  Kxchange      ..         ..      .  .. 

iioyal  Insurance      ...        

Union ..         .. 

San  Fire        .,        ,•        •• 

Do.  Life 

Thames  and  Mersey  Marine  Lim... 

Union  Marine  Limited       

Universal  Life         

Universal  Marine  Limited.. 


Shuoa, 

£ 

20 
100 
100 

to 

100 

20 

50 
ISO 

60 
100 

60 

60 

10 
IOO 

50 
100 
100 

20 
IOO 

10 

10 

80 
500 
100 
IOO 
IOO 
IOO 

20 

60 
1 

20 

26 

25 

28 

10 

50 

20 

80 
100 

10 

80 

25 

u 


IOO 
8 

Stock 
20 
200 


20 

60 

110 

■JO 


P«U. 


i     • 

3  0 
II  0 
2S    0 

8  16 
25    0 


30  11 
8  0 
2  0 
6  0 
»  10 
8    0 


2  10 
83  17 

3  0 
8    0 

1  0 

2  0 
12  10 

8    0 
2  10 

1  0 

4  17 

2  0 


2  10 
32    0 

10  "i 

0  10 

All 

<    0 

20    0 

All 

All 

2    0 

8    0 

10    0 

8    0 


Pnee: 
pent  IT 


a 


IJ 


H 


AMERICAN  8T0CK8. 
The  annexed  quotations — ts  6d  to  the  dollar— are  taken  firom  Mr  B.  F. 
Satterthwaite's  circular  issued  on  Wednesday  last;— 


Bonds   and   Shares  having  Interest   and    Dividends  payable   In 

America. 
United  States  8  per  Cent  Coupon  Bonds,  1874       

Ditto  6  per  Cent.  Coupon  Bonds,  1881 

Ditto  6  per  Cent  Coupon  Bonds,  (8.20's)  1882         

Ditto  6  per  Cent  Coupon  Bonds,  ISSE  

Pennsylvania  8  per  Cent  Coupon  Bonds        

Ditto  Five  per  Cent  Stock        

Virginia  Six  per  Cent  Bonds       ...        

Atiantic  and  Great  Western  (Ohio  Section),  First  Mortgage,  18.6 
Detioit  and  Milwaukee,  Seven  per  Cent  1st  Mortgage  Bonds,  1785 
Erie,  7  per  cent..  First  Slortgage,  1867 

Ditto,  7  per  cent.,  Second  Mortgage,  1879     

Ditto,  7  per  cent.  Third  Mortgage,  1883      

Ditto,  7  per  cent.,  Fourtn  Mortgage,  1880      

Ditto,  7  per  cent..  Fifth  Mortgage,  1888        ...        *» 

Ditto,  7  per  cent,,  Preferred  Stock      

Ditto  shares,  100  dollars _ 

Illinois  Central,  First  Mortgage,  7  per  cent  Construction,  1876    „. 

Ditto,  100  dollar  shares,  all  paid,         

Ditto,  ditto,  paid  up  ir.  full        

Ditto,  Cancelled  Bond  Scrip  8  dollars  each 

Joliet  an.l  Northern  Indiana  8  per  cent.,  Ist  Mortgage,  1874,  gua- 
ranteed bv  Michigan  Central 

Michigan  Cential,  8  per  cent,  convertible,  1869,  IstMortgage 

Ditto,  sinking  fund,  1882, 1st  Mortgage         

Ditto  shares,  100  dollars  

Michigan  Southern  and  Northern  Indiana,  7  per  cent  Sinking  Fund, 

1888  

New  York  Central,  7  per  cent  Eonds,  1864      -, 

Ditto  6  per  cent.  Sinking  Fund,  1883  ...        

Ditto,  7  per  cent,  Sinking  Fund,  1876  

Ditto,  7  per  cent..  Sinking  Fund,  convertible  to  1869        .m        ..., 

Ditto  shares,  IOO  dollars  I 

Pennsylvania,  6  per  cent,  1st  Mortgage,  1880  ' 

Bonds  having  Principal  and  Interest,  payable  in  London,  at  fixed 

rate  of  Exchange. 

Atlantic  &  Gt  Western  (New  York  Section),  1st  Mortgage,?  p.c  1879 

Ditto,  (reiinsylvania  Section),  1st  Mortgage,  7  per  cent,  1877 

Ditto,  (Nev  1  ork  Section)  Second  Mortgage,  1881 

Ditto,  (Penraylvania  Section),  Second  Mortgage,  1882 
Quotations  cUculated  and  Bonds  redeemea  at  48  6d  per  dcUar; 

Interest  payable  at  4s  per  dollar. 
Marietta  and  Cincinnati,  1st  Mortgage,  7  per  cent,  1891 
i^uotatiuns  calculated  at  4s  6d  p  doi ;  Interest  payable  at  4s  p  dot 

llliiiois  Central,  1st  Mortgage,  6  per  cent,  Construction      

t^UotatioBS  on    this  issue  calculated   aud  Principal  ana  Interest 
payable  at  4s  2d  per  dollar. 


BM. 


69| 

es 


31 
38 

67 


46J 
75 


Aiked. 


S2 
42 
89 


471 

77 

79{ 


Bid. 

48 
45 
48 
48 


Aaked.] 


80 
80 
60 
»C 


38 
90 


Bonds  issued  in  Sterling,  and  having  both  Principal  and  Interest 
payable  in  Londou  in  Starling. 

Virginia  Five  per  Cent       .m        -^       < 

M.\asacliusetl8  Five  per  Cent        «. 

ranair.a,  2ud  Mortgage,  1  72       

Hemuvlvttiiia,  6  per  Ceot.,  2ud  Mortgage,  1875 

Atlantic  and  Great  W  esteni  Consolidated  Mortgage  7  per  cent    . 
Atlantic  ani'  Great  \N  esteru  Certillcatea  of  Debenture,  e  per  cent 


Bid.      AiMd. 


48 

87 
lUO 
93 
201 
241 


su 

89 
1U2 
»S 
21 
^61 


Nov.  2,  1867.] 


MISCELLANEOUS  SECURITIEa 


8t:ck  ot 
Shares. 


Dividend 
per  annum 


600W 
20000 

4628C0; 

SOOCCOi 
20000 
40000 
10000 
47000 
1300O 
17006 
40000 
10000 
6000 

51517Ci 
12500 
60000 
8915 

eoooo 

26000 
12500 
27000 
25000 
20000 
20000} 

35000 
20000 


26  per  cent 


Names. 


Anglo-American  Telegraph.  Lim. 

Anplo-Mexican   Mint 

Atlantic  Telegraph .- 

4  per  cent      Do  8  per  cent 

4J  per  cent  Australian   Agricultural...!!! 

10  per  cent.  Austral  Mort.  Land  .fe  Finan(Lim) 
10  pcrcentlBaugparah  Tea  Estates,  Limited... 

SJper  centiBerlin  Water  Worlts  (.Limited) 

Hi  per  cent     Do  New 

m  P  fhre  Bolckow  Vaughan!"Lim'i'ted'!!!!!!!! 

5  per  cent  Bombay  Gas  (Limited)  


200000, 

200000 

10000 

1002676( 

1608951 

327000i 

12600 

18000 

20000 

60000 

80000 

100519 

8998752 

70000 

20000 

25000 

SOOOO 

10000 

200000 

20000 

6000 

100000 

80000 

60000 

160000 

800000 

80000 

60000 

1000000: 

20000 

20000 

60000 

12000 

40000 

148526 

6000 

10000 
12600 
12000 
10000 

600000/ 
40000 
22500 

160000 
20000 
12600 
26000 
61000 
20000 

20000 
16000 

187176/ 
SOOOO 
30000 
60000 
26000 
10000 
37800 
11800 

6OOOOO; 
30000 
20000 
20000 
10000 
10000 
^4000 
30000 

liuoo 
300000I 

80000 

20000 

14200 

2650001 

75000 

37601 


3s  pr  share 
7i  per  cent 
'2i  per  cent 
7  per  cent 
6  per  cent 
per  cent 


10  per  cent 
2  per  cent 
6|  percent 
"i  percent 
10  per  cent 

5  per  cent 
10  per  cent 

5  per  cent 


5  per  cent 

per  cent 

5  per  cen' 


5  per  cent     Ditto  new 

:5s  prshre  Britivh  American  Land  .!!!!!!!!!!!!!! 

7  per  cent  Brit.&  I  Slaijnetic  Telegraph  (Lim) 

British  Indian  Tea  (Limitea) 

British  Ship  Owners  

9  p  c  &  bs  Canada  Company. 

Canadian  Loan  and  Invest  (Lira.) 

10  per  cent  Ceylon  Company 

10  per  cent      Ditto  A  shares 

China  Stm  Ship&  Labuan  Coal,  L. 

10  per  cent  City  Discount.  Limited 

7  per  cent  City  of  London  Real  Property(Lii.., 
7  per  cent  City  of  Milan  Improvements  (Lim) 

per  cent     Ditto    

per  cent  City  of  Moscow  Gas,  Limited   !!..!! 

City  OfBces  (Limited) 

30000  5  per  cent  Colonial,  Limited    

40000  8  per  centCompanyof  African  Merclits  (Lim) 
17500  4  per  cent  Continental  Union  Gas  (Lunited)... 

2500  4  per  cent      Ditto    

12000,2  per  cent  Copper  Miners  of  England.pf  7'jp'c 

266000/  45;  pr  cent  Corporatn  of  London  Bds,lS77,4}  pc 

Do  do  1879,  do 

Credit  Foncier  of  England,  Limited 

Credit  Foncier  of  Mauritius  (Lim.) 

Crystal  Palace  

Ditto  Preference 

Ditto  6  p  c  Perpetual  Debentures 

Darjeeling,  Limited 

Eastern  Assam  Tea,  Limited 
E.Indian  Land  Credit*  Finance(L; 
East  India  Irrigation  and  Canal  ... 

EbbwVale 

Egyptn  Commercial  A  Trad.  (Liin) 

Electric  Telegraph  

English  and  Australian  Copper... 

English  and  Foreign  Credit  

Fairbaim  Engineering  

Fore  Street  Warehouse  (Limited)... 

Gellivara  (Limited) 

General  Credit  &  Discount,  Limited 

General  Steam  Navigation 

Hong  Kong  and  China  Gas 

Hudson's  Bay   

Imperial  Laud  Co.  of  Marsedle8(L) 

Indian  Carrying  (Limited) 

internationalFinancialSociety(Lim) 
International  Land  Credit  (Lim) 

Italian  Land « 

Italian  Irrigation  ,Canal  Cavour)... 
Do.  6  p  c  Bds  red  1870,  issued  90 
Land  Securities  (Limited)  ., 
London  African  Trading  . 
London  County  Land,frBuilding(L) 
London  District  Telegraph  (Lmi).. 
London  Financial  Association  (Lim) 

5  per  cent  London  General  0ninibu8(Limited) 
ii  per  cent  Loudon  and  Glasgow  Engineering 

Iron  Sliip,  Limited 

Marine  Investment  (Limited)  

MauriLiusLana,Credit,ifc/VgencyLm 

per  cent  Mediterranean  Exten8ioBTel.(Lim) 

1  pr  share  Merchant  Siiipping  (Limited)  

6  per  ceut  Millwall  Freehold  Lancl  &  Docks,  L 

Miliwali  Iron  Works  

Natal  Land  ,t  Colonisatn  Co.  (Lim.) 

17  per  cent  National  Discount  Co.  (Limited)... 

National  Steam  Navigation  (Lim).. 

Nerbudda  Coal  and  Iron  (Limited) 

7i  per  cent  New  Consolidated  Discount  (Lim) 

NewC^uebradaLand,  Kail.,  &Min,L 

10  per  cent  New  Zealand  Loan  and  Mercaniite 

Agency,  Limited 
10  per  cent  New  Zealand  Trust  and  Loan  (Lim) 

Northern  Assam  Tea,  Limited 

"    ...         North  Britibh  Australasian  (Lim.) 

3  per  cent  Oriental  Gas  (Limited)  

3  per  ceut     Ditto  New , 

Oriental  Inland  Steam  (Limited;.. 
12  per  cent  Otago  and  Southland  Investment... 

Ottoman  Gas  (Limited) 

„.         Panama,N.Zeald,iAu8t.K.Mail(L.) 

Ditto  ditto  „ 

i  per  cent  Peel  Kiver,  Land,  Ji  Mineral  (Lim.; 

Feumsuia  and  Oriental  Steam 

Ditto  New,  1855  

Ditto  New,  18o7 

lihymncy  iruu 

Ditto  New  

IiiodeJaneiroCitylmprovmt3(Jjiinj 

ilto  dc  Janeiro  Ga^,  Limited 

Koyal  Mall  ateaiu 

6cotlisn  Australian  Investml  ^Lim) 
Societe  Financitre  d'Egypt  (Liui;.. 
S.  At  riuan  Moc  tgage  ,i;  ii '  vosu  (Lim.  J 

south  Australiau  Land 

submarine  iele^^raph ^ 

Ditto  Scrip 

I'eiegruph  Construction  and  Muiu- 

ttnauce,  Limited  

600OI  20  percent  Trusto:At;encyol  Au8tralasia(Lim) 
60000  8  per  ceni  Irust  «Jt  Loan  Co.  01  Upper  C£.-iadj» 
25000  5^  per  cent  United  Discount  Corporation,  Liii 
30000  ,,,  uiuLbU  lUnguom  leiegrapn  Com- 
pany (Limited) ...         6 

20000  io  pi  cent     Ditto  10  per  cent,  preference 6 

9000  (is  pr  ii,ar  Van  Dieiiiou's  Land 80 

1093000/         ...  Viceroy  ol  Egypt  (.Mortgage)  Loan      100 

20000         ,.,         kV arrant  Fuiauce  (Julmitea;  60 

2/1OO0  3^  per  cent  v^  iMt  iuuia  tU  Paciuc  SLeaui  vLioi)       60 
^50(;i  ...  W   Loiulou  Wharves  &  Warehouse        20 

1 


per  cent 

3  per  cent 

per  cent 

10  percent 

iO  per  cent 

iOper  cent 

per  cent 

per  cent 

^er  cent 

5  per  ceut 

per  cent 

to  pr  cent 

20  per  cent 
8  per  ceni 
5i  per  cent 


60 
10 
20 
60 
10 
16 
10 
20 
20 
2 
20 
20 
60 
2U 

100 
60 
26 
10 
6 

60 
4 

60 

26 

20 

10 

50 
Stock 

60 

10 

26 
100 

20 

10 
6 


10 

100 

6 

6 

10 

10 

6 

10 

6 

Stock 

60 

50 

50 

60 

IS 

25 

20 

100 

Stock 

20 

60 

26 

Stock 

1 

20 
10 
20 
15 


26 

100 

100 
9 
10 

100 

100 

100 
20 

6  10 
10  0 
18  0 
27  10 

6  0 
100    0 

2  10 

7  10 

6  0 
12  0 
20    0 

7  10 
14  0 
10  0 
20  0 
12  10 

1  16 
6  0 
0 


6 

20 

100 

6 
10 

2 

6 
30 

1 


6 
10 

6 
100 
60 
50 

5 
60 
15 
26 
20 
60 
100 
10 

a 

26 

100 

1 

20 
1 
6 


5f  J 

m  8 

10 
14J  15 


•.'J  J 
3  3 

H  i 

2i  3 
35  40 
If  2i 
3  6 
1 

iH 
6  7 

n 


6  0 

5  0 

28  10 

100  0 

11  0 

20  0 

10  U 


i  li 

li  n 

35  40 

37  42 

i'l'i 
Hi 

4i"« 
li  2i 

in 

5{  Ij 

30'40 
6|  4 
1  i 

Hi 
li  2i 
5  6 
2i  3 
34  IS 
SH 
5t  6 
41 
T2  4 
H  7> 
19i  19 
il  3 
77 

117  22 
2j  il 
i  It 
34  6 
63 
i  i 

U 
If  2 

*M 
lif 

8'9 

72{ 

■2 

13  16 


Portugal,  by  Brazil  packet  , 

United  States,  California,  Canada,  4c., 

(By  British  packet) , 

Ditto  (by  United  States  packet) 

Ditto  (ditto) , 

Ditto  (ditto) , 

Ditto  (ditto) 

Ditto  (by  Canadian  packet) 

W.  Coast  of  Africa,  Madeira,  ifc  Tenerirfe  . 

West  Indies  and  Pacitic(exceptBahama8, 

Cuba,  and  Mexico) 

Cuba  and  Mexico  

Bahamas  (via  New  York).. 
Bermuda  (via  New  York).. 


MAIL  ARRIVALS. 
Latest  Dates. 

On  October  27,  Ahekica,  per  steaui   ship  Weser,  via  Southampton— New  York, 
Oct.  17. 

On  October  27,  Auerica,  per  steam  ship  Nebraska,  via  Quecnstown- 
Oct.  15. 

On  October  27,  America,  per  steam  ship    Siberia,  via   Queenstown— Mew  Tork, 
Oct  15. 

On  October  28,  West  Indies  akd  Pacific,  Acstralia  aki>  New  Zealand,  p«r 
ship  Atrato,  via.,  Plymouth — Sydney.  Sept  1 ;  Wellington,  8 ;  Quatcmala,  18 ;  Saa 
Salvador,  26;  Tamplco,  29;  Vera  Cruz,  Oct  2;  Sania  Marths,  8;  CarthagviM, 
;5;  Havannah,  7;  Deinerara  and  Tobago,  8 ;  Jamaica  and  Trinidad,  9 ;  OrcnadA 
and  St  Vincent,  10;  Santa  Lucia  and  Barb-idoes,  11;  Martinique  Quadajoupc,  and 
Dominique,  12 ;  Antigua,  St  Kitts,  and  Tortula,  13  ;  St  Thomas,  14. 

On  October  29,  Brazils,  per  steam  ship  Oneida,  arrived  at  Lisb^>n — Rio  .Janeiro, 
Oct  9;  Bahia,  14;  Pernambuco,  16;  and  Bnenoi  Ayres,  Sept  26. 

On  October  31,  West  Coast  of  Africa,  per  s'.eam  ship  Lagos,  via  Liverpool — 
Benin,  Oct  3 ;  Fernando  Po  and  Camaroon,  Sept  29 ;  Old  Calabar,  27 ;  Bonuy. 
Oct  1 ;  Laeos,  5 ;  Jellah  Coffee,  G  ;  Accra,  7 ;  <  "ape  Coast  Cattle,  8  ;  Cape  Palmas, 
10 ;  Monrovia,  12 ;  Sierra  Leune,  15  ;  Bathurst  18 ;  Tenerlffe.  23 ;  and  Madeira,  26. 


AVERAGES  OP  ORAIH. 

The  following  is  a  statement  showing  tlie  quantities  sold  and  the  av«ragc  piloe  of 
British  corn  fimperial  measure)  as  received  from  the  inspectors  and  ufUcers  of  Ex- 
cise, conformably  to  the  Act  of  the  27th  and  28th  Victoria,  cap.  87,  In  the  week  ended 
Oct.  26,  1867  :— 

Qoantltlei  Sold.  Average  Prio«> 

qrs   bush  a     d 

Wheat ~ 80,165    2    ™...      79    » 

Barley 62,717    3    42    > 

Oats 8,862    5    16    0 

COMPARATIVE  AVERAGES  OF  GRAIN. 
The  following  is  a  statement  showing  the  quantities  sold  and  the  average  price  of 
British  corn  (imperial  measure)  as  received  from  the  inspectors  and  officers  of  Ex- 
cise, conformably  to  the  Act  of  the  27th  and  28th  Victoria,  cap.  s7,  In  the  week  nnded 
Oct  26,  1867,  and  for  the  corresponding  week  In  each  of  the  y««ra  fron  1866  to 
1863  •—  


Week 
ending 
Oct  26. 

Average  Pricks. 

Wheat 

Barley. 

Oata. 

1867 

It6ii 

ISGS 

s    d 
70    5 
62    6 
42    4 
38    6 
40    0 

s    d 
42    9 
41     8 
81     0 
30    2 
33  11 

s    d 
26    0 
22  10 
21    0 

1804 

SO    0 

1J63 

18    7 

Quantities  Sold. 


^Vheat 


qrs  I 
80,165 
79,359 
68,961 
82,263 
60  776 


Barley. 


qiB  bsh 
62,717  3 
71,872  6 
63,043  3 
64,807  4 
70,060    3 


Oats. 


qrs     I 

.S862 

6,295 

6,6117 

4,471 

8,794 


-,) 
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CORN  IMPORTED  AND  EXPORTED. 
Aa  Account  ahowin     the  ijuantities  of  tlie  several  kinds  of  Corn  and  Meal  Imported 
into  each  rtlvislon  of  tho  United  Kinprdom;  and  the  (;ii:uititiea  of  Uriiiah  and 
foreljrn  Com  and  Meal,  of  the  samo  kinda,  exported  from  the  United  Kingdom, 
In  the  week  eiideU  Oct.  26,  1867 :— 


Quantities  Imported  Into 

Quantities  Exported  from 
the  United  IClngdom. 

England 

Scotland 

Ireland. 

The 
United 
Kingdm 

Qritlsh. 

Colonial 

and 
Foreign. 

Total 

El- 

portod. 

WTieat  .M 

CWtl 

402998 
)173.J3 
104W2 
20 
4947 
63290 
45827 

cwta 

130637 

463 
... 

987 
.3922 
23600 

cwts 

212073 

2730 

49G42 

cwts 

805708 

126009 

104785 

20 

59.34 

67212 

116009 

5672 

cwts 

5029 

40 

10(iO9 

2210 

107 

53 

•  •• 

cwtB 
830 

"400 

cwts 

58.;  *) 

Oata  

166C9 

Peas  

107 

Beans „ 

53 

... 

... 

•** 

Tota!  of  com,  ex-1 
elusive  of  malt.../ 

804379 

100195 

204445 

1235019 

24043 

1230 

25278 

Wlieatmeal  and  flour 

CWt8 

40724 

'"iG 
101 

""l6 

cwtg 
1-0747 

cwts 

cwts 
G5471 

""iG 
101 

'"ic 

CWf.8 

245 
'"20 

"io7 

cwts 
328 

cwts 

673 

20 

*■• 

Bean  meal 

107 

Indian  com  meal 

Buckwheat  meal 

Total  of  meal 

493J7 

1.5747 

C6C04 

372 

32S 

700 

Total  of  com  and^ 
meal,excluaivc  of  ■ 
malt    

8S4236 

181912 

264445 

1300623 

24420 

1553 

25978 

qr. 

qr» 

qr« 

qrs 

i      qrs 
1         209 

qrs 

qrs 
209 

COMMERCIAL    EPITOME. 

FRIDAY  NIGHT 

Although  only  a  limited  supply  of  English  wheat  was  on  sale 
at  Mark  lane  to-day,  the  demand  for  both  red  and  white  quali- 
ties was  heavy,  at  Monday's  currency.  In  foreign  wheat,  the 
show  of  which  was  good,  very  little  was  passing,  on  former  terms. 
In  the  value  of  barley  and  malt,  no  change  took  place  ;  but  oats 
were  6d  per  quarter  cheaper.  All  other  descriptions  of  produce 
ruled  about  stationary.  The  flour  trade  was  inactive.  This  week's 
imports  of  foreign  and  colonial  produce  have  amounted  to  38,220 
quarters  of  wheat,  6,300  barley,  24,040  oats,  2,520  maize,  5,850 
sacks  and  6,550  barrels  of  flour. 

At  Liverpool,  this  morning,  most  kinds  of  wheat  were  offered 
on  rather  easier  terms ;  but  at  AVakefield,  holders  demanded  la 
to  23  per  quarter  more  money. 

In  the  Liverpool  cotton  market  there  was  a  good  demand  on 
Friday  and  Saturday,  and  a  large  busines?  was  done  at  an  advance 
of  ^d  per  lb ;  on  Monday,  however,  there  was  less  inquiry  ;  the 
advance  has  since  been  lost,  and  prices  close  at  about  la?t  week's 
rates.  The  total  sales  for  the  week  are  69,150  bales;  of  which 
the  trade  have  taken  44,830  bales;  speculators  and  exporters, 
24,320  bales.  The  imports  are  14,002  bales  ;  the  actual  exports, 
19,877_balcs;  and  to-daj's  stock  is  estimated  at  627,550  bales. 
Quotations  for  American  descriptions  have  advanced  ^d  per  lb; 
East  Indian  and  Bengal  remain  unchanged  since  Friday  last. 
To-day  the  market  closes  quiet ;  sales,  10,000  bales. 

At  New  York,  on  the  31st  ult.,  middling  Upland  cotton  was 
freely  offered  at  19J  cents  per  lb.  The  cotton  market  at  Bombay 
on  the  25th  of  October  was  quiet,  at  170  rupees  per  candy  for 
Dhollerah.     The  shipmen's  of  the  week  were  only  1,037  bales. 

"We  have  received  the  following  report  dated  Alexandria,  18  h 
Oct.,  from  Messrs  E.  B.  Liddell  and  Co.  i—A  better  feeling  has 
prevailed  the  past  few  days  in  cotton,  and  a  hardening  tendency 
in  qualities  anythng  above  the  general  low  standard  of  merit. 
Our  quotations  (with  the  exception  of  "good  fair")  remain  un- 
changed from  those  of  the  lOtb,  since  when,  however,  there  is  id 
per  lb  advance  in  freight;  "good  fair,"  it  will  be  observed,  we 
reduce  Jd,  hue  great  difficulty  exists  as  yet  in  meeting  with  good 
staple,  which,  whenever  found,  brings  a  full  price.  With  ihe  ex- 
ception of  those  from  one  district,  reports  continue  to  speak  favor- 
ably of  our  actual  crop  as  regards  quantity,  but  all  concur  in  re- 
presenting it  as  very  deficient  on  the  score  of  quality— so  unsati.«- 
factory  indeed  upon  the  whole,  that  good  stapled  descriptions  will 
be  likely  to  command  a  relatively  high  value.  Quotations — Mid- 
dling (old),  6d  per  lb,  f.o.b. ;  fair  to  fully  fair  (new),  8Jd,  ditto ; 
good  fair,  9Jd,  ditto.  ^.       ^'    i  »  . 

Exports. 

Great 

Britain. 

bales. 

From  Oct.  11  to  Oct.  16,  1867    173 

Previously  from  Nov.  1,  1866 164,274 


Continent. 

Total. 

bales. 

balo3. 

COG     .. 

84i) 

44,476     .. 

.  208,750 

Total  164,447     ...     45,142     ...  209,590 

bame  period  1865-6 158,481     ...     30,431     ...  188,912 

—         1864-5 329,082     ...     70,392     ...  399,474 

1  here  has  bein  about  an  average  business  transacted  inmost 
descriptions  of  tea,  at  previous  quotations.  Lsst  week,  duty  was 
paid  on  1,342,296  lbs.     Tae  exports  were  1,061,%72  lbs. 


The  sugar  market  has  been  somewhat  active,  at  an  advance  of 
61  to  Is  per  cwt.  Fine  (jualities  of  coffee  have  moved  off  freely 
at  extreme  rates,  but  inferior  parcels  have  been  negli  cte3.  Rice 
has  supported  the  late  advance,  but  Valencia  raisins  have  further 
declined  Is  to  2s  per  cwt. 

The  wool  and  tilk  trades  have  continued  in  a  very  depressed 
state,  and  the  quotations  have  ruled  almost  nominal. 

Messrs  Aries,  Dufour,  and  Co.,  write  as  follows  respecting  the 
silk  trade  at  Lyons  on  the  2()th  October: — We  have  to  report  a 
rather  active  market  in  silk  since  our  advices  of  the  27th  ult.  This 
activity  is  justified  by  the  small  provisions  of  raw  material  remain- 
ing with  manufacturers,  and  a  certain  amount  of  purchases  made, 
and  orders  placed,  for  account  of  the  principal  consumptions,  and 
chiefly  for  Paris,  where  the  autumn  sale,  in  silk  goods,  has  given 
satisfactory  results.  All  superior  classes  of  European  as  well  as 
of  Asiatic  silk  remain  scarce,  and  are  in  good  demand.  Their 
prices  are  firm  and  even  partly  tending  upwards,  thus  increasing 
the  wide  difference  already  existing  between  them  and  the  lower 
grades  of  all  descriptions  which  are  more  abundant,  quite  neg- 
lected and  exposed  to  a  further  decline. 

Deliveries  of   Silk  through  the  Lyons  CoinornoN  HousB. 

bales.  kiloga. 

From  1st  to  31st  Aug.,  1806  3,000     213,700 

—  —         1867  3,050     203,800 

From  1st  to  30th  Sept.,  1866  3,845     230,000 

—  —  1867  3,150     215,200 

The  iron  market  has  been  somewhat  heavy,  at  553  3d  for  Scotch 
pig.     Tin  remains  steady. 
The  following  is  the  monthly  report  of  Banca  tin  in  Holland : — 

1867.  186C.  1865. 

slabs.  slabs.  slabs. 

Stock  on  wan-ants  Sept.  30  187,.551     ...     200,040     ...     132,169 

DeUvered  in  Oct 14,950     ...      33,250     ...      19,410 


Stock  on  warrants  Oct.  31 172,601 

Arrivals  towards  nest  sale 18,978 


166,790 
50,926 


121,759 
73,014 


Total    191,579     ...     217,710     ...     194,773 

The  tallow  market  is  steady.  Town  tallow,  44s ;  Petersburg 
Y.C.  on  the  spot,  433  9d  ;  Year,  43s  6d  to  433  9d ;  December, 
43s  9d  ;  Spring,  44s  3d ;  March,  443  6J  to  44i  9d. 

Statemest  of  Tallow  Shippino  at  St  Petkbsbcro. 

1867  1S«  1865  1861 

ca^ks  casks  casks  casks 

Tallow  despatched  from  Cron- 

atadt  to  Oct.  9,  O.  S 57275    ...    69601    ...     72822     ...    43:i44 

In  ships  loading  and  lighters...    18563    ...      9669    ...      5290    ...    13079 

Total  loaded  off  from  St  Peters- 
burg to  Oct.  U 75838 

Loaded  off  from  St  Peters- 
burg after   this  date 


Total  at  the  close  of  the  navi- 
gatioQ 

To  Loudon  

Liverpool  

Bristol    

Other  Euglish  ports... 

Ireland   

Scotland 

GermaDy   

France    


79270 
8374 

87614 


78112 
2935 

81047 


34734 

1033 

158 

2802 

409 

136;J 

14251 

2525 


56862    .. 

.     56906 

233    . 

.      2822 

296    . 

468 

1453    . 

.      1601 

833    . 

610 

1531     . 

.      2272 

5678    . 

.      .5308 

2715    . 

.      2835 

56423 
1933 

58356 

36191 
340 

1960 
52 

474 
3416 

911 


Total  57275     ...    09601     ...    72822    ...    43344 

A  report  from  New  York  dated  the  1 8th  October  says: — The 
dry  goods  market  has  shown  the  same  declining  tendency  for  all 
kinds  of  goods,  and  with  a  very  light  demand  up  to  yesterday, 
when  the  slight  reaction  and  advance  in  cotton  gave  a  be;ter 
feeling  to  those  interested,  and  buyers  entered  the  market  with 
more  satisfaction  as  to  prices.  Woollen  goods  have  become  quite 
nominal  for  both  foreign  and  domestics,  with  the  exception  of 
balmoral  skirts,  shawls,  and  a  few  makers  of  fine  goods.  Foreign 
dress  goods,  silks,  and  other  fabrics,  are  pressed  through  the 
auction  houses  at  a  sacrifice.  The  export  demand  is  fair.  The 
applications  for  money  have  been  unusually  active,  and  yesterday 
the  stringency  was  equal  to  anything  experienced  since  the  crisis 
set  in  ;  although  to-day  we  observed  a  slight  relaxation  so  far  as 
respects  brokers'  loans.  On  call  loanp,  the  minimum  rate  has  been 
7  per  cent. ;  a  considerable  amount,  however,  has  been  loaned 
at  7  per  cent,  in  gold,  or  7  per  cent,  with  a  commission  of 
i  per  cent.  The  last  bank  statement  showea  a  loss  of  §1,300,000 
in  deposits  and  a  gain  of  §800,000  in  legal  tenders,  changes  which 
did  not  appear  to  warrant  an  expectation  of  any  such  stringency 
as  has  since  been  experienced  ;  especially  as  the  drain  westward 
has  ceased,  and  there  is  not  yet  any  important  demand  from  the 
South.  The  wants  of  brokers  have  not  increased,  but  the  severity 
of  the  pressure  appears  to  have  arisen  from  the  urgent  neces- 
sities of  merchants.  Merchandise  and  produce  paper  has  been 
neglected  by  the  banks  for  four  cr  live  weeks  past,  and  the 
merchants  have  become  not  a  little  inconvenienced  from  the 
inabihty  to  get  discounts.  There  has  been,  consequently,  an 
unusually  active  demand  from  this  source,  which  tho  banks  have 
been  but  partially  able  to  satisfy;  and  with  the  large  offerings 
outside  the  banks,  rates  of  the  highest  grade  of  paper  have  ad- 
vanced to  8  to  10  per  cent.,    while  prime  produce  commission  j 
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paper  has  been  offered  at  10  to  12  per  cent.      The  following  ate 
the  quotations  for  lovn?  of  various  clas-e-i : — 

Per  cent,  per  aDnam, 

Loans  on  call,  Btock  secnrities  7 

Do.  bond  and  mortgage  • 

prime  endorsed  bills,  2  months    8 

Do.  do  3  and  4  months 9 

First-class  single  names      11 

Lower  grades      15 


I 

9 

12 

12 
25 


THE   COTTON    TRADE. 


LIVERPOOL— Oct.  31. 
The  activity  in  the  cotton  market  durinsr  the  latter  part  of  last 
week  was  (dllowed  by  very  extensive  businea?,  at  advancing 
prices,  on  Friday  and  Saturday.  Since  Monday  the  sales  have 
been  more  limited,  the  market  closing  quietly,  and  the  advance  in 
most  descriptions  has  been  lost.  For  Sea  Island,  there  has  been  a 
very  active  demand,  chiefly  in  medium  grades,  and  prices  are 
Id  per  lb  higher.  American  coniinues  in  fair  request,  and 
afier  advancing  |d  per  lb,  prices  close  |d  to  jd  per  lb 
above  last  Thursday's  rate*  in  all  descriptions,  excepting  mid- 
ling  Upland  and  New  Orleans.  New  York  advices  to  the 
80th  instant  quote  middling  American  19J  cents,  costing 
to  sell  in  Liverpool  8^d  per  sailing  vessel  or  steamer. 
Brazil  continues  in  good  demand,  but  being  freely  ofiered  shows 
only  a  partial  change  in  quotations.  The  demand  for  Egyptian 
continues  good,  and  the  better  stapled  qualities  being  scarce  com- 
mand full  prices.  In  East  India  the  business  has  been  on  a  large 
scale  ;  early  in  the  week  prices  advanced  about  jd  per  lb,  whicb 
has  since  been  lost,  and  in  some  instances  a  further  decline  has 
been  established. 

In  cotton,  to  arrive,  only  a  few  transactions  have  been  reported. 
The  latest  quotation  is — for  Aterican,  basis  of  middling,  ship 
named,  from  Savannah,  8d  per  lb. 

The  sales  of  the  week  amount  to  69,150  bale'',  including  5,980 
on  speculation,  and  18,340  declared  for  export,  leaving  44,830 
bales  to  the  trade. 

The  sales  to  day  will  probably  amount  to  about  8,000  bales, 
with  a  quiet  market. 

PRICES  CURRENT. 


Ord. 

Mid. 

Fair. 

Good 
Fair. 

Good. 

Fine. 

.-Sam 
Mid. 

per  1>) 

d 
S6 
15 
15 
151 
15 
13 
15j 
11 

9} 
13 
13i 
10 

9} 

9} 

'9I 
91 

io 

71 

e  period 
Fair. 

1866- 
Good. 

Description. 

per  Jb 
d 
U 
71 
TJ 
74 

"« 

"n 
■54 

H 

H 
H 
H 

per  lb 
d 
17 

1? 
9* 
8 

n 

8 
%' 

H 

6 

C 

6 

5f 

5J 

"h 

... 

per  11> 
d 
18 

ej 
a 

81 
6i 
H 
Cj 
6« 
6J 

i 

61 

per  It' 
d 
21 

9 
lOi 

7 

7 

Gf 

OJ 

H 

6J 

^1 
6j 

per  lb 
d 
30 

"h 
9 
9| 

lU 
71 
8i 
9 
71 

7 

7 

"h 
7 

per  lb 
d 

12! 

9J 
l.'i 
13J 

8 
12 
10 

"''i 
"n 

"k 

per  lb 
d 
30 
161 
161 
171 
161 
151 
10 
171 
11 
14 
IG 
13 
Ui 
lU 
11 
lOJ 

il' 

8 
lOi 

per  lb 
d 
60 

Upland 

.•■ 

Mobile 

..• 

•  >• 

171 

Bahia,  &c 

Marauham 

Egyptian   (open  gin.) 

Smyrna  ". 

W.  India,  &c 

16 

17 

21 

121 

151 

17 

Sirat— GindDharwar 

... 

Dhollerah  

... 

*•* 

... 

... 

Madras— Tinnevelly... 

Western „.. 

Pengal 

C'tilua  

..'. 

PRICES  CURRENT.— 

Nov.  3 

1865. 

Ord. 

Mil. 

Fair. 

Good 
Fair. 

Good. 

Fine. 

^Sam 
Mid. 

•period 
Fair. 

1864^ 
Good. 

Descriptions. 

flea  Island , 

Upland   

per  Jb 
d 
30 
18 
18 
IS 

15 
135 

13 
13 
13 
12 
13 

"n 

per  lb 
d 
35 

20J 
201 
201 
2.1J 
191 

211 

181 
15 
20 
20 

145 

141 

141 

14 

141 

15 
105 

per  lb 
d 
42 

221 

23 
22 

201 

221 

20 

l(i 

211 

22 

171 

171 

in 

17 
IGl 

17J 
17 

Til 

16 

per  lb 
d 
SO 

... 

221 
21 

23 

221 

171 

2-i 

221 

18  . 

171 

18 

VI 

18 

171 

IS 

121 

17 

per  lb 
d 
56 

231 

211 
231 

25 

18 

221 

23 

1-1 

18 

181 

IS 

isi 

18 
18! 
131 
171 

per  lb 
d 
68 

24 

22j 

21 

29 

19i 

23 

24 

19 

18} 

181 

19 

19 

131 

18 

per  lb 
d 
41 
23 
23} 
23» 
22 
22 

23 

18 
13 
20 
21 
13 
13 
13 
l.'l 
121 
12} 
12 
13i 
81 

per  lb 
d 
48 
25 
25} 
26 
24 
221 

24 

23 

141 

22 

221 

16} 

151 

15; 

14 
14} 

131 

per  lb 
d 

GO 
... 

Mobile ., 

Now  Orleans  ..„. 

Pemambuco  

Itahia,  Ac „ 

25 
24 

Do.  Saw^nned  ...>' 

261 

Smyrna  

W.  India,  ic.    

Peruvian 

Sural— Gin'dDharwai 
Broach 

17 

25 

24 

Dhollerah   

... 

Oomrawuttee 

..• 

*.l 

*•• 

Midras— Tlnnivelly... 

Western 

Bengal 

... 

... 

3hi:i.i _ 

"• 

IHFOBTS,  EiPORTS,   CONSOMPTIOS,  Ac— 1867. 

Imports  from  Jan.  1  Exports  from  Jan.  1 

to  Oct.  31.  toOct.  bl. 


Descriptions.  1866 

bales 

American  108.5144 

Brazil,  Egypt,  Ac  G121.59 

East  India,  China,  and  Japan...  1478515 


ToUl 


,.„ 3148748 


1807  1866 

bales  bales 

.  1100549  19:910 

.    624189  121691 

,  1130S52  477110 

.  2855590  793723 


1867 
bales 
209099 
104746 
412315 

726160 


Stock,  Oct  31. 

1866  1867 

ba'es  bales 

755180 627550 

The  above  flgtires  show  : — 

A  decrease  of  import  compared  with  the  same  date  last  year  of 

An  increase  of  quantity  taken  for  consumjition  of 

A  docre;iae  of  actual  export  of 

A  decrease  of  stock  of  


Consumption  front  Jan.  1  to  Oct.  31. 
1866  1867 

bales  bales 

1968670    » 2037020 


Bales. 

293,160 
G8,3.5» 
67.560 

127,630 


In  soeculation,  there  is  a  decrease  of  170,720  bales. 
The  imports  this  week  have  amounted  to  14,002  bales. 
actual  exports  are  19,877  bales. 


The 


iiONl^ON— Nov.  1. 

Annexed  is  a  portion  of  the  circular  issued  this  week  by  th« 
London  Cotton  Brokers'  Association: — 

On  Friday  and  Saturday  there  was  a  large  business  done  at 
prices  ^d  per  lb  higher  than  those  given  in  la>t  week's  circular  ; 
since  then,  however,  owing  to  ihe  disturbances  in  Italy,  sellers 
hav^  offered  cotton  more  freely,  the  market  closing  flatly  at  the 
undermentioned  quotation?,  which  are  Jd  to  ^d  below  those  of  last 
week.  Telegraphic  advices  from  New  York  to  the  30:h  October 
quote  midlaad  Uplands,  19^  cents.     Gold,  141. 

PRESENT    QUOTATIONS. 

Fair 
Mid.  Fair.       to  Good  Fair, 
per  lb  per  lb 

d 


Ord.  to  Mid. 
per  lb 
d         d 
Snrat— Sawglnned @    ^'i    t 

Broach  5}        6      . 

DhoUera    6}        6      . 

Oomrawattee  5}        6      . 

Mangarole 5}        5|    , 

Comptah   51        61    . 

Midras— Bourbon  Seed    

Tinuivelly 

Northern  &  Western    

Coconada  

Coimbatore  &  Salem 

Scinde    

Bengal    

li^ngoon    

China.... ...      • 

jHpan 

W-jst  Icdia,  Ac. 6  7      . 

Brazil „..      7  71    . 

inij-ma  and  Greek 6 


6} 
6) 

65 
61 
R 
6 

6 

61 

6 

5} 

48 

4j 

5 


7J 
61 


d 

6} 
Gf 
6* 
61 

6l 
61 

H 

s 

l\ 

6* 

"sl 

81 
7 


d 

@i  7 
7 


61 
61 
6* 

"gS 

61 
6 

e. 

6} 
»1 

6 
6J 


71 


Good  to  Flnt 

per  lb 
d  d 
..  71(Si  ... 
■•  ~i 
..      71 


7{ 
"71 


7 

«i 

6} 

71 

6 

6| 


91 

9 

71 


81 


Sales,  to  arrive :  30O  bales  Tinnevelly,  at  G^d  to  CJd,  August 
sailing,  guaranteed  good  fair  ;  200  bales  VVesteri",  Gd,  October 
sailing,  guaranteed  fair,  6Jd  good  fair  ;  400  bales'saw-ginned,  7d, 
August  sailing,  guaranteed  fair  ;  400  bales  Btngals,  at  5|d  to 
5  9-16d,  July  and  August  sailing,  guaranteed  fait— total,  1,300 
bales. 

Imports,  Deuvebtes,  aito  Stock  of  East  Ikdia,  Cbini,  akd  Jatam 
Cotton  in  London. 


Imports,  Jan.  1  to  Oct.  31,  1867 

—  —  1866 

—  —  1865 
DeUvered,Jan.ltoOct.31,  1867 

1866 


Surat& 
Scinde. 
bales. 
17872 
37595 
13839 
119SG 
20673 
12639 


Stock,  Oct.  31, 


From 
Bombay  ... 
Kurrachee  , 
Madras.. 


—  1865 

1867  11665 

1866  20332 

1865  10302 


Madras, 
bales. 
.  107028 
.  183150 
.  95174 
.  91122 
.  162778 
.  140580 
.  67877 
.  45444 
.    11916 


Bengal  A 

Kangoou. 
bales. 
,.  671-28  . 
..  63799  , 
..  244*13  . 
..  45505  . 
..  40332  , 
..  40475  . 
..  34«29  . 
..  27671  . 
..      9029    . 


Cotton  Afloat  to  Euhopbi. 

Coast,  for  Foreign 
Liverpool     orders,      ports. 


London, 
bales. 

,  1605  . 
,  3G7S  . 
.    30709 


Ccvlon  and  Tutlcorin    19840  , 

Caiciitta  13713  , 

China* 

Japa'i*    

*  2  Piculs  each.  

1867  69550  . 

1866  ..„„ 18452  . 


bales. 
131461  , 

3720  . 

7123  , 

9731  '. 


15.VS35  , 
86090  , 


bales. 


bales. 
9164  , 


2920  , 
2216  '. 


14S0O  . 
243S  , 


China  A 

Japan, 
bales. 

.       1(;4S  . 

.      SMS  . 

.     15739  . 

.      2827  . 

932  . 

.    29461  . 

17.-.  . 

.      5239  . 

.      2543  . 


Total 
1867. 
bales. 
1452:!0  , 
7393  . 
4i(15i  . 
19S40  , 
2^t>65  , 


TclaL 
hale^ 
,  210705 
.  30440S 
.  1C2939 
,  18I066 
.  238476 
.  232780 
.  113409 
.  100798 
,    39225 


Total 

186«. 

bales. 

6225S 

3347 

4447 

6855 

17841 

»S31 


1C8077 


NEW  YORK— Oct.  18. 
There  has  been  this  week  a  further  large  incre.se  in  J  be  re- 
ceipts of  cotton  at  all  the  ports— the  total  reaching  23,07o  bales 
Ca<r«inst  18,621  bales  last  week,  12,507  bales  the  previous  week, 
and  8  228  bales  three  weeks  since),  making  the  aggregate  receipts 
since  September  1  this  year  74,987  bales,  against  73,011  bales  lor 
the  same  period  in  1866.  In  the  exports,  there  is  aUo  a  further 
increase  ;  the  total  reaching  3,898  bales,  against  2,ooG  bales  last 
week  and  1,414  bales  the  previous  week.  These  shipments 
were,' however,  all  from  New  York,  there  being  no  exports  from 
any  other  port  during  the  week.  For  the  corresponding  week  in 
1866  the  shipments  of  cotton  from  all  the  ports  amounted  to 
1  207  bales.  The  total  foreign  exports  from  the  Lnited  btates 
since  September  1,  1867,  now  reaches  13,624  bales,  against  ^0,8/7 
bales  for  the  same  period  last  year,  and  the  stocks  at  all  the  ports 
are  at  present  92,012  bales,  against  247,533  bales  at  the  same 
time  in  186G.  Freights  for  the  next  three  months  do  not  promise 
favourably  for  cotton.  The  extensive  shipments  of  breadstufls 
have  given  employment  to  large  numbers  of  vessels  that  were 
destined  for  the  early  cotton  shipments,  and  having  been  dis- 
patched with  cargoes  of  wheat  and  flour,  are  not  now,  ot  course, 
availabl       Below  we  give  our  usual  table  of  the  movement  of  cot- 
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ton  at  all  the  ports  since  September  1,  showing  at  a  glance  the 
total  receipts,  exports,  stocks,  &c. : — 

Receipts  and  E.\ports  of  Cottos  (bales)  since  Sept  1,  and  Stocks  at  date* 
mentioned. 


Keeeivd. 

since 
Sept.  1. 

Exported  since  September  1  to 

To 
Jlortbrn. 
Ports. 

Ports. 

Great 
Hrltain, 

France. 

Other 
Foreign. 

Total 

Stock. 

N.  Orleans...Ocl. 

MobUe — 

CbarUston....   — 
Savannah — 

le 
18 

10 

13125 

18125 

10836 

24703 

679 

2266 

103 

966 

2779 

1407 

877 

'"472 
10293 

'"174 

1S96 
'"112 

877 

■■■472 
12063 

■"112 

8113 
4B61 
7843 
13326 
1052 

'"966 
2779 

23897 

13250 
8784 
8562 
2226 

New  York....    — 

Florida — 

N.  Carolina...    — 

Virginia — 

Other  ports...   — 

27788 
6 

13000 

Total    

74987 

11642 

174 

13624 

13.524 

38228 

92012 

ir.. 

Same  time  last  ye 

73011 

40776 

7201 

608  77 

60877 

60010 

247533 

Anif  rica,  India,  and  Egypt.  The  unsettled  state  of  Italy,  and  the 
less  favourable  position  of  the  Eoyal  Bank  at  Liverpool,  coupled 
with  some  failures  there,  added  to  the  depression  and  bronght  about 
the  reaction  from  which  our  market  still  sufiFers.  Prices  show  a 
downward  tendency  still,  with  a  very  quiet  market  since  Tuesday 
last. 

COMPABATIVE  RTATEMIfT  OF  THIE  COTTOH  TRADE. 


Raw  Cotton. 


The  cotton  market  this  week  opened  buoyant  on  the  increased 
activity  and  hi(;her  quotations  of  the  Liverpool  market,  and  rnid- 
dling  Uplands  sold  on  Wednesday  at  20.'.  Since  that  date,  how 
ever,  the  continued  favourable  pickings  peason  has  caused  fome  in- 
crease in  the  estimates  of  the  crop,  and  tlie  upward  tendency  of 
prices  was  not  only  checked,  but  one  half  the  advance  lost.  There 
has  been  considerable  activity  through  the  week,  and  an  increated 
demand  for  export,  the  total  pales  amounting  to  14,179  bales,  of 
vphich  3,999  bales  \^ere  taken  by  spinners,  7,109  bales  for  export, 
and  2,649  bales  on  speculation.  The  market  closes  quiet,  at  the 
foUovping  quotations : — 

Kew  York  Clas.mfication. 
Upland.  Florida,  Mobile. 


..per  lb 


Upland  fair 

Ditto,  pood  fair 

Pem«mbucofair 

Ditto,  good  fair 

No.  40  Mule  Yarn,  fair,  2nd  quality 
Ko.  30  Water  Twist,  ditto 
2e-in,  66  reed,  Printer,  29  yds,  4  lbs  2  oz 
27-in,  72  reed,  ditto,  ditto,  5  lbs  2  oz 
39-in,  60  reed,  Gold  End  Shirtings,  37J 

yards,  Sibs  4  oz 

40-in,  66  retd,    ditto,    ditto,    8  lbs  12  oz 
40-in,  72  reed,    ditto,    ditto,    9  lbs  6 
89-in,  44  reed.  Red  End  Long  Cloth,  36 

yards,  91b8 


Price 
Oct.  31, 

1867 


s    d 


Price 
Nov. 
186G 


9    3      13    0 


Price 
Nov. 
1865 


s    d 
1  lOJ 

l""9; 

1  10 

2  3J 

n 


IS  0 


Price 

Nov. 
1864 


Price 
Nov. 
1863 


Price 

Nov. 
1802 


8    d 


2  11 
2  10} 
13 


SX    6 


i    d 
2     1 

l"'lOi 


New  Orleans 
and  Texas. 


Ordinary  per  lb  14  14      15    16 

Good  ordinarj- 16  16      17    17 

Low  middling 17  17       18     18 

Middling    19  19      „ 20     20 

Good  middling 21  21      22    23 

The  exports  of  cotton  this  week  from  New  York  show  a 
further  small  increase,  the  total  shipments  reaching  3,898  bales, 
against  2,444  bales  last  week. 

Below  we  give  our  table,  showing  the  exports  of  cotton  from 
New  York  and  their  direction  for  tach  of  the  last  four  weeks  ; 
also  the  total  exports  and  direction  since  September  1,  1867;  and 
in  the  last  column  the  total  for  the  same  period  of  the  previous 
year : — 

Exports  of  Cotton  (bales)  from  New  York  since  Sept.  1. 186C. 


Exported  to 


Week  Ending 


Sept,  24. 


Liverpool 

Other  British  ports  < 


Total  to  Great  Britain . 

Havre  

Other  French  ports  


Total  French 

Bremen  and  Hanover . 

Hamburg 

Other  ports 


Total  to  North  Europe  .... 
Spain,  Oporto,  and  Gibraltar. 
All  ottiers    > 


1411 


Oct.  1. 


1411 
22 


Total  Spain,  &c.. 
Grand  Total   .... 


920 
120 


120 
49 
S26 


Oct. 


32 
72 
141 


213 


3250 


Total 

to 
date. 


10293 


Same 

time 

previous 

year. 

21713 
19 


402 
246 


10293 
174 


174 
625 
971 


1596 


2173? 
826 


82i; 
7«0 
408 
203 


1371 

796 


795 


The  following  are  the  receipts  of  cotton  at  Boston,  Philadelphia, 
and  Baltimore  for  the  last  week,  and  since  Sept.  1,  1867  :■ 


Bkadfork. — There  is  a  degree  of  firmness  in  wool,  to  which, 
until  the  end  of  last  week,  the  market  has  long  been  a  stranger. 
H "Iders  avk  a  little  more,  but  buyers  tell  us  that  when  it  coi^ies 
to  an  actual  transaction,  they  c^n  get  nearly  everything  as  low  as 
before.  In  yams,  there  is  no  recovery  whatever.  The  Germans 
buy  as  sparingly,  and  the  home  trade  is  just  as  restricted.  The 
home  houses  are  now  placing  a  few  orders  in  fancies  for  the  spring, 
and  the  Germans  are  also  buying  a  little  in  liaht  fancies,  as  well  as 
porting  up  stocks  of  dark  goods.  Some  stocks  of  heavy  goods  for 
China  have  also  been  moved  off  durmg  the  week,  at  low  prices. 

Belfast. — Elax — The  supplies  in  the  various  markets  of  the 
provinces  during  the  last  week  were  about  equal  to  those  offered  on 
the  preceding  one.  In  many  cases,  common  and  medium  descrip- 
tions were  not  in  active  request ;  and  a  reduction  on  prices  to  some 
extent  was  established  on  these  qualities.  Y'arns — The  business 
transacted  has  been  limited.  Bleached  and  finished  linens — 
Demand  on  home  account  has  been  quiet,  any  orders  being  placed 
are  for  immediate  requirements. 

Lfeds. — There  was  a  somewhat  limited  attendance  of  buyers  in 
the  cloth  halls,  and  the  markets  throughout  were  of  a  quiet 
character.  The  purchases,  as  for  the  past  few  weeks,  have  been 
very  miscellaneous,  and  have  included  general  selections  of  goods 
to  keep  stocks  assorted.  Prices  of  wool,  woollen  yarns,  and 
goods  are  alike  brisk. 

Rochdale. — Though  winter  is  fast  approaching,  the  demand 
for  flannel  by  the  wholesale  houses  keeps  rather  flat.  There  was 
no  change  in  the  Yorkshire  goods  trade  or  in  wools,  and  both 
branches  are  quiet,  without  any  marked  change  in  prices. 

Dundee. — The  dulness  in  our  trade  continues  without  any 
symptom  of  abatement;  on  the  contrary,  it  has  rather  been  in- 
creased by  a  fresh  reduction  having  been  made  in  prices  of  some 
kinds  of  yarns  and  manufactured  goods.  The  flax  market  has 
bfen  very  quiet  during  the  week,  and  although  prices  of  goods  on 
the  spot  are  firmly  maintained,  the  business  doing  has  been  alto- 
gether of  a  retail  character,  as  consumers  adhere  to  their  policy  of 
Ouying  no  more  than  they  actually  require  for  special  purposes,  or 
for  the  supply  of  their  pre-ent  wants. 

Glasgow. — There  are  sellers  of  iron  at  55s  4Jd  cash,  and  buyers 
at  553  3Jd.  


Last 

week. 

Receipts  from —  bales. 

New  Orleans 

Texas  

Savannah    . 

Mobile 

Florida 

South  Carolina 

North  Carolina »• < 

Virginia  

New  York,  Ac 1480 

Tennessee,  Kentucky,  &c...    124 


Since 

Sept.  1. 

bales. 

.     7499 

857 

!       "821 


24 
4354 

1189 


-Philadelphia.-^ 


Last 
week, 
bales. 


Since 

Sept.  1. 

b-.lC8. 

364 

.'     2566 


801 
4 


^Baltimore.—, 
Last         Since 

week.     Sept.  1. 

bales.        bales. 


320 


478 
11 
116 


686 


901 
48 
623 


CORN. 


Total  receipts    1604    ...    1474 !    ...  1223 
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M.AEKETS  IN  THE  MANOFACTURING  DISTRICTS. 


The  demand  for  all  descriptions  of  manufactured  goods  con- 
tinues unusually  quiet ;  but  prices,  on  the  whole,  have  been  sup- 
ported. The  coal  trade,  however,  has  ruled  very  active,  owing  to 
the  large  export  demand.  Tr.e  iron  markets  has  continued  in- 
active. 

Manchester,  Oct.  31. — The  'jpward  tendency  reported  in  our 
last  continued  up  till  Monday,  and  as  buyers  had  by  this  lime 
supplied  their  wants  to  a  g>eat  extent,  a  pause  ensued,  which  led 
to  a  reaction  in  price,  and  since  then  little  or  no  buying  has  taken 
place.  The  cotton  market  at  Livtrpool  showed  largo  sales  daily, 
at  advancing  rates,  which  compelled  producers  here  to  put  up 
j  their  prices  also.  This  checked  buyin;;,  as  no  one  could  see  any 
good  reason  for  cotton  advancing,  bat  rather  the  contrary,  owing 
1  to  the   extremely   favourable   accounts   received  of  the  crops  in 


AMERICAN  GRAIN  AND  FLOUR  MARKET. 
New  Y'ork,  Oct.  18. — Flour  has  come  forward  freely  by  rail, 
and  the  canal  begins  to  bring  a  few  boat   loads.     Shippers  have 
taken  about  5,000  bbls.     Extra  State  daily  for  Great  Britain  at 
^10.50  to  $10.75,  but,  at  the  close,   the  common  brands  can  be 
had  at  $10.25.     The  scarcity  and  high  rate  of  freights  checked 
business  ejrly  in  the  week,  and  Utterly  the  reaction  in  Liverpool 
has   had   a   depressing    influence.     The   higher  grades  have  not 
shared  in  the  late  improvement,  and  have  remained  steady.      The 
eastern  trade  of  New  York  is  unusually  quiet  for  the  season. 
Wheat  has  come  to  market  very  freely,  and  has  met  with  a  large 
s-hipping  demand,  checked  only  by  the  extreme  scarcity  and  high 
rate   of  freights.      Since   Wednesday,   however,   under  adverse 
private  advices  from  Liverpool,  thtre  has  been  a  general  slacken- 
ing of  the  demand,  and  prices  have  declined  8  to  10  cents  per 
bushel.     At  this  decline  there  is  more  steadiness.     The  receipts 
at  tbe  we-tern  markets  continue  very  large,  a  slight  falling  ofif  in 
spring  being  made  good  by  an  increase  in  winter  growth.     Winter 
reds  have  declined  10  cents,  and  white  wheats  are  quiet.      Corn 
has  declined  from  day  to  day.     The  local  demand  is  very  small ; 
the  movement  towards  the  seaboard  is  quite  as  large  as  last  year. 
Shipments  to  Europe  have  nearly  ceased,   and  the  prospect  in- 
creases, from  the  superb  fall  weather  that  we  are  having,  for  an 
early  and  liberal  supply  of  new  corn  from  the  middle  States. 
Rye  has  declined  5  to  10  cents,  and  is  quiet.      Barley  at  lower 
prices  has  been  quite  active.     A  small  business  has  been  done  in 
Canada  peas  at  $1.45  in  bond,  but  they  close  nominal  at  ^1.40. 
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ExpOET  of  BEEADSTui'Fa  from  the  Unitkd  States  to  Great  Bbitain  ana  Ireland 
since  September  I,  1867. 
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From — 

New  York Oct.  16 

New  Orleans  — 

Pbiladclphia   —    12 

Baltimore —    12 

Boston  -^    1! 

Othr  Pts  (Calif oriua<fec)to  latat  dates 


Total,  1867 
Total,  1866 


Increase... 
Decrease 


Total,  1865 
Total.  1864 


bbls 
31205 


2915 


2378 
lOOO 


37556 
1.3199 


24357 


8718 
14.540 


283 


To  THE  CoMTINENT. 

Flour.  Wheat. 

From —  bbls  bush 

New  York    Oct.  16        2922  71797 

OtherPorts to  latest  dates        3697  26188 


Wlicat. 


bushels 
744499 


7160 
1175009 


]92{>668 
695182 


280212 
752811 


Corn. 


bushels 
543611 


5436U 
1747204 


1203593 


1087826 

56833 


Total,  1867  . 

—  1866  . 

—  1865  , 

—  1S64  , 


6019 

200 

16 

8287 


979S5 


17818 
66733 


Com. 
bush 
7000 


7000 
172 


Rye. 
bush 
84623 


84623 

5300 

50213 


LONDON    MARKETS. 

STATE  OF  THE  CORN  TEADE  FOE  THE  WEEK. 
Maek  Lane,  1'eiday  Evening. 

The  arrivals  of  English  wheat,  coastwise  and  by  railway,  have 
been  only  moderate  this  week  ;  hence  the  show  of  samples  has 
not  increased.  On  the  whole,  the  trade  has  ruled  firm,  at  an 
advance  in  the  quotations  of  from  Is  to  2s  per  quarter.  In 
foreign  wheat — the  imports  of  which  have  been  on  a  fair  average 
scale — a  steady  business  has  been  transacted,  at  a  similar  im- 
provement in  value.  There  has  been  a  moderate  inquiry  for 
barley,  at  late  rates.  The  show  of  samples  has  been  rather 
limited.  We  have  no  change  to  notice  in  the  value  of  malt. 
For  the  time  of  year,  the  receipts  have  been  tolerably  good. 
Oats  have  changed  hands  steadily,  on  rather  higher  terms. 
Beans  and  peas  have  realised  full  rates.  The  flour  trade  has 
been  firm,  at  extreme  quotations. 

Very  little  change  appears  to  have  taken  place  in  the  value  of 
either  wheat  or  spring  corn  in  the  leading  continental  markets. 
In  America,  wheat  and  all  other  kinds  of  produce  have  had  a 
drooping  tendency,  notwithstanding  that  the  export  trade  has 
largely  increased. 

In  Scotland,  good  supplies  of  new  grain  have  been  on  oflFer. 
Sales,  however,  have  progressed  steadily,  and  prices  have  been 
well  supported. 

The  Irish  markets  have  been  firm  for  wheat,  at  a  slight  im- 
provement in  the  quotations.  Barley  and  all  other  articles  have 
moved  off  freely,  at  very  fuU  prices. 

Mr  George  Dornbuach  reports  the  state  of  the  floating  grain 
trade  as  follows  : — Since  this  day  week,  7  grain-laden  vessels  have 
arrived  at  ports -of-call,  viz. — 6  wheat,  1  barley.  The  trade  in 
the  early  part  of  the  week  was  firm  in  tone  and  animated,  with  an 
improving  tendency  in  prices,  but  during  the  last  two  days 
quiet.  Wheat — At  the  beginning  of  the  week  the  demand 
for  arrived  cargoes  was  active,  at  advancing  prices,  which 
have  now  returned  to  the  position  they  occupied  before 
the  late  decline.  In  cargoes  on  passage  and  for  ship- 
ment, a  large  business  has  been  done  at  Is  to  2^  above 
last  week's  rates.  Maize — Ttie  late  decline  of  Is  has  been  recovered. 
Barley  scarce,  and  9d  to  Is  dearer.  Rye  2^  to  23  6l1  dearer,  after 
the  late  dull  period  and  receding  prices.  The  reported  sales  are 
quiet  to-day,  as  follows  : — Wheat — 38  arrived  corgoes  :  Mariano- 
poli,  723;  Berdianski,  70s  to  72!";  Don  Ghirka  Taganrog,  61s  6d 
to  67s  ;  Ghirka  ditto,  61s  6ii  to  623 ;  Ghirka  Odtssa,  698  6d  to 
71s  3d ;  Ghirka  Nicolaiefi',  70s  9d  to  728  8d  ;  Kubanka,  63s  per 
492  lbs  ;  Polish  Odessa,  693  to  71s  3d  ;  Polish  Nicolaieff,  663  6i  to 
71s;  Sandomirca,  77s;  Saide,  59s  3d  per  480  lbs.  On  passage: 
Marianopoli,  7l3to728;  Ghirka  Odessa,  683 6d  to  723;  Ghirka  Ibrail, 
70a;  Danubian,  7l8  ;  Banat,  663  net  per  492  lbs;  Danubian, 
62  J  3d  to  633  9d  ;  Saide,  563  to  58s  per  480  lbs.  bhipping:  Ma- 
rianopoli, 7O3  ;  Ghirka  Taganrog,  638;  Danubian  Ghirka,  69s  per 
492  lbs  ;  Danubian,  61s  6d  to  623  3d  per  480  lbs.  Shipping  or 
shipped :  New  Marianopoli,  63s  ;  Danubian  Ghirka,  G93  9d  per 
492  lbs  ;  Sulina,  61s  3d  per  480'  lbs.  Shipped  or  to  be  shipped  : 
Californian,  7l3  per  500  lbs  ;  Guirka  Odessa  or  Nicolaieff,  703  6d 
to  71s  per  492  lbs  ;  Saide,  643  6d  per  480  lbs.  Shipping  or  to  be 
shipped :  Ancona,  693  6d  to  703  per  496  ibs ;  Berdianski,  703  3d  ; 
Ghirka  Odessa  or  Nicolaieff',  703  to  7O3  3d  per  492  lbs.  To  be 
shipped  :  Ancona,  703  per  496  lbs  ;  Banat,  Cls ;  Marianopoli, 
7l8  3d  per  492  lbs;  Wallaohian,  57s  ;  Danubian,  62s  6d 
per  480  lbs.  Maize  —  2  arrived  cargoes  :  Bulgarian, 
48s  per  480  lbs  ;  Odessa,  493  per  492  lbs.  Barley— 
3  arrived  cargoes:  Danubian,  353  6d  to  353  9d.  On  pas- 
sage :  Azow,  35s.  To  be  shipped  :  Azow,  323  6d  per  400  ibs. 
Rye — 1  arrived  cargo:  Azow,  49s,  for  Kotterdam.  On  passage  : 
Azow,  51s.  Shipping  or  shipped  :  Azow,  51s  fid  per  480  ibs. 
Linseed  quiet,  and  the  tendency  in  prices  downwards.  A  large 
business  has  been  done  in  Azow,  spring  and  summer,  6S3  ;  ship- 


ment, 6O3  and  6I3.  Calcutta,  on  passuge,  has  been  sold  at  67s  to 
673  6d  per  410  lbs,  A.T.  Cotton-seed  firm,  but  quiet.  Egyptian 
shipping  or  to  be  shipped,  has  fetched  10/  6s  3d  per  ton,  direct  to 
Hull. 

The  London  averages  ttnuounced  this  day  are : 

J^hcat 4a4fi  a,  7i    g 


Barley  . 

Oats 

Ship  Akrivals  this  Week. 
Wheat.         Barley.  Malt. 

sirs.  qrs.  qrs. 

English  &  Scotch    1180    610    1030    .., 

Irish 


4911 


Foreign 38220 


630O 


Oats. 

qrs. 

.       200  , 
.     1300  . 

.  21040  , 


43    7 
24    9 

Flour. 

lacks 

..    1180 

y    «860 

1    6iS0  btU. 


PRICES  CURRENT  OF  CORN,  &c. 


Wheat— English,  Old  white 75 

8S 

red 74 

7S 

Danzig  and  Kceiiigsberg,  high 

—                       —          mixed  75 

78 

Restock  and  Wismar,  new  &  old  75 

78 

Ste'tin,  Stralsuiid,  and  Wolgnst  74 

7fi 

Danish,  Holsteir,  &  Brunswick  ... 

Rhenish  and  Brabant  

8t  Petersburg,  soft.. .per  496  lbs  60 

fit* 

Common  and  Sursk 65 

fi7 

Kubanka 65 

66 

Odessa  and  Sea  of  Azoff,  soit, 

pcr49Glba  68 

T** 

Australi.in  80 

8'* 

Baklky— English  maltingr,  new  42 

47 

Scotch  malting  42 

46 

—     distilUug 

—      grinding 

Foreign  malting    40 

45 

—       distilling,  per  54  lbs  „.  39 

40 

—        grindmg  38 

»9 

Odessa  and  Danube,  per  400  lbs  37 

33 

Beans— English    '.^^ 

44 

Dutch,  Hanoverian,  and  French  41 

43 

Egj^ptian  &  Sicilian,  per  480  lbs  40 

41 

Peas — English,  white  boiler8,mw  47 

48 

—      grey,    dun,    and 

maple 44 

46 

Foreign,  white  boilers,  old  46 

48 

—      feeding  46 

47 

Oats— English,  Poland  &  potato  30 

—  wlilte,  feud  2ii 

—  black 2S 

Scotch,  Honetown  and  potato...  32 

—  Antjus  and  Sandy 29 

—  common 26 

Irish,  potato 28 

—  White  feed 

—  13  acl!    

—  Light  Oalway 

Danish 27 

Swedish  27 

Russian  28 

Dutch  and  Hanoverian 26 

Rtk— English 48 

Tares — Scotch,  large perqr  J50 

Foreign,  large,  spring 40 

Indian    Coek,    per    480    lbs — 

American,  white   

—  yellow  iind  mixed...  45 
Galatz,    Odessa,    and    Ibrail, 

yellow 46 

Floue,  per  280  lbs— Town  made 

delivered  to  the  baker 60 

Country  marks 62 

Russian  45 

American  and  Canadian  fancy 

brands  per  19t>  lbs 40 

American    superline    to   extra 

superfine 33 

American  common  to  fine  36 

—  heated  and  sour 35 

Oatmeal— Scotch,  line,  per  ton  £19} 

—  —      round    IS 


37 


COLONIAL  AND  FOREIGN   PRODUCE  MARKETS 

TRANSACTIONS  OK  THE  WEEK. 
Foe  Repobt  of  tuis  dat's  Maekets  bee  '*  PosTscRirr." 

MiNCiNO  Lane,  Fmdat  Mornino. 

SuOAK. — A  suddenly  active  demand  has  sprung  up,  the  operations  in 
West  India  being  very  extensive,  at  Gd  to  Is  per  cwt  recovery,  partly 
for  the  outports.  The  supply  is  now  much  reduced.  Barbadoes,  by 
auction,  sold  at  328  to  353  6d  per  cwt.  Low  sugars  are  dearer,  and  held 
for  a  further  advance.  Numerous  parcels  have  chimged  hands.  Higher 
rates  have  been  paid  for  the  few  floating  cargoes  of  foreign  sold.  The 
deliveries  still  exceed  the  landings,  and  the  stock  continues  to  decrease. 
It  is  now  92,300  tons ;  against  109,300  tons  last  year,  and  88,050  tons 
in  the  preceding  one. 

Mauritms. — Several  parcels  have  changed  hands,  at  29s  Gd  to  34s. 

Jayyery. — 1G,000  bags  have  chiefly  sold,  at  208  4^  to  27s.  A 
parcel  of  grainy,  at  27s. 

JianiV/a.— 20,000  bags  unclayedhave  sold  at  27s  to  28s.  25,000  bags 
clayed,  at  293  Gd  to  303  6d. 

Otlter  Foreiyn. — 1,900  casks  Cuba  Muscovado  and  Porto  Rico  have 
sold :  the  former,  at  32s  to  33s  6d ;  the  latter,  at  333  to  35s  Gd. 
700  boxes  Havana,  at  35s  Gd  to  378.  Three  floating  cargoes  of  Havana 
for  the  United  Kingdom,  No.  12 J,  at  2Gs  3d  ;  recently,  No.  11^  to  12, 
at  263  Gd.  One  of  Cuba,  at  24s  3d.  For  a  near  continental  port,  one  of 
Havana,  No.  14^,  at  278  3d.  2G0  casks  135  baiTels  Porto  Rico,  offered 
by  auction,  were  chiefly  taken  in  above  the  value,  but  since  part  sold, 
at  full  rates.     437  casks,  by  auction,  30s  to  33s  Gd  per  cwt. 

liefimd. — The  market  has  been  steady  for  dry  goods. 

JIoLASSES. — No  sales  reported  in  West  India. 

Cocoa. — 30G  bags  Trinidad,  by  auction,  part  sold  without  alteration 
in  value,  from  503  to  GOs.  147  bags  Grenada  were  sold  at  48s  to  66s 
per  cwt. 

Coffee. — The  supplies  in  the  first  three  days  were  rather  limited, 
and  less  inquiry  has  prevailed  by  private  contract.  644  bags  native 
Ceylon,  by  auction,  ro.alised  53s  Gd  for  good  ordinary  ;  fine,  G3s  Gd. 
4G4  casks  213  barrels  and  bags  plantation,  about  two-thirds  sold,  with- 
out change  in  value;  small  ben-y  and  pale  mixed,  GOs  to  728;  low 
middling  palish  to  good,  73s  to  89s  Gd.  24  casks  179  barrels  and  bajja 
.Tamaica,  realised  503  to  73s  per  cwt  for  low  to  middling.  292  cases  3,575 
bags  East  India,  sold  at  72s  Gd  to  9G8  Gd  per  cwt  Four  floating  cargoes 
of  Rio  have  sold:  two  for  near  ports,  at  42s  to  44s;  one  for  Sweden, 
at  488 ;  one  at  443  for  the  Mediterranean. 

Tea. — There  is  a  quiet  market  this  week,  and  the  demand  continues 
without  animation.  Business  of  moderate  extent  is  reported  in  new 
season's  Congou  privately,  on  former  terms.  Public  sales  are  declared 
for  the  ensuing  week. 

Rice. — Soft  grain  descriptions  are  firm,  with  limited  transactions,  at 
last  week's   prices.     300  tons  Dacca  Bengal  have  sold,   at   128  Cd  to 
!  133  9d.     700  tons  low  cargo  Bengal  are  reported  for  arrival,  at  10s  IJd 
to  lOs  3d.     500  tons  Ballam,  IO3  9d  to  lis  9d. 

luPQKTd  ana  L»ii.i.ivKEiK3  of  KicE  to  Oct.  26,  with  Stocks  on  hand. 

1867  1866  18«5  1864 

Imported  _...ton»    1430O    ...    29000    ...    S81D0    ...    41>560 

Delivered 32960    ...    39670    ...    51960    ...    61709 

Stock 11160    ...    2;60O    ...    27600    ...    33750 

Sago  is  fii-mer.  265  cases  sold  at  a  slight  advance.  Good  medium, 
17s  Gd  to  18s.  100  boxes  bold  were  taken  in  at  16b  Gd.  236  bags 
small  grain,  at  1 7s  per  cwt. 
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SriCES. — Thoro  is  not  any  new  feature  of  interest  to  notice  in  this 
market,  excepting  a  trifling  decline  upon  Singapore  black  pepper.  2,Ci)0 
bags,  by  auction,  sold  at  3fl  to  3^>1  for  dusty  to  good.  884  bags 
Pcn^ng  were  disposed  of  on  former'  terms :  low,  8jd ;  Trang,  3;Jd  to 
SJd.  A  few  lots  of  Tillicherry  brought  3jd  to  3gd.  119  bags  white 
Penang  realised  i'^i  to  4Jd,  for  rather  common  quality.  l'.»2  bags 
pimento  were  bouglit  in  above  the  value.  14  case?  good  Penang  cloves 
realised  lid  to  ll^d.  G  cases  mace  part  sold,  at  Is  8d  to  28  7d;  one 
lot  bought  in,  at  4s  per  lb.  14  cases  brown  nutmegs  partly  sold,  on 
barely  former  terms.  4',(0  bags  African  ginger  sold,  at  20m  to  2Gs  Cd. 
280  cases  Cochin  realised  full  to  rather  enhanced  rates :  mixed  rougli, 
53s  to  'As ;  scraped,  803  to  100s.  20G  barrels  Jamaica  sold  steadily,  at 
4u3  to  8G8  per  cwt. 

Cinnamon. — At  the  quarterly  public  sales  on  Monday,  the  quantity 
offered  was  small,  being  1,364  bales.  There  was  a  good  competition  for 
all  except  the  finest  qualities;  these  latter  went  Id  to  2d  below  July 
sales  rates,  but  other  sorts  ruled  Id  to  3d  per  lb  dearer.  Prices  were 
as  follows  :— First  sort,  ordinary  to  fine,  Is  lid  to  25  9d  ;  second  ditto, 
Is  lOd  to  28  Gd  ;  third  ditto,  Is  lid  to  2s  3d;  fourth  ditto,  and  in- 
ferior. Is  4d  to  Is  lOd ;  chips,  is  to  Is  O^d.  20  bales  Tellicherry  realised 
2s  for  second,  2s  Id  for  first  sort,  and  5  cases  chips  Is  ud  per  lb. 

Saltpetke. — Bengal  is  quiet.  1,000  bags  have  changed  hands  by 
private  contract :  refraction,  GJ  to  G,  Ws  l^d  per  cwt,  cash.  Other  busi- 
ness is  repoited  privately,  including  a  small  parcel  of  fine. 

luroBis  and  Deliveues  of  Saltpetre  to  Oct.  2G,  with  Stocks  on  hand. 
1867.  ISfiO.  1866  1864. 

Imports tors      7970    ...      9180     ...      TCSO    ...    12100 

Deliveries 990)    ...      8)50    ...      9100    ...    11100 

8to.;k 8800    ...      8800    ...      6950     ...       8460 

Drysaltery  Gooes. — Some  speculative  inquiry  prevails  for  Cutch. 
Good  has  sold  at  378  Gd  to  403  ;  now  42s  Gd  demanded,  which  is 
considerably  dearer.  Gambler  is  quiet ;  current  quality  Last  sold  at 
16s  9d.  Bengal  tui-meric  has  met  with  some  demand,  at  lower  rates, 
fair  by  auction  selling  at  208  to  20s  Gd  per  cwt. 

Metals. — The  quotations  of  Welsh  and  Staffordshire  iron  remain 
nominally  unaltered,  although  sales  are  occasionally  effected  at  rather 
less.  Scotch  *  iron  is  quiet,  closing  at  ous  to  55s  3d  mixed  numbers, 
for  cash.  Spelter  firm,  with  several  sales  at  21/  12s  Gd  to  211 17s  Gd. 
Stock  this  d.ay,  3,050  tons,  or  a  great  deficiency  compared  with  last 
year's.  Tin  quiet,  but  steady  in  price.  Straits,  89/  10s  to  90/.  Some 
business  has  been  done  in  Chili  at  a  reduction,  owing  to  the  advices  of 
heavy  shipments. 

Hemp. — Petersburg  clean  is'quiet,  at  barely  former  rates,  viz..  38'  lOs. 
Little  business  reported  in  Manilla  privately.  654  bales,  by  auction,  part 
sold,  on  former  terms. 

Jdtb. — The  inquiry  has  been  limited  during  the  week.  At  the  public 
sales  on  Wednesday,  5,08*)  Vales  went  off  flatly,  one-third  part  Belling 
at  17/  to  22/  per  ton.  The  stock  is  83,780  bale*,  against  176,350  balea 
liist  year,  and  a  larger  stock  on  the  two  preceding  ones. 

Oils. — The  lower  qualities  of  olive  are  cheaper,  owing  to  some 
arrivals.  Sperm  has  again  advanced.  Southern  whale  ste;idy.  Cocoa 
nut  oil  has  been  inactive :  Cochin,  56/  to  5G/  10s ;  Ceylon,  52/.  Palm 
has  been  in  limited  demand.  Fine  Lagos,  41i  The  market  for  linseed 
i.s  quiet,  closing  .at  37/  10s  to  37/  ISs  on  the  spot.  Rape  quiet.  English 
brown  on  the  spot,  38/  10s.  English  refined,  40/  lOs  to  41/;  foreign, 
42/  per  ton  on  the  spot. 

Linseed. — No  alteration  has  occurred,  and  the  market  is  rather 
quiet. 

Petroleum. — American  refined  is  dull,  at  Is  5^d  to  Is  5Jd;  for 
forward  delivery.  Is  Gd  to  Is  7d  per  gallon. 

Tallow. — Foreign  is  quiet.  There  has  been  a  limited  demand 
in  most  positions.  Y.C.,  43s  9d ;  October  to  December,  433  Gd  to 
43s  9d  ;  January  to  March,  44s  3d  to  44s  6d  per  cwt. 

I'AKTICCLAES  OF  TALLOW.— Monday,  Oct  28,  18C7. 

186*.  1865.  1860.  1867. 

ca^ks.  casks.  casks.  casks. 

Stock  this  day 60,789     ...    46.809     ...    44,426    ...     Il,:i87 

Delivered  last  week    2,820    ...       2.921     ...      2,855     ...       1,646 

Ditto  from  l<t  J..lie 31,895    ...    45  719    ...    39,366     ...     28,769 

Arrival  last  week 4,868    ...      3.812     ...      5,450    ...      0,65!) 

Ditto  from  l6t  June 3',6«3    ...    60,0t5     ...    ,'i.'i,4.S7    ...     31,525 

Price  of  Y.C 408  7d    ...  51«  6d    ...    44s  :id    ...    44«  od 

Price  of  Town 44»  3d    ...   64)  3d    ...   468  9d    ...   46s  «d 


POSTSCRIPT.  Friday  Evenino. 

ScGAR. — The  market  closes  firmly.  Barbadoes  by  auction  sold  at  33s 
to  358  Gd ;  crystallised  Demerara,  35s  to  39s.  To-day's  business  in  West 
India  is  1,255  casks  tit  extreme  rates,  making  6,600  casks  for  the  week. 
180  bags  low  Madras  Jaggery  by  auction,  sold  .at  2G3  Gd  to  27s.  3,379 
bags  Mauritius,  part  sold ;  brown,  SOs  Gd  to  32s  6d ;  grainy  grey  and 
yellow,  33s  6d  to  38s.     3,400  bags  clayed  Manilla  sold  at  30s  6d. 

Coffee. — 778  casks  383  barrels  and  bags  plantation  Ceylon,  offered 
by  auction  to-daj-,  chiefly  mot  with  buyers  at  previous  rates,  except- 
ing for  low  and  unclean  qualities.  Also  281  cases  703  bags  East  India. 
78  half-  bales  Jlocha  greenish  and  mixed  pale  realised  OOs  to  908  6d  per 
cwt. 

Dykstuffs. — 69  bales  Bengal  safllower,  by  auction,  sold  at  4/  15s  to 
7/  7s  Gd.     Bengal  turmeric  bought  in,  at  23s  per  cwt. 

Tallow. — Petersburg  no  alteration,  or  in  town  melted.  At  auction, 
230  cases  South  American  broDght  4G8  6d  for  superior  quality ;  229 
casks  Australian,  sold  at  448  6d  to  458  9d  for  mutton,  and  43s  to  44s 
for  beef. 


ADDITIONAL  NOTICES. 

Refined  Sugar. — The  home  market  remains  much  the  same  except 
for  pieces,  which  are  dearer.  In  Holland,  refined  is  a  little  easier,  with 
a  moderate  business  doing. 

Dry  Frctt. — The  market  for  currants  is  dull. 

E.NGUEH  Wool. — Prices  gradually  drooping. 

Colonial  Wool. — The  public  sales  will  probably  commence  on  14th 
inst.     The  market  is  without  change. 

Flax. — Market  quiet. 

Hemp. — Market  dull,  in  consequence  of  heavier  shipments  from  St 
Petersburg  than  was  expected. 


Silk. — Market  remains  unchanged,  in  conBequonoo  of  the  disturbed 
state  of  politics. 

Tobacco. — The  market  has  presented  a  steady  appearance  for  all 
descriptions  of  American,  and  for  homo  trade  buyers,  in  some  inRtances 
have  supplied  themselves  more  freely.  Other  grow  tlis  than  American 
have  experienced  a  very  good  demand,  and  considerable  sales  effected, 
at  full  prices. 

Leather  and  Hides. — The  leather  market  maintains  a  very  nnifonn 
character,  both  as  to  the  extent  of  the  demand  and  in  prices.  The 
supplies  continue  limited,  and  the  entire  stocks  on  hand  still  rather 
diminish  than  increase.  The  articles  of  sole  leather  most  wanted  are 
good  English  butts.  English  bellies,  light  shaved  hides,  calf  skins,  and 
English  horse  hides,  are  also  in  small  supply  and  in  good  request. 

Metals. — All  metals  have  been  quiet  during  the  week.  Copper  has 
been  again  sold,  at  rather  lower  prices.  Iron  is  without  change.  Tin 
is  steady  generally,  but  a  slight  tendency  to  heaviness.  Spelter  is  firm, 
at  top  quotation.".     Lead  is  very  flat.     Tin  plates  also  flat. 

Tallow. — Official  market  letter  issued  this  evening : — 

■  e 

Town  tallow 46  6 

>'at  liy  ditto  2  3 

Yellow  Russia  45  6 

Melton  ttuff  S5  8 

RoDgb  ditto 19  0 

Greaves 20  0 

Good  dregs 6  0 


METROPOLITAN  CATTLE  MARKET. 

JIoNDAY,  Oct.  28. — The  total  imports  of  foreign  stock  into  London 
last  week  amounted  to  12,398  head.  In  the  corresponding  week  last 
year,  we  received  15,023;  in  18G5,  22,946,  in  1864,  15,032;  in  1863, 
li5,G25  ;  in  1862,  10,421 ;  in  1861,  11,423;  and  in  1860,  8,.599  head. 

Our  market  to-day  was  seasonably  well  supplied  with  foreign  etock, 
which  changed  hands  steadily,  at  full  quotations,  to  a  slight  advance. 
Fresh  up  from  oxir  own  grazing  districts,  the  arrivals  of  'oeasts  were  ler» 
extensive  than  on  this  day  se'nnight,  but  their  general  quality  was 
tolerably  good.  For  nearly  all  breeds  the  demand  ruled  steady,  at  an 
advance  in  the  quotations  of  2d  per  8  lbs.  The  top'  figure  was  5s  per 
8  lbs.  The  supply  of  English  sheep  was  very  moderate,  both  as  regards 
number  and  quality.  On  the  whole,  there  was  a  fair  average  business 
doing  in  all  breeds,  at  an  improvement  in  value  of  2d  per  8  lbs.  The 
best  Downs  and  half-breds  changed  hands  at  from  4s  8d  to  4s  lOd  per 
8  lbs.  The  sale  for  calves  was  steady  at  about  last  week's  currency, 
viz.,  from  4s  4d  to  Ss  4d  per  8  lbs.  The  supply  was  very  moderate. 
There  was  a  fair  inquiry  for  pigs,  at  previous  quotations.  The  number 
on  offer  was  seasonably  good. 

SlTPLIES  ok   S.VLK. 

Oct  29,  1806.  Oct.  28,  18«7. 

Beasts 6,010    5,4.'?0 

Sheep  „ 18,440    21,410 

Calves 130    61 

Pigs 6.50    620 

Thursday,  Oct.  31. — There  were  a  few  more  beasts  than  on  Thursday 

last.      It   is   diflicult  to    maintain    Monday's   quotation.^   throughout. 

Several  inferior  qualities  remain   unsold.     There  were  also  a  tew  more 

f  hoep,  and  trade  is  very  heavy.     We  have  a  good  dsmand  for  calves. 

Choice  ones  are  dearer.     Beasts  at  market,   720:    sheep   and  lambs, 

2,780 ;  calves,  232 ;  pigs,  210. 


NEWGATE  AND  LEADENHALL. 

Per  8  lbs  by  the  carcase. 


Inferior  beef  

Middling  ditto  3  6 

Prime  large  ditto  3  10 

Prime  small  ditto 4  4 

Veal 3  8 


dl  ■    d 

u>  3    6    Inferior  mutton 3    2 

3  8  I  Middling  ditto    3    8 

4  2  I  Prime  ditto 4    4 

4    6     Small  pork  3  10 

4    6  I  Large  pork _..  3    2 


to  3 
4 

4 
4 


HOP  MARKET. 
Borough,  Friday,  Nov.  1. — The  market  has  been  fairly  supplied  with 
hops,  and  there  has  been  an  active  demand  for  most  descriptions, 
prices  ruling  firm.  On  the  Continent,  rather  more  money  has  been 
p,aid  for  fine  samples: — Mid.  and  East  Kent,  8/  8s  to  12/;  We.ald  of 
Kents,  7/  10s  to  9/  10s;  Sussex,  7/  lOs  to  9/;  Farnhams,  9/  10s  to  12/; 
Bavariiuis,  7/ to  9/ 9s;  Belgians,  5/ 128  to  6/ 10s  ;  Yearlings,  6H0s  to 
8/  8s  per  cwt. 


POTATO  MARKETS. 
Borough  and  Spitalfields,  Friday,    Nov.  1. — Fair  supplies  of  pota- 
toes  are  on   sale    at  these   markets.      The   demand   has  been  mode- 
rately  active,  at   the  annexed  rates : — Regents,  110s  to  150s;  Flukes, 
120s  to  140s  ;  Rocks,   lOOs  to  120»  ;  Kidneys,  lOOs  to  120s  per  ton. 


COAL  MARKET, 
Fbidat,  Nov.  1. — The  market  to-day  for  hou.se  coals  ruled  dull,  and 
prices  declined  Od.  In  Hartley's  no  altenition — Wallsend,  Haswell,  22s 
— Hetton,  228— East  Hartlepool,  21s  3d— Tees,  2l3  6d— Hetton  Lyons, 
198  6d— Wallsend,  Lambton,  19s— South  Durham,  193  6d— North  Pel- 
ton  Gas,  138  6d — Brnncepeth  Cannel ,  188  Gd.  Ships  at  market,  45  ; 
sold,  15  ;  gas  contracts,  Ac,  20 — 3j  ;  unsold,  10 ;  ships  at  sea,  75. 

LIVERPOOL    MAEKETS. 
WOOL. 

(rROH  oca  OWN  corkksponpext.) 
Friday,  Nov.  1. — The  public  sales  of  East  India  have  been  the 
principal  feature  here  this  week ;  they  are  proceeding,  on  the  whole, 
better  than  was  pretty  generally  expected,  for  although  prices  are  in 
many  cases  somewhat  lower,  the  reduction  is  not  general,  and  there  is 
but  little  being  withdrawn. 

CORN. 

{FROM  OrR  OWN  CORRESPONDKKT.) 

Friday,  Nov.  1. — The  market  fairly  attended ;  wheat  slow  of  sale, 
and  red  American  descriptions  are  about  2d  to  3d  per  cental  lower  than 
on  Tuesday.  Flour  in  moderate  demand,  at  late  rat«8.  Beans  6d  per 
quarter  easier.  Peas,  Is  to  23  lower.  Oats  and  oatmeal  dull,  and  lower. 
Indian  corn,  Jrom  scarcity,  brings  508. 
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Wakefield,  Friday,  Nov.  1. — Wheat  held  for  la  or  23  over  last 
Friday's  prices.  Sales  proceed  tlowly.  Carloy  firm,  aud  cheaper. 
Other  articles  unaltered. 


Tdesdat,  Octol)er  29. 
BANKRUPTS. 
L.  Balfour,  Jan.,  Spring  gi-ovo,  Middlesex— H.  Barnaby,  Plumstead, 
milkman- -W.  Q.  Bates,  Queen  street,  Brompton,  carpenter — G.  Bleeze, 
Erith,  bricklayer — W.  Clarke,  Worcester — H.  A.  Edmonds,  Pearson 
street,  cheesemonger — E.  Evans,  late  of  Claverton  street,  commission 
agent — E.  O.  Garrard,  Radnor  works,  Chelsea,  partner  in  the  firm  of 
Lovelock,  Batcman,  aud  Co.,  manufacturers  .and  sellers  of  Bateman  and 

Garrard's   patent   pumps  —  A.    Gosling,    Heathfield,  nurseryman G. 

Hampton,  Brighton,  builder— G.  H.  de  S.  N.  P.  H.irrison,  Bedford  row 
and  Seymour  street,  genealogist — A.  Isaacs,  Breach%Yood  green,  licensed 
victualler — D.  Lampitt,  Jlidburn  street,  painter — E.  Lidbury,  Stratford, 
fishmonger — A.  J.  Marlow,  Windmill  row,  saddler — A.  Jlilbum,  Gum- 
ming street,  commission  agent — K.  Mohr,  Auckland  street,  baker B. 

J.  Mosedon,  ilinories,  warehou.seman — G.  A.  Newton,  Norway  wharf, 
Kingsland,  firewood  dealer — W.  L.  Parker,  Beaumont  mews,  Jlarylebone 
cab  driver — W,  Smith,  Mill  street,  flour  factor — R.  Smith,  late  of  Poly- 
gon, Clapham  Old  Town— G.  W.  Thw.aites,  Hastings,  publican — J. 
Towlson,  Norwich,  refrigerator  manufacturer — J.  E.  Vander-Poorton 
Frith  street,  bootmaker — L.  H.  Van  Kempen,  Pownah  road,  commission 
agent — J.  Wild,  Croydon,  painter — W.  Abbott.  Salford,  brickmaker — J. 
Allason,  Maryport,  butcher — R.  Atkins,  Writtle — J.  Banks,  Bishop 
Auckland,  shingler — W.  Bell,  Weston-super-Mare,  lodginghoase  keeper — 
T.  Bennett,  Barnsley,  shopkeeper — J.  Bradley,  Milton-next-Gravesend, 
pilot — J.  Davies,  Newtown,  journeyman  plumber — S.  J.  Dudbridge,  iind 
J.  Stroud  and  Dudbridge,  Glouceatershii-e,  builders — A.  Dyer,  Devizes, 
surgeon — J.  Elliott,  Upper  Arley  and  Kempsey,  farmer — P.  English, 
Exeter,  bookkeeper — C.  Everett,  Chiclioster,  police  officer — E.  Everton, 
Birmingham — J.  S.  Flood,  Birmingham,  wjiting  m.aster — H.  Gardener, 
Sheffield,  grocer — S.  Gee,  Burton-on-Trent,  joiner — J.  Goodall,  Staly- 
bridge,  stationer — W.  Gregory,  Buxton,  coach  builder — G.  Hall,  Leeds 
— J.  Hampson,  J.  Bromiley,  and  H.  Hampson,  Wernorth,  hat  manufac- 
turers— J.  T.  Harlow,  Aston,  gunmaker — T.  M.  Hawke,  St  Day, 
plumber — M.  A.  Ingram,  late  of  Gravosend,  milliner — P.  JeiJorv,  Pum- 
bury,  farmer — H.  Jopson,  Derby,  manager — S.  Jen-am,  late  of  Man- 
■chester,  tailor — .J.  Jones,  Handsworth,  commission  agent — W.  B.  W. 
Kent,  Plymouth,  watchmaker — W.  Lane,  late  of  Freshwater,  fishmonger 
— W.  Lees,  Rusholme — J.  Cocke,  Kingsdown.  medical  rubber — J.  H. 
Nayley,  Colchester,  builder — G.  F.  Norton,  Derby,  music  master — J. 
Xunn,  Falkenham,  farm  labourer — W.  Palmer,  Middleton,  joiner — J. 
Pattison,  Horton,  innkeeper — M.  Pickoragill,  Leeds,  saddler — W.  J. 
Plackett,  Long  ICaton,  gi-ocer — J.  Price,  Rhayader,  chemist— B.  Reos, 
Ystrad,  draper — J.  B.  Roes,  Swansea,  builder— R.  Roberts,  Manchester, 
-assistant  hatter — W.  Roberts,  Abergele,  bootmaker— S.  Sage,  Stoke 
Gabriel,  labourer — J.  S.-Skellye,  late  of  Chester,  tailor's  assistant — F.  B. 
•Smith,  Droitwich — P.  Squaglia,  Birmingham,  plaster  figure  maker— W. 
Taylor,  Taunton,  tailor — I.  Thornton,  Cleckheaton,  machine  maker — D. 
Williams,  Treorky,  dr.aper. 

SCOTCH  SEQU^ESTRATIONS. 

T.  Dow,  Dailly,  farmer— J.  Maclaren,  Coroie  and  Carrot,  farmer ,T. 

Dickie,  Kilmarnock,  bootmaker. 


GAZETTE  OF  LAST  NIGHT. 
BANKRUPTS. 

J.  Cooper,  Hackney,  baker— A.  Rainholt,  Lloyd  square,  bonnet  shape 
maker— L,  Deero,  Carter  lane,  whole.<alo  stationer— G.  Hidor,  Mile  End 
>.ew  Town,  wheelwright— W.  Raven,  Old  Betlmal  green  road,   gimD 
manufacturer-T.H.Hodgson  and  D.  N.  Coulaon,  Chancery  lane  sur- 
veyors—\\.  Littlefield,  South  Kou.sington,  paper  hanger— E.  O'SuUivan 
[. '•    ./'ff''^  c'wk- A.  Dawson,  Lslington,   corn  merchant- C.   Ruth! 
hpitalhelds.  baker— G.  W.  Wheeler,  Euston  road,  manager— H.  Woolard, 
Marylebono,  beer  retailer— R.  W.  White,  Old  Brentford,  colourman— W 
Hammond,  Clorkenwoll,  licensed  victualler— S.  Hinxman,  Now  Wim- 
bledon, gardener— C.  W.  Finckh,   Regent's   park,   tutor— H.  R  Vernez, 
Kmgsland,   meat  salesman— G.  Mugridge,    Haverstock   hill,  buildor-- 
A.   Smith,    Battorsea   Fields,   builder  —  G.   Porpa.    St  James,   tailor— 
H.  H.  Lea,  Cheapside,   importer  of  provisions— T.  Felton,  Southampton 
street,  dealer  m    iron  —  J.  A.    Douglas,    Birmingham,  stationer  —  S. 
Greensmith,  Derby,  licensed  victualler— W.  Edmonds,  Leicester,  leather 
dresser-  -B.  Bellairs,poncaster,  innkeeper— G. A.  Johnson  and  W.  J  Wood 
Kingston-upon-Hull,   shipwrights— T.  Siminson,  Great  Grimsby,  builder 
— \\.Benn,   Lgromont,   insurance  agent- X   E.  Knott,  Oldham,  grocer 
— L.  Taylor,  Lees,  yarn  dealer— T.  Mellor,  Manchester,  tea  merchant— 
J.  Smith,  Oldham,  pawnbroker— H.  Ashoroft,  Chapel-en-le-Frith,  fore 
man— G.   Hulme,  Rochdale,  machine    maker- T.    Field,    Stoke-upon- 
Treut,     shoemaker— J.    Robertshaw,    Huddersfleld,    earthenware    pot 
maker— J.  Ashton,  Almondbury,  innkeeper— W.  Beardsell,  Huddersfield 
woollen  spinner— J.  H.  Haylev,  Huddersfield,  beerseller— W.  McGowan 
Almondbury,   tailor— J.    Hirst,    LInithwaito,    near    Huddersfield  —  j! 
Russell,  Birmingham,  bricklayer— E.  Twells,  Loughborough,  milliner— 
T.  Lanning,  Portsea,  baker— I.  Lewis,  Plymouth,  jeweller- F.  Baudoin 
>\  orcester,  jeweller— J.  Greening,   Bath,   traveller— J.   Seaborne,  Batli^ 
licensed  victualler- T.  Johnson,   Ledbury,   shoemaker— R.  Rees,  Mer- 
thyr  Tydfil,  innkeeper- T.  Hudson,   Costessey,  dealer   in  horses— W. 
Baker,  Norwich,   tobacconist—.!.   Dufton,   Birkenhead,    contractor— J. 
Danson,  Birkenhead,   painter— J.   Sheldon,   Prestwich.  Lancaster,  flour 
factor — E.  S.  R.  Jones,  Lower  Broughton,  commission  agent — J.  Silver- 
wood,  Liverpool,  bookkeeper— C.  Williams,  Derby,  licensed  victualler— 

E.  Tunstall,  Manchester — W.  Howard,  Manchester,  bed  manufacturer 

J.  Baxter,  Astley,  wheelwright— J.  Hail,  Newport,  dealer— M.  Evans, 
Merthyr  Tydfil,  publican— J.  Robson,  Mertbyr  Tvdfil,  grocer— 
J.  Twamley,  Yoxall,  joiner— .John  Edwards,  Eglwys'ilan,  mason — 
T.  Thorpe,  Sheflield,  knife  manufacturer — W.  WoodrutJ,  Buxton,  p.aintor 
— J.  Porley,  Ipswich,  fishmonger— C.  B.  Storey,  Yaxley,  innkeeper— 
T.  and  J.  Taylor,  Peterborougli,  fruit  dealers— C.  Geary,  Titchmarsh, 
butcher— J.  Harradine,  Huntingdon,  baker— J.  B.  Piorcoy,  Brighton, 
builder— P.  M.  Fuulconer,  Mayfield,  farmer— G.  F.  Stidolph,  Wood- 
biidge,  organ  builder— S.  Maddox,  Hanloy,  omnibus  driver- W.  Smith, 
Tipton,  butcher— R.  Johnson,  Jliddlesbrough,  tobacconist — J.  Soworby, 
iliddlesbrougli,  beerhouse  keeper— D.  Williams,  Dover,  licensed  vic- 
tualler—W.  Dale,  Wolstanton,  licensed  victualler— E.  Bethel,  B.-omfiold, 
station  master — R.  Banfiold,  son.,  Helston,  cordwainer— R.  Wnittington, 
S_altburu,  contractor— E.  Jenkiuson,  Skelton,  brick  manufacturer — S. 
Kingham,  Luton,  ostler— J.  Maslin,  Rimsbury,  grocer — T.  Garbutt, 
Kingston-upon-Hull,  shoemaker  — T.  G.  Smitli,  Calstock- A.  Oven- 
dale,  Sheffield,  tailor— E.  Hewitt,  Bedford  square,  grocer. — F.  Rogers, 
Birmingham,  bonnet  dealer — R.  Knights,  Thwaite,  St  Mary,  dealer. 
SCOTCH  SEQUESTRATIONS. 

S.  W.  Dempster,  commission  agent,  Glasgow — J.  Ritchie,  wine  and 
spirit  morcbant,  Glasgow — Paterson  Brothers,  engineers,  Leith — J. 
Smith,  deceased,  grocer  and  provisfon  raerchant,  Motherwell. 


«t<  tai    it  a  i  I  lo  «  K    ®  t  « 


ic    ttctwrngi. 


Amount 
expended 
per  last 
Kep  >rt. 


£ 

1,149,105 

6S7,5lO 

4,482,515 

i,ioiioco 


88,123,000 

20,51»'66O 
3,305,490 
6,094,350 

49,216,137 

22  47"t'855 
;0,180,613 
16,814.179 
16  460,557 

16,847  629 

798,677 

15,330,341 

712,691 

5.224,807 

80,679,036 

11,705,4  ;9 

1,376,1.56 

18,799,778 


8».023,fCJ 


8, 5.76,458 
6.IU5,245 
19.891,311 
3  31.'<,129 
1,740,730 
1,4S1',639 
12%2«1 
1,337,003 


Avarags 

cost 
per  mile 


11,491 

18,041 

S3',441 

36,91:7 

17',460 


89.426 

44*,7i  9 

12,238 
14,.510 
37,-504 

65',77l 
<2,aC8 
60,lH2 
32,72-3 

140,801  / 

17,748 
62,343 
18,752 

40',743 
14  197 
31,235 
25,133 


»l,7i2 


Dividend  per  cent 


First  half   Second  half    First  half 
1866.      I        1866.  1867. 


Nime  of  Kallway 


£  s 
2  0 
5    0 

2  10 

2  S 
8  12 

3  10 
•i  5 
2  10 


2  10 
2  10 


2  10  0 

10  0 

2  10  0 

3  7  6 
3  0  0 
2  0  0 
2     0  0 


n 


270,i 
W,1I7 
GO,  m 
SO.IOO 
27,7i6 
l:i,5i;0 
1-Vi24 
17,-103 


3  0  0 
10  0 

4  16  0 
3  10  0 
3  0  0 
1  6  0 
3  0  0 


2  15  0 

2  10  0 

1  12  6 

3  16  0 

4  2  6 

3  0  0 

2  0  0 
18  9 

0  17  8 

4  10  0 

1  15  0 

2  10  0 
0  6  0 


£  • 

2  10 
6  0 
2  10 

2  5 

3  5 
3  10 
2  6 
2  15 


2  15 
4  0 

2  "5 
0  10 

2  !0 

3  7 

3  r 

2  0 
2  5 


3  0 
1  10 

4  10 
3  10 
•i     2 

1  5 

2  15 

3  0 

2  15 

1  13 

3  17 

4  5 

2  15 
2  0 
1  10 

1  15 

5  0 

2  0 
2  10 
0  10 


5  10  0 

6  0  e 

2  10  0 

2  0  0 

2  12  6 

3  11  0 
2  7  6 
2  10  0 


3  0 

0  10 
3  15 
3  10 
2  15 

1  6 

2  10 

2  10  0 

2  2  6 
15  0 

3  7  6 

3  12  6 
2  15  0 

1  10  0 
10  0 
U  12  6 

4  0  0 

2  10  0 
0  10  0 


BelfAst  and  Northern  Conntlet ... 

Blyth  and  Tyne      

Bombay,  Baroda,  &  Central  India, 

Bristol  And  Exeter 

ICaledoninn 

Detroit  and  Milwaultee     

Dublin  and  Drogheda      ... 

East  Indian 

Grand  Trunk  of  Canada  ... 

Oreat  Eastern         

Great  Indian  Peninsula    ... 

Great  Northern      

Great  North  of  Scotland  ... 
GreatSouthern  &  Western  (Irish) 

Great  Weatorn        

Great  Western  of  Canada 
Lanca-'bire  and  Yorkshire... 
London  &  Ncrth- Western,  tc, 
London,  Brighton  &  Soutn  Coa^r 
London  and  South-Western 
London,  Chatham,  and  Dover     1 

Metropolitan  Ex.  ,t  Branehes/ 
London,  Tilbury,  and  Southend  ... 
dHnches.,  SlietHd,  &  Lincolnshire 
Maryport  and  Carlisle 

Metropolicaa  

Midland        

Midland  Gt  Western  (Irish) 

-Monmouthshire       

Sorth  British  

I^orth-Eastera — BerWicfc  ... 

Do.  York 

Do.  Leeds ...        ..,        ... 

Do.  CailLsle         

Do.  Siocittun  and  Darlia^ton 
Nurcn  Loiiton 
yerth  StallordiUIre  „, 

jonth-Edsiern 
jouth  Devon  ..        m. 

faff  Vale 

Ulster 

Vale  of  Clivyd        

Watert'ord  uua  Limerlok  .«, 


M'eek 
dndlOR. 


I»n7 

Oct    25 

13 

SepU     7 

Oct.     27 

27 


Passengeri, 
parcels.  Ice 


1261  2 

506  0 

2616  9 

4604  7 

11476  0 


27,  1116  17    6 

Sent    161 , 

Oct. 


BECEIPrs 

Merchandise 
minerals, 
cattle,  ke 


Total 
!lAcelDt« 


Mame 
week 

1866 


rralfi, 

'   per 

mile 

per 

*«e^ 


Mllei 
open  In 


2281 

817 

26.18 

21934 


677  13    3 


2718976    0    0 

Aug.    is! 

27| 

19    1288    0    0 

2-S    0817  12  11 

7,35035    0    0 


21329     0    0 


Oct. 


I  lO 


27  1J670  0  0 
2751600  0  0 
2l>  19C40    0    0 


lllGS  0  0 

980  0  0 

5521  0  C 

317  0  0 


2730    8 

414    0 

11091    0 


26 


27 , 

19'22782  0  0 
27|  3077  16    4 

19' 

2ul  IJiS  0  U 
19  109  0  0 
18.     7U7     0    0 


1.593  0  0 
6796  4  2 
40194    0    0 


28290  0  0 
72.S72  0  0 
67i2    0    0 


2176    0 


69J 
IdO-iS 
1249 


2-'!82  12 
I  27S7  1) 
i  :aS2  13 
I  7|:l2  12 
,  3.410  0 
9706  0 
1793  10 

31424    0 

32944 

4' 305 

1039: 

41SS2 
2-Hl 

1-'61S 

75-32J 

;Mi-3 

43960 
124473 

25322 

24742 


2456 
2!4,> 
361 
63:)S 


0,  3,011 
0;  9G05 
8  1337 
t:  -174i0 
fi|  25632 
0,  .".3808 
Oj  1072-J 

0  40899 
0;  3137 
1;  1163: 
0,  r3>19 
0,  15460 
0,  42111 
0,119181 
0,  2;i401 

01  23933 


Is 
K 

10 
63 
.'8 
61 
24 
27 
23 
66 
12 
92 
11 
ZO 
57 
53 
109 
93 
77 
49 


13311    0    0   10974     93 


3;8S 
251)1 
16S91 


1  2 
0  0 
0    0 


15  rs  0 

216u7  I) 

1-j  .6  0 

4273  0 

674 13  0 

6  15  9 

3005  U 

23032  0 


0  1440  85 
0'  2124«l  87 
0  1.530i  41 
0;  4012;  899 
0,  642.:9I     76 


v 


6796 
0;  3076 
Oj  26326 


73163    0    0   72353 


7479    0    0 
1265  19    4 


160!)       u       J 

64    0    0 
853    tl    0 


5788  18  11; 

8762    u  l'! 

30.'61     0  0 

4i33  16  3 

6J17     0  t 

3-;  12     0  t 
163     0 
16  JO     U 


5328 

8316 
21795 
46). 
7.41 
3276 
167 
1763 


52; 
32 
92 
39 

110 
32 
18 
20 


9 -'I 
36 
306 
134i 
573i 
189 
T5 

1131 

1377 
709i 
8i2 
487 
266{ 
419( 

1311 
3<9i 
403 

13321 
335 
603 

13S 

45 

248 
I  S3 
41 

-oii 

260( 
44 

:63j 


1229 


11 

■Mi 

.ISO 

iiaj 

S3 
10 


«9| 

36 
306 
I3li 
673i 
18» 
75 

1129i 

1377 
7b9i 
742 
422 
266) 
4l»t 

1293 
346 
403 

13D7 
314i 
693 

136i 

43 

246 
33 

•84! 

26U( 
44 


1223 


11 

287 

no 

IKi 

6is 

luti 

10 

11 


1260 
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COMMERCIAL  TIMES. 

Weekly  Price  Current. 

tfSTTlic  prices  In  the  followinjr  list  lire 
ca-efnlly  roviseil  every  Friday  nfternoon 
by  an  eminent  honse  In  each  dcpaitment. 


LONDON,  Fridat  Etenisg. 

Ashes-dnty  free  »    d 

First  sort  Pot,  U.S.  pcwt    0    0 

Montreal <>•■    ^ 

First  sort  Pearl,  U.9 »    » 

Montreal ■"'    " 


Cocoa— dttty  Id  per  lb 
W.  I._Trinidttd..per  cwt  oU 

Grenada  ■'^ 

Guaraqnil  ™ 

Brazil— Para «» 

Bahia  " 

Coffee— duty  3d  per  lb 
Jamaica,  good  middling  to 

tine per  cwt  81 

line  ordinary  to  raid 68 

Mocha,  unttarbleil '0 

good  to  fine ••  "O 

Ceylon,  native,  good  ord. 

to  fine  S2 

ordinary ^6 

plantation,    ordinary  to 

fine  ordinary  fi* 

fine  fine  ord.  to  mid....  71 

good  middling  to  fine.  82 

Java,  &c.,l(i-w  ordinary  ...  30 

ord.  to  good  ord ^^ 

fine  ordinary 66 

Madras  and  Tcllichcrry  ...  CO 
Malabar  and  Mysore,  good 

ordinary  »° 

fine  ord.  to  fine 64 

St  Domingo 4* 

Brazil,  washed,  fine  ord.  to 

low  middling "0 

fire  and  fine  fine  ord 47 

good  ordinary    *2 

ordinary  J° 


n 

d 

0 

0 

32 

0 

0 

0 

0 

0 

no 

0 

(IR 

(1 

."iS 

0 

60 

0 

52 

0 

10.5 

0 

80 

0 

M 

0 

120 

0 

Hides— Ox  &  Cow,  prlb 
IS.  A.  andM.Vid.dry 
Do&R  Grande,  saltd 

Brazil,  dry    

Drysa'ted 

Drysaltcd  Manritius  ... 
Rio,  dry  Rio  Grande  ... 

West  Ci^ast  hides    " 

Cape,  salted 0 

Anstralian 0 

Now  York 0 

tiast  India 0 

Kips,  Russia 0 

S.  America  Horse.p  hide    " 

IndlKO— duty  free 

nengal per  lb 

Oudo  

Madras 


d 

•H 

S 

H 

44 

H 
C 
6 
3i 

s 
H 

6 
8i 
0    6 


0  10 
11     0 


Kurpnh ^ 


0  100 
0    42 


0  63 
0  100 
0    66 


Costa  Rica ■■••  '^^ 


0  0 
2  2 
6  9 
0  142 


0 
0 
0 
0 

^^^ 0 

Cub^PortoRica&Laguira  62    0 
Drugs  and  Dyes-duty  iree 
Aloes, Barbadoes... pcwt  80    0  -'.'0 

Argot,  Bologna 0    "      " 

Barli,  Peruvian,  pale.plb    1 

Quercitron per  cwt    6 

Camphor,  unrefined 140 

Castol  oil,  good  pale.p  lb    0 

Saflron 30 

Cochineal 

Tcnerifie  P"  lb    » 

Mexican  3 

Lac  Dye— Good  to  fine..    2 

TCRMERIC 

Bengal  per  cwt  20 

Madras 1^ 

China   ••    0 

Tekra  Japosica,  Cutch  M 

Gambler  1" 

DyewoodS— duty  free     £ 
Brazii.  Wooo  ...per  ton  70 


Manilla 
Leather— per  lb 

Crop  hide.i^...30to45  lbs 

do        .'.0  6.5 

English  Butts  16  24 

do  28  36 

Foreign  Butts  16  25 

do  28  60 

Calf  Skins 28  35 

do  ■<0  60 

do  80  100 


Seeds—  ,    " 

Caraway prcwt  io 

Canary per 'F  <>0 

Clover,  red per  cwt  44 

white  60 

Coriander   -* 

Linseed,  foreign,  per  qr  68    0 

6 
0    6 


English    60 

Black  Sea   66 

Bombay 


0  UJ 

1  4 


Dressing 


Hides  0  11 


1 
2 
2 
2  6 
1  11 
1    3 


Shavtd       do      i  i^ 

11.  rse  Hides,  English...    1  0 

do    Spanish,  perhi'le    6  0 

Kips,  Petersburg,  pr  lb    1  2 

do     Eiist  India 0  i 

Metals— Copper  pr  ton  £  s 

Kheating,  bolts,  &c...  79  0 

Bottoms S?  X 

Old 6'  " 

Tough  c.al<e  76  10 

Best  select "8  " 

IBOX,  per  ton                   £  s 

Bars,  i:c,  British 6  16 

8  5 
8  10 
2  15 

5  IS 

6  15 
2  12 


0  8i 
40     0 

0  0 
3  6 
2     3 


Fustic,  Cuba 

Jamaica  

Logwood,  Campeachy... 

Jamaica   

Red  Saunders , 

Sapan  Wood 

Eggs    French  120 


0 
0 
0 
8  0 
4    0 

6  12 

7  0 
Gs  Od 


0 
0 
0 
8  10 
0  0 
6  15 
13  0 
9sOd 


1 
1 

17 
1 
1 

£ 

80 

0 

0 

77  10 
79     0 

£     9 

7     0 

7  16 

8  15 

9  10 
3  0 
6  0 
6  0 
2  14 

10  10 

20    0 

20  10 

21 

29 

23 

19 


0 

18 

0 

12 

0 

32 

rt 

s 

6 

28 

0 

22 

0 

27 

0 

26 

0 

80 

0 

26 

0 

22 

0 

44 

0 

43 

0 

41 

0 

0 

0 

47 

0 

47 

0 

62 

0 

47 

0 

4G 

0 

46 

0 

45 

0 

4.5 

n 

0 

0 

20 

prult— CcERANTS,  duty  78  per  cwt 


Patras 24 


Vcstizza 29 

Island  2* 

Gulf 26 

Provincial  ...  '-1 

Figs,  duty  7s  per  cwt 

Turkey  ...per  cwt  d  p  GO 
Pli:ms,  duty  7s  per  cwt 

French,  bottled 0 

German    0 

Kaisiss.  duty  7s  per  cwt 

Valencia,  new 29 

Muscatel 60 

Smyrna,  red  &  Cbesme  33 

Sultana 37 

Oeasges  » 

St  Michael,  1st  quality, 

large  box 0 

Do.  2nd  quality 0 

Valencia  16 

Lisbon  .t  St  Ubes,  J  ch    0 

Sicily per  box    7 

Lemons 

Messina per  case  20 

Barcelona  nuts. ..per  bag  32 

Spanish  nuts p  br    0 

Brazil  nuts *4 

Cokernuts per  100  14 

Flax— duty  free  £ 

RlgaK   ptrton    0 

—    WFPK  72 

St  Petersburg,  12-head...  63 
_  9-head...  44 

0 
0 


0    70    0 


0  0 

0  0 

0  45 

0  1-30 

0  40 

0  €0 

d  s 


Egyptian,  govt  di  e6sed.. 
—       native  ditto .. 


0 
0 
« 

B 

0 
0 
0 
0 
0 
0 

Hemp— tluty  tree 
Si  I'trsbg,  clean,  pcrton  38  10 

outshot 37     0 

hall-cieau 36    0 

Riga,  Rhine 41    0 

Maiiiiia 46    0 

East  Indian  Sunn 15    0 

Cliina  gras. 0    0 

Jute  ..:. 11  10 

leiectlvns 10    0 

outtiniis  6    0 

Coil' — \arn,  good  it  line  35    0 

ord.  to  tair 22  10 

tibre 23    0 

rope    29    0 

•unk... SO    C 


0 

0 
0 
0 
0 
d 
0 
0 

8 

0 

0 

40    0 

40    0 

36    0 

35  10 

0 


68 


0 
0 

0 
0 

0 

0 
90 
B 

29 
24 

£      8 

0  0 
0  0 
0  0 
40  10 
0  0 
0 
0 
0 
0 

c 

0 

c 

0 

0 


0  0 
0    0 

0  0 
42  0 
60  0 
21    0 

0  0 
24  10 
10  10 

G  6 
60  0 
33  0 
3G  a 
8V  10 

01  0 


Nail  rods  

Hoops 

Sheets    

Pig,  No.  1,  Wales 

Bars   

Rails  

Pig,  No.  1,  Clyde.. 

Swedlih IJ  ,X 

Lead,  per  ton— Eng.plg  19  10 

sheet  20    5 

red  lead 21    0 

white  do 28    0 

patent  shot  2^    u 

Spanish  pig W    0 

SlEEL,  Swe(iish  m  kegs  16  10 

in  faggots 17  10 

Spelter,  for  per  ton  ...  .'1  lo 

Tin 

English  blicks.pton  96 
biirs  in  barrels 97 

Refined Jj 

Banca «* 

Straits    '''' 

Tin  Platfs.  per  box        8 

Charcoal,  1  C    23 

Coke,       I  C   23 

OUs-Fish  ^ 

Sperm  pertunllS 

Head  matter 0 

South  Sea ■'O 

Seal,  pale  « 

Cod 

East  India.... 
Olive,  GallliJoU. 

Sicily ,,     ^ 

Palm per  ton  41    0 

Coco-l-not 62     0 

Raieseed,  pale  (foreign)  «    0 

Linseed ^]  }•• 

Do  cakes  (Eng.)p  ton  11  10 

Foreign 10  10 

Rape,  do    6  1" 

Petroleuip— pertim 

(rude  Pennsylvania..  1»    0 

Crude  Canadian  p    0 

Refined per  B»l    l«6jd 

Provisions- Duty  free 

bnue?--VVaterford,.c«tll43  OdllCs  Od 

Carlow  11* 

Cort,  4ths,  new  102 

Limerick   ? 

Friesland  fresh    116 

American  new 0 

Jersey    112 

Bacon,  singed— W  aterf.  5S 

Hamburg 0 

Hams— York    76 

Irish   '6 

Lard— \\  atcvford  ,e  Ll- 

nu-rick  bla<td  r 74 

Cork  and  Uelta>t  do..  0 
Firkin  and  lieg  Irish..  0 
American  ,t  Canadian  0 
Cask    do  do         0 

P.  rk— Amer.  ft  Can.  p.b  90 
Beef— Amer.ft  Can.  p.tc  98    0  112 

Ch.ese— Eiiun 58    0    62 

Genua 60    0 

Conttr  18    0 

American 76 

Rice— duty  free         _.  „.    „ 

Carolina  per  cwt  35    0 

Bengal,  wlilte 13    * 

—      cargo 11    0 

Madras  13    0 

Arraian,  Uaugoon,  A.C.  11    0 

Java  11     0 

Sago-duty  44d  per  cwt 
I'ear! per  cwt  16 

Saltpetre- 
Bengal    per  cwt  18 

iionuiay  laiti  Madras  ...  15 
EugUsti,  refined  23 

lilTUATE  OF  Soda  10 


Mustard,  br pbush  15 

white    If 

Rape,  per  last  of  10  qr8.£31 
Sllk-duty  free  ' 

Surdah  pcrlb  26 

Cossimbuzar 1' 

Gonat»a  18 

Comorcoliy 1' 

China,  Tsatlee  23 

Taysaam 18 

Canton " 

Itvws— White  Novi 42 

Fossombrone *1 

Royals *0 

Milan   0 

Oeoaseines 

Piedmont,  22-24 45 

Do.        24-28 45 

Milan  A  Bcrgam,18-20  48 
Do.  22-2*  45 

Do.  2t-28  44 

Do.  28-30  44 

TEAJti>— Milan,  22-24  ...  4« 
Do.  24-28   ...  i" 

Brutias— Short  reel 0 

Persians ••  16 

Spices-PEPPER,  duty  free 

Malabar,  &c per  lb    0    3i 

Eastern   0    3 

White  *    *5 

Pimento,  duty  free 

mid  and  good  ...per  lb    0    2 
CisNAMOX,  duty  free 

Ceylon,  1,  2,  3    1    6 

Malabar  &  Tellicherry    1    4 
Cassia   Lionea,   duly 

free P"  cwtllS 

Cloves,  duty  free 
Ambc.vna    and    Ben- 

coolen  perib    0    6      10 

Zanzibar  and  B.urbon    0    8|    0  3} 
Ginger,  duty  free. 

E.  India,  com p  cwt  27 

Do  Cochin  ft  Calicut  .50 

African    2G 

Mace,  duty  free.. .per  lb    1 
Nutmegs,  duty  free  p  lb    1 
Spirits— Rum,  duty  lOs  2d  per  gal 
Jamaica,  per  gal,  bond, 

16  to  26  OP   2    6 

30  to  35    —     3     2 

fine  marks  *    0 

Demerara,        proof 2    1 

Leeward  Island  —  1    9 


6  10 

0  0 
0  0 
lf5id 


0  110 
0  104 
0  0 
0  0 
0  0 
0  124 
0  GO 
0      0 


82 


0 
0 
0 
0 
0 
0 

0 
0 
0 

I 

0 
0 
0 
0 
0 

n   5 

0  34 

1  9 

0  2i 

3     0 

2  1 


Kefiveb — For  consumpnon  8  <1 

8  to  101b  loivcs 0  0 

12  to  14  lb  loaves  44  0 

Titters,  22  to  24  lb 42  0 

Lumps,  45  Ih  41  0 

Wet  crushed  38  0 

Pieces  30  0 

Bastard   25  0 

Treacle U  0 

For  export,  free  on  boa.'d 

Turkey  loaves,  1  to  4  lb.    0  0 

6  lb  loaves  35  0 

10  lb    do     34  0 

1   'b    do     0  0 

Thiers,  22  to  28  lb 82  0 

Lumps,  40  to  46  lb 0  0 

Crushed  81  0 

Bastards 0  0 

Treacle 14  0 


Dutch,  refined,  f.o.b.  In  Holland 

6  lb  loaves  37     0 

10  1b    do      36    0 

Superfine  crushed 30    6 

No.  1,  crushed    29    0 

No.  2 : 28    0 

Belgian  leflned,  f  o.b.  at  Antwerp 

0 


9 
0 
0 
0 
0 
S3 

ir 

0 
0 
0 
0 
0 
0 

31 
0 

17 

0 
0 
0 
0 
0 


0  125    0 


0  29 
0  120 
0  27 
3  3 
2      4 


Esst  India 
Foreign 
Brandy,  duty  10a  6d  pgal 

\  intnge  of 
1st  brand 
inhhds 


lua  on  pgai 
,fflS66 

'J  1866 

'  S  1864 

(.1863 


12  10 
2  2 
12    8 


Geneva,  common 

Fine •"  •• 

Com  spirits,  pf  duty  paid... 
Spirits  f.o.b.     Exportation 

Malt  spirits,  duty  paid 

Sugar— Per  cwt— Duty  paid 
British  plantation—  Duty.  8 
irrocery  yellow   ...10/6  34 
refining ......  ,S/.9/-ftlO/6  30 

Foreign  Muscovado,  low  to 
fine  yel.  grocery. ..10/6  34 
lwtogdieli...8/,9/7&l0/6  80 
Mauritius,  crjstaiised— 

Nos.  16  M7 11/3  38 

13  b.  14 10/6  37 

10  k  12 —   34 

Syrups,  low  to  gd  yd —  33 
lwtoftiiebrown.S/,t9/7  28 
Bengal.Bcnarcs,  low  to  fine 

v.hite  10/GA,ll/3  36 

Date,lwtoflBc  yl  9/7&10;«  81 
veiy      low     to     fine 

brown 8/A9/7  27 

Penang,  saaerior  yellow  to 
gooo  white.. .10/6411/3  36 
lwtofineyelluw.9/7.teiO/l>  33 
Uv  to  fine  brown.. .8/49/7  28 

Madras— 

cr>-8talise(t  whtell/Sitl2/  38 
low  to  fine  yellow.  10/6  33 
Native,  low  brown  1 1  low 

yellow  *i»/7  28 

Jaggery    W  2» 

Siam  and  China,  low    to 
good  white...lO/6*lWS  37 
low  to  fine  yellow  and 

„,ey  9/7410/G  32 

brown   mw  28 

Manilla,  clayed,c«nimon  to 

good    9/;  SO 

Muscovado  8/  27 

Java- 
low  to  good  white  ...1173  88 
low  to  fine  yellow  and 


2 
8 
3 
10 
0 

0  11 

1  1 

0  10 
3  6 
3  1 
3  0 
3    8 

1  10 


0  125 
0  120 
0  200 

0  210 
0    95 


0 

10  10 
14    0 

10  0 
20  0 
13  10 
9  10 
28s  0 


37 
34 

40 
37 
3> 
34 
32 

41 
35 


0    39    6 


40 
36 

32 

41 
37 

31 

27 


0    40    0 


0     32     0 


30 
23 


0    20     0 


6    40    « 


grey 


Havana,  white,  above  No. 

IS 12/11 

Sorctte,Nos.  15  k  18.11/3  38 
ieilow,  12  414  10/6  36 

'  —  10  it  11.—    84 

brown  7  i    9.  .9/7  32 

Bahia  *  Maroini,  low  grey 

to  go.d  white 10/6  33 

low  to  fine  bruwn.. .8/49/7  28 
Peinam,Paraiba,&M«ceio, 
low  lo  good  white.  10/6  83 

yellow  vn&lm  32 

low  to  fine  brown..8/J:9/7  28 
Beetroot™ —       0 


10/6  33    G    87     6 


0 

42 

0 

41 

0 

37 

0 

8S 

0 

83 

0 

37 

6 

32 

6 

37 

0 

3j 

« 

31 

0 

0 

8  to  10  lb  lo  ives 0 

Crushed,  1  30 

Tallow — Duty  free 

Town  Tallow pcrcwt    0 

St  Petersburg,  1st  Y  C...  44 
Tar— Stockholm,  pr  brl...  18 

Archangel  14 

Tea — doty  6d  per  lb 

Congon 0 

Souchong 1 

Ning  Yong  and  Oolong    0  10 

Flowery  Pekoe, 0  10 

Oiange  Pekoe 0  llj 

FooChow    1    2 

Caper,  Canton 0  10 

Foo  Chow   1    2 

Twankay.  common  0    7 

fair  to  good 0    9 

fine  to  Hyson  kind    ...    1    0 

Hyson,  skin 0    6 

Hyson Oil 

Young  Hyson 0    7 

Imperial  0    9 

Gunpowder • »..    1    0 

Japan  1    2 

Ttm1>er  —  Timber  and 
Hewn  Wood— Danizic 
&  Memel  fir— per  load  40 

Riga  fir    —  GO 

Swedish  fir 34 

Canada  red  pine    65 

—       yellowpine.Urge  60 

_  — .        small  60 

N.Bmswk.&Can.Bd.pine  80 

Quebec  oak 100 

Baltic  oak  60 

African  oak    ,...140 

Indian  teake  180 

Wainscot  logs  18  ft  each  65 
Deals  and  Sawn  and  Prepared  Wood 
Norwav.Peterbsg  stand  £10    0    13 

Swedish 8    0 

Russian    10  10 

Finland    8    0 

Canada  1st  pine 16  10 

_       2nd 11  10 

American  spruce  8    5 

Da'itzlc  deck,  each  14»  0 

Staves 

Baltic,  per  mille £120    0  160 

(Quebec,  per  standard  do.  75 
Tobacco— dy  3/plb&5pot 
Maryland,  per  lb,  bond 
Vu-ginia  le.^f 

—  stript  

Kentucky  leaf  

—  siript    

Negrohead...dy48or4s«d 
Columbian  If.  dy38&5pc 
Havana   1 

—    c'gars,  bd  duty  os    6 
Turpentine— Per  cwt 
Ainencau  S(4rits,wUicks  27 

French  do   27 

Rough 0 

Wool— English- Per  pack  of  240  lbs 
FUecws  S.  Down  hogs.. .£15    0    16    0 

Hall-bred  hogs  15  10 

Kent  fleeces   14    0 

8.  Dwn  ewes  ft  wthrs  14    0 

Leicesumo 14    0 

Sorts— (clothing,  picklct  17  10 

Prime  16  10 

Choice 15  10 

Super  1*    0 

Combing— Wethr  mat  17  10 

Picklock  16  10 

Common 14    0 

Hog  matching  20    0 

Picklock  luatching...  16 

Super  do     ...  1* 

Colonial —  * 

Australian— Lambs  ...    1 

fecoured,  &c 1 

Unnaslied  0 

Lucks  and  pieces  ...    0 

mipe  and  skins  I 

Port  Philip— L»m08,_    1 

Scoured,  &c 1 

Unwashed  0 

Locks  rtiid  pieces  ...    1 
S.  Australinn — Lambs    i 

Sc  urcd,  &c 1 

UnwabheU 0 

Leeks  and  pieces  ...    1 
V.  D.  Lund— LaaM...    1 

Scoured,  Ac 1 

Unwashed  ....— 

Locks  and  pieces  ... 
Cape  G.Hope— FlJoces 

Lambs 

Sooured,  &c - 


I 


SM 


0 
0 

(I 

9 
0  11 
0  11 


16  0 
14  10 
14  10 
14  10 
18    0 


17 
IS 
IS 
18 
16 


0 
0 
d 
3 
8 
7 
9 
0 
4 
3 
8 
0 
3 
4 
6 
2 
6 
4 

0  8 

1  i 
Oil 

0  a 
oil 


14  10 
20  10 
17    0 

15  0 
s  d 
I  10 
i  i 
9  11 
I    6 


1  10 
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THE  ECONOMIST. 


STATEMENT 

Cf  Imoort",  Exnorts,  an.«  Home  Consumption  of  the  following  articles  Iiithe 
43  weeks  ending  Oct.  26,  1867,  allowing  the  Stock  on  Oct.  20,  comnarod  with  the 
corresponding  period  of  1866. 

FOR  THE  PORTOFLOWDON. 

J^  P''^'""«»''"°'»»?."'yf"«.'l»»  deliveries  for  Exportationare  Included  under 
tn«  head  Home  Consumption. 

EAST  AND  WEST  INDIAN  PRODUCE,  &c. 

SUOAR. 


British 

Imported. 

Exported. 

Home  Consump. 
1866     ,     1867 

Sto 
1866 

:k. 

Plantation. 

1866 

1867 

1866 

1867 

1867 

Westlndla... 

tons 
121975 

ton* 
111775 

tBns 
2263 

tons 
2350 

tons 
1C0756 

tons 
92603 

tons 

32555 

tons 

Mauritins  ... 

18687 

8140 

1969 

475 

17211 

8782 

7284 

4182 

Bengal  4  Pg. 

1666 

1532 

247 

85 

2238 

4374 

4588 

1001 

Madras J 

8068 

1196 

91 

80 

4493 

7537 

11560 

5503 

Total  B.P. 
Foreign. 

150396 

122543 

4570 

2940 
675 

124698 

113296 

55387 

4422.5 

Slam, Ac 

13883 

11519 

1720 

4168 

13222 

28839 

CnbaA  Hav, 

8326 

18898 

2472 

1323 

6609 

17651 

14331 

11049 

Brazil 

1685 

2551 

167 

242 

1243 

2880 

2,'i7S 

P.  Rico,  Ac 

5142 

.'.732 

328 

74 

3958 

6.510 

6668 

4 'IS 

Beetroot 

6769 
36704 

12564 

409 

72 

12230 
28208 

12161 

924 

1117 

Total  Frgn 

51264 
173907 

6096 

2291 

52424 

53338 

48073 

Orand  Total. 

1S7100 

9666 

5231 

162906 

165720 

109325 

92298 

MOLASSES. 

Impf 

rted. 

Exported. 

Home  Consump. 

Stock. 

Westlndia 
Foreign ... 

1866 
tons 

3902 
326 

1867 

tons 

4355 

847 

1866 
tons 

1337 
404 

1867 

tons 

865 

48 

1866 
tons 
3084 
230 

1867 

tons 

3047 

900 

1866         1867 
tons        tons 

1230        1042 
49C          392 

Total ... 

4328 

6202 

1741  (         913 

3314 

3947 

1726  j     1434 

MBLADO..J 

80 

... 

' 

120 

20 

20  !     .... 

RUM. 


Imported. 


Exported  and    | 
delivered    to  VaL  Home  Consump. 


Stock. 


gils  I  sals    irals  I  ?«Is  i  grals  I  gals 

;914155  ,2786610  116055  ■  1501655  1434150  ;i444050 

East  India...!  29R685  ,  222615   217980   240390  i   7650  ,  72S00 

Fo"l«n 280665  ,  264645  ,  168355   173835     7380  52380 

^  ^  I  I  Exnorted 

»•"«!  11414710  ,1641555    1343016    12S28C0    I  113M0  90865 


gals    ?als 

2204235  179f!450 

148185   68760 

292275  288360 

397756  562906 


Total  ...'4908115  4915425  2879900  8203730  1663120  1660085 


3042450  2716615 


COCOA— Cwt». 


B.P!antatlon|    48344       64781        10201 
Fereign |      9865  J     1946!  ,       6301 


6564 
10453 


37.126 

7447 


42023 
6278 


9207 
8307 


2(446 

14293 


Total ...'    58109       84244       15502 


17017        44973        48301        17514 


COFFEE— Tons. 


West  India..  1314 

Ceylon  30149 

East  India...  4370 

Mocha    105 

Braiil 2984 

Other  Forgn  3650 


766 

30856 

6090 

316 
6468 
4198 


517 

19629 

2316 

38 

2606 

1693   ! 


304 
20136 
212? 

1(5 
4011 
1623 


622 

10710 

1741 

73 

368 

1190 


Total . 


423 
9799 
1997 

178 
1113 
1806 


234  I  189 

7832  99S9 

242S  3115 

125  I  123 

1698  i  24S0 

1460  i  2012 


42575  i     47694        26799   '     23341  '     14704        15316  '     13775        17893 


(tons 
28978 


tons 
143 IC 


tona 


tons 


tons 
39664 


tons 
33956 


tons     I      rons 
22620 1     11153 


tons 

tons 

tons 

tons 

tons 

tons 

tons 

tons 

White._ 

301 

686 

14 

428 

607 

198 

423 

31ack 

3540 

8774 

837 

2551 

5026 

2942 

23B6 

pkgs 

pkgs 

pkgs 

pkgs 

pkgs 

pkgs 

pkgs 

pkgs 

NUTMEGS. 

800 

1061 

.*• 

1057 

1713 

2283 

1775 

Do.  Wild.. 

256 

•*• 

42 

213 

CAS.  LIG... 

2819 

6123 

*•• 

..■ 

6520 

6716 

1762 

338 

CINNAMON 

8461 

6418 

... 

6676 

6660 

3135 
bags 

2280 

bags 

bags 

baga 

bags 

bags 

bags 

bags 

PIMENTO.. 

10936 

39790 

14746 

38071 

36242 

35897 

RAW  MATERIALS,  DYESTUFFS,  *c 


COCHNEAL 

serons 
13927 

serous 
20726 

serons 

^eroHs 

serons 
16338 

serons 
19359 

aerons 

3134 

serons 
6540 

LAC  DYE... 

Chests 
4005 

chests 
3327 

chests 

chests 

chests 

4024 

chests 
4839 

chests 
6316 

ohests 
3578 

LOGWOOD 
FUSTIC. 

tons 

11021 

988 

tons 

10181 

3313 

tons 

tona 

tona 
7797 
1396 

tons 
12951 
1986 

tons 
6133 
372 

tons 
3339 
680 

1261 


INDIGO. 

E»st  India... 

chests 
20337 

che-Jts 
14275 

chests  ,    chcstfl 

chests 
17277 

chests 
17396 

chests 
18414 

chests 
12676 

Spanish 

aerona 

8806 

aerons 
10938 

serons  |  serona 

aerona 
7796 

aerona 
10230 

serons 
2387 

aerona 

2438 

SALTPETRE. 


Nitrate    of 
Potasa  ... 


HItrate    of 
Soda  


toni 
9182 


tona 
7968 


tons 
84(0 


ton* 
9903 


tona 

8804 


tona 
8805 


1610        3115 


COTTON. 

bales 

bales 

bales 

bales    1    bales    i    ba.es 

bales 

bales 

America   .,            45 

273 

...       '          45  1         247 

.     35 

llrazll    423 

661 

... 

... 

369            62S 

133 

111 

E.  1  MitL,  He.    284615 

186599 

... 

535690      161180 

73198 

8528 1> 

Liverpocl,aii 

klnUa 3129037  >2341588 

772816 

706283    2015110    1992190 

7025C0 

678200 

Total  ......  3414030 

3029111 

772316 

700233 

2261114  I216434S 

775831 

763632 

EPITOME    OF    RAILWAY    NEWS  .  ~ 

Trafho  REOEIPTS.-Tho  traffic  receipts  of  railways  in  the  United 
Kingdom  amonntod,  for  the  weekending  lUth  of  Octohor,  on  13  039 
?J,'l««'  ^''..""."O/  and  for  the  corresponding  weelc  of  la  t  year'  on 
If  f^^olT'  '°J-^*'18«'-  «^»-ing  an  increase  of  299  tiles 'and 
;"",  ■  J  ^™^'  receipts  on  the  U  principal  railways 
amounted  in  the  aggrosate,  on  9,390  miles,  to  648,731^  and  for  the 
corresponding  week  of  18GG,  on  9,151  miles,  to  624,(i(;9A  showinB  an 
increase  of  239  miles  and  of  24,062/.  The  total  receipts  of  the  ni^t 
week  show  a  decrease  of  15,935/  as  compared  with  those  of  the  preced- 
ing week,  ending  the  12th  ult.  i-ioi-eu 


RAILW4-X  AND  MINING  SHARE  MARKETS. 
LONDON. 
MOMDAT,  Oct.  28. — In  the  share  market  to-dav,  an  inconsiderable 
amount  of  business  has  been  done,  and  the  only  descriptions  showing 
average  changes  were  banks,  which  were  slightly  weaker,  and  foreign 
railway,-,  which  were  firm.  Of  the  British  lines,  North-Westom  re- 
covered iJ,  Midland  and  Great  Eastern  ^  each ;  ditto  (East  Anglian) 
also  improved  ^,  and  Chatham  ^  ;  and  Cidedonian  further  declined  1 
and  Great  Northern  (A  stock),  and  Manchester,  Sheffield,  and  Lincoln- 
shire, i  each.  In  colonial,  Melbourne  and  Hobson's  Bay  (t>  per  cent.) 
improved  1,  and  Great  Western  of  Canada  (shares)  ^ ;  and  Grand  Trunk 
of  Canada  declined  ^,  and  ditto  (2nd  preference)  and  Athantic  and  St 
Lawrence  1  each.  In  foreign,  Dunaburg  and  Witepsk  are  now  quoted 
ex  div. ;  Northern  of  France,  Paris  and  Mediterranean,  and  Paris  and 
Orleans  wore  all  1  better ;  and  Lombardo- Venetian  recovered  J,  and 
Erie  shares  (paid  up)  1.  In  miscellaneou.s.  Mill  wall  Freehold  recovered 
2,  London  Financial  J,  and  Viceroy  of  Egypt's  Loan  i^;  East  India 
Irrigation  J,  and  Crystal  Palace  (preference)  a  further  1  ;  Anglo- 
American  Telegraph  relapsed  j^,  and  Atlantic  (8  per  cent.)  3;  and 
Telegraph  Construction  receded  ^,  and  Ebbw  Vale  ^. 

Tuesday,  Oct.  29. — In  the  share  market  to  day,  this  being  the  pre- 
paration for  the  settlement  at  the  end  of  the  month,  the  few  transac- 
tions recorded  were,  in  a  majority  of  cases,  for  the  account.  The 
several  descriptions  showed  no  material  change  of  tone,  except  British 
railways,  which  closed  with  average  firmness,  North-Western  and  Mid- 
land being  each  a  further  ^  better,  ditto  (Birmingham  and  Derby)  1 
better,  Great  Western  and  Manchester,  Sheffield,  and  Lincolnshire,  each 
J  better,  and  Brighton  i  better ;  North-Eastem  (York)  declined  1, 
and  Great  Northern  (A  stock)  a  further  1 ;  Chatham  relapsed  ^  ;  but 
ditto  (Extension)  advanced  1.  In  colonial.  Great  Western  of  Canada 
(shares)  improved  ^,  and  Delhi  (stock)  and  Punjaub  J  each.  In  foreign. 
Great  Luxembourg  closed  ^  lower,  Detroit  and  Milwaukee  (1st  mort- 
gage) 1^  better,  ditto  (2nd  mortgage)  1  better,  and  Atlantic  and  Great 
Western  (consolidated  bonds)  i  ;  and  ditto  (debentures)  were  steady  at 
25J  to  26|-.  In  mines,  Chiverton  declined  ^,  Wheal  Buller  3j,  and 
Chontales  J  ;  and  Wheal  Bassett  improved  2J,  West  Chiverton  J,  and 
Cape  Copper  ^.  In  miscellaneous,  London  and  Provincial  Marine  im- 
proved i,  and  Atlantic  Telegraph  1 ;  and  Submarine  Telegraph  receded 
5,  and  Anglo-Mexican  Mint  ^. 

WEDNESDAr,  Oct.  30. — In  the  share  market  to-day,  there  was  no 
activity  in  any  of  the  descriptions,  but  miscellaneous  shares  were 
generally  well  maintained,  while  British  railways  were  generally  flat, 
South-Eiistern  alone  showing  an  advance  of  J;  while  Great  Western, 
Manchester,  Sheffield,  and  Lincolnshire,  and  Midland  relapsed  j  each, 
and  Brighton  and  North-Western  ^  each  ;  and  Caledonian  went  down  3, 
Metropolitan  (Extension)  and  Great  Northern  1  eacli,  ditto  (A  stock)  a 
further  j,  and  Great  Eastern  ^.  In  colonial.  Groat  Indiim  Peninsula 
improved  j,  and  Delhi  (stock)  relapsed  j.  In  foreign,  Dutch-Rhenish 
improved  ^,  Lombardo- Venetian,  ^,  Illinois  Central  (shares)  ^,  and 
Philadelphia  and  Erie  1 ;  and  Central  Argentine,  Mexican,  Pemambuco, 
and  San  Paulo  are  now  quoted  ex  dividend  or  ex  interest  respectively. 
In  mines,  Wheal  Buller  declined  2^,  Cape  Copper  relapsed  ^,  Chontales 
recovered  ^,  and  Don  Pedro  were  also  ^  better.  In  miscellaneous. 
Electric  and  International,  and  London  Financial  atlvancod  1  each. 
Universal  Marine  and  Viceroy  of  Egypt's  Loan  ^  each,  and  General 
Credit  ^ ;  Ottoman  Gas  were  ^  lower. 

Thursday,  Oct.  31. — In  the  share  market  to-day,  the  transactiona 
were  few,  and  British  railways  wore  again  weaker,  while  miscellaneoiu 
shares  were  firm.  Of  the  first-named  description,  Chatham  improved  ^, 
Metropolitan  (extension)  recovered  1,  ditto  (original)  and  Midland 
(Birmingham  and  Derby)  receded  1  each,  ditto  (originalj,  North- 
Western,  and  Brighton  a  further  ji  each.  Great  Western  a  furtlier  1,  and 
Glasgow  and  South- Western  3:  and  South-Eastem  relap.sod  i-  In 
colonial,  no  movements  in  the  closing  prices  are  recorded.  In  foreign, 
Antwerp  and  Rotterdam  and  Lombardo-Vcnotian  were  each  j}  lower ; 
Erie  shares  (paid  up)  advanced  J,  Panama  Railroad  and  Pliiladolphia 
and  Erie  1  each,  and  Illinois  Central  (shares)  a  further  1 ;  and  Atlantic 
and  Great  Western  (debentures)  are  steady,  at  25J  to  2(;J.  In  mines, 
West  Chiverton  advanced  3?  ;  East  Cam  Brea  declined  4,  and  Copiapo 
J  J   and  Don  Pedro  relapsed  J. 


The  registers  of  the  United  Kingdom  show  that  the  births  of  252,370 
children,  and  the  deaths  of  142,150  persons  of  both  sexes,  were  regis- 
tered in  the  three  months  ending  on  September  30.  The  registered 
marriages  of  the  United  Kingdom  in  the  quarter  ending  June  30,  1867, 
were  50,239.  The  death-rate  of  the  United  Kingdom  differs  little  from 
that  prevailing  in  England  and  Wales.  The  resident  population  of  the 
United  Kingdom  in  the  middle  of  1867  is  estimated  at  30,157,239;  that 
of  England  and  Wales  amounting  to  21,429,508,  of  Scotland  to  3,170,7«), 
and  of  Ireland  to  5,556,962.  The  corrected  death-rate  of  the  quarter  is 
1-952  per  cent. ;  the  birth-rate,  3-470 ;  the  marriage  rate  for  the  preTions 
quarter,  1'542. 
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Cfte  (economiiV^  Kafltoag  anti  Mininc^  i^pfjare  Hiit 


TllF.  l.ATEKT  OFPrCIAL  PRICES  AHB  (JUrKU. 


Nc.  el 
Oharec 

or 
Itock. 

Stock 
Stock 
Btock 
8801 
2B448 
Stock 
Stock 
1400O 
Stoa 
Stock 
Hlock 
Stoo^ 

Stock 

Stock 
Stock 
Stock 
St.ock 
St>ck 
Siock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
4C«8: 
Stock 
Stock 
2M0O 
Stock 
StiKk 
Stock 
<on37 
Stock 
Stock 
Stock 
Stock 
12000 
Stock 
16000 
Stock 
Stock 
Stock 
Stock 
Stock 

leooo 

Stock 
23270 
Stock 
16000 


100 
100 
100 
60 
SO 
100 
103 
100 
100 

ion 

100 
100 

100 

10,1 
100 

100 

100 

ll"l> 
100 
100 
100 
100 
100 
100 

00 
100 
100 
100 
100 

20 
100 
!00 

60 
100 
100 
108 

36 
100 

100 
100 
100 

26 
100 

10 
100 
100 
100 
100 
100 

20 
100 

10 
100 
100 


■<£- 

100 
100 
100 

in 

23 
100 
100 
100 

100 

100 

100 
100 

100 

100 
100 
l!FO 
100 

uo 

100 
100 
lOO 
10) 
100 
100 

100 

100 

100 

100 

IOC 

4 

[00 
100 
60 
100 
100 
100 
3338 
100 
100 
ion 
loo 
ir, 

lOII 

100 
100 

100 

100 
100 
20 
100 

100 
100 


ORDINARY  SHARES 

AND  STOCKS. 

Nnme  of  Company. 


8t«ck 
Stock 
Stock 
Stock 
7689 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Slock 
Stock 
Stock 
Slock 
Stock 
Stock 
Stock 
Stock 
Stock 
10000 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 

Stock 

Stock 

Btook 
Stock 
Stock 
Stock 
Stock 

Stock 
Stock 
Jtock 

Stock 
Stock 
jtock 
Stock 
Slock 
Stuck 
Stock 
Slock 
Stock 


100 
1110 
100 
100 
6J 
100 

100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
104 
100 
100 
100 
60 
100 
100 
100 
UK) 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 

lOO 

100 

IOC 

lOO 
ICO 
160 

lot) 

100 

100 
100 
100 

100 

100 
lou 

100 
100 
100 
too 


! 


100 
100 
100 
100 

«l 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

too 

100 
100 
100 
100 
100 
6 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
lOU 

100 

100 

100 

100 
100 
100 
100 

100 
100 

100 

luo 

100 
IfO 
100 
100 

too 

100 

100 
luo 


Bristol  and  Exotor 

f'ii1c<lonIan   

riiniltrlflii 

(*ork  and  Uandon  

(Cornwall  

Iiublln  and  Belfast  Jnnctlon  ... 
Dunilec,  Perth,  .t  Ahcrdn  June 
E.iat  Londor.,  Scrip  Certlfic.ito... 
nia«|-oiv  and  Soutli-Wcstorn  ... 
(Jroat  Kastorn,  Ordinal"  Stock.. 

Do.  East  Anglian  Stock 

Great  North  ol' Scotland  

{Groat  Northern  
Do.  A  Stock 
Do.  B  Stock 

Great  Southern  A  Western  (I) 
Great  Western— Original.... 

Do.  Stour  Valley  guar.  Slk  ... 

Do.  South  Walo» 

Do.  West  Midland— Oxford 

Do.  do.  Newport 

Lancaahire  and  Yorkshire 

London,  Brighton  A  South  CoasI 
IjOndon,  Chatham,  and  Dover... 

Do  Metropolitan  Ex,  A 

London  and  North-Weslorn., 
Lonilon  and  South-Wcstcrn.. 
Maiiclies.,  Slief.,  JiLoncolnahire 
Metropolitan 

Do.  Extension 

Metropolitan  District 

Do.  do  

Midland - 

Do.  Hirminjrham  and  Derby... 
Midland  Gt.  Western  (Ireland). 
North  British 

Do.  Edlnli.,  Perth,  A  Dundee. 
.Vorth  Eastern — Berwick 

Do.  O.  N.  E.  Purchase 

Do.  Leeds 

Do.  York   

Do.  Carlisle 

Do.  Stockton  and  Darlington. 

Do.  1860  and  1861  

r^orth  London 

Do.  1866    

NorMi  StalTordshlre 

North  and  S.-Westcru  Junction 

Sliropshire  Union, 

South  Devon    

South  Eastern 

Staines,  Wokingham,  &  AVoking 
raff  Vale  

Do.  C 

VVaterford  and  Kilkenny 

West  Cornwall    


PREFERENCE  SHARES. 

Bristol  and  Exeter 

Caledonian  10/ 4J  percent 

Do  Scottish  N.E.,  Aberdu  ord 

Do  d.)  Midland  Stock 

Cork  and  Bandon  5  j  per  cent. 
Dundee,  Perth,  A.  Alierd.  June. 
Glasgow  ,t  S.-W.  guar  6.  p  cent 
Orcal  Eastern,  E.  C.  Ext.  No.  1 

Do.  No.  2 

Do.  6  per  cent  Preference 

Do.  East  Anglican  A,  6  p  cent 

Do.  11, 6 percent  Profeionce... 

Do.  C,  7  percent  Preference,.. 

Do.  No.  1,  6  per  cent  stock  ... 

Do.  Eastern  Union  4  p  c  guar. 

Do.  Norfolk  6  per  ct  Ext.  184li 

Do.  Great  Eastern  6  p  ct  Prof. 
Great  Northern,  6  per  cent  

Do.  6  p  c  Kedeem.  atlOpcpni 

Do.  4^  per  cent  do  

Do.  6  pr  ct  do.  at  6  pr  ct  pni... 
Gt  South  it  Wst.  (Ireland)  4  p  c 
Qt  West  ( Bks,  A  Hants  Ex)    p  c 

Do.  Preference  4^  per  cent 

Do.  Irredeemable  4  percent... 

Do.  8/  p  c  Redm.  Preference.., 

Do.  Birmingham  guar.  Stock. 

Do.  Birmingham  Pref.  Stocx.. 

Do.  Chester  gmuantee  StocJt.. 

Do.  .S  pur  cent  Prof.  Stock    ... 

Do.  6  per  cent  do    

Do.  8.  Wales  guar.  4  percent. 

Do.  4|  per  cent  

Do,  6  per  cent 

DoW.M.— Oif.  1st  gu.i.  Siock 

Do.  2nJ  guarantee  Stock 

Do.  Newport  6  per  cent  prof, 
redeemable  at  6  pr  cent  pra 

Do.  perpetual  6  p  c  prefereuoo 
option  till  1866 

Do.  perpetual  6  per  cent,  with 

option  till  I86a 

Lancashire  and  Yorkshire,  6  p  ct 

Do.  6  per  cent  (E.  Ljincaaliirc 

Do.  4i  pc(blackbuni  Purchase) 

Loudon  and  Ulackwall,  4)  pcSl 

iKindon  aud  Brighton,  6  percent 

guarantee  Stock  No.  1 

Do.  6  per  cent  do  No.  2 

Do.  0  per  cent  do ^  ., 

Do.  6  per  cent  do  No.  4 

Do.  4i  per  cent  1S68 

Do.  4j  per  cent  do  1863 

Do.  7  u  cunt.  Prefereace  Stock 

Do  Operct  do.  (W.E.&C.P. 

Do.  4  ,  cr  cent  ISJli 

London  Chatham  and  Dover... 
Lon.  &  N.-W..  Cov. «  Nun.  6  p  c 

Do.  Bedford  and  Cambridge.,. 

D,.  SnrowsOury  in  Welshpoo. 


84 

sri 

40 


4 

74J 
71 

ioT 

32} 
0 

l(l» 

lOS 
113} 
121 
»6 
46| 


271 
30 

127 
62i 
Ki 
13} 

1I3| 
82 
48i 

12!i 

10!)i 
84 


117J 

87 

"sai 
i'oi" 
"isT 

»3 


1S2 


116 

0} 

66 

111 

66J 

46 

671 

» 

146 


84 

"iii 


lis 


60 
80 


801 
110 


88} 


itSi 

129 


No.  of 
Sharef 


Stock. 


Stock 
Stock 
172600 
Stock 
6283C 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Slock 
80872 
Slock 
Stock 
Block 
Stock 
68600 
Stock 
St«ck 
Stock 
20000 
403 
14512 
40000 
Stock 
Stock 
Stock 
Stock 


Stock 
2102 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
10160 
Stock 
Stock 
Stock 
Stock 
11000 
Stock 
Stock 


100 

100 

6 

100 

10 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

26 

100 

100 

100 

100 

20 

100 

100 

100 

10s 

I'Ji 

10 

1/6: 

100 

100 

100 

100 


100 
100 

6 
100 

6 
100 
100 
100 
100 
100 
100 
!00 
100 
100 
100 
10 
lOJ 

ion 

100 

;oo 

20 
100 
100 

too 

10s 
10« 
10 
1/IM 
100 
100 
100 
100 


Name  of  Comparr. 


[..ondon  A  S.-Weatern,  7  per  ccn 
Manch..  Shcf.,  and  Lineolnshire 

Do.  6/ 

Do.  3}  per  cent 

Do.  Redeemable  6  per  cent  ... 
Midland  Cons.  6  per  cent  Stock 

Do.  Con.  Bristol  &  Birm  6pc 

Do.  4J  per  cent  pref.  Stock 

Do.  Lclces.  &  Hitch.  4  pcStk 
North  British  

Do.  No.  2,  6  percent 

Do.  Edin.,  Perth,  A  Diin.4pc 
N.E. — Consolidated  pref.  4  prct 

Do.  4}  per  cent  redeemable ... 

Do.  Bcrwk.,  G.N.E.  4  p  c  pref. 

Do.  York,  Hull  A  Selby  Pure. 

Do.  Stcktn  li  Darin.,  A  6  p  ct 

Do.  R  6  per  cent 

Do.  C  6  percent 

Do.  W.HartlcpoolIIarbour&R 

North  Staffordshire 

Scottish  N.  E.  3i  pr  ct  pref .  Sick 

Do.  Aberdeen  guar.  6  perceni 

Do.  7  per  cent  pr£r.  Stock 

South  Devon  Annuities  10s 

Do.  Tavistock  Annuities,  lOs. 

Do.  Fixed  4j  per  cent 

Sth-East.- (Readng  Ann.  l/6d) 

Do.  4}  per  cent    

Do.  Fixed  4}  percent 

TairVale,  No.  1  

W3terford  and  Kilkenny 


Stock, lot: 


Stock 
Stock 
Stock 
Stock 
Stock 

Stock 
1686: 

6391 
Stock 
Stock 
22800 
Stock 
Stock 
33936 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 

4460 


Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Block 
Stock 
Stick 


lOO 
100 
20 
30} 
10 
100 
100 
100 

too 

100 
U'O 
20 
100 
100 
100 
100 
100 
100 
100 
Stock! 100 
Sloek'UK) 
Stock  100 
StiKk  lOl 
28878  20 
46666  20 
Htocli  loO 
Stock  lUO 


Stock 
tOOOO 
60000 
16000 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 

Stock 
Stock 
Stock 
Stock 
Stock 
Sloa 
Stock 


100 
100 
100 
100 
100 
6! 
100 

50 

60 
100 
100 

26 
100 
100 

10 
100 
100 
100 
100 
1«0 
100 

ino 

100 
10 


100 
V'O 
100 
100 
UK) 
100 
100 
100 

26 
100 
100 
100 
100 

60 
100 
100 
100 
100 
100 
100 
100 
100 
6i 
100 

60 

60 
100 
100 

36 
100 
100 
8 
100 
100 
lOO 
100 
100 

;oo 

100 
100 
10 


LINES  LEASED 

AT  FlXEIi  RENTALS. 

Birkenhead  

Do.  4}  per  cent,  preference... 

Buckinghamshire   

Clicster  and  Holyhead  

Do.  6}  per  cent    

Do.  6  per  C(  nt 

Clydefidale  Junction  

East  Lincolnshire,  gua.  6  pr  cent 

Gloucester  and  Dean  Forest 

Gt  Eastern,  Newm.  Ac.  5  pr  cent 

Do.  E.  U.,  Harwich  4  pc  sharefc 

Do.  Woodhridce  Ext.  4pr  cent 
O.Western,W.Midlancl,lIcrofora 

Hull  and  Selby    

Lancaster  and  Carlisle 

London  and  lilackwall  

London  and  Chatham  4}  prcenf 
London  and  Greenwich 

Do.  Preference 

London,  Tilbury,  and  Southend. 
Lowestoft,  guaianteo  4  per  cenl 

Do.  6  percent 

Manc.'icster,  Buxton,  A  Matlock 

Midland  Bradford  , 

Northern  and  Eastern,  6  pr  cent 

D*.  0  per  cent 

Norfi-Western  Aperppref6  pc 
Nctting.AGraiith.  Ulwy.  A  CuaL 

Preston  and  Wyre 

Royston,  Hitchin,  and  Sl.opretl: 
Shiewsbury  and  Hereford 

D  '.  do   

South  Staflbrdshlrc 

South  Yorkshire  and  River  Diut 

Do  4  per  cent  guaranteed 

Do  6  per  cent  giiaranlood 

Vale  of  Neath  

Victoria  Station,  Pinilico 

West  Cornwall 

Wilts  am!  Somerset  

Wimbledon  and  Croydou. 

DEBENTURE  STOCKS. 

Great  Eastern 

Great  Northern  

GtWstn- W.  Mid.— Oxf.  4}  pc 

Lancashire  and  Yorkshire 

London,  Brighton  Ac 

Loudon  and  North-Weatern 

lyondon  and  Soul  li- Western 

.Midland 

North  British,  E.  P.  and  D.  B.. 

North  Eastern 

Scottish  North-Eoatern 


95 

"io} 

108 

128 

128 

82 

21 


95 
9} 


147} 

60 


90 
101 


65 
119 
110 

93 
132 


100 
100 
14 
20} 
10 
100 

lOo 

100 

ov 

100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
loO 
100 

1 00 
6 
2 

lOO 
1100 


BRITISH  POSSESSIONS. 

Atlantic  and  St  Lawrence    

Bombay,  Bar.,  A  C.  India  guar. 
Do.  F.  Siiarcs 

ButTalu  and  Lake  Huron 

Do  Preference 

Buffalo, Hrant,  A  Goderich,  «  pc 

Calcutta  A  Sth.  East,  guar.  I  p  c 

Cape  Town  and  Dock  6  p  cguar. 

Dciiurara,  7  jr.  ct  [lerpct.  pref. 

Eastern  Bengal,  guar.  6  pr  cent 

East  Indian 

D>^.  L  Sliarts  

Do.  6  pr  cent  debentures,  1870 
Do.  6  per  cent  da,  1870   .., 
Do.  5  per  cent,  do.,  1866-71 
Do.  6  per  cent  do.,  187(>-76 

Grand  Trunk  of  Canada 

Do.  Eqiiipmeiit  .Mori.  Bonds.. 
Do.  Fust  Preference  Bonds... 
Do.  Second  Preference  Bonds 
Do.  Third  Preference  dtock... 
Do.  Fourth  I'reiereucc  Stock. 

Greut  Viiuiun  Petiiii.  guar.6  •  :  l 

Dc.lo , 

Do.  iSew   

|Great  sili.  of  India  guar.  6  pr  ci 


87} 
109 
200 

SO 

69 

62 


80 


n.i 

60} 


109 
91 
43 
131} 
131! 
10 


97} 
79} 
97} 
87} 

'"61} 


94 
82 


Do  guar.uite<d  4}  par  cant  . 


66 
103} 

14} 
3t 
6} 

69} 


60 
100} 
1031 
llOj 
6J 
103 
103 

Ics 

108 
17J 
83 
47 

81* 

20 
103 

h 

102* 


No.  ol 
Shares 

or 
Stock 

169700 
Stock 
Stock 
6000<l 
Stock 
Stock 
Stock 

21OOC0 
Slock 
Stock 

Stock 
Stock 


60000 
SOOOO 

42600 

87600 

6000(1 

75000 

26000 

600000 

10000(1 

11016. 

60000 

62610 

86606 

10000 

62.'i00(l 

16000 

47.'.O0 

677600 

800000 

60000 

81000 

17000 

lOOOW' 

750000 

1662511 

134001. 

40000 

26767 

20000 

800001 


tooo 

2900 

1024 

612 

6144 

6000 
6000 
1906 
400C 

486 
li.^Oii 
6000 
6908 
6000 
1021 
6000 

89t; 
»0(K1 

400 

700 

6640 

l-.'80(i 

6000 

1120 

612 
6138 

490 

92(1 

eooii 

CO<l(< 
1024 
8001 
400 
612 
612 
1024 
896 
1000 


86000 
20000 
lOOCO 
160(Kl 
25000 
8l)00t' 
10000 
100000 

S6000 
2600O 
30000 
68000 
UOOO 
10000 

103816 

100000 
6(1000 
80000 
lOOOj 

100000 
13000 

120000 
llOOO 
43174 
lOOOt 
30000 
gOOOf 
760>K 


20} 
100 
100 

10 
100 
100 
100 

100 
100 
20 
100 
100 


20} 
100 
100 
3 
100 
100 
100 
lOO 
100 
100 

16 
IOC 
100 


31| 

1 

31} 
2S 
H 

66}  s 
69s 

Hi 

66 

4 

14}s 

40 

180s 
170s 
!10» 

'.1 
56| 
S8i 
63, 

l' 

8J 

20Ce 

M 

62s 
181 
86| 
9 
1} 
14 
11 
47i 

H 

16 

8 

68} 


Mama  of  Conpuqr. 


Great  Western  ol  CAnada.Shares 

Dj.  C  per  cent  Bonds  1878  ... 

Do.  6}  percent.  1877-8 

Indian  Branch  (Limited) 

Madras  guaranteed  5  per  cent... 

Do.  4|  per  cent   

Do.  4}  per  cent   

N.Unll.of  Canildj.6  pclstpf  Bds 
Scinde  guaranteed  6  per  cent ... 

Do.  Delhi  do 

Do.  do  

Do.  Punjaub  do  

Do.  Indus  Steam  Flotlll*  ..».. 

FOREIGN. 

Antwerp  and  Rottcrdara 

Raliia  and  San  Francisco,  Lim.. 

guaranteed  7  per  cent   

Beljfian  Eastern  Junction 

B.  Ayres.G.Southero.  g  7  p  c  LIm 
Central  Argentine,  guar.  7  pr  ct 
Dutch  Rhenish  

Do 

Eastern  of  France 

Great  Luxembourg ».. 

Do.  Obllnailons  

Imperial  Mexican.  Limited 

Leinberg-Czeriuinltzg.g.7p.c.L. 
NanjMr  A  Liege  gua.  14f  per  ann 

Do.  guar.  6  per  cent  Pref 

Northern  of  I'rance 

N.  Rail,  of  Buenos  Ayros  g.  7  p  e 
(Htoman  (SmjTna  to  Aldin)  ... 
Paris,  Lyons,  A  Mediterranean.. 

Paris  and  Orleans  «... 

Kecile  A  San  Francisco  (g.  7  pc) 
Sanibre  and  Meuse 

Do.  6}  per  cent  Preference  ... 
San  Paulo,  Limited,  guar.  7  p  c 
S.  Austrian  A  Lombardo-Vcnetn 

Do.  Obligation     .« 

Southern  of  Fr&nce 

Turin  and  Savona 

West  Flanders 

1)0.  6}  per  cent.  Preference  ... 
Western  end  N.-W.  ol  France. 

BRITISH  MINEa 

Chlverton •«.. 

CUllbrd  .\inalgaiiinted  

Devon  Gt  Consols  (Tavistick) .. 

East  Bassctt(lllogan)  

KhaI  Caradon  

East  Cam  Hrea 

East  GrenvUle 

East  l.ovcll  

East  Wheal  Rtissell  (Tavistock) 
G  rainhlent  St  Aubyn  (Qweniup; 

Great  I.axcy,  Limited 

Great  Soulli  Tolgus   

Great  Wheal  Vcr  (Helaton) 

GrciivUIe  , 

Herod'8-Foot   , 

Hingston  Downs , 

Margaret  (L'ny  I.elant) , 

Marke  Valley  

New  Seton 

North  Roakear ,. 

North  Wheal  Crorty  

Prince  of  Wales 

Prosper  I'liited  

Providence  (L*ny  Leiant) 

Stiuth  Caradon  iSt  Cleer) 

.Soutii  Condurrow  

Soutli  Wheal  Francea  (Illog.m) 

Stray  Park  , 

Tir  Croft  _ 

West  Baisett  (lilogan) 

West  Caradon  (Liskeanl) ., 

West  Chlverton  

West  Wheal  Seton „ 

Wheal  Bassett  (IllogHn)  

Wheal  Bidler  (Redruth) 

Wheal  Mary  Aim  (.Menhenlot). 

Wheal  Seton 

Wheal  Trelanney  (Liskearii)  .. 

FOREIGN  MINES, 

AlamiUos,  Limited 

AHSirallan    „.«. 

Brazilian  Land  ani  Miiung  .... 

Capo  Copper 

(^a;>u]a  Silver  

Chuntides  Goidi^Silver  MiDiug,L 

vjo^iapo 

lion  I'edru,  N.  del  Rcy 

Dun  Mountain  Cop^icr  ..,..„ 

East  del  Key » 

Fortuna 

General 

Kapunda  ». 

Ltuarea 

Lusitun'an    ...m**m.m. 

.Uarlqulta ».»«..» 

M.  Aureoi  Uraz.  Gold  .Mng.  Co. 

Panulcllio  Copper  Limited 

Pestarena  (ioic.  Limited  

I'laugibaud 

Port  PnlUip „. 

Royal  Cobrc  Copper,  Limited ... 

AcvttishAustraluu. 

St  John  del  Key ».... 

Uitited  Mexican  ^t 

Vancouver  Coal •««*.,• 

Washoe  Gold  Ltmlteu  ........ 

Worthing „„  ■! 

Vorke  I'eiiiiisula,  limited   

Vudanamatauaol  S.  Ak»tRil*& 
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DANK    OF    CALIFORNIA.  — TrrE 

U     OIlIENTAt,    RANK    CORI'OttATION  «rn   prp- 
p«rM  (o  jd.iifi  I»r(lft*  At  liifht  on  thfi  Hank  of  C^atifo-nlfl. 
San  rranclnoo,  the  terma  for  which  may  be  aacertalnod 
at  tlu-lr  ftmc.c. 
Thrcndr.ccdle  itrcct.  April.  1867. 


rXGLTSn,    SCOTTISH,  AND 

1^  ATTSTTTArJANCHARTEREn  I'.AKV.  CftpiUl 
PuM  lip.  £fino/tftO.  '  t-TTPRp  of  CRFOTT  fin  th'' 
hrr.ncho.n  nt  Ad'laiil**,  Mr^lhonnw',  and  Sydney,  arc 
OR  ANTED  oa  the  moit  favonrabl*:  terms.  Bills  on 
t(i«  Auitralinr  f'olonicii  repotUtod  and  ncrt  forcoM«c- 
tio-n.  Drpoiit8recsIv«d  at  rfttefi  and  for  periodi  which 
niav  hfl  learnprf    ow   (nqnlrv  at  thn  office, 

T-fttf-ra  of  credit  may  nI»»o  be  obtained    at. the  Na- 
:  tlonal  I'rovhiclal  Bank  of  England,  Biahopagate  atrcet 
—  By  order  ot  the  Court. 

BENKY  MOULES.  UentAvy 

78  ComhU!,  E.C. 

'  THE  BANK   OF  BRITISH  NORTH 

I  1  AMKRICA — Inrorpornted  hv  Roynt  Chnrf<ir; 
!  Vald-iii>  Caplftl.  One  Million  Sterllns— OliANTS 
I  A'.TiEnH  of  CREDIT  on  ita  Branchea  In  Canada, 
I  >Iova  Scolla,  and  New  Branawlek:  on  ita  Branch  in 
I  Victoria,  Vancouver'a  laland :  and  tta  Agents  In  New 
York  and  San  I'ranclaco,  payable  on  prcaentatlon,  free 
I  of  chart-'p. 

AUo  pur^haaea  or  forwarda  for  coIl.'-cMon  Bllla  on 

Amprica  and  flonpons/firdividenda  on  American  Htocka, 

and  undortftkea  th'-  pitrcha-e  and  aale  of  atock  an*"  oiher 

,  monty  hnHinf^aa  In  the  Rritiah  provincca  and  the  United 

Staiea.— By  order  of  the  Court, 

C.  M'NAB,  Sccrotflry. 
12 1  niMhop»(fate  atreet.  Within.  E.C. 

ARIENTAL      BANK 

\J  CORPORATION. 

Incorporated  by  Royal  Charter,  30th  Aoff. ,  1851 . 
Paid-up  capital,  £1.500,000;  rc8ervedfand,X44i.000. 
CoiiiiT  OF  DrpKCTORa. 
CflAtRMAN— Harry  Oeorpe  Gordon,  E«q, 
Dfii'tv-Chairmax— WiMlHm  Scott  IMnny,  E^'^. 
Jam«»  Dlytli,  Kftf.  |  Alexander  Mackfrnzie,  Eaq 

Diirirati  .tjiincn  Kav,  Eaq.       IvCatock  Hotiert  ]tf.U\,  Knq. 
Jithn  liinny  Key,  Eng.  |  Jamea  Waikrir,  Esq. 

CharlcH  J.  F.  Staa-t,  Eaq,,  Chief  Manager, 
Baxkkii><. 
The  Bank  of  England. 
Th(i  Union  Bank  of  London. 
The  Corporatton  grnnt    Dralti,   and    negotiate  or 
cr'Pf''t   Billa  payable    at  Bombay,  Calcutta,   M^i\r»r, 
rondlclurry,     Ceylf^n,     TIonKltonir,    Slianphai,    Yoko- 
h:;n  a,  Singapore,  Mauritiaa,  Melb«iirnr-,  and  Sydney, 
on     uirn*     wh'fh     may     bo     aacertalncd    at     their 
offce.      They    at<o    laaue    Circular    Natei   .for    the 
j  Die    of   Travellera    ^*y    the    Overland    Route.      Thty 
I   urdcrtakc    the    agency    of    partiea  connected     with 
India,    the    pnrcbaie  and  aale  of   Indian    Securitica, 
tr.e  lafe  euatody  of  Indian '^orenirnont  Pa;**r,  tke  re- 
scipt  of  Interest,  Dividenda,  Pay,   I'cnaionii,  Ac,  and 
the  efifctlHfiot  KemtttBBcee  between  the  above-named 
jcpciidenoei. 

Tliey  alpo  rf-celve  Depoatra  of  £100  and  apwarda.  re> 
pftyfli)ie  ai  10  day*'  notice,  and  alaf.  for  loriffcr  perioda, 
the  it-ruia  for  wliich  Hiay  l>e  aaccrtaiucd  oa  application 
at  their  oHice. 

Otlcch<ur»,10te3.  Saturdaya,  10 to 3. 
1  hreadiT«edia  street,  I^adoiit  U(i7. 


B 


a>;k  of  m:\Y  south  wales. 

EitablUhed  la71. 

Incorporalad  by  Act  uf  the  Colonial  T^eglalatura  In  1840 

and  conlirn.od  by  Her  Majesty  In  Council. 

Coiiltal,  £1,000.000.     Ktacrve  Fund    i::i:i3,:m. 

ri»ih  Omct— BYllNEV,  HEW  80UTU  WALES. 

The  Board  of  Ulrectora  irant  Lettcra  of  Credit,  pay- 
ablcuri  denjond,  and  Ulll«  of  Kichango  at  Three  and 
Tlilriy  iJaya'  (iKiit,  on  the  undermentioned  EaMblUli. 
meuta  ot  the  Cort^oration. 

BkAVCHES. 

NEW  80LTH  WALE8. 
Maltland.  Windsor.  WiifKU  W^gifa. 

Newcantli.  Adelong.  Wtllintttou. 

Albury.  (iundaf,'t*I.   .  Camden. 

Bathur.t  (ir»ni,-f.       '  Grafton. 

Mud^ee.;  Klchmond.  Glen  laiiea. 

Tauiworth.  Penrith.  Burrows 

DeniUquin.  Ooiilhourn,  SufaU. 

VICTOHIA. 
Helliourne.  Heechworth. 

ficclonif.  ArKiat 

Kyneton.  Maliion. 

:  a»tlt-u,iilne.  WariKarratta. 

liiibrat.  Chlltern  Aifency 

iiKlnurit.  Inijlewood. 

t)l  EEN'.il.AND. 
"■r.thiint,  I  Toowoomba. 

,  -wich.  1  Bowel. 

1.  ckhan-ipton.      |  Townitvllle.  J 

WtW  ZEALAND. 

-  ijckland.,  I  ChrUtchurch.       I  Wanganal 
>.LMhi|(U>n.  I  Duiitdln.  I  NeUou. 
Lylltlion.               I  InveicarKlll.          I  llokitJka 

And  alio  on  the  Commercial  Bank  of  Vau  DIemen'a 
Land  at  llobert  lowu  ai.d  Launcetton. 

The  Dire<:iur»  aleo  negotiate  approved  Bills  ot  Ea. 
chuni/e,  and  aei.d  thtm  f<  r  coUectioii,  drawn  on  any  of 
the  Auatralian   aitd  ^ew  Zealand  Coloniea, 

'llje  huyul  hank  of  Scotland,  Siiiekey'a  Baukhig 
(.giiii  imy  Die  Mancl.o»ter  ai.tt  Liverpool  Untrict  il.um, 
lle^olCn  and  douih  Wale»|liauk,  Uiriinnh'lmni  Joiill 
etbck  iJaiik  (l^lL^iti-d/,  and  the  .National  iiaiiU  in  ire- 
!i!,o,  lire  uult.otiteu  to  grant  Credits  on  this  Bank  at 
lle.eteral  e>liil>li>hinel.islu  Australia  and  New  Zsa- 
<iinu,  anu   win  iiei(oii4le  ollia  dcawu  on  tniso  Coluuies. 

—  By  Ofuer  >l  the  L.jUuon  Boaid, 

JMii-  cURltlK,  Secrstary 
.\ii.  (14  Old  Iri.sd  itrctt.  L^n  u>n. 


Creswick. 
Liiiton.1 
Bchnca.1 
.Manslield 


I  Roma. 
Warwick. 


COUTH   AUSTRALIAN  BANKING 

0  COMPANY.    Incorporated  hy  Royal  Charter. 
I^ottera  of  Crclit  and  Billa  iaanul  upon  Adelaide  and 

npnn  the  principal  towna  in  South  Australia.  Drafts 
nefrotiatrd  and  collected.— Apply  at  the  Royal  Rank  of 
Scotland.  National  Bank  of  Irttland,  and  at  the  Con- 
pany'a  offices,  M  Old  Broad  atrect,  London,  E  C. 

WILLIAM  PUftDY,  Manri^er. 

THE  IMPERIAL  OTTOMAN  BANK' 

1  CONSTANTINOPLE. 

(Capital  £4.0.'i0,0O0,  paid-tip  fi:;,02.'S,000) 
Branches  at  Smyrna  Beyrout,  and  Salonica,  and  Aeen- 
cfes  at  Oalatz,  B  jchiarestf  Lamaca  (Cyprus),  Paris, 
and  London. 
The  London  Affer.cy  receives  money  on  deposit  for 
fixed  periods  at  rates  to  be  a^freed  upon.      It  (franta 
credlta  on  Constantinople,  Smyrna,  Bcyront,  Salonica, 
Oalatz,  Buchareat,  and  Larnaca;  purchases   or  collects 
billa  drawn  on  tho^e  places,  and  undcrtakea  the  ncf^otla. 
tton  of  all  Turklah  GoTemment  Securities  and  the  col- 
lection of  the  coupons. 

The  IvOnuon  Apency  will  alio  execute  ordf'rs  throutrh 
the  Branches  of  t!ie  Imperial  f)ttoman  Bank  at  Salonica 
and  Smyrnaforthepurchaaeof  produce,  such  as  Cotton, 
Wool,  Si!k,  Madder  roots  Valonea,  Opium,  Oritin,  Ac. 

Terms  may  be  ascertained  on  application  at  the  offlcea 
of  the  London  Affency,  No.  4  Rank  huildlni^a.  fx>ihbury» 
IL  A.  BUENAN,  ManaKer. 

pHARTERED    BANK    OF    INDIA, 

\J  AUSTRALIA,  aad  CHINA. 

Head  Office— Hatton  court,  Threa-ineedle  street, 

Lontion. 

Incorporated  by  Royal  Charter. 

Paid-up  Capital  jCHOO.OOO 

COL-RT  OF  DiRBCTORa,    1867-8. 

Tliomaa  Alexander  Mitchell,  Esq.,  M.P.,  Chairman. 
John  Allan,  Esn.  |  Thomas  Lancaster,  Esq. 

James  Fraser,  hsq.  I  WiUiamMacnauffhtan,  Esq. 

John  Jones,  Esq.  |  Joseph  R.  Morrison,  Eoq. 

London  BA:«KEa.s. 
The  Bank  of  Eni?lan(L      I  The  City  Bank. 

BraiiClics  and  Agencies. 
Bombay,  1      Rangoon,  1      Honj*  Kong, 

Kurrachce,         1      Singapore,         j      Shanghai, 
Calcutta,  I      Batavi.i,  |      Uankow. 

The  Corporation  buy  andsell,  and  receive  for  collection. 
Bills  of  Kxchauge  payable  at  tlte  above-named  places; 
issue  Letters  of  Credit;  nnderuke  the  Purchaiie  and 
Sale  of  Indian  GovemnieiiL  and  other  Securities;  hold 
them  for  safe  cuMtndy ;  and  receive  intercet  or  divideada 
as  th'-y  become  due. 

Deposits  of  money  are  received  for  not  lesi  than  12 
moiiins,  bearing  interest  at  tiva  per  cout  per  annum, 
and  for  longer  periods  at  a  higher  rate. 

pHARTERED  MERCANTILE  BANK 

V  of  INDIA,  LONDON,  and  CHINA, 

Incor|>orated  by  Koyal  Charter. 
Paid-up  capital,  X7fiO,000.   Reaenre  fand,£US.902  Ha. 

Cofnr  OF  DiKEcTORa. 
George  Garden  Nicol,  Esq.,  Cnairm.in. 


Donald  LHr:mi.'b.  Ea^i. 
Georjfp  May,  E*q. 
Sir  (  red>-rick  James  Halll- 
day,  K.C.B. 


j.  Murray  Rotwrison,  Esq. 
Ellis  Janus  GUman,  Esq. 
D.     T.      Kol>er*»on,     Enq., 
Chifcf  Manager,  ex-ojlcio. 


Bakkbrs. 

The  Bank  of  England.         |  The    London  Joint  Stock 
I      Bank. 
Brakches  and  Agencies 
Bombay       j  Colombo         |  Penang  '        |  Shanghai 
Calcutta        I  Kavidy  Singapore         fiankow 

Madras         j  Galle  t  llongKong    1  Yukotiama 

The  Bank  negotiates  and  collects  itllla  anu  grams 
Drafts  pa/able  at  ita  brandies  and  agencies,  audi  ssues 
Letters  ut   Credit  and  Circular  Nottss. 

The  Bank  wUl  uiideriake  the  agency  of  parties  con- 
nected wiih  India  and  Cbina,  the  purclto-^u  uuj  sale  of 
Itidian  Hccuritlcs,  tnc  safe  cuiitjdy  of  same,  and  tlie 
leceiptof  interest,  dividends,  pay,  pensiuu^,  anu  other 
modiVfi. 

Tile  Hank  rccetv(-e  money  on  deposit,  on  which  In- 
tercut is  aiiowed  according  to  thu  lengih  uf  time  dc- 

pOHlltd. 

I'aiticulars  as  to  rates,  Ac.,  can  be  ascertained  on 
application. 
ti:t  Uld  Broad  street  London.  B.C. 

THE     AGRA     BANK    (LlMlTliU). 

J.         E.<lTA[!!,l»HKO  IJf  183i.-  CAI-ITAL,  jCI.WO.OUO. 

liKAu  uivick:— Nicholas  lane,  Lombard  street,  London. 

BAXKKfUf. 

Mcssri  Olyn,  Mills,  Currle,  and  Co.,  and  Bank 

of  England. 

Bbanciiea  in  Edinburgh,  Calcutta,  Bombay,  Madras, 

Kunachec,  Agra,  Lahore,  Stiaiighal,  Iluiig  Kung. 

CcKUK.>t  A<:L<jVwtn  are  kept  at  the  Head  Uilice  on 
tlio  tvrmi  cu«tuinary  with  London  bauKern,  and  Interest 
ulli>we<l  whta  the  credit  balance  does  not  fall  below 
X1'»0. 

DKi'Oi^iTa  received  for  fixed  periods  on  the  following 
terms,  via.:  — 
At  &  per  cent,  per  annum,  aubjvcito  12  mutitlis'uuiicc  of 

withdraw  ttL 
At  4  per  cenu  per  annmo,  sabjectto  6  months*  notice  of 

ivitiidrawal. 
At '}  per  cenu  per  annum,  subject  to  3  monttu'  notice  of 

wliiidiawal. 

Kx*jt:iTio>AL  Hatkh  fur  longer  periods  than  twelve 
montiis,  particulars  of  which  may  be  obtuiacd  on 
applicaiioij. 

JiiLLM  Issued  at  the  current  exchange  of  the  day  on 
any  of  the  brandies  uf  the  bank  tree  of  extra  ctmigo; 
and  ap[  ruvcu  bibs  purchased  or  seiic.  fur  cuilectlon. 

Sai#b  Ahi*  Pt'KCU.vst.a  edected  in  British  ^uu  foreign 
ftucur.tlts,  in  EaiC  India  stuck  auu  loans,  and  tuc  sare 
cuHlody  of  ti>e  same  uiiuertaken, 

interi'Ht  drawn,  and  aim^,  uivy,  and  civil  pay  and 
pcnmoiis  realised. 

i^eiy  other  de  criptlon  of  banklu.;  buiiness  and 
money  atcncy,  l*rlush  aud  Indian,  truusuciud. 

Ai.  iiALt-uLjii,  Manager. 


TTONG    KONrx   AND  "SFrANGHAI 

11  BAVKINO  CORPORATION  ^' 

The  applications  for  sham  to  be  issued  on  the  Lon- 

evening  for  Ix>ndon,  and  antil  Monday,  the  4lb  ln.t 
for  cnuntry  applications.  '    'nt  ,iu  mat. 

Total  nom her  of  shares  arsllabls  5,000.  Denosll  on 
appUcaMon.  £1 12.  «d  ,.;r  sharft  B  .la'nce  of  "'^u  Z 
share,  due  on  allotment.  £1.  ' 

•w  vi..>.i     ,  ^^-  ,"•  '*f*C"ER,  London  Mm ,g«J 
.13  Nicholas  bine.  Lombard  street, 
Ty^ndon.  Not.  2.  lw,7 


THE      STANDARD      BANK      OP 

J.  BRITISH  SOUTH  AFRICA  (Limited). 

Subscribed  capltsi 8,170,800 

Pald-npcarltal 4«9,8aO 

Number  of  Shareholders,  850. 
Allows  Interest  at  the  rate  of  £4  lo.  per  cent.  p«r 
annum  for  sums  deposited  for  one  yesr  certain.    Ra>i 

Head'offiJT ''''^'  ""^  *"  ''"°''"  °"  "''P"""""  M  "w 

A  Tlif  .•''''"^■'"  ,?'"".  prepared  to  transact  »rerT 
dcacrlption  of  banking  business  with  the  South  ATrtora 
colonies. 

J  """J  »•'<«— 10  Clement's  lane,  Iy>mbard  street,  Txm- 
''°"-  ^C. w.  F.  8EARLE.  Secretary. 


TUE   COLONIAL    BANK   OF 

\  AUSTRALASIA. 

Incnrtorated  hy  Act  of  Council  of  Tietoria,  I8i« 
O^P"",  fl.OOO.OOOi  paU  up,  «87,M0i  reaerrefund. 

Head  office— Melbourne,  Victoria. 
Lcadon  oMce — 10a  New  Broad  street,  EC. 

BOAHD   O?  DlRICTOHS. 

Alexander  Tod,  Esi).  |  Andrew  11.  Knight,  Esa. 

MiSABEE— James  A.  Donulas,  Esq. 
This  branch  Is  now  open  for  the  transaction  of  all 
banking  hnslness  connected  with  the  Australian 
Colonies.  Letters  of  credit  granted  or  bills  porchaaed 
or  sent  for  collection  on  terms  which  may  be  learnad  at 
the  olHc.,  IDA  New  Broad  street. 


THE    LONDON    AND    SOUTH 

1  AFRICAN  BANK, 

Incorporated  hy  Royal  Charter,  1810, 
Paid-up  Capital,  Half  a  Million  Sterling. 
Issnea  Lcit'^rs  of  Credit,  free  of  charge,  and  Draft* 
on  Us  Brsinchr'S  at  tlie  undermentioned  places,  tIz  *-• 
Port  Elizabeth.  I         Fort  Beaufort. 

Graham's  Town.  D'Urban. 

Cape  Town.  j         Pletcrmaritzburj. 

Advances  mado  against  shlpmenta  of  gooda  to  th* 
Cape  Colonlfs. 

Bills  neuotla'ed  and  sent  (or  collection,  and  all  bank- 
in?  business  transacted. 

Interest  (payable  half  yearly)  allowed  on   depoaitx, 
tiie  rales  for  which  may  be  known  on  appllcail.n  at  the 
Head  O.llcc,  10  King  William  street,  London,  I.C. 
hy  order  o(  the  Court, 

WILLIAM  MORRIS  JAMES,  Manager. 
London,  June  13.  1866, 


nOMMEKCIAL   BANKING 

KJ  COMPANYofSyDNEy.NKW  SOUTH  WALRS 

Incorporated  by  Act  of  the  Coiomal  Legislature,  1818. 

LonJon  Oflice,  No.  33  ComhllL 

Paid-up  Cipital,  £400,000. 

Reserve  and  Undivided  Pr*)&U,  £117,808. 

LovDo:r  Hoard. 

II.  Gilbert  Smith,  Enq.        |  .Taiies  Arndel  Youl,  Esq 

Natlunlcl  Curk,  K«q. 

Letters  of  Credit  and  Billa  of  t.xcnanjre  are  drawn 

by  the  London  o^ice  on   Sydney,    and  the  followtrg 

branches  in  New  South  Wales,  viz..  Albury,  Armidale, 

Baihumt,    Bcrriina,     Bonibala,    Bourkc,     Burangong, 

Carcoar,  Cooma,  Uubbo,  Uoulbara,  Guiitiediih,  Invereli, 

Kempsey,  Kiama,  Maltland,   Morpeth,   Mudgco,   Mus- 

wellbiook,  Nnrrrtbri,  Oranue,  Puramatta,  (^iieanbeyan, 

Shoalhaven,   Singleton,   Wollongong,    Wentworth,  ana 

Vass  ;    an>.  al»o  on  llrUbanr,   iJaloy,  Gayndah,  and 

Marytiorough,  in  the   Colony  of  i^ueenslaiid. 

Drafts  on  tn«  Australian   Cotuiites    negotlatad    and 
collected.  NATHANIEL  CORK.  Manager. 

P0L0N[ALlvVEST>>ENrS    AT  7 

\J  l'i:itCEST.  AND   i;iSVAUDS. 

THE  CEYLOX  COMPANY  (Limited) 
Arc  prepared    to  effect  Investments  on    mortgage    Ik 
Coylou  and  Mauritius,  at  the  rate  of  7  per  cdnt.   with 
their  guarantee,  and  at  hlghor  rates,   according  to  clr- 
cumstaiiues,  without  such  guarantee. 

DlKKCTOKS. 

Lawford  A^land,  Esq.,  Chairman. 


Major-Gen.  ileary  Pclham 

Burn, 
Harry  George  Gordon,  Esq. 
George  Ireland,  Ear). 

Manaokk— C. 


Duiican  Jauies  Kay,  Esq. 
Ht  phen  P.  Kennard,  Esq. 
P.     F.     Robertson,     Esq., 

M.P. 
J.  Brairie,  Esq. 
Applications  for  particulars  to  be  made  at  the  office 
of    tte  Company,    Paiuierston    buildings,  Old    Broad 
street,  London.— By  order, 

R.  A.  CAMERON.  Secretary. 


THE    TRUST    AND    LOAN 

A.  COMPANY  of  UPPER    CANADA. 

Xncornornted  by  Royal  Chartar. 
EdTAHLIrtllED  ISAt 
Capital  £l,0<M>,()tK). 
Paid  np,  £'.'AO.ooO.    Uncalled,  £750,00tf. 
Reserve  fund.  £<U>.HU. 
DiKBCToas. 
The  Right  Hon.  Edward  Pleydell  Boaverie,  IIP., 
Prtsldenu 
William  Chapman,  Esq.,  Deputy  Caairnan. 
James  Ihitchlnson,  Esq.     I  W^ii;iaiii(i.ruum)ton,Esq^ 
Charles  Morrison.Es^.         |  T.  M,  Weguetin,  i>:si(.,M.P 
Bakkekm— Messrs  Glyn,  Mills,  Currte.  and  (Jo 
This  Company  is  now  Issuing  debcnturus   for  three 
years  and  uiiwardH,  bc«ring  it  po.  cent,  interest,  payable 
at  Mensrs  Glyn,   Mills,  Currle,  and  Co.,  oh  Ist  January 
and  1st  July.    Any  Infurmatluii  required  can  t>e  ot^ 
taincd  un  appllcatlcn  to  F.  FLAitON,  a«vr«(»i>. 

<t6  MourgAie  «tr«ei|  Lonuon. 
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ITION    CISTERNS. 
F.  BEABY  and  CO., 

HaTinK  Iniil  down  extensive  and  Irpprnvei  nwchlnery 

In   t^■■l^  new  ranee  of    hnlMlnfrs,    IDA    WHARF, 

ni'.PTPnnD,  arc  now  prcpired  to  nupoly 

Wroufflit   Iron  Tanks.  Galvanised  or  Pamtod, 

Of  BuperiDt  quality,  at  re<!uced  prices,  and  at  very  short 

notice. 

Ail  or  Vr<!  siinnld  be  flddr''fl«wl  to 

F.  BEABY  and  CO.  (Limited), 

Fitzroy  Works,  Euston  road,  London, 
Or  tlirou(fh  Coioniai  Mercinnts. 


B7  ROYAL  COMMAND. 
METALLIC  PEN  MAKER  TO  THE  QUEEN. 

JOSEPH    ~G I L  L  0  T  T 

e/  roBpectfuiiv  directs  the  attention  of  the  Commer- 
cial Pnl>llc  anilof  .lil  wlio  use  Steel  Pens,  to  tlie  Inconn- 
parablo  excellence  of  his  productions,  which,  for  quality 
of  material,  easy  action,  and  srreat  durability,  will 
ensure  universal  preference.  They  can  he  obwlned 
retail  of  every  dealer  in  the  world ;  wholesale  at  the 
Worlt",  Oraham  street.  Birmingham ;  91  .John  street. 
New  Yorii;  and  37  Gracechnrch  street.  London. 


TIEBIG'S    EXTRACT    OF    MEAT 

I J  COMPANY,  Limited,  43  Marie  lane,  London 
(Extrsctum  Carnls  LiehlR).— C  AUT  ION.— Nmie 
genniue  witho'it  Raron  Lieb's;,  the  inventor's  certifi- 
cate label.  Paris  E»hihition  Gold  Medal.  Suooriorand 
cheapest  stock  for  b"ef-tea,  soups,  entrees,  and  snu'-es. 
One  lb  14s,  i  lb  78  6d.  i  lb  4s,  2  ozs  2s,  equivalent  to 
about  one  penny  a  portion  of  excel 'ent  beef-tea.  Sold 
retail  hy  Foitnum  and  Mason :  all  Italian  warehouse- 
men, chemist!',  an  1  grocers.  Wholemie,  by  all  whole- 
sale houses,  and  the  Company.— Notice.— Vendors  of 
other  Extract,  designating  it  "  Liobig's,"  are  liable  to 
legal  proceedings. 


Just  nublishcd,  Is..  Illustrated,  Second  Edition 

THE  HEAD  AND  HEART  LEGACY. 

1  "Possessed  of  allead,  and  a  Heart,  and  a  business 
education,  I  should  not  be  grieved  did  circumstances 
compel  me  to  take  thee  bv  the  shoulder,  pat  thee  on  the 
back,  bless  thee,  put  JCiO  in  thy  pocket,  and  say  to  thee. 
Go,  my  son,  thou  art  a  rich  man,  wherever  thou  goest 
prosperity  wU  bo  in  thy  track.'  "—Head  add  Heakt 
Legacy. 

Opinions  of  the  Pres.s. 
The  book  Is  clear  ana  simole,  highly  moral  in  tone, 
and  most  encouraging  to  the  y  rang  aspirant  It  is 
Interesting  as  a  biographical  sket:h  of  a  life  struggle, 
and  contains  many  observa'ions  on  men  and  manners 
which  it  would  be  profitable  for  every  one  to  know  who 
has  the  least  ambition  or  desire  of  havin»  a  soul  above 
his  buttons,  and  a  good  account  at  the  bank." 

"Besides  the  autobiograpliical  sketch,  Pamphlliu^ 
supplies  a  variety  of  spirited  literary  specimens,  the 
principal  of  which,  hovfever,  is  an  ingenious  manual  of 
French  Grammar,  as  used  by  the  author  when  teacher 
of  the  French  language,  designed  for  the  nse  of  self- 
instruction." 

Any  one  acquainted  with  the  current  literature  of 
the  metropolis,  or  its  litterateurs,  will  have  no  difficulty 
in  Identifying  the  author  of  this  interesting  volume. 
Tnepnges  abound  with  sensible  obscr%-ation8,  attention 
to  which  win  be  found  absolutely  necessary  to  gain  even 
a  moderate  share  of  success  in  this  busy  worldof  ours." 

"This  is  a  work  quite  sui  generis.  It  is  quaintly 
written,  but  is  full  to  an  overllow  of  the  wisdom  of  ex- 
perience and  the  impulse  of  virtue.  To  all  who  have 
heads  and  hearts '  wecommend  tills  singul,  legacy." 

"  The  author  of  this  legacy  has  put  together  some 
Ter>'  touching  stories  of  his  chequered  life  Intending  to 
stimulate  tlie  rising  generation  to  good  conduct  and 
h  nourabie  dealing,  by  showing  how  an  untaught  boy 
rose  step  by  step  to  a  high  position.  He  enj  dns 
patience  and  vicilance,  honesty  and  sobriety,  in  every 
path  of  life,  and  teaches  what  is  so  little  practiced— that 
a  man  should  do  what  his  hands  find  for  him  todo.  The 
lessons  are  alike  honourable  to  the  head  and  heart  of 
the  writer." 

Ward,  Locke,  and  Tyler,  158  Fleet  st  ect. 
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NEW     YEAR'S     GIFT 

TO  MY  SON'. 
By    PAMPIIILIUS. 
"MY  GIFT"  cnmprisesThrei!  Works:— 

L  THE  HEAD  AND  HKART  LEGACY. 
2.  ECONOMY  OF  LIFE. 
3    PATIENCE  IS  GENIUS 
The  Opinions  of  the  Press  ure:  — 

"MV  NEW  YEAKS  GIFT  TO  MY  SON." 
"'MY  NEW  YEAR'S  GIH  T'  is  admirably  adapted 
to  stimulate  vouth  to  exertion  and  awaken  in  ihem  a 

lau.lahle  arab'tlon." "MY  NEW  YEAR'S  GIFT' 

is  an  Invalusble  practical  Guide  tor  youtn." "The 

advice  and  Illustrations  and  refl.ctlons  given  make  It  a 
multum  inparvoof  moral  instrucion  of  a  marvellous 

nsture." "  The  maxims  for   the  Government  of 

Life,  with  pnu-tiuai  illustrat'.ns,  cannot  fail  to  be  highly 
proHlable  to  the  young,  and  adults  may  heuelit  largely 

by  their  pcnnal." "The  advice  and  dlustratlons 

arc  <  qually  apt  and  conclusive,  and  calculated  to  have 

a  iifc-ionr  influence  upon    our  chldrcn." "We 

heartily  cc^minend  this  Gift  to  Parents  and  Preceitor-», 
de  ming  it  welt  adapted  to  influence  to  most  excellent 

ends  all  who  may  study  it." "It  is  seldom  that  so 

much  good  sense  is  teen  in  so  small  a  compass." 

"  The  author  does  not  lecture  his  pupils,  but  enileavours 
to  entice  them  into  tht;  good  pa  h  wliich  shall  lead  them 

to  honour  and  respect." "  Kindness  and  good  ftel- 

ing  ran  like  veins  of  gold  through  every  story." 

"  Every  p;ige  is  s'-udded  witli  useful  and  genial  hints 

and    encouraging  advice  t>  voung  men." "  MY 

NEW  YEAK  .'S  GIFT   must  prove  a  boon  to  tiffe  rising 
generation,  and  is  certainly  one  of  the  best  New  1  car's 
Gilts  tlint  could  be  presented  by  a  Father,  or  a  Teacher 
or  a  Quardlen  to  young  men  (or  a  New  Year's  Gift," 
London:  Viitue  and  Co.  26  Ivy  lane,  E.C. 


TO  SHIPPERS  AND  EXPORTERS. 

MILNRRS'  STRONG  HOLDFAST 
AMD  FIRE-RESISTING  .SAFES,  CHESTS, 
STRONG  ROOMS  AND  DOORS,  with  ail  their  La'est 
Improvements.— The  strongest  and  (quality  considered) 
the  cheapest  safe-guards  against  fire  and  the  modern 
burglar.  Wanted  wherever  cash  and  boo'ts  are  used. 
In  quantities  at  wholesale  prices.  Milnera'  Phoenix 
Safe  Works,  Liverpool,  the  most  extensive  ami  com- 
plete in  the  world.  Donots :  Liverpool.  Manchester, 
Sh'fTield,  Lee'ls,  Hull :  London  depot,  47,v  Monrgate 
street.  City,  near  tlie  Bank  of  England.  Circulars  free 
bv  pos^ 

pHUBB'S    PATENT    SAFES  — 

yj      the  most  secure  against  Fire  and  Thieves. 

CHUIiB'3  PATENT  DETECTOR  LOCKS  of  all 
sizes,  and  for  every  purpose — .Street-door  Latches  with 
small  and  neat  Keys— Cash.  Deed,  Paper,  and  Writing 
Boxes,  al  fitted  with  tlie  Detector  Locks— Iron  Doors 
for  Strong  Rooms. 

Illustrated  Price  List,  gratis,  and  post  free. 
CHUBB  A  SON,  67  St  Paul's  cliurchyard,  London  ; 
28  Lord  street,  Liverpool:  68  Cross  street  Manchester, 
and  Wolvernampton. 
Fire  premiums  falling  duo  at  Michaelmas  must  be 

renewed  on  or  before  October  14. 

IF    YOU    TRAVEL, 
■Visit 

"RUSSEY,    SMITH,    AND    CO- 

Jj  4S3  New  Oxford  street,  W.C. 

FOR 

PORTMANTEAUS,  TRUNKS,  AND  BAGS, 

the  excellent  qmlity  and  low  price  of  whoso  niaimlac- 

tnros  are  well  knowm. 
FIELD,  MARINE,  AND  OPERA  GLASSES 
Imported  direct  from  Continenta'  makers  of  high  repute, 

30  per  cent,  below  the  usual  retail  i  rices. 
Catalogues  free  by  post,  fully  priced,  with  nearly  100 
Illustrations 

};DUCATiON      IN      GERMAN  y,— 

Li  ANGLO-GERMAN  ESTABLISHMENF,  D<mn- 
on-the-Rhine,fonndedinl847.— HerrTHO-MASprciires 
Young  Gentlemen  for  the  Army,  Navy,  Civil  ■'er.-ica, 
and  Mercintile  pu  3  nits.  German  and  French  only  an 
spnkcn  in  the  establishment,  where  the  Pupils  enjoy  ai'. 
the  comforts  of  an  English  home.  The  higliest  re- 
fercnoes  given. — For  particulars,  apply  to  the  Director 

rHKOOOHE  THQVIAS.  Baiimschnle  Alltf"    Ho"" 

THEATRE      ROYAL      AUELPdI. 

L     Sole  Pi-.prietor  and  Manager-Mr  li.  Webster. 

Directress— Mrs  Alfrd  Mcl'on. 
Triumphant    success    of    the    now    drama    by  Watts 

Phillips,    Esq.,    MAUD'S    PERIL,    in  which    Misj 

Hertiert  will  appear  every  evening. 

Monday,  and  during  the  week,  at  7,  MAN  IS  NOT 
PKRFECT,  NOR  WOMAN  NEITHER.  Mcssis  J, 
G.  Taylor,  C.  H.  Stephenson,  G.  liclmoro :  Mrs  Alfred 
Mellon,  Miss  Emily  Pitt.  After  which,  MAUD'S 
PERIL.  MeiS'S  Billing  on.  G.  Bclmore,  Ashley,  C. 
J.  Smitli,  W.  H.  Kburne-,  Miss  H  tbert.  Miss  Amv 
.Sheridan,  Mrs  Billlngton.  &c.  And  THE  SCHOOL 
FOR  TIGERS.  Messrs  G.  Belmorc,  C.  J.  Smith,  R. 
Romer;  Mrs  Alfred  M-llon,  Miss  E.  Pitt,  Miss  Hams, 
Mis*  Nfllv  Harris,  lirc  ,  &r, 

PUY  tL  MAKYLEBONE  THEATRE. 

IX      Immense  suocess  of  the  New  Management. 

The  theatre  it  now  thoroughly  decorated  and  cleansed. 
Grand  Extra  Nisht,  Satunlav,  Niveinbrt  2,  l86r. 
First  Nl,  lit  of  NOBODY'S  SON.  Mr  Clias.  Verner  and 
Mis  Page.  First  night  of  a  new  Ba!  el,  BARBER 
AND  Bi';ADLE.  Mr  J.  W.  Laurence,  Mr  Cooper,  nd 
Miss  Ellen  P„well.  I  a.t  Night  of  SC.\RLET  HICK. 
November  4.  !>.  and  6,  "  NOBODY'S  SON,"  Ballet, 
and  GUI'  FAUX,  thi.rsday— Benefit  of  Mr  I'.  Eraser. 
Friday  —  Grand  Fasbiona'nle  Niglit  PIZANO. 
Messrs  C.  Lacy,  J.  Johrson,  J.  Emer>-.  E.  Lane;  Miss 
Pa-'C.  Private  boxes,  JSl  and  10s  6d.  Acting  Manager, 
Mr  Eugene  O'Reillev. 

I  URLEY,    OR    THE    BHIDAL   OF 

li  BELMONT.— Mr  .John  Millard  v  ill  real  I'nied's 
charming  Poem,  "  A  I.,e2end  of  the  Rhine,"  daily  at  4 
and  9,  at  the  POLYTECHNIC.  The  Reading 
will  be  lllu-trated  with  new  and  beautiful  scenery, 
by  Mr  John  O  Connor :  also  witli  mo>t  striking 
Ghost  and  Snoctriscoiiic  elTects  (J.  H.  Pepper  and  Henry 
Dircks,  joint  inventors).  Pr.fessor  Pepper's  Lectures 
on  the  Paris  ICxIiibition,  introducing  M.achine-made 
.leweliery.  by  E.  Streeter.  of  ConJuit  street.  UonJ 
street,  daily  at  :J  and  8.  The  wundtrful  Leotard  at  a 
quarter  to  4  and  quarter  to  9. ^ 

pHRISTY      MINSTRELS, 

V  ST.  JAMKS'SHALL,  PiccaaUly,the  only  original 
and  veritably  legiiimale  Cl'risty  Minstrels.  Messrs 
Moore.  Crucker,  ami  Witter,  vropr.etors. — Every 
Evening,  at  eijr'H;  AVeilncsUjiy  and  Saturday,  at  three 
and  eight.  Company  increased  to  Twenty-seven 
I'erfomiers.  rendering  it  the  lar^icst  and  most  talented 
Ethopioii  troupe  in  the  World.  Moore,  Crocker,  Uitter, 
S  Newlapd,  Adams,  Mutige,  Pedro  Stirling,  Japanese 
Tonunv,  and  Kichard  Davies,  the  ChriHtys  ei_'ht  ^V.\r 
Comed'inns,  ind  ihf  ir  powerful  vocal  and  instrmneiiial 
coadiutor?,  the  them  of  general  conversation. — 
Fauteuils,  oti  stall.-,  Ss ;  area  2»;  gallery.  Is.  .Juve- 
niles umltT  twelve,  tialfpiice  toatallsaud  .ir^-a.  Ti«k<.t'« 
and  iiUte!",  may  be  secured  a:  Mr  M  tchell's,  Hoyal 
Librar\,  ■>'■•  O.d  Bond  strtet;  and  at  Mr  Austin's  ticket 
ottice,  ":.M  inccadiUy.-C->uUou.—Tne  Christy  Mms'rels 
never  pe  f  nn  out  of  Lonaou  or  anywhere  away  from 
their  own  ball. 

Manager,  Mr  FREI»£RICK  DURGESS. 


AMBERT    BROTHERS, 

(  WALSALL. 

MaSVfactijekrs  oi*  Gas  Tiitibs  and  Firmioa, 
LAP  WKLnF.O  ROTLER  TUBK8. 


PRIZE    MEDAL    AWAVDED. 

A    L  L  E  N'S      PATENT 

l\    PORTMANTEAUS  and  TRAVI  LLINQ  BAGS 
with  sqtiareopeninira. 
LADIES'    WARDROBE    TRUNKS,     DRESSING 

BAGS,  with  silver  fittings. 

DESPATCH  BOXES,  WRITING  and  DRESSING 
CASES,  and  600  other  articles  for  aome  or  continental 
travelling.    Illustrated  catalogues  by  post  free. 

Also,  Allen's  Barrack  Furniture  Cata  >gue  ef  Portable 
Bedsteads,  Drawers,  Easy  Chairs,  W  shhand-st&nda 
Canteens,  &c.,  by  post  free. 

J.  W.  ALLEN,  Manufacturer  anu  Patentee.  87  Weit 
Strand  London,  W.C. 

HE ANE'S  TWO-HOLE  BLACK  PENS 

U  which  are  unequalled  for  their  (lurabilit?  and  easy 
action,  are  adopted  by  the  gentlemen  of  the  Stock  Ex- 
change, and  tlie  principle  bankers,  merchants,  and  public 
companies  of  'he  city  of  L:indon,  besides  several  of  Her 
Majestj-'s  judges,  the  root  eminent  counsel,  and  the 
reverend  the  clergj-.  Their  cheapness  and  popularity  has 
induced  many  unprincipled  people  to  put  forth  imitiliona 
of  the  genuine  articten.  which  are  equally  useless  ti  the 
purcha^r,  and  disgraceful  to  the  vendor."  The  public  are 
therefore  cautioned,  snd  re*pe  tfully  reqaested  not  to 
purchase  any  as  DEANES  GENUINE  TWO-HOLE 
BLACK  PENS,  unless  ea  h  pen  i.s  stamped. 

"  G.  and  J.  Dea^e,  London  bridge," 

nnd  the  box,  which  contains  exactly  twelve  dozen,  has 

theroun  a  variously  coloured  lable,  inscribed, 

"G.  and  J.  DEANE'S  Two-Hole  Btaek  Pens,  46  Kin;r 

Wdliam  strfiet.  London  bridge." 


"MY    LIBRARY." 

EdHed  bv  PAMPHILIUS. 

SIXPENNY  VOLUMES. 

Each  VoliiTse  rompiete  in  It»elf,  uniform  In  size,  and 

neatly  bound,  with  Ornamental  Wrapper 

The  object  of  "MY  LIBRARY"  is  to  direct  the 
fittertlon  of  youns"  men  to  Literature  of  a  higher 
standing  than  that  generally  published  at  so  low  a  price 
—to  provide  them  with  a  cheap,  neat,  Practicai,,  and 
Progressive  Libraky,  calculated  to  stimu'ate  to  IK- 

DrSTRY,  ENERGV,  PERSEVERANCE,  and   SELF-DESIAL,    fOf 

with  these  virtues  there  is  no  eminence  to  which  a  man 
may  not  aspire,  and  from  the  examples  deduced  he  will 
pprceive  that  a  truly  enviable  reputation  is  only  to  be 
acquired  by  indei«ndency  of  cha-acter,  by  honesty, 
consistency,  and.  by  spotless  integrity,  both  in  public 
and  in  private  lift. 

"  MY  LiltRARY  '  will  be  devoted  to  practical  and 

PRORREJ^SIVK      KNOWLEDGE — will     be      a       MlRROR       Of 

Literature,  Science,  and  Art— a  maltum  in  parvo — 
the  condensation  of  the  pviman,*  aspirations  of  the 
great,  the  good,  and  practical,  who^e  examples  are  ca> 
culated  to  engender  and  animate  virtue,  to  create  emu 
lation,  and  teach  the  Rising  Generation  to  struggle, 
to  endure,  to  conquer  difficulties,  or  in  failure— 
"  To  arm  the  obdurate  heart 
With  stut'born  patience  and  with  triple  steel." 

'*  MY  LIBRARY "'  will  also  he  a  Magazine  of 
Keferencc.  an  INDICATOR  to  the  youthfu'  mind  in  the 
choice  of  books- for  the  choice  of  books,  like  the  choice 
of  companions,  either  tends  to  elevate  or  degrade, 
as  becks  give  the  same  turn  to  oar  thonghts  and 
reasoning  that  good  company  does  to  our  conversation. 

'■  Pamphilius  wrrites  with  80  much  Christian 

feeling,  anil  In  sttch  an  agrepahle  and  conversational 
style,  that  his  new  serial  cannot  fail  to  meet  with  appro- 
bation and  success."— News  of  the  Viorld. 

"These  srnull  volumes  deserve  a  place  In 

ever>-  juvenile  library ;  indeed  adults  may  benefit  largely 
by  their  p(;nisal.  In  both  instruction  is  agreeably  con- 
veyed, i's  necessarily  didactic  tone  being  softened  by 
the  introd'icrlnn  of  pleasing  narratives  and  anecdotes, 
The  rules  of  li  e  constitute  the  subject  of  the  first  vol- 
ume, and  they  find  enforcement  by  lively  bltvgraphles 
an  i  other  accounis  of  'Patient  Boys'  in  the  second. 
We  heartily  commend  the  bwks  to  parents  and  pre- 
ceptors, deeming  them  well  adapted  to  influence  to  most 
excellent  jnds  all  who  may  read  them."- Wolvbe- 
HAMPTON  Chronicle. 

"  Patient  perseverin'j  labour  wil    do  almos 

all  tilings,  *  Every  good  thing,'  say^  an  admirable 
Italian  proverb,  'com  s  to  the  man  that  can  wait* 
Not  wait  In  id  eness,  but  wait  in  activity,  mt  anxious 
to  gather  his  fruit  ere  it  is  ripe,  or  form  his  garland  ere 
its  leaves  be  grown.  This  is  the  sensilde  and  correct 
moral  the  works  of  Pamphilms  are  intended  to  convey, 
and  the  truths  this  teaching  embodies  are  sustainel  by 
ar-ruments  and  illustrations  which  are  equally  apt  and 
concluiive."— Sl-ni>ay  Times 

"  The  wis  lom  of  the  ancients  is  here  pleaa- 

amlv  scried  np,  and  precepts  of  golden  value  preserved 
to  re'resh  the  memor\-  and  guide  the  conduct  of  man, 
for  'apntcept  that  has  taken  root  in  the  heart  may 
changB  the  whole  current  of  niin'sliie'  Youth,  as  the 
«g>'  for  improvement,  is  es(>eciaUy  admonished  and 
addre3i3cL  'The  seed  of  divinity  is  sown  within  us, 
and  if  the  mind  is  well  cultivated  the  fruit  will  answer 
tiie  original :  if  not,  like  the  uettle,  it  will  run  to  weed*.     ( 

— MOKSINO   ADVLRtl.SKtv. 

"  If  succeeding  volumes  are  as  well  handled 

and  as  pertinent  to  their  subjci'.s  as  the  two  before  a* 
the  work,  as  a  wiiole,  is  ce  Utn  to  become  poimliir.  Aa 
a  proof  of  our  own  appreciation,  we  cordially  recom- 
m -nd  '  My  Library  to  the  notice  of  our  readers,  and  all 
who  have  vouths  to  Instruct" — Era. 

Ward,  Lock,  and  Tyler,  158  Fleet  street;  and  lOT 
Dorset  street.  Salisbury  square. 

fo     GENTLEMEN      SEEKING 

i.  preparation  for  Woolwich,  the  Civil  Serrice,  ani 
ihe  Line.— A  Graduate  nf  Oxford,  who  has  haJ  longex- 
perience  In  preparing  for  the  competitive  and  Univeralty 
cxaiuinations,  and  has  threestudents  at  present,  wishM 
to  receive  two  more.  Deliglitlul  situation,  gre» 
educational  and  domestic  advantages,  and  moderatj 
tvruia— Address,  L.  L.  D.,9  Udghton  crescent,  TaiiM 
p.rt  West.  S.W. 
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THE  STATE  OF  TEADE  AND  THE  MONEY  MAEKET. 
The  condition  of  the  trade  of  the  country  thoroughly  ex- 
plains the  state  of  the  money  market,  and  affords  the  moat 
conclusive  answer  to  those  who  fancy,  guided  by  a  false  analogy 
fi'om  late  years,  that  the  minute  export  of  bullion  at  present  in- 
dicates a  speedy  rise  in  the  rate  of  interest.  The  facts  are  very 
simple  ;  the  export  trade  is  in  much  the  same  state  that  it 
has  been  for  the  last  three  years. 

Agokeoate  Exports  for  the  Nine  Months  ending  30th  Sept.  :— 

£ 

1806    141,936,898 

1867    137,202,497 

Which  are  not  figures  that  would  induce  us  to  expect  a  special 
result  in  the  money  market,  and  there  is  no  particular  change 
in  the  items  to  speak  of. 
'      But  the  import  trade   is   in   a  curious  state  ;  the  aggregate 
import  of  the  year  is  much  less  than  last. 


1866    155,812,883 

1867    ., 141,448,055 

But  the  two  critical  items  have  curiously  changed — 

1866.  18C7. 

£  £ 

Cotton  stands  58,204,544  39,752,424 

Corn       —       8,192,693  14,680,438 

The  increase  in  the  corn  import  has  partly  counterbalanced  the 
great  diminution  (as  far  as  value  goes)  in  the  cotton  import. 

It  may  at  first  seem  strange  that  when  the  imports  are 
falling  off  there  should  be  an  export  of  bullion,  but  it  is  not 
really  strange.  Last  year  there  was  an  export  of  bullion, 
which  may  not  improbably  be  greater  than  that  of  this  year 
when  we  can  compare  the  two  ;  but  what  is  most  material  is, 
that  any  new  trade  naturally  causes  a  demand  for  bullion. 
At  first  our  new  creditors  take  cash,  and  they  gradually  spend 
that  cash  as  they  like  ;  every  shifting  of  international  demand 
causes  an  increased  use  of  the  precious  metals.  But  if 
we  contrast  our  creditor-countries  of  this  year  with  those 
of  last  year,  we  shall  see  reason  not  to  expect  any  greater 
demand  upon  our  bullion  this  year  than  last  ;  perhaps 
even  not  so  great.  The  following  is  our  imports  of  wheat, 
divided  into  the  countries  from  which  it  comes  : — 
Corn — Wheat. 

1866.  1867. 

From—  £  £ 

Russia 2,263,829     6,334,125 

Denmark    182,637     233,112 

Prussia   1,755,805     3,437,432 

Schlo8wig,Hol3tein,&Lauenburg         72,284     63,093 

Mecklenburg 326,064     427,081 

Hanse  Towns ;!.!7,4!)4     341,815 

France    1,676,745     361,220 

Turkey     and    Wallachia      and 

Moldavia 150,432     1,030,200 

Ecrypt    5,565     254,344 

United  States 180,658     1,285,863 

British  Nortli  America 4,156     2,273 

Other  countries 1,237,024     1.<I09.880 


Total  8,192,693     14,680,438 

The  imports  of  other  sorts  of  corn,  and  of  wheat,  meal,  and 
flour,  are  not,  in  the  aggregate,  very  different  from  those  of 
last  year. 

The  following  is  our  import  of  cotton  : — 
Cotton  Raw. 

1866.  1867. 

From—  £  £ 

United  States 29,349,669     22,606,517 

Bahamas  and  Bermudas   46,816     86,437 

Mexico    28,591     121 

Brazil 3,973,456     2,716,300 

Turkey   516,714     278,333 

Ko-vpt     6,626,740     6,074,842 

British  India 16,139,879     6,942,842 

China 78,000     20,965 

Other  countries 1,445,679     1,061,067 

Total   58,204,544     39,752,424 

From  these  figures,  it  is  evident  that  our  largest  new  credi- 
tors are  Oontinontii  countries,  as  Eussia  and  Pru.ssia,  which  do 
not,  as  a  rule,  take  much  bullion ;  while  there  is  a  very  great 
falling  off  in  our  Indian  debt  for  cotton,  which  has  of  late 
years  absorbed  so  much  of  bullion. 

Upon  the  while,  therefore,  the  plain  state  of  the  money 
market  is,  that  the  capital  is  most  abundant,  as  is  shown  by 
the  bill  brokers'  rat 's  and  the  very  face  of  Lombard  street : 
and  our  bullion  is   not  likely  to  have  greater  demands   on  it 
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than  last  year,  if  so  great,  because  the  new  countries  from 
which  this  year  we  buy  unusual  corn,  have  not  so  great  de- 
mands upon  us  as  those  from  which  we  have  of  late  years 
bought  extraordinary  values  of  cotton,  and  because  India,  to 
which  we  had  last  year  to  pay  so  much,  is  a  far  more  bullion- 
taking  country  than  any  other,  perhaps  more  so  than  all 
others  added  together. 

TKADES'  UNIONS  AND  FRIENDLY  SOCIETrCS. 
%£  have  explained  at  length  that  the  present  Trades'  Unio  n; 
were  radically  faulty,  because  they  included  the  Benefit 
Society,  which  ought  to  represent  the  insurance  of  the  work- 
ing man  and  to  contain  the  Provident  fund,  and  also  included 
a  "  Strike  Society,"  which  at  the  best  represents  the  specula- 
tive element  of  a  working  man's  life,  and  holds  the  fund  by 
which  he  hopes  to  exact  from  the  capitalist  more  than  he  is 
willing  to  pay.|  An  incalculable  and  a  dubious  element  is 
bound  upjwith  a  [calculable  and  certainly  beneficial  element. 
We  showed,  too,  that  in  practice  this  junction  favours  bad  strikes, 
because  the  early  years  of  a  Benefit  Society,  like  the  corre- 
sponding years  of  an  Insurance  Company,  always  bring  in 
much  more  money  than  they  take  out,  and  the  managers  are 
tempted  to  use  that  accumulation  in  a  rash  and  aggressive 
policy,  which  they  would  never  have  begun  had  they  depended 
on  strike-premiums  only.  But  it  would  be  very  unfair  to 
blame  such  managers  for  this  junction.  The  Legislature  is 
mainly  to  blame,  and  that  in  consequence  of  a  fixed  and  mis- 
chievous policyj 

'In  former  times  in  this  country,  as  in  all  the  countries  of 
Europe,  the  right  of  association  was  strictly  guarded.  In 
part,  therestrictions  were  due  to  a  constant  dread  of  the  Govern- 
ment of  an  imperiimi  in  imperio,  and  in  pait  to  certain  legal 
superstitions  which  regarded  the  right  of  suing  and  being 
sued  in  its  own  name  (like  a  corporation)  as  of  a  somewhat 
mystic  nature,  not  to  be  granted  except  upon  peculiar  terms 
and  after  curious  precautions.  In  the  case  of  the  rich,  this 
suspicion  of  associations  descended  to  our  own  time,  and  the  j 
formation  of  companies  with  limited  or  unlimited  liability 
is  a  thing  of  yesterday.  But  in  the  case  of  the  poor,  Mr 
Pitt,  in  1793,  begun  to  remove  it;  his  administration  ma- 
tured and  passed  the  first  law  relating  to  Friendly  Societies, 
and  that  law  has  been  followed  by  a  whole  crowd  of 
successors.  The  aim  of  them  all  is  identical,  though 
their  detail  has  been  different ;  it  is  to  exempt  from  the 
general  prohibition  of  combination  certain  particular  associa- 
tions of  which  the  objects  were  good,  or  supposed  to  be  goodj 
Thus,  Mr  Pitt's  Act  recites  that  "  the  encouragement  and  pro- 
"  tection  of  Friendly  Societies  in  this  kingdom  for  securing,  by 
"  voluntary  subscriptions  of  the  members  thereof,  separate 
"  funds  for  the  mutual  relief  and  maintenance  of  the  members 
"  in  sickness,  age,  and  infirmity,  is  likely  to  be  attended  with 
"  very  beneficial  effects  by  promoting  the  happiness  of  indivi- 
'Muals,  and,at  the  same  timo,diminishingthepublicburthens." 
'And  as  the  general  anxiety  to  promote  the  poor's  welfare 
grew  of  late  years,  these  societies,  and  the  statutes  to  foster 
them,  have  grown  too.  But,  pernicious  as  was  the  prohibi- 
tion of  voluntary  association,  it  is  open  to  question  whether 
the  permission  of  these  favoured  associations  was  not 
worse.  The  poor,  of  coui'se, — that  is,  the  best  of  the 
poor, — put  faith  in  them,  but  in  many  cases  they 
were  unworthy  of  faith.  The  calculation  of  the 
proper  premium  to  be  paid  to  secure  support  in  sickness  and 
old  age  is  a  very  difficult  matter,  lequiring  a  basis  of  facts 
which,  in  the  beginning  of  the  societies,  could  not  exist,  and 
agreement  as  to  the  relative  value  of  facts  which  even  yet  is 
deficient.^  But  unless  the  payment  is  based  upon  good  tables, 
paying  money  to  an  "  old  age  and  sickness  society,"  is  paying 
money  "  in  your  own  wrong  ;  "  tie  persons  who  spend  it  for 
immediate  enjoyment  are  sure  of  something  at  least,  though 
that  something  may  be  mean  ;  but  persons  who  lay  it  up  in 
unsound  "  futurity  companies  "  will,  probably,  never  get  any- 
thing, for  the  company  may  break  before  they  want  it.  Now, 
after  a  good  deal  of  experience  and  discussion,  many 
"  Friendly  Societies  "  are,  doubtless,  solvent,  but  many  also 
are  insolvent.  This  insolvency  was  often  very  gross,  even  in 
the  case  of  very  respectable  societies.  Thus,  "  the  Preston 
j  "  branch  of  the  Manchester  Unity,"  according  to  Mr  Hard- 


wicke,  one  of  the  best  authorities  on  the  subject,  had  only  tbe 
following  balance  sheet : — 

£      It   a 

Probable  liability   60,018  1!)    7 

Probable  assets  36,133     0     2 


Deficiency   23,880  19    .> 

I  The  Government  gave  these  societies  which  had,  in  tbeir 
nature,  much  diflBculty,  exceptional  privileges  and  protection, 
and,  as  usual,  did  harm  ;  the  persons  intended  to  Ix;  benefited 
were  often  harmed,  and  were  never  so  much  benefited  as  they 
ought  to  have  beenj 

The  favours  given  to  the  Friendly  Societies  were  of  two 
sorts.  First,  they  had  the  right  of  suing,  and  being  sued  at 
law,  especially, — what  was  vital, — the  right  of  suing  their  own 
members  for  arrears,  and  their  own  officers  for  defalcations. 
The  right  was,  indeed,  given  in  an  absurd  way.  lu  the  case  of 
Joint  Stock  banks,  those  constituted  under  the  original  Act 
cannot  sue  for  themselves — a  "public  officer"  must  sue  for 
them  ;  and  Friendly  Societies  are  under  the  same  disability  ; 
they  cannot  sue  on  their  own  account  as  a  railway  company 
sues;  a  trustee  has  to  sue  for  them.  In  theory,  this  is  yery 
curious,  because  it  shows  the  barbarous  kind  of  jealousy  with 
which  the  Legislature  restricted  the  right  of  corporate  suing  ; 
but  in  practice,  the  right  to  sue  its  own  members  or  ofiScers  by 
a  decently  cheap  process  was  what  any  saving  society  requires, 
no  matter  for  what  purpose  the  saving  is  ;  and  mainly  by 
its  help.  Friendly  Societies  have  multiplied  fast,  and  have 
collected  much  money,  even  though  they  may  have  been  fotmd 
insolvent  when  the  repayment  of  it  was  required. 

The  second  favour  to  Friendly  Societies  was  the  exemp- 
tion of  the  transfer  of  interests  in  them  from  certain  stamp 
duties,  though  only  to  a  certain  amount — which,  of  course, 
was  often  a  great  help. 

The  "Friendly  Societies"  having  these  privileges,  and  this 
almost  ostentatious  protection,  all  other  associations  of  work- 
ing men  tried  to  be  Friendly  Societies  whatever  else  they  were, 
and  so  to  gain  the  right  of  suing  their  defaulting  members  and 
oificers.  And  the  attempt  was  easier  because,  by  a  series  of 
enactments,  it  had  become  very  difficult  to  sa)-  what  was  a 
Friendly  Society  and  what  was  not^  the  original  patronage 
had  been  extended  until  (as  so  often  happens  in  England)  it 
was  very  difficult  to  say^where  it  could  be  said  to  stop,  or 
what  it  did  not  include.  No  blame  can  fairly  be  attached  to 
the  founders  of  Trades'  Unions  for  coupling  together  two 
antagonistic  aims,  for  the  law  encouraged  them  in  it,  and  gave 
them  no  chance  of  gaining  that  for  which  they  most  cared, 
unless  they  attempted  the  other  aiso.j 

'^he  attempt  was,  however,  vain.  However  shadowy  and 
various  in  different  Acts  was  the  bounding  definition  of 
a  Friendly  Society,  it  did  not  and  could  not  include 
anything  "  illegal,"  and  the  judges — by  judicial  legis- 
lation and  in  reliance  upon  an  old  common  law  doctrine — 
decided  that  "  Strike  Societies  "  were  illegal  as  in  restraint 
of  trade  ;  and,  therefore,  that  notwithstanding  that  they  were 
benefit  societies  also,  they  could  not  sue  for  payments  in 
arrears  by  members,  or  for  suius  in  the  custody  of  default- 
ing and  resisting  officers.  Although  very  naturally  the 
Trades'  Unions  tried  to  get  the  benefit  of  the  Friendly 
Societies'  Acts,  and  though  even  experienced  people  would 
have  thought  beforehand  that  their  chances  of  success  were 
good,  yet,  in  fact,  they  failed  utterly,  and  are  now  subject  to 
the  common  law  suspicion  of  organised  combination,  and  are 
wholly  unable  either  to  sue  or  be  sued./ 

No  legal  defect  in  such  a  case  can  be  more  absurd  or 
more  fatal.  There  are  many  plausible  arguments  against  the 
legalisation  of  "  Strike  Societies ;"  there  are  other  and  pre- 
ponderating arguments  which  prove  that,  in  accordance  with 
our  present  law,  it  is  far  better  to  permit  these  combinations. 
We  can  understand  a  man  who  says  that  the  junction  of  work- 
men into  wages  combinations  should  be  made  a  grave  penalty, 
and  should  be  strictly  kept  down :  we  can  understand 
a  man  who  argues  that  such  combinations,  whether  for  good 
or  evil,  are  inevitable  products  of  our  present  society,  and, 
therefore,  like  all  other  necessary  things,  should  be  legalised 
and  born  with  ;  but  we  cannot  understand  those  who  wish  that 
these  societies  should  be  half  legal  and  half  illegal  ;  that  work- 
men should  be  allowed  to  join,  but  shovdd  not  be  allowed  to 
sue  for  money  to  aid  the  junction  ;  that  they  be  permitted  to 
combine,  but  not  allowed  to  provide  the  funds  which  alone 
can  make  that  combination  efifectual^ 

The  remedy  for  these  evils  is  clear.      We  shoold  g»t  rid  at 
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once  and  for  ever  of  the  remaining  vestiges  of  the  old  common 
law  jealousy  of  association.  We  should  make  the  union  of 
working  men  for  the  "  support  of  those  working  men  in  cases 
"  of  want  of  work  from  causes  other  than  sickness,' 
for  that  is  the  proper  description  of  a  Strike  Society,' 
and  all  other  kinds  of  union  by  working  men  and 
others  to  be  parts  of  one  single  law  of  joint  stock 
combination.  A  mutual  company  should  be  established 
upon  the  same  sort  of  terms  that  a  limited  liability  company 
can  be  established.  The  two  differ,  indeedj  in  one  principal 
characteristic ;  the  main  concerns  of  an  ordinary  limited  com- 
pany are  with  the  external  world  ;  the  main  concerns  of  a 
mutual  company  are  with  its  own  members  and  oiHcers,  for 
whom  and  by  whom  it  saves  and  divides  ;  but  this  difference 
is  favorable  rather  to  the  mutual  than  to  the  limited  com- 
pany ;  it  makes  the  formation  of  the  mutual  company  rather 
the  easier  of  the  two,  because  dealings  with  the  outside 
world  are  both  more  difficult  and  mpre  likely  to  end  badly 
than  dealings  with  inside  members.  'But  all  that  should  be 
required  is  much  the  same — a  simple  statement  of  the 
objects  of  the  association,  a  designation  of  its  locality,  and 
a  periodical  list  of  its  members.  We  would  have  no  licensing 
of  rules,  as  now  in  Friendly  Societies,  and  it  wpuld  be  an 
additional  gain  to  be  rid  of  the  reports  of  the  Registrar^ 
which  abound  in  quotations  from  the  "  Leisure  Hour ' 
and  "  The  Eeporter,"  and  are  models  of  all  which  a 
business-like  document  should  not  be.  'We  would  apply  in 
this  case  the  doctrine  which  Mr  Lowe  stated  and  applied 
to  commercial  companies  in  1856 — the  doctrine  that  the 
power  of  combination  is  "  not  a  favour  to  bo  conceded,  but 
"  a  right  to  be  recognised,"  and  that  all  persons  who  contem- 
plate a  legal  object,  and  give  notice  that  they  mean  to 
pursue  it  together,  shall  be  allowed  to  for»  an  effective  com- 
pany— a  company  which  can  sue  and  be  sued  for  that 
purpose.  And,  of  course,  we  would  abolish  all  notion  of 
wages-combinations  being  in  restraint  of  trade  ;  wo  professed 
to  legalise  these  combinations  years  ago,  and  now  it  would 
be  impossible  to  destroy  them  by  a  sidewind,  and  pernicious 
to  attempt  itj 

iThe  stamp  duties  should,  if  necessary,  be  revised,  so  as  not 
to  bear  hardly  on  any  small  transactions  ;  but  we  arc  not 
inclined  to  exempt  any  kind  of  transactions,  because  they  are 
exceptionally  good.  In  fact.  Friendly  Societies  have  not  been 
by  any  means  such ;  and  on  principle,  in  balancing  between 
relative  goodness  and  badness,  we  are  landed  in  nice  meta- 
physical distinctions,  which  give  us  much  trouble,  and  the 
whole  end  of  what  we  effect  is  to  taint'  with  a  suspicion  of 
State  patronage  the  companies  we  favour,  and  to  advertise  by  a 
semblance  of  political  oppression  the  companies  we  dislike. 
The  real  remedy,  both  for  the  evils  of  Friendly  Societies  and 
the  evils  of  Trades'  Unions,  is  perfect  equality  of  taxation, 
and  perfect  freedom  in  the  right  of  association^ 

THE  VENEZUELA  BONDHOLDEES  AND  LORD 
STANLEY. 
A  VERY  influential  deputation  lately  waited  upon  Lord 
Stanley  to  ask  him  to  interfere,  by  force,  in  favour  of  the 
English  holders  of  Venezuela  Bonds,  and  they  left  with  him 
a  memorial  as  well  signed  as  any  which  we  can  remember  to 
have  seen.  We  annex  the  memorial  to  this  article,  because 
the  signatures  attached  to  it  deserve  weight  and  influence, 
and  yet  we  cannot  agree   with  their  conclusion. 

As  all  our  readers  are  aware,  lending  to  foreign  Govern- 
ments is  now  an  habitual  employment  of  English  capital. 
Not  a  year — scarcely  a  quarter  of  a  year — ever  passes  without 
an  application,  by  some  foreign  State,  for  Eoglish  money,  or 
without  their  getting  more  or  less  of  it.  Most  of  these 
States  trust  entirely  to  their  own  credit ;  they  borrow  money 
as  we  ourselves  borrow  it,  either  by  inscribed  annuity,  or  by 
promissory  bond  ;  but  the  inferior  sort  feeling  their 
weakness,  offer  in  aid  of  their  credik  certain  "  secu- 
rities." Of  these,  we  have  often  had  to  speak; 
and  whenever  we  have  so  spoken,  it  has  been  to  warn  our 
readers.  The  only  securities  which  a  common  Government 
can  offer  are  certain  branches  of  revenue,  to  he  collected,  and 
when  collected  to  be  paid  to  the  creditors  ;  and  our  belief  is,  that 
such  securities  are  worse  than  none,  because  if  the  indebted 
State  means  not  to  pay,  it  will  not  collect  the  revenue,  or  it  will 
not  deliver  it  over.  In  ordinary  cases  of  mortgage,  you  can  apply 
to  a  court  of  law  to  aid  you,  but  here  your  "law"  is  the 
foreign  law,  and  no  defaulting  foreign  Government  will  permit 


"  English   Government 
"  they  must   stand    or 
"  peculiar    case,    and 
"  British  fleet    should 


its  judges  to  help  creditors  they  wish  to  defraud.  You  can- 
not realise  your  security  without  the  consent  of  your  dis- 
honest debtor,  and,  of  course,  that  debtor  will  never  let  you. 
So  obvious  is  this,  that  there  are  constant  cries  in  such 
cases  that  the  British  Government  ought  to  help  th»  British 
creditor,  which  means  that  the  British  Government  is 
by  force  to  realise  the  British  creditor's  foreign  secu- 
rities ;  but  the  British  Government  never  can  or  ought 
to  do  so.  It  ouglit  not,  because  the  cost  of  the  necessary 
fleets  and  armies  would  bo  paid  by  the  whole  nation,  and  not 
by  the  individual  foreign  bondholder,  so  that  we  should  be 
taxing  A  to  benefit  B  ;  and  because  our  whole  foreign  policy 
would  be  fettered  in  great  and  essential  duties  by  the  teasing 
cross-threads  of  these  unceasing  disputes.  And  our  Govern- 
ment cannot,  if  it  would,  for  no  fleets  and  armies,  no  taxation, 
would  be  enough  to  meet  such  a  liability.  Our  lenders  would 
lend  any  number  of  millions  to  any  Government,  however 
wretched,  if  they  thought  that  our  Government  would  collect 
their  debts  and  obtain  their  securities. 

But  the  memorial'sts  will  say : — "  We  quite  assent 
to  this  doctrine  aa  a  general  rule  ;  we  do  not  wish  the 
to  collect  other  people's  securities ; 
fall  by  themselves ;  but  this  is  a 
there  are  good  reasons  why  the 
be  used  for  us,  though  not  for 
"  others."  The  argument  from  exception  is  always  a  dangerous 
and  delicate  argument.  The  present  Chancellor  of  the 
Exchequer  once  said,  "  that  on  some  point  or  other,  everybody 
"  considered  himself  an  exception  to  the  rules  of  morality  ;" 
and  foreign  bondholders  are  apt  to  think  that,  upon  the 
one  point  of  getting  them  paid,  their  case  is  quite  an  excep- 
tion to  the  common  doctrine  of  non-intervention. 

What  is  the  Venezuela  case,  as  it  is  stated  distinctly  and 
clearly  in  the  "  memorial  ?"  First,  they  say  that  they  lent 
the  money  in  reliance  on  English  help,  and  upon  the  credit  of 
the  English  State — at  least,  that  is  what  the  plea  is  meant  to 
come  to,  and  what  it  must  come  to  if  it  is  to  prove  a  ca'se  for 
intervention.  The  exact  words  are  : — "  4.  Whereas  the 
'•■  original  Venezuela  bondholders  were  induced  to  subscribe 
"  to  the  loan  of  18C2,  from  the  important  circumstance  that 
"  Her  Majesty's  Government  had  given  permission  to  Mr 
"  Orme,  the  British  Consul-General,  to  superintend  the  duo 
"  execution  of  the  objects  of  the  loan,  and  to  collect  conjointly 
"  with  the  agents  of  Messrs  Baring  Brothers  and  Co.  the  pro- 
'■•  ceeds  of  55  per  cent,  of  Customi'  duties  specially  to  be  hypo- 
"  thecated,  the  holders  of  those  bonds  entertain  the  conviction 
"  that  they  have  a  special  claim  upon  the  consideration  of 
"  Her  Majesty's  Government." 

But  we  do  not  think  that  in  1862  anybody  had  a 
"  conviction  "  that  the  British  Government  was  liable.^  For  the 
rate  of  interest  was  6  per  cent.,  and  the  price  of  is8ue_63, 
so  that  the  lenders  clearly  thought  it  a  speculative  transaction, 
because  of  the  very  high  interest  which  they  charged.  They 
knew  they  were  not  lending  to  the  British  Government,  for 
they  would  not  have  charged  or  have  got  anything  approach- 
ing the  half  of  it.  And  it  is  not  reasonable  that  persons 
should  enjoy  the  high  interest  suitable  to  bad  security,  and 
then  want  others  to  help  them  when  the  unsound  nature  of 
the  securities  is  disclosed. 

We  much  regret  that  the  British  Government  ever  allowed 
the  British  Consul  to  help  Messrs  Baring  in  collecting  the 
revenue  ;  the  English  Government  cannot  keep  too  studiously 
aloof  from  all  loan  transactions  between  Englishmen  and 
foreign  Governments.  But  still,  the  promise  of  the  aid  of 
Mr  Orme  in  collecting  the  Customs'  revenue  while  paid,  is  not 
a  promise  of  the  aid  of  the  English  fleet  to  collect  it  while 
unpaid.  There  was  a  reasonable  likehhood  that  our  Consul  a 
intervention  might  smooth  petty  dieSculties  and  pacify  small 
disputes,  and,  therefore,  he  was  permitted  to  help  ;  but  tlie  use 
of  his  name  does  not  amount  to  a  British  guarantee.  The 
memorialists  may  reply—"  No,  we  do  not  say  it  does  ;  we  only 
"  ask  for  '  special  consideration.'  "  But  special  considera- 
tion they  have  had,  for  they  elsewhere  say  that  many  remon- 
strances have  been  made  in  their  behalf ;  and,  in  the  case  of 
an  ordinary  English  creditor  of  a  foreign  Government,  the 
Foreign  Office  ought  to  leave  the  matter  alone  ;  and  if  the 
bondholders  want  more  than  remonstrances,  they  ask  for  what 
is,  in  fact,  a  guarantee. 

The  second  exceptional  matter  is,  that  18,443  doUars  of 
pledged  duties  were  paid  to  the  British  agent  by  the  Vene 
zuelao  Government,  and   then  taken  back  again 
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alleged,  was  a  robbery  of  British  property.  But  sucli  a  rob- 
bery is  evidently  a  peculiar  robbery  ;  these  lenders  trusted  the 
foreign  Government,  and  they  were  well  warned.  In  a  letter 
of  Lord  Russell  which  went  the  round  of  the  papers, 
it  was  said  that  "  protection  to  life  and  property  is,  before  all 
"  things,  what  is  wanted  in  Venezuela,  as  well  as  in  other 
"  parts  of  South  America."  The  agents  for  the  loan  circu- 
lated this  letter,  because  in  another  passage  Lord  Eussell 
"  appreciates  the  efforts  which,  amid  grave  fiscal  embarrass- 
"  ments,  the  Government  of  Venezuela  is  making  to  meet  the 
"  claims  "  of  their  foreign  creditors  ;  and  they  must  be  taken 
to  have  given  notice  of  the  whole  letter,  and  of  tht  fact  that 
property  was  in  that  country  insecure.  But  we  do  not  sup- 
pose that  the  bondholders  really  care  about  the  small  sum  of 
dollars  which  were  once  given  over  and  then  taken  back, — 
that  would  not  be  a  farthing  in  the  pound  upon  the  liabilities, 
past  and  future.  What  is  really  wanted  is  an  armed  interven- 
tion to  collect  the  hypothecated  duties,  and  this,  we  hope, 
they  will  never  obtain. 

It  is  impossible  that  such  a  question  could  come  before  a 
better  judge  than  Lord  Stanley.  By  taste  and  predilection, 
he  is  inclined  to  sympathise  with  the  business  classes  ;  and, 
unless  we  are  much  mistaken,  he  will  not  aid  certain  of  that 
class  to  get  in  their  debts  at  the  cost  of  the  rest. 


Annexed    is    the    memorial   recently   addressed    to   Lord 
Stanley,  with  all  the  signatures ; — 

"  To  the  Right  Hon.  Lord  Stanley,  Her  Majesty's  Principal  Secre- 
tary of  State  for  Foreign  Affairs,  etc.,  etc. 
"  The  memorial  of  the  undersigned  British  subjects,  who  are 

deeply  interested  in  the  maintenance  of  public  credit. 
"  Showeth,  That  a  public  meeting  of  Venezuelan  bondholders 
was  held  at  the  London  Tavern  on  the  17th  of  May  last,  when 
the  following  resolutions  were  unanimously  adopted  : — 

"  '  1.  Whereas  the  Government  of  Venezuela  has  in  the  most 
unjustifiable  manner,  since  the  28th  of  November,  1864,  con- 
fiscated the  Customs'  duties,  amounting  to  200,000Z  per  annum, 
specially  hypothecated  to  British  subjects,  and,  whereas  Lord 
Stanley,  in  reply  to  a  question  put  by  the  Right  Hon.  George  J. 
Goschen,  has  stated  in  the  House  ot  Commons  that  the  remon- 
strances addressed  by  Her  Majesty's  Government  to  the  Govern- 
ment of  Venezuela  hare  been  met  either  with  silence,  with 
evasive  replies,  or  with  vague  and  general  promises,  and  that  he 
had  not  much  hope  of  redress  being  obtaiaed  as  a  consequence 
of  such  representations,  yet  that  steps  of  a  different  character 
should  only  be  taken  when  all  other  means  of  obtaining  justice 
shall  have  failed.  "  It  is  hereby  resolved  and  declared  that 
under  these  circumstances,  in  the  opinion  of  this  meeting,  the 
time  has  now  arrived  for  Her  Majesty's  Government  to  adopt 
active  measures  to  enforce  on  the  Government  of  Venezuela  the 
due  performance  of  its  special  obligations  to  British  subjects." 

"  '  2.  Whereas  Earl  Russell  on  the  29th  of  March,  1865,  has 
declared  that  he  considered  the  18,443  dollars  which  had  been 
paid  to  the  agents  of  ilie  bondholders,  and  taken  back  by  the 
Venezuelan  Government  to  be  British  property  ;  and  as  the  resti- 
tution of  that  sum  has  been  demanded  by  Earl  Russell,  Lord 
Clarendon,  and  Lord  Stanley,  which  demands  have,  however, 
been  met  by  unfulfilled  promises  of  payment,  and  by  pretended 
offers  of  Customs'  hypothecation,  and  of  bills  which  the  Venezue- 
lan Government  wtll  knew  to  be  impracticable  and  valueless  ; 
and,  moreover,  as  Vice-President  General  Guzman  Blanco  stated 
to  her  Majesty's  Charge  d'Affaires  at  Caracas  in  March,  1866, 
that  Senor  Antonio  Guzman  had  been  charged  to  treat  with  him 
Her  Majesty's  Charge  d'AfTaires,  but  that  he  was  unable  to  obtain 
even  an  interview  with  the  gentleman  in  question.  It  is  resolved 
to  declare  that,  independently  of  the  vindication  of  the  just 
rights  of  British  subjects,  the  honour  and  dignity  of  tne  British 
Government  necessitate  immediate  action  in  this  matter. 

"  '  3.  Whereas  it  is  known  that  the  citizens  of  other  nations 
have  to  a  great  extent  obtained  satisfaction  of  their  claims  from 
the  Venezuelan  Government  in  consequence  of  the  determined 
attitude  assumed  by  their  respective  Governments,  the  British 
bondholders  deem  themselves  entitled  to  a  similar  protection  on 
the  part  of  Her  ftlajesty's  Government,  which  they  believe  ought 
now  the  more  readily  to  be  granted,  since  it  is  understood 
that  the  Dutch  Government  is  willing  to  co-operate  in  active 
measures  on  behalf  of  the  Dutch  bolder?  of  Venezuelan  bonds. 

"  '4.  Where  is  the  original  Venezuelan  bondholders  were  induced 
to  subscribe  to  the  Loan  of  1862  from  the  important  circumstance 
thatHer  Majesty's  Government  had  given  permission  to  Mr  Orme, 
the  British  Consul-General,  to  superintend  the  due  execution  of 
the  objects  of  the  loan,  and  to  collect  conjointly  with  the  agents 
of  Messrs  Baring  Brothers  and  Co.  the  proceeds  of  65  per  cent, 
of  Customs'  duties  specially  to  be  hypothecated,  the  holders  of 
those  bouds  entertain  the  conviction  that  they  have  a  special 
claim  upon  the  consideration  of  Her  Majesty's  Government. 

"  '  5.  W^hereas  it  is  understood  that  a  special  hypothecation  of 
Customs"  duties  enabled  the  British  Government  to  consider  and 
to  claim  such  special  hypothecation  as  British  property,  it  is  re- 


solved respectfully  to  'call  upon  Her  Majesty's  Government  to 
declare  that  the  proceeds  of  55  per  cent,  of  Customs'  duties  at 
La  Guayra  and  Puerto  Cabello,  hypothecated  to  the  British 
bondholders  by  a  decree  of  the  1st  of  November,  1862,  are 
British  property. 

"  '  6.  Whereas  it  is  desirable  that,  with  a  view  of  speedily  ob- 
taining the  restitution  of  the  bondholders'  property  unjustifiablv 
confiscated  by  the  Venezuelan  Government,  Messrs  Baring 
should  send  a  commissioner  to  Caracas.  It  is  resolved  to  solicit 
Her  Majesty's  Government  to  invest  such  commissioner  with  the 
power  necessary  for  the  enforcement  of  the  performance  of  the 
obligations  contracted  by  the  Venezuelan  Government  towards 
British  subjects.' 

•'  And  furthermore — That  no  satisfactory  answer  has  been  re- 
ceived from  the  British  Government  with  respect  to  the  strong 
and  urgent  representations  thus  addressed  to  them  by  a  large 
number  of  British  subjects,  who  feel  confident  of  their  having  a 
right  to  look  to  their  Government  for  the  due  protection  of  their 
legitimate  claims. 

"  That  it  would  be  futile  on  the  part  of  helpless  and  unpro- 
tected British  subjects,  whose  property  has  been  confiscated  by 
the  Government  of  Venezuela,  to  make  any  fresh  appeals  to  that 
Government  when  three  consecutive  Secretaries  of  State  of  Her  i 
Britannic  Majesty  have  done  so  in  vain  for  upwards  of  two 
years.  j 

"  That  the  impunity  with  which  the  Government  of  Venezuela 
has  been  permitted  to  confiscate  British  property  is  calculated 
to  set  a  very  dangerous  example  to  other  debtors  to  the  British 
public,  and  thereby  injuriously  to  affect  the  commercial  engage- 
ments and  relations  between  British  subjects  and  foreign  Govern- 
ments. 

"  That  the  time  has  now  arrived  when  it  behoves  the  British 
Government  to  take  active  and  energetic  measures  in  the  matter, 
and  that  any  further  procrastination  would  be  alike  injurious  to 
the  interests  of  British  subjects,  and  derogatory  to  the  dignity 
of  the  British  Government." 


THE      FENIAN     CONVICTS. 

There  has  probably  never,  at  any  time,  been  a  more  sincere 
disposition   to    decide    the   fate   of   convicted   Fenians    im- 
partially,   on    the   gravest   principles  of  public    justice   and 
expediency,  than  exists  now  throughout  all  those  grades  of 
society  likely   to    influence   the  decision  of  the   Crown   with 
respect  to  the  confirmation  or  commutation  of  the  fire  sentences 
of  death  already  passed  at  Manchester.  The  state  of  feeling  has 
entirely  changed  since  the   first  moment  of  angry  impatience 
at   the   repetition   of  those   futile  attacks   on   the   order  of 
English  society  ;  and  we,  who  a   few  weeks  ago,  were  com- 
pelled to  protest  earnestly  against  the  spirit  of  panic,   are 
now  disposed   rather   to  deprecate   the   too   strong   reaction 
which      is      setting     in     for     a     lenient     penalty.       The 
truth    is,    that    nothing    can    be    more    painful,    than    the 
execution    of    these    sentences,  or    of    any  of  them,  ig  felt 
to    be    at    present    by  almost    all  Englishmen.     Every  one 
now  knows  that  the  man  who  is  believed  to  have  committed 
the  murder  of  Brett  with  his  own  hand  is  a  }'outh  under  age, 
bubbling  up  with    fierce   republican    feeling,    who    was  filled 
with  a  sort  of   puerile  chivalry   for  Kelly  and   Deasey,  and 
whose  act  was  probably,    to    his    foolish  imagination,   one  of 
lomantic  heroism  rather  than  of  unjust  and  cruel  violence. 
His  colleagues — three  of  them  at  least,  for  we  can  scarcely 
believe  that  the  fourth,  Maguire,  has  not  been  convicted  under 
a  mistake — are  ignorant,  frank,  muddle-headed  Irish  patriots, 
who  make  no  concealment  of  their  rebellious  sjrmpathies,  but 
repudiate   any   act   of   personal   violence,    and  who  were  in 
fact,   we  believe,  captured  without  the  slightest  effort  to  do 
violence  to  the  persons  of  the  police  who  captured  them.     All 
these  are  circumstances    which    cannot  but  impress  the  more 
educated  part  of  the  English  public.     Think  of  these  convicts 
as  they  may,  they  can  feel   no    horror  of  their  personal  guilt. 
It  is  quite  impossible  to   feel  towards  them  as  we  felt  towards 
Palmer,  or  Catherine  Wilson,  or  even   towards  Townley.     No 
one,  whatever  view  he  may  take  of  the  duty  of  carrying  out 
the   sentence  at  least  in  the  case  of   the  principal  actor  in  the 
murder,    can  regard    these    men    as    he    would    abandoned 
burglars,  or   treacherous  poisoners,    or  even  men  who  in  the 
transport  of  jealousy  bad  deliberately  taken  away  life.     And 
when  no  feeling  of  personal  horror  is  entertained  towards  the 
criminal,  it  can  never  be  otherwise  than   a  most  painful  vio- 
lence to  public  feeling  to  demand  the  infliction  of  the  extreme 
penalty  for  the  crime. 

Still,  we  must  remember  that  the  execution  of  the  sentence 
of  the  law  is  not,  and  ought  not  to  be,  affected  by  this  one  con- 
sideration solely, — probably  not  even  chiefly.  If  we  refuse 
to  punish  with  the  extreme  sentence  any  class  of  criminals 


Nov.  9,  1867] 


THE  ECONOMIST, 


1269 


whose  motives  can  be  cleared   of  infamy,  we  shall  run  a  great 
risk  of  encouraging  the  commission  of  common  crime  under 
the  cloak  of  political  motives.     If  we  spare  Irishmen  who  have 
shot  down  English  policemen,  on  the  ground  that  their  heads 
were  filled  with  windy  political  dreams,  how  can  we  refuse  to 
spare  Englishmen  who  may  at  any  time  take  savage  revenge  on 
their  Irish  neighbours,  if  they   succeed  in  making  it  appear 
that  their  motive  was  to  anticipate  an  expected  assault  from 
the   Lrish.      When   once   there  begin   to   be   grave   inroads 
on   the  order   of   society,  we  cannot   afford  to  take  motive 
much    into    account    in    punishing    those    who    attack    it. 
Some  of  the    Exeter  bread  mob  may,  for  anything  we  know, 
be  able  to  show  some  evidence  *of  ignorant  fanaticism  as  the 
source  of  their  lawless  proceedings.     It  is  said  that  the  riot 
was  connected,  at  least,  with  the  prohibition  to  hold  the  usual 
5th  November  bonfire  in  the  Cathedral  yard.     Suppose  evi- 
dence of  this  could  be  brought,   and  some    of   the  criminals 
could    be    shown    to   have    joined    in    the   riots    from  some 
muddle-headed   panic    about    Jesuits   or   Eoman    Catholics  ? 
Should   we   give   them  more   lenient  sentences   for  such  an 
excuse  as  that  ?     Why,   it  might  be  made  the  veil  for  the 
most  dangerous    and   malicious    acts    in    future,    and    a  veil 
almost  impossible  to  tear  away.     When  once  there  is  any  rise 
of  the  disposition  to  set  the  law  at  defiance,  the  first  interests 
of  society  require  that  this  spirit   of   anarchy  should  be  put 
down  with  a  good   deal  of  sternness,   and  without   inquiring 
too  minutely  into  the  palliations  of  individual  guilt.    Nothing 
is  so  disastrous  as  any  spread  of  the  feeling  that  civil  order 
may  be  violated  with  impunity.     There  is  too  much  reason  to 
fear  that  such  a  feeling  has  been  growing  rapidly  for  the  few 
last  months.      Perhaps  it  began  with  the  weakness  of   the 
Government   at  the  time  of   the  Hyde  Park  Eiots.     It  cer- 
tainly took  an  immense  impulse  from  the   Irish  rising.       Lat- 
terly, there   have   been   but   few  weeks   without   the  record 
of    some    outrage    on    the  police,   often    without    any    poli- 
tical bearing,  but  still  showing  that  the  respect  for  the  force 
of  the  order-keepers  of  English  society    is  on  the  decline. 
The  last,  and  in  some  respects  most  startling  symptom  of  this 
state  of  feeling,  is  the  bread  riot  in  Exeter.      Somehow  or 
other,  a  feeling  has  run  through  the  discontented  classes  that 
it  is  not  so  unsafe  as  it  once    was  to  take    the    law  into  their 
own  hands.     For  many  who  have  done  so  have  escaped  alto- 
gether ;  not  a   few  who  have  done  so  both  in  England  in  con- 
nection with  the  Park  riots,  and  in  Ireland  in  connection  with 
the  Fenian  movement,  have  been  lightly ^junished.    The  public 
esteem    for  the  repressive  force  of  the  Government  has  been 
greatly  depreciated  of   late.     Nothing    is   more  essential  for 
the  benefit  of  society  than  to  revive  it.     Therefore,  we  think 
that    considerations    affecting    the    individual  guilt  of  crimi- 
nals of  this  class,  and  calculated  to  lighten  the  penalty,  should 
not  be  easily  admitted. 

There  is  another  and  even  graver  consideration  on  the  same 
side.  The  worst  effect  that  could  result  from  these  Irish  out- 
rages on  English  order  would  be  anything  like  town-wars  be- 
tween the  Irish  and  English  quarters.  Now,  it  is  well  known 
that  there  are  many  parts  of  all  our  great  towns  where  Eng- 
lish operatives  are  hardly  safe  in  expressing  their  opinion  of 
the  Fenian  crimes.  There  seems  no  reason  at  all  to  doubt 
that  the  bandsman,  M'Donnell,  really  lost  his  life  in  conse- 
quence of  the  opinions  which  he  and  his  companion  Furber 
had  been  passing,  in  the  public  house  where  they  had  been 
drinking,  on  the  Fenian  conspiracy.  This  is  only  a  sample  of 
the  state  of  feeling  in  plenty  of  English  towns  where  there 
are  strong  Irish  colonies.  Now,  the  English  workman 
feels  a  very  just  resentment  and  irritation  towards 
the  authors  of  this  monstrous  condition  of  things. 
He  feels  it  to  be  a  shameful  and  unjust  tning  that 
his  life  should  be  endangered,  if  he  avows  the  common  feel- 
ing of  all  Englishmen  about  this  babyish  conspiracy.  He  is 
keen  for  the  punishment  of  any  one  who  can  be  shown  to 
have  violated  the  law  in  this  direction.  If  mercy  is 
shown  to  the  murderer  of  the  policeman  Brett,  the  English 
operatives'  feeling  is  pretty  certain  to  be  that  there  is  no 
justice  to  be  obtained  from  Government  in  the  matter,  and 
that  the  only  course  left  for  them  is  to  take  the  law  into  their 
own  hands  in  case  of  any  obvious  risk,  and  chastise  "  Irish 
"bullies"  on  the  spot.  Should  this  state  of  feeling  once 
spring  up,  evils  infinitely  worse  than  any  we  have  endured 
may  be  expected.  A  war  of  races  in  the  lowest  quarters  of 
Liverpool,  Manchester,  Birmingham,  London,  and  other  large 
towns,  would  be  a  calamity,  the  extent  of  which  no  one  could 


calculate ;  yet  those  who  know  the  present  condition  of  feeling 
among  English  workmen  beat,  are  most  seriously  conceraed 
lest  this  sort  of  violence  should  break  out.  If  it  is  true,  as 
is  stated  in  one  of  our  contemporaries,  that  the  London 
police  force  are  resigning  in  numbers  on  the  ground  that 
they  will  not  serve  any  longer  without  being  armed — so  often 
are  they  now  threatened  with  revolvers,  as  in  the  Burton 
Crescent  affair  the  other  day — there  could  not  be  a  more 
remarkable  proof  of  the  necessity  of  firmness  in  inflicting 
the  extreme  sentence  on  any  who  have  been  fairly  found  guilty 
of  violence  to  the  police. 

Nor  can  AUen  or  his  associates  in  their  hearts  blame  the 
English  Government  for  defending  the  order  of  English 
society  with  some  sternness.  Allen,  at  least,  admits  fairly 
that  he  knew  he  was  risking  his  life  in  acting  as  he  did,  and 
asserts  that  he  was  prepared  to  forfeit  it  for  the  end  he  had 
in  view.  He  cannot  blame  the  guardians  of  English  order  for 
demanding  that  forfeit.  However  much  visionary  and  silly 
fancies  may  have  obscured  his  own  sense  of  wrong, — even 
admitting  that  morally  he  has  absolutely  no  guUt  on  his  soul 
in  the  matter, — he  knew  exactly  what  risk  he  ran,  and  why 
he  ran  it,  and  cannot  complain  of  injustice  in  reaping  that 
which,  with  his  eyes  open,  he  carefully  sowed. 

On  the  whole,  therefore,  while  admitting  to  the  full  the 
extenuations  that  in  all  probability  diminish  the  personal 
guilt  of  this  murder, — while  prepared  to  concede  that  were 
L-eland  alone  concerned,  it  might  be  wiser,  though  not  juster, 
to  be  merciful, — we  are  inclined  to  hold  that  the  cause  of  order 
in  English  society  demands  severity,  and  that  by  sparing  life 
now,  we  may  only  too  soon  repent  that  we  have  sacrificed 
many  lives  that  we  might  have  saved  in  the  immediate  future. 


FRANCE,  ITALY,  THE  EEVOLUTION,  AND  THE  POPE. 
The     Eoman    question    has    this    week,    probably,    passed 
into  a  phase  in   which   it   ceases  to  involve   an   immediate 
and  urgent  alternative  between  war  and  peace,  and  subsides 
into   the    chronic   condition  out    of    which    the    events    of 
the  last  few  weeks  have   dragged  it.     The   French   remain, 
for   the    present    at   all    events,    at    Oivita   Vecchia,  if   not 
in  Eome.     The  Italians    have  retired  before  the  Emperor's 
threats,     and     recrossed    the    frontier.       The     Garibaldians 
have   been  utterly  defeated  by  superior  forces,  and  Garibaldi 
has    not   perished  in  the  attempt,  but  been  sent  a  prisoner 
to    Spezzia    by   the    King.       The  Eomans  have    not    risen 
against   their  Papal  Euler.      The   Pope,  by  the  active   aid 
of  France,  has  recovered  his  endangered  sovereignty.     Let  us 
glance  at  the   situation    thus   left,   and   see    how    the    crisi* 
through   which  the  secular-  power    of    the    Pope    has   just  ■ 
passed  leaves  its  French  patron,  its  constitutional  opponents, 
its  revolutionary  foes,  and  the  prospects  of  the  Papacy  itself. 
France  appears  for  the  moment  to  have  enforced  her  will 
with  an  almost  grand  air  of  dictation  on  reluctant  Italy ;  to 
have  vindicated  her  pledges  to  the  Pope,  simply  because  the 
pledges  of  a  great  Government  are  sacred  ;  and  to  have  suc- 
ceeded,   with   the   help   of  but  a  single  brigade  of  French 
soldiers  in   bringing  about  the  actual  result.     But  the  more 
the  matter  is  looked  into,  the   less  reason  does  there  seem  for 
the  Emperor  to  congratulate  himself  on  what  has  happened. 
He  has   utterly  alienated  the    great   nation  which  was  his 
surest  European   ally.     The  Italians,  in  general,  regard  his 
recent    Roman    policy    as    not    only  hostile,    but   in    effect 
treacherous.     It  is  now  certain  that  the  Antibes  Legion  was 
never     a    Papal    force    in   the    sense     in   which    the    old 
Swiss   guard    was    a   Papal    force.       Its    commander    an- 
nounced it  as  the  mere  vanguard  of  the  French  army,  and 
so,  in  fact,   it  has  proved.      The  spirit  of  a  French  force 
was  in  it    from  the  beginning.        In    the    first   attack   on 
the  Garibaldians    at    Monte    Eotondo,  before    the    French 
landed,  it  advanced  to  the  cries  of    Vive  I' Emperetir,  Vive 
la  France.      Now  that   this  cry  has   been  justified  by  the 
actual  participation  of  a  French  brigade  (the  Polhfes  brigade) 
in  the  recent  bloody  victory  over  the  Garibaldian  troops,   the 
Italians  will  justly  feel  that  the  secular  power  w«s  not  equal 
to  defending  itself  against  the  Italian  volunteers  ;  that  it  could 
have  done   nothing  effectual  but  for  the  never  withdrawn 
moral,  and  subsequently  the  physical,  support  erf  France.     We 
need  not  doubt  that  this  has  really  wiped  out  the  feeling  of 
gratitude  cherished  by  both  the  Italian  people  and  the  Italian 
Government  towards  the  Emperor.     The  September  Conven- 
tion was  not  observed  faithfully  either  by  France  or  Italy  ; 
but  the  casting  of  the  French  wgis  over  the  Antibes  Legion 
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was  the  fust  step  towards  bad  faith.     As  it  is,  the  Italians 
cannot  help  seeing  that  their  national  policy  has  been  de- 
feated,   and    their    national    pride    humiliated    by   French 
bayonets.       It    is   not   likely   that    either    Government    or 
people  will  forget  the  lesson.     Whatever  prestige  the  Emperor 
of  the  French  may  get,   for  the  moment,  out  of  the  issue, 
he     has     to     weigh     against     it    the    complete    alienation 
I  i  of  his  .surest  ally.     Nor  is  that  the  only  ground  on  which  he 
I  will  feel  that  his  victory  is  quite  as  much  loss  as  gain.     He 
has  not  only  not  got  himself  out  of  the  most  perplexing  of  his 
diplomatic  engagements,   but  he   is  further  from  extrication 
than  ever.     He  has  succeeded  in  proving  that  the  situation  in 
Rome  is  anything  but  impossible  ;    that  for  the  future   an 
"advanced  guard"  of  France,  like  the  Antibes  Legion,  steadily 
supported  by  the  promise   of  further  aid  against  volunteer 
irruptions,  is  really  sufficient  to  prop  up  the  Holy  Father  on 
his  throne.      The  success  of  his  policy  has  been  so  complete 
that  he  has  no  conceivable  reason  for  withdrawing  from  it. 
Some  French  journals,   by  no  means  Ultramontane,  point  out 
this,  and  demand  that  the  Pope  shall  be  maintained  firmly  in 
the  possession  of  his  present  territory,  though  he  may  be  advised 
and  urged  to  make  any  other  concessions  that  may  seem  politic 
towards  reconciliation  with  Italy.     The  Pope  will  reply  as  he 
has  always  replied — that  no  such  concessions  are  either  desirable 
or  necessary, — that  he  is   quite  satisfied  with  the  status  quo, 
— that  he  needs  only  such  temporary  support  as  the  Emperor 
has  given,  and  the  promise  of  its  renewal  in  case  of  need,  to 
make    him    quite    comfortable, — and  that   he    is   not   really 
sovereign  if  he  may  not  rule  as  he  pleases  within  his  own 
province.     To  this  the  Emperor  has  no  reply.     He  has  suc- 
ceeded so  well  at  such  a  slight  expense  of  effort,  that  he  can 
scarcely  find  any  excuse,  short  of  disapproval  of  the  secular 
power,  for  abondoning  it.     He  has  demonstrated  to  the  world 
that  the  French  can  really  uphold  the  secular  power  without 
keeping  any  French  troops  in  Rome.     Even  the  necessity  for 
an  expedition  will  scarcely  occur  again  if  France  is   known 
to  continue  as  much  in  earnest  as  she  has  recently  shown  her- 
self.    The  regular  army  of  Italy  has  retired  before  the  French 
without  risking  a  shot.     The  Garibaldians  would  not  venture 
to  try  again  after  so  disastrous  a  defeat.     The  Emperor  has 
done   his   work   so   thoroughly,  that  he   has   made   it  more 
difficult    than    ever   to    withdraw    from    a    position    which 
he  knows  to  be  a  false  one.     He  has  turned  the  September 
Convention    from    a    provisional     arrangement,    notoriously 
temporary  and  make-shift,   into  a  working  treaty,  which  will 
satisfy  the  Pope,  and   keep   the  Italians  at  bay  till  they  find 
some  opportunity  of  attacking  when  France  is   engaged  else- 
where, and  cannot  vindicate  her  pledges.     That  is  scarcely  a 
position  on  which  the  Emperor  can  congratulate  himself.     He 
has  made  it  essent  ial  for  Italy  to  look  out  for  an  anti-French 

But  the  Italian  throne  and  Government  has  lost  the  most. 

i.  Nothing  can  be  more  contemptible  than  the  position  in  which 
the  Italian  Cabinet  is  left.  General  Menabrea,  in  an  ex- 
ceedingly able  circular,  defended  the  order  to  the  Italian  troops 
to  cross  the  frontier,  on  the  ground  that  the  Italians  were 
exactly  on  the  same  basis  as  the  French  under  the  Convention, 
and  had  an  equal  right  to  intervene  with  the  French ; — when, 
therefore,  France  decided  that  intervention  had  become  neces- 
sary, and  the  French  troops  landed  at  Civita  Vecchia,  the 
Italian  troops  crossed  the  boundary  of  the  Papal  States. 
That,  no  doubt,  was  a  very  tenable  position  to  take  up,  and 

;  .very  subtly  defended.  But  its  logic  absolutely  implied  that 
the  Italians  would,  at  least,  never  retire  while  the  French 
remained.  They  were  to  act  on  a  perfect  equality.  They 
were  to  restore  order  together.  Yet  the  French  had  no 
sooner  put  down  the  Garibaldians, — a  process  in  which  the 
Eoyal  army  did  not  aid,^than  that  army  retired  across  the 
frontier,  leaving  the  French  flushed  with  success,  and  in  occu- 
pation both  of  Eome  and  of  Civita  Vecchia.  It  is  impossible  to 
conceive  a  greater  practical  stultification  of  General  Menabrea's 
despatch.  To  cover  his  humiliation,  the  King  of  Italy  had, 
indeed,  to  profess  a  belief  that  the  French  also  would  imme- 
diately retire.  But  the  French  showed  (and  as  yet  show)  no 
sort  of  intention  to  retire.  They  had  beaten  back  the  King 
of  Italy's  unruly  subjects,  and  restored  Rome  to  the  Pope, 
without  the  slightest  co-operation  from  the  Italian  army. 
That  army  will  now  appear  to  have  crossed  the  frontier  for  the 
mere  purpose  of  bravado,  and  to  have  retired  at  the 
first  alarm.  There  is,  indeed,  another  interpretation  which 
will     be    put    on  the    movement    by    the   Republicans    of 


Italy.      They   will    say   that   General   Menabrea's   despatch 
and  the  passage  of  the  frontier  by  the  Italian  army  were  mere 
feints  to  disami  the  party  of  action,  and  enable  the  Government 
to  put  down  the  volunteer  movements   in   the  great  towns, 
without  risking  its  own  overthrow.     Directly  the  Garibaldian 
volunteers  were  scattered  by  defeat,  and  the  cause,  therefore, 
hopeless,  this  brave  external  show,  this  pretence  of  taking  up 
an  equal  position  with  France  was  at  once  thrown  aside,  and 
the  King,  having  passed  the  critical  moment  when  the  revolu- 
tionary party  had  still  heart  and  hope   enough   to  overthrow 
the  throne  rather  than  give  up  their  movement,  came  out 
unblushingiy  as  the  mere  vassal  of  France.     The  Italian  Go- 
vernment, and  the  throne  itself,  cannot  but   suffer   gravely 
from   what   has   happened.      If   they  never   for   a  moment 
thought   of    fighting   France, — if  they  were  wholly  unable 
to    fight,      and     know    their    inability, — then     to    precipi- 
tate,    as     they     did,     a     crisis,      in     which     they     knew 
that  they  were    impotent,    was    treachery    to    the   nation. 
General  Menabrea  had  no  right  at  all  to  maintain  the  equality 
of  Italy  with  France  under  the  Convention,  or,   at  least,  to 
order  the  practical  assertion  of  that  equality,  by  moving  into 
the  Papal  territory  without  the  consent  of  France,  if  lie  was 
not  prepared  to  stand  his  ground  with  firmness  when  taken 
up.     He  knew  that  he  risked  war,  and  if  he  was  sure  that  the 
nation  could  not  make  war  with   any  hope  of   success,  he 
should  have  been  content  with  protest,  and  a  frank  avowal  that 
he  yielded  to  force  and  not  to  reason.     As  it  is,  he  has  been 
guilty  for  Italy  both  of  braggadocio  and  cowardice  within  a 
single  week. 

The  Left,  the  Revolutionary  part}',  and  the  Garibaldians, 
have  gained  no  credit  from  these  events.  They  have  visibly 
forced  on  a  crisis  for  which  the  nation  was  not  ripe.  They 
have  humiliated  the  regular  Government  of  Italy  by  openly  defy- 
ing itsformalprohibitions,  andtheyhavegainednothing,  but  lost 
much  for  the  nation,  by  so  doing.  TheGaribaldianshave,indeed, 
fought  boldly,  but  they  have  not  even  had  the  excuse  of  a 
genuine  insurrection  in  Rome — the  excuse  which  Garibaldi  him- 
self put  in  the  front  of  his  reasons  for  moving  southward. 
The  party  of  action  have  acted  and  failed.  They  have 
neither  surprised  the  nation  into  explosive  force,  nor  gained 
their  immediate  end.  For  the  future,  they  will  be  less 
formidable  and  less  self-confident. 

The  Pope  and  the  secular  power  alone  have  gained  an3'thing 
by  what  has  happened, — and  they  are  undoubtedly  more 
secure  than  they  have  been  for  many  years.  Eome  has  not 
risen.  The  Antibes  Legion,  though  it  has  proved  itself  to  be 
really  "  the  vanguard  of  the  French  army,"  has  shown  im- 
mense enthusiasm  and  valour.  The  Pope  has  stood  firm. 
France  is  pledged  anew,  and  pledged  more  awkwardly  than 
ever  to  support  him.  The  Italians  have  crossed  the  frontier 
and  obtained  plebiscites  in  their  own  favour,  only  to  cross  back 
again  and  disavow  all  intention  to  accept  the  plebiscites  so 
obtained.  The  Archbishop  of  Westminster  may  fairly  appeal  to 
the  a?gis  which  Providence  seems  in  all  these  disastrous  circum- 
stances to  have  cast  over  the  Holy  See.  As  he  looks  at  things,  he 
cannot  well  doubt  that  his  prayers  have  been  heard.  At  least,  if 
they  had  been,  the  chapter  of  events  could  scarcely  have  been  jj 
more  favourable  to  the  successor  of  St  Peter.  As  we  view 
things,  these  disasters  are  the  natural  results  of  rashness,  weak- 
ness, stratagem,  and  imbecility.  But  the  result  cannot  be 
doubted.  Every  one  concerned  in  the  recent  events  has  lost 
power,  or  freedom,  or  prestige,  except  the  Pope,  who  has  gained 
muoh.  The  temporal  power  cannot  last  long.  But  it  takes 
out  a  new — we  trust  a  very  short — lease  of  life,  from  the 
fiasco  of  1867. 


EXPERIMENTAL   LEGISLATION. 

Many  important  subjects  from  time  to  time  come  up  for 
public  discussion,  where  the  arguments  on  each  side  seem  so 
equally  balanced  in  cogency  and  weight  that  it  is  difficult  for 
even  competent  and  impartial  judges  to  arrive  at  any  confi- 
dent conclusion.  It  sometimes  happens  that  of  two  measures 
proposed,  or  two  lines  of  action  suggested,  to  meet  a  social 
evil  or  a  political  emergency,  the  resoective  advantages  and 
disadvantages  of  each  are  so  manifest  and  great,  and  so  ably 
set  forth  in  turn  by  statesmen  of  proved  experience  and  high 
authority,  that  Parliament  may  not  unnaturally  hesitate  about 
adopting  either.  Oftenor  still,  perhaps,  experience  itself  is  at 
fault,  and  the  past  throws  little  light  upon  the  probabilities  of 
the  future  ;  it  is  obviously  impossible  for  any  knowledge  to , 
be  certain  that  it  has  mastered  all  the  conditions  of  the  pro- 
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blem,  or  for  any  wisdom  clearly  or  confidently  to  foretell  -what 
will  be  the  result  of  this  or  that  scheme  of  legislation  ;  every- 
thing seems  more  or  less  conjectural ;  we  cannot  tell  whether 
the  hidden  dangers  may  not  outweigh  the  patent  recommenda- 
tions, nor  how  far  the  incalculable  forces  of  human  paasion 
and  folly  may  not  stultify  and  discredit  our  soberest  estimate 
of  likely  consequences  and  operations.  In  all  political  ques- 
tions, so  many  elements,  all  only  partially  measurable,  have 
to  be  taken  into  consideration,  so  many  possibilities  as  well  as 
probabilities  have  to  be  allowed  for,  that  half  our  legislation 
— unless,  perhaps,  where  purely  economic  principles  are  at 
iss«e — partakes  inevitably  of  the  character  of  a  "  leap  in  the 
*'<lark." 

Now,  in  cases  of  this  sort,  common  sense  appears  to  suggest 
a  course  of  proceeding  which  yet  we  never  by  any  chance,  or 
only  in  the  rarest  instances  and  in  the  most  timid  and  infini- 
tesimal degree,  adopt.    When  we  cannot  know,  why  should  we 
not  try  ?     Why,  whenever  practicable — and  it  constantly  is 
perfectly  practicable — should  we  not  ascertain  the  effect  of  a 
measure  about  which  we  doubt  and  doctors  disagree  in  one  or 
two  districts,  instead  of  intx-oducing  it  blindly  over  the  whole 
country  ?     Why,  of  two   rival  schemes  for  correcting  a  great 
mischief  or  rectifying  an  admitted  grievance — neither  of  which 
schemes  seems  perfect,   and  each  of  which  has  yet  much  to 
recommend  it — should  we  not  try  one  scheme  in  one  place, 
and  the  other  scheme  elsewhere  ?     A  wise  and  modest  physi- 
cian when   dealing  with  a  new  remedy  or  a  new  disease — or 
with    diseases   and  remedies   which  he  is  conscious  he   only 
imperfectly  understands — does  not  administer  the  same  medi- 
cine in  the  same   doses  to  all  his  patients,  but  gives  one  drug 
to  one  and   another  to  another,   or  ten   grains  to  one  and  five 
grains  to  another,  and  then  watches  their  operation,  and  deter- 
mines upon  his  ultimate  and  general  mode  of  practice,  accord- 
ing to  the  ascertained  result.     Why  do  the  physicians  of  the 
State    so    seldom    dream    of   acting    in    a   similarly  rational 
fashion  ?     Wly,  in  a  word,  being  ignorant  and  devoid  of  the 
gift     of     unerring     foresight,    are    we    not    more  tentative 
and    experimental   in    our  legislation  ?       There    are    surely 
scores     of     instances     where      we     might     be     so     easily, 
safely,   and    with  manifest  advantage ;    and  the  amount   of 
political  wisdom  and  experience  we  might  accumulate  by  such 
a   course   of  action  is    incalculable.       For   example  : — Many 
sincere  and  sagacious  men,   philosophic  thinkers  as  well  as 
mere  routine  Eadicals,   are   convinced  that  the  ballot  would 
prove  an  effectual  cure  to  both  electoral  intimidation  and  cor- 
ruption, and  that  it  would  be  as  harmless  as  complete.     Other 
politicians,  just  as  qualified  to  form  an  opinion,  believe  on  the 
contrary  that  it  would  prove  almost  a  total  failure  ;  that  it 
would  not  eradicate   bribery  or  bullying,  but  merely  change 
their  character  and  manifestations  ;    that  it  would  increase 
and  intensify  deceit  and  lying,  and  produce  a  very  bad  indirect 
effect  on   the  manly  independence  of    electors  ;    and   would 
enable  nearly  as  many  men  to  vote  against  their  consciences  as 
it  would  protect  in  voting  honestly.       It  is  impossible  to  pro 
nounce  with  absolute  confidence  which  set   of   arguers  are 
right,  or  in  what  proportion  truth  is  divided  between  them 
Then  why  not  try  ?     Why  not  introduce  the  ballot  in  half  a 
dozen  counties  and  half  a  dozen   towns,  and  be  guided  by  the 
result  of  half  a  dozen  general  elections  ?     We  may  be  pretty 
certain  that  at   the  expiration  of  that  time  the  controversy 
would  be  settled  one  way  or  the   other  : — controversialists  at 
least  would  have  ascertained  facts  to  argue  from,  and  hopes 
and  fears  would  alike  be  either  justified  or  dissipated.     In  like 
manner,  with  regard  to   voting  papers  :  —  One  party  favoured 
the  scheme  most  strongly,  the  other  deprecated  it  as  eagerly  ; 
but  both  talked  wildly  on  the  question,  for  the  simple  reason 
that  both  drew  their  arguments  from  its  expected  consequences 
and  operation,  about  which  neither  hmw  anything,  and  could 
therefore   only  dogmatise,  prophecy,  and  guesi.       If  our  legis- 
lature had  but  had  the  good  sense  to  determine  that_  voting 
papers  should  be  introduced  for  a  few  years  in  a  few  districts, 
the  question  would  soon  have  been  for  ever  set  at  rest ; — the 
scheme  would  either  be  introduced  everywhere  or  discarded 
everywhere,  and  by  general  consent. 

We  might  easily  multiply  illustrative  examples,  and  exam- 
pies  of  a  more  important  character,  but  the  above  will  sufiSce 
■■  to  explain  our  meaning,  and  to  lead  us  to  the  subject  we  have 
^K  more  immediately  in  view.  There  is  one  question  which  is 
^H  now  pressing  upon  us  with  unprecedented  urgency, — which 
^H  will  admit  of  no  delay,  no  trifling,  and  no  blunders,— which 
^H  is  singularly  grave,  singulariy  difficult,  singularly  complicated 


by  the  fierce  passions  engaged  on  both  sides  of  the  controversy, 
— the  solution   of  which  depends,  or  ought  to  depend,  mainly 
on  the  results  which  would  flow  from  the  adoption  of  this  or 
that  principle  or  scheme,  while  yet  those  results  are  peculiarly 
difficult  to  foresee,  or  at  least  are  matters  of  either  discrepancy 
of  opinion  among  those  concerned  as  weU  as  among  grave, 
impartial,   and  observing  politicians, — a  question,  therefore, 
especially    fitted  for  decision  by  experiment— by   such  fair, 
limited,    adequate    experiment   as  is   practicable,    safe,    and 
uncommittiiiff.      We   mean  the   Irish   land  question.      Lord 
Dufferin,  in  his  address  to  the  Social  Science  Association  at 
Belfast  the  other  day,  threw  out  a  wise  and  prolific  suggestion 
on  this  subject,  which  well  deserves  most  deliberate  considera- 
tion by  our  statesmen.     Politicians  differ  toto  cceto  as  to  the 
way  in  which  this  great  question   ought  to  be  decided,  but 
they  all  agree  that,  till  it  is  decided  one  way  or  the  other, 
there  will  be  no  tranquillity  in  Ireland  and  no  comfort  for 
England.     Some  argue  that  it  is  but  just  that  the  land  should 
be  owned  in  one  shape  or  another  by  the  people  who  live  upon 
it  and  cultivate  it ; — that  this  conviction  and  the  passion  for 
property  in  land  are  so  deep-rooted  and  so  fierce  in  the  Irish 
peasant,  that  yielding  to  them  will  loyalise  and  pacify  him  at 
once,  and  that  nothing  else  can  ; — that  "  fixity  of  tenure  "  or 
actual  ownership  would  develop  in   him,  as  by  magic,  those 
virtues  of  industry,  forethought,  good  husbandry,   and  absti- 
nence from  undue  reproduction,  in  which  he  has  hitherto  been 
so  deficient ; — that,  in  short,  la  petite  culture  and  peasant  pro- 
prietorship are  the  remedies  for  the  woes  of  Ireland,  and  the 
true  mode  of  inaugurating  her  prosperity  and  developing  her 
resources.      Others  take  precisely  the  opposite  view  : — they 
argue  that  "  fixity  of  tenure  "  cannot  be  granted  or  insured, 
because  it  involves  and  implies  regular  payment  of  the  stipulated 
rent,  and  that  the  Irishman  wQl  constantly  fail  in  this,   and 
thus   necessitate   ejection   or  distraint,  and    its    consequent 
irritation,   disloyalty  and  outrage  ; — that  the  Irish  peasant, 
if  fixed  in  his  small  holding,  would  increase  and  multiply 
as  he   did  in  the  cottier  times,  and  thus  get  the  country 
once    more    overrun    with    multitudinous    paupers    as    be- 
fore ;  that  if  he  became  owner  in   fee  simple,  he  would  in- 
stantly sublet  his  farm  in  smaller  lots,  on  which   the  tenants 
could  not  live,  or  could  live   only  in  wretchedness  ; — that  the 
Irishman,  left  to  himself,  is  essentially  and  incurably  a  bad,  un- 
scientific, unimproving,  and  exhausting  farmer  ; — and  that  to 
hand  over  the  soil  to  him  as  he  desires  in  small  properties  or 
holdings  would  be  simply  to  sink  back  into  the  Slough  of  Despond 
from  which  the  country  is  only  just  emerging,   and  to  begin 
to  tread  the  old  vicious  and    fatal   circle  once  again.     We 
have,  of  course,  our  own  distinct  opinions  on  the  subject  ;  but 
why  should  we  not,  in  place  of  idly  speculatin//,  practically 
ascertain  which  anticipations  are  correct  ?     Why  should  not 
the  Government — which  has  taken,  which  has  been  forced  to 
take,  upon  itself  so  many  strange  functions  in  Ireland — pur- 
chase encumbered  estates,  or  the  estates  of  willing  sellers,  on 
a  great  scale, — say  half  a  province,  or  three  or  four  counties, 
such   as  Donegal,   Mayo,  Galwaj^  and  parts  of  Limerick  and 
Cork  ?     Why  should  it  not  then  proceed  to  let  one  portion  in 
suitably-sized  farms  to  suitable  tenants,  at  reasonable  and 
remunerative  rents,  with  such  precautions  against  subletting 
as  are  equitable   and  could  be  readily  enforced,   and   with 
only  such   provision   for  enforcing  payment  of  rent  by  pro- 
cess of  eviction   as  is  obviously  indispensable  ;  and  thus  try 
the  Hindoo  Eyotwar  plan,  or  the  Irish  "  fixity  of   tenure  " 
plan,    on    a   scale    which   would   render    the    experiment   & 
fair   and  conclusive  one  ?      Why  should  it  not  further  sell 
out  and  out,  with  a  simple  Parliamentry  title,  other  portions 
of  its  acquired  territory,  to  such  Irish  purdiasers  as  had  means 
of  purchase  or  could  give  adequate  security,  and  then  leave 
them  to  "  do  what  they  will  with  their  own  ?"     Probably  not  a 
generation,  perhaps  not  half  a  generation,  would  elapse  before 
all  men  might  satisfy  themselves  not  only  which  set  of  political 
prophets  had  shown  the  sounder  wisdom  and  the  juster  appre- 
ciation   of  the    Irish    nature,    but   which    scheme — absolute 
ownership,  or  fixity  of  tenure  with  a  determinate  ye.-.rly  pay- 
ment,  or   the    existing   landlordism  and   tenant   farming,^ 
was   best   adapted    to    the    country  and  the  people, — and 
during   that    generation    or    half-generation,    at    least,    we 
might  look  for  peace.     And  a  generation  of  peace  might  be 
the  salvation  of  Ireland  :  it  would,  at  all  events,  be  a  blessing 
and  a  novelty.     And  during  that  generation,  we  should  have 
had  three   agricultural  experiments  working   side  by  side— 
la  grande  culture,  under  wealthy  and  powerful  and  enterprising 
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landlords, — la  petite  culture,  under  controlled  tenancy, — and 
peasant-proprietorahip  in  its  unrestricted  form ; — so  that  we 
should  be  unteachablo  indeed  if  we  could  not  draw  irre- 
fragable conclusions  from  the  spectacle. 

ON  THE  OCCUPATION  OF  LAND  IN  ENGLAND. 

CCOMMUNICATED.) 

There  i.s  a  class  of  political  writers  and  speakers  in  this 
country  who  are  never  tired  of  denouncing  what  they  call  the 
Land  Laws  of  England,  as  a  relic  of  feudal  barbarism,  and  the 
landowners  as  a  set  of  persons  who  strive  to  maintain  and 
enforce  these  laws  for  their  own  interest,  and  whose  existence 
and  conduct  on  a  whole  is  injurious  to  the  welfare  of  the 
community  at  large. 

These  gentlemen  usually  regard  the  maintenance  of  a  large 
class  of  what  are  called  Peasant  Proprietors,  in  other  words, 
of  persons  subsisting  by  the  cultivation  of  small  portions  of 
land,  their  own  property,  as  essential  to  the  moral  and  politi- 
cal well-being  of  a  countiy. 

Tliey  point  to  France,  Belgium,  Switzerland,  &c.,  &o.,  as 
being  in  possession  of  this  advantage.  They  assume  that 
England  once  possessed  it  in  her  yeomanry,  and  that  the 
gradual  absorption  of  the  yeoman  properties  into  larger 
estates  is  an  artificial  process,  which  could  not  have  oc- 
curred unless  under  the  influence  of  unwise  legislation. 

It  is  no  part  of  the  writer's  purpose  to  enter  upon  these  facts 
and  opinions  in  their  entirety.  His  object  is  to  give  reasons 
for  supposing  that  the  system  now  existing  in  England,  under 
which  the  separation  of  the  ownership  from  the  occupation  of 
land  is  the  general  rule,  and  the  landowners  and  farmers  form 
separate  classes,  is  one  which,  for  England,  possesses  great 
economical  advantages,  under  which  alone  our  vast  population 
could  be  fed,  and  which  has  grown  up  naturally  under  the  in- 
fluence of  the  circumstances  in  which  our  country  has  been 
placed. 

A  peasant  proprietary  live  upon  the  soil,  and,  as  a  rule, 
raise  but  a  small  "surplus  for  sale.  If  the  amount  of  capital 
and  labour  employed  by  them  in  a  given  district  could  be  truly 
calculated,  it  would  be  found  that  their  productive  industry 
was  most  wastefuUy  employed,  and  that  a  set  of  farmer  capi- 
talists occupying  the  same  extent  would  produce  far  more  and 
with  a  less  outlay. 

The  comparison  in  kind,  although  not  in  degree,  is  some- 
thing like  that  between  a  domestic  manufacture  and  that  in 
a  factor)' — between  the  spinning  wheel  and  the  jenny. 

The  small  cultivator  carries  on  all  his  operations  at  a  dis- 
advantage. He  can  never  do  his  work  expeditiously,  and 
rarely  at  the  propitious  moment.  He  must  keep  too  many 
horses  or  oxen  for  his  general  purposes,  or  he  will  not  have 
enough  to  plough  his  land,  or  to  carry  his  com  at  the  right 
time.  He  is  probably  ignorant  and  ill-educated ;  and,  if 
otherwise,  has  not  the  means  of  purchasing  and  employing 
improved  implements  and  expensive  animals. 

If  the  ownership  of  lan^  were  in  itself  so  very  desirable, 
it  is  very  remarkable  that  the  tenant-farmer  so  seldom 
attempts  to  become  a  landowner.  Yet  that  he  does  not  do  so 
may  be  a  matter  of  observatiou  in  every  part  of  the  kingdom. 

It  is  difficult  to  imagine  that  in  a  country  where  there  is 
found  a  set  of  capitalists  who  specially  devote  themselves  to 
the  cultivation  of  land,  and  who,  with  abundant  opportuni- 
ties of  Ijecoming  proprietors,  deliberately  prefer  to  hire  the 
land  of  others,  adopt  in  so  doing  a  course  hostile  to  their 
own  interest :  or  that  if  they  are  right  in  their  views  as 
respects  their  own  interest,  they  thereby  act  injuriously  to 
the  community  at  large. 

The  reasons  for  their  conduct  are  obvious.  The  tenant 
farmer  would  make  a  great  sacrifice  in  purchasing  land  ;  he 
would  be  employing  his  money  at  3  per  cent.,  instead  of  15 
per  cent.  As  things  are  now  he  enters  into  a  sort  of  partner- 
ship with  his  landlord,  in  which  the  latter  is  content  with  a 
very  moderate  return  for  his  share  in  the  joint  enterprise. 
Putting  the  matter  in  another  point  of  view,  it  may  be  said 
that  the  farmer  borrows  the  largest  amount  of  the  capital  at 
a  rate  of  interest  which  does  not  exceed  3  per  cent. 

Upon  similar  grounds  the  yeoman  sells  his  freehold.  He 
will  not  hold  a  sort  of  property  which  yields  him  3  per  cent, 
when  he  can  get  for  the  money  which  he  obtains  for  it, 
perhaps  .'J  per  cent,  on  a  perfectly  secure  mortgage,  7  per 
cent,  by  building  or  buying  cottages,  or  from  10  to  15  per 
cent,  in  some  industrial  enterprise.  The  truth  is,  that  in 
spite  of  our  land  laws,  however  bad  they  may  be,  the  prin  , 


ciple  of  free  trade  regulates  in  England  the  ownership  and 
occupation  of  land. 

Notwithstanding  entails  and  settlements,  there  is  plenty  of 
land  on  sale  in  almost  every  district,  and  any  one  desirous  of 
becoming  a  landowner  may  always  buy  land  at  the  market 
price,  say  30  years'  purchase,  that  rate,  be  it  remarked,  being 
lower  than  in  most  rich  and  civilised  countries,  such  as 
France,  Holland,  and  Belgium.  Improvements  in  the  law 
which  would  tend  to  make  land  more  easily  transferable  are, 
of  course,  desirable,  and  for  none  more  than  the  landowner  ; 
but  the  bugbear  of  an  uncertain  title,  or  the  expense  of 
transfer,  greatly  less  than  the  corresponding  charges  in  France, 
are  rarely  obstacles  to  a  willing  purchaser. 

Lavergne's  book,  in  which  he  compares  the  agriculture  of 
France  with  that  of  England,  shows  decisively  the  great 
superiority  of  the  latter,  and  that  although  the  climate  and 
soil  of  Jt'rance  are  more  favourable  than  those  of  England. 
Surely  the  maxim,  "  By  their  fruits  ye  shall  know  them,"  is 
applicable  in  this  case. 

The  writer  is,  of  course,  aware  that  there  are  large  estates 
in  France,  that  money  rents  are  usual  in  some  provinces,  that 
the  Metayer  system  exists  to  an  enormous  extent,  and  that 
some  of  the  largest  properties  in  Europe  are  to  be  found  in 
Belgium,  which  some  persons  imagine  to  be  wholly  cultivated 
by  peasant  proprietors.  These  facts  may  be  considered  to  cut 
both  ways.  At  any  rate,  their  bearing  may  be  left  to  the 
reader's  consideration. 

So  natural  does  the  general  occupation  of  the  soU  by  tenant- 
farmers  in  England  appear  to  the  writer,  that  he  is  convinced, 
if  by  some  great  political  convulsion  or  any  other  cause,  the 
number  of  landowners  were  to  be  increased  hundredfold  without 
the  enactment  of  laws  specially  intended  to  prevent  the  accu- 
mulation of  land  in  fewer  hands,  a  steady  and  continued  sale 
of  property  would  take  place,  leading  sooner  or  later,  as  its 
final  result,  to  the  recreation  of  large  estates. 

In  coming  to  this  conclusion,  the  writer  feels  no  small 
regret.  He  is  by  no  means  unaware  of  the  many  social  and 
political  advantages  connected  with  the  existence  of  a  class  of 
persons  supporting  themselves  by  the  cultivation  of  small 
quantities  of  land,  their  own  property.  Such  persons,  if 
usually  poor  and  ignorant,  are  honest,  thrifty,  and  industrious, 
and  fonn  the  best  ballast,  when  the  vessel  of  the  State  is  ex- 
posed to  political  or  social  storms. 

If  Peasant  Proprietors  cannot  be  expected  to  exist  in  Eng- 
land, and,  if  simply  in  an  economical  point  of  view  their 
existence  is  hardly  to  be  desired,  there  seems  a  reasonable 
hope  that  the  system  of  co-operation  may  be  usefully  applied 
to  agriculture,  and  that  small  farmers  may  be  enabled  to 
carry  on  their  business  successfully,  through  the  means  of 
hired  implements  and  machinery. 

The  number  of  cottages,  with  or  without  gardens,  owned 
by  their  occupants  is  annually  increasing,  because  this  de- 
scription of  property  yields  a  satisfactory  return.  Tlie  same 
thing  would  take  place  with  small  quantities  of  land  for  cul- 
tivation did  they  hold  out  the  prospect  of  paying  a  fair  rate 
of  profit  to  the  purchaser. 

In  France,  the  offer  of  a  large  estate  in  small  lots  is  that 
most  likely  to  obtain  the  highest  price  for  it. 

In  England,  it  does  not  answer  to  divide  an  estate  into 
lots  unless  under  exceptional  circumstances,  such  as  its  vicinity 
to  a  large  town. 

It  is  quite  true  that  more  capital  might  be  employed  on  the 
land  of  England  with  advantage,  and  that  what  is  employed 
might  be  better  employed ;  but  the  fact  is  no  less  true  with 
respect  to  other  industrial  occupations. 

Assuming  that  the  existing  division  of  land  is,  as  a  general 
rule,  the  most  suitable  for  England  in  an  economical  point  of 
view,  few  benefactors  could  be  found  more  worthy  of  the 
national  gratitude  than  he  who  could  devise  a  system  under 
which  small  quantities  of  land  could  be  profitably  occupied 
by  tenant-farmers. 

PUBLIC     COMPANIES. 

R.VILWAT  COSrPAXIES. 

City  0/  Glasgow  Union. — Considerable  progress,  the  report 
stated,  had  been  made  during  the  half-year.  The  high  level 
bridge  over  the  Clyde,  and  the  Port  Eglinton  viaduct,  were 
nearly  finished,  and  most  of  tlie  line  would  soon  be  ready  for  the 
permanent  way.  It  was  anticijiated  that  a  portion  of  the  line 
wQuld  be  opened  next  spring. 

Diitch-Rheninh  (New  Shares). — A  special  settlement  in  the  new 
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201  shares  has  been  granted  by  the  Committee  of  the  Stock  Ex- 
change for  the  8th  instant. 

Denburn  Faffiy.— This  junction,  between  the  Great  North  of 
Scotland  and  the  Scottish  North  Eastern  at  Aberdeen,  was  opened 
at  the  beginning  of  this  month. 

Finn  Valley. — The  report  stated  that  the  receipts  for  the  half- 
year  ended  the  30th  of  June,  were  11  per  cent,  more  than 
those  of  the  corresponding  half  of  1860.  The  directors  again  re- 
gretted being  obliged  to  recommend  the  payment  of  the  divdend 
on  preference  shares  only.  I  he  board  reminded  the  holders  of 
original  shares  that  it  rested  with  them  to  take  the  meains  to 
enable  the  directors  to  propose  a  dividend  for  the  ensuing  half- 
year,  as  surplus  revenue  was  at  present  absorbed  by  capital. 
The  chairman  hoped  that  the  proprietors  would  take  upthe  re- 
maining 3,5001  6  per  cent,  preference  shares. 

Grand  Trunk. — A  conference  has  been  held  between  the  direc- 
tors and  the  deputation  appointed  at  the  meeting  on  the  31st 
vlt.  The  result  is,  that  the  objectionable  clauses  in  the  Bill  to 
be  presented  to  the  (.anadian  Parliament  are  withdrawn. 
The  powers  to  be  given  by  the  Bill  are  now  confined  to  the 
raising  of  a  sum  not  exceeding  500,OOOZ  in  Equipment  Mort- 
gage Bonds  No.  2,  which  are  not  to  interfere  with  the  rights  of 
the  existing  Equipment  Bonds,  and  to  varying  the  terms  of  the 
agreements  witn  the  Buffalo  and  Lake  Huron  and  Champlain 
Railways,  with  the  consent  of  those  companies. 

Great  Eastern. — A  diminution  of  the  train  service  has  been 
made  this  month.  Two  directors,  Mr  Josselyn  and  Major 
Jervis,  have  dissented  from  the  rest  of  the  board  as  to  the  ap- 
pointment of  Mr  Wat  kin  as  chairman  of  the  company.  They 
argued  that  Mr  Watkin's  other  engagements,  viz.,  the  chairman- 
ships of  the  Manchester,  Sheffield  and  Lincolnshire,  the  South- 
Eastem  and  the  Grand  Trunk  companies,  would  prevent  his 
giving  the  requisite  attention  to  the  Great  Eastern. 

Great  Soutliern  of  India. — It  is  stated  that  the  last  issue  ot 
stock  has  all  been  placed. 

Highland. — At  the  meeting,  the  report,  announcing  a  2  per 
cent,  per  annum  dividend  was  adopted. 

Metropolitan  (New  Shares).— A  settlement  in  the  new  redeem- 
able preference  shares  was  appointed  by  the  Stock  Exchange 
Committee  for  Priday,  the  8th  instant. 

New  Brunswick  and  Canada. — From  a  statement  of  the  liqui- 
dators, it  appears  that  a  sale  of  the  line  has  been  advertised  to 
take  place  in  Fredericton,  New  Brunswick,  on  the  7th  December 
next,  on  behalf  of  the  St  Stephen's  Banking  Company,  who  are 
creditors  for  about  7,200Z.  As  official  liquidators  appointed  in 
England  cannot  by  law  control  the  proceeding  in  colonial  courts, 
they  think  it  doubtful  whether  these  proceedings  can  be  stopped. 
The  debenture  debt  is  said  to  be  about  250,000/.  The  line  is 
likely,  according  to  recent  reports,  to  be  sold  for  a  nominal  con- 
sideration. 

North  Staffordshire. — The  Leek  branch  has  just  been  com- 
pleted. 

South  Eastern  of  Portugal. — At  a  meeting  of  the  bondholders, 
Mr  Laing  said  that  the  Government  were  to  take  the  railways, 
and,  besides  compensating  the  company,  were  to  give  bonds, 
bearing  7  per  cent,  interest,  in  exchange  for  the  company's  bonds 
and  debentures,  amounting  together  to  430,000/,  with  a  sinkmg 
fund  of  i  per  cent,  for  their  conversion. 
BANKS. 
Chartered  Mercantile  of  India,  London,  and  China. — In  the  in- 
terim report,  the  board  show  a  half-year's  profit  of  82,5«2/.  The 
winding-up  of  the  previous  year's  operations  has  entailed  loss, 
which  it  is  anticipated  will  be  covered  by  the  end  of  the  year, 
■rhe  interim  dividend — 3  per  cent,  per  annum — leaves  a  balance 
of  60,002/. 

English  and  Swedish  Bank,  Limited. — The  liquidators  have 
issued  a  notice  to  the  proprietors  of  payment  of  the  third  instal- 
ment of  3/  per  share  of  the  net  assets  of  the  company  on  the  2nd 
December,  making  17/  per  share  returned. 

European  Bank,  Limited.— ¥iomthe  statement  of  the  liquidators 
it  appeared,  at  the  meeting  on  Wednesday,  that  the  liabilities  had 
been  reduced  to  369,985/.  The  cash  in  hand  was  25,344/ ;  and 
281,000/  was  due  from  three  French  companies,  which  was  ex- 
pected to  realise  181,000/.  A  call  of  2/  10s  per  share  was  ex- 
pected to  realise  75,000/,  and  admit  of  a  dividend  payment  in 
January  next. 

London  and  South  African.— A  meetmg  of  the  shareholders 
was  held  on  Thursday  last.  The  net  profits  for  the  six  months 
ended  June  30  amounted  to  14,082/,  out  of  which  it  was  agreed 
to  distribute  Ss  per  share,  in  anticipation  of  the  yearly  dividend. 
New  Zealand  Banking  Corporation.— A  second  dividend— 3s  in 
the  pound— has  been  paid  to  the  creditors.  The  bank  stopped 
in  May,  1866. 

Royal  Bank  of  Licerpool.—Ai  a  meetmg  on  Thursday,  it  was 
resolved  to  wind  up,  under  the  Companies'  Act,  1862. 

FINANCE,  CREDIT,  AND  DISCOUNT  COMPANIES. 
City  of  London  and  Colonial  Financial  Association,  Limited.— 
Vice-chancellor  Stuart  has  fixed   the   16th  inst.  for  the  appoint- 
ment  of  an  ofiicial  liquidator. 

MISCELLANEOUS  COMPANIES. 
Anglo.Romano  Gas  Company.— An  interim  dividend  of  4  per 
cent,  has  been  announced  for  payment. 


British — Pu'duction  of  the  National  Debt. — The  sum  to  be  invested 
during  the  current  quarter,  on  account  of  the  sinking  fund  for 
reduction  of  the  National  Debt,  is  672,682/. 

Equitable  Gas  Company  —The  revenue  account  for  the  half- 
year  ended  the  30th  of  JTune  last  showed  that  49,967/  had  been 
received,  and  32,775/  expended,  leaving  a  balance  of  17,192/, 
from  which  the  directors  recommended  the  payment  of  a  dividend 
for  the  half-year  of  5  per  cent.,  or  at  the  rate  of  10  per  cent,  per 
annum,  less  income  tax.  The  balance  sheet  showed  that 
280,933/  had  been  expended  on  capital  account.  The  board 
regretted  that  a  settlement  of  the  Metropolitan  Gas  Companies' 
question  had  not  been  determined. 

North  Atlantic  Telegraph  Company. — Particulars  of  creditors' 
claims  are  required  to  be  forwarded  to  Mr  William  Cooper,  the 
official  liquidator,  by  the  4th  December,  the  18th  December 
being  appointed  lor  their  adjudication. 

Royal  Mail  Steam  Company. — News  of  the  hurricane,  which 
occurred  at  St  Thomas,  on  the  29th  October,  was  received  here 
on  Thursday  last.  It  appears  that  four  of  this  company's 
steamers  are  wrecked,  and  two  others  dismasted.  A  large  mass 
of  shipping  has  also  been  destroyed. 

Vauxhall  Bridge. — Half-year's  income,  6,916/,  showing  a  small 
increase.  Eeserve,  8,219/ ;  dividend  18s  per  share  upon  5,600 
shares.  By  the  new  assessment,  made  by  the  parish  of  Lam- 
beth, the  rates  are  increased  about  377/  per  annum. 

Wallachian  Petroleum  Company. — An  extraordinary  meeting 
will  be  held  on  the  19th  inst.,  when  it  will  be  proposed  that  the 
undertaking  shall  be  wound  up  voluntarily. 

MINING  COMPANIES. 
Anglo-Brazilian. — Gold  forwarded  to  Rio — 1,521  oitavas  tot 
July,  2,525  for  August,  1,424  to  20th  September.    No  impor- 
tant change. 

Don  Pedro  North  del  Rey. — Produce  for  September,  about 
10,500  oitavas.  Forwarded  to  Messrs  Moore  and  Co.,  25,606 
oitavas. 

Kapunda. — A  dividend  of  lOd  per  share  has  been  declared, 
payable  on  the  23rd  inst. 

Lincoln  Gold  Company, Limited. — Capitall 60,000/,  in  2/ shares. 
The  object  of  this  new  company  is  to  acquire  and  work  some 
gold  mines  in  Placer  County,  California.  A  railway  is  said  to 
be  in  the  vicinity,  and  that  a  lO-stamp  mill  is  in  the  course  of 
erection.  The  terms  of  purchase  are  70,000/ — one  half  in  cash 
from  capital,  andjthe  other  from  profits,  after  10  per  cent,  has  been 
paid  to  the  shareholders  of  40,000  shares.  Of  the  remaining 
40,000  shares,  20,000  will  be  issued,  and  the  rest  will  be  given 
free  to  the  A  shareholder's  after  the  vendor's  claims  have  been 
satisfied. 

liossa  Grande. — Advices  to  the  27th  September  stated  that  the 
lode  had  again  been  discovered,  and  was  of  rich  quality.  C  ap 
tain  Brokenshar  hoped  that  the  yield  would  continue  longer  than 
the  last. 

St  John  del  Rey.— The  directors  have  received  a  report,  of 
which  the  following  is  an  outline,  dated  28th  September:— Pro- 
duce, second  division  of  September,  1 1  days,  13,593  oitavas  ; 
yield,  6'806  oitavas  per  ton;  remittance,  90,002  oitavas— 
864-652  lbs  troy. 

United  Mexican.— At  the  meeting  the  report  was  adopted,  and 
a  resolution  was  passed  authorising  further  operations. 

West  Caradon.— Debit  balance,  2,070/.  A  call  of  2/ per  share 
has  been  made. 

y«c/«na«iM/aHa.--Nothwith8tanding  the  depressed  state  of  tlio 
copper  trade,  the  directors  were  enabled  to  state,  at  the  meeting 
on  the  5th  instant,  that  the  prospects  of  the  mines  had  improved 
during  the  year.  


j^oi'tign  Correfiiponucncf. 


[FBOM  ODB  0W»  OOBRBSPOHDirT.) 

Paris, 

The  Moniteur  has  published  the  lollowing  return 

of  France,  made  up  to  the  7;h  inst.      The  return  for 

week  is  added  :— 

Debtob. 


Thursday, 
of  the  Kauk  | 
the  previous 


Capital  of  the  bank    - 

Prolits,  In  addition  to  capital  

Reserve  of  the  bank  and  brandies 

New  reserve 

Notes  in  circulation  and  at  the  branches 1, 

Drafts  drawn  by  tlie  bank  on  the  branches  of 

the  bank payableinrar'sorintho provinces 

Treasury  account i 

Accounts  current  at  Paris 

Ditto  in  the  provinces 

Dividends  payable - «•• 

Various  discounts 

Re-discounts  ....M. «.• 

Sundries « 


Nov.  7, 1867. 

(  0 

182,500,000    0 

7,OM.77«    3 

22,106,7M  11 

«,000,0«0    0 

1.'>I,«90,62S    0 

31,802,812    3 

S4,ltS3,40S  94 

314,»8>,1(K)  81 

43,a21!,i41    0 

799,990  7S 

6,3'.'7,IU2  40 

l,0tt,802  80 

13,690,8J6  10 


Oct.  81, 18S7. 
f  c 

,      1S2.SOO.000    0 

;,ot4.7;6  a 

XI,10i>,7M  14 

4,000,01)0    0 

.  1,1»4,2-J8,17S    0 

36,976,245  89 
84.4t3.«28  bi 

,    3i8,^i:e.7ii  »i 

39,u;o,oi3  0 

844,094  75 

6.»34,:71  U 

l,U9il,80i  80 

8,.W7,4i4  94 


1,870,430,472  99 


.  1,906,697,192    i 
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Cash  and  bullion „ ., 

Commercial  t)iiis  overdue 

Ditto  discounted  in  Paris 

Ditto  in  the  brandies 

Advancen  on  builion  in  Paris  

Ditto  in  the  provinces 

Ditto  on  pubiic  securities  in  I'arls  

Ditto  in  tlie  provinces • 

Ditto  on  obiij^atlons  and  raiiway  shares  ... 

Ditto  in  the  provinces 

Uitto  on  securities  in  tiie  Credit  Foncler  in 
Paris  

Ditto  in  ttie  provinces 

Ditto  to  the  State 

Government  stoclt  reserve 

Ditto  otHcr  securities 

Securities  held  

Hotel  and  property  of  the  bank  and  branchea 

(Ixponses  of  management 

Sundries » « 


I    e  f    c 

93:,374,537  14  018,179,153  SO 

218,347  18  628,Dsa  18 

274,403,748  66  326,719,934  28 


2.5(1.120,631 
63,31.0,800 
11,1)1,977 
12,577,500 
7,306,900 
88,066,400 
27,603,450 


0  i56,046,6J0 

0  04,722,700 

0  10,833,677 

0  12,802,600 

0  7,228,700 

0  37,887,000 

0  27,129,560 


972.700  0  968,600  0 

857,450  0  SS9,im    0 

60,000,000  0  60,000,000  0 

12,980,760  14  12,980,700  14 

8.5,988,737  91  85,988,737  01 

100,000,000  0  100,000,000  0 

8,426,155  0  8,407,710  0 

1,975,088  77  1,903,416  15 

22,9SO,ilO0  19  21,844,179  89 


1,870,430,472  99     1,905,597,492    6 

The  Bank  return  of  to-day  is  very  unsatisfactory.  It  snows 
that  the  discounts  are  lower  than  last  week  by  53,182,OC0f,  and 
that  the  coin  and  bullion  have  increased  17,l9O,OO0f. 

The  Bourse  down  to  Monday  was  in  a  slate  of  great  alarm 
reUtive  to  the  Italian  question,  and  the  complications  it  seemed 
likely  to  produce.  A  heavy  fall  in  almost  all  quotations  was  the 
consequence.  But  on  Tuesday,  the  news  of  Garibaldi's  defeat 
sent  prices  up  vigorously  ;  and  the  news  yesterday  of  the  mock 
withdrawal  of  the  Italijn  army  from  the  Pontifical  States,  which 
it  had  invaded  by  way  of  bravado  to  France,  profluced  a  new 
advance.  To-day,  however,  a  fresh  subject  of  political  anxitty 
has  disturbed  the  market.  A  despatch  of  Prince  Gortschskoff  on 
Turkey,  and  a  declaration  of  Russia,  Prussia,  Italy,  and  France, 
of  an  unfriendly  character  to  that  Power.  Ttiis  has  caused  a 
slight  relapse  on  yesterday's  prices.  In  definitive,  the  quota- 
tions of  to-day,  speaking  generally,  stand  higher  than  those  of 
last  Thursday.  There  is,  however,  an  exception  in  the  case  of 
the  Credit  Mobilii-r— it  is  31f  25c  lower.  This  large  decline  is 
partly  owing  to  the  report  that  the  municipality  of  Paris  has  de- 
clined to  give  any  real  guarantee  to  the  debentures  issued  by  the 
Immobiliere  Company,  albeit  the  funds  raised  on  them  were  em- 
ployed in  building  splendid  houses  in  the  new  streets  the  muni- 
cipality laid  out,  that  is,  in  embelli.«hing  Paris.  The  following  are 
the  week's  prices,  those  of  the  Credit  Industrial  Bank  and  the 
Mediterranean,  Eautern  and  Lombard  railways  are  ex-divi- 
dend : — 

Oct.  31.  Nov.  r. 

I    e  {      c 

Threes    .„„.„ 67  80     68  32J 

Foaia 

Four-and-a-Half    ..„ 97  75     98  25 

Thirty  years' bonds  467  50     468  75 

Bank  of  France 3300    0    3300    0 

Credit  Foncier  1282  50     1327  50 

Credit  Mobilier 181  25     150     0 

Social  G<Sn^rale    492  50     500     0 

Comptoir  d'Escompte   651  25     657  50 

Credit  Industriel   62125     623  75  xd 

Parisian  Gas 1431  25     1440     0 

Compagnie  Immobilifere    87  50     87  50 

Transatlautiques  Fran9ai3    ...     300     0     305     0 

Mossogerics  Imperiales 730    0     730    0 

Italian  Loan  44  90     45  50 

Turkish  Five  per  Cent 32    0     32  50 

Mexican  Loan,  1864 11     0     11     0 

Ditto  of  1865 96  25 106  25 

Northern  Railway 1130    0     1142  50 

Orleans  850    0     862  50 

Eastern  642  50     526  25  xd 

Mediterranean    877  50     865    0  xd 

Western 538  75     540    0 

Southern 627  50     532  50 

Austrian 476  25     485    0 

South  Austrian  Lombard 358  75     345     0  xd 

Saragossa    80    0     84     0 

North  of  Spain  55     0     55    0 

Meridional  ot  Italy    270    0     270     0 

The  manufacturers  of  Amiens  are  complaining  of  ihe  treaty 
of  commerce  with  E"gland,  and  have  sent  a  letter  very  nume- 
rously signed  to  the  Chamber  of  Commerce  of  the  town,  begging 
it  to  bring  their  complaint  before  the  Government.  "  In  presence 
of  the  excessive  and  increasing  dearness  of  food,  and  the  ap- 
proach of  the  winter,  which  threatens  to  aggravate  the  sn{F>  rings 
of  the  working  classts,"  it  is,  they  say,  their  duty  to  move, 
instead  of  waiting  until  their  resources  shall  be  exhausted.  "  In 
examining,"  they  state,  "  the  cotton  industry,  we  might  have 
reason  for  seeking,  in  the  fall  of  the  raw  material,  the  principal 
cause  of  the  ruin  which  is  now  extending  to  our  manufactories  ; 
but  this  fall  has  not  created  the  present  situition — it  has  only 
contributed  thereto  by  producing  distrust  among  purchasers,  and 
rendering  these  exigencies  excessive.  If  the  French  cotton 
industry  had  remained  in  possession  of  all  its  internal  markets, 
the  manufacturers,  in  making  a  sacrifice,  might  have  sold  all  their 
old  goods,  and  might  have  attenuated  their  losses,  by  buying  r.nw 
materials  at  the  new  prices.  In  that  way,  the  crisis  would  have 
been  reduced  to  ordinary  proportions.  But  the  treaty  of  com- 
merce of  18G0  has  aggravated  the  crisis,  and  ^'iven  it  the  pro- 
1  porUons  of  a  disaster,  by  depriving  us  of  a  great  part  of  our 


accustomed  markets."  The  letter  writers  continue  : — "  The  ap- 
prehensions conceived  by  the  French  manufacturers  in  1860  and 
1861  were  not  at  once  realised.  This  circumstance  is  ascribed  to 
the  scarcity  of  cotton  arising  from  the  war  in  America,  and  to  the 
fact  that  the  English,  having  considerably  slackened  their  pro- 
duction owing  to  the  want  of  raw  material,  could  not  inundate  our 
markets.  But  whatever  the  cause,  the  storm  suspmded  over  our 
heads  only  broke  out  about  a  year  ago — that  is  to  say,  since  the 
raw  material  again  became  abundant.  From  this  it  is  clear  that, 
if  we  neglect  to  seek  the  remedy  the  most  prompt  and  tlie  most 
direct,  the  ruin  of  our  departments  will  be  tho  consequence." 
The  letter  writers  go  on  to  say  that  the  treaty  having  been  con- 
cluded fur  len  years  expins  in  1870,  but  that  either  party  object- 
ing to  it  must  denounce  it  a  year  btforehand.  "  Tnerefore,"  they 
say,  "  French  manufacturers  have  a  year  and  a  half  to  come  to  an 
understandii;g  to  obtain  from  the  Government  that  in  1870  the 
treaty  shall  not  be  renewed,  or  that  it  shall  only  be  renewed 
with  profound  modifications — that  is  to  say,  that  the  duty  on 
foreign  cotton,  yarns,  and  tissues,  shall  be  raised  to  a  figure  suffi- 
ciently protective."  They  affirm  that  "  all  the  great  manufac- 
turing towns  in  the  norih  of  France,  which  are  iijured,  as  we 
are,  share  our  views,  and,  in  fact,  there  is  unanimity  on  this 
grave  question."  They  conclude  their  ep  stle  with  the  following 
observations: — "Being  in  direct  communication  for  the  sale  of 
our  dyed  goods  with  the  wholesale  houses  of  all  Framie,  we  are 
necessarily  well  informed,  and  we  have  the  proof  that  this  year 
all  have  drawn  from  England  a  large  part  of  thtir  supplies. 
Saying  nothing  of  Paris,  which  becomes  a  vast  entrepot  of 
English  goods,  we  know  that  English  agents  pu-h  sales  most 
actively  at  Lyons,  Marseilles,  Nime",  Toulouse,  Bordeaux,  and  all 
the  important  towns  of  the  S^-uth.  As  to  our  manufacturing 
towns  of  the  North,  it  is  not  only  with  unbleachtd  and  dyed 
tissues  that  the  English  inundate  them,  but  Ihe  turn  of 
yarn  has  now  arrived,  and  pressing  oflfers  of  it  are  made  every 
day.  Our  powerful  rivals  are  determined  to  supply  us,  and  are 
endeavouring  to  prove  to  us  that  in  France  there  is  no  nted  of  the 
industry  of  cotton  spinning.  In  their  ardent  sreed,  they  are 
endeavouring  to  reduce  the  manufacturers  and  traders  of  Amiens 
to  be  nothing  more  than  agents  lor  the  sale  of  English  goods."  The 
preceding  address  will  be  of  great  interest  in  England.  It  shows 
that  the  spirit  of  Protection  in  France  is  not  dead.  It  shows, 
too,  that  an  agitation  against  the  Treaty  of  Commerce  is  to  be 
expected.  Already,  there  are  murmurs  against  the  treaty  among 
Ihe  manufacturers  of  i  ille,  Mulhouse,  and  Rouen,  as  well  as  of 
Amiens  ;  and  the  Ironmasters  are,  of  eour?e,  bjth  ready  and 
willing  to  jiin  these  people  in  denouncing  it.  But  it  hao  conferred 
so  many  an<l  such  great  benefits  on  France,  that  we  may  hope 
that  the  manufacturing  and  the  iron  interests,  powerful  though 
they  be,  will  not  be  able  to  hurt  it. 

The  octroi  question  at  Paris,  about  which  M.  Michel  Chevalier 
has,  during  the  last  few  months,  written  long  and  tloquently  in 
the  Journal  des  Dehats,  is  becoming  serious.  The  question  briefly 
stated  is,  whether  or  not  the  municipality  can  levy  octroi  duties 
on  raw  materials  employed  in  the  manufacture  of  articles  not 
consumed  within  the  walls?  The  fundamental  law  on  octrois,  \ 
which  was  passed  in  1816,  says  that  duties  shall  not  be  imposed  ' 
on  articles  not  destined  for  local  consumption,  except  in  virtue  of 
a  special  law.  But  when  the  suburbs  were  in  1860  included  in 
the  city,  a  law  said  that  for  seven  years  the  numerous  suburban 
manufactoriea  should  not  be  subjected  to  other  duties  on 
mateiials  worked  up  and  sent  away  than  they  had  pre- 
viou.ily  paid.  Now,  the  Prefect  of  Paris,  Barun  Haussman, 
maintains  that  the  proper  interpretation  of  the  la'v  of  1860 
is,  that  on  the  termination  of  the  seven  years,  the  privilege  of 
notpayingon  such  materials  was  to  cease  ;  the  manufacturers  under 
the  law  of  1816  say  that  a  special  Act  is  nece>sary  to  tax  them, 
and  there  is  none.  Haussman,  after  a  good  di  al  tf  bullying  by 
"  communicated  notes"  in  newspapers,  has  peremptorily  required 
the  manufacturers  to  pay  ;  they  refuse.  He  has  seized  the  goods 
of  one  of  them,  and  they  are  to  be  sold  by  auciion  this  day.  Some 
others  have  closid  their  establishments,  saying  that  ruin  awaits 
them  if  they  submit  to  Haussman's  demand ;  and  by  closing,  they 
have  thrown  some  hundreds  of  wotkir:en  out  of  employment.  Un- 
employed workmen  in  Paris  are  a  serious  danger,  o*ing  to  their 
tendency  to  make  the  Government  responsible  forauy  distress  they 
may  endure,  and  to  try  to  remedy  their  situation  by  throwing  up 
barricades  and  firing  muskets  from  behind  them.  At  the  present 
moment,  the  gravity  ol  having  men  out  of  work  is  aggravated  by 
the  excessive  dearness  of  living  which  the  scarcity  of  the  harvest 
has  occasioned. 

The  last  weekly  report  of  the  grain  market  at  Marseilles  made 
up  to  Saturday  says: — ''During  this  week  business  has  been 
marked  with  great  activity,  owing  to  the  constant  increase  of  de- 
mands. Prices  have  not  only  maintained  great  firmness,  but 
there  has  been  a  new  rise  on  almost  all  qualities.  Transactions 
for  Spain  have  been  important,  at  advances  prices."  From  nearly 
all  the  o'.her  provincial  markets,  great  firmuess  in  price  is  an- 
nounced ;  and  at  Paris,  the  quotations  in  the  market  repct  given 
below  are  If  50c  per  sack  above  those  of  last  week. 

Some  months  bacls  it  was  stated  that  the  French  Government, 
in  what  is  called  on  the  Continent  "  paternal  solicitude"  (or  the 
interests  of  commerce,  took  on  itself  to  recommend  certain  persons 
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as  capable  of  giving  "  to  bankers,  merchants,  and  manufacturers 
prompt  information  on  the  solvability  of  their  customers" — one  of 
the  said  persons  being  at  London,  in  the  Moniteur  of  to-day,  the 
recommendation  is  officially  renewed. 

The  Lyons  and  Mediterranean  Railway  Company  is  now  pay- 
ing 25f  per  share  on  account  of  dividend  for  the  present  year ;  and 
it  notifies  that,  for  a  discount  of  2  per  cent.,  it  will  pay 'the  half- 
year's  interest  on  bonds  falling  due  on  the  1st  January  nexf. 

The  Orleans  Railway  announces  that  it  will  pay  from  the  15th 
November,  at  discount  of  2^  per  cent.,  the  interest  on  debentures 
falling  due  on  Ist  January  next ;  on  its  own  debentures  of  1842-8  ; 
also  on  those  of  the  Orsay  (2nd  series)  ind  the  Orleans  and  Grand 
Central  Companies,  which  it  has  absorbed.  The  January  coupon 
of  the  Orleans  debentures  is  25f;  of  the  Orsay,  25 1 ;  of  the 
Grand  Central,  7f  60c. 

The  Vieille  Montgne  Zinc  Company  is  to  pay  from  10th 
November  lOf  per  share,  the  second  half  of  the  dividend  of  1866. 

The  bondholders  of  the  Seville,  Xeres,  and  Cadiz  Eailway  are, 
in  virtue  of  an  arrangement  with  the  Spanish  Government,  now 
being  paid  3f  per  bond.  The  directors  are  endeavouring  to  obtain 
from  that  Government  a  further  sum  for  the  bondholders. 

Customs'  returns  for  the  first  nice  months  of  the  present  year, 
compared  with  the  corresponding  periods  of  the  last  two  years, 
have  been  issuKd.    They  present  these  results: — 

Value  of  Imports  taken  for  Co.vsdmption. 


First 

nine  months 

of  1867. 

francs 

Articles  of  food,  &o 538464000 

Natural  productions  and 
materialsnecesaaryfor 

industry    1542765000 

Manufactured  articles...     174874000 
Other  goods 90591000 


2346694000 


First 

nine  months 

of  1866. 

francs 

329846000 


1484452000 

,  168102000 

88020000 

2070420000 


Valub  of  Exports  of  French  Productions. 


First 

nine  months 

of  1867. 

francs 


Natural 

articles 


productions, 
of   food,   and 
materials       necessary 

for  industry 790626000 

M.anufactured  articles  ...  1333192000 
Other  goods 73200000 


First 

nine  months 

of  1860. 

francs 


942595000 

1364751000 

68091000 


First 

nine  months 

of  1865. 

francii 

,    349843000 


1360028000 

150119000 

62012000 

1917002000 

First 
nine  months 
of  1865. 
francs 


807G08000 

1303258000 

69143000 


2197018000    ...  2375365000    ...  2180009000 
It  will  be  observed  that  this  year,  the  value  of  the  imports  con- 
siderably exceeds  that  of  the  exports. 

The  value  of  the  imports  and  exports  of  the  Precious  Metals 
during  the  first  nine  months  of  1867,  as  compared  with  the  same 
period  in  the  two  preceding  years,  was  as  follows :  — 
Imports. 


has  boon  offered  at  53f  25c,  bonne  quatriome,  but  there  have  boon  no 
buyers.  At  Marseilles,  last  week,  217  caska  French  West  Indiii,  31f, 
bonno  quatrieme.     This  week,  Egyptian,  38f  50c,  No.  12. 

Coffee.— At  Havre,  in  tho  week  ending  Friday,  1,300  sacks  Port- 
au-Princo,  Glf  to  69f  50c  tho  50  kilogs,  in  bond;  4«  ditto  75f  •  310 
Gon.iives,  79f  50c  to  80f ;  2,910  Rio  not  washed,  55f  to  70f ;  400  ditto, 
for  delivery,  62t  to  74f  j  500  washed,  disposable,  76f  to  8of ;  444  Santos, 
to  come  from  England,  85f ;  50  Winard,  83t  .-also  different  sorts  of 
damaged,  by  auction.  This  week,  Jacmol,  C4f ;  ditto  inferior.  G2f ; 
Gonaives,  80f ;  Rio,  57f  to  Glf  50c;  La  Gnayra  grage,  77f ;  Malabar, 
85fto8G£50c:  Port-au-Prince,  67f;  Cape,  76f.  At  Bordeaux,  last 
week,  6^0  sacks  Rio  not  wasliod,  G5f  to  74f ;  80  washed,  98{ ;  170  Capi- 
tania,  55f ;  185  Mysore,  109f  50o  and  llOf ;  000  Malabar,  ll2f.  By 
auction,  different  sorts  of  damaged.  This  weok,  Rio  not  washed,  prices 
not  stated;  ditto  unwashed,  921;  Mysore,  109f50c;  habitant,  140f; 
Salem,  117f  oOo.  At  Nantes,  last  weok,  25  bags  Reunion  pointue,  119f. 
No  sales  this  tliis  week.  At  Marseilles,  last  week,  2,971  sacks  Rio, 
54f  to  60f.     This  week,  Rio,  for  delivery,  53f  50o. 

Indigo. — The  sales  at  Havre,  in  tho  week  ending  Friday,  wore  only 
19  chests  Bengal,  at  established  prices.  Tliis  week,  Bengal,  at  a 
premium  of  If,  and  at  prices  not  stated;  Guatemala,  ditto.  At  Bor- 
deaux, last  week,  20  chests  Bengal,  at  established  prices ;  2  Kui-pah  and 
3  Madras,  prices  not  stated.  This  week,  Bengal  and  Kurpah,  quota- 
tions not  given. 

Hides — The  sales  at /7ai;re,  in  the  week  ending  Friday,  were  214  Monte 
Video  diy  ox,  91f  the  50  kilogs ;  7,050  ditto  salted  saladeros  ox, 
57f  50o  to60f;  5,100  ditto  ditto  cow,  57£;  540  Rio  Grande  dry,  for 
delivery,  96f ;  900  Rio  Janeiro  salted  ox,  55f ;  209  Tuspan  salted,  55f; 
368  Martinique  and  Gaudaloupe,  52f  to  50f,  indifferent  quality.  This 
week,  Monte  Video  salted  saladeros  ox,  60f  and  57f  50c;  Pemam- 
buco  salted,  for  delivery,  52{  50c. 

Wool. — At  Havre,  in  the  week  ending  Friday,  315  bales  La  Plata 
unwashed,  If  20c  to  2f  25o  the  kilog ;  the  latter  price  for  lamb ;  7  Rio 
Grande  unwashed.  If  55c  ;  36  Bombay  washed,  2f  35c  to  31  25c.  By 
auction,  some  La  Plata  damaged.  This  week,  Monte  Video  washed, 
215f  the  100  kilogs;  miwashod,  190fj  Buenos  Ayros  ditto,  llOf  and 
145f. 

Tallow. — The  sales  at  Havre,  in  the  week  ending  Friday,  were  70 
pipes  140  demi-pipes  La  Plata,  52f  50c  to  :>3l  25c  the  50  kilogs;  70 
casks  sheep,  good  quality,  54f.  This  week,  Monte  Video  saladeros, 
52f  50c  ;  La  Plata,  olf  50c  and  50f  50o.  At  Paris,  yesterday,  the  100 
kilogs,  without  octroi  duty,  averaged  103f  50o. 

Spirits. — At  Paris,  yesterday,  3-6  first  quality,  90  deg.,  62f  and 
61f  50c  the  hectolitre.  At  Bordeaux,  yesterday,  3-6  Languedoc,  86 
deg.,  86f ;  3-6  beetroot,  fine  first  quality,  90  deg.,  71f. 


COMMERCIAL   AND   MISCELLANEOUS  NEWS. 


18G7. 

Gold  bullion...  133,009,126 

Gold  coin  292,978,182 

Silver  bullion..  45,024,340 

Silvercoin 136,967,482 


1866. 

francs. 

154,845,035 

528,545,406 

56,216,552 

124,484,946 


607,979,130     ...  864,091,939 
Exports. 


Gold  bullion...  39,107,110 

Gold  coin 106,734,551 

Silver  bullion..  32,372,558 

SUver  coin  ...  14,903,972 


1,375,897 

202,398,940 

101,006,381 

91,114,517 


1865. 

francs. 
...     43,178,487 
...  268,412,616 
...    68,453,062 
...  117,116,181 

...  497,160,346 

..  26,841,003 

..  174,427,755 

..  36,168,727 

..  52,952,705 


Tho  Spanish  Customs'  authorities  have  just  issued  tho  return  of  the 
foreign  trade  of  Spain  for  the  year  1864.  Tho  general  result  of  the 
commercial  movement  with  foreign  countries  in  1864  was  as  follows, 
100  reals  being  taken  in  roimd  numbers  to  represent  one  pound  ster- 
ling:— 

Reals.  £ 

IraporU    1,989,8S7,132    ]9,898.fi71 

E-iporta    1,412,851,571    14,1'.'8,615 

Total 3,402,718,703    34,»27,18(! 

Compared  with  the  year  1863,  this  is  an  increase  of  621,873,730  reals 
(0,218,7370,  of  which  302,319,481  reals  are  in  the  imports,  and 
319,554,249  reals  in  the  exports.  The  general  trade  of  1864  was 
divided  as  follows  among  the  four  great  divisions  of  tho  globe  :■ 
Imports.  " 

Reals 

Europe 1,!32,"31,8.')8 

Africa  6,094,7.53 

America  420,609,875 

Asia  30,43(1,646 


Export*. 

Tola'. 

K.al^ 

Rcala. 

992,70.'i,P39    . 

.     2,525,«.37,7»7 

22.693,800    . 

28.788,551 

392,611,711     . 

.       818,241,586 

4,820.121     . 

35,150,767 

19;!,118,191     ...  395,895,735     ...  290,390,190 
Deducting  the  exports  from  the  imports  of  the  present  year,  tho 
stock   of  gold  and  silver  will    be    found  to  have  increased   by 
414,860,939f,  which  make  16,594,437/. 
The  following  is  the  market  report : — 

Flour. — The  market  at  Paris  continues  to  be  firm.  Yesterday, 
superior  was  91f  the  sack  of  157  kilogs;  first  marks,  90f  ;  good,  89f  ; 
other  sorts,  87f  to  88f.  Six  marks  were  89f  75c,  disposable.  Type 
Paris,  the  101  kilogs,  55f. 

Wheat.— At  Paris,  yesterday,  choice,  52f  oOo  the  sack  of  120  kilogs ; 
first  quality,  51f ;  second,  50f. 

CorroN.— The  sales  at  Havre,  in  the  week  ending  Friday,  were  5,850 
bales,  and  the  arrivals  5,114.  The  closing  quotations,  compared  with 
those  of  the  preceding  Friday,  were  2f  higher  for  Minas,  2f  to  3f  for 
Hayti  and  Dhollerah;  other  sorts  unchanged.  New  Orleans,  very 
ordinary,  was  105f  the  50  kilogs  ;  Broach,  good  ordinary,  90f ;  Tinne- 
velly,  ditto,  85f  ;  Madras,  ditto,  75f  On  Monday  and  Tuesday,  the 
market  was  not  active  ;  but  yesterday  there  was  some  animation,  and 
New  Orleans,  very  ordinary,  was  103f,  and  average  low  middhng, 
92f  SOc  to  93f  oOo. 

Sugar.— The  sales  at  Havre,  in  the  week  ending  Friday,  were  only  a 
few  lots  of  French  West  India,  at  49f  50c  the  50  kilogs,  bonne  quatrieme, 
duty  paid,  49f  25o  for  delivery ;  usine,  second  jet,  49f  and  50f  50c,  on 
sample.  This  weok,  usine,  on  sample,  5G£ ;  also,  some  damaged  Ha- 
vana, by  auction.  At  Bordeaux,  last  week,  some  French  West  India, 
48f  25c  for  bonne  quatrieme,  and  60£  for  usine.  No  sales  this  week. 
At  Nantes,  last  week,  253  sacks  Reunion,  at  prices  kept  secret;  some 
Qnadaloupo  usine,   on  sample,  55f  50c,  and  58f.     This  week.   Reunion 


1,989.867,132  ...  1.412,8.51,571  ...  3.102,718,703 
The  revenue  from  Customs  amounted  to  241,698,000  reals  (2,416,980/), 
or  9,269,000  reals  (92,690/)  less  than  in  1863.  The  articles  which  pro- 
duced the  largest  sums  were — sugar,  35,847,000  reals;  codfish, 
26,813,000  reals ;  woollen  stuffs,  21,903,000  reals;  cocoa,  17,561,000  leals ; 
iron  and  hardware,  15,014,000  reals. 

Navigation. 

. Spanish. ,  , — Foreign. — .  • ^Total , 

Ships.  Tons.  Ships.        Tons.  Shipi         Tons. 

Inwards    4,295  ...     229,709  8,405  ...  221,300  7,700  ...     451,eM 

Outwards 4,3t8  ...     »36,241  3,145  ...  .503,769  7,4»3  ...  1,439,000 


Total 8  643  ...  1,104,950  6  550  ...  725.359  15,193  ...  I,8»0,M« 

The  quantity  of  flour,  wheat,  com,  and  barley,  left  at  tide-water,  at 
New  York,  during  the  second  week  in  October,  in  the  years  1866  and 

1867,  was  as  follows : — 

Wheal.  Com.  Barley. 

bush.  bnih.  bush. 

...    294,100  9:i3,7iJ0  518,700 

...1,820,200  465,300  812  400 


Flour, 
bbls. 

1S66    62,000 

1867    37,600 


25,000    1,028,200 


2«S,700 


Increase    ...      —. —    -, 

Uccrcuse ,  438,400 

The  aggregate  quantity  of  tho  same  articles  loft  at  tidc-watcr  Irom  tlie 

commencement  of  navigation  to  the  11th  October,  inclusive,  during  tho 

years  1866  and  1867,  was  as  follows  : — 

Flour.  Wheat. 

bt)!8.  bush. 

1866    14.5,700    2,742.200 

1867    197,000    3,584,000 


Com.  Barley. 

bush.  htiah.; 

.  52,0.50,700    1,086,000 

.  12,402,300    1,247,800 


Incrra  c 51,300    841,800    161,800 

UecrtHse 9,«18,400    ... 

By  reducing  the  wheat  to  flour,  the  quantity  of  the  latter  left  at  tide- 
water this  year,  compared  with  the  corresponding  period  last  year, 
shows  a  decrease  of  210,000  bbls  flour. 

Tho  annexed  report  shows  tho  state  of   the  Albany  lumber  market 
for  the  week  ending  October  15,  1867 :— The  trade  towards  the  close  of 
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the  week  wiis  uodiMute.  Yestorday  and  to-diiy,  however,  there  has 
been  a  good  business  doue,  with  large  receipts  and  a  well-assorted  stock. 
The  shipments  are  large,  and  there  is  a  promise  of  increased  activity. 
Prices  show  but  little  change.  In  clear  lumber,  the  bulk  of  the  sales 
are  from  ^.55  to  ^fj.S.  Coarse  lumber  is  steady  in  price  and  in  demand. 
The  receipts  of  lumber  at  Chicago,  during  the  week  ending  11th  inst., 
were  about  19,000,000  ft,  which  is  less  by  6,000,000  ft  than  the  receipts 
of  the  week  previous.  The  shipments  were  about  15,000,000  ft,  which 
added  to  the  usual  local  demand,  could  not  have  allowed  much  addition 
to  stock.  Prices  continue  steady.  The  receipts  at  Albany  by  the  Erie 
and  Champlain  Canals,  for  the  second  week  in  October,  were : — 

Luinbtr.  hfiif^lcs.  Timber.  Staves, 

feet.  M.  cfeet.  lbs. 

13(!B 12(!45700    1265    1020fl00 

1RG7 14076400    1002    7:JS3  3472200 

Of  the  lumber  received,  9,o01,700  ft  were  by  the  Erie  CanaL  and 
4,674,700  ft  by  the  Champlain  Canal.  The  receipts  at  Albany  by  the 
Erie  and  Champlain  Canals,  from  the  opening  of  navigation  to  October 
10,  w»re : — 

Lumber.  Shingles.  Timber.  Staves, 

feet.  M.  c  feet.  lbs. 

1886 248794000     85.505     116583  22032100 

1867 309156100    2269.'>    6753:1  3000  400 

Showing  an  increase  in  receipts  of  lumber  of  over  60,000,000  ft. 

During  the  week  ending  Nov.  6,  the  imports  of  the  precious  metals 
were— Gold,  519,909/ ;  silver,  410,589i  The  exports  were— Gold, 
266,124/;  silver,  79,792i 

Messrs  Heury  Milward  and  Co.,  of  Chicago,  have  issued  a  circular 
dated  October  10,  containing  valuable  information  regarding  the  hogs  in 
the  West.  They  observe  ; — The  high  prices  which  have  been  current 
for  com  will,  doubtless,  prevent  farmers  from  feeding  it  so  lavishly  as  in 
former  years,  but  as  the  crop  has  all  been  secured  in  most  admirable 
condition,  it  is  probable  they  will  find  it  to  their  interest  to  keep  up 
their  growing  stock,  and  that  we  shall,  therefore,  have  a  liberal  supply 
of  hogs,  not  only  during  the  next  packing  season,  but  also  through  the 
next  spring  and  summer.  We,  therefore,  anticipate  a  season  of  moderate 
priMi. 

The  agricultural  returns  for  Great  Britain  in  1867  have  just  been 
made  up.  Under  corn  crops  o  all  kinds,  there  were  in  England  and 
Wales  7,941,578  acres,  against  7,921,244  acres  returned  in  1866 ;  and 
in  Scotland  1,367,012  acres,  against  1,366,540  acres  in  1866.  The  land 
under  wheat  is  returned  for  England  and  Wales  at  3,255,917  acres, 
against  3,275,293  acres  in  1866;  and  for  Scotland  at  115,118  acres, 
against  110,101  acres  in  1866.  The  number  of  cattle  is  retm-ned  for 
England  and  Wales  as  4,017,790,  against  3,848,435  in  1866;  and  for 
Scotland  as  979,170,  against  937,401  in  1866.  Sheep  are  returned  for 
Engknd  and  Wales  to  the  number  of  22,097,286,  against  16,793,204  in 
1866 ;  and  for  Scotland  to  the  number  of  0,893,003,  against  5,255,077 
in  1866.  The  large  increase  in  the  number  of  sheep  returned  in  1867, 
as  compared  with  the  previous  year,  is  to  be  accounted  for  by  the  fact 
that  the  returns  in  1866  were  made  for  the  purpose  of  the  cattle  plague 
inquiry,  at  a  date  preceding  the  lambing  season  in  some  parts  of  Great 
Britain. 

The  Registrar  of  New  Zealand  has  issued  the  first  part  of  his  volume 
of  statistics  for  the  year  186G.  It  states  that  the  estimated  European 
population  of  the  colony  at  the  end  of  that  year  was  204,114,  an  increase 
of  13,507  over  the  number  a  year  before  ;  the  increase  was  gi-eater  by 
excess  of  immigration  over  oniigration  than  by  excess  ot  births  over 
deaths.  Adding  4,568,  the  number  of  the  mihtary  and  their  families, 
the  whole  European  population  at  the  end  of  last  year  is  brought 
up  to  208,682.  The  value  of  the  imports  of  1866  was  5,894,863/;  of 
the  exports,  4,520,074/.  The  imports  for  the  former  five  years  had  been 
—1861,  2,433.811/;  1862,  4,626,082/;  1863,7,024,674/;  1864,  7,000,655/ 
X865,  5,594,9T7/.  The  •xports  for  the  five  years  previous  to  1866  were; 
-1861,  1,370,247/;  1862,  2,422,734/;  1863,  3,485,405/;  1864, 
8,401,607/;  1865,  3,713,218/.  The  exports  for  the  United  Kingdom  in 
1866  reached  the  largo  amount  of  1,713,062/.  The  imports  of  the  year 
included  ale  and  beer  of  the  value  of  218,833/ ;  boots  and  shoes, 
228,163/;  coal,  183,846/;  cotton  goods,  220,439/;  slops,  107,461/; 
T^^IT";  -''''•3''6/;  other  draperies,  584,545/;  hardware  and  cutlery, 
]nA,^,'  *';'""'  249.829/;  spirits,  221,864/;  sugar,  362,303/;  tea, 
195,349/;    tobacco,   102,429/;  wine,   118,797/.     The  principal  items  of 


?f'S'S^o''i?  '  4.?**'  '■""°™'ed  in  quantity  to  3,059,309  ozs;  in  value  to 
ll,b4.,i-l/.  The  exports  of  wool  last  year  were  in  excess  of  any  pre- 
Vo^^  l'r^,-.j!}  ^^^^'  "'"y  amounted  to  254,022/;  in  1860.  to  444,392/; 
1862  674,226/;  1864,  1,070,997/;  1865,  1,141,761/;  1866,1,354,152/; 
a  gradual  and  steady  mcrease  being  observable  throughout  the  whole 
period.  The  number  of  registered  vessels  belonging  to  ports  in  New 
/iealand  was  493,  their  tonnage  26,787,  and  their  crews  numbering 
l,ai9  men  and  boys.  The  number  of  vessels  as  compared  with  the 
former  year  shows  an  increase  of  27.  The  vessels  which  entered 
'i°mn  \  "  "'"  ''""■'*  °^  ^''^^  Zealand  dming  the  year  numbered 
1,019  the  aggregate  tonn.-ige  being  330,303.  The  nationality  of  the 
vesselo  arriving  was  :-British,  255;  colonial,  709;  American,  27;  and 
nt?^"""^  -''  ^■■"■'O'Ju.  The  total  number  of  outward  clearances 
™°S  ™'^4''?^f^'"''  '"onago,  306,979),  viz:-41  to  the  United  Kingdom, 
79.  to  Bnt.sh  possessions,  153  to  foreign  countries  .and  the  whale 
nsnery.  llie  land  disposed  of  during  the  year  was— Of  town  lands,  375 
acrei ;  suburban,  5,328  acres;  country,  597,702  acres.  For  this,  the 
amoimt  of  cash  received  was  528,028/,  the  balance  of  payment  being  by 
scrip  land  orders,  remission  certificates,  &c.  The  quantitv  of  waste 
told  disposed  of  from  April,    1856,  to  the  end  of  1865,  had'been  4,210 

Ztf*  ^T  ^^u"',''*'^^*  »"'"*''  °f  suburban,  and  4,096,515  acr^s  of 
conntiy  land.     The  letters  received  in  1866  at  all  the  post  offices  in  the 

leUe«  7r  'i1''^/f-J%^^'*'^^  '""''«°'  •'^"'^  1-820,327  inland);  the 
m.W^.ltrw^'^".^  '■?''  '"""^'K^'  ^'"2,130  inland),  2,353  856; 
makoDg  a  total  of  4, 7o8,644,  or  above  280,000  more  than  in  1865. 

of  wlTI'  P"r"°V?  *'',''  ^"^  8  and  9  Vict.,  cap.  38.  of  the  amount 
?Mrto  ScTlL-? Tl"*  ''y  '*^  '°  ^  '^"""■l  by  the  several  banks  of 
IMue  m  Scotland,  and  the  average  amount  of  bank  notes  in  circulation. 


and  of  coin  held,  during  the  four  weeks  ending  Saturday,  the  12th  day 
of  October,  1867:— 


Name  and  Title. 

Authorfned 
Circulation. 

AT«r«pe 

Cireulatioo. 

Average 
Amount  ot 
Com  held. 

• 

£ 
800485 
216451 
438024 
374880 
297024 
4.'i434« 
70133 
164319 

274821 
72921 
63434 
42933 

£ 

484731 
654849 
48175« 
683640 
4»75»3 
6043J8 
162167 
230042 

39»032 

389268 

87275 

67306 

£ 

409069 

S.H919 

272669 

Aberdeen  Tomti  &  County  Banking  Company 

100073 
972£8 

187096 

S68033 

46870 

Central  Bank  of  Scotland , 

30374 

The  following  are  the  returns  of   the  Irish  banks  of  issue  for  the 
our  weeks  ending  the  12th  Oct. : — 


Circulation 

authorised 

by  certiti- 

cnte. 

Average  circulation  during 
the  month. 

<jl  and 
upwards. 

Under 
6/. 

Total. 

£ 
3,738,428 
927,667 
281,611 
243,440 
311,079 
862,269 

£ 
1,562,575 
414,898 
184,800 
127,170 
213,450 
667,610 

£ 
955,90(1 
485,332 
291,214 
282,274 
289,255 
500,843 

£ 
2,518,475 
900,230 

Tbe  Belfast  Banking  Company  

The  Northern  Bankine  Company  

The  Ulster  Banking  Company 

476,014 
409,444 

602,706 

The  National  Bank 

1,068,863 

AVERAGE  Amount  op  Cora  hklo  dueinq  the  Montb. 


The  Bank  of  Ireland  ,.., , 

The  ProTincial  Bank  of  Ireland  .. 
The  Belfast  Banking  Company  .. 
The  Northern  Banknig  Company 

The  Ulster  Banking  Company 

The  National  Bank 


Goia. 

Silver. 

£ 

£ 

429,549 

75,386 

368,015 

64,130 

248,985 

31,712 

213,792 

16,261 

212,716 

40,186 

428,883 

67,008 

ToUL 


£ 

604,936 

407,14 

280,697 

229,068 

252,900 

482,842 


The  following  return  shows  the  state  of  the  note  circulation  in  the 
United  Kingdom  during  the  four  weeks  ending  October  12  : — 


Bank  of  England.... 

Private  Banks 

J«int  Stock  Banlts  . 


Total  in  England.. 

Scotland 

Ireland  


United  Kingdom 38161819 


Sept.  14, 
1867. 


X 

238522.^4 

2569238 

2205206 


28616672 
4404142 
5141006 


Oct.   12, 

1867. 


£ 

24129645 

2802464 

2361107 


29293216 
4681226 
5866221 


£ 
277411 
243231 
165902 


676544 
177084 
724216 


And,  as  compared  with  the  month  ending  the  13th  of  Oct.,  1866,  the 
above  returns  show  an  increase  of  548,648/  in  the  circulation  of  notes 
in  England,  and  an  increase  of  664,297/  in  the  circulation  of  the  United 
Kingdom.  On  comparing  the  above  with  the  fixed  issues  of  the  several 
banks,  the  following  is  the  state  of  the  circulation : — The  Ejiglish  private 
banks  are  below  their  fixed  issue  1,230,152/,  the  English  joint  stock  banks 
are  below  their  fixed  issue  377,533/ — total  below  fixed  issue  in  England, 
1,607,685/;  the  Scotch  banks  are  above  their  fixed  issue  1,831,955/;  the 
Irish  banks  are  below  their  fixed  i.ssue  489,273/.  The  average  stock 
of  bullion  held  by  the  Bank  of  England  in  both  departments  during  the 
month  ending  Oct.  9  was  24,387,360/^  being  an  increase  of  505,310/ 
as  compared  with  the  previous  month,  and  an  increase  of  7,812,505/ 
when  compared  with  the  same  period  last  year.  The  following  are  the 
amounts  of  specie  held  by  the  Scotch  and  Irish  banks  during  the 
month  ending  the  12th  of  Oct.  : — Gold  and  silver  held  by  the  Scotch 
banks,  2,558,924/;  gold  and  silver  held  by  the  Irish  banks,  2,157,572/ — 
total,  4,716,496/  ;  being  an  increase  of  75,312/  as  compared  with  the 
previous  return,  and  an  increase  of  63,511/  when  compared  with 
the  corresponding  period  last  year. 


BANK  RETURNS  AND  MONEY  MARKEl. 

BANK    OF    ENGLAND. 

(From  the  Gazette.) 

Am  AccouifT  pursaant  to  the  Act  7th  and  8th  Victoria,  cap.  32,  for  the  week  ending 

on  Wednesday,  the  6th  day  of  November,  1867. 

ISSUE  DEPARTMENT. 


Notes  issaed. „..    36,217,600 


Government  Debt  ~  11  01a,10« 

Other  Securities  _ 3,»W,900 

Gold  1  oin  and  BuUion  21,217,500 

Silver  BuUion 


Proprietors' CapiUI  14,553,000 

Rest   8,061,635 

Public  Deposits,  including  Ex- 
chequer, Savings  Banks, 
Commissioners  of  National 
Debt.andDividendAccounta      5,396,899 

Other  DcposiU    18,74«,98« 

8evcn.<lav  and  other  Bills 647,807 


36.217,500 
BANKING  DEPARTMENT. 
£ 


42,406.227 
Dated  the  7th  November,  18(7. 


Government  Securities . 

Other  Securities 

Notes 

Gold  and  Silver  Coin..., 


36,217,600 

£ 

12,891.203 

16,788,642 

11,610.6(16 

1,116.797 


42,4«C,227 
FRANK  MAY,  Deputy  ChietCuhler. 


Nov.  9, 1867,] 


THE  ECONOMIST. 
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THE   OLD   FORM. 

The  above  Bank  accounts  would,  if 
form,  present  the  following  result  :— 

Liabilities.  £ 
Circulation  (including  Bank 

post  bUls) 25,254,7-22 

Public  Deposits  5,396,899 

Private  Deposits 18,746,986 


49,398,607 


made  out  in  the  old 


Assets.  £ 

Securities 30,126,843 

Coin  and  BttlUon    22,333,297 


£2,460,142 


Ttie  balance  of  Assets  above  Liabilities  being  3,061,535/,  as  stated  In  the  above 
account  under  the  head  Rest. 

FRIDAY  NIGHT. 

The  preceding  accounts,  compared  with  those  of  last  week, 
•xhibit — 

Increase.  Decrease. 

£  £ 

Circulation 37,901 

Public  Deposits M 476,803    ..j 

Other  Deposits 837,642 

Government  Securities  ... 

Other  Securities   46,437 

Bullion    364,091 

Rest 10,7«8 

Reserve  316,161 

The  following  is  the  official  return  of  the  cheques  and  bills 
cleared  at  the  Bankers'  Clearing-house  : — 

Week  ending  Week  ending 

Nov.  e.  Oct.  30. 

£  £ 

Thursday 9,831,000    8,208,000 

Friday    8.626,000    8,196,000 

Saturday  _ 10,403,000    10,468,000 

Monday 11.948,000     7,900,000 

Tuesday    10,116,000    8,973,000 

Wednesday  8,606,000    16,745,000 

Total 59,489,000    60,480,000 

JOHN  C.  POCOCK,  Deputy-Inspector. 
Bankers'  Clearing-house,  Nov.  7, 1867. 

The  decrease  of  364,091Z  in  the  coin  and  bullion  at  the 
Bank,  is  chiefly  owing  to  remittances  on  account  of  the 
Spanish  conversion.  The  reserve  has  been  reduced  by 
316,151^,  the  large  withdrawals  of  private  deposits  being  the 
main  cause  of  the  decline. 

Subjoined  is  our  usual  table,  affording  a  comparative  view  of 
the  Bank  returns,  the  Bank  rate  of  discount,  the  price  of 
Consols,  the  price  of  wheat,  and  the  leading  exchanges,  during 
a  period  of  four  years,  corresponding  with  the  present  date,  as 
weU  as  ten  years  back,  viz.,  in  1857  : — 


At  corresponding  dates 

with  the  present  week. ' 


1857. 


1864. 

186S. 

1866. 

1867. 


Circuhition,  Including 
bank  post  bills 

Public  deposits 

Other  deposits 

Government  securities.-. 

Other  securities   

Reserve  of  notes  &  coin 

Coin  and  bullion  

Bank  rt.te  of  discount... 

Price  of  Consols  

Average  price  of  wheat 

Exchange  on  Paris(shrt) 
—  Amsterdam  ditto... 
_  Hunburg(3montha) 


£ 
2l,i'86,430  j 

5,314,659  ■- 
12,935,344 

9,444,828 


£       I 

20,919,333 
4,660,836 

14,438,450 
9,972,54  J  I 


20,113,453  i  19,.'iOe,294 
1,462,153  ,     7,907,175 


■,170,608 
10  p  c. 

89} 
628    6d 
25  30    45 
11  16    18 
13  12    13 


13,647,270 

8  p  c. 

91* 

38«  lid 

25  20    25 

11  15|    16J 

13  H    10 


£ 

21,995,896 

4,886.861 

13,148,786 

9,746,089 

20,070,914 

6,482,  .■i02 

13,306,277 

7  p  c. 

89 

43s    4d 

25  20  27i 

12  12  01 

13  9|  Ifti 


£ 

24,203,592 
4,376,714 
17,150,191 
12,299,812 
19,830,391 
8,330,276 
16,891,606 
4  p  c. 

89j 

64s  9d 

26  15    25 

11  15i     16i 

13  8i    9i 


£ 

25,254,722 

6,396,899 

18,746,986 

12,891,203 

16,788,642 

12,726,382 

22,333,297 

2  p  c. 

94| 

e9s  lid 

26  12i     22J 

11  18    19 

13  9}  lOj 


In  1857,  the  panic  was  at  its  height.  It  was  on  Thursday, 
the  12  th  November,  the  day  following  the  stoppage  of  Messrs 
Sanderson,  Sandeman,  and  Co.,  the  great  bill  discounters,  that 
the  Government  letter  authorising  the  relaxation  of  the  Act 
of  1844  was  issued.  The  pressure  for  money  at  the  Bank  of 
England  was  unparalleled  in  the  history  of  the  establishment. 
The  "  other "  securities  had  reached  26  millions,  and  pre- 
sented an  increase  of  3^  millions  within  the  week.  Exchequer 
bills  were  offered  at  2  per  cent,  discount,  without  finding  pur- 
chasers ;  yet  investments  were  being  made  in  the  funds  by 
the  public.  Consols  were,  consequently,  supported  at  about 
90,  notwithstanding  the  enoimous  sales  by  the  banking 
interest,  including  the  Bank  of  England.  The  Russian  4^ 
per  Cents,  had  fallen  to  95;  and  the  Turkish  G  per  Cent. 
Loan  of  1854  to  87. 

In  1864,  the  London  money  market,  after  a  period  of  severe 
tension,  had  become  slightly  easier,  and  the  Bank  rate  had 
been  lowered  from  9  to  8  per  cent.  The  failure  had  been 
announced  of  M.  Bougement  de  Lowenberg,  a  banker  of  high 
repute,  in  Paris,  with  liabilities  ranging  from  600,000/  to 
720,000Z.     There  was  no  political  news  of  improtance. 

In  1865,  the  trade  demand  for  money  was  on  the  increase. 
News  had  been  received  of  the  negi-o  outbreak  in  Jamaica. 

In  1866,  the  marriage  of  the  Czarewitch,  of  Russia,  to  the 
Princess  Dagmar,  of  Denmark,  had  taken  place.  The  ex- 
pected reduction  from  4^  to  4  per  cent,  in  the  Bank  of  Eng- 
land rate  had  been  made.  The  drafts  of  Messrs  Dent  and  Co. 
had  been  refused  by  their  London  agents,  Messrs  Dent,  Pabner, 
and  Co.  .  . 

The  amount  of  the  "  other  "  deposits,  as  compared  with 
the  "other"  securities,  showed,  in  1857,  a  deficiency  of 
13,178,109/;    in  1864,  a  deficiency  of  5,067,844/;  in  1865, 


a  deficiency   of  6,922,128/;    and  in   1866,   a   deficiency  of 
2,180,200/.     In  1867,  there  is  an  excess  of  1,958,344/. 

Discount  and  Money  Market. — There  is  a  gi-adually  grow- 
ing, though  questionable,  impression  that  the  market  terms  are 
likely  to  improve  slowly  towards  the  end  of  the  year.  No 
perceptible  increase  in  either  the  demand  or  the  supply  is  to 
be  remarked,  but  the^state  of  the  market  is  open  to  exceptional 
influences,  which  may,  though  probably  they  will  not, 
result  in  a  higher  discount  rate.  A  few  weeks  back, 
the  sudden  decline  in  Italian  securities  led  to  heavy  sales  here 
and  to  a  corresponding  withdrawal  of  the  sale  money.  At  the 
present  moment,  the  amounts  received  on  account  of  the  con- 
version of  Spanish  Passive  stock  are  being  sent  away,  and  some 
exports  on  account  of  wheat  are  taking  place.  The  cotton 
market  appeared  lately  to  afford  promise  of  increased  trade  in 
the  north.  It  is  now  stated  that  the  supplies  wUl  be  less  than 
had  been  anticipated  from  the  United  States,  and  as  the 
Indian  imports  have  been  declining  in  amount,  the  hoped-for 
revival  of  manufacturing  activity  may  be  delayed.  In  any 
case,  the  fluctuations  in  the  money  market  will  continue  bound 
within  narrow  limits. 

In  the  Stock  Exchange  money  is  not  easily  employed,  and 
the  rate  on  Government  securities  for  short  periods  varies 
between  1  and  1^  per  cent. 

The  Crown  agents  for  the  Colonies,  who  now  offer  505,400/ 
(less  35,400/  recently  exchanged  for  8  per  cent.  Treasury 
bills)  balance  of  the  3,000,000/  New  Zealand  Government 
Debenture  Loan  (1863  Loan  Act,  and  1864  Rate  of  Interest 
Act),  invite  attention  to  the  increasing  value  of  the  imports 
and  exports  of  the  colony,  to  the  growth  of  the  population 
and  to  that  of  the  Customs'  revenue. 

In  1856-7,  the  total  of  exports  and  imports  was  under 
1,000,000/.  In  1866-7,  it  reached  nearly  11,000,000/ ster- 
ling. The  population  has  nearly  doubled  since  1860,  and  the 
Customs*  revenue,  from  138,998/ in  1857-8,  has  improved  to 
864,668/  in  1866-7.  The  export  of  gold  has  increased  from 
3,784/  in  1856-7,  to  2,605,789/  in  1866-7. 

The  surplus  estimated  revenue  of  the  colony,  for  the  year 
1867-8,  is  339,822/. 

The  quotations  for  mercantile  paper,  having  various 
periods  to  run,  are  as  follows  : — 

HO  to  60  days H  A  percent. 

3  months ij  J  percent 

4  months — Bank  bills 1|  J  per  cent. 

6  months — Bank  bills ij  2  percent. 

4  to  6  months — Trade  bills    2  3  percent. 

The  allowance  for  deposits  at  the  joint  stock  banks  and 
discount  houses  is  as  follows  : — 

Joint  Stock  Banks    1  per  cent. 

Discount  houses  at  call    1  percent. 

Do.  with  seven  days' notice    li  per  cent 

Do.  fourteen  days iJ  percent. 

Abroad  there  are  slight  indications,  in  one  or  two  in- 
stances, of  an  upward  movement,  but  generally  rates  are 
quiet. 

The  discoiAit  quotations  current  on  the  bourses  of  the  chief 
continental  cities  are  as  follows  :— 

Bank  Rate.  Open  Market. 


Paris  .. 

Vienna 
Berlin  .. 


Frankfort  .. 
Amsterdam.. 
Turin  


Per  cent 

i 
i 

,  i^  advcs  , 
2i 


S! 


Per  cent. 
lJ2i 

:    2j 

'.        ij  2 

,.        3i 


Brussels 


Iladrid   ... 

Hamburg 

StPetersbuTft., 


,  7  advances., 

.         2J       .. 

,  3i  advcB  .. 

5 


2i  J 


2 
8  9 


The  alterations  in  the  Bank  of  France  return  for  the  ynek 
are  as  follows  : — 

iNCBBAn.  ' 

Bullion 680,000 

Advauoes 40,000 

Current  aooouuts 40,000 

Treasury  balance 4,000 

Dkcbease.  X 

Bills  discounted  not  yet  due 2,820,000 

Banknotes  1,580,000 

English  Government  Seccbities. — The  sudden  settlement 
of  the  Roman  question  has  been  received  with  much  satisfac- 
tion. The  fears  generally  entertained  that  a  European  war 
was  likely  to  grow  out  of  the  Italian  complications  hare  so 
far  proved  unfounded,  and  the  tone  of  the  Stock  Market  has 
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consequently  improved.  Consols  close  at  94^  to  94^  for 
money,  and  93  to  93^  ex  div.  for  transfer  in  December.  New 
3  per  Cents,  and  Keduoed  are  quoted  92|  to  92J,  and  India  5 
per  Cents.  114^  to  115. 

Exchequer  Bills  and  India  Bonds  are  scarcely  so  firm,  the 
former  being  quoted  253  to  30s  prem.,  and  the  latter  57s  to 
G3s  prem. 

FoEEiGN  Stocks. — The  attention  of  the  public  appears  to 
be  directed  towards  Egyptian  securities.  The  7  per  Cent. 
Railway  Debentures,  after  having  been  long  neglected,  improved 
during  the  week  from  85  to  90,  and  close  at  90  to  91.  The 
7  per  Cent,  stock  of  1804  also  is  better,  and  the  Viceroy 
(Ishmael  Pasha)  Loan  has  participated  in  the  advance.  The 
drawing  in  the  Pasha  Loan,  which  will  take  place  between  the 
15th  and  the  30tli  of  the  month  is,  no  doubt,  one  element  in 
the  demand  now  experienced.  The  drawn  numbers  of  the 
Turkish  1802  loan  are  in  course  of  publication,  and  the  draw- 
ing of  the  1805  6  per  Cent.  Loan  will  take  place  between  the 
15th  and  the  30th  November.  The  drawings  of  this  loan 
have  previously  attracted  little  notice,  owing  to  the  small 
amount  held  in  this  country.  But,  as  bonds  of  the  1802  loan 
are  scarce,  and  as  those  of  the  1805  loan  are,  if  compared  with 
the  others,  even  better  security,  they  will,  now  that  there 
is  a  free  market  in  them,  attract  the  attention  of  investors. 
Italian  5  per  Cents,  have  improved  considerably;  at  one  moment 
they  rose  to  4G|^.  The  close  this  evening  is  steady,  at  45^  to 
45f .  Peruvian  stocks  are  firm.  The  new  Spanish  3  per 
Cents.,  supposed  to  be  acted  upon  by  parties  interested  in  the 
success  of  the  Passive  conversion,  have  been  carried  up  to  3  If. 
Passive  stock  has  advanced  to  19^  to  19|-.  The  closing  prices 
of  stocks  dealt  in  to-day  are  subjoined  : — 

Brazilian  4^  per  Cents.,  1852,  67  ;  ditto  5  per  Cents.,  1805, 
73  to  74  ;  Chilian  6  per  Cents.,  1867,  84  to  86  ;  Danubian 
Principalities  7  per  Cents.,  59  to  60  ;  Egyptian  7  per  Cents., 
second  issue,  lOOZ  bonds,  88  to  90 ;  ditto  7  per  Cents.,  1804, 
851  to  80^  ;  ditto  6001  bonds,  80^  to  87^  ;  ditto  1001  bonds, 
88  to  89  ;  Greek  5  per  Cents.,  12;^  to  12| ;  ditto  Coupons, 
4^  to  5^  ;  Mexican  3  per  Cents.,  14|  to  15| ;  Peruvian  5  per 
Cents.,  1805,  69^  to  70^  ;  Portuguese  3  per  Cents.,  1853, 
39^  to  40^  ;  Russian  5  per  Cents.,  1822,  85  to  80  ;  ditto  4^ 
per  Cents.,  1850,  84  to  86  ;  ditto  5  per  Cents.,  1802,  85  to 
86  ;  ditto  Anglo-Dutch,  87  to  88 ;  Spanish  Passive,  19^:  to 
19f;  ditto  Certificates,  17  to  17^;  Turkish  6  per  Cents., 
1864,  82  to  84  ;  ditto  1858,  02^  to  OS^;  ditto  0  per  Cents., 
1862,  62  to  63  ;  ditto  5  per  Cents.,  1805,  31f  to  32^  ;  ditto 
6  per  Cents.,  1805,  50  to  52  ;  ditto  4  per  Cents.,  Guaranteed, 
103  to  105  ;  Dutch  Certificates  4  per  Cents.,  84^ ;  French 
Rentes  3  Iper  Cents.,  68f ;  Italian  5  per  Cents.,  1801,  45  to 
45^  ;  3  per  Cent.  French  Rentes  close  at  08f  25c  for  the 
account 

Bubjoined  is  a  list  ol  tne  highest  and  lowest  prices  of 
Consols  every  day,  and  the  closing  quotations  of  the  principal 
English  and  foreign  stocks  on  October  31  and  this  day  :^ 

CONSOLS. 
Money.  Account 


Loweot. 

Saturday  „ 94} 

Monday 94^ 

Tuesday 94 

Wednesday  941 

rhursday «4i    94i     _, 


Highest 
94i     . 
94}     . 
94}     . 
94} 


Friday  91} 


94J     ,., 


Lowest 

..  04 1 

..  94 

..  94} 

..  94f 

..  93 

..  82{ 


8  per  cent  consols,  account 

—  —         money 

New  S  per  cents. 


Closing  prices 
October  ;U. 

...      94-V   ,',; 

94,' 


92j  i 
<l-lt  I 


8  per  cent.  re(^ui-ed 92} 

Exchequer  bills 3t>a  ^jOs  pm 

—  «. June  3Ss  30s  pm 

Bank  stoclc  246  8 

East  India  stoclc 221  3 

—  f>|wr  cents.  113'  11} 

Dutch  2  per  cents 5'2i  3} 

—  4  per  cent? ?41  5J 

Egyptian  7  pel  cents,  18C2  ...  81}  5} 

—  —  18ti4   ...  83}  } 

Mexican  3  per  cenU   14J  1."'} 

Granada  2  per  cent* 291  39} 

Peruvian  68  70 

—  l5(i2 68  :o 

Portuguese, I W5 S9  } 

Russian  b  per  cents,  182^ S5  6 

—  —        1862 87}  8} 

Sardinian  9  per  cents 73)  4} 

Spanish  .S  per  cents 33J  4J 

—  S  ^er  cent  tlel'erred  ...  SO  1 

—  Pas.Mive  IfJ  1!'} 

—  Certlticaie 16j  } 

TorMsh  6  per  cents,  1854 8213} 

—  18<g 61}  { 

—  1802 63i  4} 

Turkish  6  per  cent.,  1865 

Venesuela  6  i>er  cents    2-.'i  3} 

Italian  6  iH-r  cents,  1861 44j  |  ._.  , 

English  Railway  Stocks. — The  depression  of  the  markets 
continuing,  a  very  general  fear   is  entertained  that  much  in 


HiKliosi.        Exchequer  BUll. 

2.-8  308  pm 

...     9li     „....  288  3o«  pm 

288  30s  pm 

...     94}     298  3l8  pm 

..    93}  xd  ...  29s  31s  pm 
...     93       298  3l8  pm 

Closing  pncea 
this  day. 

„...._  m  3 

1*4}  I 

92}  I 

92}  { 

29s  31s  pm 

298  31b  pm 

246  8 

221  3 

I'M  i 

52  4 

Mi  H 

85}  6} 

85  6 

14}  15} 

29  31 

(9  70 

^ 69  70 

39}  } 

^ 85}  G 

.••••*...  85  6 

.._ 73  5 

33,  4} 

SOj  1} 

iH  i 

i:}  I 

82J  3} 

01  2 

6.'  3 

103  4 

20  2 

45}  I 


the  arrangement  of  railway  accounts  and  in  the  distribution 
of  expenses  will  have  to  be  altered,  and  that  the  change  will 
involve  for  some  considerable  time  to  come  a  reduction  in  the 
amount  of  the  dividends.  The  chief  decline  in  prices  is,  as 
might  under  the  impressions  entertained  be  expected,  in  the 
heavier  priced  stocks.  The  continued  fall  in  Caledonians  has 
promoted  a  decline  in  Metropolitan,  in  Lancashire  and  York- 
shire, in  Midland,  and  in  similar  lines.  The  Great  Eastern 
meeting  to-day  has  terminated  in  the  break-up  of  the  direction, 
which  will  have  to  be  constructed  afresh. 

Foreign  Railway  Shaees. — The  dividend  of  20  francs 
(15s  9^d,)  has  just  been  taken  off  the  Lombardo-Vcnetian 
shares.  Their  price  has  improved  to  13J  ex  div.  Belgian 
Railway  shares  continue  without  much  alteration  in  the 
demand,  dull. 

Indian  Guaranteed  Railway  Stocks. — These  securities 
are  generally  firm.  The  approach  of  the  January  dividend 
tends,  as  usual,  to  strengthen  quotations. 

Subjoined  is  the  usual  list  of  the  closing  prices  of  the  pria« 
cjpal  railway  shares  on  October  31  and  this  day  :— 
railways. 


Closing  prices 
October  31. 

Bristol  an4  Eict<  r 

Caledonian    .„  ...  87f  8} 

Great  Kasiem ....^  32g  i 

Great  Northern   107  9 

—  A  Stocit  113  } 

Great  Western 45}  { 

Lancashii  e  and  Yorkshire 126}  7 

London,Brighton,and  S.Coast  52J  f 

London,  Chatham,  and  Doyer  17}  18} 

London  and  North-Western...  113|  } 

London  and  South-Weatem...  81  3 

Metropolitan    120J  1 

Midland 117}  J 

North  British  33 

North-Eastem— Berwick 101  2 

—  York    92  4 

North  Staffordshire 64  6 

Oxford,  West  Midland  25  30 

South-Eastem 67  } 

South  Wales _  45}  | 

Bhitisii  Posskssions. 

Bombay  and  Baroda 102}  3} 

East  Indian  guar  5  per  cent...  110  11 

Grand  Trunk  of  Canada  17!  18 

Great  Indian  Peninsula  g  6  pc.  107}  8} 

Great  Western  of  Canada 16}  } 

Madras  guar  5  per  cent lOd}  4} 

Scinde  guar  5  per  cent  103  5 

—    Delhi  sliares  guar  6  p  c  101}  2} 
FORKION  Shases. 

Bahia  and  San  Francisco 12]  13} 

Dutch  Khcnish 3}  4  pm 

Eastern  ot  France  '.'0  2 

Great  Luxembourg 8}  } 

Northern  ot  France 44  6 

Paris,  Lyons,  ^MediterraneaL  34  6 

Paris  and  Orleans  33  5 

Sainbre  and  Meuse 6}  f 

B.  Austrian  &  Lomb.- Venetian  14}  { 

Kecife  and  Han  Francisco 9  10 

Western  &  N-Wstrn  of  France  31  2 


Closing  price 
this  day. 

"  86  7 

..  31}  2i 

,.  107  9 

,.  112  13 

..  45}  6} 

.  123}  4} 

,.  52}  3 

.   ni  i 

.  1131  14 

.  80}  1} 

.  120} 

.  117} 

.  33  4 

.  101  * 

.  »2  4 

.  M  6 

'.    6«}  i 
.  «J6J 

.  103} 
110  I 

.  17  18 

.  108}  } 

,  16}  17 

.  103]  4} 

.  103}  4} 

.  101}  2} 

.  13  } 

.  3}  4  pm 

.  20  2 
8H 

.  44  6 

.  34  & 

,  S3  6 

.   Hi 

.    13}  U 
,     9  10 
,     21  2 


American  Secutrities.— 5-20  Bonds  have  advanced  during 
the  week,  on  a  steady  inquiry  for  investment.  There  is  ns 
material  change  in  shares. 

Bank  Shares  are  still  very  dull,  at  lower  prices.  The 
indisposition  of  the  public  on  one  hand,  and  the  successful 
elimination  of  speculators  under  the  provisions  of  Mr 
Leeman's  Bill  on  the  other,  efifectually  serving  to  check  any 
hope  of  an  advance  at  present. 

Miscellaneous  Shares. — Credit  Foncier  have  declined. 
International  Financial  are  steady,  and  General  Credit  firm. 
Hudson's  Bay  shares  are  steady  and  quiet.  The  feature  of 
the  week  has  been  the  heavy  fall  in  Royal  Mail  Steam. 

Exchanges. — Bills  were  in  demand,  and  rates  generally 
firm. 

Bullion. — No  gold  has  been  withdrawn  to-day.  The  fol- 
lowing is  the  weekly  circular  of  Messrs  Pixley,  Abell,  and 
Langley,  on  the  transactions  in   bullion  during  the  week  : — 

Gold. — Wo  have  to  report  the  undermentioned  arrivals  : — 129,000/ 
per  Sussex,  from  Jlelboume ;  t!2,00OZ  per  Oneida,  from  the  Brazils  ; 
1,500/  per  City  of  London,  from  New  York— total,  192,500/.  This 
total,  together  with  305,000/  in  bars  and  coin,  withdrawn  from  the 
Bank,  has  been  taken  for  export,  the  demand  being  chiefiy  for  the  con- 
tinent ;  on  the  other  hand,  (J.OOO/  in  sovereigns,  from  Alexandria,  has 
been  sent  in.  The  Ceylon  has  taken  23,000/  to  Alexandria;  this  ! 
amount,  in  sovereigns,  being  sent  on  Government  account.  j 

Silver. — The  Xew  York   has  brought   20,400/  Dore'  silver  from  New  | 
York.     The   market   remains  quiet,  with  prices   the   same  as  quoted 
below,  the  demand  being  nearly  entirely  for  the  Continent.  The  Ceylon 
has  taken  2,000/  to  Calcutta. 

Jlexioan  dollars. — The  large  amount  of  this  coin,  ex  Atrato,  has  been 
.sold  at   58;jd  per  oz,    showing  a  slight   decline    from    previous  r-ites.  j 
With  the   exception  of  about  9,000/  sent  to  China,  the  whole  has  been 
taken  for  refining  purposes. 

Kxohange  on  India  for  drafts  by  the  banks  at  60  days'  sight  is  some- 
what dearer,  and  may  bo  quoted  Is  11^  to  la  ll^d  for  Calcutta  and 
Madras,  .is  well  as  Bombay.  At  the  biddings  for  council  drafts  yester- 
day, applicants  on  Calcutta  and  Madras  at  Is  Hgd  received  about  85 
per  cent,  above  that  in  full.     Tenders  on  Bombay  were  not  inyitod. 
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India  Government  Loan  Notes  are  wo;iker,  and  transactions  are  limited. 
Nominally  quotatiousremain  the  same,  Irat  it  is  only  at  the  lower  prices 
sales  can  ho  made.  4  per  Cents,  are  quoted  88  to  88i  ;  5  per  Cents., 
104  to  104i ;  and  5^  per  Cents.,  109  to  109  J.  5  years'*  debentures  are 
quoted  103  to  103^;   10  years,   103^  to  104;  and  15  years,  104  to  lOii. 

quotations  for  Bullion.— Gold— Bar  gold,  77s  9Jd  per  oz  std  ;  ditto  fine, 
778  9d  to  77.S  9^  per  oz  std ;  ditto,  refinable,  7"8s  per  oz  std  ;  Spanish 
doubloons,  758  to  70s  per  oz,  last  price ;  South  American  doubloons, 
738  7d  to  73s  9d  por  oz  ;  United  States  gold  coin,  7Gs  3d  to  763  4d 
per  oz,  last  price.  Silver- Bar  Silver,  os  Jd  to  os  OJd  per  oz  std,  last 
price,  flat ;  ditto,  containing  5  grains  of  gold,  os  ^d  to  os  Id  per  oz 
std,  last  price ;  fine  cake  silver,  5s  5d  per  oz.  Mexican  dollars, 
4s  lOfdto  4s  lid  per  oz,  last  price.  Quicksilver,  Gl  17s  per  bottle; 
discount,  3  per  cent. 

The  Crown  agents  for  the  colonies  have  notified  that 
they  are  prepared  to  receive  tenders  for  New  Zealand  deben- 
tures for  505,400/,  being  the  seventh  instalment  cf  the 
authorised  loan  of  1863. 

The  biddings  for  bills  on  India  took  place  at  the  Bank  of 
England  on  Wednesday.  The  amounts  allotted  were  : — To 
Calcutta,  83,000/;  and  to  Madras,  17,000/.  No  tenders  on 
Bombay  were  invited.  The  minimum  price  was  fixed  at 
Is  ll:^d  on  Calcutta  and  Madras.  Tenders  at  Is 
received  about  85  per  cent. ;  those  above  that  price,  in  full. 

Special  Settlins. — The  committee  of  the  Stock  Exchange 
have  appointed  Friday,  8th  November,  as  special  settling  day 
in  the  new  redeemable  shares  of  the  Metropolitan  Railway ; 
also  in  the  25,000  new  20/  shares  of  the  Dutch-Ehenish 
Eailway  Company. 

The  failure  has  been  announced  of  Messrs  Theodor  Knaus 
and  Company,  merchants,  of  Mincing  Lane  and  Liverpool. 
Their  liabilities  are  expected  to  reach  a  large  amount. 

The  failure  is  announced  of  Mr  Welch  Miller  and  Mr  John 
B.  Fawcett,  underwriters  of  Lloyd's. 

The  following  notice  has  appeared  in  the  Gazette  : — The 
Court  of  Directors  of  the  Governor  and  Company  of  the  Bank 
of  England  give  notice,  that  they  have  appointed  John 
Whitcher  to  be  one  of  their  Cashiers  ;  and  he  is  hereby  em- 
powered to  sign  bills  and  notes  for  the  Governor  and  Company 
of  the  Bank  of  England. 


Hid 


COURSE  OF 

PHE  EXCHANQ 

:& 

Time, 

Tuesday. 

Friday. 

Prices  negGtiate.i 

Prices  negotiated 

on  'Change. 

#n  'Change. 

Am8t(rdam          .«,        v^        •••        — 

short 

n  18 

11  10 

11  18 

11  19 

Ditto       .M        ^ 

3  ms. 

12    Oi 

12     Oj 

12    Oi 

12    0-i 

Rotterdam ...        » 

— 

12    uj 

12    OJ 

12    Oj 

12    OJ 

Ajitwerp     M* 

^ 

25  S5 

2S  40 

26  85 

25  40 

Bru!<8e'<i     M« 

— 

25  35 

26  40 

26  85 

26  40 

Bambnrg  .«        

». 

13     9, 

13  lOi 

18     95 

13  li'i 

Paris          

short. 

Si  12i 

26  224 

2»  12J 

26  22J 

Ditto       

3  ms. 

2i  SO 

26  i;5 

26  3U 

25  35 

Marseilles , 

^ 

26  S2i 

26  37* 

26  32J 

2«  37i 

Frankfort  on  the  Main   .»        

... 

1204 

120i 

120i 

120i 

Vienna 

.1. 

]2  (15 

12  72J 

12  65 

12  70 

Trieste       

_ 

12  66 

12  72j 

12  65 

12  70 

Petersburg 

m^ 

31J 

S2 

315   , 

31{ 

Berlin         

m~ 

6  2CS 

6  27J 

6  Mi 

6  27 

Madrid       

^ 

ISJ 

48J 

m 

m 

Cadiz         

mm. 

49 

m 

49 

<H 

w—       ' 

28  15 

28  25 

28  16 

28  25 

Milan          

m^ 

28  15 

28  26 

28  16 

28  25 

Genoa        



2S  15 

28  26 

28  15 

28  25 

Naples        

_ 

2S  15 

28  25 

28  15 

28  25 

^ 

28  15 

28  25 

28  15 

28  26 

Messina      

^ 

28  16 

28  26 

58  15 

28  26 

.. 

61i 

m 

«1J 

6){ 

Oporto        M 

— 

61j 

Sli 

61| 

61$ 

Rio  Janeiro           ... 

^ 

.» 

... 

... 

... 

New  York...        ^       

~ 

•  •. 

... 

... 

... 

FOREIGN  RATES 
latest 
D<Ltef . 

Pails Nov.    8  ...^ 

—  —       8  

Antwerp *-      8  ...... 

Amsterdam —      8  


Hamburg •- 

Bt  Petersburg...    — 

Lisbon — 

Gibraltar — 

New  York — 

Jamaica Oct. 


HavaBa  — 

Rio  de  Janeiro    — 

Bahia  — 

Pernambuco  ...    — 
Buenos  Ayrcs...  gept. 

Singapore    — 

Ceylon — 

Bombay Nov. 

Calcutia  Oct. 

Hong  Koiig — 

Mauritius- — 

Sydney — 

Valparaiso — 


OF  EXCHANGE  ON 

Rates  of  Excnange 

on  London. 

25  12i 

26  £2i 

26  Hi 

a  71 

11  87i 

13  8t 

13  7J 

33J 
£3i 
5('i 

loyj 
2|  per  cenf. 
1$  per  cent. 
1  per  cent. 
16i  17  per  cent,  prem. 

21t  i 

21  1 

4M 

4s  4'jd 

IJ  per  cent 

Is  Hid 

18  llfid 

41  4  id 

6  per  cent 

li  itr  cent. 

461 


LONDON. 


M...* 

8  daya' tight 

8  months'  date 

8  days'  sight 

8          — 

2  months'  dat. 

...... 

8  days'  sight 

M*... 

8  moutlis  date 

8          — 

80  day'  slight 

8  months'  date 

CO  days'  sight 

80          — 

H.... 

60           — 

...... 

90          — 

60          — 

60          — 

...... 

60          — 

M.... 

60          — 

M.... 

60          — 



6  months'  sight 

...... 

6         — 

...... 

6         — 

6          — 

.   ... 

6          — 

90  d»ys'  sight 



80         — 

M.... 

•0          — 

BANKERS'    PaiCE    CURRENT. 

PRICES  OF  ENQLISH  STOCKS. 


Sal. 

i 


I 

»4} 
92}  3 
91i  3 


3  pot  Cent  Consols 91 

Do.  for  acconnlDes.  S    ... 

8  per  Cent  Reduced   

New  3  per  Cent  

New  3J  per  Cent  Jan.  1694 
New  2j  per  Cent  Jan.  1S94 
New  6  per  Cent  Jon,  1873 
Annuities,  Jan.  1,880  

Do.  April  18S5 

Do.(RedSoaTel.)  Ane.  1908 
EiclicquerBilla,l,000(2i  &  2pc 

Ditto  50  '.     — 

Ditto    100(.ind200(     — 
Bank  Stock,  4J  prct  last  hf-yr 

Do.  for  account  Dec.  5  

Indian  GnvcmmentSecurities. 
India  Stock,  lOJ  p  c  April  1874 

Do.  for  account  Dec.  5  

Do.  6  per  Cent  July  1830  ... 

Do  4  per  Cent  Oct  1888  ... 

Do.  do.  Certificates 

Do.  Enfaccd  Pftper4  pr  Cent. 

Do.  do.  5  pr  Cent  Jan.  1872  104  J  i 

1)0.  do.  6i  prCent  May  187&' 

Do.  do.  5  pr  ctUupee  Del)en  101? 

Do.  Debent  5  po  Aug.  1873' 

Do.  Bond8,6perCentl,000/'60a  65sp 

Do.  Do.  under  l,000i  ., 


Hon 
94  i~ 

9!'   4 
92t  1 


la  11-16 


303  p 


1131  14j 
100 

83M 


Tn«i 


94» 

91* 

921  J       jD'.'l  ij 

92i  i        9ti  3 


!0s  Slsp 

'^8s  SOsp 
246  48 


W«d,      Thnr.        F*l. 


|94J  i 


12  13-16  J2| 


9U  I        941  I 
9»  i  xd   9-1  xd 
92i  3     javj 
m  3     an  ; 

u  '"     rr  '" 


--.     ais  p 

38i  31sp'81s  p 
■tiS  46  l248 


|30s  3l8p;30s  3lsp 


20} 


114 

ifo" 


101 1 

jeos  p 
p 


114)  14 
100 


104{ 


3as  31sp31s  p 
308  31sp:31s  p 
247  46   240  471 


1141 

ooi 
100 

104!" 
109j 


59a  p   68s  p 

l60s  5r8pl62t  p 


221 

m'i'i 

10 )( 


io»  j 

io4' 

••.7s  p 
63a  p 


lUH 


87J 

lot 

lOD 

lost 


63s  p 


PRICES  OF  FOEEION  STOCKS. 


Sat    Mon.    '/aes.   Wed.   Thnr. 


69 
61j  i 


34 


JOJ 


GOJ 


...188  7 

...|83i 

...  85?  i 
..  S6|  7 
c88i  9 
.12J 


Argentine  Kepuhllc  6  per  cent 

Austrian  Bonos  1869 

Brazilian  5  per  cent 

Do.  4J  per  cent  18.52, 1858,  and  1860 

Do.  4J  per  cent  1863 

Do.  6  per  cent  1866 

Do.  lOOi  Bonds 
Buenos  Ayres  6  per  cent     

Do.  1  per  cent  (Deferred  3  per  cent) 
Chilian  6  per  cent      

Do.  8  per  cent         

Do.*4j  per  cent       

Do.  C  per  cent.  B 

Do.  6  per  cent  1807 

Do.  Scrip,  74.' paid 

Colombian  6  per  cent 

Danish  3  per  cent  1825        

Do  4  per  cent  1850  and  1861 

Do.  4  per  cent  1863  

Do.  6  per  cent  1864 

Do.  6  per  cent  Governmnt  DebeiL  18-56-8 

Do.  6  per  cent  Governmnt  Deben.  1869-72 

Do.  6  per  cent  Governmnt  Deben.1873-77 
Danublan  PrincipaUties,  7  per  ceat. 

Do.  1867  8  per  ccr.t 

Equador  New  Consolidated  1  per  cent     ... 

Do.  Provincial  Land  Warrant      

Egyp"""  ^  ?"■  """^ 

Do.  Second  Issue    ». 

Do.  lOo;  Bonds       

Do.  18M,  7  per  cent 

Do.  600?  Bonds       

Do.  100/  Bonds       

Do.  Government  Railway  Debentures  7  pc 
Greek  6  p  c  1824-'i8.  ex  Coup.  ortg.  af.achd 

Do.  Coupons 

Italian  6  per  cent  1866 

Do.  6  per  cent  (Maremmana Railway) 
Mexican  3  per  cent 

Do.  1864        

Do.  6  per  cent.  Anglo-French     ,.. 
Montevldean  Kuropeau  6  per  cent ... 
Moorish  (Imperial)  6  per  cent 
New  Grenada 

3  per  cent  ditto        

Do.  Deterred 

Do.  Land  Warrants  (He:!tare3)  _ 
Peruvian*  per  cent  1368     

Do.  4  i  per  cent       i    ••. 

Do.  41  percent  (Uribarren)         ... 

Do.  3  per  cent         ... 

Do.  4  J  per  cent  1862 ... 

Portueuese  3  p  c  1853, 56, 67,  69, 50,  62,  &  63|39t  i 
Russian  6  per  cent  in  £  SterUng i36J  | 

Do.  4S  per  cent  1860  1    ... 

Do.  4i  per  cent  1860  

Do.  3  per  cent  1859 

Do.  5  per  cent  1862 

Do.  6  pc  Anglo-Dutch  18C4,  lOOi  Bonds. 

l)Q  —  S4fl£sdo...|     ... 

Do  5  p  c         —  1866,  ICCi  llonds  ..'87  i 

Do.  —  84/  I6s  do...|     ... 

Barulnlan  6  per  cent ... 

Spanish  Spercehl 133 J 

Do.  3  per  cent  Deferred 

Do.  Passive 

Do.  Com.  Cert  of  Cciip.  not  fuaded 

Swedish  4J  per  cent  1864      

Tuikish  6  per  cent.  1864      

Do.  6  per  cent  1868 

Do.  do.  1001  Bonds 

De.  6  jjer  cent  1862 

Do.  lOui  Bonds       

Do.  0  per  cent  1665 

Do.  6  per  cent  1866 

Do  6  per  cent  186i 

Do.  4  per  cent  Guaranteed           ... 
Venezuela  3  j«r  cent 

Do.  6  per  cent  1862 

Do.  6  lH;r  cent  1864 

Do.  14  per  cent        » 

Di'-  idends  on  tlie  above  payable  la  Loaioa. 

Aurtrian  6  i>tr  cent  Ex.  10  flcrins 
litljiau  24  I*r  tenu  1.x.  '26  Irauca 

J  lo.  4i  per  cent.  i:.x.  26  franca     

D.<ich  2)  per  cent  Lx.  12  UuiL     

Dy.  4  I'er  cent  LeniUcate* 

Italian  6  per  cent.  1861,  i^tl.  :/6  frauca     ... 


62  i; 


m 


70J 


73J 


lOO 


84  H 


6»J  i 


69i  » 


69|  9   70  i 


8«j  n    ... 

m  i  ;<9  i 

85J 
8li 
••9  ?» 
S«{  xd!     ... 


,.'30 


..jl6» 
"!    — 

'■■m'i 

..  6i"' 
..  67  6J 

"'3ir2 

..'61|  1 


..\n" 


«4J  6 


73 


;4» 


60 
60i  li  601 


36 

84"| 
851  61 
871  I 
90  8',>; 


85| 

88  "» 
841  5 

ss'Vi 


>01  HOitll  1 


70 
481 
16  14i 

n 


121 
70i'  70 


88 
H  I 

851 


501  xd 


0\)^  XO  VV4  a^a;       ...        w§  Jftu 

'8.1  xd  t>6t  xd  <<4|  xd^i  xd 

I     ...         ...     i.-j 


86] 


:8|  1 


82 
62 
68 
64 
66i 

Jli"l 
4l| 


8617} 

■•*T 

Mi" 

8i"i 


62  1 
l661  4 

31l'| 
601  t 


201 


14}  3i 


i3i 
1*1 
141  i 


87}  } 


101 


62  I 

n" 


321  ''! 
51} 


84 
461  6} 


Frt. 


67 


85}  4| 
■«} 


S9  8 
»6}  i 

86} 
8S} 


k1* 


n* 


39}  I 

Mi  41 


0  1 


39} 
86  6| 
86} 


6  |xd 

45}  xd 

!7}"j 

wj" 

ifl"" 
16} 

i 
.21 3 

66*/'} 
64J 


85}  xd 
87}  i 

86, 


19]  1 

m" 

63} 
"0 

64'" 

il» 

101 
lU 


4*1 


84} 

4^1  i 
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JOINT  STOCK  BANKS. 


DiTldenda 

Piier 

[iliarea. 

Deranimm 

Mamei. 

Shares 

Psia 

•• 

fTSQare 

£ 

• 

d 

40000 

Agra,  Limited  <A1         

10 

6 

0 

0 

n 

80000 

Ditto  (B) 

10 

lu 

0 

u 

9 

10000 

Albion         

80 

16 

0 

0 

10  12 

40000 

Alliaiioe  Limited 

100 

26 

0 

« 

14 

100000 

9/ per  cent 

Ansrio-Anstrlan    

20 

u 

0 

Si  9 

40000 

Anclo-Eprypt'in  Limited 

60 

18J  laj 

ICOOO 

6  per  cen' 

Anglo-Italian  Limited    

20 

12  10 

u 

74  9J 

80000 

12i  prcent 

Anatralasia 

40 

40 

u 

eat 

12500 

4  per  cent 

Bank  of  British  Columbia 

30 

20 

0 

0 

}^* 

9«00 

Ditto  New  issued  at  2!  pm  ... 

20 

6 

0 

0 

1  2 

10000 

lo;  pr  cent 

Bank  of  Egypt    

36 

36 

u 

0 

33  6 

2S0OO 

Bank  of  Otaco  Limited 

20 

10 

0 

0 

4  6 

innoo 

10?  pr  cent 

Bank  of  Victoria,  Australia 

80 

0 

0 

80000 

Bank  of  New  Zealand     

10 

10 

0 

0 

17  19 

20000 

91  per  cent 

British  North  America 

60 

6U 

0 

0 

52  4 

4O0OO 

51  per  cent 

Cliarlered    Bank,  India,   Aus- 

tr«lia,  and  China      

20 

20 

0 

0 

18  19 

gtmo 

6/  per  cent 

Chartered  Mercantile  of  India, 

London,  and  China 

25 

36 

0 

0 

27  6| 

S08PO 

10?  pr  cent 

City „       

20 

10 

u 

0 

12= 

10000 

121  prcent 

Colonial     

100 

36 

u 

0 

37  9 

200000 

6  per  cent 

Consolidated  Bank  Limited 

10 

4 

u 

u 

a  i 

soooo 

5  per  cent 

Do  New 

10 

4 

0 

0 

... 

15000 

7?  per  cent 

Delhi  and  London  Bank,  Limited 

60 

25 

0 

0 

... 

20000 

U  per  cent 

Kast  London  Limited      

60 

6 

0 

0 

3  4 

40000 

4  per  cent 

Eastern  Exchange,  Limited 

20 

6 

0 

0 

... 

80000 

5;  per  cent 

English  and  American,  Limited- 

80 

10 

u 

0 

BCOOO 

)  per  cent 

English  Bank  of  Rio  de  Janeiro,L 

20 

10 

0 

d 

7  9 

80000 

71  per  cent 

English,  Scc'tlsh,  &  Anstralian 

20 

20 

0 

0 

16i  17} 

20000 

... 

English  and  Swedish  Limited    ... 

6« 

35 

0 

0 

... 

2^500 

e;  per  cent 

Imperial,  Limited 

100 

20 

u 

0 

18J  19i 

202500 

81  per  cent 

Imperial  Ottoman 

20 

lU 

0 

0 

SS 

6000 

10  per  cent 

Ionian         

25 

25 

u 

0 

... 

6000 

10  percent 

Ditto  New          ...        u. 

26 

6 

u 

0 

... 

100000     41  percent 

Land  Mortgage  Bank  of  IndiaLte. 

20 

4 

0 

0 

^i 

SOOOOOi 

5  per  cent 

Do  5p  c  Deben.  1864,  for 30  yrs 

100 

lou 

u 

V 

20000 

7Ji  pr  cent 

London  Bank  of  Mexico  &  South 

America,  Limited      

60 

20 

0 

u 

9  11 

16000 

London  and  Brazilian  Limited ... 

100 

45 

0 

0 

18  20 

22000 

Do  New 

20 

7  10 

0 

2J  3J 

SOOO 

10  per  cent 

London  and  River  Plate,  Limited 

100 

40 

« 

a 

ii  6 

40000 

10  per  cent 

Ditto  New,  issued  at  1^  pm  ... 

26 

10 

0 

200O0 

10  per  cent 

Ditto  New         Co        

26 

... 

SOOOD 

91  per  cent 

London  Chrtd  Bask  of  Austral. 

20 

30 

0 

0 

37600 

22  pr  cent 

London  and  County 

60 

30 

0 

0 

54  3J 

12500 

;2  pr  cent 

Ditto  New         

60 

... 

72000 

16|  pr  cent 

London  Joint  Stock 

60 

16 

8000 

Ditto  New         

50 

25000 

London  and  South  African 

20 

20 

0 

0 

10  11 

looeo 

51  per  cent 

London  and  South  Western  Lim. 

100 

30 

0 

0 

16  18 

6000 

11  per  cent 

London  and  Venezuela  Limited- 

60 

12  10 

0 

2i  5> 

(0000 

28i  pr  cent 

London  and  Westminster 

100 

30     ' 

0 

0 

72  5 

50000 

Do  scrip,  iss.  at  lo;  pra^none  pd 

100 

10 

0 

0 

40i  40 

liOOO 

Merchant  Bank  Limited 

100 

36 

u 

60000 

Mercsntile  and  Exchange  Limtd 

60 

12  10 

u 

... 

200CO 

ot  per  cent 

Metropolitan  Limited     

10 

10 

0 

0 

8040 

it  per  cent 

Midland  Bank  Limited 

100 

20 

0 

ICOCOO 

12J  prcent 

National  of  Australasia 

8 

4 

0 

0 

30000 

Gt  per  cent 

National  of  Liverpool  Limited  ... 

100 

15 

u 

0 

.. 

10000 

24  pr  cent 

National  Provincial  01  England 

100 

0 

0 

«.. 

65000 

24   pr  cent 

Ditto       

20 

13 

0 

0 

... 

suooo 

13(68  8dpc 

National 

80 

80 

0 

0 

... 

60000 

20  per  cent 

New  South  Wales 

30 

30 

0 

0 

44  6 

64U00 

i'  per  cent 

North  Western     

20 

V 

10 

0 

60000 

I2i  prcent 

Oriental  Bank  Corporatio:. 

ih 

35 

0 

0 

42} 

22269 

7i  per  cent 

Provincial  Banking  Corpor.  Lim. 

80 

10 

0 

u 

3  5 

30000 

Ml  pr  cent 

Provincial  of  Ireland 

100 

36 

0 

0 

4000 

201  pr  cent 

Ditto  New         

10 

10 

0 

0 

... 

20000 

i  per  cent 

South  Australia 

35 

36 

0 

0 

27  9 

17053 

ii  per  cent 

Standard  Bank  of  British  South 

Africa  Limited       

100 

36 

0 

0 

H  13 

6108 

4(  per  cent 

Ditto  New         

100 

10 

0 

0 

2  4 

50000 

17  pr  cent 

Cnion  ot  AnstrallB 

u 

36 

0 

0 

... 

lOOOO 

Union  of  Ireland  Limited 

100 

33 

0 

0 

14  16 

80000 

26J  pr  cent 

Union  ut  London 

M 

16 

0 

V 

37*1 

COLONIAL  GOVERNMENT  SECURITIBb. 


Amount 
01  Loan, 


Div.  per 
Hf-year. 


£ 

60000 
100000 


3214808 
686808 
300000 


334000  31 

100000  3 

388900  3 

lOOOOCO  3 

lOOOOOO  2J 

3000003 

300000  9 

200000  3 

£00000  3 

11:6600  3 

lOCOCO  3 

lt<6(l(K>  3 

1136800  H 

b'671ti0o!:'i 

160000  a 

1000O0O2I 

600000 

3J0(C0 

350000 

lSi020C 

7616,0  I 

33^010 

SStLOll 

7000000 


Name, 


Paid. 


pr  ct  British    Columbia,  6  per  cent,  Dec.  31, 1872 

pr  ct.  Do.  do.  do.     1896 

pr  ct.  Canada  Oovernmt  6  per  cent.  Jan.  &,  July,  1877-84 

pr  ct  Do.  6  per  cent.  Feb.  and  Aug 

pr  ct.  Do.  6  per  cent.  March  and  Sept. 

prct.  Do.  8  percent.  Jan.  and  July 

pr  ct.  Do.  6  per  cent.  Inscribed  Stock  

pr  ct.  Cape  of  Good  Hope,  6  per  cent  Dec.  1873  

nrct  Do.  do.  ApriOctlSOO-lOOO' 

prct  Do.  do.  do         1880-80 

pr  ct  Do.  do.  Jan.  &  July,  1890-1 

pr  ct.  Do.  6  pr  ct  15  April  &  16  Oct  1900 

pr  ct  Ceylon  November,  1868,  6  per  cent 

pr  ct  Do.  187S,        do 

prct  Do.  1872,        do 

i>i  cv  Madras  Irrigation  and  Canal,  guaranteed  5  per  cent 

pr  ct  Mauiitius,  6  per  cent  1873,  Jan.  and  July  

pr  ct  Do.  1873,  do.  

pi  ct  Do.  1882,  May  16  and  Nov.  16 

pr  ct  Do.  1895,  Feb.  and  Aug. 

pr  ct  Natal  Government  6  percent.  April  and  Oct 

pr  ct  ]jo.  6  per  cent.  May  and  Nov 

pr  ct  Kew  Brunswick  Governmt,  6  per  cent.  Jan.  &  July 
pr  ct  New SouthWale8Gov.6per cent  1871-6,  JaniJuly 
pr  ct         Do.  do.     6  pr  cent,  1888-96,JaniJuly 

pr  ci.  New  Zealand,  6  per  cent 

pr  ct         Do.  5  per  cent 

prct         Do.  6  jir  cent.  1891,  March  and  Sept  ... 

l.r  ct  Do.  6  per  cent  1891,  June  aud  Dec. 

pr  ct  ^ova  ScotiaGovernment,  6  per  cent  Sterling  1875... 
r  ct  (Queensland  Government  6  per  cent  Jan.  and  July., 
nr  ct  d.  Australian  Gov.  6  percent  1866-69,  Jan.  aud  Jtily 
p- ct  Lo  do.        1678  and  upwards,Jan,tJuly 

pr  ci  I'ictona  Oovemmeiit,  6  percent  Jan.  and  July.... r. 
pr  ct  Do.  1891,  6  per  cent  Jan  4  July 

pr  CI  to.  6  per  cent.  April  and  Oct  ... 


£ 

100 

100 

190 

130 

190 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

10* 

100 

100 

100 

100    , 

100 

100 

100 

100 

100 

100 

100 

10) 

100 

100 


Price, 


102S 

101 

101 

891 

89* 

104 

106i 

104 

106 

94 

104 

llli 

106 

102i 

106 

106 

107 

107 

102 

104 

102 

99 

94J 

96 
105  J 
107 
102 
lOli 

107 

li'ij 

109| 


I^'SURAHCE  COMPANIES. 


^o.  of    Dividend 
fbaroB.  per  annum 


Name* 


36000  8  per  cent! 
80000  71 14s  6d|)C 
lOOOO  6  per  cent. 
24000  nj  prcent 

8000  6  per  cent. 
60000  ...  I 
30000  9  per  cent 

SOOO  5  per  cent 
60000         ...        I 

4000  40  p  c  &  bs 

6160  4|  per  eenti 
40000  5  per  cent 
lOOOOO 
10000  71  2s  6d  pc 
30000  71  2s  Od  pc 
10000 
10000  6  per  cent 

6000  5  per  cent 
•0000  5  per  cent 

2000  .5  per  cent 
23000  a  per  cent 
20000  6  per  c»nt 

3400  42  per  cent 

7600  9J  per  cent 
18463  8  per  cent 
6000016  per  cent 
1000014}  per  cent 
lOLOCOJlO  per  cent 
30000iS|  per  cent 
496266  per  cent 
87504 '20  percent 
«68e24  per  cent 
20000 

40000  6  per  cent 
10000  5  per  cent 
30000  4J  per  cent 
60000  10  per  cent 
30000 

10000  44}  pr  cent 
49410  6  per  cent 
40000  10  per  cent 
400CC  10  per  cent 
40000 

..       5  per  share 
3  per  share 

3600  I2J  prcent 
100000|75  percent 
689220;!32  percent 
100000  11?  prcent 

1600  68}  pr  cent 
6}  per  cent 

20  per  cent 
5  per  cent 
39  percent 
2i  per  cent 


4000 

100000 

41200 

6000 

80000 


Albert  Medical  Life  &  Family  End. 
Alliance  British  and  Forel«n 

Do.  Marine  

Atlas 

Argus  Life    .. 

British  &  Foreign  Marine  Limited. 

Church  of  England 

Clerical, Medical. fc  General  Life,. 

Commercial  Union 

Coanty         

Crown 

Ragle 

Empire  Marine  Limited     

Equity  and  Law       

English  and  Scottish  Law  Life     -- 
English  and  Scottish  Marine  Lim-. 
General         . .        ..        *•        • 
Gresham  Life  ...       "• 

Ouardian       ..         ,. 
Hercules  Fire,  Life,  and  Marine  ... 

Ditto  

Home  4  Colonial  Assurance,  Lim. 

Imperial  Fire  

Imperial  Life  

Indemnity  Marin*  ..        ■"        •• 

Law  Fire ■ 

Uw  Life       

Lancashire    m.        ... 

Legal  and  General  Life 
Lpool  &  London  &  Globe  (11  Anns)- 
Liverpool  and  London  Fire  &  Life 
London         .•        ..        ..        .« 
London  A  Caledonian  Marine  Lim. 
London  and  Lancashire  Fire 
Ixmdon  and  Lancashire  Life 
London  and  Provincial  Law 
London  and  Provincial  Marine    ... 

London  and  Southwark     

Marine  .         ..         .. 

Maritime  (Limited) 

North  British  and  Mercantile 

Ocean  Marine  

Oriental  and  General  Marine 

Pelican  

Phoenix         ..         ..         ..         .. 

Provident  Llfa        

liock  Life 

Royal  Exchange      ..         .. 

Royal  Insurance      

Union 

Sun  Fire        

Do.  Life 

Thames  aud  Mersey  Marine  Lim... 

Union  Marine  Limited       

Universal  Life         ..        •• 
Universal  Marine  limited  ^ 


Sharea.       Paid. 


Price 
peratu 


41 


11 

327} 


H 


U 
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AMERICAN  STOCKS. 

The  annexed  qaotations — 40  fid  to  the  dollar— are  taken  from  Mr  E.  F. 

Satterthwalte'e  circular  Issued  on  Wedaeaday  laat:— 


Bid. 


Bonds   and   Shares  having  Interest   and    Dividenda  payable   in 

America. 
United  States  6  per  Cent  Coupon  Bonds,  1874        

Ditto  6  per  Cent.  Coupon  Bonds,  1881 

Ditto  6  per  Cent  Coupon  Bonus,  (5.20'8)  1882         

Ditto  6  per  Cent  Coupon  Bonds,  1885  

Pennsylviinia  5  per  Cent  Coupon  Bonds        

Ditto  Five  per  Cent  Stock        

Virginia  Six  per  Cent  Bonds       ..,        

Atlantic  and  Great  Western  (Ohio  Section),  First  Mortgage,  1876 
Detroit  aud  Milwaukee,  Seven  per  Cent  Ist  Mortgage  Bonds,  1786 
Erie,  7  per  cent.  First  Mortgage,  1867 

Ditto,  7  per  cent.  Second  Mortgage,  1879     

Ditto,  7  per  cent.  Third  Mortgage,  1883     

Ditto,  7  per  cent,  Fourtn  Mortgage,  1880      

Ditto,  7  per  cent.  Fifth  Mortgage,  1888         

Ditto,  7  per  cent.  Preferred  Stock      

Ditto  shares,  100  dollars _        

Illinois  Central,  First  Mortgage,  7  per  cent  Construction,  1876 

Ditto,  100  dollar  shares,  all  paid  

Ditto,  ditto,  paid  up  in  full        

Ditto,  Cancelled  Bond  Scrip  6  dollars  each 

Joliet  and  Northern  Indiana  8  per  cent.,  Ist  Mortgage,  1874,  gua- 
ranteed by  Michigan  Central 

Michigan  Central,  8  per  cent,  convertible,  1869, 1st  Mortgage 

Ditto,  sinking  fund,  1882, 1st  Mortgage         

Ditto  shares,  100  dollars 
Michigan  Southern  and  Northern  Indiana,  7  per  cent  Sinking  Fund, 

1886  

ISew  York  Central,  7  per  cent  Bonds,  1864       , 

Ditto  6  per  cent,  Siirking  Fund,  1883 

Ditto,  7  per  cent.  Sinking  Fund,  1876  

Ditto,  7  per  cent..  Sinking  Fimd,  convertible  bo  1869         ». 

Ditto  shares,  100  dollars  

Pennsylvania,  6  per  cent,  Ist  Mortgage,  1880  ...        ... 

Bonds  having  Principal  and  Interest  payable  in  London,  at  lixed 

rate  of  Exchange. 
.Atlantic  ft  Gt  Western  (New  York  Section),  1st  Mortgage,?  p.c  1879 
Ditto,  (Ptnnaylvairia  Section),  1st  Mortgage,  7  per  cent,  1877    ... 

Ditto,  (Nevr  York  Scctiotr)  Second  Mortgage,  1881 

Ditto,  {I'cnnsylvarria  Section),  Second  Mortgage,  1863     

Quotations  aidculated  and  Borrds  rcdeemea  at  4s  6d  per  dollar; 
Interest  payable  at  43  per  dollar. 

Marietta  and  Cincinnati,  1st  Mortgage,  7  per  cent,  1891        

Quotations  calculated  at  4s  6d  p  dol ;  Interest  payable  at  48  p  dot 

lltmois  Central,  Ist  Mortgage,  6  per  cent.  Construction      

Quotations  on   this  issue  calculated  and  Principal  ana  latarest 
payable  at  48  2d  per  dollar. 

Bonds  issued  iu  Sterling,  and  having  both  Principal  and  Interest 
payable  in  Loudon  iu  Sterling. 

Vu-ginia  Five  trer  Cent *^ 

Massacliusetta  Five  per  Ceut        ...         .. 

f  anarna,  2nd  Mortgage,  1  72       

Pennsvlvanla,  6  per  C«it.,  2ud  Mortgage,  1875...        .« 

Atlautic  aud  Great  Western  Consolidated  Mortgage  7  per  com    . 

Atlautic  uirL'  Groat  Western  Certitrcates  of  Debenture.  8  per  cent.. 


70| 
69} 


33 
38 
87 


46i 

76 

811 


Aaked. 


70J 


67 


47 
77 


Bid. 

A8ke< 

46 

60 

46 

60 

46 

8U 

46 

6C 

6S 

iS 

87 

9d 

Bid.      Aaaeil. 


46 

6U 

87 

69 

100 

103 

93 

96 

20 

20J 

•2ii 

361 

Nov.  9,  1867.] 
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MISCELLANEOUS  SECURITIES. 


8t:ck  or 

ttharea. 


Dividend 
per  annum 


60000 

20000 

4628G0( 

600000; 


Names. 


26  per  cent,  Anglo-American  Telegraph,  IJm. . 

Anglo-Mexican   Mint 

Atlantic  Telegraph  ..., 
4  per  cent  I    Do  8  per  cent. 


2000(.i4J  per  cent!  Australian  Agricultural.. 
4000fl|10  per  cent  ■■•---       -      - 


10000 
47000 
13000 
17008 
40000 
10000 
6000 
S1517C( 
12500 
60000 
8915 
60000 
26000 
12500 
27000 
25000 
20000 


10  percent 
84  per  cent 
f'i  tier  cent 
1-JJ  p  shre 
5  per  cent 
5  per  cent 
1 5s  pr  shrc 
7  per  cent 


9  p  c  &  bs 

10  per  cent 
10  per  cent 


20000] 

35000 

20000 

30000 

40000 

17600 

2500 

12000 

265000J 

200000, 

200000 

10000 

1002676/ 


10  per  cent 
7  per  cent 
7  per  cent 
7  per  cent 

7  per  cent 

5  per  cent 

8  per  cent 
4  per  cent 
4  per  cent 
2  per  cent 
4fipr  cent 

3s  prfhare 
~i  per  cent 
^i  percent 


AustraL  Mort.  Land  *  PinantUm) 
Baugparah  Tea  Estates,  Limited... 
Berlin  Water  Works  (Limited) 

Do  New , 

Bolckow  Vaughan,  Limited  ... 

Bombay  Gas  (Lim'ted)  

Ditto  new , 

Briti.«h  American  Land 

Brit.<fc  I  Magnetic  Telegraph  (Lim) 
British  Indian  Tea  (Lunitea) 

British  Ship  Owners  , 

Canada  Company , 

Canadian  Loan  and  Invest  (Lim.) 

Ceylon  Company 

Ditto  A  shares 

China  Stm  Ship  &  Labuan  Coal,  L. 

City  Discount  Limited 

City  of  London  RealProperty(Lim) 
City  of  Milan  Improvements  (Lim) 

Ditto    

City  of  Moscow  Oas,  Limited 

City  Offices  (Limited) 

Colonial,  Limited    

Company  of  African  Merchts  (Lim) 
Continental  Union  Gas  (Liaiited)... 

Ditto   

Copper  Miners  of  England, pf7Jpc 
Corporatn  of  London  Bd8,1877,4f  pc 
Do  do  1879,  do 

Credit  Foncier  of  England,  Limited 
Credit  Foncier  of  Mauritius  (Lim.) 

Crystal  Palace  

Ditto  Preference , 

Ditto  6  p  c  Perpetual  Debentures 

Darjeeling,  Limited 

Eastern  Assam  Tea,  Limited 
E.Indian  Land  Credit  &Fin9nce(L) 
East  India  Iirigation  and  (3anal  . 

Ebbw  Vale 

Egyptn  Commercial  <S  Trad.  (Lim) 

Klectric  Telegraph  

2  per  centltlnglish  and  Australian  Copper.. 

fi§  percent  English  and  Foreign  Credit  

~i  percent  Fairbaim  Engineering  

Kore  Street  Warehouse  (Limited)... 

Gellivara  (Limited) 

General  Credit  <&  Discount,  Limited 

General  Steam  Navigation 

Hong  Kong  and  China  Gas 

Hudson's  Bay   

Imperial  Land  Co.  of  Marsellles(L) 

Indian  Carrying  (Limited) 

'  ntemationalFinancialSociety  (Ltm  t 
International  Land  Credit  (Lim) ... 

Italian  Land ., 

Italian  Irrigation  , Canal  Cavour)... 
Do.  6  p  c  Bds  red  1870,  issued  90 

Land  Securities  (Limited) 

L.ondon  African  Trading   

London  County  Land*Building(L) 

London  District  Telegraph  (Lim).. 

London  Financial  As8ociation(Lim) 

•5  per  centjLondon  General  Omnibu8(Limtted) 


Shares. 


Paid. 


160395  7  per  cent 

327000/6  per  cent 

12600  7  per  cent 

18000 

20000 

60000 

80000 

100519 

899S7.5i 

70OO0 

20000 

26000 

SOOOO 

10000 

200000 

20000 

5000 

100000 

80000 

60000 

160000 

800000 

30000 

60000 

lOOOOflO' 

20000 

26000 

60000 

12000 

40000 

148526 


10  per  cent 


10  per  cent 

5  per  cent 
10  per  cent 

i  per  cent 


5  per  cent 

4  per  cent 

per  cent 


*  i 
H   2i 
18  23 
97  102 


25 

100 
100 


12J 
65  7i 
8  10 
25  3i 


10000 
12500 
12000 
10000 

6000001 
40000 
32500 

160000 
20000 
12500 
25000 
61000 
20000 

2CC00 
16000 

187176i 
3000O 
30000 
60000 
26000 
10000 
37800 
11800 

600000/ 
30000 
20O0O 
20000 
lOOOo 
10000 
34000 
30000 
15000 

300000/ 
30000 
20000 
14200 

265000/ 
750S0 
S750t 


■J  per  cent 
1  pr  share 
6  per  cent 


17  per  cent 

7i  percent 
10  per  cent 
iO  per  ceni 


per  cent 
3  per  cent 

12  per  cent 


2  per  cent 


60OO0 
50UO0 
25000 
30000 

20000 
9000 
1093600/ 
IDUOD 
2i00o 
ill  WO 


per  cent 
3  per  cent 

7  per  cent 
10  percent 
to  per  cent 
lOper  cent 
J  per  cent 
■i  per  cent 

8  i-tr  cent 
per  cent 

5  per  cent 
10  pr  cent 

20  percent 
8  per  cent 
6J  per  cent 


10  pt  cent 
Os  pr  shar 

3i  per  cent 


6000  ii  per  cent  London  and  Glasgow  Enginecrin, 

Iron  Ship,  Limited  

Marine  Investment  (Limited)  .... 
MauritiusLana, Credit,  cij/VgencyLL 
Mediterranean  Extension  Tel.  (Lim) 
Merchant  Shipping  (Limited)  .., 
.Millwall  Freehoid  Land  &  Docks,  L 
Millwall  Iron  Works 
Natal  Land  tt  Colonisatn  Co.  iLim.) 
National  Discount  Co.  (Limited)... 
Ni,tional  Steam  Na\igation  (Limj.. 
Nerbudda  Cual  and  Iron  (Limited) 
New  Consolidated  Discount  (Lim) 
NewtiuebradaLand,  Rail.,  &  Min,L 
New  Zealand  Loan  and  Mercantile 

Agency,  Limited 
New  Zealand  Trust  and  Loan  (Lim) 

Northern  Assam  Tea,  Limited 

North  British  Australasian  (Lim.) 
Oriental  Gas  (Limited) 

Ditto  Mew 

Oriental  Inland  Steam  (Limited)... 
Otago  and  Southland  Investment.. 

Ottoman  Gas  (Limited) 

Panama,N.Zeald,<te  Au3LR.Mail(L.) 

Ditto  ditto 

Peel  River,  Land,  <&  Mineral  (Lim, 
Pemnsula  and  Oriental  Steam.... 

Ditto  New,  1855  

Ditto  New,  18o7  ...._ 

Rhymney  Iron 

Ditto  New 

ltiodeJaneiroCitylmprovmt8(Jjim) 
Rio  de  Janeiro  Gas,  Limited 

Koyai  Mall  Steam 

Scottisti  Australian  Investmt  ^Liin) 
Societe  Financiere  d'Egypt  (Lim).. 
S.African  Mortgage  As  Invest  (Lim.) 

South  Australian  Laud.. 

Submarine  'ieiegraph 

Ditto  Scrip 

Telegrapii  Construction  and  Main- 

Unancc,  Limited  

Trustti:  Agency  of  Australasia  (Lam) 
Irust  A  Loan  Co.  of  L'pper  Ca.'iada 
United  Discount  Corporation,  Lim 
Liiited  Kiiiguom  Telegraph  Cum- 

paiiy  (Limited; 

Ditto  10  per  cent,  preference 

Vau  Diemen's  Land 

Viceroy  of  Egypt  (Mortgage)  Loan 

Warrant  Finance  (Limited)   

West  India  &  Pacihc  Steam  (Lim) 
W.  London  Wharves  &  Warehouse 


Stock 
3 

60 

10 

20 

50- 

10 

16 

10 

20 

20 
2 

20 

20 

60 

20 
100 

60 

25 

10 

6 

50 

4 


20 


50 

25 

20 

10 

60 
Stock 

60 

10 

26 
100 

20 

10 
6 

26 

25 

10 

100 

6 

6 

10 

10 

6 

10 

6 

Stock 

50 

60 

SO 

60 

16 

26 

20 

100 

Stock 

20 

60 

25 

Stock 

1 

20 
10 
20 
15 

6 

6 
80 
100 
50 
60 
20 


1 

15    0 

J 

6 

0    C 

-'i 

« 

0    (1 

2  3 

6 

0    0 

H  i 

20 

0    (1 

2»  3 

100 

0    (, 

33  7 

6 

0    0 

Hn 

10 

0    0 

3  6 

2 

0    0 

1 

6 

0    0 

in 

30 

0    0 

6  7 

4 

0    0 

M 

25 
6 

2 
10 

50 
100 


0 

5 
0 
0 
0 
0 
7  10 
7    0 


2  10 

6    9 


4 
100 

9 

1 
10 

2 

6 
10 

6 
100 
50 
60 

6 

60 

15 

26 

2U 

60 

100 

10 

6 

26 

100 

1 

20 
1 

6 

6 


5  0 

6  0 
28  10 

100  0 

11  0 

20  0 

10  0 


5  7 

i'ii 

II  n 

35  40 
37  42 

i"i 

11  1 

li  2i 
iU 

Hi 

bi  6 

30"40 
5|  I 
1  1 

U"2 
IJ  2i 
6  6 

2S  3 
34  6 
51} 
50  2 
4; 
■Ji  4 
6  7 
19  20 
;/l  3 
65  2 
117  22 
2i  H 
i  U 
34  6 
60  70 
M 

15}  lej 

li  2 

*t  i 
•4  31 

lii 

8"» 
73t  4 
2 
13  16 


DOCKS. 

Stock  or 
Shares. 

Dividend 
perannum. 

Names. 

Shares. 

Paid. 

Price 
iwr  Share. 

6.5668/ 

6/  per  cent 
'il  per  cent 
4/  per  cent 
5/  per  cent 
6/  per  cent 

East  and  West  India  

£ 

Stk 
Stk 
Stk 
Stk 
Stk 

£    8    d 
100    0    0 
100    0    0 
100    0    0 
100    0    0 

100  0  0 

124  28 
62  6 

87 

656697/ 

U'62500/ 
360350/ 

Do  Debenture  Stock  4  percent 

883554/ 

Surrey  Commercial  Dock  

109 

Ctj?  Commercial  €  tints. 


FOREIGN  HAILB. 


Destination. 


Australia  and  New  Zealand , 


Brazils,  Buenos  Ayres,  Monte   Video  ^ 

Cape  de  Verd  Islands 

Cape'of  Good  Hope,  Ascension,  and  St  \ 
Helena   f 

China,  Penanir,  and  Singapore 

Falkland  Islands 

Gibraltar  „ 

India    (Calcutta),    Ceylon,  and    Ionian 
Islands 

Ditto,  Bombay 


Malta,  Egypt,  and  Aden « 

Hauritius  .„., , 

Newfoundland , 

Portugal,  by  Brazil  packet  

United  States,  California,  Canada,  Ac,  "I 

(By  British  packet) ^ / 

Ditto  (by  United  States  packet)    

Ditto  (ditto) 

Ditto  (ditto) 

Ditto  (ditto) 

Ditto  (by  Canadian  packet)  

W.  Coast  of  Africa,  Madeira,  &  Teneri.fe 
West  Indies  and  Pacific(exceptBahama«, 

Cuba,  and  Mexico) 

Cuba  and  Mexico  

Bahamas  (via  New  York) 

Bermuda  (Tia  New  York) 


Despatch  ot  Next  Mail  from 
London. 


{: 


via  Southampton  Nov.  20,  jc 


via  Marseilles  ...  Nov.  26,  t. 

via  Panama   ,  Dec     2, 

(By  British  packet^  Nov.  9, 
(By  French  packet;  Nov.  23, 
(By  Brazil  packet)..  Nov.    9, 

via  Devonport Nov.    9,  s. 

/via  Soathampton  Nov.  20,  u. 
\via  Marseilles  ...  Nov.  11,  e. 

Nov.    9,  M 

via  Southampton...  Nov.  13,  h. 

I  via  Southamploti  Nov.  20,  m. 
\vitL  MarBeilles  «  Nov.  11,  E. 
J  via  Southampton  Nov.  12,  m. 

(via  Marseilles  ...  Nov.  18, 

ivia  Southampton  Nov. 
via  Marseilles  ...  Nor. 
f  via  Southampton  Nov. 
>  via  Marseilles  ...  Nov. 

Nov, 

Not. 


12,  «. 

lt»K. 
20,  u. 
26,  E. 


Boston) Nov.     9,  a.  Nov.  14 

(New  York) Nov.  12,  v. 

(New  York)  .«.«.«  Nov.  13. 

(New  York)  Nov.  27,  k. 

(Baltimore)  Nov.      ^ 

(Quebec)  Nov.  14,  iclNov.  m 

Nov.     9,  K.  Nov.  17 


Next  Mai 

Du«. 

Nov 

19 

Nov 

13 

Nov 

28 

Dec 

4 

Nov 

2t 

Dec 

4 

Nov 

27 

-Vov 

19 

Nov 

13 

Dec. 

4 

Nov. 

13 

Nov, 

19 

Nov, 

13 

Nov. 

13 

Sov. 

22 

Nov. 

13 

!<ov. 

13 

<or. 

19 

Sov. 

13 

Nov. 

20 

Dec. 

4 

.  Nov. 
,  Dec. 

,  Nov. 
.  Nov. 


18,  K.  Not.  13 
2,  itlNov.  28 

16,  K.Nov.  14 
9,  I  Sov.  20 


MAIL  ARRIVALS. 

Latest  Dates. 

On   November  1,  America,  per  steam  ship   Cuba,  via   (jueenstown — New  York, 

Oct  22. 
On  November  2,  Brazils  and  Rivek  Plate,  per  steam  ship  Oneida,  via  Lisbon  and 

Southampton— Buenos  Ayres,  Sept  26. 
On  November  4,  Auerica,  per  steam  ship  Manhattan,  via  C^ueenstovn  -  Kew  York, 

Oct  24. 
On  November  4,  Cape  op  Good  Hope,  per  steam  ship  Florence,  via  Falmoath— Algoa 

Bay,  Sept  7 ;  Cape  of  Good  Hope,  10 ;  St  Helena,  22 ;  and  Vigo,  Nov.  1, 
On  November  5,   America,  per  steam  ship  Tripoli,  via  Qucenstowu — New  York, 

Oct  21. 
On  November  5,  America,  per  steam  ship  New  York,  via  Southampton — New  York 

Oct.  24. 
On  November  6,  America,  per  steam  ship  City  of  I.>ondon,  via  (Jaoenstown— Now 

York,  Oct.  26. 
On  November  8,  Bombay,  by  overland,  per  steam  shii  Bangalore,  from  Alexandria, 

via  Southampton— Gibralter,  Nov.  4. 
On  November  8,  America,  per  steamship  Pennsylvania,  via  Queenstown— New  York, 

Oct  26. 


CORN  IMPORTED  AND  EXPORTED. 

An  Acconnt  showin  the  quantities  of  the  several  kinds  of  Corn  aad  Meal  lmi>or<a« 
into  each  division  of  the  United  Kingdom ;  and  the  quantities  of  British  and 
foreign  (5om  and  Meal,  of  the  same  kinds,  exported  from  the  United  Kihgdcm. 
in  the  week  ended  Nov.  2,  1867 ; — 


Quantities  Imported  into 

Quantities  Exported  flrav 
the  United  Kiufdasn. 

Eoglanc 

Scotland 

Ireland 

The 
United 
Kingdm 

British. 

Colonla 

and 
Foreign, 

TMal 

Ex- 

portu) 

cwta 

610789 

112142 

114147 

12 

2075 

12326 

24441 

6387 

cwta 

106198 

3072 

661 

"436 
8046 
4288 

cwta 
266190 

16070 

cwts 
988177 

1     owta 
,       3910 

cwts 
3669 

"«6T 
"112 

cwta 
7609 

115214  11        332 
114708  J    S6:;54 

333 

85011 

Rye «. 

12 

8110 
20372 
44799 

6387 

3069 
28« 

30M 

286 

... 

113 

... 

Beer  or  bigg 

... 

Total  of  com,  ex-) 
elusive  of  malt...  j" 

888919 

122SOO 

281260 

1292779 

42971 

4448 

47419 

Wheatmeal  and  flour 

owts 
63681 

'"  4 

80 

cwts 

14629 

*?48 

cwts 
20 

cwta 
68.330 

"■  4 

80 

"248 

cwts 
176 
2 
67 

""l7 

cwta 

cwts 
170 
2 

.<       57 

>.. 

17 

... 

Indian  com  meal 

Buckwheat  meal 

... 

Total  of  meal  

53765 

14877 

20 

C8662 

262 

... 

252 

Total  of  com  andi 
meal,  exclusive  of  }■ 
malt  ".~ i 

942684 

137477 

281280 

I3C1441 

482SS 

4448 

47871 

Malt 

qrs 

qr» 

qrs 

qrs 

qrs 
19 

qrs 

■^19 

1282 
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AVERAGK8  OF  ORAIN. 
The  foUowinf;    is    statement  showing  the  qufintitiea'sold  and  the  average  price  of 
British  curn  rhnpui  Imcasure)  as  received  from  the  Insiiectora  and  olBcers  of  Ex- 
cise, conforniahly  t  the  Act  of  the  iiith  and  -.'Stli  Victoria,  cap.  87,  hi  the  wcels  ended 
Nov.  2,  1807:— 

Quantities  Sold.  Average  Pric& 

qrs    bush  s     d 

Wheat _ 0S,G4C    2    69  11 

Barley «9,678    7    43    0 

0«t« „ „ „ 7,600    4     iC    4 

COMPAHATIVE  AVERAGES  OF  CHAIN. 
The  following  is  a  statement  showing  the  quantities  sold  and  the  average  price  of 
British  corn  (imperial  measure)  as  received  from  the  inspectors  and  officers  of  Ex- 
cise, conformably  to  the  Act  of  tlie  27th  and  28th  Victoria,  enp.  H7.  In  the  weelt  nnded 
Nov.  2,  1867,  and  for  the  corrcspunding  week  in  each  of  the  years  fro/ii  1866  to 
1863.— 


Week 

ending 
Nov.  2. 


18«7..„ 
1886.... 
1CC5.... 
1S64..,. 
1263.... 


AVEBAOE  PalCES. 

Wheat. 

Barley. 

Oats. 

s    d 
69  11 
M    9 
43    4 

38  9 

39  10 

■    d 
43    6 
43  10 
81     6 
80     2 
34     0 

s    d 
26    4 
23     7 
21    e 
20     1 
18  11 

QoiSTiTiES  Sold. 


Wheat 


qrs 

68,640 
70,09-1 
7!.350 
78,462 
74,730 


Barley 

qrs 

bsh 

611,678 

7 

70,.571 

2 

i5,121 

a 

8 ',232 

3 

71,041 

6 

qrs 

bsh 

7,009 

4 

6,4.58 

C 

4,.M7 

1 

9.016 

,1 

7,229 

3 

COMMERCIAL    EPITOME. 

FItlDAY  NIGHT 

The  quantity  of  Eni^lish  wheat  on  sale  at  Mark  lane  to-day 
was  only  moderate.  The  demand,  however,  was  very  inactive, 
at  Monday's  decline  in  the  quotations.  In  foreign  wheat,  the 
show  of  which  wag  extensive,  very  little  was  doing,  at  late  rates. 
We  hare  no  quotable  change  to  notice  in  the  value  of  either 
bariey,  beans,  peas,  or  flour  ;  but  oats  were  a  dull  inquiry,  at  6d 
per  quarter  less  money.  This  week's  importations  have  been 
large — viz.,  32,170  qrg.  of  wheat ;  4,430  "barley  ;  55,710  oats  ; 
1,780  maiza  ;  670  sacks  and  4,950  barrels  of  flour. 

At  Liverpool,  this  morninfr,  the  corn  trade  was  steady,  at 
barety  stationary  prices.  At  AVakefield,  the  value  of  wheat  was 
supported. 

In  the  Liverpool  cotton  market,  on  Saturday  and  Monday, 
business  was  considerably  checked  by  the  state  of  continental 
politics,  and  an  occasional  fall  of  ^d  to  :^d  per  lb  wag  submitted 
to;  on  AVednesday,  however,  a  better  feeling  set  in,  and  there  has 
since  been  a  good  demand  at  slijfhtly  improved  rates.  The  total 
sales  for  the  week  are  71,820  bales  ;  of  which  the  trade  have 
taken  53,590  bales  :specnlators  and  exporters,  18,230  bales.  Th« 
imports  for  the  week  are  1G,965  bales ;  the  actual  exports, 
20,066  bales;  and  to-day's  stock  is  estimated  at  571,800  bales, 
thowing  a  reduction  of  over  55,000  bales  since  last  week.  Quo- 
tations for  American  descriptions  have  receded  Jd  per  lb.  East 
Indian  remain  unchansred,  and  Bengals  have  advanced  ^d  per  lb 
since  last  Friday.  To-day  the  market  closes  steady  ;  sales  15,000 
bales  at  full  rates. 

At  New  York,  on  the  7th  inst.,  middling  Upland  cotton  was 
selling  at  18J  cents  per  lb.  The  quotation  for  DhoUerah  at  Bombay, 
on  the  1st  iust.,  was  177  rupees  per  candy. 

We  have  received  the  following  report  from  Messrs  LIddell  and 
Co.,  of  Alexandria.  It  is  dated  the  28th  ult.:— The  improved 
feelinw  in  cotton  noticed  in  our  hst  of  18»h  inst.  continues  to  pre- 
vail, the  better  stapled  parcels  of  each  elasa  being  more  especially 
in  demand.  To-day's  quotations  are — Fair  to  fully  fair,  8Jd  to  9d 
per  lb,  f.o.b. ;  good  fair,  9id,  ditto.— P.S.  29  th  instant.— To- 
day's market  extremely  dull,"  and  a  slightly  downward  tendencv 
manifested  in  all  articles. 

Messrs  Nicol  and  Co.  write  as  follows  respecting  the  cotton 
trade  at  Bombay  on  the  14th  ult. :— When  last  mail  left,  prices 
had  a  downward  tendency  under  the  influence  of  the  home  tele- 
grams, which  Wtre  daily  coming  to  hand,  quoting  lower  rates  from 
tbe  Liverpool  market,  and  the  intelligence  since  to  hand,  continuing 
to  advice  a  declining  market,  rates  are  20  rs  per  candy  down  from 
our  last  quotations,  without  so  far  inducing  buyers  to  operate  to 
any  extent.  The  whole  business  of  the  fortnight  does  not,  sum  up 
to  600  candies,  and  is  partly  for  local  consumption — one  or  two 
small  lots  only  being  reported  for  export — comprising  Dhollerah  at 
167  rs  to  155  rs,  and  Oomrawuttee  at  174  rs  per  candy.  We  are 
still  without  any  addition  to  our  stock,  but  should  shortly  be  re- 
ceiving both  i;harwar  and  Dhollerah  kinds  from  the  coast.  Ttie 
weather  has  continued  very  favourable  to  the  growing  crops 
geneially,  and  it  is  expected  prices  of  new  cotton  will  open  very 
moderate,  as  the  yield  promises  to  be  abundant. 

ISXPOHTS  of  CoiTON  from  Bomeat  from  Jan.  1  to  Oct.  12. 


1867. 
Destination.  bales 

london    9,137 

Liverpool    989,608 

CIyd« I  . 


Total  Great  Britain ^ 

Continent   63,221 

America 

Cbina  '.".■.■.■.".■.'.■.      42,583J 


1866. 

bales 

20,533 

816,760i 

2,438' 

839,73li 
26,923J 

1,519 

868,174 


Grfnd  total  1,104,609}  ouo,ui 

la  reference  to  the  crop  of  cotton  in  the  United  States,  Messrs 
Jte'lland  Co.  observe :— During  the  pist  fortnight,  the  weather 
nas  been  warm  and  agreeable— some  days,  indeed,  having  been  un- 
comtortably  hot  even  in  this  latitude.  Complaints  of  the  cotton 
crop  liave,  therefore,  become  "  few  and  far   between,"  and  there 


can  be  no  question  that  very  satisfactory  progress  his,  on  the 
whole,  been  made,  both  in  the  maturing  and  gathering  of  the 
crop.  The  early  receipts  were  generally  (lamp  and  poorly  ginned 
and  handled,  showing  the  effect  of  the  September  rains,  bat  they 
have  latterly  improved  very  much,  in  consequence  of  tbe  fine 
weather  of  this  month.  The  staple  is  very  good,  so  far  as  we  have 
yet  been  able  to  judge. 

The  demand  for  tea  privately,  as  well  as  at  public  sale,  has  been 
moderately  active,  at  late  currencies.  Last  week,  duty  was  paid 
in  London  on  1,487,566  lbs.    The  exports  wire  620,806  lbs. 

The  transactions  in  sugar  have  been  on  a  lull  average  scale,  and 
prices  have  further  advanced  6d  per  cwt. 

Selected  qualities  of  coffee  have  moved  offfr.?ely,  at  6d  per  cwt 
more  money  ;  whilst  other  kinds  have  commanded  extreme  rates. 

AVe  cx'ract  the  following  statements  from  Messrs  Trueman  and 
Route's  circular : — 

Imports  and  Stocks  of  Sdoab  and  Coffee  at  the  Piincipal  Enropean 
Ports,  for  the  Nine  Months  ending  Sept<;mher  30,  1866  and  1X67. 


SOOAE. 

Imports. 

Stock,  Sept.  30. 

1866. 

1867. 

1866. 

1867. 

♦HoUand    

France     ...  .          ...             ... 

tons 
103,000 

10',i8O 

30,750 

36,320 

6,610 

6,850 

15,950 

9,410 

tons 
99,400 

10,140 
25,750 
26,200 

2,750 
10,750 
18,500 

9,200 

tons 
15.400 

"860 

4,120 

7,630 

1,080 

650 

12,000 

330 

tons 
14,300 

Antwerp ... 

720 

Hamburg    

1  000 

450 

300 

Trieste 

660 

Genoa 

940 

Leghorn „ 

400 

Continent  

219,100 
438,730 

202,690 
438,810 

42,070 
234,960 

18,770 
195,550 

Total  

657,830 

641,.500 

277,030 

214.320 

*  The  stock  of  sugar  in  Holland  is 
CMintries  in  6rst  and  socond  hands. 

n  first  hail 

ds  only;  in  all  ocber 

COFFiE. 

Imports. 

Stock, 

Sept.  30. 

18CG. 

1867. 

1866. 

1867. 

Holland 

tons 
56,120 

12,'.360 
30,000 
24,750 
3,440 
5,930 
6,800 
1,450 

140.850 
40,740 

tons 
62,7.50 

15,220 
40,700 
31,750 
5,000 
8,6.50 
7,330 
1,420 

tons 
25,550 

3.060 

10,000 

11,120 

1,100 

2,600 

800 

150 

tons 
26,450 

France    

4,370 

12,500 

9,880 

810 

Bteiion  •(•  .. 

Trieste    

3,600 

2,620 

180 

Leghorn  

Continent  • • 

172,820 
47,360 

54,380 
14,630 

60,410 
21,510 

Great  Britain    

Total  

181,.590 

220,180 

69.010 

81.920 

Tbe  next  series  of  public  wool  sales  will  commence  on  the  I4tb 
inst.  Tbe  imports  since  the  close  of  last  sales,  together  with  the 
stock  then  remaining  unsold,  consist  of  the  following: — Sydney, 
15,229  bales;  Port  Philip,  7,120;  Tasmania,  494;  Adelaide, 
1,858 ;  C»pe,  46,731  ;  Swan  River,  108  ;  New  Zealand,  7,249— 
total,  78,789  bales. 

State  of  the  Silk  Waiiehouses  in  London,  ending  Oct.  31, 
1866  and  1867. 


^Sold  Stock.- 
1866.      1867. 

bales.       bales. 

Bengal 3588  ...  2557 

China    5963  ...  6061 

Canton  1155  ...  1219 

Chin'setbrown     

Japiin    1821  ...  1895 


-Unsold  Stock.- 


Deliv'd  in  Mav. 


1866. 

bales. 
.  1879 
.  4477 
.  1536 

".  664 


1867. 

bales. 
.  2943 
.  6882 
.  1490 
.  18 
.  1389 


1866. 

bales. 
,  856 
.  2467 
.  391 

,     505 


1867. 

bales. 
.  507 
.  2196 
.  320 
9 
.    626 


Total 12.-)27  ...11732  8556  ...12722  4219  ...  8658 

Messrs  M'.ran  and  Co.,  of  Calcutta,  writing  on  the  2nd  ult., 
observe: — Since  we  addressed  you,  the  indigo  crop  has  had  to 
contend  with  much  unfavourable  weather  and  an  inundation  such 
as  has  seldom,  if  ever,  been  witnessed.  Even  in  districts  rarely 
BO  aflTected,  the  overflow  of  the  rivers  has  been  exceedingly  severe, 
and  the  damage  done  to  the  indigo  and  other  crops  has  been  great 
in  proportion.  An  inundatit>n  so  widely  spread,  so  high,  and  of 
such  long  duration,  we  believe  has  never  been  known.  We  have 
revised  our  estimate  of  the  indijjo  crop,  and  in  giving  90,000 
maunds  as  the  present  apparent  out-turn  of  the  season,  we  may 
remark  that  we  believe  the  chances  are  more  in  favour  of  a  still 
further  reduction  than  of  any  increase  in  the  quantity.  Estimate 
1866-67 : — Dacca,  Furridpore,  and  Mymensing,  2,700  factory 
Miunds  ;  Jessore,  3,350  ;  Kishnaghur,  Hoogh'y,  &c.,  4,200  ;  Mid 
uapore,  1,200 ;  Burdwan,  1,550;  MuorshedibAd,  3,100;  Eajshye 
and  Bugrah,  600;  Malda,  Bduleab  and  Pubna,  2,700;  Bhaugul 
pore,  2,050 ;  Monghyr,  850  ;  Rungpore,  300 ;  Purneah,  3,600 ; 
Native,  2,700.  Lower  Bengal,  29,000  j  Tithoot  and  Chuprah, 
35,000;  Benares,  14,500;  Doab,  11,500— total  factory  maunds, 
90,000.     Stock  of  old  mdigo  consisting  of  very  low  gam!,  remanu- 
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factured  indigo,  trash,  &c.,  in  the  Bazar — about  700  maunds. 
About  7,000  maunds  of  the  new  crop  are  said  to  have  been  sold  to 
arrive.  The  prices  paid  are  from  20  to  25  rupees  per  maund 
higher  than  the  averages  obtained  last  season. 

In  hemp  and  flax,  very  little  busiiiefS  has  been  transacted. 
Comparative    Statkment  of  European   HEMr  and  Flax  on  hand  in 
Londcri  on  Nov.  1,  1SC5,  18G6,  and  18G7,  Dealei-s'  Stock  included. 

Delivered  in  Oct. 

1866,  1867.        1867.        1866. 

tons  tona  toon  trvng 

•^mi    ...    1229     ..    468     ...    .')29 

271    ...      397     ...      75    ...    323 

18    ...        83     ...      61    ...      10 

163     ...      110    ...      57    ...      63 

370     ...      307    ....    163    ...      65 


Hemp. 


1865. 

tons 
St  Petersburg  clean    ...    3560 

Riga  Khine    479 

StFetersbg&Eiga  outsht  98 
Ditto  lialf-cleau  &  pass  143 
Italian  and  other  sorts...      230 


4310    ...    3457    ...    2126    ...    832 


Manilla  2275 

Bombay  and  bunn  513 

Jute   20825 


384 

714 

26131 


666 

212 

10969 


408 

56 

2418 


998 

221 

245 

5260 


23615 


27229    ...  11847    ...  2882    ...  5726 


Hemp  yam  394 

JTLAX. 

Eiga  and  Pemau 41 

St  Petersburg   2 

Arshangel,  Memel,  j:c.,  8 

Egyptian    52 

Various  other  ports 97 

Codilla  „ 93 


5P0 

1 

11 

5 

3 

101 

116 


929 

39 
8 
6 
8 

90 
184 


236 
6 


10 
129 


243 


14 
10 


£93    ...      237     ...      3.33    ...    145    ...      24 
We    take    the  following  from   Messrs   Churchill    and    S.m's 
circular : — 

Stock  of  Timbee,  Deals,  &c.,  at  the  Public  Docks  on  Ist  November. 

1867.  18CG.  1865. 

Foreign  deals pieces  1,592,000    ...  2,105,000    ...  1,911,000 

Battens  962,000    ...      424,000    ...  1,002,000 

Boards    , 949.000    ...      713,000     ...     773,000 

Fir  timber loads       43,700    ...       77,600    ...       84,600 

Colonial  pine  deals  &battens.  pieces  1,100,000    ...  1,213,000    ...  1,076,000 

Spruce  ditto  537,000    ...      811,000    ...     943,000 

Ptoe  timber loads         3,900    ...         7,600    ...        13,900 

East  Indian  leake 26,200    ...       31,700    ...        21,900 

Messrs  Powell  and  Co.  observe: — Throughout  the  month  of 
October,  there  has  been  a  good  demand  for  almost  all  descriptions 
of  leather,  with  prices  as  nearly  as  possible  corresponding  with 
those  of  the  previous  month.  The  transacions  have  been  almost 
entirely  for  the  immediate  requirements  of  buyers,  scarcely  any 
disposition  bavinj:  been  shown  to  anticipate  purchases  ;  never- 
theless, prices  have  been  firm,  and  the  slocks  now  lield  are  gene- 
rally less  than  at  the  commencement  of  the  past  month.  In  raw 
goods  there  has  not  been  a  particularly  active  demand,  alihough 
the  imports  have  been  moderate  and  the  stocks  small.  With  so 
few  goods  offering  prices  have  been  well  maintained,  excepting  for 
heavy  Australian  hides,  for  which  article  the  season  has  suspended 
■orders  for  shipping :  towards  the  close  of  the  month  additions 
have  been  made  to  the  stocks,  which  are  now  generally  larger 
than  at  the  beginning  of  October. 

Linseed  oil,  on  the  spot,  has  sold  at  36^  los,  and  English  brown 
rape,  311  10a.  In  tallow,  sales  have  progressed  slowly,  on  easier 
terms.  Town  tallow,  44s  ;  Petersburg  Y.C.  on  the  spot,  43s ; 
Year,  43s  ;  December,  43s  to  43j  3d ;  Spring,  43s  6d  to  433  9d  ; 
March,  44a  to  443  3d. 

Statement  of  Tallow  Shippinq  at  St  Peteesburo, 
1867  13n0  1865 

casks  casks  casks 

Tlllovr  despatched  from  Cron-  „_.„„ 

BtadttoOct.  16,0.  S 65189    ...    74483    ...    77400 

■In  ships  loading  and  lighters...    18508    ...      8279    ...      1785 


1864 
casks 


52755 
5433 


Total  loaded  off  from  St  Peters- 
burg to  Oct.  18 83697 

Loaded  off  from  St  Peters- 
burg after  this  date 

Total  at  the  close  of  the  n.ivi- 
gation 


82762 
4882 


79183 
1862 


58210 
146 


To  Loudon  41280 

Liverpool  1033 

Bristol    158 

Other  English  ports...  299o 

Ireland  409 

Scotland 1363 

Germany   15426 

France    2o2o 


87614  . 

.  81047 

61154  . 

.  60070 

233  . 

.   2680 

290  . 

448 

1433  . 

.   1530 

833  . 

.   790 

1813  . 

.   2755 

.^)986  . 

.   6027 

2715  . 

.   3100 

58356 


44918 
340 

1960 

52 

474 

3764 

1247 


Total 65189    ...    74483    ...    77400    ...    527-55 

A  report  from  "New  York,  dated  the  22nd  ult  s.ys: -There 
has  been  so  much  of  uncertitude  of  the  political  situation  that 
everything  pertaining  to  commercial  affairs  is  vague,  and  nothmg 
fixed  or  stable.  The  money  market  appears  to  be  working  into  a 
more  comfortable  condition,  though  it  is  by  no  means  easy ;  for 
while  first-class  borrowers  have  no  difficulty  m  obtaining  money 
readily  at  7  per  cent,  on  call,  and  8  to  10  per  cent,  discount, 
others  equally  good,  but  regarded  with  less  favour  by  lenders,  can 
only  obtain  a^ccommodation"^  by  sub.ntting  to  the  n-o^' ;;""°"'' 
shaves.  The  banks  are  doing  all  they  can  for  their  regular  custo- 
mers, but  they  are  too  weak  to  meet  more  than  a  moiety  ot  the 
demands  upon  them. 


THE  COTTON   TRADE. 


LIVERPOOL— Nov.  7. 

The  cotton  market  was  quiet  in  the  early  part  of  the  week,  and 
though  business  was  done  to  a  fair  extent,  prices  had  a  downward 
tendency  until  Wednesday,  when,  chitfly  in  conse(|uence  of  the 
more  favourable  aspect  of  continental  politics,  the  demand  mate- 
rially increased.  Th'j  suit's  to-day  have  again  been  large,  with 
more  firmness  on  the  part  of  holder.",  and  the  week  closes  with 
little  change  from  last  Thursday's  quotation-.  In  Sea  Island, 
transactions  have  again  bi  en  large,  and  in  qualities  about  "fair," 
which  are  now  scarce,  a  further  advance  of  id  per  lb  is  established. 
American,  after  a  decline  of  fully  ^i  per  lb,  has  nearly  re- 
covered the  quotations  of  last  Thursday.  New  York  advices 
to  the  7th  instant  quote  middling  American  18J  ctnls.,  coating 
to  sell  in  Liverpool  8Jd  per  sailing  vessel,  S^d  per  steamer. 
For  Brazil  there  continues  to  be  a  large  demand,  which  is  freely 
met  by  holders,  at  prices  showing  little  variation.  In 
Egyptian  a  good  business  has  been  done,  and  the  better  stapled 
kinds  command  extreme  prices.  East  India  was  freely  offered  at 
the  commencement  of  the  week,  and  became  very  irregular,  and 
gens-rally  ^d  per  lb  easier ;  but  witli  an  increasing  demand 
prices  have  recovered  and  are  now  ra'.her  higher  than  las-t  Thursday. 

In  cotton  "  to  arrive  "  several  transactions  have  been  reported 
during  the  week  ;  the  latest  quotations  are — !or  America,  basis  of 
middling,  from  New  York,  November  shipment,  H^d  and  SJd  ; 
from  Ctiarleston,  ship  named,  8^d ;  from  Mobile,  shipping  or 
shipped,  8jd  per  lb. 

The  sales  of  the  week  amount  to  71,820  bales,  including  5,190 
on  speculation,  and  13,040  declared  for  export,  having  53,590 
bales  to  the  trade. 

The  sales  to-day  will  probibly  amount  to  about  15,000  bales 

with  a  strong  market. 

PEICE3  CURRENT. 


Descriptions. 


Sea  Island 

U]uan(l 

Mobile 

New  Orleans 

Pernnmbuco  

Bahi.'\,  &c  

Maranham 

Egyptian   (open  gin.) 

Smyrna  

W.  India,  &c 

Peruvian 

S-jrat— Gin'dnharwar 

Broacl) ■ 

Dhollerali 

Oomrawuttee 

Man^arole 

Comptah 

Madras — Tinuevelly... 

Western 

Bengal ...- 

Ctiiua  ..■ 


Ord. 


per  11 
d 
14 
7J 
71 


Mid. 


per  lb 
d 
17 
i^l 

8« 

9 

8 

7} 

Si 

Cj 

e 

n 

H 

6 
G 
B 
'5 
51 

"fii 

4i 


per  lb 
d 
19 


Good 
Fair. 


per  lb 
d 
34 


lOi 
7 

H 

8J 

7 
7 
C} 
6* 

H 

6J 
«l 
6J 

H 


Good. 


per  lb 
d 
30 


9i 
9 

n 

lU 
71 
8S 
9 
7* 
VJ 
7i 
71 

"7 

"h 

7 


per  lb 
d 
66 


121 
91 

I'i 

11 
8 

12 

10 


7f 


6} 


-aame  periodI8««^ 
Mid.     Fair.     Good. 


per  11 
rt 
24 
HJ 
10 
15} 

m 
lij 

10 

11 

10 
13 
li! 
10 
91 
9t 
9} 
9i 
9J 

io 

71 


per  lb 
d 

29 
16 
16 
17 
IG 
IS 
15i 
IGJ 
11 
14 
16 
12J 
111 

Hi 

11 

101 

111 

11 

11 

81 
10.1 


piu*  III 
d 
SO 


17 

18J 

1«* 

191 

lil 

161 

17 


PRICES  CURRENT.— Nov.  10.  1865. 


Descriptions. 

flea  Island 

Upland    

Mobile 

New  Orleans 

Pemambuco  ...m 

llahia,  Ac 

Maranham >. 

D»-  Sawjinned ...) 

Egyntian    

Smyrna  

W.  India,  Ac.     

Peruvian ■ 

3urat— Gin'dDharwar 

Broach 

Dhollerah    

Oomrawuttee 

Mangarole 

Comptah 

Madras— Tliinlvelly... 

Western 

Bengal 

Dhlna .^^^^^^2^^^^^^_-. 


Ord. 


per  lb 
d 
30 
13 
18 
13 


13 
13 
13 
12 
121 


91 


Mil. 


per  lb 
d 
3-5 
20J 
20i 
21 
201 
191 

211 
19 
151 

20 
20 

14} 

14 

14 

13| 

1< 

15 
101 


per  lb  per  lb 


Fair.   Good 

i  Fair. 


d 
42 

221 

23 
22 

201 


21 

16} 

211 

22i 

17J 

m 

17 

16} 

16} 

17 

17 

I'i 

I'l 

16 


321 
21 

22} 

22i 

17» 

22 

23 

171 

171 

17. 

171 

171 
17  i 
17} 
12} 
161 


Good. 


per  lb 
d 
56 


231 
211 

23 

23 

18 

221 

23} 

17} 

Hi 

18 

17  i 

'ih 

13 
181 
131 
17 


per  lb 
d 
70 


24 
221 


29 
19 
23 
24 
18 
IS 
18} 
18 


131 

171 


,  Sam  f  period  1864., 
Mid.      Kalr.   Ocod. 


per  lb 
d 

42 
21 
24} 
21$ 
221 
23  J 

23| 

21 

lai 

22 

23 

14 

14 

14 

131 

m 

13 
13 
14 
91 
12 


l»r  lb 
d 
49 
251 
36 
26} 
24» 
24 

24j 

24 

131 

24 

24) 

l«l 

18} 

161 

111 

IS} 


11 


per  lb 
d 
60 


2S1 
33 

m 

37} 
18 
26 
SG 


luroEIS,  EWORIS,  CoNSOMrllox,  Ac- 
*  Imports  from  Jan.  1 

to  Nov.  7. 
Description..  "66  ^1867 

American 10"077    ...  1103383    ..... 

».-a'.ll    Ptmit    ,l-c  622840     ...     txnoj     

liraZll,  t.gJTl,   d-C ..cnna-i  1111187 

East  India,  China,  and  Japan...  1480292    ...  11111S7    


-1867- 

Exporta  from  Jan.  I 

to  Nov.  7. 

1866  18«7 

hatca  balM 

,    19(154     „     221717 

128690    ...    106807 

48GS98    ~.    428203 


117920 


,  287255-5    809143     ...    7S«S3« 

Consumption  front  Jan.  1  to  Nov.  7. 
186G  IW 

bale.  balM 

2017590    „„....-..~.    2090610 


Total  .....».»....«.M» 

Stock,  Nov.  7. 

1866  1967 

bales  ba'" 

721010 5.1800 

The  above  figures  show  :—  ^^^ 

A  decrease  of  Import  compared  with  the  w™  date  last  yearof  ..^.... ...  8flJ,M0 

An  increase  of  quantity  taken  for  consumption  of ........  (B.220 

A  decrease  of  actual  export  of "".....'."..".  149,'210 

A  decrease  of  stock  of  • ■• Vi"  T^A'Jft'i.ol'e.  " 

In  speculation,  there  is  a  decrease  of  1(5,030  bales. 
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The   imports  thi»  week  have  amounted  to  16,965   bales, 
actual  exports  are  20,066  balef. 


The 


LONliON—NoT.  8. 


Annexed  is  a  portion  of  the  circular  issued  this  week  by  the 
London  Cotton  Brokers'  Association : — 

The  market  opened  with  a  good  demand  at  hardening  rates ; 
but  on  Saturday  and  Monday,  owing  to  continental  atfairs,  a 
pause  ensued,  and  only  small  sales  were  efi'ected  at  about  jd  decline. 
On  Wednesday  renewed  confidence  appeared,  and  a  good  business 
has  since  been  done,  prices  closing  with  an  upward  tendency, 
generally  ^i  per  lb  above  last  week's  quotations.  Telegraphic 
advices  from  New  York  to  the  7ih  November  quote  middling 
Uplands  18^  cents.    Gold,  138f, 

PRESENT    QUOTATIONS. 

Fair 
Ord.  to  Mid.       Mid.  Fair.       to  Good  Fair, 
per  lb  per  ib  per  lb 

d 


Surat — Sawglnned @    of 

Broach  6J        G 

DhoUera    SJ        6 

Oomrawattee  5i        6 

Mangarole d|        5X 

Comptah    5i        ^| 

Mldras — Bourbon  Seed    ... 

Tinnivelly 

Northern  &  Western 

Coconada  

Coimbatore  &  Salem    

Scinde    

Beni^al  

Itangoon  

China 

Japan ... 

West  India,  Ac. 6  7 

Brazil 7         7i 

Smyrna  and  Greek., 


■H 
«i 

6i 

H 
cj 

"e 

H 

•H 

6J 
5 
6 
5 


74 

n 


d 
6} 
6} 
6f 

ei 

61 
6| 

"k 

6 

5| 
6 

H 

«i 
H 

"84 
84 

7 


d 

)  7 
74 
7 
7 
6i 
6i 

'V 

64 
6 

ej 

5| 

»i 

6 
6i 

"9 

8f 
74 


Good  to  Fine 
per  lb 

d         d 
,      7t@  ... 

7}        - 


74 
74 


74 

64 

74 

6 


94 

9 

7J 


74 


64 


84 


Coals  have  Fold  briskly  at  high  rates,  but  the  iron  trade  has  con- 
tinued quiet. 

MancHestek,  Nov.  7. — The  depression  noticed  in  our  last  con- 
tinued unchecked  up  till  yesterday,  and  prices  in  the  interim  gave 
way,  but  without  leading  to  any  increased  business.  The  more 
peaceful  aspect  of  the  affairs  of  Italy  has  had  a  favourable  in- 
fluence on  the  Liverpool  cotton  market,  and  there  is  rather  more 
inquiry  here  during  the  last  two  days  for  yarns  and  goods,  but 
producers  generally  have  advanced  their  quotations,  which  has 
checked  operations.  To-day,  buyers  have  shown  rather  more  in- 
clination to  purchase  at  the  low  prices  of  Tuesday,  but  decline  to 
follow  the  upward  tendency.  Our  martet,  therefore,  closes  firm, 
but  with  a  small  business  in  progress  ;  producers,  however,  being 
still  pretty  well  engaged,  are  not  anxious  sellers. 

Comparative  Statemest  of  the  Cotton  Trade. 


Sales  to  arrive — 100  bales  Tinnevelly,  at  6Jd,  August  sailing, 
guaranteed  good  fair  ;  400  bales  Western,  at  5Jd  to  6d,  August 
sailing,  guaranteed  fair  ;  200  bales  Sawginned,  at  7d,  August 
sailing,  guaranteed  fair;  300  hales  Bengals,  at  5|d  to  5Jd, 
August  sailing,  guaranteed  fair — total,  1,000  bales. 

Ikpobts,  Deuveries,  ajto  Stock  of  East  India,  China,  and  Japan 
Cotton  in  London. 


Burat  & 

Bengal  Ji 

China  & 

Scinde. 

Madras.      Rangoon. 

Japan. 

Total. 

bales. 

bales.           bales. 

bales. 

bales 

Imports,  Jan.  1  to  Nor. 

7,    1867 

19o71    ... 

107628     ...     69U98     .„ 

1048 

...  215(08 

-* 

_ 

1866 

37605     ... 

183150    ...     65655    .. 

5846 

...  306340 

— 

~- 

1866 

13339     ... 

95174     ...    24698    .. 

16739 

...  163170 

Delivered,  JatuUo  Nov 

.7,    1867 

12159     ... 

95990    ...    46983    .. 

.      2327 

...  167644 

» 

~- 

1866 

20961     ... 

164381     ...    41273     .. 

2046 

...  242479 

-~ 

— 

186S 

12674    ... 

141716     ...    40726     .. 

29591 

...  2S4618 

Btock,  Nov.  7, 

1867 
1866 
18G5 

13191     ...    53009     ...    35219    .. 
20044     ...    43841     ...    28586     .. 
10267     ...    10780    ...      8993     ,. 

CON  Afloat  to  Eckopb. 

17S 
4125 
2418 

..     98732 

Com 

Coast,  for  Foreijrn 

Total 

Total 

London- 

Liverpool,      orders.       ports. 

1867. 

1866. 

balea. 

bales. 

bales.        bales. 

bales. 

bales. 

160.5 
2310  . 
3D709 
19840  . 

..     130003 
3720 
6119 

4962  ... 

'.'.'.      '.'.'.    '.'.'.      2500  '.". 

136570 
6030 
89328 
19840 

..      56265 

Kurrachee  

5680 

Madras 

4447 

Ceylon  and  Tuticorin 

6865 

Calcutta 

10889 

8008 

2216  ... 

21113 

87121 

China* 

** 

1867 

'  ■ 

653.53 
18416 

..     147850 
..      91759 

9673  .. 

...    1049  ...      2486  ... 

222881 

186« 

„    113700 

NEW  YORK— Oct.  22. 
Under  an  active  demand,  the  market  improved  half  a  cent  per 
Ib  on  Saturday,  and  a  further  half  a  cent  on  Monday;  but  yester- 
day, the  report  of  the  failure  of  the  FCoyal  Bank  of  Liverpool 
and  its  depressing  eflfect  there,  restricted  the  demand,  and  a  por- 
tion of  the  advance  of  the  two  preceding  days  was  lost.  The 
gales  for  the  three  days  reach  7,957  bales,  of  which  spinners  took 
2,503,  speculators  1,545,  and  exporters  3,909.  We  quote : — 
New  Yokk  CLA85iricATioK.  iSew  Urleana 


Upland, 
c 

Ordinary  per  lb    144 

Good  ordinary 16^ 

Low  middling: 18i 

Middling   194 

Good  middling 21 


Mobile.        and  Texas. 


144 
164 
ISi 
194 
21 


14J  . 
16t  , 
19     , 

20 
22 


144 

17 
194 
204 
23 


The  receipts  have  been  from — New  Orleans,  874  bales ;  Savan- 
nah, 2,571  ;  South  Carolina,  2,952  ;  North  Carolina,  311 ;  Vir- 
ginia, 250 ;  per  railroad,  188— total,  7,146  bales.  Total  import 
since  1st  inst.,  27,146  bales.  Total  import  since  1st  September, 
48,354  bales.  Exports,  from  1st  to  22nd  October,  10,921  bales  ; 
against  8,383  bales  in  1866.  , 

18S7.  1866. 

bales.  bales. 

Total  receipts  at  ail  tlie  ports  since  Ist  Sept.  91,764       87,646 

Export  to  Great  Britain 16,179 

—  Fr.'uice 306 

—  North  of  Europe  2,393 

—  Other  Europe,  &c 


Total  18,881 

Total  shipments  to  Northern  ports 60,400 

Stocks  on  hand „ 92,293 


46,100 
7,301 
1,604 
1,500 

56,405 

78,136 

208,244 


MAKKETS  IN  THE  MANUFACTUEING  DISTllICTS. 

The  transactions  in  gocds,  both  for  home  use  and  export,  have 
been  very  moderate,  at  prices  barely  equal  to  those  current  in  the 
previous  week.     The  stocks,  however,  do  not  appear  to  accumulate. 


Raw  Cottok. 


Upland  fair per  lb 

Ditto,  good  fair 

Pemambucofair. 

Ditto,  good  fair 

No.  40  Mule  Yakk,  fair,  2Dd  quaiity 

No.  30  Waiek  Twist,       ditto       

2e-in,  66  reed,  Printer,  29  yds,  4  lbs  £  oz 
27-in,  72  reed,  ditto,  ditto,  5  ibs  2  oz 
39-in,  60  reed,  Gold  Ena  Shirtings,  37i 

yards,  Slbs  4  oz 

40-in,  66  rec  d,    ditto,    ditto,    8  lbs  12  oz 
40-in,  72  reed,    ditto,    ditto,    9  lbs  5 
89-in,  44  reed.  Red  End  Long  Cioth,  36 

yards,  9  lbs 


Price 

Nov.  7, 

1867 


Price 

Nov. 
1866 


I  M 

1  5 

1  8 

1  8 

7  6 

10  0 

14  0 

15  9 
17  9 


Price 

Nov. 
1866 


s    d 
1  lOi 

i"n 

1  10 

2  34 

2  n 

10    6 
13    3 

16    9 


13    0    15    0    15 


Price 

Nov. 
1864 


Price 

Nov. 
1863 


21    6 


Price 

Not. 
1862 


8    d 
2    1 


1  104 


Bradford. — Holders  of  wool  are  a  little  firmer  in  price,  but 
any  actual  quotations  are  as  low  as  last  Thursday.  It  is  said  that 
average  Lincoln  wethers  can  now  be  bought  for  14d  per  lb. 
There  is  a  steady  but  restricted  demand  for  yarns.  The  export 
trade  is  very  fitftil  and  irregular.  Home  merchants  buy  pieces 
with  great  caution,  and  the  American  trade  has  not  at  all  revived. 

Leeds. — The  cloth  halls  were  moderately  well  attended  by  both 
buyers  and  sellers.  In  some  instances  heavy  goods  were  sold,  at 
a  slight  reduction  from  recent  prices,  manufacturers  being  anxious 
to  get  quit  of  their  stocks.  Ordinary  plain  goods  maintained  late 
quotations.  There  is  no  alteration  in  the  price  of  wool,  but  in  a 
local  point  of  view  not  much  business  is  doing.  The  flax  trade  is 
dull,  and  prices  are  rather  unsettled. 

Rochdale. — There  was  a  better  attendance  of  buyers  than  last 
week,  but  much  the  same  caution  was  used  in  the  purchase  of 
goods,  only  small  parcels  being  selected.  The  wool  trade  con- 
tinues quiet,  without  any  material  change  in  quotations. 

Belfast. — Flax — Rather  increased  supplies  appeared  in  the 
various  markets  of  this  province  during  the  past  week ;  demand 
good  for  superior  descriptions  ;  prices  in  some  cases  have  become 
reduced,  to  the  extent  of  6d  per  stone  for  inferior  qualities. 
Yarns — Demand  continues  very  liojited.  Bleached  and  finished 
linens — Although  some  improvement  in  the  home  trade  has  been 
reported,  still  the  business  transacted  has  not  been  large. 

Nottingham. — We  have  to  report  another  quiet  market.  Com- 
paratively little  can  be  done  either  in  lace  or  hosiery  yarns,  and 
the  tone  of  the  market  as  regards  prices  is  more  decidedly  against 
sellers.     There  is  no  impro'emeut  in  the  demand  for  silk. 

Dundee.- — Business  ccntinues  without  animation,  and  although 
there  has,  perhaps,  been  rather  more  doing  in  some  special  des- 
criptions of  yarns  and  cloth,  there  are  no  symptoms  of  any  general 
improvement.  The  demand  for  flax  on  the  spot  continues  to  be 
on  a  very  limited  scale,  as  spinners  only  buy  from  hand  to  niouih. 
Good  medium  qualities  are  in  fair  consumptive  demand,  and  prices 
of  such  are  comparatively  well  maintained,  on  account  of  the 
lightness  of  stocks;  with  other  descriptions,  holders  have  shown 
rather  more  disposition  to  meet  buyers  ;  and,  in  order  to  bring 
about  business,  a  slight  concession  in  prices  of  some  kinds  has 
been  submitted  to.  In  tows,  there  is  no  change  to  notice.  Jute  con- 
tinues very  dull,  and  the  tendency  of  prices  is  rather  in  favour  of 
buyers. 


CORN. 


AMERICAN  GRAIN  AND  FLOUR  MARKETS. 
New  Yokk,  Oct.  22.— State  and  Western  flour  has  again  de- 
clined 60c  to  75c,  and  some  of  the  more  undesirable  kinds  $1,  since 
the  date  of  our  last,  the  result  of  less  favourable  advices  from 
Europe,  which  have  led  to  a  sl'ght  contraction  of  shippers'  Hmita. 
Increased  receipts  have  also  exerted  rather  a  depressing  influence, 
since  weak  holders  prefer  to  accept  the  alternative  of  lower  prices 
rather  than  resort  to  storage.  Of  standard  shipping  brands  the 
supply  continues  moderate,  most  of  the  late  receipts  having  been 
purchased  in  transitu,  but  of  grades  adapted  to  the  wants  of  home 
consutnption,  the  stock  is  rapidly  increasing,  the  demand  being 
limited  to  present  exigencies.  The  close  was  quut  and  irregular, 
buyers  offering  $10  for  standard  shipping  extra  State,  and  holders 
demanding  $10.25,  with  broken  lots  only  to  be  had  at  the  inside 
price,  though  some  inferior  brands  were  offering  as  low  as  $9.65 
to  $9.75.  California  flour  is  inactive  and  weak,  most  of  the  current 
•apply  consisting  of  inferi»r  and  ill-conditioned.  Sales  26,000  bbls 
State  and  Wf  stern,  and  1,000  sacks  California.  Southern  flour 
has  declined  50c  to  75c,  under  a  light  demand  and  accumulating 
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supplies  ;  sales  1,200  bbls,  closing  at  $10  to  $14.50,  as  extremes 
for  inferior  to  best  extra.  Export  of  flour  from  Ist  to  2-^nd  Oct 
81,230  bbls,  against  52,517  bbls  laet  yeir.  The  receipts  of  wheat 
have  considerably  increased,  which,  in  connection  with  reports  of 
a  dull  market  m  En{;land,  has  had  rather  a  depressing  effect  on 
the  market.  On  Saturday  and  Monday  buyers  had  the  advan- 
tage, gaming  a  concession  of  3  to  5  cents  on  spring,  but  yesterday 
receivers  made  a  vigorous  effort  to  bring  abou;  a  reaction,  which 
resulted  in  a  little  more  tone  to  the  market  and  a  curtailment  of 
business.  The  indisposition  of  shipowners  to  accept  lower  rates 
of  freights  is  an  impediment  to  active  business,  since  the  current 
cost  of  choice  spring  wheat,  with  all  the  charges  added,  is  equal 
to  63s  m  London,  which  is  considerably  above  the  latest  quotation 
in  that  market ;  the  sales  are  350,000  bushels,  yesterday's  trans- 
actions at  $2.10  to  $2.12  for  No.  3  spring  ;  $2.18  to  $2.20i  for 
No.  2  sprmg  ;  $2.26  to  $2.27  for  No.  I  spring  ;  $2.65  for  amber 
state,  and  previously,  but  since  our  last  $2.70  for  amber  state  • 
$2.71^  for  amber  Michigan  ;  $2.30  for  extra  Milwaukee  spring ; 
and  $3.13  for  white  Michigan.  Barley  continues  dull  and  prices 
are  lower  ;  sales  63,000  bushels  at  $1.31  to  $1.35  for  state,  $1.40 
for  Western,  and  $1.48  to  $1.52  for  Canada  West.  Oats  are  less 
active,  the  speculative  demand  bavin?  abated,  and  prices  are  1  to 
2  cents  lower;  sales  280,000  bushels  closing  at  81  to  81 J  cents 
for  Western.  Of  Canada  peas,  we  note  sales  of  15,000  bushels,  in 
bond,  at  $1.50.  B-ans  are  easier.  We  quote  Marrow,  $3.9o'  to 
$4;  medium,  p.70to$3.80;  pea,  $3.80  to  $3.90;  kidney,  $3.90 
to  $4 ;  black  eyed  peas  per  bag,  $5.60  to $5.70.  Export  from  1st 
to  22ad  October— -wheat,  1,092,502  bushels,  against  37,452 
bush. is  last  year;  corn,  168,115  bushels,  against  833,397  bushels 
last  year. 

LONDON    MARKETS. 
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STATE  OF  THE  CORN  TEADE  FOK  THE  WEEK. 
Maek  Lanb,  1'eiday  Evenino. 

Although  the  arrivals  of  English  wheat  coastwise  and  by  land- 
carriage  have  been  only  moderate  this  week,  the  demand  for  both 
red  and  white  qualities  has  ruled  heavy,  at  a  decline  in  the  quota- 
tions of  from  la  to  23  per  quarter.  In  foreign  wheat — the  imports 
of  which  Ijave  been  on  a  liberal  scale — very  little  has  been  passing, 
at  Is  to  2s  per  quarter  less  money.  Both  English  and  foreign 
barley  has  given  way  fully  2s  per  quarter,  with  a  heavy  inquiry. 
We  have  no  quotable  change  to  notice  in  the  value  of  malt. 
Sales,  however,  have  progressed  slowly.  Oats  have  declined  6d 
to  Is  per  quarter,  at  which  reduction  the  demand  has  ruled  heavy. 
Both  beani  and  peas  have  moved  off  heavily ;  nevertheless,  pre- 
vious quotations  have  been  supported.  The  transactions  in  ffour 
have  been  only  moderate,  at  barely  late  rates. 

The  continental  markets  have  become    very  quiet  for  all  kinds 
of  produce.     Owing  to   the  rapid  increase    in   the  stocks,   both 
wheat  and  flour  have   further  declined  at   New  York.     Annexed 
are  the  particulars  of  the  supplies  in  warehouse  : — 
Stock  of  Gkain  in  Store. 

Cot.  7.  Oct.  14.  Oct.  21. 

bushels.  bushels.  bushels. 

Wheat  190,156    167,608     258,148 

Corn 877,245     967,644     1,019,614 

Kye    7,300     7,300     22,967 

Oats  ,     731,435     890,897    ......     1,087,370 

Barley  4,716     32,793     168,155 

Malt  61,877     67,977    63,172 

Peas  10,411     12,245     6,268 

In  Scotland,  the  transactions  in  all  kinds  of  grain  have  been  very 
moderate,  on  rather  lower  terms. 

The  Irish  markets  have  been  fairly  supplied  with  produce,  which 
has  moved  off  slowly,  at  drooping  prices.  The  exports  have  not 
increased. 

The  number  of  vessels  on  passage  from  Australia,  California, 
and  Chili  is  reported  to  be  very  large;  but  fiom  ports  east  of 
Gibraltar,  it  is  only  389  against  463  a  month  since,  and  351  at 
this  time  last  year. 

Mr  George  Dornbusch  thus  reports  the  state  of  the  floating 
grain  cargo  trade : — Since  last  Friday,  26  grain-laden  vessels  have 
been  reported  arrived  at  ports  of  call,  viz.,  19  wheat,  7  barley. 
The  trade  has  been  quiet,  but  steady  in  tone,  with  little  disposi- 
tion to  do  business.  Wheat — With  few  cargoes  off  the  coast, 
composed  mostly  of  inferior  sorts,  the  demand  has  been  limited, 
and  very  little  business  has  been  done,  at  a  decline  of  about  Is. 
In  cargoes  on  passage  and  for  shipment  few  sales  have  transpired, 
and  a  decline  of  about  2s  has  been  accepted  for  Danubian.  In 
maize  also  very  little  business  is  reported.  Barley  has  continued 
scarce  and  quite  as  dear.  Kye  has  attracted  a  little  more  atten- 
tion, and  prices  have  recovered  part  of  the  late  decline.  How- 
ever, the  high  prices  asked  checked  business.  The  reported 
sales  are  as  follows: — Wheat,  11  arrived  cargoes:  Don  Ghirka 
Taganrog,  61s  6d  to  62s  per  492  lbs:  Polish  Odessa,  69s  to 
70s  6d  ;  i'olish  Nicolaieff,  69s  per  480  lbs.  On  passage  :  1  cargo 
Polish  Odessa,  708  per  480  lbs.  To  be  shipped :  Banat,  523  6d, 
f.o.b.,  January,  1868,  shipment  (weight  guaranteeed  at  Port  of 
call);  Danubian,  6l8  per  492  lbs,  November-December ;  ditto, 
60s  per  480  lbs,  November-December ;  Saide,  563,  November- 
December  ;  Ibraii  or  Sulina,  57s  per  480  lbs,  March-April-May. 
Maize — Shipping :    1  oargo   Banat,   47s   per  480  lbs.      To  be 


'^'''?wA  ,u°  ^H  ^,"*  '^'"'"  ™°"""  of  1868  :  Danubian,  398  6d 
per  480  lbs.     Barley-1  arrived  cargo :  Gaza,  34s.    On  passage i 

per  400  lbs.  Eye- To  be  shipped:  Azow,  51s,  May,  Eoume- 
han,  oU  per  480  lbs,  to  a  direct  port  in  Norway  or  Sweden, 
December-January.  Linseed  very  quiet,  at  about  6d  decline  on 
the  week.  Calcutta,  arrived  in  London,  has  been  sold  at  678  6d 
to  68s  per  410  lbs,  A.T.  ;  and  Azow,  to  be  shipped  from  June  to 
August,  1868,  603  to  61s  per  424  lbs,  A.T.  Cotton-seed  very 
scarce,  and  prices  firmly  maintained.  For  a  lot  arrived  in 
London,  1 1/  to  IIZ  .5s  is  asked. 

The  i.,ondon  averagea  announced  this  day  are  : 
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Data __ 

Ship  Arrivals  this  WgKt 
Wheat.         Barley.  Malt 

^rs.  qra.  nrg 

English  ft  Scotch    1390    2750    740 

Irish  , 


Foreign 32170 


4450 


..       827 

Uata. 
qrs. 

3180  '.'.'. 

.  55710  ... 


d 

1 

43    « 

23   e 


Flonr. 
sacks 
1920 

670 
4950  brlj. 


PRICES  CURRENT  OF  CORN,  4a 


Wheat— English,  Old  white 75 

red 74 

English,  white,  new 72 

red.  new 66 

Danzig  and  K<enigsberg,  high 
mixed  go 

—  —  mixed  75 
Rostock  and  Wismar,  new  Sold  75 
Stetln,  Stralsund,  andWoigast  74 
Danish,  Holsteir.  &  Brmiswick  ... 

Rhenish  and  Brabant  

St  Petersburg,  soft...per  496  lbs  66 

Common  and  Surak 64 

Kiibanka 65 

Odessa  and  Sea  of  Azoij,  solt, 

per  496  lbs  67 

Australian  79 

Barley — English  malting,  new  42 
Scotch  malting  42 

—  distilling 

—  grinding .,  ... 

Foreign  malting   40 

—  distilling,  per  54  lbs...  39 

—  grinding  38 

Odessa  and  Danube,  per  400  lbs  37 

Beans— English    39 

Dutch,  Hanoverian,  and  French  41 
Egyptian  &  Sicilian,  per  480  lb«  40 

Peas- English,  white  boiIers,n-w  47 

—  grey,    dun,    and 

maple 44 

—  blue 50 

Foreign,  white  boilers,  old  4« 

—  feeding  46 


45 
40 

39  I 
38 

44' 

43 : 

41  : 
4S 

46, 
64 
48 
47  I 


Oats— English,  Poland  &  potatc 

—  white,  feed  

—  black 

30 
3» 
38 
S2 
29 
26 
38 

U 

31 

Scotch,  HopetOH'n  and  potato.. 
—      Angas  and  Sandy 

35 

w 

Irish,  potato  ... 

—     White  fe.d 

38 

—     Black    

Danish «. 

Swedish  

JT 

37 
28 
2« 
4« 
60 
40 

80 
HO 

Dutch  and  Hanoverian 

Rye— English 

Tares— Scotch,  \&TgQ „.perqr 

31 
SO 
60 
441 

Indian    Corn,    per    480    lbs  — 
American,  whi*e   

—         yellow  and  mixed.. 

Galatz,    Odessa,    and    Ibrall 

yellow 

4« 

4« 

98 
40 
44 

40 

33 
36 
35 
C191 
1» 

46 

f1 

Flour,  per  280  lbs— Town  made 

delivered  to  the  baker 

Country  marks 

«4 

5A 

56 

American  and  Canadian  fancy 
brands  per  196  lbs 

American    guperhoe    to   extra 
superfine 

43 

UK 

American  common  to  fine  ...... 

—        heated  and  sour 

Oatmeal— Scotch,  line,  per  ton  i 

87 
38 
21 
30 

COLONIAL  AND  FURKlGlSl   PRODUCE  MARKETS. 
TRANSACTIONS  OF  THB  WEEK. 
Foe  Report  or  this  day's  Markets  see  "  Postscript." 

MiNaNO  liAm,  Friday  MoBimta. 

SnOAB. — The  refiners  have  again  been  large  operators  chiefly  in  West 
India,  and  prices  are  rather  higher.  Low  sugars  have  fui'ther  advanced 
slightly,  a3  the  demand  continues  steady.  There  are  now  few  sellers, 
unless  at  higher  rates.  The  deliveries  continue  good  and  stocks  have 
further  decreased.  3,100  casks  West  India  have  sold  in  three  days,  in- 
cluding the  parcels  by  auction.  The  stock  in  Groat  Britain  is  now 
4;J,000  tons  less  than  at  the  same  date  of  last  year.  27,900  basketa 
Java  -will  be  offered  by  the  Netherland  Trading  Company  at  the  sale  on 
the  2Gth  instant. 

Mauritius. — About  12,500  bags  have  changed  hands  privately  :  brown, 
303  6d  to  31s  6d ;  grainy,  30s  9d  to  38s  9d  per  cwt  1,086  jbaga  by 
auction  found  buyers :  crystah'ssd  yellow,  378 ;  soft  grainy  wliita,  88» 
to  39s. 

Jaggery.— 5,200  bags  grainy  have  sold  at  27a  3d  to  28s  6d  ;  1,800 
bags  soft  at  27s  per  cwt. 

Foreign. — 100  tons  unclayed  Manilla  have  sold  at  278  Cd  j  2,S00  bags 
good  at '28s ;  1 7,000  bags  clayed  at  31s.  800  casks  Porto  Rico  at  34»  6d 
to  35s  fid.     250  casks  Cuba  at  33s. 

Refined. — The  market  is  firmer,  and  rather  dearer  for  dry  goods  and 
pieces. 

Rum. — The  reduced  supply  renders  transactions  limited,  and  the  Ute 
advance  is  fully  maintained.  Good  Demorara  has  sold  at  2s  2d  to 
2s  3d,  and  Leewards  at  Is  lOd  to  Is  lid.  280  puncheons  Penang,  hew 
and  to  arrive,  at  Is  8d  per  proof  gallon. 

Cocoa. — Trinidad  and  other  kinds  remain  quiet.  A  small  parcel  of 
good  ordinary  Grenada  sold  by  auction  at  4Ss  to  498  Cd  per  cwt. 

Coffee. — The  market  is  firmer,  there  being  less  distrust  with  refer- 
ence to  the  course  of  European  affairs.  765  casks  352  barrels  and  bags 
plantation  Ceylon  found  buyers  at  full  to  rather  higher  rates ; 
pale  and  grey,  70s  to  733 ;  low  middling  to  good,  78s  to  87s  6d.  Native 
is  steady.  1,894  bags  sold  as  follows :  good  ordinary,  538  6d  to  64s  6d ; 
superior  bold,  60s  to  61s  6d.  44  casks  at  SSs  6d  to  54s  6d.  1,686 
cases  248  bags  East  India  at  steady  prices,  from  758  to  84s  6d.  966 
bags  Java,  of  superior  quality,  realised  763  to  778.  848  bags  Singapore 
were  bought  in  or  withdrawn  above  the  value.  157  bags  Slanills  sold 
at  GO3.  830  bags  Guatemala,  58s  6d  to  65s  6d.  The  next  sale  of  the 
Netherlands  Trading  Company,  on  the  20th  inst.,  will  be  small — ^vii, 
110,500  bags. 

Tea. — There  has  not  been  any  alteration  in  the  market  by  private 
contract.  The  sales  which  commenced  on  Tuesday  concladed  yester- 
day. 18,409  packages  were  offered,  nearly  all  of  which  were  printed 
"  without  reserve."  13,893  packages  were  sold.  The  auctions  have 
passed  with  fair  spirit,  and  generally  without  any  material  alteration  on 
current  rates.     Common  to  fair  black  and  red  leaf  Congous,  of  old  im  • 
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port,  brought  from  ll'{d  to  Is  Id  per  lb.  Several  breaks  of  now  season's 
Congou,  from  Foo  Chow,  sold  from  Is  Id  to  la  IJd  per  lb,  and  a  small 
parcel  of  line  Kaisow,  of  old  imjiort,  at  29  O^d  to  23  Id ;  common  to  fair 
black  leaf  du.st  realised  lijd  to  H^d  per  lb.  Canton  scented  and  green 
teas  sold  at  private  contract  prices,  and  now  season's  Oolongs,  of  good 
quality,  from  Is  OJd  to  Is  Kid  per  lb. 

Rice.— Tho  market  is  qui'et.  A  few  sales  have  been  made  m  Ballam 
afloat,  at  10s  9d  to  lis  3d ;  and  150  tons  broken  white  Bengal,  at  Hs  3d 
per  cwt.     There  has  been  a  limited  business  in  soft  grain  descriptions. 

Sago. .'jOO  bogs  good  middling  small  grain  sold  at  17s  (jd ;  one  lot, 

189  jier  cwt.  Sugo  flour  is  scarce,  and  further  advanced  rates  paid  for 
small  parcels  on  the  spot.  553  tons  Borneo  have  sold,  to  arrive,  at 
169  lOM  per  cwt. 

Spices.— White  popper  is  fii-mer.  127  bags  Ponang,  by  auction,  sold 
at  a  slight  advance:  ordinary  to  fair,  ijd  to  5d.  482  bags  Singapore 
realised  5d  to  5id.  Black  remains  without  alteration.  3,015  bags 
partly  met  with  buyers.  Singapore,  S^d  to  3 jd ;  low  Penang,  3d.  51 
cases  brown  nutmegs  part  sold,  at  former  rates.  21  packages  mace 
brought  full  ))rices:  bright^  3s  3d  to  33  6d;  low.  Is  Cd  to  Is  yd.  20 
cases  Ponang  cloves  were  held  for  higher  rates,  and  bought  in  at  ll^^^d 
per  lb.  Jamaica  ginger  is  quiet,  and  135  barrels  of  the  lower  qualities 
were  withdrawn.  31  cases  Cochin  sold  steadily  :  fine  bold,  lOOs  to  102s  ; 
middling  slight  wormy,  G8s  per  cwt.  Pimento  in  good  demand  at  2^d 
to  2Jd  per  lb. 

Cochineal. — The  sales  on  Wednesday  contained  2,258  bags,  chiefly 
Tcneriffe,  and  1,750  b.ags  sold.  Silvers,  at  a  decline  of  Id  to  2d,  ex- 
cepting for  the  better  qualities,  which  realised  extreme  rates.  Low  to 
fine,  2s  9d  to  3s  8d.  Blacks  obtained  os  to  4s  Id  per  lb.  The  small 
portion  of  Honduras  sold  did  not  establish  any  change  in  quotations. 

Lac  Dvk — 204  chests  offered  by  auction  were  chiefly  bought  in  at 
higher  prices,  the  stock  beiug  now  much  reduced. 

Other  Drysaltery  Goods. — Cutch  is  firm,  at  the  recent  advance. 
Gambler  quiet ;  IGs  3d  to  Itis  Od  accepted  for  common  to  middling. 
Cubes  realised  24s  3d  to  24s  9d.  259  bales  safflower  sold  at  previous 
rates,  from  6!  12s  Od  to  8/  123  Gd  per  cwt. 

Metals. — The  iron  market  continues  without  animation.  Scotch  pig 
iron  is  weaker  in  price,  the  last  sales  of  mixed  numbers  being  at  549  9d. 
Business  has  been  done  in  Chili  copper,  at  enhanced  quotations. 
British  continues  unsettled.  Spelter  is  firm.  A  few  sales  have  been 
made  in  common  plates,  at  21/  15s  to  21/  17s  Gd  per  ton.  English  tin 
has  sold  rather  under  the  smelters'  fixed  prices.  Straits  has  been 
steady,  with  business  at  89/  lOs  to  90/;  afloat,  at  90/  lOs  to  91/  per  ton. 
Hemp. — Russian  is  quiet.  Petersburg  clean,  38/  to  38/  10s  per 
ton.  About  1,200  bales  Manilla  have  changed  hands,  said  to  be  at 
previous  rates,  but  prices  do  not  transpire. 

Linseed. — The  niai-ket  is  dull  with  rather  lower  prices,  and  no  busi- 
ness done  for  arrivals. 

Oils. — Prices  of  olive  are  tending  downward,  as  there  is  a  strong 
desire  on  the  part  of  importers  to  realise,  even  at  lower  i-.ites.  Cod  in 
second  hands  has  sold  at  38/  per  tun.  Sperm  fully  maintains  the 
recent  advance.  Palm  dull.  Fine  Lagos,  41/.  Cocoa-nut  is  dull  and 
prices  nominal.  Linseed  oil  has  further  declined  to  30/  lOs  to  30/  15s. 
Rape  is  again  lower ;  English  on  spot  is  now  only  worth  37/  10s,  and 
for  delivei-y  this  and  next  month,  38/  would  be  accepted  ;  for  January- 
April  40/  is  generally  demanded,  but  some  forced  sales  have  been  made 
as  low  as  39/  for  these  months  ;  at  this  price,  however,  there  are  many 
buyers  ;  foreign  brown,  38/  10s  spot ;  refined  41/  to  42/  foreign,  and  40/ 
English. 

PETROLEnM  is  duU  and  lower.  American  refined.  Is  4d  to  Is  4Jd  per 
gallon. 

Tallow. — Russian  is  dull,  and  again  rather  lower.     Petersburg  Y.C. 
4s  9d  to  43s ;  January  to  March,  43s  Cd  to  43s  9d  per  cwt. 
l*AKTlGULAas  OF  TALLOW. — Monday,  Nov.  4,  18C7. 

1864.  

cai^ks. 

Stock  this  day 54,17G 

Delivered  lust  week    2,773 

Ditto  from  1-t  J.me 34,663 

Arrival  la»t  week 6,160 

Ditto  from  Ut  Julie 43,823 

Price  Of  Y.C 40s  Cd 

Price  of  Town 44s  3d 


186S. 

1866. 

1867. 

casks. 

casks. 

caslu. 

46,598    .. 

.    43,680    . 

..     2:i,«85 

2.7'J3    .. 

.      1,768    . 

..       1,243 

48.412    . 

.    41,104     . 

..    30,012 

2,582    . 

.      1,022    . 

..      3.541 

62,627     .. 

.    66,419     . 

..     35,066 

60.  6d     .. 

44s  Od    . 

.   43,  :;d 

64>  3d    .. 

46s  9d    . 

.    463  6d 

r. 

Fridat  Evening 

POSTSCRIPT 

Sugar. — The  market  is  strong,  and  closes  fully  Gd  dearer  for  the 
week.  Extensive  transactions  have  again  occurred  in  West  India,  viz., 
1,825  casks,  making  4,933  casks  for  the  week;  3,900  bags  grainy  Jag- 
gery Madras  have  sold  at  27s  Gd  to  273  9d  ;  4,800  bags  soft,  at  273  to 
288  per  cwt,  and  several  parcels  of  Mauritius. 

Coffee. — The  public  sales  have  gone  off  with  fair  spirit  and  at  steady 
prices,  excepting  for  some  of  the  lower  qualities,  which  were  easier :  144 
cjisks  Plantation  sold;  818  bags  Native,  good  ordinary,  at  53s  per  cwt; 
847  cases  508  bags  East  India,  at  previous  quotations;  90  bags  Java  at 
C3s.  A  floating  cargo  of  Eahia,  low  quality,  sold  at  328  per  cwt  for 
the  Mediterranean. 

Rice. — Xo  sales  reported  on  the  spot.  Two  floating  cargoes  of  Ran- 
goon sold  at  123  and  139  per  cwt, 

GA.MBIEH.— Is  again  lower.  2,040  bales  sold  at  ICs  3d  to  IGs  Gd 
per  cwt. 

Oil. — 137  casks  palm,  by  auction,  were  chiefly  bought  in. 

Tallow. — Town  reduced  to  45b.  495  casks  Australian,  by  auction, 
part  sold  at  429  3d  to  44s  3d  per  cwt. 


ADDITIONAL  NOTICES. 

Refined  Sugar. — The  home  market  for  refined  sugar  is  firmer, 
and,  in  some  instances,  prices  rather  higher.  There  is  more  doing  in 
Dutch  crushed  at  advanced  rates;  of  B.U.'s,  56  tons  have  been  sold  at 
29b  4d,  f.o.b.,  Amsterdam. 

Qreen  FRurr.  —  Market  somewhat  dull,  with  lower  prices  for 
oranges.  Some  parcels  from  Lisbon,  Spain,  Sicily,  and  Gibraltar,  sold 
by  Keeling  and  Hunt,  at  pubho  sale,  went  at  easier  rates.  Jles- 
sma  and  Malaga  lemons  in  character.     French  chesnnts  have  opened  at 


are  being  sold  at  prices  in  character  with  condition  and  quality.  Paru 
and  Barcelona  nuts  without  alteration. 

Colonial  Wool. — No  change  to  report. 

Flax. — Market  steady. 

Hemi'. — Market  rather  firmer  this  week,  at  the  quotations. 

Silk. — No  change  in  the  market. 

Tobacco. — Our  market  has  been  again  active  during  the  week,  result- 
ing in  a  good  business  in  the  various  descriptions  of  American  tobacco. 
In  other  classes,  sales  have  been  made  to  a  fair  extent. 

Metals. — A  continuance  of  quiet  prevails,  but  no  further  depression 
6f  consequence.  Copper  has  been  dull  of  sale,  but  at  the  close  there  is 
rather  more  disposition  to  operate.  Iron  is  heavy.  Tin  is  steadily  main- 
tained, at  last  week's  rates,  and  a  moderate  business  done.  Lead  is  neg- 
lected. Spelter  is  buoyant,  at  further  improvement  in  price.  Tin  jilates 
very  quiet. 

Tallow. — OfEcial  market  letter  issued  this  evening : — 


Town  tallow 46 

Fat  by  ditto  2 

Yellow  Russia  44 

Mtltoii  stuff  S3 

Rough  ditto 18 

Greaves „ 20 

Good  drc^s 9 


METROPOLITAN  CATTLE  MARKET. 
Monday,  Nov.  4. — The  total  imports  of  foreign  stock  into  London 
last  week  amotmted  to  8,108  head.     In  the  corresponding   week  last 
year,   we  received  15,693;  in  1805,  19,909;  in   1804,  13,674;  in   1863, 
10,896;  in  18G2,  11,989;  in  18G1,  12,755;  and  in  1860,  C,824  head. 

To-day's  market  was  fairly  supplied  with  foreign  stock,  the  quality 
of  which  was  tolerably  good.  The  demand  ruled  steady,  at  prices  equal 
to  Monday  la.st.  The  fresh  arrivals  of  beasts  from  our  own  grazing  dis- 
tricts were  only  moderate  as  to  number,  but  in  full  average  condition. 
For  most  breeds  there  was  a  fair  demand,  and  last  week's  quotations 
were  well  supported.  The  primest  breeds  sold  at  from  48  8d  to  5s  per 
8  lbs.  The  show  of  sheep  was  slightly  on  the  increase.  Good  and 
prime  breeds  moved  off  freely,  and  in  some  instances  prices  were  a 
shade  higher  than  on  this  day  se'nnight.  Otherwise  the  trade  was  in- 
active, at  late  rates.  The  primest  Downs  and  half-breds  realised  5s  per 
8  lbs.  The  supply  of  calves  was  only  moderate ;  nevertheless,  sales 
progressed  slowly,  at  previous  rates,  viz.,  from  4s  4d  to  5s  4d  per  8  lbs. 
There  was  a  fair  sale  for  prime  pigs,  at  full  prices ;  but  large  hogs  were 
much  neglected,  at  late  currencies. 

SuprLIES  ON  Sale. 

Nov.  8,  1868.  Mot.  4,  1367. 

Bea-ls «,080    6,6Ja 

Sheep  „ 21,0.'0    23,390 

Calves „ 126    229 

Pigs 610    650 

Thursday,  Nov.  7. — We  have  a  fair  supply  of  beasts  and  an  active 
demand  for  them.  Last  Monday's  quotations  are  well  maintained. 
There  iiro  a  few  more  sheep  th,an  on  Thursday  last,  yet  the  number  is 
not  large.  The  trade  is  very  slow,  and  Monday's  prices  are  with 
dilliculty  supported.  Calves  are  rather  lower.  Beasts  at  market, 
1,010;  sheep  and  lambs,  3,880;  calves,  172;  pigs,  140. 


NEWGATE  AND  LEADENHALL. 
Per  8  lbs  by  the  carcase. 

■    d        s    d  I  id 

Inferior  beef  3    2  to  3    4  1  Inferior  mutton „ 3    2 

MlddlinR  ditto  3    6        3    8  |  Middling  ditto    ™ 3    8 

Prime  large  ditto  3  10        4    2  :  Prime  ditto -  4    4 

Prime  small  ditto 4    4        4    fi    Small  pork 3  10 

Veal 3    8        4    6  |  Large  pork 3    2 


s 

to  3 

4 
4 
4 
3 


HOP  MARKET. 
Friday,  Nov.  8. — The  market  for  most  kinds  of  hops  has  conlinned 
quiet,  and  prices,  in  some  instances,  have  shown  signs  of  weakness. 
The  trade  on  the  continent  and  in  America  has  ruled  steady,  at  droop- 
ing currencies  : — Mid.  and  East  Kent,  8/  Ss  to  12/  per  cwt ;  Weald  of 
Kents,  7/  10s  to  9/  10s  ;  Sussex,  7/  10s  to  9/ ;  Farnhams,  9/  IDs  to  12/; 
Bavarians,  7/  to  9/  9s  ;  Belgians,  5/  12s  to  6/  10s  ;  Yearlings,  6/  lOs  to 
8/  8s  per  cwt. 


POTATO  MARKETS. 
BoROUon  and  Spitalfields,   Friday,   Nov.   8. — These  markets   are 
well  supplied  with  potatoes,  for  which  the  trade  has  ruled  steady  at  our 
quotations: — Regents,  110s  to  100s;  flukes,  1203  to   ISOs;  rocks,  lOOs 
to  1303 ;  kidneys,  lOOs  to  1203  par  ton. 


COAL  MARKET. 
Friday,  Nov.  8. — There  was  no  alteration  in  the  market  to-day. 
Wallsend  Hetton  22s — Original  Hartlepool  223 — Hetton  Lyons  IDs — 
Kepier  Grange  198  9d— Penshur  Primrose  ISs  9d — South  Durham 
198  Gd — Wharnclifle  193  Od.  Ships  at  market,  38 ;  sold,  10 ;  gas  con- 
tracts, Ac,  14 — 24  ;  unsold,  14 ;  ships  at  sea,  30. 


LIYEEPOOL    MARKETS. 


WOOL. 

(fXOK  OrB  OWN  COKKRSrONDEKT.) 

Friday,  Nov.  8. — The  public  s.iles  of  sundry  descriptions  of  foreign 
wools,  held  here  this  week,  have  not  commanded  much  attention  ;  the 
quantity  sold  is  inconsiderable,  and  prices,  with  but  few  cxceptioMf 
show  a  further  decline. 


a  moderate  figure,  and  cold  weather  in  favour  of  sale.     Almeria  grapes  '  articles  unaltered. 


CORN. 

Friday,  Nov.  8. — The  market  moderately  attended ;  only  a  con- 
sumptive demand  for  wheat,  at  barely  Tuesday's  prices ;  flour  Is 
per  sack  lower,  and  dull.  Beans  Od  dearer ;  Saide,  223.  Peas  steady. 
Other  articles  quiet. 

Wakefield,  Frid.ay,  Nov.  8. — Wheat  triule  firm  at  last  week's  rates. 
Millers  woidd  buy  freely  at  a  decline.     Barley  rather  cheaper. 


Other 
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TuBSDAT,  November  5. 
BANKRUPTCY  ANNULLED. 
J.  Stowell  Charles  street,  Hatton  garden,  bootmaker. 

BANKRUPTS. 
J.  Alston,  Sutherland  terrace,  Pimlico,  greengrocer — C.  Barnes,  BIyth 
lane.  Hammersmith,  builder — A.  Bartholmeh,  Royal  Mint  street, 
baker — T.  J.  Bergmans,  Little  Tower  street,  and  Harley  street,  Jlary- 
lebone,  merchant — W.  H.  K.  Bingham,  Ely,  tailor — B.  R.  Bishop, 
Norfolk  villas,  Broadway,  South  Hackney — S.  Buchman,  Wilderness 
row,  Clerkenwell,  and  Queen's  row,  Brownswood  park,  Stoke  Newington, 
leather  merchant — R.  Cohen,  Sydenham  and  Cow  Cross  street — W.  D. 
French,  Salisbury — C.  T.  Garwood  ard  J.  G.  Godfrey,  Southtown,  ship- 
builders— H.  Lewis,  Cheapside,  New  York,  and  San  Francisco,  merchant 
— G.  H.  Miller,  Slough,  grocer — T.  Payne,  Great  Suffolk  street.  Borough, 
newsagent — A.  Taylor  and  A.  Taylor,  jun.,  Blackfriars  road,  drapers — 
R.  Thomas,  Dover,  chemists— G.  C,  White,  Montague  road,  Dalston,  turf 
commission  agent — J.  AnsoU,  Birmingham,  baker — W.  Atherton,  Bud- 
ford  Leigh  and  Astley  bridge,  pawnbroker — C.  Batty,  Wakefield,  beer- 
seller — G.  Brayshaw,  Bolton-le-Moors,  baker— J.  BuUimore,  Foston — 
R.  A.  Carter  and  J.  H.  Horton,  Smethwick,  coach  axlotree  makers — 
W.  Claxton,  Lincoln,  soda  water  manufacturer — H.  Clay,  Wednesfleld, 
joiner — C.  Crabtree,  Oldham,  carrier — W.  Crofts,  Nottingham,  designer 
— J.  Firkins,  Eckington,  butcher — W.  Footitt,  Newcastle-upon-Tyne — 
J.  P.  Ford,  Manchester,  woollen  merchant — R.  Gardner,  Preston — T. 
Gilkes,  late  of  Leominster,  lamp-black  manufacturer — L.  L.  Grant, 
Ventnor,  Isle  of  Wight,  plumber — M.  Hampson,  Dunham  Massey — 
D.  B.  Hewson,  Great  Grimsby,  bDot  manufacturer — M.  Hodgson,  Wake- 
field, carpenter — W.  Ingham,  Rochdale,  warehouseman — R.  Jenkins, 
Borth — T.  Jenkins,  Eglwysylan,  boatman — W.  Jervis,  Newport,  tailor 
— W.  Johnson,  King's  Lynn,  master  mariner — J.  Joiner,  Watlington, 
baker — T.  Jones,  West  Derby,  marble  mason — W.  H.  Kimborloy,  Man- 
chester, vocalist — J.  Lawton,  Salford,  commission  agent — S.  Maddox, 
Hanley,  omnibus  driver — J.  R.  Marwood,  Exeter,  tailor — W.  Mills,  Bas- 
ford,  silk  winder — H.  Mould,  Galdecott,  shoemaker — A.  Napier,  Warring- 
ton, joiner — W.  Newbon,  Longton,  beerseller — T.  Nicholson,  Cheetham, 
commission  agent — S.  W.  Palmer,  Bristol,  baker'sforeman — W.  Parsons, 
Alton,  licensed  victualler — J.  Partington,  Fladbury,  farmer — J.  Picka- 
vance,  Liverpool,  flour  dealer — J.  H.  Reid,  Manchester,  iipholsterer — ■ 
T.  M.  Richardson,  Hibalnstow,  fanner,  and  Kirton-in-Lindsey,  engineer 
— R.  Ridge,  Godstone,  carpenter — S.  Robinson,  Liverpool,  baker — 
F.  Romney,  Dover,  egg  merchant — T.  Shelley,  Wolverhampton,  licensed 
victualler — J.  Smith,  Streethouse  lane,  farmer — Nathaniel  Smith, 
Bradfoi'd,  Yorkshire,  grocer,  and  Liverpool,  soap  mnnfacturer — 
J.  Studholme,  Standing  Stone,  Cumberland,  grocer — M.  Thomas,  Llan- 
woneg,  Montgomeryshire,  shopkeeper — C.  Varndell,  Cocking,  carpenter 
— G.  Weathorhoad,  Holy  Stone,  Northumberland — O.  W.  West,  vocalist, 
travelling  in  company  with  Christy's  Minstrels — J.  Wilmot,  WarBeld, 
grocer — J.  Windle,  Long  Preston  and  Bradford,  farmer — S.  Staniforth, 
Sheflield,  scale  manufacturer. 

SCOTCH  SEQUESTRATIONS. 
W.  C.  M'Cnlly,  Dundee,   commission  merchant — D.  Fapp,  Hopeman, 
merchant — C.  Stephen,  Woodsido,  merchant — W.  M'Farland,  Dundee — 
J.  RoUand,  Triliicoultry,  woollen  manufacturer-i-W.  Smith,  Inverness — 
K.  Fraser,  jun.,  Helmsdale,  fish  curer. 


GAZETTE  OF  LAST  NIQUT. 

BANKRUPTS. 

C  Arnold,  Hertfordshire,  straw  plait  de.iler— W  Boattj',  Enston  road 
— R  Leach,  Kensington,  licensed  victuallor-J  Towusond,  jun  .'^arbiton 
grocer— G  Dewdney,  Rickmanswortli,  carpenter- W  Evoratt,  Eynsham,' 
di-aper— J  Swanston,  Diss,  woollen  draper— W  G  Weodon,  Commercial 
road  East,  cooper— E  Grimwood,  Islington,  tailor— C  F  Mathes  Char- 
lotte street,  baker— E  W  T  L  Redknap,  jun,  and  H  Redknap,  Richmond 
bridge,  boat  builders—,!  Brown,  jun,  Betlinal  green,  licensed  victualler 
— S  Nutloy,  Kensington,  cab  proprietor— A  Jones,  Bamsbury,  baker— 
J  Justice,  Somer's  place,  lodgingliouse  keeper— H  Webb,  Croydon— 
H  Ray,  Hoxton,  greengrocer— J  S  Sayor,  Kensington,  agent— M  N 
Huxtable,  St  Paul's  Church  yard,  housekeeper- M  Lee,  Millwall 
butcher— Joseph  P  Tucker,  Southampton,  china  and  glass  dealer-^ 
J  Weymouth,  Netting  hill,  plasterer— C  F  Henry,  Kensington— W  Head, 
East  (Jiinstead,  innkeeper— J  W  Smith,  Stratford,  licensed  victualler 
— il  McKee,  FuUham— R  F  Swift,  Woolwich,  grocer— R  Pells,  Camden 
town,  baker— J  Johnson,  Saint  Martin's  lane,  butcher— J  O'Connor, 
senr,  Greenwich— S  Dale,  Nowchapel,  ironmaster— J  Childs,  JIansfieH 

butcher— R  Fieldsen,  Leicester,  draper— J  Medd,  Gloucester,  chemist 

H  Evans,  Llantrissent,  builder-  J  Morgan,  junr,  Dyffnant  Abercrane 
draper— W  T  R  Newton,  Plymouth,  hotel  keeper— G  A  Walker,  Plymouth 
— W  E  Galliford,  Barnstaple,  builder — J  Bryce,  Leeds,  wine  merchant 
—J  W  Beaumont,  Sheflield,  doctor— T  Love,  Blackpool,  builder— T 
B  JepsoD,  Liverpool,  dealer— T  Atkinson,  Llandudno,  contractor— T 
Dowd,  Liverpool,  boot  maker  — T.  Wheabm,  Liverpool,  butcher  — 
W  Smith,  Evorton— S  Bracewell,  Oldham,  milliner— S  Renshaw,  Man- 
chester, brewer — E  Sykos,  Glossop,  refreshment  housekeeper — W Lock- 
wood,  M.anchester,  merchant — A  H  Leake,  HoUinwood,  iron  founder— 
M  Mellodew,  Oldham,  cotton  spinner— J  Gubbins,  Birmingham,  carpen- 
ter— W  Cox,  Birmingham,  fruit  dealer's  assistant— G  H  Hall,  Birming- 
ham, greengrocer's  assistant— W  Lock,  Gloucester,  beerhouse  keeper — 
W  Senior,  Huddersfield,  woollen  spinner— E  Woodbum,  Dalton,  butcher 
— G  Waller,  Portmahon,  fender  manufacturer — J  Brookcr,  Tunbridge 
Wells,  brickmaker — J  Wilkinson,  Stainland,  factory  hand— J  Farrer, 
West  Vale,  factory  hand — W  White,  Scarborough,  innkeeper — T  Mot- 
tram,  Worneth,  beerseller — R  Llewellyn,  Nantyglo,  manager — J  Hear- 
field,  Kingiton-upou-HuU,  watchmaker — W  H  Hearfield,  Beverley  road 
— F  Cuthliert,  Dover,  butcher— C  Halliday,  Bristol— T  Alyco,  Bristol— 
H  Roberts,  Middlesbrough,  beerhouse  keeper — J  Thompson.  Middles- 
brough, journeyman  joiner — J  Gerard,  Now  Wortley,  shovel  maker — 
W  Skolsey,  Wortley,  brick  maker- G  Appleton,  'Leeds,  joiner — W 
Smith,  Nottingham,  coal  dealer — W  Rich  vrdson,  Stapleford,  butcher — 
J  N  Hewitt,  Market  Rasen,  Liucoln — G  Hurley,  Pilton,  baker — W 
Brewster,  Harliug,  gunsmith — T  Shattock,  Taunton,  coachman — R 
Joynoi-,  Great  Malveni,  baker — J  Simcook,  Burslem,  wheelwright — 
L  Bainbridge,  Silverdalo — J  Rogers,  Eling,  farmer — T  C  Attwater, 
Liskeard,  druggist— R  Bell,  Hoigham,  watchmaker — E  WiUon,  East- 
rington,  labourer — W  Greenwood,  Halifax,  spindle  manufacturer — G 
Kemp,  Bolton  upon  Dearne,  iron  merchant — G  Stinchcomb,  Uak,  car- 
penter— F  Strong,  Derby,  plumber— T  Jebbott,  Coventry,  baker — W 
E  Smith,  Phillaok,  cooper — J  R  Green,  Bedford,  wheelwright — D 
Whalley,  Yeadon,  cloth  manufacturer — J  Reeve,  Godmanchester — 
J  Hiissey,  Hughendon,  grocer  —  E  V  Williams,  Ware,  builder  —  T 
Morfey,  Brighton,  builder — A  Bird,  Stanbridge,  cattle  dealer — F  Gold- 
thorpe,  Battley  Carr,  grocer. 

SCOTCH  SEQUESTRATIONS. 

P  Bowman,   Glasgow— G   Doware,    Cathcart — W  Goodfellow,  Edin- 
burgh— R  Lowe,  Glasgow — Hay  a  id  Gill,  Armadale. 


Q^ntctat    ]K  8  i  I  111  a  j;    ®  r  «  IS  c    Kcturna. 


Amotmt 
expended 
per  lut 
Report. 


£ 

1,149,100 

667,51,0 

2;,3O0,i!83 

i,ioo|ooo 


88,123,000 

20,519'660 
3.365,490 
6,094,360 

49,246,137 

22  47'.",8.55 
56,180,613 
16.814,179 
18460,557 

15,847  629 

798,677 

15,336,341 

712,691 

5,224,807 

30,679,036 

8,705,4  !9 

1,375.155 

18,799,778 


89.023,607 


2,976,458 
6,195,245 
19,891,311 
3  315,129 
1,746,730 
1,430,580 
125,241 
I,3a7,te3 


4^T<irage 

cost 
par  mi<e 


Dividend  pet  cent. 


Firlt  half   Second  half    First  half 
1866.       I         1866.  1867. 


11,491 
18,  Ml 

ti',iiA. 

86,967 
17',460 


89  426 

44,7  9 

12.238 
14,.'.I0 
37,564 

65',771 

42,368 
50,192 
82,725 

140,804/ 

17,748 
62,343 
18,752 

40,743 
14  197 
31,235 
26,133 


81,752' 


■i70,5S7 
53,117 
69,i77 
£0,100 
27,7i6 
13,560 
12,524 
17,363 


£  s 

2  0 
5  0 
2  10 

2  S 
8  12 

3  10 
2  5 
2  10 


2  10 
2  10 

2  io 

1  0 

2  10 
8  7 

3  0 
•i  0 
2  0 


8  0 
1  0 
4  16 
3  10 
3  0 

1  5 

3  0 

2  16 

2  10 

1  12 
8  15 

4  2 

3  0 

2  0 
1  8 

0  17 

4  IS 

1  IS 

2  10 
0  6 


£  •  d 

2  10  0 

5  0  0 

2  10  0 

2  6  0 

3  5  0 
3  10  0 
2  6  0 
2  15  0 


2  16 
4  0 


2  6  0 

0  10  0 

2  10  0 

3  7  6 
3  7  6 
2  0  0 
2  6  0 


3  0 
1  10 

4  10 
3  10 
3  2 

1  6 

2  16 

3  "6 

2  16 

1  IS 

3  17 

4  6 

2  15 
2  0 
1  10 

1  15 

5  0 

2  0 
2  10 
U  10 


£  s 

2  10 
6  0 
2  10 
2  0 

2  12 

3  11 
2  7 
2  10 


2  10 
2  6 

2  io 

0  \i 

1  15 

3  6 

2  12 


1  17  6 


3  0 

0  10 
3  15 
3  10 
2  15 

1  5 

2  10 

2  io 

2  i 

1  5 
8  7 

3  12 

2  15 
1  10 
1  0 
0  12 

4  0 


2  10  0 
0  10  « 


N  >me  of  liallway 


Belfast  and  Northern  Counties 

Blyth  and  Tyne      

Dorabay,  Bafoda,  A  Central  Indlf. 

Qristo)  And  £xeter 

CaledonlAD 

Detroit  and  Milwaukee     

Ooblin  and  Drogheda      

East  Indian 

Grand  Trunk  of  Canada 

Great  Eastern  

Great  Indian  Pentnaula 

Great  Northern      

Great  North  of  Scotland 

GreatSouthern  &  Western  (Irish 

Great  Western        « 

Great  Western  of  Canada 

Lancashire  and  Yorkshire 

London  &  Ntrth-VVestorn,  *c. ... 
London,  Brij^hton  it  Suiitn  CoaM 
London  and  South- Western 
London,  Chatham,  and  Dover 

Metropolitan  Ex.  &  Branches 
London,  Tilbury,  and  Southend 
Vfanches.,  Shetlld,  A  Lincolnshire 
Maryport  and  Carlisle 

MctropoUtau  

Midland       

Midland  Gt  Western  (Irish) 

Monmouthshire       

North  British         

Sorth-Eastern— Berwick  ... 

Do.  York 

Do.  Leeds ...        »        ... 

Do.  Carlisle         

Do.  Stockton  and  Darlln^a 
North  London 
Herth  SUtlordshire  ... 

Sonth-Easteru 
South  Devon  ..        »• 

raff  Vale 

Ulster 

Vale  of  Clwyd        

Waterford  and  Limoriok   ... 


Week 
''ndtng, 


1»67 

Nov.  1 
Oct.  26 
Sept.  li 
Nov.  3 
3 
Oct.  10 
Nov, 
So;il.  16 
Oct. 
N.  V. 
Aug.  25 
Nov. 
Oct. 


12 


-KEOEIPl'S- 


Passangers, 
parcels,  fcc. 


1237 
.506 
2802 
4359 
11315 


1336 


3 

20 

Nov.     1    5701 

334795 
11 

3  16114 


1216     8    9 

694     1     -i 

17140    0    0 

20164     0    U 

Oct. 
Nov. 


351668 
2t8C64 
3 


Nov.  8 
Oct.  20 
Nov.  3 
3 
1 
Oct.  26 
Nov.      3 


21144 

2889 


Oct.     26 

Nov.     3 

Oct.     16 

27  1789 
26  102 
26     769 


10232    0    0 


069 
5363 
338 


2675 

4>2 

10109 


Merchandise 
3!lnera1s, 

^att'o,  *c. 


Total 
^scelDts 


1117 

2131 


26i)6     3 
220  ri     0 


3113    0    0 


619 

5;77 
1264 


S'.fS  1 
l'«37  0 
8669  II 
7.  iSJ  12 

3 .379  0 
9762  0 
1910 

31(24 

312;8 

37301 

11336 

46004 
29fi: 
9145  11 

75103    0 

18  60    0 

44074     0 
l-7d80     0 

24  ■(66     0 

24435    0 


>am«  I 

•reek  ! 
1866  I 


ft 

mile 
per 


Mliee 
open  in 


12345    0    0    100<4 


0     15:8 

0  22141 

0  !  lix;2 

,....!  4864 

.     ]  5;«79 


3103  IS 
2748  0 
17190    0 


71  >3     9 
1117  15 


i4.4     u 
57     0 

1057    * 


X 
2: 
79 
11 
61 

ts 

£1 
*i 
27 
22 
62 
13 
»> 
12 
21 
69 
61 
109 
96 
74 
M 
II 

01  18<I7  36 
Ol  21806  »0 
0;  15>7  67 
0  4056  918 
ul  6i6il9;     76 


226; 

2196 

4017 

6696 

33077 

9478 

la.'6! 

374  <0l 

1:34281 

.1439.1 

12649 

41928 

«;    3>81 

6   10006 

0    72S30 

0    14760 

0:  4)072 

0  l.">>198 

0,  23169 

0    »163 


6779  1 
8166  V 
27289  0 


698 
3147 
0   26441 


78681    0    0 


5670  S 
8639  « 
2S592    0 


7US6 


6235 


24382 


616 
31 

87 


4U  7  14  Hi     498l!     36 


7016 

3233  0  0 

159  0  0 

1816  U  k 


71-.ICi  112 
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COMMERCIAL  TIMES- 

Weebly  Prtoe  Current, 

^TThe  prices  in  tlie  followinpr  list  are 
carc/ully  revided  ever  jFridny  afternoon 
by  an  eminent  liouse  In  each  dcpadment. 


LONDON,  Fbidat  Evesiko. 


d 

0    0 

32    0 

0    0 


fO  0 

63  0 

68  0 

67  0 

62  0 


A8he»— duty  free  s  d 

First- sort  Pot,  U.S.  pcwt    0  0 

Montreal 31  9 

First  sort  Pearl,  U.S 0  0 

Montreal 35  0 

Cocoa — duty  Id  per  lb 

W.  I.— Trfnidad..per  cwt  48  0 

Grenada  47  0 

Gnavaquil  60  0 

Brazil— Para 62  0 

Bahia  48  0 

Coffee— duty  3d  per  lb 
Jamaica,  good  middling  to 

fine per  cwt  81  0  105 

fine  ordinary  to  raid 58  0    80 

Mocha,  ungarbled 70  0    85 

good  to  fine 80  0  120 

Ceylon,  native,  good  ord. 

to  fine  62  0 

ordinary 46  0 

plantation,    ordinary  to 

fine  ordinary  64  0 

fine  fine  ird.  to  mid....  71  0 


good  middling  to  fine..  82    0  100 


Java,  &c.,  If.w  ordinary 

ord.  to  good  ord 43 

fine  ordinary 66 

Madras  and  Tellicherry  ...  60 
Malabar  and  Mysore,  goo<l 

ordinary  68 

fine  ord.  to  line 64 

St  Domingo 44 

Brazil,  washed,  fine  ord.  to 

low  middling 60 

fine  and  fine  fine  ord 47 

good  ordinary    42 

ordinary  36 

Costa  Rica 52 

Cuba. PoTtoBica&X.aguira  52 
Drugs  and  Dyes— duty  tree 
Aloes,  Barbadoes...p  cwt  80 

Argol,  Bologna 0 

Barb,  Peruvian,  pale.plb    1 

Quercitron per  cwt    6 

Camphor,  unrefined 135 

Castol  oil,  good  pale.plb    0 

Saftron 35 

Cochineal 

TenerifTe  per  lb    3 

Mexican  3 

Lac  Dyb— Good  to  fine..    2 

TUKHZKIC 

Bengal  per  cwt  20 

Madras 17 

China    0 

Terra  Japosica,  Cutch  38 

Gambler  16  3 

DyewOOdS— duty  free     £  s 

Brazil  Wood  ...per  ton  70  0 

FcSTic,  Cuba »  0 

Jamaica  6  0 

Logwood,  Campeachy...    8  0 

Jamaica  4  0 

Red  Saunders  6  12 

Sapan  Wood 7  0 

Eggs    French  120    6s  Cd 


0    63 

0  100 
0 


0  220 
0  0 
2  2 
6  9 
0  140 


7i     0  8} 
0    40     0 


Fruit — Currants,  duty  7s  per  cwt 

Patr.is 24  0    34 

Vostizza 29  0 

Island  24  0 

GuK 26  0 

Provincial 21  0 

Fiss,  dnty  7s  per  cwt 

Turkey   ...per  cwt  d  p  30  0 

Plcms,  duty  7s  per  cwt 

Frencii,  bottled 0  0 

German    0  0 

Kaisins,  dnty  7a  per  cwt 

Valencia,  new 29  0 

Muscatel 60  0 

Smyrna,  red  ifc  Cliesme  33  0 

Sultana. 37  0 

Orangss                            s  d 
St  Michael,  1st  quality, 

large  box 0  0 

Do.  2nd  quality 0  0 

Valencia  16  0 

Lisbon  &  St  Ubes,  J  ch    0  0 

Sicily per  box    7  6 

LsUONS 

Messina per  case  20  0 

Barcelona  nuts. ..per  bag  32  6 

Spanish  nuts p  br    0  0 

Brazil  «uts ?A  0 

Cckernuts per  100  14  8 

Flax- duty  free                  £  s 

KigaK   ptrton    0  0 

—    W  F  P  K  72  0 

St  Petersburg,  12-he«d...  63  0 

—             9-head...  44  0 

Egyptian,  fovtdres4od...    0  0 

—       native  ditto ...    0  0 

Uemp — duty  free 

Si  Ptrsbg,  clean,  per  ton  38  10 

outshot 37  0 

hall-c  eaii 35  0 

Riga,  Kiiine 41  0 

Manilla 46  0 

Kast  Indian  Sunn 15  0 

China  gras4 0  0 

Jute 11  10 

leiectiois 10  0 

cuttiniiB  6  0 

Coir^Varn,  goud*flne  35  0 

ord.  to  (air  22  10 

til. re •'i  0 

'opc    29  0 

■unk   30  0 


0  0 
3  6 
2    3 

21  6 

22  0 
0    0 

60  V 

IC  6 

£  s 

t6  0 

10  0 

7  0 

8  10 
0  0 
6  16 

IS  0 
9s0d 


70 

0 

0 

0 

0 

0 

46 

0 

130 

0 

40 

0 

(>0 

0 

s 

d 

0 

0 

0 

II 

18 

0 

0 

0 

8 

6 

24 

0 

33 

0 

0 

0 

37 

0 

18 

0 

£ 

a 

0 

C 

73 

0 

64 

0 

45 

0 

0 

0 

0 

c 

3!) 

0 

0 

0 

0 

0 

42 

0 

60 

0 

21 

0 

0 

0 

24 

10 

10 

111 

« 

6 

60 

0 

33 

0 

36 

« 

30 

10 

31 

0 

Hides— Ox  &  Cow,  prlb 

8    d 

B.  A.  andM.Vid.drv 

0    5} 

Do  &  R  Grande,  saltd 

0    5 

Brazil,  dry    

0  6* 
0  4| 
0    6} 

Drj'salted  Mauritius  ... 

Rio,  dry  Rio  Grande  ... 

0    6 

West  C(  ast  hides   

0    6 

Cape,  salted 

0    3} 

0    3 

New  York 

0  3) 
0  4i 
0  8i^ 
S    6 

aiast  India 

Kips,  Russia 

S.  America  Horse.p  hide 

Indigo — duty  free 

Bengal per  lb 

2    0 

Oude  

2    6 

Madras  

1     7 

Kurp-ih - 

2    9 

Manilla 

1     0 

Leather— per  lb 

Crop  hides...30to46  lbs 

0  llj 

do        50        65 

1     4 

English  Butts  16        24 

1     1} 

do            28        36 

1     6 

Foreign  Butts  16        25 

1     0 

do           28        60 

1     0 

Calf  Skins 28       35 

1  30 

do               40        60 

1    8 

do                80      100 

1     3 

0  11 

Shaved       do      

1     0» 

Horse  Hides,  English... 

1    0 

.     do    Spanish,  perhi'le 

6     0 

Kips,  Petersburg,  pr  lb 

1     2 

do    East  India 

0    7 

Metals — Copper  pr  ton  £    s 
Sheating,  bolts,  Ac.  79    0 

Bottoms 84    0 

Old 67    0 

Tough  cake  76    0 

Best  select 78    0 

Iron,  per  ton  £    s 

Bars,  &&,  British 6  10 

Nail  rods  7  10 

Hoops 8    6 

Sheets    8  10 

Pig,  No.  1,  Wales   ...    2  15 

Bars   6  15 

Ralls  6  15 

Pig,  No.  1,  Clyde 2  12 

Swedi-h 10    5 

Lead,  per  ton — Eng.pig  19    5 

sheet  20    0 

red  lead 21    0 

white  do 28    0 

patent  shot   23    0 

Spanish  pig  19    0 

Steel,  Swedish  in  kegs  15  10 
in  f.Tggots 17  10 

SpKLTKit,  for  per  ton  ...  21  15 

Tin 
English  bbcks,  p  ten  96    0 

bars  in  barrels 97    0 

Refined P9    0 

Banca 94    0 

Straits    89  10 

Tin  Platfs.  per  box        8    d 

Charcoal,  I  C    28    0 

Coke,        I  C   23    0 


9  10 

7  0 

6  9 

7  9 
4  6 

1  8 

1  8 

2  0 
2  7 

1  10 

2  0 
2  6 
2  6 
1  11 
1  3 
1  4 
1  3 

17  6 

1  7 

1  10 

£  8 

80  0 

0  0 

0  0 


79    0 
£     8 

6  15 

7  15 

8  15 

9  10 
3  0 
6  0 
6  0 
2  14 

10  10 

19  15 

20  10 

21  f 
29     0 


£ 

0 

0 

0 

0 

0 

0 

0 

0 

0 
67 
42 

10  36  15 
10  12  0 
12    C 

6  10 


Oils- Fish  £ 

Sperm  pertunll2 

Head  matter 0 

South  Sea 40 

Seal,  pale 40 

Cod 38 

East  India 36 

Olive,  Galllpoli B9 

Sicily 67 

Palm per  ton  41 

Cocoa-nut 62 

Raj  eseed,  pale  (foreign)  41 

Linseed 36 

Do  cakes  (Eng.)p  ton  11 

Foreign 10 

Kai<e,  do   6 

PetroleUtp  — per  tun 
Cruae  Pennsylvania..  12    0      0    0 

Crude  Canadian  0    0      0    0 

Refined per  gal    Is  4d    lt4id 

Provisions— Duty  free 

Butter— Watcrford,'Cwtll43  Odll68  Od 

Carlow  114    0  116    0 

Con.,  4ths,  new  102    0  104    0 

Limerick   0    0      0    0 

Friesland  fresh    116    0      0    0 

American  new 9    0      0    0 

Jersey    112    0  124    0 

Bacon,  singed— Waterf.  68    0    Go    0 
Hambuig 0    0      0    0 

Hams— York    76    0    82    0 

Irish   76    0    82    0 

Lard — Waterford  a.  Li- 
merick liiadd.r 74    0      0    0 

Cork  and  Belfast  do..  0  0  0  0 
Firkm  and  keg  Irish..  0  0  0  0 
Ainrricaii  ii  Canadian  0  0  0  0 
Cask    do  do         0    0      0    0 

P.  rk— Anier.&Can.p.b  90    0      0    0 

Beef— Amer.S  Can.  p.tc  98    0  112    0 

Chtese— El-am 68    0    62    0 

GoiMia 60    0    64    0 

Canttr   18    0    22     0 

American 78         80    0 

Rice— duty  free 

Carulina  per  cwt  35    0     46    0 

Bengal,  wnite 13    6    18    0 

—      oatgo 11    0    13    0 

Madras  13    0    13    6 

Arrai.au,  KaugoOB,  Ac  11    0    13    0 

Java  11    0    22     0 

Sago  'duly  4id  per  cwt 

I'eari per  cwt  15    6    20    0 

Saltpetre— 

lieiigai     per  cwt  18  3 

Ijuuiiiay  aim  Madras  ...  16  0 

tngiisii,  rtllucd  23  0 

^ITKATB  OF  Soda  10  9 


19  6 
18  0 
23 

12 


Seeds —  8   d     8  d 

Caraway prcwt  45    0    43    0 

Canary per  qr  60    0    70    0 

Clover,red per  cwt  4t    0    66    0 

white   60    0    70    0 

Coriander    20    0    22    0 

Linseed,  foreign,  per  qr  68    0    62    0 

English    CO    0    70    0 

Black  Sea    65    0    06    6 

Bombay  68    0 

Mustard,  br p  bush  15    0 

white   10    0 

Rape,  per  last  of  10  qr8.£31    0 
SlUl— duty  free  s    d 

Surdah  per  lb  2(1    0 

Cossimbuzar 17    0 

Gonat»a  16    0 

Comcrcolly 17    0 

China,  Tsatlee  23    0 

Taysaam 18    0 

Canton 17    0 

Raws- W^hite  Novi 42    0 

Fossombrone 41    0 

Royals 40    0 

Milan  0    0 

Organ  21XES 

Piedmont,  22-24 46 

Do.        24-28 45 

Milan  &  Bcrgara,18-20  48 
Do.  22-24  45 

Do.  2-1-28  44 

Do.  28-30  44 

Teams— Milan,  22-24  ...  43 
Do.  24-28   ...  43 

Brwtias — Short  reel 0 

Persian.? 16 

Spices— Pepper,  duty  free 

Malabar,  &c per  lb    0 

Eastern   0 

White  0 

PiMKNTO,  duty  free 

mid  and  good  ...per  lb    0    2      0  2^ 
Cinnamon,  duty  free 

Ceylon,  1,  2,  3    16      3    0 

Malabar  &  Tellicherry    14      2    1 
Cassia   Lignea,   duty 

free per  cwtl20    0  128    0 

Clovf.8,  duty  free 
Ambuyna    and    Ben- 

coolen   per  lb    0    5      10 

Zanzibar  and  B:  urbon    0    3| 
Ginger,  duty  free. 

E.  India,  com p  cwt  27    0    23 

Do  Cochin*  Calicut  60    0  120 

African    26    0    27 

Mace,  duty  free.. .per  lb    1    2      3    9 
Nutmegs,  duty  free  p  lb    1    2      4    2 
Spirits— Rimi,  duty  10s  2d  per  gal. 
Jamaica,  per  gal,  bond, 

15  to  25  O  P   2    6      2    8 

30  to  35    —    3     2      3    4 

fine  marks  4    0      4    6 

Dcmerara,        proof 2    2 


0 
0 
0 
0 
0 
0 
0 
0 
0 
0 

3i 


0    6 

0  3i 

1  9 


C  3j 

0 
0 
0 


Leeward  Island  —  1  10 


East  India 
Foreign 
Brandy,  duty  lOs  5d  p  gal 

Vintage  of  f  '*■''"'  ■ 
1st  brand . 
In  hhds 


lus  5U  p  gal 

,  J  1865 

'  \  1884 

U863 


«     I 


Geneva,  common 2 

Fine 2 

Corn  spirits,  pf  duty  paid...  12  10 
Spirits  f.o.b.    Exportation    2    2 

Malt  spirits,  duty  paid 12    8 

Sugar— Per  cwt— Duty  paid 

British  plantation —  Duty,  s     d     s     d 

grocery  yellow  ...10/6  34    6    38    6 

refining S/,9/7<fel0/6  31    0    35    6 

Foreign  Muscovado,  low  to 

fine  ycl.  grocery...l0/6  35    0    38    0 
lwtogdrefi'...8/,9/7&10/6  31     0    36    0 
Mauritiu.s,  cri  stalised — 

Nos.  16ill7 11/3  88    0    40    6 

13  il  14 10/6  37    0    87     6 

10  412 —   34    6    3,    6 

Syrups,  low  to  gdyel —   33     6    34    6 
Iw  tu  fine  brown.8/&9/7  29    6    33    0 
Bengal, Benart  8,  low  to  fine 

.>hice  10/6A11/3  36    0    41    0 

Date,lwtoaReyl9/7&10/6  31    6    36    6 
veiy     low     to     fine 

brown 8/&9/7  27     6    31    0 

Penang,  superior  yellow  M 

goou  w'hite...lO/6&ll,'3  36  " 
lwtofineyelli*w.9/7ifei0/ti  33 
Iw  to  line  brown.. .S/dt9/7  29 
Madras — 
crystalised  whtell/3ajl2/  88 
low  to  tine  yellow.  10/6  34 
Native,  low  brown  t,>  low 

ycll>.w  8/&9/7  29 

Jaggery    «/  2« 

Slam  aua  China,  low    to 
good  white.. .10/6*11/3  37 
low  to  tine  yellow  and 

giey  9/7&10/6  33 

brown    8/*ll/7  29 

Manilla,  clayed,commou  to 

good    9//  30 

Muscovado 8/  27 

Java- 
low  to  good  white  ...11/3  38    6    40    6 
low  to  fine  yellow  and 

grey  10/6  33    6    87    6 

HavuKa,  white,  above  J*a 

18 12/41    0    42    6 

floretie,  No8.15klS.ll/3  38    0    41    0 

)  ellow,  12  k  14  10/6  36    0    87    6 

—  10  k  11.  —    34    6    36    6 

brown  7  &    9.  .9/7  32    6    84     0 

Balila  &  Maroim,  low  grey 

to  goid  white 10/6  33    6     »7    0 

low  to  line  bruwll...8/&9/7  29    C    33    0 
Pel  nam,  l'tiruiba,&.>laceio, 

low  lo  good  white.lO'6  34    0    37    0 

yellow  9/74.10/6  32    6    34     ^ 

low  to  tine  brown..<V<£^  29    6    82    6 
lie<truat._ —       0    0      U    0 


6 

40 

0 

0 

36 

0 

0 

33 

0 

0 

41 

6 

0 

37 

6 

6 

32 

0 

0 

28 

0 

0 

40 

0 

0 

37 

0 

0 

33 

0 

6 

31 

0 

0 

28 

0 

Kepi!i;>D— For  eonsumpcion  s  d 

8  to  101b  loaves 0  0 

12  to  14  lb  loaves  44  0 

Tillers,  22  to  24  lb 42  0 

Lumps,  45  lb  41  6 

Wet  crushed  38  0 

Pieces  30  0 

Bastard  25  0 

Treacle 14  Q 

For  export,  free  on  boa.-d 

Turkey  loaves,  1  to  4  lb.    0  0 

6  lb  loaves  35  0 

10  lb    do     34  0 

1    'b    do     0  0 

Tillers,  22  to  28  lb 32  0 

Lumps,  40  to  45  lb 0  0 

Crushed   31  o 

Bastards 0  0 

Treacle u  0 

Dutch,  refined,  f.o.b.  in  Holland 

6  lb  loaves  37  0 

10  1b    do     36  0 

Superfine  crushed 30  6 

No.  1,  crushed    29  0 

No.  2 28  0 

Belgian  I  eflned,  f.o.b.  at  Antwerp 

8  to  10  lb  loives 0  0 

Crushed,  1  30  0 


2 
8 
3 
10 
0 

0  11 

1  1 

0  10 
3  6 
3  1 
3  0 
3    8 

1  S 


Tallow— Duty  free 

Town  Tallow percwt  0    0 

St  Petersburg,  1st  Y  C...  43    0 

Tar— Stockholm,  pr  brl...  15    0 

Archangel  14    6 

Tea— duly  6d  per  lb 

Congou 0    6 

Souchong 1    4 

Ning  Y'ong  and  Oolong  0  10 

Flowery  Pekoe, 0  10 

Oiange  Pekoe 0  11} 

Foo  Chow    1    2 

Caper,  Canton   0  10 

Foo  Chow   1    2 

Twankay,  common  0    7 

fair  to  good 0    9 

fine  to  Hyson  kind    ...  1    0 

Hyson,  skin 0    6 

Hyson o  11 

Young  Hyson 0    7 

Imperial  Q    9 

Gunpowder 1    0 

Japan  1    2 

Timber— Timber    and 
Hewn  Wood — Dantzic 

&  Memel  fir — per  load  40  0 

Riga  fir    60  0 

Swedish  fir 34  0 

Canada  red  pine    65  0 

—  yellowpine,large  60  0 

—  ^       small  50    • 
N.Bmswk.&Can.Bd.pme  80    0 

Quebec  oak 100 

Baltic  oak  60 

African  oak    140 

Indian  teake  180 

Wainscot  logs  18  ft  each  65     .     _. 

Deals  and  Sawn  and  Prepared  Wood 

Norway,  Peterbsgstand  £10    0  13    0 

Swedish  8    0  10  10 

Russian  10  10  14    0 

Finland    8    0  10    0 

Canada  let  pine....' 16  10  20    0 

—  2nd 11  10  13  10 

American  spruce  8    5  9  10 

Dantzic  deck,  each  148  0  28s  0 

Staves 

Baltic,  per  millc £120  0 

Quebec,  per  standard  do.  75  0 

Tobacco— dy3/plb&.)pct   s  d 

Maryland,  per  lb,   bond    0  5 

Tirgmia  leaf 0  7 

—  stript  0  6 

Kentucky  leaf  ...» 0  4 

—  stript    0    6 

Negrohcad...dy48or4s6d    1    6 


75 
65 
40 
95 
90 
S9 
90 
0  125 
0  120 
0  200 
0  210 
0    OS 


i 


M)  0 
)C  0 
a  d 
0  9 
0  11 

0  11 

1  0 

1  0 

2  6 
2 
0 
0 


Columbian  If.  dy  38  &5pc    0    7i     2 

Havana    16  6 

—    cigars,  bd  duty  58    6    0 
Turpentine— Per  cwt 

American  Spirits,wthck<  27    6  0    0 

I'-rench  do   27    0  0    0 

Hough 8    6  0    0 

Wool— Engusii— Per  pack  of  240  lbs 

fivecssS.  Uomi  hogs...£l5    0  16    0 

Hah-bred  hogs  15  lo  16    0 

Kent  fleeces  14    0  14  10 

8.  IJwn  ewes  &  wthrs  14    0  14  10 

Leicesterilo 14    0  14  10 

Sorts — lllotbing,  picklck  17  10  18    0 

Prime  16  10  17    0 

Choice 15  10  16    0 

Suiier  14    0  16    0 

Combing — Wetiir  mat  17  V)  18    0 

Picklock  15  10  16   0 

Common 14    0  14  10 

Hog  matching  20    0  20  10 

Picklock  matching...  16    0  17    0 

Super            do     ...  It    0  15    0 

Colonial —                       a    d  ■     d 

AustraLiaa — Lambs  ...    1    3  1  10 

Scoured,  &c 13  2    6 

Unwashed  0    7  9  11 

Locks  and  pieces  ...    0    9  16 

Slipe  aud  skins  10  18 

Port  PhiUp— Lamos...    14  2    4 

Scoured,  &c 13  2    6 

Unwashed  0    8  13 

Locks  and  pieces  ...    1    0  18 

S.  Australiui— Lambs    IS  I  10 

Scoured,  &c 14  1  10 

Uawsiihed  ..„„,,„..  0     6  10 

Locks  and  pieces  ...    X   2  16 

V.  D.  Laad— Lamns...    14  2    2 

Scoured,  &c 14  2    0 

Uuwasheu  0    8  10 

Locks  aud  piec«8  ...    1    2  18 

Cape  U.Hoce— Fleeces    0  11  19 

Lambs S  11  19 

Ssoured,  «c 0  U  18 

Uuwasheu 0    t  0    ii 
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STATEMENT 
Cf  Imports,  Exports,  uni  Homo  Consumption  of  the  following  articles  In  the 
44  weeks  ending  Nov.  2,  1867,  showing  the  Stock  on  JJoir.  2,  compared  with  the 
corresponding  period  of  1866. 

FOR  THE  PORT  OF  LONDON  . 

W^  0  f  Chose  articles  dutyfree,  the  deliveries  for  Exportation  are  included  under 
the  head  HomeConsumptioii, 

EAST  AND  WEST  INDIAN  PRODTTCE,  &o. 

SUOAB. 


British 
Plantation. 

Westlndia.. 
Mauritius ... 
Bengal  ,!kPg. 
Madras 


Total  B.P. 

Foreign, 

8iam,^c 

Cuba&Hav. 

Brazil 

P.  Rico,  Ac. 
Beetroot.. 


Total  Frgn 


Imported. 


1866 

tons 

: 23723 

18687 

1666 

8068 


152144 


13979 
8922 
1730 
604-J 
6926 

37599 


Grand  Total.  189743  174292 


1867 

t.onfl 

111S33 

8140 

1532 

1196 

122701 


11819 

18898 

2642 

5871 

12661 


61591 


Exported. 


1866 

tens 

2268 

1944 

252 

91 


4606 


1720 

2639 

167 

331 

409 


8166 


1867 

tons 

24?4 

493 

99 

30 


3016 

6;5 
1233 
242 
105 
72 


2326 


Home  Consump. 


1866 
tons 
103364 
17511 
2.'!91 
4706 


127971 

41S9 
6773 
1243 
4143 
12536 

28384 


1867 

tons 

96910 

9028 

4485 

7725 

117148 


13460 

13022 

2933 

6780 

12289 


63481 


53484 


6372   166855  I  170632   107912 


84428 


1867 
tons 
30218 

S91S 
878 

5315 

40329 


28914 

2360.5 

14495 

10674 

2S20 

1883 

6680 

4058 

774 

1087 

87631 


MOLASSES. 


Weitlndia 
Foreign .. 

Total .. 


Imported. 


1866 
tons 
3962 


Exported.       j  Home  Consump. 


1867 
tons 
4386 
817 


1866    ' 
tons 
1475 
404 


1867 

tons 

855 

48 


186« 
tens 
3149 
230 


1867 
tons 
3162 
900 


8233 


1879 


913 


3379 


4062 


MELADO..J 


30  I 


129 


Stock. 


1866 
tons 

1087 
490 


1867 

tons 

958 

392 


15S3  ;     1-350 


RUM. 


Imported. 


Exported  and    : 
delivered    to  Vat  Home  Consump.  I 

glls    I     gals        pals     I     gals    I     gals    I     gals 
West  India..  3019?76    2816920    11956  5   1653S50  -1476360    1486080 


East  India...!  316800  '.  222615      220815  '  24177-5 

Foreign 280665  j  264690  1  160290  '  181080 

I  I       Exported. 

Vatted  1445175  ,1694250  ,1367415  ,1321470 


7830 
7880 


72900 
54900 


116370        92340 


Total  ...I5O6I9I6   4996675    2944125    8293175     1607940   1706220 


Stock. 

gals        pals 

221173017.51615 
17:i385  65376 
290310    278640 

399420    674155 

3094875  2670785 


COCOA -CwU. 


B.  Plantation  I  48416  1 
Fereiga 10213 


66128   10201 
19651  i   6332 


6594  ,  38144 

10547  1   7492 


43103 
6741 


8760 
8680 


2367  S 
13925 


58629  i  84773  i  16633   17141 


43344       17340 


COFFEE— Tons. 


West  India.. 

Cevlon  

East  India... 

Mocha    

Brazil 

1314 
31411 
4410 
117 
2984 
3868 

766 

31965 

6396 

329 
6667 
4202 

618 
20514 
2382 
42 
2707 
1731 

304            629 

20601        10957 

2i'12          1786 

147  74 
4116  374 
1716         1232 

426 

10010 
2073 
182 
1190 
1853 

225 
8321 
2355 

178 
1592 
1599 

186 

10422 

3264 

135 

Other  Forgn 

1876 

Total ... 

44104 

49224  '     27894   !     29095  1     15051 

15784  '    14270  i     18251 

RICE    

1    tons 
1  29335 

tons    1    tons    1    tons    1    tons    1    tons    1    tons     |     tons 
169C9  1        ...     1       ...      1   40097    1    33707    ]     22.542  )     13018 

PEPPER. 


White.. 

Black 

tons 
301 
3569 

Cons 
697 
8881 

tons 
U 

847 

tons 

tons 
442 

2782 

tons 
622 
8172 

tons 
185 
2731 

tons 
414 

2348 

NUTMEGS. 

Do.  Wild.. 

CAM.  LIG... 

CINNAMON 

""8% 

256 

2819 

8961 

bags 
11747 

pkgs 
1070 

6i23 
6573 

bags 
39790 

pkgs 
bags 

pkgs 
bags 

pkgs 
1095 

62 
6708 
6789 

bags 
16876 

pkgs 
1751 

6753 
6690 

bags 
38871 

pkgs 
2248 
208 
1574 
3512 

bags 
33923 

pkgs 
1761 

*801 
2395 

PIMENTO.. 

oaes 
35597 

RAW  MATERIALS,  DYESTUFFS,  Ac 


serons  1  serons  1  serons  1  serons  <  serons  1  serons     serons     serons 
COCHNEAL      14470        22529  ...       |       ...  16040  |     19912         3116  7790 


LAC  DYE., 


LOGWOOD 
FUSTIC. 


chests     chests 
4063         3394 


tons        tons 

11021       10181 

988  I       2326 


chests     chests 


tons 

8071 
1399 


tons 

13200 

2036 


chests  ;   chests 
6263  3-544 


tons 
4849 
369 


tons 
2090 


INDIGO. 

Ent  India... 

chests 

20365 

chests 
14278 

che:it8  1   chests 

chests 
17937 

che.sta 
17556 

chests 
17802 

cnests 
12419 

gpanlsh...... 

■erons 

8818 

serons 
10966 

serons  |  serons 

serons 
7966 

serons 
10324 

serons 
2230 

serons 
2422 

SALTPETRE. 

Nitrate    of 
Potass  ... 

Kitrate    of 
Soda  


tons 

9426 

3644 


tons 
8123 

tons 
... 

tons 

tons 
8637 

3088 

tons 
10069 

tons 
8861 

4034 

8367 

1642  ! 

1289 


COTTON. 

bales 
America  «            93 
Brazil    ......          423 

E.  l.iaia,4c,    286890 
Llverpocl,aii 

kinds  „....  3148748 

bales 

273 

651 

194687 

2855690 

3063001 

bales 

793722 
793722 

bales 

... 

726160 
726161) 

bales 

45 

369 

239593 

3061260 

2291267 

ba-es 

247 

62S 

167771 

M370.'0 

3206666 

iiaies 

48 

133 

70570 

665160 

bales 

35 

111 

8678-3 

627560 

Totll  ......  3435164 

7369U 

714479 

^J\t  ^nWrnnp  Monitot 

EPITOME    OP    EAILWaFnews^ 

Thaffio  Receipts.— Th9  traffic  receipts  of  railways  in  the  United 
Kingdom  amounted,  for  the  week  ending  2Gth  of  October,  on  13  072 
fo-'o*"-/***'*'*'"'  ""''  f"''  "^«  corresponding  week  of  la^t  year  on 
f'"^l^'}f"'  !?J24,922/,  showing  an  increase  of  332  miles 'and 
ot  dJ  iSGI.  The  gross  receipts  on  the  U  principal  railways 
amounted,  m  the  aggregate,  on  9,423  miles,  to  639,.'>90(  and  for  the 
corresponding  week  of  186(;,  on  9,151  miles,  to  605,710/,  showine  an 
increase  ot  272  miles  and  ot  33,880/.  The  total  receipts  of  the  past 
week  show  a  decrease  of  11,022/  as  compared  with  those  of  the  preced- 
ing week,  ending  the  19th  of  October. 

RAILWAY  AND  MINING  SHARE  MARKETS. 
LONDON. 

MON-DAT,  Oct.  4.— In  the  share  market  to-day,  the  only  description 
showing  any  material  change  of  tone  was  British  railways  of  which 
Great  Northern  (A  shares)  relapsed  U,  North-Western  3  and  Great- 
Western  -J ;  and  Caledonian  declined  2,  Lancashire  and  Yorkshire 
further  2J,  South- Western,  Midland  (of  both  descriptions),  and  Metro- 
politan (Extension)  1  each,  ditto  (original)  and  Chatham  A  each 
South-Eastern  a  and  Greiit-Eastern  f  In  colonial.  Great  Western  of 
Canada  further  improved  ^.  In  foreign,  Ottoman  advanced  i ;  Erie 
shares  (paid  up)  declined  a  furtlier  j,  and  Atlantic  and  Great  Western 
(consolidated  bonds)  ^ ;  and  Detroit  and  Milwaukie  are  now  quoted  ex 
coupon.  In  mines.  West  Chiverton  adv.ancod  a  further  1,  East  Wheal 
Russell  i,  and  Prince  ot  Wales  A ;  Chiverton  relapsed  1 ;  and  Clifford 
declined  1^-,  and  Yudanamntana  j.  Of  the  banks,  Chartered  Mercantile 
and  Union  of  London  receded  |  each.  In  miscellaneous,  Universal 
Marine  improved  J,  and  Ceylon  and  Chma  Steam  declined  ^  and  i 
respectively.  The  Committee  of  the  Stock-Exchange  have  ordered  the 
6  per  cent.  Bonds  of  the  Tasmanian  Government  Loan  and  10-40  Bonds 
of  the  United  States  to  be  officially  quoted. 

TcESDAr,  Nov.  5. — In  the  share  market  to-day,  British  railways  closed 
with  a  general  recovery  from  yesterday's  depression  ;  banks  were  also 
rather  better,  and  the  other  descriptions  were  almost  unaltered.  Of  the 
Briti.sh  lines,  Lancashire  and  Yorkshire  recovered  l^,  Midland  J,  ditto 
(Birmingham  and  Derby)  and  Caledonian  1  e,ich,  and  Great  Western, 
North  Western,  and  Metropolitan  ^  eacli.  In  colonial,  Great  Western  of 
Canada  (shares)  further  improved  ^,  and  Delhi  (stock)  receded  }.  In 
foreign.  Northern  of  Buenos  Ayres  dechned  ^,  and  Atlantic  and  Great 
Western  (debentures)  remain  at  25i  to  2(iJ.  In  mines,  Scottish 
Australian  and  United  Mexican  receded  ^  and  j  respectively ;  Rossa 
Grande  were  fractionally  firmer.  In  miscellaneous.  Ocean  Marine  and 
Rio  improvements  advanced  ^  each,  and  Viceroy  of  Egypt's  Loan  4- ; 
Peninsular  and  Oriental  (1855)  declined  1,  Austrahan  Agricultural  and 
Rhymney  Iron  (new)  ^  each,  and  Egyptian  Trading  and  General  Credit 
^  each. 

Wednesday,  Nov.  6. — In  the  share  market  to-day,  there  was  a 
further  general  improvement  in  Bi-itish  railways.  Yesterday'.s  prices  of 
banks,  mines,  and  colonial  and  foreign  railways,  were  also  generally  fully 
maintained,  the  other  descriptions  closing  without  change  of  tone.  Of 
the  Briti.sh  lines,  Great  Northern  advanced  1,  ditto  (A  stock)  1^,  Cale- 
donian and  Lancashire  and  Yorkshire  a  further  1  each,  South-Eastem, 
Chatham,  and  Great  Eastern,  ^  eacli,  ditto  (East  Anglian),  Brighton, 
Manchester,  Sheffield,  and  Lincolnshire,  and  Shropshire  Union  ^  each, 
Great  Western,  North-We.stem,  and  Midland  further  J  each.  Metro- 
politan a  further  ^,  and  ditto  (Extension)  1.  In  colonial,  Delhi  (stock) 
recovered  ^ ;  Bombay  and  Central  India,  Great  Indian  Peninsula,  and 
Great  Southern  of  India  (5  per  cent.)  advanced  i  eacli,  and  Great 
Western  of  Canada  (shares)  a  further  j} ;  and  Granci  Trvmk  of  Canada 
(stock)  receded  j-.  In  foreign,  Bahia  and  San  Paulo  improved  «  each, 
Lombardo- Venetian  J,  Erie  shares  (paid  up)  J,  and  Illinois  Central 
(shares)  1 ;  and  Atlantic  and  Great  Western  (debentures)  were  steady 
at  25 j  to  2G^.  In  mines.  Wheal  Seton  advanced  2j  ;  Wheal  Mary  .Ann 
1,  and  Don  Pedro  and  Frontino  ^  eacli,  and  Chontales  declined  j-. 

Thprsdat,  Nov.  7. — In  the  share  market  to-day,  dulness  has  pre- 
vailed throughout,  and  British  and  Canadian  railways  closed  with  a 
downward  tendency,  particularly  the  foruier,  of  which  Caledonian  and 
Lancashire  and  Yorkshire  relapsed  IJ  each,  Great  Nortliern  1,  ditto  (A 
stock)  J,  Great  Western  and  Midland  ^  each.  Metropolitan  and  South 
Eastern  ^  each,  and  Great  Eastern  |.  In  colonial,  Great  Western  of 
Canada  (shares)  relapsed  ^,  and  Buffalo  and  Lake  Hiu-on  and  Buffalo 
and  Goderich  declined  ^  and  1  respectively.  In  foreign.  Great  Luxem- 
burg improved  ^,  and  Detroit  and  Milwaukie  1  each ;  Erie  shares  (paid 
up)  relapsed  ^ ;  Atlantic  and  Great  Western  (bonds)  receded  j ;  and 
ditto  (debentures)  remain  at  25^  to  26^.  In  miscellaneous,  Ocem 
Marine  recovered  j  ;  Submarine  Telegraph  advanced  5,  Viceroy  of 
Egypt's  Lo.an  j.  Upper  Assam  Tea  ^,  and  General  Omnibus  jj ;  China 
Steam  relapsed  ^ ;  and  Royal  Mail  Steam  declined  9,  Peninsnlar  and 
Oriental  3,  ditto  (1855)  2,  Moscow  Gas  and  Northern  Assam  Tea  (B 
shares)  1  each.  Union  Marine  (Liverpool)  ^,  and  Anglo-jVmerican  Tele- 
graph and  Thames  and  Mersey  Marine  ^  each. 

Fkidat,  Nov.  8. — The  railway  market  was  dull,  but  the  reduction 
in  prices  did  not  exceed  ^  to  f  per  cent.  Metropolitan  stock  was 
quoted  120|  to  ^;  Great  Western,  45j  to  4(ij ;  London  and  North 
Western,  113f  to  f ;  Midland,  117i  to  |;  Lancashire  and  Yorkshire, 
123^  to  124;  Caledonian,  85^  to  f;  South  Eastern,  65j  to  J;  Great 
Eastern,  31f  to  i ;  Great  Northern,  107jto  108^;  ditto  A,  lllj  to  112^; 
London,  Chatham,  and  Dover,  17^  to  J;  North  British,  33  to  ^;  and 
Brighton,  52J  to  53. 

Death. — We  have  to  announce  the  death  of  Mr  Richard  Witherby,  of 
the  firm  of  Richard  Witherby  and  Sou,  of  Mincing  lane.  He  was  univer- 
sally respected. 


1290 


THE  ECONOMIST. 


[Nov.  9,  18^7. 


Ct)e  (Bconomi^V^  2£lailiDag  anti  MininQ  ^Ijare  9.iit 


THE  LATEST  OITICIAI.  PBICHS  ARK  OITEIT. 


Nc.  ot 
Sfhares 

or 
Stock. 

Stock 
Stock 
Stock 
8891 
38448 
Stock 
Stock 
14000 
8to<r& 
Stock 
Slock 
Stock 

Stocs 

Stock 
Stock 
Stock 
Stock 
St}ck 
Siock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
46665 
Stock 
Stock 
20OOO 
Stock 
Stock 
Stock 
40037 
Stock 
Stock 
Stock 
Stock 
12000 
Stock 
16000 
Stock 
Stock 
Stock 
Stock 
Stock 
16000 
Stock 
28270 
Stock 
16000 


100 
100 
100 
60 
20 
100 
100 
100 
100 
100 
100 
100 

100 

10>1 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
20 
100 
100 
60 
100 
100 
00 
25 
100 
100 
100 
100 
25 
100 
10 
100 
100 
100 
100 
100 
20 
100 
10 
100 
100 


ORDINAKY  SHARES 

AND  STOCKS. 

Name  of  Company. 


100    Bristol  and  Exeter 

100   Oaleilonian  

100   Cambrian 

5P   Cork  and  Bandon  

2j    Cornwall  

100  Dublin  and  Belfast  Junction  ... 

100  Dundee,  Perth,  &  Aberdn  June 

100  East  London,  Scrip  Certificate... 

100  Glasgow  and  South-Wcstern  ... 

IfiO  Great  Eastern,  Ordinal-"  Stock., 

100       Do.  East  AnKlian  Stock 

100    Great  North  of  Scotland    

f  Great  Northern  

100   ■{     Do.  A  Stock 

(.    Do.  B  Stock 

100  Great  Southern  &  Western  (1) 

100    Great  Western— Original 

100  Do.  Stour  Valley  guar.  Stk  ., 

00       Do.  South  Wales , 

ICO  Do.  West  Midland— Oxford., 

100       Do.  do.  NewTiort 

100    Lancashire  and  Yorkshire 

100  London,  Brighton  &  South  Coast 

10-)  London,  Chatham,  and  Dover... 

100  Do  Metropolitan  Ex,  A..., 

100  London  and  North-Western. 

100  London  and  South- Western. 

100  Manchea.,  Shef.,  &  Loncolnshire 

100    Metropolitan 

100       Do.  Extension 

IOC    Metropolitan  District 

4        Do.  do   

100    Midland _ 

100  Do.  Birmingham  and  Derby... 

60  Midland  Gt.  Western  (Ireland). 

100   North  British 

100  Do.  Edinh.,  Perth,  &  Dundee. 

100    North  Eastern — Berwick 

333s     Do.  G.  N.  E.  Purchase  

100       Do.  Leeds 

100       Do.  York  

100       Do.  Carlisle 

100  Do. Stockton  and  Darlington. 

25        Do.  1S60  and  1861  

100    North  London 

J        Do.  1866    

lOO    Nort-h  Staffordshire 

100  North  and  S.- Western  Junction 

loo  Shropshire  Union. 

100   South  Devon 

00   South  Eastern 

20  Staines,  Woldngham,  &  Woking 

100   Taff  Vale  

6        Do.  C 

100  Waterford  and  Kilkenny  .... 

100    West  Cornwall   


Bftck 

Stock 
Stock 
Stock 
7680 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stcck 
Slock 
Stock 
Stock 
Stock 
Stock 
Stock 
10000 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 


100 
100 
100 
100 
6i 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
CO 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


100 
100 
100 
100 
6i 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

loo 

100 
100 
6 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


BtMklOO 


Stoc:^ 

Stock 
stock 
Stock 
Stock 

stock 

Stock 
Stool. 
Jtock 
Stoc. 
Stocl 
ltoc> 
stock 
Slock 
Stuck 
Sloci 
Block 
Stuci 


100 

100 

100 

too 

ICO 
100 

100 

10(1 
100 
100 

too 
too 

100 
100 

too 
too 

100 

100 


84 

86 
40 


4 

74J 
71 

163" 

31f 

fij 

10* 

lOSi 

1124 

121 
96 
46 


27  i 
30 
124i 

m 

17j 

13} 
114 

80 

48i 
120f 
110 

84 


117J 
87 

Hh 

ioi'i 
"eoi 


151 


116 

Oi 

65 

111 

56.} 

40 

66J 

9 

146 


rHEFERENCE  SHARES. 

Bristol  and  Exeter , 

Caledonian  10/  4J  percent 

Do  Scottish  N.E.,  Aberdn  ord 
Do  do  Midland  Stock 

Cork  and  Bandon  5i  per  cent... 

Dundee,  Perth,  &  Aberd.  June. 

Glasgow  (t  S.-W.  guar  5.  p  cent 

Great  Eastern,  E.  C.  Ext  No.  1 

Do.  No.  2 

Do.  6  per  cent  Preference 
Do.  East  Anglican  A,  6  p  cent 
Do.  B,  6  percent  Preference... 
Do.  C,  7  percent  Preference... 
Do.  No.  1,  5  per  cent  stock  ... 
Do.  Eastern  Union  4  p  c  guar. 
Do.  Norfolk  6  per  ct  Ext.  1846 
Do.  Great  Eastern  6  p  ct  Pref. 

Great  Northcn,  5  per  cent  .., 
Do.  5  p  c  Itcdeem.  atlOpcpni 

Do.  44  per  cent  do  

Do.  5  pr  ct  do.  at  5  pr  ct  pm, 

at  South  &  Wst.  (Ireland)  4  p  c 

Gt  West,  (Bks,  &  Hants  Ex)  5  p  c 
Do.  Preference  4i  per  cent  ., 
Do.  Irredeemable  4  per  cent.. 
Do.  5/  p  c  Redm.  Preference... 
Do.  Birmingham  guar.  Stock, 
Do.  Birmingham  Pref.  StocK., 
Do.  Chester  guarantee  Stock.. 
Do.  8  per  cent  Pref.  Stock    ... 

Do.  5  per  cent  do    

Do.  S.  Wales  gnar.  4  percent 

Do.  4}  per  cent  

Do,  5  per  cent 

DoW.M.— Oif.  Ist  gux  Stock 

Do.  2nd  guarantee  Stock 

Do.  Newport  6  per  cent  pref. 

redeemable  at  6  pr  cent  pm 

Do.  perpetual  6  p  c  preference 

opttos  till  1866 

Do.  perpetual  6  per  cent  with 
option  till  1869 

Lancashire  and  Yorkshire,  6p  ct 
Do.  6  per  cent  (E.  Lancaaliire 
Do.4ipc(Bl.lckbuni  Purchase) 

London  and  Ulackwall,  44  pcSt 

Ixmdon  and  Brighton,  6  percent 

guarantee  Stock  Ko.  1 , 

Do.  6  per  cent  do  No.  2 , 

Do.  6  per  cent  do , 

Do.  6  per  cent  do  No.  4 

Do.  4j  per  cent  1858 , 

Do.  44  per  cent  do  1863 

Do.  7  n  cunt  Preference  Stock 
Do  6  per  ct  do.  (W.  E.  iC.P. 
Do.  4  ^er  cent  1859 

London  Cl.athuui  and  Dover... 

Lon.  .fcN.-U'.,  Cov.  «Nun.6p  c 
Do.  Bedford  and  Cambridj, 
Do.  Slirowsoury  i  Welshpoo. 


B3i 

■774 


60 
SO 


101 
110 


77 
70 
82i 


8S4 


934 
129 


No.  of 
Shares 


Stock. 


Stock 
Stock 
172600 
Stock 
62830 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
60872 
Stock 
Stock 
Stock 
Stock 
88600 
Stock 
Stock 
Stock 
20000 

4n 

14512 
40000 
Stock 
Stock 
Stock 
Stock 


Stock 
2102 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
10160 
Stock 
Stock 
Stock 
Stock 
14000 
Stocb 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 

Stock 
16862 

5391 
Stock 
Stock 
22800 
Stock 
Stock 
23985 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 

4460 


100 

100 

6 

100 

10 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

25 

100 

100 

100 

100 

20 

100 

100 

100 

10s 

10s 

10 

U6, 

100 

100 

100 

100 


100 
100 
100 

100 
100 
100 
100 
100 

25 
100 
100 
100 
100 

,60 
100 
100 
100 
100 
100 
100 
100 
100 
5j 
100 

50 

60 
100 
100 

25 
100 
100 

10 
100 
100 
100 
100 
100 
100 
100 
100 

10 


•<ia- 


100 
100 

6 
100 

6 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
10 

10a 

100 
100 
100 

20 
100 
100 
100 

lOii 

10s 

10 
U6d 
100 
100 
100 
100 


stock 
stock 
Siock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stick 


Stock 
6000(> 
60000 
15000 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 

Stock 

Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
atock 
Stuck 
23ST8 
45656 
Mtock 
Stock 


100 
100 
20 
20j 
10 
100 
100 
100 
100 
100 
100 
20 
100 
100 
100 
100 
100 
100 
100 
100 
lOU 
100 
100 
2U 
20 
loo 


I 


100 


100 

100 
100 
100 
100 
100 

100 
100 

26 
100 
100 
100 
100 

50 
100 
100 
100 
100 
100 
100 
100 
ISO 
6.i 
100 

60 

50 
100 
100 

25 
100 
100 
8 
100 
100 
100 
100 
100 

00 
100 
100 

10 


100 
100 

14 

20j 

10 
100 
100 
100 

00 
100 
100 

100 
100 
100 
100 
100 
100 
100 

too 

100 
100 
100 
6 
2 
100 

Uoo 


Name  of  Compary, 


London  &  S.-Westcrn,  7  percen' 
Manch.,  Shef.,  and  Lincolnshire 

Do.  ei 

Do.  3^  per  cent  

Do.  Redeemable  6  per  cent  ... 
Midland  Cons.  6  per  cent  Stoek 

Do.  Con.  Bristol  &  Birm.  6pc 

Do.  44  per  cent  pref.  Stock  ... 

Do.  Leices.  (fc  Hitch.  4  p  c  Stk 
North  British  

Do.  No.  2,  5  per  cent 

Do.  Edin.,  Perth,  &.  Dun.4pc 
N.E. — Consolidated  pref.  4  pr  ct 

Do.  44  per  cent  redeemable ... 

Do.  Berwk.,  G.N.E.  4  p  c  pref. 

Do.  York,  Hull  A  Sclby  Pure. 

Do.  Stcktn  £:  Darin.,  A  6  p  ct 

Do.  B  6  percent 

Do.  C  6  peroent 

Do.  W.KartlepoollIarbour&R 

North  Staffordshire 

Scottish  N.  E.  34  pr  ct  pref.  Sick 

Do.  Aberdeen  guar.  6  percent 

Do.  7  per  cent  prel'.  Stock 

South  Devon  Annuities  10s  ,. 

Do.  Tavistock  Annuities,  lOs.. 

Do.  Fixed  44  per  cent  

Sth-East— (Readug  Ann.  U  6d) 

Do.  44  per  cent   

Do.  Fixed  44  percent 

Taff  Vale.  No.  1  

Waterford  and  Kilkenny  „.„ 


LINES  LEASED 

AT  FIXED  RENTALS. 

Birkenhead  

Do.  4.i  per  cent,  preference... 

Buckinghamshire   

Chester  and  Holyhead  

Do.  54  per  cent    

Do.  5  per  cent 

Clydesdale  Junction  

East  Lincolnshire,  gua.  6  pr  cent 

Gloucester  and  Dean  Forest 

Gt  Eastern,  Newm.  itc.  5  pr  cent 

Do.  E.  U.,  llanvich  4  pc  shares 

Do.  Woodbridce  Ext.4prceHt 
G.  Western,  W.Midland,  Hereford 

Hull  and  Selby    , 

Lancaster  and  Carlisle  

London  and  Bluckwatl  

London  and  Chatham  44  prcent 
London  and  Greenwich , 

Do.  Preference 

London,  Tilbury,  and  Southend 
Lowestoft,  guarantee  4  per  cent 

Do.  6  per  cent 

Manchester,  Buxton,  &  Matlock 

Midland  ISradford  

Northern  and  Eastern,  5pr  cent 

De.  6  per  cent 

North-Western  A  perp  pref  6  p  c 
Netting. AGr,anth.  Riwy.  &  Cnal 

Preston  and  Wyre , 

Royston,  Ilitchin,  and  SI.epretl 
Shrewsbury  and  Hereford 

Do.  do    

South  Staffordshire 

South  Yorkshu-e  and  River  Dun 

Do  4  per  cent  guaranteed 

Do  6  per  cent  guaranteed 

Vale  of  Neath  

Victoria  Station,  Pimlieo 

West  Cornw^di 

Wilts  and  Somerset  

Wimbledon  and  Croydon. 

DEBENTURE  STOCKS. 

Great  Eastern 

Great  Northern  

GtWstn— W.  Mid.— Oxf.  44  pc 

Lancashire  and  Yorkshire 

London,  Brighton  ,tc 

London  and  North-Western 

London  and  South-Westem 

.Midland 

North  British,  E.  P.  and  D.  B.. 

North  Eastern 

Scottish  North-Eastern 


1424 
115 
64 
624 

1284 
129 
95 

88 


S4 

"ioj 

108 

128 

128 

82 

21 


n 
94 


1471 
60 


90 
101 


65 
111 
111 


BRITISH  POSSESSIONS. 

Atlantic  and  St  Lawrence    

Bombay,  Bar.,  &  C.  India  guar. 

Do.  F.  Shares 

Buffalo  and  Lake  Huron 

Do  Preference 

Buffalo, ltrunt.,,fc  Godcriih,  6pc 
Calcutta  &  Sth.  East,  guar,  £  p  c 
Cape  Town  and  Dock  6  p  cguar. 
Demerara,  7  pr.  ct  perpet  pref. 
Eastern  Bengal,  guar.  6  pr  cent 
East  Indian 

De.  L  Shares  

Do.  6  pr  cent  debentures,  1870 

Do.  5  per  cent  do.,  1870  

Do.  6  per  cent  do.,  1866-71 ... 

Do.  6  per  cent  do.,  1870-76  ., 
Grand  Trunk  of  Camida  

Do.  Equipment  .Mori.  Bonds 

Do.  First  Preference  Bonds ... 

Do.  Second  Preference  Bonds 

Do.  Third  Preference  Stock.. 

Do.  Fourth  Preterence  Stock- 
Great  Indian Peuin.  guar.  6  pi  t 

Do.  do 

Do.  New    

Great  Sth.  of  India  guar.  6  pr  ct 

Do  guaranteed  4^  per  ceiti; 


874 
110 
2064 

S8 

"62" 


90 
605 


109 
91 
43 
13!i 
131J 
10 


98J 
794 
084 
874 


66 
1034 

144 
34 
64 

084 


1004 

1034 
110^ 
6| 
103 
103 
108 
108 
172 
83 
46 
364 
SO 
I'-'i 

losj 

7* 

34 

102j 

94 


No.  ol 
Shares 


Stock 


169700 
Stock 
Stock 
60000 
Stock 
Stock 
Stock 

2100C0 
Slock 
Stock 

Stock 


20j 
100 
100 

10 
100 
100 
100 

106 
100 
20 
100 


Stock 

100 

60000 

10 

80000 

20 

42500 

6 

3750( 

20 

60000 

20 

7500( 

20 

25000 

20 

600000 

20 

100000 

20 

110166 

4 

60000 

20 

62600 

20 

26595 

20 

10000 

20 

625000 

16 

16000 

10 

"  47500 

20 

477500 

20 

800000 

20 

60000 

20 

8100(1 

20 

17000 

10 

100000 

20 

760000 

20 

166250 

20 

134000 

20 

40800 

20 

26757 

8J 

20000 

10 

800000 

20 

8000 

2900 

..* 

1024 

612 

6144 

6000 

6000 

1906 

400C 

486 

12;.0.' 

4 

6000 

690S 

6000 

1024 

6000 

89P 

»000 

400 

700 

£640 

1-J80(i 

6000 

1120 

612 

... 

613S 

496 

920 

6000 

6000 

1024 

800(i 

4e(r 

612 

512 

1024 

890 

1000 

... 

85000 

2 

20000 

20 

lOOoO 

6 

16000 

10 

26000 

2 

3t)00ti 

5 

10000 

20 

100000 

1 

„ 

1 

26000 

8 

26000 

2 

SOOOO 

20 

68000 

14 

15000 

S 

10000 

6 

103816 

1 

100000 

2 

60000 

4 

30000 

5 

lOOOj 

20 

100000 

6 

12000 

60 

120000 

1 

110(0 

20 

4S1-4 

SO 

ItiOOO 

10 

20ljO(i 

5 

81'Oliv 

1 

7i0(l( 

1 

4500(. 

" 

<c^ 


20i 
100 
100 
3 
100 

loe 
100 
too 
100 

100 
15 

10c 

100 


Name  of  Company. 


Great  Western  oiCanada,S'r>aree 
Do.  6  per  cent  Bonds  1873  ... 

Do.  6 J  percent.  1877-S «, 

Indian  Branch  (Limited) , 

Madras  ^aranteed  5  per  c«nt.. 

Do.  4|  per  cent   , 

Do.  4J  per  cent   _ 

N.Rail.of  Canadrt,6pc.l8tpfBd8 
Scinde  guaranteed  6  per  cent 

Do.  Delhi  do 

Do.  do  , 

Do.  Punjaub  do  , 

Do.  Indus  Steam  Flotilla  .., 


FOREIGN. 

Antwerp  and  Rotterdam 

Bahia  and  San  Francifco,  Llm. 

gaaranteed  7  per  cent   

Belgian  Eastern  Jmiction ... 

B.Ayre8,G.Southem.  jr  7  p  c  Lim 
Central  Arfrentiiie,  guar.  7  pr  ct 
Dutch  Rheniih   

Do 

Eastern  of  France 

Great  Luxembottrg 

Do.  Obliyationa  

Imperial  Mexican,  Limited. ,_ 
Lemberg-Czernowitzg,g.7p.c.L. 
Namsr  &  Liege  gua,  14f  per  ann 

Do.  guar.  6  per  cent  Pref... 

Northern  of  France 

N.  Rail,  o/  Buenos  Ayreg  g.  7  p  c 
Ottoman  (SmjTim  toAUlm)  .., 
Paris,  Lyons, '&  Mediterranean. 

Paris  and  Orleans 

Recife  &  San  Francisco  (g.  7  pc) 
Sambre  and  Meuse 

Do.  6i  per  cent  Preference  .. 
San  Paulo,  Limited,  guar.  7  p  c 
S.  Austrian  <t  Lombardo-Venetn 

Do.  Obligation    .^ , 

Southern  of  Fiance.. .i , 

Turin  and  Savona 

West  Flanders , 

Do.  5i  per  cent.  Preference  .., 
Western  and  N.-W.  ot  France. 


BRITISH  MINES. 
8|  Chiverton „.. 

Slf  Clitford  Amalgamated  

1  Devon  Gt  Consols  (Tavistock) .. 
31i  EastBassett(IUogan)   

East  Caradon  

East  Cam  Brea  , 

GCislEast  Grenville 

69giEast  Lovell  

llJiEast  Wheal  Russell  (Taviswcki 
66  jGrambler<tgtAubyn(Gwennap) 

4    Great  Laxev,  Limited  , 

14^1-  Great  Soutli  Toigus   ..„.«.. 
40   Great  Wheal  Vor  (Helaton) 

180s  GrenviJle 

170s!Herod'8-Foot   

110s  Hingston  Dot\t.s , 

ISJJMargaret  (Uny  Lelant) , 

4^  Marke  Valley  , 

565  ^^^"^  Seton , 

3S?!North  Roskear , 

63^  [North  Wheal  Crofty , 

J' Prince  of  Wales „ 

Sj!  Prosper  ITuited  

206s!Providence  (Uny  Lelant) .... 
li  South  Caradon  (St  Cleer).... 

62s|South  Condurrow  

ISjlSouth  Wheal  Frances  (Illogiin) 

86S  S'tray  Park  .,.,.., 

9  ;Tir  Croa  «. 

Ij.VVest  Bdssett  (Illogan) , 

14  i  Wtst  Caradon  (Llskeard) , 

11  jWfst  Chiverton  

47J  West  Wheal  Seton „ 

SijWheal Bassett (Illogan)  , 

16  jWheal  Bulfer  (Redruth) , 

8    Wheal  Mary  Ann  (Menheniot)., 

6Si  Wheal  Seton , 

&l  Wheal  Trelawney  (Llakvard) .., 

FOREIGN  MINES. 

2  AlamiJlos,  Limited .„., 

7    Australian    

fi    Brazilian  Land  and  Mining  - 

7   Cape  Copper 

If  Capula  Silver  

4  Chootales  Goid&Silver  Mining.L 

16  j  Copiapo 

14s  Don  Pedro,  N.  del  Key 

1  Uun  Mountain  Copper 
2f  East  del  Key 

2  Fortuna 

20   General 
2CS  Kapunda 

a  jLiiiarcs 
2i  Lusitan'an 

1  Mariqulta ..... 

2  M.  Aureus  Brnz.  Qold  Mng.  Co. 

5  Panulcillo  Copper  Limited 
2|  Pestareva  Golc.  Limited 

30    Pontgibaud 

1    PortPiiiUip 
43i  Roval  Cobre  Copper,  limited .. 

1    Scottish  Australian ».. 

Id    St  John  del  Rcy «....«. 

2Si  United  Mexican  w* 

6  Vancouver  Coal m^w.. 

D    Washoe  Gold  Limited  ............ 

I    Worthing • 

1    Vorke  Peninsula,  Limited   ...... 

tt    ViutaoamuiAnaol  S.  AuKruiu. 


Nov.  9, 1867.1 


THE  ECONOMIST. 


FNGLISn,    SCOTTISH,  AND 

€j  AUSTt^AMAN  chartered  bank,  Capital 
raid  np,    £600.0^0.      '.pttkRS  of  CREOIT  on  the 

branches  nt  Addnide,  Jfclbourne,  and  Sydney,  are 
ORAKTP!'  ea  the  most  favourable  terms.  Bills  on 
the  Aastral'^Ti  Colonies  nefrotlated  and  sent  for  collec- 
tifln.  Dqiosits  received  at  rates  and  for  periods  which 
mflT  be  leumpri   nn  inqniry  at  the  office. 

Letters  of  credit  may  also  be  obtained  at  the  Na- 
tional Frovincinl  Bank  of  England,  Bisl:opsgatc  street 
— By  order  ot  the  Court. 

HENRY  MOULEa,  Secretary 

7»  Comhm.  E.r. 
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THE   COLONIAL    BANK   OF 

1  AUSTRALASfA. 

Iiicorrorated  by  Act  of  Council  of  Tittoria,  18-')6. 
Caoital,  £1,000,000;  paid  up,  £437,500;  reserve  fund, 
£57,500. 

Kond  office — Melbourne,  Victoria. 

Lcndon  ofUcf— 10a  New  Broad  street,  E.C. 

Board  of  DinKcTons. 

Alexander  Tod,  E«q.  |  Andrew  H.  Knij^ht,   Esq. 

MANAr.ETi— James  A.  Pnuj^las,  Esq. 

Tliis  bra-'ch  is  now  open  for  the  transaction  of  all 

bankin;^     business    cnnnrcted     with     the    Australian 

Colonies.    Letters  of  credit  {granted  or  bills  purchased 

or  sent  for  collection  on  terms  which  may  be  learraed  at 

the  oflic,  10a  New  Broad  street 


ARIENTAL      BANK 

U  CORPORATION. 

Incorroratef'bv  Rryal  Charter.  30th  AuBr.,1851. 
Paid-up  cai>ilal.£l,S00,non;  reserved  fund,  £444.000. 
CouuT  OF  Directors. 
Chatrman— llarrf  George  Gordon,  Esq. 
DETrxT-CHAinMAK— Wi'liam  Scott  Binny,  Esq. 
James  Blyth,  Esq.  |  Alexander  Mackenzie,  Esq 

Duncan  Jaines  Kav,  Esq.       Lestock  Robert  Reid,  Esq. 
John  Binnv  Kev,  Esq.  I  James  Walker.  Esq. 

Charles  J.  F.  Stua'  t,  Esq.,  Chief  Manager. 
Ban'Kkks. 
The  Bank  of  England. 
The  Union  Bank  of  London. 
The  Corporation  grant    Drafts,   and    nej^otlate  or 
collect  BIIli  payable    at  Bombay,  Calcutta,  Madrsr, 
Poiidicbrrry,     Ceylcn,     Honprkonp,    ShanRhai,    Yoko- 
hama, Siniiapore,  Mauritius,  Melbeurne,  and  Sydney, 
on     teiniF    whVh    msy     bo     ascertained    at     their 
office.      They    also   issi-'C    Circular    Notes    for    the 
use    of  Travollers   Vy    the    Overland    Route.     They 
undertake    the    apency    of    parties  connected    with 
India,    the    purchase  and  sale  of  Indian   Securities, 
the  »aft  custody  cf  Indian  Government  Paj«r,  the  re- 
Mipt  of  hitereii't.  Dividends,  Pay,  Pensions,  Ac,  and 
the  ef^ccUupot  RemittaBcoB  between  the  above-named 
depcuflercie*. 

They  alfo  receive  DepositB  of  £100  and  upwards,  re- 
payable at  10  days'  nc'tice,  and  also  for  longer  periods, 
the  tf  mis  for  which  may  be  ascertained  oq  application 
at  their  otlice. 

Oflice  h(urp,10le3.   Saturdays,  10  to  3. 
TbTM»df  *>*<!>  utrfpt,  L-'Btion,  1867. 

l^i\NK  OF  NEW  SOUTH  WALES- 

1}  Established  1S17.     Incorporated!  850. 

Capital,  £1,000,000.     Reserve  fund,  £333,3-53. 

Grants  l.etttrs  of  Credit  and  Bills  of  Excliange  upon 
the  head  oflice  in  Sydney,  and  upon  the  branches  in  ihe 
prineiial  towns  in  New  South  Wales,  Victoria,  New- 
Zealand,  and  Qmensland;  also  upon  the  Commercial 
Bank  of  Van  '  lieman's  Land,  Hobart  Town  and 
Launceston.  Bills  of  Exchange  nego'.iated  and  col- 
lect* d. — By  order  of  the  London  Bf>ard, 

JOHN  CUKRIE,  Secretary. 

C.^  Old  Broad  8t'-?et.  L'^ndon. 

'ANK  OF  NEW  SOUTH  WALES. 

mJ  Established  1871. 

iHCorporated  by  Act  i:>f  the  Colonial  Legislature  in  1850 

and  contimu-d  by  Her  Mniesty  in  Council. 

Capital,  £1,000.0(10.    Reserve  Fund   f.iSi,:m. 

Bka*.  GtMCE-SYLNEY,  NEW  SOUTH  WALES. 

The  Board  of  Directors  grant  Letters  of  Credit,  pay- 
able en  demand,  and  Bills  of  Exchange  at  Tlirec  and 
Thirty  Days'  sight,  on  tho  .undermentioned  Establish- 
ments of  the  Corporation, 

Branches. 
NEW  SOUTH  WALES. 
Maltland.  Windsor.  Wapga  Wagga. 

Newcastle.  Adelong.  Wellington. 

Albury.  Gundagiii.  Camden. 

Bathurst  Orange.  Grafton. 

Mudgee.;  Richmond-  Glen  Inneg. 

Tamworth.  Penrith.  Burrowa. 

Deniliquiu,  Goulboum.  Sofala. 

VlCTOJilA. 
Kelbcurne.  Beechworth, 

Geelong.  Ararat 

Kyneton.  Waldon. 

Castletjiaine,  Wangarratta. 

Balltirat.  ChiUern  Agency 

Sanc^fturst.  Inglewood. 

gLKENSLAND. 
Brisbane.  I  Toowooniba. 

Ipswich.  I  Buweu 

Rockhampton,       I  Tuwn.sville. 

^'EW  ZEALAND, 
Auckland..  I  Cliristchurch. 

Wellington.  j  DuneOin. 

Lyttelton.  |  Invercargill. 

And  also  on  the  Commercial  Bank  of   Van  Dlemen'c 
Land  at  Hobart  Town  and  Launceston. 

The  Directors,  also  negotiate  approved  Bills  of  Ex- 
change, and  send  tlumfor  collection,  drawn  ou  any  of 
the  Australian   and  New  Zealand  Coluuies. 

The  hoyiil  Bank  of  Scotland,  Stuckey's  Banking 
Comjiany  tiie  Mancliewier  and  Liverpool  District  Bank, 
theNortn  and  South  Wales  j  Bank,  Birmingham  Joint 
tituck  Bank  (Liii.itcd),  and  tlie  National  Bank  in  Xre- 
Isrid,  are  authoriscU  to  grant  Credits  on  this  Bank  at 
tlie  several  entahlishmeuts  in  Australia  and  New  Zea- 
land, ana  will  negotiate  bills  drawn  ou  these  Colonies. 
—  By  oroer  ji  the  London  Board, 

.JOHN  V  URRlii,  Secretary 

No.  64  Old  Broad  Ureet.  Ljmion. 


B 


Creswick. 
Linton.  1 
Echuca.l 
Man^tield 


Roma. 
Warwick. 


I  Wanganui 

Nelson. 
1  Hokitika 


QOUTH   AUSTRALIAN   BANKING 

kJ     COMPANr.    Incorporated  by  Royal  Charter. 

Letters  of  Crclit  a"d  Bills  issued  upon  Adelaide  and 
upon  the  prlnei|).il  towns  in  South  Australia.  Draft* 
negotiated  and  collected.— Apply  at  the  Royal  Rank  of 
Scotland.  National  Bank  of  Ireland,  and  at  the  Com- 
pany's offices,  84  Old  Broad  street.  London  E  C 
WILLIAM  FUltPy.   Manager. 

THE  IMPERIAL  OTTOMAN  BANK, 

JL  C0N9TAKTIN0PLE. 

(Capital  £4,050,000,  paid-up  42.02,'S,000) 
Branches  at  SnnTna  lJe>Tout,  and  Salonica,  and  Aeen- 
cies  at  Gnlatz,  Bacharest,  Larnaca  (Cyprus),  Paris, 
and  London. 
The  London  Agency  receives  money  on  deposit  for 
fixed  periods  at  rates  to  be  agreed  upon.      It  grant, 
credits  on  Constantinople,  Smyrna,  Beyrout,  Salonica, 
Galatz,  Bucharest,  and  Larnaca;  purchases   or  collects 
bills  drai^-Q  on  those  places,  and  undertakes  the  negotia- 
tion of  all  Turkish  Government  Securities  and  the  col- 
lectioQ  of  the  coupons. 

The  London  Agency  will  also  execute  orders  through 
the  Brinchcs  of  the  Imperial  Ottoman  Bank  at  Salonica 
and  Smyrna  for  the  purchase  of  produce,  such  as  Cotton, 
Wool,  Silk,  Madder  roots  Valonea,  Opium,  Grain,  (fee. 

Terms  may  be  ascerlalned  on  application  at  the  offices 
of  the  London  Agency,  No.  4  Bank  l^uildings,  Lothbury, 
It.  A.  BRENAN.  Manager. 

ANK      OF     NEW      ZEALAND. 


B 


Bankers  to  the  General  Qovernmentof  New  Zealand, 
'.he  Provincial  Governments  of  Auckland,  Canterbury 
Otago,  «tc. 

Paid-up  Capital,  £500,000, 
Reserve  Fund,  £150,000. 
Head  office,  Auckland.— Branches  and  Agencies  at— 
Blenheim,  Lyttelton.  |  Queenstown. 

Brighton.  Macrae's  Flat.         Ross. 

Charleston.  Mjmuhcrikia  Stafford  Town. 

Christchurch.  Mount  Ida.  Tiinaru. 

Dunedin,  Napier.  Tokomairiro, 

Ounstan.  Nelson.  Waikoujiiti 

Dunstan  Creek.       Newcastle.  Waimea. 

Greymnuth.  New  Plymouth.       Wanganui. 

Hokitika.  Oamaru.  Wellin',?ton. 

InvercargiU.  Okarito.  West  Port, 

Kaiapoi.  Picton,  Wetherstone. 

Lawrence, 

This  Bank  granta  Drafts  on  any  of  the  above-named 
places  and  transacts  evi-ry  description  of  Banking  busi- 
ness connected  with  New  Zealand,  on  the  most  favour- 
able terms. 

The  London  Oflice  receives  deposits  at  interest  for 
fixed  periods,  on  terms  which  may  be  learned  on  appli- 
CAtion.         F.  LAKKWORTHY,  Managing  Director. 

No.  50  Old  Broad  itieet.  London,  E.C.,  Aug.,  1867. 

PHARTERED  MERCANTILE  BANK 

\J        .   of  INDIA,  LONDON,  and  CHINA, 

Incorporated  by  Royal  Charter. 
Paid-up  capital,  £750,000.   Reserve  fund,  £145,902  X48. 

Court  of  Directors. 
George  Garden  Nicol,  Esq.,  Chairman. 


Donald  LarnacH.  Esq. 
George  May,  E^q. 
Sir  Frederick  James  Halll- 
day,  K.C.B. 


j.  Murray  Robertson,  Esq. 
Ellis  James  Gilnian,  Esq. 
O.    T.    -Ruoertson,     Esq., 
Chhf  Manager,  ex-qfficio. 


Bankers. 

The  Bank  of  England.        I  The    Loudon  Joint  Stock 
I      Bank. 
Brasches  and  Agencies 
Bombay       I  Colombo         I  Penang  I  Shanghai 

Calcutta       I  Kandy  Singapore         Hankow 

Madras  |  Giule  |  hong  Kong     |  Yokohama 

The  Bank  negotiates  and  coUects  Bills  ana  grams 
Drafts  payable  at  its  brandies  and  agencies,  audi  ssucs 
Lc^ters  ui  Credit  and  Circular  Notes. 

The  Bank  will  undertake  tiie  agency  of  parties  con- 
nected with  India  and  China,  the  purcliasu  ana  sale  of 
Indian  securities,  the  safe  eu-stody  of  same,  and  the 
leceiptof  intertst,  dividends,  pay,  pensions,  and  other 
montvs. 

The  Bank  receives  money  on  deposit,  on  which  in- 
terest is  allowed  accordUig  to  the  length  of  time  de- 
posited. 

Particulars  as  to  rates,  &c.,  can  be  ascertained  on 
app.ication. 

t;5  Old  Broad  street  London.  B.C. 

THE    AGRA    BANK    (LIMITED). 

X       ESTAUUsiiLu  IN  ISaS.     Cai'ital,  £1,000,000. 

Head  uiFict — Nicholas  lane,  Lombard  street,  ijOuUon. 

Bankeus. 

Messrs  Glyn,  Mills.  Currie,  and  Co.,  aud  Bank 

of  England.  « 

Bkanches  in  Edinburgh,  Calcutta,  Bombay,  Madras, 

Kunachee,  Agra,  Lahore,  Siianghai,  Hong  Kuiig. 

CURRE.^T  Acoousrs  are  kept  ai  tiio  ilead  OtHce  on 
the  terms  custumary  with  London  bankers,  and  iuttreBt 
allowed  wiieu  the  credit  balance  docs  uut  full  below 
£100. 

Deposits  received  for  fixed  periods  ou  the  following 
terms,  viz.:  — 
At  o  per  cent  per  annum,  subject  to  12  months*  notice  of 

withdrawal. 
At  4  per  cent,  per  anumu,  subject  to  6  mouths'  notice  of 

withdrawal. 
At  3  per  cent  perannum,  subject  to  3  mouths'  notice  of 

withdrawaL 

ExcKi'TiosAL  Rates  for  longer  periods  than  twelve 
months,  paniculara  of  whicb  may  be  obtained  on 
application. 

Bills  issued  at  the  current  exchange  of  the  day  on 
any  of  the  branches  "jf  tlie  bank  free  of  extra  ciiargc ; 
and  approved  bibs  purchased  or  sent  fw  coileciiou. 

Salks  am>  PfKcii-vsts  ellected  in  British  dUd  fu:eign 
securities,  in  East  India  stock  anu  loans,  and  the  sale 
custody  of  tlie  same  undertaken. 

Interest  drawn,  and  arm.v,  navy,  and  civil  pay  and 
pensions  realised. 

Every  utlier  deicription  of  bankini;  business  aud 
money  agency,  British  aud  Indian,  tnuiaac;cd. 

JM.BALFUUit,  Manager. 


DANiv    OF    CALIFORNU.  — TffF 

D    ORIENTAL    BANK   CORPOHATION  .r,  nrS 
pared  to  i„ue  Drafts  at  sieht  on  the  Hwk  of  Oa*iforX 

Threadneedle  street,  April,  1867. 

r  ONDON~CHARTERRD  BAnIToF 

^  AUSTRALIA. 

D  ij        „  (Incorporated  by  Itoyal  Charter) 

Thi7n«„°i?  ^ '?"''/k"'??-  ""■'"'■efund  £100,000 
This  Bank  conducts  banking  business  of  ever;  d« 
jcnption  with  the  Austraiiau  ColoniM  upor Turret 
terms.  Deposits  are  also  received  in  London  at^n 
crest^  for  llxed  periods,  on  terms  which  ir«yb.a»ce" 
tamed  ou  application  at  the  offlce.-By  order  of  the  Co  Jrt! 
Offices.  8,S  Cannon  street.  E.C.  "~.o»ttj'. 


TO  TOURISTS    Ac  .in  SCOTLAND,  the  NORTH  of 

T. ENGLAND,  and  IRELAND. 

HE      NATIONAL      BANK      OF 

T  ,^n'^^ZV^^°  '^*L'E-  f'-«  of  charse,  TRAVEL- 
LtNOor CIRCULAR  NOTES  for  TOURIS Vs,  and  alt^ 
for   business  purpose.,  available  in  .all  the  prlncloal 

l-,?r?h„'?Tr  ,"",'''  "?'!  "J'"  "»  catering  places  In  the 
North  ot  England  and  Ireland. 

The  business  ot  the  Bank  will  sh-irtly  bo  removed  to 
street"^"'  '"'°°""''  ^'''  '*'   *"*°'»'  '»■'«.  LombArd 

21  Finch  lane,  London,  EC. 


THE  ALLIANCE  BANK  (LIMITED), 

W  k    h "d""'     ^"'""T™''     Manchester,    Southwark, 

Subscribed  Cap  tal,  £4,000,000. 

Divided  Into  40,000  Shares  of  £100  each,  which  are  held 

by  upwards  of  1,400  Proprietors. 

Paid-up  Capital,  £l,(«)l),000 

Matthew  Hutton  Chaytor,  Esq..  Chal'raan. 

Alfred  Castellain,  Ks(|.,  Deputv-Clialrman. 

Interest  allowed  on  current  account  balances  if  not 

drawn  below  £200. 

Deposits  of  £10  and  upwards  received,  subject  to 
seven  diiys'  notice  of  with  rawal,  at  One  percent.,  uniU 
fu  ther  notice,  and  for  fixed  periods,  aa  may  be  aareed 
upon. 

Every  facility  afforded  for  the  transmission  of  money 
between  London,  Liverpool,  and  Manche-ter,  aud  for 
the  receipt  and  delivery  of  stocks,  shares,  &c. 

Circular  notes  and   letters   of   credit    issued,    and 
every  other  description  of  banking  butiness  transactwl. 
U.  MILLER,  Manager  in  London. 
B.artholomew  lane,  E.C. 


THE  AUSTRALIAN  JOINT  STOCK 

-i-  BANK. 

Incorporated  by  Act  of  Council,  18.>3. 
Paid  up  capital,   £605,555,  in  sliarea  of  £10   each. 
Reserve  fund,  £5i,0~G. 

London  Branch,  18,  King  William  street,  E.C.- 
London Bankeiik. 
National  Provincial  Bank  of  England. 
Letters  of  Credit  and  Drafts  on  ihe  Colonlei  ara 
granted  at  the  London  office,  and  by  the  Bankers  and 
Agents  of  the  Buuk,  namely:— 

The  National  Provincial  Bank  of  England, 
The  Koyal  Bank  of  Scotland,  and 
The  Provincial  Bunk  of  Ireland. 
At  their  numerous  branches  and  agencies  In  England, 
Scotland,  and  Ireland,  and 

Banking  business  of   all  kinds  connected  with  tha 
coloniei  is  transacted  at  the  London  othce,  and  through 
its  said  agents. 
The  following  are  its  colonial  establishments  •••^ 
New  South  Wales. 


Sydney  (Head 

Tenterfieia 

Araluen 

Office) 

Mudgee 

Forbes 

West  Maitlaad 

Singleton 

Tareo 

Armidale 

Yass 

Dubbo 

Braidwood 

Newcastle 

Wariatda 

Goulburn 

Muswelibrook 

Sofala 

Wagga  Wagga 

Murrurundi 

Weddin 

Bathurst 

Hay 

Boirenfels. 

Gralton 

Denilifjuin 

QCEE.VSLAXD. 

Brisbane 

Bo  wen 

Mackay 

Ipswich 

Clermont 

TownsvilLe 

Uockflampton 

Maryborough 

TiK)woaniba 

Warwick 

Gladstone 

JOHN  CHIti 

sriE,  Manager. 

London  Branch, 

13  King  William  >^ 

r«t.  B.C. 

fOMPTOIR      D'ESCOMPrE       DE 

\J  PAUIS. 

Incorporated  by  National  decrees  of  7th  and  8th  of 
March,  1848,  and  by  Imjwrial  decrees  of  20th  of  July,. 
1854,  and  3Ut  of  December,  lUtiG. 
Uecoguised  by  the  Internutiondl  Convention  of 
3vtb  April,  J8(;2. 

francs.  £ 

Subscribed  Capital SO.buoOOO    ...    3,300,000 

franca.  £ 

Capital  paid  up  ... 60,<  00,000  ...  2,400,000 

Do            Mar.  15,  1868    lu,  00,000  ...  400,000 

Do            Sept.  15,  i8t>8    10,000,000  ...  400,000 

francs.  £ 

Reserved  Fund 20.000,000    ...      800,000 

Head  Office— 14  Rue  Bergore,  Paris. 

Agencies  at—  | 

London,  Calcutta,  Bombay,  Shmghai,  liong  Kong^       ' 
Saigon  ^Cochin -China),  Bourbon  (Keuuiou).  . 
London  Banskks. 
Tlie  Union  Bank  of  London. 
London  Agbnct— 13  Lcmirnaall  street,  EX!. 
Maxagbk— U.  Pietscli. 
ScB-MAHAGkK— Tdeod.  Dromcl 

The  London  Agency  grants  Drafts  and  Letters  of 
Credit,  and  purchases  or  collects  Bills  payable  at  the 
above-named  places. 

The  Agency  will  conduct  banking  bnsiness  of  every 
description  with  the  Continent,  In  lia,  China,  Jic.,  fie, 
6i,c.,  uyon  terute  to  be  ascertained  at  the  Odice. 
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USE  ONLY  THE 

GLENFIELD 
STARCH. 


IRON    CISTERNS. 

F.  BRABY  and  CO., 

Havltii;  laid  down  eitetisive  and  in-proved  machinery 

In  tiieir  new  ranifc  of   bnillinRS,    IDA    WHARF, 

DEPTFORD,  are  now  prepired  to  aupidy 

Wrought  Iron  Tanks,  Galvanised  or  Painted, 

Of  »nperior  quality,  at  reduced  prices,  and  at  very  short 

notice. 

All  or-lers  should  be  fiddrpsHpd  to 

F.  BRABY  and  CO.  (Limited), 

Fitzroy  Works,  Eustou  road,  London, 
Or  through  Colonial  Merchants. 


BY  ROYAL  COMMAND. 
METALLIC  PEN  MAKER  TO  THE  QUEEN. 

TO  S  E  P  H    "~G  I  L  L  0  T  T 

tl  respectfully  directa  the  attention  of  the  Commer- 
cial Public,  and  of  all  who  use  Steel  Pens,  to  the  incom- 
parable excellence  of  his  producti-ns,  which,  for  quality 
of  material,  easy  action,  and  ereat  durability,  will 
ensure  universal  preference.  They  can  be  obtained 
retail  of  every  dealer  in  the  world ;  wholesale  at  the 
Works,  Graham  street,  Birmingham ;  91  John  street. 
New  York;  and  37  Gracechurch  street.  London. 

JIEBIG'S    EXTRACT    OF    MEAT 

Li  COMPANY,  Limited,  43  Mark  lane,  London 
(Extractnm  Carnis  Liebig).—CAUT  ION.— None 
genuine  witliout  Baron  Lieb'g,  the  inventor's  certifi- 
cate label.  ParisBxhibition  Gold  Medal  Snieriorand 
cheapest  stock  for  beef-tea,  soups,  entr<!es,  and  sau"C3. 
One  lb  14s,  i  lb  7»  6d.  i  lb  4s,  2  ojs  2s.  equivalent  to 
about  one  penny  a  portion  of  excellent  beef-tea.  SoM 
retail  by  Fortnnm  and  Mason  ;  all  Italian  warehouse- 
men, chemist-!,  an  1  grocers.  Whole-a'e,  by  all  whole- 
sale houses,  and  the  Company.— Netice.— Vendors  of 
other  Extract,  designating  it  "  Liobig's,"  are  liable  to 
legal  proceedings. 

QAUCE.— LEA  AND   PERKINS' 

O  WORCESTERSHIRE  8AUCE. 

Thi»  delidons  condiment,  pronounced  by  connoisienrs 

TRK    ONLT   GOOD   SAUCE, 

li  prepared  solely  by  Lea  and  Perrins', 
The  public  are  leapectfuUy  cautioned  a^ainut  worthlcsa 
Imitations,  and  should  see  that  Lea  and  Perrins' names 
ftre  on  wrapper,  label,  bottle,  and  itopper. 

Ask  for  LEA  AND  PERRINS"  SAUCE. 
«/  Sold  wholesale  and  tor  export  hv  the  Proprietor*, 
Worcester;    Messrs    Crosse   and    BUckwell;     Messrs 
Barclay  and  Sons,  London;  «fcc.,  &c. ,  and  by  Grocers 
and  Oilmen  universally. 

"MY     LIBRAEY." 

Edited  bv  PAMPHTLTUS. 

SIXPENNY  VOLUMES. 

Each  Volume  complete  in  itself,  uniform  in  size,  and 

neatly  bound,  with  Ornamental  Wrapper 

The  object  of  "MY  LIBRAPvY"  is  to  direct  the 
attention  of  young'  men  to  Litfrature  of  a  blj^her 
standing  than  that  pcnerally  published  at  so  low  ;i  price 
— to  provide  them  with  a  cheap,  nkat,  PRACTiCAf.,  and 
Progressive  Liiiraht,  calculated  to  stimulate  to  in- 
dustry, ENEROT,  I'F.RSRVERANCE,  and    SFXF-DENIAI.,    for 

with  these  virtues  there  is  no  eminence  to  which  a  man 
may  not  aspire,  nnd  from  the  examples  deduced  he  will 
perceive  that  a  truly  enviable  reputat'on  is  only  to  be 
acquired  by  independency  of  cha'acter,  by  honesty, 
consistency,  and  by  spotless  imegrity,  both  in  public 
and  in  private  life, 

"  MY  LIBRARY  '  will  be  devoted  to  practical  and 

PROGRESSIVE      KNOWLEDGE — Wlll     be      a       MiRROR       of 

Literature,  Science,  and  Art — a  multum  in  parvo— 
the    condensation    of  the   primary   aspirations   of  the 
great,  the  good,  nnd  practical,  whose  examples  are  cal- 
culated to  engender  and  animate  virtue,  to  create  emu 
lation,  and  teach  the  RiaiNG  Generation  to  atruggle, 
to  endure,  to  conquer  difficulties,  or  in  failure— 
"  To  arm  the  obdurate  heart 
With  stubborn  patience  and  with  triple  steel." 
"MY    LIBRARY"    will    also  he    a  Magazine    of 
Reference,  an  INDICATOR  to  the  youthful  mind  in  the 
choice  of  books— for  the  choice  of  books,  like  the  choice 
of  companions,  either  tends  to  elevate  or  deokape, 
as  becks   give  the  same  turn    to  our  thought'*  and 
reasoning  that  good  compact  do.^s  to  our  conversation. 

"  Pamphilius  write?  with  so  much  Christian 

feeling,  and  in  such  an  agreeable  and  conversational 
style,  that  his  new  serial  cannot  fail  to  meet  with  appro- 
bation and  success." — News  of  the  World. 

"Those  small  volumes  deserve  a  place  In 

©very  juvenile  library ;  indeed  adults  may  benoflt  largely 
by  their  perusal.  Im  both  instruction  is  agreeably  con- 
veyed, i's  necessarily  didactic  tone  being  softened  by 
the  introduction  of  pleasing  narratives  and  anecdotes, 
The  rules  of  li  e  constitute  the  subject  of  the  first  vol- 
ume, and  they  find  enforcement  by  lively  biographies 
and  other  accounts  of  'Patient  Boys'  in  the  second. 
We  heartily  commend  the  books  to  parents  and  pre- 
ceptoni,  deeming  them  well  adapted  to  influence  to  most 
eiLcellent  -anda  all  who  may  read  them."— Wolvkr- 
HAKPTON  Chronicle. 
Ward,  Lock,  and  Tyler.  l.>8  Fleet  street;  aud  107 
,  Dorset  street,  Salisbury  square. 
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LE'S 


PATKNT 

CL03ETS. 


EARTH 


On  view  and  in  operation  at  the  Office  of  Moulc'a 
Patent  Eartli  Clo«et  Company  (Limited),  20  Bedford 
street,  Covent  garden. 

T.  M.  EVANS,  Manager. 

fHUBB'S    PATENT    SAFES  — 

\J      the  most  secure  against  Fire  and  Thieves. 

CHUBB'S  PATENT  DETECTOR  LOCKS  of  all 
sizes,  and  for  every  purpose — Street-door  Latches  with 
small  and  neat  Keys— Cash,  Deed,  Paper,  and  Writing 
Bones,  al  fitted  with  the  Detector  Locks— Iron  Doors 
lor  Strong  Rooms. 

Illustrated  Price  List,  prratis,  and  post  free. 

CHUBB  *  SON,  57  St  Paul's  churchyard,  London  ; 
28  Lord  street,  Liverpool;  68  Cross  street  Manchester, 
and  Wolveriampton. 

Fire  premiums  failing  due  at  Michaelmas  must  be 
renewed  on  or  before  October  14^ 

MILNKRS'  STRONG  HOLDFAST 
AND  FIRE-RESI3TING  SAFES  (of  Six  Pro- 
gressive  Qualities  and  Prices,  suitable  for  all  amounts 
of  rsk),  CfiE.STs,  STRONCJ  ROOMS  AND  DOORS, 
with  all  the  Latest  Improvements.  Effectuvilly  guarding 
against  the  novel  modes  of  attack,  as  use^t  by  the  Caseley 
gang  in  the  Cornhill  and  other  robberies  (a^^ainst  which, 
no  safe  made  before  1805  is  secure),  but  which  addition 
to  Milners'  succession  of  improvements  during  th**  last 
half-century  constitutes  their  safes  the  strongest,  and 
(quality  considered)  the  cheapest  safe-guard  against 
fire  and  the  modern  burglar.  Milners'  Phoenix  Safe 
Works,  Liverpool,  the  most  extensive  and  complete  in 
the  world.  Depots:  Liverpool,  Manch?8ter,  Shettield, 
Leeds,  Hull;  London  dppot,  47a  Moorgate  street.  City, 
near  the  Bank  of  England.    Circulars  free  by  post. 

THEATRE      ROYAL,      ADELPHL 

-L     Sole  Pn'prietor  and  Manager— Mr  B.  Webster. 

Directress — Mrs  Alfred  Mellon. 
Triumphant   success    of    the    new   drama    by   Watts 

Phillips,    Esq.,    MAUDS    PERIL,    in  which   Miss 

Herbert  will  appear  evcrv  evening. 

Monday,  and  durinrr  the  w.ek,  at  7,  MAN  IS  NOT 
PERFECT,  NOB  WOMAN  NEITHER.  Messrs  J, 
G.  Taylor,  C.  H.  Stephenson,  G.  Uclmore;  Mi'.i  Alfred 
Mellon,  Miss  Emily  Pitt.  After  which,  MAUD'S 
PERIL.  Messrs  Billing  on,  G.  Belmore,  Ashley,  C. 
J.Smith,  W.  H.  Eburne:  Miss  H  ibert,  Mi.ss  Amy 
Sheridan,  Mrs  Billington.  Ac.  And  THE  SCHOOL 
FOR  TlGER.-i.  Messrs  G.  Belmore,  C.  J.  Smith,  R 
Romer;  Ms  Alfred  M»llon,  Mi-s  p.  Pitt,  Miss  Harris, 
M'ss  NpUv  Harris.  &e  .  ftc. 

doyal  marylebone  theatre. 

X\>    Under  the  Management  of  Mr  Albert  Montgomery. 

Extraoidinary  attraction.  First  tme  at  this  theatre 
of  WILD  CHARLEY.  Revival  (f  the  great  moral 
Drama  of  THE  BOTTLE,  with  all  tht;  original  fffects. 
SaturJay,  November  10,  and  during  the  following  week, 
WILD  CHARLEY  and  THE  BOTTLE.  Supported 
by  Mr  Cnarles  Verner,  J.  Johns'^n,  J.  Emery,  W.  Bnin- 
ton,  E.  Fra>er,  W.  E.  Lane,  J.  Watts ;  Mesdames  Page, 
Packer,  and  Jenny  Elton. 

NoTiCK.— The  theatre  is  now  thoroughly  cloan-ed 
and  decoratd.  In  active  preparation,  the  sensation 
Drama,  THE  DANGER  SIGNAL.  Ais -,  the  Grand 
Christmas  Pantomime,  which  will  be  produce  ■  on  a 
scale  of  gnnd- ur  unequal'iMl.  Private  boxes,  £1  and 
10s.     Acting  Manager—Mr  Eugene  O'Reilley. 

ViCTO  RIA      THEATRE. 

V  Lessee  aiul  Marngfr- Mr  J.  Arnold  Cave. 
Houstis  filled  to  overflowing  pronounces  RICH  AND 
POOR  on<!  of  the  best  dramas  uf  the  day.  The  strongly 
dr-awn  characters,  each  one  so  admirably  acted  by  the 
talented  and  unequalled  company  o^  this  popular 
theatre,  the  pictorial  illusions  and  exciting  incidents,  ail 
contribute  to  make  this  great  production  a  triumphant 
success.  Every  evening,  at  7,  the  beautiful  domestic 
drama,  entitled  RICi!  AND  POOR;  OR,  A  STORY 
OF  THI:;  FOUR  SEASONS.  The  caste  introduces 
Messrs  Lewis  Nanton,  K.  Fitzdavis.  H.  Russell,  J.  I(. 
Doyne.  G.  P.  Jacquts,  G.  S  iiiiKT.  Cart,  r.  Baker.  May- 
nard,  Nichols,  Fr  d.  Hart;  Mt'sdam^s  Neville.  Purftte, 
Doyfte,  Lizzy  Or*  y,  aid  Jnlia  Summers.  After  which, 
those  inimiiablo  n'gro  deUiieators,  Diimondand  Bryint, 
will  appear  in  Iboir  Plantation  Songs  and  Dances.  And 
conclude  with  J.  B.  H  we's  cxcl[ing  Irish  drama,  THE 
GRKEN  HILLS  OF  ERIN.— Boxes  and  stalls  Is  ;  P't, 
6d;  gallery,  3d;  private  boxes,  os  and  lOs.  Half- 
prict  to  boxes  and  stalls  at  a  quirter  to  nine. 


TURLEY,    OR    THE    BRIDAL   OF 

kj  BELMONT.— Mr  John  Mdlard  will  real  Praed's 
charming  Poem,  "  A  LeL"-nd  of  the  Rhine,"  daily  at  4 
and  9,  at  the  POLYTECHNIC.  Tho  Reading 
will  be  illustrated  with  new  and  beautiful  scency, 
by  Mr  John  O'Connor  ;  also  with  striking  Ghost 
and  Spectrpscopic  effects  (J.  FI.  Pepper  and  Henry 
Dircks,  joint  inventors).  Pnfes-^or  Pepper's  Lectures 
on  the  Paris  Exhibition,  introducing  Machine-made 
Jewellery,  by  Edwin  W.  Strecer,  of  Cou'luit  st  eet. 
Bond  street,  daily  at  3  and  8,  The  wonderful  Leotanl 
at  a  quarter  to  4  aud  quarter  to  9. 


fflRISTY      MINSTRELS, 

V  ST.  J  AMES'S  HALL,  Piccadilly,  the  only  original 
and  veritably  legitimate  Christy  Minstrels.  Messrs 
Moore,  Crocker,  and  Ytitter,  irnprietors.- Every 
Evening,  at  eight;  Wednesday  and  Saturday,  at  three 
and  eifiht.  Company  intreased  to  Twenty-seven 
Perfonners,  rendering  it  the  largest  and  most  talented 
Ethopian  troupe  in  tlie  World.  Moore,  Crocker,  Ritter, 
S  Ncwlafid,  Adams,  Mudge.  Pedro  Stirling,  Japan-^se 
Tommy,  and  Richard  Davies,  the  Christy's  ei^'ht  Star 
Comedians,  hud  their  powerful  vt-cal  and  instrmuental 
coadjutor*!,  the  them  of  general  conversation. — 
Fauteu'ls,  .^s:  stall,  3s  ;  area  2.-- ;  gallery,  Is.  Juve- 
niles under  t-v  el  ve,  half  price  to^tttllsand  an  a.  Ticktts 
and  pUee^.  maybe  secuved  a.  Mr  Mtchell'-s,  Royal 
Library.  .V.i  O  d  Bond  street;  and  at  Mr  Austin's  tieket 
office,  2S  Piccadilly.— Cjution. — The  ('hristy  Mmstrels 
never  po:f'>rm  uut  of  Louiiou  or  anywhere  away  from 
their  own  hall. 

Manager.  Mr  FREr>ERICK  BURGESS. 


QHARE  AND  DEPOSIT  INTEREST 

O  WARRANTS.— The  Warrants  f  >r  the  half-yearlv 
interest,  accuing  on  Investments  in  the  share  and 
deposit  departments  of  the  Conservative  Land  Society, 
due  at  Michaelmas,  were  is^ue'J  In  due  course  on  the 
Ist  inst.  to  the  shareholders  and  depositors,  who  were 
entitled  to  such  interest,  who  are  request  d  to  present 
their  warrants  for  payment  at  the  offices.  No.  33  Norfolk 
street,  Strand,  L  »nd"n.  W.C..  between  10  and  4. 

CHARLES  LEWIS  GRI'NF.ISEN,  Secretary. 
Prospectus*  8  of  the  Share,  Deposit,  Lan:l,  and  Build- 
ing Advance  departments  will  lie  sent  free  of  charge  to 
any  part,  at  home  or  abroad.  The  Society  has  acquired 
68  estHes  in  26  counties.  The  taking  of  land  is  quite 
optional  Prestent  rate  of  iniere-t— five  per  cent,  on 
shares,  and  four  per  cent,  on  deposits. 


THE  ONLY  STOVE  WITHOUT  A  FLUE. 

\TASH    AND    JOYCE'S   PATENT, 

ll  for  airing,  drying,  and  winning  shops,  halls, 
church  pews,  co  iservatories,  and  all  other  places.  Price 
from  12s  Gd  to  six  guineas.  Stoves  made  expressly  for 
ereenbouses  and  coDservatories,  to  burn  all  winter  if 
reciuired,  by  filling  up  with  fuel  every  twelve  hours, 
giving  any  amount  of  hsat,  large  or  small,  by  a  simple 
airangement  of  regulators. 

Patent  fuel  for  the  stoves  in  bags  and  ^acks.  4s  6d  and 
9s  ;  only  genuine  with  name,  address,  and  seal  on  the 
bag  and  sack. 

Prospectus  post  free. 

SWAN  NASH, 

Patentee  and  Sole  Manufacturer, 

253  Oxford  street,  and  Joyce's  Stove  Depot, 

119  New{ia*e  street,  London. 


fT    J.  AND  U.  NICOLL,  TAILORS 

11  •     to  the  Queen,  Royal   Family,  and  the  Courts  of 
Europe. 

r    ,,  (114,  lie,  118, 120  Regent  street:  and 

Lo.idon-  j.,2  ^ornh  11. 

Manchester — 10  M'>s'ey  street. 
Liverpool— .50  Bold  .'street. 

Messrs  MCOLL'S  Current  List  of  Prices. 
FOR  GENTLEMEN. 

£8    d£8    d£sd 

F.ven.ng  Dress  Coats 2  12    03    3    03  13  6 

Surtou:  Frock  Coats  3    3    03  13    64    40 

Trousers    1    1    01    8    0115  0 

FOR  YOUNG  GENTLEMEN. 

£s    d£s    d£sd 

Highland  Costume 220. 5    60880 

Knickerbocker  Dress 110220830 

SailO'S'  Dress  1    5    01  1.5    02    20 

Jacket,  Vest,  &  Trousers' Suits   2    2    02  12    63    30 
Overcoats,  Trousers,  Ac,  are  charged  in  proportion 
to  size. 

FOR  LADIES. 

£8    d£B    d£sd 

HidinsHaMU 330440660 

Pantnlon  dc  (basse    1     1     01  11    62    20 

Travelling  Dress,  Jacket,  and 

Skirt  2  12    63    3    04    40 

New  Registered  Cloak 2    5    62  12    t>2  17  6 

Waterproof  Iweed  Cloaks   ...    1    1    0 
SPECIAI-ITIES  for  the  Winter.— For       Gentlemen.— 
In  Overc  >ats  of  milled  and  treble  Devon  and  Mellon    I 
Wateriroof  Cloths. 
SPECIALITIES  for  the  Winter.— For       Gcntlemea— 
In  Morning  and  Evening  Suits  for  Full  Dress  and 
other  purposes. 
SPECIALITIES  for  tlie  Winter.— For       G'tttleraen.— 
In  t  jvi^rcoats  for  the  Promenade  or  Demi  Dress,  of 
light,  warm,  fine,  sofi  cloths,  lined  throughout  with 
silk,  quilted  on  swan's  down. 
SPECI  AI,ITIEi5  for  the  Winter.— In  Suits  for  Boys. 
SECIAIJTIES  for  the  Winter. -In    Dress    Knicker- 
bocker Suits  for  Bovf. 
SPKCIALITIESforthe  Winter.— In     Sailors'-    DresB 

for  Bovs. 
SPEClALITIESforth«  Winter.— In     Overcoats     for 
Boys. 

For  Ladies.      SPECIALITIES  in  Serjte  and  Cloth 
Costumes.  Jackets,  Coats,  Cloaks,  &o. 

Superior  Dress  for  immediate  use,  or  matle  to  measure 
at  a  few  hours'  notice. 

H.  J  and  D.  NICOLL,  MerchaHt  Clothiers 


Jn.st  nublighed.  Is..  Illustrated,  Second  Edition 

THE  HEAD  AND  HEART  LEGACY. 

X  "  Po  ssessed  of  a  Head,  and  a  Heart,  and  a  business 
education.  I  should  not  be  grieved  did  circumstances 
compel  me  to  take  thee  by  the  shoulder,  pat  thee  on  the 
back,  bless  thee,  put  £50  in  thy  pocket,  and  say  to  thee, 
Go,  my  son,  thou  art  a  rich  man,  wherever  thou  goest 
prosperity  wU  be  in  thy  track.' " — Hkad  and  Hkabt 
Legacy. 

Opinions  of  the  Press. 
The  book  is  clear  ana  simple,  highly  moral  in  tone, 
and  most  encouraging  to  the  y  >ung  aspiranL  It  Is 
interesting  as  a  biographical  8ket:,h  of  a  life  struggle, 
and  contains  many  observations  on  men  ami  manners 
which  it  would  be  profitable  for  every  one  to  know  who 
has  the  least  ambition  or  desire  of  havin?  a  soul  above 
his  buttoni',  and  a  good  account  at  the  bank." 

'*B' sides  the  autobiographical  sketch,  PamphiUu^ 
■»up['lii;8  a  variety  ot  spirited  litei-ary  >pecimcns,  the 
pri.  cipal  of  which,  hi)«"ever,  is  an  ingenious  manual  of 
Frtnth  Grammar,  as  used  by  the  author  when  teacher 
of  the  French  language,  designed  for  the  use  of  self- 
insiruction." 

"This  is  a  work  quite  sui  generis.  It  is  quaintly 
written,  but  is  fidl  to  an  overflow  of  the  wisdom  of  ex- 
perience and  the  impulse  of  virtue.  To  all  wjio  hare 
heads  and  hearts'  we  commend  this  singula  legacy." 

"The  author  of  this  legjicy  has  put  togetner  some 
rery  touching  stories  of  lus  chequered  life  intending  to 
stimuliite  the  rising  generation  to  good  conduct  and 
h  nourable  dealing,  by  showing  how  an  untaught  boy 
rose  step  by  step  to  a  high  positiun.  He  enjoins 
patience  and  vitilance,  honesty  and  sobriety,  lo  every 
path  of  life,  and  teaches  what  is  so  little  practi-ed— that 
a  man  should  do  what  his  hands  6n>I  fnrhim  todo.  "Hie 
lessons  are  alike  honourable  to  the  head  anil  heart  of 
the  writer." 

Ward,  Locke,  aud  Tvler.  U^  Fleet  st  eeL 
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HOW  THE  ABYSSES'IAN  MONEY  SHOULD  BE  EAISED. 
We  have  heard  a  sneer  at  the  customary  letter  of  Mr  Gladstone 
that  important  business  would  be  transacted  in  the  short 
November  Session,  but  nothing  can  be  truer.  The  Abyssinian 
war  may  be  a  small  war,  but  it  would  be  a  great  mistake  to 
let  it  pass  without  remark.  It  may  bo  a  necessity,  but  it  is  a 
most  disagreeable  neces.sity.  The  case  for  the  war — the  un- 
answerable case — is,  that  we  have  sent  certain  persons  to 
Abyssinia,  and  that  we  are  bound  to  secure  their  lives  and 
freedom  if  we  can  from  the  King  who  now  holds  them.  But 
a  most  important  question  arises —  Why  did  we  send  those 
persons  ?  Who  is  to  blame  for  our  having  an  Abyssinian 
policy  ?  What  even  fancied  interest  could  be  promoted  by 
sending  a  Consul  or  any  one  there  ?  This  part  of  the  subject 
will  need  the  particular  attention  of  independent  members  of 
the  House  of  Commons.  It  is  probable  that  the  previous 
rulers  of  the  Foreign  Office  may  be  much  more  responsible 
I  than  Loid  Stanley  for  the  original  cause  of  war  ;  he  may  not 


like  to  attack  them,  and  they  and  their  party  adherents 
assuredly  will  not  attack  themselves.  But  exactly  because 
this  time  our  party  system  fails  in  its  greatest  advantage  ; 
because  it,  upon  this  occasion,  will  not  insure  that  the  Minis- 
terial proposals  should  be  sifted  thoroughly,  independent 
members  are  the  more  bound  to  do  it.  If  Mr  Gladstone 
began  to  blame,  possibly  he  might  be  replied  to  by  an  argu' 
mentum  ad  hominem :  it  might  be  answered — "  You  cannot 
"  blame  this  ;  it  was  ordered  by  Lord  Russell,  in  a  despatch 
"  written  while  he  was  Foreign  Minister,  and  while  you  were 
"  Chancellor  of  the  Exchequer,  and  for  which,  as  usual,  the 
"  collective  Cabinet  of  that  day  must  now  be  held  respon- 
"  sible."  Of  course,  in  fact,  a  little  despatch  like  this  was 
never  laid  before  Parliament ;  of  course,  Mr  Gladstone  knew 
nothing  about  it ;  most  likely  Lord  Eussell,  who  has  a  habit 
of  concentrating  his  attention  on  the  great  affairs  of  the 
moment,  thought  very  little  of  it,  and  trusted  to  some  sub* 
ordinate.  Nevertheless,  there,  probably,  the  despatches  of 
Lord  Russell,  and  Lord  Russell's  Whig  predecessors,  are,  and 
the  Opposition  leaders  may  shrink  from  assailing  them.  But 
the  House  of  Commons  is  bound,  "  as  the  grand  inquest  of 
"  the  nation,"  to  investigate  them,  to  discover  who  is  to 
blame  for  this  most  unexpected  and  heavy  charge,  and  how 
for  the  future  we  may  escape  similar  charges. 

After  this  subject  has  been  made  clear  another  arises.  The 
present  Ministry  must  prove  not  only  that  an  Abyssinian  war 
was  necessary,  but  that  so  great  an  expedition  was  necessary. 
We  do  not  at  all  say  that  the  size  is  excessive,  but  only  that 
the  size  must  be  explained.  It  must  be  compared  not  with 
great  European  wars,  but  with  ordinary  Indian  expeditions ; 
and  both  the  lives  exposed  and  the  money  spent  must  be 
justified  by  conclusive  analogies. 

But  even  when  this  second  point  is  disposed  of,  there 
remains  a  third  more  practical  than  either  of  the  other  two, 
and  upon  which  there  are  lamentable,  but  we  hope  unfounded, 
rumours.  It  is  said  that  the  expedition  is  to  cost  several 
millions,  and  that  this  is  to  be  raised  by  long-dated  bonds 
running  over  (say)  ten  or,  perhaps,  twelve  years.  And  to  that 
policy  there  are  the  gravest  objections.  The  sum  named  is 
doubtless  large,  but  its  magnitude  is  nothing  of  an  objection 
in  comparison  with  the  suggested  mode  of  obtainmg  it. 
There  are  two  sorts  of  wars — wars  of  existence,  and  what  we 
may  call  wars  of  administration  ;  the  former  come  very  rarely, 
and  when  they  do  preserve  our  being  as  a  great  nation  ;  the 
latter  are  for  ever  occurring  upon  this  accident  and  that,  from 
our  manifold  engagements,  and  by  the  complications  of  human 
affairs.  The  cost  of  wars  of  existence  not  only  may,  but 
ought  to  be  charged  to  posterity ;  those  wars  preserve,  so  to 
say,  the  national  plant,  and  the  plant  ought  to  bear  it ;  bat 
the  cost  of  wars  of  administration  ought  to  ba  paid  in  taxes 
at  the  time.  Each  generation  will  have  its  own — many  of  its 
own — lesser  wars,  and  if  each  thrusts  iorward  the  burden 
upon  posterity,  posterity  will  be  overwhelmed,  and  be  unable 
to  meet  essential  obligations  by  the  gradual  aceumulution  of 
these  minor  burdens.  A  petty  Abyssinian  war  may  happeo 
at  any  time, — it  can  never  happen  more  unexpectedly  than 
to  us  now, — and  it  is  contrary  to  every  principle  to  charge 
aftertimes  with  the  expense  of  so  small  an  affair,  by  so 
many  counterparts  of  which  it  will  itself  be  plagued. 
It  may  be  said  that  raising  money  by  lO-year  and  12-year 
bonds  is  not  charging  posterity.  But  experience  shows  that 
long-dated  bonds  are  very  easily  renewed.  It  is  almost  always 
easier  for  a  Chancellor  of  the    Exchequer  to  renew   than  to 
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pay  ;  and  when  all  remembrance  of  the  origin  of  the  bond  has 
passed  away,  there  is  no  public  conscience  to  make  him  pay. 
The  obligation  has  lapsed  into  the  general  mass  of  the  National 
Debt,  and  there  is  nothing  to  quicken  our  desire  of  payment 
upon  that  part  of  our  liability  in  preference  to  any  other  part. 
A  short-dated  bond  will,  probably,  be  paid  when  due,  if  such 
was  the  original  understanding,  for  it  will  fall  due  while  the 
matter  is  still  remembered,  and  the  moral  feeling  about  it  is 
still  fresh  ;  but  a  long-dated  bond  will  be  paid  or  not  paid, 
according  to  the  convenience  of  the  day  when  it  becomes  due, 
and  will  lapse  into  a  permanent  obligation  if  aftertimes  are 
needy  or  lavish. 

For  these  reasons,  we  think  that  a  considerable  part  of  the 
Abyssinian  expense  ought  to  be  raised  by  instant  taxation. 
No  one  would,  in  the  present  state  of  trade  or  after  the  finan- 
cial history  of  the  last  few  years,  propose  to  add  either  to 
the  Customs  or  to  the  Excise  :  temporary  additions  to  indirect 
taxation  are  usually  unwise,  and  are  particularly  objectionable 
when  commerce  is  depressed.  The  best,  the  only  admissible 
expedient,  is  an  addition  to  the  income  tax  for  such  part  of 
the  cost  as  we  bear  at  once,  and  the  rest  of  the  burden  should 
be  borne  by  a  series  of  bonds,  the  last  of  which  should  fall  due 
(say)  two  years  hence.  The  additional  income  tax  now  im- 
posed might  then  remain  to  discharge  these  obligations,  and 
for  so  short  a  period  the  public  conscience  may  be  relied  on  to 
be  wakeful  and  to  enforce  their  payment.  We  who  make 
war  in  Abyssinia  shall  then  pay  for  it, — and  this  is  what  is 
just. 

THE  INTERIOR  OF  THE  ROYAL  BANK  OF 
LIVERPOOL. 
We  do  not  know  even  yet  the  whole  interior  of  the  Royal 
Bank  of  Liverpool ;  we  do  not  know  the  veiy  item  we  most 
wish  to  know,  the  amount  of  the  rediscounts.  We  cannot 
form  a  proper  judgment  of  the  business  of  a  bank  unless  we 
know  the  scale  of  its  transactions  ;  and  in  such  a  case  as  this, 
the  amount  of  the  rediscounts  determines  the  magnitude  of 
everything  else.  Bat  we  know  enough  to  see  that  the 
management  must  have  been  very  bad.  The  liabilities  to  the 
public,  to  actual  external  creditors,  are  stated  to  be  1,630,000Z, 
against  which  the  only  assets  are  these  : — 

£ 

Debts  560,000 

Bonds  of  Mersey  Docks    77,000 

B.-ink  buildings  and  land  109,000 

Bills  rcdiscountcd  but  returned,  and  doubtful 

bills  in  the  hiinds  of  bank    269,000 

Good  biUs  and  cash  172,000 

1,247,000 
Showing  a  deficiency  of  383,000?  to  be  made  by  calls  on  the 
shareholders,  which  is  more  than  a  fifth  of  the  entire  liabili- 
ties to  the  public  ;  and  the  shareholders  will  lose  as  follow  : — 

£ 

Capital  formerly  to  be  paid  up    650,000 

Reserve  Fund    <..        109,000 

Deficiency  as  above,  to  be  made  by  future  calls        382,000 

1,141,000 
And  there  will,  probably,  be  interest  on  present  debts  not  at 
once  paid  besides.  Such  a  loss  indicates  that  there  was  not  only 
common  mistake  and  mismanagement,  but  a  culpable  igno- 
rance of  the  business  of  banking,  or,  what  is  worse,  a  wilful 
disregard  of  its  plain  principles.  If  we  look  over  even  the 
meagre  history  of  its  affairs  which  we  possess,  we  shall  soon 
seen   how   true  these   unfavourable    conclusions   are. 

First.  The  Royal  Bank  invented  (as  far  as  we  know)  a  new 
error  in  banking.  No  mistake  is  more  common  than  for  a  bank 
to  carry  on  insolvent  customers  ;  there  is  always  a  mischievous 
hope  that  by  advancing  a  little  more,  what  is  already  ad- 
vanced may  be  possibly  recovered  ;  there  is,  by  the  very 
constitution  of  the  human  mind,  an  indisposition  to  look 
the  first  great  loss  in  the  face, — to  admit  that  is  a  loss, 
and  to  write  it  off,  and  provide  for  it  then  and  there.  But 
the  Royal  Bank  went  further  ;  they  not  only  carried  on  their 
customers,  hut  contracted  to  carry  them  on  ;  and  now,  after 
the  failure,  one  gentleman  "  claims  the  benefit  of  agree- 
"  ment,"  that  is,  says,  "  You  may  stop,  but  I  will  not.  I 
"  am  insolvent  no  doubt,  and  I  was  insolvent  when  you 
"  undertook  to  work  my  business  for  five  years.  But  I  am 
"  not  so  bad  as  you  thought ;  I  really  hope  to  pay  more  than 
"  we  then  estimated."  Upon  a  winding  up  this  argument  is, 
we  conceive,  invalid ;  the  business  of  the  Bank  with  this 
remarkable  customer  will  cease,  as  well  as  the  rest  of  its  busi- 


ness. But  before  a  winding  up  this  argument  was  con- 
clusive :  the  bank  was  bound  hand  and  foot  to  their  insolvent 
debtor,  and  bound  for  five  years  to  carry  on  his  own  business 
for  him.  Commonly,  in  every  case  we  ever  before  heard  of,  when 
a  banker  is  unwise  enough  to  let  a  bad  debt  run  on,  and  not 
at  once  meet  it  and  provide  for  it,  he  yet  has  enough  remains 
of  wisdom  "  to  keep,"  as  he  would  say,  "  the  staff  in  his 
"  own  hands ;"  he  does  not  agree  with  his  debtor  to  let  him 
go  on ;  he  only  does  so  ;  he  keeps  the  option  of  stoppiig 
when  he  likes.  But  the  Royal  Bank  made  a  treaty  with  a 
bad  customer  not  to  ruin  him,  but  only  to  ruin  themselves. 

2ndly.  There  is  to  be  a  considerable  loss  on  the  "  purchase 
"  of  shares  account."  No  bank  ought  ever  to  get  or  lose  by 
buying  and  selling  its  own  shares.  Of  course,  the  notion  was 
that  the  credit  of  the  bank  might  suffer  if  its  shares  were 
allowed  to  "  droop,"  and  that  the  price  must,  therefore,  be 
supported  from  day  to  day.  But  in  the  end  such  fictitious 
credit  always  breaks  down  ;  it  is  better  for  a  bank,  as  for 
every  one,  to  look  bad  times  in  the  face  at  once,  than  to 
endeavour  by  temporary  remedies  to  make  them  look  better 
than  they  are.  The  persons  who  ought  to  eome  forward 
when  the  price  of  shares  goes  down  are  the  shareholders ;  it 
is  for  them  to  support  their  property  ;  it  is  for  them  to  pre- 
vent the  credit  of  their  bank  from  being  impaired.  If  the- 
shareholders  are  too  needy  to  do  so,  or  have  not  enough  con- 
fidence in  the  bank  to  do  so,  the  sooner  the  concern  is  wound 
up  the  better. 

3rdly.  Though  the  details  are  not  given  us,  it  is  evident 
that  the  Royal  Bank  made  reckless  and  improper  advances 
on  shipping  property.  A  ship  is  bad  security  for  a  banker  at 
the  best ;  it  can  earn  nothing  while  it  stays  in  port,  and  if  it 
goes  to  sea  it  may  come  home  with  a  bottomry  bond  or  many 
bottomry  bonds — the  last  of  which  will,  by  law  maritime, 
take  precedence  of  all  others,  and  all  of  which  will  take  rank 
before  the  bankers.  That  a  banker  ought  ever  to  advance  on. 
such  a  commodity  at  all  may  well  be  doubted ;  we  should 
argue  that  he  ought  not ;  but  everybody  will  admit  that  a 
banker  who  touches  such  a  delicate  security,  ought  to  do  so 
with  extreme  care  and  precaution,  whereas  the  Eoyal  Bank 
plainly  took  it  as  an  ordinary  everyday  thing. 

But  none  of  these  errors  are  so  bad  as  the  large  advances  to 
the  chairman  and  managing  director.  By  the  latter,  whose 
account  was  a  large  one,  we  are  told  that  there  will  be  consider- 
able loss.  And  this  is  worse  than  mistake.  No  managing 
director  in  a  dangerous  way  of  business  is  fit  to  be  such  ;  he 
cannot  keep  his  mind  in  that  cool,  steady,  objecting  frarse  of 
mind  which  befits  a  banker.  He  cannot  and  will  not  refuse 
bad  securities,  when  the  very  same,  or  just  like  them,  consti- 
tute his  property,  and  absorb  his  mind.  He  will  always  say 
that  they  are  quite  safe,  and  that  it  is  only  "  old  women  " 
who  object  to  them.  But  if  he  begins  to  borrow  of  the  bank 
upon  such  securities,  and  his  colleagues  let  him,  the  fat«  of 
the  bank  is  sealed.  He  will  be  sure  both  to  make  a  largo  bad 
debt  upon  his  own  account,  and  others,  probably  larger,  upon 
other  accounts. 

Some  persons  upon  this,  as  upon  all  like  occasions,  are  ex- 
claiming that  the  true  remedy  is  to  prevent  all  advances  by  a 
bank  to  its  directors  and  managers.  But,  in  the  first  place, 
this  is  easier  said  than  done  ;  these  persons  have  the  custody 
of  the  till,  and  if  they  wish  to  help  themselves  they  can.  To 
evade  the  firm  lending  to  themselves,  they  can  advance  to 
some  brother  or  cousin  or  clerk  who  wiU  go  shares  in  the  pro- 
ceeds with  them.  The  deed  of  the  Royal  Bank  of  Liverpool 
contains  all  manner  of  stringent  prorisions,  which  have  been 
useless,  and  so  will  all  provisions  forbidding  advances  to 
directors  in  the  one  case  for  which  they  are  intended — viz., 
the  case  of  directors  who  use  the  bank  money  improperly. 
And  such  a  restriction  tends  to  defeat  its  own  object ;  it  will 
make  directors  not  more  respectable,  but  less  respectable.  A 
director  must  bank  somewhere,  and,  if  in  business,  as  the 
most  useful  directors  in  cities  are,  must  borrow  at  times 
of  his  banker.  But,  in  practice,  he  must  either  bank 
at  his  own  bank  or  at  an  opposition  bank,  and, 
of  course,  the  opposition  bank  will  not  lend  to  him, 
and  he  will  dislike  his  opponents  knowing  all  about  his 
affairs.  In  very  large  cities  there  are  many  banks,  and  the 
field  is  so  great,  that  the  particular  competition  of  any  two  is 
rarely  felt.  But  in  common  towns  and  small  cities,  it  is  not 
so  ;  each  bank  is  on  terms  of  civil  enmity  with  the  bank  over 
the  way.  In  practice,  a  director  must  either  bank  at  his  own 
bank  or  at  a  hostile  bank,  and  as  no  decent  man  likes  to  ask  a 
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hostile  bank  for  money,  no  decent  man  will  be  a  director  of  a 
bank  if  he  is  kept  from  borrowing  from  it.     Belonging  to  one 
hank  destroys  very  friendly  relations  with  all  others.     The  real 
remedy   is     quite    different.       You  should    get  a   good    set 
of  directors,  and  pay  them  enough  to  make   it  worth  while  to 
know  all  about  the  business.     In  Liverpool,    there  is  a  most 
vicious  distinction  of  "outside  "  and  "inside  "  directors.     In 
the  Royal  Bank,  the  "  inside  "  directors  knew  of  the  agreements 
to  carry  on  insolvent  customers,  but  the  "  outside  "  directors 
knew  as  little  as  the    outside  world,  and  never  heard  of  the 
matter  till  the    bank    failed.     Such    nominal    directors   are 
utterly  injurious  ;  they  attract  business  to    the  bank  ;  a  cus- 
tomer says — "  I  shall  leave  my  money  at  Mr  A's  bank  ;  I  have 
"  known  Mr  A  ever  since  I  was  a  boy,  and  I  am  sure  he  will  not 
"go  wrong."     But  these  directors  let  others   "  go  wrong  ;  " 
they  give  the  sanction  of  their  names  and  characters  to  worse 
men  whom  alone  no  one  would  trust,  and  they  never  think  of 
overlooking  them  or  watching  them.     On  the  contrary,  the 
system  and  understanding  is,  that  outside   directors  are  not, 
and  that   inside   directors  are,  to    know.     No   doubt,   in  all 
boards,  some  directors  attend  more  to  detail  than  others,  and 
know  more  than  others  of  the  business ;  but  on  every  good  board, 
every  director  can  inquire  into  all  great  transactions,  and  can  be 
as  sure  that  all  vital  matters  are  right  as  if  he  had  gone  through 
the  petty  items.     No  man  of  business  should  sit  at  a  boa°d 
to  the  ivhole  deliberations  of  which  he  is  not  admitteJ,  for  ho 
may  be  sure  that  what  he  is  excluded  from  is  the  critical  part, 
and  that  which  will  ruin  him  if  anything  can.     But  if  this  evil 
distinction   is  effaced,  and   if  a  fair  number  of  directors  are 
continually  watching   the    bank   business,    experience    proves 
that  all  goes  right   if  the   directors  are  competent  men,   and 
if  they  understand  the  trade  of  banking.    The  directors  should 
neither  be  too  few  nor  too  many ;  for  too  great  an  increase  of 
number  weakens  responsibility;  and  if   the  number   be  too 
small,  the  mutual  watching  may  not  be  enough,  and  A  may 
do  B's  job,   if  B  agrees  to   do  A's.     But  if   you  form  your 
board  thus,  joint  stock  banks  are  the  most  successful  of  joint 
stock  speculations. 

They  are,  doubtless,  more  successful  in  London  than  in  Liver- 
pool, and  this  opens  a  most  important  question,  far  too  large 
for  the  very  end  of  an  article,  between  two  systems  of  banking. 
In  Liverpool,  a  daily  interest  is  given,  and  a  high  commission 
charged ;  in  London,  no  daily  interest  is  given,  but  no  com- 
mission, or  at  any  rate  only  in  comparison  a  small  one,  is 
charged.  Both  systems  are  compatible  with  good  banking,  but 
we  think  it  certain  that  the  Liverpool  system  gives  the  greater 
temptation  to  reckless  banking. 


THE  Z>/5ADVANTAGES  OF  A  CONFERENCE  ON 
ROME. 
LoED  Stanley  has  acted  apparently  with  his  usual  clearness 
of  head  in  discouraging  a  conference  on  Roman  affairs.     It  is 
said   at  least,  and  no  doubt  upon  authority,  that  he  has  told 
the  Emperor  of  the  French  that  no  good  can  come  of  a  general 
talk  upon  Roman  affairs  without  a  fixed  basis  for  negotiation. 
This  is  just  what  he  did  with  regard  to  the  Conference  on  the 
position  of  Prussia  in  Luxembourg.  Count  Bismarck  wished  to 
go  into  conference  without  pledging  himself  to   act  upon  its 
decision  as   to  the  question   of  evacuating  or  not  evacuating 
Luxembourg.    Lord  Stanley  absolutely  declined  to  do  so,  hold- 
ing very  justly  that  to  submit  a  matter  to  this  kind  of  arbitra- 
tion can  only  be  of  use  where  the  parties  to  it  show  both  the 
power   and  the  will   to   make  the  result  of    the   arbitration 
effectual.     To  appeal  to  a  judge  whose  authority  you  have  not 
determined   to   respect,  is    a  mere  device  for  bringing  such 
appeals     into    disrepute     as     artifices     for     gaining    time. 
No    one    who    wishes    to    see    the    council    of     European 
nations    powerful     for    peace     will     consent     to    refer     to 
them  any    question    without    reasonable    promise  of    their 
ability    to    settle   it.     No    farce   is    more    dangerous  to  the 
peace  of  Europe  than  grand  international  palavers  which,  in- 
stead of  preventing,  only  delay,  war.  It  is  a  resource  which  an 
unprepared  nation  will  always  fall  back  upon,  in  oi-der  to  gain 
time    for  preparation, — and  so  may  positively  multiply  the 
number  and  dangers  of  war,  instead  of  diminishing  them.     In 
the  case  of  the  London  Conference  concerning  Luxembourg, 
there  was,  at  least,  a  most  clearly  defined  point  under  discus- 
sion, whetlier  after  the  dissolution  of  the  Old  German  Bund, 
of  which  Prussia  was    the  mere  representative  in  garrisoning 
Luxembourg,  she  was  or  was  not  bound  to  withdraw  her  forces 
from  that  fortress,  and  if  so,  on  what  conditions  ?  It  was  quite 


clear  that  this  was  a  point  involving  the  construction  of 
treaties,  on  which  it  was  possible  for  a  Conference  tp  come  to 
some  decision.  And  if  they  did  come  to  any  snch  decision- 
all  parties  agreeing  Ijcforehand  to  l)e  bound  by  it— it  was 
easy  to  execute  that  decision  almost  instantaneously,  and 
without  much  doubt  that  once  executed,  the  matter  would  be 
finally  settled  ;  for  Prussia  had  but  to  give  the  order  to  eva- 
cuate, and  it  was  not  likely  that,  except  in  case  of  war, 
there  would  be   any  pressure  on  her  to  ro-oecupy  it. 

But  these  two  main  conditions  of  success  in  the  London  Con- 
ference of  last  spring  do  not  exist  in   the  present  case,  while 
all  the  general  objections  to  Conferences  of  this  kind  exist  in 
even  more   than  ordinary  force.     There  is  no  tangible  ques- 
tion to  discuss  on  which  the  opinion  of  a  majority  of  Powers 
oouldhave  any  legal  or  political  weight ;  and  whatever  decision 
might  be  arrived  at,   there  would  be   little  hope  of  its  being 
really   final.     Now,    a   long   colloquy   between    a  number  of 
European  powers,  interested  in  very  various  degrees   indeed, 
from  interests  like   those  of   Italy   and  France,  to  whom  the 
matter  is  all  but  vital,  down  to  those  of  Greece  and  Turkey, 
whose  chief  motive  would  probably  be  to  rival  each  other  in 
the  favour  of  the  Powers  most  likely  to    influence  the  future 
of  the  East  of  Europe, — and  a  long  colloquy,  moreover,  on  so 
vague  a  question  as  the  best  way   of   satisfying  at  once  the 
national  feeling  of  Italy  and   the  dignity  of  the  Pope, — could 
not  easily  result  in   any  very  definite   decision,  nor,  even  if  it 
did,  in  any  practical  policy  which  could  be  accepted  by  the 
defeated  parties  as  final.     It  is  almost  inconceivable  tliat  any 
question  tangible  enough  for   practical    discussion   should  be 
laid  before  such  a  Conference.     It  is  quite  inconceivable  that 
any  decision  which    should    satisfy   either  Italy  or  the  Pope, 
or  neither  Italy   nor   the    Pope,   would    be    accepted  as  final. 
And  yet  no  decision  is  conceivable  which  would  not  fall  under 
one  of  these  heads.  Either  it  would  satisfy  Italy  and  be  resented 
by  the  Pope  and  the  ultra-Catholic  Powers  ;  or  it  would  satisfy 
the  Pope  and  be  resented  by  Italy  and  the  liberal  Powers  ;  or 
it  would  satisfy  neither.     No  decision  is  possible  which  would 
satisfy  both.     Now,  if  the  Italians  were  satisfied,  and  the  Pope 
and  his   allies   were  consequently  bitterly  hostile,   how  could 
France  dare  to  leave  the  Pope  to  his  fate"?     The  Emperor  has 
just  given  him,  under  very  trying  circumstances,  a  new  pledge 
of  support  against  the  Italian  ambition.  He  has  just  earned  the 
Pope's  gratitude  and  blessing.     He  has  earned  it  at  the  ccst  of 
completely  alienating  the  gratitude  of  Italy,  and  drawing  upon 
himself  the  bitterest  hatred.     Ho  has  felt  the  pressure  of  the 
Catholic  feeling  in  his  own  country  so   strong,  that  he  has 
been    forced    to    defy    the  Italian  army,  and  even  to    deny 
peremptorily  the  right  of  joint  occupation.     He  has  driven  the 
Italian  troops  across  the   frontier  in  the    face  of  the  Italian 
statesmen's  assertion  of  the  equal  rights  of  Italy  and  France 
in  preserving  order  in  Rome.  In  a  word,  where  there  was  really 
a  clear  opening  for  admitting  a  degree  of  encroachment  on 
the  September  Convention,   the  Emperor  has  found  himself 
compelled  peremptorily  to   forbid  it.     It  is  quite  certain  that 
all  the  properly  Catholic  Powers  will  support  the  independence 
of  the  Pope.     If  the  Conference  were  to  decide  in  favour  of 
Italy,  it  would  be  solely  because  the  Protestant  and  lialf-and- 
half  Powers  had  succeeded  in  outnumbering,  in  conjunction  with 
Italy,  the  Catholic  Powers.  Howcould  France  do  in  deference  to 
non-Catholic  opinion  what  she  has  so  recently  and  peremptorily 
refused  to  do  on  her  own   account — and  this,  though  slie  had 
just  been   supported  in   Conference  by  all  those  Powers  who 
acknowledge    the   authority   of    the   Holy   See  ?      Were  the 
decision  in  favour  of  Italy,  it  would  rest  with  France  whether 
it  should  or  should  not  be  executed ;    and   it  is  clear  that 
France,  having  just  received  the  formal  adhesion  of  all  those 
States  whioh  constitute  Catholic  Europe,  would  be  in  a  far 
worse  position  to  thwart  the  Pope  in  deference  to  the  external 
opinion  of  Protestant  Europe,  than  she  was   recently  when 
she  resisted  even  the  slightest  encroachment  on  his  power  on  her 
own  authority  alone.     We  cannot  conceive,  then,  that  a  deci- 
sion, which  practically  gives   Rome  to  Italy  against  the  will 
of  the  Pope — who,  in  all  probability,  would  not  even  enter 
into  conference  to  discuss  such  a  matter  at  all,  but  would  lake 
refuge  in  his  non  possitmus — should  be  admitted  by  France 
in   the  face  of  the  certain  disapprobation  of  Austria,  Spain, 
Bavaria,  and  Belgium.     If,  on  the  other  hand,  the  decision  of 
the  Conference  should  be  in  favour  of  the  continued  secular  rule  . 
of  the  Pope  at  Rome,  with  guarantees  from  the  Catholic  powers 
— it  is  quite  impossible  that  Italy  should  accept  this  as   final. 
This  has,  in  fact,  been  tried,  and  whatever  the  Italian  Govern- 
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ment  may  wish,  the  Italian  people  cannot,  and  will  not, 
accept  a  dfecision  which  finally  denies  to  them  what  they  con- 
sider their  natural  capital.  A  decision  in  favour  of  the  Pope 
might,  indeed,  take  some  of  the  odious  responsibility  of  inter- 
vention off  the  shoulders  of  France,  but  could  not,  in  the 
nature  of  things,  finally  decide  anything.  The  popular  aspira- 
tions of  Italy  would  remain  what  they  were.  The  nation 
would  still  only  be  held  back  from  Rome  as  a  dog  is  held  from 
its  spring  by  a  leash.  No  European  Conference  could  extin- 
guish a  universal  popular  feeling  of  this  intense  kind.  Franco 
could  certainly  execute  this  decision  as  longasshemightbeothor- 
wise  disengaged,  but  the  Italians  would  be  only  biding  their 
time,  as  they  were  under  the  Convention,  and  the  purpose  of  a 
Conference  is  to  come  to  some  more  satisfactory  and  permanent 
arrangement  than  that  of  the  September  Convention.  If 
neither  of  these  solutions  can  possibly  be  executed  so  as  to  be 
final,  still  less  could  one  which  satisfied  neither  Italy  nor  the 
Pope — such  as  a  limitation  of  the  Pope's  secular  power  to  the 
City,  and  an  extension  of  the  Italian  dominion  to  its  walls. 
This  solution,  which  would  exclude  the  Italians  finally  from 
the  one  point  they  most  value — their  historic  capital — and 
rob  the  Pope,  as  he  would  say,  of  the  larger  part  of  his  small 
remnant  of  patrimony,  would  irritate  both  the  antagonists  in 
this  controversy,  and  leave  no  chance  of  final  solution. 

On  the  whole,  then,  it  seems  to  us  certain  that  neither  could 
a  distinct  question  of  moderate  dimensions  be  presented 
to  the  Conference,  such  as  could  elicit  a  decision  of  the 
smallest  weight ;  nor  even  if  such  a  question  could  be  pre- 
sented and  decided  would  the  decision  in  the  least  advance 
the  prospect  of  a  final  settlement.  But  if  this  be  so,  Lord 
Stanley  is  certainly  entirely  right  in  declining  to  take  any  part. 
Conferences  which  wrangle  and  break  up,  only  diminish 
materially  the  authority  of  these  bodies,  and  the  chance  of 
their  succeeding  in  cases  more  fit  for  their  consideration. 
Conferences  which  decide  something  which  is  of  no  effect,  and 
which  the  parties  chiefly  interested  decline  to  accept  as  bind- 
ing on  themselves,  are,  as  Lord  Stanley  justly  thought  in  the 
Case  of  the  Luxembourg  Conference,  mere  instruments  for 
fomenting  the  mutual  grievances  of  the  various  Powers  in- 
stead of  removing  them.  If  Italy  had  obtained  a  decision  in 
her  favour  which  France  refused  to  respect,  or  France  had 
obtained  a  decision  in  favour  of  the  Pope,  which  Italy  refused 
to  respect,  the  Conference,  besides  having  inflicted  the  general 
evil  on  Europe  of  a  solemn  council  of  Powers  ending  in  smoke, 
would  have  compassed  the  special  mischief  of  aggravating  the 
enmities  which  it  was  professedly  called  to  allay.  From  a  Con- 
ference of  this  kind,  it  is  clearly  desirable  for  England  to  stand 
aloof. 

Indeed,  the  known  sympathy  of  the  English  people  with 
Italy,  and  their  known  prepossessions,  amounting  even  to  pre- 
judice, against  the  Pope,  all  combine  to  diminish  the  weight  of 
England'sopinion  with  Catholic  Europe;  and  her  only  influence, 
therefore,  as  a  mediating  Power,  would  be  in  case  she  were 
prepared — which  is  notoriously  not  the  case — to  join  in  a 
guarantee  of  any  solution  which  the  Conference  might 
decide  upon.  To  go  into  a  Conference  for  the  mere  sake  of  ex- 
pressing the  opinion  which,  as  every  one  knows,  England 
must  express,  if  she  is  to  speak  the  mind  of  Parliament  and 
of  the  nation,  but  without  any  intention  at  all  of  backing 
her  opinion  by  promises  of  material  support,  would  scarcely 
either  add  to  our  own  influence  or  forward  the  question 
under  discussion  ;  and  we  have  also  to  remember  that  a  Con- 
ference would,  probably,  be  supported  by  many  Powers,  like 
Russia,  Turkey,  and  Greece,  not  for  the  sake  of  the  special 
question  under  consideration,  but  in  the  hope  of  raising  other 
difficult  questions  of  greater  interest  to  these  other  Powers.  In 
this  way,  a  Conference  may  become  the  instrument  of  opening 
up  a  great  variety  of  vague  and  unpleasant  problems  in  which 
England  is  more  closely  interested,  or,  at  least,  believes  her- 
self to  be  more  closely  interested,  than  in  the  solution  of  the 
Roman  question.  We  cannot  do  better  than  to  keep  out  of 
these  perilous  and  vague  discussions,  and  no  one  feels  this 
more  distinctly  than  Lord  Stanley.  We  feel  sure  that  we 
may  trust  to  his  discretion  for  not  embarking  us  on  these 
unknown  seas,  without  some  much  more  obvious  resulting 
advantage  than  that  for  which  chiefly,  in  all  probability, 
France  is  looking, — that,  namely,  of  diminishing  the  weight 
of  responsibility  which  rests  upon  her  in  connection  with 
what  we  deem  the  most  unfortunate,  and,  in  the  end,  short- 
sighted policy  to  which  she  has  just  committed  herself  afresh. 


THE  ECONOMIC  SIDE  OF  THE  WORKHOUSE 
^  INQUIRIES. 

Theee  is  one  side  of  the  Workhouse  Infirmary  question  which 
runs  some  risk,  in  the  present  excitement  of  the  public  mind, 
of  being  overlooked.  It  is  quite  clear  from  the  evidence 
already  received  by  the  Commission  of  Inquiry,  that  the  re- 
port of  the  Lancet  upon  the  Farnham  Workhouse,  so  far  from 
being  exaggerated,  was  undertoned.  Every  statement  made 
in  that  journal  has  been  confirmed  by  witnesses,  and  the  union 
doctor  has  added,  as  it  were  incidentally,  some  very  dark 
touches  to  the  picture.  It  is  rare  to  meet,  even  in  fiction,  with 
anything  quite  so  horrible  as  his  quietly  told  little  story  of 
the  sick  pauper  woman,  roasted  to  death  from  sheer  supine 
neglect.  It  is  also,  we  fear,  nearly  certain  that  the  state  of 
the  workhouse  infirmaries  all  over  the  country  is  exceedingly 
bad,  much  too  bad  to  be  tolerated,  and  that  the  board,  which 
has  been  for  some  time  in  possession  of  clear  reports  on 
the  subject  from  Dr  E.  Smith,  is  to  blame  for  an  inertia,  the 
secret  explanation  of  which  we  believe  to  be  this.  The  tradi- 
tionary theory  of  the  department  is  that  it  must  be  cautious 
and  slow,  because  it  is  so  exceedingly  unpopular,  a  theory 
which  twenty  years  ago  was  founded  on  experience.  The 
country  gentlemen  were  at  that  time  bitterly  hostile  to  the  Board, 
believing  it  actuated  by  a  harsh  spirit  and  a  disposition  to 
excessive  encouragement,  and  the  public  in  its  jealous  dislike 
of  centralisation  took  up  their  side  of  the  quarrel.  The  Board 
was  defeated  so  often  that  it  became  afraid  to  move,  and 
though  the  public  temper  has  so  entirely  changed  that  the 
Board  might  almost  vote  itself  absolute,  it  is  still  reluctant  to 
stir  until  certain  of  general  support.  A  few  sharp  rebukes 
from  Parliament,  and  the  removal  of  one  or  two  old  ofiicials, 
will  cure  this,  and  the  public  is  evidently  ready  to  remove  any 
recognised  abuses.!  The  houses  will,  we  have  little  doubt,  be 
improved,  the  wretched  race  of  "  masters"  selected  to  keep 
down  masterful  beggars — that  was  their  original  duty — will 
be  replaced  by  men  of  education,  and  the  infirmaries  will  be 
turned  into  decent  though,  perhaps,  carelessly  managed  hospi- 
tals. ^On  so  much  the  public  mind  is,  we  conceive,  made  up, 
but  there  is  another  and  very  serious  matter  for  it  to  oonsider.j 
njivilisation  is  very  costly.  The  main  source  and  reason 
of  all  the  barbarities  nor\v  exciting  so  much  just  indignation 
has  been  the  desire  to  save  expense,  to  keep  the  rates  as  far 
as  possible  "  down."  Much  may  be  due  to  stupidity,  and 
more  to  the  dull  indifference  into  which  unpaid  committees 
are  apt  to  fall  when  assisted,  as  they  believe,  by  paid  officers  ; 
but  the  main  cause  of  all  failures  in  British  workhouse 
management  has  been  economy,  and  if  we  wish  to  remedy  them 
we  must  spend  more,  a  great  deal  more.  ■  A  few  pounds  will, 
no  doubt,  provide  basins  for  sick  women  at  Farnham,  but  a 
few  pounds  will  not  rebuild  the  workhouse  infirmaries  of 
England,  or  pay  for  sufficient  professional  attendance,  or  pro- 
vide proper  nurses,  or  supply  a  reasonably  kindly  sick  dietaryj 
The  mere  effort  to  secure  good  cooking,  cooking  that  is  fit  for 
invalids,  the  mere  sanction  of  medical  necessaries  like  port 
and  quinine,  the  mere  effort  to  educate  the  children  decently, 
will  cost  more,  much  more,  than  the  public  as  yet  imagines. 
The  financial  managers  of  Guy's,  Bartholomew's,  or  King's 
Hospitals,  could  give  details  upon  these  points  which 
would  startle  reformers,  and  perhaps  alarm  the  countr}'.  'We 
have  no  hesitation  in  saying  that  ;/  the  infirmaries  are  now 
thriftily  managed,  civilised  arrangements  such  as  the  Lancet 
would  approve  wiU  involve  at  least  double  the  outlay  now 
sanctioned  for  that  branch  of  the  work  of  rehef,  a  branch  ex- 
tending, as  Lord  Devon  admits,  from  year  to  year,  and  likely, 
if  the  infirmaries  are  improved,  to  extend  till  every  workhouse 
becomes  an  enormous  hospital. '  Thousands  are  kept  out  by  a 
dread  which  decent  anangements  will  remove,  a  dread  so  keen 
that  country  folk  in  London  resist  being  taken  to  "  hospital," 
lest  it  should  be  like  the  only  one  they  know.  'This  expendi- 
ture has  to  be  provided  out  of  rates  already  in  places  cruelly 
heavy,  so  adjusted  as  to  fall  on  small  farmers  and  little  pro- 
prietors with  a  dangerous  weight,  and,  like  all  direct  taxes, 
exceedingly  unpopular.  A  sudden  and  a  large  increase  in  the 
demand  for  poor-rates — and  that  is  what  this  movement  must. 
produce  if  it  is  left  to  run  its  course — will  be  felt  as  an  in- 
fliction over  three-fourths  of  the  country,  and  perhaps  produce 
a  reaction  against  humanity  and  civilisation  as  applied  to 
workhouses.  It  is,  therefore"  of  the  highest  importance  that 
the  board  should  consider  whether  such  a  demand  is  indis- 
pensable ;  whether,  amidst  all  the  mismanagement  now  coming 
to  light,  pecuniary  muddling  may  not  be  reckoned^ 


'Are  the  workhouses  thriftily  managed  ?  We  doubt  it  very 
greatly  indeed.  They  are  very  meanly  managed,  but  meanness  is 
not  invariably  thrift.  Local  boards  are  not  good  managers  of 
money,  as  we  all  know  from  the  experience  of  vestries  and 
municipalities,  and  local  boards  working  through  contracts  are 
peculiarly  liable  both  to  imposition  and  to  jobbery.  Supplies 
,  are  not  always  the  cheaper,  because  those  who  are  to  consume 
'  them  are  paupers,  and  a  union  workhouse,  if  carelessly  man- 
aged, may  easily  waste  cash  like  a  State  department^  In  this 
very  Farnham  affair,  evidence  is  coming  out  which  suggests,  to 
say  the  least  of  it,  much  waste.  Witnesses  seem  to  doubt 
whether  supplies  paid  for  ever  arrived,  and,  even  if  they  are 
wi-ong,  and  their  suspicions  are  malignant,  it  is  quite  clear  the 
workhouse  did  not  get  the  full  benefit  of  its  position  as  a  great 
wholesale  buyer.  A  workhouse  is  as  big  as  a  great  ship,  and 
has  as  various  expenses,  and  in  a  ship  the  State  has  found  it 
good  economy  to  keep  a  separate  purveyor — a  man  responsible 
for  all  outlays.  '  Strict  inquiry  might  show,  we  think  would 
show,  that  the  cost  of  exchanging  the  master  for  an  educated 
superintendent,  clergyman  or  doctor,  as  it  might  be,  would 
repay  itself,  partly  in  prohibiting  peculation,  partly  in  secur- 
ing a  more  intelligent,  and  therefore  less  expensive,  system  of 
purveying.  If  we  are  not  greatly  mistaken,  the  cost  of  certain 
departments  in  different  unions  will  be  found  to  vary  almost 
as  much  as  the  cost  of  building  ships  in  different  dockyards, 
and  for  very  much  the  same  reasons.  At  all  events,  the 
board  will  do  well  to  institute  quiet  but  determined  inquiries 
on  that  head  through  men  who  understand  something  besides 
official  accounts — who  know,  for  example,  the  difference  be- 
tween the  wholesale  and  retail  price  of  meat,  medicine,  and 
serge.  It  will  be  well,  too,  for  them  to  ask  whether,  if  infir- 
mai-ies  were  centralised,  they  would  not  cost  less ;  whether  no 
use  can  be  made  of  the  "cottage  hospital "  system  ;  and 
whether  buildings  ought  to  cost  quite  so  much  as  they  doj 

'We  do  not  wish  to  be  mistaken.  Whatever  the  burden  of  treat- 
ing our  sick  poor  decently  may  be,  it  must  be  borne,  even  if  we 
have,  as  a  last  resort,  to  throw  part  of  it  on  that  vast  mass 
of  wealth  which  now  escapes  this  form  of  taxation  altogether. 
All  we  desire  is  that  the  public,  while  insisting  on  decency 
and  mercy  in  workhouse  hospitals,  should  look  the  facts  in 
the  face,  and  remember  that  unless  it  can  in  some  way  secure 
exceedingly  good  management,  management  with  brain  in  it, 
like  Post-office  management,  for  example,  it  wiU  have  to 
gratify  its  philanthropy  at  very  heavy  cost.  There  is  one 
thing  sadder  almost  than  workhouse  cruelty,  and  that  is  the 
spectacle  of  a  hard-working  man  sold  up  for  rates,  a  spectacle 
which  is  in  places  already  too  frequent,  and  which  cannot  be 
too  carefully  avoided.  Lord  Devon  may  depend  upon  it  that 
a  Householder  Parliament  will  not  be  easy  to  manage  upon 
this  point,  pressed  as  it  will  bo  on  the  one  hand  by  voters 
who  hate  cruelty,  because  they  know  they  may  possibly  have  to 
endure  it,  and  on  the  other  by  voters  who  feel  the  pressure  of 
rates  most  acutely,  and  who  see  that  those  who  pay  rental  out 
of  work  are  rated  as  heavily  as  those  who  pay  it  out  of  realised 
savings.  In  London,  as  we  all  know,  a  millionaire  often  pays 
the  same  rates  as  a  professional  who  has  not  saved  a  shilling ; 
and  the  inequalities  in  the  country,  though  not  so  extreme,  are 
often  great.  If  Lord  Devon  does  not  wish  to  see  the  reform 
in  the  Poor-laws  take  a  direction  far  from  Conservative,  he 
must  see  that  the  Board,  while  prohibiting  woi'khouse  cruel- 
ties, prohibits  also  with  the  same  severity  workhouse  waste. 


THE    lEISH    RAILWAYS. 
Wk  showed  upon  a  recent  occasion  that  there  are  very  plausible 
reasons    why   Government   should   think   of  buying  the  Irish 
railways,  and,  therefore,   we  are  the  more  anxious  to   point 
out  two  very  dangerous,  though  very  natural,  Irish  desires. 

One  is  to  get  English  money  without  getting  English  con- 
trol. Very  unadvisedly  and  often  under  Parliamentary  pres- 
sure, the  English  Government  has  lent  money  (through  the 
Exchequer  Loan  Commissioners)  to  the  Irish  railways,  but  has 
obtained  from  them  next  to  nothing  in  return.  In  all  material 
respects,  the  Irish  railways  are  as  independent  of  the  State  as 
the  English.  But  no  system  can  be  worse  ;  it  is  a  via  media, 
combining,  as  middle  courses  so  often  do,  the  evils  of  both 
extremes.  There  are  fair  arguments  for  leaving  railways,  like 
common  commercial  enterprises,  to  take  care  of  themselves,  and 


or  succeed,  according  to  good  or  to  evil  management. 
other,   and  (wo  think)   better   ai-guments   for  sayir 


fail 


There 

.,  ,.  .  ,  guments   for  saying  that 

railways  are  different  from  common  undertakings  ;  they  are 
iruhspensahk  ■monopolies ;  we  can  never  do  without  them  and 
we  can  never  prevent  their  falling  into  the  sole  control  of  a 
few  hands  ;  we  can  never  ensure  an  effectual  competition  in 
them. 

For  both  these  plans  there  are  strong  reasons,  but  there 
are  no  reasons  for  the  hybrid  plan  of  lending  the  public 
money,  and  yet  getting  no  return  of  power  in  exchange  for 
it.  We  thereby  take  away  the  check  which  guides  common 
companies,  the  check  of  failure  and  want  of  money  ;    and  we 

do     not    substitute    the    only    possible     other     check the 

supervision,  and,  if  necessary,  the  interference  of  Govern- 
ment. A  railway  supported  by  State  subsidies,  and  not 
checked  by  Government  control,  is  a  sort  of  chartered  liber- 
tine, and  we   decline  to  create  anything  like  that  in  Ireland. 

Secondly,  what  is  even  more  natural ;  anticipating  a  possible 
State  purchase,  each  Irish  railway  seems  to  want  to  raise  its 
own  prices.  They  say,  or  some  of  them  say,  "  Our  railway  is 
"  not  so  bad  as  other  Irish  raUways :  we  are  not,  perhaps, 
"  prospering  just  now.  There  are  difficulties  as  to  our 
"  dividends  we  admit ;  but  these  are  only  temporary.  They 
"  are  the  consequence  of  an  incidental  defect  which  we  will 
"  explain  to  you,  and  which  can  be  easily  cured."  But  those 
who  use  this  sort  of  talk  should  remember  that  the  only 
reason  for  considering  the  Irish  Railway  case  apart  from  the 
English  is,  that  the  Irish  companies  themselves  wish  it. 
They  come  forward  as  willing  sellers,  whereas,  even  in  the 
present  disheartened  state  of  the  railway  interest,  a  Govern- 
ment which  proposed  to  buy  the  English  railways,  would 
have  to  deal  with  most  unwilling  and  intractable  sellers — at 
least,  that  is  the  understanding  ;  and  if  the  Irish  Railway 
Companies  begin  to  say  the  contrary,  they  upset  the  first 
assumption  upon  which  the  issue  of  the  present  Commission 
proceeds,  and  upon  which  alone  Parliament  would  act.  If  the 
Irish  railways  do  not  wish  to  be  bought,  assuredly  the  English 
Government  do  not  want  to  buy  them. 


RAILWAYS. 
Aleeady,  we  have  pointed  generally  to  the  causes  which  have 
in  so  short  a  space  of  time  led  to  the  depreciation  of  British 
railway  property.  We  have  shown  by  a  few  striking  cases 
that  this  rapid  collapse  has  not  been  the  result  of  any  sadden 
diminution  of  traffic,  or  of  the  apparent  profit  accruing  from 
that  traffic,  but  that  the  whole  question  appears  to  rest  upon 
the  inability  of  railway  companies  to  raise  more  capital. 
Railway  credit  has  become  rapidly  bad,  upon  evidence  which 
we  need  not  now  repeat.  With  bad  railway  credit  it  is  difficult 
or  impossible  to  raise  more  capital,  and  the  result  in  some 
instances  is  an  entire  suspension  of  dividends.  The  situation 
is  quite  novel.  We  thought  we  knew  more  of  railways  after 
the  teaching  of  more  than  a  quarter  of  a  century,  but  we 
cannot  now  avoid  the  conviction  that  we  have  yet  to  learn 
what  are  the  true  profits  of  railway  business,  and  how  a  grave 
dilemma  is  to  be  met  or  to  be  averted. 

A  question  of  such  deep  interest  has  naturally  provoked 
the  accustomed  commentary,  but  the  most  business-like  form 
in  which  a  remedy  is  suggested  comes  from  the  "  Railway 
"  Shareholders'  Association,"  instituted  in  Manchester  at  the 
instance  of  some  able  and  wealthy  gentlemen  who  are  well 
known,  and  whose  names  give  weight  to  anything  of  a  busi- 
pess-like  character  with  which  they  elect  to  identify  them- 
selves. The  objects  of  the  association  are  declared  to  be  the 
protection  of  railway  property,  and  with  that  view  this  Asso- 
ciation lays  down  the  following  rules  for  guidance.  All 
further  expenditure  in  obtaining  or  making  competing  lines  of 
railway  is  to  be  stopped  ;  friendly  relations  are  to  be  promoted 
between  railway  companies,  and  all  disputes  are  to  be  arranged 
by  arbitration  ;  shareholders  are  to  supervise  the  appointment 
of  directors,  and  to  control  affairs  more  effectually  than 
hitherto.  Lastly,  the  Association  proposes  to  consider  the  best 
method  of  extricating  railway  companies  from  their  present 
financial  difficulties. 

As  to  the  first  point,  there  can  bo  scarcely  two  opinions. 
Extravagant  expenditure  of  capital  has  been  the  chief  causa 
of  the  existing  depreciation,  and,  therefore,  the  primary 
remedy  ought  to  be  the  stoppage  of  capital  expenditure.  But, 
so  far  as  we  are  able  to  judge  at  present,  it  is  scarcely  neces- 
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nary  to  pass  a  resolution  of  this  nature,  for  the  reason  that 
with  existing  railway  distrust,  capital  expenditure  stops  of  its 
oven  accord. 

The  promotion  of  friendly  relations  between  railway  com- 
panies, and  the  arrangements  of  disputes  by  arbitration,  would, 
of  course,  be  steps  in  the  right  direction,  and  this  would  be  the 
natural  sequence  of  a  closed  capital  account.  Give  tlxe  first, 
and  you  can  scarcely  avoid  the  second.  Eailway  companies 
will  not  fight  if  they  have  nothing  to  fight  with.  This  rail- 
way fighting  has  been  an  element  of  cost  in  railway  making, 
perhaps  greater  than  any  other,  and  the  sinews  simply  consist 
in  an  open  capital  account.  Stop  the  capital  :  stop  the 
ainews  :  and  there  is  no  more  railway  war. 

As  to  the  further  power  proposed  to  be  given  to  share- 
holders to  supervise  the  appointment  of  directors  and  control 
affairs,  there  is,  we  think,  very  little  to  be  said.  Up  to  the 
present  time,  shareholders  have  in  name  had  ample  authority 
upon  all  such  questions,  and  yet  with  all  that,  for  some  reason 
or  other,  they  have  been  unable  to  exercise  it.  There  have 
been  directors'  proxies.  There  has  been  the  personal  influence 
of  every  director  pervading  the  proprietary  body.  And  then 
above  all,  there  is  that  constitutional  deference  to  constituted 
authority  which  pervades  our  race.  A  word  from  a  director, 
well  chosen,  is,  as  a  rule,  law  to  the  shareholder  without  the 
precincts  of  the  board  room  ;  and  we  have  yet  to  learn  from 
the  future  proceedings  of  this  Association  how  this  difficulty, 
hitherto  almost  insurmountable,  is  to  be  met  and  to  be  over- 
come. We  do  not  say  that  it  is  insuniiountable,  but  it  is 
beyond  dispute  that  up  to  the  present  time  it  has  never  been 
ovecome  in  effect. 

As  to  the  last  point,  we  have  more  hope.  When  a  body  of 
intelligent  men,  deeply  interested,  sit  down  to  consider  the 
best  method  of  extricating  their  property  from  apres<ing  diffi- 
culty, the  probability  is,  that  in  the  end  they  will  succeed  ; 
and  there  is  not  the  less  hope  for  the  efforts  of  this  Associa- 
tion that  its  focus  is  in  Manchester  where  we  grow  and 
educate,  par  excellence,  our  best  business  men. 

But  we  shall  be  much  mistaken  if  these  Manchester  share- 
holders, who  have  set  themselves  to  perform  this  useful  duty, 
have  not  yet  much  to  learn.  The  assumption  is,  that  railway 
property,  such  as  it  exists  in  England,  Scotland,  and  Ireland, 
is  intrinsically  sound  and  profitable  under  capable  and 
economical  management.  This  is  the  precise  question  which 
the  Manchester  Association  has  yet  to  solve,  and  upon  which 
we  might  almost  pronounce  that  they  are  imperfectly  informed. 
Their  means  of  information  are  just  these.  Accounts  of 
capital  and  revenue  have  been  put  forth  from  time  to  time  by 
every  railway"  company  in  the  United  Kingdom,  and  the  one 
only  inference  from  recent  disclosures  is  this,  that  all  have 
been  more  or  less  in  error,  and  that  all  have  erred  in  favour  of 
the  dividend  by  means  of  an  open  capital  account.  The  first 
duty  of  this  Manchester  Association  should  be,  in  our  view,  to 
ascertain  what  railway  profits  are  ;  and  then,  when  they  know 
that,  to  suggest  such  a  remedy  as  will  render  to  investors  in 
railway  property  some  adequate  remuneration. 


tSAVINGS'  BANKS  EETUEK. 
The  following  return  shows  the  amounts  received  from,  an?, 
paid  to.  Savings'  Banks,  and  Post  Office  Savings'  Banks,  in  the 
United  Kingdom,  by  the  Commissioners  for  the  Eeduction  of 
the  National  Debt,  during  the  four  weeks  ending  November  2, 
1867  :— 


Bathos'  Banks  :— 

In  money  and  interest  credited 

To    trana/er   ctrtiflcfttes   from  Post    Office 

Savinirs'  II,\nks.to  Savings'  Banks  

By  transfer  certiScates  from  Savings'  Banks 

to  Post  Offic  Savings'  Banks  


Total.. 


Post  Omen  Sinsss'  Binis  : — 

In  nion<;y  and  interest  credited 

To  transfer  certificates  from  Savings'  Banks 

to  Post  Office  Savings'  Banks 

By  transfer  certiticates    from    Post  Office 

aaring/  Bank  to  Savings'  Banks 


Qross  total . 


Total  Amount 
received  by  the 
Commissioners. 


Total  Amount 

paid  by  the 

Commissioners. 


£         s    d 
C3,036    6  It 


62,184     1 


87,967  10    0 
17,«4     0     2 


10.'>..181  10     2 


£         B    d 
79,62S  17     5 


17,4;4     0    2 


il7,IV,2  17 


Total  amounts  on  N'ovembkv  2,  ImiT.  at  the  credit  of-  „           „    „ 

The  fund  for  the  Banks  f,.r  Savings    35,81&,341  15  11 

TliB  Post  oHlce  Savings' Banks  fund 9,623,151  13    4 

_,..       .Total    „ 4i,4'>8,498     9    S 

Ditto — by  last  monthly  account  4i,36S,078    9    9 


PUBLIC     COMPANIES. 

RAILWAY  COMPANIES. 

Bmijfuhire. — The  report  stated  that  the  revenue  for  the  past 
year  amounted  to  6,709/,  and  the  expenditure  to  3,870/,  leaving 
available  2,890/  for  debenture  and  other  interests,  being  an  in- 
crease over  the  preceding  year  of  224/.  The  chairman  said  at 
the  meeting  that  the  line  was  amalgamated  in  the  Great  North 
of  Scotland  system,  and  that  ordinary  stock  in  that  company  had 
been  accepted  in  exchange  for  their  own  ordinary  stock. 

Buffalo  and  Lake  Huron. — At  the  half-yearly  meet'ng  the 
report  was  adopted,  though  some  disappointment  was  expressed 
at  the  results.  The  chairman  said  that  the  Grand  Trunk  board 
had  allowed  them  to  draw  10,000/  on  account,  and  an  application 
was  to  be  made  for  more,  which  he  hoped  would  enable  them  to 
give  something  to  the  preference  shareholders. 

Bristol  and  South  Wales  Union. — At  a  special  meeting,  the 
agreement  with  the  Great  Western  was  sanctioned.  It  provided 
for  the  naymcnt  of  all  preference  charges,  and  the  following  divi- 
dends on  ordinary  stocks  t — For  the  period  between  the  1st  of 
August,  1868,  the  date  of  the  amalgamation,  and  theSIstof  Dec, 
1868,  the  Great  Western  Company  were  to  pay  dividend  to  the 
South  Wales  Union  ordinary  snareholders  at  the  rate  of  ^  per 
cent,  per  annum  for  the  year  1869,  and  for  the  months  of  January 
and  February,  1870,  at  the  rate  of  1  per  cent,  and  after  that 
date  the  shares  would  form  part  of  the  Great  Western  ordinary 
stock. 

Caledonian. — The  board  have  notified  their  Jntention  of  apply- 
ing to  Parliament  for  permission  to  abandon  four  branches 
authorised  in  1865,  together  with  extensions  of  time  for  the 
completion  of  other  works. 

Great  Eastern. — At  the  meeting  on  the  8th  instant,  called  for 
the  purpose  of  considering  the  constitution  of  the  board,  it 
appeared  that  the  members  who  composed  that  body  were  divided 
amongst  themselves,  and  that  the  board  meetings  were  con- 
sumed in  discussions  which  damaged  rather  than  assisted  the 
property.  Tiie  result  was  that  the  following  resolution  was 
carried  : — "  That  this  meeting,  convinced  that  a  thorough  and 
immediate  reorganisation  of  the  board  is  essential,  thank  Mr 
'I'urner,  Mr  Ballantine,  Mr  Smith,  Mr  Laird,  Mr  Gamble,  Mr 
Kennard,  Mr  Simpson,  Mr  Makins,  and  Mr  Legg,  for  having 
ofTered  to  place  their  seats  at  the  disposal  of  the  proprietors. 
That  this  meeting  hereby  calls  upon  Mr  Goodson,  Mr  Josselyn, 
Major  Jarvis,  Mr  Beavis,  Colonel  Palmer,  and  Mr  Smale,  to 
likewise  forthwith  place  their  resignations  at  the  disposal  of  the 
proprietors.  That  a  committee,  consisting  of  Mr  G.  Rowley, 
Mr  James  Chad  wick,  Mr  Robert  Stuart,  Mr  Edward  Clary,  Mr 
J.  Fildes,  M.P.,  Mr  S.  Eawson,  Mr  H.  B.  Legg.  Mr  Charles 
Henry  Parkes,  and  Mr  C.  E.  Stewart,  be  and  is  hereby  appointed 
for  the  purpose  mentioned  in  the  notice  convening  this  meeting, 
and  to  report  to  an  adjournment  of  this  meeting  to  be  held  on 
the  22nd  of  November,  as  to  the  changes  which  ought  to  be  made 
in  the  board." 

Honduras  10  per  Cent.  Railway  Loan. — The  Government  of 
Honduras  has  contracted  for  the  issue  of  a  loan  for  1,000,000/, 
bearing  10  percent,  interest,  payable  half-yearly  in  London,  and 
redeemable  at  par  within  17  years  by  yearly  drawings.  The 
issue  price  is  80  per  cent. ;  and  the  payments  are  to  be  made  as 
follows  : — 

ne|)0»its IS  per  c  nt 

Ist  Jan  iar>-,  ISliS 10        — 

Ist  Juiy,  1868  IS        — 

Ist  January,  1859 20        — 

1st  April,  1869 '20        — 

Each  payment  to  be  made,  less  interest.  The  object  is  the  con- 
struction of  an  inter-oceanic  railway  from  Port  Caballos,  on  the 
Atlantic,  to  the  Bay  of  Fonseca,  on  the  Pacific.  Colonel 
Stanton,  R.E.,  has  sur'eyed  the  line  on  behalf  of  Her  Majesty's 
Government,  and  reports  favourably.  Extracts  from  the  agree- 
ment with  the  British  Government  accompany  the  prospectus. 
The  revenue  of  the  line  is  speciallv  hypothecated  to  meet  the 
bondholders'  claims,  together  with  the  produce  of  the  Mahogany 
forests.     Subscriptions  are  also  invited  on  the  Paris  Bourse. 

Madras. — An  additional  section  of  32  miles  on  the  North- 
West  line  is  reported  to  be  far  advanced.  The  number  of  miles 
worked  over  has  been  645,  against  611.  The  gross  receipts  for 
the  half-year  were  241,010/,  against  213,676/,  and  the  net 
receipts  141,182/,  aj'ainst  117,853/  of  the  corresponding  half  of 
1866.  These  results  were  attained  in  the  face  of  a  general 
depression  of  trade. 

Aova  Scotia  and  New  Brunswick  (Inlercohnian. — This  com- 
pany, to  which  it  is  understood  that  an  Imperial  guarantee  is  at- 
tached, has  been  registered  with  a  capital  of  600,000/,  in  20/ 
shares,  with  power  to  increase. 

Victoria  Station  and  Pindico. — OfTers  are  ma-le  by  the  board  to 
convert   all  outstanding  debentures  at  once  into  4^  per  cfnt. 
debenture  stock,  or  to  pay  them  off  in  cash. 
BAN'KS. 

Boijal  Bank  of  Lirerpool. — At  a  recent  meeting,  the  depositors 
refused  the  terms  offered  for  their  payment  by  instalments  ;  and 
a  further  meeting  was  held  on  the  12th  instant.  No  definite 
course  was  then  resolved  upon  ;  but  various  persons  spoke  m 
favour  of  a  conciliatory  course  of  action.  On  the  13th,  however, 
the  proposals  made  below  were  accepted.     A  meeting  of  the 
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shareholders  was  held  on  the  11th  instant,  when  Mr  Banner 
stated  that  the  accounts  showed  a  greater  deficit  than  he  was 
previously  lead  to  suppose.     His  estimate  is  given  : — 

Liabilities.  £ 

On  current  and  other  accounts  1  630  088 

Assets.  £ ' 

Debts,  goo'!  and  doubtful,  estiniated  to  produce  560,(74 

Mers(-y  Dock  bonds   77  612 

B.ink  premises  atid  land  in  Ciieshire ',  169'632 

Bills  of  exchange  to  come  back,  &c "  269'411 

Bills  of  exchange  considered  as  good,  and  cash  in  hand.."  170,489 


Total  assets 1,247,618 

Estimated  deficiency 882,470 

This  does  not  include,  say,  60,O0CZ  for  interest.  He  stated  that 
a  lOl  call  upon  the  ordinary  shareholder  was  necessitated  ;  and 
that  promissory  notes  would  be  issued  to  the  creditors  bearing 
5  and  6  per  cent,  interest,  payable  at  6,  12,  18,  and  '2-i  months. 
The  officers  of  the  company  were  represented  as  being,  in  some 
instances,  largely  in  debt  to  the  bank  ;  and  the  appointment  of 
an  investigation  committee  was  discussed.  All  creditors  for  less 
than  200/  are  to  be  paid  off  as  soon  as  possible. 

FINANCE,  CREDIT,  AND  DISCOUNT  COMPANIES. 

Joint  Stock  Discount  Company. — A  further  distribution  of  Is  in 
the  £  is  to  be  made  to  the  creditors  on  the  18th  instant,  making 
lOs  distributed. 

Orerend,  G'uney,  and  Co.,  Limited. — The  oflScial  liquidators 
have  announced  a  further  dividend  of  Is  in  the  £  to  the  credi- 
tors, making  13s  in  all. 

Tru.it  and  Aijency  Company  oj  Australasia. — .^t  a  meeting  on 
the  llih  instant,  an  interim  dividend  at  the  rate  of  10  percent, 
per  annum  was  declared. 

ASSURANCE  COMPANIES. 

County  Life  Asstirance  Company. — Mr  Arthur  Cooper,  of  Cooper 
Brothers,  is  appointed  official  liquidator. 

Gresham  Life  Assurance  Society. — At  the  annual  general 
meeting,  held  on  the  14th  inst.,  the  report  stated  that  the  new 
premiums  for  the  year  were  39,650/ ;  the  annual  income, 
297,699/;  and  the  realised  assets,  1,025,482/.  The  report 
further  stated  that  the  company  had  in  hand  70  per  cent,  of  the 
premiums  received  on  current  assurances.  A  bonus  of  60,000/ 
was  declared  for  the  past  two  years. 

Norn-ich  Union  Life  In.tnrance. — This  company  has  determined 
to  grant  settlement  policies — that  is  ts  say,  by  the  payment  of  the 
usual  premiums  during  life,  the  insurer  secures  to  his  widow  the 
interest  of  the  sum  assured,  and,  on  her  death,  the  payment  of 
the  principal  to  his  children,  in  such  proportions  as  he  may 
direct.  It  is  provided  that  the  principal  be  invested  in  Govern- 
ment securities,  so  that  the  income  to  be  derived  may  be  calcu- 
lated at  3  per  cent,  on  the  sum  assured.  By  adopting  this  de- 
scription of  security,  trust  and  deed  settlements  will  be  avoided. 
MISCELLANEOUS   COMPANIES. 

Greek  1824-25  Bonds.— Kt  a  meeting  on  the  12th  instant,  the 
proposal  of  the  Greek  Government  for  a  settlement  of  these 
claims  was  accepted  by  the  bondholders  conditionally.  The 
conditions  were,  that  special  securities  be  assigned  for  payment 
of  the  interest  and  sinking  fund  of  the  1,000,000/  5  per  cent, 
stock  to  be  created  ;  and  that  the  sinking  fund  should,  at  the 
expiration  of  5  years,  be  augmented  to  the  amount  of  20,000/ 
per  annum.  The  bondholders  in  Amsterdam  are  stated  to  be 
opposed  to  tlie  settlement  proposed. 

Italian  Irrigation  Compaty.— Creditors  are  required  to  prove 
their  debts  without  delay. 

London  Flour  Company,  Limited.~-The  14th  and  15th  inst. 
were  appointed  by  the  liquidators  to  settle  the  list  of  con- 
tributories. 

New  Zealand  6  per  Cent.  Dehentnres. — Tenders  are  to  be 
received  till  the  19th  instant  for  470,000/  in  C  per  cent,  deben- 
tures, the  balance  of  the  loan  for  3,000,000/,  authorised  in  1863. 
The  bonds  will  have  24  years  to  run,  and  the  interest  will  date 
from  the  15th  of  next  month.  A  sum  equal  to  2  per  cent,  per 
annum  is  to  be  applied  as  an  accumulating  sinkin;?  fund.     The 

Eroceeds  are  to  be  used  in  redemption  of  8  per  cent.  Treasury 
ills  falling  due  on  the  31st  of  December,  of  which  a  total  of 
more  than  400,000/  is  reported  to  be  held  here. 

Peninsidar  and  Oriental  Steam  Company. — The  annual  meeting 
is  to  be  held  on  the  6th  December ;  but  the  profit  and  loss 
account  shows  no  dividend.  The  secretary  states  that  the 
contract  for  new  and  increased  mail  services  to  India  and  China 
has  been  provisionally  agreed  to  by  the  Government. 

Turkish  d  per  Cent.  Loan,  1862. — Notice  has  been  given  that 
495  bonds,  representing  104,300/,  have  been  drawn  for  redemp- 
tion on  the  Ist  January  next. 

WINING  COJIPANIES. 
Cuiie  Copper  Company. — It  appears  from  the  report  that,  owing 
to  large  advances  obtained  during  1866  pending  the  sale  of 
various  ores,  the  profits  have  been  reduced.  I'he  balance  of  profit 
to  3l8t  December,  1866,  is  2,831/ ;  but  against  this  there  are  the 
balances  standing  to  the  following  accounts: — Nababiep  Trial 
Works,  5,618/ ;  Koperberg  ditto,  163/;  New  Eoad,  931/;  Ke- 
duction  Works,  6,555/.  The  directors,  therefore,  propose  to 
apply  the  balance  of  profit  as  follows  :— To  Nababiep  IVial  Works 
account,  1,500/ ;  to  Eeduction  Works,  1,000/;  leaving  331/  to  be 
carried  forward  to  next  account.  The  report  was  adopted  on  the 
13th  inst. 
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Paris, 
The  Moniteur  has  published  the  following  return 
of  France,  made  up  to  the  14  h  inst.    Ttie  return  for 
week  is  added  :— 

DZBIOB. 

Nov.  14, 1867. 

Capital  of  the  bank    ^  182,500,000    0    ...... 

Profits,  in  addition  to  capital  7,044,776    2 

Reserve  of  the  bank  and  branches 22,10.5,750  14    .".'.'.'.'.' 

New  reserve 4,000,000    0 

Notes  in  circulation  and  at  the  branches 1,160,303,925    0 

Drafts  drawn  by  the  bank  on  the  branches  of 

the  bankpayableinParsorintiieprovmces  84,<'05,24«  62 

Treasury  account 85,e;o.858  18 

Accounts  current  at  Paris 828,263,887  27 

Ditto  in  the  provinces 42,729,6(4    0 

Dividends  payable  754,712  75 

Various  discounts 6,639  019  80 

Re-discounts ...._ l]o93!802  80 

Sundries 10,490,161  80 


Thursday, 
of  the  Bank 
Uie  previoua 


Nov.  7, 1867. 

f         c 

182,500.000    0 

7,044,776    2 

22,105,750  14 

4,000,000    0 

1,151,690,625    0 

34,802.312    3 

84,463,405  94 

314,989,190  81 

43,923,241    0 

789,990  75 

6,3-.'7,5S2  40 

1,098,802  80 

13,690,826  10 


1,887,012,772  38    ...„.  1,870,43J,472  99 


Cash  and  bnllion 945,320, 

Commercial  bills  overdue 174, 

Ditto  discounted  in  Paris 283.075i 

Ditto  in  the  branches 254,505,' 

Advances  on  bullion  in  Paris  61,;i97, 

Ditto  in  the  provinces 11,470, 

Ditto  on  public  securities  in  Paris 12,736, 

Ditto  in  the  provinces 7.41S, 

Ditto  on  obligations  and  railway  shares...  21,261, 

Ditto  in  the  iirovuices 27,827, 

Oitto  on  securities  in  the  Credit  Fonder  in 

Paris 956,400    0 

Ditto  in  the  provinces 861,200    0 

Ditto  to  the  State 60,000,000    0 

Government  stock  reserve 12,980,750  14 

Ditto  ofier  securities 35,988,737  91 

Securities  held 100,000,000    0 

Hotel  and  property  of  the  bank  and  branches  8,426,981    0 

Expenses  of  management 1,904,190  12 

Sundries ,  21,709,721  12 


e 
532  79 
579  24 
,626  94 
060  0 
00 
677 
,200 
800 
,000 
,950 


t 

93.'),3r4, 
218, 
274.483, 
256,120 
63,31.';, 
11,131, 
12,577, 

88.066, 
27,663, 

972. 

8i7, 

60,000, 

12,980, 

85,988, 

100,000, 

8,420, 

1,975, 

22,990, 


e 

,537  14 

347  18 

748  66 

631    0 

80* 

977 

500 

900 

400 

450 


700  0 
450  0 
000  0 
50  14 
737  91 
,000  0 
155  U 
OSS  77 
300  19 


1,887,912,772  38    1,870,430,472  99 

In  the  Bank  return  of  this  week,  compared  with  last,  there  is 
an  increase  of  9,955,000f  in  the  coin  ani  ballion,  of  8,926,O0Of 
in  the  discounts,  of  12,086,000f  in  the  deposits. 

Owing  to  the  turn  the  Italian  affair  has  taken,  and  to  the 
desire  of  speculators  to  wait  to  see  what  the  French  Emperor  will 
say  in  bis  speech,  on  opening  the  Chambers  en  Monday,  the 
Bourse  has  been  much  t^ieter  in  the  week  that  has  elapsed  since 
my  last  than  it  was  for  some  time  before;  and  the  fluctnations  in 
prices  have  not  been  considerable.  In  Mexican  bonds,  however, 
there  has  been  an  advance  of  some  importmce,  owing  to  the 
belief  that  the  Government  will  do  something  for  the  holder*. 
The  quotations  are  as  follow  : — 
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Foutti  , 

Four-and-a-Half    ...„ 

Thirty  years' bonds  4C8 

Bank  of  France 3300    0 

Credit  Foncier  1327  50 

Credit  Mobilier 150    0 

Social  G^n^rale    500     0 

Comptoir  d'Escompte   657  50 

Credit  "^adustriel   623  75 

Parisian  Gaa 1440    0 

Compagnie  Immobiliera    87  50 

Transatlantiques  Fran<;ai8    ...     305 

Messageries  Imperiales 730    0 

Italian  Loan  45  50 

Tmkish  Five  per  Cent 32  50 

Mexican  Loan,  18G4 H     0 

Ditto  of  1865 106  25 

Northern  Railway 1142  50 

Orleans   862  50 

Eastern  626  25 

Mediterranean    865    0 

Western 640    0 

Southern 532 

Austrian , 485 

South  Austrian  Lombard 345 

Saragossa    84 

North  of  Spain  55 

Meridional  ol  Italy    270 

By  decree  tf  the  Fiench  Emperor,  issued  to-day,  M.  Magne  u 
appointed  Minister  of  Finance  vice  M.Rouher,  who  bag  reiiigned  the 
post.  The  general  expectation  is  th»t  one  of  the  first  acts  of  the 
new  Min-ster  will  be  t"  raise  a  loan  of  500,00O,0O0f  or  750,00O,OOOf 
(20,000,000/  or  30,000,000/),  in  order  to  consolidate  part  o(  the 
Hoaling  debt,  which  now  e.\ceed»  l,000,000,000f — a  sum  consider- 
ably above  that  which  the  late  M.  Fould  some  years  back  de- 
nounced as  dangerous — to  pay  the  unforeseen  expenses  which  the 
new  expedition  to  Rome  has  occasioned,  and  to,  it  is  said,  give  some 
compensation  to  the  unlortunate  Mexican  bondholders  who  lent 
theirmoney  to  Mexico  at  the  solicitation  of  the  French  Government, 
and  on  its  assurance  that  the  loan  might  be  safely  made.  But 
from  what  I  hear,  I  should  not  be  surprised  if,  contrary  to  the 
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general  belief,  M.  Magne  were  to  try  to  avoid  a  loan  for  the 
moment,  if  only  to  prove  that  he  is  not  the  borrowing  Minister  the 
public  suppose  him— borrowing  being  the  clumsy  expedient  of 
un-kilful  financiers.  A.n(i  though  the  situation  in  undoubtedly 
cmbarraBBing,  he  may  be  able  to  do  without  a  loan  for  a  time  by 
turning  aside  certain  revenues  set  apart  for  the  sinking  fund, 
manipulating  the  funds  of  the  dotation  of  the  army,  effecting  a 
conversion  of  the  Mexican  securities  on  the  condition  that  with 
each  one  a  certain  sum  should  be  paid  in  return  for  so  much  rente. 

The  Prefect  of  Paris  in  consequence  of  the  deirness  of  bread, 
has  decided  that  what  is  called    the   "  compensation  system " 
shall  be  re-established— that  is,  that  bakers  shall  be  requested 
(not  compelled)  to  sell  their  bread  below  the  cost  price,  subject 
!0  being  reimbursed  the  difference  by  what  is  called  the  Caisse  de 
la  Boulangerie.     It  was,  you  are  aware,  for  many  years  the  cus- 
tom in  this  country  for  the  municipal  authorities  of  towns  to,  in 
French  parlance,  '''  tax"  bread,  which  meant  that  they  took  the 
average   price   of  flo.ir  in  the   market   every   fortnight,   added 
thereto  what   they  conceived  a  suflScient  sum  per  sack  for  the 
baker's  industry  and  profit,  and  then  deci-ied  that  the  loaf  should 
be  sold  for  so  much  and  no  more.   In  1 853,  the  addition  was  made 
to  this  system,  so  far  as  Paris  was  concerned,  that  bread  in  timts 
of  scarcity  should  be  sold  under  its  real  value,  and  in  times  of 
plenty  above  the  value ;  and  the  Caisse  de  la  Boukngerie  was 
established  for  enabling  these  things  to  be  done.     The  Caisse 
started  with  a  fund  of  20,000,000f  contributed  by  the  department 
of  the  Seine  ;  and  by  means  thereof  compensated  for  a  time  bakers 
for  selling  bread  at  less  than  the  red   cost.     Afterwards,  it  got 
back  its   money  by   making   them   sell  at  more   than   the  cost. 
Things  continued  in  this  way  until  some  years  back,  when  the 
baking  trade,  which  had  been  a  monopoly,  was  thrown  open,  and 
the  "taxing"  of  bread  ceased.     But  then  it  was  decreed  that  a 
special  duty  should  be  imposed    on   grain  and  flour,  in  order  to 
-  form  a  fund  to  enable  bread  to  be  sold  at  not  more  than  50c  the 
kilogramme  (4}d  the  2  lbs),  when  the  real  price  should  be  supe- 
rior to  that  figure.     In  this  way,  the  Parisians  were  treated  like 
children,  for  whom  it  was  necessary  to  exercise  foresight.    The 
contingency  of  bread  being  above  50c  having  now  arisen,  the  Pre- 
fect has  brought  the  compensation  system  into  work  again.     The 
average  price  of  flour  Is  to  be  taken  every  week,  and  9f  per  sack 
is  to  be  added  to  it  for  the  baking.     Kach  sack  is  to  produce  130 
kiloRs  of  bread.     The  baker  is  to  sell  at  50c,  and  the  difference 
between  the  50c   ai;d   the  real  price  is  to  be  reimbursed  him. 
Several  bakers,   it   appears,  have  refused  to  adopt  this  system, 
because  it  necessitates  the  keeping  of  double  accounts  and  the  ex- 
posure of  the  state  of  their  business  to  the  Ctiisse.  When,  too,  bread 
may  become  cheap  again,  they  will  have  the  trouble  of  levying 
more  for  it  than  its  cost,  and  handing  over  the  difference  to  the 
Caisse.     But,  as  the  public  will  naturally  go  to  the  shops  in  which 
bread  is  cheapest,  it  is  almost  certain  that  all  the  bakers  will  have 
to    come    into   the   system,   except,  indeed,   in   districts   where 
there  happens  to  be  no  competition.     Some  time  back,  the  French 
Emperor  proclaimed  the  necessity  of  spreading  "  sound  notions 
of  political  economy  "  in  France.     This  Governmental   meddling 
with  the  price  of  bread  is  hardly  in  accordance  with  such  notions. 

An  Imperial  decree,  dated  yesterday,  enacts  that,  until  other- 
wise ordered,  the  surcharges  established  by  the  law  of  15th  June, 
1861,  on  grain  and  flour  imported  in  foreign  vessels,  are  suppressed. 
Under  this  law,  wheat  and  buckwheat  so  imported  pay  If  the  100 
kilogs  (about  9  Jd  the  2  cwt) ;  flour  of  ditto,  If  60c ;  all  other 
grain  and  flour,  60c. 

The  report  of  the  grain  market  at  Marseilles,  of  Saturday  last, 
says  : — "  During  the  past  week,  the  transactions  that  have  taken 
place  show  that  there  are  still  wants  to  fulfil.  During  the  past 
month,  we  have  received  about  1,200,000  hectolitres  of  wheat, 
but,  notwithstanding,  our  prices  have  greally  advanced,  and  the 
quantities  disposable  are  insignificant,  owing  to  the  numerous  de- 
mauds  of  each  day.  We  believe  that  the  variety  of  wheat  in  the 
great  markets  of  Europe  cnnotdo  otherwise  than  consolidate  this 
state  of  things,  since  Spain,  Africa,  England,  France,  Belgium, 
and  even  Italy  have  to  complete  supplies  necessary  for  their  con- 
sumption." Tuis  week  the  market  has  been  firm.  At  Paris,  it 
will  be  observed  from  the  report  below,  there  is  a  ne  *t  advance 
both  in  wheat  and  flour. 

JMesbrs  Bschoffsbeim,  Goidschmidt,  and  Co.,  bankers  of  the 
Chaussee  d'Antin,  have,  by  means  of  advertisements  in  all  the 
newspapers,  solicited  subscriptions  to  the  60,000  railway  bonds  of 
Honduras,  of  which  the  issue  has  been  announced  at  London. 
French  capitalists  and  sptculators,  not  being  very  learned  in 
geography,  hardly  knew  where  Honduras  was,  and  manifested 
some  little  surprise  at  biing  asked  for  money  for  it.  However,  it 
is  affirmed  that  having  instituted  inquiries  about  the  State  and 
its  resources,  and  about  the  value  of  the  security  offered,  they 
have  made  investments. 

The  runisian  Government  has  sent  the  Comptoir  d'Escompte 
bills  on  Paris  at  75  days  date  for  716,000f  towards  the  payment 
of  the  coupon  of  one  of  its  loans,  which  fell  due  on  the  1st  July 
last.  Willi  800,000f  of  bdls  previously  forwanied,  und  400,00Uf 
to  be  obiaineil  from  a  bank  at  Paris,  the  amount  necessiry  for 
tliat  coapon  v.-ill  be  ncirly  rtalised.  But  anuthir  coupon  fell 
due  on  Isi  Xovember,  and  it  has  not  ytt  been  paid.  Payment, 
I  howeve'-.  u  promued  not  later  than  the  month  of  ilay. 


Circulars  hive  been  issued  proposing  to  raise  a  capital  of 
150,000,000f  for  the  e-tablishment  of  150  banks  in  the  provinces, 
to  be  in  connexion  with  a  great  central  establishment  in  Paris. 
J  It  is  said  that  the  getters  up  of  the  affair  tre  of  celebrity  in  the 
han't  ing  world,  but,  with  singuUr  modesty,  they  abstain  from 
giving  their  names.  Serio'js  doubts  are  entertained  that  the 
150,000,000f  will  be  subscribed,  it  not  being  usual  to  fnrnish 
such  sum*  to  anonymous  gentlemen. 

Some  time  back,  a  company  was  formed  in  this  city  under  the 
name  of  Ma?adus-Eeuni«,  with  a  capital  of  2CO,000,O00f 
(8,000,0000,  for  selling  all  sorts  of  goods — under  the  singular 
condition  of  aeimbursing  the  purchaser  all  his  outlay  in  3  given 
number  of  years, — the  reimbursement  to  be  effected  by  means  of  an 
investment  at  compound  interest.  The  company,  which, by  tlie  way, 
has  built  for  itself  a  vast  and  splendid  edifice,  now  announces  that, 
in  order  to  "obtain  a  great  number  of  purchasers,  and  to  limit 
its  sacrifices,"  it  will  give  gratis  a  share  to  the  number  of  12,000 
to  every  person  who,  in  three  months,  will  buy  from  it  500f  worth 
of  goods.  The  announcement  seems  to  indicate  that  the  succesg 
of  the  company  thus  far  has  not  equalled  ics  expctations. 
Snbjiined  is  the  market  report : — 

Flour. — Prices  at  Paris  have  risen.  Yesterday,  superior  was  94f  the 
sack  of  157  kilogs;  first  marks,  93f;  good,  92£;  other  sorts,  90f  to 
91f.  Six  marks,  91f  ^5e.  Ty))o  Paris,  the  101  kilogs,  oCf.  These 
prioes  are  from  If  to  21  above  those  of  last  week. 

Wheat. — At  Paris,  yesterday,  choice  was  53f;  firit  quality,  52f; 
second,  ijOf,  the  sack  of  120  kilogs.  The  choice  is  50o,  and  the  first 
quality  If  more  than  last  week;  in  second,  there  is  no  change. 

Cotton. — The  sales  at  Havre,  in  the  week  ending  F^riday,  were 
8,44(i  bales,  and  the  arrivals  1,371.  The  closing  quotations  were  2f 
to  5f  lower  for  United  States,  in  very  ordinary  and  higher  designations ; 
2f  to  3f  lower  for  Pern  and  Bahia ;  2f  to  of  for  Soracaba  and  Miuas  ; 
2f  for  Cmnana  and  Tirmevelly :  other  sorts  unchanged.  New 
Orleans  very  ordinary  was,  consequently,  103£  the  50  kilogs,  and 
Broacli,  good  ordinary,  90f;  Tinnevolly  ditto,  82f;  Madras  ditto, 
75f.  The  market  was  regular-  on  Monday  and  Tuesday,  but  dull  yes- 
terday. The  quotation  yesterday  of  New  Orleans,  very  ordinary,  was 
102f  50o  for  disposable,  and  90f  for  delivery ;  good  ordinary,  for  deli-  j 
very,  85f.  | 

Coffee. — The  sales  at  Havre.,  in  the  week  ending  Friday,  were,  1,400  i 
Port-au-Prince,  Jacmol,  and  Jeromio,  62f  to  (i7f  the  50  kilogs,  in  bond ; 
263  Cape,  7(;f ;  338  Gonaives,  80f ;  770  Rio,  not  washed,  disposable,  57f  ] 
to  58f ;  2,340  ditto,  for  delivery,  4Gf  to  G4f  50c ;  1,755  ditto  washed,  for  ' 
delivery,    7Gf   50e  to  85f  50o  ;  600   Santos,  different  prices;    116  La! 
Goayra  grage,  77f ;  58  Malabar,  85f  to  8t>f  50c  ;  100  bags  Manilla,  from 
London,  75f.     By  auction,  some  damaged.     This  week,  Port-au-Prince,  ' 
(!9f   to   73f;  Gonaives,   79f  to  80f;  Cape,  76f;  Rio,   49f  50c   to   70f; 
washed,  80f  and  88f  50f ;  Santos,  different  prices.     At  Bordeaux,  last 
week,  1,805  sacks  Winard,  105f  and  112f  75c;  173 bags  Salem,  n7f  50c;  : 
250  Rio,   not   washed,  61f   50o   and   58f ;  138   washed,  92f ;  50  Bahia,  ! 
— ;    some    habitant,   140f.       This    week,    Mysore,   108f   50c;    habi-  j 
tant,  140f;  Rio,   washed,   97f  50c;  Rio,  not   washed,   and  Costa  Kica,  | 
prices     not    given.       At    Nanteg,     last    week,    250    bales    Reunion 
pointue,  prices  not  stated.     No  sales  this  week.     At  Marseilles,    hut  I 
week,  7,384  sacks  Rio,  at  53f  50o,  54f,  62f,  and  prices  not  stated.     This  j 
week,  Rio,  60f  and  53f. 

SuOAB. — Business  was  limited  .at  Havre,  in  the  week  ending  Friday : 
a  small  quantity  of  French  West  India  at  49f  25c  the  50  kilogii,  bonne  qua-  \ 
triemo,  dnty  paid,  and  some  usino,  52f  25c  to  56f ;  also  some  damaged  Havana 
by  auction.  This  week,  no  sales.  At  Bordeaux,  last  week,  some  lots  of 
French  West  India,  48f  75c,  bonne  quatrieme ;  a  small  quantity  ditto,  49f  25c. 
This  wcelc,  Martinique,  48f  50c,  bonne  quatrieme.  At  Nantes,  last  week, 
some  French  West  India  usino  at  53f  50c,  54f  50c,  and  62f  on  sample. 
No  sales  this  week.  At  Marseilks,  \aat  week,  230  tons  Egypt  at  prices 
not  stated,  but  believed  to  be  32f  50o,  No.  12 ;  some  Martmique,  31£, 
bonne  quatrieme.     No  sales  this  week. 

Indigo. — At  Havre,   in  the  week    ending  Friday,  15  chests  Bengal 
new,  at  the  estimates  to   If  above;  2  ditto  old,  and  7  serons  Guatemala, 
prices  not  stated.  This  week,  Bengal,  to  75c  and  60c  premium.  At  Bor-  I 
dmux,  last  week,  27  chests  Bengal,    21   Kuipah.    64  Madras,  for  deli- ! 
very,  at  2f  9oo  the  i-upee :  1 1  serous  Carracca,  prices  not  stated.     This  ^ 
week,  Bengal  and  Kurpah,  quotations  not  given. 

Hides. — The  sales  at  Havre,  in  the  week  ending  Friday,  were  933 
Monte  Video  dry,  for  delivery,  llOf  the  50  kilogs ;  10,500  salted  sala- 
deros  ox,  57f  25c  to  OOf;  1,750  Rio  Grande  salted  ox  atd  cow, 
55f;  1,000  Rio  Janeiro  salted  ox,  for  deliverv.  54f  50« ;  850  Pernam- 
buco  salted,  52f  50o  ;  100  Para  salted  and  drysaltod,  70f ;  2W)  horse, 
Buenos  Aj-res  di-v,  8f  each.  By  auction,  121  Bahia,  75f  to  82f ;  1,052 
Martinique,  49f  50c  to  58f  50c;  also  different  sorts  of  damaged.  This 
week,  Pomambnco  salted,  52f  50c ;  Monte  Video  salted  saladeros  ox, 
58f  to  60f;  Buenos  Ayres,  58f  75c;  Trinidad,  55f;  Lima  drysalted, 
Oof;  Jersey  salted,  with  horns,  42f;  Monte  Video  horse  salted,  44f  and 
44f  25c ;  Buenos  Ayres  ditto  salted,  45f  25c. 

Wool. — At  Havre,  in  the  week  ending  Friday,  the  sales  were  235 
bales  La  Plata  miwashed.  If  10c  and  2f  the  kilog ;  14  Monte  Video 
washed,  2f  15o ;  30  Rio  Grande  unwashed,  If  65o  ;  4  bales  sheepskin, 
La  Plata  rasons,  60o;  10  Buenos  Ayres  lambskin.  If  25c.  By  auction, 
some  difTerent  sorts  of  damaged.     Ng  8.iles  this  week. 

Tallow. — The  sales  at  Havre,  in  the  week  ending  Friday,  were  100 
pipes  300  demi-pipes  Monte  Video  saladeros,  disposable  or  in  tlie  port, 
52f  to  52f  50c  the  50  kilogs  ;  82  demi-pif.es  La  Plata,  disposable.SOf 
to  51f  50o ;  37  pipes  300  demi-pipes  ditto,  for  delivery,  oOf  .50c  to  olf ; 
14  casks  New  York,  disposable,  53f.  This  week,  La  Plata,  51f.  At 
Paris,  yesterday,  the  100  kilogs,  without  octroi  duty,  averaged  KUf. 

Spirits.— At  Paris,  yesterday,  3-6  first  quality,  90  deg.,  dis])osabl^ 
59f  to  (SI  If  the  hectolitre.  At  Bordeaux,  the  day  before  yesterday,  3-6 
Lauguedoc,  86  deg.,  S5f ;  3-6  beetroot,  first  quality,  90  deg..  67f. 

MabKIb,  Nov.  11. — An  official  retura  of  the  financial  situation 
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of  Spanish  railways  on  the  31st  March  last  has  just  been  issued. 
The  22  different  companies  are  shown  to  pofsess  a  nominal  capital 
of  3,969,731,000  reals,  which,  calculated  at  the  exchange  of  100 
reals  to  the  pound  sterling,  represents  a  sum  of  39, 697,311^ ;  the 
total  amount  at  which  the  shares  were  issued  was  2,798,607,444 
reals,  and  the  sum  actually  produced  «as  2,444,227,444  reals,  or 
62  per  cent,  of  the  nominal  capital.  The  Government  pubvenlions 
amounted  to  1,713,214,287  reals,  or  nearly  one-half  of  the  nominal 
capital,  and  of  this  sum  1,409,026,484  reals  had  been  paid  on  the 
3lst  March,  1867.  The  railway  bonds  issued  have  been  2,942,355 
in  number,  of  a  nominal  value  of  5,624,165,100  reals,  and  pro- 
ducing 2,842,754,543  reals,  or  50  per  cent.  Of  these  bonds 
66,759,  representing  1,409,626,484  reals,  have  bten  paid  off. 

The  capital  disbursed  on  the  31st  March  was,  consequently,  as 
follows : — 

Shares    2,444,227,444 

Government  subvention  1,409,620,484 

Bonds 2,842,754,543 

Total <J,('0<V'08,-l"l 

or  more  than  66,966,C84Z.  The  total  length  of  railway  in  working 
beinff  2,556  miles,  the  cost  per  mile  has  been  2,619,960  reals,  or 
26,199L  The  receipts  during  the  first  quarter  of  1867  were 
69,742,920  reals,  or  27,285  reals  (272^  per  mile. 
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THE    BANE    OF    ENGLAND. 

TO    THE  EDITOR    OF    THE    ECONOMIST. 

Si», — "  C  "  says  in  his  last  letter,  that  a  bunk  note  is  analogous 
to  a  check,  and  is,  indeed,  substantially  the  banker's  cheque  on 
himself. 

Such  language  is  calculated  to  create  confusion,  because  it 
ignores  fundamental  distinctions.  A  bank  note  is  a  promise  to 
pay,  a  cheque  is  an  order  to  pay,  and  there  is  no  analogy 
between  them. 

A  bank  note  is  a  transferable  promise  on  the  part  of  a  bank 
to  pay  to  bearer,  on  demand,  a  certain  amount  of  coined  gold ;  it 
circulates  side  by  side  with  coin  in  endless  succession  ;  it  liqui- 
dates debts  like  coin  ;  and  men  in  Imsinefs  are  practically  houml  to 
accept  it  when  in  circulation — (the  words  in  italics  are  taken  from 
the  Times).  A  cheque  is  an  order  directed  to  a  banker  to  pay 
over  a  specified  sum  of  money  ;  it  requires  endorsement  on 
being  paid,  nor  is  any  one  practically  bound  to  accept  it  when  it 
is  offered  to  him  as  payment  of  a  debt,  as  he  would  be  in  the 
case  of  a  bank  note,  because  it  is  an  order  to  pay  bank  notes, 
which  may  or  may  not  be  complied  with  for  various  reasons  :  it 
is  not  a  bank  note  itself.  An  order  to  pay  a  fifty  pound  Bank 
of  England  note,  and  the  note  itself,  are  very  difierent  things, 
and  I  believe  there  is  no  analogy  between  them. 

A  little  further  on,  "  C  "  says — "  The  amount  of  bank  notes  at 
any  time  in  circulation  is,  therefore,  not  regulated  by  the  banks  : 
it  is  regulated  by  the  public,  &c  ,  &c."  Most  true,  but  "C" 
omits  to  state  that  this  only  holds  good  where  banks  are 
obliged  by  law  to  hold  gold  coin  or  bullion  for  all  bank  notes 
issued  over  a  certain  fixed  amount,  for  where  there  is  no  such 
wholesome  regulation,  it  is  well  known  that  the  public  cannot 
regulate  the  amount  of  bank  notes,  but  that  if  the  foreign 
exchanges  continue  adverse  for  any  time,  the  banks  issue  more 
and  more  bank  notes,  the  public  take  them,  prices  rise,  and  gold 
goes,  until  a  depreciated  currency  points  out  the  true  nature  of 
what  has  taken  place. 

It  is  only  when  hank  notes  are  issued  under  strict  regulations 
to  secure  their  convertibility  that  the  public  both  can  and  ought 
to  regulate  the  amount  of  them  which  they  require. 

Again,  "  C  "  calls  Bank  of  England  notes  "  artificial  circula- 
tion," while  he  admits  that  country  bankers  call  for  large 
amounts  of  them  to  keep  their  own  bank  notes  convertible,  or 
"  national  circulation."  Surely  bank  notes,  which  have  to  depend 
upon  other  banknotes  for  their  existence,  are  "  artificial  circula- 
tion," while  the  bank  notes  the  nation  depend  on  (as  "  C  " 
admits)  are  "  national  circulation."  _^ 

Further,  there  was  no    "  increase  in  the  issue  of  bank  notes 
When  the  country  bankers  took  nearly  (our  millions  ii-om  the 
reserve  of  the  Bank,  these  notes  were  already  issued. 

I  believe  it  to  be  an  error  to  mix  up  the  two  accounts,  and 
that  a  correct  view  of  the  Bank's  position  cannot  be  obtained  by 
doing  so. 

The  fifteen  millions  of  authorised  Bank  of  England  notes, 
though  payable  in  gold  on  demand,  cannot  be  classed  with  public 
and  private  deposits  or  bankers'  balances,  nor  does  the  Bank  of 
England  ever  keep  any  reserve  in  its  banking  department  ac- 
count as  against  them  ;  they  are  supposed  to  be  provided  for  m 
the  issuing  department,  and  are  so  provided  for  ;  events  having 
clearly  shown  that  our  national  circulation  (not  in  "C's"  sense) 
is  as  sound  as  it  can  be  under  our  present  system. 

One  more  remark.     "  C  "  is  perfectly  right  about  the  bankers 
alances  ;  they  are  a  trust,  and  until  they  are  considered  as  such, 

d  remain  untouched,  we  shall  not  see  every  bank  standing  on 
own  merits. — I  remain,  yours  truly,  N . 

November  5,  1867. 


TO  THE   EDrrOR  OF  THK   ECONOMIST. 

Sis,— While  insisting  on  the  duty  of  the  Bank  to  maintain  a 
large  metallic  reserve,  I  doubt  the  policy  of  "  C's"  advice.  It 
would,  probably,  be  wise  as  you  suggest,  to  separate  the  deposit* 
between  bankers  and  others  ;  but  what  need  is  there  to  turn  the 
bankers'  balances  into  gold  ?  Deposits  may  properly  be  reserved 
in  that  form  in  which  they  are  commonly  demanded,  but  if  it  is 
unlikely  that  a  fiftieth  part  will  ever  be  wanted  in  gold,  it  is 
foolish  to  keep  the  whole  in  metal.  And  the  fact  is  known  that 
bankers  use  extremely  little  gold  in  their  current  business.  They 
require  more  notes,  but  the  balance  with  the  Bank  of  England  is 
held  chiefly  as  a  reserve  for  settling  the  Clearing  house  engage- 
ments, which  are  purely  matters  of  account. 

In  times  of  pressure,  for  which  "  C's"  plan  is  designed  to 
prepare  us,  the  bankers  increase  their  balances  instead  of  with- 
drawing them  in  gold  or  even  notes.  They  keep  more  notes  and 
gold  in  their  tills,  but  they  take  especial  care  to  strengthen  their 
reserve  in  the  Bank  of  England,  because  upon  it  their  largest 
operations  are  based. 

I  do  not  care  to  discuss  what  active  harm  "  C's"  plan  may 
cause.  It  does,  however,  appear  a  waste  of  treasure  to  collect 
heaps  of  gold  for  those  depositors  who  require  very  little,  and 
who  enrich  instead  of  impoverishing  the  Bank  during  the  panics 
for  which  "  C"  is  providing.  K.  M. 

Manchester,  Oct.  31. 


COMMERCIAL   AND   MISCELLANEOUS  NEWS. 


The  Railway  Companies'  Act  of  last  Session  contains  an  important 
clause,  giving  to  the  shareholders  a  control  through  the  auditors,  and 
imposing  on  the  audiTors  a  responsibility  which  they  never  had  before. 
It  is  a  striking  fact  that  (as  far  as  we  remember)  the  auditors  have  never 
discovered,  or  at  any  rate  disclosed,  any  one  of  the  numerous  cases  of 
forgery  of  stock,  false  returns  to  the  Board  of  Trade,  payment  of 
unearned  dividends,  charging  of  revenue  expenses  to  capit^il,  or  any 
other  of  the  various  forms  of  "  cooking  "  accounts  by  which  shareholder* 
have  been  lured  to  ruin  by  their  directors.  Henceforth  the  auditors 
will  not  have  the  excuse,  when  actions  are  brought  ag.-iinst  them  for 
neglect  of  duty,  that  they  had  only  to  certify  such  accounts  as  wore 
presented  to  them  by  tho  directors.  The  clause  (30  of  the  Act)  was 
moved  by  Lord  Redesdale  on  tho  advice  of  one  of  the  leaders  of  the 
Parliamentary  bar,  aud  is  as  follows  :— "No  dividend  sh.ill  be  declared 
by  a  company  until  the  auditors  have  certified  tliat  the  half-yearly  ac- 
counts proposed  to  be  issued  contain  a  full  and  true  statement  of  the 
financial  condition  of  the  company,  and  that  the  dividend  proposed  to 
bo  declared  on  any  shaves  is  bond  fide  due  thereon  after  charging  the 
revenue  of  the  half-year  with  all  expenses  which  ought  to  be  \y&\A 
thereout  in  the  judgment  of  tho  auditors.  But  if  the  directors  differ 
from  the  judgment  of  the  tiuditors  with  respect  to  tho  pajnjient  of  any 
such  expenses  out  of  the  revenues  of  the  half-year,  such  difference  shal^ 
ii  the  directors  desire  it,  bo  stated  in  the  report  to  the  shareholders,  and 
tho  company  in  general  meeting  may  decide  thereon,  subject  to  all  the 
provisions  of  the  law  then  existing,  and  such  decision  shall  for  the 
purposes  of  the  dividend  bo  final  and  Ljinding ;  but,  if  no  such  difference 
is  stated,  or  if  no  decision  is  given  on  any  such  difference,  the  judgment 
of  the  auditors  shall  be  final  and  binding.  And  tho  auditors  may 
examine  the  books  of  the  company  at  all  reasonable  times,  and  may 
call  for  such  further  accounts  and  such  vouchers,  papers,  and  infor- 
mations as  they  think  fit ;  and  the  directors  and  officers  of  the  company 
shall  produce  and  give  the  same  as  far  as  they  can,  and  the  auditors 
mav  refuse  to  certifv  as  aforesaid  until  they  have  received  the  same; 
and  the  auditors  mav  at  any  time  add  to  their  certificate,  or  issue  to 
the  shareholders  independently,  at  the  cost  of  the  companj-^  any  state- 
ment respecting  the  financial  condition  and  prospects  of  the  company 
which  they  think  material  for  the  information  of  the  shareholders. 
The    following  return  shows  the  production  of  iron  in,  and  export 

from,  Sweden  during  the  last  7  years :—  

'  Export-ition • 


Years. 


Tn  To  Other 

rrodaction.       England.        Coontriej.  To'ai. 

tons.  tonii.  tone.  t^n^. 

,„n  134  TOO    51,100    44,600    9.5..0O 

J^J? U2CO0    ......    32,200    37,100     «».80O 

\fi, IsS  45  000    4S,W0    M,3»0 

\*^\ HO  100    43,400    44,600    87.900 

mo:::::::::::::::::::::  wSo  ::;:::  5«;ooo s7,3co n3,3co 

The  annexed  report  shows  the  state  of  tho  Albany  lu^l'"  "'"'"'t 
for  the  week  ending  Oct.  2!) :- There  liaa  been  a  steady  trade  during 
hew  ek,  but  there' is  an  absence  of  that  activity  -bich  ought  to  be 
^ci  ^.viili  M  this  season  I'r  ces  have  undergone  no  cliaiige.  ino 
^btago  re^^ip^s'^rrry  .arge-ai,nOO,000  feet  for  tbe  «eek^en  mg 
the  25th  inst  The  fhipments  were  also  l»■■gr■^*'°''V'';"'*JTI  at 
Allowing  for  the  local  trade,  the  mcreasc  to  the  already  large  stock  at 
So  must  be  at  least  'lO,000(X)0  feet  There  le  »"■---«,  «^ 
Buffalo  of  over  100,000  feet  vrbich  was  not  '•'"^''^ /f  •  ,  A'^"  ;"■,  1?^ 
rp,.pinl8  to  October  22  were  325,540.000  feet;  and  to  the  fonrlb  «eoK 
o  Ocfobei"  whh  one Ifaj  to  add  KVJSS.SOO  feet.  -The  additional  day's 
receipt  will  carry  the  aggregate;  over  343,50«,10O  feet  which  wero  tho 
total  receipts  at  Albany  in  18GG. 

The  statistical  report  of  the  army  medical  dejartment  show,  a 
decrease  m  the  mortioity  of  troops  serving  m  *be  LWd  Kingdom  m 
1,KC5,  comiiared  with  the  average  of  the  six  preceding  years,  at  e«° 
quLquenn'ial  period  of  age,  except  under  =0,  and  at  ages  ^-  »?^  -f/ 
40.  Thus,  the  annual  ratio  of  deaths  per  1,000  hving  "«'"'"*  °' 
all  depots,  in  1?«5,  and  in  the  six  years  Ib59-C4  respectively,  ^•^;  "^*^r 
20  vears'ot  age,  3-54  and  301;  at  20  and  under  2o  yeaj'-J^i^d 
GO'J  ;  at  25-30  years,   6-75  and  8-25;  at  30-35  years,  llOo  and  \. -A 
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at  35-40  years,  1740  and  lo-(il ;  and  at  40  years  of  age  and  upwards, 
14-49  and  IOCS. 

Mr  J.  R.  Scott,  the  Registrar  of  the  London  coal  market,  has  pub- 
lished the  following  statistics  of  imports  and  exports  of  coal  into  and 
from  the  port  and  district  of  London,  by  sea,  railway,  and  canal,  during 
the  month  of  October,  18G7: — 

iKrOKTS. 

By  Railway  and  Cahal. 


Bt  Sba. 

Ships. 

Kewcastle   229 

Seaham -...      39 

Sunderland 135 

Middlcsborough 9 

Hartlepool  101 

B'ytb 1 

Scotch  6 

Welsh   9 

Yorkshire 21 

Duff 

Small  coal  , 3 

Cinders 3 

Culm 

Total 846 

Oct.,  1866 £48 


Tons. 

123,841 

8,184 

C;,.'i02 
3,214 

S1,.5C9 

267 

2,060 

2,152 

2,650 

1,558 
565 


Tons.  cwt. 
London  and  North-Western...    105,723  12 

Great  Northern  93.740    0 

Great  Western  37,536    0 

Midland   10,356  12 

Great  Eastern 21,265  II 


South-Western  . 

London,  Chatham,  &  Dover.. 

London,  Tilbury,  &  Southend 

South-Eastcrn    

Grand  Junction  Canal 


179 
49 


1,7!  1     4 
946  10 


Br  Sea.- 


241,562  ToUl 271,.506  lo 

275,766     Oct,  1866   310,906     0 

COUPASATIVE  SlATEHEHT,  1866  and  1867. 

Ships.  Tons. 

Jan.  1  to  Oct.  31,  1867 6,626     2,440,.526 

Ditto        ditto,      1860 5,840     2,4.52,057 


Increase  in  the  present  year 

Decrease  in  the  present  year 214 


11,531 
Tons,  cwt 

2,6ti3.229     e 

2,437,047     4 


Bt  Railway  and  Canal. — Jan.  1  to  Oct.  31,  1867  

Ditto       dlito,   1866  

Increase  in  the  present  year 220,182    2 

Exports. 
Export  list,  showing  the  distribution  of  coal  imported  into  the  port  or 
district  of  London  by  sea,  rail,  and  canal,  and  afterwards  exported  coast- 
wise or  to  foreign  parts,  or  sent  beyond  limits  of  London  district,  by 
rail  or  inland  navigation,  during  October,  18C7  : — 

Tons. 

1.  Itailway-bome  coal  passing  in  tr.%nsitu  through  district 22,696 

3»  Sea-borne  coal  exported  to  British  Possessions,  or  to  fereign  parts, 

or  to  tlie  coast  tons    72,642 

Ditto  sent  beyond  limits  by  railway 5,7 1.5 

Ditto  by  canal  and  inland  navigation 3,567 


3.  Bailway-bomfe  coal  exported  to  British  Possessions,  or  to  foreign 

parts,  or  to  the  coast  6,496 

Ditto  by  rail  beyond  districts 

Ditto  by  canal  and  inland  navigation  172 

4.  Sea-borne  coal  brought  into  port  and  exported  in  same  ships   


81,924 


Total   quantity  of  coal  conveyed    beyond    limits  of    coal  duty  district 

during  Oct.,  1867 112,010 

Ditto,  Oct.,  1866 76,226 

During  the  week  ending  Nov.  13,  the  imports  of  the  precious  metals 
were — Gold,  47,402/  ;  siWer,  23,427/;.  The  exports  were — Gold, 
169,073/;  silver,  238,765/, 


BANK  RETURNS  AND  MONEY  MARKEl. 

BANK    OF    ENGLAND. 

(From  the  Gazette.) 

A»  AcoouHT  pursuant  to  the  Act  7th  and  8th  Victoria,  cap.  32,  for  the  week  ending 

on  Wednesday,  the  13th  day  of  November,  1867. 

ISSUE  DEPARTMENT. 

£  £ 

Notes  iaiued , 36,150,315    Government  Debt ™.    11015,100 

Other  Securities 3i9!>4,900 

Gold  Coin  and  Bullion 21,150,315 

SUver  BulUon 


Proprietors'  Capital  14,553,000 

Rest  „ 3,060,988 

Public  Deposits,  including  Ex- 
chequer, Savings  Banks, 
Commissioners  of  National 
Debt,andDivldendAccount8     6,145,163 

Other  Deposits   18,691,673 

Seven-day  and  other  Bills 634,180 


86,150,315 

BANKING  DEPARTMENT. 
£ 


Government  Securities . 

Other  Securities 

Notes 

Gold  and  SUrer  Coin.... 


36,160,315 

e 

12,319.203 

16,0S2,646 

12,000.665 

J,0c8,191 


42,091,005  4-.>  091  006 

Dated  the  14th  November,  1867.  FRANK  MAK,  Deputy  Chief-Cashier. 

THE  OLD  FORM. 

The  above  Bank  accounts  would,  if  made  out  in  the  old 
form,  present  the  following  result : — 


Liabilities,  _ 
Circulation   (including  Bank 

post  bills) 24,783,830 

Public  Deposit!  6,145,163 

Private  Deposits 18,691,673 


The 


Assets. 

Securities 

Coin  and  Bullioa    


S9,448,849 
22,238,806 


*8,6i0,666  61,687,865 

aUiice  of  Assets  above  Uabilities  being  3,066,989),  aa  stated  In  the  above 
account  under  the  head  Rest. 
_i  ,.  FRIDAY  NIGHT. 

ine  preceding  accounts,  compared  with  those  of  last  week, 
•shibit — 


Increase. 


Cirenlatioii 

Public  Deposits 

Other  Deposits 

Government  Securities 

Other  Securitiei    

BulUen    

Rest., 


5,454 


"•""o ;!;."!!!!;!!;;;;  sea;;? 


Decrease. 

£ 

470,892 

«61,736 

55  313 

672,000 

106,996 

94,491 


The  following  is  the  official  return  of  the  cheques  and  bilU 
cleared  at  the  Bankers'  Clearing-bouae  : — 

Week  ending  Week  ending 

Nov.  18.  Nov.  6. 

£  £ 

Thursday 11,131,000    9,831,000 

Friday    10,444.000    8,526,000 

Saturday  11,168,000     10,403,000 

Monday 9,?.40,0U0    11.948,000 

Tuesday    9,722,000    10,116,000 

Wednesday 9,267,000    8.605,000 


Total  . 


61,072,000     69,489,000 

GEORGE  DERBysUIRE,  Chief-Inspector. 
Bankers'  Clearinghouse,  Nov.  14, 1867. 

The  reserve  shows  a  fresh  increase  of  362,774Z.  The  stock 
of  coin  and  bullion  has  suffered  the  small  decrease  of  94,491^. 
Private  securities  to  the  extent  of  105,990/  have  run  off,  and 
Government  securities  have  been  reduced  by  572,000/. 

Subjoined  is  our  usual  table,  affording  a  comparative  view  of 
the  Bank  returns,  the  Bank  rate  of  discount,  the  price  of 
Consols,  the  price  of  wheat,  and  the  leading  exchanges,  during 
a  period  of  four  years,  corresponding  with  the  present  date,  as 
well  as  ten  years  back,  viz.,  in  1857  : — 


At  corresponding  dates 
with  the  present  week. 


1857 


1865. 


1866. 


18«7. 


Circulation,     including 

£ 

£ 

£ 

£ 

£ 

bank  post  bills 

22,235,954 

5,4S3,83l 

13,959.165 

6,4'J7,134 

20  750  50O 

21,661,131 
.5,S90,I48 

12,276,016 
9,741,100 

23.869,6«4 
5,14.'i,772 
16,687,127 
12.304,391 

24,783.830 
5,14-5,163 
18,691,673 
12,319,203 

6,142.368 
14.426,2.34 
10,734,54; 

Other  deposits 

Government  securities... 

Other  se^'iirities    

30  299  270 

19,30.'),241 
8,307,970 

19,308,882 
7,174,973 

19,06 1, 233 
8,867,762 

16,682,646 
13,089,155 

Reserve  of  notes  &  coin 

1,552,686 

Coin  and  bullion  

6,484.096 

13,852,365 

13,677,093 

17,144,607 

22,238,806 

Bankri.te  of  discount... 

10  PC. 

8  p  c. 

7  p  c. 

4  PC 

2  p  c 

Price  of  Consols  

90i 

91 

89) 

89i 

841 

Average  price  of  wheat 

6l8     8d 

38s     Sd 

45s     3d 

57s  2d 

708     Id 

Exchange  on  Paris(3hrt) 

25  25    45 

25  17J  26 

25  12J     22i 

25  15  22J 

25  12J  20 

—  Amsterdam  ditto... 

11   17^     18^ 

11   15     16 

11  18i  19 

11  15i     16i 

11  18j     19i 

—  Hamburg  (Smonths) 

13  12{  14 

13  9       9i 

13  9i     10 

18  9     n 

1>  9i  lOi 

In  1857,  the  Bank  return  showed  that  the  Act  of  1844  had 
been  infringed  by  an  over  issue  of  two  millions  of  notes,  of  which 
the  amount  left  in  the  Bank's  coffers  was  1,552,086?.  Two 
millions  of  Government  securities  had  been  transferred  from 
the  banking  to  the  issue  department.  The  Bank  had  also 
sold  large  amounts  of  Government  securities,  but  the  increase 
in  the  private  securities  had  been  large.  Failures  in  the 
Swedish  trade  had  commenced,  and  the  Wolverhampton  and 
Staffordshire  Bank  had  stopped  payment.  The  exchanges 
were  rapidly  rising,  and  there  were  other  indications  cf  a 
coming  turn  for  the  better  in  the  money  market. 

In  18G4,  a  new  Egyptian  loan  of  5,704,200/  had  just  been 
issued  on  the  London  market.  Some  rather  large  mercantile 
failures  had  been  announced,  both  in  London  and  in  the  pro- 
vinces. The  proposal  for  the  federation  of  British  North 
America  was  being  discussed. 

In  1865,  the  Bank  return  was  favourable,  there  being  an 
increase  of  nearly  693,000/  in  the  reserve  of  notes  and  coin. 
For  money,  there  had  been  an  active  demand,  at  fully  the 
Bank  minimum  of  7  per  cent.  The  negotiations  for  the  issue 
of  an  Austrian  loan  in  London  had  broken  down. 

In  1866,  there  was  an  abundant  supply  of  money.  The 
Bank  of  Frankfort  had  reduced  its  rate  from  4  to  3^  per 
cent. 

The  amount  of  the  "  other "  deposits,  as  compared  with 
the  "other"  securities,  showed,  in  1857,  a  deficiency  of 
16,340,105/;  in  1864,  a  deficiency  of  4,879,007/;  in  1865, 
a  deficiency  of  7,033,866/;  and  in  1866,  a  deficiency  of 
2,374,106/.     In  1867,  there  is  an  excess  of  2,009,027/. 

Discount  and  Money  Market. — The  continued  decline  in 
the  amount  of  the  private  securities  held  by  the  Bank  proves 
the  absence  of  a  sufficient  demand  to  employ  the  increasing 
resources  of  the  national  establishment.  "  Outside  "  lenders 
are  disposed  to  ask  rather  higher  rates  for  periods  over  four  or 
six  weeks.  The  supplies  in  the  hands  of  the  Joint  Stock 
Banks  are  very  large,  and  the  rate  on  the  best  paper  varies 
from  1^  to  1^  per  cent.  ^235 

In  the  Stock  Exchange,  the  abundance   of   money  is   in^ideo 
nowise  diminished.     From  day  to  day,  on  Government  securi-  k'"! 
ties,  it  is  not  easy  to  obtain  more  than  1  per  cent.     Even  at  p"' 
that  price,  dealera  are  scarcely  disposed  to  borrow  to  any  /v 
extent.  u 

The   announcement  of  a  10  per  cent.  Honduras  QoyeTa-f 
ment  railway  loan,  in  the  early  part  of  the  week,  has  provoked  i 
considerable   comment.     In   the   Americaine   de   I'Economic 
Politique,  the  actual  debt  of  the  Republic  is  stated  at  800,0^0 
dollars  treasury   bonds.     The   population   of   the  countr  is 
stated  at  350,000  inhabitants,  and  its  commerce  at  148,''0/ 
value  of   importations   and  165,000/  value   of   esporta'Qs, 
almost  exclusively  with  Great  Britain.     The  Customs  pruce  i 
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and   the  expenditure  of  the  country  is 
an  additional   estimate   of   120,000/ per 


52,000/   annually ; 
<30,000Z.     There  is 

annum  from  tobacco  and  mahogany.  Under  these  circum- 
stances, it  may  be  -well  for  intending  subscribers  to  consider 
whether  sufficient  security  is  to  be  found  for  the  carrying  out 
of  the  projected  railway,  or  -whether  the  proposed  loan  is  not 
out  of  all  proportion  to  the  resources  of  the  Republic  of 
Honduras.  The  loan,  after  being  3^  to  3§  prem.,  declined  to 
li  to  2  prem. 

The  current  quotations  for  mercantile  paper  having  various 
periods  to  run,  are  as  follows  :— 

30  to  60  days ]i  J  percent. 

3  months ij  i  percent. 

i  months — Bank  bills 1|  ^  per  cent. 

G  months — Bank  bills l|  ii  percent. 

4  to  6  months — Trade  bills    2  3  percent. 

The  allowance  for  deposits  at  the  joint  stock  banks  and 
discount  houses  is  as  follows  : — 

Joint  Stock  Banks    1  percent. 

Discovmt  houses  at  call    1  percent. 

Do. -with  seven  days' notice    1:^  per  cent. 

Do.  fourteen  days 1^  percent. 

Abroad  there  has  been  no  alteration  during  the  weak,  and 
the  discount  quotations  current  on  the  bourses  of  the  chief 
continental  cities  are  as  follows  : — 

Bank  Rate.  Open  Market. 

Per  cent.  Per  cent 

Paris  2        13  2i 

Vienna    4        ,..,, 4 

BerUn 4        2* 

4J  advcs 

2" 


Frankfort  ., 
Amsterdam,, 
Turin  


Brussels  , 


Hadrid    

Hamburg    

St  Petersburg.. 


5 

,7  advances., 
.         2J       .. 
3 J  advcs  .. 
5 


3^ 


2ii 


2 
8  9 


The  account  published  this  week  by  the  Bank  of  France 
gives  the  following  results  compared  with  the  previous  re- 
turn : — 

Increase.  £ 

Current  accounts 480,000 

Bullion 400,000 

Bills  discounted  not  yet  due 356,000 

Banknotes  244,000 

Treasury  balance 48,000 

Advances 24,000 

English  Goveenment  Stocks. — Purchases  for  investment 
have,  during  the  week,  been  made  to  a  very  large  extent. 
The  price  improved  steadily,  and  the  market  continned  to 
gain  strength  up  to  Thursday  afternoon,  when  the  quotation 
was  good  at  93  5-16  to  §  ex  div.,  and  94f  to  |  for  money ; 
.stock  being  sufficiently  scarce  to  show  no  difference  in  the 
rate,  whether  for  money  or  for  the  account.  The  price  then 
gave  way,  and  closed  93  to  ^,  without'  any  explained  reason 
for  the  decline.  To-day,  it  receded  afresh  to  92|  on  political 
rumours.  Later  in  the  day,  and  in  the  absence  of  any  con- 
firmation of  these  rumours,  the  quotation  became  steadier, 
and  closed  93  to  ^.  The  investment  market  is  good,  and  has 
been  maintained.  New  3  per  Cents,  and  Eeduced  close  92^ 
to  93,  and  India  5  per  Cents.  116  to  ^.  Consols  for  money 
with  dividend,  94^  to  |.  The  more  probable  explanation 
of  the  decline  in  Consols  yesterday  and  to-day  appears  to  be 
that  weak  holders  who  bought  on  speculative  account,  in  an- 
ticipation of  Government  purchases  for  the  sinking  fund, 
ascertained  from  the  nature  of  the  Bank  return  that  such 
purchases  would  probably  not  take  place,  and,  therefore,  re- 
sold their  accounts.  The  firmness  of  those  stocks  which  are 
dealt  in  exclusively  for  money,  seems  to  indicate  very  steady 
investments  on  account  of  the  public. 

Exchequer  bills  and  India  bonds  are  unaltered,  but  firm  at 
the  quotations. 

FoEEiGN  Stocks. — The  approach  of  the  dividend  time  on  a 
great  number  of  the  foreign  stocks  in  the  market  gives  rise  to 
firmness.  Turkish  stocks,  notwithstanding  the  Cretan  diffi- 
culty, are  well  held.  The  drawing  of  the  1862  Loan  has 
been  advertised,  and  of  the  8,000,000/  then  issued,  nearly 
1,000,000/  has  been  redeemed.  The  drawing  of  the  1865 
6  per  Cent.  Loan  is  to  take  place  in  the  course  of  the  next  ten 
or  fifteen  days,  and  about  300,000/  will  have  been  redeemed 
by  the  close  of  the  year.  The  redemption  of  the  Turkish 
foreign  debt  is  now  going  on  at  a  rate  rather  over  500,000/ 
per  annum.  Egyptian  securities,  after  having  improved 
rather  rapidly,  declined,  and  close  at  a  relapse  that  is  thought 


to  indicate  attempts  to  negotiate  a  fresh  loan.  The  new 
Spanish  3  per  Cents,  have  been  held  very  firm,  and  as  the 
orders  to  purchase  on  foreign  accounts  are  large  it 
is  presumed  that  they  emanate  from  parties  interested 
in  bringing  in  a  large  number  of  Passive  bondholders 
to  the  conversion.  Peruvian  4^  per  Cents,  continue 
to  improve.  Venezuela  C  per  Cents,  have  a  fresh 
decline,  and  the  former  bad  faith  of  many  of  the  South 
American  Governments  is  looked  upon  as  a  bar  to  the  issue  of 
fresh  loans  on  account  of  States  so  disorganised  and  unstable 
as  most  of  them  are.  The  conduct  of  the  Venezuelan  Govern- 
ment especially  is  a  flagrant  example  of  bad  feith,  for 
which  no  actual  facts  afford  either  palliative  or  excuse.  The 
Chilian  loans  have  held  moderately  fimi.  Danubian  7  and  8 
per  Cents.,  the  latter  especially,  have  improved.  The  large 
amount  of  the  dividend  accruing,  and  to  be  shortly  paid  on 
very  many  of  the  foreign  stocks  currently  dealt  in. 
affords  strong  inducement  to  investors,  who  are  almost 
wholly  unable  to  employ  their  spare  funds  in  the  money 
market.  In  many  cases,  the  drawings  taking  place  will  be 
immediately  succeeded  by  the  dividend  payments  of  December 
and  January  ;  which,  in  their  turn,  will,  on  payment,  mate- 
rially reduce  the  market  quotations  of  securities  already 
at  low  values.  Italian  5  per  Cents,  have  fluctuated  less  this 
week,  and  the  public  seem  to  absorb  stock  steadily,  as  small 
bonds,  which  were  plentiful  a  short  time  back,  subsequent  to 
the  large  deliveries  here  on  foreign  account,  have  become 
scarce,  and  are  again  inquired  for.  The  following  are  the 
closing  quotations  of  stocks  dealt  in  to-day  : — 

Brazilian  5  per  Cents.,  1865,  73^  to  74^.  Chilian  6  per 
Cents.,  1867,  84  to  86 ;  ditto  7  per  Cents.,  1867,  90J  to  91^. 
Columbian  6  per  Cents.,  80  to  82.  Danubian  Principalities 
8  per  Cents.,  63  to  65.  Egyptian  7  per  Cents.,  85  to  87 ; 
ditto  1864,  84  to  85  ;  ditto  500/  bonds,  85  to  86  ;  ditto  100/ 
bonds,  87  to  88  ;  ditto  Government  Railway  debentures,  89^ 
to  90^.  Greek  5  per  Cents.,  Hi  to  12.  Mexican  3  per 
Cents.,  14|  to  15;^.  New  Granada,  'll^  to  12^.  Peruvian 
5  per  Cents.,  1865,  70^  to  71^.  Portuguese  3  per  Cents., 
1853,  40  to  40|.  Russian  3  per  Cents.,  1859,  oOi  to  51^  ; 
ditto  5  per  Cents.,  1862,  84  to  85^  ;  ditto  Anglo-Dutch, 
1866,  86i  to  87^.  Spanish  New  Deferred  3  per  Cents., 
3U  to  32";  ditto  Passive,  20^  to  20J.  Turkish  6  per  Cents., 
1858,  62^  to  63i;  ditto  1862,  62  to  63  ;  ditto  5  per 
Cents.,  1865,  32  to  32^;  ditto  6  per  Cents.,  1865, 
50  to  52  ;  ditto  4  per  Cents.  Guaranteed,  103  to  105.  Italian 
5  per  Cents.,  1861,  45  to  45^. 

French  3  per  Cent.  Rentes  close  68.17^  for  the  account,  at 
an  advance  of  ^th. 

Subjoined  is  a  list  of  tno  highest  and  lowest  prices  of 
Consols  every  day,  and  the  closing  quotations  of  the  principal 
English  and  foreign  stocks  on  last  Friday  and  this  day  :— 

CONSOLS. 

Accoant 
L«weit       HlgliM), 


Monty. 
LovmL       Hlfrhnt. 
Saturday 94|    MJ 


mi 

9*1 


Monday.. 

Tuesday.... 

WcdReaday  94J 

rhursday 94} 

friday  943 


i)4i 
91j 
94$ 
94  j 
94J 

Closinif  pric«« 

last  Friday. 

S123  3 


9.-J 
■13 
93i 
»3i 
93 


a3| 
90J 
93  J 


...     94»  i 

,..  sn  I 

...    92J  I 


Excheitior  RUls. 
,  '2o&  3U  pm 
'iis  31i  pm 
23<  a  Is  pm 
2Ss  SU  pm 
'iSi  31s  pm 

38s  3  Is  pm 

Clostng  pneos 

thiiday. 
-    ««1  1 
..    93  i 
..    931  3 
..    93i  3 
,.    38s  31s  pm 
,.    38s  31s  pm 
,.    343  6 
..    321  3 
..     lU  i' 
..    63|4J 
841  Si 
8»»6» 


8  per  cent  consols,  accoant 

—  —        muney 

New  8  per  cents 

8  per  cent,  reduced ,  _ 

Exchequer  bills 2Us  31a  pm 

Juno  it9s  3l9  pm 

Banlt  stocit  248  » 

East  India  stock ,   . 

—  5  per  cents.  1>4)  t 

Dutch  2  per  cents    »..  '2  4 

—  4  per  cents °4j  5i 

Efrptlan  7  per  cents,  1862  ...  84)  <H 

Merican  3  per  cents   1*1  WJ 

Oranada2  per  cents 39  31 

Ferurian  '9  70 

_       1862 «9  70 

PortuKuesr,  1805 39J  i 

Russian  6  per  cents,  1822 8S|  8 

_  —        1863 8i  6 

Sardinian  6  per  cents J3  5 

Spanish  3  per  cents •>'*3  4| 

—  8  per  cent  deterred  ...  301  M 

—  Fassire  1*1  i 

—  CertiSca^s I'i  1 

Turkish  6  per  cents,  18M 831  H 

_  1858 61  2 

_  18(i2 6.'  3 

Turkish  6  per  cent.,  1S65 103  4 

Venezuela  6  per  cents    20  3 

Italian  5  per  contf ,  18C1 45}  | 

English  Railway  Stocks. — There  have  been  heavy  fluc- 
tuations ill  most  railway  securities.  The  settling  on  the  14th 
showed  a  great  preponderance  of  "  bear"  accounts  which, 
mostly,  were  carried  over  at  a  backwardation.    It  is  stated  that 


84*1 
141  lit 

3»i  3Dt 
70  I 
70  1 
40  t 
S5  6 
84i6J 
731  41 
34  5 
33  i 
30J  I 

i:i  i 

8l>  3J 
631  31 
61i  31 
lU3t  4i 
1&«  191 
4St  f 
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the  Caledoiidian  Eaihvay  Company  are  preparing  to  abandon 
several  projected  lines,  and  to  issue  f  resli  capital.  The  great  decline 
in  many  stocks  during  the  present  year  has  left  a  wide  margin  of 
price  against  the  higher  railway  securities,  and  speculators  are 
to  a  great  extent  taking  advantage  of  this  margin  to  operate 
for  the  fall ;  believing  that  the  public  will  by  changes  of  in- 
vestment, or  from  disquiet,  supply  the  stocks  thoy  have  engaged 
to  deliver.  To-day,  quotations  close  at  a  fresli  decline  in 
almost  every  instance. 

Indian  GnAEANTEED  Securities. — Indian  Eailway  stocks 
have  shown  an  upward  tendency  during  the  past  two  days. 
The  causes  acting  upon  foreign  dividend-paying  stocks  operate 
to  some  extent  in  this  direction,  as  at  the  approach  of  the 
dividend  payments  investments  are  commonly  made  in  consi- 
derable amounts.  Great  Indian  Peninsula  Eaihvay  and  East 
Indian  Eailway  both  have  improved. 

FoEEiGN  Eailway  Shabes  are  mostly  firmer.  Purchases 
have  been,  in  some  instances,  freely  made,  at  rather  improved 
prices. 

Subjoined  is  the  usual  list  of  the  closing  prices  of  the  prin- 
eipal  railway  shares  on  last  Friday  and  this  day  : — 
railways. 

Closing  prices 
last  Friday. 

Bristol  ai]4  ExeUr  ..„.„ 

Caledonian   «  ...    «6  7 


Great  Ivancem ^  31}  2^ 

Great  Northern   107  9 

—  A  Stock  112  13 

Great  Western 4H  Gg 

Lancashii  e  and  Yorkshire 133^  4| 

[/Ondon.Brighton.aTid  S. Coast  .^2|  8 

London,  Cliattiam,  and  Dover  17|  | 

London  and  ISortli-Westsm...  113|  14 

London  and  Soutll-WesDem...  80i  1^ 

Metropolitan    I20f 

Midland 117i 

Kortli  British  33  4 

Sorth- Eastern— Berwick 1012 

—  York    92  4 

North  StatTordehire 04  6 

Oxford,  West  Midland  

South-Eastern fiO}  } 

South  Wales ^  45|  6} 

Bl--lTI9It   I'OSBESSIOSS. 

Bombay  and  baroda 103  J 

East  Indian  guar  5  per  cent...  110  i 

Grand  Trunii  o<  Canada  17  18 

Great  Indian  Peninsula  g  6  pr.  lOSJ  | 

Great  Western  of  Canada 16}  17 

Uadras  guar  6  per  cent 103J  4i 

Scinde  guar  6  per  cent  103i  4i 

—    Delhi  shares  guar  5  p  c  lOli  2J 
FoHKiGN  Shakes. 

Bahia  and  San  Francisco 13  J 

Dutch  Rhenish 3^  4  piu 

Eastern  ot  Fnuice  20  2 

Great  Luxemhuurg 8|  J 

Northern  ot  France 44  (> 

Paris,  Lyons,  AMedilerraneat  84  5 

Paris  and  Orleans  83  5 

Sanibre  and  Meuse ej  f 

8.  Austrian  .t  Lnnib.- Venetian  13f  14 

Recife  and  San  Francisco 9  10 


Closing  price 
I  his  day. 

..  8U  21 

..  77J  8 

..  30  i 

..  1074  8J 

,.  Ill  i 

,.  45  } 

,.  121  J 

..  514  2 

..  17i  18 

..  113  } 

,.  77J  8J 

.  1201  1 

..  115}  { 

..  S3  4 

..  99J  lOOJ 

..  8a  91 

..  61  3 

..  25  30 

..  IIH  6 


103}  { 
llOJ  11 
16}  17} 
109}  I 
1611 
lOJ}  41 
1(13  5 
1014  2} 

IS  5  14 
9}  4  p)D 
SO  2 

n  i 

44  6 
34  6 
83  5 
6*  J 
13|| 
9  10 
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Western  &  N-\Vstrn  of  France    212  212 

Bank  Shaees. — English  Joint  Stock  Bank  shares  continue 
to  be  very  heavy,  and  most  quotations  show  a  further  decline. 
Anglo-Austrian  Bank  and  Imperial  Ottoman  Bank  shares  are 
both  quoted  firm,  at  an  improvement. 

Miscellaneous  Shares. — The  transactions  have  been  few 
and  unimportant.  In  International  Financial  and  in  General 
Credit  shares  there  is  no  alteration  worth  notice.  Hudson's 
Bay  shares  are  steady.  Telegraph  Construction  shares  are 
dull,  at  15  to  15^.  Atlantic  Telegraph,  old  stock,  has  ad- 
vanced, and  the  8  per  cent,  preference  shares  also  have 
improved.  The  Anglo-American  Telegraph  Company's  shares 
have  risen  about  10s  per  share. 

Exchanges. — Eates  were  firmer  to-day. 

Bullion. — 12,000/  in  sovereigns  have  been  received  from 
Lisbon  at  the  Bank  to-day.  The  following  is  the  weekly 
circular  of  Messrs  Pixley,  Abell,  and  Langley,  on  the  trans- 
actions in  bullion  during  the  week  : — 

Gold. — Tho  demand  for  aliroad  has  much  diminished  during  the  past 
week,  and  there  have  not  been  any  witlidrawals  of  bars  from  the  Bank. 
The  arrivals  we  mention  below  have,  however,  been  taken  for  export, 
together  with  about  19,900/  for  Alexandria,  and  68,500/  for  the  Brazils : 
these  amounts  cousieting  of  coin.  The  Bangalore  has  brought  6,740/,  from 
Alexandria;  the  Persia  has  brought  17,5(M)/,  from  New  York;  the  City  of 
Paris  has  brought  o,0(X»/,  from  New  York;  tho  France  has  brought 
21,900/,  from  Now  York  ;  tho  Sir  John  Lawrence  has  brought  72,000/, 
from  Sydney  ;  tho  Essex  hits  brought  111,000/,  from  Melbourne— total, 
234,140/.  The  only  vessel  now  known  to  bo  on  the  way  from  Australia 
is  the  Anglesey,  with  211,000/. 

Silver.— The  Seine  has  taken  8,000/  to  the  Brazils,  and  the  Union  has 
brought  14,600/  Dore  from  New  York  ;  this  last  amount  has  been  the  only 
import  dm  ing  tho  week.  Our  market  remains  very  quiet ;  tho  nearest 
quotation  is  60^d  per  oz  standard,  with  scarcely  any  bars  offering. 

Mexican  dollars.— The  Louisiana  has  arrived  at  St  Js'azjiire  with 
240,000/,  ot  which  about  160,000/  are  on  EngUsh  account,  and  wiU  reach 
here  in  a  day  or  two.  Thoy  have  been  sold  at  tho  last  price  of  58  Ud 
per  oz  for  refining  purposes. 


Exchange  on  India  for  banks'  drafts  at  (jO  days'  sight  is,  on  Calcutt* 
and  Madras,  Is  11^  and  on  Bombay  Is  lljd  per  rupee.  Business  is  on 
a  limited  scale. 

India  Uovomment  Loan  Notes  have  been  more  offered  within  the  last 
few  days,  and  prices  have  somewhat  receded  from  our  quotations  of  last 
week — the  4  per  Cents,  are  87 J  to  88^  ;  5  per  Cents.,  I0.S5  to  104 j ;  and 
the  5^  per  Cents.,  108f  to  109f 

Quotations  for  Bullion. — Gold — Bar  gold,  77s  9  Jd  per  oz  std  ;  ditto  fine, 
77b  9dto  77s  9^d  per  oz  std;  ditto,  refinable,  788  per  oz  std  ;  Spanish 
doubloons,  75b  to  7Cs  per  oz,  last  price ;  South  American  doubloons, 
73s  7d  to  73s  9d  per  oz  ;  United  States  gold  coin,  76s  3d  to  768  4d 
per  oz,  last  price.  Silver — Bar  Silver,  os  Jd  per  oz  std,  nearest, 
one  here ;  ditto,  containing  5  grains  of  gold,  5s  Jd  per  oz 
std,  last  price ;  fine  cake  silver,  5s  5d  per  oz.  Mexican  dollars, 
4s  10|^d  per  oz,  last  price.  Quicksilver,  6/  ITs  per  bottle  ;  discoimt, 
3  per  cent. 

Miscellaneous. — The  dividends  due  on  the  Chilian  i^  per 
Cent.  Loan  on  the  1st  December  are  advertised  for  payment 
by  Messrs  Baring  Brothers. 

The  numbers  of  495  bonds,  amounting  to  104,800Z,  of  the 
Turkish  6  per  Cent.  Loan  of  1862,  have  been  published. 
These  bonds  will  be  paid  off  at  par  on  the  Ist  January. 

At  a  meeting  of  the  Greek  bondholders,  the  Government 
proposal  to  create  a  new  5  per  cent,  stock  to  the  amount  of 
1,000,000/,  in  the  place  of  the  debt  created  in  1824-5,  was 
agreed  to,  "  provided  that  certain  revenues  be  hypothecated 
for  the  payment  of  the  interest  and  the  redemption  of  the 
debt,  and  that  the  sinking  fund,  at  the  expiration  of  five 
years,  be  augmented  to  the  extent  of  20,000Z  per  annum." 

At  a  meeting  of  the  creditors  of  Messrs  Louis  Maggi  and 
Co.,  ship  chandlers  of  London  and  Liverpool,  a  composition  of 
5  s  in  the  pound  was  agreed  to. 


COURSE  OF  TUB  EXCHANOKft. 

Time. 

Tuesday. 

Friday. 

Prices  negotiated 

Prices  negotiated 

on  'Change. 

«n  'Change. 

short 

11  18i 

11  191 

11  18 

11  191 

Ditto       ■••        •«• 

M*                •.. 

8  ms. 

12    OJ 

12     14 

12    0 

12     14 
12     iJ 

...                   ..                ... 

— _ 

12    uj 

12     U 

12    0 

A.ntw&rp     ...        ••• 

...                ■••                ... 

— 

26  35 

2J  40 

26  36 

26  40 

**                ,.•                ... 

— 

26  »6 

86  40 

26  35 

25  40 

Hambnrg  •-.        ... 



^m 

13     9{ 

IS  lOi 

U     9| 

18  ICl 

Paris 



short 

26  10 

26  20 

«  121 

26  20 

Ditto       

... 

8  ms. 

26  80 

K  371 

26  30 

26  35 

Marseilles 



26  32i 

26  371 

36  SO 

25  371 

Frankfort  on  the  Main   .»        

— 

120i 

1201 

1204 

1204 

Vienna       

^ 

12  57  J 

12  621 

12  65 

12  621 

Trieste        

_ 

12  66 

12  C21 

12  65 

12  621 

Petersburg 

» 

31{ 

32 

31j 

321 

Berlin          



*- 

6  26i 

6  27 

6  261 

6  27 

Madrid       

__ 

48i 

48{ 

48i 

J^ 

Cadiz         



» 

49 

494 

49 

Leghorn     

.. 

28  30 

28  60 

28  86 

38  46 

.. 

28  30 

28  50 

28  36 

28  45 

Genoa         

— 

2<<  30 

23  50 

28  35 

28  46 

Naples        

»- 

28  SO 

28  50 

28  86 

28  45 

^ 

28  30 

28  50 

28  35 

28  45 

Messina      ...        .•> 

H. 

28  80 

28  50 

28  36 

28  46 

Lisbon        

.. 

511 

61 

611 

6I| 

Oporto 

.W 

— 

614 

61 

611 

6l{ 

Rio  Janeiro           •.* 

•••                •••                ... 

"- 

... 

... 

... 

... 

New  York ...        m. 



"~ 

... 

... 

•~ 

... 

FOK 

EaON  RATES  OF 

EXCHANOE  01 

»  LONDON. 

Latest                 f 

.ates  ot  Excnaoge 

Ditc. 

on  LondoD. 

Pails 

Nov.  15  ...M. 
—     15  

25  12J 
25  824 

......      8  days'  stjrht 

«....      8  months'  daU 

—  18  ...... 

—  15  

26  174  20 
11  93 

......      8  days' sight 

Amsterdam...,, 

8          - 

-     IS  ....„ 

11  87 

„...      3  months'  date 

Hambtirg........ 

—     15  

13  H 

..M*.      8  days'  sight 

_ 

—     l.'.  

13  7J 

««..      8  months'  dale 

St  Petersburg... 

—     15  ....« 

33 

••••••      8          -~ 

—  12  ..„„ 

—  4  

—  13  ...... 

109 

_...    »0  day'  aijrht 

M..«      8  months*  daU 

New  York 

.™.    «0  days'  sight. 

Oct  23  

—     23  

3|  per  cent. 
IJ  per  cent 

80         — 

......    60         — 

» 

—     23  ...... 

1  per  cent 

~™.    90          — 

Havana  

Nov.     1  

..„..    60          — 

Rio  de  Janeiro 

Oct  24  

30i  21 

60          - 

—    29  

Nov.     1  ...„. 

21  1 

„«..    60          — 

Pernaiabuco  .. 

»_..    60          — 

Buenos  Ay  re*.. 

Oct   12  

.._„    60          — 

Siogapore   

—     11  

uljd 

..H..      6  months'  sight 

Ceylon 

-       8  

li  per  cent 
Is  IIH 

M....           6                 ^ 

Bombay 

Nov.     9  ...... 

..M..           6                 — 

Calcutta  ........ 

—      8  . 

Is  Hid 

..»..      6           ^ 

Hong  Kong 

Oct  15  

4.4|<1 

„™.      «          — 

Mauritius.^ 

—     It  ....« 

6  percent 

...._    90  days'  si^fat 

Sydney    «, 

—      7  

U  per  cent 

. 80          — 

VAlparaiso 

-      4  ...... 

461 

••■■•.        t 

<0          — 

COMPARiVTiVE  EXCHANGES. 

The  quotation  of  gold  at  Paris  is  about  at  par,  and  'he  short 
exohango  on  London  is  25f  15o  per  It  sterling.  On  comparing  thoae 
rates  -with  the  English  Mint  price  of  SI  ITs  lOJd  per  ounce  for  standard 
gold,  it  apcears  that  gold  ie  about  1-lOth  per  cent,  dearer  in  Paris  than 
in  London. 

The  course  of  exchange  at  New  Tork  on  London  for  bills  at  60  day*' 
sight  •was,  on  the  8th  inst.,  about  109J  per  cent.  At  this  rate,  there  i» 
no  profit  on  the  importation  of  gold  from  the  United  States. 


Nov.  16,  1867.] 


THE  ECONOMIST. 


BANKERS*    PRICE    CURRENT. 

PRICES  OF  ENGLISH  STOCKS. 


1305 


Sat. 

Mon. 

Tnes, 

Wea. 

944  1 

m  i  xd 

02;  3) 
93  i 

245}" 

114}' 

104"3J 
105"" 

Thnr. 

94rr~ 

mi  t  xd 

63}  3 
93}  J 

77  "" 

29s"31sp 
246  47 

H4"l5 
lODj 

103i|" 
109i  8} 

Fifl. 

94J 

93  2} 
92}  1 

31s"p 
Sis  p 
Sis  p 

IHi'i 

100  i 

1041' 

9411 
925  ..td 
92}  I 
92|  J 

29s'p 
29s  p 
29s  Slsp 
246 

114f"l5 

103|' 
108} 
102j  3} 

SSs'sVsp 

94}  { 

OSJxd 
92}  8 
92}  3j 

104i|" 

12  li-lG 

Sls'p 
3l3  p 
31s  p 

245} 

115"i45 
lOOJ  100 

558"5'88p 
568  p 

94}  i 
93J  3  xd 
92J  3 
92j  3 

Do.  for  account  Dec.  5    

New  3}  per  Cent  Jan.  1894  ... 
New  2  j  per  Cent.  Jan.  1S94  ... 
New  5  per  Cent.  Jan.  1873    ... 

r»n  ADrill8S5  

... 

Do.  (Red  Sea  Tel.)  Aui-.  1908 
Exchequer  Bms,l,000i2 J  &  2pc 

Ditto                    60-!     — 

Ditto   100!  and  200!     — 
Bank  Stock,  4  J  prct  last  hf-yr 

Do.  for  account  Dec.  5  

Indian  Goveniment  Securities 
India  Stock,  10  j  p  c  April  1874 

Do.  for  account  Dec.  5  

Do.  5  per  Cent.  July  1880  .. 

Do  4  per  Cent.  Oct.  1888  .. 

30s  "^ 
308  p 
308  p 
245 

2225  22 

iisi'ie 

1004  100 
100 

103»" 

109 

103} 

548'68sp 
IB48  CSsp 

Do.  Enfaced  Paper4  pr  Cent 
Do.  do.  5  pr  Cent.  Jan.  1872 
Do.  do.  5i  prCent  May  187S 
Do.  do.  6  pr  ct  Kupee  Deben 
Do.  Debent.  5  p  c  Aug.  1873 
Do.  Bonds,  5  perCent.  1,000 
Do.  Do.  under  1,0001  

PRICES  OF  FOREIGN  STOCKS. 


Argentine  Republic  6  per  cent 

Austrian  Bonds  1859 

Brazilian  6  per  cent 

Do.  4J  per  cent  1852,  1858,  and  1860 
Do.  4}  per  cent  1863  ...        .« 

Do.  5  per  cent  1865 

Do.  loo;  Bonds        ». 

Buenos  Ayres  6  per  cent     

Do.  1  per  cent  (Deferred  3  per  cent) 
Chilian  6  per  cent      

Do.  3  per  cent         

Do.'4i  per  cent       

Do.  6  per  cent.  B 

Do.  6  per  cent.  1867 

Do.  Scrip,  74.'  paid 

Colombian  6  per  cent 

Danish  3  per  cent  1825        

Do  4  per  cent  1850  and  1861 

Do.  4  per  cent  1863  

Do.  5  per  cent  1864 

Do.  5  per  cent  Govemmnt  Deben.  1856-8 

Do.  5  per  cent  Governmnt  Deben.1869-72 

Do.  5  per  cent  Govemmnt  Deben.1873-77 
Danubian  Principalities,  7  per  cent. 

Do.  1867  8  per  cent 

Equador  New  Consolidated  1  per  cent 

Do.  Provincial  Land  Warrant      ... 
Egyptian  7  per  cent 

Do.  Second  Issue    ».        

Do.  100/  Bonds        

Do.  1864, 7  per  cent 

Do.  500/  Bonds       

Do.  100/  Bonds        

Do.  Government  Railway  Debentures  7  pc 
Greek  5  p  c  1824-25.  ex  Coup.  orig.  attacbd. 

Do.  Coupons 

Italian  5  per  cent  1865  

Do.  5  per  cent  (Maremmana  Railway)  ... 
Mexican  3  per  cent 

Do.  1864        

Do.  6  per  cent  Anglo-French     

Montevidean  European  6  per  cent 

Moorish  (Imperial)  5  per  cent 

New  Grenada 

3  per  cent  ditto        ... 

Do.  Deferred 

Do.  Land  Warrants  (Hectare!)  _ 
Peruvian  5  p<;r  cent  1865 

Do.  4i  per  cent 

Do.  4j  per  cent  (Uribarren)         

Do.  3  per  cent         

Do.  4i  per  cent  1862  , 

Portuguese  3  p  c  1863, 66, 57,  69, 60,  62,  &  63 
Kassian  5  per  cent  in  £  SterUug    ... 

Do.  4 i  percent  18-50  

Do.  4J  j.er  cent  1860  

Do.  3  per  cent  1859 

Do.  5  per  cent  1862 

Do.  6  pc  Anglo-Dutch  1864, 100/  Bonds, 

Dc.  —  84/  15s  do... 

Do.  6  p  c         —  1866,  100/  Bonds  ., 

Do.  —  84/  15s  do„ 

Sardinian  5  per  cent 

Spanish  3  per  ccHt 

Do.  3  per  cent  Deferred 

Do.  Passive  ... > 

Do.  Com.  Cert  of  Coup,  not  funded     ... 

Swedish  4jpir  cent  1864      , 

Turkish  6  per  cent  1854      

Do.  6  per  cent  iy68 , 

Do.  do.  100/  Bonds 

Do.  6  piT  cent  186^ 

Do.  100/  Bonds       

Do.  6  per  cent  1863 

Do.  6  per  cent  1865 

Do  6  per  cent  136! 

Do.  4  per  cent  Guaranteed  

Veiie/.ueia  3  )>er  cent 

Do.  6  per  cent  1862 

L'o.  6  per  cent  1864 

I'O.  li  per  cent ...        ... 

Dt--  iatnds  on  the  above  payable  in  London. 

A;i-tiian  5  per  cent  Ex.  10  llcrms 

Bel. .an  2i  per  cent  iix.  25  traucs 

J  '•>.  4i  per  cent  Lx-  25  franca     

D.iLl.  ij  per  cent.  i.x.  12  (JuiU     

l-w.  4  per  cent  Certincaiea 

Itatiau  5  per  cent  1861,  Ex.  25  francs     ... 


73} 


79 


86i 

86i"6 
86} 
88i  8 
90}  1 
12 


69i 

8e"' 

74}} 
80i 


85i 

90 

85} 

87} 

8ii(  8 

90} 

mi 

70V1 

43} 
14i 


12  } 
70}" 

39j'40 


8>ixd 
87j 

S7i 

34" 

17}' 

31}" 

621  3} 


3li 

51 

103 


20 


84} 


63} 
74  3} 


S6  4| 
74}  f 


Tues.    Wed.    Thnr. 


'4  3} 


75 


61 
62}  41 


89 

85}  6 
88}  9 
85} 
86.  f 
89  7J 
89} 
12 


5  14} 
7} 


29} 
70}"4 

88"' 
40  39J 

85  i 

51  xd 

86}  xd 


341 
31} 

9i 


62}  2 
64)  4 

.12"} 
61} 
103 


96 
29}" 

70"69} 


40  } 
85} 


735 
74j  i 


63} 
66  4} 


86 

84}" 
87 

88}  8 
90}  } 
U| 


70  1 


89  i 
40}  i 

85"} 


50}  xd  61  xd 

84}  xd|8*}  X( 
87| 

86}"} 


66 

45}  44 


87}  } 

■4"' 

34}  } 
31| 

20}} 
17} 

82"i 


62  } 
64}  } 

31 J '2 
51} 


36 
31     2} 
20}  } 
17S 


62  1} 
62  i 
64}  4 

61}  i 


16]  t 


46i  : 


Frl. 


74}  3} 


85  i 
8I"' 


62} 
64} 


K 
64} 

90"i 
11}  J 

Kl  i 

48}" 
14}  16 


70} 


40}  J 


5  }xd 

S6ixd 
88  7 

i7i"6; 


17H 


63} 

61}"2 

64} 

32}"2 
51]  2 


55 
45}"} 


34} 


86}  45 

86}  5 
87}  6} 
SO} 
12  Hi 


15} 

111" 

70i"l 


} 

40}  } 


1}  xd 

85x1 


87  6} 


315 

20}  3 


61}  2} 
64}  3} 

32"} 
.ilj  2 
103} 


JOINT  STOCK  BANKS. 


4if  } 


No.  Of 

shares. 


40000 
50000 
10000 
40000 
100000 
40000 
16000 
30000 
12600 
9600 
10000 
26000 
>0000 
60000 
20000 
40000 

80000 

60000 
10000 
200000 
60000 
15000 
20000 
40000 
80O00 
6C000 
80000 

20000 

22500 

202500 

6000 

6000 

lOOOOO 

SOOOOOi 

20000 

15000 
22000 

6000 
40000 
20000 
SOOOO 
87500 
12600 
72000 

8000 
35000 
10000 

5000 

toooo 

60000 
16000 
60000 
20000 

8040 
100000 
30000 
10000 
55000 
60000 
60000 
64000 
60000 
22269 
20000 

4000 
20000 
17053 

6108 
50000 
10000 
80000 


Dividends 
oerannum. 


5/  per  cent 
3/  per  cent 
9/ per  cent 

5  per  cent 
124  preen 
4  per  cent 
4  per  cent 
10/  pr  cent 

10/  pr  cent 
17/  pr  cent 
9/  per  cent 
6/  per  cent 

6/  per  cent 

10/  pr  cent 
12/  pr  cent 
per  cent 
per  cent 
7/  per  cent 
5/  per  cent 
4  per  cent 
5/  per  cent 

6  per  cent 
7/  per  cent 


Names. 


6/  per  cent 
8/  per  cent 
10  per  cent 
10  percent 
'•  percent 
..  per  cent 
7}/  pr  cent 


10  per  cent 
10  per  cent 
10  per  cent 
9/  per  cent 
22  pr  cent 
-2  pr  cent 
16j  pr  cent 

4  per  cent 
5/  per  cent 
7/  per  cent 
281  pr  cent 

5/  per  cent 

6/  per  cent 
6/  per  cent 
12}  pr  cent 
6/  per  cent 
24  pr  cent 
24  pr  cent 
13/6B8dpc 
20  per  cent 
6.  per  cent 
12/  pr  cent 
7}  |)er  cent 
201  pr  cent 
20/  pr  cent 
8  per  cent 
4/  per  cent 

4/  per  cent 
17  pr  cent 

25/  pr  cent 


A?ra,  I.lmlted  (A') 

Ditto  (B) 

Albion        

Alliance  Limited ...       ... 

Ant'io-Austrian    

Anplo-Kcryptian  Limited 
Anglo-Italian  Limited    ... 
^nstralaRi^  .. 

Bank  of  British  Columbia 
Ditto  New  issued  at  2/  pm 

Bank  of  Eeyp*    

Bank  of  OraffO  Limited  .. 
Bank  of  Victoria,  Australia 
Bank  of  New  Zealand    ... 
British  North  America  ... 
Cliarterefl    BanV,  India,   Aus- 
tralia, and  China 
Chartered  Mercantile  of  India, 
London,  and  China   ... 

City 

Colonial     

Consolidated  Bank  Limited 

Do  New 

Delhi  and  London  Bank,  Limited 

East  London  Limited     

Eastern  Exchange,  Limited  .. 
EnglLili  and  American,  Limited. 
English  Bank  of  Rio  de  Janeiro,L 
Kngllsh,  Scctish,  8c  Australian 

Chartered        

English  and  Swedish  Limited 

Imperial,  Limited 

Imperial  Ottoman 

Ionian         

Ditto  New 
Land  Mortgage  Bank  of  IndiaLln; 
Do  5p  c  Deben.  1864,  for 30  yrs 
London  Bank  of  Mexico  &  South 

America,  Limited      .„ 
London  and  Brazilian  Limited  «. 

Do  New 

Lonilon  and  River  Plate,  Limited 
Ditto  New,  issued  at  1}  pm 
Ditto  New         Co 
London  Chrtd  Bank  of  Aastral. 
London  and  County 

Ditto  New         

London  Joint  Stock        .. 

Dittx)New         

London  and  South  African 
London  and  South  Western  Lim. 
London  and  Venezuela  limited.. 
London  and  Westminster 

Do  scrip,  iss.  at  10/  pm,nono  pd 
Merchant  Bank  Limited ... 
Mercsntile  and  Exchange  Llmtd 

Metropoiitnn  Limited     

Midland  Ba  ik  Limited 

National  of  Australasia 

National  of  Liverpool  Limited  .. 
National  Provincial  of  England 

Ditto       

National 

New  South  Wales 

North  Western     

Oriental  B<ink  Corporatlov 
Provincial  Banking  Corpor.  Lim. 
Provincial  of  Ireland 

Ditto  New         

Soutti  Australia  .. 
SUndnrd  Bank  of  British  South 
Africa  Limited       ... 
Ditto  New 
Union  of  Anstralii 
Union  of  Ireland  Limited 
Union  of  London .. 


Shares. 

£ 
10 
10 
60 

loti 

20 
60 
30 
40 
30 
30 
16 
20 
60 
10 
SO 

20 

25 
20 
100 
10 
10 
60 
60 
20 
80 
20 

20 

60 
100 

20 

26 

26 

20 
100 

60 

100 
20 

100 
25 
26 
20 
50 
60 
SO 
50 
20 

100 
60 

100 

100 

100 
60 
10 

100 
6 

100 

100 
20 
60 
90 
20 
35 
50 

lOD 
10 
36 

100 
100 

25 
100 

6« 


FAla.' 


I  d 

0  0 


12  n 

40  0 


30  0  0 


20  0 
45  0 


7  10 

0 

40    0 

« 

10    0 

0 

10    0 

0 

20    0 

0 

20    0 

0 

8    0 

0 

16    0 

(t 

10    0 

0 

20    0 

0 

20    0 

0 

12  10 

0 

30    0 

0 

10    0 

0 

25    0 

0 

12  10 

0 

10    0 

0 

20    0 

0 

4    0 

0 

15    0 

0 

42    0 

0 

13    0 

0 

30    0 

0 

30    0 

0 

7  10 

0 

3.^    0 

0 

10    0 

0 

3»    0 

0 

10    0 

0 

35    0 

0 

26    0 

0 

10    0 

0 

35    0 

0 

32    0 

0 

16    0 

0 

Prlo- 
•rsaare 


«»n 

8  10 
10  I'J 
13} 
8} 

16}  1<1 
6}  8} 
62  4 
13  14 
1  2 
31  S 
4  « 

irio 

61  3 
18* 

26  7 
12}  13} 
37  9 


6  8 

7  9 

18}  m 

iri« 

9}  9 


1  3 
81  a 

9  11 
18  30 
2}  3} 

41  « 

10  11 

25*4} 
60|  49i 

36"« 
18 

9}  10} 
16  18 
2}  61 
71}  70 
39} 
16  19 
3}«1 
6  8 
l»i 


39{ 
44*6 

43"4 
87  9 

3r9 

13  14 
34 
»l» 
It 

m  1 


COLUNUL  OOVERNHENT  SECDBITIiSa. 


Amount 
of  Loan. 


£ 
50000 
100000 


2214808 
686808 
300000 


2S4000  2} 

lOOOOOiS 

38390013 

] 000000  3 


DJv.  per 
Hf-year. 


lOOOIHK) 
200000 
200000 
200000 
SOOOOO 
1(5600 
lOOOCO 
1«6000 

1135800 

3671800 
150OUC 

1000000 
600000 
35O(.0O 
250000 

1850201; 

7516.0  I 

33301.1; 

86l;lOO 

7000000 


prct 
prct 
pr  ct 
pr  ct 
prct 
pr  ct 
prct 
pr  ct 
prct 
pr  ct 
prct 
prct 
pr  ct 
prct 
pr  ct 
pr  ct 
prct. 
pr  ct 
pr  ct 
prct 
prct 
pr  ct 
pr  ct 
pr  ct 
pr  ct 
pr  ci 
pr  ct. 
itr  ct 
prct 
pr  ct 
r  ct 
nr  ct 
p-  ct 
pr  ct 
prct 
pr  cl 


Name. 


Britiah  Columbia,  6  per  cent,  Dec  31, 1872 100 

Do.                   da            do.     1895 100 

Canada  Govcmmt  6  per  cent  Jan.  i  July,  1877-84  )90 

Do.                6  per  cent  Feb.  and  Aug. ^  130 

Do.                6  per  cent.  March  and  Sept lOO 

Do.                6  percent.  Jan.  and  July 100 

Do.               6  per  cent  Inscribed  Steck  ......  100 

Cape  of  Good  Hope,  6  per  cent  Dec  1878  '  100 

Do.                  do.             AprAOctl890-1900  100 

Do.                  do.                    do          1880-90  100 

Do.                 do.            Jan.  ti  July,  1890-1  100 

Do.                6prctl6AprUA16Octl900  100 

Ceylon  November,  186S,  8  per  cent - 100 

Do.               1878,       do 100 

Do.                 1872,        do.      100 

Madras  Irrigation  and  Canal,  uuaranteed  6  i)ercent  100 

Mauritius,  6  per  ceut  1873,  Jan.  and  July 100 

Do.                 1873,           da           -..._ 100 

Do.               1882,  May  16  and  Nov.  18  ...  lOO 

Do.                18S6,  Feb.  and  Aug. 100 

Natal  Government  6  per  cent  April  and  Oct    100 

IW.              6  iKrr  cent  -May  and  Nov „  100 

New  Brunswick  Goverumt  6  per  cent  Jan.  A  July  100 

SewSouth  Walee  Gov.  5  per  cent  1871-6,  Jan&Julyj  100 

Do.                da     5  pr  cent,  1888-95, Jaa.Uuly  lUO 

.\ew  Zealand,  6  per  cent 100 

Do.            5  per  cent 100 

Da            6  percent  1891,  March  and  Sept  ...  100 

Do.            6  per  cent  1891,  June  and  Oec. 100 

Sova  ScotiaGoverument,  6  percent  S'xrling  1875...  100 

s^ueensiaud  GoTcrunient  6  per  cent  Jan.  and  July..  100 

5.  Australian  Gov.  6  percent  1868-69,  Jan.  and  Julj  ItW 

bo          da       1878  and  upward:,  JiuijbJulv  LOO 

V  ictor>a  Goveromett,  8  per  cent  Jan.  ujid  J  uly. .»..  10  1 

Do.                      ItjOl.  6  per  cent  Jan  &  July  iU<) 

tio.                     0  per  cent.  April  auU  Out  ...  iM 


108 

103} 

101 

90} 

89 

lot 

106} 

104 

108 

94 
109 
101 
104 
103} 
lOM 
10«i 
10* 
107 
10* 
109 
10* 

99 

»»» 

Ml 

J»t 
107 
1U8 
103} 

luf 

.13} 
110} 
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l-SURAHCE  COMPANIES. 


ho  ot 
•huei. 


mm' 

JOOOP 

10000 

24flOf' 
300C 

8000(1 

lOOor 
sooo 

eoooo 

4000 

6160 

40000 

lOOOOO 

10000 

20000 

ICOOC 

10000 

6000 

JOOOO 

2000 

23000 

20000 

3400 

7S0C 

1J453 

soooo! 

10000 
101 0001 

aoooc 

49628 
87504 
IS862 
20000 
40000 
lOOOO 

toooo 

6C0O0 
2l000 
10000 
49410 
40000 
400CC 
40000 


DiTldenil 
per  annum 


-  ppr  cent 
7n4«6<lnc 
1  per  cent 
11}  prcent, 
R  per  cent| 
... 

9  per  cent 
per  ccntj 

40  pcSbdl 

4f  per  fentj 

per  ocnt 

7;  2«'m  pc 
71  2s  Cll  pc 

6  per  cent 

5  per  cent 

'  per  cent 

per  cent 

per  cent 

.  per  cnt 

42  per  cent 

9J  per  cent 

per  cent 

Jo  per  cent 

,4}  percent 

10  per  cent 
f  per  cenl 

!6  per  cent 
20  per  cent 
4  per  cent 


Wamei 


JSOO 
ICOOOO 

lOOOOOi 
liOO 

"oot 

loooco 

41200 
liOOO 

eoooo 


6  per  cent 
fi  per  cnt 
4 1  per  cent 
10  per  cent 

44i  prcent 
5  per  cent 
10  per  cent 
10  percent 

5  per  share 
3  per  share 
12i  prcent 
76  per  cenl 
32  percent 
IlIJI  prcent 
CSf  pr  cent 
6i  percent 

,20  per  cent 
,5  per  cent 
{3'J  percent 
\2i  percent 


Albert  Medical  Life  ft  Family  End. 
Alliance  BrilUh  »n<l  Foreign 

Do.  Marina  

Atlas 

ArEns  Life    ..  •  • 

British  ft  Forelcrn  Marine  Llmltea. 
Chnrchof  Eneland  ..  ■;,„•■ 
Clerical, Me'Hcal.k  General  Life.. 

Commercial  Union 

County         

Crown 

Eacle •• 

Emp're  Marine  Limited     

Equity  and  Law        

Encllsh  and  Scotll«t'  Law  Li'» 
Enclish  and  Scottish  Marine  Llm... 

General         .  

Oresham  Life  

nnardlan 

Hercules  Fira,  Life,  and  Marine ... 

Ditto  ,  ,— 

Home  &  Colonial  Assurance,  Lim. 

Imperial  Fire  

Imperial  Life  ••        •• 

Indemnity  Marin*  ..        ■»• 

Law  Fire 

Law  Life       

L<tHcasliire 

Le^al  and  General  Life 

Lpool  &  London  &  Globe  (1 1  Anns).. 

Liverpool  and  London  Fire  &  Life 

Loncon         

London  *  Caledonian  Marine  Lira 
I.,ondon  and  Lancashire  Fire 
London  and  Lancashire  Life 
London  and  Provincial  Law 
London  and  Provincial  Marine    .. 

London  and  Southwark 

Marine  

JIaritime  (Limited) - 

North  British  and  Mercantile 

Ocean  Marine  

Oriental  and  General  Marine 

Pelican  

Phcenix         

Provident  Life        

Itock  Life 

Royal  Exchancro      ••         •• 

Royal  Insurance      ■ 

Union 

Snn  Fire        

Do.  Life 

Thames  and  Mersev  Marine  Lim... 

Union  Marine  Limited       

Universal  Life         

Universal  Marine  Limited., 


Slum. 


£ 
20 

100 

100 
(0 

100 
20 
60 

ISO 
60 

100 
60 
SO 
10 

100 
50 

100 

100 
20 

too 

10 

10 

60 

600 

log 

100 
100 
100 
20 
60 
1 
20 
9.1 
26 
26 
10 
SO 
20 
50 
100 
10 
60 
26 
26 


100 

e 

Stock 

20 

200 


Ptld. 


£     • 

8  0 
II  0 
16    0 

6  16 
36     0 


2 

3  0 
10  0 
6  0 
10  0 
30  11 
6  0 
2  0 
6  0 
I  10 
8    0 


20 

60 

190 

30 


3  10 

83  17 
2  0 
8     0 

1  0 

2  0 
12  ID 

8    0 
2  10 

1  0 

4  17 

2  0 


2    0 
6     6 

5  0 
9  10 

32     0 

10  '0 

0  10 

All 

8    0 

20    0 

All 

AU 

2    0 

6  0 
10    0 

6    0 


Prlo. 
peratar 


a 


116' 


IJ 


106 


H 


AMERICAN  STOCKS. 
The  annexed  onoUtiona— 4»  M  to  the  doUar-are  taken  IVom  Mr  E.  F. 
Satterthwaitc'a  circular  i«»ned  on  Wednesday  last;— 


Bonds  and  Shares  having  Interest   and    Dividends  payable   in 

America. 
United  Stales  6  per  Cent  Coupon  Bonds,  1874        

Ditto  6  per  Cent.  Coupon  Bonds,  1881... 

Ditto  6  per  Cent  Coupon  Bonds,  (5.20'8)  1882         

Ditto  6  per  Cent  Coupon  Bonds,  18tE  

Pennsylvf  nia  5  per  Cent  Coupon  Bonda        

Ditto  Five  per  Cent.  Stock        

Vu-ginia  Six  per  Cent.  Bonds       „"•«;;•    „*Vo-/! 

Atlantic  and  Great  Western  (Ohio  Section),  Firs.  Mortgage,  18'6 
Detroit  and  Milwaukee,  Seven  per  Cent  lat  Mortgage  Bonds,  1786 
Erie,  7  per  cent.,  First  Mortgage,  1867   ...        ' 

Ditto,  7  per  cent,  Second  Mortgage,  1879     

Ditto,  7  per  cent.  Third  Mortgage,  1883      • 

Ditto,  7  per  cent.  Fourth  Mortgage,  1880      •        ' 

Ditto,  7  per  cent.  Filth  Mortgage,  1888         ..•        ~«        ' 

Ditto,  7  per  cent.  Preferred  Stock      ' 

Ditto  shares,  100  dollars -        -••  .     •••        •••  ,    •• 

Illinois  Central,  First  Mortgage,  7  per  cent  Constraction,  187S    ^. 

Ditto,  UpO  dollar  shares,  all  paid  

Ditto,  ditto,  paid  up  Ir.  full        

Ditto,  Cancelled  Bond  Scrip  8  dollars  each 

Joliet  and  Northern  Indiana  8  per  cent,  1st  Mortgage,  1874,  gua- 
ranteed bv  Michigan  Central 

Michigan  Central,  8  per  cent.,  convertible,  1869, 1st  Mortgage 

Ditto,  sinking  lund,  1882, 1st  Mortgage         

Ditto  shares,  100  do'.l.ars  ,.,•"_    "J 

Michigan  Southern  and  Northern  Indiana,  7  per  cent  sinking  Fund, 

1686  

Nevi  York  Central,  7  per  cent  Eonels,  1864      ■. 

T>ilto  6  percent,  S'nkrag  Fund,  lS8,'i  _        

Ditto,  7  per  cent.  Sinking  Fund,  1876  

IJitto,  7  per  cent.  Sinking  Fund,  convertible  to  18C9         ... 

Ditto  shares,  100  dollars  

I  Pennsylvania,  6  per  cent,  1st  Mortgage,  1880  

H  Bonos  having  Principal  and  luterett,  payable  In  London,  at  fixed 

I I  rate  of  Exchange. 

/    tltntic  ft  Gt  Western  (New  York  Section),  1st  Mortgage,?  p.c.  1879 
Ditto,  (Pennsylvania  Section),  1st  Mortgage,  7  per  cent,  1377    ... 

Ditto,  (Nev  Vitk  Seclion)  Second  Mortgage,  1881 

Ditto,  (Fentcylvania  Section),  Second  M<,rtgage,  1883     

tjiuotationa  calculated  snd  Bonds  redeemca  at  4s  6d  per  dollar; 
liitercht  payable  at  48  per  dollar. 

MarlettaandCincliuati,l6t  Mortgage,  7  per  cent,  1891        

t^nctatiena  calculuted  at  4s  Od  p  dol ;  Interest  payable  at  4s  p  doL 

Illinois  Ctntrui,  Ut  Mortgage,  6  percent.  Construction      

<4uotatloD8  on    this  issue  calculated   and  Principal  ana  Interest 
pay  able  at  48  2d  por  doUar. 


Bid. 


701 
69| 


82 
38 


47 

76 
83i 


Asked 


70{ 
69| 


S3 
42 

60 


67 


475 

78 
84 


46 
46 
45 
45 


66 
88 


Ajked. 

60 
50 
60 
6C 


68 
93 


Bonds  issued  In  Sterling,  and  having  both  Priitcipal  and  Interest 
tayable  in  London  in  Sterling. 

Virginia  Five  per  (lent       ^ 

Mdssacliusctts  Five  per  Cent        .m        »•         ., 

Panama,  2nd  Mortgage,  1  73       

Pennsvlvania,  6  per  Cotit,  3ud  Mortgage,  1876 

Atlantic  and  Great  Wtstern  Consolidated  Mortgage  7  per  cent    . 
Atlantic  one*  Great  Western  Certilicatea  of  Debeuiure.  tt  per  cent. 


Bid. 

48 
86 
104 
SI 
1^ 
21 


Aiked. 

62 

87 
106 
t3 


MISCELLANEOUS  SECUBITIBa. 


Bltek  or 
Bbat«8. 


Dividend 
perannnm. 


Names. 


60000  26  per  cent  Anglo-American  Telegraph,  Lim. 

2OO00J         ...  Anglo-.Mexican   Mint 

4628.>0/|        ...         Atlantic  Telegraph 

60000074  per  cent     Do  8  per  cent 

200004;  per  cent  I  Australian    Agricultural 

40000,10  per  cent!  AustraL  Mort  Ijind  A  Finan(Lim) 

lOOOollO  per  cent:  Baugparah  Tea  Estates,  Limited... 

47000;Siper  cent  Berlin  Water  Works  ^Limited).. 

13000Mi  percent     Do  New 

nOOO'lfJ  p  shre'Bolckow  Vaughan,  Limited 


6  per  cent  Bombay  Gas  (Lim'ted) 

6  per  cent     Ditto  new 

!68  prshrelf^ritish  American  I.jind 

7  per  centlRritA  I  Magnetic  Telegraph  (Lim) 
British  Indi-in  Tea  (Liinitea)... 

British  Siiip  Owners  

Canada  Company 

Canadian  T,.rjan  and  Invest  (Llm.) 
(]:eylon  Company 

Ditto  A  sliares 

China  Stm  .Ship*  Labuan  Coal,  L. 

City  Discount  Limited 

City  of  Ijondon  Real  Property(Lim) 

City  of  Milan  Improvements  (Llm) 
Ditto    

City  of  Moscow  Gas,  Limited 

City  Offices  (Limited) 

(Colonial,  Limited    

460O0|8  per  cenliOompanyof  African  Merchts  (Lim) 
17600  4  per  cent  Continental  Union  Gas  (Liuilted), 


40000 
10000 

6000 

516170( 

12601) 

60000 

8916 
80000 
28000 
12500 
27000 
25000 


20000 

20000} 

35000 
20000 
30000 


9  p  c  &  bs 

10  per  cent 
10  per  cent 

10  per  cent 
7  per  cent 
7  per  cent 
7  per  cent 
7  per  cent 

5  per  cent 


2600 


12000 


4  per  cent 
2  per  cent 
2660001 4f  i  pr  cen: 
200000; 
200000 

10000 

1002675; 

160895 

3270001 

12600 

18000 

20000 

80000 

80000 
100619 
8998761 

70000 

20000 

260O0 

80000 

10000 
200000 

20000 

8000 

100000 

8)00C 

60000 
160000 
800000 

80000 

60000 
1000000) 

20000 

20000 

80000 

12000 

4000(1 
148525 
6000 

10000 
1260(i 
12000 
10000 
80C0OO( 
40000 
225O1 
160000 
20000 
12601. 
26000 
81000 
30000 

20000 

16000 
187176; 

80000 

80000 

80000 

2500(1 

ICOOO 

37800 

11800 
6COOOO; 

80001 

20001 

20000 

10000 

10000 

S4000 

30000 


38  pr thare 

7i  per  cent 

2  J  per  cent 

per  cent 

per  cent 

per  cent 


10  per  cent 

per  cent 

fij  per  cent 

i  percent 

10  per  cent 

5  per  cent 
10  per  cent 

"i  per  cent 


5  per  cent 
4  per  cent 
■5  per  cent 


5  per  cent 
H  per  cen: 


per  cent 


17  per  cent 

i  per  cent 
10  per  cent 
10  per  cent 


3  per  cent 
•i  per  cent 

12  per  cent 


i  per  cent 


3  per  cent 
3  per  cent 


Ditto 
Copper  Miners  of  England, pf  7J  pc 
Corpor.atn  of  London  Bds,l877,4|  pc 

Do               do  187'J,  do 

Credit  Foncier  of  England,  Limited 
Credrt  Foncier  of  Mauritius  (Lim.) 
Crystal  Palace  

Ditto  Preference 

Ditto  6  p  c  Perpetual  Debentrrres 

Darjeeling,  Limited 

Eastern  Assam  Tea,  Limited 

e. Indian  Land  Credit*  Fin«nce(L) 

East  India  Irrigation  and  Canal 

EbbwVale 

Egyptn  Commercial  &  Trad.  (Lim) 

Blectric  Telegraph  

English  and  -Australian  Copper. 

English  and  Foreign  Credit  

Fairbaim  Enaineering  

l"ore  Street  Warehouse  (Limited). 

Gellivara  (Limited) 

GeneralCredit*  Discount,  Limited 
General  Steam  Navication.... 
Hong  Kong  and  China  Gas.. 

Hudson's  Bay    « 

Imperial  Land  Co.  of  Marsellies(L) 

Indian  Carrving  (Limited) 

ntcmationa'lFinancialSociety(IJm) 
International  Land  Credit  (Lim) ., 

Italian  Land m. 

Italian  Irrigation  , Canal  Cavour)... 

Do.  6  p  c  Bds  red  1870,  Issued  90 
Land  Securities  (Limited) 
London  African  Trading 
London  County  LandABuilding(L) 
London  District  Telegraph  (Lim).. 
London  Financial  A8S(»cifltion(Lim) 
London  General  Omnibus(Limited) 
London  and  Glasgow  Engineering 
Iron  Ship,  Limited  ....... 

Marine  Investment  (Limited) 

MauritiusLand, Credit*  Agency  Lm 

Mediterranean  Extension TeL(Lim) 

I  pr  shnrelMerchant  Slr.ppine  (Limited) 

6  per  cent  Millwail  Freehold  Land  &  Docks,  L 

Millwall  Iron  Works  , 

Natal  Land  .Is  Colonisatn  Co.  (Llm.) 
National  Discount  Co.  (Limited)... 
Kr.tional  Steiam  Navigation  (Lim).. 
Nerbudda  Coal  and  Iron  (Limited) 
New  Consolidated  Discount  (Lim) 
NewQuehradaLand,  Rail..  &  Min.L 
New  Zealand  Loan  and  Mercantile 

Agency,  Limited 

New  Zealand  Trust  and  Loan  (I  Jm) 

Northern  Ass.am  Tea,  Limited, 

iNorth  British  Australasian  (Llm.) 

Oriental  Gas  (Limited) 

Ditto  New „ 

Oriental  Inland  Steam  (Limited)... 
Otago  and  Southland  Investment... 

Ottoman  Gas  (Limited) 

PaU3ma,N.Zeald,.k  Au8tK.Mail(L.) 

Ditto  ditto 

Peel  River,  Land,  A  Mineral  (Lim.) 
Peninsula  and  Oriental  Steam., 

Ditto  New,  1855  

Ditto  New,  18S7  

Rhj'mney  Iron 

Ditto  New 

7  per  cent  RiodeJaneitoCitylmprovmtsdjiuj 
10  i>ercent, Rio  de  Janeiro  Gas,  Limited 

liOOljIlo  per  cent  Koyal  Mail  Steam 

80OO(W/|10per  ceut'Scottish  Australian Invoslmt  iLlm) 
30000  ,  per  cent  Societe  Financierc  d'Egypl  (Lim).. 
20000'5  per  cent'S.AlricanMortgago41nve»t(LUn.) 
H20O18  iercentjouth  Auetriban  Land., 

!I65000;'5  per  cent  Submarine  leiegraph 

750OO15  per  cent      Ditto  Scrip 

8750( ,  10  pr  cent  Telegraph  Construction  and  Main- 

!  I        tenauce.  Limited  

80000  20  per  cenllTrust.t  Agency  of  AustralasiatLim) 
800uo,8  per  cent  trust  &  Loan  Co.  of  Upper  Caiada 
2600015iper  ceut'Uuitcd  Discount  Corporation,  Lira 


80000 

2000(i 

DIXHI 

1693600; 

iUOOO 


lUuited  Kingdom  Telegraph  Com. 

I        pany  (Limited) 

10  pi  centj     Ditto  10  per  cent,  prcfereiicc. 
08  pr  siiar  Van  Diemen's  Land 

Viceroy  of  Egypt  (Mortgage)  Loan 

Warrant  Finance  (Limited)  

3t  per  cent!  Weat  India  &  Pacific  Steam  (Um) 

'  W.  London  Wharves  &  Warehe>uee 


BhWM. 

< 

10 

10 

Stock 

Stock 

26 

28 

10 

10 

10 

100 

8 

6 
SO 
Stock 
20 
20 
82i 
10 
20 
20 
20 
10 
28 


2S 

80 

60 

10 

20 

20 

26 
100 
100 

10 

60 
Stock 
Stock 
Stock 

20 

10 

60 

20 

60 

20 

Stock 

3 

80 

10 

20 

60 

10 

16 

10 

20 

20 
3 

20 

20 

60 

2U 
100 

60 

25 

10 
8 

60 
4 

80 

25 

30 

10 

60 
Stock 

80 

10 

28 
100 

»D 

10 
8 

38 
28 
10 
100 

« 

8 
10 
10 

8 

10 

8 

Stock 

80 

80 

50 

80 

18 

38 

20 
100 
Stock 

20 

80 

26 

Stock 

1 

39 
10 
20 
15 

6 

8 
80 
100 
80 
80 
30 


Paid. 


Frio* 

|i>«r8hare 


e  I 
10  0 
10  0 
101  0 
100  0 
20  10 

6    0 

8 
10 

4 
25 

8 

3 
44 
100 
20 


7  10 
80  16 

2  10 
10    0 


5 
15 
4 


80 
25 
25 
15 


0 
0 
0 
0 
0 
0 
0 
0 
0 
3     0 

17  15 
20    0 

26  0 
100  0 
100    0 

9  0 
10  0 
100  0 
100  0 
100  0 
20  0 
6  10 
10  0 

18  0 

27  10 

6  « 
100  0 

2  10 

7  10 

8  0 
12  0 
20  0 

7  10 
14  0 
10  0 
20  0 
12  10 

1  15 

8  0 
6 
5 

20 
100 

5 
10 

2 

6 
30 

4 


25 

6 

2 

10 

50 

100 


7  10 

7  0 

8  0 
30  0 

6  » 
3  0 
3  12 

2  10 
8  0 


4 

100 
5 
X 

10 
3 
8 
10 
8 
100 
80 
50 
8 
80 
18 
38 
20 

100 
10 

6 
25 
ItiO 

1 


0,  18j  ! 

0  i«  n 
0,  3r,J 
0;  771  82J 
0    17J  18J 
0:  6  i 
Oi  1  » 
0'  13i  13 
0|5J  } 


Oi  4i 

o\  If  n 

0!  18  23 
0'  97  102 
Oj     ... 
0     ... 
0   04  8 
0    i  U 
0   8)  9 
0   34 

oi  i 

0   21 
0   5|  6 

0  13  16 
Oi     ... 

01  12  13 
0   6{ 

0!  7  9 

o|  n  3t 

01 


«  8 
0|  103  4 
0    103t  *l 

0   2| 

0   H  H 

0   24 
99  104 
109  12 


u 

3  4 
13  14 
11  12 
It 


0   145  50 
it 
3  4 
3J  4i 
12j  i 

Sl'i 
26  8 
8  10 
US  !5 


-•s 

2  3 

31  i 

2|  3 
33  7 
IJ  2J 

3  6 
i 

i  It 
6  7 

6  7 

j"u 

U  2i 
35  40 

35  iO 

1"" 

Hi 

li  n 
i 

« 

30*40 
Hi 
1  i 


IJ  2J 
IJ2J 

5  6 
2i  3 
33  5 
6fl  i 
55* 
H  i 
22  4 

6  7 

I  "•, 
U    21  3 

0   6ii 

0  117  23 
0|  2i  H 

01  i  11 
t,    34  C 
0    W  70 
V    i  i 


20  0  0     ... 

1  0  0!  I|  2 

8  0  0    4(  i 

6  0  tl    it  H 


8  0 

5  0 

38  lU 

100  0 

11  0 

20  « 

10  0 


lii 

si 

73i  3 
Is  18 
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30  d»]r>. 

.  Is  1U>1  |d 

U  lUd|d 

Is  Hid  jd 


LONDON  EXCHANGES  ON  INDIA,  Sc. 

NOVEMBEK   11. 

60  da}>s. 

Calcutta  Is  lljd  

Madras Is  lljd  

Bombay  Is  lljd  , 

Maudtius    2  p  c  dis  1  p  c  dL 

Colombo 2  p  c  dis  1  p  c  dis 

Singapore    48  6Jd  4s  6d 

Hong  Kong 4s  6. d  4s  6d 

Sydney 2  p  c  dis  1  p  c  dis 

Melbourne  2  p  c  dis  1  p  c  dis 

Bills  with  doenments  attached  against  indents  and  consignments  for   India  vary 
accoiding  to  amounts,  and  the  security  which  they  ofier. 
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DOCKS. 


Stock  or 
Shares. 


65668/ 

65€69:/ 

lC6-2/i00/ 

360350/ 

8S3.'^54/ 


Dividend 
perar.num. 


6/  per  cent 
il  per  ceut 
4;  per  cent 
■'fi  [itr  cent 
a.  per  cent 


Names. 

Shares. 

Paid. 

Price 
per  Share. 

East  afd  West  India   

£ 
Stk 

Stk 
Stk 

Stk 
Stk 

£    8    d 
100    0    0 
100    0    0 
100    0     0 
100    0     0 
100    0     0 

124  23 

Do  Debenture  Stock  4  percent. 

Surrey  Commercial  Dock   

... 

C  Ik  €on\  mere  <  a  I  €'Un  t  s. 

FOREIGN   MAILS. 


'Destination. 


Despatch  of  Next  Hail  from 
London. 


Australia  and  New  Zealand ., 


3razlls,  Buenos  Ayres,  Monte   Video  .< 

Cape  de  Verd  Islands 

Cape'of  Good  Hope,  Ascension,  and  St  \ 
Helena  J 

China,  Fenani;,  aud  Singapore 


Falkland  Islands 

Oitraltar  , 

India   (Calcutta),    Ceylon,  and    loniar 
Islands  , 


fvia  Southampton 
<  via  Marseilles  ... 

(.via  Panama 

(By  British  packet^ 
fBy  French  packet; 
(By  Brnzil  packet).. 

via  Devonport  

fvia  Southampton 
\via  Marseilles  ... 


Ditto,  Bombay 

Kalta,  Egypt,  and  Aden 


Mauritius „,. 

Newfoundland 

Portugal,  by  Brazil  packet  

Unite.!  States,  Califuruia,  Cenaia,  Atc.,"| 

(By  British  packet) ^ j 

Ditto  (by  United  States  packet)    

Ditto  (ditto) 

Ditto  (ditto) , 

Ditto  (ditto) , 

Ditto  (by  Canadian  packet)  .-, 

W.  Coast  of  Africa,  Madeira,  &  TenerUi 
West  Indies  and  Paci6c(6xceptBahaHia». 

Cuba,  and  Wexico) 

Cuba  and  Mexico 

Bahamas  (via  New  York) 

Bermuda  (via  New  York) 


Not. 
Nov. 
Dei 
Nov. 
Nov. 
Dec. 


20   M. 
■.'6,  K. 

2,  31. 

9,  51. 

28,  E, 
9,  u. 


Dec.    9,  I. 


via  Southampton... 
J  via  Southampton 
(via  Marseilles  .» 
(via  Southampton 
\via  Marseilles  ... 
J  via  Southampton 
i  via  Marseilles  ... 
f  via  Southampton 
t  via  Marseilles  ... 


Nov. 
Nov. 
D(c. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Dec. 


20,  M. 

26,  E. 
9.  M 

20,  «. 
20,  M, 
2(i,  E 

27,  M 
18,  E. 
20,  M. 
18,  K. 
20,  M. 
26,  E. 
2:!,  E. 

9,  K 


-New  York)  . 

(New  York)  . 
(New  York)  . 
(New  Y.iik)  . 
(Baltim  ore) 
(Quebec^   .... 


Nov.   IC,  I 


.  Nov. 
,  Nov. 
.  Nov. 
.  Nov. 
.  Nov. 
.  Nov. 

.  Nov. 

.  Dec. 

,  Nov. 

Nov. 


19,  M 

20,  E 
27,  E 

21,'    E. 

2a,  R 

18,  H 

2,  u. 
16,  K. 

16,  E 


Next  Mail 
Due. 


.S'ov.  19 
overdue 
Nov.  28 
Dec.  4 
Nov.  22 
Dec.   4 

Nov.  27 

;^ov.  19 

overdue 
uec.  4 
Nov.  19 
Sov.  19 
overdue 
Vov.  28 
Nov.  22 
Nov.  19 
overdue 
Nov.  19 
overdue 
Nov.  20 
Dec.    4 

Sov.  20 


Nov.  22 
Nov.  17 

'Verdue 
Nov.  28 
Dec  12 
<ov.  2(> 


MAIL  ARRIVALS. 

Latest  Dates. 

On  November  8,  Auebica,  per  steam  ship  Pennsylvania,  via  Queenstown — New  York, 

Oct  31. 
On  November  8,  Bombay,  by  overland,  per  steam  ship  Bangalore,  from  Alexandria, 

via  Seuthaniiiton— Gibraltar,  Nov.  4. 
On    November  0,  Ahebica,  per  steam  ship  Persia,  via  Queenstown— New  York, 

Oct  30. 
On   November  11,  Amekica,  per  steam  ship  Union,  via  Southampton— New  lork, 

Oct.  81. 
On  November  11,  Amekica,  per  steam  ship  Aleppo,  via  Queenstown— New  York, 

Nov.  1. 
On  November  12,  America,  per  steam  ship  City  of  Paris,  via  Queenstown— New 

York,  Nov.  1. 
On  November  13,  Amekica,  per  steam  ship  France,  via  Queenstown- New  York, 

On  November  14,  America,  per  steam  ship  Atlantic,  via  8outhS?npton— New  York, 

On  November  14,  America,  per  steam  ship  Allemania,  via  Southampton— New  York, 

Nov.  2. 
On  November  15,  America,  per  steam  ship  China,  via  Queenstown -New  Yoth, 

5.  _^^^,^^^.^^_._— ^— ^-^ 

AVERAGES  OF  GRAIN. 

The  following  is  a  statement  showing  the  quantities  sold  an*  the  average  price  ot 

British  corn  fiiuptrial  measure)  as  received  from  the  in«pectors  and   ..fficers  of   E.1- 

cise.  conformably  to  the  Act  of  the  27th  and  2Sth  Victoria,  cap.  8/,  ui  the  week  ended 

.,    6  1.—  Quantities  Sold.  Average  Price. 

qrs    bush 

Wheat 67,671     C     

Barley 73.'3»    1    ~ 

Oats... V239    4     


d 

70  1 
4.3  0 
^6     1 


COMPARATIVE  AVERAGES  OF  GRAIN. 
The  following  Is  a  statement  showing  the  quantities  sold  and  the  average  price  of 
British  corn  (imperial  measure)  as  received  from  the  inspectors  and  oihcers  of  Ei- 
eise,  conformablv  to  t),e  Actof  the  27th  and  28th  Victoria,  cap.  S,,  in  the  week  ended 
Nov.  9,  1807,  and  for  the  corresponding  week  in  each  of  the  years  from  1S66  to 
186.1:— 


Week 

ending 
Nov.  9. 

Average  Prices. 

Wheat. 

Barley. 

Oats. 

1867     

s    d 
70     1 
t7     2 
ir,    3 
ai  11 

40     0 

s    d 

43  0 

44  9 
82     6 

30     3 
34     2 

s    d 
26    1 

1866 

1S65........ 

1S64 

23    S 
22     0 
20    2 

1663 

18    7 

QCAKTiTiES  Sold. 


Wheat 


qrs  bsh 
67.B71  0 
65,9.i3  4 
7.'i,8-.'8  1 
74,25.)  3 
79  672     2 


Barley.      | 

qrs 

73,730 
70,106 
61,861 
78,196 
75,950 

bsli 
1 
0 
6 
0 
1 

Oats. 


qn 

bsh 

7,239 

4 

5,  J  09 

3 

4,71i; 

0 

6,285 

2 

6,321 

3 

CORN  IMPORTED  AND  EXPORTED. 
ka  Account  showin     the  quantities  of  the  several  kinds  of  Corn  and  Meal  Import*! 
into  each  division  of  the  United  Kingdom;  and  the  quantities  of  British  and 

m7rwSk"'eS3^"N°:J:  "o!  Sc'j'l""  "'"'"■  «^""*  "™  ">'  "^'«'  '^'"«'"'«- 


Quantities  Imported  Into 

Qaantitiei  Exnor 
the  United  Kin 

t«I  tnm 

gdOB. 

England 

Scotland 

cwts 
101919 

"470 
"820 

Ireland. 

The 
United 
Kingdm 

British. 

Colonial 

and 
Foreign. 

Total 
Ez- 

portud. 

Wneat  

cwts 

607631 

92050 

1935U 

3900 

1728 

40727 

22443 

11088 

cwu 

2297.-:4 

6000 

18151 

ewta 

942284 

9S050 

lOiill 

8900 

2198 

467S7 

3.5914 

11088 

cwts 
1191 
1002 

14781 

"2O8 
GO 

17242 

cwta 

210 

'"83 

OWIA 

6357 
1168 

cwta 

Barley   

Oats  

Rve 

Peas  

... 

•*• 

Beer  or  bigg 

«— 

■*■ 

Total  of  com,  ex-> 
elusive  of  malt.../ 

979078 

105709 

248885 

1333672 

6510 
cwt. 

'"83 
57 

23752 

Wheatmea!  and  flour 

cwts 

48889 

116 

"isi 

cwts 

2505 

"'  9 

cwts 
5 

cwU 

61399 

'  '  9 
115 

"isi 

... 

cwts 
229 

""ss 

Rye  meal 

••" 

Bean  meal 

... 

Indian  corn  meal 

Buckwheat  meal. 

3» 

Total  of  meal  „ 

49155 

2514 

5 

51674 

293 

850 

Total  of  com  and'j 
meal,excluaiveof  y 
malt  j 

1028233     108323 
1 

248390 

138(346 

17635 

6567 

24102 

Malt  ~...„ 

qrs 

qr» 

qri 

qr« 

qn 
1311 

qrs 

... 

qrs 
1311 

C0M3IERCIAL    EPITOME. 

FRIDAY  NIGHT 
A  few  parcels  of  English  wheat  were  dispooed  of  at  Mark  lane 
to-day,  for  shipment  to  the  continent.  For  home  consumption, 
very  little  was  doins  at  Monday'*  decline  in  the  quotationa. 
Foreign  wheats  moved  off  heavily  at  late  rales.  Barley  and  all 
other  kinds  of  spring  corn  met  a  dull  inquiry  on  former  terms. 
The  flour  trade  was  heavy.  This  week's  imports  have  amoun led  to 
21,930  quarters  of  wheat  ;  1,910  barley;  34,470  cats;  200  maize  ; 
and  13,870  sacks  of  flour. 

At  Liverpool  and  Wakefield,  this  mornini;,  the  trensactiona  in 
produce  generally  were  mt-ch  restricted.  lu  prices,  however,  no 
quotable  change  took  place. 

In  the  Liverpool  cotton  market  there  was  a  fair  average 
demand,  at  last  week's  rates  up  to  Tuesday,  when  a  much 
quieter  tone  set  in,  and  prices  have  since  receded  |d  to 
^d  per  lb.  The  total  sales  for  the  week  are  bO,970 
bales ;  of  which  the  trade  have  taken  48,540  bales ;  specu- 
lators and  exporters,  11,830  bales.  The  imports  for  the  week  are 
18,721  bales;  the  actual  exports  14,036  bales  ;  and  to-day's 
stock  is  estimated  at  628,050  bales,  showing  a  further  decline  of 
nearly  44,000  bales.  Quotations  for  all  descriptions  have  de- 
clined ^d  to  id  per  lb  since  last  Friday.  To-day  the  market 
has  been  dull ;  prices  close  rather  irregular,  aud  the  sales  are 
8,000  bales. 

At  Bombay,  on  the  9;h  instant,  DhoHerah  cotton  was  quoted  at 
158  rupees  per  candy.  The  shipments  in  the  previous  week  had 
been  3,730  balef.  The  quotations  for  middling  Upland  cotton  at 
New  York  on  the  13th  instant  was  18^0  per  lb.  A  telegram 
from  Hong  Kong,  dated  the  21st  October,  slates: — "Cotton 
g  ods  advancing  ;  stocks  light  ;  nilk  lower — 20  taels  in  week." 
We  have  tj  report  a  very  inactive  market  for  all  kinds  of  tea,  at 
late  quo'ations.  Last  week,  dutv  was  paid  in  London  on 
l,461,2581bs.     The  exports  were  1,5G0,885  lbs. 

The  fruit  market  may  be  considered  steady,  yet  prices  have 
been  with  difficaliy  supported,  owing  to  the  large  quantities 
brought  forward. 

About  an  average  business  has  been  patain^  in  the  sagar 
market,  at  full  prices. 

Several   parcels  of  coffee  have  been   withdrawn  from   public 
sale;    nevtrthcless,  no  change  of  importance  has  taken  pl>ce  in 
prices.     In  rice,  very  few  sales  have  been  concladed. 
Statement  of  Rice  Afloat  from  all  Ports  for  Europe  on  November  1, 
iaG7  and  1»«6  .— 

1867.  1866. 

From —  tona.  tons. 

Calcutta   15,077     120 

Madras 8,707     

Rangoon   21,7(»     10,817 

Akvab  20,347     28,021 

Bassein 7,990     15,000 

Moulmein 850 

Java 63 


Totals  68,889     64,871 
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Import  and  JJeuveby  of  Tea  in  London,  from  Jan.    1  to  Oct.  31,  1866 
and  1867,  with  Stock  on  hand  on  Not.  1. 1866  and  186 ' 


Descriptions. 


Boliea 

Congou   

Caper  

Caper,  scented  

Pouchong  

Niug  Yong  and  Oolong 
Souchong  and  Campoi... 
Pekoe    (black  leaf)  and 

Hung  Muey  

Pekoe,  flowery 

Pekoe,  orange  

Pekoe,  scented  orange... 

Twankay    

Hyson  skin 

Hyson 

Young  Hyson 

Imperial 

Gunpowder  

Sorts,  dust,  &c 

For  exportation  only... 

Assam.. 

Japan  

Java 


Total 


Black  . 
Green  . 


Import. 


1866. 


lbs 

11,000 
76,505,000 

2,845i000 
5,000 

1,982,000 
1,792,000 

110,000 

188,000 

3,000 

4,672,000 

441,000 

31,000 

1,736,000 

3,577,000 

954,000 
3,271,000 

477,000 

4,06b,'000 
1,263,000 


1867. 


103,923,000 


91,980,000 
11,943,000 


lbs 

14,000 
72,329,000 

2,483i000 

7,000 

1,34.5,000 

2,367,000 

206,000 

114,000 

8,000 

3,648,000 

491,000 
17,000 

972,000 
4,077,000 

102,000 
3,347,000 

427,000 

5,368,"000 
526,000 


98,848,000 


86,735,000 
12,113,000 


Stock. 


1866. 


lbs 

33,000 
55,926,000 

70,000 
1,329,000 

79,000 
1,824,000 
2,580,000 

301,000 
718,000 
128,000 

2,063,000 
330,000 
121,000 

1,572,000 

1,787,000 
425,000 

1,251,000 
349,000 

1,844,000 

387,000 

3,000 


78,120,000 


1867. 


lbs 

45,000 

50,811,000 

29,000 

974,000 

00,000 

1,643,000 

2,477,000 

294,000 

489,000 
131,000 

1,887,000 
279,000 
98,000 
941,000 

1,792,000 
342,000 
959,000 
419,000 

2,32b;000 
207,000 


66,197,000 


66,774,000  60,801,000 
6,346.000   5.393.000 


1866.  1867. 

Total  delirered  lbs  105,697,000  117,316,C00 

Exported   24,642,000  26,628,000 

Sent  coaTtwise 26,402,000—  .51,044,000  31,320,000—  ,57,948,000 

Homo  consumption  from  London...  54,653,000  _  59,368,000 

'         Estimated  Stock  of  Tea  in  the  United  liiNODOM. 

Nov.  1,  Nov.  1,  Nov.  1, 

1865.  1866.  186(. 

71,156,000     ...     78,120,000  ...     66,197,000 

916,000    ...      1,199,000  ...      1,270,000 

11,000,000    ...       5,200,000  ...      9,300,000 


i.ondon lbs 

Liverpool 

All  other  ports  estimated  at 


83,072,000     ...     84,519,000 


76,767,000 


Tiie  fourth  and  last  series  of  colonial  wool  sales  for  the  present 
year  commenced  on  Thursday,  when  the  following  wool  was 
ofi'ered  : — 2,499  bales  Cape  of  Good  Hope ;  866  Sydney  and 
Queensland  ;  424  New  Zealand  ;  420  Port  Philip  ;  28  Adelaide- 
total,  4,237  bales.  The  attendance  both  of  home  and  foreign 
buyers  was  less  than  usual,  and  the  bidding  languiil.  Cape  wool 
sold  at  an  average  reduction  of  IJd  per  lb  for  fleece,  scoured, 
and  handwashed  ;  faulty  and  heavy  condition  suffering  most. 
The  Australian  was  chiefly  scoured;  this  also  showed  a  decline 
of  Id  to  IJd  per  lb,  particularly  some  of  the  best  scoured  ;  the 
fleece,  especially  those  of  fair  staple,  washed  and  greasy,  sold  at 
about  last  sale's  rates.  Quantities  arrived  to  date: — Sydney, 
19.145  bales;  Port  Philip,  8,778;  Van  Dieman's  Land,  742; 
Adelaide,  2,330  ;  Swan  River,  108  ;  New  Zealand,  7,525  ;  Cape 
ol  Good  Hope,  48,802— total,  87,430  bales. 

Scotch  pig  iron  has  sold  at  54s  3d  cash,  iinsecd  oil,  on  the 
spot,  S6l  5s;  English  brown  rape,  37^  10s.  Tallow  is  steady : — 
Town,  42j  6d ;  Petersburg  T.C.,  on  the  spot,  43s ;  year,  433 ; 
December,  43s ;  spring,  43i  6il ;  March,  443  to  448  3d. 

Statemsnt  of  Tallow  Shippino  at  St  Fetebsbubo. 

1867  1886  1865  1864 

casks  casks  casks  casks 

Tallow  despatched  from  Cron- 

stadttoOct.  23,0.  S 71993    ...    79083    ...     79000    ...     56553 

In  ships  loading  and  Ughters...     17329     ...      8207    ...      1134     ...       1738 

Total  loaded  off  from  St  Peters- 
burg to  Oct.  25 89322    ...    87290    ...    80134 

Loaded  otT  from  St  Peters- 
burg after  this  date 354     ...        913 


Total  at  the  close  of  the  navi- 
gation  


To  Loudon  46593 

Liverpool  1033 

Bristol    382 

Other  English  ports...  2995 

Ireland  409 

Scotland 1470 

Germany    16586 

France    2525 


87644     ...    81047 


64425 

233 

296 

1818 

833 

1813 

C381 

3284 


58291 
65 

58356 


60500     .. 

.    47468 

2680     . 

320 

560     . 

250 

1590    . 

.      2280 

790    . 

50 

3010     . 

450 

6770    . 

.      4030 

3100     . 

.      1705 

Total  71993    ...    79083    ...    79000    ...    56553 

A  report  from  New  York,  dated  the  1st  inst.,  says  : — The  dry 
goods  trade  presents  less  decided  changes  this  week  than  last,  both 
in  business  and  pricts.  There  has  been  a  slight  further  decline  in 
standard  goods,  and  some  considerable  reduction  in  quotations  of 
low  grades  of  goods,  to  correspond  with  the  decline  in  primer 
grades  noticed  last  week.  Woollens  are  very  quiet,  and  the 
demand  is  chiefly  for  prime  new  styles  of  cloths,  cassimeres,  &c. 
Foreign  goods  are  dull  in  sympathy  with  the  state  of  the  domestic 
market.  The  week  opened  wiih  an  easier  condition  of  the  banks, 
the  legal  tenders  showing  an  increase  of  two  millions,  deposits  au  I 


increase  of  about  ^800,000,  with  a  slight  decrease  in  the  loans. 
This  improvement  has  been  followed  by  an  easier  condition  of  the 
loan  market,  the  supply  on  call  being  quite  liberal  at  6  to  7  per 
cent.,  with  exceptions  at  5  per  cent.  Very  choice  paper  passes 
at  7  to  7^  per  cent.;  but  for  average  piime  names  the  rate  con- 
tinues at  8  to  10  per  cent.  The  following  are  the  quotations  for 
loans  of  various  classes : — 

Per  cent,  per  annum. 

Loans  on  caU,  stock  securities  6        7 

Do.  bond  and  mortgage  7 

Prime  endorsed  bills,  2  months    7 

Do.  do  3  and  4  months 9 

First-class  single  names     11 

Lower  grades ; 15 


9 
12 
12 
26 


THE 


COTTON    TRADE. 

LIVERPOOL— Nov.  14. 

Cotton  was  in  good  de  land  at  the  commencement  of  the  week, 
but  since  Tuesday  the  business  has  been  comparatively  limited, 
and  the  market  closes  with  some  decline  from  the  quotations  of 
last  Thursday.  For  Sea  Island  an  unusually  active  demand  has 
prevailed,  and  the  choice  being  materially  diminished,  prices  have 
advanced  fully  Id  per  lb.  American  continues  in  fair  re- 
quest, but  has  decUned  about  |d  in  the  common,  and  ^ 
to  :^d  in  the  beiter  grades.  New  York  advices  to 
the  13th  inst.  quote  middling  Americans  18J  cents,  costing 
to  sell  in  Liverpool  8^1  per  sailing  vessel,  8Jd  per  steamer. 
In  Brazil,  a  moderate  amount  of  business  has  been  done,  at 
easier  rates.  Egyptian  is  in  improved  demand,  but  the  recently 
landed  cotton  is  freely  ofFered  at  rather  lower  prices.  East  India 
has  been  freely  offered,  pirticultrly  the  better  qualities,  and 
prices  have  receded  iu  many  instances  ^d  to  jd  per  lb.  Bengal, 
though  in  good  demand,  is  partially  Jd  per  lb  lower. 

In  cotton  "  t3  arrive''  some  transactions  have  been  reported,  at 
prices  rather  below  those  current  last  week.  The  latest  quotation 
is — for  American,  basis  of  middling,  ship  named,  from  Charleston 
8d  per  lb. 

The  sales  of  the  week  amount  to  60,370  bales,  including  2,240 
on  speculation,  and  .9,590  declared  for  export,  leaving  48,540  bales 
to  the  trade. 

The  sales  to-day  will,  probably,  amount  to  about  8,000  bales ; 
the  market  without  change. 

VRICES  CUHRENT. 


Ord. 

Mid. 

I'air. 

Good 
Fair. 

Good. 

F^e. 

,— flam 
Mid. 

eperio< 
Fair. 

il866~ 
Good. 

Descriptions. 
Sea  laland 

per  lb 
d 
15 

It 

"i 
H 

"i 

"ii 
H 

tt 
H 

per  lb 

d 
18 
81 

8j 

8| 
8 

n 

8 
6i 
6 
'i 

n 

6 

^i 

H 
"k 

per  lb 
d 
20 

l\ 
10 
8 
8 
8 
9 
6 
7 
8 

6? 
6. 
6« 
6 
6 
6 
6 

«i 
H 
6* 

p«r  lb 
d 
25 

"9 
8i 

8J 

10* 

7 

8 

?* 

7 

7 

6J 

6J 

6| 

6J 

!i 

per  lb 
d 
30 

"n 

9 

9* 

114 

^1 

9 

7i 

'i 

"7 

7 

"si 

7 

p«r  lb 
d 

m 

121 
9i 

12i 

1< 
8 

12 

10 

"ii 

"h 
"ii 

per  lb 

d 
2S 
14 
14J 
Hi 
14} 
12 
1+1 
11 

»i 
12i 
13 

"9 
9 
» 

8 
7 

per  lb 
d 
29 
15i 
IS' 

lej 

151 

14J 

16J 

16 

10} 

gl 

101 
101 
101 
10 

11 

101 
101 

n 

9J 

per  lb 

d 

50 

Mobile 

18} 
151 
18 

Bahiii,  Ac. 

Egyptian   (ooen  gln.j 
Smyrna 

18 

llf 

15 

W.  India,  Ac. 

I«t 

S.irat— Gin'dDharwar 
Broach 

Mangarole ,.,.. 

Madras— TinneveUy... 

Western „.«.. 

Bengal 

... 

China  

- 

FK1UE8  CURRENT.— Nov.  17. 18*5. 


Descriptions. 

Sea  Island 

Upland    

Mobile 

New  Orleans 

Pemambuco  ....» ..». 

Itahia,  (be 

Maranliam ) 

De.  Saw^nned ...)" 

Egyotian    , 

3m>Tna 

W.  India,  Ac 

Peruvian 

3arat— Giu'dDharwai 

Broach 

DhoUernh    

Oomrawuttee 

Mangarole 

Comptah 

Madras— Tinnlvelly 

Western 

Bengal 

Dhitia  .,« 


Ord. 

MIL 

per  lb 

per  lb 

d 

d 

29 

34 

I7f 

19J 

17} 

19} 

13 

20 

... 

191 

... 

18 

... 

m 

15 

18 

13 

14 

... 

191 

... 

19 

13 

14 

13 

14 

12 

13} 

11* 

13 

12 

13i 

... 

14 

9 

10 

Fair. 

Good 
Fair. 

Good. 

Pine. 

per  lb 

per  lb 

per  lb 

per  lb 

d 

d 

d 

d 

41 

60 

.'i6 

70 

22 

... 

... 

22s 

... 

... 

... 

21 

211 

32 

23 

1»1 

30 

201 

21j 

201 

21 

211 

221 

201 

22 

241 

29 

l(i 

17 

18 

19 

201 

21 

214 

S21 

21 

211 

22 

221 

16 

17 

17-5 

18 

16^ 

17 

17} 

18 

16 

17 

17s 

17} 

16 

16} 

17 

IS 

151 

... 

... 

16 

161 

17 

... 

16 

17 

... 

... 

16 

17 

... 

u« 

12 

12} 

13 

161 

IS} 

is 

17 

-Same  period  :8M-. 
Mid.      Fair.  Good. 


per  lb 
d 
42 

24; 

25 
25i 
241 
245 

25} 

33 

"1 

23 

24 

15 

14} 

14i 

14) 

14 

131 

13 

15 

10 

121 


per  lb 
d 
49 
26 
261 
27 
26 
25] 

26 

26 
161 
25 
26 

nj 

17 

m 

16} 
16} 
171 
161 
17  J 
111 


p«r  \h 
d 
62 


29 
19 

27 


iUl-OBTS,    EiI^>RT9,   CONSCHPTIOB,    iC. — 1867. 

Imports  from  Jan.  1  Exports  from  Jan.  1 

to  Nov.  14.  »o  Nov.  14. 


Deacriptiont.  1866 

bales 

American 1081004 

Urazil,  Egj-pt,  ire  632803 

l^ast  India,  China,  and  Japan...  1493i.S5 

ToUl „ S207392 

Stock,  Nov.  14. 
1866  1867 

bales  bales 

ij^K  708710 628040 


1867  I8«6               1867 

bales  bales            bales 

,  1108116  ..„.     195982  ...     2IS481 

.     632224     130397  ...     107429 

115098S  ..„..    495012  ...     439352 


,  2891276     821391     ...     760262 

Consumption  froix  Jan.  1  to  Nov.  11. 
1866  1867 

bales  bales 

2046570    _.....    2139150 


Nov.  16,  1867.] 
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The  above  figures  show  : — 

Balpi. 

A  decrease  of  import  compared  with  the  same  date  last  yearof  .„.     316,120 

An  Increase  of  quantity  taken  for  consumption  of 92,580 

A  decrease  of  actual  export  of 61,130 

A  decrease  oistock  of  180,670 

In  BDeculation,  there  is  a  decrease  of  173,730  bales. 
The  imports  this  week  have  amounted  to  18,721   bales.     Tha 
actual  exports  are  14,036  bales. 

tiONlJON— Nov.  15. 

Annexed  is  a  portion  of  the  circular  issued  this  week  by  the 
London  Cotton   Brokers'  Association: — 

The  market  opened  with  a  fair  demand,  and  steady  business 
was  transacted  up  to  Tuesday  last,  since  which  day  a  quieter  tone 
has  prevailed,  and  quotations  for  most  descriptions  have  given 
way  ^d  to  ^d  per  lb,  as  compared  with  last  week's  prices.  Tele- 
graphic advices  from  New  York  to  the  13th  November  quote 
middling  Uplands  18^  cents.     Gold,  140i. 

PKB8ENT     QUOTATIONS. 

Fair 
Ord.  to  Mid.       Mid.  Fair.        to  Good  Fair, 
per  lb  per  lb  per  lb 

d 


Snrat— 9awginned @    .^i 

Broach  6J       6 

DhoUera    H        6 

Oomrawattoe 5i       6 

Mangarole 5i        Hi 

Comptah    si        Af 

Hju5ras — Bourbon  Seed    ... 

Tinnivelly 

Northern  &  Western    

Coconada 

Coimbatore  &  Salem    

Sdnde    

Benftal  „ 

Rangoon  

West  India,  Ac. 6         7 

Brazil 7         7i 

Smyrna  and  Greek C 

Australian  ... 

Sales  to  arrive 


6| 
6i 


H 
H 
H 

5 

n 

n 


d 
Hi 
H 
6* 
Of 
6i 
6| 

"k 

H 

6 
«l 

H 
H 

84 

8i 

7 
8J 

at 


d 

@  7 

7 

7 

ei 

6i 

"«i 

GJ 
C 

H 
H 

6 
9 

H 

n 

9 


Good  to  Fine 

per  lb 
d         d 
..      7i@  ... 
..      7t        -- 


7* 


71  ... 

6i  ... 

6J  ... 

74  ... 

5{  ... 

6i  ... 

"94  13 
9 

71  8i 


250  bales  Western,  at  6^d,  July  sailing, 
guaranteed  fair  ;  200  bales  Bengals,  at  5d,  June  sailing,  guaran- 
teed fair — total,  450  bales. 

lUPOBTS,  DeLIVEBIKS,  AND  STOCK  OF  EaST  InDU,  CbUTA,  AND  JAFAH 

Cotton  in  London. 


Imports,  Jan.  1  to  Nov.  14, 1867 

—  —  1866 

—  —  1866 
Delivered,  Jan-ltoNov.  11,1867 

—  —  1866 

—  —              1866 
Stock,   Nov.  11,  1807  13183 

—  18«6  19643 

_  1866  9763 


London. 

From  bales. 

Bombay  1605  . 

Kurrachee  2310  . 

Madras 29277  . 

Ceylon  and  Tuticorin    19840  , 

CJcutta  9667  ...        6298  , 

China' 

Japaif*    

•  2  Piculs  each.  

18«7 62699  ...  139864  , 

U«g  „„._ 18452  ...      86291  , 


Bengal  4s 
Madras.      Rangoon. 

bales.  bales. 

109040     ...     70919     .. 
183150     ...    67070    .. 

96637     ...    25024    .. 

98647  ...  47696  .. 
16623S  ...  41947  ., 
142946  ...  40991  .. 

61764  ...  38729  .. 

41987  ...  29327  .. 

11013  ...   9054  ,. 

ConoN  Afujat  to  Europe. 

Coast,  for   Foreign 

orders.       ports. 

bales.        bales. 

4962  ... 


Surat  & 
Scinde. 
bales. 
19571 
37595 
13339 
12167 
21362 
13:78 


Liverpool. 

bales. 

.     124717  .. 

3720  .. 

6119  .. 


2600  , 
2216  '. 


967S  , 
2904  , 


China  ft 
Japan, 
bales. 

1048  . 

,      6846  . 

,    15739  . 

2327  . 

2376  . 

29630  . 

175  . 

3795  . 

2379  . 

Total 
1867. 
bales. 
131284  .. 
6030  ... 
37896  .. 
19840  .., 
17181  ... 


212231  , 


Total. 

bales 
.  218(03 
.  307755 
,  ICWOS 
.  171199 
,  245805 
.  236847 
.  110564 
.  96821 
,     37487 

Total 

1866. 
bales. 

53277 
6680 
6269 
7097 

82992 
3332 


xVEW  YORK— Xov.  1.. 
The  receipts  of  cotton  this  week  at  all  the  ports,  although 
considerably  less  than  for  the  same  period  last  year,  when  they 
amounted  to  50,723  bale?,  still  show  an  increase  on  last  week,  the 
total  this  week  reaching  36,129  bales  (against  32,962  bales  list 
week,  25,075  bales  the  previous  week,  and  18,621  bales  three 
weeks  since),  making  the  aggregate  receipts  since  September  1, 
this  year,  141,294  balei',  against  160,982  bales  for  the  same  period 
in  1865-6.  In  the  exports  there  is  this  week  a  large  increase,  the 
total  reaching  15,156  bales,  against  6,372  bales  last  week,  and 
3,898  bales  the  previous  week.  For  the  corresponding  week  of 
1866,  the  shipments  from  all  the  ports  amounted  to  9,511  bales. 
The  total  foreign  exports  from  the  United  States  since  September 
1,  1867,  now  reach  35,052  bales,  agains:  66,065  bales  for  the  same 
period  last  year,  and  the  stocks  at  all  the  ports  are  at  present 
1 13,978  bales,  against  294,097  bales  at  the  same  time  in  1866. 
Below  we  give  our  usual  table  of  the  movement  of  cotton  at  all  the 
ports  since  September  1,   showing  at  a  glance  the  total  receipts, 

exports,  stocks,  &c. : —  ,      ,  „  .  ,  , 

Receipts  and  Exrouis  of  Cottos  (bales)  since  Sept.  1,  and  Stock?  at  dates 

mentioned.  ^ 


N.  Orlcan8...0cl.  25 

Mobile —  25 

Charleston....    —  2.5 

Savannah —  25 

TeJtas —  18 

New  York.. ..Nov.  1 

Florida Oct.  25 

N.Carolina.. .Nov.  1 

Virginia —  1 

Other  ports...   —  i 


Total  , 


Same  time  last  year.. 


Receivd 

since 

Sept.  1. 


160982 


E.\ported  since  September  1  to 


Great  Other 

Britain.   France.  Foreign.     Total. 


2730V 

4200 

31170 

4926 

22S38 

*•> 

45442 

605 

970 

47-: 

4594 

1979: 

181 

1966 

... 

5233 

... 

1598 

112 


4882 
4926 

"605 

472 

24055 


112 
36062 
66066 


To 

Nortbro. 

Ports. 


12808 

747' 

16395 

30281 

1313 


1966 
6233 

1698 


104720 


Stock. 


33182 
14672 

7762 
15302 

2188 
29877 


130C0 


The  buoyancy  and  activity  noticed  in  our  last  report  have  not 
been  continued  this  week.  This  cbei^k  to  increasing  basiness  and 
rising  prices  is  the  result  more  especially  of  the  scarcity  and  high 
rates  of  freights  and  the  decline  in  gold,  but  the  increased  receipts 
here  and  at  the  Southern  ports,  dull  accounts  from  Liverpool,  and 
lower  prices  in  our  market  for  cotton  goods,  have  also  had  an  un- 
favourable influence.  Price«,  howev"^,  have  only  declined  1 
cent  per  lb  in  currency,  while  the  gold  price  is  about  the  same. 
Sales  of  the  week  foot  up  only  12,394  bales,  of  which  5,080  bales 
were  taken  by  spinners,  4,032  bales  for  export,  and  1,272  bales  on 
speculation.  At  the  close,  the  market  is  dull,  and  the  following 
are  the  current  quotations: — 

New  Yobe  Classificatiom.  New  Orleans 

Upland.  Florida.  Mobile.       and  Texaa 

c  c  0  c 

Ordinary  per  lb    15      ., 16 

Good  ordinary 17      17 

Low  middling 18      18 

Middling    19      19 

Good  middling 20       21 

The  exports  ot  cotton  this  week  from  New  York  show  a  fur- 
ther increase,  the  total  shipments  reaching  7,413  bales,  against 
4,579  bales  last  week. 

Below  we  give  our  table,  showing  the  exports  of  cotton  from 
New  York  and  their  direction  for  each  of  the  last  four  weeks ; 
also  the  total  exports  and  direction  since  September  1,  1867;  and 
in  the  last  column  the  total  for  the  same  period  of  the  previous 
year : — 

Exports  of  COTToy  (bales)  from  New  York  since  Sept.  1. 186C. 


16     

...       16 

18     

...      18 

19     

19 

20     

..^      20 

22     

...      23 

Exported  to 


Liverpool 

Other  British  ports 


Total  to  Great  Britain . 

Havre  

Other  French  ports  


Total  French  

Bremen  and  Hanover . 

Hambm-g 

Other  ports 


Total  to  North  Europe     

Spain,  Oporto,  and  Gibralt.ir.. 
All  otiiers    » 


Total  Spain,  &c.. 


Grand  Total 


Week  Ending 


Oct.  8.     Oct.  15  .Oct.  22.    Oct  29, 


2199 


2199 
32 


38 
72 
141 


82S0 


3250 


402 
346 


3769 


8769 
132 


M2 

6*8 


S789 


6739 
626 


62« 

887 
161 
100 


Total 

to 
date. 


liaiue 

time 

previouj 

year. 


19791 
832 


30608 
19 


30627 
1000 


832  1000 

2200  899 

1132  408 

100  201 


3432 


1504 
79» 


7»* 


The  following  are  the  receipte  of  cotton  at  Boston.  Philadelphia, 
and  Baltimore  for  the  last  week,  and  since  Sept.  1,  1867  :- 


-Philadelphia- 


Receipts  from — 

New  Orleans 

Texas  

Savannah    41 

Mobile 860 

Florida 

South  Carolina  ..« 

North  Carolina - 

Virginia  

New  York,  &c 

Tennessee,  Kentucky,  &c. 

Total  receipts   WW    ...    18894    ...1038 

—Commercial  and  Financial  C/ironu:le. 


Last 

Since 

week. 

Sept.  1. 

bales. 

.      8249 

8.K 

41     . 

41 

860    . 

.      1681 

...     . 

.        667 

...     . 

24 

741     . 

.      6067 

48    . 

.      1318 

Last 
week, 
bales. 

Since 
SeptL 
b.les. 
1392     . 

Last 
week, 
bales. 

873    .. 

.      4069     . 

.    44S 

l«t    '.'. 

'.       866    ! 
18    . 

'.    677 
.      09 
.     312 

^Baltimore.—. 

Since 

SeptL 

bales. 


un 


tl81 

166 

1128 

280 


6436     ...  14S0 


MAEKETS  IN  THE  MANtJFACTUEINfJ  DISTRICTS. 

We  have  no  improvement  to  report  in  the  demand  for  any 
description  of  manufactured  goods,  but  prices,  on  the  whole,  have 
been  fairly  supported.  There  is  still  a  brisk  inquiry  for  steam 
coals,  in  anticipation  of  the  wants  of  the  Abyssinian  expedition 
and  the  numerous  transports  attending  .t.  The  demand  for  home 
consumption  is  also  active.  The  iron  trade  has  ruUd  less  6rni,  at 
about  stationary  quotation".  . 

Manchester,  Nov.  14.-The  firmer  tone  prevailing  tn  this 
market  at  the  date  of  our  last  was  not  of  long  continuance  Prices 
^r"  again  lower  for  all  kinds  of  yarn  and  cloth,  with  a  very 
Hmited  business  doing.  The  dulness  .s  chiefly  owing  to  the 
rfavourable  news  from  our  Eastern  markets,  and  he  large 
increase  of  receipts  of  cotton  at  the  American  ports;  the  la  U-r 
eadin-  to  the  impression  that  cotton  must  decline  further  in  valu., 
and  o1-  course,  goods  and  yarns  to  follow  more  or  less, 
ana,  oi  cours  ;.j:.„.„._,  s;.tvu.st  o>  th^  Tottok  trade. 


Raw  Conos. 


Price 

Nov.  14, 

1867 


..per  U' 


2t'4097 


Upland  fair 

Ditto,  ;ood  fair 

Pemambucofalr « - 

Ditto,  good  fair ....•• •  •■ 

No  40  Mule  Yaes,  fair,  2nd  quality 

No.  30  Watie  Twist,  ditto  •.••••— 
2e-in,  66  reed.  Printer,  29  yds,  4  lbs  ^  01 
27-in  72reed,  ditto,  ditto,  6  lbs  2  01 
39-lnI  60  reed.  Gold  End  Shirtingf,  374 

yards,  Slbs  4  oi "•.•.•"To"" 

40.1n  66  refd,    ditto,    ditto,    8  lbs  12  oz 

40-in,  72  reed,    ditto,    ditto,    911>»  »  oj 

89-in,  44  reed.  Bed  End  Long  Cloth,  3« 

yards,  9  lbs ~.." 


•    d 

0  94 


9    0 


Price 
Nov. 
1866 


•  d 

1  *i 

i"h 

I  s 

1  8 

1  8 

7  6 

10  0 

14  0 

15  S 
17  9 

13  0 


Price 
Nov. 
18«6 


•  d 

1  104 

l""sj 

1  10 

2  S4 
i  3{ 

10  6 

13  3 

16  9 

18  « 

20  6 


Price 
Nov. 
1884 


3 
t 
i 
i 

10  9 
12    3 

IB  6 
19  9 
21    3 

IS    6 


Price 
Not. 
18«3 


•    d 


9    < 

ill 
9  104 

18    9 

16    0 

99    0 

93    « 
26    0 

91    6 


Price 

Nor. 
le«9 


a    d 
2    1 

I'lOl 

9"'SJ 
9  64 
11  0 
13    S 

16  0 

17  9 
19    9 

17    S 
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BHADroRD. — Wool — Most  holders  ask  the  same  pries  as  they 
asked  last  week,  but  there  are  eome  who  will  accept  a  little  less 
money  for  cerlain  sort-',  and  generally  the  turn  of  prices  may  be 
said  to  be  a  shade  iu  favour  of  the  buyer.  Yarn>— The  market 
continues  much  as  it  ha.4  been  for  a  long  time.  Spinners  have 
great  difficulty  in  finding  remunerative  employment  for  their 
machinery.  Pieces — The  inquiry  has  not  at  all  improved,  and 
for  all  markets  engagements  are  very  cautiously  entered  into. 

Leeds. — As  we  have  lately  had  to  report,  the  demand  has  not 
been  brisk  for  any  particular  class  of  goods,  with  the  exception  of 
tweeds,  and  the  inquiries  for  this  make  have  begun  to  fall  off  con- 
siderably. The  plain  cloth  and  coating  trade  has  been  quiet,  and 
few  parcels  worthy  of  spscial  notice  have  been  transferred.  The 
business  done  in  heavy  makes  has  bsen  quiet.  Prices  are  without 
change. 

HuDDERsriELD. — The  market  has  been  quiet.  The  yarn  trade 
continues  depressed,  and  little  is  doing  in  the  ship))ing  trade. 
There  has  not  been  much  doing  in  the  warehouses  during  the 
week  ;  and,  in  consequence  of  the  restriction  of  production,  the 
local  wool  market  is  inactive. 

Nottingham. — The  demand  for  fine  yarns  is  slow,  but  there  is 
a  moderate  sale  for  coarser  yarns,  suitable  for  heavy  lace  gouds 
and  for  hosiery.  Prices  remain  without  alteration,  and  sellers  are 
glad  to  obtain  orders  at  previous  rates.  Quotations  for  silk  are 
about  the  same,  but  almost  nominal.  The  lace  trade  continues 
depressed;  plain  nets  are  quoted  at  previous  prices;  quillings 
which  had  not  been  reduced  in  equal  proportion  are  finding  the 
same  level, 

Belfast. — FIjx — Generally  speaking,  a  fair  average  supply 
appeared  in  the  various  markets  during  the  past  week ;  very 
little  fine  flax  appears  ;  coarse  and  medium  qualities  were  in 
abundant  supply,  and  in  some  instances,  reduction  in  prices  was 
established.  Yarns — Although,  in  some  instances,  a  moderate 
amount  of  business  has  been  transacted  on  home  hccount,  still 
d'^mand  was  very  limited,  and  any  purchases  made  were  for 
immediate  requirements.  Linens,  brown  hand-loom — A  fair 
demand  exists  for  approved  makes  of  drills;  cambric  handker- 
chiefs and  light  linen«  for  bleaching  are  in  very  moderate  request. 
Stocks  show  increase,  and  prices  rule  in  favour  of  buyers.  '  The 
business  transacted  in  light  linens  for  bleaching  was  not  large. 

Rochdale. — The  manufacturers  of  flannel  keep  tolerably  well 
employed,  and,  though  for  some  time  past  the  demand  has  been 
of  a  quiet  order,  stocks  in  the  hands  of  makers  are  not  more  than 
usual  at  this  period  of  the  year.  The  local  wool  trade  continues 
dull,  but  prices  are  firm,  as  are  those  of  flannels  and  other  goods. 

Cakdiff. — Steam  coal  proprietors  continue  tolerably  busy,  and 
the  business  doing  shows  a  considerable  increase  as  compared 
with  a  few  weeks  ago.  The  coasting  inquiry  for  house  qualities 
is  about  the  average  by  rail  and  sea,  and  the'  railways  now  com- 
pet*  to  a  slight  extent  for  the  West  of  England  traffic.  The 
nome  consumption  is  increasiug.  At  the  ironworks,  employment 
keeps  without  change. 

BiBMiNGHAM.— The  reports  relative  to  the  state  of  trade  here 
are  still  of  a  discouraging  character.  The  orders  given  out 
through  the  factors  have  been  smaller  than  at  any  time  since  the 
commencement  of  the  quarter.  Tne  gun  trade  is  moderately  good, 
and  some  ot  the  edge-tool  makers  report  a  slight  improvement, 
but  these  are  exceptional  cases. 

Wolverhampton. — The  iron  trade  is  quieter.  Hoops  and 
sheets  are  in  fair  request,  but  for  plate.s  and  bars  orders  are  very 
scarce,  and  rails  have  for  some  time  ceased  to  be  an  important 
article  of  production  in  South  Staffordshire.  Pig  iron  keeps  firm, 
the  market  being  strengthened  by  the  diminished  production. 
The  hardware  trades  are,  as  a  rule,  dull,  and  in  few  branches  is 
full  time  made. 

Glasgow.— There  are  sellers  of  iron  at  54s  Ud  cash,  and 
buyers  at  548. 

DvNDEE. — There  is  no  change  to  notice  in  the  general  state  of 
our  trade  since  our  last  weekly  report ;  the  dulness  continues  as 
great  as  ever,  and  there  is  no  sign  of  any  immediate  improvement 
taking  place.  Our  flax  market  continues  much  as  before  ;  spinners 
restrict  their  purchases  to  the  supply  of  present  wants,  and  their 
requirements  having  been  well  supplied  by  the  goods  disposed  of 
by  auction,  comparatively  little  business  has  been  done  privately, 
and  the  tendency  of  prices  has  been  8o:uewhat  in  favour  of  buyers, 
la  the  demand  lor  tows  there  is  little  activity,  and  prices,  although 
nommally  unaltertd,  have  still  a  tendency  in  favour  of  buyers. 
Jute  is  without  improvement,  althopgh  a  better  demand  is  looked 
for,  in  consequence  of  stocks  in  consumers  hands  wearing  low. 
Ihe  yarn  market  continues  much  as  before.  Jute  yarns  are  with- 
out animation,  and  prices  are  nnalcered. 


CORN 


AMERICAN  GRAIN  AND  FLOUR  MARKETS. 
T.,;^^'^  York,  Oct.  29.— Tne  flour  market  opened  buovant,  and 
prices  ruled  m  favour  of  the  seller  till  vesterday,  when  t'here  was 
»  pause  m  the  demand.     Our  revised  quotations  for  the  low  and 


shipping  grades  of  State  and  Western  indicate  an  advance  of  20 
to  .3o  cents  per  barrel,  the  medium  and  high  grades  having  been 
suhji!Ct  to  small  and  unimportant  fluctuation.  The  receipts  have 
slightly  increased,  as  usual  at  this  period  of  the  year,  and,  with  a 
light  home  trade  demand,  a  large  portion  of  the  supplies  of 
medium  and  choice  extras  is  going  into  store.  Winter  wheat 
extras  are  relatively  cheaper  than  other  kinds,  notwithstanding 
the  fact  that  it  would  be  difficult  to  replace  some  brands  made 
from  choice  white  wheat  at  current  figures  ;  but,  at  the  supply  is 
comparatively  small,  the  exigencies  of  consumption  will  sooner  or 
later  br  ng  about  a  parity  of  price?.  California  flour  has  not 
varied  in  price,  and  the  market  has  ruled  quiet.  Sales  41,000 
barrels  Slate  and  Western,  including  2,000  barrels  shipping  extra 
State,  for  November  delivery,  within  our  range,  and  2,000  sacks 
California,  the  market  closing  quiet.  Southern  flour  is  10  to  25 
cents  higher,  but  quiet;  sales  1,500  barrels,  closing  at  <i)10.30  to 
|14.C0  for  inferior  to  choice  extra.  Rye  flour  is  unchanged  and 
rather  dull ;  sales  GOO  barrels,  at  $7.25  to  $9.25.  Corn  meal  is 
more  active;  sales  1,500  barrels.  City  at  $0.65  to  $6.70,  and 
300  do  brandywine  on  private  terms.  Buckwheat  flour  is  dull  at 
$4.20  to  $4.30  per  100  Ids.  Export  of  flour  from  Ist  to  29th 
October,  137,701  barrels,  agdinsi;  70,513  barrels  last  year.  The 
wheat  market  opened  very  strong  on  Siturday,  prices  of  spring 
advancing  3  to  5  cents,  under  a  brisk  export  demand;  but  on 
Monday  it  became  weak  and  unsettled,  followed  by  a  decline, 
yesterday,  nearly  equal  to  the  improvement  of  Saturday.  The 
salei  are  295,000  bushels,  yesterday's  transactions  at  $2.25  for  No. 
3  spring  ;  $2.27  to  $2,30  for  >.'o.  2  spring,  the  inside  price  for 
inferior  ;  $2.35  for  No.  1  spring ;  $3.5  for  white  Genesee  ;  $2.70 
for  amber  Tennesee ;  $3  for  white  Tennessee;  $3.37_  for  amber 
Minnesota,  and  previously,  but  since  our  last,  $2.25  (in  bond) 
for  Canada  spring;  $2.45  (in  bond)  for  Canada  "golden  dew 
drop  ;"  $3.20  for  white  Michigan  ;  and  $2.75  to  $2.7/5  for  amber 
Slate,  kye  is  inactive  and  nominal ;  sales,  previous  to  yesterday, 
15,000  bushels  Western  at  $1.67  to  $1.68,  which  is  hardly  a  fair 
expression  of  the  market  at  the  close.  Corn  has  ruled  in  favour 
of  the  buyer  throughout,  closing  3  to  4  cents  lower.  The  demand 
has  been  mainly  for  home  use  and  on  speculation  ;  sales  310,000 
bushels,  closing  at  $1.40  to  $1.41  for  Western  mixe:i,  aflojt  and 
in  store.  Oats  have  advanced  2  to  3  cents,  closing  at  82  to  83 
cents  for  Western,  with  sales  of  350,000  busnels.  Barley  con- 
tinues in  limited  demand. 

Stock  of  Gkais  in  Store. 

Oct.  14.  Oct.  21.  Oct.  28. 

bushels.  bushels.  bushels. 

Wheat    167,608  258,148  505,116 

Com  967,644  1,019,614  1,053,666 

Kye 7,300  22,967  60,869 

Oats    890,897  1,087,370  1,471,363 

Bailey    32,793  168,155  2.")3,598 

Malt   57,977  63,172  61,126 

Peas    12,245  6,268  8,500 

Export  from  1st  to  29th  October— Wheat,  1,690,736  bushels, 
against  41,044  bushels  last  year  ;  corn,  245,352  bushels,  against 
1,032,707  bushels  last  year. 

New  York,  Nov.  1. — There  is  very  little  change  to  notice  in 

the  value  of  either  wheat  or  flour.     The  export  trade  is  steady. 

ExFOKT  Of  BEEADSTUFra  from  thfl  Uxitkd  States  to  Gbeat  BaiTAiM  ana  Isklaxb 
since  September  1,  lStJ7. 


Oct.  30 

Flour. 

Meal. 

Wheat. 

Com. 

New  York 

bbis 
93345 
250 
2915 

2893 
1000 

bbls. 
8 

"25 

bushels 
1955983 

18108 
146972J 

bushels 
607891 

Naw  Orleans... 

2:! 

28 

21325 

Baltimore  

2S 

Boston 

Othr  Pts  (Califc 

U 

rma&c)to  latst  dates 

Total,  1867  .... 

100103 
21147 

31 
416 

8443319 
716419 

629216 

Total,  1866  

2089832 

79216 

ass 

2727400 

Decrease  

1460616 

Total,  1865  .... 

12078 

2-;6« 

400 

279911 

9S.'i76 1 

1545697 

Total.  1864   

56933 

From—. 
New  York   

To 
F 

Oct  30 

THE  CONTISIi 

lour.              1 
bbl3 

5716    1 

3751    

9467     1 

200    

2117    

mi»    

NT. 

ffhcat. 
bush 
21S40    . 
26183    .. 

Com. 
bush 
7000 

7000 
172 
lO-.! 

Rye. 

bush 

196599 

Total,  1867  .... 

4S02S    .. 

25818    '. 
62732    . 

IS6.599 

—      1866  .... 

5300 

—      1865  .... 

502H 

—      1864  .... 

L  0  X  1)  0 

Ji    MA 

?.  KE 

TS. 

STATE  OF  THE  CORN  TRADE  FOR  THE  WEEK. 
Mark  Lane,  Friday  Evening. 

Only  moderate  supplies  of  English  wheat  have  been  received 
fresh  up  to  our  market  this  week,  coastwise  and  by  land  carriage  ; 
nevertheless,  the  demand  has  ruled  very  inactive,  at  a  decline 
in  the   quotations  of  Is   per  quarter.      In  foreign   wheat — the 
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imports  of  which  have  been  tolerably  {rood — very  little  business 
has  been  doin?,  at  Is  per  quarter  less  money.  The  sale  for  both 
English  and  foreign  barley  has  ruled  heavy,  at  barely  stationary 
prices.  Malt  has  changed  hands  slowly,  on  rather  easier  terms. 
Oats  have  given  way  6d  to  Is  per  quarter,  with  a  heavy  inquiry. 
No  quotable  change  has  taken  place  in  the  value  of  either  beans 
or  pees.  Sales,  however,  have  progressed  slowly.  The  flour 
trade  has  been  in  a  sluggish  state,  and  country  marks  have  been 
offered  on  lower  terms. 

The  provincial  markets  have  been  in  a  sluggish  state  for  all 
kinds  of  produce,  and  prices  have  not  been  supported. 

On  the  continent,  the  value  of  wheat  is  maintained,  although 
the  transactions  for  export  have  fallen  off.  Spring  corn  has  told 
slowly,  on  rather  lower  terms.  In  America — where  the  stocks  of 
grain  are  on  the  increase — prices  have  slightly  given  way,  although 
the  bhipments  to  Great  Britain  haye  considerably  increased. 

The  Scotch  markets  have  been  fairly  supplied  with  wheat, 
which  has  moved  off  slowly,  on  rather  lower  ttrms.  Bdrley  and 
all  other  articles  have  commanded  very  little  attention. 

In  Ireland,  produce  generally  has  met  a  dull  inquiry,  and  the 
quotations  have  not  been  supported.  The  shipments  to  England 
have  been  only  mo:Jerate. 

Mr  George  Dornbnsch  thus  reports  the  state  of  the  floating 
grain  trade  : — During  the  last  se'nnight,  CO^grain  and  seed-ladtu 
vessels  have  arrived  at  ports-of-call — viz,  43  wheat,  2  maize,  6 
barley,  2  beans,  2  rye,  3  rapeseed,  1  oilcake,  1  lentils.  The  trade 
this  week  has  varied  in  tone  almost  daily, — dulness  and  steadi- 
ness alternating,  with  prices  rather  tending  downwards  but 
closing  with  an  improving  tendency.  Wheat — fine  sorts  being 
scarce,  have  maintained  last  week's  prices  ;  but  to  sell  secondary 
sotts,  6d  to  Is  lf8<  money  had  to  be  taken.  Maize  has  continued 
scarce,  and  held  for  last  week's  prices.  Barley  has  met  with  a 
s'ow  sale,  at  Cd  to  Is  decline.  The  demand  for  rye  was  quiet. 
Corn,  shipping  or  shipped,  and  for  spring  shipment,  was  iiiore 
sought  after ;  the  market  closing  firm.  The  reported  sales  are 
as  follows  : — Wheat,  9  arri-'ed  cargoes :  Ghirka  Taganros,  623  to 
038  6d  ;  Don  Gbirka  ditto,  GSs  to  628  6d  j  New  Coa>t 
Ghirka  ditto  superior,  about  703  ;  Marianopoli,  703  ;  Berdian-ki, 
70s,  less  2  per  cent. ;  Ghirka  Odessa,  693  6d  per  492  lbs. 
On  passage — 3  cargoes  :  New  Ghirka  Nicolaieff,  sup.,  723  6(J, 
per  steamtr  ;  Hard  Azow,  643  6d  per  492  lbs,  for  Lisbon  ;  Danu- 
bian,  Cls  per  480  lbs.  Barley — 2  arrived  cargoes :  Kustendje, 
343  9d  and  35s  3d  per  400  lbs.  Rye  on  passage — 3  cargoes: 
Galatz,  51s;  Danubian,  Sis  3d;  Azow,  51s.  Shipping  or 
shipped  :  Azow,  51s  ;  Salonica,  4&s.  To  be  shipped — April-.VIay, 
'68  (O.S.)  :  Azow,  ols  per  480  lbs.  Beans — 2  arrived  cargoes: 
Saide,  41s  per  480  lbs.  Linseed,  on  the  spot,  quiet,  but  a  large 
business  has  been  done  for  spring  and  summer  shipment,  as  fol- 
lows : — On  passage :  St  Petersburg,  633  per  424  lbs,  A.T.,  for 
English  east  coast.  To  be  shipped  (40,000 qrs)  :  Black  Sea  or  Azow, 
60s  to  60s  6d;  Azow,  6O3  to  6l8  6d,  according  to  time  of  ship- 
ment, April-August,  '68  (O.S.)— all  per  424  lbs,  A.T.  Cotton- 
seed quiet.  A  cargo  Egyptian,  to  be  shipped  in  February,  has 
been  sold  at  71  per  ton,  f.o.b. 

The  London  averages  announced  this  day  are  :— 

qrs.         s  d 

■Wheat 2723  at  72  8 

Barley 1487        44  1 

Oats 208        25  5 


Snip  AKTilVALS  THIS  Werk. 


English  £  Scotch 
Irish 

Foreign ... 


Wheat, 
^rs. 
820    . 


Barley. 

qrs. 
.    1110    . 
50    . 

,  21930    1910    . 


qrs. 
430 


Oats. 

qrs. 
00  ., 
,     1100  ., 

,  31470  ., 


Flour. 

sacks 

-BO 
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PRICES  CURRENT  OF  CORN,  &c. 


Wheat— English,  Old  white 

red 

English,  white,  new 

red,  new 

Danzig  and  Koenigsberg,  high 

mixed  

^  — .  mixed 

Rostoclcand  Wismar,  new  &  old 
Stettin,  Stralsund,  and  Wolgast 
Danish,  Holsteip,  &  Brunswick 

Rhenish  and  Brabant  

St  Petersburg,  soft.. .per  496  lbs 

Common  and  Sursk 

Kubanka 

Odessa  and  Sea  of  Azofl,  solt, 

per  496  Iba  

AustriUinn  

Barley — English  malting,  new 
Scotch  malting 

~-     distilling 

—  grinding 

Foreign  malting    

—  distilling,  per  34  lbs ... 

—  grinding  

Odessa  and  Danube,  per  400  lbs 

Bean.s — English    

Dutch,  Hanoveriiin,  and  French 
Egyptian  &  Sicilian,  per  480  lbs 

Pkab — English,  white  boilers,ncw 

—  grey,    dun,    and 

maple 

—  blue 

Foreign,  white  boilers,  old 

—  feeding  


37 

33 

39 

41 

41 

43 

40 

41 

47 

48 

44 

46 

!,D 

64 

46 

48 

46 

47 

Oats— English,  Poland  &  potato  30 

—  white,  feed  2if 

—  black 23 

Scotch,  Hopetown  and  potato...  3J 

—  Angus  and  Sandy 29 

—  common 26 

Irish,  potato   ...■ 28 

—  White  fetd 

—  Back    

—  Light  Galway 

Danish ■•••  27 

Swedish  25 

Russian    27 

Dutch  and  Hanoverian 25 

Rte — English 48 

Tares— Scotch,  large per  qr  50 

Foreign,  large,  spring 40 

Indian    Corn,    per    480    lbs  — 

American,  white   50 

yellow  and  mixed...  45 

Galatz,    Odessa,    and    Ibrail, 

yellow 46 

Flouk,  per  280  lbs— Town  made 

delivered  to  the  baker 58 

Country  marks 49 

Russian  •• 44 

American  and  Canadian  fancy 

brands  per  196  lbs 40 

American    superfine    to  extra 

superfit;e ^= 

American  common  to  fine  ......  36 

heated  andsonr 85 

Oatmeal— Scotch,  fine,  per  ton  £IH 
.^  —.      round   19 


COLONIAL  AND  FOREIGN  PRODUCE  MARKETS. 

TRANSACTIONS  OP  THE  WEEK. 
For  Kepoet  of  this  dat's  Markets  see  "  Po.w8rRiPT." 

Jli-N-asJo  Lane,  Fiudat  Morndw. 
Sugar. — Tho  market  continues  firm,  but  tho  extreme  rates  now  de- 
manded cause  the  buyers  to  curtail  their  operations,  and  .1  quiet  tone  now 
prevails.  Brown  sorts  fully  maintain  the  recent  advance,  and  there  are 
not  many  sellers  thereat.  Grainy  sorts  are  not  any  dearer.  Tho 
sales  of  British  ^Yest  India  in  three  days  were  828  casks,  including 
Barbadoos  by  auction  at  32s  Cd  to  SCs  Cd ;  crj-stalised  Demerara,  378  Cd 
to  39s  per  owt.  Tliere  were  IfiOO  tons  landed,  and  5,220  tons  delivered 
last  week  ;  leaving  the  stock  at  the  close  22,350  tons  less  than  at  the 
same  date  in  the  previous  season. 

Mauritius. — Of  G,893  bags  in  tho  public  sales,  a  fair  proportion  sold : 
brown,  29s  to  32s  6d  ;  soft  yellow,  333  to  3I3  Gd ;  grainy  and  crystaliscd, 
3.')3  Cd  to  37s  Gd ;  soft  grainy  white,  393  Cd  to  405  per  cwt.  Bosiuess 
has  been  done  in  brown  and  crystaliscd  sorts  by  private  contract. 

Natai. — i8G  bags,  by  auction,  sold  at  30s  to  35s. 

Madras. — 500  bags  low  grainy  Jaggery  have  sold,  at  278  3d.  3,500 
bags  soft,  at  27s.  7GG  bags  Aska  Madras,  by  auction,  chielly  sold :  fine 
grainy  white,  41s  to  423  Gd  ;  soft  brown  and  yellow,  328  Gd  to  37s. 

Manilla. — The  sales,  tmclayed,  reach  32,000  bags,  at  31s  to  31b  Gd, 
with  some  good  at  21s  9d.     3,000  bags  tmclayed  have  sold  at  28s  9d. 

Otlier  Foreign. — 552  casks  109  barrels  Porto  Rico,  offered  by  auction, 
were  held  firmly,  and  chiefly  bought  in.  Afterwards  a  portion  sold,  at 
343  to  37s  for  low  to  very  good  grocery.  2,57«  boxes  Havana  were 
taken  in  above  tho  value,  and  since  sold  at  3Gs  9d  for  good  greyish 
yellow.  2,800  boxes,  privately,  chiefly  at  3Cs  Cd  to  378  Cd.  270 
casks  Surinam,  32s  to  33s  Cd  per  cwt. 

Jiefined. — Since  the  latter  end  of  last  week,  the  refiners  have  been 
enabled  to  obtain  better  prices  for  dry  goods  j  indeed,  the  advance  from 
tho  late  lowest  point  of  the  market  is  Is  to  2s  per  cwt.  according  to 
quality,  but  the  demand  is  limited.     Pieces  have  been  in  good  demand. 

Rum. — Common  kinds  are  firm,  and  the  reduced  supjily  operates 
against  business.  Small  sales  have  been  made  in  Jamaica,  on  former 
terms. 

Cocoa.- -851  bags  Trinidad,  offered  by  auction,  partly  sold  on  former 
terms,  from  4Cs  to  57s ;  fair  mixed  red,  C7s  to  708  Gd.  There  is  a  par- 
tial inquiry  for  other  descriptions.  A  few  lots  of  Grenada  sold  at 
473  Cd  to  49s  Gd.  169  bags  Bahia,  at  4Gs  to  49s  Gd.  354  bag§  Guay- 
aquil were  bought  in  at  52s.  86  bags  African  sold  at  483  to  509  per  cwt. 

Tea.— The  market  contincs  rather  quiet.  Fine  grades  of  Cocgon 
support  recent  quotations.  In  other  respects,  no  new  feature  can  be 
noticed.  The  sales  of  India,  comprising  2,77C  packages,  have  passed 
with  spirit,  showing  an  advance  of  2d  to  od  per  lb  in  Pekoes  and  Sou- 
chongs, both  Assam  Company's  and  other  growths ;  and  with  further 
extreme  prices  for  f ome  peculiar  fancy  sorts. 

Coffee. — There  has  been  a  steady  market,  and  full  prices  paid  for 
plantation  Ceylon,  as  well  as  East  India  descriptions.  The  good  to  fine 
qualities  are  still  most  in  demand.  With  a  continuance  of  large  deli- 
veries the  stock  is  decreasing.  It  is,  however,  17,950  tons,  a  quantity 
3,000  tons  .above  that  of  tho  previous  season.  C27  casks  822  barrels 
and  bags  plantation  Ceylon,  by  auction,  sold  steadily  at  prices  ranging 
from  70s  to  TGs  for  small  to  middling,  up  to  828  for  suiwrior.  A  few 
sales  have  been  made  in  Native,  by  private  contract,  at  53s  Cd  to  54s  Gd  ; 
and  805  bags,  by  auction,  part  sold :  good  bold,  C28 ;  good  ordinary, 
533  6d ;  7G  half-bales  mixed  greenish  Mocha  have  sold  at  898  fid  to 
91s ;  925  cases  34  banels  2,605  bags  East  India,  nearly  all  sold,  in- 
cluding fine  Mysore,  at  903  to  96s ;  other  sorts,  pale  to  good,  70s  to 
87s ;  Native  Mysore,  &c.,  GOs  to  G3s  Cd ;  837  bags  Costa  Kica  brought 
57s  to  COs ;  2,045  bags  Rio  were  chiefly  taken  in  at  423  to  5Ga ;  801 
bags  washed  were  bought  in ;  472  bags  washed  Santos  sold  at  G8s  to 
C9s  Cd  ;  C14  bags  Guatemala,  part  sold,  at  54s  to  70s  per  cwt. 

Rice.— The  market  is  firmer.  There  has  not  been  much  busiuesa 
done  privately.  Cargo  Bengal  is  less  freely  offered.  3,219  bags  pinky 
Madras  wore  bought  in  at  13s  3d  to  13s  Cd  per  cwt. 

Iktosts  anrt  Ukuviuuxs  of  kick  to  Nov.  9,  with  Stocks  on  hand. 

Imnorted         .....tons    17S00  ...  30O60    ...    3.S)S0    ...    »U0O 

dXmIcI  .  ~ .."        3I1.00  ...  «600    ...    5-.2-.0    ...    «4IW 

Stock        ...................................    131M  -  2-76«    -    S"""    -    '»'«'», 

Saqo.-^G3   bags  small   grain   sold  by  auction,  at   I's  to   18»  for 

middling  to  fine.  .         .  ,-    -11  ! 

Sago  Flock.— Business  has  been  done  m  Borneo,  to  arrive,  at  178  i  Jd 

per  owt.  .  .  „  . 

Spices  —57  cases  brown  nutmegs  sold  at  previous  rates ;  smaU  to 
middling.  Is  2d  to  Is  Cd  ;  fair,  2s  to  29  Id  ;  boUl,  4s.  II  cases  2  cwks 
mace,  part  sold  at  Is  7d  to  2s  7d.  White  pepper  is  steady,  and  83G 
bags  Singapore  chiefly  sold  at  oj^d.  305  bags  Penang  at  Sd.  No  altera- 
tion in  black,  and  tho  market  is  rather  quiet.  279  bags  Mugajwre  sold 
at  SSd.  1,907  bags  Penang  partly  found  buyers ;  common,  8d  to  Jjd. 
GO  barrels  pimento  sold  at  2d  to  2jd.  Good  quality  has  realised  2 id  to 
Old  privately.  140  bags  Zanzibar  cloves  sold  at  SJd  per  lb.  590  cases 
Cochin  ginger  realised  extreme  rates,  especially  the  better  qualities, 
from  7C3  to  122s;  ordinary  to  middling  brought  4(>3  to  (Os.  Ml 
barrels  Jamaica,  part  sold,  at  428  to  COs ;  400  bags  African  i>artly  found 
buvers,  at  2C3  Cd  per  cwt.  .  ,        ,  j         • 

Saltpetre  —The  market  is  dull.  Some  business  has  teen  done  m 
Bengal  privately,  at  a  slight  decline.  Tho  particuUra  do  not  transpire. 
A  small  parcel,  refracting  23,  sold  at  lOs  3d  cash. 

I«,.oais  and  Ueuvekibs  of  Saltpctm  to  Nov.^S.^wlth  Stock,  on  huii^ 


1867. 

Importt -to"     8120  ... 

DeUreries "?»»  ••• 

SuKk °'*°''  — 


1868. 
9flg0 
8760 
9000 


IKBA 
81i0 
81(0 
(1220 


12560 
11630 
810O 


SiiELLlc.-A  few  small  sales  have  been  effected  on  previous  terms 

D.ESTUFFS.— SafUower  is  rather  quiet,  but   held  farmly.      CO  bales 

Bengal,  bv  auction,  part  sold,  at  5/  7s  Cd  to  7/  28  Cd.     Good  was  bought 

in  at  8/    Cutchfirm.    The  last  quotation  of  good  was  4os.   Gambler  has 


been  inactive,  at  IGs  to   ICm  3d.      Fair   Bengal  turmeric  sold  at  2l3 
per  cwt, 

Lac  Dth. — 240  chests,  by  auction,  part  sold,  at  lOJd  to  Is  4jd  ;  ordi- 
nary, 7id  to  i)jd  per  lb. 

Metals. — The  sales  have  been  of  moderate  extent,  and  a  quiet  tone 
pervades  the  market.  A  few  sales  are  reported  in  spelter,  at  easier  rates, 
viz.,  2U  15b  to  21/  17s  Cid  for  common  plates.  Tin  steady,  with  busi- 
ness in  Straits  at  80/  lOs  to  90/ cash.  English  and  Welsh  iron  have  been 
quiet.  Scotch  pig  is  weaker  in  price  :  mixed  numbers,  54s  3d  per  ton. 
Hemp. — Petersburg  clean  has  advanced  to  40/.  There  is  an  inquiry 
for  Manilla  byprivato  contract,  and  the  stock  being  much  reduced,  prices 
are  tending  upward. 

Jute. — The  market  is  fii-m,  and  about  10s  dearer.  A  few  parcels 
have  changed  hands,  partly  for  anival.  4,246  bales,  by  auction,  part 
sold  at  17/  53  to  22/  10s  per  ton. 

LrasEED. — The  only  feature  to  notice  has  been  an  extensive  business 
in  Black  Sea  to  arrive,  at  prices  ranging  from  COs  to  Cls  Cd  per 
quarter,  according  to  date  of  shipment. 

Oil. — Common  fish  oils  have  been  quiet,  but  there  is  an  inquiry  for 
Sperm  at  112/ per  tun.  Olive  oils  are  still  imsettled,  with  sellers  at 
lower  rates.  Cocoanut  has  been  dull.  Ceylon,  52/.  Cochin,  56/. 
Palm  is  inactive.  Fine  Lagos,  40/  to  40/  lOs.  Linseed  inactive,  at  36/ 
per  ton  on  the  spot,  which  is  lower.  Considerable  sales  have  been 
made  in  English  brown  oil  for  future  delivery,  but  the  market  is  now 
quiet. 

Turpentine  firm.     American  Spirits,  27s  6d  to  28s  per  cwt. 
Petroleum. — There  has    been   a  large  export  demand.     American 
refined  is  slightly  dearer,  viz..  Is  5d  to  Is  5^  per  gallon. 

Tallow. — Foreign  is  steady,  and  rather  lirmer  for  foreign.     Pet«rs- 
burg  of  first  quality,  43s  to  43s  3d ;    to  the  end  of  the   year  about  the 
same ;  January  to  March,  43s  9d  ;  March  only,  44s  3d  per  cwt. 
PAKTlCDLAiis  OF  l  ALLOW. — Monday,  Nov.  11,  18C7, 

18G4.  186.5.  1866.  1867. 

„      ,    ,  .    ,  ca^ks.  cask.*.  casks,  caski. 

Stock  this  day 69,100    ...    46,163     ...    41,491     ...    23,696 

Delivered  last  week    2,869     ...      3.476    ...      2  7'4    ...      1,992 

Ditto  from  1st  June 37,627     ...     51,988     ...    43,818    ...    32,004 

Arrival  last  week 7,783    ...      3,041    ...         625    ...      1,9(2 

Ditto  from  1st  June 61,606     ...    65,668     ...    56  984    ...    36,968 

Price  of  Y.C 4l3  0(1    ...  60i  Od    ...    44s  Cd    ...    ■(39  Od 

Price  of  Town 48s  9d     ...    543  3d     ...    46e  9d     ...    458  Od 


METROPOLITAN  CATTLE  MARKET. 

Monday,  Nov.  U. — The  total  imports  of  foreign  stock  into  London 
last  week  amotmted  to  11,685  head.  In  the  corresponding  week  last 
year,  wo  received  15,822;  in  1865,  18,865;  in  18(M,  16,173;  in  1863, 
9,401 ;  in  1862,  8,20K  ;  in  1861,  5,837;  and  in  1860,  8,242  head. 

Our  market  to-day  was  well  supplied  with  foreign  stock,  in  fair 
average  condition.  The  demand  ruled  heavy,  at  slightly  depressed 
currencies.  The  arrivals  of  beasts  fresh  up  from  our  own  grazing  dis- 
tricts wore  moderately  extensive,  and  mostly  of  good  quality.  The 
primost  breeds  were  in  fair  request,  at  prices  about  equal  to  Monday 
last.  Inferior  breeds  were  very  dull,  at  barely  last  week's  currency. 
The  top  figure  was  5s  per  8  lbs.  The  supply  of  sheep  was  rather 
extensive,  and  in  good  saleable  condition.  For  all  breeds  the  demand 
ruled  heavy,  and  the  quotations  gave  way  2d  per  8  lbs.  The  best 
Downs  and  half-brods  changed  hands  at  4s  lOd  per  H  lbs.  Calves — the 
show  of  which  was  by  no  means  extensive — were  a  slow  sale  at  late 
rates — viz.,  from  4s  4d  to  5s  4d  per  8  lbs.  We  have  to  notice  a  heavy 
sale  for  pigs,  at  barely  stationary  prices.  The  highest  quotation  was 
4s  2d  per  8  lbs.     The  foreign  pigs  arrived  in  good  condition. 

SrppLiKS  OK  Sale. 

Not.  12,  )8««.  Nov.  11, 18G7. 

Bca=ts 4,630    4,880 

Sheep  18,290    21,360 

Calves 120    28 

Pigs 610    480 

Thursday,  Kov.  14. — We  have  a  large  supply  of  beasts,  and  a  very 
dull  trade  for  them.  A  considerable  number  remain  unsold,  notwith- 
standing the  reduction  in  price.  There  are  also  more  sheep  than  re- 
quired. Purchasers  are  very  scarce,  and  prices  are  lower.  Calves  are 
lower.  Beasts  at  market,  1,580  ;  sheep  and  lambs,  5,320 ;  calves,  143 ; 
pigs,  280. 


NEWGATE  AND  LEADENHALL. 

Per  8  lbs  hy  the  carcase, 
d        s    d 


Inferior  beef  2  8  to  3  0 

Middling  ditto  S  4  3  6 

Prime  large  ditto  3  6  4  0 

Prime  small  ditto 4  0  4  4 

Veal 8  4  4  2 


•    d 


Inferior  mutton 2    8  to  3 

Middling  ditto    8    2  3 

Prime  ditto 3    8  4 

Large  pork .....  2  10  3 

Small  pork „.,  3    6  4 


POSTSCRIPT.  Friday  Evbninq. 

Sugar. — The'market  was  steady  to-day.  Some  parcels  of  Barbadoes, 
by  auction,  sold  on  former  terms ;  also  1,273  bags  Mauritius.  Of  7,855 
bags  Penang,  a  large  proportion  sold,  at  33s  to  363  for  low  to  fine  soft 
yellow.  77  casks  Cuba  were  bought  in,  at  36s  to  38s.  The  week's  busi- 
ness in  West  India  amounts  to  1,800  casks.  A  floating  cargo  of  Bahia 
has  sold,  for  the  United  ICingdom,  at  2l3  l^d. 

Coffee.— 191  casks  735  barrels  and  bags  plantation  Ceylon  went  at 
former  rates;  also  241  bags  native.    The  latter  included  some  fine  bold,    ' 
at  66s  6d  to  68s.     879   bags  Singapore  part  sold,  at  748.     A  portion 
taken  in  at  80s. 

RiQB. — 4,900  bags  Bassoin,  offered  by  auction,  were  taken  in  at 
128  9d.  675  bags  white  Bengal  sold  at  15s  6d  to  16s  for  good  mid- 
dling. 645  bags  Ballam  were  taken  in  at  lis  6d  to  12s.  1,383  bags 
Dacca  were  taken  in  at  13s  3d  per  cwt. 

Saltpbtke.— 2,750  bags  low  Madras  have  sold  at  18s  6d  per  cwt. 

Gambier  declined  to  I63  per  cwt  in  public  sale. 

Shellac  was  again  lower  :  good  orange  selling  at  82s  6d  to  84s  Gd. 

Oils.— Sperm,  by  auction,  sold  at  108/  5s  to  1 12/  per  tun. 

Tallow. — A  firm  market. 


HOP  MARKET. 
Borough,  Friday,  Nov.  15. — There  has  been  very  little  inquiry 
for  hops,  the  demand  being  confined  to  the  immediate  wants  of  con- 
sumers. Prices  have  a  drooping  tendency.  Mid  and  East  Kents,  8/  88 
to  12/;  Weald  of  Kents,  7/  lOs  to  9/ 10s ;  Sussex,  7/  10s  to  9/;  Farn- 
hams,  9/  10s  to  12/;  Bavarians,  7/ to  9/ 9s;  Belgians,  5/  123  to  6/  10s; 
and  yearlings,  6/  10s  to  8/  83  per  cwt. 


ADDITIONAL  NOTICES. 
Refined  Sugar. — The  home  market  for  refined  sugar  remains  firm. 
No  alteration  as  respects  prices.     Dutch  crushed  is  in  more  demand,  at 
advanced  rates,  and  400  tons  of  first  marks  have  been  sold  .at  29s  4idto 
293  7d,  f.o.b.,  HoUand. 

Dry  Fruft.— -A  very  fair  trade  has  been  done  in  fruit  during  the 
■week.  Valencias  have  moved  off  in  large  quantities  at  public  sales. 
Prices  feeble  for  lower  sorts.  Currants  meet  with  few  buyers.  Figs 
continue  firm. 

Colonial  Wool. — The  public  sales  opened  yesterday ;  the  biddings 
were  not  spirited ;  the  attendance  was  not  largo.  Prices  for  Cape  wool 
ruled  on  the  average  IJd  per  lb  lower  than  last  s,ales.  Australian  wool 
(excepting  scoured,  which  was  lower),  sold  at  former  rates. 

Flax — Market  quiet. 

Hemp. — Market  very  dull  at  the  quotations. 

Silk. — No  change  in  the  market  since  our  last  circular. 

Tobacco. — The  American  market  during  the  past  week  has  not  pre- 
bented  so  much  activity,  but  a  fair  business  has  been  done  at  prices 
rather  in  favour  of  holders.     Other  growths  have  been  freely  dealt  in. 

LKATirfiR  AND  IIiDKS. — Since  our  last  report,  no  change  has  occurred 
in  the  leather  trade  ;  the  demand  has  somewhat  slackened  both  in  the 
week  and  at  Leadenhall  on  Tuesday,  but  tlie  supply  was  not  large,  and 
former  prices  were  generally  realised.  Liglit  English  butts,  liglit 
shoulders,  light  shaved  hides,  and  the  best  calfskins  continue  the  most 
in  request. 

Metals. — Nothing  of  moment  has  occurred  during  the  week  in 
metals.  Copper  is  uninten-uptedly  dull  of  sale,  and  prices  are  feeble. 
Iron  is  again  rathor  heavier.  Tin  is  quiet,  with  prices  of  foreign  steadv, 
but  English  is  weaker.  Spelter  is  firm,  and  in  steady  demand.  Le.-id 
is  depressed,  and  tin  plates  the  same. 

Talu)w.— Official  market  letter  issued  this  evening: 

_  si 

Town  tallow 45    0 

Fat  by  ditto ]..'  '\"\ 2    2 

Yellow  Russia !!!!!!!!!!!!!!!!!!!!!!!!!,"!!!!!!"!!  44  9 

Melton  stuff  .'.*..*.«.*,'.".*.*.".'.".'.','.".'.".'."."."!!!  S3  ff 

Rough  ditto  « .'.".'.'.7.'..'.*."."'"" 18  0 

Greaves lo  n 

I                 Oood  dregs ."\3.V.V.."""V.V."V.V.r.V.V.  8  0 


POTATO  MARIvETS. 
Borough  and  Spitalpields,  Friday,  Nov.  15. — These  markets  have 
been  well  supplied  with  home-grown  and  foreign  potatoes.  Most  des- 
criptions have  been  in  steaily  request,  at  the  annexed  rates  : — English 
Regents,  120s  to  lOOs ;  Flukes,  120s  to  1408 ;  Rocks,  908  to  1208 ;  French, 
85s  to  90s. 


COAL  MARKET. 

Friday,  Nov.  15. — The  market  for  house  coals  to-day  continued  a 
dull  business,  and  to  effect  sales  a  little  further  reduction  in  price  bad 
to  be  submitted  to.  Hartley's  without  alteration.  Wallsend : — Haswell 
21s  6d— Hetton  21s  6d— South  Hetton  21s  3d— Tees  21s— Braddyll's 
Hetton  20s — Hetton  Lyons  18s  6d — Russell's  Hetton  198 — Hastings' 
Hartley  I83  64— Portland  West  Hartley  17s  6d— East  Wylam  15s  9d— 
Braucepeth  Cannel  18s  6d.  Ships  at  market,  23  ;  sold,  11;  gas  con- 
tracts, &c.,  &c.,  7 — 18;  unsold,  5;  ships  at  sea,  30. 


LIVEEPOOL    MAEKETS. 


WOOL.  't^^w-'-««,  "jTi^.:'"- -     • 

(?S0M  OUR  OVrS  C0KKK.«P0KDKST.) 

Fridav,  Nov.  15. — There  has  been  rather  more  doing  here  this  week, 
holders   having   shown   more   disposition   to   meet  the  market,  wh' 
appears  to  have  induced  buyers  to  purchase  with  greater  confidence. 


CORN. 

(FROM  OUR  OWN  CORRE8POKDKKT.) 

Friday,  Nov.  15. — The  m.trket  fairly  attended.  Wheat — fine  quali- 
ties support  late  rates ;  inferior  slightly  in  favotir  of  buyers.  Flour 
quiet,  and  nominally  tmchanged.  Beans  Is  per  quarter  dearer ;  Saidi, 
43s  to  43s  6d.  Oats  dull,  and  2d  per  bushel  lower.  Oatmeal  in  mode- 
rate demand,  at  late  rates.  Indian  com  in  fair  supply,  at  Gd  per  qr. 
decline  ;  mixed,  49s  to  49s  6d. 


Wakefield,  Friday,  Nov.  15. — ^\^leat  trade  firm,  at  last  week'i 
rates,  with  more  disposition  for  business.  Barley,  beans,  and  oat» 
support  former  quotations. 


etc    ea*,fttr. 


Tuesday.  November  12. 
BANKRUPTCIES  ANNULLED. 
J.  Darling,  Wickhill.  veterinary  surgeon — W.  B.  Wilson,  Tottenham, 
a  lerk  in  the  Principal  Registry  of  Her  Majesty's  Court  of  Probate. 
BANKRUPTS. 
G.   B.   Bartlett,   Upper  Gloucester  place,  dentist— W.    J.  Chilton, 
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Lougliton,  draper — M.  Dodd,  Peckliam — E.  F.  Duffln,  Cumden  town, 
chimney  sweeper — G.  0.  Dumergue,  Chertscy,  licensed  victualler — J. 
W.  FothergiU,  Stepney,  clerk — G.  T.  Gale,  Winchester,  general  dealer — 
H.  Hall,  jun.,  Maida  hill,  carrier — E,  P.  Ince,  Brook  green,  reporter — 
W.  H.  Izod,  New  cut,  greengrocer — D.  Konnard,  sen.,  Lamborne,  sur- 
geon— F.  Lipscombe,  Headington,  butter  factor — W.  Manser,  Norwich, 
corn  merchant — H.  E.  Maynard,  Bowling  street,  licensed  victualler — 
W.  M'Donnell,  Poplar,  Danes  moss,  and  Peckham,  flre-light  manufac- 
turer— E.  W.  T.  S.  Redknap,  jun.,  and  H.  Redknap,  Richmond  bridge, 
boatbuilders — E.  Sayers,  Wandsworth,  carpenter — W.  Sharp,  Aylesford 
street,  dairyman — J.  Shepard,  Lincoln  street,  messenger — J.  Sydenham, 
Parkstone  and  Bournemouth,  bootmaker — J.  Turner,  Loighton  Buzzard 
— J.  W.  Warden  and  T.  Bailey,  JIaddox  street,  drapers — J.  J.  and  W. 
Weatherby,  William  street,  paper  stainers — G.  Yaxley,  Stookwell,  book- 
keeper— T.  Yaxley,  jim.,  Stockwell — W.  Algar,  sen..  Market  Deeping, 
gardener — W.  Appleton,  late  of  Warrington,  hay  dealer — T.  Atyeo,  late 
of  Bristol — J.  Barrett,  Manchester,  cab  proprietor — George  Bonny, 
Liverpool,  licensed  victualler — W.  Bradford,  Eastbourne,  carpenter — 
A.  Crawford,  Chester,  currier — W.  J.  Day,  sen.,  Yarmouth,  Isle  of 
Wight,  mariner — C.  Derrick,  Rochdale,  iron  moulder — I.  Edwards, 
Kiddei-minster,  tailor — W.  Fell,  St  Austell,  miner — B.  Filkin,  Tettenhall, 
blacksmith — A.  Godley,  Bishop  Wearmouth,  Innkeeper — R.  T.  Goodall, 
Northwingfield,  surgeon — H.  Hammond,  Sheerness,  licensed'victualler — 
J.  Hancox,  Wolverhampton,  cattle  dealer — J.  Hanson,  jun.,  Dewsbury, 
leathersoUer — J.  Harris,  Leamington  Priors,  grocer — H.  Harvey, 
Haxley,  shopkeeper — R.  W.  Hopkins,  Salford,  commission  agent — -W. 
Jeilery,  Wolverhampton,  licensed  victualler — J.  Jones,  LUandudno, 
chemist — E.  Lofts,  Mildenhall,  poulterer — I.  JIarsden,  Gildersome,  inn- 
keeper— R.  B.  Michell,  Bake  well,  ironmonger— W.  J.  Neville,  West- 
bromwich,  retail  brewer — C.  Oldham,  late  of  Rugeley — S.  Owen,  Hay- 
ward's  heath,  Sussex — R.  Payne,  Stotfold,  pig  dealer — A.  E.  P.  Perman, 
Manchester,  hosier — W.  Privett,  Bishop's  Waltham,  carpenter — W. 
Proudfoot,  Penrith,  dyer — W.  H.  IPurchas,  Wakefield,  commission  agent 
— J.  Richards,  Phillack,  iron  moulder — S.  H.  Rudge,  Birmingham, 
grocer — J.  Russell,  Liverpool,  cart  owner — T.  Sherlock,  Harborne,  ac- 
countant— T.  Stephenson,  Easington,  butcher — C.  Stilcke,  Sunderland, 
draper — J.  Traverse,  Hulme,  joiner — J.  Webb,  Coventry — W.  Wheale, 
Tipton,  labourer  in  iron  works — -T.  Williams,  Festiniog,  engineer — W. 
Wiuter,  Denton,  coal  dealer — W.  Wray,  Brigg,  watchmaker. 
SCOTCH  SEQUESTRATIONS. 
J.  Sinclair,  Dingwall,  hotel  keeper — A.  Macdonald,  Govan,  general 
ijraper — A.  Doig,  Hilton  of  Feam,  sheep  dealer — Wood  and  Lynch, 
Perth,  railway  contractors — W.  Brown,  Moffat,  hotel  keeper — J.  and  W. 
Brown,  Glasgow,  butchers — A.  McPhail,  Glasgow,  pewlerer. 


GAZETTE  OF  LAST  NlGHl. 
BANKRUPTS. 
P.  Baynham,  W^al worth  road,  dealer  in  meal — W.  G.  Kite,  Shoreditch, 
coffeehouse  keeper— F.  T.  Morley,  Silver  street,  licensed  victualler— 
J  Harrison,  Essex  road,  general  dealer— G.  P.  CuUen,  St  John's  wood, 
assistant— Sir  R.  Gyll,  SFeltham  hill,  knight— C.  F.  Bishop,  Lower 
Tooting,  carpenter— I.  J.  Wilcox,  Bitteme,  baker— J.  Burbage,  Cam- 
bridge, builder— James  W.  Weale,  High  Holbom,  bookseller— 
E  Meades,  Leigh,  farmer— J.  Young,  Bethnal  Green  road,  licensed 
victualler— J.  East,  Newgate  market,  butcher— W.  H.  Jones,  Gray's  inn, 
conveyancer— H.  Bellingham,  Old  Kent  road,  grocer— A.  M'Dragall, 
Fleet  street,  clerk— G.  W.  Winch,  Poplar,  baker— .T.  Marler,  Upper 
Whitecross  street,  butcher— J.  Brett,  Lower  Edmonton,  general  dealer 


— N.  P.   Fachiri,    Rood   lane,   merchant — T.  Grant,   Billcricay,  school- 
master— J.  Thornton,   Goswell  road,  bookseller — L.   Hughes,  Camden 
town,  licensed   victualler — W.    F.   Kelly,   Craven   street,   railway  con- 
tractor— W.  H.   Hill,  Acton,   milkman— J.    Fridlington,    Old   Windsor, 
farm  bailiff— C.  Ward,  Haymarkot,   cellarman — T.  Good  and  E.  H.  W. 
Dennis,  Camborwell   road,  tailors — F.    S.    Gray,  King  William   street, 
shipping  agent — H.  F.  Barton,   Tabernacle  square,  tripo  dresser — A.  T 
Bannister,  Lisson  gi-ovo,  wire  worker— G.  Saunders,  Al.'osford,  farmer — 
H.  Coleman,  Borough   market,    potato   salesman-  M.   E.   B.  HoUoway, 
Netting    hill,    spinster — George    Eames,     Rickmanaworth,    builder — 
C.  Hodson,  Finchloy,  bootmaker — T.  Sillonce,  Hursley,  farmer — G.  A. 
Bardouloau,   sen.,  Stockwell,  milliner — W.  Coopor,   Hoxton,  coke  dealer  j 
— J.  Palmer  and  G.  Hodgkinson,  Aston,  tool  manufacturers — R.  White-  ] 
house,  J.  Whitehouse,  and  M.  Whitehouso,  West  Bromwich,  iron  masters  I 
— B.  Stokes,  Bloxwich,  butcher — J.  Aston,  Nottingham,  brass  founder — 
G.  Watson,  Cardiff,  general  dealer — H.  T.  Phippen,  BanwoU,  innkeeper —  I 
J.  Hughes,  Llandewi,  sheep  dealer — J.   Smith,   Tiverton,   yeoman — W.  j 
T.  Place,  Wakefield,  chemist — J.  Brown,  Forcett,  stonemason — H.  Sale,  I 
West   Hartlepool,  attorney's  clerk — W.  Hirst,   Hockmondwike,  carpet 
manufacturer — P.    Aitchinson,    Sheffield,    brass   founder — T.   Wright,  | 
Chester,   farmer  —  S.  Owen,   Llandrilo-yn-Rho.s,   fanner  —  E.   Clarke,] 
Abergele,  widow — W.  Williams,  Garston,  plumber  —  R.  Jeffryes,  jmi.,  I 
Birkenhead,     colourman  —   F     Mayal     and    A.    Waite,     Manchester,  ' 
millwrights — I.  J.  Swan,  Benton,  Newcastle-upon-TyBe,  ship  broker —  1 
A.  Cohen,  Bishopwoarmouth,  jeweller — E.  Blackburn,  Dewsbury,  beer- 
seller — B.  Johnson,  Batley,  clockmaker — P.  Meier,  Winchester,   hotel- 
keeper — W.  Ilambridge,  Aldershot,  tailor — C.  F.  Suttaby,  Earl  Shilton, 
licensed  victualler — J.   Davis,   Westbromwich,   shoemaker — .\.   Smeo, 
Reading,  compositor — B.  Amphlott,  Powick,  butcher — W.  Jeffory,  Wol-  I 
verhampton,  licensed  victualler — W.  Rosenthal],  Jlarket  Deeping,  spice 
merchant — J.  Wiltshire,  Newark-upon-Trent,    pot  dealer — M.  Smith, 
Gloucester,  innkeeper — E.  Burgess,  Tunstall,  greengrocer — J.  Taylor,  ' 
Birmingham,  metal  dealer — T.  \i.  Penticost,  Kingskorswell,  book  can- 
vasser— J.  G.  Pope,  Barton,  laboiu'er — J.  Cowen,  Shefiiold,  knife  manu- 
facturer— J.  C.  Drinkwator,  Lower  Broughton,   bookkeeper — G.  Wildo, 
Manchester,  milliner — J.  Cliossell,  Opeushaw,  grocer— B.  Swann,  Man-  I 
Chester,  agent — S.  Curren,  Clay  Cross,  tailor  —  R.  Parker,  Preston,  tin  ' 
plate  worker — P.  Paine,  Tacklcy,  grocer — T.  Jackson,  Bolton,  shopkeeper 
— S.  Cross,  Bolton  glass  manufacturer — T.  Edmundson,  Bolton,  furnace- 
man — 6.  White,  Soham,  tea  dealer — J.  Mills,  Coventry,  watchmaker — 
J.  Craven,  Old  Accringtou,  labourer — M.  Wake,  Middlesborough,  stone- 
mason— F.  Coates,  Preston-on-Tees,   blacksmith — T.  Minks,  Leadgate, 
innkeeper — W.  Ashbridge,  Raveusworth,  butcher — H.  Smith,  Morland, 
husbandman — R.  Winscotubo,  Wookey,  butcher — G.  Ede  and  W.  Pearsey, 
Brighton,  builders — J.  Boden,  Aberdare,   town  crier — T.  Evans,  Aber- 
dare,  lime  burner — W.  Humphrey,  Pontypridd,  collier — C.  Finch,  East 
Grinstead,   farrier — W.  Whcelhouse,   Basford,  printer — G.  Kettle,  Bid- 
dulph,   labourer — H.   Roberts,   Liverpool,   dealer   in   glass — J.   Wood, 
Writtle,    wheelwright — W.    Roberts,    Portmadoc,   painter — J.   Palfrey, 
Plymouth,  greengrocer — J.  Morris,   Blethvaugb,   farmer — R.  P.  Ethe- 
ridge.  Great  Yarmouth,   lodginghouso  keeper — W.  Woodhouse,  Fulford 
labourer — M.  Deighton,  York,  lodginghouso  keeper — T.  Clarke,  Foul- 
sham,  shoemaker — G.  Crowson,  New  North  road,  hay  dealer. 

SCOTCH  SEQUESTRATIONS. 
J.  Beattio,  farmer,  Dumfries— T.  Simpson,  general  merchant,  Stron- 
tian— T.  Morton,    farmer,    Foddinch— W.   Lind,  grocer,  Edinburgh  — 
K.    Maclennan,    innkeeper,     Portmahomack  —  W.    Nicol,     merchant, 
Rathven. 
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COMMERCIAL  TIMES. 

Weekly  Price  Current. 

igTTlie  prices  In  the  followinp  list  ere 
Mrcfully  revised  evciy  I'riday  attcnwn 
b;-  an  eminent  house  in  each  dcpa.tment. 

LOKDON,  FiilDAT  EvENlso. 
Ashes— duly  frre  8 

First  sort  Tot,  U.S.  p  cwt    0 

Monlrenl 31 

First  sort  Pe»rl,  U.S 0 

Montreal 25 

Cocoa— duty  Id  per  lb 
W.  I.— Tri'nidad..pcr  cwt  48 

Grenada 47 

Guayaquil  50 

Brazil— Para 62 

Bahia  48 


d 

s 

d 

0 

0 

0 

9 

S'J 

0 

0 

n 

0 

0 

0 

0 

Coffee— duty  3d  per  lb 

Jamaica,  good  middling  to 

line per  cwt  81    0  105 

fine  ortlinary  to  raid 58    0    80 

Mocha,  ungarbled 70    0 

pood  to  fine 90    0  120 

Ceylon,  native,  good  ord. 

to  line  52 

crdin'iry 46 

plantation,    ordinary  to 

fine  oidinary  64 

fine  tine  ord.  to  mid....  71 

good  middling  to  fine..  82    0  100 

Java,  &e.,  low  ordinary  ...  36    0    42 

ord.  to  good  ord 43    0    65 

fine  ordinary 66    0    77 

JIadras  and  Tiliiclierry  ...  60    0    08 
Malabar  and  Mysore,  good 

ordinary  58    0 

fine  ord.  to  fine 64    0  100 

StDominco 44    0    66 

Brazil,  wasli'fd.  fine  ord.  to 

lowmiddlinir 60    0    75 

fine  and  fine  fine  ord 47    0    58 

good  ordinary    42    0    iG 

ordinary  35    0    41 

Costa  Rica 62    0    80 

Cuba.  PortoRica&Laguira  62    0    82 
Drugs  and  Dyes— duty  tree 
Aloes,  BHrljadoes...p  cwt  80    0  220 

Argol,  Hologua 0    0      0 

Barif,  Peruvian,  pale.plb    12      2 

Quercitron per  cwt    6    0      9 

Camphor,  i^nreHned 130    0  1S5 

Caslol  oil,  good  pale.p  lb    0    7  s    0  8} 

Saflron 35    0    40    0 

Cochineal 

Tenerifle  per  lb    3 

Mexican  3 

Lac  Dte— Good  to  fine..    2 

TCKMEUIC 

Bengal  per  cwt  SO 

Madras 17 

China   0 

Terra  Japonjca,  Cutch  38 

Gambler 16 

DyewoodS— duty  free     £     s 
BnAzit.  Wood  ...per  ton  70    0 

Fistic,  Cuba 9    0 

Jamaica  6    0 

LofiwooD,  Campeachy...    8    0 

Jamaica   4    0 

Rei>  Saunders  5  12 

Sapak  Wood 7    o 

Eggs  ■  French  120    68  Od 

Fruit— ClRKASis,  duty  78  per  cwt 

Patras 24    0    34 

Vcstizza 20    0    40 

Island  24    0    30 

Gulf as    0    30 

Provincial  ifl    o    33 

Figs,  duty  7s  per  cwt 

Turkey  ...per  cwt  d  p  30    0    70    0 
Pl-t-'us,  duty  7s  per  cwt 

Frenci),  bottled 0 

Gciman   0 

Kaisins,  duty  7s  per  cwt 

Valencia,  new 29 

Muscatel 50 

Smyrna,  red  i  Clictme  33 

Sultana 37 

Oranges  a 

St  Michael,  1st  quality, 

large  boji 0 

Do.  2nd  (jualiiy 0 

Valencia  18 

Lisbon  &  St  t'bcs,  j  ch    0 

Sicily per  box    7 

Leuoks 

Messina per  case  20 

Barcelona  nuts. ..^er  bag  32 

Spanish  imts p  br    0 

Brazil  nuts !4 

Ctkernuts pcrJOO  14 

riax— duty  free  £ 

K'fc'aK   pirton    0 

—    W  F  p  K  72 

St  Petersburg,  li-lwud...  S3 
—  D-h«aa...  44 

Egyptian,  govt  dt  csseo... 
—       native  ditto ... 
llesnp — duty  free 

St  Itrsbg,  clean,  per  ton 

outshot , 

hall-c  tiui , 

Riga,  Riiitie 41 

Muniiia 40 

Last  Indian  Sunu 15 

China  gras? 0 

Jl'e  11  19 

leietliihs lu    0 

cunints   ti    0 

Coir— Yarn,  good  a  fine  35    0 

ord.  to  fair •j-i  10 

fitre 23    0 

'opo    29     0 

;imk „.  so    Q 


Hides— Ox  *  Cow,  pr  lb  a 

n.  A.  andM.Vid.dry  0 

Do&K  Grande,  saltd  0 

Brazil,  dry    0 

Di^sa'ted 0 

Drysalted  Mauritius  ...  0 

Rio,  dry  Rio  Grande  ...  0 

WestCast  hides   0 

Cape,  salted 0 

Australian 0 

New  York 0 

ivast  India 0 

Kips,  Russia 0 

S.  America  norse,p  hide  5 

Indigo— duty  free 

Bengal per  lb  2 

Dude  2 

Madras  1 

Kurpah 2 


Manilla  . 


1 


Leather— per  lb 

Cro])  hide!...30to451b8 


do        .',0 

English  Buns  16 

do  28 

Foreign  Butts  16 

do  28 

Calf  Skins 28 

do  40 

do  80 


65 
24 
36 
25 
50 
35 
60 
100 


0  Hi 

1  4 


Dressing  Hides  0  11 

Shaved        do      1    OJ 

Hcrse  Hides,  English...  1    0 

do    Spanish,  perhide  6    0 

Kips,  Petersburg,  pr  lb  1    2 

do    East  India 0    7 


0 
8 
2 

21 

22 
0 

50 

16 

£ 

f5 

10 
7 

8  10 
0  0 
6  15 

13     0 
9s0d 

0 
0 
0 
0 
0 


Metals— CoiTER  pr  ton  £    a 
Slieating,  bolts,  &c..  79    0 

Bottoms 84    0 

Old 67    0 

Tough  cake  76     0 

Best  select 78    0 

Iron',  per  ton  £    s 

Bars,  ic.,  British 6  10 

Nail  rods  7  10 

Hoops 8     5 

Sheets    8  10 

Pig,  No.  ],  Wales   ...    2  15 

Bars    6  15 

Rails  6  16 

Pig,  No.  1,  Clyde 2  12 

Sw.dith 10    5 

Lead,  per  ton — Eng.pig  19    5 

sheet  20    0 

red  lead 21    0 

white  do 28    0 

palcnt  shot   23    0 

Spanish  pig  19    0 

SXEEL,  Swedish  in  kegs  15  10 
in  faggots 17  10 

Spelter,  for  per  ton  ...  21  15 

Ti:( 
English  bbcks,  pton  96    0 

bars  in  barrels 97    0 

Refined !9    0 

Banca 84    0 


79    0 
£     8 

6  15 

7  15 

8  15 

9  10 
3  0 
6  0 
6  0 
2  14 

10  10 

19  15 

20  10 

21  f 


Sti.lits    89  10 

Tin  Plates,  per  box        s    d  s 

Charcoal,  I  C   28    0  29 

Coke,        I  C   23    0  24 


0    45 

0  IJO 


0 
0 

0 

37 
,  35 


0 
0 

0 
0 
0 
0 
d 

0 

0 
0 
0 
6 

0 
0 
0 

c 

0 
8 

e 

0 
0 
0 
0 

t 

0 
0 
0 
0 
0 
0 
0 

24  10 
10  10 
6  5 
60  0 
33  U 
36  0 
30  10 
;il    0 


£ 
0 
0 
0 
0 
0 
0 
0 


0 
0 
0 
0 
0 
0 
0 
0    0 

40  10 
67     0 

41  10 
£6     5 

0 

0 

10 


Oils- Fish  £     8 

Sperm  pertunU2    0 

Head  matter 0    0 

South  Sea 40    0 

Seal,  pale  42    0 

Cod 37    0 

East  India 35  10 

Olive,  Galllpoli 68    0 

Sicily 66    0 

Palm per  ton  40    0 

Cocoa-nut 52    0 

Kaj  eaeed,  pale  (foreign)  40  10 

Linseed 36    0 

Do  cakes  (Eng.)p  ton  11  10    12 

Foreign 10  10     12 

Rape,  do   6  10      6 

Petroleum— per  tun 
Crude  Pennsylvania..  12    0      0    0 

Crude  Canadian  0    0      0    0 

Retined per  gal    Is  fd    ls6}d 

Provisions— Duty  free 
Butier-Wateiford;'ciitll48  OdllOs  Od 

farlow  114    0  110 

Cork,  4ths,  new  102    U  104 

Limerick   0    0      0 

Fricsland  fresh    116    0      0 

American  new 0    0      0 

Jersey    112    0  124 

Bacon,  singed — W'aterf.  68    0    60 

llanibuig 0    0      0 

Hams— York    76    0    82 

Irish    76    0    82 

Laid — Waierford  A:  Li- 
merick biaud,r 74    0      0 

Cork  and  Belfart  do..  0  0  0 
Firkin  and  keg  Irish..  0  0  0 
American  j:  Canadian  0  0  0 
Cask    do  1^0  0    0      0 

P,  Ik— Anier.  &  Can.  p.b  90    0      0 
Beef— Anier.iS:  Can.  p.tc  98    0  112 

Clnese — Euain 58    0    02 

Gonda 60 

Canter  18 

American 76 

Rice— duty  free 

Carciina per  cwt  35 

Bengal,  white 13 

—      caigo 11 

Madras  12 

Arraian,  Itaiigoon,  ticc.  II 

Java  11 

Sago— dui}  4Sd  per  cwt 
I'earl per  cwt  15    6    20    0 

Saltpetre— 

Bengal     per  cwt  18    3    19    6 

Bomhay  anil  Muuras  ...  15    0    18    6 
English,  r>.Uned  23    0    23    S 

NlTKATS  OE  SOVA.  10     9     1:J     6 


Seeds—  • 

Caraway prcwt  45 

Canary per  qr  60 

Clover,  red per  cwt  44 

white  60 

Coriander   30 

Linseed,  foreign,  per  qr  58 

English    60 

Black  Sea   65 

Bombay  68 

Must.ard,  br pbush  15 

white    10 

Rape,  per  last  of  10  qr8.£31 
Bilk. — duty  free  a 

Surdah  per  lb  28 

Cossimbuzar 17 

Gonat'-a  18 

Comercol'y 17 

China,  Tsatlee  23 

Taysaam 18 

Canton 17 

Raws— White  Novi 42 

Fossombrone 41 

Royals 40 

Milan  0 

0i:GANZINE8 

Piedmont,  22-24 45 

Do.        24-28 45 

Milan  &  Bcrgam,18-20  48 

Do.  22-2 1  45 

Do.  2-1-28  44 

Do.  28-30  44 

Trams— Milan,  22-24  ...  4-! 

Do.  24-28   ...  43 

BRtrriAS— Short  reel 0 

Persians 16 

Spices— Pepper,  duty  free 

Malabar,  &c per  lb    0 

F^astern   0 

White  0 

Pimento,  duty  free 

mid  and  good  ...per  lb    0 
Cinnamon,  duty  free 

Ceylon,  1.  2,  8    1 

Malabar  &  TeUicherry    1 
Ca.^sia    LlGNEA,    duty 

free per  cwtl20 

Cloves,  duty  free 
Ambt.yna    and    Ben- 

coolen    per  ib    0 

Zanzibar  and  B  urbon    0 
Ginger,  duty  free. 

E.  India,  coir p  cwt  23 

Do  Cochin  &  Calicut  60 

African    26 

Mace,  duty  free.. .per  lb    1 
Nutmegs,  duty  free  p  lb    1 
Spirits— Rum,  duty  lOs  2d  per  gal 
Jamaica,  per  gaL,  bouJ, 

16  to  26  OP   2    6 


d   ■  d 

0  48  C 

0  70  « 

0  86  0 

0  70  0 

0  22  0 

0  «2  0 

0  70  0 

0  C5  6 

6   0  0 

0  16  0 

0  12  0 

0  32  0 

d   8  d 

6  28  6 

0  22  6 

0  27  0 

0  26  0 

0  30  6 

0  26  0 

0  22  0 

0  44  0 

0  43  0 

0  41  0 

0   0  0 

0  47  0 

0  47  0 

0  62  0 

0  47  0 

0  46  0 

0  46  0 

C  45  0 

0  45  0 

0   0  0 

0  20  0 

3i  0  5 

3   0  35 

4|  1  9 

2   0  2} 

6   3  0 

4   2  1 

5 

H 

0  30 
0  120 
0  26 
i  & 
4 


1    0 
C  8{ 


30  to  35    —    3  2 

fine  marks  4  0 

Demcrara,        proof 2  2 

Leeward  Island  —  1  10 

East  India  —  1  6 

Foreign  —  1  6 

Brandy,  duty  lOs  5d  p  gal 

....   .  ^rli-C6 5  9      5  10 

i'?/"^*!  J  1865 6  4      6    6 

l«^™"'Sl864 7  0 

mhhds     (_J8J3 8  Q 

Geneva,  common  2    0 

Fine 2    9 

Cornspirits,pf  duty  paid...  12  10 
Spirits  f.o.b.    Exportation    2    2 

Malt  spirits,  duty  paid 12    8 

Sugar— Per  cwt— Duty  paid 
British  plantation —  Duty,  s     d 
grocery  yellow   ...10/6  35    0 

refining S/.9,1i;10/6  31    0 

Foieign  Muscov.ado,  low  to 

filie  ycl.  grocerv...l0/6  35    0 
Iw  to  gd  ieU...8/,9/7&10/6  31    0 
Mauritius,  cristalised — 

Nos.  16  k  17 11/3  88    0 

13ill4 lU/6  37     0 

10  k  12 —  34    6 

Svnips,  lowtogdjeL—  83    6 
■lwtofiuebrown.8/J:9/7  29    0 
Bengal, Benares,  low  to  fine 

dhire  10/6*11/3  36    0    41    0 

Date.lwtofiiieyl  9/7410/6  31    6    35    6 
neiy     low     to     lino 

brown 8,Jfc9/7  27    6    31    0 

Penang,  superior  yellow  to 

good  whitc...lO/6&ll/3  36    6    40    0 
IwtofinojcUow.O/i&lO/U  33    U    36    0 
Iw  to  due  brown...8/Ji9/7  Sa    U    33    0 
Madras — 

crystiiliscd  whtelly3&12/  38    0    42    6 
low  to  line  yeUow.lO/ii  34    0    37    6 
Native,  low  brown  t j  low 

yellow  8,il)/7  29    G    32    0 

Jaggi-ry    (•/  26    0    28    0 

Siani  ana  China,  low    to 

good  white...lO/6Jlll/"J  37    0    40    0 
low  to  fine  yellow  and 

giey  9/7&10/6  33    0    37     0 

brown    S/i9/7  29    0    33    V 

Maiiilhi,  clayed.commun  to 

good    9/;  31    0    81    8. 

Muscovauo 8/  27    6    28    6 

Java— 

low  to  good  white  ...11/3  38    6    40    6 
low  to  fine  jellow  and 

grey  10/6  S3    6    S7    6 

Havaha,  white,  above  -No. 

18 12/41    0    42    6 

fluictte.Nos.  15  ^18.11,3  38    0    41    0 

jellow,  12  it  14. 10/6  36    6    37     6 

—  10  k  11.—    84    6    35    6 

brown  7  ii   9.  .9/7  32    6    34    0 

Baliia  &.  Maroim,  low  grey 

to  go^d  white 10/6  3S    6    37    0 

low  to  fiuebrown...t<y£9/7  29    tf    33    0 
Pcinam,Paraiba,&Maceio, 

low  to  good  wbite.lU'6  34    0    37    0 

yellow  »/7iHvu  3z    6    34    0  | 

low  to  fine  bruwn..8y.tv7  29    6    3j    6  I 
Beetroot.., —       V    0     u    u 


KermpE— For  consumption  »  i 

8  to  101b  loaves 0  9 

12  to  14  Ib  loaves  44  0 

Titlers,  22  to  24  lb 42  0 

Lumps,  45  lb 41  g 

Wet  crushed  35  0 

Pieces  30  0 

Bastard  25  0 

Treacle 14  0 

For  export,  free  on  boa.-d 

Turkey  loaves,  1  to  4  lb.    0  0 

6  ib  loaves  36  0 

101b    do    34  0 

1   'b    do     0  0 

Titlers,  22  to  28  Ib 32  0 

Lumps,  40  to  45  Ib 0  0 

Crushed   31  $ 

•     Bastards 0  0 

Treacle 14  0 

Dutch,  refined,  f.o.b.  in  Holland 

6  ib  loaves  37  0 

10  lb    do     36  0 

Superfine  crushed 30  6 

No.  1,  crushed   29  6 

No.  2 28  6 

Belgian  refined,  f  o.b.  at  Antwerp 

8  to  10  lb  lo.ves 0 

Crushed,  1  30 

Tallow— Duty  free 

Town  Tallow per  cwt    0 

St  Petersburg,  1st  Y  C...  43 
Tar— Stockholm,  pr  brl...  15 

Archangel  14 

Tea— duty  6d  per  lb 

Congon 0 

Souchong 1 

Ning  Yong  and  Oolong    0  ._ 

Flowery  Pekoe, 0  10 

Olange  Pekoe ; 0  IIJ 

Foo  Chow   ; 1    2 

Caper,  Canton    0  10 

Foo  Chow  1    2 

Twaakay,  common  0    7 

fair  to  good 0    9 

fine  to  Hyson  kind    ...    1    0 

Hyson,  skin 0    6 

Hyson 0  11 

Young  Hyson 0    7 

Imperial  0    9 

Gunpowder 1    0 

Japan  1    2 

Timber— Timber  and 
Hewn  Wood— Dantzic 
&  Mcmcl  fir— per  load  40 

Riga  fir    60 

Swedish  fir 34 

Canada  red  pine    65 

—  yellowpine,large  60 

—  —       small  50 
N.Bmswk.&Can.Bd.pine  80 

Qiieb<c  oak. 100 

Baltic  oak  60 

African  oak    no 

Indian  teake  180 

Wainscot  logs  18  ft  each  65     _     ., 

Deals  and  Sawn  and  Prepared  Wood 
Norway,  PeterbsgsUndf  10    0    13 

Swedish  g    0 

Russian   10  10 

Finland   ,    8    0 

Canada  1st  pine 16  10 

2nd. 11  10 


0 

0 

0 
0 
0 
6 

5 
4 
10 


2    6 

2  4 

3  6 
2  2 
2  8 
2    2 

2  2 
0    0 

0  11 

1  1 
0  IC 

3  « 


75 
65 

40 

95 

90 

*5 

90 

0  125 

0  120 

0  200 

0  210 

0    95 


.^1 


0 
10  10 
14  0 
10  0 
20  0 
13  10 
9  10 
288  0 


1 
1 
2 
2 
6 
2S 

23 
0 

0 


American  spruce  8    5 

Dantzic  deck,  each 14a  0 

Staves 

Bailie,  per  miUe £120    0  160    0 

Quebec,  [ler  standard  do.  75    0  8P    0 

Tobacco— dy3/plb46pct  8  d  8  d 
Maryland,  per  ib,  bond  0  5  0  8 
Virginia  leaf 0    7      0  11 

—  stript  0    6      0  11 

Kentucky  leaf 0    4 

—  stript   0    6 

Negrohead...dy48or4s6d  1  6 
Columbian  If.  dy  38  4  5pc  0  7 J 
Havana   1    g 

—    cigars,  bd  duty  5a    6     0 

Turpentine— Per  cwt 

AiiKTicau  Spirits,  wthcki  27 

French  do    27 

Rough 9 

Wool— English— Per  pack  of  240  lbs 

Fliccss  S.  Llown  hogs.. .£15    0  16    0 

Hall-bred  hogs  15  10  16    0 

Kent  fleeces   14    0  14  10 

S.  Jjwii  ewes  4  wthrs  14    0  14  10 

Leicesterao 14    0  14  10 

Sorts— t;lothing,  picklcl  17  10  18    0 

Prime  16  10  17    0 

Choice 15  10  16    0 

Sujier  14    0  15    0 

Combing— Wethr  mat  17  1)  19    0 

Picklock  15  10  16    0 

Conmion 14    0  14  la 

Hog  matching   20     0  20  10 

PicklocK  uiatching...  16    0  17    0 

Suptr  do     ...  ll    0  !5    0 

Colonial—  «    d  a     d 

Australian — Lambs  ...    1    3  1  10 

Scouted,  4c 13  2    6 

UuKasued  07  9  ;i 

Lucks  and  pieces  ...    0    9  16 

Slipe  and  skms  1    0  18 

Fort  Philip — Lambs...    14  2    4 

Scoured,  4c 1    3  2    6 

Unwashed  0    g  13 

Locks  and  pieces  ...         0  18 

S.  Ausualian — Lambs    13  1  10 

Secured.  4c 14  1  jo 

Unwashed  ,    0    8  10 

Locks  and  pieces  ...         0  16 

V.  D.  Land — Lambs...    14  2    2 

Scoured,  ,!Lc 4,  2.   0 

Unwashed  0    8  10 

Locks  and  pieces  ...    1    2  16 

Ca|)eG.Uops— Hocces    0  11  19 

Lambs » oil  19 

Sooured,  4c oil  19 

Uuwaahet. «    0    6  0    9 


Nov.  16,  1867.] 


THE  ECONOMIST. 


STATEMENT 

Cf  Import*,  Export^.' an^  Home  Consamption  of  the  frtllowlnir  articles  !iithe 
43  weeks  enjing  Nov.  9,  !86T,  showing  the  Stock  on  Nov.  9,  compared  with  the 
corresponding  period  of  1866. 

FOR  THE  FORTOFLOITDON. 

1«~  Of '.hose  article-  dutyfree,  the  deUveries  for  Eiportatlonare  Included  under 
the  head  HomeConsun^ption. 

EAST  AND  WEST  INDIAN  PRODUCE,  Ac. 

SUOAB. 


British 
Plantation. 

Imported. 

Exported. 

Home  C 
18CG 

onsump. 
1S67 

a  to 
18G6 

:k. 

1866 

1867 

18€e 

1867 

1867 

tons 

tons 

twns 

tons 

tons 

tsn!i 

Westlndla... 

:2530.? 

112401 

2306 

24*4 

loe.ioo 

99231 

30097 

27441 

Msoritlas  ... 

18687 

8'9l 

200.1 

600 

17737 

92-9 

6724 

4110 

BengalAPg 

li>8l 

1741 

267 

105 

2574 

4  BOS 

444S 

!)r,c 

Madras 

8.'!66 

1244 
123977 

100 

30 

4S91 

7921 
121042 

11451 

5167 

Total  B  P. 

154237 

4676 

3079 

131702 

52720 

87674 

Foreign. 
8iani,Ac 

11739 

675 

1462S 

1980 

4224 

13857 

295)3 

2H.S 

Cuba*  Hav. 

8961 

18898 

2.S39 

1339 

6885 

;346-, 

14 '44 

10124 

Brazil 

J  895 

2642 

172 

242 

1245 

3007 

2783 

1814 

P.  Rico.  4c 

6070 

«871 

SSI 

105 

4307 

6954 

6539 

.5878 

Beetroot 

69>6 

12764 

409 

72 

12623 
29284 

12385 

644 

1091 

Total  Frgi) 

38455 

61914 
175691 

6431 

2133 

54668 

53633 
100353 

46337 

Orand  Totiil. 

192692 

10107 

5512 

160986 

175710 

84011 

MOT^SSES. 


Imported. 


Exported. 


Westlndla 
Foreign ...! 

Total ... 

MELADoI.'' 


1866 
ton» 

4080 
326 

4406 


1867     I  1866  1867 

tons     !  tons  tons 

4438  I  1522  815 

817  I  404  48 


Home  Consump. 


5285 


1926  I 


913 


1866 

tons 

3274 

2-30 

3504 


Stock. 


1867  1866     I  1867 

tons  tons     I  tons 

3245  1033  925 

900  490  I  392 


4146 


1529  ;     1317 


21   I 


Imported. 


Exported  and     ■  i 

delivered    to  Vat'  Home  Consamp. 


Stock. 


gals    I     gals        rale  gals 

West  India..  309  .'805    2826315    I22998i  ,1572695 
East  India...'  338P«0  '.  232425   :  2244r,0  :  241775 

Foreign 234266      264690  ^  169065  '  183S70 

I  I  Exported. 

Vattad  ......  143S2M  :1712970    1403905  ,13 '9065 


gals 


gals 


1518075  '1523195 
I       7920        72900 
7560  ;     66970 


gftis        ?flls 

222!i9V)  16S7<).-,0 
181710  701S5 
2S19S5    273780 


119565        95760        393840    869176 


Total ...  5182H0   5036400    3032410  ;3337405     1653120    1748325      3090510  2607390 


COCOA  -Cwts. 

38665  1 
7583  1 

43822  , 
6866  1 

9015 
9166 

B.PIwitation{ 
f*r*l(B 

49191  1 
10966  { 

65122 
19973  i 

10201  1       6822  1 
5407        10547   | 

82731 
14057 

ToUI ... 

60157  : 

85095  ! 

15608  '     17369   1 

46218  : 

60687  , 

13181 

36783 

COFFEE— Tons. 


Weat  India.. 

Ceylon  

East  India... 

Mocha   

Brasll 

Other  Forgn 

Total ... 


1314 
32526 
4632 
124 
3416 
3909 


772 

520 

32314 

20713 

6647 

2437 

329 

44 

6692 

2883 

4207 

1765 

309 
21043 
2308 

149 
4195 
1781 


636 

11168 

1830 

79 

376 

1261 


45941  '     49961 


RICE 


tons 
S0003 


tons 
17491 


28362 
tons    I 


J978^l 
tons    I 


^.■SSSO 
tons 
40611 


435 

10206 
2140 
191 
1229 
1806 


217 

8'!c;3 
2668 
129 
1876 
1577  I 


180 
10133 
3341 

125 
2i85 
1773 


16007  '     14933  '     17940 


tons 
34145 


ton^     I 
22761 


rons 
13161 


Whlta.. 
Black.. 


HIJTMEOS. 

Do.  Wild.. 

CAS.  LIO... 

CINHAMON 


PIMENTO.. 


tons    I 
312  ' 
3317 
pkgs    1 

884  I 
2S6  i 
2319  I 
9134 


tons 
871 
3999 

tons 
15 

850 

tons 

tons  I 
454 
2964 


tons  I  tons 
6.5S     184 
5276  I      2794 


pkgs 
1101 


6123 
6573 


hags 
11747 


bags 

39790 


pKga 

pkgs 

pkKB 

pkKS 

pki?s 

1133 

179S 

229! 

•  •• 

12* 

■  •• 

133 

•  •• 

7058 

6773 

1224 

... 

— 

7710 

7695 

2783 

bag! 

bags 

bags 

bais 

bags    I 

... 

18176 

38704 

33622  ! 

tons 
653 

2363 
pkgs 

1746 

"781 
1.190 

Dags 
35264 


RAW  MATERIALS,  DYE8TUFF8,  *e. 


oochnealI 

serons 
14532 

chests 
4247 

serons 
23251 

serons 

seroju 

serons 
17234 

serons 
20445 

serons 
2883 

serons 
7979 

LAC  DYE... 

chests 

3667 

chests 

chesta 

chests 

4298 

chests 
6023 

chests 
6234 

chests 
3734 

LOGWOOD 

Fns-nc ; 

tons 

11  SOI 

1004 

tons 

11166 

2330 

tona 

tons 

tons 
8405 
1410 

tons 
13340 
2056 

tons 

4996 
374 

tons 

2954 

622 

INDIGO. 

East  India... 

chests 
206S1 

cbeitts 
14355 

cnesta  |   chests 

chests 
18309 

chests 
17729 

chests 

17726 

cnests 

12323 

Spanish 

serons 

8864 

serons 
10970 

aerons     serons 

aerons 
8107 

asrons 
10499 

serons 
2134 

aerons 
2251 

SALTPETRE. 


tons 
Nitrate    of 
Potass   ...       9634 

LOUS 
8123 

tona 

tons 

tone 
8743 

tons 
10280 

tona 
9013 

tons 

868J 

mtrau    of 
So<a  2644 

4782 

•M 

3139 

»381 

1601 

2998 

COTTON. 


America  .. 

Iirazil    

E.  laaia,&c 

Liverpool,  aii 

kmds '3179203 


bales 
127 
671 

237864 


bales 
278 
651 

20i)3i6 

2872555 


bales 

45 

369 

242919 

2100180 


Tot^l  ..„..J3467371    !073805     809412      746226    2343513  |2262317      700671      560807 


t)a.es 

247 

630 

171330 

2090610 


Mies 


69213 


bales 
35 

109 


1315 


EPITOME    OF    RAIL  WAY    N  E  W  8^ 

Traffic  RK0Kn.TS.-.Th9  traffic  receipts  of  railways  in  the  United 
K  ngdom  amounted,  for  the  ^yeek  ending  2nd  of  November,  on  13  072 
m.los  to  750,233/  and  for  the  corresponding  week  of  lak  year,  ou 
^r'o^-'^l,  '  r^,  727,630/,  showing  an  increase  of  332  miles  and 
"  ;" ,  J  ^°^'  receipts  on  the  U  principal  railways 
amounted  in  the  aggregate,  on  9,423  miles,  to  034,834/;  and  lor  the 
corresponding  week  of  1800,  on  9,151  miles,  to  610  113/,  showing  an 
increase  of  2,2  miles  and  of  24,721/.  The  total  receipU  of  the  past 
week  show  a  decrease  of  8,455/  as  compared  with  those  of  the  preced- 
ing week,  ending  the  20th  of  October.  p  "  o" 

RAILWilf  AND  MINING  SHARE  MARKETS. 

LONDON. 
JIoNDAr,  Nov.  11  -In  the  share  market  to-day,  the  business  has  boon 
of  small  extent,  and,  with  the  exception  of  a  rise  in  Atlantic  Telegraph 
no  material  average  alteration  apixsars  in  the  closing  prices  of  mines! 


Bristol  and  Exeter, 


r.,         -  -  = Derby), 

Glasgow  and  South-Western,  and  Nortli-Eaator 


(York)  declined  1  each,  Caledonian  2j,  Great  Eastern  further  U  Lan- 
cashire and  Yorkshire  further  a  Brighton  and  Manchester,  Sheffield, 
.and  Lincolnshire  ^  each,  and  Great  Western  and  Metropolitan  j  each. 
In  foreign,  Great  Luxembourg  were  ^  better,  Lombardo-Venetian  * 
lower,  Illinois  Central  (sterling  bonds)  2 j  better,  ditto  (sliares)  J  bettor, 
and  Atlantic  and  Great  Western  (consolidated  bonds  and  debentures) 
each  ^  lower.  Of  the  banks.  Standard  of  British  South  Africa  advanced 
1,  and  Ottoman  ^ ;  and  Union  of  Ireland  declined  2,  London  and 
County  a  further  1,  and  Imperial,  London  and  Westminster,  and  Union 
of  London  J  eao  i.  In  miscellaneous,  Atlantic  Telegraph  advanced  SA, 
ditto  (8  per  cent.)  2,  Anglo-American  a  further  ^,  Electric  and  Inter- 
national and  Peninsular  and  Oriental  1  eacli,  Anglo-Moxican  Mint  L 
and  Royal  Mail  Steam  a  further  ^ ;  and  Peel  River  Land  declined  1, 
and  County  Land  and  Viceroy  of  Egypt's  Loan  i  each,  Ceylon  and 
Natal  Land  ^  each,  and  Thames  and  Mersey  Marine"  j. 

Tuesday,  Nov.  12. — In  the  share  market  to-day,  a  further  general 
decline  appears  in  the  final  quotations  of  British  railways.  Banks  and 
miscellaneous  securities  -were  also  rather  wealj,  but  the  other  des- 
criptions show  no  material  average  change.  Of  the  British  lines.  South- 
western, South  Devon,  and  North-Eistern  (Berwick)  declined  1  each, 
ditto  (York)  a  further  1,  Caledonian  and  Great  Northern  (A  stock) 
further  1^  each,  Lancashire  and  Yorkshire  and  JIancliester,  Sheffield, 
and  Lincolnshire  further  J  each.  North  British  J,  Bristol  and  Exeter, 
North-Western,  and  Midland  a  further  j  each,  and  Great  Eastern,  Great 
Western,  South-Eastern,  and  Metro])olitan  a  further  ^  each.  In 
colonial,  Melbourn  and  Hobson's  Bay  (5  per  cent.)  advanced  J,  and 
Madras  (4a  and  4J  per  cent.)  and  Groat  Western  of  Canada  (0  per  cent.) 
1  each  ;  and  Grand  Trunk  of  Canada  (4tli  preference)  ileoline<l  ^,  ditto 
(2d  and  3d  preference)  and  Atlantic  and  St  Lawrence  1  eacli,  and 
Demerara  2J.  In  foreign.  Great  Luxembourg  relapsed  ^,  and  Illinois 
Centr.'.l  (shares)  further  improved  1.  In  mines.  Great  South  Tolgus 
improved  ^,  and  East  Catadou  a  further  j ;  and  Wheal  Soton  and  West 
Chiverton  receded  2^  and  1  respectively. 

Wednesdat,  Nov.  13. — In  the  sliare  market  to-day  was  the  prepara- 
tion for  the  settlement  in  the  middle  of  the  month,  and  the  majority  of 
the  transactions  were  for  the  account.  The  movements  in  the  final 
quotations  again  show  a  general  downward  tendency  in  British  railways, 
aa  well  as  shght  weakness  in  banks,  but  in  other  descriptions  the  tone 
was  not  depressed.  Of  the  Brili.sli  lines.  Great  Northern  (A  stock) 
recovered  jf ;  Caledonian  declined  further  2J  :  Lanca.sh're  and  Yorkshire 
furtlior  1^,  Great  Southern  and  Western  (Ireland),  North  StafTonishire, 
and  Metropolitan  (extension)  1  each,  ditto  (original),  North-Eastorn 
(Berwick),  and  Midland  a  further  ^  each,  and  Brighton  ^.  In  colonial, 
Bomb.ay  and  Central  India  (F  shares)  improved  i,  Oude  and  Rohilcund 
(stock)  ^,  and  East  Indian  and  Great  Indian  Pcuinsala  J  each  ;  Great 
Western  of  Canada  (shares)  declined  j,  and  Grand  Trunk  of  Canada 
(stock)  ^.  In  foreign.  Great  Luxeojbourg  recovered  ^ ;  Babia  and  Erie 
shares  (paid-up)  improved  J  each ;  and  Atlantic  and  Great  Western 
(debentures),  at  24  to  2,">,  were  i  lower.  In  mines,  East  Gronville 
declined  ^,  and  Cape  Copper  advanced  ^. 

Thdrsdat,  Nov.  14. — In  the  share  market  to-day,  although  the  trans- 
actions were  few,  yet  the  general  tone  throughout  was  slightly  improved. 
In  British  railways,  Brighton,  Midland  and  Caledonian  recovered  ^  each, 
Metropolitan  1^,  and  ditto  (extension)  and  Lancashire  and  Yorkshire  1 
each ;  Great  Eastern  and  Great  Western  improved  ^  each,  and  South- 
Eastern,  North-Western,  and  Manchester,  Sheffield,  and  Lincolr  shire  ^ 
each  ;  and  South-Western,  North-Eastern  (Leeds  and  York),  and  Groat 
North  of  Scotland  declined  1  each,  and  Bristol  and  Exeter,  and  Glasgow 
and  South-Western  ^  each.  In  colonial.  Groat  Southern  of  India  (3  per 
cent.)  advanced  5,  and  Great  Indian  Peninsula  a  further  ^.  In  foreign, 
Illinois  Central  (shares)  advanced  5,  Erie  shares  (paid  up)  relapsed  ^  ; 
Atlantic  and  Great  Western  (debentures)  are  steady  at  24  to  25 ;  and 
West  Flanders  are  now  quoted  ex  dividend.  In  mine,',  Chiverton 
recedod-J,  and  Frontino  ^,  and  Don  Pedro  closed  ^  better.  In  miscella- 
neous, Anglo-American  Telegraph  advanced  a  further  J,  Electric  and 
International  and  Atlantic  1  each,  ditto  (8  per  cent.)  3,  Peninsuli  and 
Oriental  2^,  ditto  (1855)  3J,  ditto  (1807)  and  London  Financial  j 
each.  Land  Securities  ^,  and  General  Credit  and  Hudson's  Bay  j)  each  ; 
Viceroy  of  Egypt's  Loan  relapsed  ^ ;  and  Upper  Assam  Tea  receded  J. 

Friday,  Nov.  15. — The  railway  naarket  was  flat,  but  the  reduction  in 
a  few  of  the  leading  lines  did  not  exceed  ^  to  J  per  cent.  American 
aocurities  were  dealt  in  to  a  fair  extent. 
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THE  LATEST  OFPICIAI.  PRICES  ABE  OIVKN. 


Nc.  of 
Ohares 
or  , 
9tock. 

Stock 

Stock 

Stock 

8861 

28448 
Stock 
Stock 
14000 
StObh 
Stock 
Stock 

StOC'r 

StOCK 

stock 
Stock 
Stock 
Stock 
Stick 
dcock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 


100 
100 
100 
60 
20 
100 

ica 

100 
100 
100 
100 
100 

100 

im 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


100 
100 
100 

sn 

100 

too 

100 
100 
100 
100 
100 


46685    20 


Stock 
Stock 
2D000 
Stock 
Stock 
Stock 
40937 
Stock 
Stock 
Stock 
Stock 
12000 
Stock 
ISCOO 
Stock 
Stock 
Stock 
Stock 
Stock 
16000 
Stock 
23270 
Stock 
16000 


St«ck 
Stock 
Stock 
Stock 
7CSe 
Stock 
Stock 
Stock 
Stock 
'Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
10000 
Stock 
Stock 

StOCK 

Stock 
Slock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 

Stock 

Stoci 

Stock 
Stock 
Stock 

Stock 
Stock 

Stock 

dtook 

itocK 
3tocK 
Stock 

Slock 
block 
3liick 
Block 
atuCK 
Stock 


100 
100 
100 
100 
6i 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
60 
100 
100 

100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 

100 

100 
IOC 
100 
IfO 
100 

lOU 
101. 
100 
10(1 
100 

1(111 

100 
100 
100 
llM 
lOO 

tuu 


100 
100 
100 
100 

'.m 

100 

100 
100 
101 
100 
100 
100 
100 

100 

100 
100 
4 
100 
100 

50 
100 
100 
100 
3338 
100 
100 
100 
100 

25 
100 

100 
100 
100 
100 
100 
20 

ino 

5 

100 
100 


100 
100 
100 
100 

6i 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
TOO 
6 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 

IOC 

100 

ICO 
100 
100 
100 

100 
100 
100 

UlO 
(00 

111 

lou 

;o(. 

10(1 
llHl 
iOO 
11,0 


ORDINARY  SHARES 

AND  STOCKS. 

Name  of  Company. 


Bristol  and  Exeter 

Caledonian   

Cambrinn 

Cork  and  Bandon  

(Cornwall  

Dublin  and  Belfast  .Junction  ... 
Dundee,  Perth,  .fc  Aherdn  June 
East  London,  Scrip  Certilicate... 
Glasgow  and  South-Westem  ... 
Great  Eastern,  Ordinal  ■-'  Stock- 
Do.  East  Anfrlian  Stock 

Great  North  of  Scotland   

("Great  Northern  

■;     Do.  A  Stock 

I     Do.  B  Stock 

Great  S"uthern  <fe  Western  (I) 
Great  Western — Original 

Do.  Stour  Valley  guar.  Stk  . 

Do.  South  Wales 

Do.  West  Midland— Oxford. 

Do.  do.  Xe^vport 

Lancashire  and  Yorkshire 

London,  Brighton  &  South  Const 
London,  Chatliam,  and  Dover.. 

Do  Metropolitan  Ex,  A 

London  and  North-Western 

London  and  South-Westcrn 

Manche8.,  Shef.,  <fe  Loncolnshire 
Metropolitan 

Do.  Extension 

Metropolitan  District 

Do.  do  

Midland - 

Do.  Birmingham  and  Derby... 
Midland  Gt.  Western  (Ireland). 
North  British 

Do.  EdiHb.,  Pertli,  .t  Dundee, 
North  Eastern — Berwick 

Do.  G.  N.  E.  Purchass  

Do.  Leeds 

Do.  York  

Do.  Carlisle 

Do. Stockton  and  Darlington. 

Do.  1860  and  1861  

North  London 

Do.  1866    

North  Staffordshire 

North  and  S.-Western  Junction 

Sliropshire  Union. ..... 

South  Devon    

.South  Eastern 

Staines,  Wokingham,  &  Woking 
Taff  Vale  

Do.  C 

Waterford  and  Kilkenny 

West  Cornwall    


PREFERENCE  SHARES. 

Bristol  and  Exeter 

Caledonian  IC^  4i  percent 

Do  Scottish  N.E.,  Aberdn  ord 

Do  do  Midland  Stock 

Cork  and  Bandon  5i  per  cent... 
Dundee,  Perth,  &  Aberd.  June. 
Glasgow  tfe  S.-W.  guar  5.  p  cent 
Great  Eastern,  E.  C.  Ext.  No.  1 

Do.  No.  2  

Do.  6  per  cent  Preference 

Do.  East  Anglican  A,  5  p  cent 

Do.  B,  6  percent  Preference... 

Do.  C,  7  percent  Preference, 

Do.  No.  1,  5  per  cent,  stock  ... 

Do.  Eastern  Union  4  p  c  guar. 

Do.  Norfolk  5  per  ct  Ext.  1846 

Do.  Great  Eastern  5  p  ct  Pref. 
Great  Northern,  5  per  cent  

Do.  6  p  c  Redeem,  atlOpcpm 

Do.  4^  per  cent  do  

Do.  5  pr  ct  do.  at  5  pr  ct  pin. 
at  South  A  Wst.  (Ireland)  4  p  c 
Gt  West  (Bks,  i  Hants  Ex)  Ope 

Do.  Preference  4  j  per  cent  ... 

Do.  Irredeemable  4  percent... 

Do.  5/  p  c  Redm.  Preference, 

Do.  Birmingliam  guar.  Stock. 

Do.  Birmingham  Pref.  StoCK.. 

Do.  Chester  guarantee  Stoc^.. 

Do.  8  per  cent  Pref.  Stock    ... 

Do.  6  per  cent  do    

Do.  8.  Wales  guar.  4  percent. 

Do.  4i  per  cent   

Do,  5  per  cent 

DoW.M.— Oxf.  lat  gua.  Stock 

Do.  2nd  guarantee  dtock 

Do.  Newport  6  per  cent  pref. 
redeemable  at  6  pr  cent  pm 

Do.  perpetual  6  p  c  preference 
option  till  I860 

Do.  perpetual  6  per  cent,  with 

opticm  tdl  1860 

Lancashire  and  Yorkshire,  6 pet 

Do.  6  jier  cent  (E.  Lancashire 

Do  4ipc(blackburuPurcha8e) 

Loudon  and  Ulackwall,  4^  p  c  St 

I  .oiidon  and  Brighton,  5  percent 

guturantee  Stock  No.  1 

Do.  5  per  cent  do  No.  2 

Do.  6  per  cent  do 

Do.  5  per  cent  do  No.  4 

Do.  4i  per  cent  1868 

Do.  4|  per  cent  do  1863 

Do.  "  u  cent.  Praference  Stock 

Do  6  per  ct  do.  ( W.  E.  iC.P.) 

Do.  4  ^er  cent  1869 

Loudon  Chatham  and  Dover... 
I.OI1.  it  N.-VV.,  Cov.  A  Nun.  5  p  c 

Do.  Bedford  and  Ca.mbridge... 

D».  Shrewsbury  di  Welshpoo. 


82 
79  J 
40 


74j 
71 

I'oi" 
soi 

6 

Ui 
108 
111| 
123 

94J 

m 


271 
30 
121f 
62J 

iri 

13j 
llSj 

778 

47J 
121f 
109f 

84 


116i 
86 

"33" 

106" 
"59" 


116 

6i 

62 

111 

66} 

46 

661 

9 

146 


84 

"in 


1(6 


80 
78} 


101 
112J 


77i 

70 

84 


88} 


93} 
129 


No.  of 
Shares 

or 
Stock. 

Stock 

Stock 
172500 
Stock 
62830 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
60872 
Stock 
Stock 
Stock 
Stock 
68600 
Stock 
Stock 
Stock 
20000 
498 
14012 
40000 
Stock 
Stock 
Stock 
Stock 


Stock 
2102 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
lOlfin 
Stock 
Stock 
Stock 
Stock 
14000 
Stock 
Stock'IOO 
Stock  100 


gto 


100 

100 

6 

100 

10 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

25 
100 
100 
100 
100 

20 
100 
100 
100 

lOs 

106 

10 
H6(l 
100 
100 
100 
100 


<ia, 


Stock 
Stock 
Stock 
Stock 
Stock 

Stock 
1 6862 

5391 
Stock 
Stock 
22800 
Stock 
Stock 
23936 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 

4460 


Stock 
Stock 
Siock 
Stock 
Stock 
Stock 
Stock 
Stock 
Slock 
Stock 
Stick 


Stock 
60000 
60000 
16000 
Stock 
Stock 
Stock 
Stock 
stock 
Stock 

Stock 
Stock 
Stock 
Stock 
Stock 
Sto<k 
Stock 
Stock 
Stock 
Stock 
Stock 
288;h 
46656 
Slock 
Stock 


100 
100 
100 
100 
100 
6.1 
100 

50 

60 
100 
100 

26 
IOO 
100 

10 
100 
100 
100 
100 
K'O 
100 
100 
100 

10 


100 
100 

6 
100 

6 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
10 
lOJ 

100 

100 
100 
20 
100 
100 
100 

I0.S 

10s 

10 
H6< 
100 
100 
IOO 
100 


Name  of  Compacy. 


100 

too 

20 

20} 

10 
100 
100 
IOO 
100 
100 
100 

20 

100 

IOO 
100 
IOO 
IOO 
100 
100 
100 

100 

100 
100 
20 
20 
100 
100 


IOO 

100 
IOO 
100 
100 
100 
100 
100 

25 
100 
100 
100 
100 

60 
100 
100 
100 
100 
100 
100 
100 

lao 
H 

100 

60 

60 

100 

IOO 

26 

100 

100 

8 

100 

100 

100 

100 

IOO 

IOO 

100 

100 

10 


London  &  S.-Westem,  7  per  cen 

Manch.,  Shef.,  and  Lincolnshire 

Do.  61 , 

Do.  3i  pt-r  cent 

Do.  Redeemable  6  per  cent  ... 

Midland  Cons.  6  per  cent  Stock 
Do.  Con.  Bristol  &  Birm.  6pc 
Do.  4}  per  cent  pref.  Stock 
Do.  Leices.  &  Hitch.  4  p  c  Stk 

North  British  

Do.  No.  2,  5  per  cent 

Do.  Edin.,  Perth,  A  Dun.  4  p  c 

N.E. — Consolidated  pref.  4  pr  ct 
Do.  4}  per  cent,  reiieemable ... 
Do.  Berwk.,  G.N.E.  4  p  c  pref. 
Do.  York,  Hull  &  Selbv  Pure 
Do.  Stcktn  b  Darin.,  A  5  p  ct 

Do.  B  6  per  cent 

Do.  C  6  per  cent 

Do.  W.Hartlepool  Harbour&R 

North  Statfordshire 

Scottish  N.  E.  3}  pr  ct  pref.  Stck 
Do.  Aberdeen  guar.  6  percent 
Do.  7  per  cent  pref.  Stock 

South  Devon  Annuities  lOs , 

Do.  Tavistock  Annuities,  lOs., 
Do.  Fixed  4}  per  cent  

Sth-East— (Readng  Ann.  12  6d) 

Do,  4}  per  cent    

Do.  Fixed  4}  percent 

TaffVale,  No.  1 

Waterford  and  Kilkenny 


100 
100 

14 

20} 

10 
IOO 
100 
100 
100 
100 
100 
6 
100 
IOO 
100 
100 
100 
100 
100 
100 
luO 
IOO 

too 

i 

2 

100 

100 


LINES  LEASED 

AT  FIXED  RENTALS. 

Birkenhead  

Do.  4}  per  cent,  preference  ... 

Buckinghamshire   

Chester  and  Holyhead  

Do.  5}  per  cent    

Do.  5  per  cent 

Clydesdale  Junction  

East  Lincolnshire,  gua.  6  pr  cent 

Gloucester  and  Dean  Forest 

Gt  Eastern,  Newm.  ,fec.  5  pr  cent 

Do.  E.  U.,  Harwich  4  pc  shares 

Do.  Woodbridge  Ext.  4pr  cent 
G.Weslcri!,  W.Midland,  Hereford 

Hull  and  Selby    

Lancaster  and  Carlisle  

London  and  Blackwall  , 

London  and  Chatham  4}  prcent 
London  and  Greenwich 

Do.  Preference 

London,  Tilbury,  and  Southend. 
Lowestoft,  guarantee  4  per  cent 

Do.  6  per  cent 

Manchester,  Buxton,  A  Matlock 

Midland  Bradford  

Northern  and  Eastern,  6  pr  cent 

Do.  6  per  cent 

North-Western  Aperp  pref  6  p  c 
Nctting.&Granth.  Klwy.  A  Cnal. 

Preston  and  Wyre 

Royston,  Hitchin,  and  Sl.epretli 
Shrewsbury  and  Hereford.... 

Do.  do   

South  StatlOrdsbire 

South  Yorkshire  and  River  Dun 
Do  4  per  cent  guaranteed... 

Do  5  per  cent  guaranteed ... 

Vale  of  Neath 

Victoria  Station,  Pimhco 

West  Cornwall , 

Wilts  and  Somerset  , 

Wimbledon  and  Croydon. , 

DEBENTURE  STOCKS. 

Great  Eastern 

Great  Northern  , 

GtWstn— W.  Mid.— Oxf.  4}  pc 

Lancashire  and  Yorksliire 

London,  Brighton  &c 

London  and  North-Western 

London  and  South-Westem 

Midland 

North  British,  E.  P.  and  D.  B.. 

North  Eastern 

Scottish  North-Eastern 


142} 
115 
6} 
62} 

i'm 

129} 

95 


94 

"ioj 

108 
128 
128 

82 

21 


9| 
9} 
8 
22 


147} 
60 


90 
101 


65 
119 
111 


87} 
109 
206} 

88 


80 


90 
50} 


109 
91 
43 

1S2 

131} 
10 


BRITISH  POSSESSIONS. 

Atlantic  and  St  Lawrence    

Bombay,  Bar.,  A  C.  India  guar. 

Do.  F.  Sliares 

Buffalo  and  Lake  Huron 

Do  Prefereuce 

Buffalo,  Brant.,  A;  Oodcrich,  ope 
l^alcuita  A  Sth.  East,  guar.  5  p  c 
Cape  Town  and  Dock  6  p  c  guar. 
Dcmerara,  7  pr.  ct  perpet  pref. 
eastern  Bengal,  guar.  6  pr  cent 
East  Indiiiii 

Do.  L  Shares  

Do.  6  pr  cent  debentures,  1870 

Do.  5  percent,  do.,  1870   

Do.  5  per  cent  do.,  1866-71  ... 

Do.  o  per  cent  do.,  1870-76  ... 
Grand  Trunk  of  Canada  

Do.  Equipment  Mort  Bonds.. 

Do.  First  Preference  Bonds.. 

Do.  Second  Preference  Bonds 

Do.  Third  Preference  Stock.. 

Do.  Fourth  Prelereuce  Stocky 
Great  Indian  Peuio.  guar.  5  p^  t 

Do.  do 

Do.  New   

(ireal  Sth.  of  India  guar.  6  pr  ct 

De  guaranteed  4}  p«r  c«at  .. 


98} 
79} 

98} 
87} 

"ei" 

77} 


94 

92} 


93 
95 


64 
104 

14} 
3} 
6} 

68} 

■47} 

98 
103} 
110} 
6} 
103 
103 
1(8 
108 

17 

83 

46 

37 

29 

19 

109} 

7* 

3} 

103} 

94 


60000 
90000 

42600 

87600 

60000 

"6000 

26000 

600000 

100000 

110165 

60000 

6251(1 

26596 

10000 

625000 

15000 

47S00 

677500 

800000 

6O0OO 

81000 

17000 

lOOOO*! 

750000 

160250 

134000 

40000 

2675' 

20000 

800000 


8000 

2900 

1024 

612 

6144 

60(XI 

6000 

1906 

4000 

486 

12,'.0, 

6000 

6908 

6000 

1024 

6000 

896 

9000 

400 

700 

6640 

12800 

6000 

1120 

612 

«138 

496 

920 

6000 

60011 

1024 

800O 

400 

612 

612 

1024 

896 

1000 


■<lft. 

20} 
100 
100 
3 
100 
100 
IOO 
100 
IOO 
100 

16 
IOC 
100 


31f 

1 
31} 

n 
»i 

66}s 


Name  of  Company. 


Great  Western  o(  Canada.Sharet- 
Do.  6  r»er  cent  Bonds  1873  ... 
Do.  5}  percent  1877-8 

Indian  Branch  (Limited) 

Madras  guaranteed  5  per  cent... 

Do.  4i  per  cent   , 

Do.  4}  per  cent    

N.Rall.of  Car.ada,6  pc  Ist  pf  Bd« 

Scinde  guaranteed  5  per  cent 

Do.  Delhi  do 

Do.  do  

Do.  Punjaub  do  , 

Do.  Indus  Steam  Flotilla  ... 


FOREIGN. 

Antwerp  and  Rotterdam 

Bahia  and  San  Francisco,  Lim. 

guaranteed  7  per  cent    

Belgian  Eastern  Junction 

B.Ayres.G.Southern.  g  7  p  c  Lira 
Central  Argentine,  guar.  7  pr  ct 
Dutch  Rhenish   

Do 

Eastern  of  France 

Great  Luxembourg 

Do  Obligations  

Imperial  Mexican,  Limited ., 
Lemberg-C2crnowitzg,g.7p.c.Ij. 
Namar  A  Liege  gll&.  14f  per  ann 

Do.  guar.  6  per  cent  Pref... 

Northern  of  France 

N.  Rail.  0/  Buenos  Ayrcs  g.  7  p  c 
Ottoman  (SmjTna  to  Aidin)  ... 
Paris,  Lyons,  A  Mediterranean.. 

Paris  and  Orleans  

Recife  &  San  Francisco  (g.  7  pc) 
Sambre  and  Meuse 

Do.  5}  per  cent  Preference  ... 
San  Paulo,  Limited,  guar.  7  p  c 
S.  Austrian  &  Lombardo-Venetn 

Do.  Obligation 

Southern  of  Fiance 

Turin  and  Savona 

West  Flanders 

Do.  5}  per  cent  Preference  ... 
Western  and  N.-W.  of  Franc* 


BRITISH  MINES. 

8}  Chiverton  . 


161 

98 
88} 

i'oi'} 

97 


104 
102} 

15} 
102} 

88 


13{ 
If 

14 

13} 

19f 

23j 

21 
H 
3} 
4 

13} 

n 

46 

8 

84? 
34 
9} 

H 

13} 
8} 

21 
Ij 

6} 

H 
21} 


Clifford  .Amalgamated 

Devon  Gt  Consols  (Tavistock)  ..430 
East  Bassett(Illogan)   16 


East  Caradon 
East  Cam  Brea 
East  Gren\ille  .. 

eOsjEast  Lovcll  

IlJjEast  Wheal  Russell  (Tavistock) 
66    Griiinbler&St  Aubyn(Gweimap) 

4    Great  Laxey,  Limited  , 

14}s  Great  South  Tolgus   ........ 

40   Great  Wlieal  Vor  (Helston) 

180s  QrenvUle 

I70.S  Herod'8-Foot 


Hingston  Downs.. 


S6000 
20000 
100(10 
15000 
25000 
30000 
10000 
100000 

is'iioo 

26000 
30000 
68000 
15000 
10000 

103815 

100000 
60000 
30000 
lOOOJ 

100000 
12000 

120000 
llOdO 
43174 
lOOOl 
200011 
8000C 
76u(k 
460VI 


110s 
13j  Margaret  (Uny  Lelant) 

4}  Marke  Valley  

56}  NewSeton 

38|,North  Roskear 

6S«(North  Wheal  Crofty 

IjPrince  of  Wales 

8i  Prosper  United  

206s  Providence  (Uny  Lelant) 
1}  Seuth  Caradon  (St  Cleer), 

62s  South  Condurrow  

18 j  South  Wheal  Frances  (lUogiin) 


Stray  Park 

Tir  Croft  _ 

West  Bassett  (Illogan) 

West  Caradon  (Liskeard) 

West  Chiverton  

West  Wheal  Seton 

Wheal  Bassett  (Illogan)  

Wheal  Buller  (Redruth) 

Wheal  Mary  Aan  (.Veuheniot). 

Wheal  Seton 

Wheal  Trelawney  (Liskeard)  .. 

FOREIGN  MINES. 

AlamiUos,  Limited 

Australian    

Brazilian  Land  and  Mining  .... 

Cape  Copper 

Capula  Silver  

Chontales  Goid&Silver  Mining,  L 

Coplapo 

Don  Pedro,  N.  del  Key 
Dun  Mountain  Copper 

East  del  Rey 

Fortuna 

General 

Kapunda  -, ».».. 

Linares «....» 

Lusitanan    

Mariquita 

.M.  Aureos  Utkz.  Gold  Mng.  Co. 

Panulcillo  Copper  Limited 

PestareUA  (rola.  l.unlted  .. ..«.. 

PuDtgibaud  M «.. 

Port  Phillip _ _ 

Royal  Cobre  Copper,  Limited ... 

Scottish  AustraliaD. „.. 

St  John  del  Rey 

United  MexJcan  m. — ..«  . 

Vancouver  Coal »....»»»..  . 

Washoe  Gold  Limited 

Worthing { 

Yorke  Peninsula,  Limited   1 

Vudsnamatanaof  s.  AustrmllA^  I 


6i 

2} 

2 

8} 

1} 

1} 

17* 
i 

18 
1| 

87 

H 

7 

Oi 
60 
4 

2| 

2} 

80 

390 

i 

*u 

6 
18} 
It 

7 

71 

1«S 

95 

171 

18 

100 

8 


; 

1* 

8 


i 

H 

16 
I 

It 
i 


2 

2i 
10 

n 

"T 

«o 

It 

2} 
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HERCULES 
INSURANCE      COMPANY 

(LIMITED). 

FIRE,  LIFE,  and  MARINE. 

Office— 25  Cornhlll. 

SAMUEL  J.  SHRUBB, 

Secretary. 


IMPERIAL      FIRE      INSURANCE 

1  COMPANY. 

1  Old  Broad  street,  an'l  16  and  17  Pall  Mall,  London. 
Established  1803. 
Subscribed  and  invested  capital  and  reserved 
fund,  £1,900,00". 
Losses  paid,  £3,000,000, 
Fire   Insurjince^    (franted    on    e^ery  description   of 
properfy,  at  home  and  abroad,  at  mo^^erate  rates. 
Claitns  liberally  a-  d  proTnptly  fettled. 

JAMES  HOLLAND.  Superintendent 


IMPERIAL      LIFE      INSURANCE 

1  COMPANT. 

Instituted  1820. 

Eig:hty  per  cpnt.  of  the  profits  divided  among  the 
assured  every  fifth  year. 

Assurances  of  all  kinds,  without  profits,  at  consider- 
ably reduced  rstC''. 

Policies  Slanted  at  very  lo»v  rates  of  premium  for  the 
first  five  years. 

The  most  liberal  condition*!  in  respect  of  foreipm  resi- 
dence and  travel,  revival  of  lapsed  policies  and  surren- 
der values. 

Whole  world  licenses  free  of  charge  when  the  circum- 
stances are  favourable. 

Endowmeats  for  children 

The  revised  prospectus,  with  full  pnrticulars  and 
tables,  to  be  obtained  at  the  Conipanv's  offices  in  Lon- 
don, 1  Old  Broad  street,  E.G.,  and  69  Pall  mail,  S.W., 
and  of  the  agents  through^nt  the  kingdom. 

ANDREW  BADEN.  Actuary. 


CCOTTISH       EQUITABLE      LIFE 

O  ASSTTRANCE   SOCIETY. 

Established  in  1831. 
The  Scottish    Equitable  is  a  purely  mutual  office. 
The  members  are  expretsly  exempted  from  personal 
responsibility,  and  the  whole  profits  belnner  to  them. 
Position  of  the  Society  at  Ist  March,  1867  :— 

£ 

Amount  of  existing  assurances  6,398,706 

Annual  revenue  241,^71 

Accumnlated  fund 1,710,093 

Tho  t'^tal  additions  to  policies  amount  to  upwards  of 
£1.500,000. 

The  next  division  of  profits  takes  place  as  at  Ist  March 
next. 

Forms  of  proposal,  rate»,  and  all  In'brmation,  may  be 
obtained  at  the  head  office  or  at  anv  of  the  agencies. 
GEORGE  TODD,  Manager. 
WM.  FJNLAY,  Secretary. 
Head  Offlce~26  8t  Andrew  square.  Edinburgh. 
LondcN  Office — ^0  Gracechurch  street. 

ARCHD.  T.  RITCHIE,  Res.  Secretary. 


POYAL  EXCHANGE  ASSURANCE 

111  CORPORATION. 

Established A.D.  1720.  byCh^rterof  KingGeorge  1.,  and 

confirmed  by  special  Acts  of  Parliament, 

Chief  Office,  Royal  Exchange,  London  ;  Branch,  29 

Pall  Mall. 

Octavins  Wigram,  Esq.,  Governor. 

James  Stewart  Hodgson,  Esq.,  Sub-Governor. 

Charle«John  Manning.  Esq.,  Deputy -Governor. 

Directors. 

Robert  Barclay,  Esq.  |  William  T.  Hibbert,  Esq. 

John  Garratt  Cattley,  Esq.  |  Wilmot  Holland,  Esq. 


Mark  Currie  Close,  Esq, 
Edward  J.  Daniell,  Esq. 
William  Davidson,  Esq 
Ljmcelot  Wm.  Dent,  Esq. 
Alexander  Druce,  Esq. 
Fredk.  J.  Edlmann,  Esq. 
Charles  H.  Goschen,  Esq. 
K.  Wm.  Grenfeli.  Esq, 
FrancisAlex.Hamllton,E8q 
Robert  A.  Heath,  Esq. 


.  Egeilnn  Hubbard,  Esq. 
j  Nevile  Lubbock,  Esq. 

Henry  Nelson,  Esq. 

LordJosceline  Wm.  Percy. 

Charles  Robinson^  Esq. 

Samuel  Leo  Schuster,  Esq. 

Eric  C.  Smith,  Esq. 

Joseph  Somes,  Esq. 

William  Wallace,  Esq. 

Charles  B.  Young,  Esq. 


Fire,  Life,  and  Marine  Assurances  on  liberal  terms. 

The  duty  on  Fire  Assurances  has  been  reduced  to  the 
uniform  rate  of  Is  6d  per  cent,  per  annum. 

No  charge  is  made  by  this  Corporation  for  fire  policy 
or  stamp,  however  mall  the  assurance  may  be. 

Life  Assurances  with  or  without  participation  in 
profits. 

Divisions  of  Profit  every  Five  Years. 

Any  sura  up  to  j615,0O0  Insurable  oo  the  same  lite. 

The  corporation  bear  the  cost  of  policy  stamps  and 
medical  fees. 

A  liberal  participation  in  profits,  with  the  guartntee 
of  a  large  invested  Capital  Stock,  and  exemption,  under 
Royal  Charter,  from  the  liabilities  of  partnership. 

The  advantages  of  modern  practice,  with  the  security 
of  an  office  whose  resources  have  been  tested  by  the  ex- 
perience of  nearly  a  Ckntukt  and  a  HAi.y. 

A  p'^ospectus  and  t;tble  of  bonus  will  be  forwarded 
on  application. 

ROBERT  P.  STEELE,  Seeretary. 


TRANSPAi  ENT     CANDLES-  —  IF 

X  you  only  want  somethingpretty  to  look  at,  without 
minding  a  little  smoke  and  smell,  and  a  little  bending 
and  running  over  if  the  room  should  happen  to  be  rather 
warmer  than  usual,  buy  any  of  the  very  transparent  low 
qualitv  Parnffine  Candles  now  sold  freely  everywhere 
at  oiie'shillin:,^  pnr  pound;  but  if,  along  with  beauty  of 
■ppearanc",  >-'i-.  ■'■quire  steady  brilliancy  of  light,  and 
freedom  froiii  -  f  these  little  occasional  mishaps, 

tell  your  dealer  lo  •  ■.  :'lv  you  with  "  PRICE'S  GOLD 
MEDAL  PAL.MUi  .  CANDLES,"  which,  thitugh 
diaiged  at  a  hijjher  pn  ■  ■  ■•  pound,  are  really  cheaper 
when  tbe  difference  oi  q..  ./  is  taken  into  account. 
Thf-y  are  believed  to  be  th.- vi-rv  best  substitute  yet 
produced  for  real  wax  anu  s  niuaceti.  now  at  such  an 
extravagant  price,  and  a  e  tciu^'  introduced  in  place  of 
tlitm  in  the  West  Lnd  Club-i  and  els.'where  where  ex- 
eellence  of  quality  is  studied  a.-*  well  as  economy. 


riRST  CLASS  INY1':STMENT,  FOR 

X  TRUSTEES  ami  CAP1TAUST.S.— For  Sale,  ex- 
tensive modern  Freehold  premises,  occupying  n  good 
frontage  and  large  area  in  Wood  street,  ClicapBide,  and 
in  the  heart  of  the  Mancliester  trade ;  let  on  lease  at  tho 
moderate  rental  of  £•20')  a  year,  and  to  be  sold  to  pay  6 
per  cent.,  thus  offering  a  secure  and  profitable  invest 
ment  without  risk  or  troul'le.— Messrs  DEBFKUM, 
TEWSON,  &  FARMER,  80  Chcapside,  E.C.     (14,719.) 

TN  THE  MATTER  OF  THE  INDIAN 

1  COMPANIES  ACT.  18G6,  and  of  the  BOMBAY 
CITY  BANK  ("Limited"). 

The  Creditors  of  the  above  named   Company  who 
have  not  yet  sent  in  particulars  of  their  claims^  ore 
heieby  required,  on  or  before  the  14th  day  of  Decem- 
ber, 1867,  to  send  their  names  and  addresses  and  the 
particulars  of  their  deb's    or  claims    to    the  under- 
signed, the  liquidators  of  the  said  Company,  at  their 
office,  7  Hornby  row,  Borobav. 
(Signed) 
EURJORJEE  RUSTOMJEE  MODY, 
AltDASiER  EDULJEE  CHINAY, 
HORMUSJEE  PESTOMJEE  FRAMJEE, 
Liqui'.iators. 
Bombay,  13tli  September,  1867. 


\[EW    ZEALAND    GOVERNMKNT 

11  DEBENTURE  LOAN,  £3,000,000.  authoriaed  by 
the  Loan  Act.  1863,  and  the  Rate  of  Interest  Act,  1864, 
of  which  £2,494,600  have  already  been  issued.— The 
undersigned  Crown  Agents  for  the  Colonies,  acting 
under  instnictiuns  received  from  the  Geroral  Govern- 
ment of  New  Zealand,  and  with  the  concurrence  of 
Her  Majesty's  Principal  SecretJirv  of  Sta'.e  for  the 
Colonies,  now  invite  TENDERS  for  DEBENTURES 
r*presenting  £503,400 — leas  £35,400  wliich  have  re - 
cpntly  be(-n  exchanged  for  8  per  cent.  Treasury  Bills — 
making  the  Seventh  instalment  of  the  above  Loan. 

The  Debenture',  having  24  years  to  run,  will  be 
drawn  in  sums  of  £1,000,  £600,  £200,  and  £100  each,  and 
bear  interest  a'  the  rate  of  6  per  c«nt.  per  anoum  from 
the  15th  December,  18S7. 

Bo'h  principal  and  interest  will  be  made  payable  at 
the  Offices  of  the  Crown  Agents  for  the  Colonies  in 
London;  the  former  on  the  15th  June,  1^91,  and  the 
latter  by  coupon  on  the  loth  June  and  15th  December 
of  each  year. 

The  Loan  Is  secured  on  the  public  revfnuesof  the 
Colony,  and,  in  addition  thereto,  provision  hng  been 
made  by  an  Act  of  the  Colonial  Logisl.atnre  for  the  pay- 
ment annually,  to  public  trustees  appointed  in  this 
country,  of  a  sum  equal  to  two  per  ci^nL  on  the  total 
amount  borrowed,  for  the  formation  of  jiu  accumuUting 
fund  for  the  fmal  liquiduti  n  of  the  dei)t. 

The  money  wiil  be  applied  to  the  redemption  of  6  per 
cent.  Treasury  Bills  (or  short-dated  Debentures),  fal- 
ling due  on  the  31st  December  next,  of  whicli  upwards 
of  £400,000  arrt  heU  in  this  country. 

Sealed  Tender?,  made  In  accordance  with  the  an- 
nexed form,  will  be  received  ny  the  uwdrrsigncd  for 
the  whole  or  any  portion  of  the  loan— not  beiu?  less 
than  £l00-until  One  o'clock  on  Tu«aday.  the  19th  iu- 
stant,  and  the  allotment  will  take  place  at  tha:  hour  in 
tho  presence  of  such  of  the  applicauts  as  may  desire  to 
be  present. 

The  Debentures  will  be  allotted  to  the  highest  bidders, 
provided  the  raies  offered  are  not  below  the  minimum 
which  will  be  placed  in  a  sealed  envelope  on  thu  table 
bcf»re  the  Ttnders  are  optned. 

TendeiB  at  a  price  including  a  fraction  of  a  Shilling, 
other  than  S'xpor.ce,  will  not  be  preferentially  accepteJ, 
and  in  the  event  of  an  tquality  of  tenders  beyond  the 
amount  to  be  issued,  a  pro-rata  disuibutiou  on  such 
tenders  will  be  made. 

Five  per  cent,  on  the  nomiml  value  of  the  debentures 
must  be  paid  into  the  Bank  of  England  as  so  n  as  the 
allotment  is  made,  and  the  balance  not  later  than  tiie 
14th  December  following. 

The  debenture  bonds  will  be  deliveied  in  exchange 
for  the  Bank  receipts  for  the  money. 

The  following  figures  afford  conclusive  evidence  of 
the  steady  progress  and  rapidly  growing  wealth  of  New 
Zealand,  and.  at  the  same  lime,  they  can  hardiy  fail  to 
convince  capitalists  thitthe  colony  possesses  abundant 
resour.es  to  meet  all  its  pecuniary  obligations. 

Value  of  Imports,  Expouts,  and  Revbnuk,  for  thk 
LA.ST  Ten  Ykajis. 


1857-8 

1858-9..,., 
1859-60  .. 

1860-1 

1861-2...., 
186  .'-3...., 
1863-4.... 
1864-5...., 
18C5-6.... 
1866-7.... 


Imports. 


£ 

i.ose,!^ 

1,345,387 

l,54'?,68-i 
•2,021,072 
3,5»9,946 
5,825,325 
«,762,852 
6.047,501 
5,74'1,7.^4 
S*'64,609 


Exports. 


£ 

411,133 

602,794 

570,219 

973,600 

]  ,896,490 

2,951,054 

3.443,184 

3,557,005 

4,116,462 

5,254.  iV9 


Customs' 

Ordinary 

Revenue. 

Revenue. 

£ 

6 

1SS,998 

lCli,C4li 

160,830 

193,734 

178,117 

220,736 

204,612 

27S,585 

339,393 

416,140 

iSSJyH 

625.250 

Cl-,002 

778,929 

643,297 

876.174 

796,227 

1,011,499 

STA.rRt 

1,108.362 

uuiias  the  same  peiijU  the  export  «1  Gold  amounted 
to  £  3,106,891,  of  which  £2,605,789  were  produced 
during  the  year  ended  SOth  Juno  last. 

Forms  of  tender,  and  further  information  respecting 
the  financial  condition  of  the  colony,  may  be  had  on 
apiillcatio.1  to  the  undersigned. 

PENROSE  G.  JULYAN,>  Crown  Agents  for 
W.  C.  SARGBAUNT,      /       the  Colonies. 
London,  7th  November,  1867. 


Fork  or  Tikdsb | 

GlK  LBHIK, 

1  l>erebv  fnder  for  the  following  portion  of 
the  above  l.oa,^  subject  to  the  conditions  contained  in 
yoar  Bdverti8„n,ent  of  the;  ;th  November.  1S67.  viz., 
Debentures  t„  the  extent  of  £  '  for  which    1 

undertake  to  pay  at  therate  of    £ for  every 

£100inl>ebe  .tures. 

Name 

Address ^ 

„    Date   .- .T 

To  Ihe  Cr  wn  Agents  for  tho  Colonies, 
Si  ""gGar Jeus,  Loudon,  S.W. 


On  Oct.  20  was  Bubllshed  No.  10,  Vol.  IlL,  of  the 

JNVESTORS'  MONTHLY  MANUAL. 

The  Proprietors  of  the  INVESTORS'  MONTHLY 
MANUAL,  in  order  to  render  It  thoroughly  efficient, 
have  decided  upon  giving  a  careful  Summary  of  tha 
Half- Yearly  Rei'Obts  of  the  Companies  ir.entloned  in 
the  MANUAL. 

They  have  also  decided  upon  receiving  for  it  a  few 
pages  of  Advertisements ;  and,  at  the  snme  time,  beg 
to  observe  that  It  now  cnmrn^inda  a  very  extensive  sale, 
and  is  a  peculUrly  v,iluable  modinm  for  Financial  and 
Commercial  Advirtiseinents,  becitu'te  it  differs  from 
ordinary  daily  and  weekly  newspapers  in  being  a  work 

OF  CO.NSUSI     EEFEEESCK    FOK    A     WHOLE     MONTH, 

and  is  used  exclusively  by  all  mosikd  classes. 

Sold  as  a  Supplement  to  the  ECONOMIST,  prlc«  «d 
separately,  Sd  and  9d, 

Advertisements  for  the  next  number  must  be  sent  on 
or  before  the  27th  of  November. 

Office,  340  Stkahd. 


MESSRS    FREDERIC    GILL    AND 

ill      CO.,     STOCK    and    SHARE     DEALERS,    St 

Clcmenrs  house,  Clement's  lane,  Lndon,  E.C.,  Trans- 
act Bu'iiiess  In  all  Mining  Stocks  and  Shares  at  closest 
mriri<et  nett  prices,  either  for  cash  or  account. 

Havinj;  an  extensive  and  (growing  connection,  Messrs 
F.  G.  and  Co.  a^e  peneially  able  to  deal  in  shares 
difficnlt  of  sale  in  the  open  market,  and  invite  transac- 
tions from  holders  of  this  kind  of  slock.  TTiey  are  also 
in  a  position  to  adviince  money  on  approved  securities, 
Teleirrapbic  messages  have  prompt  attention. 

[  ENNON  AND  CAPE,  STOCK  AND 

JU  Share  Brokers,  136,  Pitt  street,  Sydney,  New  South 
Wale«,  Official  brokers  for  the  sale  of  New  South  Wales 
Public  Securities,  In  the  colony  of  New  South  Wales,  as 
per  annexed  copy  of  new  South  Wales  Government 
Gjzette  Notice,  undertake  the  investment  of  capital  in 
Governmont  or  Local  Companies  Debentures,  and  Joint 
Stock  Companies,  or  on  mortgages,  upon  advantageous 
terms ;  undertake  the  agency  of  partii-s  connected  with 
the  colony,  in  c^dlectin.'  and  remitting  dividends,  rents, 
&c.;  and  un*iertake  every  description  of  financial 
agency  business. 

Bankers. 
Commercial    Banking   Company  of    Sydney,    and  38 

Cornhill,  Loiidi>n. 
D.  P.  McEuen.  Esq.,  97  Cannon  street. 
Messrs  Owen  and  Graham,  33  Great  St  Helen's. 
(Copy.) 
"The  Trcasurj',  New  South  Wales,  Dec.  22,  186«. 

"  His  Excol'ency  the  Governor,  with  thfjadvice  of  the 
Executive  Council,  has  been  pleased  to  ai-prove  of  tlio  ; 
appointment  of  Me&srs  Lennon  and  Cape  as  the  ofilci* 
brokers  for  the  sale  of  Public  Securities  In  this  colony, 
on  account  of  the  Government. 

(Signed)  GEOFFREY  EAGAR." 

nOOD       DIVIDENDS.  —  INDIAN 

\J  Railways,  Colonial  Bonds,  United  States  S-aO 
Bonds,  Braziiian  and  Egyptian  Stock  pay  from  S  to  8  ; 
per  cent,  as  reaularly  as  Con-ols:  Turkish,  186-'»,  Loan, 
pays  15  per  cent— hU  without  liabilitv.  A  li-t  of  KOOd 
Investments  sint  free.-C.  WATSON,  Stock.  Sbaie, 
and  Consol  dealer.  2  Crown  court,  Threadiieedla  street. 

CAFE      INVESTMENTS, 

O  paving  o  to  20  per  cent,  per  annum  ui  on  nutlay. 
SHAKE  HOLDERS,  CAPITALISTS,  and 
INVESTORS,  reqnirl  g  valuable  and  reliable 
information,  and  seeking  safe,  sotmd,  and  profitable 
investments,  should  at  .all  times  consult 
SHARPS  GENKRAL  INVESTMINT  CIRCUl^R, 
post  free.  It  is  a  safe  (tuide  for  Trustees  and  others. 
GRAN  VlLLESllARP,  STOCKand  SHAKE  IJKALER, 
32  Poultry,  London,  E.C.      [Established  18.52.] 

SWEDEN  AND  NORWAY. 

MESSRS  HADWEN,  CRUMP  &  CO., 
of  3  George  yard,  Lombard  stceet,  E.C,  issua  [ 
dra'ts  at  short  or  long  date  daily,  from  11  to  3  o'clock, 
in  Swedish  Currency,  drawn  on,  and  payable  at,  the 
Skandinaviskn  Kredit  Akticbolag.  Stockholm,  necocl- 
able  In  any  part  of  Sweden  or  Norway. 


DREE    LABOUR    REGISTRATION 

J;  SOCIETY. 

For    the    protection    aiid  employment  of   Non-Union 
Hands. 

Many  thousand  workmen  belong  to  this  Society.  Tht 
public  arc  earnestly  enreated  to  suvport  it  by  their 
money  and  names.  Foremen,  clerks,  serranta,  and 
other  hands,  wllh  first-class  testimonial,,  are  rappUM 
Immediatelv  on  application.  Subscriptions  received  by 
Messrs  Ransom,  Bouvcrie,  and  Co.,  or  by 

F.  C.  MAUDE,  Colonel,  Honorary  Secretary. 

9  Vlctora  chambers,  Westminster. 


USE  ONLY  THE 

GLENFIELD 
STARCH. 


IF    YOU    TRAVEL, 
Visit 

DUSSEY,    SMITH.    AND    CO- 

Jj  4S3  New  Oxford  stieet,  W.C. 

FOB 

PORTMANTEAUS,  TRUNKS,  AND  BAGS, 
the  excellent  quality  and  low  price  of  whose  manufac- 
tures are  well  kni'Wn. 
FIELD,  MARINE,  AND  OPERA  GLASSES 
Imported  direct  from  Continental  makers  of  high  repute, 

30  i,er  cent,  below  the  usual  retill  prices. 

Catalogues  free  by  post,  fully  piced,  with  nearly  100 

lllustratious. 


1318 


THE  ECONOmST. 


[Nov.  IG,  18h7. 


DANK    OF    CALIFORNIA.  — THE 

D    ORIENTAL   BANK   CORPORATION  are  pro- 
pnred  lo  Issue  Dvafta  atsiKht  on  the  Hank  of  California. 
8an  Francisco,  tlie  terms  for  which  may  bo  ascertained 
at  their  office. 
Threadr.cedio  street.  April.  186/. 


QOUTH    AUSTRALIAN   BANKING 

0      COMPANV.    Incorporated  by  Royal  Charter. 

Letters  of  Crc.lit  ard  Bills  issued  upon  Adelaide  and 
upon  the  princip.il  towns  in  South  Australia.  I'rafl" 
ncfotinted  and  collected. -Apply  at  the  Royal  T^ank  of 
Scotland  National  Bank  of  Ireland,  and  at  the  Com- 
oanv'a  omccs,  M  Old  Brood  street.  London,  E.C. 
pany  B  omw    ,  WILLIAM  PCEDY,  Manager. 


■DANK  OF  NEW  SOUTH  WALES- 

D  EstaWished  1817.    Incorporated  1S.50. 

Capital,  £1,000,000.    Keservo  fund,  fSsg.SoS. 

Grants  Letters  of  Credit  and  Bills  of  Exciiange  npnn 
the  head  ofBcc  in  Sydney,  and  upon  the  branches  in  the 
principal  towns  in  New  South  Wales,  Victoria,  Now 
Zealand,  and  Qufcnsland ;  also  upon  the  Commercial 
Bank  of  Van  Ilieman's  Land,  Hobart  Town  and 
Launceston,  Bills  of  Excliancc  negotiated  and  col- 
lected — By  order  of  the  London  B^ard. 

JOHN  CURRIE,  Secretarj-. 

64  Old  Broad  st'eet.  L-indon. 

t-NGLISn,    SCOTTISH,   AND 

E>  AUSTRALIAN  CHARTERED  BAMK  Capltsl 
paid  np,  £600,000.  (.RTTr.KS  of  CREDIT  on  the 
branches  at  Adelaide,  Melbourne,  .and  Sydney,  are 
QRAKTED  OQ  the  most  favonrable  terms.  Bills  on 
the  Australian  Colonics  ncsotiated  and  sent  for  collec- 
tlen.  Deposits  rec3ived  at  rates  and  for  periods  which 
may  be  learned  on  inquiry  at  the  office. 

Letters  of  credit  mav  also  be  obtained  at  the  Na- 
tional Provinci.al  Bank  of  England,  BisUopsgate  street 
—By  order  ol  the  Court. 

HENRY  MOULES,  Secretary 

7»  ComWll.  KC. 


THE   COLONIAL    BANK   OF 

1  AUSTRALASIA. 

Incorporated  by  Act  of  Council  of  i  ictoria,  1S.")6. 
Capiul,  £1,000,000;  paid  up,  £437,500 ;  reserve  fund, 

£57,500. 

Head  office — Melbourne,  Victoria. 
London  office— 10a  Mew  Broad  street,  E.C. 

BOAKD    OF  DlUECTOBS. 

Alexander  Tod,  Esq.  |  Andrew  H.  Knisht,   Esq. 

Maxaoek— James  A.  Douglas,  Esq. 
This  brarch  is  now  open  (or  the  transaction  of  all 
banking  business  connected  with  the  Australian 
Colonies.  Letters  of  credit  granted  or  bills  purchased 
or  sent  for  collection  on  terms  which  may  be  learned  at 
the  office,  10a  New  Broad  street 


fHARTEREP  MERCANTILE  BANK 

V  of  INDIA,  LONDON,  and  CHINA. 

Inconiornted  by  Royal  Charter. 
P«ld-np  capital,  £760,000.  Reserve  fund,  £145,902  148. 

COVKT  OF  DlBECTOK.9. 

George  Garden  Nicol,  Esq.,  Chairman. 
Donald  Larnach,  Esq.  I  J.  Murray  Robertson,  Esq. 

George  May,  Esq.  Ellis  James  Oilman,  Esq. 

Sir  Frederick  James  Halli-    D.    T.    Robertson,    Esq., 
day  K.C.B.  I     Chief  Manager,  ex-o^cio. 

'  Bankers. 

The  Bank  of  England.        I  Tl-.e    London  Joint  Stock 
I     Bank. 

BKASCnES  ASD  AGENCIES 

I  Bombay       I  Colombo         I  Penang  I  Shanghai 

Calcutta  Kandy  Singapore         Hankow 

Madras         I  Galle  IhongKon?    1  Yokohama 

The  Bank  negotiates  and  collects  Bills  ana  grams 
Drafts  payable  at  its  branches  and  agencies,  audi  ssucs 
Letters  of  Credit  and  Circular  Notes. 

The  Bank  will  undertake  the  agency  of  parties  con- 
nected with  India  and  China,  the  purchase  am  sale  of 
Indian  securities,  the  safe  custody  of  same,  and  the 
receipt  of  interest,  dividends,  pay,  pensions,  and  other 

The  Bank  receives  money  on  deposit,  on  which  In- 
terest is  allowed  according  to  the  length  of  time  de- 
posited. ,  .     , 

Particulars  as  to  rates,  4c.,  can  be  ascertained  on 
application. 

6S  Old  Broad  street  London.  E.C. 

ORIENTAL      BANK 

V  CORPORATION. 
Incorporated  by  Royal  Charter,  30th  Aug.,  1851. 

Paid-up  capital.  £1.600,000;  reserved  fund,  £444,000. 

COUKT  OF  DlPECTORS. 

Chaihk*"— Harry  George  Gordon,  Esq. 
Depdtt-Chaikmas— William  Scott  Blnny,  Esq. 
James  Blyth,  Esq.  I  Alexander  Mackenzie,  Esq 

Duncan  James  K.ay,  Esq.      Lestock  Robert  Reid.  Esq. 
John  Blnny  Key,  Esq.         I  James  Walker,  Esq. 
Charles  J.  F.  Stua-t,  Esq.,  Chief  Manager. 
Bankers. 
The  Bank  of  England. 
The  Union  Bank  of  Loncion. 
The  CorporaUon  grant    Dratts,  and    negotiate  or 
collect  Bills  payable    at  Bombay,  Calcutta,  Madras, 
Pondlcherry,     Ceylon,     Hongkong,    Shanghai,    Yoko- 
hama,  Singapore,  Maurltiua,  Mclbeurne,  and  Sydney, 
OB    terms    wh'ch    may    be    ascertained    at     their 
office.     They   also   Issue    Circular    Notes    'or    'he 
use    of  Travellers  V.v    the   Overland    Route.     They 
undertake    the    agency    of   parties  connected    with 
India,     the    purchase  and  sale  of  Indian   Socuritioa, 
the  safe  custody  of  Indisn  Government  Paper,  tlie  re- 
•elpt  ol  Interest,  Dividends,  Pay,  Pensions,  *c,  and 
the  efTectlngof  Remlttancea  between  the  above-named 
dependencies. 
I      They  also  receive  Dc? ositi  of  £100  and  upwards,  re- 
payable at  10  days'  notice,  and  also  for  longer  periods, 
I  the  terms  for  which  may  be  asccruined  on  appUcatlon 
)  at  their  otiice. 

Utticeheurs,  lOteS.  Saturdays,  10  to  ». 
I      Threadneedie  street.  Lendon,  IS67. 


THE  IMPERIAL  OTTOMAN  BANK, 

1  CONSTANTINOPLK. 

(Capital  £4.0.50.000,  pRid-up  £2.025.000) 
BranchcB  at  Smyrna  Bcyrout,  and  Salonica,  and  Aeen- 
cics  at  Galatz,  Bacharest,  Larnaca  (Cyprus),  Paris, 
and  London. 
Tlio  London  Ageiicy  receives  money  on  deposit  for 
fixed  periods  at  raUs  to  be  ag^recd  upon.      It  irrant* 
credits  on  Constantinople,  Smyrna,  IJcyront,  Salonica, 
Galatz,  BuchnrcHt,  and  Larnaca;  purchases  or  collects 
bills  drawn  on  tliose  places,  and  undertakes  the  negotia- 
tion of  all  Turkish  Government  Securities  and  tlie  c»I- 
lection  of  the  coupons. 

The  Lonaon  Aponcy  -wlW  alRO  execute  orders  through 
the  Branches  of  tlic  Imperial  Ottoman  Bank  at  Salonica 
and  Smyrna  for  thepurchasf^  of  produce,  such  as  Cotton, 
Wool,  Silk,  Madder  roots  Valoiica,  Opium,  Grain,  &c. 

Terms  may  be  ascertained  on  application  at  the  offices 
of  the  London  Agency,  No.  4  Bank  buildings,  Lothbury, 
It.  A.  BRENAN.  Manager. 

CHARTERED    BANK    OF    INDIA, 

V  AUSTRALIA,  and  CHINA. 

Head  Office— Hatton  court,  Threadneedle  street, 

London. 

Incorporated  by  Royal  Charter. 

Paid-up  Capital  £800,000 

Court  of  Dikectors,  1867-8. 
Thomas  Alexander  Mitchell,  Esq.,  M.P.,  Chairman. 
Johu  Allan,  Esq.  I  Thomas  Lancaster,  Esq. 

James  Eraser,  Esq.  I  WilliamMacnaughum,  Esq. 

John  Jones,  Esq.  |  Joseph  R.  Morrison,  Esq. 

London  Bankkrs. 
The  Bank  of  England.      |  The  City  Bank. 

Brandies  and  Agencies. 
Bomhay,  Rangoon,  I      Ilong  Kong, 

Kurrachee,  Singapore,  Shanglial, 

Calcutta,  Bataviii,  I      Hankow. 

Akyab,  I 

The  Corporation  buy  andsell,  and  receive  for  collection. 
Bills  of  Exchange  payable  at  tlie  above-named  places  ; 
issue  Letters  of  Credit;  undertake  the  Purchase  and 
Sale  of  Indian  GovemmeMt  and  other  Securities;  hold 
them  for  safe  cust'idy ;  and  receive  interest  or  dividends 
as  they  become  due. 

Deposits  of  money  are  received  for  not  less  than  12 
monihs,  bearing  intfrest  at  five  per  cent  per  anuum, 
and  for  longer  periods  at  a  higher  rate. 

THE    AGRA    BANK    (LIMITED). 

1         ESTABLISHKD  IN  1833.  -   CAPITAL,  £1,000.000. 

Heai>  UiFiCh;— Nicholas  lane,  Lombard  street,  London. 

Baxkeb.s. 

Messrs  Glyn,  Mills.  Currie.  and  Co.,  and  Bank 

of  England. 

Branches  in  Edinburgh,  Calcutta,  Bombay,  Madras, 

Kurrachee,  Agra,  Lahore,  Shanghai,  Hong  Kong. 

CuHKE.sT  Accounts  are  kept  at  the  Head  Office  on 
the  ttriiis  customary  with  London  bankers,  and  interest 
allowed  when  the  credit  balance  does  not  fall  below 
£100. 

Deposits  received  for  fixed  periods  on  the  following 
terms,  viz.: — 
At  5  per  cent,  per  annum,  subject  to  12  months'  notice  of 

withdrawal. 
At  4  per  cent,  per  annmu,  subject  to  6  months'  notice  of 

ivithdrawal. 
At  ;J  per  cent.  t>erftiinam,  subject  to  3  months'  notice  of 

withdrawal. 

Exceptional  Rates  for  l-^ngcr  periods  than  twelve 
months,  particulars  of  whicli  may  be  obtained  on 
application. 

Bills  issued  at  the  current  exchange  of  the  day  on 
any  of  the  branches  of  the  bank  free  of  extra  charge; 
and  approved  bills  purchased  or  sent  for  collection. 

Sales  and  Pukchase.8  effected  in  British  and  foreign 
securities,  in  Ea-t  India  stock  anu  loans,  and  the  sale 
custody  of  the  same  undertaken. 

Interest  drawn,  and  anny,  navy,  and  civil  pay  and 
pensions  realised. 

Every  other  de  cr'ption  of  banking  bu'iiness  and 
money  agency,  British  and  Indian,  transacted. 

J.  THOMSON.  Chairman. 


T 


HE  NATIONAL  BANK  OF  INDIA 

_  (Limited). 

Kstablishd  in  Calcutta,  2!)th  September,  18G3,  under 

Indian  Acts  XIX.  of  1867,  and  VII.   of  1S60.     Retis- 

tered  in  Lon<lou,  under  the  Companies  Act  of   ISGi, 

on  the  2ard  March,  18G6. 

Authorised  capital,  £2,000,000,  in  80,0eD  shares  of  £2o 

each. 

Subscribed  capital £927,7fiO 

Paid-up  capital  46-3,8j0 

Reserve  fund  30,000 

Head  Offive— 80  King  William  street,  London,  E.C. 

Branches— Calcut  a  and  Bombay. 

Agexts  at  Maduas— Messrs  Blnny  and  Co. 

AOESis  IS  Edisbirqh— Messrs  Dihnahoy  and  Cowan, 

W.S..  12  Hill  street. 

Agkxts  is  Glasgow— Messrs  Couper.  Mackenzie,  and 

Innes,  153  St  Vincent  street. 

BOAKI>   OF   DinKCTOUS 


\V.  E.  l'rer«,  Esq. 
R.  r*.  Harrison.  Esq. 
E,  W.  AVingrove,  Esq. 


John  Borradaile,  Eaq. 
J.  R.  lioyson,  Esq. 
R.  O.  Campbell.  Esq. 
W.  8.  FiUwilliam,  Esq. 

London  Bankeeis. 

The  Bank  of  Euglind. 

The  National  Provincial  Bank  of  England. 

SoLiciTOKS— Messrs  Lawrance,  Plews,  and  Boyer. 

The  Nailonal  Bank  of  India  (LnnitcJ)  receives 
deposits,  and  allo»a  Interest  thereon  at  3  per  cent,  per 
a  mum  if  fi.\ed  for  three  months,  4  per  cent,  per  annum 
if  fixed  for  six  months,  i  per  cent,  per  anuum  if  li.ied 
for  12  months. 

Special  »rranjiments  can  bo  made  for  large  amounts 
or  longer  period?. 

The  Bank  also  (irants  draf  s.  negotiates  and  collects 
bills  payable 'u  Calcuf  a,  Bombay,  aud  Madras,  edects 
the  purch  so  or  sale  of  liuliau  or  ether  securilks.  and 
undertakes  the  safe  ctistQily  i.f  the  same,  receives 
interest,  pay.  pensions.  «ii(Roniucta  all  Reneral  banking 
business  connected  with  India. 

1)0  King  William  street,  E.G. 


THE    LAND    MORTGAGE    BANK 

I  OF  INDIA  (CREDIT  FON'CIER  IKDIEN). 
L'mited. 

The  Fifth  Drawinj  on  acconnt  of  the  Issue  of  18*M, 
of  £500,000  Five  per  C^nt.  Debentares  of  this  Bank, 
r  deemable  at  par  within  30  years  by  half-yearly 
drawings;  snd  the  Second  DrawiUK  on  account  of  th'- 
Issue  of  1866.  of  £500,010  Five  per  Cent  Debentures  of 
this  Bank,  also  rcJeemahle  within  30  yean  by  half- 
yearly  drawings,  will  take  place  on  the  'Jini  instant. 
Notice  of  the  numbers  drawn  will  hi  dulv  advertised. 
J.  WIGGINS.  Manager. 

17  Chflfiee  allpy.  L^mbari  fltrpot.  N'^v.  ^^,.  lSfi7. 

THE  BANK   OF  BRITISH  NORTH 

1  AMERICA— Incorporated  by  Royal  Charter; 
Vaid-up  Captal,  One  Million  Sterling— GRANTS 
vETTERS  of  CREDIT  on  its  Branches  fn  Canada, 
<o\'a  Scotin,  and  New  Brunswick;  on  its  Branch  in 
rictorla,  Vancouver's  Island ;  and  its  Agents  in  New 
Vork  and  San  Francisco,  payable  on  presentation,  free 
of  cliarge. 

Also  purchases  or  forwards  for  collec'ion  Bill*  o» 
America  and  Coupons  for  dividends  on  American  Stocks, 
and  umiertakes  the;  purchase  and  sate  of  stock  an*^  olber 
money  business  in  the  British  provinces  and  the  United 
States. — By  order  of  the  Court, 

C.  M'XAB,  Secretary. 
12<  BifihopR3:ate  street.  Within.  E.C. 


POMMERCIAL   BANKING 

\j  COMPANY  of  SYDNEY.  NEW  SOUTH  WALES      [ 

Incorporated  by  Act  of  the  Colonial  Legislature,  134S. 

LonJon  Office,  No.  3.1  Cornhill. 

Paid-up  Cipltfll,  £400,000. 

Reserve  and  Undivided  FroGts,  £117,803. 

LOK»OS    BOAKD. 

H.  Gilbert  Smith,  Esq.        |  Jaxen  Amdel  Youl.  Esq 
Nathaniel  Cork,  Esq. 

Letters  of  Credit  and  Bills  of  Exchantre  are  drawn 
by  tlie  London  office  on  Sydnev,  and  the  followirg 
branches  in  New  South  Wales,  viz.,  Albury,  Armiilale, 
Bathurst,  Berrima,  Bombala,  Bourke,  Burar^^onir, 
Carcoar,  Cooma,  Dubbo.  Ootilburn,  Guimedah,  InvereU. 
Kempsey,  Kiama,  Maitland,  Morpeth,  Mudj;:ee,  Mus- 
wel!l>rook,  Narrabri,  Orance,  Peramatta,  Queanheyan, 
Shoalhaven,  Singleton,  Wolloupong,  Wentwortii,  aad 
Yass  ;  ana  also  on  Brisbane,  Dalby,  Gayndah,  and 
Maryborough,  in  the  Colony  of  Queensland. 

Drafts  on  the  Australian  Colonics  negotiated  and 
collected. NATHANIEL  CORK.  Manager. 

POLONIAL  W VESTMENTS   AT    7 

\J  PEK  CEJJT.  AND  UPWARDS. 

THE  CEYLON  COMPANY  (Limited) 
Arc  prepareii    to  effect  investments  on    raortgrage    in 
Ceylon  and  Mauritius,  at  the  rate  of  7  per  cent,  with 
their  pu.irantcc.  and  at  hij^her  rates,  according  tocir- 
cuuristiinces,  without  such  guarantee. 

DlKKCTOKS. 

Lawford  Acland.  Esq..  Chairman. 


Mnjor-Qen.  Henry  Pelham 

Burn. 
Harry  George  Gordon,  Esq. 
George  Ireland,  Esq 


Duncan  James  Kay,  Esq. 
Stephen  P.  Kenna'rd,  Esq. 
P.     F.    Robertson,     Eaq., 
M.P. 


Managkb— C.  J.  Braine,  Esq. 
Applicationi  for  particulars  to  be  m.ide  at  the  office 
of   the  Company.   Palmerston   buildings,  Old    Broad 
streit,  London. — By  order, 

R.  A.  CAMERON.  Secretary. 


UIE 


GENERAL 

(Limited). 


AGENCY 


DiiiKCTOi:  ^. 
C.  Neve  Crcswell,  Esq.        I  W.  E.  Underwood.  Esq. 
C.  Robert  Rigff,  Esq.  C.  Eardiey  Wiluaot,  Esfj. 

John  TAWse,  Ksii-  1 

Bankers. 

The  London  and  Westminster;  and  the  Metropolitan} 

Solicitors 

Messrs  Davies,  Son,  Cftmpl>ell  and  Reeve«. 

AUIHTORS  AND   ACCOCNTASTS. 

Me*8rH  Cooper  Brothers  and  Co. 

The  Comoany  affords  reliable  iulormation  concerning, 
and  etfcctg  investments  in,  all  descriptions  of  Engbsh, 
Indian,  colonial,  and  foreign  slocks,  .in-i  other  securities. 
It  also  negoti»tes  loans  or  advances  on  any  secant  ea 
whtcli  are  of  an  open  market  value.  The  Comaany 
rcstricU  its  operations  t)  pure  agency  only,  in  or.ier 
to  afford  its  customers  an  absolutely  safe  and  disin- 
terested agent  in  the  tiansjiction  of  ev.»r>-  kind  of  busi- 
ness. K.  M.  CUNNINGHAM,  Sec. 

Offices,  110  Cannon  street.  E.C. 


rjOMPTOIR 


D'ESCUMPTE 

_  PARIS. 

Incorporated  by  Natlon.il  decrees  of  7th  «nd  Sth  of 
March,  1S4S,  and  by  Imperial  decrees  of  20th  of  July, 
1354,  and  31st  of  December,  KS66.  j 

Recognised  by  the  Inteniiitional  Convention  of  | 

Suth  AprU,  I8C2. 

fnuics.  £ 

Subscribed  Capital  80,000  000    ...    3,200,000 

francs.  £         I 

Capital  paid  up 80,i  00,000  ...  2,400,009  ' 

Ut  Mar.  1.%  IS68    10,-OO.MO  ...        lOO.OOfl 

Do  8ept.l5,  i»()8    10,000,000  ...        400,00V 

francs.  £ 

RcaerrcdFnnd 20,000,000    ...       8O0,B0« 

Head  Office— 14  Rue  Bergere,  Paris. 

Agencies  at — 

London,  Calcottai,  Bo  nbi\y.  Shtnghai.  Hong  Konj, 

Saigon  iCochio-China),  Bonrbon  (Reunion). 

London  B.^nkebs. 

The  Cnion  Banli  of  Lonil  n. 

LOKDOX  AoKscT— 13  Leadcn-ia!:  dtnet,  E.C 

Masageu— G.  I*!et.-,C'  . 

Scb-Masageu— Ttieo4.  uromel  I 

The  London  Agency  gnuits  Drifts  and  Letters  of  ; 
Credit,  and  purchases  or  .joilccU  BilU  payable  at  tha  | 
above-named  pl.ices.  . i 

The  Aicncv  will  con.lnct  banking  bnsmess  of  c^ry 
description  with  the  Continent,  India.  Cldnx,  *c,  sa,  j 
,!m:.,  upon  terms  to  be  ascertained  at  the  OiJice. 


Nov.  16, 1867.] 


THE  ECONOMIST. 


THE  TRUST  AND  LOAN  COMPANY 

1  OF  UPPER  CANADA. 

Notice  IB  herchv  sWqu,  that  an  Extraordinary  General 
Meeting  of  SharehoUlers  in  this  Company  wiUbe  held  on 
Friday.  iVo  Sflili  inst.,  at  One  o'clock  p.m.,  at  the 
Office.  65  Moorcate  street,  for  the  purpose  of  vleclaring 
a  dividend  on  the  capital  stock  of  the  Company. 

The  transfer  books  will  be  closed  on  the  Iftth  inst., 
and  re-openei1  on  Thursday,  the  I2th  December,  on 
which  dav  the  dividend  will  be  paid.— (B\'  order), 

F.  FEARON,  Secretarv. 

65  Moorgate  street,  November  13.  1SG7. 

THE    TRUST    AND    LOAN 

A  COMPANY  ©f  TTPPEIt  CANADA. 

Incoroorntfd  by  Rnval  Charter. 
ESTABLISHED  1851. 
Capital  £1,000.000. 
Paid  up,  £250.000.    Uncalled,  £750,000- 
Reser^•e  fund,  £66.811. 
Directors. 
The  Right  Hon.  E*iward  Pleydell  Boaverie,  M.P.» 
Preiidenz. 
William  Chapman,  Esq.,  Deputy  Chairman. 
James  Hiitchin.son,  Eaq.     |  Wi]HamG.Thorr.-:on,E>q. 
ChaHeg  Morrison, Esq.         |  T.  M.  IVccaclm,  ^.s^-.M.? 
Bankrrs— -Messrs  Olyn,  Millp.  Currie.  and  Co. 
This  Company  is  now  issuing  debentures   for  three 
years  and  upwards,  bearing  6  per  cent,  interest,  payable 
at  Messrs  Gljm,  Mills,  Currie,  and  Co.,  oa  1st  January 
and  Ist  July.    Any  information  required  can  be  ob- 
tained en  application  to  F.  FEAROj^,  Secretary. 
65  Moorgnte  street,  London. 

IRON    CISTERNS. 

F.  BEABY  and  CO., 

Having  laid  down  extensive  and  in'proved  michinery 

in   their   new   ranj^e   of    bail  lings.    IDA    WHARF, 

DEPTFORD,  are  now  prepared  to  supply 

Wrought  Iron  Tanks,   Galvanised  or  Painted, 

Of  superiar  quality,  at  reduced  prices,  and  at  very  short 

notice, 

AH  onTers  should  be  addressed  to 

F.  BRABY  and  CO.  (Limited), 

Fitzi'oy  Works,  Euston  road,  London, 
Or  through  Colonial  Merchsnts. 


BY  ROYAL  COMMAND. 
METALLIC  PEN  MAKER  TO  THE  QUEEN. 

T  0  S  E  P  H    "g  I  L  L  0  T  T 

O  respectfully  directs  the  attention  of  the  Commer- 
cial Puhlic.  and  of  all  who  use  Steel  Pens,  to  the  incom- 
parable excoileucc  of  his  productions,  which,  for  quality 
o  f  material,  easy  action,  and  great  durability,  will 
ensure  universal  preference.  Tney  can  be  obtained 
retail  of  everj-  dealer  in  the  world ;  wholesale  at  the 
Works,  Graham  street,  Birmingham;  &1  John  street, 
New  York;  and  '^7  Gracechurch  street.  London. 

TIEBIG'S    EXTRACT    OF    MEAT 

I J  COMPANY,  Limited,  i3  Mark  lane,  London 
(Extractum  Carnis  Liebig). — C  A  U  T  I O  N. — None 
genuine  without  Raron  Liebig,  the  inventor's  certifi- 
catelabel.  Pari*'  Exhibition  Gold  Medal  Suneriorand 
cheapest  stock  for  b^-f f-tea,  soups,  entre'eg,  and  sauces. 
One  lb  149,  3  lb  7s  *Jd,  i  lb  4s,  2  ozs  2s.  equivalent  to 
about  one  penny  a  portion  of  excellent  beef-tea.  Sold 
retail  by  Fortnum  and  Mason;  all  Italian  warehouse- 
men, chemist',  an  i  grocers.  Wholesale,  by  all  whole- 
sale houses,  and  the  Company. — Notice. — Vendors  of 
other  Extract,  designating  it  "Liebig's,"  are  liable  to 
legal  proceedings. 

C  AUG  E.— LEA  AND   PERRINS' 

O  WORCESTERSHIRE  SAUCE. 

Thii  delicious  condiment,  pronounced  by  connoisseurs 

THE    ONLY    GOOD  SAUCB, 

i-i  prepared  solely  by  Lea  and  Perrins'. 
The  public  are  respectfully  cautioned  against  worthless 
Imitutions,  and  should  see  that  Lea  and  Perrins*  names 
are  on  wrapper,  label,  bottle,  and  stopper. 

Ask  for  LEA  AND  PERRINS"  SAUCE. 
***  Sold  wholesale  and  tor  export  by  the  Proprietor?, 
Worcester;    Messrs    Crosse   and    Black  well;    Messm 
Bar:! ay  and  Sons,  London,-  &&,  &c,,  and  by  Grocers 
and  Oilmen  universally. 

ADOPTED  LARGELY  Bf  HER  MAJESTY'S 
GOVERNMENT. 

PHEAP,   LIGHT,    AND  DURABLE 

V  ROOFING. 

CROGGONS     PATENT    ASPHALTE    ROOFIN'G 
FELT  has  been  extensively  used  and  pronounced  effi- 
cient and  particularly  applicable  for  warm  climates. 
Ist.  It  is  a  non-conductor. 

2nd.  It  is  portable,  being  packed  in  rolls,  and  not 
liable  to  damage  in  carriage. 

3rd.  It  effects  a  saving  of  half  the  timber  usually  re- 
quired. 
4th.  It  can  ea^'ily  be  applied  by  any  unpractised  persDn. 
6th.  From  its  lightness,  weighing  only  about  42  lbs  to 
the  square  of  100  f*et,  the  cost  of  carriage  is  small. 

INODOROUS  FELT,  for  damp  walls  and  for  damp 
floors,  under  carpets  and  floor  cloths;  also  for  Ihiing 
iron  houses,  to  e(iuali,-e  the  temperature. 

Price,  One  Penny  per  Sqcaee  Foot. 
CROGGON  and  CO.'S  PATENT  FELTED  SHEATH- 
ING for  Coveriiitr  Ships'  Bottoms,  &c  ,  and 

DRY  HAIR  FELT,  for  Covering  Steam  Boileri,  Pipes, 
&c.,  preventing  the  radiation  of  Heat,  and  saving  25  ptr 
cent,  of  Fuel. 

Samples,  testimonials,  and  full  instractions  on  appli- 
cation to 

CROGGON    AND     CO., 
J63  New  Earl  street,)^ 
(34  Bread  street.        i 

Cannonstreet  , 

London,  E.C 
And  at  Liverpool  and  Glasgow. 


PRICE'S  SOLIDIFIED  GLYCERINE 

nOLn  MEDAL,  PAni",  18(!7. 
The  n"wcs'.  and  best  Toilet  Soaji  wc.irs  well  gives  a 
r  ell  and  fracrant  lather,  Is  entirely  free  from  cocoa- 
nut  oil   or  excess    of    alkali,  and    contains    halt  its 
weight  of  Price's  dstillcd  ftlycerlne 

Sold  in  4d  anil  Od  tablets. 

PRICE'S   PATENT  CANDLE  COMPANY  (Limited) 

Melmont  Worl<s,  Battersea.  S.W 

(MlUliB'S    PATENT    SAFES^ 

\J       the  most  secure  aeainst  Fire  and  Thieves 
CHUBB'S    PATENT    DETECTOR  L0CK3   of   all 

sizes,  and  for  every  purpose— Street-door  Latches  with 

small  and  neat  Keys— Cash,  Deed,  Paper,  and  Writing 

Boxes,  al  fitted  with  tlio  Detector  Locks— Iron  Doors 

for  Strong  Rooms. 

Illustrated  Price  List,  gratis,  and  post  free 
CHUBB  A  SON,  67  St  Paul's  churchyard,  London; 

28  Lord  street.  Liveriwol;  68  Cross  street  Manchester, 

and  Wolveriiinplon. 
Fire  premiums  falling  duo  at  Michaelmas  must  be 

renewed  on  or  before  October  14. 

TO  SHIPPERS  AND  EXPORTERS. 

IflLNRRS'    STRONG    HOLDFAST 

JL  AND  FIRF-RE8ISTING  SAFES,  CHESTS 
STRONG  ROOM.S  A\D  DOORS,  with  all  their  La'en 
Improvements.— The  strongest  and  (quality  considered) 
the  cheapest  safe-suards  against  flro  and  the  modern 
bu'glar.  Want-d  wherever  cash  and  boo'-ss  are  used. 
In  quantities  at  wholesale  prices.  Milners'  Phrenii 
Safe  Works,  Liverpool,  the  most  extensive  and  com- 
plete in  the  world.  Depots:  Liverpool,  Manchester, 
Sheffield.  Leeds,  Hull;  London  depot,  47a  Moor-ate 
street,  City,  near  the  Bank  of  England.  Circulars  free 
by  post 
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THEATRE      ROYAL,      ADELPHI. 

J-     Sola  Proprietor  and  Manager— Mr  B.  Webster. 

Dircctiess— Mrs  Alfred  Mellon. 
Triumphant   success    of   the    new   drama   by  Watts 

Phillips,    Esq,,    MAUD'S    PERIL,    in  which  Miss 

Herbert  will  appear  every  evening. 

Monday,  and  during  the'week,  at  7,  JIAN  IS  NOT 
PERFECT,  NOR  WOMAN  NEITHER.  Messrs  J 
G.  Taylor,  C.  H.  SIcplienson,  G.  licimore;  iMi-s  Alfred 
.Mellon,  Miss  Emily  Pitt.  After  wliicli,  MAUD'S 
PERIL.  Messis  Billing;on,  G.  Belmore,  Ashley,  C. 
J.Smith,  W.  H.  Eburne;  Miss  H  ibert.  Miss  Amy 
Sheridan,  Mrs  Billington.  &c.  And  THE  SCHOOL 
FOR  TIGER.-'.  Messrs  G.  Belmore,  C.  J.  Smith.  K 
Romer;  Mrs  Alfred  Mfllon,  Miss  E.  Pitt,  Miss  Harris 
Miss  Nelly  Harris.  Ac  ,  Ac.  ' 

TJOYAL  MAKYI.EBUJSE  THhAint. 

Al      Under    the  Sole    Management    of    Mr   Albert 
Moptgomery. 

-MouBter  .attraction.  The  greatest  drama  of  the  age, 
with  all  the  crisiunl  effects,  THE  DANGER  SIGNAL. 
Saturday,  November  16  (and  during  the  followinsweek). 
will  be  produced  the  sensational  drama  of  THE 
DANGER  SIGNAL.  Mould,  Mr  Ch«s.  Verner;  Ireton. 
5tr  J.  Johnstone:  Herbert,  Mr  Watts;  Bob  Raffles,  Jlr 
J.  Emery;  Joe,  Mr  W.  Brunton;  Roe,  Miss  Page: 
Bessy,  Miss  J.  Elton.  To  be  followed  bv  the  romantic 
drama  of  DI  K  TURPIN  :  OR,  THE  LIFE  OF  A 
HIGHWAV.MAN  Dick  Turpin,  Mr  Chas.  Verner.  In 
active  preparation,  the  Grand  Christmas  Pantomime. 
Private  Bnxes,  £1  and  10s.  Acting  Manager— Mr 
Eugene  O'Reillev. 

Vic T u rTa    tTie^TrX. 

I  Lessee  and  Manager— Mr  J.  Arnold  Cave. 
5  Minutes  from  the  Strand,  over  Waterlno  bridge. 
Grand  entire  change.  First  time  here  of  the  most 
powarfully  constructed  drama  of  the  day ;  tlie  sole 
right  of  representing  wliich  belongs  to  Mr  Cave,  entitlr  d, 
NELLY;  OR,  THE  COMPANIONS  OF  THE  CHAIN. 
Her  extraordinary  story,  partly  founded  on  facts,  is 
toldina  Prologueand4Acts.  TUePrologue— a.Jungle  in 
India,  the  TreiicKerous  Assassin.  Act  1.  England,  the 
WbileSlavesof Loudon.  Act2.  InthepoweroftheCom- 
panions  of  the  Ciain.  Act  3.  Under  the  Cellars  of 
Th<me<  street.  Act  4.  The  Old  House  on  tlie  Marshes. 
Cfianacters  by  Messrs  Lewis  Nanton,  Fitzdavis.  J. 
II  Doyiie,  Jatqu'  s,  G.  Siiintier,  Baker,  Nichols,  Cart'-r, 
Maynard,  Fr  d.  Hart;  Misses  Neville,  Lizzy  Grey, 
Doyne,  a' id  Julia  Summers.  And,  "Mother  Beelzebub's 
Monkey."  by  La  Petite  Duzoni.  To  conclude  with  the 
POLICE  SPY  :  OR,  THE  FATAL  BRAND  —Boxes 
and  stalN,  Is;  pit,  6d;  gallery,  Sd.  Private  boxes,  58 
and  10s. 


THE  EMPEROR  AWARDING  THE 

X  PRIZES. — Tin's  and  many  other  new  picture*,  and 
the  exhibition  of  machine-made  jewellery  by  Edwin  W. 
Strceter,  Conduit  stre  t,  are  now  added  to  the  iliuftra- 
tions  in  Professor  Pepper's  Lecture  on  the  great  Paris 
Exhibition,  given  daily  at  3  and  8.  Engagement  of 
Frederick  Chatterton,  Esq.,  who  will  give  the  Harp 
Music,  daily  at  4  ard  9,  in  the  romantic  Rhine  Legend, 
cilled  "Lurley;  or,  the  Bridal  of  Belmont."  The 
Reading  by  Mr  John  Millard  ;  the  scenery  by  Mr 
O'Conner,  with  Ghost  and  Spectre^copic  effects  (J.  H. 
Pepper  and  Hct  ry  DIrcks,  joint  inventors).  The 
Wonderful  Leotard  at  3.45  and  8.45. 

ROYAL  POLYTECHNIC. 


pHRISTY      MINSTRELS, 

\J  ST.  JAMF.S'SHALL,  Piccadilly,  the  only  original 
and  veritably  legitimate  Christy  Minstrels.  Messrs 
Moore,  Crocker,  and  Rittcr,  proprietors.— Every 
Evening,  at  eight ;  Wednesday  and  Saturday,  at  three 
and  eight.  Coirpany  increased  to  Twenty-seven 
Performers,  rendering  it  the  largest  and  most  talented 
Ethopian  troupe  in  tlie  World.  Moore,  Crocker,  Itittcr, 
S  Newlan.d,  Adams,  Mudge,  Pedro  Stirling,  Japanese 
Tommy,  and  Riclinrd  Davies,  tlie  Christy's  eight  Star 
Comeilians,  ^nd  their  powerful  vocal  and  instrmnental 
CMcyutore,  the  them  of  general  conversation. — 
Fauteuds,  f  s ;  8tall.=,  3s  ;  area  2s  ;  gallery,  la.  Juve- 
niles under  twelve,  half-price  to  stalls  and  area.  Ticktf* 
and  places,  maybe  secured  ai  Mr  Mitchell's,  Royal 
Li^rar)-,  J3  Old  Bond  street;  and  Pt  Mr  Austin's  ticket 
office,  2S  Piccadilly.— Caution.— The  Christy  Miflsirels 
never  perform  out  of  London  or  anywhere  away  from 
their  own  hall. 

Manager,  Mr  FREDERICK  BURGESS. 


PIVIL  SERVICE   EXAMIXATIO\S 

a^SSt"idK,^~M3» 

in  all  departments.-Addres.  E.   W.  John   4  OoiSon 
street,  Gordon  square.  '      ^""^oa 


TO       B    K   0    K    E    R   S     — ' 

Warehouseman.  Messenger,  or  Porter  Situation 
wanted  by  a  respectable  tniddii  aged  man.  alnvX 
recommended.-A.  U..  18    xeter  striet,  Strand        ^'^ 

ppiTERRAmN:-^AirENGLISH 

apLi^rSc'l^"ta^lr^;:Js?rG"rk't;k^^nV„'"g^1• 

AdSrers-s"?,'  "'  *'"■=,'""'■'  ■"«'*  abrtad  pre?fr"r?S" 
Address  S.  B.,  care  of  Davics  and  Co.,  •dvertisini 
agents,  Finch  lane,  Corohlll.  ■uvonising 


A  GENTLEMAN  OF  TWEXTY-FIVE 

m\J.^-^?'  '^I^ricncc  in  an  eminent  firm.  Ii  d-slrou. 
MANACrv?'  'rn-BV^"""""^"'  "  BOOKKEEPER  or 

apr^,?h.7t.',fa;:;  Lnd%K;;,'2,vt,f 'Lfi;^^^^^^^ 

?iot'JinX'rcS7-|'^.""  ^'""^  '^•^°»  ■''"'^"- 


TRADE     WITH     MEXICO. -AN 

who  has  been  actively  engaged  in  commerce  for  many 
>ear.s  in  Mexico,  desires  to  form  a  conaoctlon  with  ». 
Capitalist  or  Mercantile  Firm,  In  order  to  establish  an 
Importing  and  Banking  Hous«  in  that  country  He 
possesses  an  intimate  knowlwlge  of  the  best  nwHir.  for 
doing  a  s.afo  and  lucrative  business,  has  eiccilent  con- 
nections, owns  estates  there  worth  over  £10  000  and 
can  Jive  first-cl.ss  references  in  England.— Address 
B.  1.,  care  of  B.   Wheeler,  71  Market  street,  Man- 


PRIZE   MEDAL   AWAPDED. 

ALLEN'S      PATENT 

■tX    PORTMANTEAUS  and  TRAVl  LLINQ   BAG» 

with  squareopeniags. 

nP^?'^,*I  WAhDROBE  TRUNKS,  DRESSING 
BAGS,  with  silver  fittings. 

DESPATCH  BOXES,  WRITING  and  DRESSING 
CA.'^Eb,  and  500  other  articles  for  nome  or  contlnenul 
travelling.    Illustrated  catalogues  by  post  free. 

Also,  Allen's  Bairack  Furniture  Cata  igue  »f  Portabit 
Bedsteads,  Drawers,  Easy  Chairs,  W  shhand-standa 
Canteens,  .tc,  by  post  free. 

J.  W.  ALLEN,  MaHufacturer ana  Patentee.  J7  TTert 
Strand  London,  W.C. 

THE  ONLY  STOVE  WlTHllUT  A  FLUE 

VASH    AND    JOYCE'S    PATENT. 

±\  for  airing,  drying,  and  warming  shops,  halls, 
church  pews,  couscrvstories,  and  all  oth-r  placss.  Price 
from  12s  M  to  six  guineas.  Stores  made  expressly  for 
greenhouses  and  cons«rvatories,  to  burn  all  winter  if 
required,  by  filling  up  with  fuel  every  twelve  houn, 
giving  any  amount  of  hsat,  large  or  small  by  a  8lr»-l« 
ai  raugement  of  regulators. 

Patent  fuel  for  the  stores  in  bags  and  lacks,  4>  ed  and 
9s  ;  only  genuine  with  name,  aydrcsa,  and  mU  on  th»> 
bag  and  sack. 

Prospectus  post  free. 

SWAN  NASH, 

Patentee  and  Sole  Manufactv  or, 

SJ3  Oxford  street,  and  Joyce's  St^ve  Depot, 

119  Newg.Ve  street,  London. 


J.  AND  D.  NICOLL  TAILORS 

to  the  Queen,  Royal  Family,  and  th>  Courts  of 
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Europe. 

T  ondnn—  /"*■  "*•  "'•  '^  Regent  street ;  and 
i^onaon     j.^,^  cornhll. 

Manchestei — 10  Mos  ey  street 
Liverpool — &0  Bold  street 

Messrs  NICOLL'S  Current  Ust  of  Price*. 
FOR  GE.NTLKMEN. 

£  s    d  £  a 

Evening  Dress  Coats 2  I'i    G  8    S 

.Surtou.  Frock  Coats  »    3    0  3  13 

Trousera 110  18 

FOR  YOUNO  GENTLEME.V. 
C  s    d  £  s 

Highland  Costume 'J    2    0  i    6 

Kiiiciicrbocker  Dress 110  3    2 

Sailors'  Dress  1    6    0  11.^ 

J,icket  Vest  <t  Trousers' Suits  3    2    0  2  12 

Overcoats,  Trousers,  Ac,  are  charged  iu  proportion 
to  size. 

FOR  LADIES. 

£  a    d  £  a 

Riding  Habita 3    3    0  4    4 

Pantalon  do  Chasse   1    I    U  1  11 

Travelling  Dress,  Jacket,  and 

Skirt  3  12    «3    3    04    40 

New  Kegistered  Cloak 2    i    62  12    »2  17< 

Waterproof  I  weed  Cloaks   ...    1     1    0 
SPECIALITIES  for  the  Winter.— For       Oentlemen— 
In  Overcoats  of  milled  and  trebio  Deron  and  Meltoiv 
Waterproof  Cloths. 
SPi;CIALITIE8  for  the  Winter.— For       Gentlemen.— 
Ill  Morning  and  Evening  Suits  for  Full  Dr«M  Mid. 
other  purposes. 
SI-ECIALiriES  for  the  Winter.— For      OmtlenMii.— 
In  Overcoats  for  the  Promenade  or  Demi  DreM,  o< 
light,  warm,  fine,  soft  cloths,  lined  tbrougbont  wiu^ 
sitk,  quilted  on  swan's  down. 
SPECIALITIES  for  the  Wlmer.— In  Suits  for  Boys. 
Sl'ECIALiriESfor  the  Winter. -In    Dress    Knicker- 
bocker Suits  for  Boys. 
SPECIALITIES  for  the  Winter.- In     Sallora'     Dr*a 

for  Boys. 
SPECIALITIES  for  the  Winter.— In     OvcrcoaU     for 
Bovs. 

For  Ladies.      SPECIALITIES  In  Berg<  and  aoth 
Costumes,  Jackets,  Coats,  Cloaks,  &t. 

Superior  Dress  for  immediate  use,  or  made  to  measure 
at  a  few  hours'  notice. 

U.  J  and  D.  NICOLL,  Mcrchaat  Clothiers 


«  d 
2  (r 


=ai^ 


1320 


THE  ECONOMIST. 
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Just  Published,  price  9s, 

THE    ENGLISH    CONSTITUTION. 

(Reprinted  from  the  FORTNIGHTLY  REVIEW.) 
By   WALTER    BAGEHOT. 

CHAPMAN    AND    HALL. 


Foolscap  8vo.  cloth,  pri  ;c  3»  C.d. 

TSSAYS    ON    POLITICAL 
Ej  economy. 

BythelatoM.  FREDERIC  BASSIAT. 

Capital  anri  Interost— That  which  U  Seen,  and  that 
which  ii  not  Seen— Government — What  Is  Money  ? — 
The  Law. 

"These  Essays  are  lATitten  with  beautiful  clearness, 

and    from    ahundant   knowledge It    ia    a    small 

volume,  but  worth  a  large  sum."— The  Leader. 

London :  Alfred  W.  Bennett,  S  Bishopseate  without, 
E.C. 


TAURIE'S    INTEREST     AND 

U  EXCHANGE  TABLES. 

From  the  Times 
"Mr  Laurie  was  well  known  as  one  of  the  most 
correct  and  industrious  authorities  on  commercial  cal- 
culations, and  the  practical  value  of  his  vaious  tables 
has  long  been  recognised.'* 


TABLES  OF 


SIMPLE 


INTEREST 


FOK  EVERY  DAY  IN  THE  YEAR,  at  •■;,  4J.  4,  34,  3, 
and  2i  per  cent,  per  annum,  from  £1  to  £20,000,  from 
one  day  to  365  days,  &c.  Thirtieth  Edition,  8vo  cloth, 
strongly  bound,  £1  Is  ;  or  in  calf,  £1  6s. 

TABLKS  OF  SIMPLE  INTEREST, 

at  5,  6,  7,  8,  9,  and  \  per  cent,  per  annum,  from  1  day  to 
100  days.    Eighth  Edition,  8vo  cloth,  7s. 
III. 

UNIVERSAL      EXCHANGE 

TABLK?^,  showing  the  value  of  the  coins  of  every 
country  interchanged  with  each  otlier,  at  all  rates  of 
exchange,  from  One  Coin  to  One  Million  Coins.  8to 
cloth,  £1. 

rv, 
TABLES      OF      EXCHANGE 

between  Paiis.  Bordeaux,  Marseilles.  Havre,  Lyons, 
Brussels,  Ghent,  Bruges,  Antwerp,  Genoa,  and  London. 
Svo,  bound  in  calf,  £1. 

MANUAL    OF    FOREIGN 

EXCHANGES.  Being  British  Coins  reluced  into 
the  Monies  of  Twenty.«ight  of  the  rrincipal  Countries 
of  the  World,  &c. ;  also,  frim  One  to  One  Million  Coins 
of  these  countries  in  decima's  of  the  £.  with  French 
and  Tursish  exehanees.  Fifth  Ediiion,  32mD.,  Od. 
London :  Virtue  and  Co.,  26  Ivy  lane. 

ATLANTIC     AND     GREAT 

±\.  WESTERN  RAILWAY. 

MR      TREVITHICK'S      REPORT. 

*'The  most  complete  examination  ever  made  of  a 
railway." ^_____ 

THE  "RAILWAY  NEWS  "  OF  THIS 

I  DAY  contains  the  Complete  Report  and  Estimates 
of  Mr  Trerithiok  on  the  Atlantic  and  Great  Western 
Railway. 

Office,  7  Whitefriart  street,  E.C. 

rHEAPER       BRUSSELS 

\J       CARPETINGS,  RUGS,  AND  DAM.ASKS. 

There  is  a  general  fall  in  nearly  everything  in  our 
Furnishing  stocK ;  th«  following  are  a  few  instarces, 
and  the  rcduc.ioa  in  the  better  classes  of  goods  is  in 
proportion  : —  s    d  8    d 

Brussels  at  3  11   that  were  4  11  a  yard. 
—       _3    9J       —       le- 
ad Id 
Hearth  Rugs  at   3  11   that  were   4  11  ea:h. 

—  —   8  11        —  73  — 

—  —  89        —  99  — 

—  —14    6        —        J8    0  — 


>    d 
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Wonted  Damasks  at  2    4g  that  mre  3    0a  yard. 

—  — J9J—        33     — 

—  —3    3  —         3    9      — 

CHARLES  MEEKING  and  CO., 

Brooko  House,  141  and  142  Holborn  hilJ, 

Coruor  of  Brooke  street,  near  Fumival's  inn. 

PREAT    FALL    IN    THE    PRICES 

VJ    of  SCOTCH  WINCEYS   and  REAL    FRENCH 
MF.I1IN0S. 

SCOTCH  WINCEYS,  in  all  the  best  Colours  and 
Mourn  in  IT,  Id  ad 

Now  selling  at  1    2^  a  yard  that  were  16a  ya:d. 

—  1    4J  —  18      — 

—  1  »j  —  a  6    — 

REAL  FRENCH  MEKINOS,  M  fashionable  Colours 
and  Black,  s    d  s    d 

Now  selling  at  1    8J  tliat  were  i    0  a  yard. 

—        1  nj      —      2  fi     — 

And  an  admirable  qua  liy  at  Ss  Sjd  that  w^as  very 

much  higher.  

OH^VRLES  MKEKIN'G  akd  CO., 
45  Holboni  Hill. 


T70R      FIRST-CLASS       OFFICES 

1  apply  to  the  CITY'  OFFICES  COMPANY 
(Limited).  Office— Palmerston  buildings.  Old  Broad 
street 

THE      VICEROY      OF     EGYPT'S 

J  MORTGAGE  LOAN. 

The  Fourth  Drawlnpr  will  lake  place  at  the  office  of 
the  Anglo- iCjryptian  Bankhiff  Company,  Limited,  on 
Wednesday,  the  20th  day  of  November  instaat,  at  nocn. 
—By  order  of  the  Board, 

OCTAVK  rOA,  Secretary. 

27  Clement's  lane,  Lombard  street,  Nov.  6,  1867. 


REAT     WESTERN     RAILWAY. 


G 


The  Directors  are  prepared  to  receive  TENDERS  for 
LOANS  on  Security  of  the  Mortgages  upon  the 
Company's  und''rtakitiF,  for  three,  five,  or  seven  years, 
to  replace  a  portion  of  tho-e  fallinj?  due. 

Communications  to  be  a^drrssed  to  the  undersigned, 
FRED.  G.  SAUNDERS,  Secretan'- 

Paddington  Station.  November,  1867. 

THE     MERSEY      DOCKS      AND 

i  HARBOUR  BOARD  hereby  give  notice,  that  they 
are  willing  to  recwive  F.oans  of  Money  on  the  security 
of  their  bonds,  at  the  rate  of  Four  Pounds  Five  Shillings 
per  centum  per  annum  interest,  for  periods  of  Thr^e 
or  Fi»e  Years,  and  Four  Pounds  Sev-n  Shillings  and 
Sixpence  per  centum  per  annum  for  Seven  Years  and 
upwards. 

I  iterest  Warrant"*  for  the  whole  term,  payable  ha'f- 
yearly  at  the  bankers  of  the  Board  in  Liverpool,  or  in 
London,  will  be  issued  with  each  bond. 

Communications  to  be  addressed  to  George  J.  Jeffer- 
son. Esq.,  Treasurer,  Dock  offlcc.  Liverpool.  — Bv  order 
of  the  Board.  JOHN  HARRISON,  Secre'iary. 

Dock  office.  Liverpool,  Oct.  31, 1867. 


INDIA  OFFICE,  Nov.  13,  1S67. 
BY  ORDER  OF  THE  SECRETARY  OF  STATE  FOR 
INDIA  IN  COUNCIL. 

\rOTICE     IS     HEREBY     GIVEN, 

il  th'it  PACKAGES,  stated  to  contain  RESERVED 
ARTICLES,  from  the  estates  of  deceased  offlcprs  and 
soldit^rs  of  the  late  Easr,  India  Conipmy's  Service,  a-.d 
of  Her  Majesty's  In-U^in  Military  Forces,  have  from 
time  to  time  been  received  from  the  Governments  of  the 
respective  Presidencies  In  India. 

Packages  containing  article^  reserved  from  the  fol- 
lowing estites  remain  unclaimed,  viz.  :  — 
1.    Ander-on,  James,  Assistant  Surgeon,  1st  Madras 

Fusiliers. 
4.    Allen,    P.,    Assistant    Surgeon,    Madras    Horse 

Artillery. 
11.    Babington,  W.   R.,    Assistant   Surgeon.  Madias 

Medi<al  Department. 
14.    Burnsidp,  J.,  Captain,  3rd  Madrai  Light  Cavalry. 

19.  Colebrook,  E.  J.,  Lieutenant,  2nd  Madras  Native 

Veteran  Battalion. 

20.  Const,  H  A.  O.,  Captain,  ditto,  ditto,  ditto. 

31.    Crowley,    E.  C,  Veterinary    Stirgeon,    Madras 

Establishment. 
33.    Douup,  J.  T.,  Assistant  Surgeon,  Madras  Medical 

Establishment. 
38.    Durand,  E.  L.,  Captain,  3rd  Maiiras  Fusiliers. 

42.  Dillas,   R.,   Lieutenant,    3r<    Madras    European 

Regiment. 

43.  Davidson,    J.,    Colonel,    3Gth    Madras     Native 

Infantry. 
45.    Elliott.  U.'J.  M.,  Lieutenant,  6th  Madras  Light 

Cavalry. 
4?.    Edmoiiston,     W.,  Sergeant-Major,   28th  Madras 

Native  Infan'rj'. 
06.    FuUartoM,  C.,  Captain,  1st  Madras  Native    In- 
fantry. 
56a.  Farqnhar,  W.  G.,  Lieutenant,  Ut  Madras  Native 

Infantry. 
75.    HalUday,  J.,  Sergeant,  Bengal  Establishment. 
79.    Johnston,  J.  Mol.,  Captain,  4th  Madras  Native 

Iiilantry. 
85.    Kensington,  H.  B.,  Ensign,  32nd  Madras  Native 

Infantry. 
92.    Linlsay,  R.,  Comet,  6th  Madras  Light  Cavalrj-. 
115.    O  veu,  li.  R.,  Lieutenant,  2nd  Maiinia  Fu  iliers. 
120.     Palmer,    U.   E.   M.,  Ensign,   Madras  Native  In- 

fantrw 
128,    Redmond,  J.  J.,  Lieutenant,  7th  Madras  Fusiliers. 
134a.  Ryan,  I'.,  Deputy-Con imiasary,  Madras  Sappers 

and  Minimis. 
135.    Scobell,  V.,  L-eutenant,  Madras  Native  Veterans. 
162.     Toms,   J.   K..   Sergean:,   Bombay   Pub  ic  Works 

Department. 
lU.    Walker,  A.,  Captain,  Madras  I^staMiahment 
Hit;.    Wilson,  T.,  Strgean [-Major,  26ih  Madras  Native 

Infantry. 
168.    W.vl  y,  A.  C.  A.,  Lieutenant,  18th  Madras  Native 
Infantry. 

170.  Wright,    W,    Sergeant,    Madras    Sappers    and 

Miners, 

171.  Wiudus,  F.  J.,  Assistant  Sargcon,  Madras  Esta- 

blishment 

Applications  r;r  such  packages  should  be  made  by 
the  next  of  kin  of  the  di.ce  .sed,  or  by  tt  e  legal  repre- 
sentatives of  '^uch  Hext  of  kin,  to  the  Miliur>'  Secre- 
tary, at  th's  olfice. 

In  ilic  evutit  of  any  of  the  i)ackagos  in  question  re- 
maining uDcUimed  for  the  further  pl.-riod  of  six  months 
from  this  date,  tliey  will  be  opened,  the  contents  be  dis- 
posed of  by  8.i]e,  &•■  d  the  amount  realised  be  credited  to 
the  estate  vt  the  d^'cased. 

T,  T.  PEAiI5,  Major-Gcneiai.  Military  SecrcUry. 


f  lENFUEGOS  AND  VILLA  CLARA 

\J  (CUBA)  RAILROAD  SEVEN  PER  CENT 
LOAN,  FOR  :e:»0,000  8TEKLIN0. 

Trie  hilf-yearl V  interest  on  tho  above  Bonds,  due  on 
the  Ist  December,  will  be  paid  on  that  day  and  any  sac- 
cceding  day,  at  the  counting  house  of  Messrs  J.  Henry 
Schro'Ier  and  Co.,  145  Leadcnhall  street,  between  the 
hours  of  eleven  and  two  o'clock  The  Coupons  must 
be  left  for  examination  two  cK  ar  days  before  applying 
for  payment 

London,  Nor.  16,  1867. 


ATLANTIC    TELEGRAPH    COM- 

xl  PANY.— Extraordinary  Meeting  of  Shareholders. 
—Notice  is  hereby  given,  that  an  Extraorrlinary  General 
Meeting  of  the  shareholders  of  the  AtUntic  Telegraph 
Company,  wil'  be  held  at  the  London  Tavern,  Bishops- 
gate  street,  within  the  C  ty  of  London,  at  12  o'clock  at 
noon  on  Monday,  the  2'id  day  of  December,  1867.  for 
the  purpose  of  appointing  a  committee  of  the  shareholder! 
to  assist  and  aivise  the  Directors  as  to  the  best  meant 
for  carrying  out  such  measures  as  may  be  deemed  neces- 
sary tn  improve  the  position  of  the  Company,  either  by 
ama'gamar  ion  with  the  Anglo-American  Telegraph  Com- 
pany, or  hv  raising  the  necessary  cipital  to  redt-em  the 
existing  charge  of  £125.000  per"  annum  on  the  revenue 
of  the  Atlantic  Telegraph  Company,  and  to  aid  the 
Board  in  the  consideration  of  other  important  matters. 

And  notice  is  further  given,  that  such  resolntions 
will  be  proposed  at  the  said  meeting  a-t  may  be  deemed 
necessary  for  carrying  out  the  objects  thereby  intended. 
— By  order, 

GEO.  SAWARD. 
Secretary-  and  General  Superintendent. 

12  St  Hck-n's  place.  Bi»ho,  agate  street  witliin, 
London,  14th  November,  1867. 


THE  DIRECTORS  OF  THE  LONDON 

J  AND  ST  KATfiAKIXi-:  DOCKS  COMPANY 
herebv  ANNOUNCE  tViat  they  have  decided  on  RE- 
DUCING the  CHARGES  on  TEA  a^  specified  in  the 
following  Schc'lule.  and  that  the  reduction  will  be 
applied  to  all  Tea  w.irehou^ed  in  any  of  ibeir  Docks 
since  the  Ist  September  last.  viz. :— * 

Per  Package  Weiohisg  GBOst. 


Lan  'iiig  and 

Management 

Housing    Rate, 

Rate. 

F  rmer 

Reduceii 

Fonner 

Ridnced 

s    d 

9    d 

s    d 

s    d 

160  lbs  to  199  lbs- 

3    4 

2  10 

4    0 

8    6 

ISO  lbs  to  159  lbs  . 

2    6 

2     1 

3    • 

2    7 

80  lbs  t.i  123  lbs... 

1  11 

1    8 

2    4 

2    1 

GO  lbs  to    79  lbs. 

1     8 

1     5 

1  11 

1    8 

4/>  lbs  to    59  lbs... 

1    5 

1    3 

1    7 

1    i 

3.5  lbs  to   4t  lbs... 

1    4 

1    2 

1    i 

1    3 

15  lbs  to    94  lbs... 

0  10 

0    9 

0  11 

0  10 

Not  e.xceednir  14  Ihs 

0    4 

0    4 

0    s 

0    5 

THOMAS  CHANDLER,  SecreUry. 

London  and  St  Katharine  Dock  House. 
Leailenhall  street,  Not.  1, 1867. 

THE    EAST    AND    WEST    INDIA 

1  DOCK  COMPANY  ha  e  to  ANNOUNCE  that 
they  have  RF.DUCED  the  RATES  on  TEA  according 
to  the  following  s  alf,  and  that  these  rates  will  apply  to 
all  tea  warehoused  with  the  Companv  since  Ist  Septem- 
ber. 1867 :— 


Kates  per  Package. 

Landing  and 
Housing. 

Management 

Fonn»r 

Reduced 

Former 

Reduced 

160  lbs  and  under 
200  lbs  gross 

130  lbs  and  under 
ICi  ios  gross 

80  I'-s  and  under 
ISO  lbs  gros- 

60  Ills  tini  under  80 

s    d 
3    4 

2    6 

1  11 

1     8 

1     5 

1    4 

0  10 

0    4 

s    d 
■i  10 

2    1 

1     8 

1    6 

1    3 

1     2 

0    9 
0    4 

a    d 
4    0 

3    0 

2    4 

1  11 

1    7 

1    i 

Oil 
0    « 

s    d 
3    6 

2    7 

2    1 

1    8 

45  lbs  and  under  60 

1    5 

."5  lb.s  and  under  45 

1    8 

IS  lbs  and  under  S5 

0  10 

Under  15  lbs  gross 

0    5 

Rent, 
per  week 

per  package. 
8    d 


1«0  lbs  and  under  200  lbs  gross 0 

Vii)  lbs  and  under  160  H>8  gross 0 

80  lbs  and  under  130  lbs  gross    0 

CO  lbs  and  under  Sn  lbs  gross 0 

45  li>8  and  under  CO  lbs  gross 0 

3'»  lbs  and  under  4-'  lbs  gross 0 

15  lbs  and  under  ">5  lbsgro<^s 0 

Under  15  lbs  sross 0 

Billi-er  square,  November,  1867. 


HEANES  TWO-HOLE  BLACK  PENS 

LJ  wliich  are  unequalled  for  their  durability  and  easy 
action,  are  adopted  by  the  gentlemen  of  tne  Stock  Ex- 
change, and  the  principle  bankers,  merchants,  and  public 
companies  of  the  city  of  L  -ndon.  besides  several  of  Her 
Mi\je»ty'8  judges,  the  mo  t  eniin  nt  counsel,  and  the 
reverend  the  clergy.  Their  ^  beapiit*ss  and  popularity  has 
induced  many  unprincipled  people  to  put  forth  fmit  .tions 
of  the  genuine  articles,  which  are  equally  useless  to  the 
purcha-er,  and  disgraceful  to  the  veutor.  The  putdic  are 
therefore  cautione  1.  and  rc'*pe  ifuLv  requested  not  to 
purchase  any  as  DEANES  GENilNE  TWO-HOLE 
BLACK  PENS,  unlt-sii  each  \>vn  is  stunpcd. 

"G.  and  J.  Deane,  Loi."on  br;dge," 

and  the  box,  which  contain?  e.xnctly  twelve  dozen,  has 

lbere--n  a  variously  coloured  Inblf,  inscribed, 

"G.  and  J.   DEANE'STw.v-Ho'o  Bak  Pens,46  King 

Wdliimi  sir.-ct,  London  br.dge." 
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THE  STATE  OF  THE  MONEY  MAEKET. 
The  state  of  the  money  market  is  a  complete  reply  to 
those  who  imagined  that  the  temporary  movements  of  a  few- 
weeks  back  would  really  change  the  value  of  money.  The 
difficulty  of  employing  money  is  now  just  as  great  as  it  was 
then,  and  is  likely  to  remain  as  great  as  it  is  now. 

The  movements  in  the  money  market  were  two  :  First,  that 
caused  by  the  corn  trade,  which  some  persons  fancied  would 
take  much  bullion  from  us.  But  the  countries  of  whom  this 
year  we  buy  corn,  as  we  lately  showed  at  length,  are  not  those 
who  take  much  bullion  ;  and,  upon  the  other  hand,  we  have 
no  bullion  demand  from  the  East — the  great  bullion  extractor — 
this  year  at  all  comparable  to  what  we  have  had  for  several 
years.  I'he  value  of  Indian  cotton  is  much  less  now  than  for 
either  of  the  two  last  years. 

2ndly.  The  foreign  political  complications  were  thought 
likely   to  raise  the  rate  of  interest.     And  war,  if  there  had 


been  war,  would  certainly  have  raised  the  value  of 
capital  somewhere,  and  to  some  one ;  it  would  have 
destroyed  much,  and  so  lessened  the  effective  supply. 
But  whether  it  would  have  raised  the  value  of  loanable 
capital  in  Lombard  street  may  be  doubted.  In  the  former 
case,  foreign  troubles  have  sent  much  foreign  capital  here  for 
investment,  and  so  it  may  have  been  now.  But  we  have  not 
at  present  to  consider  this  difficulty.  The  likelihood  of  war 
has  not  only  momentarily  diminished,  but  permanently  de- 
clined. The  great,  and  still  most  serious  disturbing  force  in 
Europe  is,  that  the  power  of  France  is  very  much  lessened  by 
the  rise  of  Germany,  and  a  little  even  by  the  rise  of  Italy': 
and  that  the  irritable  French  nation — who  have  been  told  by  all 
their  rulers  how  great  was  their  power — might  not  like  to 
see  this.  The  French  Emperor,  who  has  thrown  so  much 
of  his  mind  into  foreign  policy,  who  has  said  to  France, 
"  No  doubt  I  keep  you  bound,  but  I  make  you  great,"  felt 
especially  these  events  ;  the  sudden  elevation  of  effectual  com- 
petitors proved  that  France,  though  as  little  free  as  formerly, 
was  also  much  less  great.  And  such,  no  doubt,  is  the  real 
truth.  The  force  of  France  on  the  Continent  is  likely  to  be 
counterbalanced  now  far  more  than  for  years  before.  But 
the  momentary  fall  has  been  stayed.  The  French  Emperor 
has,  by  the  Italian  expedition,  obtained  for  France  and  for 
himself  a  great  momentary  advantage.  He  may  lose  in  the 
prestige  of  years,  but  he  gains  in  the  prestige  of  the  instant ; 
and  since  war  is  caused  by  momentary  conjunctures,  not  by 
slow  and  half-perceived  changes,  the  present  success  of  the 
Emperor  is  a  guarantee  for  peace. 

UpcK  these  grounds,  therefore,  we  believe  that  the  reason*, 
such  as  they  were,  which  were  imagined  to  justify  an  expec- 
tation of  the  rise  in  the  value  of  money,  have  so  far  been 
refuted  by  the  events,  and  that  in  the  present  aspect  of 
affairs,  there  are  no  causes  which  should  lead  us  to  anticipate 
any  change. 


THE  DANGER  OF  LENDING  TO  SEMI-CIVILISED 
COUNTEIES. 
Many  persons  have  not  a  distinct  perception  of  the  risk  of 
lending  to  a  country  in  a  wholly  different  state  of  civiliaation. 
They  can  hardly  imagine  the  difficulties  with  which  such  a 
country  struggles,  and  the  dangers  to  which  it  is  exposed. 
They  forget  that  national  good  faith  is  a  rare  and 
recent  thing,  and  they  expect  to  find  it  where  the  condi- 
tion of  its  existence  cannot  be  found.  Take  the  case  of 
Egypt :  We  have  no  doubt  that  the  present  agents  for  the 
loan  in  England  expect  it  will  bo  paid  ;  we  have  no  doubt 
that  the  present  Viceroy  is  a  man  of  intelligence,  and  that  he 
will  wish  to  keep  faith  with  his  creditors  ;  we  have  no  doubt 
that  the  natural  resources  of  Egypt  are  enormous  :  it  wa«  its 
wonderful  fertility  that  gave  it  its  place  in  the  world.  But 
how  little  do  facts  like  these,  or  others  like  them,  prove  that 
a  debt  will  be  paid,  or  that  interest  on  it  will  be  paid  when 
new  borrowings  cease  to  be  possible. 

The  primar)'  conditions  of  national  good  faith  are  three— 
a  continuous  polity  ;  a  fixed  political  morality  ;  and  a  con- 
stant possession  of  money.  But  it  is  difficult  to  prove  tha! 
Egypt,  or  Turkey,  or  any  Oriental  power,  possesses  these.  Take 
the  first ; — the  polity  of  Egypt  is  not  continuous,  but  disoon- 
tinuous.  Egypt  is  ruled  by  a  foreign  dynasty  of  absolute 
monarchs,  each  of  whom  has  his  own  character,  his  own 
ends,  and  his  own  means  ;  each  of  whom  may  dislike  what 
his  predecessor  did,  and  may  in   turn  begin  something  which 
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his  own  successors  may  disapprove  of  in  turn.     M.  Lesseps, 
a  judge  naturally  partial,  described  this  to  Mr  Senior  :— 

"  '  It  is  true,'  said  Lesseps,  'that  he  attempted  to  force 
"  '  some  improvements  for  which  the  country  was  not  ripe. 
"  '  An  uneducated  man,  seeing  the  enonnous  superiority  of 
"  '  Europeans,  may  be  forgiven  for  not  having  estimated  accu- 
"  '  rately  the  relative  importance  of  the  different  elements  of 
"  '  that  superiority.  He  sought  for  it  too  much  in  material 
"  '  causes,  in  our  manufactures,  and  in  our  commerce.  But  it 
'•'  '  is  not  true  that  he  ignored,  or  even  neglected,  the  moral 
"  '  and  intellectual  sources  of  our  greatness.  He  founded 
"  '  many  hundreds  of  schools  for  one  factory. 

"  '  Abbas  Pasha  hated  knowledge  and  schools,  as  he  hated 
"  '  everything  European.  He  discouraged  the  schools,  and  if 
"  '  he  had  lived,  Egypt  would  have  relapsed  into  utter  ignor- 
"  '  ance.  Said  Pasha  has  not  yet  had  time  to  repair  much  of 
"  '  the  barm  done  by  his  predecessor,  but  he  is  doing  so  more 
"  'quickly  than  was  even  hoped  by  those  who  know  how 
"  '  much  he  has  to  do,  and  how  few  there  are  to  assist  him. 
"  '  He  has  suppressed  two  schools  in  Cairo,  and  for  sufficient 
"  '  reasons.  One  was  the  medical  school,  in  which  it  had  be- 
"  '  come  a  trade  to  deliver  fraudulent  certificates  of  ill-health 
"  '  as  exemptions  from  military  service.  He  is  educating  a  set 
"  '  of  young  medical  men,  but  not  in  a  school.  The  other  was 
"  '  a  military  school,  which  Abbas  Pasha  had  turned  into  a 
"  '  seminary  of  the  most  atrocious  vices.'  " 

Even,  therefore,  while  the  present  family  exists,  the  policy 
of  the  country  is  changeable,  because  it  shifts  with  the  will 
of  each  monarch ;  and  the  dynasty  may  be  changed  too. 
Mehemet  Ali,  the  founder,  was  an  illiterate  man  of  genius, 
who  could  not  write,  and  who  could  barely  read.  He  massacred 
the  Mamelukes  and  established  himself.  But  in  the  East, 
such  kingdoms  fall  as  easily  as  they  rise.  No  one  who  lends 
money  to  Egypt  can  foresee  who  will  be  its  pemianent  rulers. 
Upon  the  point  of  repayment  a  change  may  be  critical. 
Monarch  B  may  say — "  I  do  not  want  to  pay  the  debts  of 
"  Monarch  A.  /  never  had  the  money.  This  country  never 
"  was  the  better  for  the  money ;  it  was  spent  on  palaces, 
"  which  I  do  not  care  for,  or  upon  women  who  are  now  dead, 
"  or  upon  foolish  enterprises  which  were  only  advantageous 
"  to  European  charlatans.  I  will  not  throw  good  money  after 
"  bad."  No  doubt  it  would  be  for  the  permanent  interest  of 
the  country  to  pay  its  debts,  but  it  may  not  be  easy  to  make 
a  short-sighted  and  selfish  despot  comprehend  it ;  and  it  is 
not  easy  to  show  that  it  is  for  his  present  interest.  He  will 
think — "I  have  this  large  sum  of  ready  money  now,  which  I 
"  can  spend  as  I  like,  and  to  please  myself.  Shall  I  send  it 
"  away  to  these  foreigners  ?  No  doubt  it  is  said  that  if  I  do, 
"  the  foreigners  may  a  year  or  two  hence  lend  me  a  larger 
"  sum.  But  how  do  I  know  that  ?  Who  can  tell  what 
"  notions  such  people  may  take  up  ?  Till  three  or  four  years 
"  ago  they  would  not  lend  at  all,  and  three  or  four  years 
"  hence  they  may  refuse  to  lend.  Besides,  the  present  money 
"  is  enough.  I  can  live  well  enough  within  the  revenue,  as 
"  it  is  :  I  do  not  want  to  borrow  any  more,  and  there  is  no 
"  reason  why  I  should  pay  what  some  one  else  borrowed." 

Of  course,  this  is  immoral.  But  our  notion  of  continuous 
political  morality  is  very  modern,  and  hardly  penetrates  to 
Oriental  despotisms.  Where  there  is  a  vigorous  life  in  the 
people,  there  may  be  a  continuous  public  feeling.  France  has 
often  changed  her  rulers,  but  each  new  ruler  recognises  the 
debts  of  the  old  rulers,  just  as  he  recognises  his  treaties ;  he 
accepts  the  burdens  as  well  as  acquires  the  powers.  But  an 
Eastern  monarch  disregards  the  treaties  of  those  whom  he 
overthrew.  In  his  idea  "  he  is  the  State,"  and  those  treaties 
were  not  made  with  him.  Oriental  monarchs  have  had  very 
little  experience  of  National  debts  ;  till  very  lately  no  one 
thought  of  lending  to  such  persons  upon  such  terms ;  but  m 
general,  they  would  disregard  the  debts  of  their  predecessors, 
just  as  they  disregard  their  treaties. 

No  doubt,  under  a  good  administration,  the  Egyptian 
Exchequer  would  overflow,  but  a  good  administration  is 
scarcely  possible  in  such  a  country.  One  of  Mr  Senior's  in- 
formants puts  the  ditficulties  plainly  : — 

" '  I  proposed  to  the  Viceroy,'  said  Mongol  Bey,  '  either  to 
"  '  erect  for  him  a  steam  mill  which  would  perform  the  same 
"  '  service  much  better,  at  half  the  expense,  or  to  erect  one 
"  '  myself  if  he  would  contract  to  let  me  grind  for  him  at 
"  '  half  the  cost  at  which  he  grinds  for  himself.  But  so 
many  interests  are  opposed  to  my  plan  that  it  has  not  yet 
"  '  been  adopted.      In  the  first  place,  there  are  about  five 


"  '  hundred  persons  employed  about  the  mills,  well  paid,  and 
"  '  with  little  to  do,  whom  the  change  would  deprive  of  their 
"  '  business  ;  and  secondly,  there  are  a  few  persons  of  great 
"  '  influence  to  whom  the  present  system  is  convenient.  Not 
"  '  more  than  three-fourths  of  the  wheat  that  is  sent  to  the 
"  •  mills  returns  from  them.  The  deficiency  is  supplied  by 
"  '  beans,  or  oats,  or  sand.  Some  part  of  the  profit  finds  its 
"  '  way  as  hushmoney  to  the  subordinate  ofiicers,  but  the  bulk 
"  '  goes  to  the  heads  of  the  military  departments.  Our 
"  '  visitor,  the  Minister  of  Marine  Affairs,  gets  his  share.' 
"'Is  he  a  man  of  ability?'  I  asked.  -Of  great  ability,' 
"  '  answered  Mougel,  '  in  his  own  peculiar  business,  that  of 
"  '  getting  money.  But  he  has  neither  knowledge  nor  talent 
"  '  for  any  other  purpose.  He  began  life  as  a  common  sailor  : 
"  '  in  a  Mussulman  country,  no  special  instruction  is  supposed 
•'  '  to  be  necessary  for  command.  He  rose  from  before  the 
"  '  mast,  and  now  administers  the  Egyptian  navy.  Luckily, 
"  '  there  is  not  enough  of  it  for  him  to  do  much  harm. 

"  '  It  is  only  gradually,'  he  continued,  'that  one  learns  the 
"  '  extent  of  the  abuses  in  an  absolute  Government.  When  I 
"  '  was  making  those  docks  I  found  the  expense  of  obtaining 
"  'Puzzuoli  cement  from  Italy  considerable.  A  sample  of 
"  '  clay  fit  for  the  purpose  was  brought  to  me,  and  I  a.scer- 
"  '  tained  that  it  was  to  be  found  at  Gourry,  a  village  on  the 
"  '  Nile,  which  you  will  pass  as  you  go  up.  I  went  thither, 
"  '  sent  for  the  chief  man,  or  Sheich,  and  told  him  that 
"  '  I  understood  that  there  was  in  the  lands  of  his  village  the 
"  'clay  of  which  I  showed  him  a  specimen.  His  counte- 
"  '  nance  fell,  and  he  assured  me  that  the  whole  bed  had  been 
"  '  worked  out.  I  walked  over  the  village,  and  soon  found 
"  '  that  the  stratum,  instead  of  being  exhausted,  was,  in  fact, 
"  '  almost  inexhaustible.  Half  the  land  belonging  to  the 
"  '  village  consisted  of  it.  Thereupon,  I  ordered  him  to  pro- 
"  '  vide  within  a  fixed  time  a  certain  number  of  bricks. 

"  '  As  soon  as  I  heard  that  they  were  ready  I  went  to  look 
"  '  at  them,  but  found  them  unburnt.  '  We  cannot,'  said  the 
"  'Sheich,  'burn  bricks  in  this  village,  except  when  the  Nile 
"  '  is  at  its  lowest :  at  present  it  fills  our  kilns.  We  are 
"  '  forced  to  send  our  clay  to  Upper  Egypt,  if  it  is  to  be 
"  'burnt.'  I  looked  at  his  kilns,  and,  in  fact,  they  were  full 
"  '  of  water.  But,  as  they  stood  many  feet  above  the  level  of 
"  '  the  Nile,  and  the  Nile  was  then  increasing,  it  was  obvious 
"  '  that  the  water  had  been  deposited,  not  by  the  Nile,  but  by 
"  '  the  villagers.'  " 

With  an  administration  in  this  stat«,  and  a  people  in  this 
state,  no  gifts  of  nature  can  always  ensure  a  full  treasury. 

As  to  the  present  loan,  it  may  be  said  that  though  all  that 
we  say  be  true ;  though  the  Egyptian  population  may  be 
dishonest ;  though  the  Government  may  be  unstable  ;  though 
a  new  dynasty  may  neglect  old  claims,  yet  that  the  lenders 
may  be  safe  in  reliance  upon  their  security.  But  bad  as  the 
notion  of  security  for  foreign  loans  is  in  general, — and  we 
have  often  shown  that  it  is  bad,  and  why, — we  do  not  remem- 
ber a  case  in  which  it  is  as  bad  as  this.  The  Pasha  is  going 
to  buy  an  (jstate,  and  he  says  he  will  hi nself  hold  the  estate  as 
a  security.  A  kind  of  fictitious  separation  is,  indeed,  set 
up  between  the  Viceroy  of  Egypt  and  the  Government  ; 
but  this  is  mere  imagination.  In  an  unlimited  despotism, 
there  is  nothing  but  the  despot ;  all  comes  from  him ;  all 
centres  in  him  ;  nothing  controls  him.  And  if  he  does  not 
choose  to  pay,  who  can  get  at  the  land  which  he  keeps — the 
"  security"  which  is  relied  on  ? 

It  seems  a  truism  to  say  that  no  lender  to  a  country  can  be 
safe  unless  he  knows  something  about  that  country.  But  in 
practice  it  is  a  paradox.  We  lend  to  countries  whotc  condition 
we  do  not  know,  and  whose  want  of  civilisation  we  do  not 
consider,  and,  therefore,  we  lose  our  money. 


THE  ULTIMATE  END  OF  FENIANISM. 
Tinsley's  M.\oazine,  a  new  pubhcation,  of  a  very  light  kind, 
contains  this  month  a  paper  of  importance.  It  is  a  statement  by 
a  leading  Fenian,  whose  character  and  position  are  evidently 
known  to  the  editor,  of  Fenian  policy  and  designs  ;  and  though 
tainted  with  that  grandiloquence  which  no  Irishman  seems  quite 
able  to  avoid,  is  manly  and  straightforward  enough  in  tone. 
The  main  object  of  the  writer  is  to  announce  a  fact  well  known 
to  politicians,  but  frequently  forgotten  by  the  public,  that 
the  object  of  Fenianism  is  not  the  redress  of  Irish  grievances, 
the  abolition  of  the  Church,  or  the  resettlement  of  tenures, 
but  the  establishment  of  Irish  independence.  The  American 
Irish,  says  the  writer,  suffer  no  grievances,  are  moved  by  no 
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hatred  of  parsons,  no  hunger  for  land,  yet  they  are  of  all  Irish- 
men the  most  vehemently  bitter  against  England.  Their  im- 
pulse is  the  passion  known  of  late  as  that  of  nationality,  and 
they  are  determined  not  to  rest  until  they  have  made  of  the 
island  an  independent  Irish  Eepublio  like  Switzerland,  and, 
probably,  though  the  writer  does  not  say  so,  with  a  cantonal 
organisation.  To  this  end  they  will  work  on  steadily,  trust- 
ing to  find  their  opportunity  when  England  is  involved  in  war, 
and  meanwhile  keeping  up  a  fever  of  excitement  in  Great 
Britain  itself,  whereby  they  hope  to  exhaust  the  Government, 
and  obtain  the  adhesion  of  a  section  of  the  English  de- 
mocracy. 

We  are  not  about,  of  course,  to  point  out  either  the  folly 
or  the  wickedness  of  these  views,  to  analyse  the  differences  be- 
tween the  position  of  Ireland  and  the  position  of  Poland,  or 
to  expatiate  on  the  resistless  physical  power  of  Great  Britain 
as  compared  with  Ireland.  It  is  useless  to  tell  Irishmen  that 
all  this  has  been  said  and  tried  a  hundred  years  ago,  that  in 
this  very  paper  there  are  traces  of  disunion  in  the  Fenian 
ranks,  that  in  "carrying  the  war  into  England,"  they  are 
simply  giving  tone  to  British  institutions,  bitterness  to  British 
sentiment  towards  Ii-eland.  It  is  not  to  Fenian  advantage,  but 
to  Fenian  disadvantage,  that  our  garrison  should  be 
strengthened,  our  police  armed,  our  populace  accustomed 
to  the  use  of  the  revolver;  but  that  is  not  the  point.  Our 
object  is  to  point  out  to  the  Irish  Americans,  in  the  interest  of 
the  Irish  themselves,  that  they  are  seeking  the  unattainable  ; 
1 1  that,  granting  the  possibility  of  separating  Ireland  from  Eng- 
land, that  separation  would  not  involve  Irish  independence. 
Accepting  for  a  moment  the  Fenian  point  of  view,  and  allow- 
ing that  their  movement  is  a  "Eed  "  one — a  protest  at  once 
against  modern  society  and  the  subjection  of  one  nation  to 
another — the  Fenians  still  make  one  very  evident  and  very 
serious  mistake.  They  always  treat  Ireland  as  if  Ireland 
were  filled  by  a  nation,  which,  let  alone,  would  live  like 
Switzerland — very  quiet,  very  peaceable,  and  very  well  to  do. 
They  conceal  from  themselves,  and,  in  a  great  measure,  from 
the  American  public,  that  Ireland  contains  two  peoples — one 
Irish,  or,  if  they  like  that  word  better,  Fenian,  and  another 
■which,  though  calling  itself  by  many  names,  is,  in  character, 
in  creed,  and  in  social  circumstances,  substantially  Scotch. 
Not  only  is  there  no  unity  between  these  races,  but  there  is 
no  possibility  of  any.  The  hatred  of  a  Venetian  for  an 
Austrian  is  feeble  compared  with  the  hatred  of  a  Tipperary 
peasant  for  a  Northerner ;  the  pride  of  a  Virginian  to  a  negro 
is  gentleness  compared  with  the  pride  of  a  Protestant  of 
Ulster  to  any  "  native  "  whatsoever.  The  two  peoples  differ 
radically  in  race,  creed,  and  civilisation,  in  their  fundamental 
theories  of  land,  in  the  tendencies  of  their  dreams,  in  their 
notions  of  social  organisation, — in  everything,  in  short,  which 
has  ever  divided  mankind.  They  have  waged  an  internecine 
war  for  six  hundred  years,  during  which  they  have  built  up  a 
popular  literature  of  hostility  ;  they  renew  this  war  in  streets 
and  alleys  every  year,  and  they  are  ready  at  this  moment  as  ever 
to  fight  it  out,  if  only  England  would  let  them,  "  to  the 
"  bitter  end."  It  is  a  certainty,  if  anything  in  politics  is 
certain,  that  the  independence  of  Ireland  would  be  the  signal 
for  a  civil  war,  which  would  be  a  struggle  at  once  of  races, 
of  creeds,  and  of  civilizations,  and  would  end  only  in  the  sub- 
jugation or  expulsion  of  one  or  the  other  side.  The  Fenians, 
probabl}',  think  their  superiority  not  doubtful  ;  but  some  of 
them,  at  least,  have  read  something,  and  we  ask  them  to 
ponder  carefully  these  facts.  The  Northerners  in  Ireland  are 
relatively  as  strong  against  the  Southerners  as  ever  the  Scotch 
were  in  their  contest  of  centuries  with  England,  and  England 
never  won.  They  are  quite  as  favourably  situated,  for 
England  never  conquered  even  the  Lowlands  ;  they  are  not 
liable  to  be  betrayed  by  their  own  leaders ;  they  are  the 
richer  of  the  two  Irish  peoples  ;  and  they  possess,  we  will  not 
say  the  higher  but  the  more  efficient  civilisation.  Tlioy 
possess,  moreover,  by  the  confession  of  all  men,  one  special 
quality  which  the  Scotch  had  not, — a  quality  often  found 
in  very  inferior  but  never  in  feeble  races, — the  faculty 
of  governing,  of  keeping  energetically  and  continuously  at  the 
top.  No  race  exists  so  disposed  towards  strict  military 
organisation  ;  and  we  do  not  doubt  that  within  a  month  of 
independence,  Ulster  would  be  a  strong  military  State,  go- 
verned by  men  with  a  distinct  plan  for  ruling  the  island,  with 
an  army  based  on  the  Prussian  system,  and  able  to  hire  | 
auxiliaries  from  all   the    world.     It   is 


selves  with  England  on  their  own  terms,  restore  nearly 
the  state  of  affairs  which  existed  before  emancipa- 
tion. France,  the  Fenian  leaders  may  say,  would  prevent 
that.  Wo  see  no  earthly  reason  why  France  should,  for 
Ireland  would  be  a  terrible  embarrassment  to  her,  enabling 
England,  in  every  European  convulsion,  to  compel  her  to  exert 
her  whole  strength  to  defend  a  colony  divided  by  four  hundred 
miles  of  sea ;  but  supposing  that  Franco  did,  Ireland,  as  0  Connell 
is  said  to  have  foreseen  clearly,  would  not  then  be  an  inde- 
pendent Eepublic  but  a  French  dependency.  That  may  be 
a  very  happy  fate, — we  are  not  arguing  that— but  it  is  not 
the  fate  the  Fenians  avowedly  desire.  Then  there  is  America  ? 
Well,  we  ask  the  American  Irish  themselves,  on  what  grounds 
they  believe  that  the  United  States,  if  they  interfered  at  all, 
would  interfere  on  their  side  ?  The  freeholders  of  the  States  are 
not  Catholics.  They  would  have  no  special  interest,  English 
power  once  abolished,  in  helping  one  side  mora  than  another. 
They  have  no  sentimental  love  for  the  Fenian  character,  con- 
sidered by  itself.  The  Scotch  have  as  strong  a  hold  in 
America  as  the  Irish,  the  Germans  are  stronger  yet,  and  the 
true  Yankees  the  strongest  of  all,  and  each  of  those  three 
classes  would  be  impelled,  by  every  peculiarity  in  their  cha- 
racters, to  side  with  the  stem  domineering  Teutonic 
Puritans,  then  under  process  of  extirpation  by  Celtic 
Catholics,  of  greater  number  than  themselves.  That  latent, 
but  very  strong  dislike  between  the  Americans  and  the  Irish, 
which  comes  up  in  every  riot,  would,  in  all  probability,  break 
into  a  flame,  and  Ireland,  if  Americanized  at  all,  would  be 
Americanized  after  the  Puritan,  and  not  after  the  Fenian 
fashion.  Anyhow,  it  would  not  be  an  independent  Eepublic 
of  the  Swiss  kind  which  the  i'enians  would  have  formed,  but 
a  dependent  Eepublic  of  the  American  kind.  Grant  every- 
thing the  Fenians  imagine  to  be  true,  and  still  their  favourite 
dream  would  be  as  far  off  as  ever,  much  further  off  than  it 
would  be  if  they  were  again  a  colony  of  Great  Britain.  The 
real  analogy  of  their  position  is  not  Poland  or  Venetia,  but 
Bohemia,  where  four  millions  of  Czechs,  controlled  by  an 
immutable  geographical  position,  vainly  try  to  destroy  the 
power  of  the  million  and  a  quarter  of  Germans  quartered 
among  them,  and  dream  dreams  of  winning  their  autonomy 
by  the  aid  of  a  race  whose  political  creed  is  summed  up  in 
their  own  proverb,  "  in  Heaven  one  God  ;  on  earth  one  Czar." 


THE  FEENCH  IN  ALGEEIA. 
Great  as  have  been  the  results  of  the  Bengal  Sanitary  Com- 
mission on  the  health  of  our  troops  in  India,  there  is  still 
much  work  to  be  done,  and  many  improvements  to  be  made 
before  ttie  state  of  things  can  be  pronounced  generally  satis- 
factory. We  are  glad  to  see  that  tlie  authorities  of  tlie  War 
Office  have  instituted  an  inquiry  into  the  causes  of  the  reduced 
mortality  of  the  French  troops  in  Algeria,  and  that  the  result 
of  this  investigation  has  been  published.  According  to  the 
report  of  the  committee,  the  present  mortality  in  Algeria  is 
less  than  one-sixth  of  what  it  was  during  the  first  years 
after  the  conquest  of  the  country.  The  work  of  colonising, 
which  so  long  seemed  desperate,  is  now  successful,  and 
instead  of  abandoning  a  country  where  it  was  almost  impos- 
sible to  rear  children,  the  French  settlers  have  redeemed 
much  of  the  land  from  barrenness  and  pestilence,  and  have 
planted  healthy  towns  and  thriving  farms  on  the  site  of  fetid 
marshes  and  desert.  If  we  look  at  the  results  they  have 
attained,  we  may,  perhaps,  despair  of  being  able  to  rival 
them.  But  the  means  they  adopted  are  within  our  reach, 
and  we  see  no  reason  why  we  should  not  profit  by  their 
experience. 

When  the  French  first  took  possession  of  Algeria  they 
found  it  a  marshy  country  with  a  changeable  climate, 
visited  by  sandy  winds,  heavy  dews,  dense  fogs,  and  rapid  suc- 
cessions of  heat  and  cold.  They  were  thrown  on  the  re- 
sources of  their  own  country  for  much  of  their  food,  and  were 
more  or  less  debarred  from  fresh  meat  and  bread,  while  the 
native  supply  of  water  was  equally  scanty.  On  the  plains 
they  were  exposed  to  the  exhalations  of  large  shallow  lakes  of 
brackish  water,  with  reedy  margins,  which  were  hotbeds  of 
fever.  On  the  mountains  they  felt  the  alternate  effects  of  the 
sirocco,  which  carries  with  it  a  fine  yellow  sand  marking 
its  course  through  the  air,  and  of  north  winds  which  lowered 
the  temperature  almost  15  degrees  in  unsheltered  places. 
While  serving  on  expeditions  they  had  to  bear  the  heat  of  the 
more    than   probable     marcli  by  day,  and  the  sudden   chills  of  night  without  any 


h  t  they   would    reconquer   the   island,    and   allying    them-  '  covering.     While  tilling  the  marshy  plains  they   were   fre- 
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quently  batlied  in  perspiration  in  the  midst  of  a  dense  fog, 
which  made  all  tho  vegetation  drip  with  wet.  The  towns 
were  considered  uninhabitable  by  Europeans,  and  were  totally 
destitute  of  drainage,  besides  being  badly  situated.  All  these 
circumstances  combined  to  produce  the  enormous  death  rates 
of  the  first  years  of  French  occupation.  From  1831  to  1846, 
the  average  yearly  mortality  was  80  in  the  1,000  among  the 
troops,  and,  in  some  years,  as  much  as  140  in  the  1,000. 
During  the  years  1847-51,  the  annual  mortality  of  the  civil 
population  in  the  province  of  Algiers  was  43  m  the  1,000, 
and  in  the  province  of  Oran  70  in  the  1,000.  In  the  year 
1863,  the  mortality  of  the  troops  was  12  in  the  1,000,  and  a 
similar  reduction  has  taken  place  in  the  death-rate  of  the 
civil  population.  At  one  time  children  could  hardly  be 
reared,  and  the  deaths  exceeded  the  births.  It  is  plain  that 
the  great  improvement  in  the  health  of  the  troops  is  attri- 
butable to  careful  administration.  The  use  of  tents  at  night, 
of  flannel  clothing  at  all  times,  of  fresh  meat  and  bread,  must 
have  considerably  increased  the  soldier's  chances.  But  the 
civil  population  was  in  as  bad  a  state  as  the  military  popula- 
tion some  years  ago,  and  has  gone  through  the  same  improve- 
ment. There  have  been  many  causes  at  work  which  apply  to 
both,  and  which  may  be  put  in  operation  without  that  single- 
ness of  military  administration,  and  that  centralised  system  of 
Government  which  England  does  not  share  with  France.  Yet 
we  fear  their  adoption  mnst  be  a  work  of  time.  A  country 
like  India  cannot  be  colonised  in  a  day.  We  may  be  more 
prompt  in  following  the  example  of  the  French  as  to  flannel 
belts  and  tents  for  our  soldiers,  than  in  draining  large  tracts 
of  land  and  laying  them  out  for  agriculture. 

What  the  French  have  done  during  the  last  years  is,  indeed, 
most  remarkable,  and  the  lesson  to  be  learnt  from  it  is,  that 
the  work  of  reducing  a  death-rate  from  80  in  the  1,000  to 
14  in  the  1,000,  though  not  a  slight  one,  is  not  an  impossi- 
bility. If  we  begin  by  looking  at  the  chief  towns  of  Algeria, 
we  see  how  the  task  was  undertaken.  Bona  was  so  un- 
healthy in  1834,  that  whole  regiments  were  swept  away  or 
invalided.  Its  death-rate  is  now  stated  to  bo  the  same  as 
that  of  the  more  healthy  towns  of  France.  It  is  situated  on 
a  hill  rising  directly  from  the  sea,  ixnd  a  plain  extends  from 
it  towards  the  south  at  a  very  slight  rise  above  the  sea  level, 
and  with  little  of  a  natural  outlet  for  the  drainage.  This 
plain  received  the  rainfall  on  its  surface,  together  with  all 
the  water  flowing  down  from  the  surrounding  mountains,  with 
which  its  deep  rich  vegetable  soil  was  constantly  saturated. 
It  was  resolved  to  drain  this  plain,  and  the  result  was  an 
immediate  reduction  in  the  sick  and  death-rate.  Boufaric 
again  was  situated  on  a  marsh,  tho  soil  of  which  was  black, 
oozy,  rotten,  and  saturated  with  water.  A  general  system  of 
drainage  has  turned  this  marsh  into  a  dry,  rich,  and  healthy 
soil,  and  malaria  is  unknown  in  the  town.  The  drainage  of 
the  Lake  Halloula  has  redeemed  34,000  acres  of  land,  which 
is  peculiarly  favourable  to  the  growth  of  the  very  finest 
cotton.  The  effect  on  the  health  of  the  neighbourhood  has 
been  such  that  the  intermittent  fevers,  which  were 
formerly  of  the  woret  type,  have  vanished,  and 
the  swarms  of  mosquitoes  which  once  made  life 
almost  intolerable  have  gone  with  the  fevers.  Thus,  the 
result  of  deep  drainage  and  fertility  has  been  permanently 
favourable  to  health,  and  the  land  which  has  been  made  to 
eupport  life  has  shown  itself  grateful  to  its  cultivators.  The 
presence  of  malaria  in  a  soil  is,  according  to  the  Committee, 
■a  proof  of  the  existence  of  unused  riches.  Instead  of  shun- 
ning a  place  which  seems  pestilential,  we  ought  to  turn  the 

■  elements  of  pestilence  to  account.  II  is  the  same  with  our 
town  sewage,  which,  when  wasted  or  flung  into  rivers,  is  a 
poison,  but  when  applied  to  the  land  has  the  most  valuable 

•  efi^eots.  Even  the  Afiican  desert  is  not,  as  some  think  it,  a 
place  cursed  by  nature.     "  The  barrenness  of  the  countr)'  is 

ij  "  the  result  of  want  of  water,  or  of  want  of  economical  use 
"  of  existing  water.  The  soil  is  a  deep  calcareous  sand,  and 
"  wherever  water  is  applied  by  irrigation,  there  are  luxuriant 
"  crops.  The  great  palm  groves  of  the  oases  are  all  sustained 
"  by  irrigation  of  the  tree  roots  by  water  conducted  from  the 
"  rivers  or  from  wells."  The  French  have  sunk  numerous 
wells  in  the  Sahara  with  similar  resnlta.  Wherever  one  has 
been  sunk,  and  has  proved  successful,  verdure  has  sprung  up 
around  it,  and  has  been  succeeded  by  culture  and  population. 
The  prospect  which  is  thus  disclosed  must  be  cheering  for  the 
future  of  our  race.  Those  large  tracts  which  are  now  desolate, 
may  at  some  future  time  be  green  and  smiling.     Others  which 


now  exhale  a  poisonous  breath  may  be  drained  and  fertilised. 
Our  sons  will  spread  over  the  lands  which  we  now  touch  with 
the  tip  of  our  fingers,  and  make  their  homes  where  we  have 
toiled  in  loneliness,  and  bartered  health  for  comfort. 

It  may  be  presumed  that  the  English  Government  would 
gladly  follow  the  example  of  France  in  laying  out  works 
of  drainage  and  irrigation,  if  the  circumstances  of  India 
were  similar  to  those  of  Algeria.  The  much  greater 
extent  of  territory  and  the  want  of  communication  will, 
of  course,  make  our  task  more  difficult.  But  it  would 
be  well  to  begin  upon  all  that  is  within  our  reach.  The 
drainage  of  towns  and  populous  places  need  no  longer  be 
delayed.  Many  of  the  improvements  introduced  in  the 
treatment  of  French  troops  in  Algeria  might  at  once 
be  adopted  among  our  own  troops  in  India.  The  Committee 
report  that  the  central  administration  of  the  French  army,  to 
which  all  these  benefits  are  due,  may  not  be  perfectly  suited 
to  the  British  armv.  This  does  not  seem  a  point  on  which 
we  ought  to  insist.'  We  think,  indeed,  that  before  long  the 
dualism  in  our  military  system  will  be  modified,  if  not 
aboHshcd  ;  but  as  there  have  been  inquiries  into  the  wants  of 
our  army,  and  attempts  to  remedy  abuses  under  the  present 
regime,  we  cannot  doubt  that  there  will  be  a  readiness  to  act 
on  the  experience  of  another.  There  can  be  no  objection 
to  our  making  the  soldiers  wear  those  flannel  belts  which 
have  proved  so  serviceable  in  Algeria,  and  inspecting  their 
dress  with  some  care  to  see  that  our  precautions  are  not 
neglected.  It  is  not  enough  to  devise  necessary  precautions 
without  such  an  inspection,  and  it  is  idle  to  leave  an  indi- 
vidual liberty  to  men  the  very  essence  of  whose  being  is  that 
they  have  consented  to  forego  that  liberty.  We  are  bound  to 
provide  for  the  health  of  a  community  which  owes  its  exist- 
ence to  our  needs ;  but  we  cannot  stop  short  when  the  right 
course  has  been  discovered,  and  leave  our  needs  uncared  for, 
because  our  servants  ai-e  not  sufficiently  jealous  of  their  own 
interests. 


THE  NECESSITY  FOR  BIPEOVED  STATISTICS  OF  THE 

SUPPLY,  CONSUAIPTIOX,  AND  STOCKS  OF  COTTON 

IN  THIS  COUNTRY. 
Measures  are  in  progress  on  the  part  of  leading  persons  en- 
gaged in  the  cotton  manufacture  for  bringing  before  the  Board 
of  Trade,  with  a  view  to  eariy  legislation,  representations  of 
the  unsatisfactory  and  inadequate  manner  in  which  the 
guiding  facts  of  Cotton  supply  and  consumption  are  at  present 
accessible  to  the  trade  and  the  public.  It  is  urged  that  the 
Cotton  Brokers'  Association  at  Liverpool  exercise,  in  efifect, 
the  pernicious  sort  of  supremacy  and  control  inseparable  from 
a  body  who  to  a  large  extent  "have  established  a  close  mono- 
poly over  the  trade,  and  maintain  that  monopoly  by  all  the 
usual  expedients.  It  is  loudly  complained  that  errors  of  very 
large  amount  are  of  frequent  occurrence  in  the  estimates  of 
stocks  in  bond  when  these  estimates  come  to  be  tested  by  the 
actual  stock-taking  at  the  end  of  the  year.  It  is  quite  ceriiam 
that  of  late  years  there  have  been  several  occasions  when  ani- 
madversion of  the  severest  kind  seemed  to  be  called  for  by  the 
suspicious  frequency  of  the  excess  of  the  actual  over  the  eifti- 
maied  quantities  in  bond. 

But  a  larger  ground  of  complaint  is.  that  the  dimensions  of 
the  trade  have  rapidly  outgrown  even  the  progress  of  Liverpool. 
London  is  rapidly  becoming  a  considerable  port  in  the  cotton 
trade— especially  as  regards  arrivals  and  stocks  ;  and  on  the 
part  of  the  manufacturers  it  is  urged,  with  some  reason  that 
in  the  case  of  an  article  which  constitutes  the  greatest  industry 
of  the  country,  and  an  industry  at  present  subject  to  excessive 
fluctuation,  it  is  on  public  grounds  expedient  that  a  really 
effective  mode  of  collecting  the  facts  should  be  established. 

The  proposal  seems  to  be  that  the  Customs  should  be  em- 
powered, if  needful  bv  special  Act  of  ParUament,  to  apply  t« 
Cotton  rules  the  same  in  principle  as  those  wnich  since  177b 
have  been  applied  to  ascertaining  the  quantity  and  prices  ot  I 
the  various  kinds  of  Grain  sold  in  the  markets  of  the  country. 
The  Customs  would  not  in  this  instance  trouble  themselves  to 
collect  and  record  prices,  as  in  the  case  of  Grain,  but  woum 
limit  themselves  to  coUecting  from  warehouse  keepers,  rau- 
ways,  and  other  parties,  such  weekly  returns  as  would  p^e, 
for  five  or  six  leading  qualities  of  cotton  of  agreed  nomenclature, 
the  quantities  imported,  exported,  sent  inland,  and  remainiPg 
in  stock,  in  the  several  ports  of  the  United  Kmgdom.  laese 
weekly  returns  would  be  published  in   abstract  in  the  nwt 
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I  London  Gazette ;  and  the  figures  representing  stock  on  band 
would  be  verified  by  actual  counting  every  three  or  six  months. 
This  is  the  outline  of  the  scheme.  Of  course,  there  are  a  variety 
of  details  upon  which,  at  the  proper  time,  discussion  will  arise. 
The  principle  of  the  plan  is  already  in  force  in  fifty  ways. 
We  have  already  mentioned  the  Corn  returns.  To  these  may 
be  added  all  the  returns  of  Births.  Deaths,  and  Marriages — the 
Agricultural  Statistics  of  Ireland,  and  now,  in  some  measure, 
of  Great  Britain— returns  under  Cattle  Plague  Act— and  under 
the  infinite  number  of  Custom  House  regulations. 

It  is  certain  that  the  demand  for  ofiicial  reliable  information 
affecting  all  larger  interests  will  increase  with  the  growth  of 
our  knowledge  of  the  true  laws  of  social  economy.  Authentic 
facts  are  to  the  statesman  and  merchant  precisely  what 
authentic  experiments  are  to  the  natural  philosopher — the  only 

I  rational  foundation  on  which  ho  can  rest  his  calculations  and 
his  opinions.  There  will  always  be  plenty  of  rash  and  foolish 
people  who  will,  to  their  own  damage,  put  the  wrong  construc- 
tion on  the  right  fact.  But  that  is  their  own  personal  affair. 
The  parties  who  are  capable  of  drawing  sound  conclusions  from 
evidence,  reasonably  ask  to  have  the  materials  for  doing  so. 


MAEINE     INSURANCE. 

When  writing  upon  this  subject,  in  a  recent  number  of  the 
\  Economist,  we  dealt  with  the  accounts  of  six  joint  stock 
Marine  Insurance  Companies,  three  of  them  unlimited,  viz., 
the  Marine  Insurance  Company,  the  Ocean,  and  the  London 
and  Provincial :  and  three  limited,  viz.,  the  London  and 
Caledonian  Marine,  Limited,  the  Thames  and  Mersey  Marine, 
Limited,  and  the  Union  Marine,  Limited.  Taken  as  a  whole, 
these  ought  to  present  a  fair  average  of  this  branch  of  joint 
stock  commerce,  as  they  comprise  the  oldest  and  the  most 
successful  of  our  marine  insurance  companies,  as  well  as  the 
most  recently  created  and  the  least  successful. 

The  results  at  which  we  arrived  were  briefly  that  in  the 
year  18G5,  these  six  companies  paid  dividends  upon  the 
capital  embarked  at  the  average  of  21.39  per  cent.,  and  in 
the  year  1866  of  20.37  per  cent. 

But  these  annual  dividends,  calculated  at  the  average 
profits  and  capital  of  the  six  companies  in  question,  differed 
materially  from  the  individual  profits  of  each.  For  instance, 
'•'  The  Marine  Insurance  Company,"  the  oldest  and  most 
successful,  paid  dividends  at  the  rate  of  44-|-  per  cent,  per 
annum  both  in  1865  and  1866  ;  the  Ocean  Marine  Company 
paid  30  per  cent,  per  annum  in  I860  and  1866  ;  the  Thames 
and  Mersey  Marine,  Limited,  paid  20  per  cent,  per  annum  in 
1865  and  1866  ;  the  London  and  Provincial  paid  15  per 
cent,  in  1865,  and  10  per  cent,  in  1866  ;  the  Union  Marine, 
Limited,  paid  5  per  cent,  in  each  year  ;  and  the  London  and 
Caledonian,  Limited,  paid  5  per  cent,  in  1865,  and  nothing 
in  18G6. 

But,  then,  the  capital  accounts  of  all  these  companies  were 
closed,  and  to  all  appearance  these  dividends  were  genuine, 
not  only  for  the  reason  that  the  shareholders  were  not  called 
upon  to  pay  up  more  capital,  but  because,  while  the  capital 
of  the  six  companies  paid  up  amounted  to  983,200Z,  there 
remained  profits  and  premiums  undivided  to  the  amount  of 
1,163,639/,  which  was  more  than  the  capital  paid  up. 

The  general  inferences  from  these  facts  are  clearly  that,  as 
a  class  of  commerce,  marine  insurance  is  profitable,  and  that 
success  deperds,  as  in  all  other  business,  upon  careful  man- 
agement and  well  earned  repute.  But  we  promised,  if  in  our 
power,  to  analyse  more  closely  the  sources  of  profit  and  of 
market  values,  and  we  now  turn  to  this  the  more  difficult  part 
cf  our  subject. 

A  correspondent  complains  that  we  have  over-estimated  the 
present  and  probable  profits  of  marine  insurance  ;  that  the 
few  pioneer  companies  who  commenced  this  business  did  very 
well — such  as  the  "  Marine  Insurance,"  the  "Eoyal  Exchange," 
the  "  London  Assurance,"  and  the  "Indemnity;"  but  that 
the  conditions  of  this  primary  success  exist  no  longer.  Eates 
of  premium  are  lower,  and  dividends,  we  are  told,  are  paid  not 
out  of  current  profits,  but  out  of  interest  upon  accumulated 
reserve  funds.  "  In  short,  each  now  desires  the  greater  part 
"  of  the  income  apparently  derived  from  current  business  from 
"  the  interest  on  accumulated  part  profits.  They  should  be 
"  looked  at  apart.  '  Two  of  the  new  companies  alone,  we  are 
told,  have  "really  prospered,"  and  "  the  rest  must  be  deemed, 
"  as  yet,  anything  but  satisfactory  investments  of  the  capital 
i  "  engaged." 
1      As  to  the  "  Marine  "  Insurance  Company,  we  believe  there 


IS  no  doubt  that  the  capital  paid  up  is  180,000/,  and  that 
after  paying  dividends  at  the  rate  of  U^  per  cent,  per  .annum 
for  the  past  two  years,  there  remained  at  the  close  of  last 
year  an  undivided  balance  of  370,000/.  That  is,  that  after 
paying  dividends  at  this  high  rate,  there  remained  on  the  3 1st 
December  last  more  than  double  the  capital  originally  sub- 
scribed. In  a  word,  it  comes  to  this,  that  so  far  as  the 
"  Marine  "  Insurance  Company  is  conaerned,  the  original  in- 
vestor in  "  marine  "  insurance  shares  very  nearly  reproduces 
his  capital  every  two  years,  and  yet  possesses  a  reserve  which 
will  produce  him,  in  case  of  emergency,  more  than  double 
his  original  investment.  Our  correspondent  will  possibly  say 
that  this  is  an  exceptional  case,  and  will  argue  that  if 
"  marine"  insurance  has  yielded  such  profits,  it  will  never  do  so 
again.  As  to  this  we  do  not  know.  We  are  dealing  with 
facts,  not  possibilities  ;  and  it  remains  to  be  shown,  either 
that  this  reserve  fund  is  a  myth,  or  that  the  current  rate  of 
premiums  are  wholly  insufficient  to  maintain  the  degree  of 
profit  supposed  to  be  current. 

Then  we  turn  to  "  the  Ocean"  Marine  Insurance  Company, 
which  held  its  seventh  yearly  meeting  last  January.  The 
capital  paid  up  was  200,000/,  upon  which  there  have  been 
dividends  at  the  rate  of  30  per  cent,  per  annum  for  the  past 
two  years,  after  which  there  remained  profits  undivided  at 
31st  December  last  of  more  than  155,000/,  and  in  this  case 
we  again  arrive  at  the  result  that  with  dividends  almost  un- 
known in  the  history  of  joint  stock  commerce,  the  original 
capital  is  very  nearly  reproduced,  and  bids  fair  to  be  more 
than  reproduced. 

Then  in  the  order  taken  we  turn  to  the  London  and  Pro- 
vincial Marine  Company,  and  here  we  must  confess  that  pro- 
fitable as  marine  insurance  appears  to  have  been  in  other 
quarters,  it  is  clearly  not  so  profitable  here.  The  annual  rate  of 
dividpnd  in  1865  was  15  per  cent.,  and  in  1866  10  per  cent., 
and  herein  we  find  just  that  shadow  of  reason  which  com- 
mends our  correspondent's  letter  to  our  respect.  We  learn  in 
this  instance,  for  the  first  time,  that  a  marine  insurance  com- 
pany may  make  larger  profits  one  year  than  it  may  another 
year  in  succession,  and  the  doubt  remains,  as  our  correspon- 
dent suggests,  whether  the  diminished  profits  may  not  belong 
to  lower  scale  of  premiums,  and  whether  in  this  lower  scale 
of  premiums,  induced  by  the  competition  of  modernised 
marine  insurance,  we  have  not  arrived  at  that  degree  which 
will  yield  the  smallest  working  profit.  At  all  events,  we 
have  arrived  at  that  point  which  indicates  absolutely  that  we 
can  go  no  further  without  more  information,  if  we  would 
conduct  our  marine  insurance  business  discreetly  and  suc- 
cessfully. 


WHY  ENGLISH  RAILWAYS  DO  NOT  SUCCEED  ? 

TO   THE   EDITOR   OF  THE   ECONOMIST. 

Sib, — I  propose,  with  your  kind  permission,  to  addresR  to 
you  three  letters  on  our  railway  system.  I  promise  yon  that 
they  shall  be  brief.  I  shall  neither  trouble  your  readers  with 
any  statistic?,  nor  enter  into  the  details  of  the  embarrassments 
of  some  great  companies,  and  the  doubts  entertained  respect- 
ing the  real  position  of  others.  Considering  the  question  in 
its  broadest  aspect,  I  shall  try  to  point  out  in  what  ways  the 
present  system  fails  alike  to  promote  the  interests  of  the 
shareholders  and  to  offer  the  most  efficient  service  to  the 
public.  I  shall  then  state  what  appears  to  me  the  only  com- 
plete and  permanent  remedy — indicating,  at  the  same  time, 
the  provisions  requisite  to  preserve  it  from  abuse,  and  to  draw 
from  it  the  largest  amount  of  collateral  advantage. 

No  nation  possesses  so  complete  and  costly  a  network  of 
railways  as  we  do  ;  nor  does  there  elsewhere  exist  so  rich  and 
profitable  a  field  of  traffic,  or  a  body  of  men  so  skilful  and  ex- 
perienced in  railway  construction  and  management.  Yet  the 
present  condition  and  future  prospect  of  this  vast  property, 
instead  of  being  a  source  of  just  pride,  is  cause  of  shame  and  ' 
anxiety  to  the  country. 

It  is  hard  to  say  whether  the  present  state  of  affairs  is  more 
injurious  to  the  shareholders  or  to  the  public.  The  public 
suffer — 

1.  From  want  of  harmony  and  unity  of  purpose  in  the 
management  of  railways, — giving  rise  to  delays,  detentions, 
changes  of  carriages  and  stations,  and  the  withholding  in  a 
thousand  instances  of  that  liberal  and  convenient  service  which 
springs  from  a  comprehensive  and  untrammelled  organization. 

2.  From  the  deamess  of  fares  and  freights  requisite  to  cover 
the  enormous  waste  of  money  in  preliminary  expenses,  Parlia-  l\ 
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mentary  and  legal  conflicts,  suicidal  competition,  and  mutual 
hindrances  and  injuries  inflicted  on  each  other  by  a  multitude 
of  companies  having  separate  and  often  hostile  interests. 

3.  From  bad  management — arising  partly  from  financial 
embanassments,  which  compel  a  resort  to  unsafe  and  wasteful 
"  economies," — but  perhaps  still  more  from  the  want  of  a 
uniform  application  of  the  best  systems  of  construction,  repair, 
and  working,   under  a  spirited  general  superintendence. 

4.  From  the  difiBculty — which  threatens  in  future  to  grow 
into  an  impossibility — of  making  the  subsidiary  lines  still  re- 
quired, which,  though  they  would  not  pay  the  shareJiolders, 
are  needful  to  the  well  being  of  the  country  and  the  develop- 
ment of  its  resources,  and  would  richly  remunerate  the  nation 
at  large  could  it  make  and  work  them. 

Eailway  shareholders  suffer^ 

5.  From  the  want  of  a  uniform,  sound,  and  independently 
audited  system  of  accounts,  and  the  consequent  impossibility 
of  knowing  the  real  state  and  financial  position  of  the  under- 
takings in  which  they  are  interested. 

G.  From  the  frequent,  serious,  and  to  them  unaccountable 
fluctuations  in  the  market  value  of  their  property,  arising 
from  the  facility  with  which  speculators  can  act  upon  the 
stocks  and  securities  of  a  large  number  of  separate  concerns, 
whose  trafiics  are  published  weekly,  whose  conflicts  are  more 
or  less  matter  of  notoriety,  and  whose  accounts  are  obscure, 
and,  in  some  instances,  unreliable. 

7.  From  the  liability  to  a  great  depreciation,  or  even  total 
ruin,  of  their  property,  at  any  time,  by  the  the  Parliamentary 
sanction  of  competing  lines,  which  they  are  utterly  powerless 
to  prevent,  and  which  they  could  not  expect  or  foresee  when 

(j  they  invested  their  money  in  what  then  was  a  sound  and 
prosperous  undertaking. 

8.  From  this  added  evil, — that  not  even  the  bankruptcy  of 
reckless  competing  companies  affords  any  hope  of  a  deliver- 
ance from  the  loss  and  injury  inflicted  by  them,  since  public 
policy  requires  that  such  concerns  shall  be  carried  on,  though 
unable  to  satisfy  their  creditors. 

9.  From  the  liability  to  enormous  claims  for  compensation 
in  cases  of  accident,  varying  not  according  to  the  measure  of 
negligence  on  the  part  of  the  company  or  its  servants,  nor 
yet  according  to  the  different  fares  paid  by  the  sufferers,  but 
dependent  upon  the  position  and  private  circumstances  of 
the  claimant ;  matters  completely  beyond  the  knowledge  or 
control  of  the  railway  company. 

But,  again,  the  public  and  shareholders  equally  suffer — 

10.  From  the  education  and  encouragement  of  a  great  amount 
of  absolutely  unfruitful  and  probably  demoralising  activity 
in  watching,  tiading  upon,  and  exaggerating — if  not  actually 
creating — the  fluctuations  in  the  prices  of  all  these  separate 
undertakings.  Many  of  the  most  reckless  trading  speculators 
have  merely  imported  into  their  previously  sound  and  legiti- 
mate business  the  spirit  and  principles  they  had  acquired  by 
dabbling  in  shares,  and  which  had  given  them  a  distaste  for 
all  patient  industry  such  as  creates  wealth. 

11.  From  the  uncertainty  and  sudden  fluctuations  of  a 
class  of  property  which  constitutes  the  most  convenient  in- 
vestment for  so  large  a  section  of  the  community.  Move- 
ments of  depression  (like  the  present)  operate  most  seriously 
to  contract  retail  trade,  and  domestic  and  other  employment 
throughout  the  country ;  whilst  those  of  excitement  and 
advance  give  a  rapid  and  unsound  stimulus  to  expenditure  and 
employment,  and  lead  (as  in  the  iron  trade)  to  the  exaction 
of  a  ruinous  rate  of  wages. 

Such  is  a  very  imperfect  picture  of  the  evils  of  our  present 
system,  in  which  a  vast  amount  of  material  wealth,  and  of  admi- 
rable talent,  energy,  and  experience,  is  wasted  in  the  separate  ad- 
ministration, and  in  the  conflicts  and  mutual  jealousies  of  a 
multitude  of  rival  companies,  to  the  ruin  of  the  shareholders 
and  the  inconvenience  of  the  public. 

In  my  next  letter  I  propose  to  show  the  practicability,  and 
to  sketch  the  general  principle  and  outlines  of  a  better 
ays  tern. — I  am,  Sir,  your  obedient  servant, 

W.  Faebeb  Eceoyd. 

Lomeshaye  Mills,  near  Burnley,  Nov.  20,  1867. 

PUBLIC     COMPANIES. 


RAILWAY  COirPANIES. 
.-t  tiantic  ami  Great    WeMeni.~rhe  principal  of  the  certificates 
Aj  ®°'-""'"'"«  fell  due  on  the   15th   instant.     The  secretary  has 
add  ressed  a  letter  to  the  holders,  asking  them  for  the  present  to 


retain  their  bonds,  and  stating  that  the  committee  will  shortly 
make  a  communication  to  them. 

liueiios  Ayre:<— Great  Sonthem.— The  report  states  that  the 
profit  for  the  first  six  months  of  the  year,  after  payment  of  de- 
benture interest,  has  been  at  the  rate  of  u^  per  cent,  per  annum. 
Gross  receipts,  43,784i ;  working  expenses,  24,360/. 

Central  Argentine,  Limited. — An  extraordinary  meeting  is  con- 
vened for  the  25th  instant,  and  the  circular  issued  to  the  share- 
holders contains   the  following  :—"  The  negotiations  which  the 
directors  entered  into  with  the  Government  of  the  Argentine  Re- 
public and  the  contractors  (Messrs  Brassey,  Wythes,  and  Wheel- 
wright), for  raising  the  remainder  of  the  capital  requisite  to  com- 
plete the  line  to  the  city  of  Cordova,  and  alluded  to  in  the  direc- 
tors' report,  have  been  concluded.      The  sum  required  for  that 
purpose  is  600,000/,  Ijeing  the   portion  not  issued  of  the  com-  ! 
pany's  capital  of  1  600,000/,  and  in  respect  of  which  the  Govern-  j 
ment  guarrantees  a  minimum  annual  interest  of  7  per  cent.   The  * 
Argentine  Governnent  has  subscribed   for  fifteen   thousand  of  < 
the  company's  shares  at  par,  equivalent  to   300,000/.     The  re-  ' 
maining  moiety  will  be  taken  by  Messrs  Brassey,  Wythes,  and 
Wheelwright  in  debentures  of  the  company  at  par,  having  five  j 
years  to  run,  and  bearing  interest  at  7  per  cent,  per  annum. 

Eastern  Henejal. — The  general  traffic  shows  an  increase  of; 
15,039/  on  the  half-year,  and  the  net  receipts  a  total  of  44,704/. 
The  balance  is  said  to  cover  the  guaranteed  interest  on  the 
capital  expended  on  the  110  miles  of  line  opened  and  the  steam 
flotifla.  Capital  expenditure,  1,909,450/.  The  auditors'  reports 
attached  to  the  accounts  are  as  follows : — 

This  is  to  certify  that  tbe  foregoing  statements  of  account  are  in 
agreement  with  the  books  and  voucliers  of  the  company  in  England,  and 
■nith  attested  summaries  of  account  transmitted  from  India.  The  cash 
balances  witli  the  bankers  have  been  verified  by  Messrs  Smith,  Payne, 
and  Smiths.  London,  and  by  the  Bank  of  Bengal,  Calcutta,  respectively. 
— Edwabd  CHEsmRE,  auditor. 

In  certifying  my  equal  participation  in  this  half-year's  audit — as 
limited  in  range,  in  detail,  and  in  stringency,  by  the  judgment  of  my 
co-auditor  upon  the  amount  of  labour  and  responsibility  which  can  rea- 
sonably be  ex])ected  from  this  company's  auditors,  I  am  reminded  that  a 
formal  notification  of  tlie  change  is  due  to  all  concerned,  whether 
directly  or  otherwise,  in  order  that  expectations  as  to  future  audits  may 
not  claim  to  be  founded  upon  formerly  published  reports,  especially  Xoj. 
1  to  G,  inclusive,  upon  the  directors'  original  instractions,  dated  21st 
July,  1858,  xipon  the  chairman's  commendatory  declarations  from  time 
to  time  in  general  meetings,  and  upon  the  desire  of  the  shareholders  pro- 
nounced thereupon.  It  is  right  to  add,  that  in  this  discharge  of  my. 
especial  duty  there  is  no  impeachment  of  the  substantial  reliability  of 
these  accounts,  but  simply  a  cm-tailment  of  my  responsibility  in  vouch- 
ing for  them. — J.  A.  Franklin,  professional  auditor. 

Great  Eastern — East  Anglian. — At  themeetingon  the  l.'Uh  inst., 
the  East  Anglian  proprietors  considered  the  terms  offered  for 
conversion  of  the  No.  2  stock  into  Great  Eastern  ordinary  stock 
at  the  rate  of  20/  Great  Eastern  for  100/  East  Anglian  was 
not  satisfactory.  A  committee  was  appointed  to  confer  with 
the  Great  Eastern  board,  and  to  report  to  an  adjourned  meeting 
that  day  fortnight.  The  object  of  the  Great  Eastern  proposi- 
tion is  to  cancel  the  right  of  the  East  Anglian  proprietors  to 
have  tvro  directors  on  the  Great  Eastern  board. 

Great  Eastern. — The  committee  express  their  opinion  that 
there  must  be  a  radical  change  in  the  constitution  of  the  board, 
and  further  state  : — 

The  committee  considered  it  essential  that  each  director  should,  in 
the  first  instance,  place  his  resignation  of  his  office  um-eservedly  in 
the  hands  of  the  committee.  Every  director  has  complied  with  the 
request  except  the  following: — 1.  Mr  James  Goodson,  M.P. ;  2.  Major 
Henry  Jei-vis  White  Jervis,  M.P. ;  3.  Mr  George  Josselyn  ;  4.  Colonel 
George  Palmer.  The  East  Auglian  directors  and  two  of  the  directors 
appointed  by  the  Northern  and  Eastern  signed,  subject  to  the  concur- 
rence of  their  constituents.  The  committee  are  advi.sed  that  they 
cannot  properly  proceed  with  any  matter  relating  to  tlie  re-orgjmisjition 
of  the  boanl  xmtil  all  the  directors  have  agreed  to  resign,  if  required, 
or  until  the  objecting  members  of  the  board  be  removed  by  a  vote  of 
the  proprietors.  They  will,  therefore,  ask  the  shareholders  on  Friday, 
the  22nd,  to  reduce  the  number  of  the  board  to  eleven,  and  to  remove 
Mr  James  Goodson,  Major  Jervis,  Mr  Josselyn,  and  Colonel  Palmer  from 
the  office  of  directors. 

Great  Eastern.  — The  four  directors  who  have  refused  to  place 
their  seats  at  the  disposal  of  the  committee,  decline  to  admit  the 
legality  of  the  resolution  proposed  until  confirmed  by  a  Court  of 
Law. 

London,  Letres,  and  Brighton. — It  is  intended  to  apply  to  Par- 
liament for  the  abandonment  of  this  line,  which  was  authorised 
in  1866,  after  a  severe  Parliamentary  contest. 

North- Eastern. — At  a  special  meeting,  the  board  received  per- 
mission to  apply  to  Parliament  for  the  abandonment  of  the  Leeds 
and  Wetherby  line,  and  to  issue  permanent  45  per  cent,  deben- 
ture stock  in  lieu  of  debentures  falling  due. 

North  British — Edinburgh  and  Glasgoic. — Notice  has  been  given 
of  an  intended  application  to  Parliament  to  re-invest  the  Edin- 
burgh and  Glasgow  section  of  the  North  British  Company  with 
the  powers  if  possessed  before  the  Amalgamation  Act,  1865,  and 
to  repeal  that  Act. 

Ottoman. — The  special  and  adjourned  ordinary  meetings  were 
held  on  the  18th  instant.  Mr  Lewis  moved  an  amendment  to 
the  eflect  that  the  report  shoidd  not  be  adopted,  and  that  tbe 
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tneetinpr  should  be  adjourned.     The  result  of  the  poll,  which  he 
demanded,  was  in  favour  of  the  directors  by  29  votes. 

HirntA-Eastcm,  axd  London,  BriglUon,  and  Soutk  Coasl.— The 
companies  are  applying  to  Parliament  for  the  following  pur- 
poses: — To  unite  them  for  purposes  of  joint  management, 
working,  &c. ;  to  appoint  a  joint  committee,  and  to  continue  the 
directors  of  the  separate  companies,  or  to  amalgamate  the  two 
boards  if  necessary  ;  the  committee  to  raise  money  for  the 
joint  purposes  of  both  companies,  and  to  regulate  the  division  of 
the  net  receipts  between  them.  Also  to  provide  for  the  appoint- 
ment and  rotation  of  an  audit  committee  and  auditors  ;  to  make 
provision  for  the  amalgamation  and  consolidation  of  the  two 
companies,  when  deemed  fit ;  to  authorise  them,  and  also  the 
London,  Chatham,  and  Dover,  to  enter  into  agreements  fur  the 
working,  management,  and  maintenance  of  the  latter  under- 
taking, and  division  of  net  profits ;  and  to  enable  the  Brighton 
Company  to  give  voting  powers  to  the  holders  of  preference 
shares.  The  "Brighton"  company  also  applies  for  power  to 
abandon  various  authorised  undertakings. 
BANKS. 

Cliartcred  Mercantile  of  India,  London,  and  China. — At  the 
meeting,  the  report  was  adopted,  and  the  chairman  stated  that 
he  believed  the  surplus  of  the  two  half-years  would  be  suflicient 
to  cover  all  losses. 

Enylish  of  Rio  de  Janeiro. — The  directors  have  issued  their 
half-year's  report,  which  stated  they  anticipated  the  net  profits 
would  be  little  less  than  30,000/1.  But,  owing  to  a  heavy  depre- 
ciation having  taken  place  in  Brazilian  currency,  they  did  not 
purpose  declaring  a  dividend  on  account. 

European  Bank — (In  liquidation.)— A  committee  has  been 
appointed  to  inquire  into  the  affairs  of  the  undertaking. 

London,  Bombay,  and  Mediterranean  Bank. — At  the  meeting  on 
the  19th  instant,  the  committee  and  liquidators  were  authorised 
to  make  arrangements  to  stop  the  litigation  which  has  arisen  out 
of  complications  connected  with  Amalgamated  Continental  and 
London  and  Mediterranean  Banks. 

^  FIXANCE,  CREDIT,  AND   DISCOUNT   COJIPANIES. 

Joint  Stock  Discount  Company,  Limited. — A  call  of  5i  per  share 
has  been  made  upon  the  contributories  by  the  Master  of  the 
Eolls.  The  dates  of  payment  are  : — 2/  on  the  1st  March,  1868  ; 
21  on  the  1st  June,  1868  ;  and  11  on  the  1st  September,   1868. 

Triist  and  Loan  of  Upper  Canada. — The  accounts  show  a  sum 
of  19,771/  available,  inclusive  of  1,925Z  brought  forward,  out  of 
which  a  dividend  at  the  rate  of  8  per  cent,  per  annum  is  recom- 
mended, with  an  addition  of  5,861/  to  reserve  (now  64,600/), 
250/  to  preliminary  expenses,  and  3,659/  to  the  current  half- 
year's  accounts.  The  reserve  fund  has  been  charged  with  8,072/ 
losses  on  securities. 

ASSURANCE  COJIPANIES. 

London  and  Caledonian  Marine  Insurance  Company. — The 
directors  have  made  a  call  of  2/  per  share,  payable  one-half  on  the 
]5th  January,  and  the  other  on  the  15th  April  next.  They  state 
that  this  call  is  made  to  refund  losses  of  previous  years  con- 
nected with  the  closed  branches  of  Greenock  and  Glasgow. 
They  also  announce  that  the  assets  have  increased  20,000/  since 
June ;  and  that  they  are  looking  forward  to  better  times,  owing 
to  higher  rates  of  premiums,  and  decreased  competition. 
MISCELLANEOUS   COMPANIES. 

Atlantic  Telegraph  Company. — An  extraordinary  meeting  is 
announced  for  the  2nd  December,  to  appoint  a  committee  to 
assist  the  board  in  improving  the  position  of  the  company,  either 
by  arranging  an  amalgamation  with  the  "  Anglo-American " 
Compan)',  or  by  raising  the  capital  to  redeem  the  present  prior 
charge  of  125,000/  per  annum,  and  for  other  matters. 

Egyptian  i)  per' Cent.  Loan  for  2,080,000/. — The  sum  of 
2,009,200/  of  this  loan  is  offered  in  London,  Paris,  and  Alexan- 
dria. The  bonds  are  for  sums  of  20/,  100/,  5C0/,  and  1,000/ each, 
are  issued  at  90  per  cent.,  and  are  redeemable  at  par  within  U 
years  by  annual  drawings.  The  payment  of  instalments  is  re- 
quired as  under : — On  allotment,  15  per  cent. ;  on  23rd  Decem- 
ber, 10  per  cent. ;  on  22nd  January,  1868,  15  per  cent.  ;  on  24th 
February,  15  per  cent. ;  on  23rd  March,  15  per  cent. ;  on  22nd 
April,  10  per  cent. ;  and  on  the  22nd  May,  10  per  cent. ;  less  4^ 
per  cent,  coupon. 

Hudson's  Bay  Company. — The  report  stated  that  the  board 
were  justified  in  recommending  an  interim  dividend  of  8s  per 
share  to  be  paid  in  January  next.  This  was  declared  at  the 
meeting. 

Madras  Irrigation  and  Canal  Company. — The  report  states  that 
the  whole  of  the  works  arc  in  hand  on  the  190  miles  from  Soon- 
kasala  to  Cuddapah.  The  embankments  are  being  strengthened 
on  the  first  72  miles.  The  guaranteed  capital  is  999,653/,  and 
the  present  loan  from  the  State  is  53,000/. 

Nejo  ISouth  Wales  Government  Loan,  1866. — The  holders  of 
these  bonds  are  invited  to  be  present  at  the  drawing  of  100,000/, 
at  the  Oriental  Bank,  on  the  9th  December. 

New  Zealand  6  ^)tr  Cent.  Debentures. — The  whole  of  the 
470,000/  debentures  were  disposed  of  on  the  19th  instant  above 
the  minimum  of  102^.  The  total  applications  were  for  2,659,700/, 
and  the  lowest  price  accepted  was  lOJ  j. 

Oriental  Gas  Company. — The  annual  report  stated  that  304 
additional  public  lights,  and  3,003  private  had  been  put  up,  and 
the  total  now  stood  at  2,311  public,  and  14,626  private  lights. 


Light  miles  of  additional  main  had  been  laid.  After  adding 
1,000/  to  reserve,  a  balance  of  12,192/  was  exhibited:  out  of 
which  a  dividend  of  6  per  cent.,  free  of  tax,  was  recom- 
mendv^d,  making,  with  the  previous  distribution,  9  per  cent,  for 
the  year. 

Wallachian  Petroleum  Company.— At  a  meeting  on  the   19th 
insant,  it  was  agreed  to  wind  up  voluntarily, 
WINING   COMPANIES. 

Anglo-Brazilian.— VrodMce  for  September,  1,334/ ;  cost,  1 ,595/ ; 
loss,  261/.  Captain  Treloar  anticipates  that  the  falling  ofl'  in  yield 
IS  only  temporary. 

Don  Pedro  North  Del  iJii/.— Produce  for  September,  10,854 
oitavas  (1,254  ozs),  value  4,612/;  deducting  the  cost  of  workmg,  a 
profit  of  2,779/  is  shown.  ^ 

English  and  Australian  Copper.— Cosl  at  depots,  607  ton*.  A 
shipment  of  100  tons  of  copper  was  to  have  been  made  in  a  few 
days. 

Pestarena  Gold.— An  improvement  is  reported  in  the  Peschiera 
mine,  the  ore  in  one  of  the  stopes  being  worth  120/  per  fathom. 
If  no  frost  sets  in,  the  agents  e'xpect  to  remit  about  1,000  ozs  of 
gold  at  the  beginning  of  December. 

Port  Phillip  and  Colonial.— Quartz  crushed  during  August, 
4,938  tons,  yielding  1,950  ozs  of  gold.  Receipts  for  August, 
7,225/;  payments,  4,753/ ;  profit,  2,472/.  The  sum  of  2,500/ 
has  been  divided,  the  Port  Phillip  share  being  1,625/.  The 
September  month  includes  six  weelcs,  and  the  yield  of  the  first 
four  are— Quartz  crushed,  4,757  tons,  yielding  2,830  ozs.  Ke- 
mittance,  1,500/. 

Prince  of  IFa/es.— Balance  of  assets  over  liabilities,  2,486/.  A 
dividend  of  1  s  per  share  has  been  declared.  The  net  profits  for  the 
quarter  were  620/. 

Scottish  Australian. — Sales  of  coal  made  during  August,  15,278 
tons. 

St  John  del  Rcy. — Produce  for  September,  40,962  oitavas  from 
5,514  tons  of  ore.  Cost,  8,687/ ;  profit,  7,107/.  Produce  for  11 
days  of  October,  13,896  oitavas. 

Val  Antigoria  Gold. — An  improvement  is  reported  to  have 
taken  place  in  this  mine ;  a  remittance  of  63  ozs  has  been 
made. 

Wheal  Kitty  [St  Agnes). — A  dividend  of  2s  per  share  has  been 
declared. 

Yudanamutana  Copper. — Advices  to  September  28.  During 
the  month,  74  tons  of  copper  were  sold,  producing  5,140/,  which 
was  stated  to  clear  the  company  with  the  bank.  Captain  Terrell 
reported  well  of  the  Blinman  mine. 


^  fl  r  t  r  u  U  u  r  e. 


DAIRY    PRODUCE. 

BUTTER  AND  CHEESE  FACTORIES. 
The  old  systems  of  dairy  husbandry  in  England  are  wearing 
out.  Everywhere,  dairy  farms  are  becoming  less  and  less  in 
request,  although  the  prices  of  dairy  produce  are  now,  and  have 
long  been,  more  remunerative  than  the  prices  of  any  other  kind 
of  agricultural  produce.  Dairy  farms  are  less  in  the  hands  of 
men  of  capital  than  they  were,  and  nearly  every  farmer  of 
capital  and  enterprise,  if  he  does  not  absolutely  abandon  dairy 
farming  for  feeding  or  breeding  according  to  the  character  of 
his  land,  does  all  he  can  to  reduce  the  dairy  part  of  his  business 
to  the  lowest  limits.  Much  of  this  is  due  to  the  facts  that  the 
dairy  has  been  mainly  done  by  women — for  the  most  part  by  the 
women  of  the  family — and  that  for  some  years  past,  there  has  been 
a  growing  disincUnation  on  the  part  of  our  rural  English  women 
to  undertake  dairy  work.  The  farmers'  families  have  well  nigh 
given  it  up  altogether,  and  farmers  complain  that  it  every  year  be- 
comes more  difJicult  to  engage  dairy  women  worth  their  wages.  In 
country  families,  cooks  can  scarcely  be  found  to  undertake  the 
management  of  a  dairy,  and  make  it  quite  a  favour  when  they 
will  engage  to  manage  the  produce  of  the  two  or  three  family 
cows.  Yet,  dairy  husbandry  is  capable  of  great  extension,  and 
very  great  improvement,  in  this  country.  Butter  and  cheese, 
especially  good  butter  and  cheese,  are  quite  insuQicient  to  meet 
the  demand  of  our  consumers.  We  believe  that  dairy  farming 
must  be  conducted  on  more  liberal  principles  than  heretofore. 
Instead  of  keeping  the  cows  solely  on  grass  ground,  with  scanty 
allowances  of  liay  to  carry  them  through  the  winter, — letting  go 
dry  for  three  or  four  months, — there  must  bo  a  good 
winter  provision  of  roots,  corn,  and  the  like,  with 
machinery  and  male  labour  for  working  up  the  produce. 
These  and  similar  suggestions  have  been  presented  to  our 
readers  through  our  remarks  on,  and  extracts  from,  varioos 
essays  on  dairy  husbandry,  which  have  appeared  in  the  "  Royal 
Agricultural  Society's  Journal,"  and  elsewhere.  But  same  ac- 
counts which  have  appeared  of  the  management  of  dairy  pro- 
duce in  America,  by  means  of  butter  and  cheese  factories,  seem 
to  point  to  the  possibility  of  a  different  system.  It  is,  in  fact, 
a  new  division  of  employment,  the  maker  and  manager  of  the 
cheese  or  butter  being  a  different  person  to  the  producer  of  the 
milk. 

Something  of  this  sort  takes  place  in  the  West  of  England, — 
jn  Dorset,  Somerset,  and  Devon, — where  the  farmer  lets  his  cows 
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to  the  dairyman  at  so  much  per  head  yearly.  The  factory  system 
is  a  step  in  advance  of  our  west  country  plan,  inasmuch  as  the 
butter  and  cheese  makers  would  have  the  milk  delivered  to  them, 
—would  be  able  to  ascertain  its  quantity  and  value  on  receipt,— 
and  would  Iiave  no  collateral  objects  to  the  conversion  of  the 
milk  purchased  into  the  best  possible  butter  or  cheese.  Cheese 
making  in  factories  was  commenced  in  America  first,  and  then 
the  same  plan  of  butter  making  followed.  In  Orange  county. 
New  York,  butter  factories  are  a  characteristic  of  the  district, 
as  cheese  factories  are  of  Oneida  and  Herkimer  counties.  There 
and  in  other  districts,  both  kinds  of  factories  have  become  esta- 
blished industries.  The  butter  factories,  however,  make  "  skim  " 
cheese  from  the  butter-milk.  They  estimate  that  fourteen 
quarts  of  milk  will  yield  one  pound  of  butter  and  two  of 
skim  cheese.  Such  cheese  is  a  marketable  article,  which  is 
shipped  to  tropical  countries,  much  being  sent  to  China  in 
exchange  for  tea.  The  factories,  the  accounts  of  which  are  too 
long  for  our  columns,  are  built  upon  principles,  and  provided 
with  all  apparatus  and  appurtenances,  dictated  by  science  and 
practice,  and,  of  course,  the  manufacture  being  carried  on  upon 
a  large  scale,  the  produce  is  obtained  with  much  more  economy 
than  in  numerous  farm  dairies.  And  it  is  found  that  factory 
butter  making  and  cheese  making  will  secure  uniform  production 
of  a  superior  article,  the  reputation  of  which  is  high  in  the  mar- 
ket commanding  the  highest  prices.  The  butter  thus  made  is 
said  to  have  a  peculiarly  rich  llavour.  This  may  arise  from  the 
mixture  of  milk  from  difierent  farms.  We  remember  to  have 
heard  of  a  dairyman  who— in  the  old  days  of  tithes  in  kind- 
rented  from  the  clerical  tithe  owner  of  a  parish  in  the  Blackmore 
Vale  (Dorsetshire),  who  had  quarrelled  with  farmers,  all  the 
tithes  of  milk.  And  the  butter  and  cheese  he  made  from  this 
mixed  milk  always  sold  for  considerably  more  than  the  butter 
or  cheese  of  any  farmer  in  the  parish.  This  may  have  arisen,  in 
part,  from  the  mixture  of  milk,  and  in  part  from  the  fact  that — 
as  regards  the  butter— it  was  made  every  day.  But  these 
advantages  would  exist  in  a  butter  and  cheese  factory. 

In  one  case,  at  the  Wallkill  factory,  the  plan  seems  to  be  one 
of  co-operation,  in  whch  factory  expenses,  commissions, &c., 
are  first  deducted,  and  the  net  proceeds  divided  amongst  the 
persons  who  furnished  the  milk,  in  proportion  to  the  quantities 
of  milk  supplied.  In  one  cheese  factory  the  plan  is  this  :  the 
manufacturer  is  paid  two  cents  per  gallon  for  manufacturing  and 
furnishing  hoops,  bandages,  colouring,  &c.,  the  farmers  supplying 
one  rennet,  or  20  cents  instead,  for  each  cow's  milk  manufactured. 
The  produce  of  sale  is  divided  amongst  the  owners  of  milk.  We 
refer  to  this  system  as  showing  that  there  are  fields  yet  un- 
trodden bv  our  farmers  which  may  offer  them  advantages,  or, 
at  least,  merit  their  consideration. 


iltteraiurf. 


Progress  of  the  Woeking  Classes  :    1832 — 1867.    By  J.  M. 

Ludlow  and  Llotd  Jones.    Ljndon:  Alexander  Strahan. 

1867. 
This  very  interesting  little  volume,  the  joint  production  of 
Messrs  J.  M.  Ludlow  and  Lloyd  Jones,  belongs  to  a  field  of 

Eolitical  literature,  in  the  cultivation  of  which  unusual  activity 
as  of  late  been  displayed.  Eecent  events  have  invested  all 
questions  concerning  the  material,  mental,  and  moral  condition 
of  the  working  classes  with  a  more  practical  interest  than  they 
ever  possessed  for  politicians  before.  What  "  our  future 
masters  "  are  likely  to  do  with  the  power  just  conferred  upon 
them,  has  now  become  the  great  political  question  of  the  day. 
Our  authors  hold  that  there  is  no  ground  for  the  serious  appre- 
hensions entertained  in  some  quarters  with  regard  to  the  future 
legislation  of  the  country  ;  and  in  writing  the  volume  before  us 
(which  has  grown  out  of  an  essay  they  had  intended  for  that  re- 
cent valuable  collection  of  "  Essays  on  Eeform,"  published  by 
Messrs  Macmillan),  they  seek  to  present  in  detail  some  justifica- 
tioc  of  their  faith  in  the  political  capacity  of  the  now  voters.  In 
this  work,  Messrs  Ludlow  and  Jones  have  before  them  the  ques- 
tion, "  Are  the  working  men  advancing  in  the  development  of 
those  qualities  which  mark  the  man  and  the  citizen,  or  are  they 
retrograding  ?  Is  their  advent  to  power  to  be  deemed  a  bless- 
ing or  a  curse  P"  Their  answer  to  this  inquiry  takes  the  form 
of  a  historical  retrospect  of  the  changes  in  the  condition  and 
character  of  the  working  classes  during  the  generation  tbat  has 
elapsed  since  the  year  1832. 

From  this  survey,  our  authors  expressly  exclude  both  Scot- 
land and  Ireland  ;  and  even  in  regard  to  England  and  W^ales, 
for  reasons  not  so  clearly  expressed  as  we  could  wish  (pp.  4,  o), 
they  refrain  from  touching  at  all  on  the  condition  of  the  whole 
class  of  labourers  engaged  in  agriculture.  The  latter,  we  may 
remark  by  the  way,  are  absolutely  decreasing  iu  number,  while 
the  industrial  class  are  increasing.  According  to  the  census 
returns,  between  1851  and  1861  the  agricultural  class  had  dimi- 
nished from  2,084,153  to  2,010,454,  while  the  industrial  class 
had  increased  from  4,143,000  to  4,828,399.  In  fact,  then,  the 
work  is  strictly  only  a  review  of  the  progress  of  the  industrial 
classes  of  England  and  AVales  since  1832.  Even  as  thus  narrowed 
down,  the  task  is  one  which  no  one  man  could  exhaust  in  a  life 
time.     The  briefest  resume,  presenting  us  with  the  heads    of 


only  the  most  characteristic  facts,  would  be  a  work  of  great 
labour  and  research.  Such,  in  fact,  is  the  work  our  authors  nave 
attempted,  and  we  congratulate  them  on  the  manner  in 
which  they  have  acquitted  themselves  of  their  task.  The  book 
teems  with  characteristic  facts,  judiciously  selected  from  Blue 
Books,  Social  Science  Transactions,  and  a  variety  of  miscella- 
neous sources.  The  style  of  the  work  is  always  easy  and 
attractive,  even  when  the  matter  is  derived  from  the  moat 
repulsive  of  all  sources,  the  Statute  Book,  Acts  of  Parliament, 
and  other  legal  documents.  The  facts  brought  together  in  ttiig 
little  volume  combine  to  form  a  picture  at  which  every  English- 
man may  look  with  satisfaction.  Notwithstanding  many  dark 
passages,  the  history  of  the  working  classes  since  the  period 
of  the  passing  of  the  old  Reform  Act  presents  such  a  vast  and 
varied  improvement  in  their  condition,  as  can  hardly  be  pointed 
out  in  the  case  of  any  other  nation, — certainly  not,  we  think, 
outside  the   communities  of   Anglo-Saxon  origin. 

It  would  be  impossible  here  to  give  a  summary  of  the  contents 
of  the  volume,  as  it  is  but  a  summary  itself.     We  may,  however, 
briefly  state   the  plan  of  the   work.     After  some  introductory 
matter,  Mr  Lloyd  Jones  describes  the  general  condition  of  the 
operative  classes  in  1832.     Mr  Ludlow  then  takes  up  the  story, 
and,  with  occasional  help  from  his  colleague,  tells  the  tale  of  the 
working  man's  progress  from  that  time  down  to  the  present  day. 
True  to  his  professional  instincts,  Mr  Ludlow  makes  the  funda- 
mental division  of  his  subject  a  legal  one.     In  his  hands,  the 
progress  of  the  working  classes  separates  itself  into  such  as  is 
within  the  cognizance  of  the  law,  and  such  as  has  been  achieved 
outside  or  independently  of  the  law.     Though,  no  doubt,  such  a 
division  is  exhaustive,  yet  we  should  ourselves  have  preferred 
the   simpler  treatment,   dealing    severally    with    the  material,  ; 
mental,   and  moral  or  social   aspects   of  the   subject.      In  the 
second  part,   or  chapter,  Mr   Ludlow   gives  us  a  clear,  brief  j 
review  of  the  legislation  of  the  last  thirty-five  years  more  particti-  ' 
larly  affecting  the  working  classes.     He  divides  all  Acts  of  this  . 
kind  into  four  groups,  which  he  entitles  respectively— the  Pro- ! 
tective  Acts,  the  Enabling  Acts,  Measures   of  General  Benefit,  j 
and,  finally,  Political  Enactments.     In  the  first,   we   find   the  i 
various  Factory  Acta,  the  Ten  Hours'  Bill,  Acts  to  Regulate  the  j 
Employment  of  Women  and  Children  in  Factories,  Mines,  and 
Collieries ;  Acts  for  the  Inspection  of  Mines  ;  Acts  affecting  the  I 
Chimney   Sweepers,   Journeymen    Bakers,   Merchant    Seamen,  I 
Coalwhippers,  Apprentices,  and  Servants,  &c.    Under  the  opera- 
tion of  these  measures,  an  immense  amount  of  physical  misery 
was  alleviated,  without  any  undue  interference  with  the  laws  of 
production.     "  Among    the    miners,"    writes   a  friend    of   the 
author's,   "  I  know  women  yet  who  u-orked  linked  in  the  pits." 
The  kidnapping  of  children,  so  long  as  they  were  allowed  to 
ascend  chimneys,  was  no  rare  occurrence.    These,  and  numeroua 
other  outrages  on  decency  and  humanity,  have  been  rendered 
things  of  the  past  by  recent  protective  legislation.      In  Part  IV. 
of  the  volume  before  us,  numerous  salutary  results  of  these  Acts 
are  detailed— (pp.  101-120). 

Under  the  Measures  in  Mr  Ludlow's  next  group— Measures  [ 
of  Enabling  Legislation  which  we  have  not  space  to  enumerate —  ; 
a  number  of  valuable  institutions  have  grown  up,  and  habits  of , 
the   most   salutary    nature    have     been    fostered    among    the  I 
working  classes.     Among  the  institutions   iu   question  are  the  I 
Savings'  Banks,    Friendly,  Building,   Land,   and   Co-operative 
Societies,    and   Partnerships  of   Industry.      W'hat  is  the  total , 
amount  of  money  held  by  the  working  classes  in  these  various  j 
societies  can  only  be  approximately  conjectured  ;  but  it  is  known  , 
that  the  deposits  in  the  savings'  banks,  and  the  reserved  capital 
in    the    Friendly    Societies    alone,    amounted    to    upwards   of 
50,000,000/.  In  1832,  most  of  these  societies  had  either  no  exist- 
ence at  all,  or  only  a  rudimentary  one.     Their  legal  standing 
dates  generally  since  that  year;  "  even  so  recently  as  1842,"  we 
are  told  (p.  122)  "  the  Odd  Fellows  had  to  take  counsel's  opinion 
on  the  question  of  their  legality."     'I'he  annual  contributions 
of  all  the  Friendly  Societies  of  Great  Britain,  were  estimated  to 
amount,  in  1859,  to  4,980,000/,  the  total  number  of  members 
being  put  down  at  3,052,000.     In  1862,  the  reserved  capital  of 
all  these  societies  together,  it  is  thought,  was  under-estimated 
at  20,000,000/  sterling  (p.  124).     Building  societies  are  almost 
Tiholly   the   growth  of  the  last  twenty  years.     There  is  now 
hardly  a  considerable  town  in  the  kingdom  without  one  or  more 
of   such   associations.      Mr   Baines,   in    1861,   estimated  theur 
members   to    number   100,000,    their    annual  subscriptions   to 
amount  to  1,750,000/,  and  the  amount  advanced  to  their  mem- 
bers at  6,000,000/  (p.  129).  The  statistics  of  co-operative  societies, 
a  form   of  economical   activity   of  quite  recent  growth,  are  a 
verj  encouragiug  sign  of  the  increase  of  prudence  and  intelli- 
gence among  the  working  classes. 

Jlr  Tidcl  Pratt's  return  for  1865  shows  that  the  number  of  societiej 
certilied  to  December,  1864,  was  651,  of  which,  however,  only  417  had 
sent  returns,  Avhilst  52  had  been  dissolved.  The  417  reluming  societies 
held  toirother  761,313/  of  share  capital,  owed  112,733/  on  loan  t  they  had 
done  business 
chased. 

assets  V"  v.ic  »A«w""«  "- -. — , ^ -  ,  j,   *,,  •     » 

trade  liabilities.  Tuus,  their  balance  in  hand  exceeded  their  loan 
c-ipitiil,  and  their  trade  liabiUties  were  less  than  a  quarter  of  their 
assets   The  148,386  members  who  composed  them  were  scattered 
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nearly  all  over  the  country  (though  Rutland  and  a  few  Welsh  counties 
do  not  figure  at  all),  but  far  more  thickly  through  the  manufacturing 
and  mining  districts — 71,332  being  numbered  for  Lancashire,  34,909  for 
Yorkshire,  0,855  for  Durham,  4,000  for  Northumberland,  3,000  for 
Northamptonshire  and  Cheshire,  &c.  &«. 

At  present,  these  societies  are  increasing  at  the  rate  of  200  a 
year,  and,  as  Mr  Ludlow  estimates,  are  adding  annually  about 
40,000  to  the  number  of  their  members.  It  is  curious  to  con- 
trast the  success  of  these  societies,  which  are  all  for  the  sale  of 
goods,  with  the  very  different  result  which  has  attended  the 
attempts  at  co-operative  production.  "  Of  the  movement  for 
co-operative  production  in  1850-52,  but  few  remains  subsist  " 
(p.  142).  We  may,  parenthetically,  mention  that  we  recently 
heard  that  the  co-operative  movement,  since  its  introduction  and 
propagation  in  Germany  chieily  by  Herr  Sohultze  Delitzsch,  has 
there  experienced  much  the  same  fortunes  as  in  England.  The 
"  Consum-Vereine,"  or  co-operative  stores  of  Germany,  have 
been  as  signal  a  success — -we  believe  they  even  outnumber  the 
English — as  the  attempts  at  co-operative  production  in  that 
country  have  signally  failed.  Another  form  of  productive  co- 
operation, known  as  partnershij  s  of  industry,  which  has  only 
sprung  up  within  the  last  year  or  two,  appears  likely  to  have  a 
great  future. 

Turning  to  the  Measures  of  General  Benefit,  and  the  results 
attained  under  them,  we  find  that  in  elementary  education,  in 
science  and  art,  especially  in  design  and  music,  the  working 
clssses  have  greatly  benefited  by  the  encouragement  and  assist- 
ance offered  by  Government  within  the  last  thirty  years.  The 
progress  of  popular  education  is  seen  by  such  facts  as  that, 
according  to  the  census  of  1851,  the  proportion  of  day  scholars 
to  the  population  was  1  in  8.36.  In  1858,  it  was  1  in  7.7  ;  while 
in  1833,  it  was  only  1  in  11.27.  Again,  "Between  1841  and 
1862,  the  proportion  of  male  minors  who  signed  the  marriage 
register  withamark  fellfrom  32. 7  per  cent,  to  23.7;  thatof  female, 
from  48.8  per  cent,  to  28.5"  (p.  150)  Free  Libraries,  Mechanics' 
\  Institutes,  Working  Men's  Colleges,  Clubs,  and  Reading  Rooms, 
',:  are  becoming  increasingly  popular.  The  vast  expansion  of  the 
■  circulation  of  newspapers,  since  the  abolition  of  the  stamp  and 
paper  duties,  is  notorious.  The  number  -  f  newspapers  in  Eng- 
land and  Wales  in  Julv,  18G6,  was,  according  to  a  Parliamentary 
return,  no  less  than  r,393.  In  1831,  there  were  no  more  than 
295  in  the  United  Kingdom.  The  total  weekly  circulation  of 
the  whole  newspaper  press  of  the  Kingdom  in  1829, 
was  only  500,000  copies.  Now,  the  weekly  circulation 
of  more  than  one  of  the  London  dailies  alone  is  far 
beyond  this  figure.  The  London  morning  and  evening 
dailies  now  have  a  total  circulation  of  2,118,000.  Even 
so  late  as  1851,  it  was  no  more  than  360,000.  The  increase 
in  periodicals,  weekly  and  monthly,  of  all  descriptions,  is  not 
less  striking,  The  periodical  literature  patronised  by  the  work- 
ing class  is  also  of  a  higher  tone  and  character  than  it  ever  was  in 
days  past.  "  Literary  filth"  is  daily  becoming  rarer.  It  does 
not  pay. 

We  have  here  given  a  few  facts,  taken  almost  at  hazard,  testi- 
fying to  the  large  improvement  in  the  material  and  mental  con- 
dition of  the  operative.  The  elevation  in  the  character  of  his 
favourite  forms  of  recreation  is  not  less  remarkable.  In  1 832, 
drunkenness  was  far  more  general  than  now.  In  the  life  of  the 
working  man  of  that  day,  "  sullen,  silent  work  alternated  with 
noisy,  drunken  riot ;"  the  best  paid  workmen  were  too  often  only 
distinguished  from  others  by  their  extravagant  riotousness.  Now, 
thanks  to  "  the  long  catalogue  of  beneficent  legislation  which  so 
far  honours  the  dynasty  of  middle  class  Parliaments  inaugurated 
by  the  Acts  of  1832"  (p.  83),  the  working  man  has  been  enabled 
to  enjoy  something  higher  than  the  coarse  diversions  and  sen- 
sual indulgence  to  which  he  was  formerly  addicted.  We  must 
refer  our  readers  to  the  work  itself  for  a  most  interesting  descrip- 
tion of  the  various  ways  in  which  progress  has  been  made  in  the 
amusements  as  well  as  in  the  general  moral  and  social  habits  of 
the  operative  classes.  .        „  ™,     , 

Considerable  space  is  devoted  to  the  consideration  ot  Lrade 
Societies,  which  are  still  outside  the  law.  So  far  from  joining 
the  outcry  which  has  been  raised  against  them  m  some  quarters 
of  late,  our  authors  consider  Trades'  Unions  as  "  afiordmg  the 
most  convincing  proof  of  the  progress  of  the  artisans  of  Jing- 
land"  (p.  227).  Yet  they  are  "  far  from  being  blind  partisans  o 
Trades'  Unions,"  which  they  consider  as  "  at  best  one-sided  and 
one-eyed."  In  a  note  prefixed  to  the  volume,  and  referring  to 
the  revelations  before  the  Commission  at  SheiBeld,  they  give  us 
their  final  judgment  on  the  matter  in  the  following  words :—  llie 
true  lesson  of  the  Sheffield  revelations  is  not  to  put  lrade 
Societies  hors  la  hi,  but,  on  the  contrary,  to  put  them  resolutely 
within  the  pale  of  justice,  compel  them  to  pub  icity,  and  make  ot 
them  instead  of  intangible  shadows,  bodies  legally  recognised 
and  legally  responsible."  ,  .     ,   ,      i./r        i. 

Whatever  views  may  be  taken  of  this  subject  by  different 
readers,  there  are  few  persons  interested  in  it  who  will  not  be 
glad  to  hear  what  our  authors  have  to  say  on  a  matter  ot  so  mueli 
difficulty. 
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Paris, 
The  Moniteur  has  published  the  iollowing  return 
of  France,  made  up  to  the  2l8t  inst.    The  return  for 
week  is  added :— • 

Debtob. 

Kov.  21, 18«7. 
f  c 

Capital  of  the  bank    182,S00,000    0    ..„.. 

Profits,  In  addition  to  capital 7,044.771!    2    

Reserve  of  the  bank  and  branches 22,105,750  14    .„.., 

New  reserve 4,000,100    0    ...... 

Notes  in  circulation  and  at  the  branches 1,155,894,075    0 

Drafts  drawn  by  the  bank  on  the  branches  of 

the  bank  payable  in  Pars  or  in  the  provinces       34,447,692  73    • 

Treasury  .account r 87,olU,10i  14    

Accounts  current  at  Paris 3.3  l,S5':..'>S4  51    

Ditto  in  the  provinces 40,0(I'i,i;'28    0    ...-. 

Dividends  payable » ;2'),040  75    ,,.... 

Various  discounts C,,M'J,OM  24    

Re-discounts ....« l.OM.POa  80    

Sundries 0,970,4(17  liS    ...... 


Thursday, 
of  the  Honk 
the  previooi 


Nov.  14, 18S7. 

f  0 

188,600,000  0 

7,044,776  2 

22,105,750  14 

4,O0O,0l:O  0 

1,160,309,025  0 

84,''05,'24(  M 

s.%€ro.s.-.8  16 

828,28:1,»87  27 

42,729.6  4    0 

7i4,712  76 

fl.r.:;9.0l<)  80 

1.093,802  80 

10,4!IO,iaL  80 


Crkditok. 

I  0 

Ciish  and  bullion ~.  9.56,702,970  90 

Commercial  bills  overdue 6I2,H.'i9  28 

Ditto  discounted  in  Paris 269,274,716  87 

iJittoin  the  branches 2o.>,2t'i,348    0 

.advances  on  bullion  in  F'aris  6.'i,477,'  00    0 

Ditto  in  the  provinces Il,7b2,"277    i) 

Ditto  on  public  seeuriticB  in  Paris  12,833,100    0 

Ditto  in  the  provinces 7,284,500    0 

Ditto  on  obligations  and  railway  shares  ...  3S,115,.'iOO    0 

Ditto  in  the  provinces 27,893,160    0 

Ditto  on  securities  In  the  Credit  Fonder  in 

Paris  943,600    0 

Ditto  in  the  provinces 909,650    0 

Ditto  to  the  State 60,000,000    0 

Government  stock  reserve 12,980,750  14 

Ditto  other  securities 85,988,737  91 

Securities  held lOO.OOU.OOO    0 

Hotel  and  property  ot  the  bank  and  branches  8,400,981    U 

Expenses  of  management 2,002,129  40 

Sundries -  22,680,957    1 


1,886,011,228    1    1,887,012,772  88 


f         e 

94.'i,320,532  79 

174,579  24 

28»,0V5,I126  »4 

264,50.'i.060    0 

61,397,700 

11,470.8(7 

12,736,209 

7,418,800 

28,281,600 

27,827,960 


966.400    e 

881.260    0 

60,000,000    0 

12,930,750  14 

85,988.737  91 

100,000,000    0 

8,426.981    0 

1,904,190  12 

21,709,721  12 


1,886,011,226     1     1,887,312,772  38 

Compared  with  last  week,  the  Bank  return  shows  a  decline  of 
17,987,000f  in  the  discounts,  and  an  increase  of  ll,374,000f  in 
the  coin  and  bullion  ;  it  is,  consequently,  eminently  unsatisfac- 
tory. The  augmentation  of  the  precious  metals  occasions  some 
surprise,  seeing  that  enormtus  quantities  of  grain  have  b(  en 
purchased  in  Hungary  and  in  the  Black  Sea  provinces,  and  that  the 
greater  part  of  it  must  be  paid  for  in  coin. 

Notwithstanding  the  Emperor  of  the  French  delivered  a  very 
pacific  speech  on  opening  the  Chambers  on  Monday,  it  has  failed 
to  inspire  the  financial  world  with  confidence.  Accordinjily  the 
transactions  on  the  Bourse  have  not  been  active,  and  there  has 
been  no  change  in  prices  of  any  great  importance,  not  even  in 
French  or  Italian  rente.    Subjoined  are  the  quotations  : — 

Nov.  14.  Nov.  21. 

f    o  f     c 

Threes    ..,„ C8     TJ  08  40 

Foms 

Four-and-a-Half    ...^ 98  50     98  25 

Thirty  years' bonds  467  50     4(aj  75 

Bank  o{  France 3300    0     3800    0 

Credit  Fonder  1337  50     1347  60 

Credit  Mobilier lt)0     0     145     0 

Sooi^td  G^n^ralo    498  75     50o     0 

Comptoir  d'Escompte   640     0     635     0 

Credit  Industriel   620    0     622  50 

Parisian  Gas 1*50    0     1455     0 

Comp.ignie  Immobiliere    83  75     8.,  50 

Transatlantiques  Fran9ai8    ...     312  50-  295     0 

Mcssiigeriea  Imperiales 735    0     745  _0 

Italian  Loan  45  55     J^  1"' 

Turkish  Five  per  Cent 32  50     32  7u 

Mexican  Loan,  1864 13f         12^  _ 

Ditto  011865 125    0     14?" 

Northern  Railway 1141  25     lli>/   on 

Orleans   860    0     861  2._> 

Eastern  628  75     f'l  2j 

Mediterranean    860     0     871  -a 

Western 645    0     548  u> 

Southern 538  75     547  oO 

Austrian 485     0     50(1  _ 

South  Austrian  Lombard 343  7o     <*■»-  «" 

Saragossa    82    0     92  wO 

North  of  Spain  "5     0     W 

Mericlional  01  Italy    270    0     2.0    0 

The  speech  of  the  Emperor  throws  no  light  on  the  intentions  of 
the  Government  with  r.spect  to  raising  a  loan.  It  admi's  that 
from  the  slackening  of  indubtry  and  commerce  by  the  fears  of  war, 
and  from  the  scarcity  of  the  harvest,  the  receipts  of  the  f'^a^ufy 
will  not  attain  the  estimates  made  in  the  Budget,  but  that  the 
previ-ions  ol  the  laws  of  finance  will  not  be  modified,  which 
means,  I  suppose,  that  the  Budget  will  continue  to  stand  o„  paper 
as  It  is  written  down.  If,  however,  the  receipts  fall  short  ol  the 
estimates,  it  is  hard  to  see  how  they  can  cover  the  expensfs.  lo 
be  sure,  it  would  be  no  difficult  matter  so  to  cut  down  the  ex- 
penses as  to  make  them  fit  in  with  the  receipts;  but  economy  is 
too  vulvar  a  thing  even  to  te  thought  of  by  such  a  magnihcent 
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regime  as  that  of  [mperialism,  especially  as  that  regime  gravely 
proclaims  that  "  the  resources  of  France  are  inexhaustible." 

After  stating  that  the  "  previsions  of  the  laws  of  finance  will 
not  be  modified,"  the  Emperor  said,  "and  it  is  permitted  to 
foresee  the  epoch  at  which  reductions  of  taxes  may  be  studied." 
The  propriety  of  drawing  such  a  conclusion  from  such  a  premiss 
may  be  questioned  ;  but,  be  this  as  it  may,  the  poor  French 
people  have  evidently  no  reason  to  expect  an  alleviation  of  their 
financia'  burdens,  since  all  that  the  Emperor,  lavish  though  he 
geneially  is  in  promises,  can  offer  them  is  the  possibility  of  fore- 
seeing, at  a  date  not  mentioned,  that  a  diminution  of  imposts 
may  be,  not  made,  but  "  taken  into  consideration." 

In  noticing  that  the  harvest  was  not  abundant,  and  that  dear- 
ntss  prevails,  the  Emperor  said  one  thing  which  is  undoubtedly 
true,  that  1"  free  trade  can  alone  assure  supplies  and  level  prices." 
But  why  does  he  not  act  in  accordance  with  the  liberty  of  trade 
doctrine  at  Paris?  In  this  city,  he  has  made  the  Prefecture  (as  stated 
last  week)  take  measures  for  selling  bread  at  less  than  the  murket 
price ;  and  this  is  clearly  an  unwarrantable  interference  with  the 
freedom  of  trade.  It  is,  however,  the  custom  of  the  French 
Emperor  to  say  one  thing  and  do  another.  In  politics,  for  example, 
he  has  proclaimed  at  the  head  of  the  Cunbtitution  he  has  imposed  on 
France  that  his  Government  is  based  on  the  "  principles  of  1789  ;" 
yet  not  one  of  those  principles  is  practised. 

Although,  as  stated  above,  the  Emperor  in  his  speech  did  not  say 
or  indicate  anything  about  a  loan,  the  belief  continues  to  prevail  in 
financial  circles  that  there  will  certainly  be  one.  The  Chamber 
(Committee)  of  Stock  Brokers  thought  fit  three  or  four  dsyg  back  to 
send  a  deputation  to  the  new  Minister  of  Finance  to  endeavour  to 
obtain  from  him  a  declaration  of  the  intentions  of  the  Government 
on  the  matter.  But  he  gave  them  the  diplomatic  answer  that  he 
had  not  been  long  enough  in  office  to  obtain  a  complete  knowledge 
of  the  financial  situation,  and  that  without  that  knowledge  he 
could  not  speak.  "  Supposing,"  said  the  deputation,  "  that  a  loan 
should  be  considered  necessary,  would  it  be  made  at  once  or  be 
delayed  ?"  The  Minister's  answer  was  evasive :  "  As  a  rule  when  a 
Ijan  is  decided  on,  it  is  best  to  make  it  immediately." 

The  agitation  got  up  by  the  Chamber  of  Commeice  of  Amiens 
against  the  treaty  of  comTierce  with  England  (see  Paris  letter  in 
Economist  of  Nov.  9)  is  spreading.  The  Ctiaraber  of  Rouen  has 
resolved  to  ask  the  Government  to  make  inquiry  into  the  opera- 
tion of  that  treaty  as  regards  the  interests  of  manufacturers  ;  and 
the  Chamber  of  Lille  is  expected  to  adopt  a  similar  resolution. 
There  would,  I  apprehend,  be  no  objection  to  inquiry  if  it  were 
made  to  embrace  the  interests  of  consumers  as  well  as  of  manufac- 
turers. In  that  case,  not  only  would  the  utility  of  the  treaty  be 
demonstrated,  but  no  doubt  a  demand  would  be  made  for  en- 
larging it. 

The  situation  of  the  Credit  Mobilier  continues  to  excites  great, 
interest,  not  only  among  its  shareholders,  but  among  those  of  the 
numerous  companies  connected  with  it,  and  among  the  public  at 
large.  In  the  general  meeting  of  shareholders  which  ia  to  be 
held  on  the  30ih,  to  confirm  the  election  by  the  board  of  the  new 
directors  in  the  room  of  Messrs  Emile  and  Isaac  Pereire  and  M. 
Stlvador,  who  have  retired,  an  account  of  the  situation  will,  of 
course,  be  presented.  But  a  strong  desire  exists  that  this  docu- 
ment or,  at  all  events,  an  analysis  of  it,  should  be  published 
beforehand,  it  being  evident  that  no  one  will  be  able  to  appreciate 
it  properly  from  a  hasty  reading.  The  excellent  custom  adopted 
by  companies  in  England  of  presenting  a  detail  of  their  accounts 
before  meetings  called  to  decide  on  them,  has  not  yet  been 
adopted  in  France ;  but  it  evidently  must  be  so,  and  a  better 
beginning  could  not  be  made  than  with  the  Credit  Mobilier. 

It  was  stated  some  time  back  that  the  shareholders  of  the  Mobi- 
lier residing  at  Nantes  had  held  a  meeticg,  and  had  delegated  one 
of  their  body,  an  advocate,  to  act,  as  might  be  best,  for  their  in- 
terests. This  gentleman  wrote  a  letter  to  M.  Kouhtr,  Minister  of 
Finance,  complaining  that  the  Government  had  authorised  modi- 
fications in  the  statutes  and  the  doubling  of  the  capital  at  a  time 
when  the  company  was  embarrassed ;  also  praying  it  to  obtain  a 
further  modification  of  the  statutes  so  as  to  permit  general  meet- 
ings, to  be  composed  of  a  greater  number  of  shareholders  than  the 
200  largest  holders  ai  heretofore.  M.  Rouher,  in  his  reply,  stated 
that  the  Government  had  not  incurred,  and  could  not  accept,  any 
responsibility  with  regard  to  the  establishment ;  the  statutes  had 
been  modified  after  the  formalities  fixed  by  law — (hat  is, 
on  demand  of  the  shareholders,  and  with  the  approbation 
of  the  Council  of  State) — had  been  gone  through ;  whilst 
as  to  the  increase  of  capital,  the  Government  was  not 
called  on  to  inquire  whether  it  was  a  good  or  bad  op*ration,  the 
Credit  Mobilier  possessing  full  liberty  of  action  m  the  matter. 
W'ith  respect  to  the  demand  for  a  new  change  in  the  statutes 
affecting  the  composition  of  meetings,  the  Government  could 
not,  the  Minister  said,  do  anything.  M.  Rouher  concluded  his 
Ittter  by  declaring  "  that  the  Government  unhesitatingly  rejects 
any  doctrine  tending  to  represent  it  as  responsible  for  acts  over 
which  it  had  no  power  either  in  fact  or  in  law."  It  is  very 
possible,  as  the  Minister  says,  that  the  Government  is  under  no 
legal  liability  for  the  Credit  Mobilier ;  but  it  is  certain  that  it  is 
under  some  degree  of  moral  responsibility  with  regard  to  it.  For 
example, — it  repeatedly  refused  to  let  it  raise  money  on  deben- 
tures, though  its  statutes  authorised  it  so  to  do,  and  thereby 
1  crippled  Its  action  ;  and  it  meddled  with  several  of  its  operations. 


Morevoer,  some  high  personages  of  the  empire,  connected  more 
or  less  closely  with  the  Government,  obtained  from  it,  if  report 
speaks  truly,  advantages  which  no  independent  company  would 
have  accorded. 

The  Prefect  of  the  Seine,  in  addition  to  his  grave  difficulty 
with  the  manufacturers  of  Paris  about  octroi  duliis,  has  got  into 
one  with  the  wholesale  wiue  dealers,  a  numeroui>,  wealthy,  and 
powerful  class  in  this  ciiy.  The  municipality  of  Paris  is  owner 
of  the  Halle  aux  Vint — wine  markets — where  large  quantities  of 
wines  are  stored  and  sold.  Some  years  back  the  Prefect  increased 
the  rent  of  the  cellars  60  per  cent.,  afterwards  25  per  cent,  more; 
and  in  June  of  last  year,  he  notified  that  the  increase  would  again 
be  raised  25  per  cent,  and  upwards.  He  subsequently  required 
the  augmentation  to  be  paid  from  the  Ist  October  following; 
but  as  it  is  the  law  that  the  rent  of  a  shopkeeper  cannot  be  in- 
creased without  six  months'  notice,  the  wine  dealers,  considering 
their  cellars  mngasiiis,  or  shops,  contended  that  the  increase  could 
only  run  from  1st  January.  They  took  legal  proceedings  to 
obtain  a  judgment  to  that  eHect ;  but  on  the  proposition  of  the 
Prefect,  the  matter  was  referred  to  arbitration.  The  arbitrator 
decided  against  him.  He,  however,  refused  to  bo  bound  by  the 
decision,  and  finding  the  wine-dealers  refractory,  he  caused  the 
goods  of  several  of  them  to  be  seized.  Some  for  the  sake  of 
quietness  paid  ;  but  others  have  appealed  to  a  court  of  law,  and 
its  decision  is  awaited. 

Tne  grain  market  in  the  early  part  of  last  week  was  very 
active,  and  it  became  more  so  when  the  decree  abolishing  the  duty 
on  grain  and  flour  importec.  in  foreign  ships  was  known.  Prices 
rose.  This  week,  there  has  been  a  further  advance.  At  Paris 
also,  wheat  is  higher.  Since  the  scarcity  began,  between 
2,500,000  and  3,OCO,000  hectolitres  (the  hectolitre  is  2  bushels 
3  pecks)  of  wheat  have  been  imported  into  Marseilles,  and  more  is 
arriving  every  day.  The  port  is,  in  fjct,  inconveniently  crowded 
with  grain-laden  ships.  At  Havre  also,  wheal,  and  flour  are  be- 
ginning to  arrive. 

The  new  Egyptian  loan,  issued  at  London,  has  not  been  an- 
nounced in  this  city  in  the  usual  form — that  is,  by  advertise- 
ments in  the  newspapers— though  the  issuing  bank,  the  Imperial 
Ottoman,  has  a  branch  here. 

The  Company  des  Forges  et  Chantieisde  la  Mediterranee  (ship 
and  engine  building)  is  to  pay  from  1st  December  12t  o(}c  as 
half-a-year's  interest  on  the  bonds  issued  in  June,  18C7. 

The  Messageries  Imperiales  Company  is  to  pay  from  1st 
December  20f  per  share  on  account  of  dividend  for  1867. 

Half-a-year»'  interest,  12f  SOf,  on  the  Austrian  loan  of  1865, 
is  to  be  paid  by  the  Comptoir  d'Escumpte  from  the  1st  December. 
The  Banque  de  Credit  International,  in  a  recent  meeting  of 
shareholders,  resolved,  among  other  things,  to  issue  2,000  addi- 
tional shares,  so  as  to  make  the  capital  2,000,000f. 

The  receipts  of  the  Meridional  of  Italy  Railways  from  Ist 
January  to  24th  September  were  e.^SliSSlr,  being  at  the  rate  of 
5,619f  per  kilometre.  In  the  corresponding  period  of  last  year, 
the  receipts  per  kilometre  were  7,59yf. 

The  following  is  a  detail  of  the  value  of  the  principal  goods 
imported  and  taken  out  of  bond  for  consumption  in  the  nine 
nionths  of  the  present  vear,  compared  with  the  same  period  of 
18C6  and  1865  :— 

First  nine 

mouths  of 

1867. 

francs. 

Grain  and  flour     147334000  .. 

Sugar    754^9000  .. 

Coffee 61320000  .. 

Cattle   92720000  .. 

Tallow 35254000  .. 

Hides  and  skins 112378000  .. 

Wool    223218000  .. 

Eawsilk 245y4tX)00  .. 

Flax 59004000  .. 

Cotton 282131000  .. 

Guano  and  otherniaLurea    278(Mi000  .. 

Oleaginous  seeds    315510(X)  .. 

Timber 88429000  .. 

Staves  34524000  .. 

Coal  lUCOCtiOOO  .. 

Copper 36281000  .. 

Woollen  tissues 33260000  .. 

The  chief  exports  of  French  produc 
were  in  value  as  follows : — 

First  nina 

months  of 

1867. 

francs. 

SiMc  tissues 32605COOO  ., 

Woollen  tissues 229002000  .. 

Cotton  tissues 56116000  .. 

Flax  and  hempen  tissues    22519000  .. 

Prepared  skins  50692000  .. 

Ai'ticles      in      skin      or 

leather 74007000  .. 

Turnery,  buttons,  &c....  134642000  .. 
Keady-made  clothes  and 

linen 86021000  ., 

Refined  sugar 5415801K)  .. 

Chemical  products 353620(X)  .. 

Grain  and  floor 4tK)63000  .. 

Wines  158309000  ., 

Brandies  and  spirits 47638000.. 


First  nine 

First  nine 

months  of 

months  of 

1866. 

1865. 

franca. 

francs. 

26373000 

...  1261S000 

70248000 

...  98J56000 

58915000 

...  01236000 

48669000 

...  61387000 

17560000 

...  12710000 

95978000 

...  75578000 

192749000 

...  1S7266000 

220138000 

...  255193000 

44985000 

...  70625000 

359066000 

...  206378000 

151447000 

...  12841000 

25236000 

...  43250000 

90112000 

...  82828000 

33312000 

...  18763000 

106090000 

...  86480000 

37341000 

...  28704000 

32668000 

..  29591000 

ons  during 

the  same  perioc 

First  nine 

First  nine 

months  of 

months  of 

1860. 

1865. 

francs 

franca. 

359691000 

...  317534000 

223207000 

...  220593000 

04!t66000 

...  69871000 

23567000 

...  18699000 

50880000 

...  42513U00 

69321000 

...  644.55000 

1288850'.'0 

...  122071000 

90041000 

...  83077000 

51977000 

...  68900000 

38710000 

...  35720000 

161195000 

...  64637000 

200078000 

...  186113000 

67419000 

...  40659000 
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First  nine 

First  nine 

First  nine 

months  of 

months  of 

months  of 

1367. 

1866. 

1865. 

francs. 

francs. 

francs. 

Cattle  

21909000  .. 

.  3U490000  . 

..  21365000 

£g(.'8  

31821000  .. 

.  32424000  . 

..  29150000 

Butter 

477-'50OO  . 

.  48056000  . 

22501000  . 

.  23321000  . 

.  73336000  . 

..  48822000 

264.52000  .. 

.  25149000 

Wool  

3715.')0C0  .. 

..  24292000 

Silk  

84i)19O0O  .. 

..  10432C0U0 

Tlie  following  is  the  market  reports  . — 

Flour.— At  Paris,  yesterday,  superior  was  94f ;  first  marks,  93f; 
good,  92f ;  other  sorts,  91f  the  sack  of  157  kilogs.  These  prices  are  the 
same  as  last  Wednesday,  but  in  the  course  of  the  week  they  were 
higher.  Six  marks,  90f  75c  ;  December,  89f  75c  to  89f  50c ;  first  four 
mouths  offered,  .and  unsaleable,  .at  88t.  Tyi^e  Paris,  the  101  kilogs,  56f. 
The  six  marks  disposable  are  50c  below  -what  they  were  last  Wednesday. 
Type  Paris  is  unclianged. 

Wheat. — At  Fans,  yesterday,  choice  was  53f  50c  the  sack  of  120 
kilogs;  first  quality,  53f ;  second,  50£  50c.  These  prices  are  50c,  or 
If  above  those  of  last  "week. 

Cotton. — The  sales  at  Havre,  in  the  week  ending  Friday,  were  9,128 
bales,  and  the  an-ivals  1,029.  The  closing  quotations,  compared  with 
the  preceding  Friday,  were  2f  to  7f  lower  for  United  States ;  2f  lower 
for  some  sorts  of  Pernambuco ;  2f  to  3f  Cumana,  Tinnevelly,  and 
Coconada ;  4f  to  5f  Hayti ;  2f  to  7f  Snrat ;  2f  to  Of  Bengal  and  Km-ra- 
chee  ;  other  sorts  unchanged.  New  Orleans,  very  ordinary,  was  conse- 
qiiently  lOOf  the  50  kilogs ;  Broach,  good  ordinary,  83f ;  Madras  ditto, 
75 ;  Tinnevelly  ditto,  80f.  This  week  business  has  been  regular,  and 
yesterday  Xew  Orleans,  very  ordinary,  was  97f  50o  to  lOOf ;  Mobile, 
low  middling,  expected,  87f  50c. 

Coffee. — At  Havre,  in  the  week  ending  Friday,  400  sacks  Poi-t-au- 
Prince,  G9f  to  73f  the  50  kilogs,  in  bond  ;  500  ditto,  very  ordinary,  63£ ; 


600  for  deliveiy,  83f  to  88f  50c  ;  1,000  Santos,  different  prices.  This 
week,  Port-au-Prince,  73f ;  Jacmel,  70f  ;  Jeremie,  70f ;  Rio,  52f  to 
64f  50c  ;  washed,  76f  ;  Winard,  79f  50c  ;  Cape,  75f.  At  Bordeaux,  last 
week,  5,200  sacks  Costa  Rica,  103f  to  lOof ;  496  Mysore,  107f  to 
108f  50c  ;  198  Rio  washed,  97f  50c  ;  100  washed,  58f  ;  some  French 
West  India  habitant,  140f.  This  week,  Rio  not  washed,  70f  to  72f  50c  ; 
Mysore,  109f.  By  auction,  different  sorts  of  damaged.  At  Nantes,  last 
week,  some  Guadaloupe  habitant,  145f,  duty  paid.  No  sales  this  week. 
At  Marseilles,  last  week,  5,077  sacks  Rio,  53£  to  60f,  or  at  prices  not 
stated.     This  week,  Rio,  59f  25c  to  63f. 

ScoAR.— Great  calm  prevailed  at  Bavre,  in  the  week  ending  Friday. 
Some  French  West  India  went  at  49f  25c  the  50  kilogs,  bonne  qua- 
trieme  ;  and  46f  (low),  to  53f  25c  for  usine  This  week.  Reunion, 
bonne  qtiatrieme,  52f  and  52f  25c.  At  Bordeaux,  last  week,  some 
French  West  India,  48t  50c  to  50f,  bonne  quatrieme.  This  week.  Re- 
union, to  take  at  Havre,  52f  25c,  bonne  qtiatrieme.  At  Nantes,  last 
week,  usine,  62f ;  ditto  second  jet,  54f  25c  and  51f  75c ;  300  casks 
bonne  quatrieme,  49f  50c ;  7,775  sacks  Mam-itias,  54f,  bonne  qua- 
trieme. Two  sales  of  Reunion,  one  of  5,481  sacks  2,148  bags ;  the 
other,  G,584  sacks  made  at  the  beginning  of  the  month,  were  mentioned, 
but  the  prices  were  not  stated.  This  week.  Reunion,  53f  50c,  bonne 
quatrieme.  At  Marseilles,  last  week,  there  were  no  sales,  but  prices  re- 
mained firm.  This  week,  Martinique,  for  delivery,  31f,  bonne  qua- 
trieme. 

Indigo.— The  sales  at  Eavre,  in  the  week  ending  Friday,  were  only 
10  chests  Bengal,  the  greater  part  at  GOo  to  75c  above  the  estimates 
This  week,  Bengal,  at  prices  not  stated.  At  Bordeaux,  last  week,  30 
chests  Bengal,  17  Kurpah,  3  Guatemala;  prices  firm.  This  week, 
Bengal  and  Kurpah,  prices  not  given. 

Hides.— At  Havre,  in  the.week  ending  Friday,  7,655  Buenos  Ayres  and 
Monte  Video  salted  saladeros  ox,  58f  50o  to  60f ;  500  Rio  Janeiro  salted 
cow,  for  delivery,  47f  50c ;  600  Pernambuco  salted,  for  delivery,  o2f  oOc  ; 
345  Trinidad  dry,  67f  oOo ;  330  ditto  salted,  55f ;  399  Lima  dry  salted, 
65f;  3,900  Valparaiso  dry  salted,  74f ;  400  Jersey  salted,  with  horns, 
42f ;  608  Buenos  Ayre^  horse  salted,  45f  25c ;  2,617  ditto,  for  delivery, 
44f  to  44f  25c.  This  week,  Monte  Video  salted  saladeros  ox,  5/f  oOc  to 
GOf;  ditto  cow,  57f;  ditto  mataderos  ox,  53f  50c.  Pernambuco  dry 
salted,  75f ;  salted,  52f  50c.     Bahia  dry  salted,  72f  50o. 

Wool.— At  Havre,  in  the  week  ending  Friday,  there  were  two  auc- 
tions, at  which  3,170  bales  were  sold,  out  of  6,991  offered,  all  sales  being 
of  La  Plata,  with  the  exception  of  71  bales  of  Russia.  In  the  first  auc- 
tion, the  average  qualities  were  in  demand;  the  good  sorts,  merinos  to 
tertia,  were  unchanged;  the  common  were  neglected,  and  the  defective 
declined.  On  the  second  day.  La  Plata  merinos  varied  from  loot  to 
21 7f  50c  the  100  kilogs;  prima,  140f  to  187f  50c ;  secunda  130f  to 
165f ;  tertia,  125f  to  152f  50c  ;  quarta  and  qumta,  lOOf  to  1  J2f  oOo ; 
lamb  105f  to  205f ;  other  sorts,  75£  to  135f.  The  Russian  went  at 
202f  50c  to  267£  50c  for  washed;  147f  50c  unwashed.  This  week, 
Buenos  Ayres  unwashed,  150f  to  225f ;  Monte  Video  washed,  212f  oOc  ; 
La  Plata  sheepskin  unwashed,  125f  and  130f ;  rasons,  50f 

TALLOW.-.\t  Havre,  in  the  week  ending  Friday,  3o0  to  400  denai- 
pipes  and  120  casks  La  Plata,  50f  to  54f  the  50  k.logs._  This  w-eek.  La 
Plata,  50f  G2ic  to  52f  50c ;  Monte  Video,  52f.  At  Pans,  yesterday,  the 
100  kilogs,  without  octroi  duty,  were  105f.  j;„„„„„m„ 

SriRiT8.-AtPar«,  yesterday,  3-6  first  quality  90  deg.,  d^spos.able 
C3f  to  64f  the  hectolitre.  At  Bordeaux,  the  day  before  yesterday,  3-0 
Languedoc,  86  deg.,  84f ;  3-6  beetroot,  first  quality,  90  deg.,  bit. 


COMMERCIAL   AND   MISCELLANEOUS  NEWS. 

The  advices  from  Adelaide,  South  Australia,  by  the  present  mail,  are 
to  the  L^th  of  September.     The  general  state  of  trade  and  commer  e 
still  represented  as  depressed.     Intelligenco   of   the   "se     °   oui    .oni 
markets  had  caused  cliarters  to  be  taken  for  shipping  additional  quan- 


titios  of  wheat  and  flour  to  English  ports.  The  shearing  season  had 
commenced,  with  every  prospect  of  an  abundant  clip.  The  Port 
Augusta  Railway  Bill,  authorising  a  Goveniment  guarantee  of  5  per 
cent,  for  30  years,  had  been  read  a  second  time  in  the  House  of  Assembly. 
Flour  was  quoted  at  lOl  15s  to  11/ per  ton,  copper  at  78/ per  ton,  BiuTa 
BuiTa  shares  at  27/  10s.  The  banks  bought  draughts  on  London  at  60 
days'  sight  at  J  per  cent,  discount,  and  sold  bills  at  1  ^  jjer  cent. 

The  salt  monopoly  in  Prussia  has  boon  abolished.  A  duty  of  two 
thalors  per  centner  is  imposed  on  all  salt  destined  for  home  consumption  ; 
the  duty  on  inland  salt  to  be  paid  by  the  producer,  and  that  on  foreign 

salt  to  bo  paid  by  the  importer. 

The  Turkish  Government  have  given  notice  that  the  exportation  of 
gi-ain  will  bo  prohibited  from  the  28th  instimt,  in  the  whole  of  the  pro- 
vince of  Scutari,  in  Albania,  in  consequence  of  the  failure  of  the  harvest 
and  the  scarcity  of  provisions  ;  and  that  from  the  same  date  also,  the 
exportation  of  horses,  mules,  and  working  bullocks  will  bo  prohibited  in 
■Tanina  and  Salonica,  whore  the  deficiency  of  beasts  of  burden  has  been 
continually  increasing. 

Certain  aiTangements  necessaiy  for  the  proper  working  of  the 
Merchant  Shipping  Act,  which  comes  into  operation  on  the  1st  of 
Januai-y  next,  are  being  actively  organised  at  the  Marine  Department 
of  the  Board  of  Trade.  The  chief  provisions  indicated  are : — 1.  The 
publication  and  legal  adoption  of  an  amended  scale  of  medicines  and 
medical  stores  suitable  for  seagoing  ships.  2.  The  authorisation  of  a 
book,  or  books,  containing  instructions  for  dispensing  the  same.  3.  The 
arrangement  of  a  system  whereby  all  lime  and  lemonjuice  required  as 
ship's  stores  is  to  be  deposi'edin  a  bonded  warehouse,  examined  oilicially 
by  the  Board  of  Trade  medical  officer,  mixed  with  a  certain  amount  of 
spirit,  under  the  supervision  of  Customs'  officers,  and  certified  as  fit  and 
proper  to  be  used  on  board  ship.  And  4.  A  system  of  sui-vcying  of 
the  crew's  quarters,  by  which  all  seamen  shall  have  the  amount  of  space 
prescribed  by  the  terms  of  the  Act. 

Wo  give  a  statement  relative  to  this  year's  catch  of  whal*  oil  and 
whalebone  in  the  Arctic  Ocetm  and  Ochotsk  Sea,  made  up  from  our 
latest  reports  from  those  fi.shories.  In  the  Arctic  fleet  of  this  year  there 
were  75  vessels,  one  of  which  was  wrecked ;  of  the  remaining  74,  17 
have  taken  11,776  barrels  of  oil ;  51  are  reported  with  370  whales,  which 
estimating  at  90  barrels  of  oil  each,  will  give  33,300 ;  6  have  not  been 
heard  from,  which  we  estimate  at  7^  whales  each,  43^  whales  at  90 
barrels,  3,915— total,  48,991.  Estimating  the  yield  of  bone  to  each  100 
barrels  of  oil  at  1,350  lbs,  the  above  48,991  barrels  would  give  075,000  lbs. 
The  Ochotsk  fleet  of  this  year  consisted  of  12  vessels,  one  of  which  was 
wrecked;  the  remaining  11  are  reported  with  7,050  barrels  of  oil. 
Estimating  the  catch  of  bono  at  1,000  lbs  to  each  100  barrels  of  oil,  wo 
would  have  70,000  lbs  of  bone.  Therefore,  from  the  above  we  may  ex- 
pect : —  „ 
'                                                                                                Oil.  Bonf. 

barrels.  IbB. 

From  the  74  vesicls  in  the  Arctic 48.991    '"-"S? 

_         12  —  Ochotsk 7,05')    70,000 

gg  5ti,041  74S,000 

The  fishery  of  this  year  is  not  so  good  as  that  of  1866,  as,  notwith- 
standing the  increase  of  nine  vessels  in  the  two  fleets  this  year,  the 
catch  of  oil  is  about  the  same,  and  the  quantity  of  bono  taken  about 
3,000  lbs  less. 

During  the  week  ending  Nov.  20,  the  imports  of  the  precious  metals 
were— Gold,  344,743/  :  silver,  207,247/.  The  exports  were- Gold, 
143,388/;  silver,  141,937/1 


TO  READERS  AND  CORRESPONDENTS. 


The  Editor  of  the  Economist  cannot  undertake  to  return  rejeotei 
communications. 

Commonlcationi  must  b«  Mthenticnted  by  the  n»me  of  th.  wrtl«. 


ERR«nM.-In  last  week's  Economibt,  in  oar  monetary  ohservations,  we 
inthnatodthat   "In  the  Americaim  do    I'Econom.c  Politi.,ue      the 
debt  of  t  e  H„„d„,as  Government  was  SHOO,000  Troasury  bomls.   We 
should  have  stated   that  "  The   Annuaire   de  ti.cmo,me  PotU,que 
made  the  observation.  


BANK  RETURNS  AND  MONEY  MARKEl. 

BANK    OF    ENGLAND. 

(From  the  Oazette.1 

A,  AccoraT  pursuant  to  the  Act  7th  and  8th  Victoria,  cap  32  (or  th,  w«k  endln. 
AH  ACCOLBi  put  ^^  ^^^^4^j._  the  20tli  day  of  November,  181.7. 

ISSUE  DEPARTMENT. 

N„l«..  Isaned  36,087,615    GoTcmment  Debt -    'J||''^!'J 

NoUliaauea other  Securities  3,91>».900 

Gold  Coin  and  Bullion 21,08i,6l4 

Silver  Bullion "• 

S6,0S:,61S 


36,087,015 


8|o;0,C18 


Proprletora'  Capital  

Rest  •.•,■■•'■;."■ 

Public  Dcpo8it»,lncludinK  ex- 
chequer, Savings  Baniia, 
Coraniissi.-.ncrs  of  Nations. 
Debt,andl)iviaendAocount»     6,058.907 

.A.,    _  11    .,  -ita  19.1'.5a,oe-J 

Other  Dcpi'wits 'en,;  (Mil* 

8evBU-duy  and  other  Bllla Wi,i99 

42,a36.50fi 
Dated  the  21st  November,  1867. 


BANKING  DEPARTMENT. 

£          I  * 

14,553,000    Government  Secaritles !HS2"«n 

SS:;!""^^!!.::::::::::""""  llitw:^ 

Gold  and  SUver  Coin 1,148,6U 


42,336.806 
FRANK  MAt,  Deputy  Chlef-C»»hler. 
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The  above  Bank  accounts  would,  if  made  out  in  the  old 
form,  preeent  the  following  result : — 


Liallilitlos. 
CIrculBllori   (IncliuJing  Bank 

pout  hills) 24,505,213 

Puhllc  Pepaslts  S.il.W.OO? 

Private  DoposilB 19,053,683 


Assets.  £ 

Securities ;9,447,'.93 

Coin  and  Bullion   22,23<i,228 


48,012,803  61,«83,421 

Ttie  balance  of  Assets  above  Liabilities  being  3,070,618J,  aa  stated  in  the  above 
'tccount  under  the  head  Rest. 

FRIDAY  NIOHT. 

The  preceding  accounts,  compared  with  those  of  last  week. 
exhibit — 

Increase.  Decrease. 

S  £ 

Circulation 27S,()17 

Public  Deposits .' i)l,'256 

Other  Deposits 362,010    ...". 

Government  Securities  !.. 

Other  Securities   .,.       ^,''". 

Bullion    

Rpst zfiZ9    '".'.'.'. 

Reserve  247,157    

The  following  is  the  ofBcial  return  of  the  cheques  and  bills 
cleared  at  the  Bankers'  Clearing-house  : — 

Week  ending  Week  ending 

Nov.  20.  Nov.  13. 
f                                    £  £ 

Thursday ie,79<l,000  11,1:31,009 

Friday    10.532,000  1(1,444,000 

Siiturilay  1M7C,000  11.168,000 

Monday 9.317,000  iV;40,01iO 


1,6.56 

2,578 


Tuesday 


Wednesday 8,201,000 


9,598,000    9.722,000 


9,267,000 


Total ■ 6S,P23,000    61,072,000 

„     ,      ,„,  JOHN  C.  POCOCK,  Deputy-Inspector. 

Bankers'  Cleanng-liousc,  Nov.  21,  18(i7. 

The  discount  business  of  the  Bank  continues  to  fall  off. 
The  increase  of  247,lo7Z  in  the  reserve  is  chiefly  owing  to  the 
addition  made  to  the  amount  of  private  deposits.  Gold  re- 
turned from  the  provinces  has  nearly  replaced  the  amounts 
taken  during  the  week  for  export. 

Subjoined  is  our  usual  table,  affording  a  comparative  view  of 
the  Bank  returns,  the  Bank  rate  of  discount,  the  price  of 
Consols,  the  price  of  wheat,  and  the  leading  exchanges,  during 
a  period  of  four  years,  corresponding  with  the  present  date,  as 
well  as  ten  years  back,  viz.,  in  1857 : — 

At  corresponding  dates 
with  the  present  week.  | 


1857. 


1864. 


£ 

22,156,143 
.5,788,998 

14,951,516 
6,807,447 

31,350,717 
2,398,367 
7,263,672 

10  pc. 
9li 

51s     3d 
25    35  55 

11  18  3 
13  13  14i 


£ 

20,120,557 

6.618,860 

;4,358,521 

10,734,54^ 

18,713,407 

9,216,239 

14,131,094 

7  p  c. 

91 

38s    9d 

26  17J  25 

11  14i     15} 

13  8i       9 


186S. 


£ 

21,074,103 

6,144,063 

12,878,983 

9,741,100 

19,004,565 

6,531,072 

14,465,032 

6p  c. 

89{ 

488  lid 

25  12J    22i 

11  IS     19 

IS  9      9i 


1866. 


£ 

23,526,425 

5,830,843 

17,43,'),348 

12,670,738 

19,184,781 

9,808,599 

17,762,914 

4  p  c. 

90i 

Ses  7d 

25  15  •  20 

11  16  164 

13  8|     9} 


1867. 


£ 

24,505,213 

6,053,9  7 

19,053,683 

12,319,203 

16,680,990 

13,336,313 

22,236,228 

2  p  c. 

!)4| 

70s    Id 

25  10     20 

11  18j     19, 

13  9J     10 


Circulation,     including, 

bank  post  bills 

Public  deposits 

Other  deposits 

Government  securities. 

Other  seeurities   

Raaerv.  of  notes  &  coin 

Coin  and  bullion  

Bank  n.te  of  discount... 

Price  of  Consols  

Average  price  of  wheat 
Exchange  on  Paris(shrt)' 

—  Amsterdflui  ditto... 

—  Hainburg(3moutli8) 

In  1857,  the  prominent  features  were  a  panic  at  Hamburg, 
and  the  failures  of  numerous  German  houses  here,  as  well  as 
that  of  the  Northumberiand  and  Durham  District  Bank  ;  the 
rapid  increase  in  the  other  securities  in  the  Bank  of  England 
denoted  a  continued  panic-rush  for  money,  but  the  relodg- 
ment  of  the  proceeds  as  other  deposits  had  at  last  led  to  an 
increase  m  the  Bank's  reserve  in  notes  and  coin  to  the  amount 
of  2,398,307;,  so  that  the  over-issue  of  2,000,000/  had  been 
virtually  covered.  The  drain  of  gold  to  the  United  States 
had  subsided.  In  India,  the  King  of  Delhi  had  been  brought 
to  trial.  The  first  reinforcement  of  troops  from  home  had 
reached  Calcutta. 

In  1864,  the  proclamation  of  King  Christian  of  Denmark, 
releasing  the  inhabitants  of  the  coded  Duchies  from  their  alle- 
giance, had  been  published.  Some  slight  insurrectionary 
movements  in  Venetia  had  taken  place.  The  Bill  for  the 
transfer  of  the  capital  from  Turin  to  Florence  had  passed  in 
the  Italian  Parliament  by  317  against  70  votes.  The  Florida, 
Confederate  States  vessel,  had  been  seized  in  the  harbour  of 
Bahia  by  the  United  States  vessel  Wachussetts.  News  had 
been  received  of  the  re-election  of  President  Lincoln.  The 
Confederate  Congress  had  reassembled.  The  Bank  of  Eng- 
^nd  had  raised  its  rate  from  7  to  8  per  cent.  The  Bank  of 
i-rance  had  reduced  its  rate  from  7  to  6  per  cent,  for  discounts, 
and  8  to  7  per  cent,  for  advances  upon  public  securities. 

In  I860,  the  Bank  of  England  had  reduced  its  rate  from 
7  to  6  per  cent.,  and  the  Bank  of  France  from  5  to  4  per 
cent.  ^ 

In  1866,  Messrs  Baring  Brothers  and  Co.  had  issued  the 

IXZ     .  ^a"  ^"'"'"  Anglo-Dutch  5  per  Cent.  Loan  for 
o.UUO.OOO;,  at  80  per  cent. 

The  amount  of  the  "other"  deposits,  as  compared  with 


the  "other"  securities,  showed,  in  1857,  a  deficiency  of 
16,399,201/;  in  1864,  a  deficiency  of  4,354,880/;  in  1865, 
a  deficiency  of  0,125,582/;  and  in  1866,  a  deficiency  of 
1,749,432/.     In  1867,  there  is  an  excess  of  2,372,093/. 

DwcouNT  AND  Money  Market. — There  is  a  trifling  addi- 
tional degree  of  activity,  but  the  supply  is  so  abundant  that 
the  merest  shade  of  advance  is  quoted  in  terms  which  for  30 
days'  bills  remain  fully  ^  per  cent,  below  the  Bank  rate.  The 
exchanges  are  steady,  money  accumulates  afresh  in  the  Bank 
of  France,  while  small  amounts  of  gold  are  taken  from  Lon- 
don on  account  of  the  Spanish  Passive  conversion,  and  for 
other  exceptional  requirements  of  no  great  moment. 

The  features  of  the  week  have  been  the  competition  for 
470,000/  New  Zealand  6  per  Cent.  Debentures,  and  the  issue 
of  2,009,200/  Egyptian  Loan.  Nearly  six  times  the  aipount  of 
the  New  Zealand  debentures  were  applied  for.  Amongst  the 
tenders  were  three  for  the  whole  amount  offered.  Hit  is  clear 
that  the  public  manifest  a  strong  disposition  in  this  instance  to 
take  securities  which  they  believe  safe.  It  is  worthy  of  note  that 
during  the  year,  a  great  advance  has  been  established  in  the 
value  of  colonial  stocks.  Taken  with  reference  to  the  absorb- 
ing power  of  the  colonies,  which  can  employ  any  amounts  of 
money  that  the  capitalists  of  this  country  may  be  diisposed  to 
lend,  it  is  to  be  desired  that  the  public  will  use  caution  in 
their  choice  of  colonial  investments.  So  long  as  the  issues  of 
colonial  loans  are  confined  to  amounts  within  the  means  of  the 
countries  concerned  in  the  provision  of  interest  payments,  there 
will  be  no  harm.  But  an  indiscriminate  rush  for  colonial  bonds 
may  easily  promote  speculative  movement,  and  terminate  in 
disaster.  (^The  following  table  will  show  the  prices  of  the 
principal  colonial  securities  on  the  1st  Jan.,  1867,  and  on  this 
day  :— 

Jan.  1.  Nov.  22. 

Canada  6% 95     104 

Ceylon  6% 106     109 

Miiuritius  (i  % 103     106 

Natal  6  %   99     105 

New  Brunswick  G  % 94     104 

New  South  Wales  5  %  89     100 

New  Zealand  5^  85     97 

Nova  Scotia  6^ 95     104 

Queensland  6^ 90     104 

South  Australian  6  Ji;    104     108 

Victoria  G'^   103     ..  113 

Subscriptions  have  been  invited  in  London  by  the  Imperial 
Ottoman  Bank,  and  Messrs  Oppenheim  and  Co.  abroad,  for 
2,009,200/  bonds  of  H.H.  the  Viceroy  of  Egypt,  bearing  9  per 
cent,  interest,  at  90  per  cent.  The  loan  is  a  mortgage  bond, 
secured  on  estates  purchased  by  the  Pasha,  and  guaranteed  by 
the  Egyptian  Government,  who  hold  the  title  deeds  of  the 
estates  in  question.  The  bonds  to  be  issued  will  l>ear  interest 
warrants  payable  each  half-year  on  the  22nd  May  and  22nd 
November.  The  loan  is  to  be  redeemed  by  14  yearly  drawings 
at  par,  the  first  drawing  to  take  place  in  October,  1868.  The 
subscriptions  received  are  understood  to  be  of  an  unusually 
sound  character. 

The  Crown  agents  for  the  colonies  have  invited  tenders  for 
100,000/  0  per  Cent.  Debentures  of  the  Government  of  Ceylon, 
redeemable  at  par  in  10  years.  This  loan  forms  the  final  in- 
stalment of  an  authorised  issue  of  700,000/  for  the  construc- 
tion of  a  railway  from  Colombo  to  Kandy,  which  is  now  open 
for  trafiic  throughout,  and  is  said  to  offer  prospects  of  success 
beyond  aU  expectations.  Upwards  of  a  million  sterling  has 
already  been  expended  on  the  work  out  of  the  surplus  revenue 
of  the  island,  in  addition  to  600,000/  previousl)'  raised  in  this 
market  on  debentures,  and  it  is  stated  that  the  sum  now  re- 
quired will  fully  complete  and  stock  the  line.  The  security 
offered  is  the  general  revenue  of  the  colony,  with  a  special 
hypothecation  of  the  export  duty  on  coffee  (amounting  to 
about  50,000/  a  year),  and  the  net  earnings  of  the  railway. 

In  the  Stock  Exchange,  the  supply  of  money  continues  very 
abundant  on  Government  securities,  at  1  per  cent,  for  short 
periods  of  time. 

The  current  quotations  for  mercantile  paper  having  varioua 
periods  to  run,  are  as  follows  : — 

30  to  60  days li  percent. 

3  months If  j  percent. 

4  months — Bank  bills H  -i  percent. 

4  to  6  months — Trade  bills    2  3  percent. 

The  allowance  for  deposits  at  the  joint  stock  banks  and 
discount  houses  is  as  follows  : — 

Joint  Stock  Banks    1  percent. 

Discount  houses  at  call    1  percent. 

Do.  with  seven  days' notice    1^  per  cent. 

Do.  fourteen  days ij  percent. 


Nov.  23,  1867.] 

The  only  alteration  abroad  in  the  market  discount  rates  is 
in  the  advance  quoted  at  Hamburg. 

Bank  Rate.  Open  Market. 
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Paris    ,. 
Vienna 
Berlin  .. 


Frankfort  .. 
Amsterdam. 
Turin  


Brussels  . 


Iladrid    

Hamburg    

St  Petersburg.. 


Per  cent. 

2 

i 

i 
.  ik  advcs  .. 
.2*       .. 

•  H       .. 
5 

.  Tadvances., 

93 

•  "^  .. 

.  34-  advcs  .. 


Per  cent. 

4 

2i 

If  2 
3i 

H 


92 
i*9 


£ 

4d3,200 

68,000 

116,000 

£ 
720,000 
196,000 
4,000 

previous  to  the 


The  account  published  by  the  Bank  of  France  this  week 
shows  the  following  changes  : — 

Increase. 

Bullion 

Treasury  balance 

Current  accounts 

Deckeasb. 

Bills  discounted  not  yst  due 

Bank  notes  

Advances 

English  Goveenment  Stocks. — Eumours, 
opening  of  Parliament  on  Tuesday,  that  a  loan  would  be  _. 
quired;  and,  subsequently,  rumours  of  apprehended  Fenian 
disturbances,  have  checked  an  upward  movement  that  had 
commenced  in  Government  securities.  There  is  little  busi- 
ness doing  ;  but  speculative  sales  have  so  far  exceeded  in 
amount  the  absorption  of  stock  by  the  public.  To-day,  after 
having  been  alternately  quoted  at  93  buyers  and  sellers, 
Consols  close  at  93  sellers  for  the  next  settling,  and  94|  to  l 
for  money,  with  div.  New  3  per  Cents,  and  Eeduced,  92| 
to  |.  India  5  per  Cents.,  115^  to  16.  India  4  per  Cents., 
100  to  |, 

Exchequer  Bills  are  good,  28s  to  35s  for  both  sorts,  and 
India  Bonds  53s  to  SSs. 

Foreign  Stocks. — The  market  exhibits  considerable  firm- 
ness in  Turkish  and  Spanish  stocks.  The  former  im- 
prove on  the  belief  that  the  financial  condition  of  the 
Empire  is  more  satisfactory  than  for  a  long  time  past 
it  has  been.  Spanish  3  per  Cents,  are  upheld  on  the  belief 
that,  as  the  Government  is  interested  in  the  success  of  the 
Passive  conversion,  they  will  not  hesitate  by  maintaining  the 
price  to  hold  out  hopes  of  a  further  advance  in  the  value  of 
the  stocks.  Egyptian  securities  were  dull  at  the  opening  of  the 
week,  but,  on  the  appearance  of  the  prospectus  for  the 
2,000,000^  loan,  improved,  as  many  persons  had  anticipated 
a  much  larger  operation.  Italian  stocks  are  dull.  The 
closing  prices  of  stocks  dealt  in  to-day  are  subjoined  : — 

Brazilian  4iper  Cents.,  1862,  71  to  78  ;  ditto  5  perCents., 
18C5,  74  to  75.  Buenos  Ayres  6  per  Cents.,  81  to  83. 
Chilian  6  per  Cents.,  1867,  84  to  86.  Danubian  Principali- 
ties 8  per  Cents.,  1867,  62  to  64.  Egyptian  7  per  Cents., 
82  to  84  ;  ditto  1864,  82  to  84  ;  ditto  Government  Railway 
Debentures,  89  to  90.  Italian  5  per  Cents.,  1865,  70  to  72. 
Mexican  3  per  Cents.,  14|  to  14|.  Peruvian  5  per  Cents., 
1865,  70  to  71.  Portuguese  3  per  Cents.,  1853,  40^  to  41. 
Russian  3  per  Cents.,  1859,  51  to  52;  ditto  5  per  Cents., 
1862,  84i  to  85^  ;  ditto  5  per  Cents.,  Anglo-Dutch,  87  to  88. 
Spanish  3  per  Cents.,  36^to37i;  ditto  New  Deferred,  33 
to  3'd^ ;  ditto  Passive,  22  to  22^  ;  ditto  Certificates,  18  to 
Turkish  6  per  Cents.,  1854.  81  to  83 ;  ditto  1862, 
ditto  5  per  Cents.,  1865,  32^  to  32| ;  ditto  6 
per  Cents.,  1865,  50  to  52.  Venezuela  6  per  Cents.,  1864, 
19.     Dutch  Certificates  4  per  Cents.,  85^. 

French  3  per  Cent.  Rentes  close  68.65  for  money,  and 
68.52^  for  account. 

Bubjoinea  is  a  list  ol  tne  highest  and  lowesi  prices  of 
Consols  every  day,  and  the  closing  quotations  of  the  principal 
English  and  foreign  stocks  on  last  Friday  and  this  day  :— 

CONSOLS. 
Money.  Account. 


18i. 

61|  to  621 


LOWOBt. 

Saturday  041 

Monday 94^ 

TuebUay y4; 

Werlviesday  04} 

rimraday 04} 

(•riday   941; 


Highcit. 

94j  . 

941  ., 

9)1  . 

94|  . 

04i  , 

94}  . 


Lowest. 

...  93 

...  9;i 

...  93 

...  93 

...  »n 

...  03 


Hti;heat.        Exchequer  RUla. 

93i     2is  30l  pm 

,  2Ss  30«  pm 


93*  288  309  pm 

03J  283  308  pm 

93  2S9  3l8  pm 

93i  239  31s  pm 


Closini?  prices 

last  Friday. 
..    9*1  i 
93  i 


8  per  cent,  consols,  account . 

—  —         money  . 

New  3  per  cents 92{  3 

8  percent,  reduced 92^  3 

ExcheqHer  bills 28.s  3Js  pm 

—  —     June  28s  31s  pm 


Closmg  prices 
this  tisy. 
02J  3i 


94J  i 

82}  * 


92|  } 

288  30s  pm 

28s  30s  pm 


T.     ,     .    ,  last  Friday. 

Bank  stock 243  0 


£:4St  India  stock 221  3 

n  .T„      'P'"' cents.  115  i 

Dutch  2  per  cents   fiji  41 

—    4  per  cents.  -  ■     - 
Egyptian 


S4(  CI 
841  f'l 


IV 


noslnir  prices  Closlnn  prices 

this  day, 

...  244  0 
...     222  i 

...  imie 

....    63M4 
....    »4|  fii 

...  S.'Ji  I 
....    82J  3J 

.'.'.'  30j  f J 

...  70i  I 

...  70i  } 

...  44  1 

...  84J 

...  84J 

...  78. 

...  36i| 

...  2:1  i 

...  18  J 

...  8u  n 

...  63!  4* 

...  eij  2I 

...  10:J1  4( 

...  181  IH 

...  451  , 

A  decline  has  been  established 


\    1 


per  cents,  1862 
,,        —  —         1864 

Mexican  3  per  cents  14J  m 

Granada  2  per  cents 291  304 

Peruvian  70  1 

„      —       1062 ;.  70  I 

Portaguesf,  1865 40  1 

Russian  6  per  cents,  1823 S5  6 

.    —  ,      .      —        1862 644  5J 

Sardinian  6  per  cents 734  41 

Spanish  3  per  cents 84  5 

—  8  i*er  cent  deferred  ...  82  J 

—  Passive  « 20|*j 

—  Oertlficflies 17a  j 

Turkish  6  per  cents,  18.54 81}  21 

—  1868 62J  31 

Turkish  6  per  cent.,  1865 !!!!!.'    1031  41 

Venezuela  6  per  cents    181  19! 

Italian  5  per  cents,  1861 461  f 

English  Railway  Stocks, 
in  North-Eastern  stocks,  in  those  of  the  Metropolitan,  the 
Lancashire  and  Yorkshire,  the  London  and  North- Western, 
and  many  other  of  the  high-priced  stocks.  Rumours  that  divi- 
dends have  for  a  long  time  past  been  provided  from  an  improper 
arrangement,  under  which  renewal  expenses  have  been  debited 
to  capital  account,  are  circulated  with  suspicious  readiness, 
and  as  confidence  is  thoroughly  shaken  by  the  exposures  that 
have  taken  place,  market  quotations  droop  on  a  preponderance 
ot  sales.  During  the  short  period  that  "must  now  elapse  pre- 
vious to  the  presentation  of  the  half-yearly  accounts,  it  is  de- 
sirable that  the  analysis  be  rendered  in  each  case  as  clearly 
as  possible,  in  order  that  shareholders  may  have  the 
means  of  judging  for  themselves,  not  only  as  to  the 
accuracy,  but  also  as  to  the  general  and  actual  state  of  their 
accounts,  and  the  dispcial  both  of  expenses  and  revenue. 
Whatever  the  case  may  be,  it  is  most  desirable  that  it 
become  public,  in  order  that  means  may  be  taken  to  alter  or 
correct,  as  may  be  necessary.  And,  at  least,  people  would  be 
no  longer  in  the  dark  were  this  done. 

Caledonians  are  steadier,  but  London  and  Brighton,  South 
Eastern,  Great  Western,  and  some  of  the  stocks  in  which  the 
movement  commenced,  have  been  on  the  decline  afresh. 

The  Great  Eastern  meeting  to-day  has  resulted  in  unani- 
mous votes  against  the  four  directors  who  had  refused  to 
resign  their  seats. 

Indian  Guaranteed  stocks  continues  finu,  and  a  further  slight 
improvement  is  to  be  generally  noted.  An  instance  of  the 
success  of  good  managemeat  in  connection  with  Indian  enter- 
prise occurs  in  the  case  of  the  Indian  Irrigation  Company, 
when  the  exertions  of  the  chairman,  James  Thomson,  Esq., 
and  the  directors,  now  result  in  an  ofi'er  of  purchase  from  the 
Government  equal  to  a  profit  of  25  per  cent,  on  their  capital 
to  the  shareholders. 

Foreign  railway  shares  mostly  remain  dull. 

Subjoined  is  the  usual  list  of  the  closing  prices  of  the  prin* 
cipal  railway  shares  on  last  Friday  and  this  day  : 

RAILWAYS. 
Closlnfr  prices 


last  Friday. 

Bristol  an*  Exet<r 81)  21 

Caledonian    .,-«..,  7718 

Great  Eastern ^  30  1 

Great  Northern    107j  81 

—  A  Stock   Ill  1 

Great  Western 45  1 

Lancashii  e  ind  Yorkshire 121  1 

London,  Brighton,  and  S.Coast  6112 

London,  Chatham,  and  Dover  171  1** 

London  and  North-Western...  113  1 

London  and  Soulh-Weitem...  771  8} 

Metropolitan    1201  1 

Midland llij  J 

North  British   33  { 

Nerth-Eastorn— BerRlck 991  1001 

—  York   81  91 

North  StalTordshire 61  3 

Oxibrd,  West  .Midland 25  30 

South-Eastern 651  6 

SouUi  Wales _  .., 

BaiTl.-n  FossEsslONS. 

Bombay  and  Baroda 103}  ( 

E.^sl  Indian  guar  5  per  cent...  1101  H 

Grand  Trunk  01  Canada  1S(  17} 

Great  Indian  Peninsula  g  5  pc.  1091  | 

Great  Western  ot  Canada. 16j  | 

Madras  guar  6  per  cent 10^141 

Sdnde  guar  5  jter  cent  108  5 

—    Delhi  shares  guar  5  p  c  101|  21 
FosEia.N  Shakks. 

Bahia  and  San  Francisco 131  K 

Ulitch  Kticnish H  4  pio 

Eastern  ot  Fr.incc  vo  2 

Grcac  Luacmhuurg 91  | 

Northern  ul  France 44  6 

Paris,  L}-»ns,  AHediterraneai:  84  J 

Paris  and  Orleans  83  5 

Sanibre  and  Meunc 61  f 

8.  Austrian  Ji:  Lomh.- Venetian  131  j 

BeciCe  and  s..n  Francisco 9  10 

Western  *N-W8trn  of  France  21  2 


Closing  ptic* 
IbU  day. 
...    80i  U 
._    741  6 

...   SOI  i 

...  107  8 

...  1101  111 

...  44} 

...  121  1 

z^\i 

...    112]  18 


761  7» 
1181  ! 
1111  12 
82  3 
9»|  71 

604  U 
26  30 
66  I 


193141 
1101  J 

17*  » 

loai  101 

161  } 
101  6 
1031  41 
1021  I 

131  14 
31  4  pi« 
2M1  11 

»ftA 
46«  h, 
84161 
83  6 
CM 
IS*  1 
9  10 
211  21 
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Bank  shares,  with  the  exception  of  Anglo-Austrian  and  Im- 
perial Ottoman  Bank,  do  not  improve.  The  increasing  value 
of  the  business  tranfacted  by  these  two  banks  has,  in  both 
oases,  produced  an  advance  in  the  prices  of  their  shares. 

In  the  miscellaneous  share  market,  Hudson's  Bay  shares 
have  improved.  The  projected  measures  of  the  now  forming 
Canadian  Confederation,  for  the  purpose  of  completing  the 
line  of  communication  across  the  continent  of  North  America, 
has  led  to  some  investments  in  Hudson's  Bay  Company 
shares.  The  possessions  of  the  company  lie  to  a  great  extent 
upon  the  direct  tract  that  will  most  be  benefited  by  the  stream 
of  traffic  from  one  ocean  to  the  other.  Settlements  are  in- 
creasing alreadj',  and  the  families  by  which  the  hunting 
grounds  are  by  degrees  encroached  upon  improve  more  than 
tenfold  the  value  of  the  land  upon  wKicli  they  settle.  Each 
single  family  represents  far  more  value  than  a  dozen  times  the 
number  of  the  hunters  they  displace  ;  and,  as  the  territory  to 
be  acquired  by  the  Canadian  Confederation  passes  into  their 
occupation,  it  will,  by  the  accession  of  immigrants  and  work- 
people tend  to  improve  the  value  of  the  remaining  "  grounds," 
■which  also  are  probably  destined  to  a  brilliant  future.  At 
any  rate,  territorial  property  along  the  route  which  traffic 
must  take  with  the  carrying  out  of  the  projects  long  studied, 
and  now  put  forward  in  the  Canadian  Legislature,  cannot  fail 
to  acquire  a  fabulous  value  in  comparison  to  its  present  quota- 
tion, under  the  name  of  Hudson's  Bay  Company  shares. 

Exchanges. — There  was  little  business  ;  few  bills  in  the 
market,  with  a  fair  inquiry. 

Bullion. — 10,000  sovereigns  have  been  withdrawn  for 
Egypt,  and  20,000/  received  from  South  America.  The  fol- 
lowing is  the  weekly  circular  of  Messrs  Pixley,  Abell,  and 
Langley,  on  the  transactions  in  bullion  during  the  week : — 

Gold. — There  are  symptoms  of  a  revival  in  the  demand  for  gold  for 
export ;  consequeutly,  iu  addition  to  tlie  small  arrivals  during  the  week, 
about  21i,000/,  in  bars  and  coin,  have  been  withdrawn  from  the  Bank 
ainoo  our  last  circular  of  the  14th  instant ;  on  the  other  hand,  05,000/, 
iu  sovereigns,  chiefly  from  the  Brazils,  Iiavo  been  sent  in.  The  China 
has  brought  1,000/ from  Xova  Scotia;  the  La  Place  has  brought  40,700/ 
from  the  Brazils — total,  41,700/.  The  following  vessels  are  now  on  the 
way  from  Australia : — The  Rifleman,  with  57,000/,  from  Sydney  ;  the 
Nineveh,  with  38,500/,  from  Sydney  ;  the  Anglesey,  with  211,000/,  from 
Alelbourne.  The  Lincolnshire  will  also  bring  gold  from  Melbourne,  but 
the  amount  is  not  yet  known. 

Silver. — The  Cimbria,  with  14,000/ Dore',  from  New  York,  is  the  only 
import  during  the  week  ;  the  only  denmnd  existing  is  for  tho  Continent, 
and  the  price  remains  at  about  t!*'gd  per  oz  standard.  The  arrival  of 
the  Douro,  from  the  West  Indies,  has  been  telegraphed  this  afternoon, 
with  1 79,000/  specie.     The  details  are  not  yet  known. 

Mexican  Dollars. — Tho  Pera  has  taken  30,500/  to  China,  chiefly  on 
Government  account ;  the  demand,  however,  is  princii>ally  for  the  Con- 
tinent, for  refining  purposes,  and  tho  price  remains  as  last  quoted, 
58-{£d  per  oz,  with  a  quiet  market.  The  Alice  has  brought  about  6,000/ 
from  Now  Orleans. 

Exchange  on  India  for  drafts  by  the  banks,  at  60  days'  sight,  has  been 
a  little  firmer,  at  Is  11^  to  Is  ll^d  per  rupee.  But  the  applications 
for  the  council  drafts  on  Calcutta  and  Madras  yesterday  indicated  a 
f.illing  off  of  demand.  Tlie  allotments  were  49  per  cent,  at  the 
minimum  of  Is  llid,  against  the  previous  biddings  of  85  per  cent,  at 
Is  ll^d. 

India  Government  Loan  Notes  have  been  stagnant,  without  any  niate- 
rial  change  in  Prices.  Prices  are — 873  to  88^  for  4  per  Cents.,  103?  to 
104i  for  5  per  Cents.,  and  108-J  to  lOOj  for  5|  per  Cents. 

Quotations  for  Bulhon. — Gold — Bar  gold,  77s  lljd  per  oz  std  ;  ditto  fine, 
778  9d  to  77s  9^d  per  oz  std;  ditto,  refinable,  788  per  oz  std  ;  Spanish 
doubloons,  753  to  703  per  oz,  last  price ;  South  American  doubloons, 
733  7d  to  738  9d  p-.r  oz  ;  United  States  gold  coin,  708  3d  to  70s  4d 
per  oz,  last  price.  Silver — Bar  Silver,  5s  ~d  per  oz  std,  nearest, 
none  here ;  ditto,  containing  5  grains  of  gold,  Ss  Jd  per  oz 
std,  last  price ;  fine  cake  silver,  Ss  od  per  oz.  Mexican  dollars, 
4a  lOj-Jd  per  oz,  last  price.  Quicksilver,  0/  17s  per  bottle;  discount, 
3  per  cent. 

The  biddings  for  bills  on  India  took  place  at  the  Bank  of 
England  on  Wednesday.  The  amounts  allotted  were  : — To 
Calcutta,  82,500/ ;  and"^  to  Madras,  17,500/.  The  minimum 
price  was  fixed  as  before  at  Is  ll^d  on  both  the  presidencies. 
Tenders  at  the  minimum  received  about  49  per  cent. ;  those 
above  that  price  were  allotted  in  full. 

The  Crown  pgents  for  the  Colonies  have  disposed  of 
470,000/  New  Zealand  Government  G  per  Cent.  Debentures. 
The  minimum  price  was  fixed  at  102^. 

An  influential  petition,  signed  by  some  of  the  highest  firms 
in  the  City,  has  been  addressed  to  the  Government,  asking 
them  to  guarantee  5  per  cent,  upon  a  million  sterling,  to  be 
expended  by  the  "  Anglo-Indian  Telegraph  Company, 
Liniited,"  in  the  construction  of  an  independent  telegraph  to 
India,  upon  the  understanding  that  the  company  shall  lease 
the   Persian  Gulf  line  from   the  Indian  Government,    at  a  i 


rental  of  5  per  cent.,    and  pay  36,000/  Bed  Sea  Annuities, 
which  are  now  a  burden  on  the  Exchequer. 

The  following  extract  from  the  circular  of  Belding,  Keith, 
and  Co.,  gives  the  clauses  of  the  Act  under  which  several  of 
the  principal  American  stocks  were  issued  : — 

The  Act  of  February  25tli,  18G2,  "  Authorised  the  issue  of 
.'500,000,000  do!s  in  6  per  Cent.  Bonds,  redeemable  after  five, 
and  payable  in  twenty  years  from  date."  Hence  the  name  5-20 
Bonds.  This  Act  does  not  expressly  stipulate  that  principal  and 
interest  shall  be  paid  in  gold,  yet  the  interest  has  hitherto  been 
so  paid,  and  will  doubtless  continue  to  be,  as  also  the  principal, 
unless  exchanged  for  some  other  security  before  maturity. 

The  Act  of  ilarch  3rd,  1864,  "  Authorised  the  issue  of  bonds 
not  exceeding  200,000,000  dols,  bearing  date  March  Ist,  or  sub- 
sequently, redeemable  at  the  pleasure  of  the  Government  after 
any  period  not  less  than  five  years,  and  payable  at  any  period  not 
more  tlian  forty  years  from  date  in  coin,  bearing  interest  not 
exceeding  6  per  cent,  yearly  in  coin."  The  bonds  were  issued, 
bearing  5  per  cent,  interest,  and  are  known  a»  the  Ten-Forty 
Loan,  whicli  is  the  only  one  as  to  which  the  Act  specifies  pay- 
ment of  principal  and  interest  iu  gold. 

The  Act  of  March  3rd,  1865,  under  which  the  5-20'g  of  1865 
are  issued,  provides  for  their  issue,  and  also  for  what  are  known 
as  7-30's  in  the  United  States,  as  follows  : — "  Authorised  an 
issue  of  600,000,000  dols  in  bonds  or  Treasury  notes  ;  bonds  may 
be  made  payable  at  any  period  not  more  than  forty  years  from 
date  of  issue,  or  may  be  made  redeemable  at  the  pleasure  of  the 
Government  at  or  after  any  period  not  less  than  five,  or  more  than 
forty  years  from  date ;  or  may  be  made  redeemable  and  payable 
as  a'oresaid,  as  may  be  expressed  upon  their  face  ;  and  so  much 
thereof  as  may  be  issued  in  Treasury  notes  may  be  made  con- 
vertible into  any  bonds  authorised  by  this  Act,  and  be  made  re- 
deemable or  payable  at  such  periods  as  the  Secretary  of  the  Trea- 
sury may  deem  expedient.  The  interest  on  the  bonds  payable 
semi-annually  ;  on  Treasury  notes  semi-annually,  annually,  or 
at  maturity  thereof,  and  the  principal  or  interest,  or  both, 
bo  made  payable  in  coin  or  other  lawful  money  ;  if  in  coin, 
not  to  exceed  6  per  cent,  per  annum ;  when  not  payable 
in  coin,  not  to  exceed  7  3-10  per  cent,  per  annum  ;  rate  and  cha- 
racter to  be  expressed  on  bonds  or  Treasury  notes."  Under  this 
Act  were  issued  Seven-Thirties,  due  August  I4th,  1867,  June 
14th,  1868,  and  July  14th,  1868,  and  5-20's  redeemable  after  5 
and  payable  20  years  after  date.  1'he  7-30'8,  when  taken  up, 
are  exchanged  for  the  5-20's  ;  but  as  there  is  nothing  said  in  the 
bond  as  to  its  being  paid  in  gold,  and  the  rate  of  interest  is  ar- 
rived at  by  the  coupons  attached,  the  Act  can  no  doubt  be  con- 
strued "  coin  or  other  lawful  money." 

Beldikg,  Keith  and  Co.,  American  Bankers  and  Merchants, 
80  Lombard  street,  L.C.,  London,  Jfov.  16,' 1867. 


Messrs  Loewe  and  Langford,  of  New  London  street,  have 
stopped  pa}Tnent.  Their  liabilities  are  estimated  at  22,500/, 
and  an  unfavourable  liquidation  is  expected. 

The  Manchester  Courier  announces  the  failure  of  Messrs 
Yates  and  Cowling,  commission  merchants,  with  liabilities 
estimated  at  30,000/  to  40,000/. 


COURSE  OF  THK  EXCBAKOfclL 


Tlni*. 

Taesfiay. 

Friday. 

Prices  negotiated 

Prices  negotiattd 

on  'Cha^ge. 

1      «n  'Changa. 

Amitcrdam          ^       ^       ^       ... 

short. 

n  18J|     11  19; 

i:  ISj 

U  19} 

Ditto      ...       >. 

3  nu. 

12    Oil    18    li 

12    0| 

12     1} 

Botterdsm ...        „ 

^ 

12    Ijt     12     U 

12     1 

12     1} 

Antwerp „ 

-» 

26  3,'. 

1    2t  40 

24  S5 

26  40 

Bruise  s      m. 

— 

25  S5 

U  40 

U  3.') 

36  40 

HambHrg  ... 

— 

13     ilj 

'    IS  10) 

1!     !') 

18  18 

Paris          

short 

>4  10 

M  SO 

24  1" 

26  20 

Ditto       

8  mi. 

S4  iO 

K  Xi 

26  27j 

25  36 

MarseiUM 

■.. 

S4  FO 

26  35 

%!,  SO 

24  36 

Frankfort  ou  the  Main 

.. 

120} 

120} 

120} 

120} 

Vienna       

•. 

VI  50 

12  66 

12  42J 

12  50 

Trieste        

^ 

12  SO 

12  CO 

12  42i 

12  60 

Pelcrsburg 

•— 

82 

32} 

32 

32} 

BerUn         

*- 

6  26; 

6S7j 

6  -;«{ 

6  27} 

Madiid       

•_ 

48i 

48J 

m 

tl 

Cadiz         

— 

49 

49} 

4!< 

Leghorn     

•. 

58  iO 

i8  60 

2840 

28  66 

Milan           

^ 

28  40 

28  60 

28  46 

28  55 

Genoa         



2e  •iO 

28  iO 

28  40 

28  65 

Naples        

... 

2S  <0 

28  5U 

•••8  40 

28  66 

Palermo      

.. 

28  <Q 

2K  60 

28  46 

28  66 

Messina      

h. 

2!>  4u 

28  60 

28  45 

28  66 

Lii^bon        

_ 

ili 

«1« 

61} 

611 

Oporto        .^ 

_ 

51S 

m 

61} 

m 

Rio  Janeiro           „•        .„        „. 

_ 

New  York ...       „       

"" 

... 

— 

M* 

DOCKS. 


Stock  01 
Simres. 


65(i68. 

U«25<j(i/ 
3«e3,".o/ 


Dividend 
perannuni. 


6/  per  cent 
il  per  cei.t 
il  per  cent 
5/  ptr  cent 
par  cent 


Cat^t  a^-d  West  India  

Louilon  and  St  Katherine   

Uo  Debenture  Stock  4  percent. 

Sohthai^pton «, 

durrey  Commercial  Dock  


Shares. 


S;k 
t>tk 
Stk 
Stk 
Stk 


Paid. 


£ 
100 
100 
100 
100 
ICO 


Price 
per  sirire. 


126  29 
62}  1} 

iioj 
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B  A  N  K  E  R  S"    PRICE    CURRENT. 

PRICES  OF  ENGLISH  STOCKS. 


Skt. 

94J  r 

93i  xd 
il2i  i 
92f  J 

U6"i 
100  i 

8Si"" 

Moa 

9SJ   3  xd 
92}  { 
92J  J 

:7j"' 

308  p 
303  p 
308  p 
245  i 

iie"i 

100 

104i"s| 
108} 

538  57sp 

Tne« 

m~ 

93ixi 
•'21  I 
92}  J 

aos'ksp 

24i"4'6 
222j  24 

iisVj 

100} 
100 
87j  } 
•.04i  3} 
109s 

53s"5"7sp 

Wed. 

Ml 
93  .xd 
92}  » 

92J  j 

245"46 

l!«i"l6 

lOUj  100 

lO'l" 

53s  58sp 
50s  r 

Thar. 

Ml  r 

92J  3  xd 

an  i 

92M 
29s"2?sp 

100} 
103;"4} 

!•<!  I~" 

93'}xd 
92}  i 
92}  1 

1)0.  tor  ccconm  Doc.  i   

New  3  per  Cent.  

New  3j  per  Cent  Jan.  1894  ... 
New  2J  per  Cent.  Jan.  1894  ... 
New  6  per  Cent.  Jan.  1873    ... 
AnnuJliea,  Jan.  1680  

Do.  April  ISS.-i 

Do.(EedS=eaTcl.)  Ana.  1908 
Exchequer Bill»,l,000.2J  &  2pr 

Ditto                    60  >     — 

Ditto    100?  and  200!     — 
Bank  Stock,  4  J  prct  last  hf-yi 

Do.  for  account  Dec.  5  

Indian  GovernmeritSecuritieR. 
India  Stock,  lOJ  p  c  April  1874 

Do.  for  account  Dec.  5  

Do.  5  per  Cent.  July  1S80  ... 

Do  4  per  Cent.  Oct.  1888  ... 

244"«J 

115}'i 

100}  100 

Do.  Enf.iced  Paper4  pr  Cent. 
Do.  do.  5  pr  Cent.  Jan.  1872 
Do.  do.  5 j  prCent  May  1879 
Do.  do.  5  pr  ct  Itupee  beben 
Do.  Dcbent.  5  p  c  Aug.  1873 
Do.  Bonds,  5  pcrCent  1,000/ 
Do.  Do.  under  l,000i  

103}"4 
109}  8} 

PRICES  OF  FOREIGN  STOCKS. 


Arcentine  Republic  6  per  cent       

Austrian  Bonds  1859 

Brazilian  5  per  cent 

Do.  4j  per  cert  1852, 1868,  and  1660     ... 

Do.  4}  per  cent  1863 

Do.  5  per  cent  1866 

Do.  ICO;  Bonds        „.        

Buenos  Ayres  6  per  cent      

Do.  1  per  cent  (Deferred  3  per  cent)     ... 
Chilisn  6  per  cent      

Do.  3  per  cent         

Do.'4i  per  cent       

Do.  6  fcr  cent.  B 

Do.  6  per  cent.  1867 

Do.  Scrip,  74;  paid 

Colombian  6  per  cent 

Danish  3  per  cent  1826        

Do  4pcrccnt  18.')0andl861       

Do.  4  per  cent  1863  

Do.  6  per  cent  1864 

Do.  6  per  cent  Govcrnmnt  Deben.  1855-8 

Do.  5  per  cent  GovernmntDeben.1809-72 

Do.  8  per  cent  Govemmnt  Deben.1873-77 
Danubian  Principalities,  7  per  cent. 

Do.  1S67  6  per  cent 

Equador  New  Consolidated  1  per  cent     ... 

Do.  Provincial  Land  Warraat      ... 
Egyptian  7  per  cent 

Do.  Second  Issue    .»       

Do.  100'  Bonds        

Do.  1864, 7  per  cent 

Do.  SOW  Bonds       

Do.  100/  Bonds        

Da  Govemnicnt  Railway  Debentures  7  pc 
Greek  6  p  c  1824-26.  ex  Coup.  orig.  attaolid. 

Do.  Coui  jns 

Italian  6  per  cent  1865  

Do.  6  per  cent  (Maremmana  Railway)  .. 
Mexican  3  per  cent 

Do.  1664 

Do.  6  per  cent.  Anglo-French     

Montevidean  European  6  per  cent 

Moorieh  (Impenal)  6  per  cent        

New  Grenada 

3  per  cent  ditto        ... 

Do.  Deterred 

Do.  Lanil  Warrants  (Ho-^tares)   _ 
Peruvians  pCT  cent  18t:5     

Do.  44  per  cent       

Do.  4i  per  cent  (Uribarren)         

Do.  3  per  cent         , 

Do.  4  J  per  cent  1862  

Portuguese  3  p  c  1843, 56, 87,  69,00,  62,  ft  63 
Russian  6  per  cent  in  £  Sterling 

Do.  4i  per  cent  1860  

Do.  4i  per  cent  I860  

Do.  3  per  cent  1859 

Do.  6  per  cent  1862 

Do.  6  pc  Auijlo-Uutth  1864, 100/ Bonds... 

Do.  —  84/1-58  do... 

Do.  5  p  c         —  1866,  100/  Bonds  .. 

Do.  —  84/ 158  do... 

Saruinian  6  per  cent ...        

Spanish  3  per  cchl     ..         

Do.  3  pet  cent  Deferred 

Do.  Pbfchi\e 

Do.  Com.  Cert,  of  Ccup.  nut  funded     ... 

Swedish  4J  per  cent  1864      

Tuikith  6  per  cent.  IbM      

Do.  6  per  cent  1>5H 

Do.  do.  100/  Bonds 

De.  6  per  cent  1862 

I  JO.  100/ Bonds       

Do.  6  pir  cent  1863 

Lu.  5  per  cunt  1&U5 

Do  6  i-er  cent  180^ 

Do.  4  per  cent  Uuaianteed  

Ventzueu  3  per  cent 

Do.  6  per  cent  l»b2 

Do.  6  per  cent  1864 

I>o.  Iq  i-er  cent        

Di> idends  on  tlie  ltbo^e  payab'f  in  Lonion 

Austrian  6  per  cent  Ex.  10  Henna 
ttl^ian  24  per  uenL  ILx.  26  Iruiica 

Do.  44  Jfcl  ifciit.  Ix- 26  Irancs     

Djlcii  2|  |ici  cent.  tx.  12  UmL     

Do.  4  per  tent  LenintaLc* 

Italian  »  pet  cenu  1801,  Lx  26  Irauct     .. 


74} 
37}" 


86} 


64  6 
74}  4 


S4i  6J 
eo'" 


61 

841' 

84i" 
86  6 
b7 
»0i  90 


Mon. 


61} 
64i3{ 

83i"'l> 


85  3 
S5i  3} 
86} 
89  i 


184 


'1  } 


40S  S 


8-lixd 
89  74 

sei" 

744" 

,85 


82]  14 


|«ii 

32"} 


'/nes.  Wed.  Thnr. 


S4t  6 
81"" 


62} 


84 

85  6J 
88  J  90 
I2t 
5 

;i 

494 


85  4i 

soi" 


71 


40}  j 

8i} 
8i>i 


87  6} 

74V 

3.5} 

32 

20} 


644 
614"24 


.53} 
16}": 


S34 

83"} 

84 

87}  6j 
S9i  90 
12 


5} 


82} 


71 
74}"} 

82j' 


84}  6} 


S4  I 

65"44 
86}  6i 
■9}  i 

12»12 

7l"70J 
l<i 


40} 
i 

l}'xd.51}xd 
S6  xd    84j  XI 
87 

S7"} 

30"5 
32}  2 
■Mi  li 

8'.}  2i 
03}  i 

di'i'i 
Hoi  4t|63i  44 

2}'     Ui"} 
505  1}00}  -1 


70}} 

sg's} 

40J 
85}" 

84}"xd 

87 
84} 

36}" 

ill's 

17} 

ii" 

63}  4 

iV} 

b4 

:J2'i 
51} 


18} 


34J 
86j 
462  i 


5<}  4 
IS}'} 


46}  } 


0}  J 


41  40} 


51}  xd 
6xd 

»7J 

■4" 

84 
36}"i 

li"} 


814 
4 

61V 

63} 

32}"} 
U 
10J4  3 


Fri. 


114 

84}" 

sti'so 

721} 
"i'l 


ro4  l| 


IJ  xd 
84(  xj 
=7} 
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36}  ; 

33 

22  li 
18 
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62J  } 
64  3i 

321"} 
,11  60} 


454 


86} 


JOINT  STOCK  BANKSk 


No.  of 
sQ^es. 


40000 
600OO 
10000 
40000 
100000 
401100 
16000 
80000 

i2.';oo 

9000 
10000 
26000 

lonoo 

60000 
20000 
40C00 

30000 

60000 

tonoo 

200000 
60000 
15000 
20000 
40000 
80000 
SCOOO 
80000 

20000 

22500 

202500 

6000 

6000 

100000 

MOOOOI 

2C000 

16000 
22000 

8000 
40000 
20000 
80000 
87500 
12600 
72000 

80C0 
36000 
10000 

6000 
iOOOO 
50000 
15U0O 
60000 
20000 

8040 
100000 
30000 
10000 
66000 
80000 
60000 
64000 
60000 
22269 
30000 

4000 
20000 
17053 

6108 
60000 
10000 
80000 


•5/  per  cent 
"J  (.er  cent 
9/ per  cent 

5  per  cent 
12^  or  cent 
4  per  cent 

4  per  cent 
10;  pr  cent 

10/  pr  cent 
17/  pr  cent 
9/  per  cent 
5/  per  cent 

6/  per  cent 

10/  pr  cent 
12/  pr  cent 

5  per  cent 
^  per  cent 
7/  per  cent 
5/  per  cent 
4  per  cent 
5/  per  cent 

6  per  cent 
7/  per  cent 


6/  per  cent 
8/  per  cent 
10  percent 
10  percent 
4/  percent 
5  per  cent 
74/  pr  cent 


10  per  cent 
10  per  cent 
10  per  cent 
)/  per  cent 
!2  pr  cent 
,2  pr  cent 
16}  pr  cent 


per  cent 
:  per  cent 
per  cent 


28/  pr  cent 

51  per  cent 

5/  per  cent 
6/  per  cent 
124  prcent 
6/  per  cent 
" '  pr  cent 
_  -  pr  cent 
13/Cs8dpc 
?0  per  cent 
i'  per  cent 
12/  pr  cent 
r}  per  cent 
/O/  pr  cent 
/O/  pr  cent 
3  per  cent 
4/  per  cent 

4/  per  cent 
17  pr  cent 

26/  pr  cent 


Agra,  Limited  (A^  , 

Ditto  (B) , 

Albion        , 

Alliance  Limited 

Anplo-Anatri^n     

Anclo-Egyptinn  Limited 

Anglo-Itallan  Limited 

Anstraiasis  ,. 

Bank  of  British  Columbia 

Ditto  New  issued  at  2/  pm  ... 

Bank  of  Egypt     ..         

Bank  of  Otago  Limited 

Bank  of  Victoria,  .\ustralla 

Bank  of  New  Zealand     

British  North  Araortca 

Chartered    Pink,   Indln,  Anf. 

trilia,  and  Ct  ina       

Chartered  Mercantile  of  India. 

London,  and  Ciiina , 

City 

Colonial     

Consoliilated  Bank  Limited 

Do  New 

Delhi  and  London  Bank,  Limited 

East  London  Limited      

Eastern  Exc  hange.  Limited  ... 
English  and  American,  Limited- 
English  Bank  of  Rio  dc  Janeiro.L 
English,  Sc<"t'st!,  tb  Anstralian 

Chartered         

English  and  Swedish  Limited    ... 

Imperial,  Limited...         

Imperial  Ottoman 

Ionian         

DhtoNcw  ...        „. 

Land  Mortgage  Bank  of  IndtaLlm 

Do  5p  c  Deben.  1864,  for 30  yrs 
London  Bank  of  Mexico  &  South 

America,  Limited      .„ 
London  and  Brazilian  Limited... 

Do  New 

LonJon  and  River  Plate,  Limited 

Ditto  New,  issued  at  1}  pm  ... 

Ditto  New         CO        

London  Clirtd  Bank  of  Aaatral. 
London  and  County 

Ditto  New         

London  Joint  Stock        .. 

Ditt.o  New         

London  and  Sottth  African 
London  and  South  Western  Lim. 
London  and  Venezuela  Limited.. 
London  and  Westminster 

Do  scrip,  iss.  at  10/  pm.none  pd 

Merchant  Bank  Limited 

Mercantile  and  Exchange  Llmtd 

Metropoliran  Limited     

Midland  Faik  Limited 

National  of  Australasia 

National  of  Liverpool  Limited  ... 
Kational  Provincial  of  England 

Ditto       

National 

New  South  Wales 

North  Western     

Oriental  Bank  Corporatlov 
Provincial  Banking  Corpor.  lim. 
Provincial  of  Ireland 

Ditto  New         

South  Anstralla  ..        ...        .* 

SUndard  Bank  of  British  South 
Africa  Limited       m. 

Ditto  New         

Union  of  Aastralu  .. 

Union  of  Ireland  Limited 
Union  of  London  ..        .• 


£ 
10 
10 
60 
lOfl 
20 
60 
30 
40 

%n 

20 
in 
20 
SO 
10 
60 

20 

38 

20 
100 
10 
10 
80 
80 
20 
30 
20 

20 
60 

100 
20 
26 
38 
20 

100 

80 

100 

20 

100 

28 

26 

20 

80 

60 

»n 

50 

30 

100 

60 

100 

100 

100 

60 

10 

100 

8 

100 

100 

20 

60 

10 

20 

18 

60 

I0« 

10 

18 

100 
100 

It 

100 


12  IJ 


20    0 

46    0 

7  10 

40    0 


12  10 
10  0 
10  0 
25    0 

13  10 
10    0 


7  10 
IS     0 


7} 

9  II 

10  12 
li} 
8} 

151  164 
61  84 
62} 

11  13 
1  2 
34}  8 
4  6 

18}         , 
61  3 


26  8 
12)  13) 


I 


36  8 

4 


24  3} 

6  8 
*  » 

16}  174 

17"l9 
>  k 


1  3 

83 

9  11 
17  1» 
2>  34 
44  6 
10}  llj 

24'8 
51}  i 

35( 
IS} 

10 

16  13 
24  54 
68} 
87}  i 
16  11 
3}  5} 
6  7 
19  30 


3  8 

87  9 

3«*8 

124 
3  4 
52  J 
14  16 
334  I 


COLUNL&L  GOVERNMENT  BEOOKITIM. 


Amount 
of  Loan. 


£ 
6000(1 
100000 


3214S08 
686808 
30000(1 


DIv.  per 
Hf-year. 


Kame. 


Paid. 


3»40«0  24 

1000003 
38t'90ol3 
1(IOOOCl'3 
100OOtKi|24 
2OOOO0I3 
30U000!3 
200O(XJJ3 
60000(1,3 
)6660ol3 
lOOOtO'3 

|iti0<il.|3 

113580024 
S67ISO0I24 

l6UO(S..|3 
looooo(i!24 

6000tl 

350(00 

•ibVm. 
181021H 


7616.0  -' 

33b0>i 
8601 00 
7000000 


pr  ct. 
pr  ct. 
pr  ct. 
pr  cc. 
prct. 
prct. 
pr  CL 
pr  cu 
or  ct. 
pr  ct. 
prct 
prct. 
pr  ct 
pr  cL 
pr  ct, 
t/f  ci. 
pr  ct. 
pr  ct. 
pr  ct. 
pr  ct, 
prct. 
pr  ct, 
pr  ct 
pr  ct. 
pr  cu 
pr  ci, 
pr  ct, 
\'X  ct. 
pr  ct 
pr  CL 
pr  ct 
1.1  ct 
p-cl 
pr  ci 
prcl 
pr  ct 


British  Columbia,  6  per  cent,  Dec.  31, 1872 100 

Do.  do.  do.      1898 100 

Canada  Govemmt  6  per  cent.  Jan.  &  July,  1877-84   )90 

Do.  €  per  cent.  Feb.  and  Aug. IJO 

Do.  6  per  cent.  March  and  ScpL..»..'  130 

Do.  6  per  cent.  Jan.  and  July 100 

Do.  8  per  cent.  Inscribed  Stock  100 

Cape  of  (iood  Hope,  6  per  cent.  Dec.  1873  100 

Do.  do.  ApriOcLlBOO-laoo  loO 
Do.  do.  do  1880-90  100 
Da  do.  Jan.  ft  July,  1890-1  100 
Do.  6  prct.  16  April  i  16  Oct  1»0U  100 
Ceylon  November,  18t>8,  6  per  cent. »..«...» 100 

Do.  ib;;-,      do.     .....^. —  100 

Do.  1872,        do loo 

Madras  Irrigation  and  Canal,  guaranteed  6  [ler  <XM    !U0 

.MamiliuB.b  per  cent.  187S,  Jan.  and  July  luO 

Uo.  1618,  do.  ""' 

Do.  188.,  May  16  and  Nov.  18    ... 

Do.  18t.5,  Feb.  and  Aug.  ............ 

Natal  Government  6  per  cent.  April  and  Oct 

Do.  6  per  cent.  .V»y  aiiu  Nov 

New  Brunswick  Goiernml,  6  per  cent.  Jan.  «  Joly 

NewbouthWalesGov.  6  percent.  1871-6,  Janiitjulyi  iW 

Do.  da     8  prcenu,  ll>88-9d,JauJ;July|  loo 

New  Zealand,  6  per  ccnu - j  JtW 

Do.  8  per  ccnu - i    "" 

Da  6  nr  cent.  1891,  ilarch  and  Bei.t.  ...] 

Do.  6  per  cenL  181'1,  June  and  Dec. | 

Nova  bcotlaOov«niU.eiit,  6  per  cent  burliuij  1876.. .| 
(Queensland  Government  6  per  cent.  Jan.  and  July.. 
s.  Auslialian  <icv  6  lerceiil  I868.<i»,  JaiL  aud  Julj 
Ijo  do.        1878  and  upward*,  J1U1.KJU12 

Victoria  GoveruueLt,  6  per  cent.  Jan.  uud  July...... 

Do.  ]e91,  6  per  ceuL  Jait  ft  Jut) 

Lu.  6  per  ctuL.  April  aj«d  Oct  ... 


100 
lUO 
100 
100 
10* 
100 


100 
100 
100 
100 
100 
IDO 
100 
101 
lOJ 
llM 


Prlet. 


lo«| 

104 
103 

Kit 

V) 
108 
107 
lot 
1V7 

M 

|0» 

1U4 

1U3 

lO! 

1074 

UU 

lux 

108 

lot 

1<M 

yv| 

M» 
M 

:u»j 

104 
104 
lUtl) 

Ill's 

1121 
111* 
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25000 
6flOnC 

mnop 

24000 
BOOOfl 

jonnr 
nooo 

60000 

4ono 

6160 
40000 
100000 
10000 
20000 
10000 
10000 

6000 
SOOOO 

2000 
23000 
2OO00 

2400 

7600 
13463 


6  per  cont 


.,  per  cm,  Albert  Medical  Life  AFanJly  End. 
?/ U«  Cdpc  Ail.ance  Bntl.h  and  Fore.gn 
'     Do.  Marino 


per  cent 
lit  prcont]  Atlas  .. 
6  per  eent|  ^;,';;;'^'-/|.„,-eV  Marine  Limited. 


<)  neV'cent'  Chnrcli  of  Enijlancl  ..         •• 
-  per  cent  Clerlcal.MedJcallfcGeneralLlfe 


40  pc&bs 

4f  per  cent 

per  cent 

7(28  Oil  pc 
71  28  6d  pc 


per  cent 
per  cent 
5  per  cent 
5  per  cen' 
5  per  cent 
5  per  cnt 
42  per  cent 
9  j  per  cent 
ft  per  cent 
SOCOOjC  per  cent 
10000|4J  percent 
lOi  000110  per  cent 
aOOOOiSf  per  cent 
49626J6  per  cent 
87504120  percent 
86862^  per  cent 
20000 
40000)6  per  cent 


Commercial  Union 

Connty         

Crown..        •■         ••        " 
Eagle  ..         .  ••         •■ 

Empire  Marino  Lunltea     ... 
Eqnityand  Law       ..         •• 
Enellsliand  Scottl.h  Law  W' 
Enelish  and  Scottish  Manne  Urn... 
General         .  ..        •• 

Gresham  Life  

Gnardiar.       ..         ••         "'  , 
Hercnlc8  Fire,  Life,  and  Marine 

Home  &  Colonial  Assurance,  Lim. 

Imperial  Klre  

Imperial  Life  ••         ••         •' 

Indemnity  Marin*  ..         -         '• 

Law  Fire 

Law  Life 

Lancashire    ...        ...        

Leeal  and  General  Life  •  •■ 
Lpool  &  London  &  Globe  (1!  A^ns) 
Liverpool  and  London  Fire  &  Life 


SOOflOllO  per  cent 
20000] 

10000:44^  prcont 
4941015  per  cent 


Liverpool  and 

London  .-       .•',-    V„t;™ 

Lone  on  4  Caledonian  Marine  Lim, 

p  1,„  .;e,..|  London  and  Lancashire  Fire        .., 

lOOOOlS  per  cfnt  London  and  Lancashire  Lite        ... 

20000  4J  per  cent  London  and  Provlno  a  Law         .. 

'-'  London  and  Provincial  Marine   .. 

London  and  Soulhwark     

Marine  ' 

Maritime  (Limited)...        ... 

North  British  and  MercantUe      ., 
Ocean  Marine  ..        ••■ 

Oriental  and  General  Marin*      .. 
Pelican  .         ••         •• 

Phoenix         

2600  I2J  pr  cent  Provident  Life        

100000  75  per  cent  Rock  Life 

J89220.' 32  per  cent  Royal  Exchane* 

lOflOOOllJS  prcent  Koyallnsuranoe      

1500  08J  pr  cent  Union 

_       6j  percent  Son  Fire        

4000        ...  Do.  Life     ..        ..     _,••,    ■ 

100000  20  per  cent  Thames  and  Mersey  Marine  um. 
41200  5  per  cent  Union  Marine  Limited       ... 

6000  39  percent  Universal  Life         

60000  24  percent  Universal  Marin*  Limited _ 


4O0O0 
40000 
40000 


10  per  cent 
10  per  cent 

i5  per  share 
3  per  share 


£ 

20 
100 
100 

60 
100 

20 

60 
100 

60 

too 

60 
60 
10 
100 
60 
100 
100 
20 
100 
10 
10 
60 
600 
100 
100 
100 
100 
20 
60 
I 
20 
26 
25 
25 
10 
60 
20 
60 
100 
10 
60 
26 
36 


100 
6 

Stock 

20 

200 


30  11 
6  0 
2  0 
6  0 
>  10 
8  0 
6 
6 

60 

10 
2 
6 

SO 

10 

50 
2 


13J 

26j 

91 


MISCELLANEOUS  SECURITIES. 


[Nov.  23,  1867. 


Name*. 


60000  26  per  cent 

20000 
462800;' 


20 

50 

100 

20 


83  17 
2  0 
8    0 

1  0 

2  0 
12  10 

5  0 
2  10 

1  0 
4  17 

2  0 

6  0 
18    0 

2  0 
6  6 
6 


2 

329 


2  10 
32    0 

10  'o 

0  10 

All 

8    0 

20    0 

AU 

All 

2     0 

5  0 
10    0 

6  0 


21S 


105 


71 


AMERICAN  STOCKS. 
Th*  annexed  aaoUtion8-4.  ed  to  the  doUar-are  taken  from  Mr  E.  F. 

I  arcular  issued  on  Wednesday  last:- 


Satterthwaite'i 


Bid. 


\ 


Bonds   and  Share,  having  Interest   and   Dividend,  payabl*  to 
America. 

United  States  6  per  Cent.  Coupon  Bonds,  1874        • 

Ditto  6  per  Cent.  Coupon  Bonds,  l™'-,"        ••• 

Ditto  6  per  Cent  Coupon  Bonus,  (6.20  »)  18«i         

Ditto  6  per  Cent.  Coupon  Bonds,  18»6 

Pennsylvunia  5  per  Cent.  Coupon  Bond.        

Ditto  Five  per  Cent.  Stock        

Detroit  and  Milwaukee,  Seven  per  Cent.  1st  Mortgage  nouu=, 
Erie,  7  per  cent..  First  Mortgage,  1867   ...        

Ditto,  7  per  cent.,  Second  Mortgage,  18i9     ••■ 

Ditto,  7  per  cent..  Third  Mortgage,  188d      

Ditto,  7  per  cent..  Fourth  Mortgage,  1880      

Ditto,  7  per  cent..  Fifth  Mortgage,  1888         

Ditto,  7  per  cent..  Preferred  Stock      

Ditto  shares,  100  dollars "..  ^■"  ,„,V.'i™  lOTS    " 

Illinois  Central,  First  Mortgage,  7  per  cent  Construction,  1874    -. 

Ditto,  100  dollar  shares,  all  paid  ' 

Ditto,  ditto,  paid  up  in  full        ' 

Ditto,  Cancelled  Bond  Strip  6  dollars  ench    ...        ...        •••        ••; 

Jollet  and  Nortlicrn  Indiana  8  per  cent.,  Ist  Mortgage,  1874,  gua 

ranteed  by  Michigan  Central .."V       

Michigan  Cential,  8  per  cent.,  convertible,  1869,  IstMortgage         .. 

unto,  sinking  fund,  1882,  lat  Mortgage         

Ditto  shares,  100  doUais  ...         ..        •••      ,"J,„ti ""  Tr„„H 

Michigan  Southern  and  Northern  Indiana,  7  per  cent  hlnking  Funo, 

1886  

New  York  Central,  7  per  cent.  Bonds,  1864      -■ 

Dllto  6  per  cent.  Sinking  Fund,  1.S83  ...        

Dillo,  7  per  cent,  Sinking  Fund,  1876      ,^-",  „"• 
liiltc,  7  per  cent..  Sinking  Fund,  convertible  to  180»         ~. 

Ditto  shares,  100  dollars  

P»nn8ylvanla,  6  per  cent,  1st  Mortgage,  1880  


73 

70J 
69| 


31 

38 
68 


47 
76 
84i 


Aaked. 


70J 
69| 


S3 
42 
60 


47J 
78 


600000! 
20000 
40000 
10000 
47000 
13000 
17000 
40000 
10000 
6000 

515170/ 
12500 
50000 
8916 
50000 
26000 
12500 
27000 
25000 
20000 

20000 } 


Bonos  having  Principal  and  Interest,  payable  in  London,  at  fixed 
rate  of  Exchange, 
tlantlc  &  Gt  Western  (New  York  Section),  Ist  Mongage,7  P-c-^l»'9 
Lino,  (1  iiiubjivania  Section),  Ist  Mortgage,  7  per  cent,  187,    ... 

Ditlo,  (Kev  1  ork  Section)  Second  Mortgage,  1881 ...        

Ditto,  (Pcnicylviinia  Section),  Second  Mortgage,  1882     ...        ... 

Ouolallons  ciiculttled  and  Bonds  redecmea  at  48  6d  per  aouar; 

liitcrcbt  payable  at  4»  per  dollar. 
WsricttaandClncmnati,  IstMortgage,  7  per  cent,  1891        ... 
t,i.uUlion»  calculated  at  4s  6d  p  dol ;  Interest  payable  at  4»  p  aoL 
llm.ois  Central,  1st  Mortgage,  6  per  cent,  Construction      ...        ... 

(JUvtaUon.  on    this  issue  calculated   and  Principal  ana  Interest 
payable  at  4s  2d  per  dollar. 


45 

60 

45 

50 

45 

6U 

46 

6U 

65 

88 


Adtcd. 


Bonds  Issued  in  Sterling,  and  having  both  Principal  and  Interest 
yaynble  in  Lcnaon  in  Sterling. 

Virginia  Five  per  Cent       "^ 

Massaeluifcetts  Five  per  Cent         .*• 

raiialT.a,  2nd  Mortgage,  1  72        _ ' 

ppnusvlvania.  6  per  Cesit.,  2nd  Mortgage,  1876 

Atlantic  and  Great  Western  Consolidated  Mortgage  7  per  cent    , 
Atlantic  uni'  Great  Wtsleru  CertiOcates  of  Ucbeniurc.  »  per  cent 


4  per  cent 
i;  per  cent 
10  per  cent 
10  per  cent 
super  cent 
'^i  per  cent 
Ija  p  fibre 

5  per  cent 
5  per  cent 
'.  5s  pr  shre 
7  per  cent 


Share*. 


9  p  c  &  bs 

10  per  cent 
10  per  cent 

10  per  cent 
per  cent 
per  cent 
per  cent 
per  cent 


5  per  cent 
8  per  cent 
4  per  cent 
4  per  cent 
2  per  cent 
4f ( pr  cent 

s  pr  thare 
i  per  cent 
2i  per  cent 
7  per  cent 
per  cent 
per  cent 


35000 
20000 
30000 
40000 
17600 
2500 
12000 
265000/ 
200000,' 
200000 
10000 
1002675/ 
160395. 
327000/ 
12500 
180C0 
20000 
60000 
80000 
100519 
899875/ 
7O0O0 
20000 
25000 
80000 
10000 
200000 
20000 
6000 
100000 
80000 
60000 
160000  5  per  cent 


10  per  cent 
2  per  cent 
6*  per  cent 
74  percent 
10  percent 

5  per  cent 
10  per  cent 

5  per  cent 


Anglo-American  Telegraph,  Lim. 

Anglo-Mexican    Mint 

Atlantic  Telegraph -.»... 

Do  8  per  cent 

Australian   Agricultnral 

Austral  Mort.  Land  &  Finan(Lim) 

Baugparah  Tea  Estates,  Limited... 

Berlin  Water  Works  ..Limited), 
Do  New ..• 

Bolckow  Vaughan,  Limited  ... 

Bombay  Gas  (Lim'ted)  

Ditto  new 

Briti'h  American  Land  

Brit..t  I  Magnetic  Telegraph  (Lim) 

British  Indir.n  Tea  (Limltea).. 

British  Ship  Owners  

Canada  Comjiany 

Canadian  I.oan  and  Invest  (Um.) 

Ceylon  Company 

Ditto  A  shares 

China  Stm  Ship  &  Labuan  Coal,  L, 

City  Discount  Limited ■ 

Citv  of  London  Real  Property(L'm) 

Oitv  of  Milan  Improvements  (Lim) 
Ditto    

City  of  Moscow  Gas,  Limited 

City  Offices  (Limited) 

Colonial,  Limited    

Company  of  African  Merchts  (Lim) 
Continental  Union  Gas  (Limited)., 

Ditto    •,—•■• 

Copper  Miners  of  England.pf  7Jpc 
Corporatn  of  London  Bds,1877,4|  pc 
Do  do  1879,  do 

Credit  Foncier  of  England,  Limited 
Credit  Foncier  of  Mauritius  (Um.) 

Crystal  Palace  

Ditto  Preference 

Ditto  6  p  c  Perpetual  Debentures 

Darjccling,  Limited 

Eastern  Ass-im  Tea,  Limited 
E.Indian  Land  Credit*  Fin9nce(L) 
East  India  Irrigation  and  Canal 

Ebbw  Vale ••.■.••. 

Egj-ptn  Commercial  .fc  Trad.  (Lim) 

i.''innti-;/<   Talmrronh    .....  .•.••..*>•• 


Paid. 


800000' 


80000 

■     60000 

1000000/ 

50000 

20000 

6000O 

12000 

40000 

148525 

6000 

10000 
12500 
12000' 


4  per  cent 


5  pet  cent 


5  per  cent 
44  per  cen; 


per  cent 


.electric  Telegraph 

Bngllsh  and  Australian  Copper... 

English  and  Foreign  Credit 

Fairbaim  Engineering  

ore  Street  Warehouse  (Limited)... 

Gelllvara  (Limited) V","'""j 

General  Credit  &  Discount,  Limited 

General  Steam  Navigation.. 

Hong  Kong  and  China  Gas. 

Hudson's  Bay   

Imperial  Land  Co.  of  Marseilles(L) 

Indian  Carrying  (Limited) 

iitcrnationalFinancial8ociety(Llm) 

International  Land  Credit  (Lim) 
Italian  Land » 

Italian  Irrigation  , Canal  Cavour)... 
Do.  6  p  c  Bds  red  1870,  issued  90 
Land  Securities  (Limited) 

London  African  Trading    

Ixjndon  County  Land*Building(L) 
London  District  Telegraph  (Lim).. 
London  Financial  A3sociation(Lim) 
London  General  Omnibus(Liniitcd) 
London  and  Glasgow  Engineering 

Iron  Ship,  Limited  

Marine  Investment  (Limited) 
MauritiiisLana,Croditi  AgencyLin 
Mediterranean  Extension Tei.(Lim) 


£ 
10 

10 
Stock 
Stock 
26 
26 
10 
10 
10 
100 
5 
S 
60 
Stock 
20 
20 
324 
10 
20 
20 
•10 
10 
25 
30 
30 
26 
60 
50 
10 
20 
20 
25 
100 
100 
10 
60 
Stock 
Stock 
Stock 
20 
10 
60 
20 
60 
20 
Stock 
3 
60 
10 
20 
50 
10 
16 
10 
20 
20 
3 
20 
20 
60 
20 
100 
50 
25 
10 
6 
60 
4 


£ 
10 
10 
101 
100 


20  10 
6    0 


Prio* 
nerahat* 


30  15 

2  10 
10    0 

6 
16 

4 

8 
25 
30 
25 
25 
16 

3 


18  i 

1«  17 
32  C 
75  81 

174  m 
f  * 

1  8 
121  18 

HS 

8V«i 

U  si 

17  21 

102  7 


64  8 
i  U 

81  - 


0'  3  4 


17  ID 
20    0 


25 

100 

100 
9 
10 

100 

100 

100 
20 
6  10 
10  0 
18  0 
27  10 

6  0 
100    0 

2  10 

7  10 

6  0 
12  0 
20    0 

7  10 
14  0 
10  0 
20  0 
12  10 

1  16 
6  0 
6    0 


i 

If  2i 
5«  6 
10  15 

12"l3 
6f  7J 
7  9 
2i  34 
104  12) 
13  16 
6  S 
103  4 
1034  44 

ef  64 

224 

98  103 
HI 

iV 

H 

16  18 

11  12 

K  • 

148  53 
ii 
8  4 
34  41 

12  4 

H 

26  8 
8  10 
15}  4 


10000  1    or  ,hare'Merchant  Shipping  (Limited) 
iwuu  1  pr  snare  w„„,,„i,i  T.„„rf  *  im. 


600000/ 
40000 
22500 
160000 
20000 
12600 
26000 
61000 
20000 


6  per  cent 


MiUwall  FYechoId  Land  &  Docks,  L 


17  per  cent 

74  percent 
10  per  cent 
10  per  ceni 


3  per  cent 
3  per  ceut 

12  per  cent 


Bid. 

AUed. 

48 

62 

86 

87 

104 

106 

92 

S4 

i;j 

184 

20 

"    X 

S4000 
30000 
16000 

8lXH)O0( 
80UO0 
20000 
H'.J00 

265000/ 
750'J0 
Si60l 


MiUwall  Iron  Works 
Natal  Land  .fe  Colonisatn  Co.  (Lim.) 
National  Discomit  Co.  (Limited)... 
National  Steam  Na\igation  (Lim).. 
Serbudda  Coal  and  Iron  (Limited) 
New  Consolidated  Discount  (Lim) 
Newt^uelirada  Land,  Kail..  A  Mln,L 
New  Zealand  Loan  and  Mercantile 

Agency,  Limited 

New  Zealand  Trust  and  Loan  (Lim) 
Northern  Assimi  Tea,  Limited 
North  British  Australasian  (Lim.) 

Unentai  Gas  (Limited)  

Ditto  New 

Oriental  Inland  Steam  (Limited). 
Otago  and  Southland  Investment. 

Ottoman  IVas  (Limite^l) 

Pan3ma,N.Ze.ild,&AustIt.Mail(L.) 

Ditto  diito  

Peal  River,  Land,  &  .Mineral  (Lim.) 

Peninsula  and  Oriental  Steam j 

Ditto  New,  1855  

Ditto  New,  1867  - 

Rhymney  Iron 

Ditto  New  

RiodeJaiieircCitylmprovnit;i(Lun) 

iilo  de  Janeiro  Gas,  Liiuited 

V  .-.:.  t«.„  I'oyal  Mail  Steam 

lOner  cent 'Scottish  Australian  Investmt  (Lim) 
1  oer  centSSociete  Finaneiere  d'Egypt  (Lim).. 
6  per  centls.AfricauMoTlgageJili'Vcst(Liim.) 
8  tr  cent'aouth  Austriliau  Land.  .... 
6  per  ceut'submarine  lelegrapn 


20000 

15000 
187176/ 

30000 

30000 

60000 

26000 

ICOOO 

37800 

11800 
6000001  i  per  cent 

80000 

20000^ 

20000 

lOOOOli  per  c«nt 

1000013  per  cent 


7  per  cent 
10  percent 
10  per  cent 


5  per  cent 
10  pr  cent 


600UO 


80000 


Ditto  Scrip 
i'elegrapii  Construction  and  Main- 

ttnauco,  Limited  

30  -lercenl  Tiusti  Agency olAuatralasia(Lim) 
6OOOO18  iS-  cent  Irust  J:  Loan  Co.  of  Upper  Ca  lada 
*6XSofe4^^   United  Discount  Corporatiom  Lim 
oou«|u,  inu  v=u.  ^jj.j^  Kinguoni  lelegrapn  Com- 
pany (Lmiited) 

Ditto  10  per  cent  preference. 

Van  Dieiiicn's  Land 

Viceroy  of  Egyi>'  (.Mortgage)  I 
Warrant  Finance  (Limited)  ..., 
West  India  &  Pacinc  Steam  (Um) 
V\*,  Loudon  Wharves  &  Warehouse 


10  pi  cent 
6s  pr  sliar 


20000 

9u0O 

1603000/ 

iOOOO 

2/.00v)k>ipercen: 

SilX'ol 


I 


60 

36 

20 

10 

60 
Stock 

50 

10 

26 
100 

20 

10 
6 

26 
26 
10 
100 

6 

6 
10 
10 

« 
10 

6 

Stock 

60 

60 

60 

60 

1* 

26 

20 

100 

Stock 

20 

60 

26 

Stock 

1 

20 
10 
20 
15 

6 
6 
80 
100 
M 
60 

I    w 


20 
100 

6 
10 

2 

6 
30 

4 


0 
0 
0 
0 
0 
0 
0 
0 

26  0 

6  6 
2  0 

10  0 

50  0 

00  0 

7  10 


3  12    0 


2  10 

6     9 


4 
100 

6 

1 
10 

2 

6 
10 

6 
100 
60 
60 

6 
60 
16 
26 
20 

60 
100 

10 
6 

26 
100 

1 

20 
I 
6 
6 

6 
6 
28 
100 
11 
20 
10 


nt 

i  3 

8M 
2t  3 
86  40 

14  24 

3  6 
i 

HI 

5i  64 

2 

4  8 

»"i4 

li  24 

36  40 
35  40 

1"* 

lOJ 

6" 
14  34 
i  1 

24  4 

6|  « 

30'40 
5i  64 

li  i 


U  } 

1{24 
5  6 
24  8 
0{  38  6 
56<  6 
664 

64  4 

20  8 
64  «i 
19  2U 

a  3 

64  6 
118  23 
2)  34 
4  U 
84  G 
Sa  75 
<i 

i«: 

iji 

Hi 

3.84 

2  3 
64 

8  » 
•  0  69i 
2 
18  16 
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I;'0 
Pails 

RKLGH  KATES 

T.,Ate3t 

D.to. 
..Nov.  22  ....„ 

-  22  

..    —    22  

..    —     22  

-  22  

..    —     22  

-  22  

..     -     22  

.    —    21  

..    —    17  

..     —    19  

..   Oct.  24  ...... 

-  24  

-  «  

..  Nov.     6  

0  Oct  24  

..    —    29  »..(t 

.  Nov.     1  

..  Oct.   12  

.     —    11  

.     —       8  ...... 

.  Nov.  16  

.     —    14  

'.  Oct  IS  .'.'."I.* 

1  —      4  .'.'.'.'." 

OF  EXCHAN«E  ilH 

R&tL's  ot  ExcnanKi) 

on  London. 

25  m 

26  32J 
25  17J  20 

11  93 
11  89 
13  Si 
18  7i 
33 

50J 
109} 
2i  per  cent. 
1?  per  cent. 
1  per  cent 
15  per  cent.  prem. 
20f  21 
21  i 
2I§ 
4s-} 

4s  4iu  a 

li  per  cent 

Is  llfd 

Is  lljd 

43  4Jd 

par  5  pni 

1  per  cent,  pm 

45J 

LONDON. 

«,...      8  days'  sigiit 

8  months'  date 

3  days'  sight 

......      2  months'  date 

8  days'  sight 

3  months'  dale 

8          — 

_...    30  day'  sight 

Aiaaterdam... 

St  Petersburg. 

New  York  ... 

60  days'  sight 

SO         — 

„....    60         — 

90          — 

60          — 

Rio  de  Janeir 

Bahia  

Pernaiabuco  . 
Buenos  Ayrca. 
Piagapore   .... 

60          — 

60          — 

60          — 

60          — 

6  months'  sight 

Bambay  ....... 

.'.'...'.      S          — 

Hong  Kong.... 

Mauritius 

Sydney 

Vdipamiso  .... 

90  days'  sight 

30         — 

60          — 

^2  ;^Accra,  24 ;  Cape  Palmas,  27 ;  Sierra  Leono,  30 1  Tenerlffe,  Nov.  7 ;  and  Madeira 

On  November  19,  America,  per  steam  ship  Cimbrla,  via  Southampton— New  York 

Nov.  9. 
On  November  19,  Ambkica,  per  steam  »Mp  Minnesota,  via  Quecnstown— New  York 

On  November  20,  Amekica,  per  steam  ship  City  of  Antwerp,  via  Qoeenstown— New 

O'J^I^ovembor  20,  Amehica,  per  steam  ship  Hansa,  via  Bouthampton-New  York, 

On  November  20,  Brazils  and  Eivee  Plate,  per  steam  ship  La  I'lata,  via  South- 
ampton— B.ihia,  Oct  25. 

On  November  21,  West  Indies,  per  steam  ship  Douro,  via  Plymonth— Grey  Town 
Oct  lli;  Demorara  and  Tobago,  23;  Jamaica  and  Antigua,  24:  Trinidad  Grenada 
and  bt  Vincent,  25;  St  Lucia,  Harbadoes,  Martinique,  Guadalounc.  and  Donil 
mque,  26;  St  Kitts,  27;  and  St  Thomas,  Nov.  e. 


COMPARATiFB   EXCHANGES. 

The  quotation  ol  gold  at  Paris  is  about  at  par,  and  ihe  short 
exchange  on  London  is  25f  15o  per  It  sterling.  On  comparing  taese 
rates  with  the  I'^nglish  Mint  price  of  SI  17s  lO^d  per  ounce  for  standard 
gold,  it  appears  that  gold  is  about  1-lOth  per  cent,  dearer  in  Paris  than 
in  London. 

The  course  ot  exchange  at  New  York  on  London  for  bills  at  60  days' 
sight  was,  on  the  1 6th  inat.,  about  109 J  per  cent.  At  this  rate,  there  is 
no  profit  on  the  importation  of  gold  from  the  United  States. 


CORN  IMPORTED  AND  E.XPORTED. 
An  Acconnt  showin    the.  quantities  of  the  several  kinds  of  Com  and  Meal  Importvd 
into  each  division  of  the  United  Kingdom;  and  the  quantities  of  British  and 
foreign  Corn  and  Meal,  of  the  same  kinds,  exported  from  the  United  Kinicdom 
in  the  week  ended  Nov.  16,  1867 :— 


CtJJ  Commfrcial  ^J»lf^:_^ 

POST  OFFICE  ANNOUNCEMENTS. 

On  the  1st  January  next,  and  thenceforward,  prepaid  letters,  posted 
in  the  United  Kingdom,  addressed  to  officers  of  the  army  serving  in  a 
British  colony,  and  conveyed  direct,  without  passing  thi-ough  a  foreign 
country,  will  be  chargeable  with  a  postage  of  sixpence  only  per  half- 
ounce,  although  the  postage  of  ordinary  letters  sent  to  such  colony 
may  be  higher  than  sixpence.  When  the  letters  pass  through  a  Foreign 
coimtry  they  will  bo  liable,  in  addition  to  the  British  rate  of  sixpence, 
to  the  same  transit  rate  as  other  letters.  Thus,  officers'  letters  addressed 
to  Penang,  Singapore,  Hong  Kong,  Labuan,  the  Cape  of  Good  Hope,  or 
Natal,  when  sent  via  Marseilles,  will  be  chargeable  with  a  total  rate  of 
tenpence  per  half-ounce.  Officers'  letters  addressed  to  British  Colombia, 
Vancouver's  Island,  or  Honduras,  being  sent  through  the  United  States, 
will  be  chargeable  with  a  total  rate  of  eightpence  per  half-oimce  ;  and 
officers'  letters  for  Bermuda  will  be  liable  to  the  same  rate  of  eightpence 
per  half-ounce  when  sent  via  New  York.  The  superscription  of  each 
letter  must  specify  the  rank  and  regiment,  corps  or  detachment  in  which 
the  officer  to  whom  the  letter  is  addi'essed  is  serving,  or  the  department 
to  which  he  belongs. 

As  the  post  office  authorities  in  the  Philippine  I.slands  have  now  con- 
sented to  give  receipts  for  registered  letters  sent  from  this  country,  the 
registration  of  letters  addressed  to  the  Philippine  Islands,  which  was  dis- 
continued in  November  of  last  year,  will  be  resumed.  Upon  such  letters 
the  registration  fee  of  fourpetice,  together  with  the  postage,  must  be 
paid  in  advance. 

FOREIGN    MAILS. 


Wheat  

Barley   

Oats  

Rye 

Peas  

Scans 

Indian  corn  

Buckwheat  

Beer  or  bigg 

Total  of  com,  ex-7 
elusive  of  malt...]* 


Wheatmeal  and  flour 

Barley  meal 

Oat  meal  

Rye  meal 

Pea  meal 

Bean  meal 

Indian  corn  meal. 
Buckwheat  meal., 


Quantities  Imported  lata 


IIQuantlties  Exported  fbon 
the  United  kingdom. 


England 


cwts 
39388G 

83846 
125526 

3522 
20627 
41134 
10959 


Total  of  meal 


Total  of  com  and^ 
meal,  exclusive  of  v 
malt  ) 


Malt 


C79510 


cwts 
74109 


cwts 
60376 
19774 
9S97 

2i84 

162;!0 
6021 


Ireland. 


112932 


cwts 
12C71 


cwts 

230193 

9158 


The 

United  I  British, 
Kingdm 


cwts 
634455 
112778 
184933  i 
4900 
5636 
35857 
92123 
10059 


cwts 
5768 
371 

203(;4 
344 
122 


289219    1081661 


cwts 
4564 


12072 


753703      125004 


4564 


cwts 
90744 


1172490 


Colonial    Total 

and  Ei. 

Foreign.  portuJ, 


cwts 
1458 


cwts 

367 


cwts 

"226 
371 
20639 
344 
154 


cwts 
13 


qrs 

161 


2S634 


cwts 
.380 


78 


538 


qrs 
161 


Australia  and  New  Zealand . 


Brazils,  Buenos  Ayres,  Monte   Video  < 

Cape  de  Verd  Islands 

Cape.'ot  Good  Hope,  Ascension,  and , St  J 
Helena  i 

China,  Penang,  and  Singapore 

Falkland  Islands 

Qibraltar  

India   fCaloulta),    Ceylon,   and    loniai 


Islands 
Ditto,  Bombay 

Ualta,  Egypt,  and  Aden .. 


Despatch  of  Next  Mall  from 
London. 


Mauritius  . 


Newfoundland > 

Portugal,  by  Brazil  packet  

United  States,  California,  Canada,  <4c.,  "1 

(By  British  packet) / 

Ditto  (by  United  States  packet)    

Ditto  (ditto) 

Ditto  (ditto) 

Ditto  (ditto) 

Ditto  (by  Canadian  packet)  

W.  Coast  of  Africa,  Madeira,  &  Teneri.tt 
West  Indies  and  Pacific(exceptBaliaina.>, 

Cuba,  and  .Mexico) 

Cuba  and  Mexico  

Bahamas  (vi.i  New  York) 

Bermuda  (via  New  York) 


Tvia  Southampton  Dec. 
i  via  Marseilles  ...  Nov. 

|,via  Panan.a   Dec. 

(By  Britisli  packed  Dec. 
(By  French  pacltetj  Nov, 
(By  Brazil  packet)..  Dec. 

via  Devonport  r)ec. 

fvia  Southampton  Dec. 
1  via  Marseilles  ...  Nov. 

;; Dec. 

via.  Southampton...  Nov. 
J  via  Soulliampion  Dec. 
ivia  Marseilles  ...  Nov. 
(via  Southampton  Nov. 
■[via  Marseilles  ...  Dec. 
,  via  Soutliampton  Nov. 
I  via  Marseilles  ...  Nov. 
( via  Southampton  De:. 
1  via  Marseilles  ...  Nov. 

Nov. 

Dec. 


20,  M. 

;6,  E. 

2,  M. 


9,  X. 


Next  Mai 
Due. 


overdue 
Uec.  14 
Nov.  2,S 
Dec.  4 
Dec.  22 
Dec.    4 

9,  E.  Nov.  27 


AVERAGES  OF  BRAIN. 
The  following  is  a  statement  showing  the  quantities  sold  and  the  average  price  of 
British  corn  (imperial  measure)  as  received  from  tiie  inspectors  and  officers  of  Ex- 
cise, conformably  to  the  Act  of  the  27th  and  2StIi  Victoriii,  cap.  87,  In  the  week  ended 
Nov.  10,  1SC7  :— 

Quantities  Sold.  Average  Prlca. 

qrs   bush  s     d 

fFheat C.5,9;0    2    „ 70    1 

Barley 77,282    3    43    7 

Oats - 8,636    4    26     I 

COMPARATIVE  AVERAGES  OF  GRAIN. 
The  following  is  a  statement  showing  the  quantities  sold  and  the  average  price  of 
British  corn  (imperial  measure)  as  received  from  the  inspectors  and  officers  of  Ex- 
cise, com'ormably  to  the  Actof  the  27th  and  28th  Victoria,  cap.  S7,  hi  the  week  on.tod 
Nov.  16,  1867,  and  for  the  corresponding  week  in  each  of  the  years  from  186(!  to 
1803:—  


Week 
ending 
Nov.  16. 


1867 

1866 

lS6o 

1S64 

U63 


Average  Pxiors. 


Wheat        Barley, 


8  d 
70  1 
66  7 
46  11 
33  9 
39  10 


Oats. 

s  d 
26  1 
23  6 
22  9 
19  11 
18    9 


QcA!tTiTiE8  Sold. 


Wheat 


qrs  bsh 
65,920  2 
69,649  0 
7l,67C  3 
71,«1«  4 
87.492    5 


Barley. 


qra  bsh 
77,282  3 
78,677  I 
68,816  5 
77,499  S 
83,52S    7 


Oats. 


qrs  bsh 
8,.'>.16  4 
5,;f02  5 
5,240  4 
S,(I2»  6 
8,017    7 


4,  M 
26,  E. 

9,  u. 
27, «. 

4,  M. 

26,  E. 

27,  M. 

3,  E. 

27,  M 
26,  E. 
20,  M. 
26,  E. 
23,  K. 

9,  K. 


;Boston) ^ov.  23,  s. 

(Now  York)  Nov. 

(New  York)  .........  Nor. 

(New  Yoik)  Nov. 

(Baltimore)  Nov. 

(Quebec)  Nov. 

Nov. 


26,  M 

27,  E. 
27,  E. 

28,'  E. 
23,  K. 


overdue 
Nov.  27 
Uec.  4 
overdue 
overdue 
Nov.  27 
Nov.  28 
Dec.  8 
overdue 
Nov.  27 
.:verdue 
Dec.  14 
Deo.  4 
Uec.  i 

Nov.  28 


2,  M. 


.  Dec 

.  Dec.    2,  M. 

,  Uec.  14,  E. 

Nov.    23,  E. 


Nov.  29 
uec.  4 

Not.  28 
Nov.  28 
Dec.  12 
Dec.  12 


MA1I>  ARRIVALS. 

Latest  Dates. 

On   November  16,   America,  per  steam  ship  China,  via  Queenstown-Now  Yorli, 

On  November  18,  We.st  Coast  of  Africa,  per  steam  ship  MacGregor  Laird,  via 
I      Liverpool— Benin,  uct  18  ;  Fernando  Fo,  11 ;  Camaroons,  12;  Bonny,!.;  Lagos 


COMMERCIAL    EPITOME. 

FRIDAY  NIGHT. 

The  quantity  of  English  wheat  on  tale  at  Mark-lane,  to-day, 
was  limited;  neverlheless,  all  kinds  met  a  heavy  sale  ;  indeeii,  so 
little  business  was  transacted  that  the  ((uotations  were  almost 
nominal.  In  foreign  wheat,  the  show  of  which  was  good,  next 
to  nothing  was  doing,  at  barely  previous  rates.  Barley  and  malt 
were  offered  on  easier  terms ;  and  oats,  owing  to  heavy  arrivals 
from  abroad,  gave  way  6d  to  Is  per  qr.  Beans,  peas,  and  flour 
were  unaltered  in  value.  This  week's  importations  of  foreign 
and  colonial  produce  have  amounted  to  22,050  qrs  ol  wheat,  4,820 
barley,  89,090  oats,  and  4,330  sacks  of  flour. 

The  transactions  in  all  kinds  of  produce  at  Liverpool  and  "Wake- 
field,  this  morning,  were  very  limited,  and  prices  had  a  drooping 

tendency.  ...  ,      l 

In  the  Liverpool  cotton  market,  during  the  past  week,  there 
has  been  only  a  limited  demand ;  prices  have,  however,  not  de- 
clmed  more  than  Jd  to  ^d  per  lb.  The  total  sales  for  the  week 
amount  to  60,610  bales ;  of  which  the  trade  have  taken  49,060 
bales ;  speculators  and  exporters,  1 1,550  bales.  The  imports  for 
the  week  are  19,191  bales;  the  actual  exports,  16,074  bales;  and 
to-day's  stock  is  estimated  at  483,100  bales,  showing  a  further  | 
decrease,  since  last  Friday,  of  45,000  bales.  Quotations  for 
American  descriptions  have  receded  {d  per  Ibj  East  Indian,  ^d 
per  lb ;  and  Bengal  Jd  per  lb  since   Friday  last.      To-day  the  \ 
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market  closes  with  a  slightly  improved  toae  prices  unchanged- 
Sales,  10,000  bales. 

Writing  on  the  5th  inst.,  Messrs  Neill  and  Co.,  of  New  York, 
thus  refer  to  the  cotton  crop  : — The  crop  acuounts  continue 
generally  favourable.  In  some  sections  there  have  been  rain 
storms  which  will  do  harm,  but  perfect  weather  was  not  to  be 
ex|)ected,  and,  on  th«  whole,  it  has  been  unu-ually  good.  There 
is  as  yet  no  appearance  of  frost,  to  that  the  crop  has  continued 
making  except  in  certain  districts  where  all  chnnoe  of  a  "  top 
crop ''  was  spoiled  by  the  drought  of  August.  In  those  districts 
the  crop  is  made  already,  and  in  great  part  gathered. 

The  price  of  middling  Upland  cotton  at  New  York  on  the  20th 
instant  was  18  centi  per  lb.  At  Bombay,  on  the  ICth  instant, 
DhoUerah  cotton  was  quoted  at  170  rupees.  The  week's  ship- 
ments had  been  4,550  bales. 

We  have  received  the  folio  .Ting  report,  dated  Alexmdria,  Nov. 
7th,  from  Messrs  E.  B.  Liddeil  and  Co.  : — Cotton  has  been  less 
active  the  past  few  dayn,  and  with  an  increased  disposition  on  the 
part  of  holders  to  sell,  prices  have  given  way  about  ^i  per  lb  from 
our  preceding  report  of  28th  ult.  AVe  quote  to-day  : — Fair  open 
with  staple,  S^d  per  lb,  f.o.b. ;  good  fair,  9d  di;to  ;  parcels  of 
white  color  and  poor  staple  being  obtainable  at  something  under. 
Various  accounts  from  the  interior  begin  to  represent  the  crop  as 
turning  out  not  only  deficient  in  quality  (which  fact  is  bejond 
question)  but  also  in  yield,  many  opinion*  now  fixing  the  estimate 
as  not  over  last  season's.  How  far  this  may  be  correct  we  are  as 
yet  without  means  of  judging,  bat  making  ample  allowance  f)r 
exaggeration  on  both  sides,  we  are  led  to  adopt  a  lower  figure 
than  what  seemed  to  us  probable  a  shor;  time  ago.  The  general 
j  inferiority  in  point  of  staple  each  day  serves  to  render  it  more 
evident,  and  despite  rather  liberal  arrivals,  it  is  by  no  means  easy 
to  find  lots  possessing  the  required  degree  of  meiit. 
Exports. 

Great 

Britain.       Continent.         Total, 
bales.  bales.  bales. 

From  Oct.  17  to  Oct.  .31,  1867    5,188     ...      2,395     ...       7,.583 

Previously  from  Nov.  1,  1866 164,447     ...    45,142     ...209,599 


Total  109,035     ...     47,537     ...  217,182 

Same  period  1865  6 107,108     ...     33,190     ...  200,298 

—        1864-5 341,.538     ...     70,837     ...  412,375 

A  report  from  Alexandria,  dated  the  12th  instant,  states  that 
fair  open  cotton,  with  staple,  was  in  request  at  ^d  per  ,1b  more 
money. 

The  following  report,  forwarded  by  Messrs  Nicol  and  Co.,  is 
Ji  dated  Bombay,  Oct.  29  :• — -There  has  been  more  disposition  shown 
to  do  business  in  cotton  of  late,  but  as  there  is  little  in  stock,  and 
that  of  but  indiflferent  quality,  the  transactions  reported  do  not 
sum  up  to  more  than  2,000  candies.  Arrivals  from  the  districts 
still  continue  light,  but  after  the  Dewallee  holidays  business  will 
be  more  active,  and  towards  the  middle  of  November  we  shall  see 
a  fair  quantity  of  cotton  arriving  from  the  Dhollerah  and  Dharwar 
districts.  The  following  is  the  business  of  the  fortnight : — 900  to 
1,000  candies  Dhollerah,  at  155  rs  to  177  rs  ;  800  candies  Dharwar, 
at  168  rs  to  182  rs;  200  candies  Compta,  at  150  rs  to  156  rs  per 
candy,  and  a  small  sale  is  reported  of  new  crop  Oomrawuttee  for 
delivery  two  months  hence,  at  175  rs  per  candy.  Reports  of  the 
new  crop  continue  good.  We  do  not,  however,  look  for  the  first 
arrivals  of  Oomrawuttee  before  the  middle  of  December,  as  the 
crops  iu  Berar  will  not  be  so  early  as  we  at  first  anticipated. 
KXPOBTS  of  CoiTON  from  BoilBAl  from  Jan.  1  to  Oct.  26. 

1867.  1866. 

Destination.  biiles.  bales. 

I>e»don    9,137    20.533 

Liverpool    1,009,652    827,316 

Clyde 2,438 


Total  Great  Britain 1,018,789    850,287 

CoDtinent    63,221    29,843J 

America 

Chiua '.'.'.       42,8i8J  "."'.".'.'.'.".  1,519 

Grsndtola    l,124,828i  881,649J 

The  transactions  in  tea  have  been  only  moderate,  yet  prices 
have  been  fairly  supported.  Last  week,  duty  was  paid  in  London 
on  1,979,061  lbs.  The  export  was  671,407  lbs.  Advices  from 
Hong  Kong,  dated  the  Ut  of  November,  state  that  the  export  of 
tea  had  amounted  to  83,000  000  lbs. 

llnw  sugars  have  been  in  fair  request,  at  full  quotations ;  but 
the  market  for  dried  goods  has  been  heavy,  and  previous  rates 
have  been  with  difficulty  supported. 

A  report  from  Matanzas,  dated  the  1st  November,  says : — The 
.sugar  market  has  continued  paralysed.  Tne  transactions  during 
the  month  of  October  did  not  reach  over  2,300  boxes,  at  prices 
on  the  basis  of  8  rs  to  Sirs  for  No.  li',  Dutch  standard.  We 
thus  quote  nominally,  v  z. :— Numbers  7  to  8,  21s  6d  to  223  Id  ; 
9  to  10,  223  8d  to  23s  lOd  ;  II  to  l-',243  4Jd  to  24s  lid  ;  13  to  14, 
25s  6d  to  26s  Id ;  15  to  16,  26«  8d  to  273  3d  ;  17  t.>  18,  273  9d  to 
28slljd.  Lately.some  1,500  boxes havechangedhandsatSrsforNo. 
12,  which  are  included  in  above  amount  of  transactions  of  the  month, 
btocks  here  m  first  and  second  hands  are  reduced  to  about  0,100 
boxes,  and  in  Havana  and  Matauzas  to  about  113,">00  boxes, 
ag.mst  148,000  boxes  in  1866,  and  87,500  boxes  in  1865  at  same 


date.  Shipments  from  Havana  and  Matanzas  from  1st  of  January 
to  date  compare  as  follows  :  — 

1807.  1866.  1865. 

boxes.  boxes.  boxes. 

CI  i-oat  Britain 548,287     479,070  411,621 

Vorth  of  Europe    78,299     •48,551  69,171 

Franco 119,827     96,424  204,617 

Spain    177,791     228,452  241,027 

United  States 341,727     381,441  425,324 

Other  ports 27,871     29,327  43,039 


Total    1,293,802     1,203,265     1,394,799 

We  Lave  very  little  change  to  notice  iu  the  value  of  coffee. 
On  the  whole,  the  market  has  ruled  firm. 

Messrs  Fryer,  SchultZ",  and  Co.,  writing  on  the  15th  ult.,  thus 
report  the  state  of  the  coffee  market  at  Colombo  : — Our  market 
has  shown  no  signs  of  renewed  activity  in  exports,  the  absence  of 
available  tonnage  until  the  last  few  days,  and  the  hi^'h  rates  of 
freight  ruling,  acting  as  checks.  The  weather,  'hough  oceisionally 
broken  by  showers,  has  remained  generally  favorable  for  curing 
and  shipping  operation?,  and  new  coffee  arriving  somewhat  freely, 
we  look  to  t^ee  a  good  deal  put  on  board  ship  during  the  next 
fortnight.    The  following  are  the  shipments  to  date: — 

PLAXTATION. 

1867  1866 

To— Groat  Britain c-n-ts     18817     6107 

Foreign  ports..  

Australia  and  India 


18817 
Nauve. 

Great  Britain 9643 

Foreign  ports 

Australia  and  India  192 


5107 
625 


9835     625 

Coffee — There  is  a  growing  desire  on  the  part  of  planters  to  place 
their  crops  in  the  parchment  even  at  a  reduction  on  former  rates. 
A  good  deal  of  this  description  has  been  on  offer  since  the  date  of 
our  last,  but  much  of  it  without  findicig  buyers,  there  being  rather 
less  disposition  to  operate  in  the  article.  One  or  two  crops  of 
mountain  grown  have  found  buyers  at  123  6'J,  but  lower  rates  are 
now  offered.  Discouraging  advices  of  native  coBee  in  the  home 
market  have  led  to  a  temporary  suspension  of  business  in  the 
article,  buyers  being  no  longer  willing  lo  co:icede  previous  terms, 
which  we  call  41*  picked  and  dried  and  353  for  unpicked  of  good 
quality. 

Large  quantities  of  fruit  have  been  disposed  of  on  rather  easier 
terms.  Scotch  pig  iron  has  sold  at  53s  6J  ;  linseed  oil,  34/  15s  to 
85Z;  and  Engllfb  brown  rape,  36/103.  Tallow  has  sold  heavily, 
as  follows  : — Town  tallow,  42s  6d  ;  Petersburg  YC.  ou  the  spot, 
42s  9d  to  42s  6d ;  year,  42s  6d  ;  December,  423  6d ;  Spring,  43s ; 
March,  433  6d. 

SiATEMEJiT  of  Tallow  Shippiko  at  St  Petersbubo. 
181)7 
casks 
Tallow  despatched  from  Cron- 

Btadt  toOct.  30,0.  S 79863 

In  ships  loading  and  lighters...    10264 

Total  loaded  off  from  St  Peters- 
burg to  Oct.  28 90127 

Loaded  off  from  St  Peters- 
burg after  this  date 

Totml  at  the  close  of  the  navi- 
gation   


To  Loudon  52664 

Liverpool  1033 

Bristol    382 

Other  English  ports...  3349 

Ireland  409 

Scotland 1470 

GermaDy    17806 

France    2750 


18«J 

1865 

1864 

casks 

casks 

casks 

83047  ... 

80560  . 

.  56553 

4289  ... 

476  . 

.   1738 

87336  ... 

81030  . 

.  58291 

303  ... 

11  . 

65 

87644  ... 

81047  . 

.  58356 

66689  ... 

61100  . 

,  47468 

233  ... 

2670  . 

.   320 

296  .. 

.550  . 

250 

1818  ... 

1950  . 

.   2280 

833  ... 

790  . 

50 

2216  ... 

3400  , 

..   450 

7C78  .. 

7000  . 

.   4030 

3284  ... 

3100  . 

..   1705 

Total  79863    ...    83047    ...    80500    ...    56553 

A  report  from  New  York,  dated  the  9th  inst.,  aays:— There 
are  indications  of  somo  improvement  in  the  general  trade,  but  no 
decided  activity.  The  steadiness  of  gold,  under  circumstances 
adverse  to  the  maintenance  of  the  premium,  serves,  in  a  measure, 
to  restore  confidence.  Besides,  the  positive  requirements  of  con- 
sumption are  increasing.  The  week  opened  with  an  improved 
condition  of  the  banks,  but,  notwithstanding,  the  market  has 
shovrn  less  ease  than  last  week,  and  the  rate  on  call  loans  has 
reacted  to  7  per  ceut.  The  low  balance  of  §22,400,000  in  the 
Treasury,  as  shown  by  the  debt  statement  of  November  1,  causes 
some  uneasiness  in  banking  circles.  The  balance  is  lower  by  about 
eight  millions  than  at  any  period  of  the  last  two  years ;  and  as 
the  current  receipts  of  internal  revenue  are  light,  it  is  not  only 
impossible  that  the  money  market  should  receive  any  relief  from 
the  Treasury,  but  it  is  probable  that  the  Treasury  may  find  it 
necessary  to  provide  funds  by  sales  of  coin  or  bonds,  thereby 
withdrawing  currency  from  the  banks.  Under  all  the  circum- 
itancea,  therefore,  the  banks  are  inclined  to  hold  their  balances 
under  immediate  control,  and  are  discounting  sparingly  and  lend- 
ing freely  on  call.  The  discount  market,  from  these  causes,  con- 
tinues to  woik  very  closely.     The  merchants  have  to  resort  to  the 
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street  to  an  unusual  extent,  and  the  large  accumulation  of  bills  in 
the  hands  of  brokers  causes  ra'es  to  remain  at  the  late  high  figures, 
prime  paper  being-  taken  at  7i  to  10  per  cent.  The  following  are 
the  quotations  for  loans  of  various  classes  : — 

Per  cent,  per  annum. 

liOans  on  call,  ntock  securities  G        7 

Do.  bond  and  mortgage  7 

prime  endorsed  bills,  2  months    7        9 

Do.  do  3  and  4  mouths 9       12 

First-class  flingle  names      11      12 

Lower  grades 15      25 

Imports  of  Foreign  Dry  Goona  at  New  York  for  Tem  Months 
from  January  1. 
Entered  for  CoNsuapiioN. 
1865. 
dols 
Manufactures  of  wool 21,479,221 

—  cotton    8,062,700 

—  silk    13,487.421 

—  flax    8,097,302 

Miscellaneous  diy  goods  2,766,221 


Total  entered  for  consumption..  53,892,865 

Withdrawn  from  Warehouse. 

Manufactures  of  wool 8,758,441 

—  cotton  2,607,392 

—  silk    3,449,332 

—  flax   3,876,099 

Miscellaneous  dry  goods 750,221 


1866. 

1867. 

dols 

dol.1 

...  28,752,2.59    . 

..  1.5,.50G.156 

...  13,507,339    . 

..    9,.555,770 

...  15,350,739    . 

..  Il,.530,2fi8 

...  11,432,3.30    . 

.    7,345,087 

...     6,684,817 

..    .5,229,592 

...  75,727,475    . 

..  49,166,873 

...  1.5.509,760 

..  15,750,569 

...    5,380,746 

..    5,9:!8,782 

...    6,846,254 

..    6,386,678 

...     4,600,203 

..    5,854,332 

...    1,081,042 

..    1,411,191 

Total  withdrawn  from  warehse  19,441,795    ...  33,418,005 
Add  entered  for  consumption...  53,892,865    ...  73,727,475 

Total  thrown  on  the  market  ...  73,334,600    ...109,145,480 
Entered  por  Warehousinq. 


Manufactures  of  wool  0,523,135 

—  cotton  1,756,637 

—  silk    3,238,502 

—  flax    2,812,685 

Miscellaneous  dry  goods  474,376 


Total  entered  for  warehousing. 
Add  entered  for  consumption .. 


29,907,022 
49,166,893 

Total  entered  at  the  port 68,698,200    ...112,973,888     ...  75,773,895 


14,80.5,335 
53,892,865 


17,423.306 

,    5,383,548 

7,285,102 

.    5,831,454 

.     1,323,003 

37,246,413 
7.5,727,473 


3.5,341,552 
49,166,873 

84,508,425 

14,105,819 
5.100,754 
4,858,407 
3,165,620 
1,370,422 


THE   COTTON    TRADE. 


LIVERPOOI^-Xov.  21. 

The  cotton  market  has  been  quiet  throughout  the  week ;  though 
the  demand  has  been  general,  it  has  been  confined  chiefly  to  sup- 
plying the  immediate  wants  of  the  trade,  while  comparatively 
little  has  been  done  for  export.  Prices  generally  close  rather 
below  the  quotations  of  last  Thursday.  Of  Sea  Island,  the 
recently  large  business  has  placed  in  the  hands  of  the  trade  an 
abundant  present  supply  ;  the  demand,  nevertheless,  is  well  main- 
tained, and  extreme  prices  ane  freely  paid.  American  has  been 
irregular,  the  newly  landed  cotton  is  pressed  for  sale,  and 
quotations  are  reduced  about  |d  per  lb.  New  York  advices  to  the 
2l8t  instant  quote  middling  American  18  cents,  costing  to  sell  in 
Liverpool  8d  per  sailing  vessel,  S^d  per  steamer.  Brazil  is  freely 
offered,  and  has  declined  about  ^d  to  ^d  per  lb.  Egyptian  con- 
tinues in  fair  demand,  without  material  change  in  value.  In  East 
India  the  business  has  betn  rather  limited,  and  with  a  large  quantity 
ofi  -ring,  prices  have  further  declined,  and  are  generally  ^d  per  lb 
lower. 

In  cotton  "  to  arrive,"  several  transactions  have  been  reported 
in  American.  The  latest  qnotations  are — for  American,  basis  of 
Middling,  New  Orleans,  ship  named,  7Jd  ;  Mobile,  7|d;  steamer 
named,  from  New  York,  bales,  7ji  per  lb. 

Tl>e  sales  of  the  week  amount  to  60,610  bales,  including  1,770 
on  speculation,  and  9,780  declared  for  export,  leaving  49,060  bales 
to  the  trade. 

The  sales  to-day  will  probably  amount  to  about  10,000  bales, 
the  market  without  change. 

PKICES  CURRENT. 


A 


Ord. 

Mid. 

Fair. 

Good 

Good. 

Fine. 

— BameperiodlSeS- 

Fair. 

Mid. 

Fair. 

Good. 

Descriptions. 

per  lb 

per  lb 

per  lb 
d 

per  lb 
d 

per  lb 
d 

per  lb 
d 

per  lb 
d 

per  lb 
d 

per  Ik 
d 

Sea  Island  

IS 

7J 
7} 
7* 

18 

Si 
81 
8J 

20 
9i 
9 
9 

25 

30 

CS 

2+ 
14 
HI 
141 

28 
151 
161 

161 

48 

... 

Mobile 

... 

161 

7i 

8 

8 

9 

91 

121 

141 

151 

Bahla,  &c 

7 

71 

8 

81 

81 

9 

12 

141 

151 

Maranham 

7i 

8 

H 

8j 

9« 

IH 

141 

EffjTitian   (open  gin.) 

Smyrna  '. 

W.  India,  &c 

Peruvian 

"i 

6J 

e 

7* 

7J 

»i 

7i 
81 

10* 
7 
8 
81 

111 
71 
81 
9 

U 

8 
12 
9j 

9} 
l-'l 
13 

llil 

11 

13i 

151 

12 

101 

10 

12 
15 
161 

8ir«t— Gin'dDliarwar 

6i 

6 

H 

... 

... 

... 

Broacli 

5} 

a 

B 

Hi 

71 

•*' 

Dhollerah   

& 

6| 

«i 

n 

el 

' 

'•• 

i 
S 

5i 

6 
1! 

6i 

Si 

81 

10 

•  •• 

•  •• 

5 

s* 

Gl 

Cj 

61 

... 

9 

10! 

101 
71 

9i 

... 

Madras — Tinnevelly... 
Western 

••■ 

6 

6.i 
S| 
61 

6f 

"h 

7 

"e 

"91 

7 

... 

... 

China  

•M 

PRICES  CURRENT.— Nov.  24 

18S5. 

Ord. 

MJI. 

Fair. 

Good 
Fair. 

Good. 

Fln«. 

..  Samepaiod 
Mid.      Fair. 

:8M^ 

Good. 

Descriptions. 

r»ca  Island 

Upland    

per  Jb 
d 
29 
171 
1-j 
17$ 

19 
IS 

121 
121 
12 

m 

12 
"9 

per  lb 
d 
34 

las 

19} 

20 

19i 
18 

191 

18 
14 
19 
19 

1 

13 
131 

14 
10 

per  lb 
d 
41 

?.!* 

22 

21 

191 
201 

201 

16 

20 

21 

1«1 

16 

161 

16 

151 

16 

16 

161 

111 

151 

per  1L> 
d 
EO 

'." 

33 
211 

20 

21 

22 
17 
■201 

10} 

1?* 
17 
12 
15} 

per  lb 
d 

50 

22 
201 

211 

24 

18 

21 

22 

17} 

171 

1^* 

17 

16 

per  lb 
d 
70 

23 
211 

231 

29 
19 
22 
221 
18 
IS 

ni 

18 

is 

17 

per  lb 
d 
44 
2Gt 
27} 
271 
261 
20J 

271 

26 
16] 

251 

26 

1; 

101 

ICi 

16 

151 

15 

ill 

per  lb 
d 
.'.0 
27  i 
23 
281 
28 
27} 

28 

281 

1-H 

27 

27} 

20 

19 

19| 

19 

18} 

IS 

19 

IS 

151 

per  lb 
d 
6t 

Mobile „ 

No-w  Orleans 

I'emambaco  

29 

Do.  Sawgiuued ...)' 

29 
30 

21 

W.  India,  &C.    

29 

Peruviftn 

29 

3iirat— Gin'dDharwar 

.*• 

Dhollerah   

Oomrawnttee 

Mangarole 

... 

Midras— Tiimivelly ... 

Western 

Bengal 

... 

3hi:ia , 

... 

iJcrOBTs,  Exports,  Coksomption,  Ac. — 1867. 

Imports  from  Jan.  I  Exports  from  Jan.  1 

to  Nov.  21.  to  Nov.  21. 


Descriptlona.  1866 

bales 

American 1093746 

Brazil,  Egj'pt,  <kc  64.5912 

East  India,  China,  and  Japan...  15088S7 

Total  3248645 

Stock,  Nov.  21. 
1866  1867 

bales  bales 

694730    483410 

The  above  figures  show  : — 


1867  1866 

bales  bales 

.  1117026  ..„..     1974.'.! 

.     637122    132545 

,  1156319    503779 


1867 
bales 
215035 
11-9008 
4.M)693 


,  2910467    833775     ...    775338 

Consumption  froUL  Jan.  1  to  Nov.  21. 
1866  1867 

balos  bales 

2089360    „ 2188210 

Balef. 


A  decrease  of  Import  compared  with  the  same  date  last  year  of  S38,OS0 

An  increase  of  quantity  taken  for  consumption  of 98,850 

A  decrease  of  actual  export  of ^f'^oA 

A  decrease  of  stock  of  211,320 

In  speculation,  there  is  a  decrease  of  178,920  bales. 

The  imports  this  week  have  amounted  to  19,191  bales.  The 
actual  exports  are  15,074  bales. 

LONbON— Nov.  22. 

Annexed  is  a  portion  of  the  circular  issued  this  week  by  th* 
London  Cotton  Brokers'  Association: — 

The  demand  for  cotton  during  the  past  week  has  been  on  a  very 
limited  scale,  but  as  holders  have  shown  no  anxie'y  to  press  sales, 
prices  have  been  fairly  maintained,  the  quotations  showmg  only 
id  to  id  per  lb  decline  from  last  Thursday's  rates.  Telegraphic 
advices  from  New  Y  itk  to  the  20th  November  quote  middling 
Uplands  18  cents.     Gold  139|, 


PBESENi-     QUOTATIONS. 

to  Oovd  Fair. 


Ord.  to  Mid. 

per  lb 

d         d 

.    ...  @    6.5 


5» 

6{ 
5J 
51 


Mid.  Fair. 

per  lb 

d 

....      6  ... 

....      61  ... 

....      61  ... 

'.'.'.'.      6{  Z 

....      6J  ... 


per  lb 


d 
@6} 


6} 

6} 

5} 

6 

i 

*l 

t 

81 

H 

7 


6i 
6| 
6! 
6| 

"e'i 

6| 

C 

«1 

Si 

9 

81 
71 


Good  to  Pint 
Iter  lb 
d        d 
.     7  (S  ... 
.      71        71 


Sorat— Sawglnned ( 

Broach  5{ 

DhoUera    5 

Oomrawattee  5 

Mangarole 5 

Comptah   5 

M id ris— Bourbon  Seed    ... 

Tinnivelly 

Northern  &  Western    ... 

Coconada  

Coimbatore  &  Salem    ... 

Scindo    

Bengal  

Itangoon   

West  India,  &c 6 

Brazil 61 

STnyrna  and  Greek 

Australian   

Sales  to   arrive 
guaranteed  fair. 

Impokts,  Uwjveeies,  a-vd  Stock  op  East  India,  CHWt,  amd  jata* 
Cotton  in  IjOndon. 


•I 

"i 

<l 

61 
71 

H 

it 

"91 
81 
7) 


;;.■    71  8      bj ... 

:— 200  bales  Western,  at  6d,   August  sailing. 


Imports,  Jan.  1  to  Nov.2 1, 1867 
_  —  1866 

_  —  1865 

Delivered,  Jaal  to  Nov.  21, 1867 
_  —  1806 

_  —  1865 

Stock,  Nov.  21,  1867  

_  1866  19377 

_  1865  9698 


Bengal  A 
Madras.      Rangoon. 

bales.  bales. 

109040  ...  7-2356  . 
183195  ...  67-209  . 
100437  ...  2718S  . 
101936  ...  49079  . 
168U7  .»  42527  . 
144957     ...    41889    . 

4S476     ...    35783    . 

40150 

1-2S02 

CorroN  Afloat  to  Ehbopb. 

Coast,  for  Foreign 
orders.       ports. 


Burst  ft 
Scinde. 
bales. 
19571 
37721 
131U7 
1-2335 
21754 
1331: 
13015 


10318 


From 

Bombay  

Karrachee  

Madras 

Ceylon  and  Tutlcorla 

Calcutta  

China* 

Japan*    

"  2  Piculs  each. 

18fi7 

1866 ~....... 


LondoiL 
bales. 

1605  . 

2310  . 
33317  . 
23916  . 

8413  . 


Liverpool 

bales. 
.  13S103  , 
37-20  . 
6569  , 
S802  , 
C-.-98  . 


i;95S2  , 
80602  , 


bales. 


bates. 
2379  , 


2216 


8075  , 
6824  , 


China  • 
Japan. 
baleSL 

,       1048 

,.       6S46 

.     16739 

.      2327    . 

,.      2624    . 

,.    29679    . 
175    . 

,.      3M7     . 

,.       2330    . 

Total 

1867. 
bales. 
143087  ... 
6030  ... 

4.3366  ... 

27778  .., 

16927  ... 


TotU 
bale. 
„.  31M70 
...  30<»79 
.„  171416 
...  l7«aM 
...  2489M 
...  2S97«1 
...  107094 
...  94SI6 
...    40720 

Total 

186«. 

bale.. 

..      54441 

6«5t 

6-269 

7097 

tcgm 

1388 


...    1066U 


NEW  TORJi.— N'oT.  8. 
Cotton  is  now  beginning  to  come  forward  quite  freely,  the  re- 
ceipts this  week  at  all  the  ports  showing  a  further  considerable 
increase,  the  total  reaching  45,833  bales  (against  36,129  bales  last 
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wcpk,  32,962  bales  the  previous  week,  and  25,075  bales  three 
weeks  nince),  making  the  nggrega'e  receipts  since  September  1  this 
year  187,393  bales,  against  209,367  bales  for  tt:e  same  period  in 
1865-6.  In  the  ixports  this  week  there  is  a  very  flight  iticrease, 
the  total  renchintj  15,973  bales,  against  15,150  bales  last  week, 
and  6,372  bales  the  previous  week. 

For  the  correspoiidinjr  week  of  1866,  the  shipments  from  all 
the  ports  amounted  to  9,511  bales.  The  total  foreign  exports 
from  the  United  States  since  Septembr  1,  1867,  now  reach  51,025 
bales,  against  79,923  bales  for  the  same  period  last  yeer,  and  the 
stocks  at  all  the  ports  are  at  present  137,289  bale?,  against 
334,867  bales  at  the  same  time  in  1866.  Below  we  give  our 
usual  table  of  the  movement  of  cotton  at  all  the  ports  since  Sep- 
tember 1,  showing  at  a  glance  the  total  receipts,  exports, 
stocks,  &c. : — 

Receipts  and  ExpouTS  of  Cotton  (bales)  since  Sept.  1,  and  Stocks  at  dates 
mentioned. 


Rceeivcl. 

since 

Sept.  1. 

Exported  since  September  1  to 

To 

Nortbrn. 
Ports. 

Ports. 

Great 
Britain. 

France. 

Other 
Foreign. 

Total. 

Stock. 

N.  Orleans.. .Nov. 

1 

3668G 

4200 

6«2 

445 

S327 

131.32 

43889 

Mobile — 

1 

38501 

4926 

..* 

4926 

1072 

18758 

Ctiarltston....    — 

1 

31370 

22473 

10268 

Savannah....,    — 

] 

C0397 

3921 

3921 

42718 

18602 

Texas Oct. 

2.0 

17.51 

47i? 

••• 

472 

1814 

2324 

New  York., ..Nov. 

8 

6775 

29207 

567 

6093 

36267 

28643 

Florida — 

1 

307 

..• 

... 

... 

... 

5 

N  Carolina...    — 

8 

3431 

3431 

... 

Virginia. — 

P 

C542 

... 

... 

6642 

Other  ports...   — 

8 

1630 

112 

112 

16000 

Total  

187393 

4272f 

1649 

6650 

61025 

100332 

1372S9 

r... 

Same  time  la.st  yen 

209367 

65171 

10784 

8968 

79928 

126330 

334867 

The  marki  t  this  week  optned  very  dull  under  liberal  receipts 
and  unfavourable  accounts  frotn  the  British  markets,  prices 
steadily  declining,  until  Tuesday  18o  was  reached  for  middling 
Upland.  Subsfquently  the  foreiyn  advices  became  better,  the 
demand  revived  from  spinners,  and  some  old  .'hipping  orders  were 
executed :  the  sales  on  Wednesday  were  4,974  bules,  closing  at  ISJ-c 
to  19c  for  middling  Upland.  Yesterday,  the  market  was  sustained 
but  less  active  ;  to-day,  under  a  liberal  export  demand,  the  market 
was  strong  and  prices  were  better,  notwithstanding  the  failure  of 
the  I  iverpool  market  to  advance  further  and  a  continued  weak- 
ness in  gold.  Sales  of  the  week  foot  up  18,125  bales,  of  which 
3,872  bales  wet e  taken  by  spinners,  12,820  bales  for  export,  and 
1,520  bales  on  speculation.  The  following  are  the  closing  quota- 
tions : — 


New  York  Classification 
Upland.           Florida, 
c                     c 
Ordinary  per  lb    16      I.'i      

MobUo. 
c 
16     ... 

New  Orleans 

and  Texas. 

c 

16 

16       

17     „. 

17 

18      

19     ... 

19 

Middling   19 

..    19       

OQ 

20 

Gtood  middlinB 20      .... 

....    21      

22     ... 

28 

The  exports  of  cotton  this  week  from  New  York  show  a  farther 
increase,  the  total  shipments  reaching  12,212  bales,  against  7,413 
bales  last  week. 

Below  we  give  our  table,  showing  the  exports  of  cotton  from 
New  York  and  their  direction  for  each  of  tbe  last  four  weeks ; 
also  the  total  exports  and  direction  since  Saptember  1,  1867;  and 
in  the  last  column  the  total  for  the  same  period  of  the  previous 
year : — 

Exports  of  Cotton  (bales)  from  New  York  since  Sept.  1, 1866. 


MAEKETS  IN  THE  MANUFACTUKING  DISTEICT8. 


Considerable  depression  still  continues  to  prevail  in  the  demand 
for  KOods  in  the  maunfacturing  districts.  As  the  stocks  on  hand, 
however,  are  only  moderate,  price.s  are  mostly  supported.  Wool 
has  continued  dull  in  the  extreme.  Rather  large  qnantitiea  of  iron 
and  coal  have  been  disposed  of. 

Manchester,  Nov.  21.  — There  is  hardly  any  change  in  our 
markets,  both  yarns  and  goods  being  in  limited  request,  at  about 
last  week's  rates.  The  firmness  in  prices  is  owing  less  to  new 
purchases  than  to  old  contracts  incompleted  and  the  compa- 
rative absence  of  stocks,  in  addition  to  which  we  have  to  take  into 
p.ccoui.t  the  firmness  with  which  cotton  is  held  in  Liverpool. 
Buyers  generally  anticipate  lower  rates,  and  should  exercise  muih 
caution  in  buying  till  they  see  what  effect  the  increased  supplies 
of  American  cotton  now  coming  forwaid  will  have  in  the  value  of 
that  staple. 

COMPARATrVE  STATEMENT  OP  THE  COTTON  TraDK. 


Raw  Cotton. 


Price 

Nov.  2], 
1867 


Upland  fair per  lb 

Ditto,  (sood  fair 

Pernambucofair 

Ditto,  good  fair 

No.  40  Mule  Yarn,  fair,  2nd  quality 

No.  80  Water  Twist,        ditto        

2e-in,  86  reed,  Printer,  29  yds,  4  lbs  2  oz 
27-in,  72  reed,  ditto,  ditto,  5  lbs  2  oz 
39-in,  60  reed.  Gold  End  Shirting?,  37J 

yards,  81b8  4  oz 

40-in,  66  re<  d,  ditto,  ditto,  8  lbs  12  oz 
40-in,  72  reed,  ditto,  ditto,  9  lbs  5  oz 
39-in,  44  reed,  Eed  End  Long  Cloth,  36 

yards,  9  lbs , 


Price 
Nov. 
1866 


Price 
Nov. 
1865 


s  d 
1  lOi 

l"9J 

1  10 

2  3i 

2  n 

10  6 
13    3 

16  9 
18  6 
20    6 

15    0 


Price 

Nov. 
1864 


d 
H 

"i 
4j 
4 
4 
10  9 
12    3 

18  6 

19  9 
21    3 

16    6 


Price  Price 
Nov.  \  Nov. 
1863      18«2 


2    6 

s'n 

2  lOj 
13    9 

5    0 


a    d 
2    1 

I'lOJ 


Exported  to 

"Week  Ending 

Total 

to 
date. 

tiame 
time 

Oct.  1.5. 

Oct.  22. 

Oct,  29. 

Nov.  5. 

year. 

32.50 

3760 

5759 

9416 

29207 

Other  British  ports 

19 

3250 

3769 
132 

5739 
626 

9416 

18t 

29207 
967 

1199 

... 

Total  French  

'"402 

246 

132 

688 

526 
887 
161 
100 

135 

1644 

267 

967 
3744 
1899 

100 

1199 

1608 

838 

208 

Total  to  North  Europe     ...... 

Spain,  Oporto,  and  Gibraltar... 
All  others 

648 

08!- 

1148 

1811 
86( 

6243 
8..0 

2244 
795 

Total  Spain,  &c 

... 

86  ( 

85C 

795 

Grand  Total    

3898 

4679 

7413 

12212 

86263 

42938 

The  following  are  the  receipts  of  cotton  at  Boston.  Philadelphia, 
and  Baltimore  for  the  last  week,  and  since  Sept.  1,  1867  : — 


Last         Since 

week.      Sept.  1, 

Receipts  from—  bales.       bales. 

New  Orieans 8249 

Texas  857 

Savannah    41 

Mobile 1681 

Florida 

South  Carolina G57 

North  Carolina „. 

Virginia  24 

New  York,  &c 2167     ...      S2i4 

Tennessee,  Kentucky,  &c 1318 


-Philadelphia.— X 


Last 
week, 
bales. 
661    . 


Since 

Sept  I. 

b.les. 

19^8 

4698 


966 
18 


^Baltimore.—, 
Last         Since 

week.     Sept,  1. 

bales.        bales. 


2182 

IS.i 

1424 


Bradford. — Wool— Ttie  marKet  is  still  a  falling  one,  or  at 
best  stationary,  and  consequently  buyers  still  operate  only  to  the 
extent  of  their  present  and  immediate  needs.  Yarns — There  is 
an  utter  want  of  spirit  on  the  part  of  buyers,  both  home  and 
foreign.  Pieces — A  trifling  improvement  is  reported  in  the 
inquiry  for  goods.  A  good  many  foreign  buyers,  chiefly  French, 
are  over  and  testing  prices,  evidently  with  orders  to  place  when 
the  figure  suits  them. 

Leeds. — The  demand  has  been  very  miscellaneous,  and  has  not 
embraced  large  parcels  of  any  description.  A  few  tolerably  good 
transactions  for  this  period  of  tbe  season  have  taken  place  in  dark 
tweeds,  but  the  transfer  has  not  by  any  means  been  large. 

HuDDEESFiELD. — There  has  been  a  more  general  resort  to 
short  time  throughout  the  district  with  a  view  to  restricting  pro- 
duction, in  consequence  of  the  long-continued  depression  of  trade. 
The  collapse  of  the  local  yarn  spinning  trade  continues  without 
noticeable  variation.  There  has  only  been  a  very  quiet  business 
d.iing  in  the  warehouses.  The  local  wool  trade  has  also  been 
quiet. 

Rochdale. — Trade  has  been  by  no  means  brisk.  Yorkshire 
good-i  are  not  much  inquired  for,  but  prices  remain  firm. 

Newcastle-on-Ttne. — Some  parcels  of  soda  ash  were  sold  by 
second  hands  at  Ifd,  less  a  discount,  during  the  course  of  last 
week.  Manufacturers  still  keep  firm  to  2d  for  soda  ash  and  2^d 
for  refined  alkali.  Soda  crystals  are  in  fair  demand,  and  in  some 
instances  an  advance  has  been  obtained  ;  41 10s  per  ton  is  now 
quoted.  Bleaching  powder  and  caustic  soda  dull.  Bicarbonate  of 
soda  improving. 

Birmingham.-— There  is  no  improvement  whatever  in  the  trade 
of  this  town,  ^ow  and  then  of  late  the  factors'  orders  come 
better  for  a  few  days,  but  whenever  such  is  the  case  a  relapse 
speedily  follows,  and  at  this  moment  many  of  the  manufacturers 
who  have  not  a  first-class  connection  are  doing  a  very  moderate 
amount  of  business. 

Wolvekhajipton. — Orders  for  iron  come  in  slowly,  and  there 
is  hardly  so  much  doing.  The  closing  cf  many  of  the  principal 
ports  always  makes  the  iron  trade  quieter  at  the  end  of  the  year, 
and  at  present  every  market  is  dull. 

SaEFFiELD. — Complaints  are  general  as  to  the  depressed  stite 
of  trade.  If  anything,  however,  there  has  been  a  slight  improve- 
ment in  several  branches,  and  one  or  two  are  tolerably  active,  but 
this  improvement  is  mainly  confined  to  the  principal  houses,  others 
siill  reporting  decided  dulness. 

Dundee. — There  is  no  abafencent  in  the  dulness  which  has 
characterised  our  trade  for  tome  time  past ;  the  same  inactivity  is 
still  felt  in  almost  all  departments,  aud  as  business  can  only  be 
carried  on  to  great  disadvantage,  the  production,  both  of  yarns 
and  cloth,  is  being  materially  cnrlailed. 

Glasgow. — There  are  sellers  of  iron  at  58s  lOJd  cash,  and 
buyers,  at  53s  9d. 


Total  receipta    2157    ...    21061    ...  1100 

-Commercial  and  Financial  Chronicle. 
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CORN. 

AMERICAN  GRAIN  AND  FLOUR  MARKETS. 

New  York,  Nov.  8. — The  market  this  weik  has  been  quite 
variable  and  unsettled,  and  so  closes.  The  receipts  of  flour  are 
rather  moderate  for  the  season.  Western  mills  are  not  running 
full  time — some  are  stopped  aliogether — because  flour  does  not 
pay  a  profit  at  present  prices  cf  wheat,  and  money  accommodation 
iS  not  easy  to  obtain  to  permit  the  storing  of  large  quantities. 
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The  shipping  business  of  the  week  has  been  limited  at  5ibout  $10 
to  $10.25  for  extra  State,  with  2s  6d  to  3s  freight.  AVheat  has 
come  forward  freely,  while  the  shipping  orders  have  been  mostly 
withdrawn.  There  has  been,  however,  a  very  firm  feeling  among 
holders,  and  they  have  stored  freely.  Receipts  have  fallen  off 
one-half  at  the  principal  Western  markets.  The  quantity  on  the 
way  to  the  Eastern  markets  is  also  somewhat  reduced.  But  there 
are  still  rather  more  pressed  for  sale  than  the  market  will  readily 
take,  and  prices  show  a  decline  for  the  week  of  3c  to  5c  per  bushel. 
It  is  now  thought  we  shall  have  on  hand  at  the  close  of  navigation 
about  3,500,000  bushels,  a  quantity  not  materially  exceeding  home 
requirements,  unless  some  should  come  forward  by  rail  and  the 
supply  of  flour  should  be  very  large.  The  close  was  dull  at  $1.18 
to  $2.21  for  JJo.  2  spring.  Corn  has  declined.  Liberal  receipts, 
large  stocks  in  store,  and  limited  demand  have  steadily  depressed 
prices,  until  $1.33  was  accepted  on  'Change  yesterdny,  at  which 
something  was  done  for  Liverpool,  with  freight  8id.  This  was 
followed  by  a  renewal  of  speculation,  and  shippers  were  obliged 
to  pay  as  high  as  $1.36,  and  speculative  sales  were  made  to-day 
at  $1.37.  Rye  sold  down  to  $1.55  for  Western,  but  with  a  revival 
of  expoit  demand  at  $1.60  is  now  held  at  $1.65.  Our  higher 
quotations  is  for  State  rye.  Oats  are  lower.  Rarley  has  slightly 
improved,  with  a  fair  business.  It  is  estimated  that  the  supply  for 
home  consumption  is  nearly  two  million  bushels  less  than  last  year. 
Canadd  peas  are  dull,  at  $1.38  to  $1.40  in  bond. 


LONDON    MARKETS. 


8TA.TE  OF  THE  CORN  TRADE  FOR  THE  WEEK. 
Maek  Lane,  Feiday  Evenikq. 

Very  little  English  wheat  has  come  to  hand  this  week,  and 
most  of  the  s-^imples  have  been  in  but  middling  condition.  Both 
red  and  white  parcels  have  moved  off  slowly.  Nevertheless,  no 
quotable  change  has  taken  place  in  prices.  The  imports  of 
foreign  wheat  have  fallen  off,  yet  the  show  of  samples  has  been 
seasonably  good.  The  transactions  have  been  on  a  moderate 
scale,  at  previous  currencies.  Fine  malting  barley  has  maintained 
late  rates,  although  the  inquiry  for  it  has  ruled  heavy.  Grinding 
and  distilliui!  sorts  have  given  way  Is  to  2s  per  quarter.  The 
malt  trade  has  been  in  a  most  inactive  state,  at  Is  to  2s  per 
quarter  less  money.  We  have  very  little  change  to  Botice  in  the 
value  of  either  oats,  beans,  or  peas.  Sales,  however,  have  pro- 
gressed slowly.     The  fiour  trade  has  been  very  quiet. 

On  the  Continent,  the  value  of  most  kinds  of  produce  is  well 
supported.  In  America,  prices  have  shown  signs  of  weakness, 
although  the  export  trade  has  further  increased.  The  stocks  of 
grain  in  warehouse  are  seasonably  good. 

In  Scotland,  all  kinds  of  grain  have  moved  oS  slowly,  yet  very 
little  change  has  taken  place  in  the  quotations. 

The  Irish  markets  have  been  well  supplied  with  wheat  and 
most  other  articles.  Trade,  generally,  has  ruled  inactive,  at  about 
stationary  prices. 

The  annexed  return  shows  the  exports  of  breadstufis  from  San 
Francisco  from  July  1  to  October  17,  inclusive: — 

Flour.  Wheat, 

bbls.  100-lb  sks. 

To  Now  York    26,634     145,674 

Boston  7,122     

Great  Britain  3,000     1,555,309 


China  and  Japan 41,148 

Guam    2,667 

Pemambuoo 2,600 

Valparaiso 10,411 

Callao    14,036 

Kio  de  Janeii'O 13,810 

Montevideo  11,833 

France  

Other  countries  14,920 


9,440 


12,224 


14,875 
197 


Totals 148,181     1,737,719 

Mr  George  Dornbusch  reports  the  state  of  the  floating  grain 
and  seed  trade  as  follows  :— Since  last  Friday,  only  16  vessels  have 
been  reported  arrived  at  ports  of  call,  viz.,  11  wheat,  4  barley,  1 
rapeseed.  The  floating  grain  trade  has  been  rather  quiet  m 
tone  Wheat,  with  an  improved  demand  at  last  week's  close, 
prices  advanced  Is,  which,  however,  kept  buyers  at  a  distance. 
Since,  the  demand  has  been  slow,  and  prices  could  be  barely 
supported.  For  maize,  last  week's  prices  have  been  maintained. 
Ill  barley,  the  trade  has  been  quiet,  at  6d  decline.  Rye  on 
passage  and  for  shipment  has  continued  inquired  after  and 
bu-iness  was  onlv  checked  by  the  high  prices  asked.  Ihe  re- 
ported sales  are  'as  follows:— Wheat— 22  arrived  cargoes :  Ber- 
dianski,  70s  6d  ;  Don  Ghirka  Taganrog,  60s  to  63s  3d  ;  Line 
Ghirka  Taganrog,  678;  Ghirka  Nicokieff,  67s  9dto/0s; 
Ghirka  Odessa,  09i  3d;  New  Gmrka  Gslatz,  7l8  6d  per 
492  lbs;  PoLsh  Nicolaieff,  683;  Polish  Odessa,  equal 
to  72s  for  Antwerp;  mixed  Daira,  56.;  Saide,  Ms  3d 
to  about  583  for  Antwerp ;  Wallachian,  623  per  430  lbs. 
On  passage:  Marianopoli  and  Berdianski,  /O.  per492  lbs  ,  \arna, 
63s  3d  ;  Polish  Odessa,  about  72s  for  Havre,  per  480  lbs.  Ship- 
ping or  shipped:  Azow,  7O5  ed;  Nicolaieff,  70s ;  lerrara  68s 
per  492  lbs.     Shipping  or  to  be  shipped ;  Odessa  or  Nicolaieff, 


693  6d  to  70,;  Banat,  64s  6d  to  65s  per  492  Iba.  To  be 
shipped:  Saide,  55s  to  593  9d  per  4  80  lbs.  Maize  arrived — 
2  cargoes  :  Odessa,  49s  per  492  lbs  ;  Bosnian,  46s  6d  per  480  lbs. 
To  be  shipped :  Odessa,  478  Cd  per  492  lbs.  Barley — 3  arrived 
cargoes :  Gaza,  338,  less  2  per  cent. ;  Smyrna,  35s  6d ;  Wal- 
lachian, 333  3d.  On  paKsage:  Smyrna,  34s.  Shipping  or 
shipped:  Azow,  333  6d ;  Euiyptian,  333  per  400  lbs.  Rye 
— Shipping  or  shipped:  Azow,  6Is  9 J  to  52s.  Shipping: 
Az3w,  523;  Black  Sea,  51s.  To  be  shipped:  Bl-ick  Sea,  5U3d 
to  51s  6d  ;  Salonica,  SOs  61 ;  Azow,  5l8  6d  per  480  lbs.  Linseed 
very  dull,  and  prices  fendinij  downwards.  Calcutta,  on  passage, 
has  been  sold  at  673  91  per  410  lbs,  A.T.  To  be  shipped  :  Black 
Sea  or  Azow,  6O3  6d  per  424  lbs,  A.T.  June,  '68,  shipment  (or 
60s  if  shipped  in  Augusi).  Cotton -seed  unaltered.  New  Egyptian, 
on  passage,  has  been  sold  at  10/  153  per  ton,  per  steamer  to 
Lond.in. 

The  ijondon  averages  announced  this  day  are  : — 

qrs.  s     d 

Wheat 4C2«  at  70    9 

Barley Iv60       41  10 

Oats SUS        23    8 

Ship  Arkivals  this  Week. 
Wheat.         Barlpy.  Malt.  Oat«.  Flour. 

qrs.  qrs.  qrs.  qra.  sacks 

English  &  Scotch    1510    660    440    1120 

Irish 270 


Foreign 2i'050 


brU 


PRICES  CURRENT  OF  CORN,  &o. 


Wheat— English,  Old  white 75 

83 

red 74 

78  1 

English,  white,  new 72 

80  j 

72  j 

Danzig  and  Koenigsberg,  high 

mixed  80 

83 

—                     —          mixed  76 

78 

Kostock  and  Wismar,  new  &  old  75 

78 

Stettin,  Stralsuiid,  and  Wolgast  74 

78 

Danisli,  Holsteir,  &  Brunswick  ... 

... 

Rhenish  luid  Brabant  

... 

St  Petersburg,  soft.. .per  490  lbs  6C 

69' 

Common  and  Sursk 64 

66 

KubanRa 65 

66 

Odessa  and  Sea  of  Azoff,  soft, 

71 
81 

Bauley— English  malting,  new  42 

47 

Scotch  malting  42 

46 

—      distilling 

... 

—     grinding 

—        distilling,  per  54  lbs ...  39 

40 

—       grinding   38 

39 

Odessa  and  Danube,  per  400  lbs  3r 

38 

Beans— English    39 

44 

Dutch,  Hanoverian,  and  French  41 

43 

Egyptian  ,t  Sicilian,  per  480  lbs  40 

41 

Peas — English,  white  boiler8,ncw  47 

48 

—      grey,    dun,    and 

maple 44 

46 

—     blue 69 

64 

Foreign,  white  bolters,  old  46 

48 

—      feeding  46 

47 

83    Oats— English,  Poland  *  potato  30  34 

—  white,  feed  2»  81 

—  black 28  80 

Scotch,  Honetown  and  potato...  82  3A 

—  Angus  and  Sandy 29  32 

—  common 26  29 

Irish,  potato 28  88 

—  White  foid 

—  Back    

—  I'ight  Galway 

Danish 27  28 

Swedish  26  28 

Russian   27  80 

Dutch  and  Hanoverian 25  29 

RIE— English 48  60 

Takes — Scotch,  large per  qr  60  60 

Foreign,  large,  spring 40  46 

Indian    Cokh,    per    480    lbs  — 

American,  white  50  61 

—  yellow  and  mixed ...  45  46 
Galatz,    Odessa,    and    Ibrall, 

yellow 46  47 

Flour,  per  280  lbs— Town  made 

1         delivered  to  the  baker 68  64 

Country  marks 49  66 

Russian  44  56 

American  and  Canadian  fancy 

brands  per  196  lbs 40  42 

American   superfine    to   extra 

superfine 38  89 

American  common  to  fine  ......  36  37 

—  heated  and  sonr 86  88 

Oatmeal — Scotch,  fine,  per  ton  £19^  21 

—            —      round   19  20 


COLONIAL  AND  FOREIGN   PRODUCE  MARKETS. 
TRANSACTIONS  OF  THK  WEEK. 
Foe  KEroET  of  this  day's  Markets  see  "  Postscuiit." 

MiNCiKO  Laub,  Fhidat  MoBmra. 

Sdgak. — There  has  been  veiy  little  demand  during  the  greater  part 
of  the  week,  and  the  lower  qualities  have  not  supported  the  recent 
advance.  The  refiners  have  nearly  ceased  buying,  and  the  transactions  in 
West  India  to  yesterday  were  only  809  casks.  Barbadocs,  by  auction, 
was  chiefly  taken  in.  Brown  Mauritius  has  fallen  3d  to  (5d  per  cwt. 
Other  kinds  are  nominally  unaltered.  The  deliveries  stiU  contrast 
favourably  with  those  of  last  year,  and  the  stock  at  this  port  baa 
fm-ther  decreased  to  70,000  tons,  against  103,502  tons  at  the  corre- 
spondinr;  date  in  18GG. 

Mauritius. — 6,087  bags,  offered  by  auction  on  Tuesday,  sold  at  and 
afterwards  at  the  above  reduction— soft  brown,  289  3d  to  323  6d  j  grey, 
low  to  good,  328  6d  to  35s  6d  j)or  c^vt. 

Madras. — No  sales  reported  in  Jaggery. 

Manilla.— 'She  demand  has  for  the  present  subsided,  and  there  are 
sellers  at  previous  rates.  2,730  bags  common  clayed,  by  aootioD,  were 
withdrawn. 

Other  Foreign.— Ahoui  0,000  bags  Guatemala  have  »old  at  30« 
to  338.  ^  ,       , 

Jiefined.—Tho  market  is  inaotiTe,  and  the  i«ccnt  advance  barely 
maintained  for  dr^-  goods. 

Molasses. — No  busiuoss  reported  this  week. 

Cocoa. — All  kinds  remain  quiot,  and  prices  nominally  unaltered. 

Rum. A  few  contracts  have  been  made  in  Jamaica,  at  extreme  ratea. 

The  small  supply  of  Demeraia  available  haa  commanded  some  further 
advance— viz.,  2s  3d  to  23  4d  per  proof  gallon. 

Coffee. A  better  feeling  prevails  in  tho  market.     The   Dutch  sale 

on  Wednesday  wont  off  at  |  to  1  cent  above  tho  valuations.  Native  is 
in  partial  demand  by  private  contract,  and  slightly  enhanced  rates  have 
been  paid  for  small  parcels.  575  bags  good,  by  auction,  realised  668. 
The  small  quantity  of  plantation  Ceylon  submitted  has  sold  rather  dearer 
—viz.,  154  casks  250  ban-els  and  bags.  750  bags  Costa  Rica  brought 
GOs  to  G53.  The  sound  portion  of  2,519  bags  Bahia  was  chiefly  taken 
in  at  52s  to  553.  A  few  lots  sold  at  Sis.  627  bags  East  India  sold 
at  58s  to  61s  for  native  Mysore,  &o.  157  cases  Cochin  sold  at  768  to 
77s  Iter  cvrt. 

Tea. The  market  continues   depressed,  with   small  transactions  by 

private  contract.  At  the  public  sales  this  week,  comprising  9,263 
packages,  about   8,200   packages   without   reserve   sold. 


Now  season's 
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red  leaf   congou,    of  common    f)uality,   went   i-athcr  lower.     Common 
black  leaf  congou  realised  11  Jd  to  lljd  per  lb. 

Rice. — At  auction,  7,105  bags  Xecnmcie  AiTacan,  chiefly  sold,  at 
lis  6d  to  129  for  fair  quality,  being  slightly  cheajwr.  948  bags  small 
broken  Bassoin  realised  10s  (Id.  Privately,  more  inquiiy  prevails  for 
soft  gi-ain  sorts.  Necrancie  An-acan  has  sold  at  12s  to  12s  l^d ; 
Basseiu  at  128  3d.  800  tons  Rangoon  have  sold,  afloat,  at  lis  Cd  to 
12s.  800  tons  arrived  at  12s  6d,  landed  terms  ;  also,  .500  tons  Xecrancie 
Arracan  and  }5as6ein,  at  123  1^1  to  12a  ad.  200  tons  low  cargo  Bengal, 
at  10a  per  cwt. 

iiu*uuxEt  and  DbUVBRiss  of  Rice  to  Nov.  IC,  with  Stocks  on  hand. 

1807  ISBS  1865  1864 

Imported  _...tons    SOOJO    ...    82U.'iO    ...    3'J500    ...    f.2500 

Delivered  31000    ...    41100    ...    63050    ...    6,;mo 

Stock 10200     ...    2)8.:i0    ...    27«00    ...    SiS-^O 

Sago  Flour. — 'lO  tons  Borneo  have  sold,  afloat,  at  17s  'Jd  per  cwt. 
Sago. — 275  bags  small  gi-ain  sold,  by  auction,  at  17s  per  cwt. 
Spices. — The  public  sales  have  not  been  of  important  extent,  and  the 
market  is  rather  quiet.  1,280  bags  Singapore  white  pepper,  about  half 
sold,  at  easier  rates,  from  5d  to  ii^d.  11)  bags  fine  Pcnang,  at  C^d  to 
(jjd.  Black  popper  is  quiet.  1,254  bags  Singapore  were  chiefly  taken 
in,  a  few  lots  selling  at  ii^d  to  yfd  for  common.  2,107  bags  common 
Penang  were  bought  in  at  3d.  255  bags  Tellichen-y  sold  at  3|d  to  3Jd. 
8  cases  Penang  mace  went  at  rather  lower  rates,  middling  to  good,  2s  2d 
to  28  7d.  60  cases  brown  nutmegs  sold  steadily  at  full  rates :  bold, 
3s  4d  to  43  ;  small  to  fair,  Is  3d  to  2s  Id  per  lb. 

Saltpetre. — Bengal  is  again  rather  lower,  with  a  dull  market.  1,800 
bags  have  sold  by  private  contract :  refraction,  C  to  3^,  10s  l^d  to 
19s  3d  per  cwt,  cash. 

iHroKTS  and  Deuveeies  of  Saltpetre  to  Nov.  16,  with  Stocks  on  hand, 
18(>7.  18ii6,  m;r,.  1864. 

Importd tors      8350     ...      98.J0     ...      8811O    ...    I27U0 

DeliverieB 10370    ...      8aoo    ...      9600    ...    IIS'IO 

Slftjk 8700    ...      9020    ...      6000    ...      SOOO 

Cochineal. — The  fortnightly  sales,  held  on  Wednesday,  went  off  with 
spirit.  1,008  bags,  about  two-thirds  sold.  TenerilTe  silvers  improved 
Id  to  2d,  selling  at  2a  lOd  to  33  6d  ;  blacks  sold  steadily,  at  3s  to  33  lOd ; 
Honduras  silvers,  3s  Id  to  3a  8d ;  pasty.  Is  (>d  to  3s  per  lb.  The  above 
quantity  included  410  bags  Honduras,  72  bags  Mexican,  and  1,420  bags 
Tenerift'e. 

Other  Drysaltery  Goods. — Gambier  has  been  sold  at  a  further  de- 
cline— viz.,  los  Gd  to  I63.  79  bales  Bengal  safflower  sold  steadily  at  0/ 
to  7/  15s.  Turmeric  is  flnner:  good  sold  at  21s  Cd,  with  a  few  lots  223 
per  cwt. 

Lac  Dye. — 232  chesta  by  auction,  this  week,  chiefly  sold  at  steady 
prices,  and  the  market  is  firm.  Fine,  28  3d  ;  other  marks,  from  ll^d 
to  Is  Gd  ;  common,  8d  per  lb. 

Shellac. —  Several  parcels  have  sold,  by  auction,  at  barely  previous 
rates,  including  orange,  at  79s  to  838 ;  garnet,  58s  Gd  to  GOs  G<1 ;  liver, 
itc,  57s  to  083  Gd ;  button,  72s  to  105s  per  cwt. 

Mettals. — The  demand  for  most  kinds  is  slack,  and  prices  have  in 
some  instances  given  way  slightly.  Sales  have  been  made  in  Chili 
copper  on  former  terms.  No  alteration  can  bo  reported  in  English. 
Foreign  tin  is  firm,  but  quiet.  Straits  last  sold  at  89/  lOs  to  90/  cash. 
The  iron  trade  remains  inactive.  Scotch  pig  has  receded  in  price — viz., 
53s  Gd  to  543  per  ton,  mixed  nxunbers.  Spelter  dull,  at  21/  10s  to 
21/  12a  Gd  per  ton. 

Hemp. — Manilla  continues  fii-m.  A  sale  has  been  made  for  anival  at 
47/.     Russian  is  rather  quiet.     Clean  Petersburg,  39/  per  ton. 

Jute. — Some  inquiiy  still  prevails  for  arrival.  On  the  spot  the  market 
is  flat  3  443  bales  by  auction  on  Wednesday,  part  sold  at  easier  rates 
for  common  kinds.     Ordinary  to  fine,  17/  10s  to  22/  per  ton. 

Linseed. — The  market  has  been  quiet  on  the  spot  and  for  arrival. 
Oil. — The  market  for  olive  is  depressed.     Sperm  dull,  at  112/  per  tun. 
Common  fish  oils  have  been  inactive.      More  business  in  palm.      Fine 
Lagos,  40/.      Cocoanut  dull,  at  the  quotations.     Rape  oil  has  been  rather 
quiet.     Linseed  has  declined.     There  are  now  sellers  at  35/  per  tun. 

Petroleum. — American  refined  has  been  depressed,  with  sales  as  low 
as  Is  3Jd  per  gallon  on  the  spot.  The  retail  prices  are  in  many  places 
still  disproportionately  high,  preventing  the  increased  consumption  which 
would  otherwise  relieve  the  market  of  the  heavy  supply. 

Tallow. — A  further  reduction  has  been  eatjiblished  on  foreign,  owing 
to  the  good  supply  of  English.   Petersburg  Y.C.,  428  9d ;  to  the  end  of  the 
year,  42s  Gd  ;  January  to  Marcli,  43s  to  433  3d  per  cwt. 
PAUTicui.Aifg  OF  Tali-ow. — Mondav,  Nov.  18,  1807. 
1864.  ' 

cask?. 

Stock  this  day    01,038 

Delivere.l  lai.t  week  2,917 

Ditio  from  Ist  June 40,444 

Arrived  latt  week fi.455 

Ditto  fiom  l8t  June 57,061 

Price  of  Y.C 4l8  9d 

Pri.e  of  Town  438  9d 


1S06. 

1806. 

1867. 

Cii«k0. 

casks. 

casks. 

46,739  . 

.  3a,679  . 

.  24.631 

2,S.'.l  . 

.   2,252  . 

.   2,818 

,'.4,S39  . 

.  46,070  . 

.  3J,S22 

2,427  . 

440  . 

.   3,7.>4 

6S,0a5  . 

.  57,424  . 

.  40,722 

tUs  Od  . 

.  44s  Od  . 

.  4S8  3d 

543  3d  . 

.  458  !Jd  . 

.  458  Od 

POSTSCRIPT.  Friday  EvENijia. 

Sugar. — The  market  was  more  steady  to-day.  Refiners  bought  freely 
of  West  India,  taking  1,391  casks,  or  1.700  casks  for  the  week.  Bar- 
badoca  by  auction  sold  at  333  to  3Gs  Gd  jier  cwt. 

Coffee. — 94  casks  plantation  Ceylon  were  taken  in  at  high  prices. 
IGO  casks  292  bags  native  chiefly  withdrawn,  .at  53s  for  common.  1,0G0 
bags  native  Mysore  realised  GOs  6d  to  61s.  148  cases  East  India  sold 
on  former  terms.      340  bags  Rio  were  bought  in. 

Rice. — 1,000  tons  soft  grain  sold  for  spring  shipment,  on  former  terms. 

Saffujwer. — 84  bales  Bengal  sold  steadily,  at  previous  quotations. 

Oil — 290  casks  Sydney  cocoanut,  sold  at  44s  to  508. 

Tallow.— 6U  casks  Austr.alian,  chiefly  sold  at  42s  Gd  to  43s  9d  per 
cwt. 


ADDITIONAL  NOTICES. 

Refined  Sugar. — The  refined  market  is  bjirely  supplied  with  goods, 
with  no  particular  change  in  prices-  Dutch  crushed  is  quieter,  at  a 
fractional  decline. 

Dby  Fruit. — CuiTants  during  the  week  have  been  sold  at  very  in-e- 
gulai-  prices,  and  the  trade  seems  quite  averse  to  going  into  stock  unless 


at  a  further  reduction  for  all  low  sorts.  Fine  ai-o  very  scarce,  and  should 
any  demand  arise,  a  better  stiite  of  things  must  follow.  Valenciag  are 
2s  down  during  the  week,  and  the  late  period  of  the  season  precludes 
the  possibility  of  any  improvement.  With  a  few  exceptions,  dealers  are 
well  stocked,  and  aie  i-ather  sellei-s  than  buyers  in  many  instances. 
Sultanas  have  fallen  in  value.  Figs  are  without  any  inquiry  except  at 
lower  rates. 
English  Wool. — Hardly  any  demand. 

Colonial  Wool. — The  attendance  at  the  public  sales  has  improved, 
and  the  biddings  are  more  spirited.  The  low  rates  at  the  opening  have 
induced  buyers  to  operate  more  freely,  in  the  conviction  that  prices  can- 
not bo  lower.  Some  large  lots  have  been  withdrawn  from  the  various 
sales. 

Flax. — Market  dull. 

Hemp. — Market  very  dull,  and  scarcely  any  business  passing. 
Silk. — There  has  been  a  generally  improved  demand  for  silk  this 
week,  chiefly  confined  to  the  finer  qualities,  resulting  in  a  fair  amount 
of  business,  at  fully  previous  rates ;  in  some  cases,  a  shade  firmer. 

Seeds. — The  seed  market  has  niled  quiet  for  most  descriptions.  The 
last  week  quotations  keep  firm,  generally  in  the  absence  of  supplies. 

Tobacco. — The  market  has  presented  a  very  steady  api)earance  for 
American  descriptions,  and  a  fair  consumptive  demand  has  existed  for 
home  trade,  at  present  rates :  for  exportation,  a  limited  business  has 
been  transacted.  In  other  growths  than  American,  considerable  sales 
effected,  at  full  rates. 

Leather  and  Hides. — Something  of  the  dnlness  that  frequently  exists 
at  this  season  has  been  felt  in  the  leather  market  during  the  past  week, 
and  at  Leadenhall  on  Tuesday  ;  nevertheless,  the  sales  have  kept  pace  ! 
generally  with  the  supplies.  Consequently,  the  stocks  have  not  increased,  ; 
and  former  prices  have  been  maintained.  Good  crop  hides,  45  lbs  and  ' 
50  lbs  average,  light  English  butts,  light  English  shoulders,  and  prime  ' 
hoiivy  calf  skins  were  scarce,  and  in  request.  I 

Metals. — The  week  lias  been  quiet  in  every  branch  of  metals.    Copper  1 
continues  to  rule  low,  and  buyers  are  scarce  for  the  quantity  offered. 
Iron  is  heavy.    Tin  is  steady  in  Straits,  but  English  is  less  firm.   Spelter 
is  about  lOs  per  ton  lower,  and  hardly  any  business  reported.    Liead  and 
tin  plates  both  continue  dnl]  of  sale. 

Tallow. — Official  market  letter  issued  this  eyening : — 


Town  tallow 45 

Fat  by  ditto  „ 2 

Yellow  Kussia  44 

Melton  stuff  S3 

Kough  ditto  18 

Greaves 13 

Good  dreiis 6 


METROPOLITAN  CATTLE  JL\RKET. 
Thursday,  Nov.  21. — Wc  have  a  large  supply  of  beasts,  but  the 
average  quality  is  very  indifferent.  Choice  qualiticsarc  readily  disposed  of, 
and  prices  generally  are  about  the  same  as  on  Monday.  There  are  not 
quite  so  many  sheep  as  on  Thursday  last ;  trade  is,  however,  very  dull,  I 
and  it  is  difficult  to  make  any  advance  in  price.  Good  calves  are  in 
demand  at  rather  more  money.  Beasts  at*  market,  1,410;  sheep  and 
lambs,  4,920;  calves,  152;  pigs,  120. 


NEWGATE  AND  LEADENHALL. 


Per  8  lbs  by  the  carcase. 


Inferior  beef  3 

Middling  ditto  3 

Prime  large  ditto  3 

Prime  small  ditto 4 

Veal 3 


d 

0  to  3 

4  3 

g  4 

2  4 

C  4 


■    d        ■    d 

Infei^or  mutton 2  10  to  3    2 

Middling  ditto    3    4        3  10 

Prime  ditto 4    0       4    4 

Large  pork 3    0        3    8 

Small  pork 3  10        4    2 


HOP  MARKET. 
Borough,  Friday,  Nov.  22. — We  h.ivo  no  change  to  notice  in  this 
market.  The  demand  for  all  descriptions  has  ruled  steiuly,  at  prices 
about  equal  to  Monday.  Mid  and  East  Kents,  7/  8s  to  11/ 8s;  Weald 
of  Kents,  7/  to  8/  156 ;  Sussex,  G/  15s  to  8/ ;  Famhams,  9/  to  10/  lOs  ; 
Bavarians,  5/  10s  to  8/  8s  ;  Belgians,  5/  to  G/ ;  and  yeailings,  6/  to  71 10» 
per  cwt. 


POTATO  MARKETS. 
Borough    and    Spitalfields,    Friday,    Nov.    22. — Tho   supplies   of 
potatoes  on  sale  at  these  markets  are  good.     With  a  moderate  demand, 
prices  have  niled  as  under : — Regents,   120s  to  ICOs  ;    Flukes,  120g  to 
IGOs  ;  Rocks,  90s  to  130s  ;  French,  85a  to  90s  per  ton. 


COAL  MARKET. 
Friday,  Nov.  22. — The  arrivals  to-day  wei-o  considerable.     The  mar- 
ket continued  a   steady  business   for  house  coals,   at  fully  last  prices. 
Hartley's  lulvanced  3d. — Wallsend  Hetton,  22s — Original  Hartlepool,  22s  j 
— Tecs,    21s    9d — Braddyll's    Hetton,    21s — Cai-adoc,     21s — Gosforth, 
19s  9d— Eden  Main,    19a   9d— -Hasting's   Hartley,   18s  9d— Walbottle 
Hartley,    IGa — North   Pelton   Gas,    13s  9d — Brancepeth  Cannel,  18s  Gd. 
Ships  at  market,  52  ;  sold,    14  ;  gas  contracts,  &c.,  20 — 34  ;  unsold,  IS  ;  ,  I 
ships  at  sea,  5.  «  1 1 


LIVERPOOL    MARKETS. 


WOOL. 

(fEOM  OUR  0W»  COBKESrONDEST.) 

Friday,  Nov.  22. — This  market  continues  inactive,  and  the  decline  in 
colonial  wool  at  the  public  sjiles  in  London  rather  adds  to  the  depres- 
sion, so  that  holders  have  difficulty  in  obtaining  former  rates. 

CORN. 

(FROU  CUE  OWN  COKEBSrOKDEITr.) 

Friday,  Nov  22. — Fair  attendance  at  market.  Wheat  slow  sale,  and 
nominally  2d  lower  to  sell.  Flour  dull,  and  in  favour  of  buyers.  Beans 
Cd  lower ;  Saidi,  44s  Gd.  Oats,  Id  per  bushel  cheaper.  Oatmeal  with- 
out change.     Indian  com  quiet ;  mixed,  49s. 

Wakefield,  Friday,  Nov.  22. — Nothing  doing  in  whe.it.  Bailey  in 
better  demand,  at  full  prices.     Beans  and  oats  steady. 
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Tuesday,  No%'ember  10. 
BANKRUPTCIES  ANNULLED. 
J.  Gamgee,  Queen's  road,  veterinary  surgeon— R.  Turlton,  Great  Titoh- 
fiold  street,  fishmonger. 

BANKRUPTS. 
S.  Aylos,  Ringwood— C.  T.  Ban-ett,  Lowestoft,  plumber— F.  Carpen- 
ter, Gray's  inn  road,  greengi-ocor— W.  S.  Clark,  Cousin  lane,  wholesale 
stationer — J.  Hunter,  Chm-ch  road,  accountant's  clerk— W.  Kiuf,  lute  of 
Rochester — J.  T.  Lloyd,  Francis  terrace,  sjiw  mill  labom-er— J  T 
Luckett,  Witney— A.  F.  Nind,  Bedford  street,  painter— J  W  Reed' 
Homsey  rise,  architect^T.  M.  Roe,  late  of  Vicarage  road,  teacher  of 
music— J.  Seaborn,  Esmond  road,  smith— H.  F.  Simmonds,  Prospect 
place,  builder— W.  C.  Singleton,  Sun-ey  County  Lunatic  Asylum,  mer- 
chant's clerk— H.  R.  C.  Smith,  Gloucester  street — H.  Spackman,  Union 
street,  cheesemonger — J.  Steele,  Reigate,  and  Jewry  street,  general  com- 
mission merchant — T.  Swain,  Lewisham— R.  Thomas,  WeUington  road 
—J.  Thomas,  late  of  Brunswick  place,  tailor— H.  Vokins,  Aspland  gi-ove 
— R.  Wainwright,  Crosby  hall  chambers,  and  Greenwood,  commission 
agent— H.  Williams,    Tottenham,    clerk— W.  Worth,   late  of  Thomas 

street,  watch   finisher — T.  Allen,  Lubcnham,  beerhouse  keeper S.  J. 

Attrill,  Niton,  lodginghouse  keeper— A.  Barlow,  Darington,  provision 
dealer— R.  Batty,  Han-ogate,  horse  dealer — S.  Bayley  and  R.  Welsh 
Wolverhampton.  licen.sed  dealers  in  ale — J.  Butler,  Settle,  innkeeper— 
W.  Bell,  Carlisle,  innkeeper— J.  Bigland,  Skerton,  butcher— G.  J. 
Brookes,  Llandudno,  game  dealer — G.  Chadwick,  late  of  Leeds,  joiner—^ 
W.  Chappell,  jun.,  Coventry,  silkman— H.  Childerstone,  Mildenhall, 
farmer — W.  Dickenson,  Wolverhampton,  coal  merchant — W.  Duggan, 
Brilley,  blacksmith — W.  Dutton,  Crewe,  joiner — W.  Eokersley,'  Tyldes- 
ley,  wheelwright — D.  Evans,  Neath,  beerhouse  keeper — W.  Foreman 
Carletcn  and  Sneinton,  frame  smith — T.  Gould,  late  of  Bath,  mason— 
J.  Gould,  Batli,  master  carpenter— J.  Hartland,  Westbromwich,  licon.sed 
victualler— W.  J.  Hayward,  Elmswell— W.  Hay  ward,  Beaminster,  dealer 
in  groceries — W.  C.  Hulme,  Manchester,  fishmonger— A.  Hunt,  Silver- 
ton,  innkeeper— T.  Irving,  Maryport,  innkcoiwr— M.  Jones,  Neath,  tea 
dealer— J.  Kenworthy,  Ridding,  manufacturer— J.  Nott,  Exeter,  lodging- 
house  keeper — T.  Nicholson,  Addington,  lime  burner— C.  Owen,  Hereford, 
bootmaker— J.  Parish,  East  Stonehouse,  and  H.  G.  Parish,  Plymptou 
St  Maurice,  plasterers— R.  Parkin,  Shefl[ield,  dealer  in  fish— G.  Parting- 
ton, Great  DriflSeld,  tjiilor— Hannah  PhiUips,  Holywell,  gi-ocer— 
J.  Pidgeon,  Medely,    beerhouse  keeper— E.  Porter,  Bristol— Christopher 

Pringle,  Tanfield   moor,  gi-ease  manufacturer,  and  Jarrow,  innkeeper 

G.  Purdy,  Birkenhead,  dealer  in  potted  meat— W.  Rees,  Swansea,  pub- 
iican— P.,  J.,  and  J.  Richards,  Cambom-ne,  coal  merchants— T.  Roberts, 

Manchester,   commission   agent— E.   Rodenhurst,   Everton,  grocer e] 

Sharman,  Broughton,  publican— T.  Slater,  Everton,  baker— H.  J.  Smith, 
Rydo,  railway  guard— S.  Spedding,  Croft,  commission  agent— G.  Stubbs' 
Leeds,  warehouseman — W.  Taylor,  Birkenhead,  greengrocer— G.  Thomas, 
Lhmalthney,  butter  merchant — W.  Thomas,  late  of  Llantrissant,  pub^ 
lican— E.  Thornton,  Bradford— J.  Tm-ner,  Brigg,  chemist— L.  Turner, 
Hastings,  schoolmistress — R.  Tm-ner,  Edge  lane,  near  Liverpool,  com- 
mission agent— W.  Walker,  Newcastle-upon-Tyne,  journeyman  cooper 
— W.  Wheelhonse,  Basford,  journeyman  printer — R.  Williams,  late  of 
Liverpool,  master  carter— W.  Williams,  Aberdare,  fitter— B.  Willis, 
Rothwell,  grocer. 

SCOTCH   SEQUESTRATIONS. 
J.  Reid,  Muirycrook,  farmer— J.  Lamb,  jun.,  Ballindarg,  miller— A. 
Motherwell,  Campsie. 


GAZETTE  OF  LAST  NlQHl. 

BANKRUPTS. 
C.  M.   Spurgeon,   St  John's  hill,    wine   merchant -S.   11.  Simester 
Blackwater,  general  dealer— W.  Pottage,   St  James's-^.  Bussell,  Cam-' 
berwell,  clerk— J.  Jowers,   Netting  hill,  builder- E.  Bninscomlx),  Pad- 
dington,  builder— C.  Leake,  Walworth— C.  Dye,  Chipstoad,   com  dealer 
—J.  Green,  Netting  hill,  butterman— R.  Cannon,  Battersoa  park,  baker 
— H.  Wilson,  Clapton,  baker— A.  Stuhldreor,  Leyton,  baker—A.  F.  Bar- 
douleau,  Islington,  cleaner— E.  G.  St  Albyn,  Lower  Kennington   lane 
tobaccomst-L.  Feast,    Portslade-by-Soa-J.  Wyeth,  Brixton,  builders 
derk-J.   Morgan,    Wandsworth,   cheesemonge.--A.    C.   Six^tUw^de 
Kensington  general  on  Bengal  retired  list-H.  Alvey,Tcddin^n  bX; 
-R.  H.  Rutter,  Andoyer,  station  master- J.  Poole,  Netting  hill,  baker- 
r.:„of  "t         T''  ,^'".PP'"8  0"«=''-'  'ice^sed  victuallor-M.  Vinesbcrg 
G.  eat  -Tower  street  wme  merchant-W.  J.  B,istick,  Plun,ste,ul,  clothier 
-J.    Chuke    Westmmster-E.  B.  Reynolds,     ChoLsea,    build^r-J    B 
t^Si*'  B  ™N     F*"?'    -«->^-^t-H.  J.    Simpson    New  R;^ney 
T-T   W    ri"f"   ^-    F';'y\»>i<'     ^Vandsworth  ro.ui,    coach  wheelwright- 
II.  W.  Clucken  Deptfonl,  carman-S.  Dorschug,  Limchouso,  baker- 
R.   Colbert,   Mile   end,   cooler -T.   Hughes,   O.xford,   chemist-'W    H 
Percival    Aldershot,   outfitter's  assistant-A.  Clark,  Islington,  hatter- 

G.Tompkms,Higley_J  Fliobinsou,  Dudley,nail  bagging„ranufact«"r- 
G.  J  Rollason,  Birmingham,  dealer- T.  Taylor  and  J.  Griflath.,,  Bradley 
sheet    iron   manufacturers-S.   Morgan,    Ross,   milliner _H.   Lediard 
Eirmmgham  cab  proprietor-S.   N.  Cropper,  Nottingham,  silk  agent-^ 
G  Fmehei-^  Leicester^  shoe  manufacturer-J.  Chamock  and  W.  Smith 
Allerton,   brewers--S    Waite,    Leeds,   cab  proprietor^.  J.   Harney; 
Shefiield    dealer-J    V.aughton,   Deepcar,   licensed   victualler-C.  Lee 
Nantwich,  draper— W.   Clough,  Birkenhead,  tailor— H.  Gardiner    iun 
Liverpool      joiner- W.    Stockiey,     Liverpool,     scrivener- C.     Arden' 
Handtorth,     farm     servant-John     Kellett,    Stockport,     seedsman-l 
M.  &.Polknl,  Manchester,  bu.lder-W.  Bell,  Newcastle-upon-Tyne,  grocer 
— J  T  Helliiigs,  Peuiyii,  cb-aper- W.  Snape,  Birmingham,  licretary— 
H.  Gortley,  L.xeter,  innkeeper's  assistant -W.  Goddcn,  Brading,  grocer- 
E.  T.  Givsson,   Rye,   photographer-F.  Cooke,  South.sea,   seelsman— J 
L    lennemore,  Landport,   master  mariner— R.   Burnell,   Cheltenham 
blacksmith— J.  T.  Fox,   Gosberton,   blacksmith— W.   H    Frost    Great 
Fransham,    post    messeiiger-G.    White,   Dudley,   car  proprietor— D 
Simpson.   Gloucester,   master   of   the   screw  steamer  Urania— T  Wall 
Cardiff,  commercial  traveller— E.  Lewis,  Cardiff,  general  dealer— J   m' 
Griffiths,    Neath,   shoe   maker- W.   Johnson,    Bristol,   tobacconist— G 
!?■  ^  ;,       *''"'^^'''  ^'"''"  '■<'''''•'»•— R.  Jones,  Glandon  Mostyn,  grocer 

— \\ .  C.  Merrett,  Stonehouse,  dyer's  assistaut— J.  Finch,  Wigaii  collier 

R.Wari-ender,  Hulme,  beerhouse  keeper— W.  Slinn.Shcffield,  tobacconist— 
0.  Shentall,  Sheffield,  clerk— R.  Imisson,  Sheffielil,  moulder- R  Wood, 
Shefiield,  oflicer— R.  Speed,  Cherry  Willingham,  farmer- B.  H.  Cooke 
Carlisle— T.  Blakey,  Holy  Croft,  clock  case  maker— J.  Wootl,  Newcastle- 
upon-Tyne,  grocer— J.  K.  Hocking.^  Plymouth,  shipwright— W.  Latham, 
Chester— J.  Bulling,  Sheomess,  licensed  victualler— H.  Pamflett,  Rams- 
gate,  groom— E.  Jones,  Tenewydd,  assistant— R.  P.  Jackson,  York, 
watchmaker — W.  Tacey,  Briglitou,  shoemaker- W.  Wilson,  'Beilby' 
potato  merchant— JI.  Davis,  Strand,  navy  agent— J.  Davic-s,  Commerciai 
road,  gi-ocer — J.  Hawkins,  Bristol. 

SCOTCH  SEQUESTRATIONS. 
Mrs  J.  Shearer,   Tomploton,  furniture  dealer — W.   Webster,    Huntly, 
dnip«r— J.  Scott,  Aii-drie,  pjtato  merchant. 


<9mcial    XlHiltDait    JCraflic    Xtetnrns. 


Amount 
expended 

ger  last 
leport 


iTsrafco 

cost 
par  miie 


Dividend  per  cent 


First  half   Second  half    First  l.alf 
1»66.  1866.  1867. 


Nune  of  Railway 


£ 

1,149,101 
667,5.0 

4,4e2[sl5 

Sl,'i00,283 

i,iooi«oo 


28,123,000 

3,365.4'JO 
«,094,3'>0 
49,246,137 

32  Vbfiii 
56.180,SU 
16  814,179 
16.460  JS7 

15,347  629 

798,C;7 
15,336,341 
712,591 
6,224,807 
80,67,<,036 
.•),705.4/9 
1,375,1.05 
18,799,778 


89.023,60V 


2,076,458 
6,li)S,245 
19,891,311 
3  315  Vli 
1.746,730 
1,430,580 
12.%  241 
1,837,(03 


11,491 

18,541 

88',441 

86,967 

17,'460 


89.426 

44,7„9 
12,238 
14,610 
37,664 

6.V71 
42,368 
50,192 
82,725 

140,804  / 

17,748 
62,343 
18,752 

40,748 
14,197 
31,235 
36,133 


81,752 < 


270,557 
23,117 
60,  '77 
80,100 
27,7  6 
13,5>i0 
li,024 
17,368 


£     8  d 

2    0  0 

6     0  0 

2  10  0 

2  5  0 
8  12  6 

3  10  0 
2  5  0 
2  10  0 


2  10 

2  10 

3  io 

1  0 

2  10 
8     7 

3  0 
2  0 
2     0 


3  0 

1   e 

4  16 
3  10 
3     0 

1  5 

3  0 

2  '\i 

2  10 

1  12 
8  15 

4  2 

3  0 

2  0 
1     8 

0  17 

4  10 

1  IS 

2  10 
0    6 


X  s 
2  10 
6  0 
2  10 

2  5 

3  6 
3  10 
2  5 
2  15 


2  15     0 
4    0     0 


2  S 
0  10 

2  10 

3  7 
3  7 
2  0 
2     5 


3  0 
1  10 

4  10 
3  10 
3     2 

1  6 

2  15 

3  "6 
i  15 

1  13 

3  17 

4  6 

2  15 
2  0 
1  10 

1  15 
6    0 

2  0 
2  10 
0  10 


Week 
OQdtnK, 


£    s  d 

2  JO  0 

6    0  0 

2  10  0 

2    0  0 

2  12  6 

3  11  0 
2  7  6 
2  10  0 


2  10 
2    6 

2  i'6 

0  12 

1  15 

3  5 

2  12 


2  10 
2     2 

1  6 
8  7 
8  12 

2  15 
1  10 

1  0 
0  12 
4    0 

2  io 

0  U 


Belfast  and  Northern  Conntles  „,| 

Blyth  and  Tyne      

Bombay,  Baroda,  &  Central  Indif. 
Bristol  and  Exeter I 

Caladoninn I 

Detroit  and  Mllwanhee     ... 

Doblin  and  DrOffheda      ... 

East  Indian 

rrand  Trunk  of  Canada  ... 

Great  Eastern         

Oreat  Indian  Peninsula     .. 

Great  Northern      

Qreat  North  of  Scotland ... 

Great  Southern  ft  Western  (IrishJ 

Great  Western        

Creat  Western  of  Canada 

Lancashire  and  Yorkshire 

London   &  Nt  rth-Western,  %c. ... 

London,  Brighton  k  >outn  Coasl 

London  and  South-Westem 

London,  Chatham,  and  Dover     \ 
Metropolitan  Ex.  <t  Branches/ 

London,  Tiiburj-,  and  Southend  ... 

Mancbfts.     SlieHld,  &  Lincolnshire 

Maryport  and  Carlisle      

Metropolitan  

Midland       

Midland  Ol  Western  (Irish) 

Monmouthshire       

North  British  

»)orth-F,a»teni— Berwick  ...         1 

Do.  York 

Do.  Leeds ...        ».        ...         '/ 

Do.  Cai  lisle         I 

Do.  Stockton  and  Darliiij^ton.  J 

t4orih  London 

Perth  Stallordshire  , 

Soath-Easiero 

Sonttl  Devon  ..         ... 

faffVaU 

Ulster.. 

Vale  of  Clwyd        

Waterford  and  Limerick  ... 


1867 

Nov.    15 


Oct.       5, 
Nov.    17i 


Passengers, 
parcels,  ftc. 


RBCEZPr* 

Merchandise 
minerals, 

cattle,  S:c. 


I 


Total 
Keceipts. 


Same 
week 
1866 


1053    1  11 

545    0    0 

8321     1     2 

4011  12  11 

17  11270    0    0 

Oct.    24| 

Nov.    17|  1035  12    4 

Sent.    29 

Oct.     26 

N  V.    17  14982    0    0 

Sept.     8 

Nov.    17      

9    1416    0    0 

15  6047  12    6 
17|3i26S    0    0 

Oct.    -.'5 

Nov.    17!  14955     0    0 
17148301 

16  16667 
17 


J-  .1 

1018  11  7 

21  9  0  0 

3594  4  6 

26 iS  5  10 

2)908  0  0 


8676  0  0 


844 

4942 

298 


0  0 
0  0 
0  0 


2478  18  0 

420  0  0 

10126  0  e 


9  19526  0  0 
17  2789  15  0 


lOi  1647  1  o 
9  93  0  0 
8   649  0  V 


1718  0  0 

48(16  11  8 

4000i  0  0 


29:!47  0 
7.VJ26  a 
7096  0 


2016  0  0 


2071  13 

2674  0 

6916  5 

6694  1,4 
3>17S  0 

9022 

2777 
334':5 
3 1 366 
35058 
l>e30 
4  2  (55 

3184 

0(13 
72J7II 
17-72 
4430J 

2i:62 

le691    0    01    9363 


373 
16365 
1163 


■ll 

6     2060 

oj    •.'SOU 

8  6387 

9j  6349 

0  3481 
0;  9 190 
61  1706 
0;  37329 

01  SIOOI 
0  31911 
0  15842 
0;  3S996 
Oi  8064 
II  8921 
0;  ru769 

0  14020 
0,  422W 
01IS779 
0:  21521 

01  22648 


par 
mile 
per 

*eek. 


Miles 
open  In 


8.;25  16  6 
2449  0  0 
17400    0    0 


1.17  0 

21307  0 

14i>l  0 

4232  0 

54S89  u 

600  4  14 

2S69  0 

27J26  0 


« 
30 
74 
22 
49 
66 
47 
23 
29 
22 
49 
19 
8« 
12 

a 

63 
61 
109 
91 
70 
46 


0  1181  27 
«!  21285  8« 
0  1458!  83 
0'  40  e!  891 
ui  6I1I21  Tl 


i\  678 
0  2804 
0  26364 


73647  0  0 


6546  c>  0 
1066  3  8 


1466  u  ., 
66  0  0 
767  «  U 


6671  4 

ivl  » 

20072  0 

3s56  18 

6689  0 

3103  0 

148  0 

1406  « 


7(>08» 


6100 
81l>3 
24890 
882, 
6862 
3 -81 
1461 
1«»8| 


33 
65 
8< 


SIS 
80 
79 
36 

106 
80 
16 

li 


»•! 

99J 

36 

36 

306 

806 

1841 

ISIJ 

6.9J 

«29| 

m» 

IM 

76 

78 

1131 

112»i 

1877 

1877 

7091 

7091 

8S2 

742 

437 

422 

VCA 

24« 

4I» 

1341 

1311 

S49| 

846 

401 

403 

I832i 

1819 

386 

8Ui 

Mi 

60* 

18« 

USJ 

49 

46 

24« 

M« 

89 

t» 

4» 

4 
Ms 

76U 

2t>U( 

260 

41 

44 

;4Sl 

■»i 

1229 

1320 

11 

11 

-.74 

2t7 

MIU 

»!0 

llOi 

lioi 

as 

titi 

vm 

ll61 

10 

10 

77 

J7 

1344 


THE  ECONOMIST. 


[Nov.  23,  1867. 


COMMERCIAL  TIMES- 

Weekly  Price  Current. 

IJ^Tito  prices  in  the  foUowinp  list  are 
carefully  n-vip-ed  every  Friday  afternoon 
by  an  eminent  house  In  each  depattment. 

LONDON,  FiiroAT  Etenwo. 

Ashes— duty  free                 s    d      s  d 

First  sort  Pot,  U.S.  p  cwt    0    0      0  0 

Montreal 81    »    32  0 

First  sort  Pearl,  U.S 0    0      0  0 

Montreal 38    0      0  0 

Cocoa — duty  Id  per  lb 

W.  I.— Trrnidad..per  cwt  48  0  !)0  0 

Grenada  47  0  6.5  0 

Guayaquil  48  0  C8  0 

Brain— Para 50  0  56  0 

Bahia  46  0  60  0 


Coffee— duty  .'id  per  lb 
Jamaica,  good  middling  to 

line per  cwt  81    0  105 

fine  ordinary  to  mid 68    0    80 

Mocha,  unirarbled 70    0    85 

good  to  fine 90    0  IM 

Ceylon,  native,  good  ord. 

to  fine  83    0    66 

ordln»ry 46     0    61 

plantation,    ordinary  to 

fine  ordinary  64    0    70 

fine  fine  <ird.  to  mid....  71    0    81 

good  middllnB  to  fine..  82    0  100 

Java,  &c.,  liw  ordinary  ...  36    0    42 

ord.  to  good  ord 48    0    65 

fine  ordinary 66    0    77 

Madras  and  Tellicherry  ...  60    0    98 
Malabar  and  Mysore,  goCKl 

ordinary  68    0    63 

fine  ord.  to  fine 64    0  100 

St  Domingo 44    0    66 

Brazil,  washed,  fine  ord.  to 

low  middlinsr 60    0    75 

fine  and  fine  fine  ord 48    0    58 

good  ordinary    43    0    47 

ordinary  36    0    42 

Costa  Itica 62    0    80 

Cuba,  PortoRicaftLaguira  62    0    82 
Drugs  and  Dyes— duty  iree 

Aloes,  Bjrl>adocs...p  cwt  80    0  220    0 

Argol,  Bologna 0    0      0    0 

Barli,  Peruvian,  pale.plb    12      2    0 

Quercitron per  cwt    6    G      9    0 

Camphor,  I  nrcflned 130    0  136    0 

Coslol  oil,  good  pale.plb    0    7j    0  8i 

Saftron 35    0    40    0 

Cochineal 

Tenerifle  per  lb    3 

Mexican  3 

Lac  Dte— Good  to  fine..    2 
TnnMEKic 

Bengal  per  cwt  20 

Madras 17 

China   0 

Terra  Japonica,  Cutch  38 

Gambler  16 

DyewOOdS— duty  free     £ 
BitAziLWooD  ...per  ton  70 

Fustic,  Cuba 9 

Jamaica  6 

Logwood,  Campeachy...    8    0      8  10 

Jamaica   4    0      6    0 

Red  Saunders  5  12      5  15 

Sap  AN  Wood 7    0    IS    0 

Eggs    French  120    Ga  0«    9sOd 

Fruit— Currants,  duty  7s  per  cwt 

Patras 22    0    30    0 

Voetizza 28    0    3f    0 

Island  22    0    28    0 

Gulf 26    0    33     0 

Provincial  20    0    35    0 

Figs,  duty  7s  per  cwt 

Turkey   ...per  cwt  d  p  20    0    65    0 
Plums,  duty  7b  per  cwt 

French,  bottled 0    0      0    0 

German    0    0      0    0 

Raisins,  duty  78  per  cwt 

Valencia,  new 22    0    45    0 

Muscalel 45    0  100    0 

Smyrna, red*  Cbesme  31    0    40    0 

Sultana 32    0    56    0 

Okaxges  s     d     8     d 

St  Michael,  lgtqaalit>', 

large  box 0    0      0    0 

Do.  2nd  quality 0    0      0    0 

Valencia  16    0    18    0 

Lisbon  &  St  Uhe8,i  ch     0    0      0    0 

Sidij  per  box    7    6      8    6 

Lemons 

Messina per  case  20    0    24    0 

B,arcelona  nut.''...perbag  32    6    33    0 

Spanish  nuts p  br    0    0      0    0 

Brazil  nuts ,'54    0    87    0 

Cokornuts per  100  14    0    IS    0 

P1»X— duty  free  £     s      JE    s 

KigaK   p«rton    0    0      0    0 

—     W  F  P  K  72    0    73     0 

6t  Pclersburg,  la.head...  63    0    64    0 

—  9-head...  44    0    45    0 

Egyptian, govtdicsicd...    0    0      0    0 

—       native  ditU) ...    0    0      0    C 

Hemp — duly  free 

tit  Ptrsbg,  clean,  perton  .^8  10    39    0 

outshot 37     0      0    0 

hall-c  can 35    0      0    0 

Riga,  Rhine 41    0    42    0 

Manilla 46    0    50    0 

Faat  Indian  Sunn 16    0    21    0 

China  grass 0    0      0    0 

Juto  U  10 

leiecticns 10    0 

cuttinijs   6    0 

Coir— Yarn,  good  Jt  line  85     0 

ord.  to  (air  22  10 

tihre 23    0 

rope    29    e 

:i>nk SO    0 


24  10 
10  10 
C  6 
60  0 
33  0 
36  V 
80  10 
31    0 


•  d 

•  8j 
0    6 


0  5j 

0  n 

0  81 

1  0.1 
0  »l 

11  6 


Hides— Ox  A  Cow,  pr  lb  B 

B.  A.  andM.  Vid.  dry  0 

Do&n  Grande,  saltd  0 

Brazil,  dry    0 

Drysa'tbd 0 

Drysalted  Mauritius  ...  0 

Rio,  dry  Rio  Grande  ...  0 

West  Cfust  hides    0    B 

Cape,  salted 0    3J 

Australian 0    3 

New  York 0    3§ 

aCast  India ».  0    4i 

Kips,  Russia 0    8} 

S.  America  Horse,p  hide  5    6 

Indigo — duty  free 

Bengal perlb  2    0 

Oude  2     6 

Madras  1    7 

Kurp.->h 2    9 

Manilla 1    0 

Leather— per  lb 

Crophides...30to461b8  0  llj 

do        r,n        65  1    4 

Erglish  Butts  16        24  1    IJ 

do  28        86  1    6 

Foreign  Butts  16        25  1    0 

do  28        60  1     0 

Calf  Skins 28        35  1  10 

do  40        60  1    8 

do  80      100  1    3 

Dressing  Hides  0  11 

Shaved        do      1    Oj 

Horse  Hides,  F,ngllsh...  10      1 

do    Spanish,  perhide  6    0    17    6 

Kips,  Petersburg,  pr  lb  1    2      17 

do    East  India 0    7      110 


9  10 
7    0 

6  9 

7  9 
4    6 

1  5 

1  8 

2  0 
2  7 

1  10 

2  0 
2  6 
2  6 
1  11 
1  3 
I     4 

3 


£ 
80 

0 

0 
76 
78 

£    a 

6  IS 

7  16 
9  0 
9  10 
3  0 
6  0 
6  0 
2  14 

10  10 

19  16 

20  10 
0    0 

29    0 


0     0 
0     0 


0     0 
0    0 


Metals — Copper  pr  ton  £    s 
Sheafing,  bolts,  Ac.  79    0 

Bottoms 84    0 

Old 67    0 

Tough  cake  75    0 

Best  select 77    0 

Iron,  per  ton  £    s 

Bars,  *c.,  British 6  10 

Nail  rods  7  10 

Hoops 8  10 

Sheets    8  10 

Pig,  No.  1,  Wales   ...    2  15 

Bars    5  15 

Kails  5  15 

Pig,  No.  1,  Clyde 2  12 

Swcdi  h 10    5 

Lead,  per  ton — Eng.pig  19    5 

sheet  20    0 

red  lead 21    0 

white  do 28    0 

patent  shot   23    0    23    6 

Spanish  pig  19    0      0    0 

bTEEL,  Sweiiish  in  kegs  15  10 
in  faggots 17  10 

Spelter,  for  per  ton  ...  21  10 

Tra 
English  bbcks,  p  ton  96    0 

bars  in  barrels 97    0 

Refined S9    0 

Banca 94    0 

Str,m.s    89  10 

Tin  Platrs.  per  box        s    d 

Charcoal,  I  C   28    0 

Coke,        I  C   23    0 

Oils— Fish  £    s     £     8 

Sperm  pertunn2    0      0    0 

Head  matter 0    0      0    0 

South  Sea 40    0      0    0 

Seal,  pale  41    0      0 

Cod 37    0      0 

East  India 35  10      0 

Olive,  Galllpoli 67  10    68 

Sicily 66    0      0 

Palm per  ton  40    0      0 

Cocoa-nut 52    0    57 

Rai  eseed,  pale  (foreign)  40  10      0 

Xjusced 31  15    35 

Do  cakes  (Eng.)p  ton  11  10    12 

Foriign.. 10  10     12 

Rape,  do   6  10 

Petroleun — per  tun 
Crude  Pennsylvania..  12    0      0    0 

Crude  Canadian  0    0      0    0 

Refined per  gal    Is  4d    ls4id 

Provisions- Duty  free 

Butier-U'aterford?c»tll4s  OdllOs  Od 

Carlow  114    0  116    0 

Cork,  4tlis,  new  102    0  104    0 

Limerick   0    0      0    0 

Fricsland  fresh    116    0      0    0 

American  new 6    0      0    0 

Jersey    112    0  124    0 

Bacon,  singed — Waterf.  58    0    60    0 

Hainbmg 0    0      0    0 

Hams— York    76    0    82    0 

Irish    76    0    82    0 

Lard— Waterf  ord  &  Li- 
merick blaod,  r 74 

Cork  and  Belfa.t  do..  0 
Firkin  aud  keg  Irish..  0 
Anieriean  ii  Cauadiau  0 
Cask    do  do         0 

P.  rk— Amer.  &  Can.  p.b  90 
Beef— Ainer.&  Can.  p.tc  98 

Cluese — Eiain 58 

Gonda 60 

Canter  18 

American 76 

Rice— duty  free 

Car- lina  ..per  cwt  35    0    46    0 

Bengal,  white 13    0    18    0 

—      cargo 11    0    12    6 

Madras  12    9    13    3 

Arracan,  hnngoon,  Ac..  11    0    13    0 

Java  11     0    22    0 

Sago — di.ij  4id  per  cwt 

I'earl per  cwt  16    6    20    0 

Saltpetre — 

J'eiibal     per  cwt  18    3    19    6 

liomiay  andMadras  ...  16    0    18    6 

English,  reOued  23    0    23    g 

Nitrate  or  Soda  10    9    12    « 


0 
0 
0 
0 
0 
0 
C 
0 
0 
0 
0 
6  10 


0 

0 

0 

0 

0 

0 

0  112  0 
0  62  0 
0  64  0 
0  22  0 
80    0 


Seeds—  ■  d 

Caraway prcwt  47    0 

Canary per  qr  63    0 

Clover,  red per  cwt  54    0 

white  60    0 

Coriander   20    0 

Linseed,  foreign,  per  qr  68    0 

English    60    0 

lilack  Sea   65    0 

Bombay  68    6 

Mustard,  br pbush  15    0 

white    10    0 

Rape,  per  last  of  10  qra.£31    0 
SiUc— duty  free  8    d 

Surdah  perlb  26 

Cossiinbnzar  17 

Gonata  16 

Comercol'y 17 

China,  Tsatlee  23 

Taysaam 18 

Canton 17 

R.VWS — White  Kovi 42 

Fossombrone 41 

Royals 40 

Milan   0 

Okganzines 

Piedmont,  22-24 45 

Do.        24-28 45 

Milan  &  Bergam,18-20  48 
Do.  22-24  45 

Do.  2-1-28  44 

Do.  28-30  44 

Teams— Milan,  22  24  ...  43 
Do.  24-28   ...  43 

BRUTiAS^Short  reel 0 

Persians l& 

Spices- Pepper,  duty  free 

Malabar,  &c per  lb    0 

Eastern   0 

White  0 

Pimento,  duty  free 

mid  and  good  ...per  lb    0    2      0  2J 
Cinnamon,  duty  free 

Ceylon,  1,  2,  3    16      3    0 

Malabar  &  Tellicherry    14      2    1 
Cassia   Lignea,    duty 

free per  cwtl20    0  130    0 

Cloves,  duty  free 
Amboj-na    and    Ben- 

coolen   per  lb    0    5      10 

Zanzibar  and  6  lurhon    0    3$    C  3| 
Ginger,  duty  free. 

E.  India,  com p  cwt  30    0    32    0 

Do  Cochin  &  Calicut  50    0  120    0 

African    26    0    26    6 

Mace,  duty  frce...per  lb    1    3      3    9 
Nutmegs,  duty  free  p  lb    1    2      4    2 
Spirits— Rum,  duty  10s  2d  per  gal 
Jamaica,  per  gat,  bond, 

15  to  25  OP   2    6      2    8 

80  to  36    —     3     2       3     4 

fine  marks  4    0      4    6 

Demerara,        proof 2    2      2    4 

Leeward  Island  —  1  10      1  11 

East  India  —  16      17 

Foreign  —  15      10 

Brandy,  duty  10s  6d  p  j^ai 

Vint.ige  of'"'-^*'' 
Ist  brand 
In  hhds 


0 
0 
0 
0 
0 
0 
0 
0 
0 
0 

0 
0 
0 
0 
0 
0 
0 
0 
0 
0 

3i 

3 

4{ 


0    5 

0  3J 

1  9 


lus  5a  p  am 

,    I  1865 

"i  1864 

U863 


fl    9 

6  6 

7  3 


6  10 

7  (I 


10 


Geneva,  common 2 

Fine 2    9      3 

Corn8pirits,pf  dutypald...  12  10      0 
Spirits  f.o.b.    Exportation    2    2      2 

Malt  spirits,  duty  paid 12    8    13 

Sugar^Per  cwt— Duty  paid 
Britisti  plantation —  Duty.  3     d     8 
grocery  yeUow   ...10/6  35    0    38 

refining .S/.9/7&10/6  31    0    35 

Foreign  Muscovado,  low  to 

fine  yel.  grocery.. .10/6  35    0    38 
lwtogdrefi...8/,9/7&10/6  31    0    35 
Mauritius,  cryslalised — 

Nos.  16  h.  17 11/3  38    0    40 

13  k  14 10/6  87    0    87 

10ill2 —  34    6     8i 

Syrups,  low  to  gdycL—  33    6    34 
lwtofluebrown.8/,t9/7  28    0    33 
Bcngal,Benare8,  low  to  fine 

«hite  10/6&11/3  36    0    41 

Date,lwtoflBeyl9/7(S:10/0  81    6    35 
veiy     low     to     fine 

brown 8/&9/7  27    0    31 

Penang,  superior  yellow  to 

good  white...l0/64;ll/«  36  6 
lwtofineyellow.9/7&10/6  33  0 
Iw  to  fine  brown...8/&9/7  28  6 
Madras— 
crj  staliaed  whtell/3,tl2/  38  0 
low  to  fine  yellow.  10/6  34  0 
Native,  low  brown  t..  low 

yelli.w  8/i9/7  29    0 

Jaggery    »/  26    0 

Slam  and  China,  low    to 

good  white...lO/6411/3  37    0    40    0 
low  to  fine  yellow  and 

giey  9/7410/6  33    0    87    0 

brown    8/&9/7  28    6    82    6 

Manilla,  cUyed,common  to 

good    9/7  30 

Muscovado 8/  27 

Java- 
low  to  good  white  ...11/3  38    6    40    6 
low  to  fine  yellow  and 

grey  10/6  83    6    87    6 

Havana,  white,  above  No. 

18 12/41 

lorctte,  Nos.  15  &  18.11/3  38 

jellow,  12  k  11. 10/6  36 

—  10  Ml.—    34 

brown  7  it   9.  .9A  32 

Bahia  A  Maroim,  low  grey 

to  gotd  white 10/6  34 

Iowtufiuebrowll...^A9/7  28 
Peinam,  Paraiba,(hMaceio, 

low  to  good  white.lO<6  84    6    37 

yellow  9/7410/6  33    0    34 

low  to  fine  browu..iVJt9/7  23    6    82 
Beetroot.^ „..     —       0    0     0 


6 


"Erracs— For  consumption  »  d  • 

8  to  101b  ioavcs 0  C  9 

12  to  14  lb  loaves  45  0  4« 

Tltiers,  22  to  24  lb 42  0  44 

Lumps,  45  lb  0  0  0 

Wet  crushed  „..  40  0  41 

Pieces  36  0  38 

Bastard    28  0  3» 

Treacle 15  6  18 

For  export,  free  on  boa,'d 

Turkey  loaves,  1  to  4  lb.    0  0  0 

6  lb  loaves  36  0  0 

10  Ih    do     35  0  0 

1    'b    do     0  0  0 

Tillers,  22  to  28  lb M  0  34 

Lumps,  40  to  45  lb 0  0  0 

Crushed   33  6  84 

Bastards 0  0  0 

Treacle 15  6  19 

Dutch,  refined,  f.o.b.  In  HolUnd 

6  lb  loaves  37  0  0 

101b    do     3«  0  0 

Superfine  crushed 30  6  0 

No.  1,  crushed   29  6  0 

No.  2 28  6  0 

Belgian  refined,  f  o.b.  at  Antwerp 


2 
« 

4 
6 
2 
g 
3 
2 
0 

0  11 

1  1 

0  10 
3  « 
3  1 
3  0 
3    8 

1  5 


75 
65 
40 
95 
90 
*5 
90 
125 
0  120 
0  200 
0  210 
0    95 


8  to  10  lb  lo  ives 0    0 

Crushed,  1  30    0      0 

Tallow— Duty  free 

Town  Tallow percwt    0    0      0 

St  Petersburg,  Ist  Y  C...  42    9      0 
Tar— Stockholm,  pr  brl...  16    0    15 

Archangel  14    «    14 

Tea— duty  6d  per  lb 

Congon 0    8 

Souchong 1    4 

Ning  Yong  and  Oolong    0  10 

Flowery  Pekoe 0  10 

Oiange  Pekoe 0  ilj 

Foo  Chow   1    3 

Caper,  Canton    0  10 

Foo  Chow   1    2 

Twankay,  common  0    7 

fair  to  good 0    9 

fine  to  llyson  kind   ...    1    0 

Hyson,  skin 0    6 

Hyson 0  11 

Youtig  Hyson 0    7 

Imperial   0    9 

Gunpowder 1    0 

Japan  1    2 

Timber  — Timber    and 

Hewn  Wood— Dantzic 

&  Memel  fir„-per  load  40 

Riga  fir    60 

Swedish  fir 34 

Canada  red  itine   65 

—  yellowpine,large  60 

—  —       small  50 
N.Bmswk.&Can.Bd.pine  80 

Quebec  oak 100 

Baltic  oak  „..  GO 

African  oak    140 

Indian  tcake  180 

Wainscot  logs  18  ft  each  65 

Deals  and  Sawn  and  Prepared  Wood 

Norway,  Peterbsgstaud  £10    0  13    0 

.Swedi-h  8    0  10  10 

Russiau   10  10  14    0 

Finland    8    0  10    0 

Canada  Ist  pine „ 16  10  20    0 

—  Vnd 11  10  13  10 

American  spruce  8    5  9  10 

Daotzic  deck,  each  148  0  28s  0 

Staves 

Baltic,  per  miUe £120  0  160 

Quebec,  i»er  standard  do.  75  0    8C 

Tobacco— dyS/plb&Spct   s  d 

Maryl.nd,  per  lb,   bond    0  5 

Virginia  ie^f 0  7 

—  stript  0  6 

Kentucky  leaf  ...„ 0  4 

—  siript    0  6 

Negrohead...dy  4sor4s6d  1  6 

Columbian  If.  dy 38 &6pc  0  7i 

Havana    1  6 

—  cigars,  bd  duty  6a  6  0 

Turpentine— Per  cwt 

Americau  SHirits,wlhckd  28    0 

French  do   27    0 

hough 9    0 

WOOI-Enolish— Per  pack  of  240  lbs 

FUecs  S.  L<ownliog8...£14  10  18    0 

Hah-bred  hogs  15  10  16    0 

Kent  fleeces   1!  10  14    0 

8.  Ijwn  ewes  &  wthrs  14    0  14  10 

LeicesteTHO 13  10  14    0 

Sons — t  lothing,  plcklck  17  10  18    0 

Prime  16  10  17    0 

Choice 16  10  16    0 

Super   14    0  18    0 

Combing— Wethr  mat  17  ll  18    0 

Picklock  15  10  16    0 

Comuion 14    0  14  10 

Hog  matching   13  10  ^0     0 

Picklock  watching..  16    0  17    0 

Suptr           do     ...  1«    0  16    0 

Colonial —                       s    d  s     d 

AustraL-Fleece  4Umb    11  1  10 

Scoured,  4c. 10  2    4 

Unoasi.ed  0    5  9    8 

Locks  an,i  pieces  ...    0    8  13 

Slipe  and  skms  0  10  16 

P.PbUip-l'1,ece4lamb    12  2    2 

ScvfUreu,  4c 11  2    4 

Uuwaabed  „ 0    7  11 

Locks  .ud  pieces  ...    0  11  16 

S.Austrl  Fleeoe4Umb    10  18 

8c.  urea,  4e 1119 

Uuwaahed  0    6  10 

Locks  tiUd  pieces    ..    0  10  18 

V.D.Ld.-Hcecc4l«mb    11  2    0 

Scouruu,  .vc... 1     1 

Uuwaabeu  p    7 

Locks  nud  pieces  ...    1    0 
Cape  G.  Hcpe— Fleece 

aud  lumli    0  10  18 

Sooured,  4c 0  lu  18 

UnwulksC „    0    8  0  7} 


1  10 
1  0 
1    6 
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STATEMENT 

Cf  Import?,  Exports,  and  Home  Consumption  of  the  foilnwinp  article!"  inthe 
46  weeks  ending  Nov.  16,  1867,  showing  the  Stock  on  Nov.  16,  compared  with  the 
corresponding  period  of  1866. 

FOR  THE  PORTOPLOWDON. 

KF"  Of  those  articlesduty  free,  the  deliveries  for  Exportation  are  inelndedander 
the  head  HomeConsumptiow. 

EAST  AND  WEST  INDIAN  PRODTTOE,  &e. 

SUGAR. 


British 
Plantation. 

Westlndia... 
Maoritlas  ... 
Bengal  &Pg, 
Madras ^ 

Imported. 

Exporfed. 

Home  Consump. 

StOCK. 

1866 

tons 

125767 

18687 

1957 

8800 

1867 

tons 

112761 

9169 

192.i 

1244 

125099 

1866 

t«n» 

2396 

2021 

273 

100 

1867 

tons 

2660 

600 

105 

80 

1866 
tons 
1C9709 
18031 
2622 
5114 

1867 

tons 

103471 

9560 

4672 

8042 

1866 
tons 
27261 
6413 
4470 
11663 

1867 
tons 
23348 
4407 
1077 
6046 

Total  B.P. 

Foreign. 

Siam,(^c 

CubaAHav. 

Brazil 

P.  Rico.  &c 
Beetroot 

155211 

4790 

3295 

762 
1339 
242 
105 
72 

135476 

125745 

49807 

33378 

16188 
9127 
1895 
6070 
6949 

39229 

12-262 

18898 

2642 

6871 

12942 

1980 

2678 

172 

384 

409 

4307 
7162 
1262 
4452 
12639 

14229 

19379 

3036 

7417 

12471 

30005 

13913 

2767 

6340 

651 

2S579 
9123 
1780 
3414 
1185 

Total  Frgn 

52615 
177714 

6«23 

2520 

29822 

66632 

63676 
1034S3 

45086 
78964 

Orand  Total. 

194440 

10413 

6815 

16.5298 

182277 

MOLASSES. 


Imported. 

Exported. 

Home  Consnmp. 

Stock. 

Westlndia 
Foreign ... 

1866 

tons 

4169 

326 

1867 
tons 
4566 
817 

1866    1     1867 

tons     i    tons 

1530           890 

404  1           48 

1866 
tons 
3400 
230 

1867 
tons 
3498 
902 

1866 
tons 

988 
490 

1867 

tons 

776 

391 

Total ... 

4496 

6413 

1934            938 

3630 

4400 

1484 

1166 

... 

MELJ.DO... 

31 

... 

120 

20 

21 

RUM. 


Imported, 


[     Exported  and    i  i 

delivered    to  Vat.   Home  Consnmp.  | 


rils    I     gals    I     7a1s     |     gals    |     gals         gals    j     gals        cals 
West  India..  3196630    2846340    1270S45  ,1608525   ,1557045  Jl66t9e5  j  2253060  1649475 


East  India., 
Foreign , 

Tutted  . 


342.'25  ,  239400  224595  ,  245655  8010  , 

284536  I  264690  169606      196380  7875 

I  i        Exported. 

1514656  11727730  1426996  ,1344960  122670 


72900  ;     194850      802.S0 
682S0  i     284400    260190 


98236        398385    576416 


ToUl ...  6337045   5078160   3092040  '8396520    1695600    1794330      3130695  2566360 


6,5208 
21200  , 

COCOA -Cwts. 

10201          ,6822  1 
6451        10647   1 

9102 
10077 

B.Plantation 
Foreign 

50068 
11971 

39149  1 
7638 

44503 
6965  ; 

22136 
16160 

Total ... 

62034  1 

86408 

15652        17469   ! 

47082 

61488 

19179 

37286 

COFFEE — Tons. 


West  India.. 

Ceylon  

East  India... 

Mocha    

EraiU 

Other  Forgn 


Total  ...I     46652 

I    tons 
RICE     I  32646 


1314 
32863 
4727 
151 
3606 
3991 


772  I         527  , 
324  i7 
5761 


338 
6790 
4229 


21123 

2506 

47 

2928 

1831 


50317  '  _28962 

tons    I    tons    I    tot 
950  I       ...     I       .. 


310 

642 

435 

203 

179 

213S0 

11420 

10383 

8340' 

9731 

2408 

1910 

2206 

2424 

3291 

151 

81 

196 

151 

127 

4301 

382 

1254 

1984 

2351 

1814 

1290 

1936 

1663 

1723 

80364 

15725 

16409 

14665 

17401 

20950  1 


tons 
41106 


tons 
34574 


tons     I 
24349 


tons 
16192 


I    tons 

White 327 

Black I      4149 

pkgs 

NUTMEOS. 

Do.  Wild. 

CAS.  LIG... 

CINNAMON 


tons 
915 


tons 
16 

862 


PEPPER, 
tons 


tons 
471 
3050 


PIMENTO.. 


913 
266 
2819 
9233 


pkgs 
1115  j 

6123  i 

6673  I 


pkgs 


bags 
11747 


bags    I     bags 
39790  I       .„ 


pkgs 


bags 


pkgs  i  pkes 

1188  1850 

142 

7136  1  6780 

8347  I  7872 


tons  ;  tons 

682  ]    181 

6370j 8027 

pkgs 
2266 


bags 
18732 


bags 
39041 


118 
1146 
2236 

bags  I 
32066  ! 


tons 
673 

2267 
pkgs 

1709 

"774 
1213 

bags 
34927 


RAW  MATERIALS,  DTESTUFF8 

Ac 

COCHNEAL 

serons     serous 
14567        23252 

serons 
... 

serORS  ,  serons 
...       I     17482 

21242 

2660 

7183 

LAC  DYE... 

LOGWOOD 
FUSTIC 

Chests  1  chests 
4287          3800 

chests 

chests 

chests 
4416 

chests 
6121 

chests 

6207 

ohestn 

8769 

tons    1    tons 
11601       11165 
1004  1       2330 

tons 

tons        tons 
8731 
1417 

ill 

tons 
4669 
867 

tons 
2689 
670 

» 

DIGO. 

—ti^ii^r-^^^r^^^:   chest,   chests   che,t. 


18796    18005 


chests 
17287 


chests 
12063 


EPITOME    OF    RAILWAY    NEWS. 


Traffic  Rboeipts. — The  traffic  receipts  of  railways  in  tlio  United 
Kingdom  amonntod,  for  the  week  oudiug  0th  of  Novombor,  on  13,072 
miles,  to  743,(>i!7/,  and  for  the  corresponding  week  of  last  year,  on 
12,773  miles,  to  700,473/,  showing  an  increase  of  332  miles  and 
of  34,104/.  The  gross  receipts  on  the  14  principal  railways 
amounted,  in  the  aggregate,  on  9,423  miles,  to  620,1,514  and  tor  the 
corresponding  week  of  1860,  on  9,151  miles,  to  596,920/,  showing  an 
increase  of  272  miles  and  of  29,231/.  The  total  receipts  of  the 
week  show  a  decrease  of  12,590/  as  coBpared  with  those  of  the  preced- 
ing week,  ending  the  2nd  of  November. 


(•ill      *»L"»LfIU, 

crwick)  fur- 

■itish  *,  and 

In  colonial, 


KAILWiT  AND  MINING  SHARK  MARKETS. 

LONDON. 

Monday,  Nov.  18. — In  the  share  market  to-day,  Fi-ench  railwayB 
closed  with  a  firm  appearance,  but  Briti.sh  railways  and  bank.s  were  again 
depressed,  especially  the  former,  of  which,  up  to  the  official  close,  Great 
Northern  (A  stock)  relapsed  1  ;  Caledonian  further  declined  4J,  Midland 
2J,  ditto  (Birmingham  and  Derby)  3.  Jlotropolitan  1^,  Lancashire  and 
Yorkshire  J,  North  Western  J,  Great  Western  ^,  and  Noi-tb-E^tcm 
(Berwick  and  York)  2  e;ich  ;  and  ditto  (Leeds),  Bristol  and  Exeter,  and 
Metropolitan  District  went  down  1  each,  South-Western  2,  Sonth-Eastem 
a  Great  Eastern  ^,  and  ditto  (East  Anglian),  JIanchester,  Sheffield, 
and  Lincolnshire,  North  British,  and  Shropshire  Union  ^  each.  After 
regular  hours,  Caledonian  recovered  3^,  and  Great  Northern  ^,  bat 
North-Eastera  (Berwick,  York,  and  Leeds)  declined  further  1,  and  in 
North-Westem,  Lancashire  and  Y'orksliire,  and  Midland  there  was  also 
a  fm'ther  fractional  decline.  In  miscellaneous,  Madras  Irrigation, 
Societe  Financiere  d'Egypte,  and  United  Kingdom  Telegraph  advanced 
1  each.  Electric  and  International  (now)  ^  and  Oriental  Gas  ^,  and 
Viceroy  of  Egypt's  Loan  declined  3,  Milan  Improvements  and  Penmsula 
and  Oriental  (paid  up)  2  each,  ditto  (1867)  |,  Rhymney  Iron  J  each, 
National  Discount,  Universal  Marine,  and  Union  Marine  (Liverpool)  j 
each.  Commercial  Union  a  further  i,  and  Hudson's  Bay  and  New 
Quebi'ada  ^  each. 

Tdesdav,  Nov.  19. — In  the  share  market  to-day,  there  was  a  tendency 
to  recovery  in  a  majority  of  the  British  railways.  Indian  were  also 
firm,  but  banks  were  again  flat.  Of  the  British  lines,  the  final  quota- 
tions, as  compared  with  the  prices  at  yesterday's  official  close,  show  a 
recovery  of  4  in  Caledonian,  of  1  in  Great  Northern  (A  stock)  and 
Manchester,  Sheffield,  and  Lincolnshire,  of  J  in  Lancashire  and  York- 
shire and  South-Eastern,  and  of  i  in  Great  Eiistcm,  Great  Western, 
and  North-Westem  ;  on  the  other  hand,  North-Eastern  (Berwick" 
ther  deeUned  3,  ditto  (Leeds)  U,  ditto  (York)  1,  North  British 
Midland  ^  ;  and  South  Devon  and  North  London  1  each. 
Great  Indian  Peninsular  recovered  ^  ;  and  East  Indian  and  Madras  (5 
per  cent.)  improved  ^  each,  and  Great  Wostoi-n  of  Canada  (shares)  ^. 
In  foreign,  Lombardo-Venctian  were  |  better,  Erie  sluires  (i)aid  up)  and 
Atlantic  and  Great  Western  (consolidated  bonds)  each  ^  lower,  and  ditto 
(debentures)  remain  at  19  to  21.  In  mine.<.  North  Roskear  advanced  a 
further  1,  Cl^ontales  recovered  j.  and  Worthing  receded  ^. 

Wednesday,  Nov.  20. — In  the  share  market  to  day.  there  were  several 
fluctuations  in  the  prices  of  British  niilways  and  miscellaneous  shares, 
but  the  closing  quotations  in  the.se  and  the  other  descriptions  show  no 
material  average  change.  Of  the  Bi'itish  lines.  North  Eastern  (Berwick) 
recovered  1,  and  ditto  (York)  2;  Shro])shu-e.  Union  improved  J,  Lanca- 
shire and  Yorkshire  a  further  ^,  Chatham  i,  and  Great  Eastern  and 
North-Western  a  further  ^  each  ;  Brighton  relapsed  1,  and  Caledonian 
and  Metropolitan  ^  each,  and  Jletropolitan  District  declined  2,  Gi-eat 
Northern  1,  and  Midland  a  further  ^.  In  colonial,  Oude  and  Rohilcund 
was  J  better.  In  foreign,  Antwerj)  and  Rotterdam  and  Sambre  and 
Mouse  preference  improved  i  each  ;  Lombardo- Venetian  rolupsed  j, 
Atlantic  and  Great  Western  (consolidated  bonds)  were  a  further  j  lower, 
and  ditto  (debentures)  were  1  better  at  20^  to  21^.  In  mines,  East 
Garadon  and  United  Mexican  were  each  4  lower. 

Thursday,  Nov.  21. — In  the  share  market  to-day,  colonial  and  foreign 
railway  secuiities  have  been  generally  firm,  while  in  British  railways, 
mines,  and  banks,  the  prices  of  yesterday  have  been  barely  maintained. 
Of  the  British  lines,  up  to  the  official  close,  Cakdoniaii  iwovered  1, 
North  British  advanced  ^,  North-Eastera  (Berwick  and  York)  a  further 
1  each,  and  Great  Eiistcrn  and  Lancashire  and  Yorkshire  a  further  ;J 
each  ;  North-Westem  relapsed  i,  Metropolitan  declined  further  I  J,  ditto 
(extension)  and  South  Devon  1  each,  Sonth-Eastem  J,  and  Midland  a 
further  4  ;  after  regular  hours  several  of  the  above-named  stocks  wore 
quoted  *  lower.  In  colonial,  Great  Luxembourg  and  Sambre  an<l  Meu.nj 
improved  *  each,  and  Northern  of  Franco  i;  Lombardo-Venetiau 
receded  a  further  i,  and  Erie  slwres  (paid  up)i;  Atlantic  and  Great 
Western  (debentures)  remain  at  20^  to  2U.  In  mmea.  North  Wheal 
Crofty  declined  4,  and  Pestarena  ^  ;  Anglo-Brazilian  and  Rossa  Grande 
were  also  fractionally  lower.  .      %.        u 

Friday,  Nov.  22.— British  railway  stocks  were  little  dealt  m,  but  Mie 
tendency  of  prices  was  rather  better  than  yesterday.  Groat  Northern 
(Original)  and  York  and  North  -Midland  improved  ^  per  cent.,  while 
Great  Western  declined  J.  Anglo-American  and  Atlantic  Telegraph 
Eight  per  Cent.  Preference  shares  were  without  ohangft— the  former 
18^  to  |,  and  the  latter  at  3J  to  4. 


St  Gkoboe's  Opera  Hodse.— We  understand  that  Mr  Gorman  Reed 
has  taken  the  St  George's  Hall.  Langham  place,  in  onler  to  carry  out  his 
design  of  establishing  in  the  Metropolis  a  comic  opera,  derived  ^th  from 
native  and  foreign  sources.  Our  favourite  place  of  resort,  the  Gallery  of 
Illustration,  will,  of  course,  be  unaffected  by  Mr  German  Reed's  connec- 
tion with  the  St  Georges  Opera  Hon.se.  The  present  entertainment 
there,  which  is  still  mnning  a  prosperous  career,  will,  we  hoar,  ho  re-  j 
placed  by  novelty  before  the  present  year  runs  out.  , 
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THE  ECONOmST. 


[Nov.  23, 18h7. 


Clje  econoini^Vi  sRailtoaB  antr  Mining  ^tare  fLt^t 


Nc.  of  i  I 
Shares  £j= 
or  J- 


or 

9tock. 

Btoc's 
Stock 
Stock 
86S1 
2B448 
Stock 
Stock 
14000 
Stoafe 
Stocli 
mock 
Stoc- 

Stock 

Stock 
Stock 
Stock 
Stock 
Stick 
Siock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
4666-5 
Stock 
Stock 
20000 
Stock 
Stock 
Stock 
<0937 
Stock 
Stock 
Stock 
Stock 
12000 
Stock 
15C0O 
Stock 
Stock 
Stock 
Stock 
Stock 
16000 
Stock 
23270 
Stock 
15000 


Stock 
Stock 
Stock 
Stock 
7680 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
10000 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 

Stock 

Stoo:. 

Stock 
Stock 
Stock 
Stock 
Stock 

Stock 
Stock 
Jtock 
Stock 
3tock 
itock 
Stock 
Slock 
Stuck 


THE  LATEST  omCIAL  PKICM  AKB  OITltM. 


*)o. 

100 
100 
100 
60 
23 
100 
100 

too 

100 
100 
100 
100 

100 

100 
100 
100 
100 
1C6 
100 
100 
100 
lOO 
100 
100 
100 
100 
100 
100 
IOC 
4 
100 
100 

50 
100 
100 
100 
333s 
100 
100 
100 
100 

25 
100 

100 
100 
100 
100 
100 
20 
100 
5 
100 
100 


OKDINARY  SHARES 

AND  STOCKS. 

Name  of  Compaoy. 


100 
100 
100 
100 
6i 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
10(1 
100 
100 
100 
100 
100 
100 
50 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
lOO 
100 
100 
100 

100 


Stock jlDO 
Block  100 
fcitockilUO 

I 


Bristol  and  Exeter 

Caledonian  

Cambrian 

Cork  and  Bandon  

Cornwall  

Dublin  and  Belfast  Junction  ... 
Dundee,  Perth,  .t  Ahcrdn  June 
East  London,  Scrip  Certificate... 
Glasffow  and  Sotith-WeBtorn  ... 
Great  Eastern,  Ordinal"  Stock., 

Do.  East  Anslian  Stock 

Great  Nor*h  of  Scotland   

{Great  Northern  
Do.  A  Stock 
Do.  B  Stock 

Great  Snithern  &  Western  (I) 
Great  Western— Original 

Do.  Stour  Valley  guar.  Stk  ., 

Do.  South  Walei 

Do.  West  Midland — Oxford., 

Do.  do.  Newport 

Lancashire  and  Vorkshire 

London,  Brighton  &  South  Co  i«t 
London,  Chatham,  and  Dover... 

Do  Metropolitan  Ex,  A  ..... 
London  and  North-VVestern. 
London  ami  South-VVeatcrn. 
Manchea..  Shef.,  &  Loncolnshire 
Metropolitan 

Do.  Extension 

Mefropolitail  District 

Do.  do  

Midland - 

Do.  Birminjrham  and  Derby.. 
Mldl.md  Gt.  Western  (Ireland) 
North  Uriti.sh 

Do.  Edinb.,  Perth,  &  Dundee. 
North  Eastern— Berwick 

Do.  G.  N.  E.  Purcliase  

Do.  Leeds , 

Do.  York   

Do.  Carlisle 

Do.  Stockton  and  Darlington 

Do.  1800  and  1861  

North  London 

Do.  1866    

Nort-h  Staffordshire 

Xorth  and  S.-Westem  Junction 

Shropshire  Union. 

South  Devon    

South  Eastern 

Staines,  Wokingham,  &  Woking 
Taff  Val 

Do.  C 

Waterfoni  and  Kilkenny  .... 
West  Cornwall   


100 
100 
100 
100 
6i 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

too 

6 

100 
100 
100 
100 
100 

too 

100 
100 
100 
100 
100 
100 
100 
100 


PKEFERENCE  SHARES, 

Bristol  and  Exeter 

Caledonian  IC?  4i  percent 

Do  Scottish  N.  E.,  Aberda  ord 

Do  do  Midland  Stock 

Cork  and  Bandon  5J  per  cent.... 
Dundee,  Pcrlh,  &  Aberd.  June. 
Glasgow  .fc  S.-W.  guar  5.  p  cent 
Great  E.a8tern,  E.  C.  Ext  No.  1 

Do.  No.  2 

Do.  6  per  cent  Preference 

Do.  E.ast  Anglican  A,  5  p  cent 

Do.  B,  6  percent  Preference... 

Do.  C,  7  percent  Preference... 

Do.  No.  1,  5  per  cent  stock  ... 

Do.  E.astem  Union  4  p  c  guar. 

Do.  Norfolk  6  per  ct  Ext  1S46 

Do.  Great  Eaatern  5  p  ctPref. 
Great  Northern,  5  per  cent  

Do.  5  p  c  Redeem.  atlOpci)ni 

Do.  il  per  cent  do  

Do.  5  pr  ct  do.  at  5  pr  ct  pm... 
Gt  South  &  Wst.  (Ireland)  4  p 
at  West  (Bks,  &HantsEx)Jpc 

Do.  Preference  4i  per  cent  ., 

Do,  Irredeemable  4  percent. 

Do.  5(  p  c  Kedm.  Preference... 

Do.  Birmingham  guar.  Stock, 

Do.  Birmingham  Pref.  Stocx.. 

Do.  Chester  guarantee  Stock.. 

Do.  8  per  cent  Pref.  Stock    ... 

Do.  5  per  cent  do    

Do.  S.  Wales  guar.  4  percent 

Do.  4J  per  cent   

Do,  5  percent 

DoW.M.— Oxf.  lat  gua.  Stock 

Do.  2nd  guarantee  Stock 

Do.  Newport  6  per  cent  pref. 
redeemable  at  5  pr  cent  pm 

Do.  perpetual  Ope  preference 
option  till  1^6(J 

Do.  perpetual  0  per  cent  with 

option  till  1869 

Lancashire  and  Yorkshire,  6  p  ct 

Do.  6  i)er  cent  (E.  Lancastiire 

Do.4ipc(UlackbuniPurch.ise) 

Loudon  and  illackwall,  4^  peSl 

liondonand  Brighton, 6 percent 

guarantee  SttKjk  No.  L... 

Do.  5  per  cent  do  No.  2. 

Do.  6  per  cent  do .,  

Do.  5  per  cent  do  No.  4  .... 

Do.  4-  per  cent  1858 

Do.  4s  per  cent  do  1S63 

Do.  7  D  c«nt.  Preference  Stock 

Do.  6perct  do.  (W.B.A.C.P.) 

Do.  4  ;,  er  cent  1859 

London  Chatham  and  Dover... 
Lon.  .\t  N.-W.,  Cov.&Nun.5p  c 

Do.  Bedford  and  Ca:iiorid;ie... 
I     Do,  SiiruWMOury  tjc  VVolsbpoo. 


81 

7,-iJ 

40 


2i 
74J 
71 


30f 
6 
Ui 

io.-;{ 
iiU 

124 
95 
43J 


27i 

30 
121i 

61 

l-J 

13i 
1125 

76i 

46^ 
llSi 
108 

Sli 


112 
81 

"in 

"97" 

"57'} 
80 


128 


115 
61 
61 
111 
66i 
42! 
65| 
9 
1451 


84 

"in 


l<6 

""5 
71* 


101 
112J 


77i 
70 

84 


88i 


93i 
129 


No.  of 
Shares 


Stock. 


StocR  100 
Stock  1 100 
17250(i[  6 
Stock  1 100 
62830!  10 


Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 

Stnck 

Stock 
Slock 
60872 
Slock 


Stock: 100 
Stock '100 


Stock 
68500 
Stock 
Stock 
Stock 
20000 
493 
14.J12 
40000 
Stock 
Stock 
Stock 
Stock 


Stock 
2102 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
1016(1 
Stock 
Stock 
Stock 
Stock 
14000 
Stock 
Stock'IOO 
Stock, 100 
Stock  1 100 
Stock  100 


100 
20 
100 
100 
100 
10s 
10s 
10 
U6'l 
100 
100 
100 
100 


Name  of  Comptty. 


100 
100 

6 
100 

6 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

10 
lOj 

100 

100 
100 
20 
100 
100 
100 
10, 
10> 
10 
l(6tl 
100 
100 
100 
100 


Ix)ndon  A;  S.-We>tcm,7percen' 
Manch.,  Shef.,  and  Lincolnshire 

Do.  6i 

Do.  3i  per  cent  

Do.  Redeemable  6  per  cent 
Midland  Cons.  6  per  cent  Stock 

Do.  Con.  Bris'Dl  &  Birm.  6pe 

Do.  4J  per  cent  pref.  Stock  ... 

Do.  Leices.  <t  Hitch.  4  p  c  Stk 
North  British  

Do.  No.  2,  5  percent 

Do.  Edin.,  Perth,  <fe  Dun.4pc 
N.E. — Consolidated  pref.  4  pr  ct 

Do.  4i  per  cent  redeemable ... 

Do.  Berwk.,  G.N.E.4  p  c  pref. 

Dn.  York,  Hull  *  Selby  Pure 

Do.  Stcktn  fe  Darin.,  A  6  p  ct 

Do.  B  6  per  cent 

Do,  C  6  per  cent 

Do.  W.HartlepoclHarbour&R 

North  Stalfonlsliirc , 

Scottish  N.  E.  3J  pr  ct  pref.  Stck 

Do.  Aberdetn  guar.  6  percent 

Do.  7  per  cent  pref.  Stock 

South  DevoD  Annuities  10s 

Do.  Tavistock  Annuities,  lOs. 

Do.  Fixed  41  per  cent  

Sth-East— (Readng  Ann.  Ii6d) 

Do.  41  per  cent   

Do.  Fixed  41  percent 

Tail  Vale,  No.  1  

Waterford  and  Kilkenny 


Stock 
Stock 
Stock 


Stock 
1 6862 
5391 
Stock 
Stock 
22800 
Stock 
Stock 
23935 
Stock 
Stock 
StockjlOO 
Stock!  100 


100 

100 

100 

6! 


Stock 
Stock 
Stock 
Stock 
4450 


Stock  100 

Stock '100 
3ioci:  100 


Stock 
Stock 
Stock 
Stock 
Stock 
Slock 
Stock 
St(Ck 


100 
100 
100 
100 
100 
100 
100 
100 

26 
100 
100 
100 
100 

60 
100 
100 
100 
100 
100 
100 
100 
100 
5.! 
100 

60 

60 
100 
100 

25 
100 
100 
8 
100 
100 
100 
100 

00 
100 
100 
ICO 

10 


stock 

60000 
60000 
16000 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 

Stock 
Stock 
Stock 
Stock 
Stock 
Sto.k 
Stock 
Stock 
Stock 
block 
Stock 
23878 
466511 
stoc: 
Stock i  100 


100 

100 
20 
201 
10 
100 
100 
100 
100 
100 

100 

20 
100 
100 
100 
100 
100 
100 
100 
100 


LINES  LEASED 
AT  FIXED  RENTALS. 
Birkenhead  

Do.  41  per  cent,  preference  ... 

Buckinghamshire   

Chester  and  Holyhead  , 

Do.  61  per  ceHt    , 

Do.  5  per  cent 

Clydesdale  Junction  

East  Lincolnshire,  gua.  6  pr  cent 

Gloucester  and  Dean  Forest 

Gt  Eastern,  Newm.  <tc.  5  pr  cent 

Do.  E.  U.,  Il.xrwic.1  4  pc  shares 

Do.  Wo()dhridire  Ext.  4pr  cent 
G.  Western,  W.Midlan'i,  Hereforo 

]Hu11  and  Selby    

Lancaster  and  Carlisle 

London  and  HIackwall  

London  and  Ch^itham  41  prcent 
l.,oudon  and  Greenwich 

Do.  Preference 

London,  Tilbury,  and  Southend, 
Lowestoft  gua-antee  4  per  cent 

Do.  6  per  cent 

Manchester,  Buxton,  &  Matlock 

Midland  Bradford  

Northern  and  Eastern,  5pr  cent 

D«).  6  per  cent 

Nort't-Western  Aperppref  5  pe 
Ncttlng.*Grauth.  Klwy.  i  Ciial. 

Prestim  and  Wyre 

Royston,  Hitchin,  and  SI.epreth 
Shrewsbury  and  Hereford 

D '.  do   

South  SlatTorOshlre 

South  Vorkshire  and  River  Dun 

Do  4  per  cent  guaranteed... 

Do  6  ptr  cent  guaranteed... 

Vale  of  Neath  

Victoria  Station,  Piinlico , 

WestCornwII 

Wills  and  Somerset  , 

Wimbledon  and  Croydon. , 

DEBENTURE  STOCKS. 

Great  Eastern 

Great  Northern  

OtWstn— W.  Mid.— Oxf.  4}  pc 

Lancashire  and  Yorkshire 

London,  Brighton  Ac 

London  and  North-Western 

London  and  South- Western 

Midland 

North  British,  E.  P.  and  D.  B.. 

North  Eastern 

ScotUsh  Nofth-Easlem 


BRITISH  POSSESSIONS. 

100   Atlantic  and  St  Lawrence    

100  Boiubav,  Bar.,  &  C.  India  guar. 

14       Do.  F.  Shares 

201  Buffalo  and  Lake  Huron 

10       Do  Preference 

100  Buffalo,  Brant,  &  Goderich,  6  p  c 

100  Calcutta  &  Stii.  East,  guar,  £  p  e 

100  Cape  Town  and  Dock  6  p  cguar 

(10  Denurara,  7  f.r.  ct  perpet.  pref 

100  Eastern  Bengal,  guar.  6  pr  cent 

100    Eaat  Indian 

6        U<»,  L  Shares ,,„ 

100  Do.  5  pr  cent  debentures,  1870 

100  Do.  5  per  cent  do.,  1S70  ..... 

100  Do.  5  per  cent  do.,  1866-71 . 

100  Do.  6  per  cent  do.,  1870-76  ... 

100   Grand  Trunk  of  Cannda  

100  Do.  Equi)>ment  Mort  Bonds., 

100  Do.  First  Preference  Bonds ... 

too  ,     Do.  Second  Preference  Bonds 

100  Do.  Third  Preference  Stock.., 

100  Do.  Fourth  Preterence  Stockl. 

too  .Great  Indian  Poiiin.  guar.  6  pi 

6  1     Do.  «io 

2  I    Oo.  New    

100  'ijliAtt!  61  b.  of  India  guar.  5  pr  ct 
\lOu  I    1^0  guaranteed  4^  per  cent  ... 


1421 
115 
H 
621 

1281 

HO 

S4i 

88 


93 


lOi 
108 
128 
128 
82 
21 


n 

8 
22 


1471 
60 


90 

102 


56 
119 
111 


S7i 
109 
20Pi 

88 


62 

"so" 


00 
601 


109 
92 
43 

132 

1311 
10 


981 
791 
9S1 
871 


96 
93 
96 


64 
IU1I 

14» 
34 
51 

681 


471 

98 
104} 
lU 
6i 
103 
103 
108 
108 

17j 

81 

46] 

30 

29 

20 

109} 

7S 

3i 

vns 

94 


No.  ol  I  I 
Shares  S£ 

or     |2 
Stock       « 


169700 
Stock 
Stock 
6000(1 
Stock 
Stock 
Stock 

2100CO 
Slock 
Stock 

Stock 
Stock 


60000 
80000 

42600 

87500 

60000 

76000 

25000 

600000 

100000 

110166 

60000 

62500 

26596 

10000 

625000 

16000 

47500 

677600 

800000 

eoooo 

8100(1 

17000 
lOOOOi' 
7500(10 
166260 
134000 

49000 

2071 

20000 
SOOOOd 


8000 

2900 

1024 

612 

6144 

6000 

6000 

1908 

400C 

486 

12."0!' 

6000 

6908 

6000 

1024 

6000 

896 

»000 

400 

700 

6640 

12800 

000(1 

1120 

612 

6138 

496 

92(1 

600(1 

600(1 

1024 

800(1 

40(1 

S12 

612 

1024 

39(i 

1000 


85000 

ioooo 

100(10 
16000 
260O0 
SiK'Ol. 
10000 
100000 

85000 
260OO 
20000 
68000 
.15000 
lOOOl' 

10381 

lOl'OOO 
6C00O 
800OO 
lOOOJ 

100000 
12000 

120000 
110(10 
43174 
lUOOd 
20001. 
BOOOi- 
76t'(i( 
460U< 


20j 
100 
100 

10 
100 
100 
100 

106 

100 
•JO 
100 
100 


201 
100 
100 
3 
100 
100 
100 
100 
100 
100 

15 
IOC 
100 


8| 
31j 

1 
311 

3S 
6Cls 

eos 
111 

66 
4 
14Ji 
40 
ISOs 
170s 
llOs 
13j 
44 
5Gj 
38f 
63^ 

s 

206s 

U 

ISj 
9 

u 

14 

11 

47* 

H 

16 

8 


Great  Western  of  Canada,Sharei  I 

Dj.  6  per  cent  Bonds  1873   ...I 

Do.  5  J  per  cent.  1877-8 

Indian  Branch  (Limited) 

Madras  guaranteed  5  per  cent... 

Do.  4f  per  cent    

Do.  4i  per  cent    

N.Hrtil.of  Cana.da.G  pdstpf  Bd» 
Scinde  {guaranteed  ft  per  cent  ••. 

Do.  Delhi  do 

Do.  do  

Do.  Piinjaub  do  

Do.  Indus  Steam  FlotiUft 


Name  of  Company. 


FOREIGN. 

Antwerp  and  Rotterdam 

Bah'ia  and  San  Francisco,  Lim., 

(Tuaranteed  7  percent    

Belgian  Eastern  Junction 

B.Ayres.G.Sor.tliern.  (t  7  p  c  Liin 
Central  Argentine,  guar.  7  pr  ci 
Dutch  iihenish 

Do 

Eastern  of  France 

Great  Liispmbourg »,, 

Do-  0bll;?av!on8 

Imperml  Mexican,  Limited...  .. 
Lenibcrg-C2ernowitz(r.g.7p.cL. 
Namiir  &  L!t.'ge  gua  14f  per  ann 

Do.  guar.  6  per  cent  Pref... 

Northern  of  France 

N.  Rail,  of  Buenos  Ayrt-s  p.  7  p  c 
Ottoman  (Smyrna  to  Aidin)  ... 
Paris,  Lyons,  &  Mediterranean.. 

Paris  and  Orleans  

Recife  &  San  Francisco  (g.  7  pc) 
Sambre  and  Meuse 

Do.  5i  per  cent  Preference 
San  Paulo,  Limited,  guar,  7  p  c 
8.  Austrian  ALorabardo-Venetn 

Do.  Obligation    .« 

Southern  of  France 

Turin  and  Savcna 

West  Flanders 

Do.  5i  per  cent.  Preference  ... 
Western  and  N.-W,  ot  France. 

BRITISH  MINES. 

Chiverton 

Cli/Tord  Amalgamnted 

Devon  Gt  Consols  (Tavist'xik) . 

East  Bassett(Illogan) 

East  Caradon  

East  Cam  Tirea  

Ea.<^t  Gren\ille  

East  Luvell  

East  Wheal  Russell  (Tavistocki 
Grambler&St  Aubyn(Gwennap 

Great  Laxev,  Limited  

Great  Souttl  Tolgus   .,.„« 

Great  Wheal  Yor  (Helaton) 

Grcnville 

Herod's- Foot   

Hingston  Downs «.... 

Margaret  (Uny  Lelant) 

Marke  Valley 

NewSeton 

North  Hoskear 

North  Wheat  Croity 

Prince  of  Waies , 

Prosper  I'uited   , 

Providence  (Uny  Letant) , 

Swuth  Caradon  (St  Cleer) , 

South  Condurrow  , 

South  Wheal  Frances  (lUog.iu) 

Stray  Park  ..» ». 

Tir  Croft  ^ 

West  Bassett  (Illogan) 

Wtst  Caradon  (Liskeard) 

West  Chiverton  

West  Wheal  Seton «„ 

Wheal  Bassett  (Illogan)  

Wheal  Buller  (Redruth) 

Wheai  Mary  Ann  (Menhcnlot).. 

Wheal  Scton 

Wheal  Trelawney  (.Llskeard)  ... 

FOREIGN  MINES. 

Alamillos,  Limited 

Lustralian    

Brazilian  Lana  and  Minmg  . 

Cape  Copper 

Capula  Silver  

Chontales  Goid&Silrer  Mioing.L 

Coj-nlapo 

Don  Ptdro,  N.  del  Key 

Dun  Mountain  Copper 

East  del  Rey » 

Fortuua 

General ■, 

Kapunda  .» 

Liuares 

Lusitan'an    » 

Mariquita » 

.U.  Aur'jos  Uriiz.  Gold  Mng.  Co. 

Panulcillo  Copper  Limited 

Pesiarena  GoiC.  Limited  

I'ontgihaud  ...»....»...,».. 

Port  Phillip ». « 

Royal  Cubre  Copper,  Limited... 

:>cottish  Au3traUdu.....» 

Ai  John  del  Key 

Uniteo  Mt;s.icanM. »..•»»  . 

Vaucuuver  Co^l ».<••>*>■•  • 

Wa^boe  GtoM  Limlteu  .„ m*. 

VVutining . 

Vorkc  I'eniii&ula,  limited    

VudMnamaiKuaoi  6.  Auatndis^ 


I,- 


Nov.  23, 1867.1 
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DANK    OF    CALIFORNIA.  — THE  i 

D     ORIENT  AT.    n*SK    CORPORATION   are  pro- 
pired  to  issue  Drafts  fltsiulit  on  the  Pank  of  Califontia, 
Sin  Francisco,  tlie  terms  for  whicli  may  be  ascenaineii 
at  tlicir  office. 
Threntlr.eeille  street.  April.  1867. 

COUTH    AUSTRALIAN  BANKING 

O      COMPANf.    Incorporated  hy  Royal  Cliartcr. 

I.€tters  of  Crclit  ar^d  liilis  issued  upon  Adelaide  and 

upon  the  princiiial  towns  in  South  Australia.    Drafts 

negotiated  and  collected.  —Apply  at  the  Royal  Bank  of 

Scotland,  National  Bank  of  Ireland,  and  at  the  Com- 

1  panv'8  offices,  H  Old  Broad  street,  London,  E.C. 

WILLIAM  PURDY,  Manager. 


■RANK  OF  NEW  SOUTH  WALES- 

D  EstaliUshod  1S17.    Incorporated  1S.')0. 

Capital.  £1,000.000.     Reserve  funil.  £333,333. 

Grants  letters  of  Credit  and  Bills  of  Exchange  up^n 
the  head  office  in  Sydney,  and  upon  the  branches  in  the 
principal  towns  in  New  South  Wales,  Victoria,  New- 
Zealand,  and  Qurcnsland ;  also  upon  the  Commercial 
Banic  of  Van  r^icni^n's  Land.  Ilobart  Tov/n  and 
I.aunooston.  Bills  of  Exoliango  necotiated  and  col- 
lected.—By  order  of  the  London  B^ard. 

JOHN  CDKRIE,  Secretary. 

fi4  Old  Broad  street.  London. 


UNOLISn,    SCOTTISH,   AND 

r.  AFSTRALIAN  CHARTERED  BANK.  Capital 
paid  nn.  £l!00,"nn.  i.frTK.RS  of  CREDIT  on  the 
branches'  at  Adelaide.  Melbourne,  and  Sydney,  are 
GRANTFD  oa  the  most  favourable  terms.  Bills  on 
the  Au'trali.^n  f'olonies  negotiated  and  sent  for  collec- 
tion. Deposits  recsived  at  rates  and  for  periods  which 
may  be  learned   on  inquiry  at  the  office. 

Letters  of  credit  mav  also  be  obtained  at  the  Na- 
tional Provincial  Bank  of  England,  Bisliopsgate  street 
— By  order  of  the  Court. 

HENRY  MOOLES,  Secretary 


T»  CornWll.  EC. 


THE   COLONIAL    BANK   OF 

1  AUSTRALASIA. 

Incorrorated  by  Act  of  Council  of  Tictoria,  1S.5B. 
CarltHl,  £1,000,000;  paid  up,  £437,.500;  rcservefiuii, 

«67,;oo. 

Head  ofUce — Melbourne,  Victoria. 

London  olUce— 10a  New  Broad  street,  E.C. 

Board  of  Dip.ector.s. 

Alexander  Tod,  E«q.  I  Andrew  H.  Knight,   Esq. 

MAXAr.i'.E— James  A,  Douglas,  Esq. 

This  bra-ch  is  now  open  for  the  transaction  of  all 

banking    business    connected    with    the    Australian 

Colonieli.    Letters  of  credit  granted  or  bills  purchased 

or  sent  for  collection  on  terms  which  may  be  learned  at 

the  ofSce,  10a  New  Broad  street. 


rH\RTErtED  MERCANTILE  BANK 

\J  of  INDIA,  LONDON,  and  CHINA, 

Incorporrited  by  Royal  Charter. 
Paid-up  copital,  £750,000.  Reserve  fund,  £145,902  148. 

Court  of  Director-^.  ^ 
Geor(re  Garden  Nicol,  Esq.,  Clifttrmftn. 


Donald  I,amach,  Esq. 
Georpe  May,  E-^q. 
Sir  Frederick  Jamea  Halli- 
day,  K.C.B. 


J.  Murray  Robertson,  Esq. 
Ellis  .Jaiii'-s  Gilman,  Esq. 
D.    T.     Robertson,     Esq., 
Chitf  Manager,  ex-ojicio. 


THE  ANGLO-EGYPTIAN  BANKING 

i  CCMPANV  (Limited^. 

XoMce  is  hereby  given,  that  an  Ordinarj*  General 
Mretinp  of  this  Company  will  be  held  at  the  London 
Tavern,  Bishopsgate  «trect,  London,  on  Friday,  the 
2;)th  day  of  November  inst.  at  One  o'clock  precisely. 

Tlie  Transfer  Books  of  the  Company  will  be  closed 
from  Friday,  t^e  22nd,  until  Frid.iy,  the  29th  day  of 
November,  both  days  inclusive.— By  order  of  the  Board, 
OCTAVE  FOA,  Secretary. 

27  Clement's  lane,  Lombard  street,  Nov.  21, 1S07. 

r  ONDON  CHARTERED  BANK   OF 

Jj  AUSTRALIA. 

(Incorporated  by  Royal  Charter.) 
Paid-up  Capital.  One  Million.    'Reserve  fund  £100,000 

This  Bank  conducts  blinking  business  of  every  de- 
scription with  the  Austriiliau  Colonies  upon  current 
terms.  Deposits  are  also  received  in  Loudon  at  in- 
terest, for  fixed  periods,  on  terms  which  may  be  ascer- 
tained on  application  at  the  oflice.-By  order  of  the  Coart, 
^y.  M.  YOUNG,  Secretary. 

Offices.  8S  Cannon  street.  E.C. 

"DANK      OF     NEW      ZEALAND. 

Bankers  to  the  General  Government  of  New  Zealand, 
the  Provincial  Governments  of  Auckland,  Canterbury 
Otago,  &c. 

Paid-up  Capital,  £500,000. 
P.eserve  Fvino,  £150,000. 
Head  office,  Auckland. — Branches  and  Agencies  at— • 
Blenheim.  Lyttelton.  |  Queen.stown. 

Bripliton.  Macrae's  Flat       |  Koss. 

Charleston.  Manuherikia  Stafford  Town. 

Christchurch.  Mount  Ida.  Timaru. 

Dunedin.  Napier.  Toliomairiro. 

Dunstan.  Nelson.  Waikouaiti 

Dunstan  Creek.       Newcastle.  VValmea. 

Grcymouth.  New  Plymouth.       Wanganul. 

Hokitika.  Oamara.  Wedington. 

Invercargill.  Okarito.  West  Port. 

Kaiapoi.  Plcton.  VVetherstone. 

Lawrence. 

This  Bank  grants  Drafts  or.  any  of  the  above-named 
places  and  transacts  every  description  of  Banking  busi- 
ness connected  with  New  Zealand,  on  the  most  favour- 
able terms. 

Tlie  London  Office  receives  deposits  at  Interest  for 
fixed  periods,  on  terms  whicli  may  be  learned  on  appli- 
cation.        F.  LAKKWOKTHY,  Managing  Director. 

No.  60  Old  Broad  stieet,  London,  E.C.,  Aug.,  1867. 


BASKF.ra. 

The  Bank  of  England.         I  The    London  Joint  Stock 
I     Bank. 
Brasciies  a>'d  Agencies 
Bombay       I  Colombo         |  Penang  I  Shanghai 

Calcutta  Kandy  Singapore         Hankow 

Madras         I  Galle  I  Hong  Kong    |  Yokohama 

The  Bank  negotiates  and  collects  Bills  ano  grams 
Drafts  payable  at  its  branches  and  agencies,  andl  ssues 
Letters  ul   Credit  and  Circular  Notes. 

The  Bank  will  undertake  the  .agency  of  parties  con- 
nected with  India  and  China,  tlie  purchase  ana  sale  of 
Indian  securities,  the  safe  custody  of  same,  and  the 
leceiptof  interest,  dividends,  pay,  pensions,  and  other 
moiievs.  ,        ,^  f  1  . 

The  Bank  receives  money  on  deposit,  on  which  in- 
terest is  allowed  accordini;  to  the  length  of  time  de- 

^"particnlars  as  to  rates,  &c.,  can  be  ascertained  on 
application. 
t)5  Old  Broad  street  London.  B.v^. 

ORIENTAL      BANK 

V  CORPORATION. 

Incorporated  by  Royal  Charter,  .?0th  Auf;.,  IS"!- 
P«id-up  capilal.  £1.600,000;  reserved  fund,  £444.000. 

COUKT  OF  DiKECTORS. 

Chaieman— Harry  George  Gordon,  Esq. 

DEi-UTr-CiiAiRMAK— William  Scott  Binny,  Esq. 

James  Blvth,  Esq.  I  AlexandcrMackenz ie.  Esq 

Duncan  j'amcs  Kav,  Esq.       Lestock  Robert  Keid,  tsq. 

John  Binny  Kev,  Esq.         I  James  Walker,  Esq. 

Charles  J.  F.  Stuat,  Esq.,  Chief  Manager. 

Baxkke.s. 

The  Bank  of  England. 

The  Union  Bank  of  Lonrlon. 

The  Corporation  grant    Drafts,  and    negotlat^e  or 

collect  Bills  payable    at  Bombay,  Calcutta,  Madraf, 

Pondichcrrv,     Ceylon,     HongkonB,    Shanghai,    «oR0- 

hama,  Singapore,  Mauritius,  Melbourne,  and  Sydney, 

on     terms    wh'ch    may     bo     ascertained    at     their 

office.      They    also    issue    Circular    Notes   .'or    the 

nse    of  Travellers   Vv    the    Overland    aouto.     They 

undertake    the    agency    of    parties  connected    witn 

India,    the    purchaso  and  sale  of  Indian   Securi.les, 

the  safe  custody  o(  Indian  Gorernment  Pai*er,  the  re- 

eeipt  ot  intciesf.  Dividends,  Pay,  Pensions,  *e.,  and 

the  oflecting  ot  Remittances  between  the  above-named 

dependencier.  ^  j     _» 

They  alfo  receive  Deposits  of  £100  and  upwards,  re- 
payable at  10  days'  notice,  and  also  for  longer  periods, 
the  terms  fur  which  may  be  ascertained  on  apiilicatiuu 
•t  their  ctlite.  ,„.    „ 

Othce  h(  urf,  10  to3.  Saturdays,  10  to  2, 
ThreadLei'dio  street,  London,  1307. 


THE    AGRA    BANK    (LLMITED). 

1      Established  is  1S33.-  Ca^itai.,  £1,000,000. 
Head  Office — Nicholas  lane,  Lombard  street,  Loudon. 
Bankers. 
Messrs  Glyn,  Mills.  Curiie.  and  Co.,  and  Bank 
of  England. 
Branches  in  Edinburgh,  Calcutta,  Bombay,  Madras, 
Kurrachee,  Agra,  Lahore.  Slianghai,  Hung  Kong. 
CUKitE>T  ACCOUNTS  are  kept  at  the  Head  UIHce  on 
the  terms  customary  with  London  bankers,  and  interest 
allowed  wlien  the  credit  balance  does  not  fall  below 
£100. 

Deposits  received  for  fixed  periods  on  the  following 
terms,  viz.: —  . 

At  5  per  cent,  per  annum,  subject  to  12  mouths  notice  of 

withdrawal. 
At  4  per  cent,  per  annmu,  subject  to  G  months  notice  of 

withdrawal. 
At  3  per  cent  per  aunum,  subject  to  3  months  notice  of 
withdrawal. 

Exceptional  Rates  for  longer  periods  than  twelve 
months,  particulars  of  which  may  be  obtained  on 
application.  ,  .,,     , 

Bills  issued  at  the  current  exchange  of  the  day  on 
any  of  the  branches  .,f  the  bank  free  of  extra  charge  ; 
and  aporuvcd  bills  purchased  or  sent  for  co  lection. 

Sai  es  and  PcKCHASts  cBected  in  British  and  foreign 
securities,  in  Ea^t  India  stock  ana  loans,  and  the  sale 
custodv  of  the  same  undertaken. 

Interest  drawn,  and  aimy,  navy,  and  civil  pay  and 
pensions  realised.  ....       ^     ,  .. 

Every  other  description  of  banking  business  and 
mouev  ageucy,  British  and  Indian,  transacted. 

''    ^  J.  THOMSON,  Chairman. 


THE  AUSTRALIAN  JOINT  STOCK 

i  BANK. 

Incorporated  bv  Act  of  Council,  18-53. 
Paid  up  capital,  £605,555,  in  shaies  ot  £10    each. 
Reserve  fund,  £54,070.  .    n  r. 

London  Branch,  18,  King  William  street,  E.C. 
L.OND0N  Bankers. 
National  Provincial  Bank  of  England. 
Letters  of  Credit  and  Drafts  on  iho  Colonies  are 
granted  at  the  London  office,  and  by  tne  Bankers  ana 
Agents  of  the  Bank,  namely: —  -  ,.     ,      , 

The  National  Provincial  Bank  of  England, 
The  Royal  Bank  of  Scotland,  and 
The  Provincial  Bank  of  Ireland.         ,     ^     ,      . 
At  thtir  numerous  branches  and  agencies  In  l-oglana, 
Scotland,  and  Ireland,  and  , 

Banking  bus.mss  of   all  kinds  connected  with  the 
colonies  is  transacted  at  the  London  olUce,  and  Uir.;ugii 
its  said  agents. 
The  following  are  its  colonial  establishments  :— 
New  South  'VVales. 


Svdney  (Head 

bfflco) 
West  Maitland 
Armidalo 
Braidwood 
Goulburu 
Wagga  Wagga 
balliurijt 
Graltuu 

Brisbane 
Ipswich 
Rockhainpton 
*Varwitk 


TenterQeld 
I  .MuJgee 
Singleton 
If  ass 

Newcastle 
Muswellorook 
Murruruudi 
Hay 
Deniliquin 

Queensland. 
Bowen  Mackay 

Clernioiit  Towusville 

Maryhorough  ToowouuJja 

Gladstone 

JOHN"  CIIU1STI1-;  Maua^ir. 


Aralucn 

Forbes 

Tarce 

ijuobo 

Warialda 

Sotala 

Wcdilin 

BoweiifeU. 


THE  ALLIANCE  BANK  (LIMITED). 

J.       London,     Liveriwol,     .Manchester,    Southwark 
Birkenhead. 

Subscribed  Cap  t«l,  £4,000,000. 

Divided  Into  40,000  Shares  of  £100  each,  which  are  held 

by  upwards  of  1,400  Proprietors. 

Paid-up  Capital,  £1.000,000. 

Matthew  Ilutton  Chaytor,  Esq..  Chairman. 

Alfred  Castellain,  Ksq.,  Deputy-Chainnan. 

Interest  allowed  on  current  account  balances  If  not 

drawn  below  £200. 

Deposits  of  £10  and  npws'ds  reMlvod,  subject  to 
seven  days'  notice  of  with  'rawal, atOne  percent.,  un'il 
fu-ther  notice,  and  for  fixed  perio Js,  as  may  be  agreed 
upon. 

Every  facility  afforded  for  the  transmission  of  money 
between  London,  Liverpool,  and  Manchester,  and  for 
the  receipt  and  delivery  of  stocks,  shares,  ftc 

Circular  notes  and    letters   of   credit    issued,    and 
every  other  description  of  haniting  business  transacted. 
U.  MILLER,  Manager  in  Londoiu 
Bartholomew  lane.  E.C. 


To  fOURISi'S,  Ac,  in  SCOTLAND,  the  NORTH  ct 
ENGLAND,  and  IRELAND. 

THE      NATIONAL      BANK      OF 

1  SCOTLAND  ISSUE,  free  of  eharire,  TRAVEL- 
LlNGor  CIRCULAR  NOTES  for  TOURISTS,  and  also 
for  business  purposes,  available  in  all  the  principal 
towns  In  Scotlsnd,  and  also  at  watering  plaoes  In  the 
North  of  England  and  Ireland. 

The  business  of  the  Bank  will  shortly  bo  removed  to 
their  new  premises.  No.  37  Nicholas  Line,  Leinbard 
street. 

21  Finch  lane.  London.  EC. 


THE      iSATlONAL      BANK      OF 

i  SCOTLAND. 

KOTICE  OF  REMOVAL. 

On  Monday,  the  2nd  Decemher.  the  London  Office  of 
the  National  Hank  of  Scotland  will  be  RE.MOVED  to 
their  New  Premises,  No.  37  Nicholas  lane,  Lombard 
etreot. 

^1  Finch  lane,  14th  November.  1867. 

THE  IMPERIAL  OTTOMAN  BANK. 

1  CONSTANTINOPLE. 

(Capital  £4.050,000,  paid-up  fi2,025,000> 
Branches  at  Smyrna  Beyrout,  and  Salonica,  and  Aften- 
cleg  at  Qiilatz,  B  Jcharest,  Larnaca  (Cyprus)*  Paris, 
and  Lontlon. 
The  London  Agcr.cy  receives  money  on  deposit  for 
fixed  periods  at  rates  to  be  agreed  upon.      It  ^ranbi 
credits  on  Constantinople,  Smyrna,  Beyrout,  Salonica, 
Galatz,  Bucharest,  and  L&riiaca;  purchases  or  collects 
bills  drawn  on  those  places,  au'l  undertakes  the  negotla- 
tlon  of  all  Turlcish  Gorernment  Securitlos  and  the  col- 
lection of  the  coupons. 

The  Lonuon  Aj^ency  will  aUo  execute  orders  throuRh 
the  Branches  of  tlie  Imperial  Ottoman  Banic  at  Salonica 
and  Smyrna  for  the  purchase  of  produce,  such  as  Cotton, 
Wool,  Silk,  Madder  roots  Valouea,  Opium,  Gr.un,Ac 

Terms  may  be  ascoi  ulned  on  application  at  the  oSlcet 
of  the  London  Ageucy,  No.  4  Bank  ^uildiii^,  Lothbury. 
IL  A.  BRENAN.  Manaijer. 


IHE 


LONDON      JOLNT 

BANK. 


bTOOK 


London  Branch,  18  Ki«g  \ViUiam  street,  K.C. 


Princes  street,  London,  November  21,  18G7. 

Notice  is  hereby  given,  that  the  next  General  Meeting 
of  the  shareholders  of  this  Company  will  be  held  in  the 
ijoaid  room  of  the  Bank,  in  I'rinccs  street,  .Mansion 
liouse,  on  Thursd.y,  iho  llith  day  of  January  next,  at 
Twelve  o'clock  precisely,  to  receive  the  Report  of  the 
Direccors  and  announcement  of  dividend,  aui  to  elect 
live  directors  in  the  p'.oce  of  William  lUouut,  Esq.,  O. 
T.  Urooking,  Esq.,  F.  J.  Jourdain,  Esq.,  Juo.  Knowloa, 
Esq.,  and  Robert  Ryrie,  Esq.,  who  will  on  that  day  gO' 
out  of  ollice  in  conformity  with  the  provisions  of  the 
deed  of  sctllement,  all  of  whom  offer  themselves  for  re- 
election. 

And  notice  is  further  given,  that  any  qualifled  share- 
holder intending  to  become  a  candidate  for  the  ofllce  of 
Director  must  give  notice  in  writing  of  such  intentloit 
at  this  ollice,  at  least  thirty  clear  days  previous  to  the 
said  day  of  election. — lly  order  of  the  Board, 
THOMAa  BURR0WE8,  SeCTetary. 

I  ANL>     MUUWAGE     B.\NK     OK 

Li  INDIA  (CREDIT  FO.NCIER  INDIES),  Limited. 

Notice  is  hereby  given,  tliat  in  conforaiity  with  the 
provisions  coiitamud  in  the  undermentioned  debentures, 
the  lollowing  numbers  wore  this  day  drawn.  In  the 
presence  of  the  Board  of  Directors  am  ths  uiider- 
tigned  Notary  Public,  for  redemption  at  par  on  1st 
January,  18GS,  vi?..,  issue  of  1»(H  of  £400,W)0,  I'ive  psr 
Cent.  Debentures  of  this  Bank,  redeemable  at  par 
within  th  rty  years,  by  half-yearly  drawlu?*  ;— 

A  Bonds,  £10  cacli,  Nos.  70,  374,  iHH,  4»1,  i7L 

B  Boads,  £100  ciicli,  Nos.  1(7,  Hi,  4117,  i70,  tiJ7,  797, 
SIO,  837,  975,  1:144. 

C  Bonds,  iSOO  each,  Nos.  29, 116, 34S,  M8. 

I)  Bond,  £1,000,  N'o.  7!'.  

Issue  of  181)0  of  £000,000,  Five  per  Cent  Debentani- 
of  this  Bank,  redeemable  at  par  wlthto  thirty  years,  by 
half-yearly  drawings: — 

J  Bonds,  £20  eacn,  Nos.  596,  603,  623. 

K  Bondf,  £  ICO  each.  Nos.  U'i'J,  liiS.  14DS. 
G.  BALFOUK,  Director. 
(Countersigned)  \V.  \V.  VENN,  Jun.,  Notary  Public 

D.ted  mis  2*nd  diy  of  November,  18li7. 


Al-  7. 


nuLONlAL  liN VESTMEN  IS   i 

\j  PER  CENT.  AND  UPWARDS. 

THE  CEYLOX  COMPANY  (.Limitod) 
Are  prepared  to  effect  InvestmenU  on   mortgage    In 
Oyloo  and  Maoritlus,  at  the  rate  of  7  per  cent  Willi 
their  gu.irantee,  and  at  higher  rates,  according  »5  clr- 
cuniitunccs,  without  such  guarantee. 

DlUUCTOBS. 

Lawford  AcUnd,  Esq.,  Chairman. 

MMor-Gcn.  Henry  Pclhain  I  Duncan  James  Kay.  Esq. 

jjufn.  I  .Stphtn  P.  Kcnnard,  hsq. 

Harry  George  Gordon.  Esq.    P.    F.    Robcrtsou,     Ewj., 

George  Ireland,  Esq.  I      M.P. 

MASAOtl— C.  J.  Bralne,  Esq. 

Applications  for  particulars  to  be  made  at  the  olBce 

of   the  Comimny,    Palmerslon   buildings,  Old    Broad 

street  London.— By  order, 

iireei,  i^ouu  ,    ^  ^  CAMERON,  Secretary. 
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SIX  PER  CENT.  DEBENTURES. 

THE     AUSTRALIAN    MORTGAGE 

1    LAND  AND  FINANCE  COMPANY  (LimltM). 

The  Directors  are  prepared  to  recelvo  LOANS  on 
DEBRNTURES,  for  Five  or  more  years,  to  bear  interest 
at  Six  per  cent  per  annum;  or,  for  a  shorter  period, 
Five  per  cent.,  payable  half-y*^arly  by  Coupons.  Full 
particulars  can  he  o^itained  at  th*^  OfRc  s.  72  Com'^ill. 
TEYTON  WM.  CLEMENT,  Secretary. 

THE    TRUST    AND    LOAN 

1  COMPANY  of  UPPER   CANADA. 

Incornorit^d  by  Knval  Charter. 
ESTABLISHED  185L 

Capital  £1.000.000. 
Paid  up,  £250.000.    Uncallod.  £750,000, 
Reserve  fund,  £66,811.! 
Directors. 
The  Rf  ?ht  Hon.  Eriward  Pleydell  Bouverle,  M.P,, 
Pr-Jiidcnt. 
William  Chapman,  E«q..  Deputy  Chairman. 
Jamei  Hutchinson,  Esq.     |  William  G.  Thomson,  Esq , 
Charles  Morrison, Esq.         |  T.  M,  Weenelin,  Ksn.,M.P 
Bankers — Messrs  Olyn,  Milts.  Currie.  and  Co 
This  Company  is  now  Issuing  debentures    for  three 
years  and  upwards,  bearing  5  per  cent,  interest,  payable 
at  Messrs  Glyn,  Mills,  Currie.  and  Co.,  on  lat  January 
and  Ist  July.    Any  information  reciuired  can  be  ob- 
tained on  application  to  F.  FEAKON,  Secretary 
66  Moortratp  street,  LonJon. 

pOMPTOIR      D'ESCOMPTE       DE 

\J  PARIS. 

Incorporated  by  National  decrees  of  7th  and  8th  of 

March,  1848,  and  by  Imperial  decrees  of  20th  of  July, 

1864,  and  31st  of  December,  lSf!6. 

Recognised  by  the  International  Convention  of 

30th  April,  J  862. 

francs.  £ 

Subscribed  Capital  80,000  000    ...    3,200,000 

francs.  £ 

Capital  paid  up 60,(00,000  ...  2,400,000 

Do            Mar.  15,  1363    10,'^00,000  ...  400,000 

Do           Sept.  15, 1868    10,000,000  ...  400,000 

francs.  £ 

Reserved  Fund 20,000,000    ...       800,000 

Head  Office— 14  Rue  Bergere,  Paris. 

Agencies  at— 

London,  Calcutta,  Bombay,  Shanghai,  Hong  Kong 

Suigon  (Cochin-China),  Bourbon  (Reunion). 

IjONdon  Bankers. 

The  Union  Bank  of  London. 

London  Agency— 13  Leadenhall  street,  E.C. 

Makaqer— G.  Pietacb. 

Scb-Manager — Theod.  DromeL 

The  London  Agency  grants  Drafts  and  Letters  of 
Credit,  and  purchases  or  collects  Bills  payable  at  the 
above-named  places. 

The  Agency  will  conduct  banking  business  of  every 
description  with  the  Continent,  India,  China,  &c.,  &c,. 
&c.,  upon  terms  to  be  ascertained  at  the  Ortice. 

BY  ROYAL  COMMAND. 
METALLIC  PEN  MAKER  TO  THE  QUEEN. 

T  0  S  E  P  H    ~~G  I  L  L  0  T  T 

O  respectfully  directs  the  attention  of  the  Commer- 
cial Public,  and  of  all  who  use  Steel  Pens,  to  the  incom- 
parable e:iccllence  of  his  productims,  which,  for  quality 
of  material,  easy  action,  and  preat  durability,  will 
ensure  universal  preference.  They  can  be  obtained 
retail  of  every  dealer  in  the  world;  wholesale  at  t lie 
Works,  Graham  street,  Binningham ;  91  John  street. 
New  York ;  and  37  Gracechurch  street.  London. 

CAUCE.— LEA  AND   PERKINS' 

K}  WORCESTERSHIRE   SAUCE. 

Thii  delicious  condiment,  pronounced  by  connoisseurs 

THE    ONLY   GOOD   SAUCK, 

ii  prepared  solely  by  Lea  and  Perrins'. 
The  public  are  respectfully  cautioned  against  worthli'ss 
Imitations,  and  should  see  that  Lea  and  Perrins' nam>s 
»re  on  wrapper,  label,  bottle,  and  stopper. 

Ask  for  LEA  AND  PERRKNS'  SAUCE. 
V  Sold  wholesale  and  (or  export  by  t!ie  Proprietors, 
Worcester;    Messrs    Crosse   and    Blaciiwell;    Meisra 
Bar;lay  and  Sons,  London;  *c,  Ac. .  and  by  Grocer, 
and  Oilmen  universally. 


USE  ONLY  THE 

GLENFIELD 
STARCH. 


THE  ONLY  STOVE  WITHOUT  A  FLUE. 

MASH    AND    JOYCE'S    PATENT, 

J.1  for  airing,  drpng.  and  warming  shops,  halls, 
church  pews,  conservatories,  and  all  other  places  Price 
froiu  128  6d  to  six  guineas.  Stotes  made  expressly  for 
greenhouses  an  t  conaervatorie;,  to  burn  all  winter  if 
required,  by  lining  up  with  fuel  everv  twelve  hours, 
givmg  any  amount  of  h3at,  large  or  small  by  a  sirii"le 
arrangetnent  of  regulators.  ' 

Patent  fuel  for  the  stores  in  bags  and  sacks,  48  ed  and 
9a  ;  only  genuine  with  name,  address,  and  teal  on  the 
bag  and  sack. 

Prospectus  post  free. 

SWAN  NASH, 

Patentee  and  Sole  Manufacturer 

253  Oxford  street,  and  Joyces  Stove  Depot 

1 1  lis  Newgate  iUect,  London. 


FINGSTON-ON -THAMES.  — A 

IV  GcnMpman,  own'ntT  a  capital  family  housf,  with 
beautiful  secluded  and  well-tlmber-'d  cr^^und^.  >•&» 
rerently  fintshr-d.  on  adj -cent  la-id.  FOUR  EXCEL- 
LENT REH[DENCES,each  containint,' tro^d  accomoda- 
tion for  a  family,  with  p-ardens,  stabling'.  Ac,  attached. 
Three  of  the  hoaxes  are  already  let  to  excellent  tenants  ; 
the  remaining  one  is  to  be  LET  at  £120  per  annum,  or 
£140  with  the  stablln?.  The  biuses  were  built  to  insure 
privacy  to  the  owner's  residence  and  not  for  profit, 
and  at  the  present  rentals  will  on'y  return  a  nominal 
income  upon  the  outlay  made  upon  them.  The  pro- 
perties are  situate  in  the  best  part  of  Kingston,  five 
minutes  walk  from  the  river,  and  a  mile  from  the 
Surhiton  station,  and  arc  well  worth  the  attention  of 
gentlemen  seeking  really  good  houses,  unlikely  to  be 
prejudiced  by  fatu-e  building  operation'.— Messrs 
Debenhara,  Tewson,  and  Farmer,  80  Cheapslde,  E.C. 
ai.S41.) 

PIVIL  SERVICE   EXAMINATIONS. 

\J  —CAN  >IDATES  PREPARED  by  two  gentle- 
men in  H.M.  Civil  Service  (one  an  Oxford  man),  who 
obtained  their  a:  polntments  by  comnetiti-'n,  and  who 
are  assisted  by  nualified  tutors.  Rpferi^nce^  to  pupils 
in  all  dena'-tments.— Address  E.  W.  John,  4  Gordon 
street,  Gord  m  square. 

f^O       BROKE    RS.— 

I  Warehouseman.  Messenger,  or  Porter.  Situation 
wanted  by  a  respectable  middle  aged  man.  Strongly 
recommended. — A.  B.,  18     xeter  street.  Strand. 


MEDITERRANEAN.--AN  ENGLISH 

ill  Gentlpman,  fi  years  accountant  of  a  ban*  abroid, 
speaking  French.  Italian,  aid  Greek,  seeks  an  engage- 
ment  in  a  bank  or  Merchint's  office  :  abroad  preferred. 
A'idress  S.  B.,  care  of  Davies  and  Co.,  advertising 
agents.  Finch  lane.  Cornhill. 

A    YOUNG  LADY    IS    DESIROUS 

J*  of  meeting  with  an  Engflg  mi^nt  as  Comnanion  to 
a  Lady,  fg  musical.  Salary  desirab'e,  'ut  not  the  firi't 
importance. — h.  M.,  13  Queen's  road,  St  John's  wood, 
N.W^ __^ 

MARKET     CLERK      WANTED.- 

Ill  Requirements:  Personal  experience  in  M  ncing 
lane— good  German  and  English  correspondent.  Salary, 
£200  to  £25^— Addres*  H.  M.,  care  of  Mr  Abbott, 
7  Little  Tower  street,  E.C. 

PARTNERSHIP.  —  WANTED,      IN 

X  an  established  business,  with  a  trood  connection, 
in  the  South  American  trade,  a  Partner,  who  could 
command  a  capital  of  £5.000  to  £10.noo.  None  but 
prhicipnia  or  their  solicitor-*  will  be  treated  with. — Apply 
to  Messrs  Bate-on.  Robinsm,  and  Morpis,  atti^rneys, 
T/verpool. 

PARTNERSHIP,    IN    BELFAST,— 

I  W.mted.  a  PAHTNKR.  with  capital  imt  less  than 
£I<^.000,  in  a  well-establ=shed  business  in  the  linen  tradp, 
having  on  excellent  connection  in  home  and  foreign 
ma  kets. — For  further  particu'ars,  principals  only  mav 
ndi'rrss  I'ar'ner,  care  of  Samuel  Vance,  Esq.,  Secretary, 
Ch  imber  of  roi'merc.  Belfast. 

PARTNERSHIP.  —  THE 

X  A  ivertiser  i.i  desirous  of  finding  a  partner,  with 
from  £5.000  to  £10,000,  t<>  join  him  and  carry  o"  and 
extend  a  business  well  es'ablished  and  already  pr"fit- 
able  ;  a  gentleman  with  a  knowledge  of  Gorman, 
Fre'ich.  or  Danish,  an  1  a  connection  with  merchants 
and  shipowners  would  be  preferred.  The  fullst  in- 
spection will  be  allowed  of  the  previous  business  done, 
and  most  sat-sfactory  refere'iccH  will  be  given  and  re- 
quirpd.  — Applv  to  A.  W  Z.,  "Shipping  and  Mercantile 
Gazette"  Office,  Gracechurch  str^^et.  London. 

pREWERY     PARTNERSHIP.— AN 

Li  Pligiblo  oppo'tuniy  for  a  P.ARTNEKSFIin  offers 
itself  in  an  old-03-.ihl'9hed  and  cxten»-ivc  Brewing  ad 
Malthig  Busines  in  the  West  <■{  England.  It  is  mi  full 
work,  a  growiu'/  one,  and  mav  he  greatly  Increased. 
The  whr-te  o''  the  propi^rty  is  freehold,  and  in  case  of  t'  e 
formation  of  «  Company  it.  with  the  trading  houses 
attached,  could  he  pu'chased  of  the  present  owners. — 
F.»r  pur-her  particulars  apply  t '  Messrs  Wool  ot on  and 
Son.  Hop  Merchants,  W6  High  sircet,  BoroUi^h, 
London.  S.E 

A      (i ENTLE  ■  AN^      HAVING      A 

XX  valuable  property  on  sale,  is  desirous  of  finding  Six 
G"n^lemen  willing  to  embark  £1-^0^0  to  £'?0.'tOO  each, 
with  a  vew  of  purchasing  and  working  the  same  for  a 
time.  The  ad/ertiser  is  lully  sati-fied  that  with  n  two 
years  t'>e  property  ean  be  resold  to  v  ry  great  adv.m- 
tage,  besides  realising  meanwhile  handsome  returns. 
Any  p^r.-on  introduclniT  bona  fide  investors  willreceivca 
fair  commission.— Addre*a  by  letter,  iu  first  instance, 
H.  S.  B.,  14  Craven  street,  W.C. 

N.B. — None  but  persons  of   position   and  rpsponsi- 
bility  need  reply,  this  advertisement  being  genuine. 

pHRISTY      MINSTRELS, 

V  ST.  J  AMES'S  HALL,  Piccadilly,  the  only  origii.al 
and  veritably  legitimate  Christy  Minstrels.  Messrs 
Moore.  Crocker,  and  Ritter,  proprietors.— F.very 
Evening,  at  eight;  Wednesday  and  Saturday,  at  three 
and  eijjht.  Company  increased  to  Twentv-seven 
Perfonners.  rendering  it  the  largest  and  most  talented 
Ethopian  troupe  in  the  World.  Moore.  Cnxjker,  Kitter, 
S  Newlard,  Adams,  Mndge.  Pedro  Stirlhij-,  Japan-se 
Tommy,  and  Richard  Davfes,  the  Christy's  oiL-ht  Star 
Comedians,  ;  nd  tht  ir  powerful  vocal  and  instrunienial 
coadjutors,  the  them  of  general  conversation. — 
Fautculs,  .""s:  ftall',  Ss ;  area  2s;  gallery.  Is.  Juve- 
niles under  twelve,  half  price  to  stalls  and  nr  a,  Ticktt* 
and  lUtes,  mav  bn  sootircd  a-  Mr  MitcheU's,  Royal 
Lihrar>',  ,J3  O  d  Bond  street;  and  ?t  Mr  Austin's  ticket 
olfice.  28  Piocadilly.-Caution.— The  Christy  Mtnstvcls 
never  pe  frm  out  of  I^ondon  or  anywhere  away  from 
their^own  hall. 

Manager,  Mr  FREDERICK  BURGESS 


TRANSPARENT     CANDLES.  —  IF 

A  you  only  want  somethingpretty  to  look  at,  without 
minding  a  little  smoke  and  smell,  and  a  Itttle  bi-riding 
an*!  running  over  if  the  room  should  happen  to  Ik*  rather 
wannerthan  u^ual  buy  any  ^f  the  v-ry  transparent  low 
quality  Paraffine  Candles  now  lold  freely  everywhere 
at  one  shilling  per  pound;  bat  If,  along  with  beauty  of 
appearanc,  you  re^iuire  steady  brilliancy  of  light,  and 
freedom  from  risk  of  these  little  occasional  mishaps, 
tell  your  dealer  t/j  supply  you  with  "PRICE'S  GOLD 
MEUAi,  PALMITINE  CANDLES,"  which,  though 
charged  at  a  higher  price  per  pound,  are  really  cheaper 
when  the  difference  of  quality  la  taken  into  account. 
They  are  believed  to  be  the  very  best  substitute  yei, 
produced  for  real  wax  and  SDermaceti,  now  at  such  an 
extravagant  price,  and  a^e  being  intro'luced  in  place  of 
them  in  the  West  End  Clubs  and  els'where  where  ex- 
cellence  of  quality  is  studied  a"  w'U  a-*  economy. 

rr    J.  AND  D.  NICOLL,  TAILORS 

11  •  to  the  Queen,  Royal  Family,  and  the  Coarta  of 
Europe. 

I  „„j„„     ill*,  116, 118, 150  Regent  street;  and 

London—  J^,,,^  ComhiU. 

Manchester — 10  Mos'ey  street. 
Liverpool — 50  Bold  street. 

Messrs  NICOLL'S  Current  List  of  Prices. 
FOR  GENTLEMEN. 

£  a    d£s    d£sd 

Evening  Dress  Coats 2  12    C3    3    03  13  6 

Surtom  Frock  Coats  3    3    03  13    Si    40 

Trousers    1     1     01     8    OllSO 

FOR  YOUNG  GENTLEMEN. 

£8    d£g    d£sd 

Highland  Costume 220. S    50880 

Knickerbocker  Ureas 110220330 

Sailors'  Dress  1     5    01  15    02    20 

Jacket,  Vest,  &  Trousers' Suits   2    2    0  2  12    6  3    3  0 
Overcoats,  Trousers,  ,tc.,  are  charged  in  proportion 
to  size. 

FOR  LADIES. 

£s    d£a    d£8d 

Hidine  llaWta 3304406S0 

Pnntalon  dc  Chasse    1     1     01  U    S2    20 

Travelling  Oress,  Jacket,  and 

Skirt  2  12    63    a    04    40 

New  Iteiiistered  Cloak 2    5    62  12    62  17  6 

Waterproof  1  weed  Cloaks  ...    1    1    0 
SPECIALITIES  tor  the  Winter.— For       Gentlemen.— 
In  Overeats  of  milled  and  treble  Devon  and  Melton 
Wateriroof  Cloths. 
SPECIALITIES  for  the  Winter.— For       Gentlemea  — 
In  Morning  and  Evening  Suits  far  Full  Dress  and 
other  purpo-es. 
SI'ECIALI  IIES  for  the  Winter.— For       Gentlemen.— 
In  Overcojits  for  the  Promenade  or  Demi  Dress,  of 
light,  w.irni,  line,  soft  cLiths,  lined  throughout  with 
silk,  riuilted  on  swan's  down. 
SPECIALITIES  for  the  Winter.- In  Suits  for  Boys. 
SPECIALITIESfor  the  Winter —In    Dress    Knicker- 
bocker Suits  for  Bov?. 
SPECIALITIESforthe  WitiUr.- In     Sailors'     Dress 

for  Bovs. 
SPECIALITIES  for  the  Winter.— In     OvercoaU     for 
Boyd. 

For  Lailies.      SPECIALITIES  in  Ser»e  and  Cloth 
Costumes,  Jackrts,  Coats,  Cloaks,  Ac. 

Sn|)eriur  Dress  for  immediate  u  fe,  or  made  to  measure 
at  a  few  hours'  notice. 

H.  J  i,nd  D.  NICOLU  Merchaat  Clothiers 

DINNEFORD'S  FLUID  MAGNESIA. 
—The  medical  profession  for  thirty  years  have 
approved  of  this  pure  solution  of  Magnesia  as  the  best 
remedy  for  Acidity  of  the  Stomach,  Heartburn.  Headache, 
Gout,  and  ludigestion  ;  and  as  the  best  miid  aperient 
for  delicHt- constitutions,  especially  adapted  for  ladiea, 
children,  ».id  infants  DINNEFORD  and  CO., 
themists,  172  New  Bond  street,  London,  and  of  all 
other  chemists  throughout  the  world. 

MO     MORE     GREY     HAIR.— 

Ll  MELANOGENE,  the  superlative  dye  of  Dicque- 
mare,  senior,  Kouen,  for  Instantaneoufly  dyeing  in  any 
sliad^  of  c  jlour  the  hair  and  the  beard,  without  danger 
to  the  skin,  and  free  from  smell.  This  Dye  is  superior 
lo  all  ihat  have. been  employed  hitherto;  can  beobtained 
o(  all  purfumera  and  chemists. — Manufactory  at  Rouen, 
RtieSt  Nicholas  39;  Wholesale.  Messrs  HOVENDEN 
anil  SONS.  •>  Or  at  Marlborough  st'-iet.  W..    London 

VfERVOUS     DEBILITY,- GRATIS, 

^y  a  MEDICAL  WOKK.  showing  anfferers  how 
they  may  be  cured  without  f'e  aid  of  quack*.  Free  oa 
receipt  of  postage  stamp. — Address  Secretary,  Institute 
of  Anatomy.  Birmingham. 


(^UKE     (THIS     WEEK)     OF 

'  '  COX-iCMPTIVE  COUGH.  SPITTING  OF 
HLOOn  *c,,  bv  Dr  LOCOCKS  PULMONIC 
WAFERS.-Mr  Na"pier,  Chemist,  South  street,  Exeter, 
w  ite«.  N  v,  18,  18'J7:— 'Elizabeth  Linf.ird,  UParai'on 
place,  has  be^n  cured  of  disease  of  t'le  lungs,  distress- 
ing cough,  and  siittingof  blood,  by  Dr  Locock's  wafers, 
after  being  de.-lared  incurable  by  thr^e  medical  men." 
Ur  Locock's  wafers  instantly  relieve  asthma,  consump- 
tio  ,  coughs,  colds,  and  all  di-orders  of  the  breath, 
throat,  and  lungs.    Sold  br  alldruggisU,  lilidperbox. 


HOLLOWAY'S  PILLS.— 
The  Hour  of  Danger.— Di^ea^e  ccmwonly  comes 
on  with  "light  symptoms,  which  when  neglected  Increate 
iu  intensity,  and  gradudly  grow  danseroas — a  condition 
which  betrays  the  grossest  reniisvness.  when  these  pills, 
taken  in  accoi  dance  with  their  ace  >nipanying  directions, 
wi'iild  not  "uly  have  checked  bnt  conquered  the  inci- 
pient d'S -rder.  Patients  daily  forward  details  of  the 
most  rsmarhablo  and  instructive  casfs  in  which  timely 
altentim  to  Holloway's  alvice  has  undouUtedlv  saved 
thew  from  severe  illnesses.  These  pills  act  primarily 
on  the  di/estive  organs,  which  they  stimulate  when 
slow  «nd  inii-erfect.  and  secinJly  up  in  the  blood,  which 
is  thoroughly  pu  ified  hy  them,  whence  is  derived  the 
gen-Taitone  they  impart,  and  the.r  p"ver  of  ttibju- 
cati  ■£:  hypochondyiasis,  dysj>epsla,  and  ::crvoot  cjm- 
pla'ntd. 
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Ike  Investoe's  Manual  is  now  sold  separately,  price  M 
stamped,  M  unstamped.  If  taken  as  a  Supplement  to 
the  Economist,  it  remains  at  its  fomur  price,  6d.  In 
addition  to  the  information  formerly  given,  it  gives  a  concise, 
summary  of  the  Reports  of  the  Companies  for  the  present 
year  as  will  enable  Investors  to  judge  of  their  position. 


THE  NEW  TWOPENCE  IN  THE  INCOME  TAX. 
The  addition  to  the  income  tax  is  in  theory  a  penny,  but  in 
r  Jality,  and  upon  what  we  have  to  pay  during  the  rest  of  the 
financial  year,  it  is  twopence.  One  half  the  year  beginning  on 
the  1st  of  April  is  over,  and,  therefore,  when  the  law  enacts  a 
penny  on  the  whole  financial  year,  the  only  way  in  which  it 
can  be  paid  is  by  twopence  on  the  half-year. 

No  doubt  this  is  quite  right.  The  whole  charge  of  our 
minor  wars  ought  to  be  borne  by  us  who  make  them,  and  if 
the  provision  of  the  Government  ia  at  fault,  it  is  in  not 
carrying  out  this  principle  more  completely.  The  whole 
sum  intended  to  be  raised  by  the  income  tax  wUl  not 
come  in  during  the  present  year,  and  therefore  the  balances  at 
the  1st  of  April,  1868,  will  be  less  than  they  should  be.  We 
I  are,  in  fact,  therefore,  as  far  as  this  year  goes,  reducing  our 
[  banker's  balance.  Mr  Laing  justly  said  that  in  many  cases 
this  might  be  most  objectionable,  because  if  the  Q-overnment 


balance  at  the  Bank  of  England  were  suddenly  reduced  the 
means  of  the  Bank  would  be  less,  and  it  would  have  less  to 
use  for  the  wants  of  commerce.  But  in  the  present  state  of 
the  money  market,  it  would  be  childish  to  think  of  this.  The 
Bank  of  England  is  sure  (according  to  every  reasonable  anti' 
cipation)  to  have  much  money  to  spare  for  a  year  at  all 
events. 

Mr  Laing  said  that  the  occurrence  of  the  Abyssinian  diffi- 
culty was  a  proof  that  we  should  not  have  paid  off  debt  with 
our  sui-plus  early  in  the  year  ;  at  that  time,  he  recommended 
that  we  should  not  pay  it.  But  he  well  knows  that  we  should 
have  had  even  less  means.  We  should  have  been  poorer  if  we  had 
adopted  the  contrary  policy,  because  taxation  would  have  been 
reduced,  and  the  national  income  would  have  been  less  in 
consequence. 

The   time   when  the  new   penny   on   the   annual  income 
tax  is  to  be   taken    off  is   not  at  all   clear.      It  must   stay 
on    for    another    year,   if    the   Abyssinian    expedition    cost 
as     much     as    is    believed.       And,    for     the     most    part, 
the  rule  of  doubling  the  first  estimate  is  not    generally  found 
far  wrong.     For   another  year,    and  probably  more,   we  shall 
probably  pay  the  augmented  taxation,   and  we   think  that  we 
deserve   to   pay  it.     We  take  no  cognizance  at  all  of    the 
number  of  consuls  or  envoys  which  our  Foreign  Office  sends 
to  barbarous  Powers,  as  they  say,   to  "generate  trade,"  as  if 
people  who  wished  to  sell  goods  could  not  discover  a  market 
without  their  help.     The  abler  such  emissaries  are  the  more 
sure   they  are    to  go   wrong.     If  you   settle   an  enterprising 
person  on  an  island  in  the  EedSea  for  the  purpose  of  develop- 
ing "your  relations  with  Abyssinia,"  he  is  sure  to  go  up  into 
Abyssinia  to  see  what  he  can   do,   and  to  be  led  to  use,  or 
be  imagined  to  use,   the   name  of  England  for  all   manner 
of   purposes.     Everybody  will  pay  court  to  him,  and  if  he 
smile  at  any  one,  it  wiU  be  said  the  Queen  of  England  is 
coming  to  help.     Mr  Plowden  received  the  allegiance  of  certain 
savage  tribes,  because   they  were  Christians   and    were  not 
negroes,  but  had  "  crisp  hair  " — as  if  that  was  the  business 
of  our  consul.      And  Mr  Plowden  was  a  very  able  man — (his 
report  upon  Abyssinia  is   a  model  in  such  writing) — and,  as 
far   as  we  can  judge,  he    was  most  conscientious.     Mr  Lowe 
once  said  of  the  power  of  England  in  the  hands  of   a  Colo- 
nial Premier,  that  "  It  was  a  thunderbolt  in   the  hands  of  a 
"  child ;"  and  the  saying  is  much  more  true  of  that  power  in 
the   hands  of  a  chance  consul  among  barbarians.     No  one  ! 
can  say  what  such  persons  may  be  tempted  by  vanity,  by  pity 
of  suffering  natives,   by   patriotism,  to  do ;    and,    therefore, 
we  ought  not  to   send  such  persons  to  such  places.     When 
there  is  a  present   trade,  we  should  have   a  consul  to  look  to 
it ;  but  in  no  other  case  should  we  send  anyone. 

A  minor  question  was  raised  as  to  the  charge  upon  the 
Indian  revenue  ;  and,  certainly,  no  one  justified  that  particular 
charge.  In  fact,  we  take  certain  regiments  from  India,  and 
require  them  still  to  pay  their  cost.  The  defence  is,  that  the 
more  you  secure  the  prestige  of  England,  the  better  you  secure 
our  rule  in  India ;  and  that  the  more  you  exercise  your  Indian 
army,  the  better  it  will  serve  you.  But  both  these  arguments 
prove  that  India  ought  to  pay  very  much  of  the  cost  of  this 
expenditure,  instead  of  only  one-twelfth,  an  sl»e  is  now  made 
to  pay.  For  our  own  part,  we  should  like  to  abandon  these 
minor  arguments  We  say  (with  Lord  Cranbourn)  we  go  to 
war  to  save  (if  possible)  the  lives  of  those  who  were  sent  to 
these  savages ;  if  any  strength  is  added  to  our  prestige  from 
that  we  shall  be  glad,  bat  we  do  not  aim  at  unreal  fame.     In 
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the  settlement  of  an   account  we  do   not  like   to  debit  vague 

claims  as  "increase  of  prestige,"  and  "improvement  in  mili- 

"  taiy  efTicienoi'."    Probably  it  would  have  been  better  to  allow 

England  to  pay  all,  as  she  now  pays  nearly  all,  and  this  invidious 

question  would  not  then  have  been  raised.  Mr  Gladstone  says,  if 

so,  the  accounts  between  the  two  exchequers,  between  the  right 

hand  and  the  left  hand,  for  so  it  is  for  many  purposes  since 

one  Parliament  settles  both,  would  not  have  been  raised.    But, 

I  then,  we  ought  to  do  the  best  we  can,  pending  the  general  exami- 

I  nation,   not  to  charge  India  which  cannot  speak,   as  against 

'  England  which  can  speak.     The  sum  is  small,  but  the  prin- 

cipfe  is  important.  If  we  begin  "  shoving  off,"— the  phraseis 

needful,  though  common, — what  is  inconvenient  upon  India, 

England  will  soon  pay  but  little. 

The  main  matter,  after  all,  is  very  likely  to  be  neglected. 
Why  did  we  have  envoys  in  such  a  place  as  Abyssinia ;  and, 
therefore,  why,  in  consequence,  have  we  to  spend  4,000,000/  to 
get  them  out  of  it  ?  Mr.  Lowe,  on  Tuesday,  wasted  his  great 
sarcastic  powers.  He  only  attacked  the  present  Government. 
He  tried  to  show  that  Lord  Stanley  had  not  spoken  frankly 
in  August ;  that  we  were  now  spending  more  money  than  we 
ought,  and  getting  less  information  than  we  ought.  But 
there  was  better  food  for  a  wise  cynicism  than  this.  The 
best  of  Mr  Lowe's  powers  would  Lave  been  too  little  to 
show  the  folly  and  the  wickedness  of  sending  men  where  they 
can  do  no  good,  where  they,  if  able  and  active,  ivill  do  harm, 
and  all  upon  a  fancy  of  increasing  the  power  of  England, 
■which  does  quite  well  as  she  stands. 


LOED  EUSSELL'S  PEOPOSALS  ON  EDUCATION. 
iiOED  Edssell  is  to  propose,  on  Monday  next,  a  series  of  reso- 
lutions on  the  subject  of  education,  which,  we  trust,  may  be 
accepted  in  substance  by  the  House  of  Lords,  and,  if  they  are, 
will  certainly  lay  a  clear,  and,  we  think,  a  sound  basis  for  the 
great  work  which  we  trust  that  Parliament  is  about  to  take 
seriously  in  hand.  Lord  Eussell's  first  resolution  asserts 
that  '•■  every  child  has  a  right  to  the  blessings  of  education," 
and  that  "  it  is  the  duty  of  the  State  to  guard  and  maintain 
"  that  right."  These  are  large  principles  which,  hitherto,  have 
never  been  olllcially  recognised  in  England,  and  v/hich,  if  once 
accepted  by  an  English  Parliament,  lead  to  changes  of  the  first 
moment,  not  only  in  the  structure  of  society,  but  in  the 
political  duties  of  future  Parliaments  and  future  Governments. 
Hitherto,  as  we  know,  go  far  from  having  recognised  this  po- 
litical duty  of  the  State  to  stand  between  the  selfishness  of 
parents  and  the  consequent  degradation  of  children,  we  have 
had  some  difficulty  in  fixing  on  Parliament  the  duty  of  even 
encouraging  generally  the  education  of  the  children  of  the 
working  classes,  though,  in  certain  exceptional  cases,  we  have  in- 
sisted on  it  as  the  condition  sine  qua  no;»  of  permitting  the  em- 
ployment of  children  in  mines  and  manufactures. _j  Even  at  the 
end  of  last  Session,  so  little  was  Parliament  prepared  for  the 
change  which  has  since  been  passing  over  the  mind  of  the  country, 
that  Mr  Austin  Bruce,  in  proposing  his  education  of  the  Poor 
Bill  last  July,  did  not  venture  to  engraft  upon  it  any  one  pro- 
vision of  a  compulsory  nature  either  in  relation  to  the  foun- 
dation of  good  and  adequate  schools  all  over  the  country,  or 
in  relation  to  the  motives  which  might  bo  brought  to  bear  on 
parents  in  order  to  keep  them  to  their  duty.  Mr  Bruce's 
proposed  measure  was  in  every  respect  purely  permissive,  and 
he  even  claimed  it  as  one  of  the  merits  of  his  Bill  that  it  was 
30.  But  what  the  country  was  tn-epared  for  even  in  July  last, 
is  no  measure  of  what  the  country  is  prepared  for  now.  The 
few  intervening  months  during  which  the  slow  mind  of 
England  has  been  brooding  over  household  suffrage,  have 
wonderfully  ripened  our  sense  of  duly  in  relation  to  the 
neglected  children  of  the  poor.  We  do  not  say  that  even  now 
it  would  be  necessary  or  advisable  to  propose  in  the  first 
instance  any  directly  compulsory  clauses  subjecting  parents  to 
summary  penalties  for  not  sending  their  children  to  school. 
But  we  have,  at  least,  got  as  far  as  Lord  Eussell's 
principle,  that  "  the  early  employment  of  the  young 
"  in  labour  should  not  be  allowed  to  deprive  them  of  educa- 
"  tion,"  and  no  measure  will  be  satisfactory  to  the  country 
which  docs  not  open  adequate  opportunities  for  the  education 
of  all  the  children  of  the  country,  and  which  does  not  restrain 
employers  of  all  kinds  from  employing  children  for  wages, 
without  proof  of  their  having  received  what  Parliament  re- 
gards as  the  proper  standard  of  education  during  the  previous 
year.     Probably,  the  only  mode  in  which  our  factory  legisla- 


tion for  children's  education  can  be  applied  to  all  large  towns 
and  all  country  districts,  will  be  by  making  it  penal  to  employ 
the  labour  of  any  child  under  (say)  fourteen  who  cannot  pro- 
duce a  certificate  of  having  attended  school  for  150  week  days 
in  the  previous  year.  |   This,  while  in  effect  equivalent  to  tha 
half-time  system  in  The  factory  districts,  would  yet  allow  for  the 
different  situation  of  agricultural  labour,  which  requires  much 
more  labour  in  the   summer  than  in  the  winter,  and  which 
will  not  admit  of  half-day  schools,  because  the  children  in  the 
rural  districts  are  scattered  over  too  wide  an  area  to  be  assem- 
bled after  a  half-day's  work  for  a  half-day's  schooling.    In  the 
depth  of  the  winter,  the  rural  schools  would  probably  be  open  for 
five  days  in  the  week ;  in  the  spring  on  alternate  days ;  while  in  har- 
vest time  they  would  be  closed  altogetherjit  does  not  much  matter 
how  the  education  is  distributed,  so  long  as  the  children   are 
kept  to  school  for  half  their  available  time  below  the  age 
(say)  of  fourteen.     That  would  probably  be  enough  not  only 
to  sow  the   seeds   of  intelligence,  and   give   a  fair  command 
of  the  means  of  knowledge,  but  to  inspire  sufficient  thirst  for 
it  to  ensure  a  real   and  spontaneous  wish  for  further  edu- 
cation when  childhood  had  passed  by.     All  we  care  to  insist  i 
on  now,  is  not  the  particular  mode  in  which  Lord  Eussell's  , 
first  resolution  should  be  carried  out,  but  its  main  drift  and  ■ 
scope.     It  means  a  great  deal  more  than  a  good  system  of  i 
permissive  education.     It  means  an  instruction  to  Parliament  i 
to  provide  ample  opportunities  for  a  thorough  primary  educa-  i 
tion  throughout  the  country,  and  also  to  take  such  measures, 
as  shall  be  in  its  opinion,  adequate  to  ensure  that  parents 
shall  not  hold  back   their  children  from  any  selfish  desire  to 
profit  by  their  earnings.  If  this  be  sufficient,  further  and  more 
direct  compulsion  would  bo  a  mistake.  But  this  is  the  minimum 
with  which  we  can  safely  be  content — educational  opportunities 
at  every  poor  man's  door,    and  the  restraint  of  all  selfish  mo- 
tives  for  not  availing  himself  of  those  opportunities   for  his 
children.     It  is  a  natural  inference    from  this  enlarged  con- 
ception of  the  duty  of  the  State  in  relation  to  education,  that 
Lord  Eussell  proposes  to  make  a  new  minister, — the  Minister 
of  Public  Instruction,  as  he  is  called  abroad, — and  to  give  him 
a  seat  in  the  Cabinet.  Hitherto,  the  ministry  of  Public  Instruc- 
tion has  been  one  amongst  many  quaintly  associated  duties  of 
the  President  and  Vice-President  of  the  Council, — one  amongst 
all   sorts  of   anomalous  duties  in   relation   to  cattle   plague 
and  other  such  extrinsic  matters.     The   President  and  Vice- 
President  of  the  Council  are  entrusted  with  the  administration 
of  our  present  educational  code,  the  higher  officer  having  a  seat 
in  the  Cabinet.  But  the  purely  educational  duties  should  be  in 
future  ample,  and  more  than  ample,  for  any  one  minister's 
province.     And  the   advantage  of    separating  them  from   the 
other  miscellaneous    work    and    calling   the    officer  entrusted 
with  them  by  his  right  name,  would  be  to  fix  public  attention 
much  more  exclusively  on  his  qualification  for  his   functions, 
and  to  increase  both   his-  own   sense  of  responsibility  and  the 
expectation  of  the  public  in  reference  to  his  discharge  thereof. 
If  the  State  is  to  affinn  its  own  obligation  to  procure  a  good  pri- 
mary education  for  all  the  children  it  contains,  it  is  quite  clear 
not  only  that  we  must  set  pside  some  one  Cabinet  officer  for  this 
spacialclass  of  responsibilities,  but  that  the  Minister  so  selected 
will  in  reality  hold  one  of  the  most  important,  if  not  the  most 
important,    of  all   offices   under   the  Prime   Minister.      The 
future  of  the  country  will   depend  more   on  him  than  on  the 
Foreign,  or  the  Colonial,  or  even  the  Home  Minister.     It  is 
true  the  latter  is  entrusted  with  the  guardianship  of  existing 
order, — but  the  man  who  administers  the  system  of  education 
for  one  generation  wUl,  in  fact,  be  entrusted  with  not  only  the 
comfort  and  happiness,  but  also  with  the  order  of  the  next^ 
Tiord  Eussell  has  added  to  these  very  comprehensive  resolu" 
tions  of  jjiiuciple  two  that  aft'ect  the  organisation  of  middle 
class  schools,  and  of  the  University  education  of  the  country  ; 
nor  can  we  doubt  that  if  we  are  to  have  comprehensive  princi- 
ples applied  patiently  and  permanently  to  the  education  of  our 
working  classes,  w^e  must  be  prepared  to  labour  simultaneously 
at   a   great   refoi-m   in  the   education  of   those   whose  ideas 
must,    to   a    large   extent,  regulate  the  training  of  persons 
of  less  resources  and  less  attainable  leisure.       Lord  Eussell 
proposes   to   the  Upper  House   to   resolve    that   Parliament 
'•  should  aid  in  the  education  of  the  middle-classes  by  pro- 
"  viding  for  the  better  administration   of  charitable   endow- 
"  ments  ;"  and  that   "  the  Universities  of  Oxford   and  Cam- 
"  bridge  may  be  made  more   useful   to   the   nation  by  the 
"  removal  of  restrictions,  and  by  the   appointment  of  a  Com- 
"  mission  to  consider  of  the  better  distribution  of  their  large 
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"  resources  for  purposes  of  instruction  in  connection  with  the 
"  said  Universities."  Whether  this  last  clause  is  likely  at  pre- 
sent to  receive  the  assent  of  the  House  of  Lords,  which  regards 
itself  as  in  some  measure  identified  with  the  monopolies  and 
privileges  of  the  old  Universities,  and  is  excessively  jealous  of 
their  reform,  may  well  he  doubted.  We  shall  do  enough  for 
the  present,  perhaps,  if  we  can  only  get  the  necessity  of  a  re- 
distribution of  the  charitable  endowments  and  trust  funds  for 
the  purpose  of  a  sound  middle-class  education  and  of 
secondary  schools  generally,  fairly  acknowledged.  Let  one 
generation  of  middle-class  boys  and  girls  be  thoroughly 
educated, — educated  that  is,  not  only  to  the  extent  of  reading, 
writing,  cyphering,  and  a  little  indifferent  Latin,  but  so  as  to 
obtain  a  sound  rudimentary  knowledge  of  the  leading  principles 
of  modern  science,  as  well  as  a  fair  command  of  some  one  or 
two  modern  languages,  and  we  shall  have  quite  a  new  class  of 
educational  standards  by  which  to  test  the  teachers  of  our 
primary  schools,  and  to  measure  public  expectations  in  regard 
to  the  results  for  which  we  ought  to  wish.  We  want  a  class  of 
teachers  for  these  primary  schools  of  a  very  different  calibre 
from  those  whom  the  usual  '■  normal  "  schools  turn  out — a 
class  too  apt  to  combine  all  the  pedantry  of  neatly-ticketed 
cram  with  vulgar  and  uneducated  tastes.  The  true 
teachers  of  our  primary  schools  ought  to  come  out  of 
the  secondary  schools,  where  they  would  have  mingled  not 
with  a  class  of  pedagogues  elect,  but  with  companions  who 
have  from,  the  first  brought  educated  tastes  and  feelings  to  the 
work  of  learning.  The  only  reasons  why  the  teachers  of  our 
primary  schools  cannot  at  present  be  drawn  from  our  secondary 
schools  are,  first,  the  insufficient  pay  for  persons  of  the  middle 
class  standard  of  living  ;  and,  far  more  important  still  (since 
almost  equally  indifferent  payment  does  not  prevent  us  from 
getting  an  educated  clergy),  because  the  education  of  our 
middle-class  schools  is  so  very  bad  and  so  very  narrow,  that 
women  and  men  who  had  been  there  educated  would  be  quite 
incompetent  to  teach  what  is  needed  at  our  primary  schools. 

There  is  a  general  impression  that  the  extension  of  our 
educational  system  is  more  urgently  needed  in  rural  districtathan 
in  our  great  toi^ns.  This  is  a  great  error.  Mr  Bruce  showed  in  his 
able  speech  of  last  Session,  that  the  educational  destitution 
of  the  mcst  crowded  and  poorest  districts  of  our  great  towns 
is  far  more  pressing  than  even  the  educational  destitution  of 
Somersetshire,  which  is  one  of  the  most  destitute  in  these 
matters  of  our  great  counties.  Where  the  poor  are  crowded 
together  in  huge  pauper  districts,  there  is  no  opening  for  the 
subscriptions  which  constitute  the  starting  point  of  the 
present  grant-in-aid  system.  In  London  alone,  there  were  17 
parishes  or  districts  in  which  the  clergymen  had  returned  "  no 
schools"  to  the  Bishop's  inquiries,  and  108  clergymen  had 
replied  that  they  were  "urgently  in  need  "  of  more  schools.  It 
was  the  same  in  all  our  great  towns.  But  this  is  a  most  im- 
portant fact  with  relation  to  the  new  Reform  Bill.  It  is  in 
towns,  and  not  in  the  rural  districts,  that  all  householders  are 
to  have  votes,  and  if  we  wish  to  have  these  votes  given  with 
even  decent  intelligence,  we  must  take  care  that  all  future 
generations  of  householders  shall  be  educated.  We  sincerely 
hope  that  Lord  Eussell's  resolutions  will,  with  very  insig- 
nificant if  any  modifications,  be  accepted  by  the  House  of 
Lords,  and  that  they  will  lay  the  basis  of  a  solid  and  com- 
plete system  of  State  education. 

OUE  CONSULATES  IN  ASIA  AND  AFRICA. 
Among  the  extraordinary  mass  of  papers  connected  with 
xibyssinia  which  has  been  this  week  presented  to  Parliament, 
one,  at  least,  is  eminently  worth  reading — Consul  Plowden's 
report  upon  the  country.  Of  its  accuracy  we  are,  of  course, 
incompetent  to  judge  ;  but  supposing  it  accurate,  it  is  by  far 
the  fullest  and  most  concise  sketch  of  Abyssinia,  its  people, 
and  its  politics,  yet  laid  before  the  people  of  this  country.  It 
is  clearly  the  work  of  a  very  observant,  very  zealous,  and  ex- 
tremely ambitious  man,  and  it  is  to  some  matters  involved  in 
this  last  epithet  that  we  desire  to-day  to  call  attention.  Mr 
Plowden  was  sent  to  Abyssinia,  like  other  Consuls,  to  watch, 
facilitate,  and  assist  the  operations  of  British  traders.  On  his 
arrival  he  found  that  there  was  no  trade,  and  being,  as  we 
said,  zealous  and  ambitious,  he  set  to  work  to  make  it.  The 
first  object  to  be  sought  for  this  end  was  social  order,  at  all 
events  in  an  entrepot,  and,  meditating  on  this,  Mr  Plowdon 
rapidly  imbibed  that  .spirit  which  no  Englishman  employed  in 
Asia  or  Africa,  whether  as  ruler,  or  soldier,  or  teacher,  iseyer 
quite  without,  a  desire  to  coerce  those  around  him  into  civili- 


sation. He  saw  the  richness  of  the  country,  perceived  the 
disorders,  and  imagined  the  capabilities  of  the  people,  and 
suffered  his  imagination  to  take  fire  at  the  thought  of  the 
benefits  which  Great  Britain  might  confer  if  she  chose  upon 
all  North  Africa.  From  a  Consul — that  is,  a  superintendent 
of  British  mercantile  interests  in  Gondar — he  transformed 
himself  into  a  sort  of  Ambassador,  and  evidently  thought  that 
it  was  his  business  to  repress  Turkey,  pacify  Egypt,  and  guide 
the  Abyssinian  Court  in  all  matters  of  foreign  policy.  It  is 
quite  evident  through  his  report  that  he  desired  and,  as  far  as 
he  could,  recommended  the  permanent  conquest  of  Abyssinia, 
and  he  actually  promised  the  King  that  if  he  would  admit  him 
as  Consul,  with  certain  privileges,  the  seacoast  and  Massowah, 
which  at  that  time  belonged  to  Turkey,  might  be  given  up  to  him, 
— a  hint  whicli,  as  he  says,  "  roused  King  Theodore's  ambition." 
A  more  remarkable  stretch  of  a  non-existing  authority  we 
never  remember  to  have  seen,  and  it  is  noteworthy  that  Lord 
Clarendon,  in  acknowledging  the  report,  specifically  and 
"  entirely  approves"  the  "  language  held  in  the  interview  wi^h 
'•■  the  King."  Mr  Plowden  had  a  plan,  it  seems,  for  compelling 
the  Sultan  to  surrender  Massowah,  on  condition  that  Theodore 
should  appoint  a  European  as  Governor,  when  it  would,  he 
thought,  become  the  depot  of  all  Abyssinian  trade.  Not  con- 
tent with  these  proposals  he,  in  one  instance  at  least,  assumed 
the  protection  of  entire  tribes  of  natives.  Consul  Cameron 
writes  on  May  20,  1863  : — ■•'  With  regard  to  the  first  of  these 
"  objects,  you  are  aware  that,  during  the  late  troubles  in 
"  Abyssinia,  Mr  Plowden  assumed  the  protection  of  the  tribes 
"  of  Bogos  and  others  in  the  neighbourhood  :  a  step  which, 
"  though  I  cannot  refer  to  archives,  I  must  suppose  was  known 
"  to,  and  not  disapproved  by,  her  Majesty's  Government.  I  do 
"  not  feel  justified,  without  further  instruetions,  in  relinquish- 
"  ing  an  influence  which  has  already  done  much  to  prevent 
"  the  absorption  of  these  friendless  people  into  Islam,— to 
"  avert  from  them  those  more  than  material  evils  that  every- 
"  where  follow  Mussulman  predominance  on  this  unhappy  con- 
"  tinent,  and  which  may  be  of  political  importance  to  us  here- 
"  after."  The  act  was  probably  a  most  benevolent  one,  but 
still  it  was  one  which  ought  only  to  have  been  porformeil  after 
previous  instructions  from  home,  which  pledged  the  British 
Government  to  interfere  in  regions  of  which  the  Foreign 
Office  never  heard,  in  which  there  are  no  British  subjects, 
and  with  which  we  neither  have,  nor  by  possibility  can  have, 
the  trade  Mr  Plowden  was  employed  to  protect. 

There  is  reason  to  believe  that  conduct  of  this  kind,  con- 
duct which  inevitably  leads  sooner  or  later  to  what  are  called 
"  complications,"  that  is,  to  occasions  of  wasting  money  and 
strength,  is  by  no  moans  without  precedent  in  our  remoter 
Asiatic  and  African  consulates  ;  and  it  is  certain  that  it  will 
not  remain  without  imitation.  The  Consuls  selected  for  such 
posts  are  usually  energetic  and  adventurous  persons,  eager  to 
advance  themselves  and  their  country, — to  wliicb,  we  may 
remark,  they  are  devotedly  faithful, — impatient  or  the  wretched 
disorder  about  them,  and  aware  of  the  weakness  of  all  the 
authorities  immediately  around  them,  authorities  whom,  as 
they  think,  England  could  upset  at  a  word.  They  have  all 
learnt  the  great  Asiatic  secret,  that  any  European  anywhere 
who  has  command  of  a  little  cish,  a  few  muskets,  and  the 
"  moral  support  "  of  his  own  Government,  can  raise  an  indi- 
genous army,  which  will  be  more  efficient  than  any  purely 
native  force.  They  begin  if  they  are  strong  men  to  dream, 
and  either  plot  against  tlie  existing  ruler — who  knows  that 
they  are  formidable  opponents,  and  thinks  them  more  for- 
midable than  they  are — or  to  ally  themselves  with  that  ruler 
giving  vague  but  dazzling  promises  of  British  a88ist<ince,  that 
is,  as  such  rulers  interpret  it,  of  the  assistance  of  India,  the 
greatest  power  of  which  they  have  an  idea,  an  armed  conti- 
nent. The  best  feelings  of  our  political  nature  dislike  for 
anarchy,  hatred  of  oppression,  contempt  for  inelKoiency, 
strengthen  personal  ambition  till  the  Consul  either  forces 
himself  at  last  almost  into  the  position  of  a  Resident  at  an 
Indian  Court,  or  is  put  to  death  or  expelled,  either  result 
usually  affecting  his  own  country  prejudicially.  Still,  an  able 
man  placed  in  such  a  position  with  nothing  to  occupy  his  time, 
with  native  intriguers  pressing  incessantly  for  his  help,  and  a 
certainty  that  if  Great  Britain  will  but  assist  he  will  be 
irresistible,  is  sure,  sooner  or  later,  to  be  led  into  a  groove 
from  which  escape  is  almost  hopeless  ;  and  the  question  comes 
up  whether  it  would  not  be,  c  n  the  whole,  wiser  to  abstain  from 
placing  Consuls  in  such  positions.  If  the  Foreign  Office  wishes 
for  any   reason  to  acquire  influence  in  a  barbarous  State,  let 
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it  send  an  envoy,  with  a  limited  function,  precise  instructions, 
and  definite  object — not  an  agent,  wlio  is  sure  to  try  to  make 
trade,  sure,  also,  to  connect  himself  with  politics  beyond  his 
sphere,  and  apt  to  imagine  himself  a  representative  in  all 
departments  of  the  whole  nation  which  pays  his  salary.  Such 
men  in  such  places  can  do  no  good  to  our  interests,  for  they 
must  either  recognise  that  there  is  nothing  to  do,  or,  by  doing 
something,  pledge  the  country  to  obligations  it  has  not 
desired,  a  policy  it  has  not  considered,  or  enterprises  from 
which  it  would  instinctively  draw  back.  We  are  at  this 
moment,  as  appears  from  this  correspondence,  pledged  in 
some  vague  and,  therefore,  highly  dangerous  way  to  protect 
tribes  whose  names  no  European  ever  heard,  who  are  as 
much  beyond  our  reach  as  if  they  lived  in  the  Moon,  from 
undescribed  dangers,  arising  from  undefined  Mahomedan 
oppressors.  Is  it  possible  for  an  agency  which  produces 
results  like  that  to  be  a  valuable  agency,  and  yet  is  it  pos- 
sible that  it  should  not  periodically  produce  those  results  ? 


"FINANCING."— THE  DETAILS  OF  AN  ACTUAL 

EXAMPLE. 

THE  LONDON,  CHATHAM,  AND  DOVER  RAILWAY,  AND  THE 

LATE  IMPERIAL  MERCANTILE  CREDIT  COMPANY. 
The  readers  of  this  paper  will  do  us  the  justice  to  remember 
that  throughout  th«  excited  period  which  preceded  May,  1866, 
we  did  our  best  by  frequent  warnings  to  prevent  some  of  the 
mischief  then  in  progress.  We  repeatedly  refeiTcd  to  the 
system  then  in  vogue,  not  in  one  but  in  a  score  of  quarters, 
for  raising  money  in  the  discount  market  for  "  financing  " 
purposes  by  the  creation  of  fictitious  Bills  purporting  to  be 
drawn  on  the  Continent,  in  America,  and  elsewhere.  These 
were  nothing  less  than  Accommodation  Bills  of  the  very  worst 
character,  and  the  parties  conniving  at  their  creation  and  cir- 
culation most  amply  merited  the  severest  censures  and  punish- 
ment which  the  Court  of  Bankruptcy  inflicts  upon  persons 
trading  under  false  pretences  and  credit. 

The  liquidation  of  the  Finance  Companies  is  now  bringing 
to  light  some  of  the  actual  details  of  a  few  of  these  transac- 
tions ;  and  it  is  every  way  salutary  that  the  particulars  should 
be  made  as  public  as  possible. 

Early  in  1866,  the  London,  Chatham,  and  Dover  Eailway 
was  in  extremis,  and  it  was  necessary  to  make  a  violent  effort 
to  avert  the  crash.  By  a  certain  elaborate  machinery  of  trusts, 
the  Eailway  Company  pvirported  to  contract  to  sell  to  Sir  M. 
Peto  certain  lands  at  Blackfriars  said  to  be  surplus  land,  but 
according  to  the  contention  of  parties  now  before  the  Courts, 
not  surplus  or  available  land  at  all.  Upon  the  security  of 
these  alleged  available  lands.  Sir  M.  Peto  arranged  on  21 
Feb.,  1866,  for  an  advance  of  135,000/ from  the  then  Imperial 
Mercantile  Credit  Association,  which  failed  in  June,  1866,  and 
for  a  farther  sum  of  190,000/  (in  all  325,000/)  from  the  General 
Credit  and  Finance  Company.  These  two  Companies  were 
not  to  advance  any  actual  money  at  all.  They  were  to  give  their 
ftcceptance  to  Bills  to  be  drawn  from  time  to  time  during  a 
twelvemonth  by  "  firms  or  individuals  resident  on  the  Con- 
"  tinent  of  Europe,  and  in  that  behalf  approved  by  the  Credit 
"  Companies  ;  "  and  the  Bills  so  drawn  and  accepted  were  to  be 
handed  to  the  Borrowers  "for  Discount."  The  Credit  Com- 
panies were  to  be  paid  a  commission  of  5  per  cent,  for  the 
twelvemonth  ;  that  is,  6,750/  as  commission  on  the  135,000/ ; 
and  9,500/  as  commission  on  the  190,000/  ;  and  in  the  unto- 
ward event  of  the  Finance  Companies  being  at  any  time  under 
actual  cash  advance,  the  rate  of  interest  to  be  charged  by  them 
was  to  be  4  per  cent,  per  annum  above  the  minimum  Bank  rate  ; 
such  rate  never  to  be  computed  for  this  purpose  at  less  than  8 
per  cent,  per  annum  ;  so  that  for  the  use  of  actual  cash,  the 
Borrowers  were  willing  to  pay  12  per  cent  interest  and  5  per 
cent,  commission. 

The  following  are  the  actual  clauses  of  the  Deed  of  21 
Feb.,  1866  :— 

''3.  The  Credit  Company  will  advance  to  the  said  Sir  M.  Peto  the  snm 
of  13o,000/,  and  such  advance  shall  be  made  bu  Bills  of  Exchange  to  be 
from  tinie  to  time  drawn  by  Jirms  or  individuals  resident  on  the  Conti- 
nent of  Europe,  and  on  that  behalf  approved  by  the  Credit  Company,  on 
the  Credit  Company  who  shall  accept  the  same  accordingly,  and  deliver 
the  same  to  the  said  trustees  for  discount. 

"  4.  The  said  advance  and  credit  shall  continue  for  the  space  of  twelve 
CBlendar  months  from  the  21st  February,  1866,  and  during  that  period 
a  1  Uill3  to  bo  acc^ted  fry  the  Credit  Company  as  aforesaid,  shall  be  satisfied 


out  of  the  proceeds  of  Jresh  Bills  to  be.  drawn  on  and  accepted  by  the 
Credit  Company  as  aforesaid,  so  that  the  Credit  Company  shall  never 
be  called  on  to  pay  the  said  Bills  or  any  of  them. 

"  6.  Tho  said  Sir  M.  Peto  shall  pay  all  stamps  in  respect  of  the  said 
Bills,  and  all  costs  and  charges  and  expenses  of,  or  in  anywise  incident 
to,  the  said  loan  or  transaction. 

"  7.  Tho  said  Sir  M.  Peto  shall,  as  and  -when  the  Bills  for  the  said 
sum  of  135,000/  be  presented  for  acceptance,  as  the  consideration  for  such 
acceptance,  pay  to  the  Credit  Company  a  commission  of  hi  per  cent,  on  the 
amount  thereof  for  the  whole  period  of  twelve  months. 

"  8.  In  case  the  Credit  Company  shall  pay  any  of  the  Bills  so  drawn 
as  aforesaid,  the  said  Sir  M.  Peto  will  forthwith  repay  to  them  the 
amount  paid  by  them,'  with  interest  thereon  at  the  rate  of  il  per  cent, 
above  the  current  rate  of  discount  for  the  time  being,  at  the  Bank  of  Eng- 
land, from  the  time  of  such  payment  to  the  time  of  such  repayment  as 
aforesaid,  such  Bank  rate  never  to  be  computed  at  less  than  8  per  cent." 

It  is  worth  while  to  recapitulate  the  circumstances  of  this 
arrangement  to  employ  the  very  mildest  epithet  which  can  be 
applied  to  it.  The  325,000/  in  money  was  to  be  taken  out  of 
the  Discount  Market,  at  any  rates  which  might  be  necessary, 
and  applied  to  the  purchase  of  materials  for  partly  finishing 
a  London  Railway.  But  the  transaction  was  to  be  disguised 
by  procuring  Bills  to  be  drawn  from  abroad  in  amounts, 
appearance,  and  dates,  as  nearly  like  ordinary  mercantile  Bills 
as  possible,  and  the  process  was  to  go  on  by  means  of  renewals 
for  at  least  a  year.  The  Finance  Company  came  forward  as 
the  intermediate  party,  and  carried  off  5  per  cent,  commission 
for  the  use  of  its  name. 

We  see,  in  this  case,  the  exact  details  of  the  kind  of  trans- 
actions by  means  of  which  the  Eate  of  Discount  was  carried , 
to  and  maintained  at  the  exorbitant  figures  which  prevailed 
for  so  long  a  time  Ijefore  the  final  collapse  of  May,  1866.  So 
long  as  Overend  and  Co.  could  keep  their  credit  there  was,  at 
least,  one  place  in  London  where  Bills  of  the  kind  in  question 
were  not  too  severely  criticised  ;  and  it  is  precisely  because  the  | 
failure  of  Overend  and  Co.  has  cut  off  the  pernicious  and 
reckless  facilities  there  afforded  to  schemers  and  financiers 
that  the  future  of  the  Money  Market  is  relieved  of  previous 
perils. 

The  Finance  Companies  fared  badly  by  this  transaction.  Of 
course,  the  "firms  or  individuals  resident  on  the  Continent 
"  of  Europe"  being  mostly  boys  in  offices  signing  Bills  at  a 
few  shillings  a  quire,  were  quite  unprepared  to  provide 
325,000/.  Sir  M.  Peto  was  still  less  prepared — and  the 
London,  Chatham,  and  Dover  Eailway  even  still  less  prepared 
than  Sir  M.  Peto.  The  Finance  Companies,  therefore,  were 
left  to  find  the  money  as  well  as  they  could,  and  they  are  now 
claimants  against  Peto  and  the  Eailway  for  the  principal,  inte- 
rest, and  commission.  It  was  alleged  last  Session  before  the 
Parliamentary  Committee  on  the  London,  Chatham,  and  Dover 
Bill,  that  the  Borrowers  were,  so  far,  more  acute  than  the 
Lenders  ;  that  not  only  was  the  alleged  surplus  land  not  really 
available,  but  that  the  same  pieces  or  plot  of  land  w»r» 
positively  made  to  do  duty  as  security  on  the  same  day  to  the 
two  lending  companies — that  is  to  say,  the  land  was  pledged 
twice  over.  How  far  this  may  be  a  correct  version,  we  have 
no  means  of  knowing :  but  litigation  is  in  progress,  which 
will,  doubtless,  reveal  all  the  facts,  for  325,000/  is  too  large  » 
sum  to  be  lost  by  the  indulgence  of  too  refined  a  sensibility 


BANKING  AND  DISCOUNT  IN  NORTH  GEEMANY. 

The  following  instructive  observations  are  to  be  found  in  the 
official  report  of  Mr  T.  Kuchen,  our  Consul  at  Frankfort  : — 

"  Banking  statistics  naturally  show  the  condition  of  com- 
merce in  general  during  the  year  1866.  The  high  quotations 
of  the  money  market  during  the  preceding  year  were,  till  the 
middle  of  March,  followed  by  a  repeated  reduction  of  discount. 
In  April,  the  foretokens  of  war  began  to  exercise  their  influ- 
ence, and  caused  the  value  of  money  to  rise  successively,  until 
the  end  of  May,  to  a  much  more  considerable  height  than  it 
had  occupied  at  the  beginning  of  the  year. 

"  With  the  outbreak  of  the  war  the  altered  state  of  affairs 
caused  a  gradual  reduction  of  discount,  of  which,  amongst  the 
money  institutions  in  the  ZoUverein,  the  Frankfort  Bank  made 
the  commencement,  in  so  far  as  the  said  bank  already,  on  the 
22nd  June,  lowered  its  rate  of  interest  from  7  to  6  per  cent., 
then,  on  the  25th  August,  to  4  per  cent.,  and  jJter  again 
rising  to  4^  per  cent,  during  the  month  of  October,  it  was  in 
November  still  further  reduced  to  3^  per  cent.  The  discount 
of  the  Prussian  Biknk,  which  had  risen  as  high  as  9  per  cent., 
and  remained  at  this  high  rate  from  the  23rd   of  May  until 
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the  13tli  July,  only  began  to  sink  successively  from  this  time 
forward  from  8  to  4  per  cent,  at  the  close  of  the  year. 
Discount,  18(iC. 

Bank  of  Bank  of 

England.  Praaaia. 

Per  Cent  Per  Cent. 


Date. 
January       1 

—  5 

—  30 
February  15 

—  22 
March 
April 
May 


7 
7 
7 
7 
6 
6 
6 
6 
7 
7 
7 
7 
7 
7 
9 
9 
8 
7 
C 
5 
5 
5 
5 
5 
5 
5 
5 
5 
ii 

a 


Bank  of 
Frankfort. 
Per  Cent. 


—         16 

December  13 
—      20 


5} 
5 


Rates  of  Exchange 
on  London,  short  sight. 


i 


Quotations  of 

the  United  States  6  per 

Cent,  Bonds  for  1882. 


Highest. 

January  119i 

February     119| 

March... lig* 

April    118| 

May 118* 

June    116| 

July 117j 

August    119| 

September  119§ 

October   US* 

November  H^S 

December    119 

"  That  the  banking  business  was,  in  a  politico-economical 
sense,  no  lucrative  one,  is  shown  by  the  state  of  commerce, 
which,  during  the  greatest  part  of  the  year,  was  completely 
crippled.  Through  this  the  abundance  of  money  in  the  latter 
half  of  the  year  is  easily  explained.  All  banks  which  issue 
notes  experienced  restrictions  in  their  circulation,  which 
naturally  reduced  their  stock  of  cash  in  hand  and  absorbed 
a  good  part  of  their  rolling  capital.  However,  the  Prussian 
and  North  German  Banks  returned  quicker  and  earlier  to  their 
normal  state.  If,  nevertheless,  many  of  the  banks  were 
enabled  to  declare  a  higher  dividend  than  in  the  preceding 
year,  it  was  chiefly  owing  to  the  high  rate  of  discount. 

DrviDENDS. 

Names  of  Banks.  1865. 

Bavarian  Bunk   

Berlin  Discount  Company.. 

Berlin  Trading  Company 8 

Berlin  Cassenverein  8^ 

Bank  of  Bnmswiok    

Bank  of  Bremen 6A 

Bank  of  Biickeburg    6} 

Private  Bank  of  Danzig    7-A; 

Darmstadt  South  German  Bank  7; 

Bank  of  D.armstadt    6 

Bank  of  Dessau 7i 

Dessau  Credit  Bank  

Bank  of  Frankfort-on-the-Maine 7 

Frankfort  Hypotheken  Bank  6 

Frankfort  Vereins  Casse  i 

Bank  of  Gera 7 

Bank  of  Gotha    7, 

Hamburg  Vereins  Bank 

Bank  of  Hanover  

Bank  of  Hombnrg 

Bank  of  Coburg 

Private  Bank  of  Cologne 6 

Private  Bank  of  Konigsberg    6J 

Bank  of  Leipzig     8^ 

Leipzig  Credit  Bank 4 


186C. 

H 
8 
8 
12 


5 

H 

5 
4 
6 


Names  of  Banks.  jyg,-, 

Commercial  Bank  of  Liibeck  51' 

Private  B.ink  of  Liibeck fi 

Bank  of  Luxemburg fi 

Private  Bank  of  Magdebm-g............... "..'.'"'  51 

Bank  of  Sax  Meiningen 7 

North  German  Bank 9 

Bank  of  Pommerania    

Provincial  Bank  of  Posen.. ...'."."."....,.'.'  .'" 

Bank  of  Rostock    '.'.."....'.'.*.'.. fi" 

Bank  of  Saxony 

Schiuiffliausen  Banking  Company  at  Cologne 

Banking  Company  of  Silesia  

Bank  of  Thuringia    !......"..'.  4" 

Bank  of  Woimer    ..'...........'. 6* 

Bank  of  Prussia yUi 


1866. 

n 

6 
5 
U 

H 

p 

'I 

i4' 


BOARD    OF    TRADE    RETURNS. 
The  declared  value  of  the  exports  of  British  and  Irish  pro- 
duce and  manufactures  during  the  first  teti  months  of  the 
present  and  two  previous  years,  was  tks  follows  : 

}lfl  - 18»,»M,602 

i^,    ~ ~..     1«8,882,7»2 

T,     ,,    "t   "• ; ia,05i,6a9 

Hy  the  above  figiu-es  it  will  be  seen  tnat  the  exports  for  the 
present  year,  although  considerably  in  excess  of  l«Co,  show  a 
falling  off  of  5,781,1.53^  when  compared  with  186G.  In 
October  only,  the  shipments  were  ; — 

J555  ie,M7,2i(6 

}?5f  1«,896,8»4 

1867 14,8«8,M2 

ihe  coinputed  real  value  of  the  articles  imported  during 
the  first  nine  months  of  the  present  year  compared  with  1865 
and  1866,  was  as  follows  :— 

}5f*    136,8»8,1.38 

;??;    174,168,898 

Ti    n         r      1«1,963,7«) 

It,  therefore,  appears  that  the  imports  for  the  present  year 
are  less  by  12,205,148ahan  in  1866,  whilst  they  exceed  those 
of  1865  by  25,065,612/.  In  September  only,  the  imports 
were : — 

]fj:    ai,6')3,447 

\lf^    13,3.56,015 

'''°'    — 20,618,695 

The  annexed  return  shows  the  increase  and  decrease  in  the 
real  value  of  the  principal  articles  imported  in  the  first  nine 
months  of  1866  and  1867  :— 

1866.  18«7.              Increaae.           Dtenua. 

Articles.  Jt  e                      £                      £ 

Coflee,  raw 2,779,742  ...  3,380,121  ...         600,379 

Wheat  8,863,153  ...  16.828,034  ...      7,964,881     ...           '.'.'. 

Barley  2,148,102  ...  2,1^9,625 18.471 

Oats  2,730,189  ...  3,293,679  ...         <S«3,1I90    ._          ../ 

Peas  869,737  ...  612,366  ...          142,«28    ... 

Beans 246,997  ...  631,176  ...         3M,178    ... 

Indian  com  or  maize »,647,678  ...  3,163,168  ...           484  4M 

Wheatmeal  and  flour 2,6.'i0.628  ...  2,302.866  ...             „            .         34316* 

Cotton,  raw 62,838,122  ...  44,351,319 18  486'8M 

Manufacturesnotniade  *      * 

up 782,298  ...  870,158  _.           87^65 

Flax  3,38(1.496  ...  3,208,386  .„            17J  1S» 

Fruit— Currants 268,044  ...  398,586  ...        141,642 

Raisins 77,147  .,  234,626  ...          167,379     ...           ... 

Guano  9.59,976  ...  1,314,631  ...        864,666 

Hemp    1,264,974  ...  90!,0I5 363  95* 

Jute  1,244,047  ...  1,016,792 227  265 

Hides „ 1,956,463  ...  1,664,85.1  ...             89o'«10 

Metals— Copper  1,894,576  ...  1,817,978 576,697 

Provisions    7,278,643  ...  6,559,982  ...            713  561 

Uicc  675,217  ...  881.455  ...          206,288 ' 

Seeds — Flax  and  linseed  2,071,661  ...  1,938,816  ._            182  74* 

Silk— Raw   4,307.661  ...  6,609,505  .„       1,301,944    ._ 

Thrown 5.5,853  ...  241,147  ...          186,194    .„ 

Broadsluffs  4,.56.5,917  ...  3,9)6,583  ...           570  3M 

Silk  or  satin  ribbons  ...  1,318,230  ...  1,443,647  ...         186,317 

Velvet  or  plush  344,210  ...  346,476  ...              3,1(6     ... 

Spirits— Rum  613,321  ...  664,122  ...           40,7»8 

Brandy 943,619  ._  846,.190 »8,ai 

Sugar— tJnrefined 8,848,766  ...  9.664,041  „.        810,276    .„ 

Refined  A.  sugar  candy  768,280  ...  l,067,33;l  ...          299,063 

Tallow „ 1,499,296  ._  Mi^t  ...            64«,7I* 

Tea    6,808,709  ...  6,»9<,3«S  ...             812,4M 

Timber — Deals,  battens, 

ic. 3,520,174  ...  9,(182.794 „         437,810 

Not  sawn  or  split  2,519,853  ...  1,896,767  ...             ...          ...         62a,0H 

Tobacco— Dnstemmcd ...  6  2,936  ...  680,809  ...           32,117 

stemmed 364,718  ...  161.031 218,(87 

Wtae 8,5:9,859  ...  3,619.962 69,«07 

Wool 12,931,762  ...  I>,08»,294  ...          167,612    ... 

Woollen  niannfactures ...  1,407,030  ...  1,666,097  ._        t4*,0<7    ... 

The  following  table  shows  the  increase  and  decrease  of  the 
most  important  articles  of  export  in  the  first  ten  months 
of  the  current  year,  compared  with  the  correspoDding  period 
in  1866  :— 

UM.  1867.  Increue.       Decreaw. 

Articles.                              £  £  £  £ 

AlliaU 1,318,887  ...  1,8«7,648  „          M,7«I    

Apparel,  Sk.  3,342,176  ...  1.796,628  „.              6W,(I8 

Arms  (small  Are) 384.914  „.  396,4*8  „.  110,624     ... 

Beer  and  ale  1,683,686  .„  1,5(4,662  ...  ...        ...    118,811 

Coals,  Ac 4,317,354  ...  4,661.(74  ...  344,32*    ... 

Cotton  yarn  11,346,016  ...  13,261,678  ...  1,016,668    ... 

Manufactures— Piece  goods..  48,565,774  ...  44,66,429  ...  ...        „,  4,399445 

Thread    886,486  „.  954,953  ...  69637     „. 

Earthenware  and  poroeialn    ...     1,394,821  ...  1,386,544  ...              7,7^7 

Ilaberdaslicrvand  miniiicry...    4,726,277  ...  8,892,145  ...            8.1t,IJ3 

Hardware  aiid  cutlery 3,713,402  ...  8,3**,362  ...            418,040 
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ISfit!.  1867.              Increase 

Arllcloj.  Z  &                        t, 
Leather,  VTought,  boots  ana 

shoes   880,164  ...  760,950 

Linen  yam 1,930,740  ...  2,092,282  ...        161,M2 

Miiiiuf  acturos  —  Pieco 

Koods  7,618,279  ...  6,079,5S2 

Thread    447,711  ...  30r,,609  ... 

Machiner\-—Slcani  engines  ...  l,4OO,fi07  ...  1,717,270  ...       3ie,76M 

Other  sorts 2,5,17,630  ...  2,574,446  ...         m»Vi 

Metals— Iron— piir  J:  puddled..  1,308,904  ...  1,471, 7S1  ...        162,827 

Bar,  &o. 1,911,324  ...  3,995,037  ...           53,710 

Railroad 8,578,898  ...  4,296,179  ...         717,281 

Castings 624,325  ...  672,654 

Hoop,  shoot,  Jtc 1,61S,311  ...  1,498,306  ... 

Wrought 2,262,638  ...  1,819,8U  ... 

Stool,  unwrooght 923.116  ...  915,955  ... 

Copper,  wrought 1,634,000  ...  1,793,178  ...        159,178 

Lead.  Big    590,149  ...  516,244 

Tin  plotea  1,644,313  ...  1,790,821  ...         146,508 

Oil,  seed 1,171,489  ...  921,105 

Silk— Mnnnfactures 1,160,075  ...  869,450 

Wool,  sheep  and  lambs' 752,077  ...  832,514  ...         79,S37 

Woollen  and  worsted  yam 3,768,139  ...  6,015,.385  ...    1,246,846 

Manufactures— Cloths,  Ac...  4,692,354  ...  4,038.632  ... 

Blankets 415,109  ...  265,405 : 

C.-iriH'ts  and  druggets l,080,13.'l  ...  1,003,931 

Wowtedstutrs&waistcoalings  11,380,233  ...10,695,674  ... 


Decrease. 


72,214 


,  1,538,697 
,.    142,202 


61,641 

16,005 

432,724 

7,160 

74',V)05 

25oV:is4 
290,625 


53,822 
149,764 

70.202 
094,558 

The  following  are  the  totals  of  wine  imported  and  entered 
for  home  consumption  respectively  in  the  ten  months  ended 
October  31,  18G6  and  1867  :— 

Imported.  Entered  for  Home  Consumption. 

1866.  1807.  1866.  1867. 

gals  gals  gals  gals 

Bed  wine .\9.>7  108    ...    6,472,172  ...     5,119,003     ...     6,193,938 

White  wine 6,616,463     ...    7,255,294  ...    5,931,201     ...    6,178,690 

Total  of  wine 1?,.543,569     ...  12,727,460  ■ ...  11,060,264     ...  11,372,.528 

Entkkeu  for  HouK  Consumption  at  kach  Class  of  Doxy. 
Ked  Wine.  1806. 

gals 
In  casks,  under  26  degrees 657,786 

—  42      —      1,292,464 

In  bottle*,   _    26      _       >  J3  83J 

—  42      —       ) 

In  casks  or  bottles  under  26  degrees  1,208,946 

—     42      —        1,901,450 

42  degrees  and  upwards 4,626 


...  1, 
...  3, 

:::{ 


1807. 

gals 
,829,807 
,039.795 
296,006 

23,638 


Total 5,119,003 

White  Wine, 
la  casks,  under  26  degrees 152,238 

—  42       —     

In  Dottle?,  —     20      —      ) 

-  42      —      f 

In  casks  or  bottles,  under  26  degrees  

—     42      —        

42  degrees  and  upwards 


2,000,810 

238,693 

742,754 

2,780,994 

15,772 


.  6,193,938 

.  248,202 
.  6,013,0')0 
.  (  8811,253 
.  l    19,767 


17,272 


Total 5,031.261    ...    O.178..590 

The  following  is  an  account  of  the  quantities  of  certain 
principal  articles  of  imported  merchandise  (subject  to  duties 
of  Customs)  remaining  in  the  bonded  warehouses  of  the 
United  Kingdom  on  the  31st  October,  1867,  compared  with 
the  quantities  in  warehouses  same  date  last  year  :— 

1866.  1867. 

Cocoa  lbs  3.567,562    6,592,509 

Coffee    32,707,941     46,274,938 

Fruit— Currants cwts  286,808    401,2.'3 

Raisins 34,731    123,209 

Spirits— Rum proof  gallons  .  8,271,093     7,731.279 

Brandy 5,615,459    6,S36,»30 

Sugar— Uellned  and  candy cwts  S9,6!6    103,847 

Vnrcancd,  1st  class  3.5,360  43,411 

—  2nd   —  841,237  753,141 

—  3rd    —  1,673,(!31  1,100,532 

—  4lh    —  1,481.300  1,093,360 


Total  unrefined 3,930.928 


2,999,444 


Molasses  . 


Tobacco— Unmanufactured ., 
Manufactured  and  Snuff  ., 


171.943  3,322 

..lbs    8e,171.-C.4  80,484,580 

70,924,499  61,096,338 

2,902,732  2.801,302 


Wine,  not  ratted  or  mixed  in  bond : 
From  British  I'osscssions gals 

Holland 

France  

Portugal  and  Madeira  

Spain  and  the  Canaries 

Italy — Naples  and  Sicily 

Otlier  coantries 

Vatted  or  mixed  in  bond 


76,310  49,542 

149,225  116,946 

1,203.07.5  I,16e,.521 

4,500,687  4,115,368 

6,442,270  C,593,64» 

210  610     247,144 

610,833     494,6i9 

688,182     772,791 


Total  of  Wine 13,781,193    13,666,495 


WHY  ENGLISH  EAD^WAYS  DO  NOT  SUCCEED 

n. 

TO  THE    EDITOB   OP  THE  ECONOMIST. 

Sir,— A  single  glance  at  the  evils  of  our  present  railway 
system,  as  pourtrayod  in  my  previous  letter,  will  indicate  the 
main  features  of  the  remedy  I  have  to  propose.  Temporary 
palliatives,  no  doubt,  may  be  applied  to  meet  the  present 
attack  of  embarrassment  and  discredit ;  but  I  confess.  I  do 
not  feel  the  slightest  interest  in  such  a  mode  of  treatment, 
because  it  does  not  recognise  the  root  of  the  difficulty.  That 
root  is  to  be  found,  to  a  great  extent,  in  the  fact  that 
railways  are  not  purely  and  simply  commercial  enterprises : 
they  are  also  national  public  works,  essential,  in  this  age,  to 
the  development  of  a  country's  internal  resources,  and  to  its 
civil  and  military  administration.  In  many  localities,  they 
enjoy  an  absolute  monopoly  of  the  business  of  transport  and 


conveyance ;  yet,  on  public  grounds,  their  charges  are 
limited,  and  an  apparently  profitable  monopoly  may  any 
Session  be  converted  by  a  new  Act  of  Parliament  into  a  hope- 
lessly ruined  business.  It  would  be  to  the  interest  of  the 
companies  to  refuse  altogether  to  make  subsidiary  lines,  but 
they  are  virtually  compelled  to  do  so  by  the  reasonable  re- 
quirements of  public  convenience.  It  would  be  to  their 
inrerest  to  close  many  branch  lines  in  remote  districts  ;  but 
here,  again,  the  public  interest  over-rides  considerations  of 
business  prudence.  Even  when  bankrupt,  and  year  by  year 
piling  up  increased  debt,  their  business  must  still  be  con- 
ducted, for  the  interest  neither  of  their  creditors,  nor  of 
themselves,  but  of  the  public.  They  are  held  responsible  for 
the  lives  and  limbs  of  their  customers,  according  to  the  posi- 
tion and  professional  or  business  earnings  of  each. 

All  these  and  many  other  obligations  and  restrictions  may 
be,  and  probably  are,  needful  in  the  interest  of  the  public, — 
but  surely  they  remove  railways  quite  out  of  the  category  of 
ordinary  business  undertakings,  by  subjecting  them  to  liabili- 
ties, which  no  foresight  can  prevent,  and  no  abUity  overcome. 
We  hear,  again,  an  outcry  for  the  closing  of  capital  accounts, 
and  probably  this  would  be  the  easiest,  safest,  and  most  profit- 
able course  for  the  companies  themselves  ;  but  how  would  it 
effect  the  public  convenience  ? 

A  larger  station  is  required  in  this  place  ;  additional  sidings 
and  waggons  are  needed  in  that.  Suppose  the  company  turns 
a  deaf  ear,  and  says — "  It  is  not  our  policy  to  make  any  addi- 
"  tional  outlay  ;  we  shall  just  keep  our  present  works  and  rolling 
"  stock  in  repair,  and  do  as  much  business  as  we  can,  as  promptly  as 
"  we  can,  with  our  existing  means, — but  we  have  closed  our 
"  capital  accoJnt."  This  may  be  well  for  the  shareholders  ; 
but  will  not  the  comfortless  passengers — and  the  consignors 
whose  goods  are  detained — very  forcibly,  and  very  properly, 
remind  the  directors  that  the  railway  exist  not  only  for  the 
profit  of  the  shareholders,  but  for  the  convenience  of  the 
public.  The  plain  truth  i«,  that  these  two  interests  mvat  be 
reconciled, — and  they  cannot  be  reconciled  by  any  mere 
tinkering  of  the  present  system. 

Two  great  changes,  then,  are  essential.  Our  railways  must 
be  welded  into  one  concern,  and  they  must  become  the  pro- 
perty of  the  State. 

Boldly, — for  brevity's  sake,  but  with  all  diffidence,  as  bear- 
ing in  mind  the  imperfection  of  any  individual  view  of  so 
great  a  scheme, — I  will  sketch  what  I  think  ought  to  be  its 
main  outlines. 

1.  The  whole  of  the  railways  in  the  United  Kingdom  to  be, 
with  the  least  possible  delay,  transferred  to  the  State,  and 
placed  under  the  management  and  control  of  a  new  depart- 
ment, to  be  called  "  The  Board  of  Eailways." 

2.  To  prevent  speculation  founded  on  the  prospect  of  such 
a  change,  the  transfer  to  be  made  retrospective,  dating  from 
the  1st  January  nest  preceding  the  introduction  of  the  Bill 
for  effecting  it. 

3.  The  State  to  assume,  from  the  date  of  transfer,  all 
property,  rights,  privileges,  credits,  and  receipts. — as  well  as 
all  contracts,  debts,  obligations,  and  expenses  of  the  various 
companies. 

4.  In  order  to  fix  the  amount  of  purchase  money  to  be 
paid  to  each  companj-,  there  shall  be  ascertained,  Irom  the 
official  lists  of  the  leading  Stock  Exchanges — 

A.  The  prices  of  the  respective  Stocks  and  Shares  on 
the  day  of  transfer  above  named. 

B.  The  average  prices  of  such  Stocks  and  Shares  during 
the  three  years  ending  on  the  day  of  transfer,  or  such 
shorter  period  as  any  of  them  shall  have  been  in 
existence. 

5.  In  all  instances  where  the  price  A  shall  exceed  the 
average  price  B,  the  price  A  shall  be  adopted  as  that  of 
purchase. 

6.  In  all  cases  where  the  price  A  shall  fall  short  of  the 
average  price  B,  the  rate  of  purchase  shall  be  fixed  half-way 
between  the  two. 

7.  To  provide  funds  for  the  said  purchase,  and  for  the  dis- 
charge of  all  temporary  loans,  debentures,  and  redeemable 
stocks,  as  they  fall  due,  two  classes  of  stocks  shall  be  created 
in  equal  proportions — 

1.  Bail  way  Consols,  havicg  a  fixed  dividend  of  3/  6s  8d 
per  centum  per  annum,  guaranteed  by  the  State  in 
perpetuity.  The  facilities  of  transfer  and  the  mode  of 
payment  of  dividends  to  be  the  same  as  in  the  case  of 
Consols  at  present. 
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2.  Eallway  Capital  Stock,  having  a  minimum  dividend 
31  63  8d  per  centum  per  annum,  guaranteed  in  perpe- 
tuity by  the  State,  but  enjoying  also  the  right  of  par- 
ticipation in  one-half  the  annual  net  profits  gained  by 
the  ^vorking  of  the  railway  system,  over  and  above 
such  dividend. 

8.  These  two  stocks  shall  be  offered  at  par,  in  equal  pro- 
portions, to  all  holders  of  stock  or  shares,  in  the  present  com- 
panies, in  exchange  for  their  ascertained  interest  in  the 
purchase  money ;  they  wUl,  however,  have  the  option  of 
being  paid  in  cash,  should  they  in  any  case  prefer  it. 

9.  The  remainder  of  the  stocks  issued  shall  be  offered  for 
sale  in  the  open  market  in  such  quantities  and  at  such  times 
as  the  department  shall  think  best,  and  sold  to  the  highest 
bidders. 

10.  The  amount  of  all  premiums  realised  on  the  sale  of 
such  stocks,  and  of  such  as  may  from  time  to  time  afterwards 
be  issued,  shall  constitute  part,  of  the  "Eailway  Eeserve 
"  Fund,"  and  shall  be  invested  in  the  public  funds.  When- 
ever this  fund  and  its  accumulations  of  interest  shall  together 
exceed  the  sum  of  twenty  millions  sterling,  the  surplus  shall 
be  immediately  applied  in  reduction  of  the  National  Debt. 

11.  After  paying  all  -working  and  other  expenses,  interest 
on  loans  and  debentures,  dividends  on  railway  Consols,  and  the 
primary  dividend  of  31  6s  8d  on  railway  capital  stock,  the 
annual  surplus  of  net  profit  shall  be  divided  into  two  equal 
parts.  One  of  these  to  be  paid  as  additional  dividend  upon 
"  Eailway  Capital  Stock,"  and  the  other  to  be  paid  into  the 
"  Eailway  Reserve  Fund  "  above-named. 

12.  The  working  organisation  and  the  staff,  with  all  the 
present  arrangements,  fares  and  freights  of  the  existing  com- 
panies, to  be  continued  just  as  they  are  in  the  first  instance  : 
the  re-division  of  the  system  into  convenient  sections  for 
management  and  for  accounts  would  be  gradually  effected. 

13.  It  is  to  be  understood,  however,  that  such  permanent 
division  of  the  system  into  sections  for  convenience  of  manage- 
ment, shall  not  interfere  with  its  entire  unity  for  economy  of 
working  and  for  the  public  accommodation. 

14.  The  remuneration  of  every  officer  and  servant  of  the 
railway  department  throughout  the  Kingdom,  from  the 
highest  to  the  lowest,  shall  consist  of  two  elements,  which 
shall  be  maintained  as  nearly  as  may  he  in  equal  proportions 
in  arranging  with  each  from  time  to  time. 

1.  A.  fixed  salary  or  wage. 

2.  A  variable  salary  or  wage,  fluctuating  in  exact  pro- 
portion to  the  total  percentage  of  dividend  paid  upon 
the  "  Eailway  Capital  Stock." 

1.5.  Local  Boards  of  holders  of  "  Eailway  Capital  Stock  " 
shall  be  elected  by  the  proprietors  in  divisions  corresponding 
with  the  sections  and  sub-sections  into  which  the  system  will 
be  divided.  They  shall  have  the  power  to  suggest  ofiicers 
and  men  for  appointment  within  their  respective  sections, 
and  to  veto  appointments  which  they  may  deem  undesirable  ; 
and,  generally,  to  advise  with  the  central  authority  on  exten- 
sions, changes,  or  new  arrangements,  in  their  several  districts. 

16.  A  clear  and  uniform  system  of  accounts,  with  an  inde- 
pendent audit,  to  be  established.  An  adequate  and  carefully 
estimated  amount  to  be  allowed  annually  for  the  depreciation 
of  each  class  of  property,  independently  of  ordinary  repairs, 
these  amounts  to  be  carried  to  the  credit  of  "  Eenewal  Funds  " 
for  permanent  way,  bridges,  stations,  and  other  buildings, 
engines,  and  other  rolling  stock.  Works  of  renewal,  as  dis- 
tinguished from  ordinary  repairs,  would  be  paid  for  out  of 
thele  funds,  whilst  any  considerable  fluctuations  would  bo 
met  by  temporary  loans  or  advances  received  from  or  made  to 
them  by  the  "  Eailway  Eeserve  Fund." 

I  have  now  given  the  leading  outlines  of  the  plan  which 
I  consider  ought  to  be  adopted  :  it  is  Impossible  here  to 
go  further  into  detail  respecting  it,  and,  doubtless,  the  main 
outlines  may  well  be  improved  upon  by  other  hands.  But  I 
am  convinced,  in  the  first  place,  that  nothing  short  of  such  a 
thorough  settlement  is  worth  the  time  and  attention  of  states- 
men and  financiers,  or  can  cure  the  enormous  evils  at  present 
so  painfully  apparent ;  and,  in  the  second  place,  that  such  a 
settlement  involves  no  diflSculties  which  are  to  be  compared 
with  those  now  existent,  or  which  would  not  readily  yield  to 
the  patient  and  intelligent  labours  of  a  few  competent  public 
men. 

In  my  remaining  letter,  I  shall  examine  how  far  this  plan, 
if  adopted,  would  remedy  existing  evils ;  what  collateral 
advantages  might  be  expected  from  it ;  what  objections  may 


be  urged  against  it,  and  what  may  be  said  in  reply  to  them.- 
I  am.  Sir,  your  obedient  servant, 

W.  Fareeb  Eceoyd. 
Lomeshaye  Mills,  near  Burnley,  Nov.,  1867. 


FENIANISM.— WHAT  AEE  THE  REMEDIES? 
We  are  glad  to  lay  before  our  readers  the  views  of  an  able 
correspondent,  but  we  cannot  agree  with  them,  and  do  not 
suppose  they  will  find  acceptance.  Two  Parliaments  in  a  single 
country  are  impossible  where  Parliaments  are  really  sovereign. 
If  the  Union  wore  repealed,  as  our  correspondent  suggests,  the 
Irish  Parliament  might  vote  a  peace  when  the  English  voted 
war ;  might  vote  for  no  taxes  when  the  English  voted  largo 
taxes;  might  choose  a  pro-French  ministry  when  England 
was  at  war  with  France.  So  long  as  Parliaments  are  only 
consultative  bodies,  many  might  be  combined  under  a 
monarch  who  could  disregard  any  or  all  of  them ;  but 
as  soon  as  Parliaments  become  sovereign,  there  can  be  only 
one,  or  else  the  countries  become,  in  fact,  two. 

TO    THE  EDITOR    OP    THE    ECONOMIST. 

Sir, — In  your  article  of  the  23rd  November  inst.,  you  pro- 
perly enough  point  out  that  the  real  object  of  the  Fenian 
leaders  is  nothing  less  than  the  national  independence  of  Ire- 
land. Their  notion  of  independence  is  a  Eepublic.  But 
among  the  multitudes  who  sympathise  with  them  it  is  certain 
that,  with  a  majority,  a  form  of  independence  far  short  of  a 
Eepublic  would  satisfy  every  wish.  O'Connell  never  got  be- 
yond a  Eepeal  of  the  Union,  and  I  venture  to  think  that  the 
time  has  come  when  Englishmen  may,  with  advantage  to 
themselves,  begin  to  consider  whether  an  Irish  Parliament  in 
College  Green  would  not  be  the  easiest  and  cheapest  way  of 
getting  rid  of  the  never-ending  crop  of  Irish  difiieulties. 
Nobody  will  say  that  the  Irish  members  at  Westminster  are 
not  a  perpetual  source  of  all  manner  of  complications.  They 
are  as  little  a  real  part  of  the  Legislature  of  the  United  King- 
dom as  if  they  sat  bodily  in  a  House  of  their  own  ten  times 
over.  The  hope  and  the  desire  to  make  the  Irish  members 
as  completely  British  as  the  Scotch  and  Welsh  has  failed,  and 
seems  likely  to  fail  more  entirely  in  the  future  than  in  the 
past. 

In  a  very  real  sense,  therefore,  the  Union  has  never  taken 
effect.  Suppose,  then,  that  it  was  repealed,  what  great 
danger  would  arise  to  England  ?  I  confess  I  see  none.  Trade 
would  take  care  of  itself,  for  Ireland  cannot  exist  without 
the  English  market.  Emigration  has  already  reduced  to  its 
lowest  point  the  contribution  made  by  Ireland  to  the  regular 
army.  The  Foreign  policy  and  Debates  of  an  Irish  Parlia- 
ment would  be  interesting,  no  doubt,  but  of  no  more  real 
consequence  than  those  of  Laputa.  But  to  a  Parliament  in 
CoUege  Green  we  should  relegate  th?  exhaustless  perplexities 
of  Irish  expenditure  and  finance.  Once  and  for  ever  the 
Parliament  at  Westminster  would  cut  itself  adrift  from  the 
abominations  of  Shannon  Navigations,  Limerick  Harbours, 
Drainage  Advances,  Poor  Law  Eelief,  and  all  the  other 
em!,broglios  of  Irish  policy.  Ireland  would  have  the  pleasure 
and  honour  of  taxing  herself,  and  spending  whatever  money 
could  be  raised  in  her  own  way.  We  should  have  to  appor- 
tion a  certain  shaie  of  the  National  Debt  to  be  borne  by  the 
Irish  Exchequer  :  and  we  can  imagine  with  some  vividness  the 
heat  into  which  patriotism  would  work  itself  when  the  precise 
figure  of  that  portion  came  to  be  seriously  discussed. 

As  you  very  rightl}'  say,  French  interference  is  most  impro- 
bable, for  the  simple  reason  that  a  French  occupation  of 
Ireland  would,  in  a  military  sense,  be  a  wast^  of  force.  And 
if  French  interference  is  improbable,  American  interference  ia 
impossible. 

If  the  Union  was  repealed  next  year,  it  is  as  manifest  as 
any  future  event  can  be  that  a  large  and  powerful  minority  of 
the  Lish  Parliament  would  bo  men  of  Northern,  and  Protas- 
tant,  and  Presbyterian  politics, — men  thoroughly  well  able  to 
defend  themselves  and  their  own  views  of  policy. 

The  real  truth  is,  that  it  is  far  more  for  the  interest 
of  Ireland  than  of  England  that  the  Union  should  be 
maintained.  Let  Ireland  take  the  Repeal  of  the  Union 
as  early  as  she  likes,  and  the  people  on  this  side  the 
Channel  would  be  greatly  obliged  by  the  change.  They 
would  be  large  gainers  in  mone)-,  security,  and  content- 
ment. Ireland  is  the  most  costly,  most  turbulent,  and 
most  seditious  part  of  the  Empire.  Let  her  try  inde- 
pendence for  herself  at  her  own  costs  and  charges — at  all 
events,  let  us  get  rid  of  the  notion  that  some  great  calamity 
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is  to  befal  us  if  Ireland  thinks  it  no  longer  worth  while  to 
send  members  to  Westminster.  L.  0: 

November  26,  1867. 


PUBLIC     COMPANIES. 


RAILWAY  COMPANIES. 

Atlantic  anil  Great  We.iiern. — Mr  Kennard,  the  engineer,  has 
addressed  a  letter  to  the  bondholders  to  the  effect  that  the  com- 
mittee's report  made  the  line  to  appear  in  a  worse  state  than  it 
really  is.  IJe  admits  that  some  cuttings  and  embankments  are 
too  narrow,  but  that  an  insignificant  sum  only  is  required  to 
put  the  line  in  good  condition.  He  thinks  that  1,000/  per  mile 
expended  on  the  line,  of  which  two-thirds  should  be  in  rolling 
stock,  would  render  it  a  "  first-class  "  line. 

Calcutta  and  South- Eastern, — Half-year's  deficiency  of  revenue, 
1,108Z.  The  absence  of  sheds  and  buildings  and  shipping  ac- 
commodation at  Port  Canning  is  stated  to  have  caused  this  result ; 
but  as  the  jetties  are  now  completed  and  tramways  under  con- 
struction to  the  station,  these  drawbacks  are  reported  to  be 
in  course  of  removal.  Total  revenue,  4,865i ;  expenditure, 
5,973/ ;  capital  expenditure,  593,576/. 

Calcutta  and  South  Eastern. — At  the  meeting  on  Thursday,  the 
report  was  adopted  ;  and  resolutions  for  reducing  the  share 
capital  from  1,000,000/  to  250,000/  were  passed. 

Caledonian. — It  is  said  that  the  committee's  report  will  not  be 
issued  for  about  a  month.  Arrangements  have  been  made  for 
Mr  Elliot  and  Mr  Fletcher,  accountants,  and  Mr  Hawkshaw 
and  Mr  Clark,  engineers,  to  render  their  assistance  in  the 
inquiry. 

Central  Argentine. — At  an  extraordinary  meeting  held  on  the 
25th  instant,  the  agreement  with  the  Argentine  Government  for 
the  extension  of  the  line  to  Cordova  was  agreed  to. 

Great  Eastern.— At  the  meeting,  the  following  resolutions  were 
carried  : — That  the  eleven  members  of  the  board  who  have  uncon- 
ditionally tendered  their  resignations  shall  continue  directors, 
upon  the  understanding  that  they  retire  when  called  upon  to  do 
so.  It  was  stated  that  another  meeting  would  be  called  within 
a  month  for  the  appointment  of  a  permanent  board. 

Teign  Valley. — A  scheme  for  the  completion  of  the  works  by 
the  issue  of  a  prior  A  stock,  and  for  the  payment  of  other 
creditors  by  B  and  C  stocks,  has  been  confirmed  by  Vice- Chan- 
cellor Malins. 

Zealand. — An  extraordinary  meeting  will  be  held  on  the  20th 
of  Dec,  at  Copenhagen,  "in  order  to  decide  whether,  according 
to  the  law  of  the  21st  June  last,  a  Une  should  be  made  through 
South  Zealand,  and  from  the  north  coast  of  Falster  to  Nykjop- 
ing  for  account  of  the  company." 

BANKS. 

Barned's  Banking  Company. — It  was  announced,  on  Tuesday, 
in  the  EoUs  Court,  that  Mr  Coleman,  one  of  the  ofiicial  liqui- 
dators of  Barned's  Banking  Company,  had  resigned,  ancfan 
application  was  made  to  appoint  Mr  Young  in  his  stead,  but  the 
matter  was  postponed  for  further  consideration. 

English  of  Rio  dc  Janeiro. — At  the  general  meeting,  on  Wed- 
nesday, the  report  was  adopted. 

Land  Mortgage  of  India. — Particulars  of  various  debentures, 
drawn  for  redemption  at  par  on  the  1st  January  next,  have  been 
pubhshed. 

London  Chartered  Bank  of  Australia. — After  making  the  usual 
deductions,  the  profit  for  the  half-year  ended  the  30th  June  was 
46,767/,  which,  with  the  former  balance,  was  increased  to  57,338/. 
A  dividend  of  8  per  cent,  per  annum,  free  of  income  tax,  absorbs 
40,000/,  5,000/  is  carried  to  reserve,  2,000/  to  the  colonial  build- 
ing fund,  and  10,338/  to  the  current  half-year. 

National  Provincial  of  England. — It  is  announced  that  the 
dividend  for  the  past  six  months  will  be  at  the  rate  of  8  per 
cent,  per  annum,  with  a  bonus  of  6  per  cent.,  payable  on  the 
10th  of  January  next. 

FINANCE,  CREDIT,  AND  DISCOUNT  COMPANIES. 

Imperial  Mercantile  Credit  Association,  Limited. — The  liquida- 
tors state  that  with  few  exceptions,  they  have  obtained  the 
creditors'  consent  to  their  proposal,  by  which  the  balance  of 
claims  is  to  be  paid  by  six  equal  half-yearly  instalments,  com- 
mencing the  30th  December  next,  with  5  per  cent,  interest. 

Joint  Stock  Discount  Company,  Limited. — The  call  of  5/  per 
share  made  upon  the  contributories,  and  payable  between  March 
and  September  next,  constitutes  the  entire  authorised  capital  of 
25/  per  share,  so  that  no  further  call  can  be  made. 

London  Discount  Company,  Limited. — Formal  notice  is  given 
that  a  petition  for  continuing  the  voluntary  winding  up  of  the 
company,  but  subject  to  the  supervision  of  the  Court  of  Chan- 
cery, is  to  be  heard  before  Vice-Chancellor  Malins  on  the  6th 
December. 

ASSURANCE  COMPANIES. 

National  Provincial  Marine  Insurance  Company. — At  a  meeting, 
it  was  resolved  that  the  directors  be  requested  to  call  an  extra- 
ordinary meeting  as  soon  as  possible,  to  submit  special  resolu- 
tions for  winding  up  the  undertaking  voluntarily  under  the 
supervision  of  the  court. 


MISCELLANEOUS  COMPANIES. 
Australian  Trust  Company. — A  special  meeting  was  held  on 
Thursday,  at  which  a  resolution  was  passed  that  it  was  not  espe- 
dient  to  continue  business  operations. 

Ceylon  Company. — The  half-yearly  meeting  will  be  held  on  the 
17th  December,  for  the  purpose  of  declaring  an  interim  dividend. 
Crystal  Palace  Company. — The  half-yearly  meeting  of  this 
company  is  fixed  for  Wednesday,  the  1 8th  proximo ;  and  the 
directors  recommend  that  a  dividend  be  declared  on  the  ordinary 
stock  of  the  company  for  the  twelve  months  ending  31st  October, 
at  the  rate  of  Ij  per  cent. — Is  6d  per  share. 

East  India  Irrigation  and  Canal  Company. — The  works  are  re- 
ported to  have  progressed  favourably  ;  and  the  native  cultivators 
are  stated  to  have  commenced  to  use  the  water  freely.  Of  the 
Government  loan  of  320,000/,  about  120,000/  will  have  been  re- 
quired by  the  end  of  the  year.  If  the  company  cannot  obtain 
increased  loans  from  the  Government,  no  further  extension  of  tne 
canal  is  intended  until  the  traffic  and  irrigation  has  been 
developed. 

Greek  Bonds.  —  The  following  telegram  was  received  on 
Tuesday  by  the  Bondholders'  Committee : — "  Greek  Govern- 
ment accept  bondholders'  conditions.  Bill  will  be  presented  to 
Chamber  to-morrow." 

Honduras  New  Loan. — It  is  stated  that  fresh  surveys  are  to  be 
made  by  the  contractors,  at  their  own  expense,  before  disborsing 
any  of  the  bondholders'  money. 

llfracomhe  Hotel  Company. — A  dividend  has  been  declared  at 
the  rate  of  5  per  cent,  per  annum,  for  four  months. 

Imperial  Continental  Gas  Company. — The  report,  adopted  at 
the  meeting  on  Wednesday,  showed  that  the  business  for  the 
past  six  months  had  continued  to  increase.  The  total  gas  made 
had  been  1,608  million  cubic  feet,  whereas  in  the  corresponding 
period  of  18C6  it  had  been  1,495  million.  The  total  number  of 
lights  in  June  last  was  659,699  ;  and  in  June.  18G6,  644,134. 
Notwithstanding  the  reductions  in  the  charge  for  gas  which  had 
been  made  at  various  stations,  the  board  recommended  a  con- 
tinuance of  the  dividend  of  21 10s  per  share,  together  with  a  bonus 
of  1/  per  share.  Mr  S.  A.  Beck  complained  that  the  company 
retained  in  hand  upwards  of  a  million  of  money,  which  repre- 
sented profits.  The  chairman  said  the  difiiculties  which  the  com- 
pany had  encountered  at  Marseilles,  and  those  threatened  at 
Toulouse,  which  might  issue  in  what  was  tantamount  to  a  total 
loss  of  the  company's  plant,  were  sufficient  justification  for  the 
course  which  tlie  directors  pursued.  He  could  not  promise  that 
at  the  annual  general  meetmg,  or  at  any  other  specific  time,  the 
board  would  recommend  a  distribution ;  but  the  shareholders 
might  rest  assured  that  whenever  the  dividend  could  be  increased 
it  would  be  done. 

Metropolitan  Tramway  Company,  Limited. — ^This  company  has 
applied  to  Parliament  for  powers  to  construct  various  tramways 
in  the  streets  of  London  upon  the  edge  rail  principle. 

Peninsular  and  Oriental  Steam  Company.— A  new  contract  has 
been  entered  into  by  this  company  for  the  conveyance  of  the 
India  and  China  mails.  The  State  subsidy  is  400,000/  a  year, 
for  12  years,  which  will  increase  to  500,000/  in  case  the  company 
does  not  earn  6  per  cent,  per  annum  ;  but  if  over  8  per  cent,  is 
earned,  one-quarter  of  the  surplus  will  go  to  the  Post  office. 

Settling  Days,  cj-c— The  Stock  Exchange  Committee  appointed 
Thursday,  the  28th  of  November,  a  special  settling  day  in  the 
Six  per  Cent.  Irredeemable  Preference  stock  of  the  Great 
Western  Railway  Company,  which  is  to  be  officially  marked. 
The  committee  also  ordered  the  old  and  new  shares  of  the  Lon- 
don register  of  the  Hong  Kong^and  Shanghai  Banking  Company 
(Limited)  to  be  officially  quoteu. 

Umzlnto  Plantation  and  Trading  Company  of  Natal,  Limited. — 
Captain  Henry  Thurburn,  a  shareholder,  has  been  appointed 
liquidator,  in  'conjunction  with  Mr  James  Waddell,  pubhc 
accountant. 

MINING  COMPANIES. 
Anglo-Argentine  Company,  Limited. — Capital,  50,000  shares  of 
1/  each— first  issue,  40,000  shares,  to  be  fully  paid  up.  After  20 
per  cent,  has  been  earned,  45,000  shares  are  to  be  issued  to  the 
present  proprietors  as  purchase  money.  The  existing  liabilities 
are  about  15,000/;  and  the  only  other  purchase  price  is  the 
45,000  shares  as  above.  The  object  is  to  acquire  silver  mines 
and  smelting  and  reduction  works  situated  at  Hilario,  in^San 
Juan,  which  are  said  to  be  already  profitable. 

Chontales  Gold  and  Silver.— Advices  to  the  8th  October  stated 
that  the  mine  was  in  the  same  position  as  in  previous  report. 
Owing  to  cholera,  native  labour  scarce.  No  remittance  that 
mail. 

Don  Pedro  North  Del  Reg.—  At  the  meeting  on  Wednesday,  a 
dividend  of  Ss  per  share,  previously  announced,  was  declared, 
and  a  balance  sufficient  for  a  similar  dividend  carried  forward. 

East  Pant  Du  United  Lead  Mining,  Limited.— \JreditOTa  are 
required  to  send  the  particulars  of  their  claims  to  Mr  George 
Haswell,  of  Chester,  the  official  Uquidator,  by  the  10th  Decem- 
ber, the  20th  having  been  appointed  by  Vice-Chancellor  Wood 
for  adjudicating  upon  them. 

Frontino  and  Bolivia  Gold. — Advices  from  Medellin  are  favour- 
able to  the  prospects  of  the  mines.  The  directors  at  the  same  time 
announce  that  they  have  received  advices  from  their  bankers  at  j 
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Medellin  of  a  remittance  of  1.'!  bars  of  gold  (1,200  ounces),  which 
is  expected  to  arrive  in  England  by  next  West  India  packet. 

Otea    Copper. — The   resolution  for  a  voluntary  winding  up, 
with  a  view  to  the  formation  of  a  now  company,  was  confirmed. 

Panukitto  Copper.— Af  the  meeting  on  Thursday,  the  report 
and  balance  sheet  were   adopted.     It  was  stated  that  reductions 
.  had  been  made  in  the  cost  of  production. 


^flrtfullure. 


EELATIONS  OF  LANDLORD  AND  TENANT. 
YE^VRLY  HOLDINGS. 
"We  lately  remarked  in  reference  to  "  Farmers'  Politics,"  that 
there  are  growing  indications  of  self  dependence  amongst  farmers. 
Yet,  notmg  such  signs,  we  cannot  escape  the  conclusion  that  their 
manner  of  thinking,  and,  perhaps,  much  of  the  matter  of  their 
thoughts,  will  be  found  to  be  confused  and  conflicting.  Thus,  in 
a  letter  on  "  The  Farmers  of  England,  by  a  Practical  Farmer," 
in  the  Marie  Lam  Expre.is,  following  out  the  views  of  that  paper, 
demands  for  the  farmers  "  a  higher  position  in  the  bodypolitic." 
He  says,  "  The  idea  of  tenant  farmers  being  in  the  House  of 
Commons  has  been,  and  is,  ridiculed.  What  of  that  P  What 
are  they  to  do  amongst  so  many  gentlemen  P  Why,  hold  their 
own  against  the  world,    which  the    gentlemen  have  failed  to 

do We  want  more  straightforward,  fair  dealing,  honest 

men and  my  suggestion  is,  that  we  send  men  of  our  own 

body  into  the  House  of  Commons."  There  are  "  scions  of 
nobility,  juniors  of  our  country  squires,  who  go  in  for  honour 
and  position.  These  it  would  be  rightto  displace  formoreefficient." 
To  that  proposition  few  reasonable  men  could  say  nay,  whether 
the  substitutes  were  found  amongst  farmers  or  amongst  any 
other  class  having  sympathy  with  the  rights  and  claims  of  in- 
f  dustry.  The  "  Practical  Farmer,"  however,  goes  farther,  saying, 
"  The  counties  have  to  send  twenty-five  new  members — an  open- 
ing for  a  new  element.  These  twenty-five  new  members  should 
be  all  tenant-farmers,  the  best  of  their  class."  And  then  sug- 
gestions are  made  for  dealing  with  two  difficulties  of  the  subject, 
the  cost  of  a  London  residence  during  the  Session,  and  the  losses 
sustained  by  absence  from  business.  And  it  is  well  said,  the 
farmer -member  won't  incur  the  expenses  of  "  a  London  season," 
and  the  body  of  farmers  might  back  their  member  with  a  sub- 
scription. We  do  not  think  much  of  the  latter  suggestion,  for 
everyone  acquainted  with  rural  affairs  well  knows  the  difficulty 
of  obtaining  subscriptions  from  farmers,  be  the  purpose  what  it 
may. 

Certainly,  the  return  of  twenty -five  rough  and  ready  farmers 
for  the  new  county  seats  would  be  the  reverse  of  agreeable  to 
Lord  Derby  and  Mr  Disraeli.  Nor  does  our  "  Practical  Farmer  " 
altogether  ignore  the  practical  difficulties  of  obtaining  county 
seats  for  farmers.  He  says,  the  voting  by  ballot  "  might  be 
advantageous  amongst  a  tenantry.  It  has  been  far  too  general 
for  tenants  to  vote  in  the  interests  of  their  landlords.  In  many 
counties  and  districts,  it  has  been  taken  as  a  matter  of  course. 
It  should  be  go  no  longer.  A  tenant-farmer  has  as  much  right 
to  adopt  and  entertain  political  and  religious  views  as  his  land- 
lord  But  the  farmer  may  have  been  returned  in  opposition 

to,  or  in  conjunction  with,  his  landlord.  Will  he  vote  contrary 
to  him  P  And,  if  so,  is  it  to  be  expected  that  his  landlord  will  keep 
him  as  his  tenant?"  And  then  our  "Practical  Farmer"  so 
blinks  at  all  practical  experience  as  to  believe  that  "the  days  of 
peri^ecution  are  well-nigh  extinct,"  and  to  have  no  "  fears  on 
this  head." 

Now,  this  points  to  the  weak  place  in  the  rural  system. 
Undoubtedly,  there  are  more  than  enough  of  intelUgence 
and  activity  such  as  would  fit  them  to  fill  all  the  twenty- 
five  new  county  seats  far  better  than  the  landlord  nominees 
who  will  in  fact  fill  them.  But  how  can  a  yearly  tenant 
of  a  farm  attain  the  position  or  fulfil  the  duties  of  a  mem- 
ber of  Parliament  P  If  he  attempts  to  be  anything— as 
regards  his  votes — save  a  follower  of  the  landowners'  party 
leader,  he  would  speedily  have  notice  to  quit  his  farm.  In  fact, 
farmers  must  conquer  their  own  independence,  socially  and 
economically.  They  must  secure  long  and  rational  leases  before 
they  can  hope  for  any  substantial  political  representation. 
Hitherto,  farmer-members  have  not  been  shining  lights,  and  the 
colour  of  their  politics  has  differed  scarcely  a  shade  from  that  of 
their  landlords — the  Tory  party.  Doubtless,  if  a  tenant-farmer 
of  Liberal  opinions  should  be  elected  to  Parliament,  he  might 
prove  a  very  effective  agent  in  stating  the  grievances  of  the 
farmers,  and  in  speaking  some  home  truths  on  rural  questions. 
But  where  a  tenant-farmer  member  can  only  distinguish  himself 
by  asking  for  something  more  extravagant  on  behalf  of  the  land- 
owners than  they  would  venture  to  demand  for  themselves,  we 
do  not  believe  that  the  interests  of  the  farmers  any  more  than 
the  public  good  would  be  promoted  by  the  election  of  such  men. 

Perhaps  the  best  practical  comment  on  the  "Practical  Farmer's" 
suggestion  that  "  a  tenant  farmer  has  as  much  right  to  adopt  and 
enter  political  and  religious  views  as  his  landlord,'"  will  be  found 
in  a  correspondence  which  has  attracted  no  little  attention 
amongst  the  farmers  of  the  Midland  counties.  It  appears  that 
Mr  Job    Smeeton,   of  Sibbertoft,   in  Northamptonshire   (near  ' 


Eugby),  and  his  forefathers'  before,  have  long  occupied  a  farm, 
belonging  to  the  Hon.  Frederick  William  Child  Vilfiers  (who  ig 
not  the  Member  for  Wolverhampton),  having  always  been  Non- 
conformists. Well,  Mr  Job  Smeeton  declined  to  pay  a  church- 
rate,  though  he  had  voluntarily  contributed  towards  the  restora- 
tion of  the  parish  church.  Thereupon,  the  following  letter  and 
notice  to  quit  were  served  upon  Mr  Smeeton  : — 

"  Marston  Tmssell  Hall, 
,  "Market  Harborough,  August  10. 

"  Sir, — In  consequence  of  the  position  you  have  asanined  as  to  the 
church  rate,  and  not  paying  that  which  is  justly  due  from  Mr  Villiers' 
estate  that  you  occupy,  I  liave  received  instructions  to  give  you  notice  to 
quit  the  farm. — Yours  obediently, 

"  B.  E.  Bbnnett. 

"  Mr  Job  Smeeton,  Sibbertoft." 

[Copy  of  Xotice.] 

"  •  Dated  this  9ih  day  of  August,  1867. 

"  '  Sir, — As  agent  for  and  on  behalf  of  your  landlord,  the  Honourable 
Frederick  William  Child  Villiers  and  Lady  Villiers,  I  hereby  give  you 
notice,  and  require  you  to  quit  and  deliver  up  the  full  and  peaceable 
possession  of  the  farm,  lands,  and  premises,  situate  in  the  county  of 
Northampton,  which  you  now  hold  as  tenant,  to  the  said  F.  VY.  C.  ViUiars 
and  Lady  Klizabeth  ViUiers,  at  or  upon  the  25th  day  of  March  next,  or 
at  the  expiration  of  the  current  year  of  your  tenancy,  which  shall  expire 
next  after  the  end  of  one  halt-year  from  the  date  of  this  notice. 

"  '  B.  E.  BENNBTr.'  ' 

Can  anything  more  be  necessary  to  account  for  the  backward- 
ness of  the  husbandry  in  England,  than  tlie  fact  that  such  things 
are  possible  ?  What  farmer  can  expend  15/  of  capital  per  acre 
(Mr  Mechi's  minimum)  in  the  cultivation  of  his  farm,  with  the 
possibility  of  such  a  notice  to  quit  hanging  over  his  head  ? 

What  farmers  think  on  this  subject  may  be  seen  from  a  letter 
by  Mr  Wm.  Walton,  of  Clawton,  near  Alton,  Hants,  who,  re- 
ferring to  Mr  Mechi's  estimate  of  the  amount  of  capital  required 
to  farm  profitably,  says  he  admires  some  of  Mr  Mechi's 
ideas,  but  that  "  he  is  too  great  a  coward  to  put  the  saddle  on 
the  right  horse ;"  and  then  adds,  "  It  is  neither  the  want  of 
capital,  industry,  nor  judgment  that  keeps  the  farmer  poor  and 
the  land  half  cultivated,  but  it  is  the  want  of  security  for  the 
extra  capital  employed  upon  the  land.  I  have  no  fear  of  being 
contradicted  that  all  landlords  who  do  not  give  sufficient  security 
for  capital  laid  out  upon  their  farms,  particularly  cold  clays,  are 
the  whole  and  sole  cause  of  the  land  not  being  properly  culti- 
vated. One-third  or  half  more  com,  beef,  mutton,  pork,  and 
all  other  food  for  man,  could  be  produced  in  old  England  by  this 
little  word  '  security.'  The  farmers  are  afraid  to  demand  it— the 
people,  the  great  free-traders  and  reformers,  must."  This,  though 
sharply  expressed,  is  pretty  nearly  the  truth. 


SfovttQvi  CorrfdvoiiBcncf. 


[vbom  oub  own  oobbispondeht.) 

Pabis, 
The  Moniteur  has  published  the  ioUowinjt  return 
of  France,  made  up  to  the  28th  inst.   The  return  for 
week  ig  added :— ■ 

DiBTOX. 

Not.  S8,  1867. 
i  o 

Capital  of  the  bank    182.t00,000    0  -... 

Profits,  in  addition  to  capital  7,0*4,776    2  

Reserve  of  the  bank  and  branches iB,l()5,760  14  

New  reserve ,  ,.*^'?S!    X 

Notes  in  circulation  and  at  the  branches 1,155,380,575    0  ...... 

Drafts  drawn  by  the  bank  on  the  branches  of 

the  bank  payable  in  Par's  or  in  the  provincei       33,610,962  57  ...... 

Treasury  account g8,51i9.4_2  33  „«., 

Accounts  current  at  Paris '°?'5S?'2?I    n  

Ditto  in  the  provinces 44,69l,3Je    0  ...... 

Dividends  payable  ,I'?;'i»lln  ••■■" 

Various  discounts i  m^'I,?  m  

Re-discounts ...._ J'Km  69  

Bondries •• 8,795,866  69  ..... 

1,908,942,143  72 

CSEDITOX. 

cash  and  bullion •     9«si\«' J    '"*'I?S  2*S 

Commercial  bills  overdue „,.!!t-J?III    9fi(.  sii'???  37 

Ditto  discounted  InParU .St?5'5^  "X     -••     Mi'sMe    0 

Ditto  in  the  branches -^t'aft'tS    X    ^\-Ym    0 

Advances  on  bullion  in  Paris  ??'?Ii';^    I    uJ-'"'T7    o 

Ditto  in  the  provinces Ji'S^I'Si    S    -"•l':-'rV-    9 

Ditto  on  public  securities  in  Paris If  •"? f"?™    " 

Ditto  in  the  provinces - — . 

Ditto  on  obligations  and  railway  shares  ... 

Ditto  in  the  provinces ••• 

Oltto  on  securities  in  the  Credit  Fonder  In 
Paris  

Ditto  in  the  provinces. 


Thursday, 
of  the  Bank 
tbe  previoui 


Not.  21,  1867. 

f  c 

.      183,500,000    0 

7,M4.n«    t 

.        22,105,750  14 

4,000,000    0 

.  1,155,89<,0;5    0 

.        34,447,592  73 

87,361.40«  14 

.      S3 1,8.'.«.584  51 

40^063,628    0 

729,040  r* 

6,939,098  M 

1,093,802  M 

9,970,467  68 

,  1.88(>,011,2;e     1 


12,83:1,100  0 

7,'.'04,:oo  0   T.a-n.joo  o 

87,010,700    0    ..-..        38.11.500  0 

27,662,850    0     ......        27,89^,150  0 


943.(00    0 

9O!l,5i0    0 

<0,0(Hi,»'H)    0 

12,9X0,761)  14 

$8;988,'737  91     S5,98h.7a7  91 

5;'curitks"hdd7.:::.'..:::::::::;:;::::;:::::::....-:  »<»■«»».«»?»  •—  "^Z'^  % 

Hotel  and  property  o(  the  bank  and  branchei         8,396,5510    8,400,9^10 

Expenses  of  management. 2,394,061  »i 

Sundries 


938,200    0 
917,350    0 

Ditto  to  Vhi  sta^:.::.".r.:.v.v.7.".'. fs-jss-ss ,! 

Government  stock  reserve «rl?!:'l«,  '? 

Ditto  other  securiOcs 


2,00i,129  40 
iiliiTlivi  is     22,6^.1)07     1 


1,908,342,143  72     l,886,011,2ii     1 

The  return  to-day  shows  an  increase  in  the  discuuuts  of 
11  468,000f,— caused  by  the  mar  approach  of  the  end  of  the  month  ; 
and  one  of  ll,920,000f  in  the  coin  and  bullion,  which  is  singular 
in  presence  of  the  demand  that  must  exist  to  pay  for  the  vast 
quantities  of  wheat  bought  abroad. 
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THE  ECONOMIST. 


[Nov.  30, 1867. 


Nothing  new  having;  occurred  to  excite  political  uneasiness  dar- 
ing the  past  week,  there  has  been  an  advance  in  most  securities. 
It  has  been  promoted  by  some  of  the  great  bankers  and  specula- 
tors. However,  transactions  have  been  very  active,  and  it  cannot 
be  said  that  confidence  is  re-established.  Subjoined  are  the  quota- 
tions:— 

Nov.  21.  Nov.  28. 

f    c  f     o 

Threes    ..^ 68  40     G9  10 

Fours  ...         

Four-and-a-Hal£    ..,„ 08  25     98  50 

Thirty  years' bonds  4G8  75     475     0 

Bank  of  Franco 3300     0     .3300    0 

Credit  Foncier  1347  50     1390     0 

Credit  Mobilier 145    0     175    0 

Socidt(5  Gen(5rale    605     0     520     0 

Comptoir  d'Escompte   C35     0     650     0 

Credit  Industriel   622  50     627  50 

Parisian  Gas 1455     0     1475     0 

Compagnio  Immobiliere    82  50     87  50 

Transatlantiqucs  Francjais    ...     295     0     317  50 

Messageries  Imperiales 745    0     762  50 

Italian  Loan  45  72J  47  15 

Tuikish  Five  per  Cent 32  75     33  50 

Mexican  Loan,  1864 12^        13 

Ditto  of  1865 in  25     117  60 

Northern  Railway 1157  50     1175     0 

Orleans  8C1  25     872  50 

Eastern  531  25     535     0 

Mediterranean    871  25     887  50 

Western 548  75     551  25 

Southern 547  50     560     0 

Austrian , .500     0     515     0 

South  Austrian  Lombard 342  50     350     0 

Saragossa    92  50     110     0 

North  of  Spain  60     0     77  50 

Meridional  of  Italy    270    0     

M.  Pinard,  director  of  the  Comptoir  d'Escompte,  has  addressed 
a  long  letter  to  the  members  of  the  Corps  Legislatif  on  the  subject 
of  the  attempt  made  in  the  last  Session  by  M.  Berryer  to  render 
him  and  his  associates  responsible  for  the  complete  execution  of 
the  contract  entered  into  wiih  the  French  Government  for  the 
purchase  of  a  number  of  bonds  of  the  Mexican  loan — a  responsi- 
bility which  would  have  neces-itated  on  his  and  their  part  the  pay- 
mentof28,5f!9,733f.  Thefactsof  the  case  are  these:— In  Sept.,  18C5, 
M.  Pinard,  for  himself  and  a  number  of  other  bankers,  agreed 
to  purchase  from  the  French  Government  174,603  obligations  of 
the  Mexican  loan,  which  were  held  by  it  in  part-paymtnt  of  its 
claims  on  Mexico.  The  price  to  be  paid  was  300f  per  bond,  and 
the  payment  was  to  be  effected  by  monthly  instalments.  Before 
the  agrrement  to  purchase  was  sisned,  M.  Pmard  wrote  a  letter 
to  the  Minister  of  Finance,  in  which  he  declared  that  "incase 
the  Mexican  Government  should  be  overthrown  liy  war  or  revolu- 
tion, the  contract  should  be  null  and  void,  and  that  no  indemnity 
should  be  made  to  the  Government  for  the  part  remaining  to  be 
executed."  The  Minister  (M.  Fould),  in  a  letter,  formally  ac- 
cepted that  condition.  Thereupon  the  agreement  was  signed,  and 
it  was  duly  executed  by  M.  Pinard  and  his  friends,  until  the  mo- 
ment at  which  the  French  Government  announced  its  intention  of 
withdrawing  its  troops  from  Mexico,  and  leaving  the  Mexican 
Empire  to  its  fate.  As  it  was  evident  to  everybody  that  the  Em- 
pire could  not  stand  without  the  support  of  French  arms,  the 
bankers,  beaded  by  M.  Pinard,  declined  to  continue  their 
contract.  M.  Berryer  maintained  that  the  letter  in  question 
was  of  no  legal  value,  and  that  the  contract  must  be  executed 
to  the  end.  The  object  of  the  epistle  which  M.  Pinard  has 
now  addressed  to  the  Corps  Legialatif,  is  to  show  that  this 
^iew  is  erroneous.  He  states,  first  of  all,  that  that  letter,  so 
far  from  being  of  no  value,  was  the  very  basis  of  the  contract,  and 
though  not  incorporated  in  it,  must  be  considered  as  forming 
part  of  it.  He  then  shows  that  no  bankers  would  have  bei?n  sj 
foolish  as  to  lend  money  to  Mexico,  except  in  the  belief  that  the 
French  Government  intended  to  defend  the  monarchy  it  had 
founded  there.  He  next  demonstrates  that  that  Government,  in 
speeches  from  the  thrcne  of  the  Emperor,  in  declarations  of  the 
MiEisters  in  the  Corps  Legislatif,  in  diplomatic  despatches,  and  in 
a  trea'y  with  Maximilian,  undertook  to  uphold  the  Empire  ;  and 
that  there  was  every  reason  for  the  bankers  and  the  public  to 
suppose  that  the  undertaking  would  be  executed.  Nevertheless, 
all  at  once  the  French  Government  determined  to  abandon  the 
Mex'cin  Empire.  M.  Pinard  accordingly  maintains  that  the 
determination  was  equivalent  to  the  "  revolution  "  or  (seeing  that 
it  was  taken  from  fear  of  the  menaces  of  the  United  States)  to 
the  "  war  "  which  it  bad  been  stipulated  was  to  annul  his  contract. 
He  adds,  that  the  French  Government  itself  seems  to  admit  the 
justice  of  this  view,  since  it  never  took  any  legal  measures  to 
compel  him  and  his  friends  to  fulfil  their  convention.  M.  Pinard's 
letter  has  created  a  great  impression  on  the  public,  and  it  seems 
to  the  financial  circles  to  be  unanswerable. 

As  lusual,  on  the  reassembling  of  the  Chambers,  the  Government 
has  presented  a  "  Report  on  the  situation  of  the  Empire."  In 
the  chapter  on  finances,  we  read  that  the  budget  of  1866  will 
show  a  surplus  of  679,OO0f  (27,160?),  "provided  that  unemployed 
credits  to  the  amount  of  not  less  than  20,O00,O0Of  shall  be  defi- 
nitely annulled."     In  presence  of  Buch  a  proviso,  the  surplus  may, 


no  doubt,  be  regarded  as  very  precarious.  As  to  1367,  of  which 
the  "  rectified  budget"  was  voted  with  the  probable  surplus  of 
20,722f  (not  quite  829/),  there  will  be  a  large  deficit,  the  sum  of 
168,.'i92,719f  having  been  accorded  to  the  departments  of  War 
and  Marine,  over  and  above  their  regular  budgets,  to  enable 
them  to  adopt  "  ceriain  measures  of  precaution  "  rendered  neces- 
sary by  the  political  situation  of  Europe.  But  these  expenses, 
which  temporarily  figure  in  tlie  floating  debt,  are  to  be 
provided  for  by  means  of  a  BiU  to  be  submitted  to  the 
Corps  Legislatif.  To  them,  moreover,  must  be  added  th* 
expenses  which  the  recent  events  in  Italy  have  occasioned,  and 
the  amount  of  which  is  not  specified.  Whilst  the  expenses  have 
thus  increased,  the  receipts,  it  appears,  present  a  diminution  of 
ll,0OO,000f  in  the  indirect  taxes,  compared  with  the  estimates. 
Nevertheless,  the  hope  is  expressed  that  in  the  last  two  months  of 
the  year  there  will  be  an  improvement.  As  to  the  direct  taxes, 
they  for  this  year  are  8,329, 421f  more  than  in  1866,  and  up  to  the 
end  of  October  they  had  been  paid  in  a  satisfactory  manner.  With 
regard  to  the  floating  debt,  a  matter  of  importance  at  all  times, 
and  especially  now  that  a  loan  is  expected,  th«  report  states  that 
it  is  at  the  present  moment  928,000,0001,  and  is  40,000,000f  more 
than  at  the  end  of  last  year.  In  addition,  the  Treasury  owes  on 
preceding  budgets  699,149,348f.  A*  n  set  off  to  this  situation,  it 
has  only  issued  91,600,000f  of  the  250,000,OOOf  of  Treasury  bills 
authorised. 

The  report  speaks  of  manufactures  and  commerce.  The  Great 
Exhibition  caused,  it  said,  the  hope  to  be  entertained  that  1867 
would  be  a  very  prosperous  year,  but  •'  the  mediocrity  of  the  grain 
harvest  and  of  the  vintage  during  two  consecutive  years,  the 
persisting  dearness  of  fond,  joined  to  political  circumstances,  have 
produced  a  slackening  of  consumption,  and  of  commercial  trans- 
actions generally."  After  reproducing  from  Customs'  tables  an 
account  of  the  imports  and  exports  for  the  first  nine  months  of 
the  present  year,  which  has  already  appeared  in  the  EcjsomIst, 
the  report  states  that  the  value  of  imports  from  England  for  con- 
sumption in  that  period  was  43G,894,OO0f,  whereas  in  the  cor- 
responding period  of  1866  it  was  4l3,797,000f ;  that  of  exports 
of  French  production  to  England,  661,745,000f  in  1867,  to 
8l9,735,000f  in  1866.  The  decline  in  exports  was  principally 
occasioned  by  a  much  smaller  quantity  of  grain  and  flour,  also  of 
oxen,  sheep,  and  pigs,  having  been  sent  to  England  on  account 
of  the  scarcity  in  France.  In  silk,  and  other  tissues  also,  there 
was  a  falling  off. 

Ttie  quantity  of  alcohols  made,  imported,  or  on  hand,  in  the 
month  of  October,  the  first  of  this  campaign,  was  497,915  hec- 
tolitres. In  the  course  of  the  month,  136,000  were  taken  for  con- 
sumption or  export,  and  369,915  remained  (the  hectolitre  is  rather 
more  than  22  gallons). 

A  return  respecting  railways  for  the  first  nine  months  of  the 
present  year,  compared  with  the  corresponding  period  of  1866, 
has  been  issued.  It  shows  that  the  total  length  worked  on  the 
30th  September  last  was  15,399  kilometres  (9,624  miles),  and  the 
average  length  worked  during  the  nine  months  14,817  kils.  On 
the  30;h  Septeaiber,  1866,  the  total  was  14,145  kils.,  andthe 
average  during  the  nine  mouths  13,798.  The  following  ia  a 
detail  of  the  receipts  of  the  difTerent  lines; — 
Old  Network. 

Nine  months  Nine  months 

of  1867.  of  1866. 

f  f 

Northern 64,177,858     57,791,164 

Eastern   45,726,092     42,057,569 

Westeru  48,713,381     43,290,815 

Orleans    63,083,751     00,638,299 

Lyons-Moditernmeau    120,229,616     115,174,317 

Southern 25,879,878     25,620,829 

Cointure  (round  Paris) 2,255,695     2,133,342 


Total 


370,066,271  346,706,333 

New  Network. 

Northern 5,139,799  3,128,363 

Eastern   32,006,089  31,083,647 

Western 15,189.507  12,032,924 

Orleans    18,939,673  J.5,704,176 

Lvonsand  Mediterranean 31,655,993  27,525,914 

Southern 6,258,811  5,982,526 

Victor  Emmanuel 1,550,624  1,469,212 


Total  110,730,496  96,926,762 

DiTFEREST  Companies. 

Charentos   267,2(55  

Vendoe    121,811  

Epinac  to  Velars   277,611  167,189 

Sathonay  to  Bourg    336,282  37,325 

Besseges  to  Alais  1,261,035  1.386,991 

Anziu  to  Somain    562,161  448,746 

La  Croix  Rousso  to  Sathonay.  123,906  114,077 


n 


2,154,328 


Total   2,950,07 

RucAPrruLATiox. 

Old  network  370,066,271  346.706,335 

New  network 110,730,496  96,926,762 

Dififerent  companies 2,950,071  2,154,328 

Total  483,746,838  445,787,425 


Nov.  30, 1867.] 

The  term  "old  net  work"  means  the  oW  lines  ;  and  "  new  net 
work"  means  the  prolongations  and  embranchments  on  which  in- 
terest is  g-uarantecd  by  the  Government.  Tiie  term  "  different 
companies"  means  lines  in  various  parts  of  the  country,  inde- 
pendtnt  of  those  of  the  great  companies. 

Subjoined  are  details  of   the  countries  from  and  to  which  the 
imports  and  exports  of  the  precious  metals  were  made  in   the 
first  nine  months  of  the  present  year : — 
Imports. 
, Gold s  I Silver , 
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Bullion. 

England    92,238,510 

Italy 570,050 

United  States.  34,339,500 

Belgium    

Zoliverein    ... 

Turkey 

Egypt ., 

Spain    ... 

Mexico 

Other  countries  5,861,066 


Coin. 

francs 
,  80,897,310 
.  82,490,286 

'     5,359i500 
58,491,375  , 
12,513,000  . 
13,755,000 


39,471,711 


EuUiou. 

francs 

31,383,198 

1,374,340 

3,312^540 


8,954,262 


Coin. 

francs 
23,893,640 
39,833,360 

22,27ii400 
12,357,140 


5,404,902 
10,930,600 
16,276.440 


133,009,126  . 
The     total     of    these 
(24,319,1050- 

England   

Belgium    75,105  . 

Spain    37,288,069  . 

Italy 45,175  . 

English  Posses, 
in  Mediterrn 

Germany 

Switzerland ...  ...         . 

Turkey 

Egypt 

Barbaiy    

British  India... 

China    

Rom.in  States. 
Cochin  China.. 
Other  countries  1,698,761  . 


,.292,978,182  ...  45,024,340  ...136,967,482 
difierent     items     make    607,979,130f 


Exports. 

12,232,904  ... 

1,282,789  ... 

18,850,620  ... 

4,288,015  ... 

632,060  ... 
3,658,611  ... 
7,042,587  ... 
20,166,080  ... 
14,458,500  ... 
735,420  ... 


.3,300 
5,846,345 


10,604,000 
1,760 


2,512,200 

582,630 
216,200 
312,000 

787,230 
993,354 


2,713,040 
13,200 


23,386,965  ...  13,190,913 


682,000 
1,252,000 
1,143,400 
838,200 
250,000 
2,345,400 
3,201,958 

39,107,110  ...106,734,551   ...  32,372,558  ...   14,903,972 

The  total  of  these  items  is  193,118,191f  (7,724,7270- 

The  report  from  the  markets  is  as  follows  : — 

Floue. — At  Paris,  yesterday,  superior  was93f  the  sack  of  157  kilogs: 
first  marks,  92f ;  good,  90f  to  91£;  other  sorts,  89f.  These  prices  are 
If  to  2f  lower  than  those  of  last  week.  Six  mivrks,  91t  50o  for  dis- 
posable, 89£  75c  for  December.  Type  Paris,  the  101  kilogs,  56f  50c. 
The  six  marks  and  the  type  are  75c  and  50o  above  those  of  last  week. 

Wheat. — At  Paris,  yesterday,  choice,  52f  50o  the  sack  of  120  kilogs : 
first  quality,  511 50c  ;  second,  50f.  These  prices  are  50c  to  If  50c  below 
those  recorded  last  week. 

Cotton.— At  Havre,  in  the  week  ending  Friday,  business  was  not 
very  active,  the  sales  being  only  6,170  bales.  The  arrivals  were 
3,054.  The  stock  was  51,370.  The  closing  quotations,  compared  with 
those  of  the  preceding  Friday,  were  2f  to  of  lower  for  United  States, 
Peru,  and  Brazil;  3f  to  lOffor  Cumana  and  Terra  Firma  ;  3f  to  6f  f or 
West  India;  2f  to  4f  forSurat;  2f  to  3t  for  Tinnevelly,  Madras,  and 
Coconada.  The  price  of  very  ordin.-iry  New  Orlo.-ins  was  97f  the  50 
kilogs  ;  and  good  ordinary  quality  in  Broach,  80f ;  in  Jladnis,  73f ;  and 
,in  Tinnevelly,  77f.  This  week  the  market  has  not  been  active,  and 
prices  have  fallen  considerably.  Yesterday,  New  Orleans,  very  ordi- 
nary, was  90f  to  92f  50c  ;  strict  low  middling,  for  delivery,  87f  50o ;  and 
low  middling,  85f.  , 

CoFrEE.— The  sales  at  Havre,  in  the  week  ending  Friday,  were  1,.)60 
sacks  Port-au-Prince,  Jaomel,  and  Jeremie,  70£  to  73f  50o  the  50  kdogs, 
in  bond ;  440  ordinary  ditto,  66f  to  68f ;  200  Cape,  75f  to  78f ;  3,100  Rio 
not  washed,  52fto08f;  1,530  ditto,  for  delivery,  60f  to  61£  oOc  ;  1J3 
Rio,  washed,  for  delivery,  76f ;  50  Porto  Cabello,  non  gi-agcs,  t.A;  800 
San  Thomo,  about  60f  ;  50  Winard,  79f  50c.  Some  differeront  sort3__  of 
damaged,  by  auction.  This  week,  jacmel,  70f  and  69f ;  La  Guayra  <-l, 
and  gi-age,  70{ ;  Rio,  45f  and  52f :  ditto  washed,  77f ;  Jeremie,  74[ ;  Porto 
Cabello,  73f ;  Guatemala,  73f ;  Ceara  and  Santos,  prices  not  stated.  At 
B^deaux,  last  week,  3,444  Costa  Rica,  lOOf  to  112f;  o,0  Mysore, 
108f50candlO9f;  175  La  Guayr.i,  84f;  935  Rio,  not  washed,  t,8f  to 
72f  50c;  325  Rio  washed,  prices  not  stated;  15  casks  Santiago,  lOof ; 
some  Guadeloupe  bonifieur,  150f.  By  auction,  some  sales  of  damaged 
This  week,  La  Guayra,  70f  to  85f;  and  ditto  Triage,  40f;  Rio,  not 
washed,  70f;  Mysore,  107f;  Santiago,  prices  not  stated  At  ^anles, 
last  we^k,  220  sacks  Cape,  75f ;  294  Guatemala,  prices  not  stated ;  some 
Reunion,  feve  ix.intne,  118f50c.  This  ''^^k,  Port-»«-Prm™'  •'^ft" 
95f  25c;  Gonai'-es,  98t  75o  to  104f ;  Reunion,  H/f  tollSf.  At  ^^""f  H 
last  week,  9,075  s.acks  Rio,  at  55f  50o  *«  ^H; -n'^'^T^  ?t  I?  -n« 
85f.     This  week,  Rio,  53f  25f,  and  for  delivei-y,  od  oOo  ;  Bahia,  52f  oO. 

*°  iioL^,lAt  Havre,  in  the  week  ending  Friday,_16,000  b»les  Reunion 
were  taken  for  Nanles  and  Bordeaux,  ha  f  at  o2t  the  otl>o'  ^alf  at 
62f  25e  the  50  kilogs,  bonne  quatrieme.  No  Sides  this  week.  At  2for- 
L«;  last  week,  in' addition  to  the  8,000  -^^s  just  mentioned  from 
Havre,  7,775  Mauritius  were  taken  at  54f,  bonne  quatoome.    Th.^^w^ek, 

Martinique,  49£  50c,  bonne  q"»tri<=°^«  ^  H'^™"^,^/'^"-  f  i,„u„inn  was 
last  week,  the  largo  quantity  of  26,618  sacks  o47  bags  of  \\^^^r^^^m 
taken,  part  at  52f,  the  rest  at  53f  50c,  bonno  quatriomo  ,  ««^«  f'''";!' 
West  India,  49f  50c  ;  ditto  and  usine,  at  prices  riot  stated.  Ihm  week. 
Reunion,  for  delivery,  54f,  bonne  quatrieme  ;  uaino,  obf  ^Oc.  At  Mm- 
seides,  last  week,  some  French  West  India,  31f,  bonne  quatrieme  ,  1,100 
casks  Havana,  331  50c,  No.  12.     This  week,  >,ossi-Bc,  4uf. 


Indigo. — At  Havre,  in  the  week  ending  Friday,  only  21  cheats  wore 
sold,  at  established  prices.  Tliis  week,  no  sales.  At  liordeaxix,  last 
week,  29  chests  Bengal,  16  Kurjiah,  2  sorons  Guatemala  ;  no  cliango  in 
prices.     This  week,  Bengal  and  Kui-pah  prices  not  given. 

Hides. — Sales  wero  active  at  Havre,  in  the  week  ending  Friday. 
19,230  Jloute  Video  salted  salmloros  ox,  disposable  or  in  the  port, 
5Tf  50c  to  OOt  the  50  kilogs  ;  149  ditto  cow  and  ox,  56f  75o :  .100  ditto 
cow,  for  delivery,  57f  ;  200  ditto  matadoros  ox,  disposable,  53f  50c ;  74 
Buenos  Avros  salted  saladeros  ox,  54f ;  1,868  Pornambuco  di-y  salted,  for 
delivery,  "75f  to  75£  5Cc  :  400  salted,  52f  50c  ;  600  Bahia  dry  salted, 
72f  50c  ;  1,098  Santos  salted,  57f  per  ox,  iJOf  per  cow ;  126  Monte  Video 
horse  dry,  8t  50c  each.  By  auction,  227  Calcutta  cow,  6"f  50c  to  85f ; 
25  bales  ditto,  72£  to  90f.  This  week,  Rio  Grande  salted  cow,  56f ;  Rio 
Janeiro  salted  ox,  55f  ;  VaIpa(r.iiso  salted  ox  and  cow,  561 ;  Monte  Video 
dry,  95f  and  96f ;  ditto  horse  salted,  44f ;  Buenos  Ayi-es  horse 
salted,  45f. 

M'ooL. — The  sales  at  Havre,  in  the  week  ending  Friday,  wore  150 
bales  Buenos  Ayres  unwashed.  H  50c  to  2f  25c  the  kilog;  12  Monto 
Video  washed,  2f  12^0;  21  La  Plata  sheepskin  imwashed.  If  25c  to 
If  30c  ;  and  30  rasons,  50c.  This  week,  Memo  Video  rmwasbod,  160f 
and  170f  the  100  kilogs ;  Buenos  Ayros,  105f  to  156f ;  Bombay  washed, 
250f. 

Tallow. — At  Havre,  in  the  week  ending  Friilay,  200  pipes  530  demi- 
pipes  La  Plata,  dispos.able,  50f  to  53t  the  50  kilogs ;  atd  100  ditto  sala- 
deros, for  delivery,  52f  50o  to  53f.  At  Paris,  yesterday,  the  100  kilogs, 
without  octroi  duty,  averaged  1041  75c. 

Spirits. — At  Paris,  yesterday,  3-6  first  quality,  90  dog.,  disposable, 
62f  50c  and  62f  the  hectolitre.  At  Bordeaux,  the  day  before  yesterday, 
3-0  Languedoc,  86  dog.,  85f ;  3-6  beetroot,  first  quality,  90  dog.,  C7f. 
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The  following  regulations  in  regard  to  the  supply  of  lime  or  lomon 
juice  from  a  Customs'  bonded  warehouse  liavo  been  issued  by  the 
Marine  Departniont  of  tho  Board  of  Trade;—"  1.  That  lime  or  lemon 
juice  be  received  into  any  Customs'  bonded  warohouso  a])provcd  for  the 
deposit  of  ships'  stores,  on  a  written  request  being  handed  to  tho  con- 
troller of  accounts  or  warehouse  keejier  (as  the  case  may  be),  who  shall, 
upon  the  receipt  of  such  request,  issue  a  book,  in  which  tho  noce88.ary 
particulars  of  quantity,  &o.,  shall  be  recorded  by  tho  proper  officers  of 
the  outdoor  department.  2.  That  such  juice  bo  deposited  in  the  bonded 
warehouse  at  the  expense  of  the  person  making  the  request ;  and  after 
it  has  been  duly  in.sirccted,  pas-sed,  certified,  and  fortified,  it  bo  subse- 
quently shipped  from  the  warehou.se  under  the  regulations  applicable  to 
bonded  stores.  3.  That  the  juice,  after  being  deposited  in  the  Customs' 
warehou.se,  shall  be  first  inspected  by  an  officer  appointed  by  the  Board 
of  Trade  for  that  pm-pose,  who  is  to  recoi-d  his  insiwction  and  approval 
■  of  the  juice,  and  of  the  spirit  to  be  used  for  fortifying  tho  juice,  in  the 
Customs'  book ;  and  that  then  the  oiwrations  of  fortifying  and  bottling, 
as  directed  by  the  3rd  claiise  of  the  4th  section  of  tho  Merchant  Ship 
ping  Act,  1867  (30  and  31  Victoria,  cap.  124),  bo  performed  in  the  pre- 
sence of  the  proper  officers  of  Customs,  who  are  to  record  in  the  book 
issued  by  the  controller  of  accounts  or  wai-ehousc  keeiior  the  strength, 
description,  and  quantity  of  spirit  used  for  fortifying.  4.  That  the  juice, 
after  inspection  by  an  officer  appointed  by  the  Board  of  Trade,  and  after 
bein<T  fortified  with  15  per  centum  (calculated  at  proof  strcugth)  of 
liroper  and  palatable  spirits,  aiiproved  by  such  officer,  bo  bottled  in  glass 
bottles  of  imperial  (and  not  reputed)  measurement,  containing  not  less 
than  one  imperial  quart,  and  not  more  than  two  imperial  quarts,  or  m 
bottles  of  glazed  earthenware  of  imperial  (and  not  r6])utod)  measm-o- 
ment,  containing  not  less  than  one  imperial  gallon,  and  not  more  than 
two  impe.-ial  gallons ;  and  that  the  said  glass  bottles  be  packed  in  straw 
or  other  suitable  packing,  in  wooden  boxes  ;  and  the  said  glazed  earthen- 
ware bottles  bo  properly  and  satisfactorily  protected  by  wicker  work, 
and  that  the  said  bottles,  whether  of  glass  or  of  glazed  cai-thenware,  be 
secured  by  fixing  the  label  approved  for  that  purpose  roimd  the  neck 
and  cork,  and  that  tho  bottling  of  each  cask  be  completed  in  one  con- 
tinuous operation.  5.  That  the  juice,  when  inspected,  botlloil.  fortified, 
and  labelled,  in  accordance  with  the  foregoing  regulations  be  a  lowed  to 
bo  shipped,  subject  to  the  following  regulations  in  regai-d  to  the  moxi- 
mum  size  of  bottle :— Two-gallon  glazed  earthenware  bottles  to  be 
allowed  only  for  vessels  canviug  a  crow  of  60  jiorsons  or  upwan  s ;  one- 
gallon  glazed  earthenware  bottles  for  40  persons  or  upyranls ;  hali-gallon 
^lass  bSttles  for  21  persons  or  upwards;  and  quiirt  gla-ss  bottles  for  20 
Sorsons  or  under.  But  quart  bottles  may  be  shipped  m  all  cases  i(  pre- 
ferred. 6.  That  application  be  made  to  tho  Board  of  Customs  from  tune 
to  time  for  the  labels  as  they  may  bo  required." 

A  Parliamentarv  paper  has  been  issued,  containing  an  account  of  the 
revenue,  expenditure,  and  Custom^,  Excise,  and  stamp  duties  of  Ireland 
for  the  year  ending  March  31,  1867.     An  absti-act  of  tho  gross  rovonuo 


total  irrosa  revenue  lur  mtj  ><.-"i  "»  v,,w---,."— i    -- —      "  :  ,-    , ,    i 

into  the  Exchequer  in  England  in  resj-ect  of  the  revenue  of  Irolani 
Tne  total  net  income,  exclusive  of  amounts  advanced  from  tho  rev™™ 
and  repaid  from  votes,  amounted  to  6,112,125/,  and  the  total  not  ex- 
penditure to  ,5,970,893/, 'l,456,741/  of  which  latter  sum  'YL'^.'^iti^ 
Consolidated  Fund,  and  4J  millions  to  Supply  services  lloj-"'" 
duties  are  collected  .at  15  cfties  and  towns  in  I":'/;' V  »''''"/"™"'i^ 
a  quota  of  874,553/;  Belfast,  666,604/;  Cork  o49,0.1/;  and  Du^da^ 
274,331/.  Customs  duties  are  collected  at  18  iK,rts  and  l^-W"  f-T 
nishes  one-half  of  the  total  receipts  from  tbis  sourco  of  revenue  Of  the 
total  sum  derived  from  stanrp  duties,  3i)4  207'  is  <=»''««'«' '"Publm 
55,544/  in  Antrim,  31,003/  in  Cork,  12,0.2/  in  Londonderry,  and 
lo'921i/  in  Limerick  and  Clare. 

During  tho  week  ending  Nov.  27,  the  imports  of  tho  precious  metals 
were-Gold,  223,680/  :  silver,  108,420/:  The  exports  were-Gold, 
420,006/;  silver,  88,548/L  
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The  annual  iibstnujt  recently  issued  of  the  iiccounts  of  turnpike  tniats 
in  Eujjliinil  and  Wales,  shows  that  the  rcvenuo  from  tolls,  which 
amounted  to  l,0fi6,9r.4nn  the  year  1863,  and  to  1,037,357/  in  18(!4,  was 
l,02r),(i31/  in  IHG').  The  value  of  statute  duty  performed,  and  the  i)ari«h 
composition  in  lion  of  statute  duty,  with  incidental  receipts  and  7,373/ 
money  borrowed,  brought  the  total  income  of  18C5  up  to  1,102,203/.  The 
expenditure  of  that  year  was  1,098,795/;  of  which  655,011/,  neiuly  CO 
per  cent.,  went  in  maintenance  and  improvement  of  the  roads,  more  than 
7  per  cent,  in  salaries,  nearly  2  per  cent,  in  law  charges,  27  per  cent,  in 
paying  off  debt  and  payment  interest,  4  per  cent,  in  incidental  expenses. 
In  the  year  ending  at  Luuly-day,  1865,  the  highway  rates  received  in 
England  and  Wales  amounted  to  642,969/,  and  the  work  performed  in 
lieu  of  rates  was  equal  to  21,887/;  but  these  figures  do  not  include  rates 
made  under  the  Metropolis  Local  Management  Act,  the  Local  Govern- 
ment Act,  or  Improvement  Acts. 

The  correspondence  -which  has  resulted  in  an  agreement  for  granting 
a  new  contract  to  the  Peninsular  and  Oriental  Company  has  been 
published  as  a  Parliamentary  paper.  The  subsidy  is  to  be  400,000/  per 
annum.  By  the  foraior  contract,  it  was  only  at  the  rate  of  about  48  6d 
per  nautical  mile,  or  230,000/  per  annum.  But  the  line  established  by 
the  French  Government  receives  about  five  times  as  much  per  mile, 
and  was  started  with  other  great  advantages  ;  and  under  these  circum- 
rtances,  the  Peninsular  and  Oriental  Company  demanded  7s  9d  per  mile 
to  enable  them  to  undertake  a  new  contract.  The  negotiations  carried 
on  have  ended,  however,  in  the  company  agreeing  to  accept  400,000/  per 
annum,  with  two  conditions — first,  that  the  contract  should  be  for  a 
term  of  12  instead  of  6  years ;  and,  secondly,  that  when  the  net  profits 
exceed  8  per  cent.,  a  fooi-th  of  the  sui-plus  shall  go  to  the  Post  office,  it 
being  understood,  on  the  other  hand,  that  when  the  dividend  from  un- 
avoidable causes  sinks  below  6  per  cent.,  the  .subsidy  shall  be  raised  to  an 
amount  to  cover  tlio  deficiency,  but  is  not  in  any  case  to  exceed  500.000/.' 
It  is  calculated  that  the  terms  granted  will  amount  to  a  rate  of  about 
6s  Id  per  mile. 

The  Treasurer  of  Tasmania  estimates  his  general  revenue  for  1868  at 
191,610/,  against  an  expenditure  of  189,621/;  and  the  land  revenue  at 
69,000/,  which  ho  believes  to  be  quite  equal  to  the  expenditm'e,  if  not  a 
little  above  it. 

The  following  report  shows  the  state  of  the  Albany  lumber  market  for 
the  week  ending  Nov.  5 : — There  has  been  a  good  ti-ade  through  the 
district,  and  some  large  purchases  have  been  made.  The  receipts  con- 
tinue as  largo  as  they  were  last  season.  All  that  is  received  after  the 
first  of  this  month  is  clear  gain  over  the  whole  receipts  of  last  year.  In 
coarse  lumber  the  ti'ade  has  been  good,  at  steady  prices.  The  stock  of 
hemlock  boards  and  joist  is  much  reduced,  and  they  are  held  for  better 
figures.  The  receipts  at  Albany  by  the  Erie  and  Champlain  Canals, 
from  the  opening  of  navigation  to  November  1st,  were : — 

Lumber.  Shingles.             Timber.                 Staves, 

feet  RL                   c  feet.                     lbs. 

1866 279892000    87917    116519  2453S800 

1867 344577310    243G1     <i2763  30928400 

Showing  an  increase  in  receipts  of  lumber  of  34,585,300  feet.  The  entire 
receipts  for  18CG  were  348,500,100  feet. 

The  quantity  of  flour,   wheat,    corn,  and  barley,  left  at  tide  water 

at  New  York  during  the  first  week  in  November,    in   the  years  1806 
and  1867,  was  as  follows : — 

Flonr.               Wheat.                 Com.  Barley, 

bush.                    bush.  bush. 


bbls. 

1866    47,700    484,900 

1667  44,600  1,05«,900 


410,100  848,800 

57,3,300  322,900 


Increase    ...        8,100    670,000    163,200    

DecrcBse 526,900 

The  aggi-egate  quantity  of  the  same  articles  left  at  tide-water  from  the 
commencement  of  navigation  to  the  7th  November,  inclusive,  during  the 
years  1866  and  1867,  was  as  follows : — 

Flour.  Wheat.  Com.  Barley, 

bbls.  bush.  bush.  bush. 

1666    261,400     4,378,800     23,646,000    4,050,400 

1867    3S1,100    7,064,000     14,682,400    2,626,400 


Inorea  c 69,700    2,676,200 

Decrease 


8,96.3,600    1,438,000 

By  reducing  the  wheat  to  flour,  the  quantity  of  the  latter  left  at  tide- 
water this  year,  compared  with  the  corresponding  period  last  year, 
ehows  a  decrease  of  604.740  bbls  flour. 

An  account,  pursuant  to  the  Act  8  and  9  Vict.,  cap.  38,  of  the  amount 
of  bank  notes  authorised  by  law  to  be  issued  by  the  several  banks  of 
issue  in  Scotland,  and  the  average  amonnt  of  bank  notes  in  circulation, 
and  of  coin  held,  dui-ing  the  four  weeks  ending  Saturday,  the  9th  day 
of  November,  1867 :— 


Nome  and  Title. 

Authorised 
Circulation. 

Average 
Circulation. 

Average 
Amount  ol 
Coin  l4eld. 

Bank  of  Scotland „... 

Roynl  Hunk  of  Scotland 

£ 
800465 
216461 
438024 
874880 
297024 
454346 
70133 
154319 

274821 
72921 
63434 
42933 

£ 
509019 
67922! 
495086 
6i9<33 
523289 
620178 
162800 
333878 

412222 

397151 

98314 

66677 

£ 
293207 

British  Linen  Company 

193306 

Commercial  Hanlc  of  Scotland 

National  lianli  ol  Scotland  

280K^6 

Union  Bank  of  Scotland  

Aberdeen  Town  *  County  Banking  Company 
North  of  Scotland  Hanking  Company 

10:762 

Dundee  Hanking  Company 

Clyiiesdiiio  Banking  Company    

2049*^4 

City  01  Glasfiow  Jlank 

370274 

Caledonian  Hanking  Company 

48570 

Central  Bank  of  Scotland 

2981** 

TO  READERS  AND  CORRESPONDENTS. 


The  Editor  of  the  Economist  cannot   undertake   to  return  rejected 
communications. 

Commiinlcations  matt  be  anthentlcattd  by  the  name  of  the  orlter 


BANK  RETURNS  AND  MONEY  MARKEl. 

BANK    OF    ENGLAND. 

(From  the  Gazettb.) 

Aa  Aoeorsi  pursuant  to  the  Act  71h  and  8th  Victoria,  cap.  32,  for  the  week  endinf 

on  Wednesday,  the  27th  day  of  November,  1867. 

ISSUE  DEPARTMENT. 


Notes  issued 85,989,975 


e      \ 

Gtovemment  Debt _    11  015,100 

Otlier  Securities 3^984,900 

Gold  Coin  and  BnUlon 20,939,87» 

SUver  Bullion 


Proprietors'  Capital  14,,';63,000 

Rest   3,070,688 

Public  Deposits,  Including  Ex- 
chequer, Savings  Banks, 
Commissioners  of  National 
Debt,andI>ividendAccounts     6,044,462 

Other  Deposits  19,232,770 

Sevcn-dayand  other  Bills 5.53,385 


36,939,976 
BANKING  DiiPARTMENT. 

£ 


35,989,975 


Government  Securities 12, 

Other  Securities 16, 

Notes 12, 

Gold  and  Silver  Coin 1, 


£ 
319.203 
627,914 

,3S»,016 
,118..;93 


42,454  325  42,454,326 

Dated  the  28(h  November,  1867.      '  FRANK  MAY,  Deputy  Chief-Cashier. 

THE  OLD  FORM. 

The  above  Bank  accounts  would,  if  made  out  in  the  old 
form,  present  the  following  result : — 

Liabilities.  £ 


Circulation  (including  Bank 

post  bills) 24,104,745 

Public  Deposits  5,044,462 

Private  Deposits 19,232.770 


Assets.  £ 

Securities £9,894,117 

Coin  and  Bttllion    22,058.568 


Decrease. 
£ 

400,468 
9,4t6 


63,076 
177,660 


48,381,997  51,452,685 

The  balance  of  Assets  above  Liabilities  being  3,070,6S8(,  as  stated  in  the  alioTe 
account  under  the  head  Rest. 

FRIDAY  NIGHT. 

The  preceding  accounts,  compared  with  those  of  last  week, 
exhibit — 

Increase. 
£ 

Circulation 

Public  Deposits « 

Other  Deposits 179,087    . 

Government  Securities  

Other  Securities   , 

Bullion ...        . 

Rest 70    

Reserve  170,895    

The  following  is  the  oflScial  return  of  the  che(j[ue8  and  bilk 
cleared  at  the  Bankers'  Clearing-house  : — 

Week  ending  Week  ending 

Nov.  27.  Nov.  20. 

£  £ 

Thursday 6,403,000    16,799,000 

Friday    9,064,000    10.632,000 

Saturday  9.973,000    11.176,000 

Monday 7,836.000    9J>17,000 

Tuesday    8,560,000    9,598,000 

Wednesday ..- 6,736,000    8.201,000 

Total 48,620,000     66,P23,000 

GEORGE  DEEBySHIRE,  Chief-Inspector. 
Bankers'  Clearing-house,  Nov.  28, 1867. 

The  chief  features  in  the  Bank  return  this  week  are  the  de- 
crease in  the  circulation  and  in  the  discounts,  with  the  increase 
in  the  reserve. 

Subjoined  is  our  usual  table,  affortJing  a  comparative  view  of 
the  Bank  returns,  the  Bank  rate  of  discount,  the  price  of 
Consols,  the  price  of  wheat,  and  the  leading  exchanges,  during 
a  period  of  four  years,  corresponding  with  the  present  date,  as 
well  as  ten  years  back,  viz.,  in  1857  : — 


At  corresponding  dates 
with  the  present  week. 

Circulation,  including 
bank  post  bills 

Public  deposits 

Other  deposits 

(government  securities. 

Other  securities   

Reserve  of  notes  &  coin 

Coin  and  bullion  .. 

Bank  rnte  of  discotmt... 

Price  of  Consols  

Average  price  of  wheat 

Exchange  onPari8(8hrt) 
—  Amsterdam  ditto...] 
.-.  Hamburg(3months) 


1857. 


1864. 


1865. 


1866. 


1867. 


£ 

21,943,691 
6,072,267 
14,436,186 
5,441,647 
31,191,386 
2,729,037 
7,866,467 
10  pc. 

911 
49a    8d 
25    86  60 
11   ISj  19J 
13  12$  14 


£ 
20,331,055 

6,301,202 
13,272,161 
10,474,64*  I 
18,629,163 

8,816,624 

13,989,924 

7  p  c 

Si"!  xd 

389     8d 
26  I7J  22} 
11  15    16 
13     H    »i\ 


2L215,738 

6,544,382 
12,471,521 

9,741,100 
18,S50,510 

8,657,233 

14,628,948 

6  p  C 

89i 

46s  lOd 
26  12)  20 
11  18    1»  ' 

13  n  H 


£ 
23,003,209 
6,161,157 
18,252,795 
12,846,363 
19,186,008 
10,688,820 
18,175,670 
4  p  c 

90 

S7s  6d 

25  15    20 

II  15i  16i 

13    Si     9 


I 


£ 
:4,104,74« 
5,044,482 
19,232,770 
12,319,203 
16,627,914 
13,507,208 
22,058,568 
2  p  c. 
95 
68s  lid 
26  10    20 
11  18t  19 
13  9i     10 


In  1857,  the  panic  at  Hamburg  had  reached  its  climax. 
Mercantile  firms  were  failing  in  great  numbers.  Here  the 
crisis  in  monetary  circles  had  been  partially  relieved,  and  the 
Bank  held  a  reserve  of  729,037^  over  and  above  the  two  mil- 
lions of  notes  issued  in  excess  of  the  legal  limit.  Commercial 
embarrassments  were  still  experienced,  and  houses  connected 
with  the  continent,  and  with  the  silk  trade,  were  stopping 
daily.  The  Session  of  Parliament  was  to  open  at  an  unusually 
early  day,  the  3rd  of  December. 

In  1SG4,  notice  of  the  ofiBcial  abrogation  of  martial  law  in  j 
Venetia  had  appeared ;  the  insurrectionary  movements  having  j 
come  to  an  end.  The  Prussian  Government,  in  notifying  the  j 
treaty  of  peace  with  Denmark,  had  requested  the  recall  of  the  | 
Federal  troops  from  the  Duchies,  at  which  much  dissatisfac-  \ 
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had  been  expressed  in  Germany.  The  Danubiaa  United  Prin- 
cipalities 7  per  Cent.  Loan  for  916,O0OZ  at  86,  had  been  an- 
nounced, as  well  as  a  5  per  Cent.  Danish  Loan  for  728,000/ 
at  94i. 

Li  1865,  further  details  had  come  to  hand  concerning  the 
outbreak,  and  the  means  employed  for  its  repression,  in 
Jamaica.  The  money  and  stock  markets  in  London  were 
slightly  uneasy,  and  the  commitments  of  the  public  with 
respect  to  new  undertakings  had  excited  some  comment. 

In  1866,  the  chief  feature  in  the  money  market  was  the 
continued  decrease  in  the  note  circulation.  Arrangements 
were  being  made  for  the  reduction  of  the  Hability  upon  the 
shares  of  the  General  Credit  and  Finance  Company. 

The  amount  of  the  "  other "  deposits,  as  compared  with 
the  "other"  securities,  showed,  in  1857,  a  deficiency  of 
16,755,200/;  in  1864,  a  deficiency  of  5,357,002/;  in  1865, 
a  deficiency  of  0,478,989/;  and  in  1866,  a  deficiency  of 
933,213/.     In  1867,  there  is  an  excess  of  2,604,856/. 

Discount  and  Monet  Market. — On  Monday  and  Tuesday 
the  movement,  remarked  last  week,  continued,  and  the  rates 
current  for  30  days'  paper  were  11  to  1|  per  cent.  There 
has  been  less  inquiry  during  the  past  two  days,  and  the 
absence  of  activity  is  becoming  very  marked.  Bills  are  far 
from  being  plentiful ;  and  bankers,  unable  to  find  employ- 
ment for  floating  funds,  either  on  Government  -stocks  or 
on  mercantile  paper,  are  overburthened  with  large  balances. 
The  exchanges  remain  quiet,  and  the  trifling  bullion  export 
is  owing  still  to  exceptional  causes. 

On  the  Stock  Exchange,  the  few  wants  of  the  dealers  are 
freely  supplied  at  1  per  cent,  on  Government  securities  for 
short  periods. 

The  current  quotations  for  mercantile  paper  having  various 
periods  to  run,  are  as  follows  : — 

30  to  60  days IJ  J  percent. 

3  mouths IJ  I  percent. 

4  months — Bank  bills IJ  2i  percent. 

4  to  6  mouths — Trade  bills    2  3  percent. 

The  allowance  for  deposits  at  the  joint  stock  banks  and 
discount  houses  is  as  foUows  : — 

Joint  Stock  Banks    1  per  cent. 

Discount  houses  at  call    1  percent. 

Do.  with  seven  days' notice    1^  per  cent. 

Do.  fourteen  days Ij  percent. 

The  discount  quotations  current  on  the  bourses  of  the  chief 
continental  cities  are  as  follows  : — 

Bank  Kate.  Open  Market 
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Paria    

Per  cent. 
2 

Per  cent. 
13  o-l- 

4         

::    r  ' 

Berlin 

4         

2J 

Frankfort    

4J  advcs  

2*       

i'i  2 

Amsterdam..... 

3i       

Turin  

5'       

Brussels 

2J       

•2i  ? 

3A  advca  ...   . 

Madrid   

5        

Hamburg    

St  Petersburg 

7        

8  9 

The  return  issued  by 
ing  changes : — 

the  Bank  of  France 

IXCREASE. 

gives  the  follow 

£ 

93(),0O0 

Bullion 

Bills  discounted  no 
Treasury  balance... 

Advances 

yet  due 

Decrease. 

980,000 
460,000 

48,000 
£ 

23,000 

Bank  notes  

20,000 

English  Government  Stocks. — The  explanations  given  on 
Tuesday  night  bj'  the  Chancellor  of  the  Exchequer  concerning 
the  estimated  financial  requirements  of  the  Government  in 
connection  with  the  Abyssinian  expedition,  have  served  to 
dispel  the  anxieties  previously  expressed  on  the  subject ;  and 
the  absorption  of  stock  by  investors  has  told  to  a  moderate 
extent  upon  quotations.  Some  of  the  larger  insurance  com- 
panies are'  understood  to  have  purchased  considerable  amounts 
of  Consols  within  the  past  few  days.  As  there  is  no  call  for 
money  usually  employed  in  the  Stock  Exchange  on  speculative 
account,  and  as  there  is  a  great  scarcity  of  bills  in  the  market, 
further  investments  are  extremely  probable. 

It  has  long  been  the  custom  of  many  of  the  large  foreign 
houses  dealing  chiefly  in  the  various  securities  negotiated  in 
England  and  abroad,  to  sell  English  3  per  Cent.  Consols  as  a 
sort  of  insurance  against  risk  on  holdings  in  other  dividend 
paying  stocks  of  lower  value.     At  the  present  time,  "  bear  " 


accounts  of  this  nature  are  unusually  large.  Since  the 
Crimean  war.  Consols  have  ranged  at  prices  lower  on  the 
average  than  those  now  quoted  ;  and  the  realisations  that 
followed  the  cotton  famine,  and  consequent  dearth  of  employ- 
ment in  the  north  of  England,  carried  them  considerably 
under  those  at  the  present  time  cun-ent.  A  few  months 
ago  Consols  touched  95,  and  a  very  extefasive  succes- 
sion ^  of  sales  occurred  by  those  who  had  purchased 
at  prices  from  88  upwards— the  extreme  figure  95  having 
been  attained  in  a  very  short  time,  and,  in  consequence 
of  the  closing  of  large  "  bear  "  accounts,  the  present  prices 
are  scarcely  above  those  currently  reported  during  the  autumn 
months,  and  may  be  consequently  looked  on  as  tolerably  well 
based,  considering  the  general  condition  of  foreign  and  home 
politics.  In  case  no  disturbance  occur,  it  seems  very  probable 
that  certain  monies  are  most  likely  to  find  their  way  into 
Government  stocks.  In  the  absence  of  speculative  demand 
of  commercial  paper,  and  while  the  evident  contraction  of 
trade  shall  last,  the  Government  3  per  Cents,  offer  a  better 
rate  of  interest  than  is  to  be  found  elsewhere  on  unexception- 
able security,  and  are  therefore  still  likely  to  advance  in 
value. 

Prices  have  been  steady  to-day  between  the  limits  of 
93^  and  93^.  The  extreme  quotation  was  firmly  held  up  to 
the  close,  when,  on  rumours  of  some  riots  in  Ireland,  a  ten- 
dency to  decline  was  manifested.  The  closing  quotations 
were — Consols  93|,  rather  sellers  ex  div.  for  the  account,  and 
9411  to  94|f  for  money ;  New  3  per  Cents,  and  Eeduced, 
93s-  to  93;!  ;  and  India  5  per  Cents.  115^  to  110. 

Exchequer  bills,  283  to  3l8,  and  India  bonds  55s  to  00s pm. 

Foreign  Stocks. — The  principal  advance,  as  well  as  the 
largest  business,  has  taken  place  in  the  New  Spanish  3  per 
Cents.  The  advance  in  prices  is  supposed  to  have  been  pro- 
moted with  the  view  of  inducing  the  Passive  bondholders  to 
convert  their  stock.  In  1852,  the  convei-sion  of  the  active 
debt  gave  partial  satisfaction  to  the  bondholders,  and  the 
revenues  of  Spain  were  so  rapidly  increasing,  that  her  ability 
to  meet  the  additional  payment  upon  the  New  3  per  Cents. 
Deferred  was  not  doubted.  The  stock  improved  in  public 
estimation,  and  from  17,  the  price  at  which  the  first  trans- 
actions were  recorded,  rose  very  steadily  during  the  succeed- 
ing years  to  48.  The  operations  of  the  Spanish  Credit 
Mobilier  and  the  disastrous  management  of  the  railway 
schemes  promoted  principally  by  French  speculators,  who 
literally  appropriated  to  their  own  benefit  the  advantages  the 
Government  had  calculated  to  confer  on  the  shareholders  by 
the  engagements  entered  into  on  theh  account,  followed.  The 
profitless  wars  with  Morocco  and  with  the  South  American  re- 
publics, still  further  affected  the  credit  of  Spain  abroad. 
She  is  now,  however,  endeavouring  to  arrange  with  her 
foreign  creditors,  and  satisfy  the  "  Certificate"  holders 
by  converting  their  claims  on  accepted  terms  into 
a  dividend-paying  stock.  It  is  to  be  regretted  that 
the  "option  "  accorded  to  the  Passive  bondholders 
is  not  of  an  equitable  character;  and,  still  more,  that 
those  holders,  who  refuse  the  proffered  terms,  are  threatened 
by  an  arbitrary  measure  against  their  interests  and  rights. 
While  no  one  is  prepared  to  attack  the  openly  acknowledged  cha- 
racter of  the  present  Finance  Minister  of  Spain,  it  is  found  im- 
possible to  defend  his  measures  in  connection  with  the  con- 
version of  the  Passive  Stocks,  No.  2,  external  and  internal. 
The  law  of  1851  provides  a  sinking  fund  to  be  applied  to 
the  extinction  of  the  "  redeemable "  debt.  The  Finance 
Minister,  nevertheless,  only  reserves  a  proportionate  amount 
of  that  sinking  fund  to  those  bondholders  who  may  prefer  to 
retain  their  bonds  and  reject  the  offer  of  conversion.  He 
appears  to  have  had  it  in  his  mind  to  do  justice,  but  it  is  a 
misfortune  that  he  has  signally  failed  in  his  intention.  So 
long  as  any  part  of  the  "  redeemable "  debt  shall  remain 
unredeemed,  it  will  not  be  fair  nor  honest  to  impose  fresh 
terms  on  the  holders.  They  have  an  evident,  a  clear  right  to 
claim  the  conditions  under  which  they  parted  with  their  pre- 
viously held  bonds. 

Turkish  stocks  have  improved.  The  accounts  received  from 
Turke}-,  and  the  timely  provision  made  for  the  January  divi- 
dends on  the  foreign  debt,  have  been  effectual  in  coniimiing 
the  faith  held  in  the  abiUt}'  of  the  Government  to  meet  all 
liabilities.  The  1865  6  per  Cent.  Loan  has  attracted  some  in- 
vestors, and,  considering  its  character,  the  additional  secority 
it  offers,  the  low  quotation  at  which  it  stands  is  a  matter  of 
some  surprise.     Greek  stock  has  received  an  impetus  from  the 


1362 


THE  ECONOMIST. 


[Nov.  30,  1867. 


ready  acquiescence  notified  by  the  Greek  Government  to  the 
proposals  of  tlie  bondholders.  The  advance  in  Egyptian 
securities  must  be  looked  upon  as  evidence  of  the  satisfaction 
of  those  interested  in  the  present  state  of  the  vice-regal  do- 
minions, as  the  recent  loan,  being  merely  a  mortgage  loan  on 
certain  properties,  neither  adds  to  nor  detracts  from  the  re- 
sources or  revenue  of  the  country.  Italian  stock  has  risen. 
The  provision  announced  of  the  necessary  funds  for  the  payment 
of  the  dividend  abroad  in  cash  has  given  general  satisfaction. 
The  foreign  market  is  altogether  very  firm,  and  as  the  dividend 
payments  are  largo  on  low-priced  stocks  at  a  moment  when 
money  is  excessivelj'  abundant,  the  buo3'ancy  of  prices  is  by 
no  moans  astonishing. 

The  closing  quotations  of  stocks  dealt  in  to-day  are  sub- 
joined : — Argentine  Eepublic  0  per  Cents.,  72  to  74.  Brazilian 
41  per  Cents.,  1852,  G5  to  67;  ditto  5  per  Cents.,  1865,  74 
to  75.  Chilian  6  per  Cents.,  18G7,  86  to  87  ;  ditto  7  per 
Cents.,  18G7,  91  to  92  Columbian  6  per  Cents.,  80  to  82. 
Danubian  Principalities  8  per  Cents.,  1867,  66  to  68.  Egyp- 
tian 7  per  Cents.,   2nd  issue,   84  to  86  ;  ditto  7  per  Cents., 

1864,  85  to  87  ;  ditto  Government  Railway  Debentures,  92  to 
93.     Greek  5  per  Cents.,   13  to  13^.     Italian  5  per  Cents., 

1865,  72  to  73  ;  ditto  Maremmana  Eailway,  49  to  51. 
Mexican  3  per  Cents.,  16  to  16^.  Peruvian  5  per  Cents., 
1865,  72  to  73.  Portuguese  3  per  Cents.,  1853,  40^  to  41. 
Russian  5  per  Cents.,  1822,  85  to  86  ;  ditto  4^  per  Cents., 
1850,  84i  to  85^  ;  ditto  3  per  Cents.,  1859,  51  to  52  ;  ditto 

5  per  Cents.,  1862,  84^  to  85^;  ditto  Anglo-Dutch  5  per 
Cents.,  87i  to  88.  Spanish  3  per  Cents.,  37|  to  38i ;  ditto 
Passive,  24|  to  25  ;  ditto  Certificates,  19 J-  to   19f.     Turkish 

!i  6  per  Cents.,   1854,   82  to  84  ;  ditto  1858,   64  to  65;  ditto 
1862,  62  to  63  ;  ditto  5  per  Cents.,  1865,  33f  to  34^ ;  ditto 

6  per  Cents.,  1865,  51  to  53.  Dutch  Certificates,  84^. 
Italian  5  per  Cents.,  1861,  46^  to  47. 

French  3  per  Cent.  Rentes  are  telegraphed  at  the  close  from 
Paris  68.90  for  the  account. 

Subjoined  is  a  list  ol  ene  highest  and  lowest  prices  of 
Consols  every  day,  and  the  closing  quotations  of  the  principal 
English  and  foreign  stocks  on  last  Friday  and  this  day  :— 

CONSULS. 
Money.  Account 

LowMt        HtftllW.         Eiche^ner  BUla. 
9:^i    2^.8  ols  pm 


Lowest.       Hi^h^itt. 

Saturday Mf    ()4J    ., 

Monday Jl4jj    {14J     „ 

Tuesday Ml     9tJ    . 

Wednesday  94(     ^,„,    ji.o 

rhureday fl4j    n.5 

Fiiday  


!)3«     28s  31j  pin 

'JH     ..„..     93f    

113^     93{     2Sg  3l8  pm 


98g 


•Mi     2S8  31s  pm 


8  per  cent,  consols,  account 
money 


Closmc  prices 

last  Friday. 
821    •■ 


.  94j  1 

New  ,S  per  cents... 92|  f 

8  per  cent,  reduced 92J  } 

Excliequer  bills SSs  :iOs  pm 

—  —     June  2Ss  'Wi  pm 

Bank  stock  244  G 

East  India  t-tock 222  4 

—  5  por  cents.  1:55  16 

Dutch  2  per  cents   53J  4J 

—  4  per  cents ?4j  5^ 

Egyptian  7  pei  cents,  I8C2  ...  S^  f 

—  —         1804  ...  62}  ■■■•k 

Mexicans  per  cents    HJ  I 

Granada  2  per  cents 80J  IJ 

Peruvian  7OJ  f 

—  lo(i2 TOi  i 

Portupiese,  1S(5 4C1  1 

Russian  }  jier  cents,  1822 ss]  f 

—  —        1862 84J  i 

Banlinlan  5  per  cents 73' 4J 

Spanish  3  per  cents S6J  j 

—  »  per  cent  •leferred  ...  32i  3 

—  Passive   22  i 

^       Cer;itica.e8 18  | 

Turiish  6  percenu,  1854 8U  H 

—  1858 685  4i 

—  18C2 61}  2i 

Turkish  6  percent.,  1805 103J  4i 

Venezuela  6  per  cenlM    ISJ  l^i 

Italian  6  per  cent? ,  1801 45}  5 


Cluxng  pnCM 
this  day. 

.-  93i  I 

....  nij  i 

....  93  i 

....  93  i 

....  S8s  als  pm 

....  28s  3l8  pm 

,...  243  5 

....  223  5 

„..  115s  16 

....  53i  4J 

....  84  J  .OJ 

,...  864  64 

....  8Si  6t 

....  1.H  101 

...  30 j   H 

...  70J  U 

...  ;oj  li 

...  40J  I 

....  So  G 

....  64}  r,i 

....  73i} 

,...  67t{ 

...  84i  S 

....  24J  .•-. 

...  185  19t 

....  82  4 

...  64i  { 

....  02}  i 

....  103  S 

....  14  19i 

....  4G{  i 


English  R.\ilway  Stocks. — The  hitherto  unchecked  suc- 
cess of  the  "  bear  "  operators  has  been  stopped.  The  advance 
in  Government  stocks,  and  the  great  buoyancy  in  foreign  secu- 
rities, has  led  to  a  more  favourable  feeling  in  the  railway 
market.  The  extent  of  the  speculation  for  the  fall  in  railway 
stocks  may  be  judged  from  the  terms  to  which  "  bears  "  were 
compelled,  in  some  instances,  to  submit.  On  Caledonians,  the 
"  backwardation  "  amounted  in  one  instance  to  21  per  cent, 
for  the  loan  of  stock,  and,  though  less  on  other  securities,  it 
was  considerable.  There  is  some  reason  for  considering  that 
the  too  rampant  speculation  has  been  also  excessive.  In  this 
case  the  publication  of  short,  clear  accounts,  and  easily  to  be 
understood  by  the  public,  is  greatly  to  be  desired. 

Indian  guaranteed  stocks  have  advanced,  and  as  the  January 
dividend  appioaches,  a  larger  number  of  inveslments  are  to  be 
expected. 


Closing  price 
this  day, 

..  80«  li 

..  75  J 

..  301  J 

..  X0«  8 

..  nij  f 

..  4Sf  I 

..  123<  4} 

..  52J  3 

..  19^  20 

..  114  i 

.  7«)  74 

.  I19i  i 

..  113J  f 

.  33  4 

..  99  100 

.  93  95 

.  60i  li 

.  25  30 

..  csj  4 


J04  5 

nil  124 

1104  Hi 

164  1 
104  5 
10>  .1 
102  3 

13,  U 
H   44  pio 
VO  2 

9J  i 

46  7 

Mi  a 

34  S 
64  7 
134  14 
»   10 
2I|  24 


Bank  shares  have  altered  very  little.  An  exception  to  the 
general  dulness  is  to  be  remarked  in  the  shares  of  the  Agia 
Bank,  which  have  steadily  advanced.  Imperial  Ottoman  bank 
shares  also  have  improved,  and  those  of  the  Anglo-Austrian 
bank  remain  very  firm. 

Foreign  railway  shares  are  somewhat  firmer. 

Subjoined  is  the  usual  list  of  the  closing  prices  of  the  prin* 
cipal  railway  shares  on  last  Friday  and  this  day  : — 

RAILWAY.^. 

Closing  prices 
last  Friday. 

Bristol  an4  Exot<  r 80i  1 4 

Caledonian   • 744  5 

Great  Eaiftcm m.  304  S 

Great  Northern   107  8 

—  A  Stock  llOi  114 

Great  We«tcm 44  4 

Lancashii  e  and  Yorlishire 1214 

Locdon,Brigluon,a-.ia8.Coa8t  50i  IJ 

London,  Ciiathiim,  and  Dover  174  18 

Lcndoii  and  North-Westem...  112f  13 

London  and  Souih-Westcm...  764  74 

Metropolitan    118}  4 

Midland lllj  12 

North  British   32  3 

North-Eastem— Berwick 90.!  7} 

—  York   894  90- 

North  Staffordshire 60j  14 

Oilbrd,  Vrest  Midland  25  30 

South-Eastem 65  } 

South  Wales _  ... 

British  Poskessions. 

Bombay  and  Baroda 103)  44 

East  Indian  guar  5  per  cent...  II04  5 

Grand  Trunk  of  Canada  17}  } 

Great  tndian  Peninsula  g  5  pc.  109}  10} 

Great  Western  of  Canada 16}  i 

Madras  guar  5  per  cent 104  5 

Scinde  f  Liar  5  per  cent 103}  4} 

—    Delhi  siiares  guar  6  p  c  102}  } 
FoEEiGN  Shakes. 

Bahia  and  San  Francisco 134  14 

Dutch  Rhenish 3}  4  pm 

Eastern  of  France  20}  IJ 

Great  Luxembourg 9,=*„-  -^\ 

^orthern  <>t  France 454  G.) 

Paris,  Lyons.  <b  Mediterranean  34}  5} 

Paris  and  Orleans  S3  5 

Sanibrc  and  Mcuse GH  | 

8.  Austrian  tfc  Lomb.- Venetian  13}  4 

Recife  and  Sfin  Francitico 9  10 

Webtern  &  N-Wstrn  of  France  21}  2} 

In  Miscellaneous  shares.  International  Financial  and  General 
Credit  shares  have  slightly  recovered.  It  is  remarkable  that 
the  quotations  of  their  shares  should  continue  so  low  now  that 
these  companies  have  the  choice  of  the  entire  financial  busi- 
ness in  the  greatest  market  of  the  world,  that  of  London, 
where,  in  the  worst  seasons,  abundant  means  must  be  found 
for  profitable  business.  These  considerations  seem  to  have 
had  some  effect  to-day,  and  some  good  inquiries  for  shares  have 
occasioned  a  fair  advance,  with  firm  quotations  at  the  close. 

Exchanges. — Very  little  doing,  with  scarcely  any  change 
in  rates  except  in  the  case  of  Austria. 

Bullion. — 40,000/  in  bars  have  been  withdrawn  to-day  for 
export.  The  following  is  the  weekly  circular  of  Messrs 
Pixley,  Abell,  and  Langley,  on  the  transactions  in  bullion 
during  the  week  :^ 

Gold. — The  arrivals  since  our  circular  of  the  21st  in.st.  comprise — 
83,900/  per  tho  Douro,  from  the  West  Indies ;  5,000/  per  the  Brit«ti, 
from  the  Cape  ;  9,000/  jwr  the  Overland  Mail,  from  Mclb<ranie  ;  G2.000/ 
per  the  City  of  Limerick,  from  the  Brazils  ;  total.  I59.1KXW.  These 
amomjts  have  all  bccu  taken  for  the  coDtincnt,  together  with  about 
302,000/  withdrawn  from  the  B.ank  :  and  as  tho  demand  for  abroad  is 
at  present  active,  i>U  immediate  an-ivals  will  be  sent  away.  A  sum  of 
20,000/  in  sovereigns  has  been  sent  into  the  Bank.  The  Overland 
Mail  reports  the  sailing  of  additional  vessels  from  Jlelboumc,  wHli 
408.000/  in  pold  for  England. 

Silver.— The  Douro  has  brought  92,000/  from  the  West  Indies,  which 
has  been  sold  at  GOJd  per  oz  standard,  showing  a  slight  rite  in  price  ; 
the  demand  is  not,  however,  very  active,  and  we  do  not  think  the  rate 
will  be  long  maintained. 

Mexican  Dollars. — The  Lafayette  has  arrived  at  St  Xazaire  with 
GO,0(X)/  from  Mexico  :  the  portion  on  English  account  has  not  yet  come 
to  hand.  The  price  remains  as  last  quoted,  the  demand  being  only  for 
refining  piirpcsos. 

Exchange  on  India  for  banks'  drafts  at  (iO  days'  sight  is  Is  11^1  to 
Is  ll^d  per  rupee  on  Calcutta  and  Madrasi,  and  Is  11^1  on  Bombay. 

India  Government  loan  notes  have  been  somewhat  firmer  in  price 
within  the  last  few  days.  The  4  jier  Cents,  are  83  to  8>ii ;  the  5  per 
Cents.,  104  to  104^  ;  and  the  uj  iier  Cents..  109  to  109J. 

Quotations  for  Bullion. — Gola — Bar  gold,  778  9^  per  oz  std  ;  ditto  fine, 
77s  9d  to  77s  9^d  per  oz  std;  ditto,  leHnable,  iSa  per  oz  std  ;  Spanish 
donbloona,  75s  to  7Gs  per  cz.  last  price ;  South  American  doubloons, 
738  7d  to  73s  Pd  per  oz  ;  United  States  gold  coin,  763  3d  to  7<!6  4d  1 1 
per  oz,  last  price.  Silver — Bar  Silver,  53  ^d  per  oz  std,  last  price; 
ditto,  containing  5  grains  of  gold,  Ss  Jd  per  oz  std,  last  price  ;  fine  cake 
silver,  ."is  5d  per  oz;  Mexican  dollars,  43  10|Jd  jicr  oz,  last  price. 
Quicksilver,  CI  176  jier  bottle:  diseotmt,  3  jwr  cent. 

Setthxo  Days;. — The  Committee  of  the  Stock  Exchange 
appointed  last  Thursday  as  special  settling  day  in  the  Six  per 
Cent.  Irredeemable  Preference  Stock  of  the  Great  Western 
Eailway  Company. 

The  failure  is  announced  of  Messrs  Edward  Lloyd  and  Co., 


Xov.  30.  ]8fi7.] 

merchants,  of  Austin  Friars. 
at  30,000^. 
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Their  liabilities  are  estimated 


_  Miscellaneous.— The  numbers  of  2,545  bonds,  represent- 
ing 72,760/!  of  the  Viceroy  of  Egypt's  Loan,  were  drawn  on  the 
20th  inst.  These  bonds  will  be  paid  off  at  par  on  the  8th  of 
January. 

A  remittance  of  529^  Is  9d  has  been  received  from  Guaya- 
quil, on  account  of  the  dividends  on  the  debt  of  Ecuador. 

The  Council  of  India  have  given  notice  that  they  will  re- 
ceive tenders  on  the  4th  proximo  for  bills  on  Calcutta  and 
Madras  to  the  amount  of  200,000/. 

Messrs  Baring  Brothers  and  Co.  have  received  a  remittance 
of  2,698Z  2s  6d  on  account  of  the  New  Granada  dividends. 

A  meeting  of  the  Trust  and  Loan  Company  of  Upper 
Canada  was  held  to-day,  and  a  dividend  at  the  rate  of  8  per 
cent,  per  annum  was  declared. 

At  a  meeting  of  the  Anglo-Egyptian  Banking  Company, 
held  this  day,  the  report  of  the  directors  was  adopted. 


COURSE  CP 

THE  EXCHANOEa 

Taesday. 

Friday. 

Time. 

Prices  negotiated 

Prices  negotiated 

on  'Change. 

«tn  'Change. 

&mflt(rdani          ^m       .m       m«       •*. 

short. 

11  ISj 

11  19 

U  18) 

11  19 

Ditto       .„        ...        ...        ... 

3  ma. 

12    Oj 

12     1 

12    OJ 

12    1 

Rotterdam ...        ... 

~ 

12    ui 

12     1 

12    Oj 

12    1 

Antwe-p     ...        „.        ...        .„ 

.— 

24  35 

21  40 

26  S2j 

26  40 

Brusse  9     ... 

.— 

2.5  U 

26  40 

26  32j 

26  40 

Hambnrg 

— 

13     9j 

IS  10 

IS     llj 

13  10 

Paris          

short. 

2i  10 

26  17- 

24  111 

26  20 

Ditto       

S  ms. 

24  30 

25  35 

24  SO 

25  36 

MarscillM 

— 

24  80 

26  35 

26  SO 

25  35 

Frankfort  on  the  Main 

— 

12Cj 

120i 

120i 

ISOi 

Vienna       

— 

12  35 

12  40 

12  25 

12  30 

Trieste       

^ 

52  Zli 

12  46 

12  25 

12  30 

Petersburg 

31J 

32 

31i 

32 

Berlin         

.— 

6  265 

6  27} 

6  26 

6  27 

Madrid       

— 

4Si 

48S 

m 

48i 

— 

4S) 

48} 

49 

49} 

Leghorn     ... 

— 

!S  ir> 

28  65 

28  40 

28  55 

Milan          

^ 

2S  45 

28  66 

28  45 

28  65 

Genoa        

— 

2S  45 

28  66 

28  40 

28  56 

Naples        

.— 

28  45 

28  65 

iS  40 

28  65 

Palermo      

— 

2S  45 

28  65 

28  40 

28  65 

Messina      

— 

2S  46 

28  65 

28  40 

28  66 

Lisbon        

•— 

51i 

m 

61  = 

61 1 

Oporto        ^ 

— 

61J 

il| 

6U 

61* 

Rio  Janeiro           ...        ...        ... 

— 

New  Yorli  ...        ...        

•" 

... 

... 

... 

... 

Pails.. 


FOREIGN  BATES 
Latest 
Date*. 

Kov.  2'J  ,.._ 

—  —     29  

Antwerp — .    29  

Amsterdam —    29  

Hamburg 


8t  Petersburg...  — 

Lisbor — 

Gibraltar — 

New  York — 

Jamaica Oct. 


29  . 
29  . 

26  . 

27  '. 
24  . 
24  , 
24  . 


Bavana Kov.    5  

Rio  de  Janeiro  Oct.  31  

Bahia  —    29  „... 

Pernarabuco  ...  Kov.     1  ,.„. 
Buenos  Ayrcs...  Oct.   I'O  ..... 

Pingapore   —    26  

Ceylon —    20  ...., 

Bornhay Nov.  22  , 

Calcutta  —    21  .„« 

Hong  Kong —      1  ..,„ 

Mauritius —      2  

Sydney    —      1  .... 

Valparaiso Oct.  14  ..... 


OF  EXCHAJS'OE  ON 
Rates  ot  Escnange 
on  Londcn. 
26  124 
26  £0 

25  m 

11  96 
11  90 
13  7{ 
13  tit 
32  { 
tSi 
60} 
109} 
2j  per  cent. 
1}  per  cent, 
i  per  cent. 
15  per  cent,  prein. 
201  21 
21s 
i'i 

i-i 

4s  4}d 

1}  per  cent. 

Is  ll,»jd 

Is  lli'jd 

48  4i.i 

par  ;  pm 

1  ptr  cein.  pin 

46i 


LONUOti. 


8  days'  flight 
8  months'  datf 
8  days'  sight 
8         — 
2  months*  date 

5  days'  sight 

8  months'  date 

8  — 

80  day' sight 

8  months'  Hate 
CO  days'  sight 
8(J  — 

60  — 

90  — 

CO  — 

60  — 

60  — 

60  — 

60  — 

6  months'  sight 
6  — 

6  — 

6  — 

6  — 

90  days' sight 
80         — 
60  — 


COMPAKATIFE  EXCHANGES. 

The  qnotalicn  of  gold  at  Paris  is  about  at  par,  and  Ihe  short 
exohango  on  London  is  25f  loc  per  It  sterling.  On  comparing  these 
rates  with  the  Knglish  Mint  price  of  3/  lis  lO^d  per  ounce  lor  standard 
gold,  it  apoeara  that  gold  is  about  1-lOth  per  cent,  dearer  in  Paris  than 
in  LoLdon. 

The  course  of  exchaiige  at  Xcw  York  on  London  for  bills  at  CO  days' 
eight  was,  oil  the  23rd  inst.,  about  lOU;^  per  cent.  At  this  rate,  there  is 
no  profit  on  the  importation  of  gold  from  the  United  States. 


LONDON  EXCHANGES  ON  INDIA,  ic. 

KOVEUBKR  26. 

60  davB.  30  dsys. 

Calcutta  Is  llu  id     Islljdjd 

Jlodra. Is  lid  }d      Is  lliaja 

Dcnihay  Is  I'd  jd      Is  HJo  id 

Waumms    'J  P  c  nis     1  p  c  dis 

Colombo 2  p  c  dis      1  p  c  dis 

Kilifaj.ore    4s  iid        »•  6a 

HciigKoiig 4s  6;d        48  6d 

BydTiey 2  p  c  dis      1  p  c  Uls 

Melbourne  2  p  c  dis      1  p  c  ai» 

HF  Bills  with  documents  attached  ajainst  indents  and  consignments  lor  India 
varj  accoiding  lo  an.ounts,  and  the  security  which  they  oiler. 


BANKERS"    PRICE    C  0  R  R  E  N  T. 

PRICES  OF  ENOLLSH  STOCKS. 


3  per  Cent  ('onso!ft 

Do.  for  account  Dec.  5 

8  per  Cent.  Keduced    

New  3  per  Cent.  

New  3}  per  Cent  Jan.  1894  ... 
New  2}  per  C^cnt  Jan.  1894  ... 
New  5  per  Cent  J.in.  1873  ... 
Annuities,  Jan.  1880  , 

Do.  April  1SS5 

Do.  (Red  Sea  Tel.)  km.  lOOS 
Exchequer  BiUs,l,0C0;2J  &2,)c 

Dittr  50  ]     — 

Ditto    100/  .ind  200i     — 
Bank  Stock,  4j  prct  ln.sthf-yr 

Do.  for  account  Dec.  5   

Indian  Covemmetit  Securities. 
India  Slock,  10  j  p  c  April  1874 

Do.  for  account  Dec.  5  

Do.  6  per  Cent  Julv  1880  ... 

Do  4  per  Cent  Oct  1888  ... 

Do.  do.  Certificates 

Do.  Enfficed  Paper 4  pr  Cent. 

Do.  do.  5  pr  Cent  Jan.  1872 

Iio.  do.  SJprCent  May  1879 

Do.  do.  5  pr  ct  Rupee  Deben 

Do.  Dcbent  6  p  c  Aug.  1873 

Do.  Bonds,  6  perCent  1,000? 

Do.  Do.  under  1,000J  .., 


Sat. 

!"«  J 
Oiljxd 

•m  i 


116  ISi 

1001 


K8J 


Mm 

Tnei 

V«d. 

Thnr. 

rti. 

—  —    — 

.. -«.    — 



-»  ..* 

n(j.  } 

94|  5 

mj  6 

«<!  5 

94J  a 

!)"*  .Id 

?*>*.♦  =^ 

93}  .xd 

931  i  .id 

931  }  3td 

^'j ' 

93  i 

93}  } 

93} 

92J  3 

91}  3 

935  3} 

»m 

9 

... 

•  •• 
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PRICES  OF  FOREIGN  STOCKS. 


tiat. 


•m 


...1!>3 


Argentine  Kepiiblic  6  per  cent       

Austrian  Bonds  l!!£9 .. 

Brazilian  5  per  cent 

Do.  4i  per  cent  18o2, 1868,  and  I860     ... 

Do.  4|  per  cent  1863  

Do.  5  per  cent  1865 

Do.  100?  Bonds         «, 

Buenop  Ayres  6  per  rent      ... 

Do.  2  per  cent  (Defeired  3  per  cest) 
Chili&n  6  per  cent      

Do.  3  per  cent         

Vo.'Ai  per  cent        ,        

Do.  C  ( or  cent.  B 

Do.  (>  per  cent.  18n7 

Do.  7  percent.  1866 

Colombian  6  percent 

Danish  3  per  cent  1S2.^        

Do  4  per  cent  18^.0  and  1861       

Do.  4  per  cent  18(13  ... 

Do.  5  per  cent  1864 

Do.  5  per  cent  Govcrnmnt  Deben.  1855-8 

Do.  5  per  cent  OovernmntDeben.1869-72 

Do.  fi  per  cent  Govcrnmnt  Deben.  1873-77 
Danubi.in  Principalities,  7  per  cent. 

Do.  1867  8  per  cev.t 

Equador  New  Consolidated  1  per  cent 

Do.  ProvincIaJLand  Warrant      ... 
Egyptian  7  per  cent 

Do.  Second  l»Bae    »•        

Dr.  500.' Bon<'8        

Do.  100/Bondi 

Do.  1864,  7  per  cent 

Do.  500/  Bonds        

lie.  100/  Bonds        

Do.  GovcnimentRailway  Debentures7pc 
Greek  6  p  c  Itt24-*.i5.  ex  Coup,  orig,  attacbd, 

Do.  Coupons 

Italian  5  per  cent  1865  

Do.  5  per  cent  (MaremraanaRailway)  .., 
Mexican  3  per  cent 

Do.  1864        

Do.  6  per  cent.  Anplo-Frcnch  ■    „, 

Montevitlean  European  6  per  cent 

Moorish  (Imperial)  5  per  cent        

New  Grenada 

3  per  cent  ditto        

Do.  Delerred 

Do.  Land  Warrants  (He-^Uires) 
Peruvians  por  cent  18(>&      ... 

Do.  4J  per  cent       

Do.  4  j  per  cent  (Uribarren) 

Do.  3  per  cent         

Do.  4i  per  cent  1862  

PortueneBe  3  p  c  1853, 56, 57,  6G,  CO,  dj,  &  tt'i  41 
Uubtfian  5  per  cent  in  £  titerUng 

Do.  4i  per  cent  1850  

Do.  4iperccnt  1S60 

Do.  3  I  er  cent  IMSy 

Do.  5  per  cent  IHO-J 

Do.  5  pc  Anijlo-Dutch  186!,  lOOI  Bonli... 

Dc.  —  84/li3do... 

Do.  5  p  c        —  ISeC,  imi  tionds  .. 

Do.  —  84n53do.,. 

Sarcmian  £  per  cent 

bpanish  3  per  cc.-.t 

Do.  3  pel  cent  Deferred    ...        

1)0.  I'atsive 

Do.  Coin.  Cert,  of  Ccup.  not  fanJud     ... 

Sw  eUith  44  p«?r  cent  1864      

Tujkifch  (>  per  cent.  IbM      

Do.  6  per  cent  lb5t« 

Do.  do.  lOO;  bonds 

Dt).  6  per  cent  ISOif 

Do.  }wl  Bonds       

Do.  6  per  cent  18S3 

iyu.  5  per  ctntiotiu 

Do  6  per  cent  laal 

Do.  4  per  cent  Guaranteed 
Voitziitu  aper  ctnt 

Do.  0  percent  ]«(i-i 

Do.  0  HT  cent  IWH 

Do.  lA  ptr  ccui 

D*'-)(Jendson  the  aL>uie  payab'e  in  Loaido. 

A>'tiian  5  per  tent  Ex.  10  ilcnns 
Hel^ian  2i  in-r  ttnu  i-i.  26  (rauca. 

J<'».  4i  ptr  tent,  t-x- 25  traucs     

D..ith  :ij  per  cent.  li.i- i;i  GuiU     

Do.  4  per  cent  Lerlii.ca.en 

Italian  t>  pet  ucnu  iboi,  i^x  26  (raucd     ,. 
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JOINT  STOCK  BANKS. 


Ko.  of 


40000 

soooo 

10000 
40000 
100000 
40000 
10000 

soooo 

12J500 

960O 

10000 

25000 

innoo 

60000 
20000 
40000 

30000 

60000 
lOflOO 
200000 
60000 
16000 
20000 
40000 
80000 
SOOOO 
SOOOO 

20000 

22500 

202500 

6000 

6000 

100000 

iOOOOOi 

20000 

15000 
22C00 

6000 
40000 
20000 
60000 
37500 
12500 
72000 

800O 
26000 
10000 

6000 
iOOOO 
50000 
16000 
60000 
20000 

8040 
lOOOOO 
30000 
10000 
66000 
60000 
60000 
64000 
80000 
22269 
20000 

4000 
20000 
17063 

6108 
60000 
10000 
80000 


U  per 
'M  per 
9(per 


DIvlden*! 
perannum 


cent 
cent 
cent 


6  per  cent 
12A  nrcen^ 
4  i>er  cent 

4  per  cent 
loi  pr  cent 

10?  pr  cent 
17i  pr  cent 
ft?  per  cent 
5?  per  cent 

bl  per  cent 

to;  pr  cent 
12?  pr  cent 

5  per  cent 
^  per  cent 
7?  per  cent 
5?  per  cent 

4  per  cent 
6?  per  cent 

6  per  cent 
7?  per  cent 

6?  per  cent 
S?  per  cent 
10  percent 
10  percent 
4?  percent 

5  per  cent 
75?  pr  cent 


10  per  cent 
10  per  cent 
10  per  cent 
M  per  cent 
22  pr  cent 
C2  pr  cent 
tG|  pr  cent 

4  per  cent 
5?  per  cent 
7?  per  cent 
2S?  pr  cent 

H  per  cent 


per  cent 
^.  per  cent 
12i  prcent 
6? 
24 
24 
13? 
20 
6  , 
12? 


per  cent 

pr  cent 

pr  cent 

.6s8dpc 

per  cent 

per  cent 

?  pr  cent 

per  cent 

?  pr  cent 

..,?  pr  cent 

8  per  cent 

4?  per  cent 

4?  per  cent 
17  pr  cent 

20?  pr  cent 


Name*. 


A?r«,  Limited  (A1 

Ditto  (B) 

Alhion        

Alliance  Limited 

Anarlo-Austrian 

AnKlo-Kp>'ptlfln  Limited 
Anglo-Italian  Limited    ... 
Anatralaflia  *• 

Bank  of  British  Columbi.i 

Ditto  Kcw  iasued  at  2?  pm  ., 

Rank  of  Egypt < 

Rank  of  Otacro  Limited  .. 
Bank  of  Victona.  Australia 
Bank  of  New  Zealand     ... 
British  North  America  ... 
Chartered    Bank.  India,  Ans- 

tralia,  and  China       

Chartered  Mercantile  of  India, 

London,  and  ChiQa 

City 

Colonial     

Consolidated  Bank  Limited       ... 

Do  New 

Delhi  and  London  Bank,  Limited 
Kast  London  Limited 
Eastern  Exchange,  Limited 
English  and  American,  Limited.. 
English  Bank  of  Rio  de  Janeiro,L 
English,  Scc't-sh,  &  Australian 

Chartered        

English  and  Swedish  Limited 
Tmperial,  Limited... 

Imperial  Ottoman 

Ionian         

Ditto  New  

Land  Mortgage  Bank  of  IndiaLim 

Do  5p  c  Debcn.  1864,  for  30  yrs 
London  Bank  of  Mexico  &  South 

America,  Limited 
London  and  Brazilian  Limited 

Do  New 

LonUon  and  River  Plate,  Limited 

Ditto  New,  issued  at  li  pm  ... 

Ditto  New        CO       

London  Chrtd  Bank  of  Atistral. 
London  and  County 

Ditto  New         

London  Joint  Stock 

Ditto  New         

London  and  South  African 
London  and  South  Western  Lim. 
London  and  Venezuela  Limited.. 
London  and  Westminster 

1)0  scrip,  iss.  at  10?  pm,none  pd 
MeiThant  Bank  Limited ... 
Mercantile  and  Exchange  Limtd 

Metropolitan  Limited     , 

Midland  Eauk  Limited    „. 

National  of  Australasia 

National  of  Liverpool  Limited  .. 
National  FroTincial  of  EnKland 

Ditto       

National 

New  South  Wales 

North  Western     

Oriental  Bduk  Corporatior. 
Provincial  Banking  Corpor.  lim. 
Provincial  of  Iialacd 

Ditto  New  

South  Australia   .. 
Standard  Bank  of  British  South 
Africa  Limited        ». 

Ditto  New  

Union  of  Anstralit, 
Union  of  Ireland  Limited 
Union  of  London  ••        .. 


Slutrat. 

£ 
10 
10 
60 
100 
20 
60 
2C 
40 
20 
20 
26 
20 
60 
10 
SO 


25 

20 
100 
10 
10 
60 
80 
20 
SO 
20 

20 
60 

100 
20 
25 
25 
20 

100 

60 

100 

20 

100 

25 

25 

20 

50 

SO 

60 

60 

20 

100 

60 

100 

100 

100 

60 

10 

100 

6 

100 

100 

20 

60 

SO 

20 

36 

60 

108 

10 

a 

100 
100 

26 
100 

60 


PMo.' 


Pric< 

^arsoare 


£  •  a 


12  10 

40  0 

20  0 

5  0 

25  0 

10  e 

25  0 

10  0 

60  0 


20  0  0 


20  0  0 

25  0  0 

20  0  0 

10  0  0 

25  0  0 

S  0  0 

4  0  0 

100  0  0 


20  0 
45  0 
7  10 
40  0 


10 
10 
20 
30 
8 
Id 
10 
20 
20 

12  10 
30  0 
10  0 
26  0 
12  10 
10  0 


0 
0 
0 
0 
0 
0 
0 
7  10 
3.;  0 
10  0 
36  0 
10  0 
36  0 

25  0 

10  0 

36  0 

22  0 

16  0 


IIJ  101 

10  12 

m  )4i 

8J  Oi 
16  17 
61  8i 
62 

11  13 
1  2 

35  7 
4  6 

17{ 
60  2 

18  19 

80  29J 

12  13 

36  8 
4  i 


2i  3i 


16i  17i 


1  2 
S3  6 

9  11 

15  17 
2i  34 
43  5 

10  11 

24"  5 

52J  3 

37" 
19}  I 
9  10 

16  18 
2i  5! 
69  70 
39  i 
15  18 
3J  54 
G  7 
194 


39 

46"7 

4il"24 
3  5 
88  90 

28"t 

12  14 
2  4 
50  2 
14  !6 
34i  4 


COLONIAL  GOVERNMENT  SECURITIEb. 


Amount 
of  Loan. 


£ 

60000 
100000 


Div.  per 
Ilf-year. 


200000 


2:  4000  2J 

li4i(i(n'3 

..^■■■Wv  i 
lOOOCWl  3 
100000*  2J 

200000 

200000 

200000 

ccoooo 

it:6£00'3 

IOCCIO'3 

l«60C'(«3 

1135800  24 


3U71800 


160VUC  3 


1000000 
SOOOtO 
SititCC 
2WKKH. 

lb502lK, 

7616.0  -' 

S3;iOi(' 

86i.(00 
7000000 


prct 
pr  ct 
pr  ct. 
pr  ct 
pr  ct. 
prct 
pr  ct. 
pr  ct 
pr  ct 
pr  ct 
prct 
pr  ct. 
pr  ct 
pr  ct 
prct 
ft  ct. 
pr  ct 
pr  <  t 
pi  ct. 
pr  ct. 
pr  ct, 
pr  ct 
pr  ct 
pr  ct 
pr  ct 
pr  ci. 
pr  ct, 
pr  ct. 
pr  el 
pr  ct. 
pr  cl 
[>r  ct 
p-  ct 
pr  cl 
pr  ct 
pr  ct 


Name. 


Paid. 


£ 

100 
100 
190 


Briti»h;Columbia,  6  per  cent,  Dec.  31, 1872 

Do.  do.  do.     189S 

Canada  Govemmt  6  per  cent  Jan.  &  July,  1877-84 

Dc.  6  per  cent  Feb.  and  Aug 130 

Do.  6  per  cent.  March  and  Sept 1^ 

Do.  6  percent.  Jan.  and  July i  100 

Do.  6  per  cent.  Inscribed  Stock  \  100 

Cape  of  Good  Hope,  6  per  cent  Dec.  1873  ;  100 

Do  do.  ApriOctl890-1900  100 

Do  do.  do  1880-90   100 

Do  do.  Jan.  &  July,  1890-1    100 

Do.  6  pr  ct  15  April  &  15  Oct  1900   100 

Ceylon  November,  1863,  «  per  cent 100 

Do.  1878,       do „ 100 

Do.  1872,         do 100 

Madras  Irrigation  and  Canal,  guaranteed  6  per  cent   ^00 

•Mauritius,  b  per  cent  1873,  Jan.  and  July  ,  '"" 

Do.  1873,  do.  

Do.  1882,  May  16  and  Nov.  16   ...; 

Do.  1895,  Feb.  and  Aug. I 

Natal  Government  6  per  cent.  April  and  Oct 

jjo.  6  per  cent.  May  and  Nov 

Sew  Brunswick  Oovernnu,  «  per  cent.  Jan.  &  July 

New  South  Wales  Gov.  6  per  cent  1871-6,  JaniJuly 

Do.  do.     6  pr  cent,  1838-96, Jan,Uuly 

New  Zealand,  6  per  cent 

Do.  5  per  cent 

Do.  6  >tr  cent.  1891,  March  and  Sept  ... 

Do.  6  per  cent  1891,  June  and  Dec. 

Xova  ScgliaGovemmeiit,  6  per  cent  Sterling  1876... 

uueenslaiid  GoTcrnmcnt  6  per  cent  Jan.  and  July.., 

S.  Aubtrallan  Gov,  6  percent  1868-69,  Jan.  and  July 

Uo  do.        laia  and  upwards,  JanJ^uly 

*"lctoria  Governmeit,  6  per  cent  Jan.  unfi.  July 

Do.  lt:91.  6  per  ccut  Jon  &  July 

to.  6  per  ceui.  April  lUid  Oct  ... 


100 
100 
100 
100 
100 
10* 
100 
100 
100 
100 
100 
100 
100 
100 
100 
160 
100 
10.) 
100 
100 


Price, 


104 
103 
102 

91 

90 
106 
107 
1U6 
1C8 

66 

lost 

104 

103 

1C6 

107 

106 

108 

106 

104 

104 
99i 
96i 

1094 
96{ 

108 

1094 

104 

102J 

lis 

1121 
111 


I-'HURATJCE  COMPASIEa. 


90  .  of     Dividend 
ihares.  perannum 


2.500(1 
60000 

icoon 

2<000 
3000 

80000 
jonnr' 

6000 
60000 

4000 

6160 
40000 
100000 
10000 
20000 
10000 
10000 

6000 
SOOOO 

2000 
2.3000 
20000 

2400 

7600 
13463 


Oamaa. 


per  cent  Albert  Medical  Life  &  Family  End. 


7?14s6dpc 
1  per  cent 
11}  prcent 
6  per  cent 


per  cent 

11  2s  6d  pc 
7?  2s  6d  pc 


Siurei. 


Alliance  Britub  and  Foreion 

Do.  Marine  

Atlas • 

ArgnsLife    ..         ■.        ;•,.,.• 

British  A  JYirclgn  Marine  Limited. 
9  per" cent  Church  of  England  ..         ..         .. 

.5  per  cent!  Clerical, Me4lcal.*G8nera)Llfe.. 

j  Commercial  Union 

40  pcfebs]  County  

42  per  cent  Crown 

Eagle  ..         .  ..         •• 

Empire  Marine  Limited     

Equity  and  Law  ..  ••  •• 
Englishana  Scottish  Law  Life  ■- 
English  and  Scottish  Marine  Llm-. 

6  per  cent  General         .  

6  per  cent  Gresham  Life  •••        «•        ••• 

.5  per  cent  Guardian       ..        ..        ;• 

5  per  cent  Hercules  Fire,  Life,  and  Marine  ... 

5  per  cent       Ditto  *•• 

5  per  cnt  Home  &  Colonial  Assurance,  Lim. 
42  per  cent  Imperial  Fire  •• 

94  per  cent  Imperial  Life  •• 

8  per  cent  Indemnity  Marini  •• 
50OOO'«  per  cent  Law  Fire       .. 
10000:44  per  cent  Law  Life        ..         •. 

lOiOCOilOper  cent  Lancashire    

30000  s|  per  cent  Legal  and  General  Life 

49620  6  per  cent  Lpool  &  London  &  Globe  (1?  Anna).. 

87504  20  percent   Liverpool  andLondon  Fire  &  Life 

86862  4  per  cent  London  •• 

20000;        ...  London  4  Caledonian  Marine  Lim. 

40000  6  per  cent    London  and  Lancashire  Fire 
lOOOol.'i  per  cent  London  and  Lancashire  Life 
SOOOOUI  per  cent  London  and  Provincial  Law 
6COOO!lo  percent  London  and  Provincial  Marine 
2(j00C!        ...  London  and  Southwark     ... 

Ifl0fl0l44j  prcent  Marine  

49410'5  per  cent    Maritime  (Limited)...        ... 

North  British  and  Mercantile 
Ocean  Marine 

Oriental  and  General  Marine 
5  per  share  Pelican  .        ••        •■ 

3  per  share  Phcenix         

3.'iC!;ll24  prcent  ProvidentLife 

>0CC00;75  per  cent  Hock  Life 

SH9220;  32  percent  Royal  Exchange      .. 

lOOOOOiliJ  prcent  Royal  Insurance      

600J68J  prcent  Union 

w       64  percent  Sun  Fire         .•         >•         •• 

40001        ...  Do.  Life 

100000120  percent  Thames  and  Mersey  Marine  Lim... 
41200|5  per  cent  Union  Marine  Limited 


4O0C0 

iooec 
ioooo 


10  per  cent 
10  per  cent 


60000  24  percent 


Prto 
Fait,      peratar 


6000|39  per  cent  Universal  Life 


Universal  Marine  Limited^ 


Stock 

20 

300 


3  10 
32    0 


41 


107 


AMERICAN  STOCKS. 
The  annexed  euoUtions— 48  6d  to  the  dollar— are  Uken  from  Mr  E.  F. 
Satterthwaite's  circular  issued  on  Wednesday  last:— 


WA. 


Bands   and   Shares  having  Interest   and   Dividends  payable  in 

America. 
United  States  5  per  Cent  Coupon  Bonds,  1874        ... 

Ditto  6  per  Cent.  Coupon  Bonds,  1881 

Ditto  6  per  Cent  Coupon  Bonds,  (5.20'8)  1882         

Ditto  6  per  Cent  Coupon  Bonds,  1886  ...        ~ 

Pennsylvania  5  per  Cent  Coupon  Bonds        — 

Ditto  Five  per  Cent.  Stock       

Virginia  Six  per  Cent  Bonds       ...        ...    „.•■■,"•        "Vo-^ '" 

Atlantic  and  Great  Western  (Ohio  Section),  First  Mortg^,  18. 6  ... 
Detroit  and  Milwaukee,  Seven  per  Cent  Ist  Mortgage  Bonds,  1786 
Erie,  7  per  cent..  First  Mortgage,  1867 

Ditto,  7  per  cent..  Second  Mortgage,  1879      

Ditto,  7  per  cent..  Third  Mortgage,  1883      

Ditto,  7  per  cent.,  Fourtn  Mortgage,  1»80      ...        «.        ... 

Ditto,  7  per  cent,  Fifth  Mortgage,  1888         ...        ~. 

Ditto,  7  per  cent..  Preferred  Stock       

Ditto  shares,  100  dollars -        >■•        ....        ••• 

lUinois  Central,  First  Mortgage,  7  per  cent  Construcuon,  1876 

Ditto,  100  dollar  shares,  all  paid,         

Ditto,  ditto,  paid  «p  in  lull        

Ditto,  Cniicclicd  Bond  Scrip  6  dollars  each 

Joliet  and  Northern  Indiana  8  per  cent.,  1st  Mortgage,  1874,  gua- 
ranteed bv  Michigan  Central 

Michigan  Ceniial,  8  per  cent.,  convertible,  1869,  IstMortgage         _ 

Ditto,  sinking  fund,  1882, 1st  Mortgage         ~ 

Ditto  shares,  100  dollars  .••        ••■ 

Michigan  Southern  and  Northern  Indiana,  7  per  cent  Slnkmg  Fund, 

1SS6  — 

New  Vork  Central,  7  per  cent  Bonds,  186*       , 

Ditto  6  per  cent,  S'.nking  Fund,  1883  -^        ...        «.        .« 

Ditto,  7  per  cent.  Sinking  Fund,  1876  - 

Ditto,  7  per  cent..  Sinking  Fund,  convertible  to  1868         ...        ... 

Ditto  shares,  100  dollars  

Pennsylvania,  6  per  cent,  let  Mortgage,  1880  «. 


73 

75 

72 

74 

704 

fA 

691 

... 

... 

31 

S2 

38 

42 

68 

60 

47J 

76 

85{ 


Asked 


484 

78 

86^ 


Bonds  having  Principal  and  Interest  payable  in  London,  at  fixed 

rate  of  Exchange. 
A  lantic  &  Gt  Western  (New  York  Section),  Ist  Mortgage,?  p.c  1879 
Ditto,  (Pennsylvania  Section),  1st  Mortgage,  7  per  cent,  1877    ... 

Ditto,  (New  York  Section)  Second  Mortgage,  1881 

Ditto,  (Pennsylvania  Section),  Second  Mortgage,  1883     

Ouotationa  ulculated  and  Bonds  redeemeu  at  48  6d  per  dcUar; 

Interest  payable  at  48  per  dollar. 
Marietta  and  Cincinnati,  1st  Mortgage,  7  per  cent,  1891        ...        ... 

(Quotations  calculated  at  43  6d  p  del ;  Interest  payable  at  4s  p  dot 

Uliiiois  Central,  1st  Mortgage.  6  per  cent.  Construction      

tluutatioiu  on    this  issue  calculated  and  Principal  ana  Interest 
payable  at  48  2d  per  doUAr. 


Bid. 


46 

60 

46 

6U 

46 

60 

46 

6C 

66 

«! 

88 

92 

Aiked. 


Bonds  issued  in  Sterling,  and  having  both  Principal  and  IntatMt 
payable  in  Lcudou  in  Sterling; 

Virginia  Five  per  Cent       •" 

M,issac!msotts  Five  per  Cent        —         .. 

Panama,  2lld  Mortgage,  1  72        ,„.,•"        "' 

Pennsvlvania.  6  pcrUemt.,  2ud  Mortgage,  18i5... 

AtlauU:  and  Great  Western  tonsolidaled  Mcrlgage  7  per  cent    . 

Atlantic  and  Great  Western  Certificates  of  Debenture,  a  per  cent. 


Bid. 


iS 

52 

8« 

88 

104 

106 

92 

94 

18 

19 

204 

214x0 

Nov.  30, 1867.] 
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MISCELLANEOUS  SECDRiriEa 


8t;ck  or 
Shares. 


Dividend 
per  annum. 


Names. 


Anglo-American  Telegraph,  Lim. 

Angio-.Mexican    Mint 

Atlantic  Telegraph _,.. 

Bo  8  per  cent 

Australian  Agricultural. 


10000 

6000 

515170/ 

12500 

50000 

8916 

5000(1 

25000 

12S00 

27000 

25000 

20000 

20000} 

35000 
20000 
30000 
40000 
17600 
2500 
12000 


200000 

10000 

1002676/ 

160S95( 

3270001 
12600 
IBOOO 
20000 
50000 
80000 

100619 

899S76i 
70000 
20000 
25000 
80000 
10000 

200000 
20000 
5000 

100000 
80000 
SCOOO 

150000 


5  per  cent 
800000  4  per  cent 


80000 
50O0O 
1000000! 
20000 
20000 
50000 
12000 
40000 
148525 
8000 

10000 
12500 
12000 
10000 

800000/ 
40000 
22500 

160000 
20000 
12500 
26000 
61000 
20000 


60000,26  per  cent 
20000 
462800/ 

600000;;4  per  cent 
20000  [4}  percent 

40000,10  per  cent'AustraL  Mort.~Land  Sl  Finan(Lim) 
10000  10  percent  Baugparah  Tea  Estates,  Limited... 

47000  SJper  cent  Berlin  Water  Worlis  (.Limited) 

13000  H  per  cent     Do  New 

1700e'lis  p  thre  Bolckow  Vanghan,  Limited 

40000  5  per  cent  Bombay  Gag  (Limited)  

5  per  cent     Ditto  new 

l-Ssprfihre  British  .\meiican  Land  

7  per  cent  Brit.A  I  Magnetic  Telegraph  (Lim) 

British  Indian  Tea  (Limiteo) 

...         British  Ship  Owners  

9  p  c  &  bs  Canada  Company 

Canadian  Loan  and  Invest.  (Lim.) 

10  per  cent  Ceylon  Company 

10  per  cent      Ditto  A  shares 

China  Stm  Ship  &  Labuan  Coal,  L. 

lOpercent  City  Discount.  Limited 

7  per  cent  City  of  London  Real  Property(Lim) 
7  per  cent  City  of  Milan  Improvements  (Lim) 

7  per  cent      Ditto    , 

7  per  cent  City  of  Moscow  Gas,  Limited 

City  Offices  (Limited) 

5  per  cent  Colonial,  Limited    

per  cent  Company  of  African  Merchts  (Lira) 

4  per  cent  Continental  Union  Gas  (Limited).. 

4  per  cent     Ditto    , 

2  per  cent  Copper  Miners  of  England, pf7ipc 
265000;  4  J!  pr  cent  Corporatn  of  London  Bd3,1877,4|  pc 
200000/         ...  Do  do  1879,  do 

3s  pr  share  Credit  Foncier  of  England,  Limited 

7i  per  cent  Credit  Foncier  of  Mauritius  (Lim.) 

2I  percent  Crystal  Palace  

7  per  cent     Ditto  Preference 

6  per  cent     Ditto  6  p  c  Perpetual  Debentures 

Darjeeling,  Limited 

Eastern  Assam  Tea,  Limited 
E.Indian  Land  Credit*  Finance(L) 
East  India  Iiriga.ion  and  Canal  ... 
Ebbw  Vale, 
Egyptn  Commercial  &  Trad.  (Lim) 

10  per  cent  iSlectric  Telegraph 

2  per  cent  Gnglish  and  Australian  Copper... 

6j  percent  English  and  Foreign  Credit  

5  per  cent  Fairbaim  Engineering , 

10  per  cent  '"'ore  Street  Warehouse  (Limited), 
Gellivara  (Limited) 

5  per  cent  General  Credits  Discount,  Limited 

lOper  cent  General  Steam  Navigation 

Hong  Kong  and  China  Gas 

5  per  cent  Hudson's  Bay   „ 

Imperial  Land  Co.  of  Marseilles(L) 

Indian  Carrying  (Limited) 

rntemationalFinancialSociety(LiDQ) 
International  Land  Credit  (Lim) ... 

5  per  cent  "ai'in  Land 

Italian  Irrigation ,  Canal  Cavour). 

Do.  6  p  c  Bds  red  1870,  issued  90 
Land  Securities  (Limited) 
London  African  Trading 
London  County  Land*Building(L) 
London  District  Telegraph  (Lim).. 
London  Financial  Association  (Lim) 

5  per  cent  ^""^^^  General  Omnibus(Limited) 
4i  per  cent  London  and  Glasgow  Engineering 

Iron  Ship,  Limited 

Marine  Investment  (Limited)  

10  percent  MauritiusLand,Credit,<tAgencyLm 
per  cent  Mediterranean  ExtensionTel.(Lim) 
pr  share  Merchant  Shipping  (Limited)   

6  per  cent  Millwall  Freehold  Land  &  Docks,  L 

Millwall  Iron  Works  

Natal  Land  &  Colonisatn  Co.  (Lim.) 
National  Discount  Co.  (Limited)... 
Nivtional  Steam  Navigation  (Lim).. 
Nerbudda  Coal  and  Iron  (Limited) 
New  Consolidated  Discount  (Lim) 
NewQuebradaLand,  Rail.,  <fc  jilin,L 
New  Zealand  Loan  and  Mercantile 

Agency,  Limited 
10  per  cent  New  Zealand  Trust  and  Loan  (I  jmj 

[Northern  Assam  Tea,  Limited 

iNorth  British  Australasian  (Lim.) 

3  per  cent  Oriental  Gas  (Limited)  

Ditto  New 

Oriental  Inland  Steam  (Limited)..'. 
Otagoand  Southland  Investment. 

Ottoman  Gas  (Limited) , 

Panama,N.Zcald,<fe  Aust.R.Mail(L.) 

Ditto  ditto 

Peel  Kiver,  Land,  &  Mineral  (Lim.) 
Peninsula  and  Oriental  Steam, 

Ditto  New,  1856  

Ditto  New,  1867  

Rhymney  Iron 

Ditto  New 

Rio  de  J  aneiroCity  Improvmts(J,(im) 
Bio  de  Janeiro  Gas,  Limited 

Koyal  Mail  Steam 

ioper  cent  Scottish  Austrahan  Investmt  (Lim) 
per  centiSociete  Financiere  d'Egypt  (Lim).. 
per  cent's. African  MortgageJilpvest.(Lim.) 


Shares. 


20000 
18000 

187175/ 
30000 
30000 
80000 
25000 
ICOOO 
37800 
11800 

600000/ 
80000 
20000 
i  20000 
10000 
10000 
S4000 
30000 
15000 

800000/ 
30000 
20000 
1420O 

266000/ 
76000 
37601 

500U0 
60000 
26000 
300OO 

20000 

SOOO 

1603600/ 

iOOOO 

SiCOi) 


17  per  cent 

i  per  cent 
10  per  cent 


e 

10 

10 
stock 
Stock 

25 

25 

10 

10 

10 

100 

8 

5 

80 
Stock 

20 

20 

32} 

10 

20 

20 

20 

10 

25 

30 

30 

25 

60 

50 

10 

20 

20 

25 
100 
100 

10 

60 

stock 

Stock 

Stock 

20 

10 

50 

20 

50 

20 

Stock 

3 
80 
10 
20 
80 
10 
18 
10 
20 
20 

2 
20 
20 
50 
20 
100 
50 
25 
10 

8 
80 
4 


Paid. 


3  per  cent 
10  per  cent 

2  per  cent 


i  per  cent 
per  cent 
7  per  cent 
10  per  cent 
10  per  cent 


60 

25 

20 

10 

60 
Stock 

50 

10 

25 
100 

20 

10 
5 


8  per  cent 
per  cent 
per  cent 

10  pr  cent 

20  percent 
8  per  cent 
6}  per  cen' 


10  pr  cent 
68  pr  shar 


'it  per  cent 


uth  Australian  Land., 
Submarine  'telegraph 

D.tto  Scrip 

Telegraph  Construction  and  Main- 

unance,  Limited 

Trusti.  Agency  of  Australasia  (Lim) 
Trust  A  Loan  Co.  of  Upper  Caiada 
United  Discount  Corporation,  Lim 
Ufiited  Kingdom  Telegraph  Cum- 
pany  (Limited) 

Ditto  10  per  cent,  preference. 

Van  Dieinen's  Land 

Viceroy  of  Egypt  (Mortgage)  Loan 

Warrant  Finance  (Lunited)  

West  India  &  Pacillc  Steam  (Lim) 
VV.  London  Wharves  &  Warehouse 


28 
28 

10 
100 

8 

8 
10 
10 

8 
10 

8 

Stock 

60 

50 

60 

80 

15 

28 

20 

100 

Stock 

20 

50 

25 

Stock 

1 

20 
10 
20 
15 

5 

8 
80 
100 
50 
50 
20 


e 

10 

10 

101 

100 


20  10 
6  0 
0 
0 
0 
0 
0 
0 
0 
0 
0 


Pries 
ncrshaic 


10 

4 
25 

5 

8 
44 
100 
20 

7  10 
30  15 

2  10 
10    0 


18i  } 

16  17 
32  6 
80 

17}  18} 

12}  13 
5}  6 

3i"ii 

II  2} 

17  21 
112  17 


0 
0 
0 
0 
0 
0 
0 
0 
0 
0 

17  10 
20    0 


25 

100 
100 


10 

100 

100 

100 
20 

6  10 
10  0 
18  0 
27  10 

6  0 
100    0 

2  10 

7  10 

8  0 
12    0 


64  8 
1  U 
8  9 
3  4 
i 

2t 
5i  J 
10  15 

12*13 
6{  7i 
7  9 
3 

10}  12j 
13  15 
6  8 
103  4 
103s  4} 
3 
C  7 


20 

14 

10 

20 

12 

1 

8 

6 

8 

20 

100 

5 

10 

2 

8 

30 

4 


98  lll3 

108  12 

1» 

3  4 

16}  17} 

11  12 

It  i 

162  67 

ii 

3  4 

3*4} 

11?  12} 

0    21  3 

0 

« 

0 

0 

0 

9 

0 

0 

0 

0 

0 

0 

0 

0 

Oi  6J 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 


2 

10 

60 
100 


26  8 
8  10 
16}  i 


7  10 

7  0 
6    0 

30  e 

8  » 
3  0 
3  12 

2  10 
8     9 


4 
100 

5 

1 
10 

2 

8 
10 

8 
100 
50 
60 

8 
80 
16 
28 
20 
60 
100 
10 

6 

28 

100 

1 

20 
1 
8 

6 


2i 
2  3 
3}  4 
2  3 
35  40 
li 
8  8 
i 
H 
«i 
1. 

4  8 

»"li 

2  i 
30  4C 
30  40 

i"i 

10* 

ii'i 

n  2} 
s  1 

HI 

Hi  6 

30"40 
5i  6 
li  I 


5  0 

5  0 

28  10 

100  0 

11  0 

20  « 

10  « 


It  2 
IJ  2} 
5  6 
2}  3 
33  5 
58J  9 
58i  j 
51  6« 

20  3 
5}  6} 
18}  19} 

21  3 
65  7 
118  33 

2}  a 
i  n 

36 

«6  75 
<i 

u:  i5i 
li  2 
a  i 

2}  34 

2}  3} 
5  i 
8  9 
73 
2 
13 


DOCKS. 

Stock  or 
Shares. 

Dividend 
perannum. 

Names. 

Shares. 

Paid. 

Prica 

per  Shtr«. 

6.M0S; 

(!l  per  cent 
3/  per  cent 
4/ per  cent 
6/  per  cent 
0'  per  cent 

East  and  West  India  

Slk 
Stk 
Stk 
Stk 
8U 

£    s    d 
100    0    0 
100    0    0 
100    0    0 
100    0    0 
100    0    0 

176  29 

860697/ 

London  and  St  Katherlne   

1062600/ 
360360/ 

Do  Debenture  Stock  4  per  cent. 

883654/ 

Surrey  Commercial  Dock  

Cij^Commercial  €  tints, 

POST    OFFICE    ANNOUNCEMENT. 

Information  having  been  received  from  the  Austrian  post  office  of  the 
closing,  for  the  winter,  of  the  navigation  of  the  Danube,  the  desp&tch  of 
olosed  mails  from  London  to  Constantinople  and  vice  verta  by  way  of 
Rutachulc  and  Viirna,  has  been  suspended.  Closed  mails  for  Constanti- 
nople will,  however,  be  forwarded  from  London  on  the  morning  of  Tues- 
day, the  2t>th  instimt,  for  transmission,  via  Franco,  Vienna  and  Trieste  ; 
and,  thenceforward,  mails  will  be  despatched  by  that  route  on  the 
morning  of  every  Tuesday  diuing  the  winter  season.  The  same  rates  of 
postage  will  be  charge.able  on  correspondence  for  Constantinople  sent  via 
Trieste,  as  have  hitherto  been  levied  on  that  sent  via  Kutschuk  and 
Varna.  In  addition  to  these  mails,  closed  mails  for  Constantinople  will 
continue  to  be  made  up  at  this  office  on  the  morning  of  eveiy  Friday, 
for  trau.smission  by  French  packet  from  Marseilles.  Letters  for  Con- 
stantinople will  be  forwarded  by  the  first  mail  despatched — whether  via 
Trieste  or  via  Marseilles — unless  another  route  is  indicated  by  the 
amount  of  postage  pre-paid,  or  a  special  address. 
fOREIQN    MAILS 


'  Destination. 


Australiaand  New  Zealand . 


3razils,  Buenos  Ayres,  Monte  Video -< 

Cape  de  Verd  Islands 

Cape'of  Good  Hope,  Ascension,  and  St  \ 
Helena  / 

China,  Penang,  and  Singapore 

Falkland  Islands 

Qibraltar  

India   (Calcutta),    Ceylon,  and   loniai. 
Islands 


Ditto,  Bombay 

Halt*,  Egypt,  and  Aden . 

Hauritius  

Newfoundland ., 


Portugal,  by  Brazil  packet  

Unite.l  States,  California,  Canada,  *c.,  1 

(By  British  packet; ^ / 

Ditto  (by  United  States  packet)    

Ditto  (ditto) - 

Ditto  (ditto) 

Ditto  (ditto) 

Ditto  (by  Canadian  ppcket)  

W.  Coast  of  Atrica,  Madeira,  &  TenerLft 
West  Indies  aad  PaciOc(exceptBahanuis, 

Cuba,  and  Mexico) 

Cuba  and  .Mexico   » 

Bahamas  (via  New  York) m 

Bermuda  (via  New  York) 


Despatch  of  Next  Mall  from 
London. 


r\-ia 
<  via 

tvia 


\-ia  Southampton  Dec.  20,  m. 
via  Marseilles  ...  Dec.  i6.  k, 
via  Panama   Dec.    2,  M, 

(By  British  packet^  Dec.     9,  u. 

(By  French  packet)  Dec.   2S,  b. 

(By  Brazil  packet)..  Dec     9,  u. 

via  Devonport  Dec.    9,  ». 

{via  Southampton  Dec.  4,  IL 
via  Marseilles  ...  Dec.  10,  £. 

Dec.    9,  «. 

via  Southampton...  Dec.     4,  u. 
J  via  Southampton  Dec.     4,  u. 
(via  Marseilles  «.  Dec.  IC,  a. 
J  via  Southampton  Dec.  12,  v. 
(via  Marseilles  ...  Dec.    " 
,  via  Southampton  Dec 
)  via  Marseilles  ...  Dec. 
(via  Southampton  Dec 
i  via  Marseilles   ...  Dec 

Dec 

Dec. 

New  York) Nov.   30,  «. 

(New  York)  „ Dec.    8,  x 

(New  York) .....  Dec 

(New  York)  Dec 

(Baltimore)  Dec 

(Quebec)   Dec. 


Next  Mai 

Uua. 


4,11 

3,  E. 
20,11. 
26,  E. 

7,  X. 

9,  K. 


Dec  20 
Dec  14 
overdue 
Dec.  4 
Dec  32 
Dec  4 
Oec2S 

Dec  4 
Dec  14 
Uec.  4 
Dec  4 
Dec  4 
Dec  14 
Dec  14 
Dec.  8 
Dec  4 
Dec  8 
Dec  10 
Dec  14 
Oac4 
Dec  4 

Dec  4 


,  Dec 


2,  M. 


.  Dec 

,  Dec. 

.  Dec  14,  a. 

Dec   30, 1. 


Dec  6 
Dec  4 

overdue 
overdue 
Dmx12 
Dec  13 


MAIL  ARRIVALS. 

LA'r£,ST  Dates. 

On  November  22,  West  Isbies,  per  steam  ship  Chilian,  via  Liverpool— Jamalet, 

Oct  24. 
On  November  22,  Cape  op  Good  Hope,  per  steam  ship  Briton,  via  Pljrmontb— Cape 

of  Good  Hope,  OcL  19  ;  St  Helena,  21 ;  and  Ascension.  31. 
On   November  22,   Aukrica,  i>er  steam  ship  Rnwia,  via  Qneenatown— New  Yoric, 

Nov.  IL 
On  November  22,  Auekica,  per  steam  ship  Virginia,  via  Qoecnatowo— New  York, 

Nov.  10. 
On  November  25,  Ajiekica,  per  steam  ship  Hermann,  via  8ontliimptan— New  Trrk, 

Nov.  14. 
On  November  26,  Auebica,  per  steam  ship  City  of  New  York,  via  Qaeantuwn— 

Now  Yoft,  Nov.  15. 
On  November  27,  Bohbat,  by  overland,  per  sioim  ihi  ■>  Tai^ore,  from  Alexandria, 

—Alexandria,  Nov.  14;  Jlalta,  17;  and  Gibraltar,  21. 
On  November  27,  Brazils  asd  River  Plate,  per  steam  ship  City  of  Linerick,  via 

Buenos  Ajns,  Oct  20:  Mcnte  Video,  2i  :  and  Klo  Janeiro,  31. 
On  November  28,  Auebica,  per  ateam  ship  Oermania,  via  HoutiuunptoD— New  York, 

Nov.  16.  ■ 

AVERAGES  OF  ORAIS. 

The  following  is  a  statement  showing  the  quantities  sold  an*  tte  average  prtco  ot 
British  com  /imperial  measure)  as  received  from  the  insi«ector«  and  (.fflcera  of  Ex- 
cise, conformably  to  the  Act  of  the  27th  and  28th  Victoria,  cap.  87,  in  the  week  ended 
Nov.  23,  lb67  :—  .^ 

(Quantities  Sold.  Average  Price. 


d 
68  n 

41     8 

25     8 


qrs   bush 

Wneat •"-i,391    6 

Barley - 78,262    5 

Oats... — 8,464     0 

CO.MPARATIVE  AVERAGES  OF  GRAIN. 
The  following  Is  a  statement  showing  the  qaantitiet  aom  anU  lb*  awage  Prtoe  el 
British  corn  (imperial  measure)  as  received  from  the  inapectora  and  omcera  01  Ex- 
cise, com'ormably  to  the  Actof  the  27th  and  28th  Victoria,  cap.  87,  in  the  weA  ended 
Nov.  23,  1867,  and  for  the  comsponding  week  In  each  of  the  years  from  UM  to 


IS 


1863  :— 

Week 

AVEBAGE  PeICES. 

Nov.  23. 

Wheat 

Barley. 

Oata. 

Wheat 

Barley. 

OaU. 

1867 

1866 

a    d 
68  11 
67     6 
46  10 
8:1     9 
39  11 

a    d 
41    5 
48    6 
34     0 
29    9 
83  11 

a    d 
25    8 
23     9 
22    9 
W     5 
19  11 

qra    bah 
63,391     5 
69.827    2 
70,9C4     0 
78,113    3 
88.318     4 

qr«    beh 
78,262    3 
76,207     8 
76,782    8 
7f,S0S    * 
7»,9«3    3 

qn    tarii 
6,464    0 

1£65 

1864 

4,887    1 

e,iw   6 

1S63 

9,M1     7 

-  1 
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CORK  IMI'ORTED  AND  EXPOBTBD. 
An  Acconnt  thowin     the  quantities  of  the  several  Itlnds  of  Corn  and  Mea!  Imnorted 
Into  each  division  of  the  United  Klnudom;  and  the  qnantitieB  of  Brlllsn  and 
(orelini  Com  and  Meal,  of  the  same  kinds,  exported  from  the  United  Kingdom, 
in  the  week  ended  Nov.  23.  1867  i 


Quantities  Imported  into 

Quantities  Exported  from 
the  United  Kingdom. 

England 

Scotland 

Ireland. 

The    1 
United 
Kingdm^ 

British. 

Colonial 

and 
Foreign. 

Total 
Ei. 

port\jd. 

cwts 
441373 

8S341 
320823 

16049 
27203 
33413 
18229 

cwts 

14U337 
22643 
4332 

2610 
18040 
12699 

cwts 
90812 
17914 

13579 

cwts 

C81.';22 
128798 
325166 

19269 
45252 
69691 
18229 

cwts 

8339 

182 

16582 

"ici 
•*• 

cwts 
0334 

""20 

cwts 
15173 

Barley   

182 
16602 

101 

... 

Beer  or  bigg 

... 

Tola!  of  corn,  ex-) 
elusive  of  malt.../ 

94S031 

209570 

122305 

1277900 

25264 

6854 

32118 

Wheatmeal  and  flour 

cwta 

£1464 

'"  2 

lOi 

"'  3 

cwts 
45169 

cwts 
3493 

>*• 

cwts 
100118 

104 

'"  3 

cwts 
493 

"U2 

cwts 

cwts 
493 

112 

... 

Indian  corn  meal 

Buckwheat  meal 

... 

Total  of  meal  

51603 

45160 

S495  1  100227 

1        606 

«C5 

Total  of  com  and': 
meal,exclu8ive  of 
malt 

997694 

251739 

125800 

1378133 

i 

258C9 

6854 

32723 

Malt 

qra 

qra 

qr» 

qrs 

qrs 

802 

qra 

qrs 

802 

COMMERCIAL    EPITOME. 

FRIDAY  NIGHT. 
Although  the  supply  of  English  wheat  on  sale  at  Mark  Lane 
to-d»y  was  only  moderate,  the  demand  tor  al  descriptions  was 
heavy,  and  Monday's  quotations  were  nominally  unaltered.  In 
foreign  wheat,  scarcely  any  business  was  transacted.  There  was 
a  slight  improvement  in  tlie  inquiry  for  all  kinds  of  spring  corn, 
at  the  late  decline  in  value.  This  week's  imports  of  foreign  and 
colonial  produce  have  amounted  to  19,820  quartets  of  wheat, 
5,040  barley,  27,730  oats,  660  sacks  and  8,990  barrels  of  flour. 

At  Liverpool  and  Wakefield,  this  morning,  the  wheat  trade  was 
heavy,  and  prices  had  a  drooping  tendency. 

The  Liverpool  cotton  market  during  the  past  week  has  been 
very  dull  and  depressed,  the  total  sales  for  the  week  amounting  to 
only  57,450  bales,  of  which  the  trade  have  taken  47,680  bales, 
speculators  and  exporters  9,770  bales.  The  imports  this  week  are 
44,203  bales  ;  the  actual  exports,  11,121  bales  ;  and  to-day's  stock 
is  estimated  at  468,810  bales.  Qaotations  for  American  descrip- 
tions have  declined  f  1  per  lb,  East  Indian  Jd  per  lb,  and  Bengals 
^d  per  lb  since  last  Priday.  To-day  the  market  closes  quiet ; 
sales,  10,000  bales,  v.-ithout  any  further  change  in  prices. 

At  New  York,  this  week,  the  cotton  market  has  been  heavy, 
and  middling  Upland  boss  declined  to  ]  7^  cents  per  lb.  Advices 
from  Bombay  to  the  22(id  inst.  quote  Dhollerah  cotton  at  155 
rupees  per  candy.     The  shipments  of  the  week  were  2,220  bales. 

ue  have  received  the  following  from  Messrs  Liddell  and  Cj., 
of  Alexandria,  dated  the  19th  inst. : — In  the  general  position  of 
the  cotton  market,  we  have  scarctly  any  change  to  report  from 
our  preceding  advices  of  12th  inst.  Receipts  consist  principally 
of  the  white  description,  already  remarked  as  forming  the  bulk 
of  our  present  crop;  and  whilst  fair  open  white  cotton  can  be 
bought  at  about  7Jd,  f.o.b.,  the  same  class  with  stapbe  brings 
readily  8^d.  Crop  accounts  still  confirm  the  fears  entertained  as 
to  the  probable  yield,  which,  it  is  thought  by  many,  will  not 
exceed  last  season'*  in  quantity,  nor  equal  it  in  quality  ;  and  so 
small  is  the  proportion  of  stapled  cotton  likely  to  be,  that  this 
sort  appears  destined  to  maintain  a  somewhat  exceptional  value 
throughout  the  actual  campaign.  To-day's  quotations  are — Fair 
open,  with  staple,  SJJ  per  lb,  f.o.b  ;  good  fair,  9d  to  9Jd  per  lb, 
f.o.b. 

Extorts. 

Great 

Britain 

bales. 

From  Nov.  10  to  Nov.  17,  1867 

Previously  from  Nov.  1,  1806 5,343 


fortnight,  owing  to  the  poorness  of  the  stock  to  select  from,  and 
also  to  the  firmnes  of  holders.  Prices  of  all  descriptions  are 
somewhat  higher,  common  kinds  more  esptcially  so,  and  these 
have  advanced  fully  bait  a  tael  per  picul.  SettlementB  for  the 
fortnight,  7,600  chests ;  re-shipments  on  owners' account,  676  chests 
— jtoek83chopsor26,700chests,  8,276chest8.  Green — T<ie  market 
opened  quietly,  with  an  easier  tendency,  and  this  continued  until 
American  houses  commenced  purchasing;  since  then  prices  have 
advanced,  and  all  kinds  with  the  exception  of  common  have  rieen 
2  taels  per  picul.  Teenkai  tea  has  b2en  bought  up  to  40  per  picul, 
and  smill  settlements  of  Moyune  have  been  made  at  as  high  as 
42  per  picul.  Pingsueys  have  been  taken  to  a  fair  extent  at  31  to 
35-7-5.  Ko  vessel  has  yet  left  for  America.  To  England,  the  ex- 
port shows  a  large  excess  on  that  of  last  year.  Settlements  for 
the  fortnight,  44,500  half-chi-sts ;  re-shipments  on  owners'  account, 
4,300  half-chests— stock  70  chops  or  36,300  half-chests,  48,800 

half-chests. 

ExpoJti  or  Tka  rnoM  Cdika  axd  Japah  to  Obkat  Bhitaix,  axd  Raw  BiUi  TO 

GUEAT  liltlTAIX  AND   FkANCE. 

Tea. 

Seasons.  lbs. 

1860  and  1861,  in  ISO  vessels  ...  90,417,531 

1801  and  1862,  In  168      —      ...  101,05  >,  121 

1862  and  1863,  in  210      —       ...  121,180,113 

1863  and  1864,  in  166      —       ...  111,736,100 

1864  aTid  1885,  in  162      —      ...  121,933,414 

1865  and  1860,  in  177      —      ...  115,184,753 
1856  and  1867,  in  140      —       ...  113,462,832 

Ths  transactions  in  sugars  have  been  limited,  and  price*  have 
been  with  difficulty  supported. 

Higher  prices  having  been  demiinded  for  coffee,  sale*  hava 
progressed  slowly,  at  about  previous  currencies. 

The  stale  of  the  coifeP  market  at  Ceylon  to  the  29th  ult.  is 
thus  reported  by  Messrs  Fryer,  Schulize,  and  Co. : — I  he  railway 
is  now  bringing  down  large  quantities  of  parchment  coffee  from 
the  Kandian  districts,  some  of  it  very  damp,  and  the  manajjers  of 
Colombo  stores  are  greatly  embarrassed  for  the  want  of  fine 
iveatber  for  drying.  The  exports  of  cofl'ea  to  date  stand  a« 
under: — 

Plantation. 

18C7  1S6G 

To— Great  Britain cwts    18817     17793 

Foreign  ports 

Australia  and  India 


Continent. 

Total. 

bales. 

bales. 

037     ... 

037 

2,077     ... 

7,420 

2,714     ... 

8,057 

625     ... 

6,715 

2,788     ... 

10,353 

i.yii    ... 

9,741 

Total  5,343 

Same  period  1806 0,090 

—  1805 7,505 

—  1804 7,820 

The  Indian  tea  sales  have  gone  off  freely,  on-  rather  higher 

terms.  Privately,  the  market  is  inactive.  Last  week  duty  was 
paid  on  3,426,555  lbs  ;  the  exports  were  354,921  lbs  ;  the  quan- 
tity of  tea  afloat  is  about  36,000,000  lbs,  against  29,000,000  lbs  at 
this  time  last  year. 

The  annexed  report  of  the  tea  market  is  dated  Shanghai,  Octo- 
ber 8  : — Black — Transactions  have  been  limited  during  the  past 


Bales  and  Cases. 

Entrland 

Maraeilios. 

Total. 

78,620 

8,545     ... 

87.165 

60.096 

6,20«     ... 

72,30J 

62,6:5 

...       12,046     ... 

74,020 

83,580 

4,292     ... 

89,678 

32,990 

9,178     ... 

42,168 

50,273 

...       13.456     ... 

«4,72» 

30,765 

...       11,110     ... 

47,874 

18817     17793 

Native. 

Great  Britain 9643     

Foreign  ports 

Australia  and  India  709     1408 


4390 


103,'>2     5795 

Early  in  the  fortnight,  the  demand  for  plantation  coffee  continued 
very  languid  ;  but  during  the  last  d,iy  or  two  a  better  feeling  has 
prevailed,  and  we  hear  of  several  crops  of  really  good  sample 
having  changed  hands  at  123  to  12s  31  Inferior  parcels  of  low 
grown  berry  are  less  readily  saleable,  at  9d  to  Is  per  bushel  below 
these  figures.  Native  continues  extremely  inanimate,  owing  to  the 
gloomy' accounts  last  received  of  its  position  in  the  home  market. 
Dealers  are  willing  sellers,  at  34j  to  863  for  unpicked  of  good 
quality,  and  40j  to  4I3  for  "  picked  and  dried,"  at  which  rates 
there  have  been  one  or  two  purchases. 

The  public  sales  of  colonial  wool  have  been  thinly  attended  by 
buyers,  both  home  and  foreign.  Although  vaiious  parcels  have 
been  withdrawn,  the  biddings  have  ruled  heavy.  As  compared 
with  the  last  series,  Australian  qualities  show  a  decline  of  from 
2id  to  3d  ;  and  Cape,  an  average  lajl  of  3d  per  lb. 

The  following  «ool  report,  dated  Algoa  Bay  the  15th  ult.,  has 
been  forwarded  by  Messrs  A.  C.  Stewart  and  Co:— The  wool 
market  during  the  past  month  has  been  very  dull.  A  few  small 
parcels  of  the  new  clip  have  been  brought  in  :  the  grease  are 
evidently  cleaner  and  lighter  than  last  season's,  while  fliecewashed 
show  little  or  no  improvement.  The  season  has  only  just  com- 
menced, and  we  may  expect  a  large  quantity  of  wool  next  month. 
The  following  are  the  current  rates  here: — Fine  fleecewashed 
superior  (few  offered).  Is  to  Is  Id;  medium  to  good  ditto, 
10-J-d  to  Ud  ;  heavy  and  badly  got  up,  9d  to  lOd  ;  scoured  snow- 
white  (very  little  ofl'ered).  Is  5d  to  Is  5Jd  ;  band-washed  superior, 
la  2d  to  Is  3d  ;  medium  to  good  ditto,  Ud  to  Is  ;  inferior  teedy, 
9d  to  lOd;  fine  unwashed  superior  light  and  clean  (very  little 
offered),  G^d  to  7d ;  middling,  6d  to  e^d  ;  short,  heavy,  and  faulty, 
5d  to  5Jd ;  coarse  unwashed,  4d  to  4^d  per  lb. 

Scotch  pig  iron  has  ruled  firm,  at  533  4*-!.  L'nseed  oil  has 
been  inactive,  at  3-il  15s  to  351.  P.Y.C.  Tallow,  on  the  spot,  is 
quoted  at  428  6d. 

A  report  from  New  York,  dated  the  15th  inst.,  says :— General 
trade  continues  to  somewhat  improve,  although  November  i» 
usually  expected  to  be  a  dull  month.  Prices  are  in  many  cases 
below  the  cost  of  replacing  the  goods ;  stocks  are  generally  below 
the  average,  and  the  demand  for  consumption  rather  increasing,  as 
the  crops  are  marketed.  The  week  commenced  with  an  unfavour- 
able bank  statement.  The  legal  tender  line  showed  a  decline  ol 
|1.800,000  ;  and  the  net  depo-its  a  loss  of  §300,000  ;  which,  con- 
sidering that  the  specie  deposi's  had  increased  $3,900,000,  really 
meant  a  reduction  of  $4,200,000  in  the  currency  deposits,  while 
the  loans  had  increased  <5500,000.      This  adverse  change  appears 
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to  have  arisen  chie%  from  the  currency  shipments  to  the  South 
being  in  excess  of  the  receipts  from  the  West.  The  loan  market, 
however,  has  not  shown  any  material  change  in  sympathy  with 
the  more  expanded  condition  of  the  banlcs.  There  has  been  a 
more  active  demand  for  money  upon  stocks  ;  but  it  has  been  met 
readily  at  7  per  cent.,  and  in  many  cases  at  G  percent.  At  the  close 
the  markot  shows  consider  able  activity,  uniformly  at  7  per  cent,  on 
stocks  and  C  to  7  per  cent,  on  Governments.  In  discounts  there 
is  little  change.  Local  paper  has  Jess  competition  from  Western 
grain  bills  than  of  late,  and  merchants  are  able  to  discount  rather 
more  freely,  but  at  high  rates,  prime  paper,  outside  the  banks, 
being  7i  to  9  per  cent.  The  following  are  the  quotations  for 
loans  of  various  classes  : —  ' 

Per  cent,  per  aanam. 


Loans  on  call,  stock  securities  (J 

Do.  bond  and  mortgage  

Prime  endorped  bills,  2  moatlis    7 

Do.  do  3  and  4  uiontliB 8 

First-class  single  names      11 

Lower  grades *__  15 

Statement  of  Tallow  SHimNO  at  St  Petebsbuho, 


7 

7 

8 

12 

12 

25 


Tallow  despatched  from  Cron- 

Btadtto^'ov.  C,0.  S 

In  ships  loading  and  lighters... 


18(37 
casks 

88136 
20C9 


13'"6 
casks 


18C5 
casks 


casks 


Total  loaded  off  from  St  Peters- 
burg to  Nov.  12    90505 

Loaded  off  from  St  Peters- 
burg after  this  date 


Total  at  the  close  of  the  navi- 
gation  


87G14 


To  Loudon  58820 

Liverpool  1033 

Bristol    382 

Other  English  ports...  4053 

Ireland  409 

Scotland  1470 

Germany  19519 

France  2750 


Total 


88436 


87644 


81047 

60711 
2626 

540 
1960 

780 
4400 
7000 
3030 

81047 


58356 

49220 

325 

260 

2300 

50 

450 

4030 

1715 

58350 


THE  COTTON    TRADB. 


[At  the  time  of  soing  to  prf  ss,  our  usual  Liverpool  cotton  report 
Lad  not  come  to  hand. — Ed.  Econ.] 

liONDON— Nov.  22. 

Annexed  is  a  portion  of  the  circular  issued  this  week  by  the 
London  Cotton  Brokers'  Association : — 

There  has  been  a  dull  and  drooping  market  throughout  the 
week,  and,  compared  with  our  last  quotations,  prices  are  generally 
^d  per  lb  lower.  Telegraphic  advices  from  New  York  to  the  27th 
November  quote  middling  Uplands  17  cents.     Gold,  139^. 

PRESENT     QUOTATIONS. 

Fair 
Ord.  to  Mid.       Mid.  Fair.       to  Good  Fair, 
per  lb  per  lb  per  lb 

d 


Surat— Sawglnned ^ 

Broach  5 

DboUera   5 

Oomrawattee  5 

Mangarolc 4^ 

Comptah   4^ 

Madras — Bourbon  Seed    ... 

Tinnivelly 

Northern  &  Western    ... 

Coconada  

Coimbatore  &  Salem    ... 

Scmde ... 

Bonpal  

Ilangoon   

W-.-st  India,  &c C 

Brazil tj 

Smyrna  and  Greek 

Australian 


H 

H 
H 

5J 
5i 


H 


H 
51 
5i 

"h 

6 
S 

H 
4i 

a 

n 

Ok 


d 

<ij 
Hi 
H 
u 

5i 
G 

"g 

Si 

54 

"4 
4J 
4} 
8} 
?i 
7 


d 

@  61 
BJ 
6J 
e'i 
61 
6t 

"ej 

6 

« 

5j 


8i 
71 

8} 


Good  to  Fin« 
per  lb 
d         d 
,     HiSi  ... 

n 


H 

"k 

"ei 

61 
6 

n 

5J 

"ii 

8» 
7i 


n 


13 
"81 


Sales  to  arrive — 1,000  bales  Mobiles  at  7W,  shipping  on  basis  of 
middling. 
Impokts,  Deuverles,  Ann  Stock  of  East  ItroiA,  China,  Ann  Japak 
Cotton  in  London. 


Imports,  Jan.  1  to  Nov.  28,  1867 

—  —  1866 

—  —  1865 
Delivered,  Jaalto  Nov.  25,1867 

—  —  1866 

—  —              1865 
Stock,  Nov.  28,  1867  

—  1866  1SI003 

_  1865  'Mfi 


Prom 

Bombay  

Kurracliee  

Madras 

Ceylon  and  Tuticorin 

Calcutta  

China* 

Japa*i*    

•  2  Pica  Is  each. 

IS67 

1866  ....„ 


Bengal  A 
Madras.      Kangoon. 

bales.  bales. 

lOaiOLJ  ...  74683  .. 
186-26  ...  67416  ., 
106303  ...  28761  .. 
104808  ...  49370  .. 
169501  ...  43.';e3  .. 
14GI23     ...    41704     .. 

46148     ...     37824     .. 

42397     ...     2r0.'i7     .. 

17496     ...     1207S    .. 

Cotton  Afloat  to  Europe. 

Coast,  for   Forelsrn 
orders.       ports, 
bales. 


Surat  & 
Scinde. 

bales. 

19.^71 

S7721 

13700 

12421     , 

2i033 

13480 

12929     , 


London, 
bales. 

160.5  . 

2310  ., 
.'J5595  . 
23916  ., 

0777  ., 


70203  , 
17838  . 


LIverpooL 

bales. 
.  127388  ... 
3720  ... 
4536  ... 
S862  ... 
G;93  ... 


bales. 
2370  , 


3180  . 
2216  '. 


8073  , 
6824  , 


China  & 
Japan, 
bales. 

1048  . 

.      68.^1  . 

,     16739  . 

.      2327  . 

,       2706  . 

.     29729  . 

175  . 

,      3470  . 

,      2230  . 

Total 
1867. 
bales. 
131372  .., 
6030  .., 
436U  ... 
27773  ... 
15291  ... 


Total 
bales 
.  222855 
.  8I23.W 
,  17S149 
,  179824 
.  252054 
,  241731 
,  100791 
,  95167 
,    46487 

Total 

1866. 

bales. 

42tl3 

55.54 

G269 

6016 

21462 

1388 


83492 


NEW  YORK— Xov.  15. 
The  receipts  of  cotton  this  week  show  a  very  Urge  increase 
the  total  reaching  G2,40.j  bales  (a;:ainst  45,883  bales  U^t  week, 
36,129  bales  the  previous  week,  and  32,902  bales  three  week* 
since),  making  the  aggregate  receipts  since  September  1,  this 
year,  249,796  bales,  against  260,103  bales  for  the  same 
period  in  1865-G.  In  the  expor;s  this  week  there  is  also 
a  large  incieaae,  the  total  reaching  31,813  bales,  against 
15,973  bales  last  week,  and  15,156  bales  the  previous  week. 
i"or  tlio  corresponding  week  of  1866,  the  shipments  from  ell 
the  pons  amounted  to  13,858  bales.  Tlie  total  forcijtn  exports 
from  tlie  United  States  since  Septembr  1,  1807,  now  reach  82,838 
bales,  ajjainst  91,174  bales  for  the  same  period  last  yeer,  and  the 
stocks  at  all  the  ports  are  at  present  157,500  bale.«,  against 
3.')4,G75  bales  at  the  same  time  in  1866.  Below  we  give  our 
usual  table  of  the  movement  of  cotton  at  all  the  ports  since  Sep- 
tember 1,  showing  at  a  glance  the  total  receipts,  exports, 
stocks,  &c. : — 

Reckipts  and  Exports  of  Cottos  (bales)  since  Sept  1,  and  Stocki  a  datea 
niontioned. 


Ponxs. 


N.  Orleans.. .Nov. 

Mobile — 

Charitston....  — 

Savannah — 

Texas — . 

New  York....  — 

Florida — 

N  Carolina...  — 

Virginia — 

Other  ports...  — 


Total  

Same  time  last  year.. 


Recolvd, 

since 
Sept.  1. 


49840 
49730 
42883 
79562 
2923 
8903 
.571 
4141 
8!9I 
2052 


249790 


Exported  since  September  1  to 


Great 
Britain 

9921 
9851 
3114 
3931 
47; 
3501C 


France. 


6207 
1250 


7638 


Total. 


20301 

mot 

3114 

3921 

472 

43616 


310 


7424        12927'      828)C 


To 
Nonhrn. 
I'oila. 


15748 

871; 

25617 

60712 

1337 

'"  60 
4141 
8191 


Stock. 


41338 
!I64:l 
16443 

into 

3466 

(I23« 

6 


4060       9II7l|     1.5728'J 


The  market  has  been  depressed  all  this  week,  the  decline  since 
our  last  being  fully  one  cent  per  lb,  in  the  face  of  an  advance  of 
two  cents  in  gold.  Shippers  have  been  less  anxiou- ;  buyers  and 
spinners  have  operated  sparingly,  while  there  has  been  very  little 
speculation.  The  large  receipts  at  the  ports,  the  continued  good 
neatlier,  and  the  lower  quotations  and  unfavourable  accounts 
from  Liverpool,  with  the  absence  of  a  brisk  demand  here,  have  been 
the  main  cau-^es  of  the  decline.  Sales  of  the  week  foot  np  13,199 
bales,  of  which  2,819  bales  were  taken  by  spinners,  8,037  bales 
for  export,  and  1,363  bales  on  speculation.  Ttie  following  are  the 
closing  quotations : — 


New  Yok 

Upland. 

c 

K  CLAa.«FICAT10S 

Florida. 

0 

U     

MobUe. 
c 
16     ... 

New  Orleau 
and  Texaa. 

0 

Ij 

16      

17     ... 
13    ... 
19    ... 

..».      17 

17      „ 

.„..      H 

18      

Ckwd  middlins 19      ... 

20      

21     .... 

...»      ii 

The  exports  of  cotton  this  week  from  New  York  show  a  decrease, 
the  total  shipments  reaching  7,349  bales,  against  12,212  bales  last 
week.  Below  we  give  our  table,  showing  the  exports  ol  cotton  from 
New  York  and  their  direction  for  each  of  the  last  four  weeks; 
also  the  total  exports  and  direction  since  September  1,  1867;  and 
in  the  last  column  the  total  for  the  same  period  of  the  previuus 
year: — 

Exports  of  Cotton  (bates)  from  New  York  stnc«  Sept.  1.  lasc. 


Exported  to 

Week  Endini; 

Total 

to 
due. 

baina 

lime 

previoiu 

year. 

Oct.  22. 

Oct  29. 

Nov.  5. 

Nov.  12 

3769 

6  ISO 

S4I6 

4304 

499 

34611 

an 

43008 

Other  British  ports 

14* 

3769 
132 

67S9 
626 

9416 
132 

6803 

3401U 

so: 

1198 

132 
688 

... 

626 

887 

161 

100 

tsi, 

1544 

267 

'"»9I 
656 

9S7 
4786 
1964 

lOU 

U»9 

230O 

ti* 

JO* 

Total  to  North  Europe     ^.... 
Sjiiiin.  Oporto,  and  Gibraltar... 

688 

1148 

1811 

860 

1446 

«78» 
8.0 

MM 

7»4 

Total  Spain,  (be 

... 

... 

861 

... 

850 

796 

Granrt  Total    

4.579 

7413 

12212 

73t» 

43SII> 

48078 

The  following  are  the  receipts  of  cotton  at  Boston,  Philadelphia, 
and  Baltimore  for  the  last  week,  and  since  Sept.  1,  1807  : — 

. Boston. ,         .—Philadelphia.—,         .— DaItlmor«L~ 


Last         Since 
week.      Sept.  1. 
Hccclpta  from—  bales.       bates. 

New  Orleans 1945     ...    10194 

Texas  85" 

Savannah    414     ...        455 

Mobile 1681 

Florida 60    ...  50 

South  Carolina 230    ...        887 

North  Carolina ». 

Vir{;tnia 24 

New  York.  Ac 1851     ...    10O7t 

renncssec,  Kentucky,  &c...    371     ...     1689 


Last 
week- 
bales. 


320 


340 
41 


Since 
8epL  1. 
b  les. 


Total  receipts 


.  4861 


86;^; 


I.JISt 

veek. 
bales. 


.  1104 
.  71 
,    311 

'.    i'i 

,  2013 


Sinn 
Beptl. 


338« 
3£6 
1736 


363 
7613 
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Receipts. 
From —  I^or  week. 

New  OrleorH  .„ 

Mobile lO.MS 

Savnnnh  18,00 

Charleston  11,0.50 


Stock. 

26,227 
al,500 
15.620 


Our  telegrams  from  the  differor.:  .Southern  ports,  showing 
receipts,  export?,  &c.,  for  the  week  ending  November  15,  and  the 
stocks  at  that  date,  are  as  follows  : — 

. Exports  to , 

Orcnt.         Conti-       Total  Price 

Britain.         nent.       Fxports.        Middling. 

(No  reports  received.) 

...     5,952     ...     16@16J 

:i,760    ...    none     

6,110     ...     2,200 

The  Crop. — We  can  add  nothing  to  our  former  reports  of  the 
crop,  except  to  state  that  the  weather  has  continued  very  favour- 
able througtiout  the  cotton-growing  region.  Never  has  there 
been  a  finer  season  for  picking-.  Frost  reports  have  reached  us 
during  the  week,  but  we  do  not  hear  that  it  hns  been  severe 
enoagh  to  do  anv  injury,  on  the  contrary,  the  effect  isthus  far 
reported  as  being  bemficiai  on  the  unopened  bolls.  Estimates  of 
the  probable  yield  continue  to  differ  rnnsiderably  ;  but  very  few 
now  put  it  helow  2^  million  bales,  while  the  more  general  opinion 
at  this  point  tends  above  that  figure.— Commema^  and  Financial 
Chronicle. 

MARKETS  IN  THE  MANUFACTURING  DISTEICT8. 


The  demand  for  all  descriptions  of  manufactured  goods  still 
continues  very  dull ;  nevertheless,  the  quotations  have  generally 
been  maintained.  The  steam  coal  trade,  however,  in  active,  and 
the  demand  for  export  is  extensive.  In  the  iron  trade,  very  little 
change  has  taken  place. 

Manchester,  Nov.  28. — Our  market  continues  in  the  same 
inanimate  state  as  reported  at  the  date  of  our  last.  Prices,  how- 
ever, since  then,  have  further  declined ;  and,  owing  to  the  large 
supplies  coming  forward  of  American  cotton,  and  the  unfavour- 
able news  received  pertflegrams  from  our  Eastern  markets,  there 
is  every  prospect  of  prices  giving  way  further,  and  this,  without 
leading  to  much,  if  any,  increase  in  buying.  As  producers  are 
still  generally  under  order  and  stocks  are  light,  there  is  no 
pressure  to  sell  as  yet,  but  contracts  are  not  being  renewed  ;  and 
should  this  absence  of  business  continue  much  longer,  spinners 
and  manufacturers  will  have  to  stock  their  productions  in  a  falling 
market. 

COMPARiTIVK  RtATEITCKT  OF  THE  COTTOnTk4DE^ 


and  the   works   throughout  South   Staffordshire    are    probably 
working  less  than  half  time  on  an  avenge. 

BiBMiXGHAM. — The  trade  cf  this  town  continues  extremely 
dull,  and  all  hope  of  any  improvement  this  year  is  abandoned.  In 
various  descriptions  of  fancy  goods  rather  more  animation  is  ei- 
perienced  ;  but  so  far  as  regards  the  metal  trade  generally — the 
electro-platers  and  the  tinplate  workers — the  amount  of  business 
doing  is  considerably  below  the  average. 

Dundee. — The  flax  market  continues  exceedingly  quiet,  and  the 
amount  of  bnsiness  doing  in  goods  on  the  spot  is  ot  a  very  limited 
character,  as  consumers  still  confine  their  operations  to  the  smallest 
possible  compas-s,  in  expectation  of  lower  prices.  There  bag  been 
rather  more  inqniry  for  tows,  but  the  business  doing  is  not  large, 
and  to  meet  buyers  holders  have  in  some  cases  submitted  to  prices 
rather  under  what  they  were  lately  asking.  Jute  continues  quiet. 
The  yarn  market  is  without  improvement.  The  demand  for  linens 
is  still  very  weak,  and  little  improvement  is  now  looked  for  till 
after  the  turn  of  the  year. 

Glasgow. — There  are  sellers  of  iron  at  53s  45d,  cash  j  and 
buyers  at  53s  3d. 


CORN. 


Raw  CoTroN. 


Price 

Nov.  28, 

18G7 


Upland  fair per  lb 

Ditto,  good  fair 

Pemambucofair 

Ditto,  good  fair 

No.  40  MuiE  Yarn,  fair,  2nd  quality  .. 

No.  30  Water  Twist,       ditto       

2e-tn,  66  reed.  Printer,  29  yds,  4  lbs  2  02 
27-in,  72  reed,  ditto,  ditto,  6  lbs  2  oz 
89-in,  60  reed.  Gold  Ena  Sliirtings,  37J 

yards,  8  lbs  4  02 

40-in,  66  reed,     ditto,     ditto,     8  lbs  12  oz 
40-in,  72  reed,    ditto,    ditto,    9  lbs  5 
»9-in,  44  reed.  Red  End  Long  Cloth,  36 
yards.  9 lbs 


Price 

Nov. 
186C 


Price 

Nov. 
1866 


s     d 
1  lOi 

l"'9i 

1  10 

2  3i 


Price 

Nov. 
1864 


Price 

Nov. 
1863 


s    d 


2    6 

211 

2  lOj 
13     9 

15    0 

22  0 

23  6 
25     0 


Price 
Not. 
1662 


JtJBADFOBD. —  VVooi — lu  the  raw  inaterial  there  is  less  dulness 
than  in  the  other  branches.  Some  staplers  report  a  little  more, 
inquiry  for  certain  sorts  that  are  becoming  scarce.  Yarns— In 
this  branch  things  are  as  stagnant  as  ever.  Prices  get  every  day 
a  little  weaker.  Pieces — A  few  fancy  orders  are  given  out  by  the 
home  merchants,  and  the  French  and  German  buyers,  who  gene- 
rally visit  us  about  this  season,  have  done  a  little,  but  very  much 
less  than  usual.  Plain  goods  are  especially  dull.  Prices  are  not 
quotably  lower  since  our  last. 

Leeds. — The  murkets  have  been  quiet  in  both  departments 
There  has  not  been  an  average  attendance  of  buyers  either  in  the 
coloured  or  white  halls,  and  their  operations  have  been  limited. 
The  heavy  goods  department  is  also  in  a  very  languid  condition, 
and  purchases  are  only  made  where  present  orders  are  waiting 
execution. 

HcDDERSPiELD. — Business  has  been  very  quiet.  Transactions 
have  been  restricted  generally  to  the  purchase  of  a  few  parcels  for 
sorting  up.  The  shipping  trade  continues  quiet,  and  complaints  as 
to  the  dulness  of  the  country  trade  are  numerous.  The  yarn  trade 
is  in  a  languid  state. 

Leicester.— I'he  position  of  the  wool  market  has  not  improved. 
Both  the  Bradfdrd  and  the  local  demand  are  equally  bad,  so  that 
scarcely  anything  is  being  done.  Pricts  are  weak  and  irregular. 
Cotton  yarns  are  in  moderate  request,  and  prices  remuin  steady. 
The  hosiery  trade  is  decidedly  flat. 

Rochdale. — Trade  is  not  over  brisk,  buyers  stating  that  as 
stock-taking  is  coming  on  now  they  prefer  only  supplying  imme- 
diate wants.  The  Yorkshire  trade  continues  very  quiet.  The 
wool  market  is  quiet,  but  prices  unchanged. 

Belfast. — Flax — During  the  past  week,  supplies  in  the  various 
markets  were  not  so  large  as  those  of  the  preceding  week  ;  fine 
flax  continues  scarce  in  the  maike;,  coarse  and  medium  qualities 
in  good  supply  ;  prices  were  in  some  instances  further  reduced. 
Yarns — In  the  general  demand  very  little  improvement  has  taken 
place  ;  little  activity  exists  in  the  demand  for  home  consumption. 
No  improvement  in  the  demand  for  diapers  and  damasks.  Linens 
bleached  and  fin't'ie:? — Demand  only  moderate  on  home  account. 
Wolverhampton. — There  is  a  decided  want  of  orders  for  iron 


AMERICAN  GRAIN  AND  FLOUR  MARKETS.  ' 

New'  York,  Nov.  15. — Flour  arrived  in  about  the  average 
quantity,  and  steadily  declined,  until  Wednesday,  when  a  specu- 
lative movement  set  in,  and  prices  were  advanced  2.5c  per  lb. 
But  the  market  received  very  little  support  from  the  trade,  and 
the  advance  was  speedily  lost ;  but  at  the  reduced  prices  a  large 
export  business  was  done  yesterday,  nineteen  thousand  barrels 
extra  State  being  taken  at  ^9.70  to  ^10.  At  the  close  to-day  the 
market  was  dull  and  heavy,  under  a  cessation  of  export  orders. 
Wheat  has  arrived  freely,  and  the  shipping  demand  is  much 
reduced,  but  a  speculative  movement  carried  up  prices  to  §2.20 
for  No.  2,  and  g2.32  for  No.  1  spring,  upon  which  buyers  with- 
drew, and  the  advance  has  been  mostly  lost,  with  very  little 
business  at  the  decline,  and  the  tendency  downwards,  No.  2 
closing  at  $2.21  to  $2-23,  and  No.  1  $2.27  to  $2.30.  A  portion 
of  the  business  of  the  week  was  to  Northern  millers,  but  the 
demand  has  subsided.  Corn  has  varied  but  little,  and  closes  dull. 
The  local  demand  is  pxrtially  supplied  by  new  Southern  and  Ohio 
corn,  in  fair  condition,  which  sells  at  $1.20  to  $1.25.  Rye  has 
been  firmer,  with  some  business  in  Western,  for  the  Continent,  at 
$1.60  to  $1.62J.  Barley  has  brought  extreme  figures,  but  closes 
dull  and  heavy.  Oats  continue  to  be  strongly  supported  by  a 
speculative  demand,  but  have  a  dull  trade.  Canada  peas  are  dull, 
at  $1.40,  in  bond.  Comparative  stocks  of  grain  in  warehouse, 
New  York  and  Brooklyn,  November  II : — 

1867.  1866. 

Wheat bush       941,129     703,900 

Corn    1,954,709     2,812,900 

Oats 2,246,752     1,597,200 

Ryo 134,543     271,700 

Barley 361,053     1,078,700 

Malt    .52,155     59,400 

Peas    21,662     


Total  ,5,712,005     6,491,800 

Export  of  Breadstcffs  from  the  United  States  to  Qseat  Britain  ana  iRXuurv 
since  September  1,  1867.  ^^^^^ 


Fr»m— 

New  York .Nov.  13 

New  Orleans 6 

Philadelphia 9 

Baltimore  9 

Boston t 

Othr  Pts  (Calif ornla&c)to  latst  dates 


Total,  1867 
Total,  1866 


Increase... 
Decrease 


Tota],  1865 
Total.  1864 


Hour 


bbls 
1.55S27 
253 
5461 

7428 
2154 


171125 

27089 


1:3408 
24210 


Meal. 


bbls. 
8 


25 


33 
416 


502 


Wheat. 


bushels 
3072612 


S0884 


4984279 
8592*7 


364426 
1019273 


Com. 


bushels 
780360 


44347 


824707 
2210990 


1952523 
56933 


From — 

New  York  Nov.  13 

Other  Porta '....to  latest  dates 


ToUl, 


1867  . 

—  1866  . 

—  1865  . 

—  1864  . 


To  THE  COXIISEST. 

Flour.  Wheat, 

bbls  bush 

877Si  146353 

37S1  26188 

172541 


li).525 
402 
2i97 
8436 


32933 
68612 


Com.  Rye. 

bush  bush 

7000     196699 


7900 
172 

100 


ISC' 


LONDON    iM  ARRETS. 


STATE  OF  THE  CORN  TRADE  FOR  THE  WEEK. 
Make  Lane,  Fbidat  EvENiua. 

Fair  average  supplies  of  English  wheat  have  been  on  sale  here 
this  week.  For  all  kinds,  the  demand  has  ruled  somewhat  heavy, 
and  the  quotitions  have  been  with  difficulty  supported.  In 
foreign  wheat — the  imports  of  which  have  been  tolerably  good — 
very  little  business  has  been  transacted.  In  prices,  however, 
scarcely  any  change  lias  taken  place.  Some  of  the  importers  have 
landed  their  cargoes  in  warehouse.     Fine  malting  barley  has  main- 
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tained  its  previous  value;  but  e;rinding  and  distilling  sorts  have  given 
way  fully  1  s  per  quarter.  Malt  has  moved  off  heavily,  at  barely 
stationary  prices.  The  show  of  samples  has  continued  seasonably 
extensive.  The  sale  for  oata  has  been  in  a  depressed  state,  at  Is 
to  Is  6d  per  quarter  less  morey.  Both  beans  and  peas  have  given 
way  Is  to  23  per  quarter,  with  a  heavy  inquiry.  English  aud 
foreign  flour  has  moved  off  heavily,  at  barely  stationary  prices. 

The  provincial  markets  have  been  heavy,  and  prices  have  had 
a  downward  tendency. 

On  the  Continent,  wheat  has  been  in  request  at  full  quotations  ; 
but  spring  corn  has  met  a  dull  inquiry.  In  tlie  United  States, 
both  wheat  and  liour  have  fluctuaied  in  price.  The  shipments 
to  England  have  continued  on  a  full  average  scale. 

In  Scotland,  prices  generally  have  had  a  drooping  tendency, 
with  only  moderate  supplies  of  grain  on  offer. 

The  Irish  markets  have  been  heavy  for  wheat.  In  prices,  how- 
ever, very  little  change  has  taken  place.  Barley  and  oats  have 
sold  heavily,  on  easier  terms.  Other  produce  has  moved  off 
heavily. 

Ml-  G.  Dornbusch  reports  the  state  of  the  floating  grain  and  seed 
trade  as  follows  :  During  the  week,  35  grain  and  seed-laden  vessels 
have  been  reported  arrived  at  ports-of-call,  viz.,  24  wheat,  2 
maize,  3  birley,  1  beans,  1  rye,  3  linseed,  1  rapeseed.  The 
floating  grain  trade  has  been  very  inactive  this  week,  but  the 
tone,  on  the  whole,  steady.  Wheat — Fine  cargoes  off  the  coast 
have  continued  firmly  held  at  last  week's  prices,  but  inferior 
cargoes  met  with  a  slow  sale  at  a  decline  of  Is.  For  cargoes  on 
passage  and  for  shipment,  the  demand  has  been  very  quiet,  at  nomi- 
nally late  rates.  Kor  maize  the  demand  has  been  quiet,  and  no 
business  transacted.  Barley  to  sell  6d  lower,  with  a  very  quiet 
demand.  The  demand  for  rye  was  quiet  for  several  days,  but 
owing  to  the  small  quantity  ofi^ering,  and  the  return  of  a  more  active 
demand  during  the  last  few  days,  an  advance  of  6d  has  been  esta- 
blishtd.  The  reported  sales  are  : — Wheat — 10  arrived  cargoes  : 
Ghirka  Nicolaieff,  693  6d  ;  Don  Ghirka  Taganrog,  583  to  62*; 
Berdianski,  703  and  70d  6d  per  492  lbs;  Polish  Nicolaieff,  67s; 
Danubian,  608  to  61s ;  Saide,  54s  3d  per  480  lbs.  On  passage — 1 
cargo  :  Californian,  70s  per  500  lbs,  direct  to  Liverpool.  Barley 
— 2  arrived  cargoes :  Danubian,  33s  6d  ;  Syrian.  333  4id  per 
400  lbs.  Eye — On  passage,  1  cargo  :  Danubian,  50i  6d,  tor  the 
United  Kingdom.  Shipping  or  shipped  :  Danubian,  51s  6d,  direct 
for  the  Continent,  per  480  lbs.  Linseed  very  dull,  and  prices 
drooping.  Azow,  on  passage,  has  been  sold  at  603  6d  ;  and  to  be 
shipped  in  June-July,  1868,  6O3  6d  per  424  lbs,  A.T.  Cotton- 
seed— Scarcely  any  business  doing,  and  prices  nominal.  Now 
and  on  the  spot  is  worth  lOZ  lOs  per  ton. 

The  London  averages  announced  this  day  are  : — 

qrs.         9    d 

Wheat S513  at  71     2 

Barley... 2871        41    9 

Oats ~ 100        23    2 


Ship  Aekivals  xhi3  Week. 
Wheat.         Barley.  Malt, 

qrs.  qrs.  qra. 

English  &  Scotch    1050    1140    990    .... 

Irish 


Foreign  . 


19820    5010 


Uata. 
qrs. 
30  .... 
770  .... 

.  27730  ... 


Flour. 

sacks 

810 

860 
3990  brU 


PRICES  CURRENT  OF  CORN,  &o. 


Wheat — English,  Old  white 75 

red 74 

English,  white,  new 72 

red,  new 06 

Danzig  and  Koenigsberg,  high 

mixed  80 

.—  —  mixed  70 

Rostock  and  Wismar,  new  &  old  74 
Stettin,  Stralsund,  and  Wolgast  73 
Danish,  Holsteir,  &  Brunswick  ... 

Rhenish  and  Brabant  

St  Petersburg,  soft... per  496  lbs  65 

Common  and  Sursk 63 

KubanKa 64 

Odessa  and  Sea  of  Azoff,  sou, 

per  496  lbs  68 

Australian  - 78 

Barley — English  malting,  new  40 
Scotch  malting 40 

—  distilling 

—  grinding 

Foreign  malting    40 

—  distilling,  per  54  lbs  ...  39 

—  grinding  38 

Odessa  and  Danube,  per  400  lbs  36 

Beans— English    39 

Dutch,  Hanoverian,  and  French  41 
Egj-ptian  &  Sicilian,  per  480  lbs  41 

Peas — English,  white  ljollers,new  45 

—  grey,    dun,    and 

maple 44 

—  blue 50 

Foreign,  white  boilers 45 

^     feeding 44 


80   Oats— English,  Poland  &  potato  30 

76  —        white,  feed 29 

76  —        black 28 

72  I      Scotch,  Hopetown  and  potato...  82 

Angus  and  Sandy 29 

common 26 

Irish,  potato  28 

—  White  feed 

—  Back    

"-     Light  Gaiway 

Danish 27 

Swedish  25 

Russian   27 

Dutch  and  Hanoverian 25 

Rte— English 48 

Tares — Scotch,  large per  qr  50 

Foreign,  large,  spring 40 

IKDIAK    Corn,    per    480    lbs  — 

American,  white   48 

—         yellow  and  mixed...  45 
Galatz,    Odessa,    aud    Ibrail, 

yellow 46 

Flour,  per  280  lbs — Town  made 

delivered  to  the  baker 58 

Country  marks 49 

Russian  44 

American  and  Canadian  fancy 

brands  per  196  lbs 40 

American    superhne    to  extra 

superfine 33 

American  common  to  fine  ......  36 

66,  —        heated  and  sour 35 

48  I  Oatmeal— Scotch,  fine,  per  ton  jClSJ 
46  —  —      round   19 


82  ,         — 


COLONIAL  AND  FOREIGN   I'RODUCE  MARKETS. 
TRANSACTIONS  OF  THE  WEEK. 
Foe  Repobt  of  this  day's  Markets  see  "  Postscript." 

MiNCiNO  Lank,  Feidat  MoEsnuo. 
SnGAB.— The  market  has  been  in  a  quiet  state,  yet  the  small  supplies 
offered  tend  to  check  any  decline  in  prices,  and  the  holders  generally 
remain  firm.  West  India  has  become  very  dull,  only  484  casks  selling 
in  three  days.  Barbadoes,  by  auction,  obtained  33s  Gd  to  35s  6d.  28,180 
baskets  Java,  offered  by  the  Nctherland  Trading  Company  on  the  26th 


iiist.,  S..M  at  l^a  to  l-ftl  advance  on  tlic  .September  rates.  This  does  not 
alter  the  quotations  current  prior  to  tho  "sale.  A  further  decroaso  in 
stock  is  ])orceptible  bore.  There  wore  only  CW  tons  landed  liwt  week, 
and  4,400  tons  delivered,  which  left  the  stock  at  the  close  7.5,200  tons, 
against  100.400  tons  and  82,700  tons  at  the  same  date  in  tho  two  pre- 
ceding years. 

Matirititis. — 1,179  bags  offered  by  auction  on  Tuesday  sold  at  laat 
week's  rates,  chiefly  consisting  of  brown  descriptions,  and  a  limited 
business  has  been  done  by  private  contract.  A  floating  cargo  1ms  sold 
for  Bristol,  No.  13,  at  27s  jjor  cwt. 

Madras. — No  sales  reported  in  Jaggery. 

Manilla. — There  has  been  little  inquiry. 

Other  Foreirjn. — fiOO  casks  Cuba  have  changed  hands,  at  34s  6d  to 
Sfis  (id.  1(;2  cases  Bidiia,  to  anivc,  24s  (kl  for  a  near  port.  97C  boxes 
Havana,  by  auction,  were  taken  in  above  tho  value. 

Refined. — Tho  market  continues  quiet,  with  prices  ujLiUorod,  and  tho 
supply  of  goods  is  rather  limited. 

Molasses. — No  sales  reported. 

RtJM- — The  market  has  not  shown  any  change  this  week.  400  casks 
Mauritius  are  reported  chiefly  at  Is  Ud ;  some  Penang  at  Is  8Jd  per  proof 
gallon  in  puncheons  and  hogsheads.  The  total  stock  is  reduced  to  26,780 
puncheons  2,174  casks,  against  31,240  puncheons  4,44.")  casks  last  vear. 

Cocoa.— A  limited  demand  has  prevailed.  515  bags  Trinidad,  in 
public  sale,  wore  imrtly  sold  at  50s  to  otis.  253  bags  Greuada  sold 
steadily,  at  478  to  50s  6d  per  cwt. 

Coffee. — There  has  been  an  absence  of  animation  in  the  demand, 
but  prices  are,  with  few  exceptions,  firmly  maintained.  The  moderate 
quantity  of  plantation  Ceylon,  by  auction,  only  partly  found  buyers,  and 
for  the  better  qualities  former  rates  were  maintained,  viz.,  78s  to  Sos  ; 
middling  and  mixed  parcels,  in  small  lots,  realised  irregular 
prices.  The  public  sales  comprised  DGO  casks  521  barrels  and  bags. 
Partial  inquiries  prevail  for  native.  1,595  bags,  by  auction,  chiefly 
sold :  good  ordinary,  55s  to  558  6d :  bold,  Gls.  675  bags  Java,  part 
sold  at  70.S,  with  all  faults.  A  parcel  of  native  Mysore,  by  private 
contract,  obtained  yis:  but,  subsequently,  478  bags,  "by  auction,  went 
rather  cheaper,  at  58s  to  Sits  Cd.  46  cases  89  bags  East  Indian  sold 
without  further  alteration  in  prices.  316  bags  Rio  were  taken  in  at  488 
to  533.  Some  business  reported  privately.  A  floating  cargo  of  Rio  has 
sold  for  the  Mediterranean  at  468  6d :  one  of  Bahia  at  32s  for  tho  same ; 
one  at  35s  per  cwt  for  a  near  port. 

Tea. — The  business  has  been  small,  imd  tho  market  remains  quiet. 
8,200  packages,  Indian  growth,  sold  at  very  full  prices  for  the  fine  quali- 
ties. Undesirable  sorts  sold  with  great  difliculfy.  By  private  contract, 
a  few  sales  have  been  made  in  Congous  from  the  recent  arrivals. 

Rice.  —Bengal  is  dull,  with  prices  rather  lower.  A  small  parcel  of 
BaUam  has  sold,  at  1  Os  9d.  682  bags  white,  by  auction,  were  sold  at 
moderate  rates :  middling,  ISs  to  13s  6d ;  bold,  14s  6d.  Soft  grain 
descriptions  are  rather  firmer.  A  few  parcels  have  sold,  on  tho  spot, 
including  Bassein,  at  123  to  12s  IJd.  8,000  bags  Rangoon,  at  12s  Gd, 
landed.  1,000  tons,  for  spring  shipment,  at  previous  rates.  A  floating 
cargo  of  Necrancie  Arracan,  at  lis.  850  tons  Bengal  to  amve  :  Ballam, 
10s  3d  to  10s  6d  ;  low  rod,  93  9d  per  cwt. 

tHPoBxa  and  l^ttLlVKRiKs  of  KICB  to  Nov.  23,  with  Stocks  on  hand. 

1867  186S  1865  ISM 

Imported  tons    22770    ...    34470    ...    46600    ...    54700 

Delivered .__„.___ 35160    ...    41480    ...    538M    ...    6S90A 

Stock „ „ 17400    ...    26300    ...    342J0    ._    MTOO 

Spices. — Black  pepper  is  quiet.  Rather  more  inquiry  prevails  tor 
white.  558  bags  Singapore,  sold  by  auction,  at  5d,  a  few  lots  5^ 
Privately,  business  done,  aud  500  to  600  bags  afloat.  72  cases  brown 
nutmegs,  part  sold  at  is  2d  to  2s  2d ;  bold,  4s.  8  cases  mace  were 
chiefly  bought  in  at  full  prices.  Very  little  pimento  offered.  227  bags, 
by  auction,  part  sold  at  2d  to  2Jd  per  lb.  115  cases  small  Cochin 
ginger  were  taken  in  at  57s.     52  barrels  Jamaica,  at  49s  to  528  per  cwt. 

Sago. — 167  bags  offered,  by  auction,  were  taken  in  above  tho  value. 

Sago  Floor. — 350  boxes  good  small,  sold  at  1 8s  to  188  6d. 

Saltpetre. — Tho  market  is  tirm,  but  quiet.  A  few  parcels  have  sold 
at  extreme  rates.  317  bags  Kurrochoe,  refraction  39^  to  36^,  sold  by 
auction,  at  17s  6d  to  18s.  522  bags  Bengal:  good  colour,  refraction 
3J,  at  19s  6d.  Privately,  the  latter  price  ))aid  for  4^  refraction,  and 
19s  4^d  per  cwt.  cash,  fur  5J  refraction. 

IxroBTS  and  Delivekiks  of  Salttetsz  to  Nov.  31,  witli  Stocu  oa  kaiid. 

1867.  1866.  1S6S  IM4. 

Imports tors     8s:i0    ...    10100    „.     9510    „    IWOO 

DeUveries 106.'.)    ...      9020    ...    lOOrto    ...    12100 

Siojk 8950    ...      9150    ...      6»50    .„      7900 

Drysaltery  Goods. — Gambier  was  fiimor  for  a  lew  days,  but  is  again 
quiet,  and  15s  6d  to  153  9d  accepted.  Cutch  firm,  at  45s  per  cwt  for  fine 
quality.  Safflowcr  has  been  steady  :  85  bales  Bengal,  part  sold  at  previous 
rates.     Bengal  turmeric  was  bought  in  at  238. 

Shellac. — Some  descriptions  attract  more  attention,  aud  several  sales 
have  been  mtide  at  some  recovery  on  recent  quotations.  Fine  orange 
has  sold  at  90s  jxir  cwt. 

Metals. — Tho  uurkets  are  entirely  devoid  of  activity.  .Scotch  pig 
iron  has  slightly  declined  in  value.  Mixed  numlmrs,  .'>3s  3d  per  t^n, 
cash.  British  continues  unsettled.  Business  has  boon  done  in  spelter 
to  the  extent  of  a  few  himdred  tons,  including  a  ]Mrtion  at  and  under 
21/  5s,  and  tho  market  is  still  unsettled.  The  transactions  in  copper  are 
chiefly  confined  to  Chili,  which  obtains  former  rates.  Foreign  tin  re- 
mains unaltered.  Straits  last  sold  at  89/  10s  to  90/  10s,  aoeoidiog  to 
conditions.     40  tons,  for  arrival,  sold  at  91/  per  ton. 

Jute. — The  market  has  been  quiet,  with  limited  transactions  by  pri- 
vate treaty  on  the  spot  and  for  arrival.  2,928  bales,  by  auction,  port  sold 
at  previous  rates. 

Linseed. — The  market  is  quiet.  Black  Sea  on  passage  has  been  sold 
at  65s  6d.  and  June-JiUy  next  year  at  60s  6d ;  spot,  65s ;  Calcatta  spot. 
67s  6d :  Bombay,  68s  6d.  Imported  from  1st  January  to  present  time 
238,256  quarters,  against  231,524  quarters  the  corresponding  period 
last  year. 

Oils. — All  descriptions  of  common  fish  are  dnll,  also  sperm.  The  latter 
offers  at  112/  per  tun.  Some  Mogadon)  olive  has  sold  for  export  at  60/ 
per  tun.  Stocks  of  palm  are  in  second  hands,  and  the  market  firmer. 
Fine  Logos,  40/  10s  to  41/.     Cocoauot  is  rather  quiet,  with  a  moderate 
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stock.  Linseed  oil  has  been  steady,  at  3t/ 1 53  to  35/.  Rape  flat,  and 
there  arc  .'tellers  of  Englisli  brown  oil  on  spot  at  36/,  and  at  3(1/  js  to 
36/  lOa  for  next  month  ;  .Tanimry  to  April  deliveries  offur  at  37/  10s  to 
38/,  and  business  has  been  done  at  the  latter  price  for  May  and  Juno  ; 
foreign  brown  wo  quote  37/  lOs  sellers;  refined,  40/  foreign  ;  and  38/  to 
39/  EngliBh  per  tun. 

TiRrENTiNE  firm.     Ameriean,  288  to  288  6d;  French,  27s  6d  per  cwt. 
Petroleum. — American  refined  dull,  with  sales  at  Is  3Jd  to  la  4d  per 
gallon. 

Tallow. — The  market  has  been  dull,  and  rather  lower.     This  morn- 
ing's quotation  for  new  Petorsburp  is  42s  3d  to  42s  6d  on  the  spot,  or  to 
the  end  of  the  year  ;  .January  to  March,  42s  yd  to  439  per  cwt. 
Pakticulaks  of  Tallow.— Monday,  Nov.  25,  18(j7. 

1804.  18CS.  I860.  ]8f.7. 

ca^ks.  caskp.  casks.  caKk*<. 

Btocit  this  (lay    60,74.5     ...     W,Ur,    ...    45  00.3     ...     34,842 

Delivpiel  Initwcok  'i.dM    ...      2,403     ...      2,5.37     ...      3,044 

rtitrofioui  1st  June 43,0i)l!     ...     57,242    ...    48,607     ...    37.S01 

Arrived  liv-t  wec-k 1,769    ...      2,769    ...      7,S«l    ...    i2.»U, 

Ditto  f I  om  l8t  June {8,820    ...     70,884     ...     65,2.85    ...    63,,'>;7 

Price  of  Y.C 44»3il     ...    JOs  Od    ...    44b  3d     ...    42s  9d 

Trice  of  Town   438  9d    ...     549  3d    ...    468  9d    ...    45s  Od 


Thubsday,  Nov.  28. — The  number  of  beasts  is  smaller  than  on 
Thursday  last.  Choice  qualities  are  readily  disposed  of,  and  on  the 
average  Monday's  quotations  are  well  supported.  Wo  have  a  full  supply 
of  sheep  for  the  time  of  year,  and  trade  is  very  dull  for  them.  Wo 
retain  Monday's  prices,  although  they  cannot  all  be  sold  at  those  quo- 
tations. Trade  is  dull  for  calves.  Beasts  at  market,  1,240;  sheep  and 
lambs,  4,530 ;  calves,  63  ;  pigs,  280. 


FniDAT  EvENIXO. 


POSTSCRIPT. 

SuOAB. — The  miarkct  is  dull.  Of  the  West  India  brought  to  auction, 
a  small  portion  sold,  without  change  in  prices.  The  busiuess  to-day  was 
383  casks,  making  897  casks  for  the  week.  3,000  bags  clayed  Manilla 
sold  privately,  at  Sis  6d  per  cwt. 

CorFEE. — 100  casks  91  barrels  and  bags  plantation  Ceylon,  by  auc- 
tion, partly  sold,  and  the  common  kinds  went  rather  cheaper.  200  bags 
native,  rather  bold,  obtained  55s  Od  per  cwt.  133  cases  East  India  were 
chiefly  bought  in. 

Rice. — A  floating  cargo  of  Rangoon,  just  arrived,  sold  at  12s  Od  per 
cwt. 

Shellac. — 21G  eases  sold,  at  87s  to  90s  6d  for  orange. 

Tallow. — Town  reduced  to  44s  3d.  438  casks  Australian,  by  auc- 
tion, sold  at  4l3  6d  for  sheep ;  and  39s  to  42s  9d  per  cwt  for  beef. 


NEWGATE  AND  LEADENHALL. 

Per  8  lbs  by  the  carcase. 

8    d  8  d  ' 

Inferior  beef  •    3    0  to  3  4 

.Middling  ditto   3     6  3  8 

Prime  large  ditto  3  10  4  2  | 

Prime  email  ditto 4    4  *  *»    Large  pork 3 

Veal 3    8  4  6  |  Small  pork „ »  10 


Inferior  mutton ....m..    '6 

Middling  ditto    ^    3 

Prime  ditto ,    4 


to  3 

4 


HOP  MARKET. 
Borough,  Friday,  Nov.  29. — We  have  no  change  to  notice  in  this 
market.  In  all  kinds  of  hops  the  transactions  have  been  on  a  limited 
scale,  at  about  previous  quotations.  A  fair  business  has  been  doing  on 
the  Continent,  on  former  terms.  Mid  and  East  Rents,  7/ to  11/;  Weald 
of  Kents,  7/ to  8/ 15s;  Sussex,  6/ 15b  to  8/;  Farnhams,  O/tolO/IOs; 
Bavarians,  5/  lOs  to  8/  8s ;  Belgians,  5/  to  6/ ;  and  yearlings,  6/  to  7/  lOs 
per  cwt. 


POTATO  MARKETS. 

Borough  asd  Spitalfields,  Friday,  Nov.  29. — The  supplies  of  potatoes 
on  sale  at  these  markets  are  good.  Only  a  moderate  business  has  been 
concluded,  at  our  quotations : —  Regents,  100s  to  160s ;  flukes,  120s  { 
to  IGOs;  rocks,  90s  to  1203;  French,  80s  to  1203  per  ton. 


ADDITIONAL  NOTICES. 
Rejiked  Sugar. — The  homo  market  is  very  barely  supplied,  and  prices 
remain  much  the  same.     Dutch  crushed  is  a  little  quieter,  and  second- 
hand parcels  have  been  sold  at  slightly  reduced  rates,  viz.,  B.  H.  1  and 
H.  R.  1,  at  29s  4J<1  and  293  3d. 

Dry  Fkiit. — All  currants  show  great  dapression,  and  though  a  few 
holders  are  retiring  their  samples,  there  is  a  constantly  fresh  supply 
broughtl  forward.  Dealers  are  not  buyers.  A^ilentias  are  lower,  and 
sell  very  slowly.     Figs  and  sultanas  dull  for  the  season. 

Colonial  Wool. — The  sales  are  rather  firmer,  with  a  better  attend- 
ance and  more  .spirit. 

Flax. — JIarket  very  quiet. 
Hemp. — JIarket  dull  at  the  quotations. 

Silk. — A  large  business  doing  in  China  silk,  and  also  in  fine  sized 
silk,  at  an  advance  of  Is  to  2s  per  lb.  Japan  silk  especially  has  shared  in 
the  advance. 

Tobacco. — The  market  for  American  tobacco  has  continued  firm,  and 
unchanged  in  character ;  for  some  classes,  sales  have  been  made  to  some 
extent,  at  very  full  prices.  Western  leaf  and  strips  constitute  the  chief 
transactions.  In  most  descriptions  of  other  growths,  considerable  sales 
effected  at  current  rates. 

Leather  and  Hides. — The  leather  market  presents  no  new  feature 
this  week.  There  are  still  small  supplies  and  a  limited  demand,  leaving 
the  stocks  on  hand  small.  There  is,  however,  more  inquiry  for  light 
English  butts  than  for  heavy  English  and  foreign,  .and  prices  of  the 
heavy  are  the  less  firm.     In  other  goods  prices  are  unaltered. 

Metals. — Very  little  reported  again,  and  the  market  in  some  cases 
weaker.  Copper  continues  to  bo  flat  in  English,  but  Chilian  and  other 
foreign  has  been  well  maintained  in  price.  Iron  is  very  heavy,  and  the 
make  is  being  reduced.  Tin  is  steady  and  some  moderate  business 
has  been  done  in  Straits.  Spelter  has  sold  moderately,  but  at  consider- 
ably lower  prices.  Load  and  tin  plates  are  neglected. 
Tallow. — Otticial  market  letter  issued  this  evening  :— 


COAL  JUKKET. 

Friday,  Nov.  29. — There  was  a  considerable  arrival  of  sailing 
to-day,  which  caused  increaseed  pressure  on  the  market  for  house  coals, 
.and  prices  quoted  a  reduction  of  6d.  Hartley's  firm  at  previous  value. 
Wallsend,  Haswell  203  Cd— Hetton  21s  6d— South  Hetton  20s  fid— East 
Hartlepool  20s  6d— Tees  2l3— BraddvU's  Hetton  20s  3d— Bvron  18s  9d 
— Caradoc  20s  3d— Hetton  Lyons  I'Ss  9d— Heugh  Hall  20s— Kelloe 
ISs  Od— Xew  Belmont  19s  3d— Tunstall  188  9d— Eden  Main  19s  3d— 
Washington  G.as  14s — Davison's  West  Hartley  18s  9d — West  Hartley 
Us  9d — North  Pelton  Gas  13s  9d — Ramsay  Moor  Gas  133 6d — Wybm 
Moor  19s  6d — Brancepcth  Cannel  ISs  6d.  Ships  at  market,  86  ;  sold, 
30 ;  gas  contracts,  &c.,  36 — 66  ;  unsold,  20  ;  ships  at  sea,  25. 


LIVERPOOL    MAEKETS. 


WOOL. 

(ritOH  OUR  OWN  COKKESPOKDKST.) 

Friday,  Nov.  29. — We  have  no  alteration  to  report  in  the  position  of 
our  market^  as  there  still  prevails  gi^eat  inactivity,  and  the  few  sales 
eftectei  are  almost  invariably  at  prices  in  favour  of  the  purchaser. 


CORN. 

(FROM  OCR  OWN  COHRESPONDKST.) 

Ln"ERPOOL,  Friday,  Nov.  29. — Small  attendance,  and  business  very 
limited  in  all  articles,  at  rather  vmder  last  Tuesday's  prices.  Mixed 
maize  flour,  at  48s  6d. 


Town  tallow „ 44 

Fat  by  ditto  2 

Yellow  Russia  43 

Melton  stuff  33 

Kougti  ditto  «., 18 

Greaves 13 

Good  dregs 6 


C 
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n 
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6 
0 
0 
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Wakefield,   Friday,   Nov.   29. — ^Whoat   ti-ade   quiet,   and   prices   in 
favour  of  buyers.     Malting  barley  Is  dearer.     Other  articles  unaltered. 


etc    ©autir. 


METROPOLITAN  CATTLE  MARKEl. 
Monday,  Nov.  25. — The  total  imports  of  foreign  stock  into  London 
last  week  amounted  to  13,377  head.     In  the  corresponding  week  last 
year,   we  received  13,284;  in  1865,  14,797;  in   1864,  12,600;  in   1863, 
9,8.50;  in  1862,  12,458;  in  1861,  8,128;  and  in  1860,  (i,061  head. 

There  was  about  an  average  time-of-yoar  supply  of  foreign  stocks  on 
offer  here  to-day.  On  the  whole  the  demand  ruled  steady,  at  very  full 
prices  to  a  slight  advance.  From  oUr  own  grazing  districts,  the  arrivals 
of  beasts  fresh  up  this  morning  were  only  moderate.  The  general  con- 
dition of  the  stock,  however,  was  good.  The  receipts  from  Ireland  and 
Scotland  were  rather  limited.  Although  the  trade  was  by  no  means 
active,  prices,  compared  with  Monday  last,  adviuiced  2d  per  8  lbs.  The 
best  Scots  and  crosses  realised  5s  2d  per  8  lbs.  The  show  of  sliec))  was 
only  moderate.  For  most  breeds  there  was  a  fair  inquiry,  at  2d  per 
8  lbs  more  money.  The  best  Downs  and  halt-breds  sold  at  58  per  8  lbs. 
Iho  few  calves  in  the  market  changed  hands  at  a  slight  improvement  in 
the  quotations,  •which  ranged  from  43  4d  to  5s  4d  per  8  lbs.  Prime 
small  pigs  moved  off  steadily,  large  hogs  slowly,  at  late  rates.  The  sup- 
ply was  tolerably  good. 

SuppUEs  03  Sale. 
„      ,  Nut.  26,  1866.  Not.  2.'!,  1S67. 

f"'"' 4,990    4,229 

°"?"'l I?,al0    J2,SJ0 

I'.r'*'" - 177    U 

"K« tao   800 


TuBSDAT.  November  26. 

BANKRUPTCIES  ANNULLED. 

F.  H.  D'Arcis,  Clarendon  terrace,  editor — J.  Horao,  Spalding,  gi-occr. 

BANKRUPTS. 
R.  A.  Barlow,  Boundary  road — A.  Baumgarten,  late  of  Cullum  street, 
chemist — C.  Bishop,  late  of  North  Woolwich,  licensed  victutillcr — W.  T. 
Blanchard,  Sarah  place,  lighterman — D.  Brooks,   late  of  New  inn  yard, 
builder — P.  Byrne,  Pickering  place,  professor  of  classics — W.  S.  Catch- 
pole,   late   of  Shard's  place,   attorney — W.   Clarke,    Worcester — W.    S. 
Clarke,   Bcnsington,   co.al   merchant — G.   Cockrell,   Melbourne   terrace, 
carjMjuter — F.  Colo,  Newington  butts,  manager  to  a  brewer — J.  Collins, 
late  of  Loudon  wall,  printer — H.  Collins,  Ipswich,  traveller — S.  Coppock, 
Twickenham,  hotel  keeper — M.  A.  Creighton,  Serjeants'  inn  and  Rounton 
road,  clerk—  S.  H.  Dobson,  Chmch  passage  and  Wood  gnsen.  commission 
agent— J.  Drake,  Addington  stieot,  contractor  for   buildings — W.    H. 
Farrow,    late   of    Plumstcad   common,   licensed   victualler — G.   Foster, 
Edmonton,  licensed  victualler — J.  Gibbs,  Theresa  place,  furniture  dealer 
— W.   C.   Griffin,   Caledonian   road,   ironmonger — F.  Hamilton,  Golden 
lane  and  Cupid's  court,  engineer — H.  Hai-ding,  West  Croydon,  baker — 
S.  H.  T,  Hayne,  late  of  Carlton  road — S.  Hudson,  late  of  Bromwell's  road, 
rag  dealer — -J.  Lamb,  Coleshill  street,  mes.«enger  at  the  Custom  house — 
W.  Olley,   Enfield,    engineer— T.   O'SuUivan^   St   Paul's  road— W.   H. 
Palmer,  late  of  Tysoc  street,  surveyor — C.  T.  Parker,  New  Church  road, 
public  house  broker — J.  Philo,    Greenwich,  printer — J.  Roper,   York 
street,  Imlginghouse  kecjier — F,  R.  Rutt,   Crozier  street,  mineral  water 
mamifacturer — W.  J.  H.   Sonnett  and  A.  Davis,   Plymouth,  wholesale 
ironmongers — H.  Shapland,  late  of  East  Greenwich,  general  dealer — E. 
Shapland,  late  of  Ea,st  (ireenwich,  general  dealer — J.  B.  Shepherd,  lata 
of  Bucklersbury,  surveyor — R.   Q.  Slecman,  late  of  Loless  terrace — K.  i 
Smith,  UpiKir  Holland  street,  surgeon — H.  TickeliBury  court   and 
Newington   gi-een  road,  wine  merchant — G.  Tuck        late  of  Stamford 
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street — J.  AVakeling,  Junction  street,  blackHniith — R.  S.  NVaters,  South 
street,  land  agent — J.  Watkins,  late  of  Cambridge  terrace,  builder — N. 
W.  Westwood,  Orchard  street— G.  A.  Willis,  lata  of  Bemerton  street — 
H.   Ashton.  Dronficld,   labourer  —  T.  Bailey,   Hoighiini,  carpenter — P. 
Beesley,  DittoD,  watchmaker — J.  Bevan,  Uanelly — S.  Birdsal),  Bridling- 
ton  quay,   Yorkshire   —  Edward   Leader    Box,    Bristol,    seedsman  — 
Peter   Brown,   Keiesley,    Warwickshire,   watch    escapement  maker — 
W.    Casoley,    Worcester,    writing    clerk — T.     Choetham,    Limehurst, 
machinest — A.  Cohen,   Biehop  Weai'month,  jeweller — G.  Crone,  late  of 
Rock    Feny,   builder — H.    Davis,   Rochester,    licensed   victualler — J. 
Ducker,  late  of  Chester,  innkeeper— W.  Dutton,  Crewe,  joiner — J.  Earls, 
Leek,  silk  manufacturer — J.  Firth,  Battley  Carr,  dealer  in  indiarubber 
goods — T.  Flewitt,  sen.,  Ravenshoad,  labourer — U.  Footitt,  Worksop  and 
Saxilby,  tillage  merchant — H.  Forty,  Cheltenham,  cemetery  suporinten- 
dcnt — J.    Foulkes,    Liverpool — T.  Gosling,    Bilderstoue,    gardener — L. 
Hall,  Newcastle-upon-Tyne,  wine  merchant — J.   Hansel,  Hanley,  crate- 
maker — M.  Hart,  Bangor,  shopkeeper — J.  Howard,  Dorking,  fruiterer — 
J.   Howarth,   Chadderton,  cotton  salesman — J.  H.  Huddlostou,  llillom, 
Cumberland,    grocer — G.   Humphreys,   Wrexham,   provision    dealer — 
P,  Hutchinson,  Scotch  Conier,   faimer — H.   Jackson,   Leicester,   elastic 
web  weaver — W.  H.  Jones,  Liverpool,  iron  merchant — J.  Kelly,  late   of 
JIanchester.   draper — T.    Kirkham,    Monks    Coppenhall — G.    Landon, 
Richard's   Castle,    clerk    in    holy   orders — J.    Lane,    Burnham,  market 
gardener — J.  S.  Lee,  Hoylake,  bootmaker — E.  G.  Millett,  Steeple  Ashton, 
grocer — R.    J.    Morgan,    Maindee,    commercial    traveller — W.    North, 
Rothley,  fanner — J.  Proudley,  Everton,  car  driver — R.  Reynolds,  Liver- 
pool, car  proprietor — W.  G.  Saunders,  St  Stephen's-in-Branwell,   school- 
master— J.  Sheaisby,  late  of  Allesley,  baker — D.  Smith,  Luton,  straw 
hat  blocker — J.  Sorsby,  late  of  Doncaster,  chemist — J.   Stafford,  Kirk- 
heaton,  stonemason — G.  Steadman,  Lozells,  general  dealer — G.  Stephen- 
son, late  of  Eight  and  Forty,  potato  merchant — J.  Stevenson,  Brighton — 
G.  Stone,  jun.,  Tenby,  wine  merchant — A.  Swift,  Ecclesfield,  beerhouse 
keeper — W.  T.  Taylor,  jun.,  Kingston-upon-HuU,  innkeeper  s  bai-man — 
A.  Thomas,  Ashcott,  blacksmith — J.  Thomas,  Hubberston,  shipbuilder — 
G.  Trownson,  Dartmouth,  licensed  victualler — T.  Wainwright,  Birming- 
ham— T.  Wallhead,  late  of  Sunderland — D.  Walshaw,  Batley,  rag  mer- 
chant— J.   Walters,   Kidderminster,   coal   merchant — R.   Wardle,  New- 
castle-upon-Tyne,  commercial   traveller— T.   Whison,    Northwingfleld, 
blacksmith — R.  Whiteley,  Bamsley — R.   Whittaker,  Manchester,  wine 
merchant — W.   Wilkinson,    Manchester,   beer  retailer — .1.  0.  Williams, 
Llangelynin,   innkeeper — J.   Williams,   Llanrhyddlad — T.  M'oods,  West 
Hartlepool. 

SCOTCH  SEQUESTRATIONS. 
J,  Meikle,  Glassford,  farmer— J.  HuTiter,  Philiphaugh  mill,  nfear 
Selkirk,  manufacturer — Cleghorn  and  Walker,  Fen-y-Port-on-Craig  and 
Dundee^  spinuers — W.  Scott,  Galashiels,  innkeeper — J.  Grant,  Preston- 
pans,  innkeeper — Wilson  and  Money,  Glasgow,  cod  liver  oil  agents — W. 
Imrio,  Perth,  ironmonger— H.  Craig,  Partick,  grocer— R.  Paton,  Beith, 
draper — A.  Reid,  Craigie,  merchant — J.  Anderson,  Glasgow,  manufac- 
i;urer — J.  Vetch,  Glasgow,  commercial  traveller — Boyd  and  Turner, 
Dumbarton,  shipbuilders — M.  Walker  or  Stevens,  Dundee,  carver. 

GAZETTE  OF  LAST  NlQHl. 
BANKRUPTS. 

W.  H.  Palmer,  Clerkenwell,  builder — H.  Potton,  Clare  market,  straw 
plait  dealer— D.  Andrews,  Hoxton,  tailor — C.  J.  Carttar,  Blackheath 
road,  attorney  at  law — F.  J.  Tomlin,  Throgmorton  street,  stock  and 
sharebroker — S.  Bottrill,  West  Haddon,  farmer — A.  Wolfe,  Clerkenwell, 


watchcmse  maker — S.  Austen,  Tunbridgc  wells,  beersho])  keeper — W.  S 
Harrison,  Peckham,  clockmaker — J.   Wilson,   South   Lambotb,  clerk — 
C.    H.    Barron,   Ewell,    draper — H.    Skinuer,   Southwark,   draper — S. 
Robinson,  City   road,    mason — R.    Atkin,    Holloway,   builder— J.    H. 
Clark,  York  street,  pi'inter — P.   J.  Alvarado,   Nicaragua,  merchant — A. 
Rose,  Woolwich,  licensed  victualler — B.  E,  Isaacs,  Old  Ford,  clothier — 
W.  J.  Ross,  Victoria  Theatre,  theatriojil  manager — C.  Palmer,  Loughton, 
licensed   viirtualler — W.  E.   Johnson,    Maryleboue   road,   upholstcix^r — 
J.  Dunbar,  Lower  Norwood,  engineer — T.  J.  Ironside,  Gutter  lane,  silk 
merchant — F.  G.  Bomister,  Southampton,  draper — E.  Stevens,  Upton- 
cum-Chalrey,  licensed  victualler — M.  J.  Ilobbi",  Kingston-on-Thames, 
plumber— L.  M.  Stoffel,  Chesterfield  street,  agent — G.  H.  Poly  blank, 
Piccadilly,  ]>hotographer — J.  Drake,  Lambeth,  contractor — A.  Chauvin, 
Tower  street,  merchant — P.  Constant,  Oracechurch  street,  merchant — 
J.  H.  Keen,  Smithfield,  dealer  in  hay — G.  0.  Lane,  Pall  mall,  engineer — 
E.  Woodall,    Shepherd's  bush,  jeweller — J.  DuUmg,  Old  Broad  street, 
solicitor — J.  Cosier,  Vauxhall  walk,  assistant — J.  T.  Lloyd,  West  Batter- 
sea,  labourer — G.  Diddams,   Hoxton,   shoo   manufacturer — J.  Loggett, 
Burton  crescent,  cab  proprietor — B.  F.  Bryant,  North  Cray,  baker— J. 
E.   Davey,   Bolton,   surgeon — J.   P.   Wilding,   Hereford,   surgeon — W. 
Miles,    Leamington    Priors,    baker — C.  Faulkner,    Anwick,   fanrcr — 
I.  Israel,  Neath,   painter — D.    James,  Merthyr  Tydlil,   draper — J.  G. 
Bubb,  Cheltenham,  grocer — M.  M.  JIacpherson,  Maker,   schoolmaster — 
G.  M.  Stringer,Plyniouth.  agent— E.Wilkinson,IIarrogate,  dealer— B.  Mus- 
grave,  Leeds,  dyer — J.  Black,  Liverpool,  baker — A.  Good  and  .1.  Fortune, 
Liverpool,  shipwrights — .7.  McGuigeu,  Manchester,  licensed  viotimllor — 
J.  Jackson,  Bradford,  builder — W.  Boyle.  Hulme,  bookkeeper — M.  Wat- 
son, Gateshead,  commission  agent — W.  Barlow,  Birmingham,  gun  barrel 
dealer — W.  Freeman,  Birmingham,  Labourer — R.  T.   Morgan.  Llanellr, 
chemist — ^T.  Winn,  Nowark-upon-Trent,  fishmonger — W.Soar,  Swaning- 
ton,     collier  —  T.    Edmonds,   Lindredge,   tailor  —  R.   Woodall,     Pen-. 
dleton,    agent  —  J.    Wood,    Cheetham,    clerk  —  W.    Hill,    Wooltardis- 
worthy,  shoemaker  —  G.  Brown,    Rochdale,   couimifsion   agent  —  B. 
Wattsi  Great    Yarmouth,   lodging-house    keeper  —  J.  Rate.  Bisbrook, 
fellmongr —  R.  Peacock,  Gra-smero,  gi-ooer  and  lodging-house  keeper — 
W.  Bashford,  St  Leonard's-on-Sea,  coach  builder — R.  Tipper,  Poulton- 
cum-Soacombe,  stevedore — J.  Hampson,  Lower  Tranmere,  boatman — 
T.  Beaumont,  Bradford,   chicory  roaster — W.  Spencer,   Shipley,  waste 
dealer — A.   Borthwick,    St   Helen's,    grocer — J.   Neville,    St   Helen's, 
labourer — J.  Jones,  Leeds,  assistant— J.  Dawson,  Leeds,  shoe  manufac- 
turer— J.  Flower,  Bristol,   blacksmith — J,  Darke,  Newton  Popploford, 
cordwainor — W.  Verney,  Witney,  confectioner — H.  Stone,  Caddington, 
publican— C.  Bloore,  Ipstones,  publican — J.  White,  Helston,  tin  dresser 
— W.  Eaton,    Bolton,  auctioneer — G.  Cosford,  Nottingham,  fruiterer — T. 
Fisher,  Gresford,  collier — W.  Hindson,  Broadfield,  fanner — E.  Sneath, 
Empingham,  shoemaker — G.  Vasey,   'rt'illington,  auctioneer- A.  Jolly, 
Preston,      book-keeper— T.     Ward,     Merthyr    Tydfil,     licoused    vic- 
tualler— A.  A.  Howard,    Huntingdon,    shoemaker— J.  M.  Homingtsn, 
Needingworth,    dealer — W.     Gilson,     Everton,     licensed    victualler — 
W.  Taylor,  Livoqiool,  butcher — W.  Archer,  Norwich,  ropomaker — H. 
Burns,  Consett,  beorhou.se  keeper  —  E.  Polgla.se,  Redruth,  innkeeper— 
L  Cohen  and  A.  D.ivis,   South  Shields— A.  Everitt,  Ampthill,  grocer— 
J.   .Tackson,   Kendal,    innkeeper — S.   J.   Bishop,    Middlesborough — J. 
Youens,  Cnurch  street,  Brighton— S.  Warsop,  Nottingham,  tailor— W. 
EUett,  Dalston,  gi-ocer. 

SCOTCH  SEQUESTRATIONS. 
W.  Moreland.  Edinburgh,  contractor — Calder  and  Simpson,  Arbroath, 
ironmongers — D.  Stewai-t  and  .Sons,  Dundee,  contractors. 
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COMMERCIAL  TIMES. 

WeeWy  Price  Current. 

^f^  The  prices  in  the  f ollowinp  list  ure 

carefully  revise*!  every  FriiJny  nftcrnocn 
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Ashes— rtnty  free  «  « 

First  sort  Pot,  U.S.  pcwt    0  0 

Moiitreal 3'  » 

Firet  sort  Pearl,  U.8 0  0 

Montreal '5  0 

Cocoa— (l"ty  l(i  per  lb 
W.  1. — Trfni(la'J..per  cwt  48 

Grenada  ;  47 

GuavaquU  '■  '*8 

Brazil— Para 'W 

Bahia  46 

Coffee— liiity  Sd  per  Ih 
JamMca,  f?00(i  middlinff  to 

fine per  cwt  81 

fine  ordinary  to  Eflid ^8 

Mocha,  unirarbled 70 

pood  to  fine 90 

Ceylon,  native,  good  ord. 

to  fine  53 

ordin«ry 46 

plantation,    ordinary  to 

fine  ordinary  64 

fine  fine  ord.  to  mid...,  71 

good  middliiip  to  fine..  82 

Java,  &c.,  low  ordinary  ...  30 

ord.  to  pood  ord 48 

fine  ordinary 66 

Madras  and  Tellicherry  ...  GO 
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StDomingo 44 
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ordinary  35 

Costa  Rica 52 

Cuba,  PortoRica&Lagaira  62 
Drugs  and  Dyes— duty  tree 

Aloes,B»rbadoes...pcwt  80    0  220    0 

Argol,  Rolopna 0    0      0'' 

Bark,  Pernvi-in,  pale.plb    12      2 

Quercitron per  cwt    6    6      9 

Camphor,  unrefined 140    0      0 

Castol  oil,  good  piUe.p  lb    0    7      0 

Saflron 35    0    40 

Cochineal 

Teneriffe  per  lb    8    7      0    0 

Mexican  3    1      3    5 

Lic  DTE— Good  to  fine..    2    0      2    3 
Tdeheeic 

Bengal  per  cwt  20    0    22    0 

Madras 17    0    22    0 

China    0    0      0    0 

Terra  Japonica,  Cutch  38    0    60    0 

Gambier  16    0      0    0 

DyewOOdS — duty  free     £     8     £     b 
Brazil  Wood  ...per  ton  70    0    t5    0 

FosTic,  Cuba 9    0    10    0 

Jamaica  6    0      7    0 

Loowoop,  Campeachy...    8    0      8  10 

Jamaica  4    0      5    0 

Red  Sausders  5  1?      5  15 

Sapan  Wood 7    0    IS    0 

EKSS    French  120    (Is  Oi    9s6d 

Fruit— CuRr-AKLS,  duty  78  per  cwt 

Patrns 22    0    30    0 

Vcstizza 28    0    S!-    0 

Island  22    0    28    0 

Gulf 25    0    33     0 

Provincial  20    0    86    0 

Figs,  duty  78  per  cwt 

Turkey  ,..per  cwt  d  p  20    0    66    0 
Plums,  duty  7s  per  cwt 

French,  bottled 0    9      0 

German    0    0      0 

Kaisins.  duty  78  per  cwt 

Valencia,  new 22    0    45 

Muscaiel 45    0  100 

Smyrna,  red  &  Chesme  31    0    40 
Sultana 32    0    66 

OnANGES  8       d      8 

St  Michael,  Istquality, 

large  box 0    0 

Do.  2nd  quality 0    0 

Valencia  18    0 

Lisbon  &  St  Ubcs,  J  ch    0    0 

Sicily per  box    7    6 

Lbvoks 

Messina per  case  20    0 

Barcelona  nut!'...per  bag  32    6 

Spanish  nuts p  br    0    0 

Brazil  nuts ^4    0 

Cokernuts per  100  14    « 

Flax— duty  free  £    8 

HigaK   per  ton    0    0 

—    WFPK  72    0 

St  Petersburg,  12-liead...  58    0 

—  9-head,..  44    0 

Egyptian,  govt  dressed...    0    0 

"  —       native  ditto  ...    0    0 

nenp — duty  free 

St  Ptrsbg,  clean,  per  ton  38  10 

outshot 37    • 

hall-dean 36    0 

Riga,  Rhine 41    0 

Manilla 46    0 

Kast  Indian  Sunn 16    0 

China  grass.. ..» 0    0 

Jute  n  10 

leiectii-ns 10    0 

cattinv'B  6    0 

Coir — \Brn,  good  A  line  36    0 

ord.  to  ia'.T 22  10 

fibre 23    0 

ropo   „ 28    e 

'Uliit 30    C 


Hides— Ox  f!  Cow,  pr  lb  8 

B.  A.  and  M.  Vii).  dry  0 

IJo&R  Grande,  saltd  0 

Brazil,  dry    " 

Drj-sa'tcd 0 

Drysalted  Manrltlus  ...  0 

Rio,  dry  Rio  Grande  ...  0 

West  Crast  hides   0 

Cape,  salted 0 

Anstrnlian " 

New  York * 

i^ast  India *| 


Kips,  Russia. 

S.  America  Horse.p  hide 


Indigo— duty  free 

Bengal per  lb    2 

Onde  2 

Madras  \ 

Kurp.'ih 

Manilla 


1    0 


9  10 
7    0 


Leather— per  lb 

Crop  hides...30to4! 

do        50 

English  Butts  16 

do  28 

Foreipn  Butts  IC 

do  28 

Calf  Skins 28 

do  40 

do  80 


n  llj 

1    4 


Dressing  Hides  0  11 


0 
0 

0 
0 
0 
0 
d 

0 

0 
0 
0 

c 

0 
0 
0 

c 

0 
8 
0 
0 
0 
0 
0 
0 

0 

0 

0 

0 

0 

0 

0 

24  10 

10  10 

6    6 

60     0 

33     » 

36     » 

30  10 

il    0 


Shaved        do 

Horse  Hides.  English.;.    1    0 

dn    Spanish,  perhide    6    0 

Kips,  Petersburg,  lir  lb    1    2 

do    East  India 0    i 

Metals— Copper  prton  £    s 
Sheating,  bolts,  Ac.  79    0 

Bottoms 84    0 

Old 67    0 

Tough  cake 5    0 

Best  select 77    0 

laoN,  per  ton  £    * 

Bars,  Ac  British 6  10 

Nail  rods  ^  JJ 

Hoops 8  10 

Sheets    °  J" 

Pig,  No.  1,  Wales  ...    2  15 

Bars    6  15 

Rails  6  15 

Pig,  No.  1,  Clyde 2  12 

Swcdi-h 10    5 

Lead,  per  ton— Eng.pig  19    6 

shee*:  20    0 

red  lead 20  15 

white  do 28    0 

patent  shot   23    0 

Sp.inishpig  19    0 

Steel,  SweiMsh  in  kegs  15  10 
in  faggots 17  10 

SpELTEB,for  perton  ...  21    6 

Tl»  ..    „ 

English  bbcks,  p  ton  96    0 

bars  in  barrels 97  0 

Refined "9  0 

Banca 94  0 

Straits    90  0 

Tin  Platfs.  per  box        s  d 

Charcoal,  I  C   28  0 

Coke,       I  C  23  0 

Oils— Fish  £  8 

f?perm  pcrtnnll2  0 

Head  matter 0  0 

South  Sea 39  0 

Seal,  pale  41  0 

Cod..:. 37  0 

East  India 35  10 

Olive,  Galllpoli 67  10 

Sicily 66    0 

Palm per  ton  40  10 

Cocoa-nnt 61  10 


1  10 

2  0 
2  6 
2  fi 
1  11 
1  3 
1 

1 


15 
7  15 
9  0 
9  10 
3  0 
6  0 
6  0 
2  14 
10  10 

19  15 

20  10 

21  0 


0 

0 

0    0 

0     0 

0    0 

21  10 


Seeds—  _.    ' 

Caraway prcwt  47 

Canary per  qr  63 

Clover,  red per  cwt  5« 

white  6" 

Coriander   20 

Linseed,  foreign,  per  qr  SS 

English    60 

Black  Sea   "S 

Bombay  68 

Mustard,  br pbuah  15 

white   10 

Rape,  per  last  of  10  qrs.fSl 
Silk- duty  free  » 

Snrdah per  lb  2S 

Cossimbuzar  1' 

Gonat"a   16 

Comercoliy 17 

China,  Tsatlee  23 

Taysaam 18 

Canton " 

Raws— White  Novi 42 

Fossombrone 41 

Royals 40 

Milan   0 

Organzines 

Piedmont,  22-24 45 

Do.        24-28 45 

Milan  &  Bergam,18-20  48 
Do.  22-24  45 
Do.  24-28  44 
D„.  28-30  44 
Tkajis— Milan,  22.2-4  ...  41 
Do.  24-28  ...  43 
Bectias— Short  reel 0 


39  10 
0    0 


36     0 

12    0 

12    C 

6  IC 


Persians.. 


16 


3i 

8 

4i 


0     6 

0  H 

1  9 


0  130    0 


1    0 
C  3i 


Spices— Pepper,  duty  free 

Malabar,  &c per  lb    0 

Eastern  0 

White  0 

PiMESTO,  duty  free 

mid  and  good  ...per  lb    0    2      0  JJ 
ClNSAMCtJ,  duty  free  ,     »      ,    „ 

Ceylon,  1,2, 3    J    5      „    ? 

Malabar  &  TeUicherry    1,4      2    1 
Cassia  Lionea,   duty 

free per  cwtl25 

Cloves,  duty  free 
Ambuyna    and    Bcn- 

coolen   per  lb    0 

Zanzibar  and  Bourbon    0 
Ginger,  duly  free. 

E.  India,  com p  cwt  80 

Do  Cochin  &  Calicut  60 

African    26 

Mace,  duty  free...per  lb    1    3      ^ 
Nutmegs,  duty  free  p  lb    1    2      4 
Spirits- Rum,  duty  10s  2d  per  gal. 
Jamaica,  per  gaL,  bond, 

15  to  25  OP   2    6 

30  to  36    —     ^     2 

fine  marks  4    0 

Demerara,        proof 2    2 

Leeward  Island  —  1  10 

East  India  —  1    6 

Foreign  —  1    ^ 

Brandy,  duty  10s  5d  pgal 


0  32 
0  120 
0    26 


75 
66 
40 
95 
90 
*5 
90 
0  125 
0  120 
0  200 
0  210 
0    95 


Raiesced,  pale  (foreign)  89  10    40  10 

Linseed 34  16    <"•■    " 

Do  cakes  (Eng.)pton  11  10 

Foreign 10  10 

Rape,  do   5  10 

Pctroleuni- per  tun 
Crude  Pennsylvania..  12    0      0    0 

Crude  Canadian  0    0      0    0 

Refined per  g»l    ls3|d    Os  Od 

Provisions- Duty  free 
Jiullcr— Waterford;-cwtll48  0dll68  Od 

Carlow  114    0  110     ' 

Cork,  4ths,  new  102    0  104 

Limerick   0    0      0 

Friesland  fresh    116    0      0 

American  new 6    0      0 

Jersey    112    0  124 

Bacon,  singed— Waterf.  68    0    60 

Hamburg 0    0      0 

Hnms— York    76    0    82 

Msh    76    0    82 

Lard— Wa'erf ord  Jt  Li- 
merick blaild.  r 74    0      0 

Cork  and  Belfast  do..  0  0  0 
Firkin  and  keg  Irish..  0  0  0 
American  ifc  Canadian  0  0  0 
Cask    do  io         0    0      0 

P,  rk— Amer.&Can.p.b  90    0      0 
Beef— Amer.&  Can.  p.tc  98    0  112 

Cheese— Eilam 68    0    62 

Gonda 60    0    64 

Canter  18    0    22 

American 76         80 

Rice— duty  free 

Carolina  per  cwt  35    0    46 

Bengal,  white 13    0    18 

—      cargo 11    0    12 

M.ldras  12    0    13 

Arracan,  Kangoon,  &c.  11    0    13 

Java 11    0    22 

Sago— duty  4id  per  cwt 

I'carl per  cwt  16    6    20    0 

Saltpetre—  .„»,„. 

Bengal     per  cwt  18  3  19  6 

Bonihav  and  Madras  ...  16  0  18  * 

English,  reflned  28  0  28  . 

1  Nitrate  of  Soda  10  9  12  „ 


Geneva,  common 

Fine 

Corn  spirits,  pf  doty  paid...  12  10 
Spirits  f.o.b.    Exportation    2    2 

Malt  spirits,  duty  paid 1^    » 

Sugar— Per  cwt— Duty  paid 
British  plantation—  Duty,  s     d 
grocery  yellow   ...10/6  3o    0 
refining......  8/.9/7A:10/6  31    0 

Foreign  Muscovado,  low  to 

fine  yel.  grocery... 10/6  35    0 

Iwtogdreti...S/,9/7&10/6  31    0 

Mauritius,  crystalised— 

Nos.  16  !l  17 11/3  88    0 

13!ll4 10/6  37    0 

10  k  12 —  84    6 

S\Tups,  lowtogdyeL—  33    0 
"lwtofliiebrown.8/&9/7  28    0 
Bcngal,Benarcs,lowtofine 

„hilc  10A!*ll/3  36    0 

Date,lwtoflnoyl9/7&10/6  31    6 
veiy     low     to     fine 

brown S/*9/7  26 

Pennng,  sUBcrior  yellow  to 
good  wiiito.. .10/6*11/3  36 
lwtoflneyellow.9/7&IO/B  33 
Iw  to  fine  browni... 8/49/7  28 

Madras — 

crystalised  whtelt/3&12/  38 
low  to  fine  yellow.  10/0  34 
Native,  low  brown  to  low 

yeUi,w  8/4.9/7  28 

Jaggery    8/  26 

Slam  and  China,  low    to 
good  white...lO/641L3  87 
low  to  fine  yellow  and 

Biey  ......9/7&10/6  33 

brown  8/49/7  28 

Manilla,  clayed.common  to 

good    9/7  80 

Muscovado  8/  27 

Java- 
low  to  good  white  ...11/3  88 
low  to  fine  yellow  and 

grey  10/S  33 

Havana,  white,  above  No. 

18„ 12/  41 

«orette,  Nos.  15  il  18.11/3  38 

vellow,  12  41410/6  36 

—  lOkll.—    84 

brown  7  k   9.  .9/7  32 

Bahia  4  Maroim,  low  grey 

to  go>  d  white 10/6  34 

lowtoflliebrown...8/49/7  28 
Poinam,P»raiba,4Maceio, 
low  to  goodwhite.10/6  84 

yellow  9/7410/S  33 

low  to  fine  brown..8«'49/7  23 
Beetroot ._ —       0 


Kefisvt.'— For  consumpnon  ad      8    li 

StolOlb  I0JTC8 0    0      9    0 

12  to  14  lb  loaves  45    0    46    « 

Tltlers,  22  to  24  lb 42    6    44    0 

Lnmps,  45  1b  0    0      0    0 

Wet  crushed  40    0    41    0 

Plecai  36    0    88    0 

Butard  28    0    32    0 

Treacle 15    6    18    S 

For  export,  free  on  boa.'d 
Turkey  loaves,  1  to  4  lb.    0    0     0    0 

6  lb  loaves  36    0      0    0 

101b    do    35    0      0    0 

1   lb    do     0    0     0    0 

Tltlers,  22  to  28  lb 34    0    34    6 

Lumps,  40  to  45  lb 0    0     0    0 

Crushed  83    6    84    0 

Ba«tards 0    0      0    0    i 

Treacle 15    6    19    0 

Dutch,  refined,  f.o.b.  in  Holland 

6  lb  loaves  37    0      0    0 

101b    do     3«    0      0    0 

Superfine  crushed 30    «     0    0 

No.  1,  crushed   29    «      0    0 

No.  2 28    6      0    0 

Belgian  i  etlned,  f.o.b.  at  Antwerp 

8  to  10  lb  lo.ves 0    0      0    0 

Crushed,  1  80    0     0    0 

Tallow — Dnty  free 

Town  Tallow percwt    0    0      0    0 

St  Petersburg,  Ist  Y  C...  42    6      »    0 
Tar— Stockholm,  prbrl...  16    0    16    3 

Archangel  14    6    14    » 

Tea — doty  Od  per  lb 

Congou 0    5      8    2 

Souchong 14      2    6 

Ning  Yong  and  Oolong    0  10      2    4 

Flowery  Pekoe, 0  10      8    6 

Oiange  Pekoe 0  llJ    2    2 

Poo  Chow   1    2      2    » 

Caper,  Canton    0  10      2    S 

FooChow   12      2    2 

Twankay,  common  0    7      0    0 

fair  to  good 0    9      0  11 

fine  to  Hyson  kind    ...    1    0      11 

Hyson,  skin 0    6      0  IC 

Hyson 0  11      3    6 

Young  Hyson 0    7      8    1 

Imperial  0    9      3    0 

Gunpowder » 10      8    S 

Japan  12      15 

Timber— Timber  and 
Hewn  Wood— Dantzic 
&  Memel  fir... per  load  40 

Riga  fir    60 

Snedish  fir 34 

Canada  red  pine    65 

—       yiilowpine.large  60 

_  —        small  60 

N.Bniswk.&Can.Bd.pine  80 

Quebec  oak 100 

Baltic  oak  60 

African  oak   140 

Indian  teake  180 

Wainscot  logs  18  ft  each  65 
Deals  and  Sawn  and  Prepared  Wood 
Norway,  Pcterbsgstand  £10    0    13    0 

Swedish  8    0    10  10 

Russian  10  10    14    0 

Finland    8    0    10    0 

Canada  Ist  pine 16  10    20    0 

_       2nd 11  10    13  10 

-\merican  spruce  8    5      9  10 

Dautzic  deck,  each  148  0    28s  0 

iQ    R      Staves 

Baltic,  per  miUe £120    0  160 

Quebec,  per  standard  do.  75    0 

Tobacco— dy3/plb&.5pct   8    d 

Mar>l«nd,  per  lb,   bond    0    6 

Virginia  leaf 0    7 

—  stript  0    6 

Kentucky  leaf  ...-. 0    4 

—  stript    0    6 

NcgTohead...dy48or4s6d    1    6 
Columbian  If.  dy  3s  &5pc    0    7  J 
Havana   1    6 

—    cigars,  bd  duty  68    6    0 
Turpentine— Per  cwt 

Aiuerican  Spirits, wthcki  28    0 

French  do   27    0 

Rough ®    0 

^OOl— ENGLISH— Per  pack  of  240  lbs 
Fltec«8  S.  Down  hogs...£14  10    15    0 

Hall-bred  hogs  16  10 

Kent  fleeces   13  10 

8.  J>wn  ewes  &  wthrs  14    0 

Leicestcrio 13  10 

Sorts — Clothing,  picklck  17  10    18 

Prime  1*  10    IJ 

Choice „..  15  10    16 

Super  14    0    15 

Combing— Wethr  mat  1.  l")    18 

Picklock  15  10    16 

Common 14    0 

Hog  matching  19  10 

Picklock  matching...  16    " 
Super  do     ...  1* 

Colonial —  b 

Austral.-Fleece  41amb    1 

Scoured,  4c 1 

Unwashed  0 

Locks  and  pieces  ...    0 

Slipe  and  skins  0  10 

P.PhUip-Flcece41amb    1    2 

Scoured,  4c 1    i 

Unwashed  0    7 

Locks  and  pieces  ...    0  11 
S.Au8trl-Flecce&lamb    1    0 

Scjurcd,  4c 1    1 

Unwashed  0    G 

Locks  «ud  pieces   ..    0  10 
V.D.Ld.-FleeccSlamb    1    1 

Scoured,  4c 1    1 

Unwashed  0    7 

Locks  and  pieces  ...    I    0 
Cape  G.  Hope— fleece 

and  lamb    0  10 

Scoured,  4c „..    0  10 

Unwaabeu «•    •    * 


0  40  6 

0  37  6 

6  3i  « 

0  84  6 

0  82  6 

0  41  0 

6  86  6 

6  31  0 


8C 


0 

c 

d 
0  9 
0  11 

0  11 

1  0 
1  0 
2 


40 
36 
83 

42 
87 

32 
27 


0    40    0 


81 

28 


6    40    6 
6    37    6 


42 
41 
37 
36 
34 

87 

33 

87 

34 

32 

0 


16  0 
14  0 
14  10 
14     0 

0 
0 
0 
0 
0 
0 

14  10 
20     0 

17  0 

15  0 

8    a 

1  10 

2  4 
9  « 
I     3 

1  6 

2  2 
2  4 
1  1 
1  6 
1 
1 
1 
1 


» 

0 

8 

0 

1  10 

1    0 

1    6 
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THE  ECONOMIST. 


STATEMENT 

Cf  Import", Exports,  and  Home  Consumption  of  the  foUowInr  articles  !nthe 
47  weeks  ending  Nov.  23,  1807,  showing  the  Stoclc  on  Nov.  23,  compared  with  the 
corresponding  period  of  1860. 

FOB  THE  PORTOFLOCTDON. 

1SC~  Of  those  articlesdutyfree.the  deliveries  for  Ezportationare  included  ander 
the  bead  Home  Consumption. 

EAST  AND  WEST  INDIAN  PR0DI7CE,  4c. 

SUGAR. 


1373 


British 
Plantation. 

Imported. 

Exported. 

Home  Consump. 

Stock. 

1866 

1867 

1866 

1867 

1866 

1867 

1866 

1867 

tons 

tons 

tens 

tons 

tons 

tons 

tons 

tons 

Westlndia... 

127018 

112702 

2434 

2725 

113064 

105904 

25H9 

20S49 

Maaritius ... 

18687 

9567 

2021 

509 

18361 

9767 

6033 

45SS 

Bengal  itPs, 

1957 

1925 

299 

105 

2691 

4722 

4376 

1027 

Madras » 

8800 

1244 

100 

80 

5191 

8164 

11536 

4925 

Total  B.  P. 

Foreign. 

8iam,&c 

150462 

125498 

4854 

S.309 

139297 

128557 

47174 

31339 

1518S 

12202 

1980 

702 

4422 

14848 

29891 

23960 

Cnha&Hav. 

9570 

18898 

2703 

1339 

7771 

19786 

13722 

8716 

Brazil 

1895 

2642 

172 

242 

1313 

3006 

2715 

1754 

P.  Rico.  4c 

6070 

5871 

384 

105 

4579 

7727 

6212 

S105 

Beetroot 

7048 

13192 

409 

72 

12721 

12620 

667 

1286 

Total  Frgn 

39771 

62865 
178365 

5643 

2620 

30306 

68017 

63207 

43S21 

Grand  Total. 

196233 

10502 

5889 

170113 

186604 

100381 

75210 

MOLASSES. 


Westlndia 
Foreign ... 

Total ... 


MEUA.DO... 


Imported. 


Exported.       |  Home  Consump,  I 


Stock. 


1866 
tons 

4228 
326 


4554 


1867     i  1866    j  1867 

tons    1  tons    ;  tons 

4506  )  1633  I  890 

847  I  404  i  48 


6413 


2037  I 


31 


1868 

1867 

1806 

1867 

tons 

tons 

tons 

tons 

3458 

3661 

885 

623 

230 

902 

496 

391 

1381  I    1014 


21 


RUM. 


West  India.. 
East  India... 
Foreign .. 


Imported. 


gnls 

3209895 

342315 

237865 


Vatted  .. 
Total ... 


1574730   1747306 


gals 

2848410 
2434-50 
206040 


Exported  and    , 
delivered    to  Vat  Home  Consnmp. 


Stock. 


gala         gals 

1315216  /1628365 

:  236385  j  247455 

204S00      201690 

Exported. 

1483245  ,1357875 


gals    gala 
1613700  1604026 


8010 
8230 


120270 


6414805  15105205  3239145  13435835  '1746210 


72945 
58770 


gala   gals 

2179700  1592145 

183105   82485 

252675  255735 


iei295   395775  677005 


1837030  :  3011255  2518030 


05403 
21200 

COCOA-Cwts. 

B.  Plantation 
Foreign 

50256  1 
12390 

10201   1       6822  1     40117 
5461  i     10672   1       7660 

46251   I 
7090  1 

8017 
10470 

21581 
14993 

Total ... 

62646  1 

80603 

1.5052   '     17494   1     47777 

52347 

19087 

36574 

COFFEE— Tom. 


West  India.. 

Ceylon 

East  India... 

Mocha  

Brazil 

Other  Forgn 

Total . 


1314 

33597 

4830 

151 

3648 

4010 


47560 


772 
32531 

5319 

338 

6837 

4229 


632 

21803 

2578 

47 

3100 

1887 


310 

21777 

2528 

151 

4485 
1920 


649 
11568 

1960 

85 

426 

13.37 


(tons 
34472 


50520  '  29927  i  31 171  i  16025 
tons  tons  1  tons  i  tons 
22767     ...      ...   I  41482 


441 

10587 

2277 

203 
1339 
1983 


192 
8246 
2404 

147 
1811 
1498 


174 
9331 
3160 

120 
2130 
1508 


10830  '  14298  '  16383 


tons 
36164 


tons  I  tons 
20300  !   17118 


tons 

tons 

tons 

tons 

tons 

tons 

tons 

tons 

Whlte._....„ 

419 

915 

16 

... 

491 

710 

264 

546 

Black 

4387 

4001 

870 

... 

3278 

6439 

3029 

2193 

pkgs 

1    pkgs 

pkgs 

pkgs 

pkgs 

pkgs 

pkgs 

pkgs 

NUTMEGS. 

1100 

1      1200 

1252 

1S93 

23S8 

1751 

Do.  Wild.. 

256 

1 

.*• 

... 

142 

... 

113 

CAS.  LIG... 

2819 

1       6123 

7227 

5785 

1065 

769 

CINNAMON 

9289 

1       6727 

... 

... 

8603 

7927 

2036 

1312 

bags 

i    bags 

bags 

bags 

bags 

bags 

bags 

bags 

PIMENTO.. 

12198 

39790 

20060 

89520 

31139 

34448 

RAW  MATERIALS,  DYESTUFFS 

ate 

COCHNEAL 

serons 
15223 

sernns     serons 
24240 

seroBS  ,  serons 
...      1    17804 

serons 
21568 

serons 

3004 

serons 

7845 

LAC  DTE... 

chests 
4394 

Chests 

3869 

chests 

chests  1  chests 
...      1      4468 

chests 
5211 

chests 
6261 

chests 

3743 

LOGWOOD 
FUSTIC 

tons 

11658 

1083 

tons 
11166 
2330 

tons 

tons 

tons 
8953 
1428 

tons 
13691 
2193 

tons 

4004 
435 

tons 
2583 
485 

Eastlndla...     20749  i    14423  \ 


Spanish.. 


chests  I  chests  ,   chesM  !   chests     chests      chests     chests  i  chests 


19 134 


•erons 
8868 


serons  '  serons  {  serons  ;  serons 
11024  I       ...       I       ...       '       8391 


18J52 


10919        11868 


serons     serons     serons 
10979  1854  1823 


SALTPETRE. 

Nitrate    of 
Potass  ... 

tons 
10091 

tons 

8833 

tons 
... 

tons 

tons 
9017 

3206 

ton* 
10645 

torn 
9146 

ton* 
8930 

Nitrate   of 
Soda  ...... 

2( 

4866 

... 

S610 

143S 

29-M 

COTTON. 


1   bales 
137 
671 
298462 

kinds 13248546 


bales 
273 

891 
208780 

2910467 


bales 


833755 


bales 


bales 

101 

I        410 

249105 


775336    2171950 


ba^es 

247 

630 

180027 

2188210 


Total  ......  3647315    3120401     833755     775336  ,2421566  >369114      678716  (  57240 


:>ales 

36 

340 

73630 


bales 
35 


88620 


004710     483410 


Clif  mailUjap  iBonitor 

EPITOME    OF    RAILWAY    NKWS. 

Traffic  Receipts.— The  traffic  receipte  of  raUways  in  tlie  United 
Kingdom  amountod,  for  the  week  ending  Kith  of  November,  on  13  072 
milo3,  to  723,077/,  and  for  the  corresponding  week  of  last  year'  on 
12,773  miles,  to  &H,310I,  showing  an  increase  of  332  miles 'and 
of  24,737/.  The  gross  receipts  on  the  14  principal  railways 
amounted,  in  the  aggregate,  on  9,423  miles,  to  C0!),461/,  and  for  the 
corresponding  week  of  ISOii,  on  9,151  miles,  to  5«4,724/,  showing  an 
increase  of  272  miles  and  of  24,737/.  The  total  receipts  of  the 
week  show  a  decrease  of  20,500/  as  compared  with  those  of  the  preced- 
ing week,  ending  the  'Jth  in.st. 


RAILW4.y  AND  MINING  SHARE  MARKETS 

LONDON. 

Monday,  Not.  25.— In  the  share  market  to-dav,  a  better  tone  pre- 
vailed throui,'hout,  and  all  the  descriptions  closed  wHh  more  or  le.fs  firm- 
ness. In  British  railways,  Caledonian  recovered  ^  ;  North-Eastcm 
(Leeds)  advanced  2i,  ditto  (York)  2,  ditto  (Berwick)  and  Midland  (Bir- 
mingham and  Derby)  1  each,  ditto  (original)  J,  South-Eastorn  and 
Lancashire  and  Yorkshire  i  each,  and  Groat  Western  and  Metropolitan 
i  each  ;  and  Great  Northern  declined  further  2,  and  ditto  (A  stock)  lA. 
In  colonial,  Great  Western  of  Can.ada  (shares)  improved  ^,  and  ditto  (6 
per  cent.)  1.  In  foreign,  Lombardo-Veuetian  and  Southei-n  of  France 
advanced  J  and  i  respectively,  and  Illinois  Central  (shares)  decHued  i. 
In  mines,  Cajie  Copper  and  Chontales  were  each  ^  better.  Of  the  banks, 
Agi-a  (A  shares)  improved  ^,  Alliance,  London  Jomt  Stock,  Oriental,' 
and  Union  of  London  ^  each,  and  Chartered  Mercantile  1 ;  and  Austra'- 
lasia,  British  North  American,  and  Imperial  declined  1  each.  In  miscel- 
laneous, British  and  Irish  Magnetic  advanced  oj,  Electric  and  Interna- 
tional 4J,  ditto  (new)  ^,  jVuglo-American  J,  Ciystal  Palace,  East  India 
Irrigjition,  London  Financial,  Royal  Mail  Steam,  and  UpiJer  Assam  Tea 
i  each,  Peninsular  and  Oriental  (paid  up)  and  South  Australian  Land  1 
each,  and  Viceroy  of  Egypt's  Loan  1^. 

Tdesdat,  Nov.  26. — In  the  share  market  to-day,  there  was  a  return  of 
weakness  in  British  railways,  but  in  other  descriptions  the  tone  was 
generally  maintained,  mines  aud  blinks  being  rather  firmer.  Of  the 
British  lines,  Lancashire  and  Yorkshire  and  North-Eastem  (Berwick) 
further  iuproved  -^  aud  1  respectively ;  while  Caledonian  relapsed  IJ, 
Great  Western  ^,  Midland  ^,  ditto  (Birmingham  and  Derby)  1,  and 
Metropolitan  J  :  and  ditto  (extension)  declined  1,  and  Cambrian  5.  In 
foreign,  Lombardo-Veuetian  improved  a  further  ^,  and  Detroit  and  Mil- 
waukie  ^  each  ;  Illinois  Central  (shares)  recovered  ^,  and  Atlantic  and 
Great  Western  (debentures)  remain  at  20  to  21.  In  mines.  South 
Caradon  advanced  10,  New  Setou  5,  North  Koskear  1,  and  Don  Pedro 
aud  Port  Phillip  j;  each ;  and  Fortuna  receded  ^.  In  miscellaneous, 
Atlantic  Telegi'apli  (8  per  cent.)  improved  2J,  British  and  Irish  Magnetic 
further  2j,  District  Telegraph  i,  Ocean  Marine  1,  Trust  of  Upper 
Canada  ^,  and  Viceroy  of  Egypt  Coan  a  further  J  ;  Electric  and  Inter- 
national and  East  India  Irrigation  relapsed  ^  each,  and  Merchant  Ship- 
ping declined  2^,  Crj'stal  Palace  (debentures)  i.  General  Credit,  Italian 
Irrigation,  Peninsular  and  Oriental  (18G7),  Union  JIarinc  (LiveriXM)!), 
and  Universal  Marino  J  each,  London  and  Provincial  Jliu-hie  ^,  and 
Credit  Foncier  and  Thames  aud  Mereey  Marine  a  further  ^  each. 

Wednesday,  Nov.  27. — In  the  share  market  to-day,  the  several  des- 
criptions wei'o  again  slightly  firmer,  except  British  railway-s  which  con- 
tinue to  show  flatness,  Lancashire  and  Yorkshire  having  relapsed  ^ ; 
and  Midland  declined  further  1^,  ditto  (Bii-mingham  and  Derby)  and 
Caledonian  a  further  1  each,  North-Western  j,  Great  Northern  (A  Stock) 
A,  Metropolitan  a  fm-ther  A,  South-Eastcrn  ^,  and  Great  Western  a 
further  ^.  In  colonial.  East  Indian  and  Great  Indian  Peninsula  Stocks 
improved  J  each,  and  Madras  (4^  per  cent.)  1.  In  foreign,  Ottoman 
were  ^  lower,  Northern  of  France  and  Paris  and  Mediten-aneau  i  better, 
Illinois  Central  (.shares)  a  further  J  better,  and  Erie  shares  (i)aid  up)  1 
better.  In  mines.  Great  Laxey  improved  j,  West  Basset  ^,  and  West 
Cai-adon  and  St  John  del  Rey  1  each ;  Chontales  receded  jt ;  and  Anglo- 
Argentine  were  quoted  j  to  J  premium.  In  miscellaneou-s,  Universal 
Marine  recovered  ^ ;  British  and  Irish  Magnetic  advanced  further  2, 
Telegraph  Constraotiou  4,  and  United  Kingdom  Telegraph.  Credit 
Foncier  of  Mauritius,  and  viceroy  of  Egypt's  Loan  ^  each  ;  and  Millwall 
Freehold  declined  2^,  Rio  Improvements  J,  Bombay  Gas,  Ci\vl,)n,  aud 
Home  and  Colonial  Assmanee  ^  each,  Egyptian  Trading  ^,  aud  Tluuues 
and  Mersey  Marine  a  fmther  J. 

Thubsdat,  Nov.  28. — In  the  share  market  to-day,  being  the  prepara- 
tion for  the  settlement  at  the  end  of  the  month,  the  transactions  were 
chiefly  for  the  account.  In  British  railways,  there  was  a  general  re- 
covery of  about  j  per  cent.  Banks  an-i  miscellaneoiu  securities  also 
show  average  firmness.  Of  the  British  railways,  Glaagow  aud  Sjuth- 
Western  and  South  Devon  were  the  only  instances  of  lower  quotations, 
at  a  decline  of  2  and  1  respectively ;  while  Great  Northern,  Brighton, 
and  Chatham  advanced  J  each,  and  South-Eastem  recovered  jf,  Cale- 
donian, Great  Western,  aud  North-Westem  J  each,  and  Lancashire  aud 
Yorkshire,  Metropolitan,  and  Midland  j  each.  In  colonial,  Bombay  and 
Central  India,  and  Great  Southern  of  India  (5  per  cent.)  improved  ^ 
each,  ditto  (4J  per  cent.)  1,  East  Indian  a  further  j,  and  Great  Western 
of  Canada  (shares)  ^  ;  and  Grand  Trunk  of  Canada  (2nd  preference) 
receded  1.  In  foreign,  Illinois  Central  (shares)  further  imiiroved 
4  ;  Philadelphia  and  Erie  declined  1,  and  Erie  shares  (paid  up)  re- 
lapsed i.  In  mines,  East  Bassett  declined  3,  Wheal  Setou  5,  Margaret 
and  West  Chiverton  1  each.  Great  Wheal  Vor  ^.*and  North  Wheal 
Crofty  i  ;  while  West  Seton  went  up  25,  South  Condurrow  ^,  and  Chon- 
tales i  ;  and  Pestarena  was  ^    lower. 

Fkiday,  Nov.  29. — Tho  railway  market  was  buoyant,  and  pricee 
experienced  a  further  rise.  London  and  North  Western,  Lancashire 
and  Yorkshire,  and  Great  Northern  A  stocks  improved  J  per  cent.; 
Great  Western,  J ;  Metropolitan,  Slidland,  Great  Northern  (original), 
Brighton,  and  Berwick,  J  ;  and  South  Eastern  and  Great  EaHtem.  j^. 
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TTIE  LATEST  OFFICIAL  PRICR«  ARE  niYZV. 


No.  01 
■^harec 

or 
9tock. 

fitocli 
Block 
Stock 

ssei 

28446 
Stock 
Stock 
14000 
StosJi 
Stock 
Htock 
Stocl< 

Stock 

Stock 
Stock 
Stock 
Stock 
StJck 
Scock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
46665 
Stock 
Stock 
29000 
Stock 
Stock 
Stock 
<0937 
Stock 
Stock 
Stock 
Stock 
12000 
Stock 
15000 
Stock 
Stock 
Stock 
Stock 
Stock 
15000 
Stock 
23270 
Stock 

leooo 


8t«ck 
Stock 
Stock 
Stock 
76S0 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stuck 
Stock 
Slock 
Stock 
Stock 
Stock 
Stock 
Stock 
lOODO 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 

Stock 

Btoci 

Stock 
Stock 
Stock 
Stock 
Stock 

Stock 
Stock 
Jtock 
Stocli 
3toci, 
Jtock 
Slock 
Stock 
Stuck 


100 
60 
20 
100 
100 
100 
100 
100 
100 
100 

100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
00 
100 
100 
100 
100 
20 
100 
!00 
0 
100 
100 
00 
25 
ICO 
100 
100 
100 
25 
100 
10 
100 
100 
100 
100 
100 
20 
100 
10 
100 
100 


a  s 

100  100 
100  100 


100 
100 
100 
100 

61 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
50 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 


Stockjluo 
Stock  1 1 00 
Stuck'luu 


100 

2; 

100 
100 
100 
100 
100 
100 
100 

100 

100 
100 
100 
100 
ICC 
100 
00 
100 

lo;i 

100 
100 
100 
100 
100 
100 
IOC 
4 
100 
100 

50 
100 
100 
100 
3338 
100 
100 
100 
100 

25 
100 

'100 
100 
100 
100 
iOO 
20 
100 

IOO 
100 


ORDINARY  SHARES 

AND  STOCKS. 

Name  of  Comnany. 


100 
100 
100 
100 
6J 
100 

100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
6 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 

100 

100 

ICO 
100 
101) 
100 

100 
100 
100 
100 
100 
ICO 

too 

100 
100 
100 
100 

luu 


nristol  and  Exeter 

Caledonian  

Cambrian 

Cork  and  Bandon  

Cornwall  

fhiblin  and  Belfast  Junction  ... 
Dundee,  Perth,  &  Aberdn  June 
E,ist  London.  Scrip  Certificate... 
Glasgow  and  South- Western  ... 
Great  F.astem,  Ordinal"  Stock.. 

Do.  East  Antrlian  Stock 

Great  North  of  Scotland   

f  Great  Northern  

<      Do.  A  Stock 

l     Do.  B. Stock 

Great  Southern  &  Western  (I) 
Great  Western— Original 

Do.  Stour  Valley  guar.  Stk  ... 

Do.  South  Wales 

Do.  West  Midland— Oxford... 

Do.  do.  Newport 

Lancashire  and  Yorkshire 

fjondon,  Brighton  &  South  Coast 
London,  Chatham,  and  Dover... 

Do  Metropolit.an  Ex,  A 

fjondon  and  Nortli-Western.... 

London  and  South-Western 

Manchcs..  Shef.,  <t  Loncolnshire 
Metropolitan 

Do.  Extension 

Metropolitan  District 

Do.  do  

Midlaiui 

Do.  Birmingham  and  Derby, .. 
Midland  Qt.  Western  (Ireland). 
North  British 

Do.  EdiBh.,  Perth,  <t  Dundee, 
North  Ea.«tern — Berwick 

Do.  G.  N.  E.  Purchase  

Do.  Leeds ^ , 

Do.  York  

Do.  Carlisle 

Do. Stockton  and  Darlington. 

Do.  1860  and  1861  

North  London 

Do.  18C6    

North  StatFordshire 

North  and  S.- Western  Junction 

Shropshire  Union. 

South  Devon 

South  Eastern 

Staines,  Wokingham,  &  Woking 

Taff  Vale  

Do.  C 

Waterford  and  Kilkenny 

West  Cornwall   * 


81 3 
76J 


74J 
71 

"os" 

31 
6 

15* 
107} 
lllj 
121 

sn 

4Si 


PREFERENCE  SHARES. 

Bristol  and  Exeter 

Caledonian  IC?  4J  percent 

Do  Scottish  N.E.,  Aberdn  ord 

Do  do  Midland  Stock 

Cork  and  Bandon  5  j  per  cent.... 
Dundee,  Perth,  &  Aberd.  June. 
Glasgow  it  S.-W.  guar  6.  p  cent 
Great  Eastern,  E.  C.  Ext  No.  1 

Do.  No.  2  

Do.  6  per  cent  Preference 

Do.  East  Anglican  A,  5  p  cent 

Do.  B,  6  percent  Preference... 

Do.  C,  7  percent  Preference... 

Do.  No.  1,  5  per  cent,  stock 

Do.  Eastern  Union  4  p  c  guar. 

Do.  Norfolk  6  per  ct  Ext.  184(> 

Do.  Great  Eastern  5  p  ct  Pref. 
Great  Northc-n,  6  per  cent  

Do.  5  p  c  Kedeein.  atlOpcpuj 

Do.  4J  per  cent  do  

Do.  5  pr  ct  do.  at  5  pr  ct  pm. 
at  South  &  Wst.  (Ireland)  4  p 
at  West,  (Bks,  &  Hants  Ex)  J  p  c 

Do.  Preference  4^  per  cent  ... 

Do.  Irredeemable  4  percent... 

Do.  6/  p  c  Kcdm.  Preference... 

Do.  Birmingham  guar.  Stock. 

Do.  Birmingham  Pref.  StocK.. 

Do.  Chester  guarantee  Stock.. 

Do.  8  per  cent  Pref.  Stock    ... 

Do.  5  per  cent  do    

Do.  S.  Wales  guar.  4  percent 

Do.  4J  per  cent  

Do,  5  per  cent 

DoW.M.— Oxf.  Ist  gua.  Stock 

Do.  2nd  guarantee  Stock 

Do.  Newport  5  per  cent  pref. 
reueomable  at  5  pr  cent  pin 

Do.  perpetual  6  ,o  c  preference 
option  till  1866 

Do.  perpetual  6  per  cent  with 

optiou  tUl  186i) 

Lancastilre  and  Yorkshire,  6pct 

Do.  6  per  cent  (E.  Lancashire 

Do  4ipc(lilackburnPurchase) 
London  and  Blackwall,  4J  peSl 
I.ondon  and  Brighton,  5  percent 
guarantee  Slock  No.  L 

Do.  6  per  cent  do  No.  2 , 

Do.  6  per  cent  do , 

Do.  5  per  cent  do  No.  4 , 

Do.  4j  per  cent  185S 

Do.  4 J  per  cent  do  1863 

Do.  7  D  cent.  Preference  Stock 

Do  6  per  ct  do.  (W.  E.  fiO.P.) 

Do.  4  ^er  cent  1860 

London  Chatham  and  Dover,, 
Lon.  .t  N.-\\.,  Cov.  &Nun.6p  c 

Do.  Bedford  and  Ca-.iitiridge... 

Dk^  Shrewsbury  de  Welshpoo, 


271 
30 
124 
52i 
50 

m 

ll4j 

78i 

48 
119J 
108J 

80 


11.3f 
83 

"ssi 
i'ob" 
"eb" 

94 


131 

i'is" 
H 

61 

111 

67 
43 
68{ 
9 
146 


116 


101 
112i 


77i 

70 

84 


No.  ef 

Sharef 


Stock. 


Stock  100 
Stock  100 


172500 
Stock 
62830 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
60872 
Stock 
Stock 
Stock 
Stock 
68500 
Stock 
Stock 
Stock 
30000 
493- 
14512 
40000 
Stock 
Stock 
Stock 
Stock 


Slock 
2102 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
IfllCO 
Stock 
Stock 
Stock 
Stock 
14000 
Stock 
Stock 


6 
100 

10 
100 
100 
100 
100 
100 
100 
IOO 
100 
100 
100 

26 
100 
100 
100 
100 

20 
100 
100 
IOO 

10s 

I'.lE 

10 
1(6.! 
100 
100 
100 
100 


Name  of  Compary. 


Stock  100 


Stock 
Stock 
Stock 
Stock 
Stock 

Stock 
1 6802 

5391 
Stock 
Stock 
22800 
Stock 
Slock 
23935 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 

4450 


Stock 
Stock 
S-.ock 
Stock 
Stock 
Stock 
Stock 
Stock 
Slock 
Stock 
Stcck 


Stock 
60000 
60000 
15000 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 


100 
100 
100 
100 
100 
6! 
100 

.50 

50 
100 
1(X) 

25 
100 
100 

10 
100 
100 
100 
100 
100 
100 
100 
100 

10 


100 
100 

6 
100 

5 
100 
IOO 
100 
100 
IOO 
100 
100 
100 
100 
100 
10 
lOJ 

ion 

100 

100 
20 

100 

100 

100 
10» 
lOs 
10 

Uii. 

100 

100 

100 

100 


London  &  S.-We»tern,  7  percen 
Manch..  Shef,,  and  Lincolnshire 

Do.  e; 

Do.  3^  per  cent  

Do.  Redeemable  6  per  cent  ... 
Midland  Cons.  6  per  cent  Slock 

Do.  Con.  Bristol  &  Birm.  6pc 

Do.  4^  per  cent  pref.  Stock  ... 

Do.  Leicps.  <fc  Hitch.  4  p  c  Stk 
North  British  

Do.  No.  2,  5  per  cent 

Do.  Edln.,  Perth,  &  Dun.4pc 
N.E. — Consolidated  pref.  4  pr  ct 

Do.  4i  per  cent,  redeemable  ... 

Do.  Berwk.,  G.N.E.  4  p  o  pref. 

Do.  York,  Hull  <fc  Selby  Pure. 

Do.  .Stckln  Jc  Darin.,  A  6  p  ct 

Do.  B  6  per  cent 

Do.  C  G  percent 

Do.  W. Hartlepool  Harbour&R 

North  Statfordsiiire 

Scottish  N.  E.  31  pr  ct  pref.  Stck 

Do.  Aberdeen  gu^r.  6  percent 

Do.  7  per  cent  pref.  Stock 

South  Devon  Annuities  10a 

Do.  Tavistock  Annuities,  10s.. 

Do.  Fixed  4i  per  cent 

Sth-East— (Beadng  Ann.  Ii6d) 

Do.  44  per  cent    

Do.  Fixed  44  per  cent 

Taff  Vale,  No.  1  

Waterford  and  Kilkenny 


100 
100 

20 

20J 

10 
100 
100 
100 
100 
100 
100 

20 
100 
100 
IOO 
100 


Stock 
Stock 
Stock 
Stock 
Stock'lOO 
StoikilOO 
Stock  100 
Stockj  100 
Stock, 100 
Stock  100 
Stock  100 
23S78  20 
45655  20 
atoc\  ion 
Stock  100 


100 

IH) 
100 
100 
100 
IOO 
100 
100 

26 
100 
100 
100 
100 

60 
100 
100 
100 
100 
100 
100 
100 
100 
55 
100 

60 

50 
100 
100 

25 
100 
100 
8 
100 
IOO 
100 
IOO 
100 

;oo 

100 
100 
10 


LINES  LEASED 
AT  FIXED  RENTALS. 
Birkenhead  

Do.  4i  per  cent,  preference 

Buckingfiatnshire    

Chester  and  Holyhead  

Do.  51  per  cent    

Do.  5  per  cent 

Clydesdale  Junction  _.. 

East  Lincolnshire,  gua.  6  pr  cent 

Gloucester  and  Dean  Forest 

Gt  Eastern,  Newm.  &c.  5  pr  cent 

Do.  E.  U.,  Harwich  4  pc  shares 

Do.  Woodbridge  Ext.4prcent 
G.Western.W.Midlaiui,  Hereford 

(lull  and  Selby    

Lancaster  and  Carlisle  

Lundon  and  Blackwall  

London  and  Chatham  41  prceni 
London  and  Greenwich 

Do.  Preference 

London,  Tilbury,  and  Southend. 
Lowestoft,  guaiantee  4  per  ceul 

Do.  6  per  cent 

Manchester,  Buxton,  &.  Matlock 

Mialand  Bradford 

Northern  and  Eastern,  5  pr  cent 

D*.  6  per  cent 

Nortel- Western  Aperp  pref  5  p  c 
Nctting.fcGranth.  Klwy.  &  Cnal, 

Preston  and  Wyre 

Royston,  Hitchin,  and  Sl.cpretli 
Shrewsbury  and  Hereford 

Di..  do    

South  Statiorushire 

South  Yorksliire  and  River  Dun 

Do  4  per  cent  guaranteed.. 

Do  5  ptr  csiit  guaranteed .. 

Vale  of  Neath 

Victoria  Station,  Pimlieo 

West  Cornwll 

Wilts  and  Somerset  , 

Wimbledon  and  Croydon 

DEBENTURE  STOCKS. 

Great  Eastern , 

Lxieat  Northern  

Gt.Wstn— W.  Mid.— Oxf.  4}  pc 

Lancashire  and  Yorksiiire , 

London,  Brighton  ifcc , 

London  and  North-Western 

London  audSouih-Westem , 

.Midland 

North  British,  E.  P.  and  D.  B.. 

North  Eastern 

Scottish  North-Eastern 


143) 
115 
H 
621 

1284 

130 

95 


93 

"io'i 

107 
128 
128 

82 

21 


9| 
9i 
8 
22 


147J 
60 


91} 

102 


65 
119 
111 


874 
110 
2004 

ss 

031 
«2 


SO 


90 
504 


109 

924 

43 
132 
1811 

10 


BRITISH  POSSESSIONS. 

IOO   .Ulanlic  and  St  Lawrence    

loo    Bombay,  Bar.,  &  C.  India  guar. 

14       Do.  F.  Shares 

201  Buffalo  and  Lake  Huron 

10        Do  Preference 

1 00  Buffalo,  Uraut,  &  Goderich,  6  ji  c 
100  Calcutta  <S  SlU.  East,  guar,  i  pc 
100   Cape  Town  and  Dock  6  p  c  guar. 

00  Demerara,  7  |.r.  ct  pcrpet.  pref. 
100    Eaatern  Bengal,  guar.  &  pr  ceni 

100    East  Indian 

Do.  L  Shares  

100       Do.  5  pr  cent  debentures,  1870 

100       Do.  5  per  cent  do.,  1870 

100  Do.  6  per  cent,  do.,  1866-71 ... 
IOO       Do.  5  per  cent  do.,  1870-76  ... 

IOO   Grand  Trunk  of  Canada  

100  Do,  Equipment  Mort.  Bonds.. 
100  Do.  First  Preference  Bonds... 
100  Do.  Second  Preference  Bondi 
ll'O  Do.  Ihird  Preference  Slock... 
100  '  Do.  Fourth  Prelereiice  Stocky 
100  j  Great  Indian  Penin.  guar.  6  pc: 

6       Do.  do 

2  1     Do.  New    

IOO  (Great  Sth.  of  In'Jia  guar.  5  pr  cl 
too       in  jiarauleed  4)  p<r  <s«nc  . 


791 
984 
90 


94j 

91 

95 


64 

H 

684 


474 

98 
104  ( 
1124 
6, 
10-3 
103 
I'S 
109 

i'i 

81 
464 
35 
2!) 
20 
111 

I), 
loss  I 

94   ll 


No.  ot 
Sharei 

or 
Stock. 

169700 
Stock 
Stock 
60000 
Stock 
Stock 
Stock 

210000 
Stock 
Stock 

Slock 
Stock 


tOOOfl 
90000 

42600 

875(Ki 

50000 

76000 

25000 

600000 

100000 

11016.5 

60000 

62600 

26595 

10000 

525000 

16000 

47500 

S77500 

800000 

60000 

81000 

170OO 

lOOOOo 

750000 

156250 

134001, 

40000 

2C757 

20000 

800000 


8000 

2900 

1024 

612 

6144 

6000 

6000 

1906 

400C 

486 

12.^0: 

6000 

6908 

6080 

1024 

6000 

896 

9000 

400 

700 

6640 

12800 

6000 

1120 

612 

6138 

49(1 

92(1 

600(i 

600(1 

1024 

8000 

40(1 

512 

512 

1024 

396 

100(1 


8S00O 
2WKK) 
10000 
16000 
85000 
3i«00 
lOOOO 
100000 

2,5000 
25000 
200OO 
6S00D 
15000 
10000 

10381. 

lOCOOO 
60000 
30000 
lOOOJ 

100000 
12000 

12U0O0 
llOoC 
43174 
10000 
2000(, 
8000^' 
75001 
4MXK 


20J 
100 
100 

10 
IOO 
100 
100 

100 
IOO 
20 
100 
100 


204 

100 

100 

3 

100 
IOO 
100 
100 
IOO 
IOO 
15 
IOC 
100 


Name  of  Company. 


Great  Western  otCanad.a.Share» 

Do.  6  per  cent  Bonds  1873    „, 

Do.  51  percent  1877-8 

Indian  Branch  (Limited) 

Madras  guaranteed  5  per  cent.. 

Do.  4J  per  cent   

Do.  4-1  per  cent   

N.Rail.of  Canada.O  pc  I  St  pf  BdB 
Scinde  guaranteed  6  per  cent ... 

Do.  Delhi  do 

Do.  do  

Do.  Punjaub  do  

Do.  Indus  Steam  Flotilla  .. 


LIm. 


66js 
69s 
UJ 
66 
4 

I41s 
40 

ISOs 

I70s 


FOREIGN. 
Antwerp  and  Rotterdam 
Batiia  and  San  Franci.'co, 

guaranteed  7  per  cent 
Belgian  Eastern  Junction, 
B.Ayres.G.Sonthern,  g  7  p  c  Llm 
Central  Argentine,  guar.  7  pr  ct 
Dutch  Rhenish   

Do. 

Eastern  of  France 

Great  Luxembourg 

Do.  Obliga'-iona  

Imperial  Mexican,  Limited 
Lemberg-Czernowitzg.g.7p.c.L. 
Namiir  &  Liege  gua.  14f  per  ann 

Do.  guar.  6  per  cent  Pref. 

Northern  of  France 

N.  Rail,  of  Buenos  Ayres  g.  7  p  c 
Ottoman  (SmjTiia  to  Aidin) 
Paris,  Lyons,  &  Mediterranean.. 
Paris  and  Orleans  . 
Recife  <t  San  Francisco  (g.  7  pc) 
Sambre  and  Mease 

Do.  61  per  cent  Preference 
San  Paulo,  Limited,  guar.  7  p  c 
S.  Austrian  &  Lombardo-Venetn 

Do.  Obligation    .« 

Southern  ot^  F:ance , 

Turin  and  Savona 

West  Flaaders 

Do.  51  per  cent.  Preference  .., 
Western  and  N.-W.  of  France. 


BRITISH  MINEa 

Chiverton 

Cliflbrd  .Amalgamated  

Devon  Gt  Consols  (Tavistwk) . 

East  Bassett  (Illogan) 

East  Carfldon  

East  Cam  Brea  

East  GrcnviHe  , 

East  Loveil  

East  Wheal  Rttssell  (Tavi8:ock) 
GramblerJiStAubyn(Gwennap') 

Great  Laxey,  Limited   

Great  Soutti  Tolgus   

Great  Wheal  Vor  (Uelston) 

Grenville 

Herod's-Foot   

IlOs'Hingston  Downs 

ISjJMargaret  (Uny  Lelant)... 

44|.\Iarke  Valley 

66J  New  Scion 

38S  JNorth  Hoskear 

63s  North  Wheal  Crofty  

I 'Prince  of  Wales 

Sijl'rosper  United   , 

206siProvidence  (Uny  Lelant) 
14  [South  Caradon  (Si  Cleer), 
62s;South  Condurrow 


... 

62s 
18! 

•** 

85i 

9 

U 

... 

14 

11 

... 

47  i 

... 

H 

16 

8 

584 

t>i 

* 

3 

20 

7 

6 

6 

10 

7 

i 

H 

6 

4 

20 

164 

1 

14s 

1 

1 

8 

2} 

2 

2 

20 

20 

U 

23s 

3 

8 

6 

n 

1 

1 

2 

2 

4 

» 

5 

H 

20 

20 

6 

1 

60 

434 

1 

1 

20 

15 

30 

284 

10 

6 

S 

5 

1 

1 

1 

1 

o 

a 

South  Wheal  FranccB  (IUog:ui) 

Stray  Park 

Tir  Crolt  «« 

West  Bdssett  (llloiran) , 

West  Caradon  (Llskeard)...,, 

W*est  Chiverton  , 

West  Wheal  Seton , 

Wheal  Basaett  (Illogan)  .... 

Wheal  Buller  (Redruth) , 

Wheal  Mary  Aim  (.Menhcntot).. 

Wheal  Seton , 

Wheal  TrelaWney  (Liskeara) 

FOREIGN  MINES. 

AlamUlos,  Limited 

Australian    

Brazilian  Land  an  1  Mining  ... 

Cape  Copi>er 

Ca;mla  Silver  

Chontales  Goid&SiWcT  Hiiiing,!, 

Cofiiapo » 

Don  Ptdro,  N.  del  Key 

Dun  Mountain  Copper , 

East  del  Hey 

Fortiina , 

General - 

Kapunda  ». 

Linares » -., 

Lusitan'an    

Marikjuita 

M.  Aureos  Bfaz.  Gold  Mng.  Co, 

Fanulcillo  Copper  Limited 

Pestareua  Goic.  Lnniteil  

'unigibaud  » » 

Tort  Phillip 

Royal  Cobie  Copper,  Limited ... 

Scottish  Australidn 

:!t  Jolin  dei  Ucy ., 

United  Mexican  ^ ^^  . 

Vancouver  Coal •*•.•..  . 

Wathoe  Gold  Limltet^ 

Worinnig „ 

V«.rke  I'ciiinEula,  tJmitcd   

Vudanamatanaoi  rt.  Ac^u^a 


16| 

99 

88 

ioif 

97 

94 

80 
104 
102} 

151 
1021 


8i 

13f 
H 

14 

131 

20 

24 

21 
H 

I' 

Ul 
10 
l?a 
461 

3 

H 
85 
3»i 

91 

H 

lit 
131 

li 

81 

H 

32 


5 

«j 
426 

13 
6 
2i 
2 
84 
li 
li 

171 
I 

17J 

89 

H 

6 

65 
7 

H 

n 

2* 
30 
400 
I 
87J 
5 
131 

H 

•i 
6j 
200 
95 
171 
19 
971 

7 


U 


t 

n 
1 

2i 


i 

15 
i 

u 


Is 

21 

lo 

Ij 

"Ti 

01 

U 

■ ""% 
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DANK    OF    CALIFORNIA.  — THE 

D     ORIFA'TAL    BANK    CORPORATION   are  pro- 
nared  to  is<itie  Drafts  ntsijrht  on  the  Pank  of  California, 
Sin  Francisco,  the  terms  for  which  may  be  ascertaiao4 
at  their  office. 
Threadrecilie  street.  April.  186. . 

IqOUTH    AUSTRALIAN   BANKING 

1  0  COMPANr,  Incorporated  bv  Royal  Charter. 
i  Letters  of  Crclit  a"d  Bills  ipsuet"  npon  Adelaide  and 
!  npon  the  principal  towns  in  South  Australia.  Drafts 
i  nepotintcd  and  collected. -Apply  nt  the  Royal  Bank  of 
!  Scotland.  National  Bank  of  Ireland,  and  at  the  Com- 
pany's offices,  S4  Old  Broad  street.  London,  E.G. 
I  "^     '  WILLIAM  PURDY,  Manager. 


FNGLISIL 


SCOTTISH,  AND 

ADSTnALIANCnARTEBED  BANK  Capital 
'  paid  np,  £«00,0flO.  /,>.-TTF.RS  of  (IREDIT  on  the 
I  branches  at  Addaide,  Jlelbourne,  and  Sydney,  are 
j  GRANTED  OQ  the  most  favourable  terms.  Hills  on 
i  the  Australian  Colonics  neeotlated  and  sent  for  collec- 
tion. Deposits  rocMved  at  rates  and  for  periods  which 
I  may  he  learned  on  inquiry  at  the  oflice. 
I  Letters  of  credit  mav  also  be  obtained  at  the  Ns- 
!  tional  I'rovincial  Bank  of  England,  Bishopsgate  street 

—By  order  ot  the  Court. 
I  HENRY  MOnLEB,  Secretary 

TS  Comhlll.  E.C. 


BANK  OF  NEW  SOUTH  WALES- 

*Jj  Established  1S17.    Incorporated  1 8.'.0. 

Capital,  £1,000,000.  Reserve  fund,  £333,333. 
Grants  Letters  of  Credit  and  Bills  of  Exchange  upon 
the  head  office  in  Syilncy,  and  npon  the  branches  in  the 
principal  towns  in"New  South  Wales,  Victoria,  New 
Zealand.  .ind  Qufcnsland;  also  upon  the  Commercial 
Bank  of  Von  riiemaii's  Land,  Hobart  Town  and 
I  .iuncefton.  Bills  of  Exchange  neeoliated  and  col- 
letted.— By  order  of  the  London  B-ard, 

•JOHN  CUURIE,  Secretary. 
64  Old  Broad  street,  London. 


THE   COLONIAL    BANK   OF 

j  AUSTRALASrA.   _ 

Incorrorsted  by  Act  of  Council  of  <  r.toria,  1856. 
raidtal,  £1,000,000;  paid  up,  £437,-500;  reservefund, 
£57,500.  „. 

Head  otTice — Melbourne,  Victoria. 
Lr.'jdon  offiee— 10a  New  Broad  street,  KC. 

BOAIiD    OF  DlRKOTORS- 

Alcxandor  Tod,  E.".].  I  Andrew  IL  Knisht,   Esq. 

MANAcnK— James  A.  Douglas,  Esq. 
Tills  hrarcii  is  now  open  for  the  transaction  of  all 
bankin"  business  connected  with  the  Australian 
Colonial.  Letters  of  credit  granted  or  bills  purchased 
or  sent  for  collection  on  terms  which  may  be  learned  at 
the  office,  ICA  New  Broad  street. 

CHARTERED  MERCANTILE  BANK 

V  of  TNOIA,  LONDON,  and  CHINA. 

Incorporated  by  Uoya)  Charter. 
Ptid-up  capital,  X750,000.   Reserve  fund,  £115,902  14s. 

CoritT  OF   DlREOTORl. 

Georee  Giirdcn  Nicol,  Ksq.,  Clwtirman, 


Dnn.iM  Larnach,  Ksq. 
Gcorfre  May,  E>q. 
Sir  Frederick  James  BalH- 
day,  K.C.B. 


J.  Murray  Rolior»8on,  E?q. 
ElUf  Jamfs  Gilman,  Esq. 
D.    T.     Robertson,     Esq., 
Chief  Manager,  ex-qfficio. 


N 


ATIONAL    PROVINCIAL 

OF  ENGLAND. 


BANK 


112  Rishopjipfltc  ftreot,  London.  Not.  2^,  1S67. 

The  Direct.r>r8  of  the  National  Provincial  Bank  of 
Enylanl  h.  reby  pive  notice,  that  a  Half- Yearly  Divi- 
dend, nt  the  r^to  of  eijrht  por  cent,  ppr  annum,  and  a 
ITaU-Year  y  Honus  of  six  per  cent.,  will  bo  Payablo  on 
the  Company's  Rtock  on  and  after  the  loth  day  of 
Jr.nnary  nexf,  when  the  dividend  and  bonus  warrants 
may  bs  obtained  at  tlie  Company's  office,  No.  112 
Iiishop*2:ate  street  (corner  of  Threadnecdlu  street),  or 
at  the  dilforent  branches. 

The  Transfer  Hooks  will  he  closed  on  and  after  Satur- 
day, the  7th  December,  until  the  dividend  and  bonus 
become  pavablc.^Bv  order  of  the  Court  of  Directors, 
A.  liOBERTSON,  Ajront  and  Manajrer. 


T^^MP^ni^^S  0^  BRITISH  NORTH 

i       AMERICA— Incorporated    by    Royal    Charter- 

FTTi-'n^'^?f"'J^np"nr%  """"'"  Sterllns-OIIANTS 
^ETTERS  of  CREDIT  on  its  Branches  In  Canad., 
<pva  Scotia,  and  New  Brunswick:  on  its  Branch  la 

V^Tl\  Y'"'T"'°"'  '"»"'' '  ""■'  "•  *!-'<•■"«  '»  Now 
lork  and  San  Iranclsco,  payable  on  presentation,  {rea 
01  charjro.  *  * 

Also  Durchaaes  or  forwards  for  collec'lon  Bllli  on 
America  and  Coupons  for  dividends  on  American  Stockil, 
and  undertakes  thi-  purchase  and  sale  of  stock  m*  other 
money  business  in  the  British  provinces  and  the  United 
States.— By  order  of  the  Court, 

0.  M'NAB,  Secretary. 

124  BIshopsgato  street.  Within.  E.C. 


CIRCtTLAR  NOTES,  FOHEIGN  OREDIT.S,  ANB 
DRAFTS,  AVAILABLE  IN  ALL  TARTS  OF  THD 
WORLD. 

THE      N.\TIONAL       B.VNK      OF 

I-  SCOTLAND  IS^UE  CIRCULAR  NOTES. 
FOREIGN  CRKDITS  and  DRAFTS,  or  LETTERS  of 
CREDIT, forTRAVELLKR3.EMIGRANT.«.  FOREIGN 
RESlDI-jNTf?,  A'". ;  al<o  for  all  business  purposes,  avail- 
able in  every  British  Colony  anri  Foreign  Country 
tlirouffhout  Ihe  World. 

N.B. — Those  Circular  Notes,  Ac.,  can  also  be  obtained 
from  the  Banks'  London  Office,  21  Finch  lane,  E.C. 
London. 

The  Iiuaineas  of  the  Bank  will  shortly  be  removed  to 
their  new  premises,  No.  o7  Nicholas  lane,  Lombard 
street. 

.lanuarv.  18fl7. 

THE      NATIONAL      BANK      OF 

i  SCOTLAND. 

NOTICE  OF  REMOVAL. 

On  Mondav,  tiie  2nd  December,  the  London  Office  of 
the  NationalHank  ot  Scotland  will  be  REMOVED  to 
their  New  Premises,  No.  37  Nicholas  lane,  Lombard 
stre'?t. 

21  Finch  lane,  I'tth  November,  1S67. 

THE  IMPERIAL  OTTOMAN  BANK, 

1  CONSTANTINOPLE. 

(Capital  £4.050,000,  paid-up  £2.02.5,000) 
Branches  at  Srnynia  Beyrout,  and  Salonica,  and  Aeen- 
ciea  at  Galatz,  Bacharest,  Larnaca  (Cyprus),  Paris, 
and  London. 
The  Ix)ndon  Agei.cy  receives  money  on  deposit  for 
fixed  periods  atratts  to  be  agreed  upon.      It  jrrant* 
credits  on  Constantinople,  Smyrna,  Beyrout,  Salonica, 
Galatz,  Bucharest,  and  Larnaca;  purchases   or  collects 
bills  drawn  on  those  places,  and  undertakes  the  negotia- 
tion of  all  Turkish  Government  Seeurities  andtlie  col- 
lection of  the  coupone. 

The  Lonuon  Ap:ency  will  also  execute  orders  through 
the  Brtnches  of  tlie  Imperial  Ottoman  Bank  at  Salonica 
and  Smyrna  for  the  purchase  of  produce,  sucli  as  Cotton, 
Wool,  Silk.  Madder  roots  Valonea,  Opium,  Grain.  <fec. 

Terms  may  he  ascertainod  on  application  a^  the  officei 
of  the  London  Agency,  No.  4  Bank  hnildings.  Lothbury. 
U.  A.  BKKNAN.  Mannirer. 


rOMMERCIAL  BANKING 

yj  COMPANY  of  SYDNEV,  NEW  SOUTH  WALES 

Incorporated  by  Act  of  the  Colonial  Legislature,  1848- 

LonJon  Olllce,  No.  33  ComhllL 

Paid-up  Capital,  £400,000. 

Keservo  and  lindivided  Profits,  £117,508. 

London  Board. 

H.  Gilbert  Smith,  Esq.        |  James  Arndel  Yoal,  Esq 

Nathaniel  Cork,  Est]. 

Letters  of  Credit  and  Bills  of  Exchanire  are  drawn 

by  the  London  odico  on  Sydney,    and  th«  followlrg 

branches  in  New  South  Wales,  Tii.,  Albury,  Armldale, 

Baihurst,    Berriuia,     Bonibala,    Bourke,     Burangonr, 

Carcoar,  Cooma,  Dubbo,  Cjoulbtirn,  Gunnedah,  Inverefi, 

Kempsey,  Kiama,  Maitland,  Morpeth,  Mudgee,  Mus- 

wellbroolv,  Narrabri,  Oranec,  Peraniatta,  (^ueanbeyan, 

Shoalhavon,  Singleton,  WollonjronK,   Weutworth,  and 

Yass  ;    anil  also  on  Brisbane,   Dalby,  Gayndati,  and 

Maryborough,  in  the  Colony  of  (Queensland. 

Drafts  on  the  Australian  Colonies    negotiated    aad 
collected.  NATHANIEL  CORIC,  .Maiiajer. 


Bankfrs. 

The  Bank  of  England.         I  The    London  Joint  Stock 
I      Bank. 

/  BHAN-CHES  AND  AgKNCIES 

Bombay       I  Colombo         I  Penang  I  Shun^hai 

Calcutta  Kandy  Singapore         Hankow- 

Madras  I  Galle  I  HongKone     |  Yokohama 

The  Bank  negotiates  and  collects  Bills  ana  grams 
Drafts  payable  at  its  branches  and  agencies,  audi  ssues 
Lcuers  ot  Credit  and  Circular  Notes. 

The  Bank  'vill  undertake  the  agency  of  parties  con- 
nected with  India  and  China,  the  purchase  an  i  sale  of 
Indian  secarities,  the  safe  custody  of  same,  and  the 
leceiptof  interest,  dividends,  pay,  pensions,  and  other 
moneys.  .  .  ,  • 

The  Bank  receives  money  on  deposit,  on  which  in- 
terest is  allowed  according  to  the  length  of  time  de- 
posited. 

Particulars  as  to  rates,  4c.,  can  be  ascertamcd  on 
application. 

Hi  Old  Broad  street  London,  E.C. 

ARIENTAL      BANK 

\J  CORPORATION. 

Incorporated  by  Royal  Charter,  SOth  Aug.,  ISIil. 
Paid-up  capital.  £1.800,0(10;  reaerved  fund,  £444,000. 
Court  of  Diiiectors. 
CHAlltKAX— Harrv  George  Gordon,  Esq. 
DEPcrr-CHAlEjiAK— William  Scott  Binny,  Esq. 
James  Blytli,  Esq.  I  Alexander  M.ackenzie,  Esq 

:  Duncan  James  Kay,  Esq.      Lestock  Robert  Reid.  Lsq. 
John  Binny  Kev,  Esq.         |  James  Walker,  Esq. 
Charles  J.  F.  Stoa-t,  Esq.,  Chief  Manager. 
Bankers. 
The  Bank  of  England. 
The  Union  Bank  of  Loni^on. 
The  Corporation  grant    Drafts,  and    neeotiato  or 
ooi'.ect  Bills  payable    at  Bombay,  Calcutta,  M^ra;, 
Fondichirry,     Ceylon,     Hongkong,    Shanghai,    Yoko- 
hama,  Sinisaporc,  Mauritius,  Melbourne,  and  Sydney, 
u:i     terms    wlocn    may     be     ascertained    at     UJeir 
ol'iice.      They    also    Issue     Circular    Notes  .'or    ">« 
tse    of   Travellers    Vv    the    Overland    Kouto.      Ihey 
ui.dcrtalie    the    agency    of    parties  connected     mui 
India,     the    pnrelmse  and  sale  of  Indian  Securities, 
the  safe  custiUy  ot  Indian  GoveromKnl  Pa|)er,  tHe  re- 
;oiut  ol  Interest,  Dividends,  Pay,  Pensions,  «o.,  ana 
the  elVccling  ol  Komlttaicei  betwwn  the  above-named 
Jenendcnciui.  ,  ,    .. 

They  also  receive  Deposits  ot  £100  and  upwards,  re- 
payable at  10  Oiiy.s-  notice,  and  also  for  longer  penoils, 
the  terms  for  which  may  be  ascertained  on  application 
at  tlieir  oilice.  ,„      „ 

UHice  h(  ur?,  10  to  3.    Saturdays,  10  to  3. 
Threadneedio  street,  London,  ISlii. 


fHAUTEKED    BANK    OF    INDIA, 

\J  AUSTRALIA,  and  CHINA. 

Head  Office— Hatton  court,  Threadneedle  street, 

London. 

Incorporated  by  Koyal  Charter. 

Paid-up  Capital  Vi;.-  »      ' 

Court  of  Directors,  ISOi-S-        . 
Thomas  Alexander  Mitchell,  Esq.,  .M.P.,  Chairman. 
John  Allan,  Esq.  I  Thomas  Lancaster,  Esq. 

James  Eraser,  Esq.  WilliamMaci.aughtan  Esq. 

John  Jonca,  Esq.  I  Joseph  R.  Morrison,  L.q. 

London  Baxkeks. 
The  Bank  of  England.      |  The  City  Bank. 

Branches  and  Agencies. 


Hong  Kong, 

Shanghai, 

Hankow. 


THE  TRUST  AND  LOAN  COMPANY 

1  of  UPPER  CANADA. 

At  an  Extraordinary  General  Moeeting  of  share- 
holders, hi^ld  this  day.  at  the  ottices  of  the  Company, 
No.  G5  Moorgate  street. 

The  Right  Honourable  E.  P.  BOUVEBIE,  M.P., 

in  the  Chair, 

the  following  resolutions  were  unanimously  pasaed: — 

That  the  report  .and  accounts  submitted  by  the  Di- 
rectors be  received  and  adopted. 

That  a  dividend  at  the  rate  of  8  per  centum  per 
annum,  l^ss  income  tax,  be  declared  on  the  paid-up 
ciipital  stock  of  the  Company,  for  the  six  months  ending 
September  30,  ls(i7. 

That  the  balance  of  the  preliminary  ex;ten!0«  acconst 
bo  written  off  against  the  revenue  account. 

That  tiie  best  thanks  of  the  shareholders  he  (tiron  to 
5Ir  Chapman  for  liis  prompt  and  judicious  course  of 
action,  and  to  the  Chairinaii  and  Directors  for  the  in- 
structions and  authoritv  given  to  him. 

13.  P.  UOUVERIE,  President 

G-j  Moor*ate  street.  November  29,  1S(J7. 


Bombay,  Rangoon, 

Kurraciice,  Singapore, 

Calcutta,  Batavla, 

Ak\ab, 

The  Corporation  buy  andsell,  and  receive  forcollection. 
Bills  of  Exchange  payable  at  the  above-nauiea  places; 
rssicLcttcrs  of  t-rodit;  midertake  the  Purchase  and 
Sl?of  Indian  Governii'.eat  and  other  Secnnties;  hold 
rhem  for  sate  custody  ;  and  receive  interest  or  div  ideads 

"'Cos's  of'money  are  received  for  not  les,  th.an  12 
months,  bearing  interest  at  five  pur  cent  per  annum, 
and  for  longer  periods  at  a  higher  rate. 

TUE~AGUA~BANK    (LIMITED). 

1         ESTABLISHED  in  1833.- CAeiTAL,  £1,000.000. 

He  id  OiFict— Nicholas  lane,  Lombard  street,  London. 

Bankers. 

Messrs  GIvn,  Mills,  Currle,  and  Co.,  and  Bank 

of  England. 

Bka-;ches  in  Edinburgh,  Calcutta,  Bombay,  Madras, 

kurrachec,  Agra,  Lahore,  Sli.aiighai,  lloiig  Kong. 

Cdkrem  Accounts  are  kept  at  the  Head  Ulhce  on 

the  terms  customary  with  London  bankers,  and  interest 

allowed  when  the  credit  balance  does  not  fall  below 

*  Dei-osits  received  for  fixed  periods  on  the  following 

AtTpeVcenL^  per  annum,  subject  to  12  months'  notice  of 

At"'re  "cnVpcr  annmu,  subject  to  C  months'  notice  of 

At^S  per""«!per,aiinam,  subject  to  3  months'  notice  of 

ExcEMmNAl,  RATES  for  longer  periods  than  twelve 
months,    particulaiB   of    which   may    bo  obuiiied  ou 

""B.LLs'ksuedat  the  current  exchange  of  the  day  on 
any  of  the  branches  of  the  bank  tree  of  extra  cliarge; 
aiifl  aiiprovcU  bills  purchased  or  sent  for  co.lection. 

SaS  AND  PUECHASE8  eflcctcd  ii.  Britu-h  and  orcign 
sectu-.ties.  in  Ea,t  India  stock  and  loans,  and  the  sale 
ciislodv  of  the  same  uudertaken.  .    ,  ,,     .  ,  „„  j 

luteiest  drawn,  and  a.mj,  navy,  and  clvU  pay  ind 
realised. 


THE    TRUST    AND    LOAN 

A      COMPANY  of  UPPER  CANADA. 

Incorporated  by  Roval  Charter. 

ESTAULI.SIIEU  185L 

Capital  £1,000,000. 

Paid  np,  £2SO,000.    Uncalled,  £790,000. 

Reserve  fund,  £(>0.81L 

DiEECTOaS. 

The  Right  Hon.  EHwaid  Pleydell  Booverie,  M.P,, 
President. 
William  Chapman,  Esq.,  Deputy  Chairma». 
James  Hutchinson,  Esq.     I  Wllliam(i.Thom<on,El 
Charles  Morrison,  Esq.         |  T.  M.  VVeguclin,  l.sii 
Baskehs— .Messrs  Olyn,  Mills,  Currle.  and  Co. 
This  Company  la  now  is-suing  debentures    for  three 
years  and  upwards,  bearing  5  po.  cent,  interest,  payable 
at  Messrs  Glyn,  Mills,  Currie,  and  Co.,  on  Ist  Janoary 
and  1st  July.    Any  ii.foruiation  required  can  be  ob- 
tained on  application  to  F.  FEAKON,  Mctetary. 
65  Moorgate  street,  Lonuon. 


imson,EeQ, 
n,  l:>ii.,MJ 


POMPTOIR      D'ESCOMPTE       DE 

\j  PARIS. 

Incorporated  bv  National  decrees  of  7th  and  8lh  of 
March,  1348,  and  by  Imperial  decrees  of  20tu  ol  July, 
1854.  and  31st  of  December,  I8ti(>. 
Becoenised  by  the  International  Convention  oi 
3uth  April,  llUii. 

francs.  £ 

Subscribed  Capital  80,UUOOOO    ...    3,JOO,000 

franca.  * 

Canitil  nalil  UP CO,i  00,000    ...    J,400,00» 

^'^   IT    ^iur  ii.iM*   u;-m,im  ...     400,000 

Do  Sept.  14,  IWiS    10,000,000    ...       400,000 

franca.  ^ 

Reserved  Fund __ 20,000,000    ...      800.000 

Head  Office— 14  Rue  Bergcre,  Paris. 

Agencies  at — 

Lonlon,  Calcutta,  Bombay,  Shanghai,  Hong  kong 

Saigon  iCochln-Chiua),  Bourbon  ( Keuui.u).  , 

London  Uanbkes. 

The  Union  Bank  of  London. 

London  Aoenoi-IS  Leadennall  street,  E.Gi 

Manager— U.  I'letscn. 

Scn-MA.'iAOEu— I'ncod.  oromeL 

The  London  Agency  grauu  DrafU  and  Lettera  of 
Credit,  ani  purchasoa  or  eollecu  BiU»  payable  alUie 
above-named  place*.  .  , 

The  Aiciicy  will  conduct  banking  bustneas  ol  every 
aescriptlou  with  tUv  Continent,  liuia, ChluA,  Jx.,  «o., 
Jic  upon  terms  to  bo  asceruiuod  at  the  Omcfc 


Titc.iUdr:w7i;a.;daTn-;7.  navy,  and  clvU  pay, nd      r„     ()  B      R     0     R     E      K     S.— > 

^'l>:e°;y?tt"r'''de.crlption   of  b.ankln.  bns.nes.    and      ^j:^^^'^,^^:'^:^;,  1^^^.    f^^y  \' 
money  ag.ncy,  British  ''"'' 'n;!""; ,V,','!v"rn-airman        I  Z.n.mended.-i  B.,  18  Exeter  street,  strand.  ! 


J.  XUuMSON,  Chairman 
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POLONIAL  INVESTMENTS   AT  7 

\j  I'EIt  CENT.  ANn  ri'VVARDS. 

THE  CEYLON  COMPANY  (Limited) 

Are  prepared  to  effect  inTestmenls  on  mortgage  In 
Ceylon  anrl  Mauritius,  at  the  rate  of  7  per  cent,  with 
their  ganrantec,  and  at  higher  rates,  according  toclr- 
cniPfftances,  without  such  guarantee. 

DiRECTOBt*. 

Lawford  Acland.  Esq.,  Chairman, 


Major-Gen,  Ilenrj-  Peiham 

Bun). 
Harry  Ocorgc  Gordon,  Esq. 
George  Ireland,  Esrj, 


Duncan  James  Kay.  Esq. 
St3phen  P.  Kennard,  Esij. 
P.     F.    Roberta  on,     E*q., 
M.P. 
Managkr— C.  J.  Braiue,  Esq. 
Application!  for  particulars  to  be  made  at  the  office 
of   the  Company,    Palmeraton    buildings,  Old    Broad 
street,  London. — By  order, 

R.  A,  CAMERON,  Secretary. 

pOUNTR Y     AND     TOWN 

'  J  Residences,  Landed  Estates,  Investments.  Hunting 
Seats,  Fishinff  and  Shooting  Quarters  Manors,  Ac — 
PEAL'S  KEGISTICK  of  the  above,  published  on  the 
first  of  each  month,  forwarded  per  post,  or  mav  be  had 
on  application  at  his  Orticps.  209  Piccadilly,  W.  Par- 
ticulars for  insertion  should  be  forwarded  not  later  than 
the  28th  of  each  month. 


CAUCE.— LEA  AND   PERRINS' 

U  WORCESTER-SHIRE   SAUCE. 

This  delicious  condiment,  pronounced  by  connoisseurs 

THE    ONLT    GOOD   SAUCE, 

13  prepared  solely  by  Lea  and  Perrina*. 
The  public  are  respectfully  cautioned  against  worthiest 
Imitations,  and  should  see  that  Lea  and  Perrins*  names 
are  on  wrapper,  label,  bottle,  and  stopper. 

Ask  for  LEA  AND  PERRIN3'  SAUCE. 
*,*  Sold  wholesale  and  lor  export  by  the  Proprletorr , 
Worcester;    Messrs    Crosse    and    BlacKwell;     .Messrs 
Barclay  and  Sons,  London;  Ac,  tfcc. ,  aud  by  Grocers 
and  Oilmen  universally. 


USE  ONLY  THE 


GLENFIELD 


STARCH. 


V 


THE  ONLY  STOVE  WITHOUT  A  FLUE. 

mSH    AND    JOYCE'S    PATENT, 

±\  for  airing,  drying,  and  wanning  sliops.  halls, 
ciiurch  pews,  conservatories,  and  all  other  places.  Price 
from  123  Cd  to  six  guineas.  Stores  made  expressly  for 
greenhouses  anil  conservatories,  to  burn  all  winter  if 
required,  by  filling  up  with  fuel  every  twelve  hours, 
giving  any  amount  of  heat,  large  or  small  by  a  5ii»;'le 
arrangement  of  regulators. 

Patent  fuel  for  the  stoves  in  bags  and  sacks,  4s  ed  and 
9s  ;  only  genuine  with  name,  address,  and  seal  on  the 
bag  and  sack. 

Prospectus  post  free. 

SWAN  NASH, 

Patentee  and  Sole  Manufacturer. 

253  Oxford  street,  and  Joyce's  St.ive  Depot, 

119  Newga'e  street,  London, 

"HEANE'S  TWO-HOLE  BLACK  PENS 

U  wliich  are  unequalleil  for  their  durabilitv  and  e«sy 
action,  are  adopted  by  the  gentlemen  of  the  Stock  Ex- 
change, and  tlic  principle  baukors.  merchants,  and  public 
companies  of  the  city  of  London,  besides  several  of  Her 
Majesty's  judges,  the  mo  t  euiinint  coun<el,  and  the 
reverend  the  clergj-.  Their  cheapness  and  iiopularity  has 
Induced  mnny  unprincipled  people  to  put  forth  imit  "lions 
of  the  genuine  articles,  whicli  are  equally  useless  to  the 
purchaser,  and  disgraceful  to  the  vendor."  Thepublicarc 
therefore  cautioneil.  and  respe  tfullv  requested  not  to 
purchase  any  as  DEANE'S  GEN(;"lNE  TVS'O-HOLE 
BLACK  PENS,  unless  eaoh  pen  is  stamped. 

"  G.  and  J.  Dea'>e,  LoDflon  bridge," 

and  the  box,  which  contains  cxactlv  twelve  dozen,  has 

thereon  a  variously  coloured  lable,  inscribed, 

"G.  and  J.  IJEAXb'S  Tivo-Hole  Black  Pens,  40  King 

Wdliam  street,  London  bridge." 

ADOPTED  LARGELY  lif  HIiR  MAJESTY'S 
GOVEKNME.Sr. 

fHEAP.   LIGHT,    AND   DURABLE 

V  KOOFING. 

CROnGON'S  PATENT  ASPHALTE  ROOFISG 
FELT  has  bten  extensively  used  and  pronounced  elB- 
cient  and  particularly  applicable  for  warm  climates. 

1st.  It  is  a  nun-conductor. 

'ind.  It  is  portable,  being  packed  in  rolls,  and  not 
liable  to  damage  in  carriage. 

;ird.  It  effects  a  saving  of  half  the  timber  usuallv  re- 
quired. 

4th.  It  can  easily  be  applied  by  any  unpractised  person. 

.>th.  From  its  lightness,  weighing  oniv  shout  4'i  lbs  to 
the  square  of  100  feet,  the  cost  of  carriage  is  small. 

INODOROUS  FELT,  for  diiup  walls  and  for  damp 
floors,  under  carpets  and  tloor  cloths;  also  for  Unlng 
Iron  houaet,  to  equalise  the  temperature. 

„„ Price.  Oke  Pessy  pkr  Squark  Foot. 

CROGGON  andCO.'S  PATE  NT  FELTED  SHEATH- 
I^0  lor  Covering  Ships'  notloms.  i.c  ,  and 

DRY  HAIR  FELT,  for  Covering  Steam  Boileri,  Pipes, 

•  P™V.""""*'  "•*  '■"'lintlon  of  Heat,  and  saving  25  per 
cent.  cH  I-  uel. 

Samples,  testimonials,  and  full  instructions  on  appli- 
cation  to  *  •^ 

CROGGON    AND     CO., 
}e3  New  Earl  street,  ■(^ 

•  <34  Bread  strctt,       i 

Cannon  street' 
London,  t.C 
And  at  Liverpool  and  OLiagow. 


T  ONDON    ORD  VANCE     WORKS. 

Li                    3.  VAVASSEUR  AND  CO., 
Southwark.  S.E., 
Manufacturers  of  Cn  t-Steel  Hlfiod  Ordnance  Muzzle- 
Loading,  with  mechanical  fitting  projectiles.    Breech- 
Loading,  with  Vavasseur  patent  projectiles  ;  Wrought- 
Iron  Carriages   Ac. 

"  Brery  Cottaice  should  b«  provided  with  a  Water 
Tank." — Disraeli. 

IRON    CISTERNS. 

F.  BRABY  and  CO., 

Having  laid  down  extensive  and  it^proved  machinery 

in  th<>ir  new  ranfje  of    builiinffs,    IDA    WHARF, 

DEPTFORD,  are  now  prepared  to  supply 

Wrought  Iron  Tanks,  Galvanised  or  Painted, 

Of  superior  quality,  at  reduced  prices,  and  at  very  short 

notice. 

All  orders  should  bo  nddressed  to 

F.  BRABY  and  CO.  (Limited), 

Fitzroy  Works,  Eustou  road,  London, 
Or  through  Colonial  Merchmts. 

BY  ROY.VL  COMMAND. 

METALLIC  PEN  MAKER  TO  THE  QUEEN. 

T  0  S  E  P  H    ~G  I  L  L  0  T  T 

O  respectfully  directs  the  attention  of  the  Commer- 
cial Public,  and  of  all  who  use  Steel  Pens,  to  the  incom- 
parable excellence  of  his  producti  ns,  which,  for  quality 
o  /  material,  easy  action,  and  preat  durability,  will 
ensure  universal  preference.  They  can  be  obtained 
retail  of  every  dealer  in  the  world ;  wholf^sale  at  the 
Works,  Graham  street,  Birmingham ;  91  John  street. 
New  York:  and  ^7  Graoechnrch  street.  London. 
PKiZE    MliOAL.    AWaKOED. 

A    L  L  E  N'S      PATENT 

A    PORTMANTEAUS  and  TRAVi  LLING  BAGS 

with  squareopeninffs. 

LADIE3'  WARDROBE  TRUNKS,  DRESSING 
BAGS,  with  silver  fittings. 

DESPATCH  BOXES,  WRITING  and  DRESSING 
CASES,  and  600  other  articles  for  nome  or  continental 
travelling.    Illustrated  catalogues  by  post  free. 

Also,  Allen's  Barrack  Furniture  Cata  -jgue  ef  Portable 
Bedsteads,  Drawers,  Easy  Chairs,  W  shband-stands 
Canteens,  .fee,  hv  post  free. 

J.  W.  ALLEN,  Manufacturer  ana  Pitentee.  37  West 
Strand  London.  W.C. 

THEATRE      ROYAL,      ADELPHL 

X     Sole  Pr-prietor  and  Manager— Mr  B,  Webster. 

Directress — Mrs  Alfred  Mellon. 
Triumphant    success    of    the    new   drama    hy  Watts 

Phillips,    Esq.,    MAUD'S    PERIL,    in  which  Miss 

Herb«rt  will  appear  every  evening. 

Monday,  and  duriuK  the  week,  at  7.  MAN  IS  NOT 
PFRFECT,  NOR  WOMAN  NEITHER.  Messrs  J. 
G.  Taylor.  C.  H.  Stephenson,  G.  Bclmore:  Mra  Alfred 
Mellon.  Miss  Emily  Pitr.  After  which,  MAUD'S 
PERIL.  Messrs  Billing  on,  G.  Belmore,  Ashley,  C. 
J.  Smith,  W.  H.  Eburne;  Miss  H  ibert,  Miss  Amy 
Sheridan,  Mrs  Billington.  &c.  And  THE  SCHOOL 
FOR  TIGERS.  Messrs  G.  Belmore,  C.  J.  Smith,  U. 
Romer ;  Mrs  Alfred  M-llon,  Miss  E.  Pitt,  Miss  Harris, 
Mis«  Nfllv  Harris.  <fec.,  &". 

V  1  C  T  U  K  1  A      'J"  H  E  A  T  K  E  . 

I  5  Minutts  from  the  Strand,  by  Waterlne  bridge. 
Lessee  ai;d  Manager— Mr  J.  Arnold  Cave. 
First  time  in  England  of  a  great  Temperance  drama, 
now  attractintr  crowded  audiences  to  all  the  principal 
the>ttresin  theUnited  States, entitled.  FATHER,  COME 
HOME;  OR,  THE  CURSE  OF  DRUNKENNESS. 
I  The  piece,  founded  on  the  popular  bail.i'l  of  that  name, 
introduces  ti^e  celebrated  American  Actos  J.  F.  Booth, 
who  is  expressly  engaged  to  sustain  his  original  char- 
acter; introducing  the  entire  compwny.  After  which, 
Mr  Harry  Ba'-er,  the  Irish  comediaii.  vocalist,  and 
dancer,  will  appear.  To  conclude  with  a  i"werful 
drania,  entitled,  THE  KESCCE  OF  THE  ORPHANS. 
Characters  by  Mr  Lewis  Nanton,  E.  T.  Titzdavis.  G.  P. 
Jaques.  J.  H.  Doyne.  Sltinnrr,  and  Fred  Hart.  Misses 
Neville.  Grey,  and  .Mis^  Julia  Simimers,  &c.  OnSHurday 
next,  Mr  J.  A.  Cavi-  will  make  his  first  appearance  at 
thi^  theatre,  and  sustain  his  original  chariictcr  of 
Terence  (>'Mnre,  in  the  b<autiful  Irish  drama  of 
K.\THLEEN  MAVOURNEEN,  as  performei  by  him 
at  the  MaryKbone,  Sailer's  Wells,  aud  Surrey  Theiitres, 
for  upwards  of  200  nii;h!s.  Boxes,  Is  ;  pit,  6d  ;  gallery, 
3d.     Private  boxes,  .^s  to  lOs. 


]>OYAL         POLYTECHNIC.— 

IX  Prolessor  Pepper's  Lecture  on  the  great  Paris 
Exhibition,  given  daily  at  3  and  8.  EngHgemeut  of 
F.  Chattoiton,  Esq.,  Madame  Wildey,  and  Mr  J.  Mil- 
lard, in  the  Rhine  Legcml  called  "  Lurlev.  or  ihe  Bridal 
of  B:dmont,"  daily  at  4  and  9.  The  Wonderful  Leotard 
at  3.45  an  I  8.45.  Exhibition  of  Machine-made  Jewel- 
lery  hy  Edwin  W.  Streeter.  Conluit  street. 


'HE      NEW      PRETENDED 

MAXIFE^  PATIONS  from  the  SPIRIT  WORLD. 


pHRISTY       MINSTRELS, 

V  ST.  JAMES'SHALL,  Piccadilly,  the  only  original 
and  veritably  legitimate  Christy  Minstrels.  Messrs 
Moore,  Crocker,  and  Rittor,  proprietors. — Every 
Evening,  at  eight;  Wednesday  and  Saturday,  at  three 
and  eijtht.  Company  increased  to  Twenty-seven 
Performers,  rendering  it  the  largest  and  most  talented 
Ethopian  troupe  in  the  World.  Moore,  Crocker,  Ritter, 
8  Kewlard,  Adams,  Mudge,  Pedro  Stirling,  Japanese 
Tommy,  and  Richard  Davies,  the  Christy's  eight  Star 
Comedians,  i-nd  their  powerfal  vocal  and  instrumental 
coadjutor?,  the  them  of  general  conversation. — 
Fautcuds,  fts;  stall,',  3s;  area.  2(t;  gallery.  Is.  Juve- 
nilesundertwelve.  half-price  tostallsand  ari-a.  Tlcktts 
aud  pUt-es,  mav  be  secured  at  Mr  Mtchell's,  Royal 
Library,  o3  O  d  Bond  street;  and  at  Mr  Austin's  ticket 
otfice,  2S  Piccaddly.—Cjuiion.— The  Christy  Minstrels 
never  pef'nn  out  of  LoDdon  or  anywhere  away  from 
their  o\%u  hall. 

Manager,  Mr  FREDERICK  BURGESS 


AMBERT    BROTHERS, 

I  WAI^ALL. 

Mahdfactcbkrh  of  Gas  Tithrb  akd  FiTTHros. 
LAP  WELDED  BOILER  TUBES. 


pHUBB'S    PATENT    SAFES— 

\J      the  most  secnrA  against  Fire  and  Thieves. 

CHUBB'S  PATENT  DETECTOR  LOCKS  of  all 
sizes,  and  for  everj*  purpose — Street-door  Latches  with 
small  and  neat  Keys — Cash.  Deed,  Paper,  and  Writing 
Boxes,  al  fitted  with  the  Detector  Locks — Iron  Doors 
tor  Strong  Rooms. 

Illustrated  Price  List,  gratis,  and  post  free. 

CHUBB  A  SON,  67  St  Paul's  churchyard.  London; 
28  Lord  street,  Liverpool;  68  Cross  street  Manchester, 
and  Wolverhampton. 

TO  SHIPPERS~AND  EXPORTERS. 

MILNFRS'    STRONG    HOLDFAST 

ill  A»D  FIRF-RE8ISTING  SAFES,  CHESTS. 
STRONG  ROOMH  AND  DOORS,  with  all  their  Latest 
Improvements. — The  strongest  and  (quality  considered) 
the  cheapest  safe-truards  against  fire  and  the  modern 
burglar.  Wanted  wherever  cash  and  booHs  are  used. 
In  quantities  at  wholesale  prices.  Milners'  Phosnix 
Safe  Works,  Liverpool,  the  most  extensive  and  com- 
plet«  in  the  world.  Depots:  Liverpool,  Manchester, 
Sheffield,  Leeds,  Hull;  London  depot,  47a  Moorgate 
street.  City,  near  the  Bank  of  England.  Circulars  free 
by  post 

rr    J.  AND  D.  NICOLL  TAILORSj 

H«     to  the  Queen,  Koyal  Family,  and  the  Courta  or 
Europe. 

I  AnriA„     /ll*.  II*.  118. 120  Regent  street;  and 

London-  I22  Comhill. 

Manchester — 10  M'-s'ey  street. 
Liverpool — 50  Bold  street. 

Messrs  NICOLL'S  Current  List  Of  Prices. 
FOR  GENTLEMEN. 

£  a    d£s    d£sd 

Evening  Dress  Coats 2  12    6  3    3    0  3  13  6 

Surfout  Frock  Coats  3    3    03  13    64    40 

Trousers    1    1    01    8    0115  0 

FOB  YOUNG  GENTLEMEN. 

£s    d£s    d£sd 

Highland  Costume 220550880 

Knickerbocker  Dress 110220830 

Sailors'  Dress  1    «    01  1.5    02    20 

Jacket, 'Vest,  ft  Trousers' Baits   2    2    0  2  12    63    SO 
Overcoats,  Trousers,  die,  are  charged  iu  proportion 
to  size. 

FOR  LADIES. 

£8    d£8    d£Bd 

Rldlnit  Habits 3    3    044    06    60 

Pantalon  de  Chasse   1    1    Ulll    62    20 

Travelling  Dress,  Jacket,  and 

Skirt  2  12    63    3    04    40 

New  Registered  Cloak 2    5    62  12    62  17  6 

Waterproof  Tweed  Cloaks   ...    1    1    0 
SPECIALITIES  for  the  Winter— For       GenUemen.— 
In  Overcoats  of  milled  aud  treble  Devon  and  Helton 
Waterrroof  Cloths. 
SPECIALITIES  for  the  Winter.— For       Gentlemen.— 
In  Morning  and  Evening  Suits  for  Fall  Dress  and 
other  purposes. 
SPECIALITIES  for  the  Winter.— For       Gentlemen.— 
In  Overcoats  for  the  Promenade  or  Demi  Dress,  of 
light,  w^rm.  fine,  soft  cloths,  lined  throughout  with 
silk,  quilted  on  swan's  do\vn. 
SPECIALITIES  for  the  Winter.— In  Suits  for  Bots. 
SPECIALITIES  for  the  Winter  —In    Dress    Knicker- 
bocker Sitits  for  BoT3. 
SPECIALITIES  for  the  Winter.— In     Sailors'     Drsss 

for  Bnvs. 
SPECIALITIES  for  the  Winter.— In     Overcoats     for 
Bojs. 

For  Ladies.  SPECIALI-nES  in  Serge  and  Cloth 
Costumes,  Jackpts,  Coats,  Cloaks,  Ac. 

Superior  Dress  for  immediate  use.  or  made  to  measor* 
at  a  few  hours'  notice. 

II.  J  and  D.  NICOLL,  Merchatit  Clothiers 


niNNEFORD'S  FLUID  MAGNESIA. 

Jl/  — The  medical  profession  for  thirty  years  have 
approved  of  this  pure  solution  of  Magnesia  as  the  best 
remedy  for  Acidltv  of  the  Stomach,  Heartburn.  Headache, 
Gout,  and  Indigestion;  and  as  the  best  mild  aperient 
for  delicat*  constitations,  especiallv  adapted  for  ladles, 
children,  and  infants.  DINNEFORD  and  CO.. 
Chemists,  173  New  Bond  street,  London,  and  of  all 
other  chemists  throughout  the  world. 


\rO     MORE      GREY     HAIR.— 

ll  MELANOGENE,  the  superlative  dye  of  Dlcque- 
mare,  senior,  Rouen,  for  instantaneously  dyeing  in  any 
shad-i  of  colour  the  hair  and  the  betrd,  without  danger 
to  the  skin,  and  free  from  smell.  This  Dye  is  superior 
lo  all  thathave  been  employed  hitherto;  can  beobtained 
of  all  purfumers  and  chemists. — Manufactorv  at  Rouen, 
Rue  St  Nicholas  39;  Wholesale.  Messrs  HOVENDBN 
and  SONS,  6  Gr  at  Marlborough  street,  W.,   Loudon 


TIOLLOWAYS      PILLS.— THE 

J.1.  dark  and  dreary  days  of  winter  depress  the  mind 
and  disorder  the  boiy— to  the  former  condition  occupa- 
tion yields  the  best  relief  ;  for  the  latter  state 
HoUoway's  Pills  are  a  safe  and  certain  remedy  They 
cleanse  tlie  blood  from  every  taint,  the  body  from 
every  noxious  matter,  and  exert  such  a  genial  good 
effect  upon  the  system  that  indigestion,  biUoosness, 
headache,  dimness  of  sight,  loss  of  appetite,  debility, 
and  nervousDeSi  disappear  under  their  infinence.  These 
Pills  may  be  relied  upon  by  both  sexes,  under  all 
climates  and  circumstances.  As  a  family  medidne 
they  are  invaluable,  becauso  they  may  be  fearlessly 
administered  the  moment  pain  o--  indisposition  la 
perceived,  aud  thus  avert  a  long  illness  and  its  many 
annoyances. 


S     DEBILITY.— GRATIS, 

MEDICAL  WORK,  showing  sufferers  how 
tUey  may  be  cured  without  tr>e  aid  of  quack*.  Free  «i 
receipt  of  postage  stamp. — Address  Secietary,  Inst.tute 
of  AnatoiBy,  Birmingham. 
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NOTICE. 

INVESTOR'S    MONTHLY    MANUAL. 
DOUBLE  NUMBER. 
Price  ly  post,  One  Shilling  and  Sixpence. 
On  SATURDAY,  December  28,  1867,  ivill be  published,  an 
important  DOUBLE  NUMBER  of  the  INVESTOR'S 
MONTHLY  MANUAL,  containing  Index,  Addresses, 
Highest  and  Loivest  Prices  of  Stock,  Shares,  4-c.,  for  the 
last   Three    Years.       The  INVESTOR'S   MANUAL 
being  used  as  a  work  of  constant  reference  is  thereby  ren- 
dered an  especially  important  medium  to  Advertisers,  and 
will  be  found  desirable  for  advertising  Estates,  Sales  by 
Auction,   Railway   Debentures,   Limited  Liability    Com- 
panies, and  all  other  Investments  and  Transfers  of  Pro- 
perty.    Advertisements  should  be  forwarded  on  or  before 
Thursday,  26th  inst.,  to  the  Office,  340  Strand,  W.C. 


Ihe  Intestoe's  Manual  is  now  sold  separately,  price  9d 
stamped,  8d  unstamped.  If  taken  as  a  Supplement  to 
the  Economist,  it  remains  at  its  former  price,  6d.  In 
addition  to  the  information  formerly  given,  it  gives  a  concise 
summary  of  the  Reports  of  the  Companies  for  the  present 
year  as  will  enable  Investors  to  judge  of  their  position. 


THE  MONEY  MABKET. 
The  present  week  has  been  remarkable  for  a  very  slight  rue 
in  the  rate  of  discount,  and,  in  consequence,  some  persons 
have  begun  to  think  that  a  real  rise  in  the  value  of  money  is 
at  once  likely.  But  the  great  facts  remain  precisely  as  they 
were.  The  state  of  commerce  is  not  improved,  and  the  trade  of 
consumption  during  the  winter  is  not  likely  to  improve  ;  and 
even  if  productive  manufacture  improve,  because  it  is  believed 
that  the  price  of  cotton  has  reached  its  downward  limit,  yet  the 
effects  of  that  cause  upon  the  money  market  must  be  slow  and 
gradual.  A  slight  rise  in  the  value  of  money  at  the  close  of 
the  year,  even  if  not  during  the  autumn,  almost  always  hap- 
pens. The  cause  we  believe  to  be,  that  the  payments  for 
certain  of  our  imports  fall  due  at  this  season.  England  is  a 
large  importer  of  vegetable  produce,  and,  therefore,  her  paying 
account  is  largely  dependent  on  the  season  of  the  year.  All 
tropical  produce  on  the  one  hand,  and  all  the  produce  of  ioe- 
closed  northern  countries  on  the  other  hand,  are  paid  for  in 
the  autumn,  and,  perhaps,  the  greater  part  in  the  later 
autumn,  and,  therefore,  the  value  of  money  always — other 
causes  being  taken  out  of  the  account— tends  to  rise  from 
October  onwards. 

No  great  change  in  the  value  of  money  can  happen  till 
trade  reWves,  and  the  first  condition  of  that  revival  is 
the  growth  of  confidence.  As  we  have  often  shown  an 
augmenting  trade  is  necessary,  in  order  to  employ  our 
gradually  accumulating  capital.  If  even  for  a  year  trade  does 
not  increase,  a  certain  amount  of  saving  clogs  the  market, 
which  it  is  difficult  to  employ.  Now,  both  the  imports  and 
exports  of  this  year  are  less  than  those  of  last.     The  figares 

are — 

18iJ6. 


18i>7. 

£ 

101,963,750 

153,051.0,30 

And  though  the 


Imports  (9  mouths)  174,168,898 

Exports  (10  months) 158,832,792 

Showing  a  reduction  in  both  departments, 
reduction  is  not  much,  yet  it  Lj  very  important,  if  we  remem- 
ber the  doctrine  that  there  ougbt  to  be  an  augmentation  if 
the  value  of  money  is  to  be  maintained  at  what  would  other- 
wise be  its  value. 

But  if  trade  should  revive,  there  is  not,  as  we  believe,  any 
great  accumulation  of  capital  as  yet  upon  the  market  long  to 
keep  down  the  rate  of  interest.  The  large  stock  of  bullion  in 
the  Banks  of  England  and  France  present  a  great  appearance, 
and  are,  of  course,  of  great  importance  ;  but  wliat  is  not 
equally  attended  to  is,  that  the  habilitie.s  of  the  two  banks 
have  greatly  augmented.  The  private  deposits  of  the  Bank  of 
England  were — 

^        18G4  186T 

£  £ 

12,GGG.7tU         18.507,007 

In  the  Bank  of  France  there  is  no  increase  of  deposits  ;  they 
have  not  arrived  at  that  stage  of  credit :  they  are  still  in  the 
early  stage  of  credit — the  circulation  stage — and  the  augmen- 
tation of  the  bank  note  circulation  is  most  wonderful. 
1864  l**"'-' 

£  £ 

28,891,056         4.".,G93,ti32 

Although,  therefore,  the  sums  of  bullion  in  the  two  banks 
have  much  augmented,  and  are  very  large,  we  must  remember 
that  the  liabilities  against  which  they  are  held  have  augmented 
too,  and  are  immense  also. 

The  result  is  that,  in  our  judgment,  the  money  market  is 
just  now  a  market  not  likely  to  alter  much,  but  yet  is  a  tender 
market.     We  do  not  believe  trade  is  likely  to  augment,  or  any 
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other  sudden  cause  likely  to  intervene,  and,  therefore,  we  be- 
lieve the  aspect  of  things  will  not  much  change  ;  but,  never- 
theless, if  a  sudden  cause  did  intervene,  there  is  no  accu- 
mulated counter-cause  able  to  stop  it,  and  then  the  value  of 
money  would  run  up  with  some  rapidity.  |£;^ 

THE  PEESIDENT  AND  CONGEESS. 
Mr  Jennings,  in  a  very  able  and  impartial  account  of  the 
history  and  present   condition    of  Republican  Government  in 
the  United  States  which  he  has   just  published,*  seems  to  us 
too  much  to  ignore  the   mischiefs  of    the  kind  of  struggle 
which  is  now  going  on  there  between  the  E  xecutive  and  the 
Legislature,    and  which,  so  far  as  we  can  see,  always  will  be 
renewable  at  any  grave  crisis,  unless  the  theory  of  the  Consti- 
tution be  radically  changed.     What   situation   can   be  more — 
we  had  almost  said — ludicrous  but  for  the  disasters  it  must 
entail,  than  in  the  most  critical  moment  of  a  great  constitu- 
tional struggle,  to  have  in  power  an  Executive  officer  who  is 
'  not  only  at  internecine  war  with  the  Legislature,  but  is  neces- 
sarily entrusted  by  that  Legislature  with  the  trust  of  carrying 
out  the  measures  which  they  force  upon  him  ?     Here  we  have 
Mr  Johnson,    in   the   message   which   has   just   been    sum- 
marised   for   us    by   Atlantic  Telegraph,   expressly  declaring 
that  Congress  has  virtually  abolished  the  Union  already  by 
its  unconstitutional  legislation,  and  that  in  case  it  goes  on  to 
do  what  he  apparently  describes — we  have  not  the  precise 
text  of  this  part  of  the  message — as   "  abolishing  a  co-ordi- 
nate   department  of    the  Government  of    the   country,"  he 
shall  feel  bound,  even  though  Congress  were  to    pass  an  Act 
for  this  purpose  through  all  the  forms  of  law,  to  save  the  life  of 
the  nation,  on  his  own  responsibility  as  President,  at  all  hazards. 
What  Mr  Johnson  is  generally  understood  to   refer  to  is  the 
supposed  intention  of  Congress,   in  case  it  should  decide  to 
impeach  the  President,  to  suspend  him   from  his  office  from 
the   moment   when   the   vote   for   his   impeachment   passes. 
That,    apparently,   Mr  Johnson    is    disposed   to   treat  as    an 
abolition  of  the   office   of    President ;    at   least,   that  is  the 
interpretation  assigned  by   everybody   to   this  part   of    the 
message,    since  no   one,    of    any  party,  as  far  as   we  know, 
has  ever    contemplated    the    abolition    of    the     office    and 
duties   of   President.     We    are    not   going    now    to   discuss 
in    any    way    the    merits    of    the    question    between    Con- 
gress and    the  President.      Whether   Mr  Johnson    be  right, 
or  whether  Congress    bo   right,    is    not    a  matter  on  which 
we  have  any  intention  now  of  pronouncing  an  opinion.      But 
we  do  wish  to  call  attention  to   the  grave   constitutional  mis- 
chief of  perpetuating,  in  deference   to   a  theoretical  and,  as 
Mr  Jennings  justly  says,  futile  theory  of  checks  and  balances  in 
a  country  confessedly  ruled  by  popular  will, — an  article  of  the 
original  constitution  which  has,  as  is  now   shown,  but  one 
practical  result,  to  paralyse  Government  altogether.     Mr  Jen- 
nings quotes  from  a  speech  of  Senator  Sherman's  a  very  lucid 
exposition  of  the  real  issue  : — "  The  recent  acts   of  Congress, 
"  those  acts  upon  which  the  President  and  Congress  separated, 
"  were  submttted  to  the  people,  and   after  a  very  full  canvass 
"  and  a  very  able  one,  in  which   great    numbers   of  speeches 
"  were  made  on  both  sides,  and  documents  were  circulated,  the 
"  people,  tcho  are  the  common  masters  of  President  and  Con- 
"  gress,    decided   in    favour    of    Congress.       Unless,    there- 
■'  fore,     there    is    an     inherent    danger    from  a    Republican 
"  Government,    resting  solely  upon  the  will  of  the  people, 
"  there     is     no    occasion    for    the    warning  of    the    Presi- 
"  dent.     Unless  the  judgment  of  one  man  is  better  than  the 
"  combined  judgment  of  a  great  majority,  he  should  have  re- 
"  spected  their  decision,  and  not   continued  a  controversy   in 
"  which  our  common  constituency  have  decided  that  he  was 
"  wrong." 

But,  in  fact,  tliis  is  too  favourable  theoretically  to  the  theory 
of  the  Republican  party.  It  was  true,  no  doubt,  when  Senator 
Sherman  uttered  it,  and  had  the  recent  elections  issued  as  the 
previous  elections  issued,  it  is  possible  that  Mr  Johnson  would 
never  have  sent  to  Congress  the  violent  declaration  of  war 
which  he  has  just  published  in  the  form  of  a  message  ;  but, 
as  wa  all  know,  this  is  not  the  case.  The  recent  elections 
have  turned,  on  the  whole,  against  the  Republican  party,  and 
no  one  can  now  say  with  any  certainty  what  the  will  of  the 
people  is, — whether  they  are  willing  to  support  Mr  Johnson's 
view  of  the  right  policy  towards .  the  South,  or  Mr  Stevens's 
view  of  that  policy,  or,  as  is  most  likely,  some  medium  view, 
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which  is  neither  Mr  Johnson's  view  nor  Mr  Stevens's.     The 
consequence  is,  that  Mr  Johnson  has  now  once   more  a  plau- 
sible case  for  saying  that  he  represents  the  will  of  the  people 
more  nearly  than  the  existing  Congress.     On  the  other  hand, 
the  existing  Congress  will  deny  this  ;  and  the  next  Congress, 
the  Congress  which  will  represent  the  present  state  of  the 
popular  mind,  is  not   yet   in   existence.     Who,  then,  is  to 
determine  where  the  political  centre  of  gravity  of  the  national 
mind  really  rests  for  the  moment  ?  There  may  be,  or  there  may 
not  be,  some  one  set  of  measures  which  would  exactly  satisfy 
the     nation,     but     the     knowledge    of     what    they   would 
be     is     inaccessible.     In     fact,     there     are    two     contend- 
ing powers,  with  a  plausible  case  for   ea<ih,   and  no  satis- 
factory   case    for    either,    both    affirming    their    right    to 
express   the   will   of  the   nation.     And  these  powers  are  at 
deadly  and  even  internecine  war.     Mr  Johnson  even  goes  so 
far  as  to  say  that  he  will  defy  the  lawfully  expressed  fiat  of  the 
Legislature  in  order  to  save  the  nation,  and  his  plea  for  doing 
so  is,  we  suppose,  that,  since  that  Legislature  was  elected,  the 
nation  has  changed  its  mind,  so  that  the  Legislature  may  be 
in  danger  of  doing  what  the  nation  will  never  accept,  though 
the  mere  attempt  to  do  it  will  introduce  infinite  confusion. 
On  the  other  hand,  the  Legislature  will,  doubtless,   maintain 
that  whether  the  nation  has  changed  its  mind  or  not,  it  is  the 
only  lawful  Legislature,  and  that  the  very  object  of  periodical 
elections   not  immediately  coming  into  effect,  is  to  obtain  a 
delay  in  which  rash  and  sudden  impulses  may  have  time  to  I 
pass    away.       Thus    the    Legislature,    which    was    earliest  I 
elected,  represents,  if  not  the  immediate  feeling  of  the  nation,  J 
at   least    the   power  to  which,  after  mature  deliberation,  the 
framers  of  the  Constitution  intended  to  assign  the  first  autho- 
rity, and  they  have,  consequently,  every  right  to  exercise  that 
authority  as  they  in  their  wisdom  think  best. 

We  pass  no  judgment  on  this  controversy.  We  only  ask 
how  any  mature  politician  can  suppose  that  this  condition  of 
things,  which  lodges  true  popular  power  nowhere,  and  really 
leaves  in  doubt  which  of  two  co-ordinate  branches  of  the 
national  authority  has  most  of  the  confidence  of  the  people, 
is  satisfactory.  Mr  Jennings  seems  to  think  that  the  matter 
is  virtually  decided, — that  Congress  must,  by  the  very  nature 
of  things,  be  supreme,  as  representing  more  nearly  the  best 
expressed  and  most  fully  expressed  will  of  the  nation — and 
that  this  once  decided,  the  President  has  nothing  to  do  but 
to  bow  to  it,  and  consider  himself  its  servant.  The 
answer  is,  not  only  that  by  the  Constitution  the  powers 
of  the  President  are  so  great  and  so  jealously  guarded 
that  a  tenacious  and  wilful  man  like  Mr  Johnson  has 
something  like  a  good  excuse  for  refusing  to  see  this  inference 
drawn  by  Mr  Jennings,  but  that  even  if  he  did  see  and  sub- 
mit to  it  the  evil  would  not  be  removed.  It  w-ould  still  be  in- 
evitable that  the  chief  Executive  officer  of  the  Union  would  often 
secretly,  if  not  avowedly,  disapprove  of  the  legislation  which  he 
was  required  to  enforce,  and  that  being,  as  he  is,  independent  of 
Congress,  he  would  enforce  it,  if  at  all,  languidly,  and  without 
any  wish  to  earn  the  approbation  of  Congress  for  his  energy 
and  ability  in  interpreting  its  wishes.  Mr  Jennings  seems  to 
us  to  assume  that  the  question  of  prerogative  once  fairly  set- 
tled in  favour  of  Congress,  everything  would  go  on  as  it 
should.  But  surely  the  evil  is  incurable  until  you  provide 
for  an  Executive  which  has  every  possible  motive  to 
satisfy  Congress,  —  which  is,  in  other  words,  dependent 
on  Congress, — which  is  certain  to  fall  if  Congress  is  displeased, 
and  to  endure  if  Congress  is  satisfied.  Had  Mr  Johnson  been 
a  wiser  man  than  he  is,  he  would  never  have  waged  the  open  and 
violent  war  with  Congress  which  he  has  waged.  But  he 
might  have  paralysed  the  Government  almost  quite  as  effec- 
tually during  his  whole  term  of  office  by  apparent  submission, 
and  a  real  exercise  of  his  prerogative  as  a  cautious  drag  on 
the  legislation  he  disliked.  But  for  his  rashness  and  want  of 
craft,  he  might  have  had  infiniteh'  more  power  than  he  now 
has  to  stultify  the  real  aims  of  Congress.  He  would  not  have 
been  deprived  of  his  power  of  removing  subordinates  from 
office,  but  for  the  most  silly  and  irritating  language.  A 
crafty  man  in  his  place  could,  without  endangering  in  the  least 
the  Presidential  prerogative,  havenullifiedthe  legislationof  Con- 
gress far  more  etlectuallj'.  By  the  use  of  temperate  language 
and  some  circumspection  of  action,  the  deadlock  would  have 
been  utterly  avoided,  without  any  necessity  for  working 
out  the  policy  of  Congress  efficiently  and  earnestly.  Now, 
we  think  that  no  greater  miaihief  than  this  sort  of  latent 
antagonism     between    the    Executive     and     the    Legislature 
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can  be_  conceived.  Even  the  open  war  we  see  is  almost 
better,  in  that  it  promises  a  more  speedy  and  efficient  remedy. 
io  us,  tlae  great  lesson  of  the  constitutional  difficulties  in 
America  is  the  mischief  of  attempting  to  get  an  Executive 
which  13  not  really  and  openly  dependent  on  the  Legislature. 
Here,  in  the  great  crisis  of  a  nation's  life,  when  almost  any- 
thing was  less  fatal  than  weakness-when  even  the  least  wise 
ot  all  reconstructive  policies,  if  insisted  on  strongly,  and 
carried  out  with  a  decision  of  purpose  commensurate  with 
that  shown  in  the  war,  would  have  been  infinitely  better 
than  the  wisest  of  all  reconstructive  policies,  half-pursued 
and  half-resisted  by  the  Executive  power,— wo  have  had 
a  Legislature  compelled  to  entrust  the  execution  of  its 
measures  to  an  officer  whom  it  always  distrusted,  and  has 
now  learnt  to  regard  as  an  open  enemy,  nay,  who  will  not  even 
be  bound  by  the  letter  of  the  Constitution.  Who  can  wonder 
that  calm  is  not  only  not  restored,  but  not  even  in  a  ^-ay  to 
be  restored  ?  If  the  Emperor  Napoleon  had  been  compelled 
to  delegate  the  command  of  the  Eoman  expedition  to  M.  Jules 
Favre,  the  situation  would  not  have  been  near  so  ludicrous  as 
that  of  the  Legislature  at  Washington  compelled  to  entrust 
the  execution  of  their  laws  to  a  man  who  tells  them  franklv 
they  have  destroyed  the  Union  so  far  as  was  in  their  powe'r 
already,  and  that  he  will  destroy  them  sooner  than  let  them 
complete  their  work.  This  kind  of  thing  cannot  last  with  a 
people  as  shrewd  as  the  Yankees.  It  will  be  a  hard  struggle, 
no  doubt,  to  revise  that  sacred  document  which  they  have 
learned  to  revere,  with  an  accumulating  power  of  reverence, 
for  eighty  years.  But  any  Government,  they  must  see,  is  better 
than  none.  And  co-ordinate  departments  of  the  Government 
nullifying  each  other  at  the  most  critical  moments,  are  not  a 
spectacle  which  a  sensible  and  long-headed  people  will  endure 
long. 
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PAY  OF  DIVIDENDS  IN  PEEFERENCE  STOCK. 
The  Great  Western  Eailway  Company  have  raised  a  very  im- 
portant question.  Like  many  other  railways,  they  were  in 
temporary  difficulty  ;  they  had  raised  a  large  sum  of  money 
from  bankers  and  others,  which  they  had  to  pay,  because  the 
lenders  would  not  wait.  In  two  respects,  however,  their  posi- 
tion was  better  than  that  of  many  others  ;  they  still  earned 
a  dividend,  and  they  still  had  a  preference  stock  which 
the  law  permitted  them  to  issue,  if  takers  could  be 
found  for  it.  The  first  of  these  advantages  was  im- 
paired by  the  debts  ot  the  company  ;  though  a  dividend  was 
earned,  it  could  not  be  paid  in  cash,  because  the  money  was 
wanted  for  the  discharge  of  "  existing  liabilities,"  and  the 
creditors  refused  to  wait.  So  it  occurred  to  the  directors  to 
see  if  they  could  not  make  use  of  their  second  advantage,  to 
see  if  they  could  not  pay  their  dividend  in  preference  or 
debenture  stock.  Of  course,  if  that  preference  stock  had  been 
readily  taken  in  the  market,  so  refined  ail  expedient  would 
have  been  unnecessary.  The  money  paid  in  by  the  new  takers 
of  stock  might  have  been  paid  to  the  old  lenders,  and  every- 
thing set  right.  But,  in  fact,  the  preference  stock  was  not 
popular  in  the  market ;  the  requisite  sums  were  not  obtained 
by  issuing  it,  and  so  the  use  of  it  to  pay  dividends  was  resolved 
upon. 

As  far  as  policy  goes,  we  think  the  directors  acted  wisely, 
and  that  a  shareholder  is  foolish  to  interfere  with  them.  The 
interests  of  the  company  required  that  the  floating  debt  should 
be  paid,  and  if  so,  a  cash  dividend  was  impossible.  The  only 
alternative  was  a  suspense  of  dividend  or  a  dividend  in  stock, 
and  the  latter  had  the  advantage  of  giving  the  poorer  share- 
holders something  at  once,  and  something  they  could  sell,  and 
also  the  advantage  of  making  the  richer  shareholders  who 
chose  to  hold  and  not  sell,  in  effect,  subscribe  to  liquidate  the 
obligations  in  their  own  company.  In  what  is  called  "  com- 
'■'  mon  sense,"  the  directors  were,  doubtless,  right,  but  it  is  very 
dubious  if  in  law  they  were  so.  Vice-Chancellor  Wood  made 
some  remarks  tending  to  show  that  the  act  was  illegal,  though, 
as  he  was  speaking  at  .a  preliminary  motion  and  not  at  a  final 
1.  earing,  what  he  said  is  not  conclusive  ;  but  it  seems  to  us 
that  the  whole  scope  of  our  railway  legislation  confirms  it. 

The  obvious  objection  to  paying  dividends  in  stock  is,  that 
it  is  like  paying  dividends  out  of  capital.  Indisputably,  if 
money  had  been  received  from  non-shareholders  on  the  issue 
of  preference  stock,  and  then  paid  out  to  shareholders  by 
way  of  dividend,  the  payment  would  have  been  illegal.  Vice- 
Chancellor  Wood  seems  to  have  thought  that  the  step  actually 
taken  was  much  the  same.       He  said  : — "  There  was  nothing 


"  in  the  evidence  upon  this  motion  to  induce  him  to  alter  the 
"  opinion  ho  had  arrived  at  upon  the  argument  of  the  de- 
"  murrer  last  week.  The  Legislature  had  said,  and  very 
"  wisely  said,  that  these  companies,  in  which  there  wag  a 
^^  great  temptation  to  make  the  dividends  appear  as  large 
"  as  possible,  shall  not  create  now  shares  or  stock  for  the  pur- 
•■■  pose  of  paying  dividends  or  interest.  If  the  directors  have 
"  no  money  in  their  hands  they  may  defer  payment  of  the 
^'^  dividend,  or  they  may  not  declare  any  dividend,  but  they 
"  cannot  raise  the  amount  out  of  any  moneys  obtained  by  shares 
••^  created  for  the  purpose.  It  was  impossible  in  the  present 
"  case  to  say  that  this  new  preference  stock  was  not  money 
"  raised  and  appropriated  for  the  express  purpose  of  payinff 
"  the  dividend."  r         r    v  t  }    6 

It  ma3',  indeed,  be  said  that  this  doctrine  is  scarcely 
correct ;  that  the  case  of  paying  dividend  in  stock  is  not  the 
same  as  that  of  issuing  stock  to  the  public,  and  then  paying 
dividend  with  the  money  so  obtained.  First,  it  may  be 'said 
that  after  a  dividend  is  declared,  its  payment  is  part  of  the 
liabilities  of  the  company,  and  therefore,  at  least,  in  the 
case  of  debenture  stock,  the  payment  of  dividend  in  that 
manner  is  merely  the  substitution  of  one  obligation  for 
another.  But  the  declaration  of  a  dividend  is  merely  the 
erection  of  a  contingent  liability,  a  liability  to  pay  when 
there  is  money.  The  law  does  not  look  on  the  profits  made 
by  a  company,  even  though  published  to  its  shareholders  as 
part  of  its  liabilities  to  the  public  ;  such  profits  are  not  debts 
to  the  outside  world;  they  can  only  be  paid  after  debts  to  the 
outside  world  are  paid.  They  are  not  in  any  sense  money 
owed ;  they  are  not  money  earned  ;  the  claim  for  them  is 
not  an  obligation  in  the  sense  in  which  the  repayment  of 
money  lent  is  an  obligation. 

Secondly,— what  is  much  more  to  the  purpose, — it  may  be 
said  that  if  all  the  shareholders  of  a  railway  assent  to  take 
their  dividend  in  cash,  no  harm  is  done,  and  no  fraud  com- 
mitted. The  shareholders  subscribe  pro  rata  so  much  to  clear 
the  line  from  difficulty.  But,  unfortunately,  all  the  share- 
holders do  not  consent ;  and  one  dissentient  vitiates  the 
whole.  There  is  no  law  that  we  know  of  empowering  rail- 
way companies  to  impose  a  condition  upon  dividend.  "  It 
"  cannot  say  we  will  pay  you  such  money  as  your  dividend, 
"  if  you  on  your  side  will  agree  to  pay  us  back  again  that 
"  money  as  sums  subscribed  on  new  shares."  A  dividend,  if 
paid,  must  be  paid  to  all  alike,  and  directors  must  not  ask 
the  shareholders  to  agree  to  anything  in  return,  or  if  they  do 
ask  it,  they  are  liable  to  be  overthrown  at  once  by  the  refusal 
of  a  single  shareholder. 

It  may  be  said  that  the  law  is  bad  if  it  prevents  what  is 
good  policy.  But  the  law  never  contemplated — never  intended 
railway  companies  to  owe  -floating  debt;"  the  law  intended 
them  to  borrow  on  debentui-e  only.  The  evil  which  the 
proposed  issue  of  stock  is  to  cure  is  an  illegal  evil,  and  it  is 
no  wonder,  therefore,  if  the  remedy  itself  be  illegal  too. 


THE  LONDON  CABMEN. 
No  mistake  in  politics  is  more  common  or  more  fatal  than 
that  of  applying  a  sound  axiom  without  reterence  to  the  con- 
ditions necessary  to  secure  its  soundness.  The  grand  cause 
of  the  disaster  in  Orissa — a  disaster  much  too  speedily  for- 
gotten— was  the  official  belief  that  "  demand  would  prodace 
"  supply  " — a  dogma  strictly  true,  but  only  under  certain 
given  conditions,  hardly  applying,  for  example,  to  a  very 
earnest  demand  for  fine  weather.  Our  own  Government  and 
our  ovpn  public,  seem  about  to  fall  into  a  similar  and,  though 
less  serious,  extremely  inconvenient  mistake.  They  have 
accepted  the  doctrine  that  every  man  must  be  free  to  sell  his 
own  labour  very  cordially,  and  have,  consequently,  alx>lisbed 
all  anti-combination  laws :  but  they  fail  to  perceive  that  the 
doctrine,  if  recklessly  applied,  sometimes  involves  a  great  in- 
terference with  free  labour,  a  refusal  of  the  right  to  make  or 
keep  a  contract.  A  carpenter  has  a  right  to  quit  his  labour 
if  he  likes  when  he  likes  :  but,  if  he  agrees  to  give  so  many 
days'  notice,  he  virtually  sells  his  right  for  an  equivalent,  and 
if  lie  reasserts  it,  ought  to  pay  for  the  voluntarily  forfeited 
privilege.  So,  also,  the  public  fail  to  perceive  that  every 
trade  invested  with  a  legal  monopoly  mak^s  a  tacit  contract 
with  the  public  to  keep  on  performing  certain  duties,  and 
ougbt,  therefore,  not  to  leave  those  duties  undone  without 
notice.  The  gas  companies,  for  example,  would  be  blame- 
worthy in  a  high  degree  if  they  suddenly  emptied  their 
reservoirs,  and  left  London  without  gas.     They  have  a  mono- 
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the    ship    while     in 
some    parts    of     the 
notice,   and     in   all, 
drivers   and   cabmen 


pol}-  of  a  certain   service,    and   must   perform   it.     Soldiers, 
sailors,   policemen,  engind-drivers,    cabmen,    and   some  other 
classes  of   public   servants,    all   fall  under  this   rule,  which, 
nevertheless,  is   only  partially  acknowledged.     In  the  case  of 
soldiers,  a  strike  would  be  so  fat.al  to  the  national  life,  that  it 
is  specially  provided  against  by  laws  fixing  the  term  of  ser- 
vice ;  and    in    that    of    sailors    by  laws    binding   them  to 
commission.      The    police,     also,    in 
Empire,    are     bound    to    give    long 
some  notice,    and    so    should   engine- 
be.      They    are   not  merely  employed 
persons  who  may  be  liable  in  damages  to   their  employer, 
they  are  leaseholders  of  a   right  or  privilege,    and  have  no 
claim  to  throw  it  up  at  will.    The  engine-drivers'  pay  is  really 
protected  by  the  monopoly  of  a  certain   mode  of  communica- 
tion which  the  State  grants  to  the  railways  :  they  really  hold 
the  sole  privilege  of  driving  coaches  at  more  than  twelve  miles 
an  hour,  and  it  is  perfectly  just  to  insist  on  due  notice  before 
they  resign  it.     We  do  not  permit  mail  companies  or  other 
concessionaii'es  to  throw  up  their  work  just  when  it  is  incon- 
venient, and  neither  ought  we  to  permit  public  servants  who  have 
still  more  serious  duties  to  perform  to  throw  up  theirs.     The 
space  for  cab  stands  in  London  is  very  limited,  it  is  assigned 
by  the  ^police,  and   the  cabmen,  besides   this   protection,  are 
guarded  against  the  competition  of  uncertificated  persons.  No 
one  can  take  his  gig  and  drive  casual  passengers  about  London 
for  sixpence  a  mUe.     It  must  not  be  forgotten,  as  proof  of 
this  argument,  that  they  are  invested  by  the  State  with  an 
exceptional  power  of  levying  their  debts.     A  jobmaster  can 
only  obtain  payment  for  his  brougham,   if  refused,  by  a  civil 
suit,  but  a   cabman    can  summon  the  delinquent   before   a 
magistrate,    get  his   money   at    once,    and   obtain   compen- 
sation also.     The  cabmen  hold  the  lease  of  a   public  right, 
and    receive  special    powers    to    enable  them    to    use    it ; 
and  it  is  perfectly  fair  to  insist  that  they  shall  give  notice  of 
their  intention  to   relinquish  the  lease.     This  on  Wednesday 
they  did  not  do  ;  indeed,  by  existing  law,  were  not  bound  to 
do.     They  teiminated  the   night  service,    and  the  night  ser- 
vice only,  thus  rendering  it  impossible  for  a  new  set  of  cab- 
men to  occupy  their  stands,  for   night   service,   by  itself,  does 
not  pay ;  they  retained  as  it  were  their  own  lease,  but  put 
an  end  to  half  the  communication  of  London,  doing  a  serious 
mischief  to   the  public,  from  which  they  hold  their  monopoly. 
That  the  London  cabmen  had  grievances  we  readily  admit. 
Their  pay  of  sixpence  a  mile  is,  probably,  too  small'  for  years 
of  high  prices ;  their  special  taxation — 40  per  cent,  on  the  value 
of  their  stock,  and  nearly  8  per  cent,  on  income  (they  pay  8s  a 
week   on    an    average   receipt   of    OSs) — is  exceptionally  and 
oppressively  high,  and,  like  all  other  taxes  on  locomotion,  is 
bad  in  economicr.l  principle.     The  demand  for  lamps,  too, 
should  have  been  supplemented  by  a  concession  sufiicient  to 
pay  for  lamps,   and  it  is  not  certain  that  payment,  without 
reference  to  the   time  at  which  work  is  done,  without  any 
recognition  of   the  difference  between  day-work  and  night- 
work,  is  quite  fair.     They  are,   no  doubt,  also,  a  very  hardly- 
worked  class',  out  in  all  weathers  and  at  all  hours,  compelled 
to  obey  all  orders,  and  subjected  to  very  stringent  supervision. 
All  these  grievances  demand  inquiry,  and  Mr  Hardy  may  be 
quite  right,   though   a  little  weak,  in  proposing  to  suspend 
the  Act  of  Parliament  until  they  can  be  investigated  ;  but  the 
duty  of  redressing  grievances  is  quite  consistent  with  that  of 
enforcing   obligations.     We  shall  be  glad  to  see  the  tax  on 
cabs  reduced,  if  not  abolished,  or  the  fares  moderately  raised, 
or  a  difference  established  between  night-work  and  day-work  ; 
but  when  these  things  are  done,  and  the  monopoly  made  more 
valuable,  the  obligation  of  its  holders  ought  to  be  made  more 
perfect.     We  do  not  want  penal  measures,  sure  not  to  be 
carried  out  ;   but   cabmasters  ought  to  be   compelled  to  give  , 
the  public  a  month's  notice  of  a  strike,  or  if  they  withdraw  a 
cab  without  it,  to  pay  the  expense  of  providing  another.   They 
are  just  in  the  position  of   the  great  packet  companies,  and 
ought  to  be  subjected  to  similar  obligations. 

The  dispute  will,  we  trust,  also  bring  home  to  Members  of 
Parliament  the  truth  that  they  have  not  yet  provided  suffi- 
ciently for  the  freedom  of  trade,  have  not  yet  sufiiciently  pre- 
vented the  coercion  of  "  non-unionists."  The  cabmen  behaved, 
on  the  whole,  with  reasonable  moder.-vtion,  and  they  repudiate 
any  desire  to  intimidate,  but  still  free  trade  ought  to  be  much 
better  protected.  Suppose  they  struck  for  half-a-crown  a 
mile.  Clearly  the  remedy  would  be  to  introduce  other  cabs  : 
but  then  other  cabmen  willing   to  serve  must  be   protected 


against  both  injury  and  annoyance,  a  protection  the  law  does 
not  yet  fully  give.  Despite  the  protests  of  the  great  body  of 
drivers,  two  or  three  drivers  were  pulled  off  their  boxes,  and 
any  serious  attempt  to  introduce  new  cabs  would  probably 
have  been  resisted  by  a  display  of  force.  With  the  half-comic 
shrewdness  of  their  class,  the  cabmen  seized  upon  a  claase  in 
the  Act  to  enforce  the  strike,  and  manifested  a  sudden  eagerness 
to  carry  out  the  law  which  compels  the  cabmen  to  carry  a 
plate  with  the  number  affixed.  The  outrage  was  thus  reduced 
almost  to  a  practical  joke  ;  but  a  clause  in  the  new  Act  to  be 
passed  in  February,  making  it  an  offence  to  interrupt  or  harass 
a  licensed  cabman  in  the  exercise  of  his  calling,  is  still  re- 
quired, and  would,  in  the  event  of  a  serious  dispute  between 
them  and  the  public,  be  found  invaluable.  The  liberty  of  I 
striking  is  an  invaluable  one  to  the  workman  ;  but  the  liberty 
of  not  striking  is  also  precious,  and  it  is  not  yet  we  fear  quite 
sufficiently  guarded.  The  best  time  to  introduce  the  improve- 
ment will  be  next  Session,  when  considerable  concession  will 
we  have  no  doubt  be  made  to  the  cabmen,  and  when  it  will, 
therefore,  be  possible  to  establish  a  thorough  underatanding 
between  them  and  the  Government.  They  are  very  useful  and 
hard  worked  people;  but  if  they  enjoy  a  monopoly  of  the 
service,  and  are  authorised  to  recover  fares  by  summary  pro- 
cess, they  must  consent  to  accept  certain  obligations  in  return, 
and  especially  that  of  not  abandoning  work  without  due  notice  of 
their  intention  so  to  do. 


PUBLIC     COMPANIES. 


EAILWAT  COMPANIES. 
B'ienos  Ayres  Great  Southern. — The  report,  previously  epito- 
mised, was  adopted. 

Great  Eastern,  East  Anglian. — The  East  Anglian  proprietors 
have  decided  not  to  accept  the  proposal  of  the  Great  Eastern 
board  until  the  sum  offered  in  exchange  for  the  No.  2  Stock 
shall  be  raised  from  20  per  cent,  to  30  per  cent.  Great  Eastern 
ordinary  stock. 

London,  Chatham,  and  Dover. — The  directors  have  agreed,  in 
conjunction  with,  the  "  South  Eastern"  and  "  Brighton"  boards 
to  apply  to  Parliament  for  a  fusion  of  the  three  undertakings,  as 
far  as  tratSc  is  concerned.    The  terms  are  as  follows : — 

"  Nov.  22,  I8G7. 
''  We  agree  to  recommend  our  respective  boards  to  apply  to  Parlia- 
ment for  powers  and  to  unite  the  management  (as  one  system),  and  to 
iise  the  receipts  of  the  Loudon,  Chatham,  and  Dover  Railway  Company 
with  those  of  the  United  London  and  Brighton  and  Sonth-Eaatom  Com- 
panies; the  proportions  to  be  taken  by  the  London,  Chatham,  and 
Dover  Company  being  decided  by  a  general  arbitration,  taking  into 
account  all  the  circumstances  of  the  case,  and  not  necessarily  bound  by 
the  principle  of  the  existing  agreement  between  the  South-Eastern  and 
London,  Brighton,  and  South  Coast  Companies,  one  arbitrator  being 
appointed  on  behalf  of  the  South-Eastom  and  London,  Brighton,  and 
South  Coast  Companies  together,  and  one  arbitrator  on  behalf  of  the 
London,  Chatham,  and  Dovei-  Company,  tlie  umpire  being  the  Right 
Hon.  Sir  William  Erie,  the  Right  Hon.  William  Ewart  Gladstoue,  M.P., 
or  the  Right  Hon.  Sir  George  Grey.  The  undertakings  to  be  managed 
by  a  joint  committee,  consisting  of  three  nominees  on  behalf  of  the 
"Brighton,"  two  from  the  " Chatham  and  Dover,"  and  three  from  the 
"  South-Eastern"  Company.  "  E.  W.  Watkin. 

"  S.  Lajxg. 

"  Gros%t:xor  Hodokinsos." 
Mont  Cenu. — The  board  have  been  authorised  to  borrow  a 
further  sum  of  77,6CO?  in  excess  of  their  previous  borrowing 
powers,  and  have  been  allowed  to  offer  10  per  cent,  per  annum 
instead  of  7  per  cent.,  upon  the  bonds.  The  line  is  completed 
throughout,  except  the  St  Michael's  station,  and  it  is  hoped  to 
open  it  shortly. 

Waterford  and  KiUcetiny. — The  report  gives  the  results  of  the 
working  for  the  past  half-vear,  as  compared  with  the  correspond- 
ing period  of  1866.  2'9th  Sept.,  1866— Receipts,  ll,80,i/; 
working  expenses,  6,051? ;  balance,  5,7541.  29th  Sept.,  1867 — 
Receipts,  13,032/;  working  expenses,  6,258/;  balance,  6,774/. 
From  the  balance  of  this  half-year,  6,774/,  deduct  interest  on 
loan  capital,  4,197/,  learing  to  credit  of  revenue,  2.577/.  The 
directors  add  that  a  dividend  at  the  rate  of  2  per  cent,  per 
annum  may  be  paid  on  the  preference  stock  of  tlie  company 
for  the  half-year,  and  the  balance  (608/)  carried  to  the  reserve 
fund  account,  which  is  formed  by  the  balance  of  the  last  half- 
year's  account,  and  created  to  provide  for  the  proper  working 
and  maintenance  of  the  railway.  The  board  are  taking 
steps  to  provide  more  rolling  stock,  and  to  place  the  line  in 
better  order. 

BANKS. 
Anglo-Eyyptian. — At  the  half-yearly  meeting  on  the  29th  ult., 
a  balance  of  22,000/  was  declared  to  be  available  for  distribution, 
but  the  meeting  determined  not  to  divide  this  sum  at  present. 

Bank  of  British  North  America. — The  board  consider  they  are 
justified  in  declaring  out  of  the  current  half-year's  profits  the 
usual  dividend  at  the  rate  of  6  per  cent,  per  annum,  free  of  in- 
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come  tax.  A  revival  of  trade,  coupled  with  a  good  harvest,  has 
given  an  impetiit  to  the  business  of  the  colony.  The  warrants 
wiil  be  paid  on  the  4th  January. 

FINANCE,  CREDIT,   AND  DISCOUNT  COMPANIES. 

City  of  London  and  Colonial  Financial  Association.— Mx  Samuel 
Lovelock  is  appointed  official  liquidator. 

London  Financial  Association.— The  committee  of  consultation 
have  issued  their  report,  in  which  they  do  not  impute  any  dis- 
honesty or  bad  faith  to  the  board,  although  they  think  that  many 
errors  in  judgment  have  been  committed.  The  company's  lia- 
bilities are  about  250,000?;  and  the  assets  are  valued  at  from 
l,100,OOoao  1,200,000/,  though  by  "  careful  nursing,"  it  is  re- 
ported, this  estimate  may  be  exceeded.  The  paid  up  capital  is 
1,1  /  4,308?.  They  consider  that  no  further  call  will  be  necessary. 
Ihey  do  not  estimate  future  profits  ;  but  think  that  as  soon  as 
dividends  are  resumed  a  fixed  remuneration  shall  be  awarded  to 
the  board. 

Tni.H  and  Loan  of  Upper  Canada— The  directors  report,  which 
recommended  a  dividend  at  the  rate  of  8  per  cent,  per  annum 
was  adopted  on  the  •29th  ult. 

ASSURANCE  COMPANIES. 

lUttlm  Mutual  Marine  Insurance   Compamj,  Limited  —A  preli- 
minary prospectus  has  appeared,  and  the  intention  is  to  apply 
the  mutual  principle  to  this  class  of  msurance.     Paid-up  capital 
200,000/,  in  .5/shares,  "  to  bearer." 

Scottish  Union  Insurance  Company.—Xt  the  annual  general 
meeting^,  held  at  Edinburgh,  it  was  stated  that  during  the  past 
year  887  new  life  policies  had  been  issued,  insuring  sums  to  the 
amount  of  474,205/,  and  yielding  in  new  premiums  13,836/.  The 
results  of  the  fire  business  had  been  satisfactorv,  the  nett  sur- 
plus on  that  account  being  14,021/.  The  invested  funds  now 
exceed  1,000,000/. 

MISCELLANEOUS   COMPANIES. 

Atlantic  Teleyraph  Company.— Kt  an  extraordinary  meeting, 
held  on  the  2nd  instant,  the  chairman  said  that  the  receipts  c  )n- 
tinued  to  increase,  and  now  averaged  1,000/ a  day.  He  said 
that  in  consequence  of  the  prior  claims  of  the  Anglo-American 
Company,  they  were  only  able  to  pay  4/  per  cent,  on  the  eight 
per  cent,  preference  shares,  and  it  was  thought  the  best  course 
would  be  to  raise  a  sum  sufficient  to  pay  off  the  Anglo-American 
Company,  which,  considering  the  improved  prospects  of  the 
money  market,  he  thought  it  would  be  possible ;  or,  if  not,  the 
better  course  would  be  to  make  an  arrangement  with  them  for 
the  amalgamation  of  the  two  on  conditions  which  should  be  fair 
to  both.  A  committee  of  four  were  appointed  to  confer  with  the 
board  upon  the  subject. 

Ctylon  6  per  Cent.  Debentures.— The  Crown  agents  have  dis- 
posed of  the  100,000/  lately  offered,  at  a  minimum  of  108/  13s. 

China  Steamship  and  Lahuan  Coal  Company.— At  a  meeting  on 
Thursday,  a  discussion  took  place  with  reference  to  the  decision 
of  the  Master  of  the  Rolls,  ordering  the  property  of  the  company 
to  be  disposed  of  at  once,  and  refusing  to  recognise  the  agree- 
ment for  sale  to  the  new  company.  A  resolution  constituting  a 
committee  to  acquire  the  property  by  purchase  or  otherwise  was 
passed. 

City  Offices  Company.— The  new  buildings  on  the  comer  of 
Lombard  street  and  Gracechurch  street  are  to  be  ready  for  occu- 
pation at  the  end  of  this  month. 

City  of  London  Real  Property  Company. — An  ad  interim  divi- 
dend at  the  rate  of  5  per  cent,  per  annum  hasjbeen  declared,  free 
of  income  tax. 

Danubian  Principalities  8  per  Cent.  Loan,  1867. — The  numbers 
of  506  bonds,  representing  20,760/,  have  been  published  for 
redemption  on  the  Ist  January  next. 

East  India  Cotton  Agency,  Limited. — Creditors  are  required  to 
send  particulars  of  claims  to  Mr  G.  T.  Hart,  Moorgate  street, 
the  official  liquidator,  by  the  10th  December. 

Hydraulic  Tube  Drawing  and  Steel  Ordnance  Company,  Limited. 
— Creditors  are  required  to  send  particulars  of  claims  to  the 
voluntary  liquidators  by  the  15th  January. 

llfracombe  Hotel  Company. — Gross  receipts  for  four  months, 
8,192/;  after  deducting  expenses,  and  1,200/  for  prehminary  ex- 
penses and  depreciation,  a  sum  of  1,511/  was  a<-ailable,  out  of 
which  a  b  per  cent,  jier  annum  dividend  was  declared,  leaving  as 
balance  about  750^ 

Italian  Irrigatimi  Company. — At  a  meeting  on  Thursday,  a 
committee  was  appointed  to  consider  various  schemes  for  a  com- 
promise with  the  Italian  Government. 

Nova  Scotia  6  per  Cent.  New  Loan. — Messrs  Baring  Brothers 
and  Co.  invite  subscriptions  for  this  new  6  per  cent,  loan  for 
225,000/,  redeemable  on  the  1st  January,  1886.  The  money  is 
to  be  expended  on  the  Truro  and  Pictou  railroad.  The  bonds 
are  for  100/  and  500/  each  ;  the  subscription  price  is  announced 
at  par;  and  the  bonds  are  to  form  part  of  the  debt  of  the 
united  dominions  of  Canada. 

Panama,  Neio  Zealand,  and  Australian  Royal  Mail  Com- 
pany.— A  circular  Irom  the  secretary  states  that  the  board  do 
not  propose  to  summon  another  meeting  this  year,  and  do  not 
recommend  an  ad  interim  dividend.  They  believe  that  the  increase 
in  receipts  would  have  been  much  larger  but  for  the  yellow 
fever  in  the  West  Indies. 

Peninsular  and  Oriental  Steam  Company. — From  the  report 
for  the  year  ended  30th  September,  it  appears  that  the  receipts 
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have  been  2,084,39.!/;  and  the  expenditure,  including  insurance 
depreciation,  renewals,  and  interest  on  debentures,  2  26744.)/ ' 

nore    ie'     fiO  7onT  '''"'^'  ''ft');;  deducting  the  loss  of  the  Singa- 
pore, &c.,  60,700/  remains.    The   general    reserve  fund    is  u 


Amoant,  Sept,,  1S66    459  015 

Insurance  balance  .*'     60JOO 


'leficlency  of  rcvcnae 177,047 

Cc«  baliOM  of  ibipt  >olil 65',4«9 

Piesent  (feneral  reierre 2!)0,11» 


o-       £■    1  519,71S  419  711 

Six  of  the  company's  ships  are  chartered  by  Government,  and 
large  supplies  of  coal  and  water  have  also  been  required.  The 
increased  postal  subsidy  has  already  been  referred  to.  Capital 
raised,  2  4/9,830/;  and  726,600/ on  debentures.  The  directors 
account  for  the  adverse  results  of  the  year  by  the  stagnation  of 
trade,  and  the  loss  in  a  great  ...easure  of  the  specie  exiwrt  trade, 
which  has  averaged  220,000/  per  annum.  With  the  new  postal 
arrangements,  and  returning  animation,  better  results  are  Loped 

Peninsular  and  Oriental  Steam  Navigation  Company  —At  the 
annual  meehng  held  yesterday,  the  report  previously  epitomised 
was  adopted.  The  chairman  ofiered  some  further  expfanations. 
and  congratulated  the  proprietors  on  improving  prospects. 

Prince  0/  Wales's  Slate  Quarry,  Limited.-Mr  Smart,  account- 
ant, and  Mr  Hammack  are  appointed  liquidators. 

South  Australian  6  per  Cent.  Loan.— The  agent  has  offered 
6  per  Cent,  bonds  of  the  South  Australian  Government  to  the 
?'Sn^*=nnJ*°' j°?ni°''  ^^^^'^  Subscription.  The  bonds  are  for 
1,000/,  500/,  and  100/  each,  having  from  30  to  41  years  to  run, 
with  coupons  payable  in  London  on  the  1st  January  and  lit 
July.     The  money  is  required  for  constructing  roads  and  tram-  ' 

r^^^'-r^CAn,  ,':*1^^*'*''*°**^''°°'^^'^  debt  of  South  Australia 
to  1,168,100/,  which  IS  collaterally  secured  on  two-thirds  the 
land  sales. 

Turkish  Loan,  1863.— The  numbers  of  5,050  bonds  of  500  francs 
each  (2,525,000f),  have  been  published  for  redemption  at  par  on 
1st  January  next. 

Turkish  6  per  Cent.  Loan,  1865.— Numbers  of  4,000  bonds, 
representing  80,000/,  have  been  published  previous  to  redemption 
at  par  on  the  1st  January  next. 

Tyne  Iron  Shipbuilding  Company,  Limited.— The  liquidators 
have  made  a  call  of  25/ per  share,  payable  by  the  16th  inst. 

Venezuelan  Bonds.— Lord  Stanley  has  intimated  to  Messrs 
Barings  that  her  Majesty's  Government  do  not  feel  justified 
in  taking  steps  which  might  involve  England  in  a  war  with 
Venezuela. 

MINING  COMPANIES. 

Don  Pedro  North  Del  Rey.— Advices  to  November  1.      "  The 
general  work  has  yielded  as  usual.    Produce  cleaned  up  to  date,  ' 
13,056  oitavas — (1,506  ozs  troy) — and  for  the  month  we  e  ipect  i 
upwards  of  14,000  oitavas.     The  gold  from  the  second  line,   as 
referred  to  in  my  previous  report,  seems  to  hare  been  a  mere 
isolated  bunch." 

Lincoln  Gold  Company.— The  share  lists  close  for  town  applica- 
tions on  Tuesday,  and  for  country  applications  on  Wednesday 
next. 

Ponigibaud  Silver  Lead  Mining  and  Smelting. — At  the  annual 
meeting,  held  at  Paris,  the  dividend  for  the  year  1866-67  was 
fixed  at  40f  per  share.  15f  per  share  having  been  paid  "  on 
account"  in  June  last,  the  balance,  which  is  25f,  or  ISs  8d  per 
share,  was  payable  on  the  6th  inst. 

Port  Phdlip  and  Colonial  Gold  Company. — Six  weeks'  return 
for  September — Quartz  crushed,  7,00Oton8j  yield  per  ton,  12 
dwts  12  grs  ;  remittance,  5,000/. 

Senora  Silver  Mining  Company. — This  company  has  been  an- 
nounced, with  a  capital  of  100,000/,  in  40,000  shares,  at  2/  10s 
each.  It  has  been  formed  for  the  purpose  of  working  silver 
mines,  situated  in  the  States  of  Senora  and  Chaihua^ua,  in 
Northern  Mexico,  where  it  is  stated  that  large  deposits  of  silver 
have  been  discovered. 

St  John  Del  Rey.— Frodiioe  for  the  2nd  division  of  October,  11 
days,  14,903  oitavas. 

West  Wheal  Kitty. — The  accounts  showed  a  balance  of  liabili- 
ties over  assets  of  178/.  A  call  of  2s  per  share  was  made.  The 
mine  was  expected  to  meet  its  costs  during  the  next  thre« 
months,  after  which  the  returns  would,  it  was  tnought,  gradu«lly 
increase. 


IrBOM  OOB  OWB  OOBaiaFOHOIBT.) 

Paris,  TbursdsT- 
The  Moniteur  has  published  the  lollowing  return  of  the  B«uik 
iti  France,  made  up  to  the  5th  lost.     The  return  for  the  prerions 

week  is  added  : — 

DlBTOt. 

Dec  i,  UHr.  Not.  28, 18(7. 

f          o  (  c 

Capital  of  the  bank    „.,     182,500,000    0  ......  132,S00,000    » 

Protits,  in  addition  to  capital 7,044,77t    2  7,044,77«    X 

Kescrve  of  the  banlc  and  branchea 22,105,760  14  X2,10S,790  ~ 

Newreaerve 4,000,000    0  ....^  4,000,000 
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t           c  f          e 

Nr.tpj  In  cirnilatlon  and  at  the  hranclii-a l,14?,840,s:5    0    l,155,390,57iS    0 

Drafts  drawn  by  tlie  bank  on  thebranrliesof 

thchankimyaWelnParisorlntlionrovinccs       n^,848,206  IS  ......       33,810,962.17 

Treaaurv  arrnunt 80,Ufi.3(!9  42    8S..W9.4'2  33 

Accowit'a  curront  at  J'aria 30 ',.'.13.019  64    862,600,377  C2 


Ditto  In  the  provinces 46,762.757    0 

Dlvi<ien<lB  payable  690,7.56  7S 

Various  discounts 7,620,395  .').'> 

He-discounts 1,093,S02  80 

Sundries 10,436,600    9 


44,691,396  0 
706,1.14  75 
7.15:;,469  80 
1,093,802  80 
8,79,1,386  09 


1,911,597,288  53     1,908,342,143 


Cbeditoi. 


Cash  and  bullion 

Commerciol  I)illg  overdue 

Ditto  discounted  in  Paris 

Ditto  in  the  branches 

Advances  on  i)ullion  in  Faris  ', 

Dittq  in  ttie  provinces 

Ditto  on  public  securities  In  Paris 

Ditto  in  the  provinces 

Ditto  en  ('t)!igatiou8  and  railway  shares  ... 

Ditto  in  the  provinces 

Ditto  on  securities  in  the  Credit  Foncier  in 
Paris  

Ditto  in  the  provinces 

Ditto  to  tlie  State 

Government  stock  reserve 

Ditto  otber  securities 

Securities  held  

Hotel  and  property  of  the  bank  and  branches 

■Expenses  of  management 

Bandries 


f  c  f         c 

987,114,902  .36     968,62.3,I69  96 

25.-I.313  93     184  1.17  77 

261.838,912  45  .....  277,435,513  92 


261.614.1.10 

56,975,700 
11,83.1,377 
12,643.200 
7,566,900 
37.8  ^..lOO 
27,42  \650 


25,1,555.408 
61.871,.100 
11,6.17,277 
12.613,300 
7.204,700 
37,910,700 


0    27,662,860 


984.000    0  938.200    0 

90.5,8.iO    0  917,3.50    0 

60,000,000    0  60,000,000    0 

12,980,750  14  12,980,750  14 

S.1,988,737  91  f5,98S.737  91 

lOOOflO.CKW    0  100,000,000    0 

8.291.753    0  8.396,5.11    0 

2,430.307  52  2,394,06*  87 

21,770,285  23  22,037,908  15 


1,911,397,288  53  1,908,342,143  72 

The  return  of  the  Bank  of  France  is  very  bad.  The  coin  and 
bullion  are  18,492,0001  more  than  they  were  last  week,  and  the 
discounts  are  6,608,0001  less.  The  deposits  have  augmented  by 
12,925,000f,  and  are  now  altogether  410,273,756f  (16,411,0000, 
the  largest  amount  the  Bank  ever  held. 

Nothinsr  has  occurred  to  agitate  the  Bourse  during  the  past 
week,  and  transactions  have  not  been  very  considerable.  To-day, 
some  little  uneasiness  has  been  occasioned  by  news  that  great 
agitation  prevails  in  Italy.  The  loan  which  the  French  Govern- 
ment is  supposed  to  want  has  not  been  much  spoken  of,  because 
the  probibility  is  that  it  will  not  be  demanded  for  some  weeks  to 
come.  Reports  have  been  spread  that  the  Hungarian  loan,  which 
has  been  some  time  on  the  hqus,  will  soon  be  launched.  There  is 
a  vague  rumour — not,  however,  generally  credited — that  Prussia  is 
likely  to  come  >o  the  Paris  market  for  a  loan  of  60,000,000  thalers. 
Subjoined  are  the  quotations : 


Threea    „„, 

Nov.  28. 

f      0 

69  10     ... 

Dec.  5. 

f        0 

69  15 

Kours  „ 

1)0     0 

Four-and-a-Uiilf    ,,  ^j, 

98  50     .... 

gij    0 

Thirty  years'  bonds  

Bank  of  France 

Credit  Fcncier  

Credit  ^lobilier 

..     475     0     .... 

..  3300    0     .... 
..  ,1390     0     .... 
..     175     0     .... 

3347  50 

1360    0 

100     0 

..     520     0     .... 

518  75 

CoEptoir  d'Escompte   

..     650     0     .... 

042  50 

..     627  50     .... 

027  50 

PariBian  Ga.H 

Compagnie  Immobiliere    .... 
Transatliintiques  Franijais    . 
Messageries  Imperiales 

Uuitod  States  5-20  Bond.s.... 

..  1175     0     .... 
87  50     .... 

1442  50 

80     0 

..     317  50     .... 

290     0 

..     762  50     .... 

.....     762  50 

..       80* 

81     0 

Italian  Loan  

..       47'15     .... 

45  80 

Turkish  Five  per  Cent 33  50 

Mexican  Loan,  1864 13  11^ 

Dittoo£1865 117  50     116^25 

Northern  Railway 1175     0 

Orleans  872  50 

0 


1178 

75 

870 

0 

533 

75 

882 

50 

552 

50 

558 

75 

515 

0 

351 

25 

102 

50 

67  50 

210 

0 

Eastern  635 

Jloditcrraneau    887  50 

■Western 551  25 

Southern 560     0 

Austrian 515    0 

South  Anstriao  Lombard 350     0 

S-orsKossa    110     0 

North  of  Spam  77  50 

Meridional  oJ  Italy    

A  meeting  of  the  shareholders  of  the  Credit  Mobilier  was  held 
on  Saturday  last.  It,  as  may  be  imagined,  excited  great  interest 
on  account  of  the  emba'rassnients  ot  that  "  instituiion."  Neither 
of  the  Messrs  Pereire  was  present.  Count  de  Gerrniny,  the  new 
president,  read  a  report — it  was  very  concise — on  the  slate  of 
aflairs.  This  document  presents  the  following  summary  of  the 
"  Financial  Results  "  of  1866  and  1867  :  — 

T.     ,.  f  c 

Doclino  m  the  v.tlno  of  socmities  held  on  Dec.  31,  l,'!6fi  14,229,260  92 

Docline  in  the  value  ot  securities  held  on  Oct.  31,  1867  34,935,000  0 
Decline  iu  the  valuo  of  securities  figuring  in  the  deposit 

accountsof  Oct.,  1867   2,028,000  0 

o„  ,  ,  51.192,260  92 

rresumcd  loss  on  diCforent  accounts  (bills,  advances  to 

comiKmies,  doubtful  credits,  &c.)     3,160,886     2 

Total  losses    54,353,140  94 


f  c 

Brought  forward    54,.353,U6  94 

But  there  must  be  deducted  :  — 
Balance  of   profits  of '186.5,  which  were  f  c 
carried  forward  to  1866  as  an  extra- 
ordinary reserve 5,586,006  85 

Profits  realised  in  1866  660,118     4 

Profits  realised  to  Oct.  31,  1867 565,022     5 

6,811.146  94 


Leaving  an  effective  loss  on  Oct.  31,  1 867,  of    47,542,000     0 

The  report  remarks  that  this  loss — l,901,688i  in  English — 
"  comes  exclusively  from  the  successive  depreciation  of  the  Talue 
of  securities  in  oar  portfolio,  and  not  from  operations  closed." 

Afterwards,  the  report  presented  the  following,  as,  in  round 
figures,  the  "  Real  General  Situation  on  theSlst  October,  1867:" — 

ASSSTS.  f 

Rentes  (Government  stock),  debentures,  and  various  shares, 
calculated  at  tho  rate  of  the  official  quotations  of  the 
Bourse  on  Oct.  31,  1867,  or  at  rates  excessively  reduced 

for  such  of  the  securities  aa  are  not  quotetl 62,330,000 

Shares  figuring  in  deposit  accounts  of  debtors,  and  which 
the  company  may  have  to  take,  oalctUated  also  at  the  rate 

of  the  Bourse  of  Oct.  31,  1867    3,291,000 

Bills,  &c.,  in  portfolio 1,200,000 

Advanoca    to    the   Immobiliere   Company  fnot   including 

21,500,000f  of  bills  endorsed) 58,134.000 

Advances  to  different  companies  4,472,000 

Credit  in  account  current,  of  which  the  payment  is  certain       6,724,000 

Various  credits,  of  which  the  payment  is  certain  1,232,000 

Real  property  of  the  company    3,000,000 

Cash  in  hand  and  at  tbe  Bank  of  France 3,019,000 


ToUl 143,402,000 

LlABIUTIES.  1 

Bills,  &c.,  to  be  paid    512,000 

Deposits  in  current  account  62.709,000 

"  Continuations  "  at  the  Bourse 4,48.3,000 

Various  creditors 448,000 


Total 68,152,000 

Deducting  these  liabilities  from  the  assets,  there  is  a  balance  of 
75,250,000f.  But,  as  the  capital  actudly  paid  up  is  122,792,000f 
out  <if  124,000,000f  due,  the  said  7.),250.000f  are  not  sufficient  to 
cover  it  by  47,542,000f,  and  that  constitutes  the  loss.  The  report 
then  goes  on  to  declare  that  thtse  figures  show  that  the  situation  of 
the  Credit  Mobilier  is  not  so  gloomy  as  his  been  generally  ima- 
gined. Indeed,  since  the  Slst  October,  the  assets  have,  it  ►ays, 
increased  by  5.500,000f,  owing  to  the  improvement  that  has  tuken 
place  on  the  Bourse ;  and  if  time  can  be  gained,  better  results  will 
bo  obtained.  A.8  to  the  Immobiliere  Company,  through  which  the 
embarrassments  of  the  Mobilier  have  been  chiefly  caused,  the  re- 
port expresses  the  opinion  that,  if  it  were  aided,  it  would  be  able 
in  time  to  tide  over  its  difKculties. 

The  report  ef  the  directors  was  followed  by  one  from  the  cen- 
sors (auditors)  of  tbe  company.  Th'  se  gentlemen  estimate  the 
deficit  at  4G,435,0S5f  21c,  which,  in  round  figures,  is  l,100,000f 
less  than  the  estimate  of  the  directors.  The  reason  is,  they  say, 
that  they  have  put  somewhat  higher  the  value  of  certain  tecuri- 
ties  anii  of  certain  credits  to  be  recovered.  The  precise  sum 
from  the  Immobiliere  for  advances  is,  they  state,  58.134,429f  36e, 
and  on  bills,  21,354,4371  50c— total,  79,488,866f  86c.  The  audi- 
tors declare  :  "  It  is  indispensable  that  the  Immobil  ore  Company 
and  all  other  debt'  rs  thall  pay  what  they  owe  the  Mobilier.  In 
delauU  of  that,  the  Mobilier  cannot  satisfy  its  creditors  without  , 
having  recourse  to  operatiots  which  would  be  very  om  rous  to  it, 
or  without  selling  at  a  lo>s  a  great  part  of  its  securities."  j 

Some  of  the  shareholders  expressed  a  wish  to  have    a  detail  of  \ 
the  securities  held  by  the  Mobilier,   but  the  cirectors  decline  to  j 
furnish  it,  bciuse  tliey  said  the  publication  of  such  a  document 
would  encourage  a'iverse  speculation.     The  report  of  the  censors, 
however,  in  some  measuie,  lifts  the  veil  by  stating  that  part  of  the 
securities  consist  of  debentures  of  the  North   of   Spain  IJailway, 
the  Transatlantic  Steam  Navization  Company,  and  the  Immobiliere 
Company  to  the  amount  of  28.675,0001,  and  shares  of  the  M»gi-  ' 
sins  Generaux,  the  >iorth  of  Spain  Railway,  the  ImmobiLcre  Com- 
pany, and  the  Spanish  Credit  Mobilier  for  22,500,000f.  [ 

The  Government  and  the  City  of  Paris  are  both  occupifd  in  i 
examining  plans  proposed  for  relieving  the  Immobiliere  Compiny,  ; 
and  through  it  the  Mobilier.  They  are  under  a  sort  of  obligation  j 
tointerfeie,  inasmuch  as  they  b)th  excited  the  Immobil  ore  Com-  , 
pany  to  carry  on  its  building  sptculatioos  beyond  the  bounds  of  I 
prudence,  in  order  to  hasten  the  "  emte.lishment  of  P,.ris."  i 
There  is  a  report  that  some  efthe  shbrehoiders  of  the  Immobil. ore  . 
contemplate  taking  legal  proceedings  to  render  their  directors  \ 
personally  liab  e  for  the  debt  due  to  the  Mobil  er,  on  the  ground  [ 
that  it  is  virtually  a  loan,  and  that  they  had  no  power  to  raise  j 
one  without  the  authorisation  of  a  gtneral  meeting  of  share- 
holders and  of  the  Government. 

For  some  time  past,  it  has  been  said  that  the  city  of  Paris  will 
be  under  the  necessity  of  making  a  loan,  in  order  to  consolidate 
its  floating  debt.      This  debt  is  470,000,OOOf,  and  the  greater  (art 
of  it  has  been  created  on  bills,  or,  as  they  are  called,  "  delegations  , 
on  the  resources  of  the  city"  at  brief  dales,  without  any  sort  of, 
authorisation  by  law,  or  any  control  of  the  taxpayeis.     The  said  1 
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sum,  added  to  tiie  consolidated  debt  of  the  city,  makes  a  total  of 
984,0OO,000f.     In  18i7,  the  debt  was  only  29,000,000f. 

A  report  was  spread  last  week  that  the  Government  intended 
{giving  a  large  premium,  either  to  certain  houses  in  the  grain  trade, 
or  to  the  public  at  large,  on  the  import  of  grain.  Although  the 
rumour  vtas  evidently  absurd,  it  was  widely  credited;  but  the 
Minister  of  Commerce,  a  few  days  back,  made  a  formal  declara- 
tion in  the  Corps  Legislatif,  that  the  Government  will  not  inter- 
fere in  any  way  in  the  trade  in  corn. 

The  Credit  Foncier  is  to  pay  from  1st  of  January  next  l2f  50o 
as  interest  on  shares;  or  it  will  pay  it  at  once  for  discount  at  the 
Bank  rate. 

The  Western  Eailway  Company  is  paying  24f  31c  as  half- 
year's  interest  (stamp  duty  deducted)  on  the  bonds  of  the  old 
Kouen  Company  of  1847,  1849,  and  1854,  and  of  those  given  in 
exchange  for  the  shares  of  the  old  St  Germain  Company. 

The  Coal  Pits  and  Railway  Company  of  Epinac  is  paying 
a  dividend  of  50f  per  share  for  1866-7. 

The  Compagnie  Liniere  de  Pont  Remy,  of  which  some  of  the 
shares  are  in  Englith  hands,  has  declared  a  dividend  for  1866-7 
of  40f  per  share.  Owing,  however,  to  the  general  depression  of 
commerce,  the  operatians  were  less  active  than  usual. 

In  a  recent  meeting  of  tho  shareholders  of  the  Banque  Generale 
Suisse,  which  was  founded  Ly  French  capitalists,"  but  is  now 
almost  exclusively  in  the  hands  of  Swiss  and  Germans,  the  profits 
ofthe  year  ended  30th  June  last  were  stated  to  be  400,321f.  In  the 
previous  year,  there  was  a  loss  of  741  012f ;  but  instead  of  employ- 
ing the  profits  to  a  reduction  of  it,  they  were  ordered  to  be 
distributed  among  the  shareholders,  the  payment  of  the  loss  to  be 
spread  over  a  number  of  years. 

The  Bank  of  Algeria  is  now  paying  32f  per  share  as  dividend 
and  in'erest  for  the  half-year  ending  Slsi  October. 

The  Company  of  the  Mines  et  Fondrries  de  la  Province  de  San- 
tander  has  declared  a  dividend  of  25f 20c  per  share  fur  1866-7. 

Customs'  returns  just  issued  show  that  the  value  of  the  imports 
taken  for  consumption  in  the  first  ten  months  of  the  present  year 
was  2,637,025,000f,  to  2,334,368,000f  in  the  saiie  period  of  1866, 
and  2,184,105,000f  in  that,  of  1865.  The  value  of  the  exports  of 
French  productions  was,  in  the  ten  months  of  this  year, 
2,460,107,000f,  to  2,G62,269,000f  in  1866,  and  2,482,763,000f  in 
1865.  Thus,  whilst  the  imports  have  increased,  the  exports  have 
declined,  and,  moreover,  these  latter  are  this  year  iulenor  to  the 
imports,  whereas  in  the  two  years  preceding  they  exceeded  them. 

The  precious  metals  not  included  in  the  preceding  figures  pre- 
sent these  results : — 

Imports. 

First  ten  First  ten  First  ten 

months,  months,  months, 

18G7.  186G.  18C5. 

francs.  francs.  francs. 

Gold  bullion ...  160,40.5,613     ...  156,812,5S8     ...     48,937,839 

Gold  coin 31.5,822,792     ...556,753,206     ...279,808,011 

Silver  bullion..     58,824,359     ...     67,628,463     ...     77,910,844 
Silvercoin 152,204,576     ...  143,254,491     ...  124,732,667 


693,357,340     ...  924,448,747 

EXPOKTS. 

Gold  bullion...     39,136,800  ...       .'.,158,897 

Gold  coin  124,544,.S02  ...  248,190,116 

Silver  bullion..     32.886,259  ...  104.411,670 

Silver  coin  ...     15,956,172  ...     91,721,921 


531,389,361 

39,299.223 

195,273,900 
55,947,127 
54,944,238 


212,524,033     ...   449,482,604     ...  315,464,488 

The  exports  of  the  present  year  being  deducted  from  the  im- 
ports, it  will  be  found  that  the  stock  of  gold  and  silver  has  been 
increased  by  4.80,833,307f,  which  make  19,233,332/. 

The  maiket  report  is  annexed  : — 

Fldur. — At  Paris,  yeatorday,  choice  was  93f  the  sack  of  157  kilogs  ; 
superior,  92f ;  first  marks,  911' ;  f,'0od,  89f  to  90f ;  other  sorts,  88f.  Six 
marks,  disposable,  92£  ;  Type  Paris,  the  101  kilogs,  57f. 

Wheat. — At  FarU,  yesterday,  choice,  51f  50o  the  sack  of  120  kilogs ; 
first  qualit}',  50£  50c  ;  second,  48f  50e. 

Cotton.— Business  was  not  active  at  Havre,  in  the  week  ending 
Friday,  8,100  bales  only  being  taken.  Tho  closing  quotations,  com- 
pared with  those  of  the  preceding  Friday,  were  5f  to  lOf  lower  for 
United  States,  51  lower  for  Peru,  2t'  to  8f  Brazil,  51  to  1 7f  Cumana  and 
Terra  Firma,  2f  to  of  W^si  India,  4f  to  8f  Surat,  2f  to  7£  Tinncvolly, 
2f  to  5f  itadras,  Coconadii,  Bengal,  and  Kurrachee.  The  price  of  New 
Orleans,  very  ordinary,  was  911  the  50  kilogs;  Broach  good  ordinary, 
73f ;  Tiunevelly  and  Jladras,  ditto,  70f.  This  week,  the  market  has 
been  calm.  Yesterday,  Now  Orleans,  low  middling,  was  81f;  middling, 
85f ;  strict  low  middling,  82f  50c ;  very  ordinary,  80£  to  81f.  Ou  the 
1st  December,  prices  of  very  ordinary  New  Orleans  were  14f  below 
those  of  1st  November. 

Coffee.— The  sales  at  Havre,  in  the  week  ending  Friday,  were  1,300 
sacks  Port-au-Prince,  Jacmcl,  and  Jeremic,  68£  to  74£  the  50  kilogs,  in 
bond  ;  400  Gonaives,  79£  50c  to  82f ;  500  Hayti,  indifferent  quality, 
63£  50o  to  64f ;  4,700  Rio,  not  washed,  disposable,  45f  to  Glf  ;  150  ditto, 
for  delivery,  521;  100  Kio,  washed,  77f.;  89  Ceara,  74f;  3,112  Santos, 
prices  not  stated';  140  La  Guayra  and  Porto  Cabello,  non-grages,  721 
to  73f ;  362  ditto,  grages,  76£ ;  400  Guatemala,  part  at  7of,  pai-t  at 
prices  kept. seciet.  This  week,  Port-au-Prince,  67f  50c;  Bio,  46f  and 
60f ;  for  dehveiy,  49£  and  59f ;  TeUicherey,— ;  Kio,  washed,  72f ; 
Jeremie,'74f.  At  Bordeaux,  last  week,  2,096  sacks  La  Guayra,  gi-age 
and  nou-grage,  70f  to  85f  ;  400  ditto,  traiage,  40f ;  900  Costa  Kica, 
lOOf  to  1121 ;  250  Winard,  107f ;  242  Rio,  not  washed,  70f  and  681;  90 


washed,  f<7f  50c.  This  week,  Mysore,  106f  to  107f  50c  ;  Rio,  washed 
67f  and  86f ;  La  Guayra,  72f ;  Guatemala,  prices  not  stated.  .\t  Nanta 
last  week.  275  sacks  Cape,  75f  50c;  47  ditto,  juices  kept  secret;  15 
bags  Reunion,  /»«((«,  1  l,sf  50c,  duty  jwid.  By  auction,  75  Cai>o,  93f  25c 
to95f25c:  90  Gonaives,  98£  7.")c  to  104f  75c;  46  bags  Reunion,  ronrf, 
1151  to  118f,  all  duty  paid.  No  sales  this  week.  At  Marseilles,  Ust 
week,  9,995  sacks  Rio,  jiart  at  53f  25o  to  71f,  the  rest  at  prices  kept 
secret;  1,400  Capitania,  50£;  a  cargo  of  2,700  Rio,  for  delivery,  57f  to 
60£ ;  3,833  Bahia,  by  auction,  52f  50c  to  Glf  50c.  This  week  Rio  62f 
and58f;  Mocha,  105f.  ' 

SuGAB. — There  was  no  sale  at  Havre,  in  tho  week  ending  Friday. 
This  week,  French  West  India,  50f  the  50  kilogs,  bonne  quntrieme,  for 
delivery ;  Ilav.ana,  No.  12,  32f  50c.  At  Bordeaux,  last  week,  some 
French  West  India,  49f  50c,  bonne  quatriomo :  2,249  casks  Havana, 
32f,  No.  12.  This  week,  Martinique,  for  doUvory,  491  50c,  bonne  qmw 
trieme.  At  Nantes,  last  week,  some  lots  of  French  West  India,  usinc, 
53£  50c  to  95f,  and  at  prices  kept  secret.  Xo  sides  this  week.  At  Mar- 
seilles, last  week,  2,600  casks  Havana,  33f  and  33f  25c,  No.  12.  This 
week,  French  West  India,  31f,  bonne  quatrieme  ;  a  cargo  o£  Reunion 
53f  50c  to  54f  ditto. 

Indigo. — At  Havre,  in  the  week  ending  Friday,  only  5  chcsta  Bengal 
were  sold,  at  ostablislied  prices.  This  week,  Bengal,  prico.4  not  stated. 
At  Bordeaux,  last  week,  30  chests  Benpl,  10  Kurpah,  20  Java,  2  serona 
Guatemala,  at  established  prices.  This  week,  Bengal  and  Java,  prices 
not  stated. 

Hides. — The  sales  at  Havre,  in  the  week  ending  Friday,  were  505 
Monte  Video  dry,  95£  to  96f  the  50  kilogs ;  3,800  salted  aalaileros  ox, 
60£  to  63f ;  500  Rio  Grande  cow  salted,  for  dcUveiy,  5Cf ;  800  Rio 
Janeiro  ox  salted,  for  delivery,  55f ;  597  Valparaiso  ox  and  cow,  56f ; 
2,500  Valparaiso  ox  salted,  part  at5Gf,  part  at  prices  kept  secret;  330 
Monte  Video  horse,  salted,  45f;  3,689  ditto,  for  doliveiy,  44f.  This 
week,  Jlonte  Video  salted  saladeros  cow,  5G£  75c. 

Wool. — The  sales  at  Havre,  in  tho  week  ending  Friday,  were  250 
bales  La  Plata  unwaslied,  11 .5o  to  If  8jc  tho  kilog;  7  bales  Buenos 
Ayres  washed,  If  80c;  and  10  bales  Bombay  washed,  2f  50c.  This  week, 
Buenos  Ayres  unwashed,  1301  to  IGOf. 

Tallow. — At  Havre,  in  the  week  ending  Friday,  only  about  100 
demi-pipes  La  Plata  were  taken,  at  lower  prices.  This  week.  La  Plata, 
50f  to  54f.  At  Paris,  yesterday,  tho  100  kilogs,  without  octroi  duty, 
were  105£. 

Spiarrs.— At  Paris,  yesterday,  3-6  first  quality,  90  deg.,  disposable, 
64f  and  G3£  the  hectolitre.  At  Bordeaux,  the  day  before  yesterday,  3-6 
Languodoc,  86  deg.,  87f  ;  3-6  beetroot^  first  qimlity,  90  deg.,  70f. 


COMMERCIAL   AND   MISCELLANEOUS    NEWS. 


The  British  consul  at  San  Francisco  reports  that  in  tho  year  1 866  the 
receipts  of  gold  and  silver  from  tho  interior  of  California  and  the  neigh- 
bom'ing  State  of  Nevada  amounted  to  8,773,000/,  and  by  sea  from  the 
northern  part  of  California,  and  from  Oregon  and  the  territories  of 
Washington  and  Idaho,  1,888,100/;  from  British  Columbia.  428,6;M/. 
Tho  total  e.^:ceed8  that  of  1865  and  of  1864,  both  of  which  fell  short  of 
11,000,000/.  The  foregoing  statements  includes  the  receipts  passing 
through  all  channels  affording  means  for  collcctiug  stiitistical  Informix 
tion,  and  is  probably  within  3  or  4  per  cent,  of  tho  actual  total. 

The  British  Consul  at  Para,  in  his  report  to  the  Foreign  Office  on  the 
trade  of  the  past  year,  remarks  th,at  the  opening  of  tho  n.ivig»tion  of 
the  Amazon  to  the  shipping  of  all  nations  must  tend  to  introduce  foreign 
capital  and  competition  on  this  great  river,  and  thereby  eventually  in- 
crea.so  the  trade,  importance,  and  wealth  of  the  country ;  but  that  a  con- 
siderable time  must  elapse  before  any  company  can  be  able  to  compete 
with  tho  steamers  of  tho  Brazilian  corporation  which  receives  such 
large  subsidies  from  tho  Govoritment.  The  total  value  of  prfxluce  ex- 
ported from  the  .\mazon  in  1866  amounted  to  more  than  7.384  contos,  or 
(at  the  exchange  of  23  2d  to  the  milrois)  79!t,983/,  The  imports  to 
Parii  amounted  to  abovo  4,711  centos,  or  510,429/ sterling.  The  trade 
with  Bolivia  by  the  JIadeii'a  river  h.as  much  increased,  and  will  make 
considerable  further  progress  whenever  steam  navigation  is  ro-esta- 
blished.  Tho  trade  with  Venezuela  by  the  river  Negro  has  but  little 
increased,  as  no  steam  communication  Ims  as  yet  been  re-established. 

It  is  understood  that  tho  board  of  the  Royal  Mail  Steam  Packet  Com- 
pany have  resolved  to  take  tho  necessary  measures  for  carrjdng  on,  as 
soon  as  possible,  their  service  between  this  country  and  tho  Isthmus  of 
Panama  without  transshipment  at  St  Thomas,  an  alteration  that  will  ba 
most  import:mt  for  the  comfort  and  safety  of  passengers. 

The  Cotton  Spinners'  Association  are  preparinj;  to  present  to  tho 
Board  of  Ti'ade  a  memorial  praying  tho  Government  to  brin^  into  Par- 
liament a  Bill  coufening  upon  the  Board  of  Trade  such  powers  as  may 
bo  necessary  to  enable  tho  board  to  obtain  oori-cct  statistics  of  the  im- 
ports, exports,  and  inland  distribution  of  cotton. 

It  is  understood  that  Sir  W.  Erie  has  consented  to  act  as  the  umpire 
in  the  contemplatod  amingemcnt  between  tho  Loudon  and  Brighton, 
tho  Soutli-Eastcrn,  and  the  London,  Chatham,  and  Dover  lines,  and  that 
Lord  Weshury  has  boon  applied  to  to  act  as  arbitrator  on  behalf  of 
the  Southt-Eastern  and  tho  London  and  Brighton  companies  jointly. 

Mr  Costley,  secretary  of  the  Board  of  Statistics,  has  recently  issned 
his  report  tor  the  year  1866.  He  states  that  the  population  of  the 
colony  in  that  year  was  370,560.  The  revenue  for  tho  year  ending  the 
30th  of  September,  186G,  was  $1,665,071.  Tho  imports  amounted  to 
$14,381,008,  and  the  exports  to  §8,043,095.  Tho  gold  produced  from 
the  different  mines  amounted  in  qmmtity  to  24,162  ozs;  in  v.ilue,  at 
$20  per  oz,  to  $483,240.  The  number  of  tons  of  coal  raie'ed  wa» 
684,685,  the  royalty  on  which  amomited  to  $52,840.  Tho  number  of 
registered  vessels  belonging  to  the  ports  of  Nova  Scotia  was  3,509, 
and  their  tonnage  was  460,895.  In  the  yeor  ending  the  30th  of  Sep- 
tember, 1,074  immigrants  anived  at  the  port  of  Halifax — viz.,  790 
men,  127  women,  and  167  children.  The  Post  Ollice  revenue  was 
$69,010'    The  total  nmnber  of  letters  mailed  or  passed  through  the 
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diflferent  post  ofiBcos   was   4,803,845,   representing  an  average]  of^ 
letters  per  head  of  population.  "'~~^^.  ^-  -ZZ 

Th8  returns  of  the  Govcrnmeat  emigration  agent  at  Liverpool  show 
that  during  the  past  month  the  total  emigration  from  the  Mersey  has 
been  5,312  under  the  Act,  and  991  not  under  the  Act— total  0,303, 
against  0,451  in  the  con-esponding  month  of  last  year.  Compared 
with  the  previous  montli  of  October  there  is  a  falling  off  of  nearly  50  per 
cent.  As  usual,  the  bullc  of  the  emigi-ation  has  been  to  the. United 
States,  which  absorbed  5,968  of  the  total  number,  and  Canada  103  of 
the  remainder.  Of  the  4,852  steerage  passengers  under  the  Act,  2,000 
were  Euglish  and  1,350  Irish. 

Ill  the  year  18CG,  tlie  Panama  railroad  carried  across  from  sea  to  sea 
31,700  passengers,  |03,114,113  of  treasure,  07,262,079  lb  of  freight  by 
weight,  2,309,201  ft  of  freight  by  measurement,  and  mails  weighing 
888,997  lb.  In  mail  matter  there  is  very  little  variation,  averaging 
about  380  tons  annually.  Merchandise  has  steadily  increased  from 
10,658  tons  in  1850  to  9.3,414  tons  in  1860  ;  and  coal  from  8,934  tons 
in  1856  to  13,418  tons  in  1866.  Jewellery  has  varied  from  ^192,718 
to  ^844,490,  but  has  been  gradually  declining  in  amount.  The  gold 
transported  was  $48,047,092  in  1856,  and  in  1860  $48,234,403,  and  in 
no  intervening  year  equalled  either  of  those  amounts.  Silver  shows  a 
gradual  increase  from  $9,439,048  in  1856  to  $18,653,239  in  1803,  since 
which  it  has  declined  to  $14,331,751  in  1860.  The  passenger  traffic 
does  not  show  any  steady  or  important  increase  in  the  ten  years.  The 
income  of  the  railroad  in  1866  was  $2,424,977,  and  the  expenses 
$1,208,304,  leaving  $1,210,013  net  proceeds.  The  total  tonns^e  trans- 
ported along  the  road  in  the  year  was  107,598  tons :  it  has  almost 
doubled  in  every  three  years. 

Mr  J.  R.  Scott,  the  Registrar  of  the  London  coal  market,  has  pub- 
lished the  following  statistics  of  imports  and  exports  of  coal  into  and 
from  the  port  and  district  of  London,  by  sea,  railway,  and  canal,  during 
the  month  of  November,  1867 : — 

Impoets. 

Br  Railwat  asd  Canal. 


Bt  Sea. 

Ships. 

Newcastle    29-; 

Seaham «...  24 

Sunclerlar.d 161 

Middlcsborough 19 

Hartlepool  114 


Blyth 

1 

Scotch  

20 

Welsh  

Yorkshire 

Duff 

6 

20 

2 

Cinders 

U 

Culm 

Total 676 

Nor.,  1866    662 


Tons. 

146,092 

6,622 

73,311 
6,684 

54,904 

172 

«,134 

1,340 

3,339 

467 
1,317 


279,382 
285,398 


Tons.  cwt. 

London  and  North-Western...  111,132  14 

Great  Northern  117,785    0 

Great  Western  37,555    0 

JUdland    15,277  11 

Great  Eastern 3-3,473    4 

South-Wcstem  229    6 

London,  Chatham,  &  Dover..  1,095    2 

London,  Tilbury,  &  Southend  34    0 

South-Eastem    994  10 

Grand  Junction  Canal 1,002  10 


Total 318,.52S  17 

Nov.,  1806  261,638     5 


CoHrARATrvE  Statekest,  1866  and  1867. 

Ships.  Tons. 

BtSe.\.— Jan.  1  to  Nov.  30,1866 6,492     2,737,452 

Ditto        ditto,      1867 6,302     2,719,208 


Increase  in  the  present  year 

Decrease  in  the  present  year 
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17,544 
Tons.  cwt. 

Bt  Railwai  and  Can.vi..— Jan.  1  to  Nov.  80,  1867  2,981,758    3 

Ditto        ditto,    1866  2,698,685     9 


Increase  in  the  present  year 283,072  14 

Exports. 
Export  list,  showing  the  distribution  of  coal  imported  into  the  port  or 
district  of  London  by  sea,  rail,  and  canal,  and  afterwards  exported  coast- 
wise or  to  foreign  parts,  or  sent  beyond  limits  of  London  district,  by 
rail  or  inland  navigation,  during  November,  1367 : — 

Tons. 

1.  Railway-borne  coal  passing  in  transitu  through  district 29,846 

2.  Sea-borne  coal  exported  to  British  Possessions,  or  to  foreign  parts, 

or  to  the  coast  tons    33,951 

Ditto  sent  beyond  limits  by  railway 10,144 

Ditto  by  canal  and  uiland  navigation 6,002 

49,097 

3.  Eailway-bomfe  coal  exported  to  British  PosseBsious,  or  to  foreign 

parts,  or  to  tlie  coast  13,335 

bitto  by  rail  Ijeyond  districts 440 

Ditto  by  canal  and  inland  navigation  565 

14,340 

4.  Sea-borne  coal  brought  into  port  and  exported  in  same  ships    1,471 

Total  quantity  of  coal  conveyed    beyond    limits  of   coal  dutv  district 

during  Nov.,  1867 ; 94,754 

Ditto,  Nov.,  1866 76,916 

The  following  return  shows  the  state  of  the  note  circulation  in  the 
United  Kingdom  during  the  four  weeks  ending  November  9  ; — 


Bank  of  England.,.. 

Private  Banks 

Jtiut  Stock  Baulks  . 


Total  in  England.. 

Scotland 

Iceland  


United  Kingdom 39739663 


Oct.  12, 
1867. 


£ 
24129645 

280.'4e4 
2.361107 


29293^16 
4681226 
6886221 


Nov.  9, 
1867. 


£ 

24756193 

2966089 

2418838 


30140170 
4741S60 
6544270 


Increase. 


£ 

625.H8 
163625 
57781 


846954 
160643 
679049 


Decrease. 


And,  as  compared  with  the  month  ending  the  10th  of  Nov.,  1866,  the 
above  returns  show  an  increase  of  1,052,789/  in  the  circulation  of  notes 
in  England,  and  an  increa.so  of  1,161,006/  in  the  circulation  of  tbe  United 
Kingdom.  On  comparing  the  above  with  the  fixed  issues  of  the  several 
banks,  the  following  is  the  state  of  the  circulation : — The  Euglish  private 
banks  are  below  their  fixed  issue  1,060,527/,  the  English  joint  stock  banks 
are  below  their  fixed  issue  319.752/— total  below  fixed  issue  in  England, 
1,386,279/;  tho  Scotch  banks  are  above  their  fixed  issue  1,992,598/;  the 
Irish  banks  are  above  their  fixed  issue  189,776/.  The  average  stock 
•f  bullion  held  by  the  Bank  of  England  in  both  departments  during  the 
month  ending  Nov.  6  was  22.769,653/,  being  a  decrease  of  1,617,707/ 
as  compared  with  the  previous  month,  and  an  increase  of  6,238,172/ 
I  when  compared  with  tho  same  period  last  year.  The  followuig  are  the 
I  amounts   ol  specie  held   by   tho   Scotch   and   Irish  banks  during  the 


month  ending  the  9th  of  Nov.  : — Gold  and  silver  held  by  the  Scotch 
banks,  2,750,071/;  gold  and  silver  held  by  the  Irish  banks,  2,402,389/— 
total,  5,132,400/  ;  bemg  an  increase  of  435,964/  as  compared  with  the 
previous  return,  and  an  increase  of  70,978/  whan  compared  with, 
the  corresponding  period  last  year. 

The  following  are  the  returns  of   the  Irish  banks  of  issue  for  the 
four  weeks  ending  the  9th  Nov. : — 


The  Bank  of  Ireland 

The  Provincial  Bank  of  Ireland.. 
The  Belfast  Banking  Company  .. 
The  Northern  Banking  Company 
The  Ulster  B.mking  Company..... 
The  National  liank 


Oircnlation 
authorised 
by  certifi- 
cate. 


£ 
3,738,428 
927,667 
281,611 
243,440 
311,079 
852,269 


Average  circulation  during 
the  month. 


5/  and 
upwards. 


£ 

1,681,075 
453,85;! 
209,207 
139,266 
235,3.50 
620,722 


Under 
6/. 


£ 

1,101,5.50 
645,094 
336,848 
330,712 
841,931 
557,059 


Total 


£ 

2,788,225 
998,»47 
537,0M 
469,97) 
577,281 

1,177,781 


AVEBAGK  AMQUKT  OF  COIN  HELD  DUEINO  THE   MoSTH. 

Gold. 


The  Baniv  of  Ireland 

Tho  Provincial  Bank  of  Irel^^nd  .. 
The  Belfast  Banking  Company  .. 
The  Northern  Banknig  Company 

The  Ulster  Baiiking  Company 

The  Na'.ional  Bank 


£ 
410,743 
367,088 
319,509 
263,964 
307,156 
46?,.598 


Silver. 


£ 
64,401 
46,488 
2J.776 
IC.Oll 
39,719 
47,936 


TotaL 


£ 
606,144 
412,476 
342,285 
279,975 
348,875 
61.5,BS4 


During  the  week  ending  Dec.  4,  the  imports  of   the   precious  metals  j 
were — Gold,     137,145/  ;    silver,    29,754/.      The   exports   were — Gold, 
08,224/;  silver,  110,679/. 


BAXK  RETURNS  AND  MONEY  MARKEl. 

BANK    OF    ENGLAND. 
(From  the  Gazette.) 
Aji  AccocT''T  pursuant  to  the  Act  7th  and  8th  Victoria,  cap.  32,  for  the  week  ending 
on  Wednesday,  the  4th  day  of  December,  1867.  , 

ISSUE  DEPARTMENT.  I 


Notes  issued 36,603,285 


35,608,23-5 
BANKING  DEPARTMENT, 
£ 

I>roprietorB'  Capita!  14,553,000 

Rest   3,039,135 

Public  Deposits,  including  Ex- 
chequer, Savings  Banks, 
Commissioners  of  National 
Debt,andDividend  Accounts      6,330,734 

Otker  Deposits   18,607,007 

Seven-day  and  other  Bills 550,201 


£ 

Government  Debt  ^    1101.5,100 

Uther  Securities 3,984,900 

Gold  Coin  and  Bullion 20,603,283 

Silver  BulUoa 


36,603,286 


Government  Securities 12,319,203 

Other  Securities 16.786,002 

Notes 11.760,715 

Gold  and  Sliver  Coin 1,114,167 


41,980,077  41,930.077 

Dated  the  6th  December,  1867.  FRANK  MA'X,  Deputy  Chief-Cashier. 

THE  OLD   FOBU. 

The  above  Bank  accounts  would,  if  made  out  in  tlie  old 
form,  present  the  following  result : — 


Liabilities. 
Cu'culatiou   (including  Bank 

post  bills) 24,392,77] 

Public  Deposits  5,330,734 

Private  Deposits 18,607,007 


Assets.  £ 

Securities ::9,652,206 

Coin  and  Bullion    21,717,442 


48,230,512  51,269,647 

The  balance  of  Assets  above  Liabilities  being  3,0S9,135.',  as  stated  in  tlie  above 
account  under  the  head  Resi. 

FRIDAY  NIGHT. 

The  preceding  accounts,  compared  with  those  of  last  week,  I  i 
exhibit — 

Increase. 
£ 

Circulation 288,026    . 

Public  Deposits 286,242    . 

Other  Deposits 

Government  Securities  

Other  Securities   168,088    

Bullion    341,126 

Rest "....        31,553 


Decrease. 
£ 


726,763 


Reserve  «.. 


632,3,36 


The  following  is  the  official  return  of  the  cheques  anci  bills 
cleared  at  the  Bankers'  Clearing-house  : — 

Week  ending  Week  ending 

Dec.  4.  Nov.  27, 

£  £ 

Thursday 7,802,000  6,463,000 

Frldav    19,327,000  9,064,000 

Saturday  12,700,000  9,973,000 

Monday 10,248,OC>0  7,835,000 

Tuesday   10,411.000  f,S50,000 

Wednesday  10,716,000  6,735,000 

Total 71,203,000    48,620,000 

JOHN  C.  POCOCK,  Deputy-Inspector. 
Bankers'  Clearing-house,  Dec  6, 1867. 

The  above  figures  show  that  very  little  coin  has  been 
received  from  the  provinces  during  the  week,  the  diminution 
in  the  supply  of  bullion  being  about  equal  to  the  amount 
withdrawn  for  transmission  to  Paris.  They  also  indicate  a 
slight  increase  in  the  demand  for  money.  The  heavy  clear- 
ances of  bills  and  cheques  through  the  bankers'  clearing- 
house   i3  to  be  accounted  for  by  the  fact  that  the   last  fort- 
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nightly  settlement  in  shares  and  foreign  stocks  on  the  Stock 
Exchange  was  unusually  heavy.  The  clearances  on  the 
"  fourth"  were  only  10,715,000/,  being  a  smaller  amount 
than  in  any  preceding  "  fourth "  since  May.  The  following 
figures  show  the  amount  of  bills  and  cheques  which  passed 
through  the  bankers'  clearing-house,  on  each  fourth  of  the 
month,  since  the  period  when  the  clearing-house  return  was 
first  issued  :— 


May  4   12,900,000 

Jans  i  13,132,000 

July  4   10,903,000 

Aug.  4  12,510,000 


Sept.  4 11,887,000 

Oct.  4    12,765,000 

Not.  4  11,948,000 

Dee.  4  10,715.000 


Subjoined  is  our  usual  table,  affording  a  comparative  view  of 
the  Bank  returns,  the  Bank  rate  of  discount,  the  price  of 
Consols,  the  price  of  wheat,  and  the  leading  exchanges,  during 
a  period  of  four  years,  corresponding  with  the  present  date,  as 
well  as  ten  years  back,  viz.,  in  1857  :— 


At  corresponding  dates 
with  the  present  week. 


1857, 


1884. 


18G5. 


1866. 


1867. 


Circulation,     including 

hank  post  bills 
Public  deposits.... 
Other  deposits  ... 
Government  securities. , . 

Other  securities   

Reserve  of  notes  &  coin 

Coin  and  bullion  

Bank  rt-te^f  discount... 

Price  of  Consols  

Average  price  of  wheat 
Exchange  onParis(shrt) 

—  Amsterdam  ditto ...' 

—  Hamburg(3months)j 


£         \ 
20,953,992  i 
6,048,062  I 
14,440,724 
5,484,022  I 
30,111,186 
4,401,719  I 
8,069,439 
10  p  c.   ; 
91l    I 
48s  3d  I 
25  30  40  j 
11  18  16J  i 
13  12i  13j' 


£       I 

20,118,116  , 
6,408,514  i 
12,666.764  , 
10,474,542 
18,156.132  ! 
8,848,484  j 
13,840,694 
7  p  c.      ! 
89}  xd      ' 
38s     8d     I 
25  17j  25 
11  15    16  : 
13  8      8i 


£        t 

21,226,319  j 
6,619,643 

12,647,'  00  i 
9,841,100  ; 

19,277,797  i 
8,364,427  j 

14,469,617  I 
6p  c. 

S7i  3  xd  ! 
4';s  6d    ; 

25  7i    16  i 

11  18    18 j 

13  81    9} 


£ 

23,218,411 

6,837,783 

17,740,867 

12,956,269 

19,395,744 

10,523,869 

18,237,044 

4  p  c. 

88Jxd 

60s  Od 

25  15  22J 

11  16    17 

13  8}      9 


£ 

24,392,771 

5,830,734 

18,607,007 

12,819,203 

16,786,002 

12,874,872 

21,717,442 

2  p  c. 

93  xd 

68s    6d 

25  10    20 

11  185     191 

13  9j    9i 


In  1857,  numerous  and  heavy  failures  were  occurring  from 
day  to  day,  yet  confidence  was  recovering,  and  the  position  of 
the  Bank  exhibited  a  great  accession  of  strength,  the  reserve 
having  increased  1,670,000/,  and  the  bullion  713,000/  within 
a  week  ;  of  the  total  reserve,  however,  2,000,000/  represented 
the  notes  issued  under  the  Government  letter. 

In  1864,  the  King  of  Denmark  had  been  visited  in  Jut- 
land by  many  Schleswigers,  by  whom  he  had  been  presented 
with  an  address  from  the  inhabitants  of  the  country.  The 
Italian  Senate  had  confirmed  the  vote  of  Parliament  for  the 
transfer  of  the  capital  to  Florence,  by  134  against  47  voices. 
Some  disturbances  had  broken  out  in  Albania.  The  American 
papers  had  confirmed  the  intelligence  of  Sherman's  march,  in 
two  columns,  upon  Augusta  and  Macon.  A  new  Russian  5 
per  cent,  loan  had  been  authorised  in  St  Petersburg.  The 
Bank  of  France  rate  had  been  reduced  from  6  to  5  per  cent., 
and  the  Bank  of  Prussia  had  reduced  their  rate  to  6  per 
cent.  In  London  the  demand  for  money  was  steady,  at  the 
Bank  minimum. 

In  1866,  owing  to  an  increase  of  209,736/  in  other  secu- 
rities, and  a  decrease  of  164,95i/  in  the  reserve  of  notes  and 
coin,  the  Directors  of  the  Bank  of  England  had  determined 
to  keep  their  minimum  at  4  per  cent.  Messrs  Eothschild 
had  offered  proposals  for  an  addition  to  the  South  Austrian, 
Lombardo-Venetian,  and  Central  Italian  Eailway  debenture 
debt  of  1,800,000/,  redeemable  in  1875;.  and  for  a  similar 
amount  redeemable  in  1866. 

The  amount  of  the  "  other "  deposits,  as  compared  with 
the  "other"  securities,  showed,  in  1857,  a  deficiency  of 
15,670,461/;  in  1864,  a  deficiency  of  5,488,368/;  in  1865, 
a  deficiency  of  6,630,797/;  and  in  1866,  a  deficiency  of 
1,654.877/.     In  1867,  there  is  an  excess  of  1,721,005/. 

Discount  and  Money  Maeket. — Chiefiy  in  connection  with 
the  bills  maturing  on  the  fourth  of  the  month,  and  with  the 
approaching  close  of  the  year,  there  has  been  decidedly  more 
activity  in  the  demand  for  money,  and  the  bankers  have  em- 
ployed their  surplus  balances  with  much  greater  facility.  The 
discount  market,  in  fact,  has,  comparatively  speaking,  been 
firm,  and  a  closer  approximation  of  the  open  market  rates  to 
those  of  the  Bank  of  England  has  taken  place.  At  the  same 
time,  however,  the  discount  market  is  not  decidedly  active, 
taking  into  consideration  the  period  of  the  year,  and  the  best 
descriptions  of  paper  are  still  taken  at  one  quarter  per  cent, 
beneath  the  Bank  minimum.  The  present  open  market  mim- 
mum,  however,  shows  a  rise  of  about  one-half  per  cent.,  as 
compared  with  the  late  lowest  point.  In  the  Stock  Exchange, 
advances  are  readily  obtained  at  1  to  l\  per  cent.  Annexed 
are  the  quotations  for  the  best  descriptions  of  paper,  having 
various  periods  to  run  : — 

30  to  CO  days H  percent 

3  months.... iH  per  cent. 

4  months— Bank  hills  2  4  per  cent.  , 

4  to  C  months— Trade  bills    2^  3^  percent. 


The  allowance  for  deposits  at  the  joint  stock  banks  and 
discount  houses  is  as  follows  : — 

Joint  Stock  B,ink8    1  per  cent. 

Discount  houses  at  call    1  percent. 

Do.  with  seven  days' notice    14  per  cent. 

Do.  fourteen  days ij  percent. 

There  have  been  but  few  changes  in  the  value  of  money  on 
the  Continent  during  the  present  week.  At  the  leading  cities, 
much  quietness  continues  to  prevail,  but  temporary  animation 
is  expected  as  the  year  draws  to  a  close.  The  supply  of  bul- 
lion held  by  the  Bank  of  France  amounts  to  39,484,596/, 
while  discounts  are  at  21,055,720/. 

The  discount  quotations  current  on  the  bourses  of  the  chief 
continental  cities  are  as  foUows  : — 

Bank  Rate.  Open  Market. 


Paris   .. 
Vienna 
Berlin  .. 


Frankfort  .. 
Amsterdam., 
Turin  


Brussels  , 


Madrid    .., 

Hamburg 

St  Petersburg., 


Per  cent. 
2 

!     4     !! 

4 

.  4i  advcs  .. 
.         2*       ., 

.      3i     .. 

5 
.  7 advances., 
.         2J       ., 
,  3  J  advcs  .. 


Per  cent 
,         4 

'.    I'i  2 

.        3 


21 


i^O 


X 

740,000 

620,000 

20,000 

4,000 

£ 

500,000 


An  issue  of  225,000/  C  per  cent,  bonds  of  the  Province  of 
Nova  Scotia,  redeemable  on  the  1st  of  January,  1886,  intro- 
duced by  Messrs  Baring,  was  subscribed  yesterday  at  par  im- 
mediately upon  the  notice  being  issued.  These  bonds  are  for 
the  Truro  and  Pictou  Eailroad,  and  will  form  p^rt  of  the  debt 
of  the  United  Dominion  of  Canada. 

The  South  Australian  Banking  Company  have  invited 
tenders  for  140,500/  6  per  cent,  bonds  of  the  South  Australian 
Government,  to  be  sent  in  on  the  morning  of  the  10th  inst. 

The  Crown  agents  for  the  colonies  disposed  on  Saturday 
last  of  100,000/  Ceylon  Government  6  per  cent,  debentures  by 
public  tender.  The  applications  were  97  in  number,  and 
amounted  altogether  to  572,200/,  at  rates  varying  from  90/ 
to  109/  3s.  The  minimum  was  fixed  at  108/,  above  which 
rate  319,500/  were  applied  for.  All  tenders  at  and  above 
108/  13s  6d  will  receive  in  fall,  and  one  at  108/  13s  to  the 
extent  of  about  one-third.  This  is  the  last  instalment  of  the 
sum  of  700,000/  required  for  the  completion  of  the  Ceylon 
Eailway  from  Colombo  to  Kandy. 

The  changes  in  the   Bank  of   France  return  are  shown  in 

the  following  statement : — 

Increase. 

Bullion 

Current  accounts 

Treasury  balance 

Advances  ., 

Decrease. 

Banknotes  „,.finnn 

Bills  discounted  not  yet  due J00,UW 

English  Goteenment  Securities.— A  considerable  want 
of  business  has  been  experienced  in  this  department  of  the 
Stock  Exchange,  and  prices  have  been  depressed  in  conse- 
quence  of  the  heavy  withdrawals  of  gold  from  the  Bank,  and 
the  less  favourable  aspect  of  the  Eoman  question.  At  the 
close  of  the  market  this  evening  much  flatness  prevailetl, 
the  final  quotation  being  92^  to  92|,  both  for  money  and 
account,  being  a  decline  of  about  one-half  per  cent  since 
Friday  last.  The  closing  quotations  are  :— Gonsol^.  J^f  to 
92i  ;  Eeduced  and  New  Three  per  Cents.,  92  i  to  92|  ;  India 
Five  per  Cents.,  112^  to  113  ex  div.  ;  India  Bonds,  53s  to 
58s  prem. ;  and  Exchequer  Bills,  28s  to  31s  prem. 

Foreign   Stocks.— The   market   for   foreign   Government 
securities,  more  especially  towards  the  close  of  the  week.^  hae 
shown  less  firmness,  and  the   tendency  of  prices  has    oeen 
downwards.     During  the  last  two  days,  Itaban  stcck  has  been  | 
depressed  by  the  nature  of  the  debate  in  the  Corps  Legislatif.  1 
and  at  the  close  of  business   to-day   the  quotation  was  only  ,1 
45ito45i,  being  a  fall  of    U  since   Fnday  Iwt.     Turkish,' 
5  per  Cents,  has  been  weaker,  and  the  value  of  Spanish  secu- 
rities   has    given    way.      Danubian,    Coiumbi^,   Brazilian, 
Chilian,    and  Eussian    securities    have  been    firm  wiUi   an 
upward    tendency    in    price.       As    compared    with    faatur- 
day    last,    Argentine  Bepublic  6  per    Cents,    show   a   nse 
of  1.     Brazilian  5  per  Cents.,   1865,  of  f      Buenos  Ayres  6 
per  Cents.,  of  2.  Chilian  (Old)  5  per  Cents.,  of^ ;   ditto  1867, 
of  H ;  ditto  7  per  Cents.,  1867,  of  1.  Columbian  6  per  Cents., 
of  1.     Greek  5  per  Gents.,  a   decline  of  i     Mexican  3  per 
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Cents.,  a  decline  of  1.  Peruvian  5  per  Cents.,  1863,  of  ^. 
Russian  5  per  Cents.,  1822,  an  advance  of  ^.  Spanish  De- 
ferred, of  ^.  Turkish  5  per  Cents.,  a  fall  of  f  ;  and  Italian  ij 
per  Cents.,  1861,  of  1^.  Spanish  New  Three  per  Cents, 
closed  this  evening,  at  35|  to  35f ;  and  Egyptian  scrip,  at  1 
to  1^  prem.  The  closing  prices  of  stocks  dealt  in  to-day  are 
subjoined  : — 

Brazilian  5  per  Cents.,  1865,  74^  to  75i.  Chilian  6  per 
Cents.,  1807,  87-i  to  88^;  ditto  7  per  Cents.)'  1866,  92  to  93. 
Equador,  11^  to  12^.  Egyptian  7  per  Cents.,  85  to  87; 
ditto  2nd  issue,  84  to  86  ;  ditto  1001  bonds,  88  to  90  ;  ditto 
1864,  85  to  87;  ditto  500Z  bonds,  85  to  87;  ditto  lOOZ 
bonds,  87  to  89  ;  ditto  Government  Eailway  debentures,  92  to 
93  ;  Greek  5  per  Cents.,  12J  to  13^.  Italian  5  per  Cents. 
Maremmana  Eailway,  49  to  51.  New  Granada  3  per  Cents., 
29  to  31.  Peruvian  5  per  Cents.,  1865,  7^  to  72|-.  Portu- 
guese 3  per  Cents.,  1853,  40  to  41.  Russian  5  per  Cents., 
1822,  85ito86i;  ditto  4^  per  Cents.,  1850,  84ito85^; 
ditto  3  per  Cents.,  1857,  51  to  52  ;  ditto  5  per  Cents.,  1862, 
84^  to  85^  ;  ditto  Anglo-Dutch,  87^  to  88^.  Spanish  3  per 
Cents.  New  Deferred,  34J  to  35| ;  ditto  Passive,  24J  to  25|- ; 
ditto  Certificates,  19  to  19i.  Turkish  6  per  Cents.,  1802, 
62  to  63  ;  ditto  5  per  Cents.,  1865,  33f  to  33§- ;  ditto  6  per 
Cents.,  1805,  51  to  53.  Venezuela  6  per  Cents.,  1864,  18. 
Dutch  Certificates  4  per  Cents.,  84^.  Italian  5  per  Cents., 
1861,  45  to  45^. 

With  the  exception  of  Illinois  Central  railway  shares,  which 
have  improved  in  value  to  the  extent  of  2^,  and  which,  at  one 
period  of  the  week,  showed  a  rise  of  as  much  as  Si-,  the  market 
for  American  securities  has  been  dull,  with  a  downward  ten- 
dency. United  States  5-20  bonds  have  been  affected  by  the 
remarks  in  the  President's  message  to  Congress,  and  since 
Fi'iday  last  a  decline  of  about  ^ths  has  taken  place. 

Subjoined  is  a  list  of  cne  highest  and  lowest  prices  of 
Consols  every  day,  and  the  closing  quotations  of  the  principal 
English  and  foreign  stocks  on  last  Friday  and  this  day  :— 


CONSOLS. 
Money. 
Lowest.        Hipbest. 


Saturday  94| 

Monday 04}    

Taesday 93i  xd  ... 

Wedae.'iday  02J     ...... 

Thurcday ».3>    

Friday  92}    


9H 
942 
93f 
934 
93i 
$3 


Accoant. 
Lowest.       HtKbeit.        Excheioer  RU1». 


93i 

93t 

93i 

93 

931 

92{ 


Closinff  prices 
last  Friday. 
per  cent,  consols,  accoant ...    93^  | 

—  —        money  ...    94j  | 

New  3  per  cents 93  i 

8  per  cent,  rerluced 93  | 

Exchequer  bills 28s  31s  pm 

—  —    June    28s  3Ia  pm 

Bank  stock  243  5 

East  India  stock 223  5 

—  6  per  cents.  115i  16 

Dutch  2  per  cents   5^  ii 

—  4  per  cents 84i  5J 

Egyptian  7  per  cents,  ISCl  ...    85)  C) 

—  —  ISM  ...    SSj  6i 

Mexican  3  per  cents  15J  IGJ 

Granada  2  per  cents 30i  li 

Peruvian  70J  ij 

—  loG2 70{  Ij 

Portujfuese,  18P5 40J  1 

Bussian  6  per  cents,  1822 S5  G 

—  —        16G2 84J  5J 

Sardinian  5  per  cents 73^  f 

Spanish  3  per  cents S7i  f 

—  8  |<er  cent  ileterred  ...    84J  f 

—  Passive  24J  5 

—  Certiflca«8 18}  19J 

Turkish  6  per  cents,  1854 82  4 

—  1858 64}  { 

—  1882 62}  } 

Turkish  6  per  cent.,  1365 103  5 

V*enezue!a  6  per  cents    ISJ  19J 

Italian  6  per  cents,  18G1 46}  } 


93J     2is  3l8  pm 

93f     23a  31s  pra 

93}     28s  3l5  pm 

93}     233  318  pm 

28s  31a  pm 

93      288  Sis  pm 

Closing  prices 
this  dsy. 

„...._  92|  3 

92i  3 

92j  } 

92J  } 

28s  3l8  pm 

2$a  3l8  pm 

243  5 

223  5 

l!2i  i 

53}  4} 

84i  5} 

84}  6. 

85}  I 

15}  J 

29  31 

Vli  2) 

71}  2} 

40}  U 

85}  GJ 

..» 84}  6 

70«  IJ 

37}  8 

3)i  5 

26} 

19}  i 

82  4 

611  3i 

62}  f 

103  5 

17  13 

45}  3 


English  Railway  Stocks. — The  upward  movement  in  the 
value  of  railway  shares  has  received  a  check,  and,  in  some  in- 
stances, the  market  for  British  railway  shares  has  been  charac- 
terised by  much  heaviness.  There  is  very  little  business  doing, 
and  the  public  are  still  operating  to  a  very  limited  extent.  As 
compared  with  Friday  last,  Bristol  and  Exeter  shows  a  rise  of  1  ; 
Caledonian  a  dechno  of  ^,  Great  Eastern  of  i,  Great  Northern, 
A  stock,  of  U,  Great  Western  of  1^,  Lancashire  and  York- 
shire of  f,  London,  Chatham,  and  Dover  of  1,  London  and 
North-Western  of  ^,  Metropolitan  of  3^,  Midland  of  1,  and 
South-Eastern  of  1. 

Indian  railway  shares  have  been  dealt  in  to  a  moderate 
I  extent,  and  prices  have  continued  to  rule  firm.  In  foreign 
,  railway  shares,    there    has    been    but  little  business.     South 

1 1  Austrian  and  Lombardo- Venetian,    though  rather  less  firm, 

I  exhibit  no  important  change. 


Closing  price 
tliis  day. 

..  81J  2} 

..  75  } 

..  loii  4 

..  110}  I 

..  in  i 

..  123  } 

..  52  } 

..  18}  19 

..  114  } 

..  77  0 

.  lie  i 

..  112}  I 

..  33  4 

..  69}  100} 

..  93  5 

..  60  2 

..  2.5  30 

..  67|  I 

^  44} 

..  104  i 

..  1U|  12} 

..  16}  7} 

..  iioi  11 

..  IGJ  ( 

..  101}  5) 

..  103  5 

..  102}  3i 

..  13}  U 

..  4  }  pin 

..  20  2 

:  Oki        • 

..  46  7 

..  34i  5} 

..  84}  6} 

..  6J7 

..  13JI 

..  9  10 

..  21}  2} 


bat  the 

idon  anc 

London  and  WestmiU' 


Alliance  have  risen  -^  ;  London  and  I 


Subjoined  is  the  usual  list  of  the  closing  prices  of  the  priii' 
cipal  railway  shares  on  last  Friday  and  this  day  .-^ 

RAILWAYS. 

Cioaintr  prices 
last  Friday. 

Bristol  an4  Exettr 80)  1} 

Caledonian   _ 75} 

Great  Kaltom 30)  } 

Great  Northern   106  8 

—  A  Stock  111}  f 

Great  Western 45}  ) 

Lancashire  and  Vorkshire 123}  4} 

Londoi!,Jirighton.aidS.Coa8t    52)  3 
London,  Chatham,  and  Dover    19  j  25 
Londou  and  Nortli-Weatirn...     114  } 
London  and  South-Western...    76}  7} 

Metropolitan    119}) 

Midland 113}  { 

North  British  33  4 

North-Eastern — Berwick 99  100 

—  York   !>3  95 

Norlh  Staffordshire 60}  Ij    . 

Oxford,  West  Midland  2-5  30 

South-Eastem 68}  } 

South  Wales ,«,  ... 

BUITISH   F0SS£83I0:T3. 

Bombay  and  Baroda 104  5 

East  Indian  guar  5  per  cent...  111}  12} 

Grand  Trunk  of  Canada  17  } 

Great  Indian  Peninsula  g  5  pc.  110}  11} 

Great  Weatern  of  Canada IfJ}  } 

Madras  guar  5  per  cent 104  5 

Scinde  guar  5  per  cent  103  5 

—    Delhi  shares  guar  5  p  c  102  3 
FoEi^lON  Shares. 

Bahta  and  San  Francisco 13}  14 

Dutch  Khenish 3t  4}  pin 

Eastern  ol  France  *jO  2 

Greac  Luxembourg 9^  g 

Nortbein  of  France ,,  46  7 

Paris,  Lyons,  &  M  editerranean  34}  5} 

Paris  anil  Orleans  34  5 

Sambre  and  Meuse 6}  7 

S.  Austrian  &  Lomb.-Vonetian  13}  14 

Eecife  and  San  Francisco 9  10 

Western  &  N-Wstrn  of  France  21  j  2 J 

Bank  shares  have  not  attracted  much  attention, 
market  is  decidedly  firm 
County,   3  ;  London  Joint  Stock, 
ster,  1  ;  and  Union  of  London,  2. 

Finance  companies'  shares  have  been  firmer.  General 
Credit  have  advanced  |,  and  London  Financial  1^.  In 
Hudson's  Bay  shares  there  is  a  rise  of  ^  ;  in  Atlantic  Tele- 
graph stock,  of  2  ;  in  Peninsular  and  Oriental  Steam  Navi- 
gation Company's  shares,  of  1 ;  but  in  Electric  Telegraph 
stock,  there  is  a  fall  of  1. 

Exchanges. — Austrian  rates  are  rather  higher ;  but  as 
regards  Spain,  a  slight  fall  Las  taken  place.  In  other 
respects,  no  important  changes  have  taken  place. 

The  biddings  for  bills  on  India  took  place  on  Wednesday, 
at  the  Bank  of  England.  The  amounts  allotted  were  : — To 
Calcutta  180,500Z,  and  to  Madras  19,500/.  The  minimum 
price  was  fixed  at  Is  lid  per  rupee  on  both  presidencies. 
Tenders  at  Is  ll^d  received  about  89  per  cent. ;  those  above 
that  price  were  allotted  in  full. 

Bullion. — The  imports  of  bullion  have  been  smsU,  and,  in 
consequence  of  a  continued  demand  for  gold  for  export,  the 
withdrawals  from  the  Bank  have  been  considerable.  The  supply 
of  gold  afloat  from  Australia  is  about  740,000/,  of  which 
about  300,000/  is  now  due.  Gold  to  the  value  of  30,000/ 
was  withdrawn  from  the  Bank  to-day  for  transmission 
abroad.  The  following  is  the  weekly  circular  of  Messrs 
Pixley,  Abell,  and  Langley,  on  the  transactions  in  bullion 
during  the  week  : — 

Gold. — Owing  to  the  scarcity  of  bills  on  Paris,  the  demand  for  gold 
has  been  very  good,  and  the  arrivals  mentioned  below  being  but  small, 
about  62,1,000/  h.ia  been  withdrawn  from  the  Bank.  On  the  other 
hand,  28,000/  in  sovereigns,  chiefly  from  the  Brazils,  have  been  sent  in. 
About  774,000/  is  now  on  the  way  from  Australia,  of  which  300,000/ 
may  be  considered  as  due.  The  JIandingo  hits  brought  12,730/,  from 
the  Cape  ;  the  City  of  Baltimore  has  brought  1,000/,  from  New  York; 
the  Shannon  has  brought  6,460/,  from  the  Brazils ;  the  Hammonia  has 
brought  2,330/.  from  Xew  York— total,  22,520/.  The  Tamar  has  also 
arrived  from  the  West  Indies,  with  340,000/,  of  which  about  half  is 
expected  to  bo  gold. 

Silver.— The  Deutschland  has  brought  20,000/,  in  Dorc' silver;  and 
the  Tamar  has  also  arrived  from  the  AVest  Indies,  but  the  amount  of 
silver  on  board  is  not  yet  known.  The  market  is  not  at  all  active,  and 
although  the  last  price  was  60^  per  02  standard,  we  do  not  think  this 
price  could  be  maintiiined  in  the  face  of  a  largo  arrival. 

Mexican  Dollars  are  very  quiet,  and  there  has  been  scarcely  any 
business  doing  since  our  circuliir  of  the  28th  ulto.,  owing  to  the  absence 
of  arrivals.  It  is  not  yet  known  what  amount  of  this  coin  the  Tamar 
has  on  board,  but  they  have  been  sold  at  50d  )ier  oz.  The  demand  is 
chiefly  for  refining  purposes. 

Exchange  on  India  for  drafts  by  the  banks  at  60  days'  sight  is  Is  11  J<1 
to  Is  ni<l  for  Calcutta,  Madras,  and  Bombay.  The  Council  drafts  sold 
yesterday  -were  allotted  at  the  rate  of  89  per  cent,  at  Is  ll^d  on 
Calcutta  and  Madras ;  on  Bombay,  niL  The  minimum  was  reduced 
to  Is  lid. 

India  Government  Loan  Notes  are  without  much  change,  and  may 
be  quoted  88  to  88J  for  4  per  Cents. ;  103J  to  104^  for  5  per  Cents. ; 
and  108 J  to  109J  for  6 J  per  Cents.  Telegrams  from  India  quote  paper 
respectively — 91,  107^,  and  113. 


Dec.  7,  1867.] 


THE  ECONOMIST. 


1387 


Quotations  for  Bullion. — Gold — Bar  gold,  77s  OJd  per  oz  Btd  ;  ditto  fine, 
778  9d  to  77s  9id  per  oz  std ;  ditto,  refinable,  783  per  oz  std  ;  Spanish 
doubloons,  758  to  7<;3  per  oz,  last  price ;  South  American  doubloons, 
73s  7d  to  733  Od  per  oz  ;  United  States  gold  coin,  763  3d  to  7fi3  4d 
per  oz,  last  price.  Silver — Bar  Silver,  os  ^d  per  oz  std,  last  price; 
ditto,  containing  5  grains  of  gold,  os  ^d  per  oz  std,  last  price  ;  fine  cake 
silver,  5s  5^d  per  oz,  last  price  ;  Mexican  dollars,  4s  lid  per  oz. 
Quicksilver,  G/  173  per  bottle;  discount,  3  per  cent. 


The  failure  is  announced  of  Messrs  W.  Eitter  and  Co., 
timber  merchants.  Their  liabilities  are  expected  to  be  small. 

Messrs  Otto  Hoz  and  Co.  have  stopped  payment.  Their  lia- 
bilities are  limited,  and  their  assets  are  expected  to  realise  about 
10s  in  the  pound. 

Mr  John  Barnes,  cotton  spinner  and  manufacturer,  of  Black- 
burn, has  stopped  payment.  At  a  meeting  held  on  Tuesday, 
a  statement  submitted  to  the  creditors  showed  liabilities 
amounting  to  77,300t,  and  a  surplus  of  8,000Z  was  considered 
probable.  The  meeting  agreed  that  the  business  should  be 
carried  on  under  inspection. 

The  failure  is  also  announced  of  Mr  Stephen  Andrew, 
spinner,  of  Ashton-under-Lyne. 

Advices  from  New  York  announce  the  failure  of  Messrs 
J.  E.  Place  and  Co.,  wholesale  grocers,  with  liabilities 
amounting  to  200,000/.     The  assets  are  said  to  be  small. 


Miscellaneous. — The  numbers  of  the  Ottoman  Loan  of 
1863  and  of  the  Ottoman  Loan  of  1865,  drawn  on  the  21st 
ult.,  have  been  published  by  the  Imperial  Ottoman  Bank. 
These  bonds  will  be  redeemed  at  par  on  the  1st  Jan.,  1868. 

At  a  meeting,  held  to-day,  of  the  shareholders  of  the 
Peninsular  and  Oriental  Steam  Navigation  Company,  the 
report  of  the  directors  was  unanimously  adopted. 

A  prospectus  of  the  Eealm  Insurance  Company  has  been 
issued,  which  is  to  introduce  the  mutual  system  into  marine 
insurance.  The  capital  is  200,000/,  in  two  issues  of  20,000 
shares  of  5/  each,  transferable  to  bearer,  in  accordance  with 
the  Act  of  1807.  Those  only  who  subscribe  the  capital  are  to 
appoint  the  directors  ;  and,  in  the  meantime,  the  bankers — the 
National  Bank — will  hold  the  capital  in  trust,  subject  to  such 
appointment.  
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100 

40 

0 

» 

43  5 

10  per  cent 

Ditto  New,  issued  at  IJ  pm  ... 

25 

10 

0 

0 

10  11 

20000 

10  per  cent 

Ditto  New        Co       

25 

10 

0 

0 

■  •> 

60000 

9/  per  cent 

London  Chrld  Bank  of  Austral 

20 

20 

0 

0 

24i 

87500 

22  pr  cent 

London  and  County 

50 

20 

0 

n 

54  6 

12600 

.2  pr  cent 

Ditto  New         ... 

60 

8 

0 

0 

72000 

16|  pr  cent 

London  Joint  Stock 

60 

15 

0 

0 

36  8 

8CC0 

.*. 

Ditto  New         

60 

15 

0 

0 

24i  i 

85000 

4  per  cent 

London  and  South  African 

20 

20 

0 

0 

•j  10 

10000 

6/  per  cent 

London  and  South  Wesleni  Lira. 

100 

20 

0 

0 

16  18 

6000 

11  per  cent 

London  and  Venezuela  Limited.. 

60 

12 

10 

0 

2J  6{ 

26!  pr  cent 

Londor  and  •Westminster 

100 

20 

0 

0 

70J 

60OO0 

Do  scrip,  is5.  at  lOf  pm  none  pd 

100 

10 

0 

0 

38  40 

M  per  cent 

Merchant  Bank  Limited 

100 

25 

0 

0 

15  18 

60000 

«. 

Mercsntile  and  Exchange  Limtd 

60 

12 

10 

u 

3J5J 

il  per  cent 

Metropolitan  Limited     

10 

10 

0 

0 

6  7 

6040 

iil  per  cent 

Midland  Eank  Limited 

100 

20 

0 

0 

19  20 

12i  prcent 

National  of  Australasia 

6 

4 

0 

0 

... 

30000 

6/  per  cent 

National  of  Liverpool  Limited  ... 

100 

15 

0 

0 

10000 

24  pr  cent 

NationalProTlncial  of  Enifland 

100 

42 

0 

u 

138 

24  pr  cent 

Ditto ... 

20 

12 

0 

0 

39i  9 

600OO 

13(68  8dpc 

Haticnai 

60 

.SO 

0 

0 

toooo 

20  per  cent 

New  South  Wales 

20 

20 

0 

0 

46  7 

64000 

Hi  per  cent 

North  Western     

20 

7  10 

0 

121  pr  cent 

Oriental  Bank  Corporalioj 

36 

25 

0 

0 

43 

"5  per  cent 

Provincial  Banking  Corpor.  Lim. 

50 

10 

0 

0 

3  5 

20)  pr  cent 

Provincial  otlielaEd 

100 

26 

0 

0 

8!)  91 

4000 

20i  pr  cent 

Ditto  New         

10 

10 

0 

0 

20000 

8  per  cent 

South  Australta    .. 

16 

at 

0 

0 

27  9 

i;05o 

4)  per  cent 

Standard  Bank  of  British  South 

Africa  Limited        

100 

26 

0 

0 

12  14 

6108 

4/  per  cent 

Ditto  New         

lOO 

10 

0 

0 

2  4 

600OO 

1.  pr  cent 

Union  ot  Australi, 

26 

26 

fl 

0 

61 

Union  of  Ireland  limited         ... 

100 

22 

0 

0 

16  18 

80000 

2iJ  pr  cent 

Union  of  Londor 

60 

15 

0 

0 

37  6 

COLONLAL  GOVEflNMENT  SECURITIES. 


AmrtmtiDlT.  per 
01  loan.lHf-yesr. 


6000C  3 

looooo's 


Kazne. 


Paid. 


2214808 
686808 
2000(0 


3S4000|21 

ioo«o<:>:3 
DSiSocia 

]0000((  3 

10000Ool2i 

2COO(.0!3 

80C0008 

2000003 

M.OOOO'3 

1)660(13 

lOlXlt  3 

lieOIK  3 

l]o68C(>r.:i 

3671810:^4 

1601  tu-a 

10CO(((:2J 
6000l(io 

actitt  3 

■itOOK 
18£«20( 


pr  ct.  British  Columbia,  6  per  cent,  Dec  31, 1872 !  100 

prct-l  Do.  do.  do.      1895 ICO 

pr  01.  Canada  Govemmt  G  per  cent.  Jan.  &  July,  1877-84;  )90 

P'2'  S°'  6  per  cent  Fob.  and  Aug. 1  lOO 

prct.  Do.  6  per  cent.  March  and  Sept. i  IDO 

prct.  Do.  8  per  cent.  Jan.  and  July ]  100 

pr  ct.  Do.  6  per  cent.  Inscribed  Stock  I  100 

pr  ct.  Cape  of  Good  Hope,  «  per  cent.  Dec.  1873  100 

fret.  Do.  do.  Apr.tOct.l890-1900:  100 

I""-  Do.  do.  do  1880-90'  100 

II  f,  ^0.  do.  Jan.  &  July,  1890-1'  100 

II  ?."  ^    ,       ?"■  6  pr  ct.  16  AprU  &  16  Oct.  1900  100 

pr  ct  Ceylcn  November,  1868,  S  per  cent „ !  100 

r'  "■  Do.  187S,        do.        „ 100 

!'"■  Do.  1872,         do loo 

I"  ci  Madras  Irrigation  and  Canal,  guaranteed  5  per  cent    100 

prct.  .\iaur..tn.s,  6  per  cent.  1873,  Jan.  and  July  100 

V"^  Do.  1873,  do.  100 

f"  '^'-  Uo.  1882,  May  14  and  Nov.  16   ...i  100 

'"'   .'  «        ^  ^''-  1**'*'  '■"''''•  """l  Aug. 100 

pr  CI,  Natal  Government  6  per  cent.  AprU  and  Oct 100 

P'    ,■  ^.       _  l-o-  6  per  cent.  -May  and  Nov 100 

^l  y,  ''Z^'"  fi^un'^  'fl'  Govcinmt,  6  per  cent.  Jan.  A  Jnlyl  100 

pr  ct.  KewbouthWalesGoT. 6per  cent.  1871-6,  Jan.t.July|  100 

""-      6  pr  cent.,  188S-94.JaDiJuiy:  100 


7«l«lO 

sasott 


85iC0C  J 

7<;0«0>jt'  ■ 


pr  ct. 
pr  c. 
pr  ct. 
pr  CI. 

pr  ^-t 

pr  cu 

p;  0! 

D>  CI 

p:  Cl 
pr  cl 
prct 
pr  ct 


,.     I'o.  do.     .,. 

New  Zealand,  6  per  cenu , ;.!  loO 

Do.             6  per  cent. !..!!!!!!i  100 

Do.             e  jtr  cent.  1891,  March  ;uid  Sept  ...I  100 

Do.            6  per  cent  1891,  June  and  Dec 100 

Aova  bcotiaGovunment,  6  per  cent  Sterling  1875...  100 

(.ineeniluLd  GoTcrnment  6  per  cent  Jan.  and  July..  100 

»,  Australian  Gov  6  percent  l6GS-e9,  Jan.  and  Julj  100 

,.._     l"),           da        IbJs  and  upivirds,  JaniJuh  100 

"■"J"*'™"'**''  "*  l*'  cent  Jan.  and  Jnly....r.  lOJ 

">•                      1891,  6  per  cent  Jan  it  July  100 

^'^                      <>  per  cent.  April  and  Oct  ..'.  100 


Price, 


103i 
103 
102 
91 
90 
103 
107 
U'6 
1('8 


109i 
105 
103 
ICH 
107 
106 
1«8 
105 
104 
104 
«8{ 

10»i 
98 

:u8 

109t 
104 

ion 

108 

112J 
111 


IVSURANCE  COMPANIES. 


DiTidcna  | 
t.ir.jB.  peraimum) 


Samu. 


25000 
6000(1 
iOOOP 

3000 
50000 
tOflOO 

SOOO 
60000 

4000 

6160 
40000 
100000 
IOOOO 
20000 
lOflOO 
10000  S  per  cent 

60O0  5  per  cent 
:0000  5  per  cent 


5  per  cent 

n  2s  Gd  pc 
it  2s  Gd  pc 


6  per  cent  I  Albert  Medical  Life  A  Family  End. 
7n48Gdpc;  AillanceBntUh  and  Foreign 

6  per  cent  I     Do.  Marina  

llJ  prcent  Atlas 

6  per  centi  Areus  Life • 

1  British  &  Foreign  Marine  Limited. 

9  per  cent;  Church  of  England 

6  per  centj Clerical, Modical.fcGenertlLHi.. 

•M        j  Commercial  Union  ..«        

40  pc&b8|  County         

4f  per  tent  Crown..        ..         

Eagle  ..        .  

Empire  Marine  Limited     

Equity  and  Law 

Enclishan.iScottls!' Law  Life     ■■ 
English  and  Scottish  Marine  Llm... 
General         . .        .•        *• 
Gresham  Life  .~       •" 

(inardian       

2000  6  per  cent  Hercules  Fire,  Life,  and  Marine  ... 

2SOO0  5  per  cent      Ditto  

20000  5  per  c«nt  Rome  &  Colonial  Assurance,  Lim. 
240P  42  percent  Imperial  Fire  ..        ••        •• 

".iOP9J  per  cent  Imperial  Life  .. 

13453  8  per  cent  Indemnity  Marine  ••        ■?• 

60000  6  per  cent  Law  Fire •        • 

IOOOO  4i  per  cent  Law  Life       

10". 000, 10 per  cent  Lancashire    «• 

200001' I  per  cent  Legal  and  General  Life      . 
49626  G  per  cent  Lpool  >%  London  &  Globe  (1!  Amis).. 
87504::0  percent   Liverpool  andLondon  Fire  4  Life 

8686254  per  cent  Londoa         

20000!        •••  London  A  Caledonian  Marine  Lim. 

40000  G  per  cent  London  and  Lancashire  Fin 

10000.5  per  cent   London  and  L.-incashire  Life 
IOOOO  it  per  cent  London  and  Provincial  Law 
6C00010  per  cent  London  and  Provincial  Marine 
2iC00J        ...         London  and  Sonthwark     ... 
1 0000 '44 j  prcent  Marine  

49410.6  per  cent  JIaritime  (Limited) 

40000.10  per  cent  North  British  and  Mercantile 

40001  10  per  cent  Ocean  Marine         

40000]        ...         Oriental  and  General  Marine 
..      |5  per  share  Pelican  

3  per  share  Phcenix         .•         •• 
2600il2i  prcent  Provident  Life 

tOOOOO  75  per  cent  Rock  Life • 

»892Si;  32  per  cent  Royal  Exchange      .. 

lOOOOOllJ  prcent  Royal  Insurance      

500  681  prcent  Union 

».       6^  percent  Sun  Fire        • 

4000        ...  Do.  Life 

100000  20  per  cent  Thames  and  Mersey  .Marine  Lim... 
41200  5  per  cent  Union  Marine  Limited 
6000  39  per  cent  Universal  Life         ..        .. 
50000  2^  per  cent  Universal  Marine  Limited.^ 


Sharea. 

£ 

30 
100 
100 

SO 

too 

30 

50 
100 

60 
100 

50 

60 

10 
100 

50 
100 

100 

30 

too 

10 
10 
50 

too 

100 

100 
100 
100 
20 

to 
I 

20 
25 
25 
26 
10 
50 
20 
60 
100 
10 
60 
26 
36 


PaU. 


<£    e 

8  0 
II  0 
26    0 

6  l( 
95    0 


30  11 
6  0 
2  0 
G  0 
8  10 
0 


I0« 

6 

Stock 

20 

300 


20 

60 

130 

30 


2  10 

«3  17 
2  0 
8     0 

1  0 

2  0 
13  10 

6     0 
2  10 

1  0 
4  17 

2  0 


0 
0 
0 
6 
6    0 

2  10 
32     0 

10  'i 

0  10 

All 

8    0 

80  0 
All 
Ail 

3  0 
6    0 

10    0 
6    0 


Prtie 
penti  e 


in 


«l 


11« 


n 


AMERICAS!  STOCKS. 
The  annexed  qnotatioiu — Is  6d  to  the  dollar— are  taken  ttom  Mr  E.  F. 
Satterthwaite's  circular  issued  on  Wedneaday  last:—      


Bondi   and   Sharea  having  Interest  and   Dividend*  payable  In 

America. 
United  States  6  per  Cent  Coupon  Bonds,  1874        

Ditto  6  p'er  Cent.  Coupon  Bonds,  1881 

Ditto  6  per  Cent.  Coupon  Bonds,  (5.20's)  1882         

Ditto  6  per  Cent  Coupon  Bonda,  18S5          ...       .« 
Pennsylvania  5  per  Cent  Coupon  Bonda       

Ditto  Five  per  Cent  Stock        ' 

Virginia  Six  per  Cent  Bonds       ..•        .j»    _."'    .  "'        ",'0-- " 
Atlantic  and  Great  Western  (Ohio  Sectic*,  First  Mortgap,  18.6  . 
Detioit  and  Milwaukee,  Seven  per  Cent  1st  .Mortgage  Bonds,  1784 
Erie,  7  per  cent.  First  Mortgage,  1867 

Ditto,  7  per  cent.  Second  .Mortgage, '1879      

Ditto,  7  per  cent.  Third  Mortgage,  1833     

Ditto,  7  per  cent.  Fourth  Mortage.  1880      

Ditto,  7  per  cent.  Firth  Mortgage,  18*8         ...        .~        

Ditto,  7  per  cent..  Preferred  Stock       

Ditto  shares,  100  dollars -         ••       •■•       •••       — 

Illinois  Central,  First  Mongage,  7  per  cent  Construction,  1876    _. 

Ditto,  100  dollar  shares,  all  paid         - 

Ditto,  ditto,  paid  up  ic  full        

Ditto,  Cancelled  Bond  Scrip  5  dollars  e,ich 

Joliet  and  Northern  Indiana  8  per  cent,  Ist  .Mortgage,  1874,  gua. 

ranteed  bv  Michigafl  Central 

Michigan  Centtal,  8  per  cent,  convertible,  1869, 1st  Mortgage 

Ditto,  sinking  fund,  1882, 1st  Mprtgage        ~ 

Ditto  shares,  100  dollars  ...    ' ^.j 

Michigan  Southern  and  Northern  Indiana,  7  per  cent  Sinking  Fimd, 

1886  

New  York  Central,  7  per  cent  Bonds  1864      ...       

Ditto  6  per  cent.  Sinking  Fund,  1888  ... 

Ditto,  7  per  cent.  Sinking  Fund,  1876  

Ditto,  7  per  cent.  Sinking  Fund,  convertible  to  1868        m. 

Ditto  shares,  100  dollars  

Pennsylvania,  6  per  cent,  Ist  Mortgage,  1880 

Bonds  having  Principal  and  Interest,  payable  m  Loudon,  at  fixed 

rale  of  Exchange. 
Atlantic  A  Gt  Western  (New  York  Section),  1st  Mortgage,?  p.c.  1879 
Ditto,  (Pennsylvania  Section),  1st  Mortgage,  7  per  cent,  1877    ... 

Ditlo,  tNev  Vork  Section)  Second  Mortgage,  1881 

Ditto,  (Pennsylvania  Settiuu),  Second  Mortgage,  1883     

tjuotations  lUculatcd  and  Bonde  redeemeo  at  4s  (W  per  dollar; 

Interest  payable  at  4s  per  dollar. 
Marietta  and  Cincinnati,  1st  Mortgage,  7  per  cent,  1891 
(Quotations  calculated  at  48  6d  p  dol ;  Interest  payable  at  4s  p  dot 

lliiiiois  Central,  Ist  Mortgage,  6  per  cent,  ConsirucUon      

(juotatioDB  on   this  issue  calculated  and  Principal  and  Interest 
payable  at  4a  2d  per  dollar. 

Bonds  issued  in  Sterling,  and  having  both  Pnnoipal  and  lutereet 
payable  in  Londoa  in  Sterling. 

Virginia  Five  per  Cent       ... .-• 

M.issadiueeus  Five  per  Cent        «. 

Panama.  2ncl  Mortgage,  1  72       .m       •       .» 

Pennsvlvania,  6  per  Cent.,  2nd  Mortgage,  187.5...       .- 

Atlantic  and  Great  Western  Consolidated  .Mortgage  7  per  cent    . 

Atlantic  ui(?  Great  Western  Certiiicates  of  ijeoeiiture.  8  percent 


46 

60 

46 

60 

45 

60 

46 

60 

<7 


Bi(L      AiKed. 


48 
8« 
104 

92 
18 

21j 


52 
88 
106 
94 
20 
■Jii 
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MISCELLANEOUS  SECURITIEa 


3t:ck  or    Dividend 
Shares,  'per annum. 


6OOO0I2S  per  cent 
200001 

4e2830i| 

6CO00O;|4  per  cent 
SOOOCi"!;  percent 
4"000|10  per  cent 
10000]IO  percent 
4700(ij8}per  cent 
13000|SiDercpnt 


Kair 


Anglo-American  Telegraph.  Lim. . 
Ang-Io-Mexican   Mint... 
Atlantic  Telegraph , 

Do  8  per  cent 

Australiaii   Agricultural 

Anstrnl.  Mort.  Land  Sc  Flnan(Lim) 
Baugparah  Tea  Estiites,  Limited.. 
B<?rlin  Water  Works  ^Limited)...., 

Do  Xew 


nooeilii  p  shre'Bofckow  Vaughan,  Limited  . 
40000!')  per  cent , riombay  Gas  (Lim'ted)  


per  cent^    Ditto  new  . 
!  58  pr  shre  Rritiali  American  Land 
7  per  cent 


10000 

6000 

515170i 

12500 

50000 

»91.5  9  p  c  &  bs 

60000 

•25000 

12.300 

27000 

2.5000 

20000 

20000} 

3.5000 


10  per  cent 
10  per  cent 


10  per  cent 
7  per  cent 
7  per  cent 
7  per  cent 
7  per  cent 


70000 

SfiCOO 

25000 

30000 

10000 
SOOOOO 

20000 

6000 

lOOOM 

80OOC 

SCOOO 
150000 
800000 

80000 

60000 
1000000! 

20000 

20000 

60000, 

12000! 

40000, 

148525  5  per  cent 
4i  per  cent 


5  per  cent 
10  per  cent 

S  per  cent 


per  cent 

4  per  cent 

5  per  cent 


6000 


10000 
12500 
12000 


40000 
22500 
160000 
20000 
12500 
25000 
51000 
20000 

secoo 

15000 
187176i 

80000 
30000 
50000 
26000 
ICOOO 
37800 
11800 

«ooooo; 
soooo 

30000 
2CC00 


Brit.&  I  Magnetic  Telegrapli(Liai) 
British  Indian  Tea  (Limitea) ... 

Britisli  Sliip  Owners  

Canada  Company 

Canadian  Lo.an  and  Invest.  (Lim.) 

Ceylon  Comp.any 

Ditto  A  shares 

China  Stm  .Siiip  &  Labuan  Coal,  L, 

City  Discount.  Limited 

C'ty  of  London  Real  Property(Lini> 
City  of  Milan  Improvements  (Lim) 

Ditto    

City  of  Moscow  Gas,  Limited 

20000         ...         City  ODices  (Limited) 

30000i.5  per  cent  Colonial,  Limited    

40000  9  per  cent  Company  of  African  Mcrchts  (Lim) 
17600|  t  per  cent  Continental  Union  Gas  (Limited)... 

2-500  4  per  cent      Ditto    

12000  2  per  cent  Copper  Miners  of  England, pf  7Jpc 

2fi5000MJipr  cent  Corporatn  of  London  Bds,lS77.4|pc 

SOOOOOJ         ...  Do  do  1879,  do 

200000  8s  pr  share  Credit  Fonder  of  England,  Limited 

10000  7J  per  cent  Credit  Fonder  of  Mauritius  (Lim.) 

1002676/  ij  percent  Crystal  Palace  

160396', 7  per  cent     Ditto  Preference 

327000' |6  per  cent     Ditto  6  p  c  Perpetual  Debentures 

12500!        ...         Darjeeling,  Limited 

18000         ...  Eastern  Assam  Tea,  Limited  . 

200«0|        ...         E.Indian  LandCredit&FininceCL) 
60000,       „.         East  India  Iirigatioa  and  Canal 

80000        ...         EbbwVale '.... 

lOOi.19        ...         Egyptn  Commercial  &  Trad.  (Lam) 
899876;  10  per  cent  Electric  Telegraph  

2  per  cent  English  and  Australian  Copper., 

6§  per  cent  English  and  Foreign  Credit  , 

5  per  cent  Fairbaini  Engineering  

10  per  cent  I'ore  Street  Warehouse  (Limited).. 

Gellivara  (Limited) 

(Jeneral  Credit  &  Discount,  Limited 

General  Steam  Navigation m 

Hong  Kong  and  China  Gas...  . 

Hudson's  Bay   

Imperial  Land  Co.  of  Marseiries(L) 

Indian  Carrying  (Limited) 

internationalFinancialSociety(Limj 
luteraational  Land  Credit  (Lim) ... 

Italian  Land m , 

Italian  Irrigation  tCanalCavour).., 
Do.  6  p  c  Bds  red  1370,  issued  90 

Land  Securities  (Limited) 

London  African  Trading   

London  County  Land,%^Buiiding(L) 
London  District  Te";e,?raph  (Lim).. 
London  Financial  Associatiou(Lim) 
London  General  Omiiibua(Limited) 
London  and  Glasgow  Engineering 

Iron  Ship,  Limited 

...         Marine  Investment  (Limited)  . 
10  percent  MauritiusLand,Credit,'iAgei)cyLm 

3  per  cent;MediterraneanExtensioni'el.(Lim) 
10000!  1  pr  share'Merchant  Shipping  (Limited)   

S«C000i|6  per  cent  MillwailFreeholdLandft  Docks,  L 

"•"^         „         Millwal!  Iron  Works  .y 

Natal  Land  A  ColoniaatnCo.  (Lim.) 

17per  cent  National  Discount  Co.  (Limited)... 

...         National  Steam  Navigation  (Lim).. 

...         Nerbudda  Coal  and  Iron  (Limited) 

7i  per  cent  New  Consolidated  Discount  (Lun) 

NewQuebradaLand,  Rail..  &  Min,L 

10  per  cent  New  Zealand  Loan  and  Mercantile 

Agency,  Limited 

10  per  cent  New  Zealand  Trust  and  Loan  (I.am) 
Northern  Assam  Tea,  Limited., 
North  Britiah  Aostralasian  (Lim.) 

3  per  cent  Oriental  Gas  (Limited)  

3  per  cent     Ditto  New ■Mi"- 

Oriental  Inland  Steam  (LlWited)... 
10  per  cent  Otago  and  Southland  Investment.., 

Ottoman  Gas  (Limited) , 

u.         Panama,N.Ze.-ild,.tAu8t.R.Mail(L.) 

Ditto  diito  

i  per  cent  Peel  River,  Land,  A  Mineral  (Lim.) 
Penmsuia  and  Oriental  Steam.. 

Ditto  New,  1835  

Ditto  New,  1367  

luOOOj.j  per  rentlRhymney  Iron m 

1000013  per  cent     Ditto  jew 

04000,7  per  cent  RiodeJanclroCitvImprovmtf0..im) 

auoOO.iOperccnt'Rio  de  Janeiro  Gaa,  Limited 

16000  10  per  cent  Itoyal  Mail  Steam .' 

8in)iJ00.'  lOper  cent  Scottish  Australian  Investmt  ,Lim) 
30000  ,  per  cent'Societe  I  iiianciere  d'Egypt  (Lim).. 
20000  a  per  cent'S.AlricanMoitgage.tlnve3t.(Lim.) 
l-i200'3  per  cent|Oouth  Austrilian  Land. 


75000 
37500 


53O00 
iOOuO 
Si  000 
30000: 

20000 

9000 

16»38liu; 

iOOOO 


5  per  cent 
5  per  cent 
10  pr  cent 

20  per  cent 


Submarine  lelegraph 
Ditto  Scrip 

Telegraph  Construction  and  Main- 
tenance, Limited 

Trusts  Agency  of  Australasia  ( Lim) 


8  per  cent  'I  rust  A  Loan  Co.  01  Upper  Ca  lada 


5i  per  cen: 


10  pr  cent 
Oa  pr  shar. 


ii  per  cen! 


United  Discount  Corporation,  Lim 
l^nitea  Kiiipdom  leiegraph  Com- 
pany (Limited) 

Ditto  10  per  cent,  preference, 

Van  Dtemen's  Laud 

Viceroy  of  Egypt  (.Mortgage)  Loan 

Warrant  Fuiance  (Limited)   

West  India  n  Pacitic  Steam  (Um) 
yv.  London  Wharves  &  Warehouse 


Share*.       Pall 


10    0 
60    0 


S  12 


-'li 


H  2i 


lOJ  Hi 

i'i'i 

Ij  2J 


20    0  0 

10  0 

6    0  0 
BOO 

5  0  II 

6  0  Oi 

28  10  0! 

100    0  01 

11    0  o| 

20    0  l>\ 

10     U  0 


COMPAB.VTirE  EXCHANGES. 
The  quotation  of  gold  at  Paris  13  about  at  par.  and  the  ihort 
6xohan(fo  on  Loadoi,  .3  25f  12^0  per  1/  sterling.  On  oomparioa  the** 
ra  es  with  the  English  Mint  prile  of  31 17a  lOJd  per  ounce  for  sUnd^J 
gold,  It  appears  that  gold  is  about  2-lOths  per  cent,  dearer  in  Paris  than 
n  Ijoadon. 

The  course  of  exchange  at  Kew  York  on  liondon  for  bills  at  60  daro* 
sight  was,  oa  the  2ud  inst,  about  lOy^  per  cent.  At  thh  rate,  there  U 
uo  J  rofal  ou  the  importation  of  gold  from  the  United  Sutea. 


DOCKS. 


Stock  or 
Shares. 


65663/ 

1062500/ 
860350.' 


Dividend 
l>erannum, 


6/  per  cent 
■il  per  cent 
il  per  cent 
^1  per  cent 
6;  per  cent 


Names. 

Shares. 

I'aid. 

Price 
per  8hu«. 

East  aid  West  India  

Stk 
Stk 
Stk 
Stk 
Stk 

£    •    d 

100    0    0 
11)0    0    0 

loo   0   0 

100    0    0 
IW    0    0 

60i 

London  and  St  Kathorine   

Do  Debenture  Stock  4  percent. 

Southampton 

Surrey  Commercial  Dock   

€t:  Commercial  Cimcs. 


POST    OFFICE   ANXOUNCEMEXT. 

With  the  year  1868,  the  new  postal  arrangements  recently  entered 
into  between  the  Post  Offlw  authorities  and  the  CuiiarJ.  Inman,  and 
North  German  Lloyds  Companies,  will  come  into  operation.  All  letters 
addressed  to  the  United  States,  and  specially  directed  to  go  by  any  par- 
ticular steamer,  will,  as  at  present,  be  sent  by  such  steamer,  and  all 
letters  having  no  special  direction  will,  as  at  present,  be  sent  by  the  first 
packet  despatched  after  they  are  posted  or  received,  whether  su'-h  packet 
belong  to  the  Cunard  Co'mpsiny,  Inman  Company,  or  the  North  Gormac 
Lloyd's.  The  articles  of  the  Cunard  contract  state  that  the  subsidy  is 
to  be  80,000/  per  annum  (in  quarterly  payments),  dating  from  the  1st 
January,  1868.  The  vessels  are  to  leave  Liverpool  ou  Saturdays,  and 
Xew  York  on  Wednesdays ;  to  call  at  Queeastowu ;  each  boat  to  be 
provided  with  a  medical  officer;  the  Postmaster-General  to  bo  at 
liberty  to  alter  the  times  of  departure,  and  to  delay  the  departnre 
for  any  period  not  exceeding  24  hours ;  nitro-glycoriue  and  other 
si)ecially  dangerous  articles  not  to  be  convoyed ;  a  limited  number  of 
officers  and  men  in  the  army,  navy,  or  civil  service  to  be  aocommodated 
as  passengers  on  board  if  required  by  the  Postmaster-tileQeral  at  certain 
rates,  which  are  specified ;  the  contract  not  to  be  sublet;  boatj  to  be 
chartered  or  purchased  by  the  Admiralty  if  necessary ;  penalties  vary- 
ing from  100/  to  500/  to  bo  paid  for  delays  or  diversions  not  unavoidable  : 
and  the  contractors  to  be  bound  in  2,5,01)0/  for  the  due  performance  of 
the  contract.  The  details  of  the  Inman  contract  have  not  yet  been  made 
public. 

f  OHEION  MAILS. 


Australia  and  New  Zealand ., 


brazils,  Biteaos  Avres,  Monte  Yldeo-< 

Cape  de  Verd  Islands 

Jape-ot  Good  Hope,  Ascension,  and  St  I 
Helena  / 

^hina,  Penan?,  and  Singapore 

Falkland  Islands 

Qioraltir 

India    (Calcutta;,    Ceylon,   and    Ionian 
Islands  

Ditto,  Bombay 


\Calts,  Egypt,  and  Ad,iu . 
Mauritius  


Mewfoundland 

Portugal.  l>y  Brazil  iiacket  

(Jnlte.1  States,  Calltornia,  Canada,  Ac,  \ 

(By  British  packet) ^ / 

Oitto  (bv  United  States  packet)    

Ditto  (ditto) 

Ditto  (ditto; 

Ditto  (ditto) 

Ditto  (by  Canadian  packet!  

W.  Coast  of  Africa.  Madeira,  &  Tenerl.fi 
Wast  Indies  attd  Pacidc(exceptBaha«ia«, 

Cuba,  and  Hexioo) 

Cuba  and  Mexico  

Bahamas  (via  New  York) 

Bermuda  (via  New  York. 


Despatch  at  Next  Mail  from 
London. 


f  via  Southampton  Dec.  30,  ■. 
<  via  Marseiltes   ...  Dec.  26.  t. 

(.via  Panama    Jan.    3.  v. 

(By  British  packet^  Dec.     9,  H. 

(Uy  French  packet*  Dec.    23,  E. 

(By  Brazil  packet)..  Dec.    9.  k. 

via  Devonport  Doc    9,  > 


/via  Southampton  Dec. 
(via  Marteillei  ...  Dec 

Dec. 

<ria  Southampton...  Dec. 
j  vi»  Southamptub  Dec 
\v>a  Marseilles  «  Deo. 
(via  Southampton  Dec. 
(via  Marselllaa  ...  F^ec. 
,  via  Southampton  Dec. 
I  via  Marseilles  ...  Dec 
fvla  SoQthamptoa  De^ 
>  via  Marseilles  ...  Dec 

Dec 

Dec 


30.  v. 
10,  X. 

9.  v. 
13,11. 
30.  a. 

10,  «. 
13,  M 
18.  X. 
12.  H. 
10,  I. 
30,11. 
24,  I. 

~.  «. 
•.  K 

Boston) Dec     7,  i. 

(New  York)  Dec.  10,  M 

(New  York)  ._...._  Dec.  11,  a. 

(New  York)  Doc. 

(Haiti more)  Dec 

.Qucbecj   »  Dec.    6,   x. 

Dec    » 


Next  Mall 

Da*. 

l>ec. 

39 

iJec. 

14 

Dec 

M 

Jan. 

• 

OecM 

Jan. 

t 

Dec  38 

Dec  30 
Dec  14 
Jan.  4 
Dec  14 
Dec.  20 
Dec  14 
Dec.  14 
Dec.  » 
Dec  14 
Oec.8 
D«i.30 
Dec  14 
Dee.  18 
Jan.  5 

Dm.  13 


.  Deo.  1* ,  K. 

,  Jan.    3,  M. 

,  Dec.  14.  c. 

Dec.      7,  E. 


Dec.  « 
Dec  17 

Dec  13 
Dec  3 
Dec  13 
UecU 


MAIL  ARBITALS. 

luTxsT  Daks. 

On  December  3,  Wxst  Xsons,  per  steam  ship  Tamar,  via  Pl}in«i!h— St  Tboouu, 

Kov.  14. 
On  December  2,  AxsaiCA,  perj>team  ship  Helvetia,  via  Queenstown— Kev  York, 

Nov.  19. 
Oa  December  3,  Axeeica,  per  steam  ship  Chicago,  via  Queenstoira— New  York, 

Nov.  19. 
On  December  S,  AMF.nic4,  per  steam  ship  City  of  Baltimore,  via  QiieeiWimii  ■ 

New  York,  Nor.  23. 
On  December  3.  AHsniCi.    per  steam  ship   Java,  via   Qneeostown— Itew  Tork. 

Nov.  19;  Boston.  20;  and  Halifax,  31. 
On  December  4,  Axekica,  per  steam  ship  UainmoDia,  via  Southamptoo— New  York, 

Nov.  24. 
On  December  4.  West  I>'dixs  AN*t>  Pacific,  per  steam  ship  Tamir.  via  Plymouth-* 

.Jamaica,  Nov.  II :  and  St  Tho.uas,  li. 
On  December  5,  Brazils  and  Rives  Plate,  per  steam  ship  Shannon,  via  Piynoath* 

Buenos  Avres,  Oct.  27:  M  nte  Video,  30;  Rio  Janeiro,  Nov.  8;  Balila,12;  Per- 

nambuco,  14 ;  St  Vincent,  31 ;  and  Lisbon,  29. 
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CORN  IMPORTED  AND  EXPORTED. 

An  Account  ihowln    the  qvantltlcs  of  the  several  kinds  o(  Com  and  Meal  Importut 

into  each  division  of  tie  United  KinRdoin;  and  the  qnantitlcs  of  British  and 

(orcien  Com  and  Meal,  nf  the  s.imo  kinds,  exported  from  the  United  Kli.gdom, 

in  the  week  ended  Nov.  .'(0,  1867 : — 


Quantities  Imported  into 


IQuantitles  Exported  fl'oii 
;      the  United  ICingdom. 


England 


Wiieat 

Barley   , 

OaU   

Rye 

Peas  

Beans 

Indian  com  .. 
Buckwheat  .. 
Beer  or  bigg.. 


Total  of  corn,  ex-) 
elusive  of  malt.,,/ 


Wheatmeal  and  flout 

Barley  meal 

Oat  meal 

Rye  meal 

Poa  meal 

Bean  meal 

Indian  corn  nieaK 
Buckwhevt  nieal., 


ewts 
530503 

73tt64 
176008 

24748 
19766 
54994 
19126 


cwts 

286899 
31e82 
8200 

S603 

65) 

12834 


cwts        cwts 

21S890  il031292 


The 
Scotland!  Ireland.   United  |;Oritish. 
Klngdm' 


cwts 

11511 

9 

28855 

106 

234 

3S 


Total  of  meal 


Total  of  com  and' 
meal.exclusive 
malt  .., 


nd-) 


Ualt 


cwts 
67272 


449 
11 


10279 


23500 


121035 
179258 
256 
28351 
20419 
111338 
19126 


cwts 

48494 


966914  ,  387S25 


qrs 


qrs 


cwts 
9142 


262067 


14910G5        40813 


cwts 
124908 


449 
11 


1C16606 


Colonial 

and 
Foreign. 


cwts 

6760 


cwts 
141 


41150 


qrs 

906 


8110 


48923 


cwts 

1S07 


1807 


9917 


cwts 
1943 

176 
'"20 

2144 


qrs 

906 


AVERAGES  OF  ORAIN. 
The  following  is  a  statement  showing  the  quantities  sold  and  the  average  price  of 
British  corn  fimperiiil  nie.asure)  as  received  from  the  inspectors  and  efficers  of  Ex- 
cise, conformably  to  the  Act  of  the  27th  and  28th  Victoria,  cap.  87,  in  the  week  ended 
Nov.  30,  1667  :— 

Quantities  Sold.  Average  Price. 

qrs    bush  s      d 

Wheat 71..546     6     „ 18    5 

Barley 94.444    2    40    5 

Oats _ 8,610     0     25     9 

COMPARATIVE  AVERAGES  OF  GRAIN. 
The  following  is  a  statement  showing  the  quantities  sold  and  the  average  price  of 
British  corn  (imperial  measure)  as  received  from  tlie  Inspectors  and  olliccrs  of  Ex- 
cise, conformably  to  the  Actnf  the  27th  and  28th  Victoria,  cap.  87,  in  the  week  ended 
Nov.  30,  1867,  and  for  the  correspotiding  week  in  each  of  the  years  from  ISO  Cto 
1863:— 


Week 
ending 
Nov.  30. 

Average  Pricks, 

Qdantities  Sold. 

Wheat. 

Barley. 

Oats. 

Wheat 

Barley. 

Oats. 

1867 

s    d 

68     5 
60     0 
46     0 
38     8 
40     3 

■    d 
40     5 
46  10 
83  10 
29"  3 
33     7 

s    d 
26     9 
25     6 
22     8 
20     0 
19     7 

qrs     bsh 
71,.^I6     6 
69,909     4 
78,676     4 
84,026     2 
95  903     4 

-    qrs     bsh 
94,444     2 
74,234     7 
84,984     3 
81,T25     5 
96,040     6 

qrs     bsh 
8,610    5 
6,384     4 

1866 

1666..„ 

186* 

6,161     C 
7,317     7 

Ii63 

11,129     5 

COMMERCIAL    EPITOME. 

FRIDAY  NIGHT 
The  supply  of  English  wheat  on  sale  at  Mark  lane  to-day  was 
only  moderate,  and  most  uf  the  samples  came  to  hand  in  middling 
condition.  There  was  a  slight  improvement  in  the  demand  for 
both  red  and  white  parcels,  at  Monday's  decline  in  the  quotations. 
About  an  average  business  was  transacted  in  foreign  wheat,  at 
full  prices.  Fine  malting  barley  moved  off  steadily,  otber  kinds 
slowly,  at  last  week's  quotations.  Oats  were  the  turn  dearer. 
Beans,  peas,  and  flour  were  unaltered  in  value.  This  week's 
import  of  foreign  and  colonial  produce  have  amounted  to  35,010 
qrs  of  wheat,  7,010  barley,  14,070  oats,  1,520  maize,  90  sacks  and 
2i,200  barrels  of  flour. 

At  Liverpool  and  Wakefield,  this  morning,  wlieit  was  some  - 
what  heavy,  at  drooping  prices. 

The  Liverpool  cotton  market  at  the  beginning  of  the  week 
opined  very  dull  and  discourafjing,  prices  continuing  to  droop 
until  Tuesday,  whui  a  slightly  stendier  tcne  set  in  ;  there  has 
since  been  a  better  demand,  and  prices  to-day  are  again  the 
same  as  on  Friday  last.  The  fo'al  gales  for'  the  week  are 
73,480  bales ;  of  wh  ch  the  trede  have  taken  57,310  bales ; 
specuhitors  and  psporterp,  16,140  bale.«.  The  imports  are  29,488 
bales  ;  the  nctuhl  exports,  &,272  bales ;  and  to-day's  stock  is  esti- 
mated at  4.11,700  balls.  To-day  the  market  is  active,  with  s-iles 
of  18,0(!0  bahs,  at  a  further  advance  of  ^d  upon  yesterday's 
quotations. 

Messrs  E.  R.  Liddell  and  Co.,  of  .Alexandria,  report  the  sta'e  of 
the  cotton  trade  to  the  2(ilh  ult.  as  tinder  :— Since  our  last  advices 
of  the  19ih  some  further  decline  has  taken  place  in  while,  poor 
stapled  sorts,  which  are  freely  offered,  whilft  on  the  other  hand, 
parcels  with  ttaple  are  so  much  the  exception  that,  whenever  met 
with,  they  command   full  rates.  To-daj's  quotations  are— White, 


short  staple,  7d  to  7Jd,  f.o.b. ;    fair  to  fully  fair,  with  staple,  8d  to 
S^d,  ditto;  good  fair,  9d  to  9jd,  ditto. 
E1POBT8. 

Great 

Britain.        Contmont.         Total. 
bales.  bales.  balos. 

From  Nov.  18  to  Nov.  23,  18G7 S,G'J2     ...       l.WJ     ...     I0,.5OJ 

Proviously  from  Nov.  1,  18G6 5,343     ...       2,714     ...      8,057 


Total  14,035  ...  4,523  ...'  18,.';58 

Same  period  1866 15,176  ...  3,279  ...  18,4.-)5 

—  1865 10,004  ...  3.677  ...  13,681 

—  1864 10,361  ...  2,548  ...  12,909' 

Messrs  Nicol  and  Co,  of  Bombay,  writing  on  the  14th  ult., 
ob3^rve : — We  have  again  as  before  to  note  a  dull  and  inactive 
market  here.  Cotton  has  been  coming  in  more  freely  during  the 
fortnight,  and  at  one  period  there  was  promise  of  dealers  giving 
way  Buthciently  to  permit  of  business.  The  slight  torn  in  the 
Liverpool  market,  however,  has  again  put  prices  far  beyond  their 
legitimate  level,  and  there  is  nothing  doing  in  consequence.  In 
the  Dharwar  districts  prices  are  still  maintained  at  a  higher  figure 
than  the  nominal  quotation  of  our  market.  We  are  advised, 
nevertheless,  that  a  good  deal  of  c'ltfon  is  being  forwarded  to  the 
coast,  so  we  may  look  for  full  supplies  of  Snwginned  during  next 
month.  From  Dhollerah  we  are  now  getting  a  little  cotton  of 
very  fair  quality  for  the  season,  and  we  are  advi-ed  there  are  still 
about  70,000  bales  to  come  forward  during  this  and  the  nexi  two 
following  months. 

JiXPOETS  of  Cotton  from  Bombay  from  Jan.  1  to  Nov.  12. 

18fi7.  1866. 

Destination.  bales.  bales. 

London    9,1.S7     20,.5.'?3 

Liverpool    1,017,375J  833,583 

Clyde 2,438 

Total  Great  Britain 1,026,.'J12}  856,654 

Continent    63,221     29,84.3J 

America 

China 43,3231  1,519 


■I 


Grend  total  1,133,057     887.916J 

At  New  York,  on  the  5th  inst.,  middling  Upland  cotton  was 
selling  at  16J  cents  per  lb. 

The  transactions  in  the  tei  market  have  been  only  moderate. 
Prices,  however,  have  been  supported.  Last  week,  duty  was  paid 
in  London  on  2,446,906  lbs.     The  exports  were  463,487  lbs. 

The  value  of  raw  sugar,  owing  to  the  unfavourable  state  of  the 
refined  market,  has  tended  downwards. 

A  report  from  the  Havana,  dated  the  6th  ult.,  says: — Owing  to 
the  decline  in  rates  of  exchang?,  buyers  of  sugar  began  to  reduce 
their  offers,  and  gradually  lowered  them  from  8J  rs  to  9  rs  per 
arrobe  for  No.  12D  S  to  8  to  85^,  up  to  the  close  to-day  ;  but  holders 
con'inuing  to  be  embolde.netl  by  the  firmness  and  advancing 
tendency  of  prices  in  London  and  at  times  at  New  York,  there 
has  been  too  much  disparity  between  their  views,  and  the  market 
has  accordingly  remained,  as  a  whole,  very  quiet,  some  holders 
desirous  to  sell  having  occasionally  accepted  8^.  whilst  the 
majority  of  them  pretended  to  at  least  S\  to  8J  for  good 
sugars.  The  stocks  to-day,  here  and  at  Mafanzas,  are  much 
reduced,  being  only  111,000  boxes,  against  l.D.>,000  last  year  at 
same  period.  Recfnt  accounts  from  Itie  country  report  th«  cane 
fields  very  promising  in  many  districts  for  a  large  crop. 

Fine  parcels  of  coflfee  have  been  in  fair  request,  at  late  rates, 
but  inferiorkinds  have  changed  hands  on  rather  lower  terms. 

Monthly   Returns   and    CoMPARATm:   Dkuveries   of   Java   Coffeb 

from,  and  Stocks  left  over  on  Warrants  in,  the  Stores  ol  the  Dutch 
Trading  Company, 

Deliveries  in  November. 

1806.  1807. 

t                       bags.  bags. 

Stock  on  warrants,  Oct.  31     137,701     213,848 

Sold  by  public  auction  in  Nor 158,301     110,487 


Stock  on  wan-ants,  Nov.  30 


296,002     324,335 

193,010     197,088 


Deliveries  in  Nov „ 102,986     127,247 

Deliveries  first  ten  months    661,874     731,.W3 


Deliveries  first  eleven  months  764,860     858,840 

Total  Stock  of  Coffee  in  Holland  on  the  30th  November. 

186G.  1867. 

bags.  bags. 

On  warrants  (2na  hand) 193,000     197,100  E.L 

Trading  Company's  stock  152,600     142,100  — 

T„  „     ,       ,      t      .     ^    .  ,  V    16,900     21.2(K)  — 

m  tne  bauds  of  private  importers t    10  -no  10  500  W I 

Total     375,200     ...."..,  370,900 

Floating  Sitpplies  on  their  Way  to  Hoixand. 
For  account  of  the  Netherlands  Trading  Com-       b.igs. 

pany about     309,000  E.L 

For  private  account 33,200  — 


Total about     342,200  — 


Dec.  7  18fi7.1 
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We  extract  the  following  statements  from  Messrs  Trueman  an  d 
R  use  s  circular  : — 

Imports  «nd  Stocks  of  Sugar  and  Coffer  at  the  P.incipal  European 
Fcrt".  for  the  T(^n  Months  endinif  October  31.  18G6  and  1BC7. 
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Sdqak. 


Imports. 


Stock,  Oct.  31. 


•Holland 
France    ,., 
Antwerp.. 
Hamburg 

Havre 

Bremen  ... 
Trieste    ... 

Genoa 

Leghorn  ... 


Continent  

Great  Britain 


Total 


1866. 


1807. 


1860. 


tons 
108,800 

ll','340 
33,  .500 
37,000 
6,610 
7,6ii0 
19,720 
10,050 


234,700 
460,680 


695..3S0 


tons 
103,400 

10',730 
27,7.50 
27,100 

2,800 
11,120 
20,430 

9,900 

213,530 
461,020 


tons 
17,100 

"730 
4,120 
6,220 
780 
690 
980 
370 


674.550 


30,990 
213,8S0 


244,880 


1867. 


tons 
13,4CiO 

"560 
630 
100 
100 
570 
1,910 
380 


17,650 
161,880 


182,530 


Tne  stock  if  sugar  in  Holland  is  in  Bist  hauds  only;   in  all  oiher 
Qountrien  in  first  and  second  hands. 


Holland... 
France  .,, 
Antvrerp... 
Hamburg 

Havre 

Bie.nen  ... 
Trieste    ... 

Genoa 

Leghorn... 


Continent  

Great  Britain 


Total  202,100 


Coffee. 


Imports, 


Stock,  Oct.  31. 


1866. 


1867. 


tons 
63,750 

13,040 
32,800 
27,7.50 
3,500 
6,010 
7,610 
1,660 


156,120 
46,070 


tons 
69,.500 

16,740 
44,250 
33,730 
5,250 
9,6.50 
7,860 
1,.500 


188,480 
50,710 


239.190 


1866. 


tons 
25,680 

2,810 

8,000 

12,120 

570 
1,930 
1,200 

200 


52,510 
15,130 


67.610 


1867 


ton.s 
28,950 

4,060 

10,000 

9,400 

940 

3.620 

1,050 

170 

58,790 
19,240 


78.030 


Full  average  quantit  es  of  fruit  have  been  disposed  of,  although 
the  demand  has  somewhat  slackened.     Rice  has  sold  at  full  prices. 

The  state  of  the  indigo  market  at  Calcutta,  on  the  8th  ult.,  is 
thus  referred  to  by  Messrs  Moran  &  Co. : — Indigo  of  the  new 
crop  is  beginning  to  arrive  in  considerable  quanlitief,  and  we  may 
expect  the  ssles  to  open  next  week.  Exports  from  1st  November, 
1866,  to  1st  November,  1867:— To  Great  Britain,  18,023;  to 
Havre  and  Bordeaux,  6,734;  to  Marseilles,  1,084;  to  Foreign 
Europe,  102  ;  to  America,  980;  to  Gulphs,  &c.,  2,248  ;  to  sundry 
ports,  0;  total,  29,171  chests'. 

Messrs  Aries,  Dufour,  and  Co.,  willing  from  Lyons  on  the  27th 
November,  1867,  thus  report  the  state  of  the  bilk  trade  in  that 
city: — Since  our  advices  of  the  2Gth  ult.,  political  events  having 
taken  a  more  favourable  turn,  we  have  witnessed  a  fatisfoctory 
and  regular  revival,  as  well  in  transactions  in  silk  goods  as  in  the 
demand  for  raw  silk.  A  few  weeks  of  activity  have  afrain  ex- 
hausted almost  entirely  the  stock  of  all  good  European  silk.  In 
the  superior  .\siatio  descriptions,  too,  trarifactions  ha'e  been 
rather  extensive,  and  their  prices  have  considerably  stiffened, 
whilst  all  inferior  sorts  remain  in  very  little  demand,  very  abun- 
dant, and  oflfered  at  previous  rates.  As  regards  future  prospects 
of  our  trade,  it  must  be  borne  in  mind  that  atihe  rates  nowruling 
for  the  raw  materiul,  and  which,  for  European  silk  at  least,  are 
higher  than  at  any  previous  period,  the  consumption  of  silk  goods 
must  be  seriously  affected  and  ourtailed.  Therefore,  as  long  as 
such  rates  will  rule,  we  dare  not  look,  at  any  time,  for  more  than 
a  moderate  activity. 

LlELIVEBIES  OF     SiLK  THROUGH  THE   LyOXS    CO.SDmOM   HoUSE. 

bales.  kilogs. 

From  1st  to  30th  Sept.,  1866  3,845  280,000 

—                   —          1867  3,150  215,200 

From  1st  to  31st  Oct.,     1866  3,590  256,000 

_                  _          18G7  3,890  257,500 

The  annexed  statistics  are  furnished  by  Messrs  Churchill  and 
Sim : — - 

Stock  of  Timber,  Deals,  &c.,  at  the  Public  L'ocks  on  Ist  December. 

1867.  """■  """ 

Foreign  deals pieces  1,892,000 

Battens  1,053,000 

Boards 937,000 

Fir  timber loads        39,700 

Colonial  pine  deals  &  battens,  pieces  1,044,000 

Spruce  ditto 439,000 

I'ine  timber loads         3,200 

East  Indianteake., 24,800 

Messrs  Powell  and  Co.  report  the  state  of  the  leather  trade  as 
follows: — The  dul'uss  which  usually  more  or  less  marks  the 
leather  trade  in  November  has,  to  about  an  average  exten', 
characterised  the  business  of  the  past  mouth,  but  it  has  not  been 
entirely  from  want  of  demand  that  ihe  transactions  are  limited  ; 
the  supplies  hare  come  slowly  to  hand,  and  left  the  market  »ery 


1866. 

I860. 

2,437,000  . 

..  2,299,000 

535,000  . 

..  1,173,000 

626,000 

..  869,000 

81,000  . 

90,600 

1,299,000 

..  1,118,000 

717,000 

..  890,000 

7,000  . 

13.900 

32,400  . 

25,200 

bare  of  the  articles  that  have  bren  chiefly  m  request.     The  stock' 

and'Xc?^'''   ^"7  ""''>   "!''  »*'«"«»"-••  '""terially  inCe'ed 

and  s,.urc<ly  any  change   m   prices  has  occurred.     Heavy  Eoulisb 

anu  foreign  bulls   ha-e  met  the  least   inquiry,  and  to  efiit  larce 

«les    some  concession   in  prices  of  the^e  arficles  would  be  m*d^e 

c"4r:,red''°N ''/'''"■"'?""'"'"*"  "•"-•'-"  innto":   all 
c.ises  retained.     N^u  ulieration  in  the  state  of  the  n'arket  can   be 

unnlvini^  tLa  the  stocks  are  in  so  ^mall  a  compass,  and  the 
ng  tendency  has  been  shown  in  sole  1,  ather  hides  H.avyAus- 
hulT^      ^/Pf-  '"'i^''' ,«"'«;  h^a-'-lins  the  absence  of  hiver  Plate 

tofaliinr,     '''"'^  "J'^  r."'-     ^^^''  ^"'''^  '''d'^'  «"  firm.    The 
total  imports  are  small,  and  the  stocks  on  the  whole  are  limited. 

httirhas'b'efn'dlg."  "'"''"  '''  ''■    ^"  "'"''^  "«''•'»'  ^'^  , 

The  following  sfaleraent  shows  the  position  of  Binca  tin  in 
Holland  on  'he  30th  November,  from  the  official  returns  pub- 
lished by  the  Dutch  Trading  Company  : 

1807.         1866.         1865. 
r         t  .     X-         ,  "'"'^'-         slabs.         slabs. 

Import  in  November    4,998...     9  43.J         17'>86- 

Previously  this  year 94^950  ...178,524  '.'.'.IGu'lu 


Total  11  months  99,950  ...187,959  .  .179,600 

Don veries  m  November 14,137         25  900         l''30O 

Previously  this  year 991993  Zuifioii  ;!!lli;852 


Total  11  mouths  114,130  ...177,8.55  ..126152 

Stock  second  hand  (Old  Warrants)    158,909  ...140  109       lO'MSO 

Unsold  stock 23,970  Z  60^624  Z  90;300 


Total  stock 182,885  ...200,733  ...199,759 

Stock  of  Billiton  9  997 


56ja 


Quotations   November  30  j™"°* ma...     47  ja 

^  <Billiton 53^3    

Linseed  oil  has  been  freely  offered  at  35/,  and  English  brown 
rape  30/  on  the  spot.  Tallow  bag  continued  inactive.  P.Y.C. 
on  the  spot,  42s  9d  per  cwt.  '       "' 

Statement  of  Tallow  Shipping  at  St  Petebsburo. 

18(37  IS;^  1865  18fti 

.,•  „  :.  1   1.    ;■  .  r,  "'^'"  "^"'"  «">"  <»»k» 

Tallow  despatched  from  Cron- 

stadt  to  Nov.  10, 0.  S 89*29 

In  ships  loading  and  lighters...        807    "'        "'      ,'. 


Total  loaded  off  from  St  Peters- 
burg to  Nov.  9 90236 

Loaded  ofl'  from  St  Peters- 
burg after  this  date 

Total  at  the  close  of  the  navi- 
gation    90236 

To  Loudon  , 59455 

Liverpool  10S3 

Bristol    382 

Other  English  ports...  4053 

Ireland   409 

Scotland 1828 

Germany    19.519 

France    2750 


87(VI4 


81047 


S8356 


0277  . 

.  60711  ...  49226 

233  . 

.   2626  . 

.   325 

296  . 

540  .. 

260 

1823  . 

.   1960  .. 

.   2300 

8!a    . 

.    180  .. 

50 

3220  . 

.   4400  .. 

450 

7C78  . 

.   7000  .. 

.   4030 

3284  ...   3030  .. 

.   1715 

Total  89429 


87644 


81047    ...    68366 

A  report  from  New  York,  dated  the  22nd  ult.,  »ayi : — A  large 
amount  of  dry  goods  has  changed  hands  during  the  week,  but  at 
the  close  sales  are  at  wholly  nominal  rates.  Foreign  goodi  have 
been  rather  more  steady  until  yesterday,  when  holder*  seemed 
willing  to  accept  almost  any  price  eiffered,  and  more  goods  changed 
hands.  The  export  demand  is  quite  liberal  for  heavy  drill*  and 
brown  domestics.  Partly  owing  to  the  change  in  the  condition 
of  the  banks,  partly  to  wiihdrawals  of  currency  into  the  Trea- 
sury through  sales  of  gold,  and  partly  from  the  shipments  of  cur- 
rency to  the  South  and  West  beini;  in  excess  of  the  arrivals  from 
the  interior,  the  week  opened  with  a  very  active  demand  for 
money,  which  en  Tuesday  and  Wednesday  ripened  into  a 
stringency  equal  to  anything  experienced  during  the  late  ciisig 
In  many  cases  loans  were  made  upon  the  best  collaterals  at  7  per 
cent,  in  gold.  Yesterday  and  to-day  there  has  been  a  partial 
relief  in  the  stringency,  apparently  in  conaequence  of  ptircb-isti 
of  Seven-Thirties  by  the  Treasury,  although  the  fact  of  such  pur- 
chases is  not  generally  known  or  openly  recognised  by  the  de- 
partment ;  call  loans,  however,  close  very  firm  at  7  per  cent.  The 
discount  maiket  is  again  working  very  closely.  The  applical ions 
from  merchants  increase,  and  include  demands  from  many  who 
hafve  not  been  accuttnmed  to  ask  accommodation,  but  haVe  usually 
had  ample  balances  in  the  hands  of  the  banks.  Toe  following  are 
the  quotaticns  for  loans  of  various  classes: — 

Per  cant,  per  aoniun. 

Loans  on  call,  stock  securities  7 

Do.  bond  and  mortgage  .•      7 

Prime  endorsed  bills,  2  months    8 

Do.  do  3  and  4  month 8      12 

Firtt-cl«s«  single  names     11     12 

Lower  grades 15      25 
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THE  COTTON    TRADE, 


LIVERPOOL— Dec.  5. 

Citton  was  in  limited  demand  in  the  early  part  of  the  week, 
with  a  further  decline  in  prices,  but  on  Tuesday  afternoon  the 
business  increased,  and  on  Wednesday  extensive  purchases  were 
made  by  the  trade  and  exporters,  as  well  as  by  speculators,  the 
market  showing  more  firmness.  To-day,  also,  the  sales  have  been 
large,  and  the  week  closes  with  animation,  the  quotations  of  last 
Thursday  having  in  most  instances  been  recovered.  S'^a  Island 
has  been  in  moderate  demand,  without  change  in  prices.  American 
la  in  increased  request,  and,  after  falling  about  fd  in  the  beginning 
of  the  week,  has  recovered  last  Thur.-day's  quotations.  New  York 
advices  to  the  5th  instant  quote  middling  American  16^  cents, 
costing  to  sell  in  Liverpool  7f  d  per  sailing  vessel,  7  9-16d  per 
steamer.  Brazil  has  been  heavy  of  sale,  and  has  given  way  fil 
per  lb.  Egyptian  has  been  abundantly  offered,  and  has  declined 
^  1  per  lb.  East  India,  in  the  early  part  of  the  week,  was  freely 
sold  at  a  reduction  of  about  |d  per  lb;  but  during  the  past  few 
days  prices  have  rallied,  and,  with  a  few  exceptions,  last  Thurs- 
day's quotations  are  renewed. 

The  transactions  in  cotton,  to  arrive,  still  form  a  prominent 
feature,  and  large  sales  have  been  made  ;  on  Monday,  for  Is  ew 
Orleans,  December  shipment,  7d  was  quoted,  and  Savannah, 
halts,  shipping  or  shipped,  6|d ;  prices  have  since  rallied,  and 
the  latest  quotations  are — for  American,  basis  of  middling,  ship- 
ping or  shipped,  bales  cotton,  T^d  per  lb — from  New  York,  at  sea, 
7f  d  ;  shipping  or  shipped,  by  steamer,  7|d — Savannah,  shipping 
or  shipped,  7id  ;  from  quay,  7f  d  and  7|d — Mobile,  at  sea  7f  d  ; 
ship  named,  7fd  and  7id — New  Orleans,  7Jd — Texas,  ship  named, 
strict  ordinary  6d  per  lb. 

The  sales  of  the  week  amount  to  73,480  bales,  including  4,330 
on  speculation,  and  11,810  declared  for  export,  leaving  57,3-tO 
bales  to  the  trade. 

Tue  sales  to-day  will  probably  amount  to  about  15,000  bales, 
with  a  very  strong  market. 

PRICES  CURRENT. 


Descriptions. 


8ea  Island 

Upland 

Mobile 

New  Orleans 

Pemambnco  

Bahiii,  &C.  

Maranham 

Egyptian   (open  .gin.) 

fimytna  I........ 

W.  L.dia,  &c 

Peruvian 

Spiral — Gin'dDharwar 

Broach 

DhoUerah  

Oomrawuttee 

Mangarole 

Comptah 

Uadras — Tinnevelly... 

Western 

6«ngal 

China  


Otd. 


per  ib 
d 
]G 
6J 
6} 
6} 
7 

64 
6| 
S 

s 


per  lb 
d 
19 

'  8 

7* 

7i 
7» 

H 

7J 
6 

H 

7i 

n 

«i 

"c 


per  lb 
d 
21 
Si 

n 
n 

9 
6i 

7i 


Good 
Fair. 


per  lb 
d 
So 


per  lb 
d 
SO 


8i 

loi 

7 

85 
84 
6i 

6* 
64 
6i 


H 


per  lb 
d 
66 


llj 

Si 

114 
u 

74 

12 

94 

"74 

"7 


-— Sameperiodi886-v 
Mid.    Fair.    Good. 


per  lb 
d 
2» 
131 
13J 
IH 

n 

14 

124 

Si 

12 
12 

9 
9 
9 

8f 


„       9* 

6  n    7 


per  lb 
d 
28 
1.54 
154 
16 
144 
14 
14i 
16  j 
11 
13 
144 
lU 

104 

lot 

lOJ 

10 

11 

104 

lOi 

74 

n 


per  ib 
d 


15i 
1-5 

154 

18i 

12 

144 

15 


PRICES  CURRENT.— Dec.  8.  I8B0. 


Descriptions, 

flea  Island « , 

Upland   

I'tobUe .,«...., 

New  Orleans ...,., 

Pemambuco  , 

Dahia,  &c. «.....- 

Marauliam ) 

Do.  Sawfinned ...)' 

Egyntian    

Snivma  , 

W.  India,  4c    

Peruvian 

Sural— Gin'dDharwar 

Broach 

Dholterall    , 

Oomrawuttee 

Mangatx>le , 

Comptab 

1  M.idraa— UnnlTeiiy.. 
\     Western „. 

Bengal 

/  China  ..„ ^ 


per  lb 
d 
30 
188 
184 
194 


17 
134 


13i 

13j 

13 

121 

131 


lOj 


per  lb 
d 
S3 
21} 
211 
211 
21 
194 

214 

20s 
15 
20 
20 

15 

"4 

14 

15 

151 
11 


Fair.   Good 
Fair. 


per  lb, per  U> 


d 
40 
224 
22* 
23 
221 
21 

224 

goi 

171 

21 

22 

18 

174 


d 
50 


n 


24 
18 
211 
22; 
131 
IS 
174  (  18 
m  1    1"} 


161 

174 

1-4 

171 

13 

164 


13J 

17 


Good. 


per  lb 
d 
60 


24 
22 

231 

25 

19 

22 

2-3 

ISJ 

131 

18J 

131 

is 

18 
18 
14 

18 


Fine. 


per  lb 
d 
75 


241 

221 

244 

30 

2ii 

28 

24 

19 

19 

181 

19 


144 


-  Same  period  1864  ^ 
Mid.     Fair.  Good. 


per  lb 
d 
44 
26 
26} 
26J 
26} 
25 

27 

24 

15} 

241 

25 

16 

151 

16 

15 

15 

15 

131 

i'i 


per  1h 
d 

50 

27 

27} 

28 

27} 

26 

271 

27 

171 

26 

264 

194 

18i 

19 

IS 

174 

184 

17 

134 

124 

151 


per  lb 
d 
64 


28} 
27 

281 

29 
21 
28 

S3 


InroETs,  Exports,  Cossckptiok,  ic— 1867. 

Imports  from  Jan.  1  Exports  from  Jan.  1 

to  Dec.  5.  to  Dec.  5, 


1366 

bales 

.  1112020 

.    573537 

.  1619827 


Descriptions, 

Air.erlcan  ., 

Brazil.  Egypt,  ic  

East  Indis,  China,  and  Japan., 

Total  ..™ „.„ '3305884 

Stoclt,  Dec.  6. 

186«  1867 

*«l«l  bales 

«a9080    „ 431690 

The  above  flgnres  show  : 

A  decr»«s«  of  Import  compared  with  the  same  date  last  vearof  .... 
An  Increase  of  quaaUty  taken  for  consumption  of ." ..." 


1367  1866  1867 

bales  bales  baieo 

...  1153214    201077  ...    219502 

.„    6C9147     126713  ...      97090 

...  1231787     530683  ...    479137 

-.  2934169     853423     ...     795729 

Consumpton  front  Jan.  1  to  Dec.  5. 
1866  1867 

balfts  bales 

218756)    .......    2293230 


Bales. 
321,230 
105,670 


A  decrease  of  actual  export  of 62,690 

A  decrease  of  stock  of 197,341) 

In  sDeoulation,  there  is  a  decrease  of  184,310  bales. 

The  imports  this  week  have  amounted  to  29,481  bales.  The 
actual  exports  are  9,272  bales. 

1X>N1)0N— Deo.  (i. 

Annexed  is  a  portion  of  the  circular  issued  this  week  by  tti* 
London  Cotton  Brokers'  Association: — 

The  market  continued  to  droop  until  yesterday,  when  a  steadier 
tone  prevailed,  and  to-day  an  active  demand  sprang  up,  and  we 
close  with  quotations  about  on  a  par  with  Thursday  last.  Tele- 
graphic advices  from  New  York  to  the  5th.  December  quote  mid- 
dling Uplands  16^  cents.    Gold,  137. 

PRESENT     QUOTATIONS. 

Fair 
Ord.  to  Mid.       Mid.  Fair.       to  Good  Fair, 
per  lb  per  lb  per  lb 

d 


gnrat— Sawglnned @    Si 

Broach  6       ■  5| 

DhoUera   5  6| 

Oomrawattee  5         5| 

Mangarole 4J        5} 

Comptah   4i       5} 

Midraii — Bourbon  3ee<i    

TL-miveUy 

Nortiieni  &  Western 

Coconada 

Coimbatore  &  Salem    

3cinde    

Benfral  

ItangooD   

West  India,  Ac. 6         7 

Brazil 64        7 

SmjTna  .tnii  Greek 5} 

Australian 


6« 
54 
5} 
5} 
64 
54 

"h 

S 

44 

5 

44 

4i 

44 

71 

74 

0 


d 

6 

64 

6 

C 

5* 

6 


54 

44 

4l 

81 
71 

6s 

74 


d 

&  6} 
6i 
6» 
64 
6i 
«4 

"'k 
6J 
64 
5} 
5i 

H 
H 

9 

84 

7 

8 


OoodtoFlna 
per  lb 
d        d 
..     61@  ... 

..    er 


61 


61 

6 

6 

7 

6} 

81 

'91 
8J 

74 


Sales,  to  arrive,  300  bales  Western  at  5d  to  5  jd,  August  sailing, 
guaranted  fair ;  500  bales  Bengal  at  4^d  to  4^d,  July  to  October, 
guaranteed  fair — total,  800  bales. 

Impoets,  Deuteries,  and  Stock  of  East  India,  Cbina,  and  japan 
Cotton  in  London. 


Imports,  Jan.  1  to  Dec. 


Delivered,  Jan.lto  Dec. 


1867 
1866 
1866 
,1867 
1865 
1865 
Stock,    Dec.  5,    1867  12754 

—  1366  18916 

—  1866  9534 


London. 

From  bales. 

Bombay  1605 

KotTachee  2310  . 

Madras 29129 

Ceylon  and  Tuticorin    27097  . 

Calcutta  C527 

China* 

Japaii*    

*  2  Piculs  each.  -^.— 

1867  66663  , 

1866 _ 20249  . 


Bengal  A 
Madras.      Rangoon, 
bales.  bales. 

115786     ...    74939     .. 
187S88    ...    67894    „ 
193528    ...    28761     ., 
106244    ...    49935    ., 
171418    ...    44721     . 
147576    ...    42704    ., 
50913     ...    37510     „ 
41542     ...    27377    ., 
13275     .„     11073    ., 

CarroN  Afloat  to  Eckope. 

Coast,  for  Foreign 
orders.       ports. 


Suratft 
Scinde. 
bales. 
19571  , 
37721 
13700 
12.596 
22215 
1376S 


Clmaft 
Japan, 
bales. 
1048    . 
.      6861    , 
.    15739    , 
.      2327    , 
.      2921 
.    29913 

175     , 
.      3253 
.      2CS6    , 


Total 
bales 
,  229314 
.  3138'*7 
,  1814<JS 
,  182221 
.  266543 
.  244916 
.  110363 
.  93266 
.    45.569 


Liverpool, 
balea 
.  116645  . 
S720  . 
4536  . 
3862  . 
6293  . 


135061  , 
60235  , 


bales. 


bales. 
2379 


3480  , 


8207 
5324 


Total 

Total 

1867. 

1866. 

bales. 

bales. 

;20629  .. 

44767 

6030  ., 

6554 

37145  .. 

4.340 

30959  ,. 

601« 

15173  ,. 

24243 

1388 

209930  ... 


86308 


NEW  YORK— Nov.  22. 

The  receipts  of  cotton  this  week  continue  liberal,  although  less 
than  last  week,  and  less  than  the  corresponding  week  of  last  year, 
the  total  reaching  61,987  bales  (against  62,403  bales  last  week, 
45,883  bales  the  previous  week,  and  3(3,129  bales  three  weeks 
since),  making  the  aggregate  receipts  since  September  1,  this 
yea:-,  812,175  bales,  against  333,534  bales  for  the  same  period  in 
1865-6.  By  the  above,  we  see  that  the  decrease  this  year  amounts 
to  5,331  bales.  In  the  exports  this  week  there  is  also  a  decrease, 
the  total  reaching  only  24,020  bales,  against  31,813  bales  last 
week,  and  15,973  bales  the  previous  week.  For  the  correspond- 
ing week  of  1866,  the  shipments  from  all  the  ports  amounted 
to  18,979  bales.  The  total  foreign  exports  from  the  United 
States  since  September  1,  1867,  now  reach  106,758  bales, 
against  110,153  bales  for  the  same  period  last  year,  and  the 
stocks  at  all  the  ports  are  at  present  179.3-34  "bales,  against 
392,809  bales  at  the  same  time  in  1866.  Below  we  give  our 
usual  table  of  the  movement  of  cotton  at  all  the  ports  since  Sep- 
tember 1,  showing  at  a  glance  the  total  receipts,  exports, 
stocks,  &c. : — 

Keceipis  and  Expoets  of  Cottos  (bales)  since  Sept.  1,  and  Stocks  ct  dates 
mentioned. 


N.  Orleans.. .Nov.   15 


Mobile.. 
Charleston.... 

Savannah 

Texas. 

New  YorlL... 

Florida 

N  Carolina... 
Virginia... 


Other  ports...   —    22 

Total 
Same  time  last  ve.v.. 


Reccivd. 

since 

Sept.  1. 


60420 
60363 
5.5422 
9752* 

3729 

13301 

964 

S37S 
122;1 

2360 


312175 


Exported  since  September  1  to 


Great 
Britain. 


9921 
11902 
6160 
7666 
472 
42431 


25; 


i  Other  j 
Franco,  i Foreign.)  Total. 


62o: 

2163 


7573 
*2260 


To 
Korthrn, 
Ports. 


22701 

14056 

7420 

7666 

472 

64085 


9680;   19259   100753   136691   179364 


18229 
9080 
S1S.T 
638361 
1676 

"'  60 

S878 


Stock. 


4937S 
26227 
17399 
32112 
3992 
S324« 


170CO, 


593S,'     110-,63i    136372     392S09 


Itie  market  openeu  this  week  dull,  and  onMondav  last  middling 
Uplands  had  declined  to  17Jc.  On  Tuesday  and  Wednesday, 
quite  extensive  shipping  orders  came  upon  the  market,  and,  with 
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easier  freights,  the  price  recovered  to  18lc,  but  on  Thursday  the 
improvement  was  mostly  lost,  and  to-rtay  the  market  is  dull,  at 
inside  prices.  Spinners  are  doins;  litle,  and  speculators  are 
deterred  trom  operating  by  the  stringency  of  the  money  market 
and  the  unsettled  state  of  private  credit.  Frost  was  pretty  general 
throughout  the  South  this  week,  but  our  advices  are  that  it  had 
little  injurious  efiect      "  '       " 


Sales  of  the  week  foot  un  17,66-2  bales,  of 
which  3,20o  bales  were  taken  hy  spinners,  13,896  bales  for  export 
and  511   bales   on   speculation.     The   following  are   the  dosin" 
quotations; —  " 

Sett  York  Classifioaiios, 
Upland.  Florida. 


Mobile, 


New  Orleani 
and  Texai. 


14 

15 

16 

17j 

19 


15  . 
10  . 
17  . 
ISJ. 
20 


15 
IS 
17 
ISJ 

20 


Ordinary  per  lb    14      ., 

Good  ordinary 15 

Low  middling 16 

Middling   17J    . 

Good  middlinfr 19 

The  exports  of  cotton  this  week  from  New  Torksbo'w  an  in- 
crease, the  total  ship.-nents  reacfiing  10,569  biles,  against  7,349 
bales  last  week. 

Below  we  give  our  table,  showing  the  exports  of  cotton  from 
iSew  lork  and  their  direction  for  each  of  the  last  four  weeks: 
also  the  total  exports  and  direction  since  September  1,  1867:  and 
m  the  last  column  the  total  for  the  same  period  of  the  previous 
year : —  '^ 
Exports  of  Cottom  (bales)  from  New  York  since  Sept  7. 1S6C. 


Exported  to 


Week  Ending 


Oct  29, 


Liverpool 

Otlier  British  ports  ....... 

Total  to  Great  Britain. 

Havre  

Otiier  French  ports 


Total  French  

Bremen  and  Hanover . 

Hamburg 

Other  ports 


Total  to  North  Europe    

Spain,  Oporto,  and  Gibraltar...! 
All  others    > 


67S9 
526 


Nov.  5.  INov.  12jNov.  19. 


9416 


5.30*| 
4S9| 


6557 
984 


161 
100 


Total  Spain,  Ac. 
Grand  Total    .... 


9416 
135 


135 
1544 
267 


1811 

850 


850 


991 
555 


7541 
135: 


Total 

to 
date. 


!Sains 

time 

previous 

year. 


4106i- 
13S3 


513' (! 
184 


1353 
1069 
606 


42451 
2320 


51490 
1504 


2320 

5804 
2560 
100 


73(9 


8464 
8i0 


1504 
2501 
1013 
203 


3717 
795 


The  following  are  the  receipts  ot  cotton  at  Boston,  Philadelphia, 
and  Baltimore  for  the  last  week,  and  since  Sept.  I,  1867  : — 


. Boston. .         ^Philadelphia.- 


Last 
week, 
bales. 


Receipts  from — 

New  Orleans 

Texas  _ 

Savannah    541 

Mobile 1913 

Florida 

South  Carolina  793 

North  Carolina ^ 

Virginia 

New  York,  Ac 2338 

Tenncesee,  Kentucky,  &c...    248 


Since 

Sept.  1. 

bales. 

.    10194 

857 

996 

3593 

•■iO 

1680 

'"24 

12413 

1937 


Last 
week, 
bales. 


^Baltimore.- 


bince 

Sept.  1. 

b-.les. 

1953 

ei's'o 


1206 
123 


Last 
week, 
bales. 


217 
701 


Total  receipts   5S32    ...   31744    ...    636 
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.      60 
1533 


^ince 

Sept.  1. 

bales. 


2428 

3286 
473 
24.;6 

423 

9046 


MARKETS  TS  THE  MANUFACTUEING  DISTRICTS. 


Business  ia  all  departments  of  trade  has  continued  in  a  most 
inactive  state,  but  no  change  of  importance  has  taken  place  in 
the  quotations.  For  the  most  part,  the  stocks  of  soods  are  only 
moderate  for  the  time  of  year.  Iron  and  coal  have  been  tolerably 
firm. 

Manchester,  Dec.  5. — We  have  again  to  report  a  very  depressed 
market  for  yarns  and  goods.  Throughout  the  week  there  has 
been  a  daily  increasing  inc'isposition  to  buy  anything  that  can  be 
delayed,  accompanied  by  a  steady  fall  in  prices.  The  advices  from 
nearly  all  our  large  ft  reign  markets  are  so  unfavourable  as  to  in- 
terfere with  buying,  and  the  unsettled  state  of  the  Liverpool 
cotton  market,  with  the  recent  heavy  decline  in  cotton,  induce 
great  cau:ion  in  giving  out  orders,  as  there  is  sti'.l  a  want  of  con- 
fidence even  in  the  maintenance  of  the  present  low  value  of  the 
raw  material.  The  unprofitable  nature  of  the  trade  ot  the  dis- 
trict fjr  some  time  past  is  again  exemplified  by  moie  failures  of 
spinners  and  manufacturers — one  being  for  a  large  amount. 
Comparative  Statement  of  the  Cottom'Trade. 


Rradforp. — AVool — The  market  is  aga'n  without  improve- 
ment. Very  little  wool  is  changing  hands,  and  what  is  bouiffat  is 
for  immediate  consumption.  Prices  are  about  btntionary.  Yarns 
—The  demand  for  yarns  both  by  home  and  foreign  buyers  i«  still 
small.  P:e3  s— There  is  said  to  be  a  little  better  fcelii  g  in  this 
branch.  Both  foreign  and  American  buyers  are  locking  round 
and  making  inquiries,  it  is  hoped  witu'  a  view  to  kubse<juent 
operations. 

Leeds. — The  demand  for  woollen  good*  in  the  cloth  halls  has 
been  dull.  There  was  less  than  an  ordinary  attendance  of  buyer!", 
and  their  0!>erations  were  confined  to  selections  of  goods,  and 
none  of  any  kind  were  sold  in  great  bulk. 

RoCHD.iLE. — As  bo;h  wholesale  and  retail  buyers  are  prepari.g 
to  take  St'  ek,  there  is  uot  likely  to  be  much  incre.ise  in  the  sales 
till  the  close  of  the  present  or  the  b  ginning  of  the  next  month. 
The  Yorkshire  gocds  trade  is  far  from  being  brisk,  but  the  prices 
of  goods,  lis  well  as  those  of  flannels,  are  steady.  The  local  wool 
trade  is  dull. 

HcDDERsriELD. — There  have  been  more  buyers  than  for  some 
time  past,  and  amoni;st  them  have  been  some  n-pre«entati\e8  of 
l..ondon  firms,  but  business  has  been  quiet  generally,  and  the 
market  has  not  presented  any  sijjns  of  animation. 

KoTTiNGHAM. — Dulness  continues  to  characterise  this  market. 
Buyers  ot  Jace  bave,  at  present,  operated  to  a  less  extent  than 
was  ex|)ected.  Business  in  many  of  the  warehouses  is  Tery  dull, 
fini-liers  being  only  partially  emiiloytd. 

Sheffield. — Some  of  the  principal  file  manufacturers  have 
good  orders  on  hand,  but  other  houses  are  muuh  less  busy.  In 
only  the  armour-plate  of  the  heavy  blanches  is  there  anything 
like  activity.  The  iron  trade  is  very  dull,  and  at  some  of  the 
principal  woiks  the  men  are  on  short  time. 

WoLVEKHA.MPTON". — There  is  no  improvement  in  the  demand 
for  iron.  There  seems  little  chance  of  securing  the  prices  of  the 
trade  list,  and  it  is  stated  that  a  Loudon  firm  has  recently  given 
out  a  contract  for  800  tons  of  angle  iron  in  Belgium,  which  will 
be  delivered  in  the  metropolis  at  a  lower  price  than  it  can  be 
bought  in  this  country. 

Belfast. — Flax — ^loderate  supplies  appeared  in  our  various 
markets  during  the  past  week  ;  demand  not  active,  and  in  i-ome 
instances  a  portion  remained  unsold  at  close  of  markets.  Yams — 
Very  little  change  has  taken  place.  S'o  ks  have  not  decreased, 
and  prices  continue  to  rule  in  lavour  of  buyers.  Stocks  of  light 
and  heavy  linens  and  linen  handkerchiefs  increasing  and  prices 
declining.  Powerloom — Dulness  in  demand,  as  last  reported, 
continues  to  prevail ;  business  transacted  during  the  week  was 
very  limited,  at  reduced  prices. 

DcNDEE. — There  has  been  rather  more  inquiry  for  the  better 
descriptions,  and  also  for  good  medium  qualities  of  flax  on  the 
spot,  in  consequence  of  some  consumers  requiring  to  buy  smsll 
quantities  to  keep  up  their  assortments,  until  what  they  have  in 
vessels  on  the  way,  or  detained  at  Riga,  comes  forward.  Tfie 
transactions  taking  place,  however,  are  not  extensive,  as  buyers 
limit  ttieir  operations  to  the  smallest  possible  compas!-.  The  light- 
ness of  stocks  prevents  holders  from  pressing  sales,  although  they 
show  rather  more  disposition  to  meet  buyers  when  they  come  for 
ward.  In  tows,  there  is  no  change  to  notice;  there  has  been  a 
moderate  inquiry  for  medium  and  common  qualities,  but  the  trans- 
actions are  unimportant,  and  prices  are  much  as  before.  Jute 
continues  quiet,  and  the  business  doing  is  of  very  limited  extent, 
at  about  former  prices.  In  the  yarn  market,  there  is  no  improve- 
ment whativtr ;  the  grest-fct  dulness  prevails  in  almost  all  descrip- 
tions, and,  although  prices  are  nominally  unaltered,  the  tendency 
is  still  rather  in  favour  of  buyers. 

Glasgow. — There  are  sellers  of  iron  at  S.'ls  4d,  end  boyers  it 
53s  3;l. 


CORN. 


Eat  Coitos. 


Upland  fair per  lb 

Ditto,  good  fair 

Pemambucof.iir 

Ditto,  good  f.-,ir 

No,  40  Mule  Yarn,  fair,  2nd  quality  ., 
No.  30  Water  Twist,  ditto 
2e-in,  66  reed,  Printer,  29  yds,  4  lbs  S  oz 
27-in,  72  reed,  ditto,  ditto,  5  lbs  2  oz 
I  39-ln,  60  reed,  Gold  Ena  Shirtings,  37j 

f         yards,  81bs4oz .' 

I  40-ln,  66  reed,     ditio,     ditto,    8  !bs  12  oz 
!  40-in,  72  reed,    ditto,    ditto,    » lbs  6 
:  89-in,  44  reed.  Red  End  Long  Cloth,  36 
I         vards.  9ib! 


•^rice 

Dec.  6, 

1867 


0  8) 
0  9 
0  111 
0  Hi 

5  li 

6  9 

9     6 

10  74 

11  lOi 

8  lOJ 


Price 
Dec. 

1860 


Price 
Dec. 
1865 


1 

6i 

7 

■i 

9 

4i 

13 

0 

15 

0 

16 

9 

12 

3 

s    d 
1  lOj 

I'io 

1  lOj 

2  6 
2     5 

6 
3 


Price 
Dec. 
1864 


Price 
Dec. 
1863 


Price 
Dec. 
1862 


s    d     • 
2 

1' 


20    0 


2 

2 
10 
12 

16  » 
18  6 
20    6 

17  0 


AMERICAN  GRAIN  AND  FLOUR  MARKETS. 

New  Yoek,  Nov.  '22. — Flour  arrives  moderately,  and  the 
quantity  going  through  this  port  to  Eastern  markets  has  been 
somewhat  reducad;  but  with  the  cxeption  of  a  slight  speculative 
movement  eiirly  in  the  week,  the  market  has  been  dull  and  droop- 
ing ;  but,  as  prices  are  generally  below  the  cost  of  production, 
there  is  very  little  decline  submitted  to.  Shippers  will  buy  good 
lines  of  exra  state  at  §9.75  and  thereabout*,  but  they  are  firmly 
held  at  about  $10,  and  busine.-s  U  limited.  Only  irregular  parcels 
sell  at  our  inside  prices.  The  English  circulars  complain  of  the 
poor  quality  of  the  new  extra  btate  received  in  their  markets. 
The  flour  complained  of  is  not  the  genuine  extra  State  from  spring 
wheat,  but  "s.oonds"  produced  by  the  regrinding  of  midc  lings 
from  winter  wheat.  It,  of  course,  contains  very  little  gluten ;  but 
the  genuine  extra  State  from  spring  wheat  is  now  going  forward, 
from  which  good  accounts  may  be  expected.  Wheat  wns  ad- 
vanced early  in  the  week  to  ft2.33  for  No.  1,  but.  ruling  very  dull, 
has  receded  three  cents.  The  prospects  for  a  full  stock  at  the 
close  of  navigation  are  now  considered  satisfactory.  Tne  receipt* 
at  the  Western  markets  keep  up  rather  better  than  was  expected. 
Corn  has  been  dull  and  unsetflesd.  We  have  among  our  receipts 
some  new  Western  mixed,  by  rail,  and  some  white  from  Virginia. 
Oats  have  declined  under  the  excesoive  stocks  in  store.  Rye  ha* 
steadily  advanced,  on  light  supplies,  with  a  pressing  demand  for 
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ehipment  and  cunsuraption.  Barley  has  al-o  liad  an  upward  turn, 
with  a  good  demand.  Canarla  peas  in  bond  have  sold  freely  for 
export  at  ftl.36  to  ^1.40.  Comparative  stocks  of  grain  in  ware- 
house, New  York  aud  Brooklyn,  Nov.  1  : — 

18C7.  18GG. 

Wheat bush     1,305,320     820,800 

Corn    2,073,783     2,805,000 

Oats 2,931.108     1,080,200 

Rye 171,764     31H,000 

Barley 3G3,7!)8     1,400,000 

Malt    52,155     40,400 

Peas    20,104     


Total  0,978,092 


7,173,000 


LONDON    MARKETS, 


8TA.TE  OF  THE  CORN  TEADE  FOE  THE  WEEK. 

Maek  Lane,  Feidat  Evening. 

Altbouijh  only  limited  quantities  of  home-grown  wheat  have 
been  on  sale  here  this  week,  the  demand  for  all  kinds  has  ruled 
somewhat  heavy,  and  prices  have  given  way  Is  to  2s  per  quarter. 
In  foreign  wheat,  the  imports  of  which  have  been  moderate,  very 
little  has  been  passing.  Nevertheless,  the  quotations  have  ruled 
about  stationary.  Fine  malting  barley  has  been  scarce  and  in  re- 
quest, at  previous  currencies  ;  but  grinding  and  distilling  sorts 
have  commanded  very  little  attention.  Ilia  malt  trade  has  been 
inaciive,  at  the  lata  decline  in  the  quotation?.  Oats  have  advanced 
6d  to  Is  per  quarter,  with  a  good  consumptive  demand.  We  have 
no  change  to  notice  in  the  value  of  either  beans  or  peas.  Owing 
to  heavy  arrivals,  flour  has  moved  off  slowly,  and  inferior  kinds 
have  changed  hands  on  easier  terms. 

The  continental  markets  are  still  tolerably  Arm  for  wheat  and 
most  other  articles.  In  America,  prices  have  shown  a  tendency  to 
give  way.  The  exports  to  the  United  Kingdom  have  slightly 
fallen  off. 

In  Scotland,  the  sale  for  wheat  has  been  very  difficult.  Prices, 
therefore,  have  been  rather  drooping.  Mostdescrip  ioris  of  spring 
corn  have  ruled  about  stationary. 

The  Ir  ish  markets  have  been  somewhat  heavy  for  all  kinds  of 
produce,  and  the  quotations  have  been  with  diiSculty  supported. 

The  number  of  ships  on  passage  to  the  United  Kingdom  from 
ports  East  of  Gibraltar,  chiefly  luden  with  wheat,  is  4G9,  against 
298  at  this  time  last  year;  and  of  the  latter,  about  80  were 
cargoes  of  spring  corn,  whilst  those  at  present  on  the  way  are 
prmcipally  wheat.  A  great  number  jare  now  overdue  from  the 
United  States,  Chili,  and  Australia. 

Mr  George  Dornbusch  thus  reports  the  state  of  the  floating 
grain  and  seed  trade  : — Since  last  Friday,  29  grain  and  seed-laden 
vessels  have  been  reported  arrived  at  ports  of  call — viz.,  21  wheat, 
4  barley,  2  rye,  1  linseed,  and  1  double  cargo — rapeseed  and  lin- 
seed. The  floating  grain  trade  ^has  continued  dull  in  tone,  with 
little  activity.  Wheat,  wiih  a  quiet  demand,  inferior  cargoes  oflf 
the  coast  have  lost  Is  to  23  in  value,  but  fine  cargoes  remain 
quoted  the  same  as  last  week.  In  cargoes  on  passage  and  for 
shipment,  some  business  has  been  done  in  grain,  per  steamer,  at 
reduced  rates.  In  maize,  the  trade  has  bsen  very  quiet.  Barley 
also  quiet,  at  a  further  decline  of  6d.  During  the  last  few  days 
the  demand  slightly  improved  for  spring,  1808,  shipment.  For 
rye,  in  the  few  sales  which  have  taken  place,  61  to  Is  above  last 
week's  quotations  has  been  obtained.  The  reported  sales  are  as 
follows : — Wheat — 3  arrived  cargoes :  Bardianski,  68i  to  GOs  9d  ; 
Don  Ghirka  Taganrog,  supposed  58s  to  60s  ;  Marianopoli,  67s  6d 
to  69s;  Ghirka  Yeisk,  57s;  Ghirka  NicolaiefT,  67s  91;  Banat, 
653  per  492  lbs ;  Saide,  54i  to  553  per  480  lbs.  On  passage, 
3  cargoes  (per  steamers) :  Ghirka  Galatz,  68s  3d  suld 
nearly  three  weeks  simce)  ;  ditto,  683  per  492  lbs,  for  a  direct 
English  port;  Danubian,  59s  per  480  Iby.  Shipping  or 
shipped :  Ghirka  Danube,  683  3d  per  492  lbs  (sold  twelve  days 
ago).  Maize — 1  arrived  cargo,  Yeisk,  48s  per  492  lbs.  Barlet  — 
6  arrived  cargoes  :  Black  Sea,  333 ;  Danubian,  333  to  333  6d ; 
Egyptian,  S2j  6d  per  40O  lbs.  On  passage,  1  cargo,  Danubian, 
333  6d.  To  be  shipped,  up  to  the  end  of  May,  18(J8,  1  cargo, 
Azow,  31s  6d  per  400  lbs:  Rye— On  passage,  3  cargoes,  Azow, 
52s  to  .53s  3d.  Shipping  or  shipped,  4  cargoes:  Danubian,  523 
to  62s  6d,  to  call  for  orders  ;  Enos,  51s,  to  call  for  orders  ;  Galatz, 
53s  6d  (or  Is  more  if  ordered  to  Gothenberg)  per  steamer — all 
per  480  lbs.  Linseed  has  been  dull  throughout  the  week,  but  the 
demand  b  reviving.  Calcutta,  on  passage,  bus  been  sold  at  663  6d 
per  410  lbs,  A.  T.  Several  cirg.ies  Black  Sea  have  changed 
hands,  at  65s  9d  per  424  lbs.  Cotton-seed  is  lOs  cheaper,  on 
the  week,  with  little  bu-ioess  doing.  E;iyptiaD,  shipping,  9/; 
and  a  lot  by  steamer,  on  passage  direct  to  London,  at  01  123  6d 
per  ton. 

Ship  Arkitals  this  Webs. 


PRICES  CURRENT  OF  CORN,  &o. 


Wheat— English,  Old  white 

red 

English,  white,  new 

red.  new 

Danzts  and  KoDiiigsberg,  high 
mixed  

—  —  mixed 
Rostock  and  Wismar,  now  &  old 
Stettin,  Stralsund,  and  Wolgast 
Danish,  Hnlsteir  A  Brunswick 

Rhenish  and  Brabant  

St  Fctcrsburff.  soft. ..per  496  lbs 

CoiiHuon  and  Surak 

Kubanka 

Odessa  and  Sea  of  Azoff,  soil, 

per  4a6  lbs  

Australian  

Baielky — English  matting,  new 
Scotch  matting 

—  distillinf^ 

—  grinding 

Foreign  malting   

—  distilling,  per  54  lbs ... 

—  grinding  

Ojessa  and  Danube,  per  400  lbs 

Beans — EHgJish    

Dutch,  Hanoverian,  and  French 
Egyptian  &,  Sicilian,  per4S0  lbs 

P£AS — English,  white  boilers,n'  w 

—  grey,    dun,    and 

maple 

—  blue 

Foreign,  white  boilers 

—  feeduig  


80    Oats— English,  Poland  ft  potato  30 

7«  I  —        white,  feed  2i 

70  :  —         black 28 

72  ;      Scotch,  Hopetown  and  potato...  32 

{         —      Anjfus  and  Sandy 29 

82  I        —      common 26 

76  !      Irish,  potato   28 

76  I       —     While  fe.d 

70         —     B  ack    

—     Light  Galway 

Danish 27 

09       Swedish  2S 

63        Russian    27 

65  Dutch  and  llanoTcrian 25 

Rte— English 48 

TO    Tares — Scotch,  large ~per  qr  50 

80        For.  ign.  large,  spring »■  40 

45  ^  Indian    Cobs,    per    480    lbs— 

44  American,  whhe  43 

...  —         yellow  and  mixed ...  45 

...  t     Galatz,    Odessa,    and    Ibrail, 

45  i         yellow 46 

40  ,  Floue,  per  280  lbs— Town  made 

o9  delivered  to  the  baker 58 

37  I     Country  marks 49 

44  I      Russian  44 

43        American  and  Canadian  fancy 

42  brands  per  190  lbs 40 

46  American   saperfioe    to   extrs 

supertine 38 

46        American  common  to  fine  ......  36 

66  j  —         heated  and  sour 35 

46  t  Oatmeal— Scotch,  fine,  per  ton  XlSi 
46  '         —  —      rouud   19 


English  ft  Scotch 
iTiah  „ „„ 

Fonlgn ..» „ 


Wheat. 

:)r8. 
650 


Barley, 
qrs. 

S80 


Malt, 
qr^ 
1310 


7010 


Oats, 
qrs. 

to  . 

.  14070  , 


Flour, 
sacks 
1190 


j         90 
•  1  21200  brU. 


COLONIAL  AND  FOREIGN   PRODUCE  ALS-RKEIS. 
TRANSACTIONS  OF  THE  WEEK. 
Foe  Report  of  this  day's  Markets  see  "  Postscript." 

AIiNCiKO  Lake,  I  Rn>AT  MoBNixa. 

Sugar. — The  market  has  been  in  the  same  dull  condition  as  during 
the  previous  week,  and  prices  are  nominaUy  unaltered.  A  very  small 
quantity  of  West  India  was  taken  by  refiners  in  the  first  three  days, 
viz.,  ;!20  casks.  Barbadoes  and  Jamaica,  by  auction,  only  partly  sold, 
on  former  terms.  Low  sugars  are  neglected  by  speculator?.  The 
landings  continue  small  aud  the  deliveries  steady.  Anotlier  reduction 
in  stock  is  therefore  visible,  viz.,  to  71,8o0  tons,  against  97,SU0  tons  at  the 
same  date  in  the  previous  year. 

Manritius. — 1,G7G  bags  offered  by  auction  on  Tuesday,  were  taken  in, 
as  there  were  not  fair  oil'ors  made. 

Manila. — 7,000  bags  claj'ed  have  changed  hands,  at  31s  to  Sis  Gd. 
A  small  parcel  of  unclayed,  283. 

Other  Foreli/n. — Xo  transaotious  reported. 

Refined. — The  home  market  is  inactive,  the  trade  making  very  small 
purchases,  and  dry  goods  do  not  support  their  former  value. 

Molasses. — No  sales  have  been  effected,  and  West  India  is  rather 
scarce. 

Rum. — The  small  business  done  this  week  has  been  chiefly  in 
Jamaica,  at  full  rates.  Common  kinds  meet  with  less  inquiry,  but  are 
firm  in  price,  as  the  Government  require  59,000  gallons,  for  which 
tender.s  must  be  sent  in  on  the  11th  inst. 

Coffee. — -The  market  is  devoid  of  activity.  Rather  increased  supplies 
of  plantation  Ceylon  have  boon  brought  forward,  viz.,  1,210  casks  83G 
barrels  aud  bags,  which  chiefly  sold  at  lower  prices  in  many  cases  : 
pale,  small,  and  grey  sorts,  70s  to  75s ;  middling  to  good,  7Cs  to  793 ; 
.superior,  SOs  to  8l3.  A  partial  inquii'y  prevails  for  native,  at  last  week's 
quotiitions.  120  casks  12  barrels  731  bags  native,  by  auction,  part  sold, 
at  52s  6d  to  55s.  The  bags  were  chieUy  taken  in,  at  55s  to  5Gs.  A  few 
lots  of  Jamaica  obtained  previous  quotations.  5I>(I  cases  351  bags  East 
India,  chiefly  in  small  lots,  sold,  including  fine  Mysore,  at  85s ;  Naidoo- 
batum,  at  803  Gd  to  803  6tl.  Business  is  doing  in  Rio  by  ])rivate  con- 
tract, and  a  iloatiug  Ciirgo  sold  at  3',)s  Gd  per  cwt  for  a  near  port  The 
deliveries  continue  good,  and  the  increase  in  stock  over  last  year's  is 
now  only  1,720  tons. 

Cocoa. — There  have  not  been  any  public  sales  of  West  India,  and  the 
market  is  steady. 

Tea. — The  trade  have  taken  limited  supplies  by  privjitc  contract. 
Some  small  public  sales  were  held  on  Tuesday,  viz.,  7,!tl7  packages, 
when  ((,500  sold  ■without  reserve.  The  bulk  of  the  congous  offered  con- 
sisted of  common  to  fair  black  and  red  leaf  kind.s,  which  realised  about 
current  rates.  Four  breaks  of  medium  Moning,  of  this  year's  import, 
brought  Is  Gd  per  lb.  Several  parcels  of  Oolong  and  Canton  scented 
orange  Pekoe  sold  lower. 

Rice,—  The  market  is  inactive,  and  the  business  chiefly  restricted  to 
a  few  parcels  afloat,  at  late  reduced  prices  :  Ballam,  10s  IJd  tolOs  6d; 
low  cargo,  "Js  9d,  250  tons  Dacca  at  lis  to  lis  3d  per  cwt,  landed  terms. 
Soft  grain  descriptions  remain  unaltered ;  about  700  tons  have  sold,  in- 
cluding Rangoon  at  123,  ex  ship, 

luroKTS  and  UbLivKRixs  of  Kice  to  Nov.  30,  with  Stocks  on  hand. 

1867  1866  1865  18S4 

Imported  _™ton»    24070    ...    36700    ...    49170    ...    58050 

Delivered  357S0    ...    4l9.?0    ...    66750    ...    6'<120 

Stock 181.>a     ...    23050    ...    34S60    ...  _34700 

Sago. — 112  bags  middling  small  grain  ■wore  bought  in,  at  I's  6d  per 
cwt. 

SriCES. — Black  pcp])er  continues  unaltered,  and  the  market  is  rather 
quiet.  Penang  has  sold  at  3d  to  3]td  for  Acbecn.  753  bags  Tning  of 
indirect  import,  realised  3Jd  to  3§d  for  sea-<lamaged  and  rep-tcked. 
White  steady.  Of  G84  bags  Singapore,  by  auction,  400  bags  sold  at  5d, 
with  a  few  lots  5^1 ;  the  remainder  bought  in  above  the  present  market 
value.  Pimento  is  firm,  at  2^d  yier  lb.  A  small  quantity  of  common  |^ 
mace  realised  termer  terms.  138  barrels  Jamaica  ginger  partly  sold,  at 
about  ])rcviou8  quotations :  ordinary  to  middling,  4-ls  to  ,56s.  Common 
qualities  of  Cochin  have  declined,  and  553  «ases  chictly  sold :  wormy, 
48s  to  573;  one  lot  good,  Ols  per  cwt.  No  sales  reported  in  Cassia 
Lignea.  130  bales  Ceylon  cinnamon  chiefly  found  buyers,  at  fully  last 
sale's  rates. 


Dec.  7, 1867.] 


THE  ECONOMJi?T. 


1395 


Saltpetre. — A  few  small  parcels  of  Bengal  have  changed  hands  at 
extreme  rates,  and  the  market  is  iirm  although  rather  quiet.  Retraction 
4J  to  4J-,  sold  at  193  Gd  on  the  spot ;  11  to  'J,  lOa  Ijd  per  cwt,  short 
prompt. 

liipoRTS  and  Delivbrie3  of  Saltpetre  to  Nov.  30,  with  Stocks  on  band. 
1SB7.  18(i«.  ISfiS  1S64. 

Iltirorts tors      6975    ...    10990    ...      9920    ...    12850 

Deliveries 10S5Q    ...      9280     ...    lOWO    ...    124.iO 

Slook 8780    ...      9;90    ...      7080    ...      7410 

Cochineal. — 1,505  bags  were  ofl'ered  by  auction  on  Wednesday  when 
two-thirds  sold,  chiefly  ToneriiTe,  which  realised  Id  to  2d  advance : 
silvers,  3s  to  Ss  6d  ;  blacks,  3s  2d  to  43  Id.  A  few  Mexican  blacks  sold 
from  33  2d  to  3s  fid.     Silvers  were  bought  in  at  33  per  lb. 

Other  Drysaltery  Goods. — Safflowor  is  quiet  with  limited  sales. 
Bengal  turmeric  has  sold,  at  2l3  fid  to  22s.  Cutch  steady,  but  the 
demand  inactive.      Gambler  meets  with  rather  more  inquiiy. 

Metals. — The  sume  quiet  tone  as  of  late  pervades  the  mai'ket.  Quo- 
tations of  Welsh  and  Staffordshire  iron  continue  irregular.  The  price 
of  Scotch  pift  iron  scarcely  fluctu.atos  in  the  absence  of  sjwculation. 
Mixed  numbers,  533  3d  to  53s  fid,  cash.  Spelter  has  sold  at  21/  2s  Cd  to 
21/  OS.  The  stock  is  small  in  contrast  with  that  of  last  year,  viz.,  2,740 
tons  in  London,  l,fiOO  tons  at  other  ports— total,  4,340  tons ;  against  7,000 
tons  in  1860.  A  few  contracts  have  been  passed  in  Chili  copper,  without 
altering  quotations.  Foreign  tin  has  been  inactive.  Good  Straits  last 
sold  at  90/  per  ton,  cash. 

■Tcte. — The  market  is  scarcely  influenced  through  the  reported  loss 
of  a  considerable  quantity  by  the  cyclone  at  Calcutta,  but  some  parcels 
have  sold,  to  arrive,  at  full  rates.  721  bales,  by  auction  on  Wednesday, 
were  only  partly  sold,  at  about  the  former  value,  and  the  Dundee  trade 
is  inactive. 

Hemp. — Good  qualities  of  Manilla  support  recent  high  rates  for  small 
parcels.  454  bales,  by  auction,  realised  44/  to  4.S/.  Privately,  common 
has  sold  at  43/.     Petersburg  clean  is  quiet,  at  38/  to  38/  10s  per  ton. 

Linseed. — The  market  is  rather  firmer,  with  a  steady  business  in 
floating  parcels  at  former  rates.  Odessa  has  sold  at  fiSs  per  quarter, 
ex  ship. 

Oils. — Fish  oils  have  been  comparatively  neglected.  In  olive,  the 
business  is  chiefly  confined  to  Seville,  at  04/  per  tmi.  Palm  firm,  and 
the  reduced  supply  enables  holders  to  obtain  41/  for  tine  Lagos.  Cocoa- 
nut  dull,  with  sellers  at  easier  rates.  Ceylon,  51/  IO3  to  52/.  Cochin, 
fine,  50/  to  57/.  Linseed  is  dull,  and  rather  easier,  viz.,  343  Ud  to  35s  on 
the  spot.  English  brown  declined  at  one  time  during  the  week  to  353  Od, 
but  is  now  firmer,  at  3Bs.  For  spring  deliver}',  37s  per  cwt  paid. 
Reflned  quiet,  but  fii-m  at  the  quotations. 

Petroleum.— American  reflned  is  in  fair  demand,  at  Is  3d  to  Is  4d 
per   gallon. 

Tallow.— Quotations  of  foreign  show  a  trifling  improvement,  and 
there  is  still  a  good  supply  of  home  production.  First  sort  Petersburg, 
42s  !)d  to  43s ;  January  to  March,  433  3d  per  cwt,  with  rather  a  quiet 

market.  „  ,„„ 

Farticulars  of  Tallow.— Monday,  Dec.  2, 1867. 

18«4.  1865.  18C6.  1867. 

ca-ks.  cmks.  casks.  casks. 

Stock  tins  day    02,184    ...    50,«7     ...    49,1(8    ...     S8,088 

Delivere  I  last  week  1,994 

Ditto  from  1st  June 45,090 

Atrivedlabt  week 3,433 

Ditto  from  1st  June 02,253 

Price  of  Y.C 4f's  M 

Prite  of  Town  433  9d 


2,280  . 

.   2,040  . 

.   2,097 

89,472  . 

.  50,647  . 

.  39,962 

6,302  . 

.   6,l>-5  . 

.   5,8.2 

77,246  . 

.  71,470  . 

.  59,4-.'0 

49s  Ud  . 

.  44s  Od  . 

.  42s  i;d 

5l3  Cd  . 

.  45s  9d  . 

.  448  3d 

1 


POSTSCRIPT.  Friday  Evesins. 

Sugar.- The  market  closes  flatly.  A  portion  of  the  B.arbadoes  cfTored 
by  auction,  sold  at  previous  rates  for  soft  kinds,  with  grainy  at  37s  to 
38s.     Sales  to-day  200  casks,  making  587  casks  for  the  week. 

Coffee  —93  casks  219  ban-els  and  bags  plantation  Ceylon,  offered  by 
auction,  sold  on  former  terms.  638  bags  native  were  chiefly  taken  m. 
56  packages  Jamaica  sold,  at  543  to  OO3  Cd.  223  half-bales  Alexandria 
Mocha  sold,  at  89s  to  97s.  212  cases  64  bags  East  India  were  chiefly 
taken  in.  722  bags  Costa  Rica  part  sold,  at  533  6d  to  Ola  6d.  194  bags 
washed  Santos,  at  61s  Gd.  _        ,,„.,„    „,, 

Rice.— 4,092  bags  low  pinky  JIadras  taken  m,  at  12s  to  123  3d  for 
sound.  1,300  bags  Necrancie  Arraoan,  of  indirect  import,  sold  chiefly 
at  lis  to  lis  Od.     A  largo  parcel  of  pinky  Madras  sold  privately,  at  lis 

"^  wLac  continues  in  demand.     211  chests  sold  by  auction,  at  steady 
rates.     Privately,  OOs  per  cwt  paid  for  D  C  orange.  .    ,-  „  v„ 

TALLOW.-Russian  fii-m.  Town  unaltered.  285  casks  Australian,  by 
auction,  sold  at  39s  to  448  per  cwt. 

ADDITIONAL  NOTICES. 

Dry  Frcit.-AII  fruit  is  dull,  and  the  low  prices  seem  to  offer  little 
or  no  inducement  to  buyers.  Ai-rivals  »f  "■"■''"t\»'y''"'°f  °'l' j^'^lj' 
those  of  Valencias  have  entirely  ceased.  Figs  and  Sultanas  only  asked 
for  .at  very  low  rates,  .  . 

English  WooL.-The  downward  tendency  still  oontmues^^ 

Colonial  Wool.— The  public  s.ale3  now  m  progress  will  close  on 
Satu.dari4th  inst.  The  wool  market  is  firtner  in  tone,  and  biddings 
are  brisker. 

I^p-'^h'maltffor  Russian  is  dull ;  for  Manilla  very  firm ;  the 
''t^J^^^^^  :ffi^:1oing  in  China  silk.  Prices 
firm  at  the  late  advance.     Bengals  in  only  moderate  demand 

Tobacco— The  market  has  presented  a  quiet  appearance  foi  American 
descript^s,  purcliascs  genera'lly  being  confined  to  i--«d.a^requ.re 
ments  Prices  for  good  and  fine  trade  qualities  remain  very  firm.  Other 
growths  in  fair  demand,  at  current  rates. 

Metals  -The  business  of  the  week  has  again  been  vefy  sma"-  CoP" 
nor  has  sold  slowly  but  no  change  of  note  has  occun-ed  in  prices  Iron 
runrnterruptelly  lull.  Tin  i3%teady,  and  a  moderate  q^-ntity  ha. 
Changed  hands.  Spelter  has  again  beenoffered  at  lower  prices,  and  lead 
also  .*s  rather  weaker,.     Tin  plates  are  without  change. 


Tallow. — Official  market  letter  issued  this  eveiuDg  :^ 

• 

Town  tallow 44 

Fat  by  ditto  2 

Yellow  Kiissia 4i 

Melton  stuff  „ 32 

Rongh  ditto IT 

Greaves ••...» 18 

Good  drozs 6 


C 
3 

H 

i 

0 

3 

0 

0 


METROPOLITAN  CATTLE  MARKET. 
Monday,  Dec.  2. — The  total  imports  of  foreign  stock  into  London 
last  week  amounted  to  11,533  head.     In  the  corresponding  week  last 
year,   we  received  9,373;    in  1865,  1.5,857;    in   1864,  12,143;  in   1863, 
9,752 ;  in  1862,  5,033  ;  in  1861,  4,951 ;  and  in  1860,  6,103  head. 

The  supply  of  foreign  stock  on  offer  here  to-day  was  only  modorAto. 
On  tho  whole,  the  demand  ruled  steady,  and  prices  were  fairly  supjwrted. 
The  arrivals  of  beasts  fresh  u])  from  our  own  grazing  districts,  us  well  aa 
from  Ireland  and  Scotland,  were  tolerably  good,  and  iu  improved  condi- 
tion. For  all  breeds  the  demand  ruled  steady,  and  th«  prices  current  on 
Monday  last  were  maintained.  The  best  Scots  and  crosses  sold  at  Or  2d 
per  8  lbs.  With  sheep  wo  were  tolerably  well,  but  not  to  say  heavily, 
supplied.  The  demand  for  even  the  inferior  breeds  was  steady  ;  but  no 
change  took  place  in  the  quotations.  The  primest  dowTis  and  half-brodg 
found  buyers  at  Ss  per  8  lbs.  For  the  most  part,  tho  shcop  wero  in 
good  condition.  Very  few  calves  were  on  sale.  The  inquiry  for  them 
ruled  steady,  and  late  rates — which  ranged  from  4s  4d  to  5*  4tl  per  8  lbs 
— were  suppoi-ted.  We  have  to  report  a  slow  inquii-y  for  pigs,  at  last 
week's  currency.  Tho  top  figure  was  4s  2d  per  lbs. 
Supplies  os  Sale. 

Dec  3,  J  sec.  Det  2,  1867. 

Beasts <.210    »•'«' 

Sliecp  17,940    21,330 

Calves "0    88 

Pig, 660    330 

Thuesday"  Deo.  5. — We  have  a  fair  supply  of  beasts,  and  trade  is  not 
very  active ;  however,  prices  are  not  much  lower  for  choice  qualities. 
In  "the  sheep  market  there  is  scarcely  anything  doing.  The  smiill 
amount  of  business  transacted  is  at  lower  rates.  Choice  calves  are 
scarce,  and  late  quotations  are  readily  given._  Beasts  at  market,  1,050; 
sheep  and  lambs,  5,930;  calves,  99  ;  pigs,  175. 


d 

Inferior  beef  3    0  to  3 

Middrmn  diuo   3    6  3 

Prime  large  ditto  3  10  4 

Prime  small  ditto 4    4  * 

Veal 3    6  * 


NEWGATE  AND  LEADENHALL. 
Per  8  lbs  by  the  uarcase. 


>    d  • 

Inferior  mutton .'I    0  t«  S 

Middling  ditto    3    8  4 

Prime  ditto 4    2  * 

Small  pork 3  10  4 

Lart^o  pork 3    0  3 


HOP  MARKET. 
Borough,  Friday,  Dec.  6.— We  have  no  improvement  to  notice  in  this 
market.  The  dem'and  has  ruled  heavy  for  all  descriptions,  at  late  rates. 
Cintinental  and  American  markets  are  steadier.  Jlid  and  East  Kent, 
7/ to  11/;  Weald  of  Konts,  7/  to  8/  15s;  Sussex,  6/  15»  to  8/_;  tarn- 
hams,  9/  to  10/  10s;  Bavarians,  5/  103to8/8s;  Belgians,  «/ to  6/ ; 
yearlings,  6/  to  71 10s  per  c^ 

POTATO  MARKETS. 
Borodoh  and  Spitalfields,  Friday,  Deo.  6.— These    markets  have 
been  well  supplied  with   potatoes.     The  trade   has  ,"^ed  ^o^."*  2)5 
quotations.     Regents,  120s  to  160s  ;    Flukes,   ISOs  to  1608;  Bock^  90b 

to  llOs;  French,  8O3  to  903  per  ton. 

COAL  MARKET. 
Frtoay  Deo.  C.—Themarket  to-day  was  steady  at  Ust  prices  for  all  des- 
criptions 0!  coal.  Wallsend,  Ilaswell,  21s  Od-Uotton,  2l3  (kl-South  Uet- 
ton,  21s-Hai-tlepool,  193  9d-East  Hartlepool,  203  6d-Caradoc  2(^  3d 
-Hawthorn,  18s  9d-Hetton  Lyons,  li>»-Tuns  all,  Js-IIeugh  1  all, 
20s-Kelloe.  193  6d- Cowpen  Hartley,  1 «»  »'\ "  """"''"P''  ""J''^,^ 
18s  fld-West  Hartley,  18s  9d-HolyweU  Main,  20«  -  Brancepeth 
Cannel,  18s  Od.  Ships  at  market,  30;  sold,  19;  gas  contracts,  4o., 
13—32  ;  misold,  4 ;  ships  at  sea,  25. 

LIVEEPOOL    MARKETS. 

WOOL. 

Friday  Dec.  6.-There  is  very  little  business  doing  here  this  w-eek, 
andS  ai^  to  a  great  extent  nominal,  though  hoUUrs  gerenUly  h^o 
hUheC  shown  morf  fii-mness  in  their  «J--f  ^f  ^'^''^'I'^^^.S 
expected  in  the  depressed  state  of  our  mai-ket,  that  has  now  prevaUed 
for  so  long  a  time. 

CORN. 

(FROM  OOK  own  CORRMPOXDIKT.)  „-,,„.,    ;„  .,._, 

Friday,  Dec.  6.-The  market  moderately  attended,    ^"'"t  '"  »"°* 

"l^^.  FrM.,.I)«.C.-Vn.«.  "'"'tSr'bSS'Si 
tprfd  s(  Is  reduction.    Bmrley  Karw,  «>d  U  d«r«r.    Utbet  u\Mn 

iinaltorod. 

Cte    ©autu. 

TtJESDAT.  Dcoenilicr  3. 
BANKRUPTCIES  ANNULLED. 
J.  Bull,  Huntingdon,  butcher-J.  N.  Merrick,  Manchester,  commis. 
sion  agent. 
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BANKRUPTS. 
J.  T.  Austin,  Hastings,  fty  proprietor — G.  C.  Austin,  Cornwall  road, 
HammerBmitb,  town  traveller  to  ii  trimming  manufacturer— H.  Bancroft, 
late  of  Bream's  buildinRS,  Chancci-y  lane— C.  Bonsey,  Elizabeth  terrace, 
Wyndham  road,  Camberwell,  baker— C.  J.  Braine,  Bromley,  journeyman 
painter— C.  Brookbank,  Le^ulcr  sti-eet,  Chelsea,  licensed  victualler— W.  G. 
Bunting,  Eedcross  square,  Cripplegato,  and  Canterbury  terrace,  Finchley 
road,  Walworth,  printer— J.  Dorkis,  Roman  road,  Old  Ford— 6.  Green, 
Greenwich,  builder— W.  C.  Haddon,  Roslyn  avenue,  Denmark  street, 
Camberwell,  commission  agent— J.  Hairis,  Hereford  road,  Bayswater, 
foreman  to  a  tailor— W.  H.  Hennings,  Palace  New  road,  Lambeth,  com- 
mercial clerk — J.  W.  Hoare,  Oxford  street,  hairdresser— H.  Hobbs, 
Addington  square,  Camberwell,  brewer's  foreman — W.  Hunt,  Lisson 
street,  Marylebone  road,  and  Diana  place,  Euston  road,  coach  builder — 
A.  Messent,  Hyde  road,  Hoxton,  baker— J.  Moore,  Weatbury  road,  Har- 
row road,  commission  agent— R.  J.  S.  Parrott,  Pottorspuiy,  Northamp- 
tonshire, castrator  —  J.  Selman,  Central  Sydenham,  journeyman 
cabinet  maker  —  J.    0.    Shapley,    Glocester    row,    Walworth,    hosier 

S.     Shirley,     Aylesbuiy     street,      Clerkeuwell,      bread    baker  — 

J.  B.  Starky,  Longworth,  Berkshire,  fanner  —  C.  R.  Teague, 
Devonshire  road,  Wandsworth  road,  and  Old  Jewry,  surveyor — 
J.  Thorp,  Prince's  square,  Kennington,  pianoforte  manufacturer— T. 
Turk,  New  road,  St  George's-in-the-East,  manager  to  a  boarding  house 

T.   Wade,   Colchester,   licensed   victualler — R.   Wright,    Hemingford 

Abbotts  and  Sutton,  farmer— S.  Andrew,  Ashton-under-Lyne,  cotton 
spinner — J.  Beaumont,  Lockwood,  beerhouse  keeper — C.  Beech,  New- 
castle-under-Lyme,  aooounfcvnt — W.  Blacking,  Dawlish,  baker — W. 
Bodall,  Church  Gresley,  beerhouse  keeper— H.  Boucheu,  Liverpool, 
bookkeeper — H.  Bright,  Southsea,  manager  for  the  Southsea  Clarence 
Esplanade  Pier  Company  (Limited),  and  manager  for  the  Landport  and 
Southsea  Tramway  Company — S.  Clitt,  Bilston — E.  Clifton,  Worcester, 
picture  frame  maker — W.  Cook,  Gateshead,  builder — R.  51.  Cooper, 
Otley,  tinner — J.  Dalby,  Ortord,  pork  butcher — R.  W.  Dickinson,  York, 
druggist— J.  Doughty,  Liverpool,  chemist — J.Douglas,  Newcastle-upon- 
Tyne,  labom-er — W.  Ellis,  late  of  Manchester,  mechanic — R.  Fletcher, 
Brampton — J.  Fletcher,  Ashton-under-Lyne,  engineer — J.  Gasooine, 
Hartford,  innkeeper — W.  G.ay,  Pembroke^Dock,  joiner  in  Her  Majesty's 
dockyard— H.  Goldberg  and  J.  Rosenberg,  Newcastle-upon-Tyne  and 
South  Shields,  picture  frame  manufacturers — W.  S.  Banning,  ^fotting- 
ham  and  Sneinton,  draper's  assistant — S.  Hayward,  West  Malvern,  hotel 
keeper — J.  Hervey,  Bradford,  sharebroker — G.  Hodgson,  Newcastle- 
upon-Tyne — E.  King,  Stanton  Fitzwarren — D.  Lees,  Jlauchester,  com- 
mission agent — A.  R.  Lloyd,  High  street,  Camden  town,  housekeeper — 
H.  Manley,  Kidderminster,  opera  singer — J.  M'Hugh,  Chesterfield,  boot- 
maker— J.  Matchet,  late  of  Sheffield,  publican — G.  Mitchell,  Almondbury, 
yarn  spinner — J.  Mottrom,  Sneinton,  lace  maker — W.Pratt,  Leominster, 

baker J.    G.  Reynolds,  late  of   Manchester,   pickle  manufacturer — J. 

Round,  Moxley,  wheelwright— J.  SaUndei-s,  Dinton,  gi-ooer — T.  Ship- 
man,  Leeds,  grocer — T.  Stansfield,  Halifax,  grocer— J.  Swift,  Liverpool, 
coal  dealer — J.  Wagg,  Longton,  potter's  gilder — A.  Williamson,  Ashton- 
under-Lyne,  overlooker  over  power-looms — H.  Wilson,  Manchester, 
clothes  dealer — D.  Woodliead,  Huddersfield,  beerseller — L.  Woys,  Man- 
chester, cork  cutter — H.  Ycates,  Barrow-in-Furness,  grocer. 
SCOTCH  SEQUESTRATIONS. 
R.  Clark,  Gonrock,  innkeeper — J.  WatsaP  and  A.  Renfrew,  Broom- 
loan,  powerloom  cloth  manufacturers — J.  Clark,  Edinbui-gh,  clothier — 
W.  Lament,  Glasgow,  potato  merchant — I.  Buchanan  A.  Hope,  and  R. 
Wemyss,  Glasgow,  Hamilton-Ontario,  and  New  York,  elsewhere,  mer- 
chants. 


GAZETTE  OF  LAST  NlOHl. 
BANKRUPTS. 

T.  Bradberry,  Somers  town,  gold  beater— A.  Pollock,  HoUoway— E. 
Mortlock,  Islington — E.  W^aldeck,  Islington,  baker — W.  Orrin,  Col- 
chester, builder— .jV.  F.  Chappie,  Brixton,  attorney's  clerk ^W.  Wells, 

Caterham,  chemist  and  druggist— J.  Thompson,  Pentonville,  teacher 
of  dancing— W.  Miller,  East  India  road,  beer  retailer- J.  Freeman, 
St  George's  in  the  East,  wine  cooper— W.  J.  Croome,  Woodford  bridge, 
baker — H.  A.  Plnckwell,  Southgate,  marine  store  dealer — J.  Bates, 
Wandsworth,  traveller— J.  E,  P.anter,  Blackheath,  banister  at  law— T. 
Ward,  Belgrave  mews— A.  P.  de  Chastelain,  Clapham.  mercantile  clerk— 
W.  E.  Weeden,  Kingsland  road,  brass  founder— 0.  McEntee,  Battersea 
Park— J.  W.  Thurston,  Netting  hill,  baker  and  tea  dealer— C.  Cawston, 
Maidstone,  horse  dealer— H.  Hewctt,  jun„   Islington,  commission  agent 

— J.  Nicholson.  Bayswater,  accountant  and  book-keeper H.  H.  Strick, 

Lisson  grove,  carpenter— W.  Driffill,  jun.,  Lewisham,  plumber— J.  Sea- 
gi-ave,  Leadenhall  street,  commission  agent— R.  Ooodliff,  jun.,  Stowe, 
farmer— C.  Green,  Shoreditch,  fancy  draper—B.  Westlake,  Holloway, 
watchmaker — H.  Freemantle,  LowerMill,  miller — W.  S.Scott,  Birming- 
ham ;    J.  Scott,  Borwick-on-Tweed  :   M.  Scott,  Bcrwick-ou-Tweed,   com 

dealers — J.  Cole,  sen.,   and  J.  Cole,  jun.,  Coventry,  weavers T.  Harris, 

Acock's  green,  grocer — W.  Parsons,  Handsworth,  journeyman  jeweller 

G.  Raynor,  Leicester,  boot  manufacturer— G.  E.  Stianger,  Nottingham, 
sm-geon- E.  Simpson  and  T.  Beck,  Leicester,  joiners— G.  R.  D.  Walsh, 
Cheltenham,  clerk  in  holy  orders— R.  Giles.   Hartpnry,  innkee])er— R. 

Saunders,    Plymouth,    perfumer  —  J.    Maliinson,    Everton,     baker 

W.  Axon,  Hulme,  tea  dealer— S.  Royle,  Wigan,  fish  dealer— W.  Lorimer, 
JIanchester,  (baper — J.  W.  A.ckers,  Millgate,  brewer — J.  Dal'oy,  Orfonl, 
pork  butcher— G.  Hayes,  Worcester,  cab  diiver — T.  Beech,  Church  Eaton, 
butcher— D.  Heywood,    Southwell— T.   Wride,   Sunniside— L.  Vincent. 

Thornlord,  carpenter— B.  Finney,  Huddersfield,  ale  merchant T.  Davies^ 

Lletty  Shenkin-row,  quarryman — R.  Piatt,  Manchester,  master  porter 

A.  Worthington,  Bolton,  iron  moulder— W.  Metcalfe,  Oswaldtwistle— 
J.  Metcalf,  jim.,  Sunderland— H.  Pemberton,  Liverpool,  law  cler's— 
J.  H.  Eland,  Chcadle — M.  Graeme,  Oi-rell,  commission  agent — H.  Mec. 
Woolton,  nm-seryman — H.  Halstead,  Oldham,  agent — J.  Clongh,  Worsley, 
coal  dealer  —  J.  Martin,  Livei-pool  —  T.  Bailey,  Liverpool,  butcher  — 
J.  Butterfield,  Bradford,  pork  butcher— T.  White,  Townhope,  fanner— 
H.  Hickson,  Sheffield,  painter— S.  Wilson,  Southampton,  general  dealer 
— H.  Carpenter,  Hastings,  warehouseman — J.  Chapman,  Withersdale, 
innkeeper— W.  Skerton,  Smethwick,  grocer— H.  Ei^ans,  Saint  Mary, 
mason— S.  Billingham,  Dudley,  chainmaker — W.  Chadwick,  Lough- 
borough, beerhouse  keeper— R.  Rich.ords,  Ilkeston,  grocer— G.  Hitch- 
cock, Ilkeston,  stonemason — W.   Hollingworth,   Ripley,    wheelwright 

R.  J.  Barnes,  Denby,  mining  engineer— H.  Richards,  Awswcrth,  collier 
— M.  Green,  Awsworth,  collier — M.  Richards.  Awsworth,  collier — D. 
Gregory,  Belper,  beerhouse  keeper— E.  Davlin,  Darlington,  coach  builder 
—J.  Thompson,  North  Ormesby,  innkeeper— J.  Cutts.  New  Brinsley,  collier 
— J.  Brittle,  Nottinghjmi — B.  Stevenson,  Nottingham,  uilor — J.  Roberts, 
Nottingham— C.  H.  Pilliir,  Fnllershill,  fish  curer— J.  Kidd,  Peckham 
Rye,  gas  engineer. 

SCOTCH  SEQUESTRATIONS. 

J.  Smith,  Glasgow,  agent— J.  Moore,   Glasgow,  blacksmith P.   Sm- 

clair.  Island  of  Sandy,  general  merchant. 
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COMMERCIAL  TIMES- 

Weekly  Price  Current. 

^■The  prices  in  the  foUowinfr  list  are 

carefully  revised  every  Friday  afternoon 

y  an  eminent  house  in  each  depaitment. 


LONDON,  Fkidat  Etesiso. 

Ashes — dntv  free                 8  d  s  d 

First  sort  Pot,  U.S.  p  cwt    0  0  0  0 

Montreal 31  9  32  0 

First  sort  Pearl,  U.S 0  0  0  0 

Montreal 55  0  0  0 

Cocoa — duty  Id  per  lb 

W.  I.— Trrnldad..per  cn-t  48  0  90  0 

Grenada  47  0  6S  0 

GnaTaquil  48  0  6S  0 

Brazil— Para 60  0  66  0 

Bahia   46  0  50  0 


Hides— Ox  &  Cow, prlb  8 

B.  A.  a-idM.  Vid.dry  0 

Do4R  Grande,  saltd  0 

Brazil,  dr^-    0 

Dn-saited 0 

Drysalted  Mauritius  ...  0 

Rio,  drj-  Rio  Grande  ...  0 

West  C.^ast  hides    0 

Cape,  salted 0 

Australian 0 

New  Yori^ 0 

£ast  India 0 

Kips,  Russia 0 

S.  America  Horse.p  hide  6 

Indl^o— duty  free 

Bengal per  lb  2    0 

Oude 2    6 

Madras  » 1    7 

Kurpah 2    9 

Manilla 1    0 

Leather— per  ib 

Crop  hides...30to45  lbs  0  Uj 


Coffee— duty  3d  per  lb 
Jamaica,  good  middling  to 

fine pcrcwtSl    0  105 

fine  ordinary  to  raid 68    0    80 

Mocha,  ungrarbled 70    0    85 

^ood  to  fine 90    0  120 

Cevlon,  n.^tive,  good  ord. 

"      to  fine  63    0    66 

ordinary- 46    0    61 

plantation,    ordinary  to 

fine  ordinary  64    0    70 

fine  fine  ord.  to  mid....  71    0    80 

good  middling  to  fine..  81    0  100 

Java,  &c.,  low  ordinarj-  ...  36    0    42 

ord.  to  good  ord 43    0    65 

fine  ordinary- 66    0    77 

Madras  and  Tellichcrry  ...  60    0    93 
Malabar  and  Mysore,  good 

orai^ar^■  58    0    62 

fine  ord.  to  fine 64    0  100 

StDoniinso 4*    0    66 

Brazil,  washed,  fine  ord.  to 

low  middling 60 

fine  and  fine  fine  ord 47 

good  ordinary    42 

ordinarj-  36 

Costa  Rica 62 

Cuba.  Porto  Rica*  Laguira  52 
Drugs  and  Dyes— duty  free 
Aloes,  Barbadoes...p  cwt  80    0  220 

Argol,  Bologna 0    0      0 

Barit,  Peruvian,  pale.plb    12      2 

Quercitron per  cwt    6    6      9 

Cainphor.  unrefined 140    0  145 

Castol  oil,  good  pale.p  lb    0    7      0 

Saftron 35    0    40 

Cochineal 

Teneriffe  per  lb    3    7      0 

Mexican  3    13 

Lac  Dtb— Good  to  fine..    2    0     2 

TCRMEKIC 

Bengal  per  cwt  20    0    22    0 

Madras 17    0    22    0 

China   0    0      0    0 

Tere*  Japonica,  Cutch  S8    0    60    0 

Gambler  16     0      0    0 

Dyewoods— duty  free     £     8     £     6 
Brazilwood  ...per  ton  70    0    85    0 

FosTic,  Cuba »    0    10    0 

Jamaica  6    0      7    0 

IxiGWOOD,  Campeachy...    8    0      8  10 

Jamaica  4    0      4    5 

Red  Saukdees  6    0      6    7 

Sai'AnWood 7    0    13    0 

Eggs -French  120    Cs  Oi    9s6d 

Fruit- Currants,  duty  73  per  cwt 

Patras 2-'    0    80    0 

Vostizza 23    0    3r     0 

.       Island  22    0    28    0 

Gulf 25    0    33    0 

Provincial  20    0    36    0 

los,  duty  78  per  cwt 
Turkey   ...per  cwt  d  p  20    0    65    0 
Pltims,  duty  7s  per  cwt 

French,  bottled 0    0      0    0 

German    0    0      0    0 

Eaisiks,  duty  7b  per  cwt 

Valencia,  new 22    0    45    0 

Muscatel 45    0  100    0 

Smyrna,  red  &  Cliesme  31    0    40    0 

Sultana 32    0    65    0 

Oranges  s     d     s     d 

St  Michaellst  quality, 

large  bo.K "    "      "    5 

Do.  2nd  quality 0    0      0    0 

Valencia 16    0    IS    0 

Lisbon  &  at  Ubes,  i  ch     0    0      0    0 
Sicily per  box    7    6      »    « 

LEUONS  a      n^       f 

Messina per  case  20    0    24    I 

Barcelona  nuts...per  bag  32    6    So    C 

Spanish  nuts p  br    0    0      0    t 

Brazil  nuts '*",'„: 

Coker  nuts per  100  14    0    18    ( 

riax— duty  free  *    5      „    ! 

EigaK   pcrton    0    0      0 

-    WFPK 72    0    73 

St  Petersburg,  12-head...  63    0    64    I 

_  9-lwad...  44    0    46    I 

Egyptian,  govt  dressed...    0    0      0] 

-       iialivc  ditto  ...    0    0      0    1 

Hemp-duty  free 

StPlrsbg,  cleaa,  perton  .18  10      0    i 

outshot 37    0     0 

half-clean 85    0      0 

Riga,  Khliie *8    S    .? 

Maliiila «    0    " 

l£.i«t  Indian  Sunn 15    0    Zl 

China  grass 0    0      0 

Jute  ..:. 11  10    24  1 

leiecticns 10    0    10  1 

cuttings  ^?    0      0 

Coil— Yarn,  good  H  fine  oo    0    60 

ord.  to  fair 22  10    33 

(ibre 2S    0    30 

"""'  29    0    30  1 

30    0    31 


do        .50        65    1 

English  Butts  16        24    1    1} 

do  2S        36     1    6 

Foreign  Butts  16        25    1    0 

do  23        60    1    0 

CaU  Skins 28       8.';    1  10 

do  40        60    1    8 

do  80      100    1    3 

Dressing  Hides  0  11 

Shaved        do      1    OJ 

Horse  Hides,  English...    0  llj 

do    Spanish,  perhide    6    0 

Kips,  Petersburg,  pr  lb    1    2 

do    East  India 0    7 

Metals— Copper  pr  ton  £    s 
Sheating,  bolts,  Ac.  78 

Bottoms ^3 

Old 6' 

Tough  cake  ^ 

Best  select 7' 

Iron,  per  ton 
Bars,  4c.,  British.... 
Nail  rods 


0  10 
11    6 

9  10 
7    0 

6  9 

7  9 
4    6 

1  S 

1 


0 
2    7 

1  10 

2  0 
2  7 
2  6 
1  11 
1 


4 

3 
7    6 

1    7 

1  10 


0 
0 
0 
0 
0 
£    9 

6  10 

7  10 


8  10 
2  15 
6  16 
6  16 


Ho»PS f  JS 

Sheets    

Pig,  No.  1,  Wales 

Bars   

Rails 

Pig,  Ko.  1,  Clyde 2  14 

Swedi.'h M    6 

LEAD.perton— Eng.pig  19    5 

g^ce^  20    0 

red  lead 20  15 

white  do 27  10 

patent  shot    23    0 

Spanish  pig 18  15 

Steel.  Swedish  m  kegs  15  10 
in  faggots 17  10 

Spelter,  for  per  ton  ...  21    5 

English  blocks,  p  ton  96 

bars  in  barrela 97 

Refined 99 

Banca 94 

Straits    9* 

Tin  Platfs.  per  box        s 

Charcoal,  I  C   28 

Coke,       I  C   22 


7S  0 
£  a 
r,  15 

7  15 
9  0 
9  10 
3  0 
6  0 
6  0 
2  16 
0    0 

19  15 

20  10 

21  0 


28 

0 

0 

0 

19 

0 

0 

0 

0 

0 

21  10 

Seeds—  8 

Caraway prcwt  47 

Canarj- perqr  63 

Clover,  red per  cwt  54 

white  60 

Coriander   20 

Liiisee<1,  foreign,  per  qr  68 

English    60 

Black  Sea   65 

Bombay  69 

Mustard.br pbuah  15 

white    10 

Rape,  per  last  of  18  qr8.£31 
Silk — duty  free  a 

Surdah  per  lb  20 

Cossimbuzar  17 

Gonata  16 

Comcrcolly 17 

China,  Tsatlce  23 

Taysaam 18 

Canton 17 

Raws— White  Novi 42 

Fossombrone 41 

Royals 40 

Milan  0 

Orqanzines 

Piedmont,  52-24 46 

Do.        24-28 45 

Milan  *  Bergan!,13-20  48 
Do.  22-2*  45 

Do.  21-28  44 

Do.  28-30  44 

Teams— Miltm,  22-24  ...  4i 
Do.  24-28   ...  43 

Bruti.^s— Short  reel 0 

Persians 16 

Spices— Pepper,  duty  free 

Malabar,  &c per  lb    0 

Eastern  0 

White  0 

Pimento,  duty  free 

mid  and  good  ...per  lb    0 
CiSNAMOs,  duty  free 

Ceylon,  1,  2,  3   1 

Malabar  &  Tellicherry    1 
Cassia  Lignea,   duty 

free per  cwtl2.5 

Cloves,  duty  free 
Amboyna    and    Ben- 

coolen   per  lb    0 

Zanzibar  and  Buurbon    0 
Ginger,  duty  free. 

E.  India,  com p  cwt  30 

Do  Cochin  &  Calicut  48 

African    27 

Mace,  duty  free...per  lb    1    S      8 
Nctjiegs.  duty  free  p  lb    1    v      4 
Spirits— Kum,  duty  10s  2d  per  gaL 
Jamaica,  per  gal,  bond, 

15  to  25  OP   2    6      2 

80  to  35    —    3    2      3 

fine  marks  4 

Demerara,       proof 2 


89  10 
0     0 


Oils— Fish  £    s 

Sperm  pertunll2    0 

Head  matter 0    0 

South  Sea 39    0 

Seal,  pale  41    0 

Cod 36    0 

East  India 35  10 

Olive,  Galllpoli 67  10 

Sicily 65    0 

Palm per  ton  40  10 

Cocoa-nut 51  10 

Raieseed,  pale  (foreign)  39  10    40  10 

Linseed..... 34  16    35    0 

Do  cikes  (Eng.)p  ton  11  10    12    0 

Foreign W  10    12    0 

Rape,  do  6  10     6  10 

Petroleum— per  tun  „      „    n 

Cruise  Pennsylvania..  12    0      0    0 

Crude  Canadian  0    0      0    0 

Refined per  gal    IsSJd    Os  Od 

Provisions — Duty  free 
Bu7ter-WatorfordycKtll45  OdllOs  Od 

Carlow  114    0  116    0 

Corn,  4ths,  new  103 

Limerick  0 

Friesland  fresh    116 

American  new 8 

Jersey   "llj 

Bacon,  singed— Waterf.  J8 

Hamburg 0 

Hams— York    i6 

Irish  •"••  '6 

Lard— Watciford  &  Li- 
merick blaiida- 74 

Cork  and  Belfa--t  do..  0 
Firkin  and  keg  Irish..  0 
American  &  Canadian  0. 
Cask    do  do         0 


0  104 
0  0 
0  0 
0  0 
0  124 


Purk— Amer.&Can-p.b  90 
Beef— Amer.&  Can.  p.tc  98    0  112 


18 

70 


rope 


Cheese— Edam 58 

Gonda 60 

Canter  

American 

Bice— duty  free 

Carolina  ..per cwt  35 

Bengal,  white Ij 

—      cargo 11 

Madras  }} 

Arracau,  Rangoon,  &c.  10 

Java  1* 

Sago— dutv  41d  per  cwt 
Pcai! l>«r  cwt  15 

saltpetre— 

Bengal     per  cwt  18 

BomoayamiMuuras  ...  16 
Engli»l^  reflucd  ^3 

j;lIRATE  OF  SOUA  iO 


19 
18 
23 
12 


d  ■  d 

0  60  0 

0  72  0 

0  58  0 

0  70  0 

0  22  0 

0  62  0 

0  70  0 

0   0  0 

0   0  0 

0  16  0 

0  12  0 

0  32  0 

d   s  d 

6  28  6 

0  22  6 

0  27  0 

0  26  0 

0  30  6 

0  26  0 

0  22  0 

0  44  0 

0  43  0 

0  41  0 

0   0  0 

0  47  0 

0  47  0 

0  52  0 

0  47  0 

0  46  0 

0  46  0 

0  46  0 

0  45  0 

0   0  0 

0  20  0 

3|  0  5 

8   0  3i 

4|  1  9 

n  0  21 

6   3  0 

4   2  1 

ttEFlN"."';  — For  coiiBuniprlo;;  « 

8  to  101b  ioives 0 

12  to  14  lb  loaves  45 

Tltlem,  32  to  24  lb 42 

Lumps,  45  lb  0 

Wet  oruahed  40 

Pieces  36 

Bastard   2) 

Treacle 15 

For  export.  fVco  on  boa.*d 
Turkey  lo&vas,  1  to  4  Ib.    0 

6  lb  loaves   36 

10  Ib    do     35 

1    lb    do     0 

TItlers,  23  to  K  Ib 34 

Lumps,  40  to  45  lb 0 

Crashed  83 

Bastards 0 

Treacle 10 


Dutch,  refined,  f.o.b.  In  Holland 


0 
4« 
44 

0 
41 

S6 

»i 
U 

0 
s 
0 
0 

34 
0 

M 
0 

19 

0 
0 
0 
0 

0 

0 
0 


0  132    0 


C  3| 


0  32 
0  120 
0    27 


Leeward  Island  —  1  10 

East  India 
Foreign 
Brandy,  duty  10s  6d  pgal 
',  ^flS66 

Vintage  of 
Ist  brand 
In  hhds 


lOs  6A  p  gal 
.C1S66 

jf  1 1865 

'  "S  1864 

(.1863 


1 
1    5 

6  10 

6  9 

7  3 


4  6 
2  4 
1  11 
1    7 


i 

i 

0 

0  11 

1  1 

0  ic 

3  « 
3  1 
S    0 

3  a 

1  i 


Geneva,  common ?    " 

fine •.    *    " 

Corn  spirits,  pfdutypald...  12  10 
Spirits  f.o.b.    Exportation    i    2 

Malt  spirits,  duty  paid 12    8 

Sugar— Per  cwt— Duty  paid 
British  plantation—  Dutj-.  » 
(noccr\-  yellow   ...10/6  38 

refining: 8/.9/7410/6  31 

Foreign  Muscovado,  low  to 
fine  yel.  grocery...l0/6  36 
lwtogdrefi...S/.9/7&10/6  31 
Mauritius,  crystalised— 

Nos.  16!ll7 1V3  38 

13  U  14 10/6  36 

10  il  12 —  S» 

Syrups,  low  to  gd  yel  —  33 
"lwtoflnebrown.S;.fc9/7  28 
Bengal,Benares,  low  to  fine 

°„hitS!  10/6&11/3  36 

Datc,lwtoflBeyl9/7&10,-6  81 
vetv     low     to     flue 

b'ron-n 8/A9/7  26 

Penang,  superior  ycljo^.'S  ,«    a 

good  white...ll>/6JllV3  36    6 

Iwto  fine  yclloW.9/7&  10/8  33    0 

hvto  finebrown...8/Jl9,7  28    6 

*'crv-stari3edwhtell/SA12/«8    0 
low  to  fine  yellow.  10/S  34    0 
Native,  low  brown  t  J  low 

yeUuW  8;*»/7  28    0 

Jaggery   "  26    0 

sum  and  China,  low    to 
good  white...lO/6ilW  37 
low  to  Sue  yellow  and 

„ey  9/7410/6  88 

broOTl   8/49/7  28 

Manilla,  clayed,common  to 

good    .: 9/;  80 

Muscovado  */  ** 


0    40    6 


6  lb  loave8  37  0 

10  1b    do     36  0 

Superfine  crushed 30  6 

No.  1,  crushed   29  6 

No.  2 28  6 

Belgian  leflned,  f.o.b.  at  Antwerp 

8  to  lolbloives 0  0 

Crushed,  1  30  0 

Tallow— Duty  fret 

Town  Tallow per  cwt  0    0 

St  Petcrsburs,  Ist  Y'  C...  42    » 

Tar — Stockholm,  pr  brl...  15    0 

Archangel  14    6 

Tea— doty  6d  per  lb 

Congou 0    6 

Souchong 1    4 

Nlng  Yong  and  Oolong  0  10 

Flowery  Pekoe, 0  10 

Oiange  Pekoe 0  11| 

FooChow   1    2 

Caper,  Canton   0  10 

Foo  Chow  1    S 

Twankay,  common  0    7 

fair  to  good.... 0    t 

fine  to  Hyson  kind   ...  1    0 

Hyson,  skin 0    6 

Hyion 0  U 

Young  Hyson 0    7 

Imperial  0    9 

Gunpowder » 1    0 

Japan  1    2 

Timber  —  Timber    and 

Hewn  Wood— Dantzlc 

ft  Momel  fir...p<r  load  40 

Riga  fir    80 

Swedish  fir 34 

Canada  red  pine    65 

—  yellowpine.large  60 

—  —       small  60 
N.Bmswk.4Can.Bd.pin«  80 

Quebec  oak 100  0  126 

Baltic  oak  80  0  1» 

African  oak   _ 140  0  MO 

Indian  teake  180  0  210 

Wainscot  logs  18  ft  each  85  0    «9 

Deals  and  Sawn  and  Prepared  Wood 

Norway,  Peterbsgstand  £10    0  13    0 

Swedish  8    0  10  10 

Russian   10  10  14    0 

Finland   8    0  10    0 

Canada  lat  pine. 18  10  20    0 

—  8nd 11  10  H  10 

American  spruce  8    6  >  10 

Dantzlc  dock,  each  148  0  28*  0 

Staves 

Bailie,  per  mlUe £120  0  160    0 

<^uebec,  per  .standard  do.  76  0    8C    0 

TOt>aooO— dy3/plb45pct  (dad 

Mar)Und,  peril),   bond    0  6      0    9 

VU-ginia  leaf 0  7      Oil 

—  stript  0  6      0  11 

Kentucky  leaf o  4      I    0 

—  ilrlpt   0    6      10 

Ncgrohead...dy4sor4»Sd  16      *    • 

Columbian  If.  dy3«  4  5pc  0    71    »    » 

Havana  1    J    i    S 

—  cigars,  bd  duty  6l  6    0    M    0 

XurpentSne— Per  cwt 

American  8plriu,wihck)  28  *  W  0 

French  do   27  6  U  0 

Kongh 9  0  0  0 


6    31    0 


40 
86 
83 

42 
37 

32 
27 


0    40    0 


<7 

82 


6    20    0 


low  to  good  white  ...1V3  38 
low  to  fine  yellow  and 

grey W*  »' 

Havana,  wliite,  above  No. 

IS 12/  41 

fioictie,  Nos.  15  il  18.11/3  38 
jcllow,  12  il  14. 10/6  86 

'  _  Willi.—    84 

brown  7  i>    9.  .9/7  32 

Bahla  &  Slaroim,  low  grey 

to  gotd  white 10/6  84 

low  to  fine  brown-..8/49/7  2» 
Peinam,Paralba,«MBcelo, 
low  to  good  whlte.10/6  84 

j-ellow  8/7&HVB  3:; 

low  to  flue  brown..S/X'J/7  2S 
Beetroots .«    —       ** 


C    40    6 

6    37    6 


42 
41 
87 
36 
83 

37 
33 

37 

34 

S2 

0 


wool— EPULIS"— l""!'"^  of  240168 
Flcec««  S.  Oown  hog»...£14  10    '"    ' 

Hall-bred  hogs 15  10 

Kent  tteoces  13  10 

8.  l)wu  ewea  »  wtlin  13  10 

Leiceiur^o 1>  10 

Sorts— (."lothlng,  plcklca  17  10 

i»rim«  ".-..  16  10 

Choice 15  10 

8up«r  14    0 

Combing— Wetlir  mat  17  1 ' 

Picklock 16  W 

Common 14    0 

Hog  matching  19  10 

Picklock  u>atctau(...  16    0 
Super  *o     -.  1«    0 

COLOXIAX^  8     d 

AaatnL-FUeM^kUmb  1  1 

Beound,  4c..»........  1  0 

Uowaatxd  » — •  0  * 

Locka  and  pieces  ._  0  8 


Siipe  ana  sktna 

p.  Phulp-Fleecc  4  lam  0 

Souured,  4c.».» 

Uuwaalied  -.».. 

Locks  and  pieces  ,— 
S.  Aiutrl.  Fleece41amb 

8e.jn«d.  4c.».. — » 

Unwasbed  ..~.. 

X^cks  and  pieces  .. 
V.D.Ld.-Fleece41aao 

Scoured.  &c. 


0  lO 

1  2 
1    1 

0  T 
C  11 

1  0 
1    1 

0  6 
V  lu 

1  1 


1* 

16 

14 

14 

14 

18 

17 

1« 

U 

18 

1« 

14  10 

20    0 

17    0 

M    • 

8    d 

1  10 

t    4 

• 

t 

I 

2 

t 

1 

1 

1 

1 

1 

1 

i 


11      110 


Unwashed  t 


l>x:ks  and  pieces 
Cape  G.  Hope— Fleece 

and  laoiO    »- 

Scoured,  4c _.— . 

Uawastieu - .. 


1    0 
0  16 

U  1} 
0     6 


0  71 
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STATEMENT 

Cf  Tmnort",  Exports,  Hi*  Hnme  Cmmimptlon  tl  *he  followinc  articles  I"  the 
48  weeks  enilinR  Nov.  30,  ISOJ,  showing  the  Stock  on  Kov.  30,  compared  with  the 
corrcHpontling  period  of  18ti6, 

FORTUE  PORT  OPLOUnON . 
»«~  Ofthose«rtlcIe»dutyfrce, the  deliveries  for  Exportatlonarc  Incladed  under 
the  head  Home  Consumption. 

EAST  AND  WEST  INDIAN  PRODUCE,  4c. 
SnOAR. 


British 
Plantation. 

Wcstlndia., 
HaniitiMS  ... 
BenRalifePft 
Madras 

Total  n. P. 

Foreipn, 

Slam, Ac 

Cuba,b  llav. 

Brazil 

P.  Bico,  &c 
Beetroot 

Total  Frgn 

Grand  Total. 


Imported. 


I8«6 

tons 
1JRP.S4 

iscno 

1957 
83C0 


158200 


15510 
9570 


C070 
7049 


1867 

tons 

112762 

99.57 

19'2-. 

1214 

125885 


12262 

18898 

2642 

5871 

13703 


40733        53436 


199023  I  1793 ?4 


Exported. 


18f,6 

tens 

25113 

2022 

3i0 

113 


4958 


203S 

2987 

172 

463 

409 


6069 


1867 

tons 

2786 

.509 

105 

80 


8379 


762 
1356 
242 
105 
72 


2537 

5'1?_ 

MOLASSES. 


Home  Consump. 


1867 
toni» 
13433 

4515 
9S3 

479S 


Imported. 


Expirted.       I  Home  Consump. 


1866 

tons 

Westlndia       4:U8 

Foreign ...        326 


Total . 


4614 


1867     i 
tons     I 
4563 
847  I 

5413  ! 


1«66    I     1867 


tons 

1685 
404 


tons 
890 
48 


1866 
tons 
S584 
231 

3815 


1867 
tons 
3688 
902 

4590 


Stock. 


1866 
tons 

798 
495 


1867 

tons 

.■586 

391 


MEUA.DO...I 


1293 


877 


21  I 


RUM. 

Imported. 

Exported  and 
delivered    to  Vat 

HomeC 

onsamp. 

Stock. 

West  India. 
East  India.. 
Foreign 

Vktted  

frils    1     (rals 

328756.5    2849895 

.1  342(05      257356 

.1  292005  !  269010 

1594710    1781325 

fals           cals 

13510S0    1«52310 

244125  ;  2snl55 

206280      2i:005 

Exported. 

1503165  |13S5460 

3310650  :34989.i0 

B^IS 

1679850 
8010 
8235 

128835 

1824930 

eals 
1644795 

72945 
69580 

163680 

e«ls        fals 

214!9-)5  15.'9415 

175455      9S690 

254835    248580 

3S3490    579825 

ToUl ,. 

'1516685   5157585 

18S1000 

2956735  2451510 

B.  Plantation  I    60497 
Foreign i    12410  i 


6.5404 
21247 


COCOA  -Owta. 


10311 
5463 


6822 
lOSOl 


40568  I 
7776 


4S958 
7133  I 


8308   I     20877 
1049S   i     14S15 


Total  ..J     62907  I     86651   !     15774        17683   '     48314  I     63091  I     18S0C   '     35892 
COFFEE— Tona. 


West  India.. 

Ceylon  

Eaat  India... 

Mocha   

Brazil 

1315 
35102 
4830 
159 
S6S2 
4072 

772 
33288 
6920 

342 
6837 
4229 

632 

22319 

2629 

48 

3371 

1963 

310 

22145 

2613 

151 
4624 
1958 

658 
11840 
2031 
101 
473 
1301 

448 
10770 
2356 

206 
1390 
2024 

184 
8964 
2281 

138 
1527 
1433 

166 
913^ 
S097 

121 

Other  Forgn 

1491 

Total... 

49160 

51388 

80362 

81801 

16467 

17194 

14532 

1625! 

RICE    

tons 
366S0 

tons 
24067 

tons    1 

tons    1 

tons    1 
41927   1 

tons 
35727 

tons     1 
28061  ! 

fons 
18151 

White.. 

Black 

tons 

502 
4629 

tons 
915 

4051 

tons 
16 

878 

tons 

tons 

507 
3481 

tons 

7.7 

^6579 

pkirs 
1915 

S803 
8026 

bairs 
38759 

tons 
820 

SOJO 

tons 
618 

2108 

NUTMEGS. 

Do.  Wild.. 

CAS.  LIO... 

CINNAMON 

PIMENTO. 

pkys 
1263 
260 
2S19 

10250 

hatrs 

1449S 

pkers 
1200 

6123 
7297 

ba^s 

89790 

pkgs 
... 

bags 

pkgs 
baga 

pkgs 

1327 

142 

72»3 
8857 

bB78 

20713 

pkes 

2466 

118 

1012 

2743 

bae» 

32306  , 

pkes 
1727 

"751 
17S3 

daes 
34209 

BAW  MATERIALS,  DTE8TUFFS,  *e. 


COCHNEAL 

serons 
17233 

serons 
26021 

serons 

seroHs 

Sf^rons 
18101 

serons 
22004 

serons 

45:6 

serons 
9190 

LAC  DYE... 

ohests 

4607 

chests 
3196 

chests 

chests 

chests 
46  Si) 

chpsts 
5239 

chests 
5253 

ohests 
8707 

LOGWOOD 
FUSTIC 

tons 
1:021 
1123 

tons 
llUO 
2330 

tona 
... 

tons 

tons 

8102 
1443 

tons 
13745 
:121s 

tons 
4*18 
465 

tons 
2544 
46.> 

iNi>mo. 


Eaat  India... 

ehests 

21171 0 

chests 
14489 

chests  [  chesu 

cncsts 
19501 

cnests 
18173 

■smns 
111:7 

chests 
16003 

■erons 
1692 

cnests 
11713 

Spanish...... 

■erons 
9076 

■erons 
11103 

•erons     aeroni 

■erons 
8760 

■erons 
17U6 

SALTPETRE 

I    itons 
Nitrate    of 
Potass  ...     10887 


Nitrate   ot 
Boca  ...... 


(ona 
8975 


tona 

tooa 

tons 
9274 

ton* 

109S9 

tons     , 
9785 

! 

3252 

3539 

1378 

tons 
8778 


1    Dales 
America  ..  U7 

lirszil  „...  671 
l:.13aia,Ac  30IU18 
LiTerpccl,ai 

kmiU  ..-.13286729 


Totid  , 


twlea 

273  I 
gSl 
211682 


1583566      il2S3fi 


... 

bales 

r.'. 

oaies 

101 

410 

25!36i 

Ds.e«    , 

247   ; 
630 
182434 

847210 

... 

2233490 

■  •■ 

847210 

... 

2476369 

183311 

sto 

72923 


678180 
661479  I 


Dales 

35 

339 

&9115 


Cfie  Kailluap  iHonitus 

RAIL^YAY  CALLS  FOR  DECEMBER. 
Amount  per  shjrc. 

Duo  Already  Number 

Due.  Paid.       Call.        of  bharcs. 

£  £    s  d  ,'-£■' 

London,  Brighton,  &c.,  NewOrd.  Stock,  "  "" 

issued  al  45  per  cent 15  ...  35    ...  l»p.c.  ...£1250000  .„  125.00l> 

Metropolitan  New  Rcdce  nable  iOl  shs.     2  ...    2.J  ...  2  10  0  ...       60,000  ...  150,000 
Midland  181  CouverUble  PrelVrencc 31    ..  14    ...  2    0  0  ...     114,772  ...  »9,444 

Total „ 604,444 

EPITOME    OF    RAILWAY    NEWS. 


TaAFFio  Receipts. — The  traffic  receipts  of  railways  in  the  United 
Kingdom  amounted,  for  the  week  ending  2:!rd  of  Xovember,  on  13,072 
mile."!,  to  720,410/,  and  for  the  corresponding  week  of  last  year,  on 
12,773  miles,  to  (182,290/,  showing  an  increase  of  332  miles  and 
of  38,120/.  The  gross  receipts  on  the  14  principal  railways 
amounted,  in  the  aggregate,  on  0,423  miles,  to  C07,051/,  and  for  the 
corresponding  week  of  1800,  on  9,151  miles,  to  572,791/,  showing  an 
increase  of  272  miles  and  of  34,2C0i  The  total  receipts  of  the 
week  show  a  decrease  of  2,007/  as  compared  with  those  of  the  preced- 
ing week,  ending  the  10th  ult. 

RAILWi.'X'^ND  MINING  SHARE  xMARKETS. 
LONDON. 
Mo.vDAT,  Dec.  2. — In  the  share  market  to-day  dulness  has  prevailed 
throughout  all  the  descriptions,  but  the  only  matei-iul  variations  from 
Saturday's  closing  prices  are  in  miccellaneous  descriptions,  which  are 
slightly  firmer,  and  iu  British  railways,  which  are  again  lower ;  Great 
Northern  (A  stock)  having  declined  further  IJ,  Caledonian,  Metropoli- 
tan, and  Jlidland  (Birmingham  and  Derby)  a  further  1  each,  ditto 
(original)  Great  Western,  Lancashire,  and  Yorkshire,  and  South-Eastera 
a  further  ^  each,  Brighton  and  Chatham  J  each,  North  British  ^,  and 
North- Western  and  Great  Eastern  a  fmiiher  |  each ;  ditto  CEast  Ang- 
lian) advanced  ^.  In  mines,  Clifford  declined  4,  and  West  Chiverton  1  ; 
South  ConduiTow  and  West  Caradon  improved  J  and  1  respectively,  and 
Port  Phillip  were  fractionally  better.  Of  the  b.anka,  Union  of  London 
improved  J,  and  London  and  County  a  further  1  ;  Albion  receded  ^.  In 
miscellaneous,  Anglo-American  Telegraph  recovered  ^,  Glasgow  En- 
gineering advanced  1,  Ceylon  and  Caledonian  Marine  ^  each,  OJeneral 
Omnibus  f,  and  Homo  and  Colonial  Assurance,  District  Telegraph, 
Peninsular  and  Oriental  (1807),  and  Union  Marine  Liverpool  ieach; 
British  and  Irish  Magnetic  relapsed  1,  United  Kingdom  Telegraph  de- 
clined i,  and  Anglo-Mexican  Mint  ^. 

TuESDAV,  Dec.  3. — In  the  share  market  to-day  the  only  description 
showing  any  material  alteration  in  the  closing  prices   was  British  rail- 
ways, in  which  Caledonian  recovered  IJ,  Great  Northern  (A  stock)  1, 
Brighton,   Jletropolitan,  and  North  British  ^  each,  and  Great  Western, 
Lancashire,  and  Yoi-kshii-e,  Norlh-Western,  and  South-Eastem  j  each ; 
Great  Southern  and  Western  (Ireland)  was  2  better,  and  Cambrian  5 
lower.     In  colonial,  Great  Western  ot  Canada  (0^  per  cent.)  were   1 
better.     In  foreign,  Great  Luxembourg  further  improved  ^,  and  Illinois 
Central  (shares)  ^,  and  Atlantic  and  Great  Western  (consolidated  bonds) 
relapsed  ^.     In  mines.   West   Seton  advanced  5,  Great  South  Tolgns  j. 
Great  Laxey  ^,  and  Prince  of  Wales  ^  ;  Wheal  Seton  declined  2J,  East 
Greuville   and   Prosper   ^  each,    and   Panulcillo   ^.     In  miscellaneous,  j 
Italian  Irrigation  (bonds)  improved  2^,   Scottish  Australian  2,  Crystal 
Palace  1,  United  Discount  and  Upper  Assam  Tea  ^  each,  Bombay  Gas  ^, 
Peninsular   and   Oriental  (1807)  a  further  |,   and  Credit  Foncior  ^ ;  j 
Ceylon  relapsed  ^,  General  Omnibus  ^,   and  Home  and  Colonial  Assur-  1 
ance  ^  ;    Moscow  Gas,  North  British  and  Merciintile,  Royal  Mail  Steam,  I 
and  Viceroy  of  Egypt's  Loan  declined  |  each.  United  Kingdom  Tele- 
graph a  further  ^,   and  General  Credit  ^.     The  shares  of  the  Anglo- 
Argentine  Company  remain  at  f  prem. 

Wednesday,  Doc.  4. — In  the  share  market  to-day  there  was  no  par-  i 
ticular  feature,  and  miscellaneous  securities  closed  withnn  average  flat  i 
tendency,  banks  and  British  railways  being  slightly  firmer.  Of  the  1 
latter,  Calodoniiiu  improved  a  further  1,  Great  Northern  and  Shropshire 
Union  ^  each,  Lancashii'o  and  Yorkshire  and  North-Weatorn  a  further 
^  each.  Midland  J,  and  ditto  (Birmingham  and  Derby)  and  South  Devon 
1  each  ;  Metropolitan  relapsed  lA,  and  ditto  (Extension)  declined  2,  and 
Chatham  ^.  In  colonial,  Madras  (5  per  cent)  and  Delhi  (stock)  im- 
proved ^  each,  and  Melbourne  and  Hobson's  Bay  (5  per  cent.)  1 J ;  and 
Grand  Tnmk  of  Canada  (4th  preference)  receded  1.  In  foreign,  Great 
Luxembourg  relapsed  ^ ;  and  Lombaixlo-Venetian  improved  jf,  and 
Illinois  Central  (shares)  a,  furt'ncr  ^.  In  mines,  the  only  alteration  was 
a  fractional  improvement  in  Rossa  Gi-ande.  In  miscellaneous,  Atlantic 
Telegraph  advanced  1,  and  Bombay  Gas  (New)  ^  ;  Credit  Foncier  re- 
lapsed ^;  and  China  Steam  and  East  Indian  Land  Credit  receded  4 
each.  General  Omnibus  a  further  ^,  and  Royal  Mail  Steam  a  further  1. 
The  shares  of  the  Anglo- Argentine  Company  were  again  quoted  at  §  pm. 
Thursday,  Dec.  5. — In  the  share  market  to-day  the  general  tone  has 
been  luther  firmer,  especially  in  British  railways,  of  which  Metropolitan 
recovered  ^ ;  Great  Northern  advanced  further  2,  ditto  (A  stock)  1, 
Brighton  and  South-Eastem  ^  each,  Caledonian  and  Midland  a  further  ^ 
each,  and  Great  Eastern  ^  :  and  North- Western  relapsad  ^.  In  colonial. 
Great  Southern  of  India  (4J  per  cent.)  improved  1,  and  Grand  Tnmk  of 
Canada  ^  ;  Great  Western  ot  Canada  (shares)  were  also  fractionally 
better,  and  Cai^e  2 J  lo  jrer.  The  .shares  of  the  Anglo-Argentine  Com- 
pany were  quote<l  at  f  premium.  In  miscellaneous,  Atlantic  Telegraph 
advanced  a  further  1,  London  Financial^.  Viceroy  of  Egypt's  Loan  j, 
and  Hudson's  Bay  ^ ;  and  Rhymney  Iron  declined  1,  Moscow  Gas,  Ceylon 
(A  shares),  and  Ebbw  Vale  ^  Civeh,  District  Telegraph,  i,  and'Thaiues 
and  Mersey  Iklarine  ^.  j 

Friday,  Dec.  6. — Railvv-ay  stocks  were  offered,  and  the  general  course  I 
of  prices  was  unfavourable.     Great   Northern  original  stock  declined  ^ 
per    cent. ;     Metropolitan,   § ;    Caledonian.  ^  ;    and   South-Eastern   and  , 
Great  Easteni,  ^.   London  and  North-Westei-u,  however,  has  improved  ^.  '  | 
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9tock. 

stock 
stock 
Stock 
S8«l 
3B448 
Stock 
Stock 
14000 
Steak 
Stock 
Block 
Stock 

Stock 

Stock 

Stock 

Stock 

Stock 

Stick 

3iock 

Stock 

Stock 

Stock 

Stock 

Stock 

Stock 

Stock 

Stock 

Stock 

Stock 

466*6 

Stock 

Stock 

20000 

Stock 

Stock 

Stock 

<0937 

Stock 

Stock 

Stock 

Stock 

12000 

Stock 

15000 

Stock 

Stock 

Stock 

Stock 

Stock 

15000 

Stock 

23^70 

Stock 

ISOOO 


ORDINAKY  SHARES 

AND  STOCKS. 

Name  of  Corapaay. 


100 

im 

100 
100 
100 
101" 
100 
100 

100  lioo 
100  llO) 


Stsck 
Stock 
Stock 
Stock 
7680 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Slock 
Stock 
Stock 
Stock 
Stock 
Stock 
10000 
Stock 
Stock 
St*ck 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 


100  i  100    Bristol  and  Exeter 
too  llOO    Oaledonian 
100    100   Cambrian 

60     SO   Cork  and  Bandon 

20  25  Cornwall 
100  100  DnWin  and  Belfast  Junction  ... 
100  100  nnnrtce,  Perth,  ,t  Ahcrdn  June 
100  1100  East  London,  Scrip  Certificate.., 
100  ,100  Glasgow  and  South-Westem  ... 
100  jlOO    Great  Fastern,  Ordinal"  Stock.. 

100    100       Do.  East  Anslian  Stock 

100    100   Great  Nor'h  of  Scotland    

{Great  Northern  
Do.  A  Stock 
Do.  B  Stock 

Great  S-ulhern  *  Western  (I) 
Great  Western — Original 

Do.  Stour  Valley  guar.  Stk  ... 

Do.  South  Wale« 

Do,  West  Midland— Oxford... 

Do.  do.  Newport 

Lancashire  and  Yorkshire 

London,  Brighton  &  South  CodSt 
London,  Cliatham,  and  Dover... 

Do  Metropolitan  Ex,  A. ....... 

Tjondon  and  North-Western 

London  and  South-Westcrn 

Manches..  Shef.,  ifeLoncolnshire 
Metropolitan 

Do.  Extension 

Metropolitan  District 

Do.  do  

Midland _ 

Do.  Ttirmingham  and  Derby  ., 
Midland  Gt.  Western  (Ireland) 
North  Briti.sh 

Do.  Edinh.,  Perth,  &  Dundee, 
North  Eastern — Berwick 

Do.  O.  N.  E.  Purcliase  

Do.  Leeds ,. 

Do.  York  

Do.  Cariisle 

Do.  Stockton  and  Darlington. 

Do.  1860  and  1861  

North  London 

Do.  1866    

North  Staffordshire 

North  and  S.-Westem  Junction 
Shropshire  Union- 
South  Devon    

South  Eastern 

Staines,  Wokingham,  &  Woking 

Taff  Vale  

Do.  C 

Waterford  and  Kilkenny 
West  Cornwall    


100 
100 
100 
100 
100 
100 

20 
100 
100 

60 
100 
100 
100 

25 
100 

too 

100 
100 

25 
100 

10 
100 
100 
100 
100 
100 

20 
100 

10 


100 
I  no 
100 
100 
100 
IOC 

4 
100 
100 
60 
LOO 
100 
100 
3336 
100 
100 
!00 
100 
25 
100 

5 
100 
100 
100 
100 
100 
20 
100 

6 


R25 

75 

30 


100  1100 
100  100 


100 
100 
100 
100 
6i 
100  100 
100  100 
100  lioo 
100  ilOO 
100  jlOO 
100  lioo 
100  1100 
100  100 
100  ,100 
100  |100 
100  100 
160  jlOO 
100  100 
100  lioo 
100  !lOO 
100  100 


75 
71 

"m" 

30J 
6J 

l!i 
109 
llOJ 
123f 

97 

44 


27) 
80 
123 
52f 
19 

iui 

77  s 
47i 
116j 
1071 


82 

"mi 


60 
84 


131 


115 

H 

61 

HI 

57 

43 

6-| 

9 

147i 


Stock  100 
Stoci  100 


100  100 
100  100 
100  lioo 
100  100 


Stock 
Stock 
Stock 
Stock 
Stock 

Stock 
Stock 
Jtock 
Stock 
3tock 
dtock 
Stock 
Slock 
?tcck 
Stock 
Stock 


Stock  1 100 


PREFERENCE  SHARES. 

Bristol  and  Exeter , 

Caledonian  lC?4i  percent 

Do  Scottish  N.E.,  Aberdu  ord 

Do  do  Midland  Stock 

Cork  and  Bandon  5^  per  cent.... 
Dundee,  Perth,  &  Alierd.  June. 
Glasgow  it  S.-W.  guar  5.  p  cent 
Great  Eastern,  E.  C.  Ext.  No.  ) 

Do.  No.  2 

Do.  6  per  cent  Preference  ... 

Do.  East  Anglican  A,  5  p  cent 

Do.  B,  6  percent  Prefeience... 

Do.  C,  7  percent  Preference... 

Do.  No.  1,  5  per  cent  stock  ... 

Do.  Eastern  Union  4  p  c  guar. 

Do.  Norfolk  5  per  ct  Ext.  184B 

Do.  Great  Eastern  5  p  ct  Pref. 
Great  Northe»-n,  6  per  cent  

Do.  5  p  c  Redeem.  atlOpcpm 

Do.  4  j  per  cent  do  

Do.  5  pr  ct  do.  at  5  pr  ct  pm... 
Gt  South  <S  Wst.  (Ireland)  4  p  c 
Git  West  (Bks,  &  Hants  Ex)  6  pc 

Do.  Preference  4i  per  cent  .. 

Do.  Irredeemable  4  percent... 

Do.  5/  p  c  Redm.  Preference... 

Do.  Birmingham  guar.  Stock. 

Do.  Birmingham  Pref.  Stoca.. 

Do.  Chester  guarantee  Stock, 

Do.  8  per  cent  Pref.  Stocli   .. 

Do.  5  per  cent  do    

Do.  S.  Wales  guar.  4  percent. 

Do.  4^  per  cent   

Do,  5  per  cent 

DoVV.M.— Oxf.  1st  gua.  Slock 

Do.  2nd  guarantee  Slock 

Do.  Newport  5  per  cent  pref. 
Dcdeemable  at  5  pr  cent  pm 

Do.  perpetual  6  ,i  c  preference 
option  till  1866 

Do.  perpetual  6  per  cent,  witli 

oplion  till  1869 

Lancastiire  and  Yorksiiire,  6pct 

Do.  6  per  cent  (E.  LanCASliire 

Do  4,5pc(blackbumPurchase) 

London  and  Btackwall,  4.1  pcSl 

Loudon  and  Brighton,  5  per  cent 

guarantee  Stock  No.  1 

Do.  5  per  cent  do  No.  2. 

Do.  6  per  cent  do ^ 

Do.  5  lier  cent  do  No.  4  

Do.  4i  per  cent  1858 

Do.  4j  per  cent  do  1863 

Do.  7  p  cent.  Preference  Stocli 

Do  Operct  do.  (W.E.&C.P.) 

Do.  4  ,jer  cent  1859 

London  Chatham  and  Dover... 
Lon.  &  N.-W.,  Cov.  X,  Nun.Sp  c 

Do.  Bedford  and  Cambridge... 

Do^  StirewsDury  &  VVeistipooi 


74i 

74 

86 


lO.'j 
112j 


107  J 


77i 

70 

84 


9.3i 
129 


No.  of 
Shares 


Stock. 


Stock 
Stock 
17250f 
Stock 
62830 
Stock 
Stock 
Slock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Slock 
60S72 
Slock 
Slock 
Stock 
Stock 
SS500 
Stock 
St«ck 
Stock 
20000 
493 
14512 
40000 
Stock 
Stock 
Stock 
Stock 


Stock 
2102 
Stock 
Slock 
Stock 
Stock 
Stock 
Stock 
10160 
Stock 
Stock 
Stock 
Stock 
14000 
Stock 
Stock' 100 
Stock.lOO 
Stock  100 
Stock  100 
Stock  100 
StocklOO 
Stock  100 
5.i 


100 
100 
6 
100 
10 
100 
100 
100 
100 
100 
100 
100 
100 

100 

100 

25 

100 

100 

1110 

100 

20 

100 

100 

100 

10s 

lOs 

10 

1/6. 

100 

100 

100 

100 


2-a 

■flo. 

100 
100 

6 
100 

5 
ICO 
100 
100 
100 
100 
100 
100 
100 
100 
100 
10 
lOj 
100 
100 

;oo 

20 
100 
100 
100 

ICs 

10s 

10 
U6il 
100 
100 
100 
100 


Name  of  Compacy. 


London  <fc  S.-Westorn,  7  percen 
Manch.,  Shef.,  and  Lincolnslllre 

Da  6! 

Do.  3}  percent 

Do.  Redeemable  6  per  cent  ... 
Midland  Cons.  6  per  cent  Stock 

Do.  Con.  Bri.s'ol  *  Blrm  6pc 

Do.  4i  per  cent  pref.  Stock  ... 

Do.  Leices.  A  Hitch.  4  p  c  Stk 
North  British  

Do.  No.  2,  5  per  ceni 

Do.  Edin.,  Perth,  &  Dun.4pc 
N.E. — Consolidated  pref.  4  pr  ct 

Do.  4^  per  cent,  roleeinable... 

Do.  Berwk.,  G.N.E.  4  p  c  pref 

Dr..  York,  Hull  ifc  Selby  Pure. 

Do.  S;ckln  *  Darin.,  A  6  p  ct 

Do.  B  6  per  cent 

Do.  C  6  percent 

Do.  W.HartlepocIHarbour&R 

North  Stail'ordahire 

Scottish  N.  E.  31  pr  ct  pref.  Stcli 

l&o.  Aberdeen  guar.  6  percent 

Do.  7  per  cent  pref.  Stock 

South  Devon  Annuities  10s 

Do.  Tavistock  Annuities,  lOs.. 

Do.  Fixed  41  per  cent 

Sth-East.— (Readng  Ann.  l;6d) 

Do.  41  per  cent    

Do.  Fixed  41  percent 

TafI  Vale,  No.  1  

Waterford  and  Kilkennv 


Stock 
16862 

5891 
Stock 
Stock 
22800 
Stock 
Stock 
23935 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 

4450 


Stock  100 


Stock 
S.ock 
Stock 
Stock 
Stock 
Stock 
Stock 
Slock 
Stock 
Stick 


Stock 
50000 
60000 
16000 
Slock 
Stock! 100 
Stock!  100 
Stock)  100 
StockllOO 


100 
100 
20 
201 
10 
100 


Stock 


Stock 
Stock 
Stock 
Stock! 100 
Stock  100 


100 

100 

too 

100 
100 
100 
100 
100 
25 
100 
100 
100 
100 
50 
100 
100 
100 
100 
100 
100 
100 
100 
5-i 

100 
50 
50 

100 

100 
25 

100 

100 
8 

100 

100 

100 

100 
00 

100 

100 

100 
10 


bto  k 
Stock 
Stock 
Slock 
block 
Stock 
23ST8 
45665 

SiOC^ 

Stock 


LINES  LEASED 
AT  FIXED  RENTALS. 
Birkenhead  

Do.  4,1  per  cent,  preference... 

Buckingtianisliire    

Chester  and  Holyhead  

Do.  51  per  ceHt    

Do.  5  per  cent 

Clydesdale  Junction  

East  Lincolnshire,  gua.  6  pr  cenr 

Gloucester  and  Dean  Forest 

Gt  Eastern,  Newm.  .tc.  5  pr  cent 

Do.  E.  U.,  Harwich  4  pc  sharec 

Do.  Woodbridee  Ext.4prccnt 
G.  Western,  W.Midland,  Hereforo 

Hull  and  Seiby    

Lancaster  and  Carlisle  

London  and  lllackwall  

London  and  Chatham  41  prceni 
London  and  Greenwich 

Do.  Preference 

London,  Tilbury,  and  Southend. 
Lowestoft,  fiuarantee  4  per  cent 

Do.  6  per  cent 

Manchester,  Buxton,  »Sc  Matlock 
Midland  Bradford  ...., 
Northern  and  Eastern,  5  pr  cent 

Dw.  6  per  cent 

North-Western  A  pern  pref  5  pc 
Netting. AGranth.  Klwy.  Ji  Cnal 

Preston  and  Wyre 

Royston,  Hitchin,  and  Sl.opretli 
Shrewsbury  and  Hereford 

D".  do    

South  Staffordshire 

South  Yorlcshire  and  River  Dun 

Do  4  per  cent  guaranteed... 

Do  5  ptr  cent  guaranteed... 

Vale  of  Neath  

Victoria  Station,  Piinlico 

WestCornwll 

Wills  and  Somerset  , 

Wimbledon  and  Croydon , 

DEBENTURE  STOCKS. 

Great  Eastern , 

Gieat  Northern  , 

Gt.Wstn— W.  Mid.— Oxf.  4J  pc 

Lancashire  and  Vorkstiire , 

London,  Brighton   &c , 

London  and  North- VVestern...... 

London  and  South- Western 

Midland 

North  British,  E.  P.  and  D.  B.. 
North  Eastern 


93 

"ioj 

107 
128 
128 

82 

21 


n 


91 
102 


65 
119 
Ul 


S7i 
110 
306j 

S7 


91 

50J 


lli9 
93 
43 

132 

1311 
10 


97i 
791 
981 
90 

77J 


100  Scottish  North-Eastern , 

BRITISH  POSSESSIONS. 

100    Atlantic  and  St  Lawrence    

100  Bonibav,  Bar.,  &  C.  India  guar. 

14        Do.  F.  Shares 

20j  Buffalo  a.id  Lake  Huron 

10       Do  Preference 

100  Buffalo,  Brant.,  ifc  Goderich,  6  pc 

100  Calcutta  Jc  Stii.  East.,  guar.  S  pc 

100  Cape  Town  and  Dock  6  p  cguar. 

00  Demcrara,  7  ^r.  ct.  perpct.  pref. 

100  Eastern  Bengal,  guar.  6  pr  ceni 

100   East  Indian 

6        Do.  L  Shares 

100  Do.  6  pr  cent  deDeiltures,  1870 

100       Do.  6  per  cent,  do.,  1S70  

100  Do.  6  per  cent,  do.,  1866-71 ... 

100  Do.  5  per  cent  d".,  1870-75  ... 

100    Grand  Trunk  of  Cantiiia  

100  Do.  Equipment  .Mort.  Bonds.. 

100  Do.  First  Preference  Bonds ... 

iOO  Do.  Second  Preference  Bonds 

100  Do.  Third  Preference  Stock... 

100  Do.  Fourth  Prelereuce  Stock.. 

LOU  Great  Indian  Penio.  guar.  5  p  c; 

6        Do.  do 

2       Do.  New    

100  Great  Sill,  of  lo'liaguar.  6  pr  cl 

190  L>*  gLarauteed  41  per  coat  ... 


64 
14J 

3a 

it 
67 

"iai 

98 
104) 
1121 
6« 
lOit 
1U3 
K'g 
109 

17 

80 

46i 

36 

29 

m 

110> 

u 

3i 

103  J 

»6 


No.  ol 
Sharet. 

or 
Stock 

169706 
Stock 
Stock 
6000(i 
Stock 
StocV 
Stocl 

SICOCO 
Stock 
Stock 

Stock 
Stock 


600011 
900011 

42500 

S760fi 

60OO0 

75000 

25000 

600000 

100000 

110165 

60000 

62500 

26596 

lOOOO 

625000 

15000 

47600 

677600 

800000 

60000 

81000 

17000 

lOOOOO 

760000 

15625(1 

134001, 

40000 

26767 

20000 


8000 
2900 
1024 

612 
6144 
6000 
6000 
J  906 
40OC 

48, 
12;  Oi 
6000 
6908 
COOO 
1021 
6000 

89B 
8000 

40(1 

700 

6640 

12800 

6000 

1120 

612 
6138 

49(i 

920 
6001 
COOl 
1024 
8001 
400 
612 
512 
1024 
89(1 
1000 


SE 


3  = 


20i 
100 
100 

10 
100 
100 
100 

IOO 
100 
20 

too 

IOO 


<£ 


Name  of  Cotnptny. 


201 
100 
100 
3 
IOO 
IOO 
IOO 
IOO 
100 
100 

15 
IOC 
100 


Great  Western  ol  Canada,Rharei 

Do.  6  per  cent  Bonds  1873   ... 

Do.  61  per  cent.  1877-8 

Indian  Brand)  (Limited) 

Madras  guaranteed  6  per  cent. 

Do.  4f  per  cent   

Do.  41  per  cent    

N.Kail.of  C«cid3.6  pdstpf  Bd» 
Scinde  guaranteed  6  per  cent .. 

Do.  Delhi  do 

Do.  do  

Do.  Punjaub  do  

Do.  Indui  Steam  FlotilU 

FOREIGN. 

Antwerp  and  Rotterdam  

Uahia  and  San  Francifco,  Llm, 

guaranteei]  7  per  cent    

Belgian  Eastern  Junction 

B.  Ayres.O.Southcm  g  7  p  c  Llm 
Central  Argentine,  guar.  7  pr  ct 

Dutch  fihenuh  

Do. 

Eastern  of  Franco 

Great  Luxembourg 

Do  Obligations  

Imperial  Mexican.  Limited ...  . 
I.*iiiberg-Czernowilzg,g.7p.c.L 
Namar  &  Liege  gua,  14f  per  aaj 

Do.  guar.  6  per  cent  Pref. 

Northern  of  France 

N.  Rail,  of  Buenos  Ayres  g.  7  p  c 
Ottoman  (Smyrna  to  Aldin)  ... 
Paris,  Lyons,  &  Mediterranean.. 

Paris  and  Orleans  

Kccifo  A  San  Francisco  (g.  7  pc) 
Sambre  and  Mouse 

Do.  61  per  cent  Preference  .. 
San  Paulo,  Limited,  guar.  7  p  c 
S.  Austrian  A  Lombardo-Venetn 

Do.  Obligatiou    .■. 

Southern  of  France 

Turin  and  Savona 

West  FlaiiderB 

Do.  51  per  cent  Preference  ... 
Western  and  N.-W.  ol  Franc*. 


99 

90 

i't'e" 

98i 

95 

80 
IC4 
lC3t 

151 
ll>2i 


8i 

13J 
U 
14 
13» 
20J 
24i 
21 

H 
I* 

14 

10 
If* 

«6l 
ii 

.■■'* 
85 

36 

n 

6i 

,?' 

14 
8| 

221 
li 
6i 
fi 

ti 


16000 

itww 

100(0 
J  6000 
25000 
30001 
lOOOfc 
100000 

S6000 
25000 
200«li 
68('0« 
.15001' 
lOOUI- 

I088U 

lOOOOV 
60OO0 
80000 
lOOOJ 

10000(1 
12000 

120000 
11001/ 
48174 
ICOOO 
20000 

sooot 

75«m 

46000 


BRITISH  MlSEi 

8|  Chivcrton 

31|  Clilford  Amalgamated 

1    Devon  Gt  Consols  (Tavisttick)., 

31|  East  Bas«ett(Illogan)  

2}  East  Caradon  

3J  East  Cam  Brea  

6Cls  Fjist  Grenville  

698  East  Lovell  

ll(|East  Wheal  Russell  (Taviswck' 
60  jGramblerASt  Aubyn(Gwennap' 

4  jGrcat  Laxey,  Limited  

141*  Great  South  Tolgus   

40   Great  Wheal  Vor  (Helaton) 

I8('s  Grenville 

170^!Herod's-Foot   

IlOs'HInpston  Downs 

13J  Margaret  (Uny  Lelant) „ 

4)iMarke  Valley  

66}  New  Seton 

88i(Norlh  Roskear 

63«lNorth  Wheal  Crolly 

J  Prince  of  Wales 

SJjProsper  United  

206«: Providence  (Uny  Lelant).... 
IJ  Seuth  Caradon  (StCleer).... 

62siSouth  Condurrow  

ISJjSoulh  Wheal  Francaa  (Illos:ui) 

.38i;Slray  Park   ..„,...„ _ 

9    Tir  Croft  _ 

U'Wesl  Bassett  (Illogan) 

153>  West  Caradon  (Llskeard) 

11   iWcst  Chivcrton  

47)^ West  Wheal  Seton _...... 

6Jt  Wheal  Bassett  (Illogan) 

16  jWheal  Buller  (liedrutli) 

8  W'heal  Mary  Ann  (.Menheniot).. 

68J  Wheal  Seton 

ejlVl  heal  Trvlawney  (LiskcarU)  ... 

FOREIGN  MINES 

2  UlaniUlos,  Limited 

7  Liustrallan 

6  Brazilian  Land  an  i  Hiniuji  ..... 

7  |Ca|i«  Copper , 

lljCapula  Silver  , 

4  jChontalcs  Qold£SilYcr  Mining,  L 

161,Copiai>o 

14s  Don  Pedro,  N.  del  Key 

1  )Dun  Mountain  Copijer 

21  East  del  Key _ _. 

2  jFortuna.... M 

2(>  jGeneral 

23s|Kapunda  ». ».» «.. 

d    Ijtnarea  ,....» 

2j  Lusllau'aa 

1  Mariquiu » 

2  M.  Aurcoi  Uraz.  Gold  Mn;.  Co. 

8  Panulcillo  Copper  Liinit«d 

2gPcslarena  Golc.  Limited  .,  »».. 

20  iPontgibaud -...»... 

1  jPort  Phillip „   _.. 

431  Royal  <^ebie  Cupper,  Limited... 

I  'Scottish  AusUallAu. „..,.. 

15  1st  John  del  Key „„. 

2Sl'CDitcd  Mexican .^^  , 

6    Vancouver  Coal ».,»-..... 

6    Washoe  Gold  Llmitev.  .».....m.. 

1    Worthing „  . 

1    Yorke  PeniUBula,  Limited   ...... 

t    VudaAamutaaaot  a.Ai;atniL& 
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18 

1* 

17* 
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21 
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I 
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« 

14 
2 
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«« 
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»5 
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19 
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THE  ECONOMIST. 


[Dec.  7.  1867. 


DANK    OF    CALIFORNIA.— THE 

U    ORIENTAL   BANK   CORPORATION  arc  pro- 

Sired  to  IsgticPrafts  fttsfcht  on  the  T^nnk  of  Caltfornia, 
an  Francisco,  the  terms  for  which  may  bo  ascertaineJ 
at  their  office. 
Threadreedle  street.  April.  18C7. 


QOUTR    AUSTRALIAN   BANKING 

O     COMPANf.    Inconwrated  by  Royal  Charter. 

Letters  of  Crc  lit  art!  Bills  isaiiecl  upon  Ariclaide  and 
uponlho  principal  towna  in  South  Australia.  Drafts 
negotiated  and  collected.— Apply  at  the  Royal  Bank  of 
Scotland.  National  Bank  of  Ireland,  and  at  the  Com- 
pany's offices,  54  Old  Wrond  street.  London,  E.G. 

WILLIAM  PURDY,  Manag:er. 


FNGLISJh    SCOTTISH,   AND 

£*  AUSTRALIAN  CHARTERED  BAVK  Caplt/d 
paid  ap,  XeOO.OfiO.  i.t-:TTr,RB  of  CREOIT  on  the 
branches  at  Adelaide,  Melbourne,  and  Sydney,  are 
GRANTED  oa  the  most  favonrable.  terms.  Kulson 
the  AuBtralian  Colonies  negotiated  and  sent  for  collec- 
tien.  Cepositsrecslved  at  rates  and  for  periods  which 
may  be  learned   on  inquiry  at  the  oflFice. 

Letters  of  credit  may  also  be  obtained  at  the  Na- 
tional Provincial  Bankof  England,  Bishopsgate  street 
— By  order  ot  the  Court. 

HENRY  M0ULE3.  Secretary 

78  Cornhill.  E.C. 

"DANK  OF  NEW  SOUTH  WALES- 

JJ  Established  1817.    Incorporated  1 S-OO. 

Capital,  £1,000,000.     Reservp  fund,  £333,333. 

Grants  Letters  of  Credit  and  Bills  of  Exchange  upon 
the  head  office  in  Sydney,  and  upon  the  branches  in  the 
principal  towns  in  New  South  Wales,  Victoria,  New 
Zealand,  r.nd  Queensland;  also  upon  the  Commercial 
Bank  of  Van  Dieman's  Lard,  Hobart  Town  and 
Launceston.  Bills  of  Exchange  nejfotiated  and  col- 
lected.—By  crder  of  the  London  B^ard, 

JOHN  CURRIE,  Secretary. 

64  Old  Broad  street,  London. 


r 


HE   COLONIAL    BANK 

AUSTRALASIA. 


OF 


Incorporsted  bv  Act  of  Council  of  t  ictoria,  1856. 
Capital,  £1,000,C00;  paid  up,  £437,500;  reservefuiid, 
£57,500. 

Head  office — Melbourne,  Victoria. 

Lcodon  oRlce — 10a  New  Broad  street,  E.C. 

Board  of  Directoes. 

Alexander  Tod,  E=q.  !  Andrew  H.  Knight,   Esq. 

Manager— James  A.  Douglas,  Esq. 

This  brarch  is  now  open  for  the  transaction  of  all 

banking    busineps    connected    with    the    Australian 

Colonies.    Letters  of  credit  granted  or  bills  purchased 

or  sent  for  collection  on  terms  which  may  be  leanied  at 

the  office,  10a  New  Broad  street 

/CHARTERED  MERCANTILE  BANK' 

V  01  INDIA,  LONDON,  and  CHINA. 

Incori  orated  by  Royal  Charter. 
Paid-up  capital,  £750,000.   Reserve  fund,  £145,902  l^s. 

Court  of  Directors. 
George  Garden  Nicol,  Esq.,  Chairman. 


Donald  Larnach.  Esq. 
George  May,  Esq. 
Sir  Frederick  James  Haiti- 
day,  K.C.B. 


J.  Murray  Robertson,  Esq. 
Ellis  James  Oilman,  Esq. 
D.    T.    Robertson,    Esq., 
Chief  Manager,  ex~oJicio. 


Bankers, 

The  Bank  of  England.        I  The    London  Joint  Stock 
I     Bank. 
Branches  and  Agencies 
Bombay       ]  Colombo         j  Penang  |  Shansrhai 

Calcutta  Kandy  Singapore         Hankow 

Madras         |  Galle  |  Hong  Kong    [  Yokohama 

The  Bank  negotiates  and  collects  Bills  ana  grams 
Drafts  payable  at  Its  brandies  and  agencies,  andi  ssues 
Letters  of  Credit  and  Circular  Notes. 

The  Bank  will  underlake  the  agency  of  parties  con- 
nected with  India  and  China,  the  purchase  au.i  sale  of 
Indian  securities,  the  safe  custody  of  same,  and  the 
receipt  of  interest,  dividends,  pay,  pensions,  and  other 
moneys. 

The  Bank  receives  money  on  deposit,  on  which  In- 
terest is  allowed  according  to  the  length  of  time  de- 
posited. 

Particulars  as  to  rates,  &c.,  can  be  ascertained  on 
application. 

06  Old  Broad  rsireet  London.  B.C. 


ORIENTAL      BANK 

V  CORPORATION. 

Incorporated  by  Rcyal  Charter,  30th  Aiist. ,  1851. 

P»ld-up  cspital,  £1,500,0(1(1;  reserved  fund,  £441,000. 

COCET  OF  EhRECTORS. 

Cbaikhan — Harry  George  Gordon,  Esq. 

DrrrTT-CHAlKMAH— William  Scott  Bliiny,  Etq. 

James  Blyth,  Esq.  |  Alexander  Mackenzie,  Esq 

Duncan  James  Kay,  Esq.      Lestock  Robert  Ueid,  Esq. 

John  Binny  Key,  Esq.         [  James  Walker,  Esq. 

Charles  j.  F.  Staai  t,  Esq.,  Chief  Manager. 

BASKER-S. 

The  Bank  ol  England. 
The  Union  B.ink  of  London. 
The  Ccrporation  grant  Drafts,  and  negotiate  or 
collect  Kills  payable  at  Bomliay,  Calcutta,  Mscirs:-, 
Pontllcl-.crry,  Ccjlir,  llor.gkou;;,  Shanghai,  Yoko- 
name,  h;n».bp(.rv,  Mauritlujif  Melb«urne,  and  Sydney  , 
oa  teires  wl.'ch  m.iy  ba  ascartalned  at  the.r 
office.  :;hey  slao  issue  Circular  Notes  lor  the 
use  cf  IraTillcrs  hy  the  Overland  ttouto.  They 
undertajLe  '.ie  ..p«Ui'y  of  parties  connected  w::li 
India,    the    i  ;.:t:  nee   and  sale  of   Indian   Securitiei,, 

;  the  safe  i  V:;n  ^:ovcrnineut  Pa|+er,  the  re. 

j   Mipt  oi  >■  Ti'.'p,  Pay,   Pensions,  &a,  and 

ihe  etiei.1  ".iiacea  between  the  above-oan^eu 

I  iependenc:*:^. 

i       Iliej  a;to  tirei\t  Depcstle  of  £100  and  upwarus,  ro- 

'  payable  at  10  ti.-.ys'  notice,  and  also  for  longer  periods, 
the  terms  f  w  wliich  may  be  oacerulned  on  application 
at  Uiclr  oUice. 


THE      STANDARD      BANK      OF 

1  BRITISH  SOUTH  AFRICA  (Limited). 

£ 

Puhscribed  capital 2,170.800 

Paid-np  cardial 469,830 

Number  of  Shareholders,  596. 
Allows  interest  at  the  rate  of  £4  10s  per  cent,  per 
annum  for  sums  deposited  for  one  year  certain.    Ra'es 
for  other  periods  may  be  Itnown  on  application  at  the 
Head  office. 

The  Bank  is  also  prepared  to  traniact  every 
description  of  banking  business  with  the  South  African 
colonies. 

Head  office— 10  Clement's  lane,  Lombard  street,  Lon  - 
don,  E.C.  W.  F.  SEARLE,  Secretary. 

THE    LONDON    AND    SOUTH 

1  AFRICAN  BASK, 

Incorporated  by  Royal  Charter,  18(>0, 
Paid-up  Capital,  Half  a  Million  Sterlinp. 
Issues  Letters  of  Credit,  free  of  eSiarge,  and  Draft* 
on  its  Br.inches  at  the  undermentioned  places,  viz.; — 
Port  Elizabeth.  I         Fort  Beaufort. 

Graham's  Town.  D'Urban. 

Cape  Town.  |         Pietermaritzbarg. 

Advances  made  against  shipments  of  goods  to  the 
Cane  Colonics. 

Bills  ncgotia'cd  and  sent  for  collection,  and  all  bonk- 
ing business  transacted. 

Interest  (payable  half  yearly)  allowed  on   deposits, 
the  rates  for  which  may  be  known  on  application  at  the 
Head  Office,  10  King  William  street,  London,  '!.C. 
By  order  ot  the  Court, 

WILLIAM  MORRIS  JAMES,  Manager. 
London,  June  13. 1866. 

THE  ALLIANCE  BANK  (LLMITED), 

JL       London,     Liverpool,      Manchester,    Southwark 
Birkenhead. 

Subscribed  Cap  tal,  £4,000,000. 

Divided  into  40,000  Shares  of  £100  each,  wh;ch  are  held 

by  upwards  of  1,400  Proprietors. 

Paid-up  Cap'tal,  £1,000,000. 

Matthew  Hutton  Chaytor,  Esq..  Chai-man. 

Alfred  Castellain,  *^sq.,  Deputy-Chairman. 

Interest  allowpd  on  current  account  balances  if  not 

drawn  below  £200. 

Deposits  of  £10  and  npwards  receiveil.  subject  to 
seven  days'  notice  of  with  'rawaljatOne  percent.,  un'il 
fa  ther  notice,  and  for  fixed  periods,  as  may  be  agreed 
upon. 

Every  facility  afforded  for  the  transmission  of  money 
between  London,  Liverpool,  and  Manchester,  and  for 
the  receipt  and  delivery  of  stocks,  shares,  Ac. 

Circular  notes  and    letters   of   credit    issued,    and 
every  other  dcscritstion  of  banking  business  transacted. 
U.  MILLER,  Manager  in  London. 
Bartholomew  lane,  E.C. 


».n.tcnurf,10to3,   Satordava,  lOto^. 
'lhjt:utii:Mti4«)  tfirect.  Lekiioi),  1807. 


B 


ANK      OF     NEW      ZEALAND. 


Bankers  to  the  General  Government  of  New  Zealand, 
'•he  Provincial  Governments  of  Auckland,  Canterbury 
Otago,  &c. 

Paid-up  Capital,  £500.000. 
Reserve  Fund,  £180,00?. 
Head  ofiicc,  Auckland. — Bninches  and  Affencies  at — 
Blenheim.  Lyttelton.  |  Queenatown. 

Brighton.  M.icrae's  Fiat.       ]  Ross. 

Charleston.  Manuherikla  StafTord  Town. 

Christchurch.  Mojnt  Ida.  Timara. 

Dunedin.  Napier.  Tokoraairiro. 

riunstan.  Nelson.  Waikouaiti 

Dunstan  Creek.       Newca.stle.  Waimea. 

Greymouth.  New  Piymonth.       Wanganni. 

Hokitika.  Oamaru.  Weiliu'jton. 

Invcrcargill.  Okarito.  West  Port. 

ICaiaioi.  Picton.  Wethcrstone. 

Lawrence. 

Flits  Bank  grants  Drafts  on  any  of  the  above-named 
places  and  transacts  every  description  of  Banking  busi- 
ness connected  with  New  Zealand,  on  the  most  favour- 
able terms. 

The  London  OiBce  receives  deposits  at  Interest  for 
6xed  periods,  on  terms  which  may  be  learned  on  appli- 
cation.        F.  LAKKWOKTHY,  Managing  Director. 

No.  60  Old  Broad  stieel,  London,  E.C.,  Aug.,  1867. 


^|i 


HE 


AUSTRALIAN  JOINT  STOCK 

BANK. 


Incorporated  l)y  Act  of  Council,  1SJ3. 
Paid  up  capital,  £60o,060,  in  shares  of  £10    each. 
Reserve  tund,  £54,070. 

London  branch,  18,  King  William  street,  B.C. 

London  Bankeks. 

National  Provincial  Bank  of  England. 

Letters  ol  Credit  and  Drafts  on  the  Colonies  are 

grunted  at  the  London  othce,  and  by  ihe  Bankers  and 

Agents  of  tlie  Bank,  namely:— 

Ihe  National  ProviuciU  Bonk  of  England, 
The  l(o>al  Bank  of  Scotland,  and 
The  Pro\incial  Bank  of  Ireiatjd. 
At  thi  ir  numerous  branches  aud  agencies  in  England, 
Scotia,  d,  and  Irelana,  and 

Banking  busnise  of  a'.I  kinds  connected  with  the 
colunie-.  ii  trans;icted  at  tlie  London  odice,  and  through 
its  said  agents. 

The  following  are  its  colonial  establishments;-— 
Nkw  South  W.u-es. 


Sydney  (Ileau 

Tentertieid 

Aralaen 

office) 

.Mu.gee 

Forbes 

"Wes  Maithmd 

Singleton 

Taree 

Armidato 

V.^s 

Duubo 

Bradwood 

Newcastle 

Warialda 

Goulbiuru 

Musweilbrook 

Sofala 

Waggn  Wagga 

Murrurundi 

Weddin 

bat  hurst 

Hay 

Bowenfels. 

Graiiou 

Denlliquin 
Quei;nsi.a>-d. 

BrisMine 

Bo  wen 

Mackay 

Ipswich 

Cl«rii<ont 

Towns  ville 

hock  11  amp  ton 

Maryborough 

ToowOijmtMi 

Warwick 

tiktustoiie 

JOHN  CHR] 

STIE,  Manager. 

tronJon  Branch 

18  King  William  s 

treet,  K.C. 

rONDON  CHARTERED  BANK   OF 

Lt  AI'STRALIA. 

(Incorporated  bv  Koval  Charter.) 
Psld-np  Capital.  One  Million.     Reserve  fund,  £10.'i,000. 
This  Bank  conducts  banking  business  of  ever>'   de- 
scription with    the  Australian   Colonies  upon   current 
terms.    Deposits  are  also  received  in  London  at  in- 
terest, for  tixed  periods,  on  terms  which  may  be  ascer- 
tained on  application  at  the  ofBce.-By  order  of  the  Coirt, 
W.  M.  YOUNG,  SecreUiy. 
Offices.  83  Cannon  street  E.C. 

ANGLO-EGYPTL\N       BANKING 

XV  COMPANY  (Limited). 

At  the  Second  Half-ye.trly  General  Sleeting  of  the 
sliareholders,  hold  at  the  London  Tavern,  on  Friday,  the 
•iOth  November,  1807, 

A.  DEVAUX.  Esq.,  In  the  Chair, 
the  Secretary  having  read  the  a^Ivertisement  convening 
the  meeting,  the  following  resolutions  were  unanimously 
passed,  viz. ; — 

Moved  by  the  Cbainnan  and  seconded  by  Mr  R.  E. 
Morrice — 

"  That  the  report  of  the  Directors  and  balance  sheet 
be  approved  and  adopted." 

Moved  by  Mr  J.  Brown  and  seconded  by  Mr  De  la 
Villesboisnet — 

'*  That  the  best  thanks  r^f  the  meeting  i>e  given  to  the 
Chairman  and  Directors." 

A.  DEVAUX,  ChairmoD. 
(Extracted  from  the  minutes.) 

OCTAVE  FOA,  Secretary. 

27  Clement's  lane,  Lombard  street,  Nov.  30.  1867. 

THE  IMPERIAL  OTTOMAN  BANK, 

1  CONSTANTINOPLE. 

(Capital  £4,050,000,  paid-up  £-2.025.000) 
Branches  at  Smyrna  Beyrout,  and  Salonica,  and  Agen- 
cies at  Galatz,  Bacharest,  Lamaca  (C>*prus),  Paris, 
and  London. 
The  London  Agei.cy  receives  money  on  deposit  for 
&xed  periods  at  ratt:8  to  be  agreed  upon.      It  granta 
credits  on  Constantinople,  Smyrna.  Beyrout.  Salonica, 
Galatz,  Bucharest,  and  Larnaca;  purchases  or  collects 
bills  drawn  on  those  places,  and  undertakes  the  aegotUu 
tion  of  all  Turkish  Government  Securities  and  the  col- 
lection of  the  coupons. 

The  Lonuon  Agency  will  also  execute  orders  through 
the  Branches  of  the  Imperial  Ottoman  Bank  at  Salonic* 
and  Smyrna  for  the  purchase  of  produce,  such  as  Cotton, 
Wool,  Silk,  Madder  roots  Valonea,  Opium,  Gr.iin.  &c. 

Terms  may  be  ascertained  on  application  at.  the  oflDcet 
of  the  London  Agency,  No.  4  Bank  buildings,  Lolhbury, 
R.  A.  BRENAN.  Manager. 

THE    AGRA    BANK    (LIMITED). 

1      Established  is  1833.— Capitai.,  £1,000,000. 

Heap  OFFiCE^^Nicholas  lane,  Lombard  street,  Loadon. 

Bankers. 

Messrs  Glyn,  Mills.  Currie,  and  Co.,  and  Bank 

of  England. 

Bean'ches  in  Edinburgh.  Calcutta,  Bombay,  Madras, 

Kurrachee,  Agra,  Lahore,  Shanghai,  Hong  Kong. 

CDEnE>T  Accounts  are  kept  at  the  Head  uflice  on 
the  terms  customary  with  London  bankers,  and  interest 
allowed  when  the  credit  balance  does  not  fall  below 
£100. 

Deposits  received  for  fixed  periods  on  the  following 
terms,  viz.: — 
At  o  per  cent,  per  annum,  subject  to  12  months'  notice  of 

withdrawal. 
At  4  per  cent,  per  annum,  subject  to  6  months*  notice  of 

withdrawal. 
At  3  per  cent  penmnum,  subject  to  3  months'  notice  of 

withdrawal. 

ExcEPiioxAL  Rates  for  longer  periods  than  twelTe 
months,  paiticulars  of  which  may  be  obtained  on 
application. 

Bills  issued  at  the  current  exchange  of  the  day  oa 
any  of  the  branches  <-f  the  bank  free  of  extra  charge; 
and  approved  bills  purchased  or  sent  for  coilection. 

Sales  am>  Pcechasls  effected  in  British  and  foreign 
seciu-.ties,  in  East  India  stock  and  loans,  and  the  safe 
custody  of  the  same  undertaken. 

Interest  drawn,  and  aimy,  navy,  and  ciTll  pay  uid 
pensions  realised. 

Every  otlier  description  of  banking  business  and 
money  agency,  British  and  Indian,  transacted. 

J.  THOMSON,  Chairman. 


rOMPTOIR      D'ESCUMPTE       BE 

\J  PARIS. 

Incorporated  by  National  decrees  of  7th  and  8th  of 
March,  1848,  and  by  Imperial  decrees  of  'iOth  of  Jnly, 
1864,  and  31st  of  December,  ISilG. 
JKecognijed  by  the  International  Convention  of 
30th  April,  J!>t;-2. 

francs.  £ 

Subscribed  Capital  80,000  UOO    ...    3,i«O,0O0 


francs.  £ 

Capital  paid  up 60.100,000  ...  2.400,006    j 

Do            Mar.  15,  1868    10,(00,000  ...  400,000    ' 

Do            Sept.  15, 1868    10,000,000  ...  400,000 

francs.  £ 

Reserved  Fund '20,000,000    ...       800,000 

Head  OrFiCB— 14  Rue  Bergere,  Paris. 

Agencies  at — 

London,  Calcutta,  Bo.nbay,  Shanghai,  Hong  Kon^ 

Saigon  (Cochin-Chiua),  Bourbon  (Keuoien). 

London  Ba>'KEKS. 

The  Union  Bank  of  London. 

.LoNPOS  Agesct— 13  Leadcuhall  street,  E.C. 

Masaoek— G.  Pietsch. 

St^-MANAGEii— Theod.  Dromel 

The  London  Agency  grants  Drafts  and  Letters  of  j 
Credit,  and  purchases  or  collects  Bills  payable  at  the  I 
above-named  places  j  1 

The  Agency  will  conduct  banking  business  of  very  II 
description  with  the  Continent,  India,  China,  &&,  Ac..  1 1 
^bc.,  upon  termsto  be  ascertained  at  the  Oltice.  i  > 


Dec.  7,  1867.] 


THE  ECONOMIST. 
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T^ETflERLANDSJNDIA  RAILWAY. 

The  Directors  having  male  an  eighth  call  on  the 
shares  of  this  Company  of  100  flarins  per  share,  payable 
on  the  2nd  January' next,  the  undersigned  hereby  give 
notice  t*  the  shareholders  residing  in  Great  Britain, 
that  they  are  authorised  to  receive  payment  of  the  same 
in  sterling  at  the  exchautre  of  the  day, 

BARING  BROTHERS  and  CO. 

8  St  Helen's  place,  E.C. 


G 


REAT     WESTERN     RAILWAY. 


The  Directors  are  prepared  to  receive  TENDERS  for 
LOANS  on  Security  of  the  Mortgages  upon  the 
Compauy's  nndv-rtaki ng,  for  three,  five,  or  seven  years, 
to  replace  a  portion  of  tho^e  falling  due. 

Communications  to  be  a  :  dressed  to  the  undersigned, 
FRED.  G.  SAUNDERS,  Secretary. 

Paddington  Station.  November,  1867. 


T)AY  OF  HAVANA  &  MATANZAS 

1)  (CUBA)  RAILROAD  SEVEN  PER  CENT. 
LOAN  OF  £400,000,  1855. 

The  half-yearly  interest  on  the  above  Bonds,  duo  on 
the  iOth  Dec.  nest,  -n'ill  be  paid  on  that  day  and  any 
succeeding  day,  at  the  counting  liouse  of  Messrs  J. 
Henrj'  Schroder  and  Co..  145  Leadenhall  street,  between 
the  hours  of  11  and  2  o'clock.  The  coupons  must  be 
left  for  examination  two  clear  days  before  applying  for 
payment. 

London,  Dec.  2,  1857. 


■RAY  OF  HAVANA  &  MATANZAS 

IJ  (CUBA)  RAILROAD  SEVEN  PER  CENT. 
LOAN  OF  £2oO,000.  1861. 

The  half-yearly  interest  on  the  above  Bonds,  due  on 
the  15th  Dec.,  will  be  paid  on  the  16th  and  any  suc- 
ceeding day.  at  the  c~uutiog  house  of  Messrs  J.  Henry 
Schroder  and  Co.,  145  Leadenhall  street,  between  the 
hours  of  11  and  2  o'cloct.  The  coupons  must  be 
left  for  examination  two  clear  days  before  applying  for 
payment. 

London,  Dec.  2,  1867. 


MATANZAS 

ill       (CUBA)     R.4 


AND     SABANILI.A 

iULROAD  SEVEN  PER  CENT. 
LOANS  OF  £200,000,  1853,  and  £300,000,  1SC3. 

The  half-yearly  interest  on  the  above  Bonds,  due  on 
the  1.5th  Dec,  will  be  paid  on  the  16th  and  any  suc- 
ceeding day,  at  the  counting  house  of  Messrs  J.  Henr/ 
Schriiier  and  Co.,  145  Leadenhall  street,  between  the 
hours  of  11  and  2  o'clock.  The  coupons  must  be  left 
for  examination  two  clear  days  before  applying  for 
payment. 

London.  Dec.  i.  1867.         


E 


AST 


INDIAN 

C   MPANY. 


RAILWAY 


The  East  Indian  Railway  Company  is  prepared  to 
receive  lenders  for  the  su[)ply  and  delivery  oi 
PLANKING,  as  per  specification,  to  be  seen  at  the 
Comnany's  offices. 

Tenders  must  be  delivered  in  seale<l  envelopes,  ad- 
dressed to  tlie  undersigned,  marked,  tender  for 
'^  Planking,"  not  later  than  12  o'clock  at  noon,  oa 
Thursday,  the  12th  day  of  DecembL-r  nest— By  order  of 
the  Board, 

D.  I.  NOAD,  Managing  Director. 

East  Indian  Railway  House,  Alderman's  walk, 
New  Broad  street,  London,  November  2S,  IbG?.* 

MADRAS  RAILWAY  COMPANY- 
—Notice  is  hereby  given,  that  the  Transfer  Books 
of  the  Company  will  be  close  i  from  the  16th  inst.  to 
the  8tU  day  of  January  next,  both  days  inclusive,  for 
the^purpo'se  of  makingjup  the  Interest  accounts  to  the 
3t8t  inst. 

The  Interest  Warrants  will  be  forward  d  to  the  pro- 
prietors whose  names  are  registered  on  the  16th  inst. 
in  the  books  of  the  Company. 

Deeds  of  transfer  are  not  received  at  the  offices  of 
the  Company  while  the  books  are  closed — By  order  of 
the  Board,  JULIAN  BYRNE,  Secretary. 

Company's  offices,  No.  33  New  Broad  street, 
London,  E.C,  December  6,  1S67. 


CPANISH     TASSiVE      BONDS.— 

U  Mcsws  BARING  BROTHERS  and  CO.  beg  to 
remind  the  Holders  of  Spanish  Passive  Bonds  that  the 
CONVERSION  of  the  Spanish  Passive  Debt  and  De- 
feiredDebtof  1831  will  definitely  CLOSE  on  the  SI«t 
December  of  this  year. 
8  St  Helen's  pUicc,  November  30,  1807. 

THE      MERSEY       DOCKS      AND 

1  HARBOUR  BOARD  hereby  jrive  notice,  that  they 
are  willing  to  rec^ivd  Loans  of  Money  on  the  security 
of  their  bonds,  at  the  rate  of  Four  Pounds  Five  Shllii'ics 
per  centum  per  annum  interest,  for  periods  of  Thr  e 
or  Five  Years,  and  Four  Pounds  Sev'-n  Shillings  and 
Sixpence  per  centum  per  annum  for  Seven  Years  and 
upwards. 

Interest  Warrants  for  the  whole  term,  payable  ba'f- 
yearly  at  the  bankers  of  the  Board  in  Liverpool,  or  iu 
London,  will  be  issued  with  eacn  bond. 

Communications  to  be  addressed  toGsf^rge  J.  JefTer- 
son.  Esq.,  Treasurer,  Dock  office.  Live'pocl.  — By  i.riJer 
of  the  board.  JOHN  HARRISON,  Secreiarj'. 

Deck  office,  Liverpool,  OC  31, 1867. 

COLONIAL  I^^VESTviENTS   AT  7 

\J  PER  CENT.  AND  UPWARDS. 

THE  CEYLON  COMPANY  (Limited) 
Are  prepared   to  efTect  investments  on    mortgage    in 
Ceylon  and  Mauritius,  at  the  rate  of  7  per  cent,  with 
their  guarantee,  and  at  higher  rates,  according  to  cir- 
cumstances, without  such  guarantee. 
DiRECTpas. 
Lawford  Acland.  Esq.,  Chairman. 


TANCASHIRE    AND   YORKSHIRE 

Li  RAILWAY. 

CONTRACTS  FOR  STORES. 
Tlie  Directors  of  the  Lancashire  and  Yorkshire  Rail- 
way Company  are  prepared  to  receiTC  tenders  for  the 
supply  of  the  Company's  requirements  during  the  en- 
suing half-year  of  the  following  articles,  viz  : — 

■    ■  ■  ~  '■  12.  Glass    (sheet,    crown, 

and  plato). 

13.  Iron  (oar  and  plate). 

14.  Leather. 
1.5.  Nails. 

16.  Oils  (rape  and  linseed). 

17.  Paints  (white,  red,  and 
orange  leads). 

18.  Steel  and  Files. 

19.  Screws  (wood). 

20.  Tubes   (iron  for  loco- 
motives). 

21.  Trimmings  for  coaches. 

22.  Varnish. 

23.  Waste    (coloured   cot- 
ton). 

24.  Wlcking. 
orms  of  tender  may  be  pro- 


1.  Bolts  and  Spikes. 

2.  Brushes. 
8.  Canvas. 

4.  Candles  and  Soap. 
6.  Copper,      Block     Tin, 

&c. 

6.  Cordage. 

7.  Cloth  (cord  and  mole- 
skin). 

8.  Castings  (iron). 

9.  Coal  (house,  engine, 
and  furnace),  and 
Coal  and  Coke 
(smithy). 

10.  Emery  (flour),  and 
Emery  Glass  Cloths. 

11.  Furniture  for  coaches. 
Further  psirticulars  and  - 

cured  on  and  after  Tuesdav,  26th  November  Instant, 
on  application  to  Mr  R  J.  Badge,  the  Company's  store- 
keeper, at  the  offices.  Miles  Platting,  near  Manchester, 
where  parties  are  requested  to  call  to  examine  the  sam- 
ples before  tc'idcring.  Tenders,  properly  endorsed  and 
addressed  to  the  directors,  m'ust  be  lodged  with  tlie 
Secretary  nut  later  fan  icn  o'clock  on  the  morning  of 
Tuesday,  the  ITth  Ujcember  proximo;  tenders  received 
after  that  date  will  no;  be  considered.  Separate  forms 
of  tender  will  be  provided  for  each  contract.  Parties 
applying  are,  therefore,  requested  to  specify  the  particu- 
lar coir  ract  or  contracts  in  re  .pect  of  which  thiy  propose 
to  submit  tenders,  and  also  to  forward  each  tender 
separately.  WM.  S.  LAWN,  Secretary. 

Manchester,  November  21,  1867. 


Mfljor-Gen.  Her.rj-  Pelham 

Burn. 
Harry  George  Gordon, Esq. 
George  Ireland,  Esq. 

Masagkr — C. 


rOR      FIRST-CLASS       OFFICES 

X  apply  to  the  CITY  OFIKES  COMPANY 
(Limited).  Office— Pahncraton  building..  Old  Brood 
street 

fllVIL  SERVICE   EXAMINATIONS. 

\J  — CAN  IDATES  PREI'AliEl)  bv  two  gentl*- 
nien  in  II.M.  Civil  Service  (one  an  0.\f.'rJ  man),  who 
ohinined  their  a  plintitiants  by  couii*iiil)ii,  and  wh» 
are  assisted  >>y  nualilled  tut  rs.  Hifer™cei  to  pupils 
mail  doi'atinents.— Addreu  E.  W.  John,  1  Gordon 
sireet,  Gordon  square. 

P  L  E  R  K.— A     GENTLEMAN, 

\J  aped  21,  de  ires  a  S'tuatlon  ai  CLERK.  Could 
c  ;rrcspond  in  German.  French,  and  English  i  has  a  good 
haiidwrtiin;:,  and  a  g..'neral  knowledge  of  ofBce  duties.. 
Salary  m  derate.— Addriiu  A.  Y.,  l«<i  Uompatead  road. 
N.W. 

MEDITERR.ANEAN.-AN  ENGLISH 

in  Gentl  man,  (ivea'S  accountant  of  a  binlt  abrowt, 
speaking  French,  Italian,  and  Greek,  seeks  an  engage- 
ment 111  a  bank  or  Merch  infs  office :  abroad  preferred. 
Address  S.  B.,  care  of  Davles  and  Cc.  advortlilng 
agents,  pinch  lane,  Cornhtll. 

A   GENTLEMAN   IS  WANTED  TO 

-t\-  ^sist  in  eonducting  a  metal  iiianufjctu-e.  Ex- 
perience in  till  rolling  of  inctalt  desirable. — Adiiresf 
paniculars,  previous  employment,  age,  and  remunera. 
tion  e.sipect^u,  to  A.B.,  care  of  Dartes  anJ  Co,  Adrer- 
tisiiig  A„'tn  a.  Fiiich  lane,  Coinhill. 


Duncan  James  Kay,  Esq. 
St?phen  p.  Kennard,  Esq. 
P.     F.    Robertson,     Esq., 

M.P. 
J.  Braine,  Esq. 
Applications  for  particulars  to  be  made  at  the  office 
of    the  Company.   Palmerston   buildings,  Old    Broad 
street,  London. — By  order, 

R.  A.  CAMERON,  Secretary. 

THE    TRUST    AND    LOAN 

A  COMPANY  of  nPPER   CANADA. 

Incorimr  ited  by  Roval  Charter, 

ESTABLISHED  18.il. 

Capital  £1,000,000. 

Paid  up,  £350.000.    Uncalled.  C7-'iO,000. 

Reserve  fund,  £64,600. 

DiKKUTOUS. 

T!ie  Right  Hon.  Eslward  PlcydeU  Bmvverio,  NLP., 
President. 
William  Chapman,  Esq.,  Deputy  Chairman. 
James  Hutchinson,  Esq.     I  VSTilliamU.  Tiionson,  Esq. 
Charles  Morrison, Esq.         I  T.  M   VVegu»!in,  '.■.si.,.\l.f . 
Bankiks— Messrs  Olyn,  Mills,  Currie,  and  Co. 
Tikis  Company  wai  the  first  establishe.".  in  England 
for  the  purpose  of  receiving,  upon  the  security  of  a 
large  subscribed  capital,  n.oney  on  depcsit  at  a  fixt^d 
rate  of  inteiest,  and  lending  the  same,  together  with 
tlic  paid-up  capital,  on  mortgages  of  real  estate  in 
Canada.    The  Company  has  been  in  successful  opera- 
tion since  1851,  and  the  Directors  are  nci  issuing  de- 
bentures, for  3  years  and  upwards,  bearing  5  per  cent. 
'v,erest,  payable  at  Messrs  Glyu,  Mills,  Currie,  and 
Co.,  on  1st  January  and  Is:  July.    Any  iuformation 
required  can  be  ootaincd  na  application  to 

F.  FEARuN,  Secretary. 
65  Moorgate  street.  Loud  iU. 

THE        FREMATOR       GRANITE 

1  QUARRIES  COMPANY  (Limited). 

Incorporated  under  ihe  Compuni  s  Act,  1863  and  lb6i. 

Capital,  £30,000,  in  G,000  sliares  of  £5  cacli,  fully  paid 
up,  without  further  liabi  ity,  £.'  per  share  payable  on 
application,  and  £3  on  allotment.  Tne  Durtctors  and 
thiir  friends  are  prepared  to  takeu  2,0:'0  shares,  and 
the  allotment  will  take  pace  s  >  soon  as  4,000  shires 
have  been  subscribed  for.  If  no  allotment  ia  made 
the  deposit  money  will  be  returned  in  luiL 

UlRECrOBS. 

Colonel  Tinley,  3  Cleveland  lemico  gardens,  Kensing- 
ton, W. 

Mai  r  Hare,  WoodlanJs,  Harrow. 

Major  Down,  Bartholomow  road,  Kentish  town,  N.W. 

Henry  Knight,  Esq.,  56  King  William  street,  h.C. 

RlLhjfd  Margetson,  Esq.,  3  Codrlngton  terrace,  Ken- 
sington park,  W.  ^,     .  ^„ . 

Banki  KS-Messrs  Ba'netts,  Ilo.res,  Ilmbiirys,  and 
Lloyd,  60  Lombard  street,  London,  L.C.;  Messrs  OiU, 
Sons,  and  Co.,  Tavistock. 

Agk.ni.'S— Messrs  Frederic  Gill  and  Co. 

Temporary  Offices— St  CI  ments  House,  Clement  s  lane, 
London,  EC. 

abridged"prospectus. 

This  Company  is  formed  to  work  th!  Fremator 
Granite  Quarries  in  Cornw.dl,  situito  near  Tavistock. 
Eminent  engineers  report  tnat  the  Granite  «  P"^":"'  >^ 
inexhaustible  and  of  a  Buper.or  'l""l">;.  "  "j,  »  ^"  ' 
suppllrd  to  many  lage  Government  works.  Tlie  posi- 
Uonof  the  QuarJy  IS  unusually  favourable,  being  cou- 
nec;ed  by  a* railway  2i  miles  long  to  I'nP^ra  Quay 
where  the  Granite  can  be  shipped  mto  vessels  ol  20« 
tons  to  aU  ports  of  tne  world;  Doth  railway  and  quay 
belong  to  the  property. 

The  present  working  stock  can  P';°'l"'«  '•'•™' '"I* 
of  Granite  annuall.,  but  with  a  smiUl  ""»"°"  ^o^bte 
that  quantity  can  be  produced.  With  a  capital  of  only 
iaOoTo  tne  production  would  be  1.5.0)0  tuns,  and  the 
profits  based  on  ihe  results  of  past  transactii-ns  would 
rmounttolSpercent.  per  ^'-n"™  °" '''? ,°"  Xnl^t 
Directors  are  negociating  «  '=«'y,''=\ '""L^f 'f  „  J^'l?! 
Granite,  whica  has  been  offered  to  them  on  fa>  ourable 
terms. 

Detailed  prospectuses,  with  pluns,  reports,  *c.,  can 
be  had  on  appli.^tion  U,  tUe  agents,  Messrs  irederlc 
mil  ami  Co.,  St  Clemenfs  housr,  Clement  s  lane,  Lon- 
do  ,  E.C.,  or  to  the  secretary,  at  the  Omces  of  the 
(Jonnany  where  the  Memorandum  and  Article,  of 
SSn  may  be  Inspected,  and  the  fuU  .t  iu:orma- 
tlon  obtained. 


AS    Ma\rket    clerk.— to 

a.  MEKC  HANTS,  BROKERS,  &c.— The  ftdvenUer 
requires  an  engagement  as  above  at  th"  conimencem«Qt 
of  theen-uhigyear.  Has  been  fully  employe  1  In  the  Lon- 
don markets  for  21  years,  and  is  a  fluent  writer  on  mercaa- 
ti!e  afTiiirs.  High  references  can  bo  given,  and  a  mode- 
rate salao'  reeiul red.— Address  H.  O.  Post  0£oe, 
Fencliurch  street.  City. 


PARTNERSHIPS— MONEY  READY 

X  for  inreiitin' nt  In  good  businese^  in  L  mdon  by 
Partnership  or  otherwise,  in  sums  varying  fr  jin  jC3,000 
to  £10.000.— Apply  to  Harvey  and  Bury,  o4  Coleman 
street,  E.C. 


PARTNERSHIP.  —  ONE    OF   THE 

A  olden  puMishi'ig  hmsee  in  I..on,lo:i  has  now  an 
opportunity  to  admit  into  the  business  a  ftntlamaii 
with  a  capital  of  ab^'ut  £^000.  Thi  money  r«qarfd 
for  a  furtiier  profitable  developmmt  of  tho  btultiMS. 
which  is  at  present  Srst-clas",  and  carried  on  In  «xc^- 
l^nt  lea.sehol  i  premises.- Apply  to  J.  B..  care  of  MeMr* 
Barker  and  White,  3  ■  Fleet  street 


PBEAVEUY     PARTNERSHIP. -AN 

IJ  (lipbi-^  oppo  tuni  y  for  a  P.\R  CNEUrtlilP  uflert 
itself  in  an  old-esiAblished  and  extcn-ive  Brew: nir  and 
MuUing-  Bnsines-  in  the  West  <  f  Kti^liind.  It  is  'n  full 
work,  a  Kii>v:U\:j:  one,  and  may  t>o  ^en"!:' i- lt*.  ;sc;!. 
The  wh  »ie  o  thp  prnp'jrty  Is  il-tfc': 
formatiDn  of  h  Compaiy  it,  wi^ 
attached,  could  be  pu- chased  of  i  — 

Fur  pui:her  particulars  apply  *  '  M*  *''i''*  ^^ ''  • '  '  '=i  'Od 
Son.  Hop  Merchants,  '.lii  High  •'.reet,  BjrOujtL, 
London,  S.E. 


TO    BREWERS    AND     HOP , 

L     MERjHAXr^.— AGentIenu4r.  ..f  r.  .--    ,    ,    .x-M 
perence  with  privato  income  ii 
would  ike  a  coll  ctor-hip  under 

requir^'d,  h-^  would  be   able   to  ^ - 

wh.'loor  in  part,  the  weekly  or  m -itihty  cvueviwa*.— ' 
Address  X.  X .  care  of  Mvssrs  Edwar,>»,  Jn'.not,  and 
Stone,  18  Kmg  street,  Cheapside. 


T  OMBARD      STREET.— T 

L     BA\KEUS,    INSCRAXC; 

OTIIEII.".— The     magnlllccot 

corner  of  Loiiiburd  strtet  a  .t  < 

be  RK.J^DV  tor  liCCUFA  !  '   ' 

Tee  groun-i  fioir  ar.a  l*  ur 

cial  care  has  been  taken  a» 

Thebuilliiig  ll.>'  iKOa  air,. 

large  est  .blishments  on  U.i-  - 

baseine  it  auil  lir.-t  lloor  room-.  - 

01  the  tao  lettingt  would  bt  iuil,;'. 

of  the  Lullding.    Tne  first  ttoor  r    I 

til!  wh"lc  of  Uie  upper  floors  ar. 

offices  snhalile  for  eith  r  large  or  -  ;  ,i 

the  bulldi'ig  niav  be  .Hem.  and  fu:; 

at  the  Clt>  Offices  C>mii»ny   (Lni   t  ■ 

Francis,  Archilucls.  at  the  Company's  .  1.^  .•,  I'.i.i.oi 

ton  build  igs,  Old  Broad  slreo!. 


G 


REAT 


FALL      IN     CARPETS 

AGAIS 


The  Prices  of  most  of  -  -r.t,.*    CARPET* 

ING.'J  are  nj»  O.NE-KOl  .  th«,  were. 

g5ffiKs!'^?CURTA,  ....  ,.,  1  ..  f CNISHWO 
GOODS,  have  FALLEN  f^tl)  in  pri.M. 

CHARLES  MKEKIXG  asd  CO, 

Brooke  H  )U.se,  HI  and  H2  Holbora  hill, 

Coruor  of  Brooke  street,  near  Furnival's  inn. 


niNNEFORD'S  FLUID  M  N'-^'^-"!A- 

1/    —The  medical  pr.ifossion  fwr  i  ■• 

approved  of  iliu  pure  -olution  of  M'  't 

reniedyforAei.lil>oithe8toinac;.  :■  i!. 

Gout.  an:l  ■•,j'ii).'e,t:on;    and  as  t 

fordelicjt- konnltutioni,  especia  *'■  , 

children,   »Jd   Infants.       DIN  N  i.  j  •/ ^.  w  -  -     ^  O.. 
Chemists,  i7i  New   Bond  atreet,  Landoo.  •u-1  »i  »U    ! 

other  chemijs  tltr  JUgViout  the  wotij.  It 
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SONORA  SILVER  MINING  COMPANY,  LIMITED. 

Begistered  under  the  Companies    Acts,  18G2  and  1867. 

CAPITAL  £100,000,  IN  40,000  SHARES  OF  £2  10s  EACH. 

(WITH  POWEE  TO  INCEEASE.) 

DEPOSIT. 

10s  per  Share  on  Application  and  10s  on  Allotment. 

CALLS. 

10s  per  stare,  at  intervals  of  not  less  than  three  months  each,  from  the  registration  of  the  Company,  with  the  option  for  any 

shareholder  to  pay  up  in   full,  receiving  5   per  cent.  Interest  on  excess  over   calls,  therebtj  becoming  entitled  to  H/iore  \ 

Warrants  to  bearer,  muler  the  Companies'  Act,  1867. 

The  Deposit  of  IDs  per  Share  to  be  returned  in  full,  in  the  event  of  no  allotment. 


DIRECTORS. 


Charles  Mon-is,  Esq.,  Chairman  of  tho  United  Mexican  Mining  Com- 
pany, Limited. 

Walter  Shairp,  Esq.,  Director  of  the  Royal  Copper  Mines  of  Cobre, 
Limited. 


Geo.  C.  Hockin,  Esq.,  Director  of  the  Anglo-JIexican  Mint  Company. 
K.  Wallcn  Jones,  Esq.,  Director  of  the  Rossa  Grande  Gold  Mining  Com- 
pany, Limited. 
Capt.  M.  F.  Maury,  L.L.D.,  F.R.G.S.,  &c.,  Belsize  Park. 

SOLICITOR— J.  Arthur  Morgan,  Esq. 
BANKERS. 
The  London  and  County  Bank,  and  its  Branches. 
The  London  Bank  of  Mexico  and  South  America,  Limited. 

BROKERS. 

Messrs  George  Harris  and  Sons,  27  Change  alley,  London,  E.C. 
Edward  Fox,  Esq.,  51  Dame  street,  Dublin. 

CONSULTING   ENGINEER— John  Petherick,  Esq.,   F.G.S.  and  M.E. 

SECRETARY  (pro  tem.)— A.  W.  WetUerell,  Esq. 

TEMPORARY  OFFICES— No.  1  Winchester  buildings,  Great  Winchester  street,  London 


PROSP 

In  the  Autumn  of  1865,  an  explorinf;  party  was  formed  for 
the  purpose  of  examining  the  Metalliferous  district  of  the  Sierra 
Madre,  situated  in  the  States  of  Sonera  and  Chibuahuain  Nortliern 
Mexico,  bordering  on  the  United  States  frontier  and  the  Gulf  of 
California,  where  very  large  deposits  of  Silver  ore  have  been 
long  known  to  exist. 

The  expedition  was  accompanied  by  Jlessrs  John  Petherick 
and  J.  P.  Clemes,  the  well-known  mining  engineers,  under 
whose  advice,  after  a  thorough  survey,  extending  over  a  period 
often  months,  two  properties  were  selected  as  possessing  more 
than  ordinary  inducements  for  the  investment  of  Capital. 
THE   IIURUAPA  PROPERTY. 

The  first  of  these  properties  is  the  Huruapa  Estate,  situate  in 
the  Canton  Matamoras,  in  the  State  of  Chihuahua,  and  distant 
140  miles  from  the  nearest  seaport.  It  is  of  large  extent,  cover- 
ing a  superficial  area  of  33  square  miles,  or  20,000  acres  of  land 
well  wooded  with  pine  and  oak  timber,  and  containing  several 
extensive  Mines  now  in  operation,  the  principal  of  wiiich  ar« 
Sangre  de  Christo,  Guadalupe,  and  Animas,  which  are  furnished 
with  Reduction  Works,  Water  Wheels,  Plant  and  other 
Machinery,  and  Houses  and  Huts  for  the  accommodation  of  a 
large  number  of  workmen,  and  are  now  yielding  large  profits  to 
the  present  proprietor,  Don  Jlartin  Salido  (represented  to  be 
from  £6,000  to  £8,000  per  annum),  although  worked  in  a  very 
rude  and  primitive  manner.  This  statement  is  corroborated  by 
the  estimate  of  ore  returns  in  the  report  of  Mr  Clemes,  pages  5, 
6,  and  7,  after  mentioned,  wliich  shows  that  from  ore  in  sight  a 
net  return  could  be  realised  from  these  mines  in  the  first  year, 
after  about  three  months  from  taking  possession,  of  11,000Z. 
Don  Martin  Salido  states  that  his  motive  for  disposing  of  this 
extensive  property  is  the  largo  additional  capital  required  for  its 
full  development. 

The  cost  of  such  development  and  the  erection  of  the  neces- 
sary Reduction  Works  will  be  about  £30,000,  and  it  is  estimated 
that  the  property,  when  so  developed,  will  yield  at  least  £20,000 
yearly,  or  25  per  cent,  on  tho  capital  which  will  have  been  ex- 
pended in  its  acquisition  and  development,  with  every  prospect 
of  increase. 

Samples  of  the  ores,  taken  principally  from  the  bottom  levels 
of  the  Mines,  on  assay  by  Messrs  Johnson,  Matthey,  and  Co., 
have  been  found  to  contain  from  30  ozs  to  900  ozs  of  Silver  per 
ton  of  ore.  The  whole  of  the  calculations  of  the  value  of  the 
Mines,  however,  are  based  on  the  moderate  estimate  of  from 
60  ozs  to  80  OZ4  of  Silver  per  ton  of  ore. 

In  addition  to  the  three  principal  Jlincs  above  referred   to, 
there  are  several  others  belonging  to  this  property,  which  are 
now  being  successfully  worked,  and  greatly  increase  its  value. 
THE  ALMADA  PROPERTY. 

The  other  Property  is  tho  Almada  fcstate,  belonging  to  the 
representatives  of  Don  .Jose  Maria  Almada,  and  situate  near 
Alamos  in  Sonora,  about  70  miles  from  the  Coast.  It  comprises 
about  20,000  acres  of  Land,  Reduction  Yard,  and  Stone  Euild- 


ECTUS. 

ings  of  considerable  value,  and  the  Mines  Mina  Grande  and  Pro- 
videncia,  which  have  been  worked  very  extensively,  and  for  a 
lengthened  period  have  yielded  large  profits.  It  is  stated  by  Mr 
Le  Brun,  the  manager  of  the  Mint  at  Alamos,  that  during  the 
years  1821,  1822,  and  1823,  they  yielded  to  the  Alama  family  a 
profit  of  over  800,000  dollars,  and  that  subsequently  and  until 
stopped  from  the  cause  after  mentioned  enormous  profits  were 
realised.  From  the  great  width  and  continuity  of  the  lode, 
varying  from  20  to  50  feet,  and  the  highly  favourable  character 
of  the  geological  conditions,  there  is  every  reason  to  expect,  that 
on  being  re-opened  and  worked  in  an  efficient  manner,  the  Mines 
will  again  become  highly  remunerative. 

The  reason  for  the  cessation  to  work  the  Almada  Mines  is 
fully  given  in  Mr  Petherick 's  report  after  mentioned,  page  16, 
viz.,  "  the  changed  and  refractory  character  of  the  ores  at  the 
bottom  levels."  "  Subsequently,  however,  the  proper  mode  of 
treating  such  refractory  ores  has  been  discoverd,  so  that  now 
they  can  be  beneficiated  with  advantage." 

A  contract  has  been  entered  into  for  the  conditional  purchase 
of  this  property,  subject  to  the  result  of  an  examination  of  the 
bottom  levels  of  the  Mines,  for  which  a  period  of  three  years  has 
been  granted  from  the  11th  day  of  April,  1866.  The  expense  of 
such  examination,  including  that  of  the  experimental  works,  will 
not,  it  is  estimated,  exceed  £5,000. 

The  prospects  of  these  Mines  are  of  an  unusually  favourable 
character,  and  should  the  lode  in  the  bottom  of  them  prove  to  be 
as  large  and  productive  as  represented,  they  will  probably  become 
the  most  valuable  Mines  in  the  district  of  Alamos,  and  may  rea- 
sonably be  expected  to  yield  an  annual  profit  of  £20,000  (when 
the  proposed  Machinery  and  Reduction  Works  are  erected), 
equal  to  upwards  of  30  per  cent,  on  the  Capital  required  for 
their  purchase  and  development,  with  every  probability  of  still 
larger  returns. 

There  is  a  Mint  at  Alamos,  only  6  miles  from  the  Almada 
Mines  and  70  miles  from  Huruapa. 

The  neighbourhoods  of  both  of  the  above  properties  are  popu- 
lous, fertile,  and  very  healthy  ;  labour  and  provisions  abundant 
and  cheap.     Ordiniiry  mining  labour  costs  2s  per  day. 

The  Directors  liave  entered  into  a  provisional  agreement,  bear- 
ing date  the  27th  day  of  November,  1867,  and  made  between 
Thomas  Barratt  Power,  Esq.,  and  Henry  Fitzliugh,  Esq.,  of  the 
first  part,  George  Curnow  Hockin,  Esq.,  and  Charles  Morris, 
Esq.,  of  the  second  part,  and  the  above  Company  of  the  third 
part,  whereby  it  is  agreed  that  no  remuneration  for  the  sale  of 
the  contracts  shall  be  received  by  the  Vendors  to  the  Company 
until  10  per  cent,  per  annum  dividend  is  first  declared  on  the 
paid-up  Capital  (if  earned  in  each  year),  after  which  the  surplus 
profits,  over  the  10  per  cent.,  shall  be  equally  divided  annually 
between  the  Shareholders  und  such  Vendors,  who  in  considera- 
tion thereof  agree  to  procure  a  transfer  to  the  C  ompany  cf  the  ; 
iiiu'uapa  Estate  witli  all  its  valuable  adjuncts,  previously  men-  | 
tioncd,  subject  to  the  payment  of  £46,000, — this  sum  represent    ' 
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ing  the  original  purchase  money  for  the  Property  in  fee,  and  the 
costs  of  tlio  preliminary  examination,  and  also  to  procure  a 
transfer  of  the  At.mada  Peoperty,  subject  to  the  payment  of  the 
original  Contract  price  of  150,000  dollars,  or  about  £30,000 
sterling,  with  all  its  Mines,  Lands  in  fee,  &c. 

The  Directors  are  to  be  at  liberty  to  proceed  with  the  Com- 
pany's operations,  in  the  event  of  either  of  the  above  properties 
being  purchased, — but  in  the  event  of  the  Almada  Property 
alone  being  purchased,  the  Company  are  to  pay  to  the  Vendors 
£7,500  for  the  exploration  expenses  :  and  the  Company  may, 
with  the  consent  of  an  Extraordinary  General  Meeting,  purchase 
other  Mines  in  the  above  States. 

The  Directors  propose  at  first  only  to  purchase  and  work  the 
Mines  on  the  Huruapa  Estate,  and  to  examine  the  Almada 
Mines  ;  and  afterwards  to  purchase  the  latter  Mines  if  the  re- 
port of  the  Company's  Engineer  should  prove  favourable,  and  in 
that  case  power  is  given  to  raise  additional  Capital  for  their 
acquisition. 

The  elaborate  reports  of  Mr  Petherick  and  Mr  Clemes 
already  referred  to,  which  can  be  inspected  at  the  Temporary 
Offices  of  the  Company,  give  further  timplo  details,  and  show 
the  great  value  they  attach  to  these  properties 

Prospectuses  and  Forms  of  Application  for  Shares,  and  copies 
of  the  Reports,  Plans,  &c.,  of  the  Engineers,  may  be  obtained 
from  the  ferokers,  or  Secretary  at  the  Temporary  Offices  of  the 
Company,  where  may  also  be  seen  samples  of  the  Silver  ores 
assayed  by  Messrs  Johnson  and  Matthey,  and  a  copy  of  the 
Memorandum  and  Articles  of  Association. 


On  the  Iluruapa  property  other  valuable  lodes  have  also 
recently  been  discovered  and  are  now  being  opened  out  and 
worked  by  the  proprietor,  (pending  the  fullilment  of  the  con- 
tract to  purchase),  with  very  successful  results. 

Supplemental  Report  of  Mm  Petherick,  Esi].,  F.G.S.,  on  the 
Almada  Mines. 
Surbiton,  Kingston-on-Thames,  September  4,  1867. 
THE  ALMAUA  MINE. 

Dear  Sir,— I  have  read  with  much  pleasure  Mr  Willard's  ac- 
count in  his  letter  to  you  of  the  18th  May  last,  of  the  recent 
discovery  of  a  large  productive  lode  in  the  "  Terito  "  adit  level, 
immediately  contiguous  to,  and  within  a  comparatively  short 
distance  of  the  Providencia  Mine;  and  from  its  general  cha- 
racter, and  great  size  where  intersected,  as  well  as  from  its  posi- 
tion, there  can  be  no  doubt  whatever  as  to  its  being  a  continua- 
tion of  tfce  Great  Almada  vein ;  and  I  regard  its  discovery  under 
such  circumstances,  as  establishing  conclusively  not  only  the 
continuity  and  large  size,  but  also  productive  character  of  the 
lode  in  the  hitherto  unexplored  portion  of  the  argentiferous  form- 
ation, and  therefore  I  have  no  hesitation  in  stating  that  in  mv 
opinion  its  occurrence  is  a  most  important  circumstance,  which 
enables  me  to  recommend  with  increased  confidence  the  Almada 
Mines  as  an  eligible  investment  for  capital.— I  remain,  Dear  Sir, 
yours  very  truly,  (Signed)        John  PethebiCk, 

T.  B.  PowEE,  Esq. 


MEMOEANDUM. 


Advices  have  been  received  from  the  Mines  from  a  reliable 
source,  up  to  date  of  I8th  May,  1867,  stating  that  an  adit  level 
had  been  driven  into  the  "  Terito"  Mine,  which  adjoins  that  of 
the  Providencia  Mine,  and  had  cut  the  Almada  lodes,  and  that 
the  latter  prove  very  large  and  productive,  averaging  36  to  -40 
feet  in  width,  the  portion  containing  ores  being  from  28  to  30 
feet  in  width,  which  of  course  strongly  confirms  the  favorable 
opinion  of  the  Almada  Mine  as  expressed  in  the  Ueports  of  the 
Inspectors.  The  ores  are  stated  to  be  very  abundant  and  to 
yield  on  an  average  about  00  oz  of  Silver  to  the  ton  of  ore,  pro- 
ducing §(iO  or  £12  sterling  per  ton  after  being  cleaned. 

From  subsequent  advices  up  to  the  15th  October,  1867,  it 
appears  that  the  Providencia  Mine  is  now  drained,  and  that  rich 
and  abundant  ores  are  being  taken  from  the  north  and  south 
portions  of  the  mine. 


FOEM  OF  APPLICATION  FOR  SHARES. 

No. 

To  the  Directors  of  the  Sonora  Silver  Mining  Company,  Limited. 
Gentlemen, — Having  paid  to  the  Bankers  of  the  Company  the 
sum  of  £  ,  being  a  deposit  of  lOg  per  share  on 

shares  in  the  above  Company,  I  hereby  request  that  you  will 
allot  me  that  number,  and  I  agree  to  accept  such  shares,  or  any 
less  number  you  may  allot  me,  and  I  agree  to  pay  the  deposit  on 
allotment,  and  to  sign  the  Articles  of  Association  of  the  Com- 
pany when  required  ;  and  1  authorise  you  to  insert  my  name  on 
the  Eegister  of  Members  for  the  number  of  shares  allotted  to 
me. 

Name  in  full   

Kesidence      

Profession    

Date 


THE        LONDON, 

1  191  FLEET  STREET, 

Corner  of  Chancery  lane,  Temple  Bnr. 

Mr  FREDERICK  SAWYER  b'gs  to  announce  that 
he  is  a(?ain  Solo  Fropr  etor  of  THE  LONUUN,  and 
having  received  substantial  proof  that  the  forratr 
prices  were  consistent  with  the  v  ews  of  his  patri>n«, 
and  anxiuns  to  mett  the  present  wishes  of  the  public, 
he  has  reduced  the  tariff  to  its  original  scale,  viz. : — 

Dinnerfrora  the  Joint,  with  Vepetabl-s, Bread,  Ciieese, 
&c.,  Is  9d.  Joint,  with  Soup  or  Fish,  2s  6(}.  Fish 
Dinner,  Is  6d.  Attcndaucp,  i  u  Dinner^  for  L'lrgc  or 
Sinnll  Parties  in  Private  Rooms,  from  3s  6d  to  68  per 
head. 

Especial  attention  has  been  given  to  the  quality  of 
the  Wines  and  Cigars,  and  a  great  reduction  is  made  in 
the  prices. 

A  table  in  the  Grand  Saloon  may  be  engaged  by 
giving  half  iin  liour'H  n  tee. 

Sawyer's  famous  "  Lnioi"  Dinner  is  served  daily, 
from  4"tiil  8  o'clock,  at  2s  9d  per  head.     Atiendan  e,  od. 


USE  ONLY  THE 


GLENFIELD 


STARCH. 


BY  ROYAL  COMMAND. 
METALLIC  PEN  MAKER  TO  THE  QUEEN. 

TOSEPH    "gILLOTT 

I  O  respectfully  directs  the  attent:on  of  the  Commer- 
cial )-iiuuc.  MM  of  all  who  use  Steel  Pens,  to  the  iricom- 
parahle  excellence  ol  his  production!,  which,  for  quality 
of  material,  easy  action,  and  great  durability,  will 
ensure  universal  preference.  Tney  can  he  obiamed 
retail  of  cverv  dealer  in  the  world;  wholesale  at  the 
Works,  Graham  street,  Birmingham ;  SI  John  street, 
New  York;  and  37  Grnceclmrch  street.  London. 

I  C  A  U  C  E.— LEA  AND   PERRWS' 

I   U  WOKCESTER-SHIRE  SAUCE. 

i    This  delicious condiiKcnt,  pronounced  by  connois.curs 

THE    ONLY    GOOD   8ACCK, 

ij  prepared  solely  by  Lea  and  Perrinb'. 
The  public  are  lespectfully  cautioned  njainst  woi-tnicss 
imitations,  and  should  see  that  Lea  and  Perrins'  nanus 
are  on  wrapper,  label,  bottle,  and  stopper. 

Afk  for  LEA  AND  PEUKIMS'  .-iAtjCE. 
*  •  Sola  wtiole-ale  and  tor  export  I  v  the  Proprietor', 
Worcester;    .Messrs    Crosse   and    Blacitwell;    .Vlesst. 
Har:layand  Sons,  London;  Ac,  Ac,  and  by  Grocers 
and  Oilmen  universally. 


DKICE'S  SOLIDIFIED  GLYCERINE 

J.  (Patented). 

GOLD  MICDAL  PARIS.  ISflT. 

The  newest  and  bet  toilet  si)a[>,  wears  well,  gives  a 

ricli  i\.\v\  fr.igiaot  lather,  is  entrely  free  from  cocix-nut 

oil  or  eXLCss  of  Ja'kali,   and   contains  half  its  weight  of 

PriCfi's  distilled  gl.\cerinc. 

Retailed  by  all  chemists,  grocers,   &c.,   in  4d  and  6d 

tablets. 

PRICE'S  PATKNT  CANDLE  COMPANY  (Limited), 

Belmont  Works.  Battersea,  S.W. 

fT    J.  AND  I).  NICOLL  TAILORS 

II.     to  the  Queen,  Royal  Family,  and  the  Courts  of 
Europe. 

,      ,  fin,  116. 118, 120  liegcnt  street;  and 

London-  -[^..j  ^,„^„,,  „ 

Manchost-'i — 10  Mos  ey  street. 
Liverpool — -50  IJokl  ^trcet. 

Messrs  NICOLL'.S  Current  List  of  Prices. 
FOB  GENTLEME.V. 

£,  a    d£s    diJsd 

Evening  Dress  Coats 2  12    G  3    S    0  3  1.3  (i 

Surtoui  Frock  Coats  8    3    03  13    (;4    40 

Trousers    1    1    0  1    8    0  1  15  0 

FOB  YOUNQ  GENTLEMEN. 

£.   s    d£8    d£sd 

Highland  Costume 2    205S08.S0 

Knickerbocker  l)rc^s 110220330 

Sailois'  Dress  1     5    0  1  1.5    0  2    2   0 

Jacket,  Vest,  &  Trousers' Suits    2    2    02  I»    63    3   0 

Overcoats,  Trouscr.^  Ac,  are  charged  in  proportion 
to  size. 

FOR  LADIES. 

£9    d£s    d£sd 

Riding  Habits 330440660 

Panlalon  oe  Chasse    1     1    Ulll    62    20 

Travelling  Press,  Jacket,  and 

Skirt 2  12    63    804    40 

New  Registered  Cloak 2    S    02  12    o2l7  6 

Waterproof  i  weed  Cloaks  ...   1    1    0 
SPEClAiJTIES  f^r  th»  Wintir.— For       Gontlem  a— 

In  Overoats  of  miMed  and  ticb.e  Devon  and  Meiton 

Waterrruor  Ciothv. 
SPECIALITfES  for  the  Winler.— For       Oentlomon.— 

In  Morning  atid   Evening  auits  f^r  Full  Dress  and 

other  purposes. 
SPECIALl  TIES  for  the  Winter,— For       Gentlemen.— 

In  Overcoats  for  the  Promenade  or  Demi  Dri^ss,  ol 

light,  w.irm,  fine,  soft  cloths,  lined  throughout  with 

silk,  quilted  on  swan's  down. 
SPI;<J1aLI  I'IK.S  for  the  Winler.— In  Suits  for  Boys. 
Sl'ECIALiriESfor  the  Winter— In    Dress    Kiuokcr- 

liocker  riui's  for  Itoy^. 
SPECI.iUl'IES  for  the  Winter.— In     Sailors'     Dress 

for  Bovs. 
SPECIALITIES  for  the  Winter,— In     Ovorco-ils      for 

Boys. 

For  Ladles.      SPECIALITIES  in  Serje  and  Cloth 
Costumes,  Jackets,  Coats,  Cloaks,  tti*. 

Superior  Dress  for  iniuitdiaie  u>e,  or  made  to  measure 
at  a  few  hours'  notice. 

II.  J  and  D.  NICOLL,  Merchaat  Clothiers 


[lEBIffS  COMPANY'S  EXTRACT 

Li  OF  MEAT. 

PARIS  EXHIBITION  TWO  GOLD  MEDALS. 

Cvi'rios.— The  nam-s  '•Llcbig's  Extract  of  Meat  "  no 
longer  oftering  any  guaran  co  of  Kcnuhipness  wh«tever, 
contrary  to  Baron  Llcbig's  intenti'Hi  (neo  Chancery 
proceedings  21  Nov.),  nik  for  Liebig'»  Company's  Ex- 
tract, and  require  Lieblg'ssiifiiature  oncvery  jar,  beio* 
the  only  8ort  warranted  genuine  and  perfect  by  Baroa 
Lifbig,  the  Inventor,  and  made  according' to  hUspeciAl, 
and  iimch  perfected  process,  th«  Company's  property.  \ 
1-lb.  148  ;  i-lb,  7.-,  6d  ;  i-lb.  48  ;  'i-ozs,  'i*.  ' 

Retail,  of  Fortnum  and  Mason  all  Italian  WarehotMe- 
men.  Chemists  and  Grocers.  Wholesale  of  CroM  Md 
Ulackwill,  and  all  wholesale  houses. 

Lleblg'a    Extract  of    Meat  Compaay,  Umlted,  49 

Mark  lane. 

THE  ONLY  SToVE  WiTrtOUT  A  FLUE. 

ATASH    AND    JOYCE'S    PATENT, 

W  for  airing,  drying,  and  warming  shops,  halls, 
church  pews,  conservatories,  and  all  oth>-r  pUcrs.  Price 
from  VU  6d  to  six  guineas.  Stores  made  expressly  for 
;:reenhouscs  and  coiiservalorie-i,  to  barn  all  winter  if 
reciuired,  by  tilling  up  with  fuel  every  twelve  hours, 
giving  any  amount  of  host,  larjsor  small,  by  a  siai;-l« 
Hiraiigement  of  regulators. 

Patent  fuel  for  the  stoves  In  bags  and  sacks,  4s  6d  and 
9s  ;  only  genuine  with  atme,  address,  anil  seal  oo  Ih* 
bug  and  sack. 

Prospectus  post  free. 

SWAN  NA8H, 

Patentee  and  Sole  Msuufactnr«r, 

253  Oxford  street,  and  Joyce's  Stjve  Depot, 

119  Mewga'e  street,  London. 

"  Every  Cottage  should  b«  provided  with  a  Water 
Tank." — Disuakli. 

IKON    CISTERNS. 
F.  BRABY  and  CO., 

Having  laid  down  extensive  and  brproved  in.chlne^ 

In  tniir  new  range  of    bnllilogs,    IDA    WllAaF, 

DEPIFORD,  are  now  prep  .red  to  supply 

Wrought  Iron  Tanks,  Uulvanised  or  Painted, 

Of  superior  quality,  at  reduced  prices,  and  at  very  short 

notice. 

All  orders  should  be  addressetl  to 

F.  BRABY  and  CO. 

(I.iiniteii), 
Fitzroy  Works,  Euston  road,  London, 
Or  througti  all  respcclab'e  Ir.minong.*fS. 


DEAD     THE      FOLLOWING      20 

n  YEARS'  EXPKRIESCB  OF  DR  LOCOCK'S 
Pl'LMO.Mt;  WAKEKS  hi  Dlse«8.s  of  the  Chest  and 
Luncs.— I'r  in  Mr  4V.  ItelanJ,  Chemist,  Egremoot, 
Cumberland:— •' For  SO  years'  I  have  re»jmmended 
tln-m  an  very  excellent  for  coughs,  colds,  aod  ail  dls- 
ord  rs  of  t;.c  ch.st  and  1  mgs.  1  la!>e  them  myself." 
I'liey  arc  Invaluable  tor  the  voice. — jeUl  at  Is  Ijd  by 
all  chemi,t'. 
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THE  ECONOMIST. 


[Dec.  7,  1867. 


In  21  Volumes,   4to,   and  Index.     Price  £25  12s,  in  Cloth  ;  Half-bound  Russia,   £32  28  6d. 
EDIXBURGH :  A.  and  C.  BLACK.     LONDON :  SIMPKIN,  MARSHALL,  and  CO. 


SECOND  EDITION    OF   Mli   COBDEN'S  WORKS. 
Now  reuclv,  in  2  Vols.,  8vo.  cloth,  price  24s, 

THE    POLITICAL    WHITINGS   OF 

1     RICHARD  COBDEN.    Second  edition  revised. 

London  :  William  Rid^way,  Piccadilly.    New  Yoric  : 
D.  Appleton  and  Co.,  Broadway;  and  ail  booksellers. 


E 


Just  pablislicd,  price  33  6d,  free  by  post  Sj  9d, 

SSAYS    ON    TAXATION, 

LOCAL   AND   IMPERIAL. 
By  W.  POLLARD  URQUIIAKT,  MP. 
'.ndon:  Longmans.    Aberdeen:  Wyllio  and  Son. 


"A 


5       P  E 

PAYING 


R      CENT 

LINE  ." 


MAP     OF    ABYs8I;NIA. 
In  folio,  56  Map%  elejrantly  haJf-bouud  moroccj,    gil 


Now  ready,  Vol.  III.,  crown  8vo,  7s  6d, 

THE    HISTORY     OF     INDIA, 

-L     from  the  Earliest  Period  to  the  Close  of  Lord  Dal- 
housie's  Administration. 

By  JOHN  CLAEK  MABSHMAN. 
*,*  Vols.  I.  and  IT.  price  15s,  and  the  work  complete  in 

Three  Volumes  price  2"_'s  6d.  cloth. 
Lonrtcn:  Longmans,  Green,  and  Co.,  Paternoster  row. 


gLACIvS 


edses,  price  COs, 

GENERAL 

THE  WORLD. 


ATLAS    OF 


Just  Publislied,  price  9  s, 

THE    ENGLISH    CONSTITUTION. 

(Reprinted  from  the  FORTNIGHTLY  REVIEW.) 
By    WALTER    B  AGE  HOT. 

CHAPMAN  AND  HALL. 

STANFORD'S     ATLASES, 

Selected  from  the  Maps  designed  and  arranged  under  tlie  Superintendence  of  tlie 

Society  for  the  Diffusion  of  Useful  Knowledge, 

With  the  Latest  Discoveries   and  Improvements. 


1867. 

New  Edition,  Revised. 

C'ntaining 

NEW  MAPS   of  ABYSSINIA,  ITALY,  INDIA,  and 

the  UNITED  STATES, 

And  an  I',des  of  63,000  Names. 

The  Supplementary  Map  of   "ABYSSINIA"  may  be 

had  separately,  price  6d 
London;  S 'M  by  all  Booksellers. 


SMITH'S     WEALTH     OF    NATIONS. 
In  One  Volume,  .Svo  cloth.  Price  168, 

CMITH'S  WEALTH  OF  NATIONS ; 

1  O    with  Xotes  and  Supplementary  Disaeitatioas. 

t  Bvj.  R.  Mcculloch. 

2  SMITH'S  WEALTH  OF  NATIONS. 
Edinburgh:  A.  and  C.  Black.     London;   Longman 

an't  Co. 

NewKdtioii,euUrge  laud  stereotyped.  Svo,  price  I5s,  oi 

POULTHAIIT'S       DECIMAL 

\J    INTKKEST  TABLES,  at  Twen'y-foar  Different 
Rates,  not  exceeding  5  per  Cent.    Calculated  for  the 
use  01   Bankers.      To    which  ai-e  added  Commission 
Tables  at  ^  and  i  per  Cent. 
Lon<ion;  Loncrmans.  G'-c-en.  and  C".    Paternoster  row 


•New  Edition. 

CYCLOP^DIAN    ATLAS, 

Containing  39  Coloured  Maps,  with  Index.     Strongly  haU-bonud,  21s. 

*,*  Tliis  forms  a  Companion  Atlas  to  the  'National,'  'English,'  and  other  Cyclopa3dia.s,  and 
was  recommended  by  the  Publishers  of  the  'English  Cyclopaedia,'  on  the  completion  of  the 
Geographical  Division  of  that  work. 

New  Edition,  with  a  Thumb  or  Ledger  Index,  to  facilitate  the  reference  to  Maps, 

FAMILY    ATLAS, 

A  Selection  of  80  JMapg,  including  the  Geological  Map  of  Engl^ind  and  Wales,  by  Sir  RODERICK 
I.  MURCHISON,  K.C.B..  F.R.S.,  &c.  ;'the  Star  M.ips,  by  Sir  JOHX  LUBBOCK,  Bart.; 
Plans  of  London  and  Paris,  on  a  large  scale ;  recent  discoveries  in  all  parts  of  the  World ; 
and  an  Index.     Half-bound  in  morocco,  £3  Ss. 


USEFUL 


150  Maps,  beautifully  Coloured. 

KNOWLEDGE      SOCIETY'S     ATLAS     OF 
MODERN    GEOGRAPHY, 

Containing  all  the  modern  Maps  in  the  Series ;  Geological  and  Physical  Maps  of  England  and 
Wales ;  India,  North  America,  &c.,  very  fully  represented ;  Six  Maps  of  the  St.ars,  &c. 
Elegantly  half-bound,  with  Index,  f  5  Tis. 


COMPLETE    ATLAS    OF    ANCIENT    AND    MODERN 

GEOGRAPHY, 

Containing  230  Modem,  Classical,  and  Celestial  M:ip.e,  includin:;  Pliins  of  celebrated  Cities,  and 
Alphabetical  Indexes  to  both  Jlodern  and  Classical  Maps, — Constructed  and  engraved  on 
Steel,  in  the  best  manner,  by  eminent  Geographers,  with  the  New  Discoveries  and  other 
Improvements  to  the  latest  date.  One  volume,  strongly  bound  in  half  mssia,  with  the 
Maps  Coloured,  £9  10s ;  or  bound  in  2  vols.,  half  morocco,  £10;  or  without  the  Plans  of 
Cities,  178  Maps,  £7  7s. 


In  addition  to  the  Atlases  contained  in  this  List,  the  Stock  of  EDWARD  STANFORD  in- 
cludes almost  every  Atlas  or  M.ap  of  repute  published  in  England,  the  Colonies,  and  on  the 
Continent. — Catalogues  gratis  on  application,  or  jior  po.st  for  one  .stamp. 


LONDON  :  EDWARD  STANFORD,  G  CHARING  CROSS.  S.W. ; 
And  all  Booksellers. 


LATIIOM    BROWNE    ON    LIMITED    LIABILITY 

AND   WINDING  UP  OF  COMPANIES. 

Tills  dav  is  publishe'.  in  Sv  ,  cloth  11 'ap,  price  2s  6d. 

A  MANUAL  OF  THE  COMPANIES 

l\  ACT.  1867.  wifn  Forms  of  Proceedings,  and  a 
DIGKST  of  DECISIONS  on  the  COMPANIES  ACT, 
18C2,  during  the  vear  1867. 

By  G.  LATHOM  BROWNE, 
Of  the  Middle  rempie,  Barrister-at-Law. 

Also,  just  publisUed,  in  Svo,  pri  'e  Sis,  cloth, 

A  THEATISK  ON  'I  HE  COMPANIES 

ill.  ACT,  1362,  with  Special  Reference  to  Winding-up 
for  the  piirp 'Sfcs  of  R.-ronstructii.n  or  Amalg-imation, 
with  Ord  rii,  Forms,  and  Precedenfs;  together  with  a 
Supplement  c  'ntaining  the  Companies  Act,  1867,  with 
Notes  and  a  Digest  of  Additio  al  Casea. 

By  G.  LATHOM  tiROWKE. 

Of  the  Middle  Temple,  Barrister-at-Law. 

Steven-i  und  Haynes,  11  Bell  yard.  Temple  Bar. 


AURIE'S    INTKllEST 

i  EXCHANGE  TABLES. 


AND 


From  tlie  Timks 
"  Mr  Laurie  was  well  known  as  one  of  the  most 
ccriect  ana  ind^^t^iou8  autlioritiea  on  commercial  cal- 
cu  atioH".  and  the  practical  value  of  his  Ta:ious  tables 
has  iong  beea  recognised." 

,  TABLES  OF  SIMPLE  INTEREST 

FOR  EVERY  DAY  IX  THE  VEAR,  at  5,  4J,  4.  3i.  3. 
and  2J  i  erc^nt.  per  annum,  from  £1  to  £20,000,  from 
one  day  to  365  djys.  *fcc  Tfainieth  Edition,  Svo  clot'i, 
strongly  bound,  £1  Is;  or  in  calf,  £1  6s. 

TABLI-S  OF  SIMPLE  INTEREST, 

at  5,  6,  7,  8,  9,  and  i  pr-r  cent,  per  annum,  from  1  day  to 
100  days.    Eighth  Edison,  8v  >  cloth,  7s. 
lU. 

UNIVERSAL      EXCHANGE 

T-XBLE"*,  showing  the  value  of  the  coin3  of  even- 
country  intercliangvd  wilh  each  other,  at  all  rates  of 
exchi\D(re.  from  One  Ct.in  to  One  MiiUou  Coins.  Svo 
cloth,  £1. 


TABLES 


IV. 

OF 


EXCHANGE 


betwein  Pa  is.  Bordeaux,  Marseilles,  Havre.  Lvohs, 
Brussfl?.  Ghent.  Bruges,  Antwerp.  Genoa,  and  London. 
Svo,  bound  in  calf,  £1. 


MANUAL 


OF 


FOREIGN 


EXCHANGES.  Being  British  Coirs  reiuced  into 
the  Moniis  of  Twenty-eight  of  the  principal  Countries 
of  the  World,  &c.:  also,  fi  m  t,»nc  to  One  Million  Coins 
of  these  countries  in  decinoa's  of  the  £.  with  French 
and  luraish  exchanires.  Fifth  Edlion,  32mo..  Dd. 
London :  Virtue  an-l  Co..  26  Ivy  lane. 


WEEKLY  COMMERCIAL  TIMES, 

sBan&trsi*  (0aimr,  anti  3Rarttoag  iHomtor: 

A   POLITICAL,    LITERARY,   AND   GENERAL  NEWSPAPER. 


Vol.  XXV. 


SATURDAY,  DECEMBER  14,  1867. 


No.  1,268. 
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NOTICE. 

INVESTOR'S    MONTHLY    MANUAL. 
DOUBLE  NUMBER. 
Price  by  post,  One  Shilling  and  Sixpence. 
On  SATURDAY,  December  i^,  1867,  will  be  published,  an 
important  DOUBLE  NUMBER  of  the  INVESTOR'S 
MONTHLY  MANUAL,  containing  Index,  Addresses, 
Highest  and  Lowest  Prices  of  Stock,  Shares,  ij-c,  for  the 
last    Three    Years.       The  INVESTOR'S    MANUAL 
being  used  as  a  work  of  constant  reference  is  tliereby   ren- 
dered an  especially  important  medium  to  Advertisers,  and 
will   be  found  desirable  for  advertising  Estates,  Sales  by 
Auction,    Railway   Debentures,    Limited   Liability    Com- 
panies, and  all  other  Investments  and  Transfers  of  Pro- 
jicrty.     Advertisements  should  be   forwarded  on  or  before 
Thursday,  26th  inst.,  to  the  Office,  340  Strand,   W.C. 

Ihe  Investor's  Manual  is  now  sold  separately,  price  9d 
stamped,  8d  unstamped.  If  taken  as  a  Scpplemest  to 
the  Economist,  it  revuiins  at  its  former  price,  6d  In 
addition  to  the  information  formerly  given,  it  gives  a  concise 
summary  of  the  Reports  of  the  Companies  for  the  present 
year  as  will  enable  Investors  to  judge  of  their  position. 


FRANCE  AND  THE  MONEY  MARKET. 
The  debate  upon  the  Roman  question  in  the  French  Chamber  is 
of  very  grave  moment.  That  question  is  in  itself  most  important. 
Whether  the  Italian  people  are  reasonable  or  unreasonable  in 
wishing  to  possess  Rome  is  not  material ;  they  do  wish  it,  and 
will  wish  it  for  many  years.  Again,  whether  Catholics  are 
right  or  are  wrong  in  valuing  so  much  the  temporal  power  of 
the  Pope  is  not  material ;  they  do  so  value  it,  and  will  so 
value  it  for  many  years.  To  a  practical  statesman  the  pre- 
sent intensity  and  probable  endurance  of  such  sentiments  are 
principal  facts  to  be  heeded,  whatever  may  be  his  own  idea 
about  their  wisdom.  But  the  French  debate  upon  the 
subject  has  a  far  keener  interest,  and  touches  upon  the  most 
critical  problem  of  present  politics  ;  upon  the  European  topic 
which  may  convulse  calculations,  and  which  men  of  business 
should  necessarily  watch. 

What  men  of  business  want  to  know  is,  will  there  be  a 
general  war  or  will  there  continue  to  be  a  general  peace  ? — and 
on  that  subject  there  has  been  of  late  a  vast  change  in  a  vital 
element.  The  position  of  Franco  in  Europe  has  changed. 
She  is  no  longer  the  single  predominating  power  upon 
the  Continent  as  of  late  years;  she  has  two  new  nations 
on  either  side  of  her — Germany  and  Italy.  Together 
these  are  now  more  than  a  match  for  her,  and  in  a  caa«e 
which  really  touched  the  German  nation,  Germany  by  her- 
self would  be  at  least  her  equal — perhaps  more  than 
her  equal.  What  the  Congress  of  Vienna  tried  in  vain  to 
effect  by  creating  and  patching  together  artificial  powers,  has 
been  effected  by  the  almost  simultaneous  rise  of  two  national 
powers.  France  has  become  a  balanced  and  counterpoised 
power,  instead  of  a  supreme  and  predominant  power.  At 
least,  such  is  the  general  opinion  of  Europe,  and  for  this  pur- 
pose opinion  is  almost  as  important  as  fact.  The  French 
people  see  that  Europe  thinks  they  have  descended  in  rank  ; 
that  their  monopoly  of  unity  (the  source  of  their  stren^h)  is 
gone  and  lost ;  that  in  appearance,  at  least,  they  are  only  one 
of  several  great  States,  not  the  admitted  superior  of  all  States. 
They  see,  too — and  if  they  did  not  see  of  themselves  M.  Thiers 
is  for  ever  explaining — that  the  traditional  policy  of  France — 
the  policy  which  made  it  so  supreme— is  become  imposeible. 
France  became  what  she  was  by  dividing  her  neighbours, — 
especially  by  dividing  Germany,— by  taking  care  to  have 
alliances' when  she  had  wars, — by  surrounding  herself  with 
needful  dependents.  But  now  these  dependents  have  vanished, 
these  divisions  are  over,  and  these  alliances  cannot  be  re- 
framed.  One  Germany  and  one  Italy  make  the  bits  of 
Germany  and  the  bits  of 'Italy  which  used  to  adhere  to  France 
impossible. 

The  immense  -question  inevitably  comes — Will  France 
endure  this  change  in  peace  and  silence,  or  will  she  try  to 
counteract  it  by  the  only  means  by  which  she  can  counteract 
it,— by  war  ?  The  problem  is  pressing,  too.  France  cannot 
but  feel  that  time  is  against  her.  Every  year  of  unity  will 
make  both  Germany  and  Italy  more  united  and  more  power- 
ful. Every  sensible  politician  would  say  to  France,  "  If  you 
"  are  wise  you  will  accept  what  has  happened  ;  you  will  not 
"  run  counter  to  the  tendencies  of  the  time :  you  will  not  try 
"  to  destroy  what  nature  and  providence  have  made.  But  if 
'■  you  v:ill  be  unwise,  be  unwise  now.  Do  not  let  your  rivals 
"  grow  compact  and  strong  before  you  ttrike,  bat  strike  hard 
"  and  quick  while  they  are  weak." 

The  French  Emperor  migat  be  trusted  upon  this  question. 
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He  knows  the  force  of  "nationalities;"  he  introduced  the 
word  into  orthodox  .and  conventional  politics ;  he  learnt  its 
meaning  years  ago  when  ho  saw  the  hiddoiT  and  seething 
elements  of  Europe,  and  was  himself  an  outcast  and  a  con- 
spirator. But  exactly  because  it  w.as  his  policy  which  created 
Germany  and  helped  Italy,  he  has  now  less  thin  usual  power. 
When  M.  Thiers  reproaches  him  with  having  diminished  the 
effective  power  of  France,  and  with  having  raised  up  to  her 
competitors  and  counterweights,  he  has  no  real  reply,  no  reply 
which  the  French  would  like  to  hear  or  which  he  would 
choose  to  make.  He  could  truly  say,  "  No  doubt  the  issue  of 
"  my  policy  has  been  bad  for  France,  but  it  has  been  good  for 
"  Europe,  and  good  for  the  world.  It  is  better  that  France 
"  should  be  weaker  ;  it  is  better  that  other  nations  should  be 
"  stronger ;  a  republic  of  nations  is  better  than  an  empire 
"  with  dependencies."  But  of  all  men  Louis  Napoleon  could 
not  say  this,  and  would  lose  his  throne  if  he  tried  to  say  it. 

The  exact  problem,  therefore,  is  not  what  will  the  French 
Government  choose  to  do,  but  what  will  France  herself — the 
irritable,  interfering  French  nation — compel  it  to  do  ?  And 
upon  this  the  late  debate  gives  strong  and  painful  evidence. 
The  Emperor's  Roman  policy  may  have  been  a  wise  or  unwise 
policy  ;  but  it  was  as  his  usually  are,  a  tentative  and  i/ncom- 
laitting  polic}'.  He  knew  he  was  treading  on  red  hot  coals, 
and  he  tried  to  tread  as  lightly  as  he  could.  But  the  French 
Chamber — seemingly  expressing  but  too  clearly  the  eager 
feeling  of  Paris  if  not  France — would  not  permit  a  shade  of 
ambiguity.  They  have  compelled  the  Emperor  to  say,  "  Italy 
"  shall  not  gain  Eome  ;  on  the  contrary,  she  shall  not  trench 
"  upon  tne  existing  Papal  territory  ;  France  will  interfere  if 
'•  Italy  tries  to  become  more  than  she  is,  or  to  make  the  Papal 
"  power  less  than  it  is ;"  and  the  language  which  to  please 
the  Chamber  the  Imperial  ministers  have  been  forced  to  utter 
is,  if  possible,  more  painful  to  Italy  even  than  its  meaning. 
That  the  French  people  at  large  care  deeply  for  the  Pope  is 
not  true.  There  is  an  Ultramontane  party  in  France  as 
everywhere  which  cares  much,  and  uow  it  comes  to  the  sur- 
face. But  what  the  French  care  for  is  their  own  prestige. 
Now,  the  pro-French  and  the  pro-Papal  sentiment  run 
together ;  and,  therefore,  the  latter  seems  very  powerful,  but 
if,  as  sometimes  before,  the  pride  of  France  had  been  gratified 
by  humbling  the  Pope,  we  should  soon  see  which  in  France 
was  the  more  popular  passion,  an  Ultramontane  zeal  or  the 
national  vanity. 

That  the  Emperor  should  be  wise  in  this  matter,  and  wise 
in  vain,  is  most  characteristic  of  Imperialism.  In  its  best 
form,  as  now  in  France,  it  raises  apparently  to  absolute  power 
a  man  in  some  respects  very  wise  ;  it  enables  him  to  do  what 
the  nation  is  not  wise  enough  to  wish,  and  to  avoid  committing 
blunders  which  the  nation  wants  to  begin.  But  it  is  not  a 
teaching  Government  ;  it  does  good  things  for  the  nation,  but 
it  does  not  show  the  nation  why  they  are  good ;  it  does  not 
state  the  arguments  upon  which  they  rest ;  it  trusts  to  success 
for  such  conviction  as  it  desires.  Accordingly,  upon  a  mere  turn 
of  the  tide,  the  best  Imperial  measures  may  become  unpopular  ; 
though  for  fifteen  years  the  French  Emperor  has  supported 
the  principle  of  nationalities,  the  French  nation  cares  as  little, 
and  knows  as  little  about  them  as  when  he  began. 

But  the  faults  of  the  French  form  of  government  are  but  a 
subordinate  matter  now.  The  vital  consideration  is  the  disposi- 
tion and  tendency  of  the  French  nation,  and  upon  that  the 
evidence  given  by  the  Eoman  debate  is  as  bad  very  nearly  as 
it  can  be.  Men  of  business — even  those  who  commonly  care 
little  for  Continental  politics — should  carefully  watch  all 
future  signs  which  may  show  how  France  feels.  If  she 
means  to  fight  for  her  old  place  in  Europe, — and  at  present  it 
looks  as  if  ehe  did  mean  it, — the  life  of  the  present  genera- 
tion will  be  very  different  and  far  sadder  "than  that  which  we 
had  hoped  for  it. 

If  war  should  break  out, — not  immediately,  for  we  are  not 
now  speaking  what  is  to  happen  to-morrow  or  next  day,  but 
of  what  seems  impending  and  to  happen  sometime, — the 
value  of  money  will  tend  to  rise  through  Europe.  Capital  will 
be  wasted  in  destruction,  which  should  have  aided  commerce 
in  distribution  and  production.  And  much  worse  than  a 
mere  rise  in  the  rate  of  interest  is  that  disheartening  uncer- 
tainty necessarily  caused  by  the  unrest  and  dissatisfaction  of 
a  warlike  and  central  nation,  which  is  an  impediment  in  every 
kind  of  business,  and  disinclines  all  wise  merchants  to  connect 
themselves  with  undertakings  lasting  over  a  considerable 
period,  and  depending  for  their  profit  upon  a  continued  peace. 


THE  WAY  IN  WHICH  OUR  RAILWAY  LAWS 
OPERATE. 

We  hare,  this  week,  from  two  adjacent  railways,  singularly 
apt  instances  of  the  unhappy  manner  in  which  our  railway 
laws  operate.  Wo  have  provided  for  railways  a  special  code 
of  financial  legislation,  which  is  supposed  to  be  for  their 
benefit,  but  which  is  certainly  evaded  in  crowds  of  cases, 
which  do  railways  haim,  and  is  as  strictly  enforced  in  other 
cases  where  the  evasion  would  do  them  good. 

Upon  the  grounds  we  last  week  stated,  the  attempt  of  the 
Great  Western  Railway  to  pay  dividends  in  preference  stock 
has  been  forbidden  by  the  Lords  Justices.  The  reasons 
alleged  by  Lord  Cairna  were,  indeed,  so  plain  and  obvious,  that 
it  was  impossible  to  overlook  them.  Yet,  every  unprejudiced 
person  admits  that  the  plan  was  good  in  policy.  The  Com- 
panj'  were  in  a  strait,  which  they  never  should  have  neared, 
and  they  tried  to  extricate  themselves  by  a  plan  substantially 
equitable,  but  technically  illegal.  And  here,  to  the  disad- 
vantage of  a  very  large  body  of  railway  shareholders,  the 
Court  of  Chancery,  upon  special  application,  enforces,  and 
must  enforce,  the  law. 

But  in  the  West  of  England  there  is  another  case,  in  which 
no  one  called  upon  any  court  to  enforce  the  law,  aod  in  which, 
therefore,  it  has  been  monstrously  evaded.  A  tiny  railway 
company,  called  the  "  North  Somerset,"  which  runs  into 
Bristol,  has  had  a  meeting  this  week,  and  discloses  its  state 
to  be  this  :  By  its  Acts  of  Parliament  it  is  empowered  to  raise 
275,000^,  by  13,750  shares  of  20^  each,  and  this  it  disposes 
of  thus  : — 

ReaUy  paid  up    804 

Issued  on  payment  of  debts  and  for  land 355 

Irregulai'ly  is.sued  9,502 

Unissued 3,029 


Total  13,750 

So  that  tbe  company  never  had  more  than  16,080/  of  real 
money  at  any  time.  There  is  also  an  additional  Act,  em- 
powering the  Company  to  raise  100,000/  by  new  shares  ;  but, 
as  will  be  easily  imagined  from  the  state  of  the  old  share  ac- 
count, no  money  has  been  obtained  by  them  from  the  public. 

By  the  first  Act,  the  company  was  empowered  to  borrow 
91,000/,  and  by  the  second,  33,500/  on  debenture,  but  only 
when  the  whole  capital  mentioned  in  each  Act  was  subscribed 
for  it,  and  half  oi  it  paid  up.  But  the  directors  were  not  fet- 
tered bv  any  technical  scruples  ;  they  owe  300,000/,  which  in 
part  are  secured  by  139,500  illegal  debentures,  and  in  part 
by  shares  illegally  issued,  too.  And  as  the  line  is  unfinished, 
and  the  land,  in  case  of  non-completion,  returns,  as  usual,  to 
the  landowners,  the  company  have  no  assets  to  pay  this 
300,000/  except  a  certain  plant  worth,  possibly,  3,000/.  The 
small  figures  and  easy  facts  of  this  case  can  be  grasped  at  once, 
and  exemplify  the  utter  futility  of  the  law  which,  till  a  cer- 
tain date,  forbids  railway  companies  to  borrow,  better  than 
greater  and  griiver  cases.  It  is  plain  that  railway  companies 
do  get  the  money,  though  the  law  says  they  should  not. 

But  it  may  be  asked,  how  do  they  get  it  ?  The  answer 
is,  that  in  many  cases  such  as  this  of  the  North 
Somerset  they  become  answerable  as  individuals  for  the  debts 
of  the  company,  and,  as  is  nineteen  cases  out  of  twenty,  the 
liabilities  then  incurred  altogether  exceeds  their  private  means, 
they  become  utterly  bankrupt.  No  doubt,  it  is  exceedingly 
absurd  in  railway  directors  to  become  thus  liable  ;  they  cannot 
hope  to  gain  on  these  petty  lines  more  than  4  or  5  per  cent, 
for  the  sum  they  invest,  and  in  a  futile  attempt  to  gain  this 
they  sacrifice  all  their  property.  But  human  nature  is  vain  and 
weak,  and  the  directors  are  puffed  up  by  the  little  local  im- 
portance, and  flattered  by  secretaries  who  live  by  the  line, 
and  engineers  and  attornies  who  make  a  large  profit  out  of  it, 
and  so  they  yield  and  ruin  themselves.  After  all,  too,  the 
security  is  most  imperfect,  as  the  finance  companies  who  lend 
the  money  well  know ;  they  have  not  been  able  to  squeeze  out 
of  the  insolvent  directors  nearly  all  their  due,  and  so  they  are 
embarrassed  or  in  liquidation,  too. 

In  these  cases,  no  one  interferes  to  prevent  the  violation  of 
the  law,  for  the  only  persons  who  know  that  it  is  violated  j 
are  the  directors,  who  are  themselves  the  criminals.  And,  in 
cases  in  which  they  have  not  punished  themselves  by  bank- 
ruptcy, they  ought  to  be  punished  by  penalties  ;  for  whatever 
we  may  think  of  all  this  legislation,  it  should  be  enforced  as  a 
whole  or  abolished  as  a  whole,  and  it  should  not  be  left  to 
an  optional  and  casual  enforcement,  which  prevents  what  is 
beneficial  and  permits  what  is  injurious. 
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THE  EEFUSAL  OF  CONGEESS  TO  IMPEACH 
PEESIDENT  JOHNSON. 
The  American  Congress  lias  shown,  we  think,  both  wisdom 
and  moderation  in  rejecting  the  proposal  to  impeach  President 
Johnson   by  a  vote  of  108  to  57.     That  proposal,  though  in 
form  sufBciently  legal,  the  Constitution  authorising  the  House 
of  Eepresentatives    to    impeach,  and  the    Senate   to  try,  any 
officer  of  the  Union,  involved,  in  substance,  a  serious  altera- 
tion in  the  fundamental  law.     There  can  be  very  little  doubt 
we  imagine,  that  the  framers  of  the  American  Constitution 
intended  to  make  the  Presidency  the  Conservative  element  in 
I  the  State— to  enable  an  officer  chosen  by  the  whole  people  to 
I  arrest  the  too  hasty  action  of  a  temporary  or  accidental  majo- 
rity.    They  were  aware,  of  course,  that  causes   of  difference 
I  between  the  Executive  and  the  Legislature  might  arise,  but 
I  they  provided  against  these  by  one  of  the  wisest  of  many  wise 
'  provisions.     Whenever  the  majority  against  the  President  is 
less  than  two-thirds  of  both  Houses,  the  President's  veto  acts, 
and  the  new  law  is  an-ested ;  but  when  it  exceeds  that  pro- 
portion, when  the  nation  is  nearly  unanimous,  the  veto  does 
I  not  act,  and  the  law  passes,  as  Americans,  with  their  pithy  vul- 
garity express  it,  "over  the  President's  head."    The  framers,  it 
j  seenis  clear,  considered  they  had  thus  met  all  ordinary  emer- 
I  gencies,  and  intended,  while  providing  Congress  with  means 
;  to  override   the  President,  to  leave  him  free  in  the  exercise  of 
1  his  office.     His  veto  might  be  set  aside,  but  he  was  not  to  be 
j  punished  for  giving  it.     They  added,  indeed,  a  power  of  im- 
I  peachment,  but  it  was  intended  not  to  make  him  subservient 
to  Congress,  but  to  soothe  away  the  fears  of  that  large  party 
in   the  States,  who  for  years  never  ceased  to  argue  that  the 
I  President  would  develope  into  the  King ;  that  he  would  on 
some  fine  day  attack  the  liberties  of  the  people,  and  so  re- 
quire   deposition,     a    feeling     which     ultimately    banished 
Washington  from  the  White  House.     It  was  also  intended,  no 
j  doubt,  to  meet  cases  of  atrocious  private  crime,  to  provide  for 
'  the  dismissal  of  a  President  who  had  become  a  convict.     Now, 
though  we  think  Mr  Johnson  more  blameworthy  than  many  of 
our   contemporaries,    we  cannot   see   that   he 'has  done  one 
thing  dangerous  enough  to  justify  a  precedent  which  would 
deprive  all  future  Presidents  of  much  of  their  freedom.     He 
has,  it  may  be  conceded,  resisted  the  decision  of  the  Legis- 
lature as  to  the  best  mode  of  reconstructing  the  South,  but  ' 
his  resistance  has  been  constitutional  in  form,  and  amounts 
only  to  this,  that   the  action  of  the  people  has  been  embar- 
rassed for  a  Presidential  term,  a  result  not  only  inconvenient 
but  dangerous;  but,  nevertheless,  the  result  which  the  framers 
of  the  Constitution   intended  to  secure.     They  meant  that 
the  President  should  moderate    or,    if  necessary,  arrest   the 
action  of  the  majoritj',   and   Mr  Johnson  has  done  no  more. 
That  he  has  been  unwise  or  wrong  in  so  using  his  power  may 
be  quite  true,  but  still  that  is  the  power  which  the  Constitution 
makers,  who   could   not    foresee  every  contingency,  intended 
he  should  have,  and  to  depose  him   for  exercising   it  is   a 
stretch  of  authority  only  to  be  justified  by  imminent   danger 
to  the  national  life,  which   imminent  danger  does  not  exist. 
All  that  the  majority  of  the  nation  has  to  dread  is,   that  its 
resolves  will  not  be  fully  carried  out  for  another  fifteen  months, 
a  much  less  evil,  even   in    their  own  judgment,  than  the  re- 
duction of  the  President,  who  was  to   have  been  an   elective 
monarch  with  a  short  tenure  of  power,  into  a  servant  of  the 
Legislature,    liable  to  dismissal    by  a   vote   of  the  majority. 
We  hold,  as  we  shall  shortly  show,  that  this  peculiar  position 
of  the  President  contains  many  elements  of  mischief  ;  but  that 
is  not  so  much  his  fault  as  the  fault  of  the  Constitution.     It 
might  be  wise  to  remake  that,  but  it  certainly  cannot  be  wise 
to  break    that,   except  for  reasons  involving  the  permanent 
safety  of  the  State  or  the  welfare  of  its  people.     The  Union  will 
survive  another  year  of  disputes   between   the  President  and 
Congress  very  easily,  or,  at  all  events,  much  more  easily  than 
it    could    survive    the    bitter   contest   which    any    President 
removed  by  such  an   expedient  could  raise,   and  which  Mr 
Johnson,  in  particular,  has  formally  announced  his  intention 
of  raising. 

The  grand  lesson  which  the  collision  ought,  in  our  judg- 
ment, to  convey  to  English  Liberals  is,  the  guperiorit}'  of  the 
European  free  system,  or  government  by  Premiers,  over  the 
American  free  system,  or  government  by  Presidents.  These 
two  are  as  yet  the  only  forms  of  free  Government  which 
statesmen  have  succeeded  in  organising  with  permanent  and, 
on  the  whole,  successful  results  ;  and  though  others  may  here- 
after be  devised,  it  is  between  these  two  forms  of  administra- 
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t.on  that  the  contest  of  to-day  is  really  waged.  It  i«  quit* 
conceivable  that  a  State  may  some  day  be  organised  in  which 
the  Pereon  as  Mr  Carlyle  calls  him,  shall  have  the  initia- 
tive,  and  the  Eepresentative  body  only  the  vetoing  or  restrain- 
ing  power;  or  in  wliich  an  Upper  Chamber  shall  be  also 
the  Executive— as,  in  some  sense,  the  American  Senate  is  ; 
or  in  which  the  Legislative  and  Executive  powers  shall  be  in- 
extricably fused  in  one  body  as  in  tlie  Venetian  Council  of 
Ten  ;  but  there  is  little  likelihood  of  any  such  experiments. 
Europe,  at  all  events,  discusses  only  two  schemes,  of  which 
the  Presidential  has  hitherto  been  by  far  the  most  popular. 
It  18  clear,  however,  that  it  perpetuates  the  defect 
which  on  the  continent  has  hitherto  ruined  every  new 
Constitution,— it  leaves  a  possibility  of  antagonism  be- 
tween the  nation  and  its  rulers.  Under  the  Parlia- 
mentary system  this  cannot  exist,  because  when  the  re- 
presentatives have  once  decided  against  him,  the  head  of 
the  Government  has  no  resource  but  to  take  a  pkbiscitwn  by 
dissolving,  when  the  nation  regains  the  direct  control  over  iU 
own  policy.  If  the  Premier  wishes,  for  example,  to  fight 
China,  he  must  ask  the  representatives,  and  they  refusing,  the 
people,  and  if  they  also  refuse,  there  is  an  end  of  his  power. 
There  would  not  be  an  end  of  the  President's.  He  could  go 
on  resisting  the  national  will  for  four  years,  during  the 
whole  of  which  time  it  would  be  doubtful  whether  we  were 
at  war  with  China  or  not;  could  decline  to  promote  or  appobt 
any  officer  unfavourable  to  war ;  could  protect  completely  any 
officer  who,  under  his  orders,  performed  warlike  acts.  The 
nation  during  that  time  would  not  have  its  own  way,  and 
the  time  might  involve  events  of  the  utmost  moment.  There 
would,  in  fact,  be  in  our  relations  with  China  no  policy  at 
all.  A  second  and  extremely  evil  consequence  of  this  possi- 
bility of  collision  is,  that  the  capacity  of  the  head  of  the 
Executive  becomes  of  less  importance  than  his  opinions,  and 
the  nation  loses  the  service  of  very  capable  men.  The 
Eadicals  of  the  States,  for  example,  admit  on  all  sides  that 
General  Grant  is  probably  the  person  best  fitted  to  be  the 
next  President,  yet  they  hesitate  to  vote  for  him,  because,  if 
it  turns  out  that  he  and  the  majority  are  at  variance,  there 
will  remain  no  possibility  of  removing  him.  He  may  use  hi* 
abihty  to  resist,  instead  of  forwarding,  the  national  will.  We, 
on  the  other  hand,  are  so  sure  of  that  possibility,  that  we  can 
elect  a  chief  for  a  single  or  temporary  purpose,  as,  for  ex- 
ample, Mr  Disraeli  has  been  elected  to  solve  otherwise  in- 
soluble difficulties  in  Eeform.  We  by  no  means  affirm,  and  do 
not  even  think,  that  the  existence  of  a  President  is  dangerous 
to  liberty.  A  great  many  improbable  circumstances  must 
concur  before  such  an  officer  could  make  himself  master  of  all 
the  springs  of  action  in  a  free  State,  but  we  say  that  he  haa 
the  power,  and  may  often  have  the  will,  to  arrest  the  progress 
of  the  nation,  to  baffle  its  ideas,  to  frustrate  its  hopes,  to 
impair  its  energies, — to  waste,  in  fact,  four  or  five  years  in  the 
political  life  of  a  generation. 

And,  finally,  the  Presidential  Government  involves  the  most 
terrible  waste  of  the  highest  educating  capacity  in  a  nation. 
A  singular  instance  of  this  at  this  moment  offers  itself  in  the 
United  States.  The  Secretary  of  the  Treasury,  MrMcOulloch, 
a  man  of  remarkable  knowledge  and  ability,  holds,  it  is  under- 
stood, "  sound"  views  upon  currency  questions, — belierej,  for 
example,  that  a  Government  can  no  more  create  money  by  it« 
bare  fiat,  than  it  can  create  coals  or  tallow.  A  very  large  sec- 
tion of  the  House  of  Eepresentatives  thinks  otherwise, — thinks 
that  when  Government  orders  coal  sacks  to  be  called  sacks  of 
coals,  it  creates  coals.  It  is  more  than  probable  that  if  Mr 
McCuUoch  could,  like  an  English  Chancellor  of  the  Exchequer, 
argue  his  point  in  open  debate  for  a  year  or  two,  he  would  con- 
vince his  opponents,  but  he  is  not  allowed  to  open  his  mouth 
in  Congress,  and,  indeed,  cannot  be.  If  he  were  so  allowed, 
he  would  carry  the  majority  and  become  the  virtual  President 
for  finance,  and  his  threat  of  resigning  would  compel  the 
nominal  Executive  to  change  his  policy.  He  must  remain  in 
the  bureaus,  leaving  irresponsible  and  inferior  financiers  to 
enlighten  or  deceive  the  Copgress,  which,  nevertheless,  is  in 
financial  matters  absolute.  The  consequence  is,  that  the  Trea- 
sury and  the  House  of  Eepresentatives  do  not  pull  together,— 
that  the  Treasury  to-day  operates  so  as  to  contract  the  cur- 
rency, and  the  House  to-morrow  operates  to  inflate  it, — a  finan- 
cial see-saw  under  which  the  security  of  commerce  disappears, 
and  no  man  can  calculate  on  profit  except  by  asking  excessive 
prices.  Every  bootmalier  has,  in  fact,  to  charge  for  his  boota, 
so  that  whether  paper   is  worth    as  much  as  gold,  or  a  third 


1408 


THE  ECONOMIST. 


[Dec.  14,  1867. 


less,  he  shall  still  make  a  profit  on  liis  paper,  and  the  Chan- 
cellor of  the  Exchequer  seeing  that,  is  still  debarred  from  ex- 
plaining to  the  people  that  cause  of  the  dearness  of  boot 
leather ;  and  the  Western  men,  savage  at  the  fact,  are  allowed 
to  try  to  correct  it  by  increasing  the  chance  of  fluctuation  in 
the  currency.  The  intellect  which  governs  the  Treasury  is,  in 
fact,  forbidden  to  educate  the  people  on  Treasury  matters. 


WHY  THE   NUMBER  OF  GOOD  INVESTMENTS  IS  SO 

SMALL. 
Nothing,  at  first  sight,  seems  more  strange  than  that  the 
number  of  safe  investments  should  be  so  small.  The  natural 
idea  is,  that  though  the  degree  of  risk  in  single  ventures  may 
be  great,  yet  that  by  making  an  average  of  ventures,  a  good 
certainty  might  be  arrived  at.  The  usual  theory  of  insurance 
rests  upon  this  sort  of  average-making.  By  charging  a 
proper  premium  upon  very  dangerous  risks,  a  less  on  less 
dangerous,  and  a  less,  again,  upon  much  less  dangerous, 
according  to  the  common  doctrine,  the  insurer  may  make 
himself  safe,  and  gain  a  good  average  profit.  Why,  it  may 
be  said,  cannot  this  be  done  in  finance  ?  If  some  foreign 
loans  are  dangerous,  charge  a  high  interest  on  them  :  if  some 
limited  companies  are  even  more  dangerous,  charge  a  still 
higher  interest ;  in  all  cases,  by  graduating  your  interest  to 
the  degree  of  your  risk,  and  by  taking  a  suflScient  number  of 
risks,  you  may  make  yourself  safe.  All  investments  upon 
this  theory  ought  to  be  as  safe  as  Consols,  if  you  only  spend 
the  Consol  interest,  and  put  the  rest  away  as  a'n  insurance  fund. 
Of  course,  in  fact,  there  is  a  practical  difficulty,  that 
investors  are  apt  to  spend  as  income  whatever  they  receive  as 
income.  Even,  therefore,  if  there  were  no  flaw  in  the  theory, 
the  practical  use  of  it  must  be  restricted  ;  it  must  be  kept  for 
those  who  feel  sure  that  they  will  only  spend  their  true 
interest — their  Consol  interest,  and  that  they  will  yearly  save 
their  extra-interest — their  risk-premium.  But  there  is  a  flaw 
in  theory.  In  reality,  you  cannot  raise  your  premium  to  meet 
your  risk.  Human  nature  is  an  essentially  sanguine  thing, 
and  it  will  not  charge  for  distant  risks  as  much  as  it  ought, 
because  it  underestimates  them,  and  imagines  that,  upon  the 
whole,  they  will  not  happen.  Men  of  business  are  just  as 
eager  as  any  men,  and  in  the  keen  competition  of  life, 
and  from  the  wish  to  get  business  from  one  another, 
they  will  run  down  the  true  charge  for  contemplated 
danger  far  lower  than  it  ought  to  be.  Even  in  insurance 
business,  properly  so  called,  we  find  this.  Fire  insurance  offices  say 
that  they  gain  their  profits  upon  the  "  ordinary  risks,"  in  which 
the  danger  is  not  more  than  usual,  and  that  they  do  not  and 
cannot  raise  their  premium  on  "  hazardous"  and  "extra- 
hazardous" risks  so  as  to  compensate  for  the  augmented 
danger.  Life  insurance  is  reduced  to  a  nearly  scientific  basis, 
and,  therefore,  there  is  less  room  for  the  imagination.  Even 
a  sanguine  office  ought  not  to  fancy  that  diseased  lives  will 
"pay"  at  a  rate  whicli  plain  tables  show  they  cannot.  But 
many  offices,  nevertheless,  are  apt  to  fancy  it,  and  so  lose. 
The  great  standing  of  the  constant  sanguineness  of  mankind 
is  to  be  found,  however,  in  the  most  uncertain  sort  of  insur- 
ance— the  marine.  Of  the  proportion  of  disasters  to  voyages 
in  different  trades,  there  are  no  available  statistics ;  and  the 
premiums  charged  are  settled  by  the  daily  competition  of  the 
market  upon  the  basis  of  a  loose  tradition.  "The  production  of 
"  marine  premiums,"  says  Mr  Hopkins,  perhaps  the  best  living 
English  authority  upon  the  law  of  this  subject,  "  is  practical, 
"  merely  empirical  and  unscientific  in  the  last  degree.  The 
"  most  successful  underwriter  would  probably  describe  the 
"  competency  he  exhibits  for  his  vocation  as  derived  from  per- 
"  sonal  experience,  united  to  some  mental  qualification  which 
"  might  be  called  tact,  instinct,  or  intuition."  And  even 
those  who  may,  perhaps,  refuse  to  go  quite  this  length  will 
readily  admit  that,  in  adjusting  these  premiums,  there  is 
ample  room  for  uncertahity  and  doubt.  Accordingly,  it  is 
known  at  Lloyd's  that  the  main  business  of  an  underwriter  is 
to  get  as  many  "  good  risks  "  as  he  can,  and  to  avoid  as 
many  "  bad  risks "  as  he  can.  And  this  is  only  an- 
other mode  of  saying  that  the  charge  for  extra  danger  is  not 
raised  as  much  as  it  ought  to  be,  and  that  voyages  in  which 
there  are  many  accidents  are  done  too  cheap  in  proportion  to 
voyages  of  less  risk.  Anj  one  new  to  the  matter  will  naturally 
say,  "  Why  does  not  the  underwriter  protect  himself, — a 
"  prudent  one  can  at  all  events.  No  doubt,  sanguine  men  may 
"  underestimate  contingent  risks  and  charge  too  little  ;  but  a 
"  considerate  underwriter  should  take  only  good  risks,  and  thus 


"  keep  always  safe."  But  an  underwriter  who  attempted  so  to 
act  would  have  nothing  to  do  ;  the  business  of  Lloyd's  is  served 
out,  if  we  may  say  so,  by  brokers  who  have  a  good  many  risks  to 
dispose  of ; — some  good,  some  bad,  some  dubious  ;  and  they 
say,  if  not  in  words  yet  in  actions,  "We  cannot  give  you  ajj 
"  our  good  risks,  and  let  you  leave  out  all  the  bad,  or  those 
"  you  think  bad.  It  may  be  quite  right  for  yourself  that  you 
"  should  try  to  do  so,  but  it  will  not  suit  us.  We  must  do 
"  our  duty  to  our  ship  and  cargo-owners.  We  must  get 
"  off  all  our  risks  as  cheap  as  we  can,  and  we  shall  do 
"  that  best  by  adulterating  some  of  our  good  risks  with  some 
"  of  our  bad,  and  insisting  you  shall  take  some  of  the  last  if 
"  we  give  you  any  of  the  first."  Accordingly,  good  business 
at  Lloyd's  is  become  a  kind  of  "connection;"  some  under- 
writers have  influence  with  brokers  and  can  get  many  good 
risks  out  of  them  with  few  bad  ones,  and  other  underwriters 
have  no  such  preferential  favour,  and,  therefore,  lose  because 
they  have  to  take,  if  they  take  anything,  too  large  a  number 
of  bad  risks  along  with  too  small  a  number  of  good  ones. 

There  is,  of  course,  no  favouritism  in  investments.  A  person 
with  money  can,  if  he  please,  buy  only  good  things,  and  abstain 
from  all    bad  things.      But,  unfortunately,  the  number  of 
really  safe  things — things  in  which  risk  is  at  a  minimum — 
is  limited  by  nature  ;  roughly  speaking,  they  are  of  two  sorts. 
For  perfect  certainty,  or  what  you  believe  to  be  such,  you 
must   either   lend   to   some   one   whom  you  are  quite   sure  I 
will  pay,  or  you  must  buy  (or  lend  upon)  some  productive 
thing — as  a  piece  of  land — which  is  sure  to  continue  of  the  same  I 
value.     As  soon   as  you  leave  the   security  of  persons  of  the  j 
most   indubitable  credit,   and  property    of    the  most    stable! 
value,  you  have  to  deal  with  a  ri&k-premium.     There  is  a  j 
distant  danger  which  ought  to   be  compensated   for   by  an 
extra-charge,    but   for   which   the  hasty,    sanguine,    restlesg.' 
human   mind  will  not  make  a  sufficient   extra-charge.     The 
principle  works   most  where  the  risk   is  really  considerable. 
There   are  loans  to   insolvent  States,   which  borrow  to  pay 
interest,  and  other  securities  in  the  market  which  pay  a  high 
but  still  an  inadequate  interest,  since  they  are  sure  to  come  to 
an  end  before  the  risk-premium,  if  accumulated,  would  bring 
back  the  principal.  The  investor  says — "  Eight  per  cent. — that 
"  is  a  high  interest ;  at  that  rate,  surely  the  stock  is  worth 
"  buying  ;"  but  he  does  not  really  calculate  whether  he  gets 
enough  out  of  his  additional  annual  receipts  to  recoup  the  loss  , 
of   the  sum  invested  when  it  comes,  and  nothing  but  such  ; 
plain  arithmetic  can  ever  make  him  safe.  | 

The  fact  is,  that  there  is  a  real  pleasure  to  the  mind  in  slight  | 
pecuniary  danger.     It  has  the  character  of   gambling  and  the  ; 
delight  of  gambling  ;  and  to  that  temptation  experience  shows 
very  quiet,  grave-looking  people  are  often  very  susceptible.  It  is  i 
pleasant  to  fancy  that  you  see  further  than  other  people  ;  arenot  i 
bounded  by  their  prejudices  ;    are  not  (as  the  vulgar  investor 
speaks)  such  "  old  women"  as  they  are.     And  while  vanity,  a 
craving  for  excitement,  and  a  sanguine  disposition  run  deep  into 
mankind,  good  investments  will  always  be  few,  because  upon  all 
but  the  very  unsafe  ones,  the  return  made  and  the  return  re- 
quired are  not  enough  to  create  a  reserve  fund,   by  which  the 
danger  may  be  met  when  it  arrives. 


THE  VENEZUELA  BONDHOLDERS. 
As  was  to  be  expected.  Lord  Stanley  has  intimated  to  those 
who  petitioned  him  in  favour  of  the  Venezuela  bondholders, 
that  he  was  not  prepared  to  adopt  any  "  coercive  measures," 
or  to  threaten  any  coercive  measures  against  that  Republic. 
From  his  usual  good  sense,  nothing  else  was  to  be  expected  i 
but,  in  weaker  hands,  the  array  of  commercial  names 
affixed  to  the  petition  might  have  been  verj-  dangerous.  The 
desire  for  "City"  popularity  has  been  the  weakness  of  several 
English  statesmen,  and  it  requires  a  good  knowledge  of  the 
City  to  know  that  popularity  there  is  to  be  obtained  by  a 
generally  sound  and  intelligible  policy,  and  is  sure  to  be  lost 
by  costly  intervention  in  particular  speculations. 

If  it  be  true  that  wealth,  and  especially  new  commercial' 
wealth,  is  likely  to  have  an  augmented  influence  in  the  new 
Parliament,  it  is  fortunate  that  the  decision  upon  a  critical 
case  of  a  tempting  doctrine  has  been  given  now.  It  is  contended 
that  when  specific  duties  have  been  pledged  for  an  English 
loan  to  a  foreign  Government,  those  duties  become  English 
property,  and  should  be  seized  if  the  foreign  Government 
plays  false.  And  to  the  money-lenders,  no  doctrine  could  be 
more  convenient.     They  would  receive  high  interest, — say  10 


Dec  14  IftfiT.l 


THE  ECONOMIST. 


HOD 


per  cent., — for  States  like  Venezuela  to  get  money  will  pay 
anything,— and  they  will  incur  no  real  risk,  for  the  British 
fleet  will  collect  their  securities  for  then].  Of  course,  such  a 
doctrine  will  not  bear  argument ;  but  the  d.anger  of  such 
questions  is,  that  they  may  be  determined  by  lobbying  and 
not  by  argument ;  and  if,  as  we  fear,  the  corrupt  influence  of 
money  will  be  stronger  in  the  next  Parliament  than  in  this, 
we  are  glad  to  have  a  distinct  determination  on  it  now,  for 
no  Government  is  likely  to  behave  much  worse  than  that  of 
Venezuela,  and  no  case  (of  the  sort)  can  be  stronger  or  clearer 
than  that  of  their  English  creditors. 


COMPULSION  AND  EDUCATION. 
We  observe  that  Mr  Austin  Bruce  has  reiterated  at  Halifax, 
within  the  last  few  days,  the  fear  he  expressed  in  his  able 
speech  of  last  Session,  of  the  principle  of  compulsion  in  edu- 
cation, that  Mr  Charles  Buxton  has  echoed  the  same  fear  in 
addressing  his  constituents  in  Surrey,  and  that  even  Mr 
Stansfeld  and  Mr  Leatham  at  Halifax,  though  the  obvious 
drift  and  tendency  of  theii-  remarks  is  to  make  light  of  the 
fears  thus  expressed,  still  maintain  a  certain  reserve  in  speak- 
ing on  the  subject,  and  have  not  avowed  themselves  the 
friends  of  compulsion.  That  there  may  be  a  danger  of  proceed- 
ing too  fast  in  effecting  a  radical  change  of  this  kind,  we  should 
be  the  last  to  deny.  Undoubtedly,  it  would  be  quite  impossi- 
ble to  work  any  principle  of  compulsion  which  did  not,  on  the 
whole,  command  the  consent  of  the  large  mass  of  cur 
population.  If  once  compulsion  got  connected  in  the  minds 
of  the  public  with  a  doctrinaire  tyranny,  we  should 
see  a  feeling  arising  in  the  country  which  would  embarrass, 
and,  perhaps,  push  back,  the  great  work  of  education  for 
years, — possibly  for  a  generation.  There  is  a  very  jealous 
feeling  about  parental  rights  and  authority  in  the  less  edu- 
cated English  minds,  which  has,  indeed,  no  proper  applica- 
tion to  this  subject,  for  no  parent  can  have  a  right  to  keep 
his  children  in  a  condition  of  ignorance  which  no  efforts  of 
later  life  can  ever  repair.  But  however  false  this  sort  of  attach- 
ment to  parental  despotism  may  be,  there  can  be  no  doubt  that 
it  exists,  and  that  you  would  find  still  vast  numbers  of  igno- 
rant people  who  would  feel  the  deepest  bitterness  against  a 
law  depriving  them  absolutely  of  their  children's  help  in  the 
work  of  gaining  a  livelihood.  Now,  if  such  a  bitter  feeling 
once  gained  currency  in  England,  there  can  be  no  doubt  that 
the  gravest  difficulty  would  be  thrown  in  the  way  of 
Mr  Lowe's  proposed  compulsory  rate.  Unwilling  parishes 
ordered  to  vote  an  educational  rate  against  their 
will  would  not  hesitate  to  vote  it  in  such  a  manner  that  no  effec- 
tive use  could  be  made  of  it,  and,  in  short,  to  do  ail  in  their 
power  to  embarrass  a  work  which,  if  it  is  to  be  effectual,  must 
be  carried  out  with  the  hearty  assent  and  consent  of  the 
majority  of  the  population.  We  do  not  think,  therefore,  that 
the  fears  expressed  of  the  practical  working  of  compulsion  in 
England,  if  not  very  cautiously  and  moderately  introduced, 
are  by  any  means  idle.  A  very  stout  and  angry  resistance 
might  be  provoked  by  rashness,  and  no  evil  could  be  more 
terrible  and  far-reaching  in  its  results  than  to  excite  any  sort 
of  popular  zeal  against  the  spread  of  the  education  which  is 
so  much  needed. 

At  the  same  time,  we  cannot  agree  with  Mr  Austin 
Bruce  that  we  can  do  with  a  merely  permissive  Bill,  such 
as  that  which  he  has  so  ably  advocated.  That  it  should 
be  permissive  in  the  sense  of  leaving  to  the  parish  the 
power  to  impose  an  educational  rate  or  refuse  it,  if 
they  please,  may  be  essential.  But  if  this  were  all  ; 
if  no  motive  were  applied  to  the  minds  of  parents  and  employers, 
which  would  necessarily  induce  them  to  wish  for  good  schools  in 
their  parish,  we  have  very  little  confidence  in  the 
result.  We  must  have  some  new  moving  force,  as 
well  as  some  new  instrumentalities  for  education.  To  pro- 
vide the  latter  without  the  former,  would  be  to  pro- 
vide a  mighty  apparatus  without  increasing  the  wish  to  use 
it.  And,  no  doubt,  our  present  difficulty  consists  far  more  in 
the  inertness  of  a  great  part  of  our  population  in  relation  to 
their  desire  for  education,  than  in  the  difficulty  of  giving 
effect  to  their  desire  if  it  did  once  exist.  Indeed,  once  suppose 
a  population  eagerly  desiring  education,  and  there  is  little 
doubt  that  private  enterprise  would,  to  a  very  large  extent  in- 
deed, provide  it,  though,  it  might  be,  not  of  the  best  kind. 
We  hold  it  to  be  a  clear  part  of  our  duty,  in  any  educational 
measure  we  may  adopt,  to  stimulate  the  wish  for  education,  as 
well  as  to  provide  the  means  of  gratifying  that  wish. 


And  the  best  way  in  which,  as  we  believe,  this  can  be  done 
without  any  substantial  ground  for  fearing  a  reaction  of  vulgar 
prejudices  against  the  interference  of  the  State,  is  the  exten- 
sion of  the  moans  by  which  we  have  already  attained  so 
respectable  an  amount  of  education  in  the  factory  districts,— to 
prohibit  the  employment  of  children  below  a  certain  age  (say 
13  or  U)  for  wages,  unless  they  can  give  proof  of  attendance 
for  a  given  number  of  days  in  the  previous  year  on  a  school 
sanctioned  by  the  State.  This  is  a  kind  and  degree  of  compul- 
sion which  is  scarcely  likely  to  raise  either  class  jealousies  or 
in  terosted  resistance.  It  is  clearly  fair  to  say  to  parents : — "  Well, 
"  we  leave  your  parental  authority  entirely  unchecked,  so  far 
"  as  it  acts  on  wholly  disinterested  principles,  and  is  exercised 
"for  your  children's  welfare  and  not  for  your  own.  But  it 
"  is  at  least  our  duty  to  take  care  that  you  do 
"  not  keep  your  children  ignorant  for  your  own  sakes, 
'••  and  without  any  reference  to  their  welfare.  We  can  pro- 
•'  vide  against  this  by  insistingthat  if  you  do  decide  to  keep  them 
"  ignorant,  you  shall  not  be  the  gainer  by  their  ignorance.  It 
"  must  bo  for  their  own  sake  and  not  for  yours,  if  you  take 
'•  so  great  a  responsibility  as  to  refuse  them  instruction."  That 
is  so  obviously  fair  that  there  has  never  been  any  substantial 
resistance  to  the  Factory  Acts  which  proceed  on  this  principle, 
and  tliere  is  now  no  possible  reason  why  the  same  stimulus  to 
education — the  stimulus  that  only  educated  children  can 
legally  eani  wages  for  their  parents— should  not  bo  applied 
all  over  the  country.  JL- Bruce  says  that  any  Bill  authorising 
compulsion  must  apply  to  the  rich,  the  middle  class,  and  the 
poor  alike.  No  doubt  it  must.  But  this  would  apply  to  the 
rich,  the  middle  class,  and  the  poor  alike.  No  doubt,  the 
motive  would  be  more  stringent  in  its  bearing  on  the  poor  than 
in  its  bearing  on  those  who  were  not  like!y  to  need  their  chil- 
dren's help  as  wages-earners.  But  all  pecuniary  penalties  bear 
more  hardly  on  the  poor  than  on  the  rich.  This  is  in  the 
nature  of  things,  and  cannot  be  altered. 

We  may  be  sure  that  a  kind  and  degree  of  compulsion,  which 
has  already  been  applied  in  so  many  populous  places,  without 
provoking  resistance,  might  now  be  universally  extended  with- 
out  any  fear  of  it.     It   is  always  a   great  thing  with  the 
English   people  to  know  that  they  are   only  required  to  do 
what  other  classes  have  already  been  required  to  do,  and  have 
not  resisted  doing.     They  do  not  feel  entitled  to  grumble,  if 
they  are  merely  included  in  the  operation  of  a  measure  already 
working   successfully  elsewhere.     Of  course,  allowance   must 
be  made  in  every  fresh  extension  of  the  system  for  the  pecu- 
liar circumstances  of  the  new  localities  included.     It  would 
be    impossible,    as    has  been    often    pointed   out,    to    apply 
the    half-time    system    to    agricultural    districts,    where   the 
children   are    so    widely   spread   at   their    work,    that  they 
could  not  be  collected    into  schools  for  the  second  half  of 
the  day    without    a    vast    waste    of    time    in    the    process. 
It  may  be — as  some  of  our  inspectors,  who  know  the  rural 
districts  best,  assert— that  we  shall  hav^  to  be  contented  at 
first  with  requiring  only  one  hundred  full  attendances,  or  two 
hundred  balf-day  attendances,  in  the  year.     That  seems  to 
us  much  less  than  might  reasonably  be  demanded  ;  but,  then, 
we  must  remember  that  agricultural  labourers  are  not   paid 
anything  like  such  good  wages  as  our  factory  operatives,  and 
that  the  system,  therefore,  of  taking  away  from  the  parent! 
a  good  half  of  their  children's  time  in  the  year,  would  at  first 
press  much  harder  upon  them  than  it  does  on  the  parent*  of 
the  factory  operatives.    We  ought,  undoubtedly,  to  be  exceed- 
ingly tender  with  a  class  so  excessively  poor  and  ignorant, 
and   to  be  content  w^ith   a  first  great  step  towards  universal 
education,  without  asking  at  first  as  much  as  we  may  safelj 
ask  afterwards.      There  are  a  good  many  times  in  the   year, 
beside     har\-est     time,     when     children's     labour     ia     very 
useful     on     the     land,     and    the     change    of    demanding 
even     one     hundred     full     attendances     in     the    year,    or 
two  hundred  half-attendances,  might  at  first  be  severely  felt. 
We   have   no   doubt,    indeed,  that  the  children's  labour  will 
soon  be  so  much  more   valuable  when  their  intelligence  is 
somewhat  brightened  by  cultivation  than  it  now  is,  that  the 
first  pressure  will  soon  vanish.     Bat  it  will  be  the  greatest 
possible  victory  for  the  cause  to  get  parents  to  see  this  at 
all,  and  in  order  to  do  so  we  must  begin  gradiiall-/,  without 
setting  them  against  the  new  system  at  the  first  start.     Let 
parents  be  once  persuaded  that  it  is  absolutely  for  their  own 
interests,  as  well   as  their  children's,  to  give  them  a  good 
education,  and  the  temptation  to  deny  it  them  is  removed. 
We  are  aware  that  the  kind  and  degree  of  compulsion  we 
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propose  will  work  much  more  effectually  in  neglected  rural 
pariBhes  (where  we  shall  soon  have  the  householders  rating 
themselves,  when  they  find  it  is  essential  to  the  employment 
of  their  children  for  wages)  than  in  the  poorest  and  most 
crowded  districts  of  our  great  towns,  where  the  law  will  bo 
much  more  easily  evaded.  Still,  we  cannot  hope  to  do  every- 
thing at  once  ;  and  even  in  the  worst  town  districts,  a  few 
zealous  clergymen  or  ministers  will  be  able  to  do  a  good  deal 
by  the  help  of  a  law  rendering  it  penal  to  employ  children 
who  have  not  a  certificate  of  a  certain  number  of  school 
attendances  during  the  past  year.  It  would  be  an  exceedingly 
powerful  instrument  in  the  hands  of  any  zealous  man  bent  on 
getting  a  better  system  of  education,  and  might  easily  be 
worked  so  as  to  compel  householders  to  rate  themselves  ade- 
quately in  mere  self-defence.  Anyhow,  it  is  impossible  to  get 
all  we  want  at  once.  The  prudent  course  is,  to  use  the  com- 
pulsory principle  that  has  already  been  conceded  us  as  freely 
as  possible,  and  so  prepare  the  way  for  a  more  complete  and 
effectual  system  as  soon  as  may  be. 


B. 


C. 


D. 


WHY  ENGLISH  EAILWAYS  DO  NOT  SUCCEED. 
III. 

TO  THE  EDrrOR  OF  THE  ECONOMIST. 

SiE, — The  various  and  very  serious  evils  of  our  present  con- 
futed railway  system  enumerated  in  my  first  letter,  may  be 
thus  recapitulated  in  a  condensed  form  : — 

1.  Instead  of  a  common  administration,  adopting  the  best 
known  systems  of  working  and  of  accounts,  and  making  the 
most  of  this  Vjist  property  as  one  homogeneous  concern,  we 
have  a  gi-eat  number  of  separate  administrations — having,  in 
many  cases,  hostile  interests — working  at  cross  purposes,  and 
keeping  their  accounts  and  managing  their  finances  in  the 
most  diverse,  and  often  in  the  most  irregular  ways.  Amongst 
the  results  we  may  observe — 

A.  The  waste  of  enormous  sums  annually  in  litigation 
and  mutual  opposition,  to  the  serious  embarrassment 
of  the  companies,  and  lasting  diminution  of  divi- 
dends. 

Thus,  also,  an  important  addition  is  made  to  the 
first  coat  of  nearly  all  railway  works,  rendering  need- 
ful a  high  rate  of  fares  and  freights. 
In  the  party  tactics  and  endless  financial  complica- 
tions of  the  companies,  there  is  wasted  an  amount  of 
experienced  talent  and  energy  which,  if  expended 
under  the  direction  of  a  single  administration,  would 
render  the  existing  railways  far  more  serviceable  to 
the  public,  and  would  simplify  and  cheapen  all  future 
extensions. 

The  separation  of  receipts,  and  of  the  cost  of  working 
the  various  lines,  involves  a  by  no  means  inconsider- 
able expense  to  the  companies,  stands  in  the  way  of 
the  most  economical  xvorking  of  the  whole  system,  and 
imposes  a  heavy  loss  of  time  and  trouble  on  travellers, 
often  grievously  aggravated  by  the  hostile  arrange- 
ments at  junctions,  by  which  it  is  sought  to  force 
them  into  certain  routes. 

E.  A  great  waste  of  money  in  so  many  surplus  rolling 
stocks,  and  in  the  impossibility  of  working  towards 
greater  uniformity  in  construction  of  large  divisions 
of  such  stocks,  whereby  both  the  first  cost  and  the 
expense  of  after  repairs  would  be  diminished. 

2.  Our  railways  at  present  belong  to  and  are  conducted 
entirely  at  the  risk  of  a  vast  body  of  shareholders  who  have 
no  possible  means,  for  the  most  part,  of  understanding  or 
controlling  the  concerns  in  which  they  are  partners.  Ou  the 
one  hand,  these  companies  wield  a  power  and  a  monopoly 
which  is  too  great  to  be  entrusted  to  private  associations. 
On  the  other,  the}'  are  subjected  to  liabilities  so  uncertain 
and  unavoidable  as  to  make  them  investments  too  risky  for 
any  but  acute  and  watchful  men  of  business.  The  groat 
middle  class,  whose  moderate  savings  have  chiefly  made  our 
existing  railways,  is  beginning  to  understand  this,  and  to 
distrust  railway  investments.  They  will  make  no  now  lines ; 
and  they  will  not  extend  and  improve  existing  works  out 
of  income.  Their  domestic  circumstances  forbid  it.  Thus  we 
are  approaching  a  dead-lock.  The  subsidiary  lines,  and  other 
extensions,  increase  the  risk  and  responsibility  of  share- 
holders, and  will  not  increase  their  dividends  ;  yet  the  countJy 
cannot  stand  still  in  this  matter.  The  healthy  giowth  of 
trade    and   population — the  development  of  agriculture — the 

\  feeding  of  our  large   to^vns    and  industrial  districts — demand 


a  continual  extension  and  improvement  of  the  means  of 
transport.  The  outlay  will  pay,  probably,  better  than  any 
equal  outlay  the  country  could  make ;  but  it  pays  in  the 
greater  equalisation  of  prices  find  the  general  quickening  of 
commerce  :  the  shareholders  sow  the  seed,  but  the  country  at 
large  reaps  the  harvest.  And  here  is  the  very  pith  of  my 
argument,  that  railways  are  not  altogether  a  commercial 
enterprise,  and  that  it  is  unsound  in  principle  to  trust  to 
voluntary  associations  to  make  and  work  them.  The  great 
trunk  lines  which  connect  large  cities  are,  taken  alone,  so 
profitable,  that  scarcely  any  waste  in  construction  or  badness 
of  after  management  can  prevent  their  paying.  The 
secondary  lines  will  pay  fairly,  and  would  also  be  taken  up 
by  men  who  knew  what  they  were  doing.  The  subsidiary 
lines  in  more  remote  districts  will  not  pay  if  taken  by  them- 
selves ;  and  the  hapless  shareholders  who  have  found  the 
money  for  them  have  done  so,  not  in  the  exercise  of  a  sound 
judgment,  but  at  the  instigation,  and  it  is  to  be  feared  some- 
times under  the  influence,  of  the  false  representations  of 
interested  parties.  Is  this  the  way  in  which  a  rich  and  high- 
spirited  nation  should  be  content  to  have  a  necessary  work  of 
public  utility  accomplished  ?  Such  a  system  is  sure  to  break 
down  long  before  the  nation's  requirements  are  satisfied  ;  and 
it  has  broken  down.  And  looking  at  the  deep-seated  cause  of 
this  breakdown,  I  do  not  believe  any  long-continued  return  of 
public  confidence  in  railway  property,  on  its  present  ba^is,  to 
be  possible. 

Now,  I  believe  that  the  consolidation  of  our  railways  into 
one  national  system — on  the  plan  I  have  proposed — would 
remedy,  either  wholly  or  to  a  great  extent,  all  the  evils  we 
have  been  considering.  Without  entirely  destroying  the  pro- 
prietary interest  of  a  large  body  of  shareholders  throughout 
the  country,  it  would  limit  their  risk  and  enable  them,  with- 
out loss  and  embarrassment,  to  answer  the  future  demand  foi 
sound  and  legitimate  outlay.  The  guarantee  by  the  State  of 
a  minimum  dividend  would  be  an  acknowledgment  of  that 
element  in  the  undertaking  which  lies  beyond  the  scope  of 
private  enterprise.  The  immense  saving  effected  by  the  con- 
solidation of  the  system,  and  the  obtaining  of  its  loan  capital 
on  the  credit  of  the  State,  would  reduce  to  absolute  insignifi- 
cance the  comparative  unprofitableness  of  such  works  as  would 
from  time  to  time  be  still  required.  Without  entering  the 
field  of  statistics,  I  will  observe  that  a  careful  examination 
of  the  question  has  led  me  to  the  conclusion  that, 
taking  into  account  the  saving  in  all  directions,  and  the  slow 
but  steady  growth  of  traffic,  the  share  of  profits  accruing  to 
the  nation  would  extinguish  the  whole  National  Debt  long 
before  the  increased  dearness  of  coal  shall  have  weakened  our 
resources.  The  Irish  railways  are  forcing  themselves  on  the 
attention  of  Government ;  but  surely  the  present  position  of 
British  railways  is  serious  enough  to  suggest  a  wider  scooe  of 
action.  Exceptional  legislation  for  Ireland  is  always  invidious 
and  undesirable  :  and  in  this  case  at  least,  whatever  is  sound, 
just,  and  beneficial  for  the  sister  island  is  so  for  England  too. 

I  will  rapidly  recapitulate  a  number  of  minor  gains  which 
might  be  counted  upon  : — 

1 .  The  public  would  reap  the  benefit  of  many  cheaper  and 
more  convenient  arrangements,  which  private  companies 
would  never  be  justified  in  putting  to  the  test  of  experiment. 

2.  All  officers  and  servants  would  have  a  direct  interest  in 
the  development  of  traffic,  in  economy  of  working,  and  in  the 
exposure  of  wase  or  dishonesty. 

3.  Probably  a  system  of  stamps  or  passes,  available  within 
certain  radii,  might  eventually  be  found  practicable. 

4.  A  very  large  field  for  safe  investment  would  be  always 
open  to  the  public  ;  and  the  two  classes  of  stock  would  suit 
two  distinct  classes  of  investors. 

5.  The  amount  of  the  "  capital  stock  "  would  be  so  large, 
and  its  fluctuations  in  price  so  unimportant,  being  founded  on 
a  national  average,  that  unsound  speculation  would  be  dis- 
com'aged. 

G.  The  temptation  to  local  directors  to  conceal  or  mis-state 
the  position  of  the  undertaking,  so  as  to  support  prices, 
would  of  course  cease. 

7.  The  local  boards  of  shareholders  would  exercise  their 
influence  and  supervision  i«  their  own  localities,  whose  circum- 
stances and  requirements  they  would  understand.  They 
would  be  subject  to  the  regulation  and  control  of  the  central 
authority,  and  the  system  of  accounts  and  management  of 
finances  would  be  out  of  their  reach. 

In  conclusion,  I  have  to  deal  with  possible  objections.     The 
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foremost  of  these — the  assertion  that  "Railways  are  a  com-  I 
"  meroial  enterprise,  and  that  the  interference  of  the  State  in 
"  such  enterprises  is  illegitimate  and  mischievous" — has  been 
so  fully  replied  to   in  what   I  have   already  said,   that  I  need 
not  devote  more  space  to  it. 

The  next  objection  is,  that  "  the  State  manages  its  busi- 
"  ness  badly  and  wastefully — witness  the  dockyards — and  that 
"  its  patronage  ought  not  to  be  further  extended."  Now,  first 
it  is  important  to  bear  in  mind  that  the  choice  is  not  between 
the  State  and  private  individuals,  managing  their  own  affairs, 
but  between  the  State  and  great  companies,  whose  directors  have 
already  grievously  wz'smanaged  their  affairs.  Secondly,  the 
business  of  the  dockyards  is  not  understood  by  the  great 
body  of  the  nation,  and  is  conducted  in  a  few  great 
establishments,  within  four  walls,  and  out  of  their  sight — 
whilst  the  business  of  the  railways  would  necessarily  be 
conducted  under  the  eyes  of  the  whole  nation,  whose  daily  ex- 
perience would  inform  them  how  it  was  managed.  The  only 
fair  parallel  is  that  of  the  Post  Office,  the  management  of 
which  has  all  along  been  a  credit  and  a  gain  to  the  nation. 
There  is  no  reason  to  apprehend  the  spread  of  a  mischievous 
system  of  patronage  in  the  railway  system  any  more  than  in 
the  Post  Office,  and  there  would  be  the  added  security  of  the 
powers  which  I  have  proposed  to  confer  on  the  boards  of  share- 
holders. But  the  greatest  safeguard  exists  in  the  fact  that 
such  laborious  posts  as  those  connected  with  the  railways  and 
the  Post  Office  will  never  be  much  sought  after  by  mere  politi- 
cal hangers  on.  Again,  it  is  urged  that  "  by  abolishing  the 
"  stimulus  of  competition,  we  should  take  away  a  great  incen- 
"  tive  to  cheapness  and  efficiency."  I  reply — first,  that  in 
great  national  undertakings  like  railways,  telegraphs,  and  the 
Post  Office,  we  can  place  very  little  reliance  upon  competition 
to  afford  us  either  cheapness  or  efficiency.  All  past  experience 
has  gone  to  teach  us  this  lesson  ;  whilst  in  the  Post  Office, 
without  corn-petition,  we  have  secured  not  only  cheapness  and 
efficiency,  but  an  accession  of  revenue.  It  may  further  be  re- 
marked that  but  a  comparatively  small  portion  of  the  railwa}- 
system  ca?i  be  subjected  to  the  influences  of  competition,  it 
being  impossible  to  make  such  networks  as  the  Lancashire  and 
Yorkshire,  for  example,  in  duplicate. 

Finally,  it  is  alleged  that  "  if  railway  property  is  sound  and 
"  desirable,  the  State  has  no  no  right  to  take  it  out  of  private 
"  hands  ;  whilst  if  its  condition  and  prospect  are  unfavour- 
"  able,  the  State  is  not  justified  in  interfering  to  save  share- 
'•  holders  from  the  consequences  of  their  own  mistakes  or  ex- 
"  travagance."  This  objection  is,  in  the  main,  fully  antici- 
pated in  what  has  gone  before.  I  will  merely  add,  that  in 
purchasing  sound  and  valuable  railways  at  a  premium,  and 
embarrassed  or  non-paying  lines  at  a  heavy  discount,  the  State 
is  neither  injuring  the  proprietors  of  the  one,  nor  interposing 
to  assist  those  of  the  other.  It  is  merely  purchasing 
each  at  the  market  price.  Though  the  interests  of  so  vast 
a  proprietary  assume  something  of  national  importance,  I  do 
not  for  one  moment  admit  that  the  State  could  be  justified  in 
taking  this  step  in  their  behalf.  But  when  a  great  pubUo  ad- 
vantage is  within  reach,  when  by  one  bold  and  statesmanlike 
step  the  daily  convenience  of  all  classes  could  be  promoted, 
the  national  revenue  increased,  and  the  future  davelopment  of 
the  country's  resources  facilitated,  it  is,  in  my  opinion,  an  ad- 
ditional incentive  to  reflect  that  the  investments  in  which  are 
bound  up  the  comforts — it  may  be  the  livelihood — of  a  large 
section  of  the  community,  would  at  the  same  time  be  placed 
on  a  permanently  sound  and  certain  biisis. — I  am.  Sir,  your 
obedient  servant,  "W.  Fabeeb  Eceoyd. 

Lomeshaye  Mills,  near  Burnley,  November,  1867. 

MARINE  INSURANCE. 

TO    THE    EDITOE    OP    THE    ECONOMIST. 

SiE, — From  two  recent  articles  in  the  Economist,  it  may  be 
inferred  that  you  deem  marine  insurance  by  companies  a  not 
ineligible  investment  for  capital  just  now.  I  feel  some  interest 
in  the  subject.  I  have  inquired  into  it,  and  I  venture  to  offer 
to  your  consideration  the  following  statement  of  facts  :■ — 

Prior  to  1850,  there  were  five  companies  in  England  domg 
marine  insurance.  None  of  these  have  ever  published  ac- 
counts. But  I  find  that  as  to  three  of  them  (Royal  Exchange, 
London  Assurance,  and  Alliance),  as  they  are  also  fire  and  life 
offices,  their  dividends  afford  no  indication  of  the  success  of 
their  marine  business.  The  other  two  (Indemnity  and  Marine) 
acknowledge  that  they  made  large  sums  by  taking  unusually 
heavy  risks  on  the  earlier  imports  of  CaUfomian  and  Austra- 


lian gold,  at  rates  very  greatly  in  excess  of  thoss  now  paid. 
A  great  part  of  this  extraordinary  profit  they  laid  by  as  a  re- 
servo  fund,  and  still  hold  it  invested  at  interest,  and  thenoe 
pay  a  largo  proportion  of  their  present  dividends. 

In  and  since  1859,  about  fifteen  companies  have  been 
started.  Two  have  already  been  wound  up  unsuccessful. 
Another  is  too  small  to  be  of  any  account,  and  has  mani- 
festly not  been  successful.  The  remaining  twelve  may  b6 
judged  of  either  indirectly  by  the  share  list,  or  directly  by 
their  published  accounts. 

First,  then,  I  take  the  Investor's  Manual,  and  I  find  that 
the  twelve  have  a  paid-up  capital  of  1,774,820/ ;  and  that,  at 
the  last  prices,  their  shares  were  worth  2,4.'50,000/;  a  gain  of 
nearly  700,000/,  and  quite  enough  to  tempt  competitors 
withany  piospect  of  sharing  it.  But,  on  looking  further,  I 
find  that  this  aggregate  premiam  is  very  unequally  dis- 
tributed. 

The  four  companies  which  stand  best — and  with  one  ex- 
ception they  are  those  which  started  first — have  paid-np 
capital  706,000/,  and  shares  worth  1,818,000/. 

The  four  next  best  in  condition  have  paid-up  capital, 
098,820/ ;  but  their  shares  are  worth  onlv  574,000/ ;  a  loss  of 
124,000/.     They  are  all  four  at  a  discount. 

The.remaining  four  have  capital,  370,000/.  Two  of  tliem 
have  a  share  value  of  37,500/ ;  and  of  the  other  two,  the 
shares  appear  to  be  worth  ratter  less  than  nothing. 

Judged  by  this  tost,  only  four  of  the  twelve  could  now 
realise  their  capital. 

Secondly,  as  to  the  accounts,  I  may  spare  your  space  by 
referring  to  a  recent  publication  ("  An  Analysis  of  Marine 
"  Insurance  Companies'  Accounts,")  by  Mr  M.  A.  Black. 
At  page  21,  amongst  other  valuable  matter,  will  be  found  a 
table  showing  that  these  twelve  companies  received,  in  five 
years,  premiums  to  the  amount  of  7,057,887/,  and  made  there- 
on a  total  underwriting  profit  of  103,246/,  or  rather  less  than 
one-and-a-half  per  cent.  Two  or  three,  it  is  true,  made  hand- 
some profits,  and  two  or  three  more  made  moderate  profits. 
The  rest  made  only  losses. — I  am,  Sir,  &c.,  Enquibeb. 

SAVINGS'     B  ANKS™¥eTUEN. 

The  following  return  shows  the  amounts  received  from,  and 
paid  to.  Savings'  Banks,  and  Post  Office  Savings'  Banks,  in  the 
United  Kingdom,  by  the  Commissioners  for  the  Reduction  of 
the  National  Debt,  during  the  four  weeks  ending  November  30, 

1867  :-- 


Savisgs'  Basks  : — 

In  money  and  interest  cretltted 

To    transfer   ccrtiflcntos   from  Post   Office 

Savings'  Banks  to  Savings'  Banks  

By  transfer  certiticates  from  Savings'  Banks 

to  Fust  Otlice  Savings'  Banks  


Total.. 


Total  Amoant 
received  by  the 
Commlsekiocra. 


Total  AmoQRt 

paid  bv  tbe 

Commlseloocn. 


£        s    d 
97,<21  13    4 


97,700    S    7 


Post  Office  Savings'  Banks:— 

In  money  and  interest  credited 

To  transfer  certiflcat's  from  Sarttigs'  Banks 

to  Post  Otlice  Siivings' Banks 

By  transfer  certificates   from    Poat  OfBce 

Savings'  Bank  to  Savings'  Banks 


Gross  total . 


2»3,097  17    7 
tl,K2  17    8 


5M,.t«0  15    4 


£         •    il 
S4,«3«  11     7 


ei,s«J  n   » 


149,S9»    8    4 


lS,Mr  11  It 


7»  13    S 


13,726    5» 


Total  amounts  on  Novemba- aO,  18«7,  at  tile  credit  of—         £  •    d 

The  fund  for  the  Banks  for  Savings    3i.7»7.l*i  13    > 

Tlie  Post  oftico  Savings'  Banks  fnud »,9«3,7»6»» 

Tolal    4.1,7*),»»  W    8 

Ditto — by  last  monthly  acconnt 4»,43S,486    •    8 


ON  THE  REIGN  OF  THE  MIDDLE  CLASSES. 

fcOMMUNICATED.] 

It  is  usual  when  a  Monarch  has  ceased  to  reign,  owing  to  death. 
deposition,  abdication,  or  foreign  conquest,  to  pass  m  review  hw 
acts  and  character,  from  which  useful  inferences  may  generaUy    | 
be  drawn.  , 

Now,  although  Queen  Victoria  still  reigns  over  us,  and  m  wo 
all  hope  may  long  continue  to  reign,  yet  wo  know  that  an  Eng- 
lish Monarch  neither  does,  nor  ever  can  govern.  The  soTereignty  , 
resides  on  that  portion  of  the  people  who  return  the  majority  of  ■ 
the  House  of  Commons  for  the  time  being.  .   . 

The  late  lieform  Bill  has  so  greatly  enlarged  and  altered  the  | 
character  of  the  constituency  that  the  majority  m  the  House  of  I 
Commons  will  no  longer  represent  the  same  persons,  wishes,  and  | 
feelings  as  in  recent  times.  .  .   „        ,    .  ,1 

Since  the  passing  of  the  Reform  Bill  of  1832,  what  may  be 
called  the  middle  class  has  been  supreme.  It  wiU  be  supreme 
no  longer,  and  the  object  of  the  following  paper  will  be  to  pass 
judgment  on  the  character  of  iU  rule,  which  has  now  lasted  for 
35  years.  I 
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Hut  who,  it  will  be  asked,  does  the  writer  mean  by  the  middle 
classes  r"  He  may  answer  by  saying,  the  classes  forming  the 
present  constituency,  or  that  part  of  the  nation  who  do  not 
belong  either  to  what  novelists  and  newspaper  writers  are  wont 
to  call  the  upper  ten  thousand,  or  to  that  class  who  are  employed 
in  manual  laoour  as  a  means  of  gaining  their  bread.  It  has  been 
defined  by  some  as  formed  of  those  who  have  no  titles,  and  good 
coats.  Of  course,  any  definition  having  to  deal  with  a  subject  so 
vast  and  complicated,  is  liable  to  the  charge  of  inadequacy;  but 
the  above  distinctions  will  be  intelligible  to  the  reader,  and  will 
sufficiently  explain  the  writer's  meaning. 

The  middle  class  of  England  is  represented  in  France  by  the 
Bourgcosic,  who  ruled  that  country  from  1830  to  18-18  ;  but  it  is 
far  more  numerous,  has  more  Catholic  feeling  in  the  former 
country  than  the  latter,  and  has  displayed  a  great  superiority  in 
its  system  of  rule. 

The  middle  class  has  been  supreme  since  18.>2,  bu^  we  must 
not  suppose  that  it  was  previously  weak  and  powerless. 

The  feudal  system  was  far  less  firmly  established  in  England 
than  in  France  or  Germany.  Serfage  seems  to  have  fallen  into 
disuetude  in  the  14lh,  and  to  have  almost  ceased  to  exist  as  a 
[practical  institution  by  the  close  of  the  15th  century.  The  old 
Anglo-Norman  nobility  perished  in  the  Wars  of  the  two  Roses, 
and  were  succeeded  by  a  new  nobility,  beginning  with  the  Tudor 
reigns.  It  is  true,  however,  that  the  feudal  system  was  only 
abolished  legally  at  the  restoration  in  1660.  Even  in  the  York 
and  Lancaster  times,  it  is  probable  that  the  influence  of  a  middle 
class  was  felt.  The  VVhite  Kose  was  supported  by  tlie  great 
towns,  London  especially,  and  was  opposed  by  the  majority  of 
the  great  feudal  chiefs,  yet  it  succeeded  in  the  struggle.  The 
final  success  of  Henry  VII.  was  an  accident. 

Elizabeth,  that  strange  mixture  of  waywardness  and  sagacity, 
was  kept  on  the  throne  by  her  popularity  with  what  we  must 
call  the  middle  class,  who  alike  decided  the  result  of  the  great 
civil  war,  and  were  the  main  support  of  the  revolution  in  1089, 
and  of  the  succession  of  the  Brunswick  dynasty. 

During  the  I8th  century,  the  influence  of  the  middle  class 
increased  enormously.  No  great  event  could  then  take  place 
without  their  concurrence.  Every  war  was  undertaken  and 
carried  on  with  their  consent,  and  they  forced  that  of  1739, 
against  Spain,  on  a  reluctant  Government.  It  is  a  fashionable 
assertion  at  this  time,  that  some  or  all  of  these  wars  resulted 
from  the  prejudices  and  sinister  interest  of  the  King  or  aristo- 
cracy ;  but  this  is  a  mistake.  We  regard  the  transactions  of  the 
last  century  with  the  eyes  of  the  present.  Because  the  middle 
classes  are  peacefully  disposed  now,  we  suppose  that  they  were 
always  so,  and  that  nobody  but  kings  or  lords  could  willingly 
engage  in  war. 

It  is  needless  to  insist  on  the  increasing  power  of  the  middle 
class  during  the  early  part  of  the  IDlh  century,  anterior  to  the 
Reform  Bill,  as  that  is  a  fact  patent  to  all. 

It  is  a  singular  circumstance  which  h«s  been  frequently  re- 
marked, that  the  French  words,  noble,  gentilhomme,  mes- 
alliance, which  grew  out  of  feudalism  and  so  thoroughly  repre- 
sent its  spirit,  have  no  exact  representatives  in  the  English 
language.  In  order  to  convey  their  meaning  to  an  Englishman, 
we  are  obliged  to  explain  them  at  length.  On  the  other  hand, 
our  word  gentleman  has  no  Froncli  equivalent.  The  above 
observation  is  desirable,  because  it  i.s  so  common  at  present  with 
persons  unfriendly  to  what  they  call  our  aristocracy  to  reproach 
them  as  being  feudalists  and  a  privileged  class.  But  to 
return  to  our  subject — 

It  is  a  very  remarkable  circumstance  that  our  middle  class 
should  have  given  up  the  supreme  authority  which  they  had 
enjoyed  for  a  whole  generation,  without  a  struggle.  Their  ready 
resignation  was  connected  with  the  fact  that  they  had  long  felt 
the  urgent  demands  of  the  working  class  lor  admission  to  power 
t)  be  well  founded  in  justice,  and,  in  fact,  irresistible.  They 
were,  therefore,  eager  for  a  settlement  of  the  question,  although 
in  the  settlement  which  has  been  arrived  at  the  concessions  have 
been  much  greater  than  they  either  desired  or  expected. 

The  midille  class,  however,  mav  still  feel  that  they  are  not 
absolutely  dethroned.  They  will  have  a  great,  although  not  an 
overwhelming,  influence  under  the  new  reijime  —and  the  greater 
their  influence  the  better  it  will  be  for  the  community  at  large, 
even  for  the  working  classes  themselves. 

What  precedes  will  prepare  the  reader  for  the  real  object  of 
this  paper — a  short  review  of  the  facts  and  character  of  the 
middle  class  reign. 

The  Reform  Bill  of  1832,  in  itself,  can  hardly  be  ascribed  to 
middle  class  influence,  at  any  rate,  exclusively.  It  was  the  result 
of  many  forces,  some  of  them  antagonistic,  which  were  guided, 
and,  as  it  were,  welded  together  by  the  able  and  honest  states- 
men at  the  head  of  affairs. 

With  the  passage  of  the  Reform  Bill  commenced  a  long  course 
of  wise  and  beneficent  legislation.  Let  us  enumerate  a  few  of 
the  most  important  laws  brought  forward  and  adopted  by  the 
altered  Government.  First,  the  Poor  Law  Bill.  Those  only  who 
belong  to  the  last  generation  can  fonu  an  adequate  idea  of  the 
misery,  the  moral  and  physical  degradation,  from  which  this 
great  measure  relieved  Jarge  portions  of  the  south,  east,  and 
centre  of  England. 


It  has  arrested  the  growth  of  pauperism  for  thirty  years,  and 
although  at  present  vagrancy  and  vagabondage  are  on  the  in- 
crease, and  are  likely  to  increase  further  under  the  fostering  in- 
fluence of  more  recent  legislation  and  administration,  yet  at  any 
rate  we  now  know  how  to  relieve  destitution  without  inflicting 
too  much  suffering  on  the  independent  labourer,  or  ruining  the 
ratepayer.  It  is  highly  probable,  if  not  certain,  that  a  coming 
generation  will  have  once  more  to  fight  the  battle  with  pauperism, 
and  that  under  circumstances  far  less  favourable  than  the  last 
time.  The  field  of  conflict  will  then,  probably,  be  not  the  rural 
districts  but  the  towns,  the  great  centres  of  manuracturing  in- 
dustry, and  where  the  opposition  will  be  organised  and  wielded 
by  the  Trades'  Unions,  which,  to  their  infinite  honour,  have 
hitherto  abstained  from  using  the  ready  weapons  which  the  Poor 
Laws  afford  them. 

Municipal  Reform  is  another  measure  which  has  done  infinite 
good,  both  in  its  direct  effects  and  in  the  political  education 
which  it  has  afforded  to  numbers  of  men,  who  would  otherwise 
remain  wholly  ignorant  of  a  species  of  knowledge  which  cannot 
be  too  widely  spread  among  a  free  people. 

We  can  barely  find  space  to  hint  at  many  subjects,  such  as 
the  reform  of  the  Church  in  England  and  Ireland,  both  imper- 
fect, and,  in  the  last  named  country,  only  an  instalment  of  what 
is  desirable,  but  still  improvements. 

We  have  not  attained  to  a  code,  but,  at  any  rate,  both  the 
civil  and  criminal  laws  have  been  greatly  improved.  The  former 
has  been  rendered  more  rapid  in  its  movements,  and  more  con- 
formable to  the  dictates  of  sense  and  reason,  while  the  institu- 
tion of  county  courts  have  brought  justice  to  every  man's  door. 
Sanguinary  punishments  have  been  rendered  less  frequent,  and, 
therefore,  probably  more  effective. 

In  short,  in  this  branch  of  legislation,  although  much  remains 
to  be  done,  the  progress  under  middle-class  rule  has  been  highly 
satisfactory,  'i  he  new  currency  laws,  if  not  perfect,  have  at 
any  rate  eff'ected  an  enormous  improvement  over  the  former 
state  of  things.  The  public  administration  has  been  vastly 
ameliorated,  all  accessible  sinecures  have  been  abolished;  and, 
on  the  whole,  it  may  be  asserted  that  in  no  age  or  country  did 
there  ever  exist  a  body  of  public  servants  who  discharged  their 
duties  more  honestly,  more  intelligently,  and  with  greater  zeal, 
than  do  those  of  England  at  the  present  time. 

The  most  unscrupulous  slanderer  would  now  hesitate  to  charge 
personal  corruption  on  a  person  high  in  office,  and  the  man  who 
accused  a  Minister  of  taking  a  bribe  would  be  laughed  at  for  his 
pains.  The  ranks  of  all  official  men  are,  at  any  rate,  purer  than 
at  any  former  time. 

Greater  advantages  were  expected  to  flow  from  the  system  of 
competitive  examination  than  have  been  realised.  It  has  not 
attracted  men  of  the  first  class  into  the  service  of  the  State ; 
such  persons  find  that  they  can  bring  their  talents  to  a  better 
market.  It  is  also  found  impossible  sufficiently  to  test  the  de- 
sirable qualities  unless  from  experience.  Of  two  mm  equal  ia 
all  other  respects,  one  will  pass  through  the  ordeal  of  examina- 
tion far  better  than  the  other. 

At  any  rate,  competitive  examination  must  have  kept  a  good 
many  blockheads  out  of  place,  and  has  greatly  improved  the 
postion  of  Ministers  and  other  superior  officials  by  diminishing 
their  responsibility  and  lessening  the  urgency  of  candidates  for 
employment. 

We  now  come  to  free  trade,  including  the  repeal  of  the  navi- 
gation laws,  the  great  and  crowning  victory  of  middle  class  rule. 
Of  this  it  may  be  truly  said,  that  while  it  has  conferred  on  the 
wliole  community  benefits  vast  in  extent  and  importance,  it 
could  hardly  have  been  carried  had  England  been  ruled  either 
by  a  simple  aristocracy,  or  by  a  democracy  of  mere  numbers. 
It  may  be  doubted,  indeed,  whether  under  the  new  reijime,  we 
shall  be  able  to  retain  the  inestimable  blessings  of  free  trade. 

Having  now  patticularised  the  more  important  changes  in  the 
way  of  legislation  made  during  the  last  3o  years,  we  will  con- 
clude with  a  few  remarks  on  the  general  spirit  and  tendency 
which  has  actuated  the  ruling  powers. 

The  general  tendency  of  middle  class  government  has  been 
peaceable  and  thrifty.  In  its  eyes,  one  of  the  chief  merits  of  a 
Alinistry  was  to  keep  down  expenditure  to  the  lowest  possible 
point,  and  so  effective  was  its  desire  in  this  rc.<pect,  that  an  im- 
portant duty  of  the  Chancellor  of  the  Exchequer,  for  the  time 
being,  was  not  to  select  an  object  for  fre»h  taxation,  but  to  select 
a  tax  for  abolition. 

It  had  long  been  assumed  as  an  incontrovertible  fact,  both  by 
Englishmen  and  foreigners,  that  our  taxation  was  exceptionably 
severe,  and  that  we  paid  to  the  State  in  a  higher  ratio  than  other 
nations.  This  opiniuu  was  never  true,  but  it  continued  to  be  felt 
and  expressed  long  after  it  had  become  riiiculously  false,  and 
when  of  all  great  and  civilised  countries  England  was  that  in  which 
the  blessings  of  good  government  were  obtained  at  the  smallest 
proportionate  sacrifice — smallest,  that  is  to  say,  in  relation  to  the 
national  wealth  or  income. 

In  spite  of  this  dis^position  to  economy,  so  characteristic  of  a 
class  wholly  composeU  of  taxpayers,  it  is  highly  to  their  honour 
that  they  were  ever  ready  to  spend  money  when,  according  to 
their  views,  such  expenditure  was  fairly  demanded  for  the  public 
good. 


Dec.  14,  1867.] 
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The  gift  of  twenty  millions  for  the  slave  emancipation  was  a 
eacriSce  to  a  feeling  of  moral  duty  hardly  to  be  paralleled  in 
history,  and  very  large  sums  have  been  expended  during  t'ae  last 
thirty  years  upon  education  and  various  branches  of  the  civil  ad- 
ministration, without  an  audible  complaint. 

At  one  time  it  was  assumed  that  we  were  never  to  have  more 
war,  and  that  all  past  wars  had  been  the  special  fault  of  the 
aristocracy,  begun  and  carried  on  for  its  particular  advantage, 
although  it  was  impossible  to  show  that  peers  could  gain  by  war 
more  than  the  commonalty,  and  it  is  a  fact  that  aristocracies  are 
usually  peaceable.  At  any  rate  a  peace  feeling  existed  and 
prevailed  to  such  an  extent,  that  at  length  when  the  middle 
class  changed  its  mind,  and  drove  a  reluctant  ministry  into  a 
war  with  Kussia,  we  had  neither  an  army  nor  a  fleet  worthy 
of  the  name. 

We  have  profited  somewhat  since  by  the  experience  then 
gained,  but  the  national  defences  are  still  in  an  imperfect  and 
disorganised  condition.  One  especial  merit  may  be  pointed  out 
in  middle  class  feeling.  It  abandoned  altogether  the  spirit  of 
conquest,  and  we  have  thus  shown  an  immense  superioritv  over 
our  brethren  on  the  other  side  of  the  Atlantic.  And  now  a  few 
words  as  to  the  aspirations  and  opinions  of  the  late  ruling 
power  upon  the  subject  of  international  policy. 

It  had  long  been  assumed,  and  with  truth,  that  France  and 
America  were  the  only  States  from  which  we  had  anything  to 
fear.  This  opinion  has  been  thoroughly  modified  as  respects 
France.  We  are  no  longer  jealous  of  her  aggrandisement,  and 
even  the  absorption  by  her  of  Selgium  and  Ehenish  Germany, 
the  darling  object  of  a  majority  of  Frenchmen,  which  would  be 
so  vitally  dangerous,  even  to  the  existence  of  England,  has  been 
regarded  here  as  hardly  an  object  of  regret ;  at  any  rate,  not  as 
an  object  which  we  should  be  bound  to  resist  by  the  force  of 
arms. 

We  are  strenuous  upholders  of  the  doctrine  of  nationalities, 
but  only  when  applicable  to  Powers  other  than  France,  England, 
and  Turkey.  Among  foreign  States,  the  chief  object  of  our 
hostile  feelings  has  been  Eussia,  and  it  is  not,  easy  to  explain 
the  cause  of  our  animosity. 

Russia  fought  with  us  in  the  great  struggle  against  Napoleonic 
tyranny,  and  was,  perhaps,  the  main  cause  of  the  final  triumph 
of  good  over  evil.  The  time  may  yet  come  when  her  assistance 
may  again  be  required  in  defence  of  European  freedom,  but  this 
circumstance  we  appear  totally  to  for^jet. 

The  Emperor  of  Russia,  in  the  emancipation  of  the  serfs,  has 
risked  his  throne  and  life  in  the  performance  of  one  of  the 
noblest  acts  of  wise  benevolence  ever  undertaken  by  a  Sovereign ; 
but  for  this  we  English  have  barely  vouchsafed  him  a  cold  ap- 
proval. The  reasons  of  this  want  of  warm  appreciation,  however 
insufficient,  are  not  far  to  seek.  We  have  persuaded  ourselves 
that  a  darling  object  of  Russian  ambition  is,  the  overthrow  of 
our  Indian  Empire,  and  that  the  capture  of  Constantinople  and 
dismemberment  of  Turkey  would  be  a  great  step  in  the 
attainment  of  this  object.  The  Polish  question,  not  thoroughly 
understood,  augments  our  anti-Muscovite  feeling.  As  one 
anomaly  leads  to  another,  our  earnest  efibrts  aro  employed  to 
uphold  an  effete,  barbarous,  and  unimprovable  despotism,  to 
which  that  of  the  Bourbons  at  Naples  was  as  light  to  darkness, 
and  which  has  turned  into  deserts  many  of  the  fairest  provinces 
upon  earth.  In  dread  of  the  Czar,  we  discourage  and  frown 
down  the  righteous  efforts  of  the  Sultan's  Christian  subjects  to 
throw  off  the  yoke  of  the  oppressor.  Greeks,  Servians,  Bulga- 
rians, and  Roumeneans,  are  in  almost  equal  degree  the  objects 
of  our  dislike ;  and  the  doctune  of  nationalities,  which  we  often 
desire  so  strenuously  to  uphold,  is  persistently  ignored  when 
cited  in  their  favour. 

The  Russian  war,  the  result  of  our  views  on  Eastern  policy, 
forced  on  an  unwilling  Ministry  by  the  force  of  public  opinion, 
can  hardly  be  thought  to  have^been  productive  of  honour  to  u",  in 
an  adequate  degree,  of  national  benefit.  It  was  not,  however, 
without  a  collateral  advantage,  inasmuch  as  it  wakened  us  from 
the  dream  of  universal  peace,  and  induced  us  to  improve  the 
national  defences. 

But  now  let  us  consider  the  final  judgment  which  we  a  e  to 
pronounce  on  the  spirit  of  middle  class  rule.  Its  enemies  affirm 
that  there  was  nothing  noble,  heroic,  or  self-sacrificing  in  it ; 
that  its  objects  were  low  and  selfish.  On  the  other  hand,  as  in 
thp  case  ot  other  Sovereigns  during  the  continuance  of  its  sway, 
plenty  of  flatterers  existed,  who  lauded  its  merits  to  the  skies,  and 
were  never  tired  of  contrasting  its  admirable  management  of 
ra-lroads,  banks,  manufacture.",  &c. — the  special  fields  of  middle- 
class  enterprise — with  the  shortcomings  of  oflicials  who  were 
always  spoken  of  as  belonging  to  the  aristocracy,  in  later  times, 
and  with  a  <  iew  to  coming  changes,  there  have  not,  however, 
been  wanting  hostile  critics  who  have  denounced  the  shortcom- 
ings of  the  middle  class  when  compared  with  the  heroic  virtues 
of  artizans. 

But  what  shall  we  say,  with  an  earnest  desire  to  form  an  im- 
partial judgment,  and  what  will  be  the  probable  doom  of  future 
generations .' 

That  assuming  strict  justice  between  man  and  man,  and  due 
protection  to  person  and  property  so  as  to  allow  industry  the 
fullest  development,  to  be  the  cluef  object  for  which  mankind  is 


called  upon  to  submit  to  the  restraints  of  law,  these  objecU 
were,  perhaps,  never  before  in  any  country  so  fully  attained,  or 
at  so  small  a  sacrifice,  ag  in  England  between  the  years  1832  and 
1H07.  It  may  easily  happen  that  in  future,  the  period  of  middle 
class  rule  may  be  looked  back  upon  as  our  golden  age. 

Let  us  hope  that  our  future  Sovereign  may  not  throw  away 
the  blessings  we  now  enjoy  in  the  pursuit  of  good,  more  imagina- 
tive and  sensational,  which  probably,  after  all,  we  may  never 
attain. 


PUBLIC     COMPANIES. 


R.\IL\VAY  COMPANIES. 
Atlantic  and  Great    Western  .—Out  of  $17,579,500  of   conso- 
lidated   bonds  issued,  the  holders  of   about  ft,;!,<JiX),000  have 
surrer.dered  their  coupon",   and  the  committee  are  prepared  to 
receive  the  remainder  up  to  the  31st  December. 

Ilof/nor.—A  special  meeting  will  be  held  on  the  23rd  instant, 
when  the  draft  of  an  agreement  with  the  Brighton  Company,  ex- 
tending the  time  for  payment  of  the  purchase  money,  w'ill  be 
taken  into  consideration. 

liomhaii,  Danxla,  and  Central  India.— The  gross,  receipts  for 
the  half-year,  ended  the  30th  of  June  last,  amounted  to  2G4,666/, 
and  for  the  same  half  of  1866  to  238,029/,  showing  an  increase 
of  26,037/,  entirely  resulting  from  goods  and  live-stock  traffic. 
Gross  receipts  for  the  year  ended  the  30th  June,  433,725/, 
against  425,18-1/  for  the  previous  year.  The  working  expenses 
for  the  half-year  were  156,188/,  against  110,074/,  showing  an 
increase  of  16,414/.  Net  profit  for  the  half-year,  108,178/.  The 
capital  expenditure  was  6,836,015/,  exclusive  of  stores.  The 
sanction  of  the  Secretary  of  State  to  increase  the  new  share 
capital  to  1,000,000/  had  been  obtained,  to  provide  for  the  com- 
pletion of  the  works.  With  reference  to  the  extension  line  to 
Delhi  and  Agra,  it  had  been  agreed  with  the  Government  that 
Wassud  should  be  the  point  of  departure  instead  of  Baroda,  and 
surveys  were  being  carried  out  along  the  whole  line. 

Bombay,  Baroda,  and  Central  India. — At  the  half-yearly  meet- 
ing yesterday,  the  report  was  adopted  ;  and  the  chairman  con- 
gratulated the  shareholders  that  there  had  been  a  fair  increase 
in  traffic,  while  the  mileage  was  the  same  as  for  the  correspond- 
ing period. 

Bristol  and  North  Somer.iet. — The  arrangements  made  with  the 
various  classes  of  creditors  were  agreed  to  at  a  meeting  on  the 
10th  instant. 

Calcutta  and  South -Eastern. — An  extraordinary  general  meet- 
ing is  called  for  the  19th  inst.,  to  confirm  the  resolution  passed 
on  the  28th  ult.,  for  reducing  the  company's  capital  to  328,5004 
in  65,700  shares  of  51  each. 

Diitch-Wienish.—DehcntuTca  for  500,000/  were  authorised  to 
be  issued  by  the  proprietors  in  Jlay  last,  the  object  being  to  pay 
off  existinn;  debentures  and  to  constnict  two  short  branches.  It 
is  reported  that: — "The  first  series  of  100,000/  is  now  to  be 
issued  at  the  price  of  85  per  cent.,  and  bearing  4  per  cent,  inte- 
rest on  100/,  which  is  equal  to  4J  per  cent.  Half-yearly  cou- 
pons will  be  attached,  payable  at  the  Union  Bank  of  London, 
the  North  Western  Bank  of  Liverpool,  and  at  Amsterdam,  Rot- 
terdam, Utrecht,  Arnheim,  and  the  Hague.  They  will  expire  on 
the  1st  January,  1899,  and  then  be  paid  off  at  100/.  Tliis  is, 
however,  said  to  come  from  unofficial  sources. 

Grand  Trunk. — Preparatory  to  the  meeting  on  the  19th  inst., 
Capt.  Tyler's  report  has  been  issued  to  the  proprietors,  llis 
opinion  appears  to  be  that  a  further  900,fKX)/  expended  on  the 
line  in  the  next  few  years  would  improve  the  prospects  of  the 
bondholders.  He  thinks  that  it  is  almost  an  impossibility  to 
raise  the  funds  here ;  and,  as  he  is  of  opinion  that  <  'anada 
receives  the  greatest  benefit  from  the  company,  it  should  bo  to 
the  Government  of  Canada  that  the  company  should  apply  for 
relief.     His  opinions  are  thus  expressed : — 

"  The  city  of  Montre.iI  lm»  grown  and  in  growing  rapidly,  »«  an 
emporium  for  Western  coinmeico,  under  its  aaspices.  The  price  of  land 
and  property  of  every  kind  throughout  the  country  has  UrKely  increased 
in  value.  Manufactures  are  sprinping  up.  The  land  is  becoming 
settled,  population  is  growing,  aiul  facility  of  iutercourse  baa  been  pro- 
vided over  the  vrliolo  length  of  the  dominion.  They  are  even  now 
promoting  a  Bill  in  the  Cana<lian  Parliament  for  power  to  r»i««  an 
a<Ulitional  ."iO(),0(KI/.  Tliut  sum  would  be  ingufBcient,  oven  if  it  could 
be  issued  at  par,  for  the  recpiiromontH  herein  enumerated.  The  country 
imd  the  company  would  alike  be  benolited  if  1*00,000/  wore  expended, 
principally  in  Canada,  during  the  next  six  years.  It  would  be  more 
profitable  if  this  railway,  which  will  ultimately  carry  traffic  on  on 
unbroken  gauge  from  Halifax  to  Chicago,  wer«  plM»d  in  a  perfect 
condition,  and  were  to  become  a  favourite  route  for  American  as  well 
as  Canadian  passengers  and  produce,  between  the  Kant  and  the  West. 
Having  regard  to  all  these  circumstjinces,  the  Govommont  and  people 
of  Canada  may  now  fairly  be  asked  for  such  reasonable  assistance  at 
will  sutiice  to  improve  the  cre<lit  of  the  company,  and  to  enable  them  to 
niiso  funds  for  the  purposes  above  enumerated.  There  fti*e  various 
ways  in  which  assistance  might  be  rendered  with  mutual  advantage." 

Indian  "Iramway. — From  the  report,  it  appears  that  the  Secre- 
tary of  State  for  India  has  decided  to  guarantee  3  per  cent,  per 
annum  upon  the  paid-up  capital  of  100,000/  from  the  Ist  of 
January  next,  until  it  shall  be  deemed  advisable  to  extend  ope- 
rations,    lu  order  to  make  the  accounts  coincide  in  future  with 
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the  date  of  the  commencement  of  the  3  par  cent,  guarantee,  it 
is  proposed  to  pay  the  shareholders  interest  at  3  per  cent,  per 
annum  to  that  dave  from  the  Slst  December,  1H05,  in  stock,  the 
net  revenue  having  been  all  expended  upon  the  line  and  works. 

Java  liailway.—'Ihe  Netherlands  company  are  inviting  sub- 
scriptions on  the  continent  for  6,035  shares  of  1,000  florins  each 
of  this  undertaking,  the  shares  having  a  ^  per  cent,  guarantee 
from  the  Dutch  Government. 

Llantrissant  and  Taff  Vale  Junction. — At  a  special  meetmg,  an 
agreement  entered  into  with  the  Taff  Vale  Railway  Company  for 
a  lease  of  the  line  for  35  years,  instead  of  ten  years  as  previously 
resolved  upon,  was  agreed  to.  Interest  at  the  rate  of  5  per  cent, 
per  annum  would  be  paid  by  the  Taff  Vale  on  the  capital  ex- 
pended during  the  term  of  the  lease. 

Metrop'ililan  District— New  Debentures. — Tenders  are  invited  for 
600,000/  of  6  per  cent,  perpetual  debenture  stock.  The  mini- 
mum price  is  fixed  at  par. 

31etro/ioUton  I'MUicay  Extension. — From  an  advertisement,  it 
i  appears  that  an  application  is  intended  to  be  made  to  the  Court 
0*  Chancery,  by  the  holders  of  "  Extension  Stock,"  to  prevent 
the  directors  from  paying  "  out  of  capital"  an  extra  1  per  cent, 
(that  is,  7  per  cent.)  dividend  on  Metropolitan  ordinary  stock, 
over  and  above  the  rate  (6  per  cent.)  which  is  paid  to  the  Exten- 
sion stockholders.  The  latter  will  be  entitled  to  participate  on 
equal  terms  in  the  Metropolitan  dividend  of  June,  1870. 

Mexican,  iimiterf.— Intelligence  from  Mexico  stated  that  the 
new  convention  with  the  present  Government  was  signed  on  the 
27th  ^1  ovember. 

Mexican.— 'YlWe  half-year's  interest  on  the  bonds  is  advertised 
for  payment  in  due  course. 

Midland. — A  call  of  11  per  share  on  the  18?  5  per  cent,  pre- 
ference shares  is  payable  on  the  31st  inst. 

Pennsylvannia  Railroad  Company — Mortgage  iio/!(fe.— Subscrip- 
tions are  invited  by  the  London,  Asiatic,  and  American  Com- 
pany and  their  brokers,  Messrs  Foster  and  Braithwaite,  for 
200,O0OZ  of  6  per  cent,  sterling  general  mortgage  bonds,  at  an 
issue  price  of  82  per  cent.,  with  accruing  interest  from  Ist 
January  next.  The  principal  is  redeemable  in  19T0.  The  capi- 
tal stock  of  the  company  is  stated  at  |21,000,O0O,  and  the  mort- 
gages at  |19,83O,O0O  ;  and  it  is  stipulated  that  on  no  account 
shall  the  bonded  debt  exceed  the  capital  stock. 
BANKS. 
Birmingham  Banking  Company.— X  further  dividend  of  Ss  in 
the  £  has  been  announced  to  the  creditors,  making  16s  paid. 

London  Bank  of  Mexico  and  South  America.  —  The  Stock 
Exchange  Committee  have  decided  that  the  new  30/  shares,  20/ 
paid,  shall  be  quoted  in  cflicial  lists  in  place  of  the  old  50/  shares. 
Royal  of  Liverpool. — The  liquidators  proposed  making  a  call  of 
100/  per  share  upon  the  preference  shareholders  ;  and  an  associa- 
tion has  been  formed  to  resist  the  call.  A  call  of  10/  per  share 
is  made  on  the  ordinary  shares. 

Union  of  Ireland. — The  Hibernian  Bank  has  made  an  offer  to 
take  over  the  assets  and  liabilities  of  this  undertaking,  and  to 
give  the  shareholders  either  17/  per  share  in  cash,  or  one 
Hibernian  Bank  share  for  every  two  of  the  Union  Bank.  At  a 
special  meeting  of  the  latter,  these  proposals  were  accepted,  and 
resolutions  were  passed  for  a  voluntary  liquidation,  and  Messrs 
Wingrove,  Hill,  Shaw,  and  Cameron  were  appointed  liquidators. 
FINANCE,  CREDIT,  AND  DISCOUNT  COJIPANIES. 
International  Financial  Society. — At  a  board  meeting,  it  was 
decided  to  recommend  at  the  general  meeting,  in  January,  that 
the  nominal  capital  should  be  reduced  one-half — viz.,  from  20/  to 
10/ per  share;  the  paid  up  capital  remaining,  as  at  present,  5/ 
per  share. 

Societc  Generale  de  I'Empire  Ottoman. — It  is  notified  that  the 
coupon  of  interest  of  six  per  cent,  for  the  year  1867  upon  the  8/ 
per  share  paid.and  amounting  to  V.  62  25600,  will  be  paid  atCon- 
stantinople  on  the  2nd  of  January. 

MISCELLANEOUS  COMPANIES. 
African  Steam  iSVi//)  Company. — The  accounts  for  the  half-year 
showed  that  after  providing  for  the  usual  depreciation  and  all 
current  expenses,  and  formmg  a  fund  to  meet  the  cost  of  the 
ship  contracted  for,  a  balance  of  6,729/  remained,  out  of  which 
the  directors  proposed  the  usual  dividend  of  Ss  per  share  for  the 
half-year  ended  the  Slst  of  October  last,  and  a  bonus  of  2s  per 
share,  leaving  a  balance  of  1,225/.  At  the  meeting,  the  dividend 
and  bonus  were  declared. 

Belgian  New  Loan. — Subscriptions  for  1,541,000/  were  in- 
vited at  Brussels.  They  closed  on  the  11th  instant,  and 
4,895,228/  was  applied  for. 

British  ami  American  Telegraph  Company,  Limited. — Vice-Chan- 
cellor  Wood  has  fixed  the  20th  instant  for  the  appointment  of  an 
official  liquidator. 

Ceylon  Company. — The  available  balance  is  13,773/,  which 
allows  of  a  half-year's  dividend  at  the  rate  of  6  per  cent,  per 
annum  ;  leaving  as  balance,  4,398/. 

China  Steam  and  Labuan  Coal  Company,  Limited. — Creditors 
resident  in  Europe  are  required  to  send  particulars  of  their 
claims  to  Mr  J.  B.  Gibbons,  one  of  the  liquidators,  by  the  1st 
of  January,  and  those  resident  elsewhere  by  the  Ist  of  June. 

Crystal  Palace  Company. — .\bstract  of  the  report  for  the  year 
ended  the  Slst  October.  Balance  to  the  credit  of  revenue,  in- 
clusive   of  3,27-2/    brought   forward,    47,861/ ;    gross   revenue, 


126,872/ ;  expenditure,  82,283/.  After  payment  of  the  dividend 
on  the  debenture  and  preference  stocks,  and  the  balance  of 
interest  account,  a  net  sura  of  15,956/  remains,  out  of  which  the 
directors  propose  that  a  dividend  of  IJ  per  cent,  be  declared  on 
the  ordinary  stock,  leaving  a  balance  ot  916/  to  be  carried  for- 
ward. There  has  been  a  diminution  in  the  number  of  visitors 
on  payment  during  the  year  to  the  extent  of  260j4o2,  and  a 
consequent  reduction  in  the  receipts  of  16,042/  ;  but  considering 
the  inclement  weather  in  the  early  part  of  the  year,  the  commer- 
cial distress,  the  counter  attractions  of  the  Paris  Exhibition,  and 
other  matters,  the  directors  think  the  proprietors  will  regard 
this  diminution  as  only  temporary.  It  is  stated  that  the  revenue 
has  had  to  bear  the  cost  of  various  improvements,  especially  in 
the  supply  of  water.  The  capital  account  has  been  charged  by 
transfer  with  20,633/,  which  has  hitherto  been  included  in  the 
balance-sheet  under  "land-purchases  and  sales  account,"  and 
with  a  further  9,017/  in  respect  of  Dulwich-wood,  thus  reducing 
the  balance  on  this  account  to  20,000/.  'J'his  balance  the  direc- 
tors propose  to  absorb  by  transferring  600/  yearly  from  revenue 
account  until  it  is  extinguished.  The  benefit  concert  produced 
a  net  profit  of  3,074/;  and  contributions  1,752/  towards  the 
restoration  fund. 

Egyptian  9  per  Cent.  Loan. — The  13th  inst.  was  appointed 
special  settling  day  in  the  scrip  of  this  new  loan,  which  is  now 
marked  in  ofiicial  lists. 

Oriental  Inland  Steam  Company. — Creditors  (other  than  bond- 
holders) are  required  to  send  the  particulars  of  their  claims  to 
the  oflicial  liquidators  by  the  Ist  of  March,  the  20th  April 
having  been  appointed  by  Vice-Chancellor  Malins  for  adjudi' 
cation. 

Peruvian  5  per  Cents.,  1865. — ^The  sum  to  be  applied  to  the 
redemption  next  month  is  282,850/,  which  will  reduce  the  out- 
standing amount  to  8,40.3,050/. 

Quotations  in  Stock  Exchange  Lists. — The  Committee  of  the 
Stock  Exchange  have  ordered  the  following  colonial  securities  to 
be  officially  quoted,  viz. : — Mauritius  Government  Bonds,  1896  ; 
New  Zealand  Government  Bonds,  1891 ;  Ceylon  Government 
Bonds,  1883  ;  and  Kew  Zealand,  Province  of  Auckland  Bonds, 
first  and  second  issues. 

South  Australian — Ae«^  Loan. — Tenders  were  opened  on  the 
10th  instant.  The  mimimum  was  fixed  at  105  ;  but  tenders  at 
and  above  107/  Ss  alone  received  allotments. 

Unizinto  Plantation  and  Trading  Company  of  Natal,  Limited. — 
Mr  James  Waddell  and  Mr  H.  Thurburn,  the  liquidators,  have 
made  a  call  of  4/ per  share,  payable  in  equal  instalments  on  the 
15th  January  and  the  I5th  March. 

Waterloo  Bridge  Company. — Receipts  for  the  half-year,  1 1,150/, 
showing  a  decrease  of  326/,  by  contrast  with  the  corresponding 
half-year;  available,  11,857/.  A  dividend  of  4s  8d  each  on  the 
37,500/  annuities  leaves  as  balance  76/.     Present  reserve,  4,580/. 

MINING  COMPANIES. 
Capula  Silver. — Advices  to  October  25  show  that  little  is  doing 
besides  driving  the  San  Enrique  end,  which  the  Captain  hopes 
will  improve  at  a  junction  with  a  south  branch.  Wetal  was  pre- 
viously broken  which  might  yield  about  2,000  dols  profit.  A  like 
sum  was  required  to  purchase  quicksilver  and  other  materials. 

Italian  Consolidated  Mining  Company,  Limited. — Capital  50,000/, 
in  2/ shares;  deposits,  10s  per  share.  The  object  is  to  acquire 
two  sets  of  gold  on  the  borders  of  the  Pestarena  mines.  10,000 
shares  have,  it  is  said,  been  subscribed  for  by  the  "  Pestarena" 
shareholders.  The  property  at  present  belongs  to  the  Italian 
Government :  and  arrangements  have  been  made  for  the  acquisi- 
tion of  other  mines. 

Pestarena  Gold. — A  telegram  stated  that  on  the  7th  instant  a 
remittance  of  1,047  ounces  of  gold  was  made. 

St  John  Del  Rcy. — The  report  of  the  directors  contains  the  fol- 
lowing : — "  The  net  profit  on  the  working  of  the  mines  for  the 
past  half-year  has  loeen  49,131/;  adding  thereto  the  amount 
received,  and  to  be  received,  for  interest  on  moneys  unemployed, 
492/ ;  and  the  balance  of  undivided  profits  carried  forward  from 
last  year,  C,364Z;  total,  55,987/.  And  deducting  the  London 
expenses  for  six  months,  1,553/,  there  remains  available  for 
dividend,  54,434/.  The  directors  have,  therefore,  the  satisfaction 
of  recommending  a  dividend  at  the  rate  of  4/  5s  per  share,  free 
of  income  tax,  and  they  will  carry  as  usual  10  per  cent,  thereon 
to  the  reserve  fund.  After  making  these  payments,  there  will 
remain  to  be  carried  forward  to  the  next  half-year  3,009/,  out  of 
which  the  income  tax  on  last  year's  profits  at  5d— 2,281/ — has  to 
be  paid."  Oitavas  produced  during  the  half-year  294,589/.  Tl'" 
report  was  adopted  at  the  meeting  on  the  11th  inst. 


The 


agruuliurt. 

MEAT:  PRICES  AND  SUPPLIES. 
If  we  could  take  the  correspondence  on  the  supplies  and  prices 
of  butcher's  meat  which  have  appeared  in  the  daily  papers  as  any- 
thing more  than  autumnal  diversions,  it  might  be  supposed  that 
meat  consumers  are  victims  of  a  sort  of  universal  conspiracy 
amongst  the  English  butchers  to  overcharge  their  customers 
Wot  doubting  that  meat  forms  a  formidable  item  in  most  house 
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holds,  nor  that  persons  who  will  resort  to  the  wholesale  markets, 
and  there  purchase  in  quantities— (that  is,  do  themselves  a  large 
part  of  the  retail  butcher's  work)— will  be  able  to  supply  their 
families  and  their  friends'  families  with  meat  at  considerably  less 
money  than  the  same  could  be  bought  for  in  butehera'  shops. 
True,  also,  that  when  scarcity  of  meat  (or  anything  else) 
arises  from  some  general  cause — especially  when  sncli  cause 
is  new  and  terrible- as  was  the  case  with  the  cattle 
plague,  opinion  as  to  the  extent  and  continuation  of  the 
scarcity  is  sure  to  outrun  the  reality,  and  so  raise  prices 
somewhat  higher  than  the  exigencies  of  the  case  required.  On 
such  occasions  the  dealers  in  the  commodities— in  the  present 
instance  the  butchers — naturally  share  in  the  general  opinion  as 
to  the  scarcity,  and— their  interests  tending  in  the  same  direc- 
tion— advance  their  prices  to  the  very  highest  rates  the  public 
demand  will  bear.  The  very  high  prices  have  passed  away,  and 
already  amongst  those  whose  business  it  is  to  produce  aiid  sell 
meat  we  hear  opinions  expressed  of  a  directly  opposite  tendency. 
"  Sheep  are  a  shocking  bad  price,"  says  the  glazier,  who  can  now 
scarcely  sell  his  fat  sheep  for  the  money  they  cost  him  as  stores 
some  time  ago,  while  pigs  (especially  in  the  midland  counties) 
are  literally  "  a  drug."  As  to  pork  and  bacon,  there  is  always  a 
wonderful  oscillation  in  the  price  of  pigs,  and  in  seasons  when 
grain  is  high,  pigkeepers  (a  very  numerous  class)  are  in  such 
haste  to  sell  their  stock  that  the  markets  are  certain  to  be 
glutted. 

But  as  to  meat  in  general,  it  seems  to  be  coming  back  to  what 
may  be  deemed  about  its  normal  price,  which,  certainly,  for  the 
last  twenty  years,  has  been  high  compared  with  that  of  the  times 
preceding  the  repeal  of  the  corn  law  and  the  unfettering  the 
foreign  trade  of  this  country. 

In  regarding  the  prices  of  meat,  we  must  not  forget  that 
there  is  at  present  some  depression  amongst  most  of  our  largo 
manufacturing  populations.  They  are  less  employed,  as  tlie  rule, 
than  they  were  two  years  ago,  for  which,  perhaps,  the  monetary 
markets  are  mainly  responsible. 

We  turn  to  Mr  Robert  Herbert's  paper  in  the  last  number  of  the 
"  Eoyal  Agricultural  Society's  Journal,"  and  find  that  in  the  first 
six  months  of  the  present  year,  though  there  was  a  deficiency  of 
foreign  stock  as  compared  with  the  corresponding  period  of  1806 
(the  year  of  the  highest  prices),  the  great  metropolitan  market 
"  was  fairly,  not  to  say  heavily,  supplied  with  beasts  (English)  in 
greatly  improved  condition ;"  while  the  Scotch  supplies  were 
"  remarkably  prime."  On  the  other  hand,  Irish  beasts  were  not 
of  average  weight.  The  fall  of  price,  as  compared  with  1866, 
was  about  l^d  per  lb.  Part  of  this  decline  is  attributable  to  the 
restrictions  which  existed  on  removal  of  live  beasts  from  the 
metropolitan  market  for  consumption  in  the  country,  as  before 
the  cattle  plague  as  many  as  600  or  600  were  often  bought  by 
country  butchers  on  a  market  day.  There  has,  it  seems,  been  an 
increased  quantity  of  dead  meat  sent  from  abroad  and  from 
Scotland,  as  well  as  from  the  EngHsh  country  districts.  The 
skins,  wool,  and  ofFal  have  sold  for  more  money  in  the  country 
that  the  same  would  have  brought  in  London.  Foreign  sheep 
have  improved  of  late  years,  and  Newgate  and  Leadenhall  Mar- 
kets are  now  largely  supplied  with  foreign  mutton,  as  well  as 
with  Scotch  and  English.  Grass-fed  stock  has  thriven  well 
this  summer,  and  the  autumnal  supplies  of  both  beasts  and  sheep 
from  the  midland  counties  (since  the  date  of  the  report  we  have 
referred  to)  have  been  heavy  and  good. 

There  can  be  no  doubt  that  the  high  prices  of  1863  and  1866 
have  given  an  impulse  to  the  breeding  of  both  cattle  and  sheep, 
which  will  have  its  effect  on  the  markets  for  some  time  to  come. 
It  will  illustrate  the  variations  of  supplies  and  prices,  as  well  as 
the  disturbance  produced  by  the  cattle  plague,  to  compare  the 
supplies  of  beasts  and  sheep  exhibited  in  the  metropolitan 
market  during  the  first  six  months  of  the  years  from  1861  to 
1867,  as  furnished  by  Mr  Herbert. 

In  IbOl,  the  beasts  amounted  to  109,812,  gradually  increasing 
to  1864,  when  the  number  was  131,694.  The  following 
year,  1865,  there  was  some  reduction  (the  cattle  plague 
broke  out  in  August)  to  130,977  ;  but  the  following  year 
the  number  fell  to  107,816,  and  in  the  present  year  only  in- 
creased to  108,180.  This  deficiency  has,  undoubtedly,  been  in 
part  compensated  by  mcreased  supplies  sent  to  the  dead  meat 
markets. 

But  the  most  remarkable  effect  of  the  cattle  plague  seems  to 
have  been  in  the  London  cow  market.  From  1861  to  1865  (the 
first  six  months  of  each  year,  be  it  remembered),  the  numbers  of 
cows  were  just  over  3,000  in  each  year,  and  in  1806  the  number 
fell  to  1,220,  being  even  in  the  present  year  only  1,400. 

In  sheep  and  lambs,  there  has  been  a  gradual  but  not  very 
large  increase,  the  number  being  in  1861,  604,650;  and  in  1867, 
674,670.  .  „    . 

Ihen,  as  to  prices,— in  1861,  beef  ranged  from  inferior  3s  4d 
per  8  lbs,  to  prime  5s  per  8  lbs  ;  in  1862,  from  3s  to  4s  8d  per 
8  lbs  ;  in  1863,  from  3s  4d  to  .5s  ;  in  1S64,  from  3s  4d  to  5s  ;  in 
1865,  from  38  8d  to  os  2d:  in  1866,  from  38  lOd  to  58  lOd  ;  and 
in  1867,  from  3s  4d  to  Ss  per  8  lbs.  Beef,  therefore,  for  the  first 
six  months  of  the  present  year,  has  been  (in^London)  identical 
in  prices  with  those  of  the  years  1861  and  1863. 

Mutton,  in  1861,  was  from  Ss  8d  per  8  lbs  to  Ss  lOd  ;  in  1862, 
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The  Theory  of  Business.    By  John  L^ino.    London,  1867. 

(Longmans.) 
We  do  not  so  often  meet  with  a  new  work  on  political  economy, 
at  once  original  and  sound,  that  we  can  afford  to  pass  over  in 
silence  any  such  work  that  does  appear.  Wo  may  fairly  say  that 
Mr  John  Laing's  "  Tlieory  of  Business"  is  both  sound  and  original. 
It  contains  an  attempt  to  present  political  economy  in  the  concrete, 
as  applied  to  the  actual  organisation  of  trade  in  an  advanced 
community  such  as  ours.  Professor  Rankino,  in  his  "  Manual  of 
the  Steam  Engine,"  applies  the  principles  of  natural  philosophy 
to  the  heat  engine  as  it  is  constructed  in  tlio  present  day.  In  a 
somewhat  similar  manner  does  Mr  John  Laing  ai)ply  the  abstract 
doctrines  of  Smith,  Eicardo,  or  Mill  to  the  working  of  trade  a*  it 
proceeds  daily  in  the  city  of  London. 

Mr  Laing  seems  to  possess  some  eminent  qualifi<ation8  for  the 
task  which  ho  has  undertaken,  for  lie  is  one  of  the  few  writers  on 
political  economy  who  join  a  theoretic  knowledge  of  its  princi- 
ples to  practical  familiarity  with  its  details,  acquired,  as  it  alone 
can  be,  by  daily  life  in  a  great  commercial  centre,  and  by  ilail^ 
contact  with  those  who  carry  on  business.  M.  AVolowski,  in  bis 
new  and  important  work  on  the  Scotch  banking  system,  remarki 
on  the  almost  total  absence  of  writings  concerning  the  practice  of 
banking.  "  Our  neighbours,"  he  says,  "  are,  above  everythm)?, 
men  of  action  ;  they  carry  out  their  business  transactions  upon  a 
great  scale,  but  they  rarelv  have  time  or  inclination  to  descibe 
their  operations."  Mr  Laing  holds,  we  believe,  a  responsible 
position  in  the  Bank  of  England,  and  we  are  happy  to  tind  one 
so  well  placed  for  the  study  of  trade  devoting  hw  attention 
to  a  union  of  theory  and  practice.  •    j  •    i 

He  represents  society  as  consisting  of  a  vast  organised  ">""•- 
trial  system,  branched  out  into  innumerable  trades,  but  united 
by  constant  exchange  and  interdependence.  Production  Boea 
on  by  a  series  of  operations,  goods  passing  successively  from 
those  who  produce  the  raw  material  to  those  who  manufacture 
it,  and  thence  through  wholesale  and  retail  dustributors  to  the 
pubic  who  consume.  Each  time  good.i  change  bands  in  one 
direction  money,  or  its  equivalent,  must  change  hands  m  "con- 
trary direction ;  but  it  is  obvious  that  the  value  of  the  goods  in- 
creases at  each  step,  and  a  certain  profit  is  thus  acquired  by  each 
of  the  parties  who  constitute  the  productive  series.  Mr  Laing 
even  attempts  to  represent  roughly  the  distribution  of  income  in 
an  imaginary  case,  assigning  o  as  what  is  due  to  the  producers 
of  raw  material,  1  to  the  importing  merchant,  3  to  the  spinner, 
1  to  the  manufacturer,  1  to  the  dealer,  and  2  to  the  retailer,  a4 
their  respective  shares  of  the  final  product  (13)  of  calico  goods. 


from  38  6d  to  Ss  4d  ;  in  It 63,  from  3s  lod  to  5»  6d;  in  1804, 
from  38  8d  to  5s  2d  ;  in  1865,  from  4.8  4d  to  i>8  lOdj  in  1866, 
from  48  to  6s  ;  and  in  1867,  from  38  Cd  to  5s  per  8  lbs.     Thus, 
while  beef  had  gone  back  to  the  prices  of  1801,  mutton  had  I 
receded  somewhat  more. 

Mr  Herbert  says  that,  notwithstanding  the  trade  of  the  manu- 
facturing districts  has  been  heavy,  the  consumption  of  meat  in 
the  United  Kingdom  during  the  first  six  months  of  this  year  was 
"  fully  as  great  as  at  any  former  period."  We  suspect  the  whole 
year  will  show  a  somewhat  reduced  consumption. 

DAIRY      PRODUCE. 

S  K  1  M  C  H  f:  E  8  E  . 
In  our  article  on  Dairy  Produce,  one  of  those  slips  which  will 
happen  occurred.  It  is  stated  that  in  tho  American  butter 
factories,  skim  cheese  is  made  from  tho  "  butter  milk."  Of 
course,  every  person  having  any  practical  knowledge  of  the  dairy 
would  know  that  tho  skim  cheese  must  be  made  from  "skim 
milk,  i.e.,  the  milk  from  which  the  cream  has  been  removed,  and 
not  from  the  "  butter  "  milk,  which  is  the  refuse  resulting  from 
the  cream  under  the  process  of  churning.  We  do  not  know  that 
the  "  butter  "  milk  has  ever  been  applied  to  any  other  purpose 
than  feeding  pigs  or  occasionally  calves.  From  the  "  skim " 
milk,  however,  palatable  and  wholesome  though  not  very  rich 
cheese  is  made.  In  Dorsetshire,  where  the  milk  is  usually 
skimmed  for  butter  as  long  as  any  particle  of  cream  can  be 
obtained,  the  cheese  made  from  the  "skim"  milk  used  often  to 
be  so  hard  and  dry  that  the  farm  servants,  to  whom  it  was 
supplied  as  part  of  their  usual  fare  when  boarding  in  the  farm 
houses,  were  accustomedtocut  it  sometimes  with  a  saw  and  some- 
times with  an  axe  !  Where  the  milk  is  not  skimmed  quite  so 
hard  tho  skim  cheese  is  of  better  quality,  taking  a  blue  mold, 
and  is  a  fair  merchantable  article.  Shroton  fair,  in  Dorsetahire, 
was  at  one  time — probably  is  now — the  chief  mart  for  skim  cheese. 
The  following  paragraph  from  the  Mark  Lane  Eximss  shows 
that  the  plan  of  a  cheese  factory  is  about  to  be  attempted  in  the 
dairy  district  of  North  Wilts  : — "  The  dairymen  in  the  neigh- 
bourhood of  Swindon  are  about  to  try  the  factory  system  of 
cheese  making.  A  meeting  of  gentlemen  interested  in  tho  matter 
was  held  to  select  a  site  suitable  for  the  requisite  buildings,  and, 
after  surveying  several  plots  of  ground,  it  was  agreed  to  recom- 
mend a  site  belonging  to  the  Charterhouse.' 
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He  recurs  continually  to  this  example  throughout  the  work  to 
illustrate  the  disturbance  of  profits  that  various  circumstances 
might  occasion.  Having  formed,  as  it  were,  an  imaginary 
skeleton  of  industrial  society,  of  somewhat  arbitrary  proportions, 
he  uses  it  as  a  lay  jujiirc  to  explain  the  intricate  action  of  cur- 
rency, credit,  foreign  trade,  exchanges,  and  banking. 

Every  now  and  then  we  meet  in  the  work  witli  luminous  ex- 
planations of  difficult  points  which  are  left  in  obscurity  by  other 
writer?.  Mothing  is  more  puzzling  in  the  usual  treatises  on 
political  economy  than  the  distinction  between  fixed  and  cir- 
culatmg  capital.  But  Mr  Laing  seems  to  be  aware  of  the  true 
state  of  the  case  as  we  think  it  to  be;  when  he  points  out  that 
property,  which  is  fxcd  in  its  own  nature,  may  be  circulating  to 
those  who  only  invest  their  means  in  it  for  a  short  space  of  time. 
He  arrives  at  this  conclusion  in  considering  the  nature  of  money. 
"  In  the  wealth  of  nations,"  he  says,  (p.  118)  "money  is  in- 
cluded in  circulating,  or  floating  capital.  'J'here  are,  however, 
economists  who  place  it  in  the  class  fixed.  In  a  national  sense  it 
may,  perhaps,  best  be  considered  fixed,  and  to  individuals,  float- 
ing or  circulating." 

Again,  he  explains  in  a  very  interesting  manner  the  mode  in 
which  the  "law  of  averages"  enables  bankers  to  economise  their 
reserve  of  coin,  trusting  to  a  certain  balance  of  each  day's  in- 
come and  outgoing.  A  reserve  of  17  millions  is  thus  made  to 
exert  all  the  influence  of  the  full  sum  of  51  millions,  which  he 
supposes  bankers  to  possess  as  their  aggregate  working  balance  ; 
and  a  sum  of  34  millions  is  set  free  to  assist  and  stimulate 
commerce. 

Mr  Laing's  remarks  concerning  the  Bank  and  the  Bank  Act 
seem  to  us  to  be  in  general  very  judicious.  He  points  out  that 
Mr  Mill's  unfavourable  opinions  respecting  the  Act  are  due  to  a 
misapprehension  of  its  effects.  For  Mr  Mill  supposes  that  the 
effect  of  a  drain  of  bullion  is  doubled  by  tiie  Bank  Act,  three 
millions  in  notes  withdrawn  from  the  banking  department,  for 
instance,  being  immediately  used  to  withdraw  three  millions 
of  sovereigns  from  the  issue  department.  It  is  perfectly  ob- 
vious, however,  that  the  resources  of  the  Bank  are  not  really 
reduced  by  six  millions.  The  notes  are  only  the  warrants,  or, 
as  Mr.  Laing  says,  the  shadows  of  the  coin,  and  there  is  really 
nothing  at  all  in  the  Bank  Act  to  x^revent  the  banking  department 
from  holding  its  reserve  in  coin  or  bullion,  so  as  to  dissolve  its 
connection  with  the  issue  department  temporarily  at  least. 

The  principal  defect  we  can  find  in  Mr  Laing's  work  is  a  cer- 
tain crudeness  and  unskilfulness  in  its  literary  character.  It  is 
evidently  his  first  work,  and  we  should  expect  his  second  one  to 
be  an  improvement  on  the  first.  But  the  author  is  over  sensi- 
tive, as  any  careful  reader  will  think,  in  experiencing  the  iKtiii- 
fxd  consciousness  of  shortcomings  in  the  execution  of  his  work 
referred  to  in  a  brief  preface. 

We  wish  that  Mr  Laing  had  devoted  more  attention  to  statis- 
tical investigations,  which  should  place  his  theoretical  opinions 
upon  an  undoubted  basis.  Though  he  applies  the  principles  of 
poUtical  economy  directly  to  the  operations  of  commerce,  he 
seldom  attempts  to  confirm  his  results  by  actual  experience  as 
expressed  in  statistical  tables.  Theory  can  never  long  be 
divorced  from  fact  with  any  safety,  and  though  Mr  Laing 
throughout  his  work  is  highly  practical,  he  is  not  inductive,  and 
thus  fails  to  produce  perfect  evidence  of  the  explanations  he 
oflfers. 


Statistical  and  Commercial  Results  or  the  Voyage  of 
THE  Austrian  Frigate  Novara  round  the  World  in 
THE  Years  1857-9.  By  Dr  Charles  von  Sciiekzer. 
Second  Edition.  Vienna,  18 07.  Revised  and  corrected  ac- 
cording to  the  latest  statistics.     (German.) 

Dr  Scuerzer  has  collected  in  this  edition,  with  wonderful  in- 
dustry, all  the  latest  facts  concerning  the  countries  visited  by 
the  Novara. 

The  regions  treated  of  being  for  the  most  part  far  distant,  are 
exactly  those  about  which  it  is  most  difficult  to  obtain  accurate 
information  as  to  their  productions  and  commerce  ;  and  being  to 
a  great  extent  as  yet  only  partially  civilised  and  thrown  open  to 
commerce,  the  information  and  statistics  contained  in  the  work 
before  us  are  of  great  interest  in  this  country,  engaged  as  it  is 
more  than  any  other  in  trade  with  distant  places. 

The  Addenda  contains  comparative  tables  of  the  currency, 
weights  and  measures  of  the  different  countries,— also  the  com- 
mcTcial  treaty  recently  concluded  between  Prussia  and  China, 
and  Prussia  and  Japan. 

At  the  end  are  three  maps  on  Mercator's  projection,  showing 
for  each  country — 

Ist.  The  comparative  annual  production  of  cotton,  silk,  sugar, 
coitee,  tea,  and  tobacco. 

2nd.  The  comparative  production  of  wine,  indigo,  rice,  maize, 
wheat,  flax,  and  hemp. 

^A^'  ?'^*'  comparative  production  of  gold,  silver,  copper,  iron, 
and  coal,  and  to  these  is  added  a  comparative  table  upon  a  very 
ingenious  system,  giving 

4th  The  present  condition  of  each  country  as  to  the  length  of 
lU  railways  and  telegraphs  compared  with  tlieir  several  area  and 


population,   and  their  relative  importance  in  the  trade  of  the 
world. 

The  time  and  labour  expended  on  these  maps  must  have  been 
very  great,  and  they  well  repay  a  careful  study  by  any  one  inte- 
rested in  commerce  or  statistics. 

The  reputation  which  Dr  Scherzer  possesses  in  Austria  as  a 
statist  is  a  guarantee  for  the  accuracy  of  the  figures  given,  and  the 
Austrian  Government  may  well  c  (ngratulate  itself  in  having 
obtained  Dr  Scherzer's  assistance  at  the  Ministry  of  Commerce 
as  head  of  the  statistical  department.  We  should  be  glad  if  the 
attention  of  our  associated  Chambers  of  Commerce  could  be 
drawn  to  this  remarkable  work,  and  if  they  could  arrange  for 
the  issue  of  an  English  translation  of  the  more  important 
chapters  and  tables. 


J^ortign   (Eorresvonuntrr. 


ivboh  odb  owh  oobhespoifden?.) 

Paris, 
The  Moniteur  has  publi.shed  the  following  return 
of  France,  made  up  to  the  12  th  inst.    The  return  for 
week  is  added  :— 

Debtob. 

Dec.  12, 18OT. 
f  c 

Capital  of  the  bank    182,500,000    0    

ProfHs,  in  addition  to  capital  7,0t4,776    2    

Resf-rve  of  the  Ijank  and  branches 22,105,750  14    

New  reserve 4,000,0no    0    

Notea  in  circulation  and  at  the  branches 1,127,252,325    0    

Drafts  drawn  by  the  bank  on  the  branches  of 
the  bank  payable  in  Pars  or  In  the  provinces       33,662.557  68    ,...„ 

T  easury  account , 90,408.2(4  65    

Accounts  current  at  Paris 878,316,250  84    !!"., 

Ditto  in  the  provinces 39,l44,t).*>4    0    

Dividends  payable  ^  664,236  75    

Various  discounts 8.102,862  62    '...'.., 

Re-discounts 1,093,802  80    

Sundries 8,073,940  25    ...... 


CSEDITOS 

Cash  and  balllon «....m...m 

Commercial  bills  overdue 

Ditto  discounted  in  Paris 

Ditto  in  the  branches 

A'lvances  on  bullion  In  Paris 

Ditto  in  the  ptovinces 

Ditto  on  public  securities  in  Paris  

Ditto  in  the  provinces 

Ditto  on  obligations  and  railway  shares  ... 

Ditto  in  the  provinces 

Xiitto  on  securities  in  the  Credit  Ponder  in 
Paris  

Ditto  in  the  provinces 

Ditto  to  the  State 

Government  stock  reserve 

Ditto  ot>ier  securities 

Securities  heid  

Hotel  and  property  ol  the  bank  and  branches 

Expenses  ot  management 

Sundries _ 


Thursday, 
of  tlie  Bank 
ttie  previous 


Dec.  5,  iser. 

I  c 

182,500,000    0 

7,044,776    2 

22,105,750  14 

4,000,1100    0 

1,142,810,875    0 

33,648,206  12 

89,ltM,.369  42 

36  :,513,019  64 

46,762,737    0 

690,756  75 

7,620,395  55 

1,098,802  80 

10,436,600    9 


1,90.3,269,989  75 

...„.  1,911,397,288  63 

1          c 

(         e 

1,000,914,643  69 

937,114,902  36 

242  243     I 

253,313  9i 

251,408,411  71 

264,S«8,912  45 

253,904,906     0 

„      261,614,  l.iO    0 

86,103,100    0 

56,975,700    0 

12,094,077     0 

11,83-5,377    0 

12,734,700    0 

12,643,200    0 

7,803.200    Q 

7,566,900    0 

37,200,01)0    0 

37.852,.',00    0 

27,641,260    0 

27,420,650    0 

977,700    0 

984,000    0 

9.'(1,2.50    0 

905,8.!0    0 

60,000,000    0 

......        60,000,000    0 

12,980,750  14 

12,980,750  14 

85,983.737  91 

35,985,737  91 

100,000,000    0 

..™      100.000,000    0 

8.280,265    0 

8,291,762    0 

2,447,608  67 

2,430,307  52 

21,626,946  82 

21,770,285  23 

1,003,269,989  75     1,9.1,397,288  5 

The  coin  and  bullion  in  the  Bank  are  to-day  13,799,000f  more 
than  they  were  last  Thursday,  and  the  total  stock  now  exoeedj  a 
milliard—that  is,  40,000,000/.  This  is  the  first  time  the  Bank 
ever  held  such  a  sum,  and  the  first,  indeed,  since  the  creation  of 
the  world  that  the  like  of  it  was  ever  collected  in  one  place.  Its 
existence,  of  course,  shows  that  the  stagnation  of  commerce  and 
distrust  of  the  future  are  increasing.  lathe  other  items  of  the 
return,  a  fall  of  21,O7C,O00f  in  the  discounts  and  an  increase  of 
7,l85,000f  in  the  deposits  are  noticed;  and  they  prove  the  same 
fact. 

The  Bourse  during  the  past  week  has  been  chiefly  occupied  with 
what  are  called  the  escompta,  which  have  been  effected  on  an 
extensive  scale.  Escomjitcs,  you  are  aware,  are  the  demands  of 
buyers  on  sellers  to  deliver  at  once,  in  return  lor  payment,  what 
tbey  may  hare  sold.  As  the  sales  were  matie  by  the  sellers  in  the 
belief  that  they  would  not  be  required  to  complete  their  bargain 
before  the  end  of  the  month,  these  demands,  though  technically 
legal  are  considered  unjust,  and  accordingly  give  rise  to  load 
complaints.  It  is  said  that,  if  persisted  in  much  longer,  they 
Will  destroy  speculation  ;  but  they  have  the  effect  of  causing  prices 
to  advance,  and  that  seems  to  be  an  object  pursued  just  now  by 
the  great  capitalists  who  command  the  market.  The  week's  quo- 
tations are  an  follow : — 


Dec. 

f 

69 

90 

99 


threes    „« 

Foms  

Four-and-a-Half .  ...„ 

Thirty  years'  bonds  

Bank  of  Franco 3347  50 

Credit  Foncier  1360    0 

Credit  Mobilier 160     0 

Socidt^  G^n^rale    518  75 

Coniptoir  d'Escompte   64:2  50     642  50 

Credit  Industriel   627  50     630     0 

Parisian  Gas 1442  50     1431  25 


Dec. 

12. 

f 

o 

69  45 

99 

75 

475 

0 

3325 

0 

1370 

0 

170 

0 

515 

0 
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Dec.  J 

f 

80 
290 
702 

81 


Deo.  12. 
f      0 


c 

0     78  75 

0     292  60 


720  0 
81  0 
45  55 
34  0 
llj 


Compagnie  Immobilifere  . 
TransatlantiqucB  Franijaia 
Messagerios  Imperiales.... 
ITuited  States  5-20  Bonds. 

Italian  Loan  45  80 

Turkish  Five  per  Cent 34     0 

Mexican  Loan,  1864 11^ 

Ditto  of  18G5 116^25     115"  0 

Northern  Railway 1178  75     1171  25 

Orleans   870     0     862  50 

Eastern  533  75     632  50 

Mediterranean    882  50     878  75 

Western 552  50     557  50 

Southern 558  75     552  50 

Austrian , 515 

South  Austrian  Lombard 351 

Saragossa    102 

North  of  Spain  67 

Meridional  of  Italy    210 


0  506  25 

25  357  50 

50  100     0 

50  67  50 

0  


It  was  the  custom  of  the  late  M.  Fould  to  publish  in  the  latter 
part  of  November  or  the  early  part  of  December  a  report  on  the 
financial  situation.  It  vas  expected  that  the  present  Minister 
would  adhere  to  this  excellent  custom,  but,  up  to  this  day,  he  has 
not  seen  fi;  to  do  so.  Perhaps  he  does  not  think  the  moment  op- 
nortune  fur  pronouncing  on  the  loan  that  is  "  looming  in  the 
future." 

The  crusade  against  the  renewal  of  the  treaty  of  commerce  with 
England  commenced  some  weeks  back  by  the  manufacturers  of 
Amiens,  and  taken  up  by  those  of  Lille  and  other  places,  is  con- 
tinuing. The  workmen  of  Roubaix  are  now  signing  a  petition  to 
the  Emperor  of  the  French  complaining  of  the  treaty,  and  a  depu- 
tation of  their  body  is,  by  special  permission  of  his  Majesty,  to 
come  to  Paris  to  present  it.  The  manufacturers  of  the  town,  on 
their  part,  are  getting  up  a  similar  petition  to  the  Senate.  It  is  to 
be  expected  that  both  in  the  Senate  and  the  Corps  Legislatif,  dis- 
cussions on  the  subject  will  be  raised.  They  will,  however,  have 
no  practical  effect,  neither  of  those  assemblies  having  power  to 
take  any  measures  not  proposed  by  the  Government.  It  may  be 
feared  that  bo'h  in  the  Senate  and  the  Corps  Legislatif  the 
mijority  is  still  favourable  to  protectionist  doctrines,  and,  conse- 
quently, disposed  to  condemn  the  treaty  ;  but  if  the  Empt-ror  re- 
mains firm  to  the  liberal  commercial  policy  be  hid  the  honour  of 
inaugurating,  Senators  and  Deputies  being  his  nominees  will 
not  dare  to  pronounce  against  him.  After  the  singular  dis- 
play of  weakness  he  has  given  the  world  during  the  past  week,  as 
regards  his  Italian  policy,  it  would,  perhaps,  be  imprudent  to 
count  too  strongly  on  his  being  fixed  in  commercial  matters  ;  btt 
he  must  needs  take  into  account  the  interests  of  the  country,  and 
they  ate  certainly  largely  promoted  by  the  trtaty.  In  the  "  Keport 
on  tbe  Situation  of  the  Empire,"  which  he  caused  to  be  presented  to 
the  Chambers  at  the  commencement  of  the  present  Session,  the 
value  of  the  imports  from  England  is  represented  to  be  (as  stated 
recently  in  the  Economist),  for  the  first  nine  months  of  this  year, 
436,894,0001,  and  the  value  of  the  exports  of  French  productions 
to  England  661,745,000f,  leaving  a  balance  in  favour  of  exports 
of  224,85 l,000f,  very  nearly  9,000,000?.  Now,  the  notion  of  the 
French  protectionists  is,  that  when  a  country  exports  more  than 
it  import?,  it  makes  a  clear  gain  of  the  surplus ;  so  that  here  we  see 
the  treaty  giving  France  224,85 l.OOOf,  whieh  but  for  it  she  would 
not  have  had;  and  it  has  done  that  in  nine  months  cf  a  year  which 
is  an  extremely  bad  one  for  commerce.  The  report  before  men- 
tioned gives  us  the  means  of  comparing  the  quantit  es  and  value 
of  tbe  imports  and  exports  of  certain  articles,  and  it  will  be  well 
to  take  the  items  which  concern  spinners  and  manufacturers  :— 


Flax  and  hemp  yam  . . . 

Cotton  yam     

Woollen  yarn  

Goat  hair  yarn    

Flax  and  hemp  tissues 

WcoUen  tissues  

Cachemere  tissues 

Cotton  tissues 

Silk  tissues 

phormium  tenax  yam... 


Total 


Imports  from  England 
in  the  first  nine  months 
of  1867. 


Qiumtity. 


Tons. 

1,345 

1,061 

306 

138 

336 


1,458 
29 


Value. 


francs. 

7,290,000 

7,301,000 

4,062,000 

3,851,000 

3,356,000 

25,839,000 
3,744,000 

11,137,000 
3,789,000 


70.369.000 


Exports  to  England  in 

the   first    nine    months 

of  1867. 


Quantity 


Tons. 
13 


192 
4,041 

"630 
1,209 
2,027 


Value. 


francs. 
60,000 


1,622,000 
71,489,000 

6,6i3,000 

154,168,000 

1,622,000 


245.S9i.0OO 


These  totals  are  a  complete  and  overwhelm-n?  ansvier  to  the 
complaints  of  the  manufacturing  interest.  Bu;  what  is  even 
more  remarkable  than  they  are  is  the  fact,  thai  France  actually 
sent  to  England  woollen  tissues  of  greater  value  than  all  the 
yarns  and  all  the  tissues  she  received  from  her.  In  estimating  the 
value  of  the  treaty,  however,  it  is  necessary  to  take  mto  account 
the  agricultural  interest,  which,  in  France,  is  of  infinitely  greater 
importance  than  the  manufacturing  and  the  spinning.  Here  are  the 


items  respecting  it,  given  by  the  "  Report  on  tbe  Sitaation  of  tbe 

Empire  :  " — 


Horses head 

Wool tons 

Grain quintals 

Seed  for  sowing  ...tons 

Oxen    head 

Sheep  

Pigs 

Eggs ton.4 

Butter 

Potatoes  and  pulse... 

Table  fruits     

Oleaginous  fi-uits    ... 

Flax  and  hemp  

A\  ines liectolitres 


Imports  from  England 

in  the  first  nine  months 

of  1867. 


Total 


,894 
,930 
159 
212 


francs. 

1,874,000 

74,068,000 

4,396,000 

265,000 


Exports  to  England 

in  the  first  uino  months 

of  1H67. 


80,60:i.000 


1,240 

826 

10,324 

29,691 

24,516 

10,905 

27,372 

14,010 

26,750 

12,»9« 

993 

783 

151,000 


francs. 

3,980,000 

14,810,000 

13,215,000 

12,2yi,(X)0 

1,079,000 

1,200,000 

31,477,000 

36,605,000 

3,164,000 

7,908,000 

1,580,000 

1,629,000 

30,989,000 


159,822.0(K) 


It  would  be  tiiir  to  count,  Oes-ides  to  Ftench  aericulture,  the 
large  quantities  of  beetroot,  sugar,  meat,  skins,  truffles,  &c.,  which 
England  received,  and  to  deduct  liom  her  account  the  greater  part 
of  tae  wool  which,  thoui>h  sent  by  her,  really  came  from  Aus- 
tralia and  other  places.  IIo«  ever,  a"  the  table  stands,  it  shows  that 
the  agricultural  interest  in  France  has  good  reason  to  pray  for  the 
maintenance  of  the  treaty  of  commerce.  As  regards  iron,  which 
is  one  of  the  strong  points  of  the  protectionist  frattrniy,  we  find 
that  in  the  iiii,e  months  of  this  year  the  value  of  the  pi^  iron  guppliei 
by  England  was  only  4,935,000F;  and  we  may  count  as  a  set-off 
to  ihat  l,333,000f  of  sheet  iron  which  France  sent  her. 

Tne  Preftct  of  the  Seine  has  published  a  report  on  the 
financial  situation  of  Paris — a  mutter  of  more  than  iocd  impor- 
tance.  But  as  the  city  budget,  like  that  ot  the  State,  is  dirided 
into  Ordinary,  Extraordinary,  Special,  and  Supplementary, 
it  is  not  easy  to  ascertiin  what  the  situation  really  is  ;  and  beside*, 
all  these  budgets  are  followed  by  a  Corrected  one,  which  modifies 
them  materially,  and  the  Corrected  is  never  ;lie  Definitive  one. 
However,  the  report  estimates  the  ordinary,  extraordinary,  and 
spicial  budgets  for  the  prestnt  yeir  at  2d7,306,2.^2f  93o  in 
receipts,  nn'i  241,259,864f  33c  in  txpcnses.  It  puts  tbe  budget 
of  next  year  at  24o,212,0o9f  98c.  It  states  that  the  Credit 
Fonc  er  lias  agreed  to  take  from  the  city  the  obligations  it  has 
entered  into  of  making  heavy  payments  to  companies  and  indi- 
viduals in  the  course  of  a  few  years  for  works  executed, — the  city 
repaying  it  in  a  long  series  of  years.  In  plain  English  tliis  moans 
that  the  ciiy  has  obtained  a  loan.  The  amount  is  not  mentioned, 
but  it  is  between  300,000,000{  and  400,000,000''. 

The  company  of  the  South  of  Austria,  Lombardy,  and  Central 
Italy  Railways  request  the  publication  of  the  following  notice :  — 
"  Different  holders  of  bocds  of  this  company  have  applied  to  the 
directors  for  explanation  relative  to  the  apparent  discrepancy  they 
have  remarked  between  the  numbers  of  their  bonds,  ana  the  quan- 
tity of  bonds  stated  in  the  report  to  the  last  general  meeting  to 
have  been  issui  d  in  each  of  the  tij;ht  series.  The  company  has 
the  honour  to  inform  the  public  that  the  numbers  inscribed  on  the 
bonds  beloncing  to  the  series  H  J  D  end  S  do  not  indicate  the 
number  of  bonus  forming  each  of  those  series,  but  represent,  in 
reality,  a  simple  consecutive  number,  which  applies  to  the  whole 
of  the  series  taken  together.  Thus,  the  series  1  (400,000  bond«) 
which  follows  the  series  H,  begins  at  No.  300,001  and  ends  at  No. 
700  000;  the  series  D  (400,000  bonds)  then  commen;M:s  at  No. 
700,001  and  ends  at  1,100,000,  &c.  &c." 

The  Paris  Omnibus  Company  is  to  pay  from  2nd  January  25f 
per  share  on  account  of  dividend,  and  12f  JOc  as  half-year's  inte- 
rest on  bonds. 

The  Medoo  Railway  Company  announces  the  payment  from  2nd 
January  of  7f  yOj  as  half-year's  intere«t  on  shares,  and  the  like 
sum  on  bonds.    At  the  same  time,  it  makes  a  new  call  of  50f  per 

The  Saragossa  and  Alicant  Railway  Company  announces  the 
payment  from  l.t  January  of  a  coupon  of  7f  .^Oc  as  half-years  in- 
terest <n  bonds.  At  Lmdon,  thepijment  is  to  be  made  by 
Messrs  de  Rothschild.  .  •      ■    ,j 

The  Company  of  the  Ironworks  of  Lo  Creuzot,  in  a  meeting  held 
a  few  days  oack,  fixed  the  dividend  of  1866-7  at  oOt. 

The  Western  Railway  Company  is  to  pay  from  Ut  January 
h^lf-a-vear's  interest  on  its  different  debenturei-.  Tne  amouul 
(,tamp"duty  deducted)  \aries  from  7f  29c  to  24'  30c. 

The  Colonial  Credit  Foncier  is  to  ray  froai  Ut  February 
12f  50c  as  half-year's  interest  on  tbe  first  two  issue*  of  deben- 
tures, and  15f  on  the  third. 

The  report  of  the  msrkeU  is  annexed  :—  .  ,-,^.■, 

Flour. --.41  Paris,  vestcrduy,  «ui«norwas  94f  the  sack  of  lo' kd<^; 
fir.st  quality,  93f ;  good,  91f  and  921 :  other  sort^  »0f.  S;»°>"'^  93' 
for  di«i»sablo,  and  91f  50c  for  January  and  tebruary.     Type  Pans,  the 

WiieIt!"— At  Paris,  yesterday,  choice,  52f  the  sack  ot  120kiloga; 
first  quality,  5H ;  second,  49f. 
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j^^CoTTON. — Tho  sales  at  Havre,  in  the  week  ending  Friday,  were  14,401 
^j^les,    und  the  an-ivals  r.,()08.     The  closing  quotations,  compared  with 

080  of  tho  ]iroceding  week,  were  4t  to  IS  liigher  for  the  United  States, 

to  4f  Cumnna,  21  to  flf  Martinique  and  Guadaloupe.  Hf  to  of  Surat, 
^  Coconada,  2f  to  ;Jf  Tinncvclly,  Madras,  and  Bengal.  New  Orleans, 
ery  ordinary,  was,  consequently,  Duf ;  Broach,  good  ordinaiy,  7bf ;  Tin- 
nevelly,  ditto,  72f ;  Ma<lrii.s,  ditto,  70f.  This  week  business  was  regular 
on  the  first  two  days,  but  yesterday  it  was  calm.  New  Orleans,  good 
middling  for  delivery,  was  done  on  sample  at  lOOf. 

COFFBE. — TIio  demand  was  not  very  active  sXliavrf,  in  the  weekend- 
ing Friday.  800  sacks  Port-au-Prince,  Jacmel,  and  Jcromie,  (wf  500  to 
74f  tho  50  kilogs  ;  1,421  Rio,  not  washed,  disposable,  4Gf  to  CM;  518  for 
deliveiy,  41)f  to  59f;  254  washed,  72fto75f50c;  400  Ce.ira,  69f ;  146 
Poi-to  Cahello,  74f ;  7(i«  Tellichery  and  some  La  Guayra,  at  prices  not 
stated.  This  week,  Rio,  45f  50c  to  74f,  and  washed,  84f.  ki  Bordeaux, 
last  week,  1.374  sacks  Mysore,  lOOf  to  108f  50c  ;  283  La  Guayra,  grage, 
72f;  83  Guatemala,  102f;  54!)  Rio,  not  washed,  67fto80f;  18  casks 
Santiago,  103f.  This  week,  La  Guayra,  70f  to  80f ;  Mysore,  10!)f ;  Rio. 
washed,  89f ;  not  washed,  70f ;  Winard,  prices  not  stated.  At  Nantes, 
last  week,  no  sales,  and  none  this  week.  At  Marseilles,  last  week,  300 
sacks  Rio,  02f ;  850  at  58t  50c.     Xo  sales  this  week. 

Sugar.— At  Havre,  in  the  week  ending  Friday,  50  casks  Havana, 
32f  50c  the  50  kilogs.  No.  1 2,  and  a  small  lot  of  French  West  India  for 
delivery,  50f,  bonne  quatriems.  No  sales  this  week.  At  Bordeaux, 
last  week,  100  caaks  Martinique  for  delivery,  4i)£  50c,  bonne  quatrieme  ; 
a  cargo  of  Reimion,  of  10,500  sacks,  53f  50c,  ditto.  This  week,  no  sales. 
At  Mantes,  last  week,  11,106  sacks  2,265  bags  Reunion,  53f  50c,  bonne 
quata-ienie;  1,541  bags  prices  not  stated  ;  some  Guadaloupe,  usine,  58f  50c, 
on  sample.  No  sales  this  week.  At  Marseilles,  last  week,  some  French 
West  Indi.i,  ?,lt,  bonne  quatrieme;  9,500  bales  Reunion,  53f  50c  to 
54f,  ditto.     This  week,  Frencli  West  India,  31f,  bonne  quatrieme. 

IjmiGO.— The  sales  at  Havre,  in  the  week  ending  Friday,  were  40 
chests  Bengal  24  serons  Guatemala,  at  established  prices.  This  week, 
Bengal  at  prices  not  stated,  and  at  97Jc  to  If  above  the  estimates.  At 
Bordeaux  last  week,  104  chests  Bengal,  9  Java,  26  Kurpah ;  prices 
arm.     This  week,  Kurpali  and  Eongal,  prices  not  stated. 

IIiDEs.— Sales  were  not  active  at  Havre,  in  tho  week  ending 
Friday  :  1,500  Monte  Video  salted  saladeros  ox,  disposable,  62f  to  63f  50c 
the  i)0  kilogs ;  1,085  ditto  salted  saladeros  cow,  for  dcUveiT,  5(;f  75c  ; 
587  Valparaiso  salted  ox,  'M  ;  4,847  Monte  Video  horse,  salted.  43f  to 
44f  ;  20(>  Rio  Grande  salted,  42f  25c.  This  week,  Rio  Grande  dry  ox, 
— ;  Rio  Janeiro  salted  cow,  48f  and  47f  50c  ;  ox,  5.5f  ;  Maraguan 
drysalted,  72f  .50c;  Pemambuco  drysalted,  75f  50c;  Monte  Video  salted 
saladeros  ox,  62f  25c  ;  ditto  horse,  salted,  43f. 

Wool.  -The  sales  at  Havre,  in  tho  week  ending  Friday,  were  302 
bales  La  Plata  unwashed,   If  .30c  and   If  85c  the  kilog.     This  week, 

,,^}^-}  H°  "J?""'"'"''^'  l""f  •"'*'<=  '0  IWf  the  100  kilogs;  Buenos  Ayres, 
14(fo0c;  La  Plata  lambskin,  lOOf. 

Tai,u}w.— At  Havre,  in  the  week  ending  Friday,  125  demi-pipes  La 
Plata  disposable,  50f  to  52f  50c  the  50  kilogs ;  25  ditto,  for  delivery, 
nf.  tl  '^'^'^  ""''  *  *""■''  "^'"o  mutton,  fine,  54f.  This  week.  La 
Plata,  52f  oOc  and  50f  50o.  At  Paris,  yesterday,  the  100  kilogs,  with- 
out octroi  duty,  averaged  105f  50c. 

Sprarrs.— At  Paris,  yesterday,  3-fi  first  quality,  90  dog.,  disposable, 
b4f  uOc  the  hectolitre.  At  Bordeaux,  yesterday,  3-6  Languedoc,  86 
deg.,  8/f ;  3-0  beetroot,  first  quality,  90  deg.,  7Cf 
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,       _  .  Floef.xce,  Dec.  9. 

An  oflicial  return  shows  that  on  the  25th  Nov.,  the  amount  of 
notes  issued  by  the  authorised  banks  of  the  Kini{dora  of  Italy 
was  846,795,697  lire  (25  to  the  £).  and  that  issued  by  ..on- 
authorised  banks,  and  consequently  not  accepted  in  the'  public 
offices,  was  2,800,000  lire.  In  addition,  nu .  erous  manufacturing 
and  commercial  establishments  have  issued  promises  to  pay,  that 
Circulate  readily  in  the  districts  in  which  they  are  known. 

llie  sales  of  ecclesiastical  property  are  satisfactory  to  the 
Goveinment.  Up  to  the  28th  Nov.,  Uie  putting  up  to  auction  of 
lJ,04b  lots,  of  the  estimated  value  of  62,859,683  lire,  had  been 
authorised,  and  6,349  lots,  worth  33,630,153  lire,  had  been  brought 
to  the  hammer.  At  that  date,  however,  the  sales  actually  known 
were  only  2,648,  which  fetched  24,523,599  lire.  The  upset  price 
fni!,T-l*"r  '""  °"'y  17,470,522  lire,  so  that  the  sale  realised 
7.U5-,J/7 /(re,  or  about  40  per  cent,  more  than  had  been  cal- 
culated on. 

m,        ,      .  Brussels,  Dec.  12. 

ineBubfcnption  to  the  new  Government  loan  of  38,540,000f 
has  amounted  to  the  enormous  sum  of  122,381,200f.  The  loan  is 
issued  at  102f  OOc,  with  interest  of  4^  per  cent,  from  1st  Novem- 
oer,  and  is  to  oe  paid  in  seven  instalments  from  let  Dec,  1866, 
to  1st  May,  1870. 


COMMERCIAL   AND    MISCELLANEOUS   NEWS. 

cived  ^"}''  °^  f^  Committee  of  Privy  Council  for  Trade  have  re- 
^ansm'ui,??^'  a  *  ^^^V'^^^^  from  her  Majesty's  Consul  at  Lisbon, 
cerm^'innl,  1  T^'t,"^  ""*  -'*  "'"'"°'  abolishing  tho  duties  on 
cereals  imported  into  Portugal  imtil  the  end  of  June.   18(>8. 

PartioS','.,^'!^rt!!"^  ^^^:  '™'  ■»'"«•''  gi'^sina  compendious  foira  srme 
Korin  .1^  ,  T"'''^"'"  '"  »'>''  •■«»  ten  years  for  tlio  relief  of  tho 
Ke  U^l^r.  P  '  "".1  ''""T^^""  «o'»°«'=ted  therewith.  The  imiount 
and  it  df,  nnt  T  ""f,  *"^^'-^=' '"  ^'^S?  (tho  year  ending  at  Li«ly-dav), 
1864  i    was  87?2^r"-^  »i\««!''.''^'''  ««■"  f°^  the  next  seven  years.    Vn 

in  tho  ton  v^  w  ^'*''-''^i- ,  l^T  "'*'  >iietroi)oh3,  as  a  whole,  tho  rate 
■HiVulfT^  has.  averaged  Is  4id  in  the  pound  per  annum. 

coShirsomo  So  T'^''^-  ^™°  Hausa^ann,  ^refeo^T  the  Seine, 
nmnusomo  interesting  statistics  concerning  tha  growth,  revenue,  im- 


provements, and  population  of  the  French  capital.  The  document 
shows  that  during  the  year  ending  the  30th  September  last,  2,325 
houses,  comprising  14,287  separate  a])artments,  were  pulled  down  in  the 
20  arrondissements ;  while  during  the  same  period  3,8<J9  houses,  con- 
sisting of  23,753  apartments,  were  erected  ;  tho  increase  wivs  con- 
sequently 1,484  houses,  affording  accommodation  for  9,4fiC  families. 
The  report  shows  that  in  the  entire  department  of  the  Seine,  which,  in 
addition  to  the  20  aiTondissements  of  Paris,  includes  those  of  St  Denis 
and  Sceaux,  the  number  of  houses  built  during  tho  last  15  years  hag 
been  86,944,  and  of  those  demolished  21,641.  The  total  direct  revenue 
of  the  City  of  Paris  amounted  during  the  year  to  30,238, 752f.  divided 
as  follows :— Land  tax,  10,995, 702f;  furniture  tax.  6,424,989/;  doors 
and  windows,  17,298,587f ;  and  licences  to  trade,  17,298,587f. 

The  British  Consul-Gcneral  at  Warsaw,  reporting  to  tho  Foreign 
Office  on  the  trade  and  commerce  of  Poland  in  the  year  IWtili,  declares 
himself  unable  to  discern  any  improvement.  The  returns  show  2,136 
cotton  factories  employing  12,800  persons,  and  producing  to  the  value  of 
5,053,556  roubles ;  1,031  woollen  factories  employing  8,577  persons,  and 
producing  6,217,913  roubles  ;  40  sugar  factories  employing  8,528  persons, 
and  producing  3,73;),925  roubles.  Tho  total  number  of  artisacs  and 
handicraftsmen,  including  about  40,000  employed  in  manufactories 
working  on  agricultural  and  animal  produce,  was  returned  in  1865  as 
92,471,  and  the  total  value  of  the  produce  as  exceeding  72,000,000 
roubles.  Excluding  the  retums  of  tho  Custom  house  of  Wiei-zbolow,  as 
representing  nearly  the  exclusive  transit  to  Russia  by  railway,  the 
Consul  puts  tho  extemal  trade  of  Poland  in  1865  at  31,500,f»00  roubles 
— viz.,  16,100,000  roubles  imports,  and  15,400,000  roubles  exports,  com, 
timber,  and  wool  furnishing  nearly  four-fifths  of  the  exports. 

The  state  of  the  Albany  lumber  market,  for  the  week  ending  Nov. 
26,  is  thus  reported: — There  has  been  a  good  bufciness  throughout  the 
district  during  tho  week.  The  sales  and  shipments  have  been  large, 
and  prices  are  steady.  Within  a  day  or  two,  considerable  speculative 
feeling  has  shown  itself  in  purchases  here  and  at  West  Troy.  The 
receipts  at  Albany  by  the  Erie  and  Champlain  canals,  from  the  open-ng 
of  navigation  to  Nov.  23,  were  : — 

Boards  and  Shingles.  Timber.  Staves 

Scantling,  ft.  M.  C.  tt  lbs 

18SS 81.3048500     38812    180C19    5.0892600 

18B- 375089600    2C556     62703     328r!'000 

Showing  an  excess  in  the  receipts  of  lumber,  so  far  this  seas'jn,  of 
62,141,100  feet,  and  over  the  entire  receipts  of  1865  an  excess  of 
31,581,500. 

The  quantity  of  flour,  wheat,  com,  and  barley,  left  at  tide-water  at 
New  York  during  the  third  week  in  November,  in  the  years  1866  and 
and  1867,  was  as  follows : — 

Floor.  Whent.  Com.  Barlry. 

bbls.  bush.  buth.  bneh. 

1SG6    6.5,000    eSO.iOO    360,.5')0    747,400 

1867    28,800    718,400    309,9«)    401,200 

Increase    ...      2U,J00    53,200     

Decrease  ...        ' 60,600    346,200 

The  aggregate  quantity  of  the  same  articles  left  at  tide-water  from  the 
cimmcucement  of  navigation  to  November  22,  inclusive,  during  the 
years  1866  and  1867,  was  as  follows ; — 

Flour.  Wheat.  Com.  Barley. 

bbls.  bush.  bnih.  bmh. 

1866    371,800    5,471.600    24,284,400    8,4D4,000 

1867    388,600    8,669,.'iOO    15,288,600    3,482,300 


16,800    3,187,700 


Inerea  e _,,- --, --     

Decrease 8,995,900    2,071,700 

By  reducing  the  wheat  to  flour,  the  quantity  of  the  latter  left  at  tide- 
water this  year,  compared  with  the  corresponding  period  last  year, 
shows  an  increase  of  654,340  bbls  flour. 

A  statement  of  the  estimated  expenses  and  income  of  the  City  police 
establishment  for  the  year  1868  has  just  been  printed,  from  which  we 
learn  that  the  tofcU  estimated  expenditure  for  the  year  is  64,583/  Os  9d. 
This  includes  salary  of  Commissioner,  1 ,000/ ;  chief  superintendent,  600/ ; 
surgeon,  500/;  receiver,  350/;  four  clerks,  670/;  688  suiTerintendents, 
inspectors,  sergeants,  detectives,  and  constables,  salaries  ranging  from 
4/  18s  6d  to  21s  6d  per  week,  52,414/  178.  The  estimated  mcomo  for 
the  same  period  amounts  to  69,947/  78  8d,  showing  a  sui-jilus  of 
5,364/  6s  lid  above  the  estimated  expenditure.  The  estimated  produce 
of  6d  in  the  pound  on  the  assessable  rental  of  the  City  (2,109.740/).  after 
deducting  6  per  cent,  for  poundage  and  deficiencies,  49,579/  proportion  of 
expenses  from  City's  cash  (one-fourth),  15,340/  12s  4d  ;  estimated  fines 
and  penalties  imposed  by  magistrates  under  the  Police  Act,  730/ ;  pay- 
ment out  of  the  Bridge  house  e-states,  for  watching  London  and  Black- 
friars  bridges,  668/  4s ;  rents  from  constables  lodging  at  the  stations  and 
other  houses,  1,078/  4s. 

During  the  week  ending  Dec.  11,  the  imports  of  the  precious  metals 
were— Gold,  261,264/  ;  siWer,  206,651/.  The  exports  were— Gold, 
262,562/;  silver,  129,237/. 


TO  READERS  AND  CURRESPONDE^JTS. 


The  Editor  of  the  EcoNOjnsT  cannot   undertake   to  return   rejected 
communications. 

Com.iinulcationi  mutt  be  aathenticated  by  tha  name  of  tke  witter 
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BANK  ;RETURNS  AND  MONEY  MARKEl. 

BANK    OF    ENGLAND. 

(From  the  Gazette.) 

Aa  AccorNT  pursuant  to  the  Act  7th  and  8th  Victoria,  cap.  32,  for  tJie  week  ending 

Pd  Wednesday,  the  11th  day  of  December,  1667. 

ISSUE   DEPARTMENT. 


Votes  iesned 36,663,580 


3.%563,680 


e 

Oovernment  Debt  ~  11  01.5,100 

Other  Securities 3,9M,900 

Gold  I  oin  and  Bullion  20,5«3,6»0 

Silver  Bullion 


3i,56S,58) 


Dec.  14  1867.] 


THE  ECONOMIST. 


BANKING  DEPARTMENT. 


J419 


14,.5.'>S,000 
S,0:J0,4S1 


Proprietors*  Capital  

Rest  

Public  Deposits,  includinp  Ex' 

chequer,    Savings     Banks, 

Commissioners  of  National 

Dobt,an(iDividendAccoum«      5,7S3,7-8 

Otlier  Deposits   18,679,.'>23 

Seven-day  and  other  Bills Oos'sos 


„       ,  42,003,097 

Dated  the  12ih  December,  1867. 


Government  .Securities  . 

Other  Securities 

Notes 

Gold  and  Silvef  Coin.... 


£ 

12,319,203 
17,0i(>,322 
12,l(;2,s9r) 
l,0il9,377 


FRANK  MAY,  Deputy  Chiet-Ca^liier. 

THE   OLD   FimjI. 

The  above  Bank  accounts  would,  if  made  out  in  the  old 
form,  present  the  following  result : — 


Liabilities.  „ 
Circulation  (including  Bank 

post  bills) 23,966,590 

Public  Deposits  5,783,738 

Private  Deposits lS,e7o'j2u 


Assets.  £ 

J,<^""'''ie8 19,792,625 

Com  and  Bullion    21,603,657 


„  48,419,601  ,1  .-/.  cxsn 

The  balance  of  Assets  above  Liabilities  being  3,036,4;i(,  as  stated  In  the  above 
account  under  the  head  Rest. 
mi,  J.  ,  FRIDAY  NIGHT. 

ihe  preceding  accounts,  compared  with  those  of  last  week, 
exhibit — 

Increase. 
jP 

Circulation 

Public  Deposits ».........'.."      453,054    .' 

Other  Deposits 17i'516 

Government  Securities  ]„ 

Oilier  Securities   24o"3*0 

Bullion    t  •      • 

Rest '.'.'.'.'.'.'."'.'.!'.!  '", 

Kesorvo  .".'..'.'."."."      3S7',700    .' 

The  following  is  the  offieial  return  of  the  cheques  and  bills 
cleared  at  the  Bankers'  01earin<T-house  : 


Decrpflse. 

£ 

430,481 


63.885 
3,654 


Week  ending 

Dee.  11. 

£, 

Thursday 10,031,000  ... 

Friday   9,403,000  .. 

°?'"''''y  9,860,000 12,700,000 

^"""i"!' 8,4:iC,000  10.248,000 

™?'1''>"    S,704,000  10;41I.OO0 

Wednesday  6,603,000  10.715  000 


Week  ending 

Dec.  4. 

£ 

.      7,802,000 

19.327,000 


Total, 


53,042,000    71,203,000 

„.,„,.      ^  ^  GEORGE  DERBYSHIKE,  Chief-Inspector. 

Bankers'  Clearing-house,  Dec.  12, 1867. 

The  Bank  return  shows  a  slight  revival  in  the  discount 
business  of  the  Bank.  Money  is  returning  from  the  pro- 
vinces. The  increase  in  the  reserve  is  387,700^,  and  the  de- 
crease in  the  stock  of  coin  and  bullion  53,883^. 

Subjoined  is  our  usual  table,  affording  a  comparative  view  of 
the  Bank  returns,  the  Bank  rate  of  discount,  the  price  of 
Consols,  the  price  of  wheat,  and  the  leading  exchanges,  during 
a  period  of  four  years,  corresponding  with  the  present  date,  as 
well  as  ten  years  back,  viz.,  in  1857 : — 


At  corresponding  dated 
with  the  present  week. 

Circulation,     including 

bank  post  bills | 

Public  deposits 

Other  deposits ' 

Government  securities... 

Otlier  secqrities   ; 

Reserve  of  notes  &  coin 

Coin  and  bullion  ' 

Bank  n.te  of  discount...' 

Price  of  Consols  

Average  price  of  wheat' 
Exchange  onParis(shrt) 

—  Amsterdam  ditto... 

—  Hamburg(3montli8) 


1857. 


£ 

20,537,314 
6,944,352 

16,077.428 
i),446,13l 

20,264,940 
6,282,295  ; 
9,450,.S55 
10  p  c.   ! 

92i 
49s  5d  I 

25  25  50 

11  10  18 
13  Hi  12J 


1864. 

1866. 

1866. 

£ 

£ 

£ 

19,C6i),882 

21,012,419 

22,585,003 

7,161,719 

7,031,336 

7,388,241 

1 2.  •.■67,474 

14,259,882 

1842.5,6.51 

10,4;4,64 ! 

0,841,100 

13,011,223 

17,7-30,066 

21,61.5,li30 

19,636,741 

9,593,996 

8,117,953 

11,457,675 

14,122,711 

14,021,403 

18,-551,470 

6  p  c. 

6  p  c 

H  pc. 

891  xd 

87}   xd 

88Jxd 

38,    4d 

4>^s  5d 

61s  7d 

26  ISj  20 

25  10    20 

25  17i  25 

11  143     15i 

11  17i  18 

U  16     17 

13  7i       8 

13  9i    9i 

13  8?    9i 

1867. 


£ 

23,956.290 
5,733, 78« 
18,679,623 
12,319,203 
17,026,322 
13,262,572 
21.663,657 
2  p  c. 
BSxd 
68s  Id 
26  10  20 
11  18j  19 
13  9j  10 


In  1857,  the  effects  of  the  panic  were  gradually  passing  off. 
Gold  was  flowing  back  from  the  United  States.  An  increase 
of  one  million  took  place  in  the  gold  in  the  Bank  within  a 
week.  The  private  deposits  were  still  rapidly  rising,  and  the 
private  securities  had  begun  to  decrease.  Ths  Bank  reserve 
had,  consequently,  reached  four  and  a  quarter  millions  over 
and  above  the  two  millions  of  notes  issued  in  excess  of  the 
legal  limit.  But,  although  the  rate  of  discount  in  the  open 
market  had  receded  to  9  per  cent.,  the  Bank  of  Endand  main- 
tained their  terms  at  10  per  cent.  Commercial  failures  were 
still  occurring.  The  Illinois  Central  Eailway  Company  had 
issued  proposals  for  a  loan  of  6i0,000Z.  Consols  stood  at  'jl|, 
ex  div.,  yet  the  Turkish  G  per  Cents,  of  1854,  now  at  82,  com- 
manded 94  to  95. 

In  18G4,  there  was  an  active  inquiry  for  accommodation, 
and  the  rate  for  morey  at  the  Bank  of  England  had  been  re- 
duced to  6  per  cent.     The  sale  for  cotton  was  quiet. 

In  18G5,  the  death  of  King  Leopold,  of  Belgium,  had  been 
announced.  The  indications  of  the  state  of  the  money 
market  were  unfavourable,  owing  to  considerable  bullion 
exports. 

In  18G6,  the  Bank  of  Berlin  had  reduced  its  rate  of  discount 
fiom  A.^  to  4  per  cent.,  and  from  5  to  4^  per  cent,  for  ad- 
vances. 


The  amount  of  the  "other"  deposits,  as  compared  with 
la  18"°M^/  f'"""*'^^'  «^°^ed,  in  1857,  a  deficiency  of 
14  18/,512/;    m  1864,  a  deficiency  of  5,4G2,592/;  in  1865, 

1  9n?QA7   1  l'!^^'''f^^'    ^"-^  '"^    1866,   a   deficiency  of 
1,^11, IJOI.     In  1867,  there  is  an  excess  of  1,653,201/. 

Discount  AND  Money  MAEKET.-The  market  has  relapsed 
afresh  into  the  quiet  state  from  which  it  seemed  to  emerge 
]ust  prior  to  the  4th  of   the  month.     Eates  remain  rather 


duller  than  they  wore  held  at  that  moment,  at 
the  Bank  rate. 


to  ^  below 


The  current  quotations  for  mercantile  paper  having  varioni 
periods  to  run,  are  as  follows  :— 

f::„rr ilr-nt. 

4  to  G  months-Bank"i,iiis".::;:;;::;.v.:;;;;;;;  2  Vpc^LT 

4  to  6  months-Trado  biUs    2^  3^  por  cat. 

The  allowance  for  deposits  at  the  joint  stock   banks  and 

discount  houses  is  as  follows : 

Joint  Stock  Bauks    .    j         ^^^_ 

Discoimt  hou.ses  at  call    j  ^^r  ecu. 

Do.  with  seven  days' notice    14  per  cent 

Do.  foiu-teen  days jj  'p,,  jg„t_ 

In  the  Stock  Exchange,  money  contmues  to  be  freely  sup- 
plied  on  Government  securities,  at  U  per  cent,  for  short 
periods. 

The  only  changes  abroad  are  in  the  rates  at  Brussels  and  at 
Hamburg.  The  rather  lower  price  of  sUver  may  in  both  cases 
account  for  the  alteration. 

The  discount  quotations  cun-ent  on  the  bourses  of  the  chief 
continental  cities  are  as  follows  : — 

Bank  Rate. 


Paris   ., 
Vienna 
Berlin  .. 


Per  cent. 


Open  Uarket. 

Per  cent 
....  IJ  2i 

4 
....        2J 


•3 


■2i3 


2i 
8  9 


onpre- 


4       

4       

,  4A  advcs 

Frankfort    2i 

ABasterdain...., 31 

Turin  5       ..!!!!!!!! 

—    7advanccs 

Brussels 2i 

—      3  advcs    

Iladrid    5 

Hamburg    

St  Petersburg 7        [ 

The  Bank  of  France  return  shows  the  following  change 
The  bullion  held  by  the  Bank  has  attained  to  the 
cedented  sum  of  over  40,000,000/ : — 

INCRKASS.  X 

Bullion 560,000 

Current  accounts 288,000 

Treasury  balance 50,000 

Dlcbeask.  £ 

Bills  discounted  not  yet  due 624,000 

Banknotes  , 840,000 

Advances 4,000 

English  Government  Stock.s. — The  tone  of  the  market 
has  been  sound,  though  the  tendency  of  prices  has  not  been 
very  marked.  Little  speculation  is  at  present  indulged  in, 
and  the  dealers  who  are  accustomed  to  measure  the  chances  of 
fluctuation  in  Government  stocks  by  a  rate  termed  the  price  of 
"  options  "■: — the  option  of  selling  or  buying  at  the  current 
market  price  being  the  value  in  question — are  ready  to  take 
^  per  cent,  for  the  risk  at  which  they  will  hold  themselves 
liable  on  this  account  up  to  the  10th  January  proximo.  An 
unnecessary  degree  of  attention  has  been  given  to  the  with- 
drawals of  gold  from  the  Bank,  which,  in  the  present  state  of 
trade,  are  exceptional  and  of  small  moment.  Rather  more 
confidence  has  been  expressed  in  Continental  politics.  The 
very  definite  character  of  the  statements  made  by  the  French 
Minister  of  State  on  the  Boman  question  are  taken  to  mean 
that  the  Emperor  is  supported  by  the  nation  in  his  policy,  and 
that  resistance  by  Italy  is,  therefore,  out  of  the  question.  It 
is  at  the  same  time  considered  that,  while  French  troops  re- 
main at  Civita  Vecchia  or  elsewhere  in  Italy,  they  are  to  be 
regarded  as  hostages  to  Europe  for  the  maintenance  of 
peace. 

The  market  to-day  opened  at  93  for  Consols,  and  the  price, 
after  having  slightly,  declined  during  the  day,  recovered  late 
at  the  close.  But  very  little  buainess  has  been  transacted. 
The  last  prices  are  93  for  account  in  January,  and  92^  to  93 
for  transfer.  New  3  per  Cents,  and  Reduced,  92J  to  93. 
India  5  per  Cents.,  112  to  ^,  ex  div. 

Exchequer  bills  for  March  and  for  Juno  remain  unaltered, 
at  28s  to  3l8  prem. ;  and  India  bonds,  53s  to  58s  prem. 
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FoiiEiGN  Stocks.— The  market  lias  been  unusually  dull. 
Few  transactions  of  importance  have  been  effected,  and  even 
the  business  in  the  New  Spanish  3  per  Cents,  has  greatly  fallen 
off.  No  fresh  intelligence  has  transpired  concerning  the 
lately  proposed  Honduras  Loan.  The  matter  was  brought 
before  Parliament  before  the  recess  by  Mr  Ayrton,  who  elicited 
from  Lord  Stanley  that  no  other  treaty  than  that  of  August, 
185G,  had  been  entered  into,  and  that  the  treaty  in  question 
only  guaranteed  the  neutrality  of  the  road  "to  be  constructed," 
as  long  as  Great  Britain  shall  enjoy  certain  stipulated  privi- 
leges. Moreover,  the  treaty  recites  that  the  protection  and 
guarantee  are  granted  conditionally,  and  may  be  withdrawn  at 
six  months'  notice. 

The  length  of  the  line  proposed  appears  to  be  230  miles, 
and  it  is  asserted  that  a  contract  has  been  entered  into  for 
the  construction  of  the  whole  line,  at  about  8,000i  a  mile. 
Reference  is  made  to  the  Panama  Eailway  of  35  miles,  which 
cost  l,G00,000i.  It  is  improbable  that  the  projected  railway 
can  be  made  at  a  materially  smaller  cost  than  that  which,  in 
this  case,  was  about  40,000/  per  mile.  At  this  rate,  its  cost 
would  be  9,200,000Z,  the  proposed  1,000,000/  capital  being 
likely  merely  to  suffice  for  the  most  insufficient  commencement 
of  works.  The  cash  cost  of  the  linos  made  in  walls  is  esti- 
mated to  average  10,000/  per  mile  ;  and  if  land  were  given  in 
this  country,  materials  and  labour,  at  prime  cost,  would 
reach  8,000/  per  mile.  If  to  these  figures  the  cost  of 
transport  be  added,  that  of  the  export  of  labour,  and  the 
hnge  expense  of  haulage  of  material  in  a  country  so  defi- 
cient in  every  mechanical  appliance  and  in  roads,  it  will 
appear  impossible  that  the  projected  attempt  can  prove  other 
than  a  disastrous  failure. 

Statistics  concerning  Honduras  are  scarce,  but  the  com- 
mercial movement  appears  to  be  conducted  almost  entirely 
through  the  British  settlement  at  Belize,  where,  also,  much 
other  commerce,  with  various  parts  of  central  America,  is 
conducted.  The  number  of  inhabitants  is  variously  given  in 
different  authors  from  100  to  350,000  inhabitants,  on  whom, 
at  the  latter  figure,  the  stipulated  annual  interest  on  the  loan 
would  impose  the  provision  of  a  sum  equal  to  near  6s  per 
head — an  amount  that  it  would  be  evidently  out  of  their 
power  to  meet.  In  every  point  of  view,  therefore,  the  project 
seems  equally  hopeless  and  difficult  of  execution. 

The  closing  prices  of  stocks  dealt  in  to-day  are  subjoined  : — 
Brazilian  4^  per  Cents.,  18G3,  64  to  66  ;  ditto  5  per  Cents., 
1865,  75  to  76.  Chilian  6  per  Cents.,  1867,  88^  to  8!)^  ; 
ditto  7  per  Cents.,  1866,  92^  to  93^.  Columbian  6  per 
Cents.,  81  to  83.  Danubian  8  per  Cents.,  1867,  65  to  67. 
Egyptian  7  per  Cents.,  2nd  issue,  100/  bonds,  87  to  89  ;  ditto 

1864,  86  to  88  ;  ditto  Government  Eailway  debentures,  92^ 
to  93i.  New  Egyptian  9  per  Cent.  Scrip,  1^  to  f  prem. 
Mexican  3  per  Cents.,  15J  to  16;^.  New  Granada,  11^  to 
12i  ;    ditto  3  per  Cents.,  29  to  30.     Peruvian  5  per  Cents., 

1865,  72  to  73.  Portuguese  3  per  Cents.,  1853,  40|  to  41. 
Russian  5  per  Cents.,  1822,  85^  to  86i ;  ditto  4^  per  Cents., 
1850,  85  to  86  ;  ditto  3  per  Cents.,  18*59,  51|  to  52^;  ditto 
5  per  Cents.,  1862.  84^  to  85^;  ditto  Anglo-Dutch,  1866,  87 
to  88.  Spanish  3  per  Cents.,  37^  to  38^  ;  ditto  Pas.sive,  25^ 
to  26.  Turkish  6  per  Cents.,  1854,  81  to  83  ;  ditto  1853 
61  to  63  ;  ditto  1862,"  62  to  03  ;  ditto  1863,  51  to  53 ;  ditto 
5  per  Cents.,  1865,  32^  to  32| ;  ditto  6  per  Cents.,  1865, 
51  to  53 ;  ditto  4  per  Cent.  Guaranteed,  103  to  104.  Aus- 
trian 5  per  Cents.,  49^.  Dutch  2^  per  Cents.,  53|.  Italian 
5  per  Cents.,  1863,  45^  to  45J. 

The  price  of  French  3  per  Cent.  Rentes  is  telegraphed 
69f  62ic  for  account. 

American  5-20  bonds  have  been  firm  on  the  higher 
prices,  by  telegraph  from  New  York. 

Subjoined  is  »  list  ol  tne  highest  and  lowest  pricei  of 
Consols  every  day,  and  the  closing  quotations  of  the  principal 
English  and  foreign  stocks  on  last  Friday  and  thii  day  :— 

CONSOLS. 
Money. 
Lo«e«t.        Hl^he»t. 

Saturday  nsj     .„...    92|     . 

Monday 9ii    D'.'i     . 

Tueaday i'2J    OVJ     . 

Wedneaday  S'Jf     ......    fiV|     . 

Ttauraday sal     V» 

friday  li.'J    y.; 


Account 
Low(»Rt.        Hi^hcat.        Exchpqner  RlIlA. 

...     93  2,-8  31s  pm 

...     93  „....  »89  3l«  pni 

...     93i  '.'g,|  3l8  pra 

...     93  aSs  31s  pin 

..     93  2»a  31«  iin 

...     93  2Ss  31s  piu 


92J 

92; 
ml 

Mil 


CloBlnc  prtc«a  Closing  pncoa 

lust  Friday.  thi«  nsy. 

per  cent,  consols,  account ...    921  3  ..»..—    92i  3 

—  —  m„ney  ...     93j  3  92l  3 

««w  S  per  cents. sag  {  „...„..    93J  3 


Closlnp  pnc«B 
la-t  t>iday. 

8  per  cent,  reduced 92^  } 

Eiclieqaer  bills 288  31s  pm 

—  —    .  ..' .June  28s  31s  pm 

Bank  stock  2J3  5 

East  India  stock  223  5 

—  &  p.jr  cents.  l-2i  } 

Dutch  2  per  cent 53j  4j 

—  4  per  cents S4J  6^ 

Egyptian  7  pel  ceiiu,  \^f''i  ...  &4i  .!»• 

_  _         1864  ...  81»  j 

Mexican  8  per  cents  l^i  t 

Qraiiada  2  per  centf 29  31 

Peruvian "Ij  2! 

—  lo(i2 71J  2J 

Portufmesp,  18("5 40i  l\ 

Russian  6  per  cents,  1822 85^  6^ 

—  —         1862 84j  5 

BardinUn  S  per  cent" 70t  \i 

Bpanish  3  per  cents C7g  8 

—  3  her  cent  •leterred  ...  31J  5 

—  PassK'e  25  i 

—  Certlfica^s I'js  f 

Turkish  6  per  c«nu,  1854 82  4 

—  1868 Cli  2i 

—  1802 62i  i 

Turkish  5  percent.,  IS65 103  5 

Venezuela  6  per  cents    17  13 

Italian  6  per  cents,  1861 45^  3 


Closln;;  prices 
t^is  'lay, 

92J  3 

284  <)la  pm 

28s  31s  pis 

241  3 

.  shut 

.-..  nt  1 

65*  4J 

84)  SJ 

84  6 

8i  C 

15i  16J 

29i  3ui 

....  7:'i  t 

72t  * 

401   U 

SSI  e,\ 

84}  6J 

31J  2J 

S7{  8i 

.....  84  } 

2.'.j  i 

19J  S 

.....  82i  3i 

61*  2J 

61;   21 

103  4 

17  19 

._..  4t?  i 


English  Railway  Stocks. — The  preparations  for  the  settle- 
ment produced  a  temporary  considerable  advance  in  prices, 
which,  however,  was  stopped  when  the  supply  of  stock  proved 
larger  than  had  been  expected.  The  rates  of  backwardation 
which  had  been  paid  for  the  loan  of  stock  gave  way,  and 
•'  continuations  "  were  very  generally  paid  before  the  close  of 
the  account.  To-day,  prices  have  rallied  afresh  and  close 
good.  The  public,  however,  take  no  part  in  the  operations, 
which  are  chiefly  promoted  by  those  more  or  less  well-informed 
in,  and  conversant  with,  railway  matters. 

Foreign  railway  shares  have  not  altered  much.  French  and 
Belgian  are  steady.     Lombardo- Venetian  rather  higher. 

Bank  shares  are  rather  more  firmly  held.  The  gradual  and 
steady  improvement  in  both  descriptions  of  the  Agra  Bank 
shares  is  accounted  for  by  the  general  knowledge  of  the  large 
and  profitable  sources  of  business  it  can  command.  These 
were  endangered  during  the  time  when  the  alliance  with 
Masterman's  Bank  was  in  force,  but  the  progress  made  since 
the  resumption  of  business  by  the  Agra  Bank  is  taken  as 
additional  proof  of  the  inherent  value  of  the  business  itself, 
and  of  the  soundness  of  the  bank  under  adequate  manage- 
ment. Surprise  has  been  expressed  in  some  quarters  at  the 
depressed  quotation  of  the  new  shares  of  the  London  and 
Westminster  Bank.  The  explanation  of  the  difference  in 
price  partly  lies  in  the  deferred  entry  of  the  new  shares  into 
a  participation  of  the  dividend.  They  will  only  receive  5  per 
cent,  net  up  to  the  end  of  1868.  The  difficulty  of  placing  new 
shares  at  the  present  time  must  also  be  taken  into  account. 

Subjoined  is  the  usual  list  of  the  closing  prices  of  the  prin- 
cipal railway  shares  on  last  Friday  and  this  day  : — 


RAILWAYS. 

Clot<ln?  prices 
l.igt  Friday. 

Bristol  in^  EuK  r m 8 1  i  2i 

Catedtniar   .»  ...  74  1 

Great  Ea*lem «..  30!;  \l 

Great  Northern   107t  »j 

—  Abtock  llOi  I 

Great  Wflrtem 4iJ  j 

LancasMre  and  Yorkshire 123  | 

London,Brighton.and  S.Coaat  ''2  i 

London,  Chatham,  and  Dorer  18^  19 

London  and  North- Westvn...  114  i 

London  and  Soutb-WoMem...  77  9 

Metropolitan    116  i 

Midland 112S  | 

North  British   3.)  4 

North-Eastem— Berwick t9!  1001 

—  •  York    93  4 

North  Staffordshire CO  2 

Oilord,  West  Midland  24  30 

South-Eastern t7J  | 

South  Wales _  44  j 

BbiTISII  PosPESSIONfc. 

Bombay  and  Baroda 104  5 

East  Indian  guar  4  per  cent...  111|  121 

Grand  Trunk  of  Canada  16J  71 

Groat  Indian  Peninsula  g  fipc.  lli*«-  il' 

Great  Western  of  Canada. 16i  | 

Madras  guar  4  per  cent 1U41  4J 

Scinde  guar  4  per  cent 103  4 

^    Delhi  shares  guar  4  p  c  IO23  31 

FoRElO^  Sharss. 

Bahla  and  San  Francisco 131  14 

Dutch  Khenish 4  1  pm 

Eastern  ol  France  20  2 

Great  Luacmbuurg 91  1 

Nonneinut  France 46  7 

Parts,  Lv(.ns,  A  Mediterraneai:  £4j  41 

Paris  and  Orleans  341  41 

Bambre  and  Meuse C|  7 

8.  Austrian  .i;  Uimt^.-Venelian  13b 

Recife  and  Sen  Franci«eo 9  10 

We«tern&S-Wstrno<  France  211  H 


Closing  price 
1  his  day, 

..  8H  Bl 

..  12  1 

..  3lj  i 

..  ll'7  9 

,.  Ill  13 

..  44  1 

..  1231  41 

,.  42  1 

,.  l8l  19 

..  1141  1« 

..  58  tO 

.  1151  { 

..  112  I 

..  33  4 

..  99  106 

..  fcSl  4J 

..  49  61 

..  25  30 

..  081  i 


:o3  e 
nil  in 

161  1' 
11"!  Ill 
l>t   17 
|U4  6 
1(1  .'. 
1(J3J  31 

13s  U 
4  4  r-m 
-■0:  11 
9  i 

«  i  71 
34  6 
34  4 
61  7 
141  i 
9  IV 
2li  2S 


Finance  and  miscellaneous  companies'  sbai'es    are    mostly 
well  maintained. 


.~^r 


At  a  meeting  of  the  creditors  of  Messrs  Vivanti,  Annctt, 
and  Balfour,  silk  mercliants,  a  composition  of  10s  in  the 
pound  was  agreed  to. 

A  composition  of  6s  in  the  pound  has  been  accepted  by  the 
creditors  of  Messrs  Yates  and  Corkliog. 


Miscellaneous. — The  numbers  have  been  published  of 
100,000/  New  South  Wales  Government  Debentures,  which 
will  be  paid  off  on  the  31st  inst. 

The  next  general  meeting  of  shareholJers  of  the  Imperial 
Bank,  Limited,  will  be  held  on  the  Mth  proximo,  for  the  pur- 
pose of  declaring  a  diiidend  and  transacting  other  usual 
business. 

It  is  officially  notified  that  the  rate  of  interest  on  June  Ex- 
chequer Bills  has  been  reduced  from  2^  to  2  per  cent,  per 
annum,  being  the  same  rate  as  that  now  borne  by  the  March 
bills. 


Dec.  14,  1867.] 

Indian  Government  securities  and  guaranteed  railway  stocks  I 
are  firm.  •' 

The  meeting  of  the  Indian  Irrigation  Company  is  looked  for 
with  some  interest.  The  offer  of  the  Government  to  purchase 
the  capital  of  the  company  at  par  caused  the  advance  from 
la/  to  near  20/  per  share.  At  present,  though  quoted  4  to  -1 
dis.,  no  shares  are  offered  in  the  market.'  It  appears  to  bo  in 
the  purpose  of  the  Government  to  acquire  the  property  of  the 
company,  if  possible.  The  engineering  operations  have  been 
conducted  with  so  much  skill  that  the  sources  of  supply  of 
water  are  secured,  and  the  question  is  confined  to  the  means 
for  providing  a  more  extensive  network  of  conduits.  At  the 
present  moment,  the  public  have  scarcely  recovered  from  the 
fright  engendered  by  the  crisis  of  last  year ;  but  while  that 
circumstance  is  of  great  advantage  to  the  Government,  who 
are  anxious  to  close  for  the  purchase  of  the  company,  the 
shareholders  themselves  will  do  well  to  carefully  consider 
whether,  after  arriving  so  near  their  goal,  they  should  re- 
nounce the  property  so  nearly  developed,  and  which  is  likely 
to  yield  them  such  considerable  returns  as  those  looked  for  by 
the  most  competent  judges,  and  whose  opinion  seems  to  be 
shared  by  the  Indian  Government  itself. 

Exchanger. — Paper  on  Italy  was  more  readily  negotiated  ; 
on  other  countries,  there  was  little  change  and  little  business.  ' 
Bullion. — The  demand  for  gold  has  fallen  off,  and  silver 
is  rather  lower.  The  following  is  the  weekly  circular  of 
Messrs  Pixley,  Abell,  and  Langley,  on  the  transactions  in 
bullion  during  the  week  : — 

Gold.— Tbo  demiindfor  export  during  the  past  week  has  not  been 
so  active,  ^  consequently,  only  107,000/  has  been  withdrawn  from  the 
Bank  ;  this,  together  with  the  undermentioned  arrivals,  have  been  sent 
away  :— The  Riaeman  has  brought  57,000/  from  Sydney ;  the  .Scotia 
fi.OOO/ from  New  York  ;  the  Denmark,  11,300/  from  New  York;  total' 
JCSOO/.  The  Oneida  has  taken  57.800/ to  the  Brazils,  and  the  Roman 
30,000/  to  the  Cape.  The  vessels  now  on  the  way  from  Austral!  i  are 
the  Anglesey,  with  211,000/:  the  Nineveh,  with  3«,500/ ;  the  Lincoln- 
shire, 33(!,0(K)/;  the  Kent,  130,000/;  total,  715,500/,  of  which  l'iO,500/ 
may  be  considered  due. 

Silver.— The  silver  ex  Tamar  has  been  sold  at  60  7-lM  per  oz 
standard,  but  the  demand  is  not  now  so  .active,  and  we  quote  the  nearest 
price  as  COf  d  per  oz  standard.  The  Oneida  has  taken  8,000/  to  the 
Brazils,  but  the  demand  is  chiefly  for  the  continent. 

Mexican  dollars  remain  at  the  "last  price  of  5!)d  per  oz,  but  as  the  de- 
mand is  principally  for  refining  pmposes,  we  do  not  consider  this  price 
as  firm.  The  Bavaria  has  brought  17,000/  Jlexican,  and  the  Zeta  about 
20,000/  of  Chilian  and  Bolivian  dolhirs.  The  St  Laurent  has  also  ai-rived 
at  Brest,  with  G7,000/  from  New  York  ;  the  portion  on  English  account  | 
is  not  yet  known. 

Exchange  on  India  for  banks'  drafts,  at  60  day's  sight,  is  Is  ll^d  to 
Is  ll^d  on  Calcutta,  Madras,  and  Bomba}-,  there  being  no  alteration 
from  our  quotations  of  last  week. 

Indian  Government  Lean  Notes  show  but  little  variation  from  our  last 
quotations;  prices  being  87J  to  8»i  for  the  4  per  Cents.  ;  103^  to  10-lA 
for  the  5  per  Cents.  ;  and  108 J  to  101)^  for  the  rifj  ])er  Cents. 

Quotations  for  Bullion. — Gold — Bar  gold,  778  'J^d  per  oz  etd  ;  ditto  6ne, 
778  9d  to  77s  !)^d  per  oz  std ;  ditto,  reflnable,  78s  per  oz  std  ;  Spanish 
doubloons,  75b  to  7()B  per  cz,  last  price ;  South  American  doubloons, 
738  7d  to  73s  Od  per  oz  ;  United  States  gold  coin,  7Cs  3d  to  7fis  4d 
per  oz,  last  price.  Silver— Bar  Silver,  5s  0|d  per  oz  std,  last  price ; 
ditto,  containing  5  grains  gold,  5s  0|d  per  oz  std,  last  price  :  tine  cake 
silver,  us  5^d  per  oz,  last  price  ;  Mexican  dollars,  4s  lid  per  oz. 
Quicksilver,  6/  17s  per  bottle;  discoimt,  3  per  cent. 

The  Council  of  India  will  receive  tenders  on  the  1 8th  inst. 
for  bills  on  Calcutta  and  Madras,  to  the  amount  of  200,000/. 

Special  Settling. — The  committee  of  the  Stock  Ex- 
change have  appointed  this  day  as  special  settling  day  in  tlie 
scrip  of  the  Egyptian  9  per  Cent,  Loan,  to  be  quoted  in  the 
official  list. 
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FOREIGN  RATES  OK  EXCHANGE  ON  LONUOh 
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COMPARATIVE  EXCHANGES. 

ThB  qnotation  ol  gold  at  Parin  is  about  at  par,  and  th»  akort 
exchange  on  London  is  2of  Lie  per  U  sterling.  On  comparing  tbea* 
rates  with  the  Knglish  .Mint  price  oi  8/ 1  7b  lOid  per  ouno«  lor  standard 
gold,  It  appears  that  gold  is  about  1-lOth  per  cent,  dearer  in  Paris  than 
in  London. 

The  course  of  exchauge  at  Xew  Tork  on  London  for  bills  at  60  dayi' 
eight  was,  on  the  7th  inst.,  about  lOOJ  per  cent.  At  the  i)rcsent  rate  of 
interest  here,  this  leaves  no  j  roUi  on  the  imporUtion  of  gold  from 
the  United  States. 


LONDON  EXCHANGES  ON  INDIA.  *& 
Dkcembbx  10. 
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Melbourne  2  p  c  dla      1  p  c  dia 

^r  Bills  with  documents  altacheil  against  Indents  and  conalgllliiema  for  India 
var>  acGoidhig  to  autounis,  and  the  security  which  they  oiler. 

DOCKS. 
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"* 

MAIL  ARRIVALS. 

Latkst  DATxa. 

On  D«ceml>er  B,  AuBr.iCA,  per  steam  ship  l>«imiik,  tU  QuMastown— Nnr  York, 

Nov.  27. 
On   December  C.  Amilkica,  iw  steam  ship   Scotia,   via  Qneenatown -  Nnr  Tor):, 

Nov.  '27. 
On  December  7,   .^uekica,  per  steam  ship  Siberia,  via  Queenslown— New  York, 

Nov.  2i'. 
On    December  7,  Amskica,  per  steam  sliip  Nebraska,  via  Queenstown— New  York, 

Nov.  2G. 
On  December  10,  AueniCA,  per  steam  ship  Bremen,  via  Southampton— New  Yctk, 

Nov.  in. 
Oil  December  12,  Bkazils,  by  overland  per  steam  ship  Syria,  from  Alexandria— 

(ilbrailnr,  L>ec  6. 
On  December  12,  Ahesica,  per  steam  ship  Saxonia,  via  Souttumptoo— New  York, 

Nov.  30. 
On  December  12,  Auekica,  per  steam  ship  Bararia,  via  Sotltbdmptoii— New  Orleans. 

No».  it. 
On  Drcrmbcr  13,  Aherica,  per  auam  shp  Cul>a,  via  Queenstown— New  York, 

Dec.  2 
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BANKERS'    PRICE    CURRENT. 

PRICES  OF  ENGLISH  STOCKS. 


d  pel  Cent.  Consols i 

1)0.  for  account  Jan.  7    

S  per  Cent.  Reduced   

New  8  per  Cent , 

New  Si  per  Cent.  Jan.  1894  ... 

Nc"  2j  per  Cent.  Jan.  1894  .., 

New  e  iicr  Cent.  Jan.  1873    ... 

AnnuHioa,  Jan.  1880  

Do.  Aprill8S.5 

Do.  (Bed  Sea  Tel.)  Aul'.  1908 

Exchequer  Bills,  l,O00i  2  prct 
DIttr  fiO  •/     — 

Ditto    100;nnd200!     — 

Bank  Stock,  4 J  prct  last  hf-yr 
Do.  for  account  Jan.  7   .. 

Indian  Government  Securities. 
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PBICES  OF  FOREIGN  STOCKS. 

Toes;   Wed.  Thnr. 
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London,  and  China 

26 

IS 

0 

0 

29  31 

609PO 

10/  pr  cent 

City 

20 

10 

c 

0 

12 

SOOOO 

■2/  prcenl 

Colonial     

mo 

26 

0 

0 

86  8 

200000 

5  per  cent 

Consolidated  Bank  Limited 

10 

4 

0 

e 

*i 

15000 

7/  percent 

Delhi  and  London  Bank,  Limited 

60 

25 

0 

0 

20000 

5/  per  cent 

Kast  London  Limited      

60 

6 

0 

0 

ii3i 

40000 

4  per  ceni 

Eastern  Exchange,  Limited      ... 

20 

6 

0 

0 

800(0 

5/  per  ceni 

English  and  American,  Limited.. 

80 

10 

0 

0 

6  8 

6COO0 

6  per  cent 

English  Bank  of  Rio  de  Janeiro,L 

20 

10 

0 

0 

n 

80000 

7/  per  ceni 

English,  Scc-tisb,  k  Australian 

Chartered         

20 

«■■ 

0 

0 

16}  17} 

20000 

... 

Ent'Iish  and  Swedl-h  Limited    ... 

69 

26 

0 

0 

6000 

... 

Ilong  Kong  &  Shanghai  Bank  Cot 

23i 

28 

2 

6 

... 

5000 

Ditto  New        CO       

28} 

5  12 

« 

«l 

22500 

6/  per  cent 

Imperial,  Limited 

100 

20 

0 

0 

n 

202600 

8/  per  cent 

Imperial  Ottoman f. 

20 

lU 

0 

0 

6000 

10  per  cent 

Ionian         

25 

26 

0 

0 

24  6 

6000 

10  percent 

I>;ito  New         

26 

6 

0 

0 

H* 

100000 

4/  percent 

Land  Mortgage  Bank  of  IndlaLlm 

20 

4 

0 

0 

>*» 

iOOOOOi 

5  per  cent 

Do  6p  c  Deben.  1864,  for  80  yrs 

100 

100 

0 

0 

33  6 

20000 

7}/  pr  cent 

London  Bank  of  Mexico  &  South 

America,  Limited      

60 

20 

0 

0 

9  11 

15000 

... 

London  and  Braziliai:  Limited... 

100 

45 

0 

0 

14}  15} 

22C00 

Do  New 

20 

7  10 

0 

2} 

8000 

10  per  cent 

London  and  Elver  Plate,  Limited 

100 

40 

0 

0 

43  6 

40000 

10  per  cent 

Ditto  New,  issued  at  1}  pm  ... 

25 

10 

0 

0 

10} 

60000 

8/  per  cent 

London  Clirtd  Bank  of  Austral. 

20 

20 

0 

0 

23} 
64}  6 

87600 

22  pr  cent 

London  and  County 

60 

M 

0 

n 

12500 

t;2  pr  cent 

Ditto  New         

60 

8 

0 

0 

72000 

161  ?r  cent 

London  Joint  Stock 

50 

16 

0 

0 

35} 

800O 

... 

Ditto  New        

50 

15 

0 

0 

23}  1 

26000 

4  per  cent 

London  and  South  African 

20 

20 

0 

0 

9  10 

10000 

6/  per  cent 

London  and  Sooth  Western  LIm. 

100 

2U 

0 

0 

16  18 

6000 

7/  per  cent 

London  and  Venezuela  Limited.. 

60 

12  10 

0 

2}  6J 

lOOOO 

28/  pr  cent 

100 

20 

0 

0 

69} 

60000 

... 

Do  scrip,  iss.  at  10/  pm.nonc  pd 

100 

10 

0 

0 

38}  } 

15000 

ill  per  cent 

Merchant  Bank  Limited 

100 

26 

0 

0 

16  IS 

60000 

... 

Mercantile  and  Exchange  Limtd 

60 

12 

10 

0 

3}  5} 

20000 

.>/  per  cent 

Metropoliran  Limited     

10 

10 

0 

0 

6  7 

8040 

6/  per  cent 

Midland  Bank  Limited 

100 

20 

0 

u 

19  20 

100000 

12}  prcent 

National  of  Australasia 

5 

4 

0 

u 

... 

30000 

6/  per  cent 

National  of  Liverpool  Limited  ... 

100 

15 

0 

0 

.. 

10000 

24  pr  ceni 

NationalProTlnciat  of  England 

100 

42 

0 

0 

... 

65000 

24   pr  cent 

Ditto       

20 

12 

0 

0 

... 

60000 

13/6s8dpc 

National 

60 

SO 

0 

0 

... 

60000 

20  per  cent 

New  South  Wales 

20 

20 

0 

0 

46  7 

64000 

6.  pet  cent 

North  Western     

20 

7 

10 

0 

... 

SOOOO 

12/  pr  cent 

Oriental  Bank  Corporatio:. 

as 

IS 

0 

0 

42  4 

22269 

7}  per  cent 

Provincial  Banking  Corpor.  Lim. 

60 

10 

0 

u 

3}  4} 

20000 

20/  pr  cent 

Provincial  of  Ireland 

I0« 

it 

0 

u 

39  81 

4000 

20/  pr  cent 

Ditto  New         

10 

10 

0 

0 

... 

20000 

8  per  cent 

South  Australia 

it 

26 

0 

0 

27  9 

17063 

4/  per  cent 

Standard  Bank  of  British  South 

Africa  Limited 

100 

26 

0 

0 

12  14 

6108 

4/  per  cent 

Ditto  New          

100 

10 

0 

0 

2  4 

60UUU 

17  pr  cent 

Union  of  Australle 

26 

26 

0 

0 

60  3 

10000 

Union  of  Ireland  Limited 

100 

22 

0 

u 

lUk 

BOOUO 

25/  pr  cent 

Union  of  London 

M 

16 

0 

u 

36} 

COLONIAL  GOVERNMENT  SECDKlTlKb. 


Amount 
of  Loan. 

£ 

6OO00 
100000 


2214808 
686808 
300000 


2;i4000 
100000 

383900 

lOCOOOC 

lOOUOOO 

200000 

200000 

200000 

S 00000 

it.66U0 

lOCQCO 

liiSOin 

1136300 

3071800 

160000 

lUOOOOO 

6000'.0 

360GCO 

260000 

1350201 

7616.0  «' 

102600 

33;)0i,l.' 

86(/L.0t> 

70000JO 


DIv.  per 
Hf-year. 


pr  ct. 
pr  cu 
pr  cu 
pr  ct. 
prct. 
pr  cL 
pr  ct. 
pr  cu 
vr  CL 
pr  ct. 
prct 
prct. 
pr  ct 
pr  ct, 
pr  ct. 
ft  ct 
pr  ct. 
prct. 
pt  ct. 
pr  ct. 
pr  ct, 
pr  ct 
pr  ct 
pr  CL 
pr  Ct. 
pr  ct. 
pr  ct. 
prcu 
prct 
pr  ct 
;>  ct 
or  ct 
p:  ct 
pr  ct. 
pr  cl 
pr  ct 
pr  ct 


Name. 


Paid. 


British  Columbia,  6  per  cent,  Dec.  31, 1872 100 

Do.  do.  do.      1896 100 

Canada  Qovernm't  6  per  cent  Jan.  Ji  July,  1877-84  190 

Do.  6  per  cent  Feb.  and  Aug. ;  1^0 

Do.  6  per  cent.  March  and  Sept '  150 

Do.  6  per  cent.  Jan.  and  July 100 

Do.  6  per  cent  Inscribed  Stock  100 

Cape  of  Good  Hope,  6  per  cent  Dec.  1873  100 

Do.  do.  ApriOctl890-1900  100 

Do.  do.  do  1880-80  100 

Do.  do.  Jan.  &  July,  1890-1  100 

Do.  6  pr  ct  15  April  A  16  Oct  1900  100 

Ceylon  November,  1868,  6  per  cent »..  100 

Do.  1878,        do 100 

Do.  1872,        do '  100 

if  adras  Drigatiou  and  Canal,  guaranteed  6  per  ceBt  100 

Mauritius,  6  per  cent  1873,  Jan.  and  July  100 

Do.  1873,  da  '  100 

Do.  1882,  May  16  and  Nov.  16    ...!  100 

Do.  1895,  Feb.  and  Aug. 100 

Natal  Government  6  percent.  April  and  Oct 100 

Do.  6  per  cent  Jlay  and  Nov J  100 

;.ow  Brunswick  Govemnii,  6  per  cent  Jan.  Ji  July.  100 

Mew  South  Wales  Gov.  5  per  cent  1671-0,  JanJtJulyl  100 

Do.  do.     6  pr  cent,  1888-96,JauiJul)^  100 

^ew  Zealand,  6  per  cent lOO 

Do.  6  per  cent 100 

Do.  6  percent.  1891,  March  and  Sept  ...  100 

Do.  6  per  cent  1391,  June  and  Dec. 100 

.Sova  Scotia  Govenimen I,  6  per  cent  Sterling  1876...  100 

.Queensland  GoYcniment  6  per  cent  Jan.  and  July..  100 

■>.  Australian  Gov.  6  percent  1363-69,  JaiL  aud  JiUy  100 

1)0  do.        1378  and  upwards,  JauJcJuiy  100 

lasnianiau,  6  per  cent,  1395,  Jan.  and  July 100 

icuiria  uuv^MunitfUl,  o  per  cent  Jan.  and  July lUi 

Do  1891,  6  per  cent  Jan  ,£  July  100 

LIO.  6  per  ceut.  April  and  Oct   ...  100 
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I  ^  8URAIVCE  COMPANIES. 


ihares.  per  annum! 


Kimes 


25001 
5000(1 
10000 
2<00r 

800( 
60000 
«000( 

5000 

cooon 

4000 

6160 
40000 
100000 
lOOon 
20000 
10000 
lOOOi 

6000 
JOOOO 

2000 
23000 
20000 

a<0(-) 

760C 
13463 
50006 


6  per  cent]  Albert  Medical  Life  &  Family  End. 
7n4s6dpc   Alliance Britlgb and  Foreign 

6  per  cent      Do.  Marino  

llf  pr  cent  Atlas 

6  per  centi  Arena  Life     .. 

j  Britlali  <fc  Foreif^n  Marine  Limited. 
9  per  cent  Ciinrcii  of  Enitland  .. 
6  per  cent' Clerical, Medical. ftGeneralLlfe 

Commercial  Union 

40  p  c  &  bS|  County 


Sriare» 


Paid. 


>  6  per  cent 
t  5  per  cent 

1  5  per  cent 
[1 5  per  cent 
[)5  per  cent 
')  5  per  cf  nt 
■)  42  per  cent 

2  3i  per  cent 
i  8  per  cent 

"  per  cent 
10000'4J  per  cent 
lOlOOdlOper  cent 
aO00cl.5|  percent 
49626:6  per  cent 
87504':0  per  cent 
J6862  4  per  cent 
20000 
40000 
10000 

ioooo 

6C00fi 
2b000 

inooo 

49410 
40000 
4000C 
40000 


600 

4000 

100000 

41200 

5U00 

60000 


4f  per  eent  Crown.. 

6  per  cent  Ea^le 

Empire  Marine  Limited     

7;2s6d  pc  Eqnityand  Law 

7!  2s  6d  pc  Enirllah  and  Scottish  I,aw  Lif»     . 

EnKlisii  and  Scottish  Marine  Llm... 

General         .  

Oresiiam  Life  ...        ».        .•• 

Gnardlan       

Hercules  Fire,  Life,  and  Marine  ... 
Ditto  

Home  &  Colonial  Assurance,  Lim. 

imperial  Fire  ..         .. 

Imperial  Life  ••         .. 

Indemnity  Miilni  .. 

t,aw  Fire 

Law  Life       ..        .. 

Lancashire    

Legal  and  General  Life 

Lpool  &  London  &  Globe  (U  Anns).. 

Liver]iool  and  London  Fire  <fc  Life 

London 

London  <ft  Caledonian  Marine  Lim. 

London  and  Lancashire  Fire 

London  and  Lancashire  Life 

London  and  Provincial  Law 

London  and  Provincial  Marine   ... 

London  and  Southwark     

Marine  

Maritime  (Limited) 

North  Britisli  and  Mercantile 

Ocean  Marine  

Oriental  and  General  Marine 

Pelican  

Phoenix         

Provident  Life        

Itock  Life 

Royal  Exchanf^e     ..        ••        .. 

Royal  Insurance      

Union ..         «•        .. 

San  Fire 

Do.  Life     ..        ••        •• 
Thames  and  Mersey  Marine  Lim... 

Union  Marine  Limited       ... 
Universal  Life         •• 

Universal  Marin*  Limited.. 


6  per  cent 
•5  per  cent 
i|  per  cent 
10  per  cent 

44i  i)rcenl 
5  per  cent 
10  per  cent 
10  per  cent 


5  per  share 

••       3  per  share 

J600jl2i  prcent 

100000-75  per  cent 

•89220;'32  percent 

100000  US  prcent 

68i  pr  cent 

6i  percent 


20  per  cent 
5  per  cent 
39  percent 
H  per  cent 


a 


AMERICAN  STOCKS. 

The  annexed  qnotatlons— is  6d  to  the  dollar— are  taken  firom  Mr  E.  F. 

Satterthwaite's  circular  issued  on  Wednesday  last:— 


Bonds   and   Shares  having  Interest    and    Dividends  payable   in 

America. 
United  States  5  per  Cent.  Coupon  Bonds,  1874        

Ditto  6  per  Cent.  Coupon  Bonds,  1881 

Ditto  6  per  Cent  Coupon  Bonds,  (5.20'8)  1882         

Dlito  6  per  Cent.  Coupon  Bonds,  1885  

Pennsylvtnia  5  per  Cent.  Coupon  Bonds        .* 

Ditto  Five  per  Cent.  Stock        

Virginia  Six  per  Cent.  Bonds       .^        •.        ••. 

Atlantic  and  Great  Western  (Ohio  Section),  First  Mortgage,  1876 
Detroit  and  Milwaukee,  Seven  per  Cent.  1st  Mortgage  Bonds,  1786 
Erie,  7  per  cent.,  First  Mortgage,  1867 

Ditto,  7  per  cent.,  Second  Mortgage,  1879     

Ditto,  7  per  cent..  Third  Mortgage,  1883     

Ditto,  7  per  cent,  Fourtn  Mortgage,  1880      

Ditto,  7  per  cent..  Filth  Mortgage,  1888        .^        w 

Ditto,  7  per  cent..  Preferred  Stock      

Ditto  shares,  100  dollars 

Illinois  Central,  First  Mortgage,  7  per  cent.  Construction,  1876    «. 

Ditto,  100  dollar  shares,  all  paid,         ... 

Ditto,  ditto,  paid  up  in  full       

Ditto,  Cancelled  Bond  Scrip  6  dollars  each 

Joliet  and  Morthern  Indiana  a  per  cent.,  1st  Mortgage,  1874,  gua- 
ranteed b>  Michigan  Central I 

Michigan  Ceutial,  8  per  cent.,  convertible,  1869, 1st  Mortgage 

Ditto,  sijikuii;  luuu,  1882, 1st  Mortgage 

Ditto  shares,  100  dollars  

Michigan  Southern  and  Northern  Indiana,  7  per  cent  Kinking  Fund, 

1886  

New  Vork  Central,  7  percent  Eonds,  1864      •. 

Ditto  6  per  cent,  S^iiluug  Fund,  1883  ^ 

Ditto,  7  per  cent,  Sinking  Fund,  1876  

UUto,  7  per  cent.,  linking  Fund,  convertible  to  1869        

Ditto  shales,  100  dtillais  

Pennsylvania,  6  per  cent,  1st  Mortgage,  1880 


Bid.      Asked 


Bonda  having  Principal  and  Interest,  payable  in  London,  at  iixed 

rate  of  Exchange. 
Atlantic  fi  Gt  W  esicm  (New  York  Section),  1st  Mortgage,7  p.c  1879 
Ditto,  (l-eun»5  Iviiiiui  Section),  1st  Mortgage,  7  per  cent,  1877    ... 

Ditto,  vNev  i  oik  Section)  Second  Mortgage,  1881 

Ditto,  vl'encuy'^'ania  Section),  Second  Mortgage,  1S82      

(Juotations  aiiculatLd  and  Bonds  redeeinea  at  4s  6d  per  dollar; 

liiierCBl  payable  at  4s  per  dollar. 
Marietta  and  Cmcinnati,  Isi  Mortgage,  7  per  cent,  1891        ...       ... 

OuotaUons  calculated  at  4s  6U  p  dot ;  Interest  payable  at  4s  p  doL 

Um,oiB  Central,  l»t  Mortgage,  <>  per  cent..  Construction      

uu.ilaUoBB  on    tills  issue  calculated   and  Principal  ana  Interest 
jtuyauleal  4s  2d  per  dollar. 


Bonds  issLcd  m  sterling,  and  having  both  Principal  and  Interest 
payable  in  London  in  Sterling. 

Virginia  Five  per  Cent       " 

Massacliutetts  Five  per  Cent        —         " 

Panama,  2nd  Mortgage,  1  72       ...        •••„,. 

Peniisvlvalila,  6  per  Ceait.,  2ud  Mortgage,  1875...        ...        ••• 

At"anUc  and  Griat  W  cstern  Consolidated  Mortgage  7  per  cent    .. 
Atlantic  am'  Great  V^  t.tcru  Cettiticate.  of  Debenture,  8  per  cent, 


Bid,       Asked 


60 

fi 

72 

74 

104 

loi; 

92 

SI 

19 

20 

21* 

■m 

MISCELLANEOUS  BECURITIBBL 


St;;k  01    Dividend 
Shares    perannum 


60000 
26000 
12500 
27000 
25000 
20000 

200OOJ 

85000 

20000 

30000 

40000 

17500 

2600 

12000 

2B5000! 

2000001 

200000 


p  c  &  bs 


10  per  cent 
7  per  cent 
7  per  cent 
7  per  cent 
7  per  cent 


Names. 


60000  26  per  cent  Anglo-Amsrican  Telegraph,  Lfm. . 
20000         ...         Anglo-.Mexican   Mint 
462800/         ...         Atlantic  Telegraph 
ecOCOOf  4  per  cent     Do  8  per  cent.  .., 

20000  4J  per  cent  Australian   Agriculturai 

Austral  Mort  Land  .t  Flnan(Lira) 
Baugparah  Tea  Estntes,  Limited. 
Beriin  Water  Works  iLlmltciI) 

Do  New 

Bolckow  Vaughan,  Limited 
Bombay  Gas  (Limited) 

Ditto  new 

British  American  Land 
BritA  I  Magnetic  Telegr3|ih  (Lim) 
British  Indian  Tea  (Limltea).. 
British  Ship  Owners 

Canada  Company 

Canadian  I/)an  and  Invest  (Llm.) 
10  per  cent  Coylnn  Company 

lOper  centj     Ditto  A  shares 

China  Stm  Ship  &  Labuan  Coal,  L 

City  riiscount  Limited 

C*'y  of  London  Real  Property(L'ni) 
City  of  Milan  Improvements'  (Llm) 

Ditto    

City  of  Moscow  Gas,  Limited 

Citr  ORices  (Limited) 

5  per  cenflColontal.  Limited 

8  per  cent 

4  per  cent 

4  per  cent 

2  per  cent 

i^l  pr  cen 


5s  pr  share 
10000  -J  per  cent 


1002675/ 

16(»95 

327000( 

12500 

18000 

2OO0O 

60000 

80000 

100519 

899876/ 

70000 

20000 


'H  per  cent 
7  per  cent 
6  per  cent 


10  per  cent 
2  per  cent 
j6|  per  eent 


Company  of  African  Merclits  (Lim) 
Continental  Union  Gas  (Limited)... 

Ditto    

Copper  Miners  of  l-inciand.pf  7J  pc 
Corporatn  of  London  Bj9,1877.4}  pc 

Do  do  •  1S79,  do 
Credit  Fonder  of  England,  Limited 
Credit  Fonder  of  Mauritius  (Llm.) 
Cr>-stai  Palace 

Ditto  Preference 

Ditto  6  p  c  Perpetual  Debentures 

Darjeellng,  Limited 

Eastern  Assam  Tea,  Limited   , 
E.Indian  Land  Credit  A  Finance(L) 
East  India  Irrigation  and  Canal  ... 

Ebbw  Vale 

Egyptn  Commerdal  An  Trad.  (Lim) 

Electric  Telegraph  

English  and  Australian  Copper... 
English  and  Foreign  Credit  


25000  5  per  cent  Fairbaim  Engineering  . 


per  cent 

4  per  cent 

5  per  cent 


10  per  cent 

5  per  cent 
10  per  cent 

5  per  eent 


Fore  Street  Warehouse  (Limited).., 

Geliivara  (Limited) 

General  Credit  <t  Discount,  Limited 
General  Steam  Naviijation.. 
Hon?  Kong  and  China  Gas. 

Hudson's  Bay   ....a 

Imi>erial  Land  Co.  of  Marsetllcs(L) 
Indian  Cam-lng  (Limited) 


17  per  cent 


'nteniationalFinandalSociety(Lim) 
t  International  Land  Oedlt  (Lim) ... 

,  Italian  Land 

Italian  Irrigation  «Canal  Cavour)... 
Do.  6  p  c  Bds  red  1870,  Issued  90 

Land  Securities  (Limited) 

London  African  Trading 
London  County  Land<tBuilding(L) 
London  District  Telegraph  (Lim).. 
London  Financial  Ass<)Clation(Lim) 
t  Loudon  General  Oninibus(Limited) 
^  Loudon  and  Glasgow  Engineering 

Iron  Ship,  Limited  

.Marine  Invpslment  (i.iiinited) 
J 10  percent  MauriiiusLana.CredititAgencyLm 
)3  per  cent-Mediterranean  Extension Tel(Lim) 

)  1  pr  share'Merchant  Shipping  (Limited)  

/  6  per  cent  MilHvall  Freehold  Land  A  Docks,  L 

•  Milhvall  Iron  Works  

Natal  Land  A  Colon isatn  Co.  (Lim.) 

t  National  Discount  Co.  (Limited) 

National  Steam  Navigation  (Llni).. 

Nerbndda  Coal  and  Iron  (United) 

D  71  per  cent  New  Consolidated  Discount  (Um) 

)         ...         NewljnebndaLand,  Rail.,AMIn,L 

1 10  per  cent  New  Zealand  Loan  and  Mercantile 

Agency,  Limited 

>  lOpercent'New Zealand 'lYustand  Lo«n(i.im) 

iNorthern  Assain  Tea,  Limited 

Ni'rth  British  Anstralasiaa  (Um.) 

I  3  per  cent  Oriental  Gas  (Limited)  

3  3  per  cent      Ditto  New 

lOriental  Inland  Steam  (Limlte<l).. 
)  10  per  centiOtago  and  Southland  Investment, 

Ottoman  Gas  (Limiteil) , 

Panama,N.Z«ald,Jt  Au8tK..MalleL.) 

Ditto  diito  

t  Peel  River,  Land,  A  Mineral  (Um.) 

Peninsula  and  Oriental  Steam 

Ditto  New,  18S6  

Ditto  New,  18ti7  

t  Rhymney  Iron 

,  ,  ,. I     Ditto  New 

J  7  per  cent  RiodeJaneiroCltylmprovmt«(ljm) 

SOoOli  10  percentlHio  de  Janeiro  Gas,  Uniltod 
ItouojlO  per  cent)  lioyKl  Mail  Steam, 
8ii0u00(  lOper  cent 


2  per  cent 


i  per  rem 
i  ()er  cent 


Shares. 

e 

10 

10 

stock 

Stock 

26 

26 

10 

10 

10 

100 

« 

6 

SO 
Stock 

20 

20 

82) 

10 

20 

20 

20 

10 

26 

30 

30 

26 

60 
60 

10 
20 

20 

23 
100 
100 

10 

60 

Stock 

Stock 

Stock 

20 

10 

60 

20 

60 

20 

Stock 

3 
60 
10 
30 
60 
10 
IS 
ID 
20 
20 

2 
20 
20 
SO 
2U 

too 

60 
36 
10 

6 
(0 

4 

60 

28 

30 

10 

60 
Stock 

60 

10 

26 
100 

W 

10 
« 


30000 
20000 
14200 
265000/ 
76000 
37501 

690U(>  20  percent 
tOOOOjS  per  cent 
25000  5^  per  cent 
80000 


per  cent 
per  cent 
8  ^er  cent 
5  per  cent 
5  per  cent 
to  pr  cent 


20000 
8000 
169364)0/ 
iOOOO 
;/aooo 
J4U"U 


10  pt  cent 
Os  pr  sliar 


'ii  per  cent 


.  jotlish  Australian  Investmt  (Llm) 
Societe  Financiere  d'Egypt  (Lim).. 
S.African  Mortgageili'vesUfUm.) 
south  Aubtraliau  Land..  ......... 

Submarine  1  elegrapo ».... 

Ditto  Scrip ~ 

Telegraph  Construction  and  Main- 

unaiicc,  Umited »., 

Ttu8t.v  Agency  of  Australasu  (Um) 
Irust  A  Loan  Co.  of  Up|>er  Ca  lada 
United  Discount  Corporation,  Um 
Lniied  Kingdom  I'clegrapli  ck-m- 
pany  (Limited) „ 

Ditto  10  per  cent  preference....^ 

Van  DIemen's  Land 

Viceroy  ol  Egypt  (Mortgage)  Loan 

V\'arraut  Fuiaiic*e  (Limited^  

VVe&l  inula  A  Pacinc  steam  (Utn) 
W  LoiiUon  Wbarves  ft  Warehouse 


26 
36 

10 
100 

s 

6 
10 
10 

« 
10 

6 
dtook 
60 
60 
60 
60 
1* 

20 

100 

Slock 

30 

M 

36 

Stoek 

1 

30 
10 
30 
16 

6 
6 

to 

100 
60 
60 
30 


Paid. 


t 

10 

10 

101 

100 


20  10 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 


10 

4 
26 

6 

8 
44 
too 
20 

7  10 
30  16 

3  10 
10    0 

5 
16 

4 


I    Prloe 
i*enihai« 

<i| 

c  mt 

0,  lt(  131 

0  17 

01  mi  7j 
0  

0 
0 
0 
0 
0 
0 

e 

0 
0 
0 

0| 


17J  18J 
4i  6| 

1  3 

12)  13 
6)  6 

«■)■■ 

2  ) 
17  Jl 

:i7 


36 

80 

36 

36 

16 
3 

17  10 

20    0 

26    0 

100    0 

lOO    0 

9  10 

10  0 
100  0 
100  0 
100    0 

20    0 

6  10 

:o  0 

18  0 
27  10 

«  0 
I0«    0 

3  10 

7  10 

5  0 

12  0 
20    0 

7  10 
14  0 
10  0 
30    0 

13  10 
1  16 

6  0 


64  g 

Oj  )  H 
o'  8  9 

0'  n  H 

0  ... 

01  2  i 
01  5  i 
Ol  10  16 
O'     ... 

ol  101  Hi 
al  <  7 
0  0  S 

0  3 

o'  I0(  13) 
Oi  13  18 

01  6  S 

0  103  4 
o!  lOSi  41 

0|<t 
0,  ««  7t 

0  22  4 
0[  98  l.,3 
III  108  11 

01  ... 
0'  li 

O!  3*  3| 

0  lo]  11) 

o!  i|  I 

01  163  67 

o!i  I 

ol  2|  St 
O;  3»  4) 
9    13  i 

n     ... 

"1**1 

0    t«  8 

0    8  10 

16  t 


< 
6 

30 

lOO 

t 

10 
3 
6 

80 
i 

36 

< 
3 

10 
60 
100 
10 

7 

6 

80 

* 


8    0 
t  13 


t  M 

S    3 


»»4 

Ol  3  3 
III  M 
0   1|  3t 
0   8  6 
0    t 
0    1)  3 
0   8» 
0|  1|  ( 

6  • 

»V» 
2  i 

8U  40 
80  40 

l"* 
Hi 

4"i 

H  t 
(  1 


4 

100 

6 

i 

10 
3 
S 

10 

t 

100 
60 
60 

6 

to 

u 

3t 

30 
«0 

too 

10 

e 

3t 

100 

1 

30 
1 

f 
0 


!i 


t  0 

6  0 

3«  10 

100  0 

11  0 

20  « 

10  « 


88  88 

li"3 

U  6 
t«i 

tj"** 
U  31 
4» 

18)  l«i 

.3» 
61  t 
I*)  36 
31  H 
1  II 
8«  8 
86  7f 

n 

14 1  6} 

*i « 

3  4 

3)81 
ti  t 

8  » 
J3J3J 


-—  1 
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OTIi:  Comnuifial  Ctmes. 

POST  OB'FICB  AXXOUNCEMENT. 
The  Post  Office  of  Russia  having  given  notice  that,  hereafter,  the 
postage  to  destination  of  newspapers  and  other  printed  papers  for  that 
country,  forwarded  by  way  of  France,  must  bo  pre-paid  (as  is  already 
the  case  when  they  are  forwarded  via  Belgium),  the  following  rates  of 
postage — British  and  foreign  combined — will,  in  future,  bo  chai-geable 
on  newspapers,  &c.,  addressed  to  Russia,  via  France  : — For  a  newspajicr 
not  exceeding  4  ozs  in  weight,  4d  ;  for  a  packet  of  printed  papers  not 
exceeding  4  ozs,  fld ;  for  cvciy  additional  4  ozs,  Gd.  These  rates  must 
be  paid  in  advance  by  means  of  postage  stamps,  and  no  further  postage 
will  be  levied  on  delivery. 

FOREIGN  MAILS. 


'Destination. 


AuBtrallaand  New  Zealand . 


Brazils,  Buenos  Ayres,  Monte   Video -< 

Cape  de  Verd  Islands 

Cape-  of  Good  Hope,  Ascension,  and  at  1 
Helena  / 

China,  Penan^,  and  Singrapore 


Falkland  Islands 

Gibraltar  

India   ^Calcutta),    Ceylon,  and    loniai 
Islands  


Ditto,  Bombay 

Malta,  Egypt,  and  Aden . 


Mauritius 

Newfoundland 

Portuffal,  by  Brazil  pacltet  

United  States,  California,  Canada,  dtc.,! 

(By  British  pacitet) ^ / 

Ditto  (by  United  States  pacliet)    

Ditto  (ditto) 

Ditto  (ditio) 

Ditto  (ditto) 

Ditto  (by  Canadian  packet)  

W.  Coast  of  Alrica,  Madeira,  ft  Teneil.1< 
West  Indies  and  Pacilic(exeeptBahama! 

Cuba,  and  Mexico) 

Cuba  and  Mexico   

Bahamas  (via  New  York) 

Bermuda  (via  Kew  York) 


Despatch  of  Next  Mail  from 
London. 


fvia  Southampton  Dec. 
<  via  Marseiiles  ...  Dec. 

tvin  Puiiaiiia Jan. 

(By  British  packet*  Jan. 
(By  French  pachPti  Dec. 
(By  Brazil  piicket)..  Jim 


20,  M, 
26,  K. 
2,  SI. 
9,  M, 
23,  E 
9.  M. 


Next  Mai' 
Due. 


via  Devonport  Jan.    9,  E. 


20,  M, 

26,  E, 
9,  M. 

20,  u, 
20,  M, 
2«,  E. 

27,  M, 
18,  s. 
20.  M. 
IS.  E. 

20,  M. 
26,  K. 

21,  E. 
9,5: 

-.'New  York)  Dec.    14,  i. 

(New  York)  Dec.  17,  ll 

(New  York)  ._ Dec.  11.  k 

(New  Yofk)  Dec.  18,  E. 

(Baltimore)  Dec.      , 

(Quebec)   Dec.  12,    e. 

Dec.  23,  E. 


.  Dec   17,  u. 

.  Jan.    2,  u. 

,  Dec.  14,  E. 

Dec.    14,  B. 


fvia  Southampton  Dec. 

\via  Marseilles  ...  Dec. 

Jan. 

via  Southampton...  Dec. 

J  via  Southampton  Dec. 

(via  Marseilles  .-  Dee. 

jvia  Southampton  Dec. 

(via   ^larsciiles  ...  Dec. 

«  via  Southampton  Dec. 

}  via  Marseilles  ...  Dec. 

fvla  Southampton  Dec. 

)  via  Marseiiles  ...  Dec. 

Dec. 

Ja.u. 


Dec.  20 
Dec.  14 
Die.  SO 
Jan.  5 
Dec.  22 
.Jan.    5 

Dec.  28 

Dec.  20 
Dec.  14 
Jan.  5 
Dec.  20 
Dec.  20 
Oec  14 
Dec.  29 
Dec.  2.1 
Dec.  20 
Dec.  14 
Dec  20 
Dec  It 
Deo.  18 
Jan.  5 

Dec.  2S 


Dec  to 
Dec  17 

Dec  14 
Dec.  30 
Dec  20 
Dec  13 


CORN  IMPORTED  AND  EXPORTED. 

An  Account  showin  the  quantities  of  the  several  kinds  of  Corn  and  Meal  Imported 
into  each  division  of  the  United  Kingdom;  and  the  quantities  of  British  ana 
foreign  Com  and  Meal,  of  the  same  kinds,  exported  from  the  United  Kingdom 

^In  the  week  ended  Dec.  7,  1867 : — 


Quantities  Imported  Into 

Quantities  Exported  ttnm 
1     the  United  Kingdom. 

England 

Scotland 

Ireland 

The 
United 
Kingdni 

cwts 

735915 
115180 
1:^7555 

46572 
69073 
68960 
22347 

British. 

cwts 

3841 
720 
3866 1 
208 
26S 
.2 

Colonial 

and 
Foreign. 

Total 

Ex- 

portud. 

Wneat  

Barley  

Oats  

Bye 

cwts 

615866 
65457 
117978 

cwts 

1236r« 
31387 
95/7 

cwts 

90473 
18336 

14502 

cwts 

6095 

cwts 

125.16 
720 

38661 

208 

208 

2 

Peas  

84317  j     12255 
51.V37  '     1  '."afi 

Beans 

49142 
19047 

6316 
3300 

Buckwheat  

... 

... 

... 

Tola!  of  com,  ex-"| 
elusive  of  malt...) 

853344 

202977 

129311 

U85CJ2 

43700 

8695 

52395 

Wheatmeal  and  float 

cwt» 
80766 

"  r, 

I3< 

"285 

cwts 

36668 

"'  7 
••• 

.36075 

cw*g 
43:2 

cwta 
121805 

'l2 
136 

"isi 

CWtll 

263 
"339 

cwts 
38 

38 

cwts 
306 

Oat  meal  

... 

Rye  meal „ 

Pea  meal 

Indian  com  meal 

Buoiiwheat  meal 

Total  of  meal  ,,,,, 

81191 

4372      122238 

6J7 

645 

Total  of  com  and^j 
me«l,exduslveof  V 
ttiitit  ......M..J 

9S4835 

209652 

1S3683 

1307870  j 

44307 

67.33 

63040 

Malt  . 

qn 

qn 

qn 

••• 

qn 

... 

qra 
316 

""1 

qrs 

347 

COMPARATIVE  AVERAGES  OF  GRAIN. 

n,!^*/""'"^,"*  ''  ^  '"'•"O"'  showing  the  quantities  sold  and  the  average  price  of 
British  com  (imperial  measure)  as  received  from  the  inspectors  and  officers  of  Ex. 
c^e,  conformably  to  the  Act  of  the  27th  and  28th  Victoria,  ran.  K7.  in  th.  week  .nd.<l 
iS  '■  '**''"''  '"'■  "■*  ""responding  week  in  each  of  the  years  from  180    to 


Week 

ending 
Doc  7. 


AVEIUOE  PstCKS. 

Wheat. 

Barley. 

Oata. 

s     d 
26    9 
24     3 
23     1 
20    3 
19    6 

s    d 
63    1 
61     7 
46     S 
38    S 
40    » 

B    d 
40    2 
U    2 
8>    2 
29    » 
3;t    6 

Quantities  Sold. 


Wheat,      j 

qn    bsh! 
6 ',606     2  i 
■;6,i27     6 
72,986     2 
79,671     6 
111,492    6 


Barley. 

qra     bshi 
9(1,291     4 
74,305     5 
81.U30    4  ; 
93,924     2 
102,710    7 


Oats. 


qra  bsh 
9,118  7 
7,04«  6 
6,"«5  3 
8,663  7 
11,197    0 


AVERAGES  OF  ORAIN. 

Tlie  following  is  ft  sUtement  showing  the  quontilies  sold  and  Ih?  average  price  of 
British  corn  ^imperial  measure)  as  received  from  the  intpectots  and  t  fticcrs  of  Ex- 
cise, coulormably  to  the  Act  of  the  27lh  and  28th  Victoria,  cup.  87,  iu  the  week  ended 
Dec  7,  1667  : — 

Quantities  Sold.  Average  Price. 

qrs    bush  8     d 

Wheat «2,f;03    2 _..._      68    1 

Barley 90.201     4 40    2 

Oats _.......        9.118    7    25    9 


C  0  JI  M  E  R  C  1  A  L    E  P  I  T  0  31  E . 

FRIDAY  NIGHT 
The  supply  uf  English  wheat  on  sale  at  Mark  lane,  to-day,  was 
very  moderate,  and  in  but  middling  condition.  Good  and  fine 
samples  moved  off  steadily,  at  prices  quite  equal  to  Monday,  but 
inferior  kinds  were  neglected.  In  foreign  wheat,  the  show  of 
which  was  good,  only  a  retail  business  was  transacted,  on  former 
terms.  Barley  and  malt  were  a  slow  sale,  but  not  cheaper. 
Owing  to  large  arrivals,  oats  were  the  turn  in  favour  of  buyers. 
Beans  and  grey  peas  were  steady  in  price,  but  white  peas  were 
fully  Is  per  quarter  cheaper.  Flour  was  a  dull  inquirj",  and 
American  parcels  were  offtred  on  easier  terni«.  This  week's 
imports  of  foreign  and  colonial  produce  have  amounted  to  43,310 
quarters  of  wheat,  13,910  barley,  4;), 150  oats,  220  maize,  300 
sacks  and  49,260  barrels  of  flour. 

Both  at  Liverpool  and  Wakefield,  this  morning,  the  demand 
for  wheat  ruled  steady,  at  very  full  prices. 

The  Liverpool  cotton  market  opened  on  Friday  last  with  con- 
siderable animation,  and  prices  were  ft:lly  maintained,  but  on 
Saturday  there  was  a  partial  reaction,  and  the  market  has  since 
been  quiet,  with  gradually  declining  rates.  The  total  sales  tor  the 
week  are  67,709  bales  ;  of  which  the  trade  have  taken  62,570 
bale.«,  speculators  and  exporters  15,139  bales.  The  imports  are 
74,636  bales  ;  the  actual  exports  10,304  bales  ;  and  to-day's  stock 
18  estimated  at  443,450  bales.  Quotations  for  American  descrip- 
tions hive  receded  :jd  per  lb  ;  East  Indian  Jd  per  lb,  and  Bengals 
remain  unchanged  since  last  Fridny.  To-day  the  market  closes 
with  rather  mare  tone  ;  sales  10,000  bales,  but  without  any  quo- 
table chanse  in  pri.e^. 

At  New  York,  on  the  12th  inst.,  middling  Upland  cotton  was 
selling  at  15J  cents  per  lb.  Tflegraphic  advices  from  honibay,  to 
the  6th  inst.,  bring  the  price  of  Dliollerah  cotton  at  138  rupees  per 
candy. 

The  transactions  in  the  tea  market  have  befn  unimpottant ; 
nevertheless,  the  quotations  have  ruled  about  stationary.  Last 
week,  duty  was  paid  in  London  on  1,032,133  lbs;  the  exports  were 
400,037  lbs.  The  quantity  of  tea  removid  to  other  ports,  under 
bond,  last  month,  was  300,005  lbs. 

Import  and  Uelivkrt  of  Tea  in  London,  from  Jan.  1  to  Nov  30,   1866 
»od  1867,  with  Stock  on  hand  oa  Nov.  30,  181 6  and  1867. 


Descriptions. 


Import. 


Stock. 


1866. 


1867. 


Bohe<k 

Congou   

Caper  

Caper,  scented  

Pouchong  

King  Yong  and  Oolong 
Soucbong  and  Oampoi 
Pekoe    (black  leaf)  and 

Hung  Muej-  

Pekoe,  flowery 

Pekoe,  orange   

Pekoe, scented  orange. 

Twankay    

Hyson  skin 

Hyson 

Young  Hyson 

Imperial 

Gunpowder   , 

Sortp,  dust,  &c 

.^ssam 

Japan  

Java 


Total 


Iba 

11,000 
91,202,000 

3,2di',ono 

6,000 
2,050,000 

:,y94,ooo 

1.33,000 

215,000 

5,000 

5,366,000 

478,000 
31,000 
1,788,000 
3,S0S,000 
1,025,000 
3,.'i40,000  i 

61,"),000  i 
4,53;{,000  I 
1,263,000  I 


Iba 

14,000 
79,336,000 

3,io6iooo 

15,000 
1,730,000 
3,180,000 

22.5,000 

lc3,000 

8,000 

4,382,000 

499.000 
18,000 

985,000 
4,218,000 
1,185,000 
3,628,000 

437.000 
6,371,000 

528,000 


1866. 


1867. 


lbs 

34,000 
61,693,000 

61,000 
1,371,000 

78,000 
1,7.52,000 
2,533,000 

167,000 
785,000 
129,000 

2,342,000 
338,000 
120,000 

1,42,5,000 

1,710,000 
414.000 

1,209,000 
4.57,000 

1,889,000 

328,000 

3,000 


lbs 

45,000 
45,526,000 

29,000 
1,192,000 

05,000 
1,888,000 
3,023,000 

300,000 
451,000 
132,000 

2,048.000 

368,000 

96,000 

828,000 

1,620,000 
347,000 
892,000 
399,000 

2,602,000 
168,000 


121,271,000  108,998,000  1  78,838,000  62,019,000 


Black  1108,457,000  96,( 

Uroon j  12,814,000!  12,t 


019,000 
979,000 


72,697,000     56,812,000 
0,141,000  ;    5,207,000 


1866. 


■^     ,  .  .                                                       1867. 

ToUl  delivered  .» lbs  117,265,000  131,723,000 

Exported   28,815,000  30,7''9,000 

Sent  coastwise 27,714,000—  .56,-529,000  31,838,000—  62,617,000 

Homo  consumption  from  London...  60,730.000  69,106,000 

Estimated  Stock  of  Tea  in  the  United  Kinodom. 

Dec.  1,  Xov.  30, 

1861. 

62,019,000 

1,731,000 

10,000,000  I 


Dec.  1. 
1865. 

l-ondon lb»    66,e5(J,000 

Liverpool  1,167,000 

All  other  ports  estimated  at      9,700,000 

77,523.000 


1866. 

78,838,000 

1,543,000 

5,000,000 


85,381,000 


73,750,000 


Dec.  14,  1867.J 
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Only  limited  quantities  of  both  raw  and  refined  sugar  have 
found  buyers.  In  price?,  however,  very  little  change  has  taken 
place. 

The  total  exports  of  sugar  from  Havana  and  Matanzas,  from 
Jan.  1  to  Kov.  22,  compare  as  follows  : — 

ISG".  18GG.  1865. 

■rr  .,   ^  c                                      boxes.  boxos.  boxes. 

United  States 355,273  404,350  44S  162 

ttrent  Britain 569,741)  499,517  415!732 

Korth  of  Europe    78.299  4K,551  09,687 

*"ranoe 119,930  98,906  204  617 

Spain    183.789  232,709  !  242,595 

South  of  Europe 9,831  5,560  17,074 

Other  parts 20,129  24,740  ......  26  874 


Total 


.  1,314,333     1,424,741 


1,337,000 

Stocks. 

In  Havana   67,106     79,583     49,954 

Matanzas    4,016     8,230     4,218 


71,122     87.813     54,172 

Native  Ceylon  coffee  has  sold  on  rather  easier   terms.    Planta- 
tion kinds  have  maintained  prtvious  values. 

The  following  return  shows  the  importations  of  the  leadinc 
articles  of  produce  into  Hamburg  from  Jan.  1  to  Nov.  30  : 

IMPOBTS. 

1863.  1864. 

Coffee,  British tons    40,400  ...  30,7.50  ... 

Sugar 32,250  ...  2,5,500  ... 

Cottun. .. .bales  &seron3     84,.500  ...124,500 
Hides(kips not  included)  402.300  ...397,400 

Kice   bags  190,000  ...230,000  ... 

Stocks,  Not.  30. 

Coffee,  British tons      6,000  ...     2,750  ... 

Sugar l.COO  ...    3,250  ... 

Cotton....bale8&serons         400...    2,400... 

Only  small  quantities  of  rice  hate  been  disposed  of.     The  stock 
in  warehouse  is  considerably  less  than  List  year. 
Staibme.m  of  Rice  Afloat  from  all  Ports  for  Em-ope  on  December  1, 
1867  and  1866  :— 

1867. 
From —  tons. 

Calcutta    1,530 

Madras 3,501 

Rangoon   20,340 

Akyab  18,449     13,871 

Bassein 6,359     4,580 

Moulmein 938 850 

Java 3,356     396 


1865. 

1866. 

1867. 

48,550 

..  36,200 

..  47,5.50 

27,000 

..  21,000 

..  13,.5CO 

156,900 

..222,000 

..235,600 

4.32,500 

..2,50,000  . 

..376.200 

150,500  . 

..180,000 

..204,700 

10,000  . 

..     7,500  . 

..    9,.500 

375 

..       .500  . 

300 

2,, WO 

..     5,000  . 

..  12,000 

1866. 

tons. 

20 

4,515 


Totals   68,250     24,232 

Wc  have  no  particular  change  to  notice  in  the  value  of  fruit. 
Sales  have  been  comparatively  small. 

The  public  sales  of  colonial  wool  have  been  thinly  attended  both 
by  home  and  foreign  buyers.  The  biddings  have,  consequently, 
been  inactive  at  the  decline  already  noticed. 

Messrs  Duract  and  Co.  thus  refer  to  the  silk  market: — We 
have  to  report  an  altered  market  in  silk,  large  business  and 
advancing  price?.  Within  a  week  of  the  date  of  our  circular  of 
the  8th  ult.,  during  which  prices  were  further  depressed,  busi- 
ness was  resumed  and  soon  reached  large  proportions,  followed 
by  a  rapid  rally  in  prices.  We  may  faiily  quote  an  inprovement 
ot  la  to  23  per  lb,  the  greatest  advance  being  upon  medium 
classes.  The  deliveries  of  the  last  forlnigbt  show  a  decided  in- 
crease, but  manufacturers  are  not  quick  to  turn  their  consump- 
tion upon  Asiatic  eilk. 

State  of  the  Silk  Waeehouses. 

Sold  Stock.  Unsold  Stock. 

Dec.  1,  Dpc.  1,  Dec   1,  Dec.  1, 

1867.  1866.  1867.  1866. 

bales.  bales.  bales.  bales. 

Bengal   2,693    3,763    2,833    1,998 

China 7,208     6.612    7.303    4,620 

Jaoan 1,754     1,091     1,162    1,271 


Canton   ... 
Chinese  thrown 


1,249 

40    

Delivered. 

Nov., 

1867. 

bales. 

524 


974     1,690     1,881 

28     

Delivered. 

Jan.  1  to  Jan.  1  to 

Dec.  6,  Dec.  6, 

1867.  1866. 

bales.  bales. 

,    7,3,59    6,979 

.  22,850    23,1505 

,    7,479    6  048 

4,463     4,4.50 

55    33 


Ncv., 

1866. 

bales. 
711 

2,022 
479 
515 


Bengal 

China    2,674 

Japan   615 

Canton  360 

Chmese  thrown  ...  18 

Scotch  pig  iron  has  been  quoted  at  52s  9d  cash.  Linseed  oil, 
on  the  spot,  34/  lOs  ;  English  brown  rape,  37^  per  ton.  Tallow 
has  ruled  heavy,  at  42i  6d  for  P.  Y.C.  on  the  spot. 

The  following  monetary  report  is  dated  NowYMrk,  Nov.  29 :— The 
last  bank  statement  showed  a  furtler  loss  of  ft4,700,000  in  currency 
deposits,  and  of  $3,200,000  in  !egal  tenders;  while  the  loans  were 
up  «9O0,O0O.  The  stringency  of  last  week  has  left  injurious 
effects  upon  the  discount  market.  The  banks  appear  to  have  done 
their  best  toward  meeting  the  pressing  wanis  of  their  customers, 
but  have  had  to  refuse  many  applications  ;  and  a  large  amount  of 
paper,  "ood  but  not  strictly  prime,  has  been  thrown  into  the  open 
marketr  where  buyers  are  very  timid  and  discriminating 


fears  of  discounters  have  been  further  excited  by  the  failure  of 
Harris  and  Dayton,  sugar  refiners,  and  of  Shcrwin  and  Co.,  largo 
dry  goods  retailers,  Union  square.  A  stock  firm,  wiih  consider- 
able liabilities,  has  also  failed.  Outside  the  banks,  therefore,  rate* 
continue  firm  at  7\  @  10  per  cent.  There  has  brcn  no  tendency 
in  currency  movements  wi'h  the  interior  to  affect  the  market.  The 
following  are  the  quotations  for  loans  of  various  clrss-  s : — 

Per  cent,  per  aonam. 

Loans  on  call,  stock  securitias  7 

Do.  bond  and  mortf^age  

Prime  endorsed  bills,  2  mouths    7} 

Do.  do  3  and  4  months 8 

Finit-class  single  names     11 

Lower  grades 15 

Statement  of  Tallow  Shipping  at  8t  rsTEUsBCHO. 
1867  18«;  1863 
casks             casks            casks 
Total  at  the  close  of  the  navi- 
gation     90236    ...    87644    ...    81047 


7 
8 
12 
12 
25 


ISCt 
caika 


58356 


I„nudon  60050 

Liverpool  1033 

Bristol    382 

Other  EngUsh  ports...  4053 

Ireland  409 

Scotland 1828 

Germany    19731 

France    2750 

Total  90236 


70277    . 

.    60711 

233    . 

.      2026 

296    . 

.540 

1823    . 

.      1960 

8;«   . 

780 

.3220    . 

.      4400 

7678    . 

.      7000 

3284    .. 

.      3030 

87644 


81047 


68356 


THE  COTTON    TRADE. 


[At  the  hour  of  going  to  press,  our  usual  report  of  the  Liver- 
pool cotton  market  had  not  come  to  hand. — Ed.  Kcos.l 


IX)NDON— Doc.  13. 

Annexed  is  a  portion  of  the  circular  i8S;.ed  this  week  by  th* 
London  Cotton  Brokers'  Association : — 

Tehgraphic  news  from  New  York  to  the  12th  D  cember  quote 
middling  Uplands  15J  cents.  Gold,  133:].  Our  market  opened 
with  an  aciive  demand  at  very  full  rates,  but  on  Saturliy  afternoon 
a  quitter  feeling  set  in,  which  hes  since  continued,  and  although  a 
good  business  has  been  transacted,  prices  close  ^il  to  ^d  per  lb 
below  those  of  last  week. 

PRESENT    QUOTATIONS. 

Fair 


Ord.  to  Mid. 

Mid.  Fair. 

to  OooJ  Fair. 

Good  to  Flat 

per 

h 

per  lb 

per  lb 

(W 

lb 

d 

It 

d 

d 

d 

d 

d 

Sorat — Sawglnned 

.»<5» 

.I* 

8J 

*•?, 

......     6{« 

... 

4i 

81     

81    . 

61 
6 

::::;  ^i 
—  «» 

«l 

Mang-arole 

44 

5 

8»     ..... 

* 

'J 

•M 

Comptah   

44 

i 

«f     

8 

•* 

.._..    '«4 

•H 

Midras— Bourbon  Seed 

•>• 

... 

....•         ...            ■•••• 

... 

••• 

M»l>«          •■. 

H* 

Tinnivelly 

..* 

»    ..... 

!* 

—     <4 

M* 

Northern  &  Western 

... 

...«,      8       ..... 

8 

•M 

Coconada 

... 

... 

. 4i     

ti 



•M 

Colmbatore  &  Salem 

... 

..„..      6      „... 

5| 

-  .>      7 

•  >• 

Sdnde    

... 

......      44    ..„. 

8 

84 

*•* 

Benfral  

■.• 

••> 

.....      4       ...... 

( 

»i 

•■• 

ItBTl^-DOn     

,  , 

... 

44    . 

4 



... 

^1 

«J 

7 

54 

7      

......     74   ...... 

6      

7 

84 

s 

.....      9 

z::  V 

i»4 

Brazil , 

Smvma  and  Greek 

U 

... 

■■• 

. »J 



•M 

Tahiti 

... 

IS       

IS 

20 

., ..    « 

Sales  to  arrive— 500  bales  Tinnivelly,  at  Gd,  October  sailing. 
guiranleed  gjod  fair;  200  bales  Cocoiada,  at  ii^d,  September 
sailing,  guaranteed  fair  ;  2,250  bales  Mobile,  shipping  or  sbipped, 
6Jd  to  7d— total,  2,950  bales. 

Impobts,  Dkuvebies,  and  Stock  of  East  India,  Cuna,  and  Jatam 
Cotton  in  London. 


iDjporta,  Jan.  1  to  Dec.  12, 18«7 

_  —  18«8 

Delivered,  Jan.  1  to  Dec.  12, 1867 

_  —  ISfiS 


Stock,    Dec.  12,  18C7  . 

—  1866  . 

_  1868  . 


8ur»t  ft 
Sclnile. 

bales. 

19571    , 

13;(«) 

aS076 

12936     , 

•2/"A    . 

141-4    . 

I24U     . 

lX3i3     , 
i)\M    . 


Midru. 

bale.. 
,  1-.0.-.72 
.  loaiti 
.  It427» 
.  1AS641 
.  178tul 
.  181621 
,  83S01 
,  4UII!» 
.    H-.'-29 


Bengal* 

Kangoon. 

balM. 

_    74>3>    . 

..    18761    . 

..    4S*4l     . 

_    M6.<»    . 

_    46«M    . 

,.    44460    . 

,.    3«7gS     . 

..    26011     . 

..     9:;u   , 


Chlaa  A 
Japaa 


Cotton  Afloat  to  Ecropb. 

Couulot  For.l(a 
Liverpool     ordert.      .po.rt*. 


London, 
balea 

IGO.'.  . 
310 


F^rom 

Bombay  

Kurrachee 

Madras 291.'»  ., 

Ceylon  and  Tutlcorln    27(i97  „ 

Calculta  6527  .. 

China* 

Japa'l*    

•  2  Plcula  each.  — — 

1867 ™ ~    66668  .. 

1866  ....„ ~.^    21708  ., 


balea 
8.1513  . 

3720  . 

4536  . 

£862  . 

3122  ! 


98783  . 
89728  , 


balM. 


balat. 
2371)  . 


2348  . 


IMS 

1873) 

C8vl« 

232.* 

3418 

I018« 

178 

t;si 


Total 
I8«7. 

balw. 

87497  , 
<MtO  , 

117148  , 

l<>W»  . 

1IW7  . 


Total 

halM 
...  2I4I4* 
...  181880 
„.  3::2S3S 
...  IS8781 
„  SCMIS 
„.  281710 
~  ll2U8 
...    MI7t 


Total 
I8««. 


44*«7 

*««7 

Mil 
1M8 


6207  .. 
6881  ... 


_      87111 


The 


NEW  YORK— Nov.  29. 
The  receipts  of  cotton  show  a  large  increase  this  week,  the  total 
reaching    78,879  bal.s  (against  61,9«7  bales  last  week,    62,403 
bales  the  previous  week,  and  45,883  bales  three   week*  aince), 


1426 


THE  ECONOMIST. 


[Dec,  14,  1867. 


making  the  aggregate    recuipfs    since  September   1,    this   year, 

390,054   bakp,   against   S'J(i,919    biUs   for   the   same  period   in 

1865-6.     In   the.  exnorts   tins  week  th(re  is  a  large  increase,  the 

total  reaching  33,212   balep,   against  22,020  bales  Inst  week,  and 

31,S13  bales  the  previous  woek.     For  ihe  oorrespoiulin?  week  of 

1866,  the  shipments  from  ull  the  ports  amounted  to  27.162  bales. 

The  total  foreign  e.xjior  s  from  the  United  States  since  September 

1,  1867,  now  reach   1.39,870  bale!',   against   137,315    b^les  for  the 

same  period  last  ye  ir,  and  the  stocks  at  all  the  ports  nre  at  present 

215,962  bales,  ngainst  415,029  bales  at  the  i-ame  time  in    1866. 

Below    we  give  our  usual  table  of  the  movement  of  cotton  at  all 

the  ports  since  September    1,  showing   at    a    glance   the  total 

receipts,  export?,  stocks,  &c. : — 

Keceipts  and  Exports  of  Cottos  (bales)  since  Sept  1,  and  Stocks  »t  Jatcs 
mentioned. 


Receivd. 

since 

Sept.  1. 


N.  Orleans.. .Nov. 

MobUe — 

Charltston....  — 

Savannali — 

Texas — 

New  YoTlc....  — 

Florida — 

N.  Carolina...  — 

Virginia — 

Other  ports...  — 


Total 


Same  time  last  year... 


TSSiifi 

64.500 

11800.1 

49.M 
17351 

216.5 

0767 
16200 

SOIS 


Exported  ainco  September  1  to 


Great 
Britain. 


1.5214 
11902 
C99S 
107  M 
47V 
52334 


.507 


3S)«51        98196 


3n8919   114004 


France. 


6207 
2163 


Other 
Foreign. 

16060 
6D0 
2260 


To 
Northriv 
Poits. 


3.5481 
14555 
9256 
10774 
472 
687) 


20931 
11247 
38215 
68021 
1576 

""  60 

676' 
15060 


162406 


W7315I  179163 


60216 
33S81 
18072 
40;i31 
5174 
412.i0 
5J8 


170C0 


MARKETS  IN  THE  MANUFACTURING  DISTRICTS. 


Great  dulness  still  prevails  in  the  demand  for  all  descriptions  of 
hardware  and  raanufac'ured  good™ ;  ye',  on  the  whole,  prices  have 
been  fairly  supported,  and  the  stocks  in  first  hands  do  not  appear 
to  increase.     The  coal  and  iron  trades  have  also  ruled  less  active. 

Manchester,  Dec.  12. — We  have  no  feature  of  importance  to 
chroricle  during  the  past  wetk,  as  our  market  has  continued  in 
the  same  dull  and  inanimate  condition  as  reported  in  our  last. 
Piices  are  more  irregular  than  heretofore,  but  hardly  quotably 
lower,  as  makers  who  are  engaged  on  orders  are  tolerably  firm  ; 
whereas,  others  working  to  stock  are  more  inclined  to  accept  lower 
offers,  but  few  of  these  are  in  the  market  except  for  small  lots  atd 
for  immediate  delivery.  Eastern  buyers  are  very  quiet,  as  there 
is  no  inducement  to  ship  thence  even  at  the  low  prices  now  ruling. 
Comparative  Statesiext  of  the  Cotton  Trade. 


R,«V  COTTOH. 


The  market  thi.s  week  has  been  one  of  marked  depression  in 
prices.  By  reason  of  our  lower  quotations,  shippers  have  been 
able  to  buy  here  and  sell  by  cable  to  arrive  at  Liverpool  at  a  pro- 
fit, and  parties  holding  or.iers  have  also  executed  them  with 
facility.  Consequ  ntly,  there  has  been  considerable  activity.  The 
receipts  at  the  ports  have  been  liberal,  and  in  the  absence  of 
money  facilities  for  carrying  the  staple  sales  have  been  pressed  at 
steadily  declining  prices.  There  is  also  a  general  belief  that 
Congress  will  take  off  the  tax,  and  this,  in  part,  has  caused  the 
decline.  Spinners  have  bought  very  sparingly.  The  sales  of  the 
week  foot  up  14,086  bales,  of  which  1,678  bales  were  taken  by 
spinners,  12,148  bales  for  export,  and  60  bales  on  speculation. 
The  foUoviing  are  the  closing  quotatior  s  :  — 
New  York  Classificatick. 


Upland  fair per  lb 

ftitto,  ;ond  fair 

Pemumbucofair 

Ditto,  good  f;ur 

No.  40  Mule  Yarn,  fair,  2nd  quality 

No.  30  Water  Twist,        ditto        

2e-in,  66  reed.  Printer,  29  yds,  4  lbs  2  oz 
27-in,  72  reed,  ditto,  ditto,  5  lbs  2  oz 
S9-in,  60  TPed,  Gold  End  Shirting?,  37j 

yards,  81bs  4  oz 

40-in,  60  rc<d,     ditio,    ditto,    8  lbs  12  oz 
40-in,  72  reed,    ditto,    ditto,    9  lbs  5 
89-in,  44  reed.  Red  End  Long  Cloth,  36 

vards,  91b9 


Price 

Dec.  12, 

1867 


a    d 
0    9} 

o"'8J 
0  9 
0  11} 
0  11} 

5  U 

6  9 

9     6 

10  7i 

11  lOJ 

8  10) 


Price 
Dec 
1866 


Price 
Dec. 
1865 


a    d 
1  lOJ 

i"io 

1  lOf 

2  " 
2 

11 
14 

18 

20 
22 


16    3 


Price 
Dec. 
1864 


Price 
Dec 
1863 


14    9 


Price 
Dec. 
1862 


1  11 

3    0 


Upland. 


Florida. 


ATION. 

MobUe. 
c 
14     ... 

New  Orleani 
and  Texaa 
c 
14 

15     ... 

15 

16     ... 

16 

17    ... 

17 

18    ... 

19 

Ordinary  per  lb  13      1:1 

Good  ordinary 14      14 

Low  middlingr 15      15 

Middling   18      16 

Oood  middling 17      17 

The  exports  of  cotton  this  week  from  New  York  show  an  in- 
crease, the  totil  shipments  reaching  14,628  bales,  against  10,569 
bales  In't  week. 

Below  we  give  our  table,  showing  the  exports  of  cotton  from 
New  York  and  their  direction  for  each  of  the  last  four  weeks; 
also  the  total  exports  and  direction  since  September  1,  1867;  and 
in  the  last  column  the  total  for  the  same  period  of  the  previous 
year : — 

F.XPORTS  of  CoTtoN  (bales)  from  New  York  since  Sept.  1, 186C. 


Exported  to 


Liverpool , 

Other  British  ports  . 


Total  to  Great  Britain . 

Havre  

Other  French  ports 


Total  French 

Bremen  and  Hanover . 

Hamburg 

Other  ports 


Total  to  North  Europe    ., 
Spain,  Oporto,  and  Gibraltar... 
All  others    » 


Week  Ending 


Nov.  5.  !Nov.  12. 


Nov.  19 


9416 


6304 
499 


9416 
135 


1.35 

1644 

267 


18'1 

860 


Total  Spain,  &c.. 
Grand  Total    .... 


6803 


991 
556 


6567 
984 


7541 
1353 


136: 

1069 

606 


980  < 


Total 

to 
date. 


f$ame 

time 

previous 

year. 


50872 
1462 


52334 
23.0 


1.307 
3260 
626 

4093 
662 


662 


73)9        10669i       1462S 


23-20 

7111 

4810 

636 


126.") 

Ii02 


698?4 
184 


00068 
1504 


1604 

2795 

1469 

203 


4457 

795 


66S42 


The  following  are  the  receipts  of  cotton  at  Boston.  Philadelphia, 
and  Baltimore  for  the  last  week,  and  since  Sept.  1,  1867  : — 


Last         Since  Last 

week.      Sept.  I.  week. 

Receipts  from—.             bales.       bales.  bales. 

New  Orleans 1531    ...    11725    

Texas   857     

Savannah    480    ...      1476  ...    629    . 

Mobile 3593    

Florida „ 60    

South  Carolina  ..» 60S    ...      2283  ...    4.30    . 

North  Carolina 

Virginia  24     

New  York,  Ac 8365    ...    15768    

.  Tennessee,  Kentucky,  &c..    6tf7    ...     2634    

I         Total  receipts   6566    ...   38310  .„  1069    . 

— Commercial  and  Finnndal  Chronicle, 


-Philadelphia.- 


-Baltimore..^ 


Since 

Septl. 

b  Ics. 

,      1953 

"     6S1S 


1686 
U3 


Last 
week. 
l)ales. 


,  1126 

'.  681 
.  20 
.     640 

!       SS 

.  2404 


Since 

Sept  1. 

bales. 


3967 
493 
V9;6 


481 
11470 


Bradford. — Wool — The  market  is  again  dull,  with  perhaps  a 
shade  better  feeling.  Yarns — In  this  branch  there  is  no  improre- 
raent.  The  exporters  are  as  cautious  as  ever,  and  buy  in  very 
small  quantities.  Pieces — Makers  of  plain  goods  find  their  trade 
exceedingly  small,  and  far  below  their  power  of  production.  All 
classes  of  goods  can  be  h;id  at  the  lowest  rates  that  have  yet  been 
touched. 

Leeds. — The  markets  present  no  feature  of  change  from  that 
state  of  quietness  which  has  characterised  the  woollen  cloth  trade 
for  the  past  few  weeks.  The  business  done  was  generally  at 
last  week's  prices.  Wools  in  the  hands  of  local  dealers  are  in 
rather  poor  demand,  but  prices  are  unchanged  from  last  week. 

KocHDALE. — The  attendance  of  buyers  in  the  flannel  market 
was  small,  and  they  showed  no  disposition  to  purchase  largely. 
Indeed,  operations  were  confined  to  small  selections  of  goods, 
including  about  equal  proportions  of  plain  and  fancy  flannels. 
Ttie  Yorkshire  goods  trade  keeps  quiet,  ar,d  little  business  was 
done.  The  same  may  be  said  as  to  wool.  Prices  of  bo  h  wool 
and  goods  are  generally  quoted  the  same  as  last  week. 

HuKDKKSFlELD. — The  market  has  betn  better  attended,  and 
more  business  has  been  done,  but  s.ill  the  aggregate  of  the  trans- 
actions is  not  large,  and  the  operations  in  some  instances  have 
not  been  of  a  very  satisfuctory  character.  The  shipping  trade 
keeps  quiet,  and  trade  has  been  slow  during  the  week  in  the 
wart  h  luses.  The  yarn  trade  continues  in  an  unsatisfactory  state, 
spinners  having  to  reject  orders  in  various  instimes  in  conse- 
quence of  the  prices  offered  not  being  remunerative.  Manufac- 
turers have  for  some  time  Itssered  production,  still  stocks  on  hand 
are  heavy.     There  is  no  noticeable  change  in  the  wool  trade. 

Nottingham.— We  cannot  report  any  improvement  in  the 
demand  for  cotton  yarns  for  this  market.  Prices  are  Ciaintained, 
at  about  last  week's  quotations.  Silks  continue  to  show  increased 
firmness.  A  few  moderate  orders  have  been  given  for  brown 
nets,  but  the  demand  is  only  partial,  and  prices  are  irregular. 

DrxDEE. — The  flax  market  continues  very  dull,  and  business  in 
goods  on  the  spot  continues  to  be  on  a  very  limited  scale,  at  prices 
tending  in  favour  of  buyers.  Holders  have  shown  more  willing- 
ness to  meet  buyers  w  here  a  small  concession  in  price  would  lead 
to  business,  but  the  decline  in  prices  abroad,  and  the  low  offers 
that  are  making  of  flax  to  come  by  way  of  Pillau,  cause  consumers 
to  buy  as  spanngly  as  possible.  The  demand  fir  tows  continues 
weak,  and  prices  are  nomina.ly  unaltered.  There  has  been  rather 
more  inquiry  for  low  codillas,  stocks  of  which  are  now  very  low. 
Fine  jute  is  scarce  in  this  a:aiket,  and  held  for  full  prices.  The 
yarn  market  continues  excessively  dull,  and  business  is  on  a  very 
restricted  scale. 

Belfast. — Plax — Supplies  in  the  various  markets  limited.  Im- 
provement in  demand  was  manifest,  and  in  some  instances  an  advance 
was  established.  Yarns — Some  improvement  in  demand  may  now 
be  noted.  Tows  have  been  in  improved  request,  especially  lor  the 
English  ond  So  tch  markets.  Lines — Continental  inquiiies  have 
been  more  numei-ous ;  still  business  transacted  has  not  been  to  an 
increased  amount.  Stocks  are  stationary.  Very  little  doing  in 
linen  handkerchiefs,  save  in  fine  seta,  which  are  in  moderate  re- 
quest. Slight  improvement  in  demand  has  manifested  itself  for 
light  linens  for  bleaching.  Light  hnens  for  bleaching,  ciapers, 
and  damasks  have  not  been  much  sought  after. 

Newcasti.e-on-Ttxe. — There  is  no  alteration  in  prices  to  note. 
Soda  crystals  and  bleaching  powder  easier.  Other  articles  with- 
out change.  The  following  prices  are  subject  to  the  usual  dis- 
oount,  free  on  board  in  the  Tyne : — Cryst.  soda,  41  78  6d  per  ton 
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gross  weight,  less  5  per  cent,  discount ;  alkali,  best  white  2id 
per  cent  per  cwt,  SO  to  36  per  cent.  2d,  36  to  45  per  cent.,  Sirt  • 
alkali,  No.  2,  2d  per  cent,  per  cwt;  caustic  soda,  white,  60  per 
cent.  163  per  cwt,  68  to  70  per  cent.  3 J  I  per  cent,  per  cwt :  brown 
caustic  soda,  60  ptr  cent.  loZ  per  ton  ;  calcined  soda,  171. 

Sheffield.— Although  complaints  aresomewhHt  general  of  the 
dulnes3  of  trade,  we  hear  of  exceptionally  good  orders  having  been 
received  for  spring  knives  from  the  United  States.  There  is'^a  fair 
demand  for  bessemer  steel  for  railway  rails,  and  in  mo:.t  descrip- 
tions of  ruilway  material  there  is  about  an  avorawe  trade. 


CORN. 

AMERICAN  GRAIN  AND  FLOUR  MARKETS. 
New  Yokk,  ISov.  2D.— Flour  has  continued  to  arrive  sparinply, 
and  is  generally  held  with  firmness,  but  the  limited  business  do;ie 
has  been  ge.ieraliy  at  lower  and  irregular  prices,  considerably 
below  the  cost  of  production,  at  present  rates  of  transportation 
and  prices  of  wheat.  The  English  orders  have  been  mainly  at 
lower  prices,  and  at  the  close  good  lines  of  extra  State  are  not 
saleable  at  over  $9.50.  Wheat  has  been  dull  and  drooping,  but 
prices  have  given  way  but  little.  The  export  demand  has'' been 
limited,  and  the  chief  strength  of  the  market  has  been  in  the 
limited  supplies.  There  are  not  much  less  than  three  million 
bushels  of  wheat  afloat  between  tliis  port  and  the  great  laket 
dependent  upon  good  weather  for  getting  forward.  The  prospect 
is  now  good,  but  the  work  seems  to  be  goinjr  on  very  slowly. 
Corn  has  moved  more  freely  for  export  at  |1.35  to  $1.36  for 
prime  mixed  afioU,  with  freight  to  Liverpool  8Jd  to  lOJd,  and 
gold  139J.  But  shi.jpers  have  been  able  to  execu  e  at  these 
figures  all  their  orders.  Oats  have  been  irregular  and  unsettled, 
subject  to  speculative  manipulation.  Rye  aud  barley  have  been 
scarce  and  firmer.  Canada  peas  have  been  firmer,  with  an  up- 
ward tendency,  and  a  good  export  demand  at  $1.40  to  $1.41  in 
bond.  Comparative  stocks  of  grain  in  warehouse.  New  York  and 
Brooklyn,  November  25 : — 

1867.  1860. 

Wheat bush     1,518,664     1,049,300 

Corn    2,052,84'J     2,930,000 

Oats 3,165,450     1,934,000 

Rye 171,764     395,500 

Barley 501,350     1,513,500 

Malt    68,155     64,000 

Peas    10,824 

Total  7,489,057    7,933,200 


LONDON    MARKETS. 


STATE  OF  THE  CORN  TRADE  FOR  THE  WEEK.. 
Mark  Lane,  Fbidat  Evenino. 

Although  the  supply  of  English  wheat  on  sale  here,  thii  week, 
coastwise  and  by  land-earriage,  has  been  only  moderate,  the 
demand  for  all  kinds  has  been  in  a  very  inactive  state.  In  the 
value  of  fine  samples,  no  change  has  taken  place ;  but  other 
qualities  have  sold  at  irregular  quotations.  The  imports  of  foreign 
wheat  have  been  on  a  full  average  scale.  Nevertheless,  the  show  of 
samples  has  not  increased.  Sales  have  progressed  slowly.  In  prices, 
no  change  has  taken  place.  There  has  been  about  an  average  business 
doing  both  in  English  and  foreign  barley,  at  previous  rates.  Ttie 
malt  trade  has  continued  in  a  sluggish  state,  at  the  late  decline  in 
the  quotations.  Oats  hive  been  very  firm  in  price,  whdst  the 
value  of  beans  and  peas  has  been  fairly  supported.  Flour  has 
moved  off  heavily,  and  American  parcels,  owing  to  their  abun- 
dance, have  been  offered  on  rather  lower  terms. 

Most  of  the  Continental  markets  are  inactive  for  wheat.  In 
prices,  however,  very  little  change  has  taken  place.  Spring  corn 
has  ruled  about  stationary  prices.  Dull  accounts  continue  to 
arrive  from  New  York. 

In  Scotland,  the  wheit  trade  has  ruled  heavy,  at  barely  sta- 
tionary prices.  Barley,  and  most  other  kinds  of  produce,  have 
sold  at  full  quotations. 

The  Irish  markets  have  been  fairly  supplied  with  produce. 
Wheat  has  sold  on  rather  lower  terms  ;  but  other  kinds  of  corn 
have  commanded  last  week's  quotations. 

The  arrivals  of  floating  cargoes  of  grain  off  coast  have 
amounted  to  05 — viz.,  53  wheat,  1  maize,  6  barley,  3  rye,  and  2 
rapeseed.  The  demand  has  slightly  improved,  and  prices  have 
been  fairly  supported.  The  sales  have  been  31  cargoes  of  wheat 
and  barley,  and  5  rye. 

The  London  averages  announced  this  day  are : — 

qrs.         8     d 

Wheat *'35  at  68    6 

Barley 3314        42    6 

Oats.. 1380        24    2 

Ship  AitEiViis  mis  Week. 
Wheat.         Barley.  Malt.  Oats.  Flour, 

qrs.  qrs.  qrs. 

EnglLsh  &  Scotch    1570    ISSO    2330    

Irish '* 

Foreign 43310    13910    431*0 


qrs.  sacks 

31)  1710 

9T0  


PRICES  CUERK.\T  OF  CORN,  4c. 


Wheat— English,  CM  white 

red 

English,  white,  now 70 

red,  now „ C4 

Danzic  oud  Kccriigsberg,  high 

mlxeil  go 

„ —  —         mixed  70 

Bostnck  an  J  Wlsmar,  new  &  old  74 
Stettin,  .Slralauiid,  and  Wolgast  75 
Danish,  Holstcir,  ,1b  Brunswick  ... 

Rhenlsli  and  Brabant  

8t  Petersburg,  soft...per  49a'ibs  OS 

Common  and  Sursk 63 

Kubanka (j4 

Odessa  and  Sea  of  Azoff,  soit,' 

per  406  lbs  us 

Australian  yg 

Bahlkt— English  maltint;,  new  40 
Scotch  maltlDg  jq 

—  distillinx ".  ... 

—  grinding 

Foreign  malting   40 

—  distilling,  per  54  lbs ...  39 

—  grinding  33 

O  Jessa  and  Darmbe,  per  400  lbs  36 

Bkjss— English    42 

Dutch,  Hanoverian,  and  French  41 
Egyptian  &  Sicilian,  per  480  lbs  44 

Peas— English,  white  boilerB,n. w  48 

—  grey,    duo,    and 

maple 45 

—  blue 50 

Foreign,  white  boilers 48 

—  feeding 45 


Oais— English,  Poland  *  pouto  81 

—  white,  feed  27 

—  black 27 

Scotch,  Hopetown  and  potato...  32 

—  Angus  and  Sandy J8 

—  common .,  2fi 

Irish,  potato  ... 30 

—  White  fe  d 26 

—  B  ack    27 

—  Light  Gaiway „ 

Danish 27 

Swedish  25 

Russian   „._ jg 

Dutch  and  Hanoverian 24 

Ktk— Eagli.^h 4g 

TARtti — Scotch,  lar^e «.perqr  ... 

For.ign.  large,  sprin;; 42 

I.Nl>nx    CoKN,    t«r    4S0    lbs  — 

American,  whl  e   43 

—  yellow  and  mixed ...  45 
Galatz,    Odessa,    and    Ibrjdl, 

yellow 4(1 

FwuB,  per  2(:0  lljs— Town  made 

dellvere  1  to  the  bak  r SS 

Coimiry  marks 46 

Russian  44 

American  and  Canndlao  fancy 

brands  per  180  lbs 40 

American   superane    to  exirm 

superfine 35 

American  common  to  fine  84 

—  heated  .ind  sour 85 

OATMEAI.-.Scotc;j,  (me,  i>er  toa  £19 

—  —      rouud    IS 


84 

n 

38 
35 
31 
28 
81 

n 
» 

28 
SO 
2* 

50 

i« 

50 
48 

47 

«4 
*t 

5« 

U 

87 
85 
88 

10 
1> 
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OOLONJAL  AND  FOREIGN   i'ROUUCK  MARItK'rs 
TRANSACTIONS  Of  TH£  WKEK. 
Foa  Bepost  of  this  daVs  Maekets  see  "  Po^tsckipt." 

MiMCiNo  Lane,  Fbidat  Mobniko. 
SuoAR.— The  market  opened  without  animation,  but  has  since  been 
steady.  Transactions  continue  rather  limited  in  tho  absence  of  further 
speculative  business,  aud  tho  refiners  still  contract  their  operations. 
Imix)rters  and  holders  remain  firm,  in  view  of  tho  reduced  stocks.  Of 
West  India,  !)03  casks  hud  sold  in  three  days.  The  Barbadoes,  by 
auction,  on  Tuesday,  was  chiefly  t^en  in,  a  smuU  portion  of  gminy 
selling  at  35s  to  35s  Od  per  cwt.  Brown  sorts  are  quiet.  Tho  stock  in 
the  dock  and  other  warohousos  has  now  fallen  to  6!t,000  tons,  which  is 
smaller  than  for  many  years  past.  Deliveries  keep  steady,  but  are  not 
quite  equal  to  those  of  the  previous  season. 

Mauritius.— ^fllS  bags,  by  auction,  cliioflysold,  and  some  kinds  went 
at  barely  previous  rates :  brown,  283  Gd  to  31s  6d ;  soft  grey  and  yellow, 
32s  to  34s  ;  grainy  and  crystalised,  33s  6d  to  37s  per  cwt.  Some  com- 
mon brown  has  sold  privately,  on  tho  above  terms. 

Madras. — At  the  close  of  last  week,  1,400  bags  good  soft  Jaggery 
sold  at  27s  3d,  and  subsequently  a  small  parcel  low  grainy,  at  27a  3d. 

Manilla. — 4,800  bags  good  uuclayod,  have  sold  by  private  contract,  at 
28s  Gd.     7,977  bags  low,  by  auction,  part  sold,  at  288  per  cwt. 

Other  Foreign.— 250  casks  Porto  Rico,  at  35s  to  36s  (id,  was  th«  only 
transaction  reported  lo  yesterday.  There  has  not  been  any  busineas  in 
floating  cargoes. 

Refined. — The  market  is  firmer  for  diy  goods  and  pieces. 
Rum. — Some  few  sales  have  been  effected  this  week  at  former 
quotations,  and  the  m.-irket  remains  firm.  Stocks  have  farther  de- 
creased. The  total  of  West  India  is  1(!,044  ptmcheons  838euk8;  or 
7,120  puncheons  300  ca.sks  less  than  at  tho  corresponding  date  of  last 
year.     Mauritius  has  sold  at  Is  8^  to  Is  yd  per  proof  gallon. 

Cocoa. — 942  bags  Trinidad,  part  sold,  and  tho  better  qualities 
realised  2s  to  3s  advance.  These  obtain  id  5.")s  to  lOs  Cd.  Ordinary 
were  imchangcd,  and  obtained  48s  to  538.  246  bags  other  West  India, 
sold  at  453  6d  to  483  per  cwt.  The  stock  is  still  excc|>tionally  heavy. 
CoFFKE. — Rather  a  quiet  tone  still  pervades  the  market.  Good  qua- 
lities of  plantation  Ceylon  maintain  thoir  former  value,  pale  and 
inferior  being  again  slightly  lower.  829  casks  1,071  barroU  and  bag*, 
chiefly  sold :  small,  pale,  and  grey,  TOs  to  743 ;  middling  to  good 
middling,  753  to  81s ;  good  to  fine,  up  to  84i  6d.  Native  13  inactive. 
709  bags  offered,  by  auction,  wore  chiefly  taken  in.  A  few  lots  bold 
brought  G2s  to  63s.  33  barrels  JamaicA  realisoil  foniicr  qaotationi. 
Other  kinds  aro  without  change;  and  tho  C3ntincutal  manuta  keep 
firm.  713  bags  Kast  India  descriptions  have  sold,  including  some  fine 
Java,  at  87s  Ud  ;  Singapore,  35s  6d  to  58»  6d  ;  Mysore,  878  to  87a  6d. 
64  half-bales  pale  greenish  ungarbled  Mocha,  realised  878  jwr  cwt. 

Tea. — The  trade  have  partly  suspended  their  opotations,  and  it  ia 
difficult  to  find  buyers  of  moat  kinds.  Importers  do  not  preaa  aalaa  at 
this  dull  period,  thcrcforo  prices  remain  without  material  alteratioo. 
,3,492  packages  Indian  growths,  by  auction  on  Tuesday,  sold  and 
averaged  former  quotations.  There  have  boon  large  arrivals  of  green 
tea. 

Spices. — Bhvjk  pepper  is  held  firmly,  with  a  quiet  market.  2,020 
bags  Singapore,  by  auction,  were  chiefly  bought  in  at  Sjd  to  SW ;  a  few 
lots  selling  at  3Jd.  White  is  steady.  300  bags  middling  Singapore 
found  buyers  at  4|d  to  5d  ;  96  bags  Pcnang,  one-third  part  sold  at  4}4l 
to  od.  27  cases  Pcnang  cloves  were  bonght  in  at  1  Id  to  Is.  Reoont  im- 
ports from  Zanzibar  are  declared  for  public  sale.  9  casks  low  mace  aold 
at  Is  6d  to  Is  7d;  3  cases  fair  Punang,  23  Gd  to  28  lOd.  A  few 
cases  brown  nutmegs  realised  former  rates.  269  bales  Ceylon  cinnamon 
sold  at  prices  rather  nndcr  those  of  the  last  quarterly  salee.  Giobin 
ginger  is  again  rather  cheaper.  Of  785  cases  by  auction,  the  balk  sold 
at  and  afterwards,  at  47s  to  SOs  per  cwt  for  wormy  and  ordinary  sorts. 
African  is  considerably  dearer. 

Rice. — This  week's  husinoss  has  been  moderate  in  extent,  and  the 
market  remains  quiet.  7,5(K)  bags  pinky  Madras,  offered  by  auction, 
wore  taken  in  above  tho  value.  Privately,  1  Is  9d  accepted.  769  bags 
sea-damaged  Rangoon  sold  at  12s  to  12s  Gd.  A  few  hundred  tonsoi 
cargo  Bengal  and  Dacca  have  sold  afloat,  on  late  reduced  terms  :  the 
former  at  9s  Ud  to  9s  lOJd ;  the  latter  at  and  about  lis  IJd.     400  ton^ 
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Rangoon,  just  ill,  at   128  (!d  per  cwt.     Clouned   rice   is  firm,  but  iiot  at 
all  active. 

mrnBTS  and  Dklivebies  of  RitE  to  Dec.  7,  with  Stocks  on  hand. 

1867  18<:6  l»t5  1864 

Imported   _..  tons    2470i)    ...    37000    ...    49  00    ...    .'SIICO 

Delivered  :i«8(i0    ...    421i!0    ...    S(i:WO    ...    (i'l'iO 

Slrck \T.[>0     ...     27700     ...     i4.3'iil    ...    354.10 

Sagd. — 522  boxes  part  sold,  at  full  prices — viz.,  I'Js  3d  for  fine  small 
grain. 

Sago  Flour  contiuues  scarce.  A  few  lots  of  good,  by  auction,  realised 
I'Jh  per  cwt. 

Saltpetre. — Bengal  is  held  very  firmly,  but  the  dfmand  has  not 
improved.  5(ill  bags  have  changed  hands  privately  ;  refraction  6^,  at 
iy3  4Jd  per  cwt,  cash. 

iUi-uuTs  and  Deliveeies  of  Saltpetre  to  Dec.  7,  with  Stocks  on  band. 
1 8(1 7.  18>;6.  tfur,  wet. 

Imtioru tors      9040    ...     IIS.'.O    ...    10800    ...    ]2'00 

relveries 11I7P    ...      0170     ...     104;o     ...    )2,W0 

8:CKik 8710    ...      99i0    ...       77o0    ...      7dC0 

Cochineal. — -A  few  contracts  have  been  made,  at  the  rates  current  in 
the  sales  last  week.     The  market  is,  however,  quiet. 

Other  Dhysaltert  (Joods. — Business  of  some  extent  has  been  done 
of  late  in  Cutch,  at  various  prices.  The  market  is  now  firm,  and  higher. 
A  parcel  of  line,  in  boxes,  sold  by  auction  this  week,  at  4!)3  to 
499  (>d.  Gambier  meets  with  more  inquii-y,  at  a  reooveiy  on  recent  low 
rates.     Kis  Od  ]>ey  cwt  offered  for  an-ival. 

SIetals.— Prices  have  suffered  a  decline  in  several  cases,  without 
causing  any  increase  of  demand.  Straits  tin  is  lower,  88/  10s  to  8'.!/ 
being  accepted,  and  Banca  has  been  dull  in  Holland.  Spelter  has  sold 
slowly,  at  20/  12s  (id  to  20/  13s.  Quotations  of  Welsh  and  Staffordshire 
iron  are  almost  nominal,  the  market  being  dull.  Scotch  pig  iron  is 
weaker  in  price.  Mixed  numbers,  523  9d,  cash.  The  English  smelters 
are  sellers  of  copper  on  lower  terms.  A  large  business  has  been  done  in 
Chili,  the  imports  of  which  are  soon  likely  to  fall  off. 

Hemp. — Russian  continues  dull,  with  sellers  of  clean  Petersburg  at 
38/  10s.  Manilla  keeps  high,  owing  to  the  small  supply-  A  few  parcels 
have  sold  afloat,  at  43/  10s  to  48/.     Sorsogon,  just  in,  at  50/  per  ton. 

Jute. — This  article  is  firmer  on  the  spot,  and  several  parcels  have  sold, 
to  arrive,  at  full  rates 

Linseed. — A  large  business  has  been  done  in  Black  Sea,  afloat,  at 
653  Gd,  for  shipmeut  next  season ;  April  to  August,  G2s  down  to  (iOs  (jd. 
On  the  spot,  (kU  per  quarter  paid.     East  India  firm. 

Oils.— The  domiind  for  olive  continues  limited,  but  the  reduced  stocks 
enable  the  holders  to  oblain  firmer  rates.  Business  in  fish  oil  has  been 
upon  a  very  small  scale,  including  crude  sperm,  at  112/i5er  tun.  Lin- 
seed oil  has  declined  to  35/,  and  even  less  in  some  cases;  for  delivery  in 
the  next  three  months,  35/  to  35/  lOs  accepted.  Speculative  operations 
have  influenced  rape  oil.  English  brown  has  risen  to  37/;  spring  deli- 
very, 38/  to  38/  lOs.  Foreign.  10s  to  20s  more.  Refined  is  firmer. 
English,  3!)/ ;  foreign,  40/  to  4(1/  10s.  Cocoa-nut  may  be  quoted  steady, 
at  preyious  rates.  Palm  has  slightly  declined,  owing  to  some  arrivals, 
and  the  market  is  esisier :  Lagos,  40i  10s  to  41/ per  ton. 

Petboleum. — American  refined  is  firmer,  viz..  Is  4Jd  to  Is  5d  i»r 
gallon,  according  to  delivery. 

Tallow. — The  firmer  tone  which  prevailed  in  the  market  last  week 
has  not  continued  during  the  present  one.  Prices,  however,  show 
little  alteration.  Petersburg  Y.C.,  first  sort,  42s  Gd  to  42s  'Jd  ;  Januai-y 
to  March,  43s  Gd  to  438  9d  per  cwt. 

Pakticdlars  of  Taliow.— Monday,  Dec.  9, 1867 

1864.  

ca»ks. 

Stock  this  day    0),.W0 

Dellvere  I  laM  week  2,040 

Ditio  fiolii  Ist  Jmie 47,090 

Arrived  Iii;t  week 3,21.5 

Ditto  from  1st  June 6.^408 

Price  of  Y.C 4l8  0d 

Price  of  Town  4.38  8d 


import  cost.  The  importation  from  Xorway,  Sweden,  and  Russia  will 
be  an  average  one  in  respect  to  sawn  wood,  but  of  hewn  timber  there 
will  not  bo  half  the  average  supply.  The  prices  of  fir  timber  from 
Sweden  and  from  the  ports  of  Prussia,  have  been  lifte<l  15  per  cent,  but  the 
consumption  of  all  timber  in  the  log  has  given  place,  in  a  great  degree,  to 
that  of  deals  and  battens,  now  of  many  varieties  and  often  cheaper.  The 
sujjply  of  pine  deals  and  spruce  deals  has  been  much  smaller  this  seawjD, 
and  an  atlvance  of  value  i.s,  consequently,  expected.  Teak  wood  has 
been  steadily  rising  for  some  time,  and  there  is  goo<l  demand  for  expor- 
tation, in  the  absence  of  floating  cargoes,  of  Moulmain  timber.  Oak 
fctives  continue  to  be  depressed,  as  the  cooperages  are  short  of  work. 

Leather  akd  Hides. — During  the  past  week,  there  has  been  no 
change  in  the  leather  trade  ;  the  customary  dulness  of  December,  and 
the  bad  diying  weather,  have  contributed  to  lessen  both  the  demand  and 
supply.  At  Leadenhall,  on  Tuesday,  there  was  a  limited  attendance  o^ 
buyers,  and  prices  were  tmaltered. 

Metals. — The  dulness  noted  during  the  greater  part  of  this  year 
still  continues,  and  there  appears  no  prospect  of  amendment.  In  copper 
— with  the  exception  of  a  considerable  quantity  of  Chili  at  prices  vary- 
ing from  G9/  5s  to  70/ — there  is  nothing  to  report.  Tin  is  quiet,  and 
rather  easier.  Spelter  has  gradually  givtn  way  in  price  in  tlie  face  of 
lower  stocks,  to-day's  quotations  being  20/  los. 

Tallow. — Official  mai-ket  letter  issued  this  evening : — 


Town  tallow „i , ,  44 

Kat  Iiy  ditto  i 

Yellow  Russia  41 

Melton  stuff  zl 

Koui,'h  ditto 17 

Greaves 13 

Good  dregs f 


c 

3 

u 

0 

0 
3 
0 
0 
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1866.     . 

1867. 

casks. 

casks. 

casks. 

61,8So     . 

.    47,o.',8     . 

.    36,4  lU 

2,724     . 

.       2,2s:)     . 

..      2,297 

62,196     . 

.     52,880     . 

.     42,2  0 

4,:IS2     . 

44)     . 

62.5 

Sl.Mf    . 

.     71,913     . 

.     60,049 

498  9d     . 

.     448  Od     . 

.    42>(ld 

5Is  Cd     . 

.     468  Bd     . 

.     44s  id 

POSTSCRIPT.  Fridat  Eveni<(«. 

Sugar. — The  market  was  steady  to-day.  2G7  casks  Barbadoes,  by 
auction,  went  at  previous  quotations.  Crystalised  Demerani  at  ex- 
treme rates,  from  38s  to  40s  Gd.  The  business  in  West  India  reaches 
882  casks,  making  1,785  casks  for  the  week. 

Coffee. — 211  casks  33G  barrels  and  bags  plantation  Ceylon,  sold  at 
rates  about  on  a  par  with  those  previously  quoted.  81  casks  native  and 
597  bags  ditto,  were  chiefly  bought  in.  41  half-bales  common  Mocha 
realised  90s  Gd  per  cwt. 

Rice. — No  sales  reported. 

Turmeric— 1,02G  b-ags  Bengal  sold,  at  21s  to  21s  Gd  per  cwt. 

Oil. — 155  casks,  offered  by  auction,  were  bought  in,  at  4l9.  90  pack- 
ages cocoa-nut,  at  51s.     Ceylon:  Cochin,  5(is  per  cwt. 

Tallow.— G14  casks  Australian  chiefly  sold,  at  40s  to  44s.  202 
pipes  123  casks  South  American,  wore  mostly  taken  in.  Town  tallow 
tmaltered,  with  a  fair  supply. 


METROPOLITAN  CATTLE  MARKEl. 
Monday,  Dec.  9. — The  total  imports  of  foreign  stock  into  London 
last  week  amoimted  to  9,758  head.     In  the  corresponding  week  last 
year,   we  received  10,782;    in  18G5,  17,450;  in   18G4,  13,802;  in  1863, 
9,040;  in  I8G2,  4,496;  and  in  1861,  4,592  head. 

There  was  a  falling  off  in  the  supply  of  foreign  stock  on  sale  h«re 
this  morning.  Nevertheless  the  demand  nUed  inactive,  and  the  value  of 
beasts  gave  way  2d  per  8  lbs.  Fresh  up  from  our  own  grazing  districts, 
as  well  as  from  Scotland,  the  arrivals  of  beasts  were  on  the  increase,  and 
in  very  prime  condition.  The  attendance  of  butchers  was  only  mode- 
rate, and  tlie  demand  for  all  breeds  of  beasts  was  very  inactive,  at  a 
decline  in  the  quotations  compared  with  Monday  last  of  2d  per  8  lbs. 
The  best  Scots  and  crosses  sold  at  58  per  8  lbs.  We  were  tolerably  well 
but  not  to  say  heavily  supplied  with  sheep.  Most  breeds  came  to  band 
in  fair  average  quality.  Prime  Downs  and  lulf-breds  were  in  moderate 
request  at  full  prices,  viz.,  from  4s  lOd  to  5s  per  8  lbs,  but  most  other 
breeds  moved  off  slowly,  on  rather  easier  terms.  The  few  calves  in  the 
market  met  a  slow  inquiry,  at  about  stationary  prices.  We  have  no 
change  to  notice  in  the  value  of  pigs.  The  jwrk  trade  was  heavy. 
SL'i'i'LiEs  OS  Sale. 

Dec.  10,  1866.  Dec.  9.  1867. 

Beasts 3,750    4,690 

Shec|j  „ 14,450     24,640 

Calves 122    178 

Pigs 320    310 

Thursday,  Dec.  12. — We  have  a  very  short  supply  of  beasts,  quite 
sufficient,  however,  for  the  demand.  Sheep  are  plentiful  for  the  time  of 
year.  There  are  scarcely  any  buyers  at  market.  Our  quotations  must 
be  considered  almost  nominal.  A  very  few  of  the  choicest  qualities  are 
disposed  of,  and  the  rest  are  left  tmsold.  Beasts  at  market,  810  ;  sheep 
ami  lamds,  4,330;  calves,  147  ;  pigs,  110. 


Inferior  beef  3  0  to  3 

Middliui;  ditto   ..„ 3  6        3 

Prime  largo  ditto  8  10        4 

Prime  small  ditto 4  2        4 

Veal 3  8       4 


NEWGATE  AND  LEADENHALL. 
Per  8  lbs  by  ttie  carcase. 
«    d 


Inferior  mutton ;: 

Middling  ditto    „  3 

Prime  ditto 4 

Small  pork •  3 

Large  pork 3 


to  3 
4 

« 
4 
3 


ADDITIONAL  NOTICES. 

Refixkd  Sugar. — The  home  market  for  refined  sugar  continues  firm, 
with  a  fair  demand  for  most  descriptious  of  goods.  Dutch  remains 
quiet,  and  a  few  sales  have  been  made  at  easier  rates — viz.,  N.S.R.  1,  at 
29s_3d;  B.  and  II.  1,  at  298  4d  and  29s  3d,  f.o.b.,  Amsterdam. 

English  Wool. — The  trade  continues  dull,  with  prices  in  favour  of 
the  buyer. 

Colonial  Wool. — The  public  sales  continue  well  attended,  and  the 
biddings  spirited.     Prices  remain  about  the  same. 

Flax. — Market  dull. 

Hemp. — Market  for  Russian  is  very  quiet ;  for  Manilla,  the  market 
remains  firm. 

Seeds. — The  trade  in  seed  has  been  limited  the  last  week  ;  prices 
keep  tolerably  steady,  but  the  demand  is  bad. 

Tobacco. — The  miuket  luis  continued  steady,  but  sales  have  been 
generally  of  a  limited  character,  and  chiefly  confined  to  supply  imme- 
diate requirements. 

Timber.— The  wood  market  has  been  very  flat  throughout  the  season, 
and  the  prices  of  Baltic  deals  and  battens  hare  barely  covered  a  low 


HOP  MARKET. 
Borough,  Friday,  Dec.  13. — We  have  no  change  to  notice  in  this 
market.  The  transactions  have  been  confined  to  choice  growths  for  im- 
mediate consumption,  in  which,  however,  only  a  moderate  business  has 
beeu  concluded.  Mid,  and  East  Kent,  7/  to  11/;  Weald  of  Kents, 
7/  to  8/  15s  ;  Sussex,  G/  15s  to  8/ ;  Farnhams,  9/  to  10/  lOa :  Bavarians, 
5/  10s  to  8/88 ;  Belgians,  5/  to  (>/;   i'caiiings,  6/  to  7/  10s  per  cwt. 


POTATO  MARKETS. 

Borough  and  Spitalfields,  Friday,  Deo,  13. — The  supplies  of  potatoes 
on  sale  at  these  markets  have  beeu  fairly  extensive.  On  the  whole  the 
trade  has  been  quiet,  at  our  quotations : — Rcgeutss  110s  to  170s;  Flukes, 
120s  to  170s;  hocks,  90s  to  120s;  French,  70s  to  85s  per  ton. 


COAL  MARKET. 
Friday,  Dec.  13. — There  was  no  alteration  in  the  market  to-<lay. 
Wallsend:  Hetton  21s  Gd — South  Hetton  21s — Hartleiwol  20s — Original 
Hartlepool  21s  6d— Tees  21s— Harton  19s— Hetton  (Lyon's)  19s— Tun- 
stall  19s— Buddie's  West  Hartley  18s— Holywell  Main  18s  9d.  Ships 
at  market,  80 ;  sold,  20  ;  g;us  contracts,  «tc.,  40 — GO ;  unsolil,  20  ;  ships 
at  sea,  65. 


LIVERPOOL    MARKETS. 


WOOL. 

(rsOH   Ot:R  OWN  COSK£SPONI>EyT.) 

Friday,  Dec.  13. — The  dulness  of  our  market  continues  tinreloivcd, 
and  there  are  no  signs  of  any  change   for  the  better  during  the  few 
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remaiuing  weeks  of  the  present  year,   as  buyers  are  anxious  to  wait  for 
the  turn  of  the  new  one  in  hopes  of  a  general  revival  of  business. 


CORN. 

(FROM  OUR  OWN  CORRESPONDENT.) 

Fbidat,  Doc.  13. — Moderate  attendance  at  market.  Wheat— Good 
business,  at  extreme  rates  of  Tuesday.  Flour  steady,  at  late  rates. 
Beans  and  peas  unaltered.  Oats  and  o.atmeal  dull.  Indian  Corn — Fair 
business,  at  Is  per  quarter  advance ;  mixed,  4Gs  9d  to  47s. 


Wakefield,  Dec.  13. — Wheat  held  firmly,  at  fully  last  week's  rate.a, 
but  demand  only  limited.     Barley,  beans,  and  oats,  steady. 


Crte    ©a^ftir. 


ToESDAT,  December  10. 
BANKRUPTCIES  ANNULLED. 
J.  G.  Gardner,  Bristol,   baker — F.   G.    Mason,   late   of  Bh-mingham, 
coal  merchant. 

BANKRUPTS. 
G.  Abbott,  Camberwell,  fruiterer — C.  J.  Adams,  Pengo,  baker — J.  M. 
Allan.  Cornwallis  road,  commercial  traveller^R.  Chatfield,  Croydon, 
bricklayer — F.  Duff,  Bromley  street,  master  mariner — F.  W.  Fink, 
Caledonian  road— W.  Fitze,  New  Bromley — W.  Hamer,  Praed  street, 
brass  turner — K.  Hampson,  Mountford  road,  commission  agent — S.  II. 
Hart,  Charlotte  street,  silk  plush  importer — .7.  Harris,  North  row,  Ken- 
sington— T.  Holland.s,  Ardingley,  miller — T.  Hollis,  late  of  Westminster 
chambers,  secretary  to  a  public  company — C.  E.  Neale,  Tottenham, 
lodginghouse  keeper— W.  B.  Page,  Southampton,  seed  merchant — T. 
Pedrick,  late  of  Castle  street  East,  dining  room  keeper — N.  G.  Rogers, 
Russell  street,  Bermondsey — I.  Stevenson,  New  road.  Hammersmith— 
T.  F.  Stewart,  Custom  house  terrace,  Plaistow — J.  Storey,  Bromley, 
Kent,  master  of  the  schooner  Leandor — H.  Thurston,  Hounslow, 
beerhouse  keeper — A.  L.  Williams,  late  of  Bloomsbury  street — 
B.  Anderson,  jun.,  Newcastle-upon-Tyne,  eatinghouse  keeper  —  R. 
Ashlin,  Bristol— T.  Baison,  Liverpool,  master  carter — D.  Barrard.  Chel- 
tenham, grocer — J.  Barrett,  jun.,  Luton,  carpenter — G.  Bates  Hanley, 
journeyman  potter — W.  Brewster,  Dover,  jeweller — G.  J.  Brookes,  Llan- 
dudno, game  dealer — S.  Cambrige,  Bristol — J.  Castle,  Aston  New  Town, 
commercial  traveller — J.  R.  Clarke,  Clifton,  stockbroker — J.  Coatos, 
Kingston-upon-Hull,  grocer — C.  Cook,  Upton-cum-Chalvey,  coal  mer- 
chant— R.  Dawson,  Whitby,  currier — M.  Dixon,  Barrow-iu-Fui-ness, 
tailor — W.  A.  S.  Dykes,  Gilberdike,  surgeon — R.  Edwai-ds,  LUanymy- 
nech.  grocer — W.  J.  S.  Ellis,  Wakefield — J.  Farrar.  St  Helen V,  builder — 
J.  Frear,  East  Bridgforth — T.  (ilanville,  Redruth — J.  Green,  Ilkley, 
commission  agent — R.  Hall,  Groves,  gi-ocer — E.  Hamer,  Bolton, 
mechanic — C.  S.  Herbert,  Bj  istol.  carver — .T.  Hutchinson,  manager  to 
an  eatinghouse  keeper — I.  Ilutton,  Ross,  dyer — R.  Jackson,  Lovell 
lane — R.  Jones,  Cilcen.  labourer — James  Kingman,  Bognor,  jjensioner— 
S.  Lister,  Gildei-some,  cloth  manufacturer — D.  R.  Lofthouse,  Cotting- 
ham — L.  Martin,  Huddersfield,  mechanical  draughtsman — W.  Martland, 
Blackburn,  surgeon — .1.  and  R.  Jlellor,  Ashton-under-Lvne  and  Oldham, 

I  cotton  spinners — A.  R.  Mudd,  Hadleigh,  chemist — T.  G.  Nash,  Dover — 
W.  Ovey,   Manchester,   commercial  traveller  -P.  Pretty,  Birmingham, 

I  journeyman  baker — .1.   Robinson,  Eccle.shill,   cloth  weaver — G.   Rolfe, 


Spratton,  baker— C.  Roi»r,  Swansea— J.  Satterthwaito,  Dalton-in- 
Fumess,  carter— G.  Slack,  Shofliold,  druggist— T.  Subbady,  Kingaton- 
upon-Hull,  bricklayer— W.  Swift,  Wodnosbury,  iron  roller^.  Tbom«», 
Ruabon,  farm  bailiff— G.  West,  Baraham,  farmer— .1.  Wotliroll,  Reading 
commission  agent- R.  P.  Wood,  Choetham  hill,  near  Manchester-^.  B. 
Lawrence,  Knareaborough,  wine  merchant. 

SCOTCH  SEQUESTRATIONS. 
G.  Mackenzie,  Dingwall  (deceased)— (i.  JIunilolI,  Lockerbie,  flesher— 
J.  Malcolm,  Contin,  hotel  keejwr- Shaw  and  Company,  Glasgow,  sta- 
tioners—P.  Sinclair,  Greenock,  painter- A.  Stewart,  Triuafour— J.  For- 
rest, North  Berwick,  cab  hirer — T.  I.uiwrio,  Cupar,  8oda  water  manufao- 
turer. 

GAZETTE  OF  LAST  NlOHl. 

BANKRUPTS. 

S.  Wise,  Forest  hill,  baker— S.  Solomons,  Bushoy,  catllodoalor— W,  A. 
Smith,  Finsbury  sqinirc,  physician — G.  Andrews,  Saint  Go<)rgo"s-in-the- 

East,   licensed   victualler — J.   Foster,   Pengc,    beemhop  keeper W.  P. 

Scrivener,  Wood  street,  fancy  milliner — F.  M.  Lark,  Wood  street,  fancy 
milliner— T.  Milner,  Old  Kent  road,  butcher— J.  Smith,  Great  George 
street,  contractor — T.  Gladwish,  Water  lane,  hop  mcrobant — B.  Baker, 
Wellclose   square,    surgeon— J.    Wise,    Dunstable — T.    G.    Wainwright, 

Westminster  Bridge  road,   ironmonger — J.   Fleming,  Saint  Luke's W. 

Shead  and  P.  Shead,  Limehouso,  bakers- A.  Heilbuth,  Blackwall  stairs, 

clerk — J.  Dempsey,   Poplar,  draper — J.   Bliss,  Backley,  boot  maker 

R.  M'Combie,  Caledonian  road,  clerk — \.  H.  Salamony.  Bayswatcr, 
clerk — W.  F.  Rutter,  Newgate  stroot,  bookseller- W.  Blatch,  Loughton, 
carpenter — S.  Collins,  Princes  Risborough,  licensed  victualler — J.  H. 
Roberts,  Aston-juxta-Birmingham,  railway  superintendent —W.  Jones, 
Birmingham,  baker— G.  E.  Stauger,  Nottingham,  surgeon — J.  Longden, 
Boston,  coal  agent — J.  Hart,  Exmouth,  contractor—  J.  Hcale,  Cadbury, 
licensed  victmiller — C.  Dillon,  Bradford,  comedian — W.  Weeks,  Lincoln, 
hosier — J.  H.  Neild,  Manchester,  general  agent — W.  Leea,  jun.,  Hope, 
farmer — J.  Mellor,  Oldham,  cotton  spinner — R.  Collins  and  D.  Stand- 
ring,  Manchester,  paper  manufacturers — W.  S.  Brice,  Nowcastls-upon- 
Tyne,  draper — J.  Leeson,  Birmingham,  beer  retailer — W.  Bricknell, 
Banbury,  cabinet  maker — S.  Bell,  Hulme,  tailor — H.  G.  Halfyard, 
Crewkorne,  music  seller — H.  .(ones,  Carmarthen,  cabinet  maker — W. 
Sumner.  Morloy,  labourer — J.  R.  Collins,  Landport,  horse  dealer — 
T.  Webb.  Burslem,  potter  — H.  E.  Reynolds,  Norwich,  assistant — I. 
Jones,  Trevethin.  mason — C.  G.  Allen,  New  Romney,  plumber — J. 
Jennings,  Isle  of  Wight,  painter — W.  E.  Lawner,  Tonbridge  Wells,  pro- 
fessor of  music — R.  \V.  Eden,  Sedgley,  schoolmaster — J.  Walker,  South 
Killingholme,  wheel wright-^-J.  Breden,  jun.,  I^iverpool.  coal  merchant 
— F.  Haley,  Frimley,  baker — H.  Carr,  Rotherham,  file  cutter — J.Brooks, 
Radstock,  Excise  officer — J.  Godfrey,  Llanelly,  innkeeper — A.  Callard, 
Honiton,  builder — J.  Banks,  Birlley,  libourer — R.  Copix-n,  (irimstone, 
carpenter — W.  West,  Truro,  libourer — C.  Trail,  Shrewsbury,  civil  engi- 
neer— W.  Dalby,  Atwick-in-Holdcrness,  joiner — E.  Murray.  Ramsgate, 
photogi'aphor — W.  Wise,  Little  Bed  win,  publican — E.  Viccars,  Winslow, 
servant — H.  Taylor,  North  Hykeham,  miller — G.  Meadows.  Norwich, 
glass  dealer. 

SCOTCH  SEQUESTRATIONS. 

D.  Macfarl mce,  Glasgow,  commercial  traveller — J.  M'lntyre  and  Co., 
Kelvinhaugh,  anchor  and  chain  cable  manufacturers  —  T.  Forsyth, 
Airdrie,  bookseller — A.  Craufuinl,  Edinburgh,  writer  to  tha  Sgaat— J. 
Stowiirf,  Madderty,  clothier — R.  Cricaton,  Glasgow,  grocer — J.  ilcnder- 
son,  Helensburgh,  ironmonger  — J.  Robertson,  llillington.  former. 


«9mciat    U*i\\o*ii    Sraiic    KetnriDi. 
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3  7 
3  7 
■i  0 
2    5 


3  0 
1  10 

4  10 
3  10 
3     2 

1  5 

2  15 

3  "6 

2  15 

1  13 

3  17 

4  5 

2  16 
2  0 
1  10 

1  16 

5  0 

2  0 
2  10 
0  10 


£    s 

2  )0 
i  0 
2  10 
2    0 

2  12 

3  11 
2  7 
2  10 


2  10 
2     6 


2  10 
0  12 


16 
5 
12 


1  17    6 


3    0 

0  10 
3  16 
3  10 
2  16 

1  5 


2  10 

2  2 

1  6 

3  7 
8  12 

2  lo 
1  10 

1  0 
0  12 

4  0 

2  *1 0 
0  10 


Niine  of '{atl*87 


rndtuft 


...IXnv. 
..  '!►••(■. 
...lOct. 

...i.N.V. 

...ilxc. 

..Oct. 

...'UfC. 

..j.Nov. 

Dec. 


Nov. 
Dec 


-KECEipra- 


Pasaanitare, 
narcele.  fcc 


Rclfast  and  Northern  Counlias  ...iDec.     6 

Blyth  and  Tvne      |.^ov.    20 

Bombay,  Bafoda,  &  Central  Indlf  .:0c  .     26 

Bristol  and  Ezeier Uec.      )^ 

CalednnUn :  8 

Detroit  and  Milwaukee     f^ov.  14 

Uoblin  and  DrOKbeda      '!>>•'■■      8 

East  Indian lOct.    13 

Grand  Trunk  of  Canada i.N-v.   16 

Great  Eastern         

Great  Indian  Peninsula     .. 

Great  Nortliern 

3r«at  North  of  Scotland  .. 
•ireat  Southern  *  Western  (Irish 

SreatWestera        

Preat  Western  of  Canada 

Lancastiire  and  Yorkshire 

London  »  Nc  rth-Western,  k«. ... 
London,  Brighton  A  ^()uto  Coast 
London  and  South-Westcm 
Ivondon,  Chatham,  and  Dover  I 
Metropolitsn  Ex.  &  Branches/ 
London,  Tilbur>-,  and  Southend  ... 
Ranches.,  SI'edid,  &  Lincolnshire 

Maryijort  and  Carlisle      N'ov. 

Metropolitan  

vlldland        

aidland  01  West«ni  (Irish) 

.Monmouthshire       \Sov. 

North  British  ;Uec. 

Nortb-Eastcrn— Berwick  ...         l 

Do.  York 

Do.  Leeds ...        —        ...         ' 

Do.  Carlisle         1 

Do.  Stockt.'jn  and  Darlington,  J 

North  Lou'lon        

Korth  Stallordshire  ... 

South-Eaatern        JTov. 

South  Devon  ..        ...        ..  Dec. 

ratrVale N'V 

Ulster -         ...Dec. 

Vale  of  Clwyd        I  Nor. 

Waterford  ana  Limerick  ...        „.| 


1016  15 
456  0 
iii'i  8 
3.'  99  5 
9765    0 


13*70    0    0 


30  1666  0 
6  4<21  6 
8  ;.H857     0 

8U79s"i 
8  1.5662  0 
;,I34'.i8  0 
8  .  


2022  0 
3S45  16 
395:15     0 

'(0214  "o' 
7.71-'>  0 
63(0    0 


1    6807    0    0 


II  703  0 
8  4611  0 
24      290    0 


61  3018  16 
CO  401  u 
8    8626    0 


30  16273  0 
8'  2616    9 

30' 

ll  1368    <l 

30        78    0 

29     571    0 


MerchandUe' 
EDlnerali, 

'».«ttle.  fce 


Total 
Sseafwt* 


)ama 
weak 

1866 


1034  It 
laii4  ') 
333K  15 
2483  6 
23597    0 


810  11     1 


22399     0    0 


SPSl  9 
2360  0 
7:20  4 
«>.S2  11 

33174  0 
8721  0 
:87»  12 

14178    0 

30615 

3-5769 

10!l'» 

4i4ia 
3iiT» 
SS6/ 

(83x4 

!6<4S 

4MH 
1182:; 

198. 8 

1V5,'8 


8,     J237 

m   1898 

8  8822 

5  6  46 

0  3l31t 

0  SIsS 

1  Kit) 

M  2')3a8 
0  34148 
0  16256 
0  3  616 
0^     3190 

2  8681 

0  6753a 

1  :33l0 
ll  43:20 

11 -.244 
I7S27 


2584    0 


392 
16 ,67 
1224 


II 95  0 

'  21138  0 

l5lt  0 

.      4201  0 

;  6.6M  ■ 

1881"    3  50  i    48;w  19 

27  2     u     U  ,     3  36  0 

16768     3    0  ;  iiiii  U 


U43 

1048     14 
21,84 
1446 

i!    s»8 
•<  486  4 
lo!    62011      id 
it'.     3122      71 
U    >4*UI     M 


mile 
par 
•aak 


to 

U 
28 
45 
H 
46 
25 
SO 
22 
50 
23 
82 
14 
21 
50 
44 

in 

88 
59 
38 

1$ 


85 

4U 
886 
«9 


6418 
1030 


i263    II    u 
57    0    0 

;s«  «  0 


;2613    0    0   70153 


5'29  9    4      5129'  502 

8012  u    Ul     8IU9     » 

22691  0    (.1  2101.     69 

3i45  15  11      S6-,»l     33 

'1 50  u    il\ 

2631  0    I, 

136  0    0 

13M  •    t| 

I 


«5;u  112 

2>45     2* 

132'     14 

lUl     17 


Mllaa 
open  la 


ltu-1      liu8 


9  I 

3« 

nt 

1344 
S2»i 

la* 

7t 

II3I 
377 
TOW 
(42 
487 
iMi 
41»i 

1344 
«49| 
401 

13321 
3Mi 
Ml 
l*« 

U 

t4« 

33 
41 

7«U 
iW| 
44 


n 

.75 

.w 

IIOI 
<3 

I  Ml 
1« 

n 


m 

3« 
3M 
I3t» 
09t 
IM 

Ti 
1129) 

i«n 
;09i 

78t| 
412 

^ 

311 

■45 

403 

321 

3141 

303 

l*» 
W 

«4« 
13 


(210 


11 
MI 

azc 
licl 
*t 
lutl 
10 
57 


1430 


THE  ECONOMIST. 


[Dec  14,  18f>7. 


COMMERCIAL  TIMES- 

WeeUly  Price  Current- 

*?rThepricfs  In  thefollowlnpl'st  ^re 
carefully  rtvi/ed  ever  ;  Fritlny  aftcnionn 
by  an  eminent  house  In  each  department. 


LONDON,  FitiDAT  E\-ESTsa. 

Ashes— (hity  '"'■pe         ,    *   ^ 
First  sort  Pot,  U.S.  p  cwt    0    0 

Montreal 31 

First  sort  Pear),  U.S ^0 

Montrc.il ?5 

■\V.  j.— Tritu('ail..pcr  cwt  4fi 

Grenada  47 

Guavaquil  43 

Brazil— Para ^0 

Bahia  46 

COifee— duty  3d  per  lb 
Jamaica,  good  middling  to 

fine perc-wt  81 

fine  orrinary  to  reicl 68 

Mocha,  nnffarbied 70 

pood  to  fine 90 

Ceylon,  ntitive,  good  ord. 

to  fine  53 

ordin-ry 46 

plantation,    ordinary  to 

fine  ordinary  64 

fine  fine  rrd.to  mid....  71 

good  middling  to  fine..  81 

Java,  &c..  k-w  ordinary  ...  36 

ord.  to  good  ord 43 

fine  ordinary 66 

Madras  and  Tellicherry  ...  60 
Malabar  and  Mysore,  good 

ordinary 58 

fine  ord.  to  fine 64 

StDominpo 44 

Brazil,  -waslied.  fine  ord.  to 

low  middling €0 

fine  and  fine  fine  onl 47 

good  ordinary    42 

ordinary  35 

Costa  Rica 52 

Cuba.PortoRica&Lagnira  62 
Drugs  and  Dyes-duty  free 
Aloes,  Bv<rbadoes...p  cwt  80    0  220 

Argol,  Px-logna 0    0      0 

Barh,  Peruvian,  palc.plb    12      2 

Quercitron per  cwt    6 

Camphor,  unrefined 140 

Caslol  oil,  good  pale.p  lb    0 

Safiron 35 

Cochineal 

Teneriffe   per  lb    3 

Mexican  3 

Lac  Dye— Good  to  fine..    2 
Tdkjiekic 

Bengal  per  cwt  20 

Madras i 17 

Cliina    0 

Terra  Japonioa,  Cutch  38 

Gambler  16 

DyewOOdS— duty  free     £ 
Brazil  Wood  ...per  ton  70 

Fustic,  Cuba ^ 

Jamaica  6 

LoGWocD,  Campeachy, 

Jamaica  4 

Red  Saunders  ....^ 
Sapan  Wood 7 


9 

C2 

0 

0 

0 

0 

0 

PO 

0 

BS 

0 

M 

0 

56 

0 

SO 

0  105 

0 

80 

0 

ur, 

0  120 

0 

fi6 

0 

51 

0 

70 

0 

SO 

0  100 

0 

4'i 

0 

6S 

0 

77 

0 

98 

0 

02 

0  100 

0 

66 

0 

75 

0 

59 

0 

46 

0 

41 

0 

80 

0 

82 

0 
0 
0 
0 
0 
8 

0 

0 

0 

8  10 

4    S 


15     0 

EggB     French  120    6s  Ot     Es6d 

Fruit— CuuRANTS,  duty  76  per  cwt 


e  0 

0  0 

0  45 

0  100 

0  40 

0  55 

d  s 


Hides— Ox  A  Cow,  pr  lb  s 

B.  A.  mii  M.  Vld.  dry  0 

tlo&U  Grande,  laltd  0 

Brazil,  dry    0 

Drysa'ted 0 

Drys«lted  Mauritius  ...  0 

Rio,  dry  Rio  Grande  ...  0 

West  C'  nsi  hides   0 

Cape,  salted ^ 

Australian ^ 

Now  York J 

jiast  India JJ 

Kljis,  Russia 0 

S.  America  Horso.p  hide  5 


IndlKO— duty  free      ,^  „  „ 

ncnKal P«r>b  2  " 

Oudo  2  6 

Madras  J  ^ 

Kurpnh "  9 

Manilla 1  " 

Leather— per  Ih 

Crop  hides...30to451b8  0  llj 


do        50 

English  Butts  16 

do     .       2S 

Foreicn  Butts  16 

■  do  28 

Calf  Skins 28 

do  40 

do  80 

Drrssing 
Shaved 


65 
24 

m 

25 
50 
35 
60 
_.      100 

Hides  0  11 

do      1    OJ 


i  d 

0  8J 

0  8 

0  6i 

0  6J 

0  6 

0  8J 

0  7i 

0  5" 

0  4| 
0  3{ 

1  Oi 

0  10 

11  6 

9  10 

7  0 

6  9 

7  9 

4  6 

1  6 

1  8 

2  0 

2  7 

1  10 

2  0 

Horse  Hides,  English...    0  llj 

do    Spanish,  perhl'le    6  0 

Kips,  Petcrsljurg,  pr  lb    1  2 

do    East  India 0  i 

Metals— CorPER  pr  ton  £  s 

Sheating,  bolts,  ifec...  78  0 

Bottoms 83  0 

Old 67 


Patras 22    0 

VtBtizza 28    0 

Island  22    0 

Gnif 25    0 

Provincial  ;:o    0    36    0 

ics,  duty  78  per  cwt 

Turkey   ...per  cwt  d  p  20    0    65    0 
Puns,  duty  7s  i  cr  cwt 

Frencl',  bottled 0 

GetDian    0 

Baisins.  duty  7s  per  cwt 

Valencia,  new 22 

Muscatel 45 

Smyrna,  red  &  CliCEme  31 

Sultana 32 

Orakqcs  s 

St  Michael,  Istqnality, 
large  box 0 

Do.  2nd  quality 0 

Valencia  16 

Lisbon  &  StUbes,  J  ch    0 

Sicily per  box    7 

LSHONS 

Messina per  case  20 

Barcelona  nute...i  er  bag  32 

Spanish  nuts p  br    0 

Brazil  nuts f^ 

C.kernuts per  100  U 

rUm— duty  free  £ 

Riga  K   pirton    0 

—    WFPK  72 

St  Pciersburg,  li-head...  63 

—  il-h»ad...  44 

Egyptian,  fOTtdiessed...    0 

—       native  ditto  ...    0 

Hemp— duty  tree 

bt  I'trsbg,  clean,  perton  ."«  10 

outshut 37    0 

hall-c  ean 35    0 

Riga,  liliiue 43    0 

idunilia 49    0 

East  Indian  buuu 16    0 

China  grasv 0    0 

Jute  U  10    24  10 

leiectlins 10    0    II)  10 

cuuinys  6    0      6    5 

Coii^Vfcni,  good  &  line  35    0    60    0 

ord.  to  Ulr 22  W    S3    0 

fibre 2S    0    36    » 

rope  a9    »   30  10 

uuk oU    C    31    u 


Tough  cake  "5 


78  0 
£  s 
6  15 


7  15 
9  0 
9  10 
3  0 
6  0 
6  0 
2  16 
0  0 
10  15 

20  10 

21  0 
28    0 

0 


0 

19 

0 

0 


21  10 


Best  select 

Xros,  perton  *    s 

Bars,  &c,  British 6  10 

Nail  rods  7  10 

Hoops o  J^ 

Sheets    8  10 

Pig,  No.  1,  Wales  ..      2  15 

Bars   6  15 

Rails  6  15 

Pig,  No.  1,  Clyde 2  14 

Swsdih 10    5 

Lead,  per  ton— Eng.pig  19    5 

sheet  20    0 

red  lead 20  15 

white  do 27  10 

patent  shot   23    0 

Spanish  pig  18  15 

lilEiil.,  Sweilish  in  kegs  15  10 
in  faggots 17  10 

Speitek, for  perton  ...  21    6 

English  blicks,  pton  96 

bars  in  barrels 97 

Refined S9 

Panra 84 

Stiaits    50 

Tis  Platfs.  per  box        s 

Charcoal,  I  C   28 

Coke,      ,  I  C   22    0 

Oils- Fish  £    s 

Sperm  pcrtunll2    0 

Head  matter 0    0 

South  Sea 39    0 

Seal,  p.ile  41    0 

Cod 86    0 

East  India 35  10 

Olive,  Gallipoli «7  10 

Sicily 65    0 

Palm perton  40  10 

Cocoa-nut 51  10 

Rai  esecd,  pale  (fdreign)  40    0 

Linseed 34  15 

Do  cakes  (Eng.)p  ton  11  10 

Fonign 10  10 

Rate,  do   5  10 

Petroleuo  —per  tun 
Crude  Pennsylvania..  13    0 

Crude  Canadian  0    0 

Relined per  gal    ls4)d 

Provisions— Duly  free 

Bntier-\Vaterford,>cvitll4s  0dll68  Od 


39  10 
0    0 


Seeds—  ,    " 

Caraway prcwt  47 

Canary per  qr  63 

Clover,  red per  cwt  5t 

white   60 

Coriander   20 

Linseed,  foreign,  per  qr  .18 

Engllih    'iO 

Black  Sea    65 

Bombay  69 

Mustard,  br pbush  15 

white    -10 

Rape,  per  last  of  10  qrs.£31 
SUk— duty  free  » 

■Surdah  per  lb  26 

Cos^imbuzar  16 

Gonut  a  IS 

Coraercol'y '■" 

China,  Tsatlee  21 

Taysaam J''    0 

Canton 16 

Raws— While  Novi 42 

FossomVirone 40 

Royals '» 

Milan   »' 

0RGAS2INES 

Piedmont,  22-24 45 

Do.        24-28 45 

Milan  &  Bcrgam,18-20  43 
Oo.  22-24  43 

Do.  24-28  42 

Do.  28-30    0 

Tkams— Milan,  22  24   ...  4i 
Do.  24-23   ...  43 

Briitias— Short  reel 43 

PiRSiASs 14 

Spices— Pepper,  duty  free 

Malabar,  &c per  lb    0 

Eastern   0 

White  0 

PlMESTO,  duty  free 

mid  and  pood  ...per  lb    0 
ClxNAKOX,  duty  free 

Ceylon,  1,  2,  3    1 

Malabar  &  TcUicherry    1 
Cassia   Ligxea,    auiy 

free per  cwtl25 

Cloves,  duty  free 
Ambiiyna    and    Ben- 

coolen    per  lb    0 

Zanzibar  and  B  urbon    0 
GixGER.  duty  free. 

E.  India,  cO'p p  cwt  30 

1)0  Cochin  &  Calicut  46 

African    28 

Mace,  duty  free...per  lb    1    3      3 

NiTMEGS,  duty  free  p  lb    1    2      4 

Spirits— Hum,  duty  10s  2d  per  gaL 

Jamaica,  per  gal,  bond, 

15to2.%OP  2    6 

30  to  35    —    3     a 

fine  marks  4    0 

D?merara,        proof 2    2 

Leeward  Island  —  1  10 


40  10 
35  0 
12  0 
12  0 
6  10 

0  0 
0  0 
Is  id 


Carlow   114    0  116 

Cors,  4ths,  new  102    0  104 

Limerick   0    0      0 

Friesland  fresh    116    0      0 

American  new 6    0      0 

Jersey    112    0  124 

Bacon,  singed— Waterf.  68    0    60 

Hambuig 0    0      0 

Hams— York    76 

Irish 76 

Lard — Waierford  A  Li- 
merick bland  r 74 

Corkand  lielta-t  do..  0 
Firkin  and  key  Irish..  0 
Ami-ricantt  Canadian  0 
Cask    do  no         0 

P  rk— Amer.iCnn.p.b  90 
Beet— Amer.aCau.p.tc  93    0  112 

Chiese— li^am 58    0    (2 

Gontta 60    0 

Canttr  18    0 

American 76 

Rice— duty  tree 

Cariina per  cwt  38    0 

Bengal,  wiiite 13    0 

—       caigu 10    6 

Madras  U    0 

Arraian,  ilangoon,  &c..  ItJ     6 

Java  11    0 

Sago— dt.l>  4id  per  cwt 

Pearl per  cwt  16    6    20    0 

Saltpetre—  ,^    „    ,„    , 

i^Uiial     per  cwt  18    6     19    « 

Uuiiiiiav  ano  Madras  ...  16    C     18    6 
Englith,  rttlned  23    0    23    6 

j;|lRATE  OF   Soi»A   lO      9      12     6 


82 


d 

s 

d 

0 

r,n 

0 

0 

Ti 

0 

0 

88 

0 

0 

70 

0 

0 

22 

0 

0 

62 

0 

0 

70 

0 

0 

0 

0 

0 

0 

0 

0 

16 

u 

0 

12 

0 

0 

32 

0 

d 

S 

d 

« 

27 

0 

0 

21 

0 

0 

24 

6 

6 

23 

6 

0 

31 

0 

0 

25 

0 

0 

22 

0 

n 

44 

0 

0 

43 

0 

0 

40 

0 

0 

40 

0 

0 

47 

0 

0 

47 

0 

0 

52 

^0 

0 

45 

0 

0 

44 

0 

0 

0 

0 

0 

45 

0 

0 

45 

0 

0 

46 

0 

0 

18 

6 

3 

-  0 

5 

8 

0  n 

4f  1 

9 

2|  0 

n 

6 

3 

10 

4 

2 

1 

6 
3| 

0    32 
0  120 

0    30 


1     0 
6  3{ 


1^66  . 


5  10 

6  9 


7  3 

S  3 

2  0 

2  9 

12  10 

2  2 

12  8 


East  India 
Foreign 
Brandy,  duty  lOs  6d  pgal 

Vintage  of 
Igt  brand 
in  hiids 


Geneva,  crmmon 

Fine 

Corn  spirits,  pi  duty  paid... 
Spirits -f.o.b.    Exportation 

Malt  spirits,  duty  paid 

Sugar— Per  cwt— Duty  paid 
British  plantation—  Duty.  8     d 
grocery  veilow   ...10/6  34    6 
retinint-  f..'...  S/.9/7&10/6  31    0 
Foreign  Muscovado,  low  to 

fine  yel.  grocery. ..10/6  34    6 
Iw  to  gd  iefi...S/,il/7&10/6  31    0 
Maui  itius,  cr>  stalised- 

Nos.  ISill7 11/3  88    0 

13  il  14 10/6  .36    9 

10  it  12 —  34    0 

Svraps,  li.w  to  gd  yel  —  38    0 
■|wtoflnebrown.8/*9/7  28    0 
Bcngal.Benares,  low  to  fine 

,,hit«  10/6&11/3  36    0 

Date,lwtoflneyl9/7&10/6  81    6 
veiv     low     to     fine 

brown 8/&9/7  26 

Penans,  snnerior  yellow  to 
good  white.. .10/6*11/3  .36 
Iwtoflne5eiiuw.9/7.fclO/B  33 
Iw  to  line  brown.. .8/40/7  S8 

Madras—  ,„ 

crj-stallsed  whtell;3&12/  38 
'low  to  fine  yellow.  10/6  34 
Native,  low  brown  t..  low 

yclU.w  S/AU'?  28 

Jaggery    W  2S 

Slam  and  China,  low    to 
good  white.. .10/6*11/3  37 
low  to  fine  yellow  and 

Bicy  9/7&10/6  33 

brown   8/&9/7  28 

Manilla,  cl»yed,common  to 

good    9/;  30 

Muscovado  8/  27 

Java- 
low  to  good  white  ...1V3  38 
low  to  fine  yellow  and 

grey  10/6  83 

Havu'.a,  white,  above  No. 

18 12/41 

Sorette,  Ni «.  15  h.  IS.U'i  38 

5cilow,  12  1114  10/8  86 

_  10  Ml.—    84 

brown  7  ^    9.  .9/7  32 

Bahia  A  Maroim,  low  grey 

to  go>  d  white lO/XJ  S3 

low  to  fine  brown...lV*9/7  2» 
Peinain,P»nilba,*.Maceio, 
low  to  goo<J  white.lty6  34 

yidow  S/7&ll)/U  32 

low  to  fine  brown..8/AiV7  28 
Beetroot™ —        0 


38 
35 


38 


40 

37 
3> 
3t 
32 

41 

35 


0 
4« 
41 

0 
41 

3S 
Hi 
18 

0 
0 
0 
0 

34 
0 

34 
0 

10 

0 
0 
0 
0 
0 

0 
0 

0 
0 
15 

u 


Si 
4 


3 

2 

3 

2 

2 

2 

2 

0 

0 

1 

0  10 

3 


KEFiiffFS— For  cotisnmpnon  « 

8  to  101b  loiTcs 0 

12  to  14  lb  loaves  45 

Tltlers,  22  to  24  lb 42 

Lumps,  45  lb  0 

Wet  crushed  40 

Pieces  36 

Burtard  28 

Treacle 15 

For  export,  free  on  boa.*d 
Turkey  loaves,  1  to  4  lb.    0 

6  lb  loaves  36 

101b    do     35 

1    lb    do     0 

Tltlers,  22  to  28  ib 34 

Lumps,  40  to  45  lb 0 

Crushed   33    o 

Bastards 0    0 

Treacle 15    6 

Dutch,  refined,  f.o.b.  in  Holland 

6  lb  loaves  37    0 

10  lb    do     36    0 

Superfine  crushed 30    6 

No.  1,  crushed   29    6 

No.  2 28    6 

Belgian  leflncd,  f.o.b.  at  Antwerp 

8  to  10  lb  lo.vcs 0    0 

Crushed,  1  30    0 

Tallow — Duty  free 

TownT.illoiv percwt    0    0 

St  Petersburg,  Ist  Y  C...  42    9 
Tar- Stockholm,  pr  bri...  IS    0 

Archangel   14    6 

Tea — duty  6d  per  lb 

Congou 0 

Souchong 1 

Ning  Yong  and  Oolong    0  10 

Flowery  Pekoe, 0  10 

Olange  Pekoe 0  lli 

FooChow    1    2 

Caper,  Canton    0  10 

FooChow   1    2 

Twankay,  common  0    7 

fair  to  good..... 0    9 

fine  to  Hyson  kind    ...    1    0 

Hyson,  skin 0    6 

Hyson 0  11 

Youiig  Hyson 0    7 

Imperial   0    9 

Gunpowder 1    0 

Japan  1    2 

Timber  —  Timber  and 
Hewn  Wood — Dantzic 
&  Memel  fir..-per  load  45 

Riga  fir    57 

Swedish  fir 42 

Canada  red  i.ine    65 

—       yellowpine,large  60 

_  —       sm.ill  50 

N.Bmswk.&Can.Bd.pine  80 

Quebec  oak 100 

Baltic  oak   60 

African  oak   140 

Indian  teako  200 

W«inscot  logs  18  ft  each  50 
Deals  and  Sawn  and  Prepared  Wood 
Norway,  Peterbsg  stand  £10    0    13 

J^wedih  8     0 

Russian   10    0 

Finland   •    8    0 

Canada  1st  pine 16  10 

_       2nd 11  10 

American  spruce  8    5 

Dar.tzic  deck,  each  14»  0 

bTwc,  per  mille £120    0  155    0 

t^oebec,  [K!r  .standard  do.  70    "    ''^ 
Tobacco— dy3/plb45pct   « 
Maryl.Mid,   per  lb,  bond    0 
Virgblia  lejf 0 

—  stript  0 

Kentucky  leaf 0 

—  stript    0 

Negrohead...dy4»or4aBd  1 

Columbiim  lf.dy3s&8pc  0 

Havana    1 

—    c'girs,  bd  duty  68    6 

Turpentine— Per  c»-t 

Amer.cau  Spirit«,wthck4  28 

French  do   27 

hougli 


-s 

6S 
47 

85 
90 
f5 
90 

0  lis 

0  120 
0  200 
0  240 
0    95 


6    31    0 


40 
86 

32 

42 
37 

32 
27 


0 

10  10 
13  10 

•  10 
20  0 
13  10 

9  10 
2l8  0 


74  C 
s  d 
0  » 
0  11 
0  11 


0    40    0 


37 

32 


31 

28 


0 

43 

6 

0 

41 

0 

fi 

37 

6 

0 

35 

6 

0 

33 

6 

A 

37 

0 

0 

«3 

0 

« 

37 

0 

6 

34 

l> 

« 

32 

0 

0 

U 

u 

WOOl-EsOLisH- Perpack  of  240  lb« 
FKec«8  S.  Down  hogs.. .£14  10    15    0 

Hol;-brcd  hogs  15  10    16    0 

Kent  tfeeces  13  10    14    0 

S.  IJwn  ewes  *  wthrs  13  10    14    0 

Leicesterso 13  10    14    0 

Sorts— Llothing,  picklck  17  10    18    0 

Prime  16  10    17    0 

Choice 15  10    16    0 

Sui«r   14    0    15    0 

Combing— Wethr  mat  1"  1<)     18     0 

Picklock  15  10    16    0 

Common 14    0    14  10 

Hog  matching   13  10    20     0 

Picklock  uiatA:hing...  16    0     17 

Suitr  do      ...  1»    0     15 

Colonial —  ^     i    ^     *i 

Austral.-Fleece  AlAmb    111 

bcoured,  &c 10      i 

L'unastied  0    6      i) 

LuCks  anil  pieces  ...    0    8      I 

Slipe  and  skins  0  10       t 

P.Plnlip-FlieceSlainO    12      2 

Scoured,  &c 112 

Cub  ashed  0    7      1 

Locks  and  pieces  ...    0  11      1 
S.Austrl  Fleece&lamb    10      18 

Sc  ureu,  «c 1119 

Luwashed  0    6       10 

Lvcks  and  pieces    ..    0  10      13 
V.D.Ld.-Htece&lamb    I     I      2    0 

Scoured,  *c 11      1  10 

LuwasheU  u    7      1    0 

Locks  and  pieces  ...    1    0      16 
Cape  U.  Hope— Heece 

and  lau.b    0  10      18 

Scoured,  &c _.~..    0  10      18 

Uuwasheu .••    0    5      0  7^ 
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STATEMENT 
Cf  Import!,  Exports,  and  Home  Consumption  of  the  following  articles  In  the 
49  weeks  ending  Dec.  7,  186?,  showing  the  Stock  on  Dec.  7,  compared  with  the 
corresponding  period  of  1866. 

FOR  THE  FORTOPLOIIDON. 

I«-  O  f  those  articlesduty  free,  the  deliveries  for  Exportation  are  inclDded  ander 
ththead  HomeConsumptio:?. 

EAST  AND  WEST  INDIAN  PRODTTOE,  4c. 

SUGAE. 


British 
Plantation. 

Westlndia... 
Mauritius ... 
Bengal  A  Pg. 
Madras 

Imported.      i        Exported. 

Home  Consump. 

SlOCR. 

1866 
tons 

129258 

18699 

1969 

8800 

1867 

tons 

113045 

10164 

192.) 

1244 

120378 

1866 

tans 

2529 

2035 

320 

113 

1867 

tons 

2746 

509 

105 

80 

1866 

tons 

118898 

18770 

2953 

5407 

1867 
tons 
110317 
10337 
49!  9 
8556 

134179" 

1866 
tons 
21430 
5673 
4105 
11356 

1867 
tons 
16699 

4565 
880 

4533 

Total  B.P. 

Foreign. 

Siam.Ac 

Cuba*  Hav. 

Brazil 

P.  Rico.  Ac 
Beetroot 

15872G 

4997 

3390 

762 
1367 
242 
105 
72 

146028 

45664 

28627 

16324 
9570 
1895 
6070 
7665 

41524 

12262 
18898 
2642 
5871 
14448 

2038 

3010 

190 

466 

409 

4605 
8935 
1457 
5128 
13182 

15!)41 

20754 

3180 

80 -.7 

13207 

30784 

12249 

25.31 

6  WO 

824 

2^268 
7720 
1641 
2773 
1955 

Total  Frgn 

84121 
180499 

6113 

2548 

33307 

60739 

519S8 
94552 

42357 

Orand  Total. 

200260 

11110 

693i_ 

179335 

191913 

6S984 

MOLASSES. 


Imported. 

Exported. 

Home  C 

onsump. 

Stock. 

Westlndia 
Foreign ... 

1866 
tons 

4326 
326 

1867 
tons 
4376 
817 

1866     !     1867 

tons     i    tons 

1697  1         965 

404  i           48 

2101  J       1013 

186S 

tons 

3701 

231 

3932 

1867 
torn 
3732 

902 

46  !4 

1866 
tons 
676 
495 

1867 

tons 

477 

391 

Total ... 

4652 

6428 

1171 

863 

MELJIDO... 

31 

... 

...      ' 

121 

20 

20 

RUM. 


Imported. 


Exported  and  1 

delivered    to  Vat.  Home  Gonsnmp. 


8to;k. 


frils    I     Rrais    |    pals    |     srals    '     ffali    |     ga1s 
West  India.. '3357990    2860685    1387800    lfi78095    1741905    1692915 


East  India... 
Foreign 

Vatted 


348345  I  263880  253')80  ,  40.5460    8100  , 
294256  I  269D10  ,  20S665   213435  1   8280  ; 
I   Exported. 
1641366  1814680  1644983  ,1413990 


gals    Erais 
2114605  1459170 
72945  ;  171450   9.3566 
69680   253666  246150 


132635  !  107233  {  3S6515  578836 
664195K  ■5201055  3396420  3710980  1890970  1932705  ,  292S235  2377710 


COCOA -CwU. 


B.P:antationi    80974 
Foreign !    13781  ] 


85404 
22381 


10311 
6496 


6822 
10902 


41131 

7918 


46743  8221   1     2n087 

72SC  '     11623  I    15690 


Total...'     64755  ;     87785  i     15806        17784        49119        54034        19849   :     35777 


COFFEE— Tons. 


West  India...      1316 

Cevlon  36305 

East  India...       4865 


160 
3757 
4072 


Mocha 
Brazil. 
Other  Forgn 

Total ...      80474  ]    S2241_ 
tons    I    tons 
RICE     86897         24716 


772 

34007 

89  24 

361 
6910 
4267 


636 

22*62 

2704 

49 

3433 

2008 


3:2  I 
22419  j 
2683 

1.54 
4660  I 
2013  I 


12041 

2079 

106 

485 

1396 


449  ,         171   I  163 

10941  I  9423   I  9711 

2426  2194   |  29S0 

210  i         1-33  1S4 

1411  1477  1957 

2061  !  13GS  !  143S 


31636   I     82221  i     16775   '     17498  '     14764        16381 


tons 
42510 


tons 
86784 


tons     I 
27694 


rons 
17746 


PEPPER. 


White.... 
Black 


NUTMEGS. 

Do.  Wild.. 

CAS.  LIG... 

CINNAMON 


PIMENTO.. 


tons    I  tons 

502  '  917 

_  4829  J 4099 

pkss    ■  pkgs 

1280  I  1200 

266 

2S19  6123 


tons 
16 


pkgs 


10821 


7521 


bags        bags 
14498        39790 


bag« 


pkgs 


bags 


tons 

620 

3686 

pkgs 

1420 

222 

7373 

8991 

basrs 

21484 


tons 
788 

_6C68_ 

pltcs 

1944 


8114 


_  3045 

pkgs 

2?^0 

907 
2G30 


tons 
499 
_2070 

Pkg» 

1698 

"751 

1919 


bags    1     bags    i  Bags 
39848        32066  I     341'>0 


HAW  MATERIALS,  DYESTUFFS,  *c. 


GOCHNEAL 
LAC  DYE... 


LOGWOOD 
FUSTIC 


Berons 
17330 


serons 
27006 


chests     chests 
4507  4019 


toss 

12039 
1130 


tons 
11219 


chests 


tons 


serons 
t     18575 


chests 


chests 

4820 


tons 


tons 

9354 
1443 


serons 
22632 


serons 

4310 


chests  I  chests 
6438  8022 


serons 

9547 

chests 
8671 


tons    I    tons    <    tons 
13875  I       4604  24.'i3 

2240  I        462   I        441 


INDIGO. 


East  India., 
Spanish 


chests 

2076O 


chests 
146C0 


chests  I  chests 


chests 

19766 


serons 
9249 


serons  '  serons  1  serons 
11243         ...      '      ... 


serons 
9012 


chests 

18669 

serons 
11318 


chests  I  chests 

16339  I  11528 

serons  |  serons 

1614  I  1708 


SALTPETRE. 


Nitrate    of 
Potass  .. 

nitrate   of 
Soda 


tons 
11334 


2644 


tons 
9042 


4866 


tons 


tons 


tons 
9472 

3281 


tons 
11069 

3881 


tons 
9934 


tons 
8716 


1360  I       2882 


bales 


1    bales    I     bales 

137  I         273   !  ,,. 

671        sn  ,  ... 

301623      213495  I  ... 

1  „,.,™ 

kmUS..:.,.  13005384    2984168  858423 

TotJ  3007815  I3193S07  |  863423 


COTTON. 

bales 


795729  '2270150    22932.30 
796729  '2521798  I2I8OO7I 


RAILWAY  CALLS  FOR  DECEMRKK. 
Amount  per  share. 

Due  Already  ~"  Number 

Dste.  Pttld.       Call.       of  Shares. 

London,  Brighton,  &c..  Now  Ord.  Stock,  '  * 

issued  at  45  per  cent 15  ...  35    ...  la  n  c        fl'iVWKyi        kkaaa 

Metropolitan  New  Kclecnable  lOi  ,h».    2  ...    21        2  10  0  "        flooOO  '"  Jm'SX 
Midland  18(  Convertible  Preltrcnce 81    ..  14    ...  2    0  0  Z     lU^i  Z  J^iSS 

^"1 Ts;;;; 


EPITOME    OF    RAILWAY    NKW8 


Traffic  REompTS.— The  traffic  receipts  of  railways  in  the  United 
KingdotQ  amounted,  for  the  week  ending  30th  of  November,  on  18  072 
miles,  to  719,075/,  aud  for  the  corresponding  week  cf  last  yaar,  on 
12,773  miles,  to  G90,l«.5/,  showing  an  increase  of  332  miles 'and 
of  28,890/.  The  gross  receipts  on  the  14  priucipal  railways 
amounted,  in  the  aggregate,  on  9,423  miles,  to  COS,  754/,  and  for  the 
oonesponJing  week  of  186C,  on  9,151  miles,  to  581,129/,  showing  an 
increase  of  272  miles  and  of  22,625/.  The  total  receipts  of  the 
week  show  a  decrease  of  1,335/  as  compared  with  those  of  the  preced- 
ing week,  ending  the'  23ril  ult. 

RAILWAY  AND  MINING  SHARE  MARKETS. 
LONDON. 

MosDAT,  Doc.  9. — There  was  a  finner  tone  in  British  and  colonial 
railways,  but  none  of  the  other  doscriiitions  showed  any  material  average 
alteration,  and  the  business  was  of  only  small  extent.  Of  the  British 
lines,  Great  Eastern  was  ^  better,  ditto  (East  Anglian),  Great  Northern 
(A  stock),  and  Midland  each  j  better,  ditto  (Birmingham,  and  Derby),  1 
better,  aud  Great  Western  |  better :  Metropolitan  recovered  ^ ;  but 
ditto  (Extension)  declined  a  further  ^  ;  and  North  Staffordshire  1.  Of 
the  banks,  Ottoman  declined  ^.  In  miscellaneous,  Mo.soow  Gas  re- 
covered ^  ;  Atlantic  Telegraph  (8  per  Cent.)  advanced  further  2,  North 
British  Australasian  1,  and  City  Discount  aud  National  Di.wount  4  each 
and  Ocean  Marino  and  Colonial  declined  1  each.  Electric  and  Inter- 
national (new),  and  English  and  Foreign  Credit  ^  each,  and  District 
Telegraph  and -Universal  Marine  ^  each. 

Tuesday,  Dec.  10. — In  the  share  market  to-day,  foreign  railways  were 
a  little  firmer,  and  bank  shares  showed  a  tendency  towards  depreciation; 
but  in  the  other  descriptions  there  was  no  material  average  aitemtion  of 
the  prices.  In  British  niilway.s,  Glasgow  and  South-Western  advanced 
2,  Caledonian  ^,  and  South-Eastern  ^.  Great  Eastern  relap.sed  j^.  Midland 
J,  and  ditto  (Birmingham  and  Derby)  1,  and  North  Staffordshire  further 
declined  1.  In  colonial.  Great  Indian  Peninsula  improved  ^,  and  Bomlmy 
and  Central  India  receded  i.  In  forei.gn,  Sambre  and  Mouse  declined  j, 
and  Great  Luxembourg  j;  Autweni  and  Rotterdam,  Dutch-Rhenish, 
and  LombarJo  Venetian  advanced  ^  each.  Illinois  Central  (shares)  4,  and 
ditto  (dollar  bond.s)  1.  In  mines,  New  Seton  declined  5,  aud  East  Boiwet 
2 ;  Chivortun  and  West  Caradon  improved  ^  each.  Wast  Basset  i,  and 
Don  Pedro  nearly  4.  In  miscellaneous,  British  and  Irish  Jlagnetic  im- 
proved 1,  Mo:icow  Gas  a  further  1,  and  Ebbw  Vale  aud  United  Discount 
^  each;  Atlantic  Telegrapli  (8  per  cent.)  relapsed  IJ,  Royal  Mail  Steam 
declined  i.  City  Offices,  Panama,  A-c.  Royal  Mail,  Poninsiilaand  Oriental 
(181)7),  and  Telegraph  Construction  ^  each,  Credit  Foucier  aud  Egyptian 
Trading  ^  eacli,  and  Hudson's  Bay  a  further  jj. 

Weonesdat,  Dec.  11. — In  the  share  market  to-day,  there  was  almost 
a  total  absence  of  business,  and  British  railways  wore  generally  depressed 
at  the  close,  American  alone  showing  any  improvement.  Of  the  British 
lines,  Lancashire  and  Yorkshire  and  North-Western  wore  ^  higher ; 
South-Eastern  and  Caledonian  relapsed  ^  and  J  roajwotively,  and 
Brighton  declined  1,  Midland  further  l|,  ditto  (Birmingliam  aud  Derby  )s 
further  1,  Great-Northern,  di-.to  (A  stock),  Manchester.  Slielfield,  and 
Lincolnshire,  and  Metropolitan  ^  e^cb.  and  Chatham  ^.  lu  coLuial,  the 
onl,v  movement  was  a  rise  of  ^  in  Great  Western  of  Cimada  (shares. )  In 
foreign,  Lombardo-Venetiau  improved  a  farther  ^.  Illinuis  Central 
(Redemption  Bonds)  3i,  and  ditto  fshares)  Erie  shares,!^  '  '  '  ■ 
and  Great  Western  (consolidated  bonds)  ^  each.     In  mines. 

advanced   1;  and  North  Hoskear  left  off    1   lower,  East  t_. _  ....i 

Yudanamutana  each  ^  lower,  Scottish  Australian  ^  lowor,  and  Anglo- 
Argentine  J  premium. 

Thoesday,  Dec.  12. — In  the  share  market  to-day,  tliia  w.is  the  prepa- 
ration for  the  settlement  in  the  middle  of  the  month,  and  about  hall  of 
the  few  transactions  were  for  the  account.  In  all  dcsi^rfptions  the 
closing  prices  averaged  about  the  same  as  yesterday,  In  Unlish  rail- 
ways. Groat  Northern  recovered  ^,  and  Cliatham  ond  Soutii-Eostom  J 
each,  Great  Eastern  improved  ^,  North- We.stem  a  further  j,  anl  North 
Staffordshire  1;  Caledoni  m  declinfd  fuitber  ^,  Combrian  5.  Groat  We»- 
teru,  North  British,  and  Metro]X)liian  (Extension)  ^  each,  ditto  (original) 
and  Midland  a  further  4  eacli,  and  ditto  (Birmingham  and  Iterby)  1. 
Of  bank  shares,  Braziliim  were  1  better,  ditto  (new)  and  An\-Io-.\ustriaa 
^  better,  Ottoman!  better,  Anglo-Egyptian  flower.  In  miscwlloneona, 
Atlantic  (8  per  cent.)  advanced  1^,  Upper  Assam  Tea  jj,  and  Anglo- 
American  Tclegi-aph  aud  Oriental  Gas  J  each  ;  Peninsular  and  Oriental 
(paid  up)  and  Royal  Mail  Steam  declined  I  each,  Moscow  Gas  and 
Rhymuey  Iron  (new)  J  each,  and  Egyptian  Trading  i. 

Friday,  Dec.  13. — itiilway  stocks  were  finner.  with  the  exception  of 
Metropolitan,  which  declined  ^  per  cent.  C.ilcdonian  w.as  in  good  de- 
mand, and  advanced  J.  London  and  North-Wostem,  Slidland,  aud  Great 
Northern  A  improved  I  to  ^ ;  and  other  lines,  4.  Aioericao  securities 
were  firm,  owing  to  additional  purchases.  'I  ho  o-20  Bonds  were  quoted 
714  to  72^.  being  i  better ;  and  Illinoi.s  Ccntj-J  Railway,  90  to  J,  o  rise 
of  4  per  cent.  Bauk  shares  exhibited  no  alteration,  but  Imperial  Otto- 
man !idva!iced  23  Gd — viz.,  to  5  to  |  di.<. ;  London  and  Westminster  were 
at  t!9  to  70 ;  Union  of  London,  3(5  to  37. 
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TIT«  LATEST  OrnCIAL  PBICRn  ASB  aiTBV. 


Ne.  of 

°^ 

T  s 

qbares 

or 
Btocli. 

IS 

^.^  .. 

Stock 

100 

100 

Stock 

100 

100 

atock 

100 

100 

8861 

60 

51! 

28448 

SO 

•ii 

Stock 

100 

100 

Stock 

lOD 

IOO 

14000 

100 

100 

Sto<* 

100 

100 

Stock 

100 

100 

Block 

100 

100 

Stock 

100 

100 

Stock 

100 

100 

Stock 

105 

100 

Stock 

100 

100 

Stock 

100 

i:i0 

B'.ock 

100 

;oo 

Stxk 

IOC 

1C« 

Stock 

100 

100 

Stock 

100 

100 

Stock 

100 

100 

Stock 

100 

10) 

Stock 

100 

100 

Stock 

100 

100 

Stock 

100 

100 

Stock 

100 

100 

Stock 

100 

100 

Stock 

100 

IOO 

Stock 

100 

100 

466«S 

20 

4 

Stock 

100 

100 

Stock 

100 

100 

20000 

60 

50 

Stock 

100 

too 

Stock 

100 

IOO 

Stock 

100 

1(10 

<0937 

25 

)3;is 

Stock 

iOO 

100 

Stock 

:oo 

100 

Stock 

00 

100 

Slock 

00 

10(1 

12000 

26 

25 

Stock 

,00 

100 

ISOOO 

1« 

o 

Stock 

100 

100 

Stock 

,00 

100 

Stock 

00 

100 

Stock 

00 

100 

Stock 

,00 

iOO 

16000 

20 

20 

Stock 

,00 

lOO 

23270 

10 

5 

Stock 

00 

100 

16000 

100 

100 

Sttck 

100 

100 

Stock 

100 

100 

Stock 

00 

100 

Stock 

100 

100 

7680 

«J 

61 

Stock 

100 

IOO 

Stock 

100 

IOO 

Slock 

100 

100 

Stock 

100 

ino 

St-ock 

100 

100 

Stock 

100 

100 

Stock 

100 

100 

Stock 

100 

100 

Stock 

100 

100 

Stock 

00 

100 

Stock 

lOO 

100 

Slock 

,00 

IOO 

Stock 

,00 

IOO 

Stock 

,00 

00 

Stock 

,00 

00 

Stock 

no 

00 

Stock 

00 

00 

10000 

80 

6 

Stock 

00 

00 

Stock 

,00 

00 

Stock 

00 

00 

Stock 

00 

no 

Stock 

,00 

00 

Stock 

100 

00 

Stock 

,00 

100 

Stock 

,00 

100 

Stock 

,00 

100 

Stock 

,(K) 

100 

Stock 

,00 

IOO 

Stock 

100 

100 

Stock 

100 

100 

Stock 

100 

100 

Stock 

100 

100 

StocJ 

100 

100 

Stock 

100 

too 

Stock 

IOO 

100 

Stock 

100 

100 

Stock 

ICO 

100 

Stock 

leo 

100 

Stock 

100 

ion 

Stock 

100 

100 

Jtock 

100 

100 

Stock 

IOO 

100 

Btocl. 

IOO 

100 

itock 

too 

ICO 

Slock 

100 

IOO 

Slock 

100 

100 

9t.ick 

IOO 

100 

Stock 

100 

100 

Stock 

100 

100 

Stock 

100 

1 

luO 

ORDlNARy  SHARES 

AND  STOCKS. 

Name  of  Company. 


nri«tot  ana  Exeter 

Caledonian   

Cambrian 

Cork  and  Bandon  

Cornwall  

nublin  and  Belfast  Junction  ... 
Dundee,  Perth,  A  Aberdn  June 
East  Londor,  Scrip  Certificate... 
Glasgow  and  Soutti-Westem  .., 
Great  Easlem,  Ordinal-"  Stock. 

Do.  East  Anclian  Stock 

Great  North  of  Scotland   

fGreat  Northern  

<     Do.  A  Stock 

I    Do.  B  Stock 

Great  Smthern  &  Western  (II 
Great  Western— OriRinal 

Do.  Stour  Valley  guar.  Stk 

Do.  South  Walei 

Do.  West  Midland — Oxford... 

Do.  do.  Newport 

Lancashire  and  Yorkshire.... 
London,  Brighton  &  South  Coisl 
London,  Chatham,  and  Dover... 

Do  Metropolitan  Ex,  A  .... 
London  and  Nortli-Western. 
London  and  South- Western. 
Manches..  Shef.,  ifc  Loncolnshirc 
Metropolitan 

Do.  Extension 

Metropolitan  District 

Do.  do  

Midland 

Bo.  liirminirham  and  Derby,., 
Midland  Gt.  Western  (Ireland) 
North  British 

Do.  Edinh.,  Perth,  <t  Dundee 
North  Eastern — Berwick 

Do.  G.  N.  E.  Purchase  

Do.  Leeds 

Do.  York  

Do.  Carlisle 

Do.Stacklon  and  Darlington 

Do.  1860  and  1861  

North  London 

;     Do.  1866    

,Nort-h  Staffordshire , 

North  and  S.-Westem  Junction 

Shropshire  Union. 

South  Devon    

South  Eastern , 

Staines,  Wokingham,  &  Woking 
Taff  Vale  

Do.  C 

Walerford  and  Kilkenny 

West  Cornwall   


PREFERENCE  SHARES. 

Bristol  and  Exeter 

Caledonian  ICI  4J  percent 

Do  Scottish  N.E.,  Aberdn  ord 

Do  do  Midland  Stock 

Cork  and  Bandon  55  per  cent.. 
Dundee,  Perth,  &  Aberd.  June 
Glasgow  ,fc  S.-W.  guar  5.  p  cent 
Great  Eastern,  E.  C.  Ext  No.  1 

Do.  No.  2 

Do.  6  per  cent  Preference 
Do.  East  Anglican  A,  6  p  cent 
Do.  B,  6  percent  Prefctence... 
Do.  C,  7  percent  Preference. 
Do.  No.  1,  5  per  cent  stock  ... 
Do.  Eastern  Union  4  p  c  guar. 
Do.  Norfolk  6  per  ct  Ext.  184(i 
Do.  Great  Eastern  6  p  ct  Pref. 

Great  Northcn,  6  per  cent  

Do.  6  p  c  Uedeem.  atlOpcpni 

Do.  45  per  cent  do  

Do.  5  pr  ct  do.  at  6  pr  ct  pm.., 

Gt  South  A  Wst.  (Ireland)  4  p  c 

Qt  West  ( Bks,  &  Hants  Ex)  6  p  c 

Do.  Preference  45  per  cent  ... 

Do.  Irredeemable  4  percent... 

Do.  6;  p  c  Redm.  Preference... 

Do.  Birmingham  guar.  Stock. 

.  Do.  Birmingliam  I'ref.  Stoca.. 

Do.  Chester  guarantee  Stock., 

Do.  8  per  cent  Pref.  Stock    ... 

Do.  6  per  cent  do    

Do.  S.  Wales  guar.  4  percent 

Do,  45  per  cent  

Do,  5  per  cent 

DoW.M.— Oxf.  1st  giia.  Slock 

Do.  2nd  guarantee  Stock 

Do.  Newport  6  per  cent  pref. 

redeemable  at  6  pr  cent  pm 

Do.  perpetual  6  p  c  preference 

option  till  1866 

Do.  pcritetual  6  per  cent,  with 

option  till  1860 

Lancashire  and  Yorkshire,  6pct 

Do.  6  per  cent  (E.  LancAsliire 

D0.4J  pe(BlackbuniPurcha8e) 

LK)ndon  and  Blackwall,  45  pcSt 

I  .ondon  and  Brighton,  6  percent 

guarantee  Stock  No.  1.... 

Do.  6  percent  do  No.  2. 

Do.  6  per  cent  do .,  «„., 

Do.  6  per  cent  do  No.  4  .... 

Do.  4j  per  cent  1858 

Do.  4j  per  cent  do  1863 

Do.  7  »  c«nt  Preference  Stock 
Do  6  per  ct  do.  ( W.  E.  AC.P.) 

Do.  4  ,;er  cent  1S59 

Loadon  Chatham  and  Dover.., 

Lon.  AN.-VV.,  Cov.  £Niin.6pc 

Do.  Bedford  and  Ca:nOridge... 

1K>.  Snrewsbury  £  Weisiipuo 


82 
26 


3 
75 
71 

"97" 

3U 
7 

165 
llOj 
112 
124 

97 

44| 

■435 

271 
30 
124 
615 
ISJ 

116" 

78 

47 
115J 
10) 

76 


112} 
81 

33] 

ioo" 

"eb" 
94 


131 


115 
65 

60 
111 

675 
43 
6SJ 
!) 
1475 


725 


I16 


74 
86 


lOJ 
1125 


1075 


70 
84 


935 
129 


No.  of 
Sharer 


Stock. 


Stock  100 
Stock  100 


172601' 
Stock 
62830 
Stock 
Stock 
Stock 
Stock 
Stock  100 
Stock  100 
Stock  100 
Stock  100 
Stock  100 
Stock  100 
60872  25 
Stock  100 
Stock  1 100 


Stock 
Stock 
68500 
Stock 
Stock 
Stock 
20000 
493 
14512 
4000O 
Stock 
Stock 
Stock 
Stock 


100 

100 

20 

100 

100 

100 

10s 

10s 

10 

W6I 

100 

100 

100 

100 


Stock 
2102 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
101601  25 
Stock  1 100 
Stock  100 
Stock 
Stock 
11000 
Stock 
Stock 
Stock  toe 
Stock! 100 
Stock!  100 
Stock' 100 


Stock 
Stock 


Stock 
16863 
5391 
Stock 
Stock 
22800 
Stock 
Stock 
23935 
Stock 
Stock 
Stock 
StockllOO 
Stocklli'O 


Stock 

Stock 

Stock 

4460 


Stock 
Stock 
8'iock 
Stock 
Stock 
Stock 
Stock 
Stock 
Slock 
Stock 
Stcck 


Stock 
60000 
60000 
16000 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 

.Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock  100 
Slock,  100 
StockllOO 
StockllOO 
23378  20 
45666  to 
diock  IOO 
Stock  100 


100 

100 
20 
205 
10 

100 

too 

IOO 
100 
100 
100 
20 
100 

too 

IOO 
100 
100 
100 
IOO 


E  0. 


Name  of  Company, 


100  London  A  S.-Wcftem,  Tperccn 

100  Manch.,  Shef.,  and  Lincolnflhir< 

6  I     Do   6; 

100       Do.  35  per  cent  

6  Do.  Redeemable  6  per  cent  ... 

100  Midland  Cons.  6  per  cent  Stock 

100  Do.  Con.  Bri8*ol  <fe  Birm  6pr 

100  Do.  45  per  cent  pref.  Stock 

100  Do.  Leicrs.  4i  Uitch.  4  p  c  Stk 

100   North  British  , 

100       Do.  No.  2,  6  per  cent , 

100  Do.  Edin.,  Perth,  &  Dun.  4  p  c 

100  N.E.— Consolidated  pref.  4  pr  ct 

100  Do.  45  per  cent  redeemable .. 

100  Do.  Berwk.,  G.N.E.  4  p  c  pref. 

10  Do.  York,  Hull  *  Sclby  Pure 

lOJ  Do.  Stcktn  ic  Darin.,  A  6  p  ct 

ion       Do.  B  6  per  cent 

IOO       Do.  C  6  percent 

100  Do.  W.lIartlepoolHarbour&U 

20    North  Staffordshire 

100  Scottish  N.  E.  35  pr  ct  pref .  Stct 

100  Do.  Aberdeen  {:uar.  6  perceni 

100       Do.  7  per  cent  pref.  Stock 

10b  South  Devon  Annuities  10s 

lOs  Do.  Tavistock  Annuities,  lOs. 

10       Do.  Fi.\ed  45  per  cent , 

UC.l  Sth-East— (Readng  Ann.  Ii6d) 

100       Do.  45  per  cent    

100       Do.  Fixed  45  percent 

100    Taff  Vale,  No.  1  

100  Waterford  and  Kilkenny  .... 


IOO 

100 
100 
100 
100 
100 
100 
100 

25 
100 
100 
100 
100 

60 
100 
100 
100 
100 
100 
100 

100 

100 

5i 

100 

60 

50 
100 
100 

25 
100 
100 
8 
100 
100 
100 
100 
100 

00 
100 
100 

10 


100 
100 
14 
205 
10 
IOO 
100 
100 
iOO 
100 
100 
5 
100 
100 
100 
100 
100 
100 
100 
100 
lUO 
IOO 

too 

6 
2 


LINES  LEASED 

AT  FIXED  RENTALS. 

Birkenhead  

Do.  45  per  cent,  preference. 

Iluckinghamshire   

Chester  and  Holyhead  

Do.  55  per  cent    

Do.  5  per  C(ut 

Clydesdale  Junction 

East  Lincolnshire,  gna.  6  pr  cent 

Gloucester  and  Dean  Forest 

Gt  Eastern,  Newm.  Ac.  5  pr  ceni 

Do.  E.  U.,  Harwich  4  pc  sharer 

Do.  Woodhridce  Ext.4prceBt 
O.  Western,  W.Midland,  Hereforo 

Hull  and  Selby    

Lancaster  and  Carlisle 
London  and  Hiackwaii 
London  and  Chatham  45  prcent 
London  and  Greenwich 

Do.  Preference 

London,  Tilbury,  and  Southend. 
Lowestoft  guarantee  4  per  cent 

Do.  6  per  cent 

Manchester,  Buxton,  is  Matlock 

Midland  Bradford 

Northern  and  Eastern,  5  pr  cent 

Dw.  6  per  cent 

North-Western  A  perp  pref  5  p  c 
Ncttlng.*Granth.  lliwy.  &.  Cnal 

Preston  and  Wyre 

Royston,  Hitchin,  and  Si.epreth 
Shrewsbury  and  Hereford 

D  ■.  do   

South  Staffordshire 

South  Yorkshire  and  River  Dun 

Do  4  per  cent  guaranteed.,. 

Do  6  per  cent  guaranteed... 

Vale  of  Neath  

Victoria  Station,  Piniiico 

West  Cornw"li 

Wilis  and  Somerset  , 

Wimbledon  and  Croydon! , 

DEBENTURE  STOCKS. 

Great  Eastern , 

Great  Northern  , 

GtWstn— W.  Mid.— Oxf.  45  pc 

Lancashire  and  Yorkshire 

Ix)ndon,  Brighton  &c. 

London  and  North-Western 

London  and  Soutli- Western 

Midland 

North  British,  E.  P.  and  D.  B.. 

.North  Eastern 

Scottish  North-Eastern 

BRITISH  POSSESSIONS. 

Atlantic  and  St  Lawrence    

Bombay,  Bar,,  &  C.  India  guar. 

Do.  F.  Shares 

Buffalo  and  Lake  Huron 

Do  Preference 

Buffalo,  Hnint,  &  GodiTich,  6  p  c 
Calcutta  &  Slh,  East,  guar.  ^  p  c 
Cape  Town  and  Dock  tip  cguar. 
Denierara,  7  ^r.  ct  peri»et.  pref. 
Baslern  Bengal,  guar.  6  pr  ceni 
East  Indian 

Da.  L  Shares   

Do,  6  pr  cent  dcDenlures,  1870 

Do.  6  per  cent  do.,  1870  

Do.  6  (.er  cent  do.,  1866-71 .. 

Do.  6  per  cent  do.,  187()-76  .. 
Grand  Trunk  of  Canada  , 

Do.  Equipinenl  Mori.  Bonds. 

Do.  First  Preference  Bonds ... 

Do.  Second  Preference  BondA 

Do.  Third  Preference  Stock... 

Do.  Fourth  Preterence  Stock., 
Great  ludlan  Peuiu.  guar.  6  p  c: 

Do.  CO 

Do.  New 


too  jGreat  dlh,  of  India  guar.  6  pr  cl 
ido  I  L'*  ^..arantecd  45  per  cent  ... 


1425 

116 

6* 

625 

1325 

m 


97 

lOJ 
107 
129 
129 

82 

20J 


9i 

8 

22 


42} 


91 
102 


65 
119 
111 


87} 
110 
207} 

88 

"62" 


80 


91 
50} 


1(|9 
93 
43 
132 
131! 
10 


965 
795 
985 
90 


J,-) 
lOi} 

145 
H 
61 

67 


46 

98 
106 

ni'i 

lOS 
1U3 

irs 

1(8 

11} 

81 
465 
Sli 
29 
19 
lUt 

'5  I 
31  j 
103J 
96  { 


No.  ol 
Shares 


Stock. 


169700 
Stock 
Stocli 
Stock 
Stock 
Stock 

2I00C0 
Stock 
Stock 
Stock 

Stock 
Stock 


60000 
90000 

42500 
87600 
60OOO 
76000 
26000 

eooooo 

100000 

110165 

625')f 

60001) 

26695 

10000 

625000 

16000 

47500 

677500 

800000 

60000 

81000 

17000 

10000" 

760000 

166250 

134000 

40«00 

26757 

20000 

800000 


tOOC' 

2900 

1024 

612 

6144 

6000 

6000 

1906 

4000 

486 

12J0; 

6000 

6908 

6000 

1024 

600(1 

896 

>00(i 

400 

700 

6640 

l-.'80ti 

COOC 

1120 

612 

6138 

496 

920 

8000 

COOI< 

1024 

8000 

460 

612 

612 

1024 

89C 

1000 


S«000 
JOUOO 
10000 
16000 
25000 
30001' 
10000 
100000 

jeooo 

26000 
20000 
68000 
15000 
10000 

103816 

100000 
60OOO 
30000 
lOOOj 

100000 
12000 

120000 
llOoO 
4S174 
10000 
20000 
«000v 
76001 

iaoou 


20  j 
IOO 
100 
103 
100 
100 

100 
100 
100 
20 
100 
IOO 


205 

100 
10) 
100 
100 
100 
100 

100 

100 
100 
16 
IOC 
100 


8« 
31| 

1 

31} 

2J 

Si 

G65> 

69s 

llj 

66 

4 

14}. 

40 

180s 

170* 

110s 

m 
45 

66| 
38} 
6Ss 

I 

8i 

206s 

M 

62s 


Nam«  of  Companf. 


Great  Western  ol  Canada,nhare» 

Do,  6  per  cent  Bonds  1873  ...I 

Do.  6}  per  cent.  1877-8 

Madras  gnaranteed  6  per  cent... 

Do.  4}  per  cent   

Do.  4}  per  cent    

N.Rall.of  C»nada.«  palstpf  Bd« 
Oude  and  Rohilkund,  guar.  5  p  c 
Scinde  gnaranteed  6  per  cent ... 

Do.  Delhi  do 

Do.  do  

Do.  Punjaub  do  

Do.  Indus  Steam  Flotilla  ...... 

FOREIGN. 

Antwerp  and  Rotterdam  

Bahia  and  San  Francisco,  Llm., 

guaranteed  7  per  cent   

Belgian  Eastern  Junction 

B.  Ayres.G.Southern.  g  7  p  c  Lira 
Central  Argentine,  guar.  7  pr  ct 
Dutch  Rhenish   

Do 

Eastern  of  France 

Great  Luxeml>ourg 

Do.  Obliiailons  

Lenil)erg-Czernowitzg,g.7p.c.L. 

Mexican,  Limited  

Namar  &  Liege  gna  14f  per  aiui 

Do.  guar.  6  per  cent  Pref. 

Northern  of  France 

N.  Rail,  of  Buenos  Ayrc s  t.  7  p  c 
Ottoman  (Smyrna  to  Aidin)  ... 
Paris,  Lyons,  i.  Mediterranean.. 
Paris  and  Orleans 
Recite  A  San  Francisco  (g.  7  pc) 
Satnbre  and  Meuse 

Do.  55  per  cent  Preference 
San  Paulo,  Limited,  guar.  7  p  c 
3.  Austrian  &  Lombardo-Venein 

Do.  Obligation    .« 

Southern  of  Fiance «.. 

Turin  and  Savona  ....m 

West  Flanders 

Do.  55  percent.  Preference  ... 
Western  and  N.-W.  ol  France. 

BRITISH  MINEa 

Chiverton m.. 

Clifford  Amalgamated  , 

Devon  Gt  Consols  (Tavistock). 

East  Bassett(Illogan)   

East  Caradon  

East  Cam  Brea  , 

East  GrcnviUe  

Enst  Lovell  

East  Wheal  Russell  (TavisMck; 
Gramb!er&  St  Aubyn(Qweimap' 

Great  Laxey,  Limited  

Great  Soutn  Tolgus    

Great  Wheal  Vor  (Helston)..„., 

Greiiville  

Herod 's-Foot   

Hingston  Downs 

Margaret  (Uny  Lelant) 

.Marke  Valley  

N'ewSeton 

North  Roskear 

North  Wheal  Crofty „ 

I'riuce  of  Wales „,.. 

I'rosper  I'nited  

Providence  (Uny  Lelant) 

Seuth  Caradon  (St  Cleer) 

South  C'ondurrow  . 


181  South  Wheal  Frances  (Ulogiu) 

S6J  Stray  Park  

9    rir  Croft  „ ) 

If  rt'csl  Bdssett  (Illogan) 
1 62 1  West  Caradon  (Liskeard) 

11    ■■■    • 

47) 

5* 
16 

8 
68} 

H 


West  Chiverton 

West  Wheal  Seton «..„. 

Wheal  Bassett  Ullogan)  

Wheal  liuller  (Redruth) 

Wheal  Mary  Ann  (.Meahenlol). 

Wheal  Seton 

Wheal  TreUiwiiey  (LLsfeeard)  .. 

FOREIGN  MINES. 

\IainUlo9f  LimHcd ,«., 

LLisiralian 

iirazilian  LanO  aul  Miiung   .... 

Cape  Copper « 

Ci^ula  Silver  

Cbontales  Goiil&SiWcr  Mining,  L 

Copiapo a. 

Uon  Pedro,  N.  del  Rey , 

Oun  MouQiaiu  Copper ..., 

t^ttst  del  Key , 

fortuud ..» 

General 

Kapunda  ». „ 

Linares , 

Lusitan'an    »......., 

\iariquita « 

il.  Aureos  Braz.  Gold  JIng.  Co. 

Panulcillo  Copper  Limited 

[Vstareiia  Goit.  Limited  ,.  ...... 

fuutgibaud  » „., 

Port  PhilUp „ 

koyal  Cobre  Cuppej,  Limited... 

:iccttisli  AustraUdii 

Si  John  ue!  iCey ^.»., 

United  Mex:can  «, 

Vancouver  Co»l u..»,.  . 

Waalioe  Gold  Limiteu m*. 

Wormmg » 

Vurke  Pcniitsuta,  Limited    

t  udauamuittiia  ot  a.  Austr«iij» 


85 

13J 
't 
14 
12i 
20} 
24} 
21 

Q 
l^' 

4 
10 

'?! 

47 
3 

H 

851 
345 

95 
65 
8  J 
IpJ 
Hi 
H 

22 
U 
85 

'4 

22 


4i 
« 
425 
U 

A 
»l 

u 
Ij 

18 

1* 

18 

H 

89 

n 

6 

6* 
65 

C 

H 

35 

2l 
30  I 
400 

2.!! 

it  i 

■•'»  i 
11 

66 
200 
95  I 
175  |. 
19   J 


84 

i 


i 

U 
14 
I 
14 
t 


■it 

:o 


li 
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THE 


ITALIAN  CONSOLIDATED  MINING  COiAIPANY, 

LIMITED. 


INCORPORATED  UNDER  THE  COMPANIES  ACT,  1862. 

CAPITAL,  £50,000,  IN  25,000  SHARES  OF  £2  EACH,  WITH  POWER  TO  INCREASE. 

5s  payable  on  Application,  5s  on  Allotment.    Future  Calls  not  to  exceed  5s  per  Share,  at  intervals  of 

not  less  than  Six  Months. 


CHAIRMAN— Jonah  Smith  Wells,  Esq.,  Holland  Park. 

SOLICITORS— Messrs  Curtis  and  Bedford,  Haberdasher's  Hall,  E.G. 

BAXKERS— Messrs  Barclay,  Bevan,  Tritton,  Twells,  and  Co. 

BROKERS- Messrs  Foote  and  Adams,  7.5  Old  Broad  street,  E.C. 

OFFICES— 9a  GREAT  ST  HELEN'S,  E.C. 


ABRIDGMENT  OF  PROSPECTUS. 


This  Company  is  formed  for  the  acquisition  and  working  of 
mineral  properties  in  Italy. 

It  is  intended  that  the  acquisition  of  such  properties  as 
may  be  selected  from  time  to  time  shall  be  made,  as  far  as 
possible,  by  the  issue  of  the  Company's  Debentures,  so  that 
the  Share  Capital  will  be  applicable  to  the  development  of 
the  Mines,  and  will  not  be  absorbed  by  immediate  cash 
payments  for  the  purchase  of  the  same,  as  so  often  happens 
in  similar  enterprises. 

Arrangements  have  been  made  for  the  acquisition  of  two 
Government  Setts  adjoining  the  rich  and  successful  gold 
mines  of  Pestarena. 

The  Pestarena  lodes  have  yielded  almost  from  the  surface 
great  treasures  in  gold,  and  their  direction  is  such  that  they 
will  traverse  the  above  Setts.  Early  and  profitable  gold 
returns  may,  therefore,  be  expected  from  them  ;  indeed,  rich 
auriferous  ore  has  already  been  discovered  in  one  of  them. 


Sett 


Auriferous  lodes  have  also  been  discovered  in  anothfir 
secured  by  the  Directors,  and  situated  in  the  Val  Bianca. 

Arrangements  have  also  been  made  for  the  acquisition  of 
two  valuable  Copper  Mines  in  the  district  of  Pallanza,  with 
the  whole  of  their  extensive  plant,  and  also  the  leasehold  in- 
terest, with  right  of  purchasing  the  freehold,  of  a  Silver  and 
Lead  Mine  in  Lombardy.  The  ore  now  being  obtained  from 
the  deepest  point  of  this  last-mentioned  Mine  is  rich  in  silver. 

Prospectuses  and  Fonns  of  Application  may  be  obtained  of 
the  Brokers,  Messrs  Foote  and  Adams,  75  Old  Broad  street, 
and  at  the  Company's  OflSces. 

All  deposits  will  be  returned  in  full,  unless  15,000  share* 
at  the  least  are  applied  for. 

Ten  thousand  Shares  have  been  already  subscribed  for 
by  Shareholders  in  tlie  Pestarena  Gold  Mining  Company 
(Limited). 


rURTHER      GREAT      FAI-L     IN 

J;  CARPLTS. 

The  Prices  of  most  of  our  BRUSSBLS  CARPET- 
IKGS  are  now  ONE  SHILLING  a  yard  less  than 
they  were. 

HEAKTH  RUGS  are  much  cheaper. 

DAMASKS,  for  CURTAI>;S,  ami  all  FURNISHISG 
GOODS,  have  FALLEN  jt-eatly  in  prices. 

CHARLES  MEEKIN'G  and  CO., 
Brooke  House,  141  and  142  Holhorn  hill, 
Corner  of  Brooke  street,  near  Fm-nival's  inn. 
December,  1S07. 

l^OW  SELLING,   AT   LESS  THAN 

X\  llalf-Price.  a'l  .I'lmTrtble  lot  of 

WINTER  JACKETS  AND  MANTLES. 
W.irranted  wtll  made.  Best  Materials,  and  Fashion.ible. 

CHARLES  JIEEKING  and  CO., 
34,  3o,  and  3G  Holbom  Hill. 
December,  1S(;7. 

CAUCE.— LEA  AND   PERRINS' 

O  WORCESTERSHIRE   SAUCE. 

Thi»  delicious  ciindlment,  pronounced  by  connoisieurs 

THE    ONLY   GOOD  8ACCE, 

it  prepared  solely  by  Lea  and  Perrink'. 
The  public  are  respectfully  cautioned  against  wortnloss 
Imitations,  and  should  see  that  Lea  and  Perrins'  n2.ra3B 
are  on  wrapper,  label,  bottle,  and  stopper. 

Ask  for  LEA  AND  PERRINS'  SAUCE. 

•  •  Sold  wholesale  and  lor  export  bv  the  Proprietor', 

Worcester;    Messrs    Crosse    and    Blackwell;    Messii 

Bar:l«yand  Sons,  London;  Ac,  &c.,  and  by  Grocen 

andOilmenuaiveraally.  

POD        LIVER        UlL. 

\j  FOR  COSUMPTtON, 

BRONCHIAL  AFFECTIONS,  Ac. 


fl. 

Europe 


J.  AND  D.  NICOLL,  TAILORS 

to  the  Queen,  Royal   Family,  and  the  Courts  of 


,      ,  (IH,  lie,  118, 120  Regent  street;  and 

London-  |,2  comh  11. 
Manchester — 10  Mos  ey  street. 
Liverpool— 50  Bold  street. 

Messrs  NICOLL'S  Current  List  of  Prices. 
FOR  GENTLEMEN'. 

£8    d£s    d£sd 

F.vemrg  Dress  Coats 2  13    C  3    .S    0  3  13  <; 

Surtout  Frock  Coats  3     3    03  13    64    40 

Trousers    110  18    0  1)60 

FOR  YOUNa  GENTLEMEN. 
£    i    d  £   8 

Highland  Costume 2    2    0  .5    6 

KnicKcrbocker  Drets 110  2    2 

Sailors'  DrcsB  1    5    0  1  l.i 

Jacket,  Vest,  &  Trousers' Suits    l    2    0  2  12 


d  £ 

0  S 

0  3 

0  2 


s  d 

8  0 

S  0 

2  0 

S  0 


d  £  8 
0  4  4 
U  1  11 

6  3    8 

0  2  12 
0 


d  £ 
0  6 
6  2 


8  d 
6  0 
2  0 


0  4    4   0 
b  2  17  0 


c 


0  D 


LIVER 

FOR  DEBILITV. 


0  I  L 


c 


0  D 


LIVER       0 

PALE  NEWFOUNDLAND. 


I  L 


Testimoi.ijls  as  to  its  purity  and  genuineness  ha>e 

kl  been  received  from  the  following  cmineat  physicians  .— 
Professor  Taylor,  .M.D.,  Ac,  &c. 
DrScoit,  M.U.,  L.K.C.P.,  F.L.S.,  tc 
Dr  Edwin  Payne,  M.D.,  L.B.C.P.,  M.R.C.S.,  &c.,  &.:. 
Just  imported  by  ,,     ^,         ,  , 

KE\TIXG  .ind  CO.,  7<J  St  Paul  s  Churchyard. 
i  In  Imperial  tiivf  jiints,  Is  CJ  ;  i  inls,  28  W  ;  iiuarts,  !ji  ; 
J   five  pints,  lis. 


Ovorco.its',  Trousers,  Ac,  are  charged  in  proportion 

to  slice. 

FOR  LADIES. 
£   s 

Riding  Habits 3    1^ 

Pantalon  do  Cliasse    1     1 

Travelling  Dress,  Jacket,  and 
Skirt  2  12 

New  Registered  Clonk .    2    5 

Waterproof  Tweed  Cloaks   ...    1     1     - 

SPECIALITIES  fur  th?  VVmter.— For  Gentlcm'n.— 
In  Overcoats  of  milled  and  treble  Devon  and  Melton 
Watcrrroof  Cloths. 

SPECIALITIES  for  the  Winter.— For  Gentlemea  — 
In  Morning  and  Evening  Suits  for  Full  Dress  and 
other  purposes.  „     ., 

SPECI ALI  rlES  for  the  Winter.— For  Gentlemen.— 
In  Overcoats  for  the  Promenade  or  Demi  Dress,  of 
light,  w.irm,  fine,  soft  cluths,  lined  throughout  with 
silk,  quilted  on  swan's  down. 

SPECIALITIES  for  the  Winter.— In  Suits  for  Boys. 

SPECIALII'IES  for  the  Winter— In  Dress  Knicker- 
bocker Suits  for  Boys.  „  „      .      „ 

SPECIALITIES  for  tho  Winter- In     Sailors"     Dress 

for  Bovs.  ,        -^  .        f  _ 

SPECIALITIES  for  the  Winter.— In     Overcoits      for 

FOTLadies.      SPECIALITIES  In  Serge  and  Cloth 
Costumes.  Jackets,  Coats,  Cloaks,  *c. 

Superior  Dress  for  immediate  use,  or  made  to  meastire 
at  a  few  hour*'  notice. 

IL  J  and  P.  NICOLT,.  Mercha«t  ClnlMer. 

nlSURuERS  OF  THE  CHE&T  AMJ 

\J  LUNGS.— Extract  of  Icltcr  (this  day)  from  .Mr 
Williamson,  Medical  Hall,  Hunslet,  Leeds.—'  Dec  10, 
18  17  The  effects  of  your  deservedly  popular  medicine 
_D.-  Locock's  Wafers-are  most  wondeiful.  and.  as  it 
were,  magical."— Dr  Lococks  Wafer*  give  instant 
relief  to  asihina,  consuuipiion,  coughs,  coius,  and  all 
dtsoidersof  the  breath  and  lungs.  Price  Is  IJJ  per 
b.x.  By  all  mtdiciue  vendors.  Beware  of  counter- 
feit-. 


TIEBIG'S  COMPANY'S  EXTRACT 

Li  OF  MEAT. 

PARIS  EXHIBITION  TWO  GOLD  MEDALS. 

Caution.— The  nanis  "Liebig's  Extract  of  Meat  "  no 
longer  offering  any  guarantee  of  genuineness  whatever, 
contrary  to  Uaron  Lieblg's  intention  (see  Chancery 
proceedings  21  Nov.),  ask  for  Lieblg's  Company's  Ex- 
tract, and  require  Lieblg's  signature  on  erery  jar.  boiav 
the  only  sort  warranted  genuine  and  perfect  by  B«roa 
Liebig.  tiro  Inventor,  and  made  according  to  fall  special, 
and  much  perfected  process,  the  Company's  property. 
1-lb.  14s  ;  J-11).  7n  Cd  ;  J-Ib.  4s ;  2-ozj.  2«. 

Retail,  of  Furlimm  and  Mason,  all  Italian  Warehooie- 
men.  Chemists  and  Grocers.  Wholesale  of  Cro«e  ud 
Bliickw4il,  and  sll  wholesale  houses. 

Liebisi's  Extract  of  Meat  Company,  Limited,  M 
Mark  lane. 

THE  ONLY  STOVE  WITHOUT  A  FLUE. 

\TASH    AND    .lOYCE'S    PATENT, 

II  for  nlrintr,  drying,  nml  W/.rnitDg  »hop».  halls, 
church  pew«.  co  i«ervatorle»,  »nil  all  other  placM.  Price 
from  12*  6d  to  six  guineas.  SIotm  made  exprMtty  for 
greenhouses  ti\v\  conservator  let.  to  burn  all  winter  If 
required,  by  filling  up  with  fuel  every  twelv«  hour*. 
giving  any  amount  of  hont,  lar^eor  tmaU  by  %  sloirl* 
Biraogeincnt  of  regulators. 

Patent  fuel  for  the  stoves  In  bags  and  fflcks.  4i  M  ana 
98  :  only  genuine  with  name,  address,  and  seal  oa  Iha 
bag  and  sack. 

Prospectus  post  free. 

Is  WAN  NASH« 

Patentee  and  Sole  Manafactarer, 

253  Oxford  ilrect,  and  Joyce's  Stove  Depot, 

W'i  Newga'c  street,  London. 


\IR  LEWIS  AND  SON- 113  STRAND. 

ill  —The  KOVAL  LKW19IAN  SYSTEMS  of 
WIIITlNCi.  Arilhmctlc,  Bookkeeping,  »Dd  Short-hllKl, 
as  inu-lr.  for  upwardi  of  Hfiy  yesn  by  Mr  L«wi*.  the 
real  inven'or  and  tirst  teacher  <if  theee  wortd-rwwwiied 
and  oiilv  infallble  system,  ensure  perfcetlon  after  a  few 
easy  Slid  interesting  Ie«»nns.  Persons  unable  to  take 
the  lessons  may  obMin  Ihe  Inventor  s  works  for  lelf- 
nstruction  at  his  only  Institution,  II"  .Strand. 


HOLLOWAY'S  OINTMENT.— 
In  bad  legs,  scrofulous  sores,  glandular  swelUnga, 
tins  ointment  operates  very  gently,  but  very  surely.  Mil 
with  a  rnpiJity  that  resembles  magic.  It  sbotud  be 
rubbed  into  the  paiU  alTected  after  they  hart  bMO 
fomented  with  lunewarm  water.  The  purifying  and 
curative  powers  of  this  marvellous  unguent  hare  neTer 
been  disputed  by  anyone  woo  has  given  ll  a  fair  trial 
11  conUlns  not  a  panicle  of  any  aulittance  ofa  ooxioua 
nature,  nor  is  there  a  cise  on  record  In  which  it  haa 
done  the  slightest  harm,  while  they  are  authentic  re- 
ports of  innumerubie  curea  effected  by  it  in  all  coan- 
itles.  It  it  as  mild  In  iu  acUon  aj  it  Is  powerful  In  iu 
efTecti. 


-J 
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ANK    OF    CALIFORNIA. -THE 

ORIENTAL  BANK  COUPOIIATION  are  pr.> 
Dircd  10  Issue  Drafts  at  siprht  on  the  Hank  ot  California, 
Siin  Frauclsco,  the  terms  for  which  may  be  ascertained 
at  their  office.  „  ,„  , 

Throadncedle  street.  April.  1867. 


COUTH    AUSTRALIAN   BANKING 

U      COMPANr.    Incorporated  by  noynl  Charter. 

Letters  of  Cro.lit  a"d  Bills  issued  upon  Ailelalde  and 
opon  the  principal  towns  in  South  Australia.  Drafts 
neirotiated  and  collected. -Apply  at  the  Royal  Bank  of 
Scotland,  National  Bank  of  Ireland,  and  at  the  Con- 
nanv's  offices,  54  Old  Broad  street,  London,  E.C. 
pauy  "  WILLIAM  PUKDY,  Manager. 

FNGLISn,    SCOTTISH,   AND 

r-  AtTSTRALTAN  CHARTERED  BANK  Capifsl 
paid  11  n  £B00.nflO.  r.l.-TT|.RH  of  CRFOIT  on  the 
branches  at  Adilaldc,  Melbourne,  and  Sydney,  are 
OKAKTED  oa  the  most  favourable  terms.  Bills  on 
the  Australian  Colonics  neirotlntcd  and  sent  for  collec- 
tion. Deposits  recalved  at  rates  and  for  periodswhich 
mav  he  learned    on   Inquiry  at  the  office. 

Letters  of  credit  mav  alsi  bo  obtained    at  the  >a- 
tlonal  I'rovincial  Bank  ot  Englund,  Bisliopsjjate  street 

Bv  order  ot  the  Court. 

'  HENRY  MOULES,  Secretary 

78  Cornhlll.  E.C. 


THE   BANK   OF  BRITISH  NORTH 

1  AMERICA— Incorporated  by  Royal  Charter; 
Vaid-up  Captal,  One  Million  Sterllni!— GI4ANT8 
jETTER.S  of  CREDIT  on  Its  Branches  in  Canada, 
v'ova  Scotia,  and  New  Brunswick;  on  Its  Branch  in 
Victoria,  Vancouver's  Island  ;  and  Its  Agents  lu  New 
York  and  San  Francisco,  payable  on  presentation,  free 

Also  purchases  or  forwards  for  collection  Bills  on 
America  and  Coupons  for  dividends  on  American  Stocks, 
and  undertakes  th''  purchase  and  sale  of  stock  and  other 
money  business  In  the  British  provinces  and  the  United 
States. — By  order  of  the  Court, 

'  C.  M'NAB,  Secretary. 

124  Bishopsgate  street,  Within,  E.C. 


■DANK  OF  NEW  SOUTH  WALES- 

\)  Established  1817.    Incorporated  1 S-IO. 

Capital,  £1,000,000.     Reserve  lund,  £333,333. 

Grants  Letters  of  Credit  and  Bills  of  Exchange  upon 
the  head  office  in  Sydney,  and  upon  the  branches  in  Ihe 
principal  towns  in  New  South  Wales,  Victoria,  New 
Zealand,  and  Queensland ;  also  upon  the  Commercial 
Bank  of  Van  Dieman's  Land,  Hobart  Town  and 
Launceston.  Bills  of  Exchange  negotiated  and  col- 
lettid  —By  order  of  the  London  B^ard. 

^  JOHN  CURRIE,  Secretary. 

C4  Old  Broad  street,  London, 


OF 


THE   COLONIAL    BANK 

1  AUSTRALASIA.  _ 

Incorrorated  by  Act  of  Council  of  <  ictoria,  18,56. 
Capital,  £1,000,000;  paid  up,  £437,500;  reserve  fund, 
£67,600. 

Head  office — Melbourne,  Victoria. 
Lcndon  office — 10a  New  Broad  street,  E.C. 

BOAIID   OF  DiP.ECTOlta. 

Alexander  Tod,  Esq.  |  Andrew  H.  Knight,   Esq. 

Manager— James  A.  Pi>uglas,  Esq. 
This  branch  is  now  open  for  the  transaction  of  all 
bankin"  business  connected  with  the  Austr;ilian 
Colonie's.  Letters  of  credit  granted  or  bills  purchased 
or  sent  for  collection  on  terms  which  may  be  learned  at 
the  ofBce,  10a  New  Broad  street 


rHARTERED  MERCANTILE  BANK 

\J  of  INDIA,  LONDON,  and  CHINA. 

Incon^orated  by  Roy.il  Charter. 
Pi  Id-ap  capital,  £750,000.   Reserve  fund,  £146,903  148. 

COUKT  OF  DlRF.CTOItS. 

George  Garden  Nicol,  Esq.,  Chairman. 
Donald  Larnacb.  Esq. 
George  May,  Es-q. 
Sir  Frederick  James  Hall!- 
da>,  K..C.B. 


Baskkhs, 
The  Bank  of  England.         I  The 


J.  Murray  Robertson,  Esq. 
Ellis  Jauios  Gilman,  Esq. 
D.    T.     Robertson,     Esq., 
Chi'if  Manager,  ex-ojficio. 


London  Joint  Stock 
Bank. 

Branches  aeo  Agbscies 
Bombay       I  Colombo         1  Penang  I  Shan^-hal 

Calcntt'a  Kandy  Singapore         Hankow 

Madras         1  Galle  I  hong  Kone    I  Yokohama 

The  Bank  negotiates  and  collects  Bills  ana  grams 
Drafts  payable  at  its  branches  and  asencies,  audi  ssues 
Letters  of  Credit  and  Circular  Notus. 

The  Bank  will  undertake  the  agency  of  parties  con- 
nected with  India  and  Chinit,  the  purchase  an  i  sale  of 
Indian  securities,  the  safe  custody  ot  same,  and  the 
lecelpt  of  interest,  dividends,  pay,  penaioua,  and  other 
moneys.  ,        ,^  ,..  ,  . 

The  Bank  receives  money  on  dei'Osit,  on  which  in- 
terest is  allowed  according  to  the  length  of  time  de- 

Particulars  as  to  rates,  &c.,  can  bo  ascertained  ou 
application. 
65  Old  Broad  street  London.  E.i^. 


COMMERCIAL  B 

\l  COMPANY  of  SYDNEY.  NEV 


BANKING 

NEW  SOUTH  WALKS . 
Incorporated  bv  Act  of  the  Colonial  Legislature,  1818. 
London  Ofliee,  No.  33  Cornhlll. 
Paid-up  Ctpital,  £400,000. 
Reserve  and  Undivided  Profits,  £117,808. 
London  Board. 
H.  Gilbert  Smith,  Esq.        |  .Janes  Arndel  Yoal,  Esq 
Nathaniel  Cork,  Esq. 
Letters  of  Credit  and  Bills  of  Exchange  are  drawn 
by  the  London  office  on  Sydney,    and  the  foUowli>g 
branches  in  New  South  Wales,  viz.,  Albury,  Armldale , 
Ba'.hurst,    Berrima,    Boinbala,    Bourke,     Burangong, 
Carcoar,  Cooma,  Dubbo,  Qoalb'irn,  Gunnedah,  Tnverell, 
Kempscy,  Kiaraa,  Maitland,  Morpeth,  Mudgee,   Mus- 
wcllhrook,  Narrabri,  Orange.  Peramatla,  (Jiieanbeyan, 
Shoalhaven,   Singleton,  Wollongong,   Wentworth,  and 
Yass  :    aiif.  also  on  Brisbane,   D.ilby,  Gayndah,  and 
Maryborough,  in  the  Colony  of  (Queensland. 

Drafts  on  the  Australian   Colonies    negotiated     and 
collected.  NATHANIEL  CORK.  Manager. 

THE  IMPERIAL  OTTOMAN  BANK, 

i  CONSTANTINOPLE. 

(Capital  £4,050,000,  paid-up  «2, 02.5,000) 
Branches  at  Smyrna  Beyrout,  and  Salonica,  and  Agen- 
cies at  Qala'tz,  Bacharest,  Larnaca  (Cyprus),  Paris, 
and  London. 
The  London  Agei.cy  receives  money  on  deposit  for 
fixed  periods  at  rates  to  be  agreed  upon.      It  grant! 
credits  on  Constantinople,  Smyrna,  Beyrout,  Salonica, 
Oalatz,  Bucharest,  and  Larnaca;  purchases   or  collects 
bills  drawn  on  those  places,  and  undertakes  the  negotia- 
tion of  all  Turkish  Government  Securities  and  the  col- 
lection of  the  coBpons. 

The  Lonuon  Agency  will  also  execute  orderi  through 
the  Branches  of  the  Imperial  Ottoman  Bank  at  Salonica 
and  Smyrna  for  thepuichase  of  produce,  such  as  C»tton, 
Wool,  Silk,  Madder  roots  Valonea,  Opium,  Gr;du,  &c. 

Terms  may  be  ascertained  on  application  at  the  ofBces 
of  the  London  Agency,  No.  4  Bank  UuiWings,  Lothbury. 
11.  A.  BBENAN,  Manager. 

CHARTERED    BANK    OF    INDIA, 

\J  AUSTRALIA,  and  CHINA. 

Head  Office— Ilattou  court,  Threadneedle  street, 

l.oriiioh. 

Incorporated  by  Royal  Charter. 

Paid-up  Capital  £800,000 

Court  of  Director.s,  lSli7-S. 
Thomas  Alexander  llitchell,  Esq.,  .M.P.,  Chairman. 
John  Allan,  Esq.  I  Thomas  Lancaster,  Esq. 

James  Eraser,  Esq.  WilliamMacnaughtan,  Esq. 

John  Jones,  Esq.  I  Joseph  R.  Morrison,  Esq. 

London  B.u<keks. 
The  Bank  of  England.      |  The  City  Bank. 

Braiicliei  and  Agencies. 
Bombay,  K,ingoon,  Hong  Kong, 

Kurrachee,  Singapore,  Shanghai, 

Calcutta,  BatavLi,  Hankow. 

Akjab, 

The  Corporation  buy  andscll, and  receive  for  collection. 
Bills  of  Exchange  payable  at  the  nbove-nainetl  places  ; 
issue  Letters  of  Credit;  undertake  tlio  Purcha.se  and 
Sale  of  Indian  G.j'vcinmeiil  and  other  Secuntic.i;  hold 
Ihem  for  safe  oust  .dy  ;  and  receive  interest  or  dividends 
as  Ih  y  become  due. 

DeL.o3lts  of  money  arc  received  for  not  less  than  1.! 
months,  bearing  interest  at  five  per  cent  per  anuuiu, 
and  for  longer  periods  at  a  higher  rate. 


THE     LONDON     JOINT     STOCK 

1  BANK. 

Princes  street.  London,  Dec.  12.  lHt\7, 
Notice  \a  hereby  Riven,  that  the  next  General  Meeting 
of  the  sharehoVlfrs  of  th'a  Comoany  will  he  held  In  the 
board  roo-n  of  the  Bank  in   Princes  fitreet,   Mansion 
house,  on  Thur.i*dHy.  the  IGih  dav  of  January  next,  at 
12  o'clock  precisely,  to  receiv*"  the  report  of  the  Diree- 
tofB,  and  announcement  of  dividend,  and  to  elect  five 
nirectorg    in    th"  place  of    W.    Blount,  Eso,  G.  T. 
Brookintr.  Esq.,  F.  J.  Joardain,   Esq.,   Jno..KnowleB,  ; 
Esq.,  and  Roht.  Ryrtc,  Esq.,  w -o  will,  on  that 'day,  go  '. 
out  of  office,  in  confi^-rmity  W'th  the  provision!  of  'tha 
deed  of  settlement  all  of  whom,  being  eligible,  offar 
themselves  for  re-election. 

And  not'ce  Is*  further  givci,  that  the  Transfer  Booka 
of  the  Bank  will  be  Cl'^sed  on  Tuesday,  the  31st  Inst, 
find  will  remain  so  until  Friday,  the  17th  day  of  January 
next — By  order  of  'he  board, 

THOMAS  BURROWES,  Secretary. 


POMPTOIR      D'ESCOMPTE      DE 

\j  PARIS. 

ncor  porated  by  National  decrees  of  7th   and  8th   of 

March,  1848,  and  by  Imperial  decrees  of  20th  of  July, 

1854,  and  3l8t  of  December,  1866. 

Recognised  by  the  International  Convention  of 

30th  April,  1862. 

francs.  £ 

Subscribed  Capital  80,000  000    ...    3,200,000 

francs.  £ 

Capital  paid  up 60/00,000  ...  2,400.006 

Do            Mar.  15,  ISfiS    10,(^00.000  ...  400,000 

Do            Sept.  15, 1868    10,000,000  ...  400,000 

francs.  £ 

Reserved  Fund 20,000,000    ...       800,000 

Head  Office— 14  Rue  Bergere,  Paris. 

Agencies  at— 

London,  Calcutta.  Bombay,  Shanghai.  Hong  Kong 

Saigou  (Cochin-China),  Bourbon  f  Reuulan). 

LosDON  Bankers. 

The  Union  Bank  of  Londnn. 

Lospos  Agency— 13  Lead  nliall  street  E.G. 

Manager— G.  Pietsch. 

Sub-Manageu— Theod.  DromeL 

The  London  Aprency  grants  Drafts  and  Letters  of 
Credit,  an  1  nnrchasesor  collects  Bills  payable  at  the 
above-named  places 

The  Asencv  will  conduct  banking  business  of  very 
de-<cription  with  th  '  Continent  In  lia,  China,  &c,  &c., 
A;c..  upou  teriasto  be  ascertained  at  the  Odice. 


PRICE'S  SOLIDIFIED  GLYCERISE 

r  (Patented). 

GOLD  MEDAL  PARIS,  1867. 

Tlic  newest  and  he-t  toilet  siai<.  wears  well,  gires  a 

rich  and  f  rani  ait  lather,  i»  entirely  free  from  cocoa-nut 

oil  or  exieai  of  a'kali,  and  contains  halt  its  weight  ot 

Price's  distilled  glycerine. 

Retailed  by  all  chcmisls,  crocers,  *c.,  In  4d  and  6d 

tablets. 

PRICE'S  PATENT  CANDLE  COMPAJTiT  (Limited), 

Belmont  Works,  Bat'ersea,  S.W. 


PANDLES. 

\l     PUKCHASERS.— 


ES.  — A 


ORIENTAL      BANK 

\j  CORPORATION. 

Incorporated  by  Royal  Charter,  30th  Aug.,  1351. 
Paid-up  capital.  £1,500,000;  reserved  fund,  £441,000. 
Court  of  Dihkctors. 
CllAlEMAN— Harry  Oeoiire  Gordon,  Esq. 
Dkvutv-Chaikmah— William  Scott  llinny.  Esq. 
James  BIytli,  Esq.  I  Alexander  Mackenzie,  Esq 

Duncan  James  Kay,  Esq.      Lestock  Robert  Ueld,  Esq. 
John  Binny  Kev,  Esq.         I  James  Walker,  Esq. 
Charles  J.  F.  Stnat,  Esq.,  Chief  Manager. 
Bankkus. 
The  Bank  of  Eoijland. 
The  Union  Bank  of  London. 
The  Corporation  grant    Uralts,   and    negotiate  or 
o-illoct  Bills  payable    at  Bombay,  Calcutta,   Madra.-, 
Pondiciierrv,     Ceylon,     Hongkonn,    Shangiiai,    Yoko- 
hama    SiUBapore,  Mauritius,  .Melbourne,  and  Sydney, 
on     ternii    which    may     be    ascenainofl    at     thoir 
office.      They    also    issue     Circular    Notes     for    the 
use    of   Travellers    by    the    Overland    Route.     Thoy 
undertake    the    agency    of    parties  connected     witn 
India      the    purchase  and  saio  of   Indian   Securities, 
the  sVfe  custody  ol  Indian  Uoverniniint  Paptcr,  ti*e  re. 
eeipl  ol  Interest,  Dividends,  Pay,   Pensions  *c,  and 
the  ciieciiBB  ol  KemUtaaoea  between  the  abjve-uanied 
iepcndoncies. 
They  also  reeeive  Deposits  ot  £100  and  upwards,  re- 
■  payable  at  10  da>V  notice,  and  also  for  longer  periods, 
I  ibe  terms  for  which  uiay  b«  ascertainoU  oa  applicatiou 
}  at  their  oilice. 

I       Ulhce  h..urt,  10  toS.    Saturdavs,  lOto  a. 
TbreitdeeiHlit)  aire,-t,  LttHiioD,  lSti7. 


THE    AGRA    BANK    (LIMITED). 

1         ESIABUSIIKD  IN  183:J.-CA>-ITAI„  £1,000.000. 

Head  OFFlct— Nicholas  Uuc,  Lombard  street,  Loulon. 

Bankeks. 

Messrs  Glyn,  Mills.  Currie.  and  Co.,  and  Bank 

of  England. 

Beaxches  in  Edinburgh,  Calcutta,  Bomb.iy,  Madras, 

liurracliee,  Agra,  Lahore,  Shanghai,  Hong  Koiig. 

CuKUENl  Accou.NTs  arc  kept  at  tne  Head  ulHce  on 

the  terms  customarv  with  London  bankers,  and  mterest 

all"wed  when  the  credit  balance  does  not  fall  below 

^Deposits  received  for  fixed  periods  on  the  following 

At '5  per'ceiit  per  annum,  subject  to  12  months'  notice  of 

At^'Vei""""-  P"  annum,  subject  to  6  months'  notice  ot 

At^S  per  cenu  per  imnum,  subject  to  3  months'  notice  ot 

FxcFPiioNAL  Rates  tor  longer  periods  than  twelve 
months,    particulms   ot    which    may   be  obtained  on 

"""eills  issued  at  the  current  exchange  ot  the  day  on 
any  of  ih.:  branches  .  t  the  bank  free  ot  extra  cliarge; 
and  approved  bibs  purchased  or  s em  for  collection. 

S  VI  A  ANU  PuECUASts  effected  in  Brm,h  and  foreign 
sccur.ties,  ill  East  India  .lock  and  loans,  and  the  safe 
cuslodv  of  tlie  same  undertaken.  ^    .  .,  , 

Interest  drawn,  and  a.mj,  navy,  and  civil  pay  ind 
pensions  reabsed.  ,,._.,..  j 

Every  other   description   ot  bankin  j  buimcss    and 
moucv  agency,  British  and  Indian,  traiisacleJ. 
mouij  uieucj,  ^   THOMSON.  Cbairman. 


HINT    TOl 

PUKCHASERS.— Do   not   make    sure    that  yon  j 
know  what  price   you  are  paying  per  pound  for  your  j 
candles  until  you  h  ive  stripped  th  m  anl  put  them  in  \ 
th."  scale.    Some  candles  are  right  weight  without  the  , 
wrappers,  S'lnc  with  rao'eratcly  thick  wrappers,  some 
with  vcr>-  thick  wrappers,   anl  som-  are  not  nearly  | 
right  weight  with   wrappers  however  thick.     PRICE'S 
"GOLD     MEDAI.     PAP.MITItiE.'      'SHERWOOD 
PALMin^JE,"    ■■  BELMONT    SPERM,"  and    "BEL- 
MONT   WAX,"    "BEST."    "No.    2."    "No.    3,"   and 
'•  BATTRRSEA"  ^OMPO^IT^;S,  "PRICE'S  PARAF- 
FINE."    and    "Bl.LMONTINE."    and    all    the   other     I 
can.iles  ot  Prieo'i"  Patent  C.indle  Corap  my.  Limited,  arc  1 1 
full  weight  without  the  wrappers. 

pANDLES— IF    YOU     DO     NOT  .1 

VJ    want  your  candles  exclusively  for  show,  but  With 
pleasantness  of  apuearan  e  require  excellence  of  bum-   1 1 
In"   buy,  "PRICK'S  GOLD  MEI)\L  PALMIflNE," 
or'lhcir  "SHKRWOOD  P^LMITINK."  or  tlieir  go  d 
old-f.ashioned  "  BEI.MONT  SPEKM,"  or  "  BELMONT 
WAX."  or  their  '  UEiT."  -  No.  2,"  "  No.  3,"  or  "  B.AT- 
TEKSEA  "  COMPOSITE,  in  preference  to  the  finest     | 
and  most  transparcn;  ParaSine  candles.    But  If  yon   1 
must  have  th:  extreme  trnnsoarency  of  pure  Parafflne. 
"  PRICE'S  PARAi-'t  IN'E  "  or  their  "  BELMOSTINE  " 
will  give  it  to  vou  in  perfection,  and  at  a  more  mode- 
rate price  than  is  nsuMlly  charged  for  any  other  really 
firsi-class  Parafflne  candles. 

The  new  t>,ll5t  8,>ap  "PRICES  SOLIDIFIED 
GLYCERINE."  contdnlng  bat  its  welfht  of  their 
concentrated  disti  led  Glycerine,  s'oiili  be  in  general 
use  ill  every  hou-e  before  the  winter  comes  on.  because 
of  it»  admirable  eff  cts  in  prevonting  chapping  of  the 
ban's  and  face.  In  every  house  there  ought  also  to  be 
one  of  the  sealed  bottles  of  their  concentrated  Distilled 
Glvcerine.  known  eierywhere  as  "  PRICE'S  GLVCE- 
RINE,"  and  prescribed  oy  iho  mist  eminent  medical 
men  abroad  as  well  as  at  home,  ns  the  one  only  Glyce- 
rine for  uied  cinal  use,  whether  externally  or  internally. 

PRICES    FANCY    SOAPS    of   the   diCTerent    sorts    I 
usuelly  maiie  are  excellent,  find  command  a  constantly 
increasing  sale.    The  •'  SoHdified  Gycerine ''  spoken  of 
a'jove  is,  however,  the  one  fancy  soap  to  use. 

"  PRICE'S  NEW  PATENT  NIGHT  LIGHTS,"  tor 
buinbig  in  the  wi.le  gla^.es,  are  beiieved  to  be  the  ver) 
test    Miiht     Lightt     in,.de.        "  PRICE'S     CHILDs^ 
NIGHT  LIGlirs,"  for  burning  wiihout  gla-s,-?.  and   ' 
their  dilTereiil  sorts  of  "  CHA.MBKR  CANDLES  '   are  . 
so  well  known,  and  so  g.  nerally  used  and  appreciated,  | 
as  not  to  need  any  spe.-tal  notice  here. 


Dec.  14,  1867.] 


THE  ECONOMIST. 


IIADRAS    RAILWAY   COJIPAXY. 

i'i— Notice  is  hereby  given,  that  the  Transfer  Books 
of  the  Compiny  will  be  closed  from  the  16lli  Inst 'to 
the  8th  day  ef  January  next,  both  days  hicluaive  for 
the  purpose  of  makiugluii  the  interest  accounts  to  the 
31st  inst. 

The  Interest  Warrants  will  he  forwarrtd  to  the  pro- 
prietors whose  names  are  registered  on  the  Idth  Inst 
in  the  books  of  the  Company. 

Deeds  of  transfer  are  not  received  at  the  offices  of 
the  Company  while  the  books  are  closed  —By  order  of 
the  Board,  JULIAN  BYRNE,  Secretary. 

Company's  offices.  No.  :i3  New  Broad  street, 
London,  E.C.,  December  S,  18«7. 
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TANCASHIRE    AND   YORKSHFRE 

-Li  RAILWAY. 

CONTRACTS  FOR  STORES. 

The  Directors  of  the  Lancashire  aii-l  Yorkshire  Rail- 
way Company  are  prepared  to  receive  tenders  for  the 
supply  of  the  Company's  requirements  during:  the  en- 
suing half-year  of  the  following  articles,  viz:— 

1.  Bolts  and  Spikes.  ^"^    r•^.^^     ,.•;._. 

2.  Brushes. 

3.  Canvas. 

4.  Candles  and  Soap. 
6.  Copper,      Block     Tin, 

<!i:c. 

6.  Cordage. 

7.  Cloth  (cord  and  mole- 
skiii). 

8.  Castings  (iron). 

9.  Coal  (house,  engine, 
and  furnace),  and 
Coal  and  Coke 
(smithy). 

10.  Emery      (flour),     and 
Eraery  Gla.S8  Cloths, 

11.  Furniture  for  coaches. 


12.  Glass    (sheet,    crown, 
and  plate). 

13.  Iron  (arand  plate). 

14.  Leather. 

15.  Nails. 

16.  Oils  (rape  and  linseed). 

17.  Paints  (white,  red,  and 
orange  leads). 

IS.  Steel  and  Files. 

19.  Screws  (wood). 

20.  Tubes   (iron  for   loco- 
motives). 

21.  Trimmings  for  coaches. 

22.  Vainish. 

23.  Waste    (coloured   cot- 
ton). 

-      24.  Winking. 

Further  particuLirs  and  forms  of  tender  mtiy  be  pro- 
cured on  and  after  Tuesday,  ilGth  November  instanr, 
on  application  to  Mr  R.  J.  Badge,  the  Company's  store- 
ketper.  at  the  offices,  Miles  Flatting,  rear  Manclie^ter, 
where  parties  are  requested  to  call  to  examine  the  sam- 
ples before  tendering.  Tenders,  properly  endorsed  and 
aildressed  to  the  directors,  must  be  lodged  with  the 
Secretary  not  later  than  i en  o'clock  (m  the  morning  of 
Tuesday,  the  ITth  December  proximo;  tenders  received 
after  that  date  will  not  be  considered.  Separate  forms 
of  tender  will  be  provided  for  each  coniract.  Parties 
applying  are,  tlrerefore,  request.dio  specify  the  particu- 
lar con' ract  or  contracts  in  rc.-pect  of  which  th.-v  propose 
to  submit  tenders,  and  also  to  forward  each  tender 
separately.  WM.  :^.  LAWN,  Secretary. 

M  nchester,  November  21,  1867. 


pENNSYLVANIA_        RAILROAD. 

GENERAL  MORTG.iGE  6  PER  CENT.  STERLING 

BONDS. 

Interest  payable  January  and  July,  and  Principal  [.ay- 

alile  Ist  July,  1910,  both  in  London. 

The  Pennsylvania  Railroad  Company,  under  the 
authority  of  an  Act  of  the  State  of  Pennsylvania 
approved  March  i2nd,  1887,  and  accepted  by  the  stock- 
holders AfC  1  30;h,  ISGT,  has,  with  the  view  of  providing 
for  he  reidiba  sement  of  its  various  in  rtgages,  loans, 
and  oMigations,  and  of  raising  such  additional  sums  as 
may  from  time  to  time  be  found  necessary  to  meet  its 
requirements,  executed  a  General  Mortgage  of  its  entire 
line  for  a.i,0uil,000  dols,  with  this  express  stii>ulatioo  : 
'•  That  no  Bond  or  Boi.ds  shall  at  aoy  lime  be  issued  in 
excess  of  the  amount  of  the  Capital  St.ick  of  the  said 
Company  outstanding  at  ihe  time  of  such  issue." 
At  ihe  present  time,  the  capital  stock  of  the      ilollars. 

Comp  ny  amounts  to 21,00(1,000 

The  various  nio'tguges  and  obligations  of 

the  Company  to 10,830,000 

Leaving  1,170,000 

Which  the  Company  are  at  liberty  to  raise  in  1,170 
bonds  o(  this  new  general  moilgage,  either  in  dollars 
or  in  sterling,  as  occas  on  rnay  i  Cjuire. 

Tlie  bonds  now  offered  are  in  sterling  monev,  in 
amounts  of  £200  each,  aad  both  principal  and  interest 
are  payable  at  the  Company's  Agency  in  London. 

The  int  rest  isp.ayable  on  the  1st  January  and  the 
1st  July  .,f  each  jcar,  and  the  principal,  at  par,  on  the 
1st  Joly,  lain. 

Th't  entire  line  from  Philadelphia  to  Pittsburgh,  with 
its  ruUiiig  stock  and  real  estate,  has  cost  aboui 
43,COO,000  dols,  and  the  whole  of  this  is  included  in  the 
general  m.  rtgage.  Besides  ihis,  the  Company  pos- 
sesses a  large  interest  in  <.  her  lines,  and  various  other 
assets,  valued  at  12,000.000  dols.  The  gross  revenue  of 
the  Penn>ylvac.ia  Railroad  in  1SS6  wa,  l(;,o83,6S2  dols, 
or  over  iO  per  cent,  of  the  ca,,itdl  and  debis  of  ihe 
C.jmpatiy ;  and  the  net  revenue,  after  deduc:i"g  the  cost 
of  operating  its  radwayn,  was  S,S67,S21  dols.  a  sum 
suffljient  to  pay  20  per  cent,  upon  the  present  indebted- 
ness of  the  Company,  viz.,  19,830,00!)  dols,  ormoie  than 
two-a  d-a-half  t  ines  the  inierest  of  the  entire 
35.000,000  nols  of  bonds  covered  by  this  inoitgag  . 

Tlie  Company  haa  paid  dividends  on  its  share  capital 
ever  since  the  opining  of  the  railway  in  185iJ,  of  n.:ver 
Jt'Ss  than  6  ptr  cent,  pt-r  pnnum,  besides  giving  various 
bonuses  in  stock,  smounti  g  in  the  aggregate  to  51  per 
cent.,  and  in  addition  to  thli  tne  omountof  G,4v7,000  do  8 
has  been  passed  to  th^  credit  of  construction  ac&mnt, 
thtreoy  r.diKing  the  cost  of  the  works  to  this  extent 
Jn  she  Company "s  tiooks. 

The  London,  Asiatic,  ant  American  Company, 
Limited  ( I .  Wlg^-in  and  Co.),  are  now  auiliorised  oy  the 
Penn-ylviinia  Railroad  Compaiy  todisposeof  £200,oo0 
of  these  General  .Vlortijage  Bonds  at  82  per  cent.,  with 
interos  fioin  1st  January,  186s.  Applications  to  be 
made  to 

The  London,  Asiatic,  and  American  Company 
(Limited), 

4  Cullum  street,  E.C.; 
Or  to  their  Brokers, 

Mtssrs  Foster  and  Braithwalte, 

27  Aiminfriars,  E.C, 
Where  coi'ies  of  the  Mortsrage  and  plan  of  the  Railway 
may  te  seen,  and  further  particulars  be  obtained. 
Loiiilon,  December,  1807. 


QREAT     WESmx     RAILWAY. 

T  Jt't?'"'''''*"'''  ■"■"  Pi'sPTe'l  to  receive  TENDERS  for 

LOANS  on    Security  of    the    Mortgages    upon    the 

Company  8  uud.rtaking,  for  three,  five,  or  »cven  vesrs. 

to  replace  a  poriion  of  those  falling  due. 

Communications  to  be  a- dressed  to  ttio  undersigned 

I.  A^-   ^      „.'■'?'■■"■  «■  SAUNDERS,  Secretary.  ' 

Paddington  Station,  November.  1867. 

T7AST   INDIAN    RAILWAY 

A-'  COUPANV. 

Notice  is  hereby  given,  that  the  Twentieth  Half- 
yearly  General  Meeting  of  the  East  Indian  Railway 
Company  will  he  hold  at  the  London  Tavo'n  Blshons- 
fJiS  ''??^■''  "."  Tuesday,  the  3Ut  day  of  December, 
18o7,  atOncodockp.m,  prec'sely.  In  conformity  with 
the  terms  of  the  Company's  deed  of  settlement.— Bv 
order  of  the  Board, 

n-o  .  T  ...      „  ■,    °'  I  ^"^A".  Jlanaglng  Director, 
tast  IndKan  Railway  hinise,  A'derman's  walk 
New  Broad  street,  London,  Dec  12,  IS(i7. 

METROPOLITAN      DISTRICT 

■'•'-•■  RAILWAY. 

£500,000  PERPETUAL  DKBRNTURE  STOCK  at 
SIX  per  CENT  per  Annum,— The  Metropoili.Tn  llls- 
trict  Railway  Company  invite  TENDERS  for  £500,0«C 
Debenture  Stock,  to  carry  interest  in  perpetuity  at  the 
rate  of  Six  per  Cent,  per  Annum,  pavabic  half-yearly 

The  Debenture  Stock  will  be  secured  on  an  under- 
taking which  will  comprise  about  seven  miles  of  rail- 
way, traversing  the  richest  districts  of  the  MetropoIi« 
In  immediate  connection  with  the  Mctropolltim  line. 
The  w  rks  are  so  far  advanced  that  Ave  of  the  seven 
miles  .are  to  bo  opened  by  Midsummer,  1868. 

The  Metropolitan  District  Railway  is  to  be  worked 
under  agreed  arrangements  by  the  Metropolitan  Hail- 
way  Company,  and  upon  the  same  system  which  has 
enabled  that  Coiipany  to  pay  Seven  per  Cent  dividends 
on  its  ordinary  share  capital. 

Tenders,  in  the  prescribi  d  form,  will  be  received  at 
the  oliices  of  the  Company  betw  e  .  Eight  o'clock,  a.m., 
on  Wednesday,  the  Uth,  and  Twelve  o'clock  on  Kridai, 
the  20lh  December  Instant. 

Prospectuses  and  Forms  of  Tender  may  be  obtained 
at  the  ofiiccs  of  the  Coinpanv,  No  6  Westminster  cham- 
bers, 'V^ictoria  street,  London,  S.W.,  and  from  all  the 
principal  stockbrokers  in  L-ndnn  and  the  country— (By 
ordei),  GEO.  HOPWOOD,  Secretary. 

Deo.  7, 1867. 


TO  HOLDERS  OF  METROPOLITAN 

A  EXTENSION  STOCK 

The  market  value  of  our  Stock  is  only  £10.5,  whilst 
that  of  .Metropolitan  Old  Stock  is  £115i,  a  difference  of 
£10J.  Within  thela,st  few  months  the  dilTerence  has 
been  as  great  as  £1.1;  yet  there  is  no  diflerence  what- 
ever betveen  the  intrinsic  values  of  the  tivo  Stocks, 
except  any  extra  dividend  above  6  per  cent.,  which  may 
be  earned  on  the  Ordinary  Stock  for  two  years  after 
paying  us  6  per  cent,  out  of  the  revenues  of  the  line. 

1  he  difference  in  price  is  mainiained  by  the  board, 
ianoring  the  fact  th.t  our  dividend  is  now  chargeable 
on  the  revenues  of  the  line,  and  persisting  in  paying 
out  of  capital  an  extra  1  per  ceni.  (i.e.,  7  per  cent.)  on 
the  old  l^tock.  It  is  manifest  iht  every  iiayment  out 
of  ca,  ital  comes  against  the  Extension  Stock,  "eejually  as 
full  partners  in  the  concern,  and  it  is  simply  defrauding 
that  Stock  to  give  any  such  advantage  to  the  old  Stock. 
No  objection  is  made  to  charging  c  tpital  with  dividend 
on  unproductive  works,  but  it  isnecessary  bo'h  interests 
be  now  put  on  the  same  foot'ng,  and  no  extra  divi- 
dend be  I- aid  to  the  old  Stock  unless  the  revenues  of  the 
Comeany  meet  all  the  d.vidends  at'^  per  cent  <  n  both 
Exteiii-lon  and  Ordinary  Stock,  and  leave  a  surplus. 

App.icatioii  is  about  to  be  made  to  the  Court  of 
Chancery  oy  a  few  shareholders  to  enforce  this  act  of 
simple  justice. 

To  avoid  any  possibility  of  the  question  being  dls- 
po'ied  of  bypiivate  arrangement,  a  danger  incidental 
where  only  one  or  two  are  parties  to  the  proceedings, 
it  is  de-iral'Ie  that  the  action  shonlti  be  supported  by 
as  many  of  the  Exten.^lon  Stockholders  as  possible. 
Those  eoncuri  log  sre  invited  to  forward  their  addresses 
and  amount  of  holding  to  F.  W.  Bloxam,  at  MrColle>'8, 
4  Austiufrlsrs,  who,  on  application,  will  supply  every 
iiiforn  ation. 

/'flUBB'S    PATENT    SAFES— 

\J      the  most  secure  against  Fire  and  Thieves. 

CHUbB'8  PaTKNT  defector  L0<;KS  of  all 
sizes,  ana  for  every  purpose — Street-door  Latcties  with 
small  and  neit  Keys— Cash,  Deed,  Paper,  and  Writing 
Boxes,  al  fitted  with  the  Detector  Locks — Iron  Doors 
tvr  Sir*  ng  Kuoms. 

Illustrate'!  Price  List,  gratis,  atid  post  free. 

CHUBB  ,fc  SON,  J7  St  Paiif's  churchyard,  London, 
28  Lori  stre*?t,  Liverpool:  GS  Crosu  street  Manchester, 
and  Wolveriainfiton. 

UDUCATiOiN      JN      GERMANY.— 

Li  AN(.LO-UEKMAN  KSTABLISHMENT,  Bnon- 
on-tht-Khirje,fotnidedinl847. — Herr THOMAS prej  ires 
V'omig  GenLlemen  for  t Me  Army,  Navy,  Civil  .-ler.'ict, 
and  Mercantile  pu;2  uits.  Qerman  and  French  only  arc 
gpoktrn  ill  the  establishment,  where  the  Pupils  enjoy  aW 
the  conifuru  of  an  Englisti  home.  The  highest  re- 
ferent es  given. — For  particulars,  aiply  to  the  Director, 
THEODOKE  THOMAS.  Baumschult  AUde,  Bonn. 


LI OLLO WAY'S    OINTMENT    AND 

IJ.  PI.L^. — C.»nsumiiiion. — The  prevalence  vt  this 
disease,  and  tlie  number  uf  vIct  ras  who  ^iI)k  under  it 
yeaily  In  this  country,  render  tno  conslder.aion  of  pre- 
vei  live  mensnifL'^  a  matur  of  paramount  hnportjmce. 
The  propo  iton  of  d  aths  from  all  causes  in  Great 
Uiitan  attrit  uted  to  consumption  |is  oiie-thTd.  If  ;he 
read  r  chuoso,  ho  sli  11  in- his  own  physician  in  guar.llng 
against  tiiis  inaluiy  i.  >  iuiself  or  (household.  Wntn 
the  drst  bU!|<Lcio  i  arises  thit  consumption  s  developing 
ititelF,  lt.t  the  p/tticnt  have  the  chest  and  back  foineuied 
twice  a  day  with  waim  bilne,  dry  wuh  a  coarse  towel, 
then  rub  In  tiio  ointment  as  salt  is  rui)bed  into  meat  to 
preserve  it,  and  the  enemy  will  be  baflled. 


TO       R    U   0    K    E    R   S  .  - 

lt::;T°r;.T;e:w?rm;5r,;;  vj^zii  '^iz;z 

rccommen.led._A.  B.,  18  Exeter  .tr«".  Mr.nd"^ 


VERLAND      ROUTE 

M.ri,,''"'     "A2SEILLF.8.  -  8,rvl«, 
Marltlmes  del  Messagerlcs    Impeilil«f 
French  Mall  Steam  PackeU. 
The  19th  of  «»ery  month,  at '2  n.ni..  for  Meiulca. 

MaT."' CaleiS"'  ''"""'"O-llo  (Ceylon,'.  PoLff*"^;; 

"ong:Sh?nthr.n?'3Srn™    «""-i»- «-«->".  "o".- 

Ad?n!s:^ii"e'iieTHL=y;;r,.i:ir'"' *'•""•'''•■ 


,/Z.fT'i^^l.'""?''}.'  '"''  In'onnatlon.  apply  to  a 

«ndon:  O.   H. 


W  and  H.Homi",  4  Moorgate  itrcet,  lyjnaon-  O  H 
Mnrtlme.  dcs  Messsgeriei  Imperiale.  In  Paris,  Lvni. 
dam '"'"'''  '"  *'"""'"•  ""■  '»  ""'"'  •O'i  Co.,  RiitSri 
Paasengers,  eastward  of  Suez,  lecnrlng  their  berth! 
n  Lomlon,  are  entitled  to  the  conveyance  of  their 
luggape  free  to  MarselUee. 


nVEULAND      KUUTh.- 

V    COMMUNICATION   by  8TB AM 
to    INDIA,    AU8TI1ALIA,    Ac.      rl( 

~ri TT— !?  Egypt,  from  Southamptmi   and  Mar- 

«oiIles.-The  I'ENINSULAK  a.  d  OrtlKNTAL  SPKAM 
NAVIGATION  COMPANY  BOOK  pissESoi^M 
and  receive  Cargo  and  Parce  s  for  Oihraltar,  M,lt«, 
h;y|)t,  Aden.  Ceylon,  Mailras,  Calcutta,  the  Siraltt. 
Cnina.  and  Japan  (Yokohama),  ov  their  steamen 
leaving  Southampton  on  the  «th  and  lOth  of  everr 
month;  for  Gibraltar,  Malta,  Egjpt,  Aden,  and  Uoc- 
bay,  by  those  of  the  t2lh  and  «th  ol  each  mouth: 
and  (or  King  Oeorge'i  Sound,  Melbourne,  and  Pydaey 
by    the     steamer  leaving    Sonthamptou    on   the  Wk 

."i!  T.',,''', ?'?"'»''„.'■''"  »'■"•«"'  Ic^rve  MarselUee  on 
the  5th,  12th,  SPth,  and  28th  of  the  month. 

Arrangements  have  been  m«dc  for  the  conveyence  of 
goods,  pafsengers,  ipecie,  &C.,  from  Singapore  to 
Uaiavia.  by  the  steamers  of  the  Netherlands  Ionia 
Stcaui  Navigation  Compan.v. 

For  further  narticnlan  apply  tt  the  Company's  omcei, 
122  Lcadanhall  jiretji.  London,  E.C,  or  Orlenui 
place,  Southamplon. 


CUNARD  LINE. 

BRITISH    AND    NORTH 

U  AMERICAN  ROYAL  MAIL 
STEAM  SHIPS  appointed  by  the 
______  Admiralty  to  sail  between  LIVER- 
POOL and  .NEW  VDItK  and  between  LIVERPOOL 
and  HUSTON,  the  Boston  ships  calling  at  HALIFAX 
to  land  and  receive  passengers  and  mails.  The  follow- 
ing or  other  vessels  are  appointed  to  sail  from  Uverpool, 
callin?  at  CoKK  to  receive  the  malhi:— 

SCOTIA,  for  NEW  YORK,  Saturday,  Dec.  H. 

CUB.V  (or  BO'iTON,  Saturday,  Dec.  21. 

PERSIA,  for  NEW  YORK,  Saturday,  Deo  28. 

Passage  money,  incliidlngsteward's  fee  and  provisions, 
but  without  iviiics  or  llquoie:— To  Halifax  and  Boston, 
chief  cabm,  I  »ioty-(ive  Pounds ;  sen.nd  cabin,  I  w.  nty 
Pounds.  To  New  York,  chle(  cabin.  Tnlrtvone 
Pounds;  second  cabin.  Twentv-ihrce  Pounds.— Ap'ph  to 
J.  B.  Foord,  52  Old  Broad  strce',  London;  llunit 
and  Maclver,  Havre,  and  12  Place  de  la  Bonrae,  Pane; 
G.  and  J.  Burns,  30  Jamaica  street,  (ilasgow,  nd 
Baltic  stree  ,  Dundee;  I>.  and  C.  Maclver,  (Jueene- 
town;  or  D.  and  C.  Maclver.  «  Water  itrcet,  Liverpool. 


CTEAM      SHIF&.— 

^U      The   Uenoral   Steam    Navlintti' n 
Company's     poirerri;!   and    flrst-cla-i 
,       -^.—f  —  STEAM  SHIPS  leave  from  oH  St  Ka- 
theri  e  s  Wharf  for— 

H A  M  U  U  Kli— Ev,  ry  Wednesdav  and  Salurdav  mcru- 
Ing.    Dec.  .4  at  noon;  13  at  9  ;  21  at  9  a-in.   'dalooa. 
2f ;   fore  cabin.  U  6a 
HARBUKli— Cargo  only. 

HAVRE— Every  Thursday  morning.  Saloon,  llj; 
foie  cabin.  8s. 

From  tne  British  and  Foreign  Stem  Whl  f,  Jnet 

below  St  Kalherlne's  wharf  for— 

ROTTERDAM  and  the  RHINE— The  I^,  Waterloo, 

and  Heron,  every  Tuesday,  Thurs^Iay  and  Saturday,  at 

11  morning.     Colef  cabin,  W  ;  fore  cabin,  lie.     Return 

Tickets.  3U8  and  228  6d. 

ANIWEKP,  BKLISSELS,  and  the  RIIINI-;— 
Every  Tueeday  and  Thureday.  at  II  noon.  Chief  ctlilo, 
1('  fore,  ISs.  Retoni  Ticketi,  30<  and  >2s  <d ; 
Brussels,  17s  ;  Cologne.  30s  <d.  Leivlnf  Aatwert) 
for  lyondoii  every  Snnrtav  and  Friday  at  1 J  naor. 

OSTEND,  BRUSSEI^.  and  the  RMINE-Eveiy 
Tuesday,  Wednf-sdav,  and  Saturday  morning.  Dtcetn 
bcr  U  at  2 :  17  and  H  at  3  ;  21  at  8  •.m.  Leaving 
Osteiid  foi  London  cvt-ry  i  nesdjy.  Tharsday,  end  Fri- 
day iiii;hi.  Cnief  Cablo,  16< ;  lore.  It-.  UmHeU, 
18s  lOd.    Cologne,  32s. 

PAK15  via  V.  «LAiS,  direct— Prom  tendon  B-dre 
Wharf.  December  16  «t  3  ;  20  at  7  am.  Chief 
cabin.  lis;  (ore,  8a    London  to  Pari-,  13s 

BOULOGNE— Frm  Loudon  Bridge  Wharf,  daily, 
except  ^londay.  Deccmtcr  14  at  2;  li  at  ■! ;  17  al  .i; 
18  at  C;  19  at  7;  20  at  8;  21  am  anu  Chief  cabin, 
lis  ;    fore,  8t.     Londoa  to  Paris.  lAs, 

Retmn  tUkcH  to  Paris  available  'or  14  days  by  either 
Calais  or  Boulogac,  £i  8s;  £1  16s;  £1  l'2s;  and 
;ei4s 

From  Newcastle  Steam  ^^art, 2:2  Wapping,  for 
El'lNHUKUU- Ecery  MTedneeoay  and  aalindaj 
10  muridng.    Fares:  chie(  cahlii,  ISs;  fore,   I3i 
7s. 

NF'irCASrLE— VTedneeday  and  Fu  iday  at  10  ; 
mnroini.    dalocn,  I2s;  fore,  8e. 

HULI.. — From  (Custom  Hoiae  ({uay,  every  Wed 
(lesday  and  Saturday,  at  8  morolng.  Ohiel  caoln,  8  ; 
(ore  I  abin.  6a 

YARMOUTH- From  Ixindon  Bridge  Wharf,  etery 
Wednesday,   at  3  afternooiu    Sakyto,  8i;  fvrs  cabin, 

68. 

Offlcea — 71  Lombard  ttrset ;  7  Regent  clrcns.  Pica- 
1  Illy  ;  ;i6  l^adeuhall  street ;  and  8t  Katherlne's  whsrf . 
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THE       VICTOIUA       MAGAZINE. 

The  "  Vlcto'ift  Mapazine"  hns  roce'ved  irmny  proofi 
of  the  preat  reunril  in  which  it  is  Held  by  the  snb- 
Bcribers,  Btivertiser^  and  the  preax,  anl  has  obtainel 
an  extcn-ive  circuitition  in  tlic  hi}?hpst  circles.  In  .1 
recent  review,  the  "Spectator"  renm  k»: — 

•*  The  'Vctovin  Mnffa/Zne'  maliit'ins  I's  position 
amongst  the  mriiiU  of  tlie  day.  Jts  t$\e»  nnd  critic  sm 
are  quite  or  average  merit,  and  it  disciuses  the  i-ocml 
quCBlionR  lliat  aflTect  tlic  utatns  of  women  with  a  know- 
ledge and  ability  alt  gether  its  own.  It  is  alwayH 
leady  to  call  up  fo- judgment  the  oppre*?or  or  refanier 
of  the  sex,  and  really  doc  an  immense  amount  of  good 
in  in>pre8sing  on  the  pul)lic  mind  their  genuine  want^ 
and  in  rt-aistini:  the  silly  opposition  that  has  often  at- 
tended the  alt'-mpt  to  Improve  eitlier  their  mental  or 
physical  condition." 

Since  the  masazine  wa^*  first  publislied  in  18f>3,  it 
has  contained  original  articles  on  wit  questions  rwlat  ng 
to  women ;  it  records  each  month  any  practicAl  ellbrt 
made  for  tiie  Improvement  <'f  their  condition  ;  and 
under  the  he  id  of  micellanta,  reprint-*  articles  on  similar 
8ubj^ct^,  whether  adveise  or  oth-rwlse  to  the  views  of 
those  who  ndvocate  remunenitiv«  employment  for 
women,  that  fre-  expression  may  be  given  "  to  boiii 
sides  of  the  question." 

An  original  serial  tale  runp  through  the  monthly 
numbers,  which  nl8»  cont*in  reviews  of  the  newest; 
books  and  music,  theatrical  and  mu'icd  criticisms,  and 
artic'es  up  n  top'c  of  general  interest. 

Subscribers  receive  their  copies  uirect  (postage  free), 
on  payment  of  I'Js  in  advan-  e,  10 

Emily  Faitlifull.  publisher  in  ordinwy  to  Her 
Maiesty,  VICTOKIA  PltESS,  Princes  street,  Hanover 
square*  \V..  where  all  advertisements  and  communicu- 
tims  must  in  future  te  addrnss*'d. 

"The  'Victoria  Magazine'  would  be  worth  perusing 
if  it  WHS  only  for  the  vtry  t'uthful  remarki  as  to  the 
morals  of  society  in  '  Fac's  and  Faces,'  by  May,  but  the 
whole  number  is  very  readable."— Jobs  Bi;ll. 


Y     NEW     YEAR'S     GIFT 

TO  MY  SON. 
By    PAMPIIILIUS. 
"MY  GIFT"  comprises  Thre-^  Works:  — 

1.  THE  HKAD  AND  HKAKT  LLGACY. 

2.  ECONOMY  OF  LIFF. 

3    PATIENCE  IS  GENIUS 

The  Opinions  of  the  Press  are:  — 

"MY  NEW  YEAR'S  GIFT  TO  MY  SON." 

"'MY  NEW  YEAR'S  01  Kl'  is  admirably  adapted 
to  stimulate  youth  to  exertion  and  awaken  in  them  a 

laudable  ambtion." "MY  NEW  YEAR'S  GIFT' 

is  an  invaluable  practical  Guide  lor  youtti." "The 

advice  and  illustrations  and  retl'-ctions  given  make  It  a 
multum   in  pnrvn  of  moral  instruc  ion  if  a  marvellous 

nature." *'  The  maxims  for    the  Government  of 

Life,  with  practical  illustrations,  Ciiunot  fail  to  be  highly 
profitable  to  the  young,  and  adults  may  henefit  largely 

by  their  peruial." ''The  advice  and  illustrations 

are  equally  apt  and  conclufive,  and  calculated  to  have 

a  life-Ion r  influence  upon    our  ch  Idrcn." "We 

heartily  ci  m-i  end  this  Gift  to  Parents  and  Precei  tor*, 
de  ming  It  well  aJap  ed  to  influence  to  most  excellent 

ends  a'l  » bo  may  i-tudy  it." "It  is  seldom  that  so 

much  (Tooff  sense  is  i-een  in  ^o  smail  a  compas*." 

"  The  author  does  not  lecture  his  pu.iils,  but  <.'n  eavours 
to  entire  them  into  the  good  pa  h  which  shall  lead  them 

to;honour  and  respect." "  Kindness  and  good  feel- 

inr  run  like  veins  of  gold  tlirough  eveivsiory." 

"  Every  page  is  s'udded  with  useful  and  genial  liiuts 

and    •nwutagirup  advice  to  yoiuig  men." "MY 

NEW  YEAR  S  GIFT   must  prove  a  boon  to  the  rising 
generation,  and  is  certainly  one  of  th-*  best  New  >  ear's 
Gifts  thut  could  be  presented  by  a  Fath>  r,  or  a  T*'ncher 
or  a  Guardian  to  voung  mtn  for  a  New  Year'*  Gift." 
London  :  Viitue  and  Co.  26  Ivy  lane,  E.C. 


Price  28  6d,  printed  on  tinted  paper,  handsomely  bound 
with  gilt  edges, 

THE    ECONOMY  OF   LIFE, 

AND 

PATIENT^  BOYS. 

EXPLANATION. 

Animated  by  a  desire  to  further  the  interest*  of  th« 
young,  and  encouraged  by  p'ivate  t.pinion  and  by  the 
powerful  voice  of  the  Press,  which  atlirm  th^'t  th-i 
"  Economy  of  Life  "  and  "  Patient  Boys  "  (two  works 
which  inaugurate  "MY  LIBRARY")  are  admirablv 
adapted  to  stimulate  youth  to  exertion  and  awaken  in 
them  a  laudable  amlJi'ion  *  ♦  •  "that  the  'Eoonomt 
OF  I  III'  is  an  invaluable  practical  Guide  for  youth," 

•  *  *  "that  the  advice  ami  ilusirat'ons  and  rell^cllons 
given  make  it  a  multum  in  par>'o  of  moral  instruction 
of  aroaivellous  nature,"  •  •  •  "tlmt  the  maxims  for 
the  Government  ot"  Life,  with  practical  illust  ations, 
cannot  fail  to  be  highly  profitable  to  the  younir,  and 
that  adults  may  benefit  largely  by  their  perus-il,"  *  *  • 
**  that  the  advi(.e  and  illustrations  a>e  equally  ap'.  and 
conclusive,  and  calculated  to  have  a  life-long  influence 
upon  our  cbUdren,"  •  •  •  "that  we  heartily  commend 
these  books  to  parents  and  preceptors,  deeming  them 
well  adapted  to  influence  to  most  excellent  ends  nil  who 
may  study  them,"  *  •  •  "tliallti-s  Idoui  that  so  much 
good  sense  is  sem  in  so  small  a  compass,"  *  •  ♦  "that 
the  aut^or  does  not  lecture  his  pupils,  but  endeavouis 
to  entice  them  into  the  goo  1  path  which  shall  leid  them 
to  honour  and  respect,"  *  •  •  "that  kindness  and  gool 
feeling  run   like  veins  of  gold  through  every  story,' 

•  •  •  "iliat  every  fage  is  studded  with  useful  and 
genial  hints  and  encouraging  advice  to  young  men," 

•  *  *  ''that  the  'Economy  of  Lifk  '  and  'Patient 
Boys'  nuist  prove  a  boon  to  the  rising  generation.  — 
Encoulaged  by  ^uch  powerful  voices,  and  by  private 
opinion,  that  if  the  "  Eco>omy  of  Lifk  "  and  its  com- 
panion, '*  Patient  Boys,"  wtre  produced  in  a  neat  form 
they  would  be  useful  on  the  drawing-room  table  for 
casual  peru«^al,  as  well  as  on  the  shelves  of  the  library 
for  a  book  of  refertncc,  we  have  been  induced  to  reprint 
them,  ami  phice  within  moderate  roach  a  handsome 
Tolum  e  as  a  New  Year's  Oifi  f.om  a  Fathkk  to  a  Son, 
aStiAHPiAN  to  bia  Wakd,  or  a  Sciioolmastku  to  hts 
POPIL.  EDITOK. 

Ward,  Locke,  and  Tyler,  168  Fleet  ^t^eet. 


IF    YOU    TRAVEL, 

Visit 


! 


"DUSSEY,    SMITH,    AND    CO- 

JJ  483  New  Oxford  st  ect,  W.C. 

PORTMANTEAUS,  TRUNKS,  AXD  BAGS, 

the  excellent  qujlity  and  low  price  *>f  whose  manufac- 

tnrf»  are  well  kn'^wn, 
FIELD,  MARINE,  AND  OPERA  GLASSES 
Imported  direct  from  Continenta!  makers  of  high  repute, 

30  per  cent,  below  the  usual  retnil  <  rices. 

Catalogue!  free  by  post,  fully  pi  iced,  with  nearly  100 

Illustrations 


POUNTRY     AND     TOWN 

'j  RoHidencei,  Landed  Estates,  Invejiror-nts.  Hunting 
Seatii,  Fiahins  and  Shooting  Qnart^^rs  Manors,  Ac. — 
PKAI.'8  PEGISTRR  of  the  above,  puhlished  on  the 
first  of  each  ni''nth,  forwarded  ucr  post,  or  mav  be  hari 
on  application  at  his  Offices.  209  Piccadilly,  W.  Par- 
ticiiKira  for  insertion  should  be  forwarded  not  laUr  than 
the  28th  of  each  month. 

rXETER  HALL— NATIONAL 

Li  choral  society.  —  Conductor.  Mr  O.  W. 
Martin.— ME3SIAI1— Christum*  Eve— Tickets,  28,  3s: 
stalls,  numbered  and  reserved  the  >vhol.'  evening,  .5s, 
I'sCd,  21».  Commence  at  7. SO.  CREATION- New 
Year's  Day.  ELIJAU  (the  only  perlonnance  this 
Christmas) — January  8.  Orcanist,  Mr  John  G.  Board- 
man.  Band  and  Chorus,  700.  Offices,  14  and  1-5 
Exeter  Hall. 

THEATRE      ROYAL      ADELPHL 

X     Sole  Proprietor  and  Mnnasrcr— Mr  B.  Webster. 

D.rcct'oss — Mrs  Alfrtd  Melon. 
Triumphant    success    of    the    new    drjima    by   Watts 

Phillips,     Esq..    MAUD'S    PEItIL,    in  which  Miss 

Herbwrt  will  rpppflr  every  evflning. 

Monday,  and  during  the  week,  at  7,  MAN  IS  NOT 
PERFECT,  NOH  WOMAN  NEITHER.  Messrs  J, 
0.  Taylor.  C.  H.  Stephenson,  G.  Itclmore:  Mr*  Alfred 
Me'lou,  Miss  Emilv  Pitt.  After  which,  MAUD'S 
PERIL.  Measis  Billingron.  G.  Belmore,  A-*hley,  C. 
J.Smith,  W.  M.  Eburne:  Mii^s  H  rbert,  Miss  Amy 
Sheridan,  Mrs  Billin<;ton,  .fee.  And  a  new  farce, 
entitled,  UP  FOR  THE  CATTLE  SHOW.  Me'srs  G. 
Belmore,  Ashley ;  Mi-s  E.  Pitt,  and  Miss  Harris. 

VICTORIA      THEATRE. 

■       5  Minutes  from  the  Strand,  by  Waterloo  biidge. 

Lessee  and  Manager — Mr  J.  Arnold  Cave. 
Entire  chanfre  and  production  of  the  powerful  drama 
with  new  scenery  and  extraordinnry  effec  s,  en'ittfd, 
THE  DANOICU  SIGNAL.  Frank  Moreland,  Mr  I^wls 
Manton ;  Devereaux,  Mr  FItzdavis;  Humphry  Mould, 
Mr  Jacques  :  Joe  Guntinj?,  Mr  F.  Hart:  rest  of  charac- 
t-rs  by  Messrs  H.  Russell.  Georpe  Skinner,  Ca-ter, 
Johns,  Nichols".  Maynard.  Baker;  Hose,  Mis*  Neville; 
Hessic,  Misi  Julia  Summers;  Young  Boss.  Miss  Bur  tte. 
After  which,  Mr  E.  Mosedale.  the  princft  of  cf>m  c 
singers  and  grot^squf  dancers.  Co-  elude  with  KLACK 
MANTLE.  THE  OCTUVW;  OR,  THE  SPIRIT  UF 
THE  TURRET,  fiitronucing  the  wliole  of  the  corr- 
panv.  On  Saturday  next,  grand  e:(lra  night,  KATH- 
LEES  MAVOURNREN  will  bo  rei»<'atpd  by  desire. 
T*rence.  Mr  J.  A.  Cave,  and  last  n'ght  of  performi- g 
before  Boxing  ilay  at  1'2,  when  the  u*>w  and  gorgeous 
pantomime  will  be  produced;  afterwaids,  every  evening 
at  7. 

DOYAL  MARYLEBONE  THEATRE. 

Xli  Under  the  Management  of  Mr  Albert  Montgomery. 
On  Saturdwy  evening,  Dec.  14.  Grand  Extra  Night. 
Entire  change  of  perfurmance  :  supported  by  the  entire 
com(>any.  On  Monday,  Dec.  16.  benefit  of  Mr  Albert 
Montgomery  (manager),  and  last  night  previous  to  the 
«  hristmas  Pantonrme.  THE  LADlf  OF  LYON:*. 
Claude  Mclnotte,  Mr  Albert  Wontgomerj';  assisted  by 
Mr  C.  Mor'on,  G  Yates;  Miss  Melrabel,  and  the  whole 
of  the  cmpany.  DELICATE  GKOUND.  Mr  C. 
Vern^r  and  Viss  M.  O'Nrill.  To  conclude  with 
RAISING  THE  WIND.  Jeremy  Diddler,  Mr  J.  F. 
T  h  omax. 

AN    CHRISTMAS    EVE,    GRAND 

U  COMIC  PANTOMIME,  written  by  F.  Maccabe, 
Esq,  entitled,  LITTLE  HO  CEEP.  WHO  LOST  HEU 
SHEFP:  OR.  HARLEQUIN  JACK  AND  THEOGHE 
OF  THE  BRAZEN  *^ASTLE.  The  Harlequinade, 
supported  by  th'»  following  tnlfuttd  pautomiuiista  ;  — 
Columbine,  Madamoiselle  Estni.  Clowns,  Mo-srs 
Endersohn  nd  I.ittle  Dolphin.  H«rlequin.  M.  Lauretta 
Panthloon.  Mr  E.  Travers.  On  Christmas  Ev**,  prices 
as  usual.  The  whole  will  be  placed  on  tt^e  stage  on  a 
scale  of  splendour  never  b..fore  attempted  at  this 
thea're.  Three  minutes  walk  from  ihs  Edgware  road 
station. 

DOYAL         POLYTECHNIC— 

X-Xi  Abys-inia,  and  the  Abyssinian  Expedition.— 
Thomas  Baines,  Esq.,  F.R.G.S..  will  Oeliver  a  Lecture 
on  the  above  aaily  at  "J  and  7.-0.  commencitig  M"ndiiy. 
the  Dth.  The  Lecture  will  be  illustrated  with  Optical 
Diorainic  Pictures,  caiefully  taketi  by  Mr  Baines.  from 
drawings  belonging  to  the  Royal  Geographical  Society, 
an  1  from  authentic  private  sources.  The  P^tri-*  Exhi- 
bition Lecture,  introducing  Machine-inade  Jewellery, 
by  Edwin  W.  Stretter,  Conduit  street.  Leo.ard;  and 
Lurley,  or  tbo  Bridal  of  Belmont,  as  tHual. 

'r  H  E     NEW      P  R  E  T  E  N  D  e1) 

I    MANIFEarXTIONS  from  the  SI'IRIT  WORLD 

\r  0  R  E       P  k  E  T  £  N  D  e1) 

ill  MANIFK3TATI0NS  from  the  WORLD  of 
SPIRITS. 

TO    BE    WITNESSED,    ON    AND 

1  after  the  2ard  December,  at  the  ROYAL  I'OLY- 
TECUNIC. 


USE  ONLY  THE 

GLENFIELD 

STARCH. 

pHRISTMAS   PRESENTS.-MECHI 

V,'  find  BAZIS  have  a  larje  .ind  carefully  selected 
ASSORTMENT  'f  us-ful  and  eleRsnt  ARTICLES 
adapted  for  PRESENTATION  cons  sting  r>f  dressing- 
ease',  trjvel  in?  drp«sin7-hfles,  media>Tal  mounted 
rtrtif-l  s,  papif r-ma  he  prodnctions.  bagati-lle  .ind  minia- 
tnre  billinrds.  drs'-mpn.  gl'-'ve  and  handkerchief  boxes, 
iniiff-bags.  thot^grnpbic  albums,  pic-nic  caf-cs,  wins 
and  spirit  fla  ks.  eonrier-bat'S.  reticule*,  wntimr-desks, 
purses,  car'-ci-ps.  &-c .  ranging  from  •'^s  upwaris. 
C^t'd'  gu*'*  p'>st  free.— -1-2  Regent  a  reet,  I^ndon.  E»- 
tablahei  1827. 

TO  SHIPPERS  AND  EXPORTERS. 

MILNPR^'    STRONG    H0LDFA?;T 
AND    FIRF-RFSISTING     SAFE^.    CHEATS 
STRONG  ROOM-^  AND  DOORS,  with  all  the  r  La  e«t 

Improvements. — The  strongest  and  (quality  consf  deted) 
the  cheapest  99f'»-7unrds  against  fire  and  the  modern 
burglar.  Want  d  wherever  c:\s\i  an**  booVs  ar^  u*ed. 
In  qnnnt'ties  at  wholesale  prices.  Mi'ncra'  Phoenix 
Safe  Works,  Liverpool,  the  most  ext^nsiv*  ar-d  com- 
plet-*  in  thff  wirld.  Denots  :  Liveri>ool.  Manchester, 
Sh  flield.  Lee  N,  Hul' :  London  dnpot,  47a  Moorgate 
street.  City,  near  the  Bank  of  England.  Circulars  free 
brpos^         

"  Every  Cottage  should  be  provided  with  a  Water  ] 
Tank."— DI3KAEU.  i 

IRON    CISTERNS.     \ 
F.  BRABY  and  CO., 

Having  laid  down  extensive  >«nd  irrprove*!  m'»chinety  I 
in  th*ir  rew  ranee  of  boil'ings,  IDA  WHARF,  i 
DEPTFORD,  arc  now  prepared  to  sup'.ly  } 

"Wrouffht  Iron  Tanks,  Galvan'sed  or  Painted, 
Of  su'jeri  r  quality,  at  rerluced  prices,  and  at  very  short 
notice. 
>11  or-'ers  8h«nH  be  addr**s«eil  to 

F.  BRABY  and  CO. 

(Limited). 

Fitzroy  Works,  Euston  rond,  London, 

Or  tlirough  all  respectable  Ironmongers. 

PRIZE    MEDAL    AWARDED. 

A    L  L   E  N'S       PATENT 

rl     PORTMANTEAUS  and  TRAVl  LLINQ   BAOS 

with  squareoppniaps. 

LADIES'  WARDROBE  TRUNKS,  DRESSING 
BAGS,  l^ith  silver  fittings. 

DESPATCH  BOXES,  WRITING  and  DRESSfNO 
CASES,  and  ^OO  other  articles  tor  nome  or  continental 
travelling.    Illustrated  catalogu'-s  by  post  free. 

Also,  Allen's  Barrack  Furnitiire  Cala  >gue  ef  Portable 
Bedsteads,  Drawers,  Easy  Chairs,  W  shhand-staadt 
CajTteens,  &c.,  by  post  free. 

J.  W.  ALLEN.  Manufactureranu  Patentee, 37  We»t 
Strand  London,  W.C. 

■HEANE'S  TWO-HOLE  BLACK  PENS 

U  which  ar«  unequal'ed  forthyir  durabllitv  and  e-sy 
action,  are  adopted  by  the  gentlemen  of  ti.e  Stock  Ex- 
change, and  t'le  principle  bankers,  morclmnis,  and  public 
companies  of  'he  city  of  L">ndon.  besides  several  of  Her 
Majesty's  judges,  the  mo  t  emint-nt  eoun-el,  and  the 
reverend  the  clergy.  Their  cheapness  and  popularity  has 
iruluced  many  unprincipled peopleto put  forih'mit  lions 
of  the  genuine  ariicte*.  which  are  equally  useless  ti  the 
piircha-er,  and  disgraceful  to  the  votiiior.  The  ptmlic  are 
thcefore  cautioned.  «nd  re^pe  tfuliy  requcs'ed  not  to 
i.urcb.-jse  any  as  DEANES  GE.NtlNE  TWO-KOLE 
BLACK  PENS.unliss  ea^h  pen  is  stamped. 

'■  G.  and  J.  Dea"e,  Loni^on  bridge." 

»nd  the  box.  which  contaim  exactlv  twelve  d'>zent  has 

tbercon  a  variouslv  coloured  lable,  inscribed. 

••  G.  and  J.  DEAXL'S  T«o-Hote  B  ack  Pens,  46  King 

Wdliam  street.  London  bridge." 

ADOPTED  L^VRGKLY  B  f  HER  SIA.IE3TYS 
GOVERNMENT. 

PHEAP,   LIGHT,    AND  DURABLE 

V  ROOFING. 

CRO^GON'3     PAIENT    ASPIIALTE    ROOFING 
FELT  ♦'as  b*^en  exH-n^ively  used  and  pronounce«l  sffi- 
ciput  and  particul.nrly  apolicible  for  wann  climaiea. 
It.  It  is  a  non-conductor. 

2ni'.  It  is  portable,  being  packed  In  rolls,  and  not 
liable  to  dum  'ge  in  carriage. 

3rd.  It  effects  a  saving  of  half  the  timber  usually  re- 
quired. 
4tb.  It  c»n  e.i<ilv  be  applied  bvany  unpractised  person. 
.'th.  From  its  li?htne*s.  wei>:hiiig  only  rbout  4'2  lbs  to 
the  square  of  10;  f  et,  the  cos!:  of  carriage  is  small. 

INODOROUS  FELT,  for  dmp  walls  and  for  damp 
flour.«.  un-'cr  carpets  and  rio^ir  cloths;  also  for  In, lug 
iron  houses,  to  equali  e  tno  temperature. 

Price  One  Pkvxy  vr.n  j'qlark  Foot. 
CROGGONandCO.'SPATENT  FELTED  SHEATH- 
ING tor  Covriug  ahips"  Bottoms,  Ac  ,  and 

DKY  HAIR  FELT,  for  Covering  Steam  Boilers.  Pipes. 
itc,  preventing  the  radiation  of  Heat,  and  saving  '2o  per 
cent,  of  Futl. 

i^amplrs.  testimonials,  and  full  instructions  on  appli- 
catiju  to 

CROGGON    AND     CO., 
JH3  New  Earl  street,) 
(34  Bread  street.       i' 
Cannon  street 
London.  t.C 
And  at  Liverpool  and  Glasgow. 
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NOTICE. 

INVESTOR'S    MONTHLY    MANUAL. 
DOUBLE  NUMBER. 

Price  hi  post,  One  Shilling  and  Sixpence. 
On  SATURDAY.  December  2H,  18(>7 ,  icill be  published,  an 
important  DOUBLE  NUMBER  of  the  INVESTOR'S 
MONTHLY  MANUAL,  containing  Index,  Addresses, 
Highest  and  Lowest  Prices  of  Stock,  Shares,  4-c.,  for  the 
last  Three  Years.  The  INVESTOR'S  MANUAL 
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Auction,  Railway  Debentures,  Limited  Liability  Com- 
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Thursday,  26th  inst.,  to  the  Office,  340  Strand,  W.C. 
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Investob's  Manual  is  now  sold  separately,  price  9d 
stamped,  8d  unstamped.  If  taken  as  a  Suppucment  to 
the  Economist,  it  remains  at  its  former  price,  6rf.  In 
addition  to  the  information  formerly  given,  it  gives  a  concise 
summary  of  the  Reports  of  the  Companies  for  the  present 
year  as  will  enable  Investors  to  judge  of  their  position. 


1866. 

1867. 

£ 

£ 

9,847,564     . 

.       9,452,7.->9 

16,610,192     . 

.      14.828.289 

19.891.687     . 

.     17,183,770 

22,455,968     . 

.     18,701,333 

23,225,301     . 

.     23,276,243 

23,243.939     . 

.     2(l.(>54,958 

19,597.92'.>     . 

.     18,lfifi,7H!» 

20,940,303     . 

.     19,784.yi.'5 

18,356,015     . 

.     20,515,950 

WHY  MONEY  IS   DEARER   IN  THE  AUPUMN  THAN 

m  THE  SPRING. 
There  has  been  a  slijilit  "  hardening,"  as  the  market  pbrate 
goes,  during  the  last  few  weeks,  though  not  perceptible  sare 
to  those  who  watch  the  most  delicate  part  of  the  market  very 
closely,  or  who  have  very  good  bills  to  discount.  To  ordinary 
men  of  business,  and  for  all  common  purposes,  the  market 
both  seems  and  is  much  as  it  was.  But  there  generally  is  an 
increase  of  money  in  the  autumn,  and  the  wonder  this  year  i« 
not  that  it  has  occurred,  but  that  ii  has  not  been  creater.  The 
cause  is  very  plain  if  we  look  at  the  trade  of  the  country  ;  our 
imports  are  smallest  in  the  beginning  of  the  year,  and  augment 
continually  as  the  year  goes  on.  Accordingly,  we  have  more 
to  pay  in  the  autumn,  and  money  is  dearer ;  and  we  have  leM 
to  pay  in  the  spring,  and  money  is  cheaper.  Take  the  last 
three  years  :— 

Tabls  of  Imports  Moktb  by  Month. 
186.5. 
£ 

January 6,348,2.56 

Fobruary  12,855,;«8 

March    1.3,010,659 

April 13,079,816 

May   14,595,979 

June  15,409,877 

July  18,964,728 

August 21,000,023 

September    21,6.33,447 

It  is  evident,  therefore,  that  there  is  a  larger  amount  becom- 
ing due  in  the  last  half  of  the  year  than  in  the  former ;  and  the 
having  to  pay  it  always  stififens,  and  sometimes  straiirs,  our 
money  market. 

At  first  sight  it  might  seem  strange  that  the  trade  of  the 
country  should  be  so  deeply  affected  by  the  seasons  ;  but,  in 
fact,  it  would  be  very  strange  if  it  was  not.  England  is  an 
importer  of  vegetable  produce,  and,  according  to  the  seasons  at 
which  plants  grow,  does  commerce  take  charge  of  them  and 
bring  them  here.  The  increased  value  of  money  at  this 
season  is  natural  to  a  country  importing  "  raw  produce,"— 
that  is,  unwrought  vegetable  products  arriving  here  •  from 
rea.sons  of  climate  every  year  at  the  same  time. 

One  objection  may  indeed  be  raised ;  it  may  be  said,  car 
exports  grow  too  as  the  year  goes  on  :  so  that  we  do  pay  for 
them  in  goods  and  no  bullion — no  cash  is  wanted.  The  fact 
is  certainly  so  : — 

The  Valci  Month  bt  Montr  of  Exfobts  for  Last  Tnan  Tsar*. 
1865. 
£ 

January    10,489,.3,39 

February 11,376.214 

March    13,770,154 

April 12.071,1 1 1 

Mav  13.194,7.58 

June i;5,227.062 

July  14,113,410 

August 14,1.58,648 

September    17,316,681 

October 15,,547  225 

The  augmentation  isnotnearly  so  great  as  that  of  the  imports, 
— still  it  is  considerable.  But  an  increase  of  export  trade,  com- 
bined with  an  increase  of  import  trade,  would  of  itself  raise 
the  value  of  loanal)le  capital ;  it  would  bring  more  bills  and 
more  warrants  to  Lombard  street,  even  though  no  gold  was 
exported.  But  there  is  a  tendency  to  export  gold  ;  though 
our  exports  increase,  yet,  as  a  rule,  we  give  much  longer 
credit  for  them  than  the  corresponding  credit  which  we  com- 
monly take  for  our  imports  ;  and,  therefore,  what  we  have  to 
pay   comes  to  be   paid  sooner  than  what  we  receive  comes 


1866. 

1867. 

£ 

£ 

14,354.748     . 

.     12.786.942 

1.5,116,0tUt     . 

.      14.446,072 

17,520,354     . 

.     1.5,148,707 

1.5,366,414     . 

.      13,804.908 

1.5,870,131     . 

.     15,936,864 

14.630.120     . 

.     15,490.091 

1 4.957.8^4 

.     15,662,430 

17,450,156     . 

.     1 7,880.9;t9 

16,(i7I,(l7H     . 

.      16,I45,5S| 

Ii;,89.5,,s94     . 

.      1.5,849,142 
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to  be  received, — thus  making  the  balance  against  ns.  The 
increase  in  the  exports  is  therefore  not  a  reason  why  the  value 
of  money  should  not  rise,  it  is  rather  an  additional  reason. 


THE  PANIC  IN  THE  EAILWAY   MAEKET  AND  THE 
!  '         SOLE  EEMEDY. 

i  The  "Midland  Bail  way  Company,  very  generally,  and  we  still 
!  hope  justly,  reckoned  among  our  soundest  railway  companies, 
!  has  this  week   created   a   panic   such   as   only   a   great  and 
respected   railway   could   create.     Without   its  being  in  the 
least  expected,  they  asked  for   "  five  millions  "  of  money,  and 
I  their    reasons    are    certainly    singular   reasons.     First,    they 
1  want  four  lines  of  railway  instead  of   two  at  the  London  end 
of  the  line,   with  additional  works  to  correspond  ;  then   they 
want  money  to  pay   for    compensations    which,  near  London, 
have  been  higher  than    was    expected  ;    then,  they  want  to 
pay  much  more  than  was   estimated  for  a   "  Chesterfield  and 
"SbeflSeld"    station;     then    they    ask    560,000/   for  future 
requirements;  lastly,    they  want   to   raise   1)G0,000Z  already 
spent    "  on   new   plant   and    rolling-stock,"  without    autho- 
rity ;    and   these  are  all  the   reasons  for    asking    for    five 
millions  of   money   at    the    most   critical   point   of  railway 
credit,    and   with    astonishing   suddenness.      The    900,000/ 
never  ought  to  have    been    so  spent ;  the  estimates  of   the 
cost  of     compensations    ought    not    to    have    been    utterly 
insufficient ;  the  four  linos  of  railway  into  London  can  hardly 
be  necessary,  though  they  jnay  be   expedient ;  the   company 
could  do  with   two  till  easier  times  came.     The    half-million 
for    '•  future    requirements"    might    have    been    left    till    a 
pleasanter  period.       We  do   not  understand    why    so   much 
money   was   at   once   asked   for.      There   can   hardly   be   a 
sound  reason  for  it,  unless   there  is  something  to  conceal, 
which   we  do  not  believe,   and  we  hardly  frame  to  ourselves 
a  notion  of  what  is  the  real  reason. 

The  floating  explanation  is,  that  the  company  was  brought 
up,  as  Americans  phrase  it,  "  short,"  by  a  banker,  or  other 
money  lender,  for  this  900,000/,  or  some  other  sum  of  money, 
and  that  in  dire  necessity  they  asked  for  all  these  millions,  in 
order  to  get  the  triile  that  they  wanted.  But  we  could  not,  and 
do  not,  suspect  the  directors  of  the  Midland  Eailway  of  any- 
thing like  this.  Indeed,  laying  a  Bill  before  Parliament  to 
ask  for  a  very  large  sum  is  a  step  so  sure  to  provoke  inquiry, 
that  that  of  itself  is  pi'esumably  honest.  And  the  best  in- 
formation (that  we  can  gain)  in  Lombard  street  says  that  the 
Midland  Company  are  in  no  want  of  present  monev,  and  that 
no  banker  or  finance  company  would  be  paid. 

In  addition  to  this,  there  have  been  serious  allegations 
against  other  lines.  The  Metropolitan  has  been  said  to  have 
been  dividing  far  too  large  a  dividend  ;  to  have  overrated  its 
new  extensions  ;  to  be  on  the  verge  of  rapid  decline,  and  not, 
as  its  chairman  says,  at  the  beginning  of  growing  piosperity. 
The  Caledonian  is  under  inquiry  upon  an  allegation  of  having 
"  made  "  its  dividends  for  j'ears.  The  "  Lancashire  and 
"Yorkshire  "  is  accused  of  something,  though  we  cannot  say  of 
what.  The  Great  Eastern  is  in  chronic  disaster.  The  Brighton 
is  asking  for  an  extra  1,000,000/,  though  it  hints  500,000/ 
i  will  Jo  in  "real  money."  The  judgment  against  the  Great 
Western  Railway,  which  declares  the  payment  of  theu-  last 
dividend  illegal  because  of  its  being  made  in  "  stock," 
weakened  the  market.  The  number  of  small  lines  in  diflSculty 
are  scandals,  if  no  more ;  and  the  monstrous  fate  of  the 
London,  Chatham,  and  Dover,  is  a  warning  of  what  may  be. 

That  this  should  affect  the  share  market  is  very  natural,  but 
its  effects  do  not  stop  there.  It  endangers  the  safety, 
diminishes  the  comfort,  and  impedes  the  service  of  the  public. 
The  railway  system  has  the  monopoly  of  internal  conveyance, 
both  of  goods  and  persons,  and  to  those  who  know  how 
strenuously  this  was  denied,  it  is  almost  amusing  to  see  that 
the  very  pretence  of  competition  is  now  being  often  aban- 
doned, and  that  "traffic  arrangements"  for  dividing  the 
revenue,  and  settling  what  to  charge  the  public,  are  not  only 
made  but  published  and  boasted  of.  And  being  monopolies, 
it  is  most  important  they  should  be  efficient,  whicli  they 
cannot  be  while  managed  by  distrusted  directoi-s.  owned  by  an 
angry  proprietary,  and  by  the  vague  public  opinion  thought  to 
be  insolvent.  A  line  cannot  be  well  conducted,  can  hardly  be 
safely  conducted,  while  its  shares  are  at  a  large  discount,  or 
are  falling,  or  while  its  financial  state  is  a  problem  and  a 
doubt,  or  while  its  directors  are  suspected  and  disbelieved. 
So  long  as  a  line  is  in  bad  credit,  there  is  every  motive  to  bad 
economy,— that  is,  to  let  the  permanent  way  fall   into  bad 


repair,  to  let  the  rolling  stock  get  old  and  weak,  to  let  the 
whole  machine  grow  weak.  As  to  extending  trafiic  or  trying 
good  experiments  in  the  redaction  of  fares,  which  ought 
somehow  to  be  imposed  by  compulsion  on  a  well-regulated 
monopoly,  it  would  be  childish  even  to  think  of  them. 

The  great  difficulty  now  is  not  one  of  management,  nor  is 
it  one  of  reasoning.     Who  could  work  the  railways  best  may 
be  argued  at  other  times,  but  what  presses  now  is  the  question, 
how    do    the    present   managers   work   the  present  railways  ? 
There  is  endless  controversial  ability  ready  to  be  employed,  if 
only  the  data  were  certain,  or  sure  conviction  would  follow 
sound  argument.     But  now,  there  is  nothing  to  build  on   save 
for  a  hostile  attack.     You  can  convict  the  directors  of  a  rail- 
way from  their  own  statements,  but  you  cannot  defend  them. 
A  writer  is  attended  to,  who  says — "  The  accounts  show  that 
"  the  company  is  paying  dividends  out  of  capital ;  that  it  is 
"  hiding  every  expense   under  capital   charges   or  in  suspense 
"  accounts ;"    and   many    similar   accusations.     But   no    one 
heeds  when  a  writer  argues   that  the   report   proves   that  the 
directors    are    wise ;    that   the   revenue   is   sufiicient ;    that 
the     capital     account     is     closed.       The     answer     comes 
at  once,  in   thought  if  not  in  speech — "  These   reports   are 
"but    the   directors'  own    words;    the    published    accounts 
"  are   but   their   figures ;    no   doubt  when   they  state  their 
"  own  case  they  will  make  a  good  case  :  they  can  rhanufacture 
"  the  evidence,  and  so   they  may   mislead  the  jury."     A  few 
years  ago  these  objections  might  have  been  futile,  but  now  there 
has  been  so  much  of  painful  experience  that  they  are  practical ; 
so  many  boards  of  directors  have  circulated  so  much  which 
misled,  that  all  which   boards  now  say  is   searched  between 
the    lines ;    is    suspected    of    ambiguity  even  when  plain ;  is 
taken   in    a    sense   unfavourable   to    the    railway   whenever 
doubtful  ;  is  believed  when  it  is  against  the  board,  and  dis- 
believed when  for  the  board. 

It  may  be  said  that  a  committee  of  investigation  would 
settle  these  doubts  in  each  railway.  But  committees  of  rail- 
way companies  are  like  committees  of  Parliament  on  railway 
companies  ;  they  dif/(r  in  each  case  ;  they  are  composed  in  all 
kinds  of  ways  ;  they  lay  down  every  species  of  doctrine  ;  they 
accept  all  sorts  of  statement ;  they  deny  all  sorts  too.  The 
investigation  of  accounts,  like  those  of  the  great  railways, 
is  an  anxious  and  difficult  task  for  a  trained  man,  and  wholly 
surpasses  the  power  of  any  untrained  man.  Our  great  com- 
panies are  treaty-aggregates,  composed  of  many  little  compa- 
nies with  various  little  bargains  to  each, — some  by  way  of 
lease,  some  by  way  of  guarantee,  some  in  preference  dividend, 
some  in  settled  quota  of  ordinary  dividend.  The  bare  notion 
that  being  a  large  shareholder — that  the  having  a  great  stake 
in  the  line — will  repeal  mysteries  like  these,  is  absurd. 

The  Great  Eastern  has  just  taken  a  step  which  shows  both 
the  nature  of  the  difficulty  and  the  extremity  of  it.  They 
want  the  public  to  know  how  matters  stand,  and  it  is  difficult 
to  get  believed.  There  happens  to  be  one  statesman  out  of 
work  who  is  known  not  to  wish  to  make  things  pleasant,  and 
to  be  able  to  make  out  how  things  stand.  And,  tlierefore. 
Lord  Cranbourn  has  been  asked  to  be  chairman  of  the  Great 
Eastern.  He  will  be  believed  when  he  says  what  is  favour- 
able, but  hardly  any  one  else  would. 

The  true  remedy  is  that  there  should  be  an  independent 
audit  of  these  great  companies,  whose  plan  was  alwaj's  pecu- 
liar, and  whose  fate  is  now  so  unlucky.  The  Government 
should  exercise  what  philosophers  call  the  "  fimction  of  veri- 
"  fication."  For  public  convenience,  Bentham  laid  down  that 
Government  mav  intervene  to  authenticate  a  fact,  and  in  the 
case  of  the  coinage  it  has  done  so  time  out  of  mind,  and  con- 
tinues to  do  so.  What  facts  are  to  be  so  authenticated  is  a 
matter  of  convenience,  to  be  determined  by  argument  and 
settled  by  the  circumstances  of  the  ;^e  ;  and  the  coniiition  of 
the  exclusive  companies,  by  which  alone  people  travel  far  and 
wholesale  trafiic  is  conveyed,  is  not  only  of  sufficient  magnitude 
to  justify  the  action  of  Government,  but  so  great  that  the 
State  would  be  to  blame  if  it  did  not  act. 

It  may  be  said  that  the  Government  cannot  find  out  the 
truth,  but  if  it  cannot,  we  ought  to  get  a  Governrnt-nt  which 
can.  It  is  the  only  uniform  authenticator  possible,  the  only 
one  which  cun  apply  the  same  weight  and  the  same  measure 
to  all  railways ;  and  it  is  nearly  the  only  one  which  will  be 
believed  as  to  any  railway.  A  year  ago,  the  expense  would 
have  been  justly  feared,  but  not  now.  The  shart-holden 
would  themselves  ask  to  have  a  real  audit  they  could  depend 
on,  and  which  all  others  would  depend  on,  and  would  be  ready  ' 
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to  bear  tlie  cost  of  it.  An  optional  audit  of  petitioning  rail- 
ways is,  both  on  grounds  of  theory  and  reasons  of  practice, 
the  sole  outlet  from  the  existing  difficulty. 


AMEEICAN  FINANCE. 
Mr  McCulloch's  Keport  is  very  long,  as  well  as  very  able, 
and  the  number  of  topics  touched  upon  in  it  is  very  great;  but, 
nevertheless,  we  believe  that  his  principal  results  may  be 
shortly  stated.  The  "  Eeport  "  is  not  only  a  financial  state- 
ment, but  also  something  more  ;  it  touches  on  four  topics^ 

(1.)  The  ordinary  revenue  and  expenditure. 

(2.)  The  amount  of  the  National  Debt. 

(3.)  The  state  of  the  currency. 

(4.)  What  arises  out  of  the  slate  of  the  currency,  and  is 
very  much  connected  with  it, — the  form  in  which  the  debt 
now  is,  and  that  in  which  it  ought  to  be. 

The  state  of  the  revenue  is  very  simply  described  :  it  is  that, 
though  the  civil  war  is  over,  a  war  taxation,  or  what  would 
once  have  been  thought  so,  is  still  maintained.  Before  the 
outbreak  of  the  South,  the  revenue  of  the  United  States  was 
only  between  twelve  and  thirteen  millions  sterling  ;  but  now, 
taking  the  dollar  at  3s,  they  are — 

£ 

Receipts  from  Customs 26,462,671 

Lands 174,536 

Direct  tax  630,034 

Internal  revenue    39,904,130 

Miscellaneous  sources    6,423,727 


73,595,098 
And  this  means  a  far  heavier  taxation  than  it  seems.  The 
Federal  Government  is  for  many  purposes  an  additional  and 
-extra  Govemraent.  The  usual  duties  of  civil  government,— 
the  protection  of  life  and  property,  the  education  of  the 
people,  and  all  common  things  that  an  ordinary  man  knows, — 
are  performed  by  the  State  Governments  ; — these  are  all  which 
in  daily  life  come  before  the  citizen.  Upon  this  account,  De 
Tocqueville  made  the  monstrous  mistake  of  supposing  that 
there  was  no  Union  patriotism,  but  only  a  State  attachment ; 
he  fancied  that  the  national  bond  was  weak,  because  the 
minor  bond  was  conspicuous.  But  whatever  may  be  the 
complex  political  effect,  the  simple  financial  effect  is  painful. 
An  American  has  to  keep  two  Governments  instead  of  one. 
Beside  a  Federal  taxation,  greater  than  the  English,  he  has  to 
bear  a  State  taxation  too,  and  in  many  cities  a  most  heavy 
municipal  taxation  by  way  of  third  burden.  The  mode  in  which 
this  taxation  is  levied  makes  its  endurance  difficult ;  the  In- 
ternal Eeveuue  Act  is  the  most  formidable  piece  of  taxation 
ever  imposed  on,  and  ever  paid  by,  any  nation  since  finance 
began.  Every  sort  of  industry — almost  every  kind  of  avail- 
able and  conspicuous  act— is  seized  upon  and  taxed  :  a  ninety- 
ninth  part  of  this  interference  in  England  would  have  caused  a 
rebellion ;  but  the  United  States  endure  it,  partly  because  of  their 
material  prosperity,  partly  from  a  love  of  law,  but  partly  also 
from  a  sort  of  admitting  apathy  which  prevents  them  from  being 
put  out  when  letters  do  not  come,  and  when  trains  are  late,  or  as 
here  when  taxes  rise.  Englishmen  have  a  sort  of  tradition  of 
comfort,  and  grumble  at  the  pettiest  new  vexation ;  but 
Americans  as  emigrants  into  the  wilderness  have  a  contrary 
tradition  of  discomfort,  and  say — "  Ah  !  I  guess  we  shall  get 
"  '  along,'  when  we  could  barely  keep  down  our  irritation." 

Two  things,  however,  mitigate  the  American  prospect. 
First,  that  this  immense  taxation  is  not  required  for  the 
expenditure  of  the  country.  The  expenditure  for  the  year 
ending  June  30,  1867,  was  as  follows  : — 

•*. - 

HKpenditures  for  the  civil  service  7,6(>(!,:)04 

Pensions  and  Indians    3,836,862 

War  department 14,283,662 

Navy  department  4,<).").^,101 

Interest  on  the  public  debt  21,567,238 


BmuKht  forward    ftC2,574,388 

r-xjiendituros  for  the  civil  service  7,522,8.'i2 

Piusiou.s  and  ludiani    4,872,670 

War  department VJ,oS<\r>5fi 

Navy  department  4,1,H«.9!55 

Intorest  on  public  debt 22,877,840 

68.990,881 


Total  exiwnditure 52,0(»9,367 

So  that  there  was  a  balance  in  favour  of  revenue  and  in  ex- 
cess of  expenditure  of  21,585,731/.  Secondly,  MrMcCulloch 
proposes  to  reduce  the  taxation  to  the  level  of  the  expendi- 
ture, or  nearly  so  ;  his  estimate  for  the  year  ending  30th 
June,  1808,  is  as  follows  : — 

Eeoeipts  from  Customs 24,507,286 

Liinds 148,119 

Diiect  tax   97,060 

Internal  reveBUe    31,317,604 

Miicellanoous  sources 6,504,219 

62,674,288 


EzoeH  of  reoeipU  over  expend!-  )         „  ^       , 

tnreo  (estimated)    J  (i,6»a,»07 

Showing  that  no  material  surplus  ig  to  be  retained, — no  sur- 
plus that  is  at  all  comparable  to  the  vast  Federal  debt,  if  that 
is  to  be  liquidated  now. 

For  the  particular  reductions  he  recommends,  Mr  McOulloch 
refers  to  the  forthcoming  report  of  Mr  Wells,  the  Chief 
Commissioner  of  Revenue, — so  favourably  known  in  England, 
— and  pending  its  receipt  we  cannot  discuss  them.  As  to  the 
kind  of  taxation  there  may  be  doubts  ;  but  as  to  the  amount,  we 
cannot  expect  that  it  will  be  higher  than  Mr  McCulIoch  propose*. 
Congress  will  hardly  propose  to  sustain  taxation, — a  seemingly 
unnecessary  taxation,  since  the  present  outlay  of  the  country 
does  not  require  it, — when  the  executive  Government  wants  to 
reduce  taxation.  Mr  Gladstone  lately  described  the  English 
Parliament  "  as  prone  to  expenditure  and  impatient  of  tax- 
"  ation  ; "  such  is  the  nature  of  sovereign  assemblies.  They 
like  what  is  pleasant,  and  they  hate  what  is  painful. 

No  doubt,  this  policy  of  Mr  McCulloch  disregards  wholly 
the  somewhat  "  sensation ''  finance  which,  in  America,  was 
lately  in  vogue.  The  instant  the  great  figures  of  the  war 
debt  were  made  known,  there  was  a  sanguine  move  in  public 
feeling ;  it  was  said — "  It  is  but  such  and  such  a  sum  a  year 
"  for  more  or  less  years  ;  let  us,  make  a  great  effort  and  pay 
"  it  all  off  soon. ' '  But  European  thinkers,  who  know  the  prosaic, 
unimpulsive,  stern  nature  of  finance,  never  much  believed  in  these 
paying  paroxysms.  The  difficulty  is  not  to  make  these  schemes, 
but  to  keep  them  ;  and  we,  at  least,  do  not  think  it  wise  in  the 
Americans  either  to  make  them  or  keep  them.  A  taxation  so 
complex,  so  extortionate,  and  so  hindering  as  their  present,  is 
a  greater  evil  than  a  great  debt.  They  will  not  benefit  pos- 
terity by  catastrophic  liquidation,  but  injure  it ;  for  to  pay 
rapidly,  thev  must  submit  to  taxes  which  impede  and  injure 
industry,  and  thus  make  the  next  generation  poorer  than  it 
would  be. 

But  the  Americans  have  a  far  greater  financial  difficulty 
than  almost  any  debt  or  almost  any  taxation.     By  a  monstrous 
error  in  finance, — not  liking  to  impose  new  taxes, — Mr  Chase 
tried  to   feed  war  by  an  inconvertible  currency,  and  for  a 
time  he  seemed  to  succeed  as  if  by  magic.      Ho  appeared  to 
be  able  to  make  "  dollars  printed   on  indifferent  paper  equal 
"  to  metallic  dollars."  Like  many  currency  theorista,  only  with 
practice  before  him  and  the  force  of  Government  behind  him, 
he   said — 'Let  paper  be  money,  and   it  was  money."     But 
there  is  always  a  penalty   for  agreeable  expedients  in  grave 
conjunctures,  and  none  heavier  than  in   this.     Even  imme- 
diately  the  Federal   Government    destroyed   their    Earopean 
credit.    It  was  said — "  Who  will  lend  to  them  ?  Why,  they  are 
"  issuing  innumerable  notes  ;"  and  they  ruined  the  confidence 
of   many  in   their  persistency,  for  it  was  said — "  Here  is  a 
"  nation  which  iindertakes  a  vast  conquest,  and  will  not  bear 
"  even  a  little  taxation."     And  now   the  whole  country  is  in 
difiiculty  ;  the  currency   is  debased,   and  ought  again  to  be 
raised  to  the  specie  level.     But  the  process  is  painful.    During 
the  easy  downward  course  all  commercial  men  think  they  are 
getting  richer,  for  what  they  sell  fetches  more ;  the  borrowing 
class,  which  is  the  noisy,  enterprising  class,  is  getting  richer, 
for  it  can  pay  its  debts  with  less ;  only  the  saving  and  lending 
class  in  commercial  communities — a  comparatively  silent  raod 
— are   injured   and   get   poorer,    for   they   receive    year    by 
year  less  and  less  in  repayment.     But    the    painful  upward 
course     is     in     every     respect    contrary.     Only    the    unia- 
fluential   saving  class  then   gains ;     the    outspoken,    indus- 
trial, employing  class  then  loses  ;    and  all  sellers  fancy  they 
lose, — what  they  sell  does  not  bring  in  near  so  much  as  laat 
year^_and,  in  practice,  that  argument  is  conclusive  and  final. 
The  Western  farmers  of  America  cannot  now  see  what  is  the 
harm  of  more  paper,  which  makes  their  com  sell  for  muoh 
more ;  and  as  for  the  unanswerable  argument  that  what  they 
buy  is  equally  dear,  and,  therefore,  they  do  not  gain,  thay 
simply  evade  it  by  not  doing  the  sum.     The  gain  comes  in  ■ 
bulk  when  they  sell  their  corn,  and  the  loss  comes  in  frag-  ^ 
ments  when  they  buy  their  clothes,  or  boots,  or  other  thing*  j 
The  paper  dollar  is  now  about   70  cents  to  the  coin  dollar, 
nearly  3s   instead  of   4s  2d ;    and   to  raise  the  paper — the 
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legal  tender  in  which,  for  six  years,  loans  hare  been  effected 
and  cotitracts  made — to  the  standard  of  the  specie,  would  be 
a  long  excruciating  obligation. 

At  present,  Mr  McCulloch  has  great  powers  for  the  reduc- 
tion of  the  currency  ;  and  lie  has  reduced  it. 

The   following  table — the  figures  of   which  we  quote  from 
the  American  Chronicle,  a  most  admirable  paper  well  worthy 
of  European  study — shows  how  much  he  has  reduced  it  :— 
Currency  on  Ist  Nov.,  1805. 

S  ft 

Greenbacks  and  fractional  currency 454,218,038 

National  and  State  Bank  notes 270,000,000 

Interest- bearing  notes 205,549,042 


Currency  on  Ist  Nov.,  1807. 

Greenbacks  and  fractional  currency 387,871,277 

National  and  State  Bank  notes  297,980,094 

Intoiest-bearing  notes 71,875,040 


929,767,080 


757,720,411 


Total  reduction  in  two  years  172,040,001) 

Or  nearly  2G  millions  sterling. 

Much  discussion  has  arisen  why  this  great  diminution  has 
not  brought  the  value  of  paper  nearer  to  the  value  of  gold. 
But  it  is  evident  that  by  far  the  greater  part  of  the  reduction 
(say  19,000,000/)  has  been  on  the  interest  bearing  notes, 
which  (requiring,  like  Exchequer  bills,  a  daily  calculation  to 
settle  their  value)  do  not  pass  easily  and  rapidly  from  hand  to 
hand,  andare  thereby  unfitted  for  the  effectualdischargeof  debts. 
And,  moreover,  there  was  a  simultaneous  tendency  to  contrac- 
tion in  the  currency  itself.  When  the  war  ended,  the  war 
business — a  kind  of  business  always  involving  much  cash 
,'  payment — at  once  ceased,  and  no  new  channel  equally  large 
for  currency  opened.  Paper  would  have  gone  down  much 
further  in  value  if  Mr.  McCulloch  had  done  nothing,  and 
what  he  did  prevented  that  further  depreciation,  even  if  it  did 
not  cause  the  a/ipreoiation  which  he  expected. 

But  now  that  the  change  from  war  to  peace  is  complete,  1 
every  great  reduction  in  the  paper  currency  will  tell  on  the  j 
value,  and,  therefore,  a  painful  process  is  before  the  country  if 
it  perseveres  and  is  consistent.  The  House  of  Eepresentatives 
is  said  to  be  against  the  contraction,  and  rather  favourable  to 
a  new  extension  of  paper  currency.  The  Senate  is  said  to  be 
fixedly  opposed  to  new  issues,  and  rather  favourable  to  con- 
traction ;  and  between  these  it  is  very  likely  that  nothing  will 
be  done,  and  that  the  paper  will  remain  at  its  present  amount. 
Such  a  compromise  would  be  likely  enough  to  succeed  with 
business  men  in  England,  and  we  cannot  expect  the  analogous 
class  in  America  to  be  at  all  wiser,  if  so  wise. 

The  most  pressing  question,  however,  arises  as  to  ih^form 
of  the  debt.  We  give  the  statement  of  it  below  as  it  stood  at 
the  close  of  the  war,  and  it  will  be  evident  that  it  speaks  of 
financial  necessity.  At  a  crisis  when  immense  moneys  were 
wanted,  they  were  borrowed  in  what  was,  or  seemed  at  the 
instant,  the  easiest  way  to  obtain  it,  nor  would  the  wisest 
science  back  any  other  policy  ;  it  is  only  an  incomplete  and 
doctrinaire  philosophy  which  interferes  with  small  precepts  in 
absorbing  difficulties.  But  now  Mr  McCulloch  has  been 
trying  to  get  it  into  a  simple  form,  and  two  questions  have 
arisen. 

_  First.Thequestionof  the  5-20  bonds,  to  which  so  much  atten- 
tion has  been  given  in  Europe  and  to  which  we  have  referred 
before.  The  law  under  which  they  were  raised  says,  that  the 
interest  due  upon  them  shall  be  paid  in  coin, — but  says  nothing 
as  to  tb3  principal.  And,  accordingly,  extreme  Democrats 
and  extreme  Eepublicans,  each  hoping  to  catch  some  bad 
popular  sympathy,  have  recommended  that  the  technical 
advantage  should  be  at  once  seized,  and  the  bonds  paid  in 
greenbacks.  But  Mr  McCulloch  proves  that  the  moral 
understanding  was,  that  principal  as  well  as  interest  should 
be  paid  in  coin ;  that  no  one  dreamt  of  anything  else,  for 
it  was  supposjd  gold  and  paper  would  be  at  par  when  they 
matured  ;  that  they  have  always  circulated  in  the  mai-ket  on 
an  equal  footing,  as  far  as  prices  go,  with  other  kinds  of  bonds, 
of  which  the  principal  is,  by  law,  to  be  paid  in  gold,  which 
market  acceptance  he  justly  urges  as  the  best  evidence  of  the 
lender's  belief  ;  that  to  pay  them  in  paper  would  be  a  confis- 
cation of  30  per  cent.,  and  nearly  fatal  to  the  credit  of  the 
United  States  both  at  borne  and  abroad.  These  reasonings 
have  prevailed,  and  it  is  ail  but  certain  that  the  bonds  will  be 
paid  in  coin  as  they  ought. 

The   second  difSeulty  is  [a  legal  and  local  one,  but  not  on 


that  account  of  less  importance.     By  law.  Federal  bonds  are 
exempted'  from   State  taxation,  which,  of  course,   is  a  great 
financial  facility  to'  the  Supreme  Government,  and,  so  far,  a 
good  to    each  State    which    shares  in   the    good    of    that 
Government ;  but,  on  the  other  hand,  it  causes  grave  dissatis- 
faction, since  one  class  of  wealth  enjoys  a  sort  of  favouritism 
which  is  not  liked   in  an  equal  Eepnblic,  and  which  comes  to 
light  because  all  State  taxation  is  direct  in  the  simplest  form 
of  directness,  and  is  so  much  annually  per  cent,  upon  the 
principal   of    a    man's   property.      Any    exempted   propertj', 
therefore,    at   once   presents   a   conspicuous   advantage.     Mr 
McCulloch  has  an  odd  stratagem  to  evade  the  dilemma ;  he  pro- 
poses that  as  the  old  five  per  cent,  or  other  bonds  mature,  G  per 
cent,  bonds  shall  be  issued  to  pay  them  off  and  in  substitution  ; 
at  least  in  name  6  per  cent,  bonds,  but  only  5  per  cent,  is  to 
be   paid   on  them,    1    per    cent,    being  kept   back  by  the 
Federal  Government,  and  paid  over  by  the  State  Government. 
This  seems  as  if  a  mortgagor  were  in  name  to  agree  to  pay  5 
per  cent.,  but  to  add  to  the  bargain  that  he  is  to  keep  back  i 
per  cent  for  his  wife  and  children ;  and  is  a  most  remarkable 
example  of  the  inevitable  difficulties  of  a  Federal  State— of  a 
nation,  of  a  country,  where  there  are  recognised  and  powerful 
imperia  in  imperio. 

The  whole  result  of  this  report  is  this  :  that  the  taxation  is 
still  very  heavy,  but  will,  probably,  be  reduced  ;  that  the  debt 
has  been  reduced  and  the  currency  too,  but  that  it  is  very  dubious 
if  there  will  be  much  further  reduction  ;  that  all  theadvantages 
of   the  United  States    are  economical  and  popular,    arising 
from  the  people  being  well  off,  and  free,  and  therefore  ready 
to  impose  burdens  on  themselves  and  others  ;  and  that  their 
disadvantages  arise  from  the  inexperience  of   the  people  who 
do  not  know  the  elements  of  economic  laws,  and  from  a  com- 
plex constitution  which  raises  up  endless  obstructions  at  every 
turn,  and  throws  finance  into  uncertainty  from  its  never  being  j 
certain,  which  ""branch"  or  part  of  the  constitution   will  hap-  I 
pen  to  be  supreme  when  any  particular  question  hoa  finally  to 
be  settled. 


On  the  31st  of  August,  186.5,  the  public  debt  reachetJ  th* 
highest  point,  and  was  made  up  of  the  following  items,  to 
wit : — 

$ 
Funded  debt    1,109,508491  | 

Matured  debt 1,503,020  1 

Temporary  loans    107,148,713  ' 

Certificates  of  indebtedness   85,093,000>i 

Five  percent,  legal  tender  notes 33,954,230* ! 

Compound  interest  legal  tender  notes 217,024,160  I 

Seven-thirty  notes 830,000,000  I 

United  States  notes  (legal  tenders) 433,100,569 

Fractional  currency  20,344,743 

Suspended  requisitions  imcalled  for 2,111,000 


Deduct  cash  in  Treasury 


Total    2,845,907,620 


88,218,055 


Balance 


7,089,571 


The  following  is  a  statement  of  the  public  debt  on  the  ]>i 
of  November,  ltSG7  : — 

Debt  bearing  Coin  Interest. 

..    ..,                                                        .     $      .  e            $            o 

5  per  cent,  bonds 198,84,")..350  0 

0       —          —     of  1867  and  1868... '      14,690,941  80 

0       —          —     1881  283,670,000  0 

0       _     5-20  bonds 1,267,898,100  0 

Navy  pension  fund   13,000,000  0 


■1,778,110,991  8» 


Debt  bearing  Currency  Interest. 


0  per  cent,  bonds 18,042,000 

Three  yeai-  compound  interest  notes  62,558,940 

—         7-30  notes  334,607,700 

Three  per  cent,  certificates 11,500,000 


0 
0 
0 
O 
-    420,768,040    0 


SIatored  Dibt  not  Presented  for  Patmbnt. 

3  year  7-30  notes,  due  Aug.  15, 1807  .■1,371,100  0 
Compound    interest   notes  matured] 

.Tune    10,  July  15,  Aug.  15,  and 

Oct.  15,  1867 9,316,100    0 

Boud.i,  Te.^as  indemnity 262,000     0 

Treasury  notes,  acts  July  17,  1861, 

and  prior  thereto 163,601  64 

Bonds,  April  15,  1842  ii4,001  64 

Treasury  notes,  March  3,  1803  808,240     0 

Temporary  loan    4,168,375  55 

Cortilicato's  of  indebtedness    34,000     0 


18,237,538  83 


Dec.  21,  1867.] 

Brought  forward  SH8,237,588~83 

DEBr  BEARINO   NO    iNTEaiEST. 

United  States  notes 357  Ifi-t  84+     0 

Fractional  currency 30  706  033  39 

Gold  certificates  of  deposit 14'512'200     0 

402,38r>,f;77  30 
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TotjJ  debt 2,626,502,848     2 

Amount  in  Treasury,  coin  111,540,317  35 

Amount  in  Treasury,  cnn-ency  22,458,080  67 

133,908,393     2 


Amount  of  debt,  less  cash  in  Treasury    2,491  594  450     0 


The  following  is  a  statement  of  receipts  and  expenditures 

for  the  fiscal  year  ending  June  30,  1867  : 

Receipts  and  Expenses  of  the  Year 

$  c  41:  c 

Receipts  from  Customs    176,417,810  88 

Limds 1,163,575  76 

Direct  tax 4,200,233  70 

Internal  revenue  266,027,537  43 

Miscellaneous  sources  42,824,852  50 


Expenditures  for  the  civil  service  ...  51,110,027  27 

Pensions  and  Indians..  25,579^083  48 

War  department    95,224,415  63 

Navy  department 31,034,011  4 

Interest  on  the  public 

debt    143,781,591  91 


Loans  paid 746,350,525  94 

Receipts  from  loans  640420910  29 


490,034,010  27 


346,729,129  33 


Reduction  of  loans  105  923  615  65 

The  Secretary  estinaates  that  the  receipts  and  expenditures 
for  the  three  quarters  ending  June  30,  1868,  will  be  as 
follows  : — 

8  c  ^  c 

Receipts  from  Customs    115,300,000  0 

Lands 700,000  0 

Internal  revenue  155,000,000  0 

Miscellaneous  sources 25,000,000  0 


_  The  expenditures  for  the  same  period,  according  to 

his  estimates,  will  be : —  ft  o 

For  the  civil  service 37,000, 00<J  0 

For  pensions  and  Indians    22,000,000  0 

For  the  war  department,  including 

$24,500,000  for  bounties     100,000,000  0 

For  the  navy  department    22,000,000  0 

For  the  interest  on  the  public  debt..  1 14,000,000  0 


290,000,000     0 


Leaving  a  surplus  of   estimated  receipts  over  esti-) 
muted  expenditures  of   j 


295,000,000     0 


1,000,000     0 


THE     PEOGRESS     OF     THE     CONSTITUTIONAL 
CONFLICT   IN  VICTOEIA. 

It  is  very  difficult,  it  is  very  nearly  impossible,  for  average 
Englishmen  to  follow  the  details  of  a  constitutional  crisis  like 
that  now  existing  in  Victoria,  and  yet  to  the  true  politician 
nothing  can  be  more  full  of  interest.  The  problem  of  our 
day  is  not  how  to  obtain  freedom  from  a  tyrannic  prince, — 
tyranny  of  the  scientific  kind  wearies  princes  too  much  for 
that,  and  tyranny  of  the  unscientific  kind  produces  bank- 
ruptcy,— but  how  to  reconcile  freedom  with  a  strong  and 
successful  Executive.  Every  failure  in  securing  that  combi- 
nation throws  the  cause  of  wise  Government  back  a  little,  and 
as  we  are  the  great  constitution  makers  of  mankind, — the 
only  nation  which  can  make  theni  under  circumstances  ad- 
mitting of  experiment, — wo  ought  to  watch  every  new  creation 
with  a  disposition  to  derive  experience  from  tlie  results  of  our 
work.  This  Victoria  affair,  for  example,  illustrates  one  of 
our  most  frequent  errors, — a  belief  that  the  latent  social 
forces  of  one  country  can  be  made  operative  in  another.  In 
the  United  Kingdom,  for  example,  it  has  been  possible  for 
several  Powers,  each  of  which  could  destroy  the  action  of  the 
others,  to  work  harmoniously  together.  The  Sovereign  can 
veto  all  Bills  ;  but  for  reasons  not  worth  entering  into  here, 
never  does  veto  any  Bill.  The  veto  of  the  Lords  is  also 
absolute ;  but,  nevertheless,  the  Lords  are  never  in  serious 
collision  with  the  Commons, — never  venture  to  consider  their 
veto  more  than  suspensive,  a  delaying  force  operative  until 
the  nation  has  clearly  made  up  its  own  mind.  Unfortunately, 
the  Colonial  Secretaries  who  have  been  our  great  constitution 
makers  have  usually  copied  British  theory  rather  than  British 
practice,  and  the  theory  not  being  suited  to  the  new  country 
shows  a  tendency  to  break  down.  We  have  not  had  much 
i'  trouble,  it  is  true,  as  yet,  with  the  Viceregal  power.     The  Go- 


vernors are  strictly  instructed  not  to  oppoBS  the  people  of 
the  colonies  except  when  the  supremacy  of  law,  or  some 
interest  clearly  imperial,  are  in  question  ;  and  on  such  poinU 
they  are  supported  by  a  real  power,— the  perfect  readinew  of 
Great  Britain  to  let  any  Anglo-Saxon  colony  become  inde- 
pendent when  it  wishes.  The  colonists  are  aware  that  if 
they  override  the  Governor's  constitutional  power,  they  have 
only  to  set  up  for  themselves  ;  and  as  they  do  not  yet  wi«h  to 
set  up  for  themselves,  they  very  seldom  override  it.  As  fur  as 
we  can  remember  they  have  only  done  so  once,  at  the  Cape, 
when  the  colony  and  the  Governor  fought  in  a  quiet  but 
deadly  way  about  the  admission  of  convicts,  and  the  Governor 
was  beaten  by  what  was,  in  reality,  an  unarmed  rebellion. 
That  case  has  almost  escaped  people's  memory,  because  the 
majority  at  homo  sided  with  the  colonists,  thug  condoning 
all  illegalities,  and  because  it  was  so  exceptional ;  and  we 
do  not  ourselves  anticipate  much  trouble  from  the  independ- 
ence of  the  Governors,  inconsistent  as  it  is  with  the  principles 
of  the  new  constitutions.  They  are  Ambassadors  and  know 
how  to  yield  ;  and  the  time  difficulty  arises  in  the  relations 
between  the  two  Houses,  who  together  make  up  each  Legis- 
lature. 

It  may  we  think  be  safely  affirmed,  that  the  intention  of 
those  who  framed  the  colonial  constitutions  was  to  make  the 
majority  of  the  colonists  sovereign,  through  their  Representa- 
tives, subject  to  only  two  checks.      Their  "Commons  "  were 
not  to  decree  anything  distinctly  adverse    to  British  interests, 
under  penalty  of  the  withdrawal  of  British  protection.     The 
power  of  check  in  this  case  was  entrusted  to  the  Governor,  and 
has  worked  on  the  whole  fairly  well.      They   were   not  to  do 
anything  distinctly  disliked  by  their  own  propertied  class,  under 
penalty  of  seeing  their  acts  delayed  by  tbat  clai8  for  a  longer 
or  shorter  period  of  time.      This  power  was  entrusted  to  an 
Upper  House,   which  it  was  believed  would   act  just   as  our 
Upper  House  does ;  would  use  the  absolute  veto  conferred  on 
it   by   law   as    a  suspensive  veto,   and  with  due    discretion. 
Unfortunately,  the  colonial  Upper  Houses  have  no  reason  what- 
ever for  assuming  this  position.     The  House  of  Lords  at  home 
is  aware  at   once    that  it    has    ceased    to    be   a   co-ordinate 
legislative  body,  and  that  its  remaining  powers  and  privileges 
are  of  enormous  value.     It  is  conscious  that  if  it  resists   the 
nation  it  will  be  abolished,  but  that  so  long  as  it  abstains  from 
that  extreme  course  it  can  modify  legislation  almost  at  will ; 
that  its  members  occupy  a  high  place  in  the  social  economy 
of  the  country, — ^witness  the  difference  between  an  Irish  title 
without  a  seat  and  a  British  title  with  one, — and  that  they 
possess  the  rare,  the  almost  inestimable  privilege,   of  address- 
ing the  nation  at  all  times,  on  all  subjects,  with  the  certainty  of 
an  audience  which  thinks  them  in  tbeir  places,  and  doing  their 
proper  work.  The  members  of  the  colonial  Upper  Houses  have 
none  of  these  inducements  to  moderation.  Their  prerogatives  are 
not  vaguely  defined  by  historical  precedent,  but  strictly  defined 
by  an  Act  of  Parliament,  and,  conscquentlj*,  they  think  them- 
selves perfectlj-  at  liberty  to  use  them  to  the  full.    They  have  j 
by  statute  the  power  to  reject  a  vote  passed  by  the  Represen- 
tatives of  the  people,  and,  consequently,  when  so  inclineii,  they 
do  reject  it.     They   have  very  little  to  lose.     If  the  people 
rose  in  rebellious  wrath  and  abolished  them,  they  would  be 
where  they  were — influential  proprietors,  with  a  great  chance 
of  a  fair  position  in  the  Lower  House.     If  the  Supreme  Par- 
liament abolished  them,  thoy  would  simply  be  gentlemen  who 
had  oljeyed  one  law,  who  submitted  to  another,  and  who  were, 
on  the  whole,  quite  willing  that  either  should  pass.     They 
see  no  reason  for  not  exerting  their  full  power,  and  they  do 
exert   it   sometimes  with    an    almost  scornful  independence. 
Even  this  could  lie  borne  with  ease,  if  either  the  Governor  or 
the  Representatives  had  the  power  of  increaaing  the  numbers 
of  the  Uppar  House  ;  but,  unfortunately,   they   usually  have 
not.     The  members  of  that  body  having  no  historic  ttatus,  it 
was  needful  to  give  them  an  artificial  one,  and  they  were, 
therefore,  appointed  for  life,  and  strictly  limited  in  number,— 
were,  in  fact,  placed  beyond  the  ultimate  reach  of  eitherO«vemor 
or  Representatives.    We  see  the  consequences  in  Victoria.   The 
Assembly  there  is  determined,  for  reasons  we  think  wretchedly 
unwise,  but  which  are  beside  our  present  purpose,  to  "  appro- 
"  priate "  20,000/  to   a  grant  to  the  former  Governor,  Sir 
Charles  Darling.  He  has  been  promised  this  grant ;  it  has  been 
twice  voted  to  him ;  and  on  the  strength  of  it,  he  has  resigned 
the  service  and  the  immediate  prospect  of  a  considerable  pen- 
sion.    He  must,    therefore,   have  it  ;   but  the  Upper  House, 
not   approving,  says   he  shall  not   have  it  ;   and   the  grant 
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being  part   of   Ibe  Appropriation   Bill,    which   they   cannot 
altei,    reject    that    Bill    in    toto.       This    is    equivalent    to 
I  an    English    vote    stopping    the     supplies ;    but    the    vote 
I  has  been  passed  by  the  Lords,  and  the  colonists  are  furious. 
Still,   there   is    under   the   Constitution   no    remedy.      The 
Governor    does    not    approve    so    extreme    an    Act,    which 
leaves  him  without  money  to  pay  anybody,  police   included  ; 
but    he    cannot    increase    the  numbers  of  the  Council.     The 
Ministry   are    in  a  rage  at    such  obstinacy  ;    but   they  cannot 
convince  oljstinate  men,   who  do  not   care  whether   they  are 
pleased  or  no.    The  people  are  savage,  but  they  cannot  abolish 
the  Council ;  and  the  case  is  not  one  for  lynching  a  clear  majo- 
rity of  its  members — the  only  course  within  their  direct  power. 
So  the  Cabinet  has  agreed  to  dissolve  the  Assembly,  a  trouble- 
some ceremonial  of  no  manner  of  use,  for  the  Council  is  un- 
changeable, and  would  be  just   as   obstinate   if  the  Assembly 
were   dissolved  ten   tiuaes.      It  has.  in  fact,  no  conceivable 
reason  for  not  being  obstinate,  except  actual  physical  fear  of  being 
pelted,  which,  among  Englishmen,  does  not  amount  to  much, 
if  even  it  does  not  increase  greatly  the  pre-existing  obstinacy. 
There    are   no    historic    forces  at  svork,  tempting  members  to 
yield   anything  rather    than  destroy  the  "Order."     There  is 
nothing  to  fear  except  the  action  of  the  Supreme  Parliament, 
which,  at  the  utmost,  can  only  abolish  the  Council, — which  has 
no  particular  interest,  if  it  is  not  to  go  its  own  way,  in  con- 
tinuing to  exist.     As  to  tho  anarchy  which  may  be  produced 
by  the  want  of  funds,  the  councillors  dread  it  very  little — first, 
because  anarchy  in  a  country  like  Victoria  means  very  little  ; 
secondly,  because,  being   wealthy,    they  can  take  fairly  good 
care   of   themselves.      There   is  a  genuine   deadlock  which 
only  Parliament  can  remove,  and  Parliament  only  by  one  of 
four  processes. 

It  is  quite  clear  that  the  two  Houses  cannot  be  left  abso- 
lutely co-ordinate  in  form,  but  that  the  law  in  the  colony 
must  be  made  to  correspond  with  the  English  fact — the  ulti- 
mate sovereignty  of  the  Eepreaentatives.  This  can  be  secured 
in  the  first  place  by  aboHshing  the  Council  or  Upper 
House,  a  course  which  has  in  its  favour  the  valuable  opinion 
of  Earl  Ore}', — who,  throughout  his  career  as  acoloniallegiala- 
tor,  fought  for  Government  by  a  single  Chamber, — but  which 
has  the  disadvantage  that  it  throws  all  Conservative  responsi- 
bility upon  the  Governor  alone,  a  responsibility  to  which  the 
British  Government  will  probably  not  consent.  In  the  second 
place.  Parliament  can  invest  the  Governor  with  the  power  of 
creating  members,  to  be  used  whenever  there  appears  to  be 
sufficient  necessit}-.  This  is  merely  another  form  of  abolition. 
Such  a  power  can  only  be  used  in  concert  with  the  Colonial 
Ministry,  which,  once  possessed  of  it  by  statute,  will  use  it 
whenever  it  is  resisted,  and  thus  either  "  swamp"  the  Upper 
House,  or,  and  much  more  probably,  most  injuriously  diminish 
the  number  of  candidates  available  for  the  Lower  or  actualh' 
governing  Chamber.  So  certain  does  this  process  appear  to 
us  that  we  venture  to  predict,  if  this  power  is  granted,  that  the 
Upper  House  in  Victoria  will  in  ten  years  completely  outnum- 
ber the  Lower,  and  prove  a  serious  obstacle  to  the  election  of 
fitting  candidates.  In  the  third  place.  Parliament  can  change 
the  absolute  veto  into  a  suspensive  veto,  operative  only  until 
the  electors  had  been  consulted.  This  looks  plausible,  more 
especially  as  it  nearly  resembles  the  actual  practice  in  Great 
Britain  ;  but  we  fear  the  suspensive  veto  being  conferred  by 
statute  would  be  used  too  frequently — used  constantly  to 
enable  the  Upper  House  to  satisfy  itself  of  its  own  power.  It 
has  nothing  to  lose,  remember,  and  it  has  many  pecuniary 
interests  to  protect,  some  of  which  are,  if  not  selfish,  at  least 
80  mixed  with  selfish  considerations  as  to  expose  it  to  consider- 
able, and  sometimes  to  passionate,  obloquy.  The  constant  sus- 
pensionof  landBills,  forexample,  would  nottend  to  the  energetic 
government  of  the  colony.  There  remains  the  fourth  course 
which,  though  a  little  over-frank  or  even  brutal  in  its  asser- 
tion of  the  sovereignty  of  the  Representatives,  meets  sound 
theory  and  actual  English  practice  most  nearly  of  all. 
This  is  to  enable  the  Governor,  and  the  Governor  only,  to  refer 
a  Bill  rejected  by  the  Ooimcil  back  to  the  Assembly,  and,  if  it 
is  then  passed  by  a  two-third  vote,  to  make  it  law.  Doubt- 
less, such  a  law  implies  that,  when  the  Representative  Body 
and  the  Nominee  Body  quarrel,  the  Representative  Body  is  to 
win  ;  but,  then,  is  not  that  what  we  at  heart  intend  whenever 
Imperial  interests  are  not  at  stake  ?  When  they  are,  the 
Governor  will  not  refer  the  Bill,  or  will  use  his  oflBcial  veto.  A 
decision  by  an  Upper  House,  which  is  not  supported  by  even 
one-third  of  the  Representatives,  is  pretty  sure  to  be  either  an  ' 
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unwise  or  an  inexpedient  decision  ;  and  in  the  few  cases  in 
which  it  is  both  wise  and  expedient, — as,  for  example,  it  might 
be  on  a  Church  question  or  a  question  of  free  trade, — the 
colony  must  put  up  with  the  one  inherent  evil  of  popular 
Government — the  possibility  of  a  nearly  univeraal  popular  mis- 
take. We  have  to  put  up  with  it,  too,  as  witness  the  passing 
of  the  Ecclesiastical  Titles  Act,  in  the  teeth  of  the  decided 
protest  of  three  in  four  out  of  experienced  Liberal  politicians. 
The  single  evil  we  can  foresee  in  such  a  system — always  pre- 
suming that  the  colonists  are  intended  to  rule  the  colony — is 
the  possibility  that  each  party  might  agree  that,  if  its  Bill 
passed  by  a  bare  majority,  it  should  pass  also  by  a  majority  of 
two-thirds.  Something  like  that  does  happen  in  England  in 
voting  money  to  the  Royal  family  or  any  complimentary  grant, 
but  it  could  scarcely  happen  in  a  very  serious  matter.  If  it 
should,  all  that  could  be  said  is,  that  the  Governor  and  people 
of  Victoria  alike  consider  an  Upper  Chamber  an  ornamental 
surplusage ;  and  as  they,  when  united,  are  to  govern  Victoria, 
the  Upper  Chamber  must  be  treated  by  Parliament  as  such. 


THE    CONTENDING    POLICIES    IN    THE  UNITED 
STATES. 
The  President's  Message,  alike  in  that  part  of  it  which  seems 
to  us  sound  and  in  that  part   of  it  which  seems  to  us  utterly 
unsound,  is  a  very  remarkable  testimony  to  the  vigour  of  what 
we   may  call  political  superstition  in  America, — a   political 
superstition  which  has  been  valuable  enough  in  its  time,  as 
the  history  of  the  war  itself  shows,  but  the  time  for  which 
has  certainly  passed,  though  neither  the  so-called  Conservatives 
nor  the  so-called  Radicals  of  the  Union  appear  to  know  that 
it  has  passed.  The  Message,  as  regards  its  larger  policy,  may  be 
divided  into  two  sections.     In  the  one,  Mr  Johnson  insists  that 
the  Union  has  never(theoretically)  been  broken  at  all, — that  the 
rebellion  was  legally  nothing  in  the  world  from  beginning  to  end, 
— that  the  war  was  fought  by  the  North  in  defence  of  the  thesis 
that  the  Union  could  not  be  divided, — and  that  the  victory  of 
the  Union  troops  was,  in  fact,  a  triumph  for  the  logical  pro- 
position that  the  Union   is   indissoluble.      Hence,    says   Mr 
Johnson,  the  rebel  States  never  were  out  of  the  Union.     If 
they  never  were  out  of  the  Union,  they  are  now  in  the  Union. 
If   they   are   now   in   the   Union,    they   should    lie   entitled 
to  the  privileges  of  the  Union, — that  is,  they  should   have 
the  free  organisation  of   their  own    State  Constitutions  and 
their  full  representation  in  Congress  ; — which,  as  Mr  Johnson, 
after  the  manner  of  Euclid,  proves,  was  to  be  demonstrated. 
And  he  draws  the  very   indisputable  inference  that  the  recent 
legislation  of  Congress  has  been  hostile  to   the  one  object  for 
which,  according  to  this  mode  of  putting  it,  the  battle  of  the 
civil  war  was  fought,  namely,   the  maintenance  of   the  Union, 
and  ought  accordingly  to  be  repealed.    After  getting  thus  far, 
Mr  Johnson  criticises  the  counter-legislation  by  which  Con- 
gress has  thwarted  what  he  conooivet  to  be  the  true  policy,— 
the  legislation  which  has   forced   negi-o  suffrage  on  the  rebel- 
lious States,  by  making  their  acceptance  of  it  the  price  of 
their  re-admittance.     He  points  out,  with   a  good   deal   of 
vigour,  that  the  negi-oes   are  unfit  for  the  electoral  duties 
imposed  upon  them  ;  that  they  have  only  just  been  released 
from  a  degrading  bondage,  which  is  the  worst  of  all  preparations 
for  political  power  ;  that  if    they  are  to  have  this  right  of 
suffrage  forced  upon  them,  it  must  be,  at  present,  in  opposition 
to,  and  against  the  will  of,  their  old  masters,  the  whites  of  the 
South  ;  that  their  suffrage  can,  therefore,  only  be  secured  by 
military  authority,  imposed  contrary   to  the  Constitution,  and 
at  great  expense  to  the  country,  on  the  Southern  States  ;  that 
if  left  to  themselves  the  negroes  could,  by  no  possibility,  hold 
their  ground   against  the   practised  organising  habits  of   the 
whites ;  and  that,  therefore,  what  Congress  is  really  fighting 
for  is,  an  unconstitutional  guarantee   for  negro  Government  in 
States  where  negro  Government  will  never  be  accepted  by  the 
most  intelligent  part  of  the  community,  and  where,  moreover, 
it  ought  not  to  be  accepted  even  if  it  could. 

Now  we  confess  that  in  this  latter  part  of  his  Message  we 
agree  as  heartily  with  Mr  Johnson  aa  against  Congress,  as  we 
agree  with  Congress  as  against  Mr  Johnson  in  holding  that  it 
is  mere  pedantic  word-fencing  to  try  and  make  Ijelieve  that 
the  Union  has  never  been  divided,  and  in  declining  to  build 
the  now  legislation  of  to-day  on  so  absurd  and  unreal  a  fig- 
ment. But  in  both  the  opposite  programmes,  that  of  Mr  John- 
son and  of  the  Radical  party  alike,  we  recognise  the  over- 
whelming infiuence  of  a  most  potent  traditional  superstition. 
Mr  Johnson  makes  a  sort  of  idol  of  the  Constitution  ;  declines 
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to  recognise  that  the  Constitution 
forgets  to  observe  that  as  it  did  not 


did  not  prevent  a  war ; 
,     ,  ,  ,  ^  prevent  a  war   before  it 

had  ever  been  defied,  it  is  in-atisnal  to  suppose  it  can  prevent 
conflict  for  the  future  now  that  it  has  most  etfectualh',  and  for 
a  period  of  several  years,  been  defied  ;  and,  in  fact,  preaches  to 
the  North  the  positive  duty  of  adopting  the  ostrich's  policy  of 
burying  its  head  in  the  sand,  and  ignoring  the  destruction 
that  awaits  it.  Indeed,  the  President  evidently  thinks 
that  destruction  itself  should  be  heartily  welcome,  if  it  only 
springs  legitimately  from  the  Constitution.  If  the  result  of 
the  President's  policy  were— as  it  could  scarcely  help  being 
—that  the  South  would  come  back  into  the  Union  to  destroy 
the  Union,  would  begin  by  repudiating  the  debt  incurred  for 
Its  own  subjugation,  go  on  by  repealing  all  the  recent  legisla- 
tion of  Congress  in  favour  of  the  emancipated  slaves,  and  re- 
imposing  in  every  Southern  State  the  actual  supremacy  of  the 
white  caste,  at  the  cost  both  of  all  civil  and  criminal  justice 
to  the  negro  and  of  every  institution  tending  to  educate 
and  raise  him  in  the  social  scale,— we  say,  if  this  were  the 
result  of  the  President's  policy,  Mr  Johnson  would  evidently 
be  not  only  satisfied  but  more  than  satisfied.  He  would  say 
that  it  was  the  fruit  of  the  Constitution  and  of  State  rights,  and 
anything  that  was  the  fruit  of  the  Constitution  and  of  State  rights 
must  inevitably  be  pure  good.  In  a  word,  Mr  Johnson  makes  a 
mere  Fetish  idol  of  the  Constitution.  He  puts  the  Constitu- 
tion above  all  the  objects  for  which  the  Constitution  was 
created,— ignores  facts,  however  imposing,  which  are,  unfortu- 
nately, not  reconcilable  with  the  legal  construction  of  this  par- 
ticular document, — deduces  from  that  document  various  infer- 
ences which  are  not  consistent  with  existing  facts,  and  yet  wants 
to  give  these  inferences  all  the  weight  and  authority  of  actual 
facts,— and  altogether  conducts  himself  as  if  the  Constitution 
had  not  been  made  for  Americans,  but  rather  Americans 
for  the  Constitution. 

If  the  Eadical  party  are  free  from  this  grave  superstitious 
error  of  Mr  Johnson's,  they   fall  into  one  almost  as  grave  of 
their  own.      Ag  they  cannot  help  seeing  the  failure  of  the 
Constitution   to  provide  a  remedy  for  their  recent  ditfioulties, 
they  have  fallen  back  a  step  on  the  celebrated  declaration  of 
independence,  and  try  to  get  out  of  that  great  aboriginal  docu- 
ment  of  their   history   what    they   fail   to   extract  from  the 
organic  statute  of  their  Government.     In  the  declaration  that 
all  men  are  bom  free  and  equal,  they  imagine  that  they  have  a 
supplement  to  the  Constitution,  and  one  in  which  they  can  find  a 
cure  for  their  recent  troubles.     And,  accordingly,  the  only  idea 
Congress  seems  to  have  had  in   its  recent  legislation  has  been, 
apparently,  the  attempt  to  incorporate  the  idea  of  the  equality  of 
the  negro  and  the  white  in  the  Constitutions  of  those  Southern 
States  which  have  given  so  much  trouble  from  their  attempt  to 
found  on  slavery  a  new  Society  and  a  new  Polity.     And  had  the 
development   of   a  suflScient   practical   equahty — equality   of 
men  before  the  law,  i.e.,  equality  in  a  civil  and  political  sense 
— been  the  nltiniate  aim  of  their  legislation  and  administration 
for  the  beaten  States,  nothing  could  have  been  wiser.  But  like  the 
President  attempting  to  elevate  the  purely  theoretic  Union  of 
a  paper  constitution  into  a  fact,  the  Eadicals  attempted  to 
elevate  the  purely  theoretic  equality  of   all  men  in  a  paper 
declaration  of  independence  into  a  fact,   and,  apparently,  sup- 
posed they  should  be  able  to  make  it  a  fact  without  the  pre- 
paration and  growth  of  any  historical  institutions.     President 
and  Eadicals  alike  seem  to  have   been  sheerly  unable  to  recog- 
nise that,  to  a  certain  extent,  they  had  no  law  and  no  precedent 
to  go  upon, — that  they  had  to  begin  again,  without  the  help 
of  any  documentary  and  legal  basis  from  which  to  start.    The 
documentary  superstition  was  strong  in  both  alike.    For  a  long 
time, — and  most  fortunate  for  the  Union  it  is  that  this  was  so, — 
all  the  Unionists  agreed  to  regard  the  Constitution  as  a  sacred 
quasi-divine  document  which  the  Secessionists  had  blasphemed. 
In  that  idolatrous  state  of  mind  Mr  Johnson  still  appears  to 
linger.     The  Eadical  party  of  the  country  have  gone  one  atop 
further  than  Mr  Johnson.     They  have  realised  that  the  Con- 
stitution has,   for  a  certain  purpose  at  least,    broken   down. 
But  even  they  have  not  been  able  to  realise  that  they  need  to 
create  something  wholly  unprovided  for  at  the  time  of   the 
formation  of  the  Constitution,  and  must  abandon  the   idea  of 
setting   up  any  machinery  which  will  go  of  itself.     The  pre- 
requisite  of  all  such  constitutional  machinery — a  society  not 
utterly  divided  against  itself,   but  able  to  work  together  in 
unity — does    not   yet    exist   at    the    South.       Mr    Johnson 
ignores  this,    and  wants    so    to  ignore  it    as  to  throw    all 
the  power  into  the  hands  of  those  who  caused  the  rebellion, 
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and  who  still  hate  the  Union.  The  Radical,  equally  ignore 
this  and  want  to  throw  all  the  power  into  the  hands 
ot  the  negroes.  Either  policy  seems  to  us  founded  on  a 
grave  error  and  superstition,  and  to  be  at  issue  with  existing 
facts  ;  and  both  alike  seem  due  to  the  ineapa.^ity  of  ArKcricans 
to  conceive  that  there  is  any  state  of  society  to  which  the 
much  admired  political  expedients  of  the  infant  Eopublic  are 
not  in  any  way  adapted. 

To  our  minds,  it  seems  plain  that  whUe  it  would  be  pure 
absurdity  to  give  back,  on  foolish  technical  grounds  the  full 
political  power  of  the  South  into  the  very  handj  which  for- 
merly overthrew  the  Union,  and  which  would  now,  if 
could,  defeat  the  policy  absolutely  needful 
strengthen,   and   perpetuate  it,  it  would   be 


now,  if  they 
to    restore, 

t    I- \.  .  .,',,'  '     -      -  ^'"V   nearly   as 

toolish  to  commit  the  reconstruction  of  political  life  at  the 
South  to  a  mass  of  uninstrncted,  ignorant,  almost  barbarous 
freedmen.  Besides,  as  Mr  Johnson  justly  observes,  it  cannot 
be  done  mthout  military  authority  to  support  the  negro 
ascendancy  ;  and,  with  military  authority  once  asserted 
there,  you  might  establish  a  QoTcmment  over  both 
the  contending  elements  alike,— a  Government,  the  only 
object  of  which  would  be  to  guard  civil  order  and  equal 
justice  in  the  courts  of  law  without  any  respect  for  colour, 
and  to  avoid  the  necessity  of  extemjporising  a  wretched 
pretence  of  political  life,  for  which,  as  yet,  there  are  no  suflS- 
cient elements  consistent  with  the  safety  of  the  Union.  The 
loyal  element  at  the  South  is  not  instructed,  and  the  instructed 
element  is  not  loyal.  The  natural  and.  as  we  believe,  just  in- 
ference is,  that  society  should  be  allowed  to  recant  itself  for 
some  years  to  come,  during  which  all  the  opportunities  of  a 

good  primary  education  should  be  extended  to  the  negroes, 

nay,  if  necessary,  forced  upon  them  In  that  war.  neither  the 
mischiefs  of  a  restoration  of  the  old  re(pme,  nor  the  hardly  less 
mischiefs  of  the  compulsory  imposition  of  a  new  regime  that 
would,  by  its  ignorance  and  incapacity,  bring  freedom  and 
equality  into  permanent  disrepute,  need  be  incurred. 
Military  Government  may  sound  an  arbitrary  and  dan- 
gerous precedent  for  a  Republic  to  adopt.  Still,  it  is 
not  by  sound  but  by  sense  that  the  Americans  should 
be  governed,  and  our  complaint  of  them  is  precisely 
this — that  they  are  at  present  far  too  apt  to  be  led  by 
mere  formula,  and  not  by  the  inherent  reason  of  the  matter. 
Where  society  is  divided  into  two  internecine  sectiono,  the  ele- 
ments of  political  self-government,  except  by  one  section  at  the 
expense  of  the  other,  do  not  exist.  The  trne  policy  is,  then,  to 
dispense  with  self-government,  to  keep  strict  order,  to  form 
and  protect  institutions  administering  impartial  justice  and 
imparting  impartial  education,  and  to  trust  to  the  healing  in- 
fluence of  time  gradually  to  build  up  a  society  in  which  self- 
government  would  again  become  possible.  This  is  the  policy 
from  which  the  Eadicals  shrink,  because  it  sounds  arbitrary,  and 
which  Mr  Johnson,  in  the  insanity  of  liis  idolatry  for  the 
Constitution,  denounces.  But  it  is  the  only  policy  truly 
adapted  to  the  situation  :  and  we  cannot  help  hoping  that 
when  the  narrow-minded  influence  of  the  present  President 
has  ceased  to  exert  its  impeding  influence,  the  majority  ia 
Congress  will  open  their  eyes  to  the  fact  that  t*e  policy  of 
forcing-on  negro  supremacy  in  the  South  has  beon  a  mistaken 
one,  and  that  the  attempt  to  restore  Republietm  institutions 
there  has  been,  and  is,  premature. 


THE  RULE  OF  THE  ROAD  AT  SEA. 

(COMMUNICATW).) 

CoUiisiONS  at  sea,  attended  with  loss  of  life,  have  become 
both  frequent  and  alarmincr.  In  the  case  of  the  collision  be- 
tween the  steamships  Bruiser  and  Haswell  last  autumn,  on 
the  coast  of  Suffolk,  the  Coroner  for  East  Suffolk  writes  : — 
"  One  of  the  bodies  come  ashore  on  the  coast  of  SuETolk.  and 
"  it  became  my  duty  as  Coroner  to  institute  an  inquiry  into 
"  the  cause  of  death.  A  very  long  investigation  took  plaoe, 
"  and  the  jury  were  satisfied  that  the  death  of  the  deceased 
"  was  occasioned  by  the  culpable  negligence  of  John  Scott, 
"  the  mate  in  charge  of  the  Bruiser  at  the  time  of  the  oolli- 
"  sion.  The  verdict  was  in  accordance  with  the  result  of  the 
"  Board  of  Trade  investigation,  which  severely  censured  the 
"  mate,  John  Scott.  Upon  the  verdict  of  the  Coroner's  jury 
"  I  committed  John  Scott  for  trial,  at  the  -next  assizes,  for 
"  manslaughter,  and  I  thought  it  my  duty  t«  commonicate 
"  the  facts  to  the  Secretary  of  State  for  the  Home  Depart- 
"  ment,  and  also  to  the  Clerk  of  the  Peace  for  the  county  of 
"  Suffolk,  in  order  that  a  prosecution  should  be  directed,  as  the 


1444 


THE  ECONOMIST. 


[Dec.  21, 1867. 


"  deceased  was  a  poor  girl  whose  friends  were  wholly  unable 
"  to  prosecute.  I  bound  over  the  Police-Sergeant  to  proac- 
"  cuto,  and  John  Scott  was  discharged,  no  investigation  what- 
"  ever  having  taken  place." 

The  indictment  was  discharged  by  Baron  Martin,  at  the 
assizes  at  Bury  St  Edmund's,  because  there  ivas  no  evidence. 

Such  being  the  case,  the  public  have  a  right  to  demand — 
What  is  the  law  ?  who  are  the  makers  of  the  law  ?  and  who 
is  responsible  for  the  proper  administration  of  the  law  ? 

During  the  Coroner's  inquest,  in  the  late  case  of  the  Metis 
and  the  Wentworth,  the  Coroner  applied  to  the  Board  of 
Trade  in  order  that  some  person  from  that  department  should 
attend  to  give  information  to  the  public  as  to  the  slate  of  the 
law,  but  the  application  was  refused. 

As  the  lives  of  our  maritime  population  and  of  the  travel- 
ling public  are  daily  and  hourly  dependent  upon  the  proper 
understanding  of  the  '■'  Steering  and  Sailing  "  rules  by  all 
persons  who  come  under  the  influence  of  their  operation,  we 
purpose  to  examine  the  subject  for  ourselves,  and  to  endeavour 
to  ascertain  whether  some  interference  by  the  Legislature  is 
not  imperatively  called  for. 

By  the  Merchant  Shipping  Act  of  1862,  "It  is  enacted 
"  that  Her  Majesty  may,  from  lime  to  time,  on  the  joint 
"  recommendation  of  the  Admiralty  and  the  Board  of  Trade, 
"  by  Order  in  Council,  annul,  or  modify,  any  of  the  said  regu- 
"  lations,  or  make  new  regulations  in  addition  thereto,  or  in 
"  substitution  therefor  ;"  and,  in  pursuance  thereof,  the  exist- 
ing regulations  were  issued  by  an  Order  in  Council,  dated 
January  the  9tli,  18G3. 

The  clauses  affecting  steamers  meeting  or  crossing  are — 

Article  13.  "  If  two  steamships  under  steam  are  meeting 
••'  end  on,  or  nearly  end  on,  so  as  to  involve  risk  of  collision, 
"  the  helms  of  both  shall  be  put  to  port,  so  that  each  may 
"  pass  on  the  port  side  of  the  other." 

And— 

Article  14.  "  If  two  steamships  under  steam  are  crossing, 
"  so  as  to  involve  risk  of  collision,  the  ship  which  has  the 
"  other  on  her  own  starboard  side  shall  keep  out  of  the  way 
"  of  the  other." 

Although  the  Board  of  Trade  and  the  Admiralty  are  the 
authors  of  this  law,  it  is  evident,  to  use  the  words  of  Mr  Gray, 
the  head  of  the  Marine  Department  of  the  Board  of  Trade, 
in  a  lecture  delivered  by  him  at  the  Sailors'  Home,  in  Dock 
street,  London,  and  published,  "  that  the  Board  of  Trade 
"  itself,  in  its  official  and  collective  capacity,  has  no  power  to 
"  put  an  authoritative  construction  on  these  regulations  ;"  and 
that,  therefore,  we  must  now  look  to  the  construction  that  is 
put  upon  them  by  the  decisions  of  the  Admiralty  Courts,  and 
their  general  acceptation  by  the  public. 

The  meaning  of  "  end  on  "  is,  we  presume,  on  a  line  with 
the  keel;  but  the  meaning  of  '•  nearly  end  on  "  is,  to  us,  so 
indefinite  and  incomprehensible,  that  we  have  been  obliged  to 
look  for  some  authority  for  our  enlightenment. 

In  the  case  of  the  Louisa  v.  the  City  of  Paris,  brought  be- 
fore the  Admiralty  Court  in  Ireland,  Judge  Kelly  said  : — 
"  But  when  it  is  recollected  that  the  order  to  hard-a-starboard 
"  was  given  by  the  steamer  wlien  the  tug  was  but  two  points 
"  on  her  starboard  bow,  it  seems  clear  that  the  proper  Article 
"  to  apply  to  the  position  is  the  13th  ;"  and,  again,  "  Wc 
"  attribute  the  collision  to  the  City  of  Paris,  for  not  having 
"  ported,  and  slowed,  and  reversed  in  time,  when  she  had  the 
"  tug  two  points  on  her  starboard  bow." 

For  the  case  of  the  Thames  v.  the  Stork,  the  Court  said  : 
— •'  In  order  to  excuse  her  from  porting,  it  must  be  quite 
"  clear  there  were  three  points  of  difference,  and  not  less,  for 
"  surely  it  would  never  do  to  contend,  where  they  were  so 
"  nearly  meeting  end  on,  that  if  the  evidence  should  be  that 
"  it  was  only  one  or  two  points  only  in  the  direction  they  wore 
"  meeting,  that  that  would  be  suificient  to  dispense  with  the 
"  observance  of  this  rule." 

And  in  the  case  of  the  Fruiter  v.  the  Fingal,  the  Court 
said  : — "  Part  of  the  evidence  says  tliey  were  within  two  points 
"  of  meeting  end  on.  I  should  consider  that  if  they  were 
"  within  two  points  of  meeting  end  on,  they  would  fall  in 
"  with  the  latter  part  of  the  statement,  '  nearly  end  on.'  " 

Now  what  is  the  plain  English  of  this  construction  of  the 
law  but  that,  if  two  steamers  are  meeting,  instead  of  keeping 
out  of  the  waij,  they  shall  adopt  the  only  course  which  will 
endanger  a  collision. 

That  such  is  the  case  was  evidently  felt  by  Mr  Holland,  who, 
having   from  his  place  in  Parliament,  on  February  the  20th, 


asked  the  First  Lord  of  the  Admiralty  "  whether  the  atten- 
■'  tion  of  the  Government  had  been  called  to  the  existing 
"  '  Steering  and  Sailing  Rules  V  and  whether  it  was  intended 
"  to  cause  any  inquiry  to  be  made  as  to  their  efficiency, 
"  with  a  view  to  prevent  disasters  arising  from  collisions  at 
"  sea  ?"  addressed  the  following  letter  to  the  First  Lord  of 
the  Admiralty  on  February  the  22nd  : — 

You  oonchuleil  your  satisfactory  reply  to  my  qaeation  last  night 
by  slating  your  intention  of  conferring  with  tlie  Board  of  Trade  and 
Trinity  House  on  the  subjoct  of  rendering  the  existing  "  Steering  and 
Sailing  Rules"  more  simple  and  effectual ;  but  from  what  fell  from  you, 
I  am  afraid  that  you  mean  to  confine  yourself  to  the  consideration  of 
"  exhibition  of  lights."  Is  it  not  also  desirable  to  put  an  end  to  the 
impression  that  "  rule  of  road  "  is  identical  with  "  port  helm  V"  Suppose 
a  vessel  A  has  another  B  on  her  starboard  bow,  does  not  the  obligation 
to  "  port  her  holm  "  put  A  across  the  path  of  B?  at  times,  too,  when  in 
darkness  or  fog  it  is  impossible  to  judge  of  distance?  or  to  know  the 
precise  direction  of  an  approaching  ship's  head  V  or  which  way  she  is 
steering  ?  At  present,  it  is  impossible  for  two  approachicg  vessels  to 
know  when  to  act  under  the  same  rule.  A  may  think  that  C  is  "  end  on," 
or  "  nearly  end  on  ;"  B,  on  the  other  iiand,  may  hare  A  two  or  three 
points  on  the  starboard  side,  so  the  one  acts  in  accordance  with  Art.  13 
and  the  other  follows  the  instruction  of  Art.  14,  and  a  collision  ensue' 
(as  occurred  in  the  case  of  the  Nada  and  the  Bhima  in  the  Red  Sea)  a 
tlio  latter  tried  to  "  keep  out  of  the  way,"  and  was  condemned  by  the 
Court  for  doing  so.  She  was  run  into,  on  a  fine  night,  and  sunk,  with 
a  loss  of  79  lives.  Let  me  also  draw  attention  to  a  correspondence  be- 
tween Messrs  McTear  and  Co.,  of  Belfast,  and  the  Admiralty,  in  Decem- 
ber, 1851.  (Signed)  Ed.  Holland. 
To  the  Right  Hon.  Sir  John  Pakington.  Bart.,  .M.P.,  Admiralty. 
Mr  Gray,  in  his  address  at  the  East  end  of  London,  says  :— 
"  To  the  navigator  who  suddenly  po}'ts  his  helm,  without  ob- 
"  serving  caution  and  without  judgment,  the  coloured  light  of 
"  a  ship,  like  the  light  of  a  candle  to  a  moth,  is  certain  de- 
"  slruction  ;  and,  again,  the  shipmaster  who,  the  moment  that 
"  danger  is  imminent,  7)orts  rashly,  and,  as  it  were, 'from  an 
"  evil  instinct,  is  not  the  master  of  any  one  of  the  ships  I'n  my 
"  diagrams  ;  and  I  think  my  time  will  not  be  lost  if  I  arouss 
"  any  one  of  you  to  study  the  new  '  Steering  and  Sailing 
"  '  Eules,'  and  to  think  and  speculate  upon  the  fatal  evils 
'•■  that  result  from  the  unauthorised,  indefensible,  yet  almost 
"  universal  use  of  the  port  helm  when  ships  approach  each 
"  other." 

But  the  interpretation  of  the  law  does  not  now  rest  with 
Mr  Gray,  or  anybody  else  connected  with  either  the  Board  of 
Trade  or  the  Admiralty  ;  nor  will  any  appeal  "  to  the  reason 
"  or  to  the  characteristic  good  feeling  "  of  a  congregation 
assembled  at  a  Sailors'  Home  prove  of  any  avail ;  let  us  rather 
endeavour  to  ascertain  what  is  the  impression  which  has 
been  made  upon  the  minds  of  the  maritime  population,  and 
whether  tltey  have  not  been  led  to  believe  and  to  think  that 
"  rule  of  the  road  "  is  identical  with  port  helm,  and  that  the 
obligatory  use  of  port  helm  is  both  authorised  and  defensible. 
At  the  Court  Martial,  in  Portsmouth,  on  H.M.S.  Amazon, 
the  captain  of  the  Osprey  was  asked — "  When  losing  sight  of 
"  the  red  light  of  the  Amazon  and  the  green  light  coming  into 
"  view,  do  you  consider  it  right  to  keep  the  Osprey's  helm 
"  a-port  ?"  Answer — "  Certainly  ;  for  if  I  had  shifted  my 
"  helm  a-st»rboard,  I  should  have  been  to  blame,  and  very 
"  justly  ;"  and  theques  ion  being  repeated  to  the  mate  of  the 
Osprey,  he  answered,  "  Certainly."  And  in  the  case  of 
the  Metis  and  the  Wentworth,  the  pilot  stated  "  that  the 
"  reason  he  did  not  starboard  his  helm  when  he  saw  the 
"  Metis  starboard  was,  that  he  considered  the  Wentworth 
"  would  have  been  to  blame  in  the  event  of  a  collision  ;"  the 
captain  stated  "  that  a  turn  of  the  starboard  wheel  of  the 
"  Wentworth  would  have  saved  the  collision  ;"  other  evi- 
dence said  "  that  a  spoke  of  the  starboard  wheel  would  have 
•■'  saved  it ;"  but  we  assert  fearlessly  and  unhesitatingly  that, 
if  they  had  but  let  go  the  helm,  this  dumb  and  inanimate  thiny 
ivould  have  gone  clear  of  her  oicn  accord! .' 

In  a  case  reported  in  the  Times  of  June  27,  1866,  an  iron 
screw  steamer  ran  into  a  schooner  in  the  Channel  on  the  4th 
of  June.  The  look-out  man  reported  a  red  light  on  the 
starboard  bow.  The  captain  ran  on  deck,  and  was  told  a 
green  light  almost  directly  ahead,  but  a  little  on  the  starboard  ' 
bow.  The  captain  gave  the  order  to  port  the  helm,  though  the 
second  mate  sang  out,  "  Don't  port — the  vessel  is  going  up 
"  Channel."  The  captain  was  drunk,  and  repeated  the  order 
twice.  All  hands  of  the  schooner  (nine)  were  drowned. 
And  in  the  collision  between  the  Cobden  and  East  Cornwall 
off  Orfordness,  the  schooner  was  on  the  steamer's  starboard 
bow  (a  steamer  is  bound  to  get  out  of  the  way  of  a  sailing 
ship,  and  had  only  to  hold  on  her  course  or  to  starboard  the 
helm),  but  the  helm  was  put  to  j>ort  and  hard-a-port,  and  the 
schooner  was  sunk. 
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Now  might  the  public  s<ay,  in  the  case  of  the  Metis  and 
tie  Wentworth,  we  asked  the  Board  of  Trade  to  come  into 
court  and  explain  to  us  the  law  ;  now  we  have  got  the  Board 
of  Trade  in  court  (in  each  case  two  Board  of  Trade  assessors 
were  sitting  in  judgment),  and  we  shall  hear  what  the  law  really 
is — and  so  they  did ;  in  neither  case  teas  any  mention  whatever 
made  oj  the  lielm  1  In  the  first  case,  the  court  found  the  cap- 
tain guilty  of  grave  dereliction  of  duty  in  not  stopping  the 
engines  before  the  collision,  and  of  great  inhumanity  in  not 
making  strenuous  efforts  to  save  life,  and  sentenced  him  to 
suspension  of  certificate  for  twelve  months;  and  in  the  second, 

[  the  mate  was  condemned  to  loss  of  certificate  for  two  years 

first,  because  he  did  not  stop  the  ship  !  and,  secondly,  because 
be  did  not  call  the  captain ! ! 

Let  us  now  turn  to  their  co-partners  in  the  law,  and  see 
whether   we   can  get    any    better    information    out    of    the 
Admiralty.    We  are  not  sure  that  we  have  any  right  to  expect 
it,  for  in  the  case  of  the  Amazon  and  the  Osprey,  the  Judge 
of  the  Admiralty    Court   remarked  "  that  the  Sailing  rules, 
"  though  not   having    a   Parliamentary  obligation  as  against 
"  vessels  of  Her  Majesty's  navy,  were,  nevertheless,  considered 
"  equally  binding  upon  them,  and  rightly  so,   otherwise  the 
"  confusion  would  be  incalculable  ;"  and   in  the  case  of  the 
Bruckenholme  v.  H.M.S.  Supply,  the  Queen's  Advocate  stated, 
perhaps  it  may  be  useful  for  me  to  state,   "  that  though  those 
"  in  charge   of  Her   Majesty's  vessels  are  not  bound  by  the 
"  ordinary  sailing  regulations,  instructions  are  issued  to  "them 
"  which  are  precisely  in   accordance  with  those  regulations  ;" 
but   is  the  Queen's  Advocate  quite  sure   upon  this   point? 
for  the    captain,    officers,     petty    officers,    and   men    of    the 
Amazon,  while  standing  on  the  deck  of  the  Victory,  await- 
ing their  trial,   one  and   all  declared   that    they-  had    never 
heard     of     these     regulations  ;    and    a     flag    officer     in    a 
letter  to  the   Times  of  November  27,  18G6,  says: — "  I  have 
"  good  reason  for  believing  that  the  alteration  which   was 
"  made  by  an  Order  in  Council  in  the  sea  rule  of  the  road  in 
"  1863,  is  not  so  generally  understood  by  the  young  oflBcers  of 
"  the  Eoyal  Navy  and  the  Merchant  Service  as  it  should  be. 
"  It  is  urgently  necessary  that  the  officers  of  the  watches,  who 
"  in  the   smaller  men-of-war  may  be  midshipmen  and  some- 
"  times  warrant  officers,  and  in  gunboats  even  quartermasters, 
"  should   know  the  existing  rules  of  the  road  by  heart,  so  as 
"  to  be  able   to   apply  them   on  the  shortest  notice.     I  beg  to 
"  suggest  to  the  officers  who  have,  or  are  likely  to  have,  the 
"  charge  of  the  watches  at  sea  in  any  of  Her  Majesty's  ships 
"  that,  if  they  cannot  obtain  a  copy  of  the   addenda  to  the 
■  "  Admiralty  instructions  (which  addenda  are  out  of  print), 
"  and  if  they  cannot  obtain  a  copy  of  the  regulations  for  pre- 
"  venting   collisions   at   sea  (which  have  been  issued  by  the 
"  Board  of  Trade,  and  are  silpplied  to  men-of-war  on  demand 
"  — see  note,  p.  43  of  the  addenda  to  the  Admiralty  instruc- 
"  tions),  they  would  do  well  to  cut  this  letter  out  of  a  copy  of 
"  the  Times,  and  keep  that  portion  of  it  which   contains  the 
"  extract  from  the  existing  regulations  in  their  pocket-books 
"  for  frequent  reference  ;   otherwise,  the  same  fate  may  await 
"  the  vessels  under  their  charge  which  overtook  Her  Majesty's 
"  ship  Amazon  and   the   steamer  Osprey  in  the   early  part  of 
'•'  this  year.     I  venture  to  suggest,  also,  to  the  consideration 
"  of  the  Board  of  Admiralty  and  the  Board  of  Trade  that,  if 
"  the  more  important  clauses  of  the  regulations  for  preventing 
"  collisions  at  sea  were  printed  in   large  type,  on  thick  paper, 
"  and  supplied  to  all  men-of-war  and  merchant  vessels,  with 
"  directions  that  they  be  hung  up  in  a  conspicuous  position, 
"  collisions  would  become  much  less  frequent." 

[to   be   CONrlNUED   IN   OUR   NEXT.] 
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RAILWAY  COMPANIES. 

East  Indian. — The  manaf;ing  director  has  announced  that  the 
i  board  intend  the  recommendation  of  an  extra  ^  per  cent,  per 
annum  dividend,  free  of  income  tax,  at  the  half-yearly  meeting 
on  the  31  st  instant. 

Great  Eastern.— Aa  extraordinary  meeting  will  be  held  on  the 
3rd  of  January,  for  the  purpose  of  receiving  the  report  of  the 
committee  appointed  at  the  last  meeting,  and  electing  six  new 
directors. 

Great  Eastern. — The  committee  have  published  the  names  of 
the  members  of  the  reconstituted  board,  which  will  be  submitted 
for  appioval  on  the  3rd  of  January  next.  They  have  accepted 
the  resignations  of  Arthur  Ballantine,  George  Beavis,  George 
Gamble,  John  Land,  Cyrus  Legg,  and  George  Smith;  and 
propose    in  their    places    Lord   Cranbourn,  Mr  Watkin,  Mr 


Curne,  Mr  Stuart,  Manchester;  Mr  Young,  M.P.  ;  and  Mr 
Chadwiek,  Manchester.  The  board  would  then  consiit  of  theM 
gentlemen  and  Mr  Charles  H.  Turner,  Mr  It.  W.  Kennard, 
and  Mr  H.  L.  Smale  rcprcsentlBg  the  Northern  and  EastCTii 
Company ;  Mr  L.  feimpson  and  M*r  W.  T.  Makino  representine 
the  hast  Anglian  proprietors.  Parliamentary  powers  are  to  be 
sought  for  the  retirement  of  the  four  last-named,  and  for  tilline 
holders  directors   elected  by  the  Great  Eastern  share- 

Grand  Trunk.— At  the  adjourned  meeting,  the  half-yearlT 
report  and  Captain  Tyler's  report  were  adopted,  and  CapUin 
lyler  was  elected  to  a  scat  at  the  board.  The  chairman  said 
tliat  they  suffered  much  at  the  conclusion  of  the  Eeciprocity 
1  reaty,  but  he  trusted  in  its  renewal.  Captain  Tyler  considered 
that  the  construction  of  the  Buffalo  bridge  was  of  creat  im- 
portance. ° 

London  Brlijhton,  and  South  Coast.— The  directors  have  in- 
formed the  proprietors  that  they  propose  to  apply  to  Parliament 
for  further  powers  to  the  extent  of  1,000,000/.  They  state  their 
belief  that  the  existing  capital  is  sulficient  to  meet  all  admitted 
liabilities  ;  but  there  are  disputed  claims  for  abandoned  lines  to 
the  extent  of  500,000^.  The  board  wish  to  be  prepared  for  any 
emergency,  and  as  they  would  rather  raise  this  sum  by  ordin  ary 
stock  at  a  discount,  they  have  applied  for  the  necessary  powers. 
They  refer  to  the  recent  working  arrangement  entered  into  with 
the  South-Eastern  and  Chatham  and  Dover  Companies. 

Midland— Application  for  5,000,000/  Additional  Capital.— On 
the  17th  instant,  an  official  circular  informed  the  shareholders 
that  the  cost  of  the  new  works  in  progress  had  been  under- 
estimated, and  that  the  following  additional  sums  would  be  applied 
for  next  Session  : — 

£ 

Excess  cost  o'  Bedford  and  London  line S.IM.OOO 

—  of  the  Shefflcld  and  Clieitcrfield  and  other  Unci l'.1«o[oOO 

New  rolling  stock  requirements  540  OttO 

—             already  expended,  and  for  which  powen  are  to 
be  suught 9«0,00« 


m,        ,.  o.roo.OOo 

Ihe  directors  have  determined  to  carry  four  lines  of  rail  in- 
stead of  two  into  London,  and  this,  with  the  St  Pancras  branch 
to  join  the  Metropolitan,  is  said  to  account  forpart  of  the  excess  in 
the  first  item.  They  state  tliat  the  last  item  of  900,000/  has 
been  already  granted  at  half-yearly  meetings ;  and  the  question 
has  been  asked,  why  it  should  be  necessary  to  apply  now  for 
Parliamentary  powers  ?  It  is  proposed  to  raise  the  capital  by 
3,750,000/ in  shares,  and  1,250,000/  by  loans ;  but  the  neces- 
sary powers  cannot  be  obtained  till  the  ensuing  Session. 

Northern  of  Buenos  Ayres.—A  meeting  has  been  convened  for 
the  following  purposes : — 1.  To  devise  some  plan  to  relieve  the 
shareholders  of  the  present  high  rate  of  interest — namely,  16 
per  cent,  on  25,000/;  2.  To  put  an  end,  as  far  as  possible,  to 
the  expensive  litigation  now  being  carried  on ;  3.  To  consider 
the  general  management  of  the  company's  affairs  and  the  con- 
dition of  the  line. 

Scinde. — The  last  half-year's  trafBc  shows  an  increase  of 
10,915/;  and  amounted  to  a  total  of  64,823/ ;  the  expenses  were 
49,009/,  showing  an  increase  of  5,868/.  The  "  Indus  Flotilla  " 
report  stated  that  a  falling  off  of  8,472/  had  occurred,  when  com- 
pared with  the  corresponding  period  of  1866. 

]'arna. — A  meeting  is  called  for  the  16th  January  to  consider 
a  proposition  from  the  Belgian  bondholders,  relating  to  the 
appropriation  of  the  payments  to  be  made  by  the  Turkish 
Government. 

BAXKS. 
Chartered  Mercantile  of  India,  Xonrfon,   and  China. — A  half- 
year's  dividend  of  3  per  cent,   (free  of  tax)  has  been  declared, 
payable  on  the  Ist  January. 

Commercial  of  Scotland. — The  yearly  balance  sheet  is  aa  fol- 
lows : — 


Amet*.  £ 

mils  discounted  and  adraiMM  MTSSOS 

■lank  i.remi.ci  IBLISS 

Uuveninicnt  stocks,  ahort  kMUM, 

and  cash  in  London 1J44,9M 

Dank  of  England  stock,  dabas- 

tnrea,  Ae 91f.903 

Gold  and  alher  cjin,  and  notaa 

o(  other  banks  ~ «40.87« 


Liabilities.  £ 

Pni.I-up  cnpltal 1,00«,0!I« 

Dciosils 8,0Ji,  07 

Acceptin);es    nnd     letters     of 
credit    299,03: 

Notes  in  circulation 716,MO 

llest,  or  <ur|)lu8  fund >U9,'39 

Net  profits  fortheyejir  Jtl6d,511 

Leas  half-yeiir'a  divi- 
dend, paid  lu  July...     6J,0OO 

105..'.!  1 

lQ,M6,4e]  I0,ao<,4«* 

A  dividend  at  the  previous  rate  of  12  per  cent,  per  annum 
has  been  declared,  witli  a  bonus  of  2  per  cent.,  both  free 
of  income  tax,  payable  on  the  2n(l  proi.  After  providing 
80,000/  for  the  dividend  and  5,000/  for  reduction  in  value  of 
property,  the  rest  amounted  to  330,236/,  or  20,511/  above  last 
year. 

European  Bank,  Limited  — Creditors  of  the  Paris  branch  are 
requested  to  send  their  claim"  to  the  liquidators  there  before  the 
end  of  the  present  month,  as  the  latter  are  about  to  apply  to  the  1 
"  Tribunal  de  Commerce  do  la  Seine  '"  for  authorisation  to  remit 
the  surplus  proceeds  of  the  assets  to  the  liquidators  at  the  head 
office  in  London. 

London  ./oint-Stock. — The  next  general  meeting  of  the  share- 
holders will  bo  held  on  the  16th  of  January,  wnen  a  dividend 
will  be  declared. 
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L<m(lon  and  Rher  Plate.— The  fifth  ordinary  meetinR  of  the 
proprietors  will  be  held  on  the  30th  inst.,  when  a  dividend  at 
the  rate  of  Ui  per  cent,  for  the  year  will  be  recommended. 

National  of  An^traJoda.— The  half-year's  report  was  presented 
on  the  5th  November.  It  stated  that  the  net  profits  were 
4l,960i,  out  of  which  a  dividend  and  bonus  were  declared  toge- 
ther at  the  rate  of  12j  per  cent,  per  annum,  6,000/  was  added  to 
the  reserve  (making  145,000/),  and  3,210Z  was  carried  forward. 

Provincial  of  Trckuid. — It  is  announced  that  a  dividend  for 
the  half-year  ended  Christmas  at  the  rate  of  4  per  cent.,  and 
also  an  extraordinary  dividend  of  .309  on  each  100/  share,  and 
128  on  each  10/  share,  will  be  paid  to  the  proprietors  on  the  15th 

of  January.  .  n  ,     t  •■i 

Union  0/  London.— The  half-yearly  meeting  will  be  held  on 

the  15th  of  January,  for  the  declaration  of  a  dividend. 

FINANCE.  CREDIT,   AND  DISCOUNT  COMPANIES. 
Overend,  Gurney,  and  Co.,  Limited.— Another  dividend  of  Is  in 

the  pound  is  payable  on  Tuesday,  the  24th  inst.,  making  Hs 

paid. 

ASSURANCE  COMPANIES. 

lioyal  Exchange  Assurance  Corporation  .—A  dividend  of  4  per 
cent,  for  the  half-year  has  been  declared. 

MISCEIAANEOUS   COMPANIES. 

Aerated  Bread  Company.— At  the  meeting  on  the  19th  instant, 
a  dividend  at  the  rate  of  6  per  cent,  per  annum  was  declared. 

Bombay  Gas  Company. — The  available  balance  was  stated  at 
the  meeting  to  have  been  6,081/ ;  and  a  dividend  at  the  rate  of 
5  per  cent,  per  annum,  free  of  income  tax,  was  declared. 

Cerjhn  Company. — An  interim  dividend  at  tht>  rate  of  6  per 
cent."  per  annum  has  been  declared,  and  a  balance  of  4,399/  car- 
ried forward  to  the  current  half-year. 

Contract  Corporation,  Limited. — The  Times  of  yesterday 
contained  the  following :—"  An  application  to  call  up  the 
remaining  55/  per  share  dne  from  the  contributories  in  the  Con- 
tract Corporation  Company,  is  about  to  be  made  to  the  Master 
of  the  Rolls.  The  oiBeial  liquidator  is  understood  to  be  desirous 
of  conducting  the  claim  with  all  possible  consideration  and  for- 
bearance in  the  interests  alike  of  the  creditors  and  shareholders, 
and  it  may  be  hoped  the  view  of  the  Court  will  be  in  harmony 
with  that  policy."  i  o  i   ■ 

Crystal  I'alace  Company. — At  the  meeting  on  the  18th  instant, 
a  dividend  of  1^  per  cent,  for  the  year  was  declared,  with  the 
"  rider  " — "  That  this  meeting  is  of  opinion  that  before  having 
recourse  to  the  proposed  scheme  of  liquidating  the  debt  of 
20,000/  on  the  Dulwich  Wood  estate,  the  surplus  property  of  the 
company,  and  particularly  the  Rockhill  estate,  be  made  avail- 
able." An  amendment  in  favour  of  Sunday  openings  was  car- 
ried. The  directors  agreed  to  develop  a  scheme  for  the  use  or 
sale  of  surplus  lands. 

East  Indio  Irrigation  Company. — The  half-yearly  meeting  was 
made  special  to  consider  a  proposal  of  Government  to  buy  up  the 
undertaking  upon  the  terms  announced— viz.,  to  pay  in  cash  a 
sum  equivalent  to  the  whole  paid-up  capital  at  par,  both  for  the 
Orissa  works  and  the  Behar  project ;  to  pay  50,000/  in  addition, 
to  be  appropriated  as  the  shareholders  might  determine.  A  re- 
solution was  adopted  to  the  effect  that,  as  this  offer  was  inade- 
quate, the  directors  should  obtain  the  shareholders'  decision  on 
the  following  points  : — 1,  whether  a  sale  should  be  made  to  the 
Government  on  the  terms  of  their  letter  of_22nd  November,  pro- 
vided the  amount  be  paid  in  5  per  cent.  India  stock  at  par ;  2, 
whether  the  proposal  should  be  rejected,  and  the  works  carried 
on  to  completion  by  the  company  ;  3,  the  amount  which  each 
shareholder  would  be  prepared  individually  to  subscribe  towards 
the  million  additional  capital  required  to  complete  the  under- 
taking. 

Grand  Junction  Canal  Company.— The  report  presented  on  the 
3rd  instant  showed  a  falling  ofl'  of  4,708/  in  receipts  during  the 
first  half  of  1867,  owing  to  frost  and  depression  in  trade.  After 
meeting  preference  dividends,  a  profit  of  23,105/  was  shown, 
which  was  increased  to  27,576/  by  the  former  balance.  A  divi- 
dend at  the  rate  of  4  per  cent,  per  annum  was  declared,  free  of 
tax,  leaving  as  balance  4,919/. 

Honduras  New  Loan. — Special  settling  day  in  English  scrip, 
Friday,  20th  inst.,  oflicially  marked. 

Irrigation  Cmnpany  of  France. — The  interest  warrants  for  the 
half-year  are  to  be  posted  on  the  31st  instant. 

Jamiary  Stock  iJicidends. — Amongst  others,  the  Spanish,  Portu- 

fuese,  Chilian  6  and  7  per  cents.,  Danish,  Italian  (1862),  and 
'cruvian  dividends,  are  announced.  Also  the  Montevidean  6  per 
cent.,  1 864,  dividend  ;  in  which  loan  a  purchase  of  bonds  to  the 
extent  of  12,004/  will  be  made  on  the  6th  proximo.  The  Egyp- 
tian Hailway  loan  dividend  is  also  announced. 

London  and  Avstralian  Company,  Limited. — A  special  meeting 
is  called  for  the  16th  January,  to  receive  the  liquidators'  fina 
accounts. 

Nerbndda  Coal  and  Iron  Company. — The  directors  have  made  a 
call  of  1/ per  share  (making  6/  paid),  payable  in  Loudon  by  the 
14th  of  February,  and  iu  Calcutta  or  Bombay  bv  the  6th  of 
March,  1868. 

Nova  Scotia  6  per  Cent.  New  Loan This  loan,  redeemable  in 

1886,  is  now  quoted  iu  ofUcial  lists. 

Porl)igue,<ie  New  3  per  C  ent.  Loan  for  5,500,000/. — Messrs  Stern 
Brothers  invites  subscriptions  till  the  2l8t  instant  for  3,750,00^)/ 


of  this  loan,  as  1,000,000/  is  said  to  be  reserved  for  Lisbon,  and 
750,0C>0/  has  already  been  disposed  of.  The  issue  price  is  38^/ 
per  cent.,  and  the  instalments  are  payable — dejsosits,  10  per 
cent. ;  on  the  30th  January,  5  per  cent,  (less  coupon) ;  on  the 
30th  March,  5  per  cent. ;  on  the  30th  May,  10  per  cent. ;  and 
on  the  30th  June,  8J  per  cent. ;  total,  38^  per  cent.  The  bonds 
are  for  100/  and  500/,  and  may  be  subscribed  for  in  Par's  and 
Amsterdam  at  fixed  rates  of  exchange.  Tlie  dividends  are  pay- 
able half-yearly,  by  coupon,  on  the  Ist  January  and  1st  July ; 
and  the  bonds  are  to  be  issued  to  "  bearer."  For  two  years  they 
may  be  converted  into  internal  stock,  at  the  holder's  option,  at 
the  rate  of  54  pence  per  milrcis. 

Turkish  6  per  Cent.,  1858.— The  particulars  of  79,700/ bonds, 
to  be  paid  off  at  par  in  March,  have  been  published. 

Turkish  Loan,  1862. — The  dividend  due  on  the  1st  January 
is  announced. 

MINING   COMPANIES. 

Capula  Siker. — The  report  adopted  on  the  18th  instant  stated 
that  the  expenditure  upon  the  mines  during  the  eight  months 
ended  August  last  amounted  to  2,507/,  and  the  payments  on  ac- 
count of  the  original  cost  of  the  engine  and  freight  to  the  mines 
to  1,090/.  This  is  exclusive  of  a  further  payment  subsequently 
made,  amounting  to  about  870/. 

Chontaks. — Advices  to  the  9th  November  stated  that  the 
cholera  had  disappeared,  and  that,  though  native  labour  was 
scarce,  it  was  expected  to  be  more  plentiful  shortly.  Gold 
remittance,  245  ozs. 

Don  Pedro  North  Del  iJe^ —Profit  for  October,  4,507/.  Pro- 
duce, 15,385  oitavas.  Produce  for  18  days  of  November,  6,051 
oitavas. 

English  and  Australian. — Advices  to  29th  October  : — A  ship- 
ment of  250  tons  made — four  furnaces  and  one  refinery  at  work. 

Fortune  Copper. — Advices  for  August: — We  have  dressed  this 
month  20  tons  copper  ore,  from  16  to  18  per  cent. ;  70  tons  lead 
ore,  from  75  to  80  per  cent. ;  and  forwarded  to  port  101  tons. 
In  store  awaiting  shipment,  411  tons  lead  ore  and  83  tons  cop- 
per ore. 

Great  Wlteal  Vor. — The  accounts  showed  a  credit  balance  of 
5,383/,  out  of  which  a  dividend  of  7s  6d  per  share  has  been  de- 
clared. 

Land-Shipping  Colliery  Company  of  Milford  Haven,  Limited. — 
Mr  Henry  Chatteris,  the  official  liquidator,  requires  creditors  to 
forward  their  claims  to  him  by  the  16th  January;  the  27th 
January  being  appointed  for  their  liquidation. 

Port  Phillip  and  Colonial. — Advices  to  25th  October : — Qoartz 
— The  quantity  of  quartz  crushed  during  the  six  weeks  of  Sep- 
tember was  7,041  tons,  yielding  4,404  ozs.  The  receipts  were 
16,335/j  payments,  6,149/;  profit,  10,185/,  which,  after  adding 
the  balance  from  last  month,  viz.,  14/,  makes  a  total  of  10,200/. 
The  amount  divided  between  the  two  companies  was  8,000/,  the 
Port  Phillip  Company's  proportion  of  which  was  5,200/.  The 
balance  of  the  water  supply  debt,  amoimting  to  2,000/,  was 
written  off,  and  a  balance  of  200/  carried  forward.  This  return 
shows  improvement.  The  following  is  the  return  for  the  first 
three  weeks  of  October: — Quantity  of  quartz  crushed,  3,703 
tons,  yielding  (say)  1,576  ozs  of  gold  ;  remittances,  5,000/  on 
dividend  account,  and  335t  on  stores. 

Scottish  Australian  Coal. — Sales  during  September,  12,099  tons. 
Shipments  for  October  reported  to  be  improving. 

St  John  Del  Rey.—VTodi\iae  for  October,  46,519  oitayas  ;  cost 
for  October,  2,367/  profit,  8,187/.  Produce  for  11  days  of 
November,  13,955  oitavas  ;  short  supply  of  water. 

Wheal  Trclawney.— Debit  baknce,  822/.  A  call  of  1/  per 
share  has  been  made. 

Yudanamutana  Copper. — 84  tons  sold  during  September  and 
3  tons  of  ore,  realising  5,816/  net.     Good  supply  of  fuel. 

agruuliure. 

F  AEM  LEASES. 
The  ownership  of  land,  of  necessity,  partakes  of  the  character 
of  a  trust.  Naturally,  land  belongs  to  the  community.  But  the 
concession  to  individuals  of  exclusive  rights — either  temporary 
or  absolute — to  the  possession  of  definite  portions  of  the  land  of 
the  community,  has  been  generally  believed  to  be  the  best  mode 
of  utilising  the  land  for  the  general  benefit  of  the  community. 
Hence  the  institution,  in  some  form  or  other,  of  landed  property. 
In  the  ruder  stages  of  society,  and  notably  in  this  country  during 
the  middle  ages,  the  ownership  of  land  was  directly  burdened 
with  obligations  to  the  State,  as  weO  as  to  the  pubhc  objects  of 
its  locality.  But  in  the  progress  of  time  our  landowners,  having 
ever  had  either  an  exclusive  or  preponderating  power  over  legis- 
lation, contrived  to  release  themselves  from  the  burdens,  while 
they  retained  the  benefits  of  the  institution  of  landed  property. 
The  result  is,  that  the  land  of  this  country  is  possessed  by  a 
narrow  class  of  persons,  who,  using  their  possessions  to  secure  an 
undue  influence  over  the  Legislature,  have  ignored  the  implied 
obligation  of  using  the  land  productively,  and  grossly  abused 
the  privileges  of  permitted  ownership.  Thus  it  is  that  the  amend- 
ment of  the  law  of  real  property  invariably  forms  part  of  every 
political  programme  which  involves  a  wide  extension  of  political 
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power  amongst  the  people  of  this  country.  Nor  is  the  existing 
state  of  our  land-laws  any  fanciful  or  sentimental  grievance 
ihe  actual  laws  and  customs  of  landholding  inrolre,  and,  indeed 
compel  the  mismanagement  of  land  as  property,  and  reduce  its 
productiveness  far  below  the  standard  the  modern  knowledge  of 
husbandry,  and  the  amount  of  capital  ready  under  favourable  con- 
ditions to  be  invested  in  husbandry  would  (with  rational  land- 
laws)  have  established. 

Let  anyone  go  over  some  of  our  most  fertile  agricultural 
districts— say  the  midland  counties— either  as  a  foxhunter  blun- 
dering m  November  over  the  blind  ditches  and  numerous  hedge- 
rows, or  as  a  farmer  regarding  with  sorrow  the  undrained  land 
overshadowed  with  timber,  and  worse  than  useless  fences,  and 
say  whether  the  present  abused  ownership  of  the  land  is  not 
most  detrimental  to  the  community— aye,  and  to  the  abusing 
owners  themselves  ? 

Hear  what  a  practical  land  agent,  Mr  James  Sanderson,  says 
as  to  one  of  the  causes  of  this  state  of  things— i.e.,  the  want  of 
farm  leases.  In  a  recent  letter  to  the  Times,  Mr  Sanderson,  re- 
ferring to  farm  leases,  says  the  prevailing  system  of  annual 
tenure  "  has  proved  to  be  a  total  failure,  and  incompatible  with 
progressive  agriculture.  The  extensive  breadth  of  undrained 
land,  the  large  area  wasted  by  unnecessary  fences,  open -ditches, 
and  untiUed  field  borders,  and  the  wide  tracts  of  inefficiently  cul- 
tivated and  inadequately  manured  land,  whose  crops,  from  the 
abundance  of  couch  grass,  have  to  struggle  for  life— all  unmis- 
takeably  indicate  a  defective  system  of  land  letting." 

■Jet,  amongst  English  agriculturists  there  are  many  with  skill 
and  capital  enough  to  cultivate  land  in  the  best  manner.  He 
says :— "  While  over  an  estate  in  North  "Wilts  last  month,  I 
asked  one  tenant  why  he  had  not  limed  a  field  of  stubbor  clay  to 
make  it  friable?  and  another,  why  he  did  not  apply  bones  to  a 
pasture  field  which  was  much  reduced  from  having  been  con- 
tinuously depastured  with  dairy  stock  ?  Both  replies  were  signi- 
ficant. The  one  was,  '  I  am  only  a  yearly  tenant,  and,  therefore, 
cannot  afford  to  expend  4/  an  acre  on  lime  ;'  the  other,  '  If  I 
had  a  lease  I  would  bone  it,  but  as  I  am  I  would  not  think  of  it.' 
These  answers,  however  much  may  be  said  about  farmers  having 
confidence  in  their  landlords,  represent  not  only  the  views  but 
the  actions  of  four-fifths  of  annual  tenants.  They  (annual 
tenants)  do  not  recklessly  execute  improvements  which  can  only 
be  recouped  after  a  lapse  of  time,  and  cannot  be  blamed  for  only 
an  expenditure  on  crops  which  one  year  will  exhaust."  Attempts 
to  frame  an  equitable  system  of  tenant  right,  or  compensation 
for  what  are  called  "  unexhausted  improvements,"  have  utterly 
failed,  and,  in  truth,  such  compensations  have  ever,  when  re- 
duced to  a  system,  been  positively  mischievous.  Leases,  then, 
can  alone  afford  the  security  required  for  the  due  cultivation 
of  the  land.  "  Nor  is  the  lease  system,"  says  Mr  Sanderson, 
'■  one-sided  and  advantageous  only  to  tenants,  as  landlords,  who 
have  a  permanent  interest  in  their  estates,  are  the  greatest 
gainers.  By  granting  leases  they  secure  tenants  of  skill  and 
capital,  property  of  increasing  value  (from  tenants  executing 
greater  improvements)  and  higher  rentals.  With  respect  to 
rents,  I  value,  probably,  as  many  farms  for  rental  as  any  other 
person,  and  I  generally  put  12  per  cent,  more  rental  on  land  let 
on  lease  than  from  year  to  year.  Farmers  do  not  object  to  pay 
higher  rents  under  a  lease,  as  they  know  they  obtain  more  than  an 
equivalent  in  the  shape  of  security  for  judicious  outlay,  security  of 
possession,  and  a  sure  reward  for  industry  and  enterprise." 


How  far  the  new  electoral  system,  which  confessedly  will  give 
landowners  more  exclusive  political  power  in  counties,  and  so 
render  them  more  eager  than  ever  to  influence  their  tenants' 
votes,  is  (?&lcu]ated  to  promote  leases  and  improved  agriculture, 
remains  to  be  seen. 


Uttf  raturr. 


Statisticai,  and  Commeecial  Eksults  of  the  Voyage  of 

THE  Austeian  Fkigate  Novara  hound  the  World  in 

THE   Yeaks    1857-9.     By   Dr    Chakles   von   Scheszek. 

Second  Edition.      Vienna,   1867.     Revised  and  Corrected 

according  to  the  Latest  Statistics.     (German). 

[second  notice.] 

Wn  resume  our  notice  of  this  valuable  work  by  giving,  as  an 

example  of  the  exhaustive  nature  of  the  statistics  contained,  an 

abstract  of  the  information  relating  to  the  empire  of  the  Brazils. 

The  population  is  stated  at  7,911,400  souls. 

The  import  and  export  duties  and  harbour  dues  amount 
together  to  4,250,000/  sterling.  The  National  Debt  amounts  to 
80,762,000/,  of  which  about  15,000,000/  is  held  in  Europe,  chiefly 
in  this  country. 

The  coins,  weights,'  and  measures,  are  fully  described  and  ex 
plained,  after  which  Dr  Scherzer  gives  the  following  list  of  the 
chief  productions  of  Brazil,  together  with  a  full  description  of 
each,  of  which  the  following  is  a  condensation  : — 

Coffee,  cotton,  sugar,  cocoa,  tobacco,  ipecacuhana,  and  india- 
rubber,  hides  (salted  and  dried). 


0)^(Y.— Brazil  produced  in  1865  4  millionii  of  hundred- 
weights of  coffee,  or  about  4,  of  the  total  production  of  coffee  on 
the  earth;  and  in  the  same  year,  l,79:i,540  sacks  of  coffee  (160 
lbs  per  sack)  were  exported. 

The  coffee  tree  was  only  introduced  into  Brazil  in  1762,  or 
abont  a  century  ago.  and  ia  1808  the  productioa  was  only  9,600 
owts.  ■' 

Cotton  is  now  largely  exported  to  this  country  from  Brazil. 
In  1865,  nearly  30,000  bales  were  exported  from  Rio  .Janeiro 
alone,  and  the  total  value  of  the  cotton  exported  from  Brazil  in 
that  year  was  about  ;!,30O,o00/. 

Dr  Scherzer  digresses  a  little  from  Brazil  to  give  aomo  statis- 
tics of  the  general  cotton  trade,  which  are  of  great  interest. 

He  states  the  total  consumption  of  cotton  in  Europe  and 
America  at  from  18  to  20  million  cwts.  In  1865,  ;),266,0OO  bales 
were  imported  into  Europe,  of  which  2,755,000  came  to  the 
United  Kingdom  and  511,000  went  to  the  Continent,  Of  the 
2,755,000  bales  imported  into  this  country,  891,t»00  bales  were 
re-exported,  so  that  the  consumption  here  amounted  to  1,864,000 
bales,  and  of  the  rest  of  Europe  to  1 ,102,000  bales. 

The  following  table  shows  the  cotton  imported  into  Europe 
from  1860-5— (the  unit  is  taken  at  1,000  bales— thus,  3,481 
means  3,48]  ,000  bales)  :— 

i860. 

1,000 

From—  bales. 

America 3,481 

Brazil   125 

Effvpt  and  Turkey 1,450 

West  Indies 46 

East  Indies 5*.'4 


18CS. 

ISM. 

UtA. 

1881. 

1,000 

1,000 

LOW 

1.00O 

bulfs. 

l.nlej. 

b>lej. 

twlM. 

410    . 

.        135     . 

.       j:i8    . 

.        Sit 

135     . 

.       178     . 

251    . 

m 

i,160     , 

.       440     . 

Mi    . 

.       716 

40     . 

31     . 

74    . 

.       17« 

1,310    , 

.     1,518     , 

.    1,«19    . 

.     1,8J7 

Total 4,321     ...     2,141     ...     2.3C2     ...     !,724     ...    S,44S 

The  consumption  in  Europe  amounted  in  millions  of  lbs  to — 

I860.  18f2.  186:1.  1864.  18«i. 

Great  Britain    781.8     ...    561.2     ...    476.4     ...    449.8     ...    1.079.9 

Continent  471.2    ...    367,7     ...     372.3     ...    325.2     „.       J17.8 

Total 1,18».8     ...     928.9     ...     S4a7     ...     774.0    ...   1,797.1 

So  that  the  percentage  consumed  in  the  above  vears  was — 

Great  Britain f.0.4    ...      C0.4    ...      t>c,.l    '..      r,f.o    ...      ««.l 

Continent   3!).li     ...      39.6     ...      43.9     ...       42.0     ...       39.» 

The  average  value  of  raw  cotton  in  the  decade,  from  185&-65, 
was  as  follows : — 


18.'!6  . 
1857  . 
18-38  . 

1859  . 

1860  . 


Per  lb. 
d 
...  H 
...  7J 


1861  _ _ 

18C2  „ 

1863  

1864  

1865  

The  total  annnal  consumption  of  cotton  in  1860 


PtTtb. 
d 

71 

14 

20J 

M 

"J 

(the  year  be- 
fore the  American  war)  was  1,844,700,000  lbs,  and  in  1865,  after 
the  war  was  concluded,  1,189,600,000  lbs,  divided  among  the 
various  European  countries  in  the  proportion  shown  in  the  an- 
nexed table : — 

Countrj', 


France 

Holland  

Belgriam  

Germany 

Austria   

Italy 

Spain   

Rnasia 


1860. 

18«. 

Ibfc 

lbs. 

1,126,900,000    .,.. 

7I8,4«IV0W 

269,700,000     .... 

19t.M<MIM 

48,309,000     .... 

^14,890^000 

26,SW).000     .... 

«,l«OMO 

127,100,000     ,... 

81.000400 

31,700,000     .... 

29.100,000 

31,000,000     .... 

10,300,000 

4<,40l>,000    .... 

«9,4«*j000 

137,100,000     ,... 

69,MO.00O 

VtM 
per  Omt 
..     SS.T4 
..     SS 
..    SI 

..  u.» 

..  *u 

..    96,11 
..    ttA 


Total    1,'44,700,0«0     1.189.600.000 

The  following  table  gives  the  average  price  of  the  different 
kinds  of  cotton  in  1864  and  in  1865,  and  shows  the  rcductioa 
per  cent. :  — 

1864.  U6.''. 
Defcription.                            d  d 

Orleans 27|  l»f 

P<-rnarnbuco    - 28}  Hi 

Eg:>pti»n „.._ 27J  I9J 

Smyrna 20}  lit 

Dliollerah ~. 54»  Wi 

Bengal _ 14{  9i 

China    I7J  \n 

The  consumption  per  head  in  this  country  is  84  Uw. 

The  cotton  manufacture*  employed  in  Auitria  in  1862  200 
mills  with  1,609,320  spindles,  which  produced  goods  of  the  value 
of  4,800,000/.  The  manufacture  has  doubled  in  the  last  10  rears, 
but  it  still  scarcely  amounts  to  as  much  in  a  year  at  that  of 
England  in  a  month. 

Ihe  next  Brazilian  production  considered  is — 

5„^n,-._Tliis  article  was  formerly  a  more  important  «'xpprt 
than  now,  coffee  having  to  some  extent  taken  its  place.  The 
total  production  is  about  1  i  million  cwts,  or  about  ,';,  of  the 
total  production  of  the  world.  The  abolition  of  the  slave  trade 
has  had  the  same  effect  upon  the  sugar  plantations  of  Braxil  as 
it  had  upon  those  of  our  own  West  Indian  I>,land8. 

Passing  to  the  less  important  articles  of  export,  we  com*  to  one 
which  is  at  present  occunying  a  rather  prominent  place  in  pnUic 
attention,  viz.,  LieVuJs  Extract  of  Meat. 

The  Liebig  Extract  of  Meat  Company  have  oct  np  a  factory 
for  the  preparation  of  this  article  in  the  Brazilian  Province  of 
Eio  Grande  do  Sul.  The  object  sought  to  be  attained  is  to 
reduce  the  nutritious  portion  of  the  meat  into  the  smallest 
possible  compass,  in  order  to  lessen  the  cost  of  carriane  ;  in  f»ct, 
to  leave  the  carcass  behind  in  Brazil  and  to  export  the  ewence 
to  London. 
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The  articles  already  mentioned  arc  shipped  from  the  seaports 
of  Brazil  in  the  following  proportions : — 

Per  cent. 

Rto  de  Janeiro A2 

B«hla U 

I'ornambuco ■. 12 

San  Podro  de  Sul    6 

Paro  and  other  places  5 

Totil 88 

So  that  88  per  cent,  of  the  exports  go  by  sea  and  12  per  cent,  by 

land. 

The  following  table  shows  the  different  countries  which  take 

the  exports,  together  with  the  proportion  taken  by  each  : — 

Per  cent. 

United  States  32 

Great  Britain  31 

Portugal   5 

France   0.-5 

Ilanse  Towns  5 

Kio  dc  la  Plata fi 

Norway  and  Sweden 3.5 

iJenmark  2 

Bolg'um    ].5 

Spain 1 

Austria 1.3 

Chili  1.3 

Elsewtiere 4.9 
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The  chief  article  of  import  is  cotton  goods,  which  come  from 
this  country,  and  amount  in  value  to  one-third  of  the  total 
imports. 

Woollens,  linens,  iron  and  steel,  machinery,  gunpowder,  coal, 
and  even  butter,  are  sent  from  England. 

Flour  is  imported  from  the  United  States,  Austria,  and  Por- 
tugal,— 85  per  cent,  from  the  first-mentioned,  10  per  cent,  from 
the  second,  and  5  per  cent,  from  the  last-mentioned. 

The  Shipping  is  the  next  thing  to  notice. 

From  2,800  to  3,000  annually  take  part  in  the  trade  between 
Europe  and  Brazil,  of  which  Kio  de  Janeiro  monopolises  1,100, 
with  a  tonnage  of  350,000  to  400,000  tons. 

At  this  port,  the  numbers  and  tonnage  of  the  ships  arriving 
and  departing  in  the  years  1862-5  were : — 

. AitKivED. ,  . Sailed. , 

Ships.  Tons.  Ships.  Tons. 

1862  1,003     S:|8,384     824     383,390 

1863  1,029     320.944     767     307,268 

1864 985    342.73!     80-5     392,1S8 

1865  1,063    387,161     839    436,816 

Besides  the  above-mentioned  ships  engaged  in  the  foreign 
trade,  there  were  3.53  steamers  and  1,087  sailing  ships,  carrying 
266,958  tons,  employed  in  the  coasting  trade. 

The  total  value  of  the  Bills  of  Exchange  on  Europe  from 
1846  to  1865  was  :— 

On  London.  i  Paris.  Hambur"?. 

£  Francs.                   Marks  Banco. 

1846 2,C50,0n0    «.2.50.IIOn 1,800,000 

1847 2,700,000    8,800,000  3,100.000 

1848 2,125,000    4  200,000  9.100,000 

1849 3,125,000     4,.'i00,ll00  1,800,000 

18,'.0 3,800,000    6,100,000  3,700,000 

1851 4,100,000    8,650,000  4,750,000 

1852 3,600,000    9,110,000  6,250,000 

1853 4,026,000    n,!)00,' 00  6,470,000 

1854 4,9i0,000    14,i588,000  8,038,000 

1863 10,300,000    31,00'i,000  4,220,000 

1864 8,800,000    37,400,000  5,620,010 

1866...... 9,770,000    28,300,000  .5,960,000 

The  chief  banking  establishment  is  the  London,  Brazilian,  and 

Maiia  Bank,  formed  by  an  amalgamation  of  the  London  and 

Brazilian  Bank  with  Baron  Maiia's  Bank. 
The  rate  of  freight  from  Kio  to  the  undermentioned  in  1865 

was: — 

To  New  York  SO/  to  6.";/  per  ton,  and  5  per  cent 

London  and  Liverpool 36/        65/  —  — 

Antwerp 80/       ...  —  — 

Hamburg    , 86/        ...  .—  

Mediterranean  Ports  ; 45/       62/  —  — 

Havre .•. _  60        90  francs  per  900  kilos,  nm\  10  per  cent. 

The  highest  rates  of  freight  prevail  from  December  to  April, 
and  the  lowest  in  August  and  September. 

The  present  rates  of  duty  levied  upon  imports  into  Brazil  are 
shortly  as  follows  : — 

60  per  cent,  ad  valorem  on  wines,  spirits,  and  vinegar. 
40        —  —         on  tea  and  candles.  * 

20        —  —         on  woollen,  cotton,  linen,  ani  silk  goods. 

1*       —  —         on  flour  and  other  articles  of  food. 

1**        —  —         on  velvets,  lace,  shoes,  clothing,  books,  Ac. 

5        —  —         on  raw  products,  such  as  leather,  tobacco,  oil,  ta^ 

pitch,  resin,   glass;    also   chemicals,   colours, 

maps,  &c. 

—  on  silver  and  silver  articles,  gilded  or  not 

—  ou  all  other  articles  except  thefollowinp,  which  are  free,  viz.;— Agri- 

cultural im|ilemcnts,  tools, machliitr.r,  patterns,  models,  anj 
other  piop'^rty  of  emigrants  ;  also,  the  property  and  instru- 
ments of  diplomatic  agints  and  scientific  persons  visiting  or 
passing  through  the  Unizilian  Empire. 

The  chief  steam  communication  with  Europe  is  by  means  of 
the  steamers  of  the  Eoyal  Mail  Steam  Packet  Company,  which 
leave  Southamnton  and  Eio  on  the  0th  of  each  month;  cabin 
passage,  60/.  There  is,  also,  a  line  of  mail  steamers  between 
Aew  York  and  Rio,  and  a  line  to  Lisbon,  at  irregular  intervals. 

Of  sailing  vessels,  there  are  two  hues  to  Hamburg. 

The  most  important  question  for  Brazil,  at  present,  is  that  of 
hmigralion.  Since  the  abolition  of  the  slave  trade,  there  has  been 
great  scarcity  ot  labour  in  Brazil,  and  the  illiberal  laws  of  the 
country  have  almost  prevented  emigration  ;  but  in  1  Sfi6,  an  In- 
ternational Emigration  Society  was  founded  in  Rio,  which,  it  is  to 
be  hoped,  will  obtain  the  repeal  of  the  obstructive  laws,  especially 
the  one  not  recognising   marriages   between  Protestants   and 
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Catholics.  Several  other  measures  are  necessary,  viz.,  the 
uncleared  lands  require  dividing  into  lots,  at  a  fixed  price, 
on  the  United  States  system  ;  roads  and  railways  from  the  sea- 
ports to  the  interior  are  very  necessary,  and  although  some- 
thing has  been  done  in  this  respect,  still  a  great  deal  more 
remains  unaccomplished. 

From  Brazil  Dr  Scherzer  proceeds  to  the  Capo  of  Good  Hope 
and  Ceylon  and  treats  them  in  the  same  exhaustive  manner. 

Among  the  productions  of  the  latter  island,  he  gives  the  follow- 
ing brilliant  list  of  gems  : — Eubies,  sapphires,  topazes,  amethysts, 
ijarnets,  and  tourmalines. 

The  information  we  have  epitomised  indicates  very  clearly  the 
immense  labour  and  intelligence  which  have  been  bestowed  so 
successfully  by  Dr  Scherzer  on  the  work  before  us.  It  is,  in 
every  sense,  entitled  to  be  regarded  as  one  of  the  most  complete 
and  scientific  contributions  of  our  time  to  commercial  literature. 
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The  Moniteur  has  published  the  following  return 
of  France,  made  up  to  the  19th  inst.    The  return  for 
week  is  added :— ' 

DXBTOB. 

Dec.  19,  1867. 
f  c 

Capital  of  the  bank    182,600,000    0  ..„.. 

Profits,  in  addition  to  capital 7,044.776    2  

Reserve  of  the  bank  and  branches 22,105,760  14  

New  reserve 4,000,i'00    0  ....„ 

Notes  in  crrculation  and  at  the  branches 1,11l;,4T6,475    0  

Drafts  drawn  by  the  bank  on  the  branches  of 

the  bank  payable  in  Par's  or  in  the  provinces       34,095,644  12  , 

Treasury  account , 92,^111,075  41  

Accounts  current  at  Paris 3S7,17I,370  93  

Ditto  in  the  provinces 40,151,293    0  

Dividends  payable  662,070  75  

Various  discounts 8,';i9,236  66  

Be-discounts  ....^ 1.09?,l-02  80  

Sundries ....,._ 8,460,947  81  


Thursday, 
of  the  Bauk 
the  previoug 


Dec.  12, 1867. 

f  c 

182,500,000    0 

7,044,776    2 

22,105,750  14 

4.000,000    0 

1,127,252,325    0 

33,662,857  68 

V0,408,214  05 

878,316,259  84 

39,144,934    0 

664,236  75 

8.102,862  62 

1,093,802  80 

8,973,840  26 


Ckesitok. 


1,900,191,442  6J    ...„.  1,903,269,989  75 


Cash  and  bnlllon « 

Commercial  bills  overdue 

Ditto  discounted  in  Paris 

Ditto  in  the  branches 

Advances  on  bullion  in  Paris  

Ditto  in  the  provinces 

Ditto  on  public  securities  in  Paris  

Ditto  in  the  provinces 

Ditto  on  obligations  and  railway  shares  ... 

Ditto  in  the  provinces 

Wtto  on  securities  In  the  Credit  Fonder  in 
Paris 

Ditto  in  the  provinces 

Ditto  to  the  State 

Government  stock  reserve 

Ditto  otber  securities 

Securities  held 

Hotel  and  property  ot  the  baids  and  branches 

Expenses  of  management. 

Sundries » « 


1,009, 

25;, 

250, 
64, 
11 
1-', 

37' 

27 


I 

,641 

183, 
,478, 
,989, 
,329, 
,325.: 
,115, 
,1)65. 
,243, 
,669, 


e  f  c 

,701!  V9     1,000,914,648  59 

,467  8!     242.243  1 

,827  93  .....      251,408,411 


0  •J53,»M,90o 

0  66,103,100 

0  12,094,077 

0  ......  12,734,700 

0  7,803,200 

0  ......  87,200,600 

0  27,641,260 


986.500    0  977,700    0 

921,740    0  9-20,250    0 

60,000,000  0 80,000,000  0 

12,980,750  14  12,980,750  14 

85,988,737  91  86,988,737  91 

100,000,000  0  ......  100,000,000  0 

fc8,280,  65  0  8,280,265  0 

2,465,821  87  2,447,608  87 

20,336,747  17  21,626,946  82 


l,9l!0,191,442  63     1,903,269,969  75 

The  viilliard  in  gold  and  silver  in  the  Bank  last  week  has 
received  a  new  addi  ion  of  8,7:i8,O00f.  The  discounts  have 
declined  1 ,633,000f ;  the  private  depofits  have  increased  9,861,000£ ; 
and  the  circulation  of  notes  is  8,777,000f  lower.  These  figures 
present  a  really  deplorable  conimtrciul  situation. 

Trie  transactions  on  the  Bourse  have  not  been  very  active  during 
the  past  week,  and  they  have  produced  no  great  variation  in  prices. 
It  has  been  said  that  the  Creiiit  Mobnier  has  endeivoured  to 
obtain  a  loan  of  25,000,0001  from  the  Sociele  Ueneraie,  but  with- 
out success.  In  the  Transatlaniic  shares  there  has  been  a  fall, 
owing  to  the  report  that  only  lOf  per  share  can  be  paid  in 
January,  and  tliut  part  of  the  reserve  will  have  to  be  taken  to 
make  up  the  sum.  From  the  Three  per  Cent,  stock  a  quarter's 
coupon  h.is  been  deduced.  The  diflerence  between  the  quotation 
of  the  United  States  5-20  bonds  and  that  wliicu  prevails  at  London, 
should  fix  the  attention  of  holaers.  The  week's  prices  are  as 
follow : — 

Doc.  12.  Doc.  lt>. 

f    c  f     0 

Throes    ..^ C9  45     68  75  xd 

Fours  

Four-and-a-Hal£    ...^ 99 

Thirty  years' bonds  475 

Bank  of  France 3325 

Credit  Foncier  1370 

Credit  Mobilier 170 

Socidt<S  Gen(5rale    615 

Comptoir  d'Escompte   642 

Credit  InduBtriol   630 

Parisian  Gaa 1431  25     1472  50 

Compagnie  Immobilitre    78  75     77  50 

Transatlantiques  Fran9ai8    ...     292  50     275     0 

Messagcriea  laiperiales 720     0     722  50 

XTuitod  States  5-20  Bonds 81  81J 

Italian  Loan  45  55     45  47J 

Turkish  Five  per  Cent 34     0     33  75 

Meiican  Loan,  1864 llj         12^ 


75  99  10 

0  .... 

0  .... 

0  .... 

0  .... 

0  .... 

50  .... 

0  .... 


477 

50 

3290 

0 

1366 

25 

166 

25 

511 

25 

647 

50 

625 

0 
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Deo.  12.  Doc.  lit. 

-.^I"'' ofJ'''.f 115     0     1/750 

Northern  Railway 1171  0.5     1175     n 


8C2  50 
532  50 
878  75 
5G0  0 
555  0 
50G  25 
350  0 
!)0  0 
61  25 


Of 


Orleans  8C2  50 

Eastern  632  50 

Mediterranean    87S  75 

Western 557  50 

Southern 652  50 

Austrian 506  25 

South  Austriasi  Lombard 357  50 

Saragossa    100    0 

North  of  Spain  G7  50 

Meridional  of  Italy    

The  plan  for  the  reorganisation— that  is,  the  augmentation— ui 
the  army,  prepared  by  the  Emperor  some  months  back,  has  at 
last  come  under  discussion  in  the  Corps  Legislatif.  It  will,  with 
some  slight  modifications,  be  adopted  without  anv  doubt,  the 
custom  of  the  Legislature  being  to  sanction  whatever'His  Majesty 
proposes ;  indeed,  it  is  nominated  and  paid  so  to  do.  Under  the 
Bill,  the  enormous  number  of  1,248,000  young  men,  aged  from  21 
to  30,  will  he  in  arms  ;  800,000  of  them  in  active  service,  either 
"  with  the  flag ''  or  in  reserve  ;  the  remainder  in  occasional  service 
as  a  movable  national  guard,  Out  with  the  liability  to  serve  constantly 
in  the  interior  of  the  country  in  the  event  of" war.  The  levying, 
maintaining,  clothing,  drilling,  lodging,  and  arming  of  such  "a 
multitude  will,  of  course,  add  considerably  to  the  expenses, 
already  enormous,  of  the  War  Department ;  and  the  loss  which 
fne  country  will  sustain  in  having  such  a  vast  number  of  hands 
abstracted  from  industry  will  be  still  greater. 

A  meeting  of  the  holders  of  Mexican  bonds  was  held  a  few  days 
back,  under  the  presidency  of  M.  de  la  Guerroniere,  a  Senator. 
On  his  proposition,  it  appointed  a  committee  charged  to  endeavour 
to  obtain  from  the  Government  the  recognition  of  their  rights.  I 
have  more  than  once  had  occasion  to  express  the  opinion  that 
nothing  is  more  legitimate  than  the  pretension  of  these  bond- 
holders to  be  indemnified  by  the  French  Government  for  the 
losses  they  have  sustained.  It  was  that  Government  which  con- 
cocted the  Mexican  loans  ;  which  in  the  Corps  Legislatif  recom- 
mended them,  thronah  its  Ministers,  to  ihe  public  ;  which,  through 
the  officials  of  the  Finance  Department,  placed  out  a  great  part<f 
them  ;  and  which  appropriated  nearly  the  whole  of  them  to  the 
payment  of  its  claims,  more  or  less  justifiable,  on  Mtxico.  Now, 
the  fact  that  such  a  person  as  M.  de  la  Guerroniere,  who  on  no 
account  would  do  anything  displeasing  to  the  Govtrnment,  pre- 
sided over  the  meeting,  and  also  from  his  having  declared  that  the 
"just  and  legitimate  rights"  of  the  bondholders  would  be  taken 
into  consideration  by  the  Government,  it  is  to  be  presumed  that, 
at  last,  something  will  be  done  for  these  victims  of  ill-placed  con- 
fidence. 

Attention  has  been  called  by  some  of  the  journals  ti  the 
Austrian  loan  of  18C5,  which  wa^  launched  in  this  city.  Notwith- 
standing the  depression  which  has  so  long  prevailed  in  the  Money 
Market,  and  the  distrust  of  the  future  which  is  universally  enter- 
tained, this  loan  has  for  some  time  exceeded  330f,  which  is  within 
about  15f  the  rate  at  which  it  was  issued.  At  this  price,  it  pro- 
duces about  8  per  cent.  Moreover,  it  is  to  be  paid  ofiTat  500f  per 
debenture  in  a  comparatively  short  time.  The  first  drawing  tor 
the  repayment  takes  place  on  the  Ist  May,  and  will  be  for  the 
47th  part  of  the  debentures. 

An  official  return  states  that  the  quantity  of  beetroot  sugar 
made  from  the  beginning  of  the  season  (Ist  September)  to  the 
30th  November  was  120,55.S  tons,  being  18,613  more  than  in  the 
corresponding  period  of  the  last  season.  The  number  of  factories 
at  work  was  449,  being  14  more.  Adding  the  stock  in  hand  to  the 
quantity  made,  there  were  139,139  tons  to  dispose  of;  and  of 
them  84,329  were  taken  for  consumption,  entrap  its,  distilleries,  and 
export,  the  rest  remaining  on  hand,  either  in  a  finished  or  un- 
finished state.  The  qtmntity  taken  for  consumption  was  2,250 
tons,  and  for  export  11,235.  The  former  was  377  tons  and  th'S 
latter  8,460  more  than  in  the  preceding  season.  A^  to  the  en're- 
pots,  the  quantity  they  had  to  dispose  of  from  Ist  September  to 
30th  November  was,  including  stock  on  hand,  72,986  tons,  and  of 
them  56,358  were  taken,  16,628  remaining  in  store.  In  the  quan- 
tity taken  38,783  tons  were  for  consumption,  being  13,486  more 
than  in  the  same  period  of  last  season. 

The  Sous-Comptoir  des  Entrepreneurs  announces  the  payment 
from  2nd  January  of  3f  50c  per  share,  balance  of  the  dividend  of 
6f  for  1866-7. 

A  coupon  of  15f  on  the  Ottoman  loans  of  1863  and  1865  is  to 
be  paid  at  the  offices  of  the  Credit  Mobilier  from  2nd  January. 

The  Orleans  Railway  Company  has  purchased  the  iron  works 
of  Decazeville  for  2,800,0OOf.  These  works  were  among  the 
most  important  in  France.  The  company  to  which  they  belonged 
failed  some  time  back,  and  they  have  been  sold  for  the  benefit  of 
its  creditors. 

A  company  called  the  Compagnie  Generale  Immobiliere,  founded 
during  the  speculating  mania  of  twelve  yenrs  back  for  trafficking 
in  houses  and  buildiug-ground,  like  the  Immobiliere,  has  just 
been  declared  dissolved  by  the  Tribunal  of  Commerce,  its  trans- 
actions not  having  been  successful.  Its  capital  was  100,000,000f, 
but  only  20,000,OCOf  were  issued.  It  was  got  up  by  M.  Millaud, 
a  notable  speculator  in  these  parts,  but  not  of  a  very  high  order. 


Ihe  Compagnie  Francaise  des  Cotons  et  Produito  Agricolei  of 
Alffena  announces  the  payment  from  to-morrow  of  half-a-year's 
interest  on  share.-.  This  interest  is  I2r  18c  (duty  deducted)  on 
shares  of  5001  entirely  p,id  up;  9f37o  on  those  on  which  375f 
have  been  paid  ;  and  6f  25c  on  those  of  230f.  At  the  same  time, 
a  call  of  125f  is  made  o„  the  shares  not  paid  up.  This  co  iipany 
was  formed  some  y,. a  rs  ba.k  f,r  the  purpose  principally  of  pro- 
moting the  cultivaiiou  of  cotton  in  the  Algeria  colony  :  its  success 
does  not  appear  to  hav«  been  very  great. 

Tne  following  are  de  ails  of  the  countries  from  and   to  which 
t'le  imports  and  exports  of  the  precious  metals  were  made  in  the 

lirst  ten  months  of  the  present  year: 

Imports. 

r Gold .  , Silver '— 

Bullion.  Coin, 

francs  francs 

England    123,702,893  ...  85,547,9.'>0  . 

It% i;.J0,5OO  ...  9.-),002,02G  . 

United  States.  35,334,000  ... 

5,.52i,V)00  .' 

00,738,375  .. 

13,098,000  .. 

14,580,000  .. 


Belgium 
ZoUveroin    ... 
Tiu'key 

Egypt ; 

Spain    

Mexico 

Other  countries  0,078,200 


Bullion. 

franca 

42,933,427 

1,594,340 

3,527*940  . 


Coin. 

francs 
30,332,080 
43,458,900 

24,8'M)i600 
12,684,340 


42,334,941  ...  10,968,052 


0,359,256 
16,930,000 
17,548,740 


lG(i.40,-,,013  ...31.^.,822,7!)2  ...  5H,824,359  ...162,2()«,576 
ihe  total  of  these  different  iioms  is  093,257,340/,  or  27,730,293/. 


Engl.ind   

Belgium   

Spain    

it^iy 

English  Posses. 
in  Mediterm 

Zollverein 

Switzerland  ... 

Turkey 

Egypt   

Eavbary  States 
British  India... 

Ciiina    

lioman  States. 
Cocliin  China.. 
Otiier  countries 


81,721 

37,288.009 

45,175 


Exports. 

12.312,804  .. 

1,282,789  ... 

.  19.016,200  .. 

,     4,397,298  .. 

0;}2,OCO  .. 

4,032,852  .. 

11,048,793  ... 

29,807,120  .., 

15,253,420  ... 

786,420  ... 


.'?,300 

5,818,985 


10,604,000 
1,700 


2,728,880 
13,200 


1,721,835  ...  25,975,046  ...  18,686,134 


2,(i70,800 
6.S9,830 
216,200 
122,800 

787,230 
1,000,554 


693,400 
1,252,000 
1,148,400 
1,038,200 

600,000 
2,."»45,000 
3,440,758 


39,136,800  ...124,544.802  ...  32,.s,S6,2.-)9  ...  15,950,172 
Together,  212,524,033t,   or  8,500,901/. 

Ti)e  market  report  is  as  follows  : — 

Flouii. — Prices  are  lower  in  most  markets.  At  Pnn'g,  yestenlny, 
superior' was  92f  the  sack  of  157  kilogs  ;  first  mark.'*,  9If  j  giKjd,  89f  to 
90f ;  other  sorts,  88f ;  si-K  marks,  disposable,  91f  25c.  Typo  Piirii,  the 
101  kilogs,  55f. 

Wheat.— .\t  Fan's,  yenterday,  choice,  52f  6O0  thej  sack  of  120  kilogs ; 
first  quality,  51  f  25c ;  second,  49t  25e. 

Cotton. — The  .sales  at  Havre,  iu  the  week  ending  Friday,  wore  6,8.13 
bales,  and  the  arrivals  4,587.  The  closing  quotations,  compared  with 
the  preceding  week,  were  2f  higher  for  United  States  to  very  ordinary, 
inclusively,  but  2f  to  4f  lower  for  Bengal;  and  no  change  in  other  sort*. 
New  Orleans,  vei-y  ordinary,  was,  consequently,  97f  the  50  kilogs ; 
Broach,  good  ordinary,  7.'<f ;  Tinnevelly  ditto,  72f;  Madras  ditto,  70t 
This  week,  the  market  has  been  regular,  and  yesterday  X«w  Orleans, 
strict  good  ordinary  to  low  middling,  for  delivery,  was  82f  fiOo ; 
Georgia  middling,  for  delivery,  91f. 

Coffee. — Sales  at  Havre,  in  tho  week  ending  Friday,  were  limited. 
100  sacks  Jacmel,  70f  the  50  kilogs,  in  bond  :  346  Rio,  not  wanhed,  55f 
to  «;2f  50c ;  5.53  washed,  72f  50c  to  8l)f ;  2,580  not  washed,  for  delivery, 
45f  50c  to  74f :  333  washed  ditto,  81f  50o  to  84f ;  800  L»  Qiuyra,  grage 
am!  non-grage,  73f  to  78f.  This  week,  Rio.  53f  .51)0  toOlf,  and  washed, 
77f50o;  Bahin,  45f.  At  Bordeaux,  last  week.  395  Mvwro,  I08f  5()o 
and  109f;  405  Winard,  108f;  1,288  La  Uuayra,  05f  to"  80f  ;  210  Rio, 
wa.«hed,  89f;  181  not  washed,  70f.  This  weak,  La  lioaynk,  prices  not 
stated.  Mysoi-e,  lO'.tf  and  lOSf  50c  :  Uio,  washed.  80f.  At  .\aate$,  last 
week,  240  sjicks  Winanl,  lOlf.  No  sales  this  week.  At  Marteil/a,  last 
week,  ol.'J  sacks  Uio,  unwa.shed,  for  delivery,  54f  .">0c  ;  1H6  washed,  for 
deliveiy,  84f ;  500  washed,  prices  not  stated.  This  week,  some  damaged 
by  aaction. 

Sugar. — At  Havre,  in  the  week  ending  Friday,  the  only  sales  were 
about  00  casks  French  West  India,  60f  6O0  the  60  kilogK,  bonne  qn»- 
tiicme,  duty  ])aid.  No  sales  this  week.  At  Bordeaux,  last  week,  there 
were  no  sales.  The  current  quotations  were :— French  West  India,  50f, 
bonne  quatiieme  ;  Reunion,  52f  60c,  ditto;  Mauritius,  S.'If.  ditto; 
Havana,  32f,  No.  12.  This  week,  no  sales.  At  .\antrs,  list  week,  only 
an  icsigniHcant  lot  of  Krcnch  usine  was  taken,  at  53/.  The  sale,  more 
than  a  month  ago,  of  I.IHX)  sacks  Reunion,  for  delivery,  was  nientionnd, 
but  the  price  was  not  stated.  Nothing  done  this  week.  M  Maraeilln, 
last  week,  200  casks  French  West  India,  31  f.  Iwnno  quatricmo;  (JOO 
sacks  Egypt,  32f  50c,  No.  12.     This  week,  no  sales. 

I.sDiGO. — At  Havre,  in  the  week  ending  Friday,  80  chests  Bsngml,  the 
gre.'.ter  part  at  9.>c  to  If  obove  the  estimates;  also  11  chest*  Java,  67 
serons  Guatemala,  at  prices  not  sUitcd.  This  week.  Bengal  old.  at  a 
premium  of  If  25o ;  New  Granada,  prices  not  «tate<l.  At  Bordeaux,  Ust 
week,  135  chests  Bengal.  128  Kuqwh,  2  Java,  2  Goatemala,  the  greater 
pr.it  of  the  two  former  quantities  at  an  advance  of  25o  to  50c.  This 
week,  no  sjiles. 

Hides.— -\t  Havre,  in  the  week  ending  Friday,  1,016  Rio  Grande  dry 
OS,  for  delivery,  99f  tlie  .")0  kilogs ;  600  Monte  Video  salted  seladeros  01. 
6'2f50c;    4,275  ditto  cow,  55f ;   519  ditto   small  cow.  4Hf:    2.7110   Rio 
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.ianeiro  Halted  ox,  o5f  ;  cow,  47f  50c  ;  1,1)70  ditto  cow,  4Kf ;  (i40  Mara- 
(fuan  drysaltod,  72f  50c  ;  5.'}0  I'onmmbuco,  75f  ."lOc  to  77f  oOc  ;  CiiiO  for 
dolivery,  7Gf ;  079  BuonoB  Ayrcs  horse  Miltsd,  44i  iiOa;  1,013  Monto 
Video  ditto,  for  delivery,  43f.  Tliis  week,  Monte  Video  salted  ox,  50f  ; 
New  Orleau.s  salted,  40f;  Pernambuco  salted,  5;if50c;  Buenos  Ayros 
horeo  salted,  45f;  Calcutta  cow,  (i7f  oOe.  By  auction,  Pemaaibuco  dry, 
salted,  73f  50c  ;  Bahia,  72f  50c. 

Wool  — At  Havre,  in  the  week  ending  Friday,  ;i35  bales  Buenos 
Ayres  and  Monte  Video  uuwaslied.  If  !ijc  to  If  77^c  the  kilog ;  21 
La  Plata  lambskin  unwashed,  If.  At  a  jiublic  auction,  !I5.3  bales  wore 
oifercd,  but  only  4f*5  were  sold.  The  sale  was  thinly  attended.  The 
prices  realised  were  Buenos  Ayres  unwashed  meriuo,  95ftol20fthe 
lOOkilogs;  prima,  87f  5()c  to  112f50o;  secunda,  GOf  to  lOOf ;  tertia, 
62f  50o  to  80f ;  lamb,  2()f  to  40f ;  other  sorts,  ,<!0t  to  70f,  washed  ; 
Monte  Video  unwashed,  prima,  f!5f  to  U!5f ;  secunda,  82f  50o  to  125f ; 
tertia,  50f  to  107f  50c ;  quarta  and  quinta,  47f  5Cc  to  85f ;  lamb,  37f  50c 
to85f;  other  sorts,  35f  to  80f  ;  washed,  llOf  to  KiOf;  Peru,  120f. 
This  week,  Monte  Video  unwashed,  115f;  and  sheepskin  ditto,  50f  to 
67f  50c  ;  La  Plata  sheepskin  unwashed,  65f. 

Tallow. — The  sales  at  Havre,  in  the  wsek  ending  Friday,  were  500 
demi-pipes  La  Plata,  disposable  and  for  deliveiy,  50f  50c  to  r-'2f  50c. 
This  week,  La  Plata,  52f  50o  to  53t.  At  Paris,  yesterday,  the  100 
kilogs,  without  octroi  duty,  averaged  106f  50c. 

Spirits. — At  Paris,  yesterday,  3-(i,  first  quality,  90  dogs.,  diposable, 
64f  the  hectolitre.  At  Bordeaux,  the  day  before  yesterday,  3-(i  Lan- 
guedoc,  8(j  degs.,  89f ;  3-(>  beetroot,   first  quality,  90  degs.,  71f. 


St.  Peteesbueo,  Dec.  12. 

The  Commiseion  charged  to  revise  the  Customs'  tariHs  is  con- 
tinuing' actively  its  labours;  and  it  is  hoped  that  profiting  by  the 
example  of  enlightened  countries,  andbavinj;  regard  to  the  interests 
of  Eussia,  it  will  make  a  radical  reform.  En  attendimt  its  decision, 
the  newspapers  ore  difcussing  the  question  of  protection  and  free 
trade,  and  the  msjority  of  them,  I  am  sorry  to  say,  are  Protec- 
tionists. One  fact  is  stated  which  is  calculated  to  encourage  the 
Government  to  be  liberal,  namely,  that  though  there  has  latterly 
been  a  marked  increase  in  the  import  of  manufacured  articles,  the 
import  of  raw  materials  and  of  machinery  for  minufieturers  has 
increas«*d  likewise.  This  thows  that  the  fears  which  these  latter 
entertain  of  foreign  competition  are  exaggerated. 

The  following  official  return  of  railways  in  Russia  in  1866  has 
just  been  issued  : — 

Worked  by  the  State. 


Nicolas  (St  Petersburg-Moscow).. 

Urouchevki  tj  Don 

Odessa-Balta    


Length. 


verates. 

604 

66 

200 


Receipts. 


roui'les. 

10,931,4'i5 

106,604 


Expensef. 


roubles. 

8,808,052 

96,079 


Net 
Receipts. 


(Opened  4th  December.) 


roubles. 
4,123,433 
10,420 


8t  Petersburg-Wanaw .... 
Moscow-Nijui-Novgorod  . 

Rigit-Dui  aburg  

Mo3cow-Hi;izan  

Don  to  the  Volga 

Tsarskoe-Selo  

Peterhof-Lune 

MoBcow-Varoslawl 


Worked  BrJJoMPAMiES. 

1,206^ 
410 
20 1 
19fi 

73 

26 

51 

61 


6.251,300 
4,001.287 
897,133 
1,426,366 
146,2.'i7 
357,692 
364,657 
494,374 

4,693,i<9L 
1,9)8,301 
676,506 
600.273 
196.625 
257,196 
270,865 
167,163 

1,658,209 

2,'6'4fe5 

3?1,627 

826,093 

l66'396 
90,802 
327.220 

The  verste  is  5  furlongs  12  poles  ;  and  the  rouble,  Ss  IJd. 

The  export  of  grain  having  been  considerable,  there  has  lately 
been  a  large  import  of  the  precious  metals;  and  at  the  same 
time  the  demand  for  coin  to  send  abroad  has  bten  less.  In  con- 
stquence  of  this,  the  metallic  reserve  of  the  Bank  of  Russia  has  in- 
creased  by  15,000,000  roubles. 

Amstebdam,  Dec.  18. 

The  Budget  of  1868  states  that  28,029.669  florins  will  be  re- 
quired to  pay  the  interest  on  the  debt  in  that  year.  Alore  than  half 
of  this  sum,  16,,333,635  florins,  is  required  for  the  2^  per  cent, 
stock,  the  capital  of  which  is  653,345,-102  florins.  For  the  3  per 
cent,  stock,  2,962,821  florins  ate  needed,  the  capital  being 
98,760,712  florins  ;  for  the  3^,  d«7,200  florins,  of  which  the  capital 
18  27,840,000  florins;  and  for  the  4  per  cent.,  7,682,712  florins  : 
capital,  192,670.000  florins.      -  • 

total  28,029,669  florins. 


Some    minor   matters  make  up  the 


COMMERCIAL   AND    MISCELLANEOUS   NEWS. 

-  A  postal  contract  from  the  Belgian  Goveniment  h.as  just  been 
obtained  by  the  recently-started  London  monthly  lino  of  steamers  to 
Brazil  and  the  River  Plate,  established  by  Messrs  Tait  and  Co  The 
undertaking  will  henceforth  bear  the  title  of  the  London,  Belgium 
Brazil  and  River  Plate  Steam  Company,  and  the  fleet  will  consist  of  the 
City  of  Limerick,  the  City  of  Buenos  Ayres,  the  Citv  of  Brussels,  and 
the  tity  of  Rio  de  Janeiro.  The  contract  for  the  Belgian  mails  is  to 
commence  in  March,  at  which  date  the  sailing  arraneemonts  will  be- 
outward  from  London  the  14th  of  each  month,  ciUling  at  Ostend  on  the 
Ibth  and  Balmouth  on  the  18th  ;  and  homewai-d  from  Buenos  Ayres  on 
the  Ist  of  each  month,  calling  at  Montevideo  on  the  3rd,  and  Kio  on  the 
10th. 

1  ^>';^7»dvicc8  mention  the  repeal  of  the  Chinese  Immigration  Act, 
by  which  the  colonists  a  few  years  back  were  so  unwise  as  to  shut  out 
t1'  urT,"""u  "^"'""^  ^'"'  ''•<'  development  of  their  mineral  resources. 
IhogoldaeldswiU  now  agam  bo  opeu  to  the  introduction  of  Chinese 
fr^l'tix-"'' «"'*!?*«•  9°"'  '™'  '"  increased  demand,  and  shipments 
frOta  the  >,ow  South  Wales  mines  were   in  active   progress  to  all  parts 

tintll'^t"'  ""^  ^'""*  ^-     '^  '""*^^'"-  "'"'t^tion  of  the  re  Xo 
joint  stock  mismanagement  is  furnished  in  the  fact  that  consignments 


of  coal  are  actually  being  made  from  Sydney  to  Singapore,  while  the 
Labuan  collieries,  which  are  only  three  days  distant  from  Singap(jre,  and 
contain  an  inexhaustible  quantity  of  a  superior  kind,  besides  ]x>seeKsing 
facilities  for  cheap  I.ibour,  have  been  unable  to  retui  i  a  shilling  to  their 
shareholders,  and  are  now,  with  the  assistance  of  the  Court  of  Chancery, 
thrown  into  hopeless  insolvency  after  expending  about  half  a  million  of 
capital. 

The  advices  from  Adelaide,  South  Australia,  are  to  the  29th  of 
October.  Trade  generally  is  represented  as  having  greatly  improved. 
Every  prospect  existed  of  an  abundant  harvest.  The  cereal  exiwrta 
from  the  colony  from  January  1  to  October  19  of  the  present  year  are 
estimated  at  881,000/.  This  year's  clip  of  wool  is  reported  good  and 
heavy.  Flour  was  quoted  at  11/  to  11/  10s  per  ton;  copper  at  78/ ; 
Burra  Buri'a  shares,  30/.  The  bank  sold  draughts  on  London  at  30 
days'  sight  at  1  per  cent,  premium,  and  draught  bills  at  1  per  cent, 
discount.  Despatches  had  been  received  from  Captain  Cadell,  who  had 
been  examining  the  North  Coast  of  Australia,  for  the  purpose  of  finding 
suitable  land  for  a  settlement.  Nothing  vci-y  satisfactoiy  is  reported, 
!ind  Captain  Cadell  intended  to  continue  his  explorations  as  far  round 
as  to  Adam  Bay  and  the  Victoria  River. 

The  public  revenue  of  Victoria  for  the  year  ending  the  30th  of  Sep- 
tember, 18G7,  amounted  to  3,040,701/,  an  increase  of  91,258/  over  the 
revenue  for  the  previous  twelvemonth.  The  increase  was  in  Customs' 
duties,  which,  imder  the  new  Act,  have  increased  from  1,157,3G1/  to 
1,382,494/;  the  increase  in  the  last  quarter  being  from  293,471/  in  the 
corresponding  quarter  of  1866  to  448,401/.  The  year's  income  from 
duties  on  spirits  reached  583,457/;  on  tobacco,  129,716/;  on  sugar, 
07,873/;  on  tea,  48,898/;  on  wine,  37,004/;  on  beer,  31,300/.  The  ex- 
port duty  on  gold  amounted  to  49,172/.  The  excise  duties  were  only 
40,40o(.  The  territorial  revenue  declined  to  785,323/.  The  income 
from  railways  fell  from  508,004/  to  497,092/;  and  the  postage  from 
133,160/ to  112,907/. 

The  annexed  return  shows  the  state  of  the  Albany  lumber  market  for 
the  week  ending  Dec.  3 : — There  has  been  a  large  business  done  since  our 
last  report,  and  stocks  have  been  materially  reduced.  It  was  estimated 
that  the  trade  last  December  weut  into  winter  with  a  stock  of  about 
65,000,000  feet.  Present  estimates  indicate  that  the  stock  now  does 
not  exceed  90,000,000  feet ;  which,  in  view  of  the  light  receipts  at  New 
York  and  light  stocks,  is  considered  as  by  no  means  large  or  inadequate 
to  the  demands  of  trade.  The  receipts  of  lumber  at  Albany  by  the  Erie 
and  Champlain  Canals,  from  the  opening  of  navigation  to  Dec.  1st, 
were : — 

Lumber.  Shingles.  Timtxr.  Btavea. 

feet.  if  c  feet.  Ium. 

1867 3SS213400    62743     6275S000     SSiSISOO 

The  aggi-egato  receipts  of  lumber  at  Albany  last  year  were  343,508,000 
feet;  so  that  the  increase  over  those  receipts  is  39,705,300  feet,  to  which 
must  be  added  what  will  reach  between  the  1st  Dec.  and  the  final  clos- 
ing of  navigation. 

The  quantity  of  foreign  hops  imported  into  the  United  Kingdom  in 
the  year  ending  at  Michaelmas  last  was  101,022  cwt.  More  than  a  third 
of  the  quantity  came  from  Belgium,  8,009  cwt  from  the  United  States, 
29  cwt  from  Canada,  5  cwt  from  Brazil,  7  cwt  from  Australia.  The  quan- 
tity of  foreign  hops  exported  from  the  United  Kingdom  was  but 
4,152  cwt.  In  the  previous  twelvemonth  the  imports  amounted  to  only 
69,778  cwt,  and  the  export  to  13,425  cwt.  The  export  of  British  hops 
in  the  year  ending  Michaelmas  last  reached  only  to  12,314  cwt,  of  which 
7,552  cwt  went  to  Australia,  l,862cwt  to  France,  l,023cwt  to  the  United 
States.  In  the  previous  twelvemonth,  the  export  of  British  hops 
amoimted  to  31,022  cwt. 

During  the  week  ending  Deo.  18,  the  imports  of  the  precious  metals 
were — Gold,  07,009/  ;  silver,  01,993/.  The  exports  were — (iold, 
206,345/;  silver,  17(i,750/. 


BANK  IRETURNS  AND  MONEY  MARKEl. 

BANK    OF    ENGLAND. 
(From  the  Gazette  ) 

Aa  AccouKT  porsnant  to  the  Act  "tn  and  sih  nctona,  cap.  32,  for  tlie  week  ending 
on  Wednesday,  the  18lh  day  of  December,  1867. 

ISSUE  department; 


Notes  itiued 35,786,996 


3.V  786,99.5 
BANKING  DtPARTMENT. 

£ 

Proprietors' OapiUl  14,."i53,000 

Rest   3,0iJ,2S8 

Public  Deposits,  mcluding  Ex- 
chequer, Savings  Banks, 
Commissioners  of  National 
Debt,anaDividendAccoiim»      7,146,320 

Other  Deposits   19,000,4f5 

Seven-day  and  other  BUls S60.9.M 


44,290,04' 
Dated  the  19lh  Decemlwr,  1867. 


Government  Debt  _    11  01.5,100 

Other  Securities 3,9!>4,'»00 

Gold  (  oin  and  Bullion  20,786,996 

SUverBuUion 


8a,7i-6,995 


Government  Securities 13, 

Other  Securities 17, 

Notes 12, 

Gold  and  Silver  Coin 1, 


£ 

019.203 
218,765 
-98.375 
153.714 


44,290,017 
IFRANK  MAY,  Deputy  CWef-C««hler. 

THE  OLD   FORH. 


The  above  Bank  accounts  would,  if  made  out  in  the  old 
form,  present  the  following  result : — 


Liabilities. 
Circulation  (indading  Bank 

post  bills) 23,439,574 

Public  Deposits  7,H6,3-.'0 

Private  Deposita 19,000.486 


Assets.  £ 

Securitiw! „ 30,684,958 

Coin  and  Bullion    21,940,709 


49.5»i6,379  S2,625,e67 

&Th«  balance  of  Asseta  above  Liabilities  being  3.039,'238{,  ai  stated  in  the  above 
ticcount  under  the  head  Rkst. 


Dec.  21   1867.] 
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FRIDAY  NIOHT. 

The  preceding  accounts,  compared  with  those  of  l»3t  week, 
exhibit — 


Increaae. 
£ 

Circulation 

Public  Deposits , 1,362,532 

Otlier  Deposits 320,962 

Government  Securities  700,*  00 

Otlier  Securities   19^,433 

Bullion    277,152 

Ri  St 2,807 

Reseno  789,417 


Decrease. 
£ 

516,710 


The  following  is  the  official  return  of  the  cheques  and  bills 
cleared  at  the  Bankers'  Clearing-bouse  : — 

Week  ending  Week  ending 

Dec.  IS.  Dec.  11. 

£  £ 

Thursdaj- 8,220,000  10,031,000 

Friday    19.886,000  9,408,000 

Saturday  11,7.')4,000  9,860,000 

Monday „ 11.054,000  8,436,000 

Tuesday    10,176.000  S,704,000 

Wednesday  9.341,000  6,603,000 


Total, 


70,411,000    53,042,000 

JOHN  C.  POCOCK,  Deputy-Inspector. 
Bankers'  Clearing-house,  Dec.  19,  1867. 

Subjoined  is  our  usual  table,  affording  a  comparative  view  of 
the  Bank  returns,  the  Bank  rate  of  discount,  the  price  of 
Consols,  the  price  of  wheat,  and  the  leading  exchanges,  during 
a  period  of  four  years,  corresponding  with  the  present  date,  as 
well  as  ten  years  back,  viz.,  in  1857  :— 


At  corresponding  dates 
with  the  present  week. 

Circulation,     including 

bank  post  bills 

Public  deposits 

Other  deposits 

Government  securities. 

Other  securities   

Reserve  of  notes  &  coin 
Coin  and  bullion  .... 
Bank  r^te  of  discount... 
Price  of  Consols  — 
Aver-age  price  of  wheat 
Exchange  on  Pnris(shrt) 

—  Amsterdam  ditto...! 

—  Hamburg(Smonth8) 


1867. 


1864. 


1865. 


£ 
29,133,558 

7,428,807 

15,15;.818 

5,492,756 

23,03S,186 

7,971,161 

10,763,281 

8  p  c. 

93J  xd 

49s    3d 

25  22J    32i 

11  15)     16i 

13  8    9     I 


£ 

19,669,007 

7,695,616 

12,927,807 

10,474,54  i 

18,754,485 

9,740,330 

14,307,760 

6  p  c. 

89J  xd 

38s     Id 

25  15  22i 

11  14    15 

13  7i      8 


£ 

20,784,065 

7,375,865 

14,090,236 

9,891,100 

21,927,853 

8,160,799 

13,872,409 

6p  c. 

8TJxd 

4Ss  8d 

25  10  174 

11  17}  18 

13  9i    91 


1866. 


1867. 


£ 

22,591,812 

8,070,235 

18  181,096 

13,011,222 

19,S25,202 

11,716,229 

18,816,714 

3J  pc. 

89ixcl 

60s  3d 

25  15  22J 

11  16    17 

13  8i      9 


£ 

23,499,.574 
7,14i,320 
19,000,485 
13,119,203 
17,218,755 
14,052,039 
21,940,709 

2  p  c. 

921  xd 
67s  3d 
25  12J  20 
11  18(  19 
13  9i  10 


In  1857,  the  Bank  of  England  had  reduced  their  terms  of 
discount  from  10  to  8  percent.  The  rate  in  the  open  market 
has  fallen  to  7.  The  value  of  money  was  declining  all  over 
the  Continent,  and  at  Hamburg  had  receded  to  5  per  cent. 
News  had  been  received  of  the  resumption  of  specie  payments 
by  the  New  York  banks.  After  si.\  days  hard  fighting.  Luck- 
now  had  been  relieved,  and  the  women  and  children  passed 
down  in  safety  to  Cawnpore.  A  terrific  earthquake  had  taken 
place  at  Naples. 

In  1864,  the  message  of  President  Lincoln  had  come  to 
hand.  He  stated  that  an  attempt  to  negotiate  with  Jefferson 
Davis  would  not  result  in  any  good,  and  that  the  Southern 
people  could  have  peace  by  laying  down  their  arms  and  sub- 
mitting to  the  national  authorities.  Fresh  disturbances  had 
taken  place  at  Tunis.  The  Spanish  Cortes  had  been  opened. 
The  Bank  of  France  had  reduced  its  rate  from  5  to  4^  per 
cent.,  and  that  of  the  Bank  of  Holland  had  been  lowered  from 
6^  to  6  per  cent. 

In  1865,  the  Imperial  Ottoman  Bank  had  announced  a  6 
per  cent.  Ottoman  loan  for  6,000,000/,  at  66.  There  were 
symptoms  of  an  approaching  rise  in  the  value  of  money,  owing 
to  an  increa9ing  demand  for  remittance  to  the  East. 

In  186G,  the  Bank  of  England  had  reduced  its  rate  of  dis- 
count from  4  to  3|  per  cent.  At  Amsterdam  the  rate  had 
been  reduced  from  5  to  4J,  and  at  Madrid  from  7  to  C 
per  cent. 

The  amount  of  the  "  other "  deposits,  as  compared  with 
the  "other"  securities,  showed,  in  1857,  a  deficiency  of 
12,936,368/;  in  1864,  a  deficiency  of  5,826,678/;  in  1865, 
a  deficiency  of  537,617/;  and  in  1866,  a  deficiency  of 
1,644,106/.     In  1867,  there  is  an  excess  of  1,781,730/. 

Discount  and  Money  Mabket. — The  approach  of  the  close 
of  the  year  has  not  been  attended  with  the  usually  experienced 
additional  activity.  The  decreasing  note  circulation  and  the 
return  of  gold  to  the  capital,  indicate  a  more  than  ample 
supply  of  money  for  the  diminished  requirements  of  the  pro- 
vinces, where  trade  is  apparently  no  less  quiet  than  in  London 
itself.  Evidence  of  an  unexpected  and  painful  nature 
has  been  afforded  in  the  publication  of  the  circular 
of  the  Midland  Kailway  Company's  board,  that  demands 
will  be  made  to  the  market  for  additional  capital 
at  the  earliest  period  possible.  Inasmuch,  however, 
as  the  required  provision  will  amount  to  a  transfer  of  funds 
from  one  class  of  people  to  another  within  the  country,  it  is 
not  calculated  to   operate  in  any  similar  manner  to  that  re- 


quired for  the  foreign  loans  lately  proposed.  The  9  per  Cent. 
Egyptian  Loan,  and  that  effected  for  account  of  the  Spanish 
Government  in  the  conversion  of  the  Passive  stock,  involve 
small  exports  of  bullion  hence.  The  advances  that  Lad  been 
made  some  time  previous  to  its  issue,  deprive  the  operations  in 
connection  with  the  Egyption  Loan  of  any  gi-eat  importance.  The 
emission  of  Portuguese  stock,  amounting  to  5,5(»0,0<»0/  would,  if 
wholly  placed  in  this  country,  ropresentasum  of  2,000,000/e£feo- 
tive  ;  but  as  750,000/  had  been  placed  prior  to  the  publication  of 
the  prospectus  (probably  in  repayment  of  advances  already 
made  to  the  Government),  and  1,000,000/  is  reserved  for  Por- 
tugal,  the  balance  will  fall  rather  under  1,500,000/  effective. 
This  amount  added  to  the  bullion  movement  to  be  anticipated 
in  connection  with  the  Spanish  and  Egyptian  loans  is  not 
sufficient  to  inlluenoe  the  market  in  any  material  degree,  and 
as  the  payments  on  the  subscriptions  to  the  Egyptian  and  Por- 
tuguese loans  are  spread  over  a  considerable  space  of  time, 
they  are  not  likely  to  be  much  felt.  The  general  state  of  the 
market  is  such  that  no  immediate  change  is  foreseen. 

The  current  quotations  for  mercantile  papor  having  various 
periods  to  run,  are  as  follows  : — 

30  to  60  days IJ  percent. 

3  months ij  J  percent. 


4  to  fi  months — Bank  bills 2 


j  per  ccuu 


4  to  C  months — Trade  bills    2J  3|  per  cent. 

The  allowance  for  deposits  at  the  joint  stock  banks  and 
discount  houses  is  as  follows  : — 

Joint  Stock  Banks    1  per  cent. 

Discount  hoiLses  at  call    1  percent. 

Do.  with  seven  days' notioe    1^  per  coot. 

Do.  fourteen  days 1^  percent. 

In  the  Stock  Exchange,  money  has  been  more  freely  taken. 
The  rate  on  Government  securities  for  short  periods  is  1^  per 
cent. 

The  discount  quotations  current  on  the  bourses  of  the  chief 
continental  cities  are  as  follows  : — 

Bank  Rate.  Open  Market. 


Vienna 
Berlin .. 


Frankfort  .. 
Amsterdam,. 
Turin  


Brussels  , 


Per  cent. 

2 

i 

4 

.  4|  advca  .. 

;    It  :: 

.6 

.7  advances., 
.  2i  ., 
.  8  advcs  .. 
5 


Per  cent. 

4 
2} 


2|  3 


Madrid   

Hamburg    2^ 

StPetcrsbuTR 7        8  9 

The  increase  in  the  stock  of  bullion  in  Paris  continues. 
The  following  are  the  changes  in  the  Bank  of  France  return  :— 
Xkcrxask.  £ 

Current  accounts 8'.>2,000 

Bullion 34.\000 

Treasury  balance U4,000 

DlkCKBASB.  £ 

Bunk  notes  3.'>2,000 

Bills  discounted  not  yet  due 72,000 

Advances 4,000 

The  issue  of  a  new  Portuguese  3  per  Cent.  Loan  for 
5,500,000/  stock,  in  bonds  of  100/  and  500/  each,  has  been 
announced  by  Messrs  Stern  Brothers.  The  bonds  will  bear 
interest  at  3  per  cent,  per  annum,  j)ayable  half-yearly,  on  the 
1st  of  January  and  1st  of  July  in  each  year,  nt  the  Portuguese 
Financial  Commission  in  London,  in  pounds  sterling  ;  in  Paris, 
at  the  exchange  of  25  francs  25  cents ;  and  at  Amsterdam,  at 
1 1  guilders  80  cents  per  £.  The  price  of  issue  is  38J/  for 
every  100/  stock,  with  interest  from  1st  July,  1867,  pajablcas 
folio  Ks  :— 

£ 

5     per  cent,  on  application. 

5  —  allotment. 


5  — 


10 


Januari-  31Kh,  IS(;.'<,  deducting  1^  ]ict  cent. 

dividend  (less  income  tax),  duo  IttJao., 

ISO*. 
March  SOth. 
May  3"th. 
Juno  30th. 


3»i 


Holders  of  scrip  may  anticipate  the  payment  of  all  the  instal- 
ments on  the  days  on  which  they  are  due,  and  will  be  allowed 
a  discount  of  5  per  cent,  per  annum.  Bonds  or  paid-np  scrip 
will  be  received  by  the  Portuguese  FinanciiU  Commission  in 
London  for  conversion  into  internal  stock,  at  the  option  of  the 
holders,  during  two  years  from  the  date  of  the  emission  of  this 
loan,  at  the  rate  of  54  pence  per  milreis. 


I 
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In  his  report  to  the  bond  and  shareholders  of  the  South 
Eastern  of  Portugal  Railway  on  the  7th  November  ult.,  Mr. 
S.  Laing  stated  that  the  great  cause  of  the  deficit  in  the 
Budget  of  18GG  was  the  Government  expenditure  on  roads, 
railways,  and  other  reproductive  works,  and  that  the  new  taxes 
imposed  would  go  far  in  covering  the  deficit.  The  increase  of 
the  revenue  of  Portugal  wag  stated  to  have  averaged  800,000/ 
in  10  years,  or  3  per  cent,  per  annum  since  1857-8.  The  loan 
to  be  issued  (that  now  proposed)  was  referred  to  as  calculated 
to  diminish  existing  charges  by  the  substitution  of  a  funded 
debt  for  floating  debts  with  high  rates  of  interest  and  commis- 
sion. The  exports  of  the  country  were  quoted  at  the  following 
figures  :— 

184'>  1,343,000 

IKGl     3,170,000 

18(1.-.    4,450,000 

Or  an  average  increase  of  7  per  cent,  per  annum  for  each  of 
the  20  years  prior  to  1861,  and  8  per  cent,  per  annum  for 
the  last  5  years. 

A  paper  lately  published  in  Lisbon,  by  Miguel  E.  L.  de 
Bulhoes,  on  the  Portuguese  debt,  gives  the  whole  amount  of 
the  external  debt  at  19,000,000/  on  the  30th  June,  1866, 
bearing  570,000/  annual  interest.  The  internal  debt  at  the 
same  date  is  stated  at  24,500,000/.  Between  1852  and  the 
30th  June,  1866,  the  State  had  disbursed  6,500,000/  in  the 
construction  of  railways  and  ordinary  roads.  It  is  also 
asserted  that  the  annual  charge  on  the  debt  had  not,  in  1866, 
reached  double  the  amount  at  which  it  stood  in  1852, 
while  the  receipts  of  the  treasury  had  increased  60  per  cent. 
in  a  few  years. 

As  these  are  recent  statements,  there  appears  reason  to  look 
for  development  of  the  wealth  of  the  country  from  the  liberal 
expenditure  of  money  on  so  many  public  -works  of  utility  and 
reproduction,  and  which  may  be  looked  upon  as  accounting 
for  the  rapidity  with  which  the  Portuguese  national  debt  has 
of  late  been  increased. 

English  Government  Stocks. — The  depression  caused  by 
the  state  of  the  railway  markets  has  extended  to  investments 
of  every  class.  Consols  and  guaranteed  Indian  securities  have 
been  affected,  though  it  is  to  be  expected  that  the  investments 
now  to  be  made  will  be  almost  confined  to  Government  stocks, 
where  the  dividends,  at  any  rate,  are  free  from  the  conse- 
quences mismanagement  and  neglect  may  entail,  as  in  the  case 
of  railway  and  other  companies.  Consols  declined  yesterday 
to  92-^,  but  to-day  purchases  have  been  steadily  made ;  and, 
on  account  of  the  firmness  telegraphed  from  the  Paris  Bourse 
with  the  strength  of  the  exchanges,  an  improvement  has  been 
established.  At  the  close,  after  business  hours,  Consols  were 
quoted  92f  to  J  for  money,  and  92  11-16  to  13-16  for 
account.  New  3  per  Cents,  and  Eeduced,  92^  to  f.  India  5 
per  cent,  stock,  IIH  to  12. 

Exchequer  bills  are  lower,  being  quoted  25s  to  283  ;  and 
India  bonds,  53s  to  58s  premium. 

Foreign  Stocks. — A  certain  degree  of  dulness  has  been 
felt  in  the  market,  but  prices  have  not  varied  materially 
during  the  week.  The  issue  of  the  new  Portuguese  Loan  had 
been  preceded  by  a  decline  in  the  prices  of  the  previously 
existing  stock,  but  purchases  subsequently  made  have  occa- 
sioned a  slight  rally.  Spanish  3  per  Cent.  New  Stock  has 
suffered  by  the  competition  of  the  Portuguese  Loan  ad- 
vertised, and  after  having  been  quoted  at  36^  has  declined  to 
355.  The  new  Egyptian  9  per  Cent.  Loan  has  been  sup- 
ported at  1  to  H  prem.  The  Honduras  Eailway  Loan,  having 
been  admitted  to  a  settlement  and  quotation,  has  been  sup- 
ported by  purchases  at  a  nominal  premium.  Italian  5  per 
Cents,  have  declined  upon  an  exceedingly  dull  market  both 
here  and  in  Paris. 

The  closing  prices  of  stocks  dealt  in  to-day  are  subjoined  :  — 
Brazilian  4^  per  Cents.,  1852-58-60,  66f ,  ex  div.  :  ditto  5  per 
Cents..  1865.  76  to  77.  Chilian  6perCents.,  1867,88ito89i; 
do.  7  per  Cents.,  1866,  93  to  94.  Columbian  6  per  Cents.,  8 i.  to 
83.  Danubian  Principalities  8  per  Cents.,  65  to  67.  Egyp- 
tian 7  per  Cents.,  2iul  issue.  100/  bonds,  88  to  90:  ditto  lb64. 
85  to  86  ;  ditto  500/  bonds,  85^  to  86^ ;  ditto  100/  bonds.  86 
to  88  ;  ditto  Government  Railway  Debentures,  92i  to  93i. 
Mexican  3  per  Cents.,  15^  to  16.  Moorish  Imperial  5  per 
Cents.,  97  to  99.  Pcrayian  5  per  Cents.,  1865,  72  to  73. 
Portuguese  3  per  Cents.,  39  j  to  40^.  Russian  4^  per  Cents., 
1850,  85  to  86  ;  ditto  5  per  Cents.,  1862,  84i  to  85i  ;  ditto 
Anglo-Dutch,  87^  to  88^.  Spanish  3  per  CentI,  37-i'to  38^  ; 
ditto  New  Deferred.    34^  to  35^  ;    ditto  Passive,   2*5^  to  26. 


Turkish  6  per  Cents.,  1858,  59  to  61  ;  ditto  6  per  Cents.' 
1862,  60  to  62  ;  ditto  5  per  Cents.,  1865,  33^  to  33^  ;  ditto 
6  per  Cents.,  1865,  51  to  53.  Dutch  2^  per  Cents.,  53J  ; 
ditto  4  per  Cent.  Certificates,  84^.  Italian  5  per  Cents.,  1861, 
45^  to  45J. 

The  closing  price  of  French  3  per  Cent.  Rentes  is  t«legraphed 
C8f  90c  for  account,  and  G9f  10c  for  money. 

Subjoined  is  a  list  ol  lae  highest  and  lowest  prices  of 
Consols  every  day,  and  the  closing  quotations  of  the  principal 
English  and  foreign  stocks  on  last  Friday  and  this  day  :— 

CONSOLS. 
Money.  Aoconnt 


LoweM.        HijrhMt,        LowPBt. 

Hlirhel* 

Excheiner  BUla, 

Saturday 3'J2    

S'iS    

12}     . 

....     921 
....     925 

2ts  Sis  pm 

Monday 9'2i     

Si'J     

925     ■ 

288  31«  pm 

Tucfida> f->j     

Wl   

921     . 

....     92} 

2^8  pm 

Wedneaday  &2i     — .. 

9^1    

i,2i     . 

....     92i 

'i-ls  29s  pm 

Thuraday Jt'Ji    

92i     _... 

12S     . 

...     921 

25s  iSs  pm 

Friday  it2i    

m     

f.-J     . 

....    92i 

2^3  29s  pm 

ClOBin?  prices 

Closing  pnec. 

lust  Fritlay. 

this  lisy. 

per  cent  consola,  account 

-  Bl 

M....H. 

92J  J 

—           —         money 
New  8  per  cents.... 

...     92J3 

pm 



92t  8 

8  per  cent,  reduced 

Exchequer  biUa 

...    921  3 
...     28s  ills 



921  i 

20s  29s  pta 

—           —     .June    288  3U 

pm 

......... 

25s  29s  piD 

..    241  3 

2<0  2 

East  India  stock 

...    shut 

fchut 

—        6  per  cents.  ..,.„ 

...     Ut  i 

1!1J  12 

...    iH  4J 

Mi  4i 

...    84  i  SJ 

844  H 

Egyptian  7  per  cents,  1862 

...     8;  6 

......... 

84i  ii 

—           —         18M 

...    85  6 

8»j  it 

...     ISJ  ICJ 

29t  304 

Granada  2  per  cents... 

..     29*  3()j 

..    72i  1 

72i  J 

_         l6tJ2 

..     "2j  J 

721  1 

..     40 1  H 

39j  4C 

Rutisian  b  per  cents,  lH2'i  ... 

...    S5JC4 

.^ 

85i  Ci 

—               —        1862 ... 

..     84i  SJ 

HH..... 

84f  5* 

...  711  n 

71-  U 

...    S~t  8i 

37i  H 

—       8  i»er  cent  deferred 

..    S.'j  i 



m  H 

—       Paasive  

...    25i  i 

'.'.':.'Z'. 

2H  e 

—       Ccrtltica.cs 

Turklib  S  per  ceuU,  ISM  ... 

...    19i  { 

...    82i  34 

gi'i  n 

-               18*8 ... 

...    61J  2J 

60  1 

—               1S6« ... 

...    615  2i 

......... 

6Ci5 

TurkUh  8  percent.,  1S65... 

...    103  4 

,,, 

.     17  19 

17  19 

Italian  «  p»r  cent»,  1861 

...    4,'.£  » 

......... 

45SI 

English  Eailwat  Stocks. — The  appearance  of  the  circulai 
issued  from  the  Midland  Eailway  Company's  board  room 
caused  a  general  feeling  of  dismay.  A  few  "  bear  "  opera- 
tions had  been  entered  into,  but  they  bore  no  sort  of  propor- 
tion to  the  sales  that  followed  the  publication  of  the  circular. 
The-  utmost  surprise  was  expressed  at  the  contents  of  a  docu- 
ment that  exceeded  the  wildest  rumours  previously  circulated 
respecting  any  of  the  "  lines  "  supposed  to  be  in  difficult  cir- 
cumstanoes.  Severe  criticism  was  passed  on  those  parts  of  the 
circular  in  which  the  cost  of  the  entry  of  the  line  into 
London  was  referred  to,  and  which  related  to  the  rcnewjJg 
of  rolling  stock  and  cost  of  lines  under  constructioa. 
The  absence  of  anything  like  adequate  provision  of  funds 
for  the  expenditure  consequent  on  works  in  course  of  execu- 
tion has  been  freely  commented  upon,  and  fears  have  been  ex- 
pressed that,  as  the  net  receipts  are  the  only  funds  certainly  at 
the  command  of  the  directors,  it  is  quite  possible  that  the 
payment  of  expected  dividends  may  be  indefinitely  deferred. 
Bumours  respecting  the  financial  requirements  of  the  Caledo- 
nian Eailway,  the  probable  wants  of  other  companies,  and  the 
necessities  of  the  Brighton  line,  have  been  discussed  amid  a 
general  feeling  of  dissatisfaction  and  shattered  confidence. 

The  fall,  from  which  only  a  trifling  recovery  has  taken 
place,  represents  an  enormous  depreciation  on  the  mass  of ; 
railway  property.  Lancashire  and  Yorkshire  stock,  steady  up 
to  yesterda}',  has  fallen  3  per  cent.  ;  Brighton  stock  3  per 
cent.  ;  London  and  North- Western  2  per  cent.  ;  London  and 
South-Western  4  per  cent.  ;  Metropolitan  2  per  cent.,  after 
having  been  done  at  101.  Midland  stock  has  fallen,  by  the 
closing  quotations,  no  less  than  10  per  cent.  ;  and  South- 
E astern  has  declined  1^  percent. 

Indian  guaranteed  stocks,  though  steady,  have  not  im- 
proved. The  supplies  of  rupee  paper  received  from  India  as 
remittances  militate,  for  the  present,  against  any  considerable 
advance  in  these  securities. 

In  Foreign  Eailway  shares  little  business  has  been  done, 
and  the  range  of  prices  has  been  within  narrow  limits. 

Subjoined  is  the  usual  list  of  the  closing  prices  oi  the  prin- 
cipal railway  shares  on  last  Friday  and  this  day  : — 

RAILWAYS. 

t;io»inp  prices  Closing  price 

lust  Friday.  'his  d«y. 

Bristol  »nH  Exet.  r 85J  6J  » 81i  ■-') 

Csledonisr.    «  ...    72  J  ™ 73S  4i 

OreM  EsJtcm 31}  f  3U  t 

Ore»t  Northern   107  9  '"'',„, 

—  A  Stock  11112  1I.9J  lOJ 

Ore»t  Western 44  J  „..  43(4}, 

Lsncuhiiesnd  Yorkshire 12114} 120(13 

lrtndon,Brighton.«3d8.Coa»t    .'.2  S  tO  J 


Dec.  21,  l<s67.1 
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Closing  prices 
,      .       „,     ,  ia-t  Friday. 

Lendon,  Chatham,  and  Dover  18-(  li)  " 
Loudon  and  Woith-Vk  esfirn...  115^  16 
Lonilon  and  South-We<Mm...    78  »0' 

Metropolitan    ijjj  J 

Midland 112  i* 

North  Britiali   .......'.'.    33  4 

tTortta-Easteni — lerniclt 99  10* 

„     ,  —  York    !i3i  4J 

North  Stal'ordshire «»  61 


25  30 
681  i 

103  S 
IllJ  12i 


Oilord.  West  Midland  .... 

South-Eastem 

South  WaJea „ 

HiuTisn  I'osftKttaioNi-.  " 

Bombay  and  Baroda 

East  Indian  guar  5  per  cent...  m,  , 

Grand  Trunk  of  Canada  lej  i" 

GreatlndlanPeninsulagSpr.  lloj  lU 

Great  Western  of  Canada 16J  17 

Madras  guar  5  p*r  cent lo.'i  6 

Bcinde  fruar  .5  per  cent 108  5 

—    Delhi  shares  guar  S  p  c  I03J  31 
FoKEioN  Sharks. 

Bahla  and  8an  Francisco 13  j  14 

Dutch  Khenish 4  .•>  pio 

Eastern  ot  Franco  'joi  1\ 

Great  Luxemiiourg 9  j 

Northern  ot  France 4(i^  7^ 

Paris,  Lyons,  &  Mediterranean  85  6 

Paris  and  Orleans  84  6 

Sambre  and  Meuse 6j  7 

8,  Au-triau  «k  Lomt>.- Venetian  14^  ^ 

Recife  and  P«n  Franci»co 9  m' 

Wastem  k  N-Wstrn  of  France  21s  21 


Cosing  prices 
tfiis  nay. 

18  19 

....  llSj  14 

74J  H 

,--  113j  f 

H>2i  i 

S<i*  t 

98)  »i 

91*  2* 

Mi  HOI 

25  30 

67U 


1453 


103  S 
UIJI 

l.'.l  ItiJ 
108  9 
UJ  i 
104]  5} 
1031  4s 
102j  ;)J 

ISj  U 
4i  j  pio 
20 j  Ij 
85  9 
46i  7 
84J5J 
S3  i 
«J  7 
181  Hi 
9  10 
21i  2i 


The  affairs  of  the  Indian  Irrigation  Company  werTfullv 
considered  at  the  meeting,  when  the  chairman  explained 
how  the  expenditure  had  been  regulated  so  as  to  bring  as 
early  as  possible  into  profitable  operation  portions  of  the 
works.  The  construction  of  40  miles  of  main  and  72  miles 
of  distributing  channels,  with  a  dam  across  the  Ilooghlev 
and  a  canal  from  that  river  26  miles  long,  would  admit  of 
the  irrigation  of  150,000  acres  of  land,  and  at  the  end  of  the 
year  200,000  acres  of  land  calculated  to  produce  rice  for 
660,000  people  in  the  year.  The  general  expression  of  feel- 
ing was  to  the  effect  that  the  Government  offer  was  inade- 
quate, and  measures  were  proposed  to  ascertain  the  purposes 
of  the  Government,  and  those  of  the  shareholders  in  connec- 
tion with  the  enterprise. 

Exchanges.— The  rate  on  Italy  was  lower.  Generally,  the 
tendency  was  favourable  to  this  country. 

Bullion. — There  have  been  no  operations  reported  at  the 
Bank  to-day.  The  following  is  the  weekly  circular  of 
MeswB  Pixley,  Abell,  and  Langley,  on  the  transactions  in 
bullion  during  the  week  :-~ 

Gold.— The  following  are  the  an-ivals  since  our  circular  of  the  12th 
instant :— The  Xiueveh,  from  Sydney,  with  38,000?;  Cuba,  from  Boston, 
■witho,oOO/;  America,  from  New  York,  with  1«,4(MV;  City  of  Paris 
from  New  York  with  2,000/;  La  Plata,  from  the  West  lumes,  with 
«8,6.)0/;  Delta  (overland),  from  Melbourne,  -vvjth  57.110/;  Ethiope,  from 
Africa,  with  r).(HJO/.  The  whole  ot  the  above  has  been  taken  for  ex- 
portation^ and  in  .addition  .".8,000/  has  been  withtlrawu  from  the  Bank, 
while  107,000  sovereigns  have  been  sent  in.  The  demand  for  export  is 
Bufflcieutly  active  to  absorb  all  immediate  arrivals.  The  gold  ships 
known  to  be  at  sea  are  :— -The  Anglesev,  with  211,000/;  Lincolnshire, 
with  33(;.000/:  Kent,  with  130,0(K)/,  all  fi-om  Melbom-ne.  The  Liberator 
and  the  Strathdon,  from  Sydney,  and  the  Kosiusko,  from  Melbourne, 
have  also  gold  on  board,  but  the  amounts  are  not  specified.  The 
Anglesey  is  fully  due,  and  may  be  daily  expected. 

Silver. — The  silver  market  is  inanimate,  but  without  change  in  price, 
the  small  amount  by  the  La  Plata  having  been  sold  at  GO|d  ])er  oz. 
standard  for  the  continent,  there  being  no  demand  whatever  for  the 
East.  The  La  Plata,  from  the  West  Indies,  brought  101,350/  in  bar 
silver  and  silver  coin,  chiefly  from  the  west  coast  of  South  America. 

Mexican  dollars  have  been  sold,  during  the  past  week,  at  58|d  per  oz, 
being  a  deline  of  ^d.  The  Panama  has  arrived  at  St.  Nazaire,  from 
Vera  Cruz,  with  10,200/ on  English  account. 

Exchange  on  India  for  drafts  by  the  banks  at  CO  days'  sight  may  be 
quoted  weaker,  at  Is  lid  to  Is  ll^d  per  rupee,  Calcutta,  Madras,  and 
Bombay.  The  council  drafts  sold  yesterday  snow  a  falling  off  in  the 
demand  for  remittance  to  the  East,  applicants  at  Is  lid  per  rupee,  the 
minimum,  receiving  in  full.     There  were  fewer  applications  than  ustial. 

India  Government  Loiin  Notes  are  flat,  with  littlo  doing.  The  quota- 
tions are — 108^  to  1011  for  5^  per  cents. ;  103j  to  Ui3J  for  5  per  cents. ; 
and  87^  to  88  tor  4  per  cents. 

Vuoiations  for  bullion. — Gold — B.trgold,  77s  9id  per  oz  std  ;  ditto  fine, 
779  9d  to  77s  iJ^d  per  oz  std ;  ditto,  refinable,  TSs  per  oz  std  ;  Spanish 
doubloons,  75a  to  708  per  oz,  last  price ;  South  American  doubloons, 
73s  '.»d  to  743  (!d  per  oz ;  United  States  gold  coin,  TUs  3jd 
per  oz,  last  price.  Silver — Bar  Silver,  os  O^d  per  oz  std,  lust  price ; 
ditto,  containing  5  grains  gold,  5s  Ojfd  per  oz  std,  last  price;  fine  cake 
silver,  5s  5:^d  per  oz,  last  price  ;  Jlexican  dollars,  4s  lO^d  per  oz. 
Quicksilver,   (>/  1 7s  per  bottle ;  discount,  3  per  cent. 

At  the  biddings  for  bills  on  India,  which  took  place  at  the 
Bank  of  England,  on  Wednesday,  123,000/  were  allotted  to 
Calcutta.  Tne  minimum  price  was  fixed  as  before  at  Is  lid. 
At  and  above  that  price,  all  tenders  received  in  full. 

Special  Settling. — The  Committee  of  the  Stock  Exchange 
appointed  the  20th  instant  a  special  settling  day  in  the  scrip 


b1  '^icfat^oted"™"^"'  '''''^''  '""^  ''^  ^'^«'«««''    ^ 

22looo?Za'r  r  ')'  ^'^^  ^''^'''S'  ^'''^  °^J^^«d    the 
^^6,000^  Nova  Scotia  C  per  Cents,  to  be  oflicially  marked. 

anJcV"''if°M  Ik"'  ^««°.^°°^^d  of  iles^m  W.  S.  Anderwn 

and  Co    of  Melbourne,  in  the  import  trade.     Their  liabili-ies 

are  estim..ted  at  15,000/,  and  assets  at  6  000/  ^''''"'■"«' 

Messrs  W.  Drymon  and  Co..  warehousemen 'of  Sydney  hare 

Ro?k'  *''i"'  u  ^^'''"  ^•"°"  *"•'  ^^"■«''-  of  Manchester  and 
60,oSoA  announced,  with  liabilities  of  upward*  of 

MiscELLANEOus.--The  numbers  hav«  been  published  of 
169  bonds  for  79,700/  of  the  Turkish  (J  per  Cant.  Loon  of  1858» 
to  be  paid  off  at  par  on  the  l.st  of  March  next. 

.„»w™^T^"  •'"■  "'T'!,*'  ^P^-"  ''■*-"!  "Po-i  tlw  HMdura.  loan  laat 
week,  for  "  hnes  m  tea//,,"  read  lines  in  Wales.  """""^ '»»»  l»» 

, COURSE  OF  rHE  EXCHAMOtM. 


4mttc  rdam  •»« 

Ditto       ^        „, 

Rotterdam ...       ,», 

Antwerp    

Hmssc's     , 

Qambnrg 

P»ri« 
Ditto       

Marseilles 

Frankfort  on  the  Main 

Vienna       

Trieste       

Petersburg...        ,,, 

Berlin 


Madrid       „ 
Cadiz 

Legliom     .., 
Milan 

Genoa  ,„ 
Naples 
Palermo  .., 
Messina  ... 
Lisbon  ... 
Oporto  .„ 
Rio  Janeiro 
New  York ., 


Tbiie. 


short 


short. 
8  mf. 


Ta«»<i»jr. 


Friday. 


PriMs  nffotlited  Trices  neirotlaM 
OB  'Cha-ig*.      j!      .a  •Chang* 


11  18< 

12  Oj 

13  u) 

ii  m 

Hi  >31 
19  9( 
M  10 
St  10 
it  SO 
120^ 
12  a 
li  3A 
Sit 
C  2Ci 
481 

*4 

38  TO 
38  TO 
21-  70 
211  70 
28  '0 
26  TO 
Mi 
"I 


Pails..^ 


Antwerp ...., 
Amsterdam.. 


FUKKIUM  HAl'ta 

t.ate8t 
Due.. 


Hambarj^.. 


.l>ec.  20  . 

—  :o , 

.    —  -JO  . 

.    —  211  . 

—  '.'0  . 


St  Petersburg...  — 

Llsbor — 

Gibraltar — 

New  York — 

Jamaica 


20 
20  , 
17  . 
17  . 
19  , 
Not.  27  . 
—    27  , 


Baraaa  .....„„    —    30  

Rio  de  Janeiro    .—    24  

Bahm  —    29  ».,m 

Pernambuco  ...  Dec.    1  .,„„ 

Buenos  Ayros...  Nov.  12  

9infcai>ore   —      6 

Ceylon —       4  ...,,, 

Bombay Dec.  10  ..__ 


Calcutta  .... 
Hong  Kong, 
Mauntlos^.. 
Sydney  .... 
Valparaiso  . 


.  Nov 


UF  eXCHAMlib  liN 

Rates  ol  Kxcnange 

on  London. 

Si  U 

K  32 

K  IS  17i 

11  »u  m 

n  87, 
in  8 

u^ 

S3 
«i! 
CO 
110 
9^  per  cent, 
li  per  cent. 
I  per  cenL 
13  1»|  |>er  cent, 
20  21 
20  I 
201  1 
*H  1 

li  per  cent 
Is  U'.li 
Is  ll|o 
4t  41 
par  t  pm 
1  U  piu 


LUMUOh. 


I  dajra'  sight 

1  months*  datf 
(  days'  sight 

«         — 

2  months' dat« 
1  days'  sight 

S  months'  data 
»         — 
iu  day' sight 

5  months'  ds|« 
60  dajrs'  sight 
«u         — 

>0  — 
«0  — 
<0  — 

60  — 

60  — 

60  — 

60  — 

6  monctis'  sight 
t         — 

6  — 

6  — 

6  — 

M  dagra'aigkt 
M         — 
M         — 


COMPAKATIV^E  EXCHANGES. 

The  qtiotation  of  gold  at    Paris  is  shout    at    par,   and   the   short 
exchange  on   London  is  25f  l.'icper  1/ sterling.     Un  comparing  tb«M 
rates  with  the  Knglish  Hint  price  of  3/  17b  lO^d  per  ounce  for  standard  { 
gold,  it  appears  that  gold  is  about  1-lOth  per  cent  dearer  in  Paria  than  { 
in  London, 

The  course 
sight  was,  on  the  i^iu  luai.,  uuuut  t  iw  ym  tcui™       j\t,  mv  |'i  r!.viifc  tn*w  vt 
discount  here,  there  is  nu  ]  rolil  on  the  iiuporUlion  of  t[oU  from  tk« 
United  States. 


I  of  exehaiige  at  New  Tork  on  London  for  biUa  at  60  daja'  j 
the  1+th  inst.,  about  110  per  cent.      At  the  present  rate  of  j 


DOCKfl. 


Stock  or 
8h;ir«fl. 


65(168/ 

1(02600/ 
360.3.'>Ul 

mum 


Dividend 
pcrannum. 


6/  per  cent 
11  per  ceut 
4/  per  cent 
■'»/  per  ctni 
01  per  oenl 


Names. 


East  a-d  We^t  India  

London  and  St  Katlierlne   

L>u  Dtbcnture  Stock  4  l>crceut. 

Southampton » 

8urrey  CouimeroUl  Dock   


Stk 
Stk 
ittk 
Sik 
Stk 


l-ald. 


Prka 

per  Shire. 


£    a    d 
100    n    0 


0  0 

0  0 

0  0 

0  9 


127  » 
M  2 
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BANKERS"    PRICE    CURRENT. 

PRICES  OF  ENQUSH  STOCKS. 


8<t.       Hon. 

Tum. 

w«a. 

Thnr. 

Tt\. 

92}  }xd 
92S  }  xd 

m 
••• 

288  3l8p 
318  p 
ils  p 

112i"xil 

104'" 

58s'p 

92{      xd 
92i  1  xd 

92? 
92} 

28s"278p 
288  278P 
288  27ap 
241 

looTi 
m'i'i 

95J  xd 
921  Id 
923 
92}  i 

26s"p 
26»  p 
2S8  p 
240 

112'xd 
100}  i 

92i  i  xcl 
92}  ixd 
92J 
92J  1 

2.5s  "p 
298  p 

298  p 
241  42 

llljf'xd 
lOOj  } 

lon'i'i 

103} 

losi" 

678  p 

92i  xd 
92}  i  xd 

mi 
... 

258  2S8P 
25s  288P 
25s  28sp 

220'xd 
Uli  xd 
lOJj 

87j'" 

lO.'Ji 

109 

los"} 

92}  (  xd 

Do.  Jor  account  Jan.  7    

92»  }  xd 
92j[  1 

92? 

New  Sj  per  Cent.  Jan.  1894  ... 
Ne""  2j  per  Cent.  Jan.  1894  ... 
New  5  per  Cent  Jan.  137ii    ... 

;;; 

Do.  April  1885  

Do.  (Red  Sea  Tel.)  Aup.  1908 
Exchequer  Bills,  1,0001  2  pr  ct 

Ditto                   600/     — 

Ditto    100?  and  200i     — 
Bank  Stock,  4.J  prct  last  hf-yr 

Do.  for  account  Jan.  7   

Indian  rjovcmment  Securities. 
India  Stock,  lOJ  p  c  April  1874 

Do.  for  account  Jan.  7  

Do.  6  per  Cent.  July  1880  ... 

Do  4  per  Cent.  Oct.  1888  ... 

258"288p 
268  288P 
258  288P 
240 

in'i'xd 
lOOJ  i 

Do.  Enfaced  Paper4  pr  Cent. 
Do.  do.  5  pr  Cent.  Jan.  1872 
Do.  do.  SiprCent  May  1879 
Do.  do.  5  pr  ct  Rupee  Deljen 
Do.  Debent.  6  pc  Aug.  1873 
Do.  Bonds,  5  perCent  1,000( 
Do.  Do.  under  LOOOi  

87J 
103J 
108  j 

1 055*5 
678  p 

638  68sp 

538  p 

PRICES  OF  FOREIGN  STOCKS. 

Sat 

Mon. 

Tues. 

Wed. 

Thnr, 

Frl 

Argentine  Bepnblic  6  per  cent       

... 

Austrian  Bonds  1859 

... 

... 

... 

... 

... 

Brazilian  5  per  cent 

... 

... 

... 

Do.  4  j  per  cent  1862, 1868,  and  1860      ... 

... 

66  xd 

... 

... 

66ixd 

Do.  4J  per  cent  1863          

H 

... 

Do.  6  per  cent  1868 

m  i 

1H  3 

:oU 

76i  6 

:h  i 

76}} 

Do.  lOOi  Bonds        _. 

... 

... 

76i  6 

... 

... 

Buenos  Ayres  6  per  cent      

... 

... 

... 

Do.  2  per  cent  (Deferred  8  per  cent)      ... 

... 

... 

•.. 

... 

... 

Chilian  6  per  cent      

... 

1004 

102 

... 

Do.  3  per  cent         

... 

... 

... 

... 

... 

Do.  4j  per  cent       

... 

•.* 

... 

... 

... 

... 

Do.  G  fQ-r  cent.  B 

*.• 

•.■ 

..» 

... 

... 

Do.  6  per  cent  1867 

88  } 

88] 

8«i  m 

89  8| 

..• 

8S4 

Do.  7  per  cent  1866 

Woi 

93| 

94 

93 

Colombian  6  per  cent 

32 

... 

82 

•  •* 

82}  14 

Danish  3  per  cent  1826         

•■• 

... 

... 

... 

... 

Do  4  per  cent  1860  and  1861        

... 

... 

... 

... 

•.• 

Do.  4  per  cent  1863           

•.. 

... 

... 

... 

Do.  6  per  cent  1864 

1004 

•.* 

... 

•  a. 

... 

Do.  6  per  cent  Govemmnt  Dcben.  1855-8 

>•• 

... 

... 

... 

... 

Do.  S  per  cent  CovernmntDeben.  1869-72 

.. 

... 

... 

... 

Do.  6  per  cent  Govemmnt  Deben.1873-77 

•  » 

... 

... 

... 

... 

... 

Denubian  Principalities,  7  per  cent. 

... 

... 

64} 

... 

... 

64  3i 

Do.  1867  8  per  cent 

66 

65s  65 

66 

•  .* 

bM  «i 

Equador  New  Consolidated  1  per  cent     ... 

... 

•.• 

... 

•.• 

Do.  PrOTinclalLand  Warrant      

... 

... 

... 

•.. 

Egyptian  7  per  cent 

85 

... 

... 

... 

... 

Do.  Second  Issue    »        

*•■ 

..• 

... 

*.. 

Do.  5C0J  Bonds        

... 

8G 

... 

Do.  lOO;  Bonds        

89 

... 

89 

884 

88{ 

Do.  1864, 7  per  cent 

85* 

85 

1H 

84} 

S5i 

85  i 

Do.  SOOZBonda       

iHi 

m  6} 

... 

8t;i 

Do.  100(  Bonds        

87i 

aU 

86}  7{ 

874 

8Vi  6i 

e6i  7 

Do.  Government  Railway  Debentures  7  pc 

n 

93  i 

934 

93}  2} 

^3 

i?3i  3 

Greek  6  p  c  1824-28.  ex  Coup.  orig.  attachd. 

... 

... 

13  12i 

... 

Do.  Coupons 

... 

.•• 

... 

... 

Italian  6  per  cent  1866          

... 

V2} 

;2i 

.2* 

••> 

... 

Do.  6  per  cent  (Maremmana  Railway)  ... 

... 

... 

Mexican  3  per  cent 

... 

16J 

16} 

164 

16} 

16J  ,■ 

Do.  1864        

... 

... 

Do.  6  per  cent  Anglo-French      

... 

... 

... 

... 

Montevidean  European  6  per  cent 

... 

... 

..• 

... 

*.* 

*■.-, 

Moorish  (Imperial,  8  per  cent         

... 

... 

... 

... 

s;8s 

New  Grenada 

... 

... 

... 

— 

... 

3  per  cent  ditto        

... 

..* 

... 

... 

Do.  Deferred 

... 

•  *• 

... 

... 

H 

Do.  Land  Warrants  (Hootarea)  _ 

... 

.•• 

... 

73*fj 

Peruvians  por  cent  1868      

72}  { 

73 

78}  2} 

mi 

13  2* 

Do.  4  j  per  cent       

... 

•■• 

... 

... 

... 

Do.  4i  per  cent  (Uiibarren)         

■  .> 

•*■ 

•  *. 

.*. 

.*• 

Do.  8  per  cent          

•  .. 

... 

.» 

... 

... 

... 

Do.  4J  per  cent  1862          

... 

iS 

... 

88 

Fc.-tUBUese  3  p  c  1883, 56, 67,  69, 60,  82,  &  6b 

40}  i 

ssi 

40^  40 

404  i 

4U4J 

39; } 

Russian  8  per  cent  in  £  Sterling 

864 

... 

m 

... 

Do.  44  per  cent  1860          

85}  } 

«* 

844 

set 

8  i 

Do.  4  J  per  cent  1860          

Do.  3  per  cent  1859 

... 

62 

62 

62} 

... 

Do.  8  per  cent  1862 

84}  6j 

84}  6i 

85  4i 

864  i 

6bi  4} 

85  i 

Do.  8  pc  Anglo-Dutth  1864, 1001  Bonds... 

t8  4 

... 

... 

Dc.                  —                       84/ lis  do... 

... 

... 

... 

Lo.  6pc         —           186C,  1C0<  Bonds  .. 

a71  i 

*U  i 

S7»  1 

88  7'i 

.-8 

87i 

Do.                    —                        84;  168  do... 

mi 

•■> 

i4} 

-34 

Baiainian  6  per  cent 

724 

... 

... 

714  4 

8]  ^nlsh  3  per  ctBt 

.is} 

38}  4 

... 

38 

Do.  8  pel  ctnt  Defened 

36   } 

34,  } 

... 

d84 

J6 

ij 

Do.  latsive 

26}  6} 

26  4 

i6i  j 

■■">* 

m  6 

^6J 

Do.  ttni.  Cert  of  Ccup.  not  funded 

IS'J  < 

Itl  } 

19^ 

IS  4 

Swedish  44  pir  cent  1864      

... 

... 

luikish  Our  cent  1864      

... 

82  1 

i2 

»■ 

... 

Dt.  6  jn  ctnt  1668 

•  .■ 

GOi 

61  60 

60 

Do.  do.  H.OJ  Bonds 

... 

... 

67 

66 

Da,  6  jitr  cent  1862 '    „. 

611  i 

61}  ^ 

tiV* 

.1* 

..• 

61  60} 

Do.  KUJ  Btnos        

GSJ  '2i 

62  8 

«U  i 

62}  1; 

ill 

61}  2 

Do.  6  ptr  cent  1S6S 

5-2i 

... 

1.0.  6  ler  ciutlbc; 

'3^ 

J3}  4 

•iH 

o34  } 

m  t 

)3  } 

Do  6  1  er  cent  18b£ 

b^  2 

m  H 

61}  } 

52 

iW 

Do.  4  per  cent  Guaranteed          

lOJi 

VtLeKuelA  3  per  cent 

... 

Do.  6  per  cent  18ti2 

1 0.  6  1  tr  cent  IBM 

18 

I'0. 14  per  cent        

... 

... 

■*• 

•  *. 

D'-.iGtniiS  en  the  above  payable  in  LonJon. 

A'.i/'tiian  6  per  cent  Kx.  10  llonus 

iH 

Lelsian  24  in  lent  tx.  26  Irancs 

J  "J.  41  lit  lent.  Lx.  25  franca     

D.-il,   2|  vei  lent  Lx.  12UuiL     ,., 

531 

I/O.  4  I  tt  lint  CiiLincatcs 

S4s 

Ml 

Itaiiau  i  per  toil,  ibfcl,  tx,  a  franca     ,.. 

45| 

46i  i 

4l>t    i 

46*  i 

48  1 

45 

JOINT  STOCK  BANKS. 


No.  of 

Dividends 

Pric- 

.nares, 

tiernnnum 

Namaa. 

ahiTM, 

£ 

PM» 
£    • 

d 

rtrf  flare 

' 

40000 

... 

Agra,  Limited  (Al         

10 

6    0 

0 

7  » 

SOOOO 

... 

Ditto  (B) 

10 

10    0 

0 

10  11 

10000 

51  per  cent 

Albion        

60 

15    0 

0 

9  U 

40000 

^J  per  cent 

Alliance  Limited ...        ... 

100 

25    0 

0 

«4  141 

100000 

9;  per  cent 

Anglo-Austrian     

20 

S     0 

0 

»i 

40000 

... 

Anglo-Egyptian  Limited 

60 

20    0 

0 

18i  174 

16000 

5  per  cent 

Anglo-Italian  Limited    

20 

12  15 

0 

64  84 

30000 

124  preen! 

Anstralasia           

40 

40     0 

0 

61} 

12500 

4  per  cent 

Bank  of  British  Columbia 

ao 

20    0 

0 

10  12 

9000 

4  per  cent 

Ditto  Kcw  issued  at  2/  pm  ... 

20 

8     0 

U 

1  2 

10000 

10/  pr  cent 

Bank  of  Egypt 

lit 

19     0 

0 

87}  6} 

25000 

... 

Bank  of  Otago  Limited 

20 

10     0 

0 

44  54 

10000 

10;  pr  cent 

Bank  of  Victoria,  Australia 

60 

25    0 

0 

60000 

17/  pr  cent 

Bank  of  New  Zealand     

10 

10    0 

0 

18}  l»i 

20000 

9/  per  cent 

British  North  America 

80 

60    0 

0 

47  9 

40000 

5/  per  cent 

Chartered    Bank,   India,   Aus- 

tralia, and  China       

20 

20    0 

0 

174  184 

30000 

5/  per  cent 

Chartered  Mercantile  of  India, 

London,  and  China 

26 

26     0 

0 

30 

60000 

10/  pr  cent 

City 

20 

10     0 

0 

11}  124 

«0000 

1 2/  pr  cent 

Colonial     

100 

26     0 

0 

36  8 

200000 

5  per  cent 

Consolidated  Bank  Limited 

10 

4    0 

0 

4  i 

16000 

7/  per  cent 

Delhi  and  London  Bank,  Limited 

60 

25    0 

0 

20000 

5/  per  cent 

East  London  Limited      

60 

6    0 

0 

2i  34 

40000 

4  per  cent 

Eastern  Exchange,  Limited 

20 

i    0 

0 

80000 

5/  per  cent 

Engli-sli  and  American,  Limited.. 

30 

10    0 

0 

6  3 

60000 

6  per  cent 

English  Bank  of  Rio  de  Janelro.L 

20 

10    0 

0 

7 

80000 

7/  per  cent 

English,  Sco't'Sh,  fc  Australian 

Chartered         

20 

»1    0 

0 

164  n* 

20000 

>.* 

English  and  Swedish  Limited     ... 

SO 

28    0 

0 

6000 

... 

Hong  Kong  &.  Shanghai  Bank  Cor 

f* 

28     2 

6 

6000 

Ditto  New         CO        

28} 

6  12 

6 

«}  I 

22500 

6/  per  cent 

Imperial,  Limited 

100 

20    0 

0 

18  19 

202500 

8/  per  cent 

Imperial  Ottoman 

20 

10    0 

0 

9} 

6000 

10  per  cent 

Ionian         

26 

25    0 

0 

24  5 

6000 

10  percent 

Ditto  New 

25 

6    0 

0 

844 

100000 

4/  percent 

Land  Mortgage  Bank  of  IndiaLbn 

20 

4    0 

0 

>}} 

iOOOOOi 

5  per  cent 

Do  5p  c  Dcben.  1864,  tor  SO  yrs 

100 

100  0 

0 

83  S 

2C0O0 

74/  pr  cent 

London  Bank  of  Mexico  &  South 

America,  Limited      

80 

20    0 

0 

9  11 

150O0 

... 

London  and  Brazilian  Limited... 

100 

48    0 

0 

14  16 

22000 

.*. 

Do  New 

20 

7  10 

0 

2*} 

6000 

10  per  cent 

London  and  River  Plate,  Limited 

100 

40     0 

V 

43  5 

40000 

10  per  cent 

Ditto  New,  Issued  at  1}  pm   ... 

25 

10    0 

0 

10  U 

80000 

9/  per  cent 

London  Chrtd  Bank  of  Austral. 

20 

20     0 

0 

234  4 

87600 

22  pr  cent 

London  and  County 

50 

■to  0 

0 

544 

12800 

-2  pr  cent 

Ditto  New         

80 

8    0 

0 

... 

72000 

16|  ?r  cent 

London  Joint  Stock 

80 

18     0 

0 

33 

8800 

... 

Ditto  New         

60 

15     0 

u 

... 

26000 

4  per  cent 

London  and  South  African 

20 

20    0 

0 

9  10 

10000 

5/  per  cent 

London  and  South  Western  Lim. 

100 

20     0 

0 

:6  18 

6000 

7/  per  cent 

London  and  Venezuela  Limited- 

60 

12  10 

0 

24  6! 

50000 

28/  pr  cent 

London  and  Westminster 

100 

10    0 

0 

674  8} 

60000 

... 

Do  scrip,  iss.  at  10/  pm,none  pd 

100 

10     0 

0 

37  8 

16000 

5/  per  cent 

Merchant  Bank  Limited 

100 

25     0 

0 

16  18 

60000 

•>> 

Mercantile  and  Exchange  Limtd 

80 

12  10 

V 

3454 

20000 

5/  per  cent 

Metropolitan  Limited      

10 

10     0 

0 

6  7 

8040 

6/  per  cent 

Midland  Bank  Limited 

100 

20    0 

0 

U  20 

100000 

124  prcent 

National  of  Australasia 

6 

4     0 

0 

*.. 

30000 

6/  per  cent 

National  of  Liverpool  Limited  ... 

100 

16     0 

u 

10000 

24  pr  cent 

NationalFrovIncIalolEnifUod 

100 

42     0 

0 

... 

56000 

24   prcenl 

Ditto       

20 

12     0 

0 

... 

80000 

13/68  8dpc 

National 

80 

30     0 

0 

... 

60000 

JO  per  cent 

Now  South  Wales 

90 

20     0 

0 

45  7 

64000 

6'  per  cent 

North  Western     

20 

7  10 

« 

SOOOO 

12/  pr  cent 

Oriental  Bitnk  Corporatlo:. 

38 

25     0 

0 

*?*   . 

22269 

74  per  cent 

60 

10    0 

0 

34  44 

20000 

20/  pr  cent 

Provincial  of  Ireland 

100 

26    e 

It 

89  91 

4000 

20/  pr  cent 

Ditto  New          

10 

10     0 

0 

... 

20000 

8  per  cent 

South  Australia   „ 

26 

26     0 

0 

27  » 

17063 

4/  per  cent 

Standard  Bank  of  British  South 

Africa  Limited        m. 

100 

26    0 

0 

12  14 

6108 

4;  per  cent 

Ditto  New          

100 

10     0 

0 

2  4 

60000 

17  pr  cent 

Union  ot  Australle 

2t 

26     0 

0 

61  } 

10000 

... 

Union  of  Ireland  Limited 

100 

22    0 

0 

16  18 

80000 

28/  pr  cent 

Union  of  London 

M 

U    0 

0 

36*  } 

COLONIAL  GOVERNMENT  SECCRITIEb. 


Amount 
of  Loan. 


£ 

50000 
100000 


3214808 
688808 

aoooctj 


DIv.  per 
Hf-year. 


i;>4C00 

100000 

08S900 
1000000 
lOOUOOO 

200000 

200O00|-J 

200000  3 

D00000  3 

1086U0 

lOOOlb 

lt.60(«' 
H35S0U 
3671SUU 

1600UI. 
IOOOOOO124 

6OOOIOI. 

36(iltl0 

250001 
1860201 


7616.0  .' 

1028(,0 
3ao0ii' 
8601  Ot 
"OOOOv/0 


prct 
prct 
pr  ct 
pr  ct 
pr  ct 
pr  ct 
pr  ct 
pr  ct 
pr  ct 
pr  ct 
prct 
prct 
l»r  ct 
pr  ct 
pr  ct. 
ft  ct 
pr  ct 
pr  ct 
pr  ct 
pr  ct 
pr  ct 
pr  ct. 
pr  ct 
pr  ct 
pr  ct 
pr  ci, 
pr  ct. 
pr  ct 
pr  ct 
pr  ct 
pr  c; 
or  ct 
p-  ct 
pr  ct. 
pr  ui 
prci 
pr  ct 


Name. 


Paid. 


;  £ 

British   Columbia,  6  per  cent,  Dec  31, 1872 100 

Do.  do.  do.      189S 100 

Canada  Oovernmt  6  per  cent  Jan.  &  July,  1877-84   )00 

Do.  6  per  cent  Feb.  and  Aug 1^0 

Do.  6  per  cent  March  and  Sept 130 

Do.  8  percent.  Jan.  and  July 100 

Do,  8  per  cent  Inscribed  Stock 100 

Cape  of  Good  Hope,  6  per  cent  Dec.  1873  100 

Do.  do.  ApriOctl800-1900    100 

Do.  do.  do  1880-SO    100 

Do.  do.  Jan.  &  Julv,  1890-1    100 

Do.  6  prct  15  April  J5  16  Oct  1900    100 

(Jeylon  November,  1868,  6  per  cent 100 

Do.  187S,        do.       «,.. 100 

Do.  1872,         do 100 

Madras  Drigation  and  Canal,  guaranteed  6  i>erceiU    100 

Mauritius,  6  per  cent  1873,  Jan.  and  July  100 

Da  1873,  do 100 

Do.  1882,  May  16  and  Nov.  16    ...    100 

Do.  1898,  Feb.  and  Aug. ;  100 

Natal  Government  6  per  cent.  April  and  Oct    j  100 

Do.  6  per  cent  .May  and  Nov ..,  100 


New  Brunswick  Govemmt,  6  per  cent.  Jait  &  July 
New  South  Wales  Gov.  6  percent  1871-6,  Jandr-July 

Do.  do.  8  pr  cent,  188S-95,Jau&)uly 
New  Zealand,  6  per  cent » 

Do.  6  per  cent 

Do.  6  per  cent.  1891,  March  and  Sept  ... 

Do.  6  per  cent  1891,  June  and  L>ec. 

Nova  Scotia Goverumeui,  6  percent  Steriini{1876... 

l^ueensiand  GoTcmment  6  per  cent  Jan.  and  July.. 

:>.  Australian  Oov.  6  percent  1868-69,  Jtut  and  July 

Do  do.        1878  and  upwards,  Jau,teJulv 

Iflsmanian,  6  per  cent,  189.'',  Jan.  and  July 

V  icturia  uovtuumant,  o  pet  cent  Jan.  and  July 

Do  1891,  6  {)er  cent  Jan  &July 

vo-  6  per  cent.  April  and  Oct  ... 


100 

too 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
1U> 

too 

loo 


Dec.  21.  1«fi7.1 


THE  ECONOMJi^'T. 


1455 


1 


r'\eURAHCE  COMPANIES, 


tvO    ot 

sbardB. 


8500(1 

SOOOC 

lOOOC 

24001 

SOW 

60000 

SOOOO 

joon 

60*00 

4000 

6160 

40000 

100000 

10000 

20000 

10000 

10000 

8000 

10000 

2000 

23000 

20000 

2400 

7600 

13463 


Dividend  i 
per  annum 


Names. 


5  per  oent 

V  23"  6  d  PC 
"  2s  Cilpc 

^6  per  cent 
per  cent 
per  cent 
1  5  per  cent 
)5  per  cent 
)  5  per  cent 
9  42  per  cent 
9i  per  cent 
3  8  per  cent 
SOOOOie  per  cent 
lOOOO  4 i  percent 
lot  00010  per  cent 
aoOOO'Sj  percent 
49626  6  per  cent 
87604|20  percent 
168624  per  cent 
20000| 

4000o1g  per  cent 
10000 
10000 
60000 

aoooo 
inooo 

49410 
40000 
400CC 
iOOOO 


2600 
100000 


4000 

100000 

41200 

6000 

60000 


5  per  cent  I  Alb«rt  Medical  Life  &  Family  End, 
71 14s6dpc;  AilianceBntlaliaQd  Foreign 

6  per  cent!      Do,  Marine  

llj  prcent   Atlas 

6  per  cent' Arprns  Life     .. 

j  Britisli  &  Foreign  Marine  Limited. 
9  per  cent|  Chnrcli  of  England  .. 
5  per  cent!  Clerical, Medical. ftGeneralLlfe.. 

'  Commercial  Union 

40  pc&bs!  County  

4f  per  eent  Crown 

EaEle  .. 

Empire  Marine  Limited     ... 

Equityand  Law 

English  and  Scottinh  Law  Life 

English  and  Scottish  Marine  Lim... 

General         .  ..... 

Gresham  Life  ...        ...        *•• 

Guardian       

Hercules  Fire,  Life,  and  Marine  ... 
Ditto  

Home  &  Colonial  Assurance,  Lim. 

imperial  Fire  .•         *•         . 

fmperialLife  ••        •• 

Indemnity  Marlnt  ••         «•         . 

Law  Fire      ..        ..        ••        • 

Law  Life 

Lancashire m*       .< 

Legal  and  General  Life      • 

Lpool  &  London  &  Globe  (li  Anns) 

Liverpool  and  London  Fire  <fc  Life 

London         

Lonccn  A  Caledonian  Marine  Lim. 

London  and  Lancashire  Fire 

London  and  Lancashire  Life        ,., 

London  and  Provincial  Law        .. 

London  and  Provincial  Marine    .,. 

London  and  Southwark     

Marine  .        ..        .. 

Maritime  (Limited) 

North  British  and  Mercantile 

Ocean  Marine  

Oriental  and  General  Marine 

Pelican  •         ..         .. 

Phoenix         ••         ..         ••         .. 

Provident  Life        

Kock  Life 

Royal  Exchange 

itoyal  Insurance      

Uni<Ai 

San  Fire         ••         ••         •• 

Do.  Life 

Thames  and  Mersey  Marine  Lim,,, 

Union  Marine  Limited       

Universal  Life         

Universal  Marine  Limited  „ 


.5  per  cent 
iiper  cent 
10  per  cent 

44^  prcent 
5  per  cent 
10  per  cent 
10  per  cent 


5  per  share 
3  per  share 
1 12i  prcent 
75  per  cent 
«89S20;'32  percent 
lOOOOOjUJ  prcent 
600  68f  pr  cent 
6i  per  cent 


20  per  cent 
5  per  cent 
39  per  cent 
ii  per  cent 


Shares. 

£ 

20 
100 
iOO 

SO 
100 

20 

60 
100 

60 

too 

60 

50 

ID 

100 

50 

100 

100 

20 

100 

10 

10 

60 

600 

100 

100 

100 

100 

20 

60 

I 

20 

25 

25 

25 

10 

50 

20 

50 

100 

10 

60 

26 

26 


Palll. 

£     a 

8    0 
II     0 

35  0 
6  16 

36  0 


2 

3  0 
10    0 

5  0 
10  0 
30  11 

6  0 
2  0 
6  0 
S  10 

0 


100 

6 

Stock 

20 

200 


SO 

60 

100 

20 


83  17 

2  0 

8  0 

1  0 

2  0 
13  10 

6  0 

2  10 


0 

17 

0 

0 

0 

0 

6 

a    0 

2  10 

32    0 

10  '« 

0  10 

All 

8     0 

20    0 

AU 

All 

2     0 

6    0 

10    0 

6    0 


ITne 
perala  e 


2O5 


AMEKICAN  STOCKB.: 

The  annexed  quotations — 4s  6d  to  the  dollar— are  taken  from  Mr  E,  F. 

Satterthwaite'i  circular  issued  on  Wednesday  last:— 


Bond«    and    Shares   having  Interest   and    Dividends  payable   in 
America. 

United  States  6  per  Cent.  Coupon  Bonds,  1874        

Ditto  6  per  Cent.  Coupon  Bonds,  1881 

Ditto  6  per  Cent  Coupon  Bonds,  (5.20'8)  1882         

Ditto  6  per  Cent.  Coupon  Bonds,  (■5.20s)  1885        

Ditto  6  per  Cent.  Coupon  Bonds,  (lO.lO's)  1904      

Pennsylvania  5  per  Cent.  Coupon  Bonds        

Virginia  Six  per  Cent  Bonds       ' 

Atlantic  and  Great  Western  (Ohio  Section),  First  Mortgage,  18,6  .., 
Detroit  and  Milwaukee,  Seven  per  Cent  Ist  Mortgage  Bonds,  1785 

Erie,  7  per  cent.,  First  Mortgage,  1867 

Ditto,  7  per  cent,  Second  Mortgage,  1879     

Ditto,  7  i>er  cent.  Third  Mortgage,  1883      

Ditto,  7  per  cent,  Foui-tn  Mortgage,  1S80      

Ditto,  7  per  cent.,  Fitth  Mortgage,  1888         

Ditto,  7  per  cent..  Preferred  Stock      

Ditto  shares,  100  dollars - 

Illinois  Central,  First  Mortgage,  7  per  cent  Construction,  1876 

Ditto,  100  dollar  shares,  ail  paid.  

Ditto,  ditto,  paid  up  in  full        

Ditto,  Cancelled  Bond  Scrip  5  dollars  each 

Joliet  and  tiorthern  Indiana  8  per  cent,  1st  Mortgage,  1874,  gua- 
ranteed by  Michigan  Central • 

Michigan  Cential,  8  per  cent,  convertible,  1869, 1st  Mortgage 

Ditto,  sinking  lunu,  1882,  1st  Mortgage  

Ditto  shares,  100  dollais  .,.         

Michigan  Southern  and  Northern  Indiana,  7  per  cent  smktag  Fund, 

1886  

New  York  Central,  7  percent  Bonds,  1864      -. 

Ditto  6  per  cent.  Sinking  Fimd,  1883  „..        

Ditto,  7  per  cent,  ttiuhiug  Fund,  1876  

DUto,  7  per  cent.  Sinking  Fund,  convertible  to  1868         ... 

Ditto  shales,  lOU  d4)Uar8  

Pennsylvania,  6  per  cent,  Ist  Mortgage,  1880  ...        ••• 


Bid. 


73 
73 

^H 

70| 


31 
38 
59 


49i 

78 
89i 


Aaked 


75 
76 
72} 

70J 
68i 

S2 
40 
61 


60 
8(/ 
90 


Bonds  having  Principal  and  Interest,  payable  in  London,  at  fixed 

rate  of  Exdiange, 

A.iantic  &  Gt  Western  (^ew  York  Section),  1st  Mortgage,7  p.c  1879 

Ditto,  (Pennsylvania  Section),  1st  Mortgage,  7  per  cent,  1877    .. 

Ditto,  (Nev  Y  ork  Section)  Second  Mortgage,  1881 

Ditto,  (i'eui;a>lvania  Section),  JiecondMortgage,  1882     ... 
yuotationa   ttilculated  and  Bonds  reap.emea  at  48  6d  per  dollar 

Interest  payable  at  4s  per  dollar. 
MarietW  and  CUiaunati,  1st  Mortgage,  7  per  cent,  1891        ...        ... 

l^uotatious  calculated  at  4s  6d  p  dol ;  Interest  payable  at  48  p  dot 
lliuiois  Central,  1st  Mortgage,  li  per  cent.  Construction      .,, 
yuulationa  on    this  issue  calculated   and  Prmcipal  and  Interest 
jtayatileat  4s  2d  per  dollar. 


45 

60 

45 

50 

45 

40 

45 

M 

88 


Asked, 


Bonds  Issued  in  SterUng,  and  having  both  Principal  and  Interest 
payable  in  London  in  Sterling. 

Virginia  Five  per  Cent       '"       ' 

Maasacliusetts  Five  per  Cent        -• 

Panama,  ind  Mortgage,  1  72        

Penosvlvania,  6  per  Cent.,  2ud  Mortgage,  1875...  --•„•",  ' 
Atlantic  and  Great  Wesurn  Consolidated  Mortgage  7  per  cent  ., 
Atlantic  ant'  Great  W  esttrn  CertiUcatcs  of  Debenture,  a  per  cent. 


Bid.      Atked 


60 
72 
104 
92 
19 
22 


63 
74 
106 
94 
20 


MISCELLANEOUS  SECURITIES, 


60000 
20000 

4e2guO/ 
600C00; 

20000 
40000 
10000 
47000 
13000 
1700S 
40000 
10000 

6000 

51617Ci 

12600 

50000 

8915 
60000 
26000 
12500 
27000 
25000 
20000 


26  percent  Anglo-American  Tolegrnph,  Lim. 

Anglo-Mexican   Mint 

Atlantic  Telegraph «».... 

4  per  cent     Do  8  per  cent 

41  per  cent  Australian   Agricultural 

10  per  cent  Austral  Mort  Land  *  Finan(Llm) 
0  percent  Baug)>aral>  Tea  Estates,  Limited.. 


20000  [ 

3.5000 

20000 

30000 

40000 

17500 

2500 

12000 

265000i 

200000i 

200000 

10000 

1002675/ 

160895/ 

327000/ 

12500 

18000 

20000 

60000 

80000 

100519 

899876/ 


8J  per  cent 
«i  per  cent 
l\^  p  shre 
5  per  cent 
5  per  cent 
158  prshrc 
7  per  cent 


p  c  .t  bs 

10  per  cent 
10  per  cent 

10  per  cent 
per  cent 


5  per  cent 
8  per  cent 
4  per  cent 
4  per  cent 
2  per  cent 
4|f  pr  cent 

3s  pr  share 
"i  per  cent 
'i  per  cent 
7  per  cent 

6  per  cent 


10  per  cent 

70000(2  per  cent 

20000  6}  per  cent 

5  per  cent 

10  per  cent 


10000 
12500 
12000 
10000 

800000/ 
40000 
22600 

160000 
20000 
12500 
26000 
61000 
20000 


5  per  cent 
10  per  cent 

S  per  cent 


25000 

30000 

10000 
200000 

20000 

6000 

100000 

89000 

6C000 

180000  per  cent 
800000  4  per  cent 

80O0O  5  per  cent 

50O00 
lOOOOOOi 

20000 

26000 

60000 

12000 

40000 

14S525 

8000 


Berlin  Water  Works  vLlmitcd) 

Do  New 

Bolckow  Vaughan,  Limited 

Bombay  Gas  (Limited)  

Ditto  now 

British  American  Ijind  

Brit.  A  I  Magnetic  Telegraph  (Lim) 

British  Indian  Tea  (Limiteu) 

British  Ship  ("iwners  

Canada  Company _ 

Canadian  Loan  and  Invest  (Lim.) 

Ceylon  Company 

Ditto  A  shares. 

China  Stm  .Ihip  A  Ijibuan  Coal,  L. 

City  nisoount  Limited 

C'ty  of  Ijondon  Real  Property(Llm) 
7  per  cent  Oity  of  Milan  Improvemente  (Limi 

per  cent     Ditto 

per  cent  Citv  of  Moscow  Gas.  Limited   

City  Oftlces  (Limited) „ 

Colonial.  Limited    

Company  of  African  Merclita  (Limi 
Continental  Union  Gas  (LlHiited)... 

Ditto    

Copper  Miners  of  Mngland,  pf  7J  pc 
(^rporatn  of  Ixmdon  Bd8,1877,4|  pc 
Do  do  1879,  do 

Crc<llt  Fonder  of  England,  Limited 
Credit  Foncicr  of  Mauritius  (Lim.) 

Crj'stai  Palace  

Ditto  Preference 

Ditto  6  p  c  Perpetual  Dol>entures 

Darjeeling,  Limited 

Eastern  Assam  Tea,  Limited 
E.Indian  Lan<lCreditifeFin«nce(L) 
East  India  Irrigation  and  Canal 

Ebbw  Vale 

Egyptn  Commercial  A  Trad.  (Lim) 

Electric  Telegraph  , 

English  and  Australian  Copper. 

English  and  Foreign  Credit  

Fairbaim  Engineering  

Tore  Street  Warehouse  (Limited)... 

Gellivara  (Umite<l) _., 

GeneraiCredit  .t  Discount,  Limited 

General  Steam  Navii^atiou «.»,. 

Hong  Kong  and  China  Gas 

Hudson's  Bay    

Imperial  Land  Co.  of  Marsuille«(L) 

Indian  Carrying  (Limited) 

rntemation.'UFinancialSoeiety(Llmj 
International  Land  Credit  (Lim) ... 

Italian  Land »» ».. 

Italian  Irrigation, Canal Cavour) 

Do.  6  p  c  Bds  red  1870,  issued  90 
Land  Securities  (Limited) ..... 

London  African  Trading    

London  County  LAnd,ttiuilding(L) 
London  District  Telegraph  (Lim).. 
London  Financial  AnocUtienflira) 
London  General OmnibosfUinltod) 
London  and  Glaegow  Engineering 

Iron  Ship,  Limited  

Marine  Investment  (Limited) 
MauritiusLand,Crcdit<t  Agency  Lm 


5  per  eent 
4i  per  cent 


10  percent 


ShmrM, 

e 

10 
10 

Stock 
Stock 
28 
38 
10 
10 
10 
100 
8 
6 
80 
Stock 
20 
10 
82J 
10 
10 
20 
30 
10 
28 
10 
80 
25 
60 
60 
10 
20 
30 
25 
100 
100 
10 
60 
Stock 
Stock 
Stock 
20 
10 
80 
20 
60 
20 
Stock 
3 
80 
10 
20 
80 
10 
IS 
10 
10 
20 
2 
10 


Paid. 


t 

10 

10 

101 

100 


10  10 
6  0 
0 
0 
0 
0 
0 
0 
0 
0 
0 


10 

4 
18 

8 

8 
44 
100 
20 

7  10 
80  18 

2  10 
10    0 

8 
16 


I* 

J8|  m 

44  8 
90  W 

17J  111 
0   U  *i 
1  3 
J2,  18, 

JV 

17  11 
:i5  20 


20 

20 

18 
100 
100 

10 

10 
100 
100 
100 

M 

6  10 

10  0 
18  0 
17  10 

6  0 
100    0 

110 

7  10 
f    0 

11  0 
10    0 

7  10 
14  0 
10  0 
10  0 
13  10 
1  16 
*    • 


20000 
16000 

187175/ 
30000 
30000 
60000 
25000 
ICOOO 
37800 
11800 

600000/ 
SOOUti 
20000 
20000 
10000 
10000 
S4000 
30000 
150UO 


1  pr  share 
6  per  cent 

17  per  cent 

7i  per  cent 
10  per  cent 
10  per  cent 


3  per  cent 
3  per  cent 

10  per  cent 


i  per  cent 


i  per  cent 

per  cent 

7  per  cent 


■3  per  cent'Mediterranean Extension Tel.(Lim) 

Merchant  Shipping  (Limited)   

Millwall  lYcehoM  Land  &  Docks,  L 

Millwall  Iron  Works  

Natal  Land  tic  Colonisatn  Co.  (Lim.) 
,  .National  Discount  Co.  (Limlt«d),. 
Ni-tionst  Steam  Navigation  (Lim).. 
Nerbudda  Coal  and  Iron  (Limited) 
New  Consolidated  Discount  (Lim) 
NewUuebradaLand,  RalL,  A  Mln,L 
New  Zealand  Loan  and  Mercantile 

Agency,  Limited 

NewZeAlandlYuatand  LoAn(l.ini) 
Northern  Assam  Tuiv  Limiled. 
North  British  Aiutralaaian  (Lim.) 

Oriental  Gas  (Limited) 

Ditto  New M.,,» 

Oriental  Inland  Steam  (Limited).. 
Otago  and  Southland  Investment., 

Ottoman  Gas  (Limited) 

Panama,N.Z<ald.£  AustR.Mall(L.) 

Ditto  ditto  „. 

Peel  Kiver,  Land,  ,t  .Mineral  (Lim. 

Peninsula  and  Oriental  Steam 

Ditto  New,  1S55  

Ditto  New,  lsa7 _ 

Rhymney  Iron „ 

Ditto  New „ 

Rio  de  J  aneiroCityImprovmU(l.lilij 
ioVercentUio  de  Janeiro  Gas,  Limited,... 

10  per  cent  «oyal  Mail  Steam,._ 

itmiuvi  lOper  ceuti^eottishAustr«lianlnve«tmt(Um) 
30000  i  per  centiSociete  Financiere  d'Egypt  (Urn). 
200004  per  ccntls.AIricanMoitgageJ!li>Teet(UiiL) 
14200  8  i,er  centloouth  Australian  Land. _ 


10 

« 

• 

60 

8 

0 

30 

20 

0 

100 

100 

0 

60 

8 

0 

18 

10 

0 

10 

1 

0 

8 

8 

0 

80 

80 

0 

4 

« 

0 

26500(W5  per  cent 
750005  per  cent 
37501  10  pr  cent 

60000120  percent 
8  per  cent 
5|  per  cent 


50«0« 
25000 
80000 


lOUOO 
2J>(W0 
25UO0 


20000  >0  pr  cent 

8000  68  pr  siiar 

1693600/ 


3i  per  cent 


Submarine  lalegraph .. 

Ditto  Scrip 
Telegraph  Construction  and  Main- 

ttn.ance.  Limited 

Truatk  A4;eucy  of  Auatrvlaaia  (Lim) 
I  rust  A  Loan  Co.  of  Upper  Ca  uuU 
United  Discount  Corporation,  Um 
Liiiieu  Kingdom  Telegraph  Com- 
pany (Limited) 

Ditto  10  per  cent  preference. 

Van  Dlemen'a  Land «... 

Viceroy  ol  Egypt  (.Mortgage)  Loan 

VV arrant  Fuiauce  (Limited/  

West  India  &  Paclllc  Steam  (lim) 
W.  Loudon  Wharves  &  Warehouae 


80 

25 

M 

10 

60 
Stock 

80 

10 

38 
100 

10 

10 
8 

18 
18 

10 

100 

8 

8 

10 

10 

8 

10 

8 

«tock 

80 

*0 

80 

80 

I* 

U 

30 

100 

Swok 

10 

to 

18 


0 
8 
0 
0 
0 
0 
« 
0 
0 

« 
« 

t  • 
1 11 


1  10 
8    0 


I 


10 
10 
10 
15 

t 

8 

«0 
100 
80 
80 
W 


4 
100 

• 

1 

10 

1 

8 

10 

8 

100 

to 
to 

f 
to 
it 

M 

10 
60 

too 

10 
M 

too 
1 

10 

i 

8 

s 

I 

8 
M 

100 

11 

10 
10 


64  8 

:V 

1  3 

i'i 

10  18 

loj  Hi 
*«« 

OS 

18  18 
1*  If 
t  i 
103  4 
108J4J 
*  « 
««71 
214 
*8  liA3 
108  11 

li" 

2i3i 
1:  i 
10*  UJ 
II  i 
166  84 

u 

2|  34 
81  4i 

llM 
»'i 

M  8 
8  10 
«*» 

K 

814 

I  3 
88  40 

II  ii 
8  t 

7  S 
If 

8  > 

ri« 
2  i 

(0  40 

ao  to 

1*" 
lOi  I 

n'l 

It  8 

i  1 

tT 


H* 

li  n 

u  t| 

n  i 

88  t 
8«t  8i 

tT 
Is  10 
t  « 
l»t 
>1  3 
61  « 
110  18 

n  H 

'  4 
Mi 

«8T* 

n 

14}  U| 

3  4 

» » 

n* 

1 
12  .4 


^ 


1456 


THE  ECONOMIST. 


[Dec.  21,1  HB7. 


Cfij  Commtrcial  tlTimfS. 

POST    OFFICE   ANNOUNCEMENTS. 

On  tho  1st  Januaiy  next,  the  combined  rate  of  British  ancl  United 
■States  postage  on  letters  posted  in  the  United  Kingdom  addressed  to 
any  part  of  the  United  States,  and  whether  convej'cd  by  packet  or  by 
private  ship,  will  bo  reduced  to  sixpence  per  half-ounce  or  fraction 
thereof,  provided  such  postage  be  pre-paid.  Unpaid  or  insuflBcicntly 
paid  letters  will  bo  linble,  on  their  delivery  in  the  United  States,  to  an 
additional  charge.  Upon  registered  letters  a  registration  fee  of  four- 
ponce  will  be  chargeable ;  and  this  fee,  togetlier  with  the  postage,  must 
bo  pro-paid.  A  corresponding  reduction  will  be  made  on  the  same  day 
in  tho  postage  of  letters  forwarded  through  the  United  States  to  the 
following  colonies  and  other  places,  viz : — Canada  (including  Nova 
Scotia,  New  Brunswick,  and  Prince  Edward  Island),  British  Columbia, 
Vancouver's  Island,  Sandwich  I.slands,  Havana,  Mexico,  Panama,  Colon. 
Xietters  for  any  of  tho  British  colonies  here  specified  will  be  chargeable 
with  a  reduced  rate  of  scvenpoice  per  half-ounce,  or  fraction  thereof. 
Tho  same  rate  of  sevenponce  per  half-ounce  will  also  bo  chargeable 
on  letters  for  Bermuda,  addressed  "  via  New  York."  The  postage  of 
letters  addressed  to  Britisli  Honduras  (which  are  now  forwarded,  as  a 
rule,  by  way  of  New  York  and  New  Orleans),  will  also  be  reduced,  and 
will  become  one  shilling  and  a  penny  per  half-ounce,  or  fraction  thereof. 
Xietters  for  any  of  tho  foreign  places  named  above  will  be  chargeable 
with  a  reduced  rate  of  one  shilling  per  half-ounce,  or  fraction  thereof. 
Upon  all  letters  for  such  foreign  places,  as  well  as  upon  those  for 
British  Columbia  and  Vuncouver's  Island,  the  postage  must  be  paid  in 
advance. 

Tho  Briti.sh  mail  packets  of  the  Cunard  line  will,  after  the  1st  Januaiy 
next,  proceed  invariably  to  New  York  direct,  instead  of  alternately  to 
New  York  direct  and  to  Boston  by  way  of  Halifax.  In  addition  to  this 
line  of  packets,  steam  vessels  belonging  to  the  Liverpool,  New  York  and 
Philadelphia  steam  ship  company  will,  from  the  same  date,  convey  mails 
weekly  from  Queenstown  to  Now  York,  and  steam  vessels  belonging  to 
the  North  German  Lloyd  of  Bremen  will  convey  mails  weekly  from 
Soiithampton  to  New  York,  under  contracts  with  the  Postmater-General. 
The  following  will  bo  the  arrangements  for  the  despatch  of  mails  to  the 
United  States  after  tho  end  of  this  year : — 


Day  of  De- 
parture from 
London. 


Tueflday 

Wednesday.. 

Thuraiay  ... 

Saturday 


By  wh.it 
Dtspalch. 


By  Day  Mail... 
By  Night  Mail 

By  Nigbt  MaU 

By  Night  Slall 


Day  aud  Hour  of  Despatch    Line  of  Packets  by  which 
from  Port  of  Kmbarkatioa     Mails  will  be  conveyed. 


S  o  II  t  h  a  m  p  ton — Tuesday, 
2.0  p.m 

Queenstown  — Thurjiiaj-, 
3.30  p.m.    


\foviile      (Londonderr\-)  — 
Friday,  6.80  pm...! 


Queenstown  —  Sunday, 
3  30ptn 


North  German  Lloyd. 

Liverpool,  New  York,  and 
Philadel.  Steamship  Co. 

Montreal  Ocean  Steamship 
Company, 

Ouiard  Company. 


-\11  letters,  ifec,  addressed  to  the  United  States  will  be  forwarded  in  the 
first  mail  despatched  after  such  letters,  itc,  are  posted,  unless  specially 
directed  to  bo  otherwise  sent.  Letters,  &e.,  marked  to  be  forwarded  by 
any  particular  vessel  will  be  so  forwarded.  The  mails  for  Nova  Scootia, 
New  Brunswick,  Prince  Edward  Island,  Bei'muda  and  Newfoundland, 
which  have  hitherto  been  conveyed  to  Halifax  by  the  Cunard  packet 
proceeding  to  Boston,  will  henceforth  be  conveyed  from  Queenstown  to 
Halifax  by  a  separate  packet,  sailing  on  every  alternate  Sunday  as  at 
present. 

On  the  1st  January  next,  and  thenceforward,  book  packets,  as  also 
patterns  or  samples  of  merchandise,  may  be  forwarded  in  the  mails  sent 
by  mail  packets,  via  New  York,  to  Canada  and  the  rest  of  British  North 
America,  British  Columbia,  Vancouver's  Island,  Sandwich  Islands, 
Havana,  Mexico,  Panama,  and  Colon.  The  postage  chargeable  on  all 
such  book  packets  and  ]>attei-ns  will  bo  fourpence  per  quarter-of-a- 
pound,  or  fraction  thereof,  which  postage  must  be  paid  in  advance  and 
by  means  of  postage  stamps. 


FOREIGN  MAILS. 


'Destination. 


Australia  and  New  Zealand . 


3raiil8,  Buenos  Ayres,  Monte   Videos 

Cape  do  Verd  Islands 

Cape/of  Good  Hope,  Ascension,  and  St  1 
Helena  / 

China,  Penani;,  and  Singapore 

Falkland  Island 

Oitralur  

India   (Calcntti),    Ceylon,  and    lonlai 
Islands  

Ditto,  Bombay 


Halts,  Egypt,  and  Aden . 
Mauritius 


Newfoundland «...„„. 

Portugal,  by  Brazil  packet  ! 

Unite.l  States,  California,  Canada,  djc.,! 

(By  British  packet) ^ ./ 

Ditto  (by  United  States  packet)    

Ditto  (ditto) 

Ditto  (ditlo) 

Ditto  (ditto) ......'.'. 

Ditto  (by  Canadian  packet)  !!!!«!' 

W.  CoMt  of  AIYica,  ^ladcira,  &  Teneri.fe 
West  Indies  and  PaciacfexceptSahamas, 

Cuba,  and  Mexico) 

Cuba  and  Mexico   '...!.!!!!!!!! 

Bahamas  (via  New  York) 

Bermuda  (via  New  Yorki J"" 


Despatch  of  Next  Mail  from 
London. 


Tvia  Southampton  Dec. 
<  via  Marseilles  ...  Dec 

(.via  Panama   Jan. 

.By  British  packeLi  Jan. 
fRy  French  pactteti  Dec. 
(By  Br;izil  packet)..  Jan 

via  Devonport  Jan. 

fvia  Southampton  Dec. 

(via  Marseiiies  ...  Dec. 

Jan. 

via  Southampton...  Dec. 

jvia  Southamptoti  Dec. 

(via  Marseilles  ...    Dec. 

(via  Southampton  Dec. 

'ivia   Marseilles  ...  Jiin. 

ivia  Southampton  Dec. 
via  Marseiiies  ...  Dec. 
fvia  Southampton  Dec. 
I  via  Marseilles  ...  Dec. 

Dec 

Jan. 


20,  M. 
26,  K. 

2,  M 
9,  M 
28,  K. 
9,11. 
9,1. 

20,  M. 

2iJ,  E. 
9.    M 

20,  K. 

20.  M. 
26,1 
27,11. 

3,  K. 
20.  M. 
26.  I. 

20,  M. 
26,  E. 

21,  s. 
9,1; 

(Boston) Dec.  21,  E. 

(New  York) Dec  24,  m. 

(New  York)  ._......  Dec.  2.^,  x. 

(New  Yo'k)  Dec  2j,  r. 

(Baltimore)  Dec      , 

(Quebec)   Dec.  26.   H. 

Dec  23,  t 


,  Jan.  2,  H. 

Jan.  2,  H. 

,  Jan.  11, 

Dec.  21 


!4eitMal 
Due. 


Jun.  19 
Ian.  13 
Dec  80 
Jan.  5 
Dec  22 
Jan.   6 

Dec  28 

Jan.  3 
Dec.  23 
Ian.  ti 
Dec  29 
Jan.  3 
aec  28 
Dec  29 
Dec.  23 
Dec.  29 
Dec  23 
Jan.  19 
Jan.  13 
Jan. 13 
Jan.  5 

Dec  26 


nee  27 
Jan.  3 

Dec.  SO 
Dec.  30 
Jan.  9 
Jan.  13 


MAIL  ABErV'AX^. 

Latest  Datk.». 

On  December  15,  AiTEiucA,  per  steam  ship  Tripoli,  via  Queenstown— New  York, 

Dec  4. 
On  December  15,  AiieaicA,  per  steam  ship  Manhattan,  via  Queenstown— New  York, 

Dec  4. 
On  D!cembcrl7,  Akebica,  per  steam  ship  America,  via  Southampton— New  Ycrk, 

Dec  0. 
On  December  17,  America,  per  steam  ship  City  of  Pdrif,  via  Queenstown — New  York, 

Doc.  7. 
On  December  17,  Capk  op  Good  Hope,  per  steam  thip  Kaffraria,  via  Plymouth— 

Algon  Bav,  Nov.  6  ;  St  Helena,  16  ;  Madeira,  Dee.  4  ;  and  Vigo,  12. 
On  iioccmbcr  17.  West  Indies  asi>  Pacific,  persteain  ship  La  Plata,  via  Plymouth 

— Greytovvn.  Nov.  16;  Colon,  Geoigptown,  and  Tobago,  23;  Port  of  Spain,  24; 

Grcns'da,    2.'» ;    Bridgetown    and   St   Vmcent,   26;    St -Lucia  and   Kingston,    27; 

Jacmel.  /  nt  gua.  and  St  Kitis,  28  ;  and  St  Ttionia«,  Dee.  2.    She  also  brings  mails 

from  tho  West  Coast  of  South  America,  leaving  Valparaiso,  Nov.  3  ;  Co()utmbo4; 

Cobija,  6:  Iqnique,  7 ;  Arica,  8;  I^lny.  9;  (;allao,  14:  Payta,  17 :  and  Panama,  22. 
On  December  18,  West  Coast  op  Africa,  per  s^eam  siiip  Ethiope,  via  !  iverpooi 

— rernsndo  Po.  Nov.  16;  Cameroons,  9;  Bonnv,  12;  Lagos,  13;  Cape  Palmas, 

17  ;  and  TencrifTe,  20  ;  Madeira,  Dec  8 
On  December  IS,  CALccrrA  and  China,  by  oveHand,  from  Alexandris,  per  steam 

ship  Delta,  via  Southampton — AlexanJria,  Dec  ■^;  Malta,  10;  Gibraltar.  14. 
Oa  December  19,  Ahekica,  i>er  steam  ship  Ptnnsyivania,  via  Queenstown -New 

Yorli,  Dec.  8. 


CORN  IMPORTED  AND  EXPORTED. 

An  Account  showin  the  quantities  of  the  several  iLinds  of  Com  and  Meal  Imported 
into  each  division  of  the  United  Kingdom ;  and  the  quantities  of  BrilUh  and 
foreign  Com  and  Meal,  of  the  same  kinds,  exported  from  the  United  Kirjgdom. 
in  the  week  ended  Dec.  14.  1867  :— 


Quantities  Imported 

mto 

Quantities  Exported  flron 
the  United  Kingdom, 

England 

Scotland 

,     The 
Ireland.'  United 
i  Kingdm 

British. 

1    cwts 

15464 

40 

25285 

837 

136 

64 

Colonial 

and 
Foreign. 

Total 

Ex. 

portud. 

Wh«at  

cwts 
7.1119:! 

S'.C.'S? 
163970 

950S4 
8869 

li-S389 
2S93 

cwts 

119925 

43136 

7731 

sisi 

979 
10840 

cwts    I    cwts 

1C7S27  ,1018945 

342      13276.1 

CwtP 
6151 

'472 

cwts 

21615 

40 

Oats 

11846 

171701 

98215 
984S 

81075 
2-593 

252«5 

1309 

Peas  

im 

u 

Total  of  corn,  ex-> 
elusive  of  malt..,) 

1149383 

185742 

1S0015 

1515142 

41826 

6623 

48449 

Wheatmeal  and  flour 

cwts 
140105 

"eoo 

127 

■"72 
3 

cwts 
18075 

'"u 

cwts 
38 

cwts 
158519 

"000 
127 

'"83 
3 

cwts 
•124 

■"eo 

::: 

15 

cwts 
175 

cwts 
299 

60 

Pea  meal 

Bean  meal 

Indian  corn  meal 

Buckwheat  moaU 

M 

Total  of  meal  

141207 

180S7 

33 

U9382 

109 

175 

374 

Total  of  corn  and^ 
meal,exclaslveof  V 

1290692 

203829 

180053 

1674474 

42  25 

6793 

48823 

Jalt      MMaMAMtMtMttH 

qrs 

qrs 

qrs 
... 

qrs 

qrs 
320 

qrs 

qrs 
320 

COMPARATIVE  AVERAGES  OF  GRAIN. 
The  foUowlnff  Is  a  staceineiit  showing  the  quantities  sola  and  the  average  price  ol 
British  com  (imperial  measure)  as  received  from  the  inspectors  and  officers  of  Ex- 
cise, conformably  to  the  Actof  the  27th  and  28th  Victoria,  cap.  87.  in  the  week  ended 
Dec.  14,  1867,  and  for  the  corrt  sponding  week  in  each  of  the  years  from  186G  to 


Week 

ending 
Dec  14. 

Average  Prices. 

QuAHTrtiES  Sold. 

Wheat. 

Barley. 

Oats. 

Wheat 

Barley. 

Oats. 

1867 

s    d 
67    3 
6i    3 

40  8 
S'*    4 

41  1 

s    d 
40    8 
45     7 
32     9 
28    8 
S2  10 

s    d 
25    5 
24    « 
22  11 
19  10 
19    3 

qrs    bah 
6'',7.5«    4 
-.1,022    1 
91.344    3 
78,074    2 
99.4C2    3 

qra     bsh 
88,470    J 
72,583    0 
81.970    2 
84,273    3 
91,488    4 

qr.    bsh 
11.382    0 

1866 

K,o70    3 

lEOS 

7,357     0 

186* 

6,891     i 

U6i 

11.74«    » 

AVERAGES  OF  ORAIN. 
The  following  is  a  statement  showing  the  qtiantiiies  sold  and  Ihe  average  price  of 
British  corn  Hmperial  measure)  as  received  from  the  inspectors  and  «.fttcers  of  Ex- 
cise, conformably  lo  the  Act  of  the  27th  and  USth  Victoria,  tap.  87,  in  the  week  ended 
Dec.   14,  U«7:— 

Quantities  Sold.  Average  Prio«> 

qrs    bush  a     d 

Wheat.. « Git.7.'5S     4     « 67    3 

Barley ^S,4:0    :,    40    8 

Oats - 11,;;S2    0    « i5    6 


COMMERCIAL    EPITOME. 

FHIDAT  NIGHT 
The  few  samples  of  English  wheat  on  sale  at  Mark  lane,  to-day, 
met  a  slow  inquiry,  at  Monday's  quotaiions.  There  was  a  slight 
improvement  in  the  demand  for  foreign  wheats,  and  prices  were 
weil  supported.  Fine  malting  barley  was  in  request,  at  extreme 
rates  ;  but  grinding  and  disliihng  sorts  were  a  slow  inquiry.  No 
change  took  place  in  the  value  of  malt.  Oats  were  the  turn 
cheaper,  owing  to  cx'essive  arrival;--.  Beans,  peas,  and  flour,  ruled 
about  stationary.  This  week's  importations  of  foreign  and  colo- 
nial produce  into  London  have  amounted  to  34,310  quarters  of 
wheat,  2,f)C0  barley,  55  210  oats,  3,180  Indian  corn,  470  sacks 
and  22,260  barrels  of  flour. 

At  Liverpool  and  Wakefield,  this  morning,  very  little  change 
took  place  in  the  value  of  any  kind  of  produce.  The  demand, 
generally,  was  very  inactive. 

In  the  Liverpool  cotton  market  during  the  past  week  there  has 
been  a  moderate  demand,  but  since  ^yeune3day  the  tone  has  been 


Dec.  21,  1867.J 


THE  ECONOMIST. 


Mther  weaker    and  prices  generally   cicse   ^d   per  lb  below  last 

nortrfl.nrn'f ','"'"  V"^""-"'^"^"  ^'^'''  -peculators  and  ex- 
ex^orts'  0  qn?h  .  ?'  ^'"P,°"'  "«  ^-'-28*  bale, ;  the  actual 

exports,,  9,90.)  bales  ;  and  to-day's  stock  is  estimated  at  46;5,OtO 

ount'hl    t  ^^  ^  '^  '"^''''"  '='°'''  '^""•'  ^"'e'  10,000  bale.,  without 
quotable  change  in  prices.  ""-"uui, 

Messrs  Liddelland  Co.,  of  Alexandria,  writing  on  the  .Ird  inst 
thus  report  the  state  of  the  cotton  m.rket  in  that  port  :-The  pr  n- 
cpal  feature  is  the  daily  more  evident  interioritv  of  our  actual 
crop  ;  an  >nfenority  so  marked  and  so  general  as 'to  render  busi- 
ness extremely  difficult,  far  beyond  what  it  has  been  in  any  pre- 
ceding  season.  Our  stock  abounds  with  white  short  siapled 
cotton,  of  which  too,  there  is  a  considerable  admixture,  even  in 
the  bet  er  parcels ;  their  selection,  in  consmuence,  demand  an 
unusual  degree  of  care,  and  a  l.rge  percentage  has  to  be  reiected 
upon  nearly  every  purchase  made.  We  leave  our  former  quota- 
tions unaltered,   but  would  observe   that  white  descriptions  are 


1457 


f^'ol''  ^\^  '"^'"■'  ^"'^"er,  of  parrels  having  been  bought  at  81« 
to  33.^  but  as  a  rule  morchanU  are  not  eager  to  operate  at  the 
moment.  ' 

In  rum,  rice,  fruit,  and  saltpetre,  very  little  has  been  paning. 

Messrs  Hazard  and  Caldecott  thua  report  the  London  colonial 
wool  fales  :— Ihe  tounh  and  last  scries  uf  colonial  wool  sales  for 
the  present  year  commenced  on  the  l4th  November,  and  closed 
on  the  14th  instant.    The  catalogues  have  contained  •— 


Capo  . 


ad 

having -oeclined^d  per  lb,  actual  quotations  are,  of  couVs;,  'wtfis 
extent  (C.  and  1 .)  below  our  preceding. 
Exports. 

Great 
Britain 

From  Nov.  24  to  Not.  30,  1867 4,484* 

Previously  from  Nov.  1,  1866 14,035 


Continent. 

Total. 

bales. 

bales. 



4,484 

4,523     .. 

18,558 

4,523     .. 

23,042 

7,91)5     .. 

32,134 

4,903     .. 

18,341 

3,3117     .. 

17,212 

Sydney  and  Queensland 22,253 

Port  Philip  20io5C 

New  Zealand    14  118 

Adelaide   ajags 

Van  Dieman's  Land    1,1H)1 


Anivnls  to 
November  14. 
bales.  bnle». 

45.(;;i5     48,802 


Swan  River 


Sundries —including  Spanish,  1,190  j 
Buenos  Ayres,  288  ;  Monte  Video, 
170;  Italian,  50;  sundries,  429; 
skins,  179 


UC 


19.145 

8,778 

7.52.''> 

2,.S30 

742 

lOK 


107,400     87,430 


2,818 


109,724 


Total  18,519  .. 

Same  period  1866 24  13't 

—  1865 13;338  '.'. 

—  1864 13,,S15  .., 

At  Kew  York,  on  the  19th  inst.,  middling  Upland  cotton  was 
selh  g  at  152  cents  per  lb.  The  piiceof  Broach  cotton  atBombav, 
on  the  10,  h  itjst.,  was  135  rupees. 

For  nearly  al!  kinds  of  tea  the  demand  has  been  in  a  sluggish 
state,  at  barely  late  cur-^encies.  List  week,  duty  was  paid  in 
London  on  1,063,89 1  lbs.     The  export  was  27 1 ,063  "lbs. 

We  hive  again  to  report  a  dull  market  for  raw  sugar.  In  prices, 
however,  very  little  change  has  taken  place. 

Messrs  J.  D.  Campbell  and  Co..  of  P-rt  Louis,  have  forwarded 
^the  following  report.     It  is  dated  Nov.  5  :— Our  suaar  market  has 
been  tomewhat  unsettled  during  the  month,  whiih  is  accoun'ed 
for  partly  by  the  fluctuation   in  rates   of  ftcigbt.     For   refining 
greys,  tbe  demand  for  the  United  K  ngdom  continues  steady  at 
former  rates.     For  the  Australian  colonies,  during  the  latter  two 
weeks  of  October,  increased  animation  was  shown,  and  consider- 
able business  was  done  at  a  slight  advance  on  our  last  quotations  ; 
but  since  the  arrival  of   the  mail   nothing  has  been  done.     For 
Bombay,  no  shipments  have  gone  forward  for  about  two  weeks, 
but  the  native  merchants  had  bought  considerable  quantities  of 
sugar.     The  opinion  that  our  crop  would  reach  100,000  tons  i;* 
not  now  held  so  strongly,  and  the  island  generally  continues  to 
Buffer  from  drought.     During  the  monib,  the  shipments  have  been 
to  Bombay  about  4,500  ton?,  to  the  Australasian  colonies  about 
3,400  tons,  to  Ihe  United  Kingdom  about  9,000  tons,  to  France 
about  650  tons,  and  to  the  African  colonies  and  other  places  about 
360  tons. 

Good  and  fine  coffees  have  moved  off  freely,  other  kinds  slowly, 
at  unaltered  quotations. 

We  have  received  the  following  report,  dated  Colombo,  Novrm- 
ber  15,  from  Messrs  Fryer,  SchultZ',  and  Co: — Exports — Only 
one  vessel  has,  however,  sailed  for  London  during  the  fortnight, 
taking  10,459  cwts  of  plantation  and  4,010  cwts  of  native  coffee, 
bringing  up  the  total  exports  since  October  1  to  43,638  cwts,  ag 
agaiiiSt  52,680  cwts  at  the  same  period  last  year,  thus  distri- 
buted : — 

Plantation. 

1867  1866 

To— Great  Brit.iin cwts     29276     36354 

Foreign  ports 

Australia  and  India 


29276     36354 

Native. 

Great  Britain 13653     14901 

Foreign  ports •••_ 

AustnJia  and  India  709     1425 


14362     16320 

The  unsettled  state  of  political  afTairs  on  the  European  continent 
and  the  consequent  depression  in  Ihe  London  limrker,  have  tended 
to  restrict  operations  in  this  artiile,  and  we  have  accordingly  only 
a  lirnited  businefs  to  report.  One  or  two  crops  of  well-grown 
mountain  plantation  have  changed  hands  at  I2-i  per  bushel,  and 
sevcKiJ  smaller  purchases  have  been  made  at  ll*  to  lis  6d  for 
inferior  samples.  Native  kind  has  also  been  dealt  in  sparingly 
at  and  slightly  below  previous  value,  say  393  Gd  to  41  s  for 
"  picked  and  dried."  The  price  of  unpicked  varies  so  much  ac- 
o  ording  to  quality  that  it  is  difficult  to  give  a  reliable  quotation 


Wool  catalogued,  107,406  bales  ;  arrived  from  cIosb  of  Aug««t  to 
commencement  of  November  sales,  87,4.30  bales.     The  balance  of 
19,976  bales  was  wool  held  over  from  previous  sales,  snd  also  that 
bought  in  and  reeatalogued.     The  quantity  of  wool  row  held  over 
is  very  small  indeed.    At  the  openinp,'lhe  attendance  both  of 
home  and  foreign  buyers  was  less  than   usual,  and  tbe  bidding! 
languid ;  but  as  the  sales  progressed,  purchasers,  etpeciully  from  the 
continent,  became  more  numerous,  causing  keener   competition 
and   giving  a  hardening  tendency  to   prices.     Throughout   the 
sales  we  noticed  much  irregularity  in  prices,  in  some  cases  quite 
unaccountable.     On  tbe  average,  we  quote  wool  down  about  IJd 
to  2d  per  lb  as  compared  with  August ;  ordinarv  and   inferior 
faulty  descriptions  (of  which  the  qumtity  was  very  large)  sold 
occasionally  even  at  lower  prices;  on  the  other  band,  superior 
sorts  of  scoured  and  greasy,  in  some  instances,  towards  the  close 
of  the  sale,  realised  within  a  ^d  to  Id  as  much  as  they  would  have 
done  in  August.     The  value  of  wool  during  tbe  prestnt  year  haa 
declined  at  each  series  of  sales  that  have  taken  pUce,  and  buyer* 
have  been  operating  with  the  knowledge  that  the  supply  for  next 
season  will  ho  large,  exercising  great  caution,  and  keeping  down 
I  stocks  as  much  as  possible,  so  that  should  trade  revive  with  the 
new  year  we  may  at  any  rate  expect  that  present  rates  will   be 
supportsd,  even  should  the  supply  be  as  large  as  is  anticipatrd. 
By  the  latest  advices  from  the  Australian  colonies  we  learo  that 
Ihe  condition  of  the  new  clip  is  decidedly  above  the  average,  bat 
that  owing  to  the  unsettled  s'atc  of  the  weather,  shearing  opera- 
tions have  been  much  intetfered  with,  and  that  the  arrival  of  wool 
(already  packed)  at  port  of  shipment  has  been  much  retarded  in 
consequence.     Account  of  colonial  wool  catalogued  for  sale  bjr 
public   auction    in   London  iluring   the   following  yesrs : — 1858, 
22.5,802;   1859,  233,817;  1860,  238,621;    1<J61,  275,268;  1862, 
324,135;  18G3,  320,902;   1864,  380,260;    1865,  440,180;  1866, 
458,143  ;  1867,  547,597. 

Scotch  pig  iron  has  been  steady,  at  5os.  Linseed  oil  has  sold 
at  'Ml  10s  to  34/  ISs  ;  and  English  brown  rape,  36/  per  ton  on  the 
spot.  The  tallow  market  has  been  firm,  at  43^  3d  fjr  P.Y.C.  on 
the  spot. 

A  report  from  New  York  dated  the  6th  ins',  ssys  : — Trade  bii 
been  greatly  un-ettled  by  several  importint  lailurcs.  which  have 
counteracted  the  more  assuring  course  of  affairs  at  Washington. 
Nearly  all  foreign  goods  are  especially  depressed  ;  sucii  reaction 
as  is  felt  being  almost  wholly  in  domestic  products.  Tbe  week 
opened  with  rather  an  easier  condition  of  the  banks,  the  weekly 
statement  showing  a  moderate  increase  in  legal  tenders  and 
deposits,  and  a  decrease  in  loans.  Money  has  been  in  got>d  supplj 
to  call  borrowers,  the  rate  ruling  generally  at  7  per  cent.  In  dis- 
counting operations,  however,  there  U  no  abutement  of  the  lale 
unsettled  feeling.  On  the  contrary,  new  failures  atriong  South 
street  firms,  and  rumours  of  private  settlomcnis  in  nlmott  every 
branch  of  merchand  se  have  increased  the  late  prevailing  dstruit, 
and  it  has  become  almost  impossible  to  negotiate  on  ihe  siieei  any 
other  than  the  most  indubitable  names.  Produce  marcmtnta 
have  not  mateiially  influencid  monetary  affairs.  Some  moderate 
remittances  have  been  received  from  Chicago ;  but  an  amount 
probably  equally  larije  has  been  sent  to  Cincinnati.  The  South 
ii  receiving  but  little  currency  from  this  city.  Business  is  so  com- 
pletely deranged  in  that  section  that  the  banks  here  are  very 
cautious  about  making  advances  for  moving  ihc  cotton  crop. 
This  movement  has  aifected  the  money  market  much  less  than 
was  expected.  The  following  are  the  quotations  for  loan*  of 
various  elas.ses : — 

Call  loans 7   @    ^.. 

Loans  on  bonds  and  mortgage  ' 

Prime  endorsed  bills,  2  months 74 

Good  endorsed  bills,  3  and  4  months    8 

Do.  single  names II 

Lower  grades  !'*> 


8 
13 
12 
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THE  COTTON    TRADE 


LIVERPOOL— Doc.  20. 
The  demand  for  coiton  has  been  good,  chiefly  from  the  trade, 
throughout  the  week,  but  the  markitis  freely  supplied,  and  closes 
with  some  decline  in  most  descriptions.  For  Sea  Island  there 
continues  a  fair  inquiry,  and  prices  generally  are  unchanged. 
Extensive  sates  of  American  "  to  arrive  "  continue  their  depres- 
sing influence  upon  the  general  market;  still  American  on  the  spot 
is  in  good  request,  and  supports  former  rates.  New  York  advices 
to  the  19th  instant  quote  middling  American  15|  cents,  costing  to 
sell  in  Liverpool  7f  d  per  sailing  vessel,  7|d  per  steamer.  Brazil 
continues  much  pressed  for  sale,  and  prices  are  again  |^d  to  Jd 
lower.  Egyptian  is  still  irregular,  and  has  further  given  way  Jd 
to  Jd  per  lb,  though  in  fair  request.  East  India  has  been  diffieult 
of  sale,  and  in  many  instances  ^d  per  lb  lower,  but  fair  descrip- 
tions are  exceptionally  steady. 

The  prices  for  American  "to  arrive"  have  fluctuated  from  day 
to  day.  The  latest  quotations  are — basis  of  Middling,  from 
Savannah,  shipped,  6|d — Charleston,  ship  named,  6Jd — Mobile,  at 
sea,  6|d  per  lb. 

The  snies  of  the  week  amount  to  68,530  bales,  including  1,670 
on  speculation,  and  11,400  declared  for  export,  leaving  55,460 
bales  to  the  trade.  The  sales  to-day  will  probably  amount  to 
about  10,000  bales,  the  market  without  change.  M.B. — Thursday, 
the  26th  instant,  Wednesday,  the  1st,  and  Thursday,  the  2nd 
January,  will  be  close  holidays  in  the  Cotton  Market. 

PRICES  CURRENT. 


I  freely  met  by  sellers,  the  result  has  been  a  gradual  decline  in 
prices,  the  closing  quotations  being  in  almost  all  cases  {d  per  lb 
below  last  week's  rates,  the  market  closing  dull.  Telegraphic 
advices  from  New  York  to  the  19th  December  quote  middling 
Uplands  15J  cents.     Gold,  134. 

Thursday,  the  26' h  instant,  and  Wednesday,  the  Ist  January, 
will  be  holidays  in  the  cotton  market. 

PRESENT    QUOTATIONS. 

Fair! 
Mid.  Fair.       to  Good  Fair, 
per  lb  per  lb 

d 


Ord.  to  Mid. 
per  lb 


Barat — Sawgtnned @ 

Broach  4i 

DhoUera    4) 

Oomrawattee  4| 

Mangarole 4 

Comptah   4 

Mxdras — Bourbon  See<l     ... 

Tinniveily 

Northern  &  Western    ... 

Coconada  

Coimbatore  &  Salem    ... 

Scinde    

Bengal  

Itaiigoon   

West  India,  &c 5i 

Brazil 6| 

Smyrna  and  Greek 

Auatralian    

Tahiti.. 


Descriptions, 


Sea  Island 

Upland 

Mobile 

New  Orleans 

Pemambuco  i 

Bahll^  &c  

Maranham 

Egyptian   (open  gin.) 

Smyrna  ". 

W.  India,  4c , 

PeruTlan 

S'irat — Gln'dDharwar 

Broach 

DhoUerah  

Oomrawuttce 

Mangarole 

Comptah 

Madras — Tinnevelly., 

Western 

Bengal 

China 


Ord. 


per  lb 
d 
16 
6i 
6J 

ej 
H 

6 


per  lb 
d 
19 

n 

7 
6i 

n 

H 

H 

7 

7 

61 

S 

6 

6 

4$ 

4! 

"*i 

4 


per  lb 
d 
21 

81 

H 

8} 

7» 

7 

Ti 

8 

6 

71 

71 

ti 

6 

5f 

H 

61 

H 

H 

61 

H 


Good 
Fair. 


per  lb 
d 
26 


8 

71 

7J 

8i 

61 

7{ 

7f 

6 

«1 

6 

6 

6$ 

6 

6 

6 
61 


Good. 


per  lb 
d 
30 


81 

"8 

10 
61 
81 
81 
61 
61 
61 
61 


per  lb 
d 


-8ameperiodl86€— , 


Mid. 


SI 


per  lb 
d 
24 
14  J 
14J 
14j 
Hi 
12 
141 
14 
11 
13 
131 
11 
lOf 
lOf 
lOi 

lol 

lOJ 

i6{ 

B 


Fair. 


per  lb 
d 
28 
16J 
15S 
161 
154 
15 
161 
161 
12 
14 
15 
121 
12 
12 
12 

nj 

13 
111 

lis 

8i 
101 


Good. 


per  lb 
d 
48 


16 

161 

181 

13 

15J 

16 
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Descriptions. 

Hea  Island 

Upland    

Mobile _.. 

New  Orleans , .. 

Pemambuco  ..... .. 

Dahia,  &c 

Maranham 

De.  Saw^nned  .< 

Egyntian    

Smyrna  , 

W.  India,  4c.    .... 

Peruvian 

Surat — Gin'dDharn-ar 

Broach 

DhoUerah    , 

OomrawHttee , 

Mangarole 

Comptah , 

Madras — Tmnivelly 

Western 

Bengal 

China  ..„ 


Ord. 


per  lb 
d 
30 
19 
19 
19} 


18 
ISf 


13} 

131 

13 

121 

134 


101 


per  lb 
d 
33 
21 
21 
214 
21 
19j 

21 

2U 
16J 

20 

20 


144 
134 
15 

16 
111 


per  Ibiper  lb 


Good 
Fair. 


d 

40 

224 

22] 

23 

221 

204 

221 

23 

171 

21 

21i 

184 

18 

171 

171 

16J 

174 

171 

174 

13 

171 


224 
21 


24} 

18 

211 

22i 

18} 

184 

18} 

18 

i's 

17} 
18 
13} 
174 


Good, 


per  lb 
d 
60 


234 
214 

284 

26 

19 

22 

23 

19 

18} 

184 

181 

is} 

18 

144 
18 


Fine. 


per  lb 
d 
75 


24 

22 

244 

30 

20 

23 

24 

191 

19 

19 

19 


Mid. 


per  lb 
d 
44 
26} 
26} 
27 
26 
264 
27 

25 

164 

25 

254 

i'ei 

164 

16 

154 

141 

16 

111 


Ffdr. 


Good. 


per  lb 
d 

60 

271 

27} 

284 

27 

26} 

274 

271 

184 

264 

27 

20 

194 

20 

18} 

184 

19 

18 

19 

13 

16 


luroBTs,  Exports,  Consuxttion,  Ac.- 
Imports  from  Jan.  1 
to  Dec.  19. 


Descriptions.  1865 

bales 

American  1142701 

Brazil,  Egypt,  &c  6I)8S43 

East  India,  China,  and  Japan...  1627214 


1867  1866 

bales  bales  ■ 

1182038  ..„..    206656 

604760  1.30518 

1354280  661565 


■1867. 
Exports  from  Jan.  1 
to  Dec  19. 


1867 
bales 

228695 
97999 

494244 


Total  3368768 

Stock,  Dec  19. 
18««  1867 

bales  bales 

682S50 460370 

The  above  tiijuros  show  : — 


5} 

5 

6 

5 

4} 

4} 


64 
7 
64 


54 

64 

?! 

«1 

"5 
4} 

4} 
5 
4} 
41 
4} 
7 

7} 
6 

6| 
15 


d 
6{ 
6 

l\ 

H 

6} 


6i 

6 

6 

H 


Good  to  Fin* 
per  lb 
d        d 
«1@ 


6 

H 

b 

61 

5t 

61 
6 

44 

* 

41 

6 

71 

81 

71 

8 

6} 

6j 

7 

71 

18 

20 

64 

«1 

61 
"61 
"61 

H 

"64 

H 
H 


84 


7 
61 


131 

"h 

24 


Salts  to  arrive — 500  bales  Tinnivellv,  at  5^d  to  5Jd,  Septem- 
ber-October sailing,  guaranteed  good  fair  ;  200  bales  Scinde,  at 
4jd,  July  sailing,  guaranteed  equal  to  sample — total,  700  bales. 

Impoets,  Ueltvebies,  and  Stock  op  East  India,  China,  and  Japas 
Cotton  in  London. 


.-  8ameperiodl864^ 


per  lb 
d 
64 


27} 
27 


21} 

28 

274 


Burat  &                         Bengal  ic 

China  ft 

Scinde.       Madras.      Kangooa 
bales.           bales.            bales. 

Japan. 

bales. 

Imports,  Jan.  1  to  Dec.  13,  1867    21208    „.  1357G7    ...    77350    . 

„      1048 

^ 

— 

1866    37721     ...  188498     ...     68548     . 

..      6851 

-* 

— 

1866     13700    '...  111791     ...    29S61     . 

..     16739 

Delivered, Jan.ltoDec  19,1867    13482    ...  110723    ...    51336 

..       2367 

_ 

— 

1866     23491     ...  176991     ...     47843 

..      3849 

— 

— 

1865    14336     ...  153950    ...    46060 

.,     80186 

Stock.  Dec. 

19, 18C7  . 

13805     ...     64115     ...     38520 

146 

_ 

1866  . 

17640     ...     36679     ...    24909 

..      2327 

.. 

1866  . 

8867     ...     16163     ...       8322 

..       1823 

Cotton  Afloat  to  Edbopb. 

Coast,  for   Foreign 

Total 

London.    Liverpool      orders.       ports. 

1867. 

From 

bales.          bales.         bales.       bales. 

bales. 

1605  ...       72932 2379  . 

1004  ...        3062 

21271  ...        2267 3480  , 

16982  ...        .?862 

76916 

Madras 

.       27018 

Ceylon  and 

Tuticorin 

.       19844 

Calcutta  ... 

4926  ...        3022 2298  . 

10246 

Chlra* 

Japan*    ... 

1867 

'  . '  ■ 

44788  ...      85146 8157  . 

21633  ...      6S72S 8881  . 

IM6  ....•». 



Total. 

bales 
.  254328 
.  316034 
.  186641 
.  189436 
,.  266769 
,.  256030 
..  128662 
..  84136 
..    89877 

Total 

186«. 

bales. 

44767 

6554 

3467 

,      33461 

8412 

1388 


87269 


NEW  YORK— Dec.  6. 

AVe  have  a  further  increase  in  the  receipts  of  cotton  this  week, 
the  total  reaching  87,481  bales  (against  78,879  bales  last  week, 
61,987  baUs  the  previous  vpeek,  and  62,403  bales  three  weeks 
since),  making  the  aggregate  receipts  since  September  1  this  year 
476,525  bales,  against  457,762  bales  for  the  same  period  in  1865-6. 

In  the  exports  this  week,  there  is  also  a  large  increase,  the 
total  reaching  45,081  bales,  against  33,212  bales  last  week,  and 
22,020  bales  the  previous  week. 

For  the  corresponding  week  of  1866,  the  shipments  from  all  tlie 
ports  amounted  to  only  22,533  bales,  showing  an  increase  for  the 
week  thia  year  of  22,548  bales.  The  total  foreign  exports  from 
the  United  States  since  September  1,  1867,  now  reach  184,951 
bales,  against  159,853  bales  for  the  same  period  last  year  ;  and  the 
stocks  at  all  the  ports  are  at  present  244,613  bales,  against 
454,876  bales  at  the  same  time  in  1866.  Below  we  give  our  usual 
table  of  the  movement  of  cotton  at  all  the  ports  since  Septem- 
ber 1,  showing  at  a  glance  the  total  receipts,  exports,  stocks, 
&c.  :— 

Receipts  and  Expokts  of  Cottox  (bales)  since  Sept  1,  and  Stocks  ct  dates 
mentioned. 


Ports. 


Receivd 

since 
Sept.  1. 


3141078     887638     ...     816938 

Consumption  front  Jan.  1  to  Dec  19. 
1866  1867 

bales  bales 

2319000    „..    2401260 

Bales. 


N.  Orleans.. .Nov. 

.  Mobile — 

I  Charltston....    — 
Savannahs...    — 

Texas — 

New  York.. ..Dec. 

Florida Noy. 

N.  Carolina...  Dee. 

Virginia. — 

Other  i>orts...    — 


A  decrease  of  import  compared  with  the  same  date  last  year  of  227,68* 

An  Increase  of  quantity  taken  (or  consumptioa  of «...,....  82,260 

A  decrtase  of  actual  export  of 71,700 

A  decrease  ofstoclcof 71*880 

In  speculation,  there  is  a  decrease  of  224,640  bales. 

The  imports  this  week  have  amounted  to  82,284  bales.  The 
actual  exports  are  9,905  bales. 


LiONIjON— nee.  211. 
Annexed    it  a  portion  of  the  circular  issued  this  week  by  tht 
London  Cotton  Brokers'  Association : — 
The  demand  has  been  fair  throughout  the  week,  but  having  been 


Total 
Same  time  last  year... 


10042 
92206 
71363 
138283 

7S65 
22756 

4323 

9092 
21397 

3427 


477636 


Exported  since  September  1  to 


Great 
BriUin. 


16449 
21112 
12393 
23064 
47 
62S2C 


France. 


Other 
Foreign. 


7288 
2163 


4587621  1.30836   19767 


16060 
1469 
2974 


113 


To 

Sonhro, 

Foils. 


38: 

24734 
16367 
23054 
472 
61771 


23137 
11540 
43184 

7776S 
1675 

"l785 
9092 
21397 


Stock. 


88012 
86100 
14986 
39395 
7549 
43214 
3J7 


241613 


464876 


The  action  of  the  Committee  of  Ways  and  Means,  in  reporting 
adversely  to  the  removal  of  the  tax  on  the  cotton  crop  of  1867, 
more  steadiness  in  sterling  exchange,  and  a  decided  improvement 
in  Lirerpool,  have  given  an  upward  turn  to  the  market  for  cotton 
this  week,  and  middling  Uplands  have  advansed  from  lo^c  on 
Monday  morning  last  fo  I7c  @  17^0  at  the  close  to-day.  with  a 
very  large  business.  Shippers  have  been  operating  liberally,  but 
they  have  been  lield  in  check  somewhat  by  the  scarcity  and  higher 
rates  of  ocean  freights.     There  has  also  been  a  good  deal  done  on 
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■peculation.  But  spinners,  in  view  of  the  unfavourable  condition 
of  trade,  continue  to  buy  fparingly,  and  curtail  the  production  of 
goods.  The  Act  to  repeal  the  cotton  tax,  to  commence  with  the 
crop  of  1868,  bids  fair  soon  to  become  a  law.  It  has  already 
passed  the  House,  and  will,  undoubtedly,  receive  the  favourable 
action  of  the  Senate.  The  sales  of  the  past  week  foot  up  26,929 
bales,  of  which  8,583  bales  were  taken  by  spinners,  20,071  baits 
for  export,  and  3,i'25  bales  on  speculation.  The  followin"  are 
the  quotations  : —  " 

New  Toek  Classificatiok.  n«w  Orleam 

Upland.  Florida.  MobUe.        and  Texas 

C  c  c  c 

Ordinary  per  lb    14      14      jj 

Good  ordinary 15      15      ..,]][]][    16 

Low  middling: 16      ifi      !!!"!"'    17 

M'<Jdllug    17       17J     '.."'"".    18 

Good  middling 18      18      19    ,7...  zu 

Below  we  give  our  table,  showing  th'e"exp()rta'"of  "cotton  from 
New  York  and  their  direction  for  each  of  the  last  four  weeks ; 
also  the  total  exports  and  direction  since  Ssptember  1,  1867;  and 
in  the  last  column  the  total  for  the  same  period  of  the  previous 
year : — 

ExpoKTS  Of  COTTOK  (bales)  from  New  York  since  Sept.  1.  1S6C. 


15 
16 

17 
181 

20 


Exported  to 


Liverpool 

Other  British  ports 


Total  to  Great  Britain . 

Havre  

Other  French  ports  


Total  French  

Bremen  and  Hanover . 

Hamburg 

Other  ports 


Total  to  North  Europe     

Spain,  Oporto,  and  Gibraltar.. 
All  ottiers 


Total  Spain,  &c... 


Grand  Tetal 


Week  Ending 


Kov.  12. 


Nov.  19. 


S304 
499 


991 
555 


6-557 
984 


7541 
13.53 


1363 

1069 

606 


Nov.  26. 


9801 
79 


1307 
2260 
526 


4093 
652 


8942 
250 


10192 


339 
920 
1348 
235 


2503 
"  24 


Total 

to 
date. 


60814 
1712 


62S26 
2659 


26.59 

8031 

0168 

861 


16060 

li02 

24 


Same 

time 

previous 

year. 


677S2 
184 


67066 
15»4 


1584 
3201 
1974 


5378 
795 


The  following  are  the  receipts  ot  cotton  at  Boston,  Pniladelphia, 
and  Baltimore  for  the  last  week,  and  since  Sept.  1,  1867  : — 


Last 
week. 

bales. 


-Boston.- 


bales. 
428 


Receipts  from — 

New  Orleans 

Texas   

Savannah   ,.„....» 

Mobile 

Florida 

South  Carolina 

North  Carolina _ 142 

Virginia 

New  York,  *c 3350 

Tennessee,  Kentucky,  &c...    310 

Total  recelpU   3802    ...   42112    ...1044 

—Commercial  and  Financial  Chronicle. 


Since 
Sept.  1. 
bales. 
.    11725 
857 
.      1476 
.      3593 
50 
.      2283 
142 
24 
.    19118 
.      2844 


^Philadelphia.^ 
Last         Since 
week. 


Sept  1. 
bales. 
.     2381 


Last 
week, 
bales. 


1636 
123 


...    429 


.  536 
.  307 
,  1711 


Since 

Sept.  1. 

bales. 


4502 

800 

4687 


MAE£ET8  US"  THE  MANUFACTUEING  DISTKICT8. 


The  amount  of  business  doing  in  goods  this  week  has  been  only 
moderate.  In  prices,  however,  very  little  change  has  taken  place, 
although  the  stocks  are  on  the  increase.  Coals  have  sold  slowly 
for  the  time  of  year,  and  the  inquiry  for  iron  has  been  somewhat 
rest'ioted. 

Manchester,  Dec.  19.— There  has  been  little  variation  in  the 
market  since  last  week.  It  remains  very  inanimate,  and  prices 
favour  buyers  a  little  again.  The  market  has  been  unfavonrably 
influenceti  by  rumours  of  a  firm  here  in  connection  with  the 
Eastern  tiade  being  in  difficulties.  We  hear  of  a  good  many  offers 
being  made  for  goods  suitable  for  the  East,  but  chiefly  at  prices 
which  are  refused,  being  too  low,  but  as  makers  are  pretty  well  in 
order  still,  there  is  no  doubt  a  fair  amount  of  quiet  buying  in 
progress.  9-8  printers  have  been  in  increased  demand,  and 
stocks  of  these  are  now  light.  Heavy  goods,  as  long  cloths, 
T  cloths,  and  domestics,  still  continue  quilt,  and  the  turn  easier. 
Yarns  for  export  are  irregular  and  lower.  Those  for  the  homo 
trade  are  in  limited  request  at  easier  rates.  We  anticipate  a  quiet 
market  for  the  lemainder  of  this  year,  and  the  opening  of  next 
year  will  be  regulated  considerably  by  the  declare:!  stock  of  cotton 
in  Liverpool,  which  many  think  will  show  a  large  excess  over 
estimates. 

COMPAKATIVE  SlATEKEXT  OF  THB  COTTOS  TrAPE. 


Raw  Cotton. 


Upland  fair per  lb 

Ditto,  good  fair 

Pemambucofair 

Ditto,  good  fair 

No.  40  McLE  Yarn,  fair,  Snd  quality 

No.  30  Water  Twist,        ditto        

2e-in,  66  reed,  Printer,  29  yds,  4  lbs  2  oz 
27-in,  72  reed,  ditto,  ditto,  5  lbs  2  oz 
39-in,  60  reed.  Gold  End  Shirting!,  37J 

yards,  8  lbs  4  oz 

40-in,  66  re<  d,  ditto,  ditto,  8  lbs  12  oz 
40-in,  72  reed,  ditto,  ditto,  9  lbs  5  oz 
89-in,  44  rccd.  Red  End  Long  Cloth,  36 

Yards,  91bs 


Price 

Dec.  19, 
1867 

Price 
Dec. 
1860 

Price 
Dec. 
1865 

Price 
Dec. 
1864 

Price 
Dec. 
1863 

s    d 

0  n 

s    d 

1  n 

s    d 
1  10} 

8    d 
2    21 

s    d 

0    8i 
0    9 
0  111 

0  llj 
5    0 
0    7J 

1     2j 
1    3 
1     6j 
1    6J 
7    2 

9  a 

1  10 

1  lOi 

2  0 
2    5 

11    6 
14    S 

2     H 
2    U 

2    7 
2    7 
11    6 
14    3 

3    4 

3    5 

2  n 

2    8{ 

13   e 

>4    9 

9    3 

10  4i 

11  7J 

13    0 
16    0 
16    9 

18    6 
20    0 
22    0 

20  0 

21  G 
23    3 

21  0 

22  0 

23  6 

g    9 

12    3 

1«    i 

1«    9 

20    0 

Price 
Dec. 
1862 


s    d 
2    1 


1  11 

2  0 


2  41 

10  9 

12  9 

16  9 
18  6 
20  6 

17  « 


Bbadford.— The  better  classes  of  wether  wool  hav«  been  more 
in  request,  and  are  quite  firm  in  price  ;  hog  woole,  on  the  oth.r 
hand,  are  even  more  neglected,  and,  with  the  exception  of  the 
finest  sorts,  are  the  turn  easier  in  price.  Yarns  continue  very 
dull.  ihe  operations  of  buyers,  both  home  and  foreign,  are  ex- 
ceedingly  restricted,  and  consist  almost  exclusively  of  ret.il  pur- 
chases  for  the  supply  cf  the  moment.  Pieces  remain  unchanged. 
Operations  of  buyers— which  thi.  week  have  been  partly  for 
Amenca-aro  limited  to  a  lew  fancy  orders  and  small  purchawf 
otit  ol  stock  for  mimediate  w.ints. 

Leeds.— Ttiere  was  a  moderate  attendance  of  buyers,  who 
bought  cautiously,  confining  their  operations  to  small  selection  of 
goods,  including  a  fair  portion  of  nam  pies  of  spring  fabrics.  The 
demand  for  tweeds  is  not  ^o  brisk  as  it  was  a  month  ago,  yet  there 
IS  a  steady  sale  for  some  classes.  Prices  in  general  are  steady, 
those  ot  wool  as  well  as  those  of  jioods. 

Rochdale.— The  flannel  market  haa  been  dull.  The  manu- 
tacturers,  as  a  whole,  are  not  so  well  employed  as  they  were  a 
short  time  ago,  and  some  of  them  are  running  their  machinery 
short  time.     Yorkshire  goods  continue  slow  of  sale. 

Belfast.— Flax— Supplies  in  the  various  markets  were  mode- 
rate. Demand  m  some  instances  was  improved.  Flax  offered 
was  well  bought  up  at  current  rates.  Yarns— During  the  past 
week  the  amount  of  bu-.ine>s  done  was  larger  than  for  »ome  time 
previously.  Lines— A  conaid.  ral.le  business  has  been  done  in 
medium  numbers  of  wefts,  both  on  home  and  continental  account. 
Tows  have  been  in  good  demand  ;  some  numbers  have  changed 
hands  at  an  advance  ol  l^d  per  bundle.  Stocks  have  slightly  de- 
creased. Handlonm  Linens  (brown)  -Demand  moderate  for 
cloth  for  dyeing  and  Hollands,  light  linens  for  bleaching,  heavy 
bnens,  and  printing  hwns.  Medium  and  fine  sets  of  limn  hand- 
kerchiefs are  in  fair  request ;  others  neglected.  Power-loom—A 
small  trade  has  been  accomplished  in  the  fine  numbers  of  drills.  An 
increased  amount  of  business  was  done  in  light  linens  for  bleach- 
ing, consequent  on  reduction  in  prices.  Heivy  fnen«,  roughs, 
cambric  handkerchiefs,  diapers,  and  damisks  have  not  been  in  re- 
quest. Blenched  and  Finished  Linens — In  the  home  trade  no 
change  to  note. 

Newc.wtlk-ox-Ttnb.- On  account  of  the  continued  scarcity  of 
coasting  tonnage,  coal  freights  to  London  have  ranged  from  79  ts 
7s  3d  in  the  north-eastern  port«. 

Birmingham. — The  trade  of  this  town  continues  in  a  bad  state. 
The  reports  in  relation  to  it  are  decidedly  more  unfavourable. 
The  orders  coming  in  on  account  of  the  home  trade  are  naM,  and 
there  ate  comparatively  few  manufacturers  who  have  sufitcient  on 
their  books  to  keep  them  going  up  to  Ctiristmas,  even  at  the  very 
moderate  time  they  have  been  working  of  late. 

Dundee. — In  the  fljx  market,  business  in  goods  on  the  spot  hai 
been  restricted  to  the  purchase  of  such  small  qnantities  us  con- 
sumers require  to  complete  assortments,  or  to  supply  their  want! 
until  supplies  on  the  way  coma  forward.  In  tows,  theie  is  no 
animation  ;  good  common  and  low  qualities  of  tow  and  eodilla  are 
inquired  for,  but  stocks  of  such  ars  very  low.  Medium  qualities 
are  without  activity.  For  jute,  there  is  a,  fair  inquiry,  but  of  the 
better  descriptions  there  is  not  much  left  for  sale  in  this  market. 
The  yarn  market  continues  exceedingly  dull,  and  no  improvement 
can  be  noted  either  in  price  or  demand,  txcept  for  some  special 
kinds  of  tow  and  fine  jute  yarns,  which  are  in  rather  better 
demand.  In  likens,  there  is  also  very  little  animation,  and  manu> 
facturers  complain  much  of  the  scarcity  of  orders,  ihe  canvas 
trade,  however,  is  still  exceptionally  active. 

Glasgow. — There  are  sellers  of  iron  at  53i,  and  buyers  at 
52s  lOJd,  cash.         

CORN. 

AMERICAN  GRAIN  AND  FLOUR  MARKETS. 
New  Yobk,  Dec.  G. — The  sudden  and  somewhat  prematore 
closing  of  the  Erie  Canal  with  ice,  by  whch  large  quantities  of 
floar  and  grain  ba^e  been  prevented  reaching  tide-water,  has 
unsettled  the  market  and  given  an  upward  tendency  to  price*. 
The  accounts  to-day  report  the  canal  absolutely  closed  tbrouKhoat 
its  whole  length,  and  the  progress  of  tows  down  the  lludsoa 
River  greatly  impeded  by  ice.  Flour  has  advanced  fully  f)Oc  per 
barrel  on  the  low  and  medium  grades,  the  demand  being  good 
for  speculation  and  the  trade.  The  receipts  have  not  been  larse, 
and  accounts  from  the  West  report  most  of  the  mills  idle.  The 
quantity  of  Sour  on  the  canal  is  not  sufBcieotly  large  to  be  of 
much  importance ;  but  ihe  wheat  that  is  ditaincd  is  regarded  as 
likely  to  reduce  the  production  of  local  millers  for  some  time  to 
come.  Wheat  advanced  5c  to  8c.  Sbippera  and  millers  supplied 
their  wants  pretty  freely  on  Tuesday  and  Wednesday  ;  but  yester- 
day the  close  was  dull.  Some  advance  was  paid  to-day,  bat 
closing  quotations  are  nearly  nominal,  though  higher.  Cor.)  sold 
down  to  §1.30  to  $1.32  fur  prime  mixed  in  ttoie  afloat,  on  Toes- 
day,  considerable  arrivals  ol  new  and  some  money  pressure 
inducing  holders  to  offer  their  stocks  more  freely.  Some  recovery 
t>'ok  place  yesterday,  and  to-day  a  further  advance  ;  but  the  close 
is  dull.  Uats  have  advanctd,  upon  the  detention  of  Urge  quanti- 
ties on  the  canal  and  river;  but  there  have  been  free  sellers  at 
the  in"provemeiit.  Rye  is  rather  firmer.  Barley  has  advanced 
oc ;  and  Canada  peas  have  sold  up  to  $1.44,  in  bond.     Comp«- 
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rative   stocks  of  grain  in  warehous  •,  New  York,  and  Brooklyn, 

December  2  :— 

lSfi7.  18C0. 

Wheat bush     l,(i23,652  1,1H8,200 

Corn                            1,H2,'>,8H2  2,959,000 

Oats    3,121.614  2,071,000 

Rye    191,302  437,100 

narley                          404,085  1,510,500 

Malt    .'." 68,155  05,000 

Peas    l'J,724  31,000 


Total 


7.302,414     8,217,800 


LONDON    MARKETS. 


Wheat, 
qrs. 

133,?6» 
lO.TSli 
CC,-78 

17,'497 

IB 

S.BSO 

3,212 

426 


STATE  OF  THE  CORN  TEADE  FOR  THE  WEEK. 
Mask  Lanh.  Feiday  Evening. 

Although  only  limited  supplies  of  English  wheat  have  been  on 
sale  heretliis  week,  the  demand  fnr  all  kinds  has  ruled  very 
inactive,  at  about  Ptationary  prices.  For  the  most  part,  the  samples 
have  come  to  hand  in  very  middling  condition.  The  imports  of 
foreign  wheat  have  been  on  a  full  average  scale.  Millers  have 
purchased  cautiously,  yet  previous  rates  have  been  supported. 
Fine  malting  barley  has  been  in  good  request  at  very  full  prices, 
but  grinding  and  distilling  ports  have  commanded  very  little  atten- 
tion. The  sale  for  malt  has  been  inactive  at  the  late  decline  in 
value.  Oats  have  ruled  slightly  in  favour  of  buyers,  owing  to  the 
large  arrivals  from  abroad.  Beans,  peas,  and  flour  have  con- 
tinued about  stationary. 

The  CoutinentBl  markets  have  been  inactive,  owing  to  the  want 
of  orders  from  this  side.  Higher  prices  for  both  wheat  and  flour 
have  reached  us  from  New  York. 

The  following  table  gives  the  exports  of  flour  and  wheat  from 
South  Australia,  fiom  the  1st  of  January  to  the  19th  of  October, 
1867  :— 

Flour. 

tons. 

From  Port  Adelaide— To  England 1,C47  .... 

Victoria 2,S)«2  .... 

New  Soutli  Wales  V'-7  ..•• 

Qjcen.land  6,'67  .... 

New  Zealand   2,C92  .... 

Western  Australia 390  .... 

Natsl W'O  .... 

Cape  2,(HS  

Mauritius 1,659.  

China 2.18  

Ki.  Janeiro  1,088  

B;.tav.a 270  

Guam 480  2,'Sr, 

From  the  outports,  destination  not  given 5,910  43.^90 

36,203     282.039 

This,  at  the  rate  of  45  bushels  of  wheat  to  the  ton,  is  equal  to 
86,355  tons  of  flour.  Thequaniitv  exported  in  1806  for  a  similar 
period  was  34,341  ;  in  1865,  53,236  ;  end  in  1864,  67,034  tons. 

In  Scotland,  the  transactions  in  wheat  have  been  on  a  very 
moderate  tcaie,  yet  prices  have  been  supported.  Spiiiig  corn  and 
flour  have  continued  steady. 

The  Irish  markets  have  been  heavy  for  nearly  all  kinds  of  pro- 
duce.    In  prices,  however,  very  liitle  change  has  taken  place. 

Mr  G.  Dornbusch  reports  the  state  of  the  floating  grain  cargo 
trade  asfollows  : — 45  cargoes  have  been  repoited  arrived  at  ports 
of  call  this  week,  viz.,  34  wheat,  5  barley,  2  peas,  2  rye,  2  oats. 
The  trade    has    been    inactive,  excepting   on   lust    Saturday  and 
Monday,  which  were  busy   days.      Wheat,   arrived,   was  firm  at 
late  prices,  with  a  brisk  demand  early  in  the  week,  but  since  very 
quiet,   and    prices    drooping.     On    passage    and    for    shipment, 
scarcely  anv  business  done.     Maize  quiet,  at  late  prices.     Uarley 
steady  in  price,  but   the  sale  not  so  easy  as  last  week.     The  de- 
mand for  rye  has  been  very  qu.itt,  and  prices  have  a  mere  m  minal 
value.     The  reported  sales  are  as  follows :— Wheat — '13  arrived 
cargoes:    New  Coast  Gliirka,658Gdto67s6d;DonGhiika,5936! ; 
New  Gbirka,  663;  and  Ghirka  Taganng,  588  ;  Gtienishei-k  supe- 
rior, 67<>  6d  ;  Marianopoli,   su  lerior,  68j   6  1  t )  69s  6d  ;   Berdian- 
ski,  68s  ;  Odessa,  66.  to  67s  ;  Nicolaieff,    66s  10  67*  6d  ;  Calafu, 
Ibrail,     643    6d,     all    per    492  lbs.     New    Danubian,    59s    6d  ; 
Wallachian,    62' ;     Enos,  58<    9d  ;     S  ide,    ahout   55s  ;    spring 
New  York,  64-  3d  to   60s  ;  No.  1   Milwauki-,  678  6d  per  480  lbs. 
On  passage:  Fine  Danubian,  about  62s  ;  Saidc,  54s  Od  per  480  lbs. 
Shipping:    Bmat,   e3s  6d  per  492  lb-.     Maizt — 1  airiv.d  carg-o  : 
Mixed  >lew  York,  46a  6d  per  480  ihs.    Barley — 5  srriveil  cargoes  : 
Yeitk,  33s  9a  ;    Kusteiirije,  33j  9d ;    Egyptian,  33ij    Danubian, 
33s  6j,  less  2  per  ceni.  for  the  Continent ;   Hmmelian,  34',  for  the 
Continent,  per  400  lbs.     Linseed  on  the  spot  quiet,  and  Calcutta 
2i  cheaper.      Azow,    for   shipment,   in   good  d,m»nd  ;    Calcutta, 
arrived  in  London,  has  been  sold  at67»per410  lbs,  A.T.,  ex-ship  ; 
Azow,  to  he  shipped,    61s  to  61s  3d  per  421  lbs,  A.T.,  June  to 
August,    1868,    shipment.     Cotton-seeii    quiet.     November  ship- 
ments sold  at  9/  10s,  for  the  United  Kingdom.     Egyptian,  ship- 
ping or  shipped,  Si  lot  per  ton. 

The  London  averages  announced  this  day  are  : — 

_.  qrs.          s     d 

jyn"' - „ 4040  at  t8  10 

»»'>«y . 114»        42     0 

0«t» „ „.„ 604        24  11 


Wheal.  Barley. 

qrs.  qrg- 

En?li3h&  Scotch    1130    1170 

Irish 

Foreign 84310    „....    2C30 


Shit  Anhivjtis  tuis  Week. 


qr«. 
2910 


Uiis. 

qr.. 


6.W  ... 
210  ... 


Flour. 

Backs 

...     1020 

V    4:0 

X  222JO  brl» 


PRICES  CURRENT  OF  CORN,  &c. 


Wheat— English,  Old  white 

red 

English,  white,  new 70 

red,  new 04 

Danzii;  and   Kojiiigsbcrg,  liigh 
mixed   80 

—  —  inixeil  70 
Rostock  and  Wismar,  new  &0I  J  74 
Stettin,  Slralsund,  and  Woignst  73 
Danisli,  Ilolsteir.  &  Brunswicit  ... 

Rhenish  and  Rrabant  

St  Pctersburff.  soft.. .per  496  lbs  G5 

Common  and  Surok 63 

Kubanka 6> 

Odessa  and  Sea  of  Azoff,  solt, 

pur  450  lbs  66 

Australian  76 

Barlkv — English  malting,   new  40 
Scotch  malting  40 

—  distilling 

—  grinding 

Foreign  malting    40 

—  distilling,  per  54  lbs  ...  39 

—  grinding  33 

Odessa  and  Danube,  per  400  lbs  36 

Beans — English    42 

Dutch,  Hanoverian,  and  French  41 
Egyptian  &  Sicilian,  per  4S0  lbs  44 
Peas — English,  white  boiIerB,n,w  48 
.—      grey,     dun,    and 

maple 45 

—  blue iO 

Foreign,  white  boilers 48 

—  feeding  4a 


63 
63 
65 

70  j 
7.s: 

4.5 

44  j 

...  I 
! 

4.5 

40 

39 

37 

46 

43 

4.5 

50 

46 

r,ri 
50 
46 


Oats— English,  Poland  ft  potato  31 

—  white,  feed  27 

—  black 27 

Scotch,  Hot)«'own  and  potato...  3i 

—  Angus  and  Sandy 3S 

—  common 26 

Irish,  potato   30 

—  White  led 2« 

—  Back    27 

—  I-igtit  Galway 

Danish 27 

Swedish  25 

Russian    28 

Dutch  and  Hanoverian 25 

Rte— English 48 

Tarbs — hnglTsh,  winter. ..per  qr  44 

Foreign,  large,  spring m  42 

Indian    Cork,    per    480    lbs  — 

American,  white    48 

—  yellow  snd  mixed...  45 
Galatz,    Odessa,    and    ibrail, 

yellow 46 

Flol'k.  per  280  lbs — Town  made 

delivered  to  the  baker ..  58 

Country  marks 4fi 

Russian   44 

American  and  Canadian  fancy 

brands  per  196  lbs 40 

American    superhne    10   extra 

superfine 35 

American  common  to  fine  .....  34 

—  heated  and  sour 35 

Oatueai^ — Scotch,  fine,  per  ton  £19 

—  .—      round   13 


• 

34 

2* 

29 

35 

31 

28 

32' 

2* 

2» 

2»' 
28 
30 
29 
50 
45 
it 

tO" 
4« 

47 

64 

5« 
42 


COLONIAL  AND  KOKKlttN   PRODUCE  MARKETS. 

TRANSACTIONS  OK  THE  WEEK. 

For  KePOBT  of   IUIS  DAY'3  MaJIKETS  SBR   "  PoSTSrBIPT." 

Mi.N'CiKa  Lake.  taiOAT  HoBiaifa. 

[The  markets  are  closed  until  the  2nil  January,  and  there  will  not  be 
any  public  sales  of  coffee  until  the  7th  January,  1  f^OS.] 

St/GAB. — Tho  demand  has  not  improved,  but  the  limited  supplies 
of  most  descriptious  prevent  any  decline  in  prices.  Soft  brown  Mau- 
ritius has  sold  at  about  la.st  week's  quotation.  Other  low  sugars  are 
quiet.  The  transactions  in  West  ludiahave  been  very  limited — viz.,  1,100 
casks  in  three  days,  including  a  few  parcels  by  auction.  Very  littla 
BarbadocB  sold.  A  few  lots  of  browu  to  strong  greyish  Jamaica  ob- 
tained 33s  to  35s.  Some  grainy  Berbico  and  Demenira  sold  from  363  to 
3!ts  per  cwt.  The  landings  at  this  port  last  week  were  1,700  tons  ; 
tlie  deliveries,  3,850  tons :  eonsoquently,  tho  stock  at  the  close  had 
further  decreased  to  CU,800  tons,  against  91,700  tons  in  186G  at  the 
same  date. 

Mauritius. — 5,112  bags  by  auction,  chiefly  sold,  iind  some  business 
has  also  been  done  by  private  coutrict,  chiefly  brown  sorts  :  brown,  28s 
to  32s :  soft  grey  and  yellow,  323  Gd  to  33d  Gd;  grainy,  35s  6d  to  37e. 

Madras. — 1,000  bags  grainy  Jaggery,  of  common  quality,  has  been. 
the  only  transaction  reported, 

Pcmuiif. — 1,300  bags  sold  at  303  to  35s. 
Manilla. — 4.350  bags  good  iinclayed  have  sold  at  29s. 
Other  Foreign. — Xo  business  of  importance  has  transpired,    h.  few  lots 
of  Porto  Rico  have  sold  at  35.s  to  3G3  per  cwt. 

liejined. — Dry  goods  romiiin  steady,  at  last  week's  rates ;  but  there  is  a 
fair  inquiry  for  pieces,  at  slightly  higher  prices. 

Ru.M. — A  few  sales  have  been  effected  in  common  kinds  of  West  Indi.i, 
at  recent  high  rates,  including  Loeivards  at  Is.Odto  Is  lOd  ;  Demerara.. 
in  puncheons,  at  23  Id  to  23  2d  per  proof  gallon.  Jamaica  continues 
in  demand,  and  the  trade  pay  fidl  prices. 

Coffee. — The  small  quantity  brought  forward  this  week  has  partly 
found  buyers,  and  the  market  is  exceedingly  flat.  More  than  a  fortnight 
will  elapse  before  public  sales  will  be  held.  103  Ciisks  plantation  Ceylon- 
sold,  without  any  material  change  in  value.  Native  is  dull  Of  137 
hnU-bales  Mocha,  a  lew  lots  only  sold,  at  ".'(is  to  lOOs.  1,001  bags 
Singapore  were  withdrawn,  as  there  did  not  apjiear  buyers  of  ,the  better 
sorts,  unless  at  reduced  rates.  524  bags  washed  Rio  chiefly  sold,  at  028 
to  7(is.  435  bags  other  sorts  were  chiefly  bought  in.  Sotne  business 
has  been  done  in  these  privately,  at  42s  to  ols  per  cwt.  The  deliveries 
continued  large,  and  tho  stock  is  now  10,120  tons,  against  14,820  ton3 
last  year,  and  13.180  tons  in  1865  at  the  same  time. 

Cocoa. — Further  advanced  rates  have  been  paid  for  the  better  quali- 
ties of  Trinidad,  which  are  in  demand.  ()02  bags  by  auction  chiefly 
sold,  at  48s  to  85s  per  cwt  for  low  to  fine.  Grenada  is  scai-oe.  Other 
kinds  quiet. 

Tea. — The  principal  feature  of  interest  has  been  the  business  done 
in  greens,  by  the  steamer,  at  very  extreme  rates  for  tine  qualities. 
Finest  gunpowder  realised  33  8d  per  lb.  In  other  respects  the  market 
is  dull,  and  the  small  public  sales  on  Tuesday  did  not  show  any  .iltera- 
tioii  in  quotations. 

Rice. — A  quiet  tone  pervades  the  market.  On  the  spot  a  parcel  of 
Madras  has  sold  at  T.'s.  One  of  Bassein  at  12s.  900  tons  Rangoon  are 
reported  at  12s,  ex  ship.  100  tons  Madras  at  lis  9d,  landed.  250  tons 
Ballam,  at  lOs  to  lt)3  IJd,  ex  ship.  G50  tons  Dacca,  4c.,  at  lis  3d  to 
lis  6d,  including  some  of  the  new  crop  at  lis  Gd.  7G3  bags 
slight  sea-damaged  Rangoon  of  indirect  import,  sold  by  auction  at 
Us  Gd  to  12s.  787  bags  Arracau,  at  lis  Gd  for  Lorong,  with  siftings 
at  9s  Ikl  to  lOs  per  cwt. 

IMPoKTS  aua  UftUvKKiKS  of  Ricx  to  Doc  14,  with  Stocks  on  haiuL 

1867  18li6  1865  1864 

Imported  _...tons    25100    ...    39000    ...    49,".00    ...    6:280 

Delivered  „ 37370     ...    45000     ...    56750    ...    70100 

Stock 176*0     ...    29250     ...     S40DO    ...    36950 

Spices. — Black  pepper  is   firm.    A  small  parcel   of  Singapore,   bji 
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auction,  sold  at  ajjcl.  White  remains  unalterod,  and  lias  been  r'lthor 
qmet.  101  bags  Smgapore,  part  sold  at  5d  for  middling ;  and  130  bags 
Penang,  at  4Jd.  8o0  bags  Zanzibar  cloves,  just  landed,  sold  at  Sid  per 
lb,  benig  a  steady  price.  Ko  change  in  mace  or  nutmegs.  2(5  cases 
Cassia  buds  yere  taken  m  at  10/.  African  girgcr  has  further  advanced 
to  303.  At  this  price,  286  bags  African,  bv  auction,  partly  sold  (il 
barrels  Jamaica  sold  at  433  to  oSs  per  cwt  for  low  to'verv'eood 
ordinary.  j    6    " 

Saltpetre.— The  market  continues  firm,  although  rather  quiet  1  !»(X) 
bags  Bengal  have  changed  hands.  Refraction  7  to  54  I'Js  Ud  to  Ill's  (id 
per  cwt.  -'  - 

iMPOEis  and  Delivekies  of  Saitpetke  to  Dec.  14,  with  Stocks  on  hand 
18fi7.  I8ii6.  isws  \g'gA 

^f."^ -tO"      9140    ...    11570    ...    11170    ...    lilOO 

?»»™rie8 I125-)    ...      97(10     ...    10630    ...    12730 

j*"^^ ••■ •;: Tn.- ^'^^''  -  s's"  -  79.W  :::  7^40 

Cochineal.— Supplies  of  Tenenffe  keep  liberal.  Of  1.G2.-)  ba^s  rather 
more  than  half  sold.  Silvers  declined  Id  to  2d,  in  many  cases  lolling  at 
23  1  Id  to  Ss  (id  ;  black  obtained  previous  rates — viz.,  3s  Id  to  4s.  A 
few  Mexican  silvers  realised  3s  ;  mid  blacks.  3s  2rt  per  lb. 

Cdtch.— The  recent  speculative  operations  have  forced  the  price  of 
good  quality  to  oOs,  -which  has  been  paid.  Gambler  is  tirmer,  with 
buyers  of  good  at  His  6d.  Further  business  reported  in  Benca'l  tm- 
meric,  at  21s  to  21s  (jd  per  cwt.     Saiflower  quiet.  ° 

Lao  Dye  is  firm.     A  few  lots  fine  sold,  at  2s  3d  to  23  Sid. 

Shellac— 400  chests  part  sold  at  about  former  rates,  and  the  market  is 
quiet.     Good  to  tine  orange  obtained  82s  to  893  per  cwt. 

Metals.— The  markets  are  still  inactive,  and  prices'lower  in  several 
instances.  Iron  remains  unsettled.  Scotch  iron  has  sold  at  523  ',»d  to 
53s  per  ton,  mixed  numbers.  A  sale  of  spelter  is  reported  at  20/  Is  Cd 
for  common  plates,  which  shows  a  decline.  Straits  tin  has  further  re- 
ceded in  value.  Straits  has  sold  at  87/  to  87/  lOs  per  ton,  on  the  spot 
and  to  an-ive.     Copper  is  quiet,  and  no  alteration  in  prices. 

Hemp. — There  has  not  been  any  further  business  in  Manilla  to 
arrive,  but  the  limited  quantity  offered  here  has  obtained  extreme 
rates,  including  470  bales  middling  to  good,  by  auction,  at  4!)/  10s  to 
51/  lOs  per  ton.     Petersburg  quiet. 

Jute. — The  market  is  firm,  but  without  activity.  On  Wednesday, 
4,348  bales  were  offered  by  auction,  including  a  portion  of  the  new 
crop.  About  half  this  quantity  sold  at  full  prices :  ordinary  to  fine, 
17/ to  22/ 15s  per  ton,     A  few  parcels  sold  to  arrive. 

Linseed.— A  good  business  has  been  done  in  Black  Sea  afloat,  at  fils 
for  autumn  and  summer  shipment.  On  the  spot,  quotations  are  very 
firm 

Oils. — No  alteration  can  be  reported  in  Olive,  and  the  market  is 
quiet.  Linseed,  after  receding  to  34/  10s,  closed  firmer  at  34/  ISs. 
Rape  has  been  dull,  owing  to  speculators  pressing  sales.  English  brown, 
SCs  ;  forward  deliveries,  37/  to  38/  10s  ;  reBned,  38/  to  38/ 10s.  Foreign 
is  quiet,  and  rather  easier.  Fish  oils  have  been  inactive.  Cocoa-nut 
is  not  much  in  demand.  Palm  has  been  steady.  Fine  Lagos,  40/  lOs 
to  41/ per  ton. 

Petholkcm, — Refined  American  quiet  at  Is  44d  to  Is  5d  per  gallon. 
Tallow. — Foreign  has  been  rather  firmei-,  *and  the  better  qualitios 
of  Australian  and  South  American  meet  a  steady  demand.     This  morn- 
ing quotations  for  first  sort  Petersburg  were  43s  to  43s  3d  ;  January  to 
March,  448  per  cwt. 

Pakticulaks  or  Tallow —Jlonday,  Dec,  16, 1867. 
ISC  4. 
cu-k3. 

Stock  this  day    60,847 

Delivfre  I  la't  weelc  2,6CJi 

Dit'o  from  1st  June £0,81-1 

Arrived  la^t  week  1.171 

Ditto  from  let  June G6,C39 

Price  of  y.C 4Is  td 

Price  of  Town  43s  9d 
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1364. 

1866. 

1867. 

caikg. 

casks. 

casks. 

51,074     . 

.    49,440    . 

.     S9,56« 

2,72.3    . 

.      I,i;67     . 

.      2,023 

64,819    . 

.    54,.H7     . 

.    44,283 

1,912    . 

.      3,749     . 

.      8,171 

83,5,0    . 

.     7-5,6S2    . 

.     05,216 

4!ls  Od    . 

.    44s  Od    . 

.    42. 9d 

5UCd    . 

.     45s  9d    . 

.    44s  Sd 

POSTSCRIPT.  Fkidat  Eveninb. 

Suoar. — The  market  closes  with  more  firmness.  2,(il4  bags  Penang, 
by  auction,  sold  at  former  rates  :  brown  to  good  yellow,  323  (id  to  353  ; 
Barbadoes,  by  auction,  obtained  34s  Od  to  3t)s  ;  ery.stali.sed  Demerara, 
3Gs  Gd  to  398.  Sales  of  West  India  for  the  week,  2,240  casks. 
Privately,  15,000  bags  clayed  Manilla  sold  at  3l8  3d  to  3l3  (id  per  cwt. 

Coffee. — The  small  sales,  comprising  37  casks  177  barrels  and  bags 
plantation  Ceylon,  went  at  unaltered  rates.  471  bags  native  were  bouglit 
in  :  good  ordinary,  503 ;  bold,  ti'is.  907  bags  washed  Rio  were  bought 
in,  at  70s  to  7l8  per  cwt. 

Rice  quiet. 

Saltpetre. — Further  business  was  done  at  previous  rates,  including 
Bengal,  refraction  3,  at  193  Gd  per  cwt. 

Hemp. — 1,411  bales,  by  auction,  were  taken  in  at  46/  per  ton. 

Oil. — Colonial  sperm,  by  auction,  was  taken  in  at  110/  per  ton.  19G 
casks  Palm  part  sold  at  41/.  93  casks  Cochin  cocoa-nut  at  55/  to  50/ 
per  ton. 

Tallow. — Town  unaltered.  Foreign  firm,  at  this  mornings  quota- 
tions. 352  casks  Taganrog,  by  auction,  sold  at  4l6  to  43s  3d.  164  pipes 
and  casks  South  American,  42s  6d  to  433  3d  per  cwt.. 


ADDITIONAL  NOTICES. 

Refined  Sugar.— The  home  market  for  refined  sugar  in  dry  goods, 
remains  unaltered.  For  fine  pieces,  higher  prices  have  been  obtained. 
Dutch  crushed  is  rather  firmer,  and  ready  goods  obtain  29s  Gd,  f.o.b., 
Amsterdam. 

Dry  Fbdit. — The  market  is  considered  as  closed  for  the  year. 
Prices  are  firm  for  currants,  while  further  decline  is  apparent  in 
Valencias  and  Muscatels. 

Flax.— Market  dull. 

Hemp. — Market  for  Russian  steady,  for  Manilla  verj-  firm. 

Silk. — Market  dull,  but  previous  prices  sustained. 

Tobacco. Sales  chiefly  of   a  limited  character,  and  for  immediate 

con.sumption,  which  is  generally  tlie  case  at  this  period  of  the  year. 
Prices  remain  steady  for  good  and  fine  home-trade  descriptions,  but 
irregular  for  common  and  ordinary  sorts.  For  other  growths  than 
1  American,  a  fair  extent  of  business  transacted  at  previous  rates. 


Leather  a.vd  HiDES.-The  transactions  of  the  past  week  hava  eon   ' 

Metals.  -Business  is  almost  at  a  standstill,  and  wo  can  look  for  no  ' 
change  from  this  for  two  or  three  weeks.     Copper  holds  its  own  ;„  L°    I 
tations,  but  no  sales  of  moment  have  been  ro'S      IronU  wifCi 
change.     Tm  has  fallen  in  value  through  in-iiased  arrivals  of   S  n.^ t . 
and  thodulness  of  trade.     Lca.l  is  stiTl  negS      Sr  LlZli 

Tallow.— Official  market  letter  issued  this  evening:— 

Town  tallow • 

Fat  ijy  ditto !.".!"!!!!!!" " "'""    o 

Yellow  Russia  *"* .7 

Melton  stuff  ■"" " ': 

Rongh  ditto  .'..".'." " ""  ;• 

Oicaves }I 

Good  drc::8 ' '" 


e 

3 

« 
0 
3 
0 
« 


5IETR0P0LITAX  CATTLE  MARKET 
Monday,  Dec.  l(i  -The  total  imports  of  foreign  stock  into  London 
last  week  amounted  o  9,42G  head.  In  the  eoi^^sponding  week  h^° 
year,  wo  received  o,.)C8 ;  in  18(J5,  18,G37;  in  18(i4  1C3G1-  in  lS(a 
3;374  w'"''  '■'"'  '"  ^««'-3.wii  in  18G(r3:45GfalidlS  {sa^.' 
The  past  season  having  been  very  favourable  for  the  production  of  lira 
stock  in  all  parts  of  the  United  Kingdom,  and  the  cattle  disease  barinB 
ceased  to  commit  it3  ravages,  there  was  a  wonderfully  fine  and  even  col- 
lection of  beasts  for  Christmas  consumption  hero  to-day  All  breeds 
w-ere  fairiy  represented  ;  but  the  number  of  shorthorns  and  crosses  hero 
this  morning  represented  more  than  a  moiety  of  the  total  supply  As 
regards  numerical  strength  and  prime  quality  the  Herefords  cam'e  next 
.■md  not  a  few  of  them  were  of  groat  weight.  The  numljcr  of  Uovoui 
shown  was  equal  to  last  year,  and  a  finer  lot  of  anunals  from  tbo  West 
of  England  has  been  seldom  witnessed  in  this  market.  Quite  on  ave- 
rage supply  of  beasts  came  to  hand  from  Scotland  for  the  time  of  year 
Without  exception,  both  the  pure  and  cross-bred  animals  were  iii 
splendid  condition.  As  such,  they  wore  taken  off  somewhat  freely,  but 
at  pnce,-i  which  did  not  appear  to  satisfy  the  graziers.  The  arrivals  of 
beasts  being  large,  and  the  weather  unfavourable  for  slaughtoriag,  the 
demand  for  all  breeds  ruled  heavy.  Nevertheless,  compared  with  ilon- 
day  last,  no  quotable  change  took  place  in  prices.  The  best  .Scots 
and  crosses  sold  at  5s  per  8  lbs.  Really  prime  Downs  and  half-bred 
sheep  were  in  fair  request  at  full  prices ;  but  all  other  breeds  were  very 
dull,  at  slightly  depressed  currencies.  The  top  figoi-e  was  u.s  per  8  lbs. 
Calves — the  show  of  which  was  limited— moved  off  slowly  at  late  rat*9 
—viz.,  4s  4d  to  53  4d  per  8  lbs.  There  was  a  moderate  sale  for  prime 
small  pigs  at  last  week's  prices ;  large  hogs,  however,  wera  very  dalL 
The  highest  figure  was  43  2d  per  Hlbs. 

Sti'i'LiKs  ox  Sale. 
„      ,  Ucc.  17,  imc.  Dec  15.  I3«r. 

Bfa-ls 7,J«0    «,llo 

SheOi>  19,121)    10.S40 

tiilves 200    21« 

l''8< 310    420 

Thursday,  Doc.  19.— We  have  a  much  larger  simply  than  is  required. 
There  are  several  very  fine  oxen  left  over  from  Jlomiay  last.     Trade  is  ' 
exceedingly  dull,  and  prices  have  given  way  2d  to  3d  per  8  lbs.     Wo 
have  a  lair  supply  of  sheep  for  the  time  of  year ;  there  is,  howoTor,  a  ' 
demand  for  them,  and  prices  have  an  upward  tendency.     Choice  calret  i 
arc  scarce  and  dear.     Beasts  at  market,  1,620  ;  sheep  and  lambs,  4  020  • 
calves,  95  ;  pigs,  150. 


d 

Inferior  beef  3    0  to  3 

Mlddlln:;  ditto   S    (i        3 

Prinio  larf^e  ditto  3  10       4 

Prime  small  ditto 4    2       4 

Veal 3    8       4 


NEWGATE  AND  LEADENHALL. 

Per  8  lbs  by  the  carcase. 


d  I 

4  I  InfeHor  mutton  . 

8  I  Middling  ditto    . 

0  I  Prime  ditto 

6    Small  pork 

0  I  l>arge  pork ..»..., 


d  • 

0  to  3 

6  4 

2  4 

«  4 

0  3 


POTATO  MARKETS. 
BoROLOH  AND  Spitalfields.  Dcc.  20. — Tbo  supplies  of  poUtOM  on 
sale  at  these  markets  .are  ample,  and  are  more  than  equal  to  the  demand. 
All  kinds  moved  oflt  slowly,  at  our  quotations.      Regents,  1 10a  to  17()«j 
Flukes,  I2O3  to  KiOs  ;  Rocks,  903  to  120s ;  French,  TOs  to  85s  per  ton. 

COAL  MARKET. 
Friday,  Dec.  20. — There  was  a  further  considerable  arrival  to-daj. 
The  cold  weather  increased  the  demand  for  house  coabt.  and  a  fair  busi- 
ness was  done  at  last  prices.  Wall.send  Uaswell  20s— Hotton  20s— 
South  Hetton  19s  (id — Hartle))ool  183  9d — Original  Hartlepool  20»— 
Tees  IDs  9d—Kelloe  188— Helton  Lyons  Ks-M — South  Hartlepool  1»« 
— Tunstall  173  3d — Cowpcn  Hartley  IGs  (;d — West  Hartley,  16*  lid. 
Shi])3  at  market,  89 ;  sold,  24  ;  gas  contracts,  iSrc,  45 — 09  j  uoscld,  !{0; 
ships  at  sea,  25. 

LITEEPOOL    MAEKETS. 


WOOL. 

(^OH  OL'R  OWX  C0RUK.«rOVDnrT.) 

Friday,  Doe.  20. — There  is  no  improvement  in  the  demand  t» 
report  this  week,  and  prices,  for  want  of  business,  are  mostly  nooiinal ; 
on  the  whole,  however,  holders  are  pretty  firm,  as  stocks  ara  no:  exces- 
sive. 

CORN, 
fntox  oca  ows  coRRMroBrrjBrr.i 

Friday.  Deo.  20. — Market  thin  attendance.  W:eat  moderate,  con- 
sumptive demand;  prices  somewhat  irregular.  White  Calif omiau,  3d 
per  coutal  below  Tuesday's  rates.  Flour  dull,  and  prices  in  faTour  of 
buyers.     Beans  steady.     Saidi,  44s.      Peas  unchanged.      Canadi;ui,  46» 
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to   403   6(1.     Oats    and  oatmoal   very  dull.      Indian   com   very   quiet, 
and  prices  nominal ;  mixed,  4(is  to  4(«b  (id;  white,  50»  to  5l9. 

Wakefield,  Dec.   20. — Wheat  hold  firmly  at  late  rates,   sales  only 
limited.     Bariey  quiet,  and  value  unaltered.      Beans  and  oats  as  before. 


etc    ©aicttr. 


TcESDAT,  December  17. 
BANKRUPTS. 

T.  Balmer,  City  road— .T.  Brownrigg,  late  of  Compton  street,  Bruns- 
wick square,  tailor— E.  H.  Carter,  late  of  Park  street,  Grosvonor  square, 
surgeon — E.  Cloke,  Hastings,  coal  merchant — Q.  V.  CoUiver,  Suther- 
land street,  Pimlico,  and  Croydon,  biiilder— H.  A.  Cooke,  Old  Cavendish 
street,  estate  agent — G.  A.  Couran,  Westmoreland  place,  Pimlico,  captain 
in  the  2nd  Tower  Hamlets  Militia — J.  Crabb,  Gravel  lane,  Southwark, 
stonemason — J.  Crawson,  Chalk  Farm  road,  tobacconist — J.  Cripps, 
Euston  square,  medical  assistant — H.  Garratt,  Portsmouth,  shipping 
agent — J.  S.  Hicks,  New  court,  Goswell  street,  licensed  victualler —E. 
Hood,  Vauxhall  bridge  road,  lodginghouse  keeper— H.  W.  Ingmire,  High 
street.  Bow,  bootseller — W.  Jarvis,  Noel  street,  Soho,  tailor — F.  Laurent, 
Dean  street,  Soho  square,  bootmaker — D.  Laurence,  Barnes,  dealer  in 
building  materials — G.  May,  Banstead,  near  Epsom,  grocer — H.  and 
F.  Pen-in,  Mincing  lane,  City,  merchants — T.  H.  Reeves,  Brighton, 
shoeseller— R.  Rofe,  Caledonian  road,  baker — H.  J.  Smith,  Douglas  road, 
Bayswater,  occasional  sei-vant — E.  Upton,  Tasborough,  farmer — G.  Wales, 
Sutton,  woodcutter — W.  Alexander,  Bromley  street.  Commercial  road 
East,  master  mariner — J.  R.  W.  Abell,  Mitcheldean,  surgeon — J.  Adams, 
Bath,  baker — T.  Baynes,  West  Hartlepool,  grocer — W.  Brock,  Plymouth, 
butcher — T.  Broughton,  Salford,  brewer — W.  Bulcock,  Everton,  mason 
— R.  Burgess,  Rottingdean,  bricklayer — W.  Burton,  Nottingham,  cab 
proprietor — L.  F.  Chaloraft,  late  of  Sunderland,  master  mariner — 0. 
Glewes,  Tunstall,  greengrocer— T.  Collins,  Oldham,  cotton  dealer — W. 
Crowther,  Golcar,  fancy  woollen  manufacturer — C.  Curson,  Coventry, 
watchmaker — Benjamin  Davies,  Pembroke  Dock,  labourer  in  Her 
Majesty's  dockyard — S.  Evans,  late  of  Cardiff,  Glamorganshire,  black- 
smith— A.  Fisher,  late  of  Keswick,  innkeeper — F.  Frame,  Wavertree, 
near  Liverpool,  commission  agent — William  Galley,  Bristol  —  J. 
Gardiner,  Great  Malvern — T.  Hales,  Southwell,  haircutter — J.  Howard, 
BirKenhead,  musicseller — W.  Howat,  Dudley,  travelling  draper— T. 
Jones,  Aberystwith,  draper — R.  Knowles,  Bradford,  boltmaker — H.  A. 
Ladbury,  Newport,  druggist's  assistant — J.  Lewis,  Bedminster,  baker — 
R.  Mellor,  Shaw,  cotton  spinner — F.  T.  Miller,  Guildford,  clerk — H. 
Mitchell,  Frome,  cabinetmaker — J.  Newton,  Crook,  beerhouse  keeper — 
J.  Newman,  Earlswood  Common,  licensed  retailer  of  beer — T.  J.  Price, 
Dofynnock,  woollen  draper — G.  C.  Richards,  Blyth,  photographer— L. 
Robinson,  Darlington,  joiner — T.  Rogers,  Pareham,  journeyman  baker 
— H.  Rydon,  Bridgwater,  blacksmith — T.  Scott,  Liverpool,  baker — H. 
Smith,  Haxey,  farmer — J.  Smith,  Newark-upon-Trent,  coal  mercliant — 
W.  Stanley,  Monk's  Coppenhall,  gi-ocer — R.  Tetley,  jun.,  Bradford,  clerk 
— 0.  Thorn,  Bedford,  butcher — J.  Tunley,  Liverpool,  licensed  victualler — 
J.  Walker,  Heslington  road,  near  York,  joiner — J.  Whitbread,  Pidding- 
ton,  builder — G.  Whittaker,  Willaston,  beerseller — E.  Williams,  Bangor, 
labourer — J.  A.  K.  Wilson,  Livei-pool,  ship  owner — J.  W.  Wood,  Wed- 
nesbury,  ironmonger — F.  W.  Woodford,  Godshill — G.  Wyatt,  Farm- 
borough. 


SCOTCH  SEQUESTRATIONS. 
R.  and  J.  Greenloss,  Glasgow,  grain  merchants — J.  M'Intyre.   Port 
Glasgow,   shipbuilder — J.   M.  Ferguson,  Leith,  merchant — D.  D.  Yeo 
Greenock,  painter. 

GAZETTE  OF  LAST  NlGHl. 
BANKRUPTS. 

G.  Fagnani,  Clement's  lane,  merchant — C.  Taylor,  Ryde,  lime  btimer 
— E.  Matsell,  Bumham  Westgate,  beer  seller — W.  H.  Wheeler,  Borough, 
commission  agent — F.  Higgins,  jun.,  Sidmouth  street — J.  W.  Churchill, 
Dean  street,  transparent  compass  card  painter — H.  R  Beaver,  Man- 
chester street — T.  Lane,  Caledonian  road,  greengrocer — J.  J.  Lovegrove, 
Isleworth,  decorator — G.  .Judd,  jun.,  Westminster  bridge  road,  Italian 
warehouseman — B.  Haigh,  Cubitt's  "Town,  iron  plate  worker — E.  Powis, 
widow,  John  street — H.  C.  Sutton,  Cookham,  general  merchant — P. 
Doyle,  St  John's  Wood — D.  S.  Antonio,  Great  St  Helen's,  commission 
merchant — J.  H.  Bridges,  Ipswich — W.  J.  Job,  Islington,  beer-housa 
keeper — C.  W.  Carpenter,  Bamsbuiy  square,  commission  agent — T. 
French,  Great  Tichfleld  street,  shoe  seller — G.  Bushnell,  Landport, 
coach  builder — E.  Winch,  Old  Kent  road — W.  Ellison,  South  Norwood, 
milk  dealer — W.  Pike,  Bei-wick  street,  carfjenter — H.  Lees,  Newington 
causeway,  fruiterer — G.  Dagley,  St  John's  hill,  shoe  maker — W.  Wilkin- 
son, Argyle  street — Lavender  Mason,  Granby  place,  Lambeth,  farrier — 
W.  Scott,  Christchurch,  butcher — C.  Hansmann,  Somer's  town,  baker — 
W.  6.  Green,  Upper  Norwood — J.  Haws,  Cannan's  Hotel — T.  6.  Rigden, 
Whitstable,  ship  owner — T.  Rigby,  Wandsworth — K.  Hamp.son,  DaUton, 
commission  agent — H.  Cliinn,  sen.,  Moseley  South — G.  E.  Stanger, 
Nottingham,  surgeon — W.  H.  Jones — T.  L.  Henly,  Calne — L.  Kenny, 
Bristol,  cattle  dealer^H.  T.  Rowley,  Bristol,  wine  merchant— W.  H. 
Gillett,  Bristol,  shipping  merchant — R.  Hoare,  Plymouth,  manure  mer- 
chant— J.  Vincent,  Sherborne,  innkeeper^J.  Andrew  and  W.  Andrew, 
Ponsanooth,  cattle  dealers — J.  Key,  Mitchell — G.  Parkin,  Burton 
Stather,  grocer— G.  E.  Smith,  Liverpool,  sculptor — C.  M.  Thomas, 
Stretford,  sharebroker — M.  Bretherton,  Stretford — R.  Warburton, 
Newcastle-upon-Tyne,  clothier — T.  Bnrnip,  East  Jarrow,  grocer — 
T.  Pickei-ing,  Birmingham,  tiiilor — E.  Jones,  Aston  juxta  Birmingham 
— T.  Phillips,  Aston  juxta  Birmingham — E.  Boucher,  Birmingham, 
jom-neyman  tool  maker — J.  Miles,  New  Swindon — C.  Ralph,  Ipswich, 
innkeeper— G.  Matthews,  Ipswich,  porter — A.  Jone-s,  Yately,  baker — 
E.  Gibbon,  Graig,  beer-house  keeper — H.  D.  Brooks,  Glastonbury,  coal 
merchant — R.  Monkhouse,  Toxteth  park,  butcher — T.  Grant,  North 
Everton,  baker — R.  Farman,  Newland,  miller — J.  House,  Bewdiey — 
T.  Richards,  Old  Ba,sford,  bricklayer — G.M.  Nichols,  Leeds,  bricklayer — 
E.  J.  Lane,  Leigh  upon  Mendip,  shoe  maker — B.  Palmer.  Southwold, 
carpenter— H.  Hanson,  Wainsgi'ove,  stonemason — E.  Johnson,  Codnor 
park,  shoemaker — J.  Wyvill,  Ripley,  tailor — J.  G.  Smith,  Finedon,  coal 
merchant — J.  R.  Thomas,  Cefn-coed-y-Cymmer,  collier — J.  Harrington, 
Brighton,  photographer — E.  Viocars.Great  Horwood,  grocer — J.  Kenyon, 
Chorlton-on-Medlo  ck,  butcher — G.  Crowther,  Pendleton — J.  Shepherd, 
Hulme — J.  W.  Marten,  St  John's  common,  agent — M.  HaU,  Sheemess, 
bookseller — C.  Deana,  Faversham,  frame  maker — R.  Smith,  plumber — 
W.  Pilkington,  Blackburn,  painter — C.  Eeles,  Aylesbury,  innkeeper — H. 
Ingle,  Guildford,  livery-stable  keeper. 

SCOTCH  SEQUESTRATIONS. 

A.  Thomson,  Glasgow,  flesher — P.  Conway,  Port-Glasgow,  general 
dealer — P.  Donnelly,  Greenock,  spirit  dealer — J.  Feniiing,  Dimdee, 
spirit  merchant — J.  Macadam,  Gaidrew,  farmer — J.  Scully,  Glasgow, 
vegetable  merchant — A.  Smith,  Aberdeen,  manufacturer — W.  Cruick- 
shank,  Glasgow,  builder. 
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COMMERCIAL  TIMES- 

Weekly  Price  Current. 

l^*The  prices  in  tlie  foUowingr  list  are 
carefully  revised  ever  j  Friday  afternoon 
by  an  eminent  house  In  eacti  dcpaitmeut. 


LONDON,  Friday  EvENrao. 

Ashes— duty  free                s  d  s  d 

First  sort  Pot,  U.S.  pcwt    0  0  0  0 

Montreal 31  9  82  0 

First  sort  Pearl,  U.S 0  0  0  0 

Montreal 35  0  0  0 

Cocoa — duty  Id  per  lb 

W.  I.— Trrnidad..per  cwt  48  0  90  0 

Grenada  47  0  65  0 

GnaTaquil  48  0  68  0 

Brazil— Para 60  0  66  0 

Bahia  46  0  60  0 

Coffee— duty  3d  per  lb 

Jam.iica,  good  middling  to 

fine perovtSl  0  105  0 

fine  ordinary  to  mid 68  0  80  0 

Mocha,  ungarbled 70  0  85  0 

pood  to  flue 90  0  120  0 

Cevlon,  native,  good  ord. 

"      to  fiae  »3  0  66  0 

crdinnrj- 46  0  61  0 

plantation,    ordinary  to 

fine  ordinary  64  0  70  0 

fine  fine  ord.  to  mid....  71  0  80  0 

good  middling  to  fine..  81  0  100  0 

Java,  &c.,  low  ordinary  ...  36  0  42  0 

ord.  to  good  ord 43  0  65  0 

fine  ordinary 66  0  77  0 

Madras  and  Tellicherry  ...  60  0  98  0 
Malabar  and  Mysore,  good 

ordinary  58  0  62  0 

fine  ord.  to  fine 64  0  100  0 

St  Domingo 44  0  66  0 

Brazil,  washed,  fine  ord.  to 

low  middling 60  0  76  0 

fine  and  fine  fine  ord 47  0  69  0 

good  ordinary    42  0  46  0 

ordinary  34  0  41  0 

Costa  Rica 52  0  80  0 

Cuba,  Porto Rica&Laguira  62  0  82  0 
Drugs  and  Dyes— duty  iree 

Aloes,  Barbadoe8...p  cwt  80  0  220  0 

Argol,  Bologna 0  0      0  0 

Bark,  Peruvian,  pale.plb    12      2  0 

Quercitron per  cwt    6  6      9  0 

Camphor,  unrefined 140  0  146  0 

Castol  oil,  good  pale.p  lb    0  7      0  8 

Safh-on 85  0    40  0 

Cochineal 

Teneritle  per  lb    3  7      0  0 

Mexican  3  1      3  6 

Lac  Dve— Good  to  fine..    2  0      2  8 

TCRHEKIC 

I            Bengal   per  cwt  20  0  23  0 

Madras 17  0  22  0 

China    0  0  0  0 

Terra  Japonica,  Cutch  38  0  60  0 

Gambicr 16  0  0  0 

DyewOOdS— duty  free     £  s  £  s 

Brazil  Wood  ...per  ton  70  0  85  0 

Fbsiic,  Cuba 9  0  10  0 

Jamaica  6  0  7  0 

Logwood,  Campeachy...    8  0  8  1) 

Jamaica   4  0  4  5 

Red  Saunder.s  6  0  6  7 

Sapan  Wood 7  0  IS  0 

Eggs    French  120    Cs  6i  lOsOd 

Fruit— CcEEANTS,  duty  7s  per  cwt 

Patras 22  0  30  0 

Vostizza 28  0  3f  0 

Island  22  0  28  0 

Gulf 25  0  33  0 

Provincial  20  0  86  0 

I08,  duty  78  per  cwt 

Turkey   ...per  cwt  d  p  20  0  65  0 
Plcms,  duty  78  per  cwt 

French,  bottled 0  0      0  0 

German    0  0      0  0 

Raisins,  duty  78  per  cwt 

Valencia,  new 22  0  45  0 

Muscatel 45  0  100  0 

Smyrna,  red  &  Cbeame  31  0  40  0 

Sultana 32  0  86  0 

Oranges                           b  d  «  o 
St  Michael  Istquality, 

large  box 0  0      0  0 

Do.  2nd  quality 0  0      0  0 

Valencia  18  0  18  0 

Lisbon  A  St  Ubes,  J  ch    0  0      0  0 

Sicily per  box    7  6      8  6 

Lemons  „  „.  n 

Messina per  case  20  0  24  u 

Barcelona  nuts,. .per  bag  32  6  33  0 

Spanish  nnts p  br    0  0      0  0 

Brazil  Muta '*  "  ?I  A 

Cikernuts per  100  14  9  11" 

Flax — duty  free                  ■^  *      a  )! 

—     WFPK  72  0  73  0 

8t  Petersburg,  12-head...  53  0  ii  0 

_              9-head...  44  0  40  0 

Egyptian.govtdressed...    9  9  J!  9 

—       native  ditto  ...     0  0  0  <• 

Hemp— duty  free 

bt  Ptrsbg,  clean,  per  ton  38  10  0  u 

outshot 37  0 

hall-cean '•>  " 


Hides— Ox  ,t  Cow,  pr  lb 
B.  A.  a-ul  M.  Vid.  dry 
Do&R.  Grande,  saltd 

Brazil,  dry    

Drysa'ted 

Drysalted  Mauritius  ,„ 

Rio,  dry  Rio  Grande  ... 

West  Coast  hides    

Cape,  salted 

Australian 

New  York 

lilast  India » 

Kips,  Russia 

S.  America  Hor8e,p  hide 

Indigo— duty  free 

Bengal per  lb 

Oude  

Madras 

Kurpah 

Manilla 

Leather— per  lb 

Crophide8...30to45  1bs 


0    0 
0    0 


RlgarRhiTie'.'.".'.". !^    o    ki    n 

Manilla - «    0    51    0 


16    0  21     0 

^lir"^ ::::::::::::  ui?  ^"lo 

^-Uon.::: lo  o  loio 

iS    0  38    a 

...  29    0  30  10 

^^   " 30    0  31    0 


Last  Indian  Sunn  . 


ord.  to  fair 

fibre 


d 

6} 

6 

5i     0 

45    0 

6i     0 


■  d 
e  8i 
0    6 


4J 


6i 
54 
6 
0  8} 
-  74 
6' 

^3| 

04 


0  10 
11     6 


2  0 

2  6 

1  7 

2  9 
1  0 


9  10 
7     0 

6  9 

7  9 
4     6 


do        50 

English  Butts  16 

do  2S 

Foreign  Butts  16 

do  28 

Calf  Skins 28 

do  40 

do  80 

Dressing  Hides  

Shaved        do      

Horse  Hides,  English... 

do     Spanish,  pcrhide 

Kips,  Petersburg,  pr  lb 

do    East  India 


0  111 

1  4 

1  n 

1  0 
1  0 
1  0 
1  10 
1  8 
1    8 

0  11 

1  oj   : 
0  114 

6     0    1 
12       1 


1     6 

1  8 

2  0 
2     7 

1  10 

2  0 
2  7 
2  6 
1  11 
1     3 


1  10 


Metals— Copper  pr  ton  £    b  £    » 

Rheating,  bolts,  Ac.  78    0  80    0 

Bottoms 83    0  84    0 

Old 67    0  _0    0 

Tough  caiie  75    0  76     0 

Best  select 77    0  78    0 

Ieon,  per  ton                  £    s  £    B 

Bars,  &c,  British 6  10  6  15 

Nail  rods  7  10  7  16 

Hoops 8  10  9    0 

Sheets    8  10  9  10 

Pig,  No.  1,  Wales   ..      2  15  3    0 

Bars    5  15  6    0 

Rails  5  15  6    0 

Pig,  No.  1,  Clyde 2  14  2  16 

Swedi-h 10    5  0    0 

Lead,  per  ton— Eng.pig  19    5  19  10 

sheet    20    0  20  10 

red  lead 20    0  20    5 

white  do 27     0  28     0 

patent  shot    23    0  0     0 

Spanish  pig  18  15  0'  0 

Steel,  Swedish  in  kegs  16  10  0    0 

in  faggots 17  10  0    0 

Spelter,  for  per  ton  ...  20    5  20  10 

Tin 

English  blDcks.p  ton  95    0  0    0 

bars  in  barrels 96    0  0    0 

Refined 98    0  0    0 

Banca 94    0  0    0 

Straits    88    0  0    0 

Tin  Plates,  per  box        s    d  8     d 

Charcoal,  I  C   ^^    ^  B    i 

Coke,         I  C    22    0  23     0 

Oils— Fish                           ^     '  f.     ; 

Sperm   pertunllO     0  111     0 

Head  matter..... 0    0  0    0 

South  Sea 39    0  39  10 

Seal,  pale  41    0  0    0 

Cod            36    0  0     0 

East  India 35  10  0    0 

Olive,  Gallipoli 67  10  68    0 

Sicily...... 66     0  9     0 

p.i„,          per  ton  40  10  41    0 

Coco.vnut 5110  57     C 

Rapcseed,  pale  (foreign)  31)    0  40    0 

Linseed 34  10  0    0 

Docakcs  (Eng.)pton  11  10  12    0 

Foreign W  10  12     0 

Rape,  do    6  10  6  10 

Petroleum— per  tun 

Crude  Pennsylvania..  1»    0  u    0 

Crude  Canadian  0     0  0     0 

Refined per  gal    l84id    Is  6(1 

Provisions- Uuty  free 
Butter— WaterfordpcwtlUs  0dll68  Od 

,.'rlow    114     0  116    0 

Cork,  4ths,  new   102    0  101    0 

Limerick    ,0    0  0    0 

Friesland  fresh    116    0  0    0 


American  new . 


0    0      0    0 


Jersey    "^  0  124  0 

Bacon,  singed-Waterf.  68  0  60  0 

Hamburg  ,"  X  <,2  X 

Hams-York    76  0  82  0 

Irish    •■••  70  0  82  0 

Lard- Walerf ord  «  Li- 

merlckblaild.r......  74  0  0  0 

Cork  and  Belfast  do..    0  0  0  0 

Firkin  and  keg  Irish..    0  0  0  0 

American  i  Canadian    0  0  0  0 

Cask    do            do          0  0  0  0 

Pork— Araer.&  Can.  p.b  90  0  0  0 

Becf-Amer.&Cau.p.tc98  0  112  0 

Cheese-Edam 58  0  6^  0 

Gonda CO  0  64  0 

Canter  18  »  "  0 

American ">  »"  " 

Rlce-duly  free  n  a«  n 

Carolina  per  cwt  35  0  46  0 

'*^T''cC::::::::::::lo "  u  t 

Madras "  »  "  » 

Arracan,  Kangoon,  Ac.  10  J  "  » 

Java  11  0  ^1  u 

^^r'^^i'^il-cwt  15  6  20  0 

^•;S!l'^.....I-rcwtl8  6  19  6 

BomnayanU  Madras  ...  16  0  18  6 

English,  r«llned  f^  2  1?  « 

KlIBATE  OF   bOIiA   W  V  H  O 


0      S 

0  31 

1  9 


21    0  21 

6      3  10 
4      2    1 

0  132    0 


5      10 
3|    C  31 


Seeds—  a   d     B  d 

Caraway prcwt  47    0    60    0 

Canary per  qr  63    0    72    0 

Clover,  red per  cwt  5t    0    53    0 

white   60    0    70    0 

Coriander   20    0    22    0 

Linseed,  foreign,  per  qr  68    0    62    0 

English    60    0    70    0 

Black  Sea    65    6      0    0 

Bombay  63    0 

Mustard,  br pbuah  15    0 

white    10    0 

Rape,  per  last  of  10  qr3.£31    0 
Bilk— duty  free  s    d 

Snrdah  per  lb  26    C 

Cossimbuzar 16    0 

Gonat«a  16    0 

Comercol'y 16    6 

China,  Tsatlee  21    0 

Taysaara 15    0 

Canton 16    0 

Raws- While  Novi 42    0 

Fossombrone 40    0 

Royals 39     0 

Milan    37    0 

Okganzines 

Piedmont,  22-24 45    0 

Do.        24-28 45    0 

Milan  .t  Bergam,lS-20  48    0 
Do.  22-24  43    0 

Do.  24-28  42    0 

Do.  28-30    0    0 

Teams— Milan,  22-24  ...  4J    0 
Do.  24-.28   ...  43    0 

Brdtias- Short  reel 43    0 

Persians 14    0 

Sploes— Pepper,  duty  free 

Malabar,  &c per  lb    0    3j 

Eastern   0    8 

White  0    4J 

Pimento,  duty  free 

mid  and  good  ...per  lb    0 
Cinnamon,  duty  free 

Ceylon,  1,  2,  3    1 

Malabar  &  Tellicherry    1 
CA.SSIA   LlGSEA,    duly 

free per  cwtl25 

Cloves,  duty  free 
Ambi.yna    and    Ben- 

coolen   per  lb    0 

Zanzibar  and  Bvurbon    0 
GiNflEE.  duty  free. 

E.  India,  com p  cwt  30    0    32 

Do  Cochin*  Calicut  46    0  120 

African    29    0    30 

Mace,  duty  free. ..per  lb    1    2      3 
Nutmegs,  duty  free  p  lb    12      4 
Spirits— Rum,  duty  IDs  2d  per  gal 
Jamaica,  per  gal.,  bonJ, 

15  to  25  O  P   2 

30  to  35    —     3 

fino  marks  4 

Demerara,        proof 2 

Leeward  Island  — 
East  India  — 

Foreign  —  

Brandy,  duty  10s  6d  p  gal 

\  mtage  of 
1st  brand 
in  hhds 

Geneva,  common  2 

Fine 2    » 

Comsplrils,  pfdotypald...  12  10 
Spirits  f.o.b.    Exportation    2    2 

Malt  spirits,  duty  paid 12    8 

Sugar— Per  cwt— Duty  paid 
British  plantation—  Duty,  a     d 
grocery  yellow   ...lO/fi  34    6 

rcflnlni.- S/.9/7*lO/«  31    0 

Foreign  aluscovado,  low  to 

fine  yel.  grocery. ..10/6  84    6 
Iw  to  pi  iefi...8/,9/7&10/6  31     0 
Mauritius,  crystalised — 

Nos.  1SM7 11/3 

13  k  14 10/6  36 

lOilli —   3t 

Syrups,  low  to  gd  yel  —  33 
lwtollnebrown.8/&9/7  28 
BcDgal,Benarcs,  low  to  fine 

white  10/6&11/3  36 

Date,lwtofiBe  yl  9/7&10/6  31 
very     low     to     fine 

brown 8/Aa/7  26 

Penang,  superior  yellow  to 
good  wliite...lU/6&n,'3  36 
lwtofineyellow.9/7aslO/a  83 
iw  to  fine  brown. ..8/Jiy/7  S8 

Madras — 
crystalised  whtclly3*12/  38 
low  to  fiue  yellow.  1(1/6  34 
Native,  low  brown  t  j  low 

yeUow  fVi9/7  28 

Jaggery    W  2* 

Slam  ami   China,   low    to  „     ,.    „ 

good  white.. .10/6J5113  37    0    40    0 

low  to  fine  yellow  and  __    .    „    „ 

„ey  .....9/7410/6  33    0    87    0 

briwii    8/49/7  «8    0    82    « 

Manilla,  cUyed,conimon  to 

good    9/7  80 

Muscovado  8/  27 

low  to  good  while  ...11/3  38 
low  to   fine  yellow  and 

grey  ■■ W*  W    « 

Havana,  while,  above  No. 

18 12/41 

aoretle,Mo».16M8.11/3  3» 

jeUow,  Wkl*.l0«86 

_  lOiilL—    84 

bl»wn  7  k    9.  .9/7  32 

Baliia  i  Marolm,  low  grey 

to  good  white lUiV  33 

low  to  fiue  bruwn...tv49/7  28 
Peiuain,P«ralba,«.M»celo, 
low  to  good  wblte.10/6  34 

yellow  a/J4lO/»  32 

low  to  tiuebro»n..8/4y/7  2i 
Beetroot  „ —       * 


lOs  5d  pgal 
,/l.'!66 

Jfj  1865  

■*  "1  18ii4 

(.1863 


2 

4  0 
2  2 
1  10 
1  8 
1    6 

6  10 


2  8 
8    4 

4  6 
2  4 
1  II 
1  7 
1    6 


)  38    0 


8    31     0 


*t     0 
28    6 


6    40    6 
87     6 


kEFiMBD— For  oonsumpnon  B  d 

8to  lOlb  loiTOB 0  0 

12  to  14  lb  loavea  48  0 

Titters  22  to  24  lb 42  « 

Lamps,  45  lb 0  0 

Wet  onuhod  40  0 

Pieces  „  38  0 

Bastard   is  0 

Treacle is  8 

For  export,  tne  on  baa,il 

Turkey  loaves,  1  to  4  lb.    0  0 

6  lb  loaves  38  0 

10  lb    do     38  0 

1    'b    do     0  0 

Tillers,  22  to  28  lb 84  0 

Lumps,  40  to  45  lb 0  0 

Crushed   33  8 

Bastards 0  0 

Treacle li  8 

Dutch,  refined,  f.o.b  In  Holland 

6  lb  loaves  37  0 

10  lb    do     _ 88  0 

Superfine  crushed SO  8 

No.  1,  crushed    99  8 

No.  2 28  8 


Belgian  leflned,  f  o.b.  at  Antwerp 


0 

1 
0 
8 

H 

4 


4 
0 
« 
0 
0 
0 
0 
0 
8 

0 
0 
0 
0 

8 
0 
0 
0 
0 

0 
0 
0 
0 
0 

0 

0 

0 
0 

* 

* 

t 

0 
4 
8 

t 
t 

1 
t 
0 

ou 
1  1 
01c 

8    8 


8  to  10  lb  lo  .vea 0    6 

Crushed,  1  30    0 

Tallow— Duty  free 

Town  Tallow pepcwt    0 

St  Petersburg,  lit  Y  C...  48 
Tar— Stockholm,  pr  bri...  15 

Archangel   14 

Tea— duly  6d  per  lb 

Congou 0 

Souchong. 1 

Ning  Vong  and  Oolong    0  10 

Flowery  Pekoe, 0  10 

Olange  Pekoe 0  111 

FooChow    1    2 

Caper,  Canton    0  10 

FooChow   1    J 

Twankay,  common  0    7 

fair  to  good 0    9 

fine  to  Hyson  kind    1    0 

Hyson,  skin 0    8 

Hyion 0  11 

Young  Hyson 0    7      8 

Imperial   0    9      8 

Gunpowder »..    10      4 

Japan  12      1 

Timber  — Timber     and 

Hewn  Wood — Danizic 

4  .Memel  fir... per  load  45    0    78 

Riga  fir    67    0    68 

Swedish  fir 42    8    41 

Canada  red  pine    6-^    0    Bi 

—  ye!lowpine,large  60    0    90 

—  —        small  SO    0    M 
N.Bmswk.4Can.Bd.pme  80    0    90 

Quebicoak. 100    0  US 

Baltic  oak   80    0  120 

African  oak    140    0  100 

Indian  teake  20U    U  24  1 

Wainscot  logs  18  ft  each  50    0    95 

Deals  and  Sawn  and  f  repar,-d  Wood 
Norway,  Peterbsg  stand  £10    0    1.1    0 

swedkli  8    0    10  10 

Russian   « -..  10    0    18  10 

Finland    8    0      9  10 

Canada  1st  pine K,  10  10  0 

—  2nd „ 11  10  14  10 

American  fpruce 8    6      9  10 

Da'>tzic  deck,  each  llB  0    2ts  0 

Staves 

llalllc,  per  mllle £120 

Quebec,  |>er  standar.l  do.  70 
Tobacco— dyVplb40pct    a 

Maryl,tnd,  per  lb,   bond    0 

Virginia  leaf 0 


—  eiripl  0 

Kentucky  leaf U 

—  siript   0 

Negrohead...dy  4Bor4a6d  I 

Columbian  If .  dy  3s  4  Spc  0 

Havana   1 

—    cigars,  bd  duty  6b  8 

Turpentine— Per  cvrt 

American  Sfirita^wtlickH  S9 

French  do    27 

Kuugh 9 


iS  0 

■J  0 

a  d 

0  9 

0  11 

0  11 

1  0 


wool— Enuluiii— P<r  pack  of  940  IB* 


lUeCfrsS.  Down  bogs.. .£14  10 

Hall-bred  hogs  15  11/ 

Kent  Ue«oes   li  10 

8.  Uwn  eve*  *  wlhrs  13  10 

Leiceaurao IJ  10 

Sorts— clothing,  plcklcl  17  10 

»»rime  16  10 

Choice 14  10 

Super  14    0 

Combing— Wetbr  mat  17  1> 

Mcklcck  «.« 14  19 

CommtiO 14    0 

Hog  matching   19  19 

Picklock  luaUbinc.-  1*    0 
Buiicr  da     ...14    0 

COLUXUL— 

Au>tna.-Fle«ie  Alamb 

boognd,  *e..- 

Unwastiad  »- 

Locka  anJ  pieces  ... 
blipc  and  Bkutfl  ...... 

r.  PhUl|>-l''U«c«  4  laino 
hcuured,  4c..».»..»« 
L'unaabed  ..».».«« 
Lock*  aud  places  ». 

f.  Austr|.FIeeoe4Uail> 

lto,rfired.  ac— I 

Unwaabed  ..» 0 

Ix^cks  and  |>ioces   »    v 

V.ULd.-l'l<«as41ailiU     1 

Scoured,  dtc. ~.    1 

UuwakbeU  u 

Lucks  and  places  ...    1 

Cjpe  G.  Hope— lleece 

and  lamb 

gooored,  «c.„ ~,. 

UnwasbaC 


li 

16 

14 

14 

14 

18 

17 

18 

U 

19 

18 

U  19 

to    0 


14 

S 
1 
1 

9 
0 


1 
1 

t 

s 
u  Iv 
1  t 
1  X 
W  8 
U  U 
1 


0     9 
U  1' 

•    4i 


0 
0 
d 
0 
8 
9 
4 
8 
8 
8 
1 
8 
8 
8 
u  11 
1    1 


I  7 
I  a 
,•74 
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THE  ECONOMIST 


[Dec.  21,  1867. 


STATEMENT 

CJ  rmport'.  Export!,  unit  Home  Comumptlon  of  the  followlne  article*  In  the 
60  weeU  emlinu  Dec.  14,  !SC.r,  •bowing  the  Stock  on  Dec.  14,  compared  with  the 
corresponding  period  of  1860. 

FOBTHE  PORTOFLOWDOK. 
I»-  Of  those  article»duty  free,  the  deliveries  for  Exportation  »ro  Included  nnder 
the  head  Home  Consumption. 

EAST  AND  WEST  INDIAN  PRODtTCE,  *c. 
SUOAB. 


British 
Plantation. 

Westlndla... 
MauritiHS ... 
Bengal  4  Pg 
Madras 

Imported. 

Exported. 

Home  Consump. 

titocR. 

1860 
tons 

130002 

18699 

202.3 

8867 

1867 

tons 

114004 

10164 

2069 

1244 

186G 
tens 

2541 

2006 

325 

126 

1867 
tons 

2746 
509 
105 
30 

1866 
tons 
122004 
18893 
SOOl 
6563 

1807 
tons 
112013 
10.551 
5047 
8050 

1866 
tons 
1971S 
6514 
4047 
11264 

1867 
tons 
15154 

4401 
^40 

4432 

Total  B.P. 

Foreign. 

81am,4c 

Cubai;  Hav. 

Brazil 

P.  Rico,  Ac. 
Beetroot 

160251 

127.'<71 

6053 

3390 

762 
1367 
242 

105 
72 

149510 

4«27 
9474 
1512 
.5319 
13244 

130867 

40643 

251.13 

16075 
9570 
1895 
6070 
76o-5 

12202 
18808 
2042 
.■5871 
14952 

2038 

3085 

201 

470 

409 

15)40 

21144 

3292 

810S 

13422 

01906 

30:)1J 

110.36 

24S5 

6:'.S4 

701 

27309 
7330 
1528 
2722 
2242 

Total  Frgn 

41875 

64C26 

6203 

2548 

34376 

61178 
"31721 

41091 

Grand  Total. 

202120 

182190 

11261 

8933 

183892 

198773 

60724 

MOLASSES. 


Imported.       1 

Exported. 

Home  Consump. 

Westlndla 
Foreign ... 

1866 
tons 

4355 
326 

1867 
tons 
4643  1 

851  1 

1866 

tons 

1710 

404 

1867 

tons 

975 

48 

1806 
tons 
3764 
232 

1867 
tons 
3796 
902 

Total ... 

4681 

5497  j 

2114  1      1023 

3996  ;       4698 

dtOcK. 


1806     !  1867 

tons     I  tons 

630  470 

494  I  393 


MEIADO...! 


1124 
20 


RUM. 


Imported. 


Exported  and     j 
delivered    to  V.it   Homo  Consump. 


gils    I     gals        rals  ?als    ^     gals    !     gals 

Westlndla..  3415600    286.')3.30    1426140  ,1701000    1790400    1715170 
East  India...    3.50415      263880  '  27.3405  '.  201315   \       8100  ,     72990 

Foreign 299835      209010  i  2169S0  '  231390  8280        66015 

I        Exported. 
Vetted  1708785    1854570    1587S25  ,1434690      1S4775  [  116970 


Stock. 

gals        orals 

207414013900.35 

1.54035      S9010 

260330    2217G0 

401670    .591660 


Total  ...'6774895    6252490    3504410    8028395     1917655   1995315  ,  28S0675  2298405 
COCOA— CwU. 


B.Plantation 
Foreign 


61347 
14186 


6,5647 
22381 


Total...!     65532  i     88028 


10311 
6495 


08-32 
109S7 


41.500 
7995 


17819        49495 


COFFEE— Tons. 


West  India.. 

Ceylon  

East  India... 

Mocha   

Brazil 

Other  Forgn 

Total ... 


1316 
37049 
4902 
100 
3871 
4070 


772 

34384 

6970 

302 
7027 
4267 


544 
23160 
2744 
50 
3647 
2030 


314 

2270S 

2751 

168 
4721 
2043 


RICE 


51373  1  62782 
tons 
26089 


tons 
38978 


^2175^ 
tons 


32700 
tons    I 


670 
12256 

2121 
110 
60.1 

1425 

17082 
tnns 
43029 


47707 
7460 

8224 
11943 

19301 
15600 

55223 

20107 

348)1 

160 
9653 
2147 

123 
1413 
13!S 

14816 

454 
11117 

2498 

217 

1431 

2104 

166 
9020 
2S05 

114 
199S 
1308 

17321 

10117 

37369 


tons     I 
29255 


tons 
17536 


PEPPER. 


tons 

tons 

Whlte,» 

505 

955 

Black 

4947 

4187 

pkes 

pkgs 

NUTMEGS. 

1313 

1223 

Do.  Wild.. 

256 

... 

CAS.  LIG... 

2S19 

6123 

CINNAMON 

10407 

7521 

bags 

bags    j 

PIMENTO.. 

16805 

39790  ! 

889 


ons 

tons 

630 

770 

3768 

6iSl 

pigs    I     pkgs 


bags        bags 


pltifS 

1602  i 

212  1 

7426  i 

9252  ! 

bacrs  I 

21900  I 


pkes 
1970 


f8?3 
8316 


hairs 

40014  I 


tons 

tons 

299 

519 

3078 

1947 

pkgs 

pkgs 

2S61 

1696 

IS 

... 

859 

731 

2565 

1718 

bags 

oags 

32966 

33364 

RAW  MATERIALS,  DYESTUFFS.  *c. 


COCHNEAL      17442 


serons  i  serons  l   serons 


chests 
LAC  DYE...       4619 


tons 
LOGWOOD  12080 
FUSTIC i      UCl 


27423 


chests 
4141 


chests 


tons 
11616 

2313 


serons     serons     serous 
18790       23332  3960 


chests  '  chests  }  chests     chests 
4966  ]       6814 


ons 

tons 

tons 

S6I7 

14065 

4332 

1476 

•2294 

466 

9. '09 

chests 
80  iO 

tons 
25.-,9 
887 


INDIGO. 

East  India... 

chests 

20832 

che!,ts 
14587 

chests 

chests 

chests 
20143 

chests 
18349 

chests 
16013 

coests 
113.35 

8panlati...„ 

serons 
9627 

serons 
11244 

serons  ,  serons 

serons 
9167 

S'^rons 
11414 

serons 
1837 

serons 
1580 

SALTPETRE 

Nitrate    of 
Potass  .. 


Nitrate   ot 
Hoda  ..„. 


f«ns 
11667 

tons . 
9442 

tons 
*•• 

cous 

tons 

9694 

3644 

fi648 

1 

3314  ' 

tons 
11260  ; 


tons 
9945 


3640  I 


1317 


cons 
8634 

3606 


COTTON. 

bales       bales 
America  ..           137            273 
lirazll   .....         671          Ul 
K.  laaia,Ac    SOiiii     217333 
LiTorpo<.l,ai. 

kmUs.... ..'3334290    3058794 

bales 

872932 
872932 

bales 

8G6033 
S0CM3 

baies 

117 

410 

263593 

2339200 

ba.es 

247 

630 

189619 

2S45S0O 

nates        bales 

20  1           35 

SlO  '         339 

6S932        iliSl 

431320      4434S0 

Total 13640361  132772E1 

5«»3320  I253628G 

£60312  j  631416 

C!ie  iflatlVuHp  Monitov 


RAILWAY  CALLS  FOR  DECEMBER. 
Amount  per  share. 


Due  Already 
Date.  Paid. 


London,  Brighton,  ,tc.  NewOrd.  Stock, 

issued  at  45  per  cent 16  ...  35 

Metropolitan  New  Redeemable  10/  shs.    2  ...    2j 
Midland  182  Convertible  Preference 31  ...  14 


Cull. 
£    8  d 

,  l«p.c.  ... 

2  10  0  ... 
2    0  0... 


Number 
of  Shares. 


£12.50000  , 
60,000  . 
111,772  , 


125,000 

160,000 

,  229,444 


Total i04,444 


EPITOME    OF    RAILWAY    NEWS. 


Tbaffio  Receipts. — Tho  traffic  receipts  of  railvfays  in  the  United 
Kingdom  amounted,  for  tho  weelc  ending  7th  of  December,  on  13,14G 
miles,  to  089,640/,  and  for  the  corresponding  week  of  last  year,  on 
12,831  miles,  to  008,247/,  showing  an  increase  of  315  miles  and 
of  21,393/.  Tho  gross  receipts  on  tho  14  principal  railways 
amounted,  in  the  aggregate,  on  9,497  miles,  to  581,881/,  and  for  the 
corresponding  week  of  1800,  on  9,242  miles,  to  504,847/,  showing  an 
increase  of  255  miles  and  of  17,034i  The  total  receipts  of  the 
week  show  a  decrease  of  21,435/  as  compared  with  those  of  the  preced- 
ing week,  ending  the  30th  ult. 


RAILWA.T  AND  MINING  SHARE  MARKETS. 
LONDON. 
MoNDAT,  Dec.  10. — In  the  share  market  to-day  there  was   almost  an 

entire  ab.sence  of  business,  except  in  British  railways,  which  were  dis- 
po.sed  to  flatness.  Foreign  railways  and  mines  were  fully  maintained, 
but  in  miscellaneous  shares  the  few  movements  were  all  downward. 
Of  the  British  lines.  North  British  improved  i  ;  MidKand  relapsed  1^, 
ditto  (Birmingham  and  Derby)  and  North  Staffordshire  1  each,  and 
Great  Northern  (A  stock)  J,  .and  Manchester,  Sheffield,  and  Lincoln- 
shire declined  1,  Metropolitan  ^,  and  ditto  (extension),  Brighton,  and 
SoutU-Eastern  ^  each.  In  miscellaneous,  Atlantic  Telegraph  (8  per 
cent.)  relapsed  3  ;  and  East  India  IiTigation,  Peninsular  and  Oriental 
(1807),  and  Viceroy  of  Egypt's  Loan  declined  ^  each. 

Tuesday,  Dec.  17. — In  the  share  market  to-day  there  was  again  a 
general  depression  in  British  railways,  and  dnlness  also  slightly  affected 
;ill  other  descriptions,  except  American  railway  securities.  Of  the 
British  lines,  Midland  declined  5J,  Caledonian  and  North-Western  1^ 
each,  Great  Northern  1,  ditto  (A  stock)  and  South-Ea.stern  a  further  1 
each,  Lancashire  and  Yorkshire  J,  Manchester.  Sheffield,  and  Lincoln- 
shire further  J,  Great  Eastern,  Great  Western,  North-Eastem  (Vork), 
and  Shropshire  Union  ^  each,  and  Brighton,  Jletropolitan,  and  ditto  (ex- 
tension) a  further  ^  each.  In  colonial,  Demerara  improved  1,  and  Great 
Western  of  Canada  receded  ^,  and  Grand  Trunk  of  Canada  (equipment 
and  first  preference  bonds)  1  each,  and  ditto  (second  preference)  1^.  In 
foreign,  Xamur  and  Liege  (preference)  and  Sau  Paulo  advanced  ^  each ; 
.Southern  of  France  relapsed  ^  ;  Dtitch-Rhenish  and  Great  Luxembotirg 
declined  .j  each,  Lombardo-Venetian  j^,  and  Central  Ai-gentine,  Northern 
ot  France,  Paris  and  Mediterranean,  and  Paris  .and  Orleans  ^  e.ach ;  and 
Erie  shares  improved  1,  ditto  (0  per  cent,  bonds)  a  further  1,  Illinois 
Central  (redemption  bonds)  5,  and  ditto  (.shares)  i.  In  mines,  Wheal 
Seton  declined  2i,  and  Chontales  ^ ;  and  Yudanamutana  were  ^ 
better. 

WednesD-AT.  Dec.  18. — In  the  share  market  to-day  there  was  a  further 
decline  iu  British  railways,  affecting  all  the  principal  stocks,  with  very 
fow  excoptions ;  Canadian  railways  were  also  weaker,  but  the  other  de- 
scriptions show  average  alteration.  Of  the  British  lines,  Caledonian 
and  Great  Eastern  recovered  ^  each,  and  Great  Western  A  ;  and  Mid- 
land declined  'further  2J,  ditto  (Birmingham  and  Derby)  9,  North 
London  2,  South- Western  1,  North-Eastern  (York)  a  further  1,  ditto 
(Berwick),  and  Xortli  British  ^  each,  Great  Northern  (A  stock),  Lan- 
cashire and  Yorkshire  and  iletropolitan  (extension)  a  further  -J  each, 
ditto  (original)  fui-ther  ^,  Chatham  ^,  and  \orth-Western  and  Brighton 
a  further  rf  each.  In  colonial,  Great  Western  of  Canada  receded  a  fur- 
ther ^,  Grand  Trunk  of  Canada  ^,  ditto  (equi])ment  bonds)  further  2J, 
ditto  (second  preference)  a  further  1,  and  ditto  (third  and  fourth  prefer- 
ence), and  Atlantic  and  St  Lawrence  1  each.  In  foreign.  Southern  of 
France  r(;covered  j.  Mines  were  steady,  the  only  alteration  being  a 
fractional  decline  in  Don  Pedro,  and  a  further  rise  of  ^  in  Yudana- 
mutana. 

Thuksdat,  Dec.  19. — In  the  share  market  to-day  the  further  depre- 
ciation in  British  railways  was  considerable,  and  the  market  generally 
was  dull.  Of  the  British  lines  Caledonian  relapsed  J,  and  Great  Eastern 
and  Groat  Western  J  each ;  and  Lancashire  and  Yorkshire  declined 
further  4J,  South-Western  and  Jletropolitan  further  4  each,  ditto  (ex- 
tension) further  3,  Midland  further  i^,  ditto  (Birmingham  and  Derby) 
and  Groat  Northern  2  e:i«h,  ditto  (A  stock)  and  Shropshire  Union  1.^ 
each,  North- Western  further  2i,  and  Xorth-E:istern  (Berwick  and  I'ork) 
a  further.^  each.  In  coloniai.  Great  Indian  Peninsula,  Madras  (5  per 
cent.),  and  East  Indian  receded  i  e,acli,  and  ditto  (L  shares}  ^.  In 
foreign.  Northern  of  France  was  ^  better.  Southern  of  Franco  relapsed 
^ ;  Lombardo-Venetian  and  Illinois  Central  (shares)  declined  ^  and  ^ 
respectively,  and  Atlantic  and  Great  Western  (debentures)  closed  at  21 
to  23.  In  mines.  East  Caradon  and  United  Mexican  were  each  j  lower, 
Pauulcillo  ^  lower,  Don  Pedro  and  Frontinowere  fractionally  lower,  and 
Vancouver  Coal  were  i  better. 

Friday,  Deo.  20, — Hail  way  stocks  in  demand,  and  better.  Great 
Northern  A  and  Metropolitan  in  especial  request,  .and .advanced  IJ  to  If. 
per  cent,  respectively.  L,ancashiro  and  Yorksliirs  advanced  ^  ;  Mid- 
land and  Great  Northern  (original),  J ;  South  Eastern,  j ;  London  and 
North- Western,  and  London,  Chatham,  and  Dover,  ^ ;  and  Great 
Eastern,  ^.  Atlantic  Cable  shares  exhibited  no  movement.  Anglo-  ' 
American,  19  to  10^ ;  and  Atlantic  Telegraph  Eight  per  Cent.  Prefer-  j 
ence,  4^  to  f  H 
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Sc.  01 
Ihflres 

or 
6tock. 

Stock 
Stock 
Stock 
S8S1 
2S448 
Stock 
Stock 
1»000 
Stofc'i 
Stock 
Htock 
StocV 

Stock 


Stock 
Stock 
Stock 
Stick 
Stack 
<3Uick 
Stock 
Stock 
Stock 
Stock 
Stock  1 100 
Stock  I :  (10 
Stock  Ino 
Stock  100 
Stock]  100 
Stork  100 
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4668; 
S;ock 
Stock 
20000 
Stock 
Stock 
Stock 
<||9S7 
Stock 
Stock 
Stock 
Stock 
UOOC 
Stock 
16C0C 
Stock 
Stock 
Stock 
Stock 
St.>ck 
ISOWi 
Stock 
23270 
Stock 
1 400(1 


8t»ck  100 
Stock  1 100 


ORDINARY  SHARES 

AND  STOCKS. 

Name  of  Company. 


Bristol  and  Exeter 

Caledonian  

Cambri:m 

Cork  and  Bandon 

Cornwall  

Dublin  and  Belfast  Junction  ... 
Dundee,  Pertb.  .t  Aberdn  June 
East  London.  Scrip  Cartificate... 
Glasgow  and  South- Wegtom  ... 
Great  Eastern,  Ordinal-^  Stock,, 

Do.  East  Anglian  Stock 

Great  North  of  Scotland    

rOreat  Norttiem  

<      Do.  A  Stock 

I      Do.  B  Stock 

Great  8  'Uthern  <fe  Western  (Ii 
Great  Western — Oripnai 

Do.  Stour  Valley  guar.  Stk  ... 

Do.  .Soutli  Wale< 

Do.  West  Midland— Oxford.. 

Do.  do.  Newport , 

Lancashire  and  Yorkshire 

Ijondon,  Brijrhton  «fe  South  Coist 
London.  Chatham,  and  Dover.. 

Do  Metropolitan  Ex,  A. ...... 

Tjondon  and  North-Western 

London  and  South-Western , 

Manches..  Shef.,  <fc  Loneolnshirc 
Metropolitan 

Do.  E.Ttension 

Metropolitan  District 

Do.  do   

Midland - 

Do.  Birmingham  and  Derby-.. 
Midland  Gt.  Western  (Ireland). 
North  British 

Do.  Edinh.,  Perth,  A  Dundee. 
Nortli  Eastern — Berwick 

Do.  G.  N.  E.  Purchase  

Do.  Leeds 

Do.  York  

Do.  Carlisle 

Do. Stockton  and  Darlington. 

Do.  IbCO  and  18C1  

North  London t 

Do.  1S06    

^Jor^h  Stalfordahirc 

North  and  S.-VVestem  Junction 

Shropshire  Unioa 

South  Devon    

South  Eastern 

Stirines,  Wokinyharo,  &  Wokiiig 
Taff  Vale  

Do.  C 

Waterford  and  Kilkenny 

West  Cornwall   


Stock 
Stock 
768(1 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Slock 
Stocli 
Stock 
Stock 
Stock 
Stock 
lOOOO 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Slack 
Stock 
Stjcli 
Stack 
Stcicli 
Stock 
Stock 


Stock  100 
BtocJUOO 


Stock 
St.  ck 
St'Xk 
Stock 
Stock 


Stock 
Stock 
Jloci. 
Stock 
Stock 
Itock 
Stock 
blc.k 
Stuck 

SlC<,kjlOO 
)3-.ock|lno 
atcck'luo 


lot) 

100 

100 
100 

too 

10(1 
100 

ica 
100 


PREFERENCE  SHARES. 
100   Bristol  and  E.xcter 

100  'Caledonian  ICM^  percent 

100  Do  Scottish  N.E.,  Aberdn  ord 

100       Do  do  Midland  Stock 

6J  Cork  and  Bandon  6J  per  cent.... 

100  Dundee,  Perth,  *  Aberd.  June. 

ICO  Glasgow  ,t  S.'W.  gu.ir  5.  p  ceni 

100  Great  Eastern,  E.  C.  Ext  No.  1 

100       Do.  No.  2 

100  Do.  6  per  cent  Preference   ... 

100  Do.  East  Anglican  A,  5  p  cent 

100  Do.  B,  6  per  cent  Prefei  ence.. 

100  Do.  C,  7  percent  Preference.. 

100  I     Do.  No.  1,  5  per  cent,  stock  .. 

100  Do.  Eastern  Union  4  p  c  guar. 

100  Do.  Norfolk  6  per  ct  Ext.  184(; 

100  Do.  Great  Eastern  5  p  ct  Prcf. 

100  Great  NLTthe'n,  5  per  cent  .... 

100  Do.  ."i  p  c  Redeem,  at  10  p  c  pi 

100       Do.  4  i  per  cent  do  

100  Do.  5  pr  ct  do.  at  .5  pr  ct  pin, 

'0(1  Qt  South  &  Wst.  (Ireland)  4  p  e 

6  GtWcst  (Bks.iHantsEx)Opc 

100  Do.  Preference  4i  per  cent 

100  Do.  Irredeemable  4  percent... 

100  Do.  67  p  c  Redtn.  Preference. 

100  Do.  BiiTOingham  guar.  Stock. 

100  Do.  Birmingham  t'ref.  Stocx.. 

100  Do.  Chester  guarantee  Stoc*.. 

100  Do.  8  percent  P:ef.  Stock    ... 

100       Do.  &  per  cent  do    

100  Do.  S.  Walei  gnar.  4  percent. 

100       Do.  4J  per  cent  

100       Do,  5  per  cent 

100  DoVV.JL— Oxf.  1st  gua.  Slock 

100       Do.  2nd  guarantee  Stock 

100  Do.  Newport  6  per  cent  pref. 

redeemable  at  6  pr  cent  pm 

lOO  Do.  perpetual  6  p  c  preferena- 

option  till  liliU 

100  Do.  perpetual  6  per  cent,  witli 

option  till  I66it 

100  Lancashire  and  Yorkshire,  6pct 

100  Do.  6  per  cent  (E.  Lancashire 

100  Do.4jpc(BliickburnPurchase) 

100  London  and  Blackwali,4Jpc»i 

100  lK>ndon  and  Brigatou,  6  perceiu 

guarantee  Stock  No.  1 

100      Do.  6  per  cent  do  No.  2 

100       Do.  (>per  cent  do ^ 

100       Do.  5  fier  cent  uo  No.  4 

100       Do.  4i  per  cent  IWs 

100        Do.  4}  per  cent  do  18li3 

tfO  Do.  7  V  cant.  Preference  Stock 

100  Do  tiperct  do.  (W.  E.  iU.P., 

100        Do.  ir'Sr  centlb6i» 

100  London   Chinham  and  Dover... 

100  ton.  .t  N.-W.,  Cov.  .ENun.iip  i 

100  Uo.  Btilford  and  Camljridye... 

ItiO  Do.  Si  reWaliury  iL  WelsJipoo. 


81J 

73 

25 


71 

"97" 
31} 

n 

Ui 

1071 

110 

124 
97 
43j 


27  i 
SO 
120} 
4!;i| 
ISJ 

ivii 

70 
4.3; 

112i 

103 


l.llj 
71 


33] 
"98J 


60 
9li 


131 


113J 

Ci 

60 

111 

£.65 

43 

67 

9 

147i 


72J 

i'l'e" 


10; 

112i 


luS 
10.5 


77J 

70 

81 


93S 
129 


No.  of  g 

Shares  i  - 
Stock. '^ 


StockilOO 
Stock  100 
17250(1  6 
Stock  100 
10 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
26 
100 
100 
100 
100 
20 
100 
100 
100 
10s 
10s 
10 
U81I 
100 
100 
100 
100 


62830 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
60872 
Stock 
Stock 
Stock 
Stock 
58500 
Stock 
St«ck 
Stock 
20000 
493' 
14.512 
4000O 
Stock 
Stock 
Stock 
Stock 


Stock 
2102 
Stock 
Stock 
Stock 
Stock 
Slock 
Stock 
10160 
Stock 
Stock 
Stock 
Stock 
14000 
Stock 
Stock 
Stock.lOC 
Stock  100 
Stock  100 
Stock!  100 


Stock 
Stock 

Stock 
16.362 

J391 
Stock 
Stock 
22S00 
Stock 
Stock 
23935 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 

4450 


Stock 

Stock 

S.ock 

Stock 

Slock 

Stock 

Stock 

StockllOO 

Slock  100 

Stock  100 

Stcck  100 


100 

100 

6j 

100 

50 

50 
100 
100 

25 
100 
100 

10 
100 
100 
ICO 
100 
HO 
10(1 
100 
100 

10 


■<(1h 


100 
100 
6 
100 
5 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
10 
lOJ 
lOtl 
100 
100 
20 
100 
100 
100 
10s 
10s 
10 
l(6i 
100 
100 
100 
100 


Name  of  Compuy. 


stock 
60000 
60000 
15000 


100 
100 
100 
100 
100 
100 
100 
100 

25 
100 
100 
100 
100 

60 
100 
100 

100 

100 
100 
100 
100 
100 
5i 
100 

60 

60 
100 
100 

26 
100 
100 
8 
100 
100 
100 
100 
100 

00 
100 
100 

10 


London  &  S.-W«stem,  7  percen 

Manch..  Shef.,  and  Lincolnshire 

Do.  6/ 

Do.  ^  per  cent. 

Pc.  Redeemable  6  per  cent  ... 

Midland  Cons.  6  per  cent  Stock 
Do.  Con.  Bristol  JE  Birm.  6  p  c 
Do.  4}  per  cent  pref.  Stock  ... 
Do.  Leices.  &  Hitch.  4  p  c  Stk 

North  British  

Do.  Nc.  2,  5  per  cent , 

Do.  Edin.,  Perth,  ,t  Dun.4pc 

N.E. — Consolidated  pref.  4  pr  ct 
Do.  4i  per  cent,  redeemable ... 
Do.  Berwk.,  G.N.E.  4  p  c  pref. 
Do.  York,  Hull  &  Selby  Pure 
Do.  Stcktn  Jt  Darin.,  A  5  p  ct 

Do.  B  6  per  cent 

Do.  C  6  percent , 

Do.  W.Hartlepool  Harbour&R 

North  StatTordshire 

Scottish  N.  E.  3J  pr  ct  pref.  Sick 
Do.  Aberdeen  guar.  6  percent 
Do.  7  per  cent  pref.  Stock , 

South  Devon  Annuities  10a 

Do.  Tavistock  Annuities,  10«., 
Do.  Fi.\-ed  4J  per  cent  

Sth-East.— (Readng  Ann.  Ii6d) 

Do.  4}  per  cent   , 

Do.  Fixed  4^  percent , 

Taff  Vale.  No.  1  

Waterford  and  Kilkeunv ..... 


LINES  LEASED 

AT  FI.XED  RENTALS. 

Birkenhead  

Do.  4J  per  cent,  preference 

Buckinghamshire   

Chester  and  Holyhead  

Do.  5i  per  cent    

Do.  5  per  cent 

Clydesdale  Junction 

East  Lincolnshire,  gua.  6  pr  cent 

Gloucester  and  Dean  Forest 

Qt  Eastern,  Newm.  Jtc.  5  pr  cen 

Do.  E.  U.,  Harwich  4  pc  shares 

Do.  Woodhridge  Ext.  4pr  cent 
G.  Western,  W.Midland,  Hereford 

Hull  and  Selby    

Lancaster  and  Carlisle 

London  and  Blackwall  , 

London  and  Chatham  4}  pr  cent 
London  and  Greenwich 

Do.  Preference 

London,  Tilbury,  and  Southend. 
Lowestoft,  guarantee  4  per  cent 

Do.  6  per  cent 

Manchester,  Buxton,  <fc  Matlock 

Midland  Bradford  

Northern  and  Eastern,  5  pr  cent 

De,  6  per  cent 

North-Western  Aperppref  5  pc 
NcttIng.AGr.inth.  Rlwy.  &  Cnal 

Preston  and  Wyre 

Royston,  Hitchin,  and  Sl.epretli 
Shrewsbury  and  Hereford.... 

Di.  do   

South  Staftbrdshlre 

South  Yorkshire  and  River  Dun 

Do  4  per  cent  guaranteed 

Do  5  per  csnt  guaranteed .. 

Vale  of  Neath  

Victoria  Station,  Piinlico 

WestCornwlI 

Wilts  and  Somerset  , 

Wimbledon  and  Croydon , 

DEBENTURE  STOCKS. 

Great  Eastern 

Great  Northern  , 

Gt.W3tn— W.  Mid.— Oxf.  41  pc 
Lancashire  and  Vorkshire..... 

London,  Brighton  &c. 

London  and  North-Western 

London  and  South- Western 

.Midland 

North  British,  E.  P.  and  D.  B.. 

North  Eastern 

Scottish  North-Eastern 


100 

100 
20 
20J 
...  10 
Stock  100 
Stock!  100  100 
Stock.  100 
Stock' 100 
Stock' 100  100 
StockllOO 
...  '  20 
StockllOO 
StockllOO 
Stock, 100 
Stock:100 
StockllOO 
Stoik'lOO 
Stock  100 
Stock  100 
StockllOO 
Slock  100 
Stock'lOO 
23,'i7«  20 
4.7656  20 
a  lock 

lOO 


Stock 


142t 
115 
6j 
65 1 

isb" 

130 

94 

88 


93 


lOJ 
107 
129 
129 
83 
21 


94 

n 

8t 
22 


42J 


91 
102 


6i 
119 
111 


S7J 
110 
208i 

8S 


62 

"so" 


91 
49j 


I 


BRITISH  POSSESSIONS. 

Atlantic  and  St  Lawrence    

Bombay,  Bar.,  &  C.  India  guar. 

Do.  F.  Shares 

Buffalo  and  Lake  Huron 

Do  Preference 

Buffalo, Brant.,  ii  Ooderich,  6pc 
Calcutta  &  Sin.  East,  guar.  £  p  c 
Caiie  Town  and  Dock  6  p  c  ttu^r. 
Demerara,  7  i-  r.  cL  pcrpet.  pref. 
Eastern  Bengal,  guar.  6  pr  cent 
East  Indian 

Do.  L  Sliarcs  

Do.  6  pr  cent  deoeutures,  1870 

Do.  6  per  cent,  do.,  1S7U  

Do.  6  per  cent,  do.,  1866-71  ... 

Do.  5  per  cent  do.,  1S7V-7S  ... 
Grand  Trunk  of  Canada  

Do.  Equii-.meut  .Viort.  Bonds.. 

Do.  First  Preference  Bonds ... 

Do.  Second  Preference  Bondu 

Do.  Third  Preference  tjlock... 

Do.  Fourth  Prelerence  Stock- 
Great  Indian  Peniti.  guar.  6  p  ct 

Do.  ^io 

Do.  New   

Great  Sill.  01  India  ^uar.  5  pr  Cl 

Lw  g-aranieed  4^  psr  cent  ... 


liiu 
93 
43 
132 
131i 
10 


96i 
79.i 
981 
90 

"iii" 

771 


7.-1 

94 

91 

16 

"97" 
91 

90 


64 
IU1 

141 
H 
61 


«7 

99 
lu6t 
111} 

8* 

llfi 

1U3 

1(8 

108 
18 
"1 
43 
33 
28 
IM 

109 


103i 

v. 


No.  ol 
Btaues 

or 
Stock. 


169700 
Stock 
Stock 
Stock 
Stock 
Stock 

2100CO 
Stock 
Slock 
Stock 

Slock 
Stock 


80000 

toooo 

42500 

875O0 

61)000 

"5000 

2.'.000 

600000 

100000 

110165 

6260C 

60000 

2659.5 

10000 

625000 

16000 

47500 

677500 

800000 

6000(1 

8100(1 

1700(1 

10000^ 

7500O0 

156250 

13400(. 

40*00 

26767 

20000 

•00000 


8000 

2900 

1024 

612 

«144 

6000 

6000 

1»06 

4000 

48t. 

12.'0i 

6000 

6908 

6000 

1024 

8000 

896 

»000 

400 

700 

6640 

12800 

60OO 

1120 

612 

•138 

496 

920 

«000 

<00(> 

1024 

800<l 

40(1 

612 

612 

1024 

396 

1000 


301 

100 
100 
100 
100 

too 

IW) 
100 
100 
20 
100 
100 


NUM  of  Company. 


301 
100 
100 
100 
100 
100 

100 
100 

100 
100 
16 
IOC 
100 


(600C 
30000 

looeo 

16000 
S6000 
SliOOl 
1000(1 
100000 

36000 
36000 
30000 
88000 
16000 
1000(1 

108816 

100000 
iOOOO 
800CO 
100(^J 

lOUOOli 
13000 

130000 
llOOO 
43174 
10000 
20000 
MIWi' 
76U(H 
4Mft'« 


Great  WeaMm  ol  C«n«da,Shar«e 

Do.  (percent  Bonds  1878  ... 

Do.  61  per  cent  1877-8 

Madras  guaranteed  6  per  cent... 

Do.  41  per  cent 

Do.  41  percent    

N. Rall.of  C«nidi.6  pc.  Ist  pf  Bdi 
Oudc  and  Kohilkund,  guar,  i  p  c 
Scinde  guaranteed  6  per  cent  ... 

Do.  Delhi  do 

Do.  do  

Do.  Puniaub  do 

Do.  Indua  Steam  notaia 

FOREIGN. 

Antwerp  and  Rotterdam 

Bahia  and  San  Francisco,  Llm. 

guaranteed  7  per  cent   

Belgian  Eastern  Janctlon 

B.Ayres.G. Southern,  g  7  p  c  Llm 
Central  Argentine,  guar,  7  pr  ct 
Dutch  Rbenuh   _ 

Do. 

Eastern  of  France  .... 
Great  Luxenibourp.... 

Do,  Obligations 

Lenibcrg-Czeniowllig,g,7p.cL" 

Mexican,  Limited  

Namar  &  Liege  gua.  14f  per  ann 

Do.  guar.  6  |ier  cent  Pref. 

Northern  of  l>ance. 

N.  Rail,  of  Buenos  A>Tes  r.  7  p  c 
Ottoman  (Smyrna  to  Aidln)  ... 
Paris,  Lyons,  4  Mediterranean.. 

Paris  an.l  Orleans  -...., 

Recife  &  San  Francisco  (g.  7  pc) 
Sembreand  Meuse 

Do.  51  per  cent  Preference  ,.. 
San  Paulo,  Limited,  gnar.  7  p  c 
S.  Austrian  .t  I.K>nibardu-VeDetn 

Do.  Obligation    .* , 

Southern  of  Fiance , 

Turin  and  Savona , 

West  Flatders 

Do.  51  per  cent.  Preference  ... 
Western  and  N.-W.  ot  Fraaca. 


BRITISH  MINE& 

8|  Chiverton 

81f  Clifford  .\inalgamated 

I  Devon  Gt  Conft.il»  (Tavistock) .. 

1  East  Bassett(lllogan)  

i  East  Caradon 

8J  East  Cam  Brea 

661s  Ijist  Gren\-ille 

698  Enst  Lovell  

Hi  East  Wheal  Russell  (Tavisuick) 
66   GrambleritStAubyn(Gwennap) 

4   Great  Laxey,  Limited  ..« 

141i  Great  South  Tolgua   „ 

40   Great  Wheal  Vor  (Hclaton) 

I80s  Grenville _ 

I70s  Herod's-Foot    _ 

lIOs  Hingston  Dowr« „ 

181  Margaret  (Uny  Lelaat) 

41  .Marke  Valley  _ 

.56J|NewSeton 

S8i[Norlh  Hoskear _ 

68s  North  Wheal  Crolly  _._.. 

I  Prince  of  Wales „ 

8i  Prosper  I'liited   

20e»  Providence  (Uny  Leiant)  ........ 

II  Seuth  Caradon  (31  Cleer) 

62s  South  Condurrow  

18j  South  Wheal  Frances  (Illogiui) 
85)  Stray  Park  ..» 

9  I Tir  Croft  ™. 

Ij  West  Bassett  (Llogan) 

UJisVcst  Caradon  (Liakeaid).... 


West  Chiverton 

West  W  ileal  Seton..» -m.m.. 

Wheal  Uasselt  (lUogan)  

Wheal  Buller  (Hedruth) „. 

Wbeal  Mary  Ann  (Meuhcniot). 

Wheal  Setoo 

Wheal  Trelawney  (Liakisard) .. 


FOREIGN  MINKS 

3  JAJamlUos,  Limited 

7    Australian    

6  Brazilian  l..ana  aai  Mining  . 

7  Cape  Copper 

li  Capula  Silver  

4  Cbi^ntnles  UoidJtSilrcr  Miuiug,L 

161  Coflapo 

14s  Don  Prdni,  N.  del  Key _, 

1  Dun  MouDtalD  Copper ». 

2i  East  del  Key..„ , 

2  Fortuna 

30   General 

:3s  Kapunda  ». ...».».».... 

8  Liuarea «....«.......»....». 

31  Lijsitan'an    ..„». 

1   Mahqult^ . .... 

3  M.  Auroos  Ural.  Gold  Mng.  Co. 
8   PanulcUlo  Copper  Limited...... 

3|  liestareoa  Qoic  Limited  ..  ....„ 

30    Pontgibaud  _ ».-.„.„ 

1  iPort  PlulUp _....„. 

431 'Royal  Cobrc  Copper,  Liualod ... 
1  {ScottiabAuatralian........ .......... 

16  |8t  John  del  Uey „..„.. 

381  United  Mexican  _ -.__  , 

6   Vancouver  Coal  .....m.m.h.m... 
6    Waslioe  Gold  Liudtcta  ..»....«« 

1    Worthing .,  , 

1    Yurke  I'etiinsula.  Limited   ...», 
>    Yudaaamataiuof  S.  Autruia 
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DANK    OF    CALIFORNIA.— THE 

D  ORIENTAL  BANK  CORPOltATION  are  pro. 
njrerl  to  issue  Drafts  atsiRht  on  the  Hank  of  California, 
San  Franclaco,  the  teniiB  for  wlilch  may  bo  ascertained 

at  tlielr  office. 
ThrcailnceJlc  street.  April.  186/. 


QOTTTH    AUSTRALIAN   BANKING 

O      COMPANr.    Incorporated  hv  Royal  Charter. 

LetUra  of  CreJit  a"(l  Hills  issued  upon  Ailolalde  and 
upon  the  principal  towns  in  South  Australia.  Drafts 
negotiated  and  collected.— Apply  at  thi>  Royal  Hank  of 
Scotland,  National  Hank  of  Ireland,  and  at  the  Cotn- 
nanv'a  offices,  84  Old  Broad  street.  I^ondon,  E.G. 
^     '  WILLIAM  P0RDY,  Manager. 


PNGLISB,    SCOTTISH,   AND 

r>  AtlSTnALIAN  CHARTERED  BANK  Capitil 
paid  UP.  £(!00,nflO.  it-TTi-^RS  of  CREDIT  on  the 
brandies'  at  Adilaiile,  Melbourne,  and  Sydney,  are 
GKASTED  ea  the  most  favourable  terms.  Bills  on 
the  Australian  Colonies  negotiated  and  sent  for  coi'eo- 
tlen.  Deposits  roc  ;ived  at  rates  and  for  periods  which 
may  he  learned   on  Inquiry  at  the  office. 

Letters  of  cre<lit  may  alao  be  obtained  at  the  Na- 
tional Provincial  Bank  of  England,  Bishopsgate  street 

By  order  ol  the  Court. 

HENRY  MOULES,  Secretary 

T8  Comhlll,  E.C\ 

DANK'^IiEW  SOUTH  WALES^ 

Jj  Established  1817.    Incorporated  LS-TO. 

Capital,  £1,000,000.     Kcservo  lunrt,  £333,333. 

Grants  Letters  of  Credit  and  Bills  of  Exchange  upon 
tlie  head  office  in  Sydney,  and  upon  the  branches  in  ihe 
principal  towns  in  New  South  Wales,  Victoria,  New 
Zealand,  and  Queensland ;  also  upon  the  Commercial 
Bank  (k  Van  Dieman's  Land,  Hobart  Town  and 
Launceston.  Bills  of  Exchange  negotiated  and  col- 
lected.—By  order  of  the  London  Bnard, 

JOHN  CURKIE,  Secretarj-. 

64  Old  Broad  street,  London. 


OF 


THE   COLONIAL    BANK 

i  AUSTRALASIA. 

Incorporated  by  Act  of  Council  of  Tictoria,  18.56. 
Capital,  £1,000,000 ;  paid  up,  £437,500 ;  reservefund, 
ICS'.SOO. 

Head  office — Melbourne,  Victoria. 

Lcndon  office — 10a  New  Broad  street,  E.C. 

Board  of  Dikectob.s. 

Alexander  Tod,  Esq.  1  Andrew  H,  Knight,   Esq. 

Manaoeb— James  A.  Douglas,  Esq. 

This  brarch  is  now  open  for  the  transaction  of  all 

banking     business    connected    with    the    Australian 

Colonies.    Letters  of  credit  granted  or  bills  purchased 

or  sent  for  collection  on  terms  which  may  be  learned  at 

the  office,  10a  New  Broad  street 

CHARTERED  MERCANTILE  BANK 

\j  of  INDIA,  LONDON,  and  CHINA. 

Incorporated  by  Royal  Charter. 
Paid-up  capital,  £750,000.  Reaerve  fund,XU5,902  148. 

Court  of  Directors. 
Georjre  Garden  Nicol.  Esq.,  Chairman. 
Donald  I^arnach.  Esq.  ^  "  "  ' 

George  May,  Esq. 
Sir  Frederick  J  amos  Halli- 
day,  1CC.B. 

Bankrrs. 

The  Bank  of  England.         I  The    Londou  Joint  Stock 
I      Bank. 
Bhahchks  and  Agenciks 
Bombay       I  Colombo         |  Peuang  I  Shanghai 

CalcutU  Kandy  Singapore         Hankow 

Uadras         I  Galle  |  lioiiBrKone    |  Yokohama 

The  Bank  negotiates  and  collects  Bills  ana  grants 
Drafts  payable  at  its  branches  and  agencies,  andi  saues 
Letters  "t   Credit  and  Circular  Notes. 

The  Bank  will  undertake  the  agency  of  parties  con- 
nected with  India  and  China,  the  purcliase  an  i  sale  of 
Indian  securities,  the  safe  custody  of  same,  and  the 
receipt  of  interest,  dividends,  pay,  pensions,  and  other 

Tiie  Bank  receives  money  on  deposit,  on  which  in- 
terest is  allowed  according  to  the  length  of  time  de- 
posited. „  ,  .  .      , 

Particulars  as  to  rates,  &c.,  can  be  ascertained  on 
application. 

66  Old  Broad  street  Ixjndon.  E.C. 


J.  Murray  Roliertson,  Esq. 
Ellis  James  Gilman,  Esq. 
D.    T.     Robertson,     Esq., 
Chiif  Manager,  ex-officio. 


THE  ALLIANCE  BANK  (LIMITED). 

J       l.on<lon,     Livcrpoci,      .Manchester,     Southwark 
Birkenhead. 

Subscribed  Cap  tal,  £4,000.000. 

DlTided  into  40,000  Shares  of  £100  each,  which  arc  held 

by  upwards  of  1,400  Proprietors. 

I'aid-up  Capital,  £1,000,000. 

Matthew  Hulton  Chaytor,  Earj..  Chairman. 

Alfred  Castellain,  p.b<i.,  Deputy-Chairman. 

Interest  allowed  on  current  account  balances  If  not 

drawn  below  £200. 

Deposits  of  £10  and  upwards  received,  subject  to 
seven  days'  notice  of  with  rawal,  atOne  percent.,  nn'il 
fu-ther  notice,  and  for  fixed  periols,  as  may  bo  agreed 
upon. 

Every  facility  afforded  for  the  transmission  of  money 
between  Lond'm,  Liverpool,  and  Manchester,  and  for 
the  receipt  and  delivery  of  stocks,  shares,  &c. 

Circular  notes  and    letters    of   credit    issued,    and 
everv  other  deacriotion  of  banking  business  transacted. 
U.  MILLEK,  Manager  in  London. 
Bartholomew  lana,  E.C. 


B 


ANK       OF     NEW      ZEALAND. 

Bankers  to  the  General  Government  of  New  Zealand, 
the  Provincial  Governments  of  Auckland,  Canterbury 
Otajro,  <bc. 

Paid-up  Capital,  £500.000. 
Reserve  Fund,  £150,OOD. 
Head  office,  Auckland. — Branches  and  Agencies  at— 
Blenheim.  I  Lvtleiton.  I  Quecnstown. 

Brighton.  Macrae's  Flat.       |  Koss. 

Charleston.  Manuherikla  Stafford  Town. 

Christchurch.  Mount  Ida.  Timaru. 

Dunedin.  Napier.  Tokomairiro. 

Dunstan.  Nelson.  Waikouaiti 

Dunstan  Creek.       Newcastle.  Waimca. 

Greymouth.  New  Plymouth.       Wanganui. 

Hokitika.  Oaraaru.  Wellington. 

Invercargill.  Okarito.  West  Port. 

Kaiapoi.  Picton.  Wethcrstone. 

Lawrence. 

This  Bank  grants  Drafts  on  any  of  the  above-named 
places  and  transacts  every  description  of  Banking  busi- 
ness connected  with  New  Zealand,  on  the  most  favour- 
able terms. 

The  London  Office  receives  deposits  at  interest  for 
fixed  periods,  on  terms  which  may  be  learned  on  appU- 
Cltion.         F.  LARKWORTHY,  Managing  Director. 
No.  60  Old  Broad  street,  London,  E.C.,  Aug.,  1867. 
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ARIENTAL      BANK 

\J  CORPORATION. 

Incorporated  by  Royal  Charter,  30th  Aug.,  1851. 
Paid-up  caiillal.  £1,.'SOO,000;  reserved  fund,  £444,000. 
Court  of  Directors. 
Cjiirman— Harry  George  Gordon,  Esq. 
Deputy -Chaikmak— William  Scott  llinny,  Esq. 
James  Blvth,  Esq.  I  Alexander  Mackenzie,  Esq 

Duncan  James  Kay,  Esq.      Lestock  Robert  Re.d,  tsq. 
John  Binnv  Kev,  Esq.         1  James  «  alkcr,  Esq. 
Charles  J.  F.  Stna-t,  Esq.,  Chief  Manager. 
Bankers. 
The  Bank  of  England. 
The  Union  Bank  of  Lonrfon. 
The  Corporation  grant    Dralta,  and    negotiate  or 
collect  Bills  payable    at  Bombay,  C_alcutta,   Majlra.-, 
Pondicherry,     Ceylon,     Hongkong,    Shanghai,    Yoko- 
hama,   Singapore,  Mauritius,  Melbeurne,  and  Sydney, 
OB     terms    wh'th    may     be     ascertained    at     their 
office       They    alto   issue    C:ircular    Notes  .tor    the 
use    of   Travellers    Vv    the    Oi stand    Route.     They 
underuke    the    apency    of    panes  connected     with 
India,     the    purchase  and  saie  ol    Indian   Securities, 
the  safe  custody  ol  Indian  Ooveruiiient  Pai<er,  the  re- 
Mipt  ol  lMtereB^  DIv.dcniiB,  Pay,  I'ensio.i.,  *o.,  and 
t*"*  etlectlBg  ot  KemUULBcei  between  the  »oovo-na,ned 
d-^pandcncitts. 

They  also  receive  ucposlts  ot  £100  and  upwards,  re- 
payable at  10  days'  notice,  and  also  lor  longer  periods, 
the  terms  for  which  may  be  usconained  on  appiioatiou 
at  tlieir  ottice. 

ottice  tii'Uri,  10  to3.   Saturdays,  lo  to  3. 
Threadneediw  street,  LnRdoti,  1SG7. 


THE    AGRA    BANK    (LIMITED). 

1       Established  in  1833.— Cai*ital,  £1,000.000. 

Heai>  Office— Nicholas  lane,  Louibatd  street,  London. 

Bankers. 

Messrs  Glyn,  Mills,  Currie,  and  Co.,  and  Bank 

of  England. 

Branches  in  Edinburgli,  Calcutta,  Bombay,  Madras, 

Kurrachee,  Agra,  Lahore,  Shanghai,  Hong  Kong. 

Current  Accounts  are  kept  at  the  Head  Office  on 
the  terni3  custoinarj*  with  Londun  bankers,  and  interest 
allo%Yed  when  the  "credit  balance  does  not  fall  below 
£100. 

Deposits  received  for  fixed  periods  on  the  following 
terms,  viz.:—  _  ,   ,       .       , 

At  5  per  cent,  per  annum,  subject  to  12  months  notice  of 

withdrawal. 
At  4  per  cent,  per  annum,  .subject to  6  months  notice  of 

i\ithdrawal.  ... 

At  3  per  cent,  per  annum,  subject  to  3  mouths  notice  of 

withdrawal. 

Exceptional  Rates  for  longer  periods  than  twelve 
months,  particulars  of  which  may  be  obtained  on 
apDlication.  ,    ^    ^ 

Bills  issued  at  the  current  exchange  of  the  day  on 
any  of  the  brai'thes  I'f  the  bank  free  of  extra  charge ; 
and  approved  bills  purchased  or  seiu  for  collection. 

Sau-:s  aku  I'lbchasi.8  eftected  in  British  and  foreign 
securities,  in  Ea-t  India  stock  anu  loans,  and  the  safe 
custody  of  the  same  undertaken. 

Interest  drawn,  and  amiy,  navj',  and  civil  pay  ind 
pensions  realisi^-d. 

Every  other    tU-scriptlon   of  banking  business 
monev  agency,  Uriusli  and  Indian,  transacted. 

•^  J.  THOaMSON.  Chairman, 


and 


THE  AUSTRALIAN  JOINT  STOCK 

\^  HANK. 

Incorporated  by  Act  of  Council,  18.M 
Paid  up  capital,   £iiO-3,.555,  in  shares  of  £10    each. 
Reserve  fund,  £64,07li.  .   t.  n 

Loudon  biauch,  U>.  King  William  street,  E.C. 
Losuo.N  Baxkkks. 
National  Provincial  Bank  of  England. 
Letters  ol  Credit  and  Uraits  on  the  Colonies  are 
granted  at  tlie  London  oIKce,  and  by  Uie  Bankers  and 
Agents  of  the  Bank,  namely:—       ,      ,  „      ,      , 
The  Nutiinal  Provincial  Bank  of  England, 
The  !;o>al  Bank  ol  Scotland,  and 
The  Provincial  Bank  of  Ireland. 
At  th.  ir  numerous  branches  and  agencies  in  England, 
Scotla.id,  and  Irelanil,  and  .  j     -.v,   .i.. 

Banking  busniss  of    all  kinds  connected  with  the 
coloiiiei  is  transacted  at  the  London  office,  and  through 
its  said  agents. 
The  following  are  its  colonial establisnmenls:— 
New  Soctu  Walks. 


Teuterfield  Araluen 

Mu<:gee  Forbes 

Slngletou  Taree 

Y.iss  Dubbo 

Newcastle  Warialda 

Muswellbrook  Sofala 

Muriuruudi  Wedilin 

Hay  Boweufels. 
Dcuiliquin 

IJLhKNSLAND. 

Boncu  Mackay: 

Cur. ,  out  Townsville 

Maryborough  Toowoomba 
Gladsfone 

JOHN  CHRISTIE,  Manager. 
London  Branch,  13  Ki«g  William  street,  B.C. 


Sydney  (Head 

Otiice) 
Wes>  Maitland 
Armidale 
Braidwood 
Goulburn 
Wagga  Wagga 
Bathurst 
Graltou 

Brisbane 

Ipswich 

Kockliampton 

Warwick 


TONDON  CHAPTERED  BAXK   OF 

Li  AUSTRALIA. 

(Incorporated  by  Itoval  Charter.) 
Paid-np  Capital.  One  Million.     Reserve  fund,  £105,000. 

This  Bank  condacts  banking  business  of  every  de- 
•crlption  with  the  Australian  Colonies  upon  cnrrent 
terras.  Deposits  are  also  recfjivcd  in  London  at  in- 
terest, for  fixed  periodf,  on  terms  which  n^av  be  ascer- 
tained  on  application  at  the  oflice.-By  order  of  the  Court, 
W.   M.  YOUNG.  BecreUry. 

Offices.  B8  Cannon  street.  E.C. 

THE  IMPERIAL  OTTOMAN  BANK, 

1  CONSTANTINOPLE. 

(Capital  £4,0.50,000,  paid-up  /!2.025,000) 
Branches  at  Smyrna  Beyrout,  and  Saionica,  and  Asren- 
cies  at  Galatz,  B  jcharest,  Lamaca  (Cyprus),  Paris, 
and  London. 
The  London  Ageicy  receives  money  on  deposit  for 
fixed  periods  at  rates  to  be  agreed  upon.      It  grantc 
credits  on  Constantinople,  Smyrna,  Beyrout,  Saionica, 
Galatz,  Bucharest,  and  Larnaca ;  purchases  or  collect! 
bills  drawn  on  those  places,  and  undertakes  the  negotia- 
tion of  all  Turkish  Government  Securities  and  the  col- 
lection of  the  coupons. 

The  London  Agency  will  also  execute  ordera  through 
the  Branches  of  the  Imperial  Ottoman  Bank  at  Saionica 
and  Smyrna  for  thepurchase  of  produce,  such  as  Cotton, 
Wool,  Silk,  Madder  roots  Valonca,  Opium,  Grain,  Ac. 

Terms  may  be  ascertained  on  application  at  the  ofSces 
of  the  London  Agency,  No.  4  Bank  buildings,  Lothbury. 
11.  A.  BRENAN.  Manager. 

THE  NATIONAL  BANK  OF  INDIA 

1  (Limited). 

Established  in  Calcutta,  Snth  September,  1863,  under 
Indian  Acts  XIX.  of  18.57,  and  VII.  of  1860.  Regis- 
tered in  London,  unde--  the  Companies  Act  of  1862, 
on  the  2:3rd  March,  l.Sfi«. 

Suhsoribed  capital,  .S5,512  shares        £ 

of  £25  each 912,8')0 

Paid-up  £12  10s  per  share 456,«)0 

Reserve  fund  30,000 

Head  Offi  e— 80  King  William  streel,  London,  E.C. 

Branches— Calcuta  and  Bombay. 

Agents  at  Madeas— Mea-rs  BInny  and  Co. 

Agbsts  is  Edisbi'roh— Messrs  Dalmahoy  and  Coiran. 

W.S.,  12  Hill  street. 

Agents  in  Glasgow — Messrs  Conper,  Mackenzie,  and 

Innes,  153  St  Vincent  street. 

Board  of  Dikectors. 


W.  E.  Frere,  Esq. 
R.  P.  Harrison,  Esq. 
E.  W.  Wingrove,  Esq. 


c 


0  L  0  N  I  A  L       BANK 


John  Borradaile,  Esq. 
J.  R.  Boyson,  Esq 
R.  O.  Campbell    Esq. 
W.  S.  Fitzwilliain,  Esq. 

London  Bankers. 

Tne  Bank  of  England. 

The  National  Provincial  Bank  of  England. 

Solicitors— Missri  Lawrence.  Plews,  and  Bowyer. 

The  Nalional  Bank  of  Inlla  (Limited!  receives 
deposits,  and  allies  interest  thereon  at  3  percent,  per 
annus  if  fixed  for  three  months,  4  per  cent  per  annu'n 
if  fixed  for  six  months,  S  per  cent,  per  annum  it  fi^el 
for  12  months. 

Speelal  arranrements  can  be  made  for  large  amounls 
or  longer  periods. 

The  B.ink  also  grants  draf's,  negotiates  and  collecl.s 
bills  payable  m  Caicufa,  Bombay,  and  Madras.  eSTect- 
the  purchase  or  sale  of  Indian  or  other  securities,  an  i 
undertakes  the  sife  custodv  of  the  siine.  recoivt* 
intere-tt,  pay  pensions,  and  con-lucta  all  general  bankin-- 
business  connf'cted  with  India. 

No.  SO  King  Willi.am  street,  E.C. 


Snbscribrdcapitil  2.000,000 

Paid-up  capital    500.0C0 

The  Court  of  Directors  of  the  Colonial  Bank  hereby 
give  notice,  that  in  pursuance  of  the  provisions  of  the 
ch.irt-r,  a  half  yearly  general  meeting  of  proprietor.- 
will  be  held  at  the  London  Tavern,  Bishopsgate  strec-i 
on  Wcdnesdav,  Sth  Jinuary,  136S,  at  12  o'clock  pre- 
cisclv.  to  receive  the  report  of  the  pr.iceedings  of  the 
Corporation  and  for  the  election  of  four  Directors  in  the 
room  of  the  following  gentlemen  who  go  out  by  rota- 
tion, viz.  :— II.  A.  Haiikey,  Esq.  Ja?.  Scott,  Esq..  Wri. 
Renni'-,  l':sq.,  ami  T.  D,  Hill.  Esq..  who,  being  e.igibl-^ 
offer  thcinsel  res  fir  re-electln;  also  for  the  election  o. 
a  Director  in  the  room  of  Wm.  T.  Hibbert,  Esq, 
resianed-  and  for  the  election  of  an  Auditor  in  the 
room  of  Spencer  H.  Curtis,  Esq..  resigned  ;  Spencer  IL 
Cu'tis  Esq..  offers  himself  as  a  candidate  for  the  vacant 
directorship;  and  Edward  Miller,  Esq.,  offers  himself  as 
a  caniiidale  for  ihe  vacant  audita  ship. 

Prop  ielors  are  requesteii  to  take  notice  of  the  follow- 
ing provisions  of  the  charter,  via  :— 

1.  Every  proprieior  intending  1 1  become  a  candidate, 
or  to*  propose  ,.om  *  other  proprietor  as  a  candidate, 
for  the  vac<nt  office  of  Director  or  Auditor,  must, 
within  10  (lavs  of  ihe  date  hereof,  signify  by  some 
writing  under  his  or  her  ha  id,  to  be  left  within 
tlie  same  10  davs  at  this  ofHce,  either  his  own  in- 
tention to  liecome  a  candi'late,  or  the  name  and 
place  of  abode  of  the  candidate  intended  to  be  pro- 
posed by  liiiii  or  her. 
ir.  A  list  of  canilidaies,  with  the  names  of  the  pro- 
prietors (if  any)    by  whom  they  are  proposed,  , 
will  be  eibi'  ited  in  this  olHce  14  days  prior  to  the  i 
date  of  election. 
III.  No  proprietor  will  b»  entitled  to  vote  at  this  meet-  | 
Ing  unless  his  oc  her  name  shall  have  been  regia-  j 
lered  at  least  three  calendar  months  prior  to  the  ] 
date  of  election.  ,    ..j  ■ 

The  Traiffer  Books  of  the  Corporation  will  be  closea  , 
on  the  30;h  iuit ,  and  be  re-opened  on  the  22nd  Jan., 
1368.— By  order  of  th3  Court  of  Dir.ctors.  ) 

C.  A.  CAUVBRT,  Secretary.      | 
I       No  13  Bishopsgate  street  within,  Dec.  9,  issr.  ; 


Dec.  21,  1867.] 


THE  ECONOMIST. 


ftOLONIAL  INVESTMENTS   AT   7 

\J  PERCENT.  AND  UPWARDS 

THE  CEYLON  COMPANY  (Limited) 
Are  prcparcil   to  effect  investments  on    mortsaeo    in 
Ceylon  and  Mauritius,  at  tlie  rate  of  7  per  cent    witli 
tlieir  guarantee,  and  at  liiglier  rates,  acoordin-  to  cir- 
cumstances, witiiout  sucli  guarantee. 
Directors. 
Lawford  Acland,  Esq.,  Ciiairman. 
Major-Gen.  Henry  Pelliara     ~ 

Bum. 
Harry  George  Gordon,  Esq. 
G«orge  Ireland,  Esq. 


Duncan  James  Kay,  Esq. 
Stephen  P.  Kennard,  Esq. 
P.     F.    Rot)ortson,     Esq., 


Manaqkb— C.  J.  Braine,  Esq. 
Applications  for  particulars  to  be  made  at  tlie  olHce 
of   tl:e  Company,    Palmcrston    buildings,  Old    Broad 
street,  London. — By  order, 

K.  A.  CAMERON,  Secretary. 


THE    TRUST    AND    LOAN 

A  COMPANY  of  TTPPER   CANADA. 

Incornoritted  by  Royal  Charter. 

ESTABLISHED  1851. 

Capital  £1,000,000. 

Paid  op,  £250.000.    Uncalled,  £750,000, 

Reserve  fund,  £64,600. 

The  Ripht  Hon.  Edward  Pleydell  Bouverie,  M.P., 

Pretideiu. 
WilUam  Chapman,  Esq.,  Deputy  Chairman. 
James  Hutchinson,  Esq.      I  WilHamG.  Thomson,  Egq, 
Charlea  Morrison,  Esq.         |  T.  M  Woguelm,  E8q.,M.P. 
Bankeks— Messrs  Olyn,  Mills,  Currie.  and  Co. 
This  Company  was  the  first  established  in  England 
for  the  purpose  of  receiving,  upon  the  security  of  a 
large  subscribed  capital,  ii.oney  on  deposit  at  a  fixed 
rate  of  interest,  und  leading  the  same,  together   with 
the  paid-up  capital,  on  mortgages  of  real  estate  in 
Canada.    Tne  Company  has  bten  in  successful  opera- 
tion since  1851,  and  the  Directors  are  now  issuing  de- 
bentures, for  3  years  and  upwards,  bearing  5  percent. 
'i*.ere»t,  payable  al  Messrs  Glyn,  Mills,  Currie,  and 
Co.,  on  1st  January  and   1st,  July.    Any  information 
required  can  be  obtained  on  application  to 

F.  FEARON,  Secretary. 
65  Moorgate  street,  London. 

fOMPTOIR      D'ESCUMPTE       M 

V-/  PARIS. 

n  corporated  by  National  dicraes  of  7th  and  8th  of 
March,  1S48,  and  by  Imperial  decrees  of  20th  of  July, 
18o4,  and  31st  of  December,  1886. 
Recognised  by  the  International  Convention  of 
Suth  April,  lSi;2. 

francs.  £ 

Subscribed  Capital  80,ou0  000    ...    3,200,000 


francs. 

Capital  paid  up 60t0(i,000 

Do  Mar.  15,  1868    lo,'  00,000 

Do  Sept.  15, 1868    10,000,000 


Reserved  Fund  . 


francs. 

20,000,000 


£ 
2,400,006 
400,000 
400,000 


£ 

800,000 


Head  Office— 14  Rue  Bergere,  Paris. 

Agencies  at— 

London,  Calcutta,  Bombay,  Shanghai,  Ilong  Kong 

Saigon  tCochln-China),  Bourbon  (Reunion). 

Lo.NDON  Bankers. 

The  Union  Bank  of  London. 

London  Agency— 13  LeadenhaU  street,  E.C. 

Manager— G.  Pietach. 

Sce-Managek— Theod.  Dromel 

The  London  Agency  grants  Drafts  and  Letters  cf 
Credit,  ani  purchases  or  collects  Bills  payable  at  the 
above-named  places 

The  Agency  will  conduct  banking  linsiness  of  very 
description  with  the  Continent,  Injia,  Cliina,  ic,  &e.. 
ic.,  uijon  termsto  be  ascertained  at  tlie  Ortice. 


CHRISTMAS  ORATORIOS. 

rXETER  HALL  —NATIONAL 

LU  CHORAL  SOCIKTY.  —  Conductor,  Mr  G.  W. 
Martin. — MESsIAH — Chiistmas  tve.  Miss  Palmer, 
Mr  Leigh  Wilson,  and  Mr  Santlcy.— CREATION— New 
Year's  Day.— ELIJAH— January  8.  Mr  Salltley's  only 
appearance  in  ihese  Oratoiios  this  Christmas.  Band 
and  Chorus,  700.  Or^-anist,  Mr  John  G.  Boardman. 
Tickets,  2s,  3s ;  numbered  stalls,  5s,  ICs  6d,  2l8. 
Offices,  14  anl  15  Exeicr  Hall  (First  Floor). 


VICTORIA      THEATRE. 

■  5  Mi.:ut*8from  ihe  Strand,  by  Waterluo  b  iige. 
On  Hoxingday,  at  12,  and  every  evening  at  7,  the  New 
Grand  Comic  Chrintinu.-j  Pantomime,  written  expressly 
for  this  Theatre  by  Kobert  Soutar,  Ksq.,  entitled 
CHARLES  n.  or  PKETTY  NELlGWYNNE;  or, 
HAKbKQUlN,  OLIVKK  CROMWELL,  and  the 
LiriLE  FAlltlES  of  the  ENCHANTED  OAK. 
Charles  IL,  Mr  Fred  Hart;  Nell,  Mr  FitzDavis;  Fic- 
tion, Miss  Pauane  Burette  ;  Sir  R.  Pendrell,  Miss  Julia 
Summers;  (JromwelJ,  Mr  J.  A.  Cave;  supporied  by  a 
powerful  caste,  and  upwards  o<  100  auxiliaries.  The 
magnificent  scenery,  b>  Mr  W.  Beaumunt,  will  include 
the  Gorgeo'is  1  raosformatitm  Scene,  cunsisting  of  five 
different  changis:— 1.  Queen  Mab's  Grotto;  2.  The 
Kjtiry  Fens;  3.  The  Island  of  Jewels;  4.  Descent  of 
tiie  Moonli;;ht  St=ir;  5.  Refulgent  Dawn  of  Day.  The 
Harhfjuitiade  will  be  supported  by:— Clown,  Mr  J.  W. 
Laurence;  Pantaloon.  Mr  G.  Skim.cr;  Harlequin,  Mr 
JeanCareno;  Columbine,  Miss  Emiiy  Julien.  With, 
every  evening,  the  romantic  drama  of  the  WANDER- 
ING BOYS,  introducing  the  entire  company. 

Notice.— The  Pantomime  played  first  every  evening  ; 
over  in  time  for  early  trains. 
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rjOOD       DIVIDENDS.  —  INDIAN 

R^„,l.'*nl""*i^''  '-'°'?";,»'  B""'!'.  United  States  5-20 
Bonds,  Braziimn  and  Ivgyptian  .Stock  pay  from  6  to  8 
percent,  .IS  regularly  as  Con-ols;  Turkish,  1865  Loan 
pays  1.,  per  ccnt.-all  without  liabilltv.  A  list  of  eood 
investments  sent  freo.-C.  WATSON,  Stock,  Slrne 
and  Consol  dealer,  i  Crown  court.  Threadneedje  street: 

SWEDEN-  AND  NORWAY 

MESSRS  HADWEN,  CRUMP  &  CO., 

.lu-    of  3  Oeo-ge  yar<,    Lombard  strict,  E  C     isauc 

«t?,rv    ''•  ^'""I™'^*-.  '!■•'»'»  on,  and  payable  «t,7he 
Skandniavi..ka  Kredit  Aktieboiag,  Stockholm  neioU 
able  m  anyjwtt  of  Sweden  or  Norway.  * 

THE  JIADRAS"  IRRIGATION  AND 

vr  .■       •    ^         CANAL  (O.MPANY. 

Notice  >s  hereby  given,  that  the  Transfer  Books  of 
th.s  Company  wm  be  CiosM  fr.m  the  6th  to  the  llti 
day  of  January,  ISiiS,  both  day.  inclusive,  for  the  pur- 
pose of  n.ak  ng  up  the  interest  accounts  to  the  31st  nst. 

Interest  warrants  will,  on  or  about  the  ll.h  day  of 
January,  186S  l,e  forwarded  to  those  sharehS?, 
whose  names  shall  appear  registered  m  the  books  of  the 
Company  on  the  31st  inst. 

b„?ksare°clJs';d"'"  "'"  ""'  '"'  ^^«'"«^^"  ">"*' '"'^ 
^i^,^^  y"^ST\VOOD.  Secretary  to  the  Company. 
8  and  9  Queen  street  place,  London,  EC 

December  19,  1867. 


THE    EAST    INDIA    IRRIGATION 

\,  ..      .         ""''  CANAL  COMPANY. 

Not.ce  js  hereby  ^Iven,  that  the  Transfer  Books  of 
this  Company  will  be  Clocd  from  the  6ih  to  the  11th 
day  of  January,  1868,  both  days  inclusive,  for  the  pur- 
pose of  making  up  the  interest  accounts  to  ihe  3Ut  inst 

Interest  warrants  will  on,  or  about  the  11th  day  of 
January,  1868,  be  forwards  to  thnse  shareholderg 
Whose  names  shall  appear  registered  in  the  books  of  the 
Company  on  the  31st  inst. 

Deeds  of  Transfer  «iil  not  be  registered  while  the 
books  are  closed. 

JOHN  WESTWOOD.  Secretary  to  the  Company 

8  and  i)  Queen  street  place,  London,  E.C., 
December  19,  1867. 


PAWS  EXHIBITION  TWO  GOLD  MEDALS. 

TIEBIG'S  COMPANY'S   EXTRACT 

i-'  OF  MEAT,  as  distinguished  from  "  Llebig's 
Extract  of  Meat,"  which  name  is  daily  more  used  for 
ail  sorts  of  extracts.  Warranted  genuine  and  of  per- 
fect flavour  by  Baron  Llebig,  the  inventor,  whose  signa- 
ture is  on  every  genuine  j.ir.  Cheapest  and  purest 
stock  (or  Soups,  Entrees,  and  Sauces,  highly  htr  ngthen- 
ing  for  children  and  invalids,  l-lb,  14s;  J-lb,  7»  6d  ; 
}-lb,  4s-,  2-ozs,  2s,  equivalent  to  lil  half-a-pint  of  best 
beef-tea.  Retail,  of  Portnum  and  Mason,  all  Italian 
Warehousemen,  Chemists  and  Grocers.  Wholesale  of 
Crosse  ar.d  Blackwall,  and  all  wholesale  houses,  and 
of  Liebiij's  Extract  of  Meat  Company, '  Limited,  43 
Mark  lane. 


rURlHER     GREAT      FALL     IN 

1  CARPETS. 

The  Prices  of  most  of  our  BRUSSELS  CARPET- 
INGS  are  now  ONE  SHILLING  a  yard  less  than 
they  were. 

HEARTH  RUGS  are  much  cheaper 

DAMASKS,  tor  CURTAINS,  and  all  FURNISHING 
GOODS,  have  FALLEN  g'catly  in  prices. 

CHARLES  MEEKING  and  CO., 
Brooke  House,  141.  and  142  Holborn  hill, 
Corner  of  Brooke  street,  near  Fumival's  inn. 
December,  1867. 


^OW  SELLING,   AT  LESS  THAN 

lA  Half-Price,  an  a'lmtrable  lot  of 

WINTER  JACKETS  AND  MANTLES. 
Warranted  wi-U  made,  Best  Materials,  and  Fashionable. 

CHARLES  MEEKING  and  CO., 
34,  35,  and  30  Holborn  Hill. 
December,  1867. 

PRICE'S  SOLIDIFIED  GLYCERINE 

i  (Patented). 

GOLD  MEItAL  PARIS,  1867. 

The  newest  and  bet  toilet  s  >ai',  wears  well,  gives  a 

rich  and  fragrant  lather,  ia  entirely  free  from  cocoa-nut 

oil  or  excess  of  alkali,  and  contains  half  its  weigbt  of 

Price's  distilled  glycerine. 

Retailed  by  all  chemists,  grocers,  &c.,  in  4d  and  6d 

Ublets. 

PRICE'S  PATENT  CANDLE  COMPANY  (Limited), 

Belmont  Works,  Hat'ersea,  S.W. 


THE        LONDON. 

^  191  FLEET  STREET, 

,.    _.  "^  ''"T"'  of  Chancery  Itoe,  Teuinle  Bar 

he';i  «.'ir^,'^  V^'V^",  V/"-^'  •"■-■-  .H». 

h„vh,,1  ■  .  I'oiT'c'orof  THE  LONDO.N,  and 
hiniiig  riceivid  sub.tanllal  proof  that  the  firmer 
prices  were  consistent  with  the  v,«w.  of  hi.  patr™. 
and  anxiou.  to  n,«.t  the  prMent  wl.h«  of  uj, VubUc 

*c.,  1,  9d  Joint,  with  Soup  or  Hsh,  2<  M  nih 
wlfp  '.?"•  Attendant,  .ij":  Dlnnei  forUr«  o? 
Smnllrarties  In  Private  liooms,  from  3.  6d  toftTfw 

thf>V^,lf,'aTrr.'°"  ^"J>^  S'^nto  the  quality  of 
the  prices!  '^    ""  ""^  *  *™"  "''""''"'  •"  ">*»•  In 

givinghalf  an  hour's  notice  "■••kou  oy 

rJ^7^»'J'"Tt  "  ^  "■'"'"  "  l""""  '•  «r«<l  "tatty, 
from  4  im  8  o  clock,  at  2s  »d  p«r  head.    AUwidMM,  3d 


USE  ONLY  THE 

GLENFIELD 
STARCH. 


••  Every  Cotuj-e  shouid  be  provided  with  a  Water 
Tank.  '— DiSRAEii. 

IRON    CISTERNS. 
F.  BEABY  and  CO., 

Having  laid  down  eitensive  and  irrproved  m«chinery 

l!!«.l''.jiir,.r"S'  ™'''"  "'    boll  Hugs,    IDA    WHARK,  • 

tJfc.l'ltORD,  are  now  prepared  to  snptjly 

Wrought  Iron  Tanks,  Galvanised  or  Painted, 

Ofsuiierl.ir  rjuality,  at  reduced  prices,  and  at  very  thurt 

notice. 

All  ori'crs  should  be  addressed  to 

F.  BRABY  and  CO. 

(Limited), 

Fitzroy  Works,  Euaton  road,  London, 

Or  tlirough  all  respectable  Irannioagers. 


QECOND-HAND     FIREPROOF 

I-/  9AFE3.— Why  purchase  new  safes  when  you  rosy 
have  secondhand,  by  .Milner  and  e><rv  other  eminent 
maker,  equal  in  every  respect  to  neW,  at  half  ihelr 
[■rices,  from  lnsuranc«  commniM,  the  Boabay  and 
other  bank  f.iilure8  ?  Prices  free.— Oriltiths.  4:J  Canooa 
street,  B.C. 


f-HUBB'S    PATENT    SAFES- 

\J      the  most  secure  against  Fire  and  Thieves. 

CHUBB-3  PATF.XT  DETECTOR  LOCKS  of  %ll 
sizes,  and  for  cverj-  purpose— Street-door  Latches  with 
small  and  re«t  Keys— Cash,  Deed.  Paper,  and  Writing 
Boxes,  al  lilted  with  tlie  Detector  Locka— Iran  Doon 
lor  Sin  ng  Rooms. 

lilustrateil  Price  List,  gratis,  aad  ?o«t  ft»e. 

CHUBB  &  SON,  (>7  St  Paul's  cliurctajrard,  London; 
28  Loril  strett,  Livert<aul :  68  Cross  atnat  MandieMar, 
and  Wolvenainpton. 

MILNERS'    STRONG     HOLDFAST 

ill  AMD  FIRE-RESISTING  SAFES  (of  Six  l-ro- 
gressive  Qualities  and  I'riccs.  sinlable  for  all  amount, 
ot  risk),  CHE.STs.  STRO.N'O  KOO.MS  A.ND  IIOORs, 
with  all  the  Latest  Imppivemeots.  Lffectunlly  guaniing 
against  the  Dovelmodosof  stuck,  as  uss<i  by  the  Casci.-y 
giuig  in  iheCornhillandotherrobbfirlcs  (against  which, 
no  safe  made  hcfi.re  ISt','!  is  secure),  but  which  addlHnn 
to  .Milners'  succession  of  imrrovemcnts  during  thr  last 
half-century  constitiUea  their  safes  the  ■tmngr.t.  and 
(quality  considered)  tha  cheapest  iafe.gaatd  afalnai 
6rc  and  the  modern  burglar.  Milnera*  Pkcanlx  Safe 
Works,  Liverirool.  the  mast  extensiva  a«d  aomptola  in 
the  world.  Dejiois:  Liverpool,  Mancta'aMr,  HhiMa'd. 
Leeds,  Hull:  I^md  n  deiwi,  i7A  Moornla  atnat,  CUjr, 
near  the  Bank  of  England.    Chrcolara  fraa  by  poac 


QAUCE.  — LEA   AND    PERR[NS' 

O  WORCESTERHHIKE  3AUCE. 

Thii  delicious  condiment,  pronounced  by  connoit*ears 

THE    ONLY    GOOD   8ADCK, 

i*  prepared  solely  by  Lea  and  Perrin*'. 
The  public  are  lespcctfully  cautioned  ai^ainst  worthless 
Imitations,  and  st^ould  see  that  Lea  «iid  i'errins'  names 
are  on  wrapper,  label,  bottle,  and  stopper, 

Aak  for  LEA  AND  PERKINS' 8ACCE. 
%*  Sold  wholesale  and  lor  export  l<v  the  Proprietor', 
Worcester;    Messrs    Crosse    and    Hlacktvell;     Messife 
Barclay  and  Hons,  London;  Ac,  Ac.  aud  by  Orocera 
and  Oilmen  u'liversally. 

UDUCATION     IN     GERMANY.— 

Hi  ANULO-UEIiMAN  ESTAISLISH.MENT,  B.mn- 
on-thc-Rhine,founilcd  in  1847.— HerrTHO.MASprci  ires 
Young  Gentlemen  i.n  t'O  Army,  Nav>',  Civil  .ler.'ica, 
and  Mercantile  pu  ^  uita.  Qernian  and  ^'rench  only  ait 
spoken  in  the  eslublishment,  where  the  Pupils  enjoy  ai! 
the  comforts  of  an  Enf^lish  hucic.  The  highest  re- 
ferences given. — For  particulars,  aj>|)ty  to  the  Director. 
THEODORE  THO.UAS.  Baunuchule  Ail^e,  Boac. 


THE  ONLY  .srOVK  WITHOUT  A  KLUf:, 

^ASH    AND    JOYCES   PATENT, 

X*  for  airing,  drytnf:.  and  winning  shops,  hall^ 
church  pews,  coiscrvaloriea,  and  all  other  places.  Vrivt 
from  Us  Cd  to  six  gulneat.  Stores  mad«  expressly  for 
greenhouses  iv.ii  coaten-atorles,  to  burn  all  wlnt^  If 
refiuired,  by  filling  up  with  fuel  «T«ry  twclre  houta, 
givuig  any  amount  of  heat.  Urge  or  email,  by  a  siia;le 
airan^reinent  or  retrt'Iators. 

Patent  fuel  tor  the  stores  in  baft  and  sacks,  4a  Od  and 
Ss  ;  only  geiiuins  with  »4nu,  addreee,  and  seal  ea  ihe 
bag  and  sack. 

Prospectae  poet  free. 

SWAN  NA8H, 

Patentee  and  Sole  Manafaetarvr, 

253  Oxford  street,  and  Joyce's  Stare  Depot, 

119  Newga'c  stret-t,  l^ndon. 

ITOLLOWAYS    OINTMENT    ASD 

11     PILLS.— Usileesnw.    Headache,    Flatnlenoy.— 

Winter  brings  ihe-se  sTmptoms.  so  frequently  the  fore- 
rutmer  of  serious  dis'-ases,  and  when  neitlecled  too  often 
termtnetingin  psl<y  or  apoplexy.  The  movent  glddi- 
nrss,  dimness  01  si;  lit,  or  tieadache  comes  on,  Hullo* 
way's  ohitnient  thould  be  freely  rubbed  Into  the  nape 
and  glands  f{  the  neck,  and  hit  pills  should  be 
simulUneously  Uken  to  complete  the  patient's  security, 
which  w  11  be  thoroughly  guaranteed  by  a  strict 
obedience  to  the  directions  for  use,  which  enve'ope 
every  pot  and  box  of  these  purifying  and  piescn-aUve 
remedies.  Tiie  ointment  and  pilU  act  b*^neficially  t^ 
driving  the  idood  from  the  bead,  balandiif  tiM  etreal»- 
tien,  removing  all  nndae  pressure  from  < 
T-ins,  and  invigorating  the  nervous  system. 
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THE    EXCHANGE,    FINANCE,    AND 
INVESTMENT    COMPANY. 

TEMPORARY  OFFICES— 23  NEW  BROAD  STREET,  E.G. 

INVESTMENTS  and  SALES  of  every  description  of  Stocks  and  Shares.      Single  Commission 

only  charged. 
LOANS  grantod  for  short  and  long  periods  on  Stocks  and  Shares  having  market  value. 
FOREIGN  COUPONS  bought. 

DEPOSITS  received  at  5  per  Cent.     Notice  by  agreement. 
DISCOUNT  inland  and  foreign  commercial  bills. 

J.  M.  MILLER,  Secretary  pro  tern. 


KAMPTULICON    FLOOR    CLOTH. 

The  onlj  Floor  Covering  fit  for  hard  wear  in  Banks,  Offices,  Counting  Houaes,  &c 

GOUGH    AND    BOYCE, 

ORIGINAL  PATENTEES  AND  MANtTFACTURERS. 

Aa  many  complaints  are  made  of  KAMPTULICON  manufactured  by  other  houses,  we  beg  to 

request  attention  to  our  address, 

48     CANNON    STREET. 


TRELOAR'S      DURABLE      FLOOR 
COVERINGS 

Comprise  FINE  COCOA-NUT  MATTING,  SUPEEIOE  KAMPTULICON, 

DECORATIVE  FLOOR  CLOTH,  and  a  great  variety  of  other  fabrics. 

T.  TRELOAR,  Manufacturer,  67  LUDGATE  HILL. 


HUBBUCK'S  PATENT  WHITE   ZINC  PAINT 

U  th*  jBOtt  dnr»bl6  »nd  beanllf  nl  piint  known,  does  not  stain  or  discolour  with  the  atmosphere 
of  lar^e  towns,  and  by  thtir  process,  which  is  patented,  is  cheaper  than  White  Lead. 

It  is  eipeciallv  adapted  for  painting  Iron,  as,  by  virtue  of  a  semi-galvanic  action,  it  enters  the 
pores  and  forms  an  amalgam  of  the  two  metals,  which  protects  the  Iron  from  decay  or  incrustation. 
It  ibould  be  used  initead  of  Red  Lead,  which  is  proved  to  be  destructive  to  Iron  exposed  to  Salt 

ADDLTmilTiOMS.— Some  Paint  Grinders    have    been  selling  Zine  Psint  adnlteraltd    with 

Sulphate  of  Birytes.ln  proportions  varying  from  ten  to  thirty  per  cent.    No  workman  can  jiro- 

duoe  Rood  work  with  such  material.     Thosewho  have  obtained  the  Patent  White  Zinc  Paint  from 

Grinders  who  have  not  adulterated  It,  wEl  never  willingly  use  any  ether  Paint  for  their  best  work. 

Each  Cask  of  Pure  White  Zinc  is  stamped— 

"  HUBBUCK.  LONDON.  PATENT  " 
THOMAS  HUBBUCK  and  SON,  WHITF  LEAD,  OIL,  PAINT  end  VARNISH  WORKS, M  LIME  STREET. 
"For  public  schools,  and  all  roonn  occnploa  oy  children,  there  will  row  Le  nc  ficuif  fornilnRpoiionous  paints. 
Parsnufcavsreraarketl,  thst  their  csNdren  on  ratumlnc  from  the  ccanlry  to  cewly-palnted  hoiiea  have  suffered 
Inliealth.    The  roaion  It  evident— the  breath  extracts  thelmidious  pcison  from  paint,  an<i  the  Ung>  draw  in  tbs 
deadly  vapour,  "—JouK  Ecu.,  September  U.  18S0 


UCONOMIST,     FROM    1845  TO 

Lj    ISGii  inclusive,  for  8a1«.    A  few  numbers  rleScient 
—A.  Z..  18  ExeUr  street.  Strand. 


U  C  0  N  0  M I S  T .— EIGHT    H A  LF- 

Ul  YKARLY  Volumes  for  1867.  8,  9,  and  60  to  be 
Sold— six  numbets  deficient.— A.  Z.,  IS  Exeter  street, 
Strsnil. 

MR  LEWIS  AND  SON,  113  STRAND. 
—The  KOYAL  LKWI3IAN  8YHTEM3  of 
WRITING.  Arithmetic,  Ilookkeepinff.  «n<l  Short-hand, 
astniuht  for  upwards  of  fifty  ye«rj  by  Mr  Lewis,  thn 
real  inTen'cr  and  Cret  teacher  of  these  world -renowned 
and  only  infallible  system,  ensure  perfection  after  a  few 
easy  and  interesting  lessont.  Persofs  unable  to  take 
the  lesitone  mav  ot<tain  tha  inventor's  works  fur  self- 
nutruction  at  his  r>n]y  institution,  ll^i  Strand. 


DINNEFORD'S  FLUID  MAGNESIA. 
—The  medical  profession  for  thirty  years  have 
approved  of  this  pure  colution  of  Mag-neaia  aj  the  best 
remedy  for  Acidity  of  the  Stomach,  Heartburn.  Headache, 
Gout,  and  Indifrostion  ;  and  aa  the  best  miid  aperient 
for  delicate  conftitutions,  especially  adapted  for  Ixdiea, 
children,  and  Infants.  DINNKFOKD  and  CO.. 
Chemists,  17:1  New  Bond  street,  London,  and  ot  all 
other  chemists  tbroueKnnt  the  world. 


THE  BKSTREMKDY  FOR  INDIGESTION. 

NORTON'S      CAMOMILE      PILLS 

lA  are  confidently  recommended  aa  a  simple  but 
certain  remedy  for  Imiiijestioiu  They  act  as  a  powerful 
tonic  and  gentle  aperient :  are  mild  in  their  operation  ; 
safe  under  any  c  rcuni.'itancea ;  and  thousands  of 
persons  ran  now  bear  ti-slimony  to  the  benefits  to  be 
'(■rived  from  their  ube. 

Sold  in  bottles  at  Is  l^d,  2s  9d,  and  lis  each,  in  every 
town  :n  the  k  ngdom. 

CALTIOM— Be  sure  to  ask  for  "Norton's  ^ir^'* 
uid  do  not  be  persuaded  to  i»urchase  the  various  imita- 
ions. 


FINAHAN'S    LL    WHISKY. 

IV  -DUBLIN  EXHIBITION,  1866.— This  celebrated 

old  Irish  Whisky  gained  the  Dublin  Prize  MclaL  It 
!s  pure,  mild,  mellow,  delicious,  and  very  wholesome. 
Sold  in  bottles,  3s  Sd.  at  the  retail  ho-.ises  in  London ;  by 
the  agents  Jn  the  principal  towns  in  England  ;  or  whole- 
sale at  8  Great  Windmill  street,  London,  W.  Observe 
the  red  seal,  vii^it  label,  and  cork  branded  '^Kinahaa's 
LL  WhiKhy." 


WO     MORE      GREY     HAIR.— 

1.1  MELANOGENE,  the  superlative  dye  of  Dtcque- 
mare,  senior,  Koucn,  for  in8tiintaneuu>ly  dyeing  in  any 
shadti  of  colour  the  hair  and  the  hoird,  witnout  danger 
to  the  skin,  and  free  from  smell.  This  Dye  is  superior 
to  all  thathave.bcen  employed  hitherto;  can  beobtainod 
of  all  purfumcrs  and  chemists. — ^^^^ufacto^y  at  Kouen, 
Hue  St  NicholHeaSJ;  Wliolesale.  Meisrs  HOVENDKN 
and  SONS,  6Qrvat  Marlborou«h  alrdet,  W..   London 


ALLSOPFS    PALE     OR    BITTER 

IL  ALE.— Mesars  S.  aLLSOPP  and  SONS  hetf  to 
inform  the  Trtde,  that  they  are  now  registering  orders 
for  tb«ir  SEASON-BREWED  PALE  ALE,  in  Casas  o( 
18  Gallons  and  upwards,  at  the  Brewery,  Burton* 
on-Trent ,  and  at  the  Branch  Establishments. 

Messrfc  ALLSOPP  and  SONS  take  tha  op)>ortunit7  ol 
tnnounciug  to  private  families  that  their  Ales,  so  strongly 
recommended  by  the  medical  profeasion,  may  be  pro- 
cured in  Draught  and  Bottler,  genuine,  truxn  all  the 
most  respectable  Wiiieaud  Beer  Merchants  and  Licensed 
Vicluallert,  on  '*  ALLSOPP'8  PALK  AJ.^:: "  being 
speciallT  asked  for. 

PLECTRICITY   IS  LIFE  — 

J-J  HEALTH  RKSTOKED  WITHOUT  MEDICINE. 
—The  P.\TENT  CURATIVE  and  ELECTRIC  BELT 
Is  the  only  puar.inteed  remedy  for  weakness,  ner\''jus- 
ness  indigestion,  feelings  of  decay,  &c.  Sent  for  one 
stamp  by  H.  JAMES,  Mechanical  Electrician,  Percy 
House,  Bedford  square,  London. 
N.B.  Medicine  alone  can  never  cure. 

"PllEEDOM  FROM  COUGHS  IN  10 

J.  Minutes  after  use  if:  insured  by  Dr  Locock.  s  Pul- 
monic Wafers. — TYom  Mr  W.  J.  Dale,  chemis'.  *>'>  Queen 
street.  Porisea: — "  From  the  immense  sale  1  have  had 
of  Dr  Locock's  Wafers  throughout  this  populous  loca- 
lity, I  mu«t  do  you  the  justice  to  asy  that  I  consider 
the:n  invaluable  for  coughs,  colds,  asthma,  Ac. "  To 
singers  they  are  invaluable  for  clearing  and  strengtben- 
ingthe  voice,  and  have  a  pleasant  taste. — Prico  Is  lid, 
Ss  yd.  4s  Od.  and  lis  per  box.     Sold  by  all  druggists. 

MEUVOUS     DEBILITY.— GRATIS. 

11  a  MEDICAL  WOKK,  showing  sufferers  how 
they  may  be  cured  witliout  tne  .aid  of  quack ■'.  Free  on 
receipt  cf  postage  stain  p.  ~  Address  Secietary,  Iiist.tute 
A  natomy,  Birm  Ingham. 


BY  ROYAL  COMMAND. 
METALLIC  PEN  MAKER  TO  THE  QUEEN. 

JOSEPH    ~G I L  L  0  T  T 

O  respectfully  directs  the  attention  of  the  Commer- 
cial Public,  and  of  all  who  use  Steel  Pens,  to  the  incom- 
parable excellence  of  his  producti'ns,  which,  for  quality 
of  material,  easy  action,  and  great  durability,  will 
ensure  universal  preference.  They  can  be  obtained 
retail  of  every  dealer  in  the  world;  wholesale  at  the 
Works  Graham  street,  nirmlngham;  9L  John  street, 
New  York;  and  37  Oracechurcli  street.  London. 

nj.  AND  ]).  NICOLL,  TAILORS 
•     to  tlie  Queen,  Royal   Family,  and  the  Courts  of 
Europe. 

T    «^  -      (IH,  116, 118, 120  Regent  street;  anj 
London-  j._,2  ^^^^f,  „ 

Manchester — 10  M'^aey  street. 
Liverpool— 5(1  IJold  htrect. 

Mtturs  NICOLL'S  Current  List  of  Prices. 
FOK  OE.NTLEiMEN. 

£s    d£s    d£sd 

Evening  Dress  Coats 2  12    6  3    a    0  »  13  S 

Surtou    Frock  Coats  3     a     03  13     84    *  0 

Trousers    I     1    0  I     8    0  1  16  0 

FOK  YOUNG  GENTLE.MEN. 

£  t    d  £  a    d£sd 

Hishland  Costume 220560880 

KnicKcrbocker  Dre»s 110220830 

Sailors'  Ijrcsa  1     5    Oil.'     0  2     2    0 

Jack't,Veat,&  Trousers' Suits    2     2    0  2  12     6  3    3   0 
Overcoats,  Trousers,  Ac,  are  charged  in  proportion 
to  size. 

FOR  LADIES. 

£s    d£s    d£sd 

RidinsHaMts 330440660 

Pantalon  de  Cliussc    1     1     01  11     62    20 

Travelling  Dress,  Jacket,  and 

Skirt  2  12    63    3    04    40 

New  Registered  Cloak 2    6    62  12    o2  17  6 

Waterproof 'I  weed  Cloaks   ..1    1    0 
SPECIALITIES  for  thi  Winter— For       Gentlem'a— 
In  Overcoats  of  milled  and  treb;e  Devon  and  Melton 
\Vater|-roof  Clot)!^ 
SPECIALITIES  for  the  Winror.— For       Gentlemen.— 
In  Morning  and  Evening  Suits  f  r  Full  Dress  and 
other  iiurpo!»es. 
SPECIALl  ITES  for  the  Winter— For       G-ntlemen.— 
In  Overcoats  for  the  Promenade  or  Demi  Dress,  of 
light,  vATtn,  fine,  soft  cloths,  lined  throughout  with 
Bilk,  quilted  on  swan's  down. 
SPECIALITIES  for  the  Winter.— In  Suits  for  Boys. 
SPECIALITIES  for  the  Winter— In    Dress    Knicker- 
bocker Suits  for  Ltoyg. 
SPtCIALITlES  for  the  Winter.— In     Sailors'     Dress 

for  Boys. 
SPECIALITIES  for  the  Winter.— In     Overcoats      for 
Boys. 

For  Ladies.  SPECIALITIES  in  Ser^e  and  Cloth 
Costumes.  Jackets,  Coat«,  Cloaks,  Ac. 

Superior  Dress  for  immediate  use,  ormadetomoaaure 
at  a  few  hours'  notice. 

H.  J  and  D.  NICOLL,  Mercha»t  Clothiers 

pANDLES.  — A     HINT    TO 

\j  PUItCHASEKS.— Do  not  make  sure  that  yon 
know  what  price  you  arc  paying  i*r  pound  f^^r  your 
candles  until  you  h«\e  stripped  than  anj  pu:  thstn  in 
th  -  scale.  Some  candles  are  right  weight  v^lthout  the 
wrapperr",  some  with  niooeraiily  tliick  wjappfri,  some 
with  very  thick  wrappers,  and  somw  are  not  nearly 
right  weight  with  wtappers  however  thick.  PRICE'S 
"GOLD  MEDAL  PAI.MITINE."  "SHERWOOD 
PALMITISE."  "BELMO.NT  SPERM,"  an!  "BEL- 
MONT WAX,"  "BEST."  "No.  '.'."  "No.  3,"  and 
"nATl'EKSEA"  COMPOSITES,  "PRICE'S  PARAF- 
FINK"  and  "  BliL.VIONTlNE, "  and  all  the  other 
canoles  of  Price'**  Patent  Candle  Company.  Limited,  are 
full  weiglit  without  the  wrappers. 

pANDLES.      GLYCERINE,      AND 

\j  SOAl'.— A  Gold  Medal  was  awarded  at  the  Paris 
Exhibition  to  Price's  Patent  Candle  Company.  I.traited, 
for  "taodles,  Glyceiine,  and  Soap  "—the  only  one  t» 
any  British  exhibitor  for  ti.ese  three  thingj  co  iibii..!d. 
I'he  chief  Csndies  of  the  Company  sre  tn  ir  "  UEL- 
MONTISE  "  and  "  PRICES  PAHAFFINE. "  for  thi«e 
who  niU!*t  have  the  extreme  trsnsparet  cv  of  pure 
ParafRne;  their  "GOLD  MEI>AL  PALiUTISE"  and 
••SBEKWOOL)  PALMITINE,"  for  those  who,  while 
desiring  cmdles  of  great  beauty,  require  aU.  steady 
brilliancy  of  light  and  freedom  from  sKoko  and  smell; 
their  good  old  fa.hloned  'BELMONT  SPKRM  AND 
WAX."  and  "  BEST,"  "N".  2,"  "No..3."anl  "BAT- 
TERSE  A"  COMPOSITES,  for  those  who  require  only 
perfect  burning  without  c-riiig  for  tranapareiicy;  and 
their  "CHAMBER"'  Candles,  hard  and  of  small 
diameter,  to  avoid  llio  droppiig  of  crea.sc  when  carried. 
Their  new  toilet  soap.  "PRICE'S  SOLIDIHEO 
GLYCERINE, "  contains  half  its  weight  of  thtir  dis- 
tilled Glycerine,  and  snould  oe  the  one  toilet  soap  in 
use,  especially  in  winter,  because  of  its  admirable 
eflfects  in  preventing  chapping  ff  the  hands  and  face. 
Trcreougnt  also  to  be  in  every  house  one  of  tlieseal'd 
bottles  of  their  patent  dis  illed  Glyc-rlno.  known  every- 
where as  "PRICES  GLYCIiKlNE,'  two  or  three 
drops  of  which,  miied  with  three  or  four  times  aa 
much  water,  will  in  a  day  or  two  remove  cJinpp  ng  and 
roughness  of  skin,  w^etrier  of  adults  orcliildren:  and 
when  this  is  effected,  a  single  drop  of  the  undiluted 
Glycerine  applie-l  once  a  (lay  wdl  prevt-nt  tha  recur- 
reiice  of  the  chapping  and  roughnea*.  insist  on  having 
-Price's  Ulyrerlne"  in  the  Compaiy's  own  sealed 
kettles,  qus'ntities  of  iheap  impure  Glycerine  being 
now  sold  ill  the  shops  because  of  the  low  rate  at  which 
the  dealers  can  buy  It  in  coniparifon  with  Price"".  All 
the  good  medxfll  authorities  a'Toad.  as  well  as  at  home, 
or.ier  "PRICE"d""  as  the  only  one  Glyceiine  to  be 
used. 

"PRICt"S  NEW  PATENT  NIGHT  LIGHTS"  for 
buruint;  in  the  wide  glasses,  are  beli  ved  to  he  the  rc.y 
best  Nit-ht  Lights  made.  "PRiCii'S  CHILD'S  ^IGllT 
LIGHTS"  are  known  rvfryirhere,  and  are  excellent 
for  burning  w.thout  a  glass. 
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Ihe  Investoe'8  Manual  is  now  sold  separately,  price  9d 
stamped,  8d  unstamped.  If  taken  as  a  Supplement  to 
the  Economist,  it  remains  at  its  former  price,  6rf.  In 
addition  to  the  information  formerly  given,  it  gives  a  concise 
summary  of  the  Reports  of  the  Companies  for  the  present 
year  as  will  enable  Investors  to  judge  of  their  position. 

THE- ADVANTAGES  AND  DISADVANTAGES  OF  AN 
AUDIT  OF  EAILWAY  ACCOUNTS  BY  THE  STATE. 
Nothing  can  be  more  opposed  to  common  English  feeling, 
or  to  common  English  habit,  than  to  ask  the  help  of 
Government.  An  Englishman  is  accustomed  to  do  things  for 
himself — to  investigate  things  for  himself — to  ask  his  rulers 
for  little — to  be  glad  to  be  let  alone  by  them.  If  we  could 
we  should,  as  a  nation,  be  glad  to  act  thus  during  the  railway 
panic.     But  can  we  do  so  ? 

The  magnitude  of  the  evil  is  not  even  yet,  we  think,  fully 
comprehended.  First,  it  is  not  merely  necessary  to  satisfy  the 
present  shareholders.  A  great  many  persons  say — "  Ah  !  the 
"  shareholders  must  have  a  meeting ;  tiie  directors  must  ex- 
"  plain  to  them  how  the  railway  really  stands  ;  and  then  all  will 
'■  go  right."  If  the  directors  take  a  "constitutionar'  course,  and 
convene  an  aggregate  meeting  in  which  resides  the  supreme 
I  power,  the  difticulty  will  be  past.  But  it  will  not  be  past.  Assur- 


ance must  be  given  not  only  to  the  existing  shareholderg, 
but  to  the  investing  public  ; — a  certain  amount  of  explanation 
at  a  meeting — a  readiness  to  answer  questions — a  statement  of 
figures  which  are  capable  of  favourable  inferences,  may  suflSoe 
to  those  who  have  already  put  their  money  in.  But  it  will 
gain  no  new  money.  It  will  not  induce  a  common  ordinary 
person,  who  has  only  fair  sense,  fair  information,  and  fair 
boldness,  to  become  a  buyer.  He  will  say — "The  directors  made 
"  statements  which  those  who  want  to  sell  to  me  say  are  satisfac- 
"  tory,  but  were  they  satisfactory?  Were  they  really  canvassed 
"  by  an  eflScient  discussion  ? "  A  railway  meeting  is  something 
like  a  Parliament  which  cannot  or  does  not  call  for  papers  ;  the 
directors  can  know  exactly  the  truth,  but  the  opposition  cannot 
know  it.  They  cannot  tell  which  the  worst  points  are  ;  at 
least,  they  cannot  be  sure  which  they  are ;  cannot  prove  (and 
statement  without  proofs  is  useless)  either  which  thoy  are  or 
how  bad  they  are.  If  Government  had  exclusive  control  over 
nine-tenths  of  the  Parliamentary  statistics,  the  financial  checks 
on  Government  would  be  very  weak.  And  the  railway  case 
is  even  worse  than  that  would  be.  The  leaders  of  oppo- 
sition make  a  business  of  opposition,  think  of  little  else, 
apply  their  whole  souls  to  it, — and  they  are  men  of 
the  greatest  ability.  But  the  auii-directors  of  a  rail- 
way meeting  are  mostly  chance  persons,  who  are  en- 
gaged in  other  matters,  who  take  up  thb  for  once  or 
twice  upon  a  sudden  thought,  and  who  are  sure  to  fall  into 
blunders,  and  to  give  a  wary  chairman  a  complete  advantage ; 
or  they  are  professional  objectors,  whom  the  meetings  do 
not  like,  who  are  "  against"  the  directors  whether  right  or 
wrong,  who  have  for  years  been  so,  and  of  whom  the  chair- 
man says — "  With  good  intentions  I  will  hope,  but  I  most  say 
"  with  most  unfortunate  results,  the  gentleman  at  the  back  of  the 
"  room  has  been  making  incorrect  statements, which  have  depre- 
"  ciated  the  value  of  ourproperty."  And  then  the  meetingcheers, 
and  the  objector  is  quenched  Jor  that  time.  And  few  of 
these  opponents  are  men  of  great  ability  ;  it  can  rarely  pay  a 
man  of  great  capacity  to  devote  himself  to  criticising  a  policy 
which  he  cannot  know  in  detail,  of  which  all  the  worst  may 
be  hidden  from  him,  but  which  those  who  adopted  it  and 
who  will  have  to  answer  him  well  know. 

The  investing  public  understand  this  adequately  though 
vaguely,  and  are  very  suspicious  of  "satisfactory  meetings." 
And  unless  you  can  satisfy  the  buying  public,  you  will  not 
long  keep  the  shareholder  contented.  Ho  sees  the  property 
depreciated — going  down  rapidly,  perhaps — at  the  best  only 
saleable  at  some  great  sacrifice.  No  "  information  "  will  coun- 
teract this  ;  he  will  forget  what  he  was  told  at  the  meeting, 
but  he  will  quite  remember  the  daily  recurring  figures  of  the 
share  list. 

And  if  the  shares  are  low,  and  the  shareholders  are  dit- 
satisfied,  the  travelling  public  and  the  goods-sending  public 
will  be  ill-cared  for.  The  directors  are  under  great  tempta- 
tion not  to  spend  money,  maintain  the  permanent  way,  not 
to  buy  new  rolling  stock  ;  not  to  repair  old  rolling  stock  ;  not 
to  augment  trains  ;  not  to  develop  traflSc,  by  Ion  cring  fares  or 
otherwise.  If  there  is  a  starving  proprietary  behind  them, 
they  will  starve  the  line  ;  and  if  there  is  only  a  grombling 
proprietary  behind  them,  they  will  starve  it. 

Unless  we  can  really  know  how  things  stand,  the  investing 
public  will  not  buy ;  the  present  shareholders  will  be  dissatisfied ; 
the  public  who  use  the  line,  or  wish  to  use  it,  will  be  iUserved, 
or  prevented,  or  even  endangered.  And  how  can  we  know 
it — effectually  know  it — if  meetings  fail  ?     It  is  thought  by 
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a  committee  of  investigation.  But  liow  do  you  ^et  your 
committee  ?  How  do  you  choose  it,  so  that  the  now  suspi- 
cious public  shall  cease  to  bo  suspicious,  and  so  that  no 
"  mare's  nost"  shall  be  discovered  ;  no  false  scandals,  which 
were  in  great  part  groundless,  but  the  authoritative  publi- 
(  cation  of  which  brings  down  again  the  value  of  the  shares  ? 
A  meeting  of  investigation  is  almost  never  hoth  able  and 
impartial.  All  the  competent  people  in  a  railway  company 
(and  they  are  never  many)  have  taken  a  .side — either  for  the 
directors  or  against  the  directors  ;  and  they  go  into  the  com- 
mittee with  a  bias  in  their  minds.  Generally,  the  appoint- 
ment of  this  committee  is  a  step  hostile  to  the  directors,  and 
the  meeting  which  appointed  it  generally  composes  it  princi- 
pally, or  at  any  rate  predominantly,  of  the  part  adverse  to  the 
directors.  But  this  is  '•'  setting  Mr  Fox  to  audit  the  accounts  of 
"  Mr  Pitt."  It  is  an  unfair  tribunal,  and  unfair  in  the  worst 
way  for  the  shareholders,  for  its  bias  is  to  magnify  evils  and 
to  understate  the  value  of  the  shares.  And  even  without  bias 
committees  of  investigation  are  apt  to  mistake,  for  they  have 
had  no  training  for  a  sort  of  work  which  is  too  difBcult  to 
come  by  nature. 

Accordingly,  in  practice,  the   reports  of  committees  of  in- 
vestigation arc  denied,  are  questioned, — often  do  not  settle  so 
much  as  they  unsettle,  do  not  assure  the  public,   but  only  add 
a  new  disputant,  and  new  sets  of  contested  figures  to  a  contro- 
versy where   there   are  already  disputants  enough,  where  no 
two  sets  of  figures  agree. 
J  j      A  railway  panic,  though  not  so  acute  as  a  banking  panic,  is 
likely  to  be  much  more  lasting.    People  must  put  their  money 
somewhere ;  they  have  given  up  the  habit  of  keeping  it  at  home ; 
they  cannot  resume  that  habit,  for  they  would  not  think  it 
safe  there,  nor  like  to  submit  to  the  cliange   in  every  sort  of 
pecuniary  practice  which  would  follow.    Accordingly,  if  people 
take  their  money  to-day  from   one   bank,  they  will  lend  it  to- 
morrow to  another   bank,   and  so  in    a  little  while  after  the 
:  worst  panic  the  world  resumes  its  course.     But  no  such  now 
j  necessary  habit  compels  men  to  invest  in  railway  shares  or  to 
lend  to  railway  companies  ;  the  railway  discredit  may  last  for 
!  years,  though  banking  discredit  soon  passes  over. 

Unless,  therefore,  some  competent  and  independent  autho- 

1  rity  intervene,  the  railway  panic  will  not  pass  away  of  itself ; 

and  on  many  lines  it  will  tend   even  to  be  worse  than  it  now 

is.     What  the  effect  of  a  Government   audit  would  be  upon 

the  value  of  railway  property  must,  of  course,  depend  on  the 

j  nature  of  the  results   which   that  audit  ascertained  ;  but  in 

many  cases  we  do  not  doubt  that  it   would  be  favourable,  for 

1  the  present  discredit  is  diffused  and  great ;  and  at  all  events, 

I  there  woidd  be  some  nniformity  of  account — iome  basis  for  sure 

i  discussion — some  possibility  of  eff'ectual  argument,  which  now 

there  is  not. 


FENIANISM  IN  ITS  ECONOMIC  ASPECT. 
It  would  be  difficult,  or  even  impossible,  to  exaggerate  the 
importance  of  Fenianism  as  a  new  offence,  but  it  is  quite  pos- 
sible to  exaggerate  its  political  and  economic  effect.  That  we 
should  have  in  England  a  horde,  or  even  a  group,  of  men 
banded  together  to  secure  an  impossible  object  by  attacks  on 
property,  order,  and  the  triumphs  of  civilisation  is,  no  doub% 
a  mortifying  or  even  a  disheartening  reflection,  but  it  is  not 
one  which  ought  to  affect  public  confidence  either  in  the  secu- 
rity of  our  finances,  the  success  of  our  commerce,  or  the 
ultimate  stability  of  our  institutions.  Phenomena  like 
Fenianism  are  always  by  their  very  nature  temporary  and 
exceptional,  and  this  for  two  unanswerable  reasons.  No  men 
not  supported  by  a  very  great  or  a  very  holy  principle  will 
ever  undergo  for  long  terms  the  terrible  penalties  involved  in 
warfare  with  society.  The  ubiquitous  and  undying  force  of 
the  nation  invariably  puts  other  opponents  down,  with  more 
or  less  of  sacrifice  or  effort,  but  still  effectually.  Such  a  strength 
of  principle  may,  no  doubt,  be  credited  to  a  few  of  those  led 
away  by  Fenian  plans,  but  then  those  few  will  be  the  first  to 
shrink  from  the  appalling  mischiefs  war  with  civilisation  in- 
flicts upon  tho  innocent.  The  deaths  of  children  in  the 
Clerkenwell  outrage  have  impressed  men  who  previously  sym- 
pathised with  Fenians  ;  and  really  dangerous  Revolutionists, 
men  like  Emmett  or  Lord  Edward  Fitzgerald,  are  as  hostile  to 
assassination  as  is  the  party  of  order.  No  successful  policy 
was  ever  based  upon  crime,  and  tho  k  lling  of  the  innocent 
is  clearly  crime.  Secondly,  such  attacks  invariably  end  in  an 
immense,  usually  in  an  undue,  increase  of  strength  to  the 
Executive.     Even   the  Septembriscui-s.   a  faction  indefinitely 


stronger  than  the  Fenians,  only  succeeded  in  establishing 
military  rule.  No  police  is  so  strong  as  society  when  roused 
to  do  police  work,  and  such  attempts  always  in  the  end  rouge 
society.  At  this  moment  Government  in  Great  Britain  is 
indefinitely  stronger,  more  likely  to  get  its  revenue,  to  pay  its 
debt,  to  maintain  external  order,  than  it  was  a  fortnight 
ago.  Even  if  the  Fenians  should  succeed  in  causing  some 
great  public  calamity,  such  as  the  burning  of  a  dockyard,  the 
effect  would  be  the  same  ;  the  nation  would  be  more  strenu- 
ously bound  together,  and  the  loss  would  be  a  money  loss, 
like  the  fall  of  a  great  firm,  and  the  injury  only  temporary. 
The  great  sources  of  English  prosperity  can  no  more  bo 
affected  by  such  attempts  than  the  prosperity  of  India  could 
be  affected  by  the  rise  of  Thuggee,  the  most  formidable  secret 
society,  perhaps,  over  known,  but  which,  nevertheless,  was 
crushed.  Fire  raising,  with  a  view  of  alarming  Government, 
is  an  experiment  which  has  been  often  tried,  once,  at  least,  on 
an  enormous  scale,  and  it  has  always  failed,  because  for  one 
man  intimidated  ton  are  maddened  by  undeserved  suffering. 

We  do  not   know  that   it  is  necessary  to  point  out  these 
facts  to  Englishmen,  but  some  of  our  foreign  friends  seem  to 
believe  that  Fenianism  being  in  one  sense  a  political  offence, 
its    audacities    threaten    to    shake    the    Government   itself. 
Acknowledging  the  argument  about  society,  they  ask  whether 
the  Fenian   spirit  does  not  indicate  an  increased  possibility  of 
rebellion  in  Ireland,  or  even  a  vague  chance  of  the  ultimate 
loss  of  that  country.     We  may  dismiss  the  last  idea  in  a  very 
few  words.     It  is  our  moral   duty  to  keep   Ireland  ;  but   our 
economic  interest  is  by  no  means  strong  on  that  side.     Ire- 
land costs  as  much  or  more  than  she  brings,  and  her  indepen- 
dence as  a  completely  separate  State  would  be  no  more  a  danger 
for   us  than   the  independence  of  France,  which,  with  sixty 
times  her   power,   is  just  one-fourth    her   distance  off.     An 
Irish  Channel  fleet  would  not  cost  what  the  garrison  of  Ire 
land  costs  even  in  cash,  and  we  should  be  without  her  a  homo- 
geneous  people   of   twenty-five  millions,  ten  millions   more 
than  we  were  in  18G.5.     We,  of  course,  merely  stat«  this  to 
exhaust  the  subject,  not  as  a  serious  consideration,  but  it  is 
one    our  foreign   friends  can   thoroughly  understand.       The 
question  of  rebellion  is  more  immediate,  and  we  reply  that  it 
is  because  rebellion  in  Ireland  is  so  hopeless   that   it  is  being 
tried  in  England, — that  every  desperado  who,  in  London,  asks 
a  prayer  for  his  soul  because  he  is  going  to  be  blown  up,  is  an 
instrument  of  revolution  the  less  in  Ireland  itself.     It  is  not 
when    the  Beds  are  in  Geneva  that  Paris    is    dangerous    to 
Napoleon.     In  Ireland,   these  English  outrages,   so   far  from 
weakening  the  State,   only  serve  to  justify  its  attitude  of  im- 
pression in  tho  eyes  of  men,  who  might  otherwise  hold  repres- 
sion needless  or  severe.     So  far,   then,  from  the  Clerkenwell 
outrage   being   an  excuse   for  want  of  confidence  in   Great 
Britain,  it  ought  to  strengthen  that  confidence,  as  tending  to 
increase   the  best  ground  of  commercial   trust,  the  readiness 
and  the  competence  of  the  Government  to  maintain  external 
order.     As  a  commercial  question,  the  riot  in  Hyde  Park,  of 
last  year,  which  did   not  cost  a  life,  but  did  weaken   autho- 
rity, was  a  hundred  times  as  dangerous  as  this  one,  which  has 
already  cost  us  ten  lives,  but  has  strengthened  authority  ten- 
fold. 


AMERICAN  PRISONS. 
It  is  a  truism  to  say  that  all  parts  of  a  system  of  government 
work  into  each  other,  and  that  if  one  of  them  is  neglected 
all  of  them  suffer.  Yet,  however  ready  we  may  be  to  allow 
the  truth  of  this  maxim  when  it  is  brought  before  us_  in  dis- 
cussion, wo  have  not  shown  much  alacrity  in  acting  upon  it. 
We  are  still  disposed  to  isolate  certain  par:s  of  our  system 
from  the  whole,  and  to  wait  for  a  convenient  season  before 
admitting  them  to  a  share  of  the  perfection  without  which 
our  efforts  for  the  general  welfare  will  prove  a  failure.  We 
want  to  see  tho  large  wheels  in  full  working  order  before  we 
touch  the  small  ones,  and  we  forget  that  the  small  ones  are 
those  which  set  the  large  ones  in  motion.  What  reminds  us 
now  of  this  break  in  the  connection  is  a  curious  coincidence 
between  the  Report  on  United  States  Prisons,  which  we  have 
before  us,  and  Mr  Fraser's  Report  on  United  States  Schools, 
which  we  discussed  a  few  weeks  ago.  Both  the  writers  on 
schools  and  the  writers  on  prisons  admit  that  a  compulsory 
system  of  education  is  necessary.  We  need  not  revert  to 
what  Mr  Fraser  said,  but  the  authors  of  this  Report  look 
upon  education  as  the  first  step  towards  the  establishment  of 
a  proper  prison  discipline.     They  think  that  many  reforms  are 
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needed.  _  In  one  place,  they  say  that  the  whole  system  of 
State  prisons  wants  a  careful  and  judicious  revision.  In 
another  place,  they  tell  us  that  the  reforms  needed  in  the 
county  gaols  are  legion.  But  whether  in  the  shape  of  refor- 
matories for  boys  who  have  fallen,  of  industrial  schools  for 
those  whose  parents  cannot  afford  to  teach  them,  or  of  public 
nurseries  for  younger  children,  an  education  must  be  given,  if 
Government  means  to  do  its  duty. 

This  may  seem  to  be  somewhat  of  an  enlargement  of  the 
native  scope  of  prison  discipline.  But  it  is  evident  that  in 
all  respects,  our  views  on  that  subject  have  been  extended. 
The  writers  of  this  Report  give  us  terrible  pictures  of  the 
old  state  of  prisons  before  Howard  inspected  those  of 
Europe,  and  reformed  those  of  all  the  world.  It  was  once 
thought  that  to  deprive  a  man  of  his  liberty  was  a  sufficient 
penalty  for  crimes  which  did  not  entitle  us  to  deprive  him  of 
his  life.  We  were  not  called  upon  to  show  any  indulgence 
to  persons  who  would  be  miserable  enough  if  they  wore  left 
to  their  own  devices.  "Wo  were  not  called  upon  to  spend  more 
than  was  absolutely  necessary  to  keep  them  from  starving. 
All  we  had  to  do  was  to  see  that  they  did  not  escape  during 
the  term  of  their  sentence.  And  we  did  no  more.  But 
when  humaner  counsels  prevailed,  and  prisoners  were  fed, 
clothed,  and  nursed,  their  lot  was  liable  to  be  envied  by 
honest  labourers,  and  by  the  paupers  in  the  workhouse. 
Various  measures  of  hard  labour,  silence,  solitude,  were  put 
in  force ;  and  the  least  infraction  of  discipline  within  the 
prison  was  severely  punished.  Most  of  these  experiments 
have  been  tried  in  America,  and,  perhaps,  the  experience  of 
American  prisons  is  wider,  as  each  State  may  follow  an  inde- 
pendent plan.  New  York,  we  are  told,  originated  the 
Auburn  or  congregate  system.  The  separate  system  prevails 
only  at  Philadelphia.  Massachusetts  presents  the  most  per- 
fect examples  of  State  prisons.  Among  houses  of  correction, 
Detroit  holds  the  same  pre-eminence.  Yet,  with  all  these 
varying  plans  and  different  grades  of  merit,  the  writers  of 
the  Eeport  have  come  to  the  conclusion  that  there  is  not  one 
prison  system  in  the  United  States  which  will  not  be  found 
wanting,  if  it  is  tried  by  the  test  of  its  results  in  the  reforma- 
tion of  criminals. 

It  is  possible  that  the  standard  adopted  by  the  Commis- 
sioners may  be  too  high.  We  fear  that  many  of  theii'  sug- 
gestions will  seem  chimerical  to  the  present  generation  in 
America.  Of  course,  their  censure  of  purely  political  appoint- 
ments and  of  changes  in  tlie  whole  staff  of  a  prison  with  each 
fresh  Presidential  election  can  have  no  application  in  Eng- 
land. Nor  need  we  dwell  on  the  mischief  of  allowing  any  one 
to  go  over  a  prison  on  pa3'ment  of  a  quarter  dollar,  which  led 
in  one  of  the  United  States  prisons  to  the  friend  of  a  convict 
bringing  him  a  complete  disguise  by  instalments,  and  drop- 
ping piece  bj'  piece  in  the  same  place  without  raising  any  sus- 
picion. But  there  are  many  lessons  that  we  may  learn  from 
the  faults  of  the  American  system,  as  well  as  from  its  merits. 
The  reforms  suggested  for  their  own  State  by  the  Conmiis- 
sioners  may  well  be  considered  by  other  countries.  If  we  find 
that  the  Irish  convict  system  is  thought  worthy  of  adoption 
beyond  the  Atlantic,  we  may  ask  why  it  should  not  first  cross 
the  St  George's  Channel.  If  we  are  told  of  projects  that  have 
succeeded  in  France  and  Germany,  wo  need  not  wait  to  discuss 
them  till  they  have  been  tried  in  America.  We  may  think 
that  the  scheme  of  public  nurseries  is  visionary,  and  that  we 
are  doing  enough  for  the  children  of  poor  or  vicious  parents  if 
we  rescue  them  from  the  streets  after  they  have  broken  the 
laws.  We  may  refuse  to  let  the  family  of  a  convict  profit  by 
any  of  his  enforced  labour,  and  may  leave  him  without  the 
means  of  earning  a  better  livelihood  when  he  is  discharged 
from  prison.  We  may  grudge  the  slightest  display  of  kind- 
ness to  those  who  are  undergoing  a  sentence,  and  may  remind 
them  at  every  turn  of  their  punishment  and  degradation.  But 
at  some  future  time  it  will,  perhaps,  be  found  that  these  mea- 
sures which  we  reject  are  most  efficacious  in  checking  crime 
and  saving  money,  and  people  will  wonder  at  our  preferring 
the  shadow  of  discipline  to  its  substance,  an  outward  severity 
to  an  inward  i-eformation. 

We  must  plead  the  example  of  this  Eeport  if  we  have  been 
indulging  in  speculative  generalities.  The  Commissioners  are 
more  interested  in  propagating  their  views  than  in  deacribing 
the  existing  system.  In  some  places  they  give  us  details,  but 
it  is  in  order  to  make  the  need  of  reform  more  apparent. 
Thus,  they  enter  into  a  full  account  of  the  punishments  em- 
ployed in  prisons,  with  a  view  of  proving  that  the  lash  is 


ineffectual.  They  give  a  description  of  the  state  of  the  county 
goals,  with  a  view  of  showing  that  the  old  system  exists  there 
in  all  its  horrors.  We  find  it  difficult  to  condense  the  rest  of 
the  information  contained  in  their  Eeport,  as  it  is  either  dis- 
connected and  straggling,  or  bound  up  with  some  elaborate 
theory.  We  gather,  however,  from  various  parts  of  the  Report 
that  there  are  two  classes  of  prisons  in  each  State, — the  State 
prison,  under  the  control  of  inspectors  appointed  by  the 
Governor  or  Legislature,  and  county  gaols,  under  the  control  of 
the  Sheriffs.  The  State  prison  seems  to  answer  to  our  convict 
ptison.  There  are  grievous  complaints  in  the  Report  that  the 
county  goals  are  at  once  houses  of  detention  and  houses  of  cor- 
rection, and  that  all  the  prisoners  are  allowed  to  mix  indiscrimi- 
nately. In  Massachusetts,  there  is  an  intermediate  system  between 
the  county  gaol  and  the  State  prisons,  and  the  result  is  said  to 
be  satisfactory.  Other  points  in  favour  of  Massachusetts  are 
that  the  ofliceis  of  the  prisons  are  noted  for  their  sobriety, 
.  and  that  the  smell  of  liquor  on  an  officer's  breath  would  entail 
his  dismissal.  The  parti-coloured  prison  dress  has  been  dis- 
continued in  Massachusetts,  and  various  schemes  of  a  more 
or  less  merciful  nature  have  been  tried,  with  effects  which 
seem  promising.  On  one  occasion  an  hour's  holiday  wag 
given  to  the  convicts,  and  after  playing  various  games  in  the 
prison-yard  during  that  time,  they  all  fell  in  with  alacrity 
and  marched  to  their  cells  with  perfect  contentment.  The 
Commissioners  urge  that  all  convicts  who  arc  not  skilled 
mechanics  should  be  taught  some  trade  while  they  are  in 
prison.  In  Philadelphia  and  some  other  prisons,  a  complete 
trade  is  taught ;  and  in  Indiana  and  Wisconsin,  GO  per  cent, 
of  those  who  knew  no  trade  before  their  imprisonment  learn 
one  during  its  continuance.  There  is  a  suggestion  that  the 
State  should  provide  discharged  convicts  with  work  on  their 
first  leaving  prison,  and  the  L-ish  system  of  bond  fide  police 
supervision  so  long  as  the  tioket-of-leave  lasts,  is  a  necessarj' 
complement  of  this  proposal.  In  the  German  States,  the 
custom  of  teaching  a  trade,  and  the  existence  of  public  asso- 
ciations for  providing  discharged  prisoners  with  work,  have 
long  been  tried.  It  may  be  remembered  that  a  hair-brained 
young  student  who  shot  at  the  King  of  Prussia,  requested 
that  he  might  learn  shoe-making  in  the  gaol  to  which  he  was 
assigned.  We  do  not  suppose  that  any  one  would  shoot  at 
a  lung  in  order  to  become  a  cobbler.  But  the  influence  of 
many  political  martyrs  would  have  been  destroyed  if  they 
could  be  seen  cross-legged  on  a  stall  drawing  out  the  thread 
of  their  stitches,  and  the  regular  attraction  of  a  self-supporting 
trade  may,  perhaps,  overcome  that  of  burglary  as  well  as  of 
private  revolution. 

The  Commissioners  suggest  that  prisoners  should  he  allowed 
to  speak  to  each  other  under  certain  restrictions,  as  the  best 
way  of  keeping  them  from  illicit  communications.  Even  in 
the  gaols  where  rigid  silence  is  enforced,  the  law  is  constantly 
evaded.  Pittsburgh  professes  to  have  adopted  the  separate 
system,  and  yet  loud  talking  was  carried  on  from  cell  to  cell. 
The  oflicers  thought  it  necessary  to  wink  at  some  infraction 
of  discipline,  and  to  allow  prisoners  to  convey  notes  from  one 
wiadow  to  another.  "We  are  informed,"  say  the  Commis- 
sioners with  a  legitimate  surprise,  "  that  a  murder  was 
"  planned,  and  all  the  details  arranged  between  prisoners 
"  occupying  cells  on  opposite  sides  of  the  passage,  and  after 
"  their  discharge  carried  into  effect  aspreviou.sly  arranged."  And 
the  results  of  the  separate  system  when  it  is  rigorously  carried  out 
have  proved  so  disastrous  to  the  health  and  sanity  of  the  pri- 
soners, as  to  have  led  more  than  one  of  the  States  to  abandon 
it  after  a  fair  trial.  Yet  the  Commissioners  arc  far  from  con- 
demning it.  They  think  that  in  its  proper  place,  as  the 
initial  part  of  a  system  which  begins  by  being  intensely  penal, 
and  ends  in  a  fonn  of  restriction  but  one  move  from  complete 
freedom,  it  has  an  immense  value.  This,  no  doubt,  is  a  ques- 
tion to  be  decided  wholly  by  experience.  The  worst  is.  that 
experiences  differ. 

CONCILIA-nON  VERSUS  STRIKE. 
Mb  Muntiella,  an  eminent  employer  of  labour  in  the  Mid- 
land counties,  delivered  last  week  at  the  Reform  League  Asso- 
ciation a  very  valuable  lecture  upon  the  labour  question.  The 
usual  defect  of  disquisitions  upon  this  subject  is,  that  they  go 
over  the  old  ground  with  which  we  are  so  familiar,  and  that, 
even  when  they  speak  intelligently,  a  person  conversant  with 
the  subject  can  catch  in  a  moment  the  sect  of  the  speaker,  and  so 
divine  pretty  accurately  what  he  is  going  to  say.  But  Mr 
Mundeila,  both  in  his  lecture  and  in  a  pamphlet  which  he  has 
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written  on  the  subject,  describes  a  plan  which  is  out  of  the 
way  of  the  common  discussion,  and  which  he  has  found  in 
practice  good. 

The  great  difficulty  of  the  subject  is,  the  difficulty  of  know- 
ing the  tnie  price  of  labour.  Of  any  particular  trade,  it  is 
usual  to  say  that  the  price  of  labour  ought  to  bo  the  same  as 
in  any  other  trade,  but  this,  if  true,  only  shifts  the  difficulty 
for  what  then  settles  the  price  of  labour  in  all  trades.  And 
in  accurate  science  it  is  not  true,  for  a  rise  or  a  fall  in  wages, 
when  legitimate,  must  begin  somewhere,  and  the  trade  which 
takes  the  lead  ought  not  to  bo  proscribed  because  it  is  the  first. 
In  all  (or  almost  all)  articles  Save  labour,  the  cost  of  production 
settles  the  permanent  price  ;  a  merchant  8ays,"Icanbuymyyel- 
"  low  pine  limber  in  America  for  so  much  per  standard,  '  free  on 
"  'board;'  the  freight  will  be  so  much  ;  my  profit  at  20  per 
"  cent,  (say)  will  bo  so  much  ;  the  whole  adds  up  to  such 
"  and  such  a  sum,  and  at  that  I  will  sell."  But  in  the 
value  of  labour,  there  is  no  equivalent  help.  A  man  does  not 
add  up  the  cost  of  his  past  and  make  that,  or  deduce  from 
that  the  price  of  his  present.  A  labourer  who  wants  to  sell 
a  day's  work,  or  a  capitalist  who  has  to  buy  a  day's  work,  have 
no  guide  but  the  market  competition  ;  they  can  only  attempt 
to  determine  how  many  capitalists  want  labourers  and  how 
much  they  want  them,  and  how  many  labourers  want  work, 
and  how  much  they  want  it — a  problem  e\ddently  most  com- 
plicated. 

Arbitration  is  often  suggested,  but  even  when  what  is 
meant  is  good  the  word  is  bad.  It  suggests  a  legal  decision 
upon  an  antecedent  right ;  it  implies  that  there  is  some  "  just," 
"  fair,"  "  legitimate"  rate  of  wages  which  an  arbitrator,  if  ac- 
complished enough,  could  find  out.  But  there  is  no  "  just" 
price  of  labour  any  more  than  there  is  a  "  just"  price 
of  soap  ;  the  seller  and  the  buyer  in  all  articles  must  settle 
their  bargain  to  suit  their  mutual  desires,  and  they  must  do 
so  in  the  sales  of  labour  as  much  as  in  the  sales  of  produce. 

Others,again,answerthe  problem  simply.  They  say — "Trades' 
"  Unions  are  not  wanted ;  the  men  need  not  be  disappointed 
"  at  not  getting  an  increase  of  wages  now.  Capital  will  flow 
"  into  the  trade,  if  wages  there  are  lower  than  in  other  trades, 
"  andtheincoming  of  that  capital  will  at  once  raise  wages."  But 
this  argument,  like  many  other  arguments,  may  be  turned 
the  other  way ;  it  may  be  said,  when  masters  propose  a  re- 
duction— "  You,  too,  need  not  be  so  anxious  about  it ;  if  you 
"  do  not  get  the  reduction  now,  you  will  get  it  soon," — that 
is,  if  you  ought  to  get  it.  Supposing  wages  are  higher  in  that 
trade  than  in  other  trades,  capital  wiU  flow  out  of  the  trade, 
and  that  which  remains  will  be  rewarded  better.  Of  course, 
both  these  arguments  are  arguments  of  pure  theory  ;  no  capi- 
talist ever  vohmtarily  submitted  to  pay  more  wages  than  he 
could  help,  beeausr,  even  if  he  did  so,  wages  would  be  gra- 
dually reduced  by  an  inevitable  diminution  of  competition; 
nor  will  labourers  ever,  to  the  end  of  the  world,  give  up  a 
claim  to  an  augmentation  of  wages,  because  their  successors, 
or  even  they  themselves  in  later  life,  will  have  an  inciease  by 
the  gradual  augmentation  of  employment.  Both  capitalist 
and  operative  always  have  looked  to  the  present  market,  and 
not  to  the  future  market. 

This  is  the  point  at  which  Mr  Mundella  takes  up  the  subject. 
He  not  only  admits,  but  maintains,  that  the  mode  of  settling 
the  proper  amount  of  wages  is  by  simple  bargain, 
and  he  only  tries  to  make  it  a  friendly  bargain  instead  of  a 
hostile  one,  as  now  it  is  so  often.  Since  18G0,  he  and  others 
have  worked  at  Nottingham  a  joint  council  of  operatives  and 
capitalists,  who  after  due  argument  settle  what  shall  be  paid. 
These  he  calls  courts  of  conciliation.  As  to  their  precise  struc- 
ture we  own  we  are  rather  sceptical ;  we  fear  the  critical  ques- 
tion would  he — "  Is  the  casting  vote  to  be  given  to  the  master 
"  or  is  it  to  be  given  to  the  workmen  ?"'  As  to  the  decision 
of  any  tribunal,  we  have  great  doubts  ;  but  as  to  the  advisability 
of  bringing  the  masters  and  the  men  together  in  friendly  dis- 
cussion upon  this  question,  there  cannot  be  two  opinions.  Before 
a  strike  has  occurred,  it  is  far  easier  to  reason  calmly  than 
after  a  strike. 

"  Of  course,"  said  Mr  Mundella,  "  they  had  their  difficulties. 
"  It  sometimes  happened  that  a  new  delegate  would  come  in, 
"  and  his  argument  would  perhaps  take  this  fonn — 'Surely 
"  •  Is  a  day  could  make  very  little  difiference  to  the  master, 
"  '  wheieas  it  would  make  all  the  difference  to  the  men.' 
"  When  such  an  argiuuent  as  that  was  urged,  the  way  in 
"  which  it  was  met  was  this.  They  had  the  actual  samples 
"  of   the  native  and  foreign  manufacture  on  the  table  before 


"  them,  with  the  prices :  they  went  into  the  whole  question 
"  cf  competition,  and  showed  the  delegate  that  with  the 
"  increase  demanded,  it  was  impossible  to  compete  with  the 
"  foreign  trade.  The  experience  of  the  last  seven  years 
"  had  convinced  him  that  nothing  could  contribute  to  the 
"  growth  of  trade  so  much  as  the  existence  of  the  legis- 
"  lative  and  representative  body  which  he  had  described. 
"  If  the  workmen  considered  that  they  had  any  special 
"  grievance  to  complain  of,  special  delegates  were  received 
"  from  that  branch  of  the  trade,  in  addition  to  its  repre- 
"  sentative  at  the  board,  and  the  very  first  business  of  the 
"  board  was  to  receive  and  hear  those  delegates.  They 
"  retired  after  stating  their  case,  and  the  board  deliberated 
"  and  settled  perhaps  half-a-dozen  questions,  some  important, 
"  some  trivial,  but  which  remaining  unsettled  would  have  led 
"  to  irritation,  and  perhaps  have  produced  strikes." 

We  doubt  about  the  composition  of  the  Nottingham  board, 
but  as  to  the  desirabihty  of  some  such  board,  and  some 
such  discussion,  at  all  places,  we  have  no  doubt  whatever. 


ME  BEIGHT'S  DEBT  TO  THE  TORIES. 
It  is  not  often  that  the  parties  to  an  apparently  internecine 
struggle  owe  so  much  to  each  other  as  Mr  Bright  owes  to  the 
Tories  and  the  Tories  owe  to  Mr  Bright.  His  speech  at 
Rochdale  on  Monday  was,  in  very  great  measure,  devoted  to 
one  of  the  most  caustic,  and,  at  the  same  time,  most  artistic 
denunciations  which  English  oratory  ever  produced,  and  yet 
he  owes  almost  more  to  the  Tories  than  the  Tories  have 
hitherto  owed  to  him,  and  that  is  saying  a  good  deal,  though 
the  balance  is  now  likely  to  be  more  and  more  in  his  favour. 
We  may  say  without  fear  of  contradiction  that  the  Tories  of 
the  last  ten  years  have  found  their  meat  and  drink  in  the 
alarm  created  by  the  democratic  campaign  of  Mr  Bright  in 
1858,  and  the  strong  language,  understood  at  that  time  to  be 
full  of  deadly  intention  towards  every  time-honoured  English 
institution  with  which  Mr  Bright's  great  speeches  of  that 
year  were  adorned.  From  1858  to  1867,  the  Tories 
derived  all  their  strength  from  the  aversion  excited  by  this 
passionate  reformer  ;  and  Mr  Bright  again  gained  not  a  little 
in  his  turn  by  the  violence  and  bigotry  of  the  language  to 
which  his  previous  speeches  had  excited  them.  Thus,  for 
nine  long  years  they  virtually  played  into  each  other's  bands. 
Like  the  "  positive  "  and  "  negative  "  electricity  of  the  old 
electricians,  every  addition  to  the  stored  force  of  either  in- 
creased the  stored  force  of  both.  Mr  Bright's  torpedo  shocks 
awakened  every  nerve  of  Tory  feeling  to  its  full  strength  and 
tension.  The  Tory  vituperation  revivified  and  reanimated  the 
popularity  of  Mr  Bright. 

But  in  these  latter  days,  as  we  have  said,  the  ■  ba- 
lance is  turning  very  decidedly  in  Mr  Bright's  favour. 
The  Tories,  by  taking  the  policy  of  democracy  out  of  his 
hands  and  yet  showing  their  intense  dread  of  following 
it  out  to  its  logical  consequences,  have  given  Mr  Bright  all 
the  credit  which  attaches  to  a  true  prophet,  as  well  as  all  the 
popularity  which  attaches  to  a  friend  of  the  people  who 
is  not  afraid  of  his  own  principles.  They  have  entirely 
destroyed  the  fear  of  Mr  Bright,  for  every  one  now 
sees  that  Mr  Bright  was,  on  some  important  points,  much 
more  cautious  and  moderate  than  themselves,  and  yet  they  have 
not  really  taken  the  bread  out  of  his  mouth,  for  they  have 
just  stopped  short  at  the  least  reasonable  of  all  points,  and 
refused  what  is  evidently  just,  while  granting  what  was  even  more 
evidently  dangerous.  It  is  impossible  not  to  sympathise  with 
Mr  Bright  in  the  glow  of  triumph  which  these  equally  foolish 
acts  of  concession  and  resistance  have  procured  him.  For  our 
own  parts,  we  may  honestly  say  that  during  the  period  in 
which  Mr  Bright  represented  the  principle  of  democracy,  we 
were  never  able  to  approve  his  statesmanship  as  much  as  we 
admired  his  eloquence.  While  there  was  a  chance  of  me- 
diating between  the  democracy  of  Mr  Bright  and  the  no  sur- 
render of  the  Tories,  we  did  our  very  best  to  point  out  the  true 
mean  between  them.  Now,  however,  the  Tory  maneeuvre 
of  last  Session  has  entirely  removed  our  distrust  of  Mr 
Bright.  The  Tories  have  done  worse  than  he  ever  threat- 
ened to  do,  and  the  question  so  far  is  settled.  We  do  not 
fight  against  facts,  and  household  suffrage  in  the  boroughs 
is  now  an  accomplished  fact.  We  have  not  to  blame  Mr  Bright 
for  this,  for,  indeed,  he  would  have  prevented  it  if  he  could  ; 
but  we  have  to  thank  him  for  strongly  and  vigorously  advoca- 
ting  the  logical  applications  of  the  principle  thus  granted, 
which   greatly   diminish   ins'ead  of  increasing  the   dangers 
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which  undoubtedly  belong  to  it.  When  he  told  his  Rochdale 
neighbours,  for  instance,  that  fifty-six  members  will,  under  the 
present  Ministerial  plan,  be  returned  for  fifty-six  small  towns, 
the  total  population  of  which  is  not  half  the  population  of 
Manchester  or  Birmingham,  he  pointed  out  not  only  an 
"  anomaly,"  but  an  anomaly  which  very  much  increases  instead 
of  decreases  the  dangers  of  the  new  system.  As  he  very  truly 
observed,  in  many  of  these  small  places  where  the 
representation  has  hitherto  been  divided,  while  there 
were  two  seats,  between  the  representative  of  the  opinions  of 
the  people  and  the  representative  of  the  groat  local  "influence," 
— whether  a  cathedral  chapter,  or  a  moneyed  magnate, 
or  what  you  please, — the  effect  of  taking  away  only  one  seat 
will  be  to  extinguish  the  representation  of  genuine  political 
opinions  altogether,  and  leave  only  the  representation  of  the 
prevailing  local  "  influence,"  whether  corrupting  or  intimi- 
dating does  not  much  matter.  In  this  way,  wliile  the  principle 
of  the  representation  of  numbers  is,  in  form  at  least,  conceded, 
it  is  abandoned  in  substance  through  the  excessively  inade- 
quate character  of  the  measure  for  the  redistribution  of  seats, 

and   not   only  abandoned   in   substance,   but  abandoned  in 

those  very  cases  where  there  is  most  good  in  conceding  it  com- 
pletely,     and     conceded      most     completely     where     there 
would    be    least    harm    in    abandoning     it.      If    there    is 
any   class    of    boroughs  whose    numerical    force    of     repre- 
sentation it  is  desirable  relatively  to  increase  on  the  ground 
of  the   intelligence    and   shrewdness  of    the    great   mass  of 
the    householders,  it  is  the  great  manufacturing   cities.     If 
there  is  any  class  of  boroughs  whose  numerical  force  of  repre- 
sentation  it  is   most   desirable   relatively  to    diminish,  it   is 
the  small  pocket    boroughs.      In  fact,  however,    the  Tories 
have    refused    to    add    substantially     to    the    former,    and, 
in    effect,     have    added   greatly    to     the    latter.       As    Mr 
Bright   very    acutely   pointed   out,  while  the    representation 
of  a  small  pocket  borough   was  divided  between  the   repre- 
sentation of  a  certain  landowner's  views  and  the  representation 
of   the   views    of   the  electors,   the  landowner  was  at  least 
neutraUsed  ;  but  now  he  will  really  command  a  clear  vote  in 
the  House  of  Commons.    In  this  way,  the  relative  influence  of 
money  or  proprietary  power  in  these   small  boroughs  will  be 
immensely  increased,  instead  of  being  diminished,  by  the  very 
step  which  seems  to  diminish  their  influence — the  loss  of  one 
member.     The  true  logic  of   the    case  clearly  required  that 
when  a  town  was  so  insignificant  as  not  to  deserve  representa- 
tion for  its  population  at  all,  both  members  should  have  been 
taken  away,  instead  of  leaving   one  seat  to  be  wholly  at  the 
disposal  of  wealth,   as  Mr  Disraeli  has  now  done.     But  we 
brought  forward  this  part  of  Mr  Bright's  speech  only  to  show 
that  what  be  now  urges— the  further  redistribution   of  seats 
in  the  direction  of  more  or  less  equalised  electoral  districts— is, 
in   reality,  a  very  wise  and,  in  the  truest  sense,  a  very  sober 
step,  tending  to  increase  the  moderating  influence  of  intelli- 
gence, and  to  diminish  the  corrupting  influence  of  mere  ii^oney. 
The  Tories  have  kindly  taken  upon  themselves  to  do  all  that 
was  really  dangerous,  and,   as  we  think,  pernicious,  in  what 
Mr  Bright  proposed.     They  have  still  more  kmdly  left  to  him 
to  urge  the  fair  and  reasonable   applications  of  the  principle 
conceded,   which  will   moderate  instead  of    intensifying  the 
dangers  of  the   measure,    which   will    increase   the   political 
weight  of  intelligence  and  thrift,  and  diminish  the  political 
weight  of  ignorance,  poverty,  and  dependence. 

Hence,  as  it  seems  to  us,  Mr  Bright's  relation  to  the  Liberal 
party  has  been  entirely  altered  by  the  Tory  manoeuvre  There 
is  no  longer  the  least  reason  for  moderate  Liberals  to  dread  his 
influence  This  influence  is  now  almost  wholly  salutary,  and 
we  should  be  sorry  indeed  to  see  any  new  Liberal  Government  in 
which  he  should  not  be  offered  a  high  and  honourable  place. 
Time  has  proved  that  there  is  a  democracy  amongst  Oonser- 
vatives  far  more  dangerous  than  Mr  Bright's-one,  the  extent 
of  which  he  himself  even  dreaded.  What  reason  remams, 
then,  why  he  should  not  be  welcomed  heartUy  to  tlie  counsels 
of  the  Liberal  leaders?  There  is  no  man,  except  Mr  Glad- 
stone, whose  popular  influence  is  so  great  There  is  pro- 
bably no  man  at  all  who  could  do  so  much  to  rally  he  forces 
of  ultra-Eadicalism  to  the  support  of  the  Government.  There 
are  very  few  men  whose  sagacity  and  judgment  are  of  more 
weight  in  true  deliberation.  There  are  scarcely  any  who 
better  understand  the  House  of  Commons,  -«f.l»^^«;^J'Xm 
art  of  putting  things  in  a  way  to  impress  and  in.fl;^''°<=«  1^  ^1 
No  doubt  th.re  are  still  many  questions  on  ^luch  we  should 
not  agree  with  him.     We  have  grave  doubts  about  his  Church 


policy,  his  Irish  policy,  perhaps  his  Indian  policy.  We  ihould 
not  much  like  to  see  him  at  the  Foreign  Office,  for 
wo  should  expect  war  in  a  month.  We  should  not  wish  to 
see  him  at  the  Homo  OCSce,  for  we  should  expect  the  country 
squires  to  be  in  revolution  before  he  had  been  there  a  week. 
But  wo  should  very  much  like  to  see  him  contributing  hU 
popular  instinct  and  shrewd  insight  into  human  nature  to  the 
counsels  of  the  first  Liberal  Government  which  might 
be  formed,  and  at  once  to  the  counsels  of  the  leaders 
of  the  party  amongst  whom  he  ought  assuredly  to  take  high 
place.  The  Tories  have  taken  all  the  sting  out  of  Mr  Bright's 
Liberalism  ;  and  wo  have  to  thank  them  for  having  thus 
removed  one  of  the  greatest  springs  of  division  in  the 
Liberal  ranks,  and  given  us  for  the  first  time  the  full  use  of 
a  man  of  singular  eloquence,  of  great  sagacity,  of  high  cha- 
racter, and  of  great  resolution. 


THE  EULE  OF   THE   EOAD  AT  SEA. 

n, 

(COMMmnCATED.I 

Lkt  us  now  go  inside — to  the  Court  Martial  on  board  the  Vic- 
tory, consisting  of  an  Admiral  and  eight  Captains.  Perhaps 
here  we  may  find  what  we  have  been  looking  for,  namely,  an 
exposition  of  the  law ;  but  before  doing  so,  we  will  make  an 
extract  from  the  "  Journal  of  the  Royal  United  Service  Insti- 
tution." The  writer  says  : — "  It  was  after  the  discussion  upon 
"  Captain  Curme's  paper,  on  Monday  evening  last,  that  I  went 
"  home  and  pondered  deeply  upon  what  I  had  heard,  and  it  was 
"  that  night  from  12  to  3  a.m.  that  I  lay  awake,  during  the  very 
'■  time  that  the  Amazon  and  the  Ospreij  were  sinking;  and  the 
'•  next  morning  I  carried  to  the  Admiralty  a  diagram,  of  which 
"  that  below  is  a  copy.  I  said  then  (twenty-four  hours  before 
"  we  received  intelligence  of  the  collision)  that  vessels  meeting 
"  in  that  position  would,  in  all  probability,  come  to  grief." 
This  diagram,  illustrating  what  actually  took  place  in  the  case 
of  the  Amazon  and  the  Osprey,  was  exhibited  to  members  in 
the  library  of  the  House  of  Commons  during  the  last  Session 
of  Parliament. 

On  a  fine  night  in  the  open  sea,  with  the  Start  Point  on  one 
side  of  them,  distant  twenty  miles,  and  the  boundless  expanse  of 
"  ocean  "  on  the  other,  the  Amazon  saw  the  Osprey  yii'«  miles 
off,  and,  as  the  Amazon's  sails  were  lifting,  the  Amazon  star- 
boarded her  helm  and  went  to  the  southward,  the  look-out 
man  shortly  afterwards  reporting  a  light  two  points  on  the 
starboard  bow.  For  so  doing,  the  Court  came  to  the  following 
decision : — 

■  "  That  the  collision  was  occasioned  by  a  grave  error  m 
"  judgment  on  the  part  of  Sub-Lieutenant  Loveridge,  the 
"  officer  of  the  watch,  in  putting  the  helm  of  the  Amaaon  to 
"  starboard  instead  of  to  port  when  first  sighting  the  light  of 
"  the  Osprey,  in  contravention  of  the  regulations  for  prevMt- 
"  ing  colUsions  at  sea."  Sub-Lieutenant  Loveridge  was 
cashiered,  but  recommended  to  mercy.  The  finding  and  sen- 
tence were  ordered  to  be  read  on  board  all  Her  Majesty's  ships 
in  commission. 

In  the  case  of  the  Emperor  v.  the  Zephyr,  the  Court  said  : — 
"  It  will  be  for  you  and  not  for  me  to  say  whether  there  was 
"  really  any  risk  of  collision  if  both  these  vessels  had  kept 
"  their  couises,  because  it  is  risk  of  collision  alone  which 
"  renders  it  peremptory  for  the  tug  to  give  way  •,"  and  In  the 
case  of  the  St  Cyran  v.  the  Henry,  the  Court  said  "  that  you 
"  are  much  better  judges  of  what  is  meeting  end  on,  or  nearly 
"  end  on,  than  I  am  ;  there  must   be  risk  of  collision  at  the 

"  same  time."  ,,     .  ,     . 

Against  the  decision  of  a  naval  CooH  Martial,  there  is  no 
appeal ;  but  "  my  Lords  "  could  hardly  believe  Uiat  there  wa« 
"  risk  of  collision  "  in  the  open  sea  when  the  two  veMaU  were 
five  miles  apart ;  and  they  knew  that  there  was  another  rule, 
namely.  Article  U,  which  says :— "  That  if  two  ships  under 
"  steam  are  crossing,  eo  as  to  involve  risk  of  coUision.  the 
"  ship  which  has  the  other  on  her  own  starboard  side  shall  keep 
"  out  of  the  way  of  the  other  ;"  and  that  their  own  decision 
upon  this  very  point  was  on  record,  as  follows  : — 

In  1854,  Messrs  McTear  and  06.,  of  Belfast,  wrote  to  the 
Admiralty  : — "  Supposing  two  steamers,  from  nearly  opponte 
"  points  of  the  compass,  to  be  meeting  each  other  where  A 
'••  sees  B's  masthead  and  green  lighU  only,  but  B  sees  As 
"  three  lights,  should  each  vessel  starboard  her  helm,  or  H 
"  continuing  her  course,  should  A  starboard  and  pass  .istem 
"of  B?" 
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The  following  ia  the  reply  of  the  Admiralty  : — 

Admiralty,  Doc.  11,  1854. 
Oentlkmen, — Referring  to  your  letter  of  the  17th  ult.  upon  the  sub- 
ject of  the  interpretation  of  the  circular  No.  107,  relative  to  lights  to 
prevent  collision,  I  am  commanded  by  my  Lords  Commissioners  of  the 
Admiralty  to  acquaint  you  that  the  opinion  which  you  allege  obtains 
among  Masters  of  eteam  vessels  that  when  two  steamers  meet  one 
another  the  helm  of  both  is  to  be  ported,  without  reference  to  which 
lights  are  visible  from  either  vessel,  is  erroneous  and  founded  upon  a 
misconception  ;  indeed,  their  Lordships  are  of  opinion  that  such  a  course 
would  not  only  be  a  violation  of  the  establisbod  regulations,  but  might 
lead  to  very  disastrous  consequences.  In  conclusion,  I  am  commanded 
to  acquaint  you  that  the  interpretation  given  in  youi-  letter  of  the  several 
diagram.-i,  illustrative  of  the  established  regulations,  which  is  opposed  to 
the  misconception,  is  perfectly  correct. — I  am,  Gentlemen,  your  obedient 
servant,  A.  Mil.ne. 

Messrs  G.  JIcTear  and  Co.,  Steam  Packet  Office,  Belfast. 

So  "  my  Lords  "  carried  their  case — first  to  the  Admiralty 
Court,  and  then  by  appeal  to  the  Privy  Council ;  but  the 
framers  of  the  law  were  condemned  by  the  law,  and  "  my 
"  Lord.s  "  have  not  only  to  put  up  with  the  loss  of  a  fine  new 
ship  fully  equipped,  but  they  have  to  ask  Parliament  for  a 
grant  of  50,000/  or  GO,OOOZ  to  pay  for  the  Osprey,  besides  all 
expenses  ;  and  "  my  Lords,"  probably  thinking  to  make  the 
only  reparation  in  their  power  to  injured  innocence,  forthwith 
restored  Sub-Lieutenant  Loveridge  to  the  service. 

But  judgment  has  been  given  and  the  Court  is  closed,  so 
we  will  take  this  Article  14,  with  the  Admiralty  letter  in  our 
hand,  and  apply  it  to  the  case  of  the  Nada  and  the  Bhima, 
mentioned  in  Mr  Holland's  letter  to  Sir  John  Pakington. 

On  a  fine  night,   in  the  Eed  Sea  (no  narrow  channel),  the 
Bhima  was  run  into  by  the  Nada.     In  the  Eeport  no  mention 
is  made  of  the  lights,   rather  an   important  point  when  two 
steamers  are  manajuvring  at  night  ;  but  it  is  presumed  that 
the  Bhima,  by  starboarding  her  helm,   was  showing  a  green 
light  and  wished   to  pass  on  the   starboard  hand,  and  when 
600   yards   apart  she  put  her  helm  hard-a-starboard,  Article 
14  enacting — "  That  the  ship  which  has  the  other  on  her 
"  starboard  side  shall  keep  out  of  the  way  of  the  other;"  but 
the  Nada  evidently  saw  the  Bhima  "  end  on,"  or  "  nearly 
"  end  on,"  and   thinking  that   she  ought   to  port  her  helm", 
under  Article  13,  which  enacts — "  That  when  two  steamers 
•'  are  meeting  end  on,  or  nearly  end  on,  the  helms  of  both 
"  shall  be  put  to  port,  (fee,"  ports  her  helm  and  tries  to  cross 
the    bows    of   the    other.         She  suddenly   thinks,   however, 
that  the  Bliima   is   trying  to   cross  her   bows,   although  the 
evidence  says   that  at  this  juncture  the  Bhima  had   put  her 
helm  hard-a-starboard.     The    Nada,    therefore,   suddenly  re- 
verses her  manccuvre,  puts  her  helm  hard-a-starboard  and  runs 
into   the   Biiima.     The  Court  at  Aden,    giving   it  as   their 
opinion — "  That,  seeing  the   Bhima   attempting  to  cross  his 
"  bows.  Captain  Hansom  would  appear  to  be  justified  in  having 
"  put  the  Nada's  helm  hard-a-starboard  also,  as  being  his  only 
"  chance   of  clearing  the  ship  ;  and,  consequently,  the  Court 
"  is  of  opinion  that  the  cause  of  the  collision  is  entirely  attri- 
"  butable  to  the  Bhima  not  having  steered  according  to  the 
"  Eules  of  the  Eoad."     Against  this  judgment  there  will  be 
no  appeal,  for  both  ships  belonged  to  the  same  owners,  and  it 
is  not  customary  for  owners  to   proceed  against  themselves. 
So  the  poor  public,  whose  lives  are  assessed   by  the  Merchant 
Shipping  Act  of   18G2  at  \M  per  ton,  must  seek  for  their 
compensatory   redress   from   the   sunken   ship,   which,    with 
Pharoah  and  his  hosts,  is  lying  at  the  bottom  of  the  Eed  Sea. 
Mr  Gray,  in  his  published  address  at  the  Sailors'   Home 
in  Dock    street,    entitles    it—"  An    Examination    into    the 
"  jnvbable  meaning  of  the  words— two  ships  under  steam  meet- 
"  ing  end  on,  or  nearly  end  on,  so  as  to   involve  risk  of   colli- 
"  sion,  as  used  in  the  Steering  and  Sailing  Eules." 

We  will  now  see,  in  the  case  of  the  Metis  and  the  Went- 
worth,  what_  is  the  probable  result  when  Coroners  and  the 
public  are  left  to  fish  out  their  own  meaning.  In  this  case 
there    were    four   Coroner's    inquests,    and   with   the   same 

evidence  the  verdicts  were  as  follows  : 

lat   Jury— Blame  to  the  Metis. 
2nd  Jury — Blame  to  both. 
8rd  Jury— Blame  to  the  Wentworth.. 
4th  Jury — Blame  to  none. 

Here  is  monstrous  confusion,  and  to  mend  it  Mr  Gray  com- 
posed the  following  poem,  which  has  been  published  by  the 
Admiralty  publishers,  and  issued  by  them  in  large  numbers  to 
the  various  Custom-houses  and  outports  : 

Mooting  steamera  do  not  dreatl. 

When  you  see  three  lights  ahead. 

Port  your  helm  and  show  your  red ! 


Green  to  green,  and  rod  to  rod, 
Perfect  safety — go  ahead ! 


.( 

[Dec.  28,  1867.      j 


Tbi; 


If  to  starboard  rod  appear, 
'Tis  your  duty  to  keep  clear ; 
Act  as  judgment  says  is  proper, 
Port,  or  starboard,  back,  or  atop  her ! 

But  when  upon  your  port  is  seen, 
A  steamer's  starboard  light  of  green, 
There's  not  so  much  for  you  to  do. 
The  green  light  must  keep  clear  of  you ! 

Both  in  .safety  and  in  doubt, 

Always  keep  a  good  look  out, 

In  danger,  with  no  room  to  turn. 

Ease  her !  stop  her !  turn  astera  ! 

says  Punch,  is  playful,   and  our  facetious   contempo"" 
rary  suggests  the  following  alteration  : — 

Meeting  steamers  do  not  dread. 

When  you  see  three  lights  ahead, 

Port  your  helm  and  go  to  bed  ! 

And  if  you're  smash'd,  what  can  be  said ! ! 

In  a  case  of  collision  between  the  three-masted  brigantine, 
the  Promise  v.  H.M.S.  Topaze,  the  following  was  pleaded  by 
Her  Majesty's  ship  : — 

"  That  in  order  to  prevent  obstruction  to  Her  Majesty's  ships  , 
"  of  war  when  coming  into  or  going  out  of  harbour  at  Devon- 
"  port,  it  is  customary  for  all  Her  Majesty's  ships  in  the 
"  Hamoaze  and  Sound  to  have  the  pilot  jack  displayed  at  the 
"  foretopgallant  masthead  whenever  a  ship  of  war  belonging 
'•'  to  Her  Majesty  is  proceeding  to  enter  into  or  go  out  of  har- 
"  hour,  in  order  to  notify  such  fact  to  all  merchant  ships  and 
"  private  ships  moving,  and  thereby  to  warn  them  to  leave  the 
"  deep  water  channel  open  for  the  navigation  of  Her  Majesty's 
"  ships  of  war  ;  and  such  custom  was  well  known  to  the 
"  master  of  the  Promise,  and  those  on  board  her.  That  at 
"  the  time  of  the  said  harbour  master  bringing  the  Topaze 
"  into  the  deep  water  channel  the  pilot  jack  was  displayed, 
"  according  to  the  said  custom,  at  the  foretopgallant  masthead 
"  of  all  Her  Majesty's  ships  in  commission  in  the  Hamoaze 
"  and  Sound." 

Now,  what  happens  in  Yarmouth  Eoads,  where  this  iron 
monster  and  the  pilot  jack  is  not  often  met  with,  but  which 
is,  nevertheless,  the  most  frequented  roadstead  in  the  world  ? 
Why,  that  it  is  simply  impossible  to  obey  these  impracticable 
laws,  which  "  my  Lords  "  in  their  wisdom  have  set  up,  and 
which  are,  consequently,  the  laughing  stock  of  the  whole  com- 
munity. 

A  s-tcamsliip  coming  into  Yarmouth  Eoads  through  the 
Cockle  from  the  northward,  wants  to  go  out  of  St  Nicholas 
Gat  (to  the  left),  but  she  sees  "  end  on,"  or  "nearly  end  on," 
a  steamer,  and  she  is  bound  to  port  or  go  to  the  right.  She 
sees  another,  when  she  must  port  again,  and  then  another, 
and  another,  and  so  on,  so  that  she  must  either  act  in  defiance 
of  the  law  or  else  go  upon  Yarmouth  beach.  That  this  is  no 
impossible  case  was  proved  on  Saturday,  the  30th  of  Novem- 
ber, when  thirty  large  steamers  were  seen  steaming  thiough 
the  Eoads  at  the  same  time. 

On  Fiiday,  the  Gth  of  December,  the  Vice-President  of  the 
Board  of  Trade,  in  reply  to  a  question  by  Mr  Holland  in  th« 
House  of  Commons,  stated — 

"  No,  sir,  no  alterations  are  contemplated  in  the  Eule 
"  of  Eoad  at  Sea.  Collisions  are  not  caused  by  ob- 
"  servance,  but  by  neglect  or  misconception  of  those 
"  rules.  The  Board  of  Trade  have  just  completed  a  set  of 
"  simple  diagrams,  explaining  in  the  clearest  manner  the  way 
"  in  which  vessels  should  comply  with  the  Eules  of  the  Eoad 
"  under  every  circumstance.  These  diagrams  are  in  accord- 
"  ance  with  the  views  of  the  Trinity  House,  and  are  under  the 
"  consideration  of  the  Admiralty.  We  are  only  waiting  for 
"  their  oflicial  confirmation  to  submit  the  papers  to  the  Judge 
"  of  the  Admiralt}'  Court  and  the  Judicial  Committee  of  the 
"  Privy  Council,  by  whom  questions  relating  thereto  are 
"  eventually  decided." 

We  do  not  believe  that  a  set  of  diagrams,  however  simple, 
will  explain  to  sailors  in  the  clearest  manner  what  vessels 
ought  to  do  under  every  circumstance  in  the  existing  state  of 
the  law.  Laws  must  be  made,  not  for  "  the  captains  of  these 
"  diagrams,"  but  for  the  guidance  of  the  maritime  population, 
and  must  be  so  simple  and  clear  that  men  of  ordinary  com- 
prehension may  easily  understand  them. 

It  is  a  question  of  intense  importance,  not  only  as  regards 
life,  but  propertj'.  We  therefore  earnestly  press  it  upon 
the  attention  of  the  Legislature  of  this  great  maritime 
country,  believing,  as  we  do,  that  the  administrators  of  the 
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law  ought  not  to  be  the  makers  of  the  law,  and  that  those 
who  "  are  entrusted  by  the  Legislature  with  the  supervision 
"  of  all  matters  relating  to  ships  and  seamen  "  ought  to 
learn  that  they  are  the  servants  of  the  public,  and,  as  such, 
that  they  are  amenable  to  public  opinion. 

[TO   BE   CONCLUDED  IN   OUK   NEXT.] 
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Caledonian. — In  the  new  bill,  powers  are  sought  to  raise 
2,644,000?  additional  capital.  Further  particulars  will  be 
forthcoming,  it  is  expected,  on  the  appearance  of  the  Com- 
mittee of  Investigation's  report. 

-  Dutch- Rhenish. — The  accounts  for  the  past  half-year  enable 
the  board  to  distribute  a  provisional  dividend  of  14s  3d  on  the 
161  paid  shares,  and  17s  9d  on  the  201  fully-paid  shares,  being 
equivalent  to  81 178  6d  per  cent,  per  annum.  The  amount  paid 
for  the  corresponding  period  of  last  year  was  lis  8d  on  the  161 
paid  shares,  and  14s  7d  on  the  201  fully-paid  shares,  equal  to  7j 
per  cent.  In  that  period  the  revenue  of  the  company  was 
adversely  affected  by  the  cattle  plague,  cholera,  and  the  war  in 
Germany.     The  trade  of  Holland  is  said  to  be  still  suffering. 

Eaxt  Indian. — The  progress  made  in  doubling  various  portions 
of  the  line  has  been,  the  board  state,  satisfactory ;  out  the 
chord  line  was  not  so  forward  as  they  wished.  For  the  lialf- 
year,  ended  the  30th  June,  the  gross  receipts  were  1,213,069/, 
against  1,067, 542Z  for  the  corresponding  period.  The  working 
expenses  were  4397  percent,  onreceipts,  against  41 -3  (per  cent.; 
and  amount  to  C79,596Z,  against  626,218/.  This  was  in  excess  of 
the  guaranteed  interest  by  11,21,844  rs  (112,000/),  one-half  of 
which  belongs  to  the  company.  The  board  recommend  the  pay- 
ment of  an  extra  |  per  cent,  per  annum  dividend  in  January. 
The  company  has  issued  1,000,000/  debentures,  at  4|    per  cent. 

Great  Indian  Peninsula. — The  managing  director  has  commu- 
nicated the  following  to  a  stockholder,  with  reference  to  the 
reconstruction  of  works  : — 

The  whole  of  the  sui-plus  profit  of  the  half-year  to  the  30tli  June, 
1867  (^132,115/),  is  to  be  applied  towards  restoring  the  works  which  have 
failed ;  but  all  the  additional  expenditure  which  will  be  necessary  for 
this  purpose,  and  to  put  the  whole  line  upon  a  footing  of  permanent 
durability,  is  to  be  provided  out  of  capital.  Further,  from  the  1st 
January,  18G0,  a  fund  is  to  be  established  on  the  following  basis — 
namely,  by  transfer  from  the  income  of  each  half-year  of  (1)  such  a  per- 
centage as  maybe  agreed  between  the  company's  consultiug  engineer 
and  the  government  consulting  engineer,  sufficient  for  the  ordinary 
renewal  of  the  permanent  way,  and  (2)  a  sum  of  10/  per  mile  opened, 
accumulating  to  not  more  than  250,000/,  to  provide  for  cxtraordinaiy 
casualties  to  works  of  the  line. 

London  and  Greenwich. — A  dividend  of  1/  78  Id  per  cent.,  free 
of  income  tax,  has  been  recommended. 

Metropolitan. — An  official  circular  has  been  issued  warning 
shareholders  against  giving  credit  to  adverse  reports. 

Mexican. — Ihe  report,  to  be  presented  on  the  30th  instant, 
refers  to  the  new  contract  concluded  with  the  Republican  Govern- 
ment. No  adjusted  account  of  traffic  has  been  received  for  the 
past  J  ear,  as  the  line  was  for  four  months  in  the  hands  of  the 
National  Government ;  but  the  receipts  on  the  86  miles,  from 
Mexico  to  Apixaco,  are  alluded  to  in  satislaotory  terms.  Up  to 
the  30th  June  18,647/  and  13,970/  were  received  on  account  of 
the  bond  debt  and  customs'  dues. 

Midland.— An  extraordinary  meeting  is  called  for  the  15th  of 
January,  to  consider  the  provisions  of  the  new  "  Additional 
Powers'  Bill. 

Scindc — Punjaub  Section. — The  gross  earnines  during  the  half- 
year  ended  the  30th  of  June  amounted  to  o0,413/.  The  working 
expenses  amounted  to  33,421/,  or  66-30  per  cent.  The  directors 
believed  that  no  very  considerable  accession  of  traffic  could  be 
expected  until  through  railway  communication  with  Kurracliee 
was  established.  Although  the  Government  had  not  as  yet  felt 
justified  in  authorising  the  extension  of  the  line  from  Mooltan 
to  Kotree,  the  importance  of  through  communication  received 
great  attention.  Delhi  Section. — The  report  stated  that  the  section 
of  the  railway  from  Ghazeenbad  to  Meerut,  27  miles  in  lengtli, 
was  opened  to  the  public  on  the  18th  of  April.  The  traffic,  how- 
ever, was  limited  exclusively  to  passengers.  The  section  of  the 
line  from  Umritsur  to  the  liiver  Beas,  27  miles  in  length,  had 
also  been  completed,  and  was  opened  for  traffic  on  the  Ist  of 

November.  ,    ,    ,• 

South  Austrian,   Lomhardo- Venetian,    and   Central  Italian. — A 
half-year's  dividend  of  7f  50c  will  be  paid  on  the  2nd  January. 
BANKS. 

Awjlo-Austrian.—CoM'poxi  No.  4  will  be  paid  at  the  rate  of  6s 
per  share  on  and  after  the  1st  January.  _ 

European  Bank,  Limited.— K  further  dividend  of  28  6d  m  the 
pound  is  made  payable,  on  the  30th  and  31st  instant,  at  the 
liquidators'  office,  8  Old  Jewry.  ,,,,-.• 

Imperial  Ottoman.— The  bank  has  given  notice  that  the  interim 
distribution  on  account  of  the  profits  of  the  year  1867  of  10s  per 
share  will  be  payable  on  the  Ist  January,  as  well  as  the  coupon 
of  the  Ottoman  Loan  of  1 863. 


London  and  lirazilian. 

Liabilities.  £ 

Capital  paid  up 750,000 

Deposits 913,492 

Bills  payable  and  liabilities  ...  1,2S',I73 

Itt'serve  tund 20,000 

Gross  profit M.-r2'i> 


Balance  sheet,  30th  June : — 


.I.OOtl.ltH 


AMKTfl.  X 

C"li 420,(>M 

UiUs  receivable  aaJ  idrances..  3AI4,0M 

Unnllnlted  iliaies 18,874 

Amoitiit    FCt    asido    to    me«t 

charjei   2J,80« 


3,0(«,K4 


Ihe  result  of  the  half-year's  business  shows  a  net  profit' of 
11,722/  (including  3,89«/,  the  balance  carried  forward).  "  This 
result  is  not  otherwise  than  satisfactory,  having  regard  to  the 
adverse  circumstances  which  have  recently  prevailed  in  connec- 
tion with  banking  in  Brazil,  consequent  on  the  low  exchange 
now  ruling,  and  to  the  fact  that  a  considerable  amount  of  the 
capital  of  the  bank  is,  unfortunately,  locked  up  in  various  ac- 
counts at  Rio,  the  securities  against  which  had  not,  up  to  the 
date  of  the  accounts,  been  realised  to  any  considerable  extent ; 
tho  loss  on  these  accounts,  it  is  estimated,  will  be  about  50,000/." 
A  further  loss  on  bills  purchased  since  June  of  30,000/  is  ex- 
pected, which  will  be  covered  by  profit  and  reserve.  The 
directors  propose  to  divide  the  100/  shares  mto  five  of  20/  each. 

National  nf  Scotland.— Tha  profits  for  the  year  ended  Ist  No- 
vember,  after  making  usual  deductions,  were  reported  at  1 33,609/. 
Out  of  this  sum  the  usual  10  per  cent,  dividend  was  declared, 
together  with  a  bonus  of  2  per  cent.,  both  free  of  income  tax  ; 
and  13,609/  was  added  to  the  rest,  which,  after  meeting  the  divi- 
dends in  January  and  July  in  1868,  will  amount  to  294,880/. 
FINANCE,  CREDIT  AND  DI.SCOUNT  COMPANIES. 
Eijyptian  Commercial  and  Trading  Company.— Jbe  report,  to 
be  presented  on  the  30th  instant,  states  that— 

"  Notwithstanding  drawbacks,  the  amount  of  assets  that  has  been 
recovered  in  oasH  and  Oovcrnment  securities  is  105,000/,  In  effecting 
these  settlements,  however,  a  loss  of  about !)  per  cent,  on  the  valuations 
in  the  last  balance  sheet  had  to  bo  sustained.  'The  directors  join  in  the 
opinion  that,  in  consequence  of  tho  present  serious  depreciation  in  the 
value  of  land  and  general  properties  in  Egypt,  a  further  reduction  must 
bo  made  from  the  estim.ate  submitted  to  tho  last  meeting.  They  have 
accordingly  written  off  an  additional  sum  of  U0,000/.  Since  tho  date  of 
the  last  balance  sheet,  1/  per  share,  amounting  to  113,133/,  lias  been 
repaid  to  tlio  shareholders ;  and,  as  directed  by  the  extraordinary 
general  meeting  of  tho  8th  of  April,  1S(>7,  the  purchase  (for  extinguish- 
ment) of  13,481  shares,  amounting  to  33,702/  10s,  has  boon  mailc.  The 
liabilities  have  also  been  reduced  by  78,0(10/." 

London  Discount  Company,  Limited. — Creditors  are  required, 
by  the  18th  January,  to  send  the  particulars  of  their  claims  to 
the  liquidators,  Vice-Chancellor  Malins  haviug  appointed  the 
Slst  January  for  adjudicating  upon  them. 

ASSURANCE  COMP ANTES. 
County  Life   Assurance   Company.  —  Particulars   of  claims   of 
creditors  are  to  be  forwarded  to  Mr  Arthur  Cooper,  the  official 
liquidator,  by  the  29th  January,  the  10th  February  being  ap 
pointed  for  their  adjudication. 

National  Provincial  Marine  Insurance  Cotnpany,  Ziihi<«7.— Mr 
Arthur  Cooper  has  been  appointed  by  the  Master  of  the  Kolls 
provisional  official  liquidator. 

MISCELLANEOUS  COMPANIES. 
Bahia  Steam  Naviyalion  Company. — No  dividend  was  declared 
at  the  meeting,  owing  to  the  prolonged  war  with  Paraguay  and 
the  rates  of  exchange. 

Belgian  Public  Works  Company. — The  8  per  cent,  dividend  i* 
announced  for  the  1st  January. 

Brenkburnc  Iron  and  Coal  Company,  Limited. — A  general  meet- 
ing is  called  for  the  30th  inst.,  for  the  purpose  of  appomtiug  a 
liquidator  to  wind  up  the  undertaking  voluntarily. 

County  and  General  Gas  Consumers'  ( 'ompaiiy.  Limited. — At  the 
instance  of  the  chairman,  it  has  been  decided  to  wind  up  this 
company  ;  and  Vice-Chancellor  Malins  has  appointed  Mr  \V.  J. 
White  provisional  official  liquidator. 

East  hidia  Bonds. — The  rate  of  interest  is  to  be  reduced  from  ♦ 
to  3  per  cent,  on  the  1st  January,  1869. 

English,  Irish,  and  I'urcign  Rolling  Stork  Company,  Limited. — 
A  dividend  of  5s  in  the  poimd,  making  20s  in  all,  is  to  be  paid 
on  the  30th  instant. 

International  Contract  Company,  Limited.  —  The  remaining 
authorised  capital  of  40/  per  sliare  has  been  called  up,  which,  it 
is  tliought,  will  give  about  Ss  in  the  pound  to  the  creditors. 
Three  shareholders  have  been  appointed  to  confer  and  make 
arrangements  with  the  creditors. 

Italian  Land  Comjiany. — Net  profits  for  the  year,  9,848/.  At 
tho  meeting  it  was  agreed  to  distribute  5,000/  in  the  payment  of 
5  per  cent,  interest,  to  write  ofl'  2,5'.i2/  from  preliminary  expenses, 
and  to  carry  forward  2,255/. 

January  Stock  l>icidend,i. — Messrs  Baring  Brothers  and  Co. 
have  announced  the  following:— Russian  4j  per  Cents,  of  1860 ; 
Canada  Sterling  Debentures,  Nova  Scotia  C  per  Cent.  Sterling 
Bonds,  New  Brunswick  6  per  Cent.  Sterling  Bonds,  Maryland 
State  Sterling  5  per  Cent.  Bonds,  Boston  City  Sterling  4i  per 
Cent.  Bonds,  Eastern  Railroad  of  Massachusetts  6  per  Cent. 
Bonds,  South  Carolina  SUte  Sterling  5  per  Cent.  Bonds,  and 
Argentine  6  per  Cent.  Bonds. 

Jarali  Company,  Limited  (New  Company.)— Capital  100,000/, 
in  2/  shares.  Object— to  purchase  a  gold  mine  in  the  Chontales 
district,  Central  America.  The  purchase  price  is  65,000/  \  and 
the  greater  number  of  shares  are  said  to  oe  taken  by  the  pro- 
prietors of  the  Central  American  Association. 
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L,mdf>ii  (ind  CoUmial  Company,  Limited.— The  liquidators  have 
announced  a  second  dividend  of  2s  6d  in  the  pound,  payable  at 
the  offices  of  Messrs  Theodore  Jones  and  Co.  on  the  24th  rnst. 
This,  with  the  dividend  paid  on  the  19th  September  last,  will 
make  Ts  6d  in  the  pound  distributed  under  this  estate. 

Patent  Carriage  Compony,  Limited.— K  second  dividend  of  2b 
in  the  pound  is  announced  to  the  creditors  by  Messrs  Johnstone, 
Cooper.  Wintle,  and  Evans. 

Smth.  Auntra/ian  Company.— The  directors  have  announced  a 
half-year's  dividend  at  the  rate  of  8  per  cent,  per  annum,  to  be 
paid,  free  of  tax,  on  the  I5th  January. 

Spanish  Passire.— Messrs  Baring  give  notice  that  the  conver- 
sion will  definitely  close  on  the  Slst  instant. 

Spanish  Passiw.—Senor  Jose  Borrajo,  President  of  the  Spanish 
Financial  Commission  in  London,  has  issued  a  pamphlet,  with 
the  view  of  refuting  and  contradicting  the  recent  statements  of 
the  committee  of  bondholders. 

MINING  COMPANIES. 

Brazilian  Land  and  Minimj. — A  meeting  is  called  for  the  31st 
instant,  for  the  purpose  of  increasing  the  capital  by  an  issue  of 
1,000  shares  of  51  each,  bearing  a  fixed  preferential  dividend  of 
10  per  cent.  each.  !•  -j     j 

Para  Gas  Company.— The  board  propose  to  declare  a  dividend 
at  the  rate  of  C  per  cent,  per  annum  for  the  half-year. 


agrirullurt. 

FAEMEES  AND  FaEM  LEASES. 
When  land  agents  and  landlords  are  heard  to  declare  that 
farmers  do  not  want  leases,  that  the  existing  system  of  yearly 
tenancies  works  well,  and  does  not  interfere  with  the  progress 
and  improvement  of  agriculture,  and  the  like,  it  is  al*ays  well 
to  refer  to  farmers  themselves.  Then  something  will  bo  heard 
of  a  very  different  character.  If  leases  are  not  asked  for,  it  is 
because  it  is  well  known  that  all  such  requests  will  be  refused  ; 
or,  if  granted,  the  lease  offered  would  prove  to  be  such  a  ferrago 
of  restriction  and  nonsense,  that  the  farmer  prefers  to  take  the 
chance  of  making  something  by  inferior  farming  under  a  yearly 
tenancy  to  the  precarious  obligations  of  such  a  lease. 

An  able  letter,  advocating  farm  leases  (and  giving  the  reason 
why),  was  lately  written  by  Mr  Sanderson  to  the  newspapers, — 
to  which  we  have  referred,— and  thereupon  Mr  Humbert,  a  land 
agent  of  Watford,  Herts,  writes  to  the  Times  to  say  that  he  is 
largely  concerned  as  agent  for  landowners,  that  he  finds  yearly 
tenancies  work  well,  that  good  farming  is  found  on  farms  not 
under  leases,  and  adds — "  I  have  not  before  me  a  single  applica- 
tion for  a  lease."  These  letters  having  been  republished  in  the 
Herts  Mercury,  with  the  editorial  remark  that  "  it  would  be  more 
satisfactory  if  the  tenant-farmers  would  say  what  they  think  on 
the  subject." 

This  has  drawn  forth  two  very  significant  letters  from  tenant- 
farmers  to  the  editor  of  the  Mercnry,  to  which  it  is  well  that 
the  attention  of  landowners,  as  well  as  the  general  public, 
equally  interested  in  the  right  use  of  landed  property,  should  be 
directed. 

Mr  John  B.  Brandram,  of  Chapmore  End,  near  Ware,  Herts 
(well  known  in  the  district  as  an  enterprising  farmer),  says — 
"  I  cannot  boast  of  any  experience  as  a  valuer,  but  as  I  have  for 
many  years  past  associated  pretty  freely  with  my  brother  far- 
mers, not  only  in  Hertfordshire  but  in  many  other  counties, 
perhaps  you  will  allow  me  to  tell  you  what  I  think  about  it." 
Then,  after  stating  that  there  is  a  large  amount  of  bad  farming 
in  the  country,  he  thus  answers  the  question,  wtiy  it  is  so? 
'■  My  own  firm  belief  is,  that  while,  no  doubt,  there  are  many 
caser  in  which  incapacity  and  want  of  capital  may  be  the  cause, 
in  most  instances  want  of  security  for  capital  is  at  the  root  of  the 
evil."  And,  he  adds — "  My  object  in  writing  this  letter  is  rather 
to  try  and  explain  why  it  is  so  few  farmers  apply  for  leases." 

The  chief  reason  is  "  the  dislike  of  the  great  majority  of  our 
landowners  to  grant  leases  is  so  well-known,  that  most  applicants 
for  farms  would  think  it  a  mere  farce  and  waste  of  words  to  ask 
for  one.  The  competition  for  farms  is  so  great,  owing,  in  a  great 
measure,  to  the  increase  of  the  population,  and  the  decrease  of 
the  number  of  farms,  that  when  there  is  a  farm  to  let,  there  is 
nearly  always  a  large  number  of  applications  for  it,  and  thus  the 
owner  can  dictate  his  own  terms,  which  generally  are  a  yearly 
tenancy,  with  si.):  months  notice  to  ipiit." 

Then,  again — "  Rents  have  risen  so  much  during  the  last  few 
years,  that  many  farmers  are  afraid  to  incur  the  responsibility  of 
paying  the  present  rent  for  a  term  of  years."  Then  another 
reason  "  arises  from  the  increasing  rate  of  wages ;  during  the 
last  twenty  years,  this  has  amounted  to  between  twenty  and  thirty 
per  cent.,  and  a  prudent  man  may  well  hesitate  to  bind  himself 
to  the  payment  of  a  fixed  rental  for  a  fourteen  years  lease  in  the 
face  of  a  probable  heavy  increase  in  his  labour  account." 

This  lust  reason  marks  very  strongly  the  depressin;;  effect  the 
yearly  tenancy  system  has  had  upon  the  mind  and  enterprise  of 
tenant-farmers.     The  rise  of  wages  isa  contingency  which  most 


be  encountered  in  any  industrial  concern,  and  in  the  case  of 
farmers,  it  is  notorious  that  the  rise  of  waijes  is  accompanied 
and  often  compensated  by  increased  efficiency  and  good  wUl  on 
the  part  of  the  labourer. 

Again,  Mr  Brandram  says — "  A  lease  when  offered  is  often 
drawn  up  in  such  terms,  and  contains  such  restrictions,  that  no 
man  in  his  senses  would  like  to  sign  it.  I  heard  of  one  the  other 
day,  with  a  clause  to  this  effect — that  for  every  case  of  cross- 
cropping,  a  penalty  of  Ml  per  acre  should  be  inflicted  ;  and  I 
have  seen  extracts  from  leases,  containing  such  clauses  as  to  the 
preservation  of  game,  as  I  should  think  would  deter  anyone 
with  a  spark  of  independence  from  accepting  them."  In  con- 
clusion, he  says  that  "  notwithstanding  the  seeming  indifference 
among  farmers  on  the  subject  [of  leases],  I  am  sure  that  an 
immense  majority  of  them  have  an  intense  dislike  to  the  tenant- 
at-will  system,  and  would  gladly  get  rid  of  it  if  they  could." 

The  other  correspondent--"  A  Tenant  Farmer  "—bears  emphatic 
testimony  to  the  same  effect,  by  thus  stating  his  own  experience 
in  hiring  his  farm.  '"At  the  time  of  hiring  my  farm,  which  had 
been  occupied  for  many  years  by  members  of  my  family,  I  ap- 
plied to  the  agent  for  a  lease,  intending  to  make  considerable 
alterations  in  the  system  of  cultivation,  and  farm  more  in  accordance 
with  the  commercial  spirit  oj  the  times.  The  answer  was,  '  None 
of  the  tenants  have  leases  ;  I  have  always  found  the  yearly  sys- 
tem to  work  well,  and  see  no  reason  for  making  any  alteration.' 
Knowing  that  several  applications  had  been  made  for  the  farm,  I 
did  not  press  the  matter,  hired  it  on  the  yearly  system,  and,  of 
course,  have  farmed  on  tlie  yearly,  system.  I  would  at  that  time 
have  willingly  paid  a  small  increase  of  rent  for  a  lease.  I  weuld 
now  pay  twenty  per  cent,  increase  for  a  long  lease  with  liberal 
covenants,  although  I  am  paying  the  fuU  value  of  the  land  as  a 
yearly  tenant ;  and  I  would  undertake  that  the  average  returns 
from  the  same  number  of  acres  should  exceed  by  twenty  per  cent, 
the  returns  of  the  last  seven  years,  all  other  circumstances  being 
similar ;  or,  in  other  words,  I  would  produce  twenty  per  cent, 
more  corn,  meat,  &c.,  than  I  have  done, — so  that  you  see  in  my 
case  there  is  a  third  party  interested  in  leases  and  yearly  tenan- 
cies." The  "  Tenant-Farmer"  then  justly  says — "  It  is  very 
easy  to  talk  of  improvement  of  land  and  improved  cultiva- 
tion. What  does  improved  cultivation  mean  ?  and  what 
does  it  cost?"  Deep  draining  will  cost  6^  or  71  per  acre; 
and  would,  it  is  asked,  a  cotton  spinner  or  any  other  matiufac- 
turer  make  his  costly  outlays  on  another  man's  property  without 
the  security  of  a  lease  ?  Draining,  however,  is  a  landlord  s  im- 
provement, and  no  prudent  farmer  will  ever  take  an  nndrained 
iarm  (where  draining  is  required)  without  some  very  defined  ar- 
rangement  for  having  such  work  executed  either  by  the  landlord 
or  by  the  tenant  himself.  Even  a  lease  would  not  justify  the 
tenant-farmer  in  draining  his  farm,  without  some  special  arrange- 
ment for  that  purpose.  For,  as  "  A  Tenant-Farmer  "  truly  says, 
'•  Suppose  it  (the  farm)  to  be  fairly  drained,  it  must  be  manured. 
A  good  dressing  of  London  dung  costs  41  per  acre  ;  and  to  feed 
bullocks  and  make  the  manure  in  the  yards  at  the  present  prices 
of  feeding  stuffs,  straw,  and  meat,  will  cost  nearly  as  much. 
This  manure  will  directly  improve  the  land  through  the  whole 
course  of  the  rotation  of  crops  five  or  six  years,  and  indirectly, 

by  the  increase  of  green  crops,  for  many  more  years I 

maintain  that  as  soon  as  a  yearly  tenant  goes  beyond  the  old 
crop  and  lallow  system,  his  investment  is  not  commercially 
sound,  and  that  there  is  as  much  common  sense  exercised  by 
farmers,  as  a  class,  in  the  conduct  of  their  business,  as  there  is 
by  any  class  of  traders.  Why  is  it  that  so  little  of  the  abundant 
surplus  capital  of  the  country  is  invested  in  the  cultivation  of 
the  soil? Simply  because  there  is  no  security."  Such  state- 
ments may  be  heard  wheresoever  farmers  speak  their  minds. 
They  ought  to  be  taken  heed  of. 


2,ttf  rat  lire. 


PoULTEY  :  An   Original  and  Practical  Guide  to  their  Breeding, 
Hearing,  Feeding,  and  Exhibiting.    By  Elizabeth  Watts. 
Frederick  Warne  and  Co.,  Bedford  street,  Covent  garden. 
The  Pe.ictical  Poultry  Keepee  :  A  Complete  and  Standard 
Guide    to    the    Management     of     Poultry,    whether    for 
Domestic    Use,    the    Markets,    or    Exhibition.      By  L. 
Weight.    Cassell,  Fetter,  and  Galpin. 
"  Is  1847,"  writes  the  editor  of  the  poultry  department  in  the 
Field,  in  the  first  of  the  two  compendious  little  volumes  now 
under  our  notice,      "  Cochin    Chinas    established   themselves 
amongst  us,  and  with  themselves  a  mania  rivalling  in  generality 
and  inten.sity  the  well-known  tulip  mania,  the  South  Sea  Bubble, 
railwr.y  speculation,  and  similar  epidemics  on  record."     The  for- 
tunate breeder  of  good  Cochin  China  fowls  might  realise  from  30/  to 
100/  in  those  golden  days  for  one  bird  alone.     That  time  is  passed 
with  "  all  its  giddy  raptures,"  and  the  Cochin  China  walks  our 
yards   an  established  favourite,  one  of  the  most  manageable  and 
profitable    of   our   breeds,    but  no  longer  a  source  of  specu- 
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the  Cochin  and  the  Brahma ;  but  it  did  still  more,    by   civine 
such  an  impulse  to  the   general  taste  for  keeping  fowll  that 
there  are,  perhaps,  at  this  time,  few  families  possessed  of  even 
moderate  conveniences  for  the  purpose  who  have  not  their  run, 
their  hen-house,   and  their  favourite  breed.      Some  of  these 
amateurs,    those  who  devote  themselves   to  the   care  of  their 
stock  with  as  much  attention  to  purity  of  strain  and  perfection 
ot  torm  as  any  anxious  rearers  of  possible  "  favourites"  for  the 
I)erby  or  the  Oaks,  have  long  had  books  of  reference  suited  to 
their  wants  ;  books  adorned  with  exquisite   likenesses  of  their 
leathered  pets,  and  full  of   the  minutest   details  of  scientific 
treatment ;  but  for  the  more  humble  followers   of  the   "fancy" 
tor  those  who  have  some  quarter  of  an  acre  of  garden,  into  the 
greater  portion  of  which  it  is  desirable  that  fowls  should  not 
intrude,  who  must  make  their  birds  remunerative  in  a  monetary 
as  well  as  in  an  sesthetic  point  of  view,  there  has  hitherto   beeL 
little  ot  written  help  or  encouragement  given.     They  have  been 
left  to  the  light  of  nature,  and  have  -followed  it,  with  varying 
results.      A    young    poultry    manager    of    our    acquaintance 
lost  two  fine   broods  of  chicks   from  a  rooted  belief  that  the 
hen     birds     would    prove    equal    to    the     emergency,     and 
find     food     for     their      little      ones      without     his      care  • 
while  many  others,  not  having  so  great  a  reliance  on  the  powers 
of  natural  instinct,  yet  fail,  through  ignorance  of  the  character- 
istics of  the  different  varieties,  to  provide  their  fowls  with  the 
most  favourable  conditions  of  existence  in  their  power. 

A  not  unsuccessful  rearer  ot  the  common  kinds  of  poultry  told 
us  she  never  looked  into  works  on  poultry-rearing,  as  they  raised 
impracticable  questions  and  riisheartened  her  for  her  work.  She 
had  never  come  across  a  simple  and  popular  treatise  suited  to  the 
requirements  and  capacities  of  simple  and  moderate  people,  who 
wish  to  "  grow"  their  own  eggs,  and  to  have  a  fowl  or  two  ready 
for  the  tabic. 


By  either  the  "  Poultry  iteeper"  or  the  "  Poultry  Guide,"  this 
reasonable  desire  of  reasonable  minds  may  be  at  last  gratified.  We 
are  not,  happily,  called  upon  to  judge  between  these  rival  claimants 
on  the  gratitude  of  the  poultry-keeping  public.  If  we  were,  we 
should  scarcely  be  able  to  decide.  Both  are  comprehensive, 
thorough,  simple,  and  practical.  The  "  Guide"  is  the  cheaper, 
as  it  forms  one  of  that  shilling  series,  called  the  "  Country 
Library  ;"  the  "  Keeper"  is  the  handsomer  volume,  and  is  illus- 
trated with  capital  pictures  of  some  ot  the  principal  breeds  ;  "  its 
pages,"  says  its  writer,  "  are  the  fruit  of  a  thorough  practical 
experience  and  knowledge  of  fowls,  and  will,  we  believe,  be  found 
a  plain  and  suiBcient  guide  to  the  merest  tyro  in  any  circumstances 
that  are  likely  to  occur  to  him,  whilst  even  experienced 
breeders,  we  hope,  may  find  also  hints  which  may  be  useful  to 
them." 

Both  treatises  set  out  with  injunctions  as  to  the  ■•^ine  qua  von 
of  hen-keeping,  cleanliness   and   shelter  from  wind  and  rain. 
The  error  of  under  feeding  is  seldom  fallen  into ;  that  of  foul 
closeness  in   the   sleeping-house,    or,   less   frequently,  of  pro- 
viding no  shelter  at  all,  is   common.     We  have  known  fowls 
of  the    barn-door    kind    do    well    with    no  shelter  but   that 
afforded  by  some  thick-branched  yew  trees,    but  then  there 
were  no  eggs  to  be  had  in    autumn    or  winter.      Even    tliis 
want,  however,  is  preferable  to  the  keeping  up  of  a  diseased 
featherless   crew,    the  product  of   crowded,    close,   and   dirty 
lodgings.     A  house  for  six  fowls  should  be,  at  least,  five  feet 
square  and  eight  feet  high  ;  it  should  have  perfect  ventilation, 
without  draughts.  So  should  our  own  houses  ;  but  do  they  get  it  ? 
It  should  bo   cleaned  out  daily ;     lime-washed  two   or  three 
times  a  year ;  should  have  nests  fixed  or  loose  (the  loose    are 
best)  of  straw  on  the  ground,  and  rough  fir  pole  perches  fixed 
at  two  feet  above  the  ground,  or  rather  higher,  if  the  birds  are 
light  and  active.     We  have  ourselves  seen  them  leap  five  feet 
without  injury,  but  these  were  game  birds,  of  light  make,  and 
remarkably  free  in  all  their  habits ;  for  heavy  birds,  such  as 
Cochins,  Dorkings,  &c.,  a  descent  of  more  than  two  feet  would  be 
injurious.     Their  food  should  be  given  regularly  twice  a  day ;  it 
should  be  varied  in  quality,  but  consisting  of  soft  food  in  the 
morning,  and  at  night  of  grain  ;  if  the  fowls   have  not  a  w  ide 
range  for  foraging,  they  will  require  a  slight  feed  of  some  kind 
of  grain   at  mid-day.      Potatoes   and   bran  make  an  excellent 
morning  meal ;  the  best  barley  should  be  given  at  night.  Sharps 
or  barley  meal,  or,  better  still,  Dhoora  or  Indian  millet  may  vary 
the  soft  food,  while  rice,   Indian   corn,   buck-wheat,  and  oats, 
will  be   found  useful  to  change  the  mid-day  or  evening  meal. 
" -A. great  deal,"  says  the  poultry  keeper,  "depends  upon  this 
system  of  feeding  which,  we  are  aware,  is  opposed  to  the  practice 
of  many  who  give  grain  for  breakfast,  and  meal,  if  at  all,  at 

night....  Fowls  so  treated,  however,  are  much  more  subject 

to  croup  and  other  diseases  caused  by  inclement  weather,  than 
those  fed  upon  the  system  we  recommend — a  system  not  only 
iri  accordance  with  theory  and  our  own  experience,  but  with 
that  of  the  most  experienced  breeders.  Let  the  sceptical  reader 
make  one  simple  experiment.  Give  the  fowls  a  feed  of  meal, 
say  at  five  o'clock  in  the  evening ;  at  twelve  visit  the  roosts,  and 
feel  the  crops  of  the  poor  birds.  All  will  be  empty ;  the  gizzard 
has  nothing  to  act  upon,  and  the  food  speedily  disappears,  leav- 


dawn,  the  most  hungry  and  incessant  feeder  of  all  God's  crea- 
tures ;  but,  if  the  last  feed  has  been  of  grain,  the  crop  will  still 
be  found  partially  full,  and  the  birds  will  awaken  in  flie  morning 
hearty,  strengthtned,  and  refreshed." 

The  same  authority  recommends  a  yearly  change  of  the  laying 
stock.     Purchase  in  the  spring  as  many  hens  as  you  require ;  lot 
them  not  exceed  a  year  or  eighteen  months  in  age.     "  Directly 
these  hens  stop  laying  in  the  autumn,  and  before  they  have 
lost  condition  by  moulting,  they  should,  unless  Hainburgs  or 
Brahmas,  be  either  killed  off  or  sold,  and  replaced  by  pullets 
hatched   in   March  or  April,  which   will  have  moulted  early. 
These,  again,  still  supposing  proper  food  and  i;ood  housing,  will 
all  be  producing  eggs  by  November  at  furthest,  and  continue 
more  or  less  till  the  February  or  March  following.    They  may 
then  either  be  disposed  of  and  replaced  as  before,  which  we 
should  ourselves  prefer,  as  they  are  just  in  prime  condition  for 
the  table,  or,  as  they  will  not  stop  laying  very  long,  the  best  of 
them  may  be  retained  till  "utunin,  when  they  must  be  got  rid 
of" — that  is,  if  a  large  number  of  eggs  is  indispensable,  and  the 
fowls  are  kept  strictly  for  profit;  in  this  case,  the  keep  of  cock 
birds  may  be  economised.     In  Staffordshire,  and  no  doubt  in 
many  other  countries,  a.  custom  prevails  of  establishing  colonies 
of  hens  on  the  hill  sides,  where  they  live  in  monastic  seclusion, 
but  have  a  free  range  of  the  wild  heathery  slopes,  and  are  visited 
twice  a  day  for  the  purpose  of  feeding  them  and  gathering  in 
the  eggs.     As  far  as  our  observation  goes,  such  hen-nunneries 
are  not  "  abodes  of  peaceful  quiet."    'i'he  hens  have  a  peculiarly- 
fiery  look ;  their  combs  and  wattles  are  more  like  those  of  a  cock 
than  of  a  hen,  and  we  have  seen  two  (not  of  the  game  breed) 
fight  together  as  resolutely  as  any  two  claimants  for  the  mastery 
of  the  yard.     If  chickens,  rather  than  eggs,  or  in  conjunction 
with   eggs,   are   desired,   care  must  bo   taken,  says  Elizabeth 
Watts,  to  mate  an  old  cock  with  pullets,  or  "  a  fine  cockerel  of 
the  year  before  with  old  hens."     In-breeding  must  be  avoided, 
and  five  or  six  hens  (not  more)  should  run  with  one  cock. 

Both  our  authorities  agree  that  pure  breeds  are  best.  The 
"  Guide  "  gives  the  preference  for  case  in  management  and 
fertility  combined  to  Brahmas.  "  When,"  she  says,  "  I  lost  the 
opportunity  of  keeping  many  breeds  of  fowls,  I  gave  up  all 
others  for  Brahmas,  as  the  most  satisfactory  kind  I  had  ever 
kept.  They  are  excellent  for  all  useful  properties,  and  it  is  most 
satisfactory  to  an  amateur  to  keep  a  kind,  all  the  chickens  of 
which  may  be  reared  without  the  drawback  of  a  death  in  a 
season.  I  never  had  chiclicns  so  gooil  as  the  Brahmas  in  this 
respect,  not  even  Cochins ;  Spanish,  Dorkings,  La  FKche,  and 
all  Polish  fowls  I  have  found,  on  the  other  hand,  most  unsatis- 
factory as  regards  success  in  rearing  the  young  stock. 

For  eggs  alone,  Spanish  fowl  and   Hambnrgs  are,  perhap«, 
the  best ;  the  Hamburg  hens  will  lay  "  from  200  to  250  eggs  in 
a  year  each;  they  seldom  wish  to  sit,  and  their  appetites  are  small ; 
but  tliey require  a  wider  range,  and  are  more  shy  than  most  breeds. 
The  Spanish  are  remarkable  for  the  size  of  their  eggs,  but  they  re- 
quire warmth  and  good  feeding  to  make  them  lay  in  the  winter 
months,  and  the  chickens  are  delicate.    The  same  may  be  said 
of  Dorkings,  the  best  table  fowl  we  have,  hens  of\en  weighing 
9  lbs  and  cocks  14  lbs  each.     These  birds  are  not  good  winter 
layers,  even  when  well  treated.     The  eggs  of  a  Cochin  are  small, 
and   her  desire  to  sit  incessant,  but  she  is  a  fine  layer,  and  an 
excellent  mother.     She  is  to  bo  recommended  as  a  foster  mother 
for  the  yard  generally.     The  French  breeds  are  good,  but  do  not 
like  the    moisture    of  our    climate.     Of  these,   the  Houdan 
is,  perhaps,   exceptional  ;    its    hardihood     is    great,    savs  the 
"  Keeper,"  and  its  production  of  eggs  plentiful.     They  all  excel 
as  table  birds.  Game,  if  they  were  not  so  pugnacious  among  them- 
selves, ami  so  difficult  to  keep  within  narrow  bouuds,  would  be, 
the  bird  for  poultry  keepers.   The  flavour  of  their  abundant  eggs 
and  of  their  delicate  flesh,  is  far  superior  to  that  of  any  other 
breed,  but  the  eggs,  if  numerous,  are  small,  and  the  bird  makes 
little  show  upon  the  table   compared   to  what  he  does  in  the 
poultry  yard.      Wo  know  of  no  more  beautiful  creature  than  a 
yellow  duckwing  game  cock  in  fnll  feather,  and  the  hens  are  the 
perfection  of  neat,  bright  activity.     But  we  must  not  attempt  in 
these  columns  to  enumerate  the  perfection  of  the  various  breeds. 
Each  fancier  will  have  his  own  favouritts,  and  find  them  dilated 
upon  in  either  of  these  books. 
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(TBOM  OnB  OWN  OOBHEBPONDEN'r.)' 

Paris, 
The  Moniteur  has  published  the  followinsr  return 
of  France,  made  up  to  the  26th  inst.    The  return  for 
week  u  added  :-• 

Debtor. 

Dec.  !6, 1867. 


CaplUT  of  the  bank    m  132,500,000    0 

Profits,  In  addition  to  capital  7,0'14,77e    2 

Reacrve  of  tlie  bank  and  branches 22,105,750  14 

New  reserre 4.»00,0f:0    0 

Noies  In  circulation  and  at  the  branches 1,122,555,725    0 

Drafts  drawn  by  the  banlc  on  the  branches  of 

the  bajikpayableinPar-sorintheprovinces  33,599,724    0 

Treasury  account ''3,25.5.875    6 

Accounts  current  at  Paris 885,682,994  18 

Ditto  in  tlic  provinces 41,074,885    0 

Dividends  payable 617,170  75 

Various  discounts 8.534.240    8 

Re-discounts. ..._ 930,376  76 

Sundries 7,288,982  74 


Thursday, 
of  the  Bauk 
the  previous 


Dec.  19,  1867. 

f  c 

182,600.000    0 

7,044.770    2 

22,105,750  14 

4,000,0(10    0 

1,118,475,475    0 

34,095,644  12 
92,041,075  41 
3S7,171,370  93 
40,1.M,293  0 
662,070  75 
8,1P9,236  65 
1,098.602  80 
8,460,947  81 


Cash  and  bnllion 1,015,230,311    0 

Commercial  bills  overdue 416  212  45 

Ditto  discounted  in  Paris 249.548,098  71 

Ditto  In  the  branches 246,629,590    0 

Advances  on  bullion  in  Paris  64,424,600    0 

Ditto  in  the  provinces 11,265,977    0 

Ditto  on  public  securities  in  Paris  12,S5>,400    0 

Ditto  in  the  provinoFS 7,758,800    0 

Ditto  on  obligations  and  railway  shares  ...       87,162,000    0 

Ditto  in  the  provinces 27,898,860    0 

Ditto  on  securities  in  the  Credit  Foncier  in 

Paris 

Ditto  in  the  provinces 

Ditto  to  the  State 

Government  stock  reserve 

Ditto  other  securities 

Securities  held  

Hotel  and  property  of  the  bank  and  l>ranche» 

Expenses  of  management 

Sundries • 


1,909,190,499  73    1,906,191,442  6J 


988,700  0 
923,750  0 
60,000,000  0 
12,980,750  14 
36,988,737  91 
100,(100,000  0 
8,276,205    0 

26.833,'461  62 


1,009,641 

183, 

852,478, 

2iO,9S9, 

54,329, 

11,325, 

12,715, 

7,(i55, 

37,243, 

27,669, 


,70n  29 
,457  3:) 
,827  92 
,1.'>S  0 
,100  0 
,977  0 
,400  0 
,000  0 
900  0 
',350    0 


S86.500  0 

921,7i0  0 

60,000,000  0 

12,980,750  14 

35,988,737  91 

100  000,000  0 

,S,2Sn,.'65  0 

2,46.5,821  87 

20,335,747  17 

1,909,190,499  73    l,9i  6,101,442  63 

Although  we  are  at  the  epoch,  at  which  in  ordinary  rears  the 
greatest  amount  of  bills  is  required,  the  return  of  the  Bank  shows 
that  the  discounts  are  7,291,000f  lower  than  thny  were  last  week. 
The  total  of  this  is  only  about  496,000,000f.  It  actua'Iy  does  not 
equal  cue-half  of  the  coin  and  bullion  the  Bank  has  lying:  idle  in 
its  vaults,  and  which  are  5,5i)7,000f  more  than  last  Thursday. 

The  ditidend  of  the  Bank  for  the  second  half  of  the  present  year 
has  been  fixed  at  49f.  «  ith  that  of  the  first  half  the  total  will 
be  107f.  In  1866,  156f  were  paid.  The  difl'erence  between  the 
two  shows  that  the  present  year  has  been  a  bad  one  indeed. 

The  Bourse  has  been  very  uneasy  during  the  past  week  about 
the  vote  of  the  Italian  Cnamber  of  Deputies  on  the  Eoman  quee- 
tinn,  and  on  the  consetiuences  it  may  be  expected  to  produce. 
Operations  on  the  whole,  however,  have  not  been  animated,  and 
there  has  been  no  marked  fluctuations  in  prie(:S,  except  in  the 
shares  of  the  Bank  of  France,  which  have  fallen,  owing  'o  the 
sniallness  of  the  half-year's  dividend.  The  Credit  Mobiier  having 
obtained,  not  from  the  Socielt;  Gencrale  alone,  to  which  it  first 
applied,  but  from  that  Company  in  conjunction  with  the  Comptoir 
d'Escompte  and  the  Sous-C  mptoir  du  Commerce,  the  loan  of 
25,000  OOOf  it  requires  to  make  the  payments  of  the  end  of  the 
year,  its  shares  have  remained  stationary.  The  Mexican  loans 
have  not  been  so  much  affected  by  the  favouraLIe  announcement 
of  the  semi-official  organ  of  the  Government,  noticed  below,  as 
might  have  been  expected.  Subjoined  are  the  week's  quota- 
tions : — 

D««.  19.  Dec.  2C. 

f    o  c 

Threes    ^^„. 68  75     68  55 

Fours  , ...         

Four-aud-a-Half    ..,„ 99  10     99  15 

Thirty  years' bonds  477  50     476  25 

Bank  of  France 3290     0     3120    0 

Credit  Foncier  1366  25     1362  50 

Credit  Mobilier 166  25     166  25 

Soci^cS  Gen^ralo    511  25     512  50 

Comptoir  d'Escompte   647  50     645     0 

Credit  Industrie!   625     0     625     0 

Parisian  Ga.s 1472  50     1462  50 

Compagnie  Immobili^re    77  50     75     0 


Transatlantiques  Francjais 


275    0     272  50 


Messageries  Imperiales 722  50  725     0 

United  States  5-20  Bonds 81J  82J 

Italian  Loan  45  47J  45    2J 

Turkish  Five  per  Cent 33  75  33  30 

Mexican  Loan,  1864 12i  134 

Ditto  of  1865 117' 50  117  50 

Northern  Railway 1175     0  1171  25 

Orleans   862  50  856  25 

Eastern  632  50  532  50 

Mediterranean    878  75  872  50 

■Western 560     0  

Southern 655    0  651  25 

Austrian ,, 506 

South  Austrian  Lombard 350 

Saragossa    00 

North  of  Spain  61 

Meridional  of  Italy    


25     .... 

....     505 

0 

0     .... 

....     350 

0 

0     .... 

85 

0 

25     .... 

61 

0 

....     270 

0 

The  refusal  of  the  Italian  Government  to  fulfil  the  engagement 
into  which  it  entered  in  the  September  Convention  with  France, 
to  take  on  itself  a  portion  of  the  Pontifical  debt  in  consideration 
of  its  having  annexed  part  of  the  Pope's  Slates,  has  created  much 
sensation  here,  and  has  greatly  irritated  the  French  Government. 
The  latter  makes  its  new-papers  denounce  it  as  a  breach  of  faith, 
and  the  money  market,  declining  to  take  into  account  the  political 
reasons  for  which  it  was  taken,  consider  that  it  is  not  calculated 
to  ftrenL'then  Italian  credit. 

The  French  Government  has,  at  last,  determined  to  give  con- 
solation to  the  unfortunate  Mexican  bondholders  whose  money  it 
took ;  but,  in  accordance  with  its  custom,  instead  of  speaking  out 
openly,  it  has  recourse  to  an  artitlo  in  one  of  its  femi-&fficial 
newspapers  to  icake  known  its  intention.  The  article  appears  in 
ihe  Constiliitionnel  oi  this  morning,  and  says: — "  Let  tho-e  per- 
sons who  gave  financial  support  to  the  destinies  of  the  Empire  of 
Mexico,  our  ally,  be  reassured ;  the  Government  in  its  solicitude 
occupies  itself  with  all  legitimate  causes,  and  gives  satisfaction  to 
all  just  demands."  The  precise  satisfaction  to  be  accoriied  to  the 
just  demands  of  the  Mexican  bondholders  is,  however,  not  indi- 
cated ;  but  the  article  says  : — "  The  bondholders  knew  wdl  that  a 
sacrifice  will  bo  demande(i  from  them,  that  they  will  not  get  back  the 
whole  of  the  sums  they  disbursed.  But  is  it  notjusti  hat  after  having 
possessed  the  advantage  of  receiving  high  interest,  and  the  ehftnce  of 
being  favoured  in  a  lottery  drawing,  they  should  bear,  in  a  certain 
degree,  the  contrary  risk?  All  the  question  then  is  reduced  to  a 
proportion.  The  principle  appears  to  be  accepted  by  all,  and 
ndmits  of  no  dispute.  What  will  be  the  figure  ?  Every  one  may 
f  irm  on  approximate  idea.  The  Government  does  not  desire  to 
profil  by  the  tavings  confided  to  the  Mexican  Treasury,  of  which 
a  part  remained  in  iis  hands,  or  reached  it  by  one  way  or  another." 
Here  the  reader  naturally  expects  to  be  told  what  the  Government 
proposes;  but  the  article  pulls  up  short  with  tlie  declaration  that 
"  we  will  not  be  prematurely  led  into  the  examination  of  a  finan- 
cial operation."  Enough,  however,  has  been  said  to  show  that  the 
bondholders  will  get  something  ;  and  what  is  expected  here  is 
that  they  will  be  accorded  French  Toree  per  Cent,  sock  of 
pretty  nearly  the  same  nominal  amount  as  that  of  iheir  bonds, 
but  subject  to  ibe  condition  of  making  up  in  money  a  portion  of 
the  difl'ereiice  between  the  value  of  the  said  stock  and  the  present 
value  of  the  bonds. 

The  Inmobiliere  Compi>ny  has  held  an  extraordin:iry  general 
meeting  of  shareholders.  Trie  report  presented  stated  tnat  the  lia- 
bilities of  the  company  represented  by  capital,  debentures,  dif- 
ferent debts,  and  lo^.-es,  amount  to  32l,751,747f  IOl',  and  that  its 
nsset,^,  represented  by  hou-es  and  building  ground  at  Paris  and 
Marseilles,  are  only  284,510,0441  76c,  so  that  there  is  a  deficit  of 
37,421,702f  34c,  very  nearly  half  of  i  s  capital,  in  shares.  In  order 
to  pay  certain  of  the  more  pressing  of  the  debts,  and  so  ga'n  time, 
the  directors  demanded  authorisation  to  sell  some  of  the  buildings 
and  houses  of  the  connpanv,  and  to  enter  into  new  arrangements 
with  certain  of  the  creditors.  For  these  purposes,  a  modification 
of  the  Statutes  was  declared  to  be  necessary.  As  regards  sales, 
for  example,  the  statutes  say  that  they  shall  never  exceed  a  fourth 
of  the  value  of  the  total  possessions  of  the  company ;  but  as, 
under  present  circumstances,  it  is  not  possible  to  estimate  justly 
what  is  a  fourth  of  the  whole,  the  directors  required  that  enact- 
ment to  be  abolished,  so  that  they  may  sell  at  their  discretion. 
The  meeting  accorded  all  that  was  asktd.  In  the  debts,  the 
Credit  Mobilier  figures  for  79,634,429f,  and  the  Credit  Foncier 
for  72,280, 042f.  As  regard^  th«  foimer,  it  was  intimated  that, 
though  embarrassed  itself,  it  would  show  great  consideration  for 
the  Immobilicre;  and,  as  regards  the  latter,  it  was  stated  that  a 
portion  of  the  proceeds  of  each  sale  would  be  appropriated  to  the 
reduction  of  the  debt  due  to  it. 

The  Hungarian  loan,  which  has  for  some  time  past  been  in  pre- 
paration, is  to  be  issued  in  the  early  part  of  the  coming  month.  It 
will  be  represented  by  709,380  obligations  of  the  nominal  value 
ofSOOf  (12/),  but  forwhicn  only  215f  (8/ 129)  are  to  be  paid. 
The  interest  will  be  laf  per  annum,  and  all  the  obligations  will 
be  redeemed  at  300f  each  in  titty  years,  by  half-yearly  drawings. 
Of  the  215f,  30f  ar<!  to  be  paid  "on  subscribing,  50f  on  allot- 
ment, 50f  from  10th  to  loth  March,  50t  fiom  lOih  to 
loth  May,  and  35f  fiom  25th  June  to  Ist  July.  For 
the  calls  paid  in  advance  discount  is  to  be  allowed.  Tne  i-sue  of 
the  loan  is  to  be  made  at  Paris  by  the  Socicte  Gcnerale;  at 
London  by,  I  believe,  the  London  and  County  Bank.  The  half- 
yearly  interest  is  to  be  paid  at  Pans,  London,  Frankfort, 
Amsterdam,  Vienna,  and  Pestb.  The  loan  is  destined  for  the 
execution  of  railways,  and  is  guaranteed  not  only  by  the  lines, 
but  by  the  several  revenues  of  Hungary. 

The  members  of  the  Chamber  of  Commerce  of  St  Dizier  has 
sent  an  address  to  the  Emperor  of  the  French,  in  which  they  re- 
present the  position  of  the  iron  trade  of  the  H.<iute  Marne  to  be 
deplorable.  "  The  diasters  we  predicted  in  1864,"  they  sav, 
"  have  btcorre  a  fcirful  reality.  Suspensions  of  work  frequently 
renewed  in  all  e8t&bli^hrocnts;  dismissals  of  workmen;  idleness, 
dissipation,  and  misery — the  fatal  cot  sequences  of  the  want  of 
work  ;  voluntary  or  forced  windings  up  of  businesses,  always 
ruinous;  the  embarrassments  and  d:fHoultics  produced  by  the  ex- 
haustion of  credit,  and  which  precede  the  cessation  of  payment ; 
finally,  bankruptcies  and  their  sad  results — such,  sire,  are  the  symp- 
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toms  of  an  evil  that,  exending  every  day  more  and  more,  will  soon 
have  invaded  all  our  district.  Already,  the  weakest  have  succumbed. 
But  can  those  nhom  courage  has  not  yet  abandoned  long  resist  the 
tempest  ?  '  The  address  adds : — "  The  iron  masters  of  the  Haute 
Marne  are  not  the  only  ones  who  complain  that  their  products  do 
not  sell  well,  and  who  complain  also  of  the  conditions  under  which 
they  are  forced  to  produce.  There  does  not,  perhaps,  exist  in  France 
any  iron  works  which  do  not  sutler  as  we  do."  Contrary  to  what 
might  have  been  expected,  the  St  Dizier  Chamber  does  not  assail 
the  treaty  of  commerce  with  England  with  much  vehemence,  but 
ascribes  the  ex  sting  distress  of  the  iron  trade  to  "  the  fear  that 
peace  is  compromised  for  a  long  time;  to  the  high  tariffs  for  carry- 
ing certain  articles  on  railways,  and  to  the  arbitrary  manner  in 
which  companies  act ;  to  the  defective  organisation  of  canals  ;  and, 
above  nil,  to  the  law  which  allows  the  temporary  admission  of 
metals  on  condition  of  being  exported  after  being  worked  up — an 
admission  which  leads  to  a  trafficking  in  Custom-house  bonds 
highly  injurious  to  the  trade." 

The  Comptoir  d' Agriculture,  a  company  protected  by  the  Credit 
Foncier,  announces  the  distribution,  from  2nd  January,  on 
account  of  dividend,  of  lOf  per  share,  equal  to  5  per  cent,  of  the 
paid-up  capital. 

The  Parisian  Gas  Company  announces  the  payment,  from  2nd 
January,  of  12f  .50c  aa  half-a-year's  interest  on  debentures. 

The  Southern  Railway  Company  is  to  par,  from  2nd  January, 
20f  as  half-year's  inters st  on  shares,  and  7f  .^Oc  on  bonds. 

The  Transatlantic  Steam  Navigation  Company  is  to  pay,  from 
2nd  January,  lOf  per  share  on  account  of  dividend,  and  12f  50c 
•on  bonds. 

The  South  of  Austria,  Lombardy,  and  Central  Italy  Railways 
Company  announces  the  payment  of  7f  50c,  from  2nd  January,  as 
half-years  interest  on  bond?. 

The  Austrian  Credit  Foncier  is  to  pay,  from  2nd  January,  lOf 
per  share  on  account  of  dividend  of  1867. 

The  Austrian  Railways  Company  announces  the  payment  of  a 
coupon  of  12f  50o  per  share,  from  2nd  January. 

The  board  of  directors  of  the  North- West  of  Spain  Railway 
Company  "  has  the  honour,"  it  says,  to  inform  shareholders  and 
bondholders  that  "  it  is  under  the  necessity  of  delaying  the  pay- 
meiit  of  the  coupon  falling  due  on  the  15lh  of  this  month."  And 
it  states  that  "  the  events  that  have  occurred  in  the  course  of  the 
year  sufficiently  explain  this  measure.  On  the  one  hand,  the  com- 
pany has  not  been  able  to  reahse  the  resources  by  means  of  which 
it  could  have  provided  for  the  payment  of  intenst;  and  on  the 
other,  it  has  had  to  employ  in  the  execution  of  works  all  the 
funds  of  which  it  could  dispose." 

The  total  value  of  the  imports  and  exports  of  France  in  the 
first  ten  months  of  i he  present  year,  compared  with  the  corre- 
sponding period  of  the  two  years  preceding,  was  given  in  a  recent 
number.  It  showed  an  increase  in  the  imports  and  a  decline  in 
the  export?.  The  following  is  a  detail  of  some  of  the  principal 
imports  taken  out  of  bond  for  consumption  : — 

First  ten  First  ten  First  ten 

months  o£         months  of         months  of 

1867.  1860.  1865. 

francs.  francs  francs. 

Grain  and  flour     184407000...     34107000     ...     14e89000 

Oleaginous  fruitts 25463000...    21971000    •••    16861000 

Sue.'.r       ...  83034000  ...    78489000    ...  10o96100O 

Coffee  .■.■.■....:■.■.■.■.■.•.:•.■ 69631000...    65983000    ...    69032000 

Oxen    104870000  ...    66802000    ...    68176000 

Tallow,  &o 39916000...     19983000     ...     lo0820O0 

Hides  ...  122782000  ...  104340000     ...    82448000 

Wool  :;-::::;::::;::;::::;  241186000 ...  220583000  ...  212772000 

Silk  283723000  ...  2537210O0  ...  292379000 

Flax  ...  65371000  ...  151543000  ...  76444000 

Cottnu 304768000  ...  386.532000  ...  236B98000 

Guano  and  miiLure  31458000...  18982000 

Oleaginous  seeds  35538000...  292.', 000 

SeedJ  for  sowing  25091000...  2l2.5oOCO 

Timber  102993000  ...  104632000 

Staves  37619000  ...  38226000 

CoT  118622000  ...  120765000  ...  103367(X)0 

Conler 38252000  ...  40288000  ...  31427000 

teen-tissues:.;:::::::::  3678oooo ...  30280000  . .  33020000 

The  increase  in  grain  and  flour  and  in  oxen  will  be  specially 
noticed.  All  articles  of  which  the  value  did  not  amount  to 
25,000.000f  in  the  ten  months  of  the  year  are  not  mentioned. 

The   exports   of  the    principal    French  productions    were   as 

follows : —  T..   i  1 

First  ten  First  ten 

months  of  months  of 

1867.  I860. 

francs.  francs 

Silk  tissues            35914.5000  ...  399276000    -  356766000 

OUK  tissues W2670000  258r.96000    ...  2.5a658000 

Woollen  t.ssues emS  72080000     ...     79CUO00O 

Cotton  tLssues.... S^SOOO  26483000     ...     19988000 

Flax  and  hemp  tissues...     '"^^  -     fc^J^iouO     ...     17652000 

7r:;ire"dSv;:::::::.-::  '^S :.:  ^^naooo  ...  4872iooo 

^^s§:r..!';..."'"..;;  12916000 ...  79487000    72™ 

Tools  &  article,  in  metal    27184000  ...  ^lf(^  143315000 

Trimming,  mercery,  &c..  154381000  ...  ncJi""-" 

98244000 


15454000 
01097000 
26541000 
90249000 
22250000 


First  fen 

months  of 

1805. 

francs. 

356766000 


Eeady-made  clothing  and  102700000 

„ll°«" GO258O0O  ■       57703000     ...     76136000 

Kefined  sugar. ^-^  •■    4U28«)0     ...     3,S866000 


First  ten 

Fust  ten 

months  of 

months  tt 

1866. 

186.5. 

fmncM. 

fnna. 

2la892000  . 

.  209812000 

6'i43tlUU0  . 

.  44729000 

4472.5000  . 

.  2.5971000 

34979000  . 

.  32345000 

64407000  .. 

.  4«78a«CO 

24023000  7. 

2725«000 

26929000  .. 

.  26582000 

84X5-.'00O  .. 

.  116703000 

46634000  .. 

64662000 

First  ten 

months  of 
1867. 
francs. 

Wines  177822000  .. 

Brandies 63CO2000  ... 

Oxen 273H2000  ... 

Kges 342180C0  ... 

Butter 53576000  ... 

Timber    27287000  ... 

Wool    42628000  ... 

Silk  928.34000  ... 

Cotton 04933CO0  ... 

Flour  and  grain  and  oxen  present,  it  will  be  seen,  a  decline ; 
so  do  wines,  brandies,  and  the  tissues  of  silk,  wool,  or,d  cotton. 
The  reason  why  cotton  is  counted  as  a  French  export,  is  that  im- 
port  duty  having  b'.en  paid  on  it,  it  is  he'd  to  be  nationalised 
French.  Onlv  the  articles  that  excfed  2.'),O00,O0Of  in  value  in  the 
ten  months  of  1867  are  quoted. 

The  following  is  ihe  report  of  the  t^arkets: — 

Flour, — At  Paris,  on  Tuesday .  tho  price  varied  from  88f  to  92f  the 
sack  of  157  Kilogs.  Six  marks  for  Docemlwr,  91 1;  January  oad  Fe- 
bruary, 89f  25c  to  89f  50c.     Typo  Paris  was  nominal. 

Wheat. — At  Paris,  yesterday,  choice,  olt  50o  tho  sack  of  120  kilogs  ; 
first  quality,  50f  ;  second,  48f.  f ;    '-Lj.'.'-'  ^ 

Cotton. — The  sales  at  Havre,  in  tho  week  ending  Friday,  were  fl,07f) 
bale.'*,  and  tho  arrivals  10,742.  The  stock  was  38,845.  Tho  closing 
quotations  compared  with  those  of  the  preceding  Friday  were  2f  to  4f 
lower  for  Brazil,  2f  Coconada.  3t  to  5f  Madras ;  no  cliauge  in  other 
sorts.  New  Orleans,  very  ordinary,  was  97f  tho  ,50  kilogs ;  Broach, 
good  'ordinary,  78f;  Tinnovelly,  ditto,  72f;  Madras,  ditto,  C7f. 
On  Monday  the  mnkct  wa.i  active ;  but  on  Tuesday  calm  pre- 
vailed, when  New  Orleans  very  ordinary,  was  77f  5()c  :  and  79f  for 
delivery  in  Febru  ry,  March  anil  April;  and  a  small  lot  for  February, 
82f  50c.     Yesterday,  no  bu.siness  was  done. 

Coffee. — The  sales  at  Havre,  in  tho  week  ending  Friday,  were  475 
sacks  Port-au-Prince,  part  lit  75f  the  50  kilogp,  in  bond,  i)art  at  prices 
kept  secret;  713  Jacmel,  about  65f;  2(K)  Lcogano,  75f ;  2(1  St  .Marc, 
85f  ;  1,075  Rio,  not  washed,  59f  to  61f ;  100  ditto,  for  delivery,  53f  .50c  ; 
179  Rio,  washed,  77f  50c  ;  201)  Bahia  Nnzaroth,  45f ;  200  Gears,  CUf  to 
to  C9f  50c.  This  week,  Rio,  47f  50c  to  62f ;  Hayti,  by  auetioI^  CCf  to 
70f ;  Port-an-Pi-inco,  73f.  At  Bordeaux,  last  week,  1,194  sackii  M«r»- 
caibo,  74f;  381  La  Guiivra,  gnige,  78f  to  87f  50c;  400  uou-groRe,  74f 
to  78f ;  350  Rio.  wa-sh'ed  aud  not  washed,  0"f  to  8(if ;  025  Mysore, 
108f  50c  to  109f ;  65  JIalabar,  109f;  1(H)  Ceylon  native.  224  Winard, 
50  bags  Salcni,  prices  not  stated  ;  16  casks  Santiago,  U)3f ;  some  French 
West  India,  140f.  Thiswcek,  Rio.  at  different  pric«8;  La  Guayra,  prices  not 
stated.  At  Nantes,  last  week,  the  only  sales  were  239  sacks  GuntomaU, 
damaged,  32f  oCo  to  94f,  duty  paid.  No  sales  this  week.  At  ilar- 
seilles,  last  week,  1,100  sacks  Maracaibo,  7(lf.  and  about  1,500  Rio, 
damaged  by  water,  41f  75c  to  5  (if  75c.     This  week,  Rio,  (X)f. 

Sdoar.— There  were  no  sales  at  Havre,  in  the  week  ending  Friday. 
This  week,  no  sales.  At  Bordeaux,  last  week,  there  wore  no  sales,  and 
there  have  been  none  this  week.  At  Nantes,  last  week,  some  naine, 
(;0f  75c ;  200  sacks  Reunion,  prices  not  stated.  No  sales  this  week.  At 
Marseilles.  last  week.  375  tons  Kgypt,  for  delivery,  part  at  32f  50c, 
the  rest,  32f,  Xo.  12.  This  week,  Reunion,  prices  not  stated. 

Indioo. — Tho  sales  at  Havre,  in  the  week  ending  Friday,  woio  70 
chests  BengiJ,  If  22c  to  If  50c  ab.jve  the  estimates.  This  week,  Bengal, 
prices  not  stated.  -\t  Bordeaux,  last  week,  43  chests  Bengal,  38  Kuipob, 
46  Madras  ;  prices  fimi  for  all  qualities.     No  salea  this  week. 

Hides.— At  Havre,  in  the  week  ending  Friday,  872  Rio  Grande  dry, 
lOOf  the  50  kilogs  ;  957  Monte  Video  salted  ox,  ,59f  ;  1,430  Rio  Janeiro 
salted  o.x,  55f ;  060  Pemauibuci  salted,  for  delivery,  53f  .50c;  V4,5  \al- 
paraiso  drvsalted  ox,  80t ;  1,500  Now  Orleans,  for  delivery.  4«f.  By 
auction,  87  Pernambuco  drysalted,  73f  50c;  52  Bahia  dryaalted,  72f  60c. 
This  week,  Buenos  Ayres  mataderos  ox,  lllf  25o;  Rio  Janeirosaltcd  ox, 
55f ;  cow,  48t ;  Hayti  drysalted,  62f  50c.  By  auction,  Lima  dry,  "Of  to 
91f  50c  ;  salted,  43f  50c :  drysalteil,  60f  to  93f  ,50o  :  Vnlparaiao,  salted, 
47f  50o  to  56t  25c ;  Tampico  dry,  88f  5()c  to  103f ;  Maraguan  dryaalted, 
Clf  to  68f  ;  Para  drysalted,  COl  50c  ;  Pernambuco  dryaalte<l,  62r  fiOc. 

Wool.— At  Havre,  in  tho  week  ending  Friday,  22  bales  Monte  ^  idco 
unwashed,  If  15c  the  kilog.  Thoro  were  two  auctions,  which  were  wel 
.attended,  and  in  which  the  demand  was  active,  3.413   Ulos   being  Hold 


quarta  and  qniuta,   i,.ui ,  ......", -    .  , 

t..  160f;  Montevideo  imwashod  merinos,  18..f  to  22<f  oOc  ;  prima, 
147f  5()cto21.5f;  secunda,  I4,5f  to  I92(  .50c  ;  tcrtia.  11  Of  to  lt.2f  5<lc, 
quarta  and  quinta,  lOOf  to  150f :  lamb,  U'f  .50o  to  22of ;  dlffsrent  ^rU, 
Hl)f  to  135f;  washed,  8()f  to  172f  ,V)c;  Chill  n°«'»*':J.-'-',»f'  '!:!?' = 
Ru.s8ia  ditto,  160f.  This  week,  Monte  Video  unwashed.  190f  to  19.  f  oOc ; 
Chili  black,  215f ;  Chili  unwashed,  125f ;  La  PlaU  aheopdun  im- 
washed,  5()f  to  55f.  .        -     «,  .       ,.  i, 

Tallow.— At  Havre,  last  week,  250  domi-pipes  La  Plata,  di«|>.»ble, 
52f  5()c,  and  53f  the  50  kilogs.  This  week,  Monte  \"1»"-  *f.; Jf 
Plata,  50f  50c  to  50f  75c,  At  Paris,  on  Tues<Uy,  the  100  kIlog^ 
without  octroi  duty,  averaged  107f.  

SnaiTS—At  /V«,  on  Tuesday,  3-C  first  quality.  90  deg..  dispMjbto, 
63f  50o  Uie  hectolitre.  At  Bordeaux,  on  Monday,  3-t>  Languodoc,  (<6  deg., 
89f ;  3-G  beetroot,  first  quality,  90  deg.,  72f. 


COMMERCIAL   AND   MISCELLANEOUS   NEWS. 

The  duties  on  tho  importations  of  various  kinds  of  food  into  Puerto 
Rico  an  1  tho  PhiUipine  Islands  have  been  abolished, 
^e  new  Russian^Customs'  tarill  will  not  bo  broirght  into  opcraUon 

''Vyl  decreToTThe'president  of  Uondu™.,  dated  the  10th  September 
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'ast,  the  duty  payiible  on  the  exportation  of  indigo  ia  reduced  from  four 
rialls  (28)  to  one  riall  fOd)  per  arroba,  or  weight  of  25  lbs. 

Until  lately  the  duties  on  anchorage  and  lights  (one  real  or  2^<1  per 
ton  for  each)  were  levied  only  once  on  the  voyage  made  by  a  vessel 
navigating  to  one  or  more  ports  in  Spain.  At  present,  in  the  case  of 
steamers,  those  duos  are  doubled,  being  exacted  both  on  the  inwai'd  and 
the  outward  voyage.  The  measure  does  not  extend  to  sailing  vessels ; 
and  it  is  applicable  to  national  as  well  as  to  foreign  flags. 

On  Wednesday  next,  the  1st  proximo,  tw^o  Acts  of  Parliament  con- 
nected together  will  take  effect.  The  first,  on  the  Extension  of  the 
Factory  Acts,  was  passed  on  the  15th  of  August ;  and  the  second,  for 
regulating  the  hours  of  labour  for  children,  young  persons,  and  women 
employed  in  workshops,  was  passed  j  few  days  afterwards.  The  Factory 
Act  is  to  apply  to  the  whole  of  tho  United  Kingdom,  in  which  fifty  or 
more  persons  are  employed  in  any  manufacturing  process,  and  the  ex- 
ceptions are  set  fortti  iu  the  S(-hodule  annexed  to  the  statute.  There  are 
temporary  and  also  permaront  modifications  on  the  subject  of  the  em- 
ployment of  persons  detailed  in  a  schedule.  In  the  second  statute,  after 
reference  to  the  Factory  Act,  it  is  declared  to  be  expedient  to  extend 
protection  so  far  as  respects  the  regulation  of  the  hours  of  labour  to 
children,  young  persons,  and  women  working  in  smaller  establishments, 
and  further  to  make  provision  respecting  the  employment  of  a  fan 
or  other  mechnnical  means  for  tho  prevention  of  tho  inhalation  of 
dust  in  workshops  in  processes  of  grinding.  The  Act  is  also  to  apply 
to  the  whole  of  tlie  United  Kingdom.  No  child  under  the  age 
of  eight  years  is  to  be  employed  in  any  handicraft.  No  child  is  to 
be  employed  in  any  one  day  in  any  handicraft  for  a  period  of  more 
than  six  and  a  half  hours,  and'  such  employment  is  to  take  place  between 
tho  hours  of  six  in  the  morning  and  eight  at  night.  No  young  person  is 
to  be  employed  for  more  than  12  hours,  w-ith  intervening  periods  for 
taking  meals  and  rest,  amounting  in  tho  whole  time  to  less  than  one 
hour  and  a  half,  and  the  employment  to  be  between  5  in  tho  morning 
and  9  at  night.  No  child,  young  person,  or  woman  is  to  be  employed  in 
any  handicraft  on  Sunday  or  after  2  o'clock  on  Saturday,  except  where 
not  more  than  five  persons  are  employed,  and  where  such  employment 
consists  in  making  articles  to  be  sold  by  retail  on  the  premises,  or  in  re- 
pairing articlos  of  a  like  description  to  those  sold  on  tho  premises.  No 
child  under  11  years  is  to  be  employed  in  grinding  in  the  metal  trades 
or  in  fustian  cutting.  A  "child  "is  to  mean  one  "under  13,  a  "  young 
person  "  of  13  and  under  18,  and  a  "  woman"  18  or  upwards.  There  are 
in  this  Act  temporary  and  permanent  modifications.  Every  child  who 
is  employed  in  a  workshop  is  to  attend  school  for  at  least  ten  hours  in 
every  week  during  the  whole  of  which  he  is  so  employed.  On  the  appli- 
cation of  a  teacher  the  occupier  of  a  workshop  is  to  pay  for  tho  schooling, 
and  to  deduct  the  same  from  the  wages.  There  are  sections  to  enforce 
the  new  law,  and  to  recover  penalties  in  a  stmamary  manner  under  both 
statutes. 

At  the  end  of  the  year  18G6  28,072  vessels,  cf  6,692,010  tons,  employ- 
ing crews  numbering  250,516,  stood  registered  as  belonging  to  the 
United  Kin_gdom  ;  25,248,  of  4,817,595  tons,  were  sailing  vessels,  and 
2,824,  of  874,415  tons,  were  steam  vessels.  There  were  also  899  regis- 
tered vessels  belonging  to  the  Channel  Islands  of  87,8-27  tons,  and  em- 
ploying crews  of  5,538  persons  ;  and  11,941  registered  vessels  belonging 
to  the  British  Possessions  of  1,518,647  tons,  employing  crews  of  90,725  ; 
bringing  tho  total  for  the  British  Empire  up  to  40,912  vessels,  of  7,297,984 
tons,  employing  crews  of  346,779  men  and  boys;  37,588  vessels,  of 
6,34,5,666  tons,  being  sailing  vessels,  and  3,324,  of  952,318  tons,  being 
steam  vessels.  Ten  years  previously,  in  1856,  the  total  was  only 
36,012  vessels,  of  5,312,436  tons,  employing  267,573  men  and  boys  ;  and 
at  that  date  the  steam  vessels  were  only  1,950,  of  417,717  tons.  1,306 
new  vessels,  British-built,  of  335,264  tons,  were  added  to  the  register  in 
the  United  Kingdom  in  1866;  32  new  vessels,  colonial-built,  of  19,798 
tons,  and  63  vessels,  foreign-built,  of  20,937  tons.  979  vessels,  of  299.481 
tons,  were  struck  oS  the  register  of  the  United  Kingdom,  being  wrecked  ; 
141  vessels,  of  20,773  tons,  were  broken  up;  200,  of  82,596  tons,  were 
sold  to  foreigners.  84  vessels,  of  28,315  tons,  were  transferred  to  the 
Colonies  :  and  222  vessels,  of  88,323  tons,  were  transferred  from  the  Colo- 
nies to  the  United  Kingdom. 

A  return  recently  issued  by  the  Board  of  Trade  records  1,860  wrecks 
and  casualties  as  having  occurred  iu   1866  on  and  near  the  coasts  of  the 
United  Kingdom.     Tho  number  reported  in  1865  was  1,656.     The  num- 
ber for  1866  was  not  only   above  the  corrected  average  of  the  last  t<Sn 
years,  but  also  above  the  average  of  the  preceding  five  years.     This  was 
partly  attributable  to  an  increase  in  the  number  of  vessels  frequenting 
tho  coasts,  and  it  was  also  to  be  noted  that  the  numbers  for  any  one 
year  will  be  increased  or  diminished  according  to  the  prevalence  or  ab- 
sence of  gales.     The   number   of  ships   lost   or   damaged   in   1866  was 
2,289,  and  was  in  excess  of  the  number  of  wrecks  and  casualties  (1,860), 
because  in  cases  of  collision   two   or   more  ships  were  involved  in  one 
casualty.     Out  of  1,860  casualties  953  occurred  on  the  east  coast,  274  on 
the  south  coast,  412  on  tho  west  coast,  and   144  on  the  Irish  coast:  but 
while  tho  greatest  number   of  wrecks   happened   on   the   east   coast  of 
England,  the  greatest  loss  of  life  occurred  in  the  Irish  sea.     Westerly 
gales  wore  far  more  fatal  than  easterly  gales,  the  most  fatal,  however, 
being  from  south-west.     The  number  of  lives  lost  in  the  Irish  sea  during 
the  last  eight  years  was  more  than  double  the  number  lost  on  any  other 
part  of  the  coasts.     Of  tho  2,289  vessels  lost  or  damaged  in  186(>,  86 
were  ngged  as  ships,  150  were  steamships,  631  schooners,  426  brigs,  249 
barques,  2;>/  bngantines,  and  167  smacks,  &c.     Of  the  vessels 'totally 
lost,  no  less  than  125  were  lost  through  carelessness,  74  from  defects  in 
ships,  &o.,  and  2(6  from  stress  of  weather.     As  regards  the  loss  of  life, 
tho  ret\u-ns  show  that  the  total  number  of  persons  lost  on  and  ncai-  the 
coasts  of  the  Unit«d  Kingdom  last  year,   in   199  ships,  was  896.     This 
was  m  excess   of  the   number   lost  in  any  year,  except  in  1859,  when, 
owmg  to  the  loss  of  tho  Royal  Charter,  the  number  reached  1,647.    The 
argo  number  of  324  lives  was  lost  in  vessels  that  foundered,  127  were 
lost  through  collisions,  and  393  in  vessels  stranded  or  oast  ashore.     On 
the  other  hand,  4,936  lives  were  saved  from  wrecks  during  the  year— 
va    d,.oby  lifeboats,  516  by  rocket  and  moi-tar  apparatus,  linos,  &c., 
MJ  by  luggersand  coastguai-d  and  other  boats,  973  by  ships  and  steam- 
l  Doais,  and  .,.,o  by  ships'  own  boats.     For  the  pm-pose  of  saving  lif. 


from  shipwreck,  there  wore  at  the  end  of  1866  on  the  coasts  of  th® 
United  Kingdom  265  sets  of  rocket  and  mortar  apparatus,  2,828  of  Cap" 
tain  Ward's  cork  lifejackots,  and  207  lifeboats.  IJesidoB  tho  above,  there 
were  also  102  volunteer  life  brigades  and  companies. 

"  The  Annual  Statement  of  Trade  and  Navigation  "  has  been  issned 
by  the  Board  of  Trade,  forming  a  volume  of  514  folio  pages.  The  re- 
vised figures  differ  a  little,  as  usual,  from  those  given  at  first  in  the 
monthly  "  Accounts,"  and  in  the  "  Statistical  Abstract."  The  imports 
into  tho  United  Kingdom  in  1866  reached  the  unprecedented  value  of 
29.5,290,274/— viz.,  from  foreign  countries,  223,084,552/,  and  from  Bri- 
tish possessions,  72,205,722?,  the  latter  amount  being  less  than  in  either 
of  the  three  preceding  years,  but  the  former  amount  being  considerably 
above  that  of  any  previous  year.  The  import  of  raw  cotton  in  18S6  had 
only  once  (in  1860)  been  exceeded  in  quantity,  and  only  once  (in  1864) 
in  value.  The  import  of  wool  had  never  been  equalled  either  in  quan- 
tity or  computed  value.  The  computed  real  value  of  the  imports  into 
tho  United  Kingdom  was  never  ascertained  until  1854  ;  at  that  time  it 
was  only  half  the  amount  reached  in  1866.  The  exports  iu  1866 
amounted  to  238,905,682/,  which  is  also  a  hitherto  unprecedented  value; 
tho  exports  cf  the  produce  of  the  United  Kingdom  amounting  to 
188,917,536/,  and  of  foreign  and  colonial  produce  to  49,988,146/.  Until 
the  year  1853  the  exports  of  the  produce  of  the  United  Kingdom  never 
reached  half  the  value  attained  in  1866.  The  exports  are  stated  at  their 
declared  value,  the  imports  at  the  computed  real  value.  In  1866,  the 
average  price  taken  as  the  value  of  oxen  and  bulls  imported  was  17/ 19s; 
of  sheep  from  Holland.  2/  10s  ;  and  from  Hamburg,  1/  5s  3d  ;  of  cotton 
from  Egypt,  8/  14s  3d  per  cwt ;  from  Brazil,  7/ 179  Id;  from  the  United 
States,  7/  10s  8d ;  from  British  India,  4/  12s ;  alpaca  wool  from  South 
America,  3s  2^d  per  lb ;  and  sheep  and  lambs'  wool  from  a  fi  ac- 
tion over  7d  from  the  Argentine  Confederation,  and  lOd  from  British 
India,  to  nearly  Is  9d  for  Australian,  and  Is  lljd  from  the  Hanse 
Towns.  Tea  from  China  was  taken  at  Is  7^d  per  lb.  Red  wine  from 
Portugal,  6s  4d  per  gallon ;  from  France,  7s  5d  ;  from  South  Africa, 
Is  lOd ;  from  Australia,  Is  7d.  White  wine  from  France,  9a  4d.  \Vheat 
ranged  from  2/  4s  7d  per  quarter  from  France,  to  2/15s4d  from  Prussia. 
Tho  "Annual  Statement,"  is,  of  coiu-se,  much  fuller  in  details  than  the 
"  Statistical  Abstract"  and  contains  an  account  of  the  trade  with  each 
foreign  country  and  colony  in  all  tho  principal  articles. 

During  the  week  ending  Deo.  26,  the  imports  of  the  precious  metals 
were— Gold,  157,143/  ;  silver,  133,691/:  The  exports  were— Gold, 
139,616/;  silver,  121,380/.- 

The  following  are  the  retnma  of  the  Wsh  banks  of  issue  for  the 
four  weeks  ending  the  7th  Dec. : — 


Circulation 
authorised 
by  certifi- 
cate. 

Average  circulation  during 
the  month. 

5t  and 
upwards. 

Under 
61. 

Total. 

£ 
3,738,428 
927,667 
281,611 
24^,440 
311,079 
852,269 

£ 
1,618,926 
443,076 
187,332 
131,380 
228,897 
599,090 

£ 
1,094,475 
646,909 
327,404 
339, 15( 
342,790 
656,867 

£ 
2,718,400 

The  Provincial  Bank  of  Ireland 

9S9,9S6 

514,737 

The  Northern  Hankina:  Company  

470,684 
571,688 

1,1.56,957 

AVERAGE  AMOUNT  OP  COIS  HELD  DURING  THE 

Month. 

Gold. 

Silver. 

TotaL 

The  Bank  of  Ireland 

£ 
488,753 
381,029 
317,162 
276,092 
321,207 
610,442 

£ 
67,186 
48,840 
19,495 
16,686 
41,986 
51,200 

£ 

655,939 

424,869 

336,657 

292,778 

863,143 

561,642 

An  account,  pursuant  to  the  Act  8  and  9  Vict.,  cap.  38,  of  the  amount 
of  bank  notes  authorised  by  law  to  be  issued  by  the  several  banks  of 
issue  in  Scotland,  and  the  average  amount  of  bank  notes  in  circulation, 
and  of  coin  held,  during  the  four  weeks  ending  Saturday,  the  7th  day 
of  December,  1867 : — 


Name  and  Title. 

Authorised 
Circulation. 

Average 

Circulation. 

Average 
Amount  ol 
Com  held. 

£ 
80048S 
216451 
438024 
874880 
297024 
454346 
70133 
164319 

S74821 
72921 
£3434 
«2933 

£ 
643051 
619993 
SS8501 
693147 
638898 
633745 
186675 
267824 

48728S 

419930 

100772 

76973 

£ 
319864 

486040 

190376 

406628 

299331 

269271 

Aberdeen  Town  &  County  Banking  Company 

125287 
127617 

•  •. 

214926 

402029 

Caledonian  Banking  Company   ».. 

64.571 
37114 

At  the  last  census  in  1861,  among  the  20,066,224  persons  found  in 
England  and  Wales,  601,634  were  natives  of  Iieland,  being  nearly  three 
in  ever)'  hundred.  At  the  preceding  census  in  1851,  the  number  was 
not  quite  so  large,  being  only  a  little  over  2.9  per  hxmdred.  Of  the 
Irish  male  persons  of  all  ages  in  England  at  the  la.st  census,  rather  more 
than  100,000,  above  a  third  of  the  whole  number,  were  in  Lancashire. 
In  Livei-pool,  with  a  total  male  population  of  215,716,  40,059  males 
were  natives  of  Ireland.  In  Manchester  and  Salford,  22,096  of  the 
21 7,596  males  were  persons  born  in  Ii-eland.  Other  Lancashire  towns 
show  considerable  numbers  of  natives  of  IrcLand.  In  Bolton,  they  were 
2,424  of  the  33,759  males;  and  in  Preston,  2,810  in  38,068.  Many  other 
towns  in  the  North  show  the  tendency  of  the  Irish  part  of  the  popnla^ 
tiou  to  the  towns.  The  census  gives  4,933  natives  of  Ireland  in  the  100, 133 
male  persons  of  all  ages  in  Leeds  ;  2,458  in  49,268  in  Bradford ;  3,26 
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in  10,820  iu 
Sunderland ; 

,    .  .    ^,      ,.      .       ,  -    Warrington  is  not  aepiiratelv 

given,  but  in  the  district  the  numbers  are  1,985  in  22,035  males  of  aU 
ages  Coming  South  we  find  1,854  in  the  30,010  males  in  Wolver- 
hampton;  5,812  m  U3,99fi  in  Birmingham;  1,9GG  in  09,043  in  Bristol  • 
2,472  m  43,808  in  Merthyr  Tydfil  ^1,048' in  11,458  in  Nol^ort  In 
London,  there  were  at  the  last  census  1,307,781  male  persons,  and  47  587 
of  them  3.0  per  cent.,  were  born  iu  Ireland.  In  Scotland,  the  Irish  are 
chiefly  clustered  m  places  where  there  is  a  good  demand  for  unskilled 
laboui-.  In  Glasgow,  and  also  in  Dundee,  the  census  showed  nearly  10 
percent,  of  the  inliahitauts  natives   of  Ireland;  in  Edinburgli,  5  per 


cent. 


BANK 


Banferrg'     Oauttc 


RETURNS  AND  MONEY  MARKEl, 

BANK    OF    ENGLAND. 

'From  thft  Gazette  1 
An  AOOOUNT  pursuant  to  the  Act  7l„  and  Rtt,  victoria,  cap.  32.  for  the  week  eiidine 
on  Wednesuay,  the  25th  day  of  December,  1867.  ^ 

ISSUE  DEPARTMENT. 


Notes  issued 35,83/,200 


Government  Debt  ^  11,015,100 

Other  Secui-ities 3,9!s+'900 

Gold  Coin  and  Bullion 20,837  "00 

Silver  BulUon .    '' 


Proprietors'  Capital  14,.'>.53,000 

R«8t   3,0-50,226 

Public  Deposits,  including  Ex- 
chequer, Savmgs  Banks, 
Commissioners  of  National 
Debt,andDividend  Accounts      7,178,757 

Other  Deposits    13,760,205 

Seven-day  and  other  Bills 567,099 


36,837,200 
BANKING  DEPARTMENT. 

£ 


85,837,200 


44,115,887 
Dated  the  2Sth  December,  1867. 


Govemmcnt  Securities 13,019,203 

Other  Securities 17..'iI8,502 

Notes 12,4-4!335 

Gold  and  Silver  Coin 1,103,817 


44,115,887 
FRANK  MAY,  Deputy  Chief-Cashier. 


THE  OLD  FORM. 

The  above  Bank  accounts  would,  if  made  out  in  the  old 
form,  present  the  following  result : — 

Ltjibilities.  £  Assets.  £ 

Circulation   (including  Bank  Securities .' so  9S4  70' 

PO'tWlIs) 23,930,564    Coin  and  Bullion    il'gil'oi? 

Public  Deposits  7,178,757 

Private  Deposits 18,766,205 


49,875,626  50  92.5  7 

The  balance  of  Assets  above  Liabilities  being  3,060,226i,  as  stated  in  the"abuve 
iccount  under  the  head  Rest. 

FRIDAY  NIGHT. 

Ihe  preceding  accounts,  compared  with  those  of  last  weei;. 
exhibit — 


Increase. 
£ 

Circulation 490,990 

Public  De^posits 3;i,437 

Other  Deposits 

GovenmiL-nt  Securities  

Other  Securities   299,747 

Bullion    338    , 

Rest 10,938 

Reserve  — ; 


Decrease. 
£ 


The  following  is  the  official  return  of  the  cheques  and  bills 
■oleared  at  the  Bankers'  Clearing-house  : — 

Week  ending  Week  ending 

Dec.  26.  Dec  18. 

Thursday 8,544,000  8,220,000 

Friday    9,419,000  19,SB6,000 

Saturday  10,849,000  11,764,000 

IVIondav 8,652,000  11.064,000 

TuesdaV    10,675,000  10,176.000 

Wednesday 9,341,000 

Total 47,739,000    70,411,000 

GEORGE  DEKIiYSHIliE,  Chief-Inspector. 
Bankers'  Clearii;g-hoU8e,  Dec.  26,  1887. 

The  Bank  return  shows  additional  demand  for  money  in  the 
past  week.  The  withdrawal  of  private  deposits,  and  the 
increase  in  the  private  securities,  have  led  to  the  decrease 
of  473,907/  in  the  reserve.  The  increase  in  the  stock  of  coin 
and  bullion  is  unimportant. 

Subjoined  is  our  usual  table,  affording  a  comparative  view  of 
the  Bank  returns,  the  Bank  rate  of  discount,  the  price  oi 
Consols,  the  price  of  wheat,  and  the  leading  exchanges,  during 
a  period  of  four  years,  corresponding  with  the  present  date,  as 
well  as  ten  years  back,  viz.,  in  1858  : — 


At  corresponding  dates 
with  the  present  week. 


1858. 


1804. 


1865. 


1866. 


I 


1867. 


Circulation,     Including  £         i 

bank  post  bills 29,142,976 

Public  deposits '     7,443,613  ' 

Other  deposits ;  15,672,971 

Government  securities. .'     7,641,491 

Otlier  seounties    27,2!)9,S15  ! 

Reijcrve  of  notes  &  oin     6,614,391  i 

Coin  and  bullion  '   11,4.54,961 

Bank  rule  of  discount...;      8  p  c. 

Prxe  of  Consols  j        94g 

Average  price  of  wheat     47s    6d 
Exchange  onParis(3hrt)  25    20    30 

—  Am5terd.nni  ditto  ...11  16.i    16i 

—  Hamburg(3moiitli8)  13    7J    7| 


£ 
10,810,455 

8,601,125 
13,040,643 
10,824,642 
19,786,641 

9,377,989 

14,100,974 

6  p  c. 

89i   X'l 

37s  lOd 
25  15  '22i 
11  14  15 
13  7i      8 


£ 

20,864,161 

8,544,343 

13,236,938 

9,891,100 

22,507,314 

7,591,287 

13,403,102 

7  p  c.      I 

S7i 

4'S  8d 
25  10  17J 


£ 

22,383,978 

8,706,361 

18592,224 

1.3.011.222 

20,241,256 

12,314,494 

19,217,^59 

8}  pc. 

90}  xd 

59s  6d 

25  17j  25 


11  17t  18i    11  15i  16i 


e 

33,930,564 

7,178,757 

18,760,205 

13,.  19,203 

17,518,602 

l:<,578,182 

21,941,047 

2  p  c. 

92jxd 

66s    M 

•25  12J    22J 

11  18)  19 


cent, 
celled 


The 


^"  ^^JJ'  i^*'?'^"  ^^^  ^"^^  received  of  the  relief  of  Luck- 
now.     The  Bank  of  France  had  reduced  the  rate  of  dilunt 
from  6  to  5  per  cent      The  Bank  of  England  rate  remfrd  a 
8  per  cent.,  but  the  terms  in  the  open  market  were  only  7  per 
over  issue  of  2,000,000/  of  notes    had  been  can- 

In  1864,  news  had  been  received  of  the  capture  of  Fortress 
Dakmkote  Boohtan.  News  had  arrived  of  the  capture  oYt^ 
General  HoTd"'"'        ^''''™^°'  ^^^°  ^"^  '•""ted  the  Confederate 

In  1865,  the  whole  of  the  importations  of  bullion  had  been 
taken  for  export,  and,  m  addition,  considerable  sums  bad  been 

^^   '''   ^-'-     ^"  ^''--  '^^'^  ^-'^-e- 

beiVSn'k  rtr"'  '"  """"^  ""''  ^°"^^'  »*  '  ^'-"- 
fh«^^"  T""*°^  the  "other"  deposits,  as  compared  with 
11,626,844/;  m  1864,  a  deficiency  of  6,745,898/;  in  1865. 
i,D-iy,ud^i.     in  1867,  there  is  an  excess  of  1,247,703/. 

Discount  and  Money  MAEKET.-There  is'  no' increase  in 
the  demand  and  the  intervention  of  the  holidays  has  served 
to  still  further  reduce  the  amount  of  business  operations. 
Money  is  about  ^  per  cent,  below  the  Bank  rate,  most  people 
appearing  disposed  to  foUow  the  usual  course  of  holding  a  fuU 
balance  at  the  close  of  the  year. 


The  current  quotations  for  mercantile  paper  Having 

noda  in  run    hva  ao  frtllrt^r^  .  ° 


rarioQS 


periods  to  run,  ai-e  as  follows  : 

30  to  60  days la  _ 

i  to  (i  months-Bank  bills".::::;;::;.:.::.. 'ArJT 

4to6months-Trado  biUs    2i^3rper  c^nt. 

The  allowance  for  deposits  at  the  joint  stock   banks  and 

discount  houses  is  as  follows : 

Joint  Stock  Banks    1  percent. 

Discount  houses  at  call    y  ™ceiiu 

Do.  with  seven  days' notice    '  U^r  cent. 

Do.  fourteen  days \  i|  'percent. 

Money  on  Government  securities  has  become  in  rather  better 
demand,  at  about  2  per  cent.  There  i.s,  however,  an  ample 
supply  ;  and  for  long  periods  money  is  readily  offered. 

The  discount  quotations  current  on  the  bourses  of  the  chief 

continental  cities  are  as  follows  : 

Bank  Kate. 
Per  cont. 

Paris   91. 

Vienna    4 

Berlin 4 


—    4J  advos  .. 

Frankfort   2i 

Amsterdam 3I 

Turin  5*      "_ 

7advances., 

2i       .. 

3  advcs  .. 

6 


Open  Market. 
Per  cent. 

....        i  "* 
....        2J 


Brussels 


1;  2 
3 


2^  3 


2i 
8  9 


Madrid   

Hamburg    

St  Petersburj? 7 

The  Bank  of  Prance  return  just  issued  gives  evidence  of  ad- 
ditional stagnation  in  trade.  The  cash  in  hand  continues  to 
increase,  and  the  trifling  addition  to  the  bills  discounted  is 
only  to  be  looked  upon  as  a  very  inadequate  demand  upon  the 
great  mass  of  unemployed  capitaL 

INCSEASB.  £ 

Bullion ^24  000 

Bank  notes ::::::::.:::    Trioiiwu 


Treasui-y  balance 

Advances 

Dlcreasjs. 

Bills  discounted  not  yet  due 

Current  accoimts 


13  9i    9;     13    8i  Si  I  13  9i  lOi 


4«,00() 

13,380 

£ 

2»3,330 

24,000 

English  Govebnment  Stocks. — Absence  of  business,  the 
general  depression,  and  the  uncertain  aspect  of  politics  at 
home  and  abroad,  have  combined  to  promote  a  further  trifling 
decline  in  the  value  of  Governmeut  securities.  Money  stock 
has  been  sent  to  market  for  transfer  rather  contmuously  of 
late,  and  some  sales  on  bear  account  have  been  from  lime 
to  time  ordered.  Consols  close  rather  dull,  at  92f  to  92i  ; 
New  Three  per  Cents,  and  Eednced,  92^  to  923.  India  5 
per  Cents.,  11 1^  to  111  J. 

Exchequer  bills  are  dull,  at  258  to  298  ;  and  India  Bonds, 

40s  to  oOs  prem. 
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Foreign  Stocks. — The  result  of  the  subscription  for  the 
Portuguese  loan  is  understood  to  have  been  very  satisfactory. 
The  allotments  here  have  been,  in  many  cases,  much  under 
the  amount  for  which  applications  had  been  sent  in.  The 
most  encouraging  feature  is,  however,  the  extent  to  which  the 
loan  has  been  taken  in  Portugal  itself,  inasmuch  as  if  the 
people  of  the  country  are  satisfied  that  the  operation  is  a  good 
one,  and  show  by  their  participation  in  it  their  confidence, 
they  impart  to  foreigners  an  additional  feeling  of  security  and 
satisfaction.  Portugal  is  only  a  email  country,  but  she  is,  by 
her  geographical  position,  no  less  admirably  situated  for  com- 
merce than  she  is  posted  out  of  the  reach  of  any  ordinary 
danger  of  war.  Should  those  who  are  charged  with  the 
Government  steadily  du-ect  their  efforts  to  the  extinction  of 
internal  dissensions,  and  the  development  of  the  trade  and 
commerce  of  the  country,  there  is  no  reason  why  Portugal 
should  not  become  prosperous. 

The  following  are  the  closing  prices  of  stocks  dealt  in 
to-day  : — 

Brazilian  4^  per  Cents.,  18G3,  64  to  66  ;  ditto  5  per  Cents., 
1805,  75  to  76.  Chilian  6  per  Cents.,  1867,  88  to  89. 
Ecuador  New  Consolidated,  11-^  to  12^.  Egyptian  Govern- 
ment Eailway  Debentures,  92^  to  93^.  Honduras  Govern- 
ment Railway  10  per  Cents.,  15Z  paid,  If  prem.  Mexican 
3  per  Cents.,  15^  to  15|.  Peruvian  i)  per  Cents.,  1865,  72  to 
73.  Portuguese  3  per  Cents.,  1853,  39;^  to  39|.  Eussian 
5  per  Cents.,  1822,  8r)ito86i;  ditto  4^  per  Cents.,  1850, 
85  to  80  ;  ditto  5  per  Cents.,  1862,  84  to  85  ;  ditto  Anglo- 
Dutch  5  per  Cents.,  87  to  88.  Spanish  3  per  Cents.,  37^  to 
38^  ;  ditto  Passive,  25f  to  26.  Turkish  6  per  Cents.,  1858, 
59  to  61  ;  ditto  G  ner  Cents.,  1862,  GO  to  62  ;  ditto  5  per 
Cents.,  1865,  33  to  33^  Italian  5  per  Cents.,  1861,  44| 
to  45i. 

The  closing  price  of  French  3  per  Cent,  rentes  are  tele- 
graphed at  the  close  G8.47-t  for  the  account. 

Bubjoined  is  a  list  ol  tne  highest  and  lowest  prices  of 
Consols  every  day,  and  the  closing  quotations  of  the  principal 
English  and  foreign  stocks  on  last  Fridav  and  this  day  :— 

CONSOLS. 

Account. 
Lowefit.       nijfheit.        Exchequer  Bills 


Saturday  92; 

Monday d'2i 

Tuesday l>'2j 

Weduesday  02J 

Thuriiday 92f 

Friday   92J 


Honey. 
LoweBt.        HIphett. 
SI2|     ., 


!.2J 
925 

m 

'■m 

82| 


92J 
921 
!)2J 
92j 
I2J 
92i 


Clusinj?  prices 
last  Friday. 

m  J 

921  i 


9-t       2c8  31s  pm 

92S     288  31t  pm 

92J     28s  31s  pm 

92J     28s  31s  pm 

921     288  31s  pra 

92|     25s  28s  pm 

Closing:  prices 
this  day, 

■.■.■.■.".■■.■  92J  I 

92j  I 

> 25s  28s  pm 

, 25s  28s  pm 

239  41 

stmt 

™.  UIJ  i 

63j  a 

■ 841  5J 

84i  5J 

, Hi  H 

1«1  I 

29  8u 

724  3J 

T2j  3i 

39t  f 

~ 94j  6i 

.~ 84}  SJ 

:..  7U  H 

S7i  a 

85  i 

2it 


per  cent  consols,  account 

—  —         money 

New  3  per  cents... 92t  | 

8  per  cent,  reduced 92^  | 

Excliequer  bills 25s  29s  pm 

—  —     June  25s  29s  pm 

Bank  stock  240  2 

East  India  stock bhut 

—  5  per  cents lili  12 

Dutch  2  per  cenu   53^  4i 

—  4  per  cents 844  5| 

Egyptian  7  pei  cents,  18C2   ...  S4i  SJ 

—  —  1864  ...  m  5i 

Mexican  3  per  cents    15|  | 

Grtiiiada  2  per  cents 29^  o0| 

I'etiivian  72^  i 

—  it>« 7:j  J 

PortujTuesr,  18()5 39}  40 

Kuusiaii  t>  per  ctQCs,  1822 85^  8^ 

—  —         1862 84»  H 

Sardinian  5  per  cents 71:  24 

Spanish  8  per  cents 374  84 

—  8  fer  cent  «let'errtd  ...  311  -H 

—  Passive   ,  254  (i 

—  Certiticaies 

Turkish  e  per  ceuu,  1854 814  24  814  2} 

—  1858 6"  1  594  (>04 

—  18(12 80J  {  604  IJ 

Turkish  5  per  cent.,  1866 

Venezuela  6  per  cents    17  19  174  184 

Italian  6  per  centf,  1861 45J  |  44j  } 

English  Eailv,ay  Stocks. — The  market  has  shown  many 
signs  of  uncertainty  to-day.  At  the  opening,  the  rates  of 
backwardation  were  trifling.  In  several  instances,  a  "  con- 
tango "  was  given.  Later,  the  "  backwardations "  became 
heavier,  and  prices  rallied  in  proportion.  Ultimatelj',  the 
supply  of  stock  appeared  to  be  suflicient  to  meet  the  inquiry, 
and  prices  closed  at  a  decline.  No  new  facts  have  transpired, 
and,  though  the  Midland  directors  have  proposed  to  call  a 
meeting  at  once,  instead  of  waiting  till  February,  it  is  not 
expected  that  tbe  state  of  affairs  described  in  their  circular 
will  admit  of  any  materially  different  course  from  that  pro- 
posed in  the  case  of  the  Brighton  Company,  namely,  an  addi- 
tional issue  of  stock. 

Indian  guaranteed  stocks  have  been  rather  lower. 

Foreign   railwav  shares  remain  without  much  change,  but 
dull.  •  ^ 


Subjoined  is  the  usual  list  of  the  closing  pnces  of  the  prin- 
cipal railway  shares  on  last  Friday  and  this  day  :— 

BAILWAY6. 

CIoEin^  prices 
last  Friday. 

Bristol  aii4  ExeUr 814  24 

Caledonian    ■ 73}  4^ 

Great  Ivatfcem m.    31t  } 

Great  Northern   107  9 

—  A  Stock   1094  lOi 

Great  West«m 43i  4J 

Lancashite  and  Yorkshire 120j  If 

London,Brighton,a:id  S.Coast    50  ^ 
London,  Ciiatham,  and  Dover    18  19 
London  and  North. Western...     1131  14 
London  and  South-Wescem...    744  >54 

Metropolitan    113J  } 

Midland 102j  { 

North  British   334  } 

North-Eastera— Berwick 98J  9t 

—  York    914  2* 

North  SlafTordshire 594  604 

Oxford,  West  Midland  25  30 

South-Eastem 67}  | 

South  Wales „    ... 

BBlTiSH    FOSSESSIOSS. 

Bombay  and  Baroda 108  5 

East  Indian  guar  5  per  cent...  1114  f 

Grand  Trunk  of  Canada  154  164 

Great  Indian  Peninsula  g  5  pc.  108  9 

Great  Western  of  Canada 164  J 

Madras  guar  5  per  cent 1044  H 

Sclnde  guar  5  per  cent 1034  44 

—    Delhi  shares  guar  5  p  c  102)  3} 
FoKKiGN  Sharks. 

Bahia  and  San  Francisco 134  14 

Dutch  Rhenish 44  I  pm 

Eastern  01  France  20j  H 

Great  Luxembourg 8^  9 

Northern  ot  France 46)  7 

Paris,  Lyons,  Jt Mediterranean  S44  5} 

Paris  and  Orleans  83  5  ..........    c>3  5 

Bambre  and  Meuse 64  7  .........    CI  7 

8.  Austrian  & Lorab.- Venetian  ISJ  Hi  131  14 

Recife  and  San  Francisco 9  10  9  10 

Western  jtN-Wstrn  of  France  21i  24  21|  34 


Closing  price 
this  day. 

..  821  34 

..  70  4 

..  31  i 

..  107  » 

..  Wi  10 

.  44  i 

,.  1214  S 

.  49J  50 

.  17}  18i 

•  IIH  ' 

.'  ii4  f 

.  102  i 

.  334  * 

.  98  9 

.  SO  2 

.  59  61 

.  2.5  30 

.  66}  H 


1044  ^ 

111  12 
16|  1C4 
109  lu 
16}  17 
1044  5i 
108  5 
1024  3) 

13J  144 

H  4J  pm 

-■oj  14 
8|  i 
Hi  7 


Exchanges. — On  Italy,  the  rate  has  again  increased  shghtly. 
On  Paris,  bills  were  rather  more  in  demand. 

Bullion. — 9,000/  have  been  taken  to  the  Bank  from  South 
America.  The  following  is  the  weekly  circular  of  Messrs 
Pixley,  Abell,  and  Langley,  on  the  transactions  in  bullion 
during  the  week  :— 

Gold. — Shipments  of  gold  on  a  considerable  scale  have  commenced 
from  New  York,  and  there  seems  every  probability  of  their  continuing 
for  some  time ;  the  amotmts  hitherto  received,  and  which  are  detailed 
l)elow,  have  been  taken  for  export,  but  the  inquiries  are  not  very  nu- 
merous, the  Continental  exchanges  having  lately  risen  to  a  degree  that 
somewhat  diminishes  the  demand.  The  Flanistced  has  brought  020,»!.)0/, 
from  the  Brazils;  the  Pennsylvania  has  brought  13,500/,  from  New 
York ;  the  Persia  has  brought  121,(i00/,  from  New  York ;  the  Weser  has 
brought  28,500/,  from  \ew  York ;  the  Etna  has  brought  <;0,000/,  from 
New  York ;  the  France  has  brought  12,0004  from  New  York — total, 
2!)8,250/.  The  Ripon  has  taken  20,990/  to  Alexandria,  and  the  only 
transactions  at  the  Bank  during  the  past  week  consists  of  a  withdrawal 
■of  19,600/  and  a  purchase  of  35,000/. 

Silver. — The  market  has  been  very  quiet  during  the  week,  without 
any  change  in  rate.  The  Ripon  has  taken  (i,130/  to  Shanghai ;  but  the 
operation  is  quite  exceptional.  The  demand  for  bar  silver  is  chiefly 
for  the  Continent,  and  the  price  has  a  drooping  tendency. 

Mexican  Dollars. — The  Ripon  has  taken  24,590/  to  Hong  Kong  on 
Government  account,  but  the  demand  for  China  is  not  general,  and  this 
description  of  coin  is  taken  chiefly  for  refining  pnrpc?es.  The  dollars 
ex  Panama  have  been  sold  at  4s  lOjd  per  oz,  being  the  same  rate  that 
prevailed  last  week. 

Exchange  on  India  for  drafts  by  the  backs  at  60  days'  sight  is 
weaker.  Rates  are  on  Calcutta,  Madras,  and  Bombay,  Is  lOJd  to  Is  lid 
per  rupee. 

India  Government  Loan  Notes  are  weaker,  owing  to  the  weakness  of 
the  exchanges  in  India.  Quotations  are — 108i  to  108J  for  5J  per  cents.; 
103:J  to  103J  for  5  per  cents. ;  and  87j  to  87J  for  4  per  cents. 

Quotations  for  Bulhon. — Gold — Bar  gold,  77s  9j^d  per  oz  std  ;  ditto  fine, 
778  9dto  773  y^  per  oz  std;  ditto,  refinable,  iSs  per  oz  std  ;  Spanish 
doubloons,  758  to  7(js  per  cz,  last  price ;  South  American  doubloons, 
73s  9d  to  74s  Gd  per  oz ;  United  States  gold  coin,  76s  3d 
per  oz,  last  price.  Silver — Bar  Silver,  Cs  0|d  per  ez  std,  last  price; 
ditto,  containing  5  grains  gold,  5s  Oj^d  per  oz  std,  last  price :  fine  cake 
silver,  5s  5^d  per  oz,  last  price  ;  Mexican  dollars,  4s  lOJd  per  oz. 
Quicksilver,  6/  17s  per  bottle ;  discotmt,  8  per  cent. 

The  following  notice,  dated  December  23,  has  been  issued 
from  the  India  Office  : — '•  The  Secretary  of  State  for  India  in 
Council  hereby  gives  notice,  that  the  rate  of  interest  of  4  per 
cent,  on  East  India  bonds  will  cease  and  determine  on  the  1st 
January,  1869,  and  that  from  and  after  that  date  such  bonds 
will  carry  interest  at  the  rate  of  three  pounds  per  cent,  per 
annum. — Clinton." 


DOCKS. 


Stock  01 
Shares. 

Dividend 
perannum. 

Names. 

Shares. 

laid. 

Price 

per  Shart. 

6566SI 

61  per  cent 
■il  per  cetit 
4/  per  cent 
•tl  per  ceni 
l»  per  eenl 

Ksst  ard  Wett  India  

Sik 
t-tk 
Stk 
Stk 
Btk 

£    8    d 
100    II    U 
UlO    0    0 
100     0     0 

too   0    0 
luo   u   0 

125  27 

«it69:( 

ill  3 

1C02500/ 
8b035(^/ 

Do  Debenture  Stock  4  percent. 

mil<,il 

Surrey  Commercial  Dock   

„ 

Dec.  28.  18fi7.1 


THE  ECONOMIST. 


1483 


BANKERS'    PRICE    GUI 

PRICES  OF  ENQLrSH  STOCKS. 


Sat. 


S  per  Cent  Con8018 

Do.  tor  account  Jan.  7    , 

8  per  Cent,  Reduced   , 

New  3  per  Cent.  

New  3J  per  Cent  Jan.  1894  ... 

Nc-f  2j  per  Cent  Jan.  1894  ... 

New  5  per  Cent.  Jan.  1873    .. 

Annuities,  Jan.  1880  , 

Do.  April  ISS.^ 

Do.CRcdScaTel.)  Aiiir.  1908 

Exchequer  Bills,  1,0001  i  pr  ct 
DIttr  60  ;    — 

Ditto    100!  and  200!     — 

Bank  Stock,  4.j  prct  last  hf-yr 
Do.  for  account  Jan.  7   

Indian  Government  Securities. 

India  Stock,  10 j  p  c  April  1874 

Do.  for  account  Jan.  7  

Do.  6  per  Cent  July  1880  ... 
Do  4  per  Cent.  Oct.  1888  ... 

Do.  do.  Certificates 

Do.  Enfaced  Paper4  pr  Cent. 
Do.  do.  5  pr  Cent  Jan.  1872 
Do.  do.  5J  prCVnt  May  1879 
Do.  do.  .5  pr  ctllupee  Deben 
Do.  Debent.  6  pc  Aug.  1873 
Do.  Bonds,  6  perCent  1,000' 
Do.  Do.  under  1,00W  , 


r.i 


jixd 
f  xd 


Hon.       Tiai 

92i  i  xd,9S» 
92i  i  xd  92 1  : 


Wei. 


92{  i 
'  i 

75}" 


241J  2 


Hi  J  xd 


92!  1 
92J  i 
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PRICES  OF  FOREIGN  STOCKS. 


Arpentine  RepubUc  6  per  cent 

Austrian  Bontis  1859 

Brazilian  5  per  cent 

Do.  4i  per  cent  1P52. 1858,  and  1860 

Do.  4i  per  cent  1863  

Do.  5  per  cent  1865 

Do.  100/ Bonds 
Buenos  Ayres  6  per  cent     

Do.  2  per  cent  (Deferred  8  per  cent) 
Chilian  6  per  cent      

Do.  3  per  cent         

Do.  4i  per  cent       ...        

Do.  C  fcfcent.  B 

Bo.  6  per  cent.  18G7 

Do.  7  percent.  1866 

Colombian  6  per  cent 

Danish  3  per  cent  1825         

Do  4  per  cent  1850  and  1861 

Do.  4  per  cent  1863  

Do.  5  per  cent  1864 

Do.  5  ter  cent  Coveramnt  Deben.  1855-8 

Do.  6  per  cent  Govemmnt  Deben.1869-72 

Do.  5  per  cent  Govemmnt  Deben.1873-77 
Danubiaii  PrincipaUlies,  7  per  cent. 

Do.  1&67  8  per  cent 

Equador  Kow  ConBolidated  1  per  cent     ... 

Do.  Provincial  Land  Warrant      

Egyptian  7  per  cent 

Do.  Second  If>8uQ    ».        

Do.  500.'  Bonds        

Do.  100/  Bonds         

Do.  1864,  7  per  cent 

Do.  500/ Bonds        

Dc.lOOi  Bonds        

Do.  Government  Railway  Debentures  7  pc 
Greek  6  p  c  1824-25.  ex  Coup.  orig.  alUchd. 

Do.  Coupons 

Italian  6  per  cent  1865  

Do.  6  per  cer.t  (Maremmaua Railway)  ... 
Mexican  3  per  cent 

Do.  1864        

Do.  6  per  cent.  Anglo-French      

Montevidean  Eumpeaii  6  per  cent 

Moorj&h  (Imperial,  5  per  cent        , 

New  Grenada 

3  percent  ditto        ■ 

Do.  Delerred ■ 

Do.  L«nd  Warrants  (Hectares)  — 
Peruvians  per  cent  18(i6     ...        ... 

Do.  4S  per  cent       ■ 

Do.  4*  per  cent  (Uiibarren)         

Do.  3  per  cent  • 

Do.  4-^  per  cent  1862 

Portngueee  S  p  c  1853  56, 57,  59, 60'  62,  fi  63 
Russian  6  per  cent  in  £,  Sterling 

Do.  4i  per  cent  1850 

Do.  4i  per  cent  18C0 

Do.  3  ler  cent  1859 

Do.  0  per  cent  1862 |»*i 

Do.  5  pc  Anylo-Dutch  18C4, 100/ Bonds...      . 

Dc  —  84/ 158  do...     . 

L'o  6  p  c         —  1866, 100/  Bonds  ..83 
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Uo.  —  84/  15s  do.. 

Barcuiian  C  per  cent 

Spanish  3  ptr  ceM     ..         

Do.  3  fti  tent  Deferred 

Do.  Fusbi^e 

Dc.  Com.  Cert  of  Ccup  •  not  funded      .. 

Swedish  4J  pir  cent  lbO'»      

'Julki::h   6  per  ceM.  lb£4      

Do.  b  pel- ctnl  1&08 

Do.  du.  100/  Bcnda  .., 

Do.  ti  per  cent  lbf>;/.., 

Do.  100/  bonds       

Do.  6  per  tent  1S63 

Lio.  5  i  tr  ttnt  la(ii 

Do  GiuitntlsoJ 

l<o.  4  ler  ttul  tjuaraiiteett  ■ 

Vcnczuiia  3  j  er  cent ■ 

Do.  u  itr  cent  lat,*./ 

I'o.  t»  1  er  tent  18t>4 

Do.  Is  ler  tent        ...        .«        

Di-'ioends  on  ll*e  aLo\e  payati'e  in  Louion. 
Aiifirion  5iircei.t  Ex.  io  llcrins 
tthiai.  jj  i.i  LU.t.  i.i. -'oltauts 

I'o.  t^  pti  Ltnl.  tx.  :ti>  iriuictt     

D..ltli  it  let  ctiil.  tx.  li  tjuil 

1/0.  4  J  ei  ttnl  CHUUCalt 

Itttli&u  0  pel  cent.  lat>it  ^^  ;5frai.cs     ... 
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JOINT  STOCK  BANKS. 


Ho.  of 

niildendt 



—, 

«DarM. 

ncrnnnum 
5/  per  cent 

Nimet. 

ShUM. 

hid.       {..MOV. 

40000 

eoooo 
10000 

Apr.,  LImllwl  (A^           

Ditto  (H) 

Albion        

£ 
10 
10 
60 

« 

10 

It 

• 
0 
0 

d 

0 
0 

7* 
10  11 

3J  per  cent 

Alliance  Limited  ... 

100 

?t 

0 

0 

J?',"' 

9/ per  cent 

Ani'lo-Anstrian     

20 

8 

0 

A 

An(:lo-KEypll"n  Limited 

60 

3ft 

A 

A 

.8,17, 

124  itrceli: 

Anglo-ltalinn  Limited 

20 

1A 

0 

0 

Aaatralasli) 

40 

10 

0 

0 

81  3 

4  per  cent 

Bank  of  BritUh  Columbia 

10 

fO 

fl 

A 

10  It 

4  per  cent 

Ditto  New  issued  at  2/  pra  ... 

20 

A 

0 

0 

1  9 

10/  pr  cent 

Bank  of  Ecypi    

It 

tt 

A 

A 

88  8 

... 

Bank  of  Olairo  Limited 

30 

10 

A 

A 

4}  6i 

10/  prcent 

Bank  of  Victoria,  Australia 

60 

7» 

A 

0 

17/  pr  cent 

Bank  of  New  Zealand     

10 

10 

0 

n 

18J  m 

4S  60 

soooo 

9/  per  cent 

British  North  Amortc. 

60 

tfl 

n 

0 

5/  per  cent 

Chartered    Rank,  India,  Ans. 

tralia,  and  China       

20 

30 

• 

A 

18} 

80000 

3/  per  cent 

Chartered  Mercantile  of   India. 

London,  and  Chlr,« 

2S 

<t 

0 

A 

33  31 

50900 

101  pr  cent 

City 

21 

10 

A 

n 

toooo 

12/  prcent 

Colonial     

100 

it 

A 

n 

200000 

5  per  cent 

Consolidated  Bank  Limited 

10 

4 

0 

• 

15000 

7/  per  cent 

Delhi  and  Lomlon  Bank,  Limited 

60 

?6 

A 

n 

5/  per  cent 

Eaat  London  l,IniUed      

60 

t 

0 

A 

3}  1} 

4  per  cent 

Kastern  ExclianRe.  Limited      ... 

20 

« 

A 

(1 

80000 

5/  per  cent 

English  and  American,  Limited.. 

80 

10 

A 

0 

8  8 

6  per  cent 

English  Dank  of  Rio  de  Janclro.L 

20 

10 

0 

0 

•  8 

80000 

7;  per  cent 

Englisli,  Scrtish,  k  Anatralian 

Chartered         

20 

31 

0 

A 

>7  i 

20000 

... 

English  and  Svediih  Limited    ... 

6« 

26 

0 

A 

5000 

12  per  cent 

Hong  Kong  &  .Shanghai  Bank  Cor 

28| 

38 

3 

A 

Ditto  New         CO        

28} 

a 

12 

r. 

61  8 

6/  per  cent 

Imperial,  Limited 

100' 

30 

A 

0 

.7}  .a, 

202600 

8/  per  cent 

Imperial  Ottoman 

30 

10 

0 

0 

8000 

10  per  cent 

Ionian          

26 

36 

0 

A 

24  6 

6000 

10  per  cent 

bIttoNew 

26 

6 

A 

A 

>t  * 

100000 

4/  percent 

Land  Mortgage  Bank  of  IndlaLlm 

20 

4 

0 

0 

■M 

5  per  cent 

Do  5p  c  Deben.  1864,  for 30  >-r» 

100 

100 

0 

0 

83  8 

2CO0O 

7}/  pr  cent 

London  Bank  of  Mexico  &  South 

America,  Limited      .„ 

60 

20 

0 

0 

»  11 

15000 

... 

London  and  Brazlllac  Limited^. 

100 

45 

0 

0 

16 

... 

Do  New 

20 

7 

10 

0 

24  i 

10  per  cent 

Lonilon  and  River  Plate,  Limited 

100 

40 

0 

• 

44  8 

10  per  cent 

Ditto  New,  Issued  at  1}  pm  ... 

26 

10 

0 

0 

U  12 

8/  per  cent 

London  Chrtd  Bank  of  AastraJ. 

30 

SO 

0 

0 

23  4 

87500 

J2  pr  cent 

London  and  County 

to 

M 

0 

0 

64  8 

12500 

,2  pr  cent 

Ditto  New         

60 

8 

A 

0 

26} 

72000 

16|  prcent 

London  Joint  Stock 

to 

15 

0 

0 

348 

DittX)  New          

60 

16 

0 

0 

23| 

25000 

4  per  cent 

London  and  South  African 

30 

30 

0 

0 

>10 

fj/  per  cent 

London  and  South  Westeni  LUn. 

leo 

30 

0 

0 

18  18 

6000 

//  per  cent 

London  and  Veneiuela  Umltei. 

60 

12 

10 

0 

3t*i 

toooo 

;8I  pr  cent 

London  and  Woatmlnstor 

100 

30 

0 

0 

88} 

... 

Do  scrip,  isH.  at  10/  pm  none  pd 

100 

10 

0 

0 

Ml 

15000 

j/  percent 

Merchant  Bank  Limited 

100 

26 

0 

0 

16  18 

60000 

... 

Mercantile  and  Exchange  Llmtd 

60 

12  10 

0 

3}  6} 

Metropolitan  Limited     

10 

10 

0 

0 

6t  7} 

8040 

■/  per  cent 

Midland  I'.iik  Limited 

100 

20 

0 

0 

l»» 

100000 

124  prcent 

National  of  Australasia 

i 

4 

0 

0 

3OU0O 

at  per  cent 

National  of  Liverpool  Limited  ... 

100 

15 

0 

0 

„ 

10000 

M  pr  cent 

NationalProTlDclAl  of  £niriwtd 

100 

42 

0 

0 

... 

65000 

ii   pr  cent 

Ditto ... 

20 

13 

A 

0 

60000 

13/6s8dpc 

National 

60 

80 

0 

0 

60000 

20  per  cent 

Now  South  Wales 

>0 

20 

0 

0 

i« 

64000 

\i'  per  cent 

North  Western      

20 

7  10 

0 

... 

80000 

12/  pr  cent 

Oriental  B.nk  Corporation. 

It 

It 

0 

43} 

22269 

■4  per  cent 

Provincial  Banking  Corper.  lim. 

to 

10 

0 

H 

20000 

:u(  pr  cent 

Provincial  of  Ii.luid 

10. 

M 

0 

Sit  01 

40OO 

20/  pr  cent 

Ditto  New         

10 

10 

0 

... 

20000 

i  per  cent 

South  Australia 

It 

It 

• 

n  30 

17053 

1/  per  cent 

SUndnrd  Bank  of  BritUh  South 

Africa  Limited       >. 

100 

36 

0 

13  U 

6108 

U  per  cent 

Ditto  New          

100 

10 

0 

3  4 

50000 

17  pr  cent 

CnioD  of  Anstrall 

It 

3t 

0 

tl  60| 

10000 

... 

Union  of  lrei«od  Limited         ». 

100 

3i 

0 

* 

16  18 

60000 

25/  pr  cent 

Doion  uf  Loudon 

t* 

U 

• 

• 

w»«» 

COLUMIAL  QOVERNMEMT  BECURlTIia. 


Amount  Div.  per 
of  Loan.  Hf-year. 


3214808 

685808 

200000  3 

3 

3 

...        3 

334000-2} 

100000J3 

58300013 

I  C00Ml<3 

10000006 

lOOOUUUt'} 

iOOOOOJ 

200U00  3 


iWWtU 
iooooo 
1665U0 
lOOOtO 
1660IH 
1136300 
367 i BOO 
itooov 

looouoo 

6UOV0C 


a  Jill  00  3 

MOVM 
18  'U2iH 
11774JO 

7516.0  - 

102610 

iJ3d0^i' 

850t0( 

70OVOA 


prct 
pr  cL 
pr  ct 
prct 
prct 
pr  ct 
pr  ct 
pr  ct 
prct 
pr  ct 
pr  ct 
prct 
prct 
pr  cu 
i«r  ct 
prct 
prct 
pc  ct 
pr  ct 
pr  ct 
pr  CI, 
pr  Ct 
pr  ct 
pr  cu 
pr  ci. 
pr  tl, 
l.r  ct 
prct 
p.-tt 
?  ct 
pr  ct 
1>I  ci 
p-  ct 
pr  ct. 
pre. 
prct 
pr  ci 


Name. 


Paid. 


Caniid.  OoTwnmt  8  ft  cont.  Jan.  A  Jaly,  1877-84 
Do.  8  per  cent  Feb.  and  Aiif.. .„.»., 

Do.  tpwcent  Marobai>d8a|>L..». 

Do.  6  pv  cent.  Jan.  and  Jiiljr 

Do.  6  per  cent  InaoilMd  StMk  ..„..' 

Cape  of  Good  Hop.,  6  per  ctat.  Dec.  1873  „.. 

Do.  do.  Apr&Octl890-l900 

Do.  do.  do         1880-90 

Do.  do.  Jan.  A  July,  I8»0-l 

Do.  6  pr  ct  16  April  A  16  Uct  IWO 

Ceylon  November,  ,1868,  «  p«r  cuit »»..-.. 

Da  1878,        do.       ..».„..«..__.. 

Da  1872.        da 

Honduras  Gov.  Rail*  ay  Loan,  10  per  cent 

Mauiaa  Irrigation  and  Canal,  guaranleial  tp«owU 
Uauntiua,  6  iwr  mut  1873,  Jan.  and  July  .»«..-.. 

Do.  1873,  d&  >~. 

Da  188J,  May  It  and  Not.  It   ... 

Do.  1895,  Feb.  and  Aug.  .„ „..' 

Natal  Govemmwt  6  per  cent.  April  and  Oct    

J>a  6  per  ceut  .May  and  Nov 

:;ew  Brunswick  Governmt  »  ptr  tent  Jan.  A  July 

.\ew  South  Wales  Gov.  6  per  cent  1871.fi,  JanAJuly' 

Do.  da     6  pr  cent,  lM8-IU,JanAJaly, 

.New  Zciand,  6  per  cent - - 

Do.  6  per  cent ».»....«.» 

Da  6  |ir  teul.  1891,  March  and  Sept  ... 

Da  6  per  cent  1891,  Juno  awl  i>e&  ...... 

.Nova  atutia  Govt  1  nmcUt.  6  {i«r  c«it  Ittwtinjf  1876... 

.^ueen.iana  GoTtlumenl  6  p  c.  1HS4-5,  Jan.  A  Jol) 

Do.  do.  1891,  Jan.  and  Jui> 

S.  Aua.i.lian  Oov.  6  percent  ]8<«H#tf,  Jau.  auu  Jtuj 

Do  da        i &;»  and  Upward*,  J auiKJol} 

Tasmanian,  «  per  cent ,    8»i,  Jan.  and  July 

ictori.  uuyt4uu.t|jt6  per  .cut  Jan.  uuu  juiy..»M 
I/O  l&vi.  8  per  cent  Jaji  A  Jul> 

L'O.  0  per  ouu-  April  wmI  Uct  .« 
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100 

100 

100 

100 

100 

100 

100 

100 

10« 

It 
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100 
100 
100 
100 
100 
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100 
100 
100 
100 

too 

10« 
100 
100 
100 
100 
IM 
100 
100 
Ul< 

too 


rrlM. 


1081 

103 

103 

•0} 

«0 
103 
107 
lot 
108 

M 

iio 
lot 

1V3 

lot 

107 

lu< 
108 
lot 

104 
1V4 
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10/ 

V* 
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lo« 
luJ 

1011 

lv4 
III} 

lot 

.U} 
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IN^URAHCE  COMPANIES. 


^o   ot     Dividend 

iharfls.  per  annum 


2500O  5  per  cent 
SOPOO  7/  H«  6dpc 
10000  6  per  cent 
2400f  llf  prcent! 

300f:  6  per  cent 
50000 
aOOOO  9  per  cent 

50OO  5  per  cent 

eoooo 

4000  40  pc  &bs 

6160  4f  per  eentj 

40000  5  per  cent 

100000 

lOOOO  71  29  6(1 

20000  71  2s  Cd 

10000 

10000  6  per  cent 

6001*5  per  cent 

liOOOf)  5  per  cent 

2000  5  per  cent 

23000  5  per  cent 

2OOO0  5  per  cent 

'i400  42  per  cent 

7600  OJ  per  cent 

13463  8  per  cent 

50000(0  per  cent 

10000:4i  percent 

10i-OOo:tOper  cent 

SOOOO'.^J  percent 

49626  6  per  cent 

87504i:0  percent 

16862:4  per  cent 

20000 

40000  6  per  cent 
10000  5  per  cent 
tOOOO  ii  per  cent 
60000  10  per  cent 

aoooo; 

lOOO0|444  prcent 

49410'5  per  cent 
400CO  10  per  cent 
400CC  10  per  cent 
40000 

..  5  per  share 
'i  per  share 
12i  prcent 
75  per  cent 


1600 

100000 

689220; 

100000 

600 

Tow. 

100000 


32  percent 
115  prcent 
68S  pr  cent 
6i  per  cent 

ii/vuvv.  20  per  cent 
41200I5  per  cent 
6001' |39  percent 
DOOeHilaj  percent 


Sames 

Albert  Medical  Life  4;  Famfly  End. 
Alliance  Britlih  and  Foreign 

Do.  Marino  

Atlas 

ArRns  Life    ..         ••  -  ■ 

liritlsh  &  Foreign  Marine  LlmlUd. 
ChnrchofEnRland..  ••..■• 
Clerical, Medical,*  General  Life.. 

Commercial  Union 

County         

Crown 

Eatrle  ..        .  ••        •• 

Empire  Marino  Limited     

Equity  and  Law      

EnEllshandScottl»hL«wLlf»  - 
English  and  Scottish  Marine  Lim... 

General         .  

Oresham  Life  ..•       ••• 

Guardian       ..         ••         " 
Hercules  Fire,  Life,  and  Marine  ... 

Ditto  ,  ,— 

Home  &  Colonial  Assurance,  Lim. 

Imperial  Fire  

Imperial  Life  ••        ••        •* 

Indemnity  Marine  ••        •>• 

I,aw  Fire 

Law  Life       

Lancasiiire 

Lepa)  and  General  Life      > 
Lpool  &,  London  ft  Globe  (1!  Anns).. 
Liverpool  andLondon  Fire  *fc  Life 
London         ••        •-    ,    v    ,   •' 
Loncon  &  Caledonian  Marine  Lim. 
London  and  Lancashire  Fire 
London  and  Lancashire  Life 
London  and  Provincial  Law 
London  and  Provincial  Marine   ... 

London  and  Southwark     

Marine  

Maritime  (Limited) 

North  British  and  Mercantile 

Ocean  Marine  

Oriental  and  General  Marine 

Pelican         - 

Phoenix         

Provident  Life 

liocli^Life 

Uoyal  Exchange      .•        •• 

Royal  Insurance      

Union .»        

Sun  Fire        

Do.  Life 

Thames  and  Mersey  Marine  Lim... 

Union  Marine  Limited       

Universal  Life         

Universal  Marine  Limited  ^ ^ 


Slurea. 

£ 

20 
100 
100 

60 
100 

20 

60 
100 

60 

too 

60 

60 

10 
100 

SO 
100 
100 

20 
100 

10 

10 

SO 
600 
100 
100 
100 
100 

20 

60 
I 

20 

36 

25 

26 

10 

60 

20 

60 
100 

10 

60 

26 

26 


100 

6 

Stock 

20 

200 


20 
60 
130 

20 


Pftld. 

£     • 

S  0 
11  0 
15    0 

5  16 
15    0 


itO  11 

5  S 

2  0 

6  0 

3  10 
8    0 


10    0 
2    0 


0 
0 
0 
0 

1  10 
83  17 

2  0 
8    0 

1  0 

2  0 
II  10 

6    0 
2  10    0 
10    0 

4  17    8 
2    0    0 

5  0 
18    0 

2    0 

6  6 
6  0 
2  10 

32    0 


10    0 

0  10 

All 

3    0 

20    0 

All 

AU 

2    0 

5  0 
10    0 

6  0 


Priie 
peratai  e 


n 


20] 


"ii 


AMERICAN  STOCKS. 
The  ennexed  onotatlons— 4s  6d  to  the  dollar— are  taken  flrom  Mr  1 
Satterthwaite's  circular  issued  on  Wedaeaday  last:— 


1.  F. 


Bands   and   Shares  having  Interest   and    Dividends  payable   in 

America. 
United  States  6  per  Cent  Coupon  Bonds,  1874       

Ditto  6  per  Cent.  Coupon  Bonds,  1881 

Ditto  6  per  Cent  Coupon  Bonus,  (5.20's)  1882         

Ditto  6  i>er  Cent.  Coupon  Bonos,  (5.20'9)  1886 

Ditto  5  per  Cent.  Coupon  Bonds,  (W.IO's)  1904      

Pennsylvania  5  per  Cent  Coupon  Bonds        

Virginia  Six  per  Cent.  Bonds       •• 

Atlantic  and  Great  Western  (Ohio  Section),  First  Mortgage,  1876 
Detroit  and  Milwaukee,  Seven  per  Cent  1st  Mortgage  Bonds,  1785 
Erie,  7  per  cent.,  First  Mortgage,  1867 

Ditto,  7  per  cent..  Second  Mortgage,  1879     

Ditto,  7  per  cent.  Third  Mortgage,  1883      

Ditto,  7  per  cent.  Fourth  Mortgage,  1880      

Ditto,  7  per  cent..  Filth  Mortgage,  1888         ...        ~.        ... 

Ditto,  7  per  cent..  Preferred  Stoclt      

Ditto  shares,  100  dollars »        

Illinois  Central,  First  Mortgage,  7  per  cent  Construction,  1876 

Ditto,  100  dollar  shares,  all  p^d, 

Ditto,  ditto,  paid  up  in  full        

Ditto,  Cancelled  Bond  Scrip  6  dollars  each 

Jolict  and  Nortiiern  Indiana  8  per  cent,  1st  Mortgage,  1874,  gua- 
ranteed by  Michigan  Central 

Michigan  Ccntial,  8  per  cent,  convertible,  1869,  Ist  Mortgage 

Ditto,  sinking  tunu,  1882, 1st  Mortgage         

Ditto  shares,  100  dollais  ...         

Michigan  Southern  and  Noi'thorn  Indiana,  7  per  cent  Sinking  Fund, 

188S  

New  York  Central,  7  percent.  Fonds,  1864      -,. 

Ditto  6  per  cent,  Sinkuig  Fund,  1883 

Ditto,  7  per  cent.  Smiting  Fund,  1876  

ijitto,  7  per  cent.  Sinking  Fund,  convertible  to  1869        ... 

Ditto  lihutes,  100  dollars 

Pennsylvania,  6  per  cent,  Ist  Mortgage,  1880  


Bid. 


73 
73 

72J 


29 
38 
59 


49J 

78 
89j 


Asked 


75 
75 
724 
71! 

68i 

si 

40 
61 


50 
80 
90 


Bonds  having  Principal  and  Interest,  payable  In  London,  at  fixed 

rate  of  Excliange. 
AOantic  *  Gt  Western  (New  York  Section),  1st  Mortgage,?  p.c  1879 
Ditto,  (Pennsylvania  Section),  Isl  61ortgage,  7  per  cent,  1877    ... 

Ditto,  ti^ev  York  Section)  Second  Mortgage,  1881 

Ditto,  (Pennsylvania  Section),  Second  Mortgage,  1883     

Quotatioua  calculated  and  Bonds  redeemeu  at  4b  6d  per  dciiar; 
Interest  payable  at  4s  per  dollar. 

>1  arietta  and  Cuicinnati,  1st  Mortgage,  7  per  cent,  1S9I        

t^uotatiuns  calculated  at  4s  6d  pdol;  Interest  payable  at  48  p  dot 

luutoia  Central,  Lst  Mortgage,  t>  per  cent.,  Consuuctiou      

t^Uv  tatiuua  on    this  issue  c&icuiated  and  Principal  ana  Interest 
payable  at  4s  2d  per  dollar. 


Bid. 


46 

60 

45 

50 

45 

60 

46 

50 

66 

6? 

88 

92 

Aeked. 


Bonds  Issued  In  Sterling,  and  having  both  Principal  aad  Interest 
payable  in  London  in  Sterling. 

Virpinia  Five  per  Cent       ... .-•        •' 

Maasaclmaetts  Five  per  Cent        .. 

Pai.ama,  2nd  Alortgage,  1  72       ... *< 

Peiinsvlvania.  6  per  Cent..  2nd  Mortguge,  187.5 

Atlantic  and  Great  Western  CousoliUated  Mortgage  7  percent    .. 
1   Atlantic  au(*  Great  V  e,tern  Ccrliueutes  of  Debenture.  8  per  cent. 


Bid.      Afkcd 


60 
7i 
104 
92 
IS 
22 


C3 

74 
1U« 
94 
19 
^3 


MISCELLANEOUS  BECURITIB8. 


Bttck  or 
Shares. 


Dividend 

ijer  annum. 


60000 

20000 

462800i 

600COOi 

2000c 

40000 

10000 

47000 

13000 

17006 

40000 

10000 

6000 

515170/ 

12500 

60000 

8916 

60000 

2600ri 

12500 

27000 

26000 

20000 

20000) 

35000 

20000 

30000 

40000 

17500 

2600 

12000 

266000; 

200000/ 

200000 

10000 

1002676/ 

160895: 

327000i 

12600 

18000 

20000 

80000 

80000 

100619 

899876/ 

70000 

20000 

26000 

80000 

10000 

200000 

20000 

6000 

100000 

8000(1 

60000 

150000 

800000 

30000 

60000 

1000000! 

20000 

20000 

60O00 

12000 

40000 

148626 

6000 

10000 
12600 
12000 
10000 

600000/ 
40000 
22600 

160000 
75000 
12500 
25000 
SIOOC 
20000 

20000 
15000 

187175/ 
30000 
30000 
6000O 
25000 
ICOOO 
37800 
11800 

6000UO/ 
SOOUO 
20000 
20000 
10000 
10000 
S4000 
30000 
15000 

snouoo, 
30OOO 
2000U 
14200 

265000/ 
"5000 
S750( 

600O0 
60000 
25000 
80000 

20000 

90110 

1693600/ 

iOOOO 

U600 


26  per  cent 


I  per  cent 

-Ix  per  cent 

10  per  cent 

r  to  percent 

1 8J  per  cent 

Si  percent 

"  I*  p  fihre 

per  cent 

w  per  cent 

1 6s  pr  shre 

7  per  cent 


9  p  c  &  bs 

6  per  cent 
G  per  cent 

10  per  cent 

7  per  cent 
7  per  cent 

7  per  cent 
'  per  cent 

5  per  cent 

8  per  cent 
4  per  cent 
4  per  cent 
2  per  cent 
4J/  pr  ce'  ■ 

3s  pr  share 
7i  per  cent 
24  per  cent 
7  per  cent 

6  per  cent 


10  per  cent 
2  per  cent 
6J  per  cent 
5  per  cent 
10  per  cent 

5  per  cent 
10  per  cent 

'  per  cent 

5  per  cent 

4  per  cent 

5  pet  cent 


5  per  cent 
4i  per  cent 

10  percent 
u  per  cent 
I  pr  share 

6  per  cent 

17  per  cent 


7i  percent 
10  per  cent 
10  per  cent 


9  per  cent 
£  per  ceut 

10  per  cent 


i  per  ceut 


2  per  cent 
2  per  cent 

7  per  cent 
10  percent 
10  per  cent 
lOper  ceut 
i  per  cent 

4  per  cent 

5  ^er  cent 
5  per  cent 
5  per  cent 
10  pr  cent 

20  percent 

8  per  cent 
5i  per  cent 


10  pi  cent 
.is  pr  shar 


■ii  per  cent 


Anglo-American  Telegraph,  Lim. . 

Anglo-Mexican   Mint 

Atlantic  Telegraph 

Do  8  per  cent 

Australian   Agricultural 

AustraL  Mort.  Land  A  Finan(Llm) 
Baugparah  Tea  Estates,  Limited... 
Berlin  Water  Works  (Limited) 

Do  New 

Bolckow  Vaughan,  Limited 

Bombay  Gas  (Limited)  

Ditto  new 

British  American  I.and  

Brit.fc  I  Magnetic  Telegraph  (Lim) 

British  Indian  Tea  (Limitea) 

British  Ship  Owners  

Canada  Company 

Canadian  Loan  and  Invest  (Lim.) 
Ceylon  Company 

Ditto  A  shares 

China  Stm  Ship  &  Labuan  Coal,  L. 

(^ity  Discount  Limited 

C»ty  of  London  Real  Property(Lini) 
City  of  Milan  Improveraeuts  (Lim) 

Ditto    

City  of  Moscow  Gas,  Limits:!  

Citv  Oflices  (Limited) 

Colonial.  Limited    

Company  of  African  Merclits  (Lim) 
Continental  Union  Gas  (Limited). 

Ditto   

Copper  Mil  ers  of  Englard.pf  7ipc 
Corporatn  of  London  Bds,!  877,4}  pc 

Do  do  1879,  do 
Credit  Foncier  of  England,  Limited 
Credit  Foncier  of  Manritius  (Lim.) 
Crystal  Palace  

Ditto  Preference 

Ditto  6  p  c  Perpetual  Debentures 

Darjeeling,  Limited 

Eastern  As...im  Tea,  Limited  .. 
E.Ii  dian  Land  CreJit&  Finance(L) 
Ea^t  India  lirigatlon  and  Canal 

EbbwVale 

Egyptn  Commercial  &  Trad.  (Lim) 

Electric  Telegraph  

l?:nglish  and  Australian  Copper... 

English  and  Foreign  Credit  

Fairbairn  Engineering 

I''ore  Street  Warehouse  (Limited), 

Gellivara  (Limited) 

General  Credit  &  Discount  Limited 

(General  Steam  Navigation 

Hong  Kong  and  Cliina  Gas 

Hudson's  Bay   

Imperial  laud  Co.  of  Marseille8(L) 

Indian  Cirri'ing  (Limited) 

'nternationalFinancialSociety(Lim 
International  Land  Credit  (Lim) ... 

Italian  Land 

Italian  Irrigation , Canal  Cavour).. 

Do.  6  p  c  Bds  red  1870,  issued  9C 

Land  Securities  (Limited) 

London  African  Trading   

Ijondon  County  Land4'.Huilding(L) 
Londoa  District  Telegraph  (Lim).. 
London  Fiuancial  As9ociution(Lim) 
London  General  Oiniubus(Limtted) 
London  and  Glasgow  Engineering 

Iron  Ship,  Limited  

Marine  Investment  (Limited)  .. 
MauriiiusLant], Credit, it  .\gencyLm 
Mediterranean  Extension  Tel.  (Lim) 
Merchant  Shipping  (Limited)  .. 
Millwall  Freehold  Land  &  Docks,  L 

MiUwali  Iron  Works  .,«.. 

Satal  Land  A  Colonisatn  Co.  (Lim.) 
National  Discount  Co.  (Limited)... 
Ni.tional  Steam  Ship  (Limited). 
Nerbudda  Coal  aud  Iron  (Limited) 
New  Ckmsolidated  Discount  (Lim) 
New(^uebradaLand,  Rail..  ,t  Min.L 
New  Zealand  Loan  and  Mercantile 

Agency,  Limited 

New  Zealand  lYust  and  Loan  (Lim) 

Northern  .tVssam  Tea,  Limited 

North  British  Australasiua  (Lhu.) 
Onental  Gas  (Limited)  

Ditto  New 

Oriental  Inland  Steam  (Limited).. 
Otago  and  Southland  Investlneut.. 

v)ttoman  Gas  (Limited) 

Panama,N.Zeald,.ic  AustR.Mail(L.) 

Ditto  ditto  

Peel  River,  Land,  &  Mineral  (Lim.; 
Peninsula  and  Oriental  Steam., 

Ditto  New,  1865  

Ditto  New,  1807  ....„ 

Rhymney  Iron 

Ditto  New » 

itio  de  J  aneiroCltylmprovmts(J  jm) 

liio  de  Janeiro  Gas,  Limited 

ttoyal  Mail  Steam 

Scottisti  Aostraliun  Inve^lmt  (Lim) 
Soeiete  Flnaaciere  d'Egypt  (Lim).. 
S.Atricau  '^longageJcii've3t(Lim.) 

oouth  Au&traliau  Laud.     

DUbmaroie  'lelegiaph 

Ditto  Scrip 

Telegraph  Construction  aud  Main- 
tenance, Limited  

Trust  .^:  Agency  of  Australasia  (Lim) 
'1  rust  ,1^  Loan  Co.  of  Upiier  Ca.mda 
United  Discount  Corporation,  JUiii 
United  Kingdom  Telegrapit  Com- 
pany (Lin'ited) 

Ditto  10  per  cent  preference.. 

^'an  Dicmcn's  Land 

Viceroy  of  Egypt  (Mortgage)  Ljau 

VV  arrant  Finance  (Limitea;  

West  India  &  Pacinc  Steam  {Lin) 
vV.  Loudon  Wliarves  &  Warehouse 


Shans. 

£ 

10 

10 
Stock 
Stock 

25 

26 

10 

10 

10 

100 

6 

6 

60 
Stock 

20 

20 

82( 

10 

20 

20 

20 

10 

26 

30 

80 

25 

60 

SO 

10 

20 

20 

25 
100 
100 

10 

60 
Stock 
Stock 
Stock 

20 

10 

50 

20 

60 

20 

Stock 

3 

60 

10 

20 

SO 

10 

15 

10 

20 

20 
2 

20 

20 

60 

20 
100 

60 

25 

10 
6 

50 
.    4 

60 
25 
20 
10 
50 
Stock 
60 
10 
25 
10 
20 
10 
6 

25 

25 

10 

100 

i 

6 
10 
10 

5 
10 

s 

itock 

50 

60 

50 

60 

It 

■a 

20 
100 
StuCJt 

20 

60 

25 

Stock 

1 

30 
10 
20 
15 

S 

6 
30 
100 
60 
60 
20 


Paid. 

£  I 

10  0 

10  0 

10>  0 

100  0 

20  10 
6    0 


7  10 
80  15 

2  10 
10    0 


5 

15 
4 
8 

25 

80 

25 

25 

15 
3 

20 

20 

25 
100 
100 

10 

10 
100 
100 
100 

2« 
6  10 

10    0 

18    0 

27  10 

6  0 
100    0 

2  10 

7  10 

5  0 
12  0 
20    0 

7  10 
14  0 
10  9 
20  0 
12  10 

1  15 

6  0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 


4 

100 

5 

i 

10 

2 

5 

10 

5 

100 

60 

50 

6 

60 

16 

26 

20 

liU 

100 

10 

6 

26 

too 

1 


5  0 

5  0 

28  10 

100  0 

11  0 

20  0 

lu  U 


Price 
Pershare 


2  10 
5    0 


19 

Ui  16i 

43 

87*  8J 

171  181 
0   4{  SI 
-    1  » 

131  13 

61  6 

17  21 
lis  20 


64  g 

*  J* 

81 

2i  3 

2'i 
5  1 
10  IS 


10  11 
6 

G  8 
2f  31 
13  15 
13  IS 
e  8 
103  S 
103i  41 

3U 
0  6i  71 
-  28 

100 

108  11 


0 
0 
0 

a 
3  0 

3  IS 


20  0  0 

10  0 

6    0  0 

6    0  0 


1»     . 
2131 
IT  1 
101  lU 
U  1 
152  67 

<  i 

2j  3i 
31  4i 
12  1 

s'i 

26  8 
8  10 
16  1 


2  3 

31  4 
21  3 
36  40 

If  n 

3  5 
1 
Ii  I 

7  8 
Ii  i 

6  9 

i'U 
2  1 

30  40 
30  40 

i" 

101  11 
6f  71 

*n 

U  i 

I  Ii 
Hi 

H  « 
as's 

11 ! 

ir2- 

l{  2} 
41  S 

2  i 
33  6 
641 

sff 

1;  19 
5  6 
18  19 
il  3 
61  3 
120  35 
a  31 
i  U 
36  S 
65  76 

n 

14  IS 
1|  2 
*lt 

3  4 

21  31 
**  t 

8  9 
72  1 

1 

12  :4 
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COURSE  OF  THE  EXCHANGKR. 

Time. 

Taesdiy. 

Friday. 

Prices  neg'Dtiated 

Prices  negotiated 

on  'Change. 

«n  'Change. 

Imsttrdam           ^        .*•        .» 

short. 

n  ]8i 

U  19 

i:  18J 

11  19 

Ditto       »- 

3  ms. 

12    Oi 

U     1 

12    01 

12     1 

— 

12    ui 

12     1 

12    OJ 

12    1 

Antwerp     •         ••■        wm        »• 

— . 

26  35 

21  40 

26  S6 

26  40 

— 

25  -dS 

2i  40 

26  36 

26  40 

Qatnbnrg * 

— 

13     9i 

13  10 

IS     9= 

18  lOi 

Pari 

short. 

26  I2i 

21  20 

24  12i 

36  22t 

Ditto 

3  ms. 

2b  30 

25  35 

24  30 

25  36 

Marseilles 

_ 

26  30 

26  36 

26  SO 

25  35 

_ 

120i 

1204 

120i 

120i 

— 

12  40 

12  46 

12  40 

12  46 

Trieste       

^ 

12  40 

12  46 

12  40 

12  46 

Petersburg ■        

— 

31J 

32 

31} 

32* 

Beriin         

— 

6  26i 

6  27 

6  -iH 

6  27 

Madrid       

— 

48J 

48j 

48i 

481 

Cadiz         

— 

48| 

49 

48} 

49 

Leghorn     ... 

Milan          

~. 

28  85 

28  9,'; 

28  85 

29    0 

— 

28  85 

28  95 

28  86 

29     0 

— 

2t*  85 

28  96 

28  86 

29     0 

Naples        

Palermo     

„_ 

28  85 

28  96 

28  86 

29     0 



28  85 

28  96 

28  85 

2»     0 

— 

28  85 

28  96 

28  66 

29    0 

Lisbon        

— 

51| 

61J 

61* 

61* 

Oporto        w 

— 

51t 

6li 

611 

eij 

Rio  Janeiro           •        

— 

... 

... 

... 

•■■ 

New  York...        ^        

•  *■ 

.*• 

••• 

Tjatest 
Ditef. 
Palis Dec.  37  ,..._ 

_  —     27 


Antn-erp 

Amsterdam.. 


27 

27  , 
27  . 
27  . 
27  . 
27  . 
24  . 
24  . 
26  . 


Hamburg 

8t  Petersburg... 

Lisbon 

Gibraltar 

New  York 

Jamaica  ...Nov.  27 

_  —  27  . 

Havana  —  30  . 

Rio  de  Janeiro    —  24  . 

Bahm   —  29  . 

Pernarabuco   ...  Dec.     1  . 

Buenos  Ayros...  Nov.  12 

Singapore    —  '^0  . 

Ccylou —  16  . 

Bombay Dec.  17  ., 

Calcutta  —  16  . 

Hong  Kong Nov.  25  . 

Mauritius —  23  . 

Sydney —  16  . 

Valparaiso —  17  . 


ijt    t.Xt:HAAt*i:.  VJJS 

Rates  ot  Excnange 
on  London. 
26  16 
26  82 
25  15  17* 
11  92*  3i 
11  87  J 
18  8 
13  7 
33 
63 
60 
110* 
2J  per  cent. 
If  per  cent. 
1  per  cent. 
13  13|  per  cent 
20  21 
20j 

m  1 

48*  J 

45  41d 

1^  per  cent 

Is  Ujd 

Is  ll*d 

4s  4d 

par  5  pm 

1  1*  pm 

45i  e 


j^unuun. 


8  days'  sig^ht 
3  months'  dat« 
S  days' sight 
8         — 

2  months'  date 

3  days'  sight 

3  mouths'  date 

8         — 
30  day'  sight 

3  months'  date 
fiO  days'  sight 
80  — 

60  — 

90  — 

60  — 

60  — 

60  — 


6  months'  sight 


90  days'  sljtht 
30         — 
60  — 


COMPARATIVE  EXCHANGES. 

The  quotation   of  gold  at    Paris  is  about    at    par,   and   the   skort 

exchange  on  London  m  2of  15o  per  U  sterling.     On  comparing  these 

rates  with  the  Kngliah  Mint  price  of  3/  ITs  lOid  per  ounce  for  stp.ndard 

gold,  it  appears  that  gold  is  about  1-lOth  per  cent,  dearer  m  Pans  than 

iu  London.  _      ,      -     , ...      i  />«  j       » 

The  course  of  exchange  at  New  York  on  London  for  bills  at  60  days 
sight  was,  on  the  2l3t  inst.,  about  110  per  cent.  At  the  present  rate  of 
interest  in  this  country,  there  is  no  p-ofit  on  the  importation  of  gold 
from  the  United  States. 

LONDON  EXCHANGES  ON  INDIA.  &c 
Decembbe  26. 

60  days.  30  days. 

Calcutta II  iz  Id  ::•::::::::::  u  \T^  \u 

M"''^'" :::::::::::::::::::::  Is  "Id  i  :z:z:....  i.  md  lu 


Bombay 
Mauritius 


p  c 


dis      1  p  c  dU 


niauiiiiua      -        j|            1  p  C  dlS 

Colombo  2  P  0  as  ..          ^^  ^ 

Singapore    ^fi                              .-  -^ 

Hong  Kong „  «  f  1,^, 


Sydney. 


2  p  c  dis 


oj"""^ 2  n  c  dis 

Melbourne  "•"••■■••;;_.:  P.,f.„  ! 


4s  ed 
1  p  c  dis 
1  p  c  dif* 


10-  Billswithdocnmen;ramched"aginst  indent  and  conslgnm^     for  India 
TarFaceoiding  to  amounts,  and  the  security  which  they  oiler. 


CD  J  Comiiurcial  €:iin^s« 

POST  "office  announcement. 

The  Govoi-nment  of  Bomb.ay  having  taken  steps  to  establish  an  army 
post  ofHco  rronnection  with  the  Abyssinian  ex,>ed.t.on  -->•;-;;-- 
ing  correspondence  addressed  to  persons  serving  /"  *«  |'''^/7«f  J^'^ 
be  forwarded  from  this  office  by  each  mail  ff^P*  ^l^^f  '»  S"^^'^°[^^^^^^^^ 
veyance  thence  by  the  mail  packets  Proceeding  to  ""^l-y J^  ^alcu^^^^ 
which  will  bo  intercepted  on  their  passage  to  Aden.  Correspondence  in 
WedtobesentinLse^ansm^^^^^^^^^^ 

l:k^t^^r::^Z^^J^r:^^V'>-'^^^^''  addressed  to  Aden.     These 
rates  are : — 


Via  Southampton 
Via  MarseiUta 


For  a  Letter 

CTot  exceed- 
ing 4  oz. 

Above  i  oz, 
and  not  ex- 
ceeding 1  oz. 

s    d 
0    6 
0  10 

s    d 
1    0 
1    8 

For  each 
Newspaper 
not  exceed- 
ing 4  ozs. 


For  Book 

pockets  not 

exceeding 

4  ozs. 


a  d 
0  4 
0    6 


sports  engaged  in  this  expedition,  wiU  be  sent  to  Aden,  and  *> '  ""^o  »> 
lTableto"ho  foregoing  rates.  Upon  correspondence  on  which  the  fore- 
going rates  hayeSefn  pre-paid,'  no  further  charge  will  bo  levied  on 
delivery. 


FOREIOM  MAJLS. 


Destination. 


Australia  and  New  Zealand . 


Brazils,  Buenos  Ayres,  Monte    Video  .< 

Cape  de  Vent  Islands 

Cape'of  Good  Hope,  Ascension,  and  St ) 
Helena   / 

China,  Penang,  and  Singapore 

Falkland  Islands 

Gibraltar  

India    ^Calcutta),    Ceylon,  and    Ionian 
Islands  

Ditto,  Bombay 


ifalta,  Egypt,  and  Aden . 
Manrltlns 


Newfoundland 

Portugal,  by  Brazil  packet 

United  States,  California,  Canada,  .kc.,  *> 

(By  British  packet) ._ / 

nitto  (by  United  SUtes  packet)    

Ditto  (ditto) 

Ditto  (ditto) 

Ditto  (ditto) 

Ditto  (by  Canadian  packet)  

W.  Coast  of  Africa,  Madeira.  &  Teneri.fi 
West  Indies  and  Pacitic(exceptBahaHiaj, 

Cuba,  and  Mexico) 

Cuba  and  iviexico   » 

Bahamas  (via  New  York) 

Bermuda  (via  New  York) 


Despatch  of  Next  Mall  from 
London. 


/"via  Southampton  Jan. 
i  via  Marsaillet  ...  Jan. 

Lvia  Panaoua  Jan. 

(By  British  packet^  Jan. 
(By  French  packet  Dec. 
(By  Brazil  packet)..  Jan 

via  Devonport  Jan. 

{via  Southampton  Jan. 
via  Marseilles  ...  Jan. 

Jan. 

via  Southampton...  Dec. 

ivla  Southampton  Dec 
via  Marseilles  .-  Jan. 
via  Southampton  Jan. 
(via   Marseilles  ...  .>an. 

(via  Southampton  Doc 
via  Marseilles  ...  Jan. 
fvla  Southampton  Jan. 
I  via  Marseilles  ...  Jan. 

Jan. 

Jan. 


20,  n 
'.'7.  «. 
2.11. 

9.  M. 

a.  H. 


10,  K. 
9,  H 
27, «. 

V.  H. 
3,*. 


Iteit  Mall 
Dim. 


Jan.  19 
Jan.  IS 
D>c  10 
Jan.  i 
•ecn 
Jan.   i 


9,  I   Jan.  27 
4,  M.  Jan.    X 


Dec  -ix 
Jan.  5 
Dec.  '29 
Dec  2» 
Oec  !« 
Jan. 
Jan. 
Dee.  n 
Dec  IS 
Jan.  1 » 
Jan.  U 
Jan.  13 
Jan.  t 

Jan.  I 


■27,  M. 

3,  r 

20,  H. 

27,  E. 

4.  ' 
»,  K 

(New  York) Dec.  28.  ■ 

(New  York)  Dec.  SI,  Jt 

(New  York)  ,_„,„.  Jan.      ,  » 

(New  York)  Jan.    1,  s. 

(Baltimore)  Jan.      , 

(Portland) Jan.    I,   «.  Jan.  % 

Jan.    »,  X.  Jan.  3 


....  Jan.  2,  ¥.  Dec  SO 

.  ,.  Jan.  2,  H.  Dec.  SO 

..„  Jan.  16,  i.Uan.  • 

....  Jan.  18,  LUan.  IS 


MAIL  ARRIVALS. 

Latrst  DATia. 

On  December  23,  Auebica,  per  steam  ahip  Persia,  via  Qneenstown— Mew  York, 

Dec  V2. 
On  December  23,  Caik  of  Good  Hopb,  per  steam  ship  Norseman,  via  Plymouth  ■ 

Table  Bay,  Nov.  20;  8t  Helena,  28;  and  Ascension.  Dec  'i. 
On  December  23,    America,  per  steam    ship  Weser,   via  Southampton— New  Ycrk, 

Dec  1'2. 
On  December  26,  Ameeica,   per  steam  ship   Etna,  via  Queenstown— New  York, 

Dec  14. 
On  December  27,  Amebica,  per  steam  ship  China,  via  CrookhaTen-Naw  Tork, 

Dec  16.  

CORN  IMPORTED  AND  EXPORTED. 
&n  Account  showin     the  quantities  of  the  several  kinds  of  Corn  and  Meal  imnftrtW 
into  each  division  of  the  United  Kingdom ;  and  the  qnantlties  of  British  an4 
foreign  (3om  and  Meal,  of  the  same  kinds,  exported  from  the  United  Kingdom 
in  the  week  ended  Dec  21.  1867 :— 


(Quantities  Imported  Into 

(InantltlM  Exported  tnm 
:     tlie  United  Kingdom. 

England 

Scotland 

Ireland. 

Tho 
United 
Klngdm 

1  British. 

ColonUl 

and 
Foralgn. 

Total 

Ex. 

porlud. 

Wneat  

cwts 
69'.7J8 
64817 
286C69 
340 
S3447 
17376 
90637 
8802 

cwts 

256627 

14818 

14683 

14733 

2«22 

20i48 

cwts 

182342 

9793 

2i'268 

cwts 

1032597 

8*428 

2513S1 

340 

iWUO 

19898 

182148 

3««J 

cwts 
10316 

l'24«l 

3848 

107 

80 

ewts 
8723 

"sos 

CWtJ 

190» 

Oats   

WM 

Rve   

3848 

tor 

80 

.n 

... 

Beer  or  bigg 

— 

Total  of  com,  ex-\ 
elusive  of  malt...) 

1090716 

323630 

213898 

162r44 

26879 

9028 

36908 

Wheatmeal  and  flour 

cwts 

86476 

""  1 

183 

i084 
19 

cwta 
60667 

"'S4 

1 

cwta 
2625 

cwtj 
138668 

'"tt 
18< 

1034 
19 

cwts 
488 

"so 

«88 

cwta 
S«0 

ewts 
878 

80 

... 

... 

... 

Indian  com  meal 

Buckwheat  meal 

z 

Total  of  meal 

86713 

60602 

3626 

13»»40 

SW 

*l» 

Total  of  com  and"! 
meal,  exclusive  of  • 
malt  } 

1177429 

374282 

216023 

i;«7684 

27447 

9418 

3(883 

Mt  .._.„.. ~.~< 

qrs 

qn 

qrs 

qrs 

qrs 
1338 

qrs 

1338 

COMPARATIVE  AVERAOEa  OF  OKAIN. 
The  following  Is  a  statement  showing  the  qoantltle.  lold  and  th*  »"gt»_Prt<»f ' 
British  com  (Imperial  mea«u-e)  as  r^xWtitnmth^iasMXmnatmamoia- 
else,  cSnfomibly  to  the  Aetof  th.  27th  and  J8th  l^J^-^^^^^Stt 
Dec.  21,  1867,  and  for  the  corresponding  week  In  eaob  ol  111.  jmn  rroa>  io«»  w 
1863:— 


AVERAGES  OF  ORAIS.  ^^    . 

The  following  Is  a  statement  showing  the  quanUlle.  sold  iind  >k«  •«««•  !»*»"[ 

c»orfcK«ru;'^d'ssr.ixrs?ris^^ 

Dec  21,1887:—  QMntltlee  Sold.  AT«»f«Prt». 

qn  bath  •     J 

Wheat.. «.^j  *  -—zt::  «  ? 

Barley »|-8«    «    ZZZZ-      2*    « 

Oats..«.~....-.~~~™- •"—• ••"       ''"'     '    •— "— — 
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COMMERCIAL    EPITOME. 

FUIDAY  NIGHT 

Scarcely  any  English  ■wheat  was  on  sale  at  Mark  lane  this 
morning,  and  the  quality  of  the  supply  was  very  middling.  The 
few  fine  samples  offering  realised  fully  Monday's  quotations  ;  but 
inferior  kinds  commanded  scarcely  any  attention.  In  foreign 
wheat,  very  little  business  was  transacted.  Fine  barley  sold  at 
very  full  prices ;  but  all  other  kinds  of  produce  were  very  dull. 
No  fall,  however,  took  place  in  the  quotations.  This  week's  im- 
portations of  foreign  and  colonial  produce  have  amounted  to  24,430 
quarters  of  wheat ;  390  barley  ;  23,560  oats  ;  and  12,300  barrels  of 
floor. 

At  Liverpool  and  Wakefield  to-day,  good  sound  wheats  were 
rather  dearer,  although  the  demand  for  them  was  by  no  means 
active. 

The  Liverpool  cotton  market  during  the  past  week  has  partaken 
very  much  of  a  holiday  character,  and  prices  generally  have  de- 
clined id  to  jd  per  lb.  The  total  sales  for  the  week  ("f  four  days) 
are  40,640  bales,  of  which  the  trade  have  taken  20,450  bales  ; 
speculators  and  exporters,  11,1'JO  bales.  The  imports  for  the 
week  are  51,932  bales  ;  the  actual  exports,  10,243  bales;  and  to- 
day's stock  is  estimated  at  472,600  bales.  Quotations  for  Ameri- 
can descriptions  have  receded  :^d  per  lb  ;  East  Indian,  ^d  per  lb  ; 
and  Bengal,  ^d  per  lb  since  last  Friday.  The  market  to-day  closes 
steady.     Sales,  10,000  bales. 

At  New  York,  on  the  20th  instant,  middling  Upland  cotton  was 
seUing  at  15}  cents  per  lb.  At  Bombay,  on  the  14th  instant, 
DhoUerah  cotion  was  quoted  at  140  rupees  per  candy. 

Messrs  Nicol  and  Co.,  of  Bombay,  writing  on  the  29th  ult., 
observe  : — Cotton' — At  the  date  of  our  last  issue  business  had 
entirely  ceased  owing  to  the  extravagant  demands  of  dealers, 
encouraged  by  the  more  favourable  reports  from  the  home 
market.  During  the  past  fortnight,  however,  the  home  market 
appears  to  have  given  way  again,  and  we  are  enabled  to  note  a 
decline  of  close  upon  20  rs  per  candy  from  our  last  quotations. 
At  our  rtduced  prices  there  has  been  more  disposition  to  do  busi- 
ness, and  as  too  trade  generally  appear  to  be  more  anxious  to 
meet  buyers,  we  look  for  still  lower  rates  shortly,  as  our  stock  of 
cotton  begins  to  increase.  The  principal  transactions  of  the  fort- 
night compiise  DhoUerah,  at  172  rs  to  155  rs;  Broach,  182  rs  to 
102  r»,  and  Dharwar,  182  rs  to  162  rs;  there  is  also  a  purchae 
reported  in  new  Oomrawuttee  for  February  to  March  delivery  at 
175  Ts  per  candy.  Tlie  quality  of  the  Broach  and  DhoUerah  offer- 
ing is  very  fair  for  the  season,  but  Dharwar  does  not  show  any 
improvement  on  former  samples,  and  is  not  by  any  means  rela- 
tively worth  the  difference  in  price  as  compared  with  DhoUerah. 
The  new  crop  is  now  coming  in  daily  in  small  quantity  to  the 
district  markets  of  flingunghat  and  the  Berars,  and  quotations 
have  declined  very  considerably  from  the  nominal  rates  lately 
ruling.  Hingunghat  can  now  be  laid  down  here  under  200  rs  per 
candy,  and  new  Oomrawuttee  at  106  rs  per  candy,  and  as  there  is 
no  indication  of  buyers  entering  the  market  for  quantity  even  at 
these  rates,  we  confidently  look  for  a  further  decline,  as" the  crop 
is  a  large  one,  and  will  be  sent  to  market  as  soon  as  ready.  In 
other  districts  everything  has  continued  favourable  to  a  good 
yield,  and  from  all  the  information  we  have  been  able  to  procure, 
official  and  from  other  sources,  we  believe  our  total  quantity  of 
cotton  available  for  export  during  1868  will  not  be  less  than  a 
million  and  a  half  bales. 

KXPOETS  of  Cotton  from  Bombay  from  Jan.  1  to  Nov.  28. 

1867.  1866. 

Destination.  bales.  bales. 

I^ndoa    9,137    20,533 

Liverpool    1,026,877     846,920 

Clyde 2,438 


Total  Great  Britain 1,035,014 

Continent    63.471 

America  

China  43,368^  ' 


869,801 
29,84.3.J 

2,531 


Grcndtotnl  1,142,833.J  902,265} 

Messrs   E.  B.  Liddell   and  Co.   thus  report   the   state   of   the 
cotton  market  at  Alexandria  on  the  12th  instant :— There  is  little 
or  no  cbange  to  report  in  the  general  position  and  prospects  on 
this  ude  since   our  preceding  advices  of  3rd  inst.     At  the  com- 
mencement of  this  interval  rather  numerous  operations  took  place 
in  white  cotton  at  about  7d,  f.o.b.,  but  influenced  bv  the  unfavour- 
able accounts  from  Liverpool,  our  market  is  again  quieter  the  past 
i  two  or  three  days,  though  without  quutable  change.     The  better 
I  stapled    sorts  continue   as  before,  especially  in  request,  but  their 
1  scarcity  limits  business,  and  causes  parcels  ol  satisfactory  descrip- 
j  tion  to  fetch  full  rates.     We  again  quote  as  under  : — White,  short 
staple,  6Jd  to  7Jd  per  lb,  f.o.b. ;    fair  to  fully  fair,  with  staple,  8d 
to  8i  ditto  ;  good  fair,  9d  to  9Jd  ditto. 

KXPORTS. 

Great 

Britain.       Continent.  Total, 

bales.              bales.  bales. 

From  Doc.  1  to  Dec.  7,  1867  12,708     ...       6,112     ...  18,820 

Previously  from  Nov.  1,  1866 18,519     ...       4,523     ...  23^042 

Total  31.227 

Same  period  1866 29  713 

—  1865 2.'i!6-7 

—  1864 34.199 


10,6;i3     . 

.     41,862 

8,108     . 

.     87,823 

fi,074     . 

.     30,751 

5,329     . 

.     39,528 

At  the  Bbove  port,  on  the  18th  instant,  the  cotton  trade  was 
viry  dull,  and  prices  declined  iJ  to  Id  per  lb.  Good  fair  sold  at 
8d  to  HJd  per  lb.,  f.o.b. 

Owing  to  the  holidays,  scarcely  any  business  has  been  transacted 
in  the  colonial  markets ;  prices,  therefore,  may  be  considered 
nominal. 

Messrs  Ojero,  Warburg,  and  C^.,  of  the  Havana,  repoit  the 
sugar  market  to  the  7th  instant  as  follows: — The  market  has  been 
quiet  during  the  greater  part  of  the  past  month,  owing  principally 
to  defective  stock.  Our  present  almost  nominal  quotations  are  as 
follows: — Cucuruchoe,  Dutch  numbers,  and  orainary  yellows 
ditto,  21»  8d  to  24« ;  middling  ditto,  24s  7d  to  25a  2d ;  fice 
ditto,  253  9d  to  263  4d;  florete  ditto,  2Gj  lid  to  293  3d: 
ordinary  whites,  28s  8d  to  29s  3d  ;  middlirg  ditto,  29i  lOd  to 
30s  5d ;  fine  and  florete  whites,  31s  to  33s  lid;  Muscavadoes 
fair  to  good  refining  at  outports,  lOs  Id  to  20s  3d  per  cwt.  free  on 
board.  Grinding  has  commenced  and  the  weather  is  favourable.  A 
few  contracts,  with  heavy  cash  advances,  have  been  made  at  7|  rs 
for  clayed  No.  12,  and  6i  rs  for  fair  to  good  refininsf  Musca- 
vadoes. We  estimate  our  stock  here  and  at  Matanzas,  including 
hogshead',  at  40,000  boxes,  against  70.000  and  43,000  boxes  at  the 
corresponding  periods  in  1866  and  1805. 

Messrs  Moran  and  Co.,  writing  from  Calcutta  on  the  23rd 
November,  observe  : — The  public  sales  of  indigo  commenced  on 
14th  instant,  and  have  progressed  steadily  up  to  date,  about  3,800 
chests  having  been  sold  at  prices  showing  an  advance  on  last  year's 
rates  of  from  Co.,  15  to  35  rs  per  Md.,  the  greater  rise  being  upon 
the  ordinary  and  lower  qualities.  By  private  contract,  \\  e  have 
but  few  transactions  to  report,  particulars  cf  which  will  be  found 
at  foot.  Indigo  is  arriving  freely  from  nearly  all  the  districts  thus 
early,  and  we  note  that  many  marks  are  not  quite  so  dry  as  could 
be  wished.  The  total  quantity  now  out  of  the  market  is  about 
28,500  Mds.,  leaving  only  about  60,000  to  come  forward,  so  ihat 
we  may  expect  the  season  to  termina'e  unusually  early. 

The  following  leport,  dated  Tort  Elizabeth,  November  15,  has 
been  forwarded  by  Messrs  Stewart  and  Co. : — The  present  pros- 
pects of  our  wool  trade  are  anything  hut  encouraging.  The  in- 
crease in  the  production  of  South  American  wool  will  keep  down 
prices  for  Cape  wools  at  home,  and  this,  with  the  intelligence  of 
political  complications  in  Europe,  and  the  expected  sererity  of 
the  winter  at  home,  makes  it  needful  for  growers  and  shippers 
here  to  act  with  great  caution.  The  new  clip  is  coming  freshly 
to  hand  ;  parcels  in  grease  are  much  cleaner  and  light* r  than  last 
season's  clip,  but  there  is  no  improiement  in  fleece- washed.  The 
wool  this  season  is  reported  to  be  very  jolky.  In  consequence  of 
the  indifferent  accounts  from  the  home  market,  prices  have  a  down- 
ward tendency.  The  following  may  be  quoted  as  current  rates 
here: — Fine  fleece-washed,  superior  (few  offered).  Is  to  Is  ^d  per  lb; 
medium  to  g-ood  ditto,  lO^dtolld;  heavy  and  badly  got  up,  9d 
to  lOd ;  scoured  snow  white  (very  little  offered).  Is  4d  to  Is  5Jd ; 
hand-washed,  superior,  Is  2d  to  Is  3d ;  medium  to  good  ditto, 
lid  to  Is;  superior  seedy,  "Jd  to  lOd  ;  fine  unwashed,  superior, 
light  and  clean  (very  little  offered),  O^d  to  Oi'd  ;  middling,  6d  to 
6id;  short,  heavy,  and  fuulty,  5d  to  S^d;  coarse  unwashed,  4d  to 
4jd  per  lb. 

The  quantities  of  linseed  afloat  from  the  East  Indies  on  the 
23rd  instant  were  as  follows  : — 

Calcutta.  Bombay.         Total, 

tons.  tons.  tons. 

London 17,658     17,658 

Liverpool  6,947     ...  354     ...       7,301 

Other  ports    4,547     ...         4,547 


I) 


Total,  1807    29,152     ...  354     ...     32..506 

1866    17,364     ...  77     ...     17,441 

1865    23,591     ...       1,711     ...     25,302 

Mr  Thomas  Thorburn  furnishes  the  following  particulars  of  iron 
in  Scotland  for  the  *esenl  year  :— 

~  tons. 

Production  in  1867,  per  makers'  retmns   1 ,002,000 

Carron  make,  computed  at  29,000 

Stock  on  hand,  December  31,  1866 510,000 


Shipments — Foreign tons  338,364 

—           Coastwise     254,913 

Forwarded  per  railway    54,461 

Consumed  iu  local  foundries   264.072 

—           Jlalleablo  ironworks 156,190 


1,541,000 


1,068,000 

Stock  in  warehouse-keepers'  and  makers'  stores,  December 

31,  1867  (including  Ciirron) 473,000 

A  report  (i:om  New  York,  dated  the  lOth  inst.,  says  : — The  im- 
provement in  the  tone  of  the  dry  goods  market  tias  continued  all 
through  the  depression  and  decline  of  cotton,  which  exerted 
scarcely  any  influence ;  and  now  that  the  cotton  market  has 
assumed  a  firmer  tone  under  the  rumour  that  the  cotton  tax  will 
be  repealed,  but  not  to  affect  the  crop  of  1867,  the  goods  market 
has  become  even  more  buoyant  than  it  was  before.  The  firmer 
feeling  in  the  wool  market  has  not  extended  to  woollen  goods, 
which  remain  dull.  The  money  market  was  throughout  easy,  at 
seven  per  cent,  to  borrowers  on  stock  collaterals.  The  banks  'i 
showed  a  disposiiion  to  discount  for  their  customers  to  the  best  of  I 
their  ability.     The  prospect  is  favourable  to  an  abundant  supply  | 
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of  money,  available  for  employment  on  the  Stock  Exchange, 
during  tbe  remainder  of  the  winter,  and  we  are  at  present  receiv- 
ing more  currency  from  the  West  than  we  are  sending  to  that 
gection. 


THE  COTTON   TRADE. 


LIVERPOOL— Dee.  24. 

The  cotton  market  diirin<j  the  pre-enf  week  has  been  duil,  tbe 
jaily  demand,  though  fair,  being  insufficient  to  take  ofl'  the  large 
quantity  offered ;  const quently,  a  further  slight  decline  hss  been 
submitted  to  in  almost  all  descriptions.  In  Sea  tiand  transactions 
continue  moderate,  and  at  about  previous  rates.  American,  espe- 
cially of  the  recent  import,  is  freely  ofTered,  and  has  again  receded 
id  per  lb.  New  York  advices  to  the  24th  instant  quote  middling 
American  15|^  cents,  costing  to  sell  in  Liverpool  7d,  per  sailing 
vessel  or  steamer.  The  desire  to  sell  Brazil  continues  urgeit,  and 
prices  are  again  in  nearly  all  kinds  |d  to  ^d  per  lb  lower.  Egyp- 
tian also  continues  to  be  very  freely  oQered,  and  prices  have  been 
irregular  at  a  further  decline  of  id  per  lb.  With  East  India  the 
market  is  freely  fupplied,  and  in  most  kinds  prices  have  declined 
|ti  to  id  per  lb.  The  latest  quotations  for  cotton  "  to  arrive  " 
are — for  American,  basis  of  Middling,  from  >lew  Orleans,  Decem- 
ber shipment  and  shin  named,  6Jfd  ;  January  shipment,  CJd  ; 
Mobile,  ship  named,  GM  per  lb. 

The  sales  of  the  week  (four  days)  amount  to  40,G40  bales,  in- 
cluding 820  on  speculation,  and  10,-370  declared  for  export, 
leaving  29,450  bales  to  the  trade. 

On  Tuesday  morning,  31st  insiant,  the  actual  stock  will  be 
declared. 

The  sales  to-day  will  probably  amount  to  about  10,000  bales, 
the  market  witbnut  change. 

Wednesday,  the  1st,  and  Thursday,  the  2nd  January,  will  be 
close  holidays  in  the  cotton  market. 

PRICES  CURRENT. 


Descriptions, 


Sea  Island 

Upland 

Mobile 

New  Orleans 

Pemambuco  

Batiia.  &c 

Marantiam 

Egyptian  (open  gin.) 

Smyrna  

W.  India,  &c 

Peruvian..... 

Sural— Gin'dDharwar 

Broacli 

Dhollerah    

Oomrawuttee 

Mangarole  

Comptah 

Madras — Tinnevelly.. 

Western 

Pengal 

Cliiua 


Ord. 


per  It 
d 
16 
6i 
61 
6t 


Mid. 


per  111 
d 
19 
71 

'I 
71 
63 
6J 
7 

SS 
H 
6} 


per  ]^ 
i 
21 

8 

n 
7 

71 
T| 

6 
7* 


Good 
Fair. 


per  il' 
(1 
25 


Good. 


per  l^ 
d 
30 


per  lb 
d 
66 


11 
12i 
7 
12 


.— SameperiodlSeC- 
Mid.     Kair.     Good. 


per  lb 
d 
43 


per  lb 
d 
24 
16 
15J 
15} 
15 
13 
15 
14 
11 
13 
14 

i'u 

llj 

Hi 

11 

11 

li 

81 


per  lb 
d 
28 
16 
16 
lOi 
151 
151 
JO 
17 
121 
141 
15.i 
13 
121 
121 
12| 
12 
121 
Hi 
12 
9 
10} 


14 

IG 

17 

18} 

13} 

15} 

16} 


PRICES  ClIKKKNr.— L>KC.  29.  l»6.i. 


Descriptions. 


flea  Island .». 

Upland    

Mobile .: « 

New  Orleans 

Pemambuco 

llahia,  &c » 

Maranham )_ 

Do.  Sawginned ...)' 

Egyptian    

Smyrna  

W.  India,  &c.    

Peruvian 

3urat— Gin'd  Dharwai 

Broach 

Dhollerah   

Oomrawuttee 

Mangarole 

Comptah 

Madras— Tinnivelly ... 

"Western 

Bengal 

Chi^ia ..- 


Ord. 


per  ]b 
d 

30 
19 
19 
191 


18 
13} 


13} 
18s 
13} 
13 
13 


11 


Mil. 


per  lb 
d 
33 
201 
2f'5 
211 
20  j 
19} 

21 

21i 
15 
25 
20 


14f 
14 
15 

i'e 
11} 


Fair,   Good 
Fair. 


per  lb  per  lb 
d 

40 

22 

22} 

22{ 

21| 

20j 


22 

23 

17 
21 

21} 
18} 
18     I 
171  I 
17}  i 

I'j  I 
1?}' 


22} 
21 

22} 

24} 

18 

21} 

22 

19 

18} 

18 

18 

i's 

17} 

18 

13; 

18 


Good. 


per  lb 
d 
60 


23 
21} 


26 

19 

22 

22} 

19} 

If} 

18} 

18} 

is} 

18 
181 
14} 


Fine. 


per  lb 
d 
75 


23s 
22 


30 
20 
V3 
23 
20 
19 
181 
19 


-Samfperlodl864- 
Mid.     Fair.   Good. 


per  lb 
d 

44 
26} 
26} 
27 
2.5i 
25 

26} 

25 
16} 


16} 

16} 

16 

15} 

16 

16 

i'lj 

14 


per  lb 
d 
50 
27} 
275 
28} 
26f 
26 

27 

27} 

ISj 

26} 

27 

20 

191 

20 

18} 

18} 

19 

13 

19 

13 

16 


per  lb 
d 
II 


27} 
261 

27f 


21} 

2S 
27} 


1866°  ^'''•'l867  1866 

Descriptions.                       "«;             ^f/,  bale. 

12102:8  ......  207;no 

731871  14082-2 

1260861  650478 


American  

Brazil,  Egypt,  Ac  

East  India,  China,  and  Japan, 


1866 

bales 

,  1166130 

,    696222 

1557668 


to  Dec  24. 

18«7 
bales 
225448 
112652 
488081 


Total  StOmO 

Stock,  Dec  24. 
1868  1'*^ 

616770    <72bI0 

The  above  figures  show  :— 


3193010    89851.^     ...     826181 

Consumption  front  Jan.  1  '»  Dec  2,. 
1866  I7' 

hales  hulet 

2364010    2430710 


BalM. 


A  decrease  of  import  compared  with  the  »«™»  ^«"  ^'^  ^'"°'...r.".r.:::::r.    ''llfol 

An  increase  of  quantity  taken  for  consumption  of ■■•■■■■■ ,.^330 

A  decrease  of  actual  export  of i.".";."!." 44,160 

A  decrease  of  stock  of  ■ •• ''"'UV"o''!''7  900  bales. 

In  speculation,  there  is  a  decrease  o.  237,iJU  nates. 


The  imports  this  week  have  amounted  to  51,932  balei. 
actual  exports  are  10,243  bales. 


Tht 


tiONbON— Doc  20. 

Annexed  is  a  portion  of  the  circular  issaed  tliii  week  by  th« 
London  Cotton  Brokers'  Association : — 

The  market  has  been  depresfed  throughout  the  week,  and  prices 
show  a  decline  of  |d  to  ^d  per  lb  on  all  de  .scriptiofs,  except  Bengil 
and  Scinde.  Telegraphic  advices  from  New  York  to  the  24th 
December  quote  middling  Uplands  1.')^  cents.  Gol ',  134.  Wed- 
nesday, the  1st  January,  will  be  a  holiday  in  the  cotton  market. 

PRESENT    tjUOTATlONb. 

Fair 
Ord.  to  Mid.       Mid.  Fair.        to  Good  Fair, 
per  lb  per  lb  per  lb 

d         d  d  "  " 


Sorat — Sawginned  ....^.    ...  ( 

Broach  4} 

Dhollera    4} 

Oomrawattee  4} 

Mangarole 4 

Comptah   4 

Mldras — Bourbon  Scol    ... 

Tinnivelly 

Northern  &  Western    ... 

Coconada  

Coimbatore  &  Salem    ... 

Scinde    

Bengal  

Han<;3on   

West  India,  &c 6} 

Brazil 6} 

Sm>-r.-ia  and  Greek 

Australian    

Tahiti, 


4} 

4} 


SI 

53 
61 

6 
S 


d 

®  61 
6} 


Good  to  Fin* 
l>«r  lb 
d        d 
61$  .. 


Si 

f» 

6* 


Si 
Si 


„..  S  6}  51 

^  it  4f  5} 

4}  5  C} 

B  6}  5} 

41  4}  6 

4}  4}  ( 

41  4}  « 

6}     7  7}  8) 

7       7}  7J  8 

6}     6  61  6} 

6f  7  7}     

15  IS  20       22 

Sales  to  arrive  ;— 350  bales  Tinnivelly,  at  5 Jd  to  5id,  Septem- 
ber sailing  and  landing,  guaranteed  good  fair;  400  bales  American, 
63d,  ship  named — total,  7.")0  bales. 

ImPOBTS,  UeUVEBIES,  AND  SxOCK  OP  EAST  iNBIA,  ChIMI,  AKD  JAPAK 

Cotton  in  London. 


"ii 

n 

"i 

8) 

7 


"u 

24 


Burat  & 

Bengal  & 

China  ft 

Scinde. 

Madras.      Itangoon. 

Japan. 

Total 

bales. 

bales.           hales. 

bales. 

balM 

23,  1867     21-208     ... 

114641     ...    77706     .. 

ir'48    .. 

»6fS«4 

1866    87721     .. 

18849S    ...    69095    .. 

6861     .. 

_ 

1866     141.50    ... 

122139    ...    SOIU     .. 

1673S    .. 

1»8»27 

Delivered,  Jan.lto  Dec 

26,1867     14428    ... 
1866    35362    .. 

113903     ...     62818    .. 
172199    ...    60793     .. 

2387    .. 
4;22    .. 

IWIH 
28;»M 

1866    20342    ... 

164889     ...    £0928    .. 

31684    .. 

X735M 

Stock,   Dec.  26,  1867 

12559    ... 

72109     ...    37664     .. 

115     .. 

13M61 

.'S779     ... 

41371     ...    12606    .. 

14.14     .. 

3410    ... 

25072     ...      4204     .. 
IT  to  EtJEOPK. 

326    .. 

um 

Cotton  Atlo. 

Coast,  for   Forelflt 

TotJ 

Total 

London.    Liverpool,      ordcrl       ports. 

1867. 

18M. 

From 

bales.           bales. 

bales.        bales. 

bales. 

btlw. 

Bombay  

Kiirracheo  

1605  ...      77118 
1004  ...        .3063 
17702  ...        2267 
10676  .„        3862 
44S0  ...        256  f 

2379  ... 

'".      '.'.'.    '.'.'.      3480  '.'.'. 

SI  1(12  „, 
4067  ... 

23449  ... 

14538  ... 
9345  ... 

SSIt 

Ceylon  and  Tuticorin 
Calcutta  

srri 

1388 

China* 





...     ... 

Japan"    

•  2  Piculs  each. 



...      ...     ...        ...    ••• 

132601  _. 

1867 

1SG6 

3!467  ...      88877 
22674  ...      72574 

68SI  ._ 

loisi* 

NEW  YORK— Dec.  10. 
To-dav  there  is  less  demand  for  cotton,  and  ptices  are  materially 
lower.   We  quote  IGic  for  middling  Upland,  and  17Jc  for  Orleans 
—making  respectively  7d  and  7^H   laid  down  in  Liverpool  henco 
bv  sailing  vessel,  and  7Sd  and  7J1  by  steam.     Gold,  135}. 

■'  MoVF.MKXTS  at  all  ».  8.  POHT.S.  hv  Telem-sph  to  I'h  In.l. 


Since  Isl 
Past  Week      f  ept. 


1867-8   

1866-7   

Average  6    years,  1866-7  CI 

1S60.1    


1867-8   

1S66-7   

Average  S  years, 
1860-1 


1866-7  (» 


Receipts. 


77,000 
61,000 


180.000 


646,000 
620,000 

1, 206,000 


Eipor!«  lor  the  We»k 


To  Great 
Britain. 


3.1,000 
«2,000 


7.000 
80 


OhK   F. 
Port*. 


11.000 
1,000 


K.Wi 


Exports  since  September  1. 


To  Great 
Britain.    To  France 


Is.OflO 
30.0(0 


166,000 
l»4,0t0 

377.000 


121,000 


To  Other 
F.  Porta. 


46,000 
8,000 


«0.00l> 


T»t«L 


SMl.OOO 
I63,a0i 


iLe  better  grades  prevail  largely   in 
low  as  good  ordinary  being  scarce  at  all 


Slock. 


JtO.'VO 
4MM0 


«ais<» 


tiie  receipts,  au^tu.ng  so 
points. 


MARKETS  IN  THE  MANDFACTUBING  DISTKICT8. 

An  unusually  small  amount  of  business  has  been  transscled  in 
croods  this  weil ;  nevertheless,  v.ry  little  change  has  t.ken  plwe 
m  °he  quotations.  Iron  has  supported  prevt.u,  rate,  bnt,  f  r 
Ihetim^eotyear.the  transactions  in  c.als  have  been  only  mode- 

"manchesteb,  Dec.  26.-Our  market  continues  very  quiet,  with 
nricesbu  slightly  in  favour  of  buyer.  ;  and  bolt,  buyers  and 
L  lers  seem  noyto  consider  the  business  of  the  ye*r  closed. 
oS  to  the  very  limited  business  in  progress,  we  bava  no  tnate- 
Ha*s  to  enlarge  upon  as  regards  either  the  movements  of  jarn  or 

10  h  excep[1hat^nd.a  shirtings  were  in  moderate  requelt  und 
the  late  unfavourable  advices  from  tt.at   quarter   were  received : 

hese  have  almost  entirely  cau.ed  the  inquiry  to  cea.e.  Other 
Linds  of  good^for  shipping  aa  well  as  yarns  are  very  quiet.   Home- 
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trade  descriptions,  as  usual  at  this  Keason,  are  quite  neglected. 
We  anticipate  a  very  quic  t  market  until  the  turn  of  the  new  jear 
will  have  enlightened  us  upon  the  actual  stock  of  cotton  in  Liver- 
pool :  should  this  not  prove  to  be  much  in  excess  of  the  estimated 
stock,  we  may  then  have  a  fuir  ?mount  of  biijin?,  at  steady  rates. 

COMPARATIVK  StATKMEST  OF  TRR  COTTON  TrADE, 


Haw  Cottoh. 


Upland  fair per  lb 

Ditto,  good  fair 

PemHmbucofair 

Ditto,  gond  f.-tir 

No.  40  Mui.r.  Yaks,  fair,  2nd  quality 

No.  30  Water  Twist,        ditto        

2e-in,  ee  reo<i,  Printer,  29  yds,  4  lbs  2  oz 
27-in,  72  reed,  ditto,  ditto,  .5  lbs  2  oz 
89-in,  CO  reed.  Gold  End  Shirtings,  871 

yards,  8  lbs  4  ox 

40-in,  66  rord,    ditto,    ditto,    8  lbs  12  oz 
40-in,  72  reed,    ditto,    ditto,    9  lbs  5 
»9-in,  44  reed.  Red  End  Long  Cloth,  36 

vards,  9  lbs 


Price 

Dec.  26, 

18G7 


s    d 
0    8 

0""7| 

0    7J 
0  Hi 
0  11} 
6    0 
6    7i 

9    3 

10  4i 

11  7J 

8    9 


Price 
Dec. 
186C 


Price 
Dec. 

1865 


s  d 
1  10} 

110 

1  10} 

2  6 
2     6 

11  6 
14    3 

18  6 
20  0 
22    0 


Price 
Dec. 

1864 


s  d 

2  2i 

2  "if 

2  2i 

2  7 

2  7 

U  6 

14  3 

20  0 

21  6 
23  3 


12    3    16    3    16    9    20    0 


Price 

Dec. 

1863 


s    d 


Price 
Dec. 
1862 


s    d 
2    1 


1  11 

2  0 


10    9 
12    9 


18    6 
,20    6 


17     0 


CORN. 


Leeds. — Though  there  is  a  quiet  feeling  throughout  the  woollen 
cloth  trade  of  this  town  and  district,  there  ia  rather  more  business 
doing  than  we  had  to  report  a  montti  ajo,  and  a  feeling  of  hope- 
fulness that  there  will  be  a  further  improivement  in  the  ensuing 
month  generally  prevails. 

HuDDEBSFiELD. — The  demand  has  included  job  lots  and  general 
selections,  and  there  have  been  inquiries  made  relative  to  spring 
fancies,  but  no  description  of  goods  appears  to  stand  forward  pro- 
minently. 

KoCiiDALE. — The  business  done  in  Yorkshire  goods  as  well  as 
flannels  was  very  limited.  Upon  the  whole  there  was  a  tolerably 
cheerful  feeling  in  the  trade,  and  prices  were  steady.  Wools  are 
nominally  the  same  as  last  week. 

Cardiff. — The  steam  coal  proprietors  of  the  district  are  doing 
a  tolerably  fair  amount  of  business,  principally  on  foreign  account. 
Freights  are  moderately  well  maintained,  although  there  i.s  no  par- 
ticular activity  evinced,  the  tonnage  offering  being  equal  to  the 
wants  of  shippers.  Coal  rates  to  Aden  are  quoted  45s  per  ton  ; 
Bombay,  403  ;  Mauritius,  32s  ;  and  Alexandria,  16s  6d.  French 
houses  continue  large  purchasers,  Nantes,  Marseilles,  Rouen,  and 
Havre  being  among  the  principal  markets.  Tin  plates  are  selling 
slowly,  and  prices  show  a  downward  tendency. 

Barnsley. — The  iron  trade  generally  is  quiet,  but  there  are  a 
few  good  ordars  in  hand  for  rails  and  plates  sufficient  to  keep  the 
mills  well  going. 

Birmingham. — For  a  period  of  20  years  there  has  been  no 
such  general  stagnation  as  has  of  late  prevailed  here ;  there  are 
not  more  than  one  or  two  branches  of  importance  in  which  this 
has  not  been  more  or  less  felt  throughout  the  whole  of  the  six 
months. 

Sheffield. — The  saw  and  tool  trades  are  generally  dull.  There 
is  a  good  demand  for  most  descriptions  of  railway  materials. 
The  iron  trade  continues  languid. 

Wolvehhamptok. — The  works  in  this  district  are  not  probably 
turning  out  more  than  a  third  of  their  tuU  production,  and  for  the 
low  prices  obtained  by  all  except  a  tew  makers  of  very  superior 
qualities,  who  have  a  settled  connexion,  and  can  command  a  sale 
of  their  iron,  their  trade  is  now  very  unprofitable.  The  hard- 
ware trades  are  also  very  dull. 

Belfast. — Flax — Supplies  in  the  various  markets  were  about 
an  average.  Improvement  in  demand  was  manifest,  and  in  6ome 
instances  higher  figures  were  realised.  Yarns — The  improvement 
in  demand  has  continued ;  the  business  done  was  decidedly  large, 
a  fair  portion  of  which  was  on  home  account.  Further  decrease 
in  stocks  has  taken  place ;  prices  have  become  advanced  to  the 
extent  of  l^d  per  bundle.  Hiindloom  Linens  (brown) — A  fair 
demand  continues  to  exist  for  linen  hanokerctiiefs.  Printing 
lawns  have  been  in  fair  request.  Demand  dull  for  diapers  and 
damasks.  A  fair  but  not  active  demand  e.\iets  for  light  linens  for 
bleaching.  Powerlonm — Some  improvement  has  become  mani- 
fest for  roughs,  and  cloth  for  dyeing  and  Hollands.  Demand  not 
active  for  heavy  linens,  diapers,  and  damasks.  Very  little  bus-i- 
ness  doing  in  drills  or  cambric  handkerchiefs.  Bleached  and 
Finished  Linens — Dulnes*  pervades  the  hou'e  market.  No  ani- 
mation exists  in  demand  on  Continental  account.  Bu>ines3  trans- 
acted for  the  American  trade  was  of  a  limited  nature.  Stocks 
small.     No  change  in  prices. 

DoNDKB. — The  demand  for  tows  has  been  limited,  and  prices 
are  nominally  unalcered.  Jute  has  been  without  animation.  The 
yarn  market  continues  to  be  very  depressed,  and,  although  ralber 
more  business  has  been  doing  in  some  desoriptioni',  the  tendency 
of  prices  is  still  in  favour  of  buyers.  In  jute  yarns  there  is  no 
animation,  and  prices  are  unchanged.  The  demand  for  linens  con- 
tinues very  weak.  Caav«s  still  moves  oiF  pretty  freely,  at  about 
previous  prices.  The  tiax  market  has  been  dull,  and  lewer  trans- 
actiotft  have  taken  place,  in  consequence  of  the  .irrival  of  some 
vessels  from  the  Baltic  having  supplied  the  wants  of  some  con- 
sumers who  were  requiring  to  buy  small  lots  to  keep  up  their  assort- 
ments until  what  they  had  on  the  way  came  forward. 


AMERICAN  GRAIN  AND  FLOUR  MARKETS. 
New  York,  Dec.  10.— The  market  for  State  and  Western 
flour  was  more  buoyant,  and  prices  again  advanced  mat-rially 
under  a  good  speculative  and  export  demand.  Extra  State  sold 
freely  at  |10.25  to  $10.75,  while  some  superior  brands  sold  even 
higher.  Both  higii  and  low  grades  of  Western  were  higher,  and 
some  demanded  prices  50c  to  $1  above  our  previous  quotations. 
This  was  particularly  the  case  with  choice  family  brands,  which 
have  been  effected  by  the  premature  closing  of  the  Erie  canal. 
Cilifornia  flour  was  also  firmer,  in  sympathy  with  other  kinds. 
The  sales  were  about  18,000  bbls,  including  2,000  bbis  extra 
State,  at  |11  for  last  half  January,  and  <{10.75  for  last  half 
December.  Southern  was  moderately  dealt  in  and  very  firm,  with 
sales  of  700  bbls.  The  wheat  market  was  somewhat  irregular, 
but  on  the  whole  not  quite  so  buoyant  as  it  was  yesterday,  though 
choice  was  held  firm  at  extreme  figures.  Common  spring  was 
scarcely  so  saleable  at  full  prices,  ttiough  there  were  buyers  at 
someT,bat  reduced  prices.  Winter  wheat  was  firmer,  and  rather 
higher,  but  with  only  a  limited  demand,  business  was  moderate. 
The  sales  were  about  45,000  bushels,  at  $2.35  to  |-2.38  for  com- 
mon to  lair  No.  2  spring ;  $2,40  to  $2.43  lor  common  to  fair  No. 
1  do  (straight  No.  1  was  generally  held  at  $2.45,  while  choice  was 
held  firm  at  $2.50),  $2.85  for  aifiber  State ;  $3.25  for  white 
Michigan  ;  $3  for  white  Genesee;  and  $2.50  for  white  Canada  in 
bond.  Corn  was  fairly  active  at  $1.40  to  $1.42  for  old  Western 
mixed,  in  store  and  afloat  (with  some  sales  of  rot  very  prime  at 
$1.38,  in  store),  ,$l..:i8  to  $1.40  for  new  do,  and  $1.36  to  $1.37  for 
new  white  Southern.  The  sales  were  40,000  bushels  at  these 
prices. 


LONDON    MARKETS 


STATE  OF  THE  CORN  TRADE  FOE  THE  WEEK. 
Mark  Lank,  Friday  Evening. 

Very  little  English  wheat  has  been  received  up  to  our  market 
this  week,  and  mrst  of  the  samples  have  come  to  hand  in  very 
middling  condition.  Selected  qualities  have,  therefore,  moved  off 
steadily,  at  an  advance  in  the  quotations  of  Is  per  quarter.  In 
the  value  of  low  and  middling  parcels  no  change  has  taken  place. 
In  foreign  wheats — the  show  of  which  has  been  rather  extensive 
— about  an  average  business  has  been  passing,  at  late  currencies. 
Fine  malting  barley  has  sold  readily,  at  extreme  rates,  but 
grinding  and  distilling  sorts  have  commanded  very  little  attention. 
The  malt  trade  has  been  very  inactive  ;  nevertheless,  prices  t  ave 
been  supported.  Oats  have  given  way  6d  per  quarter,  with  a 
slow  sale.  We  have  no  change  to  notice  in  the  value  of  either 
beans,  peas,  or  flour.  isiSJ^i^ ,     ,~,r."i  '       _, ,  <, 

On  the  Continent,  wheat  has  n^oved  off  slowly,  but  mostly 
at  full  prices.  For  the  time  of  year,  spring  corn  has  sold  steadily. 
The  American  markets,  although  well  supplied,  have  been  very 
firm  of  late.  The  shipments  f'om  New  York  have  fallen  off  con- 
siderably, owing  to  the  high  rates  demanded  by  the  holders  of 
produce. 

The  Scotch  markets  have  been  scantily  supplied  with  wheat ; 
the  demand,  however,  has  ruled  heavy,  at  about^Iast  week's  quo- 
tations. Barley  and  most  other  articles  have  ruled  about 
sta'  ionary. 

In  Ireland,  the  sale  for  wheat  has  been  very  inactive,  yet  holders 
have  continued  firm  in  their  demands.  The  transactions  in  all 
kinds  of  spring  corn  have  been  somewhat  restricted.  The  export 
trade  to  England  has  not  improved. 

Mr  George  Dornbusch  reports  the  state  of  the  floating  grain  and 
seed  trade  as  follows  : — Since  last  Friday,  42  cargoes  have  been 
reported  arrived  at  porta  of  call,  viz.,  35  wheat,  2  maize,  2  oat.«,  1 
linsied,  1  rapeseed,  1  locust  beans.  The  trade  has  been  generally 
steai'y  in  tone,  and  active  too,  considering  the  interference  of  the 
Christmas  holidays.  Inferior  cargoes  of  wheat  are  la  cheaper 
than  last  week,  but  fine  sorts  have  improved  in  value.  The  re- 
ported sales  areasfollows: — Wheat,  13  arrived  cargoes  :  NewCoast 
Ghirka,  65s;  Marianopoli,  67s  and  678  6d;  NicoUieflf,  65s  to 
66s ;  Ghirka  Odessa,  66s  per  492  lbs ;  Polish  Odessa,  663  6d ; 
Spring  New  York,  643  to  67s  per  480  lbs.  Maize  to  be  shipped 
— 1  cargo  :  Eed  Polesina,  45s  per  480  lbs.  Barley — 2  arrived 
cargoes  :  Azow,  333  9d  ;  Mersyna,  32s  per  400  lbs.  Peas— 2  ar- 
rived  cargoes  :  White  Canadian,  46s  ;  Barbary,  superior,  45s  9d 
per  604  lbs.  The  oil  seed  market  has  been  very  quiet.  Linseed — 
Calcutta,  arrived  in  London,  has  been  sold  at  67s  6d  per  410 
lbs,  A.T. 

The  London  averages  announced  this  day  are : — 


«..  *ir>*  8 

^••M' „ 2794  at  a 

Barley „ loos  40 

Oat 234  24 


Ship  Arrivals  this  Week. 
Wheat.         Barley.  Malt. 

English  ft  Scotch    1740    1280    2140 

Irish  „      


Foreign 244S0 


390 


Uata. 

qrs. 

.      110  . 

70  . 

.  23560  . 


Flour. 

sacl£s 

660 


■  i  ijsei 
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Wheat— English,  Old  white 

red 

English,  white,  new 70 

red,  new 64 

Danzig  and  Kceiiigsberg,  high 
mixed  80 

—  —  mixed  70 
Rostock  and  Wismar,  new  &  old  74 
Stettin,  Stralsuiid,  and  Wolgast  73 
Danish,  Holsteip,  &  Brunswick  ... 

Rhenish  and  Brabant  

St  Petersburg,  soft.. .per  496  lbs  65 

Common  and  Sursk 63 

Kubaiika 64 

Odessa  and  Sea  of  Azoff,  solt, 

per  4D6  lbs  66 

Australian  76 

Barley— English  maltuig,  new  40 
Scotch  malting 40 

—  distilling 

—  grinding 

Foreign  malting    40 

—  distilling,  per  54  lbs...  39 

—  grinding  33 

Odessa  mid  Danube,  per  400  lbs  36 

Beans— English    42 

Dutch,  Hanoverian,  and  French  41 
Egyptian  &  Sicilian,  per  480  lbs  44 

Pea8 — English,  white  boiler8,new  48 

—  grey,    dun,    and 

maple 45 

—  blue 50 

Foreign,  white  boilers 48 

—  feeding 45 


Oats— English,  Poland  &  potato  31 

—  white,  feed  27 

—  black 27 

Scotch,  Hope'own  and  potato...  32 

—  Angus  andSondy 38 

—  common 26 

Irish,  potato 30 

—  White  fcLd 26 

—  Back    27 

—  Ught  Qalway 

Danish ,.„  27 

Swedish  25 

Russian    28 

Dutch  and  Hanoverian 25 

Rte— English 4g 

Tares— English,  winter. .. per  qr  44 

Foreign,  large,  spring ,  42 

Indian    Corn,    per    480    lbs  — 

American,  white   43 

—  yellow  and  mixed...  45 
Galatz,    Odessa,    and    Ibrail, 

yellow 4^ 

Flour,  per  280  lbs— Town  made 

delivered  to  the  baker 58 

Country  marks 46 

Russian  44 

American  and  Canadian  fancy 

brands  per  196  lbs 40 

American    superfine    to   extra 

supertine 35 

American  common  to  fine  ......  34 

—  heated  and  sour 36 

Oatmeal — Scotch,  fine,  per  ton  £19 

—  —      round    18 


COLONIAL  AND  FOKEIGN   PRODUCE  MAllKETSi 

TJiANSACXlONS  Oh  THE  WEEK. 

MiNciNO  Lane,  Fhtoat  Eveninq. 
[The  markets  have  been  closed,  as    usual,   for  the   Christmas  holi- 
days, but  there  are  symptoms  of  improvement  in  the  demand  for  a  few 
articles.] 

Sdgab. — Limited  sales  have  been  effected  on  the  spot.  The 
stock  has  further  decreased,  being  65,750  tons,  against  90,700  tons  at 
the  same  date  last  year.  Two  floating  cargoes  of  Havana  have  sold  for 
the  United  Kingdom :  No.  12J,  at  253  l^d  and  273  9d.  A  floating 
cargo  of  Mauritius,  No.  12i  to  13,  at  26s. 
Refined. — Business  has  been  suspended. 

Coffee. — The  market   is  quiet,  with   a  limited  business   by  private 
contract.     Some  Singapore  bought  in  at  the  public  sales  last  week,  has 
since  been  disposed  of ;    particulars  do  not  transpire.      Two  floating  i 
cargoes  of  Kio  have  sold  for  near  ports,  at  30s  3d  and  41s  per  cwt. 

Rice.— The  market  is  inactive.  A  small  parcel  of  good  Rangoon  has 
sold  at  1 2d  3d.  800  tons,  Necrancie  Arracan  are  reported  at  lis  7^d, 
ex  ship.     150  tons  Ballam,  at  10s  per  cwt,  ex  ship. 

iMPOBTa  ana  UtuvBKiiis  of  Kice  to  Dec.  21,  witli  Stocks  on  hand. 

1867  18C6  1866  -  1864 

Imported  _...tons    25400    ...    40i00    ...    49860    ...    63730 

Delivered  3S100    ...    43620    ...    57100    ...    70«r0 

8tock 17150     ...     3U050    ...    34230    ...     38830 

Tea. — The  dealers  have  made  very  smaU  purchases  this  week. 
According  to  the  last  advices  from  China,  the  quantity  afloat  to  the 
United  Kingdom  was  36,465,000  lbs,  against  20,672,700  lbs.  at  the 
same  date  in  1866. 

SwCES. — Pimento  is  firm,  but  quiet.  The  reduced  stock  of  black 
pepper  attracts  attention. 

Sago  Flode  continues  to  obtain  high  rates ;  18s  per  cwt  has  been 
paid  in  Liverpool  for  arrival. 

Saltpetre. — A  better  demand  has  arose  for  Bengal.  On  the  spot, 
however,  the  business  is  not  important,  owing  to  the  high  pretensions  of 
holders.  Refraction  4  to  3|,  10s  6d.  For  arrival,  an  advance  paid. 
500  tons  sold  at  20s  3d  to  203  9d  per  cwt.  The  market  closes  with  a 
fliTU  appearance. 

Imports  and  Deliveries  of  Saltpetre  to  Dec.  21,  with  Stocks  on  band. 
1867.  1866.  1868  1864. 

Imports tons      9150    ...    12070    ...     11560    ...    13400 

Dcliveriea 11870    ...      9800     ...    10820    ...    12960 

Stojk 8610    ...     10360    ...      8130    ...      7460 

Drysaltery  Goods  remain  without  alteration. 

Metals. — Some  business  has  been  done  in  Chili  copper  at  a  lower 
price.  Tin  is  dull,  at  87/  to  87/  10s  for  Straits.  Spelter  continues  in- 
active. The  iron  market  is  still  without  animation.  Scotch  pig  was 
last  quoted  at  52s  jjer  ton,  mixed  nimibers. 

Oils. — The  clianges  in  this  market  have  been  unimportant.     Linseed 
is  quiet,  at  34/  5s  to  34/  lOs  on  the  spot.     Rape  has  been  slow  of  sale  : 
English  brown,  35/  10s  on  the  spot,  being  again  lower.     Palm  remains 
quiet,  at   40/  lOs  to  41/  per  tun  for  fine  Liagos. 
Linseed. — The  market  continues  firm. 

Tallow. — The  market  is  inactive.  Petersburg,  428  9d  438 ;  January 
to  March  delivery,  43s  6d  per  cwt.     No  change  was  made  in  town  tallow 

this  afternoon. 

Particulars  of  Tallow.— Monday,  Dec.  23, 1867. 
1864.  '"■" 

ca;k3. 

Stock  this  day    48,185 

Delivere-l  last  week  2,861 

Uitio  from  1st  June 63,674 

Arrived  last  week 191 

Ditto  from  l8t  June 66,838 

Price  of  Y.C 41s  Od 

Price  of  Town  43s  9d 


1866. 

1866. 

1867. 

caikfl. 

casks. 

casks. 

49,843    . 

.    48,767     . 

.    40,206 

2,377     . 

.      2,163     . 

.       1,832 

67,296     . 

.    66,710    . 

.    46,115 

1,161     . 

.       1,4S6     . 

.      2,474 

84,861     . 

.     77,142     . 

.     67,690 

48s  9d    . 

..    44s  9d    . 

.    43s  34 

50s  9d     . 

.    46s  9d    . 

.    44s34 

ADDITIONAL  NOTICES. 

Refined  Suoak. — In  the  homo  market  for  refined  sugar,  bemg  holiday 
week,  there  is  no  business  to  note.     Dutch  crashed  remains  unchanged. 

English  Wool.— Prices  still  lower,  and  every  prospect  of  buying 
fleeces  at  a  shilling. 

CoLONLii.  Wool.— Market  firm,  at  last  sale's  closing  rates.  Not  much 
doing  as  usual  at  this  time  of  the  year. 

Flax. — Market  dull. 

Hemp. — Market  steady,  at  the  quotations. 


Silk.— No  change.     Market  firm  for  good  silk 

lOBAOCO.— Sales  made  to  some  extent  in  loose  dotcriDtioni  of  Am.. 

tri^lLi-  ,  "  been  generally   taken    in  limited  lots,  j>„d  chtefly 

for  immediate  con.sumption.     Good  and  fine  qimlitios   re^  fl™  "^ 
previous  rates.     Other  giowths  in  fair  request,  at  iteady  S 

tra^rTT^T^-^'"'^  '■'  "o  "^'^"S"  t»  nouiKo  leather 
trade.     The  demand  has  not  been   loss  than  in  the  provions  wook      At 
Leadonhal),  on  Tuesday,  both  supply   and   domon.l   wer,  liS.  bu 
Hie  stocks  of  nearly  all  articles  are  in  a  small  compass,  espSX 'liKht 
butts  and  light  common  and  shaved  hides.  V^'^'J  iigni 

METALS.-The  Christmas  holidays,  added  to  the  previous  itajmation, 
cTliThT.  °^'»''  'nr'-  .Copper  is  without  change,  excopCtS 
?n   .i^?fl       "•'"  '".'^'"K^'"-     I™"  »"<1  lo"!  a™  wholly  uScl»n«Ki 

Tallow.— OflScial  market  letter  issued  this  evening  :_ 


Town  tallow „  ,* 

Fat  by  ditto   '  — "•••••••~~— - 44 

Yellow  Russia  " " — " .? 

Melton  stuff  "........  41 


Rough  ditto  , 


32 


Greaves "i."."!.'!"!!!""" **"* " il 

Good  dregs .."..'......'..'.'.. ...V.'.*.".".'.'.' « 


t 
3 

< 
0 

s 

0 


METROPOLITAN  CATTLE  MARKEl 
Monday,  Dec.  23  -The  total  imports  of  foreign  stock  into  London 
last  week  amounted  to  7,619  head.     In  the  correspondinif  week  Uit 
year    we  received  8,035 ;    in  1865,11,703;    in   imVMOC;    in  1868, 
3,2ol  i  in  18C2,  2,440 ;  in  18G1,  2,382 ;  and  in  1860,  2,031  hid. 

The  show  of  foreign  stock  here  to-day  was  limited,  and  chieBv  in 
middling  condition.  The  demand  nUod  heavy,  at  about  previous  qt»ot»- 
tions.  At  east  two-thirds  of  the  EngUsh  beasU  on  offer  were  the  refuse 
of  last  week  ;  whilst  their  general  qimlity  was  by  no  moans  prime. 
1  he  trade,  as  a  whole,  was  in  a  very  uncertain  state :  but  we  have  no 
change  to  notice  in  the  quotations  eompar6<l  with  Monday  last.  The 
best  Scots  and  crosses  sold  at  5s  per  8  lbs.  With  sheep  we  were  gcantUr 
supplied.  Nevertheless,  all  breeds  wore  very  dull,  and  prices  ruled 
almost  nominal.  The  best  Downs  and  haU-breds  may  bo  quoted  at  Ss 
per  8  lbs.  The  few  calves  on  offer  in  the  market  were  taken  off  slowly 
at  late  rates.  In  pigs,  scarcely  a  transaction  took  place.  The  supply 
was  very  limited.     The  nominal  top  price  was  4s  2d  per  8  lbs. 

SCPPUKS  ON  SalK. 

„..  ..  Doc.  14,  ^m.  Det »,  1M7. 

?.''™P  •■ —      «,M0    6,870 

.Cal""!* — 70    »j 

l^lgs 40    llO 

Thdrsday,   Dec.  26.— We  have  a  very  short  supply  of  all  kinds  of 

stock,  but  this  being  a  hoUday  market,  it  is  quite  sutHcient  for  the  de- 
mand. Prices  ar«  about  the  same  as  on  Slondny  last,  ami  a  fair  clear- 
ance is  effected.  Beasts  at  market,  550  j  sheep  and  lambs,  2,230 ; 
calves,  13 ;  pigs,  40. 


d 

Inferior  beef  S    0  to  3 

Middling  ditto  _„    3    6  8 

Prime  largo  ditto  .._ 3  10  4 

Prime  small  ditto 4    2  4 

Teal 8    8  1 


NEWGATE  AND  LEADENHALL. 
Per  8  lbs  by  tbe'carcaae. 

"■I 

4  I  Inferior  mutton ..«..,.»... 

8  I  Middling  ditto    .„. 

0  I  Prime  ditto 

6    SmaU  pork 

6  1  Large  pork  „«.«...,«...,„ 


•    d  ad 

3  0  to  *  4 
8    6  4    0 

4  2  4  6 
a  10  4  f 
8    0  8    4 


HOP  SIARKET. 

.  Friday,  Dec.  27.— The  trade  for  all  kinds  of  hops  lias  been  without 
improvement.  Even  the  finest  jKwkets  have  been  neglected,  whilst  in 
inferior  sorts  next  to  nothing  has  been  doing,  and  prices  ar»  almost 
nominal.  Mid.  and  East  Kents,  6/  lus  to  10/  10s ;  Weald  of  Kents,  Wto 
7/ 7s;  Sussex,  6/ to  6/ 15s;  Farnhams,  8/ to  10/;  Bavarians,  4/ lOa  to 
11;  Belgians,  3/ 153  to  4/  15s  ;  Yeariings,  5/  10s  to  61  ISs. 

POTATO  MARKETa 
BoRODOH  A.VD  SpiTALFlKLDS,  Friday,  Dec.  27.— The  supplici  of  pota- 
toes are  by  no  means  extensive,  and,  as  the  demand  is  moderately  actire, 
prices  have  an  upward  tondonoy.     Regents,  I00«  to  175»i  Fluke*,  199* 
to  175s ;  Rocks,  90s  to  120s ;  French,  808  to  itOs. 

COAL  MAJiKET. 
Friday,  Doc.  27. — The  market  to-day,  as  usual  during  Chriatma* 
holidays,  was  not  much  disposed  for  tinsine** ;  and,  although  the 
weather  is  colder,  house  coals  barely  maintained  the  price*  of  last 
Monday.  Hartley's  submitted  to  a  rodnction  of  (id. — WalUend  Has- 
well,  10s  6(1;  Hetton,  10s  6d ;  East  Hartlepool,  18*  9d;  Caradoe, 
18s  Cd  ;  Wallsend,  Soutli  Hartlepool,  17s  9d ;  Whumdiffe,  I7»  3d; 
Holywell  Main,  178  3d.  Shijis  at  market,  G2 ;  sold,  17s  ;  gai  contncta, 
&c.,  27—44;  lusold,  I83  ;  ships  at  sea,  flSs. 


LIVEBPOOL    MARKETS. 
WOOL. 

<»ox  OUR  ow  coaaaspoxDOT.) 
Fbidai,  Dec.  27. — Our  market  ha*  been  very  quiet  this  week,  in  some 
measure  owing  to  the  holidays,  and  the  year  oloae*  withimt  any 
.symptoms  of  improvement.  Sellers  do  not  force  saloa,  •*  ■took*  bare 
are  in  moderate  compass,  exceptiug  Peruvian  wool,  of  whioh  the  supply 
has  been  considerably  in  excess  of  the  demand  throughout  tho  year. 
CORN. 

(FROM  OL'R  OWX  CORRasrOlTDSXT.) 

Friday,  Dec.  27. — The  market  moderately  attended  for  the  season. 
Wheat  meets  a  better  demand,  and  prices  of  fine  red  an  8d  per  eantal 
dearer  than  Tuesday  lost.  Flour  steady  ;  sale*  at  late  rates.  Besns, 
peas,  oats,  and  oatmeal  ai'O  uuchangod  in  value.  Indian  com  6d  per 
quarter  cheaper,  and  slow  sale  ;  mixed,  4l>8. 

Wakefield,  Friday,  Dec.  27. — With  an  improved  demand,  English 
wheat  is  the  tmTi  dearer.    Barley,  beans,  and  oats  unaltered  in  value. 


1490 


THE  ECONOMIST. 


[Dec.  28,  1867. 


Cte    (Bmtttt, 


TuESDAT,  December  24. 
BANKRUPTCY  ANNULLED. 

J.  Bauer,  Chiua  place,  St  George'a-in-the-East,  baker. 
BANKRUPTS. 

J.  Barratt,  Victoria  mows,  Pimlico — A.  Barnsby,  Old  Brentford,  boat 
,  builder — W.  Barton,  late  of  Now  Cross  road,  journeymau  wire  worker — J. 
i  Beachnoe,  Loiigliton,   cliarooal  manufacturer — D.  J.  Beuhouliel,  Regent 
I  street  quadrant,   Oriental  curiosity  dealer — C.  A.  Bowen,  Barge  yard 
chambers,  and  Devonshire  terrace,  Hyde  park,  commission  agent — W. 
Brooks,  late  of  Clarendon  road,  Netting  hill,  builder — J.  Brophey,  Smith 
I  square,  and   Tufton  street,  Westminster,  provision  dealer — L.  Butler, 
!  Christchurch,  carpenter — W.   Buxton,   late   of  Blue  Anchor  road,  Ber- 
mondsey — E.  Clarke,   late  of  Judd   street,  Euston   road,  plumber — W. 
Darling,  Archer  street.  South  Lambeth,  hay  dealer — M.  Doody,  Mortimer 
market,  dealer  in  building  materials — L.   Goldberg  and  F.  (}.  Bracher, 
Monkwell  street,  warehouseman — G.  Goodridge,   late  of  Union  street, 
Lambeth,  grocer — W.  He}',  Newiugton  causeway  and  Penge  common, 
architect^W.   Hood,    Long   acre   and   Surbiton,   spirit    merchant — A. 
Jamieson,  Bridport  place,  New  North  road,  baker — R.  P.  Litten,  Buck- 
land  villas,  Hampstead — F.  C.  Maude,  Emsworth,  Hants,  Captain  in  Her 
Majesty's  Royal  Artillery,  or.  half-pay  ;  Honorary  Secretary  to  the  Free 
Labour  Registration  Society  ;  and  proprietor  of  the  Malta  Ice  Works, 
Malta — .J.  Miller,  Cambridge,  plumber — C.  Molyneux,  Sutherland  place, 
Bayswater,  clerk — J.  S.  Mulley,  Southsea,  civil  engineer — J.  B.  Ottaway, 
late  of  Alfred  place,  Battersea  park,  grocer — 0.  F.  Owers,  Tintern  villas 
and  Netting  hill,  house  agent — W.  Pain,  Park  place,  Walworth,  clerk — 
J.  Pemberton,  Pentonville  road,  commission  agent  for  the  sale  of  soap — 
J.  Pigott,  Great  Dover  street,  leather  seller — W.  S.  Sykes,  Reading — M. 
Toomey,  late  of   Hampden  road.  Upper   Holloway,  cab  proprietor — H. 
Tucker,  Durham  road,  Holloway,   gold  beater   skin  manufacturer— W. 
Warden,  Limehoxise,  greengrocer — D.  T.  Williams,  Holloway,  watchmaker 
— T.   AUcock,   Sandiacre,  brickmaker— 6.  Barnes,  Aylesbury,  dealer  in 
coals — T.   Brundrett,   Altrincham,   beerhouse  keeper — E.  Burkinshaw, 
Bamsley,  whitesmith — H.  Buxton,   Newbold  moor,   coal  merchant — G. 
Chapman,  Banham,   blacksmith — C.  S.  Clarke,  Great  Malvern,  lodging- 
house   keeper — S.    Clissett,   Gloucester,   innkeeper — J.  Cole,  Bradford, 
insurance  agent — J.  Cook,  Bradford,  fruiterer — H.  Davis,  Eastington, 
shipbuilder — J.  Edwardes,  Belmont,  cotton  spinner — J.  Ellis,  Leeds,  dyer 
— R.  Emeley,  Paunal,  cornmiller — H.   J.   Evans,  Burslem,  di'aper — T. 
Franklin,  Goldington,  publican — J.  G.  Gardner,  late  of  Bristol,  assistant 
to  a  baker — G.  Gannon,   Woclton — T  Gibsem,  Haxoy,  dealer  in  coal — il. 
Gladwell,  Rougham,  plumber — J.  Greenslade,   Stoke  Canon,  farmer — H. 
Hall,  Newcastle-undor-Ly»e,  ropemaker — H.  Herbert,  Bishop's  Hull,  tea 
dealer — W.  J.  Hill,  Southtawton,  innkeeper — G.  Holyoak,  Donnington — 
S.  P.  Hordor,  Fratton,  tailor — W.  T.  Horton,  Wednesbury,  watch  manu- 
facturer— J.  Howard,  Ipswich,  fly  driver — J.  Howell,   Great  Yarmouth, 
fish  curer — D.  Hughes,  Ystradyfodwg,  grocer — W.  Hutchinson,  Salford, 
engineer — J.  T.  Hunt,  Hanley — J.  Irvin,  Cockermouth,   flock  manufac- 
turer— W.  J.ickman,  I5oldre — T.  Jacobs,  Bishop's  Hull,  cattle  dealer — 
R.   Jones,   Dolgelly,  gi-oom — R.  Kivell,  Bideford,  bargeman—,!.   Law, 
Sheffield,  spring  knife  cutler — JI.  Leake,  Bilston,  licensed  brewer — W. 
Lloyd,  Merthyr  Tydfil,  grocer — C.  Loveless,  Bristol,  coachbuilder — W. 
Ludlow,  Warrington,  hay  dealer — W.  Marston,  Wednesfield,  brewer — T. 
Mowbray,  Everton,  contractor  for  stone  carving — A.  Muuday,  South- 
wick,  innkeeper — M.  Nathan,  Cheetham,   watchmaker — F.  J.  Palfrey,  ' 


Didcot,  printer — J.  Parker,  Lincoln,  common  brewer — 7.  B.  Pochin, 
Leicester,  boot  manufacturer — J.  Rimmer,  late  of  Formby,  seaman — J. 
Roberts,  Liverjwol,  butcher — W.  Rump,  Sprowstop,  miller — J.  .Sander- 
son, Workington,  innkeeper — J.  Scott,  Newcastle-upon-Tyne,  baker — 
R.  Soady,  St  Blazey,  shopkeeper — V.  Sotheran,  Nottingham,  bootmaker 
— R.  P.  Spooner,  Aston — J.  H.  A.  Stamp,  Newport,  com  broker — 
B.  Stothard,  North  Thoresby,  coal  dealer — J.  Timmins,  Dudley, 
licensed  victualler — J.  Twiggs,  Exeter,  collector  of  rates — J.  Walker, 
Bilston,  greengrocer — R.  Watts,  Llanllwcbaiam,  carpenter — W. 
Williams,  Mert'nyr  Tvdfil,  contractor — W.  .Smith,  Derby,  hairdresser. 
SCOTCH  SEQUESTRATIONS. 
J.  Gracie,  Edinburgli,  tobacconist — J.  Reekie,  Falkland,  manufactnrer 
— N.  M.  M'Alister,  Strath,  surgeon. 

GAZETTE  OF  LAST  NlQHl. 

BANKRUPTS. 
W.  B.  Tabor,  Homerton,  baker — J.  W.  Mercer,  Burgess  hill,  traveller — 
R.  Priddy,  Bermondsey,  grocer — C.  Lisson,  Great  St  Helen's,  merchant — 
W.  Biimett,  Newington  butts,  shoemaker — C.  F.  Williams,  Portsmouth, 
surgeon — G.  Lyon,  Lambeth,  dealer  in  building  materials — G.  Latham, 
Bedford  place,  engineer — W.  J.  Grcenwootl,  Greenwich,  baker— J. 
Tough,  Kingsland,  contractor — E.  T.  Jldgington,  Commercial  road  East, 
auctioneer — J.  E.  H.  Purcell,  Yarmouth,  fish  merchant — J.  Toop,  Vin- 
cent square,  cab  proprietor — W,  Papineau,  Bromley,  near  Bow, chemist — 

D.  H.  Fry,  Mark  lane,  commission  agent — E.  F.  Long,  Wood  Norton, 
cattle  dealer — W.  W.  Awbery,  Bprghfield,  farmer — J.  Ford,  Margate, 
tobacconist  —  C.  T.  Barues,  CamberwoU,  wheelwright  —  A.  OUh, 
Bromptou,  wine  merchant. —  G.  G.  Dore,  Cambcrwell,  clerk  — 
S.  Rubenstein,  Dalston,  general  merctiant^J  N.  Bull,  Lubenham, 
grocer — E.'  H.  Falter,  Birmingham,  factor — H.  Browne,  Eastham,  clerk 
in  holy  orders — W.  Kean,  West  Bromwich,  timber  merchant— J.  F. 
Dickson,  Leicester,  chemist — G.  W,  Shipley,  Nottingham,  soda  water 
manufacturer — J.  Barnes,  Keg\vorth,  licensed  victualler — J.  Bailey  and 

E.  Bailey,  MapIeVjcck,  farmers — C.  Wood,  Leeds,  cab  proprietor — J.  C. 
Teale,  New  Malton,  contractor- — G.  Waterland,  Grimsby,  ship  builder — 
T.  Price,  Liverpool,  tailor — J.  Mayer,  Treddyn,  oil  manufacturer — 
R.  Mai'shall,  Liverpool,  joiner — W.  Green,  Hulme — G.  Moore,  Birming- 
ham, baker — C.  Fletcher,  Altrincham,  lodginghouse  keeper — T.  Brad- 
shaw,  Liverpool,  butcher — C.  Mace,  Norwich,  draper — J.  Parkes, 
Walsall,  commercial  clerk — W.  Clegg,  Pilcher  Gate,  lace  manufacturer 
— A.  Coward,  Dalton,  miner — James  Parsons,  Plymoutli,  mason — 
W.  Houlden,  Sheffield,  steel  welter — J.  K.  Smith,  Leicester,  tailor — R. 
Ingate,  Rumburgh,  miller  — E.  Ellis,  Southport,  spinster — W.  Handford, 
Loughborough,  knitter — S.  Hobbs,  Melcombe  Regis,  coal  agent — H. 
Brown,  Gateshead,  cooper — E.  H.  Hammond,  Scarborough.  mu.sic  hall 
proprietor — I.  Kirkbrido,  Carlisle,  mason — W.  Hind,  Carlisle,  hosier — 
G.  F.  Sinclair,  Manchester,  comedian — J.  Lomat,  Manchester,  attomey- 
at-law — E.  D.  Toase,  Manchester,  commission  agent — W.  Scott,  Jliddles- 
brough,  auctioneer — T.  L.  Cheeswright,  Brighton,  lodginghouse  keeper 
— W.  Pitt,  Brighton,  upholsterer — W.  Reeve,  Suffolk,  farrier — J.  Harris, 
New  Brompton,  labourer — T.  C.  Fairs,  Wingate  Grange  Colliery,  over- 
man— J.  Sleightholm,  Whitby,  shoemaker — J.  Day,  Milford,  butcher — 
J.  Coles,  Cardiff,  shipowner — G.  Coles,  Cardiff,  shipowner— J.  Dyson, 
Goole,  bricklayer — C.  Sadler,  Snaith,  watchmaker — C.  H.  Swainc, 
Regent's  park,  lodginghouse  keeper. 

SCOTCH  SEQUESTRATIONS. 
G.  Gall,  Edinburgh,  straw  hat  manufacturer — J.  Amos,  Ramsaycleuch, 
merchant — W.  Eraser,  Glasgow — T.  H.  C.  Hood,  Talgai — G.  Rattray, 
Glasgow,  painter — J.  Adams,  Aberdeen,  grocer. 
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20,519'560 
3.366,490 
6,094,350 
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16.460.SS7 

15,347.629 
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12S,941 
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85',77l 

42.368 
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140,80*1 
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14.11)7 
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I 
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i70,SS7 
33,117 
60,;77 
10,100 
27,7.6 
13,660 
13,i34 
17,:i63 


£    a 

2  0 
5  0 
2  10 

2  S 
8  13 

3  10 
2  6 
2  10 


2  10 
2  lo 

2  10 

1  0 

3  10 
8  7 
8     0 

2  0 
2     0 


8  0 
1  0 
4  16 
3  10 
3  0 
1  6 
8    0 


2  If  0 

2  10  0 

1  12  6 
8  IS  0 
4     2  6 

3  0  0 

2  0  0 
18  9 

0  17  6 

4  lu  0 

1  16  0 

2  10  0 
U     6  0 


,£    a  d 

2  10  0 
S    0  0 

3  10  0 
3  5  0 
3  6  0 
3  10  0 
2  5  0 
2  16  0 


2  13 
4     0 

2  "e 

0  10 

2  10 

3  7 
3  7 
2  0 
2  i 


8  0 
1  10 
4  10 
3  10 
8     2 

1  6 

2  16 

3  "o 
3  16 

1  IS 

3  17 

4  6 

2  IS 

2  0 
1  10 

1  IS 
6    0 

3  0 
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0  10 


£    a  d 

2  10  0 
6     0  0 

3  10  0 
3     0  0 

2  12  6 

3  10  0 
2  7  6 
2  10  0 
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2    6 
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0  12 

1  15 
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3  13 
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8  13  6 

3  15  0 
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4  0  0 


3  10 
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Belfast  and  Northern  Counties  .. 

Blyth  and  Tyre      

Bombay,  Barodii,  A  Central  Indie 
Bristol  and  £ieter 

Caledonian 

Detroit  and  Milwaukee     
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Great  Indian  Peninsula     .. 

Great  Kortiiern      

Great  North  of  Scotland 

GreatSonihern  &  Western  (Irish, 

Great  Western        

Great  Western  of  Canada 

Lancashire  and  Yorkshire 

London   &  Ntrth-Wcsteni,  *c. ... 

London,  Brighton  &^  Soutn  Coasi 

London  and  South-Western 

London,  Chatham,  and  Dover     1 
Metropolitan  Ex.  it  Branches/ 

London,  Tilbury,  and  Southend... 

Manches.,  Sl>etlld,  &  Lmcolnshire 

Maryport  and  Carlisle      ...        » 

Metropolitan  

Midland        
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Monmouthshire       

Konh  B^iti^h .. 
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Do.  York 

Do.  Leeds ...        .-        ...         \ 

Do.  Caiilsle         I 
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NortD  London        .. 

Perth  Suilordshire  

SoDth-Eastern        
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rait  Vale 
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Wateiford  and  Limerick  ^ 


l»ti7 
Dec.  20 
14 
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32 
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37 


Nov. 
Dec. 


991  10 

39U     0 

3784    6 

.1030    9 

10788    U 


looa  10  8 


Nov 

Dec. 

Oct. 

Nov.    30 

Dee.    32 

Oct.     13| 

Dec.    16| 

14  1217  0  0 
30i  5«86  18  10 
32,'37515    0    0 


8S1     8 

1870    0 

2t,R3  U 

26S4     6 

33673  .  0 


IC478    0    0 


12    0 


30055    0    0 


2^10263  0  0 
22  •6032  0  0 
21  16368    0    0 


15  6753  0  0 


0  0 
0  C 
0  0 


15  725 

32  5839 

8  SOS 

22  

22 

20  3506  0  0 

14  3S7  0  0 

22  8314  0  0 


22 
15 
14 
22' 
14'. 
I5I 
14 
13 
I 


16361  0  0 
3l6S  14  6 


1606  n    u 

86  0  0 

618  0  0 


2038  0 
4S67  17 
39C8J  0 


n?46  0 
74337  « 
7154  0 


I 

I  1872  18 

!  2^60  0 

I  6067  17 

I  7714  16 

34461  0 

.1  6656 

1676 

.1  33500 

28564 

36533 

20878 

48264 

3376 

10154  16 

76597  0 

14561  0 

47508  0 

130359  0 

23432  0 

21786  0 


230S 
2204 
83u! 
S3S1| 


1890  0  0 
460  0  0 


15335  0 
1126  e 


i 
IS 
6< 

18 

67 

0|  368191  64 


617 
8i  17711 
U  3^492 
0  291171 
0  39658 
0  1S635I 
0  4. •4721 
0  3940 
6  1'1149' 
0  SC947j 
0  SflSol 
0!  4S12ji 


8613  0  C 
1185  0  0 


3762  0  0 
2594  0  0 


21174 

1133 
4777 
65346 
6368 
2981 


140302 
23370 
230601 


8443   64 


0  23103  86 
9  I420I  38 
0  4368 1C61 


17845  0  0  '  26358  0  0 


6257  »  0 
1096  6  7 


i340  0  u 

48  0  0 

1006  0  0 


66894  0  0 


S677  14  11 

0 


22618  0 

4553  0 

6651  U 

3846  0 

134  0 

1633  « 


56164 
6093 
3616 


68789 


sss: 

8U'4 
0  21907 
1]  4761 


63 


516 
37 


41 


6316i  106 

2998   27 

125   13 

1668,  31 


36 
806 
184i 
6J9J 
189 
76 
1131 
1377 
709J 
852 
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366{ 
419i 
1358 
349) 
403 
i332i 
336t 
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48 
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33 

a 

761S 
260{ 
44 


lUl 


11 

ilS 
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1104 

C3 
1061 

10 

77 
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36 
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131} 
6391 
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78 
1129} 
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769( 
781} 
422 
256} 
419) 
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1321 
314} 
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48 

346 
28 
4} 
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260) 
44 

738 


1220 


11 

267 
8S0 
110} 

63 
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10 

77 


Dec.  28.  1867.] 


THE  ECONOMIST. 


1491 


COMMERCIAL  TIMES- 

Weekly  Price  Current. 

tSTTiie  prices  in  the  folloTvliifr  list  Pre 
carefully  rcvUed  ever  jFridfty  afternoon 
by  an  eminent  huuso  in  each  dcpaitment. 


LOKDON,  Fr.iDAT  Evekiso. 

Ashes— dnty  free  8    d      «  d 

First  sort  Pot,  U.S.  pcwt    0    0      0  0 

Montreal 31     9    82  0 

First  sort  Pearl,  n.S 0    0      0  0 

Montreal 85    0      0  0 

Cocoa— dut\'  Id  per  lb 

W.  I.— Trinidad..perc\vt  48  0  90  0 

Grenada  47  0  B.5  0 

Gu.lvaqllil  48  0  58  0 

Brazil— Para 60  0  60  0 

Bahia  46  0  60  0 

Coffee— duty  3d  per  lb 

Jamaica,  good  middling  to 

fine percwtSl  0  105  0 

fine  ordinary  to  raid 68  0    80  0 

Mocha,  nnsrarbled 70  0    8.5  0 

good  to  fine 80  0  120  0 

Ceylon,  native,  good  ord. 

to  fine  53  0    66  0 

ordin»ry 46  0    51  0 

plantation,    ordinary  to 

fine  ordinary  64  0    70  0 

fine  fine  ord.  to  mid....  71  0    SO  0 

good  middling  to  fine..  81  0  100  0 

Java,  &c.,  low  ordinary  ...  36  0    42  0 

ord.  to  good  ord 43  0    6-5  0 

fine  ordinarj- 66  0    77  0 

Madras  and  Tellichcrry  ...  60  0    98  0 
Malabar  and  Mysore,  goo<l 

ordinary  58  0    62  0 

fine  ord.  to  fine 64  0  100  0 

StDominso 44  0    66  0 

Brazil,  washed,  fine  ord.  to 

low  middling 60  0    76  0 

fine  and  fine  fine  ord 47  0    59  0 

good  ordinary    42  0    46  0 

oriiinarv  34  0    41  0 

Costa  Rica 52  0    80  0 

Cuba.PortoRioa&Laguira  62  0    82  0 
Drugl  and  Dyes— duty  tree 

Aloes,  BarliadoC3...pcwt  80  0  220  0 

Arsol,  Bologna 0  0      0  0 

Biirk,  Pcnivian,  pale.plb    12      2  0 

Quercitron per  cwt    6  6      9  0 

Can>phor,  unrefined 140  0  H5  0 

Castol  oil,  good  pale.p  lb    0  7      0  8 

Saflron 35  0    40  0 

CocniNKAL 

TeneriHe   per  lb    3  7  0  0 

Mexican  3  13  6 

Lac  Dvk— Good  to  fine..    2  0  2  8 
Turmeric 

Bengal  per  cwt  20  0  22  0 

Madras 17  0  22  0 

China    0  0  0  0 

Tebka  Jafosica,  Cutch  38  0  60  0 

Gambler 16  0  0  0 

DyeiwOOdS- duty  free     £  a  £  » 

Brazii.  Wood  ...per  ton  70  0  fS  0 

Fistic,  Cuba 9  0  10  0 

Jamaica  6  0  7  0 

Logwood,  Campeachy...    8  0  8  10 

Jamaica   4  0  4  5 

Kr.B  Sjusdees  6  0  6  7 

Sapa.\Wood 7  0  13  0 

Eggs- French  120    68  6i  llsOd 

Fruit— CuKRANTS,  duty  7s  per  cwt 

Patras 22  0  80  0 

Vcstizza 28  0  35  0 

Island  23  »  28  0 

Gulf 25  0  33  0 

Provincial  20  0  35  0 

108,  duty  78  per  cwt 

Turkey   ...per  cwt  d  p  20  0  66  0 
P1.U11S,  duty  7s  per  cwt 

French,  boliled 0  »  0  0 

Geiman    0  0  0  0 

Baisins.  duty  78  per  cwt 

Valencia,  new 22  0  45  0 

Wuscitel 45  0  100  0 

Smyrna,  reUAChetine  31  0  40  0 

Sultana 32  0  6;,  0 

ORA^•GE.^                            8  d  8  d 
St  Michael,  1st  quality, 

large  bo.\ 0  0  0  0 

Do.  2nd  quality "  "  ,?  S 

Valencia "  "  ^S  " 

Lisbon  &  St  Ubes,  1  ch     0  0  0  0 

Sicily per  box    7  8  0  o 

Messina per  case  20  0  24  0 

Barcelona  nuta...pcr  bag  '■>''  °  '%  " 

Spanish  nuts p  br    0  0  0  0 

Brazil  nuts •'*  0  37  t. 

Ccker  nuts per  lOO  "  •  IJ  " 

riax— duly  free  * 


£ 

ElgaK~,7..;:.':...pcrton    0    0  0  C 

—     W  F  P  K  "2    0  .3  0 

St  Petersburg,  12-he«d...  53    0  64  0 

_              i)-head...  44    0  4o  0 

Egyptian,  govt  dresled...    «    «  »  » 

native  ditto ...    0    0  u  >• 

Hemp— duty  free 

St  l-trabg,  dean,  pcrton  38  10  0  u 

ontshot 3'    0  0  0 

ball-c  can 5^    X  0  0 

East  Indian  Sunn '^    „  „  n 

5ir«^"'' ::::::::::::  u  10  200 

•'".'^iecHons:::: w  0 10 10 

canines o    v  o 

Coir-Yarn,  good  4  Inio  36    0  60  0 

O^J- «<•••'' -/'l  36  0 

29  0  30  10 

30  0  31  0 


Hides— Ox*  Cow,prlb 
n.  A.  aidM.  Vid.  drv 
Do&n  Grande,  saltd 

Brazil,  dry    

Drysa'ted 

I>r>-salted  Mauritius  ... 

Rio,  dry  Rio  Grande  ... 

Vest  C'  asl  hides    

Cape,  salted 

Australian 

New  York 

l^ast  India 

Kips,  Russia 

S.  America  Horscp  hide 

Indigo— duty  free 

Bengal per  lb 

Oude  

Madras 

Kurp.ah 

Manilla 

Leather— per  lb 

Crop  hides...30to45  lbs 


d 

0    5J 


H 

B 
84 

U 

0    8' 
0    41 


do        .'.0 

English  Bults  16 

do  28 

Foreign  Butts  16 

do  23 

Calf  Skins 28 

do  40 

do  80 

Dressing  Hides  

Shaved        do      

Horse  Hides.  English... 

do    Spanish,  perhide 

Kips,  Petersburg,  pr  lb 

do    East  India 


2  0 

2  6 

1  7 

2  9 
1  0 

0  llj 

1  4 
1 
1 
1 
1 


11 


0 

0 
1  10 
1  8 
1     3 

0  11 

1  Oi  I 
0  lU  1 
6  0  17 
12      1 


0  10 
11    6 

9  10 
7    0 

6  9 

7  9 
4     6 

1  6 

1  8 

2  0 
2     7 

1  10 

2  0 
2  7 
2  « 
1  11 
1     3 

4 


1  10 


ord.  to  fall 
fibre  , 
rope 


Metals— Copper  pr  ton  £    »  £    s 

Sheafing,  bolls,  &c...  78    0  80    0 

Bottoms 83    0  84    0 

Old 67    0  0    0 

Tough  cake  75    0  76    0 

Best  select 77    0  78    0 

Iron,  per  ton                    £    s  £    8 

Bars.  &c.,  British 6  10  6  15 

.Mail  rods  7    6  7  15 

Hoops 8  10  9     0 

Sheets    8  10  »  ;0 

Pig,  No.  1,  Wales  ..      2  15  3    5 

Bars    5  15  6    0 

Kails  8  15  6     0 

Pig,  No.  1,  Clyde 2  14  2  18 

Swfdi-h 10    6  0    0 

Lead,  per  ton— Eng.pig  19    5  19  10 

sheet  20    0  20    5 

red  lead 20  10  20  15 

white  do 27     0  28     0 

pa'entshot   23    0  0    0 

Spanish  pig  18  15  0     0 

Steel,  Swedish  in  kegs  15  10  SO 

in  faggots 17  10  0    0 

SpELTER,forperton  ...  20    5  20  10 

Tl5 

English  bbcks.p  ton  95    0      0    0 

bars  in  barrels 96    0  0  0 

Refined 98    0  0  0 

Banea 94    0  0  0 

StMits    88    0  0  0 

Tin  Plates,  per  box        a    d  8  d 

Charcoal,  I C   28    0  29  0 

Coke,        I  C    22    0  23  0 

Oils— Fish                         £    8  £  8 

Sperm  nertunllO    0  HI  0 

Head  matter "0  0  0 

South  Sea 39    0  39  10 

Seal,  pale  41    0  0  0 

Cod             .••  36    0  0  0 

East'iiidia 35  10  0  0 

Olive,  Galllpoll 6!  10  68  0 

Sicily 64    0  0  0 

Pnln, per  ton  40  ID  41  0 

Cocoa-nut 51  10  67  C 

Rateseed,  pale  (foreign)  19    0  40  0 

Linseed «  JO      0    0 

Docakis  (Eng.)pton  11  10    12    0 

Foreign 10  10     1'    0 

Rape,  do   5  10      6  10 

Petroleum— per  tun 
Crude  Pennsylvania..  12    0      0    0 

Crude  Canadian  0    0      0    0 

Refined .'..per  gal    ls4id     Is  id 

Provisions- Duly  free 

Butler-Wat«rfordrcwlll48  0dll68  Od 

Carlow  114    0  116    0 

Cork,  4>hs,  new  102    0  104    0 

Limerick   "PS" 

Friesland  fresh    116    "00 

American  new 0    0      0    0 

je„ey    112    0  124    0 

Bacon,  singed-Waterf.  68    0    60    0 
Hamburg .?    S    „S    S 

Hams-York    7fi    0    82    0 

Irish   ,6    0    82    0 

Lard— Waterford  «  LI- 

inerickbladd.r 74    0      0    0 

Cork  and  Belfast  do..  0  0  0  0 
Firkin  and  keg  Irish..  0  0  0  0 
American  &  Canadian  0  0  0  0 
Cask    do  no         0    0      0    0 

p  rk— Amer.&Can.p.b  90    0      0    0 

Beef-Amer.4Cau.p.tc  98    0  112    0 

Cheese— Euam 68     0    62    0 

Gonda «"    ^    :fj    ? 

canter  18    0    22    0 

American '•>         "X    " 

Blce-duty  free  ,,.««« 

Carolina .per cwt  35    0    46    0 

Bei^al.  White      .........13    0    18    0 

Madras  ' ......"  0  12  0 

Arracan,  Hangoon,  &c.  10  6  13  9 

Java  II  V  il  V 

sago-duty  4id  per  cwt 

l-earl.. per  cwt  15  »  20  u 


..per  c 


«^\»^?"r.....percwtl8    0     19    6 

g°^?KS^d''::^::      I 

NiTBAii!  of  Soda  lo    »    li    o 


Seeds—  •   d     •  d 

Caraway prcwt  47  0  50  0 

Canary per  qr  63  0  72  0 

Clover,  rod per  cwt  51  0  68  C 

white   60  0  70  0 

Coriander    20  0  22  0 

Linseed,  foreign,  per  qr  58  0  62  0 

Engli.h    60  0  70  0 

Black  Sea    65  0  0  0 

Bombay  63  0  68  6 

Mustard.br p  bush  15  0  16  0 

white    10  0  12  0 

Rape,  per  last  of  10  qr8.£31  0  11  0 

SllU— <luty  free                     8  d  i  d 

."urilnh  per  lb  25  8  27  0 

roaslmbuzar 16  0  «1  0 

Gon.t  a  IS  0  24  « 

Comercoly IS  8  23  6 

China,  Tsatlee  21  «  81  0 

Tavsaam 16  0  25  0 

Caiilon 16  0  22  0 

Raws- Whl-e  Novi 42  0  44  0 

Fussombrone 40  0  43  0 

Rny.ls 39  0  40  0 

Milan    37  0  40  0 

OFOAVZINKa 

Piedmont,  22-24 45    0  47  0 

Do.        24-28 45    0  47  0 

Milan  A  Bergara,18-20  48    0  52  0 

Do.                22-2t  43    0  46  0 

Do.                2t-2S  42    0  41  0 

Do.                28-SO    0    0  0  0 

Team.s— Milan,  22  24  ...  41    0  45  0 

Do.           24-28   ...  43    0  *i  0 

Brutias— Short  reel 43    0  it  0 

Persians 14    0  18  8 

Spices— Pepper,  duty  free 

Malabar,  &c per  lb    0    3f  0  5 

Eastern   0    3  0  3J 

White  0    4|  1  9 

PiMKNTO,  duty  free 

mid  and  good  ...per  lb  0  !i  0  2J 
ClNNAMO.N.  duty  free 

Cevlon,  1.  2,  3    16  2  10 

Malabar  &  Telllcherry  14  2  1 
Cassia    Lkinea,    fluty 

free per  cwtl25    0  132  0 

Clovks,  duty  free 
Amhi-yna    and    Ben- 

co<den   per  ib    0    6  10 

Zanzibar  and  B  urbon  0  3|  C  S] 
GiNOKK.  duty  free. 

E.  India,  cot p  cwt  30    0  32  0 

Do  Cochin  4  Calicut  46    0  120  0 

African    29    0  30  0 

Mace,  duty  free...per  lb    1    !  3  9 

NuTMEus,  duly  free  p  lb    1     2  4  3 
Spirits— Rum,  duty  10s  2d  per  gal. 
Jamaica,  per  gal,  bond, 

16  to  25  OP   3    8  4  8 

30  10  35    —     8    2  8  4 

fine  marks  4    0  4  6 

Dcinerara,         proof 3    3  2  4 

Leewurd  Island  —  1  10  1  11 

Eist  India           —  16  17 

Foreign                 —  18  16 

Brandy,  duly  lOs  8d  pgal 

'  ,         „,f  1.-66 8  10  0  0 

Mntage  of)  jg^ 6    9  7  0 

1st  brand  .^  ,g5^ 7    3  7  6 

inhhds     (lijM.....    8    3  10  6 

Geneva,  crmmon 3    0  3  1 

Fine 3    9  8  0 

Cornspiriis,  pfdi.typald...  12  10  0  0 

Spirits  f.o.b.     Expurlatlon    3    2  2  4 

Malt  spirits,  duty  paid 12    8  13  8 

Sugar— Per  cwt— Duty  pa-J 

Brilish  plantation-  Duty.  »     d  i  d 

grocery  yellow    ...10/6  34    6  38  8 

refiniiiB ......  .V9,7&10/6  81    0  85  6 

Foieign  JIuscovado,  low  to 

flue  y.  1.  grocery...lO/6  84    6  38  0 

lwlugdiefl...8^,»/7&l0/6  81    0  85  0 

Mauritius,  crjstaUsed—              .  „  . 

Nos.  16!>17 IW  ?8    0  40  6 

13  ii  14 10/6  38    9  37  8 

10ill2 —  3«    0  3,  U 

Svriips,  lowtogdyel—  S3    0  31  0 

■lwt..liucbrown.8/,»9/7  2S    0  82  6 
Bcngul.Benaris,  low  to  fine 

«hite  1U/6&11/3  38    0  41  0 

Datc,lwlollne  yl  9,7*lo/«  31    8  84    « 
very     low     to     fine 

brown 8/*9/7  28    8  31  0 

Pcnang,  su:»erior  yellow  to 

tool  white...llVS41 1/3  3«    8  40    0 

lwlofini.jcll..w.9/r&i0/li  33    0  86  0 

lwtolinebrown...8/*9/7  18    6  32    8 

crvbtiTlswl  whtel  1/3412/  38  0  43  8 

"low  10  line  yellow.  10/J  81  0  87  • 
Kalive,  low  brown  tj  low 

vclh.w  8,*ll/7  28  «  83  0 

Ja,g.ry    >/ 2«  6  27  6 

Slam  and  China,  low    to 

good  white... 10/«*1W  37  0  40  0 
low  to  tine  yellow  and 

„„.y  9/74HVI1  33  0  87  0 

blown    8/49/7  28  «  Si  6 

Manilla,  cl«ycd,«)mmon  to 

good    W;  30  0  81  0 

Muscovado  8/  37  U  38  6 

"oVto  good  while  ...11/3  31  8  40  6 

low  to   due  jcllow  aiul  ,  „  , 

grey 10/8  88  6  87  6 

Hava^  a,  while,  above  No. 

18    „. 12/  41  0  43  6 

goietie,  Hos.  15  il  18.11/3  38  0  41  0 

>ello«,            12kU.lW«3«  6  87  8 

_                ion  11.—    84  0  34  6 

brown              7  i>    ».  .9/7  32  «  88  6 

Baliia  i  SUrolin,  low  gny  ._  .  „  . 

to  go.d  white IW  88  8  87  0 

lowtMfi«bIv)wn...8^«W  38  0  88  0 

Pciuam,P«r.lba,*M«ceK  „..,.„ 

low  10  good  whili;.10(8  84  8  8.  0 

ytdow  .M411W  83  6  »4  u 

Iowtofiiwbrown..**W7  3i  «  "  J 

Bettroot^ ■ — •    —       0  0     0  0 


Kiniiw.'.-.Por  ootuumpaon  ■    d  »  4 

8to  101b  loiTos „..    0    0  8  0 

12  to  It  Ib  loavea  48    0  4«  0 

Tillers,  22  to  24  lb 43    8  it  0 

Lumpt,  43  lb 0    0  0  0 

Wet  cruibed  40    0  41  0 

Plecet 84    0  88  0 

Bulard    38    0  83  0 

Treacle 15    8  U  8 

For  export,  Cne  on  boa.'d 

Turkey  loaves,  1  to  4  lb.    0    0  0  0 

8  Ib  loavea  88    0  •  0 

10  Ib    do     38    0  0  0 

1    'b    do 0    0  0  0 

TItlera,  32  to  39  lb 84    0  84  « 

Lumps,  40  to  48  lb.. ......    0    0  0  0 

Crusheil   ,  88    8  84  0 

Bastards 0    0  0  0 

Treacle „ 15    8  13  0 

Dutch,  leaned,  f.cb.  In  Hullaiid 

6  Ib  loavea  87     0  0  0 

10  Ib    do     „ 88    0  0  0 

Superfine  crushed 80    8  0  0 

No.  1,  crushed    SO    8  0  0 

No.  2 38    8  0  0 

Belgian  lefliied,  f  o.b.  at  Antwerp 

8  to  10  Ib  loivea 0    0  0  0 

Crushed,  1   „ 80    0  0  0 

Tallow— Duty  free 

Town  Tallow percwt    0    0  0  0 

St  Petersburg,  1st  Y  C...  43    3  0  0 

Tar— Stockholm,  pr  brl...  18    0  18  3 

Archangel  _..  U    8  14  t 

Tea— duly  6d  per  Ib 

Congou 0    ii    t  t 

Soachong 14  SO 

NIng  Yong  and  Uolong    0  10  3  4 

Flowery  Pekoe, 0  10  8  8 

Change  Pekoe. 0  llJ    3  * 

FooChow    1    3  »  » 

Caper,  Canton    0  10  S3 

FooChow   13  3  3 

Twftnkay,  common  0    7  0  0 

fair  to  good 0    9  0  11 

fine  to  Hyson  kind    ...    1    0  11 

Hyson,  skin 0    8  0  10 

Hvion Oil  3  8 

Young  HysoD 0    7  3  1 

Imperial   „ 0    0  8  0 

Gunpowder......  •....».M    10  4  0 

Japan  13  18 

Timber  —  Timber    and 

ilewu  Wood — Danicic 

£  Mcmel  fir... per  load  15  0  78  0 

Riga  fir    67  0  68  0 

Soedlsh  fir 43  8  47  8 

Canada  red  iilne    85  0  84  0 

—  yellowplne.large  80  0  80  C 

—  —        small  8«  0    M  0 
N.8mswk.&Can.Bd.piDe  HO  0    M  0 

(juebicoak lUO  0  118  0 

Baltic  oak   „..  80  0  130  0 

African  ..ak    HO  0  WO  0 

Indian  tcake  200  0  341  0 

Wsinscot  logs  18  ft  each  50  0    M  0 

Deals  and  Sawn  and  Prepared  Wood 

Kornay,  PelerbsgstandflO    0  13    0 

(■wedl-h  8    0  10  10 

Kusshin   10    0  18  10 

Fmland 8    0  •  10 

Canada  lit  pine 18  10  30    0 

—  2iid II  10  18  10 

American  spruce  8    5  9  10 

Dauulc  deck,  each  14a  0  3is  0 

Stares 

Baltic,  per  mUle CI20  0  158    0 

Qtiebo:,  per  standard  do.  lO  0  78    C 

T0t>a04>0— dy3,'plb&5pcl    s  d  ad 

Maryl.nd,  per  Ib,   bond    0  8  0    8 

VIrginU  leaf 0  7  Oil 

—  sirlpt  0  8  0  II 

Kentucky  leaf 0  4  10 

—  airlpt    0    8      10 

Negndiead...dy4sor4a8d  18      SO 

C/luinblan  lf.dyast5po  0    7|    S    t 

Havana    18      8    0 

—  cigars,  bJ  duty  58  8    0    S3    0 

Turpentine- Per  cwt 

Amer.ean  Srlrits,wlhck>  38    0  SS    * 

French  do    37    8  «    0 

hough 8    0  0    0 

WOM-ENOLtsH- Per  pack  of  310  lb* 

FI.eoaS.  uawnhogs...j:i4  10  18    0 

Hall-bred  liofs  15  lu  18    0 

Kent  tlcMts   1 1    0  14    0 

8.  I'wu  ewes  A  wthra  13  10  14    0 

Leiceiurao U  10  14    0 

Sorti — t  lolhing,  plcUca  17  19  IS    0 

I'noie  18  10  17    0 

Choice 15  10  18    0 

Su,«r  14    0  18    0 

Combing— Wethr  mat  17  li  II    0 

IkkliJt  _ 14  10  18   0 

Coiuii.oa _ 14    0  14  10 

Hog  matchlnf  19    0  It  10 

Pxklocii  iulchln«~  18    9  18    0 

Super            do     ...  U    0  U    0 

CoLOSiAL—                        a    d  a     d 

AuairaL-FleeaAlamb    11  3    0 

&vuuiod,  Ac. ...»....«     IS  3    8 

L'n«ao.cd  ~.-..    0    8  0    8 

L  cl.s  and  pl«c«a  ...    0    8  I    i 

.■.  :|:.'  AUil  sxioa  V  )u  1     8 

1'  I  L  -H.<>.:eClauib     13  3    1 

^..i„ed,fe 1    S  3    8 

Lu»a>brd  -~-    U    8  1     1 

LKks  and  piacM  «    0  10  It 

S  Ausltl  FleecrCUunb    lit* 

llc.iu»l.*c 13  18 

UuwajMd  ~-    0    8  0  11 

U.cks  and  piece*    ..    U    *  11 

V.D.La.-ll<«a*l»k    113    0 

tk-oured,  4ic..» »     13  18 

L'uwashed  »~-.    u    8  1    0 

Locks  and  piecM  «.    1    0  It 

CBiH..ti.  Ilepe— ITatce 

and  lauib 0    0  17 

Scuured,  Cc....._>..    0  10  18 

UawaalMC ..    *    *i    0  7| 
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STATEMENT 
Cf  Importi'.ExportJ,  am*  Homo  Con3nmi)tlon  of  the  followlnr  article*  iTithe 
51  weeks  ending  Dec.  21,  186:,  »howlng  the  Stock  on  Deo.  21,  compared  with  th« 
corresponding  period  of  1866. 

FOR  THE  FORT  OP  LOMDON . 
ia?~  Ofthosearticlesduty  free,  the  deliveries  for  Exportation  are  included  nnder 
tb«head  HomeCongumptioi;. 

EAST  AND  WEST  INDIAN  PRODHCE,  ftc. 
snoAB. 


BritUh 
Plantation. 

Weit  India... 
Manritias ... 
Bengal  *Pr 
Madras 

Imported. 

Exported. 

Home  Oonaump. 

dtocR. 

1866 

tons 

131265 

18C99 

21.54 

9321 

1867 
■tons 
116007 
10164 
2069 
1244 

X866 

tftns 

2563 

2066 

380 

160 

1867 

tons 

2753 

.509 

105 

80 

1866 

tons 

124185 

19014 

3186 

5520 

1807 
tons 
113846 
10923 
609S 
3696 

1866 
tons 
18119 
6397 
4049 
11618 

1867 
tons 
15125 

4129 
793 

4392 

Total  B  P. 

Foreijrn. 

8iara,*c 

Cnba&Hav. 

Brazil 

P.  Rico,  Ac. 
Beetroot 

161429 

128484 

6109 

3397 

762 
1367 
242 
105 
72 

162096 

188463 

39183 

24439 

17S16 
9714 

1895 
6070 
7683 

43177 

12262" 

18898 
2642 
6871 

15361 

2038 
3174 
201 
478 
440 

4993 
9943 
15.59 
6458 
13247 

162.54 

21228 

3389 

8268 

13507 

818S7 

11221 

2437 

6237 

745 

27655 
7244 
1431 
2562 
2506 

Total  Prgrn 

66034 
183518 

6271 

2548 

35200 

62706 

51.527 
~90710 

412DS 

Grand  Tolal. 

204605 

11380 

5945 

187205 

201169 

65737 

MOLASSES. 


Imported. 

Exported. 

Home  Consump. 

Weal  India 
Foreign  ... 

1866 

tons 

4375 

326 

1867 
tons 
4648 
854 

1866    ' 

tone    , 
1710 

404  i 

1867 
tons 
975 
48 

186« 
tons 
3806 
232 

1867 
tons 
3828 
902 

Total ... 

4701  1       5602 

2114  ! 

102.3 

4038  1       4730 

Stock. 


1866 

1867 

tone 

tone 

607 

443 

494 

298 

1101 


RUM. 


Imported. 

I  frnls  f  ffals 
West  India..  3452895  2942460 
East  India...!  360415  ;  263880 
Foreign I  290835  j  270350 

Vattcd   .1735660  :  1888060 


I     Exported  and     j  | 

delivered    to  Vat;  HomeConsamp.  Stock. 

rals     I     gals    i     srals  gals  I     gals       pals 

1453.500    1740465   ,186142.5  180I8S0  l  20.3.3190  1378260 

277695      268-130  1       8595  ,     72990  '     149355      81495 

21G9S0  '   242190          8280  ,     66060  ',     260740    212268 

Rxported . 
1618295  ,1466010      187745 


11562.5  !     406620    683740 
Total  ...'6838796    6559760    3561470    3717495    200G045    2059S35      2839906  22S6760 


COCO 

A-Cwt». 

B.fiamation 
Foreign ' 

81668 

14-225  : 

65832  , 
2-2640  1 

103U  1 
6495  J 

7800    : 

110)5  1 

41S48  1 
8201  j 

47767 
7460 

8185 
1177S 

18518 
15681 

Total ... 

66883  ; 

88372  1 

15806 

18865 

60049  1 

55223 

19963 

34099 

West  India...  1316 

Ceylon  371S2 

East  India...  6006 

Moeha   !  162 

Brazil |  3871 

Other  Forgo;  4077 

Total  ...I    61612 

(tons 
40368 

I  tons 

White._ 5.'.9 

Black 1  6473 

I  pkgs 

NDTMEOS.  1363 

Do.  Wild..l  ■256 

CAS.  LIG...]  2S19 

ClNNAMONi  10475 

bags 
PIMENTO..   17441 


772 
34653 
6044 

376 
7307 
4277 


COFFEE— Tons. 

64«"!    320 

23120  22891 
2791    2807 
52     170 

3789  I  4783 
2063    2052 


680 

12469 

2165 

114 

511 

1448 


53428^ 

tons 

35422 


32668^ 
tons  I 


33023  1  17887 


453 

146 

11300 

9313 

2667 

2159 

223 

125 

1503 

1260 

2135 

1261 

,._-       ...'- 

18186 

14263 

146 
9624 
2814 

120 
2138 
1334 

16076 


tons 
43625 


tons 
38084 


tooH  I   tons 
80049   17162 


PEPPER. 


tons 
964 
_436J_ 
pkgs 
1228  I 

6123  I 
8651  { 


tons 
16 
895 


tons 
642 
3862 


bags    I 
40455 


psgs 

pkge 

pkgs 

1541 

212 

•■• 

... 

7446 

... 

... 

94C3 

baga 

bags 

ba?s 

22664 

tons 

790 

_5980 

plies 

1991 

6823 
8457 


tons 

343 

3605 

pkgs 

2S62 

18 

889 

3422 


eons 
613 

_  2012 

pkgs 

1679 

"731 
2606 


bags    j 
40610 


bags      bags 
il3928  \     34023 


RAW  MATERIALS,  DYE8TUFFS.  *c 


:  seron*  ■  borons 
COCHNEAL!     18S74  ;     28326 


lerons  1  fleruns     sr^rons  1  semns 
...       j     19090       23932 


LAC  DYE...       4703 


chests  I   chests  '   chests  ;   chests  ,   chests      chests 


I  tons  i  tons  1 
LOGWOOD  1  l-;732  ,  11515  i 
FUSTIC i       1161  ;       2333  1 


tona 


tons         tons 
8819        14307  , 
1480   1       2350  I 


INDIOO. 

Ettt  India.. 

.   cheHlt. 
'<     2C957 
j     

chests 
14842 

chesu  1   cheats 

chests 

20468 

chests 
19202 

aprons 

iisw 

chests 
16873 

aerona 
1768 

cnests 
11387 

Spanlab...,. 

serons 

1    e64i 

serons 
11SS9 

serons  1  aerona 

serons 
92S0 

aerona 
1580 

SALTPETRE 

Mtrate    of 
Potass   ... 


i^ttrate  of 
r^oca 


^ona  tons 

I 
12073  I      »H2 


2644  j 


664S 


8370 


cons 
11871 


tona 
I034S 

1381 


tona 
6613 


.  taie>  ,  Dales 
Anier.ca  ..  1  l.i7  1  273 
ir.ltli  .....  1  671  I  Sf  1 
U.  1  icla,  .«c  i  307;i96  !  2313;i8 
Li\tiyoi.l,ai  i  1 

kmu  a {$368768   8141078 


Totll  r6;6961    «S63670 


bales 


887638 
887688 


balea    |    baitM  ba.es 

118  247 

615  630 

263-294  194773 


816938 
8l;938 


M015»0 
3670517 


baica 

1» 

386 

63264 


bales 
Si 

8643i 


a40U60 
3SS6910 


442J30  ,  460370 


605748      647176 


RAILWAY  CALLS  FOR  DECEMBER. 
Amount  per  ihire. 

Due  Already  Namber 

Date.  Paid.       Call.  of  Sharea. 

£         £    8  d  < 
London,  Brighton,  Ac.,  New  Oril.  Stock, 

Issued  at  45  per  cent    15  ...  35    ...  l«p.c.  ...£1250000  ...  125,000 

Metropolitan   New  Redeemable  lOi  shs.     2  ...     2t  ...  2  10  0  ...        00,000  ...  150.000 

Midland  18i  Convertible  Preference 31    ..  14    ...»    0  0  ...     111,772  ...  229.444 

Total 504,444 


EPITOME    OF    RAILWAY    NEWS 


Teaffio  Receipts. — The  traffic  receipts  of  railways  in  the  United 
Kingdom  amounted,  for  the  week  ending  14th  of  December,  on  13,1-46 
miles,  to  607,702/,  and  for  the  corresponding  week  of  last  year,  on 
12,831  miles,  to  688,363/,  showing  an  increase  of  31.5  miles  and 
of  0,339/.  The  gross  receipts  on  the  14  principal  railways 
amounted,  in  the  aggregate,  on  9,497  miles,  to  588,160/,  and  for  the 
corresponding  week  of  1860,  on  9,242  miles,  to  581,613/,  showing  an 
increase  of  255  miles  and  of  6,547i  The  total  receipts  of  the 
week  show  an  increase  of  8,062/  as  compared  with  those  of  tho  preced- 
ing week,  ending  the  7th  inat. 

RAILWiTf  AND  MINING  SHARE  MARKETS. 
LONDON. 

Monday,  Dec.  23. — In  the  share  market  to-4ay  a  firmer  tone  con- 
tinued to  prevail  in  British  railways  ;  foreign  were  rather  flat ;  and  in 
the  other  descriptions  the  transactions  were  few,  and  the  movements 
did  not  show  any  material  average  alteration.  Of  the  British  railways. 
Metropolitan  advanced  further  1^,  South-Westem  and  North  London  1 
each.  North  British  J,  Brigliton  a  further  ^,  and  Great  Western  a  further 
i ;  but  Great  Eastern  relapsed  ^.  In  colonial,  Pimjaub  improved  ^, 
Great  Western  of  Canada  (5^  per  cent.)  1,  and  ditto  (shares)  a  furtlier 
i  ;  and  Grand  Tnmk  of  Canada  (1st  preference)  receded  A.  In  foreign, 
San  Paulo  advanced  |,  Lombardo-Venetian  relapsed  {.  and  Dutch- 
Rhenish  and  Illinois  Central  (shares)  receded  ^  and  J  respectively.  In 
mines,  tho  only  recorded  movement  in  the  closing  prices  was  a  rise  of  J 
in  Chontales :  and  in  banks,  the  only  alteration  was  a  decline  of  ^  in 
Chartered  of  Australia.  In  miscellaneous.  Atlantic  Telegraph  (8  per 
cent.)  improved  IJ,  Auckland  Loan  (New  Zealand)  A,  Ceylon  shares  ^ 
each,  and  Thames  and  Mersey  Marine  ^  ;  Viceroy  of  Egypt's  Loan  re- 
lapsed ^,  and  Rhymney  Iron  declined  1  ;  and  Commercial  Union  and 
Panama,  New  Zealand,  &a.,  Royal  Mail  were  ^  lower. 

Tuesday,  Dec.  24. — In  the  share  market  to-daj'  the  business  through- 
out has  been  of  limited  extent,  but  the  tendency  was  towards  Hrmness 
in  British  railways,  banks,  and  mines;  colonial  railways  were  steady, 
the  Continental  railways  were  again  rather  weak,  and  miscellaneous 
securities  showed  no  material  average  alteration.  Of  the  British  lines, 
Bristol  and  Exeter  improved  1,  Caledonian,  Great  Northei-n  (A  stock). 
Midland,  and  Jiletropulitan  (Extension)  ^  each,  ditto  (original)  a  further  ^, 
and  South-Eastern,  and  Manchester.  Sheffield,  and  Lincolnshire  ^  each ; 
and  North-Western  and  Chatham  declined  ^  and  ^  respectively.  In 
colonial,  the  only  movement  was  a  rise  of  ^  in  Great  Indian  Peninsular. 
In  foreign,  the  only  instance  of  improvement  was  in  San  Paulo,  which 
was  a  further  ^  l>etter  ;  and  Great  Luxembourg  and  Lombardo-Venetian 
were  each  ^  lower,  Dutch-Rheni.-;h  a  further  ^  lower,  and  Illinois  Central 
shares  a  further  ^  lower.  In  mines.  Chiverton  and  West  Chiverton  ad- 
vanced J  and  1  respectively,  and  Don  Pedro  ^.  Of  tho  banks,  British 
North  American  improved  1,  Metropolitan  and  Union  of  Australia  J 
each,  and  Anglo- Austrian  i.  In  miscellaneous,  Viceroy  of  Egypt's  loan 
recovered  ^ ;  Bombay  Gas  (new)  advanced  §,  Hudson's  Bay  ^,  and 
Thames  and  Mersey  Marine  a  further  ^;  and  Atlantic  Telegi-aph  receded 
1,  Telegraph  Constructi  m  and  Moscow  Gas  j  each.  Universal  Marine  j, 
and  Commercial  Union  a  further  j. 

Friday,  Dec.  27. — The  railway  market  was  rather  firm,  and  prices 
improved  in  some  cases.  Lancashire  and  Yorkshire  stock  advanced  I 
per  cent. ;  Midland,  | ;  Caledonian,  ^  ;  and  North  British,  ^.  On  the 
other  hand,  Berwick  declined  J ;  and  Great  Eastei-n  ^.  Foreign  stocks  were 
inactive,  and  the  only  movement  in  the  speculative  descriptions  was  a 
rise  of  ^  per  cent,  in  Italian  bonds  of  1861,  viz.,  to  44j  to  45J. 
American  securities  were  flat.  The  5-20  bonds  were  quoted  72  to  72^, 
showing  a  decline  of  ;J  ;  Erie  railway  shares,  4S^  to  48J,  being  ^  lower ; 
and  Illinois  Central,  87J  to  88;^.  Atlantic  cable  shares  were  unaltered. 
Anglo-American  were  at  18^  to  10^,  and  Atlantic  Telegi-aph,  8  per  cent, 
preference,  at  4^  to  4|.  Bank  shares  showed  no  alteration  of  importance, 
the  amount  of  business  being  very  small.  As  regards  financial  shares. 
International  improved  2s  6d,  viz.,  to  2^  to  2  dis.  ;  but  the  other  com- 
panies were  without  change.  London,  23  to  22  dis. ;  General  Credit.  2^ 
to  2^  dis. ;  and  Credit  Fonoier,  6J  to  GJ  dis. 


Total  amount  of  bullion  shipped  by  the  steamers  of  the  Peninsular 
and  Oriental  Steam  Navigation  Company  from  England  and  the  Medi- 
terranean ports  to  the  East  for  the  year  1867 : — 

I'otal  for  each  Month. 


Gold. 
£ 

4,036 
2.^*47 


Sliver. 

£ 

15.802 

24.815 


January  

February 

March „ 101    67,269 

April     19,179     309.660 

May 2.162    4.560 

June 1,172     16,285 

Jnly 847     „ 19,360 

August 34,095     11,761 

Septeiut>er 24,.»f.9     66,833 

Octob  T   71,325     37.74S 

NuvembM- 6S,2»1     , 40,321 

Uecemoer  2a.9»o    80,708 


Total  for  12  monttaa.. 


248,904     C43.9-27 


Dec.  ?8,  1867.] 


THE  ECONOMIST; 


No.  ol 
<9haTe8 

or 
3tock, 

Stock 
Stock 
Stock 
8801 
28448 
Stock 
Stock 
14000 
Stooh 
Stock 
Stock 
Stoc'^ 

Stock 

Stock 

Stock 

Stock 

S'.ock 

StJck 

icock 

stock 

Stock 

Stock 

Stock 

Stock 

Stock 

Stock 

Stock 

S»ck 

Stuck 

46665 

Stock 

Stock 

20000 

Stock 

Stock 

Stock 

<0937 

Stock 

Stock 

Stock 

Stock 

12000 

Stock 

18000 

Stock 

Stock 

Stock 

Stock 

Stock 

16000 

Stock 

23270 

Stock 

16000 


100 
100 
100 
60 
20 
100 
100 
100 
100 
100 
100 
100 

100 

100 
100 
100 
100 
IOC 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


TUB  LATEST  OFnCIAI.  PBIOES  AB«  OlTtlt. 

ORDINARY  SHARES  j  -^-a  j  -S-v 

§■  I  No.  of  g  I   i  §■  i  No.  ol  §  I   §  g- 


1493 


ORDINARY  SHARES 
AND  STOCKS. 

Name  of  Company. 


100 
100 
100 

5n 

2D 
100 
100 
100 
100 
100 
100 
100 

100 

100 
100 
1(10 
00 

::g 

100 
100 
100 
101 
100 
100 
100 
100 
100 
100 
IOC 
4 

00 
100 

60 
100 
100 
100 
333s 
100 
100 
100 
lOO 

25 
100 

100 
100 
100 
100 
100 
20 
100 
6 
100 
100 


Bt*ck 

Stock 
Stock 
Stock 
7680 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
lOODO 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
SiDck 
Stock 
Stick 
Stock 
Stack 
Stock 
Stock 


Bristol  and  Exeter 

Caledonian   

Cambrinn 

Cork  and  Bandon 

Cornwall  

Dublin  and  Belfast  Junction 
Dundee,  Perth,  <fc  Abcrdn  June. 
East  London,  Scrip  Certificate... 
Gliisgow  and  South-Westem  ... 
Great  Eastern,  Ordinal-^  Stock- 
Do.  East  Anjrlian  Stock 

Great  North  of  Scotland   

fGreat  Nortliem   

■<     Do.  A  Stock 

I     Do.  B  Stock 

Great  Southern  &  Western  (I) 

Great  Western— Oripnal 

Do.  Stour  Valley  guar.  Stk 

Do.  South  Wales 

Do.  West  Midland— Oxford... 

Do.  do.  Newport 

Lancashire  and  Yorkshire 

London,  Brighton  &  South  Coast 
London,  Chatham,  and  Dover. 
Do  Metropolitan  Ex,  A ....... 

London  and  North-Western.... 

London  and  South-Westem.... 

Manches.,  Shef.,  &  Loncolnshire 

Metropolitan 

Do.  Extension 

Metropolitan  District 

Do.  do  

Midland 

Do.  Birmingham  and  Derby... 
Midland  Gt,  Western  (Ireland). 

North  British 

Do.  Edinb.,  Perth,  &  Dundee. 

North  Eastern— Berwick 

Do,  G.  N.  E.  Purchase  

Do.  Leeds 

Do.  York  

Do.  Carlisle 

Do. Stockton  and  Darlington 

Do.  18«0  and  1861  

North  London 

Do.  1866    

North  Staffordshire 

North  and  S.-Westem  Junction 

Shropshire  Union. 

South  Devon    

South  Eastern , 

Staines,  Wokingham,. &  Woking 

Taff  Vale  

Do.  C 

Waterford  and  Kilkenny  , 
West  Cornwall   


73} 
26 


3 
75 
71 

'oe" 

31J 

n 

Hi 

107 

109t 

124 

97 

441 


27) 
30 
122 
50 
18 

i'lsj 

76i 
45) 

116i 

IOC 


103 
72 

■34" 


100 

100 
100 
100 

6J 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

60 
100 
100 
100 
100 

100 

100 
100 

100 

100 

100 

100 
100 
100 
100 


stock 

8tOC;> 


stock  100 
Stcck  100 


3f.ck 
Stock 
litook 

Stock 
Slock 
Jtock 
Stock 
Stock 

ttOCK 

Stock 

suck 
auick 

stock 


100 

100 
100 
100 

6i 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 

100 
100 
100 
100 
100 
6 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 

100 

100 

100 
100 
100 
100 


stock. 


60 
9ls 


131 


114 
6i 

00 
111 

56j 

43 

66$ 

9 
147i 


100  100 


BtocniMiO 
i 


PREFERENCE  SHARES. 

Bristol  and  Exeter 

Caledonian  ICHJ  percent 

Do  Scottish  N.E.,  Abcrdn  ord 

Do  do  Midland  Stoek 

Cork  and  Bandon  6J  per  cent... 
Dundee,  Perth,  &  Aberd.  June. 
Glasgow  &  S.-W.  guar  5.  p  cenl 
Great  Eastern,  E.  C.  Ext  No.  1 

Do.  No.  2 

Do.  6  per  cent  Preference 
Do.  East  Anglican  A,  5  p  cent 
Do.  B,  6  percent  Preference... 
Do.  C,  7  percent  Preference... 
Do.  No.  1,  5  per  cent  stock  ... 
Do.  Eastern  Union  4  p  c  guar. 
Do.  Norfolk  5  per  ct  Ext.  1846 
Do.  Great  Eastern  6  p  ctPref. 

Great  Northern,  6  per  cent  

Do.  6  p  c  Redeem.  atlOpcpm 

Do.  4}  per  cent  do  

Do.  6  pr  ct  do.  at  5  pr  ct  pm... 
at  South  *  Wst.  (Ireland)  4  p  o 
at  West,  (Bks,  &  Hants  Ex)  5  p  c 
Do.  Preference  4}  per  cent  ... 
Do.  Irredeemable  4  percent... 
Do.  6/  p  c  Kedm.  Preference... 
Do.  Birmingham  guar.  Stock, 
Do.  Birminsham  Pref.  Stoca.. 
Do.  Chester  guarantee  Stock.. 
Do.  8  per  cent  Prof.  Stock    ... 

Do.  6  per  cent  do    

Do.  S.  Wales  guar.  4  percent 

Do.  4}  per  cent   

Do,  6  per  cent 

DoW.M.— Oxf.  Ist  gua.  Slock 

Do.  2nd  guarantee  Stock 

Do.  Newport  6  per  cent  pref. 

redeemable  at  5  pr  cent  pm 

Do.  perpetual  6  p  c  preference 

option  till  1866 

Do.  perpetual  6  per  cent  with 

option  tUl  1869 

Lancashire  and  Yorkshire,  6  p  ct 
Do.  6  per  cent  (E.  Lancashire 
Do,  4S  ?c  ( BlackburnPurcliase) 
London  and  Blackwall,  4J  pcSt 
london  and  Brighton,  6  percent 
guarantee  Stock  No.  L. 
Do.  5  per  cent  do  No.  2.... 

Do.  6  per  cent  do .- 

Do.  5  per  cent  do  No.  4  .. 

Do.  4.i  per  cent  1858 

Do.  4}  per  cent  do  1863... 
Do.  7  D  cent  Preference  Stock 
1)0  C  perct  do.  (W.  E.  <feC.P.) 

Do.  4  ^  -l'  cent  1859 

London  Chatliain  and  Dover. 
Lon.  &N.-W.,  Cov.JiNun.5pc 
Do.  Bedford  and  Ca-iibridge... 
Do.  Snrcwsburj-  &  Welsiipoo, 


73 
84 


102 
112) 


107J 
105 


106 


77J 

70 

84 


Stock 
Stock 
172500 
Stock 
62830 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Slock 
Stock 
Stock 
60872 
Stock 


SlockjlOO 
Stock  130 


Stock 
68.'J00 
Stock 
Steck 
Stock 
20000 
493:' 
14512 
40000 
Stock 
Stock 
Stock 
Stock 


100 
20 
100 
100 
100 
10s 
10s 
10 
U6<\ 
100 
100 
100 
100 


stock 
2102 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
10160 
Stock 
Stock 
Stock 
Stock 
14000! 


Stock  100 
Stock'lOO 
Stock  100 


Stock 
Stock 
Stock 
Stock 
Stock 

Scock 
16862 

6391 
Stock 
Stock 
22800 
Stock 
Stock 
23935 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 

4460 


Stock 
Stock 
S'.ock 
Stock 
Stock 
Stock 
Slock 
Stock 
Slock 
Stock 
Stick 


Name  of  Compacy, 


100  London  *fe  S.-Westem, 7percen' 
100    Manch.,  Shef.,  and  Lincolnshire 

6       Do.  ei 

100       Do.  3i  per  cent 

5  I>c.  Redeemable  6  per  cent 
100  Midland  Cons,  0  per  cent  Stock 
100  Do.  Con.  Bris'ol  li  Birm.  6  p  c 
100  Do.  4)  per  cent  pref.  Stock  ... 
100        Do,  Leicps.  4  Hitch.  4  p  c  Stk 

100    North  British  

100        Do.  No.  2,  6  per  cent 

100  Do.  Edin.,  Perth,  ,fc  Dun.4pc 
100  N.E.— Consolidated  pref.  4  prct 
100  Do.  4)  per  cent  redeemable ... 
100       Do.  Berwk.,  G.N.E.  4  p  c  pref, 

10       Do.  York,  Hull  *  Selby  Pure. 

lOJ  Do.  Stcktn  &  Darin.,  A  6  p  ct 
100       Do.  B  6  per  cent 

100       Do.  C  6  percent 

100       Do.  W.HartlopoolHarbouriR 
20    North  Statibrdshire 

100   Scottish  N.  E.  3)  prct  pref.  Stck 

100       Do.  Aberdeen  fruar.  6  percent 

100       Do.  7  per  cenl  pref.  Stock 

10;,  South  Devon  Annuities  lOs 

108     Do.  Tavistock  Annuities,  lOs., 
10       Do.  Fixed  4}  per  cent 

IIC4  Sth-East— (Readng  Ann.  U6d) 

100       Do.  4)  per  cent    

100       Do.  Fixed  4  j  per  cent 

100   Taff  Vale,  No.  1  

100  Waterford  and  Kilkenny  .... 


100 
100 
100 
100 
100 
6J 
100 

50 

60 
100 
100 

26 
100 
100 

10 
100 

100 

100 
100 
ll'O 
100 
100 
100 
10 


100 
100 
100 
100 
100 
100 
100 
100 

36 
100 
100 
100 
100 

50 
100 
100 
100 
100 
100 
100 
100 
100 
5.! 
100 

60 

60 
100 
100 

25 
100 
100 
8 
100 
100 
100 
100 
100 
100 
100 
100 

10 


9( 


lOJ 
107 
129 
129 
83 
21 


9i 

n 

81 
22 


Stock 
60000 
60000 
16000 
Stock 
Stock 


100 
100 
20 
20) 
10 
100 
100 


Stock 
Stock 
Stock 
Stock  100 
20 
Stock 
Stock 
Stock 
Stock 
Stock 
Stoik 
Stock 
Stock 
Stock 
Stock 
Stock 
23S78 
45655 
8toci( 
Stock 


42) 


100 
100 
14 
20) 
10 
100 
100 
100 

:oo 

100 

100 

6 

100 

too 

100 
100 
100 
100 
100 
100 
100 
100 
100 
6 
2 
lOO 

leo 


LINES  LEASED 

AT  FIXED  RENTALS. 
Birkenhead  

Do,  4)  per  cent,  preference 

Buckinghamshire   

Chester  and  Holyhead  

Do.  6)  per  cent    

Do.  5  per  cent 

Clydesdale  Junction  

East  Lincolnshire,  gua.  6  pr  cent 
Gloucester  and  Dean  Forest... 
Gt  Eastern,  Newm.  ,tc.  6  pr  cent 

Do.  E,  U,,  Harwich  4  pc  shares 

Do,  Woodbridire  Ext,4prcent 
G.  Western,  W.Midland,  Hereford 

Hull  and  Selby    

Lancaster  and  CarUsle  

London  and  Blackwall  

London  and  Chatham  4)  proem 
London  and  Greenwich 

Do.  Preference 

London,  Tilbury,  and  Sonthend, 
Lowestoft,  guarantee  4  per  cent 

Do.  6  per  cent 

Manchester,  Buxton,,  Jc  Matlock 

Midland  Bradford  

Northern  and  Eastern,  6  pr  cent 

De.  6  per  cent 

Nortli-Western  Apcrppref  6  po 
Nottlng.&Granth.  Klwy.  &  CnaL 

Preston  and  Wyre 

Royston,  Hitchin,  and  Sl.epretli 
Shrewsbury  and  Hereford 

Do.  do 

South  Stafl'ordshlro 

South  Yorkshire  and  Itivor  Dun 

Do  4  per  cent  guaranteed... 

Do  6  per  cent  guaranteed ... 

Vale  of  Neath  

Victoria  Station,  Pliulioo 

We8tCornw»ll 

Wilts  and  Somerset  

Wimbledon  and  Croydon. 

DEBENTURE  STOCKS. 

Great  Eastern 

(Jroat  Northern   

GtWstn— W.  Mid.— Oxf.  4)  pc 

Lancashh-e  and  Yorkshire 

London,  Brighton  ic 

London  and  North-Westem 

London  and  Soulh-Westem 

,\lidland 

North  British,  E.  P.  and  D.  B.. 

North  Eastern 

Scottiah  North-Eaatem 

BRITISH  POSSESSIONS. 

Atlantic  and  St  I,.awrence    

Bombay,  Bar.,  4  C.  India  guar 

Do.  F.  Shares 

Buffalo  and  Lake  Huron 

Do  Preference , 

Buffalo, brant,  i  Ooderich,  «pc 
Ualcuiu  &  Stli.  East,  guar,  t  p  c 
Cape  Town  and  OocE6p  cguar. 
Denurara,  7  t-r-  ct  pcrpet  pref. 
Easteni  Bengal,  guar.  6  pr  ctnt 
East  Indian 

De.  L  Shares   

Do.  6  pr  cent  deoenturea,  1870 

Do.  6  per  cent  do,,  1870   .. 

Do.  8  per  cent,  do.,  1866-71 

Do.  6  per  cent  do.,  1870-76 
Grand  Trunk  of  Canada  

Do.  Equi[>ment  .Mort  Bonds.. 

Do.  First  Preference  Bonds ... 

Do.  Second  Preference  BoikU 

Do.  Third  Preference  Block... 

Do.  Fourlfi  Preierence  Stock.. 
Great  Indian  Peulo.  guar.  5  p  ol 

Do.  do 

Do.  New    

';ireat  dth.  of  lii'Jia  i;uar.  8  pr  ci 

Do,  i-ar*nieed  4)  [ler  ceni  ... 


92 
102 


01  S^ 

Shares  $  £ 
or     |2 


66 
119 
111 


133 


87) 
110 
308t 

88 

"si" 


80 


91 

60 


109 

93 

43 
132 
131> 

10 

"ils'i 

79) 
98) 
90 

"si" 

T7| 


7.'1 
95 
•1 
96 

■97" 
94 
«« 


84 

106 

14) 

H 
»i 


46 
99 

106) 

lllj 
6| 

lUi 

1V3 

118 

108 
16 
7'» 
42) 
33 
28 
18 

I09i 

n 
luii'i 


or 
Stock, 


169700 
Stock 
Stock 
Stock 
Stock 
Stock 

2100CO 
Stock 
Stock 
Stock 

Stock 
Stock 
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100 
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100 
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20 

100 
100 


80000 

90000 

42800 

37500 

80000 

78000 

26000 

800000 

100000 

I101C6 

62500 

60000 

26696 

lOOOO 

826000 

16000 

47600 

677600 

800000 

60000 

81000 

17000 
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20) 
100 
100 
100 
100 
100 

too 
100 

100 

100 

16 
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too 


Great  Wflfttem  of  Canada.3har«s 

Do.  6  per  cent  Bonds  1878   ... 

Do.  <1  per  cent  I877.« 

Madras  gnanuiteed  8  per  o«nt.. 

Do.  4|  per  cent   

Do.  4)  per  cent    

N,Rall,of  Ca|lft(U.6  pclit  pf  Eds 


Oude  and  Itohilknnd,  guar,  6pc.  104^ 


Sclnde  guaranteed  8  per  cent  ... 

Do.  Delhi  do 

Do.  do  

Do.  Punjaub  do  

Do.  Indiu  Steam  Flotills 


750000 
166250 
134000 
49*00 
26787 
20000 
800000 


8000 

2900 

1024 

812 

6144 

(000 

6000 

1906 

400C 

486 

12S0f 

6000 

8908 

6000 

1024 

6000 

896 

(000 

400 

700 

8640 

1J800 

6000 

1120 

812 

6138 

«»6 

820 

6000 

6000 

1024 

8000 

4«0 

112 

612 

1024 

8»« 

1000 


Nam«  of  Company. 
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1«4{ 
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80 


FOREIGN. 

Antwerp  and  Rotterdam 

Bahia  and  San  Francisco,  Um., 
guaranteed  7  per  cent    ».. 

8    Belgian  Eastern  J  unction 

20  B,Avre8,O.Southenl.g7peLim 
20  Central  Argentine,  guar.  7  pr  ct 

16  Dutch  Rhenish  

20       Do. 

20   EisWm  of  France 

30   Great  Luxomtjonrg 

4       Do.  ObUcallons  

20    Lemberg-CzornowltZK,g,7p,c.L. 

20    Mexican,  Limited >... 

20  Namar  4  Liege  gua  14f  per  ann 
20       Do.  guar.  6  per  cent  Pre/.., 

16    Northern  of  France. 

10  N.  Rail,  of  Buenos  Ayre •  g,  7  p  c 
30  Ottoman  (Sm)Tna  to  Aldln)  .. 
20   Paris,  Lyons,  £  Mediterranean. 

30   Parts  and  Orleans  

30   Recife  *  San  Francisco  (g.  T  pc) 

20  Sambre  and  Mease 

10       Do.  6)  per  cent  Prefcranc* 
20    San  Paulo,  Umltcd,  guar.  7  p  c 
20   S.  Austrian  A  I..ombardo-V«n«a 

20       Da  Obligation ~.. 

30   Southern  of  Fiance 

20   Torin  and  Savona 

8|  West  Flaaders _ ».. 

10  Do.  6)  per  cent  Preference  ... 
iO   Western  and  N.-W.  ot  Franc*. 

BRITISH  MINER 

81  Chiverton ***•* 

31|  CUfTord  Amalgamated  

1    Devon  Ot  Consols  (Tavistock) ., 

31{  EastBassett(Illagan)   

2I  East  Csradon  ».. 

8|  East  Cam  Urea  

66)1  East  Grenville  ....» ».... 

69s  East  Lovell  

11)  East  Wheal  Rossell  (Tavls»ck> 
66  GrambIer48tAubyn(0waniiap) 
4  Great  Laxey.  Limited  ....... 

14i«  Great  South  Tolgu ... 

40   Grrnt  Wheal  Vor  (Helston). 

180s  Grenville - 

170s  Herod's-Foot    

llOs  Hingston  Downs 

mIMargaret  (L'ny  Leiaul) 

44|Marke  Valley  

seJNewSeton „.» 

SSJINorth  Roskcar _ 

88a|North  Wheal  Crolly  


104 

T4 

108 
88 


14 

II 

14 

18 
20 

31 

.? 

4 

10 

I»J 

««» 

8 

.** 
88 

84 

8 

6 

if 


88000 
30000 
10000 
16000 
38000 
SoCOO 
10000 
100000 

88000 
38000 


3 

30 

8 

10 

3 

8 

30 

1 

1 

8 

3 

lOOOOl  10 


I  Prince  of  W,i 
*i  Prosper  1  iiiiid   ... 


206s  Providence  (Liiy  Lelanl) 
IJ  Seulh  Caraden  (St  Clcer), 

68sSouth  ConJurrow  

18]  South  Wheal  Frances  (Illo« m) 

88|  Stray  Park 

0   Tlr  Cr».fl  _ 

HlWesi  Ba»e>l  (IHonan) 

16jlWt>t  Caradon  tLiikeanI) 

11  ■•"'   -  ""'- 

47) 

H 

16 


4S000 

uooo 

lOOOV 

1 03818 

100000 

8U0O0 

80000 

100(rj 

100000 

120U0 

130000 

IIOUO 

48174 

lovoo 

SOUOU 

miout 
;5u(« 

4MI10 


West  Chlvertoii 

West  Wkaai  Seion.. 

WlMalBasaeU(tUacan)  , 
Wheal  Bnllar  (Redrath).., 
WiMal  Mary  Ann  (MaahaaM)- 
M  Wheal  Baton — ....... — .......< 

*i  WbaalTralawn«7  (LIskaaM) 

FOREIGN  MINES 

3   AlamUlos,  Uiulted „.... 

7   AuatraUan    —  ...  •.......••«.»., 

«    BiaxlUanLaM  an!  Mining  

7  Cape  Conxr ; 

11  Capula  Silver  — .-.J 

4j  Cbentales  OoidAdilTcr  Minia(,L| 

l*|Cariapo _ ~ •• 

14*  0«a  Pedro,  K.  ilel  Bejr .»™...  _ 
1  Don  Maataln  Coppar  .»~>..~ 
31  East  d*!  Bay..-™.™.— ~.~-.. 
3   Fettana ..»....— ....,.-.~~..™-~ 

10  Oaoenl ~- — -.-..... 

38s  Kapaoda  _ _.„„_.»__ 

8  Linares  ..« «....« « 

31  Lu»lt*n'.Aii    -.~ — 

1    MariqutU — -.. 

8  M.  Aaieo*  Una.  Uold  Mag.  Uo. 
8  PaDuldtl*  Capper  Unili«<l «._ 
M  raiaiwia  0«lc.  Ismtud  ..  _». 

to   Pont(tbaiiil  .....-.».>_—»_ 

1    PortPtdlUp . ~~. 

*H  B^al  Cobn  Copp«r,  UmUad... 

1   i^ootaahAnstraliaa 

U  81  Jo««  dai  "•>• ..-...—.— . 
38i  United  Mexican  _ _.—  . 

6  Vancoarar  Coal ..«.-.-«-...,. . 

8   Washoe  U«ld  Limiwi.  

1    Wonliin;  ..- ..,.™»  . 

1    y^rk*  reninsnia,  LiuHMd    ...», 

8    Yndaaaiaaiana  01  a.  Austrau^ 
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THE  ECONOMIST. 


[Dec  28,  18B7. 


•RANK    OF    CALIFORNIA.  — THE 

D     ORIENTAL   BANK    COIiPOHATrON  arc  pro- 

Sired  to  issue  Drafts  atsiffht  on  tlie  Hank  of  California, 
an  FrauciKco,  tlio  terms  for  whlcti  may  t>e  ascertaiaed 
at  tlicir  office. 
Threodr.cedle  street.  April,  1867. 


COUTH    AUSTRALIAN   BANKING 

U     COMPANSr.    Incorporated  by  Royal  Charter. 

Letters  of  CreJit  and  Bills  isaiied  upon  Adelaide  and 
upon  the  principal  towns  in  Soutii  Australia.  Drafts 
nopotiatcd  anri  collected.— Apply  at  th*^  Royal  Tiank  of 
Scotland,  National  tiank  of  Ireland,  and  at  the  Com- 
pany's offices,  64  Old  IJroad  street,  T^ondon,  E.C. 

WILLIAM  PURDY,  Manaper. 


ENGLISR,  SCOTTISH,  AND 
AUSTRALIAN  CHARTKREO  BANK.  Capital 
paid  up,  £600,000.  j.KTTFKS  of  (!REDIT  on  the 
branches  at  Adelaide,  Mcroourne,  and  Sydney,  are 
GRAI-JTED  OQ  the  most  favonraole  terms.  Bills  on 
the  Australian  Colonies  negotiated  and  sent  for  collee- 
ti»n.  Depositi^recaivcd  at  rates  and  for  periods  which 
may  be  learned  on  Inquiry  at  the  office. 

Letters  of  credit  may  also  be  obtained  at  the  Na- 
tional Provincial  B;ink  of  England,  Bishopsgate  street 
— By  order  ot  the  Court. 

HENRY  MOULES.  Secretary 
78  Comhill.  E.C. 


Donald  Larnach,  Esq. 
George  May,  Ecq. 
Sir  Frederick  Jamos  Halli- 
day,  K.C.B. 


J.  Murray  Robertson,  Esq. 
Ellis  James  Oilman,  Esq. 
D.    T.     Robprtson,     Esq., 
Chief  Manager,  tx-officio. 


Bankf.p.s. 

The  Bank  of  England.        I  The    London  Joint  Stock 
)     Bank. 

BRANCHEq  AKO  AOKNCIES 

Bombay       I  Colombo         I  Pcnan^  I  Shanghai 

Calcutta       I  Kaiidy  Sinfjapore         Hankow 

Madras         |  Galle  |  hong  Koner    I  Yokohama 

The  Bank  negotiates  and  collects  Bills  ana  grants 
Drafts  payable  at  its  branches  and  agencies,  audi  ssues 
Letters  t»t  Credit  and  Circular  Notes. 

The  P>ank  will  undertake  the  agency  of  parties  con- 
nected with  India  and  China,  the  purchase  an  i  sale  of 
Indian  securities,  the  safe  custody  of  same,  and  the 
leceipt  of  interest,  dividends,  pay, 'pension!?,  and  other 
moneys. 

The  Bank  receives  money  on  deposit,  on  which  in- 
terest is  allowed  according  to  the  length  of  time  de- 
posited. 

Particulars  as  to  rates,  &c,  can  be  ascertained  on 
application. 

ti^  Old  Broad  street,  London.  E.C. 


TJANK  OF  NEW  SOUTH  WALES. 

XJ  Established  1S17.    Incorporated  IS-IO. 

Capital,  £1,000,000.     Reserve  fund,  £r!33,333. 

Grants  Letters  of  Credit  and  Hills  of  Exchange  upon 
the  head  ofticc  in  Sydney,  and  upon  the  branches  in  the 
principal  towns  in  New  South  Wales,  Victoria,  New 
Zealand,  and  Queensland  ;  a'so  upon  the  Commercial 
Bank  of  Van  Oicmsn's  Land,  Hobart  Town  and 
Launceston.  Bills  of  Exchange  negotiated  and  col- 
lected.— By  order  of  the  London  Board, 

JOHN  CURRIE,  Secretarj-. 

64  Old  Broad  street,  London. 


THE   COLONIAL    BANK   OF 

1  ArSTRAI-ASfA. 

Incorporated  by  Act  of  Council  of  Tictoria,  185^. 
Capital,  £1,000,000;  paid  up,  £437,500 ;  rcserveiuud, 
£57,000. 

Head  office — Melbourne,  Victoria. 

Lcndon  ofTice — 10a  New  Broad  street,  E.C. 

Board  of  DinKCToiia. 

Alexander  Tod,  E<'q.  I  Andrew  H.  Knight,   Esq. 

Managkr— James  A.  Douglas,  Esq. 

This  brarch  is  now  open  for  the  transaction  of  all 

banking     business    connected    with    tho    Australian 

Colonies.    Letters  of  credit  granted  or  bills  pnrchased 

or  sent  for  collection  on  terms  which  may  be  learned  at 

the  office,  10a  New  Broad  street 

CHARTERED  MERCANTILE  BANK 

V  of  INDIA,  LONDON,  and  CHINA. 

Incorporated  by  Royal  Charter. 
Paid-up  capital,  £750,000.  Reserve  fund,  £145,902  148. 

Court  of  Directors. 
George  Garden  Nicol,  Esq.,  Chairman. 


ORIENTAL      BANK 

\J  CORPORATION. 

Incorporated  by  Royal  Charter,  30th  Aug.,  18M. 
Paid-up capital.£l. 500.000;  reserved  fund, £444.000. 

COUKT  OF  DlPKCTOKS. 

Chairman — Harry  George  Gordon,  Esq. 
DErcTT-CiiAiKMAK — William  Scott  Binny,  Esq. 
James  Blyth,  Esq.  |  Alexander  Mackenzie,  Esq 

Pimcan  James  Kay,  Esq.    I  Lestock  Robert  Reid,  Esq, 
John  Blnny  Key,  Esq,         |  Jaines  Walker,  Esq 
Charles  J.  F.  Staa'  t,  Esq,,  Chief  Manager. 
Bankers. 
The  Bank  uf  England. 
The  Union  Bank  of  Lonfion, 
The  Corporation  grant    Oratts,  and    negotiate  or 
collect  Bills  payable    at  Bombay,  Calcutta,  Ma<lraf, 
Pondicherry,     CeyK  n,     HonKkon^;,    Shanghai,    Yoko- 
hama   titiJKapore,  Mauritius,  MeU)nume,  and  dydncy, 
on     term*    wh't-h    may     bo     ascorialuod    at     their 
office,     "hey    aI«o   issue    Circular    Notes  ^for    the 
nie    of  Travellers   Vy    tho    0\«r  and    Route.     They 
undertake    tbe    agency    of    parties  connected     with 
India,    tho    purciiate  and  aaie  of  Iiidian  decariUes, 
the  safe  cusiody  ol  Indian  Goverauien  Pa^er,  tho  re< 
ceipt  ol  li'.taest,  Dlvidtuds,  Pay,   l'('n>»Uin«,  Ac,  aud 
V-t  eHrcting  ot  Uemlttaacei  between  ttM  aoove-named 
d■*p^udenc]e^. 

They  also  receive  uepoilts  ot  £!v»0  and  upwards,  re- 
payable at  10  days'  notice,  and  also  for  li»rig»r  periods, 
the  terms  for  which  may  be  ascertained  9X  tptiLication 
at  tbelr  uthce. 

UtlLcebourtr,lOtoS.  Bmtordays,  lOto  3« 
Thieaaite«diuatteet,L«B(ion,  itit>7. 


THE  BANK   OF  BRITISH  NORTH 

1  AMERICA— Incorporated  by  Royal  Charter; 
Paid-up  Captal,  One  Million  Sterling— G  HANTS 
BETTERS  of  CREDIT  on  its  Branches  in  Canada, 
Vova  Scotia,  and  New  Brunswick;  on  its  Branch  in 
Victoria,  Vancouver's  Island  ;  and  Its  Agents  in  New 
York  and  San  Francisco,  payable  on  presentation,  free 
of  charge. 

X'.^o  purchases  or  forwards  for  collecMon  Bills  on 
America  and  Couponsfordivldends  on  American  Stocks, 
and  undertakes  thf  purchase  and  sale  of  stock  and  other 
money  business  in  the  British  provinces  and  the  United 
Stales. — By  order  of  the  Court, 

C.  M'NAB,  Secretary. 

124  Biflhopsgate  street.  Within.  E,C. 

POMMERCTAL    BANK    OF 

\J  SYDNEY,  NEW  SOUTH  WALES, 

Established   18^4.       Incorporatpd  1848. 

Paid-nil  Cipital,  £400,000. 
Reserve  and  Undivided  Profits.  £119,253. 
Letters  of  Credit  and  Bills  of  Exchane-e  are  drawn 
by  tbe  London  office  on  Sydnev,  and  the  foUowirg 
branches  in  New  South  Wales,  viz.,  Albury,  Armldale, 
Balhurst,  Berrima,  Bombala,  Bourke,  Burangong, 
Carcoar,  Conma,  Dubbo,  Qoulburn,  Gunnedah,  Invcrell, 
Kempsey,  Kiama,  Maitland,  Morpeth,  Mudgce,  Mus- 
wellbrook,  Nprrabri,  Orantre.  Peramatta,  Qneanbeyan, 
Shoalhaven,  Singleton,  Wollonerong,  Wentworth,  and 
Vass  ;  anil  also  on  Brisbane,  Dalby,  Gayndah,  and 
Marj'borough,  in  the  Colony  of  Queemland. 

Drafts  on  the  Australian  Colonies  negotiated  and 
coliected.  NATHANIEL  CORK,  Manager. 


THE  IMPERIAL  OTTOMAN  BANK, 

1  CONSTANTINOPLE. 

(Capital  £4.050,000,  paid-up  £2.025,000) 
Branches  at  Smyrna  Beyrout,  and  Salonica,  and  Agen- 
cies at  Galatz,  B  Jchareat,  Larnaca  (Cyprus),  Paris, 
and  London. 
The  Ijondon  Agei.cy  receives  money  on  deposit  for 
fixed  periods  at  rates  to  be  agreed  upon.      It  grants 
credits  on  Constantinople,  Smyrna,  Beyrout,  Salonica, 
Galatz,  Bucharest,  and  Larnaca;  purchases   or  collects 
bills  drawn  on  those  places,  and  undertakes  the  negotia- 
tion of  all  Turkish  Government  Securities  and  the  col- 
lection of  the  coupons. 

The  Lonaon  Agency  will  also  execute  orders  through 
the  Branches  of  the  Imperial  Ottoman  Bank  at  Saionlca 
and  Smyrna  for  thepurchas-i  of  produce,  such  as  Cotton, 
Wool,  Silk,  Madder  roots,  Valonea,  Opium,  Gntin.  &c. 

Terms  may  be  ascertained  on  application  aithe  offlces 
ofthe  London  Agency,  No.  4  Bank  i-tuildings,  LoUibury. 
U,  A.  BRENAN.  Manager. 

CHARTERED    BANK    OF    INDIA, 

V  AUSTRALIA,  and  CHINA. 

Head  Office — Ilutton  court,  Tlireadneedle  street, 

l^onuon. 

Incorporated  by  Royal  Charter. 

Paid-up  Capital  £800,000 

Court  op  Directous,  18t)7-6. 
Thomas  Alexander  Mitchell,  Esq.,  M.P.,  Chairman. 
John  Allan,  Esq.  j  Thomas  Lancaster,  Esq. 

James  Eraser,  Esq,  William Macnaughtan,  Esq. 

John  Jones,  Esq.  |  Joseph  R.  Morrison,  Eb<i. 

London  Bankers. 
The  Bank  of  England.      |  The  City  Bank. 

Brandies  aud  Agencies. 


Bombay, 
K.urracliee, 
Calcutta, 
Akyab, 


Rangoon, 

Singapore, 

Batavio, 


Hong  Kong 

Shanghai, 

Hankow. 


The  Corporation  buy  and  sell,  and  receive  for  collection. 
Bills  of  Exch;uige  pHjable  at  tlie  abiive-namea  ()Uc83  ; 
issue  Letters  of  Credit;  undertake  the  Parchaae  and 
Sale  of  Indian  GovernniCiii  and  other  Securities;  hold 
them  for  safe  custody ;  and  receive  interest  or  dividends 
as  thry  become  due. 

Deposits  of  money  are  received  for  not  less  than  13 
months,  bearing  iutt^rest  at  tive  per  cent  per  auaum, 
and  for  longer  periods  at  a  higher  rate. 

THE     AGRA    BANK     (LIMITED). 

X         KsfABUSHED  IN  18:J.J.— CAflTAL,  £1,000.000. 

Head  office — Nicholas  Idue,  Lombatd  street,  London. 

BaNKEII;;^. 

Messrs  Glyn,  Mills,  Currie,and  Co.,  and  Bank 

of  England. 

Branches  in  Edinburgh,  Calcutta,  Bombay,  Madras, 

Kurrachee,  Agra,  L.ihore,  Slianghai,  Hong  Kong. 

Curi;e.nt  Accounts  are  kept  at  the  Head  Otlice  on 
the  terms  customary  with  London  bankers,  and  interest 
alljwed  when  the  credit  balance  does  uot  fall  below 
£100. 

Deposits  received  for  fixed  periods  on  the  following 
terms,  viz.:  — 
At  5  per  cent,  per  annum,  subjeclto  12  months' notice  of 

withdrawal. 
At  4  per  cent,  per  annum,  subject  to  6  months'  notice  of 

T\ithdrawal. 
At  o  per  cent,  per  annum,  subject  to  3  months'  notice  of 

withdrawal. 

ExcErxiUNAL  Rates  fi>r  longer  periods  than  twelve 
months,  particulars  of  which  may  be  oblauicd  ou 
application. 

Bills  issued  at  the  current  exchange  of  the  day  on 
any  uf  the  braiiLhes  I'f  tlte  bank  free  of  extra  ctiaxgc ; 
and  approvt:d  bibs  purchased  or  seni  for  cuJectlon. 

Sales  and  pLKCiiASts  efl'ccted  in  Britiah  and  foreign 
secur.tiea,  in  Ea^t  India  stock  ana  loans,  aud  tbe  safe 
cusiody  of  tbe  same  undertaken. 

Interest  drawn,  aud  tt.m>,  navy,  and  civil  pay  and 
pensions  realised. 

Eveiy  otlivr  description  of  bankin;;  basiucas  and 
money  agency,  Briubh  aud  ludlan,  transacted. 

J.  TtloMSON,  Cuafrman. 

Y    O        BROKERS.— 

-L  >\aienou8<  man,  itU«ociii.'t;r,  or  Poritr.  Situation 
wanted  by  u  respectable  iniad.u  agud  man.  Siruiigly 
rcommendeJ. — A.  B.,  l"*  lixeier  street.  Strand. 


^NGLO-AUSTRIAN       BANK. 

Notlco  is  hereby  gi  veil,  that  thin  Btnk  will  be  pre- 
pared to  pay,  on  and  after  the  liit  January  prox.. 
Coupon  No.  4.  due  on  that  day,  at  the  rate  of  (>•  per 
share,  free  of  income  tax. 

The  Coupons  mu-t  be  lea  at  this  office  (between  th« 
hours  of  11  and  3;  for  examination  three  clear  days 
previous  to  pa;  inenL 

F.  BREUER,  General  Manager. 

Anglo-Austrian  Banlt,  7  St  Mildre  I's  court,  Poultry, 
London,  E.C.,  26th  December,  18C7. 

POLONIAL  IJ^VESTviENTS  AT  7 

\J  PERCENT.  AND  UPWARDS. 

THE  CEYLON  COMPAXY  (Limited) 
Are  prepared   to  effect  investmentg  on    mortgage    In 
Ceylon  an<l  Mauritius,  at  the  rate  of  7  per  cent,  with 
their  guarantee,  and  at  higher  rates,  according  to  cir- 
cumstances, without  such  guarantee. 
Diukctors. 
Lawford  Acland,  Esq.,  Chairman- 


Major-Gcn.  Henry  Pelham 

Burn. 
Harry  George  Gordon,  Esq. 
George  Ireland,  Esq. 

Manager— C. 


Duncan  James  Kay,  Efq. 
Htjphen  P.   Kcnnard,  Eaq. 
P.     F,    Robertson,     Esq., 
M.P. 


J.  Braine,  Esq. 
AppUcationi  for  particulars  to  ue  made  at  the  office 
of    the  Company.    Palmerston    buildings,  Old    Broad 
street,  London. — By  order, 

R.  A.  CAMERON,  Secretary. 


THE    TRUST    AND    LOAN 

a.  COMPANY  of  TTPPEll  CANADA, 

Incorporated  by  Royal  Charter. 
ESTABLISHED  1851. 

Capital  £1,000,000. 

Paid  up,  £250.000.    Uncalled.  £750,000. 

Reserve  fund,  £t;4.600, 

DiEECTOttS. 

The  Right  Hon.  E<^ward  Pleydell  Bonverie,  M.P„ 
President. 
William  Chapman,  Esq.,  Deputy  Chairman. 
James  Hutchinson,  Esq.     I  William  U.  Thomson,  Etq, 
Charles  Morrison,  Esq.         |  T.  M  Weguelin,  F.S't.,M.P. 
Bankers— Messrs  Glyu.  Mills.  Currie.  and  Co. 
This  Company  wai  the  lirst  established  in  England 
for  the  purpjse  of  receiving,  upon  the  security  of  a 
large  subscribed  capital,  money  on  deposit  at  a   fixed 
rate  of  inte.eat,  mid  lending  the  same,  togethc   with 
tbe  paid-up  capital,  on  mortgages  of  real  estate  in 
Canada.     X.ic  Cooipany  has   been  in  successful  opera- 
tion since  1851,  and  the  Directors  are  no  nr  issuing  de> 
bentures,  for  8  years  and  upwards,  bearing  5  percent. 
'.-I'.erest,   payable  a;  Messrs  Glyn,  Mills,  Currie,  and 
Oo.,  on  Ist  January  and  Isi  July.    Any  information 
required  can  be  outaincd  ou  application  to 

P.  PK.A.RON,  Secretary- 
65  Maorgate  street,  Loadjn. 


lOMl'TOlR 


D'ESCUMPTE 

PAUIS. 


m 


ncorporated   by  National  decre^s  of  7th  and  8th  of 

March,  184S,  and  by  imperial  decrees  of  20tli  of  July, 

1854,  uiid  yist  of  December,  18tiG, 

Kccoguised  by  the  Inieruatioiul  Convcntiou  of 

3uth  April,  JSi^'i. 

francs.  £ 

Subscribed  Capital  SO.tiOOOOO    ...    3,200,000 

francs.  £ 

Capital  paid  up 09.lO0,0J0  ...  2,400,000 

D »             Mar.  U.  is<5i,     10.'-00..)(K>  ...  400,000 

Do            Sept.  15.  ibUS    10,000,1/00  ...  400,000 


Reserved  Fund . 


fraucs. 

20,0Od,O00 


£ 

800,000 


Head  Offick— 14  Rue  Bergere,  Paris. 

At'enctes  at  — 

London,  Calcutta,  Bo  n bay,  Shinghal,  Hong  Kong 

oaigon  ^Cochin-Cbinaj,  Buurboa  (KcuuitfUj. 

IjOSImiN  Baskeks. 

The  Uuion  Bank  of  Loudon. 

.London  Agkscy — 1-J  LeadennaU  street,  E.C- 

Masagek— G.  Pietscb. 

Slo-Managku — Tbeod.  Uromel. 


The  London  Agency  grants  Drafts  and  Letterg  of  i 
Credit,  aui  purchases  or  collects  BiUs  payable  attha  { 
abuve-named  places-  i 

The  Agency  will  conJuct  banking  business  of  very 
Uescription  with  the  Continent.  iniiii,Ciiinji,  Jfcc,  &c.,    \ 
Ac,  upon  tcnnslo  be  asceruiiied  at  the  Udjce.  \ 

f U)  0  U    b  1  V  1  U  E  N  U  8— M  K  ' 

UciIAIiLiS  WATSON  h»sfor  I  NVEST.«EN"TnVt; 
per  OENf.  INDIAN  KAILWAi'S  (Ijua'antewl  by  the 
Council  of  Iiiiio):  Colouuil  Boudd;  United  buie.  5--'0 
Bonds;  Brazilian iUld  and  bg.  ptun  Stocks,  paying  from 
6  ko  »  per  cent,  as  regularly  as  Consols;  XurRlsh  lutij 
LKMin,  pays  l,j  percent.;  all  without  liability.  A  list 
of  good  inW'St  iienis  sont  tree  — C.  \V.\l'SOX,  stock, 
share,  aud  Cousol  Jeuler, '.'  Crowd  court,  Turealncedle 
stieat. 

CAUCE.— LEA  AND   PERRLHS* 

U  WORCESTLKHHIRE  SAUCE, 

i'uis  delicious  condiment,  pronounced  by  couuoisieurs    I 

THS    UNLY    GOOD  SACCE,  [ 

i  i  prepared  solely  by  Lea  and  Perrin*'.  '< 

Thepuuiicaro  [ds^tectiuiiy  cautinned  agauist  worthless  ; 
imitaiions,  aud  suould  see  tnat  Lea  aud  Perrins*  nam«> 
are  on  wrapper,  label,  bottle,  ana  stopper. 

AtilL  rur  LEA  AND  Pi^JKRINS'  SAUCE.  j 

*.*  Sold  wiiolesale  and  lor  export  by  the  Prijprietort; 

Wo.cefiter;    AK-^srs    Crus&e    and    Biacawjii;     .>les«ra  j 

Har:isy  and  !ioi\»,  London;  «tc,  &>c.,  aud  oy  Grocers  > 

and  Oilmen  univeraally.  t 

i 


Dec.  28, 1867.] 
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USE  ONLY  THE 


GLENFIELD 


STARCH. 


AM  BERT    BROTHERS 

I  WALSALL. 

MAHUFA.iTrBKRR  OP  Oas  TubeS  AND  FITTINGS. 
LAP  WELDK.P  ROTLES  TURKS. 


POUNTRY     AND     TOWN 

'j  Kesidcnccs,  Landed  Estates,  Investments,  Hunting 
Seats,  Fishinc  and  Shooting  Quarters  Manors,  ac— 
FEAI/S  FEGISTER  of  tlie  above,  publistied  on  tlic 
first  of  each  m'mth,  forwarded  Der  i>ost,  or  may  bo  ha(*. 
on  application  at  his  Offices,  209  Piccadilly,  VV.  Par- 
ticulars for  insertion  should  be  forwarded  not  later  than 
the  23th  of  each  month. 


36s  THE  MAYFAIR  SHERRY.  36s 

Fit  for  a  Gentleman's  Table. 

BOTTLES  AND  CASES  INCLUDED. 

Post  Orders  on  Chapel  street,  S.  W. 

QHARLES   AVARD   AND    SON, 

(Established  upwards  of    a  Century.) 
MAYFAIR,    W.,    LONDON. 

36s  THE  MAYFAIR  SHERRY.  36s 


PRIZE    MEDAL    AVVAPDKD. 

ALLEN'S      PATENT 

A  P0UTMANTEAU3  and  TRAVI  LLINQ  BAGS 
with  snuareopenintrs.  

LADIES'  WARDROBE  TRUNKS,  DRESSING 
BAGS.  i»ith  silver  tittmfjs.  „„,„„ 

DESPATCH  BOXES,  WRITING  and  DRESSING 
CASES,  anil  .500  other  articles  for  .nome  or  continental 
travelling-.    Illustrated  catalocues.  by  post  free. 

Also,  Allen's  Barrack  Funiif.ireCata  igue  ef  Portable 
Bedste-ids,  Drawers,  Easy  Chairs,  \V  shhand-stands 
Canteens,  &c.,  by  post  free.  „,  ,„    . 

J.  W.  ALLEN,  MaBufact'.ireranaPitentee.ST  West 
Strand  London.  W.C. ^ 

EANE^  TWO-HOLE  BLACK  PENS 

nicli  arc  unequalled  for  their  durability  and  easy 
action,  are  adopted  by  the  gentlemen  of  ttic  Stock  Ex- 
change, and  the  principle  baokors,  merchants,  and  public 
companies  of  ihe  city  of  L-.ndon.  besides  several  of  Her 
Mnjestv's  judges,  the  mo  t  eminent  coiimel,  and  the 
rcvcrciid  the  clergy.  Their  cheapness  and  populanty  has 
induced  many  unprincipled  people  to  put  forlh  umt  tions 
of  the  "enuiiie  articlM.  which  are  equally  useless  t .  the 
purcba-er,  and  disgracelul  to  the  veiiJor.  The  puiilic  are 
therefore  cautioneJ.  ,nnd  resP"  <f ?">•, !:?,1',l?5;"'  "''' 'p 
P„rcl^ase  any  as  DEANES  GENlTNE  TWO-HOLE 
BLACK  PENS,  unless  cath  pen  is  stamped. 

"  G.  and  J.  Dcane,  London  bridge,  ' 

and  the  box.  which  contains  exactly  twelve  dozsn,  has 

theron  a  varlouslv  col.'ured  lable,  inscribed, 

"  O.  and  J.  OEANK'S  T«o-Holc  Ba*  Pens,  46  King 

W'lliam  street,  London  bridge. 


T)EA 


POMPANY    OF   THK    RAILWAYS 

V  OK  THK  SOUTH  OF  AUSTRIA,  LOMBAItDY, 
AND  CENTRAL  ITALY. 

The  holders  of  bomis  are  informed  that  the  payment 
of  the  half-yearly  Interest,  due  on  the  IhI  Jnnuary,  \HiiS, 
will  be  made  fr  m  the  2iid  ot  that  month,  al  the  rate  of 
7f  <!>0c  (5  shirin^ii)  per  bond,  at  the  following  places:— 

London — Messrs  de  Rothschild  and  Kons. 

Paris — Messis  de  Rotlischilil  Freres. 

Marseilles— At  tlic  Syndicate  of  the  Agents  deChnnp:e. 

Lyons — Mossfi  1*.  Gdtlino  and  Co.,  and  Veuve  Monn, 
Pons  and  M*>Tin. 

Geneva— MM.  Lombard -Odier. 

POMPANY    OF    THE   RAILWAYS 

V  OF  THR  SOUTH  OF  AUSTRIA,  LOMBARDY, 
AND  CENTRAL  ITALY. 

The  Hoard  of  Directors  has  the  honour  to  Inform  the 
bondholders  of  the  Co-npany  that  Iho  .5,2  iO  bonds,  of 
which  the  number;  follow,  were  drawn  at  the  public 
drawing  that  took  place  at  Vienna  on  the  10th  Deci-ni- 
ber  Instant : — 

SERIES  A. 

Nos.      15.501  to      15600 100  debentures 

MIOi  40700 100         — 

105001  10593'J 31         — 

108301  108400 100         — 

111701  141S00 100         — 


433  — 
SERIES  0. 

7501  to       7600 100  debentares 

39021            39041 21  — 

121  — 
SERIES  K. 

.54051  to  SlOfS 18  debentures 

74301     74300 100  — 

175901    176U00 100  — 

180501    180600 100  — 

195701    195800 100  — 

205901    206000 100  — 

231401    231500 100  — 

251901    252000 100  — 

718  — 
SERIES  O. 

61142  to      612fO S9  debentnrei 

6.5401            6.5.50O lOO  — 

70.iOl            7(1600 100  — 

111401          113500 100  — 

137001          137100 100  — 

459  — 
SERIES  H. 

4600 100  debentures 

31300 loo  — 

113300 100  — 

117700 100  — 

216000 100 

2197  0 loo 


"  Every  Coltaife  ihould  bo  provided  with  *  WaUr 
Tank."— DisRAHLi. 

IRON    CISTERNS. 
F.  BRABY  and  CO., 

IlaTlng  laid  down  extensive  and  iir  proved  mMhlnerr 

in  their  new  range  of    bnlkllnKa,    IDA    WHAKP, 

DEPTFORD,  are  now  prepared  to  inpply 

Wrought  Iron  Tanki,  GolTanued  or  Paiotod, 

Of  superior  quality,  at  ndooed  prien,  and  at  rery  abor^ 

notice. 

Al!  onlera  should  be  addressed  to 

F.  BRABY  and  CO. 

(Limited), 

Fitzroy  Works,  Eiuton  ro»d,  LoodoDr 

Or  throuEh  all  respectable  Ironmongari. 

CECOND-HAND     FIREPROOF 

U  SAFES.— Why  purchase  new  atn  when  jtob  ma  . 
have  second-hsiid,  by  Milner  and  eriry  other  emlnei 
maker,  equal  In  every  retpaet  to  new,  at  half  thi 
prices,  from  Insurance  companlee,  the  Bombay  an 
other  bank  falluree  t  Prion  frM.— Orlffltha,  4S  Cann< 
street,  E.C. 

pHUBB'S    PATENT    SAFES— 

\J      the  most  secure  against  Fire  and  Thieve*. 

CHUllB'S  PATENT  DETECTOR  LOCKS  of  aU 
sizes,  and  for  every  purpose— Street-door  Latchea  with 
sumll  and  neat  Keye— Caah,  Deed,  Paper,  and  Writing 
Boxes,  al  nited  with  the  Detactor  Lock*— Iroa  Door* 
lor  Strong  Rooms. 

Illustrated  Price  Lift,  gratif.  and  7o*t  free. 

CHUBB  &  SON,  67  8t  Pauls  chur-hyard,  London; 
28  Lord  street,  Liverpool:  M  Cross  street  Manchester, 
and  Wolveraampton. 


Nos. 


ADOPIEU  LAKOKLY  B  l-  HKR  MAJESTY'S 
GOVERNMENT. 

PHEAP,  LIGHT,    AND  DURABLE 

\j  ROOFING.  „„^„.„ 

CROfJGON'S  PATENT  ASFIIALTE  EOOFI.MS 
FELT  has  been  exunsively  used  and  pro.inunced  efti- 
cieut  and  particuKirly  api.licable  for  warm  cUmaies. 

Lt.  It  is  aiiiU-con;uctor. 

2nd.  It  is  portable,  being  pMk;d  m  rolls,  and  not 
liable  to  dam. Re  in  carriage. 

3rd.  It  effects  a  sav.ng  of  half  the  timber  usually  re- 

"""llhl'lt  cm  easily  be  .ipplied  by  any  >>"r"«"f,f,r"l'' 

5th  From  its  li?htiie-s,  weighini;  only  «bout  4i  b»  to 
the  souare  of  10)  f-et,  the  cost  of  carriage  istmall. 

INODOKOUS  FELT,  for  dar„p  walls  and  lor  damp 
floors,  under  carpets  and  floor  c'oths;  also  for  Uumg 
iron  houses,  to  eiiuali-.e  the  teinpirature. 

I'rice  One  Pevsti-kk  Square  F.iot. 

CROGGONandCO.'SPATENT  FELTED  SHEATH- 
ING lor  Covf-riTig  Ships'  Bottoms,  &c  .  and 

DRY  HAIR  FELT,  for  Covcriiif;  bteam  Boilers,  Fipe.«. 
&«.,  preventing  the  radiation  of  Heat,  and  saving  25  per 

"^^amput'lestimonials,  and  fall  instructions  on  appli- 

"""""^    CKOGGON    AND     CO., 

Jfi3  New  Earl  street,? 
(34  Uread  street,        i 
Cannon  street 
London,  t.C 
And  at  Liverpool  and  GUisfOW.         


Nos. 


EATING'S  COUGH  LOZENGES— 

The  best  and  safest  remedy  for  COUGHS. 


EATlNG-ri    CU LGH     l^^Z t.NGhS 

relieves  the  diJB-uity  of  breathinL'  m  ASTHMA. 


^EATnrG'S  COUGH  LUZENGEs.- 

A  cerra'o  remedy  for  .elievnig  the  IRRITATION 


Tesl 

s»ei.     Sold  in 

Us  each,  by 

79  S:  Paul's"charchyard,  London.    Sild  ret.i!  by 
all  druj'giits,  &c. 


CHEMIST, 


4501  to 
31701 
113201 
117601 
2IGS01 
219601 
254001 
285481 


32)60;  I 

329001 

1167044 

368801 

380501 

465301 

497701 

667401 

661401 

6ij5901 


742101  to 
751314 
77S401 
783'.i"l 
784'>01 
821201 
85V401 
867101 
y0:;9*'l 
1019501 


Nos.  11137111  to 
1170,'iOl 
I1S6901 
11*8001 
121::i)01 
.  l-.!93i01 
1380301 
1380901 
1397744 
14«i801 


2.54100. 
285493  .... 


100 
13 


713 


SERIES  L 

3'2570O 

321100 

368000 67 

368900 100 

38OG0O 100 

466000 100 

497800 100 

667500 100 

661.500 100 

666000 100 

«i7 


100  debsnture* 
10         — 


TO  SHIPPERS  AND  EXPOUTERS. 

MILNERS'    STRONG    HOLDFAST 

i?i       AM)    FIRK-RKSISTING     SAFK3,    CHK-tTS 

STUO^G  UOOMS  AND  DOOKtf,  with  all  their  La'wt 
Improvcineiits. — The  strongoit  and  (quulity  conslfiartd) 
tltechetipcst  itfe-iEuardB  a^uiiixt  lire  ind  the  modtfn 
burglar.  Wanted  wherever  cash  and  boo^a  an  uaed 
In  quantities  at  wholeaale  pricea.  Mlln«r**  nianlx 
Sa/e  WorkA,  Ltverpool,  the  most  cxtenslre  and  eom- 
ptete  ill  the  world.  Dei>ots:  Liverpool,  Manchetter, 
fih'.ffiRld.  Leeds,  Hull;  I..ondon  depot,  47a  MoorffAte 
street.  City,  near  the  Bank  of  England.  Cirealan  free 
by  post 

THE  ONLY  STOVE  WITHOUT  A  FLUE. 

ASH    AND    JOYCES    PATENT, 

for  airing,  dr>'ing.  and  warming  ibops.  halla, 
church  pews.  co'iMfvatorfes,  and  all  other  places.  I'rice 
from  V2a  Cd  to  six  guineas.  Stores  made  expressly  for 
firixnhuuses  and  coaservatorfet,  to  bum  all  winter  If 
required,  by  filling  up  with  fuel  every  twelve  boart, 
giving  any  amount  of  hsat,  Urge  or  small  by  a  ilai;-W 
Hiraugcincnt  of  regulatora 

I'atent  fuel  for  the  itoves  in  bags  and  tadts,  4a  M  and 
9s  ;  only  genuine  with  lume,  address,  and  kcal  oa  the 
bag  aud  sack. 

Proepectas  post  free. 

bWAN  MASH, 

Patentee  and  8olo  Manufacturer, 

3:>3  Oxford  street,  and  Joyce's  StoT*  l>^ot, 

im  Newga*e  itrett,  London. 


N 


Nos. 


SERIES  D. 

742.500 100  debentures 

751410 67  — 

7;8-S00 100  — 

783300 11/0  — 

784300 100  — 

821300 100  — 

852500 100  — 

MTiOO 100  — 

904000 100  — 

1019600 100  — 

967  — 
SERIES  8. 

1113800 100  dcbcntaies 

ll;06,0 100  — 

llSiO,0 100  — 

118811  0 100  — 

121.000 100  — 

1'293'i  0 100  — 

1380400 101  — 

13>1000 loo  — 

lo97SOO 47  — 

14Gi90O 100  — 

967  — 

Tlic  reimborscment  of  these  bonds  will  b»  elTeeicd  at 
the  rat.  of  5(Klf  or  .£-'0  stci  hng.  In  return  for  the  orifiual 
security,  from  the  2na  Januaij-,  18«S,  at  the  bauis 
lierealter  designated: — 

At  Vienna,  In  the  Credit  Bulk  (in  Austrian  money. 
at  tnc  auihemic  rate  on  Paris  on  tlic  day  of  relmbnn  - 
mem). 

At  Trieste,  by  MM.  Xorpiirgo  «nd  Parent*  (ditto). 

At  Paris,  by  MM.  de  Rothschild  Frbres  (In  franc*). 

At  Frankfort  on-Main,  by  MM.  -U  A.  de  Rothfclilld 
ana  Sons  (ditto). 

At  CJeneva,  by  MM.  Lombad  Oilier  (ditto). 

At  Milan,  by  M.  C.  F.  Brot  (ditto). 

At  Venice,  by  MM.  J  Levi  ai  U  Son  (ditto). 

At  Berlin,  by  WM.  S.  Bleicliroder,  in  Ihlkr*,  c«l- 
culatod  at  3(  76c  (3  sulllings). 

At  London,  by  MM.  N.  M.  do  Bothwdiild  «nd  Son^ 
hi  pounds  tterliog. 

On  all  the  deboiilores  dra»n  and  designated  u  above, 
no  interest  will  be  p. Id  from  let  Januarj-,  1H.8. 


nj.  AND  D.  NICOLL,  TAILORS 
t     to  the  (Jueen,  Koyal  Family,  ud  Uie  C'ooit*  u( 
Europe, 

,      ,         (lit,  11«,118, 130B*sea«  itnet;  M)d 
London-  -^^j  j^^^di. 
Manchester— 10  Mu*  ey  (treeL 
L.vcriH>  >l— 60  Bold  street. 

Messrs  ML'OLL'S  Current  List  of  PrteciL 
FOR  OG.NTLCMEK. 

£*    d£*    i  t  $  i 

Even'jig  Dtw*  Coal* 2  12    «»    »    0JI»» 

Surtou.  Frocli  Coat*  >    3    03  11    «4    *  » 

Trou»cr»    -...    I     I    0  1    8    0  I  l»  0 

FOR  VOUNQ  OESTLEMES. 

c*    act   A  t  *  i 

Highland  Costuiae »20S»0»IIO 

KnIcaerlHiclier  Dreu 1JOJ»OI»» 

Sailor*'  Urae.  ..- 1    6    0  I  U    0  »    X  0 

Jacket,  Voi>t,*Trouser*'l>alU  i    1    02  li    (*    *« 
Overcoat*,  Trotuen,  *c,  m  charged  la  froinrtloa 

FOB  LADIES. 
C  * 

Rldlncr  Habits ~ »    » 

Pantiilon  de  Cha**e    1     I 

Travelling  Dre**,  Jacket,  and 

Skirt  t  IS 

New  lleflstered  Clo*k S    6 

Waterproof  Tweed  Cloaka  ..11 
SPECIALITIES  lor  the  Winter.- For 

In  Ovtrciatsof  milled  aiid  treble 

Water)  roof  Cloth#. 
SPECIAUTIE8  for  t)>e  WIniee.— For 

In  Morninc  and   EveuliiK  lluiM  fur  Full  Dreee  •»» 

other  purpoee*. 
srECIALITlES  for  the  Winter— For      "^"S?;?^ 

In  Orerooau  for  the  Promenade  or  ''•'"'^'J*/'' 

llchl.  »jrm.  Ane,  •oli  cloth*,  U»ed  thiooghoat  WIU 

Bilk,  (juilted  on  swan'*  down. 
SPEIIALITIES  for  the  Winter.— In  Sulu  for  Bojr*. 

Dtm    lUMur- 


toi 


d  C  • 
0  4  4 
1)  1  11 

s  s   « 

«  S  11 

0 


d  X   •   1 

o«  «  e 

«  S    1  » 

0  «    4   • 
»  t  17  • 


OeatleiMa.— 


Mien'     DnM 
far 


8PECIAI,IT1E.S  (or  the  Wmler  — In 

Iti^ker  .Suits  for  Boy*. 
SPECIALITIES  for  the  Wlnlet— In 

for  Boy*.  

SPEC1AUT1E3  for  the  Winter.— In 

Fw 'Ladiei.     8PECUUTIE8  In  8«1«  •»*  CtoUi 

Cojtnmes.  Jacket*,  Com*.  CloiUw,  *c.  ^„_ 

Superior  Dre**  (or  ImaMdiat*  n*«,  or  mnde »■*••«» 

at  a  lew  hour*'  notioe.  ^,  _^, 

H.  J  Mid  D.  MICOLL,  Marehnirt  CMUm 
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"MY      LIBBAEY." 

EfHted  bv  PAMPHILIUS. 

SIXPENNY  VOLUMES. 

Each  Volume  rompitito  in  itself,  uniform  in  size,  and 

neatly  bound,  with  Ornamental  Wrapper 

The  object  of  "MT  UBRAUY"  is  to  direct  the 
atter.tion  of  youner  men  to  LrxKKATURK  of  a  higher 
SUnding  than  that  generally  publiahod  at  so  low  n  price 
—to  provide  them  witli  a  cheap,  nkat,  PRACncAt,.  and 
Pbookkshivk  Librakt,  calculated  to  stimulate  to  in- 
dustry, ENKHGY,  PERSEVERA>-CE,  and    SKLF-DENIAL,    fOF 

with  these  virtues  there  is  no  eminence  to  which  a  man 
may  not  aspire,  and  from  the  examples  deduced  he  will 
perceive  that  a  truly  enviable  reputation  is  only  to  be 
acquired  by  IndejHsndency  of  character,  by  honesty, 
consistency,  and  by  spotless  iniegrity,  both  in  public 
and  in  private  life. 

'*  MY  L.1HRAUY  '  will  be  devoted  toPRArriCAL  and 
?ROGRE?;srvK  KNOWLKDfiE — wlll  be  a  Mirror  of 
LiTEKATUHK.  flciENCK,  and  Art— a  multum  in  parvo— 
the  condensation  of  the  pvimary  aspirations  of  the 
(rreat,  the  pood,  und  practical,  whose  examples  are  cal- 
culated to  engender  and  animate  virtue,  to  create  emu 
lation,  and  teach  the  Rising  Generation-  to  airuggle, 
to  endure,  to  conquer  difticuUies,  or  in  failure— 
"  To  arm  the  obdurate  heart 
With  stubborn  patience  and  with  triple  steel." 

"  MY  LIBRARY  "  will  also  be  a  Mag-azine  of 
Reference,  an  INDICATOR  to  the  youthful  mind  in  the 
choice  of  books— for  the  choice  of  books,  like  the  choice 
of  companions,  either  tends  to  elevate  or  degkabe, 
as  becks  give  the  same  turn  to  our  thoughts  and 
reasoning  that  good  compast  does  to  our  conversation. 

,; «•  Pamphilius  writei  with  so  much  Christian 

feeling,  and  in  such  an  agreeable  and  conversations! 
atj-ie.  that  his  new  serial  cannot  fail  to  meet  with  appro- 
bation and  success."— News  OF  THE  World. 

"These  small  volumes  deserve  a  place  in 

everyjuvenile  library ;  indeed  adults  may  benefit  largely 
bv  their  ptTusal.  In  both  instruction  is  agreeably  con- 
veyed, i's  necessarily  didactic  tone  being  softened  by 
the  hi'troduetion  of  pleashig  narratives  and  anecdotes. 
The  rules  of  li  e  constitute  the  subject  of  the  first  vol- 
ume, and  they  find  enforcement  by  lively  biographies 
and  other  accounts  of  'Patient  Boys'  in  the  second 
We  heartily  commend  the  books  to  parents  and  pre- 
ceptors, d«eming  them  well  adapted  to  influence  to  most 
excellent  ends  all  who  may  read  thorn."— Wolver- 
hampton Chronicle. 

"  Patient  perseveriu'*  labour  wil    do  almos 

au"  things.  *  Every  good  thing,'  says  an  admirable 
Itiilian  proverb,  'comes  to  the  man  that  can  wait' 
Not  wait  in  idleness,  but  wait  in  activity,  not  anxious 
to  gather  his  fruit  ere  it  is  ripe,  or  form  his  garland  ere 
Its  leaves  be  grown.  This  is  the  sensible  and  correct 
moral  the  works  of  Pamphilius  arc  inteiuled  to  convey, 
and  the  truths  this  teachlug  embodies  are  sustained  by 
arj^menta  and  illustrations  which  are  equally  apt  and 
conclufive."— SuN]>AT  Times 

"  The  wistiora  of  the  ancients  is  here  pleas- 
antly served  up,  and  precepts  of  golden  value  preserved 
to  refresh  the  memory  and  guide  the  conduct  of  man, 
for  *aprect'pt  tlMit  has  taken  root  in  tlie  heart  may 
change  the  whole  current  of  man's  life.'  Youth,  as  the 
age  for  Improvement,  is  especially  adm:)nished  and 
addressed.  '  The  seed  of  divinity  is  sown  within  us, 
and  if  the  mind  is  well  cultivated  the  fruit  will  answer 
the  original :  if  noi,  like  the  nettle,  it  will  ran  to  weeds." 
— MoitNiNO  Advertiser. 

"  If  succeeding  volumes  are  as  well  handled 

and  as  pertinertto  their  subjects  as  the  two  bcfoie  us 
the  work,  as  a  whole,  is  ceitain  to  become  popular.  As 
a  proof  of  our  own  appreciation,  we  cordially  recom- 
mend 'My  Library  to  the  notice  of  our  readers,  and  all 
who  have  youths  to  instruct" — Era. 

Ward,  Lock,  and  Tyler,  158  Fleet  street ;  and  107 
Doraet  street  Salisbury  square. 

nECISION     OF     CHARACrER.— 

JL/    See  Economy  op  Li/e. — ("  My  I,ibr.iry."  Vol.  I.) 

INDliCISION.— See  Ecosojir  of  Life.— ("My 
Librarj'."  Vol.  L) 

SECB.ET  OF  SUCCESS  IN  LIFE.— See  Ecokomt 
OF  LiPH. — ("  My  Librarv,''  Vol.  I.) 

RUDOLPIIE,  the  Yonn?  Aspirant— See  PATltST 
Bov.^.— ("  My  LIbrai-y,"  V..1.  II.) 

rATlESCE  IS  OENIUS.— See  Patiest  Boys.- 
('  My  Library,"  V..1.  II.) 

"  My  Library'  wlll  be  a  boon  to  the  rising  genera- 
tion. 

Sixpenny  Volumes. 
Ward,  Lock,  anil  Tyler,  Fleet  street 

Just  published.  Is..  Illustrated,  aeconil  iiuttion 

THE  HEAD  AND  HEART  LEGACY. 

JL  "Possesscdof  allead,  anda  Heart,  and  a  business 
education,  1  should  not  be  grieved  did  circumstances 
compel  nie  to  take  thee  by  the  shoulder,  pat  thco  on  the 
back,  bless  thee,  put  £.50  in  thy  pocket,  and  say  to  thee. 
Go,  my  son,  thou  art  a  rich  man,  wherever  thou  gocst 
prosperity  wU  be  In  thy  track.'  "— Ukad  asu  Ukaht 
Lesacy, 

OriNioss  OF  Tim  Press. 
The  book  is  clear  and  simple,  highly  moral  In  tone, 
and  most  encouraging  to  the  y  >ung  aspirant.  It  Is 
Interesting  as  a  biugrapbical  skot.h  of  a  life  struggle, 
and  contains  many  observations  on  men  and  manners 
which  It  would  be  proOtahle  (or  every  one  to  know  who 
has  the  least  ambition  or  desire  of  havinic  a  soul  above 
hU  buttons,  and  a  good  account  at  the  bank." 

"The  author  of  this  legacy  has  put  together  some 
Tery  touching  stories  of  his  chequered  life  Intending  to 
stimulate  the  rising  generation  to  good  conduct  und 
h'  nuurable  deahng,  by  showing  how  an  untaught  boy 
rose  step  by  step  to  a  high  position.  He  enjoins 
patience  and  visllanoc,  honesty  and  sobriety,  in  every 
path  of  life,  and  teaches  wliat  is  so  little  practi.ed— that 
a  man  should  do  wh»t  kls  hands  Bud  for  him  todo.  The 
1CS900S  are  alike  honourable  to  the  head  auJ  heart  of 
the  writer." 

"Utsidca  Uw  autobiographical  sketch,  Pamphlliu 
•Dpi'Ues  a  varied  ol  spirited  literary  specimens,  the 
pri,  cipol  of  which,  ho»-evor,  is  an  ingenious  manual  of 
Frt  ncii  Gran  nar,  as  used  by  the  author  wlieli  tcaciier 
o.'  the  Irinch  language,  designed  (or  the  use  o(  seli- 
iusiructioi.' 

War  J,  Locke,  and  Tjlcr,  158  Fleet  st  cet. 


Price  28  Od,  printed  on  tinted  paper,  handsomely  bound 
with  gilt  edges, 

THE    ECONOMY  OF    LIFE, 

AND 

PATIENT    BOYS. 


EXPLANATION. 

Animated  by  a  desire  to  further  the  interests  of  the 
young,  and  encouraged  by  private  opinion  and  by  the 
powerful  voice  of  the  Press,  which  affirm  th  it  th,; 
"Economy  of  Life"  nnri  "Patient  Boys"  (two  works 
which"  Inaugurate  "MY  LIBSAKY")  are  admirably 
adapted  to  stimulate  youth  to  exertion  and  awaken  in 
them  a  laudable  ambition  *  »  •  "that  the  'Ecosomy 
op  I  III '  is  an  Invaluable  practical  Guide  for  youth, 

•  •  ♦  "  that  the  advice  and  illustrations  and  reflictions 
given  make  it  a  nmltum  in  parvo  of  moral  instructiun 
of  a  marvellous  nature,"  •  •  *  "that  the  maxims  for 
the  Grivernment  of  Life,  with  practical  illustrations, 
cannot  fail  to  be  higlily  profitable  to  the  young,  and 
that  adults  may  benJiit  largely  by  their  porus  ,1,  •  •  •■ 
"  that  the  advice  and  illustrations  are  equally  apt  and 
conclusive,  and  calculated  to  have  a  life-long  intluence 
upon  our  children,"  •  »  •  "  that  we  heartily  commend 
these  books  to  parents  and  preceptors,  deeming  them 
well  adapted  to  Influence  to  most  excellent  ends  all  who 
may  study  them,"  *  *  ♦  "that  It  is  s  Idom  that  so  much 
good  sense  is  seen  in  so  small  a  compass,"  *  •  •  "that 
the  author  does  not  lecture  his  pupils,  but  endeavours 
to  entice  them  Into  the  gool  path  which  shall  lead  them 
to  honour  and  respect,"  •  •  •  "that  kindness  and  good 
feeling  run  Uke  veins  of  gold  through  every  stjry, 

•  »  «  "that  eveiy  page  Is  studded  with  useful  anil 
genial  bints  and  encouraging  advice  to  young  men," 

•  •  •  ''that   the  'Economy  op  Life'  and   'Patient 

Boys  '  must  prove  a  boon  to  the  rising  g^jnerntiou.  ' 

Encouraged  bv  such  powerful  voices,  and  by  private 
opinion,  that  "if  the  "  Economy  op  Life  "  and  Its  com- 
panion, "  Patient  Boys,"  were  producad  in  a  neat  form 
they  would  be  useful  on  the  drawing-room  table  (or 
casual  perusal,  as  well  as  on  the  shelves  o(  the  library 
for  a  book  of  reference,  we  have  been  induced  to  reprint 
them,  and  place  within  moderate  reach  .t  hiixisomo 
Tolume  as  a  New  Year's  Gift  fiom  a  Fathek  to  a  Son, 
a  Gdakdian  to  his  Waed,  or  a  Scuoolmasiek  to  his 
PoplL.  EUITOR. 

Ward,  Locke,  and  Tyler,  158  Fleet  street. 
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Y     NEW     YEAR'S     GIFT 

TO  MY  SON. 
By    PAMPHILIUS. 
"MY  GIFT"  comprises  Three  Works  :— 

1.  THE  HEAD  AND  HEAUT  LEGACY. 

2.  ECONOMY  OF  LIFE. 

S.  PATIENCE  IS  GENIUS 

The  Opinions  of  the  Press  arc:  — 

"MY  NEW  YEAR'S  GIFT  TO  MY  SON." 

"'MY  NEW  YEAK'S  GIKT'  is  admirably  adapted 
to  stimulate  youth  to  e.Kerlion  and  awaken  In  ihein  a 

laudaWeamb.-tion." "MY  NEW  YEAR'S  GIFT ' 

is  an  invaluiible  practical  Guide  for  youtn i  ho 

advice  and  illustrations  and  reflections  given  make  It  a 
multum  In  parvo  of  moral  Instriic.ion  of  a  marvell  lUS 

nature"     "The  maxims  for   the  Government  of 

Life  with  practicsl  llUistratinns,  cannot  f  jil  to  be  highly 
nroli'table  to  the  young,  and  adults  may  nenefit  largely 

by  their  pcmwl." "The  advice  and  Illustrations 

areiquallyapt  and  conclusive,  and  caLulated  to  have 

a  llfe-inni'  Influence  upon    our  ch  Idren." "We 

heartily  corauicnd  this  Gift  to  Parents  and  Precerlor.4, 
(te  ml.ig  itwellaUaped  to  influence  to  most  excellent 

ends  all  »ho  may  ^tudy  It." "It  is  seldom  thai  so 

much  good  sense  is    ecu  in  so  small  a  compass 

"  The  author  does  not  lecture  his  puiiils,  but  en  eavours 
to  eiitii  e  them  Into  the-  good  pa  h  wliich  shall  lead  them 

to  honour  and  lespecL" "  Kindness  and  good  fcel- 

In;  run  like  veins  of  gold  through  every  siory.  ......... 

"  Every  page  is  3  udded  with  useful  and  genial  hints 

and    encouraging  advice  to  young  men." "MY 

NEW  YE.\U  S  GIFT    must  prove  a  boon  to  the  nswg 
generation,  a  il  is  certainly  one  of  the  best  New  ■)  ear's 
Gifts  tlnit  could  bo  presented  by  a  Father,  or  a  Teacher 
or  a  QuariUi.n  t.i  voung  men  lor  a  New  Year  s  Gift. 
London:  VlitucandCo.   26  Ivy  lane,  E.C. 


UDUCATJON      in      GERMANY.— 

£t  ANlJLO-OEIlMAN  ESTABLlSUMENr,  Bonn- 
on-the-lthine,foimdcd  in  1S47.— Herr  THO.MAS  pre]  jres 
Voung  GeuUenien  lor  tne  Army,  Navy,  Civil  ^er.-ic8, 
and  Mercantile  pu  3  nits.  Orman  and  French  only  ale 
spoken  in  the  establishment,  where  the  Pupils  enjoy  an 
the  comforts  of  an  English  home.  The  highest  re- 
iorenees  given.— For  particulars,  a|,ply  to  tne  Director, 
VHI'.OlIORE   ^HOMA.^.  Banmschnle  AIMc.  Bonn. 

WESTERN    GRAMMAR   SCHuOL, 

11  Urompton,  S.W.,  in  union  with  Kings  College, 
Londoiu—The  system  pursued  at  this  scnool  is  eminently 
oraciical.  and  calculated  to  j.repare  pupils  for  the  com- 
petitive examinations  and  the  various  pursuits  of  life. 
Tiuee  pupils  successfuliy  passed  the  O.\.lord  Local 
Examinations  this  year  The  Head  Master  takes  a  few 
biarders.  — For  terms  and  prospectus  apply  at  the 
sch  'Ol. 


nOLLOWAYS    OlNTxMENT     AND 

11  PI..LS.— Bid  h.alth  maac  good.  Thousands 
ijave  die  1  during  th  last  two  montlis  In  excess  o(  the 
average  because  tncv  had  neglected  to  puriiy  the  blood 
after  tno  l.te  long  win  er.  Every  invalid  sli  uld  be  ac- 
qu.ined  with  thj  virt.ies  <n  HoUoway  8  uicstimahle 
Pills;  their  puritiig,  r,gulatlg,  ^trougtheulug,  and 
aperient  qialilies  sho.ild  Oe  iri.d  oy  all  persons  ma 
delicate  and  precario  s  .-tate  of  healtli.  these  Pills 
expel  all  11  ixiou  humours  from  tUe  sysleii,  improve 
the  appetite'  .on  ml  tin  tiiiestion,  promote  t^e  secretion 
of  liealthy  bile,  and  legiilate  ihe  bowchi.  llollowoy  s 
lills  act  admi  ab  y  as  a  t  .nic  to  fra  nes  wh  .so  n  rvos 
have  been  Shalt,  n  bv  p'cti»cted  inelis-osition,  or  whose 
l.raini  nav..  been  overwrought  by  study  or  u.prLSsed  by 
xce:sive  Indulijeuce. 


PANDLRS.  — A     HINT    TO 

\J  PURCIIASKKS.— Do  not  make  sure  that  you 
know  what  price  you  are  paying  per  pound  for  your 
candles  until  you  hive  stripped  tnem  an'i  put  them  in 
th  •  scale.  Some  candles  are  right  weight  without  the 
wrappers,  some  with  nioderately  thick  wrappers,  some 
with  very  thick  wrappers,  anj  soms  are  not  nearly 
rij?ht  weight  with  wrappers  however  thick.  PRICE'3 
"GOLD  MEDAL  FALMrTINE."  "SHKRWOOD 
PALMin.NM:,"  "BELMON'T  SPERM,"  and  "BEL- 
MOaN'T  "WAX,"  "BEST."  "No.  2."  "No.  V"  ani 
'•BATTERSEA"  COMPOmTES.  "PRICE'S  PARAF- 
FINE."  aTid  "BELMONTINE,"  and  all  the  other 
caniles  of  Price's  Patent  C  mdie  Company,  Limited,  arc 
full  weight  without  the  wrappers. 


pANDLES— IF    YOU     DO     NOT 

Vj  want  your  candles  exclusively  for  show,  but  with 
pleasantt.essof  appearauf-e  require  excellence  of  burn- 
ing buy,  "PRICE'fi  GOLD  MEDAL  PALMITINE," 
or  their  "SII(!:RW000  PALMITIMB,"  or  their  jro -d 
old-fashioned  "  BELMONT  SPERM."  or  "  BELMONT 
WAX."  or  their  •'  BEST."  "  No.  2,"  **  No.  3,"  or  "  BAT- 
TEUSEA"  C0.\IP03ITE,  in  preference  to  the  finest 
and  most  transparent  ParafTiHe  candles.  But  if  you 
must  have  ths  extreme  transparency  of  pure  Paraffine, 
"PRICE'S  PARAFrlNE"  oftheir  "BELMONTINE  ' 
will  give  it  to  jou  in  perfection,  and  at  a  more  mode- 
rate price  than  is  usually  charged  for  any  oiher  really 
lirs  [-class  Parafilne  candles. 

The  new  toilet  soap  '-PRICE'S  SOLIDIFIED 
GLYCERINE."  contnining  ha!f  its  weijiht  of  their 
concentrated  distilled  Glycerine,  should  be  in  general 
use  Iti  every  house  before  the  winter  comes  on,  because 
of  its  admirable  eff  cts  in  preventing  chapping  of  the 
haniJg  and  face.  In  every  house  there  ought  also  to  be 
one  of  the  sealed  bottles  of  their  concentrated  Distilled 
Glvcpritie,  known  everj'where  as  "  PRICE'S  GLYCE- 
RINE," and  prescribed  by  the  most  eminent  medical 
men  abroad  as  well  as  at  home,  as  the  one  only  Glyce> 
rine  for  medicmal  use,  whether  exteroally  or  internally. 

PRICE'S  FANCY  SOAPS  of  the  different  sorts 
usually  made  are  excellent,  and  command  a  constantly 
increasing  sale.  The  "  Solidified  Glycerine'"  spoken  of 
aoove  is,  however,  the  one  fancy  soap  to  use. 

"  PRICE'S  NEW  PATENT  NIGHT  LIGHTS,"  for 
burning  in  the  wide  glas-^es,  are  believed  to  he  the  very 
best  Nitiht  Ligliti  made.  *'  PRICE'S  CHILDS' 
NIGHT  UGlirs,"  for  burning  without  glaases,  and 
their  different  sorts  of  "  CHAMBER  CANDLES"  are 
so  well  known,  and  so  g.  uerally  used  and  appreciated, 
as  not  to  need  any  special  notice  here. 

THEATRE      ROYAL,      ADELPHI. 

X     Sole  Preprietor  and  .Manager— Mr  B.  Webster. 

Directress — Mrs  Alfred  Mellon. 
Great  success  of  the  new  and    original  Drama,    by 

Charles      Dickens     and     Wilkie     Collins,    of     NO 

THOROUGHFARE.    Mr  Fechter  and  Mr  Benjamin 

Webster. 

Monday,  and  during  the  week,  UP  FOR  THE  CAT- 
TLE SHOW.  Mr  O.  Belmore,  Miss  Emily  Pitt,  aud 
Miss  Harris.  After  which,  at  8,  NO  THOROUGH- 
FAUli.  Mr  Fechter,  Mr  Billngton,  Mr  H.  Neville, 
Mr  G.  Bcbnore,  Mr  R.  Phillip',  and  Mr  Beniamlu 
Webster;  Miss  Carlotta  Leclerq,  Mrs  Alfred  Mellon 
Mrs  Billhi;t„u,  Mrs  H.  Lewis,  &;.,  &c     Commence 


R 


OYAL  MARYLEBONE  THEATRE. 

Under  the  Management  of  Mr  Albert  Montgomery. 
Tiir-e  minutes  walk  from  Edgware  road  station. 
Triumphant  success  of  the  Grand  Conic  Pant  mim*', 
LITTLE  HO  i'KKl\  WHO  LOST  HER  SHEEP;  OR. 
HARLEQUIN  JACK.  AND  THE  OGRE  OF  THE 
BRAZEN  (ASTLE.  Written  by  Frederick  Maecabe, 
Esq.  Clowns,  Harry  Endershon  i-nd  the  Great  Little 
Dolphin.  Puntaloon.  Mr  E.  Travers.  Columbine,  Made- 
moiselle Estra.  Harleiiuin,  Mons.  Laurett  *.  Gorgeoui 
scnery,  splendid  dresses  and  appointments,  every 
evening  at  7  o'clock.  Prices  of  admission— Boxes, 
Is  6d;  side  bo.\es  and  stalls  (newly  en  hioned),  Is; 
pit,  6d;  gallery,  4d;  private  boxes,  lOs  6d. 


PHRISTMAS    HOLIDAYS, 

\J  Cora-pencing  Monday,  December  2)rd. — THE 
Ni;W  PRETENDED  MANIFESTATION.S  fioin  the 
SPIRIT  WORLU  are  considered  fully  in  Professor 
Pepper's  new  Lectu  e  Entertainnien'.  entitl,*-!.  FARA- 
UAiS  DISCOVERIES  AND  THEIR  RESULTS: 
being  Real  Science  as  contrasted  with  Unreal  Science, 
called  Spiritual  Man  fcstationt.— Mr  Thoui.>s  Tobin  and 
Hrofe.*sor  Pepper  are  the  sole  inventors  aud  patentees, 
and  the  title  is  regiilered  at  Stationers'  Hall  The 
Pretty  Old  BaUad,  THE  BABES  IN  THE  WOOD,  a 
Standing  Cauiiou  to  Fathers,  Tender  Mothers,  and 
Guardians.  Writ'on  and  Musically  rendered  by  Mr 
Dainer  Cape.  The  new  Optical  Dloramx  Scenery  de- 
signed by  Mr  White  and  eiecuted  by  Mr  Hills.  The 
Scene  in  the  Wood  with  the  Birds  bringing  Leaves  to 
cover  the  Children,  designed  and  executed  by  Mr 
O'C mnor.  The  Op  ical  effects  rcriving  Ih-  favourite 
Illusion, '•  The  Cherubs  Moating  in  the  Al,"  designed 
and  execu'ed  by  .Messrs  Peeper  and  lobin.  Wonderful 
api-earance  ,  f  a  Laughin,;  and  Crying  Moon.  New  and 
Astounding  lUu^tiations  in  MOl'KRN  MAGIC,  by  .Mr 
James  Matthews,  tlie  Polytechnic  MagicLon.  During 
the  Illustrations,  'Simebody's  Head  will  be  cui  off!" 
The  New  and  exquisitely-funny  Ventiiloqulal  Enter- 
tainment, by  Mademoiselle  Cava  ho,  who  wi.l  Introduce 
an  INFANTINE  B.\1'TLE  OF  PRAGUE,  with  the 
tfc eanis  ef  the  Wounded  ;  and  plent .  of  other  Fun. 
AUVSalNlA  and  the  ABVSSINIAN  EXPEDITION, 
bv  Ihomas  Bsines,  Esq.,  F.R.U.S.  Paris  Exhibition 
aiil  the  Exhibition  of  Machine-made  Jewell  ry,  by 
Edwin  W.  Streeter,  Conduit  street  Eu^ageiuent  of 
Madame  WlMey  in  "Lurlei:"  Mr  John  Millaril  wlU 
lead  the  Poem.  With  the  Newest  Ghost  ami  Siiectre- 
saiplc  elVects  (J.  H.  Pe.iier  and  Henry  Dirck-,  joint 
Invei  tors)  The  ■  utomatic  Leotard  (F.  S.  Pihler  and 
J.  II.  Pepper,  joint  inventor.-).  Dugwar^tlt.  renowned 
hid  an  J  uggler. 

ItOYAL  POLYTECHNIC. 
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EXCISE. 
Quantities  of  the  several  Articles  charged  with  Duties  of  Excise,  and  Frco  of  Duty  ;  the  Quantities  Kxportcd ;  and  the  Quantities 
Retained   for  Home  Consumption  in  the  United  Kingdom  in  the  Year  ended  December  31,  1866,  ctinipared  with  the  Year  1863. 


ARTICLKS. 


Charged  with  Duty  and  Free  of! 
Duty. 


1865 


England  AND  WALES. 


Chicory 


.cwts 


Malt— Charged  with  duty bushels) 

Used  in  beer  exported  (estimated) j 

Free  of  duty  for  distillation  and  exportation    

—  for  feeding  cattle    


Total 


Spirits — Charged  with  duty  .... 
free  of  duty  for  exportation 


.gals 


Total 


1860 


10,247 

44,168,629 

523.156 
55,321 


Exported  to  Foreign 
Countries  oD  T>rawbw;k..RctaiQedfor  Conramntion  in  tho 
and  Free  of  Duty.     I  United  Kiugdom. 


1865 


18,534 


47,263.666;!  (238.904 

500,638;      217,960 
12,131|i 


1866 


1865 


10,24; 

554,789   1    ■.,„„„. 
1,298,063   J    4A658,715 

112,458jj  305,196 

...       I  55,321 


1866 


44,747,106 

9,082,396 
511,242 


47,776,4351 

9,515,0381 
341,666 


Sugar  (home  made) cwts 

Used  in  Brewing  

—      Distilling 

Molasses  used  in  Distilling 


Scotland. 


Malt— Charged  with  duty bushels  \ 

Used  in  beer  exported  (estimated) ) 

Free  of  duty  for  distillation  and  exportation..... 


Total 


Spirits — Charged  with  duty 

Free  of  duty  for  exportation 


gals 


Total 

Sugar  used  in  Brewing    .... 
—  Distilling  ..., 

Molasses  used  in  Distilling 


9,593,6;)8 

1,581 

52,774 
2,486 
6,043 


2,362,908 
3,503,603 


5,866,511 

7,378,931 
2,510,219 


1,727,874|  l,965,310l{      43,019,232 

,940  K 

Ml 


215,131 
511,242 


9,850,704 

[ 

281 

1,414,000' 

4,371 1 

22,402 


2,554,288 

I 

3,193,366 


726,373 


184,940] 
341, 


18,534 

45,410,814 

388,180 
12,131 


526,606,'! 


) 


5,747,654! 

7,691,760j 
232,456 


Ireland. 


Malt— Charged  with  duty bushels) 

Used  in  beer  exported  (estimated) J 

Free  of  duty  for  distillation  and  exportation   


Total 


Spirits— Charged  with  duty 

Free  of  duty  for  exportation  ...«. . 


°;ale 


Total 

Sugar,  used  in  Brewing 


9,889,150 

1,792 

2,74) 

17,719 


2,414,960 
634,528 


7,924,216 

1,957 

63 

58,935 


3,049,488 


5,258,232 
612,139 


j      2.163,5 


269 
641.965 


(    21,236        24,093 
X  157,767i     179,208 


l,612i 


8,596 


180,615  211,897| 

I 

498,443  411,(!84! 

2,510,219!  232,456 


8,867,266 


1,681 

52,774 

2,486 

6,043 


2,183,905 
3,501.991 


3,008,662!      643,540!! 


45,811,125 
9,330,098 


28 

1,,!  14,000 

4,371 

22,402 


2,350,987 
8,184,770 


8,487 


3,105,234;:         8,487 


5,910,061 
2,832 


United  Kingdom. 


Chicory 


.cwte 


Malt-Charged  with  duty bushels) 

Used  in  beer  exported  (estimated) ) 

Free  of  duty  for  distillation  a  nd  exportation    

for  feeding  cattle   


Total 


Spirits— Charged  with  duty..... 
Fr*e  of  duty  for  exportation 


lali 


5,870.371 
724 


10,247 

48,946,497 

4,661,287 
.')5,321 


53,663,105 


5,912,893 
2,080 


18,534 
52,281,223 


7,242 


7,242' 


159 


4,409 


612,139  2,832 


5,685,896 


6,880,488 

1.792 

2,741 

17,719 


2,406,473 
634,528 


5..535,757 


7,280,676 


1,957 

63 

58,935 


2,456,027 
641,965 


612,298  7,331 


260,140 
1,437,264 
4,335,969i|      219,572 

12,131  ... 


56,629,323;   1,916,976 


21,719,5591      23,116,859!     713.733 
3,633,6W|  576,954;!  3,633,600 


Total 


Sugar  (home  made) . 

U..ed  in  Brewing  . 

_       Distilling. 

Molasees    


.OivtsI 


25,353,159 

1,581 
55,290 

5,227 
23,762 


23.693,813;  4,347,333 


28 


1,418,037 

4,434 

81,337 


3,041,001 

6,258,073 
724 

...       i|  10,247 

'l 
578,88211 1   47  249,093 


3,097,992 
5,905,562 


1,484, M3 
121,054! 


i5,905,i 
5,905, 


4,441.715 
55,321 


2,184,449;       51,746,129 


562 
i,080 


18,534 


.'iO,2l7,82« 

4.214,915 

12,131 


600,523 
576,964; 


21,Oi).),«J» 


1,177,477|] 


i 


1,581 
5.5,-200 

5,227 
23,7621 


54,444,874 
22,5t6,.186 

22,516,336 

28 

1,418,0.17 

4.434 

8I,;J37 


Nor^^lThU  ^coant  .hows  the  quantities  of  spirits  retained  for  .11  parposea  of  home  oon.umption. 
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EXPORTS     OF    BRITISH  AND    IRISH    PROJJuUK    AND 

MANUF  AC  TURKS, 

An  Account  of  the  Declared  Value  of  Uritish  and  Irish  Produce 
and  Manufactures  Exported  from  the  United  Kingdom  to  each 
Foreign  Country  and  British  Possession  in  the  Yt-ar  ended 
Dee.  31,  1866,  compared  with  the  Year  1865, 

Countries  to  which  Exported.  1865,  1S66.       i 

Foreign.  £■  £  | 

Russia,  Northern  ports 2,588,354     ...     2,676,887  - 

—  Southern  ports  :i34,652     ...        402,710  | 

—  Ports  on  the  North  Pacific...  ...  ...  13,634 


Sweden 

Norway    

Denmark  Proper 

Iceland,  &c 

Prussia ■ 

Schlc^wig,  Holstein,  and  Lauenburg.. 

Hanover  - 

Mecklenburg  Schweriu 

Oldenburg  and  Kniphausen 

Hanse  Towns 

Holland    - .' 

Belgium    

France  

Portugal,  Proper  ,, 

Azores  

Madeira     

Spain     

Canary  Islands 

Italy  : — Sardinia  (inc.  the  Uland) 

Tuscany    

Naples  

Sicily    

Adriatic  Ports  of  Ancona  and  the 
Romagna 

Venetia    


2,923,006 

903,307 

677,007 

1,250.434 

13978 

2,0!)5,320 

147,302 

399,499 

77,008 

59,887 

15,llG,6r,8 

8,137,753 

2,935,833 

9,062,095 

2,066,037 

82,211 

64,592 

2,177,446 

177,521 

1,526,921 

1,128,259 

1,475,628 

868,200 

308.795 
153,749 


5,461,.552 

Papal  Ports  on  the  Mediterranean...  12,888 
Austrian  lerritories : — 

lUjria,  Croatiii,  and  Dalmatia 724  648 

Greece  (exclusive  of  theloni^in  Islands)  582,299 

Ionian  Islands 436,191 

Turkey,  European  4,961,731 

Natolia  or  A^ia  Minor 694,063 

VVallachia  and  Moldavia  182,238 

Syria  and  Palestine 1,334,902 

El  Hedjdz  &  Ports  on  the  Euphrates 

or  the  Persian  Gulf    22,036 

Egypt  5,990,943 

Tunis    102,077 

Algeria 12,363 

Morocco    270,474 

Western  Africa  (Foreign) 640,433 

Cape  Verd  Islands  21,542 

Eastern  Africa    60,328 

Madagascar    

Arabia,  Native  Territories 305 

Ptr-oia  16,243 

Dutch  Possessions  in  India  (Java,  &c.)  927,755 

Philippine  Islands  95,),300 

Siam 34,854 

Ciicliin  China,  Caml)ija,  aid  Tonquin 

China  (exclusive  of  Hong  Kong)  3,603,595 

Japan ..  1,576,794 

I^lan<l8  in  the  Pacific 36,274 

Cuba  and  Poito  liico 2,193,677 

Othtr  Forei>;n  West  Indies,  ino  uding 

llayti  ana  St  Domingo 1,166,274 

United  States  : — Ports  on  the  Atlantic 

—Northern    20,339,299 

Southern  .390,214 

Ports  on  the  Pacific 498,443 

21,227,956 

Mexico 1,896,895 

Central  America 138,141 

New  Granada 2,371,333 

Venezuela    389,434 

Kcuador 28,685 

Peru 1,185,756 

Bolivia 997 

Chili    1.601,987 

Brazil  5,654,920 

Uruguay  812,861 

Argentine  Confederation  1,950,892 

Patagonia 65 

Total  to  Foreign  Countries     117,628,615 


3,093,231 

827,794 

855,208 

,     1,191,112 

8,654 

121,040 

1,800,412 

77,592 

174,884 

.38,145 

,  13,574,853 

,     8,991,108 

2,871,386 

11,696,016 

1,992,902 

129,695 

81,713 

2,093,015 

243  493 

,     1,944,8.50 

1,257,511 

.     1,392,917 

712,815 

344.172 
169,265 

6,821,530 
14,853 

911,267 
418,498 
43.3,375 

5,399,206 
926,753 
185,598 

1,561,196 

23,810 

7,540,504 

71,987 

15,636 

191,076 

601,368 

34,164 

53,054 

14,355 

2,772 

27,651 

1,723,659 

918  250 

4,088 

940 

5,106,102 

1,447,070 

138,426 

2,236,903 

1,425,404 

26  261,074 

1,421,420 

801,652 

28,484,146 

1,282,698 

154,409 

2,947,676 

410,3t;0 

43,8  lo 

1,354,697 

12,907 

1,852,436 

7,223,794 

1,40-%  1 7+ 

2,844,306 


.135,125,124 


Countries  to  which  Exported.  1 864. 

£. 

British  Possessions  : — Heligoland 326 

Channel  Lslands 752.269 

Gibraltar 1,120,847 

Malta  and  Gozo 631,904 

Ionian    Islands   * 

Western  Africa  (British)    402,969 

Ascension.. - 7,791 

St  Helena 46,096 

Cape  of  Good  Hope  (inc.  Kaffraria)...  1 ,477,860 

Natal 223,200 

Mauritius 597,3.54 

Aden 45,619 

India: — Bombay  and  Scinde 6,699,536 

Madras     1,650,040 

Bengal  and  Pegu  9,910,837 


18,260,413 

Singaporeand  the  Eastern  Straits 1,440,118 

Ceylon 687,189 

Hong  Kong 1,548,698 

Australia: — West  Australia 112,511 

South  Australia 1,506,514 

Victoria    ..  5,727,9.52 

New  South  Wales 3,571,133 

Queensland 595,851 

Tasmania 231,436 

New  Zealand  1,593,844 

13,339,241 

British  North  America  4,707,728 

Bermudas     62,657 

British  West  India  Islands    1,946,610 

British  Guiana 738,906 

Belize  (British  Honduras) 160,033 

Falkland  Islands 9,282 


1865. 
£ 
93 
492,998 
1,137,031 

65.3,284 

« 

532,117 

8,518 

42,179 

1,226,663 

172,236 

569,335 

05,400 

6,491,857 

1,7.39,2.^5 

11,726,200 

19,9.57,342 

1,989.465 

1,083.012 

2,397,933 

110,733 

1,463,453 

6,216,901 

2,916,400 

532,996 

245,686 

2,177,081 

13,602,650 

6,830,040 

40,039 

1,947  6.50 

733,096 

142,848 

17,672 


Total  to  British  Possessions 48,207,110 

Total  toForeign  CountriesA  B.  Poss...lG5,835,725 

*  See  under  Foreign  Couniries. 


..  53,702,661 

.188,827,785 


VESSELS  EMPLOYED  IN  THE  FOREIGN  TRADE  OF  THE 
UNITED  KINGDOM. 

An  Account  of  the  Number  and  Tonnage  of  Vessels,  distin^ilshlni?  their  Nationality, 
■which  Entered  Inwards  and  Cleared  Outwards  with  Cargoes  (including  their  re- 
pented Voyages)  in  the  Year  ended  Dec.  31,  I860,  compared  with  the  Years 
1864  and  1865. 


Entehed. 

Nationality  of  Vessku. 

1864          1 

1865           1            1866 

British :— United  Kingdom  and  Do- 

pendoncies 

Foreign  

Sliipfil  Tiinitflue 
249Gi    78126 i4' 
1714(;,  34S9(i62 

Sliips  Tonnaffe  Ships  Tonnrfire 
2-)8Sl    ,S.3.>.si:6S    27382   !i2US99 
lS629i  3S06185,  19007    40iili94 

Totll  42108  11312286:  44-nO  I21e:4253    483S9  13275893 


Foreign  of  each  Nation: — Russian  ... 

Swedish 

Norwegian 

Danish    

Pni!jsian 

Schleswig,  Holstein,  and  Lauenburg. 

Mecklenburg  and  Oldenburg  

Hiinovcrian    

Hanse  Towns  

Dutch 

Belgian 

PYeiich 

Spanisli 

HortuL'uesc    

Italian — Sardinian ». 

Tavo  Sicities '. 

Austrian 

Greek 

Otlier  European  Countries    

United  .States  of  America  

Otlier  Countries  in  America,  Africa, 

or  A><ia   


683! 
12.33i 

39871 
2731 
1018 

"420; 

584 

857 
13411 

503! 
25231 

319 

nil 

395i 

112 

2531 

411 

8I! 

429! 

171 


23709 

20069 

869119 

57102; 

207510 

96232 

58495 

183302 

176881, 

85119 

2'2456 

106140; 

238831 

110»95| 

26917 

824  3 

11951 

21675 


457273 


522 
1023 
3876 
2125 
1571 
228 
741 
89j 
518 
1-502 
578 
3305 
290| 
l-.'9; 
395 
]3« 
3141 
44! 
245 
343 

281 


17795S 
187638 
874792: 
22f687( 
400421J 

23375I 
I55934I 

8113641 
263862 
192114, 

94259 
3014.'6i 
10/44!) 

251^0 
120597 

33469 
1162.- 

12438 

48532 
362760 


47S 

171594 

1126 

211262 

09r3 

93932 < 

226; 

24 -.488 

1C62 

427937 

313 

311.53 

776 

164509 

871 

82P03 

S29 

311994 

133!) 

174954 

692 

106637 

3017 

281492 

287 

101749 

1U» 

22573 

604 

1623fil 

1  0 

41761 

30l> 

1029  9 

188 

40S 


10177 

f.676S 

431101 


British; — United  Kingdom  and  De- 
pendercies 


28229    8590780    384S0    904.5781    29764    9951721 
19026    3578793    lS7ol!  3T71661    19944    4065245 


Foreign  of  each  Nation : — Russian 

Swedish 

Norwegian — « 

Danish 

VrusMan 

Schleswig,  Holstein,  and  Lauenburg. 

MeclileiitiUrg  and  Oldenburg  

Hanoverian  

Hanse  Towns   

Dutcli » 

Beliilan  .».. 

French 

Spanish 

I'ori  UKUCse   M 

Itaruiu — Sardinian  

IVo  Sicilies 

Austrian 

Grecli 

Otlior  European  Countries    

United  States  of  A mcrica  

Other  Countries  in  America,  Africa, 

or  Asia  m « 


600 
1161 
23«8 
292* 
1125 

"SS3' 

1162 
612 

1384 
447 

4547 
3391 
971 
527 
203 
348 

127 
434 


220093 
186392, 
43«61 

288498' 
286045| 

10359 
98924 

238986 

207646 
79614 

451212 

118709 
22091 

164387 
491  88 

1)9093 
10170 
314.55 

458996 


444! 

927| 
1995; 
23'I9 
1649 

411 

919 
1.".93 

1617 

<>4l! 
412  I 

soil 

lU 

582 

i;2 

366 
54 
147 
394 


Total  47255  12169573  48181,12817442  4970814C06966 

159911 
196  63 
4423!t9 
25i762 
395H48 
65017 
18!>371 
124709 
387319 

97265 
454103 

96972 

2H72 
215509 

58942 

lls;7ll 

9454 

W217 
513614 

8644 


185' 69 
156329 
;i79177 
251129 
406976 

40066 
181 ;S6 
13796M 
3267371 
24479S 
107091 1 
431395! 
l('319ll 

24063 i 
19.5570; 

462091 
131059 

151SS 

32686i 
39T017 


4i6 

1<I68| 
2116 
2367  j 
1606 
655 

g>i 

1467i 

812 
14C3' 

580! 
4V31. 

2o4l 
112 

62li| 
231 

3S9 

36| 

S61 

407 


r 


31       10797.       38,        8726i 
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A  HisTOEY  OP  THB  GipsiEs  ;  with  Specimens  of  the  Gipsy 
Language.  By  Walter  Simson.  Edited,  with  Preface, 
Introduction,  and  Notes,  and  a  Disquisition  on  the  Past,  Pre- 
sent, and  Future  of  Gipsydom,  by  James  Si mson.  London : 
Sampson  Low,  Son,  and  Miirston.  Edinburgh  :  Afenziea. 
If  is  due  to  the  genius  of  Sir  Walter  Scott  that  tliis  inquiry  into 
the  history  and  carefully-concealed  language  and  customs  of  the 
curious  race,  in  which  he  took  so  deep  an  interest,  was  ever 
made,  and  to  his  prudence  that  it  was  never  published.  A  Mr 
Walter  Simson,  living  in  a  district  of  Tweeddale  much  fre- 
quented by  gipsies,  had  his  curiosity  roused  by  the  romantic 
aspect  given  in  "  Guy  Mannering"  to  what  had  before  seemed  to 
him  squalid  and  uninviting ;  he  accordingly  set  to  work  in  earnest 
to  avail  himself  of  the  somewhat  unusual  facilities  he  possessed  for 
gaining  some  closer  knowledge  of  gipsy  life  and  character. 
Under  the  title  of"  Gipsies  in  Fife,"  he  contributed  to  "Black- 
wood's Magazine"  a  few  papers  that  received  the  hearty  appro- 
bation of  Sir,  then  Mr,  Walter  Scott.  "  Your  magazine,"  writes  Mr 
William  Blackwood,  '•  was  sent  this  morning  by  coach,  but  Ihad 
not  time  to  write  you  last  night ;  Mr  Walter  Scott  is  quite  de- 
lighted with  the  Gipsies."  And  again,  "  It  was  not  in  my  power  to 
get  your  number  sent  off.  It  is  a  very  interestingone.  You  will  be 
much  pleased  with  Mr  Scotfs  little  article  on  Buckhaven,  in 
which  he  pays  you  some  very  just  compliments."  A  corre- 
spondence with  Scott  and  a  visit  to  Abbotsford  followed  in  later 
times,  and  by  his  advice  the  publication  of  further  articles  in 
"  Blackwood"  was  abandoned.  Gipsies,  he  urged,  were  tena- 
cious of  their  secrets,  and  a  premature  publication  of  the  know- 
ledge Mr  Simson  had  gained  amongst  them  might  prevent  any 
more  complete  success ;  "  moreover,''  writes  Sir  Walter,  "  they 
are  vindictive,  and  as  the  knowledge  of  their  language  is  a  secret 
which  their  habits  and  ignorance  make  thera  especially  tena- 
cious of,  I  think  your  researches,  unless  conducted  with  great 
prudence,  may  possibly  expose  you  to  personal  danger." 
'  On  this  hint,"  Mr  Simson  was  silent,  indeed,  so  profoundly  so, 
that  if  it  had  not  been  for  his  namesake  (and  we  presume  rela- 
tive) who  has  recently  edited  the  papers  he  left  behind  him  at  his 
death,  the  world  would  never  have  heard  of  his  labours  or  pro- 
fited by  his  secret  knowledge.  The  editor  in  his  preface  tells  us 
thit  "  the  dread  of  personal  danger  there  is  no  doubt  formed  a 
considerable  reason  for  the  work  being  withheld  from  tlie  public ; 
at  the  same  time  our  author,  being  a  timid  and  nervous  man,  not 
a  little  dreaded  the  spleen  of  the  party  opposed  to  the  literary 
.society  with  which  he  identified  himself,  and  the  idea  of  being 
made  the  subject  of  one  of  the  slashing  criticisms  so  character- 
istic of  the  times  ;  but  now  he  has  descended  into  the  tomb  with 
most  of  his  generation,  where  the  abuse  of  a  reviewer  or  the  ire 
of  a  wandering  Egyptian  cannot  reach  him." 

Mr  Walter  Simson's  part  in  the  volume  before  us  would  have 
afforded  little  just  sport  to  the  critics  he  so  much  dreaded,  but 
the  preface  and  introduction,  the  notes  and  the  disquisitions  of 
his  well-meaning  and  zealous,  but  most  tedious  and  long-winded 
editor,  would  have  offered  a  fine  field  for  the  exercise  of  the  keen 
wits  of  Edinburgh  Eeviewers.  Witness  the  following  extract 
from  the  introduction  to  the  preface  that  precedes  the  introduc- 
tion to  the  work:— "Tha  history  of  the  gipsies,  when  thus 
comprehensively  treated  [that  is  by  himself  in  conjunction  with 
the  original  compiler]  forms  a  study  for  the  most  advanced  and 
cultivated  mi.id,  as  well  as  for  the  youth  whose  intellectual  and 
literary  character  is  still  to  be  formed  ;  and  furnishes,  among 
other  things,  a  system  of  science  not  too  abstract  in  its  nature, 
and  having  for  its  subject-matter  the  strongest  of  human  feel- 
ings and  sympathies.  The  work  also  seeks  to  raise  the  name  of 
gipsy  out  of  the  dust,  where  it  now  lies,  while  it  has  a  very 
important  bearing  on  the  conversion  of  the  Jews,  the  ad- 
vancement of  Christianity  generally,  and  the  development  of 
historical  and  moral  science."  Why  hot  also  on  the  squaring  of 
the  circle,  the  discovery  of  perpetual  motion,  and  the  use  of  the 

globes  ? 

The  modest  and  judicious  labours  of  the  first  Mr  Simson  de- 
served a  fairer  destiny  than  wo  fear  awaits  them  now  that  they 
are  buried  in  the  theories  and  set  off  by  the  zealous  advocacy  of 


the  second.  Yet  if  any  one  into  whoso  hands  tliis  book  may 
find  its  way  will  boldly  plunge  at  once  in  m;liiis  res,  avoiding 
scrupulously  all  prologues,  epilogues,  and  notes,  wo  can  promioo 
him  much  amusing  and  out-of-the-way  matter,  and  many 
singular  illustrations  of  gipsy  character  and  modes  of  living. 

The  numbers  of  gipsies  in  Scotland  and  the  degree  to  wLieli 
by  marriage  they  have  interwoven  themselves  with  the  popula- 
tion of  that  country  if  surprismg.  According,  indeed,  to  the 
Kditor's  view,  no  Scotchman  can  feel  secure  that  the  wife  of  liii 
bosom  is  not  a  gipsy,  teaching  in  secret  to  her  children  ihe 
language  and  "  wonderful  story"  of  her  race.  "  Is  not  the  game 
in  the  gipsy's  own  hand  ?"  he  exclaims.  "  Will  the  children  tell 
that  their  mother,  and  consequently  themselves,  are  gipsies  ?  No, 
indeed  !"  Under  the  shadow  of  this  awful  possibility,  then! 
Scottish  fathers  must  be  content  to  dwell,  unless  they  can  induce 
the  despised  race  by  kindness  and  by  the  surrender  of  all  ancient 
prejudices  and  ill-feelings,  to  own  freely  to  their  blood,  and  to 
throw  off  the  mystery  in  which  they  love  to  hide  thei:  selves. 
"  It  will  not  do  for  any  one  to  snap  at  the  heels  of  thia  question  ; 
he  must  look  at  it  steadily,  and  approach  it  with  a  clear  head,  a 
firm  hand,  and  a  Christian  heart,  and  remove  this  stigma  that  ba» 
been  allowed  to  attach  to  his  country.  No  one  in  particular  U 
to  be  blamed  for  the  position  which  the  gipsies  occupy  in  the 
country.  Let  by-gones  be  by-gones  :  let  us  look  to  the  future 
for  that  expression  of  opinion  which  the  subject  calls  for."  Tliii 
ii  the  burden  of  Mr  James  Simson's  exhortations :  we  will  turn 
now  to  Mr  Walter  Simson's  facts. 

As  a  proof  of  the  assertion  made  by  both  author  and 
editor  of  the  wide-spread,  though  hidden,  penetration  of  gipay 
blood  among  the  Scottish  people  of  all  ranks,  Mr  Walter  Simson 
gained  almost  all  his  information  from  gipsies,  under  the  impres- 
sion that  he  also  was  one  of  themselves,  only  a  "  Kiah,"  or  gen- 
tleman gipsy,  who  did  not  wish  to  be  publicly  recognised.  If 
by  some  unwise  confession  of  ignorance,  or  too  eager  a  s-izuro  of 
knowledge,  he  gave  his  temporary  companions  any  suspicions  on 
that  point,  they  were  at  once  reserved  and  sileat,  and 
the  information  which  he  looked  for  "  with  as  much 
solicitude  and  avarice  as  any  one  would  who  had  discovered  a 
treasure  hid  in  hi.s  field,"  was  at  an  end.  Gip.sy  hunting  is,  he 
says,  like  deer  stalking,  so  shy  is  the  game,  and  so  enticing  the 
chase.  One  day,  two  lads  came  to  his  house  selling  baskets,  and 
finding  that  he  could  speak  some  words  of  their  language  at  onoo 
concluded  he  was  one  of  themselves.  "  At  this  moment,  one  of 
my  daughters,  about  seven  years  old,  repeated  in  their  hearing 
the  gipsy  word  for  pot,  having  picked  it  up  from  bcarin;; 
me  mention  it.  The  young  tinklers  now  thought  they  were  in 
the  midst  of  a  gipsy  family,  and  seemed  quite  happy.  "  But 
are  you  really  a  nawken  ?"  I  asked  the  elder.  '•  Yes,  sir,"  he 
replied,  "  and  to  show  you  that  I  am  no  impostor  I  will  give  you 
the  names  of  everything  in  your  house,"  which  in  the  presence  of 
my  family  he  did  to  the  extent  I  asked  of  him.  "  My  speech," 
he  continued,  "is  not  the  cant  of  packmen,  nor  the  lUng  of  com- 
mon thieves." "  Will  you  allow  me,"  saidi,"  to  writedown  your 

words  ?"  "  Oh,  yes,  you  are  welcome  to  as  many  as  you  please." 
"  Have  you  names  for  everything,  and  can  you  converse  on  any 
subject  in  that  language  ?"  "  Yes,  sir,  we  can  converse  and  have 
a  name  for  everything  in  our  own  speech."  I  now  oommrncod 
to  "make  hay  while  the  sun  shone,"  as  the  phrase  nins,  for  I 

knew  that  I  could  only  have  about  an  hour  with  the  gipsy 

In  about  an  hour's  time  he  grew  very  restless.  "  The  true  stote 
of  things"  dawned  upon  him.  "  He  now  became  much  alarmed, 
and  would  allow  me  neither  to  write  down  his  songs  nor  stop 
to  give  me  any  more  words  or  sentences.  His  terror  was  only 
exceed  by  his  mor'illcation ;  and  in  parting'  with  me,  bo  said 
that,  had  he  at  first  been  aware  I  was  unacquainted  with  his 
spee^'h,  he  would  not  have  given  me  a  word  of  it." 

After  a  preliminary  sketch  of  the  earliest  records  oi  the  inva- 
sion of  Europe  by  the  gipsies,  who,  by  the  way,  Mx  James 
Simson  is  convinced  are  the  descendants  of  that  "  mixed  multi- 
tude" who  went  up  out  of  Egypt  with  the  Israelites,  and  who, 
not  being  allowed  to  enter  the  promised  land,  turned  off  from  the 
desert  eastwards,  and  found  their  way  to  Uindostan,  Mr  Walter 
Simson  introduces  his  account  of  Scottish  gipsies  by  the  follow- 
ing curious  letter  from  James  IV.  to  the  King  of  Denmark,  in 
1.506:—"  Anthonius  Gawino,  Earl  of  Little    Egypt,   and  the 
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other  afflicted  and  lamentable  tribe  of  hia  retinue,  through 
a  desire  of  travelling,  and,  by  command  of  the  Pope  (as  he  says) 
pilgriming  over  the  Christian  world  according  to  their  custom, 
had  lately  arrived  on  the  frontiers  of  our  kingdom,  and  implored 
us  that  we,  out  of  humanity,  would  allow  them  to  approach  our 
limits  without  damage,  and  freely  carry  about  all  things,  and  the 
company  he  now  has.  Ho  easily  obtains  what  the  hard  fortune 
of  wretched  men  requires.  Thus  he  has  sojourned  here  (as  we 
have  been  informed)  for  several  months,  in  peaceable  and  catho- 
lic manner.  King  and  uncle,  he  now  proposes  a  voyage  to  Den- 
mark to  thee.  But  being  about  to  cross  the  ocean,  he  hath 
requested  our  letters,  in  which  we  would  inform  your  Highness 
of  these,  and  at  the  same  time  commend  the  calamity  of  this  tribe 
to  your  royal  munificence.  But  we  believe  that  the  fates,  man- 
ners, and  race  of  the  wandering  Egyptians  are  better  known  to 
thee  than  us,  because  Egypt  is  nearer  thy  kingdom,  and  a  greater 
number  of  such  men  sojourn  in  thy  kingdom." 

Forty  years  after  this,  James  V.  published  an  edict  in  favour 
of  John  Faw,  "  Lord  and  Earl  of  Little  Egypt,"  and  of  his 
wandering  subjects,  which  was  soon  replaced  by  fulminations  of 
banishment  or  death  ;  for,  in  an  evil  hour,  a  band  of  these  pious 
pilgrims  of  the  Pope !  fell  in  with  James  disguised  as  a  beggar, 
invited  him  to  join  their  party,  got  drunk,  came  to  the  conclu- 
sion that  the  beggar  was  a  spy,  beat  him,  and  forced  him  to 
carry  their  wallets.  After  some  days  James  contrived  to  let  his 
nobles  know  that  "  the  guid-man  of  Ballangiegh  was  in  a  state  of 
captivity,"  and  ended  the  farce  tragically  by  hanging  two  of  his 
captors,  and  by  issuing  severe  decrees  against  the  whole  gipsy 
race.  Thus  runs  the  tradition  ;  adding,  that  in  memorial  of  his 
vengeance,  whenever,  in  future,  three  gipsies  (or  tinkers)  were 
found  together,  two  of  them  should  be  hanged. 

As  far  as  Mr  Simson  could  discover,  there  are  no  religious 
traditions  among  the  gipsies,  excepting  what  may  be  comprised 
in  their  peculiar  marriage  and  divorce  ceremonies.  While  on 
his  father's  property,  their  behaviour  was  honest  and  harmless  ; 
tiiey  kept  quiet  on  Sundays,  but  they  never  attended  any  reli- 
gious services.  "  I  inquired,"  he  says,  "  very  particularly  of  an 
intelligent  gipsy,  what  religion  his  forefathers  professed,  and  his 
answer  was,  that  the  '  gipsies  had  no  religious  sentiments  at  all ; 
that  they  worshipped  no  sort  of  thing  whatever.' " 

Of  their  language  ho  gives  the  most  ample  specimens  that 
have,  perhaps,  ever  been  collected,  observiug  in  conclusion, 
that  few,  after  studying  these,  will  doubt  that  to  Hindostan 
wo  must  look  for  its  fountain  head ;  from  Hindostan,  too, 
must  have  been  derived  the  horse  sacrifice,  without  which  no 
divoice  is  considered  binding.  In  the  Eastern  ceremony,  the 
sacrificer's  own  sins  are  put  upon  thehorse,--in  the  Western,  those 
of  the  unfaithful  wife.  We  must  extract  the  account  of  a  divorce 
as  given  to  the  author  by  a  gipsy  who  was  (by  his  own  account) 
present,  and  which,  says  Mr  Simson,  "  I  think  may  be  depended 
on":—"  When  the  parties  can  no  longer  live  together  as  hus- 
band and  wife,  and  a  separation  for  ever  is  finally  determined  on 
a  horse  without  blemish,  and  in  no  manner  of  way  lame,  is  led 
forth  to  the  spot  for  performing  the  ceremony  of  divorce.  The 
hour  at  which  the  rites  must  be  performed  is,  if  possible,  twelve 
o'clock  at  noon,  '  when  the  sun  is  at  its  height.'  The  gipsies 
present  cast  lots  for  the  individual  who  is  to  sacrifice  the  animal, 
and  whom  they  call  the  priest  for  the  time.  The  priest,  with  a 
long  pole  or  staff  in  his  hand,  walks  round  and  round  the  animal 
several  times  ;  repeating  the  names  of  all  the  persons  in  whose 
possession  it  has  been,  and  extolling  and  expatiating  on  the  rare 
Qualities  of  so  useful  an  animal.  It  is  now  let  loose,  and  driven 
from  their  presence  to  do  whatever  it  pleases.  The  horse,  perft  ct 
and  free,  is  put  in  the  room  of  the  woman  to  be  divorced ;  and  by 
its  different  movements  is  the  degree  of  her  guile  ascertained. 
Some  of  the  gipsies  now  set  oil  in  pursuit  of  it,  and  endea- 
vour to  catch  it.  If  it  is  wild  and  mtractable,  kicks,  leaps 
dykes  and  ditches,  scampers  about,  and  will  not  allow 
itself  easily  to  be  taken  hold  of,  the  crimes  and  guilt  of 
the  woman  are  looked  upon  as  numerous  and  heinous.  If 
the  horse  is  tame  and  docile  when  it  is  pursued,  and 
Buffers  itself  to  be  taken  without  much  trouble,  and  without  ex- 
hibiting many  capers,  the  guilt  of  the  woman  is  not  considered 
80  deep  and  aggravated  ;  and  it  is  then  sacrificed  in  her  stead. 
But  if  it  is  extiemely  wild  and  vicious,  and  cannot  be  taken 
without  infinite  trouble,  her  crimes  are  considered  exceedingly 
wicked  and  atrocious  ;  and,  my  informant  said,  instances  occurred 
I  in  which  both  horse  and  woman  were  sacrificed  at  the  same  time, 


the  death  of  the  horse  alone  being  then  considered  insufiicient 
to  atone  for  her  excessive  guilt.  The  individuals  who  catch 
the  horse  bring  it  before  the  priest.  They  repeat  to  him  all  the 
faults  and  tricks  it  had  committed,  laying  the  whole  of  the 
crimes  of  which  the  woman  is  supposed  to  have  been  guilty  to 
its  charge  ;  and  upbraiding  and  scolding  the  dumb  creature,  in 
an  angry  manner,  for  its  conduct.  They  bring,  as  it  were,  an 
accusation  against  it,  and  plead  for  its  condemnation.  When 
this  part  of  the  trial  is  finished,  the  priest  takes  a  large  knife 
and  thrusts  it  into  the  heart  of  the  horse,  and  its  blood  is  allowed 
to  flow  upon  the  ground  till  life  is  extinct.  The  dead  animal  is 
now  stretched  upon  the  ground,  the  husband  takes  his  stand  on 
one  side  of  it,  the  wife  on  the  other,  and,  holding  each  other's 
hands,  they  repeat  certain  appropriate  sentences  in  the  Gipsy 
language.  They  then  quit  hold  of  each  other,  and  walk  three 
times  round  the  body  of  the  horse,  contrariwise,  passing  and 
crossing  each  other  at  certain  points,  as  they  proceeds  in 
opposite  directions.  At  certain  parts  of  the  animal  (the  aimers 
of  the  horse,  was  the  gipsy's  expression),,  such  as  the  hind  and 
fore  feet,  the  shoulders  and  haunches,  the  head  and  the  tail,  the 
parties  halt,  face  each  other,  and  again  repeat  sentences  in  their 

own  speech At  the  head  they  again  face  each  other  and 

speak  ;  and  lastly,  at  the  tail,  they  again  confront  each  other,  and 
utter  some  more  gipsy  expressions,  and  shake  hands  and  finally 
part,  the  one  going  north,  the  other  south,  never  again  to  be  united 
in  this  life.  Immediately  after  the  separation  takes  place  the  woman 
receives  a  token  which  is  made  of  cast-iron,  about  an  inch  and  a  half 
square,  with  a  mark  upon  it  resembling  the  Roman  character  T " 
(this  she  must  never  be  without,  as  no  divorced  woman  is  suf- 
fered to  marry  again,  and  if  she  is  either  found  without  it,  or 
marries  again,  she  is  liable  to  be  put  to  death  by  her  tribe). 
"  After  the  marriage  has  been  dissolved,  and  the  woman  dismissed 
from  the  sacrifice,  the  heart  of  the  horse  is  taken  out,  roasted 
with  fire,  sprinkled  with  vinegar  or  brandy,  and  eaten  by  the 
husband  and  friends  then  present,  the  female  not  being  allowei 
to  join  in  this  part  of  the  ceremony.  The  body  of  the  horse, 
skin,  and  everything  about  it  except  the  heart,  is  buried  on  the 
spot,  and  years  after  the  ceremony  has  taken  pUce  the  husband 
and  his  friends  visit  the  grave  of  the  animal  to  see  whether  it 
has  been  disturbed.  At  these  visits  they  walk  round  about  the 
grave  with  much  grief  and  mourning." 

The  expensive  nature  of  this  expiatory  sacrifice  acta  as  a  cor- 
rective to  marital  jealousy,  but  the  author  was  informed  by  a 
gipsy  of  Uetholm  that  some  of  his  brethren  in  that  colony 
"  knock  down  their  a$Kes  for  the  purpose  of  parting  with  their 
wives  at  the  present  day."  We  will  refer  the  reader,  if  he  de- 
sires to  look  further  into  the  customs  of  this  most  ancient 
and  mysterious  people,  to  Mr  Simson  himself  for  a  full  account 
of  their  marriage  ceremonies,  which  are  probably,  as  lie  says,  un- 
equalled in  the  history  of  marriages,  but  which  (while  fully 
agreeing  with  Sir  Walter  Scott's  dictum  that  8(iueaniishness  is 
out  of  place  where  knowledge  is  to  be  sifted  out  and  acquired), 
are  more  suited  to  the  grave  pages  of  history  than  to  the  lighter 
columns  of  a  passing  review. 
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